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SlSnthl^    I^VKSIOKS'   8Ui.J.LEME»I  .bl- 

Cedar  Falls  A  Minnesota  RR        ....      gl  9 

Central  Iowa  RR  142,  239.  303,  304 

C«tral  SrR^E^.!l.'^.^«:.«"'«^2'  '^- 


855 
8.55 
271 
599 

886 
400 


855 


886 
25 


Page. 
Central  Pacific  RR..52, 142, 166. 178,  179, 

241,  340,  400,  472. 613,  743,  819 
Central  RR.  A  Bankmg  Co.  of  Georgia    .. 

84,  166,  178, 'ilO,  242,  271,  400,  744,  855 
Central  RR.  of  New  Jersey.      .  .  25, 112, 
113,  135,  166,  271,  304,  402,  509,  572, 

613, 696,  705,  855 

Central  Vermont  RR 512 

Centrevillo  Moravia  A  AlMa  RR    304 

Charleston  Cincinnati  A  Chicago  RR 613 

Chattanooga  Rom    A  Columbus  RR 239 

Chesapeake  A  Delaware  Canal  .  52 

Chesapeake  A  Ohio  RR 54,  142,509, 

572,  613,  641,  672,  792 

Cheshire  RR 672,820 

Chester  Valley  RR 437,564,  743 

Chicago  A  Alton  RR 304 

Chicago  Burlington  A  Northeni  RR 437 

Cliicago  Biu-ilugton  A  Quiucy  RR    52,  210, 

373,441,575,  792 

Chicago  A  Calumet  RR .    855 

Chicago  A  Eastern  Illinois  RR    .  142,304, 

340,  472,  508,  642,  767 

Chicago  A  Grand  Trunk  RR         52 

Chicago  Havana  A  Western  RR 538 

Chicago  Kalamazoo  A  Saginaw  RR 642 

Chicago  Milwaukee  A  St.  Paul  RR. . . .    85, 

114,  144,  210,  212,  342,  472,  013 

Chicago  &  Northwestern  RR 52,  17T, 

340,  575 

Chicago  Rook  Island  A  Pacillc  RR 55, 

166,  342.  400,  438,  472,  512,  613 

Chicago  A  St.  Louis  RR.  672 

Chicago  St.  Louis  A  Pittsburg  RR         .  25, 

239.  400.  538,  705,  855 
Chicago  St.  Paul  A  Kansas  City  RR. . .  .642,  792 
Cincinnati  Huniilton  A  Dayton  RR    ..    53, 
210,  239,  333,  369,  437,  472,  572,  613, 

672,  820,  855 
Clncmnatl  Indiananolls  St.  Louis  A   Chi- 
cago RR...112,  '271,  436,  437,  438,  509, 

672,  855 

Cinn.  Jackson  A  Mackinaw  RR  571,  .574 

Cincinnati  N.  O.  A  Texas  PailHc  RR 819 

C:nii'Min;in  Saniliisky  A  Cleveland  RR 613 

CTnciiiiiiili  .•^ciiitlieni  RK         '     613 

Cniimniiti  Wabash  A  Michigan  RR        341,  538 
City  Bonds.    Description  of    (bi-monthly). 

■ser  INVKSTOK8'  Sui-IM-EMENT. 
City  Bonds,  Prices  of  imonthly).  See  Stocks 
and  Bonds,  General  Quotations. 

Cleve.  Akron  AColunilMwRy 341,792 

ClevelandA  Canton  RR 84,271,292,  855 

Cleveland  City  Bonds  743 

aoveland  Col.  Cin.  A  Ind.  RRn.25,  84. 142, 

,.,       ,      ,  .  .,  ,      .  *^"-  572, 743,  886 

Cleveland  A  Mahoning  Valley  RR  472 

Coin  and  Bullion.  Prices  In  New  York 
(weekly).  t.te  Bankers'  Gazette.  Prices 
in  London,  s-c  Monetary  and  Commer- 
cial English  News. 

Colebrookdale  RR       143 

Colorado  Midland  RR     304,' 509   540 

f^olunibus  Hoiking  Valley  &T0I.  RE ..292.  8.56 
Conmierclal  Caiile  Co  .  202 

Commercial  Epitome  (weekly).  'Sfe  Com- 
mercial Times. 
Cominerclal     and     Miscellaneous     News 

S^TKI^A  „!'•'•  ■'''•  '^*i'  !"''•  l^io.  163. 
202,  '2.J2,  2(i3,  291,  332,360,393.425 
463,  499,  530,  563,  .598,  633,664,  695 

„  ,  ,,..  726,767.811,846,877 

Commercial  Times  (weekly; ...  27,  56  >-7 
lit  J,*.?'  ^?°{  214,  243,  275,  305,  343; 
373,404,  41'J,  479,  512,542.  576.  (il5, 

645,  678,  706.  746.  793.  826,  857,  S-SS 
Comptroller  of  the  Currency,  Report  of  the  778 

Concord  A  Clarenmut  RB 26 

Connecticut  Central  KR 740 

Connecticut  River  RR  . .. .  572  791 

Consols— Daily  Prices  of   in  London,     -ri 
Monetary  and  Conniierelai  English  .Vews 
(weekly).    Financial  Review  (monthly). 
(3orn,  >  ^.     „       ,       „ 

Com  Meal,  J  *'«  Brcadst  uils. 
Cotton— i««  also  the  title  '•  CJotton  "  in  Edi- 
torial Articles. 
Do  Agricultural  Bureau's  Report:  for 
July,  91;  August,  218;  Septem- 
ber, 378 ;  October,  517 ;  Novem- 
ber, 650. 


Do 
Do 


Amount  or  Crop  In  Sight  (weeklyi. 
Lie  iiajicos  from  U.  S.  Poits  (week- 
ly)- 


Cotton  Consumption  in  Europe  ..  91,249, 
„        „  377,  .557. 681,  830 

Do     Consumption  and  Overland  Move- 

lueut— June.    60;     September, 

459;  October,  593;  November, 

764. 
Do     Crop  of  1886-87  Apportioned  to 

States 407 

Do     Crop  in  Alabama     619 

Do     Crop  in  the  Memphis  District    218, 

^        ^  „  346.  483,  619 

DO     Crop     Movement,     Consumption, 

Ac,  lu  1886-7  (Annual  Report).  322 

Do      Crop  in  Texas         483 

Do  East  India  Crop  Prospects,  91,  219, 
249,  -.no,  37«,  409,  446.  547,  580, 
619,  648,  682,  709,  750,797,  830, 

861,  891 
Do     Egyptian.  Alexandria  Report   by 

Cable  (weekly) 
Do      Egyptian  Crop     31,  1.50,  309,  377, 

409.  483.  517,  619,  7.50 
Do  Ellison  A  Co.'s  Annual  Review....  557 
Do      Exports  of  Yarns  and  Goods  From 

Great  Britain  . .  580,  709,  861 

Do     First  liales  at  New  Orleans 121 

Do      Georgia  Agriculiurai  Reports  ..91,  378 

Do      Georgia's  First  Bale 60 

Do      Height  of  Rivers  (weekly). 
Do      India  Shipments  (weekly,  liy  cable). 
Do      India  Spinning  and  Weaving  Mills  517 
Do     Interior  Towns  Movement  (week- 

Do     Large  Fires    682 

Do     Liverpool  Market  (weekly). 

Do     LlveiTOol  Stock     446 

Do     Manchester  .Markets  (weekly). 

Do  Manufaetures,  Exports  of  (month- 
ly) .    31,  1.50.  347,  446,  580,  750 

Do  Market  and  Statistics  (weekly), 
."•e   Cominercial  Times. 

Do      Memphis  First  Bale 219 

Do      New  Alabama  Cotton 184 

Do      New,  First  Bale80f...60, 121, 184, 

219,  279 

Do      New  Mi-sslsslppi  Cotton 219 

Do      Nortolk's  First  Bales        279 

Do  Overland  Cotton,  Splnner.s'  Tak- 
ings.   S'  e  Editorial  A  rtieles. 

Do  Port  Receipts  and  Daily  Crop 
Moveiiienl  (weekly). 

Do      Piices  and  Manufacture  of 557 

Do  Quotations  for  Middling  at  Other 
Markets  iweekly). 

Do  Receipts  Iroiu  Plantations  (week- 
ly). 

Do  South  Carolina  Agricultural  Re- 
ports  218,  378 

Do      TexaTi  Crop 483 

Do     Texas  First  Bale* 60 

Do     Visible  Suiipiy  (weekly). 

Do  Weather  Record  for  June,  119; 
July,  217;  August,  408;  Sep- 
tember, 546;  October,  649; 
November,  751. 

Do  Weather  Reports  by  Telegraph 
(weekly). 

». 

i>allas  AWacoRR 373 

Dayton  Ft.  Wayne  A  Chicago  RR    13,  .53.  768 
Delit  Statement  (monthly).    .SV'  U.  S.  Debt. 
Delaware  Lackawanna  A  Western  RR.212,  643 

Denver  Mcmpbis  A  Atlantic  RR 211 

Denver  A  Rio  (Jranile  RR  . .  538.  613,  696,  743 

Denver  A  Rio  Grande  WeJ<teru  RR 704 

Denver  South   Park  A  Pacillc  RR 25 

DcnverTexaa  A- Fort  Worth  RR '...  642 

Denver  Texas  A  Gulf  RR    612 

Denver  Utah  A  Pacillc  RR 333 

Department  (U.  S.i  Rejiorts 769 

Des  Moines  A  .Northwestern  RR  472 

Des  .Moines  Osceola  A  Southern  RB 672 

Detroit  Bay  City  A  Aliiena  RR    85 

Divideiids  Declared  (weekly).    See  Bank- 
ers' Gazette. 
Dry  Goods  Market  and  Statlstios  (weekly.) 
sre  Commercial  Times. 

Dubuque  ASlouxCiiy  RE 472,  768 

Diiluth  A  Iron  Range  KE 472 

Diiluth  A  Manitoba"  RR 166.  2'73 

Duluth  Souih  Shore  A  Atl.  ER 142,  274, 

^  ,     ,                                                           600,  856 
Duluth  Terminal  RE '.i39 


Julj— Decembrr,  1887, 


INDEX 


Paoe. 


R. 


Enntern  (Miw».)  RR  13.612,705.743.820.  856 
EMt  Temii'imuo  Viritiiilii  *  (leorttlii  RR.  •'>:'• 

•J7i,:i()i.  100.  .Mii.ni;!.  071,  671.  7i;t 

EMt  A  \Vi«t  KallroiMl  ot  AUbttiiiii....i!l  I. 

240,  57.T 

Bkil  Rlvor  RK  <'l-* 

Ellzabothtowii  I-ox.  &  BiK Snndy  RR 8ia 

EnuliHiil,  Kniik  ot.    S'e  Bunk. 

EiiK'l.ili  Ciiiri'siMHuliMii'e  iiiul  Ciilili'  UcixiitH 

(weekly),    s-r.  Mouctary  i  Commercial 

Eiiuli«fi  .Vowa. 

Em-<<ka.'«|iiiiiK»  Railway  Co 37.t 

Evaiisvillcdnil.)  Kliirtiu'oa     11- 

Evaiisvillo  A:   Iiiiliaiiiiiiolls  RR 20.  .WJ 

EvaiiHvlllii  A-  Tcriv  llauto  RR        .20.  537.  ^i-; 
EvaiisvlUo  Tunc    lluuto    &    ludlanapoUs 

RR  ■■   ,-  850 

Excliamte   Market   and    Prices   (weekly). 

srr  Baukcra'  (iHZCttc. 
ExclmuKC  Stcrllii»c.  Daily  Prices  of  (mouth- 

Iv).    A'  e  Financial  Review. 
Exitorla   of   firi'at    BriUlu.     Ste    British 

Board  of  Trade  Returns. 
ExiMirta  and  Imports  of  Leadintt  Articles  at 

New  York.    *<•<•  C;oiuuiei-cial  Times. 
Exports  and  Imports  of  Specie  and  Mer- 
chandise at  New  York,  Value  of  (weekly). 

Set  Coraniereial  and  Miscellaneous  News. 
Exiwits  and  Imimrts  of  the  Uulte<l  States. 

dec  United  States. 


Failures.    ."?-«  Mercantile  Failures. 
Financial  Review  (monthly).    See  in  Edi- 
torial Articles. 

Fitclilnir«  RR     178.  23i».  400.  TO.'i,  885 

Flint  *  Pere  Marquette   RR  613,  6!)0,  727,  8.">(> 

Florida  Central  &  Western  RR  211 

Florida  Railway  &  Navigation  Co 642,  703 

Flour.     .<  >-  Breadslutl'a. 
Foreign  Correspondence  on  Markets  (week- 
ly).   .S  e  Monetary  and  Commeicial  Eng- 
lish News. 
Forei)j;n  ENeliauBe.    Srf  ExchauKO. 

Forest  Park  .t  Ceiitral  RR 500 

Fort  Scott  Wichita  A:  Western  RR  - .     83 

Fort  Worth  ,4:  Denver  City  RR    23,  8.5.  112. 
166,  272,   342.   437,  440.  .573.  (i42,  7(iS, 

7t'2.  819,820,  823 

FortWorthife  Rio  Urande  RR 373 

France,  Bank  of.       re  Bank. 
Freights,  Ocean    Market  for  (weekly).    See 
Commercial  Epitome. 
G. 
Gas   Stocks,     .'ee  N.    Y.   liOcal    Securities 
(weekly).  General  Quotations  (monthly). 
General  Quotations  of   Stocks  aud  Bonds 
(monthly).    A'  e  Stocks  and  Bonds. 

Ceorgia  Company 7!>2 

Geiu^na  Pacific  RR     791 

Gold  ExiHuta  aud  Imi)ort«  <at  New  York 
(weekly).    >ve   Commercial   and   Miscel- 
lani'ous  Xewa. 
Grain.     .V  <•  BreadstulTs. 
Great  Britain.     I'f  British. 
Gulf  Colorado  it  Santa  FeRR...  241,342,878 

tinlf  &  Ship  Island  RR 472 

Gunny  Bags  (weekly).     Wee  Cotton  Report. 

H. 
Hartford  &  Connecticut  Western  RR. .  166, 

^12,239.  642 

Housivtonic  RR 33.',472,  672,  856 

Houston  East  »Ni  West  Texas  RR 792 

Houston  &  Texas  Cental  RR 437,  642. 

727,  792,  820 


Illinois  Central  RR 142,  509 

Imports  and  Exports  of  Great  Britain.    Ste 

British  Board  of  Trjulc  Returns 
Imimrts  ami  Exports  of  Ix'adinK  Articles 

at  New  York.     *re  Commercial  Tunes. 
ImiMU'tw  and  Exports  of  Specie  and  Mer- 
chandise at  New  York.  Value  of  (weekly). 

.s'.  ('  (.'iniiniiTciiil  and  Misecllaueous  News. 
Imports  aud  lOxports  of  the  Uuitetl  States. 

sre  Uuitefl  States. 
Indiana  Bloomington  &  Western  RR  .  .369. 

401,  672 

Indiaimpolis  Decatur  ASpriufrtieldRR 

23i(,  272,  85«.  KH6 
ludianaiMilis  Decatur  it  Western  RR.  836,  886 
Indiana|H)lis  &  Waliaah  RR.  .  239 

lusuniuce  stocks.  Prices  in  I/ejMling  Cities. 

Srr  GeucRd    Quotations   of   Stoeka    aud 

Bonds  (monthly). 
Insurance  Stoi^k  Table  and  Prices  in  New 

York.    Stt  New  York  Local  Securities. 
Investmenl.s.      Bi  uumtldy   Article   in    I>- 

VKSTDRS'   Sl,'l'l'I.E.«KNT. 

Investments  aud  Raiiro.^/l  Intelligence 
(wceklv)  .23,  52.  83.  112, 142,  177,  210, 
239,  271,  298,  310,  368,  400.  436.471, 
508,  536,  570,  610,  639,  670,  702,  739, 

789,  817.  853,  884 
I.vvKSTons'  HtiiTLBMEST  (published  the  last 
Saturday  of  every  other  montii)  will  be 
found  in  this  volume  at  end  of  July,  Soi>- 
temlK'T  and  November,  respectively. 

Iron  Production  lu  the  U.  8 105 

Iron  RR 112,  142 

Iron  Stcamlmat  Co 642 

Ives'  Assignment 333 

J. 
Jacksonvilie  Tampa  lb  Key  West  BR  ...25,    53 
JelfersunRR 53 

K. 

Kanawha  &  Ohio  RR IS.-j 

Kansas  <fe  Arkansas  Valley  RR  642 

Kansas  Central  RR  ...  53 

Kansas  City  Fort  Scott  &  Gidf  RR  .  613,  642 
Kansas  City  Memphis  &  Birmingham  RR 

472,  575 
Kansas  City  Bpringf.  &.  Memphis  RR    574. 

613,  6-42 

Kansas  Midl.-ind  RR 743 

Kansas  Pacitlo  BR , ua 


Paok. 

Kentucky  Central  RR  112.372,  373 

Keokuk  A  Western  RR 160.  30-1 

Kill  Von  Kali  Bridge 13 

Kings  County  Kievatod  BR 23,  BOO 

Knoxvllle.tOlilo  KR 372,  561 

Knoxviile  SouUieru  RR  672 

Iiackawanna  A  Susijuetiaumi  RR 180 

Lake  Erie  &  Westoru  RR  . .  572 

Lake  Shore  &  Michigan  Southern  RR.    .25, 

304.  743,  820,  8H6 

Lamoille  Valley  RR    .Wl 

Lavenworlh*  Denver  Short  Line  RR     ...  2l.t 
I.K!iiveuworth  Toiieka  A  Southwestciu  RR..  472 

LehiirhlJoal  &  Navliratlon  Co 113 

Lehigh  .ic  fliulson  RR .  - .  856 

I-ehigh  Valley  RR 600,  74 .J 

I.K)ug  Island  City  &  Flushing  RR 5.! 

Long  Island  RR     142,212,702,8.55 

Little  Rock  At  Fort  Smith  RR 642 

Little  Rock  A- MeniplilsRR ..  401 

Liverpoid  A  Loudon  Markets  (weekly).     See 
Monetary  and  Couimercial  English  News. 

Louisiana  &  Missouri  River  RR  25 

IxiuisvlUe  Evansvilio  &  St.  Louis  RR  .     ... 

142.  304 

LoiUsvlUe  &  Nashville  RR 26,  239,  304, 

471,472,474 

Louisville  New  Albany  &  Oliicago  RR 437 

I^iuaville  New  Orleans  &  Texas  RR 512 

LouisTillo  Southern  RR  20 

m. 

Maine  Central  RR —  820.854 

ManhatUn  Elevated  RR  ...272,  304,  641. 

073.  727.  856 
Mai-ket   Street    Cable    Railway    Co.    (San 

Franctseo - 878 

Mantiiette  llciuirhtou  &  Ontonagon  RR 142 

Massacliii^etts  Central  KR  642 

Memphis  &  Charleston  RR.26, 180, 239, 272, 

304,  137,  613,  705,  727.  742 

Memphis  &  Little  Rock  RR 304,  341.  4J1 

Mereiiandise,    Stocks    of.    In     New    York 
(monthlv)        .        56,  180.  305,  479,  615.  746 

.Mexican  Central  RR 53, 113,  437,  613,  856 

Mexican  National  KR 232,  820 

Mi(^liigau  Central  I'.lt     .-.     26,886 

.Milwaukee  Lake  Shore  A- West.  RR  ..   .240,  820 

Milwaukee  it  Xortherii  RR.  53.  613,  672 

.Minneapolis  A  St,  Louis  RR  303.  S56 

^MiimeapolisSaultSte.  Marie  &  Atlantic!  RR. 

166,  179,  243,  6!>(i,  856 

Mineral  Range  RR  ..     272,  .538 

Miinie.sota  A'Dakota  KR    836 

.Minnesota  &  Northwestern  RR  ..    55.  166, 

303,  642,  792 

Jlisai.ssipni  &  Tennessee  RR 304,  768 

Missouri  Kau.&Texas  RR...166,  292,  341, 

613,  820 

Miiisomi  Pacitlo  RR 243,  369,  373,  338, 

613,  642,  672,  727 

Mobile  ife  Birmingham  BR 274 

Mobile  &  Ohio  KR  ...        614,  «40.  705 

Slonetary  and    Commercial  Englisli  News 

aud  Market  Prices  liv  Cable  (weekly)     10, 

43,  74,  102,  133,  Kii,  201,  230,  261,  289. 

331.  359,  391.  424.  462,  .198,  528,  562, 

597.  631,  663,  694.  723,  766,  809,  844.  875 

Money     Market    (weekly).     Ste    Bankers' 

Gazette. 
Money  Market  lu  London  and  Continental 
Cities  (weeklyi.     >ep  Monetary  and  Com- 
mercial English  News. 
Mon-is  &  Essex  RR 13 


Nashua  &  Lowell  RR ..     1-43 

NashvilieChattanooga&St  L.  RR     .    113. 

23>i,  2  0.  360.  436.  539,  672,  820 

Nashville  Florence  &  Shelfleld  RR  401 

Natioinil  Banks.     .SV«  Banks. 

Nebraska  Extension  of  Chicago  Burlington 

A  Quiney  RR .441 

Nevada  Central  RR 672.743 

New  Haven  &  Derliy  RR 84 

New  Haven  A  Northampton  ER 13 

New  Orleans  Ai  Gulf   Kit 613 

Newport  News  &  Mississippi  Valley  RR     .     211 

New  Vork&  CauidaKK    ISO.  614.  856 

New  Y'ork  CeutralA  Hudson  River  RR    26. 

211,472,696,  703,7!>2,854 
N.  Y.  Chicago  &  St.  Louis  RR  .         53,  203, 

240.  272,  401,425,  341,  642,643.  673,  676 

N.  Y.  City  Assessments —  53 

N.  Y.  City  Bank  Statement  (weekly).    See 
Bankers'  Gazette. 

N.  Y.  City  Debt.  &c 86.673 

N.  Y.  City  Exports  and  Imports  (weekly). 

See  Commercial  and  Miacellanenus  News. 

N.  Y.  City  Foreign  Tra<l6  (monthly)       76, 

232,361,300,  696,  846 
N.  Y'.  City  &  Northern  RR  ..  133,  210,272, 

512,  643,  820 

New  York  City  Railroads 877 

N.  \'.  City  Water  Stock 541 

N.  Y.  Lake  Erie  &  Wcst<.m  (Erie)  RR  .  .26. 

143.  211,  212,  .303.  437,  740,  743 
N.  Y.  Local  Securities         .50.  77.  110,  140, 
208,  237,  269.  33S,  366,  398,  469,  505. 

535.  569.  63S.  6(>9,  81ri,  852,  883 
New  York  &.  New  England  RR. ...  1 78,  305. 

614.  673.  704.  768.  820 
New  York  New  Haven  &  Hartford  RR    53. 

84,  240,673.790 

New  York  A  Northern  RR 8'20.  836 

New  York  Oulario  A- Western  RR     .     .26. 

143.  210.  272,  437,  673,  792,818 
New  Y'ork  Peuueylvanla  &  Ohio  RR       84, 

143,211,614,  673 

New  York  &  Perry  Coal  &  Iron  Co 55,     84 

New  York  Providence  <St  Boston  (Stoning. 

ton)   RR 819,820 

New  York  &  Rockaway  Beach  RR  . . .    572,  836 
New   Y'ork   State,  Railroads  Oiwrated   In, 
(tiuarterly  reports)  ..180,  212,240,272, 

614,  613.  673 
New  York   Stock  Exchange— New  s<  ouri- 
Ue»....55.   85.    166.   211,   240,  342.373. 
401,  438,  512,  375,  643,  673,  696,  820,  878 


Paos. 
New  York  BuMiiehanna  4  Western  RB 

143,211,500 

New  York  Texas  &  MexlcBO  BR       438 

New  York  Woo<lhaven  ti  Roekaway  RR      . 

13,  34 1 

NIcaragnaCana ■!•■  .      S?'? 

Norfolk  A  Westi'i-n   RR..        113,  178,  541,  614 

.Vortli  Carolina  Slato  Finances  58 

Northeastern  (S.  C.)  RR 401,  768 

Noriliern  (N.  II.)  RR  ...         20,612,673 

Norilicru  Pacilic  RR.,  26,  5ft,  166,  203,  211. 
272,  311.  368   369.   370.  373,  401.  437, 
438.  472.  509,  630,  672,  614,  643,  705,  820 

O. 

Oats  M»rket'(wfckly).    See  BroartstulTs. 
Ogdcusburg  A  Lake  Champlaln  RR ...  272, 

664,  887 

Ohio  A  Mississippi  RR 113,539,671 

Ohio  A  Northwestern  RR 673 

OhioRivcrRR    727 

OldColoiivRR         612, 01'?, 705 

Omaha  A  Republican  Valley  RB 887 

Omaha  ASt.  Ix>uURR 213 

Orange  Bell  RR 856 

Oregon  Improvement  Co. .53,  84,  211,  369,  .509 

Oregon  Pacilic  RR      643 

Oregon  Railway  A  Navigation  Co    84,  211, 

341,473,  .539,  614,742 
Oregon  Trans-Continental  Co  . . .  272,  305, 

509,  539,  572,  820 
Oregon  A  Washington  Territory  RR 143 


Pacitlo  Mail  StcJimshlp  Co     240,  272,  473,  727 
Pacitlo  Railroads,    Bonds    Issued  to.     Se« 
Unite<l  Slates  Debt  Statement  (monthly). 

Pembertou  A  Hightstown  RR 539 

Pcnsacola  A  M(.mphis  RR  .  341 

Peimsylvania  RR    .13, 113, 143,  272, 437, 

500,  372,  614,  705,  887 
Peoria  Decatur  &  EvansviUo  RR  ....  26 

Perki(Mnen  RR  53,  473,  705 

Philadelphia   Bank  Statement  and    Prices 
of  Stocks  and  Bonds  (weekly).    See  Bank- 
ers' CJazi'tte. 
Philadelphia  Company  (Natural  Gas)    292,  438 
Philadelphia  A  Reading  RR  .   .     26,  54,  85, 
143,   211,  2-40,   272,  305,   341,438,473, 

509,  539,  372,  600,  703,  743,  792 

Pickering  Valley  RR 143 

Pittslmrg  (  leveland  A  Toledo  BB     ...  727 

Pittsburg  A  Lake  Erie  RR 510,  673 

Pitisburg  A  Western  RR  26, 113.  439, 

614,705,743,820,887 

Port  Huron  A  Northwestern  RR 696 

Port  Royal  A  Augusta  RR         696 

Port  Royal  A  Western  Carolina  RR.. ..600,  643 

Portland  A  OgdensliurgRR... 743 

Poughkeepsie  Bridge  ...       .     13,275,401,473 
Produce,  Receipts  iind   Exports,  Leading 
Articles.    -S"  Commercial  Times. 

Providenee  &  Worcester  ER     673 

Provisions.  See  Commercial  Times  (weekly). 
Public  Debt.     S  e  United  States  Debt. 
Pullman's  Palace  Car  Co 509,  538,  696 

a. 

Quicksilver  Mining  Co  83 

Quincy  Missouri  A  Paclflo  RB 356 

•»• 

Bailroiul  Building  in  the  United  States  ....  342 

Railroad  Construction  in  1887 887 

Railroad  Earmngs   (monthly).    See  Edito- 
rial Articles. 
Railroad  Eiirnings  fweokly).     See  Bankers' 
Gazette  and  Investment  aud  Railroad  In- 

RailiTOul  Not  Earnings  . . .    25.  52,  84,  112, 
142,    178,   210,  239,   271,  303,  310,  368 

436,  471,  508,  537,  611, 
Railrojul  Stock  and  Bond  List.    S^e  Isvest- 

OKs'  SLi'PLEMENT  (bi-iuonthly). 
Railroad  Stocks.     Srt  Stocks. 
Railroad  Stocks  and  Bonds,  prices  of.     See 
Bankers'  Gazette  (weekly).    See  General 
Quotations  (monthly). 

Kmiroaiis  of  the  U.  S         272 

Railroads  Operated  Within  New  York  State 
(Quarterly  Reports)  ..  180,212,210,  272, 

614.  643,  673 
Rensselaer  A  Saratoga  RB      ..     .180,614,857 
Reports  and  Documents     .54,  83,  114,  212, 
241,273,342,   370,   402,   438,  474,  510, 

.540.  574,  644,  674,  744,  821 

Richmond  A  Alleghany  RR    791 

Richmond  A  Danville  RK ,  821  857 

Richmond  Fredericksburg  A  Potomac  BR 

696,855 

Richmond  A  Petersburg  RE    793 

Richmond  A  West  Point  Terminal  Co    575, 

821,  821,  857 

Rome  A  C.-jrrollton  RR 401 

Rome  A  Decatur  RR. .  ..342,  438,  573,  614, 

744,  857 
Rome  Watertowu  A  Ogdensbnrg  RR  .  1 13, 

212,  240,  401,  509,  .940,  673,  886 

Rutland  BB  112,  643,744 

Baii.road  Mortgages— 
Central  Pacific  BR.,  Mortgage  to  Secure 

Bonds  Due  Oct.  1,1936 241 

Central  RR.  A  Banking  Co.  of  Ga.,  Trust 

Dee<l 242 

Central  RR.  of  New  .Torsoy,  Gen.  Mtge  .  402 

ChesaiiCJike  A  Ohio  RR        54     58 

Chicago  HiirlingKui  A  QiUnoy  BR.— Neb- 

nmka  Extension  Mtge  441 

Chicago  .Milwaukee  A  St.  Paul  BB  . . .  85, 

114,144,212 
Cincinnati   Jackson    A    Mackinaw    EB., 

Consolidate)!  First  M tire 674 

Colmado  Midland  Ry.  First  Mtge  .540 

DiUuth  A  Manitoba  kK..  First  Mtge       . .     273 
Diihith  South  Shore  A  Atlantic  RR.,  First 

Mtge        274 

Fort  Worth  A  Denver  City  Ry.,  First  Mtge  440 
Gulf  Colorado  A  Santa  Fe  RR.      .  241 

Kansas  City  Memphis  A  Birmingham  RR., 
First  Mtge 676 


?i 


INDEX. 


Jtdy— recember,  1«87. 


Kailboad  Mortgages—  Page. 

Kansas  City  Spnngfleld  &  Memphis  BR., 

First  MtKe        574 

Kentnckv  Central  Ry,  First  Mtge... 372 

Mln.  Baiilt  8te.  Marie  &  Atlantic  Ry,  First 

MtKe    243 

Mi)liil<>  &  BirrainKham  Ry,  First  Mtge 274 

N.Y.  CliicaKO  &  St.  Louis  RR..  First  Mtge.  541 

Norfolk  &  \Vo.storn  RK.,  First  Mtge 541 

Onialia  &  St.  I-ouis  Ry,  First  Mtge 213 

Pittsburg  A  Westoru  Ry,  Mrst  Mtge 439 

Poiiglikeepsie  Bridge  Co.,  First  Mtge 275 

Rleanionil  &  West  Point  Tenuinal  Co., 

Trust  Deed 575 

St.  Louis  Arkansas  &  Texas  Railway 644 

St.  Paul    Minneapolis   &  Miinitolja   Ry, 

First  Mtge.,  Montana  Extension 342 

San  Antonio  &  Aransas  Pass  Ry,  First 

Mtge    372 

Toledo  Peoria  &  Western  RR.,  First  Mtge  242 
Toledo  St.  Louis  &  Kansas  City  RR.,  First 

Mtge 403 


8t  Joseph  &  Grand  Island  RR 113, 

St  Joseph*  St.  LoJsKR 

St.  Joseph  &  Santa  FeRR       

St.  louis  Alton  &  Spriugtield  RR     ....  273, 

St.  Louis  Alton  &  Terre  Haute  RR 

St.  Louis  Arkansas  *  Texas  RR.  85,512, 
540,  043,  644,  673, 

St.  Louis  Cit,v  Bonds 

St.  Louis  A  Cliieago  RR 

St.  Louis  Fort  Scott  &  Wichita  RR       

St.  I.rf)uis  Inm  Mount;)in  »t  Southern  RR... 
St.  Louis  K.Mikuk  A:  Xortlnvcstern  I!R  473, 
8t.  Louis  Ottuiuwa  A  Cedar  Kapids  RR 

St.  Louis  &  San  Francisco  KK 54, 

St.  Louis  Vandalia  &  T.  H.  RR . . . .      45, 85, 

113,540 

St.  Paul  &  Duluth  RR         85,  143, 

St.  Paul  Minneapolis  &  Manitotja  RR    5.'>, 
210,342,  4TI,  510.512,705, 

St.  Paul  &  Northern  Pacitic  RR 401, 

Salem  RR        

San  Antonio  &  Aransas  Pass  RR 372, 

509,  512, 

San  Francisco  City  Bonds 

Savannaii  Gritlln  &  North  Alabama  RR  ... 

Schonectjuly  &  Ogdensburg  RR 

Schujlkill  Niivigatlon  Co. ; 

Scioto  VaUey  RR  

Sheffield  &  Birmingham  Coal  Iron-&  R'lway 

Co        ■. 

Shenandoah    Valley    RR..143,    401,   438, 
473,  614,  643,  744,  8.57, 

Shenango  &  Allegheny  Valley  RR 

Shenango  &  Newcastle  RR  

Silver  and  (!old  Coins,  Prices  of,  in  New 

York    (weekly).    See    Bankers'    Gazette. 

Prices    in    London.    *e    Monetary    and 

Commercial  English  News. 


673 
614 
203 
401 
166 

820 
26 
705 
85 
240 
540 
744 
793 

855 
341 

820 
438 
614 

821 
8.'>7 
54 
473 
143 
673 

441 

887 
847 
143 


Page. 

Silver  and  Gold  Exports  and  Imports  at 
New  York  (weekly).  See  Commercial  and 
Miscellaneous  News.  Exports  and  Im- 
ports of  the  United  Stutes.  See  United 
States  Expoi-ts  and  Imports. 

South  Atlantic  &  Ohio  RR 573 

South  Pacitic  Coast  RR  113 

South  Pcunsvlvauia  RR 85,  113,143 

Southern  Pacitic  Co.  ...113,  210,  273,  369, 

509,  643,  821 

Specie.    Sei-,  Gold  anil  SUver. 

Stat«  Bonds,  Description  of.  See  Invest- 
ors' SiippLEMBNT  (Ill-monthly). 

State  Bonds,  Market,  Prices,  &c.  Sre  Bank- 
ers' Gazette  (weekly).  See  Stocks  and 
Bonds,  General  Quotations  (monthly). 

Staten  Island  Rapid  Transit  Co  .  212,643,  696 

Sterling  Exchange.     Kie  Exchange. 

Stock  and  Bond  Market  and  Prices  (week- 
ly).   Atv  Banker.s'  Ga/.ette. 

Stock  and  Bond  Tables.  See  Investors' 
SL'I'PI.emest  (bi-monthly). 

Stock  Exchange,  New  Securities  Listed 

54,85,  166,  211,  210,  342,  373,  401,  438, 

512.  ,575,  643,  673,  696,  820,  878 

Stocks  and  Bimds,  General  (Juotations  for 
all  classes  (monthly)..  19,  171,297,430, 

604,  733 

Stocks  of  Leading  Articles  of  Merchandise 
in  N.  Y.  (montlily).    See  Merchandise. 

Stocks,  Range  in  Prices  of  (monthly).  See 
Financial  Review  of  Month. 

Sub-Treasury,  New  York,  Daily  Transac-  I 

tions  at  (weekly),    .sve  Bankers'  Gazette 
orComraerclal  and  Miscellaneous  News. 

Sugar.    See  Commercial  Epitome. 

Sutro  Tunnel  ....  8  4,  509.  530,  606,  847 

Syracuse,  Bmghampton  &  New  York  RR..  212 


Page. 
U.  8.  Bonds  Offered  and  Purchased  ....  203, 

240.  263,  292,  369,  401 
U.  8.  Bonds,  OflFer  of  Secretary  Fairehild  to 

Prepay  Interest  and  Purchase 166 

United  States  Debt  Statement  (monthly) 

42,  162,  331,  401,  596,  766 

United  States  Express  Co 303.341,  438 

United  Stales  Government  Revenue     .  44, 

165,  291,  463,  598,  726 
United  States  Imports  and  Exports  (month- 
ly)              9,133,261,423,561.693,875 

United  States  Legal  Tenders  (Greenbacks) 
and  National  Bank  Currency,  Movements 
of.    Comptroller's  Statement  (monthly) 

44.  165,  291,  463.  598,  726 
United  States  Mints,  Coinage  by  (moiitlilv) 

45,  165,  291,  463,  59S,  726 
United  States  Securities,  Market  and  Prices 

(weekly).  See  Bankers'  Gazette.  Daily 
Prices  of  at  Lonilon  (weekly).  See  Mone- 
tary and  Conimereial  English  News 
Dally  Prices  of  in  New  York  and  London 
(monthly).  See  Fln.anclal  Review  of 
Month. 

United  States  Treasury,  Detailed  Condition 

of  Assets,  &o.  (monthly) 42,  162,  289, 

461,  596!  725 

United  States  Treasurer,  Report  of    .  775 

United  States  Treasury,  Report  of  the  Seo^ 
retary  759 

Utah  Central  RR 203 


Tennessee  Coal  Iron  <k  RR.  Co. ..105,  273,  643 

Terre  Haute  &  Indianapolis  RR 85 

Texas  &  P.iclHc  RR..240,  303,  401,614, 

643,  821 
Third  Avenue  (Hnr.se)  RR  ..  ...  643,746 
Toledo  Ann  Arbor  &  North  Michigan  RR.  768 
Toledo  &  Ohio  Central  RR     ....  240,  341,  572 

Toledo  Peoria  &  Western  RR 232,  242,  573 

Toledo  St.  Louis  &  Kansas  City  RR    ...  26, 

393,  403,  472 

Toledo  Saginaw  &  Muskegon  RR... 768 

Tonawanda  Viilliy  A:  Cuba  RR 768 

Treasurerol  the  U.  S,.  Report  of 775 

Treasury.    Scr  United  .states  Treasury. 
Treasury  of  U.  8.,  Report  of  the  Secretary.  769 
V. 

Union  Elevated  R.R        263 

Union  Pacitic  R.R    53,  203,  539 

United  States  Bonds  Held  to    Secure   De- 
posits and  Circulation  (monthly)  44, 

165,  332,  463,  598,  727 


Valley  Railroad  (Va.) 673 

Vicksburg  it  Meridian  RR ,54'  1x3 

Vicksl)urg  Shreveport  &  Pacitto  RR..     '      '.537 

Virginia  Midland  KR ""85 

Virginia  State  Bonds,  Ac 512,  768,  847 


W. 

Wabash  RR .166,  438,  473,  .540,  573 

643,744,  793,  821,  847,887 
Wahash  St.  Louis  <fe  P.acilic  RR 403 

^r  , ,     ,    f ,       „„  509i  fiSfi 

Walden's  Ridge  RR 504 

West  Jersey  RR  473    (J14 

Western  &  Atlantic  RR  '     gj 

Western  Maryland  RR .696   793 

Western  Now  York  &  Pennsylvania  RR      .' 

573,  64 1 ,  705,  768 

Western  Union  Telegraph  Co.     . .  369, 473 

508,509,643!  811 
Wheat.    Sfi'  Breailstuffs. 

Wheeling  A- Lake  Erie  RR 26,     85 

Whiti'breast  fuel  Co 643*676 

Wilmington  tt  Northern  RR '  y j  | 

Winona  &  .Southwestern  RR '      jui 

Wisconsin  Central  RR.  ..    26,54,240,57:; 

Wool,  Sales  of  Colonial   in   London.    See 
Monetary  and  Commercial  English  News. 
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CLEARING     HOUSE    RETURNS. 

Although  the  clearings  for  the  week  under  review  exhibit  a 
falling  off  from  the  aggregate  for  the  previous  week  of  nearly 
forty-eight  millions  of  dollars,  the  decline  is  not  so  important 
as  it  would  have  been  but  for  the  semi-panic  on  the  New  York 
Stock  Exchange,  which  resulted  in  much  heavier  dealinjjs, 
and  had  the  effect  of  largely  increasing  Saturday's  clearings. 
In  fact,  the  total  exchange  for  that  day  was  sufficiently  large 
to  turn  the  loss  of  over  ten  per  cent  compared  with  last  year 
at  New  York,  as  the  five-day  statement  had  shown,  into  a 
gain  for  the  full  week  of  one-half  of  one  per  cent.  All  the 
cities  do  not  participate  in  the  loss  noted  above,  some  thirteen 
clearing  houses  reporting  an  excess  over  last  week.  A  favor- 
able feature  of  late  returns  is  that  they  should  keep  up  so  well 
at  this  season. 

Instituting  comparison  with  the  corresponding  period  of 
1886,  we  find  that  Cincinnati  alone  records  any  loss,  and  that 
small  (only  2-5  per  cent),  and  probably  due  to  the  failure  of 
'the  Fidelity  Bank.  On  the  other  hand  there  are,  as  usual, 
many  cities  which  record  important  gains,  the  most  promi- 
nent in  the  present  statement  being  Indianapolis,  with  71  per 
cent;  Kansas  City,  63.5;  Milwaukee,  59-6;  St.  Joseph,  54-8;  St. 
Paul,  .^a-O;  and  Omaha,  51-1  per  cent.  Contrasted  with  the 
timilar  week  of  1885,  there  is  an  increase  of  about  4.5  per  cent. 

Messrs.  R.  G.  Dun  &  Co.  report  the  number  of  failures  for 
tie  week  as  197  (171  in  the  United  States  and  26  in  Canada), 
against  213  the  previous  week  and  162  for  the  week  of  last  year. 

Share  transactions  on  the  New  York  Stock  Exchange  cover 
a  market  value  of  $96,933,000  for  the  week,  against  1115,190,000 
Ux  the  similar  period  a  year  ago;  and  after,  as  usual,  deduct- 


ing two  and-a-half  times  these  values  from  the  total  at  New 
York,  there  remains  $403,091,554  and  $3.54,458,880  in  the  two 
years  to  represent  exchanges  of  other  origin,  or  an  increase  of 
13 '7  per  cent^ 


New  York 

Salet  ot— 

(StmkB tlMra.) 

{Cotton hnies.) 

(lirain biuhels.) 

(Petrobum bbta.) 

Boston 

Pr  Tidenoe 

Hartford 

New  Uaven 

Portland 

Worcester 

gprlnirileld 

Lowell 


Total  New  England. . . 


Philadelphia.. 

Pittsburg 

Baltimore 


Total  Middle.. 


Chicago 

Cincinnati 

Milwaukee  ... 

Detroit 

Indianapolis... 

Cleveland 

rotumbUB 

Peoria 

Omaha 

Minneapolis  .. 

Denver 

St.  Paul 

Grand  Kaplds.. 

Wichita 

Dulnth* 

Topeka* 


Total  Western. 


St.  Lonts 

St.  Joseph 

New  Orleans. 
I  oulsvtile  .. 
KannasCity.. 

MemphU 

Oalve«ton. ... 
Norfolk 


Total  Sonthem.. 
Ban  Francisco 


TotalsU 99.',466.-)S« 


Week  Ending  June  US, 


1887. 


648,421,554 

(l.SIR.SSS) 
(810,000) 

(61  ,arrt,900) 

(8,488,000) 

88,949.481 

4,a'.0,8li0 

l,47a,786 

1,S14,17R 

1,054,382 

9«7,H12 

931,458 

646.011 


100,218,169 

68,847,918 
9,516,297 
14,397,183 


60,761 

9,328, 

5,87", 

3,605, 

1,901 

S.MB, 

8.236. 

IM4. 

2.8H4. 

3,465. 

2,158, 

4,0i7, 

584 

788, 


294,562 


101,749,0(-5 

17,*57,7I4 
l,40:i,«37 
6,('6-',6y6 
4,610,510 
8,1 '78,534 
l,07d.679 
»U,S65 
565,207 


40,622,342 
13,663,988 


Outside  New  York 347.044,-82     2.8.434,148'      -t-'.i4-7 


1886. 


642,428,830 

(1,858.579) 

(280,:(00) 

(36,0-9,000) 

(55,759,000) 

70.199.289 

3.642,500 

1,442,470 

1,010,205 

833.2W 

780,717 

7M1,201 

459,741 


88,159,379 

55,165.415 
7,184,581 
10,120,670 


-I-0-5 

(-2-2) 

(+189-0) 

(+B0-8) 

(-S4-8i 

+12-3 
-I-33-2 
-I-2-2 
-I-30-1 
-I-26-5 
-t-278 
-H7-7 
+40-8 


4-13-7 

-1-21-2 
-I-84-0 
-U2-2 


72.41U.866 

46.281  ..1'«7 

9.569  950 

3.fts2.294 

2.r32,0»7 

1.112,121 

X.360,-^44 

1,6^0,230 

l■«-,■^2■' 

1,^0^*,8■l^ 

2,55  :H(Vi 

l,485,i-3; 

2,840,311) 

421.436 

528,049 


77,479,659 

13.442.440 

906.887 

4,K29.845 

4,154.002 

4.941.115 

9I4,:«18 

670,388 

605,638 


80,164,683 
10.219.861 


921,86'J.«78 


+25-4 

+31-3 
— '.i-K 
+59-6 
+3iO 
+71-0 
4-377 
4-47-1 
4-11-6 
1-51-1 
+35-4 
+45-9 
+520 
4-24-4 
+49-3 


+31-3 

+32-8 
4-64-8 
+31-1 
+11-5 
+63-5 
+1V7 
4-40-4 
-^11-8 


+34-7 
433-7 


Week  Bni't  June  18. 


674,210,979 

(1,322,076) 

(199,900) 

(101,476,000) 

(20,'580.000) 

86.739.443 

5.0' '7,700 

1,511,058 

1,23.'5,B57 

872.932 

861,194 

8.<1,445 

530,163 


97,619,79-2 

72,984,923 
9.165.175 
12,649,764 


94,799,662 

69,495,415 

11.853,:t41 

4.6«7,800 

H,8.'14,2-« 

2,401,-225 

3,188.991 

2,100.01X1 

1.023.517 

3,2-*,9l« 

4.22:!,509 

2.461,872 

4,736.823 

678.077 

8H4.299 

3.073.028 

372.425 


114,778,016 

17,476.8>4 
1,663,199 
6.32o.6i9 
5,5. '1.748 
t-.B.'U.Ol? 
l,'i6o,4M3 
1,131,02- 
55  ,92 


42,561,884 
16.656.769 


*r«  1,040,660,382 
366,4«,S;3 


P.  Cent. 


+7-S 

(-21-9) 
(+109-3) 
(+156-8) 

(-57-3) 

+10-9 

+15-1 

+2-8 

+15-3 

-t-1-8 

ll-l 
-4-9 


+10-7 

+2T8 
+22-8 
+13-8 


+85-1 

+  31-4 
--16-1 

+-22-6 

30-7 

-62-7 

26-0 

lrt-3 

70-i 

75-8 

+67-0 

+38-9 

+5.3-3 

+18-6 


+32-1 

+23-1 
+61-S 
+l-i-t 
+30-9 

+a-«-4 

+20-8 
+6-8 
■+0-3 


+26-3 

+28-5 


+23-1 


Not  included  In  totals. 

Ab  received  by  telegraph  this  evening  the  returns  of  ex- 
changes for  the  five  days  record  an  improvement  over  the 
similar  five  days  of  last  week,  and  in  comparison  with  the  cor- 
responding period  of  1886  a  satisfactory  gain  is  exhibited.  Our 
estimate  for  the  full  week  ended  July  2,  based  on  these  tele- 
graphic figures,  indicates  an  increase  over  last  year  of  about 
17 -9  per  cent. 


Jtetitnu  by  TMegraph. 


Now  York 

Snletof  Stock  (aharu) . . . 

Boston 

Philadelphia 

Baltimors 

Chicago 

St.  Lool* 

New  Orleans 


Week  Ending  Julu  2. 


Week  End*g  June  25. 


1887. 


672,818,126 
(1,771.708)' 
76.S53.060J 
59.285.631 
13.067,418 
46,883.091 
12,080.361 
4,0^,084 


1886. 

i 

557,047,737 
(992,244 
74,670.868 
63,392,25 
10,769,961 
45,105,000 
12,766,300 
3,720,799 


Total. Sdsys.     885.367,410! 

Estimated  1  daj 200,142.101 

Total  full  week .1.085.609.D14 

Balance  Countrj* 104,268, 107' 

Total  week,  all..  ^„  1,1Hm,77;.8J1  l,fO-',935,047 
*  for  the  lull  week,  based  uu  mal  week's  returas. 


757.402.918 
169,222,777 

926.683.696 
82.249,^62 


P.  Cent.\ 

r 

+20-8 

(+78-6); 
+8-3 
+U-0 
4-21-4 
+3-8 
+1-7 
4-8-8 


1887. 


482,042.»3S| 
11,139,156 
73,386,581 
64,076,748 
10,801.643 
61,650,60} 
14,983.483 
6.265.276 


|P.  Cent. 

—10-4 
(-26  8) 
+9-9 
+17-9 
+87-9 
4-3  l-d 
+29'8 
+2»3 


+16-9 

+18-3 

+17-1 
+26-8 


692,106.963 
202,403.300 


894.510.888 
l)e,6<5.518 

17  9'    993.055.775 


-8-1 

-M7-9 


+51 
+40< 

~+rs 
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THE  UNANCIAL  SITUATION. 
Money  on  call  as  represented  by  bankers'  balances  has 
been  unsettled  and  irregular  this  week.  The  extremes 
have  been  wide  almost  every  day,  but  Thursday  afternoon 
the  rate  was  advanced  to  3-16  of  1  per  cent,  equal  to 
about  67  per  cent  per  annum,  and  i  of  1  per  cent  was  then 
bid  for  the  use  of  money  on  the  following  day.  Friday 
^he  borrowings  were  for  three  days  to  Tuesday  and  the 
reported  rates  were  from  6  to  51  per  cent.  The  average 
for  the  week  it  is  difficult  to  give,  but  we  believe  that  it 
-was  not  above  10  per  cent  up  to  Thursday;  the  last  two 
days  it  has  been  much  higher.  Banks  in  a  position 
to  loan  on  call,  do  not  confess  to  more  than  6 
per  cent.  For  time  money  6  per  cent  is  bid 
ior  thirty  days  and  those  who  are  looking  for 
easier  money  after  the  July  disbursements,  are  will- 
ing to  pay  7  per  cent  for  fifteen  days.  These  rates 
are  on  prime  collateral,  miscellaneous  securities  not  being 
generally  accepted  on  time  by  lenders.  "While  money  on 
-call  is  in  the  present  stringent  condition,  it  is  not  to  be 
expected  that  there  would  be  dealings  in  commercial 
paper,  and  hence  that  market  may  for  the  moment  be 
called  stagnant.  Qaotations  are,  however,  nominally  6 
per  ctnt  for  60  to  90  day  endorsed  bills  receivable,  6  to  7 
per  cent  for  four  months  commission  house  names,  and  7 
-to  10  per  cent  for  good  single  names  having  from  four  to 
■six  months  to  run.  An  incident  in  the  paper  market  is 
that  the  St.  Louis  papers  state  that  New  York  notes  have 
recently  been  offered  in  that  city  and  taken  at  8  per  cent. 
The  quality  of  the  paper  and  the  date  of  maturity  are 
not  mentioned,  but  those  facts  may  be  inferred  from  the 
■circumstance  that  the  parties  were  forced  to  go  to 
■St.  Louis  and  give  8  per  cent  while  good  paper  was 
negotiable  here  at  1  to  2  per  cent  below  that  figure 
Some  of  our  leading  bank  presidents  are  of  the  opinion 
that  the  money  lately  shipped  to  Chicago  and  Cincinnati 
-will  return  after  a  brief  period. 

The  cable  reports  an  advance  in  the  open  market 
London  in  the  rate  of  discount  for  GO  days  to  3  months 
bills  to  l|@lf  per  cent,  but  no  change  has  been  made  in 
the  Bank  of  England  minimum.  There  have  been  with- 
drawals from  the  Bank  forshipment  abroad  of  £462,000, 
mostly  for  Germany  (only  about  £100,000  of  it  being 
reported  for  New  York),  and  there  have  been  taken  from 
the  open  market,  for  New  York,  about  seven  hundred  and 
fifty  thousard  dollars,  making  one  and  a  quarter  millions 
-afloat  for  this  city.  For  days  owing  to  the  unsettled 
-condition  of  our  exchange  market  further  bullion  ship- 
ments from  London  seemed  to  be  imminent,  but  the 
advance  in'exchange  latterly  has  checked  the  tendency 
for  the  time  being.  The  Bank  of  England  lost  £395,000 
bullion  during  the  week.  This,  according  to  a  special 
■cable  to  us,  was  made  up  by  the  shipment  of  £462,000 
mostly  to  Germany,  as  stated  above,  and  by  receipts  from 
the  interior  of  Great  Britain  of  £67,000.  The  Bank  of 
France  also  lost  £96,000  during  the  week.  "We  notice 
according  to  the  table  in  the  latter  part  of  this  article 
made  up  from  figures  received  by  special  cable  to  us  that 
the  gold  holdings  of  the  banks  at  all  the  leading  European 
centres  of  trade  aggregate  this  week  £114,753,328,  against 
£118,948,382  the  same  week  a  year  ago. 

Oar  foreign  exchange  market  has  been  unsettled  all  the 
week.  Rates  fell  a  half  cent  per  pound  sterling  on 
Tuesday  in  consequence  of  offerings  of  commercial  and 
security  bi'ls,  atsisted  by  active  money  here.  On 
Thursday  there  was  a  recovery  of  a  half  cent,  due  to 
advices  of  higher  rates  for  discounts  in  London,  In  the 
interval  the  stringency  in  money   kept  quotations  for 


exchange  unsettled.  "We  have  been  able  to  follow  only 
about  $1,250,000  gold  as  now  _afloat  for  New  York, 
though  the  impression  received  from  foreign  bankers  is 
that  a  somewhat  larger  amount  is  in  transit.  Bankers 
have  hesitated  to  order  bullion  out,  although  current 
rates  justified  the  movement,  because  of  the  uncertainty 
as  to  the  future  of  the  market.  The  advance  in  diicounts 
in  the  open  market  London  was  due  probably  not  alone 
to  New  York  advices,  but  in  part  to  high  rates  at  Berlin 
and  the  movtment  of  bullion  from  the  Bank  of  England 
to  that  centre. 

On  page  18  of  this  issue  we  publish  our  usual  detailed 
statement  of  the  returns  of  the  National  Banks  of  the 
country  under  the  Comptroller's  last  call  which  was  dated 
May  13th.  Even  more  decided  progress  than  heretofore 
is  shown  in  the  organization  of  small  banks,  which  has 
been  the  feature  during  recent  years.  In  fact,  since  the 
last  report  which  was  March  4  th  (as  made  up  from  our 
weekly  record)  there  appear  to  have  been  in  all  69  new 
banks  formed;  of  these  36  had  only  $50,000  capital 
each,  18  more  had  between  $50,000  and  $100,000 
capital.  Thus  during  the  2^  months  between 
March  4  and  May  13  there  were  54  institutions 
of  a  hundred  thousand  dollars  or  under  organizad 
throughout  the  country.  These  facts  show  the  most  rapid 
development  under  this  law  since  the  early  years  of  its 
existence,  and  the  growth  is  quite  marvelous.  Tnis  is 
especially  notable  when  we  remember  that  the  expansion  is 
in  the  face  of  the  fact  that  the  banks  have  to  buy  Gov- 
ernment bonds  at  a  high  premium  as  a  preliminary  to 
organization.  "We  could  have  no  better  evidence  of  the 
need  for  a  good  law,  and  for  this  one  until  Congress  has  a 
better  to  suggest. 

"We  see  that  some  readers  constantly  misinterpret  our 
figures  of  bank  changes.  Thus  the  "Wall  Street  Daily 
News  of  last  Monday  criticises  our  results,  and  comparing 
them  with  the  weekly  Clearing  House  statement,  fails  to 
understand  the  difference  between  the  two  reports, 
hence  is  led  to  refer  to  "  the  customary  inaccurate  esti- 
"  mate  by  the  Financial  Chronicle  as  to  the  net  loss  in 
"  bank  reserve."  It  says  that  while  we  made  the  net  loss 
$2,731,000,  the  official  loss  was  only  $1,270,725.  "W© 
would  not  notice  the  matter  except  that  letters  to  us  show 
that  other  readers  to  some  extent  entertain  similar  misap- 
prehensions. "We  would  say,  therefore,  that  the  Curon- 
icLE  makes  no  estimate  of  the  loss  or  gain  in  surplus 
reserve,  nor  are  its  figures  intended  to  correspond  with  or 
forestall  those  of  the  Clearing  House.  The  Clearing 
House  statement  is  made  up  on  averages  for  the  six  busi- 
ness days  preceding,  while  the  Chuonicle  statement  is 
intended  to  show  the  actual  changes  between  one  Friday 
and  another.  Furthermore,  our  purpose  is  to  indicate  the 
total  loss  or  gain  in  the  lawful  money  holdings — that  is, 
the  holdings  of  gold  and  legal  tenders.  "We  publish  a 
standing  introduction  to  that  effect  each  week,  and  the 
table  itself  reads  "total  gold  and  legal  tenders,"  and  "net 
change  in  bank  holdings."  "We  cannot  understand, 
therefore,  why  any  one  should  compare  our  loss  of  $'2,- 
731,000  with  the  loss  of  $1,270,725  in  surplus  reserve  (a 
totally  different  item)  in  the  Clearing  House  state  ment. 
Taking  the  gold  and  legal  tenders,  the  loss,  according  to 
the  Clearing  House,  was  $2,068,900,  against  $2,731,000 
reported  by  us.  As  the  shipments  of  money  were 
heaviest  in  the  latter  part  of  the  week,  and  as  therefore 
the  Clearing  House  return  must  have  been  made  up  on 
declining  averages,  it  is  likely  that  our  fig  ures  were  nearer 
correct  than  the  others.  It  is  for  the  very  reason  that  the 
bank  statement  frequently  does  not  reflect  the  true  condi- 
tion of  the  banks  that  we  started  our  own  statement.    Of 
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course  we  do  not  pretend  to  absolute  accuracy.  In  the 
nature  of  things,  we  are  dependent  almost  entirely  upon 
the  courtesy  of  bink  officials,  and  even  the  Treasary  m)ve- 
ment  is  very  diflicult  to  determine.  But  experience  has 
so  perfected  our  methods,  that  except  when  there  is  some 
unnatural  movement  or  mauipulation,  we  appear  to  be 
able  to  reflect  the  situation  with  considerable  precision. 

The  industrial  situation  continues  unchanged.  Messrs. 
R.  G.  Dun  &  Co.  have  this  week  issued  their  exhibit  of 
failures  for  the  half  year,  and  it  alTords  interesting  evidence 
of  the  condition  in  that  particular  compared  with  corres 
ponding  periods  in  previous  years.  Ttie  total  number  of 
failures  for  the  half  year  in  1837  reaches  4,912,  against 
5,156  in  the  halt  year  in  1886,  a  falling  off  of  '244.  Tfle 
liabilities  represented  by  these  insolvencies  are  somewhat 
greater  than  a  year  ago,  standing  at  $55,138,000,  against 
$50,434,000,  but  this  of  course  is  entirely  owing  to  the 
greater  number  of  heavy  failures,  the  result  of  speculation 
or  cornering  operations,  those  in  Cincinnati  and  Chicago 
for  instance.  Touching  the  total  number,  Messrs. 
Dun  &  Co.  state  that  it  may  be  doubted  if  in  the  history 
of  the  country  the  number  of  casualties  was  ever  so  small 
in  comparison  with  the  number  of  persons  engaged  in 
business  and  the  extent  of  the  transactions  now  carried 
forward.  "We  have  made  up  the  following  summary  of 
the  failures  and  liabilities  in  the  first  and  second  quarters 
for  a  series  of  years.  It  will  be  seen  that  in  both  quarters 
the  number  (without  regard  to  the  number  in  business) 
is  the  smallest  since  1883. 


Ttan. 


ls7».. 
1S77.. 
1878.. 
1878.. 
1880.. 
18B1.. 
1882. 
1883.. 
1884.. 
188S.. 
1886.. 
1887.. 


FIRST  QUAUTER. 


Number    AmoitntoJ     Atvrnr/e 
FiiUures.     JAabilUies.    Liabilit't. 


8.806 
2,869 
3,;i55 
2.5S4 
1.432 
1,761 
2,127 
2,821 
3.2*6 
8,658 
3.203 
3,007 


tM,614.1o6 
54,538,074 
82,078,826 
43,112,8«5 
12,777,074 
24,447,250 
33,33S,271 
38,372,043 
40,686,978 
46,121,051 
2t<,681,;26 
32.161,712 


$23,038 
19,010 
21,464 
17,081 
8,022 
18,000 
15,fi70 
13,602 
12,Hfi! 
12,008 
9,266 
10,e93 


SECOND  QUARTER. 


Number    Amount  of  I  Avera^ 
Failures.     Liabilities.  ^lAabUit's. 

124"  S9S 
2;V972 
19,738 
14,776 
18,881 
14,931 
11,723 
15.317 
38,033 
12,091 
15,746 
12,061 


1,794 
1,880 
2,470 
1,534 
l,0«o 
1,105 
1,470 
1,816 
2.214 
2,346 
1,953 
1,905 


148,771,273 
45,08P,097 
48,753,940 
22,668,725 
20,111,689 
16,499,395 
17,242,619 
27,816,391 
84,204,304 
28,801,304 
20,752,734 
22,976,330 


Our  crops  have  now  reached  the  trying  stage  of  the 
season — the  period  when  favorable  or  unfavorable  weather 
conditions  do  the  maximum  amount  of  good  or  harm. 
Hot  weather  in  itself  is  no  drawback,  for  it  forces  growth, 
but  to  be  really  beneficial  it  must  be  accompanied  with 
more  or  less  rain.  Unfortunately,  however,  from  the 
great  crop-growing  sections  the  complaint  now,  as  on 
former  cccasions  this  season,  is  of  a  lack  of  moisturei 
drouth  being  again  reported  in  various  important  sections. 
As  yet,  about  the  only  serious  damage  has  been  in  causing 
a  failure  of  the  hay  crop  in  the  West.  This  failure,  how- 
ever, makes  it  all  the  more  important  that  we  should 
have  a  good  yield  of  oats  and  corn.  Corn  is  so  far  advanced , 
and  in  such  excellent  condition — better  we  might  almost 
say  than  ever  before  at  this  time — that  adverse  meteoro- 
logical influences  are  not  likely  to  do  as  much  harm  as 
Mual,  unless  prolonged.  Rain  at  any  time  within  the  next 
two  or  three  weeks  would  probably  keep  present  prospects 
of  an  excellent  yield  unimpaired.  The  oats  crop  is  in  pretty 
good  condition,  though  the  dry  weather  has  done  some 
injury,  as  have  also  Chinch  bugs  in  certain  sections- 
There  has,  however,  been  such  a  decided  increase  in  the 
acreage  devoted  to  this  crop  that  these  drawbacks  are 
not  likely  to  reduce  the  total  yield  much.  The  harvest 
will  be  earlier  than  usual.  As  regards  spring  wheat  the 
accounts  are  rather  conflicting.  It  is  said  that  rain  has 
fallen  only  in  streaks.  Remembering,  however,  how  hot 
and  dry  the  weather  was  last  year  in  the  spring  wheat 
section,  what  lugubrio       reports  as  to  the  effect  on  yield 


this  produced,  and  then  how  very  large  the  yield  actually- 
proved  to  be — remembering  all  this,  we  are  not  jastiQed  in 
feeling  any  great  amount  of  uneasiness  even  should  the 
present  dry  weather  be  further  prolonged.  In  the  case 
of  winter  wheat,  absence  of  rain  now  is  of  course  a 
favoring  circumstance,  as  it  furthers  harvesting.  The 
yield  of  this  species  of  wheat  will  be  good,  though  below 
that  of  1 880. 

On  the  Siock  Exchange  the  week  bai  been  one  of 
recovery  in  prices.  After  last  week's  break,  there  was  a 
very  uneasy  feeling  on  Monday,  but  on  Tuesday  and 
Wednesday  under  the  industrious  reiteration  of  reports  of 
an  early  settlement  of  telegraph  matter?,  Western  Union 
and  the  other  Gould  stocks  advanced  sharply,  Western 
Union  going  up  from  71  to  78  in  the  two  days.  As  these 
properties  were  the  leaders  in  the  previous  break,  this 
upward  movement  naturally  gave  tone  to  the  whole  mar- 
ket, and  hence  there  was  an  advance  all  around.  It  is 
likely  that  the  recovery  in  the  Gould  stocks  received  ita 
impulse  not  only  from  the  repetition  of  the  stories  of  an 
adjustment  of  telegraph  troubles,  but  also  from  a  grow- 
ing belief  that  probably  after  all  Mr.  Gould  was  not  the 
active  agency  iu  the  fall  in  his  properties,  and  that  he  is 
not  concerned  in  saeing  prices  fall,  but  in  seeing  them 
advance.  As  to  the  future,  all  that  can  be  said  is,  that 
the  crop  situation  is  good,  general  business  active,, 
while  reports  of  railroad  earnings  continue  excellent. 
As  illustrating  the  latter  feature,  we  have  this  week  not 
only  the  returns  for  the  half  year  of  the  Vanderbilt 
roads,  but  also  some  very  good  exhibits  for  the  month  of 
May,  among  them  those  of  the  Reading,  Northern  Cen- 
tral, Mexican  Central,  Norfolk  &  Western  and  the  Erie. 
The  differences  between  the  iron  and  steel  manufacturers- 
and  their  men,  as  to  the  rate  of  wages  the  coming  year, 
which  it  was  supposed  might  lead  to  a  strike,  have  this- 
week  been  amicably  settled.  The  strike  in  the  Connells- 
ville  coke  region  still  continues,  the  action  of  the  Came- 
gies  not  having  been  followed  by  the  other  producers. 

The  following  statement  made  up  from  returns  collected 
by  us  shows  the  week's  receipts  and  shipments  of  currency 
and  gold  by  the  New  York  banks. 


freek  ending  July  1,  1887. 

Received  bv 
N.  Y.  Banks. 

Shipped  bv 
N.  T.Banks. 

Net  Interior 
Movement. 

$1,613,000 

12,216,000 

Loss..    (513,000- 

Gold 

Total  gold  and  legal  tenders 

11,678,000 

(2,216,000 

Loss..     $543,000- 

The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  bank» 
have  gained  $2,700,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  this  item  to  the  above,  we  have 
the  following,  which  should  indicate  the  total  gain  Xfy 
the  New  York  Clearing  House  banks  of  gold  and  cur- 
rency for  the  week  covered  by  the  bank  statement  to  be- 
issmed  to-day. 


We€k  endin».?uJ»  1,1887. 

IntoB/nHa. 

Out  0/ Banks. 

Net  Chanotia 
Bank  HoUUrvp. 

Banks'  Interior  Movement,  as  above 
Sub-Treasury  operations.  

J  1,673,000 
9,000,000 

$2,218,000 
6,300,000 

Loss..     $543,000 
Qain..  2,700,000 

Total  gold  and  leual  tenders  . . . 

$10,673,000 

$8,516,000 

Galn..$2.1o7.00» 

The  .Bank  of  England  lost  £395,000  bullion  during  the 
week.  This  represents,  as  said  above,  £462,000  sent 
abroad  and  £67,000  drawn  from  the  interior  of  Great 
Britain.  The  Bank  of  France  shows  a  decrease  of 
2,400,000  francs  gold  and  of  1,500,000  francs  silver,  and 
the  Bank  of  Germany,  since  the  last  report,  has  lost  220,- 
000  marks.  The  following  shows  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 
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Sanka  of 


England 

JTrance 

Germany*  — 
Aust.>Hung*y 
Netherlands.. 
Kat.BelKlum* 
National  Italy 

Tot.  this  week 


June  30. 1887. 


Qold. 


£ 
«S.336,796 

is.'ios.isa 

21,833,360 
6,638,000 
6,091,000 
8,548,000 
7,001,000 


Silver. 


47,318,403 
19,Sltl,()50 
14,183,000 
8,320,000 
1,274,000 
1,118,000 


Total. 


£ 

23,338,790 
95,617,885 
»1, 193,000 
20,801,000 
13,411,000 
8,822,000 
8,U9,000 


114,753,328 


91,549.053  206,302,881 


Tot.  prev.w'k . '  115,265,406  91 ,603,063  206,888,428 


July  1. 1888. 


Gold. 


£ 

21,8-9,430 
55,094,682 
19,887,270 
6,875,000 
6,417,000 
2,792,000 
7,263.000 


118.948,382 
119.144,549 


Silver. 


45,067,804 
15.571,7.30 
13,393,000 
8,206,000 
1.8W«,000 
1.493.000 


h6,127,584 


Total. 


£ 
21,319,430 
100,162,486 
85.259,000 
19,788,000 
14,H23,000 
4,188,000 
8,756,000 


204,075.91rt 


85,371,6331204,518.082 


r  *The  flivlslon  (liptween  ^old  and  silver)  (riven  in  our  table  of  com  and 
bullion  in  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made  from 
the  liei-t  estimate  we  are  alile  tn  ol.tain;  In  neither  caaw  is  It  claimed  to  he 
accurate,  as  those  banks  make  no  distinction  in  their  weekly  report, 
merely  reporting  the  total  gold  and  sliver;  but  we  believe  the  division 
we  nii'ke  Is  a  close  approximation, 

KOTE.— We  receive  the  above  results  weekly  by  cable,  and  while 
not  all  of  the  date  given  at  the  head  of  the  roUimn,  they  are  the 
relume  issued  nearest  to  that  date— that  is,  the  latest  reported  figures. 

The  Assay  Office  paid  $221,421  througti  the  Sab-Treas- 
ury for  domestic  bullion  during  the  week,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 


Date, 


Dutiet. 


JnneZ4. 
"  25. 
"  27. 
«  38. 
•'  29. 
«    30. 

Total. 


$268,177  11 
433,0j3  57 
635.340  38 
889,316  19 
360.846  74 
534,094  48 


$3,120,858  4-; 


Consisting  of~ 


V.8. 

Oold 

Stiver  Oer- 

Oold. 

Notes. 

Oertifle's. 

tifleates. 

$5,000 

$43,000 

$170,000 

$48,000 

1,000 

78,000 

307,000 

46,000 

2,500 

108,000 

463,000 

61,000 

10,000 

88,000 

717,000 

72,000 

5,000 

41,000 

263,000 

50,000 

5,000 

52,000 

410,000 
$2,330,000 

66,000 

$28,500 

$410,000 

$343,000 

Included  in  the  above  payments  were  $11,500  in  silver 
coin,  chiefly  standard  dollars. 

WALL  STREET  AND  THE  GVRRENC7. 

The  disturbance  in  Wall  Street  last  week  and  the  early 
part  of  this  week  is  not  difficult  to  explain.  Its  explana- 
tion too  carries  with  it  a  very  suggestive  lesson.  The 
general  disposition  has  been  of  late  to  charge  every  mone- 
tary disturbance  to  Government  accumulations,  until  at 
length  Treasury  holdings  and  active  monsy  have  become 
interchangeable  terms,  synonyms  almost.  This  incident, 
however,  disproves  that  theory  fully;  in  fact  shows  that 
the  Government  holdings  were  a  source  of  strength,  rather 
than  of  weakness. 

First  of  all  if  one  would  correctly  understand  the  situa- 
tion it  should  be  kept  in  mind  that  for  the  whole  year 
closing  with  this  month  the  Treasury  has  added  nothing 
at  aU  to  the  stock  of  currency  locked  up  in  its  vaults. 
In  fact  if  we  had  the  first  of  July  figures,  its  balance  so 
held  would  be  seen  to  have  decreased.  But  even  using 
the  statement  for  June  1,  1887,  and  comparing  it  with 
July  1,  1886,  the  increase  in  the  sub-Treasuries  has  been 
only  a  mere  pittance — about  two  hundred  thousand  dollars. 
Moreover  during  the  same  eleven  months  currency  in  the 
channels  of  commerce  has  increased  in  the  amount  of  67 
million  dollars.  We  set  out  these  facts  two  weeks  since 
(June  18,  page  768),  and  only  recall  them  because  of  their 
dose  connection  with  the  prevailing  error  referred  to. 
Now,  if  we  add  the  further  circumstance  that  in  June, 
1886,  money  was  so  very  abundant  that  it  was  a  drug, 
the  extremes  for  call  loans  in  New  York  (and  New  York 
lairly  represented  the  comparative  condition  at  every 
commercial  centre)  being  reported  for  the  whole 
of  that  month  at  1^  to  3  per  cent,  what  do  we 
find  ?  We  find  that  the  year  under  review  started  with  a 
redundant  sapply  of  loanable  funds  everywhere,  that 
while  interest  rates  have  since  then  been  gradually 
appreciating  from  that  low  point,  the  circulation  in  the 
hands  of  the  public,  instead  of  being  contracted,  as  so 
many  would  have  us  believe,  has  been  expanded  at  an 
average  of  about  6  million  dollars  a  month.  These  are 
all  facU.  Surely  such  a  flood  as  that  total  represents 
ought  to  satisfy  even  the  most  insatiate  currency  appetite; 


at  least  on  any  proper  basis  for  estimate,  it  must  be  con- 
sidered more  than  sufficient  to  meet  the  eleven  months' 
increase  in  the  demands  of  commerce — a  commerce  which 
was  already  in  active  movement  and  over-supplied  with 
currency  when  the  fiscal  year  began. 

A  single  other  thought  has  an  important  bearing.  We 
refer  to  the  extremely  significant  condition  that  this 
increased  currency  was  made  up  so  largely  of  small  notes, 
a  condition  which  multiplies  many  times  its  activity  and 
facility  for  making  exchanges.  Up  to  the  first  of  June 
over  twenty-one  millions  of  one  and  two-dollar  certificates 
had  been  issued,  and  if  we  include  with  the  smaller 
denominations  the  fives,  the  total  issue  had  been  at  that 
date  $27,421,844,  all  of  it  new  and  in  actual  circulation  on, 
that  day.  We  see  it  stated  by  the  Philadelphia  Press,  as  a 
counter  fact,  that  the  Treasury  has  accumulated  gold 
(thereby  taking  out  of  circulation,  and  "  contracting  the 
"  basis  of  banking  in  the  Eist")  in  the  interim.  This  might 
be  important  if  it  were  true,  but  is  it  true  ?  Wtiere  did 
that  gold  come  from  ?  Not  a  dollar  of  it  from  Eastern 
banks.  It,  and  more  too,  came  from  E  irope,  and  then,  be- 
sides that,  another  large  amount  came  from  our  mines. 
The  net  import  for  the  eleven  months  under  review  was  about 
34  million  dollars,  while  according  to  Mr.  Kimball,  the 
Director  of  the  Mint  Bureau,  the  production  of  gold  in  the 
United  States  is  about  3  million  dollars  a  month.  These 
are  items  left  out  of  the  problem  by  the  Press  which 
actually  reverse  even  that  feature  of  the  question  and 
show  (without  counting  the  loss  by  the  Treasury  and  gain 
to  active  circulation  of  5^  million  of  legal  tenders  in  the 
same  time)  not  only  that  commerce  lost  no  portion  of,  but 
added  very  considerably  to  this  "  basis  of  banking  in  the 
"  East"  during  the  period  under  review.  Altogether  then, 
from  July  1,  1886,  to  June  1,  1887,  the  tiade  of  the 
country  not  alone  gained  the  active  use  of  an  additional 
67  millions  of  circulation,  but  that  gain  appears  to  have 
been  made  up  of  kinds  of  circulation  best  fitted  to 
facilitate  exchanges.  Under  such  circumstances  nothing 
could  be  more  unwarrantable  than  to  charge  our  late  semi- 
panic  to  too  little  currency. 

Wherein  then   was  the  inception  of  the  sudden  troubl^ 
which  developed  here  7     Was  it   not  in   the  exposure  i 
the  shameful  condition  of  the  Fidelity  Bank  of  Cincia 
nati,  the  locking  up  of  five  millions  of  deposits  there  (an' 
immense  sum  for  any  interior  city)  by  the  bank's  disgrace- 
ful failure,  the  shock  to  credit   and   the  closer  scrutiny  of 
collaterals  here  and  everywhere  which  these  developments 
caused,  the  loans  required  from  this  city  to  make  good  the 
deposits  held  in   the  Cincinnati    Bank  and  fortify  weali 
points    endangered    by    its    collapse?     But    it   may   be 
asked,     what      was     back     of      that     failure  ?      Some 
will      say      it      was       the     wheat       corner's      ill  sue 
cess.     Partly,   perhaps;    at    least     that    may   be    called 
the  occasion  ;  but  was  it  not  really  the  speculative  meth 
ods  and   consequent   rank  fraud  disclosed  in  the  manage 
ment  of   that  institution,   like  the  Grant  &  Ward  affaii 
(and  which  in  the  end  would  have  brought  disaster  onlj 
the  more  wide-spread  the  longer  deferred)  that   unsettlee 
confidence  and  credit  ?     The  tree  fell  because  tne  worn 
had  eaten  out  its  heart,  not  because  the  wind  blew.     Ha' 
another  sixty  millions  of  currency  been  injected  into  th 
channels  of  commerce   a  month  ago  by  the  Treasury  i 
might  possibly  have  prolonged  the  wheat  corner  anothei 
month,  but  it  could  not  have  made  a  sound  bank  out  o 
the  Cincinnati  concern  or  made  the  corner  in  Oaicago  sue 
cessful,    and   prolonging   the  struggle  would   only   har 
aggravated  the  final  disaster. 

Of  course  many  will   claim  that  for  the  disturbance  i 
Wall  Street  Mr.  Gould  is  chiefly  responsible.     We  do  nc 


mi>, 
blJ 
Bill 
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pretend  to  be  aware  of  the  actual  details  of  tQat  move- 
raent  or  of  the  Manhattan  stock  purchase.  Bank  offlcers 
who  assume  to  know  whereof  they  speak,  give  little  cre- 
dence to  the  current  rumors  respecting  the  part  played  by 
either  participant.  That  Mr.  Field  j'lst  at  that  time  needed 
to  sell  his  stock,  and  that  Mr.  Gould  was  induced  by  some 
means  to  buy  it,  every  one  adraits;  but  that  the  flurry  was 
of  Mr.  Gould's  making,  other  than  as  he  may  have  con- 
tributed to  it  by  calling  in  his  loans  to  meet  the  required 
payment,  is  denied  by  those  who  ought  to  be  cogniz»nt  of 
what  was  passing.  Still,  even  if  we  accept  the  current  state, 
ments,  it  is  none  the  less  evident  that  it  was  the  collapse  at 
Chicago  and  the  developments  at  Cincinnati  which  caused 
our  banks  to  be  more  cautious  as  to  their  collaterals  and  tha^ 
that  prompted  Mr.  Field's  desire  to  sell  and  made  a  sue 
cessf  ul  manipulation  of  the  money  market  possible.  Thus 
we  are  brought  back  to  the  conclusion  already  reached, 
that  it  is  not  lack  of  currency,  but  the  prevailing  reckless 
speculations  which  threaten  to  disturb  all  confidence- 
and  of  which  wheat,  coffee  and  land  are  just  now  cons  pic 
uous  instances,  that  are  at  present  the  source  of  danger  to 
our  industrial  progress.  And  in  this  view  the  failures 
which  have  occurred  may  prove  wholesome  and  reas- 
suring. 

But  still  some  may  not  bo  able  to  lose  sight  of  ou^' 
low  bank  reserves  and  will  continue  to  insist  that  th  e 
only  thing  we  need  for  unbroken  prosperity  is  more  cur. 
rency.  All  such  we  would  refer  to  the  facts  given  above 
and  with  which  we  started.  Disprove  them,  and  then  one 
can  disprove  our  conclusions,  but  not  otherwise.  Feeding 
speculation  with  issues  of  currency  after  affairs  have 
reached  the  condition  current  facts  disclose,  can  be  done 
for  a  time  perhaps.  The  only  question  would  be  how 
long  distrust  in  values  thus  sustained  could  be  quieted 
There  is  nothing  to  fear  from  the  general  situation  of 
financial  institutions  or  from  legitimate  business.  It  is 
the  pegged  stock  that  drops  forty  points  at  a  leap,  the 
gutted  bank  that  gives  away  its  legitimate  income  and 
fleeces  the  public  to  make  it  good,  the  cornered  wheat 
that  loses  fifteen  cents  in  a  night,  the  town  lot  which 
Duilds  its  cone-like  structure  by  adding  a  new  layer  of 
obligations  at  each  accretion  of  value — these  are  what 
need  new  currency  issues  to  steady  prices  and  prolong 
credulity.  But  if  we  are  determined  to  foster  them  we 
endanger  the  whole  industrial  organization. 


THE  VANDERBILT  ROADS. 

The  Vanderbilt  roads — New  York  Central,  Lake  Shore 
&  Michigan  Southern,  Michigan  Central  and  Canada 
Southern — harve  issued  their  usual  half-yearly  statements 
this  week,  and  th5y  all  make  singularly  favorable  exhibits. 
There  has  been  no  change  in  the  dividend  rates  of  any  of 
the  companies,  the  New  York  Central  announcing  the  cus- 
tomary quarterly  dividend  of  one  per  cent,  and  the  Michi- 
gan Central  and  the  Lake  Shore  half-yearly  dividends  of 
two  per  cent  (the  same  as  in  February),  and  the  Canada 
Southern  a  half-yearly  of  1^  per  cent.  The  result  is,  that 
the  roads  are  all  on  a  4  per  cent  basis,  except  the  Canada 
Southern,  which  is  on  the  basis  of  2^  per  cent. 

The  companies,  however,  are  all  earning  in  excess  of 
their  late  of  distribution.  This  would  not  appear 
to  be  the  case  with  the  Canada  Southern,  which  falls  a 
little  short  of  meeting  the  1^  per  cent  for  the  half  year, 
but  it  ii  to  be  remembered  with  reference  to  this  as  well 
as  all  the  other  companies  that  the  first  six  months 
generally  constitute  the  poorer  half  of  the  twelve  months. 
Thug  while  the  surplus  for  Canada  Southern  stock  in  the 
.first  half  of  1386  was  only  $47,640,  for  the  last  half  it 
was  $359,694.     As  against  this  surplus  of  $47,640  for 


the  first  half  of  1886,  the  surplus  in  the  six  months  of  the 
present  year  is  $170,000 — a  vast  improvement.  It  takes 
$187,500  to  pay  the  \\  per  cent  dividend,  so  this  dividend 
was  nearly  earned  even  in  the  period  of  the  year  usually 
at  such  a  disadvantage  with  the  other  half  of  the  year. 
It  is  reasonable  to  expect  that  the  last  half  of  1887  will 
be  better  than  the  last  half  of  1886,  but  even  with  no 
improvement  over  the  results  of  that  half  year,  the 
amount  for  the  stock  in  the  twelve  months  of  1887  will 
reach  $.529,694,  equivalent  to  3J  per  cent — against  the 
2^  per  cent  per  annum  being  paid. 

Oa  the  Michigan  Central  the  results  are  still  more 
striking,  when  looked  at  in  this  way.  Here  the  2  per  cent 
half  yearly  dividend  was  earned  in  the  six  months  from 
January  to  June,  as  the  amount  left  for  the  stock  was 
$404,000,  while  the  sum  required  for  the  dividend  was 
only  $374,764.  In  the  first  six  months  of  1886  the 
amount  left  for  the  stock  was  but  $146,360,  which  would 
have  paid  only  a  trifle  over  three-quarters  of  one  per 
cent.  In  the  last  six  months  the  amount  was  $760,000, 
besides  an  income  of  $45,190  from  investments.  If 
therefore  the  result  for  the  last  half  of  1887  should  be  no 
better  than  in  the  last  half  of  1886,  even  then  the 
amount  for  the  stock  on  the  twelve  months'  operations 
would  stand  at  $1,209,000,  equal  to  nearly  6^  per  cent. 
It  will  be  interesting  to  compare  results  on  the  Michigan 
Central  system  (embracing,  of  course,  the  Canada  South- 
ern) for  a  series  of  years  past,  as  we  do  in  the  following. 
Prior  to  1883  the  Canada  Southern  and  the  Michigan 
Central  were  operated  separately,  but  we  have  added  the 
results  together,  so  as  to  make  an  even  comparison. 

MICHIQAN  CESTBAI.  AKD  CANADA  SOUTHERN. 


Jm.\ 

Qross 

Oper- 

mt 

Earnings 

Interest 

To 

To 

to 
June  30. 

Earnings. 

atinQ  Ed- 
penses. 

and 
Rentals. 

Surplus. 

MicMtian 
Central. 

Canada 
Soutt,tm. 

t 

t 

$ 

t 

* 

* 

1880.... 

6,509.000 

4,089,000 

2,417,000 

1,044,000 

1.373.000 

1881.... 

6,I5S.O0O 

4,378,00: 

1,780,000 

1,103.000 

68-(,000 

1889.... 

.■5,588,001 

4,473,000 

1,095,000 

1,240,000 

df.145,000 



1883  ... 

8,740,000 

4,591.000 

2,119,000 

1,210,000 

939,000 

826,000 

313,000 

1884.... 

5.»03,500 

4,1418,500 

1,387,000 

1,280,000 

107,000 

71.833 

86.667 

1886.... 

4,973,(X)' 

3,886,000 

l,087,n00 

1,320.000 

dfj»j.000 

1888.... 

5.43«.0')li 

3,952,000 

1,481,000 

1,291,000 

194,000 

14«,380 

47,640 

1887.  ... 

6,W1,000 

4,511,000 

1,850,000    1,278,000 

574,000 

404,000 

i:o,ooo 

This  shows  gross  earnings  $925,000  greater  than  in  1886, 
$1,388,000  greater  than  in  1885,  and  $758,000  greater 
than  in  1884,  but  $379,000  less  than  in  1883  and  $145, 
000  less  than  in  1880.  Nat  earnings  stand  at  $1,850,0  00 
against  $1,484,000  in  1886,  $1,087,000  in  1885,  $1,387,- 
000  in  1884,  and  $2,149,000  and  $2,417,000  respectively 
in  1833  and  1830.  Though,  therefore,  the  net  is  $763,- 
000  greater  than  two  years  ago,  it  falls  far  behind  the  best 
of  previous  years.  The  improvement  during  the  last  two 
years,  however,  is  very  striking,  as  is  indicated  in  the  fact 
that  while  in  1885  there  was  a  deficit  of  |233,000  below 
the  charges,  in  the  current  year  there  was  a  surplus  of 
$574,000  above  the  charges. 

It  is  the  Lake  Shore,  however,  that  makes  the  best 
showing.  As  against  gross  of  $6,933,682  in  the  six 
months  of  last  year,  the  gross  this  year  is  $8,603,557, 
an  increase  of  $1,669,875.  This  increase  in  the  gross  has 
been  followed  by  an  augmentation  of  only  $537,302  inex^ 
penses,  so  that  the  net  now  stands  at  $3,580,270,  against 
$2,447,697  in  1886,  an  increase  Jot  $1,132,573,  or  over 
46  per  cent.  Deducting  the  charges,  there  is  left  for  the 
stock  no  less  than  $1,750,270,  against  only  $591,207  in 
1886— that  is  an  amount  three  time8_;as  great  as  a  year 
ago.  In  other  words,  3-54  percent  was  earned  in  1887, 
against  119  per  cent  in  1386.  We  suppose,  however, 
that  $125,000  should  be  taken  out  for  sinkmg  fund 
requirements,  on  which  basis  the  amount  earned  would  ba 
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ftbont  3^  per  cent.  As  in  the  case  of  the  other  roads,  the  first 
half  is  usually  the  poorer  half  of  the  year,  so  that  still  bet 
ter  results  seem  in  prospect  the  next  six  months.  But  the 
increase  the  present  year  has  bean  so  heavy  that  the  first 
six  months  of  1887  show  almost  as  well  as  the  last  six 
months  of  1886.  In  this  latter  period  the  amount  left  for 
the  stock  (after  deducting  sinking  funds)  was  $1,693,648. 
Adding  this  to  the  $1,625,270  for  the  half  year  just 
closed,  we  have  a  toUl  of  $3,323,918  for  the  twelve 
months  ended  Jane  30,  1887,  which  would  meet  dividends 
of  about  6J  per  cent.  In  other  words,  this  will  be  the 
amount  earned  on  Lake  Shore  stock  in  1887,  if  the  last 
six  months  of  the  year  show  no  better  than  in  1386.  Here 
ii  a  summary  of  the  hslf  yearly  results  for  seventeen  years 
past. 


LAKE  8H0KE  &  MICniGAN  BOCTtlERN. 


Jan.  I  to  June  30. 


isn. 

18T2.. 
IS73.. 
18T4.. 
187S.. 
IBM.. 
1877.. 
1678  . 
1878.. 
1880. 
1881. 
1881. 
1883. 
>88«.. 

ima. 

1880.. 

IS87,. 


GrosM 

Earnin'js. 


Oper.  Ezp.] 
and  Taxr-t.^ 


Net 
EarninQa. 


t 

7,019  012 
8,<0(,179 
9.-ni7.'49 
8,051.504 
6,920,<27 
6,887,300 
0,481,U7 

e,59«,oa2 

e,032.2«2 
B,0rj,U93 
8,954.926 
7,802,731 
9,219,171 
7,220.38.) 
6,487.051 
6,933,6-2 
8.003.5571 


f 

4,518,984 

6.608,817 
6,017.819 
6.010,238 
5,5'-9.507 
4.681,144 
J, 788, 120 
4,169,573 
4.335,218 
4.683,784 
5.283,164 
5.359,676 
5,722,067 
4,401.290 
4,588.116 
4.185.985 
5,023.28' 


» 

2,500,618 
2,795,362 
2.849,830 
3,041,266 
1,330,920 
2,206,156 
1,673,04: 
3,426,519 
2,597,074 
4,389,209 
3,699,762 
2.503,<H5 
3,4«6,204] 
2,729.075 
1,899,538 
2,447,6971 
3,580.27ol 


Interest. 
Rentals.  Ac 


$ 

1,006,000 

1,020,000 

1,327,C00 

l,5O4,OC0 

1.4O5.0O0 

1.380,000 

1,387.80( 

1,359,000 

1,877,300 

1,375.000 

1,862.000 

1,516,9411 

1,749.403 

1,880,331 

1,933,726 

1,656.490 

1.830,000 


Surplus, 


1,494,618 
], 775.862 
1.622.830 
1,537,266 
def.74,0g0 

826.156 

285,247 
1,067.519 
1,219,774 
3,014,209 
2,307,782 
1,076,006 
1,746.801 

868,740 
(Ier.84,190 

691,207 
1,750,270 


of  $587,720,  the  WestSiore  operations  being  included  in 
both  years.  Last  year  there  was  a  deficit  in  meeting  the 
one  per  cent  dividend  of  $91,003 — this  year  there  is  a 
surplus  above  such  dividend  of  $466,000. 

A  statement  for  the  half  year  has  also  been  furnished 
for  the  Cleveland  Columbus  Cincinnati  &  Indianapolis, 
but  as  we  cannot  extend  the  comparison  further  back 
than  1886,  it  is  unrecessary  to  say  more  than  that  while 
in  the  six  months  of  last  year  there  was  a  deficiency  in 
meeting  charges  of  $143,477,  in  the  six  months  of  the 
current  year  there  is  a  surplus  above  charges  of  $7,152. 


Though  it  is  thus  shown  that  the  gross  earnings  of  1887 
have  several  times  before  be«n  exceeded,  the  net  has  teen 
exceeded  only  in  two  years,  1880  and  1881,  in  the  former 
period  largely,  in  the  latter  only  slightly.  The  amount 
left  for  the  stock  is  larger  than  in  any  other  year  except 
1880,  1881  and  1872.  The  difEerence  as  compared  with 
1872  is  only  slight,  but  as  compared  with  1881  it  is 
$557,000,  and  as  compared  with  1880  it  is  $1,264,000. 
The  magnitude  of  the  present  improvement,  however,  is 
best  measured  by  comparing  the  surplus  of  $1,750,270 
for  1887,  with  the  deficiency  (below  charges)  of  $34,190 
in  1885. 

"With  regard  to  the  New  York  Central,  we  have 
already  pointed  out  that  152  per  cent  was  earned  in  the 
quarter  ended  June  30.  This  is  at  the  rate  of  over  6  per 
cent  a  year.  Owing  to  the  large  extraordinary  expen. 
ditures  in  the  March  quarter,  the  amount  earned  for  the 
stock  is  over  twice  as  great  as  in  that  quarter.  It  is  a 
fact,  however,  that  both  the  March  quarter  and  the  June 
quarter  are  usually  greatly  inferior  in  results  to  the  Sep- 
tember and  December  quarters.  This  may  be  seen  from 
the  following,  giving  a  summary  of  all  the  quarterly 
returns  that  have  been  published. 


Quarter  endtd. 


Dec.  81,1883 

Mar.  81,1884 

Jane  80. 1884 

Sept.  30, 1884 

Dae.  31,1881 

lUr.  SI,  188S 

Jnneao,  isee 

8«pt.30, 1S8S 

Deo.  81,1888 

Mar.  31, 188»».... 

Jane  SO,  188(H 

8ept,80.188)H 

D«c.  81.  ISSOt 

Mar.  »l,1887t..... 
Jan*  80,  Iftrt* 


Qrou 
Earnings. 


$ 

7,914,128 
0,710,581 
6,861,071 
7,162,879 
0,810,170 
5,862,282 
6,603,634 
6,033,414 
8,878,601 
7,842JW1 
7,570,411 
8,717,147 
B,021.SS« 
8,080,361 
8,6)8,800 


Opera  ttriQ 
Expenses 
i  Taxes.* 


$ 

4,681,799 
4,218,893 
4,232,258 
4,716,863 
8,833,086 
4,007,216 
3,878,864 
4.600.S07 
4,136,20^ 
4,766,361 
4,841,131 
4,877,875 
6,468,748 
6,608,886 
6,321,800 


Net 
Earnings. 


* 
3,232,329 
2,491,698 
2,128,813 
2,448,516 
2,877,084 
1,855,006 
,1,724.770 
1,653.208 
2,741,392 
2,685340 
2,729,280 
3,839,472 
3,602,607 
2,680,456 
3,817,000 


•  AM  taxes  except  taxes  on  earnings  and  capital, 
f  West  Shore  operations  Includn'l. 


Interest, 

Sentals, 

Ac. 


» 

1,396,000 
1,395,000 
1,395,000 
1.445,598 
1,600,000 
1,485,000 
1,486,000 
1,463,728 
1,467,000 
1,836,000 
1,028,000 
1,928,888 
1,857,200 
1,967,200 
1,957,000 


Profit 
lor  Stock. 


1,837,328 

1,096,688 

733,813 

1,000,820 

1  ,.377,084 

470,006 

239,770 

89,488 

1,274.388 

659,840 

803,280 

1,012.588 

1,006,307 

623,258 

tl  .360,000 


i  operations  Includej. 
As  compared  with  1886,  gross  earnings  in  the  June 
quarter  show  an  increase  of  $1,068,389  and  net  an  increase 


THE  COURSE  OS  RAILROAD  DIVIDENDS. 

Quite  a  feature  of  the  present  time  is  the  railroad  divi- 
dends, which  are  again  multiplying  and  increasing.  Not  a 
week  has  passed  recently  without  the  announcement  of 
their  resumption  or  commencement  by  one  or  two  com- 
panies, and  the  enlargement  of  the  rate  by  others.  Of  course- 
the  ability  of  the  roads  to  make  returns  in  this  way  to 
their  stockholders,  follows  as  a  direct  result  of  the  con. 
tinuod  good  reports  of  railroad  earnings  and  the  activity  of 
general  trade,  and  is  the  best  proof  possible  of  tho- 
increased  prosperity  of  the  railroad  industry,  for  it  is  too 
obvious  to  need  demonstration  that  the  yield  in  dividends- 
is  the  ultimate  criterion  by  which  to  Judge  of  the  net 
results  of  railroad  operations. 

TVe  have  made  up  our  usual  statement  of  dividends  paid 
in  the  first  half  of  the  year,  and  have  arranged  the  roads 
in  groups  or  classes,  so  as  to  show  how  the  principal  com. 
panies  in  each  section  or  division  are  faring.     Before  pre- 
senting these  tables  however,  it  will  be  well  to  point  out 
some  of  the  principal  instances   where   dividend    resultg. 
have  changeil  for  the  better.     This  is  the  more  desirable 
because  it  happens  that  the  improvement  is  not  by  any  moans 
most  marked  in  the  case  of  the  larger  companies,  but  finds 
equally  striking  manifestation  in  the  case  of  minor  and  less 
prominent  roads.     In  any  given  period  there  always  will 
be  a  great  many  small  companies  where  the  margin  between 
good  results  and  bad  results  will  be  so  slight  as  to  afford, 
by  comparison,  striking  evidence  of  any  change  one  way  or 
another,  and  so  it  happens  in  the  present  instance.     But  in 
addition  we  also  have  quite  a  number  of  roads  which  have 
been  steadily  enlarging  their  business  from  year  to  year 
under  the  general  development  of  the  country,  and  which 
needed  only  the  stimulus  afforded  by  a  general  revival  of 
business  to  be  raised  into  the  rank  of  dividend  payers. 
Among  the  instances  of  improved  dividend  results  which 
we  shall  mention,  there  will  be  found  not  a  few  belonging 
to  this  class. 

We  need  not  of  course  refer  to  roads  like  the  Dubuque 
&  Sioux  City,  and  the  Iowa  Falls  &  Sioux  City,  which  aro 
making  a  large  distribution  of  assets  preparatory  to  amal- 
gamation with  the  Illinois  Central.    These  cannot  be  takeu 
as  reflecting  the  effect  of  larger  earnings  upon  dividends. 
The  recent  declaration  of  a  3  per  cent  dividend  on  tho 
common  stock  of  the  St.  Paul  &  Duluth,  together  with  15 
per  cent  additional   in   stock,  to  represent   past   accumu- 
lations, is  better  evidence  of  the  improved  state  of  things 
No  dividend  has  been  paid  on  the  common  stock  of  this 
road  before,  though  the  stockholders   claimed   that  divi- 
dends were  being  earned— that   in   fact  having  been  the 
issue  in  the  late  contest,  which  resulted,  as  we  see,  in  a 
victory  for  the  side  represented  by  the  stockholders.     In 
much  the  same  section   of  the   country  wo   have  the  Mil 
waukee  Lake   Shore   &   Western,    which   announces   iu. 
second  dividend  of  3^  per   cent   on   the   preferred  stock. 
The  Detroit  Lansing  &  Northern,  which  paid  nothing  on 
its  common  stock  in  either  1886  or  1885,  though  having 
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paid  6  per  cent  in  1883  and  1884,  in  February,  1887, 
again  resumed,  3  per  cent  being  the  amount  of  payment, 
lie  Flint  &  I'ore  Marq\ietto  (preferred)  increases  witli 
July  to  3  per  cent,  from  2^^  per  cent  in  January. 

But  the  improvement  is  not  confined  to  any  section  or 
class  of  roads.  On  the  contrary,  it  is  very  general  and 
widespread.  In  the  South  we  have  the  Central  of  Georgia 
again  paying  somi-annual  dividends  of  4  per  cent,  while 
the  Nashville  Chattanooga  &  St.  Louis,  which  paid  only 
small  dividends  heretofore,  is  now  paying  regular  one  per 
cent  (juarterly.  In  addition,  we  have  dividends  on  Rich- 
mond &  Danville,  and  on  Richmond  Terminal  preferred, 
ut  which  do  not  come  into  our  present  record,  because 
they  are  payable  in  the  second  half  of  the  year.  The 
East  Tennessee  dividend  has  not  yet  been  announced,  but 
is  expected  to  be  4  per  cent  annually.  The  Mobile  & 
Montgomery  is  one  of  the  roads  in  the  Louisville  &  Nash- 
ville system,  and  in  May  paid  3  per  cent.  In  the  West 
and  Southwest  the  Central  Branch  of  the  Union  Pacific 
paid  10  per  cent  in  December,  1886,  and  the  Kansas  City 
Fort  Scott  &  Gulf,  which  in  1886  paid  '2|  on  the  common 
in  February,  and  1^  in  August,  also  paid  2i  in  February 
this  year.  The   preferred,  of  course,  gets  regular  8  per  cent. 

In  the  Middle  Western  section  the  Cincinnati  Hamilton 
&  Dayton  is  now  on  an  8  per  cent  basis,  while  the  Chicago 
&  Eastern  Illinois,  the  Evansville  k  Terre  Haute,  and  the 
Cincinnati  Indianapolis  St.  Louis  &  Chicago  are  all  conspic. 
uons  among  the  new  dividend  payers.  The  May  dividend 
on  Belleville  &  Southern  Illinois  preferred  was  2^  per  cent, 
against  2|  per  cent  in  May,  1886,  and  2^  per  cent  in  Nov 
ember.  Among  the  roads  in  New  York  and  the  Middle 
States  the  Rome  Watertown  &  Ogdensburg,  which  not  so 
very  long  ago  was  in  default,  paid  2^  per  cent  in  February 
Huntington  &  Broad  Top  also  will  pay  2  per  cent  on  the 
preferred  in  July — the  first  dividend  in  a  great  many  years 
except  the  H  per  cent  in  1884.  Camden  &  Atlantic  prefer, 
red  also  again  gets  a  dividend — 3  per  cent  in  April.  North- 
ern Central,  which  for  some  years  omitted  dividends,  but 
since  1883  has  been  paying  8  per  cent  per  annum,  has  now 
declared  an  extra  dividend  of  10  per  cent  in  stock.  The 
Lehigh  Valley  with  July  increases  its  distribution  from  1 
per  cent  quarterly  to  1:J^  per  cent. 

In  no  section  of  the  country,  however,  is  the  improve 
ment  so  marked  as  in  the  case  of  the  New  England  roads 
These  have  all  along  paid  high  rates,  but  now  they  are 
making  them  higher.  This  fact  gives  them  a  prominence 
which  entitles  them  to  the  first  place  in  any  grouping  of 
leading  companies,  aside  from  their  geographical  position. 
Accordingly  we  annex  herewith  a  statement  of  the  div- 
idends paid  for  9^  years  past  on  nine  well-known  stocks 
of  New  England  roads. 


Company. 


Boston  &  Albany 

Boston  &  Lowell 

Boston  &  Maine 

Boston  &  Providence 

FltchbuTR 

Maine  Central 

N.  T.  N.  U.  &  Hartf.. 

Old  Colony 

Rutland,  pre( 


1878. 


1879. 


2 
6 

6 


8 

4 

•54 

8 

6 


10 


10 
6 

1« 


1882. 


8 
4 
8 
8 
6 
2 
10 
6X 
2 


1883. 


•8 
5 
8 
8 
6 

sa 

10 
7 


18H7, 
1884.    188S.   1886.  0  m's 


8 

S» 
8 
8 

6)« 
6 
10 
7 
X 


+8 

6 

OH 

8M 

S 

6 
10 

7 

IX 


4 

3 

S 

4 
45 

3 

S 

3« 
M 


*  And  10  in  stock.  t  And  S'a  In  stock. 

t  Old  stock  exohanged,  anl  2  per  cent  paid  in  May  on  new  stock,  after 
3  per  cent  ou  old  in  January. 

This  is  a  very  favorable  statement,  but  hardly  shows  the 
extent  of  the  progress  making,  for  some  roads  will  further 
increase  dividends  with  July,  while  oxir  figures  cover  only 
the  first  six  months  of  the  current  year.  Then  there  are 
a  number  of  companies  not  in  the  above  list,  but  whose 
record  is  equally  striking.  Note,  for  instance,  that  the 
Worcester  Nashua  &  Rochester  is  paying  3  per  cent  semi- 
annually, that  the   Cheshire  preferred  from  3  per  cent 


yearly  is  paying  3  per  cent  lialf  yearly,  and  that  the  New 
York  Providence  &  Boston  (Stoningtou)  has  advanced 
to  10  per  cent  per  annum  from  8  per  cent,  It  will  be  seen 
by  the  table  that  the  Boston  &  Maine  has  also  become  a 
J  0  per  cent  stock  (formerly  8  per  cent).  Boston  &  Lowell 
stockholders,  who  have  been  receiving  3  per  cent  semi- 
annually, will  get  3^  per  cent  in  July,  and  the  Boston 
Revere  Beach  k.  Lynn  also  increases  to  3i^  then,  from  3  per 
cent. 

As  regards  the  high  rate  of  distribution,  the  Northwest, 
em  and  certain  Southwestern  roads  approach  nearest  the 
Eastern  section,  but  still  they  fall  behind.  Here  is  the  rec- 
ord of  the  Northwestern  section.  It  will  be  seen  that  the 
Burlington  &  Quincy  is  the  only  one  among  them  that  pays 
as  much  as  8  per  cent  per  annum,  the  Rock  Island  paying 
7  per  cent,  and  the  Northwestern  and  the  St.  Paul  the  same 
on  their  preferred  shares.  The  showing  may  however  be 
considered  a  good  one  in  view  of  the  multiplication  of  new 
lines  and  increase  of  competition  in  that  section.  None  of 
the  companies  which  were  obliged  to  lower  the  rate  of  dis- 
tribution in  1 88.5,  have  since  gone  back  to  the  old  figures 
but  in  some  cases  at  least,  and  notably  that  of  the  Chicago 
&  Northwest,  the  reduced  rate  is  maintained  simply  from 
prudential  considerations. 


1887, 

Company. 

1878. 

1870. 

1880. 

1881. 

1882. 

18SS. 

1884. 

1895. 

i^se. 

6  m's 

Cbtcaxo  &  Northw'n. 

a 

5 

6 

6 

7 

7 

7 

6H 

8 

3 

Do             prel.... 

7 

7 

7 

7 

7?i 

8 

8 

7}i 

7 

3« 

C^lo.  Mllw.  &  St.  P. . 

2H 

7 

7 

7 

7 

7 

7 

4 

s 

2H 
SX 

Do             pref 

10)li 

7 

7 

7 

7 

7 

7 

7 

Ohio.  Burl.  &  Quincy 

8 

8 

tOJi 

8 

8 

8 

8 

8 

8 

4 

Chic.  Rock  Isl.&Pac. 

8 

10 

*8)i 

7 

7 

7 

7 

7 

7 

sa 

Chic.  St.P.M.akO.,prf. 

7 

7 

7 

7 

T45< 

6 

3 

6t.  P.  M.  *  Manitoba 

3 

SO 

8 

•m 

6 

6 

3 

» And  20  per  cent  in  stock.  ;  And  100  per  cent  in  stock.  §  Change  of 
dividend  periods  swelled  the  total  this  year.  IJ  Amount  for  year  diniln- 
is&ed  by  change  of  dividend  periods  Irorn  quarterly  to  semi  annual. 

The  leading  roads  running  south  or  southwest  from 
Chicago  or  St.  Louis,  have  done  fully  as  well  as  these. 
The  Chicago  &  Alton  maintains  8  per  cent,  and  the 
Missouri  Pacific  and  the  St.  Louis  &  San  Francisco  (1st  pre 
ferred)  7  per  cent.  The  Illinois  Central  is  down  to  7  per 
cent  after  having  paid  as  high  as  1 0  per  cent  in  one  year. 
Following  are  the  figures. 


Company. 

1878. 

1879. 

1880. 

1.S81. 

1882.]  1883. 

1884 

1883. 

1886. 

1687. 
6  m's 

Chicago  &  Alton 

Do             pref 

nilnols  Central 

7 
7 

a 

6 

7 
8 

6« 
7 

e 

i« 

8 
8 
7 
6 
7 

8 

8 

7 

6« 

7 

8 
8 

•8 
7 
7 

+10 

+10 

10 

7 

7 

8 
8 
8 
7 

7 

8 
8 

■m 

7 
7 

4 
4 

8K 
3)^ 

3t.L.&San  Fr.,l8t  prf . 

3X 

»  And  17  in  stock.       t  Increase  due  to  change  of  dividend  periods. 

The  Atchison  in  one  sense  belongs  to  the  same  class,  as 
the  bulk  of  its  profits  comes  from  local  traffic  in  Kansas, 
but  is  nevertheless  more  properly  classed  among  the  trans- 
Continental  or  Pacific  roads.  Below  is  the  record  of  these 
latter  companies.  The  Atchison  and  the  Oregon  Naviga- 
tion are  the  only  ones  that  pay  anything  at  present. 
Neither  the  Central  Pacific  nor  the  Union  Pacific  has  paid 
anything  since  1884. 


Company. 

1878. 

1879. 

1880.  1881. 

1882. 

1883. 

1884. 

6 
3 

8X 
3« 

188S. 

i8se. 

1887. 
6  m's 

Atch.  Top.  &  San.  Fe 

3 

0 

+8 
6 

t8 
6 
8 

en 

6 
8 
8 
7 

6 
6 
10 
7 

6 

6 

8 

0re«.  Railway  &Nav. 
Union  PaciHc 

m 

a 

{4H 

7 

S 

t  And  10  scrip.    ;  And  50  per  cent  in  stock.    §  Owing  to  cbnnge  In 
dividend  period  tlie  total  paid  In  the  year  was  only  as  here  giceu. 

Coming  now  to  the  trunk  lines,  it  is  of  course  weU 

known   that    the   Vanderbilt  Western  roads — the    Lake 

Shore,  the   Michigan   Central,  the   Canada   Southern — aU. 

rejoined  the  ranks  of  the  dividend  payers  early  in  the 

present   year,  and  the  dividends  declared  this  week  and 

payable   in  August   are   the   same  as  those  in  February. 

The  New  York  Central   continues  on   a  4  per  cent  basis, 

and  the  Pennsylvania  a  5  per  cent  basis,  notwithstanding 

that  much  larger  amounts  are  being  earned. 


rs 
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a>iiM<n«. 


M.T.  Cantn) 

■.T.L.B.kW.,  pref. 

BilUmor*  ft  Ohio  . 
I«k«8iiora  AMICUS. 
Mlehlcu  0»Btr»l . 
fwi../«.8ontliern.. 


2 

S 
% 


8 


•8 
8M 


1881.!  1888.  1883. 


8 


8 
10 
♦10 
«< 
Ki 


a 

6 

10 
8 


1HH7, 

883. 

1884. 

1885. 

1888. 

6  m'a 

3 

TH 

4 

8 

6 

6 

8W 

7 

6 

B 

8X 

10 

10 

10 

8 

4 

f> 

7 

8 

3 
8 

8 

8 

IH 

•  4  per  oenl  of  this  lo  stock. 


peril 


t  Increase  due  to  obanaie  of  dividend 

Among  the  coal  roads,  the  Lehigh  Valley,  as  already 
stated,  will  increase  to  1^  per  cent  quarterly  in  July,  but 
in  the  half  year  to  June  30  only  2  per  cent  was  paid. 
Otherwise  there  is  no  important  change.  TJie  Lackawanna 
is  paying  7  per  cent  per  annum,  and  the  Delaware  & 
Hudson  5  jier  cent, 


Ompant- 

1878. 

1879. 

I88i>. 

1381. 

ex 

4>» 
8 

1888. 

8 
7 

ea 

4 

1883. 

8 

7 

8 

_6ii 

1884 

8 
7 
8 
6 

I88S. 

7J< 
8 

a 

Ki 

1886. 

7 
S 

4 
4H 

1887, 
8m's 

DeUwareLwdcAW. 
DetewareftHadmn. 

Lehigh  Vailer 

LebUh  Coal  i  NaT. 

m 

»« 

2« 

4 

4 

4 

8 
8 

As  to  the  Southern  roads,  we  have  already  alluded  to 
some  of  the  principal  changes.  The  group  of  dividend 
payers  among  these  is  not  an  extensive  one.  The  Central 
of  Georgia  pays  8  per  cent,  and  so  does  the  Wilmington 
&  Weldon,  while  the  Wilmington  Columbia  &  Augusta 
gets  6  per  cent  under  the  lease  to  the  Weldon.  The  div- 
idends on  the  Richmond  &  Danville  and  the  Richmond 
Terminal  do  not  come  into  the  list,  because  they  are  not 
payable  till  July. 


Company, 


1878. 


Cent.  RR.  &  Bank... 
CiD.  N.O.&Tex.  Pac. 
CSol.  t,  OreeiiT.  pref . . 
LonlBTllle  t  NashT. . 
Naah.  Chat.&St.  L.. 
Norfolk  A  We8t.,pref 
Richmond  &  DaDvMe 
Wllm.Col.A  AOKUSta 
WilmlDK'n  AWeldon 


3 

8)i 


m 


1881.  1888. 
8 

1« 
6 
3 

Hi 
4 
7 
fl 
8 


3 


7« 
3 


Sii 


1887. 
6m's 


a 

t3}<a. 


*  And  100  per  cent  In  stock. 

]  And  40  per  cent  In  certificates. 


t  Out  of  1833  earnings. 


FINANCIAL  REVIEW  OF  JUNE. 

The  month  of  Jane,  1887,  must  go  on  record  as  a 
month  of  striking  and  startling  events.  The  collapse  of 
the  Bpeculation  in  cofiee  here  and  wheat  in  Chicago,  the 
Btringency  at  times  in  the  money  market,  and  the  dis- 
astrous fall  in  stocks  on  Friday  the  24th,  were  all  notable 
occurrences  which  will  cause  the  month  to  be  long 
remembered. 

In  commenting  upon  the  commercial  specalation-,  we 

remarked  on  the  17ih  of  June: 

"  Within  the  past  fortnight  we  have  witnesspd  the  disastrous 
failure  of  two  KiRantic  clique  operations,  each  of  them  origi- 
nated ai  d  carried  on  for  montbs  past  with  the  purpose  of 
cornering  a  1  aiing  article  of  merchandise  (wheat  and  coffee), 
and  each  terminal  iog  in  the  same  manner  with  immenae 
loesee  to  the  parties  operatinf;,  and  a  number  of  failures 
among  outsiders  more  or  less  involved  in  the  speculative 
manipulation.  It  is  hardly  worth  while  to  comment  here 
upon  the  commercial  morality  or  the  good  policy  of  these 
attempts  to  corner  the  market  on  leading  articles  of  commerce 
which  b>  long  to  I  he  necessaries  of  life,  but  looking  only  at 
the  events  as  they  have  occurred,  we  find  that  the  collapse  of 
these  imm-i  Be  HpecuUtions  is  the  best  thing  that  could  have 
happened  for  the  stock  market." 

The  money  market  worked  closely,  owing  to  the  low 
condition  of  our  bank  reserves  and  the  large  demand 
from  the  West  to  meet  the  requirements  of  the  wheat 
speculation,  and  to  tide  over  the  difficulties  after  the  bub- 
ble burst  on  the  14th,  when  cash  wheat  in  Chicago 
declioed  to  73^  cents  and  touched  69  for  a  moment  the 
next  day.  But  in  addition  to  the  natural  demand  for 
money  under  these  circumstances  there  was  an  artificial 
Btringency  caused  by  the  calling  in  of  loans  on  the  24tb, 
and  money  to  slock  borrowers  was  then  forced  up  to  \  to 
f  per  cent  for  loans  from  Friday  till  Monday  ;  and  during 
the  balance  of  the  month  the  rates  were  irregular  and 
■ensitive. 


Tne  record  of  the  stock  market  was  one  of  dulness  and  de- 
pression during  all  the  early  part  of  the  month,  culminating 
with  a  decline  of  some  importance  on  the  23d  and  a  semi 
panic  on  Friday,  the  24th.  This  panic  was  produced  by" 
an  extraordinary  decline  in  three  of  the  so-called  Gould 
stocks — Manhattan  Elevated,  Missouri  Pacific  and  West- 
ern Union  Telegraph,  the  latter  going  from  75|-  to  68  ; 
Missouri  PaoiSc  from  104^  to  92;  and  Manhattan  Elevated 
from  156^  to  115  on  such  sales  as  these,  after  touching 
150,  viz.:  U^,  130,  125,  120,  130,  125,  123,  120,  115, 
116,  125.  It  afterward  transpired  that  this  severe  shock 
to  the  market  was  caused  by  the  operations  of  Mr.  Gould, 
and  were  connected  with  a  transaction  by  which  he  pur- 
chased from  Mr.  Cyrus  W.  Field  50,000  shares  of  Man- 
hattan stock  at  about  120,  paying,  as  reported,  $4,500,000 
cash  and  $1,500,000  in  St.  Louis  &  Iron  Mountain  5  per 
cent  bonds.  The  stock  market  recovered  almost  imme  • 
diately,  and  by  the  end  of  the  month  prices  were  generally 
better  than  before  the  collapse  of  the  24th. 

Foreign  exchange  was  weak  and  rates  so  low  that 
imports  of  specie  were  talked  of  and  some  small  shipments 
from  London  were  reported.  The  high  rates  for  money 
here  as  compared  with  those  abroad,  and  the  taking  of 
American  securities  by  the  foreign  market?,  were  the 
chief  causes  for  this  ondition  of  the  Exchanges,  as  the 
trade  balance  on  exports  and  imports  of  merchandise  was 
probably  against  the  United  States. 

The  following  summary  shows  the  condition  of  the  New 
York  City  Clearing-House  banks,  rates  of  foreign  exchange 
and  prices  of  leading  securities  and  articlej  of  marohaa- 
dise,  about  the  Ist  of  July,  1885,  1886  and  1887. 

STATISTICAL  SCMUABT  ON  OB  ABOUT  JDLY  1,  1885.  1886  AND  1887. 


lityl 
Loans  and  (Usoounts. 

Spejie 

car     lation 

Net  deposits 

Legal  tenders 

Legal  reserve 

Reserve  lield 


1885. 


Surplus  reserve 

Honey,  Exchange,  Silver— 
Calf  loans. 


Prime  paper,  sixty  days 

Silver  in  Loudon,  per  oz 

Prime  sterling  bills,  60  days.. 
Qniied  States  Bonds— 

68,  curreucy,  18:J4 

6s, currency,  1898 

♦  ■is,  1891, coupon 

4r  of  1907,  coupon 

Railroad  Stocks — 

New  York  Central  A.  Hud.  Riv, 

Erie  (N.  Y.  L.  E.  &  W.) 

Lake  Shore  &  Mick.  Southern. 

Michigan  Central 

Chicago  Rook  Island  &  Paoillc 

lUinols  Central 

Chicago  &  Northwestern,  com. 

Chicago  Milw.  &  St.  Paul,  com. 

Delaware  Lack.  &,  Western  . . . 

Central  of  New  Jersey 

Merchandise — 

Cotton,  Middl'g  Uplands. ^  il 

Wool,  American  XX $  lb. 

Iron,  Amer.  pig,  No.  1..^  ton. 

Steel  rails  at  mills 

Wheat.  No.  2  red  win.^  bush 

Com,  West.  mix.No.  2.%  bush 

Pork,  mess «  bh 

Petroleum  pipe  line  oertiflc . 


303,735,500 

1 1 3, 9  ."v  6, 600 
9,910,700 

376,763,500 
43,628,700 
94.190.875 

157,5-<5,30<i 


6ii,■<SHi,i■^A 
l«lia 

4^14  d. 

4  85 

127 14 
13JM 
11258 

12Z13 

8378 

55 
51 

114 
12til« 

925s 

7i\ 

93 

39 

10 19 

32334 

18  0091S50 

27  00 

lOJH 

53%a?)4 

U0U«1150 

751a 


1886. 


351,086.50fi 

65.013.400 

7.82J,i0i) 

375,8  8,100 
43,^97.900 

9.3,95  7,0  i-O 
1C8.UI.^^V1 


14,3j4,2io 

1'932 
3    99 

445Rd. 
4  88>a 

126 
13.!|i 
111% 
126 

105'8 

2-i« 

843s 

721a 
121H 
139  >8 

11378 

9214 

129^8 

54°8 

9% 

339J3 

18  00®  18  50 

34  50d35  00 

85% 

4ii« 

112^81175 

6<>4 


1887. 

365,484,400 

72.530,700 

8,^94,loO 

369,151,400 
23,103,800 
92.288,600 
95.6J4.500 


3,345,900 
"4  o(  1  %  p.d- 

5l2<»6<9 

44'i.d. 
4  84 

1231a 

109  >< 
I2914 

IIOI4 

32 

98I4 

91I3 
131 
122 
119 

8858 
1331s 

7919 

ll'is 

33% 

21  0J®21  50 

j8  0J«39  00 

8">Mi/iS7 

46a>47i9 

15  5.  a  15  75 

61 '2 


CI.08INO  PRICES  OP  OOVBaSMENT  SEOOBmnS  IN  JUNE,    1887. 


June. 


1. 


1. 

5. 

6. 

7. 

8. 

9. 
10. 
U. 
12. 
13. 
14. 
16. 
16. 
17  , 


4l3« 

1891, 
coup. 

109  \ 
i09«R 


10tf% 


4<, 

1907, 
coup. 


....8 

iiias 

12914 


129% 

uaiji 


i2g'« 


6«, 
Our., 
1898, 

reg. 


June. 


19 

20 

21 

22 

23.  .  .. 

24 

25 

26 

27 

28 

29 

30 


Open X 


Opi 
Hlj 


4  las, 
1891, 
coup. 


109% 


10;>i4 


lOJia 


1093a 


t09% 


4«, 
1907, 
coup. 


.8. 


129% 


igh 109% 


Low. 


.8. 
129 14 

12H3g 

I2914 


6; 
Our. 
1898, 
reg. 


I3214 


10914 


129%xl32i4 
129%  XI3214 
129     XI3214 
ou'x'Ti* 


JCI.T  3,  18«7.] 
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The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
N.y.  Stock  Exchange  durinj?  the  months  of  May  and  Jane. 


BANOB  OF  RTOOKH  IN   MAY   AND  JUNE. 

-May. 


RAILROADS. 


Allmny  A  8umi  

Atclilson  Toil*  S.  Pe 
Athiiitlo  Jc  Paultlo... 
Bei'i'h  Creek 

Do  pref. 

BoUo.  &  8  III.,  pmf. 
BoKt.tN.Y.AIr  L.nt. 
Bnft.  Roili.  &  Pittiib. 
Burl.  Cediir  K.  A  No. 
Oaimiliun  Pacltlo.... 
Oaiiailn  .Soiit  liem .... 
Oedur  FiilU  Jc  Mlun. 

Central  Iowa 

Oentral  of  N.  .leraey . 

Central  PaclHo 

Ohee.  ifc  Olilo 

Do       1 8t  pref. 

Do  2(1  pref. 
Chiosso  A  Altou  .... 

Do  pref. 

Ohio.  Burl.  A  Qiiiiiov. 

Chlo.  &  Iiid.  Coal  Ry 

Do  pref, 

Ohio.  Mil.  A  St.  Paul. 

Do  pref.  * 

Ohio.  &  Northwest . . 

Do  pref. 

Ohio.  A  Rook  Inland. 
(Silo.  St.  L.  &.  Fittsb. 

Do  pref. 

Ohio.  8t.P.MInn.dc  O. 

Do  pref. 

dn.  Ham.  A  Dayt'n. 
Cln.  lud.  Bt.  L.  *  Ch. 
Cln.  Wash.  <&Balt... 

Do  pref. 

Olev.  Col.  Cln.AInd. 
City.  A  Pitt8b.,Kuar. 
Col.  Hock.Val.&Tol. 
Del.  Lack.  A  West'm. 
Ben.  A  R.  Q.,  aes  pit. 
Do  pref. 

Denver  A  Rio  Or.  W. 
DeR  Molneti  It  Ft.  D  . 
Det  HlUah.  &  So.  W  . 
Dub.  A  Sioux  City.. 
E.Tenn.Va.&Oa.Ky. 

Do        181  pref. 

Do  2d  pref. 
Ellz.  Lex.  A  BigS.  . 
EvansviUe  &  T.  U... 
Flint  &  Pure  Mar.  pf. 
Ft. Worth  *  Denv.  C. 
Green  B.Wm.&St.P. 

Do  pref. 

Harlem 

Bouat.  <£  Tex.  Cent. . 

minots  Central 

Do  L'sed  Line  4p.o 
Ind  B1.&  W  ,a.ii<.pd. 
Keokuk  &De8  M.... 
Do  pref. 

EIngfiton  A  Pi>mbr.. 
Lake  Erie  A  Wes'.  . 
Do  pref. 

Lake  Sbure 

Lione  Island 

Louisville  A  Naebv. . 
loulBV.  N.  A.  A  Chlo. 
Uarq   Hough.  A  On. 

Do  pref. 

Manhattan,  consol.. 
Uanbattau  BeuchCo. 
If  emphiH  d£  Cha*Hton. 
Mexican  Central..,. 
UlchiKan  Central . . . 
Ullwiiukee  A  North. 
MUw.  L.  8h.  A  West. 

Do  pref. 

UlnneaDolig  A  St.  L. 

Do  pref. 

Mo.  Kaus.  A  Texas. . 

Missouri  Pacitio 

Mobile*  Ohio 

Morris  A  Essex 

Mashv.Chatt.ASt.  L. 
Hew  Jersey  &N.Y.. 
M.  Y.  Cent.<&  Uud.  R. 
M.T.Chlo.<t8t.L,a8s. 

Do  pref,  ass. 
H.Y.  Lack.  A  West .. 
».Y.  Lake  Erie  A  W. 

Do  pref. 

M.  Y.  A  New  Engl'd. 
H.Y.N.  H.&Hartf'rd 
H.Y.  Ontario*  W... 
H.  Y.  Susq.  A  West.. 

Do  pref.. 

Horfolk  A  Western.. 

Do  pref.. 

northern  Paolne 

Do  pref. 

Ohio  A  Mississippi.. 

Ohio  Southrrn 

Orefton  Siiort  Line.. 
Oregon  ,fe  Trans-Con. 
Peo.  Decat.AE'vllle. 
Phlla.  A  Kfadlng  ... 
Pltt8b.F.W.,vc.^uar. 
Pitts.  MoK'spi  A  Y. 
Kcusst'taer  A  bitr. ... 
Rieh.<Sc  Al.  st'k.tr.  ot. 
BloUmoudifeWeet  Pt, 

Do  pref. 
Rochester  A  Pittsb. . 
Borne  Water.  *  Ogd. 
Bt.  Louis  Ark.  A  lex. 
Bt.L.  Alton  AT.  H.. 
Do  pref. 


Ctoitintj    Low- 
Apr.  30.      I  si. 

149'8 

lOS^  1U9>S 
11        isais 

40 

..       75 


100 

72 14       69 


65=8 
61>a 

"laia 
811* 
•41 
8 
•I414 
*10 


147 


*  1201a 

12138 

1491a 

I29O8 

2    1« 

5014 

52 

11314 

6146 

91 

•5 

9 

65I4 

•30Cj' 

13778 
311a 
64 


1S18 

74 

2618 


49 
1638 


223 
•25 


135 


62  >a 

601a 

151a 

Ilia 

79 

40 
7 

12% 

9 

145i< 

162 

146% 

62 

97 
90T8 
liO 
1201a 
1491a 
129 

18% 

49 

5114 
II214 
I46I4 

87 
5 
8l8 

65 
162ifl 

3018 
13(1 !« 

301a 

62% 

19!% 


82 

13 

74% 

24 14 

151a 

951* 

"473^ 
151a 
26I4 

223 
30 

1331a 
96 
24 


45-'8 
2414 
e0% 
9508 


67-8 
641a 


1591a 


18 
92 

•92" 
liaia 
•18 
*42ia 

32 14 
108 '8 

161a 

Xii" 

113" 
1914 
34<>8 

108 
3414 

'5  8  is 

"19  ■ 
•13 
*37ia 
•201a 

5108 

2!*'8 

62 
30 '8 

"2914 
3418 
35 14 


39 14 
•73 


90% 


34 

•72 


45 

23 

58 

05 

9,^ 

66% 

61 

271a 

98 
158 

16 

59 

17i« 

91 

65 

91 
115 

18 

431a 

311a 
1071a 

15 
139 
82ia 

12 
112»8 

19 

34 
108 

3378 

72 

55 
227 

1838 

12 

3Ki8 

2038 

51I4 

29% 

6138 

29% 
191a 
27 
3338 

34% 

44 

1481a 

104 

170 

4 

3818 

72'a 
4 

90 

20 

3414 

75 


High-  Closing   Low* 

ett.  ifay31.    tMl. 

151  15014 

11»7,  iiHi,  113 

15  'Ills      13 

40  

87         85  

79 

101  99% 

721a      69         65 

SOifl 

6514      621a      59 

6408      62^8  56!% 

151a  14 

15  '12  6% 

83%  81^8  7.<% 

41i«  '40  361a 

938       *7  7 

141a  ^13  104 

10i«        9  

l.W  148 

162  162 

156  ( 140 

641a      62  571a 

9911  98 

95  93ia  86i4 

I2714  124^8  119 

126>a  126%«115 

153  15114  1471a 

140^8  137  1271a 

201a  'ISia      16 

52  ^49  40 

54ia      5338      4n!>8 

117%  117  5112^1 

1461a  14714 

89%  81 

5%       *4%         479 
»38       *8  7I8 

671*      651a      58 

I5314  I5314  153 

37  331a  281* 

I39I4  138  130 

3208      32>4  28 
6738      67  6214 

2178  *18ia       17 

14 

79 

15I4  "1414  "1214 

78  7578  6J 

28»8  271a  24 

151a  "ISia  

991a  98  92 

10308 

621a  47%  4138 

16%  ItJSg  131a 

28  27%  2tii4 
225  223  219 

37  30 

138  138  iri20i4 

99  98  931a 

251a  *24    20 

10 

25 

47  45I4  38 

24>a  231a  18 

601a  53'8  53 

98i>8      98  94I4 

99%  981a  96 

691a  68  >a  6214 

641a  64  57 

3OJ4  20 

100  la   98  90 

leoog  159%  5115 

18»»  \6^  14 

621a   59  55 

19  1818  15% 

051a  94  87 

62  

941a  •921a  8716 

119  117      {110% 

20%  19^8  15 

48%  47%  36 

33I4  32%  26 

112  IIOI4  4^2 

17%  15%  13% 

140  136% 

87  85%  79% 

12  

1149b  113%  109 

20%       la's  17 

37%  36%  31 

109  108 

35%  3478  3008 

76  74%  bS 

6138  59O8  45% 

233  220 

197g       19%  1714 

13%  12%  10% 

37%  361*  30 

23  21  15 

557g  5278  44% 

3338  32%  3l% 

63%  62%  58% 

31  30%  26% 

22  19 

29  27%  28 
3538  34%  2o% 
39%  38%  32% 
47%  47  47% 

162  152 

104  

170  170  170 

678  2% 

410b  39%  26 

76  67% 

4  

93%  -92  39 

23%  18 

44  42  41% 

84  '80  


-.Tiinr. 

High-   Clin*q 

at.  Jiine^O. 

160%     

118'8  115% 
16%       14 


75        

I0'J%    

70%     •65 
80%     

6238 

63% 

15^8 
12 
843^ 
4U% 
7% 
13% 


61% 

60 

12 

•8 

79% 

3!) 

•7 

13 

•7% 


154% 
164 
148%     146 
6J  58 

99         '92 
91%       88% 
125%    123 
1270e  §119% 
153%  *141 
136  %    129  % 
18%       18% 
49%     •47 
54%      ^208 
118%  }112% 
147% 


86% 
5 

8% 
66 
153% 
33% 


•4% 

7% 

61% 


30% 


139%  133% 
323a  2978 
6838       <J4 

19  

15  '14 

79  


45% 
14% 
23 

•28" 


14%  "IS 
77  ^72 
28  26% 

'99'"'     ♦94"" 
10578 

49 

15% 

27% 
225 

30 
137%iri23 

97 

24% 

10 

26 

4)% 

24 

60% 

98% 

99 

6808 

67% 

27 


22% 


41% 

21% 

58 

98 

97% 

63 '9 

647g 

•21 
•91 

5120 

14 


98 

161 

16 

61 

1878      'IG 

94%      92% 

"94"'     •si" 
119      5112% 

l!»78  17 

4768      40 

32  29% 

110%  §104% 

15'8     '14 
140        I37O8 

86%    


113% 
19% 
3U% 

109 
3478 
74% 
59% 

23i 
10% 

1278 

3«0g 
21 
53% 
3a7e 
62% 
30% 
19 
29% 
34% 
38% 
5.5% 
155% 

iVo" 

4 

3938 

76 


109% 

1809 
33% 

"32  ' 

71 
517e 

"itOb 
11% 
33% 
19% 
49 
33 
60 
28^8 


30% 
36% 
51% 


3 
32% 


93        *88 
23  19% 

45%       44% 


Ctoting 

Railroadh.        Apr.  30. 

St.  L.  A  S.Frauolsoo.      3778 

Do  pref. 

Do        iRt  pref. 
SkP.  ADuluth 

Do  pref. 

at.  Paul  Minn. A  Man 
South  Carolina  KK.. 
Southern  PaitSo  Co. 
rexaaAHao.,  a«s.  pd. 
Tol.  A  Ohio  Cent.... 

Do  pref. 

Ctlea  A  Black  River. 

Uulon  Pauino 

Virginia  Uldland  ... 

Wab.  St.  L.  A  Pao — 

Pur.  Com.  recpts.. 

Do  p''of.. 

Wheeling  A  L.  Brie. 

TULBUKAPU. 

Comm'clal  Tel.,  pref. 
Westeru  Union 

EXPRUSS. 

Adams •142 

American '114 


77% 

•116% 

(.7% 

109% 

114% 

'34>8 
81 
•28 
•56 

"ei" 


20% 
36% 
61% 


76% 


Lovj- 

ft. 

37 

77% 
116% 

6i% 
108% 
114 

10 

3t% 

30% 


— Uau. 

Hitth- 

ttt. 

44% 

84% 
119% 

00 
114% 
12078 

12 

347g 

36% 


95%      56%      55% 


65 

•128 


47% 
40 


48% 


14% 


•  Prices  bid.    I  Prices  asked.    §  Ex-dlvidend.    If  Ex-rlgbts. 


anited  States 

Wells.  Fargo  A  Co 

Coal  and  Mining. 
Camer.  Iron  A  Coal. 
CXilorado  Coal  A  Iron 
Cousoilditl'in  Coal.. 
Colam.  A  Hock.  Coal 
UumestaKe  Mining.. 

Uai-yland  Coal 

Marshall  Con.  Coal.. 
N.Y.  A  P.rryCoal.. 
New  Central  Coal... 
Ontario  Silver  MIn  . . 
Pennsylvania  Coal.. 
Quicksilver  Mining . 
Do  pref. 

Tenn,  Coal  A  Iron... 

Various. 
Canton  Company.... 
Chaniers  Val.  Gas  . 
Consolidated  Gas  Co. 
Del.  A  Uud.  Canal... 
Equitable  Gas  L.  Co. 

Iron  Steaiub.  Co 

Jollot  Steel  CO 

N.Y.  A  Tex.  L*nd  .. 
Orcicon  Improv.  Co.. 
Oreg'n  R'y  A  Nav.Co. 

Paoillc  Mall 

Philadelphia  Co '106% 

Pullman  Palace  Car.  '150 


60% 
85 

20% 
36% 
57% 

102 

76% 

143 
114% 
63% 

128% 

38 
47% 


63% 

42»8 


Vtoilna  Imv- 
Hay  3 1.  ttt. 
4.1%      33% 
83%      72 
119        112 
86%      74 
113%    108% 
120%     114 
10%         8 

31 

2S 
27 
51 
122 
56% 
40 


— Juiu.  — — » 
Hiaii    Oiorg 

ul.    .rune  30 

4  1%      39 
83%      7a% 

120      •116% 

05  70% 
113%  109% 
12  1^    116% 

9%     


3438 


61% 
42 


3178 

343s 
28 
54 
122 

6|7g 

46% 


30  0| 
•27 
♦50 

"68% 


45% 

15 

14 

26% 

69 

14 

24% 


•6  6% 

31%      30% 
§44%      38% 

55 

86% 

8608     §85 
10438  §10278 

128 

26 

138 

105 

38 

101 

54  3« 
101 
160 


40 
'56% 


22*8      21  17% 

38%      36%       32 
63%      58%       52% 

102        102        

78%      77%     §87% 

147      ^145  143 

118%    117  110 

-3%     •68  68 

134%    134%  132 

46%  41  41 

53%  50%  41% 

21 

47%  4678  37 

16  16  16 

14  

32%  28%  22 

71  70  68% 

14%     11% 

26        25 

266 

8  •&%  6% 

35  33%  31 

44%  39%  31 

55   

87%  

89  585    78% 
1053^  §104   100 

129%  124 

26    

144   144    

105    

54%  53          44 

105%  104     §16% 

5738  55%       43% 

107%  101          95 

15938    147% 


21%  19% 
36%  31% 
63  56 


79        §77 

148      •141 

117%    113 

71        •ST 

137      ^126 


'40 

47% 


42 

51% 

21 

41%      42 

15%    *16 


28% 
72 
13 
23% 
266 

34 

39% 


•25 

"*'6% 
31 
35% 


84%      79% 
10408    102 
124        


53  51  Og 

104  §9J 

53%      46% 

10 1%  *97 

157%  153 


*  Prices  bid.    I  Prices  asked     >  Ex-dlvldend.      M  Ex-rights. 

BAineERg'   BTERLINa    EXCHANOK    (POSTED    BATES)    FOB  JUNE,  1887. 


June. 

60 
days. 

iJe- 
maiid. 

June. 

60 
dayt. 

De- 
mand. 

June. 

60 
days. 

De- 
mand. 

I.... 

2.... 

8.... 

4.... 

6.... 

6.... 

7.... 

8.... 

0.... 
10.... 
11.... 
12.... 

4  86% 
4  86 
4  8a 
4  86 

8. 

4  8''%-G 
4  85% 
4  86% 
4  85% 
4  85% 
4  85% 
S. 

4  88 
4  87% 
4  87% 
4  87% 

4'87%"' 
18/ 
4  87 
4  87 

4  67 
4  87 

13.... 

14.... 
15.... 
16.... 
17.... 
18.... 
10.... 
20.... 
21.... 
22.... 
23.... 
24.... 

4  85% 
4  85% 
4  85 
4  85 
184% 
4  84% 

8. 

4  84% 
4  84% 
4  84% 
4  84% 
4  84-% 

4  87 
4  87 
4  86% 
4  86% 
4  86 
4  86 

4'8'6""' 
4  86 
4  86 
4  86 
4  85%-6 

25.... 
26.... 

27.... 
28.... 
29.... 
30.... 

R;nge 
High 
Low. 

184-% 

8. 

4  84-% 
4  83%^ 
l8.%-4 
4  84 

4  86% 
4  83% 

4  83%-6 

4«5%-8 
4  85-% 
4  8.5-% 
4o5% 

4  89 

4  86 

IMPORTS  AND  EXPORTS  FOR  MAT. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  ot  the  country  for  the  month  of  May  , 
and  the  eleven  and  twelve  months  en  led  with  Jtiy  31,  18S7  • 
ss  well  as  comparisons  for  the  corresponding  periods  of  the 
preceding  year,  as  follows  : 

HERCHANDISB. 


1887.— Exports— Domestic. . 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  imports  over  exports 

1886.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Bxoess  of  Imports  over  exports 


For  the 

month  of 

May. 


fortheXl 

Months  ended 

May  31. 


$42,418,207 

l,21o,443| 

$13,628,740 

58,662,415 


$6  6,354,55  ■ 
2.297.848 


$66i,6a.i.3a 
631,1^9,S'.:i 


15.033,676 

$52,704,020 
l,:li),'i,936 


$37,5;ii,i>77 


for  (Ae  12 

Months  ended 

May  31. 


$710,929,103 

13,.30,599 

$7Z4,55f,702 

t;8i,Ul,8l0 


$54,100.5.-^6 
51^,871,744 


1,288,812 


$611,389,976 
12.227,."i5  • 


$623,617,526 
a  ■<  1,2-^4,1.18 


$42,39j,38 


$.19,217,883 

$6S8,313,729 
13,7^6,817 

$6  2, 100,.- 46 
63ii.53X.7>)0 
$4.,5u3,796 


gold  and  silver— coin  and  BtTLMON. 


1887.  -Exports— Gold— Dom. . . 
Foreign 

S258,28.") 

37  981 

$2j6,2oy 

$1,615,050 

279,9ul 

$1,S.24,!.6. 

$2,221,220 
$003,039 
1,383.8.12 

$.^.  171.935 
3.908,9  « 

$10,869,473 
6,601,541 

Total 

Silver— Dora 

Foreign. 

$:*.08U,8<1 

$15,621,750 

8,927,120 

$17,461,014 

$16,677,050 

9,725,961 

Total 

Total  exports 

Imports— Gold 

Silver 

$24,D4a.a   0 

$i3,620,741 

$4'J,405,343 
16,377,  9 

$2o,403,001 

$43,861,015 

$42.6^8.039 

17,451,900 

Total 

$2,287,771 

$68,682,94^ 
$y5V063,2O2 

$60,121,939 

Bxoess  of  exports  over  Imports 

Excess  of  Imports  over  exports 

$66,6Si 

#16.257,92* 

10 
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1886.-Export»— Gold-Uom. . 
Foreign 

Total 

Silver— Dom... 
Foreign 

Total 

Total  exports 

Imports-Gold 

BUver 

Total 


Excess 
Excess 


of  exports  over  Imports 
of  Imports  over  exports 


For  the 

month  of 

May. 


$3,902,831 


S7,39},038 

$1,342,749 

725,'>9'; 


$2,0d8,31f 

$9,163,385 

¥vi48,5.'S0 

1,256.585 


$1,505,146 
$7,958,250 


For  the  11 

Honths  cnttcd 

May  31. 


$27,078,528 
7,493,520 


$31,572,048 

$18,102,751 

9,554,3)7 


$27,657,080 

$62,229,136 

$JO,480,658 

16,674,'.02 

$il7,144,«C0 
$25,074,476 


For  the  13 

Months  ended 

May  31. 

$27,794,724 
7,519,316 


$35,314,010 

$20,605,143 

10,66^,292 


$31,27^,434 

$66,537,475 

$20,710,421 

17,.577.815 

$J8,288,23U 
$23,299,239 


TOTAL  HERCHASDISE  ASID  COIN  ASD  BULLION. 


1887.— Export*— Domestic 

Foreigu 

Total 

Imports 

of  exports  over  iraportB 
of  Imjwrts  over  exports 

■Exports— Domestic 

Foreigu 

Total 

Imports 

of  exports  over  imports 
of  imports  over  exports 


Ezoess 

Excess 

1836.- 


Excess 
Excess 


$44,321,632 
l,523^2o 

$i.'>,8i9,R60 
60,9.50,1  HO 


$677,143,235 
25,133,904 


$702,28;!,139 
689,812,764 


$l,!,4ti9,37o 

$15,100,226 

$60,010,230;$65H,571 ,255 

3,523,6911     29,275,407 


$733,465,626 
29,958,091 


$768,423,717 
745,463,753 


$22,»59,959 


$d3,&t>3,M41 
54,<76,879| 


$HS.'),846,6ti2 
618,378.798 


,187,U62|    $j7,4b7,864 


$706,713,596 

31,974,425 

$738,688,0.21 

668.825,026 


$69,862,995 


IMPORTS  AND  BIPOKTS  BIT  PHI.NCIPAL  CDSTOMS  DISTRICTS. 


OnrOHS  Dis- 

xbictsand 

Pouts. 


Baltlmore.Md. 
Boston,  Mass. 
BuAUoCk.N.r 
OliMnpl'n,N.Y 
Ctaule8t>n,  8.C 
CblcuKo.lll.... 
ClndDnstl,  0.* 
Detroit,  Mich. 
Dnlutb.Mlnn. 
OalTsst'D,  Tex 
Mllw'kee.wiii. 
Mtnn's'a.MIno 
Mobile.  Ala... 
New  Orl'as.La 
MewTork.N.Y 
Niagara,  N.y.. 
Norfolk,  Va... 
Oregon.  Oreg.. 
0»woga'le,.N.Y 
Oswego,  N.V.. 
Phllsdera.  Pa. 
Portland.  Me.. 
San  Fran .,Cal. 
Barannah,  Oa. 
St.  Louls,Mo.' 
Vermont.  Vt.. 
Wlllamette.Or 
WUml'g'n.N.C 
Yorktown,  Va. 


MAY,  1887. 


t 

3.478.040 

3,0(».817 

18.S67 

187ja)8 


486.672 

4U4.73U 

7o,8U» 


Jmportg.    Exports. 


t 

8!;9..'!23 

5,7i«!,«47' 

!rtl,555' 

S!84.H7.1 

ei.8ie 

5S0,6»8 

127,!!18 

224.115 

8204 

86.a»fl 

5S.S64 

BS.803 

1.U6B 

l,0.t5,60:il 

iT.oao.iW) 

146.366! 

23 

2fl,'<88 

IBK,'  00 

284.105 

3.88».3:<a 

ei.EBK 

4.394,518 

1.185 

294.733 

506.586 

41,784 

9,240 

38,687 


P2,276 

6a.980 

2.930.7IM 

23,706.711 

2>!6 

277.125 

7.1100 

60.884 

147.747 

2.S9»,703 

144,530 

2,086.775 

831,297 


Totals.  (In- 
cluding all 
oth  r  DIstg.)  58,062.415  43.628.740  631,129.82; 


107.534 

114,986 

99,023 

258,566 


Imports. 


11  vwnths  tnding 
Miiu  31. 


1887. 


> 

11,388,76 

55,140,938 

5.713,339 

2,873,038 

529,748 

10,788,279 

2,B43,a<i4 

2,312,133 

(■4.075 

694.H66 

615.935 

l.'U2,»31 

51.097 

9,189,259 

416.653.789 

3.285.154 

99,9,'ji> 

231,438 

2,276,291 

4,395.156 

30.692.709 

1,664,464 

3r,405,873 

198,190 

3.035.194 

4,965,159 

361,681 

180,2rtl 

175,913 


Eematnlni?  In  warehouse  May  31 ,  1886    .. 

Remaining  In  wareliouse  May  31, 1887 

*  Interior  ports  to  which  merchandise 
•ppralseuonc,  under  act  of  Jane  10. 1880 


1886. 


11  months  ending 
May  31. 


t 

10,610,162 

63,481.241. 

6.521,965 

3,368.808 

716,473 

9,489,680 

1,1161.971 

2,189.354 

I22,4«8 

748,798 

591,93:1 

918,770 

54.304 

7.415.563 

38:!.228,74-<i 

2,680.215 

124,717 

171.928 

1.910,676 

6.U8,3t^l 

PS,02«,80S 

1,609,782 

S4,08:<,83-' 

425.386 

2.244,406 

6,451,985 

325.491 

192,788 

78,695 


47.904,605 

54,727,616 

340,928 

1,699,864 
14,457,095 

1,155,174 


4,953,848 
2,231,041 
18,902,888 

737,0-43 

2,521,799 

77,968,147 

290,724.184 

62,248 

15.063.664 

1,333,068 

1,470.659 

1.204,848 

32,142,901 

2,098,901 

30,584,879 

23,674,769 


1.496,'>10 
5.112.301 
5.938,923 
7,139,814 


1886, 


31,826,949 

48,578,803 

321,939 

1.202,083 
17,241,453 

2,083,335 


3.790,067 

1.830,738 

16,871,825 

19,00C 

696,935 

2,696,935 

78,406,268 

284,937,061 

45,011 

10,830,469 

1,314,21)8 

1,435,718 

1,273,9')0 

80,834,690 

2,94S,078 

27,809,080 

20,093,971 


1 ,395,f-7S 
6,232,363 
4,159.280 
2,964,547 


■81,224,138  688,852,398  823,617,526 

$34,290,679 

$34,813,611 

oan  be  transported  without 


WEEKLY  RAILROAD  EARNINGS. 
In  its  complete  form,  the  statement  of  earnings  for  the  third 
week  of  June  covers  61  roads,  and  shows  an  increase  of 
|.512,594,  or  16  per  cent.     There  are  only  thrpe  roads  that 
report  a  decrease,  the  amount  being  trifling  ia  each  case. 


3(t  wetk  of  June. 

PrevTy  rep'ted  (12roads) 
BuUalo  Buch.  ^tPittsu... 
Cairo  Vlncennes  ^k  Chlo. 

Canadian  Paoiflo 

Chicago  A  Kast.  Illinois. 
Chicago  ii  West  Mich  .... 
Cln.  Ind.  8t  L.  &,  Clilc ... 
On.  N.  o.  di  Texas  Pac. . . 

■Mabama Great  So.. . 

New  Orleans  4  N.  E. . 

Vlcksliorg  A  Meridian. . 

VlcksbargShrBT.A  Pac. 
Cinclncati  Rlou.  &  Ft.  W. 
Cincinnati  Wash.  A  Bait.. 
Clcvflanil  Akron  ,&  Col 
Col.  Attn.  Midland.... 

Denver  A  Rio  Grande 

Det.  LinslDK  A  Northern. 
East  Tenu.  Va.  A  Ga. . 
FUnt  4  Pere  Marqueite. . 
nortda  E'way  A  Nav.  Co. 
Ft  Worth  A  Denv.  City. 
Orand  Rapids  A  Ind.  .. 
Grand  Trunk  of  Canada.. 
Ind.  Blooui.  ii  Western 
Kingston  A  Pembroke.... 

I«ke  Erie  *  Western 

I«nl»T.  Evansv.  A  St.  L. . 
LouisvlUc  A  NashvlllB. . . . 
Louisville  N.  All).  A  Cblc. 
Ifarqurtte  Ifough.  A  On 
Memphis  A  Charleston .. 

Mexican  Central 

Milwaukee  A  Northern. . '. 
Minnesota  Northwestei  n. 
N.  Y.  City  A  Northern  .. 
N.  Y.  Ontario  A  Western 
Berfnlk  A  Western 


1887. 


$ 

1,238,358 

41,755 

16,596 

235,000 

44,662 

25,670 

49,104 

57,867 

2.^,598 

0,327 

5,679 

0,031 

7,048 

35,186 

11,572 

5,702 

152,000 

22,086 

87,274 

50,720 

18,708 

12,020 

41,070 

314,066 

51.455 

3,400 

38,087 

21,780 

280,170 

43,427 

34,157 

27,593 

80,700 

17.158 

24.030 

11,809 

28,525 

67.814 


1886. 


1,102,508 

20,90. 

14,2.17 

204,000 

135,569 

25,381 

44,800 

55,016 

19,113 

6,461 

6,^87 

5,147 

6,455 

33,443 

10,689 

5,567 

128.166 

23,69.- 

62,U40 

37,225 

18,680 

8,095 

36,530 

830,055 

47.5 17 

2,993 

31,172 

15,846 

260,745 

31,091 

32,210 

21,014 

68,323 

11,321) 

8,196 

10,140 

26,412 

48.53  < 


Increase. 


Decrease. 


137,250 

20,855 

2,359 

31,000 

9,093 

289 

4,304 

2,851 

6,485 

2,8t6 

"■"■584 

593 

1,742 

883 

135 

23,83  i 


1,400 


908 


24,328 

13,495 

28 

4,525 

8,140 

14.011 

3,908 

416 

6,815 

6,934 

19,425 
9,336 
1,947 
6,579 

18,377 
5,827 

16,434 
1,669 
2,113 

19,281 


1,609 


3d  week  of  June. 


Ohioct  MiFsissippl 

Bt.  Jos.  &  Grand  Island.. 

St.  U  Alt.  &  T.  H.  (M.  L.) 

Branches 

St.  Louis  Ark.  A  Texas... 
Tol.  Ann  Arbor  &  No  Mich 
Toledo  &  Ohio  Central ... 

Wabash  Western 

Wheeling  &  Lake  Erie 

Wisconsin  Central 

Minn.  St.  Croix  A  Wis.. 

Wisconsin  i  Minnesota. 

Total  (61  roads) 

Net  increase  (10-12  p.  ct.) 


1887. 


1886. 


81.442 
21,200 
21,988 
lti,96'i 
45,073 

9,32 
19,482 
110,7 
14,151 
38,413 
8.H05 
17,730 


78.337 

20.938 

20,396 

11,335 

29,455 

6.120 

14,flt!0 

9(M55 

11,691 

25,130 

3, -295 

2,542 


Increase. 


3,092,704    3,180.170 


6,105 
262 

1,592 

5,62.5 
15,618 

3,202 

4  822 
14,630 

2,763 
13,283 

.'i,610 
15,188 


510,511 
512,.591 


Decrease. 


3,917 


[From  our  own  correspondent.] 

London,  Saturday,  June  18,  1887. 

A  more  encouraging  commercial  tendency  has  been  observed 
during  the  past  week.  The  weather  has  been  excejjtionally 
fine  and  must  have  materially  improved  the  condition  of  the 
crops.  We  have  continued  to  receive  thebenefits  incidental  to 
cheap  money,  and  the  discussion  on  foreign  political  affairs' 
whether  concerning  ourselves  more  immediately  or  European 
nations  generally,  has  been  much  less  acrimonious. 

The  break  up  of  the  "  bull'"  speculation  in  wheat  and  coffee 
in  America  does  not  appear  to  have  affected  us  disadvanta- 
geously.  Wheat  has  certainly  receded  in  value,  but  whilst 
that  has  been  to  the  advantage  of  the  consumer,  there  has  not 
been  sufficient  speculation  here  in  the  cereal  to  cause  anxiety 
respecting  the  status  of  firms  in  the  grain  trade.  Business  in 
the  leading  commercial  centres  seems  to  have  become,  if  any- 
thing, rather  more  brisk.  There  have  been  more  inquiries  for 
iron,  and  prices  have  risen  about  6d.  per  ton.  Wool  also  at 
public  sale,  under  the  influence  of  a  good  demand,  is  recover- 
ing from  the  opening  fall  of  from  5  to  10  per  cent,  although 
so  far  no  actual  rebound  can  be  noticed.  Cotton,  too,  has  been 
somewhat  more  active.  Evidently  a  more  confident  tone  has 
been  asserting  itself. 

This  has  been  clearly  demonstrated  by  the  fresh  rush  of 
prospectuses  with  which  we  have  been  deluged  during  the  past 
few  days.  They  have  been  various  in  character  and  have 
included  some  important  undertakings,  such  as  borrowings  on 
the  part  of  Spain  and  the  Argentine  Republic.  It  is  signifi- 
cant that  so  many  companies  should  have  been  introduced  just 
at  the  close  of  the  half-year,  and  it  leads  one  to  infer  that 
when  the  half-year  has  turned  and  the  dividend-money  comes 
on  the  market,  the  selection  may  be  yet  more  extended. 

Signs  of  greater  animation  are  preceptible,  and  if  we  do 
succeed  in  securing  a  good  harvest,  possibly  a  greater  stimulus 
will  be  given  to  enterprise.     Should  the  earnings  of  the  leading 
joint-stock  banks  and  railway  companies  for  the  six  months 
compare  favorably  with  last  year,  and  nothing  of  an  adverse 
nature  politically  occur,  progress  may  become  rapid.     There  is 
no  reason  why  the  joint-stock  banks  should  not  succeed  in 
maintaining  their  dividends.    The  average  rate  for  money  for 
thehalf -year,  though  certainly  disappointingly  low  for  those  who 
have  capital  to  employ,  has,  nevertheless,  been  quite  on  a  par 
with  that  for  the  first  six  months  of  1886,  whilst  the  extension 
of  Stock  Exchange  operative  requirements  has  necessitated 
the  utilization  of  larger  amounts  of  capital.     From  this  it  is 
but  natural  to  infer  that  the  banks  have  turned  over  their 
balances  more  frequently  and  have  succeeded    in  securing 
what  must  be  considered  under  the  circumstances  a  fair  re- 
turn.    The  range  in  the  Bank  of  England  rate  of  discount 
during  the  first  half  of  1886  was  from  3  to  4  per  cent,  whilst 
during  the  period  now  expiring  it  has  been  from  3  to  5  per  cent. 
And  there  is,  also,  reason  for  expecting  that  the  railway  com- 
panies will  keep  up  the  level  of  their  dividends,  as  the  whole 
of  the  increased  receipts  can  hardly  have   been  absorbed  in 
extra  working  expenses  or  interest.     Should  anticipations  be 
realized,  a  brighter  coloring  will  be  given  to  future  prospects 
and  some  encouragement  wiU  be  imparted  to  fresh  exertions. 
The  money  market  has  remained  very  easy,  and  will  doubt- 
less continue  so  until  after  the  absorption  of  the  dividend- 
money  which  will  be  distributed  at  the  commencement  of 
July.     The  inquiry  for  gold  on  German  account  is  still  kept  up 
and  is  about  sufficient  to  take  up  aU  foreign  arrivals,  hence 
very  little  goes  into  the  bank  except  what  returns  from  home 
circulation.     Short  loans  do  not  bring  more  than  }{  per  cent, 
and  three  months'  bills  are  discounted  at  Ji  to  1  per  cent.     A 
favorable  Bank  of  England  return  has  again  been  published. 
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It  certainly  does  not  contain  any  indication  of  approachinR 
dear  moniy.  From  an  iiicrcaso  of  £l,005,60:Hn  otlior  deiwsits, 
it  will  1)0  seen  that  the  floating  supply  of  capital  lias  been  ap" 
preciably  enhanced.  The  present  total  is  but  little  short  of 
£27,0()(),OOO,  or  fully  £2,000,000  more  than  when  the  rate  was 
fixed  at  its  present  level  of  2  per  cent,  The  reserve  has  gained 
in  tlie  week  £7.Sl,:i40,  the  present  total  being  £1.'),44.'),000,  or 
aliout  £3,700,000  more  than  last  year,  and  the  proportion  to 
liabilities,  which  last  week  was  47'04  per  cent,  is  now  48'15 
l>er  cent.  The  stock  of  bullion  has  increased  in  the  week 
£:«M).751,  the  total  being  now  £24,182,000,  or  about  £3,.500,000 
more  than  last  year. 
The  rates  for  money  have  been  as  follows: 


Opm  marlut  rata. 

int«rMt  alloiMtf 
for  dspoHtM  by 

BankBau. 

IVa<I<  Bllli. 

LutdoH 

Joint 
Stock 
Banks. 

Dtie  t  H't  . 

tufTs 

••    go 

••     87 
Jun«  3 

"     10 

..      17 

Thru 
tlontht 

rv^ 

I  e  - 

««! 

I  am 
1  «  - 

/ow 
Monthi 

im  - 

iHa  - 
iM«  - 
m»  - 

ma 

Month! 
l«*  - 

iHa  - 

Thru 
Months 

IMSS 

i«aa 

1N@8 

Fowr 
Month. 

i««a 
mats 

1««8 

Biir 

Monthi 

1M«SM 

At 

OalU 

H 

H 
H 
9< 

7  to  14 

Days 

1    -1 
1    -1 
1    -1 

I    -1 
1    -1 
I    .1 

The  following  retiu-n  shows  the  position  of  the  Bank  o, 
England,  the  bank  rate  of  discount,  the  price  of  consols,  &c. 
compared  with  the  past  three  years: 


Clnalatlon,   excluding  7-day  and 

other  bull 

Pablio  deposit! 

Other  deposit! 

CtOTemment  securities 

Other  securities 

Reeerre  of  notes  and  coin 

Coin  and  ballion  

Beeerre  to  liabllitiea 

Bank  rate  

Consols 

Clearing-House  return 


1867. 


£ 

84,436.585 

4,»35,879 

211,854,536 

15.539.8(17 

10.704.077 

15.445,aiti 

24.131,786 

49' 15  p.  c. 

2p.  c. 

101 11  Mxd 

13t,80a.000 


1886. 


£ 

2S.540,015 

6.00t.004 

83,S!10.37a 

I4.5S3.43d 

20.705.578 

11,742.824 

20,541,839 

8UJ«p.  0. 

2«p.c. 

10l« 

113,143.000 


1885. 


£ 

84,705,725 

7.738.02H 

28,322.649 

13,743,004 

21.112,031) 

19,019.987 

28,039,712 

52X  p.  0. 

2D.C. 

99Jt 

116.138.000 


1884. 


£ 
26.038,090 

9.884.117 
23.782.853 
13,613.513 
21.979.588 
15,886.537 
25.153,02" 

46J4  p.  c. 
2  p.r. 

yi>H 

118,179,000 


The  bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Bttuof 

Jun 

17. 

June  10. 

Jime  3. 

May  27. 

Inttrutat 

Bank 
SaU. 

3 

a 

3 
3 

2« 
3 

4 
4 
S 

s 

Opm 

Marktt 

~5~ 

2« 

2>^ 

2H 

1« 

2H 

4 

3H 

6 

3 

Bank 
BaU. 

Opm 
Uarksl 

Bank 
BaU. 

~~a 

3 

3 

3 

2H 

3 

4 

4 

5 

3 

Opm 
MorkA 

~'ir 

2 
2 

iH 
iH 

4 

SH 

6 

a 

Bank 
Bat: 

3 

3 

3 

3 

SH 

3 

4 

4 

B 

s 

Open 
Marktt 

rarli 

3 
3 
3 
3 

2« 
3 

4 
4 
S 
8 

iH 
3 

2 

SH 

4 

3 

4« 

3 

— . — 

Barlin 

2« 

Frankfort. 

Hamburg 

Amsterdam 

Bnusela 

2?S 
2« 

in 

Uadrld 

i% 

TIenna 

6t.  Peterabnig.. 
CoMnhasen... 

3« 

6 

8 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market. 

Gold.-Tlic  gold  demand  Ii.is  continued,  and  all  sums  oft'ered  li.ive  been 
pureliMed  for  th«  Co  .liuent.  TDo  Bank  of  England  lias  received  JSUO.OOO 
fromtj^yi.t  TUecliiefamv.alsai-e:  iSlU.O  0  from  the  West  Indies,  £7,000 
JS?'AA!'^,'-"l"'iT-^-'2°''  '■'''""  *^''»'"'''  iS.OOO  from  Hlver  Plate,  and 
•f^g.OOO  from  New  Zealand.  Total,  £62.0u0.  The  Neva  lias  taken 
«52.CO0  to  tlie  Kiver  I'.ate.  The  Coromaudel  takes  i;lO,OjO  to  Bombay. 
.i.ri  ?,"'  '"'ITDved  sine.)  the  b.glnnln>;  tf  the  week,  and  on  Wodnes- 
,?^'.^*> .  •'*•  "'i"!*  **!  ■'"°''"  f'PPlies.and  partly  to  the  rather  higher 
raiea  ohtamed  by  the  In.lia  tonncll  for  their  crafts,  44d.  was  nnoted. 
fS.T..'^^  repeat  the  quitation  today.  The  suppUas  Include  iJl.OOO 
il?^,  ^^5'f?n;f?'  ■'"1,J£i*.000  from  West  Indies.  The  P.  &  O.  steamer 
takes  £  12.000  to  Bombay  and  £  lO.0: 0  to  Calcutta. 

Mexican  dollars,  value  s.  1 1!(,000,  arrived  lu  the  Orinoco  from  the  West 
l^r.L,.'!'  ""''»»'"'!  'Wtre  sold  at  42ii-«d.  Subscinontly  a  smart  rise  was 
i^S  -t'i""!!'  0'V"K  •",  r'"*  »"'»"  8"P)'ly  available,  end  we  (luole  to-day 
4Ja.    Ihe  P.  <kO.  mail  has  taken  je;i5,400  to  the  Straits. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 
London  Standari. 

Bar  gold.  One.,  .ot. 
Bar  gold,  contaln'g 
•Odwts.  sllTer.ox. 
Span,  doubloons. OS. 
B>Am.donbIooo8.os. 


Jxnie  16. 

s.   ST 

77    » 
71  10 


••       d. 

77    9 


77  10 


8ILVKB. 
London  Standard, 


Barillrer oi. 

Bar  sUrer.contaln- 
Ing  5  grs.  gold.os 

Cake  illTer oi! 

Mexican  dols...ni. 


June  16.  June  9. 


4. 
44 

41^ 
47  7-16 
43 


d. 

43  13-10 

44  3-16 
47« 
43 


The  new  capital  creations  for  the  week  are  as  follows : 

y^ame.  Capital. 

Blackbum  Corporation  Tramways  Co.  (Limited),  £10  shares..  £75,000 

London  A:  BiiglitoU  Dairy  Co.  (Limited),. £1  shares 80,000 

Eastern  Telcgr.ii.h  Co..  (Limited),  4  per  cent  debentures,  ex- 

chaugoable  for  5  per  cents  dnelu  August 200,000 

Medina  Subway  Co.,  £10  shares  60,000 

Mt.  Shamrock  Gold  Mining  Co.  (Lim.),  Queensland,  £1  shares  280,000 

Auatofasasta  (Chilli  Railway  Ist  mortgage  6  per  oe  it 6U0,'i00 

Baiton  Estate  Co.  (Lira.),  £5  preference  shares,  8  percent...  90,000 

"                    ••          '•       £  lOi)  debentures 45,000 


Ifame.  Cap  ital 

Oroat  Sonthern  of  Spain  Railway  Co.  (Umtted),  7  per  cent, 

proroiTnd.£:Ocach BUSO.OOO 

(iioat  Routhetn  of  Spain  Knilnay  Cn.  ordinary,  £10each 400,000 

tirosvennr  Group  (IJnilted),  £1  shares  (to  purohaso  mine*  In 

enelllea.  Guray  Co.,  C<il.,  U.  8.  A.I 100,000 

South  linllan  Railway, 3  percent  guar,  bonds 6,SO0,0OO 

Welllnglon  A  Maiiuwatu   Kailway  (Llin.), .')  per  cent  deb 120,000 

Argentine  Northern  Oiilral  Kaltwny.  Tt  percent  1st  inort 1,800,000 

London  Road  Car  Cn.  (Limited).  IH.SOOshures 

Metropolitan  Carriiign  Co.  (Limited).  £1  cliaips 150,000 

Lloeused  Vietuallors  Mertenge  Asi.oclation,  £1  sbaiea 500,OCO 

Meirepoiitan  (ias.  Co.  of  Melbourne,  h  per  cent  debentures..  60.000 
State  Land  Credit  Society  (Servia),  5  per  cent  gold  liondl  ...  300,0^0 
Hunibor  &  Co.  (LIni,)  £i  sbaies  (to  acquire  and  amalgamate 

cycle  works) 125.000 

DooarsTeaCo.  (Uinlled),  £10prcf.  7  per  cent  shares 28,500 

Messrs,  J.  Henry  Schroder  &  Co,  are  authorized  by  the 
Huanchaca  Company,  proprietors  of  the  railway  to  the 
Chilian  frontier,  to  secure  subscriptions  for  a  5  per  cent  first 
mortgage  loan  of  £660,000  of  the  Augofagasta  Railway,  the 
price  being  99)^  per  cent.  The  Chilian  Grovemment  guarantees 
6  per  cent  interest  for  20  years  upon  a  capital  of  $3,472,000  at 
the  exchange  of  38d.  per  dollar,  to  be  employed  in  the  con- 
struction of  tlie  line  from  Pampa  Alta  to  Ascoban. 

The  Anglo-Calif omian  Bank,  limited,  are  receiving  subscrip- 
tions for  18,000  8  per  cent  preference  shares  of  £5  each  at  par 
and  450  Debentures  of  £100  each  at  par  of  the  Barton  Estate 
Company,  Limited.  The  object  is  to  acquire  the  "Barton 
Vineyard,"  together  with  330  acres  of  adjoining  land,  all 
situated  in  Fresno  county,  California,  and  to  carry  on  the 
business  of  wine  producers  and  merchants. 

TheGreat  Southern  of  Spain  Railway  Company,  Limited,  has 
been  formed  with  a  capital  of  £650,000  in  7  per  cent  cumulative 
preference  shares  of  £10  each,  and  40,000  ordinary  shares  of 
£10  each.  This  line  will,  it  is  stated,  complete  the  system  of 
the  main  trunk  lines  between  the  Atlantic  and  Mediterranean. 
The  first  issue  will  consist  of  £533,000. 

Messrs.  Barry  Bros.  &  Co.  and  Messrs.  C.  J.  Hambro  &  Son 
are  receiving  applications  for  £6,300,000  3  per  cent  obligations 
of  the  South  Italian  Railway  Company,  both  principal  and 
interest  being  guaranteed  by  the  Italian  Government.  Sub- 
scriptions are  being  received  also  on  the  Continent.  The  price 
of  issue  is  633^  per  cent,  and  the  bonds  will  be  redeemed  at 
par  in  90  years  by  annual  drawings. 

Messrs.  C.  de  Murreta  &  Co.  are  authorized  to  receive 
subscriptions  for  £1,300,000  5  per  cent  first  mortgage  bonds 
of  the  Argentine  Northern  Central  Railway  Extensions, 
being  a  portion  of  an  authorized  loan  of  £3,968,000,  having 
the  security  of  the  direct  and  absolute  obligation  of  the 
National  Government  of  the  Argentine  Republic  and  the  rail- 
ways and  net  proceeds  thereof.  The  price  of  issues  is  91 J^ 
per  cent,  and  the  loan  is  redeemable  at  par  by  half-yearly 
drawings  through  a  cumulative  sinking  fund  of  1  per  cent. 

The  grain  trade  has  been  weak,  but  considering  events  it  is 
rather  a  matter  for  surprise  that  yet  greater  weakness  was  not 
developed.  The  collapse  of  the  "  buU  "  speculation  in  America 
was  foreseen,  but  it  was  expected  that  when  it  did  take  place 
it  would  lead  to  greater  disorganization  of  prices  tlian  has  fol- 
lowed, especially  as  we  have  been  simultaneously  enjoying  as 
good  weather  for  the  crops  as  we  could  possibly  desire.  The 
fall  in  prices  has  been  only  about  Is.  per  qr.  The  absence  of 
excitement  here  affords  very  strong  proof  of  the  lifeless  con- 
dition into  which  the  market  seems  to  have  relapsed.  Had 
there  been  any  extensive  speculation  commitments  here,  the 
reduction  might  possibly  have  been  more  severe,  but  business 
has  for  a  longtime  been  restricted  to  the  comparatively  narrow 
channels  of  actual  requirements,  and  was  not,  therefore,  over 
sensitive.  The  fact  that  values  should  have  been  so  slightly- 
influenced  by  the  occurrences  of  the  week  is  conclusive  evi- 
dence that  the  trade  is  not  devoid  of  a  certain  amount  of 
steadiness,  which  must  be  attributed  solely  to  the  statistical 
position.  Supposing  the  weather  here  to  have  been  unsettled, 
It  is  possible  that  the  fall  in  America  would  have  failed  to  meet 
with  a  responsive  movement  here.  However,  whilst  no  great 
change  has  taken  place,  buyers  have  become  more  cautious, 
and  at  the  lower  prices  quoted  business  has  become  even  more 
restricted  than  formerly. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 


Thit  week. 

Last  week. 

1880. 

18?3. 

1,740,000 

1,490.000 

2.213.000 

2,512.000 

20.5.000 

164.000 

216.000 

:i!41,000 

388.C0O 

3^4.000 

462,000 

281,000 

Vheat qrs. 

Ploiir,eqnal  to  qrs. 

Maize qrs. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  forty-one  weeks  of  the  season, 
the  sales  of  home-grown  produce,  &c.,  compared  with  last 
' season: 
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WkMt. 

Barlar 
Okta.. 
Paaa... 
Baaot. 
bdlu 


IBIOVTS. 

18C6-87.  I88S-86. 


«orB. 


..ffWt.  40,485,232 

I4.3«3,3!)6 

10.781.285 

2.044,331 

2.02y,3<=4 

22.71^3,650 

13,714,396 


37,321,4C0 

8.t6l,.^.^s 

8,I*'3.S68 

•.,f88,178 

2..'i44.fi77 

2V!,89S,257 

ll,O2»,i80 


1884-85. 

42,157.339 

14.1M3.020 

9,960,542 

1,615,725 

2,635.958 

20.'- 99.513 

13,766.434 


Snpplies  available  for  consiimption  (exclusive  of 
September  1):  ^^^^^^        ^^^^^^        ^^^^^^ 

toportoofwheat-oirl  40.485,232    37.321,400    <2.157.339 

iBPOrtaof  flonr 13.714.396    11.02B.280    13,7r6,431 

ffiSofhome-grown.. 28,138.793    35,976,246    35,115,693 


1883-84. 

40,244.866 

12.*'44,022 

9.310.118 

1,469,756 

2,104,251 

20.760,"11 

12.011.744 

stocks  on 

188S-84. 
40.24  4,866 
12,011,744 
35,09.'),540 


XMkl 


82,333,421    84,326,926    91,029,406    87,352,160 
1886-87.     1885-86.     1881-85.      1883-84. 
week.  358.    4d.    318.  llil.    338.    8(1. 


378.    4d. 


i;S:SriS:SS:J::::.i4^n-:32iiM;  56.°:  mV  is;:  2d.  38^  s^* 

^Tbe  Revenue  and  Agricultural  Department  of  India  have 
issued  the  following  report  dated  Simla,  May  19,  1887,  on  the 
prospects  of  the  wheat  crop  in  Berar  for  the  season  1886-7  : 

The  total  area  under  wheat  is  shown  to  be  933,938  acres. 
against  an  assumed  normal  area  of  807,305  acres.  This  indi- 
cates an  excess  of  15  per  cent.  The  estimates  are,  however, 
right  in  representing  the  crop  over  a  considerable  ar«a  of  the 
province  to  have  been  very  far  from  a  good  one.  A  consider- 
able area  of  linseed  was  sown  much  earlier  than  usual.  With 
the  commencement  of  October,  however,  rainy  weather  set 
in,  and  in  some  places  exceptionally  heavy  falls  occurred. 
This  secured  the  prospect  of  the  rabi  sowings,  but  did  an 
immense  amount  of  damage  to  the  area  on  which  the  linseed 
had  been  previously  sown.  A  large  proportion  of  this  area 
was  then  plowed  up  and  resown  with  wheat.  This  occasioned 
a  considerable  waste  of  seed  gi-ain.  But  the  fresh  sowings 
were  made  under  far  more  favorable  conditions,  and  this  late 
rain  also  enabled  the  people  to  sow  a  large  amount  of  land 
with  wheat  which  would  otherwise  have  remained  fallow. 
On  the  other  hand,  the  rainfall  of  the  ordinary  monsoon 
Benson  had  been,  over  a  large  area  of  the  province,  so  short 
that  the  wheat  crop  suffered  from  lack  of  moisture,  and  in 
some  places,  principally  the  Buldana  district,  the  severe  and 
exceptioral  colds  which  followed  the  late  rains  induced  an 
atta(^  of  rust  which  did  considerable  damage. 

The  gross  outturn  for  the  province  is  put  at  3,735,752 
maunds,  calculated,  as  was  done  last  year,  by  taking  the 
average  outturn  per  acre  at  four  maunds.  The  estimate  of 
last  season's  production  amounted  to  3,234,060  maunds ;  this 
year's  outturn  is  represented  to  be  15  per  cent  more  than  that 
of  last  year.  The  outturn  was  the  largest  in  Amraoti  and  the 
adjoining  district  of  ElUchpur,  where  the  outturn  was,  on  the 
area  sown,  above  the  aversige.  It  reached  the  average  in  the 
Akola  and  Buldana  districts,  but  over  the  remainder  of  the 
province  fell  rather  short  of  it.  In  one  district  the  deficiency 
IS  shown  to  be  as  low  as  four  annas  on  the  rupee. 

The  total  exports  for  1885-6  amounted  to  1,331,009  maunds 
as  compared  with  551,861  maunds  in  the  preoeding  year. 
These  figures  show  the  positicm  which  the  Hyderabad  assigned 
districts  are  gradually  attaining  among  the  wheat-producing 
tracts  in  India,  but  doubtless  all  exported  wheat  is  not  grown 
in  Berar  alone,  but  makes  use  of  our  excellent  means  of  com- 
munication to  reach  the  railway  line.  During  the  nine  months 
ending  December,  1886,  exports  reached  1,637,598  maunds. 

Under  the  orders  of  Government  some  general  information 
is  to  be  given  in  these  reports  regarding  the  prospects  of  food 
crops  other  than  those  to  which  the  forecasts  relate.  Over  the 
whole  province  jowari  is  the  staple  food  crop,  and  though  in 
some  places  this  suffered  from  the  scantiness  of  the  monsoon 
rain,  speaking  generally  a  very  fair  crop  was  gathered. 

r  ■■«ll»li  irinanelal  narketat— Per  Oablr. 

1.U*.  OaUy  closing  quotations  for  securities,  Ac.,  at  London 
»r«  reported  by  cable  as  follows  for  the  week  ending  July  1 : 


Bal.    I  JTon. 


Londcn, 

■UTer.Mioi a.    ivT'l 

Oouoii  tor  money lOl'ig 

OonioU  f  or  »oeoDnt lOl'i. 

IVoh  rentes  (In  Fu1«)  Ji  8 1  •27l« 

U.B.4«i«oJ1891 112 

D.  a.  480fl»07 13m 

OuiftdlkD  Pacific e2V 

CWo.Mll.  A8t.riiul...      sing 
■lie,  ociLnian  atook  ...      3i^ 

nilnol*  Central 133>* 

renntTlTknl* f  Sg 

FkUadelphIk  A  B<a<;iD)     26  >e 

■•w  IcrkOrtral...  .    lu'g 

*  Bewnd  aauPBament  (lald. 


I 


44<4 

1019,8 

lOlOs 

81 -30 

112Ja 

ISl's 

62''8 

9v,08 

32H 

133I3 

57 14 

26 

114^ 


Tuet.  I    Wed. 


44I4 

1C17„ 

iiom 

80-92i« 
112>9 
131 
621* 

9Lie 

32 
133 

(7 

25 
114>« 


44\« 

ion„ 

lOlMg 
8080 
11214 
131 

63 

9II4 

33 
133 

5738 

26 1« 
114>4 


Thun. 


4*' 18 

ion„ 
ion,e 

112>i 

131 
63  !H 
9238 
33H 

xl27 
571s 
2., 'a 

114'a 


JH. 


* 


441,, 

1017,, 

1011, 

S0-7( 

1121s 

131% 

6368 

91'8 

3;:l>8 

12«>i 

58 

*i938 
114^ 


b^n  orTan^Jif  ■^■"^"^  foUo*ing  national  banks  have  lately 
3,-23-TbeCTi«itnm  Street  National  Bank  of  PhiladelBhla  Ppnn    r»„i 

»,7S5    i'nefU*;N.iloD«lPankofTul.Ia..Nebrafka.    Canltal  a--.ncnn 


3,727— The  Fii  6t  National  Bank  of  Granbury.  Texas.    Caiital,  $'iO,CO0. 

Dsniel  C.  cogdel),  President ;  Auraham  U.  TliomiiB.CasUier. 
3,728— The  National  Bank  of  Arizr.na.  at  PhceuLx,  Arizona  Ter.   Capi- 
tal, *1(0.000.     M.  W.  Kalpp,  President. 
3,7!;9-ThB  American  Natloniil  Bnnk  of  Findlay.  Ohio.    Capital,  $100,- 

000.    Jacob  J".  Burket,  President;  Sam  W.  Miller,  Cashier. 
3  730— The  Preston  National   Bank   of   Detroit.    Miehlwan.      Capital, 

$i:0<',0(0.    Rufus  W.  Glllett,  Presideut;    Julius  P.  Gilmore, 

Cashier. 
3,731— The  Miniieapolls   National   Back,    Kansa.'.     Cnpital.  $eO,000. 

JofephC.  uafford.  President;  Ben).  F.  Bracken,  Cashier. 
3,732— The  German   National  Bank  of  Hiisiings,  Nebraska.     Capital, 

$5ii,«'0<>.    Charles  H.  l/letrich.  President;  William  H.  Fuller, 

Cashier. 
3,733-  The  Fust  National  Bank  of  Merred,  Califon.ia.    Capital,  $200,- 

000.     C.  H.  Huffinan,  President;    Milton  Samuel  Huffman, 

Cashier. 
3,734— The  American  National  Bank  of  BirmlnEham,  Ala.     Capital, 

$250,000.    S.  T.  Barnett,  President;  R.  M.  Miilford.  Cashier. 
3,735- Tie  Alexander  County  National    Bank  of  Cairo;  111.    Capital, 

$10<i,000.    Fredolln  Bross,  President ;   Henry  Wells,  Cashier. 

IKFOBTS  AND  EXPORTS  FOR  THK  Wekk. — The  imports  Of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  dry  goods  and  an  increase  in  general  mercbandise. 
The  total  import's  were  $9,206,283,  against  |8,740,343  the  pre- 
ceding week  and  |8,285,657  two  weeks  previous.  The  exports 
for  the  week  ended  June  28  amounted  to  $5,485,153,  against 
$5,572,963  last  week  and  $6,854,340  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
for  dry  goods)  June  23,  and  for  the  week  ending  (for  gen- 
eral merchandise)  June  24;  also  totals  since  the  beginning  of 
the  Brat  week  in  January: 

roaBioa  imposts  at  hbw  tork. 


For  Yfeek. 


Orjr  Goods 

Qen'lmer'dlse.. 


Total 

Since  Jan.  1, 

Ory  Good8 

Gten'lmer'dise.. 

Total  25  weeks. 


1884. 


$1,477,950 
4,719,16' 


•6,197,112 


t.55.512,244 
158,735,978 


1885. 


•1,449,693 
5,369,874 


•6,819,567 

845.748,520 
134,231,307 


$214,248,222  $179,979,827 


1886. 


•1,74\869 
8..509,925 

•8,255,794 

$35,437,196 
15d,4i9,875 

$20?,867,071 


1887. 


•1,648,816 
7,557,466 

•9,206.282 

•58.310.890 
168.237,032 

$226,547,922 


In  our  report  of  the  dry  goods  trade  will  be  found  the  in.- 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie) from  the  port  of  New  York  to  foreign  ports  for  the 
t»eek  ending  June  28,  1887,  and  from  January  1  to  date: 

BXPOBTS  FROM  HBW  TOSK  rOB  THB  WSBS. 


Kor  the  week... 
Pre  V.  reported.. 

Total  25  weeks. 


1884. 


$5,922,131 
139,561,438 


1885. 


$6,91.5,587 
153,500,201 


*145,433,589  $160,415,78? 


18b6. 


1887 


$7,122,0C6       $5,485,153 
138,5o2,373    139.140,0b9 

$145,654,379!$144,626,142 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  June  25,  and 
since  January  1,  1887,  and  for  the  corresponding  penot  s  n 
1&86  and  1S85: 

BXPOBT8  AMD  IMPOBTS  OF  SPKOIB  AT  RBW  TOBE. 


flcM. 


ir<  at  Britain 

France 

*einjai  y 

Vest  lEdiee , 

Jexlcc 

jouth  Ameiloa..... 
VI  >  otheroonL  trles- 


T»t»i  18b7., 
Total  1886. 
Total  1885. 


Silver. 

ireat  Britain 

France ...... 

3ermany..,. ....  .., 

*eet  Ini  es . 

ttexloo...    ..., 

doDtb  Anr erica..... 
All  other  ooDntrles. 


Total  1887. 
Total  1886. 
Total  1885. 


Export*. 


Week. 


$1,400 


44,583 


t45,985 
1,691,875 


$93,420 
10,200 


1,643 


«10,"5,263 
115,083 
344,023 


Since  Jan.l, 


$72,648 

11,457 

968,101 

2,324 ,6i.  8 


1,931,245 
419,139 


$4,050,245 

601,873 

114,590 

120410 

lti,58l 

48  825 

21,478 

•4,974,002 
5.527.579 
8,34^,071 


Imports. 


WteJc. 


1,000 

9,767 
iy,437 


•126,719 
2-^,406 
1.9,600 


579 


10,676 

132 

3,548 

58,995 


•73,930 
35.985 
34,519 


Since  Jan.l. 


•1,578,107 

1,507,165 

357,953 

1,303.101 

7.690 

167,601 

76,309 


$4,997,926 
2,762,9i9 
5,39.J,IS9 


$57,397 
1,3:9 
146,665 
361,831 
54,428 
193,249 
238,033 


$1,052,982 
813,386 
i<l  1,145 


Of  the  above  imports  for  the  week  in  1887  $4,180  were 
American  gold  coin  and  $3,835  American  silver  coin.  Of  the 
exports  during  the  same  time  $44,585  were  American  gold 
coin. 

United  St,ate8  Sab-Treasury.— The  following  table  shows 
ihe  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  ts 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  : 


Date. 


Beceiplt. 


June  25 
••  27 
"  28 
"  29 
"     30 

July     1 

Total  .  I 


2,15?,906 
1,825.862 
1,650,782 
1,21-3.125 
1 ,50:1,886 
l,068,U2s 


9.507.489 


Payment*. 


Balance*. 


Coin.         Ooirt  Oert'*.\    Ourro.ey^ 


2,089.940 
l..%79,023 
2,770,471 
2,.507  9."i5 
1,H41,76h 
2,590,076 

12.879.233 


134,430,465 
131,42, 979 
134,441,787 
134,465.434 
134.519,310 
134,462,819 


21,579,996 
21,835,584 
20,584,121 
19.519,5."4 
19.784,000 
18,529.102 


15.637.659 
1.^.63 1.353 
15,749,321 
15,.i7.),410 
15,4-^5,206 
15,215,418 


July  3,  1887.] 
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lialliinore  &  Ohio— Kill  Von  Kail  Itrldife.— The  Timen 
of  June  .ifi  reported  :  "  Attorney- O-neral  Stoulcton,  actiiiK  on 
bi'liHlf  uf  the  New  Jorrey  State  auihoritiis,  yesterday  oecured 
from  Ohanrellor  Mcflill  an  ordir  permHnently  restraining  the 
Biiltiinore  &  New  York  Railroad  Company  atiil  the  Swien 
lalaiul  Itipiil  TrHnsit  Company  and  Charles  Aclier.-<cheid, 
Alexander  M>i|;>>rd,  and  Alfred  P.  Boler,  their  agenta,  from 
further  pna-'CuiinBr,  on  New  Jersey  soil,  the  bridge  across  the 
Kill  von  Kull.  The  Attorney- General's  intorination  was  not 
iiled  in  the  interest  of  navigation,  but,  on  the  other  hand, 
concedi  8  the  right  of  CongretB  to  authorize  whatever  obstruc- 
tions to  commerce  in  inter-State  waterd  it  may  see  fit  to 
authoriz'?.  The  Attorney-General  holds,  however,  that  no 
act  of  Congrtw-i  can  authorize  the  company  to  infringe  upon 
the  vested  riparinn  rights  of  New  J-  rsey  without  the  consent 
of  the  State,  given  either  by  the  Riparian  CommisKtotjers  or 
by  the  State  Legislature,  or  to  take  the  lands  of  tbo«e  owners 
without  providing  for  compensation  for  them.  The  act  of 
Congress  under  which  the  defendants  in  this  tuit  are  proceed- 
ing  dcee  not,  the  Attorney-General's  inforoiatiun  alleges, 
make  any  provision  for  cecuring  the  consent  of  the  State  or 
for  the  comtenaation  of  sliDre  owne'S,  and  the  bill  declares 
the  act  to  be  only  a  license  on  the  part  of  the  General  Govern- 
ment for  the  construction  of  the  bridge  after  all  interests 
affected  by  it  shall  have  been  properly  adjusted.  The  bill 
declares  that  any  other  construction  of  the  act  would  make  it 
an  unconstitutional  invasion  without  compensation  of  public 
and  private  rii^hts;  and  hence,  assuming  that  the  projectors 
of  the  bridge  are  proceeding  further  ihan  the  fair  meaning  of 
the  actimpliis,  asks  that  they  be  enjoined  from  apptopnat- 
inK  any  of  the  soil  of  the  State  to  the  construction  of  the 
bridge  without  the  const  nt  of  tbe  State  or  without  compensa- 
tion to  the  owie'B  of  the  land  taken  for  that  purpose.  Chan- 
cellor McGill  signed  the  injunction." 

Beech  Creek. — The  directors  of  the  Beech  Creek  Railroad 
get  asiiJe  from  the  net  earnings  of  the  L  st  six  months  the  money 
to  pay  the  coupons  due  July  1,  being  coupon  No.  3.  Tney  also 
declared  a  second  dividend  of  3^  per  cent  on  the  preferred 
stock.  There  were  applied  to  construction  and  supplies  during 
the  last  six  months  the  sum  of  f  74,000, 

Dayton  Ft.  Wayne  &  Chicago.— The  board  of  directors  of 
this  railway  company  (the  consolidation  of  the  Dayton  &  Iron- 
ton  and  Oayton  &  Chicago  railways)  met  at  Dayton,  Ohio, 
and  took  mt  asures  for  the  construction  of  the  branch  from 
the  main  line  to  Ft.  Wayne,  First  mortgage  bonds  to  the  limit 
of  $5,500,000  were  authorized.  A  lease  of  the  cocsolidated 
railroad  to  the  C.  H.  &  D.  Railroad  was  also  authorized.  The 
folUiwing  oflBcera  were  elected:  President,  ex  Governor  Fran- 
cis B.  Loomis,  of  New  York ;  Vice  President,  M.  C.  Allison,  of 
Xenia;  Secretary  and  Treasurer,  W.  C.  Boone,  of  New  York; 
Assistant  S.crelary  and  Treasurer,  F.  H.  Short,  of  Cincinnati; 
General  Manager,  C.  C.  Waiie. 

Eastern  (Mass.)— The  Treasurer  of  the  Eastern  Railroad  in- 
vites proposals  for  $700  000  4}^  per  cent  debenture  bonds,  to 
run  till  Sept.  1,  1906,  coupons  payable  Mirch  1  and  Sep-.  1. 
They  are  issued  under  Chap.  185  of  the  Acts  of  18S7,  and  are  for 
funding  Chailestown  moitgages  and  E-tsex  Railroad  bonds. 
Bonds  will  draw  interest  from  iheir  istue,  about  July  1. 

Morris  &  Essex.— At  Trenton,  June  29,  the  Morris  &  Essex 
Railroad  Company  and  its  lessee,  the  Delaware  Lackawanna 
&  Western,  filed  their  answer  to  the  claiu  of  the  State  against 
them  for  tlie  recovery  of  nearly  $1,000,000  unpaid  taxes,  with 
interest.  The  dispute  is  no*  in  the  hinds  of  two  aroitrators 
—Judge  D.Uon,  of  New  York,  and  Judge  Sttvens,  of  Newark 
— who  are  appointed  by  the  Governor  under  a  law  passed  last 
winter.  Consider-ibio  testimony  has  yet  to  be  taken,  and  a 
decision  is  not  expected  before  next  winter.  Tne  ansv^er 
covers  the  same  ground  made  when  the  controversy  was 
before  the  Legislature.  It  is  in  fact  a  general  denial  of  the 
allegations  made  by  the  State. 

New  Haven  &  Northampton.— Stockholders  of  this  railroad 
ratified  its  lease  to  the  N.  Y.  N.  H.  &  H.  for  99  ye-irs.  They 
will  receive  a  dividend  of  1  per  cent  the  first  year,  after  which 
it  will  be  gracljially  increased  to  4  per  cent,  and  for  the  last  89 
years  the  uivtdend  will  continue  at  4  per  cent. 

New  York  Woodhayen&  Rockaway.— This  road  was  sold 
this  week  under  foreclosure  of  a  mortgage  of  $(500,000,  held 
by  the  Metropolitan  Trust  Company.  The  purcuaser  was  the 
Long  Island  Railroad  Co.,  which  bid  the  amount  of  the  mort- 
gage. 

Pennsylvania  Railroad— Ponghlieepsie  Bridge,- It  is  re- 

portea  that  ti,e  mana^iement  of  the  recently  organized  Port 
Jervis  Munlicello  &  New  Y^ork  Railroad  Company  is  to  take 
the  initiative  in  the  constructiun  of  a  line  connecting  the 
Pennsylvania  R-tilioad  syntera  with  the  New  England  roads 
ceutrtdattho  Hudson  River  Bridge  at  Pouj^hkeepsie.  The 
length  of  thn  roaa  from  Pott  Jerv-s  to  the  western  j'pproach  of 
the  Puughkeepsie  Bridge  will  be  forty  milts,  which  would 
connect  the  Bjvidere-D.-)laware  branch  of  the  Pennsylvania 
Railroad  with  the  Port  Jervis  line  to  the  bridge.  The  distance 
from  Philadelphia  to  Poughkeepsie  would  be  about  180  milej. 

—  The  Cinadian  Pacific  Railway  gires  notice  cf  its  half 
yearly  dividend  (1}^  per  centi  at  three  per  cent  per  annum, 
payable  on  and  alter  Aug.^17  at  theJcJank  of  Montreal,  59 
Wall  Street. 


— Mr.  D.  Cranford  Clark  has  b-en  a>linittsd  to^ay  to  the 
firm  of  Messrs.  Clark,  DjJge  &  Co  .  Mr.  U^rmia  R.  L3  Roy 
retirinK  therefrom,  owing  to  ill-h-.-alth. 

Auction  Hales.— The  following  were  sold  this  week  at 
auction   by  Messrs,  Adrian  H.  Muller  &  Son  : 


Shnret. 

81  Third  Aveniio  RR 202% 

1  Niir.  Ciiy  Blink 328 

3  Nut.  M  irKet  llivnk ITC^ 

4S  Hiiiiillti>ri  KIro  lua.  Co..  119 
b  FliHliiii><  North  .SUore  A 
CunlruIRR $3 


Hharei. 
125  Keely  Motor  Oo $7  per  ih. 

ISI.O-K)  Tlilnl  Aveoin  RR.  7«, 
due  l«i>  I IO5I4 

$  loO  l.«hl);li  A  Wilkosb.  Coal 
Go.  78,  lucoms,  ilua  188)..    97% 


DIVIDENDSt 

The  following  dividends  have  recently  been  aanounoed : 


Kame  of  Company. 

Railroads. 

Beech  Creek,  prof 

Canadian  Paoiflo 

Detr.il  Itills.  *8o.  West _. 

livausvihe  &  Ti  rr«  Haute  (quar.). 
Flint  it  I'l  rrt  Muniumte.  pret.  .. 
Uuntln^loa  &  Broad  Top.  pref... 

I>ake  shore  &  Mich.  Southern 

MiohiKSU  Central 

Mineral  K.-jnue  (iiimr.) 

Nash.  (;imtt.  &  St.  Louis  (quar.).  . 
N.Y.  Central  &  Hu.l.  Rlv.  (riuar.). 

Norwii-li  A  Worcester 

Pitts.  Ft.  W.  it.  Chteago  (quar.).... 
Do  do         Rpecial.Oiuar.) 

Portland  Saco  A  Portsmouth 

ProvldiiiBo  &  Worcester 

Rlol'.iuond  Fredk.  A  Potomac 

Rtobmoni)  AFetersburg 

Ware  Kivcr 

Worcester  A  Na.shna  A  Booh 

Banks. 

Bank  of  North  America 

Bowery  Nailonal 

Eleventh  Ward 

Mcreautile  National 

National  Bank  or  the  Republic 

Nation  .1  Butchers'  A  Drovers'. .. . 

Ninth  National 

Bt'Oond  National 

Seventh  War.i  National 

Thhxl  Nai  ional 

United  Staes  National  (quar.) 

Insarauce. 

American  Suixty 

Klnirs  County  Fire 

Niagara  Fire 

ParkFlre 

raincellaneous. 
American  Co i  Ion  Oil  I'riists  (quar.) 

Intematioual  Bell  Telephone 

Jollet  Steel 


Per 

Oenl. 


2>9 

l^a 

2 

l"* 

3 

2 

2 

2 

21s 

1 

1 

4 

1% 

1% 

3 

2>» 

3 

3 

S"* 

3 

3 

6 

4 

3 

313 

4 

3^ 

5 

3 

3 

2 

3 
10 
5 
313 

1 
3 


When 
Payable . 


Aug.  17 

July  !> 

JuW  15 

July  15 


Auit.  1.5 

Aug.  1.^ 

July  .5 

July  20 

July  15 

July  10 

July  ■ 
July 

July  15 

July  1 
July 


July 
July 

Ju.y 


July 
Julv 
July  1 
July  1 
July     11 


July 
July 
July 
July 
July 
July 


July  15 
On  dem 

July  5 

July  2 

Aug.  1 

July  1 

Jtily  7. 


BooktOtoted, 
(Dayineltuive.) 


July 
July 


6  to  July  15 
1  to  July  17 


July  16  to  Aug.  17 
July  16  to  Aug.  17 

luiy     1  to — . 

.luly     9  to  July  21 
July     1  to  July  15 


Juno  21  to  July 
July     1  to  Jtily 


June  25  to  June  30 
I  line  25  to  June  30 
rune  29  to  July  10 
June  26  to  June  30 
rune  23  to  .Ituie  30 
rune  2 1  to  June  30 
June  29  to  July    5 


July     2  to  July  17 


July     3  to  • 


lattMttfl  and  Iflaa^ttclal. 

United  States  Government  and  other  desirable 
SECURITIES 

FOR 

INVESTORS. 


All  stocks  and  bonds  listed  on  the  Sew  York  Stock  Kxchinge  bought 
and  gold  on  oommiitHiun  for  cash. 

Deposit  accounts  received  and  interest  allowed  on  monthly  balantw, 
subject  to  draft  at  sight. 

HARVJcy     PISK    &    SONS, 

28    Nassau  Stbekt,   Nkw   Yokk.  ^7  -"jl 


^54,000. 
T  O  W  ]V      OF      SALIBfA,"^ 

Onondaga  Co.,  N.  Y.,  ^"^ 

4    PER    CENT    REFUNDIxVG    BONDS,    ^^  < 

Exempt  from  Taxation,  .  tlS'*'^ 

COPFI.V  &  STANTUN,  Bankers,!!        -- Tsa-a 

10.  11  aad  l-i  .ttortiinerlBuildinar,  Wall  Street,  N.  Y.:   _^ 


CITV  OP  i\EVV  IIAVGV,  CO.\»., 

3  1-2  PER    CE.VT  BONDS.       ^  JtS 

WE    OFFER,    SUBJECT    TO    SALE.    $13-.,000     CtTV    OF    NEVf 
Haven,  Con  1.,  8c\rortti?o  BomU  bja'iug  dale  J  lu-i  1,  18-f7.  and  payable 
oue-«eveuih  in  tllceeu  yeara  from  d  »to,  aid  a  -liiuil  »r  am  junt  each  year 
until  paid.    iHt.ri'rtt  p.iyablc  se.ui-ainiMUy  a',  the  o.lije  of  tus  City 
Treuaurer  in  New  Haven.    Denoiniii  ition  $  1 .000.  ^ 

Price  lOlij  and  lutcrest,  uetiiug  luvostor  3  %  pir  cent  per  annutn-     M 

iGRiswoi,©' A^cTTTTrET?'  "" 

No.  S  WaU  Street,  New  York.B 
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ISST-S  P.M. 

The  Money  Market  and  Financial  Sitnation.—Tlie excite- 
ment of  last  week  has  quickly  subsided,  tlie  stock  market  has 
recovered,  and  the  tone  is  healthier  than  it  was  before  the 
little  panic  of  June  24. 

It  was  a  great  relief  to  the  multitude  of  stock  operators  on 
a  moderate  scale  to  know  that  the  flurry  of  last  Friday  was 
caused  by  a  little  skirmish  among  the  giants  themselves,  and 
one  of  their  own  number  was  the  principal  party  injured.  The 
fall  and  recovery  in  stocks  was  so  sudden  and  so  unaccountable 
that  many  customers  whose  margins  were  at  one  time 
■exhausted  were  permitted  to  keep  their  stocks,  and  were 
aot  sold  out  by  their  brokers,  while  in  other  cases  there  must 
have  been  serious  losses  made  where  brokers  acted  with  the 
utmost  good  faith,  and  with  no  intention  of  doing  any  injus- 
tice to  their  customers.  It  is  inevitable  that,  with  such  a  shak- 
ing up  of  stocks,  effected  in  a  single  day  by  the  capitalists  who 
icontrol  them,  the  losses  to  outsiders  should  be  large,  and  as 
the  simple  purpose-of  such  an  unsettling  of  values  is  to  trans- 
fer money  from  the  bank  accounts  of  many  others  to  their 
•own,  the  only  way  i«  to  be  on  the  lookout  for  such  possibili- 
ties in  every  .stock  that  is  under  the  control  of  a  person  or  per- 
sons who  will  engage  in  such  an  operation. 

As  to  the  facts  of  the  case,  Mr.  Cyrus  W.  Field  is  reported 
to  have  sold  50,000  shares  of  Manhattan  Elevated  stock  to  Mr. 
.Jay  Gould  for  #4,500,000  cash  and  $1,500,000  in  St.  Louis  & 
Iron  Mountain  5  per  cent  bonds. 

Without  assuming  too  much,  it  may  fairly  be  said  that  the 
■outlook  is  better  to-day  than  it  has  been  for  several  weeks; 
the  statements  of  the  Vanderbilt  roads  to  June  30  are  very 
•encouraging,  and  some  parties  report,  with  much  confidence, 
that  the  control  of  the  Baltimore  &  Ohio  telegraph  will  go  to 
Jay  Gould,  or  at  all  events  the  lines  will  be  worked  in  harmony, 
and  this  will  be  the  signal  for  a  bull  movement. 

The  open  market  rates  for  call  loans  during  the  week  on 
■stock  and  bond  collaterals  have  ranged  from  3  to  20  per  cent 
and  6  per  cent  plus  J  per  cent  a  day.  To-day  the  rates  were 
as  high  as  J  of  one  per  cent  for  money  till  Monday.  Prime 
■commercial  paper  is  quoted  at  5i@6J  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
-a  loss  in  specie  of  £395,000,  and  the  percentage  of  reserve  to 
liabilities  was  4300,  against  47-52  last  week;  the  discount 
Tate  remains  unchanged  at  2  per  cent.  The  Bank  of  France 
tost  2,400,000  francs  in  gold  and  1,500,000  francs  in  silver. 

The  New   York  Clearing  House  banks  in  their  statement  of 
-June  25  showed  a  decrease  in  surplus  reserve  of  |1,270  725 
the  total   surplus  being  |3,345,875,  against  |4,616,600  the  pre- 
Tious  week. 

The  following  table  shows  the  changes  from  the  previous 
-week  and  a  comparison  with  the  two  preceding  years  in  the 
«Terages  of  the  New  York  Clearing  House  banks : 


liOsnaanddUc'ta. 

*peole 

■<3rculatIon 

KetdfpoKlta 

Legal  tenders 

liegal  remrve 

Beaenreheld 

Carping 


1887. 
June  25. 


Dlffr'ne't  fi'm 
Prev.  Week. 


1886. 
June  26. 


188.5. 
June  27. 


36.5.4 S4 ,4 00  Deo.    889,400 
72..'' 30.700  Dec.    482,:<00 

8.2M4.100Inc.  46,800  i,f.ia.nH) 
oS-ISJ'oSS  P'^''^3'*''2^""0  375.828,100 
23.103,800|Dcc.l,.',86,600!   43,297;«00 

??>?85,f00,pec.    7»8,17.^|  93.057,025 


^34:f.60Dec:2..68;96S:i08;S?{;3^1^^;J«9;B'5 


351,0sfi,500  303,735,500 

65,013,400113,9,56,600 

7,^23, 400i      9.910,700 

376,763,?00 

43,628,700 

91,190,875 


3.34\900!Dcc,1,270.725|  i4.35'L.27!i\~M^^n:;Z 


ExchanKe.-The  stcriing  exchange  market  has  been  verv 
much  unsettled  during  the  past  week  by  the  stringency  in  the 
money  market,  and  rates  have  fluctuated  considerablv      Some 

Z^^Thl:^  "^TT'  "*  "'"•=^'  ''"^  ^•''«  differences  Vroi 
•between  bankers'  asking  rates  and  the  rates  for  actual  business 

S^lft^rf '.o  H''"'"'rf ''^'  '^^  '"^g"'-^'  fluctuation  0  1; 
^4  «fi!      u    "^  ''"""''^  ^}"'  •"'""«  "«  «  ^^eek  ago,  viz.-  4  84 

Td  Wn*wit  droS^tte'^Sk'-o^'EnTN^r  1'  '«'««« 
to  this  «de  and  a  furthe"  amounTof  fc^fc  a  ,o  atr"* 
^^t^  i  'T  r  '«=t"''l  business  were  as  foUows  ;iz  ■ 
STSi  Cabl^''^784fri'Sf'  *  83104  834;  demand  '  4  84 J 
481*:  Pnn.-  :  f  ?^1®*  85-  Commercial  bills  were  4  81  a 
4  81i,  Contunental  b.lU  were:  Francs,  5  23iS5  23i  aiul  3  20^ 


©5  31  J;  reichmarks,  94f(a94f  and  94f@95;  guilders, 
39  15-16®40  and  40i@40  3-18. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day :  Savannah,  buying 
par;  selling  i@i  premium;  Charieston  buying  par®-!  pre- 
mium; selling  3-16@i  premium;  New  Orleans,  commercial, 
$1  50  discount;  bank,  $1  50  premium;  &t.  Louis,  par;  Chicago, 
par@25c.  discount. 

The  rates  of  leading  bankers  are  as  follows : 


July  1. 


Prime  bankers'  etcrling  bills  on  London. 

Prime  conimerclul 

Documentary  commercial 

Paris  (francs) 

Amsf errtam  (iruildera) 

Fiaukrort  or  Bremen  (reiclimarks) 


Silly  Days. 


4  81 
4  81     1*4  S2 

4  80J9»4  8l>s 

5  -23% 35  •i2i» 
40    a40'.fl 

91»8»94% 


D»mand. 


4  85>s 


5  211435  205(1 
40i.'),„»40'4 
9518*9511 


Coins.— The  following  are  quotations  in  gold  for  various  coin£: 
«$4  90     silver  Hs  and  "as.  —  99%9  —  .... 

«  3  94      Five  franca —  93    «  — 95> 

4  80     Mexican  dollars..  —  75143  —  77 
Do  uncominero'l.  —  74I29  —  76>» 

Peruvian  sols —  72i29  —  74 

English  silver 4  80    a  4  85 

D.  8. trade  dollare— 99^9    100. 
n.  S.BUverdollarB-  99^9    100 


Sovereigns ...f4  87 

Napoleons 3  88 

XX  Reichmarks.  4  79 

X  Guilders 3  96 

Span'hDoubloons.lS  60 
Ilex.  Doubloon8..15  56 
Pine  gold  bars....      par 
Fine  silver  bars  ..  —  95133 
Dimes  &  I4  dimes.  —  99^11 


O  4  00 
»15  70 
©15  65 
9  J4pren^ 
9314 
par.    I 


United  Stales  Bonds. —  The  Government  bond  market  wag 
quite  active  on  Monday,  -nhen  rather  more  business  than  usuid 
was  transacted.  During  the  balance  of  the  week  the  market 
has  been  dull.  Prices  are  unchanged  except  for  a  lise  of  J  in 
the  4s,  a  recovery  of  last  week's  decline. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


Interest,  June 

June 

June 

Jaue 

June 

July 

Periods^     25. 

27. 

28. 

29. 

30. 

1. 

4I28,  1891 

...rcg   Q.-Mar.  *109^ 

109i« 

•109  la 

•10338 

•10938 

10919 

41SS.  1891 

.coup.  Q.-Mar. 

•10938 

1011? 

»109i2j*109% 

10935 

*109i« 

48,1907 

...rcg.lQ.-Jan. 

-128 

12SI4 

•l-.'8l4  '12-14 

•12814 

•1281* 

4s,  1907 

.coup.  Q.-Jan. 

n2i» 

l'.'9l4 

12938    I2914 

12914 

-12914 

O",  cur'cy,'95. 

...reg.  J.  &  J. 

•13314 

*123i4 

*123i4:*123i4 

•12314 

'1231a 

6a,  cur'cy,  '96. 

...reg.  J.  &  J. 

*126i4 

n-2«i4 

*12ni4*126's 

-12H1? 

•126% 

6s,  eur'oy,  '97. 

...reg.  .T.  &  J.|*l-.?9i, 

n'29i4 

■129i4i'129is 

•12914 

•129% 

68,  cui  'cy,  '98 . 

...reg.  J.  &  J.i*132 

•132  I4 

•132141*13214 

•1321s 

•132% 

68,  cur'cy,  '99. 

...reg.lJ.  &  J.l*134i4l-13-ii2 

*134iai'134is 

•134  4 

•134% 

•  This  la  the  price  bid  at  the  morning  boaid ;  no  sale  was  made. 

State  and  Railroad  Bond$<. — State  bonds  have  been  very 
dull,  and  the  market  is  without  any  feature  of  interest.  A  few 
transactions  in  some  of  the  Southern  issues  have  been  reported, 
but  no  changes  of  moment  in  prices  have  occurred. 

The  railroad  bond  market  has  been  somewhat  demoralized 
by  the  unsettled  condition  of  the  stock  market,  and  while 
there  have  been  no  very  important  declines,  many  classes, 
especially  the  more  speculative  kind,  have  given  way  more  or 
less.  No  general  activity  has  been  noticed  at  any  time,  though 
some  classes  have  as  usual  shown  rather  more  activity  than  the 
balance  of  the  market.  In  the  latter  part  of  the  week  many 
of  those  which  had  been  weakest  recovered  a  part  of  their 
decline,  the  fluctuations  being  generally  in  .sympathy  with  the 
changing  phases  of  the  stock  market.  The  Jersey  Central 
bonds  declined  in  the  early  part  of  the  week  quite  shar])ly,  and 
a  few  others  showing  special  weakness  were  Fort  Worth  & 
Denver  Ists,  Atlantic  &  Pacific  4s  and  incomes,  Erie  2ds,  Ohio 
Southern  incomes,  etc.,  most  of  which  recovered  the  better 
part  of  their  decline. 

Railroad  and  Miscellaneoas  Stoclss.— The  stock  market 
has  been  in  a  more  or  less  unsettled  and  irregular  condition  all 
the  week,  and  further  -weakness  has  been  apparent  at  times. 
The  weakest  time,  however,  was  on  Monday,  and  since  then  a 
decided  recovery  has  taken  place,  though  prices  are  still 
somewhat  sensitive  to  any  adverse  influences.  The  money 
market  has  continued  to  be  a  leading  influence  on  the 
prices  of  stocks,  and  some  further  manipulation  has 
been  suspected,  with  a  conseoueut  decline  in  prices.  On 
Monday  the  market  was  considerably  demoralized  by  another 
raid  by  the  bears,  directed  more  particularly  against  special 
stocks,  such  as  Pacific  Mail,  "Western  Union,  Missouri  Pacific, 
New  England,  Reading,  Manhattan,  &c.  On  Tuesday  after- 
noon a  recovery  set  in,  which  -n-as  continued  on  Wednesday, 
when  a  very  strong  tone  prevailed,  and  prices  recovered  a  large 
part  of  their  previous  sharp  decline.  An  easier  tone  pre- 
vailed in  the  money  market,  and  various  bull  ar- 
guments -n'cre  advanced  to  assist  the  rise.  Western 
Union  led  in  the  advance,  on  a  revival  of  the  old  storv  about  a 
settlement  of  the  telegraph  and  cable  war,  and  all  the  stocks 
which  had  been  most  prominent  in  the  decline  advanced  quite 
sharply.  _  The  covering  of  shorts  -n-as  also  probably  an  important 
clement  m  the  improvement  of  the  market.  Since  this  sharp 
advance  the  market  has  again  been  somewhat  irregular,  though 
there  has  been  no  other  general  or  important  decline. 

In  regard  to  financial  affairs  at  large,  very  little  change  has 
occurred  and  the  fluctuations  of  the  market  are  purely  specu- 
lative. No  special  features  are  to  be  rejiorted,  and  the  whole 
inarket  has  moved  more  in  harmony,  except  that  Manhattan 
has  again  been  somewhat  erratic,  though  not  attractino-as  much 
notice  or  exerting  as  much  influence  on  the  balance  of  the 
market  as  last  week. 
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STOCKS-PKICES  AT  N.  T.  STOCK  EXCHANGE  FOR  WEEK  ENDING  JUL,Y  1,  AND  SINCE  JAN.  1,  1887. 


STOCKS. 


HIGHEST  AND  LOWEST  PBICES. 


Satiirdaj, 
Jiinu  'J.>. 


4G% 
14 


39h 
06 


313i 

70 

50 


ArtlTC  Kit.  StockSc 

Atlantic  A  rHClllc l.Ts    IS^h 

CaniuUim  I'aflMc 00       60^ 

CaiiailaSoiitlierii 57>a    RSH! 

Outnil  ot  Xi«w  Jersey 76       77's 

Ceulnil  I'ailllc "37       SB's 

Chesapoako  &  OUlo *7         8 

1)0  l»tprt>f.    'lOJa    12 

Do  2<I  i.ier .       *8       10 

CUlciiKO  Hiirllmrton  *yiiini'y.  l-t2>4  143 
UUlcaico Milwaukee &St.I»aiil.  liMUT^    sS's 

Do                           prer.  1il2l    1213e 
Chicago  A  Nortliwcstcni 117     118 

Do  pref.    149     149 

ClilcagoRook  Island  A  Pafitlc.  130  ISO'^s 
ChlOHKoSt.  LoulsitrittsburK.      16       IB's 

Do  prof 

OIUcaKoBt.  PaiilMln.&Oin..      49>4    50% 

Do  picf.    114     114:<» 

OJevelandnol.Cln.AIndlnnnp.  59ia  59>i! 
Ooliiuibua  llockiiiK  Vnl.ATol  29^4  HOig 
Delaware  K:u-ka\v»niuut\Ve8'  132ia  134"^ 
Denver  A  Kio  Ct.,ai«tie8uui'tpd      28's    29 

Do  prof.      64'a    65 

BastTonnosseeVa.  AOa.K'y.      13       13i^ 

Do  Istpref 

Do  2(1  pref 

EvansviUc  &  Terre  Haute 

JFort  Worth  i>i  Deuvercnty....      46 
ereenBayWiuoua&St.Paul.     14 

IJo  prof 

Slnols  Central liO'e  12II2 
d.Bloom.  <fe  West,., ass. pd 

Kingston  &  PeinUioke 38% 

Lake  Shore  A  Mich.  Boutbeni.      QGig 

Lone  iKland 90 

Loul.svUlo  A  Nashville 64ia 

Louis.  New  Alb.  A  Chicago 

.aianbattan  Elevated,  cousol..    134     139 

Ueuipbls  it  Charleston 

Mlehlgan  Central 88        89% 

MU.  Luke  Shore  A  West 

Do                             pref.    111^8  11    " 
'HlnneapoUs  A  St.  Louis *16i2  ■-■ 

Do  pref.    *39     ... 

JBssourl  Kansas  A  Texas 27%    28% 

lUssourl  Paclflo 100     103 

Mobile  A  Ohio *13i3    16 

.Kaehv.CbattanoogaASt.Louls  81%  82 
Vew  York  Central  A  Hudson.  110%  111 
Kew  Y.  Chic.A8t.L.,assentM      17       17% 

Do  pref,  a.ssonted 

Wew  York  Lake  Erie  A  West'n      3 1  ^s 

Do  pref.      C9% 

■  Kew  York  A  New  England. ..      47ia 

Kew  YorkOutarlo  A  West 

Kew  Yorkausq.  A  Western...    *11 

Do  pref.      32 

Kortolk  A  Western 18 

_       Do                             pref.      47 
Kortliem  Pacific 3213 

Do  pref.      60 

Ohio  A  Mlealsslppl 27>4 

Oregon  ATran.sContlnental..      29% 
Peoria  Decatur  A  EvansTlUe.      34% 

PWladelpbla  A  Heading 49% 

Blohm'dAWestP'ntTeruiinal      2914 

Do                              pref      G7% 
BomeWatertown  A  Ogdensb'g    *85 
Bt.  Louis  A  San  Francisco 36I3 

Do  prof 75 

Do                        Istpref   117 
Bt  FaiU  A  Dulutta 91 

Do  pref , 

Bt.  Paul  MInneap.  A  Manitoba  116  116 
Texas  A  Paclflo,  ass.  tiaid....      28I4    29»8 

CnlonPaciflc 56%    57=8 

Wi»b.8t.L.AP.,P.Com.repts.      ISM    19 

Do  pref     

Wheeling  A  Lake  Erie , 

iniscellaueoua  Stocks. 

Colorado  Coal  A  Iron 

Consolidated  Gas  Co 

Delaware  A  Hudson  Canal. . 

.Oregon  Improvement  Co 

Oregon  Kailway  A  Nav.  Co.. 

Pacltio  Mall 

Phlladeliibia  Co.,Nat.Gaa... 

. Pullman  Palace  Car  Co 151     151 

Western  Union  Telegraph 7114    72% 

Express  Stocks. 

Adams 

American 

United  States .'    "egia    60^ 

Wells,  Fargo  A  Co 

Inactive  Stocks. 

Buffalo  Koch.  A  Pittsburg 

Central  Iowa 

Chicago  A  lud.  Coal  R'way 

^       Do  pref     

Onclnnati  Wash.  A  Baltimore. 

,   ^   Do  pref 

Lake  Erie  A  Western 19% 

Do  do  pref.      55ia 

Marquette  Houghton  A  On  .      *20 

Do  pi-cf      -90 

Mexican  ('entral 'le 

Morris  A  Essex 

Qaioksilver  Mining  Co 

_.  ,         Do  .  pref 

»t  Louis  Alt.  A  Tcrre  Haute..  41 13  41»a 
Bt.  Louis  Ark.  A  Texas... 

Virginia  Midland '.. 

Cameron  Iron  A  Coal "40 

■  Columlins  A  Hocking  Coal 40 

Marshall  Cun.  C-al 23 

New  York  A  Perrv  Coal *69 

Tennessee  Coal  A  Iron 34 

Various  .Stocks,  *c.  (Unl  tsted.) 

Amer.  Cotton  Oil  Trust 43 

Pine  Line  Certiticates Gl^a 

Boston  H.  A  Erie,  new I      'i^ 


Monday, 
June  27. 


13% 

59% 
583» 
7714 
38»s 

8 
llifl 
10 


I314 
69 
57  >4 
76 
*37>9 

♦  078 

im 

*8 

142 13  143 
BdTg     88i8 
121      121 
117'4ll8 
147  "a  147  "s 
xl29    129 
*15        17 
44%    44% 
49       SO'e 
1131a  114 
59        597m 
29%    3OI4 
1321s  134% 
29       29  le 
64i4    641s 
12^8    13 


24 
*91 

46 

13»a 
•25 
121 

21 

39 

96 


25 


46 
131a 
28 
122 
21 
40 
96% 


Tueaday, 
June  28. 


131a 

5978 

59 
76% 
37 
8 
11 


13 

5914 
663t 

73% 

3«ia 

•6% 

I013 

•71s 

142     143 

8«i4  88 
121  121 
116      11778 

' 149 

1281a  12818 
•15        171* 

44>s    46Hs 

48^i  50% 
113>4  1147h 

581a  59 1.1 

28%  3018 
132  13414 

281a  29% 


621a  65 

GO   63 

127  133 


III3 

3238 

18 
4812 
32% 
60 
27% 
301a 
35 
51 14 
3118 
67% 
90 
38% 
76 
117 
92 


54%    56 

4612    47% 
7913    80% 
101%  102% 
44       45 
9812  100 
48=8    50i« 


20 
57 
24 
95 
17 


42 
40 
23 
70 
35 

44 

61»8 

479 


89I2    89i« 
*86ia    92 
1121a  1121a 
161a    161a 
371a    39 
27%    28 
lOQie  102 
I418    I4I4 
81        83 
110%  111 
1714    171a 

3178     32I4 

31        31% 


47 14 

I713 

11 

31% 

18% 

46 

3178 

59 


49 12 

17=8 

11 

32 

191a 

47% 

32% 

597e 


29 14 
33I3 

48% 
29% 
68 
•88 
38 
75I2 
■112 
91 


29% 
34 
5118 
307e 
68 
90 
38 
76 
118 
93 


114     11 

2818    29% 


551a 
18 
32% 
53 

4514 
79% 
IOII4IO214 
44  46 
98I4  9914 
45%  49 
•97  100 
149>2  150 
71%    7214 


5678 
18% 
33  la 
55% 

4678 

8OI3 


68 
8 

58 


68 

8 

58 


•4  la 

*7ia 

20 

5578 
•20 
•90 

15% 


5ie 
81a 

201a 

561a 

24 

94 

16 


1361a  1-3612 
>6ia      7 


32 
•40 
19 


321a 

45 

19 


•40 
37 


42 
40 


68 12 
34 

4314 
61 

4% 


681a 
35 

44 14 
6II2 

4% 


64 
I2I4 
71 
24 
92 
4518 
131s 
•25 


647( 

12% 

71 

24% 

92 

4578 

I3I2 

271s 


Wednetday, 
June  20. 


13^ 

6 1 14 

59 
7678 
38 
7 
12% 
*7ia 


61% 
60i« 
80 
38I4 

7 
12% 
10 


I4214  I4214 
87^8  891a 
122  1221a 
Ilrii8ll9% 
149     140 


•17       10 
4(!is    47% 
50%    521a 

115     115M 

UO      eok 

30  811a 
13419135% 
30  3979 
6.-1%  66% 
12%  ISI4 


1211412114 
20   20 
38   39 14 
9518  97 


6214    64 
57        63 12 

120     130 
55       57 
87        89I4 
8719    88I2 

■ 112 

15   15% 
36   38 
271a  28 
99  101 7e 

*13ia 
7912  80% 

109     ll(li4 
17        18 
31%    32 


30% 

68 

4678 

1714 

IOI4 

sola 

181a 

45% 

31% 

58% 

261a 

28 

3214 

47% 

29% 

68 

89 

36% 

73 

117%  117% 
x78        78 


3178 

69 

49 

17I2 

10% 

32 

I8I2 

48% 

32% 

59 12 

27 

SQie 

34 

501.' 

31% 

68 

89 

3712 


114     115 
27%    29% 


551a 
I8I4 
32% 
53 


56% 

13 

3312 

54I8 


441a    4612 
7812    79% 

100     101% 
45I3    48 
9014    97I2 
43%    46% 
95        97 

147%  150 
70%    7378 


144      .... 
109     113 
68%    69% 
135     135 


58        58 


•4% 
7% 

2014 

55 
•20 
•90 


5i« 
7% 

20% 

57 

24 

94 


136%  136% 


•6% 
31 
•40 
18 
40 


37% 
22 
69 
3214 

42% 
60% 

478 


7 
31% 
45 
18% 
40 
42 
39 
23 
69% 
34 

46 
6218 

478 


94       94 

4473    45% 

14       14% 

2614    27 

122      1221" 

23% 


rhorsdsy, 
June  30. 


Friday, 
July    1. 


dales 
of  tlie 
Week, 
Shares 


14 

61% 
.59% 
78% 
33% 
•7 
13 
•7% 
146 
88% 


14 

01% 

60% 

80 

80% 

8 

13 

10 

146 

89% 


39% 
97 
97% 
63% 
63% 
126 


41% 
98% 
07% 

6478 

65 
130 


90%    92 
•87       02 
110%  111% 
I6I4    16% 
38%    40 
29       30% 
103     105 
•13%.... 
83I4    84 
IIOI4III 
1778    19 


34 

31% 

69 

4314 
17% 
11 
32 
19% 
48I4 
32% 
59% 
28% 
3014 
34% 
50% 
31% 
71 
89 
37% 
76 
117 
78% 


3414 
32% 
69% 

5178 

17% 

11% 

33% 

10% 

49% 

33 

60 14 

28% 

3118 

35% 
5214 
33 14 
71 
89 
33 
77% 
117 
80 


115     H6I4 
29%    31 


57 

1878 

33% 
54 


59 

19% 

34 

56% 


48% 
80% 


46% 
80 

101%  103 
49%'  51% 
9778  98% 
46  47% 
97       97 

152     153 
7378    78% 


144 
110 
•66 
130 


•65 
9 

•56 

•92 
•4% 
"7% 
20% 
57% 

•20 
93 


113 

70 

136 

70 
0 

60 

05 
5% 
8% 

21% 

98% 

24 

93 


137%  187% 


7 
•31 
42 
I9I4 


7 
33 

44 
I9I4 


40% 
22I4 
69% 
34% 

45% 

61% 

5 


42 

42 

22% 

69% 

35% 

46% 

6214 

5 


123     123 
118%  119% 
148     l.')0 
129%  130 

18%    18% 
'47       48 

5179    53% 
xll2%113 

61%    62% 

30%    31 
tl33%135% 

2978    30% 
X63% 
•13 
•72 

26I4 
*94 

45% 

14% 
•25 
123 


22% 

41% 

98 

9714 

6378 

6478 

117 


64 
13% 
74 
26 14 
96 
45% 
14% 
28 
123 


22% 
42 
98% 
9714 
64% 
65 
127 


92       92% 
•88        92 
112%  113 
16%    17 
40       41 
29        29% 
103%  105% 
•14      


tl09%lll 
18%    18% 
33%    "" 
32 
70% 
5II4 
17% 
11% 
33% 
19% 
49 
32% 
60 
28 
30% 
35% 
51% 
32% 


33% 

32% 

71% 

53 

17% 

11% 

33% 

19% 

49% 

33 

60% 

28% 

31 

36 

52% 

33 


•88        90 
39        39% 
76%    78 

115%  117% 
79%    79% 

IO8I4IO8I4 

116%  117 
30%    31 


59% 
19% 
3414 

57% 

47% 

80% 


58% 
19% 
34 14 
55% 

46% 
79% 

101%  102 14 
51%    53 
99       90% 
45%    47% 

•97      

153     153 
76%    78 


144 
113 
•67 
126 


60% 

69 

79 


187, 
60% 
69% 
80 


6%        678 


•8        10 

143%  144 

88%    89 

•122%  123% 

119     119% 


148 

131 

18 

46 


149% 
131 

18 

47 


52%  52% 
11214112% 

61%  61% 
•30  31% 
133     133 

29%    29% 


62 

12% 
•71 

25% 
•93 
•45 

14 


63% 

13 '4 

75 

25% 

96 

45% 

14 


122 

122 

•4H4 
97% 

41% 
98% 

63% 

64% 

120      121 


91%    91% 
•87       89 
111%  113 
•16%    17% 
•39       4114 

28%    2914 
103%  104% 
•14        16 
•82%    85 
109%  110 

18%    19 


*33 

32 
71I4 
51% 
17% 
11% 
33 
*19 
48% 
3278 
59% 


34 

3214 

71% 

5278 

17% 

11% 

33 

20 

48% 

33% 

60% 


30%    31% 
35I4    35% 
51%  J57 
31%    32% 


•38% 

40 

77% 

77% 

115 

IIH 

79% 

79% 

117     117 
30%    3078 


5'. 
18% 
33 
55% 

46% 

80 


58% 
19 
33% 
55% 

4678 

80 


10214102% 
52        52 


113 
70 


70 
9 
58 
95 
5% 
7% 
21% 
58% 
24 
93 
17% 
137%  137% 
6%      7% 


•65 

•8 

57% 
•92 

•4% 
7% 

21% 

58 
•21 
•91 
•16 


45%    47 
9714    98 
152     152 
76%    77% 


Range  slnoe  Jan.  1, 1887. 


Lowest. 


5,510,  lO'g  Web, 

2,620     

17,860 

24,200 

2,1.101 

5001 

000! 


50  I  Mine 
524  eb. 
65%\  M. 


65%\  jn, 

33     Feb.     3 

6%   July  I 

10%  June  24 

I     9     Mar.    8 

l,(i71|1307g  Jan. 

136,8501   85%  Feb. 

1,781 '117%  Jan. 

29,681:110     Feb. 

130:13814  Jan. 

972  124%  Mar, 


650 
1,200 
27,846 
3,.'-.05 
l,707i 
3.410 


16  Feb. 
35  Jan. 
45%  Feb. 
106  Feb. 
58  June  24 
28%  June  24 


Hlgbeit. 


93,267  130     June  24 


2,7  8  r 

4,494 

4,820 

200 

1,190 

300 

2.000 

1,150 

600 

1,667 

1 ,400 

7,2451 

63,615 

65 

56,880 

4,200 

14,923 

800 

2,670 

240 

2,479 

1,570 

2,805 

18,100 

44,595 

200 

2,900 


2178  Feb.  -  3 
56%  Jan.  24 
I214  June28 
69%  June  24 
21%  Feb.     1 


1514  Junel3' 
68%Jan.  13 
64%  Hay  19 
86i4Apr   13 
43%  Apr   12 
0%Jan.     8 
17     Jan.  13 
11%  Jan.  20 
156     May  17 
95     May  18 
127%  May  17 
127%  June    7 
153i4June    7 
14979  May  17 
22     Apr.  22 
52%  Apr.  22 
54%  May  17 
118%Jiine    7 
68     Apr.  11 
39%  Jan.  11 
130%  June    1 
32%  Apr.  14 
68%  Juno    4 
17     Jan.     3 
82%  Jan.  13 
32     Jan.     3 


84     Mar.  12 100     Apr.     » 
21%  Feb.     41  62%  May     7 


26 14  May  26 
1112014  J'e  24 


17i4Feb.  4 
38  June  28 
Feb.  1 
Jan.  15 
Feb.  3 
June  28 


00 
93 
57 
57 
115 
51 
86 
66%  Jan. 
98  " 
15 
36 
26 
92 


Jan.  28    17     Apr.     7 
28     May  31 
38     May  28: 
27%  Apr.     1 
47%  Apr.  21 
98%  June  3» 
09%  May  14 
70%  Apr.  14 
_    67%  June  11 
June24  16178  Apr.  2(> 
Jan.  271   64%  Apr.     5- 
Jan.  27    95%  May  1» 
6;   94%  May  18- 
Jan.     4  119     May  1* 
June  28    20%  Apr.     2 
June  28    48%  May  31 
June  24    34%  Apr.     » 
June  24:112     May  19- 
13%  June  14    19%  Jan.     » 
79%  June  28'   88%  Jan.     » 
131862  109     June  28114%  May  19 
4;9S5i   16%  Mar.  l.sl   20%  May  16- 

1,260    27     Mar.  12 ~ 

56,055    29%  Feb.     1 

4,8.i0    65%  Jan.  29i 

131,106    45%  June  24, 

1.423    15%  Feb.     4 

1,935    10i4Jnne28| 

23,100    30     June  24 

1,230    15     June  21 

10,259    43%  Feb.     3^ 

14,064    26%  Feb.     li 

6,907     56%  Feb.      1 

1,9,50    22%  Feb.     li 

14,715    26%  Jnno  24 

8,840    30%  Jan.     3i 

314,260    34     Feb.     1: 

56,140    26     June  24 

460    67%  June  25l 

300!   80     Feb.     8 

1,8301 

6,145 


30     Jan. 

61%  Feb. 

Ifi4ill2     Jan. 

3,470l  55%  Jan. 

S5'107 

4,071  113 

28,472!   20     Feb. 

35,7851   5378  Feb. 

5,570|   13%  Feb. 

6.400)   23%  Feb. 


37%  May  18- 
35%  Apr.  12 
76  May  23 
66  Mar.  29 
20%  Jan.  3 
14  Feb.  14 
38%  Feb.  14 
23%  Jan.  3 
557f<May  IB- 
33 7^  June  22: 
63%  May  19 
32%  Apr.  4 
35%  Apr.  7 
39%  May  25 
;  57  July  I. 
53  Jan.  17 
87%  Jan.  17 
95  Jan.  17 
44%  May  26; 
84%  May  26 
June  2 
95  June  20- 
Jan.  10,114%  May  23 
Feb.  1112078  May  27 
3  35%  May  23 
63%  May  IS 
22%  May  6 
38%  May  18 
63%  Apr.  18- 


28|120 


31 

44% 
19% 


31 

44% 

19% 


•40 
42 


42 
43 


3514    35% 


45% 
61% 

47e 


47% 
617m 

478 


21% 
5778 


22 
58% 


31       31 


42 
22% 


42 
22% 


35%    36 


40% 

61% 

5 


46% 

617e 

5 


10,220'  52%  June  21 

9,530  35%  Feb.  1  5314  May  lO- 
6,355  78%  June  28  89  May  19- 
9,26l!lOO  June  24!  105%  Apr.  18 
5,2751  38  Feb.  11  54%  May  31 
2,836    96I4  June  28  105%  May  19- 

101,267.  43%  June  281  58%  Apr.  7 
1,4501  95  June  28!  115  Feb.  8 
2,25tiil39%  Jan.     4  159%  May  23 

252,225!  67%  June  24    79     June    T 


Il39%  Jan. 

20  107     Jan. 
126|  62     Feb. 

20' 126%  Jan. 


4  148     JunelO 
5!ll8%May  14 


100 

222 
350 


200 

4,629 

13,650 


100 
600 
930 
200 
600 
650 
750 
100 


33%  Jan.  19 

6%  June  21 

57  %  .luuc  30 

97     May     3 

4%  Mar.  23 

7%  June  13 

18     June  24 

53     June  24 

20     June  18 

90     June 

13%  Jan. 


73%  .May  24 
137     June    6- 


74%  Apr.     8 

15%  Jan.  10- 

6778  Apr.  19 

09%  May  18 

7     Jan.  13 

10%  Jan.  14 

24%  May  16 

61     Apr.  29 

30%  May  27 

41100%  May  27 

5'   22     May  2«> 


4,910 

2,000 

500 

4,161 

20,735 

500 


127%  Mar.    9  141%  Feb.  11 


6 
28 
30 
18 
31 
38 


Apr.  22 
Jan.  4 
Jan.  8 
June  28 
Apr.  22 
May  11 
35%  Feb.  24 
23  June  28 
62%  Jan.  3 
31     June  21 


39 
60 


June  24 
Feb.  16 


8%  Jan.  10- 
35  May  14 
45%  June  & 
25  Feb.  12 
45%  Jime20- 
49%  Jan.  27 
50  Apr.  27 
32%  May  23 
7278  Apr.  5 
64%  Jan.  14 

64%  Jan.     3 
72%  Jan.  11. 


*  These  are  the  prices  bid  and  asked;  no  sale  was  made  at  the  Board,     i  Lower  price  is  ex-dlTldend.     \  2d  assessment  paid.    \  Ex-right 


6 


THB    CHKONICLE. 


fTot.  XLV. 


BONDS-LATEST  PRICES  OP  ACTIVE  BONDS  AT  N.  Y.  STOCK  EXCHANGE,  AND  RANflE  SINCE  JAN.  1,  1887. 


JtttUroad  Bonds. 


OUuing. 


Sange  tinct  Jan.  1. 


July  l.ij'/tea-t     iMwaU 


Aa  *  Pao.— W.  D.  Inc.  6e,  1910 

Qa»r.,  4»,  1937 i-VaKi 

Ota  Bouth.— l«t  guar.,  SB,  19»» 

2d  5«,  1913 -^ 

Oen.  Iow»-Ut,  To,  '99,  oouPvO" 
Central  of  N.  J.-lst,  78,  l990.. 

ConK)1.7e.  1899.a88ent 

CJouveit.  79, 1902,a8»ent. 

Adjuat  7i),  19u3 

Convert,  dob.  68,  1908 -.- 

liS'h  &  W.B.,con.78, 1909.M'nt 

Am.  Uook  &  Imp.,  .'>8.  1921.  .. 

f3entr»l  I'aoitlc— KOld  68.  Ifjas.. 

Ban  JiwKinln  Br.  68,1900 

lAnd  KrauttiB.  ISstO 

OlM.  *  O.— Pur.  m.  fund  68,  '98 
6<.  gold,  Bor.  B,  1908.  coup.  oB 
Ezten.  uoup.,  4a,  1986 
6s,  oiirreocy,  1918  — 

Hurt.  68.1911 .„,, 

0lia*.O.  &8o.  W.— 5-68. 1911... 
Ohloaco  A  A.lton— 1st,  7b,  1893. 
CMtTSiir.  A  Nor.-lat,  58, 1926. 
Cauo.  Burl.  4  Q.— Deb.  58,  1913 

Denver  Dlvla.,  48, 1922 

Chic.  &  Ind.  Coal  B.,  IbI,  5b,  '36 
Oli.MU.Ji  Bt.P— l8t,I.*M.78,'97 

Oousol.  78,  1905 

l»t,  Oo.  Min.  UiT.— 68, 1910.. 
iBt,  CUl.  A  Pat'.  W.Dlv— 58,  '21 
Wis.  A  MIn.  Dlv.— 68, 1921  ... 

TiBTiulnal  5b,  1914 

Ohio  *  N.  W.— CouBol.  78, 1915 

Gold,  78,  1902 

Blnklnt?  fund  68, 1929. 
BInknig  fund  5s,  1929 
Binklng  fund  debent.  58,  1933 

a&-year  ilebeut.  59,  1909 

Chi.  it.  I.  A  Pac.— 68,  coup.  1917. 

Exten.  Arol.  5s,  1934 

Ch.8UP..M.A  O.— Oousol.  68.  '30 
St.  Paul  A  8.  C.-lat,  6s,  1919 
Oh.8t.L.A  Pitts.— l6t,con.  58, '32 
0.  C.  C.  A  Ind.— Gen.  lis,  1934  .. 
OoL  Coal  A  lron-l8t,  6»,  1900.. 
Col.  H.  Val.  ATol.— Con.  5s,  '31 

Oen.  gold.  68, 1904  

Denver  A  RioUr.— l8t,78, 1900 

iBl  con.  4h,  1936 

Den.  A  R.  Or.  W.-  Ist,  6s,  1911 . 

Assented 

Den.  80.  Pk.  A  Pac.— 1st,  78,  '05 
Det.MacAM.— Ld.gr.3'is,1911 
E.Teu.V.  A  O.  Ry.— <Jon.,58,  '56 
BUz.  Lex.  A  B.  8audy— 6s,  1902. 
Erie-  Ist.  consul,  gold,  7s,  1920 

Long  Dock,  78, 1893 

Con.  68,1935 

H.Y.L.E.AW— 2dcon.6s,  1969 

Fundetl  coupon,  58. 1969.  .. 

Ft  W.  A  Dbbv.  C.  -  l8t,  68, 192 1 

Gal.Har.A  8an.Ant.-l8t,  68,'10 

2dM.,7s,  1905 

West.  Division- iBt,  6s,  1931. 

2d,  68, 1931 

Or'nB.  W.  ASt.P.— l8t,68,1911 

2d  Income  8s,  1911 

Gulf  U«I.A8an.Fe— lst,78, 1909 

Oold,6s,  1923 

Henderson  Br.Co.- Ist.  6a.  1931 

B.  A  Tex.  U.— 1st  M.  1a  7b 

Ist,  West.  D.,7s.l891 

lst,WacoAN.7s,1903 

2d,  oouBOl.  .M.  L.  88, 1912 

Gen.  mort.  68, 1921 

DL  Central— l8t.  gold,  48, 1951. 

Onld,  3188,  1951 

Ind.BL  AW.-l8t,pret.,7B,1900 

lBt,5ma,  1909 

2d,  6-68, 1909 

Eastern  Division— 68, 1921 . . 

Income,  68,  1921 

Int.  A  Ot.Nor.— l8t,  68,  gold, '19 

Couiwn.  68,  1909 

Kent.  Centr.— Stamped  48, 1911 
KnoxT.  AG.— l8t,  68.  gold,  1926 
Iiake8li.—C<in.coup.,l8t,  78,1900 

Con.  eoup.,2d,  78, 1903 

liOng  Island— Ist,  78, 1898 

Isi,  coiisol.,58,  1931 

lou.  A  Nasli.— Consol.,  7s,  1898 
K.  O.  A  Mobile— Ist,  6s,  193u. 

^,68,1930 

E.  H.  A  N.— 1st,  66, 1919 

General,  68, 19J0 

Trufll  Bonds,  6b,  1922.  ... 

10-4U,  6s,  1924 

Lou.  N.  A.  A  Ch.-lst,  6s,  19ia 

Console  gold,  68, 1916 

Mem.  A  Cb'lston- 68,  gold,  1924 
Metro.  Klevated.— Ist,  68,  ltf08 

2d.6«.  1809 

Mlob.  Oeniral— let,  oon.,  7s.  '02 
Mlst'rtPao.-l»t,  cons.,  68,1920 

8d,7B,  1W06 

Pao.  of  Mo.— iBt,  68, 1888 
2d  mort.,  78,  l8al 

VoTB -The  letter 


35>4b 

Si's 
105    b. 

U3    b. 

88>4b. 
lO^ien. 
llSisb. 
114>sU 
lOS 
102 
114    b. 


11413b. 
114    b. 


34  >s 

8714 
108    b. 

9214 

90>4b. 
108  "eu. 
1164| 

116'3 

107    b 
101 
114    b. 


114>sb. 


73  M 
691s 
22    b 
96isa. 
107    b. 


lOSHb. 
9-( 

100  ifa. 
119  b. 
129 
117 
106 

101  b. 


128 
118 
109 
110 
105 
131 
107 
lil 


69  b. 
21I3 
99  i 

105  b. 
117  b. 

106  b. 

107  i«b. 
98  a. 

102>4 


131  b. 


108  b. 
105  %b. 


139%a. 


109 
109  b, 
L065ib. 


108  b. 
1031s 
79% 


12U  b. 

80>4 

78  b. 

73  b. 

80  b. 

51 

99 

lO^isa. 
137  a 
ll2iab. 
118  b. 

991s 


110i« 
120%b 
125  b. 
101  a. 
lllifla. 
105    a. 

79 

75    b. 
l^OHib. 

sl^s 

80    a. 

76iaa. 

80    b. 

50    b. 

98 
101    b. 


91% 
109    b. 


47  b, 
121isb. 
103% 
110  a 
117isb. 
I1413I,. 
1141s  ti. 
108    b, 

72    b. 


96    a. 


251s  Feb. 

8 li«  J  uly 
104%  Feb. 

901s  Mar. 

86  Feb. 
1051s  Feb- 
107 »«  Jan. 
1(>»  Jan. 
IO514  Jan. 

»3'e  Jan- 
110     Jan. 

99  Jan. 
IISH  Feb. 
nils  Feb. 
102  Apr. 
112     Mar. 

71     M*y 

68     Hay 

zm  May 

96  »s  Apr. 
101  Feb. 
115  Jan. 
1041s  Jan. 

106  Jan. 

97  June 
981s  Jan. 

120  >s  Jan. 
128  Jan. 
115  Feb. 
106 >4  Jan. 
10514  Apr. 
102%  Mar. 
1381s  May 
128  June 
117  May 
108  Jau. 
10314  Jan. 
IO6I4  May 
130  Jau. 
108 14  Apr. 
120i«  Mar. 
124  Apr. 
98%  Jan. 

107  Jan. 
981s  Feb 
75  Mar. 
70  Mar. 

1181s  Feb. 
76 14  Feb. 
79  Mar. 


112isb. 
11813b. 
99 


90=8 
108  b. 


106  b. 


June 
Apr. 
June 
June 
June 


71 

68 

49 

98 
102 

I32I3  M  ir. 
112%  June 
115     Jan. 

93%  Feb. 

8813  Feb. 

8814  Jan. 
106  Feb. 
105  June 

9313  June 

92ie  Jan. 

99  Jan. 

38  Jau. 
124  b.]  120%  Jan. 
106  a.ioiijjAn. 
108i3b.  IU6I3  Mar. 
117  b.  112%  Jau 


114  b. 


961s 
85  b. 
95  b. 


72isb. 
107  lab. 

9)13 

123  b. 
1)6 


115  a. 
9313 


93  b. 

i2i%b. 
121  b. 
II213 
119  b. 
110 


11413a. 

IIII4 

1071s 


lllisb. 
98 
10213b. 
117  U. 
lO'J 
1:^8 14a. 

lie's 

l.:5  a. 
10314b. 
Ilui3a. 


96>sa. 


113  b. 

92''8 

74  b. 

98 
129 
121 


114  a 


108  Mar. 
113  Feb. 

94  Feb. 
66 14  Feb. 

107  Fei'. 

95  May 
llOHiJan. 

911s  Jau. 

7713  Jan. 

91     Jan. 

30I4  Jan. 
II213  May 

92''8  Juue 

64  Jan. 
b.  9514  Jau. 
a.  12513  Feb. 
b.'l22i«  Jan. 
...120=6  Miy 
112 13  July 


I18%b.ill8 
105 


11413a. 
112  a. 
107^8 


114 
971s 
10■^    b. 
120    b. 
108 
l.£8i3a. 
Ilbi3 


Apr. 

Jan. 

OO's  Jan. 

115  Jan. 

107  Jan. 

lOm  Jan. 

98  Jan. 


109 
93 
101 
117 
108 
127 


Jan. 
Apr. 
Jan. 
Jan. 
-May 
May 


Highest 

38^8  June 
90     Jan. 

109  June 
9513  Jan. 
94     May 

110  Jan. 

119  June 
118%  June 
10813  June 
105  June 
116  Feb. 
lOUia  May 
118%  Mar. 

116  June 
105  Mar. 
115  Juue 

81  Jan. 
75 14  Jan. 
32  Jan. 

100  Feb. 

108  Is  June 

117  Apr. 
IO713  Mar. 
108 13  Apr. 

99  Ian. 
103 13  June 
12213  .lau. 
130%  June 
1  in  13  June 

109  Jau. 
108  May 
105%  May 
142  Jan. 
133  Jan. 

120  Jan. 
llOisMar. 
11014  Mar. 
109 14  Apr. 
135  Jan. 

110  la  Feb. 
12478  May 
12713  J^n. 
102  Feb. 

1 1 1  la  May 
101%  June 

88^6  Jan. 

91  Jan. 

I21I3  June 

82%  June 

82  Apr. 
78  Jan. 
86%  June 
5tj  May 

10138  Apr. 

108  Jau. 
137  June 
115  Mar. 
120  Mar. 
104''e«av 

95%  May 

9812  .\I  >y 
10913  Mar. 

111  Jau. 
lOOie  Jau. 

92 14  Feb. 

109  May 
53     May 

125%  June 
106%  June 

110  Feb. 
119%  M^y 
llOiaMay 
119%  Mav 

112  May 
79%  May 

IO8I4  Jan. 
9914  Jau. 

12414  Feb. 
99  May 
891a  June 

98 13  May 
34'e  Apr. 

122     M  ir. 

98  Feb. 
76 13  June 

100  Jan. 
129  June 
12618  May 
124  Mar. 
115  Feb. 
l21i3Feb. 
II314  June 

9913  Mav 
117=8  May 
llliaMay 
109  May 
103  Apr. 
II5I3  May 

99  June 
107  May 
I20I3  May 
113     Apr. 


114%  Feb. 
121  June 
102  Feb. 
10818  Mar. 


131 
119 
126 
105 


Apr. 
Apr. 
Apr. 
Jan. 


Railroad  Bondt. 


July  1, 


Closing. 


Range  since  Jan.  1. 


J'nc  24 


llOis  Juue 


Mil.  LS.Sh.  AW.— 1st,  68,  1921. 
Michigan  Dlv.— Ist,  6e,  1924.. 

Income,  68,  1911   

Minn.  ASt.  L— Ist,  7s,  1927.... 

Imp.  A  Equip.— 68, 1922 

Mo  K.ATex.— Con.,  68,  1920... 

Consol.,  .58, 1920 

Consol.,  78. 1904-5-6 

Mobile  A  Ohio— New,  6b,  1927  .. 

Ist,  Extension,  68,  1927 

lat  pref .  debentures.  78 

Mutual  an.  Tele.— 8.  f.,  68. 1911 

Nash.  Ch.  A  St.  L..— lat,  7s,  1913 

N.Y.  Central— Extend.,  58,  1893 

N.Y.C.AH.— Ist,  op.,  78, 1903 

Debenture,  58, 1901 

N.Y.&  Har.— Ist,  7s,  1900 

N.Y.Clilo.A8t.L.— 1st,  6s,  1921.. 

2d  mort.,  68,  1923 

N.Y.  City ANo.— Gen.,  68, 1910  . 
N.y.  Elevated— lat.  7s,  1906.... 
N.  Y.  Lack.  A  W.— 1st,  68, 1921. 

Oonstruction,  5s,  1923 

N.  Y.  Ont.  A  W.— 1st.  63. 1914.. 

N.Y.8U8.  AW.- lst,68,'ll.op.ofl 

Debenture,  68, 1897,  coup,  oil 

Midland  of  N.  J.-lst.  68. 1910 

N.  O.  FaciHo— 1st,  6s,  1920 

North.Facitlc— lst,ooup.,68,  '21 

Gen'l,  2d,  coup.,  1933 

James  B.  Val.  I  st,  6s,  1936. . 
N.  Pac.  Ter.Co.— 1st,  6s,  1933 . . . 
Ohio  A  Mi88.— CousoL,  78, 1898. 

2d,  consol.,  7s.  1911 

SpiinKtleld  Div.— 78, 1905 

OluoSouthern— 1st,  68,  1921.  .. 

2d,lnc..68, 1921 

Oregon  Impr.  Co.— Ist,  6s,  1910 
Ore.  R.&Nav.Co.— Ist,  68, 1909 

Consol.,  5  s  1925 

Oregon  A  Transoon.— 68, 1922. . 
Peo.  Dec.  &  Evan-*.- 1st,  6s,  '20. 

Incoiie.  68,  1920 

Evansv.  Div — 1st,  ds,  1920... 

Income,  68,  1920 

Rloh  A  AU.— Ist,  7s,  1920.  tr.  reo 
Rlchm.  A  Dan.— Cons.,  63, 1915 

Debenture,  6s,  1927 

Rooli.  A  Pitts.- 1st,  68,  1921. .. 

Consol.,  68,  1922 

Rome  W.  A  Ogd.— Ist,  7s,  1891. 

Consol.,  extend.,  58.  1922 

8t  Jo.  AGd.Isl.- 1st,  69,  1925  . 

2d,  Income,  5s,  1925  

8t  L.  Alt.A  r.H  — 1st,  78,  1894. 

2d,  M.,  pref.,  78, 1894 

2d.,  M.,lnc.,  7s,  1891 

Dividend  bds,  68, 1894 

St.  L.  Ark.  A  Tex.— lat,  68, 1936 

2d,  68,  1936  

St.  L.  A  Ir.  Mt.— lat,  78, 1892.. 

2d  mort.,  78, 1897 

Gen.  Rv.  A  land  gr.,  58, 1931 
St.  L.  A  San  Fr.-  6a.,  CI.  A,1906 

6s,  Class  B,  1906 

6a,  ClaasC.  1906 

Gen'l  mort.,  8s,  1931 

80.  Pac,  Mo.— 1st,  6a,  1888.. 
St.  Paul  M.  A  M.— 1st,  78, 1909 

2d,  68, 1909 

l8toous,68,  1933 

Do        reduced  to  4138 
Shenandoah  Val.-  Ist,  78, 1909 

Gen'l  mart.,  6s,  1921 

80.  CaroUna— l8t.  6s,  1620 

2d. 6a,  1931 

Inc..  6s.  1931 

80.  Pac.,  Cal.— lat,  6s,  1905-12 
So.  Pac,  Ari.— l8t,  Oe,  1909-10 
So.  Pac,  N.  .\I.— Ist,  68, 1911.  .. 
Tex.  A  Pac— Inc.  A  Id  gr,  78.  '15 
Rio  Grande  Div.— 6s,  1930  ... 
Gen.  mort.  A  term.,  6s,  1905.. 
Tol.  A. A.  A  N.  M.— 1st,  Os,  1 924 
Tol.  A.A.  A  Gr.Tr.- Ist,  6s,  1921 
Tol.  Peor.  A  West^lst,  78,  '17  . 
Tol.  A  Ohio  Cent.— lat,  58,  1935 

Union  Pacillc-lst,  68,  ls99 

Land  grant,  78.1887-9 

Sinking  fund,  88.1893 

Kan.  Pacittc— Ist, 68, 1895.... 

1st,  68, 1896 

Denver  Div.— 6s,  1899 

1st  consol,  68,  1919 

Oregon  8h.  Line  -1st,  6s,  '22.. 

Virginia  .vlid.— Inc.,  6a,  1927.... 

Wab.  8t.L.  &  Pao.    Gen..  6s,  '20 

ChiCtt^o  Diviaon— 58, 1910  . 

Wabdsh— Mortgage,  7a,  1909 

Tol.  A  Wab.— lat,  ext..  78,  '90 

lat,  St.  L.  Div.,  7a,  1889. 

2d,  extended.  7s,  1893.. 

Cou.,  couv.,  78, 1907 

Great  West.— Ist,  7a,  1888 

2d,  78,  1893 

8t.L.K.C.  A  N.— R.eAr.,78,'95. 
West  Shore —Guar.,  48 


87    a. 

961s 

85 
113    a. 
11213b. 
lOS^b. 

54 

86    b. 


104    b. 


IIOI3 

130  b 
9978b. 
98  b 
73i3h. 

117 

127    b. 

ib'giab' 


b. 


113 
82 
115 
10514 

105  b. 

106  a. 


11513a. 


103    b. 

4178 

98 
lOSHjb. 
101 13 

9.8 13 
llSiab. 


117  b. 


102 


97 

84I3 
113  a. 
112130. 
l.>7  b. 

54 

86 
132  a, 
104  b. 


110%a. 

It2  a, 

99 14 


73>4 


109  b. 


Ill  b, 

8.1 
117% 
104% 

105  =8b' 


117  a. 


IIH2 


72 
112 


120  a. 
113iab. 


101  Is 
103  lab. 
71  b. 


105  t 
47  a 
99% 
47 


113 
94I3 
114  b. 
114  a. 
lllisa. 


98 14 
106  1 
52 
99 

70  a. 
15  b. 


104  b, 


97  a. 
11138 
101  b 

98 


66 


IO3I3 


Loweifl. 


118  Feb. 

114  Jan. 
toils  Feb. 
132  Jan. 

85  Apr. 
95%  June 
83 13  Feb. 

IO913  F,-b. 

lOS's  Feb, 

104  May 
50  June 
8ii3Feb. 

I28I3  Mar. 

104>4  Jan. 

13314  Jan. 

106  Mar. 
12813  May 

85  Jan. 

70  Jan. 

65 13  Jan. 
121i4Mar. 
1251a  Jan. 

107  Feb. 

107  Jan. 
9113  Jan. 
69  Feb. 

110  Apr. 
7513  Feb. 

115  Feb. 
103 'e  Jan. 
10613  Jan. 
104  Jan. 
11718  May 
117  May 

109  Jan. 
102  Feb. 

40  Jan. 
91 '8  Mar. 

108  Jau. 
lOOis  June 

98     Jane 

110  Mar. 
8 1  Is  Jan. 

108     Mar. 

7913  Jau. 

66  Jan. 
IIII3  Mar. 
106  Feb. 
114  Feb. 
108  Jan. 
IO8I4  June 
mills  June 
10313  June 
0     Mar. 


Highest. 


122  Apr. 
121  May 
107  Apr. 
133     Jan. 

90  Jan. 
10213  Apr. 

89%  Apr. 
II313  Jan. 
114  Apr. 
107     June 

60I3  Mar. 

89  Mar. 
131  Apr. 
IO7I4  Apr 
137  May 
110=8  June 
1331s  Apr. 
IOII3  May 

99  May 

80  Apr. 

123  Jan. 
128I3  Apr. 

110  Jan. 
110=8  Feb, 

95  Feb. 

77  Apr. 
II513  May 

8618  May 
11813  Apr. 
IO713  WUr. 

1 1 1  May 
10713  Juno 
123  Apr. 
119  Jan. 
1121s  Apr. 
nils  Apr, 

5013  May 
102^8  May 

112  May 
106  Jan. 
10413  Apr. 
II513  June 

87   Apr. 

112  Feb. 

871b  Apr 

7  7  Apr 


105  b. 

9914" 
49  a 


114 

110 

105 

35 


112 
95 


115  a. 


IO313 


120  b 


Jan. 

Feb. 

May 

Jan. 
981s  Feb. 
44  Juue 

110  Mar. 
109  May 

91  Apr. 
II518  Jan. 

1 1 1  May 
113i4May 
1081a  Feb. 
101  la  Jan. 
110%  Jan. 
1 18  Feb 


10  j  a. 
5113 
98  b. 


llS'eb. 


lis 

9S 
96 
37 
96 
65 
19 


57% 
75% 


98%b. 
106  b. 
108  b. 

96  >s 
115  b. 
10313b. 
11413b. 
11413  ^. 
111  b. 
11313b. 
IO413 
102  b, 

96 

53 
101 


b. 


114  b. 


102 
90 
114 
102 
113 
101 


56I3 
75 


99 


111  1 
116  I 
10313 
10213a. 


53 
IOJI4 


103 
10318 


b"  Indloatea  price  6uJ,and  "a"  price  asked;  aU  other  prioea  and  the  range  are  from  actual  sales. 


115 
114 
120 
117 


Juue 
Apr. 
Mlar. 
Apr. 


Mar. 
Feb. 
Jan. 
Mar. 
M,iy 
May 
Mar. 


11018  Feb, 

110     Feb. 

105%  Jan. 

5513  June 

64     Feb. 


65 
89 
103 
104 
95 
114 
102 
115 


Mar. 
Jan. 
Jan. 
Jan. 
Jau. 
Jan. 
Jan. 
Mar. 


nils  Feb 
nils  Jan. 
114  Jan. 
102%  May 
100     May 

95     Apr. 

49     Jan. 

89     Feb. 

841a  Mar. 
1 10 14  Jan. 
106     Jau. 


99 

81 

109 

99 

109 

101 


Jan, 
Mar. 
Jan. 
Jan. 
Mar. 
July 


1121b  May 

lolls  Mar. 

1(18  Is  Apr. 

75     Apr. 

116  June 
H2»8  June 

108  Jan. 
48     June 

10238  Apr 
5514  Jau. 

115     Jan. 

llliaMar^ 
99     Jan. 

11513  Jan. 

117  Apr. 
I1714  Apr. 
115  May; 
10113  Jan. 

118  Apr. 
121  Mar. 
12014  May 
101  la  May 

109  May 
55     May 

107 13  Jan. 

80     Jan. 

281s  Jan. 
11313  May 
112     Apr. 

110  June 
66I3  Feb. 
78i3May 
72     Apr. 

100  May 
10913  June 

112  Feb. 
99%. Tan. 

119%  Mar. 
10313  May 
120  Feb. 
115     May 

115  Mar. 
1 1714  Apr. 
109  Apr. 
10713  Jan. 

99     Jan. 

6OI4  May 
104 14  May 

97  May 
117i4May 

116  May 
108     May 

99  May 
II7I3  >lay 
107     May 

113  Juue 
10438  June 


STATE    BONDS. 


SECURITIES. 


Bid.  lAsk, 


1906 
1906 
1906 


Ali»baiiia^-<la>8  A,  3  to  5 
ClMs  B,  5».... 

CI4M  C,  4ii 

6^10  20 ;■■         ,900 

7<.'^'i?fr1f'  '•'5<'e«J-i8»9:iaoo 

7b.  yit'eRoikA  Fun  Bmlih.lss 

7B,  MHUi.bl,.  A  Little  Rock,  las. 

7B,AlkM»»e  Central  RR... 

0«orgto-7»,  gold isoo 

l,<>ul«i«ii«-7»,  eons...  : low 

Biauiped,  it  


105 
110 
101 
103 

IOI3 

30 

25 


106 


106 

100 

85 

107 


105 
106 


38 

i'i' 


87 


SECURITIES. 


Missouri— 09 due  1889  or  1890 

Asylum  or  University,  due  1892 
Funding 1894-1895 

New  York— 68,  loan 1892 

6s,  loan  I893 

Niirih  Carolina— 68,  old JAJ 

Funding  act    .  1900 

New  bonds,  J.  A  J.... 1892-1898 

Chatham  RR 

Special  tax,  Class  1 

Consolidated  48 1910 

P» 1919 


Bid. 


104 
109 
112 
li5 
118 

as 

12 

21 

10 

14 

961a 
1211s 


Ask. 


11 


12413 


SECURITIES. 


Rhode  Island  -6»,  cou . .  1893- 1 894 
Souih  Cai-olina — 68,  nou-fuud.1888 

Bown  eousolidaied  6s 1893 

TeT.nessee- 68,  old 1892-1898 

Comprouiiae,  3-4-5-68 1912 

New  settlement— 6s 1913 

5a 1913 

38  1913 

Virginia— es,  old 

6s,  c'ous-olidated  Sonda 

68,  conaolidated,  2d  serlea 

6s,  deferred,  trust  reo 


Bid.     Ask 


116 

6 

105 

61 13 

71 
102 
100 

74 

48 

90 

60 

10 


104 
7513 


12 


jtJLT  a,  ii«7,i 


THE   CHRONICLE. 


IT 


New  York  City  HankB.— The  following  Btatoment  shows  tho 
eondition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  June  25,  1887: 


Sankt. 


Now  York 

tInnlinllHn  Co 

Mt^r  Imiita* ... 

MlM'llftlllCA* 

Anierlcm 

Pheiilx 

Clly 

Tia<1e«imen'fl 

Pulton 

Ctipinlcal 

Moroi  HI  to'  Exch. 
(lallittlu  NatioiiSl. 
Butctioin'  *  IJroT. 
Mechanlcfi'  <Jt  Tn. 

Or««uwlch 

I.«u>ther  Mannfrs. 

Bevpnth  Wai-d 

Btatoof  N.  Y 

Anierlc'ii  Kxch'ge. 

Commerce 

BrtMutway 

Men-autUe......... 

Pacitlo 

Kepublio 

Chatham 

Peoples* 

north  America 

fianover 

Irvliig 

Cltlzeus' 

14a8Haa 

Market 

St.  JJich'  la« 

bhoe  &  Leather... 
Coru  Kxchange... 

Cuntiueiital 

Oneutal  

ImiMjrtera'  A  Trad. 

Park 

North  Klvcr 

£aMt  Uiver 

Fourth  .Natlinal.. 
Ceutral  National.. 
Bec'oiitl  iSatloi  at .. 
I<Ilnth  National — 

Flrat  Natioual 

Third  r<>atl  ual 

K.  Y.  Nat.  Kxch... 

Bowery 

N.  Y.  coiinty 

Geriiiau-Aiiierlc'Q . 

Chawe  National 

Pillh  Avenue 

Qenuaii  Kxch'age. 

Qeruiaiiia 

Umtedbtates 

LlncoLn 

Oartleld 

FUth  National 

B'k  of  the  Metrop. 

West  side 

Seaboard  

Sixth  National 

'^'eatem  National, 

Total 


Avraf  Amount  of— 


Loam  and 
Ducountj. 


$ 

1  l.SXO.OOO 
9.041. UOU 

6.^^l.;^oo 

8  057,IH)0 

11,178  loo; 

3,176.0U0 
B.-47.t>00 
»,76>.600' 
l,»6S,Si)0 

18.304.400 
il,Jb8,400 
B.4U.I100 
l.t>9I.P00 
1,007,000 
l,2(lK,.'00 
3,132.600 
l.»34  000 
3.964  6iHI 

Iti.SKB.OOO 

ltt.09U,\00 
6,b8y.00U 
7,ft!J4  UOJ 
S.l.-O.fOO 
8,406.400 
4.6»S.4(0 
l,»2l).''i  0 
3.051.-.00 

10.biB400 
a,»«7.0'.>0 
2.02»,3OO 

a.Kfd.i  t>o 

3,07;i.O0u 
2,070.0Uu 
3.401.000 
7.33  >  000 
4,74  0  ViUu 
2.I1OO  loo 

i9.»4a,i)Oo 

1»,37 .  00. 
1!  054,000 
l,V2U.eOu 

17.873.0011 
3.J40,l,00 
3,«8S,<00 
4,a»7  200 

20  050,500 
4,»31,30u 
1.433,.  OU 
2,46  >. 400 
2.3..7.40U 
2.647.400 
6„  7 1.100 
3,744.600 
2,393.300 
2,831400 
4,2^<;),»00 
2,;3».1<00 
ISTo.lOO 
1.638.100 
3.8^l>  800 
2  072  000 
2,218.500 
1.399  400 
6,022  '^00 


SftcU, 


3.210.000 

1,330,(100 

1,033,200 

1.274.1  00 

1.444.:  00 

637.000 

».95O,00« 

341,SOO 

30a.OOO 

6.60:<.l  00 

637.700 

943,400 

413,1.00 

107.000 

121,600 

387,100 

82:1,400 

361,800 

2,267,000 

'.<,30».>00 

1,0(>S,700 

1,30>.U0> 

2.1(1,400 

2.049300 

1.26'.'.;.O0 

3b0.500 

820,^00 

3,117.300 

617,000 

634,200 

2-.;4„.0l 

«S4,ti00 

40.1.000 

676.000 

1,070100 

710,900 

276,-00 

4.636,100 

4,751.40.) 

iOO.i.00 

248.100 

3.376.600 

8J0C00 

702.t,00 

1,236,40  I 

3,9Ja.000 

1,048.300 

240.300 

3811,000 

438  200 

30^,500 

i.iiee.Too 

B'(3.400 

163  1-00 

66,100 

1,325,100 
391,700 
464,600 
305,500 

1.414,1)00 
2erf  400 
897  000 
8(1,300 
633,500 


l^oal 
■der: 


Jem 


9 

370.000 
4>  2.1  00 
9B7.600 
40i.i  00 
424.100 
128.100' 
276(100 
337.3<'0 
103  300 
653,800 
3;(6  1,00 
313,10.1 

6V.600 
283.000 
l;(3.20iP 
23  i  000 

bO.OOO 
195.200 
1,302  000 
860.800 
313.500 
394  200 
187,'.  00 
232.300 
237,500 

97.700 
177.300 
646.100 
230,000 
172,1.00 
338.300 
131.000 

Ifi.wO 
S3O.0OO 
230.000 
BbO.eOO 
343.^00 
1.091.4  00 
l.VBO.TOO 
142,000 

b3,i00 
911.30 
989,000 
313,000 
311.600 
1,0^3.100 
401.30>. 
12O.C0O 
241,(00 
29.".  100 
103.t00: 
305.600 
103.61  0 
429,^00 
34  a. -00 

2b.  100 

»7.h00 
135  400 
101.50.) 
2B7.HO0 
272,000 
20-l.:i00 
l^tf,700 
431.5DO 


366,484.400172,680,700  23.103  800  369.164.400    8,294,100 


yn  DtpoHtt 

other 
than  U.S. 


11,(<  00,000 
9,2  i»  000 
7,473  700 
6  52I.U0O 
9,186.400 
3.111.1100 
0.440.)- 00 
2,»U3.000 
1,437,100 

21,137,400 
3.H60,'.  OJ 
4. IB'.!  300 
l,nl7.4i'0 
2,  !02,( DO 
1.20.>'00 
2,310.110.1 
1,342,000 
3,2.(11.700 

14.017.000 

!2.724,UoO 
5,363.200 
7,171.400 
J, 103,600 
9,117.700 
5,149.rOO 
2.47t<,300 
3,8l!,:(00 

ll,»41  0.0 
2,H»3,oOO 
3,3d2.500 
3.0x7. oOO 
2.683.b00 
2.030,oOl) 
3,569.000 
e.l'Of,!  OO 
6,2o0,.00 
2,270.000 

21.369.;00 

22,«5B.400 
2,J6i,000 
1,0.<1,400 

18,4i'4,00o 
8,181  00  ■ 
4,24.(000 
6,5*8.000 

19.402  0011 
B,u71.»00 
1,317,.  00 
2,409,401) 
2,9^5.1.00 
2,143.100 
6,182.  ,0.) 
3.»ai,:  00 
3,02 .5.200 
2.b64.200 
4.7!<8.,-00 
3.071,500 
2.194,800 
1,790,00  I 
5.2(3.600 
2.353.C00 
2,J8J,700 
2.235.600 
3,761,100 


(Hreuta- 
tUm. 


46.000 


384,000 

9o',6bo 


09,100 
623,700 
257,300 

"iiooii 

537,400 
44,600 


098,400 

46,003 

861,100 


89,200 
45,000 


45.000 
40.700 
46,000 


488,600 


446,300 

'ii'.b'ob 


9s6,S0O 
45,000 


223,0110 

330,000 

46,000 

43,000 

45,000 

433,500 


200,101) 
222,400 
180,000 

'4B',6d6 


48,000 

44.400 

46,000 

133,B0l) 


42,600 
176,100 


RAILBOAD  EARNINGS. 


KOADS. 

Latest  JSuming$  Reported. 

Jan.  1  (0  Latest  Date. 

Week  or  Mo 

1887. 

1886. 

1887. 

1886. 

$ 

9 

9 

$ 

Allegheny  Val.. 

Aprtl 

163,606 

148,^91 

613,856 

545,832 

Auju.  1.0(  ».  *■  . 

May 

1,547,80.=! 

1,198,173 

7,f>43,8A5 

5.68^,614 

Ailanta&Cliar.. 

April 

86,759 

83,543 

427,046 

406.251 

Atlantic  <&  Pao  . 

2d  wkJune 

62,888 

33,707 

1,203,764 

59-1,203 

Bait.  &  Potomac 

April 

115,711 

109,821 

453,921 

412,334 

Buff.>.V..i  l"iai. 

3ii  wkJiiue 

50.50,) 

51,900 

1,186,472 

1,132,277 

Bud.  Koch. itPltl 

3d  WkJune 

41.7.i5 

20.900 

890,8^1 

591.831 

Bar.Ced.K.ANo. 

2a  WkJune 

48.887 

49.522 

l,-56,507 

1,148,452 

Cairo  V.A  Ohio. 

3d  nkJuue 

16,596 

14,237 

330.355 

265,687 

Cal.  Southern... 

3il  WkJune 

27.091 

704,776 

tCaiudcn  AAH'c 

May 

49,744 

4i,706 

182,145 

161,186 

Canadian  Pacltic 

3il  wkJune 

235,000 

204,000 

4,387,  85 

3,867.419 

Cp.F'rAYad.Val 

May 

18,438 

15.229 

105,056 

90.152 

Central  of  (jeo.. 

Aiuil 

387,596 

403,335 

1,998,473 

1,873,915 

CentralofN.J... 

April 

3,405.411 

3,023,294 

Central  Iowa... 

May 

94,301 

108,492 

523.232 

50.1,987 

Central  Pacific. 

March 

1,115,M60 

954,726 

2,635,364 

2.432,. ■H6 

Charlcst'n&Sttv 

April 

42,743 

37.026 

192,123 

180.609 

Ohesai).  &  Ohio. 

May 

358.491 

307,293 

3  ,670.845 

l,497,iil9 

Elli.J>ex.<lrB,H, 

May 

80,124 

63,128 

385,417 

326,06  1 

OhM.O.  *8.  W. 

May 

134.411 

113,692 

684,380 

607,661 

Ohlc.  ih  Alton . . . 

Maich 

715,7.'i.'. 

612,-47 

1,1.72.6.3 

1,712,625 

Chlo.  A  Atlantic 

3  1  WkJune 

43.196 

28,645 

955,269 

668,853 

CWc.  Burl.  *  No, 

April 

20  ,7(2 

829,245 

Chic.  Bur.  &  CJ.. 

Aoril 

3d  «  k June 

2,1«7,  'OO 

1,952,740 

8.983.202 

7,31)3,150 

Cmc.  (SKast.  111. 

41,662 

35,569 

898,747 

760,058 

Ohlr.Mll.ASt.P, 

3d  wkJune 

486.00(1 

471,949 

10,569,000 

9,978,549 

Chic.  &  N'thw'n 

April 

1,839,334 

1,720,617 

7,.531.470 

6,71,i.2,9 

Chic.8t.L,.VPili8 

May 

41   ,3.i6 

35-<,796 

2,179,   70 

l,786,7r)7 

Chic.St.P.M.&O. 

Ajiril 

540,(i(i0 

479.533 

1,861,780 

1,735,701 

Colo.  <SW.  Mich. 

3d  WkJune 

25,670 

25,-81 

628.726 

610,860 

Cln.  Haiii.&  D.. 

3d  wkJune 

61,904 

51,617 

1.416.715 

1,2.6,110 

01n.Ind.rtt.L.<feC.  3d  wkjime 

49.104 

44,800 

1,210,406 

1,143,301 

Cln.  JS.  O.  *T.H.  3.1  wkjuno 

57.807 

55,016 

1,470.299 

1,-02,508 

Ala.  Gt.t^oiith.  Kill  wk.)  line 

25.598 

19,113 

672,139 

512,288 

N.  on.  &  N.  E.aa  wkJune 

9,327 

6,461 

297.208 

282.904 

VlokBh.  *  Mer  lid  wklune 

5..  79 

6,587 

229,493 

22li,073 

Vloke.  8h.  *  P.iiid  wkJiiuo 

6,031 

5.447 

223,o33 

185,899 

Krlanger  8y«t.  j3d  wkjuiie 

104.50i 

92,624 

2,898H73 

2.409,671 

Cln.Ricn.iVKt.W.  3d  wkniue 

7,048 

6,45,'. 

179,738 

lOl.ilOa 

Cin.Waiiii.«Baii 

3.1  wkJu.ie 

35,185 

33,443 

937,524 

865  859 

Clev.AkrouiSCol 

3d  wkJuue 

11,572 

10,o89 

248,353 

233.    92 

CleT.  &  Canton 

May 

31,290 

29,25 . 

14.',36^ 

127,7.59 

ClBT.C.)l.<!.<k  Ind 

M.iy 

3115,897 

295,771 

1,640.856 

1,469,9  14 

Clev.  &  Marietta 

May 

22,486 

23,»0M 

127,061 

112.83. 

Col.  dc  Cm.  Mill 

d  wkjaue 

5,702 

5,..67 

139,430 

124,857 

Col.  U()<k.V.3tT 

May 

189,509 

167.788 

l,046,4t-3 

817.  80 

Ool.  lb  Rotue    . 

May 

2,951 

h,388 

28,321 

2.i,701 

Danb'y  &Norwk 

May 

19.501 

18,239 

85,«o0 

80.383 

]  And  Branobea. 


BOAM. 


D«nT.  A  Rio  Or. 
DmiT.  A  R.  U.  W. 
OetBayC.AAlp. 
Di>t.l«iui'Kik  Mo. 
K.Tiian.Va.A(4a. 
ETBna.>kIn<i'pll8 
Bvaniiv.  <k  T.  11. 
flint  A  P.  Maru. 
Fla.R.  A  Nav.Co, 


IMett  Kaminoi  Reported, 


WtekorMo      1887. 


3d  wlcJane 
May 
May 
3d  wkJiine 
3d  wk.Fune 
3d  WkJune 
Mi  wkJnne 
:)d  WkJune 
3d  wkJiine 


KCW.A Din. City j3d  ukjone 
Georgia  Paclllo..  I.May 


Or.  Kan.  A  lnd..|3d  wkJune 
Orand  rriiiik  .,.|Wk  J'nel8 
an.BayW.ASt.Pi  April 
Salt  Col.  AS.  Ke.  April 
Hotia.ATex.Centria  wkJune 
IU.Oent.(IU.ABo)  May 

Cedar  PAMIn.  .May 

Dnb.ASlouxC.  May 

U.  FallsAS.C.  May 

Tot.  Iowa  lliiea  May  

Total  all  lines.  May 

(nd.  Blooiu.A  W.  3d  wkJune 
Ind.  Deo.  ASpr.  May... 
Jack.  T.  AK.  W.  May  .. 
K.C.Ft.B.AOulf.  2il  WkJune 
Can.  C.  8p.  A  M.  2d  wkJune 
San.  C.  CI.  A  8p.  .'d  wkJune 
Kentucky  Cent.  April 
Keuuuk  A  Weat.  May. 
Klng^toll  A  Pom  3d  wkJune 
aLaKoKAWent.  3d  wkjnne 
h  8.  A  .Mich. So.  June. 
l«higliAllu(t»on  May.. 

Long  iKlaud iilvvkTune 

Li.  tt  Mo.  Riv.  .  March 
lioulB.tv.&St.l,..  3(1  wkjunc 
tioulsp.A  Naatav.  3.1  wkJune 
Lou.N.Al.&Chlo.  3d  wkJune 
LoiUav.N.O.  AT.  May... 
llanhattan E\...  May . . . 
Mar.  A  No.  Ga  .  April.. 
Mar.Uoiieh.A  O.  3(1  wkJune 
HempliiB  ACIiaa.  3d  wkJune 
'Mexican  Cent'i.  3d  wkJune 
•Mex.N.  (N.Div)  May 

do        (So.Uiv!  2d  wkJune 

do  all  liuBo  May. 
Mlch.CACan.So  June 
MlLL.Sh.A  West.  3d  wkJune 
Mdwaukee  A  No  3d  wkJune 
Mmncap.ASt.  L.  \pi'il 
Minu.ANo.West.  3d  wtjune 
Mi88.  ATeun.  ..  May 
Missouri  Pacific.  3d  wk  Apr 

M.»uile  AOmo.  .  May 

dash.Ch.  A8t.L.  May 

N.Y.Cen.AH.R..  June 

N.  Y.  City  *  No.  Wk  J'ne  18 
cN.Y.L.  K,  AW    May 

N.Y.Poun.AO.  .Vlay 

N.Y.  ANewHug   April 

N.Y.Ont.A  W...  3d  WkJune 
N.Y.  8us.  AW..  May 
NirJoik  A  West  3d  wkJune 
N'thea8tru(8.C.)  April 
Noitheni  Ceni'l.  May. 
Northern  PaolBc  3d  wkJune 

Ohio  A  Miss 3d  WkJune 

Onio  Southern..  May 

Oregon  Imp.  Co.  April 

OtKK.  K.AN.  Co.  May 

Pennsylvania. . .  May 

fHiinaDec.AEv.  3d  wkJune 

Phila.  AErie May 

tPhila.  AKiad'g  May 

Coal  A  Irou  Co  May 
Pitts.  A  West'ru  " 


P'rtRoyal.vAiig, 

P'rtR  lyalAW.C. 

Rlouiu'd  ADanv. 
Va.Midl'd  Div, 
Char.CoI.AAu. 
Ool.  A  (ir.  Div.. 
West.No.C.Dlv 
Wash.O.AW.. 

Rome  W.  A  Og. 

St.  Jo  A(;d.  I»l 

St.LAltonAT.il 
Braucues 

St.  L.  Ark.ATex. 

St.L.A8au.Frau. 

8[,.PaulADulutli 

8'..P.Mln..vMan. 

Scioto  Valley... 

Shenandoah  Val. 

South  Carolina.. 

So.  Pacilio  Co.— 
(ilal.Uar.AS.A, 
Louis'a  West. 
Morgan's  LAI 
M.T.T.  AMex. 
I'ex.  A  N.  Oil. 
Atlan'o  syst'u) 
PaoiHo  system 
Total 

Spart.tTu.ACol.. 

Staten  Is.Kap.Ti 

Texas  a  tnciiir 

Tol.A.A.AN.M'h 

ToLAOhioCeut. 

lOl  P.  A  West.. 

Union  Pacitto... 

Valley  or  Ohio.. 

Wab'sh.E.ot.Mlsi. 

Wab.  Western  . . 

I  West  Jirsey 

WlLCol.  AAiig 

WheuUug  al.l:. 

Wuiaon8m(;eut'l 
Mln.  8t.C.A  W. 
WU.  A  Minn.. 


May 

April 

Ai.rl 

May 

May 

May 

May 

.May 

May 

April 

3(1  wkjuue 
3d  wkJune 
3d  WkJune 
3d  WkJune 
3d  WkJune 
3d  wkjuue 

May 

April 

May 

May 


April 

iprll 

April 

April 

April 

Aprtl 

April 

April 

April 

May 

May 

3d  WkJune 
3(1  WkJune 

May 

M..y 

April..... 
3(1  wk  Apr 
3d  wkjuue 

May 

April 

3d  wkJune 
3il  wkJune 
3d  WHJuue 
3d  WkJune 


• 

IS2,000 
71,250 
46,067 
22,086 
87.274 
4.862 
10.818 
60,720 
18,708 
12,620 
87,591 
44..70 

344.066 
37,158 

166.843 
38,966 

862,4  .<4 

9,589 

71,697 

65,375 

136,661 

999.145 
51,4.55 
29,371 
29.543 
47.407 
36,424 
3,739 
77,400 
21,039 
3,409 
38,087 

'16,717 
85,7.19 
51,609 
21,780 

280,170 
43,427 

114,917 

726,181 
9,460 
34,157 
27,593 
86,700 
43,227 
16,958 

151,626 

soliVs 

17,156 

113,5521 

24,630; 

22,862 

177,il6 
253,^01 


1886. 


• 

128,166 
78.945 
23,206 
23,ti9 
62,946 
3,471 
14,842 
37,225 
18,680 
8,005 
47.882 
86,530 

330.O&5 
30.852 

100,007 
35,720 

774,146 
14,206 
74,057 
45,927 

134,191 

908,337 
47,547 
26,703 
17,326 
39,904 
27,325 
5,018 
06,753 
32,804 
2,993 
31,172 


16,647 

74,560 

47,7h0 

15,846 

260,745 

34,091 

103,651 

659,491 

32,210 
21,014 
68,323 
5<;,8i6 
18.261 
157,173 

53".770 

11,329 

110,519 

8,196 

23,520 

isg'.obs 

172,330 


2,850,040  2,664,245 
11,809   10,140 


l,80,i,935 

430,911 

343,922 

28,.525 

107,770 

67,814 

42,308 

495,670 

254,170 

84,442 

36,840 

304,804 

420,000 

4,865,040 

15,004 

308,438 

1,778,081 

1,396,3  .6 

146,712 

19,197 

17,06o 

321,200 

126,000 

47,1100 

32,000 

39,900 

9,200 

237,290 

21,200 

21.988 

16.960 

45,073 

103,086 

36,301 

580,510 

53.687 

63,000 

68,946 

276,943 
61,513 

316,894 
15,648 
95,597 

766,594 


1,601,735 

514,915 

314,504 

26.412 

87.204 

48,533 

41,932 

447,236 

222.227 

78.337 

31,158 

198,241 

480.345 

4,178,58.1 

12,866 

326,6'(4 

1,642,771 

1,305,112 

127,4  .4 

19,025 

13,582 

2tl,114 

117,023 

47,877 

29,316 

32,713 

8,200 

213,''S9 

20,938 

20,396 

11,335 

29,455 

8i>,813 

35,540 

433,4.  2 

48.090 

54,763 

58,416i 

281,152 
63,166 

362,545 
11,959 
92,575 

795,148 


Ian.  1  to  talett  DaU. 


1887. 


3,318,381 
373,691 
109.302 
513.912 

2,228.912 
103,«52 
3  7.602 

1,180,099 
61 1,963 
281,168 
486,046 
999.158 

7,710,562 
143.347 
731,768 
993,070 

4,406,.596 

45,620 

318,175 

252.063 

615,858 

5.022,453 

1,151,166 
162.475 
238,767 

1,192,443 
887,519 
112,394 


120,613 

848.885 

8,603.557 

98,847 

1,243,813 

1,(2,566 

444,411 

7,001,011 

9  9,222 

805,004 

3,381,203 

.-•1,470 

345, ,  88 

733,920 

2,206,958 

211,634 

514,207 

7.34,282 

6,361.00.) 

1,317,276 

420.848 

41.6.834 

462,047 

175,812 

9,471,769 

953,474 

1,213.209 

16,728,151 

247,692 

7,778,668 

2,354,504 

1,313,135 

617,058 

510,416 

1,783,870 

210,559 

2,527,189 

5,064,182 


188«. 


• 

2,709, 

365, 

70, 

530 

1,7<K> 

60, 

307 

1,022, 

4S6, 

164, 

298, 

835, 

7,103, 

99. 

596, 

902, 

3,930, 

65, 

.341, 

223, 

630, 

4,560, 

1,087. 

149, 

109, 

1,076, 

631, 

95, 


09« 
(KM 
744 
783 
00« 
.414 
,788 
,840 
,791 
,B8S 
,08« 

,att 

,8SO 
,42S 
,027 
,691 

,357 
31S 
,633 
533 
,484 
742 
048 
532 
651 
504 
270 
680 


118,470 


232,790 

1,100,661 

1.829,750 

21,458,866 

394,243 
1,466,-18 
8,378,.58y 
6,040,284 

757,811 

129,711 


2,119,190  1,758,525 
2,88.5,784  2,553, 6:  3 


3,o21 

75,1  84 

309,307 

9,322 
19,482 
72,927 


5,288 
68,009 
449,908 

6, 1 20 
14,660 
64,o57 


2,188,277  2,151,162 
50,205   44,515 


110,785 
114,346 
52,149 
14.454' 
38.413 
8.  .osj 
17.730 


90,155 

104,327 

53,818 

11,691 

25.130 

3,295 

2,542 


1,691,497 
603,641 
32),6(i0 
224,053 
25  1.676 
40.800 
876.232 
522,363 
617,710 
4.  .3.6311 
942,087 

2,528.293 
626,980 

2,8(1,029 
231,788 
318,783 
470,536 

975,183 

242,877 

1,314,848 

47,.=.  27 

362,583 

2,943,019 

7,345,621 

10,2^8,639 

2 1,071 

252,570 

2,236,297 

211,968 

446.138 

357.430 

10,515,064 

196.233 

1.801,361 

2,750,245 

469.803 

2d7,2«i3 

326.514 

9. 19.910 

219.396 

398.573 


702 

6,013 
86, 

1,148 
121 
358 

5,979, 
741), 
629, 

3,078, 

33i' 

577 

1,762, 

237; 

455, 

701 

5,436, 

865 

276, 

447, 

158, 

1.57, 

6,487, 

826, 

902, 

14,912, 

231, 

6,986, 

2,327, 

1,173, 

544, 

416, 

1,369, 

220, 

2,149, 

4,579, 


,329 
682 
,712 
,542 
,177 
,99» 
,771 
,249 
,798 
,5ii» 

is'o 

,253 
,083 
,688 
,523 
,690 
,00O 
1.72 
,777 
,618 
,811 
,442 
,905 
,421 
,663 
,612 
,394 
,975 
,307 
194 
,002 
,730 
,431 
,238 
,864 
,752 


192, 

763, 

1,849, 

18,H14, 

318, 

1,335, 

7.041, 

5.121, 

537, 

124, 


891 
676 
578 
063 
087 
328 
383 
229 
754 
515 


1,619, 
564, 
332, 
282, 
196, 
35, 
802: 
525, 
539, 
309 
692 

1,868, 

52H, 

2,467 
201, 
240, 
458: 

839 

2o5 

1,426 

41 

307, 

2,823, 

6,603 

9,427, 

32 

229, 

2,095, 

144, 

333, 

339, 

0,lO(), 

164, 

1,773, 

2,4511, 

430, 

248. 

249, 

654, 

04, 

77, 


,465 
,841 
,319 
,677 
.115 
,300 
,696 
,948 
,974 
,960 
,405 
,077 
,111 
,824 
,959 
,921 
,591 

,902 
,205 
,013 
.063 
,864 
,798 
,614 
,412 
,183 
,053 
,893 
496 
,4i5 
,192 
599 
,932 
,610 
413 
259 
,170 
,670 
335 
810 
,818 


t  Inch). ling  RranclieK  "Mexican  curreuoy. 

a  Including  since  Feb.  l8t  in  both  years  the  Ind.  Peru  A  Ohio. 

t  Not  luoludiug  Ceutral  of  New  Jeraey  in  eltuer  >  oar. 

e  Not  Including  earnings  of  New  York  Peunayivaula  A  Ohio. 
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AB3TRA.Cr  FSOII  RSPOXTS  OF  THE  NATIONAL  BAXKS  MAD3  TO  THE  COJIPTftOLLEK  MAY  13,  1887 


.1S87. 


r  Maine 

«  N.  HaDipBUre. 

Si  Vcrmoni 

if  lioston 

S  Mass.,  otber  .. 
M  Rhode  Inland. 
^Connecticut... 

I  Total  DlT.No.1 

f  New  York  at}- 
•  Albanr 

Q  N.  York,  otber 

m  New  Jfney... 

S  PhUudelpUa.. 

C  PtlUburg 

Ij  Peuna.,  otber . 
lTotalDivJio.2 

i  Delaware 
Baltimore  ..  .. 
«  Harvlaiid,  otli. 
n)  Wasulntrton . . . 
C  Dl8t.  C<il.,  0th. 

E  Virginia 

^  West  Virginia. 
I  Total  DlT.No.3 

(North  Carolina 
Bom  h  Carolina 
Oeorjrla 
Florida 

e  Alabama 
_  MlMigaippl 

M  NewOrleaua.. 
«  Louisiana,  oth. 

SB  Texaa 
Arkansas 

I  I>oul£Tille  ..  .. 
I  Kentucky,  oth. 

I  tFemieeeee 

lTotalDlv.Ns.4 

i  Cincinnati 
Cleveland  .. .. 
S  Ohio,  other  ... 

ij  ludiana 

•-  ChicaKo 

E  Illluols,  other. 

.  Detiolt 

S  MichlK'n.other 

•  Hllwaokee 

^  Wlacou8in,oth. 

I  Total  iiv.No.5 

f  Iowa 

g  Minnesota  . 
St.  Louis 

J  Missouri,  oth'r 

•  Kansas 

w  Nebraska . . 
P  Dakota 

I  Total  Div.No.6 

I  Nevada 

S  San  Francisco. 
S  Call/omla,oth. 

lOreeon 

J  Waahlngton  T. 

I  Total  DlT.No.7 

'.  Arizona 

«  Colorado 

S  Idaho 

Montana .... 

New  Mexico . 

A  Utah 

g  Wyoming 

I  Total  DlT.No.8 


Cental.       Surplui. 


$ 

10.385.(KK) 
6,205,000 
7,516,000 
50,950.000 
45,063,500 
20,340,050 
24,681.820 


568  165.143,370 


46 


48,050,000 
1,750,000 
34,78J.7l6 
12,478,070 
21,'i59,'00 
10,180,000 
33,4U,830 


lib    24,005.S45       7,33.',3;9        4>l,'>2li,ltf7     1,178,574 


2,033,986 
11,713,260 
2,766,700 
1,532,300 
252,000 
S,79o,300 
1,911,000 


28,060,704 
1,240,000 
9,880,687 
4,312,0j0 

10,547.803 
4,108,885 

11,107,285 


Deponta. 


Individual. 


9,506,710 
b,Dll.y29 
6,23&,83ri 
88,391,171 
53.413.310 
14,547,311) 
26,06^,276 


2o3.672,.'i48     l,993,li97      338.890,1.^5  lv,0))ii,bb9, 


236,5o4,2e6 
7,496,793 
87,002,f-35 
36,840,920 
79,23^,346 
24,5ft8,.^6l 
70,914,792 


296    45,159,75'     lU.99ii,089        7»,077.7a7     3^097^      102,394.5.^8     3,224,312        877,t80     1,578,145  1,032,051     7,176*034 


11,010,000 

6.700,000 

22,217,200 

11.844,500 

14,640,000 

14,033.900 

3,300.000 

10,534,000 

630,000 

4.230.000 


^ 


532,549 
770,000 
921,833 
50,000 
499,500 
lt0,2t:9 

1,165,000 
11,000 

.2,304,061 
102,300 
935,112 

2,224,133 

1,380,308 


1,595,000 

892,000 

6,099,024 

3,467,210 

3,885,000 

4,462,440 

427,400 

2,109,710 

390,000 

1,097,910 


9»^^1U5,20U     23,4:^5.700      2jl,9G9,40b     6,920,717      276.439.346  20.693.183     4,Ul.r00     2,105,010 


»,12.>,000       l,ii5>i,48tf        24,989,185        695,674        23,343,225 


2,495,000 
350,000 

1,925,000 
860,000 
850,000 

1,055,000 


loUl  for  P.  8...  2.96h!565,«29,06h  Te7jTuK:^i\r2HKh7irK^» 


802,500 
27,130 
409,250 
169,571 
32S,5C0 
197,000 


3,875,64^ 
4,004,36i 
4,637.184 
1,968.28a 
7,111,870 
1,472,794 

11,651,371 
820.848 

13,286,309 
2.780,643 
4,193,440 
9,384,302 

12,891,67" 


Oilier. 


153,394 
314,701 
74,696 
620,015 
297,600 
120,W90 
412.001 


Loani  <t  dis- 
counts, fincl'f/ 
overdrafts.) 


18.309.263 
9.0;i0,312 
12.205,215 
127.804,391 
91,900.538 
35,307,344 
44,213.092 


Gold  and         Gold 
gold  C.  H.  !  Treasury 
certificates,  certijicaies 


9  840 

2,800 

10,640 

6,304,690 

231,280 

60,440 

206,670, 

6,826,120 


Silver. 


Silver  \Zeg.tend'r» 
Treas7iry\<t  n.  S.  ctfs. 
cerltfic'tes  of  deposit. 


696il62,811,416    69,247,444     542,330,533    3,833.248      603.850.711  42.608, 673, 42,-280,29o     3,12l,7a6  1 ,498.784 !37,055,164 


42,H6>) 
359,906 

gi'.oVs 

684',625 


20,367,818 
11,216,063 
41,428,890 
25,317,961 
51,401,894 
33,537,436 

8,905,965 
22,349,872 

4.884.938 
12.558,.^67 


18,877,423 
23,242,762 
18,482,994 

4,434,58) 
lS,910,llti 
17,877,701 

4,725.960 


297,763 

2,456,172 

14,683,703 

4,445,916 

3,106,601 


14,81 2,1 0.j 
533.817 
7,651,8911 
1,.54S,829 
2.023,63 
1.783.113 


153,262 

2"25',674 
137.075 
872,305 
726,135 
420,222 


267,105,521 
8,568,677 
98,193.423 
37.587.913 
83.168,162 
31.7  20,419 
77.481.596 


1.677,167 
27,442,819 

6,599,783 

3,937,92>) 

337,113 

10,475,4  84 

3,774,317 
57,244,639 


2,609,9a' 
304,849 
865,094 
939,314 
299,483 
056.690 
459,004 
44,643 
444,981 
106,722 


229,678 
571,699 
649,668 

39i!605 

486,324 
198,267 


501  _52;69a,;j0     lu,Ofc)8^124      l.o8,551,537     2,526,341      131,811,618     8,661,690  625^640 


14«,«33 
545,841 


75   7.525,000  _2^03a,951    28.363.395  l,.i»0.379   16.317.518  Tse' 


643.411- 

45,150 
178,851. 
131,007 

91,945 


5,157,010 

4,899,265 

6,194,128 

1,333,833 

6,979,6 

1,649,932 

10,194.22 
566,113 

18,906,498 
2,293,210 
9.400.737 

17,563,029 

16.956,906 


1,366,456      652,6,91    6.079,793 


22,726,343  39,637,650 

to  1, 5921  359,000 

3,537,225  1,067,810 

1,285,9771  165,M0 

8,680,771  136,490 

2,081,486  622,380 

3,695.179  291,520 


23,930 
795,2:^0 
37,800 
587,000 
70,000 
25,840 
13,520 


2,618,385     1,563,410         571,275      389,960     4,817.40» 


28,355,732 
16,086.49; 
49,955,596 
26,911,859 
62,972,280 
35,544,864 
11,312,877 
27,964,^187 
4,175,758 
13,158,894 


241,153 
131,640 
214,152 

37,776 
267,590 

0.5.571 
397,416 

11,153 
523,200 

52.7 
396,820 
350,099 
504,993 


398,269 

769,670 

2,314,829 

2,<'05,901 

9,419,189 

2,040,554 

968,195 

1,316.440 

675,142 

778,691 


34(1 

2,690 

32,620 

1.820 

26.620 

500 

422, 't70 

14,500 

85,830 

38,190 

57,000 

46,160 

143,390 


379,890 

240.000 

93,230 

249,640 

2,813,700 

158,060 

9,390 

48,090 

110,000 

9.800 


57.634 
158.981 
116,888 

27,429 

10,975 
162.565 

36,803 


16,nl4 

93,365 

27,337 

191.849 

7,675 
49,212 

3,658 


118,206 

147,143 

210,511 

50,563 

81,464 

51,302 

164,179 

51,637 

301,650 

47.400 

40,507 

82,845 

224,441 


96,261 
69,711 
451,106 
394,715 
266,969 
351,332 
116,454 
218,716 
25,211 
114.544 


123.260 
2,481,735 
392,793 
730,874 
90,378 
759,935 
233,434 


5,730 

17,063 

51,851 

1,480 

68,453 

28,726 

313,010 

25,005 

266,500 

48,210 

6.300 

26.263 

173.460 


1.166.040 
2.084.749 
2,081,690 

239,934 
1,166,745 
1.660,816 

261,710 


11,493,331 
564,029 
7,912,142 
1,744,363 
2,127,577 
2,476,076 


1,119,581 

40,302 

704,950 

95,761 

163.553 

243,099 

2,367,249 


21,330.220  1.560,291.811    <.-..3,.3.674  o^TsaT^UTi;  lulCSir^^ 


TOTAM  FOB  RniRTI 
CITI£8,  Ac. 


STATEMENT    OF    Tm;    NATIONAL    BANKS    OF    THE    RESURVR 


490 

3S.0J0 

2,240 

220 


14,050 

200 

5,820 

"56,660 


250,060 

5,000 

16,247 

51,2' 

503,6: 

48.448 

29,556 

23,783 

3,150 

5,160 


279,216 
313,368 
305,626 
103,108 
396,363 
177,606 

1,791,720 
54,148 

1,398,243 
144,777 
668,576 
509,957 
973,326 


936,264  22.544,586 


150,347  520,666  8,019,330 


5,080,(i83    41,040   341,584   63,618   348,981 


110,590 
5,856 
45,572 
18,514 
23,663; 
11,983 


1,756 

52,916 
6,971 
1,972 


13,420 
5,630 
1,634 
2,990 
1,911 
1,581 


4,143,273 

915,000 

3,207,551 

1,807,942 

7,626,216 

1,822,004 

940,533 

997,908 

604,507 

519,617 


1,042,910 
798,409 

3,308,868 
270,341 

1,262,180 

1,049,098 
287,424 


70,730        216.178        27.166     1,578,886 


871.722 
42,030 

476,440 
87,477 
40,159 
57,458 


5,121,188  87,fc2O,08d 


Htwurua. 


1  for  clrculatlun. 

Other  n.  B.  bonds 

Stocks,  boDda,  Ac 

X>116  from  banks 

Beal  eMate 

Gold  coin 

Gold  Trsaaarr  oert'i.. 
Gold  nau.  UouMetfs. 

BllTercoln 

BllTeroertUlcates.... 
I4dl  tooder  notes... 
■■Mooal  bank  Botes. . . . 
OwulnB  Home  exch's. 
V.  8.  ctfs.  of  deposit... 
IHm  from  U.  8.  Treas. 

Othar  rasooroes. 

TotaU 

IMbaUia. 

Capital  Mock 

•■rplns  foDd 

UadlTlded  proDts 

CInmlation * 

IXie  to  depositor! 

l>ii»  to  banta... ....... 

Other  lUblllUes.. ..!.!! 


T^nl. 


Mm-: 

lar-so 

11-31 

■19 
318 
li«'43 
«M 
4 
630 

•28 

■48 
3-«4 

m-si 

■03 
•8« 

■ZO-.2-35 

fix 

3-87 
10  04 


mwt. 

26711 

0-76 

3'Bl 

ir»i 
sr-98 
lo^ie 

»-79 

39-04 

14-M 

■75 

-68 

17-24 

1 

33-M 

1-93 

•81 

4-29 

48-OS 

•J80S 

1181 

8'8S 


Mil's. 

8-57 

1-82 

-15 

•88 

S-87 

-88 


•OS 
■01 
•16 
•13 
•18 
•15 
•06 
•84 


J! 

Itfill'i 
8319 

4-09 
-25 

3-55 
15-55 

3'36 

a-20 

•14 
«'48 

•88 

•Bl 
4-30 

-64 
T-88 

3-i7 

-88 

-87 


J_ 

Afil'.. 

3172 

309 

■40 

■38 

3-60 

1-B6 

ii'OB 

■ti 

•18 
•12 

a^ia 

•49 
110 

•14 
•49 


MU'«. 

27-44 

206 

•10 

-91 

3-49 

-79 

1-82 

■80 

•16 

•09 

1-4S 

•86 

1-1 

1-03 

•18 

'28 


CITLE3,    AND    TOTALS. 


S901  237-96 
33e9,147-2j 

_J8I| J17 

20'2-!m!4si«4  14-«(i 


14-88 

1-75 
1-81 
•23 
1-08 
7'«3 
2-83 


138-60  48-06  41-70 


21'»« 


1065 

1-55 
368 


10l8il-71 


1-58 
•4(1 
•25 
•68 

7-09 

•19 

-03 


4^H|   3-48 
I'Jl     l-»9 
2W     1-81 
7915  24-98  19(M 

19-721    4-8a|    3-74 

•10      -w]     •ooj 


•88 
•86 
-81 
1-38 
■45 
■81 
■89 

•03 
•19 

•7a 

•06 

•01 
•03 
•4' 

lO^Z 


Jtfil's. 
10-10 

1 
-24 

1-54 

l-e5 

-4- 
•4U 
•42 

•17 
•31 
179 
•16 
•7U 

•07 
•83 


MiX'a. 

9-40 
•69 
•90 
•25 

1-17 
•18 
•40 
•06 

•08 
•01 
•67 
•0' 
•08 

•03 
•18 


19^81 

3-43 

1-16 

-6S 

1-21 

11-80 

1-67 

-01 


Jtfii's. 

28-3J 

4 

3-28 

2-67 

5-4S 

-88 

-40 

•38 

•10 
•25 

2-94 
-44 
-32 

1-80 
-21 

1-13 


1-4-05 

32-28 

3-55 

11-01 

■91 

1-60 

•20 

-79 

■82 

484 

,5-07 

22-88 

3-47 

11-19 

•80 

-67 

14  05 

.12-28 

MWis. 

1600 
-50 
-34 
•21 
3-20 
•68 
•T 
-24 

-07 
-01 
-00 
-20 
•15 
•01 
•08 
•07 


I 


23  41 

6-70 

-80 

-10 

•46 

11-5 

2-15 

1-60 

•23-41 


MWs. 

6-207 

105 

-74 

2-12 

13-53 

•71 

9-42 

2-81 

•27 

•50 

7-52 

1-40 

3-97 

-11 

-IS 

-28 


107-86 

14-64 
3-89 
141 

-6T 

51-70 
33-25 


10786 


Mil's. 

11-31 
-40 
•50 
•OH 
2-05 
•12 
•9 
•01 

-12 
-03 
-04 
-21 
•30 


•02 
•84 

17-84 


:^ 


3-30 
-43 
-40 
•33 
9-30 
3-99 
0-3 


17-81 


Mil's 
4)8 
-31 
•60 
•31 
1^27 
•12 
•6S 
•11 

•02 

•50 
•02 


•02 
•01 

S-28 


■83 
-3, 
-10 
■28 
3  33 
141 


Mil's. 

21-38 

1-17 

-81 

■00 

S-01 

-43 

2-03 

•45 

•13 

■35 

3-17 

1-32 

1-40 

•14 

•08 

•48 

42-04 

7-10 

1-39 

-73 

1-06 

1913 

•  •2-61 

03 


I' 

4-10 
-75 
•05 
•38 
•20 
•OS 

1-34 

•07 
•01 

•01 
■01 
■24 

■03 

■05 


■5  a; -3 


4204 


2-70 

-21) 

-13 

■60 

2-46 

117 


Millions. 

717-74 

4319 

13-82 

34-79 

117-93 

22-60 

33-64 

32-93 

21-49 

2-84 

3-38 

47-17 

8-70 

83-32 

7-48 

2-66 

10-40 


1.-227-W 

199-41 

7110 

24-08 

37-67 

60301 

2S7ol 
3-19 


MiUians. 

842-56 

157-26 

19-D3 

33-24 

13S48 

3313 

3S82 

3-40 

7-48 

1-74 

32^42 

1714 

1-51 

-64 

7 

27-25 


1.401-34 

366-22 

96-31 

46-07 
139-20 


Millions. 

1.360-89 

200-46 

33-36 

88-03 

276-89 

33-73 

73-88 

36-S9 

21-49 

1027 

5-18 

7969 

23-es 

86-83 

soa 

9-92 
37  65 

2,629-31 

363'6S 

167-11 

70-15 

17687 


7-3811,227  01 


68-200^1,287  91 
39-10!  346-65 
ll-4t'i        14J» 

1,4  01 -3412,629^ 


Jolt  8,  1887.J 
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GENERAL    QUOTATIONS    OP    STOCKS    AND 


BONDS. 

rrequoatly  m<t<t«  pnr  nhnre. 


Qiiotntlonn  In  If ow  York  rnprcwnnt  the  per  cent  value,  wh»tov«rtho  p!ir  mv  be;  other  niiotatloni  are  frequoQt . 

The fc>lli)wln< abbreviations  are  often  lined,  vii :  "M.."  for  raortitiDjn ;  ••  g.,"  tnr  giAA;  *' K'd,"  lor gaaraateed ;  "anil.."  for  enior*e<l;  "ooat.,' 
tor  oonaollilatuil :  "oonv.,"  for  convertible  ;  "g.  t.,"  for  fllnklni;  fiiixt ;  "1.  e.."  for  land  grant. 
Quotatluna  In  .Vow  York  arc  to  Thursday ;  from  other  oltlon,  to  late  mull  dates. 

Snbucrlbem  will  conftr  »  f>tyor  by  glvinar  notice  of  any  error  dUeoTered  la  theae  Qaotatlon*.    


nNITKD  STATES  BONDS. 


;..Q-M 


Bid. 


1 23 '4 
12U>s 
1'2S>« 
132  >« 
134  >S 

107 
112i« 


1U6 
10'4 


ITNITKD  STATES  BONDS. 

«i«»,  18i)l riK 

♦  •ss,  1891 coup 

4»,  1907 roK. 

4ii,  1907 coup..  .<J— J 

Sc,  option  U.  8 re(?..Q.— F. 

6«,  ("uniMuv,  189^ reK JiJ 

6s,  I'urniny,  1890 reK JAJ 

6«,  ("uiu-my,  1897 rcK....JAJ 

ea.  Curreupy,  1898 Toif. ...J&J 

6a,  CiirriMicy,  1899 reir J.tJ 

STATE    SECITRiriEV 
liabama— Cla8s"A,"3toS,  1906... 

^Uaa  "  B,"  68, 1906 

Class  "C,"  4s,  1906 

e»,  10-20,  1900 J  <t  J 

Arkansas— 6s.  funded,  1899  ..J  &  J 
7s,  L.  R.  ,*  Ft.  8.  Issue,  1900.  A  A  O 
78,  Meunihle  A  L.  R.,  1S99..A  &  O 
7s,L.  R.  P.  B.  A  N.  O.,  1900.  .A  &  O 
78, Miss. O.  &  R.  Klv.,1900..A  &  O 
7b,  Ark.  Centnil  RR.,  1900. A  &  O 

7b,  Levee  of  1871,1900 J  &J 

OalUomia— Ce,  funded  debtof  1873' 
Oonnectlcut— 

New,  reR.,  3ia8, 1904 JAJ* 

New,  rejr.  or  coup.,  3s,  1910 * 

District  of  Columbia— 

Oon8.3.«^9,1924.cp FAA 

Cons.  3-6.'5r,  1924,rejr 

Funding  os.  1899 JAJt 

Form.  Imp.  Gs,  Knar.,  1891... JAJt 

Perm.  Imp.  7fl,  1891 JAJt(114'« 

Wash.— Fund.loan(Con^'.)68,K.,'92r 

Puna,  loam U>K.)68,);..  1902  Varl  128 

Market  stock.  78,  1m92 1 

Water  stock,  7s,  inoi 

do  78,1903 list's 

Florida— Consol.  gold  68 J  A  Jt  112 

«eorg:a-7s.  gold  bonds,  1890.  Q— J  107 

4i*.s  1915 JAJ  106 

Kansas— 7e,  long JAJ 

liOUlslana— New  con.  78, 1914.. JAJ 

Btampeil  4  per  ctnt 

Baby  bon^ls,  38,  1886 FAA 


Ask. 


10f«i  I0!)«l 
10J»8'109\ 
I28mi28>s 
12U>4  129H 


ClTT  SEODRITIBS. 


30 

28 

10 

4 


103 
100 

I21!l» 
121% 
116% 
110% 


100 

87 
52 


Maine— 4s,  1888 FAAJIOO'4 

War  debts  assumed,  6s,'89.AA  Ol  lOSH 

Maryland- 68, 1887 JAJ  100 

6s,Bo8pUal,  1887-91 JAJ  loo's 

68,  1890 Q— J  101 

6a,  1890 3— J  105 

8-668,  1897 JAJ  107 

Massachusetts— 58, gold,  1S91.AAO  lOB"* 

6s,  gold,  1894 JAJI  112 

8s,  gold,  18tf7 ..MA3  115 

Michigan- 7b,  1890 MAN  107 

Mini:esota—A(l|.  4>a8, 1911,  10-30      102 

Missouri— 6»,  1888 J  A  J  103 

Funding  bonds,  1894-95  ....J  A  J  113 

Long  bonds, '89-90 J  A  J  106 

Asylum  or  University,  1892.  J  A  J  112 

New  Hampshire— 59,1892 JAJ  lOe"* 

War  loan,  6s,  1892-1 894 JA  J I  1 10 

War  loan,  6s,  1901-1905 J  A  J  126 

New  Jersey— 68,  1897-1902.. ..JAJ*il25 
68.  exempt,  1896 JAJ*il2l 

New  York—6s,  gold,  reg.,  '87. ..JAJ  no's 

6».  gold,  coup.,  1887 J  A  J  103 

6«,  gold,ls91 J  A  J  112 

6s,  gold,  1392 AAO  114 

6s,  gold,  1893 AAO  118 

No.Carolina— 68, old,  1886-'98..JAJI   35 


68   N.  C.  RR.,  1883-5 J  A  J  H 

6a       do       7  coupons  oil" AAO 

69,  funding  act  of  1866  1900  JAJ 

68,  new  bonds.  1892-8..' JAJ 

69,  Chatham  RR AAO 

Cs,  special  tax,  class  1,1898-9AAU 

4s,  new,  cons.,  1910 J  A  J 

68. 1919 AAO 

Penta.— 58,new,  reg.,'92-1902.FAA 


170 

140 

12 

21 

10 

15 

9:1 

121 

11- 


lOS 

ll.'i 

1 05 
119 

12>a 

38 

30 

34 

15 

8 


122H 
i22is 


112 


llSit 
132 


115 
109 
07 


.  Q-M 
.MA  8 


S8I4 
.">4»* 

100% 

106 


107'* 
1121s 
116 


101 


1071a 

112 

128 

132 

125 


Austin,  Texas— lOs 

Baltlmore-68.  consol.,  1890 

68,  Bait.  A  O.  loan,  1890. 

6s,  Park,  1890 

6s,  bounty,  1893 

6s,       do     exempt,  1893...MA8 

fis,  water,  1894 JA.r 

6s,  1900 JAJ 

68,  West.  Md.  RR.,  1902  ....JAJ 

58, 1916 MAN 

4s,  1620 JitJ 

Bangor,  Me.— 6a.  RR.,1890-'94.Var.l 

68,  water,  1905 JAJI 

6s,  E.A  N.A.  Railroad,  1894. .JAJI 

68,  B.  APiscataqula  RR.,'99.AAOI 
Bath,  Me.— 6s,rallroa<l  aid Varl 

58, 1897.inuutolpal 

Belfast,  Me.— 68, railroad  aid.  '98..  I 
Boston.Mass.— <3s,cur,long,1905Vari 

6s,  currency,  1894 Var. 

58,  gold,  long Var.1 

4isa,  1908 AAO 

48,  currency,  long JAJ 

Brooklyn,  N.  v.— 78,  1890 

6a,  Water,  1891 

68,  Water,  1899 

68,  Park,  1921 

7s,  Park,  1915 

7s,  Bridge,  1902 

78,  Bridge,  1920 

78,  Kings  Co.,  1888 

Buflalo,  N.  Y.— 78,1895 Var.t 

78,  water,  long Var.t 

68,  Park,  1926 MA  8t 

Cambridge,  Mass.- Ss,  1889. ..AAOi 

68, 1894.  water  loan JAJ 

68, 1890,  water  loan JAJ 

68,1904,  city  bonds JAJ 

Charleston,  8.C.— 68, »t'k,'76-98..Q-J 

78,  tire  loan  bonds,  1890 J  A  J 

7s,  non-t.ax  bonds 

is.  non-taxable 

Chelsea,  Mass. — 69, 1 897, water  loanl 
Chicago,  111.-78,1892-99 

6s.  1895 

4I29,  1900 

3-659, 1902 

Cook  Co.  7s,  1892 

Cook  Co.  59,  1899 

Cook  Co.  4149,  1900 

West  Chicago  5s,  1390 

Lincoln  Park  78,  1895 

West  P,wk  79,  1390 

South  Park  6s,  1899 

ancinnatl,  O.— 6s,  1897 MANt 

7-308, 1902 1 


Bid. 


48,  reg.,  1912 FA  A1I21 

Rhode  Isl'd— 68,1893-1,  coup..  JAJ  110 
6outh  Carolina— Os,  Non-fund., 1888.       6 

Brown  consols 108 

Tenuessec— 68,  unfunded el 

Conipronilse  bouds,  3-4-5-6»,  1912    7 1 

Settlt-nient,  Os,  1913 106 

Settlement,  58,  1913 102 

Settlement,  3s,  1913 75 

Texas— 69,  1393 MASIUIO 

78,  gold,  1892-1910 MASI|115 

78,  gold,  1904 JAJl!l30 

Vermont— Os,  1890 J  Ar)il07is 

Virginia— Os,  old,  188e-'95....J  A  J  48 
68,  new  bouds,  1830-1895.. .J  A  J     48 

Os,  consols,  1905.  e.x-coup JAJ    35 

68,  con.iol.,  2d  series JAJ     60 

O9,  deferred  bonas 

Tax-receivable  coups.,  from  cona'ls    30 
Bo  from  10-40s.    30 

Fnndlug  bonds.  3a.  1!>32 J.fcJ    6  ! 

10-409,  cp.  A  res.,  3  to  5. 1919.  JAJ    35 

,,    cirw  SEcuHiriES. 

Albany,  N.  Y.— 08,loug....Varlou8l  118 
7s  long ,  140 

Allegheny,Pa.—6e,op., '87-97. .Var.  100 

liis,  coup.,  1885-1901 Var.  100 

4,8,  coup.,  1901 Var.  lO.i 

Allegheny  Co.,  .58,  cp.,  1913.JAJ6  100 

48,  riot  loan,  S-lOs ilOO 

4s,  ilotloan,  10-208 100 

88,       do         10-208 101 

4s,  refunded.  5-208. 1891-1906 103 


-78. 


Atlanta,  Ga. 

Do.     88 

Waterworks 

Augusta,  .Me.— 68, 1905,  Fund    JAJI 
Augusta,  Ga— 78 Various 


115 
112 
114 
121 
108 


13 

231s 


lOO 
125 


715 
llO's 


1041s 


109 


50 


12>s 

3J 

34 

64 

40 


106 
105 

10 1 ' 
101 
101 
102 
101 
119 


122 

111 


48 JAJt  100 

Southern  BR.  7-yOa,  1906... JAJt 

do  69,  g., 1906 MANI 

do  Cur.  Oa,  1909.... FAAt 

do  Skg.  fd.  59, 1910MAN  t 

Hamilton  Co.,  49 1 

Cleveland,0.— 79, 1887 Var.t 

7a.  1894,  funded  debt AAO 

78, 1890,  canal MAS 

68,  1898 Var. 

5s.  1887-89 Var. 

Columbus,  Ga.— 7a Var. 

58 

Co  vljigton .  Ky .— V'-sfo's,  Yong  i "  "  J I  i 

Water  Works,  1890 I 

48, 1937,  new | 

Dalla9,  Texa9— 89,  1904 

108,1893-96 

Water,  69. 1900 

;  Detroit,  Mich.— 7s,  long Var.1 

7s,  water,  long Var.1 

Elizabeth,  N.  J.— New  48, 1912. JAJ 

Evau.«viile,  Ind— 7s,  long.  Varioua.. 

Fall  River,  Mass.— Os,  1904. ..FA  At  12H 

58, 1894,  gold FAA  I  lO 

58,  1909 FAAt  115 

FitohbHnr,Ma88.— 68.'91,W.L..JA.ri  107 

Galve.ston,  Tex.— 88,1 393-1909.M&S  101 
58,  1920 JAD    95 

Hartlord,  Ct.— City  Oh,  var.  dates. .t  104 

Capiti'i.  untax,   Cs )  124 

Hartf     1  Town  4139.  untax I  101 

Haverhill,  Mass.— Om,  1889...  AAOI  103 is 

Hobuken,  N.  J.— 5s,  loug 113 

68,  long 117 

7s,  long 124 

HoiLston,  Tex.- 108 45 

aa.funded 45 

Indianapolis.Iud.— 7-30s,'93-9,  JAJI  110 

Jersey  City— 6s,  water,  loug,  1895..  107 

78,  water,  1399-1902 JAJ  120 

■78,  Improvement,  1891-'a4....  Var.  108 

7s,  Bergen,  long J.SU  118 

Hudson  County  os,  1905 MAS  117 


115 

106% 

107 

107 

112 

112 

um 

126 

125>« 

132I4 

112 

107 

124 

110 

114 

100 

lot's 

104 

130 

1141s 

US'* 

112 

107 

115 

112 

129 

147 

155 

140 

155 

108 

114 

135 

115 

lom 

114 

1171s 

130 


Ask. 


120 
107J« 


112>s 


111 
125 

112 

116 

101 

103 

106 

132 

115i« 

119 

114 

1071s 

116 

111 

130 

149 

180 

142 

160 

109 


1021s 
115 
119 
132 
90 


90 

121 


106 
87 
119 
llO's 
113 
107 
100 
115 
108 
I05'4il0« 
102 
105 


10.^ 
116 


100 
loo's 
117 
121 
115 
IOOI4 
110 
102 
1141; 
109 
103% 
110 
110 
100 
130 
135 
79 


116 


115 
1^5 


Hud9on  County,  Os,  1903 JAJ  120 

Hudson  County  "8.  13'J1 JjiD  114 

Bayoune  City,  78,  loug JAJ  112 

Lawrence, Mass.— 68, 1894... AAOt  llSis 

68,  1900 AAO  123 

Long  Island  City,  N.  Y— \Vater.78,'9o  102 
LoulavUle,  Ky.— 7s,  long  dates.  Var.t  123 

78,  short  dates Var.t  104 

69,  long Var.l  109 

6s,  short Var.l  101 

5s,  lfc9M900 MAN  105 

Lowell,  Mass.— 68,1890,  W.  L.MA-Vi  107 

Lynchburg,  Va.— Os. J  A  J  110 

88 J  A  J  125 

Lynn,  Ma.89.— 08,  1887 PAAi  10014  lou'ii 

Water  loan,  69,1894 JAJ  114      115 

Wat-r  oiu,  68, '96 JAJ;  118      119 

88,19u MANt  116      119 

Macon.  Ga.— 78 ll!0    !lll 


109 14 
107 


13214 

102  "s 

1331s 

122 

122 

114 

104 

101 

119 

123 

115's 

101 


CITT  SBOUSITIM. 


Manchester,  N.H.—6S,  1894....  JAJI 

68,  1902 JAJ 

48,  1911  

Memphla.Ten.- Tax.Dlst.Shelby  Co  I 

Milwaukee,  Wis.- 5s,  1891... J  A  D. 

78,  1890-1901 Var. 

7a,  water,  1902 JAJ' 

Minneapolis— Is,  1900-1916.  Various 

5s,  1893 VariouBl 

Hs,  188C-190J,  long VarloUKi 

4'«9,  191G Varlniisl 

-Mobile,  Ala.— 3-4-5S.  funded..J  A  J 

Montgomery,  Ala.— New  3b  ..J  A  J 
.58,  new 

Nashville,  Tenn.— 6b,  short 

68,  long 

Newark --48,  long 

4iss,  long  

5e,  long 

Oa,  long... Var.t 

78,  lon.g Var.l 

78,  water,  long Var.  I 

New  Bedrord,Ma8s.— 68, 1909.  AAOI 
58,  1900,  Water  Loan A.AO 


BIO. 


II314 
125 
103 
09 
100 
107 
109 
192 
100 


100 
73 
78 
95 

100 


N.  Brunswlok.H.  J.— 78, various... t  103 


116 

IIOI4 

101 


115 
103 


1351s 

84 


128 

109 

117 

IO713 

103 

100 

114 

125 

104 

101 

114 

118 

123 


109 
123 
113 
120 
118 


121 
112 
111 

102  >s 

;06 

1071s 


6s 
NewOrleanB,  La.— Premium  bonds. 

Consolidated  6a,  1892 Var. 

Newport,  Ky.— Water  bonds  7-308.. 
New  York  City— 58,  1903 

68,  1896 

68, 1901 

7s,  1890 

78,  1896 

78,  1901 

Newton— Os,  1905,  water  loan. .JAJ 

58, 1905,  water  loan JA.J 

Norfolk.Va.- 63,rog.stk,'78-85..JAJ 

8a,  coup.,  1890-93 Var. 

88,  water,  1901 MAN 

Norwich,  Ct.— 58, 1907 AAOI 

78,1905 J.AJ 

Orange,  N.  J.— 78,  long I 

Oswego,  N.  Y.— 78,  1837-8-9 1 

Paterson,  N.  J.— 78,  long Vai 

68,  long 

58,  long 

4133,  long 

4s,  long 

Petersb'jjg,  Va. — 6a JAJ 

8s JAJ 

89,  9pecial  tax 

Philadelphia,  Pa.— 6s,  1836-'99  JAJ 

68,  new, reg., due  1900  Aover.JAJ 
Pittsburg,  Pa.— 48,  coup.,  1913.JAJ. 

5s,  reg.  and  coup.,  1913 JAJ. 

6s,  gold,  reg Var. 

78,  water,  reg.Acp.,'93-'98...  AAO. 

58,  Refunded,  1912 

49,         do  1915 

Portland,  Me.— Os,  Mun.,  1895.  Var.l 

69,  railroad  aid,  1907 MAS 

4a,  funded,  19 '2-12 JAJ;102 

Port9mouth,  N.H.— 69,  '93,RU.  .rA  1  1 1 1 1 0 
Poughkeep9ie.  N.  Y.— 78,wiiterl»ngt  150 


lot 

105 
110 
119 
124 
120 
133 
1131s 


98 

I2214 
107 
109 
128 
125 
132 
114 
131 
142 13 
131 
1171s 
100 
:1.5 
125 
116 
140 
115 
100 
126 
122 
113 
109 
104 
110 
113 


134 
103 
115 
I'iO 
128 
113 
108 
109 
123 


\1H 
127 
104 
103 


94 
lOSla 
135 
104 

77 

80 
100 


106 

107 
111 
120 
126 
128 
135 
115 


12319 

110 

112 

130 

127 

134 

115 

132 

147 

133 

119 

106 


118 
143 
120 

121* 

123 

114 

111 

106 

112 


115% 
125 

36 

70 
120 
140 
108 
104 
1121s 
143 
100 

90 
10  J 
109 
109 
10215 


Providence,  R.I.— 58,  g.,1900. .  .j  .v.o 
69,  gold,  1900,  water  loan.. J  A  J+ 

Rahway.  N.  J.-01d7s 

New  a4iustineut 

Richmond,  Va.— 68, 1884-1914.  JAJ 
8a,  1886-1909 JAJ 

58,  1914-15 JAJ 

48 

Rochester,  N.Y.-Oa Var. 

78,  water,  1903 J  A  Jt 

Rockland,  .Me.—6a, '89-99,  RR. .  FA  A 
it.  Joseph,  Mo.— Comp'uii9e  48, 190 1 
St.  Louis,  Mo.— 68,  short Var.t 

6s,  1392 Var.t 

59,  long Var.t 

59,10-20 Var.t 

4s,   1905 IAU.tll03 

St.  L.  Co.- 68,  gold,  1905 AA0tjl21is 

Currency,  78,  1887-'88....Var..  lOzis 

3t.  Paul,  Miuu.— 4s,  1912 t    90 

4135,  1916 t  100 

i>s.  19l.=> I  100 

6s,  1839 tUoO 

78,  l-'SS fjlOO 

89,  1904 t  120 

Salem,  Ma99.—6a,  long,  W.L.AAOI.  126 
59,  1904,  W.  L JAJI  117 

Savannah  funded  5a.  consols 103 

SomerviUe,  Mas9.— 09,  1895..  AAO  I  107 
58,  1905 AAOI  115 

Springfield,  Mass.— 6a,  1903.. AAOI  130 
78,1903,  water  loan AAOI;  138 

Toledo,  O.— 7-30S,  BR.,  1900. M  A  N  I  122 
88, 1893-94 Var.  1 1 119 

Washington,  D.C.— See  Dlst.  of  Col. 

Worcester,  Mass.- Os,  1892. ..AAOI  ill! 

58. 1905 AAO  118 

48,  1905 AAO,  106 

RAIIiKOAO    BO.\DS. 

(Bonds of  comnauias Oitixotid' led  VBiW 
be  found  under  the  consol' d  name.)  \ 

Ala.  Gt.  Southern— l9t  mort.,  1908,*  111 
Debenture  scrip,  68.  gold,  1906.. }  106 

Ahi.  N.  O.  T.  Ac.  l»t  deb.  Os fi   60 

2ddebent.  08,  1907 1 1   35 

Vlb'y  A  Susa-- l8t  M.,  78,  '88. ..JAJ  ;105is 

Consol.  mort.,  78, 1906,guar.  AAO 

ConsoL  mort.,  09,1900,  guar. AAO  I19i< 
Ulegh.  Val.— Gen.  M., 7 3-lOs. .  J AJ  1 19 % 

Ea9t.  exton.  M.,  78,1910 AAO  llO's 

lnoou.e,78.  end.,   1894 AAO     18 

Atoh.  Top.  A3.  Fo-l8t,78, '99  jAlt  123 
Landgrant,78,g.,  1902.. ..AAOI  I19>a 

!     Binkiug  fund, Os,  1911 JAP'  lOJi* 


120 


104 
117' 


115 
110 
111 
125 
103 
111 

lie' 

127 


121 
141 


101 

iboii 

110 

110 

103i« 
103 'a 
125 19 
103 
95 
100  "4 
103 
105 
106 
128 
123 
119 
I04>a 
109 
117 
132 
140 
124 
121 

IIII4 

120 

107 


113 

108 

65 

60 


140 

1191a 

120 


21 
121 
120 
I03i« 


'Prloa  uo jalaal ;  00  late  trausactloas.  t  Purchaser  alao  pays  accrued  latarasc.    t  lu  Lou  Ion.    5  Part  being  re Jeeuiod.   H  Coupous  on  sluoe  '69. 
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aS-VKRAL    QUOTATIO-VS    OP    STOCKS    ANTD    BON'DS— Oojjtinued. 

For   Explanations  *<««  Vnt«*  at    dead  of   Plr«t    Pase  of  ({notation*. 


RAIUtOAD  BOKD*. 


▲toh.  Top.  A  8.  F»— (Oontlnued)  — 
Qiunuiteed  7s.  1909  .  J&J&A&O 

Sa,  1909  (Ut  mort.) A40 

6fc  pluiii  bonds,  1920 M&8 

4>*s,  1920 A«0 

FlorenoeA  £1  Dor'do,  Ist.Ts.  A>feO 
K.C.TopekaAW.,  l»t  M.,78.g.J&J 
do  lucome7B.A(feO 

H.Mex  &8o.Pao.,lBt.78,l!)09  A&O 
Pueblo  &  Ark,  v.,  l8t,  7b,  g.,1903. 
eonora.  1st,  7b.  1910,  guar..  J&J 
Wlclilt»48.W.,lBt,78,g.(gua..l902 

Atlanta  &  Charlotte  Air  Ju— lBt,78 
Income,  68 

Atlantic  A  Pao.-lst  48, 1937..  JAJ 

W.  D.  Incoiuee,  1910 J&J 

Central  Division, uew  tis 

do  Inromea,  1922 

do        ace.  ld.gr.  68.1901 

Baltimore  A  Ohio -New  48 A&O 

Ssgold,  1925 F&A 

SastSlde  ."Sb,  1925 

Bterlmg,  Ss,  1927 J&D 

Bterllng,  68, 1895 MAS 

Bterling  mort.,  68,  g.,  1902.  .MAS 

do  6s,  g.,  1910.  MAN 

Parkersburg  Br.,  6b,  1919... AAO 

Balt.A  Pot'c— 1st,  6B,g.,1911.JA,I 
iBt,  runnel,  6s.  g..  g'n.  1911  .AAO 

Beech  Cr«-k-lbt,g'ld,  4b,19.>6,JAJ 

Ball's  Qap— iBt,  ~8, 1893 JAJ 

ConsoL  68, 1913 AAO 

BelTldere  Del.— lst,6B,o.,1902.JAl: 
Cuns.4B,  1927 FAA 

BOfllon  A  Albany— 7a,  1892... FAA 
a«,1895 JAJ 

Boat.  ConcAHon.— 8.F.,68,'89.JAJ 

Consel.  mort.,7§,  1893 AAO 

Consol  moit.,68,  1893 AAO 

Boat.  Hart.A  £.— Ist,  78  1900.JAJ 
Ist  mort.,  7b,  guar, JAJ 

Bost.H.Tun.AW.  ileb.  &8, 1913  MAS 

BoatouA  Lowell— 78, '92 AAU 

6a,  1896 JAJ 

5a,  1899 JAJ 

4a,  1905 MAS 

4iw,  1903 MAN 

Boaton  A  Maine— 78, 1893 J  A.I 

7a,  1S94 JAJi 


Bid. 


tl22 
tl02 
t  96 

t  ve 

1112 

fl23>« 

U15 

112m 

tl20 

loe^s 

tll5 

lai"* 

103 

S6ia 

35\ 

95 

32 

35 
102 
110>4 


Aak. 


124 
103 

i*6>9 

9i 


illO 
112 
120 
124 


123 

123 

82 


116 


1113 

tll.< 

tU0% 

tUlij 

11051* 


103  >« 

113>« 

1131s 

101 

112 

1051a 


tllllj 

tllSij 

ties'* 

103 

107  Is 

tll5>s 

117ii 


Boat,  A  Providence— 78, 1893.JAJf  I  lo"* 
Boat.A Revere B'h—lBt,68.'97. JAJ  tllSis 


Bradford  Bord.  A  K.— ist,  8e,  1932 
Bradf.HUi.A  Cuba— l8t.68,1932JAJ 
Brooklyn  Kle.— ist,  6s,  1923. .A&O 

2d  mortg.  3-58.  1915 JAJ 

Boll.  Brad.A  P.— aen.M.78,'90.JAJ 

Bufl.N.Y.Aiirie-l8t,78. 1916.JAD 

Bofl.N.Y.A  Ph.— l8t,6B,g.,1921.JAJ 

Pitts.  Tltusv.A  B.— 78,1 896F&A 

OU  Creek,  Ist  M.,  68, 1912.  AAO 

Union  A  TltU8v.,  1st,  78,'90.  J  AJ 

WarrenA  Fr'kln.l8t,7«,'96FAA 

BnB.A  Southwest.- 68, 1908..  J.AJ 

Bor.C.  K.AN.— l8l.5s,new,'06.JAl> 

Cons.lBtJfOol,  tr.,  58.1934    AAO 

Mlun.  A  Si.  L.,  Is'.  78,  guar.  JAD 

Iowa  CAW,  1st,  7s,  19(i9  M.vS 

C.  Bap.I.F.A  N.,l8t,68,1920.AAO 

do  1st,  .">s,  1921. ...AAO 

Calitor.  Pao.— Ist  M.,4'«8,g..  .JAJ 

2<i  .M..  6fl,  g.,end  C.  Pac.,  '9 1. JAJ 

8d  M.  (guar.  C.  P.),  68,  1905.JAJ 

.^■o       ,      ''''  38. 1905.  JAJ 

Ual.80.— l8t(8(Atoh.  guar).. JAJ 

lucoiue  68,  !».« MAS 

Caiuiieu  a  Atl.— lst,78,  g.,'03..JAJ 

2d  uiort.,  Hb,  1904 AAO 

Cons.  6s,  1911  J&J 

Cana<ia  So.— Ist  M.,guar.,1908,JAJ 

2d  mort..  .58,  1913 MAS 

Oapo  t'earA  Yad.Val.,lst,Cs,l916 
Carolina  Cent.— l8t,6s,g.,1920.JAJ 

2d.  inc..  68,  1915 AAO 

3d.  Inc.,  68,  1910 

0»tawt»a»-Mort.,7B,  1900..  .FAA 
Cedar  F.  A  Miu.-lst,  7«,  1907.  JAJ 
Cedar  R.  A  Mo.-lst,  7b,  '91. ..FAA 

lai  mort.,  78, 1916 MAN 

2d  mort..  7a,  1909.  quar JAD 

Omt.  Br.  U.  Pao.,  l»t».68,'95.MAN 

Fund,  coupon  "s,  1895 MAN 

Atch.A  Pike's  P  k,  1st.  6s,  g.  MAN 
At<;h.Col.4Pac.,l8t,(ia,1905Q.— F 
AtoJi.J.Co.AW.,l8t,«8.1905.3,— F 
O»nt.of  Ga.— l8t.cons.,7s,'93.JAJ 
Cmt,  lowa-Nuw  ist.,  78  ,  '99  JAJ 
Inc.  bonds,"  debt  certs.",  7s,AA0 
S?*'«™  IJ'*-  l«t.  *>i.  1912..AAO 

Uls.niv.,  l8t,  Us.  1912 AAO 

Oent.KR.of  .N.J.-i8t,78, 1890FAA 
78,  conv,  1902,  a«»onted....MAN 
Con6ol..M.,78,1899,a««)nted.Q— J 
Adju«tiueut  bouds,  7s,  190SMAN 

fonv.  d.-bfii.  Hs,  1908 MAN 

Inttr.m  bimdcettg 

1^4  WUkc«I..O.ul.lnc.,'88.MAN 

Oaot.  Ohio— Ist  M..6S,  1890..MA^ 

Oant.  P80.-lst,68,gold,  1885  .JAJ 

lal,6«,  KoM,  lui.B...  jjrj 

iat,6.,g„id,i807..:.;:  ;;:.jAi 

lat.  6a.  gold.  1898 J&J 

BJoaquin,  lat  M.,6a,  g.l900.  AAO 
oal.  *  Oregon,  l8t,68,  g.,'80.JAJ 

wl.AOr.  C.P.bond8,6a,g.,'92  JAJ 

l-aud  grant  M.,  6a,  g.,  rt90.AAO 
_*  e<t.  Paoif.,  lst,6a,g.,'99..JAJ 
Oha,  i'te  Col.AA.-Coii!;^a,'95.JAJ 

2dmort.,7a,  1910....  ..!.    aaS 

Oheraw  A  DarL-lat  M.,8a.'88.A40 

2<1  mort..  7H . 


50 


108 

87 

103 

136 

36' 

'33' 

lOtllj 
92 
108 


100 
100 
lu7 

60 
112 

88 

iia' 


93 
10  j' 

80 
27 

121 

1U8 
tl07 

133 
tll8 

lot 

105 

106 

107  ■'8 

fiio' 

II  89 


125 
117 
122 
121 
108 
118 
123i« 
105 
88 


RAILaOAD  BONDS. 


103 


106% 

112 

114 

122 

126 

1251s 


86 


99 
112 
114 
110 
104 
109 
116 
118 
116 
120 


U9>i 
89 


137 
50 


100 


107 
1031a 


113 
89 
1171a 


109 
931s 
97 


109 
108 
l33is 
120 


108 


lObis 


115% 

108 

lOlH 

09 
106 

95 
114 
106 

lllils 

li6is 
li0>s 
117 
lUia 
lO-Sij 
105% 
;1I0 
10^% 
115 
109  >s 
112 
102 
10<    I 


91 


711, 


1161, 
117H. 
108  H 
lOoh 
99% 
107 


117 

106  ij 


116 


112 


10  >i 
114 


Bid. 


•  rtloe  nominal;  nolatetranaaottooa. 


Cheshire— 68. 1896-98 JAJ 

'Jlies.O.  A8.W.— M.  5-6s,  1911. FAA 
2d  mort..  68,  1911 FAA 

0iH8. 1):  Ohio— Pur.  money  fd.,1898 

Series  A,  1908 AAO 

t>8, gold,  series  B. MAN 

Extended  43,  1986 MAN 

6s,currency,  int.  del.  1918. .JAJ 
68. 1911 AAO. 

Ohio.  A  Alton— Ist  M.,  78,  '93.. JAJ 

Sterling  mort.,  68,  g.,  1903. .JAJ 

Bds.  Kan.  C.  line,6s,g.,1903.MAN 

Miss.Rlv.Bridge.  lst.,B.f.,68,1912 

Louls'aA  Mo.R.,l9t,78,1900FAA 

do  2d,  7s,  1900  MAN 

8t.L.Jaok8'v.A  C,  l8t,78,'94.  AAO 

do    lBtguar.(564).78,'94AAO 

do    2dM.  (360),  78,  '98.. JAJ 

do    2d  guar.(  188)  78,'98.JAJ 

ChlcA  Atlantic— lat,  6s,1920.MAN 
2d.  68,  1923 FAA 

Chic.  B.  A  (}.— Cons.,  78,  1903.JAJ 

Bonds,  5e,  1895 JAD 

58.1901 AAO 

58,  debenture,  1913 MAN 

58, 1919,  Iowa  Dlv AAO 

4s,  1919,       do        A&O 

48,  Denver  Dlv.,  1922 FAA 

4b,  plain  bonds,  1921 MAS 

Bur.  A  Mo.  R.,  I'd  M.,  78,'93.AAO 

do         Conv.  88.'94  ser.JAJ 

Bur.AMo.(Neb.),l8t.68,1918.JAJ 

do     Cons,  68,  non-ex.. JA.I 

do     4s,  (Neb.),  1910.. .  JAJ 

do     Neb.RR,l8t,78,'96A&0 

do     Om.A  8.W.,l8t,83,J&D 

m.  Grand  Tr..  1st,  88.  '90. .AAO 

Dixon  Peo.A  H.,  Ist, 83,1889.  JAJ 

Ott.  Osw.  A  Fox  R.,  83, 1900.  J&J 

QuinoyAWars'w,  1st,  88, '90.  J&J 

Atoh'n  A  Neb.— lst,7s,1907  MAS 

Chic.  Burl.  A  Nor.- 58,  1926 

Debenr.  6s,  1896 JAD 

Chic.  A  Can.  So.— 1st,  78, 1902  AAO 

Chic  Kau.  A  Wesl'n.- Ist,  58, 19^6 
Income  6s 

Chic.  A  East  Hi.—  Ist  mort.  68, 1907 

Income  bonds,  1907 

lat,  con.,  6«.  gold.  1934 AAO 

Ohio.  A  Or.  Trunk— Ist  mort.,  1900 

Ch.AIud.Coal  R'y,lBt59, 1936  JAI 

Clilc.  A  Mich.  L.  8.  l8t  8s,  1889 

Chic.  Mil.  A  St.  Paid- 
P.  du  C.  Dlv.,  1st,  8s,  1898.  FAA 
P.  D.,  2d  M.,  7  3-108, 1898  .FAA 

Ist,  $,  gold,  7e,  1902 JAJ 

La.  C,  Ist  M.,  78,1893 JAJ 

I.  AM.,  l.st  M.,  78, 1897 JAJ 

I'a.  A  Dak.,  1st  M.,  79,  1899. J&J 
Hast.  A  Dak.,  1st  M.,78, 1910.  J&J 

do  59,  1910 J&J 

Chic.  &MU.,  1st  M. ,7s,  1903.JAJ 
1st  mort.,  consol.,  78,  1905.  .J&J 
iBt  M.,  I.  &  D.  Ext.,  7s,  1908JAJ 
lat  M.,G3,  S'thwest  Div.l909J&J 
Ist  M.,  5s.  La  O.  &  Dav.l919J&J 

So.  Minn.  Ist  69, 1910 J&J 

Chic.  &  Pac.  Div.  68, 1910  ...J&J 
do  West  Div.,  5e,1921.J&J 
Chic.  A  Mo.  Riv.  .'18,  19  .'6.... JAJ 
Mineral  Pt.  Dlv.,  58, 1910... JAJ 
Chic.  A  L.  Sup.  UW.,  5b,  1921JAJ 
Wis.  A  Minn.  Div.,  5s,  192 1 . . .  J&,I 

TerminlaSs,  1914 J&J 

Dubuque  Div.,  Ist.  68,  1920. J&J 
Wis.  Val.  Div.,  l8t,  69,  1920. JAJ 
Fargo  &  South.-  69.  acs.  1924  JAJ 
Inc.  conv.  sin.  fund  f.s,  1916  J&.I 
Dak.  A  Gt.  So.  58.  1916 J&J 

Chlc.AN.W.— Consol.,  7s,1915.Q— F 
Consol.,  gold,  7s,  op.,  1902. .JAD 

Sinking  fund,  63, 1929 AAO 

do         58.1929 ....A&O 

do         debent..  5s,19,33.MAN 
Exten.  bds.  48. 1886-1926..  FaA 

2,5-yr8.  deb.  58,  19ij9 MAN 

Esoan.&L.Snp.,  Ist,  Os,  1901.J&J 
Des  M.&  Minn'9,l8t,79,1907.FAA 
Iowa  Mid.,  1st  M.,  8s,  1900.  A&O 
Peninsula,  1st,  oonv.,78,'98.M&S 
Chic.  A  Mil.,  1st  M.,  7s,  '98.. JAJ 
MU.  A  Mad.,  Ist,  69, 1905. .M.A8. 
Madison  Ext.,  1st,  78, 1911.  AAO 
Menominee  Ext.,l8t,78,19I  IJ&D 
Northwe8t.Un.,  lst,79, 1917. M&s 
WlnonaASt.Pet.- 2d7s,1907MAN 
Ott.  C.  F.  A  St.  P.,  =13.  1909. .  .MjiS 
North.  Ilia.,  l8t,  5s.  1910..     MAS 

Chlc.R.I.A  Pac— 68.1917,coup  JitJ 

Exten.  Acol.59, 19:u JAJ 

Chlc.A8.W..l8t,78,gnar.,'99.MAN 

Ohlc.  &  St.Louis- lates,  1915,M&3 

Chic.  Santa  F«  &  Cai.-lst,  53 

Chic. St.  r..  & P.-lst,  r,a,  1932.  A&O 
Chio.  &  Gt.  East.,  1st,  78,  93-'95. 
C0I.&  Ind.  C,  1st  M.,  78, 1904. JAJ 
do  2aM.79,1904.MAN 

Dn.A  Logan8p.,l8t,78,1905.A&0 
Cin.  A  chic.  A.  L.,  1886-'90.... 

Chlo.St.P.Min.&Om.— Con.  68, 1930 
Ch.at.P.A  Minn.  lat,68,1918M&N 

North  Wise,  Ist  69,  1930 lAJ 

St.  Paal&8.Clty,  lsi68.1919.AAO 

Chic.  A  Tom!ih.-6«  . 

ChU-.A  W  Ind.-S.M.  6»,  isiig  MAN 
Gi'ucralluort .  68,  1932         O— M 

Chlo.  &  W.  .Mich.  53,  19.il.   .;!:S&D 

Cin.  Ham.  A  Dayt.-Couaoi.5a  A&U 

Conso  .  mort.,  78, 1905 A&O 

Consol.  mort, 6s,  1905. AAO 

C1?°t'  »i  ^  *i  n\'  **•'  '"'•  19U3.J&J 
.  •  '■  ,.;  ^-  ■*  Chio.— Con.  6a.  1920 
Ist  gold  is.  1936  ....   Q_j 

Purohaaer  alao  paya  accrued  Intereet. 


30 

tio'.is 
110 

107i« 
111 

98 


90 
tll3 

t  

tl.'O 
tlO-ds 
t  93 
fll3ia 
tl21 

108 

lOd 
tl27i« 
tl08 
tl28i« 

lu6 

li)5isll65% 

101^' 102 


Ask. 


t.li 

iim 

106 

115 

108 

l|72ifl 

67 

70 

24% 

26% 

9dis 

117 

1124 

126 

124 

106 

125 

117 

II7I4 

II714 



85 

1341s 

101 

111 

108 

112 

99 

98 

90  >s 
116 

12  i"' 
109 

9  lis 
115 

2j 
lu9 
107 
129 
lOih, 
129 
106 1« 


Railroad  Boin>s. 


tuo 

tlOi 
tll7 
tlOl 
98 
tll6 
100 
tllO 
tUOi* 
tlOQis 
tlul% 


120 


42 


100 


119  >« 


112 
108 
128 


67 
114>s 

iVe 

98 

iof 

130 

121 

iYsi" 

119 

127' 
lom 

IJO 

m 

130 
117 
106 
120 
121 
108 


1041s 

105 

lOe^e 


118 
111 


97 

iss'is 

128 
118 
109 
108% 


116 


13J% 

130 

123% 

II713 
1134 
tl34 
1135 

130 


67% 


117 

ioiij 

lOi 


125 
131 


127 
129 


lOjis 


105 
119 
112 
UO 


139% 
1291a 


110 

96 
107 


108 
134 
110 


105 14 


tl2J 
tll8 
tll8 
1100 

'.v;oi4 

123 

iia  hi 

116 


10« 
100 

t 

t 

tuo 

tll5 

t 


124% 


Oln.  A  Indianap.,  Ist.,  7s.  '92..JAD 
do  2d  M..  7s,'87-92.J&.) 

Indianapolis C.  AL.,  78of '97.. 

Ind'aoolis  A  (Tin.,  l8t,7«.'88..4.AO 
Cin. Jack.  1  Mac— l6t,58,1933.  JAD 
Cin.  Lar.&Ch.— lst,78,g.,1901.MAH 

Cin.  Leh.  &  Nor.— Is',  in.  58 J.feJ 

Cin.  Rich.  AChio.— Ist.  78,  '95. JAJ 
Cin.  Rich.  &  F.  W.— lat,  78,  g...JAIJ 
Cin.  Sand'ky  A  CI.— 6a.  1900.. FA.\ 

Consol.  mort.,  7s,  1890 JAD 

Cln.ASp.— 7s,C.(!.C.Ar.,1901.AAO 

78.  guar.,  L.8.&  M.S.,  1901.. A&O 
Cln.Wash.&B.— Ist,gu,4ia8-68M&V 

2d  mort.,  5b,  1931 JAJ 

3d  mort.,  gold.  38-4s,  1931. .FAA 

Income  58,  1931 

Scioto  &  Hook.  V,  Ist,  7b.. ..MAN 

Bait.  Short  L.,  1st,  7s,  1900.. JAJ 
Clev.  Coi.  C.  A  I.— Ist,  7s,  '99.  MAN 

Consol.  mort.,  78,  1914 JAD 

Cons.  8.  F.,  78.  1914 J&J 

Gen.  con.  68,  1934 J&J 

Belief.  A  Ind.  M.,  7s,  1899... JAJ 
Clev.  A  Pltts.^th M., 6s,  1892.JAJ 

Consol.  8.  P.,  7s,  1900 MA.V 

Clev.&M.  Val.— Ist.  78.g..'93.F,%A 
Colorado  Mid.— Ist,  68.  1936. .JAD 
'^ilumbia  A  Or.— Ist,  68, 191 6. JAJ 

2d  mort.,  6».  1926 AAO 

Ooi,  &0ln.  Mid.— lat,  68,  1»1«.J&I 
C.H.Val.&Tol.— Con.5a.l931..MAS 

Gen.  6s  gold,  1904 JjiD 

OoLAHock.V.- l«t.\I.,78.'97.A&<) 
do  2d  M.,  78,  1892. J&.F 

Ool.  &  Toledo— Isi  mort.  bonds  . . 

do  2d  mort _    _ 

OhloAW.Va.,l8t,3.f.,78,1910.M&N|tll3 
Col.  Sfiriugf. &C.— 131,78.1901. M&s|  108  "s 
Col.  A.  Rome.—  St.  69,  gii.Ceut.  (1 1. 
Col.A  West.— 18',  Hb  gitir  Cent.  da. 
Col.  A  Xenla^lst  M.,  7s,1390..>I&.- 
Coun.  A  Pasaump.- M.,78,'93..\&0 

.Massawippi,  g.,  68,  «old,  •'<9  JA  I 
Conn.  West.— 1st  M.,  7s,  1900.  JAJ 
CJounectin.g  (Phila.)— Ist.  6a  ..MAS 
Conaol.RK.oi' Vt.,  lat,  5s,  1913.  JAJ 
Cir.  Cow.  &  Ant.— Deb.i's,  'g-lMAN 
Cumb.  A  Penn.— Ist6s.'9l  ...MA-* 
Cumiierl.Val.— l3tM.,8a,1904.AAO 
Dayton  &  Mich.— Consol.  .5a I&Jit.  ... 

3d  mort.,  78,  1888,  uow2d  .\AOi* 

Dayt.  A  West.— Ist  .'H.,68,  lOO.i.JAJ  UKij 

1st  mort.,  78,  1905 J&J  ,1125 


Bid. 


Aak. 


1061s 

84 


75 14 
7ji4 

tll5 

tl06 

tll6 

tl06 


llOH 


106 14 
lOl 


121 

12513 

125 

120 

1161* 

mis 

100 1« 

110 

2  5 
118 
1171a 
105 

97 


Delaware— Mort.,  6s,  guar., '95.  JAJ 
Del.&  Bound  B'k— Ist.  7a.l905FAA 
Del.Laok.A  W.— Couv.7s.l892  JAD 

Mort.  7b.   1907 MAS 

Den.  A  R.  G  lat  7a,goUl,190  >.  .\1AN 

Ist  coil.  4a.  193t!  ... 
Denv.A  Rio  G.W.— Ist.Os  1311M&8 

do  aaaeutbd 

Den v.S.  P.&  Pac— l8t,7s,  190.5  ."HAN 
Des.M.A  Ft.D.-Ga>ir.48. 1905.J.W 

1st  mort.,  guar.,  2138,  1905  ..J&J 

Ist  mort..  guar  Ja,  ou  extenaiou. 
Det.&B.C.l8t,8a,en..M.C.1902.MAN 
Det.  B.C.  A  Alp.  191,68. I9l3  JAJ 
Det.G.Haven&.MIl.- Ei|uip.6s,191.-' 

Con.  M.,  5i  till  '84,  after  6«. .  lOli* 
Det.  L.  A  North.— 1st,  78. 1907.  J&J 
Det.  M  iok.&  M.— Ist.  68,1921. AAO 

Laad  grant  Sija.  8.  A.,  1911 

Dub.  A  Dak.— Ist  -M.,  68,  1919.  J&J 
Dub.A  8.  City— l8t.2d  Div..'94.  J&J 
Duuk.A.V.AP.-l8t,73,g..l900J&D 
EastPenn.— lstM.,7s,  1888. .M&S 
E.Tenn.Va.AGa.— Ist,  78,1900  J&J 

Dlviaional,  5a,  1930 JAJ 

Ala.  Cent.,  Ist,  6s,  1918 JAJ 

E.  Tenn.  V.  AGa.R'y.— I8t,5s,l9.i6. 
East.  A  W.  Ry.,  Ala. -Ist,  6a,  1926 
Eastern,  Masa.— 63,  g.,1906. 

Sterling  debs.,  6b,  g.,  1906.. MA« 
Eliz.  City  A  Nor.— S.F.  deb.,68.AAO 

Ist  mort.,  6s,  1920 MAS 

Elizab.Lex.A  Big  S.— 6a.  1902.M&8 
Elmira&  W'lnspt— lat  B8,1910.JA.; 

58,  perpetual AAO 

Erie  &  Plttsb.- 2d,  now  lst....JAJ 

Cona.  mort,,  78, 1898 J&J 

Equipment,  78,  1900.  A&O 

Evausv.  &  Crawf.- iBt,  7s,  '87. JAJ 
Evans.A  Ind.— lst,guar.,g.,63,1924 

Ist,  con.,  1926 J&J 

Evan3.&  T.H.,lst  oon.,6B,1921,J&J 

Mt.  Vernon— 1st,  68 A&O 

Evansv.T.H.&Chi.— lat,  68,  g.M&N 
Fitchbura— 58,  1899 AAO 

58,  1900-01-02 AAO 

6s,  1897 A&O 

78,1894 AAO 

Flint  &  P.  Marq.- M.  6s,1920.A&O 

Holly  W.  &  M.,  1st,  8s.  1901.  J&J 
Ft.  MiidisouAN.  W.,  Ist 78,g., 1905 
Ft.Worth  A  Denv.  C— Ist,  6a,  1921 
Frem't  Eik'uA  Mo.  V.— 68,1933 AAO 
do  do       Uustaiuped.. 

G.H.ASauAnt.— l3t,68,g.l910.FA.\. 

2d  mort.,  78.  1905 JjiU 

West.  Div.  l8t,  .58,  1931. ...MAN 
do  2d,  68,   1931. ..J&J 

Gal. H0US.&  Hen.— l8t,58 AAO 

Georgia— 78, 1883-90 J.fcl 

68,  1-89 JAJ 

Georgia  Paoiflc— 1st,  68,  1922.  J&J 

2d  mort 

Gr.Rap.  &  lud.— lat,  l.g.,  g'd,  78,'g. 
1st  M.,7.a,  l.g.,  goid.uot  guar.  A&O 
Ex  laud  gi-ant,  1st  7s,  '99.  ... 
Consol.  53,  1924 MAS 


:18 

134 

lllLs 

1311a 

120 

8i 

76 

73 

80 

90 

■96 


105 
U5 

iofii 

102 


IO214 
83 
44lf 
30 


122i« 
111>«; 


110 
107 

86 

9914- 

79% 


130 


109  !« 
(120 
1117 
tl24 


49  Is 


110 
102 
120 
110 


9S 
1081s 
MAS  1 125 
n24 


114 

i'213a 
82^ 
80 
74% 
82 


122 
120 

125 


51 


120 


123 


Gr.B'yW.ASt.P.— l8t,6s.l9U.F.*A 
2d.  incomoa.  1911    


9118 
tl21's 
tll9 

109 

108 


781a 


108 

lOJ 

561s 

U22 

tI17 

tlOO 

96 

106 


99 

llOia- 
1251a 
129 


103 

121 

109 

105 

113 

no 

100 

100 

121  ■■ 

115^ 

102 

tl09 

110 

tuo 

111 

tll0l« 

118 

tll7 

1171* 

120 

91% 

122 
120 

iba" 
941s 

W 


109 
llOij- 
581a 
125 


108 
43 


}  In  l4>ndon. 


II  Coupon  0&. 


July  8,  iHtT.J 
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For   Bxplanatloa*   See  Notes  at  ffeiid  of  Ptret    Pace  of   ((aotatlone. 


Railroad  Bonds. 


Bid. 


121 

103>s 


1(8 
9» 
67 »« 


IIH 

114>a 
lOS 
73 
107'ii 
II514 

lom 

118 
107 

113 

:109 

{111 

1109 

liO 

120 

120 

116 

120 

»6 

85 

29 

95 

11105 

ii' 


1112 

119 
102 

lis 


100 

Hid"* 
tll8 


75's 
lOO 
1118 
IlkO 
llU»a 
11214, 
110>s 

71 
lOo^s 

103% 


Oulf  Va>\.  *  8.  Fe— Ist,  78,1909  JAJ 

2d,  flu,  K»I<1.  1923 AAO 

Han.A8t.Ji).-rmi.  Gx.  1911. .MAS 
Harris.  P.  Mt.  J.  A  I,.— lar.  Is. .1913 

Hart.  A  Ooun.  Woet.-is 1903 

Ho'st.K.AW.  Tex.— l8t,7B,'98.MAN 

2d,  On.  1913 JAJ 

e.A  Tex. Ceil— iBt  m.,7s,jru»r.l891 
We»l.  l)lv.,  l9t,  7e,  «.,  1891..  lAJ 
Waco  AN.  W.,  l8t,7B,);.,190y.JAJ 

CoiiH.  luort.,  8s,  1912 AAO 

Gcii.  iiiort.  1)8,  1921  AAO 

Hunt.  A  Br.  Top-lst,  78,  '90. .AAO 

2d  iiiort.,  7r,  k.,  1895 FAA 

Cons.  3d  M.  58.  1895 AAO 

DllnolBCent.-  iBt  Chl.A8pr.'98  JAJ 

iBt,  KOld.lH.  1931 JAJ 

Gold,  3«f8,  19.M JAJ 

Middle  Dlv.  reg.  58, 1921...  FAA 
BterllnK,  8.  F.,  .58,  /{.,  1903. .AAO 
BterlliiK.Keu.  M..Ub,k.,  1895. AAO 

Bterllni{.  58.  1905 JAD 

ChloBt.AN  0.-l«t  con. 78, 1897. 

2d,  lis,  1907 JAD 

Ten.  lien,  7b,  1897 MAN 

58, 1951,  gold JAD 

Ind.  Bl.  AW.— iBt,  pr.,78, 1900JAJ 
latmort.,  5-C,  1909. Tr.  roc. AAO 
8d  mort.,  5-C,  1909,  Tr.  reo.AAO 

Income,  1921 

Ea«t.Dlv.,68,192l,Tr.  rec.JAD 
bd.Deo.  A8ii.— l8t,  78,  1906. AA3 

2d  uiort..  .=S9,  1911 Ji\£j 

2d,  Income.  190G,  Tr  Co.  vert.JAJ 

New  l8l  mort.  68,  funded 

Ind'poUsASt.L.— lst,78,1919.Var. 

Ind'aiwllaAVln.- l8t.7s,190S.FAA 

2d  tuort..  68. »?.,  Kuar.,  1900.MAN 

Int.  A  Ot.North.— l8t,69,1919.MAN 

Coup.  6s,  1909 MAS 

lonlaALansluK- IstSa, '89.  ..JAJ 
lowaatyA  West.- lst,78.1909Mi\i8 
raFaUsASloiixC— l8t,78,'99A&0 
Jefferson— Hawl'y  Br.  7a,  '87. .JAJ 

l8t  imirt.,  78,  1889 JAJ 

Jeft.  Mrtd.A  Ind.— l8t,  78,1906. AAO 

2d  mort.,  78,  1910 JAJ 

J.motuin  iPhll.)— l8t,l>38.1907  JAJ 

2d  mort.,  t!8,  190O AAO 

Kanawlm  A  O.— Isto'B,  1936    JAJ 

Kau.  O.  (Uini'n  A  Spriuafleld— l8,5i- 

K.U.Ft.SfottAG.— l8t,78,1908JAD 

Pleas.  Hill  A  De Soto,  Ist,  78, 1907 

Kansas  C.  L»wr.  A  So.  Ist,  6a.  1909 

K.C.St.Joe.A  C.B.-M. 78,1907.  JAJ 

K.C.Spr.A.Meni.— let,68,l9i3..MA.N 

Ken.  Cent.— Stamped  4»,  191].Ji!cJ 

Keokuk  ADes  M.--l9t,5s,Kuar.AAO 

Knoxv.  A  Ohio  1st.  68,  19-.;.t...JA  I 

Luke  E.A  WLBt.-l6t,g.,58,1937J&J 

Ltiie  ouore  dt  Mich.  So. — 

01.  P.  AAsU.,new78, 1892. .AAO 

Bull, A  E.,  new  bds,  M..7e,'98.AA(; 

Butr.  A  State  L.,  78,  1886.. ..JA.i 

Det.Mon.A  T()l.,l8t,78,1906.FAA 

Kalamazoo  Al.  A  Or.K., 1st, 88.JAJ 

Kal.A  WU.  Pigeon, lat.78,'90..JA.I 

Dividend  bonds,  78.  1899. . .  AAU 

L.B.AM.  8.,coua.,op.,lst,7s.JA.I 

do    con8..reg.,l8t.78,1900.<i— J 

do    0</n8.,cp.,2d,78, 1903../,fel> 

do    oona.,rOf;.,2d,  7s,1903.JAl) 

MalioulUK  (  oal  KK.  Ist,  5*.  JAJ 

Lawrence— Ist  mort.,  78,1895. FAA 

LcUigh  Val.— l8t,68,coui>.,'98.JAlJ 

2d  mort.,  78, 1910 MA!^ 

Gen.  M.,  8.  f.,  68,  g.,  1923... .JAD 
L  MKiiil— Renewar5a,1912..MAN 
L  RockA  Ft.S.— l8t,l.gr.,7e'95.JAJ 
L  )Ug  Island- Ist  M..  78, 1898.MAN 

Ist  cuuaol.  5a,  1931 Q— J 

Newtown  A  Fl.,  Ist,  7b,  1891 

Ul.City  A  FlUHLlnK—l8t. 68.1911 

N.y.A  Slan.  Beacli,  iBt  78,'97,JAJ 

N.  Y.  B.  A  .VI.  B..Ut  con.  os,  1936 

Lju't.C.A  Lex.— l8t,7s,'97  JAJ(ex) 

2d  mort.,  78, 1907 AAO 

Lou.  A  NasUr.- Cons.  Ist, 7s,  1898. 

CeeUian  Br.,  78, 1907 MAS 

l«b.-KuoxT.  68,  1931    MAS 

Louis.  Cln.  A  Lex.,  68,  1931. MAN 
Uem.A  0.,8tl.,  M.,78,  g.,1901JAli 
M.AClark8T..st'g,68,g.,1902  FAA 
N.  O.  A  Mobile.  Ist  68,  1930.  JAJ 
do  2(1,  68,  1930...  JAJ 

Pensacola  Dlv.,l8t,68,l920..MAS 
8t.  Louis  Dlv..  lat,6s,  1921..M.S!S 
do  2d.,  38,,  1980. MAS 

Nasli.  A  Dec,  Ist  78,  1900. .  .JAJ 

E.  H.  A  N.,  l8t  68,  1919 JAD 

Gen  1  mort.,  68,  1930 JAD 

8o.ANo.AJa.,  8.  F.  68, 1910  AAO 
Is  t  mort,,  sinking  tuud,  88  ..  .. 

Trup'.  honds,  6a,  1922 Q— M 

Ten -forty  6fl.  1921 MAN 

50-year  j;old,  .'s,  1937 MAN 

Penea.  A  All.  — l8t,tia,gu,'21.FAA 
L'ev.N.A.ACliic.— I8t,t8,1910.  JAJ 

Get;,  uort.  6a,  Imii AAO 

Lo'l«v.N.O.ATex.-l8t,58,1931MA8 

Malre  Cent. -.Mort.  78,  1898. ..JAJ 

txten.  bonds,  68,  g.,  1900.. .AAO 

Oons.  7s,  1912 AAO 

^droacog.A  Ken.,  6s, 

Leeds  A  Fami'gt'n,  68, 1896.JAJ  1112 
Pertl.  A  K.,Con8.  M.,  6s,  'y&.AAO  I  llii 

Debenture,  68,  10-20 FAA    107 

Man. Beach  liup.,lim.,78,19u9,MA.sl     Stt's 
Marle'.ta  Mtn.-lst,  tis,  191.i.MAN  I 
Marq'tte  Ho.a  O.— Mar.o  0.,88,  '92 
6s  1908. 

es|  1923  (eite'neion)."l!!II!jAD 
6s.  IH".*!  (Msrv   A  Weot  )         IAD 


Ask. 

128 
101 
121 
HI 


116 


101^ 


109 
97  >i 


111 
116 
111 

I21I9 


97 


98 
.08 


16 


115 

93 
1U8 

iae' 


116 
119 


76'4 
Itoia 

119 
1-^2 

ll.T 

125 14 
lllHii 


120>s 
128' 


127  >« 
121.'li 


112 
111 
l21 


9d 


HI 


121 

12514 
123% 
12J 


122 

112 
131 


lll'i 
123 

111 


116  ,117 
H7'»118 
119 


tll9 
!115 

112>« 
99 

102 

115»» 
59 

lltf 

111 

110% 

1061a 


107  "i 

lol 

lom 


122 
1113 
1133 
1105 


121 
118 
LlSifl 
991a 
103 


Railroad  Bonds. 


Bid. 


11m 

iimi 


107% 

lo'i" 

98 
115 

123" ' 

Hi 

135 

107 

113 

113 

108 

89 

95 

I1OI4III2 

io.^mo6 

9938    98  58 

•'8     I    99 


.Memphis  A  L.  Rook- 1st,  8l,  1907 
Mempli.A  Cliarl.— l8t,78, 1915.JAJ 

2d  wort.,  78,  extended JAJ 

Istoonsol.  78,  191.', JAJ 

lst.aou8..Tenn.  lieu, 7b,1915  JAJ 

Oold,6s,  19'21 JA.r 

MriCrop'uBlev.— lBt,6s,  1908,  JA I 

2d68, 1899 MAN 

Hexloan  Cent.— Ist,  7s,  1911. .JAJ 

Scaled  iB,  1911 JAJ 

Bund  scrip 

Incomes,  1911 

Debenture  lOs,  1890-95.. ...AAO 

Scrip  lOs.  1889 JAJ 

Mexican  Nat.— Ist,  6s,  1912  ..AAO 

8i>ey(r  AOo.'s  cert.,  2d.  lust.  pd.. 

Mloli.  Cent.— Con8ol.,78, 1902.MAN 

Consol.  58,  1902 MAN 

1st  M.  on  Air  Line,  8b,  1890.JAJ 
Air  Line,  Ist  M.,  Ss,  guar... MAN 

6s.  1909 MAS 

5s,  coup.,  1931 MAS 

Kalamazoo  AS.H.,l8t,88,'90.MAN 

J,L.ASag.NorthExt.,88,'90.MAN 

do       Cons.  1st  M.,8s,'91.MA8 

do       68,1891 MifeS 

Joltet  A  N.Ind..lBt,78  (giiar.M.C.) 

Mich.  A  Oliio-lBt,  68,  1923  ..MAN 

Midd.  Un.  A  Wat.  Gap— latmort.. 

2d  mort.  .^8.  quar.  N.Y.  8.  4  W.. . 

Mil.L.8.A  W.— Ist  M..6a, 1921. MAN 

Conv.  deb.  5s,  1807 FAA 

Mich.  Dlv.,  Ist,  6s,  1921 JAJ 

Ashland  Dlv.,  Ist  68,  1923. .MAS 

Ist,  Incomes 

St.  P.  E.  A  Or.  Tr'k,  Ist,  guar.,  6s. 

MU.  A  No.— Ist,  68, 1910. ...JAD 

Ist,  6s,  ou  extension   1913. .JAD 

Mlnu'p.  A  St.  L.— Ist  .M.,  1927.JAD 

l8t  M.,  Iowa  CMtyAW.,  1909.JAD 

2d  mort.,  78.1891 JAJ 

Southwest.  Ext.,l8t,78,1910.JAD 
Paeillo  Kxt.,  Ist,  6s,  1921..  AAO 

Imp.  A  Equip.  6a,  1922 JAJ 

Mliinp.  *  1'hP  ,  l"t,  Sn.  1936.  JAJ 
viinn.  A  if.  W.— let,  Ss.  1931..  J  A.' 
Mi89.  A  Tenn.— l8t  M.,  88,8erles  "A 

88,  aeries  "  B" JA 

Mo.K.  All-Cons.  7.S..  1901-6.. FA 

Couso^ftited  Ga.  1920 JA! 

C'>nsoliilated  Ss.  19viO  JAL 

2d  mort,  Imome,  <'a.  1911. .AAO 

Ist,  bs.  g.,  1899.  |.a.  f>.  8.  Br.)JAJ 

Han.  A  C.  Mo.,  Ist  78,  g.,'90.MAN 

Mo.Pac— Ist  inort.,68,gld,'88,  FAA 

Consol.  68,  1920 MAN 

2d  mort.,  7s,  1891 JAJ 

Car.  B.,  1st  mort.,  6s,  g.  '93..AAO 

3d  mortgage,  78, 1906 MAN 

Income,  78,1892 MAi- 

Mobile  A  O.— 1st  pref.  debentures. 

2d  pref.  debeutiires 

3d  pref.  debcnturea 

1th  pref.  dehoutures 

New  mortgage,  68, 1927 JAD 

Collateral  trust  68,  1892  ....JAJ 

Ist  extension  6s,  1927 Q-^I 

8t.L. A  Cairo— Is,  guar.,  1 931.JAJ 
.Morg'n'8La.ATex.,l8t,e8,1920JAJ 

1st  mort.,  7s,  1918 AAO 

Morris  A  Essex— Ist,  78, 1911  MAN 

2d  mort,  78,  1891 FAA 

Bonds,  78,  1900 JAJ 

General  mort.,  78, 1901 AAO 

Consol.  mort.,  78,  1915 JAD 

Nashua  A  Low.— 68,  g.,  1893.FAA 

5s,  1900 

Nash  v.Ch.  A  St.L.- 1  st,  78,1913  JAJ 

2d  mort.,  68,  1901 JAJ 

Nashv.A  Decatur— l8t,78,l900.JAJ 
Natchez  Jack.  A  Col.— lat,  78. 1910 
Newark  A  N.  Y.— 1st,  78,  1887.J<StJ 
New'k.i'setAS.- l9t.78,g.,'89.MAN 
N'burgh&N.Y.- Ist  M.  78.1888.J.fe.l 
N.J.  Junction.  Ist,  la,  I'SS.FAA 

New  Jersey  A  N.  Y.— lat  mort 

N.  J.  Southern— Ist  M.,new  68. JAJ 
N.  O.  A  .Vonheast.- Prior  1.68.19 1 5 
N.Y.  A  Can.-£  M., 6a, g..  1901.MAN 
N.  Y.  Cent.  A  Hud.  R.— Ex.5s.HAN 

Mort.,  78,  coup.,  1903 JAJ 

Debenture  5s,  1901 MAS 

Sterling  mort.,  6s,  g.,  1903...  JAJ 

New  York  Central- 68, 1887.JAD 

N.Y.Chlc.A  St.L.- l8t,68,19ai.J4D 

2d  68,  1923 MAS 

N.Y.CityA  No.-Gen'l,6s,1910M&N 

Trust  Co.  receipts 

N.  Y.  Elevated.— l8t  M.,  1906.JAJ 
N.  Y.  A  Greenw'd  L.— 1st  M.iiia.  6b 

2d  mortgage  income 

N.Y.AHarieiu— 7s,coup.,1900.MAN 
N.Y.  Lack. A  W.— Ist, 68,  1921.JAJ 

2nd,  5a,  guar.,  1923 FAA 

N.Y.L.E  AW.-lst,78.'97,  ext.MAN 
2d  mort.  exten.,  5s,  1919  ...MAS 

3d  mort.  ox.  II38,  1923 MAS 

1th  mort.,  ext.,  5s,  1920 AAO 

5th  mort.,  78,  1888 JAD 

iBt  cons.  M.,  78,  g.,1920 MAb 

New  2d  cons.  Os.  1969 JAD 

CollttteralTr.  68,1922 MAN 

Fund.  58,  19(19  JAD 

l8t  con  j.Iundcoup.,78,1920MAS 

2dcouj.  fd  cp., 58,1969 JAD 

Reorganizat'n  Ist  lien,  6b,  1908 

Gold  income  bonds,  6s,  1977 

Lonff  Dock  mort.,  7s,  1893. .JAD 

do       con.  g.,  68,  1935  ..AAO 

N.Y.A.NEng.— Ist  M.,78,  1905JAJ 

IstM.,  68,1905 ..JAJ 

2d  m.,68,  1902 FAA 

'^i  <1»  (aculprt  t.<  3»1 .      F.t* 


107 

125 

125 

120 

125 

105!lt 

1/0 

107>< 

7-) 

721a 

71i« 

21 

97 1« 
100 

15 

91 


108 


ICl 

"b's" 

100 

77 
11314 


118 
llli« 


IO914 
IU6S1 
129 


103 
115 
lo5 
1121s 
9678 

bl4> 


105 
103  Is 
116 


lOSifl 


121 19 

i'07' 
12014 
108 14 

80 

72% 

72 

2119 
100 
10ji« 

ITig 

961s 
I28I4 


108 


79 


101% 

1^0 

117 

1U1% 

109 

107  ■« 


115 
89 


101  la 


1081s 
113 

98 

8514 

96 


no's 
IIII4 


53 


107 


110 
120 
110 
111 


ISiSg 
10^  la 
109 


110 


100 

98 

loo 


100 

lUO 

tiVs' 

101  la 

136 

11014 

U21 
100  >s 

»9ia 

98 

71 

71 
121 


121 


55 
30 
2.i 

25 


176  ■« 


Railroad  Bondi. 


N.  Y.  N.  H.  A  n.lst  r,  18,1903. JAD 

N.Y.Onl.AW.-l8t,g.,68, 1911MAi 

N.Y.Pa.*0.— iBt,   no.,aco.7s,  1905 

do        prior  lien,lna.ao.,&-6s,'95 

2d  mort.  Inc 

3d  mort.  Inc 

Leased  L.  rental  trust,  per  dob.  Is 

West.  ext.  oertifa,  8s,  1876.. JAJ 

do  do      7s,  guar.  Erie 

.V.Y.  Phil.  A  Nor.— Ist,  1923  ..JAJ 

Income,  68.  1933 AAO 

N.Y.8U81].  A  W.-Deb.  68,  '97.FAA 

l8t  refund.,  58,  1937 lAJ 

2d  mort ,  i^a,  1937 FAA 

Midl'd  of  N.  J.-lst,«8.1910.AAO 
N.  Y.  Wood.A  Rock  ,  2d  Inc.  1912.. 
Norf'k  AW.— Oen'l  NI.,68,1931  MAN 

New  River  Ist  68,  1932 AAO 

Imnr.  A  Exten.,  68.  1931 FAA 

AiUuatmont  78,  1921 Q.— M. 

Conv.  deb.,  fla,  1891 JAJ 

Norf'kAPetersb.,2d,8s,  '93.JAJ 

8outh81de,Va., 1st,  88,1890.. .JAJ 

do  2d  M.,  ext.,1899.JAJ 

do  3d  M..  68,'86-'90.JAJ 

Va.ATenn.,  1th  M.,88,  1900.JA.1 

do         extended  58, 1900. JAJ 

North  Carolina— M..  88,  1888. MAN 

North  Penn.— l8t,78,  1896 MAN 

Gen.  mort.,  78, 1903 JAJ 

New  loan,  6a,  reg.,  1905 MAS 

Northea8t.,8.C.— Ist  M.,8s,'99,MA8 

2d  mort..  88,  1899 MAS 

Northern,  Cal.— Ist,  6«,  1907. .JAJ 
Northern  Cent.— 4ia  per  cent. .JAJ 

3d  mort.,  68, 1900 AAO 

Con.  mort., 68,  g.,coup.,  1900.JA.I 
Mort.  bds.,  5b,  1926,  seriesA  JAJ 

do         series  B 

Con.  mort,  stg.  68,  g.,  1901... JAJ 


Btd. 


110%  111 

109*4  no 
1518 


1^09 

:io 

It's 
189 
158 

!58 


19 


91% 
73 
112 

iltt' 


Northern,  N.J.— Ist  1 


.68, 


126    I 

iJlHi; 

110 

110 

132 

111 


100 !« 


105 

lo'iia 

lYs' 

lOl's 

iioia 
126 


100 


75 
75 


130     laoii 


130 
lc8ia 


130 


118 
124 
lliia 
102 
vo 


132 
109 


116 


118 
101 
137 
100 
108 


111 
120 
1-25 
115 

103 
H2 


88.JAJ 
North.  Pac,  P.  D'O  Dlv.— 6s,  MAS. 

Mo.  Dlv.  6s,  1919 MAN 

Qen'U.  g.,  1st,  68.  1921 JAJ 

Gen.  land  gr., 2d,  68,  1933...  AAO 

James  RIv.Val.— ;st,g.,i>8.'36JAJ 

Spokane  A  PaL.lst  68, 1936.MAN 

i-t.P.ANor.Pac.gen.6a,1923.KA\ 

HolenaA  Red  Mt.  lst,6i,  1 937 MAS 

North. Pac.  Ter.  Co.  -l8t,68,'33.JAJ 

Norw'hAWorc'r- Ist  M..  68.'97.  J  A.1 

Ogd'nsb'g&L.Ch.— lstM.68,'97,JA,I 

Sinking  fund,  88,1890 MAS 

Consol.  ,68, 1920 AAO 

Income,  38  A  6sl920... 
Ohio  Cen.— RIv.  Dlv.,  Ist,  68..  1922 

Income,  6a,  1922,  Tr.  reo 

Ohio  A  Miss.— Con8.,8.fd.78,'98  JAJ 

Cons,  mort.,  78,  '98 JAJ 

2d  mort.,  7s,  1911 AAO 

l8t  gen  ,  5s,  1932 JAD 

lat iuort.,8prlngr.Dlv., 1905  MA.N 
Ohio  Kiver  RR.— let.  58,  1936. JAD 
Ohio  Southern— lat  Oa,  1921 . .  .JAD 

2d  Income,  68. 1921 

Old  Colony— 68, 1897 FAA 

68,  1895 JAD 

78,  1891 MAS 

II38,  1901 AAO 

Bo8t.C.AFitchb  ,lst.78,'89-90J.SsJ 

B.  C.  F.  A  N.  B.,  5s,  1910  ..JAJ 

N.  Bedford  RR.,  78, 1891  ..JAJ 

OmahaASr.L.— laMs.  19.t7..JAJ 

Orange  B -It— Istmorr.,  68,  1907 

ureg.  A  Cal.— Ist  68, 1921 JAJ 

2a  mon.,  7s 

OregouATiauscont.— 6a,lH22.MAS 
Osw.AKome— 1st. M. ,7a.  1915. MAN 
Panama— Sterl'g  M..  78,  g.  '97.AAO 
Sinking  fund  aub.,  6a,  1910. MAN 
Subsidy  bouds,  Eng.  Issue,  68.. 
Penn. KK.-Gen.M,6s,op., 19100-^ 

Cons,  mort.,  68,  1905 Q— M 

Collateral  trust,  liaa,  1913. .JAD 

Consol.  58,  1919 JAD 

Penn.  Co.,  68,  reg.,  1907 Q.— J 

do       Ist  M.,lisa,  1921. JAJ 
Penn.A  N.Y.Can.-  Ist.  7s,  '96.  JAD 

latmort.,  7b,  1906 JAD 

Pensacola  A  Atlantic -1st  m..FAA 

Peo.  Dec.  A  Ev.— 1st.  68,  1920.JifcJ 

2d  mortgage,  58, 1927 

Evanaville  Dlv., 1st  68,1920.MA8 

Peo.A  Pekin  Un.— lst,68,1921.Q— F 

2d  mort. 44a,  1921 Q— F 

Perklomeu— 1st  M.,  68, 1887. .AAO 

Cons,  mort.,  68,  1913,  sterling .. 

Petersburg  -Class  A,  1926  ....JAJ 

Class  B,  1926 AAO 

Phila.  A  Erie— 1st  M.,7s,  1888. JAJ 
Gen.  M..  guar.,  68,  g.,  19'20.  .JAJ 

Ccnsol.  5a.  19z0 AAO 

Sunbury&Erie,  lBtM.,7s.'97.AAO 
Phlla  A  Read'g— Ist,  68,  1910.JAJ 

2d,  78, '93 AAO 

Dobeuture  Os,  1893 JAJ 

ConsoL.M. , 78,1911,  reg.Acp.  JAD 

Conaol.  mort.,  68, 1911 JAD 

Improvement  mort.,  68,  '97. AAO 

Gen'l  mort.,  68,  1908 JAJ 

Oen'l  mort.,  78,  190:* JAJ 

Convertible,  78,  1893 JAJ 

Cons.  5s,  1st  series MAN 

Cons.  6s,  2d  series FAA 

Conv.  ac\).  scrip JAJ 

Scrip  for  6  deferred  "a  coupons  .. 

Deferred  income 

Income  mort.,  cons.  7a,  '96,  JAD 

CoalA  I.,  guar.,78,'92,ex-cp.MA.S 

Phlla.  Wil.  *  Bait.— 68,  1892.. AAO 

6s,  1900 AAO 

5s,  1910 JAD 

Trust  ,^*,»*t«  .  As.  1*^'M      .1*? 


105 

il6is 
I  Icl 
1102% 

lulls 
13  >i 


100 

io<; 

89 


105 
110 

tioo 

120 
105 


130 

110 

129 

127 

121 

1071$ 

lil 

121 

113 

109 1« 

113 

i'ol 

101 

11;% 

10»!>8 

108 


118 
118 


10>« 
111 

u 

5<* 
91 
62 
62 
109 
51 


95 
731* 


114 


107 
il5' 


124 


122 

108>» 
122 


1.5 

iosi* 


118 


111 


1191a 

1IP7 

105 

118 

105 

103 


15 


120 


117 


113 
12 
U  8 
111 
ll7iv 
tU9 
tHj6>i 
tll3>s 
tH5 
80% 
90 
J 109 


109 

li,0i» 

106 

I2ia 

119 
115 
1:8 
HO 
107  >• 
Hli« 
117 
82 


98'8 

1124 
}lu6 


(102 


125 


H3ia 
lOS's 
107 
119 


115 


HI 
lit 

70 

93 
J88 
US 
lu9 
105% 
Jl   8 


125 
111 

50 

lyois 

118 


111 


99 

108* 


101 

lam 


107i« 


84 
112 


75 
94 
92 


130 


10,% 
10  i 
57 


60 
90 

190 


Sj 


109 
106 
107 


70 
62% 


100 

19 1» 


106    loa 
110818  no 

no,-     1108 

101    103 


•rilo»>omlnal;:ao  late  traniaoUono. 


Ii   urobaser  also  pays  aoorued  Intereet. 


t  la  Loudon. 


I  Coupon  olt 
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GENERAIj    QUOTATIONS    OF    SPOOKS    AND    BONDS— Continued 

For   Explanations   See  Ivote»  at  Head    of  Flrgt  Page  of  Qnotatlom. 


lIahsoad  Bohds. 


Bid. 


Pltt«ti.r.&  f^t.I.-l8t,7s.]flO0.F*A 

P1tt8l).Cl.«Tol.-l>'t,«»,1922  AAO 

PltUb.&Con'Uov.— l»tM.7B,'9R.J.*J 
SterlinK  cons.  M.  68,B.,K3iar.JA:.l 

Plttab.Ft.W.  &0.-l8t,78,1912yar 

2d  mort.,  7e,  1912 J4J, 

Sdmort,.7«.1912 v^-^A,**' 

inttsb.  McK.A  Y.— l8t,6s,1932.J4J 

Plttsb.  &  Wc»t.-l8t  mort.......... 

f>ortrndAOKb'g-l8t68.)r.,19»0J&J 

ffortBoyal  A  Aup.-l8t.  68, '99.  J&J 
Income  mort.,  6«,  1899 J&J 

Ben.A8tO)ra— l8t7i<,1921  con.M&> 

BJch'd  A  Allegh-let,  78,  trust  reo 
2d  mort.,  68,  1916 -„-„-fI*S 

Bloh'd  A  Danv.— Con..68 '90..MAN 

General  mort.,  6s,  1915 JAJ 

Debenture,  68, 1927 AAO 

do  ex  coup 

Con.  gold,  ."is,  1936 A&() 

Pledimiiit  Br.,89, 1388 A* 

Blch.  Fred.  A  Potomac— 6s,ext.JAJ 
Mort,  7s,  1881-90 .J&-I 

Bleb.  A  Petersh.,  68,  1916. ...MAN 
«ew  mort..  78, 1915 MA> 

Blcbmond  York  BIt.  A  Clies.,  88.. 
2draort.,68... MAN 

Kiel).  A  Wf  .SI  Pt.Tor.,  fs,  1 897. FAA 

Boch.APlttB.,  Ist,  68. 1921... FAA 

Consol.  l8t,  6e,  1922 JAD 

do  Income,  1921 

Borne  &  Carrollt.— let,  68  g.,lPlK 

Home  &  Dec.— l8t.,  6e,  1926. . .  JAD 

aomeWat'DAO.-fi.F.,78,1891 .  J  Al 

2d  mort.,  78, 1892 JA.1 

Coosol.,  Istex.  5e,  1922. ...AAO 

Bntlanu— IstM.,  68,  1902 MA> 

Equipment,  2d  mort.,  58 FA/> 

8t. Jo.  A  Gr.  Isl'd— 1 8t,guar,  68. 1925 . 
2d  mort..  Incomes,  .^8,  1925 

a  .UAlt.AT.H.— Ist  M.,78,  '94.J&J 
2d  mort.,  pref..  78. 1894 ....  FAA 

2d  Income,  78, 1894 MA^ 

Plv.  bonds,  1894 

BeUev.  A  8.  lll.,l  st  ,8.F.8s.'96.A  A< 
BeUev.A  Car.,  Ist  68,  1923.. JAD 

St.  L.  Ark.  A  Tex.  1 8t  68,1936.M  AN 
2d  mort..  6s,  1U36 FAA 

at.  LonU  A  I.  Mt.— lst,78,  '92,FAA 

2d  mort.,  7e,  (?.,  1897 MA> 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95.J&D 
Cairo  ArV.  A  T.,l8t,78,g.,'97.JAr 
Cairo  A  Ful.,  l8t,l.g.,78,g.,'9]  .J  A.l 
Gen.  con.  r'y  A 1.  g.,  58,1931AA(/ 

et.loiileAgai>Fr.iP.— 2d,cl.AM&N 

Sd  M.,  class  B,  1906 MA> 

do     classC,  1906 MA> 

eontb  Paeiflc— Ist  M,  1888  .JAJ 
Kan.C.  A8w.,l8t,68.g,1916..JAJ 

Pierre  C.  A  O.  let,  68 FAA 

Equipment  78. 1895 JAJ) 

General  morL.es,  1931 JAJ 

<;<  nerul  mort., 5s,  IS'Sl...  ..JAJ 
Ft.S.A  V.B.r.d.,]st.68, 1910.AAO 
St.L.K.ASo.W.  -1st  69, 1916MA8 

Trust  bonds,  ts,  19V.0 FAA 

8t.  L.  W.  A  W.,  6s,  1919 MAS 

e-.L.Vand.AT.H.-l8tM.,78,'97.JAJ 

2d  mort.,  78, 1898 MAN 

2d,7s,guar.,'98 MAN 

St.  P.  A  Duluth— l8t,  58, 1931. FAA 

et.P.Mlnn.A  Man.— 1st  78,1909  JAJ 

2d  66,  1909 AAO 

Dak.  Ext..  68. 1910 MAN 

let  consol.  68. 1933 JAJ 

do  reduced  to  4Vi8  .JAJ 

Hlnn'8  U'n,  lot,  6s,  1922  ...JAJ 

San  Ant.A  A.Pass.,1 8t  Cs,1916  .1 AJ 

do  lst,68,l!»i6.J&J 

euidnsky  Mansf.A  N.— 1st,  7s,1902 
8av.  H.  A  W.— l8t,  fe,  1934. .AAO 

At.  A  Gulf.  con.  78,  '97 J&J 

Bo.  Ua.  AFla— lBt,7e,  1899 

2d.  7p,  1&99 MAN 

Soloto  Val.— l8t,  78.  sink'g  fd . .  J  AJ 

2d  mort  ,7s,  sink'g  fd AAO 

Consol.  7s,  1910 JAJ 

Bbam.Sur.ALiw.— l.t,!s,'12MAN 
eham.V  A  l'ott.'.-7H, ton.  1901JAJ 
*nenauduau  Val.    lBt.7s.l909.JAJ 

General  mort.,  68, 1921 AAO 

flhrcre.  A  Hous.— Ist.  ts,  gii.,  1914 
eiouz  C.  A  Pac.,  l8t  M.,  68,'9P.JAJ 
fiodus  Ba3  A  So.— l8t,5e,g.,1924  J  AJ 
fla.  Carolina— let  M.,68,1920..  AAO 

2d  mort.,  6e,  1931 J&j 

Ineomees,  1931 

80.  Cen.  (N.Y.)— Consol.  mort.,  5e. 
eomh.  Kansas-lat,  58 MAS 

Income,  6s 

ej,Pac,C'al.— l8t,69,g.,1905-12"AAb 
Bo.  Fae„Arlz.— l81,bB,1909  10  JAJ 
Bo.  Pae..  N.M.-.Bt,  68,  1911  .J4J 
8outJiwe8lern(aa.)— CouT.,7s,1886 
ataten  Isl.  Rapid  Tr»n8.— Ut  mort 
flteuben.  A  lud,  let  6s  1914  JAJ 
Stock.  4 Cup -lat,  .58.  1905.  .  JIJ 
Sammlt  Br.— 181,78, 1903....  JAj 
8inb.Haz.4W-B.— lBt,5s,1928MAN 

2d  mort,  6s,  1938 MAN 

Slup.B.AErlcJiiuc.— IstM. ,7s 

firr.BlnK-AN.Y.— consol.78,'06AA6 
Tex.  Cent. -lBt,8k.fd.,7e,1909MAN 

let  mort.,  78,  1911 MAN 

Texas  4  New  Orlean8-lst,7s.FAA 

Bablne  Dlv..  1st,  68,  1912. ..mas 
'^^•*''L°  ■^^"^'■•''"•K-ISOS  MAS 

Cone.  M.,6s,  g.  1905.tr.  reo  JAD. 

Inc.  and  land  gr.,  reg.,  1915  Julv 

BloGr.  DIv.,  5s.'l9§0.  Tru«t  ,^^ 

Oen  MA  t<r.  6s,1905.ir.re< .  AAO. 

W  O.  foe.,  l.t.B».,roi,i    ),.,,„    1^,  I, 


90 

iii' 

tl31 
1421< 


90 
108 
105 

42 
141 

72 

ioi' 

114 


1021s 


117 


118 
102 
9„'« 


Ask. 

91 
121^ 

12:4' 
l;-3 
U3 
141 
136 


91  >3 
110 


141's 


1(4 

lis" 
94 
90 

104 


1.0 


120 
114 


95 


1U9 


BAiLKOAD  Stocks 


1)3H 
60 

65 

95 
108 
108 

lOO'sl'.Olia 
10ti2ll09 

98       981s 
li'3>sl(4 

70       73>2 
115i«' 
112% 
lOSifli 

40 

lis 


9914 
47  y 

il2>« 
110 

108% 

114 
114 
112 
It  3% 

i'is" 

101 


S-9% 

112»s 
113 
12 
115 
109  iv 
65 


UiO^ 


119 
102 
108 


llO'e 
lOij 
123 


116 
119 
117 


112 
90 
90 


110 
119 

lis 

112 

99 

70 
I  60 

83 

ibs' 

•M 

67 

108  »a 

'97>. 
6;»4 
15 

47 

leu's 

92'» 

112', 

llii4 


47 


113 

10418 
108 


115 
101 
^09 


113 

126" 
120 
121 
lUOH 


118 
112 
121 
119 
113 
101 
75 
70 


54 

70 

109 

W 

id' 

5v> 
101 

t4 

tlS'e 
115 


I0i.ia 


Bid. 


105 

96 

98 

lUU 

115 

132 

134 

79 

80 

79 

no 

118 

112 

115 

ibiis 

5712 

00 

751, 

76% 

671s 

70 

II    ftT 

B.I 

Tjl.A.Ar.AN.M.- let,6fl,1924.MAN 
Tol.A.A.  A  Gr.T.,  1 8t,68,192I  .JAJ 
Tol.  A  Ohio  Cent.- Ist,  58,  gu.l935 
Tol.PeoriaAW.— l8t.78.1917,tr.re''. 
Tol.  St.L.AK.C.,l8t, 69,1916. ..J AD 
Uulted  Co  eN.J.- Con8.,68,'94.AAO 

do         gen.  4s,  1 923 FAA 

Sterling  mort.,  6b,  1894 MA8 

do  68,1901 MAS 

Cam.  A  Amb.,mort..  68,  '89.MAN 
Onion  Paclflo-lst,  6s,  g.,1896.  JA.l 

let,  69, 1897 JAJ 

let,  68, 1898 JAJ 

let,  6s,  1899 JAJ 

Land  Grant,  7s,  1887-9 AAO 

Sink.  F.,  88, 1893 MAS 

Om.  Bridge,  sterl.  88,  g.,  '96.AAO 
Collateral  trust,  6s,  190S  ....JAJ 
Collateral  trust,  5s,  1907....JAD 
Kane. Pac, iBt,  68,  1895.... FAA 

do    IstM.,  68,  1896 JAD 

do     Denr.  Div.,  68 MAN 

do    Ist  cons.  M.,68,1919  MAN 

Oregon  Short-L.,  68, 1922  ..  FAA 

Utah  Cen.— IstM.,  68,  g.,1890.JAJ 

UtahSo.,gcn.,  78, 1900....    JAJ 

do    ext,l8t,7s,li909JAJ 

Utloa  A  Bl'k  E.— Mort.,  7s,  '91  .JAJ 

Vnr.  A  Masa.— Guar.  58, 1903  MAN 

Vloksb.  A  Mer.— New  let  mort 

2d  mort 

3d  mort., Income 

Vicksb.  Sh.  A  Pae.    Prior  Hen,  69.  . 
Va.Midland-l8t  ser.,6s,1906.MAS 

2d  series,  6s,  1911 MAS 

3d  series,  5-68, 1916 MAS 

4tb  series,  3-4-5p,  1921 MAS 

5th  series,  58, 1926 MAS 

Incomes,  oumul.,  6e,  1927. ..JAJ 

Gen.  58,  guar.,  1936 MAN 

Wabash  St.  Louis  A  Pacific- 

let,  ext.,  7s, '90 FAA 

Mort.,  78, 1879-1909 AAO 

2d  mort.,  7s,  ext.  1S93,  ex.. MAN 

Equipment  78, 1883 MAN 

Gen.,  68, 1920,  Tr.  rec JAD 

CUc.  Div.,  5s,  1910  gold JAJ 

HaTanaDlv.,68,  1910 JAJ 

Indianap.  Div.,  6s,  1921  ....JAD 

Detroit  Div..  68, 1921 JAJ 

Cons.mort..7s,1907.convert.Q— F 

iBt.  St.  L.  div.,  Vs,  1889 FAA 

Gt.  Wcst.,IU.,l8t,78,'88 FAA 

do  2d,  7s, '93. ...MAN 

Q'noy  A  Tol.,  1st,  7a,'90. . . .  MAN 

ni.A8.Ia.,l8t,  68, 1912 FAA 

8t.L.K.C.  AN.  (r.e8t.AR.),7s.MAS 
do  Om.Dlv.,l8t78,1919.AAO 
do  Olar.  Br.,  68,  1919..  FAA 
do  No.  Mo.,  1st,  1895. ..JAJ 
do  St.  Cha'8  Bridge  68, 1908 
Wab.  Fuurt.  1907- Var.  78.  FAA 

do         Variou868 FAA 

W.St.  L.  A  P.— Iowa  D.  6s,  Tr.  reo 
Warren  (N.J.)— 2d, 78, 1900  ..AAO 
West  Chester— Cor.  78,  1891.. A&') 
W.  Jersey  A  At.  Ist  M.,6sl910MAS 

West  Jersey-lBt,  68, 1896 JAJ 

1st  mort.,  78, 18S9 AAO 

Consol.  mort.,  68, 1909 AAO 

West  Shore  guar.  48 JAJ 

*68t'n  Ala.- l8l  M.,  88,  '88 . .  .AAO 

2d  mort.,  8s,  guar., '90 AAO 

*e8t.Maryl'd— Jd  en.,6s,  1900.  JAJ 
W'nNo.Caroliua-l6t,78,1890.MAN 

Consol.  68,  1911 JAJ 

ATest'nPenn.— l8tM.,68,  '93. .AAO 

Pitts.  Br.,  Ist  M.,  68,  '96 JAJ 

WhecllngAL.  Erie— Ist, 53,.. .19-6 
Wichlla  A  Western— l8t,68.. ..JAJ 
ffilm.Columbia  A  Augusta,  68  . 
*il.A  Weldon— S.  F.,  78,  g.,  '96.  JAJ 
Wisconsin  Cent.- Ist  ser.,  5s,  1909 
2d  series,  7s,  1909,  if  earned    .. 

WlB.  Valley— 1st,  78, 1909 JAJ 

«V  orc'r  A  Nashua— 5s,  '93-'95 . .  Var. 

Nash.  A  Roch..guar..5s.'94.AAO 

RAILROAD  S'BOCKS.   Par 

Ala.  Gt.  South.- Lim.,  A.,  tis.pref.. 

Lim.,  B,  com 

Ala.  N.  O.  A  Pac,  Ac,  pref"!"!!' 

.,..    '*''.  „  ^°  "ief... 

Albany  A  8usqneh.,Quar.,7...10ii 

AUegheuy  Valley 50 

Atchison  Topolia  A  Santa  Fe"..ioO 
Atlanta  A  Charlotte  Air  Line 

Atlantic  A  Paeiflc ibo 

Augusta  A  Savannah,  leased ...  100 

ilaltlmore  A  Ohio 100 

do  l8tpref.",6!!"l00 

„    ^do  2d,  nref 

ParkeraburgBriinoTi 100 

BeeeU  Creek 50 

do         pref "/.'    '" 50 

Bell's  Gap 50 

Boston  dt  Albany .' 'ioo 

BoBt.  Con.  A  Montreal.'."  ".""  100 
o     ,.  XX   4°.  Pref.,  5. ..100 

Bost.  Hart.  A  Erie,  Knowl.agreo'iu 
Boston  Hoosao  Tuu.  A  Western 

Boston  A  Lowell joo 

Boston  A  Maine.  100 

Boston  A  N.  Y.  Air-Liu4;  pref.".' .... 
I  Boston  A  Providence  100 

i  Boston  Revere  Beach  A  Lynn  l!  100 
iBrooklyn  Elevated.,  new 

Brooklyn  A  Moutauk 1 " ! '. '.  ibb 

do  Pref  "'     "100 

'  S°5-  ?•  J\*  ^■■'«'  leased. !  I " ". !  100 

|BuffialoN.  Y.  A  Phila.,afs.pd....50 

do  Qfy  Pref     .50 

Bullalo  Rochester  A  Pittsb. .  ..'.'ibo 

'■" '■  ■"   I''"*  North  .  tor, 


97 
106 

99 
1C8 

97 
112 
105 
111 
120 
105 
II6I4 
1161a 
II7I4 
118 
103  k) 
111% 
:l'J4 
109 

il3' 


110 


113 
125 
106 


114 
103 
102 

90 

93 

9318 
1105 
llOis 

95 

57 

121s 
111 
120 
118 
110 

68 
101 

90% 

87I4 

114 

90 

102 

89 

54 

101 


IIII3 

114 

102 


1123), 

123 


117% 


*  «««  "eatoBl ;  no  late  tr.BwiciIoB*.     PnrctaBer  also  pays  accrued 


llOis 
107 
116 
122 


103 
102 
108 


Ask. 


109 
98 


116 

123 


141s 
1121s 


101 
1021s 


9315 


nils 

100 

60 


113 
121 
119 
111 


104  Is 


881s 

1141s 
93 
K3 


98 
921s 
114 


96 


125 


103 1» 
103 


105    ' 

99 
105 
111 
1011a 
1051s 
120 
117 

971s 

59 
I22I2 
103 
108 

IlOis 
J3% 

12 

Jis 


112% 

S3 
IS's 
132 


131 
120 
61s 


V200 


108 
5 

28 
l-^O 
229 

99 
229 
160 


10 
30 


10% 


65 


100 


102 
106 
12J 


98 

591s 
125 
IO8I3 
108  Is 

11 
414 
3 
1 


113 

91 

14 
13  < 
1641s 
133 
125 
714 


20.^ 


110 

51s 


170 

230 

100% 

230 

165 


10% 


70 


Eaileoad  Stocks. 


California  Paeiflc -•■• 

California  Southern lOC 

Camden  A  Atlantic  50 

do  Pref 50 

Canada  Southern 100 

Canadian  Pacific '■Od 

Catawlssa •?'J 

do  1st  pref fp 

do  2dpref 50 

Cedar  Falls  A  Minnesota 1 00 

Central  of  Georgia 100 

Central  Iowa 100 

do  Ist  pref 100 

do  2dpref 100 

Central  Massachusetts 100 

do  pref...  100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Pacific 100 

Charlotte  Col.  A  Aug 100 

Chesapeake  &  Ohio,  common  ..100 
do  1st  pref. ..100 

do  2dpref....l00 

Cheshire,  pref 100 

Chicago  A  Alton 100 

Chicago  A  Atlantic  Beneficiary 

Chicagc  Burlington  A  North..  IOC 
Chicago  Burlington  A  Qulncy..l00 

Chicago  A  Canada  Southern 

Chicago  A  East  Illinois 

Chicago  A  Grand  Trunk 

Chicago  A  Ind.  Coal  Railway 

do  do  pref 

Chicago  Milwaukee  A  St.  Paul. 100 

do  pref.,  7. loo 

Chicago  A  North  Western 109 

do  Pref.,  7. .100 
Chicago  Bock  Island  A  Pac. ...100 
Chic.  St.  Louis  A  Pitts 100 

do  pref 100 

Chic  St.  P.  Minn.  AOm.,oora..lOO 
do  pref. .100 

ChicagoA  West  Michigan 100 

Cln.  Hamilton  A  Dayton 100 

do  Pref, 

Cln.  Indianap.  St.  Louis  A  Chic.lOO 

Cincinnati  A  Milf ord 

Cincinnati  N.  O.  A  Tex.  Pac...  100 

Cln.  Sandusky  A  Cleveland 50 

do  Pref.,  6.50 

Cincinnati  A  Springfield 

Cln.  Washington  A  Bait 100 

do  pref..  100 
Clev.  Col.  Cln.  A  IndlanapoUs. .100 
Cleveland  A  Canton 

do  do  Pref.. 

Clev.  A  Pittsburgh,  guar.,  7 50 

Cccur  d'Aloue 

Columbus  A  Xenla.  guar.,  8 50 

Col.  Hock.  Val.  A  Tol 100 

Columbia  &  GreenvUle.pref 100 

Concord 50 

Concord  A  Portsmouth, guar.,7  100^ 

Connecticut  A  Passumpsic JOO 

Connecticut  River 1 00 

Dan  bury  A  Norwalk 50 

Dayton  A  Michigan,  guar.,  313..5O 
do  Prof. ,  guar.,  8 .  50 

Delaware  A  Bound  Brook 100 

Delaware  Lack.  A  Western .50 

Deuv.  ABioGr 100 

do  dj  pref.  100 

Denver  A  Elo  Grande  Western 

Des  Moines  A  Fort  Dodge 

do  do  Pref. . 

Det.  Lansing  &  Northern,  com  .100 

do  do        Pref. 100 

Dubuque  A  Sioux  City 100 

EastTenn.  Va.  A  Qa.  Ry 100 

do  do  1st  pref..  100 

do  do  2d  pref...  100 

East  Penn 50 

East  A  West,  Alabama 

Eastern  (Mass.) 100 

do  Pref 

Eastern  in  N.  H 100 

Elizabeth  Lex.  A  Big  Sandy 100 

Elmira  A  WUliamaport,  5 50 

do  Pref.,  7. .50 

E  vansville  A  Terre  Haute 50 

Fltchburg.  Pref 100 

Flint  A  Pere  Marquette 

do  do  Pref 

Florida  R'y  A  Nay.  Co 

do       pref 

Port  Worth  A  Denver  C 100 

Oalv.  Harris!).  A  San  Antonio 

Georgia  Paeiflc 

Georgia  Railroad  A  Bank'g  Co.  100 

Grand  Rapids  A  Indiana 

Green  Bay  Winona  A  St.  Paul..  100 
do  do        Pref. ...100 

Houston  A  Texas  Central 100 

Huntingdon  A  Broad  Top 50 

do  do        Pref. -.50 

Illinois  Central 100 

do  Leased  line,  4  p.  c  100 

Indiana  Bloom.  A  West., ass.  pd.lOO 

[owa  Fails  A  Sioux  City 100 

Jeft'v.  Mad.  A  Ind'p's,  leased..  100 

Kanawha  A  Ohio , 

do  1st  prdf 

do  2(1  prrf , 

Kansas  City  Ft.  Scott  A  Gulf. ..100 

do  do  pref..  100 

Kans.  City  Springf.A  Memphis 

Kan.  City  Clinton  A  Spriugf'ld.  1 00 

Keokuk  A  Des  Moines lot 

do  pref i'lOO 

Kingston  A  Pembroke 

Laae  Erie  A  Western .'.'.".'ibd 

do.  pref..... 


Bid. 


A»k. 


8 
47% 


61 
15 
50 

"12" 
121 

8 
15 
12 
25 14 
50 
77I4 


52 

33% 

24 

7 

11 

71a 

126 

*U8 

8 

142>s 

2 

110 

7 

56 

92 

89 
122 
1)9% 
148 
128 

18ifl 

47 

52^8 
113 

55 


47isl 
I4I3 
122 
9 
18 
14 
251a 
51 

773gt 
50 


90 


IOII2 
67 
25% 

"3 

41a 

6: 

9i« 
3713 


5978 
170 

31 

38 
13II3 
114  "4 
II214 
193 1» 


70 
171 
141 

134=8 
291s 
65% 


11 

26 

50 

H4is 


13 

72 

26 

45 

28 
120 
1341a 


12 
I  45 
.  65 

94 
101 

331a 
103 


41''8 


19 
196 

10 

131a 

25 

28 
f  16 
)  37 
123 

94 

221a 


70 


79 
135 

77 
39 


48Hi^ 


424 

601a. 

61^ 


S914 

30 
8 

13 

10 

128 

14S 

9 

85% 
143 


11 

60 

95 

89 1« 
123 
119»a 
150 
130 

19 

48 

11319 

57 
146 
92i« 
821a 


60 
26 

■5' 

519 
Sia 

62 

10 

38 


60 19 


3II4 

45 
132 
146 
112% 
195 


134^8 
31 
661a 


15 

34 

55 

115 


131a 
74 
27 
4S 


122 
135 


96 

lOlis 

34 

104 


45^ 


22 
198 
15 
14>a 
28 
33 

le^s 

38 
123 
100 

221a 


80 
140 
7713 
40 


20=8 
5' 


42 
21 

.=.714 


ereet.   I  in  London   II  Coupon  on.   }  Price  jer  share,   c  In  Frankto.t. 
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aSN'SR.VL    QUOTATIONS    OF    SnjOKS    ANTD    BONDS— Coj^tinoco. 
For  Bcplanatlon*  8e«  Note*  at  Hsail  or  First   Paxe  of  <(aotatlon*. 


RAILROiLD  STi>CK8. 


nit.  NTorKi*. 

CONTINIIKD. 

I,.  Ml,    A-  Ml.  h.  So. .100 

1  .  \- 50 

1.  1.8m. 100 

U:.     .: i liO 

Lllllo  «olmi<'l ,"50 

LntiK  IxI'tK'1 50 

Lou.Ji  Mil.  River.  .100 

do      Pr.«f 100 

Lou.  KvAug.JkiSt.  I..100 

do.  Pref.lOO 

Loiilsv.  A  Na«hv..l00 
LoulHV.N.A.AChlc.lOO 
Hucoii  1%  Aiii;ii8ta. . 

MiUQe  ('mitral KMl 

Mnn.  &  l.aw'co 100 

Man.  Boaoli  Co.. .100 
Manliittaii,  cod...  100 
Marq.  H.  dt  Ont..  .100 

do  Pret..l00 
Memiih.A  Cliarl....2.'i 
M«xlniii  Central  ..100 

Mexican  National 

Mei.  Nut.  Coistr.  Co. 

Hloblgan  A  uUio 

do  Pi-ef . . 

MlcldRan  Cent 100 

HwUaDd  of  Now  Jersey 
Mil.  Lakes.  AW. .100 

do  prof.  100 

Mil.  ANorthorn 

Mine  HIU&S.  H....50 
lUnneap.A  St.  L..100 

do  Pref...lOO 
Mlsso'i  Kan.ATex.lOO 
Mia.^oiiri  Pacillc.lOO 

MoliilP  A  Olilo 100 

Morris  A  K'x,  (ai.,7.50 
Naahv.Cbat.A  St.  L.25 
Nagliua  &  Lowell. .100 
N'siiueUonlns  Vall'ySO 

New  Jersey  &  N.  Y 

do  Pref. 

N.  Jprsey  Sniithorn.. 

N.  News  A  .Mis.-i.ViU.Co 

N.Y.Cent.A  H.Uiv.lOO 

N. Y.Ch.ife  St.  L.  aas.  100 

do  Pref.,  assent.  100 

Newl8ti>r.,wliea  Iss. 

New  2(1  |ir., when  Iss 

N.  Y.  City  A  N'ortlicrn. 

N.  Y.  &  Ilarlpin 50 

N.Y.Lack.&\Vest...lOo 

K.Y.L.ErleA  West.lOo 

„„       do        Pref.lOO 

K.Y.AN.England.lOO 

do        Pref.  too 

N.Y.N  H.&Hartf.lCO 

N.Y.  Ont.  cSt  West..  100 

N.  Y.  Penn.  &  OWo  . . . 

do  Pref 

N.Y.  8u8q.  &  Western. 

do  Pref. 

N.Y.  West  Shore  &  B 

Norf.&  West,,  com.  100 

do  pref.  100 

No.  Pean3ylvania..50 
Northern  Central. .  .50 
North'n  N.  Hamp.ioo 
North'n  Pac.,  com.  100 

do          Pref.lOO 
Norw.i  Worcester.  10  J 
Ogd.  A  L.  Champ.  10 
OnlOtfeMus 100 

do  Pref.lOO 

Ohio  Southern 100 

Old  Colony loO 

OreK.&Cal.  ass.  pd.lOt) 
do  Pref.  ass.pd  100 
Oregon  Short  Lne.... 
Oregon  Traiis-Cont 
Oswego  it  Syr.,  guar 
Pennsylvania  RR.  .50 
Pensacola  &  Atlantic. 
Peoria  Deo.  &Ev..lOO 

Pe'eral'iirg loo 

PWla.  AErie 50 

Phil.  Germ.  A  Nor.. 50 
Phil.  Newt.  A  N.  Y  30 
Phlla.  &  Read.cert..50 

„. .,   do       Pref 50 

PhUa.  Wilm.A  Bait. 50 
Pltt«.  Cln.  A  St.  L..50 
Pitts.  A  Con.,  rsed.50 
Pltts.Ft.W.AC.,guar.7 
ritts.  McK'pt,  AYi.u  . 
Pittsburg  A  Western.. 
Fort.8aco  APorts.Isd  6 
Port  Royal  A  Augusta 
Porto. Gt.F.A  Con. lOo 
Prov.  A  Worc'ster.lOO 
Kens.  A  Saratoga. .  100 
Rioh.AAlleg.,  rec... 
Bloh.  F.  ip.,oom.l00 
do        Guar.  7.100 

„,   do  do     6 

Richmond  A  P'b'g.loO 
Rich.  A  West  Point... 

„,  ^  do     Pref 

Rlclmiond  York  R.AC. 
Home  A  Decatur 

Rome  W.  A  Ogd. ..100 

Rutland lOO 

_,  ,  do  Pref.,7!.'l00 
9t.  Joseph  A  G'd  Isl'd. 
Bt  XoulsAlt.  A  T.  H.lOO 
a,  T  ^?^  Pref.lOO 
8t.  L.  Ark.AToxiw.... 
St.  L.  Ft.  ScottA  Wich. 
•St.  Louis  &  Sun  Fr.lOO 

do     Pref 100 

do     Ist  pref.lOO 


Bid.     Ask 


n8% 
5  56  \ 

48 

lb7i,) 

4  SB"* 

OS 

17 


61»e 

58 


138 
2211 
12's 

124's: 

21 
91 
67 
1« 
10 
36 


8214 

80 

8S 

Ill's 


98  Oh 
57 
50 

168>« 
57 
I'O 
17 


01«B 
60 


140 
227 

16 
115 

24 

93 

57 

ITJfl 

im 

i8>« 


92  4 


92 

113 

70 


17 


5  STij 
16 

29^81  29»8 
10014  I0i>s 

14     I 

13.38' 13708 


811 

15S 

5J 

4 


llO^l 

18=8 


83>« 

160    I 

"in, 


1>9 
20    I 


18\ 


33-3    3m 


lOS 
32%     321« 


71 

52% 
114 
23i> 

17% 


ll>« 
33 
2% 

la 

49 

I  71 

95 

145 

60 

174 

13 

iS 

!8d 

19 

179 

;io 

t20Is 


Bo's 
140 
^5511 

9 
33>s 
63 

5 

i 

§..  .. 
5218 


65 


xl30 

iio' 


3 

4 

115 

ild2 

12i 

105 

32 

32 14 

71 

71 

98 

31 

88 

00 

8>s 

9 

43>9 

45 

I 

41 

4  k 

75 

8.1 

19 

19 

6% 

8 

3s>s 

39 

77 

77  ^ 

115>« 

117H 

72 
53 
117 

;!30 

184 


12 
33>s 


19^ 
4914 


100 

;4.=>i4 

33 

604 
I7d 

11 

29 

92 

19 
180 

11 

21>s 


31 


55  \ 
11 
36 
64 
301s 
1154 

"5214 


HlSCBLtAlfKOCa. 


20 


132 

i'li" 


n.  L.  Van.  AT.  H.. 

It.  Paul  ADuliith.lOO 

do  Pref.lOO 

n.P..Mliin.  AMon.lOO 

Jcioto  Valley 

v<al>'d  A  RoanokelOO 
Vmth  Carolina. ...100 

io.  PadlluCo 100 

S'we«t.,Ua.,KM,7.100 
lyr.  Blng.  A  N.  Y.lOO 
luin'^it  Branch, Pa. 50 
8unbury  A  Lewi8t..50 
rerre  H.  A  Ind'iuip.50 
Vex  A  Pac.  ass.  pdlOO 
rol.  Ann  Arbor  A  N.M 
rol.  Cln.  A  St.  Ix)ul8  .. 
roL  A  Ohio  Central... 
do  Pref. 

rol.  St.  L.  AK.  City... 
do  pref.. 

CT.  N.J.  RR  AC.  Co.lOO 

anion  Pueitio 100 

'Tfah  Central 100 

lltica  A  Black  Rlv.lOO 

Vt.A  Mass..rged,U.10O 

Vlokab.  A  Meridian  . . . 

do  pref. . . 

Virginia  Midland 

Vabash  Pur.  com. cert 

do  Pref.lOO 

Warr'n(N.J.),l'8'd,7.50 

•Vest  Jersey 50 

4^681  Jersey  A  Atlantic 

Western  Maryland 

Wheeling  A  L.Erie  100 
VII.  Columbia  A  Aug.. 
*ilm.  A  Weldon,  7.100 

Yisoonsin  Central 

do  Pref. 

Voro'terANashua.  100 

CAN.IK.  UONDS. 

Ohes.ADel.-lst.es.'SG 

C  les.AC— 68,  '70.Q.-J 

L»el.  AH.— 7s, '91.JAJ 

Istext.,  1891. .MAN 

Coun.  78.  1894.  AAO 

Ist  ■pa.D.cp.,78,M.feS 

Lehigh  Nav.-  4ias,  '14 

RR.  6s,  reg.,  '97,Q-F 

Conv  6s,g.rg.'94RfA8 

68,g.,cp.Arg..'97JAD 

Cons.M.,1911  7sJAD 

Penn. — 68,  ooup.,  1910 

Schuylkill  Nav. — 

l8tM.,6s,  1897.Q-M 

2dM.,68,1907..JAJ 

Mort.  6s,cp.,'95JAJ 

6s,inip.,cp.,'80MAN 

6s,btAcar,1913MAN 

7s,btAcar,1915.MAN 

lusq.— 6.s,cp.,1918JAJ 

7s.  coup.,  1902.. JAJ 

CANAi.  STOCKS. 

Chesapeake  A  Del. ..50 

Del.  A  Hudson 100 

Del.  Div.  lea,sed,8..50 
f/Chigh  Navigation. .50 

Morri8,guar.,4 100 

do  pf.,guar.l0..100 

Pennsylvania 50 

3chuylkiU  Nav 50 

do         do  pref-50 
.TUSC'LLANEOOSi 

BONDS. 

'anton(Balt.)68,g.,'01 

On.  RR.,l8t,  end.,68. 

Col.CoalA  Iron— l8t,68 

Cov.ACln.Bgo.5s,3-5y 

58,  5  years MAS 

Hend'n  BrldgeOs,  1 93 1 

Or.  Imp.,  l,st,  63.  1910 

Oreg.R.AN.lst.Os.JAJ 

Debenture  78,  18SS. 

Con.  5s  1925  J.AD.. 

PuUm'n  Palace  Car— 

3d  series,  88,'87FAA 

4th  do      8s,'92FAA 

Deb'nt're,7s,'88.4AO 

3t.  L.  Bridge  A  Tun— 

Ist.  78.  g,  1929.  AAO 

Tenn.C.AI.,con.6s 

South  Pitta,  Ist.  6s.. 
Sir.  Div.  1st. 68,  1917 

msc>L.ij.ANE:oi;s 

STOCKS. 

Araer. Cotton  Oil  trusts 
Aspiuwall  Land....  10 

Boston  Land 10 

Boston  Water  Power 
Brookllne  (Ma88.)L'd5 
Canton  Co.  (Bait.). 100 
Cav.  A  Cin.  Bridge,  pf. 
Kast  Bosion  L-and.  . .. 
Frenchman's  Bay  L<1. 
Joiiet  Steel.Co.^...lOO 

Keelej'  Motor! 

Maverick  Land....  10 
S.E.Mtg..9ecur.(Bost.. 
N'.  Hampshire  Land  25 
.V.Y.A'rox.Ld.,Lim.50 

Land  scrip 

Oregon  Improvement 
Oregon  Ry.AN.Co.lOO 
Pacitlc  .Mail  S3.  Co.  100 
Pbiiadel.  Co.  Nat.  Ga8. 
PuUm'n  Palace  CarlOO 

3an  Dligo  L'.iad 

3t.Loui8  B'lige, Ist  pref 

2d  pref.  certittcates. 
3t. Louis  Tunnel  RR.. 
it.  Louis  Transfer  Co. 
Union  ai'k  Yds.ATr.Co 
West  End  Land  (Bi>8t.) 


Bid. 


x77h 

1084 

117 

12 


8 


12J 


10 
}  47 
95 
30!li 
26 
Uo. 
27 
90 


58=8 

26 
120 
llO 

"46 

1x4 
3418 

130 

1  59 


14 
541$ 

"93 

47 

xl40 


13 

106 1! 


II6I4 


llSifi 


112i« 


Ask. 


117 
20 


8 

3) 

130 


UlBOBLLANEODS. 


U 

48 


3i>Ta 

SO 

14c. 


S5 


216>« 


140  >« 


19'« 
34I9 


61 
50 
16 

Si's 
1^0 
125 

2) 

4714 
141 

89 


lu?^ 


108% 


llOHi 
11314 


1291a  130 

87 


95 
54 


90 


991s 
§.... 

i  49 

82 

200 


100 

"s'j" 

205" 


5.... 


115 

IO3I4 

100 

101 

lOJOg 


111 

10  i' 


1031$ 
1137 


3714 


464 
94 
8% 

10\ 
51s 

50 
210 
S's 

7  ■'8 

135 

114 

2% 

x98 

250 


53 

98 

4(5 

97 

1494 

56 
;10l 

;5o 

1105 

70 

110 

284 


Bid.    A«k. 


9 


104 
100  ij 


110 

98 

112 


lOih 


139 


103 

881s 


46% 
9% 
9 

11 
5\ 

56 


6 

8l8 

145 

15 

3 

100 
50c. 


53 

99 
!46i4' 


130 

564 
106 

5i 
109 

75 
125 

2-1 4 


COAL  M  iraiNiiva 

STOCKS,    N.V. 

Cameron  Irun.tCoal.'iO 
Coloriulo  Coal  A  1. 100 
COI.AIIiwk.lOO.CAI. 
Conanl.Coalof  Md.lOO 

II.. ^liike  Mln'g.lOO 

km      I. .11  .(£  I'elll.  Iran 

M.iri  liUlil  Ciial 100 

Now  Contial  Coal  .100 

N.  Y.  A  PiTiy 100 

Ontario  811.  Mln'g.lOO 
Pennsylvania  Coal., 50 
Quioksiivor  Mln'g.lOO 
do  pref.lOO 

Tenn.CoalAIiMiiColoo 
Wyominj!  Val. Coal. 100 
8XPHESS  ST'CKS 

Adama 100 

\.merloan 100 

United  State.i 100 

Wells.  Fariro  A  CnlOO 
TEL'PII   STOCKS 

AND    BO.\DS. 
AiuerlOan  Til.  A  (;able 
Atlantic  A  Pacific  sl'k 
Bank's  A  .Moroh'tH.lOO 

General  mort.  cert.. 

Baltimore  A  Ohio 

Cent.  A  80.  Am.  Cable 
Commercial  Tel.  Co... 

Franklin 100 

Gold  A  Stock 100 

Bonds 

Mexican....    100 

N.  Y.  MutualUn.  Tel.. 

Mutual  Union  68 

N'west..  7h.  1904  . JAI 
Postal  Telegraph..  100 

;     Bonds,  Ist  68 

i Postal  T.  A  Cable..??. 
So.  Tel.,  1st  mort.  b'da 
South'n  A  Atlantic. 25 
Western  Union....  100 

78,  19.10,  M.  AN  ... 

TELEPHONE 
STOCKS. 

American  Bell 100 

Amer.  Speaking...  100 

Ki-le 

.VIexioan 

New  England 

Tropical 10 

EI.ECTRIC 
LIGHT  STOCKS. 

Brush,  Bait 100 

Brush  lUumlnat'g  100 

Bdison 

Gdison  Illuminating.. 

United  States 

United  States  111.  Co.. 
TRUST  CO.'S 

SI'OCKS,  N.V. 
Vm.  Loan  A  Trust.  100 

Brooklyn  Trust 2n 

Central 100 

Farmers'  Loan  A  Tr.25 

Knickerbocker 1 00 

Long  Island 1  JO 

Mercantile ..100 

-Vletropolitan  ..  ..100 
N.Y.  Guar.  Alnd..l00 
N.Y.  Life  A  Trust.  100 

Union 100 

United  itiitea 100 

N.Y.  A  BIl'KLYN 

HOUSE   KKS. 
BleeokerSt.A  Fult.F'y 

Ist  mort.,  78.  1900.. 
Broadway  A  7th  Av... 

lat  mort.,  •'.s,  1904.. 

2d  mort.,  58, 1914... 
B'way  Surf.,  gu.,.5s,'2l 

Ouar.,  58. 1H03 

Brooklyn  C  tble  RK.,e8 
Brooklyn  City 

Ist  mort.,  58,  1902.. 
Brooklyn  Crosstown.. 

Ist  mort.,  7s,  1888.. 
BushwickAv.  (Bklyu.) 
Central  Crosstown 

Ist  mort.,  68,  1922.. 
Central  Pk.N  A  E.Riv. 

Consol.  M.,  78,  1902. 
Christopher  A  10th  St. 

Bonds,  78,  1898 

DryDk.E.B.A  Battery 

Ist  M.,  oonsol.78,  '93 

Scrip  68,  1914 

Eighth  Avenue. 

Scrip  68, 1914 

12d  A  Grand  St.  F'y.. 

1st  mort.,  78,  1893.. 
12.1St.Man.ASt.N..\v. 

Ist  mort.,  68....' 

2d  Inc.,  6s 

HoustW.St.A  Pav.  F'y 

1st  mort.,  7s,  1894.. 

Ninth  Avenue 

Seoo.'xd  Avenue 

l8t  mort.,  58,1910.. 

OousoL  78,  1888 

Sixth  Avenue 

Ist  mort.,  78,  1890.. 
Third  Avenue 

l8t  mort.,  78,  1890.. 
Twenty-Third  St 

Ist  mort.,  78,  1893.. 
MAS  STOCKS. 

Bait.  Cons jl.  Gas 

Boston  Gaslight. .  .500 

East  Bosion  .... 25 

Roxhurv UK) 


40 

47>t 
37 
21 
15 


12 
12 
69 
25 


6i« 
31 
33 
60 

144 

109 

67 

126 


75 
49 


101 

102 

23 


9i 
155 


85 


25 


72 
77 '8 
117 


218 


78 

78 

11* 


220 


31 

13e 
44 

6O0. 


73 
90 
225 
98 
40 
90 


132 
3M 
445 
440 
)35 
1H5 
20  > 
145 
115 
560 
450 
565 


28 
112 


103 
104 


107 
160 
106 
185 
105 
150 
150 
116 

i'le" 

121 
110 
150 
110 
104 
150 
107 
200 
112 

38 
108 

60 
155 
ItO 
10.i 


105 
101 


110 
206 
105 
245 
112 

55 

1010 

41 

224 


42 
18 
41 
21 
1S>S 


15 
12 
70 
21 
275 
7>s 
334 
36 


113 
70 


77 
56 


110 

103 

33 


102 

165 

80 


30 


344 

1»8 

441a 
7do. 


75 

100 

233 

102 

50 

93 


135 
370 


220 


30 
116 
(85 

06 

1034 
100 
100 
109 
170 
110 
175 
108 
155 
160 
120 

90 
120 
123 
1124 
154 
102 14 
107 
158 
1 10 
215 
117 

394 
10 » 

63 
160 
112 
10.5 
125 
107 


175 
115 


107 
2i5 
114 

554 
1015 
43 

226 


HI8OELLAMKODS. 


South  Boston 100 

Broiikllne,  Mass...  100. 
Cambridge,  Mass..  100 

Chelsea,  Mass 100 

Dorcliestor,  Mass..  100 
Jamaica  Prn,Ma8sI00 
Lawrence,  Mass. .  .100 

Lowell 100 

I>nn,  MasB.,G.  L..100 
Maid .  A  Mel  rose ...  100 
Newton  A  Wat'n  ..100 

8alein,  Mass 100 

Brooklyn,  L.  1 25 

Citizens',  Brooklyn. 20 
Metropolitan,  B  klyn. 
Nassau,  Brooklyn  ..25 
People's,  Brooklyn. 10 
Williainsb'g,  B'klyn  50 
Oharlest'n,ft.C.,Ga«.25 
Chicago  O.A  Coke.  IOC 
Cincinnati  O.  A  Coke . 
Hartford,  Ct,.,  O.  L..25 
Jersey  C.A  Hobok'n20 
Peonle'8.  Jersey  C 

Loulavllle  G.  L 

Central  of  N.  Y .50 

Consolidated,  N.Y.  100 

Equitable,  N.  Y 

Mutual  of  N.  Y 100 

N.  Orleans  G.  L.  ..100 
Portland,  Me.,  O.  L-.50 
3t.  Louis  Gas  rr...l00 
Laclede,  St.  Ix)ul8.100 
United  Gas  Imp.,  Phil. 
Wa.sh'tou  CitvO.  L.'20 
CiOLD  ASIliVEK 
niNING  STOCKS^ 
(N.  Y.  A  SAN.  FRAN.) 

Alice 

.4Jta  Montana 100 

Amie 10 

Barcelona 

Basslck 100 

Bechtel 

Belle  Isle 10;' 

Bodle 100 

Biilwer 100 

Caledonia  B.  H lOu 

Consol.  California.  100 

Chrysolite 50 

Cliollar 100 

Consol.  Pacific 100 

Crown  Point 100 

Dunkiu 

Eureka  Consol 100 

Father  De  Smet ..  100 

Gold  Stripe 

ioodshaw 100 

9ould  ACurry  S..100 

Green  Mountain 10 

Sale  ANiircross.  .100 

Horn  Silver 

(ndepen'*  -noe lOO 

tronSil-ver 20 

^*oro83e 10 

L«adville  Consol 10 

i.itUe  Chief 50 

Little  Pittrt 

viexican  G.  A  Silv.lOO 

■Javalo 100 

Jphir 10 

.'otosi 100 

Sappahanock 1 

:ted  Elephant 10 

Robinson  Consol..     50 

MerraNevada 100 

Silver  Cliff .50 

itandard 100 

Union  Consol 100 

SUSTON    MINING 

STOCKS.} 

Ulouez 25 

Ulantic 25 

Iruusw'k  Antimony. 5 
Oalumet  A  Hecia...25 

Jatalpa  Silver 10 

>utral 25 

Jopper  Palls 50 

Franklin 25 

luron 25 

tlinnesota 25 

fatloual 25 

Jsceola... 25 

Pewabic 25 

Ouiucy 25 

Ridge 25 

Faiuaraok 25 

mANCFACT'ING 

STOCKS. 
Am.  Linen  (FaU  Riv.) 

Amory  (N.  H.) 100 

Amo8keag(N.H.)  1000 
Audroscog'n  (Me.). 100 
Appleton  (.Mass.). 1000 
Atlantic  (.Mass.). ..100 
Barnaby  (Fall  Riv.). 
Barnard  Mfg.  (F.  R.) 

Bates  (Mo.) 100 

Boott  Cot.  (Mass.)  lOOo 
Border  City  Mfg.  (F.R.) 
Boston  Co.(.Mas8.)1000 

Boston  Belting 100 

Bost.  Duck  (.Ma88.l700 
Chace(Pail  Riv.)  .100 
Cliicopee(.Mas8.)  ..100 
Cooheco  (N.U.)....500 
Collins  Co.  (Conn.). .10 
Continental  vMe.).  100 
Cres't  MiUs  (F.  B.)  100 
Crystal  Spr.  B1.(F.R.). 
Davol  .Mills  (F.  R.)  100 
Dougl'8  Axe  ( .Mass)  100 
Dwieht  (Ma8.».).  .  5"" 


Bid.  Ask. 


110 
106 
186 
111 
115 
146 


108 
18T 
113 
111 
150 


U9ifl'l50 
215  !220 
115  l^O 
107  109 
140  142 
1144  115 
105      108 


51 

89 
104 

60 
128 

20 
160 

"so' 

165 

70 

115 


56 


62 
132 

ii'i 

17tf>* 


8OI4 
120 
984 

684 

63 

76 
121 


4UI4 


•23 


116 

60 

8OI9 
125 
100 

6» 

70 

77 
123 


41 


12» 


•35 


130 


•45 


3^60 


514 


•35 
2-30 


■49 


400 


•17 


110 
290 
105 
175 


•55 


•3(V 


•45- 
•00 


•05. 


110 
•73. 


14 
•53 
•33^ 
•50 


•33 
410! 


110. 
300. 


U  0 

6  7 

210     212 


300. 

32a. 

13 

20 

1 

>•*•*• 

||101« 

11 

3 

314 

750. 

500. 

750. 

2; 

271s 

2 

2H 

1 

IH 

Tie. 

7140 

b4 

88 

800 

1144 

115 

2470 

2490 

xUO 

112 

6/3 

630 

SI  20 

131 

100 

105 

80 

X1J8 

142 

1360 

1375 

126 

127 1«. 

112  i 

1150 

159% 

ItiO 

910 

920 

90 

94 

xua 

113 

525 

550 

T-s 

7*v 

57 

5i 

75 

60 

60 

x73.5 

745 

'Price  nominal;  no  late  transactions,     t  Purchaser  also  pays  accrued  iatereat.      llnLoudon.       J  Quotation  per  share.       ||  Assessment  paid,  $3> 
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GENERAL    QUOTATIONS    OF    STOCKS   AND    BONDS— Concluded. 

For  Br  )lanatloa<i  See  Votes  at  Head  of  First    Pa^e  of  Qaatatloas. 


UAJlUTXeaiO  STOCKS. 


Ererett  (Mass.)...  100 
F.  R.  Machine  Co.  .100 
F.  R.  M.rliioCo...lOO 
Flint  MIIU  (F.  R.)  100 
Frankliu  (Me.)....  100 
Orb«Y.Mill8(F.R.)100 
Granlte(F.K.)....10<K) 
Great  Falls  (N.  B.)100 
BaiuUton  (Mass.)  1000 
Bant.  Carpet  (Ct.)100 

BlU(Me) 100 

Holyoke  W.Power.  100 
Jackson  (N.  H.)..1000 
King  Fmilj)  (F.  R.)  100 

l«couia(Nle) 400 

Lancaster  .M.(N.H|40U 
L'relldike  Mills  (F.  R.) 
lAwrence  (Ma8s.)1000 

liowell  (Mass) 690 

Lowell  Bleacliery.200 
Lowell  Macli.81ioii.5CK) 
Ijnuan  M.  (Maa8.).l(Ki 
Mancliester  (N.U.)  100 

Mass.  Cotton 1000 

Mechanics'  (F.  R.)  100 
Merchants'  (F.  R.)  100 
HernniHck(Mass)1000 
Metacoiuet  (F.R.)  .100 
Middlesex  (Mass.). 100 
Narraj;ans'tt(F.R,|100 

Saabua  (N.  H.) 500 

Kauiukeag  (Mas8.)10} 
H.  E.  Glaus  (Ma8S.)375 

Newmarket 500 

PaclUc  (Mass.)...  1000 

Pepperell  (Me. ) 500 

Pooassct  (F.  R.)...loo 
Bloh.  Bord'n(F.R.)  100 
Bobeson  (F.  Klv.)  1(X)0 
eagamore(F.  RlT.)  loo 
BalmonFalls(N.U.)300 
8andw.Ola88(Ma8s.)80 
Bhove  (FallRiv.).  100 
BUwle  (Fall  Riv.)..  100 
Stafford  (FallRlv.)  100 
Btark  Mills  (N.H.)IOOO 
Xecimiseh  (F.  R.).  100 
ThorndlkelMass.aoOO 
Iremont*  S.  (MassilOO 
ajwyCdcW. (F.R.I  500 
Union  C.Mr.  (F.R.)  100 
Wampanoag(F.R.)  100 
Washuigt'n(Mass.)100 
weed  Sew.  M'e  (Ct.)25 
Weetauioe  (F.  R.)lOO 
Wmiin'tic  Llnen(Ct)'ii5 

work  Co.  (Me.) 750 

BANK    STOCKS. 

Ualtlutore. 

Bank  ol  Ualimiore  100 

&uik  ol  Commeroe.  15 

Citizens' 10 

Com.  &  Farmers'..  100 
Farmers'  B'k  of  Md.30 
Faniiers'iSs  Merch..40 
Faniier8'&Planters'25 
First  Nat.  of  Bait. .  100 

Franklin eo 

Genoan  American 

Boward j 

t^rine 30 

Mecnanlcs' 10 

Merchants' 100 

National  iixoh'ge.  100 

People's 2i, 

Second  National  ..100 
Third  National....  100 

union 75 

Western !I!20 

^VuuMo 100 

Atlaa 100 

naokstone loo 

Boston  Nat 100 

goylaton 100 

Broadway 100 

Banker  Hill loO 

Central 100 

S.^ 100 

Oolomblan 100 

Oommeroe 100 

Oomnion  wealth . . .  100 
Continental 100 

S»«'e 100 

^ot 100 

g^erett 10c 

Exchange 100 

FaneuU  HaU 100 

first  National 100 

First  Ward 100 

goorth  National..  100 

S^'"*W 100 

§'»•>•,• 100 

SSpllJon 100 

IJMe  A  I.«ather...loo 

Jte?^ 100 

ynooln 100 

Manufacturers'..  .100 

S"""?"-;.- 100 

Market(Brlghton).100 
JjMsaohusetts . . .  .250 

!I»»ertnk 100 

HMhanlcs'  (80.  B.)100 

Mercliaudise 100 

Merchant*' 100 

Metropolitan 100 

Monument 100 

Mt.  Vernon 100 

^*"  England loo 

«ortn.., .       iQQ 

Nmh  AnierlMlililoo 

2iiS°««<"» 50 

■"^le's inn 


Bid. 


74 


90 

9d 

115 

"92" 
800 
197 

86 
225 
975 
105 
448 
550 

1670 
760 
125 
8v!5 

7II9 
160 
10 10 

85 
110 
1270 


Ask. 
76 


92>s 
100 


177 
iW 

107 
90 
330 
1670 
1090 


70 


107 

250 

25 


105 
1270 

98 
915 
119 

2Y5"' 


180 

87 
500 
108 

95 
335 
1680 
11  0 
120 

721s 
too 
108 
26) 

26 

85 

60 


1280 

1U2 

925 

121 

850 

222 

150 


68 

45 

1020 


140 
15. 

133 
31 

581s 
46 


115 

12»« 

3714 

13 
132 
129 

20I9 
155 
llo 

86 

32 

133 

122 

112 

122 

135 

102 

187 

I'Zg 

1071s 

129% 

12!j 

130 
1'221« 
lOeifl 
133 

9914 
129 
1391* 
227 
127 
112 
104% 

96 
1^514 
1181a 
115 
111 

97  ij 

05 
141 
105 
222is 
141 
100 
141 
116 
218 
138 
1501a 
136  I 
lOS 

67  I 
1621s 


245 

94 
810 
200 

87 

iboo' 

110 
450 
570 

90 
1675 
770 
127 
835 

72 
leoifl 
1030 

aO 
112 
12K0 


60 

49 

1025 


19is 


60 

46  >« 
129 
100  ij 


I314 


13 19 


20% 


87 


135 

123 

lt2ia 

123 

136 


190 

130 

108 

130 

128% 

133 

123 

107 

13ii« 

99% 
l2U-a 
140 
2  JO 
130 
113 
105 

97 
120 
119 
U5is 
alls 

88 

9.^14 
143 
1051s 
226 
142 
lOl 
142 
ll6i« 
222 
ItO 
151 
:36i« 
1"'B 

5S 
1H3 


Bank  Stocks. 


Redemption 100 

Bepublio 100 

Severe 100 

Rockland 100 

Second  Nat 100 

leoorlty 100 

]taawmnt. 100 

jhoe  &  Leather 100 

state 100 

8iiftolk 100 

Third  Nat 100 

Traders' 100 

Fremont 100 

Onion 100 

Washington 100 

Webster 100 

Brooklyn. 

Brooklyn 100 

First  National 50 

Pulton 40 

City  National 50 

Commercial 60 

Long  Island 100 

.Manufacturers' 

-Mechanics' 50 

Nassau 100 

Charleston. 
B'kof  Cna8.(NBA)100 
First  Nat.  Chas..  .100 
People's  National.  100 

Chicaeo. 
Anierloau  Exch.  Nat.. 

Atlas  National 

Chicago  Nat 100 

Commercial  Nat. .  .100 
Continental  Nat. ..100 

First  National 100 

Fort  DaarbornNat- 
Hide  and  Leather. 100 
.Merchants'  Nat..  .100 
Metropolitan  Nat.  lOi 
Nar.  Bk.  of  Amer..lOO 
Nat.  B'k  of  Illinols.lOO 
Northwestern  Nat. 100 

Union  National 100 

Dn.Stock  Y'ds  Nat.lOO 

Cincinnati. 

Atlas  National 

Cincinnati  National... 

(Citizens'  National 

Coiuiueroial  Bank 

Fidelity  National   .... 

First  National 

Fourth  National 

German  National 

Market  National 

.Merchants'  National.. 

Metropolitan  Nat 

Nat.  Lai.  &  Bk.ot  Com. 

Ohio  Valley  Nat'l 

Queen  City  National.. 

Second  National 

Third  National 

Western  Gennan  Bank 

Hartford. 

iBtnaNat 100 

American  Nat 50 

Charter  Oak  Nat..  100 

City 100 

Jonneotlout  River  50 
Far.  &  Mech.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat 100 

National  Exchange. 50 

Phcenix  Nat 100 

State 100 

United  States 100 

LouIsTlIIe. 
B'nk  of  Commerce. . 
Hank  of  KentuckylOO 
Bank  of  LouisvlllelOO 
Citizens'  National.  100 

(nty  Nat 100 

Falls  City  TobaooolOO 
Farmers' of  Ky  ...100 
Farmers'  &  Drov..lOO 

First  Nat 100 

German  Ins.  Co.'s.lOO 

Gennan 100 

German  National.  100 

Kentucky  Nat 100 

l<ouisv.  Banking  Co.40 

Masonic 100 

Merchants'  Nat.  ..100 
Northern  of  Ky  ...100 

People's  Bank 

Second  Nat 100 

Security 100 

Third  National....  100 

Western 100 

Netv  Orleans. 
Canal  &  Banking. .  100 

Citizens' 100 

GermaniaNat 100 

Hlbernia  Nat 100 

l^ouislana  Nat..  ..  100 

Metropolitan 100 

Mutual  Nat 100 

New  Orleans  Nat.. 100 

People's 50 

State  Nat loO 

Onion  Nat 100 

New  York. 

America 100 

American  Exch'gelOO 

Broadway 25 

Butchers  &  Drovers25 
Central  National..  100 
Chase  National   ...100 

Ohatliam 25 

Chemical 100 

City 100 


Bid. 

1'J8 
140i« 
I28I4 
150 
157 
185 
1251a 
105 
122 
II6I4 
100 
95 
101 1« 
141 
12c 
1021a 

128 
320 
160 
310 
150 
115 
1128 
210 
210 

130 
205 
200 

123 


153 

150 

120 

230 

102 

140 

360 

160 

1371a 

170 

700 

185 


Ask. 

129 
Ul 
128% 
151 
159 
195 
126 
106 
1221s 
117 
100  Is 
951s 
113 
142 
li:7 
103 

132 


Bank  Stocks. 


120 


225 
220 


124 
120 
155 


125 


110 


200 
2U0 

105 
90 

185 
L25 


185 

ioo' 


200 
140 
220 

105 

65 

115 

90 

49 

106 

101 

156 


64 
130 

96 
250 

122 
160 
85 
127 
117 
105 
109 
102 
16« 
125 
137 
143 
ISS 
255 
13i 
143 
124 
118 
117 
169 
139 
115 

131 

3214 
145 
147 

xiieji 


285 
190 
152 
120 
155 
145 
291 

las 

100 


145 
235 


50 

i03" 
160 
iOO 
67 


123 
161 
86 
128 
118 
106 
114 
101 
170 


140 
145 
139 
357 
139 
145 
126 
lli» 
119 
170 
140 
120 


34 


125 
120 
13J 


410 

58i« 

60 

109 

108  <4 

110 

173 

ISO 

141 

143 

260 

275 

160 

H2 

140 

2  0 

210 

2400 

aoo 

Citizens  25 

Commerce 100 

Continental 100 

Corn  Exchange  ...100 

East  River 25 

Eleventh  Ward 25 

First  National 100 

Fourth  National . . .  100 

Fulton 30 

Fifth  Avenue 100 

Gallatin  National  . .  50 

Garfleld 100 

German  American.  .75 

Qermanla 100 

Greenwich 25 

Hanover 100 

Importers'  &  Tr...l00 

Irving 50 

Leather  ManuftS-.lOO 

Manhattan 50 

Market 100 

Mechanics' 25 

Mechanics' &  Tr..  .25 

Mercantile 100 

Merchants' 50 

Merchants'  Exoh'geSO 

Metropolitan 100 

Nassau 50 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County  .100 

Ninth  National 100 

North  America 70 

North  River 30 

Oriental 25 

Paoiflc .50 

Park 100 

People's 25 

Phenix 20 

Produce  E  Koliange 

Republic 100 

Second  National..  100 

Seventh  Ward 100 

Shoe  &  licather 100 

St.  Nicholas 100 

Stateof  N.  Y 100 

Tradesmen's 40 

United  States  Nat.lOO 
Western  National . . . 

Pblladelphla.§ 
B'kof  N.  America  .100 

City  National 50 

Columbian 100 

Comisereial  Nat 50 

Commonwealth  Nat  50 
Consolidation  Nat. .3(3 
Corn  Exchange  Nat.50 

Eighth  Nat 100 

FlrstNat 100 

Farmers'&Mech.N.  100 
Fourth  St.  Nat'l....  100 

Independence 100 

Girard  National 40 

Kensington  Nat 50 

Keystone  Nat'l 50 

Manuf  act'r'rs'  Nat.  100 
Mechanics'  Nat. . .  .100 

Merchants'  Nat 

Nat.  B'k  Commerce. 5() 
Nat. B'k  Germant'n.50 
Nat.B'kN.  Liberties  50 
Nat.  B'k  Republic ..  100 
National  Security.  100 

Penn  National 50 

Philadelphia  Nat. .  100 

Second  Nat 100 

Seventh  Nat 100 

Sixth  Nat 100 

Southwark  Nat 50 

Tenth  Nat.  Bank 

Third  Nat 100 

Western  Nat 50 

West  Philadelphia.  100 

Portland,  Me. 
Cumberland  Nat..  .40 

Canal  Nat 100 

Casco  Nat 100 

FlrstNat 100 

Merchants'  Nat 75 

Nation.tl  Traders'. 100 

Richmond,  Va. 

City  Bank 25 

First  Nat 100 

Merchants'  Nat...  100 
Nat.  Bk  of  VirglnialOO 

Planters'  Nat 100 

State  Bank  of  Va.  100 

St.  Louis. 
B'kof  Commerce. .100 

Commercial 100 

Continental 100 

Fianklin 100 

Fourth  National  ..100 

International 100 

Mechanics' 100 

Mcrchauts'  Nat  ...100 
St.  Louis  National. 100 
Third  National 100 

San  Francisco. 

Bank  of  California 

First  Nat.  Gold ....  100 

Grangers'  Bank 

Paoiflc 

FIKB     INSITR'CE 
STOCKS. 
Baltimore. 
Associate  Firemen's. 5 
Baltimore  Fire  Ins.  10 
Firemen's  Insur'ce.18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual. 50 
National  Fire 10 


Bid. 

130 
17-5 
130 
187 
130 
150 
1500 
146 
150 
700 
20) 
175 
H2I3 
200 
112 
170 
330 
137 
208 


168 
169 
145 
146 
143 
118 
27 
145 
212 
12  J 
200 
132 
127 
130 
187 
155 
170 
160 
110 
1121a 
137 
220 
118 
liO 
124 
124 
101 
210 
104% 


631a 


72 
62 


240 


135 


112>a 
132  la 
135 


Ask. 


180 


150 


16(3 

172' 


146 
"30' 


130 
136' 


114 


129 


1051* 
355 


175 
110 


60 
113% 


125 
126' 


50 
162 
150 
120 
122 
140 

29 
143 
123 
103 
145 
116 

460 
320 
160 
160 
260 
90 
126 
112 
130 
113 


7% 


18Mi 
6% 
4% 

55 


175 

'so' 


51 
163 
152 
122 
123 
142 


144 


1051s 


100 
128 


116 


19 
8 


65 
5i« 


INSUKANCE  Stocks. 


Boston. 

American  P.  &  M. .  100 

Boston 100 

Boylston 100 

Dwelling  House. ..100 

Eliot 100 

Firemen's 100 

Manufacturers'.  ..100 

Mass.  Mutual 100 

Mercantile  F.  &  M.lOO 
Neptune F.  &  M...100 
North  American  ..100 

Prescott 100 

Shoe  &  Leather.  ..100 

Washington 100 

Cincinnati. 
Amazou(new  stock)  20 

Aurora 20 

Cincinnati 25 

Citizens' 20 

(Commercial 25 

Eagle 100 

Enterprise 20 

Eureka 20 

Fidelity lOd 

Firemen's 20 

Germania 20 

Globe 20 

Merchants'*  Manuf  20 

Miami  VaUey 50 

National 100 

Security 100 

Washington 20 

Western 25 

Hartrord,  Conn 

/Etna  Fire 100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phoenix 100 

Steam  Boiler 50 

London,  Fns;. 
Commercial  Uuiou.*5 

Guardian 50 

Imperial  Fire 25 

Lancashire  F.  &  L..25 
London  Ass. Corp. 12is 
Llv.  &  Lend.  &Globe.2 
North'n  Fire  <fe  Life  ..5 
North  Brit.  &  Mer.  8% 
Queen  Fire  &  Life..  .1 

Royal  Insurance 3 

Nenr  Orleans. 

Crescent  Mutual  ..100 

Factors' and  Tr...l00 

Firemen's 50 

Germania 100 

Hlbernia 100 

Home 100 

Hope 100 

Lafayette 50 

Merchants' Mutuall"0 
Mechanics'  &  Tr. . .  I  On 
New  Orl's  Ins.  Ass'n  30 
NewOrl's  Ins.  Co..  5< 

People's 25 

Sun  Mutual 1^0 

Teutonia 100 

New  York. 

American .50 

American  Exch. ..100 

Bowery 25 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City 70 

Clinton 100 

CJommercial 50 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragut 50 

Firemen's 17 

German-American  100 

Germama 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 50 

Home 100 

Howard 40 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  1  B'klyn)  ,50 
Long  lal'd  (B'klyn). 50 
Manuf.  &  Builders'lOO 
Mechanics'  (B'klyn)50 

Mercantile 50 

Merchants' 50 

Montauk  (B'klyn)..  50 

Nassau  (B'klyn) 50 

National 37i^ 

N.  Y.  Equitable 35 

New  York  Fire 100 

Niagara 50 

North  River 25 

Pacitto 2") 

Park 100 

Peter  Cooper 20 

People's 50 

Plieuix  (B'klyn) 5(i 

Rutgers' 25 

Standard 5o 

Sterling lOii 

Stuyvesant 25 

United  States 25 

Westchester 10 

Willlnoi~liurff  Cltv..50 


Bid. 


xl20 

XI41 

93 

91 

125 

90 

43 

119 

128 

90 

100 

100 

31a 

98 

100 


150 
145 
230 

65" 

218 

120 

145 

1041a 

100 


86 
155 
106 
140 
185 

252 
120 
296 
135 
89 
200 
110 

2lia 
72 
159 

6I4 
49 
34 
57 
391a 

3ifl 
38>s 


1'20 
80 
75 


67^ 


lOPia 
18 
25 


120 
1231a 


•Pnce  nominal;  no  late  truMaottons.  )  L«t  price  tws  week.         §  ({notations  per  share. 


165 
173 
160 
185 
20J 
115 
120 
110 

30 
220 
240 
100 
100 
125 
100 
300 
l.iO 
120 
240 

70 
119 
135 
145 

75 
120 
;i00 

85 
100 
100 
120 

75 

68 

9J 

97 
140 
100 
170 

90 
16J 
100 
170 

90 
170 
100 
125 
140 

loo 

67 
120 
145 
150 
■.:60 


Ask. 


123 
142 

95 

92 
127 

93 

431* 
120 
130 

95 

105 

102 

5 

100 

105 
100 


100 

70 

l'2"5" 
1.50 
105  H 
LOOI4 
2l7i« 
90 
165 
110 
150 
190  ■ 

255 
125 
305 


91 
209 


221s 
74 
164 

C% 
51 
35 
58 
4011 

4 
391s 

37ifl 
81 


124 

83 

80 

100 


57 
1121a 

19 
27 


1241s 
127 


173 
100 
165 
193 
22(f 
120 
130 
120 

35 
230 
260 
108 
110 
130 
103 
315 
100 
125 
250 

80 
130 
145 
150 

85 
130 
210 
100 
106 
110 
130 

80 

73 
100 
102 
145 
110 
175 
100 
175 
105 
180 
101 
180 
110 
130 
150 
110 

62 
125 
156 
183 
285 
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The  iNVKSTOKs'SUPPLKMENT  contains  a  complete  exMbit  of 
the  Fimded  Debt  o}  States  and  Cities  and  of  the  a^oks  and 
Bonds  of  Railroads  and  other  Companies.  It  is  pttblished 
on  the  last  Saturday  of  every  other  month^oiz.,  January, 
March,  Hay,  July,  September  and  November,  and  is  fur- 
nished without  extra  charge  to  all  regular  subscribers  of  the 
Ohbonicle.  Sxtra  copies  are  sold  to  stibscribers  of  the 
Ohboniclb  at  60  cents  each,  and  to  others  at  $1  per  copy. 


GENERAL   INVESTMENT   NEWS. 

Railroad  Net  Earnings.— The  folIowinK  table  shows  the 
latest  reports  of  net  earnings  not  heretofore  published, 


-May.- 


-Jan.  Itoifay  31 — . 


Atchison  Topeka  &  Santa  Fe,  John  D.  Perry,  and  Frank  O. 
Hollins. 

This  bridge  company  owns  the  charter  for  a  bridfre 
aoroM  the  Mimissippi  at  Alton,  and  the  Central  Missoari  Is 
baildinK  acrom  the  State  to  Kansas  City,  and  owns  the  charter 
of  the  old  K«naa8  City  Short  Line.  How  far  the  Atchison 
people  are  interested  in  this  line  is  not  known. 

Central  of  New  Jersey.— Under  the  plan  of  reorRaniza* 
tion,  the  Central  Trust  Company  of  New  York,  as  agents  for 
the  receivers,  and  as  trustee  under  the  new  cenprsl  mortgagp, 
give  notice  that  they  will  buy  the  adjustment  mortgage 
bonds  of  said  railroad  company  dated  May  1,  1878,  at  par  and 
accrued  interest. 

Chicago  St.  Loais  &  Pittsbnrg.— The  eamhigs,  expenses 
and  Uxed  charges  for  May,  and  for  tba  five  months  to  May  81 

were  as  follows : 

May.- 


1887. 

QrowcaminKS $il0,350 

Operating  ezpenBes    36<),373 


140.231 
51.0">1 

ssu.oso 

26-^,101 
0,209,341 

1,»47,705 

510,131 

1-J  I  ,.")69 
1,568,.'502 

.i08.0.8 
8.5ii9,544 
2,247,84  i 

466,104 

IC-'OM 

1,221,262 

4~0,(i!<2 
2,14 '.864 

803,911 
3,9u9,901 
1.610.961 
1,335.:h28 

56t),931 
7,041.3~8 
'45,846 


KameofRocut.                         1887.           1886.  1H87.            188«. 

Camden  &Atl.&Br8.Gro«8.    $19,744     8H1.706  $182.14d     $161,181. 

^■^                                  Net...         9.837  dr.  .%352  df.  14  005    dM2,201 

Canadian  Paolflo Qross.    94.V492     807,296  3,6«9.285    3,264.419 

^^^                          Net...     316,180     309.100  552,633        917.165 

cutest.  L.&  Pitta.. -Gross.    410.357     358,796  2,17>t,270    1,786,757 

^                                        Net..       49,983    df.  7,336  454,713        166,560 

Detroit  R  C.  A  Alp.  .QroM.       46,067       169.302         

Net...       20,630       82.478 

Ft.WorthJcDen.  C.Oroes.      53,812       31,869  246,009 

"^                                    N.-t...       18,182        12.804  94,213 

•Grand  Rap.  &Ind... Gross.    22',738     184,002  1,088,585 

^                   Net    .       61,438        S9,33l  346.3!»0 

Louis.  <&  Nash Groes. 1.254,930  1,037,714  6.1(>0,026 

Net...     469,«75     382,427  2,263,783 

MempblaA  Charles.. .Gross.    11^,447       77,297  645,177 

"                              Net.. tdf.  25,154             fcOl  106,419 

Mexican  Central Gross.    :9»,-'43     318,403  1,96  ,408 

^^                                 Net...     183,758        >.7,969  9^2,390 

N.  Y.  L.  E.  &West....Gro88.2,os-8.955  1,P51,M77  9.39.7S2 

Net...    740,602     6^6,660  2,649.071 

H.Y.Ont.*  West.. ..Gross.    127,577     112.3'8  532,383 

Net...       15.460        12,788  44.822 

Norfolk  &  Western... Gross.    321,814     235,701  1,545.584 

Net...     117,7*1        ^8...63  606.408 

Northern  Central Gross.    495.670     447,236  2,527.189 

Nft...     176,ti89     147,483  1,045,317 

Northern  PacUlo Gro88.1,049.il8     983,731  4,298,052 

Net...    447,632     504.  PS  1,470,036 

Philadelphia  &  Erie. .Gioss.     308,438     326,684  l,4i36,«18 

'^                        Net...       97,475     150,492  5-<1.747 

Phlla.  &  Boadlng Gros8.1,778,081  l.«i42.771  8,378,586 

Net...    967,174     672,818  4,259.481 

Coal  A  Iron  Co Gross.  1,396,356  1,305  112  6,040,2-i4    5,121,229 

Net...       94,188dr.l78,543  199,909  df.  888,207 

CnlonPaciflo Gross. 2,lS8.-.i77  2,151,16^  10,515,<i64    9,10n,599 

Net...     7.i7.824      698,188  3,d73,H01    2,951,084 

West  Jersey  ABrs.... Gross.    114.346     104,327  469,803        4J0,259 

Net  ..       46,022        17,050  144,474        130,086 

*  Including  all  lines. 

t  After  deducting  $13,350  spent  for  new  ears. 

American  Cotton  Oil  Trnst.— The  annual  meeting  of  the 
American  Cotton  Oil  Trust  was  held  Friday.  The  auiju^l 
report  showB  that  the  capitalization  is  |41, 706,000,  repre- 
sented by  mills,  products,  etc.  The  groes  earnings  for 
the  fi-cal  year  1887  are  estimated  at  $3,4  9,720.  Cash  on 
hand  |75i',000  and  the  balance  consists  of  products  untold, 
amounting  to  |3,37*,660.  A  dividend  of  1  per  cent  was 
declared  payable  Aug.  1  and  a  like  amount  payable  on  the 
fiist  business  day  of  the  three  succeeding  quarters,  say  Nov.  1, 
1887,  and  Feb.  1  and  May  1,  18^8.  The  following  were  elected 
trustees  for  three  years:  J.  B.  Lewis,  J.  L.  Macaulay  and  E. 
Urquhart.     For  one  year,  Jotin  Scott. 

Buffdio  Rochester  &  Pittsburg.— In  the  United  States 
Circuit  Court,  at  Pittsburg,  June  27,  an  order  was  made  con- 
tinuing the  restraining  order  in  the  case  of  Jacob  Hays 
against  the  Butfalu  Rochester  &  Pittsburg  Railroad  until  the 
further  order  of  tiie  Court.  The  original  order  waii  oi  e 
restraining  the  officers  and  stockholders  from  issuing  $8,000,- 
000  of  certiticatfS  of  indebtedness,  pending  a  motion  fur  a 
prelimmary  injunction  covering  that  and  other  proposed  ac- 
tions of  tne  board, 

Canada  Southern. — The  statement  for  the  half-year  ending 
June  SO,  June  t>eing  partly  estimtted  in  1887,  is  as  below.  A 
dividend  of  one  and  one-quarter  per  cent  was  declared,  pay- 
able Aug,  15, 

1887.  1886. 

Earnings,  both  roads $6,361,000  S5,43(>,000 

Oi.eraling  expenses  and  taxes..  (70-9%)  4,511,009      (72-7%  3,9ft2,ooo 


Net  earnings — 
Fixed  charges 


S49,983 
91,071 


1886. 

$358,796 

3<  6.132 

def.*7,3S6 
IO'S,e25 


-Jan.  1  (0  Xay  31. — -» 


1887. 

$2,1  •'9,270 

1,724,557 

$154,713 
450,460 


1880. 
$1,786,757 
1,  620,197 

$1 66.560 
4  79,087 


Burp,  ordef..  def.$11.088     def.$a2,961     sur.$4.253   def  $312,527 

Clereland  Colnmbas  Clnclnaati  &  Indianapolis.— The 

statement  for  the  half-year  ending  June  80,  June,  1887,  being 
partly  estimated,  is  as  follows  : 

1887.  1886.              Tnereate. 

$3,498,479  »3,135,163          $363,316 

2,562,910  2,366,164             196,746 

73-24  7547  


Qroas  earnings 

Operating   exp-nsea 

Per  cent  of  op.  exp  to  earn 


Net  earnings 

Interest  aud  rentals.. 


Surplus 

Hluhigan  Central's  share. 


Canada  Southern's  share 

Add  balaucelrom  I896 


$1,850,000 
1,27  6,000 

$i74.noO 
404.000 

$170,000 
236,j81 


$1,484,000 
l,230,oo0 

$194,0  0 
146.:160 


$47,640 


$40«,381 
187,500 


Total  surplus 

Dividend,  1>4  percent 

Balance  surplus $il8,8dl 

Central  Missouri  Eaiiroad. — The  Common  Council  of 
St,  Louis  has  gr-inted  a  franchise  to  the  Central  Missouri  road 
and  the  Merchants'  Bridge  and  Terminal  Company,  which  is 
practically  a  part  of  the  road,  whereby  these  corporations  get 
an  entrance  into  St.  Louis  and  the  right  to  use  about  twelve 
miles  of  streets.  Tnis  franchise  is  computed  to  be  of 
large  value,  anl  is  supposed  to  be  the  result  of  the  recent 
conferences  at  St.   Louis  between  President  Strong,  of  tLe 


$935,569 
9^8,416 


$768,999 
912,476 


$1<'6,K70 
15,940 


Net  earnings 

Interest  and  rentals 

Balance Sur.  $7,152     Def.$143,477  $1^0.629 

Denrer  South  Park  &  Paciflc— Mr.  C.  F.  Adams  announces 
that  the  interest  on  first  mortgage  bonds,  due  on  May  1. 1887, 
will  be  paid  at  the  Farmtrs'  Loan  &  Trust  c  ompany  on  presenta- 
tion of  coupon?. 

Fort  Worth  &  Denrer  City.— The  gross  and  net  earnings 
for  May  and  from  Nov.  1  to  May  81  are  as  follow ,  : 

. JTay. .      . — Ifov.  1  to  May  31 . — . 

1887.  1886.  1886-7.  18S5-6. 

Qroea  earnings $53,812       $31,^69       $344,735       $2i7,i06 

OporaUng  expenses 35,6  JO  19.065  196,108         141.213 

Net  earnings $18,182        $12,804        $148,329        $75,863 

JacksouTille  Tampa  &  Key  West— Following  is  a  state- 
ment of  the  gross  and  net  earnings  of  this  road  for  the  year 
from  May  1,  1888,  to  AprU  80,  1887. 

Gross  earnings $122,333 

Operating  expenses 272,920 

Net  earnings $149,413 

Kings  County  EleTated,— The  route  of  this  company. about 
six  miles  long,  is  from  Fulton  Ferry  ard  ihe  Brookljn  Bridge, 
through  Fulton  Street  to  the  city  lite,  traversing  the  busiest 
portion  of  the  city.  The  opposition  to  the  company  has  finally 
resulted  in  its  victory,  through  the  decii-ion  recently  banded 
down  from  the  Court  of  Appeals  of  this  State.  Four  and  one- 
half  miles  of  the  foundations,  and  one-half  a  mile  of  the 
structure,  are  already  completed,  and  the  contracts  with  the 
Phenix  Bridge  Company  for  iron  work,  at  d  the  Pullman 
Pa'ace  Car  Company  for  equipment,  are  such  as  to  warrant 
the  expectation  that  the  read  will  be  completed  and  in  opera- 
tion before  December  1st,  next.  The  5  per  cent  gold  bonds 
are  issued  as  a  firtt  mortpage,  covering  all  property  and  rights 
of  every  description,  now  owned  or  hereafter  arqui'ed,  and 
are  oflEered  at  par  and  recommended  to  investors  by  Vermilye 
&  Co.,  16  and  IS  Nassau  Street. 

Lake  Shore  &  Michigan  Southern.— The  statement  for 
the  lialf-year  ending  June  SO,  June  being  partly  estimated  in 
1887,  is  as  below.  A  dividend  of  2  per  cent  was  declared,  pay- 
able August  15, 

1887.  1886. 

Gross  earnings $8,603,557     $6,S3<,682     Inc. $1,669,875 

Operallogeip.  andtaxes  ....  *5,02»,287       4,48"' 985     Inc.      537,302 
Percent  of  op.  exp.  to  earn...        ."iS'SS  6469  


Net  earnings $3,580,270 

Interest,  rentals,  etc ),830.000 


$2,447,«97 
1,856,490 


Ino.  1,13?,573 
Deo.        26,490 


$591,207      Inc.$l,159,063 


Surplus $1,750,270 

•  Includes  $240,000  for  new  cars. 

The  earnings  for  three  months  endine  June  30,  estimated  in 
1887,  against  actual  in  1886,  were  as  follows : 

^Quarter  ending  June30.-\ 

18M7.  

Gross  earnings $4,3'>6,436 

Operating  expenses 2,615,000 


1886. 

$3,128,478 

2.402.605 

$l,Oi5,!-73 
773,164 


Net  earnlnirs $1,771,4"6 

Interest,  rentals,  etc 795,000 

Surplus  for  quarter $976,436  $252,709 

Eat uings  per  share $f99  $0'51 

Louisiana  &  Missouri  Biver.— The  Louisiana  &  Missouri 
Rivtr  Road  is  leased  to  the  Chicago  &  Alton  for  35  i)er  cent  of 
the  groes  earnings,  after  deducting  taxes  and  a-se^sments,  the 
rental  not  to  be  less  than  $1,^70  per  mile.  The  mileage  is  101 
miles.    The  operations  in  1886  were  : 

Gross  earnings. • $538,602 

Rental 188,510 

This  sum  was  expended  for  interest,  dividends  and  miscciia>> 
neoos  items,  leaving  |35,201  to  be  applied  to  the  principal  of 
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he  dibt  due  lie  Cbicsgo  &  Alton,  reducing  the  eame  to  |      Northern  Pacific— The  gross  and  net  earnings  for  Maj 


1128.357  Jfctuaiy  1,  lt&7.  The  report  b  js  the'futuie  rental 
■wiil  be  applicable:  (l.j  To  the  payment  of  interest  upon  1,675 
first  moitgage  bonds  (or  guaranteed  preferred  stock,  into 
which  tbeee  txndshas  been  converted)  until  the  piincipalof 
flfty-rine  of  ea:d  bone's,  ifsiied  in  excess  of  |16,000  per  mile  of 
completed  road,  shall  be  paid  by  your  company,  acd  then  upon 
the  residue  of  said  stock  and  bonds,  and  also  to  the  payment 
of  interest  on  300  second  mortgage  bonds.  (2).  To  the  pay- 
ment of  the  necessary  current  expenses  of  the  company. 
(3).  To  the  payment  of  the  indebtednefs  of  the  company 
( $128,857,  as  above)  to  the  Chicago  &  Alton  Railroad  Com- 
pany. (4).  To  the  payment  of  the  principal  of  fifty-nine  first 
mortgage  bonds,  bt-ing  the  excess  over  $16,000  per  mile  of 
completed  road,  which  the  company  is  under  obligation  to 
pay  and  dif  charge  lefore  pajment  of  dividends.  The  gross 
earnings  in  1886-$553,838— compare  with  1562,024  in  1885, 
4681,113  in  1884, 1669,868  in  1888  and  $549,559  in  18t:2. 

LoniSTlIle  &  Nashrllle.— The  gross  and  net  earnings  for 
Hay,  and  for  eleven  months  from  July  1st,  have  been  as 
follows: 

. Jfay ,   ,-Jti  ly  1  to  Xay  31,11  mos.-, 

1887.  1886.  1887.  1886. 

«nja«  eamlnKa $l,2,'4.9.'0$l,0a7,714       ^IH.sa.",' 14  $1?,' 53,975 

OperatlDgeipenses       786,255       665,287  i',329,929       7,513,299 


and  from  July  1  to  May  31  have  been  as  follows  : 

. May. .    ^11  m'a.  July  1  to  May  31.— > 

1867.  1886.  1886-7.  1885-8. 

Gross  earniiiiBcs  ..  $1,049,218         S98',73l     $11,640,346     $10,653,171 
Oper.  expenses..        €01,586  479,336         6,200,184         5,401.228 


Net  earnings.     $147,632        $504,395       $5,440,162       $5,231,943 

Peoria  Decatur  AEvansTille—EvansTlUe  &  Indianapolis 
— EiansYiile  &  Tcrre  Haule. — The  estimated  gross  and  net 
earnings  of  these  roads  are  reported  by  Mr.  R.  A.  Gambrill, 
Sfcretary,  as  follows:  Peoria  Decatur  &  Evansv.  six  mont' 
ending  June  30: 

1887.  18S6. 

Gross  earnings $412,283  $337,367 

Operating  expenses 204,569  194,370 

NeteamlnRS $207,716  $142,997 

Evansville  &  Indianapolis  for  six  months  ending  June  30: 

1887. 

Gross  eai  Dings $110,e39 

Operating  expenses 54,Sb6 


1886. 

$73,815 

38,23S 


Meteamlnes....  $469,675  $382,427  $5,493,2f5  $4,540,676 
LonitiTllIe  Southern.— The  Louifville  Southern  Railroad 
Company  has  made  a  mortgage  for  $2,500,000  to  the  Louisville 
Safety  Vault  and  Trust  Company.  The  mortgage  is  upon  all 
the  proferty,  rails,  roadter",  engines,  cars,  charters,  and  all 
other  priTileges,  and  secures  the  isrue  of  bonds  co  the  extent 
■of  $2,600,000,  upon  which  iLoney  is  to  be  raised  to  complete 
the  road. 

Michigan  Central. — "^he  comparative  statement  for  six 
months  ending  June  30,  June  bfing  partly  estimated  in  1887,  is 
«s  below.  A  dividend  of  2  per  cent  wts  declared,  payable 
August  15: 

1887.  -  1886. 

<3roe8  eirnlnts $6,3Bl,oOO       $5,436,000       Inc.  $925,000 

OpcraliiiK  exp.  and  taxe."...    4,511.000         3,952,000       Inc.    559,000 
fercentof  opcr.  ejp.toearn  709  72'7  Deo.  1-8 


Kot  earnings $55,773  $35,577 

Evansville  &  Terre  Haute  for  ten  months  ending  June  30: 


1886-7. 

Gross  pamings $(J52.2d5 

Operating  expenses 318,894 


1885-6. 

$087,351 

293.226 

Neteaminge $333,371  $:91,125 

Philadelphia  &  Readinsr.— The  gross  and  net  earnings  for 
May,  and  from  Dec.  1  to  May  31,  have  been  as  below  given. 
The  net  earnings  of  both  companies  aggregated  |1, 061, 363  in 
May  1887,  against  $494,375  in  May  1886  ;  for  the  six  months, 
net  in  1886-7  were  $5,106,032,  against  $2,313,845  in  1885-6. 


Met  earnings $1,B50,000 

Interest,  reut<.lf ,  <&c 1 ,276,000 


SiirploB... $574,000 

CauadaSo.  iroportloD 170,100 

Mich.  Central  propt rtion . . .      $404,(  00 
Dividend (J)  374,764 


$l,484,oro 
1,2S0,000 

$194,000 
47,640 

$146,860 


Inc.  $36C,000 
Deo.     86,000 


Inc.  $380,000 
Inc.    122,360 


Inc.  $257,640 
Inc.    374,164 


Balance Bur.  $;9,236  Sur  $146,360       Dec.$117,124 

Kemphis  &  Charleston. — The  grofs  and  net   earnings  for 
Hay,  and  from  July  1  to  May  31  have  b.en  as  below  : 

-May. 

188P. 
$77,2  7 


7e,49J 


. — July  1  to  May  31.—. 

188e-7.        18H5-6 

$1,494,808  $1,238,677 

1,075,938        8t6,552 


$801         $418,870     $372,125 


18S7 

<3ro8s  earnings $ll-,447 

Opetatiugex^euses -113,601 

Met  earnings def.$25,154 

'  $4S,0C0  spett  for  new  ears 

New  Yorli  Central  &  Hudson  River.— The  statement  for 
the  quarier  ai.d  for  the  nine  months  ecdit  g  June  30,  issued  by 
the  ccropany,  is  as  follOBs,  the  figures  in  June,  18i7,  being 
jiutly  estimated : 


HAILROAD  CO. 

, May. . 

1887.  1886. 

Gross  earnings $1,778,031  $1,642,771 

Olierating  expenses....      810,906       969,953 


. — 6  mos.  Dec.  1  to  J/o  1/  31 .— , 
18Se-7.  1885-6. 

$9,955,299    $8,61)0,164 
5,027,527      5,413,5*3 


Neteamlngs $967,175    $672,818 

COAL  &  IRON  CO. 


$4,927,772    $3,276,622 


-May- 


18S7 

Gross  earnings $1, 396,356 

Operating  expenses    1,302,168 


1886. 
$1,305,112 
1,483,655 


^Dec.  1  to  MayZl,  6  mo».-, 
1886-7.  1885-6. 

:$7,382,809       6,466,486 
7,204,549      7,430,262 


Notearulnga....      $94,188  def.$178,543  $178,260 


1887. 

Gross  earrings $5,«38,800 

Oper.  expenses....    5,321,800 
Fer  cent  of  op.  ex. .  62 

Mel  earnings...  $3,317,000 
First  cliargis 1,947,010 

Proflt $1,360,000 

Dividends 894,000 

Percent  of  dlvs...  1 


^Quarter  end.  June  30.^   —9  mos.  ending  June  30.-, 


1S86. 
$7,570,411 
4,841.131 
63  94 

$2,729,280 
1.926,000 

$903,260 
894,283 

1 


1886-7. 
$  5,74'>,400 
16,289,400 
63 

$9,460,000 
5,871,000 

$3,58P,000 

2,683,000 

3 


J5-6- 
$21,789,214 
13,732,701 
63 

$•",056,513 
6,319,000 


$2,737..513 

2,682,849 

3 


B'lance but.  $466,000  dcf.  $$91,003  sur.  $90f',000  sur.  $54,664 

New  Tork  Lake  Erie  &  Western.-The  gross  and  net  earn- 
ings for  Mav  and  from  Got.  1  to  May  31,  were  as  foUows 
moludinft  68  p.  c.  of  the  earnings  of  the  N.  Y.  Penn  &  O ' 
the  other  32  p,  c.  tieing  paid  as  rental:  ' 


1887.  1886. 

Oroas  esrnlnga $2,0!'8.«5^  $I,'-5',S77 

Optmtiug  evienses  l,35-,3i3    i.3^',■'.\^ 


. Oct  1  to  May  31 , 

1S86-7.  1885-6. 

$1 5.6 18.-252  $14,335,605 
ll.Oi.,012    10,238,018 


Met  earnings $740,612    $b26,660  $1,621,240    $4,047^387 

New  York  Ontario  &We8tern.-The  gross  and  net  earn- 

tigs  for  May  and  from  Oct.  1  to  May  81  have  been  obtained 

tor  the  Chronicle  as  follows  :  ""lamea 


■ — ilay.~ 


<}ro«s  earnings $127,577 

Op.  I  xp.  and  taxea.    1 1 2,1 17 


Met  earnings $15,460        $12,788 


^-—Oel.  1  to  May  31 , 

.  1886-7.  ISSsT^ 

$9.59,492  $947,«77 

778,166  t62854 


$81,326 


$84,823. 


>orthern    N.  H.-Concord  &  Claremont.-The  Supreme 
Cou.t  of   New  Hamipshire  having  declared   the   lease  of  the 
No.th„,.  Radroad   by  the  Boston  &  Lowell  Railroad  iileK^ 
Tuad  Ju'l'T.'"   ^^'"P'"5'  '^'""^'^  "■«  operation  of  its  o^^n 

—   he  directors  of  tie  Concord  &  Claremont  Railrnn,!  i,.^ 
voted  to  have  the  Northern  RR.  operat^  The  hS  Suhir 
July  1   at  d  that  the  receipts  be  applied  to  the  pkySent  o? 
interest  on  the  debt  and  to  the  (iebt  Itself.  Payment  ot 


$963,776 

Pittsburg  &  Western.— At  Pittsburg,  Penn.,  June  25,  the 
stockholders  of  the  Pittsburg  &  Western  Riilroad  Company 
met  and  effected  a  reorganization  of  the  corporation.  The 
fo'lowiDg  officers  were  elected:  President— James  Callery, 
Allegheny  City;  Vice-President- A.  J.  Thomas,  New  York- 
Treasurer— J.  P.  Curtis,  New  York;  Secretary— H,  D.  Camp- 
i'^i',--'^'*'®*'"''^'  Directors— James  Callery,  J.  W.  Chalfant, 
WillmmSemple,  Allegheny;  H.  "W.  Oliver,  Jr.,  Pittsburg:  A. 
J.  ihomas,  C,  H,  Coster,  A.  H.  Brock,  New  York.  From  the 
e^'8t'"g  condition  of  the  work  of  allotting  stocks  and  bonds, 
the  officers  will  be  rearfy  to  commence  business  about  July  1. 
The  new  securities  will  then  be  given  out  to  holders  of  stocks 
and  bonds  of  the  defunct  corporation. 

St.  Louis  City.- Bonds  of  the  city  of  St.  Louis,  Missouri, 
maturmg  June  25  and  July  1,  1887,  will  be  paid  on  presenta- 
tion, at  the  National  Bank  of  Commerce  in  New  York,  when 
o  /.r'inS'"  ^^^'  t^'enty-year  gold  renewal  bonds,  bearing 
6  65-100  per  cent  interest  will  be  given  in  exchange  therefor 
to  a  limited  amount, 

Toledo  St.  Lonis  &  Kansas  City.— The  work  of  changine 
the  gauge  of  the  Toledo  Division  of  this  road  has  been  com- 
pleted, and  the  whole  306  miles  of  road  is  now  laid  with  61i.<- 
pound  steel  rails,  and  the  track  is  the  standard  4  ft.  8K  m. 
gauge.  It  18  said  that  the  balance  of  the  road  to  East  St.  Louis 
will  be  made  standard  gauge  within  three  months.  As  a 
standard  gauge  road  it  has  a  future  before  it. 

_  Wheeling  &  Lake  Erie.— Notice  is  given  that  at  a  meet- 
ing of  the  board  of  directors  of  the  Wheeling  &  Lake 
fcrie  Railway  Coinpany,  it  was  resolved  to  call  a  special  meet- 
ing of  the  stockholders,  to  be  held  in  August,  1887,  to 
consider  the  question  of  building  an  extension  of  said  road 
from  Bowerstown,  m  the  County  of  Harrison,  to  the  limits  of 
the  City  of  Wheehng,  Belmont  County,  O.,  and  issuing  the 
company  s  bonds  secured  by  mortgage,  and  increasing  its 
capital  stock  by  the  sum  of  $3,50 J,000,  to  pay  for  the  construc- 
tion and  equipment  thereof,  and  to  provide  additional  roUing 
stock,  machinery,  depots  and  other  fixtures. 

WisconsinCentral.- Kieman'sreport,  Julyl,  says:  "It  is 
understood  that  the  new  Wisconsin  Central  reorganizatioa 

Ko  mo  fn.*'^'*^  k"'^'^?  "T  1^'  -mortgage  5  par  cfnt  bS. 
$9,000,000  incomes  bearing  5  per  cent  with  second  mort.  provi- 

^i°>  oifn  mn  '.T  ^  P"  "^"t  stimulative  preferred  stocf  and 
*12  000,000  of  common  on  ba:si»  of  700  miles.  It  is  intimated 
ihatPxistrnK  bonds  will  be  first  series,  to  be  exchanged  even 
for  first  5s.  Divisional  fist  mortgages  may  receive  85  par  cent 
m  new  53,  with  stock  or  incomes.  Interest  on  second  series 
will  be  o  per  cent,   and  receive  corresponding  amount  of  in- 

nrXr^d In^  T-'n^fo''''^  ''?*  '^''^  '^"'''^^  ^^  Share,  of  new 
ntZf-  e°  ^i'-Vu  ^""""^  mortgage incjo.nai  for  130  shares. 
It  IB  not  intimated  how  common  wUl  be  treated."  j 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  July  1.  1887. 

As  is  usually  the  cue  during  the  week  preceding  the 
national  holiday,  regultr  business  is  of  little  account  Thu 
weather  has  become  intensely  hot,  and  the  exo  iu9  to  the 
waterinj;- places  and  other  summer  rosorta  is  very  Urge.  The 
speculative  flurries  in  railroad  securities  and  in  lea'ling  staples 
of  commerce  promise  to  restore  the  ojntrol  of  values  to 
legitimate  intlnences,  and  the  prospects  of  regular  basines-i 
for  the  autumn  season  are  regarded  with  much  confidence,  in 
nearly  all  reapecis  the  situation  being  highly  satisfactory. 

Lard  for  future  delivery  had  a  declining  tendency,  but  yes- 
terday there  was  a  sharp  speculative  advance,  without  any 
active  inllience  in  that  direction,  e.xcapt  the  c imparatively 
low  figures  to  which  prices  had  declined.  To-day  there  was 
a  further  advance,  with  liberal  dealings.  Lird  on  the  spiit 
has  been  in  fair  demand,  though  not  active,  and  prices  slight- 
ly recovered.  To-day  business  was  brisker  at  higher  pricej, 
closing  at  6-50c.  for  prime  city,  6  •90vg6-95!.  for  prim -to  choice 
Westfrn,  7-10@7  ISf.  for  reflaed  to  the  Continent  and  7 'OOc. 
for  rodaed  to  South  Americ  ', 


July  aellv'y 
Augast     " 
BepU         •' 
October   " 


6-60 

f.-77 

6-77 

6-75 

6-87 

e-76 

6-8^ 

6-87 

e-81 

6-9-t 

C-87 

695 

6-97 

6-95 

7-05 

e-9> 

7  03 

703 

7-02 

710 

686 

60i 

6-93 

6-9Z 

7  00 

DACLT  CLOSINQ  PRICES  OF  LiLRD  FUTURES. 
Saturd'y.    Mond'y.    Tuad'y,    Wedn^y.  Thnrtd'y.  FrUan 

6-9S 
7  01 
711 
717 
7'O.S 

Pork  has  been  doing  bette';  old  mess  |14  7o@$l.'5;  new  do. 
|13  50a$15  75;  p-lme  $14@|14  50  and  clear  $15  75@$17  3"). 
Cutmeats  h'ive  been  firmer  and  active:  pickled  bellies  7;'4(^  8c., 
shoulders  (}%o.  and  hams  ni^^llj^c  ;  smoked  shoulders  7;'.i:c, 
and  hams  12'4(§12^e,  Beef  remains  nearly  nomihal.  B,ef 
hams  steady  at  $21®  f2l  50  per  bbl.  Tallow  easier  and  dull  at 
3  13-16c.  Stcarine  is  easier  at  7j3@8i8''.  Oleomargarine  dull 
at  6>ic.  Butter  is  very  firm  ac  16(co20o.  for  creamery  and 
14(318^^".  for  Stata  dairy.  Cheese  has  been  active  and  closes 
firmer  at  "■!^@9.'4i;.  for  State  factory,  full  cream.  Tne  swine 
slaughtered  Ht  the  principal  Wo-itern  towns,  March  1  to  June 
29,  numl)ered  3,835,000  against  3,750,000 same  time  list  year. 

The  following  is  a  comparative  summary  of  the  aggregite 
exports  froai  November  1  to  Juae  25: 

1S86-7,  188.5-6. 

Pork,  lbs 28,476,2)0         29,493,800      Dec.    1,017,  tOO 

Bacon.  &0.,  Iba 301,332,330       323,540,174     Dec,  22,2ip7.81S 

l,ard,  lbs 211,173,013       197.799,231     Inc.   13,373,tjl7 

The  speculation  in  Rio  coffee  has  been  without  important 
incident  throughout  the  week.  Prices  gave  way  slowly  until 
jestei  day,  when  a  large  business  was  done  in  the  regular 
trade,  and  to-day  better  accounts  from  Havre  caused  an 
advance,  closing  with  sellers  at  16'40c.@17c.  for  the  summer 
and  autumn  months,  and  1710c.@17*25o.  for  the  more  distant 
options.  Fair  cargoes  of  Rio  on  the  spot  17p4^@18c.  Mild 
coffees  have  been  very  quiet,  but  met  with  more  demand  to-day. 

Riw  tugars  were  active  early  in  the  week,  but  the  dulness 
in  the  refined  product  checked  the  demand,  and  the  close  is 
quiet  at  4  7-16c,  for  fair  refining  Cuba,  and  5  3-16c.  for  Centrifu- 
gal 96  deg.  test.      Molasses  is  lower  at  191^0,  for  50  deg.  test. 

There  have  been  very  la'ge  offerings  of  teas  by  auction.  An 
unreserved  sale  of  13,200  half  chests  waa  made  on  Tuesday. 
Old  crop  Japans  declined  l@3c.  per  lb.,  and  the  new  crop 
was  easier.  Amoy  and  Foochow  oolongs  were  Ic.  lower  ;  high 
grades  Formosas  were  cheaper,  but  low  grada  Formosa  and 
Pingsueys  about  steady.  Another  large  offering  yesterday  was 
mostly  withdrawn,  the  bids  not  being  satisfactory. 

Kentucky  tobacco  sold  in  the  past  month  to  the  extent  of 
3,533  hhds.  of  which  1,329  for  export,  1,184  to  manufactur'-rs 
and  jobbers  and  1,020  to  speculators,  and  the  following  are  the 
advanced  quotations  of  >^@  Ic.  mentioned  in  our  last  :  Light 
lugs,  4cg 5)^0. ;  heavy  do. ,  4' j®  SV^c. ;  light  leaf,  6@  12c, ;  heavy 
do,,  6J^@15c.;  light  selections,  13.gl4J^c.;  heavy  do,,  153^@ 
18c,  Seed  leaf  has  continued  quiet,  but  sales  of  the  week 
foot  up  1,100  cases,  as  follows  :  400  cass  s  1880  crop,  New  Eng- 
land Havana  seed,  private  terms;  200  cases  1881-2-3  crops, 
Pennsylvania,  12^  i4)^c. ;  150  cases  1884-85  crops.  Little  Dutch, 
10@  14c. ;  100  cases  1885  crop,  Ohio,  private  terms;  100  cases 
►  1885  crop,  Wisconsin  Havana,  6}^@10c,,  and  150  cases  sun- 
dries, 7@28c,;  also  400  bales  Havana,  60c,  @$1  10,  and  200  bales 
Sumatra,  f  1  30@|1  50, 

Spirits  turpentine  has  been  quieter,  but  closes  steady  at  34c 
Rosins  are  somewhat  deprfsied,  closing  at  $1  17J^@1  25  for 
common  to  good  strained.  Crude  petroleum  certificates  have 
been  vaiiable,  though  making  but  little  change,  and  the  close 
this  ufteruoou  is  at  OlJ^c,  Hops  are  quieter,  under  improved 
prospects  for  the  growing  crop.  Wool  is  not  active,  except 
for  spring  clip  Texas,  of  which  large  sales  are  making  at 
20(g25j.  per  lb.  Prices  of  Ohio  fleece  are  not  fully  estab- 
lished, but  will  not  vary  much  from  last  year. 

On  Metal  Exchange,  the  speculation  in  copper  has  been 
more  active,  but  tlie  chief  interest  continues  to  centre 
in  block  tin,  which  sold  to-day  at  22  65c.  for  August  of 
copper  50.000  lbs.  for  July  at  lO'lOo.  Lead  is  down  to  4-50® 
400c. ;  spelter  is  steady  at  4'65c. 

In  ocean  freights  the  scarcity  of  wheat  for  prompt  delivery 
has  lessened  the  activity  of  grain  shipments  ana  rates  art 
weaker,  and  to-day  'ZHd.  was  the  rate  accepted  for  Liverpool, 
7i^c.  to  Amsterdam  and  2s.  6d.  per  quarter  to  Leith. 


COTTON. 

Friday.  P.  M.,  July  1,  1887. 
Thb  Movbmbnt  or  tbk  Crop,  as  indicated  by  our  teleiframa' 
from  the  South  to-night,  in  given  ImIow,  For  the  week  endlns 
chia  evening  (July  li,  the  total  receipts  have  reached  3,594 
bialas,  against  2,361  bales  last  we«k,  3,519  bales  the  previotis 
week  and  4,0  t  j  balea  three  wo-jks  since  ;  making  the  total 
receipts '^inoe  the  1st  of  September,  1880,6,190,412  'mlos.againnt 
8,360,703  bales  for  the  same  period  of  188V80,  showmg  a  de- 
CTBue  since  September  1,  1886,  of  70,261  balea. 


RteeipU  al— 

««(. 

Hon. 

Tue$. 

1P«t. 

Tkurt. 

JH. 

total. 

Salreston 

.... 

13 

3 

20 

2 

8S 

todlanola,  Ao. 

...• 

.... 

.... 

.... 

.... 

•  ••■ 

>«•• 

I»6W  Orleans... 

32 

471 

142 

21 

497 

68 

1,214 

Mobile 

3 

33 

.... 

.... 

.... 

1 
2 

87 

Florida 

2 

Savannah 

2 

6 

607 

503 

2 

S 

1,02* 

Bransw'k,  <fcc. 

■  •>• 

.... 

•  -•. 

.... 

.... 

.... 

.... 

Obarleston 

9 



10 

.--. 



I» 

Pt,  Royal,  <to. 

,--. 

.... 

.... 

---. 

.... 

.... 

VilmlnKton 



..-. 

4 

.... 

.... 

3 

,f 

UoreU'dC.iScc, 

.... 

.... 

.... 

.... 

.... 

6 

» 

STorfolk 

10.^ 

4 

8 

8 

.... 

3 
6 

121 

We8tPolnt,&o 

6 

New  York 

.... 

.... 

.... 

166 

.... 

3 

15» 

Boaton 

6 

37 

.... 

466 

.... 



50» 

Baltimore 

■>>■ 

.... 

.... 

.... 

268 

268 

Piaiadelp'a,  dec. 

— 

94 

31 

49 

25 

!«(> 

Totals  this  week 

146 

667 

695 

i,i:2 

489 

379 

3,598 

For  comparison, we  give  the  following  table  showing  the  week'n 
total  receipts,  the  total  since  Sept.  1, 1886,  and  the  stock  to-night, 
and  the  same  items  for  the  correspondint;  periods  of  lant  .year. 


1386-87. 

1885-86, 

Stock 

Bteeipttlo 
Ju'y  1, 

Week. 

Since  Sep. 
1, 1386. 

This 
Weeic 

Since  Sip 
1, 1885. 

1857. 

18S& 

QAlveston.. . 

38 

706,533 

23  i 

695,090 

4.1)6 

8,26» 

Ind'nola,(bo 

...... 

7^1 

...... 

Hew  Orleans. 

1,2U 

1,719,994 

2,73S 

l,713,f3j 

7P,762 

40,53» 

Uoblle 

37 

213,390 

348 

246,243 

451 

6,351 

Florida 

2 

23,167 

2 

50,117 

2 

Savannah.  .. 

1,023 

•794,502 

1,6J5 

791,207 

2,127 

7,5s* 

Br'sw'k,  Ac 



31,730 



16,25  .i 

.*•••». 

Okarleston  .. 

19 

365,213 

8l3 

196,601 

615 

3gi3r 

Pt.Royal,&o 

19,12 

24 

14,315 

•••... 

Vllmlngton  . 

7 

134,5 '5 

14 

101,627 

1,220 

784 

3f  head  C.,&c 

5 

3,83» 

7,821 

Sorfolk 

121 

*530,815 

1.689 

559,343 

2,040 

5,009 

W.Polnt.&o. 

6 

323,936 

3,208 

283,053 

1,372 

.Vew  York... 

159 

96,702 

49 

56,106 

165,168 

248,13T 

Boston 

500 

105,243 

2,035 

117.591 

4,000 

10,063 

Baltimore . . . 

268 

61,441 

507 

56,437 

3,191 

ll,3Jlt 

Phlladel'a,<S[0 

190 

57,118 
5,190,442 

99 

49,486 

11,791 

15,687 

Total 

3,.'598 

13.510 

5,260,703 

276,567 

35S,9S» 

'  1,178  bales  dedncieil  as  cornctloa  of  receipts  sluce  8epC  1  at  Sav- 
annah and  840  bales  added  at  Norfolk. 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeipts  al— 


1887. 


1886. 


Ehklvest'n,<&c. 
Sew  Orleans. 

MobUe 

javannah  ... 
01iarrBt'n,<&o 
WUni'gt'n,Ao 

STorlolk 

V.  Point,  Ac. 
ill  others  ... 

lot.  this  w'k. 


91noe8ept.l.  5ino.442  526<>,7o:^ 


38 

1,214 

37 

1,023 

19 

12 

121 

6 

1,128 


3,598 


232 
2,735 

345 
1,695 

867 

14 

1,689 

3,20j 

2,722 


13,510 


1885. 


481 

316 

43 

17 

101 

1 

160 

68 
452 


1,612 


4716.6S1 


1884. 


355 

619 

227 

338 

196 

9 

16 

13 

3,956 


1883 


2,956 

4,280 

92 

643 

363 

16 

975 

271 

2,318 


5,779       11,914 


478i?.42S  ,'ifl04.9fi2 


1883, 


g,53& 


4630  073 


Oalveston  includeu  ludlauoia ;  cnarieiscoa  mciuattu  fori  Koyai,  Ac. 
WllmlnKton  Includes  Moreh'd  Cltr.&o.;West  Point  Includes  City  PolnUAc . 

The  exports  for  the  week  ending  this  evemng  reach  a  total 
of  13,675  bales,  of  which  10,787  were  to  Great  Britain,  207 
to  France  and  3,631  to  the  rest  of  the  Continent.  Below  ate 
the  exports  for  the  week  and  since  September  1,  1886. 


Wuk  .Bnding  Jtih 

1. 

trom  Sept.  1,1886,  toJitlu  1,  \Stl 

Kzporft 
trom— 

XxporUi  to— 

Xxported  to— 

Oreat 

CcMU 

Tjtal 

ereat 

ContU 

Brit'n. 

tranu 

n<nt. 

Week. 

Britain. 

Franct 

nent. 

IWsi. 

MTsaton 

855.516 

30.352 

104.900 

SKOTl-U 

.<«w  Orleans . . 

e,491 

ISli 

IOj 

6,490 

73i,3W 

319.902 

367,002 

1.419  84* 

tfoMla 

46307 

to/wi 

flcrlda. 



lavainah 

8HS,1CV 

18,618 

St3.W0 

(oj.mi 

%ari«8ton  ... 

90,45.-! 

43.966 

143,206,    «77.«i» 

VllmlnKton.. . 

90.82S 

7,980 

10,)>57 

iow.S4a 

yorfolk 



326.226 

•  ... 

8,U0U 

83').I20 

Watt  Polnt,&c 



»7.87S 

a,  160 

8.406 

108.334. 

■Jaw  York 

1,293 

25 

2,:81 

«.i)02 

«53,371 

»o.«7a 

231833 

;sa,4;» 

Joiton. 

144  636 

8.002     l«fl.a2» 

Baltimore.  ... 



96,073 

8,750 

88.(41 

133,66> 

<-hUadelp'a.Ac 

62.793 

8.819 

56,0M 

Total. 

10.787 

207 

s.esi 

13.676 

8.621.';Ht 

47a,0C0 

1.148.819 

4,845,803 

-Pn».»i  iwvun 

SI  Am 

8^0 

5S<7 

.■W21S 

<».4«7  03M 

(01  ^^»^  wii  («w'«  idi '(Kj 
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1b  addition  to  above  export e,  our  telegrams  to-night  also  give  f  g 
tiB  the  following  amounts  of  cotton  on  shipboard,  not  cleared,     - 
at  the  ports  named.    We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
i.  Lambert,  84  Beaver  Street. 


Leavino 
Sioek. 

JWy  1,  IT— 

ereat 
SrUain. 

franee. 

Other 
Foreign 

Ootut- 
viUe. 

Total. 

VawOrleana.— 

Mobile 

OkarleMon 

Bmraamth ..  .... 

OalTMtOD 

Horfolk 

Hew  York 

OUeiportt 

8,677 
None. 
None. 
None. 
None. 
Nona. 

B,!WU 

1,000 

None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

None. 
None. 
None. 
None. 
None. 
None. 
S.200 
None. 

1,273 

None. 
60 
25 

None. 

None. 

None. 

None. 

9,960 

None. 
50 
25 

None. 

None. 
12,700 

1,000 

68,812 

451 

565 

2,102 

4,196 

2,040 

152,468 

22,208 

Totol  1887 

19,177 

None. 

3,200 

1,348 

23,725 

252,812 

ZMal  1886 

Ti>tiJ188S 

25,967 
9.845 

730 
3,5(>1 

12.202 
6,007 

8,046 
lU 

41,966 
16,464 

317  023 
273,094 

The  speculation  in  cotton  for  future  delivery  at  this  market 
haa  been  feveriah  and  unsettled  in  tone,  with  the  course  of 
prices  somewhat  erratic  and  irregular.  The  reduced  stocks 
have  caused  some  anxiety  about  contracts  for  this  crop,  and 
August  options  advanced  40  points  from  the  lowest  recant  fig- 
Tjre — namely,  froml0'66o.  toll'OSo.,  but  there  was  no  oonsid- 
-CTsble  short  interest  to  "  squeeze,"  and  prices  gave  way  the 
•noment  buying  ceased  to  be  active.     The  very  favoraMe 

eports  from  the  growing  crop  prevented  any  material  im. 
prcvement  in  the  more  distant  options,  although  it  is  generally 
admitted  that  the  supplies  will  run  probably  quite  low  in  the 
early  fall  months,  espf  cially  in  Europe.  To-day  the  market  wag 
dull,  and  prices  varied  but  little.  Cotton  on  the  spot  has  been 
in  fair  demand  for  home  consumption.  Quotations  were 
advanced  l-16c.  on  Saturday,  and  again  on  Monday,  but 
declined  l-16c.  on  Tuesday.  Yesterday  there  was  an  advance 
•of  J^c.  To-day  the  market  was  qniet  at  11  l-16c.  for  middling 
uplands.  The  Cotton  Exchange  adjourned  to-day  to  the 
morning  of  Tuesday,  July  5. 

The  total  sales  for  forward  delivery  for  the  week  are  532,600 
tMUea.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,810  bales,  including  2,000  for  export,  1,810  for  consumption, 

for  speculation  and  —  in  transit.      Of  the  above,  —  bales 

•were  to  arrive.    The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


June  25  (a 
July  1. 


Ortlln'T.»» 

etrlotOrd.. 

Good  Ord.. 

-fltr.  G'd  Ord 

LorrHldd'g 

«frX>w  Mia 

Middling... 

Good  Hid. 

etr.O'dMId 

MIdd'gFaIr 

mr...... 


trPLANDB. 


Sat. 


8% 


rnon 


8118 


8is,e    8'( 
9H    L9i^e 


Tne* 


8^8 

8!Su 

9% 


10S,g  !1014  [103,8 

lo'ie  I'i-Oh  l<J9.g 
10%     101»i«10% 

lOiOll  ilOloie 

113,6    11>4  113,6 

117.6  1H4  inj, 

127,,   |12ig  127,6 


NEW  ORLEANS. 


Sat.  I  non 


89,6       8»8 

9  9iia 

9"i6l0 

1038      107,6 
10%      1013,6 

lOiOig'll 


Ills 
113S 
11«8 

12 

1258 


113,6 
117,6 
ll"lr 
12Il« 


Tnes 


89,6 

9 

1038 

10% 
1016,6 

lllg 
11% 

1168 

12 

12S8 


TEXAS. 


Sat. 


8»,6 

1^4" 

10% 

1016,6 

111« 

113g 

1168 

12 

1268 


8'68 

ig'- 
107,6 


Tne* 

~8»ie" 
9 

916,6 

1038 


it 


^1 


O^O 


h52 

o 

c 


^"i32?3-    Q"^!^    Q^?^     '^^2'g     '^^?2 
s;xr>    gn«2    g;5-*=3     o--=r^.    r  sr-sra 
P  a>  *   ED     _H  » * 


g;  <» 

M   .       CO 

s.:  I 


gov, 


w 


I 


■as:  "■aStH 

&— g  •     Clt- 

— .•      ©  •     --'    1 

S:  bo  :  3  I 

■S:   I  :  «   ' 


w 

tD  -^  T  -; 

■"•gS'r' 

I    P..-S 


2-j 


CO 


tt? 


S"  •    < 


65P- 


;s^ 


p^g.^ 


QD 


<1 


3' 

o 


■<1 


-j-j    2 


I  I : 


I  i: 


oo 
ecu 

Cnl-*      M— l.,M      M'-V.i-t  ►-Mas'-' 

§"^0      OOoO      oo?o  OOoO 

oci     »j*j^*q     occlbOob  cr.qO.4 

K)      eCCO      t-*      M30      m  to  .       CO 


,9      *^       03 


oo 


oo 


IJ     CO 


CO  CD 


S 


5    CO    "    '^-' 


co(»     £  oo*.:,     2  <iM     2  0030 

005     ^  GOOD     *^  eow     '^  M -^ 

I  g)05:  I  goo:  I  gw;  |  s^l;  | 

M  — ,_.M      mmI^M  mmuM  MmqoM  ^j_.Q,M  M  — COM 

COoO      OSoO  OOoO  CCoO  OOOO  OOCO 

CD»Oc6     cotoOCD  OOCoOob  obf^O.^  CCInOco  GDCo" 

.^M     M    M»    o  COO    CO  OO    ti^  KCD    <yi  -    - 


MO      5 


coo     CO     oo     *-     tc  CO 


t-'t-'        [>■  MM        ►>  MM 

MO    5^  oo    IJ  oo 

6»     *     6^     2  COO)     2  OD-j     2 

tOOM^        MOi*.'^  OJ-Ji^^  »JtO|,fc^ 

I  ^-j:       I  @!o:  I  go:       I  g)ta; 

M^^M    MMco-^  •zooK  CKO" 

M-.^.-.     ,^^^^  OoO  COoO 

OOOo     OOOO  '   COOCD  cidbOcD 

COMfc      to      tJOD      to  CO      If.  ODQP      CO 


oo 


oo    ^    oo 
ccob     " 


o_ 

tf^tO M 


b.      MM       (»      MM 

5    oo     •    '^'-> 


ODX 

OS*,  ca'' 

M  — XM       r-MOSM 

OOOO     oo - o 
ccc6®cD     oc6*cc 

M^       to       CPO       OS 


a 

a 
a. 


oo    5 
ii^co    2 

tOODii'^ 


oo    5  CO    5  o=    5 

OO-J      "^      OOm^       tOOO,_'<       Ml^„*'  tStOMT  COOm'^ 

M-tOM      Mmo>m      MmIiM       i-i^^l-i  ..f-^M  ,Lh-j,,m 

OOOO  oogo  cooo  oogo  oogo  o;oc 

"    "       "        MCD      Ift-      COCJ"      M       tOtO      ^ 


o 


*.C»Cifr      K.,f.O<l 


coco 


coo 


(» 


coco 


1013,6  10% 


Ordm  T.«ft 
•trletCM.. 
«ood  Ord. 
etr.O'dOrd 
CiOW  MMd-g 
atr.L>v  Mid 
Middling., 
eood  Mid. 
8tr.«'dMld 
MIdd'g  Fair 
Fair. 


IVedl  Til. 


Frl. 


8»i« 
9 


83s    I  8I3       SH 
8'»I«.   816,6    8I616 
9%      »'8      9'e 

108, ^     106,6   ll(.6,6     1038 

il'»6  IH>i'i6l0l'telO% 

10%      il078      lO'e      1016,, 
1016,(111,6    111.6    Ills 
113,6     116, 6     116,g     1138 
ll-!,«   |ll»,e     11»,6     1168 
lllS,slU!,„ll,6°gl2 
127,6    120,6    129,;    126, 


Wed 


11 
12lli9 


Tt. 


811,6 

91a 

9'-6l6  101,8 

"°       lOig 
10'8 

lUlB 

111* 
im 
11% 
12% 
12% 


Frl. 


snig 
9ie 
101,  g 

lOli 

lO'g 

lUia 

III4 

11J« 

11% 

I2ie 

1'% 


Wed 


BTAIKEU. 


8»,6 
9 

,?'> 

1038 

10% 

10!6l, 

Ills 

11% 

11»8 

12 

1268 


Th. 


811,6 

9i« 

101,6 

101a 

lOTg 

Ilia 
11% 
1218 
12% 


1016,6 

11% 

1168 
12 

1258 

Prl. 


'flood  Ordinary (Bm, 

•trtot  Good  OnUnarr .„. 

lowMlddllnjc 

m.irtn«u  


Sat. 

81,8 

8% 
9lli( 
109.6 


811,8 
9% 

101,6 

IOI12 

10'8 

ll'je 
III4 
111, 
11% 

1218 

12% 


Toes 


fflLom 


8i8       81,6 
813,8    8% 
9%    I  911,6 

10»8     !l08,6 


Wed 


8% 
.Si'ie 

109,6 


Tl».  I  ifrn. 


1011,6  lUllJI 


H  ABKKT  Ain>  BALES. 


»to 

•,  OS 

^« 

ccQC 


cou 

5)5 
o 

o 


"g 


coco     0 

to  O  ,-  "^ 

I  gijo:       I  g)x;       I  ^_m; 


coo     5 

coco       Si 
tCOM" 

I  8).-j: 


coco 


coco 


coco     2 


cocoo*    cecosco    ccogce    cotooo    »o 

tOX'Oco     CDCOOco     COCOOcD      co^^co      rc"^ 

tJto     M    taai     o>    to*,     to     at-     m     <ito 
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Tba  total  Mies  and  future  deUvertee  each  day  durlne  the 
y«*  aremdicated  m  the  foUowmg  statement.  Fo™  con- 
Temenoe  of  the  reader  we  also  add  a  column  which  snows  wl 
glance  how  the  market  closed  on  same  aavs.  "  * 
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hA,S,"S2fJ'?'®?v'.5^K®P'*SS®'''  1886.  lor  September,  42,900;  Septem- 
441700  fiBSln?,*^"/;!'  '^8T.200,;  September-November,  for  NoYeSber, 
I»n'..«rv'  fnr'^f!^,.®'^'''^*-',?-''?^,?  '•"•  i>ecember,  765,100;  September^ 
1  2H2  Joft.  L'^r'^f'^y'J-"8e.9pO;  September-FebruaJy.  for  Fei.ruary, 
fo?  AnHl   i  ri28  «A'n'"«^1"'\'"L*""'>^l''  2.106,800;  September-AprU 

r»?  wi  h'?if  •F'^'^ '  8ei.tember-May,  for  May,  2,005,900. 
wSTt^livP  ,hi',;'!»n*'^  '°  ■"">  ?*"'^«  table,  and  shall  continue  eaoh 
will  he  fm  nri  ,mrt«.  »»^f"'.,P"'5'','!'  "?""■''''  «'^''  1"^  '<"•  each  month.    It 
rveraLfo?ei^,hn,on?hf^,*J','"''"''^'",^  "">  abt.revlattoi,  "  Aver."    The 
"TvfS„';»,Tn'T?."'  I?'..  ?« .'^«eA'«  al«o  Kiven  at  bottom  of  table. 


The  following  exchanges  have  been  made  during  the  week : 


J0LY  2,  1887.] 


TnE'CHRONICLK 


29 


Tun:  VlsiBLB  Supplt  op  Cotton  to-nitcht,  Ba  ma<i»  up  by  o*bie 
an(i  tt'lMxrapd,  in  "8  follow*.  The  CoutiiiMntal  Mi,o(ikH,  an  well  hh 
thotto  fiir  Groat  Brliain  and  the  afloat,  are  this  week'H  returns, 
an  1  consequiiiitly  all  th«  Eirop«aa  tlgur.iti  are  brought  down 
to  FhursiUy  evMiiiiiif.  But  to  mike  the  totals  the  complete 
fl«lK(•^  for  to-iii)<bt  (July  1),  we  add  the  item  of  exuorts  from 
the  United  Statw,  iocludiag  in  it  the  exporta  of  Friday  only. 

1887.  IH«6.  1888.  1894. 

Btook  at  Liverpool balea    807.000     003,000      80S,OOO      871.0^0 

Btook  at  London...... 24.0-)0        20.000        22,')00        SS.fKK) 


Total  Or«»t  Britain  stock.  8S1.0JO  68t.0U0  890,000 

Stook  at  FfmitmrK 4.100  5.700  ,*000 

Btook  »t  Hr..Mi«n 65.100  40.700  48,300 

8to<'kiitA.ii.t..r(tam 8J.000  27,000  *8.000 

Stork  lit  K  .ttor.Uui 200  400  400 

Stook  at  Antwerp 1.4<K)  1,700  .l.^OO 

8.o.l(  «l  H  .vre  : 221.0O0  162.000  184.000 

Stock  at  Miir««lllo» 3.0J0  6.000  *.000 

8tookiima.i«loii8 44.000  60.000  «<.000 

Bt.K5katUe..0  4 9.000  19,000  9.000 

Btook  i.t  Trieate 14.000  ll.OOO  7.000 

Total  Continental  stocks 384.8J0  333.5uO  365,200      454,5uO 

Total  European  stocks  ...1^15,8)0  1,016,6)0  1,?".200  LSS^.f^OO 


Oit.OOO 

4,100 

69.U0C 

61.000 

11 )., 

2,500 
227.000 

6,000 
60.000 
13,000 
12  ooo 


1A6.000 

8;!  ,000 

.•S.OOO 

288.^58 

30.027 

3.500 


321.000 
BO.OOO 
16.000 

333.502 

31,286 

2.O00 


InrtUooiMuan  ml  for  Europe.  230.000  250.000 

Am.<r.  rott'i  all  )iit  fo  •  Eiir'pe.  32.000  140.000 

Ei<vpt,B'iizll.&c..aarforl!.'r'pe  22.000  9,000 

Btockin  Uniteilot.4t.i8  iMirts..  27<),567  35m,98S 

Stock  In  U.  8.  Interior  towni..  2  i.630  77,469 

United 8lat.s  exports  to-dny.  2,323  1.646 

Total  vUlble  supplv 1.808,325  1,W63.H03  l,S!S0.285  2.173,2^8 

Of  tUo  aoove,  the  totals  of  American  and  other  descriptions  are  as  follows  : 

Amrrtcan —  „ , .  ^^- 

LlverpK>l  stock bales  685.000  494.000  641.000 

Oontluoiital  Mtouks 233.000  236.000  24S.000 

Amorl.au  rtfliai,  for  Europe...  32.000  140,000  „S2.000 

United  States  stock  276  567  3'.'<,988  238.553 

United  St  .t«a  interior  stocks..  29,630        77,469  30,027 

United  States  exports  to-day..  2,328  1,B46  3,500 


681,000 
284,000 

86,0  10 
333.^02 

31,286 
2,000 


Tot»l  American 1,138,525  l,30t),103  1.293,085  1,317,738 

East  Indian,  UrcusU,  die.— 

IjTeriwol  suick 242.000 

liOndon  stock   24.030 

OontlaentHl  stocks 151.800 

India  all,)at  for  Europe 230.000 

Egypt,  Brazil,  *o.,  afloat 22,'K)0 


169,000 
20,000 
97,R00 

250,000 
9.000 


227.000 

22,000 

117,200 

ISti.OOO 

6.000 


290.000 

58.000 

17ii,500 

321,000 

18.000 


Total  East  India,  &c 669.800      545.500      557,2(I0      8.^5,500 

Total  American  . !...:. :..l,13v'i2i  1,30S,103  1,293,085  1,317,788 


Total  visible  supply 1,808.32>  1,853,603  l,850.i85  2.173  2d3 

Price  Mid.  Upl..  Llveriiool  ....       Si^i^d.  SS^d.         5'''if.d.         J?!"''- 

Price  MM.  Uiil..  New  York....       ll'igo  91|gO.  lO'sO.         im  . 

^~  The  imports  iuto  Continental  ports  this  week  have  been 
65,000  bales,  .      . 

Tne  above  fli^res  indicate  a  decrease  in  the  cotton  in  sight 
to-nighf.  of  45,378  bales  as  compared  with  the  same  date  of 
1889,  a  decrease  of  41,960  bales  as  compared  with  the  corres- 
ponding dtto  of  1885  and  a  decrease  of  364,963  bales  as 
compared  with  1834. 

Ar  THE  iNTBRiou  TOWNS  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1886-86— is  set  out  in  detail  in  the  following  statement. 
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*  The  nguree  tor  L».ul8vUle  In  tioiu  years  are  "net." 

The  above  tJlaU  show  that  the  old  interior  stocks  have 
decreated  dariu,;  the  week  3,491  bales  and  are  to-night  47,839 


balM  luM  tnao  at  the  same  l>erlod  laiit  year.  The  reotrfpts  at 
the  laaie  towns  have  biwtii  3,6.'iS  balcw  less  than  tba  laaM 
wnAk  last  rear,  and  since  Hopteiaber  1  the  rectMpto  at  all  tht 
towns  are  49.3 J8  bales  less  than  for  the  s^me  time  in  1885-80, 

QJOTATIONB  FOB  AIIDDUNa  COTTON   AT    OTHKB   MaUKKTB,— 

In  tne  table  below  we  give  the  closing  (juotations  of  middling 
cotton  at  Soutliem  and  other  principal  cotton  market*  for  eaoE 
day  of  the  past  weeK. 


W**>t  ending 

OUMCNO  QCOTATIOHt  rOB  MIDDtXIia  OOTTOll  OM— 

July  I. 

Batur. 

Jton. 

Tim*. 

Wedna. 

Thuri. 

m. 

i^alrescon... 

10>i 

10>« 

10>t 

lO'is 

lO^is 

107,. 

New  Orleans. 

10>< 

lO^is 

107,4 

lO'is 

lO'.g 

107,, 

Mobile 

10»,« 

10  4 

lOV 

10>« 

10>< 

lOHi 

Savannah. .. 

lOV 

10% 

10% 

10% 

10% 

10% 

Uharleston . . 

10% 

10% 

10% 

10% 

10% 

10% 

Wilmington.. 

lOTg 

lOTg 

lO's 

lOTg 

10», 

107. 

io->i 

"fortolk 

lO's 

lo'e 

lO'a 

lOTg 

Hi's 

BMton 

11 

11 

11 

11 

11 

im 

Baltimore.... 

ll^S 

lli»3 

U^s 

11% 

ll*t 

11*8 

Philadelphia. 

llVi 

11"4 

IIH 

^^i? 

im 

im 

Angiuta 

lo-fg 

10% 

10% 

10% 

10% 

10% 

Memphis 

10% 

10% 

10% 

10% 

10% 

10% 

St  Ltiils 

10% 

10% 

10% 

1<1»8 

lODg 

loog 

Ulaijiunatl... 

10% 

10% 

10% 

10% 

10% 

10% 

Loal.'vme  ... 

ll.''9 

lO'a 

lOTg 

lOTg 

lO'g 

107g 

Bbceipts  fbom  thb  Plantations. — The  following  tabto 
tndi  sates  the  actual  movement  each  week  from  the  plan- 
tatiotM,  The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  throutch  the  outports. 


Wttk 
anoint— 


May*?.. 

JWM  8  , 

10.. 

17  . 

"     84.. 

July   1  . 


Raxiptt  at  Ou  PorU. 


1885.      1886. 


e.MM 
8.917 
4.729 
2.877, 


22.790 
1«.«37 
28.773 
24.881 


2.155    14.383 
1.642:   13.SI0 


1887. 


7,5«g 
4,038 


Bfkat  Interior  Tbmu. 


1885. 


67,807 
5l.»4t 
47,701 


3.649  S9.91I 
S.SmI  S6,t('2 
8.6B8!   33.81D 


188a.      1887. 


1M,H98 
139.811 
118.907 
106.274 


68.688 
63,838 
61,669 
4«.0l)3 


9rt.632    45.452 
8a.99tj  4L.902 


lUc'vt4  from  Pbmtlu 


1686.      1886.      IStn. 


4.986 

s,we 

1,889 
11.848 
5.781 
3,872 


3,48« 
2344  ' 
1,866 

1.528 
248 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1886,  are  5.184,384  bales; 
in  188.'J-86  were  5,331,847  bales;  in  1884-85  were  4,733.083  bales. 

3,  That,  although  the  receipts  at  the  outports  the  past  week 
were  8,598  bales,  the  actual  movement  from  plantations  was 
only  3 18  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  y  ear  the  receipts  from  the  plantations 
for  the  same  week  were  8,873  bales  and  for  1885  they  were 
—  bales. 

Amount  of  Cotton  in  Sioht  July  1.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  June  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1886-87. 

1885-86. 

1884-86. 

1883-84. 

Etsoelpta  at  the  ports  to  Jaly  1 . 

Interior  stocks  on  July  1  In 

excess  of  September  1 

5,190.442 
*6,158 

5,260,703 
71,144 

4,716.6S1 
16.401 

4,788,420 
•11,633 

Tot.  receipts  from  planta'tns 

Net  overland  to  June  1 

Bonthem  consnmpt'n  to  June  1 

5.184,28t 
771,792 
356,000 

5,331.«47 
807.051 
290.000 

4.733.082 
596,331 
252,000 

4,776,787 
562,100 
280,000 

Total  In  sight  July  1 

6,312,076 

6,42^,893 

6.581.413 

5.618.887 

Northern  spinners'  takings  to 
Julyl  

1,551,076 

1,702,594 

1.318.782  1,493.926 

*  Decrease  frem  September  1. 

It  win  he  8»en  by  the  above  that  the  decrease  In  amount  In  sight  to- 
night, as  compared  with  last  yt-ar,  is  116,822  bales,  tLe  increase  as 
compar,  d  with  1885-85  Is  730,663  bales,  and  the  lnorea.9e  over  188o-84 
Is  693,189  bales. 

Weather  Reports  by  Telegraph.— The  weather  has  been 
quite  favorable  at  the  South  during  the  week,  and  the  crop  is 
developing  promisingly. 

tfaloestun,  Texas.— It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  two  inches  and  flfty-t wo  hundredths' 
Avi^rage  thermometer  79,  highest  87  and  lowt-st  70.  Rainfall 
during  the  month  of  June  eight  inches  and  twenty-eight  hun- 
dredths. 

Palestine,  Texas. — Crops  look  very  promising.  Rain  has 
fallen  on  one  day  of  the  week  to  the  extent  of  ninety  hun- 
dredths of  an  inch.  The  thermometer  has  average  1  75,  the 
highest  being  91  and  the  lowest  63.  During  the  month  of 
June  the  rainfall  reached  two  inches  and  fifty -five  hundredths, 

UuntsviUe,  Texas. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  ninety-four  hundredths  of  an 
inch.  Prospects  are  excellent.  The  thermometi^r  has  aver- 
aged 80,  ranging  from  67  to  95.  Riinf all  for  the  month  of 
June  two  inches  and  eighty -eight  hundredths. 

Dallas,  Texas. — There  has  been  no  rain  all  the  week. 
Crops  are  in  good  condition,  but  would  be  benefitttd  t>y  rain. 
The  thermometer  has  ranged  from  63  to  96,  averaging  81. 
During  the  month  of  June  the  rainfall  reacned  one  inch  and 
twelve  hundredth. 

Atutin,  Texas.— It  has  been  dry  all  the  week.  The  crop  is 
growmg  and  fruiting  to  perfection.  Average  thermometer  81, 
highest  94  and  lowest  68.  Rainfall  for  the  month  of  June  one 
inch  and  sixty  hundredths. 

Luling,  r«a;a.».— Rain  has  fallen  on  three  days  of  the  week, 
to  the  depth  of  eighiy-one  hundredths  of  an  inch.  The  week- 
ly showers  have  secured  to  farmers  of  tiiis  section  the  largest- 
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corn  crop  made  for  years.  Cotton  is  looking  fine,  and  unless 
the  worms  make  an  early  appearance  we  will  undoubtedly 
make  a  large  yipld.  The  theimometer  has  averaged  83,  the 
highest  being  95  and  the  lowest  71.  Rainfall  during  the 
month  of  Jun?  three  inches  and  sixty-four  hundredths, 

Columbia,  Texas.— There  has! been  rain  on  two  days  of  the 
week,  the  rainfall  reaching  eighty  hundredths  of  an  inch. 
Crops  are  progressing  satisfactorily.  The  thermometer  has 
averaged  78,  ranging  from  65  to  90.  The  rainfall  during  the 
month  of  June  reached  two  inches  and  seventeen  hundredths. 

Cuero,  Texas.— It  has  rained  on  one  day  of  the  week,  the 
rainfall  reaching  sixty-two  hundredths  of  an  inch.  Cotton  is 
beginning  to  ojien  nicely.  The  thermometer  has  ranged  from 
67  to  94,  averaging  81.  During  the  month  of  June,  rainfall 
three  inches  and  twenty-one  hundredths. 

Brenham,  Texas. — The  weather  has  been  hot,  with  rain  on 
four  days  of  the  week  to  the  extent  of  one  inch  and  twenty- 
one  hundredths.  Crops  are  growing  splendidly.  Average  ther- 
mometer 81,  highest  100  and  lowest  63.  Rainfall  for  the 
month  of  June  three  inches  and  nmety-seven  hundredths. 

Belton,  Texas. — It  has  rain*  d  on  two  days  of  the  week,  the 
rainfall  reaching  twenty-nine  hundredths  of  an  inch.  Recent 
rains  have  greatly  benefitted  the  corn  and  cotton  crops,  and 
both  promise  an  unusual  yield;  condition  is  excellent.  The 
thermometer  has  averagi  d  81,  the  highest  being  96  and  the 
lowest  66.  During  the  month  of  June  the  rainfall  reached 
two  inches  and  thirty-two  hundredths. 

Wealherford,  Texas. — We  have  had  rain  on  two  days  of  the 
wfek,  the  rainfall  reaching  forty- three  hundredths  of  an  inch. 
Outlook  is  good.  Tho  thermometer  has  averaged  TQ,  ranging 
from  63  to  98.  Rainfall  for  the  month  of  June  three  inches 
and  forty -three  hundredths. 

New  Orleans,  Louisiana. — We  have  had  rain  on  four  days 
of  the  week.    The  thermometer  has  averaged  78. 

Shreveport,  Louisiana. — Telegram  not  received. 

Columous,  Mississippi. — It  has  rained  on  four  days  of  the 
week,  the  rainfall  teaching  one  inch  and  twenty-seven  hun- 
dredths. The  rains  a-6ure  a  bountiful  corn  crop  and  were 
also  of  benefit  to  cotton.  The  thermometer  has  averaged  75, 
ranging  from  52  to  90.  Month's  rainfall  five  inches  and 
twenty  hundredths. 

Lelatid,  Mississippi. — We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  one  inch  and  seventy-one 
hundredths.  The  thermometer  has  ranged  from  63  to  88, 
averaging  75'9. 

Oreenville,  Mississippi.— Telef^iam  not  received. 

Clarksdale,  Mississippi. — There  has  been  rain  during  the 
week  to  the  extent  of  thirty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  52  to  8t. 

Vicksburg,  Mississippi.— It  has  been  showery  on  two  days 
of  the  week,  the  rainfall  reaching  one  inch  and  fifty  hun- 
dredths. The  thermometer  has  ranged  from  59  to  96,  aver- 
•png  77.  Rainfall;  for  June  one  inch  and  ninety-eight  hun- 
dredths. 

tiloster,  Mississippi —'No  rain  all  the  week.  Average 
thermometer  87,  highest  99  and  lowest  68.  Rainfall  last  week 
two  inches  and  fifty-one  hundredths.  Average  thermometer 
82,  highest  100  and  lowest  65. 

Helena,  Arkansas.— It  has  been  showery  on  four  days  of 
the  week,  the  rainfall  reaching  one  inch  and  twentv  one  hun- 
dreths,  and  there  was  a  heavy  rain  on  Thursday  night.  Crops 
are  generally  in  good  condition.  The  thermometer  has  aver- 
aged 76,  the  highest  being  90  and  the  lowest  66.  During  the 
month  of  June  the  ramfall  reached  one  inch  and  twenty -nine 
hundredths  on  thirteen  days. 

Memphis,  Tennessee.— it  has  been  thowery  on  four  days  of 
the  wee-k,  the  rainfall  reaching  fifty-eight  hundredths  of  an 
mch.  The  rains  have  greatly  benefitted  crops.  Thermometer 
faas  ranged  from  56  to  89,  averaging  74.  It  rained  on  ten 
days  during  the  month  of  June,  and  the  rainfall  leached  one 
inch  and  four  hundredths.  The  thermometer  ranged  from  55 
to  97,  and  averaged  77. 

Nashville,  Tennessee.— There  has  been  rain  on  one  day  of 
the  week,  to  the  extent  of  twenty-nine  hundredths  of  an  inch 
Average  thermometer  74,  highest  89,  lowest  53, 

Mobile,  Alabama.— It  has  been  showery  on  two  days  and 
has  rtvined  constantly  on  two  days  of  the  week,  the  rainfall 
reaching  four  inches  and  forty  hundredths.  Rains  were  bene- 
Hcial  and  crops  are  splendid.  Average  thermometer  75,  high- 
est 91  and  lowest  65.  Rainfall  for^  June  eight  inches  and 
ninety-one  hundredths. 

.■^■^*^"'''°'^"'^'  ;^^«^ama.-The  crop  outlook  continues  to 
H^^n?!ff  „^'.°  ^^^  fallen  on  four  days  of  the  week,  to  the 
depth  of  ninety-seven  hundredths  of  an  inch.  Average  ther- 
mometer 77,  highest  94  and  lowest  65.  Rainfall  for  June 
three  inches  and  thirty-one  hundredths. 
f»,»  J^^V  ^^«^«"»«-— It.has  rained  on  two  days  of  the  week 
the  rainfall  reaching   eighty-eight  hundredths  of  an  inch 

L^u^^'^aTI  ^'^  arera^ed  75,  ranging  from  65  to  87. 

Auburn,  Alabama.— All  crops  are  gSod  here,  but  in  the 
Southern  part  of  the  State  corn  is  suffering  for  win  and  cot^ 
ton  18  full  of  hce.  For  the  whole  State  crops  areZtter  than 
hu'nnu.,.'^""*"  '"'  '•'^^^^'^  "'^^  »°<=^  and?^rty-three 
f  1,5^^*?^!  '^^l'?«--lt  has  rained  on  four  days  of  the  week 

hafS  on^t  VoTtCw^^''  '^"•^'^"^  ^^^°"^^^-  ^- 
Columbus,  eeorgia.-lt  has  rained  on  two  davs  of  thp 
week,  the  rainfall  reaching  fifty  hundredth^  of  ^an  inch 
Average  thermometer  78,  highest  90  and  lowest  71 


Savannah,  Georgia.— 'We  have  had  rain  on  five  days  of  the 
week,  the  rainfall  reacbicg  seven  inches  and  ninety-eight 
hundredths.  The  thermometer  has  averaged  72,  the  highest 
being  86  and  the  lowest  64. 

Atlanta,  Georgia.— 'We  have  had  fine  growing  weather 
during  the  week,  with  rain  on  one  day  to  the  extent  of  eighty 
hundredths  of  an  inch.  Average  theimometer  75,  highest 
89,  lowest  59. 

Augusta,  Georgia.— There  have  been  heavy  general  rains 
on  thiee  days  of  the  week,  very  beneficial  to  cotton  and  corn, 
of  which  accounts  are  flattering.  The  rainfall  reached 
seventy-one  hundredths  of  an  inch.  Average  thermometer 
76,  highest  93  and  lowest  65.  During  the  month  of  June  the 
rainfall  reached  four  inches  and  seventy-nine  hundredths. 

Albany,  Georgia. — There  has  teen  rain  on  four  days  of 
the  week,  the  rainfall  reaching  one  inch  and  fifty  hundredths. 
Crops  could  not  be  better.  Aveiage  thermometer  78,  highest 
92  and  lowest  72. 

Charleston,  South  Carolina. — It  has  rained  on  five  days  of 
the  week,  the  rainfall  reaching  two  inches.  The  thermome- 
ter has  averaged  75,  the  highest  being  85  and  the  lowest  65. 

Siateburg,  South  Carolina,— Vie  have  had  rain  on  two 
days  of  the  week,  the  rainfall  reaching  eighty  hundredths  of 
an  inch.  The  conditions  continue  favorable  for  cotton.  Aver- 
age thermometer  73,  highest  87  and  lowest  65. 

Columbia,  South  Carolina. — We  have  had  rain  on  two 
days  of  the  week,  the  ramfall  reaching  twenty-seven 
hundredths  of  an  inch.  The  thermometer  has  averag«d  75, 
ranging  from  66  to  90.  June  rainfall  three  inches  and  ninety- 
seven  hundredths. 

'Wilson,  North  Carolina. — Telegram  not  receeived. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
June  30,  1887,  and  July  1,  1886. 


New  Orleans  .........Above  low-water  marb. 

Mempliis Above  low-water  mark. 

NashvlUe... ..Above  low-water  mark. 

Shreveport Above  low-watermark. 

Vlck-burg. Above  low-water  mark. 


June  30,  '87.    July  1,  '86. 


Feel. 

l7tch. 

Feel. 

Inch. 

7 

3 

12 

0 

13 

4 

22 

3 

1 

8 

7 

.4 

in 

2 

3 

3 

19 

9 

28 

9 

India  Cotton  Movement  fbom  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
Vhe  week  and  year,  bringing  the  figures  down  to  June  30. 

BOMBAT  BBOEIPTfl  AND  SHIPMBNTS  FOB  POUR  TBAB8. 


Shipmtnls  this  week. 

Shipments  Since  Jan.  1. 

Receipts. 

Tear 

Oreat 
Bril'n. 

Oontir 
nenl. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Tear. 

1S87 
1886 
li85 
1884 

ll.OCO 

11,000 

9,000 

2,000 

9,000  20,000  339,000  618,000 
11,000  22,000  292,000  603,000 

.■5,000  14,000  20.i,000'4J3,000 
I6.00o|l8,000|l(i0.000|.')7y,000 

957,000 

89.'i,000 

648,000 

1,039,000 

17,000 
13,000 
11,000 
10,000 

1,392,000 

1,292,000 

956,000 

1.497,000 

According  to  the  foregoing,  Bomhay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts 
of  4,000  bales,  and  a  decrease  in  shipments  of  2,000  bales,  and 
the  shipments  since  Jan.  1  show  an  increase  of  63,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
rears,  has  been  as  follows,  "Other  porta"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Ooconada. 


Shipmi 

Oreat 
Britain. 

ntsfor  III 

Conti- 
nent. 

e  week. 
Total. 

Shipments  since  January  1. 

Oreat 
Britain. 

Contitient. 

Total. 

Calcutta— 

1887 

1,000 

5,000 

6,000 

89,000 

103,000 

197,000 

1886 

51,000 

34,000 

85,000 

Madras— 

1887 

1,000 

1,000 

7,000 

1,000 

8,000 

1886 

3,000 

3,000 

All  others— 

1887 

3,000 

1,000 

4,000 

22,000 

16,000 

38,000 

1886 

2,000 

2,000 

20,000 

12,000 

32,000 

Total  aU- 

1887 

5,000 

6,000 

11,000 

118,000 

125,000 

213,000 

1886 

2,000 

2,000 

74,000 

46,000 

120,000 

>  The  above  totals  for  the  week  show  that  the  movement  frcm 
the  ports  other  than  Bombay  is  9,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1887,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  E)IBOPB  FBOM  Ait,  INDIA. 


Shipments 

to  atl  Europe 

from— 


1887. 


This 
week. 


Since 
Jan.  1. 


Bombay 

All  other  ports. 


20,000     957,000 
11,000     243,000 


Total 31,000  1.200,000 


1886. 


This 
week. 


Since 
Jan,  1. 


22,000 
2,000 


895,000 
120,000 


18S5. 


This 
week. 


Since 
Jan.  1. 


14,000 
6,000 


648,000 
119,900 


24,00011,015,000    20.0001     767.900 

Alkxandbia  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davles,  Benachi  &  Co.,  ol 
IJverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
Ui8  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
June  29. 


Hecelpts  (cantars*)- 

This  week 

Since  Sept.  1 


1886-87. 


2,911,000 


1885-86, 


2,872,000 


1884-85, 


3,613,000 
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Eiportu  (holOK)  — 

To  l-lvttrpool 

To  t'ouiliiuut 


Total  Eiirftpo 


Thlt 
tceck. 


Sine* 
S«i>l.  1. 


1,000 
1,000 


2.000 


2S4,000 
1*0,000 

403,000 


Thit 

wetk. 


1.000 
1,000 


nine* 
Sept.  1, 


Tklt 
wttk. 


Shut 
Sept.  1. 


I2»8,000 

1,000,199,000 


2.000  401.000H    l.O0O4l>7.OC0 


230,000 
171,000| 


*  A  cikiitur  m  as  lbs. 

This  Htatement  showB  that  the  receipts  for  the  week  finding 

June  29  were  oantars,  and  the  ehipments  to  all  Europe 

.',000  bales. 

Manoqbsteb  Market.— Our  report  received  bv  cable  to-ni^ht 
from  Manchoator  atates  that  the  market  continuoa  dull  for  both 
yarns  and  shiniiiKS,  ami  that  the  demand  for  both  home  trade 
and  foreign  markets  is  poor.  We  give  the  prices  for  to-day 
below,  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison  :  


1887. 


32*  Oop. 
TioM. 


B\  lb: 
Shirlingt. 


d.         d.    s.  d.      a.    d. 

MBy27  7»i«-7I»i,  5  8    «6  10 

Juue3 Holliday 

"    10  76,g-7i»,,  5  gi9a6  10>« 

"    17  738  »8        5  8»a»e  10»» 

"   24|7afe  S3       IS  Sia»6  UHs 

Julj-  1,7=%  -/J        5  8'g'»610'a 


Oolfn 
Mid. 
Upldt 


d. 
513,, 

5 'a 

6 

6 

SI!-!, 


1886. 


32*  Oop. 
Tviitt. 


d. 

7i8 
7i« 

7l8 

7>« 
7% 

71^1 


d. 

«7»8 
•  708 
®7»8 
«7»8 

1»7'9 

1»T5» 


8>4  Ibt. 
Shirlingt. 


a. 
«6 
od 
«6 
«6 
«6 
<»6 


Ooti'n 

Mid. 

Upldt 


d. 
»>« 

&>« 
5>« 

6>« 
5»i8 


Domestic  Expouts  op  Cotto.v  MANur.vcTDUES.— Through 
the  courtesy  of  Mr.  W.  F.  Svitzler,  Caiet  of  the  Bureau  of 
Statistics,  we  have  received  this  weak  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  May,  and  for 
the  eleven  months  of  the  fiscal  year,  with  like  figures  for  the 
corresponding  periods  of  the  previous  fiscal  year,  and  give 
them  below :  


Art'uHei. ami  Cktnntries  to  which 
Hxporttd. 


Cotton,  manufactures  of— 
QuantitUi- 
Colored  and  uncolored : 

Or«at  Britain  and  Ireland yards 

Otbor  countries  In  Europe — 

British  North  America 

Mexico 

•Central  American  States  and 

British  lluuduras 

West  indies 

.Argentine  Kepubilc 

Brazil  

Cnited  States  of  Colombia... 
Other  countries  in  S.  America 

-China 

Other  cnuniries  In  Asia  and 

Ooaanlca 

Africa 

Other  coDntr;es 


Total  y&rda  of  above.. 

Total  vai  ues  of  above. . 

"Value  per  yard 


Month  fwiing  May  31. 


18S7. 


Other  manufactures  of; 

^reat  Britain  and  Ireland 

Oermany 

France 

Other  countries  In  Europe 

British  North  America 

Mexico 

-Central  Amerlcaa  Slates  &  British 

Honduras 

"West  Indies 

United  States  of  Colombia 

Other  countroa  in  So.  Ametlca.. 

JUtm  and  Oceanlca 

Africa 

Other  countrlts 


Total  value  of  other  manufac- 
tures of 

Aggregate  value  of  all  cottonKOOds 


177,774 

216.427 

87,977 

490,024 

670,447 

1,406,210 

e7?,457 

722,586 

407,5h6 

8,ie8,li71 

4,832,360 

347,054 
9o0,531 
184,756 


13,312,418 


$b8i,ril 
$-0665 


t 

27,852 
1,932 

em 

2,869 

38,273 

9,501 

2,493 

6,706 
0,124 
5.552 
23,640 
162 
9,673 


1886. 


624,266 
3^6.810 

134.804 
l,038.ai9 

738,277 

1,635.«73 

651.019 

601„'^i)3 

870,915 

2,922,391 

6,950,218 

394,191 
853,297 
505,663 


tI,113,01U 

foeso 


t 

38.577 
2,742 


11  }nos. ending  yiJt.y  31 , 


1887. 


1886. 


8,861.128 

3,745.830 

1.4«8,:)75 

10,257,252 

6,100,882 
17,025,216; 
11, 869.898 
7.495,889 
5.3-«.774i 
24,282,5971 
74,406,276, 

7,302,573 
7,938,3461 
4,820,150 


11,229,480 
4.412.(^34 

1,473.083 
13,!Ma,56a 

5,230.827 
16.421,735 
4.,'i21.2(>4 
7,112,449 
4,30(5,180 
15,312,003 
03,206,175 

10,556,240 
9,072,356 
0,274,S80 


190,920,161 


137,780 
1,02:3,551 


1,314 

72.763 

7,294 

2,688 
4,444 
6.9(15 
6,701 
29,809 

■■  6,330 


176,565 
1,289,575 


112,382,839 
('0S49 


$ 

278,417 

25,856 

1,800 

12.383 

486,532 

109,110 

27,333 

81,598 
112,856 

68,295 

234,775 

3,514 

86,412 


172,781,715 


1,528,182 
13.911,321 


111,103,213 
|'0643 


% 

281,179 
24.162 
13,008 
16,134 

532,390 
83,931 

28,389 
63,140 
67.652 
73,092 
214,885 
8,.'!  19 
55,366 


1,462,227 
12,565,440 


Egyptian  Cotton  Crop. — Our  correspondent  at  Alexandria^ 
■writing  under  date  of  June  12,  sends  us  the  report  of  the 
General  Produce  Association  for  the  month  of  May.  We 
omit  the  details  for  the  provinces  and  translate  simply  the 
conclusions  or  summary,  as  this  seems  to  be  sufficiently  com- 
plete. 

The  news  which  we  have  received  during  May  concerning  cotton  is, 
taken  as  a  whole,  qutte  good.  All  our  correspondents  rejoice  at  the  good 
•condition  and  growth  of  the  crop.  Exceptions  are  made  only  in  regard 
to  the  crops  on  poor  and  damp  lands  of  some  southern  districts  of  Lower" 
Egypt,  where  the  rains  at  the  commencement  of  May  did  damage  and  in 
some  cases  deiayert  the  advancement  of  vegetation.  We  believe  that  a 
number  of  days  continuously  warm  and  fair  will  easily  restore  the 
Injured  plants.  Referring  to  last  ye.ir  at  the  same  period,  and  comparing 
the  state  of  the  crops  then  with  that  which  we  find  now,  it  must  be 
acknowledged  that  tlie  advantage  is  in  favor  of  this  ye.ar. 

It  would  be  a  mistake,  however,  to  seek  to  draw  from  this  circum- 
stance a  too  rigorous  conclusion,  and  to  use  it  strictly  for  caioulating 
thus  early  the  probable  results  of  the  liarvcst.  We  do  not  forget  that 
several  months,  and  the  most  orttlcal  ones  too,  still  separate  ua  from 
the  time  of  the  principal  gatherings,  and  tliat  between  now  and  then 
numerous  influencea  may  arlae  to  benefit  or  Injure  the  cotton  plants. 
We  are  sorry  to  be  obliged  to  state  that  the  supply  of  water  in  Lower 
Egypt  is  less  than  last  year.  In  18'*6  water  was  abundant  every  wliere; 
this  year  we  can  hardly  consider  it  generally  sufhoicnt,  and  we  hear 
very  ecrloua  complaints  of  a  lack  of  it  in  several  districts,  notably  in 
Chai'kiuh  and  Oalioubiuh. 

The  restniiS  ends  by  stating  that  the  Association  believes 
that  the  area  sown  with  colt  in  this  year  is  almost  as  great  aa 
it  was  last  year.  Some  persons  had  been  led  to  doubt  this 
because  the  Inspector  of  Canals  for  the  provinces  of  Charki(.'h 


and  Dakahlii^h  reports  for  this  year  a  much  smaller  number  of 
foddans  cultivated  with  cotton  than  that  shown  for  1886  by 
the  flKures  given  both  by  himself  and  the  Government.  The 
Inspector  explains  that  this  falling  off  is  not  actual  but 
HKsrely  apparent,  because,  he  says,  the  figures  for  1880  were 
built  only  on  the  opinions  of  the  cultivators,  and  consetiuently 
are  hardly  worthy  of  confidence. 

Ji:tb  Bittts,  Baooino,  &c,— The  market  for  bagging  haa 
been  rather  quiet,  and  business  is  being  done  in  small  lots, 
though  some  contracts  are  reported  for  the  future.  Prices  are 
quoted  at  5;'.i.(35Jic,  for  1^4  lb.,  6,'^@6i^c.  for  1'',-^  lb.,  6Ji@7o. 
for  3  lb.  and  7>i@73^c.  for  standard  grades,  but  a  shade  higher 
is  asked  in  some  cases.  Only  a  light  call  is  reported  for  butte, 
which  are  held  at  IJ-^c.  for  paper  grades  and  21^(32)40.  for 
bagging  quality  on  spot  and  a  fraction  less  to  arrive. 

Shippinq  News.— The  exports  of  cotton  from  the  United 
State*  the  past  week,  as  per  latest  mail  returns,  have  reached 
9,438  bales. 

Total  balet. 

New  YoiiK— To  Liverpool,  per  ateamcra  Arizona,  .SOO BIcIa, 

1,501. ...City  of  Montreal,  800. ...City   of   Rome    (addi- 
tional),   500 Etruiia,    32....aermanlc,  570 Liaaell, 

547 4,280 

To  Hull,  per  steamer  Martcllo,  48 46 

To  lliivie,  perstuanier  La  Rourgogne,  25 26 

To  Bremen,  per  Hteaiiicr  Klt)e,  1,372 1,372 

To  Hamburg,  per  steamers  California,  665....Rugia,  544...     1,209 

New  Ori-eans— To  Havre,  per  sK^ainer  Marseille,  1,500 l,.^© 

To  Bri'iiien,  per  sK^amer  Creole,  203 203 

To  Antwerp,  per  steamer  Marseille,  200 200 

'Jo  Kiircclona.  per  bark  V'oiadora,  300 30O 

BALTI.M0KE— To  Llvori>o"l,  per  steamer  Baltimore.  255 255 

To  Bremen,  per  steamer  America,  ft7 57 

Boston— To  Yarmouth,  per  steamer  Yarmouth,  21 21 

Total ~9l438 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows  : 

Brem. 
and 
null.  Havre.  Hamb. 
46  25    2,581 

l,5.-0        203 

57 


New  York. 
N.  Orleans. 
Baltimore . 
Boston , 


Liver- 
pool. 
4,-^50 

"2d6 


Ant- 
werp, 

"206 


Barce-    Tar- 
lona.  mouth. 


Total. 

6.902 

300    2,203 

312 

21  -21 


Total...     4,505 


48    1,525    2,8-11        2C0       300 


Cotton  freights  the  past  week  have  been  as  follows : 


21       9,433 


Uverpool, steam  d. 

Do        saU...<l. 

Havre,  ateam  ...c. 

Co     sail c. 

Bremen,  steam.. e. 

Do      sail c. 

Hamburg,  ateam,  c. 

Do        aall e. 

Amat'd'm,  steam  e. 

Do  via  Leith  d. 

Eeval,  ateam d. 

Do     aall d. 

Barcelona,8teamd. 

Qenoa,steam d. 

Trieste,  steam... d. 
Antwerp,  steam. d. 


Satttr.      Mon. 


35* 


6«, 


35* 


lI(,^B3.g  l"f4W3ig 


I 


3u«l»64 
3l8 


Tiies.      Wedne*. 


33* 


llgj-^3. 


3ia®1364  'l,  »  ^hi 


16f^®l4 


-■le 

1564«'4 
'64 


801 


35* 

"643318 
'16*1364 

'is 

15g4'a'4 
•^64 


Thurt. 


35* 

"e4»'i8 

ho 

1=64®  "4 


Fri. 


35* 


"64®*18 


1564  a "4 


*  Per  100  lbs. 
LiTEBPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c,,  at  that  port.    We 
add  previoua  weeks  for  comparison. 


June  10. 


Bales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took  .. 

Sales  American 

Actual  export, -. 

Forwarded 

Total  stock— Estimated 

Of  whicli  American— Estim'd 

Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Ofwhich  American 


81,000 

5,000 

14,000 

42,000 

7,000 

6,000 

879,000 

654,000 

29,000 

8,000 

194,000 

17,000 


June  17, 


55,000 

4,000 

8,000 

37,000 

9,000 

6,000 

847,000 

628,000 

27.000 

11,000 

195,000 

7,000 


June  24, 


29,000 

4,000 

2,000 

22,000 

10,000 

11,001. 

854,000 

602,000 

50,000 

5,000 

130,000 

7,000 


July  1. 


48,000 

2,000 

1.000 

39,000 

5,000 

8,000 

807,000 

565,000 

11,000 

5,000 

130,000 

10,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  July  1  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


Spot. 


i.| 


Market. 
12:30  P. 

Opl'dS 

Mid,Orrns. 
Mid.  Sales.. 
Speo.  &ezp. 


Futurei. 
Market, 
12:30  P. 

Market, 
4  p.  M. 


.t,   \ 


Saturday 


Firmer. 

51^18 

8,000 
1,000 


Steady  at 
1-64  ad- 
vance. 

Firm. 


Monday. 


Hardenl'ir 
tendency. 

575 

51518 

10,000 

1,000 


Steady  at 
1-64  ad- 
vance. 


Tuetday, 


Fair 

business 

dolDi;. 

5''g 
51618 

8,000 
1,000 


Steady  at 
1.64  ad- 
vance. 

Very 
steady. 


Wedne*. 


Firm. 

5^8 

515,8 

10,000 
1,000 


Steady. 


(jnlet  and 
steady. 


Thurtd'y. 


Barden'g. 

5I618 
516,, 

10,000 
1,000 


steady  at 
1-64  ad- 
Tanoe. 

Steady. 


Friday. 


Steady. 

•V6,8 
8,000 
1,000 


Qolet  at 

partially 
1-64  deo. 

Very 
itsaay. 


The  opening,  highest,  lowest  and  cloemg  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  onlesa 
otherwise  stated. 

JSf  The  prleet  are  given  in  pence  and  e-Uhr,  Ihui  .■  5  63  mean* 
6  85-64<l.,  and  6  01  Wfans  d  l-Sid. 
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Jatj-Axui.- 

.Aac-Mpt.. 
•WMmbar. 

atrt-oct... 

OM-NoT... 

■OT.-D««. . . 


8at.,  Jane  US. 


0pm 


Blgk 


d. 
587 

SIS7 

se8 

5W 

sno 

S41 

B«7 
fiS7 


d. 
5  ST 

BB7 

see 

SSO 
641 

&S1 
887 
5«7 


Low. 


d. 

Sfi7 
8  67 
868 
6  69 
660 

5  41 

6  31 
527 
627 


Clot. 


d. 
6  57 
S67 

5  68 
68i> 
560 

6  41 
SSI 
627 
6  27 


nion.t  Jane  i£7. 


Opta 

d. 

5  67 

5  67 
668 

6  5U 
660 
6  40 
6  30 
627 
626 


High 


d. 

557 

5  57 
S8^ 
8  68 
660 

6  40 
530 
627 
628 


Low. 


d. 
658 

564 
686 
6  57 
55S 
6  39 
529 
526 
5  25 


Clot. 


d. 
6X 
586 
558 
6  67 
588 
539 
629 
626 
8  25 


Tnea.i  Juae  '28. 


Open 


d. 

665 
855 
8  55 
5  88 
857 
588 
528 
525 
525 


High 


d. 
555 
8  58 
556 
6  67 
6  8 
5  38 
628 
526 
525 


Low. 


d. 
666 

5  55 
555 

6  66 
6  51 
638 
8  2S 
8  25 
8  24 


Clou 


d. 
SS5 

555 
558 
6  57 
S&S 
838 
528 
525 
5  24 


Receipts  at— 


*«IT 

Alr-Anc  . 

Aw-Sept. 

•wtamber 

Mpc-Oct.. 

OeUNoT... 

>OT.-Dee. 

Sae/vlaa. 

Jaa.-r«b. 


WedBea.,JBBe39 


Op0n 


d. 
656 
658 
557 
668 
689 
6  29 
526 
626 


Hlok 


d. 
658 
556 
5^7 
6  58 
8S» 
829 
6  26 
6S6 


Low. 


d. 
656 
566 

6  57 
5  58 
5  8- 
6118 
826 
525 


Clot. 


d. 
558 
656 
6  57 
558 
8  St 
528 
526 
525 


Thura.t  Jane  30. 


Op<n 


d. 
558 

568 
569 
660 
5  40 
530 
5  27 
526 
628 


Btoh 


d. 

559 
869 
56U 
660 
540 
530 
5  87 
526 
826 


Lovf. 


d. 
588 
658 

5  69 
660 

6  40 
830 
526 
SV6 
5  26 


Clot. 


d. 
669 
5  59 
560 
560 
540 
530 
52H 
526 
526 


Fri.,Jal7l- 


Op«n 


d. 
659 
6  59 
5  59 
680 
639 
629 
526 
525 
5  25 


Bith 


d. 
5  69 

5  59 
559 

6  80 
5  39 
529 
826 
526 
5  25 


Low. 


d. 
5  60 
8  59 
5  50 
5S9 
S39 
529 
828 
5  25 
525 


Clot. 


OhloaKO 

MUwaakM.. 

Tolsdo 

Detroit 

Cleveland .. 
dt.  Louli.  .. 

Peoria 

Ooluth , 


Tot.  wk.  "87. 
3amewk.*88. 
Samewk.'SS. 
Sintt  July  24 

18Me-7.. 

1885-e.. 

1884-5.. 


How. 


BblM.imibt 

81,R97 

40.425 

3,891 

8.876 

3.778 

12,011 

1,100 

48,862 


Wluat. 


Com. 


865.373 
99,246 
48,152 
45.438 
21.633 

104,065| 

5.500 

85.257 


193.541 

lB0.097i 
100.497 

10.075.9i3 
7.884.000 
9.234,293 


1.272,613 

681,648 

1,091.303 

85J865,071 
55.734.4C6' 
97,922.420 


Au)l.58  lb' 

369,667 

2.850 

19,909 

7,152 

16,403 

289.3:5 

102,600 


Oau. 


SarUv. 


747,856 
1,758.715 
2,l»3.868 

78.219,579 
S8,8!)I,548 
92.329,b02 


6S6,36S 
14.250 
2.693 
35,608 
18,713 
92,615 

174,600 


932,734 
1.023,711 
1.122,142 

62,196,'85 

58,001.858 
57,468.133 


BuMh.4Klb 

29.135 

9.676 


100 


43,710 
39,031 
19,272 

21,316,255 
20,!!02.l'06 
18,628.4391 


By. 

1,672 
2.880 


27 

(69 
8.800 


14.048 
13.807 
27,713 

1.943.888 
2,812,080 
4.579,697 


d. 

5  89 
5  59 

5  59 
659 

6  39 

5  29 

6  28 
^25 
625 


BREADSTUFFS, 

Fbidat,  p.  M..  July  1, 1887. 

The  flour  market  has  been  very  quiet  for  the  week  under 
leview,  but  there  been  no  further  deline  in  prices. 

The  V  heat  market  has  been  without  incident  or  important 
variation,  except  a  comer  in  June  contracts,  which  forced  up 
the  price  for  delivery  in  this  month  to  $1  07,  while  the  price 
on  the  spot  was  about  87c.  and  options  for  July  sold  at  843^c. 
The  thort  interest,  however,  was  loc  large  enough  to  cuuee 
the  "  corner  "  to  create  any  serious  difficulty.  Ol  course,  the 
export  bueicef  s  has  been  a  good  deal  curtailed,  and  restricted 
mainly  to  fptioii  growths,  for  which  lowtr  prices  have  been 
•crepted,  No.  2  Chicago  going  at  82^@83J^c.  and  No.  1  hard 
fpiing  at  fcCJ^c.  To-aay  the  deliveries  on  July  contracts  were 
Tiiy  tmalJ,  ana  the  market  was  firmer,  but  business  was  small. 

DAILX  OIXMUTO  FiUCES  Or  NO.  2  BED  WINTER  WHEAT. 

Sal. 

JnnedeUvery b2 

Jnly  dtlivcry 85% 

Anioist  rtflivery 85 

Bepttnibtr  ilellvery 85>a 

I>eceiul)er  deliTeiy 89 

January.  18»8.  delivery..  9(> 

May,  1888,  delivery 84''8 

Indian  corn,  which  bad  been  regaining  strength  on  reports 
of  diouftht  at  the  West,  with  a  good  export  deuiand,  was  yes- 
terday decidedly  lower,  under  report^i  that  needed  rains  had 
fallen.  To-day  the  market  again  favored  buyers,  Lading  to  a 
good  business  for  export. 


The  receipts  of  dour  ana  grain  at  the  seaboard  ports  for  the 
week  ended  June  25,  1^87.  follow: 
Flour,       Wheal, 
bblg.  bush. 


At—     . 
«ew  York  . 
Boston..... 

tfontreal  11,.161 

PUladelpUa...    Ifi  426 

Baltimore 67.670 

Klohmond 1,31(5 

UTew  Orleana ...      9, 105 


Total  week 
Oor.  week  '86 


97,305  1,924,910 

46,154  131,110 

186.436 

1(0,922 

275,170 


125,475 


Com, 

bu»K. 

583.1'  0 

127,390 

41.718 

36.026 

60.<08 

62,032 

133, 8d7 


Oatt,  Barley,  Bye, 

bush.  buth.  buth. 

714.600  4,950 

94,507  

24.J17  1,500  ■•606 

":8?S  :::::-  i'°^» 

4,362  '.'.".'.'. 


249,767  2,743,923  1.034,469     937,9.52       1  500      «  570 
261,169 1.063,581  1,1 79,^206     787:635  625       1030 

The  exDorts  from  cue  several  a(3aDoara   ports  for  the  week 
andiag  June  25,  1887,  are  shown  in  the  aimexed  statement: 


BnporU 
from— 


Hon. 

Tuea. 

Wed. 

Thur: 

Fri. 

»4>s 

921s 

1.05 !« 

l.o7 

2"8 

84Hi 

84% 

8m 

8478 

Bi-a 

81118 

8414 

^458 

8138 

80^ 

85 

8538 

8,1% 

8.5 14 

88', 

891s 

8938 

8% 

8914 

90 

90 -a 

90»8 

9j% 

i<0'« 

b4% 

9618 

95% 

95 !« 

U514 

DAILY  CLO»I.<JO  PRICES  OP  NO.  2   MIXED  CORN. 


rue». 

48% 
47^* 
48% 


Iferf. 

Iliura 

4618 

457a 

471fl 

47 

4818 

48 

.  ,     .  „  Sat.  Mon. 

Jnly  delivery 4BI2  in^s 

▲osuiit  delivery 4714  471^ 

September  delivery 48I4  4814 

Oats  were  also  advancing  early  in  the  week,  especially  in  the 
tater  oi)tion-,  but  the  improvement  was  not  sustained. 
day  the  market  was  firmer  but  quiet. 

OAILT  aiOSINO  PKIOB8  OF  NO.   2  OATS. 

•  ,     .  ,.  *"•        Mon.     Tuet.        Wed. 

A«i''T"T*,7 3278       3318       331a       3314 

Anr-ot  delivery 31  311,       3.^^       32^ 

Bepteuiber  delivery 31  3113       321J        Si't 

Rye  has  been  v(ry  quiet.    The  demand  for  barley  malt  "i» 
linek,  at  steady  prices. 

The  following  are  the  closing  quotations  :— 


TAurt. 
33ie 
3218 
3218 


Fri. 

4508 
4878 
48 


To- 


F)t. 
3.1 13 
32  >4 
3214 


New  York 
Boston. .. 

N.  News.. 

Montreal. 

Pauadel. 

'laltlm'n 

N  Orl'ns 

Blolun'nd 

Tot.   w'k 

S'me  time 

1886.  .. 


Wheat. 

Com. 

Flour. 

Buth. 

Buth. 

Bbti. 

1,13^226 

280,052 

6S.946 

65,581 

52,262 

51,352 



3,120 

333,433 

96,5.=>6 

15,224 

312,368 

83.()00 

16,277 

20!).«70 

89.175 

36,073 

188,865 

353 

320 
4.000 

195,312 

2,233,343 

601,398 

1,596.326 

1,184,739 

171,647 

OaU. 


Bush. 
2.421 


27,469 


29,890 

189,613 


Ryt. 


Suth. 
1,612 


1,612 
19,729 


Petu. 


58,739 


59,632 
146,244 


1  he  viBiDie  supply  ol  gram,  compriaiug  tne  stocKs  m  grauai  y 
at  the  principal  points  of  accumulation  at  lake  andseaboaid 
ports,  andin  transit  bv  water.  June  25    


VLona. 


fix V  bbl.  92  259$2  P5 

Boperflne 2  60o  3.0 

BprlnK  wheat  eztraa.  3  15»  3  4o 

■Inn.  clear  and  Btra't.  3  7i«  4  5(i 

wlntvrahlpp'xexiras.  3  159  3  4 

Winter  XX  <ti  XXX.  3  &0»  4  5. 

Patenta 4  3<)»  4  wo 

BaatberD  aopeta,. 


Wlieat— 

Bprtng.per  bosk. 

Spring  Bo.  2 

Bed  winter,  Ho.  8 

Bed  winter 

White 

Oom-Weat.  mlxad 

We«t.  mix  No.  3. 

Weal,  white 

Weet.  yellow 

White  Bontbem.. 

Yellow  aoDthern. 


3  20»  3  30 

OKAUr. 


3  (ith'n  com.  extras.. 93  S5aS3  65 
jrathem  t>akeri<'ann 

'amlly  br  ds. .  ?!  bbl  3  75»  4  10 
8^  flour,  Buperllue..    2  803  3  tO 

Fine..    2  20»  2  40 

C  )rn  meal— 

y<«ten),*o _    2  40«  2  70 

Brandywlne ^    2  709  2  75 


Wheat, 

tn  store  at—  hunh 

New  York 2.4(i8.590 

Do    afloat 536,000 

Albany.... 

Buffalo IbiJiih 

Do    afloat 

ObloaKo 14,499,795 

Do     afloat 

MUwankee I,4ei't81 

Do    afloat 

fjllntb 4,837,022 

Tiiledo 2yO,:i93 

i>etrolt 89  478 

'  Jewego 70.000 

Jt.  Louig 121,321 

Olnolnnatl vO.OOO 

Boston 193.002 

Toronto 161.976 

Montreal 37C.58J 

Philadelphia.....  172,179 

Peoria 

Indianapolis .....  18037 

Kansas  raty 57.'8,50 

Baltimore 405  631 

ailinneapolla 5.561.289 

*'•  P>"«i 3.0.O..0 

On  Mississippi...  3  ,000 

On  likes 3,322,261 

On  canal  &  river .  2,'>.8  0  0 


Com, 

hush 
751.779 
199.200 

47.000 
402,480 


1887: 

Oau, 

bush. 

594.879 

26.700 

7<»,500 

118,804 


•Sye, 

bush. 
16,083 
16.000 
l.'^,9J3 
14,883 


Barle. , 
bush. 
6,850 


4,548,492 
13,543 


823,439 


86,650 
l6;675 


4,530 
13^230 
2i^602 


87.464 

13.502 

43.000 

l,85.i,492 

2i,000 

88,932 


17.147 
25.613 


5,727 


7,778 
124,473 
25l.e31 
11.178 
272.708 
112,628 


25,716 

65.000 
149,8  22 

22.668 
181,177 
106,548 
421.327 

17.550 
3,629 


1.100 

36,.500 

18,735 

2,381 

15,000 

8.000 

914 

6,014 

4.219 

24.684 

16,578 

11,335 

14,862 
"384 


2,692 


163.911 

8' 12, 126 

l,Oi9,200 


41.395 

42,436 
39,1 00 

Tot.JU(ie25,'87.  3«,62".2l2  10^54  5 1 7  TTorTon 
Tot. June la.'-T.  4.  217  221  11,771  149  l\\'\%% 
Tot.  June  26.:86  29.183.665  9:4.58  U3  'Z.Ayjfi 
!|i79l,ii2.i     6,599,642 


Tot.luue  2  ,'8 


237,173 
215,423 
283.334 


137.216 
148.100 
210.360 


T..tJuue28'>S       1      .VS^S     6,o99,642  3,65  .,684     207.395        93.790 


«  ui^^^        tt i~'  ">:'"  "'^'^•^  8  not  received, 

t  Minneapolis  aud  8t.  Paul  not  luoluded. 
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^nie  movement  of  breadstufts  to  market  is  indicated  in  t>. 
*JtoB^  below,  prepared  by  us  from  the  fl^^  of'^e  Ne? 
»Brk  Produce  Exchange.  We  first  give  the  r^eipts  at  Wes.ei  n 
•Irp  and  nv^-r  per  s,  arrflnirwl  so  b-  to  DrP8«.nt  thrnrm^... 
tiv.  movem..,.  '-  the  week  ending  Tuna  ^^887  .^T'^"" 
July  24.  for  each  of  the  last  thr^  y^  j    ^  ^'''  ^^^'  ^"^  ""^^ « 


DRY    liooas   TRADE. 

„     .  '''^'^  York,  Friday.  P.  M.,  July  1, 1887. 

Business  m  commission  and  importing  circles  wa.  light  and 
irregular  the  pa8t  week,  jobbers  having  been  so  busily  en 
gaged  in  taking  account  of  stock  and  closing  up  the  transacl 
tions  of  the  half-year  that  their  operations  were  restricted  in 
volume,  as  is  usually  the  case  at  this  stage  of  the  season.  The 
n^ovement  in  staple  cotton  goods,  prints,  ginghams,  etc.,  was 
checke  to  some  extent  by  the  impression  that  a  lower  frdght 
classification  wi.  shortly  be  made  in  such  fabrics  by  the 
trunk  lines  of  railroads,  and  it  is  highly  probable  that  mer - 
chaots  entertammg  this  opinion  will  not  be  disappointed. 
The  jobbing  trade  in  the  fore  part  of  the  week  was  quite 
active,  most  of  the  principal  houses  having  then  closei  out 
their  open  stocks  of    domestic,  priats,   ginghams,  summer 

'wt^rt''  '""i."'  '"''"^'^'^  '°"  prices,  preparatory  Z 
"stock-taking.''  Prices  of  staple  cotton  and  woolen  goo.L 
remain  steady  and  dress  ginghams  have  been  open^  at 
BO  newhat  higher  figure,  than  last  season,  while  quotations 
•  1  or  printed  calicoes  wUl  continu  j  u  achange  .  "'a"o°8 
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DoMBSTia  Cotton  Oooim.— The  exports  of  cotton  goods 
from  this  port  for  tlie  week  ending  June  38  were  5,783  paok- 
Mgee,  Talu<>d  at  |!)37,463.  These  shipments  include  3,177  to 
China,  1,800  to  South  America,  500  to  Britioh  Eist  Indies, 
298  to  the  West  Indieo,  147  to  Cential  America,  102 
to  Mi'xico,  105  to  Europe,  and  94  to  all  other  countrien. 
Since  the  1st  of  JanuHry  the  exports  aggrrgate  100,547 
paclrages,  valued  at  |5.896,803.  Of  this  totvl  China  has  had 
16.026  packages,  valued  at  |3,620,199;  and  19,151  packages, 
valued  at  |1, 807, 1)03,  have  gone  to  South  America.  For 
the  similar  period  of  1886  the  exports  to  all  ports  reached 
109,841  pickages  and  in  1835  were  86,418  packages.  At 
first  hands  the  demand  for  plain  and  colored  cottons  was 
comparatively  light,  but  there  was  a  good  steady  movement 
in  execution  of  back  orders,  and  stocks  are  so  well  in  hand 
that  prices  remiin  firm  and  unchanged.  Print  cloths  were  in 
moderate  demand  at  l-st  week's  quotations,  and  the  market 
closed  firm  on  the  basis  of  3)^c.  for  04x643  and  3c.  for  56x00.'. 
Stocks  last  Saturday  and  for  the  three  previous  years  were  as 
follows  ■ 

June  2h, 

Stock  of  Print  Otolht—  1 887. 

Held  by  Providence  iiianuf'rs.  13.'5,000 

Fall  Kiver  lunnufaclurers...  2.>8,U00 

Provldem-e  Bpcciilaiors 87,000 

Oatalde  npfciUacors  (eat) 6^,0U0 


June  26, 

June  27, 

Jutie  28. 

1H86. 

1885. 

lB!?4. 

72.000 

l."!  1,000 

31o,(iiiO 

62,000 

344.000 

534,0(10 

I.i2,o00 

SM.OiH) 

28">.0l)0 

20.000 

275,000 

175.000 

Total etook,  (pleoes) 515.000     306.000  1,394,000  1,334.000 

Dark  prints  were  rather  more  active  in  first  hands,  and 
leading  standard  makes  have  b  en  opened  at  last  season's 
prices — 6c.  per  yard.  Dark  dress  ginghams  were  in  good 
demand,  and  several  popular  makes  have  already  been  sold  to 
the  full  extent  of  the  season'd  production,  while  prices  have 
in  some  instances  bjen  advanced  }^c.  p^r  yard. 

Domestic  Woolen  Goods.— The  market  for  men'g-wear 
woolens  was  dull  and  featureless,  transactions  having  been 
chiefly  confined  to  making  deliveries  in  ezecuton  of  former 
orders.  Manufacturers  are,  however,  pursuing  a  conservative 
policy  in  lessening  production,  and  it  is  becoming 
evident  that  a  better  market  for  clothing  woolens 
will  be  developed  in  the  not  far  distint  future.  Clockings  were 
in  irregular  demand,  but  a  fair  bueiness  was  done  in  Jeresy 
cloths  and  stockinettes  by  the  principal  agents.  Kentucky 
je.ms,  doeskins  and  satinets  ruled  quiet,  but  stocks  are  in 
pretty  good  shape,  and  desiable  makes  are  steadily  held  at 
current  quotationp.  Flannels  and  blankets  were  in  moderate 
demand  at  unchanged  prices,  and  a  fair  business  was  done  in 
Brussels  and  ingrain  carpets.  For  seasonable  makes  of  all- 
wool  and  worsted  dress  goods  tha  demand  was  light  and 
unimportant,  but  very  fair  orders  for  fall  fabrics  were  booked 
by  the  commission  houses.  Wool  hosiery,  heavy  shirts  and 
drawers  and  fancy  knit  woolens  were  freely  distributed  on  ac- 


count of  twok  orders,  and  a  fair  amount  of  new  boslnees  In 
th>  se  goods  was  transacted  by  the  mill  agents. 

FOREION  Dht  Goods. — The  jobbing  trade  in  foreign  gooda 
was  of  fair  proportions  for  the  time  of  year,  but  the  dem  ind 
at  first  bands  was  confined  within  very  narrow  limits,  as  gen- 
erally expected.  Prices  of  staple  fabrics  are  8iibatanti«IIy  un> 
changed,  and  for  the  most  part  firm,  but  it  is  seemingly  a 
buyer's  market  for  some  descriptions  of  menVwear  woolens. 
The  auction  season  has  practically  closed,  and  it  is  probable 
that  no  important  sales  of  foreign  goods  will  be  held  before 
the  middle  of  Augnst. 

Importatlona   ot  Dry  Goods, 

The  Importations  of  dry  goods  at  this  port  for  the  week 
ending  June  30, 1887,  and  since  Jan.  1,  and  ttiesaote  facts  for 
the  oorreeponding  periods  are  as  follows: 
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MANHAT  PAN 

I.IFE   I!\SlJRA!yCE   COMPANY 

168  AND  158  BROADWAY,  NBW  YORK. 

Orgunlied  A.  D.  1850. 

TO   J  »NUARY    1,    1887. 

Premlnms  received $31,718,115 

Uaiiua  paid  t.i  pulicy-holders,  returned 

preailnms,  dlvtdends,  etc 24,966,759 

^'Sets. 11,310,058 

1)  rsCRl  PTION— One  of  1  he  oldest,  strongest,  best. 
}*01.1ClES-Inconte»table.  non-forfeitaOle,  defln- 
!<■  cash    urrender  raluos. 
KA  IKS— Safe,  low,  and  pertlcipatinK  or  not,   as 
-'red. 

-ISKS  careful  anil  selected. 
iiOilPr,  liberal  dealing. 

.Hiieral  Agents  and  Canvassers  wanted  in  desir- 
!■'  territory,  to  whom  perruancnl  employment  and 
'-■lal  compenj^ation  will  oeKivou.    Address, 
JA.VIK-)  M.  Mclean,  President. 
Ha'sey,  1st  V'.-Pres.      H.  B.  Stokes,  2d  T.-Pres. 
V.  v\  emple.  Secretary.    S.  N.  Stebbins  Actuary. 

TUB  ~ 

Provident  Life  &  Trust  Co 

OF    PUIL.ADELPIIIA. 

Incorporated  Third  Mo.,  22d.  ISBB. 

(CUARTEK   PKUPETUAL.) 

CAPITAL «1,000,00 

ASSETS),  $19,472,860  02. 

iNSDRES  LIVKS,  GRANTS  ANNUITIES,  RE- 
CEIVES MONKV  O.N  DKPOSIT,  returnable  on  de- 
Band,  or  on  which  interest  ISHliowcrf.  and  is  empow. 
•red  bylaw  to  act  as  K.XECUTOK.  AOMINISTRA- 
TOR  TRUSTKK,  (iUARUlAN,  ASSWNEE.  COM- 
M  TTEE.  KECEIVKR,  AOEN't.  etc..  for  the  fallb- 
ful  performance  of  which  Us  oapltal  and  surplus  < 
Tnnd  furnish  ample  security.  1 

All  trust  funds  and  Investments  are  kept  separAte  ' 
and  apart  from  the  assets  of  the  cttmpany.  I 

The  income  of   parlies  residing  abroad  oarefullr  ' 
collected  and  duly  remitted.  i 

BAM'L  R.  SHIPLEY,  President. 
T.  WISTAR  BROWN,  Vice- President. 
ASA  8,  WING.  Vioe-Prealdent  and  Actnarr.     ' 


^iscjellanectts. 


STOCKS  and   BONDS 
At  Auction. 

(he  Undersigned  hold  REQULAB  AUOTIOII 

SALlGS,  ot  all  olaases  of 
STOCK  fl    AND    BONOS, 

ON 

WBDNK8DAT8    AND   8ATUBDATB. 

ADRIAN    H.   1HULX.ER   &  gOf, 

No.   1    pure  STREET,  NEW  YORK. 


Brinckerhoff,  Turner 
&  Co., 

Manntaotimrs  and  D«al«n  In 

COTTON  S  AILDUCK 

And  all  kinds  ot 

30TT0N     CANVAS,      FKLTINO     DOCK.     CAl 

OOVBBIMQ,  BAGOINQ,  BATBNS  DUCK,  BAIL 

TWINES,  Ac.,  "ONTARIO"  SBAMLBSB 

BAGS,  "AWNING  BTBIPBS, 

Also,  Agents 

UNITED   STATES  BVNTINe  CO. 

•  fall  sappiT,  aU  Widths  and  Colon,  alwan  In  stook 

No.  109  Onane  Street. 


Gas,  Insuran  -e.  Banks,  City  Railroads,  Ac.    Send 
lor  list  puulisherl  .Vlondays. 

J.  P.  WIMKI  -UilA  »l,  3H  Pinp»«t.,  N.V., 

Member  Consolid  t«-d  stock  A  Petroleum  Exoh 

Member  N.Y.  Produce  BkoAiaose. 


ptisc«ttane0tt9. 


BAGGING. 

«VARREN,  JONES  &    GRATZ, 

ST.    LOUIS,    Mo. 

Uanafactarera   ot    Pure   Jute  Baffslng. 

tUPORTKBS  or 

IRON    COTTON    TIES. 

Crenshaw   &    Wisner, 

16  &  18  ExctaauKe  Place,  New  York, 

conniitsioN  merchants, 

ulombers  of  the  Cotton,  Coffee  and  Produce  Bzoh's 

AQENCT    or 

TH£    HAXILL    CRENSHAW    CO., 

RICUMONO,    VA. 

jtandaid  Brands  of   Flour  for  Shipment  to  Warn 
Climates  always  on  hand. 

tlBIENT  GUANO  MANUFACT'ft  CO., 

ORIENT,    L,.  I. 

Standard    Superphosphates. 

SULPHUR  MINES  COMPANY 

OF    VIKUIMA. 

Hlirh  Grade  Pyrites  free  from  Arsenic. 


John  B.  Manning, 

BANEBK    AND    BKUKER. 

No.  14   Wall    Street,    New    York  Oltr, 

SOUTHERN    SECURITIES 

A   SPECIALTY. 

State,  Municipal  and  Railway  Honds  and  Coupon 
:>onght  and  sold  at  best  marlcec  rates.  Investors  of 
lealers  wishing  to  buy  or  sell  are  Invited  to  commonl 
Mta  with  OS. 

Member  of  tlie  New  Tore  atoca  Bxcuaace. 
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Douglas  &  Jones, 

n  Broadway,  13  New  Street 

(Membera  of  the  N.  T.  Stock  Eicta&iuie.) 
Bur  mod  sell  Stocks  and  Bonds  for  casb  or  on  mar- 
llii.   Interwt  allowed  on  deposlu.    Correspondence 
•oUdted. 

JOHN  F.  DOUGLAS, 

Ot  the  late  Arm  of  I.awson,  DoukUs  A  Co. 

WIU-ARD  H.  iONES, 

Late  of  W.aLaw»on  &  Co..  Member  N.r  Stock  BxoJi. 

Rolston  &  Bass, 

Ho.    20    BBOAD    8TKEET,    NEW    YORK. 

STOCKS,    BONDS, 

AND  iniSCELLANEOlIS  SECURITIES 

Correspondence  Boliclted.  .       .  ,,    ^     ,  ^  ^ 

Quotations  cbeerfullr  furnished. 

W«.  H.  ROL8TON.  W.  Alzx.  Bass,  Jr. 

Member  N.  T.  Stock  Ezch'ge. 

Cahoone  &  Wescott, 

18  Wall  Street,  New  TTork, 

Bxeonte  Orders  in  all    Seonrities  Listed  ot 

NEW   YORK  STOCK   EXCHANGB. 

Bpedal  Attention  glren  to 

ClOTemment  &  other  IiiTestmeiit  Bond^ 

Correspondence  solicited. 

W.  H.  Dickinson,  Bdwakd  P.  allino. 

Member  N.  T.  Stock  Bzchange. 

Dickinson  &  Ailing, 

BANKERS       AND       BROKERS, 

No.  30  Pine  Street,  New  York. 

Bnr  and  sell  at  N.  T.  Stock  Exchange,  for  IN- 
TK8THBNT  or  on  MARGIN,  all  Classes  of  Stocks 
and  Bonds,  and  allow  Interest  on  deposits,  subject  to 
ofaeclr  at  sight, 

E.  H.  Harriman  &  Co. 

Wh.  M.  Harkihan, 

Nicholas  Fish. 

Bdwd  U.  Uakuihan,  Special, 

BANKERS  AND  BROKERS, 

E<lI7ITABIiE    BUILDING, 

130  Brcadway. 

C.  J.  Turner  &  Son, 

(16  TfiftTs'  Membership  In  the  N.Y.  Stock  Kzohaiifre. 

BANKER     AND     BROKER, 

16   &    18   BROAD   ST.,  NEW  YORK. 

Transacts  a  Keneral  Banklns  bostness,  Inolndlng  the 
purchase  and  sale  of  stocks  and  bonds  for  cash  or  on 
marKln. 


I: 


'James  D.  Simons, 

(Formerly  SIMONS  &  CHEW  ) 
BANKER    &    BROKER, 

it  Exchanse  Court  Si  H'i  Broadway,  N.  V. 

All  Securities  dealt  In  at  N,  Y.  Stock  Exchange 
bought  and  sold  for  Cash  or  on  Margin  Special  al  ten- 
tlon  given  inTcstments.    Correspondence  solicited. 

MemberM.  Y.  stuck  Kxcnaiige. 

Member  N.  T.  Produce  Exchange. 


Simon  Borg  &  Co., 

No.  17  NASSAU  ST.,  NEW  YORK, 

DEALKKS  IN  ALL  KINDS  OF 

Railroad  and   luTestment   Secnrities. 

BODTHBKK  SECUKITIBS  A  SPEOIALTT. 


E.    S.   Bailey, 

5>*   PINE  STREET. 

UKALINOS  IN 

INSURANCE    STOCK6 

A    SPECIALTY. 

Oaah  paid  at  once  for  the  above  secorltlee  i  or  they 
will  be  sold  on  commission  at  seller's  option. 

H.  L.  Grant, 

H*.    14S    BROADWAY, 

NSW    TOBK. 

CITT  RAILROAD  STOCKS  «  BONDii 

BOUGHT   AND    SOLD. 
Bee  Quotations  of  City  Railroads  In  this  paper. 


Important  Notice. 

TO  HOLDEES  OF  KANSAS  REAL  ESTATE 
UOBTaAGES: 

8«DdtO  nODUES  4  K.Nu.V,  TOPEKA.  KANSAS 
for  rree  Pamphlet  conta.nlng  the  complied  Laws  of 
KaHMS  relailog  to  Ueal  isaute  Morutages. 


^inattcial. 


WE  OFFER  FOR  SALE 

A  LIUITXD  AMOUNT    Or 

First  Mortgage  6  Per  Cent  Gold  Bonds 

OF  THK 

ROME     &,    DECATUR    RR. 

Principal  payable  1926.  Interest  June  and  Decern* 
ber  at  American  Loan  &  Trust  Co.,  Trustee. 

Issued  at  the  rute  of  115,000  per  mile. 

This  railroad  runs  tbrough  the  rich«8t  mineral  and 
agricuttural  portions  of  the  States  of  Georeia  and 
Alabama,  and  forms  a  direct  Western  outlet  for 
roads  centering  al  Rome,  including  the  East  Ten- 
nessee Virginia  &,  Georgia  aud  Georgia  Central  rojids 

OROVESTEKN  ic  PELI., 

66  Excliause  Place,  New  York, 

BANKERS  AND  BROKISRS. 


COLORADO    CENTRAL 
Consolidated    Mining    Co., 

48  EXCHANGE  PLACE. 

Paul  Ucbtenstein,  H.  B.  Baltzes, 

President,  Vice-President, 

R.  V.  Martinsen.  W.  B.  Mantids, 

Treasurer.  Secretary, 

G.  W.  HALL,  Sup't. 


Swan  &  Barrett, 

BANKERS    AN,.BROKBRB. 

186  !THdd>~ Street, 

PORTLAND,    JnAINE. 

Dealers  in  Government,  State,  County,  City  and  Rail 

road  Bonds,  Bank  Stocks,  &c. 

eslrable  Investment  Securities  constantly  on  hand 


^arm  ^oxtQ^Qts, 


Farm  Mortgages 

In   Snms   of  $100   and   Upwards   on 
Indiana  and  Ohio  Bonds. 

NOTHING  SAFER,    ALVITA  VS  PROMPTLi'PAID. 
SBND  FOR  PAMPHLET. 

JOS.  A.  mooRE,^ 
84  East  Market  St..  Indlanaoollg,  Ind. 


INVEST    THROUGH    THE    SOUND     AND 

WESTERN    FARM^MORTGAeE    CO., 

„  „  „  liAWKKNCE,  KA^. 

o'^-.y-.f ''^?"',^'  '"'■*"'''•  ^-  H.  PERKINS,  Sec. 

•^SW  ^P '";'',''''''..  -      -      -      -     «!i36,OO0 

The  choicest  1.  irst  Mongage  Farm  Loans,  also  the 
Company's  Ten  Tear  Debentures,  biised  upon  Its 
paid  up  japital  and  assets  of  over  $650,000.  No  losses. 
Eleven  yeara'  experience,  with  absolute  satisfaction 
to  over  1,500  investors.  Send  for  circulars,  forms  and 
full  information.  Branch  offices  in  N.  Y.  City  and 
Albany.  New  York  Office  137  Broadway. 
<:.  C.  HINB  &  SON.  Agents. 

NORTH- 

WESTERN 

GUARANTY 

LOAN  CO., 

MINNEAPOLIS. 
Pald-Cp  Capital, 

8-^00,000. 

Anthorts'd  Capital 

S2,000.U00. 


Real  Estate  Mortgages  on  City 
and  l-'arm  Property,  worth  two 
to  four  times  amounirs  of  mort- 
gagos,  InlifreHt  6  per  cent  to 
7  per  com,  principal  and  inter, 
est  absolutely  guaranteed.  8e. 
curities  for  guaranty  held  by  the 
American  Loan  &  Trust  Com- 
pany, of  Boston,  Mass. 

Send  for  circulars  to 
NEIIER  <Jt  CAnPENTER 

Bankers,  Troy,  N,  Y. 
Eastern  Managers  for  Company 


EgUITARLE 
Mortgage  Company. 

Capital  Subscribed S'i,000,0a0 

Paid  in  (Cash) l,00u,000 

I>£  RE  N  T  V  R  E  S, 

— ^^"".^  P®"'  '^.S"''  running  ten  years  and  based 
f.^.,"?^!^'/  "P""  Western  Karm  Mortgages,  held  in 
if-i -^^  l*"? '^"i,"''''^''"  l-onn*  Trust  Company,  of 
fS^.J'T.^'  'T  ""'  houeHlot  the  bondholders.  Their 
utety,  time  to  ran  and  rate  of  interest  mate  them 
the  mo»t  desirable  investment  now  offered.    Also, 

eCARANTEED  FARM  MORTUAUES. 

OFFICESi 

^Ston°'sH'r^5'2?^"''^  I  P''lladelphlaJ18S.4th  St. 
Boston,  iB  Court  St.  |  Kansas  City,  7th&  Dei.Sts. 


6% 


7% 


-,T,^J.        ■"''"■"  .'j"*""*™*"'  Company,  of  Em 

metsburg.  Iowa,  with_  a  paid-up  capimi  ot'  «eoo.. 
000,  Rurplus  »»,'i,»(lO,  offers  Hrst  .MnriKii'e 
Loans  drawing  ».;v,-n  percent,  both  PrIuclpnfaSd 
lSi?r.tK'  '.""r.J-uurnoired.  Also  a  per  cent  lol 
year  Debenture  aonot.socured  by  106  percent  ol  Hrst 

Tr?lfW„  ""£'  t?'"  J"  "■'""■  ^y  ">«  '»'<Tcanme 
.i.nlir.,  r  ••  ''•y-  H^e  per  cent  certlncates  of 
?„if^l'  '."'  periods  under  one  year.  Wnte  lor  full 
IliisMii  »l  *M  '■eferences  to  the  company  at  130 
,  "     '     'a.  L.  ORMSBY, 

rioe-President  and  General  Manager. 


"gxiixst  ©om^anies. 


Bonds  of  Su.retysh.ip. 

iro    OTHEB    BV SINE 88. 

The  Guarantee  Co. 

OF    NORTH    AMERICA. 

Cash  Capital tSOO,00(l> 

Assets  and  Resources 830,000'' 

Deposit  with  Insurance  Department 240,000 

President :  Vice-President : 

SiK  ALEi.  T.  Galt,  Hon.  Jas,  FKBaim, 

Managing  Director:  Bdward  Rawlinss. 

NEW  YORK  OFFICE; 

NO.  Ill    RROAD\YAY. 

D.  J.  TOMPKINS,  Secretary. 

New  York  Directors— Joseph  W.  Dreiel,  A.  1.. 

Hopkins,  H.  Victor  Newcomo,  John  Paton,  Daniel 

Torrance.  Kdw.  F.  Winsiow,  Erastus  Wlmsn,  V.  P. 

Olcottand  J.  E.  Polsford. 


FIDELITY   A    CASIALTY   CO, 

Nob.  214  &  216  BUOADVyAT,  NEW    YORK. 
Cash  Capital.  1250.000,  invested  in  V.  S.  Gov't  Bonds. 
$300,000  deposited  with  the  N.  T.  Ins.  Dep't,  for 
the  protection  of  Policy-holders. 
Assets,  January  Ist,  lw,s7,  |.578.105, 
Offlc'-als  of  Banks,  Railroads  and  Express  Compft. 
nies,  Manager3,Secretarles,and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  arms,  can  obtala 

RONDS  OF  SURETYSHIP 
from  this  Company  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  the 
courts  of  the  various  States 

casi;ai.tv  department. 

Policies  Issued  against  accidents  causing  death  og 
totally  disabling  Injuries. 

Full  Information  as  to  details,  rates,  &o.,  can  be 
obtained  at  head  ofBce.  or  of  Comuanv's  Agent.. 
Wm.  M.  RicHAitDs.Prest.  GKo.  F.  Seward,  v~Prest. 
JOHN  M.Ckaxe,  Sec.  RoBT.J.HiLLAS,  Asst.Seo- 

DIRECTORS: 
Geo.S.  Coe,  A  B.  Hull,  Alex.  vttcheU 

J  S.T.  Stranahan,  H.  A.  Hurlbut,    A.  8.  Barnes, 
Alex.  B.  Orr,  J.  D.  Vermilye,    J.G.McCullouKh, 

G.  G.  Williams,       John  L,  Klker,     Tnos.  8.  Moore. 
Geo.  F.  Seward,  Wm.  M.  Richards. 


BSTABLI8HBD   18». 

Eugrene   R.  Cole« 

STATIONER    AND    PRINTER. 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Corpo. 
rations  with  complete  outfits  of  Account  Books  antt 
Stationery 

^r~  New  concerns  organlilng  will  hare  their  orden 
promptly  executed. 

No.  1  WILL.IAH    STREET, 

(HANOVER   80UARB.) 


,^tcamslxl)i5. 


ONL.Y 

Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 

Between  NEW    YORK  and   BAYRB 

From  Pier  (new)  42,  North  River,  foot  of  Morton  St 

L4«^A8C03.NK,  Siintelli    Sat.,  July  2.  3  P.  M. 

L/v  iN'Oti-MA.NlilK,  de  Kersablec,  oat.,  July  a,  8  A.M. 
La  btiKTAUNfc..  de  Jousselln...Sai..  July  10,  2  P.M. 

Travelers  by  tuis  line  avoid  botntrausit  oy  i3.nKiisn 
railway  and  the  discomforts  of  crossing  the  Channel 
in  a  small  boat. 

Price  or  Passage  (including  winel:— To  Havre- 
First  cabin,  (loo  and  (80;  second  cabin,  140;  steer- 
age, 122— Including  wine,  bedding  jLnd  uteuslls.  Re- 
turn tickets  at  m  uch  reduced  rates,  f  Checks  on  Baaq  oe 
Transatlantlque,  Havre  and  Pari8,ln  kmottnt  cosnlt. 

Special  Train   trom   Harre    to    Parte. 

The  Compagnle  Uenerale  Transatiantiqae  delivers 
St  its  office  in  New  York  special  train  ttokets  from 
Havre  to  Paris.  Baggage  checked  tbrougb  to  Paris 
wlthoat  examination  at  Havre,  provided  passengers 
save  the  same  delivered  at  the  Company's  dock  In 
New  York,  Pier  t  North  Kiver,  foot  of  Morton  St. 
it  least  two  hour  before  the  departure  of  a  steamer. 

I.OVI8  DB  BBBIAN,  Agent. 

"Oo.  S  BonrlInK  Oraan- 


WTixblic^txos. 


RBADY  JVLY  12. 

HA1VI3-BOOK: 

OP 

Railroad  Securities. 

JULiY,   1887. 

Price  in  Red  Leather  Covers,  •  -  $1  0(> 
To  Subscribers  of  the  Chronicle,        7fr 

WILLIAM    B.  DANA  ic    CO., 

102  WIliI..rAM  STREET,  NEW  YORK, 


xmm 


HUNT'S    MEUCHANTS'    MAGAZINE, 

REPRESENTINQ  THE  INDUSTRIAL  AND   COMMERCIAL  INTERESTS  OP  THE  UNITED  STATES, 


VOL.  45. 


SATURDAY.  JULY  9.  1887. 


NO.  L150. 


Terms  of  Sabscrlption— Payable  in  Advance  : 

For  One  Year  (liioluillna  postage) $10  20 

ForSIx  Months  do.  0  iO 

Euroiipiin  ^^nbacriptlon  (inoludlng  postaije) 11  28 

Aunnal  suliseilptlon  In  London  (Including  postngt) £2  78. 

Six  Mo9.  do  do  do  £1  88. 

These   prices   Include   tUo   IsvEsroRS'  scpplembkt,  of    120  pages 

Issued  once  In  two  luontlH,  and  furnished  without  extra  cburge  to 

subscribers  of  the  Chkosiole. 

WILLIAM  B.  DANA.l  j^j  WruHain  street,  NE«r  YOKK. 

(  Post  Office  Box  958. 


tons  a.  FLOVD. 


CLEARING    HOUSE    RETURNS. 

The  asKfPgate  of  exthanges  for  the  week  ending  July  2  re- 
:or(ls  an  increase  over  any  similar  jieriotl  in  the  current  year 
[ind  has  been  exceeded  only  twice  since  we  began  tlie  compil- 
ition  of  these  returns.  Compared  with  the  corresponding 
l>eviod  of  1886  there  is  a  gain  of  24'1  per  cent  in  the  whole 
ountry,  and  outside  of  New  York  the  increase  reaches  15  1 
)or  cent.  The  most  notable  improvement  over  last  j'ear  is  at 
3maha,  (53  "3  per  cent. 


1887. 


New  York. . 


Boston 

Providence. 
Iliirtford.... 
NtMv  Haven, 
PiTtland.... 
Wiircester.. 

SprinKtield 

LowelJ 


Tot.  M.  Eng. 

Philadelphia. 

Piftsburflr 

Bultimore 


lew  York 

'•atf*  oj — 

(SttKks. jharM.' 

h'ottnn hnles., 

(I'T'tin bunheis.) 

iPetroUum bbls.) 


loston 

vldence.. 
lartfurd.... 
ew  Haven. 

'ortlund 

Vorce.ster... 
prlntrfleld,,. 
iOvvell 


Total  Kew  England.. 

hlladelphla 

ittsburg 

alLlmore 


Total  Middle.. 

hlcagn 

Inclnnatl , 

waukee  ...  . 

etrolt 

idianHpolis.... 

eveland 

Jtnmbus 

eoria 

niaha 

tnneapolis  ... 

enter 

.  Paul 

rand  Rapids... 

"Icllita 

ulillh' 

>peka* 


Wftk  Ending  July  2. 


1886. 


873,B44.;i28;    680,'<!f)0,025 


(l,0.12,8»f) 

(oni.Hix))! 

(27,970.300), 
(12,000,000), 

9'>.766,169 
B.OtiS.HOO 
2.S«7.9.5 
1.401,473 
1,04«,485 

000,501 
1,(I82.7»7 

Bil4,142 


(l,:55.090> 

(;i85.(K)lJ) 

(26.44:1,000) 

(19,933,000) 

80.1  5o,3a« 
4,41:j.Bl)0 
2,2«S,tj76 
1 ,3B0,?3ll 

874,4S7 
1,171,01.8 
1.076,729 

!i4«i.&88 


+S8-4 

(+67-3; 

(+3S-l! 

(+5-8) 

(-75-8) 

+9-7 
+13-4 
+24-8 

-.2-9 
+19-9 
-23-1 

+0-8 

-2-7 


Wttk  End's  June  25. 


112.605,592 

76.690.920 
10,S76,7:« 
15,917,378 


102,699,8551 

65.281,684' 
7,H50,876 
12,995,282 


103,015,0J1,      88.127,622 


Total  Western. 


Lonls 

Joseph 

3W  Orleans., 

uisvllle  

hCUt.. 

his 

-ion.... 

riuik 


Ilotal  Southern... 

^Francisco 

rotalall 

italde  New  York. 


63,377.438 
9,8rtl,i'00i 
B,597,.'S52 
8,.')02.et'9 
1,928.8,18 
3.286.02K 
2.H.V.J20 
1.01>',8S2 
S.Oi  ■5.054 
3.488,761) 
I.«i8,«fl4! 
4.220.82121 
472.S  6 
790,2e5 


877,883 


56.209,001 

10.812.000 

4.010,647 

3.556,3  U 

1,.354,813 

2.3H4.-i23 

1,575.651 

7n7.098 

l,8i  0,080 

3.284.351 

l,51B,n63 

2,i):i8,9S 

3S2,726 

519,91 


+0-8 

+17-5 
-i-32-2 

+22-7 


104,501,584 

16.474.861 
1.201,825 
4.1)27,:113 
5,9:14,942 
8,1 21 .7:17 
1,0<)4,S24 
87'<,082, 
983,647 

89,126,814 

18.878,358 


1.251,766,707 


378.1M.S7B 


90,903,087 

15.369.899 

958.96:! 

r>,rn4,b00 

5,482,401 

.^7ll^l59 

l,2.W,85l 
9ll.^^3 
518.212 

35,822,968 

13.121.646 


+19-8 

-na-8 

-8-7 
■f;i9-5 

-1-5 
+42-2 
+378 
+38-1 
-f:i9-4 
+63-3 

+  5-8 
+18-2 
+59-9 
+23  5 
+520 


648,421,354 

(1,818,368) 

(810,000) 

(81,278,900) 

(8,488,000) 

88,949.451 

4,810.800 

1,473,780 

1,114,875 

1,064,382 

997,812 

931,452 

646,011 


+0-5 

(-2-2) 

(+189-0) 

(■189-8) 

(-84-8) 

+12-3 
-f33-2 
-f2-2 
+301 
-f28-5 
+27-8 
+  17-7 
+40-5 


100,218,189       +13-7 


P.  Cent. 


Tot-Mlddle., 


Chicago 

Cincinnati.... 
Milwaukee ... 

Oclriilt 

IndiHnapollS.. 
Cleveland .... 

Columbus 

Peoria , 

Omaha 

.Minneapolis.., 

Denver 

St,  Paul 

Orund  Kaplds. 
Wichita 


2,969, 

888, 
2 
7. 
5, 
4, 
4. 
5, 
2. 


,421,1 

.527.e 
,938.:i 

194.11 
,858,0 
,41.1.8 
022,4 

105.8 
,674,0 


t 

1,7.34,162,005 

343.261. 74^ 

18,.s:(3.5iil 
B,llli:1.40 
4.891,75t 

3,MH/,,4« 
3,821  l,86i 
8,878,428 
2,316,258 


387,091,446 


P.  CI 


+8-5 

fl.3-S 
-14-1 
+4-2 
+15-6 
1-136 
+11-1 
+31-6 
+  16-* 


+13-! 


Six  monthg. 


1886. 


17,061,400,082  18,091,678,680 


2.262,375,066 
Il8,-i73,700 
44,C81,522 
81,3»;f.7.i8 
23,024,55b 
23.452.050 
25.72g,.',0S, 
14,700.091 


2,008.776,838 
107,259.600 
4:!,  174 ,944 
27,7«1,3C4 
22,1H0,I44 
2fl.95H.42:i 
20.ii82.7»f, 
12,785,21:6 


301,55B,9«6  288,090,n.3P  +277 
41.7'«.US8  31,»-5«,76I  -f-Sfl 
80,164,418       4W,0:;0,217  -f22 


Tot.  West.. 


St.  Louis 

St.  Joseph ..., 
New  Orleans., 

Louiavllle 

Kansas  City.., 

Memphis 

Oalveston 

Norfolk 


Tot.  South... 
San  Praucisco. 

Total  all 

Outside  N.  Y. 


403,493,340 

281.724.575 

48.393.950 

23.ti78,609 

17,0:)8,7't9 

9.424.928 

14,466,939 

9.4  52.803 

4,^09,172 

13,549,359 

18,7:1 1,9.'-)2 

10.12»,213i 

18,433,582 

2,420,815 

3,8t3,549 


477,432,235 

75,821. .-i94 
6,735,182 
25.3-.?1.262 


i.3-.?l,26l 

!,928;07i 


2.3, 
37.344>05 

5.579,9.85 
4.014.834 
2,370,970 

181,314,204 

75,467,413 


4,541,691,331 


316,0-.8,947 

231,845.733 
43,717,000 
IB.oOl.SIf 
13,S62,5''i 
5,6.33.758 
1(1,631.024 
7.3U0.S33 
3.243,832 
8,101,3271 
li!,434.979' 
7.106.007, 
11.8->3,»18 
1,909,229 
2,567,2;0 


+27-3 

+22-8 
+  10-7 
)-44-8 
+i7-nl 
•t-70-3: 
-t-37-4: 
-f29-5 
4  48-3 
+65-4 
-I- 34-6 
-1-42- 
+.'55 
+28-K 
+51-8 


376,159,048 +20-9 

62,780,710  +20-8 

4,488,:103  +50  7 

24,883,500    -+-1-8 

20,08r,752 +19-1 


2,543,030,220  2,280,940,172 
I 

1,692.769,246'  1.36.iJ.S46,8S8 

245,721.571,  I91,907,l-.5:i 

844,298,638  295,2!:'2,0i2 


2,162,789,355,   1,852,W7,793 


24,963,441 
4,784,293 
3.581 ,421 
2,328,304 


147,817,804  +2, 


-t50-4 

+18-6 

+12-7 

-^l•8 


61,871,909 


4,014,080,056 


1,576,269,406  1,279,917,154 


1,419,365.519 

292.H  18.11011 
111,51:1,6)9 
91,901,888 1 
44,212,131 
80,072,161! 
53,706,679 
27,0S6.1^8 
70.462,882 
80,456.220 
57.41)9.755 
97.219.912 
12.618.452 
81,208,037 

a,469,9!)9,33I 

440,8<2,67P 
35,fi82,S;(. 
214,241,252 
187,.SS8,614 
200,,H59,«80 
61,204,310 
26,287.389 
17,647,035 


1,123,823,3?6 
876,171,984 


■H6-5 


+13-1  25,756,214,298 


+23-1]  8,694,814,216 


1,10.5,166.877 
210.977.400 
89.180,831 
78.181,116 
30,165.H18 
57.609,89:1 
43,207,902 
17,778,:-I3-.! 
8S,14ii.9!<6 
6K.298,55» 
40,171,442 
63,077.351 
9,802.903 
8,478,003 

1,976,103,003 

SaL.iSKa.SSS 

31,748.851 

197,018.962 

11.5,8116,420 

)31,6lil.9-29 

39,723.928 

30,884,105 

17,878,775 


P.  01. 


+20-1 
+33- 5- 
23,398.414,007;+10-8 


636,081,153 
281,003,897 


460 

+12-7 
-t-10-3 

+2-1 
+13-1 

+.3-8 
+110 
4-28  a 
+15* 

tl2-S 

+18  & 
+S80 
+16» 

+178 

+18-8 
-4-2I-& 
-^25■l 

-noe 

-f46-6- 

+39-a 

+24-» 
+52-1 
+84-7 
21-4 
+42-» 
+54-1 
+28-7 
2688 

+250 

+15* 
+64-1 
+8-7 
+18-8 
+52-6 
+28  9 
-14-8 


7,306.886.018  +19» 


Our  compilation  embracing  operations  on  the  various  New 
York  exchanges  now  covers  six  months  of  1887  and  1886  : 


66.847,9181 
9.546,297 
14,397,183 


+21-2 
+34-0 
-J-42-2 


+13-0 

+7-2 
+25-6 
-12-2 

+8-3 
+420 
—19-7 

-3-6 
+12-0 

+6-2 

+43-8 


.008.936,003 


,32«.674.«78 


+24-1 


90,791,398 

60.761,886 

9,323,550 

5,878,411 

3,806,003 

1 ,901,747 

3.249.488 

2,236.929 

944.750 

B.884.979 

3,4«3,123 

2,158,832 

4,027,778 

524,071 

788,438 

294,562 


101,749,0*6 


,857,714 
,«03,837 
,C8»,B»6 
,610,510 
.l>78,534 
,076,879 
9»l,:-65 
I5ie,20< 


+25-4 

+31-3 
-2-8 
+56-6 
--32'0 
--7 10 

-  -37-7 
--47-1 
--41-8 
+61-1 
--S5-4 

-  45-9 

-  620 

-  24-4 

-  -49-3 


40,62!>     .. 
13,863,888 


992,466,436 


+15-01    .847.044,882 


+31-3 

+32-8 
+54-8 
+31-1 
+11-5 
+6S-8 
+  17-7 
t:i:t 

.1-7 

1  xy  r 


Description. 


Stock 


;  Sh'r's 


Six  Tnontlt),  1887. 


Six  montht,  1886. 


Par  Value 
or  Quantity 


Actual 
Value. 


43..'i25,142' 


Val'e  Mi'2:i0292OO 


2403174091 


HR.  bonds...  t234.2(i5,910,  |193.S18,528 
Gov't  bonds.       $4,647,950:      S5.584.074'li9-7 
State  bonds.    112.903.200       »4.487.18l|  34-8 
Bank  stocks.      $1,201,850       tl,483,5£6.12:i'3 

Total  ...$4276189910 
Petr'l'm.bbls  678,423.000 
Cotton. bales  13.884,700 
Grain. .  .bush  10c,9,197,105 


Aver'jt\   Far  Value 
Price.  I  or  Quandtt 


69-7 
83-4 


Actual     \Aver'a» 
Value.        Price. 


Total  Talnel 


t2610027300    61-0 
«375,038,160  85  l-15i 
»7()3,l9«„'ie5!t51-46 
$928,ii01,286|  87Jic. 


S16151B3207I 


70-1 


t4.w!:»5S;Ji?!i3018081819i 

1320.457,700,  $275,420,238    85-9 

$7,277,900'      $8,7.'i0.42lll20-4 

$8,004,498       $3.141.8,821  38-8 

$789.:j06  $874,628  113-7 


t46l  1458.4:10  fl:l05!!77,58S    71-2 
$13:12,283,000  » 1026989,012  77  1-10(» 
12,061,600  $559,457,240'$46-38 
815,507,524  $682,184,8011   S3-%c. 


$5673908,871 1 


We  give  below  our  usual  estimate  for  the  week  ending  July 
9  based  on  the  five-day  telegraph  returns,  and  it  indicates  an 
increase  compared  with  1886  of  9-5  per  cent. 


Retwmt  by  Ttlevrapli. 


4  78 

■^277 


Mot  Included  In  totals. 

■  returns  of  exchanges  for  the  month  of  June  exhibit  a 

..  gain  over  those  for  May,  the  increase  at  New  York 

:  If  174, 0.53,. 538,  an:J  in  the  balance  of  the  country  |67,411,- 

Contrasted  with  June  of  last  year  there  is  an  excess  in 

;  .iggregate  of  13-1   per  cent  and  for  the  six  months  thv 

m  rvuches  10-8  jier  cent, 


New  York 

Saffs  0/  Stock  (s/iarM)... 

Hoston 

i'biladelphls 

Baltimore 

Chicago 

St.  Louis '. 

New  Orleans 

Tolal.Sdajs..  

Estimated  1  daj 

Total  full  week 

Balance  (Ountry* 

Total  week,  all 


Week  Ending  July  0. 


1887. 


t 

443,087.565 
1720,6031 
68,694,406 
48,893,960 
S.848,0841 
42,033,866 
13,411,815 
4,464.764 


1886. 


619.424.310 
104,386,202 


783,810,612 
63,467,482 


431,805,453 
(97.^,678) 
59,005,582 
88,4U5,962 
0,277,973 
38,610.000 
13,014,350 
5.288,662 


Week  End'g  July  2. 


\P.  Cent. 

+2-6 

(-28  1)1 

-1-5 

+27-0 

-4-6 

+8-9 

+3-1 

-I6-l| 


1887. 


5e3,e«7,6S4 
132.812.020 


T28,580,00* 
72,791,673 


877,277,991!    801,371,976 


672,818,126 
(1,771,708) 
7e,8S3,t6« 
59,286,631 
13,067,448 
46,883,091 
12,680,861 
4,026,084 


865,367,410 
262,142,104 


-+3-9 
+23»| 

+7  6  1,147,509,514 
+28-4'     104,268,107 


*  i'oi  the  lull  week,  based  on  lut  week's  retorns. 


+  05  1,251,777,621 


P.  Cent. 

+20-S 

(+78-6) 

+2-3 

+11-0 

+21-4 

+3-8 

+1-7 

+8-8 


+  16-» 
+  84» 

+  23  8 
+26-8 
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THE  FINANCIAL  SITUATION. 
The  tendency  of  the  money  market  the  past  week  has 
been  towards  increased  ease.  As  represented  by  bankers 
balances,  the  extremes  for  call  money  have  been  10  and  3 
per  cent,  with  the  average  about  6  [per  cent;  renewals 
were  made  at  the  same  figures,  but  not  until  Wednesday- 
The  indications  now  point  to  easier  money  on  call.  This 
is  made  probable  from  the  fact  that  the  July  disburse- 
ments have  been  well  distributed,  that  Government  pay- 
ments promise  to  be  large,  and  that  money  sent  West  on 
the  faUure  of  the  Fidelity  Bank  is  likely  in  part  at 
least  soon  to  return.  Time  loans  are  in  good 
demand  at  6  per  cent  for  30  to  60  days  on 
prime  collateral.  Miscellaneous  collaterals  are  generally 
rejected,  and  so  far  as  loans  are  made  on  them  the  rates 
are  not  quoted.  Commercial  paper  meets  with  little  or  no 
inquiry  from  city  banka,  and  not  much  disposition  is  man 
ifested  by  out-of-town  institutions  to  buy.  Tne  failure  in 
the  dry  goods  trade  this  week  has  made  purchasers  more 
cautious,  a  closer  scrutiny  of  names  being  very  apparent. 

Tiie  cable  reports  a  reduction  this  week  in  the  rate  of 
discount  in  the  open  market  at  London  for  60-day  to  3- 
months' bills  to  li@ If  per  cent,  and  no  change  in  the 
Bank  of  Eogland  minimum,  although  the  proportion  of 
reserve  to  liabilities  has  fallen  to  about  38f  per  cent, 
against  43  par  cent  last  week.  The  open  market 
rate  at  Berlin  has  dropped  nearly  1  per  cent,  or  to  If  to 
2  per  cent,  against  2f  to  2f  per  cent  last  week.  At  Paris 
the  open  market  rate  remains  at  2\  par  cent.  The  fall  in 
the  rate  at  Berlin  is  doubtless  due  to  the  fact  that  the  sub- 
scriptions to  the  new  loan  of  100  million  marks  were 
closed  on  Taursday.  The  loan  was  a  brilliant  success, 
the  subscriptions  reaching  700  millions,  of  which  400 
millions  are  reported  to  have  come  from  Berlin  alone. 
The  Bank  of  England  has  lost  £747,009  bullion  this 
week.  A  special  cable  to  us  states  that  this  has  been  made 
up  by  an  import  from  South  America  of  £18,000,  by 
Bhipments  to  the  interior  of  Great  Britain  of  £376,000, 
and  by  an  export  of  £389,000,  the  larger  part  of  which 
was  to  South  America. 

Our  foreign  exchange  market  has  been  dull  and  almost 
without  feature  this   week  until   towards  the  close,  when 
with  easier  money  here   there   was   a  slight   upward   ten- 
dency.    No  change  in  nominal  quotations  has  been  made, 
but  for  actual  business  there   was  a  little  narrower  margin 
between  the  bid  and   asking   price   for  sterling.     Of   the 
$1,250,000  of  gold   reported   by  us  afloat  for  New  York 
last  Friday,    $100,280  75   arrived   early  this   week   and 
$800,000  more  came  in   on   the   Trave  yesterday.    All  of 
the    remainder    ought    to    be    here     by    the    coming 
Tuesday.     It  is  stated  that  a  new    customs  regulation 
with  regard  to  the  imports  of  gold  is  likely  to  cause  much 
annoyance.     The  objectionable  feature  is  a  requirement 
that  packages  must  be  opened  in  presence  of  a  United 
States  appraiser,   the   object  as   stated  being   to  prevent 
smuggling.     As  the  appraiser  cannot  always  be  promptly 
secured,  delay  is  feared  as  the  result  of  the  regulation, 
and  in  case  of  a  large  shipment  this  might   prove  quite 
embarrassing.    Bankers  very  reasonably  ask  why    the 
same  object  could  not  just  as  well  be  attained  by  author- 
izing the  officials  at  the  Assay  Office — whither  foreign  gold 
is  almost  invariably  sent — to  examine  the  packages. 

With  regard  to  general  business,  very  little  change  is  to 
be  noted  from  week  to  week.  Transactions  are  large,  but 
in  most  industries  competition  is  close  and  profits  small. 
There  has  been  of  late  weeks  in  many  departments  of  trade 
either  a  decline  in  prices  or  at  least  an  easier  tendency, 
due  very  likely  to  the  greater   caution  in  banking  circles 


since  the  collapse  of  the  wheat  corner  and  the  disclosure 
with  regard  to  the  Fidelity  Bank.  An  event  of  the  week 
has  been  the  failure  of  an  old,  conservative  dry  goods  firm 
in  this  city,  before  referred  to.  This  incident  has  been 
accorded  much  more  prominence  as  an  indication  of 
the  state  of  the  trade  than  it  deserves ;  its  import- 
out  of     the    fact    that   the   paper   of   thej 


ance  grew 

firm  had  stood  high,  and  hence  the  failure  was  more, 
talked  about  and  disturbing  than  it  otherwise  would 
have  been.  That  there  continues  to  be  great  activity  in 
exchanges  is  indicated  in  no  way  more  truly  than  in  our 
monthly  Clearing  House  returns.  Tne  weekly  statements 
represent  the  situation  in  part,  but  the  monthly  compila. 
tions  make  a  more  graphic  presentation  of  the  facts.  The 
following  are  the  figures  for  June  and  for  the  six 
months. 

MONTHIiT  OLBARDJOS. 


Kontlk. 


Janaarr-. . 
February .. 
Maroh 


Clearings,  Total  All. 


4,370.822.843 
3.695,294,565 
4,335,761,61! 


12,401,879,053 
4,513,017,992 
4,299,625,1 
4,841.691,331 


Total.  .. 

April 

May 

June 

Total i  18,351.335.246 


4,143,139,849 

3,848,019,082 
4,172,610,767 


12,163,769,818 
8,610,313,361 
3,610,281,542 

4,014,090,056]+13-1 

11,231,674.03«!  •(-18-9 


+5-6 
—40 

+3-9 

+2-0 
+■25-0 
•H91 


Oiearlnjj  OuWite  New  York. 


1887. 


\P.Ct 


1,408,138,783 
1,222,010,791 
1,499.393.160 


4,129,540,743 
1,480,116.532 
l,eOS,857,535 
1,678.269,4061 


1,867,610,954 +11  • 
1,102.511.2911+1' 

1.267,.534,325  +1.' 


3,637.658.570i  +  l:: 
l,189.33'<,413i+2l 
1,199,953,8^!  ' -•:. 
1.879.917.1    .       •:i' 


4.565,8T3,473    3,669,209.41.-i 


6  months. 123,756,211,298, 


23,393,444,6071 1-10-81  8,694,811,216-  7,306,806,018!+ J 


What  could  show  more  absolutely  than  the  above,  that 
in  the   months   named   transactions   have   been   of  very: 
large  volume.     In  fact,  June's  totalis  the   largest   of  the 
year  so  far,  and  although  there  was  a  very  considerab". 
increase  last  year  in  the   same    month,  the  growth  now 
over  13  per  cent  more,  while  for  the  last  three  months  t; 
aggregate  is  nearly  19  per  cent  larger  than  in  1886.     It, 
interesting  to  note   how   this   total   compares  with  othe 
years,  and   also   what   the   growth   has  been  at  differen 
centres  of  trade.     For  that  purpose  we  have  prepared  th 
following,  covering  the  years  since  1880.     As   six  cipher 
are   omitted,    the  full   face   type  expresses  thousands   c 
millions. 

EXCHANGES  TOR  SIX  MONTHS,  JANOART  1  TO  JDLT   1,   1880  TO   1887 


(000,0003om{tted 

1897. 

1888. 

1885. 

18S4. 

1883.   1  1882.  1 

1881.  1  l'^ 

New  York  

$ 

17,M1 

2,262 

1,593 

314 

1,419 

441 

814 

875 

t 

16,092 

2,007 

1,365 

295 

1,195 

382 

197 

281 

» 

11,886 

1,605 

1,095 

295 

1,069 

370 

189 

874 

t 

17,851 
1,681 
1,368 

323 
1,161 

413 

(It 
18.704  22,799 

»      1      i 
36.077  19, 

1,785 

1,809 

2,124     1,6 

Philadelphia 

1,391 
337 

1,231 
437 

1,376 
324 

1,083 
418 
253 
299 

1,360 
368 
920 
385 
259 
262 

1.8 

8 

7 

a 

New  Orleans 

San  Francisco 

252 
268 

871 
284 

23,709 

2,047 

21,814  16,783;23,303;24,440!28,361131,745 

21 

Other  cities 

1,584{    1,289|    1.408      1.218 

1,112|        979 

Total  all 

OaUIde  New  York. 

N.Y.  clearings,  less 
2>«  times  st'ck  sales 

25,756 
W,89o 

11,053 

23,398 
r.S06 

8,551 

18,0i8 
6,188 

6,523 

24,711 
6,857 

9,010 

25.080 
6,952 

11,817 

29,503 
6,704 

ia,776 

32,721 
6,647 

14,316 

21 

b 
1*1 

A  feature  brought  out  by  the  foregoing  is,  as  will, 
noticed,  that  the  chief  increase  is  outside  of  New  Yfl 
New  York  has  increased  materially  as  compared 
1885,  but  only  moderately  as  compared  with  1886,  wher 
compared  with  1884  and  previous  years,  transactions  | 
now  very  much  less.     This  is  in  good  part  explained 
the  last  line  in  the  foregoing  table,  which  shows  that  o 
side    of    the    Stock   Exchange    there    has   been  a  la 
growth   in    the   total  transactions    over    previous    ye- 
back  to  1883.     But  on  the  other  hand,  Boston,  Philad^ 
phia,  Chicago,  and  nearly  all  Western  cities,  exhibit  i 
largest    aggregates    ever    reported.     We  now  add 
figures    showing    the    sales    at    the  New    York    Sto 
Exchange  for  the  last  two  years.     We  have  no  room 
day  for  further  comment  upon  them. 
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SALB9  or  gTOOKS  AT  TUB  VKW  TORK  BTOOK  HXOilANOB. 


irumlur 
of  Skara. 


1887. 


8,147,187 
7,814,113 
7,I47J0B 


[111  22,B08,(i44 
.pril..!  l'.4«7,«79 
lay..  ii..'><10,087 
line...    ii.ses,83a 


(i>l 


Valuu. 


Par. 


71«.908.400 
e3T,6W4,gM) 
046,988,880 


,807,883,800 
804.809,780 
803,803.800 
817,748,480 


8il,01(>,898'8,085,S48,000 


45,88;;,  Ua4,088.82».800 


Actltat. 


414.440,380 
378,881,431 
379,888,687 


U8B.488378 
478,418.418 
371.187.0S3 
393,074.804 


9,877,678 


of  Sham. 


8,878,184 

8,410,887 

10,168,078 


Valuet. 


Par. 


ActtuiL 


*  I 

790,883.975  S70.:inl.897 

818,717,886  987,460,315 

663,778,968  806,611,878 


88,838,188, 
6,410,661 

6.6:90.303 
7,111,107 


8,463,170,768 
684,187,700 
803.008,360 
6M,433J886 


80,161,051  1,841,8!IS,8» 


1,786,848,890 
878,708,873 

488,706,988 
458,180,080 


1,861,789,389 


2.403,174,051     48..S90.I8H  4.304.85B.Q87!3.018.081.ai9 


.;eturns  of  railroad  earnings  still  continue  very  satisfac- 
1,  oij.     We  defer  publishing  our  regular  monthly  statement 
a  ill  next  week,  so  as  to  make  it  more  complete,  but  we 
.Iready   have   enough   roads  to  indicate   that   the   June 
xhibit,  like  the  exhibits  of  the  months  preceding,  will  be 
""  ery  favorable.     Footing  the  figures  for  the  71  roads  that 
-  lave  furnished  returns,  we  find  that  they  show  aggregate 
-1  samingsof  $20,949,877  this  year,  against  $18,647,367  last 
•ear,  an  increase  of  $2,302,510,  or  12^  per  cent.    This  is  a 
leavy  gain  as  it  stands,  but  is  all  the  more  striking  wh^n 
remember  that  we  are   comparing  with  heavy  totals  in 
-0,    the   gain   then  on   sixty-one   roads   having    been 
1 70,708,  or  about  12  per  cent.    "We  have  also  prepared 
usual  table  for   the  fourth  week  of   the   month,  and 
0  it  on  another  page.     This  does  not  show  so  large  a 
alio  of  increase  as  in  the  earlier  weeks,  owing  to  the  fact 
bat  earnings  last  year  in  that  week  were  unusually  large, 
lid   also  to  the  fact   that  on  special    roads   exceptional 
umstances     kept       earnings       down      the      present 
As    it    is  however,  the  ratio  of  increase  is    12^ 
cent.     Net  earnings,  too,  make  excellent  comparisons 
ilh  last  year.      Some    additional    exhibits    have   been 
'-eived  this  week   for  the   month   of  May,  among  them 
-e  of  the   Atchison,  Burlington  &  Qaincy,  Denver  & 
-0  Grande  and  Ohio  &   Mississippi,  and  these   all  show 
reater  or  larger  gains.     In  making   up  our  April  state, 
lent  of  the  net,  we  found  that   the  increase  was  not  quite 
p  to  expectations.     It  is  likely  that  in  the  statement  for 
ay  the  improvement  will  be  more  marked. 
It  would  seem  as  if  gradually  a  construction  of  the 
I  ourth  section    of  the  Inter-State   Commerce   Law  was 
:  aing  arrived  at.     Three  weeks  ago  the   Inter-State  Com- 
iiFsioners  laid  down  certain  rules  for  the  guidance  of  the 
jlroad  companies,  in  which,  after  calling  attention  to  the 
MJt  that  the  prohibition  of  a  greater  charge  for  a  short 
I  lan  for  a  long  haul  apphes  only  in  cases  where  the  cir- 
amstances  and  conditions  are  substantially  similar,  they 
ndertook  to  point  out  certain  general  cases  where  the 
umstances   and   conditions  might  be  considered  dis- 
ilar.     This  week  Judge  Deady,   of  the  United  States 
cult  Court  at  Oregon,  has  rendered  an  opinion  on  the 
0  question     in    the    application  of  the  receiver    of 
Oregon    &     California    road     for    permission     to 
jarge    less    for    a    long    haul    between    San    Fran- 
isco    and    Portland    than    for   a    short    haul    between 
•'cal  points,  the  existence  of  rail  and  water  competition 
iing  to  make  such  a  course  necessary.     Judge  Deady 
rendered  much   the   same  opinion  two  years  before 
.1  an  act  of  the  Oregon  Legislature  covering  that  point 
as  under  review.     His   conclusions  coincide  with  those 
•;     the   Inter-State  Commission,  only  that   they  go  much 
.^ ;  rther.     The  Commissioners  mentioned  water  competition 
;t''mpetition  with  foreign  roads,  and   "  rare  and  peculiar 
■«e8  of    competition    between    railroads"    as    instances 
•   lere    the    prohibition    of    the    fourth    section    does 
n   apply,   but    Judge    Deady    lays    down    the    broad 
id     comprehensive    rule    that     "freight    carried     to 


"or  from  a  competitive  point  ia  always  carried  under 
"substantially  dissimilar  circumstances  and  conditions 
"  from  that  carried  to  or  from  non -competitive  points.  In 
"  the  latter  case  the  railway  makes  its  own  rales.  In  the 
' '  former  case  the  circumstances  are  altogether  different 
"  The  power  of  a  corporation  to  make  its  own  rates  ig 
"  limited  to  the  necessities  of  the  situation.  Competition 
"  controls  the  charge.  It  must  take  what  it  can  get,  or, 
"  as  was  said  in  ex  parte  Koehler,  abandon  the  field  and 
"let  its  trade  go  to  rust."  As  sustaining  this  opinion, 
reference  is  made  to  the  decision  of  the  U.  S.  Supreme 
Court  (117  U.  S.,  355),  where  it  was  held  that  "the 
"  service  rendered  by  a  railway  company  in  transporting 
"  local  passengers  from  one  point  on  its  line  to  another  is 
''  not  identical  with  the  service  rendered  in  transporting  a 
<'  through  passenger  over  the  same  rails."  Judge  Daady's 
views  certainly  have  the  merit  of  common  sense,  and  if 
sustained,  the  fourth  clause,  which  was  to  accomplish 
wonders  in  revolutionizing  railroad  methods,  has  become 
a  nullity.  There  is  not  a  railroad  in  the  land  that  cannot 
make  out  a  clear  case  of  exemption  from  the  operation  of 
the  section,  for  it  is  on  competition  and  competition  alone 
that  the  present  system  is  founded , 

The  stock  market  has  been  unsettled  this  week  and 
rather  weak.  No  change  has,  however,  taken  place  in 
the  conditions  affecting  values.  The  outlook  for  the 
crops  is  satisfactory,  refreshing  rains  having  fallen  in 
nearly  all  sections  where  rain  was  needed.  Reports  of 
earnings  continue  excellent ;  bank  clearings  are  large, 
and  generally  business  is  good,  while  money  is  becoming 
easier.  Nevertheless,  the  stock  market  does  not  go  up, 
but  on  the  contrary  is  steadily  dropping  to  lower  figures. 
Operators  apparently  have  not  enough  confidence  in  the 
situation  or  in  values  to  induce  their  engaging  in  an 
attempt  to  advance  prices,  while  the  outside  public  now 
and  for  some  time  past  has  been  completely  absent  from 
the  market.  The  result  is  that  the  room  traders  who  are 
reduced  to  the  necessity  of  making  a  living  one  way  or 
another,  finding  that  prices  cannot  be  moved  upward,  are 
industriously  at  work  hammering  them  down.  Chicago  & 
Northwestern  was  attacked  on  the  announcement  that  10 
millions  of  accumulated  surplus  had  been  charged  off  to 
equipment.  As  this  is  a  mere  matter  of  bookkeeping 
and  consists  simply  of  marking  cost  of  equipment  down 
ten  millions  on  one  side  of  the  account,  and  surplus  fund 
ten  millions  on  the  other  side  of  the  account,  it  is  difficult 
to  see  why  the  operation  should  have  any  effect  on  the 
value  of  the  shares. 

The  following  statement  made  up  from  returns  collected 
by  us  shows  the  week's  receipts  and  shipments  of  currency 
and  gold  by  the  New  York  banks. 


Wtek  ending  July  8,  1887. 


Received  by     Shipped  bji 
JV:  F.  Banka.'y^.  Y.  Banks. 


Currency. 
Gold 


_Tot^  gold  and  legal  tenders 


J513,000 


11,360,000 


«5m,000    I     tLHOofiOO 


Net  Interior 
Movement. 


Loss..    (8.^8,000 


Loaa..   1868.000 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to 
and  from  the  interior.  In  addition  to  that  movement  the 
banks  have  gained  $4,000,000  through  the  operations  of 
the  Sub-Treasury.  Adding  this  item  to  the  above,  we 
have  the  following,  which  should  indicate  the  total  gain 
to  the  New  York  Clearing  House  banks  of  gold  and  cur  • 
rency  for  the  week  covered  by  the  bank  statement  to  be 
issued  to-day. 


W««*  enMng  Julu  8, 1887. 


Banks'  Interior  Movement,  as  abore 
Sub-Treasury  operatlona 


Total  gold  and  legal  tenders  .. 


Into  Banla. 


t613.000 
8.900,000 


t9.413.000 


OutofBankt. 


»I.365,000 
4,9OO,0W' 


/  16,865,000 


Ifet  Chanot  in 
Bank  HdUHnot. 


Loss~    $868,000 
Qaln..   4,000,000 


Qaln..»8. 148,000 
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-■^KTBii^rof  England  lost  £747,000  buUioa  during  the 
week  This  represenU  £371,000  net  sent  abroad  and 
£376  000  to  the  interior  of  Great  Britain.  The  Bank  of 
France  lost  1,150,000  francs  gold  and  2,050,000  francs 
silver  and  the  Bank  of  Germany,  since  the  last  report, 
Thow  a  decrease  of  21,377,000  marks.  The  fo  °wing 
Sates  the  amount  of  bullion  in  the  pnnc.pa  Laropean 
banks  this  week  and  at  the  corresponding  date  last  year. 


Bankiof 


Sngland.. 
rnnce.... 
CtarmaoT* 

Beltaerlands. 

Mat.BelKlam' 
Hstloiul  Italr 

Tot.  thin  week; 
Tot.  prcT.w'lE 


Jviy  7. 1887. 


Cold. 


£ 

48.Sei>,182 

6.630.000 
B,OM.O0O 
2,!M8.000 
7.001.000 


SUvtr. 


Total. 


£ 
22,689.858 
47.230,824j  98,490.006 
18,880,291  *0,128,160| 
14,16.3,000    20,';()3,000 


8,309,000 
1,274,000 
1,118.000 


13.401,000 
3,822.000 
8,119,000 


113„W»,8B0:90,B54.ll5'!!04,all.011 


July  8, 1888. 


Oold. 


£ 

21,!23,891 

54,613.S3i) 

19,685,010 

6,382,000 

6,842,000 

2,681,000 

7,263,000 


118,273,740 
118.946.38^ 


saver. 


15,041.806 
15.551,993 
13.461.000 
8,198,000 
1,342,000 
1.493,000 


86,088,79tl 
,S5. 127.514 


Ibtol. 


£ 
21,123,894 
99,655,642 
35,217,000 
19,M3,000 
14,741,000 
4,020,000 
8,756,000 


manner,  that  is   according  to   the  old  Treasury  method  , 
(excluding  PaciSc  Railroad  debt,  and  accrued  interest,  and, 
calling  fractional  silver   and   minor  coin  an  asset  as  it  wa* 
then  rated)-made  up  in  this   way  the   total  debt  woulc 
foot  up  now  only  $1,175,168,675   with  the  interest  charg,i 
only  $41,189,010.     In  other  words,  we  have  actually  pa 
during  these' years  the  enormous   sum  of   $l,581,262,h 
of  debt   and   reduced   our   annual   interest   charge  aboii 
109|  million  dollars. 

We  cannot  pass  by  the  great  fact  which  these  figures  s 
emphatically  bring  out,  without  once  again  asking  Coi 
gress  not  to  allow  debt  reduction  1o  stop.  It  is  well  an 
reduce   taxation,   but   while   granting   thi 


203,S'!2.536 
2n4.076  916 


necessary  to 


refundin  , 


,..„.^^14.753.328'0I.549.0M20«.'<02.3H1      


gllSSBMSisE^SSS 


'?.-™;fJwrre'el?r  he  above  Ve-^uus  weekly  by  eable  and  while 
«ntln^ftli6  da  e  Riven  at  the  head  of  the  folumn,  they  are  the 
?etu.*"  iBB^^d  neare/tw  that  date-that  is,  the  latest  reported  flguree. 

The  Assay  OfBce  paid  SU  1,210  through  the  Sub-Treas- 
ury for  domestic  bullion  during  the  week,  and  $100,281 
for  foreign  bullion,  and  the  Assistant  Treasurer  received 
the  following  from  the  Custom  House. 


Jtate. 


July 


1. 
«  2, 
"  4. 
"  5 
"  6. 
•'      7 

Total 


Dutiei. 


$470,71"  69 
331,386  05 


564,135  05 
717,782  80 
378,124  37 


$2.462,475  96 


Consisting  of— 


aold. 


U.S. 
Notes. 


$2,500 
1,500 
....  UoU 
5,00( 
5,500 
5,500 


120.0SO 


$59,000 
38,000 

day 

76,000 
71,000 
55,000 

S2  J  9,000 


aold 
Oertiflc's. 


$360,000 
265,000 


439,000 
683,000 
271,000 


$1,918,000 


Sliver  Oer- 
iifieates. 


$48,000 
26,000 


43,000 
56,000 
45,000 


$218,000 


Included  in  the  above  payments  were  $7,000 
coin,  chiefly  standard  dollars. 


in  silver 


G  0  VERNMEy  T  EINAN  CES. 
The  overhauling   of    one's    books  when   every 


relief,  it  is  equally  important  to  perfect  a 
scheme  of  some  kind  which  will  leave  a  quot 
of  bonds  optional  for  payment  each  year.  Possibl 
when  the  session  closes  it  will  be  found  that  all  tax  bil 
have  failed  through  a  disagreement  of  the  two  houses;  i 
that  case  what  a  relief  it  would  be,  to  have  adopted  sue 
a  measure.  Besides,  tax  reduction  does  not  provide  a 
outlet  for  the  previous  Treasury  accumulations;  yi 
more  or  less  of  them  can  be  used  to  buy  better  conditioi 
for  new  bonds.  Remembering  this,  and  also  that  a  pe 
manent  debt  will  not  be  tolerated  by  our  people,  that  tl 
machinery  for  debt  reduction  is  now  in  good  workit 
order,  that  there  will  be  a  surplus  even  if  we  lower 
taxes,  Congress  cannot  fail  to  see  that  a  feasible  refundin 
measure  is  of  the  first  importance. 

What  has  been  said  with  regard  to  the  amount  of  de 
paid  this  year  shows  how  excessive  our  tax  income  now  i 
As  we  have  so  often  written  on  this  latter  point,  we  wou 
pass  over  that  feature  of  the  case,  by  giving  only  t] 
annual  totals,  were  it  not  that  a  statement  of  details  brin 
out  so  clearly  the  urgency  there  is  for  relief.  We  ha 
consequently  prepared  from  the  monthly  figures  t 
Treasurer  furnishes  us,  a  statement  of  the  revenue  ea 
quarter  for  the  two  years.     By  this  method  the  consta 


tl 


item 


growth  in  the  receipts  is  plainly  indicated, 
are  as  follows. 


The  fi^ui 


exhibits  increasing  strength  ought  to  be  an  agreeable 
operation.  Revenue  largely  in  excess  of  need?,  deb^ 
obligations  reduced  with  marvelous  rapidity,  interest, 
charge  decreasing  more  rapidly  still,  and  the  prospect 
that  the  income  the  coming  year  will  aSord  a  surplus 
surpassing  even  the  last — these  are  the  features  which 
Government  figures  for  the  fiscal  year  just  closed  suggest 
and  present.  Nevertheless,  for  obvious  reasons,  the 
prevailing  feeling  falls  short  of  unqualified  exultation 
over  this  showing.  But  thefacts  are  on  that  account  of 
none  the  less  interest,  and  we  may  with  profit  briefly  note 
what  of  good  has  been  attained,  and  how  in  the  light  of 
the  past  we  are  authorized  to  look  at  the  future. 

Jt'irst  of  all,  it  is  certainly  very  gratifying  to  find  that 
we  have  redeemed,  paid  oS  and  destroyed  another  large 
lot  of  Government  bonds.  The  total  so  disposed  of  the 
last  twelve  months  his  bsen  $124,321,750  ;  as  we  have  in 
the  same  time  paid  certain  items  of  non-interest  bearing 
debt  while  reducing  the  available  cash  in  the  Treasury 
$18,753,000,  the  actual  debt  payment  out  of  the  year's 
income  has  been  only  $109,707,646  38.  But  this  latter 
fact  does  not  affect  the  former  statement,  that  our  interest 
bearing  obligations  are  nearly  124J  millions  less  than  they 
were  twelve  months  ago.  A  single  further  thought 
on  this  point  is  essential  to  a  complete  understanding  of 
the  work  accomplished.  On  the  31st  of  August,  1865 
(just  after  the  war  had  closed),  the  debt  less  cash  in  the 
Treasury  amounted  to  $2,756,431,571,  and  the  annual 
interest  payment  to  $150,977,698.  On  the  30th  of  June, 
1887,  the  total  debt  of  all  kinds  made  up  in  the  same 


J?ei'enu«  in  1886-87  from—      | 

Revenue  in  1680-88  from- 

OOOj*  omitUd. 

(7U8-    JnVnal 
ion\8.  'reiYu'e. 

MiaaVa 
sources 

Total. 

Cus- 
toms. 

InVnal 
ri'fcn'c. 

MisceVs 
soiireea 

»~ 

8,756 

To 

81 

First  quarter.... 

»  1    » 

58,760     28,638 

t 

6,125 

% 

93,519 

!      t 

51,030 

* 

28.018 

Second  quarter. 

48,652     29,005 

9,507 

87,164 

44,799 

30,806 

6,367 

Third  quarter.. 

56,386    26,289 

9,383 

02,038 

49,481 

25,679 

7,070 

Fourth  quarter. 

53,61oj    85,224 

0,826 

;  98,660 
STl.SSl 

47.895 

32,303|      7,531 

J 

Total  year 

217.401'  119.1,"i6 

84.811 

192,905 

116.806 

1    26,729 

It  will  of  course  at  once  be  noticed  that  this  year's 
come  is  almost  35  million  dollarslarger  thanit  waslastye 
That  is  an  iMportant  circumstance,  but  what  is  more  imp 
tant  is,  that  every  quarter  of  the  last  year  is  larger  tl 
its  corresponding  one,  and  that  the  closing  quarter  she 
the  largest  excess  of  any  in  the  twelve  months.  Are 
not  forced  to  anticipate  from  that  steady  increase,  adtcic 
growth  in  the  coming  twelve  months  ?  Gill  the  surp' 
last  year  109  millions,  and  adding  to  that  only  b 
of  last  year's  increase,  we  get  a  total  for  the  com 
twelve  months  of  126^  million  dollars.  It,  seems  unreasi 
able  to  look  for  less  than  that,  except  in  case  we  have  so 
great  falling  off  in  business  activity,  while  if  bi 
ness  continues  to  develop  we  ough'  ;  frhajs  to  anticip 
10  millions  more.  These  are  the  ^acts  C'ongrass  must  f 
when  it  meets.  We  scarcely  need  to  add  that  all 
ingenuity  will  be  required  in  devising  honest  ways 
wiping  out  this  vast  surplus,  while  the  large  amoi 
which  must  be  accumulated  before  that  is  accomplial 
win  be  a  further  stimulant  in  the  same  direction.  Sai 
both  tax  reduction  and  a  refunding  measure  will  be  a) 
necessary. 
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'  But  the  present  situation  and  the  prospect  during  the 
coming  six  months  are  what  will  engage  special  atten- 
yion.  As  we  anticipated  in  referring  [to  the  matter  last 
;reek,  the  first  of  July  figures  show  a  falling  oS  in  the 
Treasury  accumulations.  Notwithstanding  the  month's 
lurplus  was  nearly  17  million  dollars  in  June,  the  Secre- 
ary  appears  to  have  reduced  the  amount  in  the  sub- 
treasuries  over  1^  million  and  the  total  balance  not  quite 
)Ut  nearly  as  much.  This  is  shown  by  tlie  following 
tatement  of  currency  holdings  in  which  we  include  the 
igures  for  July  ],  1 SSG,  and  for  other  dates  for  comparison 


"•cuurer*$ 
>llno*  of 


llv 


Notes... 
.  Notes.. 
;k'«c'nal  surer* 
(I   Tots' 

fi  deposl'T  Bka 
|nnd  tots] 


it<8e. 


«lS6.7eil,74» 

S2,i$U8,S17 
14»,0U 

se,«8a,496 


t303,323,llS 
14.435,199 


Jan.  1. 
1887. 


Harch  1, 
18S7. 


»i70.PlZ,413 
TS,U9»,91S 

ss,i«g,3a) 

827,0«S 
SS,79S.8S8 


|175,1S0J841 
81,«83487 
S3,B8g,!03 

96,595,715 


JuiU  1, 
1887. 


(886,100,107. 
1S.1S3,023 


»18e,6B7,T7S 

73,167,891 

21,767,376 

375.178 

97,208,314 


(309,315,3^7 
19,730,598 


(319.758.ai4l  (314,834.030  (329.041.888 


(309470^930 
22.80»,57S 


JuiU  I, 
1887. 


(18e,375,(>«9 

73348,429 

»0,013,797 

197,016 

27,094,199 


(331,1178,803 


(3CT,529,t29 
22,991,302 


(33i).520,481 


I'*  IncludlDK  mlDor  coin. 

I'  The  i  ncouraging  feature  brought  out  in  the  above  is  that, 
Ji  Epite   of  the   adverse   circumstances  under  which  the 
Mretary  has  been   acting,  he   has  been  able  to  keep  his 
nrrency   balance   at   very   nearly   the    same   figure    all 
irough    the    year,  and  that  he]  has   done   it   by  adding 
» the  amount  in  bank  depositories  but  little  more  than  8 
illion  dollars.     Thus  on  the  first  of  July,  1886,  the  total 
)ld  in  sub-treasuries  was   305^   million   dollars,  on  the 
:Bt  of  March,  1887,  it  was   309^  million  dollars,  and  on 
le  first  of  July  it  was   307^   million  dollars.     The  latest 
formation   from   Washington  indicates   that   the   July 
kjments    are    large     and     that     the    balance    on    the 
Bt   of    August  will    most   likely   be   considerably   less 
in  it  was  on  the  first  of  the  current  month.     Altogether 
Terefore,  the  outlook  is  unexpectedly  satisfaatory  ;  for,  as 
lated,  the  Secretary  has  only  increased  his  funds  in  the 
opository  banks  about  8  millions  in  twelve  months  and 
■ily  about  7  millions  above  the  total  in  August ;  so  that 
i  has  that  resource  for  a  plethoric  Treasury  left  almost 
itouched,  and  every  other  device  which  was  at  his  com- 
-land  wholly  unused,  besides  starting,  as  anticipated,  with 
^decrease  in  the  balance  the  first  of  the  coming  mouth- 
er such  conditions  there  seems  to  be  no  reason  for 
iixiety   with   regard   to   Government   operations  during 
ite  current  half-year.     Secretary  Fairchild  is  evidently 
-tie  to  prevent  any  disturbance  to  legitimate  business. 
■'    There   is  one  other  feature  of  the  Treasury  movements 
'urirg  the   year  in  which  our  readers  will  be  interested. 
"iVe  refer  to  the  silver  issues.     The   silver  dollar  coinage 
%T  the  twelve  months  has  been  about  3.'3|^  million  dollars, 
•^ith  the  aid  of  the  email   silver  certificates  the   Secre- 
■"kry  has   been  able  to   get  out   not  only  all   this  coinage, 
'^j(it  nearly  23  million  dollars  more.     It   thus  appears  that 
'  Ta  did  not  at  all  exaggerate  the  importance  of  the  small 
^jLver  certificate  measure,  in   referring  to  it  at  the  time  of 
°1  passage.     The   total  silver  (including   fractional  silver 
Tfd  minor  coin)  put  afloat  during  the  year  is  as  follows. 

Iver  in  the  Treasury  July  1, 18S6 $98,229,539 

voriu  the  Treasury  July  1,  1887 73,318,425 


ne  in  Treasury  holdings  in  12  months... $22,^81,114 

,0  0/  sliver  dollars  from  July  1,  '86,  to  July  1,  '87...    33,260,831 


tal  dollars  and  certttlcates  pat  afloat  in  12  months..  $36,147,915 

■-onal  sllrer  and  minor  coin— 

ISO  In  Treasury,  $i,l-58,301:  coinage,  $2,043,303.  ..      4,231,607 


tal  silver  and  minor  coin  put  alloat  In  12  months $60,379,552 

113  brings  the  total  new  supplies  of  silver  since   July 
■^S6,    up   to  80^   million  dollars.     If   business   con- 
ges active  thero  is  no  reason  why  during  the  next  year 
I  much  more  should  not  be  absorbed  by  commerce.   The 


day  of  trial  will  come  when  the  nest  period  of  dcprti- 
sion  occurs.  Bat  it  ww  not  of  luoh  a  period  that  w« 
were  writing.  As  afTicting  the  present  year  and  current 
Treasury  accumulations,  it  is  a  favorable  device. 


WORTHY  Oh  TUEIR  HIRE. 

There  is  no  more  practical  question  in  American  politics 
than  that  which  concerns  the  means  to  bo  adopted  to  secure 
puro  government.  The  pessimists  will  toll  you  that  the 
government  is  wholly  rotten  and  corrupt — that  elections 
are  invariably  bought,  that  Icgislatiirca  are  always  venal, 
that  public  officers  are  open  to  considerations  of  a  pecuniary 
nature.  It  is  not  by  any  means  so  to  the  extent  charged. 
In  cases  votes  are  undoubtedly  bought  and  sold.  It 
seems  to  be  beyond  controversy  that  members  of  legi.^lative 
liodics  accept  bribes  for  supporting  or  opposing  measures, 
and  l^lack  sheep  do  get  into  the  official  fold.  Yet  it  is  a 
comfort  to  know  that  the  ovil  is  not  one  half  so  groat  as  it 
is  often  represented  to  be.  Much  that  is  charged  is  charged 
for  political  effect  or  is  an  outgrowth  of  the  habit  of  exa^^ 
geration  which  political  writers  seem  to  cultivate. 

Novertholess,  any  corruption  is  too  much ;  and  unfortun- 
ately the  least  failure  to  check  an  evil  of  this  nature  tends 
inevitably  to  increase  it.  Wholesale  indictments  against 
a  Now  York  Board  of  Aldermen,  an  organized  campaign 
against  Chicago  "boodlers,"  are  well  in  their  way.  So  is 
Mie  annual  house-cleaning  of  the  slatternly  housekeeper; 
but  daily  neatness  and  order  are  better,  just  as  constant 
vigilance  against  the  election  of  bad  men  to  positions  of 
public  trust,  and  a  rigorous  and  uncompromising  hostility 
to  every  breach  of  trust,  will  alone  keep  the  tone  of  public 
affairs  up  to  the  standard.  The  problem  is,  not  only  how 
to  do  it,  but  how  to  make  the  task  of  doing  it  as  easy  as 
possible.  For  experience  shows  that  while  the  masses  of 
men  can  be  roused  occasionally  to  energy  and  exertion, 
they  cannot  be  kept  in  a  state  of  nervous  political  tension. 
Consequently  what  is  necessary  is  a  system  that  will,  so  to 
speak,  run  itself — a  system  that  will  make  it  more  worth 
while  for  good  men  than  for  bad  men  to  seek  and  hold  office, 
and  that  will  give  to  voters  the  choice  which  they  do  not 
now  always  have  among  candidates — between  several  good 
men,  or  between  good  and  bad  not,  a.s  now  sometimes 
happens,  only  between  bad  aud  worse. 

In  considering  this  question,  it  seems  to  us  quite  too 
little  attention  is  paid  by  political  philosophers  to  the  mat- 
ter of  public  salaries.  Let  us  see  wliat  is  to  be  said  on 
either  side  of  this  question.  First,  let  us  hear  those  who 
think  the  compensation  of  public  men  for  public  services  is 
already  great  enough.  It  is  undeniable  that  there  is  not 
and  never  will  be  any  scarcity  of  men  willing  to  take  the 
offices  for  the  salaries  now  paid.  Nor  is  it  entirely  sure 
that  competent  men  may  not  be  had  for  all  places.  Fur- 
thennore,  wo  shall  be  told  that  a  general  increase  of  pay 
would  increase  the  scramble  for  office.  And  it  may  bo 
contended,  not  without  reason,  that  public  salaries  have 
been  from  time  to  time  increased  without  perceptibly 
elevating  the  standard  of  the  official  ^«r«onne/.  Finally 
it  may  be  urged  that  where  salaries  ore  low  men  seek 
positions  for  the  honor  and  not  for  the  emoluments  of 
office,  and  that  they  are  then  apt  to  be  taken  from  a  higher 
grade  of  society  than  in  cases  where  the  pay  is  so  high  that 
any  man  can  afford  to  make  office-holding  an  occupation. 

Not  to  deny  the  force  of  some  of  these  assertions,  brielly 
outlined,  thero  is  very  much  to  be  said  on  the  other  side. 
In  the  first  place  the  government — national.  State  or  muni. 
cipal — is  incomparably  the  richest  and  most  powerful,  as 
it  is  also  the  most  important,  corporation.  As  such  it  can 
alTord  to  demand  and  pay  for  not  merely  competent  men 
for  its  ofiBces,  but  for  the  ablest  and  strongest  men  in  tha 
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community.  It  cannot  afford  to  have  anything  mfenor  to 
the  best  Now  the  salaries  paid  are  so  far  below  proper 
compensation  for  the  highest  talente,  that,  speaking  broadly, 
very  few  first-class  men  ever  think  of  formally  entering 
pubUc  life,  or  do  enter  it  unless  strongly  urged  to  do  so, 
and  generally  in  those  cases  wealth  has  put  them  above 
salary  consideration.  Proof  of  this  is  not  needed.  Any 
New  York  delegation  to  Congress,  or  most  any  New  York 
Legislature,  furnishes  evidence  enough  without  going 
further.  The  present  system  gives  competition  and  causes 
scrambling,  but  it  is  almost  wholly  among  second  and  third 

rate  men. 

Again,  there  are  positive  evils  in  the  existing  system. 
For  the  scale  of  pay  is  not  only  inadequate  for  the  services 
rendered,  but  in  the  case  of  legislators,  it  is  in  most  States 
barely  sufficient  to  cover  very  frugal  board.  This  condi- 
tion puts  these  places  out  of  the  reach  of  an  honest  man  of 
small  means,  while  the  office  is  tempting  to  a  class  of  men 
who  never  fail  to  disgrace  any  position  they  are  chosen  to 
fill.  They  are  men  of  little  character  and  little  scruple, 
who  seek  office  not  for  the  opportunity  to  serve  the  public, 
but  to  get  a  livelihood  out  of  the  public.  They  are  the 
easy  prey  of  the  first  man  who  brings  a  job  into  the  body 
or  the  office  with  which  they  are  connected,  if,  indeed, 
they  do  not  go  in  quest  of  those  who  are  willing  to  pay  for 
votes  and  official  help.  Now,  while  it  would  be  absurd  to 
say  that  an  increase  of  salaries  would  exclude  such  men 
from  office,  there  can  be  no  doubt  that  it  would,  if  the  rate 
of  increase  were  large  enough  to  have  any  effect  at  all, 
both  bring  forward  a  much  better  class  as  candidates,  and 
impress  the  people  with  the  ludicrous  incongruity  of 
making  such  men  as  now  fill  the  positions  officers  and 
legislators. 

Incidentally  the  same  measure  would  result  in  more 
careful  work  by  legislatures.  It  is  little  wonder  ii  a  mem- 
ber of  the  Maine  legislature  who  received,  we  believe,  the 
munificent  sum  of  $150  for  a  session,  is  inattentive  to  his 
duties  ;  and  it  is  little  wonder,  either,  if  the  work  of  the 
legislature  as  a  whole  is  hasty,  crude  and  inconsistent. 
We  can  hardly  suppose  that  any  considerable  number  of 
men  in  public  position  are  driven  to  steal  or  to  accept 
bribes  because  of  the  meagreness  of  their  pay,  as  a  fam- 
ishing man  out  of  work  is  sometimes  impelled  to  an  act  of 
dishonesty  to  relieve  his  own  hunger  and  that  of  his 
family.  Yet  it  may  be  urged,  with  very  groat  force,  that 
when  the  public  puts  a  man  into  a  position  without  pro- 
viding compensation  sufficient  to  afford  a  reasonable  sup- 
port, It  puts  before  him  a  temptation  which  almost  fore- 
closes criticism.  Our  people  certainly  do  not  want  to 
forbid  legislative  service  to  a  man  because  he  is  not 
wealthy.  There  was  a  time  in  our  history  when  the  present 
system  was  in  perfect  keeping  with  our  surroundings. 
That  was  a  period  of  Arcadian  simplicity,  when  the  farmer 
after  he  had  put  away  his  crops,  finished  his  year's  work, 
was  always  ready  to  answer  the  country's  call  and  spend  a 
few  weeks  in  perfecting  its  laws.  Those  surroundings 
have  passed  in  most  of  the  States,  and  it  becomes  important 
now  to  conform  our  customs  to  the  change. 

Yet  "salary  grabs"  are  very  unpopular.  We  do  not 
however,  believe  that  the  .unpopularity  results  from  the 
fact  that  salaries  are  increased,  but  from  the  fact  that 
men  vote  to  raise  their  own  salaries.  In  so  doing  they 
throw  away  all  the  benefit,  in  the  shape  of  improved 
service,  which  we  should  expect  to  be  derived  from  giving 
a  more  just  compensation  for  public  service.  It  is  the 
men  who  are  chosen  already,  and  who  are  not  up  to  the 
standard  of  ability  that  is  desired,  however  honest  they 
may  be,  who  first  receive  the  highest  pay.  For  this 
reason,  if  for  no  other,  legislatures  should  never  have  the 


right  to  decide  how  much  their  own  services  are  w< 
but  they  should  be  allowed  to  fix  the  compensatio 
their  successors.  For  our  part  we  deem  it  little  less  1 
scandalous  that  the  States  of  the  America^  Union  sb 
be  contented  with  so  low  a  type  of  representatives  as  ; 
be  found  in  their  legislative  halls,  and  we  do  not  beli 
there  can  be  any  substantial  improvement  until  the  ( 
pensation  is  made  adequate  to  attract  some  men  above 
third  rate  of  self  seeking  politicians. 


NHW  RAILROAD  MILEAGE. 

We  have  frequently  taken  occasion  of  late  to  ref< 
the  rapid  extension  of  our  railroad  mileage  now  in  prog 
and  to  the  effects  this  was  having  upon  all  branchi 
trade  and  industry.  The  Railway  Age  of  Chicago  has 
published  a  statement  of  the  new  mileage  coastructe 
the  United  States  in  the  first  half  of  the  current  3 
which  affords  additional  proof  of  the  same  conditions. 

According  to  the  Age,  a  total  of  3,754  miles  of  1 
track  by  136  companies  was  laid  during  the  six  mo 
which  have  just  been  brought  to  a  close.  Considering 
in  the  early  months  new  construction  is  always  carriec 
under  difficulties,  that  the  half  year  in  question  there 
comprises  the  period  least  favorable  for  extending  the 
road  system,  an  addition  of  3f  thousand  miles  must 
tainly  be  considered  very  large.  It  cannot  be  said,  1 
ever,  that  it  is  greater  than  a  close  watch  of  current  ai 
had  led  one  to  suppose  it  would  be.  The  total  is  n« 
as  great  as  for  the  whole  year  1884  (3,825  miles),  and 
miles  greater  than  in  the  twelve  months  of  1885;  butt 
were  unfavorable  years  for  new  railroad  undertak 
owing  to  the  decline  in  stock  values  and  the  unsettle: 
of  confidence.  The  Age  thinks  that  the  total  new  mil 
for  1887  will  reach  at  least  10,000  miles,  which  from  pr 
indications  would  appear  a  very  conservative  estii 
Perhaps  a  great  deal  will  depend  upon  the  conditione 
may  develop  during  the  next  few  months.  Capital  i 
as  venturesome  as  it  was,  the  recent  disclosures  ir 
speculative  world  having  in  some  measure  unst 
confidence.  However,  so  many  companies  have  al: 
definitely  laid  out  new  mileage  for  the  next  few  mc 
and  are  actively  engaged  in  its  construction,  that  a 
of  10,000  miles  for  the  year  would  seem  rather! 
than  above  the  basis  of  probabilities. 

It  is  natural  in   view   of  this  large  amount  of  rai 
building,  that  fears  should   be   entertained   lest  we 
fast,  and  thus  sow   the   seeds   for   disaster  later  ci 
previous  eras   of  active   construction   have  been  fol  1 
by  periods  of  reaction,    in  which   enterprises  of  a  sp 
tive  nature  and   those  in   advance   of  the   needs 
time,  were  forced  to  the  wall,  resulting  usually  in 
spread  disturbance,  which  it  took   some  years  to  re 
from.     It  is  argued  therefore   that  we  are  now  pavii 
way  for  another  experience   of  this   kind.     Undoul 
there  is  danger  that  we  may  build  new  mileage  in « 
of  the  requirements  of  the   present   and   the  imm' 
future.     Indeed  in   certain   sections  it  is  clear  we 
already  gone  beyond  prudent  limits.     But  admitting 
it  is  well  to  bear  in   mind   that   the  present  period  • 
in  certain   essential  particulars  from   all  previous ! 
new  construction,  which   feature  at   least   greatly  r 
the  liability  to  such  a  result. 

One  of  the  main  points  of  difference  concerns  the  j 
engaged  in  the  work.  On  former  occasions  most 
new  mileage  was  undertaken  by  new  or  minor  com] 
having  no  previous  experience,  and  without 
character  or  credit.  Now  the  bulk  of  the 
being  done  _by  prominent  corporations  of  large  I 
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resources,  ripe   exjwrience,  ostablishod   credit   and 

earnings.       An    excellent    illustration    of  this  is 

ied  by  a  sUtoment  in  the  Ago  that  of  the  3,754  miles 

,n  track  laid  in  the  half  year,  over  2,060  niiloa  were 

uted  by  seven  companies,  namely  the  Atchison,  the 

ri   Pacific,  tlie   Manitoba,  the   Rock    Island,  the  St. 

the  Burlington  &   Quincy,  and  the  Southern  Pacific- 

]  is  further  to  be  said  that  while  in  previous  eras  most 

( the  new   mileage  was  on   independent   ventures,  that  is 

•HS  undertaken  on  ita   own  account,  now  it  is  being  built 

f  branches  or  feeders  of  existing  systems.     The  import. 

of  this  difference  will  be  readily  understood.    A  road 

new  country  can  not   always  be   made  self-sustaining 

■st — hence  if  operated  on  its  own  account  is  in  danger 

r  getting   into   difficulties.     Where   the  road  however  is 

■<>erated    as  part  of  an  existing  system,  the  case  is  differ- 

ft.     There  the  old  line   makes  a   large  profit   in  the  long 

^lul  it  usually  gets  on  traffic  to   and   from  the  new  road. 

fence  if  the  now    road  does   not   pay  of  itself,  it  adds  to 

te    revenues  of  the  old   mileage,  which  of  course  makes 

■leasier  to  bear  any  loss  arising  from  the  direct  operation 

'    the  road. 

'  With   so  large   a  proportion  of  the  total  mileage  con- 
■^  buted  by  the  seven  companies  above,  it  is  not  surprising 
tt  the  States  and  territories  traversed  by  these  systems 
9  the  ones  which  show  the   largest  amount  of  track  laid 
the  half-year.      Thus  in  Kansas  there  has  been  an  addi- 
in  of  692  miles,  in  Texas  489  miles,  in  the  Indian  Terri- 
^     433  miles,  in  Nebraska  331  miles,  and  in  Dakota  304 
-      The  total   new  mileage  in  these   five  States  and 
rritories   is    2,249   miles,    while  the   aggregate  for  the 
'tire  country,  as  already  said,  is  3,754  miles.     And  this 
fords  a  striking  commentary  upon   the   activity  of  rail- 
constniction  in  that  section  of  the  country.     It  is  in 
"ame  section   too   that   new  construction  is  still  being 
\i  on   with   especial   vigor,    and   new   projects    and 
i.tensions  most  numerous.     It  would  seem  therefore  as  if 
■i  that  part  of  the   country   it   were   time   to   call  a  halt- 
^rtainly  the  movement  can  not  go  much  further  without 
loducing  such  an  antagonism  of  interests  as  would  prove 
wy  harmful.     In  the  meantime,  the  fact  that  the  work  is 
"liing  prosecuted  tmder  the  care  of  the  larger  and  more 
]^)minent  companies  must   relieve   the  situation  in  great 
leasure  of  its  embarrassing  features. 
I'  It  should   be   remembered  that  not  only  are  these  com- 
t'inies  better  able  to  bear  any  loss   resulting  from  the  con- 
•  miction  of  the  new  lines  than  minor  unknown  companies 
'■ould  be,  but  the  capitalization  is  on  a  much   more  moder. 
Ne  and   modest  basis.     In   former  periods  capitalization 
'  as  altogether   out   of  proportion   to   cost.      The  stock 
wonted   in   most   cases     no    outlay   whatever,    while 
the    obligatory    interest-bearing    obligations    were 
.y  in   excess   of  cost.     By  giving  securities  to  a  very 
uch  greater   aggregate  than  the  actual   amount   of   the 
♦'■sh  paid,  it  was  sought  of   course  to  make  the  purchase 
iolc  more  tempting.     Now  where  the  larger  companies  are 
jiing  the  work  the   determination  is  to  keep  the  cost  in 
<W  stocks  and   bonds   down  to  a  minimum.     Many  com- 
mies are  issuing  no  stock  at  all  against  their  new  mileage, 
'"'some   others  which   are   carrying  on  their  new  con- 
.    ion  work  under  separate  organizations  keep  the  whole 
;r  part  of    the   stock   of    the  new   roads   in   their  own 
"■"•.ries.     The  result  is  that   probably  never  before  was 
lization   of   new  mileage   so  close  to  actual  cost  as  at 
■it.     It  follows   that   the  burden  of   charges  is  corre. 
ijvii.lingly  light. 

But  the  burden  of  charges  has  been  diminished  in  still 
'aother  way,  and  this  is  perhaps  the  most  important  par. 
cular  in  which  the  present  period  differs  from  all  former 


periods.  We  have  reference  to  the  reduction  in  the  r»te  of 
interest.  Instead  of  paying  six  and  seven  per  cent  interest 
on  their  new  obligation«,  railroads  now  are  paying  only  four 
and  five  per  cent,  involving  a  saving  of  2  per  cent  per 
annum.  Not  one  of  the  seven  companies  mentioned  above 
is  borrowbg  money  at  above  5  per  cent,  and  the  Burling- 
ton &  Quincy  and  the  Manitoba  arc  paying  only  4  per  cent 
Obviously,  it  is  eaaier  to  make  a  road  earn  4  and  5  per  cent 
on  its  obligations  than  to  earn  6  and  7  per  cent.  In  brief, 
then,  we  have  a  lighter  burden  both  by  reason  of  lower 
interest  rates  and  a  capitalization  closer  to  cost,  and  perhaps 
also  an  actual  reduction  in  the  cost  of  building  new  road, 
while  at  the  same  time  a  large  share  of  the  new  mileage  is 
under  the  sheltering  wing  of  corporations  of  large  earnings 
and  great  resources. 


FRANCE  AND  RETRENCHMENT. 

It  vas  in  circumstances  of  pecuUar  difficulty  that  at  the 
beginning  of  June  last  M.  Rouvier  undertook  the  respon- 
sibility of  forming  a  cabinet  It  was  with  difficulty  he 
succeeded  in  gathering  around  him  a  sufficient  number  of 
competent  men,  willing  to  share  with  him  the  burdens  of 
government  And  when  the  cabinet  was  completed,  and 
the  responsibility  of  administration  was  fully  assumed* 
the  fear  of  friends  and  the  hope  of  enemies  alike  pointed 
to  the  possibility  of  an  early  fall. 

It  was  mainly  on  account  of  the  demand  for  retrench- 
ment that  the  previous  administration — that  of  M.  Goblet 
— was  outvoted  and  compelled  to  resign.  When  the 
Goblet  administration  fell,  M.  Rouvier  was  not  one  of 
those  immediately  thought  of  as  likely  to  be  called  upon 
to  assume  the  reins  of  power.  Circumstances,  however, 
brought  him  to  the  front,  and  he  had  the  courage  to  do 
two  difficult  things — to  dispense  with  the  services  of 
General  Boulanger,  deemed  by  many  indispensable,  and 
to  pledge  himself  and  his  colleagues  to  reduce  the  expanses 
of  the  government. 

M.  Rouvier  has  proved  himself  to  be  a  much  stronger 
man  than  either  his  friends  or  his  enemies  were  prepared 
to  find  him  on  trial.  So  far  he  has  conducted  the  affairs 
of  the  Government  with  equal  firmness  and  wisdom.  He 
has  accomplished  the  very  difficult  two-fold  task — that  of 
giving  no  real  cause  of  offense  to  the  more  popular  ele« 
ment  in  French  society,  and  that  of  conforming  to  the 
requirement  of  the  more  considerate  and  conservative  class. 
M.  Rouvier,  when  he  accepted  office,  promised  to  retrench 
to  the  extent  of  60,000,000  francs.  In  these  columns  we 
questioned  at  the  time  whether  such  a  figure  would  be 
sufficient  to  satisfy  the  party  of  retrenchment — a  party 
which  demanded  radical  changes,  and  whoje  object  was  to 
meet  the  expenses  of  the  year  without  imposing  upon  the 
people  any  additional  burdens  in  the  shape  of  taxation. 
We  said  also  that  much  would  depend  upon  the  good 
sense  of  the  deputies,  inasmuch  as  time  and  freedom  from 
any  unnecessary  irritation  would  be  needed  by  the  Govern. 
ment  if  they  would  introduca  any  measure,  wdlconsidered 
and  likely  to  prove  satisfactory.  The  result  is  gratifying 
beyond  expectation.  M.  Rjuvier,  after  only  about  a 
month's  deliberation — not  by  any  means  too  long  in  the 
premises — ha?  prepared  a  budget  by  which  he  proposes  to 
establish  an  equilibrium  between  expenditure  and 
receipts,  by  retrenching  to  the  extent  of  129,000,000 
francs,  about  double  that  which  he  originally  prom* 
ised.  This  figure  he  proposes  to  make  up  by 
retrenching  in  the  ordinary  budget  to  the  extent  of 
69,000,000  francs  and  on  the  extra  budget  to  the  extent 
of  60,000,000  francs.  The eqialization  of  receipU  and  ex- 
p»nditures  does  away,  of  course,  with  the  necessity  of  any 
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.dditionftl  taxation  or  of  the  raising  of  money  by  means 
of  a  loan  ;  and  hence  we  are  to'.d  that  there  is  to  be  no 
new  loan  nor  any  fresh  taxation.  If  the  Premier's  plans 
Are  accepted,  the  proposed  tax  on  alcohol,  and  the  personal 
property  tax  pressed  by  the  late  government,  will  both  be 
abandoned. 

Such  a  budget  ought  to  commend  iteelf  to  the  more 
conservative  element  in  the  Chambers  and  throughout 
France.  It  should  commend  itself  also  to  the  more 
popular  and  aggressive  element,  because  the  Government 
has  not  gone  contrary  to  their  wishes  in  the  matter  of 
the  mobilization  of  the  army.  What  will  be  its  fate  is, 
of  course,  as  yet  uncertain.  When  the  Goblet  administra- 
tion was  under  trial,  retrenchment  was  suggested  in  the 
management  of  railroads,  in  connection  with  the  coming 
Exposition,  in  the  matter  of  public  instruction,  and  in  the 
expenses  connected  with  the  public  offices.  How  far  M- 
Rouvier  has  taken  advantage  of  these  suggestions,  we  have 
u  yet  no  means  of  knowing.  If  he  has  taken  advantage 
of  the  BDggestions  then  offered,  and  made  use  of 
the  pruning-knife  in  the  directions  indicated,  it  is 
natural  enough  to  suppose  that  the  wounded  will 
howl,  and  that  to  the  extent  of  their  ability  they  will 
oppose  the  measure  of  the  Government.  It  is  to  be 
botne  in  mind,  however,  in  this  connection,  that  the  work 
of  reform  has  been  forced  upon  the  Government  by  the 
necessities  of  the  country,  and  by  the  persevering  and 
persistent  efforts  of  patriotic  statesmen.  The  presump- 
tion, therefore,  is  that  if  M.  Rouvier  shall  be  able  to  show 
that  his  retrenchments  will  not  weaken,  or  in  any  serious 
way  impair,  the  efficiency  of  the  Government  machine, 
he  will  have  the  support  of  the  Chambers — and  that 
though  the  budget  may  be  modified,  it  will  not  be 
rejected. 

If  this  view  of  the  situation  shall  prove  to  be  correct, 
it  will  be  a  source  of  great  gratification  to  many  people 
who  have  the  welfare  of  France  at  heart.  It  will  show 
that  the  heart  of  France  is  sound,  and  that  intelligence 
and  common  sense  have  sway  among  all  ranks  and  classes 
of  the  people.  Extravagance  of  every  kind  is  what 
France  has  to  avoid;  and,  no  matter  what  the  temptation, 
wisdom  will  be  with  her  in  proportion  as  she  exhibits 
firmness,  self-restraint  and  self-denial.  Her  resources 
are  immense';  and  on  more  than  one  occasion 
within  the  memory  of  living  men  she  has  revealed 
her  extraordinarily  recuperative  power.  Economy,  wisely 
and  judiciously  carried  out,  can  have  but  one  result. 
It  will  give  the  country  strength,  because  it  will 
give  France  full  command  of  herself.  Of  all  the 
nations  of  Europe  France  bas  least  need  to  be  in  the  con- 
dition in  which  she  has  been  for  some  years  past — with  an 
expenditure  ever  increasing  and  the  receipts  ever  dimin- 
ishing. As  this  is  the  first  really  vigorous  effort  which 
has  been  made  in  recent  years  to  establish  an  equilibrium 
not  by  increasing  the  burdens  of  the  people,  but  by  cut- 
ting down  expenses,  we  cannot  but  wish  it  success  ;  and 
we  are  not  unwilling  to  admit  that  in  this  bold  measure  of 
M.  Rouvier  we  discover  signs  which  give  us  hope  for  a 
more  stable  state  of  things  in  France,  and  for  the  restora. 
tion  of  confidence  in  and  towards  that  country. 


Goi.I>— €oln 

Bullion 

Total  Bold (Asset) 

Certificates  iBsiied. .. 
Certiflcates  on  hand. 

Certlflc'a.  net.iLiabiUty) 

Net  gold  in  treasury. 

SrLVEK— DoUars.stand'rd 

Bullion 


junbSO,  1SS7. 


Assets  and 
UabiUUes. 


192,368,910 
85,732,190 


278,101.106 

121.4-6,817 
30.261,380 


91,225,437 


Total  silver (Asset) 

Certiflcates  issued .. . 
Certmcates  on  hand. 

Certiac's,  net.(LiaT>aUy) 

Net  silver  in  treas'y 

C.  States  notes. . ..(Asset) 

Certiilcates  issued  — 

Certiflcates  on  hand.. 

Certiflc's.  net.(Lla6tUti;) 

Net  U.S.notes  in  treas. 

Trade  dollars  redeemed.. 

National  Bank  notes 

Deposits  In  Nat.  Banks.. 

Balances. ...(Asset) 

Public  Debt  and  Int.— 

Interest  due,  unpaid 

Accrued  Interest  

Matured  debt 

Inter't  on  matured  debt 
Called  bVs  not  matur'd 

an  1  balance  of  int — 
Debt  bearing  no  interest 
Int.  on  Pac.  RH.  bonds 

due,  unpaid 

Acod int., Pac.  KR. b'ds 

Debt  and  int. (LiablUty) 
Fract'l  cur'cy  redeemed 
Int.ch'cks  &  coupons  p'd 

Debt  and  inter'st.(^8s*(l 

D'bt&int.net(I.i«(»i!itl/) 

Res'veforred.  U.S.notes. 

Fund  held  for  redemp.  of 

notes  of  Nat.  Banks  — 
Fund  held  for  rodemp.  of 

Nat.  gold  bank  notes... 
Five  p.  c,  f 'nd  for  redemp, 

of  Nat.  Bank  notes 


211,483,9^0 
3,982,473 

215.460,443 

1J5.543,150 

3,42.5,l:i3 


142,118,01' 


28,7S3.70- 

9,080,000 

310,000 


8,770,000 


Redemp.res'r.(Liabi.''  (v) 
Nat.  Bank  notes  in  pro- 
cess of  redQmp... (Asset) 
Net  res'rves.(Xii«bt/tti/) 
Post  Ofhce  dep't  account. 
Disburs'g  Office  rs'bai'ces. 
Undistrib'd  ass'ts  of  fail'd 

National  banks... 
Currency  and  minor  coin 

redemption  account — 
Fractional  silver  coin  re. 

deraption  account 

Redemption  and  exch'ge 

account 

Treasurer's  transf'rch'ks 

and  drafts  outstandinpt 
Treasurer  U.  8.,  aKent  for 

paying  int.  on  D.Coi.bds 

Total (LiabiUtv) 

IntNon  D.Coi.bds  pd  (Asset) 

Net (LlabUitv) 

Balances .  .(liiability) 

Net  balance — (Asset) 
Assets  not  available- 
Minor  coin .... 

Subsidiary  sUver  coin 

Aggregate  net  Asset 


1,763,667 

•,626,111 

!,115,1''5 

190,754 

),716,500 
2,366 

33,120 
1,93s,';  05 


Assets  and 
UaiMMts. 


186,875,669 


73,848,426 


20,013,797 

6,984,968 

197,046 

22,991,30s 
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192.461,995 
b.'),  106,755 

2'77,62«.750 
12:1,1)62.3,35 
32,101,358 

90,960.977 


139,143,328 


30,757,376 

9.40O.O0O 

410,000 


Balancet, 


186,667,77; 


73,157,591 


310,361,203 


38,376,388 

2,308 

5,301,031 


5,363,39'; 


100,000,000 

07,909,054 

83,864 

8,113,335 


206,106,283 
2,165,589 


0,571,784 
21,905,5S» 

788,182 

720 

1,405 

616,336 

2,366,943 

805,120 


3?,556,324 
2,195 


33,012,991 


£03,010,714 


32,554,129 


269,507,834 


40,S53,369 

116,699 
28,977,494 


311,391,71 


2,103.256 

7,»Srt,630 

6,541.'395 

196,108 

19,766,061 
2,064 

33,690 

1,0I.5,58H 


38,'il4,69a 

2,084 

46,79^ 


18,862 

ibo.ooc'wio 

101,681,391 

85,231 

8,209,082 


,978,707 
,552,069 


»,S89,552 

1,094,358 

720,:  61 

1,: 

4,900 

121,739 

5,667,071 

56,815 


42,866.979 
0,H74 


21,76' 
6,8  il, 
375, 
22,80», 


I 


88,165,83 


806,426,685  J 


42,847,60! 
!iSri440io?3 


23.931,691 

143,571 
27,064,718 


51.lfl0.00: 


UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement  for  June,  from  the  office  of 
the  Treasurer,  was  issued  this  week.  It  is  based  upon  the  actual 
returns  from  Assistant  Treasurers,  depositaries  and  superin- 
tendent) of  mints  and  assay  offices,  and  shows  the  condition  of 
the  Un  ted  States  Treisury  Juae  30  ;  we  give  the  figures 
/or  May  31  for  comiarijon  : 


THE  DEBT  STA  TEMENT  FOR  JUNE,  1887. 

INTBRBST-BBARINO   DEBT. 


Character  of 

Intw't 

Issnt. 

P'y'ble 

88 Option. 

Q.-F. 

1«8 1891. 

Q.-M. 

4s 1907. 

Q.-J. 

Is  ref  dg.certfs. 

Q.-J. 

Ss,  pension  ... 

J.&J. 

Paciao  RRb... 

J.&J. 

Aggregate. 

Amount  Outstandiiig. 


Re^tered. 


19.718.600 
206,832.650 
822,020,650 


•84,623.512 


Coupon. 


13,167.860 
115,779,950 


19,716,600 

250,000,000 

737,800,600 

176.2-0 

11,000,000 
•61,623,512 


Int.  Tyue 

^Unpaid. 


% 

7,061 

589.568 

1,100,963 

56,080 


83,119 


Accrued 
Interest. 


% 

98,862 

937,500 

7.378,006 

1,752 

810,000 

1,938,705 


913.193.312  168.917.300  1,086.315,862    1.788.786  10,564.816 
•  2,362,000  matures  Jah.  16. 1895 ;  |640,000  Nov.  1.  1895 ;  »3,680,000  Jan.  1. 1896 
14,320,000  Feb.  1,  1896 ;  10,712,000  Jan.  1, 1897 !  »29,904,952  Jan.  1, 1898 ;  114,004,560 
Jan.  1,  1899. 

DEBT  ON  WHICH  INTEIIKST  HAS  CBASBD  SINCE  MATURITY. 
Aggregate  of  debt  on  which  Interest  has  ceased  since  maturity  is  16,115.185; 
Interest  due  and  unpaid  thereon,  $190,753.  This  debt  consists  of  a  number  of 
small  Items  of  which  the  principal  amounts  are  called  bonds,  the  largest 
Items  being  »4,063,650  called  3  per  cents  of  the  loan  of  July,  1882,  and  $373,750 
called  consol  63  of  1867. 

DEBT  BEAKINQ  NO  INTEREST. 


Olddemand  notes 

Legal-tender  notes 

Certificates  of  deposit 

Less  amount  held  in  Treasurer's  cash 

Gold  certificates 

Less  amount  held  in  Treasurer's  cash 

Stiver  certiflcates 

Less  amount  held  la  Treasurer's  cash 

Fractional  currency 

Less  amount  estimated  as  lost  or  destroyed.. 


Aggregate  of  debt  bearing  no  Interest. 


.Amount. 


$57,130 
316,681,01« 
9,080,000 
310.000—        8,770,000 
121,486,817 

30.261,380—      91,225,437 
115,543,150 

3,42.1,133-    142,118,017, 
16,3'22,b08 
8,376,931—        8,91('.      ' 

|695,-9>.  '  • 
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BEOAPITULATION. 


irMt-bearlnK  <l«bt- 
«M» 


RafnndlnK  cortiacat«i,  4i.. 

Marr  Penilun  fund,  Sa..  ... 

Psoiao  RR.  bunda,  6  p.  ot. . . 
Hbt  on  which  tnt.  haa  oeaaed 
)ebt  bpiirlnfc  no  tntereat — 

(>M  (U-mand  notes 

I.".;:i'. !  onder  notea.  fto 

c.'rdrNares  of  depoatU 

(.o  .1  ci'rtlflcatoa 

SCv.';   oortlOcatoa 

KracUonal  oarreDoj 

Total  debt 


Principal. 


«M,ooa,o«o 

7S7.80O.00O 

t»,71«,900 

178,830 

14.000.000 

04,«i3,6i>-i,OM.ais,sea 
a,ii&,ies 


XnCarvat. 


U.8B1.80.1 
1«0,733 


I3.M9.3S7 


Tbtai. 


l,0«8,«67.4flS 
a.809,910 


6eS,788.SM 


.700.ni.M9 


••as  cash  Items  arallable  (or  radnctlon  o(  the  debt.  . .  .$280,189,843 
4Wa  reaerre  held  for  redemption  of  U.  S.notea 100,000,000 

Total  debt,  leaa  arallable  caah  Itema 

fet  ca.<»h  In  the  Trenaiiry  


>«bt.  less  cash  In  the  Treasury,  July  1. 1887. . 
>ebt.  less  casb  in  the  Treasury,  June  1, 1887.. 

)ecrea«e  of  debt  durlns  the  month 

naaeof  debt  ainoe  June  SO.  I881I 


I880.489.84S 


4Oi8U.880 


l.«79,4S8,T?7 
1.290,281,483 


18,85Z,72S 
109,707,640 


WEEKLY  RAILROAD  EARNINGS. 

For  the  fourth  week  of  June  earnings  on  forty-four  roads 
how  an  increase  of  $434,533,  or  13-45  per  cent.  Ten  of  the 
oads  report  a  decrease. 


4fA  veek  oj  June, 


1987. 


inffalo  X.  Y.  A  Plill»  .. 

mfflUo  Roob.  db  PittSD. 
Walro  VluceiinoR  Sl  Clilc 

^allfonita  Southern 

^ii.idlan  Piieiflo 

a.f^o  ».V  Atlantic 

11^0  *  Kn8t.  lUluois 
ii;o  Mil.   &  St.  PaiU.. 

liio  A-  West  Mich 

iiiuiiti  Ham.  *  Day.. 
Ind.  St.  L.  A  Chio  ... 

HicitjDHti  Wjish.  A  Bait.. 
.'ol.  &  tin.  .Midland... 

Jeiiver  &  Rio  Uraude 

)et.  Lmsing  ANorthein. 

Jvausville  A  Terre  H 

'linl  &  I'ere  Maniuerte.. 

nd.  Bluoin.  &  Weetcm.. 

^a  k  p  Erie  A  Western 

joiyj;  Island 

X)ui3T.  EvansT.  A  St.  L.. 

vouisvlllc  A  NasliTlUe 

>ouisville  N.  Alb.  A  Clue. 

/lexican  Central 

ililwaukPc  L.  8.  A  West.. 
liiiwaukee  ANorthern... 
fl  !mie.-*ota  Northweatei  n. 
>'.  Y.  Ontario  A  Western. 

Norfolk  A  WeKtcru 

Joi  tliem  Pacltic 

^eoria Dec.  A  ET»nsville. 
It.  Jos.  A  Grand  Island.. 
5t.  I..  Alt.  AT.  H.  (M.  L.) 

Branches 

it.  Louis  Ark.  A  Texas... 

n.  I.0U1.S  A  San  Fran 

it.  Paul  A  DulutU 

Col.  Ann  Arlior  A  No.Mlch 
Poledo  A  Ohio  Central ... 

rVaba>h  Western 

■Vheelirif;  A  Lake  Erie... 
iViscousin  Ceutriil 

Minn.  St.  Croix  A  Wis.. 

Wisconsin  A  Itllnnesuta. 


Total  (41  roads) 

^et  increase  (12-45  p.  ct) 


$ 

70,000 
93,423 
14.ii6.'S 
26.116 

302.000 
61.481 
40,973 

631,000 
31.4S2 
80,410 
63,230 
49,043 
7,490 

21."i,900 
31,458 
20,721 
73,li97 
47,010 
51,398 
82.484 
19,454 

396,715 
59.929 

115,095 

104,227 
20.666 
42.068 
43,384 
70.403 

335.011 
18,352 
17,660 
3;),376, 
18.930 
61,193 

147,392 
47,644 
13,044 
21,0(6 

177,000 
1-',197 
63,6H5 
12.925 
25,520 


1886. 


Jnertate. 


3,834,697 


S 

68.400 
2S.3:<6 
11.933 
12,9  :<3 

293,000 
36.802 
32,965 

659,324 
32.834 
67,467 
59.267 
44.357 
9.722 

170,888 
31,f-01 
22,0.^8 
60,685 
43.951 
39,923 
73,963 
16.022 

350,762 
44,883 
79,586 
76,245 
14,913 
13,.572 
42.390 
53.6T5 

375,696 
19.290 
18,785 
27,577 
18,331 
37,870 

12 1 ,367 

47,387 

9,058 

18,439 

122,000 

1«,341 

76,802 

15,140 

6,435 


Dtertatt. 


2.500 
27,087 

2,132 
13.183 

9,000 
24,679 

8,008 


3,410.165 


12,973 
3.P63 
4,686 


45,012 


22,612 

3,959 

11,475 

8,521 

4,432 

45,953 

15,016 

35.509 

27.982 

5,753 

28,49o 

994 

16,728 


28,324 
1,352 


2,232 


343 

1,337 


2,799 

599 

23,323 

26,025 

2.57 

3,986 

2.567 

e5,0i;0 

1,8-56 


19,085 


516,180 
424,532 


40,685 

928 

1,125 


13,107 
2,215 


91,619 


p^ottietatijgaromm^KjciaXgnfilisTtl^jems 


[From  our  own  correspondent.] 

London,  Saturday,  June  35, 1887. 

Tlie  jubilee  festivities  have  been  the  prominent  feature  of 

hi    past  week.     The  heartiness  with  which  they  have  been 

'!•  K..cuted  and  sustained  speaks  volumes  for  the  stability  of 

ing  institutions ;   and  whilst,  for  the  moment  at  least, 

rioss  has  suffered,  the  unanimous  endorsement  of  good 

.V  i.shes  from  all  parts  of  the  Empire  shows  a  degree  of  confl- 

I'  '  I  (^  in  the  future  which  should  be  productive  of  happy 

Its,  commercially  and  financially.     To  attempt  to  draw  a 

Uel  between  the  commercial  position  now  and  fifty  years 

i.s  hardly  a  fair  proceeduig.     In  this  interval  science  has 

Made  enormous  strides.     Steam  navigation  has  brought  Aus- 

i.ralia  to  within  five  weeks  and   Now  York  within  eight  days 

>f  London.     More  important  still  has  been  the  sharp  develop. 

■neiit  of  the  railway  system,  both  at  home  and  abroad.     Dis- 

-  formerly  inaccessible  and  unproductive  have  been  made 

.  ;ild  up  their  quota  of  agricultural  or  mineral  wealth. 


Instantaneous  communication  between  tho  leading  oentrm  of 
the  old  and  new  worlds  \n  now  an  occomplUhod  fact,  and 
even  the  most  remote  corners  of  tho  universe  are  not  unap- 
proachable. Conditions  have  been  altogether  altered.  Tlio 
rapid  adjustment  of  the  excess  and  deficiency  of  dUTercnt 
quarters  is  now  easily  attainable,  thanks  to  electricity  and 
steam  ;  hence  the  "cornering"  of  any  loading  staple  of  con- 
sumption has  been  rendered  immeasurably  more  dinicuU,  and, 
as  we  have  lately  seen,  very  dangerous  to  those  att<'nipting  it. 
Again,  we  have  the  settlement  of  claims  and  dilTerences  by 
telegraphic  transfers  IxKioming  much  more  general,  to  the  dis- 
placement of  bills.  In  fact,  the  tendency  is  to  secure  an 
e(iua]ization,  whether  of  money  or  commodities,  with  the 
result  that  trade  is  more  evenly  distributed  and  busineM 
relations  with  all  parts  more  complex.  The  greater  the 
intricacies  of  foreign  trade,  the  stronger  are  the  probabilities 
of  the  maintenance  of  peace  ;  and  if  the  world  has  prog^ressed 
BO  rapidly  during  the  past  fifty  years,  during  which  some 
serious  and  momentous  wars  have  been  wage<l,  it  Ix-comes  a 
source  of  wonder  to  estimate  the  possible  progress  during  the 
next  fifty  years,  supposing  that  peace  between  the  leading 
nations  of  the  world  be  maintained. 

But  whilst  business  during  the  week  has  been  restricted, 
there  have  been  firm  markets  for  iron  and  steel,  as  well  as 
wool,  though  cotton  has  at  times  been  flat.  Stock  Exchange 
speculative  operations  liave  been  of  an  unimportant  character. 

We  have  had  a  firmer  money  market,  which  has,  however, 
still  been  deficient  in  animation.  The  Oerman  demand  for 
gold  has  sufficiently  developed  to  necessitate  the  withdrawal 
of  £350,000  from  the  Bank  of  England  for  that  destination, 
and  the  market  has  in  consequence  hardened  a  little.  The 
usual  inquiry  for  money  at  the  close  of  the  half-year  is  also 
beginning  to  be  felt,  but  then  the  dividends  will  soon  be  dis- 
tributed and  their  absorption  will  be  necessary  before  a  per- 
manent hardening  of  values  can  be  possible.  For  short  loans 
the  charge  is  %  to  %  per  cent,  and  for  discounting  three 
months'  bills  1  to  \%  per  cent.  The  weekly  Bank  of  England 
return  shows  some  loss  of  strength.  The  reserve  has  declined 
£2.55,066,  and  the  proportion  to  liabilities,  which  last  week 
stood  at  48-15  per  cent,  is  now  47-51  per  cent.  There  is  a  defi- 
ciency in  bullion  of  £399,941,  of  which  £38,000  went  abroad. 
Public  deposits  have  been  swollen  by  £1,068,864,  but  private 
deposits  have  been  reduced  £1,143,313. 

Tenders  for  £1,500,000  Treasury  bills  have  been  received  by 
tho  Bank  of  England,"and  the  whole  amount  was  allotte<l  in 
three  months'  bills  at  an  average  of  £1  Os.  3d.  per  cent,  tenders  at 
£99  14s.  5d.  receiving  about  40  per  cent,  and  above  in  f  uU.  On 
the  1st  of  July  applications  "will  be  received  for  a  further  sum. 
of  £3,000,000.  The  sum  maturing  on  that  date  is  £1,175,000— 
£295,000  having  been  placed  m  six  months'  bills  in  January 
last,  at  an  average  of  £3  6s.  5-75d.,  and  £880,000  in  May  last  in 
tliree  months'  bills  at  an  average  of  18s.  per  cent. 

The  rates  for  money  have  been  as  follows: 


Maj  20 
••    87 

June    3.  3 
"      10  2 

"      17  2 

•■      24)2 


Optn  marfcat  rat«j. 


BankBUU. 


Thru 
Month) 


1  a  ' 

«31 
TMl 

1  aiM 

1    • 

IMA 


row 

Jtfontlu 


m»  - 
\%% 

IMS 
IH»  - 

lM*i)< 


MonthB 


Month* 


w*  -;i««2 

IH9  -|1«»2 
l«a  -  1)4«2 

i««  -|i«a3 

1««  -1X08 
IH»IH  1H<2 


Four 
Month. 


l?«»3 

m<»2 

1^32 
IK»2 
1M«2 


Six 

Month* 


lMa2i4 

i«a3i< 

1M«2)4 
lJi(»2« 


Intaraat  alleua* 
toriepoiUttt 


Joint 
Stock 
Bank: 


At 

OaU. 


7  to  14 


Ml 
Ml 


Messrs.  Pixley  &  AbeU  write  as  follows  on  the  state  of  tho 
bullion  market. 

Gold.— The  movements  at  the  Bank  of  England  durlnit  the  week  are 
£14,000  purchased  and  *-250,(iO0  sold  f.)r  export  to  Germany.  There 
has  been  a  strjng  demand,  and  all  auionnts  olTerinif  have  been  sent  to 
Gormany.  The  arrivals  are  £ -14,000  from  Clilua,  *-Z,-iO0  from  Aus- 
tralia, £!i,000  frjni  India  and  £1.200  from  the  Cape;  toial,  £96.0)0. 

Silver  has  scarcely  moved.  ai;d  has  been  off.  rinK  I"  but  email  ii'iantl- 
tles.  Today's  ^notations  la  J4ii.d.,  the  rise  of  "ed.  belne  due  to  soar- 
city.  «21, 000  have  been  received  from  New  York  and  £ll,0O0  from 
Buenos  Ayrcs.     *37,5C0  have  been  slitpped  to  Bombay  pi^r  Pe«haw«r. 

Mexican  Dollars  have  been  quite  Inautlre,  and  the  nearest  qaoiatl..n 
Is  43d. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

BILVBR. 

UMion  Standard. 

June  23. 

JUM  1«. 

landon  Standard, 

.;iina23. 

JUIM  18. 

a.     *. 

a.      4. 

d. 

«. 

Bar  gold.  One..  .01. 

77    9 

77    9 

BarallTir ot. 

41 1-10 

41 

Bar  gold,  oontaln'g 

Bar  allTer.oontaln- 

20  dvta.  allrer.oa. 

77  10 

77  10 

Ing  5  gra,  gold.os. 

44  7.18 

44H 

4pan.  doubloona.oa. 

■••    •-• 

Oak*  allTar o*. 

47H 

47  ;-!• 

l.Am.doubloona.oa. 

Maztoan  doU...a«. 

4S 

48 

44 
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The  new  capital  creations  for  the  week  are  as  follows  : 

''«""'•  £9ToSo 

Dorc  A  Clialnlej-  Kallway,  £10  shares  guar ifio'o"0 

Opal  Mines  of  Qufpuslanrt  (Uiuited),  £1  thares. . . . . . . . - 7,'o(ij 

City  of  Praliran  (part  of  Mclbouine),  5  p.  c.  debentares li'aoci 

».roi.gli  of  Ha^tiiiKB  (New  Zealand).  5  p.  o,  debentures r,lrt'B7o 

•Alunjlnlum  Company  (Limited),  £5  sliares... .....---.. im'ono 

do              do              do         (j  per  cent  delientures t^n'flnn 

South  BtaflordslilrP  Mhipo,  Drnfnage,  1%  p.  c.  debentures  ....  J^"'J^"){ 

Qreek4  per  eeut  Monopoly  Loan '''JXX'XJiX 

Australian  Town  &  County  land  Mort.  Co.  (Urn. ).  £5  shares.  500,000 

•Oyniple  Great  Eastern  Odd  Mining  Co.  (Urn.),  Queensland,  ^^j^j  ^j^j 

Manlt<.ba  Mongago'&' VnveBtment  c6.'"(Limited.),  dVo  pref.  ^^^ 

shares - — --•.•••" ^^i'nno 

•A.  C.  W.  Hobman  die  Co.  (Limited),  £5  shares........ ao'nnn 

Argenttoe  (Oerro  VaU«)  Gold  Fields  (Limited),  £  1  shares 8P,ooo 

•  To  acquire  existing  business. 

Messrs.  C.  J.  Hambro  &  Son  are  authorized  to  receive  appli- 
cations for  £1,900,000  of  a  Greek  4  per  cent  monopoly  loan  for 
£5,400,000,  the  balance  being  reserved  for  the  Continent.  The 
iBBue  price  is  1S}4  per  cent.  "The  loan  is  specially  secured  by 
the  income  from  various  monopolies — petroleum,  salt,  &c. — 
which  will  be  collected  by  a  company. 

Berlin  advices  report  that  an  Imperial  order  has  been  signed 
for  the  issue  of  a  3>^  per  cent  loan  for  a  total  of  338,004,970 
marks,  the  proceeds  to  be  employed  in  covering  the  expenses 
connected  with  the  incorporation  of  Hamburg  and  Bremen  with 
German  Customs  union,  the  construction  of  the  canal  connect- 
ing the  North  Sea  and  the  Baltic,  the  completion  of  the  rail- 
way net  work  in  the  interests  of  the  national  defense,  and  the 
administration  of  the  army  and  navy. 

Business  throughout  the  week  has  been  quiet.  Jubilee  mar- 
kets have  prevailed,  and  dealings  have  not  been  allowed  to  go 
beyond  the  limit  of  actual  requirements.  Buyers  of  wheat 
have  again  had  the  advantage,  but  the  weakness  was  more 
pronounced  earlier  in  the  week  than  at  the  close,  the  trade 
here  reflecting  the  movements  in  America.  The  fall  for  the 
week  is  about  6d.  to  Is.  per  quarter.  The  actual  extent  of 
dealings  here  since  the  collapse  of  the  "bull"  speculation  in 
Americas,  has  been  far  from  liberal.  The  average  price  of 
home-grown  wheat  for  the  season  is  still  2s.  3d.  per  quarter  in 
excess  of  1885-86,  being  now  33s.  lid.,  against  30s.  8d.  per 
quarter,  and  as,  in  the  face  of  a  disorganized  American  trade 
and  fine  weather  for  the  crops,  there  has  been  no  eager  desire 
here  to  realize,  it  may  be  presumed  that  the  market  possesses 
sufficient  inherent  firmness  to  guarantee  a  fairly  prolonged  con- 
tinuance of  steadiness.  For  the  first  week  of  the  current 
year  the  average  price  of  home-grown  wheat  was  35s.  per 
qiiarter.  Since  then  it  has  been  as  high  as  36s.  4d.  and  as  low 
as  32s.  6d.  per  quarter.  For  the  week  ended  June  18  it  was 
85s.  Id.  per  quarter.  It  will  be  seen  that  the  variation  has 
not  been  important,  nor  are  any  great  changes  in  the  imme- 
diate future  likely,  although  continued  fine  weather  may 
assist  the  development  of  weakness. 

Mr.  J.  E.  Beerbohm  sums  up  the  reports  of  the  wheat  crop 
in  India  as  follows: 

1887.  1886. 

■  .  Totu.  Toils. 

5^*"J,''— ,• yyr 1,650,000  1.82^,000 

M.  W.  Provinces  and  Oude 1,732,050  1,847  400 

Central  Provinces 7€0,000  857,753 

5»"5ay 700.000  801400 

"•"^ 133,000  115,502 

Total 


1885. 
Tons. 
2,857,000 
2,100,000 
950,000 
884,000 
102,000 


4,975,0t0  5,447,055  6,893,000 

The  foUowing  shows  the  imports  of  cereal  produce  into  the 
Umted  Kingdom  during  the  forty-two  weeks  of  the  season 
the  sales  of  home-grown  produce,  &c.,  compared  with  last 
season: 

IKPOBTg. 

— ♦  ^H»5:l'^„  1885-86.   1884-85. 

.ewt.  41,380,508  39.064,719  43,757,848 

IM^S'ii?  9.118,840  14.335  299 

H-?;Q-aSJ  ?'f2i'2l^  10253963 

S'i'?-?*"  '.,620.764   1,676,044 

„|.084,864  2.682,024   2  772  505 

?-H?^-58»  23,640,187  21665  038 

13,917,475  11,486.561  14,050,222 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
oeptember  1): 


Wfteat 

Barley 

o»u 

*■©••■■»,  ••■«•. 

Bean* 

bdtaneora.., 


1883-84. 

40,825,634 

13.069,683 

9,759,385 

1,496,281 

2,179,665 

21,775,019 

12,337,904 


tm../»^..     V     .  1886-87. 

WOTta  of  wheat.owt.4 1 .380.508 

unortoof  flonr 13.717.475 

BMM  01  home-grown. .28,700,394 


1885-86. 
39,084,719 
11.486,561 
36,695,551 


XOUl. 


1884-85.  1883-84. 

43,757.848  40,825,634 

14,Ci50,222  12,337,904 

85,663,395  35,777,271 


88,998,377 

1886-87.     1885-86. 

Aver;pHiiwee«;;::.ii;r?.|l^u'i-  Ut.  at' 

The  foUowing  shows  the  quantities  of 
£aize  afloat  to  the  United  Kingdom: 

""•  ^-ao^-SSS   l-7*^   2,107.M0 
202.000     205.000     261000 

349,000       asslooo       Mslooo 


Aver,  price  wheat.. 


J'"»»t ,..„ 

noxir.eqaaltoqra. 
"•IM ««, 


87,148.831    93,471,466    88,940,809 

1884-85.  1883-84. 
338.  2d.  378.  Od. 
33s.    2d.    38s.    9d- 

wheat,  flour  and 


1883. 
2,28.^.000 
232.000 
327,000 


Ensllalb    Flnaaclal   marKeta— Per  Cable.  i 

The  daily  closing  quotations  for  securities,  &c.,  at  Londott- 
are  reported  by  cable  as  follows  for  the  week  ending  July  8  : 


London. 


Silver,  per  oz d. 

Cjnsois  for  money 

Oonaols  for  account 

Fr'oh  rentes  (in  Paris)  Ir 

a.  8.  4H18  of  1891 

a.  B.  4s  of  1907 

Canadian  Paoiflo 

Ohio.  Mil.  &  St.  Paul.... 
Grle,  common  stock... 

[lllnols  Central ... 

Pennsylvania 

Philadelphia  &  Beading 
New  7ork  Central 


Sat. 


4378 
lOHn 
101  >« 
81-30 

11214 

131% 

6358 

92^8 

3338 

127 
58=4 
2918 

1145r 


Mon. 


4378 

lOlTie 
IOII9 

81-1712 

112Ja 

131% 

6358 

9218 
3338 

127 
5814 
2918 

114=8 


T««». 


4378 
1017], 
1019,8 

8l-22»9 

UZia 

131% 

6318 

9238 
3338 

127 
68I4 
297a 
1114% 


Wed. 


44 
1017,8 
101»,B 

8I-4213 

11238 

13138 
6213 
901s 
321a 

127 

5778 

291s 
11419 


Thurs. 

44I16 

1019,R 
101=8 

8l-37is 

111% 

131>4 

62% 

go's 

32ifl 

127 

58 

29ie 

II414 


Fri.    1 

44li7! 

10111,°' 
•<l-27is 
111% 
131 

62% 

89% 

32 
127 

58 

29 18 
II418 


GrOVERNMENT  REVENUE. — Through  the  courtesy  of  the  Sec- 
retary of  the  Treasury,  we  are  enabled  to  place  before  our 
readers  to-day  the  details  of  Government  receipts  for  the 
month  of  June.  From  previous  returns  we  obtain  the 
figures  for  previous  months,  and  in  that  manner  complete  the 
statement  for  the  fiscal  years  1886-87  and  1835-86. 


000<  Omitted. 


Jnly 

August 

September. . 

October 

November. . 
December . . 
January.... 
February. . . 

March 

April 

May 

June 


Total  12  months. 


Oan- 

UiVM. 


Jnter'l 

NReu'tw 


» 
17,899 

20,771 

20,086 

17,179 

15,141 

16,332 

16,968 

18,874 

20,644 

18,082 

16,548 

18,982 


t 

9,480 

9,698 

0,160 

9,77a 

9,689 

9,544 

8,671 

8,24.3 

9,366 

10,156 

14,380 

10,676 


217.404  119,136 


Sources 


t 

2,258 
1,726 
2,141 
4,014 
2,746 
2,717 
2,867 
2,657 
4,459 
8.5U 
2,899 
3,413 


Tbta!. 


t 

29,837 
32,195 

31,687 
30,965 
27,576 
28,823 
27,906 
29.774 
84,358 
01,755 
33,834 
33,071 


34.841  871,381 


1885-86. 


OlM- 

toms. 


t 

16,219 
17,390 
17,521 
17,318 
18,057 
14,426 
14,410 
16,170 
18,901 
15,953 
13,709 
17,934 


B€v*ue  Sowc'a 


* 

8,501 
9,071 
10,448 
11,953 
9,2S0| 
9,803 1 
7,903 
8,271 
9,505 
9,500 
12,390 
10,407 


192,005  118,806 


i 

2,047 
1,704 
2,001 

1,564 
3,074 
1,729 1 
2,639 
1,631 
2,906 
1,413 
1,948 
4,170 


loUA  ' 


t 

26,761 

28,065 
29,971 
30,833 
23,381 
25,758 
24.952 
25,972 
31,3la 
26,871 
88,047 
3-3,511 


28.720  336,440 


Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
July  1, —  The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
June  1,  together  with  the  amounts  outstanding  July  1, 
and  the  increase  or  decrease  during  the  month;  also  the  changes 
in  legal  tenders  held  for  the  redemption  of  bank  notes  up  to 
July  1 :  ■ 


National  Bank  Notes— 
Amount  out8t.andin.^  June  1, 1887.. 

Amount  issued  during  June 

Amount  retired  during  June 


Amount  outstanding  July  1, 1887* 

Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national  hank 

notes  June  I,  1887 

Amount  deposited  during  June 

Amount  re-issued  &  h'nk  notes  retlr'd  In  J'ne 

Amount  on  deposit  to  redeem  national  hank 
notes  July  1, 1887 


$1,657,890 
4,795,313 


$9,308,290 
4,761,034 


$282,101,177 
3,137,42S' 
$278,963,751 


$102,792,151 
4,542,256 


$107,334,41! 


*  Circulation  of  national  gold  banka,  not  Included  above,  $254,034. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  July  1  with  the  Treasurer  of  the  United  States  to  re 
deem  national  bank  notes  was  $107,334,413.  The  portion  of  thii 
deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by  banki 
going  into  voluntary  liquidation,  and  (3)  by  banks  reducing  01 1 
retiring  then:  circulation,  was  as  follows  on  the  first  of  each  ol 
the  last  five  months: 


Deposits  by- 


March  1.       April  1 


912,767 
8,953,061 

87,898,128 


898,658 
8,996,171 

91,950,116 


Uayl. 


785,360 
8,809,226 

94,120,719 


June  1. 


812,256 

8,582,620 

93,397,281 


July  1. 


775,921 

8,289,77! 

98,268,7H 


Insolv't  bks. 

Liquid'K  bks. 

Red'c'g  undr 

act  of  '74.' 

Total 97.763,956  101844945  103715305  102792157  107,334,413 

*  Act  of  June  20,  1874,  and  July  12,  1882, 

Bonds  Held  by  National  Banks.— The  following  mterert 
ing  statement,  furnished  by  the  Comptroller  of  the  Currency 
shows  the  amount  of  each  class  of  bonds  held  against  nationa 
bank  circulation  and  to  secure  public  moneys  in  national  ban! 
depositories  on  July  1.  We  gave  the  statement  for  June 
in  Chronicle  of  June  4,  page  700,  and  by  referring  to  thai 
the  changes  made  during  the  month  can  be  seen. 


Description  of  Bonds. 


38,  Act  July  12, 1882... 

Currency  68 

lijper  cents 

4  per  cents 


Total. 


U.  8.  Bonds  Held  July  1, 1887,  to  Secure— 


Public  Deposits 
in  Banks. 


$1,308,000 

175,000 

9,434,000 

15,568.500 


$28,485,500 


Bank 
Oireulation. 


$5,205,950 

3,175,000 

67,743,100 

115,842,650 


$191,966,700 


Total  Held. 


$6,513,951 

3,350,001 

77,177,10' 

131,411,15 

$218,452,20' 


«LY  9,  1887. 
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CoiNAQB  BY  Unitkd  Statks  MINTS. — Tlio  following  atate- 
ment,  kindly  fumislMxl  us  by  the  Director  of  the  Mint,  showB 
the  coinage  at  the  Mints  of  the  Unitml  States  during  the  month 
of  June  and  for  the  six  months  of  1887  : 


Denomination. 


DouMo  caglee.. 

EllKl'^" 

Half  eaKleo 

Throe  ilullure... 

Sunrter  eagles . 
oUon 


Total  gold 

Standard  dollars. 
Halt  dollars 

gnartcr  dollars.. 
Imes 


Total  silver... 


Five  cents.. 
Three  cents. 
Oueceut. ... 


Total  minor .., 
Total  coinage. 


June, 


Piteet. 


28 

58.014 

218,017 

30 

22 

266 


276,378 

2,616,090 

90 

90 

879,537 

3,395,807 

789,590 

390 

2,269,300 


3,059,370 


6.731.555 


Value. 


9 

600 

SfiO.l.SO 

1,090,085 

90 

55 

266 


1,671,206 

2,316,090 
45 
22 

87,034 

2,604,111 

39,479 

12 

22,691 


/SicJfontA*  0/1887. 


Piecet. 


54 

396,040 

1,606,042 

85 

07 

493 


2,002,781 

17,306,470 
470 
470 

5,025,301 


22,332,711 

7,721,112 

1,821 

21,462,343 


02.135 


4,337,502 


20.185,276 


5^,520.768 


Valtit. 


9 

3,96O.4(;0 

8,030,210 

2.'i.'> 

167 

493 


1 1,992,605 

17,306,470 

235 

118 

502,530 


17,809,353 

386,056 

55 

214.623 


600,734 


30,402.692 


Impobts  and  Exports  fob  the  Wkbk. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  hotli  in  dry  goods  and  in  general  merchandise.  The 
total  imports  were  $9,570,575,  against  |9, 20(5, 382  tlie  preced- 
ing week  and  |8,740,I343  two  weeks  previous.  The  exports 
for  the  week  ended  July  5  amounted  to  $3,870,686,  against 
$5,485,153  last  week  and  $5,573,963  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  June  30,  and  for  the  week  ending  (for  gen- 
eral merchandise)  July  1  ;  also  totals  since  the  beginning  of 
the  Srst  week  in  January  : 

rORBIOH  IHPOBTR  AT  HBW  TOBK. 


For  Week. 


DryQoodB 

Q«n'lmer'dlse.. 

Total 

Since  Jan.  1. 

Dry  Goods 

Sen'lmer'dlae.. 

Total  26  weeks. 


1884. 


$1,019,592 
5,638,140 


$7,556,732 

*57.430,836 
161,374,118 


$221,804,054 


1885. 


•1,506.473 
5,338,812 


$6,845,285 

947,254,993 
139,570,119 


$186,825.112 


1886. 


$1,197,356 
6,133,159 


$8,130,515 

$57,434,552 
150,5t>3,034 

$216,997,586 


1887. 


$1,864,712 
7,705,8133 

$9,570,575 

$60,175,602 
175,942.8ci5 


$236,118,497 


The  following  is  a  statement  of  the  exports  {exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  porta  for  the 
'  week  ending  July  5, 1887,  and  from  January  1  to  date: 

BXPOKT8  7BOM  HBW  TOBK   FOB  THH   WRBK. 


For  the  week... 
Prev.reported.. 

Total  2G  weeks. 


1884. 


$6,856,593 
145,483,589 


1885. 


$5,434,690 
ie0,415,783 


$152,340,182  $165.900,478 


1886. 

$6,083,163 
115,651,379 

$152,537,542 


1887. 

$5,870,636 
114,626,142 


*150,496,S28 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  3,  and 
since  January  1,  1887,  and  for  the  corresponding  periods  n 
ISSe  and  1885: 

BXfOBTS  AMD  IMPOBTS  OP  8PB0IB  AT  HSW  TOBK. 


OoM. 

JSxporte. 

Importt. 

Week. 

Since  Jan.l. 

Wetk. 

Since  Jan.l. 

areat  Britain 

9 

3',083 

17,502 
20,000 

$72,648 

11,457 

968,101 

2,327,680 

1,04S,747 
439,139 

t5,767,78  1 

36,909,314 

8,285,563 

9 

e.i'oo 

4,719 

$1,578,107 
1,507,1«5 

357,953 

West  liidles 

1,309,501 

Mexli'o ...... 

7,600 

Sooth  America....... 

AUotheroonDtTles... 

167,601 
81,028 

Total  1887 

Total  1886 

Total  1885 

t40,585 

3,898,124 

111,800 

*11,119 

158,958 

36,518 

$5,009,045 
2,921,917 
5,434,717 

Bilver. 
©reatBrltaln 

$322,200 
6,200 

$4,372,445 

608,073 

114,590 

120,410 

16,581 

48,825 

21,478 

9 

■767 
1,325 

$57,397 
1,370 

Qermanj 

West  Ind  eg 

146,665 
361,831 

Mexico..     ........... 

54,428 

Boath  America 

All  other  coon  tries. . . 

19*,016 
239,358 

Total  1887 

ToUl  1886 

Total  1885 

$328,400 
146,212 
266,460 

$5,302,402 
5.673.791 
8,614,531 

$2,092 

6,902 

37,236 

$1,055,074 
820,738 
i<48.38l 

Of    the  above  imports  for  the  wee»  in  1887   $6,400  were 
American  gold  coin  and  $793  American  silver  coin.     Of  the 

'  exports  during  the  same  time   |38,583  were  American  gold 
coin. 

St.  Lonls  Yandalia  &  Torre  Haate.— The  necessary  steps 
have  been  taken  at  Springfield,  111.,  by  the  St.  Louis  Vandalia 
&  Terre  Haute  Railroad  Company,  to  file  a  bill  for  the  vaca- 
tion of  the  lease  of  its  railroa'l  to  the  Terre  Haute  &  India- 
napolis Railroad  Company,  and  for  the  delivery  of  the  former 
road  to  ita  owners  and  an  accounting  to  them  for  all  the 
profits  due  the  Vandalia  company.  This  suit  is  in  the  Penn- 
sylvania RR.  interest. 
— The  Chase  National   Bank   has  removed  to  beautiful  and 

,  commodious  quarters  at  No.  15  Nassau  Street,  lately  occupied 

I  by  the  Central  Trust  Company, 


— The  well  known  firm  of  Memrs.  S.  M.  Hwenson  &  Hons  of 
this  city  are  offering  a  limited  amonnt  of  Ban  Antonio  ft 
Aransas  Pass  Railway  Company's  lit  mortgage  6  per  o«nt 
gold  bonds,  due  1020.  The  road  now  completea  runs  from  Han 
Antonio,  Texas  (population  about  48,000)  southeast  to  tide- 
water at  Ingleclde  and  Corpus  Cbristi;  northwest  from  Ban 
Antonio  to  Hoerne,  »nd  east  from  Kennedy  Juncclon  in 
Karnes  County  to  a  connection  with  the  Uulf  Colorado  & 
Santa  Fe  Railroad  at  Wallis,  Tthich  latter  point  was  reached 
June  25,  1887,  making  a  total  of  800  miles  completed  ro«d. 
The  proposed  road  from  Yoakum  to  Waco  will  travene  the 
most  populous  siction  of  the  Stale,  through  fine  farming 
lands,  and  at  Waco  making  connections  with  the  Ht.  Louis 
Arkansas  &  Texas  Railroad,  the  Missouri  Paoiflc  and  the 
Houston  &  Tex  s  Central  Railroad. 

—The  Maverick  National  Bank  of  Boston  has  issued  an 
interesting  little  book  of  statistics,  which  covers  a  wide  field 
in  a  space  of  some  200  pages.  The  following  topics  are  treated: 
"Historical  Sketch  of  the  National  Debt,"  "The  Credit  of 
Nations,"  "State  and  Municipal  Indebtedness,"  "Water 
Works  Bonds,"  "  What  are  Savings  Banks  Securities?" 
"  Banks  and  Banking,"  "  Coinage  and  Currency,"  "  Bank 
Clearing  Houses,"  "  Railroads,"  "  Foreign  Exchange  and  Com- 
merce," "Land  and  Agriculture,"  "Coal  and  Iron  In  the 
United  States,"  "Electrical  Development,"  "Boston  Sta- 
tistics," and  "  Miscellaneous  Statistics." 

—Attention  is  called  to  the  full  text  of  the  Treasurer's  report 
of  the  American  Cotton  Oil  Trust  on  the  sixth  page  of  the 
Chboniclk  to-day;  also  to  the  fact  that  Mr.  Wm.  O.  Allison  of 
li  William  Street  gives  attention  to  buying  and  selling  this 
stock  for  customers  and  has  had  experience  in  it  from  the 
start. 

—Messrs.  Morton,  Bliss  &  Co.  give  notlve  that  they  have 
made  an  agreement  with,  the  United  States  Trust  Co.  for  the 
purpose  of  eflfectlng  a  settlement  of  the  North  Carolina 
special  tax  debt.  Copies  of  the  agreement  may  be  obtained 
as  their  office. 

—Messrs.  R.  &  C.  S.  Milliken  offer  a  limited  amount  of  the 
North  &  East  River  Railway  Co.'s  first  mortgage  6  psr  cent  30 
year  bonds.  The  road  runs  from  Fulton  Street  to  Cortlandt 
Street  ferries  through  Fulton  Street. 

week   at 


Anction  Sales. — The  followine:  were  sold  this 
auction  by  Messrs.  Adrian  H.  MuUer  &  Son  : 

Shares. 

50  I>eath<'r  Miin'fs  Sat.  Bk.  201'a 
ISOPennsjlvaiiiaCoalCo...  267 
240  Uechanics'  Nat.  Bank  ..163 

85  Bank  of  America.    175®174^ 

16  Bank  State  of  N.  Y 123'« 

1 19  Phenix  Nat.  Bank 112 

40  Bank  of  North  America.  12.t'4 

18  Wms'lnirg  Gas  Light  Co.  122 

2  City  l-'irc  Ins.  Cj 123 

400  Sutro  Tunnel  Co. ..28c.  persb. 

35  Union  Forry  Co 149 


Sliares. 
25  Central  Park    North  & 

East  River  RK.  Co 90 

5  Bank  of  New  York 216 

25  Leather  Man'fs  Nat.  Bk.  210 
Bonds. 
$1,000  Wms'burg  Gas  Light 

Co.,  6s,  due  1900 Hl>9 

.$1 0,000  Oregon  Paeiflo  RK., 
Ist,  6a,  Gold,  due  Oct.  1, 
1900 100 


United  States  Government  and  other  desirable 

SECURITIES 

roB 
IWTESTOBS. 


A.U  stocks  and  t)ond.s  listed  on  the  New  York  Stock  Exchange  boogllt 
and  sold  on  connnission  for  cash. 

Deposit  aooimnts  received  and  Interest  allowed  on  monthly  baUmoefl, 
sal^eot  to  draft  at  sight. 

HARVEY     PISK     &     SONS, 
28   Nassad  Stbsbt.   Nkw  York. 

SS4,000. 
T  O  W^  N      OF      SALINA, 

Onondaga  Co.,  K.  Y., 

4  PEE  CENT  REFUNDING  BONDS, 

Exempt  from  Taxation, 

rOB  SALS  BT 

COFFIN  &  STANTON,  Bankera, 

10,  11  aad  1'^  Mortlinor  Buildinc,  Wall  Street,  W.  Y. 
ORANGE   BELT   RAILWAY   CO.'S 

OF    FI,OIlIDA, 

FIRST  MORTQAGE  6  PEU  CENT  GOLD  BONDS. 
SCHOOL.      DISTRICT     IVORTfl     DANSYILLE, 

NEW    YORK, 

4    PER    CENT    BONDS. 
CITY       OF      NEW      HAVEN,      COMM.', 

8  1-2  PER   CENT  BONDS. 

FOR  SALE  BV 

CtRISWOLD    <fc    GILL.ETT, 

No.  8  IVall  Street,  New  York. 
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■  DIVIDENDS. 

The  followloK  dlrldenrla  h*ye  recently  baea  aanoan^ed: 


JITome  0/  Company. 


nallroad*. 

Atchlwn  Toi>elt»  &  8.  >e  (qnar.)  . 

Cenlral  Ohio,  com.  ana  pre! 

EaBtMahanoy.... 

Knit  Pennsylvania - 

Uttle  Schuylkill  NavUatlon.  ..  -. 

MinehmASohuyUill  NavUation. 

Bmnk*. 

■Seaboird  National 

Insurance. 

dtlzens' 

Empire  City -• 

Firemen'a 

<ilabe  Fire 

Knlckerbooker  Fire 

PcoplfVFiio 

United  BtHteg  Fire 


Per 
Cenl. 


Wken 
Payable. 


3 
3 
3 

3>8 
$175 

2H 

3 

3>s 

3 

5 

H 

S 

3 


ing. 
July 
Jul» 
July 
July 
July 


July    13 

On  dem. 
On  dem. 
July  11 
On  dem. 
July  11 
On  dem. 
On  dem 


Books  OU>sed, 
( Days  inclusive.) 

July  12  to  .Tuly  19 
July  14  to  July  30 


July 
July 


6  to  July  15 
9  to  July  14 


WAI.L  BTH.EBT.  FKIDAY.  July  8,  lSSr-3  P.  M. 

The  Money  Market  and  Financial  Situation.— The  past 
-week  has  been  scarcely  more  than  a  half  week  for  business  pur- 
poses, 80  generally  were  the  holidays  observed  on  Saturday 
4ind  Monday.  ,     .,    „  .  .,, 

The  money  market  has  become  decidedly  easier,  with  every 
prospect  of  remaining  easier  until  the  fall  demand  for  money 

Railroad  earnings  for  June,  so  far  as  yet  reported,  are  show- 
ing rcraarkablv  well,  though  we  scarcely  expect  to  see  a  con- 
tinuation of  the  same  large  increase  during  the  last  half  of 
1887  that  we  have  had  during  the  first  half.  The  crops,  how- 
ever, up  to  the  present  date,  are  ^ood,  and  unless  there  is  very 
bad  weather  later  on,  the  yield  will  be  abundant. 

The  stock  market  has  not  shown  any  tendency  towards  a  de- 
cided movement  this  week,  and  brokers  are  busy  with  their 
various  theories  as  to  the  true  reasons  why  stocks  do  not  become 
active.  There  is  no  good  chance  for  a  bear  movement  without 
8ome  new  and  striking  causes  to  warrant  it,  and  this  seems  to 
be  generally  conceded.  Then  the  question  is  asked,  why  do  not 
stocks  advance  ?  To  this  there  may  be  several  answers,  more 
or  less  satisfactory  according  to  the  views  of  different  parties, 
or  perhaps  not  satisfactory  at  all.  It  may  be  suggested,  how- 
ever, 1.  That  the  average  stock  operators  may  be  carrying  a 
fair  amount  of  stocks  and  are  rather  inclined  to  realize  on 
«ome  of  their  holdings  if  prices  warrant.  2.  The  present 
Tear  is  one  of  great  activity  in  railroad  building,  and  conse- 
"quently  in  the  making  and  transportation  of  railroad  material, 
and  large  earnings  have  become  a  standard  bull  argument.  Now 
it  is  possible  that  stock  operators  anticipate  a  falling  off  in  this 
activity  and  a  consequent  decline  in  railroad  earnings  in  future 
months,  or  by  next  year.  3.  The  foreign  demand  for  our 
stocks  and  bonds  has  been  large,  including  a  goodly  amount 
of  new  railroad  bonds,  and  there  may  be  some  apprehension 
that  any  war  talk  or  political  disturbances  abroad  would  send 
borne  our  securities  and  depress  our  markets. 

The  foregoing  points  are  merely  suggested  as  some  of 
the  possible  reasons  which  may  have  an  influence  in  preventing 
the  general  public  from  becoming  large  buyers  of  stocks  on 
mjirgin,  and  to  those  may  be  added  the  rather  obvious  fact  that 
prices  are  not  relatively  low,  and  have  had  no  collapse  which 
T\-ould  invite  the  cautious  buyer  to  take  hold  with  a  pretty 
good  chance  of  making  large  profits. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  10  per  cent. 
To-day  the  rates  were  4@6  per  cent.  Prime  commercial  paper 
is  quoted  at  6@6i  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £747,000,  and  the  percentage  of  reserve  to 
liabilities  was  38-35,  against  43-00  last  week;  the  discount 
rate  remains  unchanged  at  2  per  cent.  The  Bank  of  France 
lost  1,1.")0,000  francs  in  gold  and  2,0.50,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
July  2  showed    an    increase  in    surjjlus  reserve   of  $305  175 

the  total  surplus  being  |3, 65 1,075,  against  $3,345,900  the  pre- 
▼ious  week.  ' 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
•rerages  of  the  New  York  Clearing  House  banks- 


1887. 

July  2. 


Diffi'ne's  fr'm 
Fret.  Week. 


tx>ao«  and  diac'ts 

epecle 

drculation 

Jfetdepoelta 

Le^  tender* 

Lexal  reserve 

Rce«r>-eheld 


$  I  ilt 

3fi3..'i.=)3,20O  nec.1.931,200 

73.2««.'JO0  Inc.    7.i7.500 

H  300.000  Inc.       14.000 

367.08 1 ,300  Deo.2,073,loo 

!2,133,aOOUe<'.     l.7i',600 

9!.770,32^'Deo.    518,27s 
95,421,400  D.-C. 


1886. 
July  3. 


1885. 
July  3. 


355,743,700;3ft7,266  <00 

^M?2'0'}9iii'.'i''!ooo 


7,819,700 

377,411,4011 

40,890,400 

94,3.'»2.S50 


9.839.H00 
390,798,800 
42,083.000 

95,199,700 


2J^,10O|105,374,30o|i5b;8u7;(30) 
07,9no 


nc.    3».^.1T.')1   ll.021.4.'io!   61, 


easier  than  for  several  weeks  past;  the  extreme  dulness  hoi 
ever  has  caused  some  weakness,  though  the  posted  rates  f 
unchanged  from  a  week  ago,  viz. :  4  84  and  4  854 

To-day  the  rates  op  actual  business  were  as  follows,  viz.J 
Bankers'  60  days'  sterling,  4  831  @4  83 i;  demand  4 
(a4  84J  Cables,  4  84|@4  85.  Commercial  bills  were  4  81i« 
4  8U-  Continental  bills  were:  Francs,  5  23}  and  5  21J;  reicli 
marks',  94f@94i  and  95@95J;  guilders,  39|®40  and  ^(f 
401  _ 

The  following-  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day :  Savannah,  buying 
par-  selling  i@i  premium;  Charieston  buying  par;  selling 
i® 3- 16  premium;  New  Orleans,  commercial,  $1  00  discount; 
bank,  $1  50  premium;  St.  Louis,  par@25c.  premium;  Chicago, 
40@50c.  premium. 

The  rates  of  leading  bankers  are  as  follows : 


July  8. 


Prime  bankers'  uterling  bills  on  Lonlon. 

Prime  commercial - - 

Docmnentary  commercial 

Paris  (francs) 

Amsterdam  ((ruilders) -  -  •  ■ 

Frankfort  or  Bremen  (reiclimarka) 


Sixty  Days. 


4  81 
4  81     *4  S2 

4  80i<i'*4  si's 

5  -23% as  22 1« 
40    »40i.« 

94!>8a»4^ 


D»mand. 


4  85>s 


5  211495  20!% 

40i3,B!r40'4 

95»8«95i4 


United  Stales  Bonds.— Government  bonds  have  been  mod- 
erately active  and  quite  weak  in  tone,  in  sympathy  with  the 
other  markets,  all  prices  being  quoted  at  a  greater  or  less  de 
cline  from  the  prices  of  last  Friday. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Q.-Mar. 
Q.-Mar. 
Q.-Jan. 
Q.-Jun. 
J.  <b  J 
J.  &  J, 
J.  A  J 
J.  A  J 
es!  our'cy.  '99 reij.  J.  &  J. 


4^28, 1891 reK 

4»a8. 1891 coup. 

4s,  1907 rcg 

4e,  1907 coup 

6»,  cur'c.v,'95 re^. 

68,  cur'cy,'9'i ree 

68,  eur'cy, '97 reg. 

6s,  curcy,'98....reg 


Jnleresl{ 
Periods 


July 
2. 


s 

w 

e 

p. 

•< 

July 
4. 


July 
S. 


July 
0. 


109% 
*109ifl 

xl2-« 

*123>a 

*12'':!4 

'129%'M29 

*132^i'13'.i 

*134'«i*134 


lO-lTji 

109^4 
12S 

123 

126 


Ju'y 

7. 


July 
8. 


10834  "108% 
lOS:**  *108% 


l2;7rt 

*127'8 
»123 
-12rt 
•129 

•134 


127 

12;''( 

123 
■126 
■129 
■132 
•134 


eorptna I     3,<(.' 1.0:5  1 

Exchanye.— Sterling  exchange  has  been  very  dull  all  the 
week,  the  demand  having  been  extremely  limited.  Nothing 
has  occurred  to  affect  rates,  the  money  market  having  ruled 


This  is  the  price  bid  at  tbe  morulnu  boat  d ;  no  sale  was  m  ide.  I 

State  and  Railroad  Bond.".— State  bonds  have  been  al- 
most entirely  neglected  during  the  past  week,  the  transactions 
having  been  smaller  than  for  a  long  time  past,  and  confined  to 
a  few  sales  of  some  of  the  Southern  issues. 

Railroad  bonds  have  had  a  moderately  active  business,  the 
transactions,  however,  being  considerably  scattered,  and  no 
special  activity  in  any  particular  class  is  to  be  noted.  The 
bond  market  has  not  been  so  much  affected  by  the  fluctuations 
in  stocks  as  it  frequently  is,  and  as  a  consequence  most  classes 
hold  up  pretty  well  and  a  few  have  shown  some  .strength.  Some  of 
the  more  speculative  classes,  however,  have  declined  a  little  in 
sympathy  with  stocks,  the  most  notivble  of  this  class  being  Erie 
3ds,  which  are  lower  than  for  a  long  time  i)ast. 

Railroad  and  Miscellaneous  Slocks.— The  business  at  the  j 
Stock  Exchange  has  been  quite  limited  during  the  past  week, 
owing  to  the  fact  that  Saturday  and  3Ionday  were  holidays.  ] 
On  the  remaining  days  of  the  week,  however,  transactions  have 
been  moderately  active.  The  market  remains  in  a  rather 
unsettled  condition,  and  prices  have  been  weak  and  irregular. 
Most  of  the  conditions  and  influences  arc  now  of  a  generally 
favorable  character,  and  nothing  has  occurred  during  the  past 
week  to  disturb  values.  Y'et  there  is  a  decided  sluggishness  in 
the  disposition  to  buy  stocks,  and  the  bears  take  advantage  of 
this  to  depress  prices,  which  is  comparatively  easy  to  the  extent 
of  1@2  per  cent  in  the  disturbed  state  of  the  market  after  the 
severe  shaking  up  it  has  had.  The  money  market,  which  has 
been  an  important  factor  in  the  late  bear  campaign,  has  ruled 
much  easier  than  for  several  weeks  past,  only  a  slight  temporary 
flurry  occuring  on  Monday,  when  the  rate  was  bid  up  to  10  per 
cent.  But  such  is  the  uncertain  feeling  in  regard  to  money 
rates  that  the  fear  of  another  tightness  is  one  of  the  deterring 
influences  to  the  speculation.  Nearly  all  prices  have  given  w.ay 
more  or  less  under  the  action  of  the  bears,  though  the  weakness 
has  been  more  pronounced  in  some,  and  a  few  exceptions  to  the 
general  decline  are  to  be  noticed.  The  weakness  of  each  day 
has  generally  been  followed  by  a  moderate  reaction,  wliich  has 
partially  offset  the  decline. 

There  have  been  very  few  special  features.  Reading  has 
been  a  conspicuous  exception  to  the  prevailing  weakness, , 
having  ruled  firm  throughout  under  good  support,  accompanied  i 
by  favorable  reports  in  regard  to  its  financial  condition  and 
prospects.  Pacific  Mail  was  specially  weak  in  the  early  deal- 
ings, but  recovered  part  of  the  decline  later.  Northwest  was 
adversely  affected  on  Thursday  by  a  report  that  the  company 
was  to  use  $10,000,000  of  its  surplus  to  rctiie  bonds,  but  it 
was  quickly  denied.  The  other  grangers  sympathized  with  the 
decline  in  Northwes'-,  though  for  no  special  reason.  N.  Y, 
Susquehanna  &  Western  common  and  preferred  had  a  sharp 
decline  on  Thursday,  under  speculative  manipulation  and  lack 
of  support,  but  part  of  the  decline  was  recovered  To-day 
(Friday)  the  market  was  weak  under  the  appearance  of  bear 
attacks,  directed  especially  against  N.  Y.  Central,  which  sold 
down  to  107  in  the  morning  on  very  moderate  sales.  There  was; 
a  recovery  afterward,  and  the  latest  tone  was  firmer,  though 
most  of  the  list  showed  some  decline  for  the  day. 
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STOCKS-PRICES  AT  N.  T.  STOCK  EXCHANGE  FOR  WEEK  ENDING  Jl'LV  8,  AND  SINCE  JAN.  1,  1887. 


BTOCK8. 


Active  HK.  Stacks. 

AtlBlllIc  &  Paoltlc 

CttiiaUlau  ruL'iUe 

Caniitla  Hotithorti..... 

Central  of  >'i)w  Jersey 

Ceulrul  I'iiclHi' 

CheHupi'uki-  >ft  Olilo 

j>o  Intpref. 

Do  '2i\  met . 

Chicago  niirUntrton  <&  i^iimcy. 
CUlciuoMllwuukuv  &8t.ruul. 

Do  pref. 
OblcaKO  &  Northwestern 

Do  prcf. 

Ohloo^u  Rook  iHlniuI  &  PituiHo. 
Chlouk'oSt.  tK)Ui8  ife  Fitlabiirit. 

Vo  pref. 

ChloBKO  St.  Futil  Min.  &  Om.. 

Do  pref. 

01evpIuii<lCoI.CIn..tIn(tlanop. 
Ot)liiiulmi!  Uockiiis  Val.ATol. 
Delasvare  Lai-ka\N  anna  ^^Wesi 
I>euver4klClo  G.,aria08diu't  pU 

Do  pi-ef. 

East  Tennessee  Va.  *  Oa.  R'y. 

Do  Isl  pref. 

Do  '-'(l  pref . 

Evansville  <&  Terre  Haute 

Fort  Worth*  DeuverClty 

Qreon  Bay  Wiiioua  &.  St. Paul. 

Do  pref. 

nUnoU  Central 

lud.  Bloom.  &  West.,  ass.  pd. . 

KIngHton  (&  Pemliroke 

f  ike  Sliore  &  Mleh.  Southern. 

!>i;  Island 

ilsvilleit  NiuthvlUe 

1.1'iiifl.  New  Alli.  A  ChUaRO. .. 
Mnutiattan  Elevairii,  cousol.. 

Mempliln  &  Charleston 

MIchiKun  Central 

Mil.  Luke  Shore  &  West 

Do  pref. 
Minneapolis  &  St.  Louis 

Do  pref. 

Missouri  Kansas  ATexaa.. 

MiMsourl  Paclttc 

Mobile  iV  Ohio __ 

Nasliv.Chattauooea&St.  Louis 
New  York  Coutral  *  Hudson. 
Now  Y.  Chie.A  St.  L.,  a-sent'd 

Do  pr«f.,  a^seuted. 

New  Y'ork  JL^ake  Erie  ii  West'n 

Do  pref 

New  Y'ork  &  New  England. ., 
New  Ycirk  Ontario  &  West... 
New  Y'ork  Susq.  &  Western. . 

Do  pref 
Norfolk  4  Western 

Do  pref. 
Northern  Pacific 

Do  pref. 

Ohio  A  Mississippi 

Oregon  ATrans-Continental.. 
Peoria  Decatur  &  livausville 

Philadelphia  A  Kcadlug 

BlchmdA  West  P'nt  Terminal 

Do  pref 
Rome  Watertown  A  Ogdensb'g 
St.  Louis  A  San  Francisco 

Do  pref 

Do  1st  pref 
Bt  Paul  ADuIutb 

Do  pref 

St.  Paul  Mlnneap.  &  .Manitoba 

Texas  A  Pacilic,  ass.  ijaid 

Union  FaclUc 

Wab.  St.  L.  A  F.,F.  Com.  repts. 

Do  pref. 

Wheeling  A  Lake  Erie 

raiacellanoous  stocka. 

Colorado  Coal  A  irou 

Consolidated  Gas  Co 

Delaware  A  Hudson  Canal... 

Oregon  Imiirovement  Co 

Oregun  Hallway  A  Nav.  Co... 

Pacitio  Mail 

Philadelphia  Co.,  Nat.  Gas. . . . 

Pullman  Palace  (ar  Co 

Western  Unicm  Telegraph 

Kxpre**  Stocks. 

Aiams 

American 

United  States '..] 

Wells,  Kargo  A  (;o 

Inactive  Stocks. 

BulTalo  Koch.  A  Pittsburg 

Central  Iowa 

Cliicago  A  Ind.  Coal  K'way.. . 

i>'>  pref. 

Clnciimati  Wash.  A  Baltimore. 

Do  pref. 

Lake  Erie  A  Western 

Do  do  pref. 

.M  1  rciuctte  Houghton  A  On. . . 

Do  pri:f. 

Mexican  (*etitral 

:  Morris  A  Essex 

Quick^ilvcr  Miuing  Co 

■  Do  pref.. 

°i.  rx)nis  Alt.  A  Terre  Haute.. 

Bt.  I-<iuis  Ark.  A  Texas 

Virginia  Midland 

Cameron  Iron  A  Coal 

Columiius  A  Hocking  Coal 

Marsliall  Con.  C.ial  

New  York  A  Perry  Coal 

'  Tennessee  Coal  A  Iron 

Various  Stocks,  ice.  (Unl 

im-r.  Cotton  Oil  Trust 

Piue  Line  CortiHcates 

Boston  H.  A  Erie,uew 


UIOHKST  AND  LOWEST  PRICKS, 


Saturday, 
July    i. 


O 

n 


Monday, 
July    4. 


■< 

Q 

O 

K 


Tuesday, 
July    S. 


Wednesday,   Thursdsr,        Pridsy, 
July    0,         July    7.        July    8, 


13\  14 

01   01 
87   50<« 
70   bo's 
38>4  3S>4 
"«\   8 
*12   15 

'7'a  10»8 
145  IIS 

87^    89!% 
V22     123 
118^1  la's 
148     148'8 
131      131    I 
'17's    19 
4»>3    4a>a' 
50%    52>4| 
112     ir-'Hl 
OOHj    61 
29       3014 
13318  134 
28^1    20% 
62       03  M 
I3I4    13>4 
•70       73 
251a    251a' 
•03       95    I 

45% 

I414    I4I4 
•24!|i    27 
122     122 


13%  13% 

r>!>  B0% 

57 19  (^8^ 

781a  79'a 


89 

S 


'38 
'.Ha 
'Id's  14 
*7>a  10 
143>a  US 
8«»8    88 


IIH  US% 
148  140 
12U  131 
n7ia  19 
'45  47 
40 '«    61 


50%  60 

27111  281a 

1321.2  133 'i 

29  20 

62-18  62»6 

121a  12'a 

•70  74 

24ie  25 


•40% 
97»8 

411a 

98=8 

6II4 

64 

118 

1201a 

90 

90 



115 

•lOia 
'40 

2838 

10313 

1439 
8312 

100% 
181a 
3314 

3158 


171a 
41 

2878 

10438 

14% 
83ifl 
110 
181a 
3314 
32 '4 


•45       45  »9 
*13       141a 
•24       27 
122     122 
23 'j    23 13 
40       40 
oni-j  97% 
9618    9618 
61        621« 
63       63 
117     119 


50%  5314 

1738  1739 

lo^  1114 

33  33 

10  19 

451a  48 

3313  34I4 


60 
•28 
30 
34 


6116 
29 
31% 
35% 


56=8  58I4 
31%  33 


•88 

39 

77I2 
116 

81 
108 
1161a 

30 

5713 

18% 

34 

5514 


90 
391a 

78 
118 

82 
108 
117 

SO-'s 

58 

18% 

34 

5338 


45   46 

78%  79I3 

100  la  101% 


90   00 
4413  4OI3 
061a  07 
152  152 
76^8  7816 


135  135 


66 

8 

*55 

•90 

•459 

•7 

2218 

57I4 


66 

8 

60 

95 

514 

22i8 
581a 


88 
•86 
113 

10"8 

37 

28 
IO219 
•1313 

811-2 

100  la 
17% 
31% 
3114 
70% 
49 
1738 
10% 
32 

•18 
46 
3339 

5958 
2Cia 
201a 
3314 

5Uid 
301a 


88 

90 
113 

17 

37 

2814 
1031a 


8lia 
110 
18 
3214 

31»8 

70% 

611a 

1739 

10% 

32^ 

20 

47 

33% 

6016 

26I3 

30% 

34 

57 

31^8 


133h  ISV 

00 '4  60»8l 

57  SMUl 
70  " 

•38 
t.% 


79'9' 
SO 
0% 


•lOij  15 


801a  87% 
121  121 
117  llSHi 
148  149 
132  132 
•1713  19 
*45   47 

40"8    61 


13%  13% 

S0%  60% 

66%  57% 

78I4  78% 


•38 
•6% 


30 

8 


.■iOia 

2SI4 

133 

20 

63% 

1219 
•60 

241.2 
•00 
*44''8 
•13 
•24 
122 

23 

'06'8 

96 

62% 

82  >4 
116% 

52 

88 

88 


1613 

37 12 

21I4 

10218 


60 

28 14 
134 
29 
63% 

I2l3| 

73 

24%l 

»?. 
4o.''p 
14 
27 
12214! 
23 

"9713 
oeia 
62'bi 
62 '4 

120 
53 
881a 
88 

113 
lOia 
38 '4 
28 14 

103% 


•io>a   14 
♦7      10 

144     144>3 
851a    871* 
120     120i.i 
116>all7% 
1471a  1481a 
131      131 
•171a    19 
♦4413    47 
40        .50 
110ialll% 
58        58 
27%    2814 
131%  133% 
28        28% 
6214    621a 
I2I3    121s 


231a  2413 

•00  92% 

44''8  451a 

•12  14 

•24  27 


40       41 
9578    97I4 
06       96I4 
61        62% 
6219    63 
114%  115 


Of  the 
Week, 
Blutras 


1,4.50 

1,58."): 

7,8:0 

7,876 

30 

100 


Kange  ilnoa  Jan.  1,  1887. 


Lowast. 


605 

120,687 


10 

100 

13,240 

032 

1 ,600 

1 ,963 

32,946 

1,250 

1,9^0 

1,201 

i',546 


89 

381a 

76 

■115 
8II3 

108 

1161a 
291a 
56 14 
18 14 
32% 
5413 


89 
3SI3 

77 
118 

8II9 
108 
H6ia 

SO 

57% 

18=8 

32% 
56 


44       45 
77       78I3 

100 la  lOlis 
49>4  4914 
03  98% 
43  44% 
07       97 

151     161 
75%    76''8 

144  150 

109  113 
•67        70 

130  I33I9 


'if 

if 

*6l3 
•30 
•41 

71a 
32 
45 

45 
"41" 

45 

"ii 

63 

7I3 
•55 
•90 

.i* 

2013 

5013 
•20 
•90 
•1513 
I37I3 

•6  la 
•30 
•42 

10 


68 

71a 
681s 
96 

4% 

8 
21 
5714 
2213 
03 
lOie 
1371a 

7% 
32 
45 
19 


82 
100  la 
17-8 
33 

3l>4 

601a 
40^8 
•1714 
0>a 
20 
10 

4634 
3313 
50  5s 

27 

30 

32 

56=8 

3012 


10034 
17  •'e 
33 
31I3 
70 

51l8 

18 

10% 

32 

It) 

47 14 

34I2 

601a 

27 

30  ■"'8 

33% 

5714 

31'8 


88        88 
38I3    3812 
76 14    76  "4 
115      118 
81        81% 


11614  1171a 
2913    30 '4 
57        57% 
18%    10 
3218    33 
5459    55 14 

44  451.2 

7334  7013 
101      101 'V 

49 18  501.J 

98  08 

4313  45 

961.2  961.J 

1511.2  1511-2 

76V    77 
144     150 

1101-2  1101-2 

•65        70 
129     134 

•60       68 


42 


35        36 

39%    42I4I 
00%    6II4 


6313  68>a 

34  84  <3 

35  391a 
6018  60'e 


•56 
•90 

•4I3 

•7 

20% 

57 
•2013 

931.2 
•151.2 
137 1). 

•61a 
•30 

43 13 


86 

•8513 
II3I3 
•I6I4 
'37 

27% 
102 
•I312 
•80 
107 

17% 

32 

30 

601a 

4034 
•17 
0-8 

30% 

10 

45I3 

33'8 

60 

26-'8 

20% 

33 

5559 

20 14 


88 

871a 
11313 

1713 

38 

2818 
102% 

I4I2 

81 
108 13 

18 

3213 

3114 

70 

51 


10 

31% 

10 

46=9 

3II4 

60 

27 

30% 

33I4 

5719 

30% 


•87        00 
38        33% 
75I3    76 

115      118 

80       80% 


115%  116 
28%  20% 
5618  5718 
18  1814 
32  32 14 
53%    54% 


43 

7>'i« 
100% 

49 

98 

43% 
•06 
I5II3 

75% 


44I3 

7918 
IOII3 

49 

9818 

44% 

07 
I5II3 

76% 


IffV  Fsb.  1 
59  June  6 
52%  Feb.  1 
B6>«  Jan.  8 
33     Feb.     3 

6%  .Inly  1 
IQia  June24 

0     Mar.    8 

136%  Jan.  13 

,..,,,.     85i3Jnly     H 

21,00.1|i,o  ji.,,1,  ] 
*'"  13314  Jan.  20 
«Vxil24%  Mar.  18 
16  Feb.  I 
35  Jan.  27 
451a  Feb.  1 
106  Feb.  1 
58  June  24 
27i3July  6 
130  Ju;ie24 
21%  Feb.  3 
561a  Jan.  24 
12"MJiily  7 
6OI3  June24 
21>aJV.|).  1 
84  Mar.  12 
21«BFeb.  4 
12  Jan.  2H\ 
2614  May  26 
1112014  J'e24 
17i4Feb.  4 
38  June  28 
00 
03 
57 
57 


HlflMSt. 


700 
50 


1,080 

20 

425 

36,413 

1,105 

42,880 

900 


Feb.  1 
Jan.  15 
Feb.  3 
Juno  28 


2.«*7  114%  July     8 


500 

1,817 

15 

10 

300 

500 

2,245 

15,313 

100 

800 

5,556 

1,310 

1,160 

22,305 

67-T 

86,125 

113 

8,050 

10,710 

335 

4,310 

21,7551 

7,487 

l,30o 

6,745 

3,885 

186,200 

16,978 


15 
30 
26 
92 


200 
1,000 
1,600 


1,913 

207 
1,057 
7,^20 
8,745 
2.100 
l,8oO 
4,200 


51  Jan.  27 
86  Jon.  27 
661a  Jan.  6 
98  Jan.  4 
June  28 
June  28 
June  24 
June  24 
13%  June  14 
79 13  June  28 
107  July  8 
16%  Mar.  l.'Sj 
27  Mar.  I2I 
29i6Felj.  1 
65i3Jau.  20 1 
45I3  June24| 
15%  Feb.  4 
91.2  July     7, 

29  July  7; 
15  June  24 
43%  Feb.  3 
2Ui9Feb.  1 
56i9Feb.  1 
8g%Feb.  11 
29%  June  24! 
30i3Jan.  3 
34  Feb.  1; 
20  June  24! 
67%  June  25 
80     Feb.     8 

30  Jan.  271 
611s  Feb.     2 

112  Jan.  28' 
5513  Jan.     7 

107     Jan.  10 

113  Feb.  1 
20  Feb.  3 
53%  Feb.  4 
13%  Feb.  1' 
23%  Feb.     - 


521a  June  21 


IS>4  Jane  1» 
68>SJsn.  18 
e4<>«  May  I» 
8614  Apr  1» 
43%  Apr  12 
0>s  Jan.  S 
17  Jan.  I» 
ll>aJan.  20 
156  May  17 
05  May  1» 
127^  May  17 
127%  June  T 
1 53 >4  June  7 
140%  May  IT 
22  Apr.  23 
521a  Apr.  22 
641a  May  17 
118>sJune  7 
68  Apr.  11 
30%  Jan.  11 
130i3June  X 
32%  Apr.  14 
68%  June  *, 
17  Jan.  3 
82isJan.  13 
32  Jan.  3 
100  Apr.  » 
62 >a  May  7 
;  17  Apr.  7 
28  May  31 
138  May  28- 
27%  Apr.  1 
47%  Apr.  21 
03%June3(> 
90%  Mav  14, 
70i4Apr.  14 
6734  June  11 
161%  Apr.  20- 
641a  Apr.  5 
05%  May  1» 
04%  May  18- 
110  May  1» 
20%  Apr.  Z 
48%  May  31 
34 14  Apr.  9- 
112  May  19 
10%  Jan.  » 
88%  Jan.  3 
114%  May  1» 
20%  May  Iff 
37%  May  1» 
35%  Apr.  12 
76  May  23: 
66  Mar.  2» 
20%  Jan.  3 
14  Feb.  14 
38%  Feb.  14 
23%  Jan.  3 
55%  May  1& 
34%  July  T 
63%  .May  19- 
32%  Apr.  4 
35%  Apr.  7 
30%  May  25 
5314  July  5. 
53  Jan.  17 
87%  Jan.  17 
05  Jan.  17 
44%  .May  26- 
84%  May  26 
120  June  2 
!<5  June  20 
in 34  May  23 
VM^'e  !*fav  27 
35%  .Mny  23 
63%  Mav  18- 
22%  May  6- 
38%  May  18 
63%  Apr.  18 


140%  146% 
110%  110% 
•65       70 
130     132 


60 
93 
5% 
7%' 
21    I 
57%' 
2"i-. 
03% 
16%| 
137%' 
7% 
32 
43% 


38       41 
"30"'  "39% 


68 
32 


69 
35 


36%    40% 
60%    61% 


♦60 

7 

•50 

88 
4% 

•7 

20 

56% 
•20% 
'00 
•15% 
137% 

•6% 
•30 
-40 

18 

41% 

"38% 


68 
7 

58 

89 
4% 
7% 

20 

56% 

22% 

'l6%' 

137% 

7% 

33 

45 

18 

41% 

42 

38% 


7,750    351^  Feb.     ll   53i4Mayl» 

2,t.7«    77     July     6'   89     May  li> 

15,487  100     June  24  105%  Apr.  18 

74«    38     Feb.     li   54%  May  31 

850    O6I4  June  28105%  .May  1» 

41,540    43      July     (i     58%  Apr.     7 

1,150    95     June  28  115     Feb.     9 

345;i39%Jan.     41150%  May  23 

116,435|  07%  June  24    79     June    7 

35'i39%Jan.     4  148     JunelO 
IO1107     Jan.     5  118%  May  14 

'  62     Feb.  17,   73%  .May  24 

87  126%  Jan.  25'l37     June    ft 


40 
208 


200 
200 


1,687 
2,125 


100 
50 1 

2.^8 


100 
3001 
50U 


33%  Jan. 

6%  June 
57%.lune 
88     July 

414  .Mar. 

7%  June 
18  J  uue 
53  June 
20  Juuc 
90  June 
13%  Jan. 
127%  Mar. 

6     Apr. 


68%  69% 

31%  31% 

39%  41% 

60%  61% 


800 


800 
2,8^0 


36.280 


28 
30 
18 
31 
38 


Jan 

Jan. 

June 

Apr. 

May 


35%  Feb. 
22  Jiwe 
62%  Jan. 
31     June 


19  74% 
21!  15% 
30|   07% 

3  99% 
23J      7 
13    10% 
241   24% 
24    61 
18    30% 

4' 100% 
5!   22 
9  141% 
221      8% 

4  35 
8!  45% 

28  25 
22  45% 
11  49% 
24  60 
2s  32% 
3  72% 
21    64% 


Apr.  6 
Jan.  10 
Apr.  1» 
May  18 
Jan.  13 
Jan.  14 
May  1ft 
Apr.  29 
May  27 
May  27 
May  2e 
Feb.  11 
Jan.  10 
May  14 
June  6 
Feb.  12 
June  20 
Jan.  27 
Apr.  27 
May  23 
Apr.  5 
Jan.  14 


35     July    6;   64%  Jan.     » 
60     Feb.  16i  72%  Jan.  11 


These  are  the  prices  bid  and  asked ;  no  sale  was  made  at  the  Board. 
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BONDS-LATEST  PRICES  OF  ACTIVE  BONDS  AT  N.  Y.  STOCK  EXCHAN&E.  AND  RANGE  SINCE  JAN.  1.  1887. 


JUtUroad  Bonds. 


Closing. 


July  l.\JulyS 


8l>9 


31 

84 


115>3b. 
114>9b. 
103 
102 
114  b. 


114isb. 
114  b. 


73>4 
69is 
22  b. 

107  b. 


119 
129 
117 
106 
104 


108HI). 

,,^.„ „,,„, 93 

CWo.  4  Ind.  foal  R.,  Ist,  S»,  '36  lOO"**- 
CbJlU.6t  8t.P— 1st,  1.*  M.78,  '97  "  " 

OonwL?*,  1905... ......... ... 

1st,  80.  Hu.  DIT.— 6a,  1910.... 

lat.  OU.  A  Pao.W.Div— 58,  '21 

Wto.  A  Min.  Div.-5a,  1921  ... 

Terminal  5s,  1914 

CJhlo.  A  N.  W.— Coneol.  7s,  1915 

Gold,  78,  1902 

BlnUnt;  (and  68,1929 

BlnklDg  tuBd  Se,  1929 

Slnkliurtund  debent.  5s.  1933 

Sft-veardebcut.  58,  1909 

Chi.  K.  I.  APac.— 68,  coup.  1917. 

Exten.  <fe  col.  58, 1934 

Ch.8t.P..M.&  O.— CouBol.68.'30 

et  Paul  &  8.  C.-l8t,  68,  1919 

Oh.8t.L.&  Pitts.— lst,con.58,'32 

C  C.  C.  &  lad.— Gen.  68, 1934  ..  108  b. 
Col.  Coal  &  Iron-lst,  6s,  1900..  103>9 
Ool.  H.  Val.  *  Tol.— Con.  58,  '31  79% 

Oen.  gold,  68, 1904 

Denver*  RloGr.— l8t,78, 1900  120  b. 

lat  con.  4b,  1936 80>4 

Den.  &  R.  Or.  W.-  Ist,  68, 1911 .  78  b. 

Asseiitetl 73    b, 

Den.  Bo.  Pk.  &  Pac— lat,  78,  '05    80    b. 
Det.MacAM.— Ld.gr.3i»8,1911    51 
E.Ten.V.&  G.  Ry.— C'on..5s,  '56l  99 
Elli.  Lex.  &  B.  Sandy-tis,  1902.:102Jaa. 
Erie-  l8t.  cousol.  gold,  78,  1920  137    a 


112  b 
73% 
69  b. 
23  b. 
95  a. 
107>« 
113%b. 

105  b. 

106  b. 
97    b. 

100 
ll!»t 
127  >9b. 
117 


103 
101  Is 


128 
118 
109 
110 
105 
131 
107 
121 


129    b. 
118    b. 
109    b. 
1091s 
I06\a. 


Long  Dock,  78,  1893 
Con.  68,1935 

H.Y.L.E.&\V-2deon.  68, 1969 

Funded  coupon,  58, 1969.  .. 

FL  W.  *Denv.  C.  -1st,  68, 1921 

OaLHar.A  San.Ant.-lst,  68,'10 

2d  H.,  78, 1905 

Weet.  Division— Isi,  58, 1931. 

2d,  68, 1931 :.. 

Or'n  B.  W.  A  8t.  P.— 1 8t,  68, 1911 

2d  Income  88,  1911 

Qnll  Col.ASan.Fe— l8t,78, 1909 

Gold,  6a.  1923 

Hendersou  Br.Co.— iBt.  6»,  1931 
H.  A  Tex.  C.-lat  M.  L.  78 

1st,  West.  D.,  78, 1891 

lst,WacoAN.7B,1903 

Sd.oonsol.  M.  L.  88,1912 

Qcn.mort.  68, 1921 

DL  Central- 1st.  gold,  4s,  1951. 

Gold,  3  >s8, 1951.  

lDd.BL  4  W.— l8t,pref.,7s,  1900 

Ut,6-«8,1909 

Sd.5.68,1909 

Eastern  Division— 68, 1921. .. 

Income.  6b,  1921 

Int.  A  at.Nor.— l8t,  6s,  gold, '19 

Coupon.  68,  1909 

Kent.  Centr.— Stamped  4s,  1911 
KnoxT.  AG.- Ist,  6b.  gold,  1925 
lAkeBh.—Con.conp., Ist, 78,1900 

Con.  coup..  2d,  In,  1903 
Long  iBliind— iRt,  78,  1898 

Ist,  coiUKil.,  5«.  1931 

lion.  A  Masb.— Consol.,  78. 1898 

H.O.  A  Mobile— l8t,  6s,  1930 


Sd,  6^^1930 

E.  H.  AN.— 1st,  68, 1919. 


Il2>9b. 

118    b. 

99% 


91% 
109    b. 


47  b. 
121isb. 
103% 
110  a 
117>«b. 
114>st>. 
114Hib. 
108    b. 

72    b 


96    a. 


96>s 
85    b. 
95    b. 


115    a. 
93% 


93    b. 

i2i%i)' 

121    b. 
112% 
119    b. 
110 


114%a. 

iim 

107% 


Oenetal,  68. 19^0 

Trost  Bonds,  68, 1922.  .. 
10-10,68,  1924 ■■ 

loo.  H.  A.  A  ch.-i«t,  6s,  igia' 

OonsoL,  gold,  68. 1916 

Mem.  A  Ob'lston— 6b,  gold,  1924 

Mlelu  Central— Ist,  con.,  '78,'  '02  12814a. 
■or— Tbe  letter 


OOkb. 
108%b. 
117    a. 

116  a. 
103  b. 
101    b. 

117  a. 


AU.  A  P»o.— W.  D.  Inc.,  6s,  1910 
oSXiS:-&«.V58.-i908  10.5  -b.[105% 

ad.  6s,  1913 -J  93    b.    93 

Obb.  lowa-lst.  78.  *99,  coup,  ofl    88  "4b. 
cEnlralof  N.  J.-lst,  'Ts,  1890..  10g%b. 

Consol.78. 1899.  assent. 

Coavert.  76. 1902,  assent. 

Adjust.  78, 1903 

Convert,  deb.  68,  1908 --• 

Le'h  A  W.B.,oon.7B,  1909,a8'nt 

Am.  Dock  A  Imp.,  58, 1921. .. 
Oentral  Faolflo-gold  68.  1898.. 

Ban  Joaquin  Br.  6s,  1900 

Land  grant  tis.  1890 

Qm*.  a  O.— Pur.  m.  fund  68,  '98 

Ol,  gold,  ser.  B,  1908,  ooup.  ofi 

Exten.  coup.,  is,  1986 

0s,  carrency,  1918 

Mort.  6e.  1911 

Cbes.O.  A 80.  W.— 5-6s,  1911 ... 
Chleaco  A  Alton— Ist,  7s,  1893. 
adoJTiir.  A  Nor.-lst.  5s,  1926. 
Cblc.  Burl.  A  Q.— Deb.  5a,  1913. 

Denver  Divls.,  4s,  1922 


114%b. 


Sange  rinee  Jan.  1. 


tiouetl. 


25%  Feb. 

81  July 
101%  Feb. 

90%  Mar. 

86  Feb. 
105%  Feb. 
107%  Jan. 

109  Jan. 
105  H  Jan. 

83 '8  Jan- 

110  Jan. 
99     Jan. 

113%  Feb. 
114%b.;lll%Feb. 
102%b.  100     July 


112  Mar. 
71  May 
68  May 
23%  July 
96%  Apr. 

101     Feb. 

115     Jan. 

104%  Jan. 

106  Jan. 
97  June 
98%  Jan. 

119%July 
128  Jan. 
115  Feb. 
105''8  July 
103  July 
101%  July 
138%  May 
128  June 
117  May 
108  Jau. 
103  "4  Jan. 
IO614  May 
130  Jan. 
108  July 
119%  July 
124  Apr. 
98%  Jan. 

107  .Tan. 
98%  Feb. 
75     Mar. 

I  70     Mar. 
120%b.!n8%Feb. 

79  76i4Feb. 

79    a.    79     Mar. 

74    a.    71     June 

78%       68     Apr. 

51%a.    49     " 

98%       98 
101         100     .    „ 
130    b.l32%Miir. 
112''eb.  112%  June 


HighaU 


119% 


99 
108 
103 

80 


June 
June 
July 


119 
98 


89 '« 
109    b. 


107 
94 


115     Jan. 

93%  Feb. 

88%  Feb. 

88%  Jan. 
106     Feb. 


b.  105     June 
a. 


107 
48    a. 
122    b. 
103 

108%b. 
115%b, 
116 
114    b, 
105    b, 


93%  June 

92%  Jan. 

99  Jan. 

38  Jan. 
120%  Jan. 
101%  Jan. 
106%  Mar. 
,112%  Jan. 
108  Mar. 
113  Feb. 

94  Feb. 
66%  Feb. 

107  Fel«. 

95  May 
119%  Jan. 

91%  Jan. 

77%  Jan. 

91  Jan. 

28  July 
112%  May 

92^3  June 

64     Jan. 

95  July 
125%a.ll25%Feb. 
123%  122%  Jan. 
122  a.ll20»8M*y 
H3%b.  112%  July 


96 
85 
95 
23 
114 
93 


95 


119 
110 


114%a. 

Ill 

108 


lll%b.  lll%b. 
98  98 

102%b.ll04 


H7%a. 
108 


118  Apr. 
105     Jan. 

90'e  Jan. 
114%.Tuly 
107  Jau. 
101%  Jan. 

98  Jan. 
109  Jan. 


116  b. 
122 

lo3"8b. 
lO.^% 


93 
101 
117 
108 
127 


Apr. 
Jan. 
Jan. 
-May 
May 


114%  Feb. 
121  June 
102  Feb. 
105%  July 


38%  June 

90  Jan. 

109  Jime 
95%  Jan. 
94     May 

110  Jan. 

119  June 
118%  June 
108%  June 
105  June 
116  Feb. 
106%  May 
118%  Mar. 

116  June 
105  Mar. 
115  June 

81  Jan. 
75%  Jan. 
32  Jan. 

100  Feb. 
108%  June 

117  Apr. 
107%  Mar. 
108%  Apr. 

99  Jan. 
103%  June 
122%  Jan. 
130%  June 
119%  June 
109  Jan. 
108  May 
105%  May 
112  Jau. 
133  Jan. 

120  Jan. 
110%  Mar. 
110%  Mar. 
109%  Apr. 
135  Jan. 
110%  Feb. 
124''8  May 
127%  Jan. 

102  Feb. 
111%  May 
104%  June 

8878  Jan. 

91  Jan. 
121% June 

82%  June 

82  Apr. 
78  Jan. 
86%  June 
56  May 

101%  Apr. 

108  Jan. 
137  June 
115  Mar. 
120  Mar. 
104%May 

95%  May 

98%  May 

109%  Mar. 

111  Jan. 
100%  Jan. 

92%  Feb. 

109  May 
53     May 

125%  June 
106%  June 

110  Feb. 
119%  May 
119%  May 
119%  May 

112  May 
79%  May 

108%  Jan. 
99%  Jan. 

124%  Feb. 
99  May 
89%  June 
98%  May 
34'8  Apr. 

122     MTir. 

98  Feb. 
76%  June 

100  Jan. 
129  June 
126%  May 
124  Mar. 
115  Feb. 
121%  Feb. 
113%  June 
99%  May 
117=8  May 
114%  May 
109     May 

103  Apr. 
115%  May 

99  June 
107  May 
120%  May 

113  Apr. 


131 
119 
126 
105 


Apr. 
Apr. 
Apr. 
Jan. 


b"  indloatea  priee  Ind.  and  •<  a"  prloa  aiktd 


110%  June 


Sailroad  Bonds. 


July  1. 


Mil.  Lk.Sh.  A  W.— l8t,  68.  1921. 
MioUlgan  Div.— 1st,  68,  1924.. 

Income.  6s.  1911 

Minn.  A  St.  L— l8t,  78, 19'27 

Imp.  A  Equip.— 68, 1922 

Mo.  K.&Tex.— Con.,  68,1920... 

Consol.,  58, 1920 

Consol.,  78. 1904-5-6 

Mobile  A  Olilo— New,  6s,  1927  .. 

lat,  Extension.  6a,  1927 

Istpref.  debentures.  7a 

Mutual  Cn.  Tele.— 8.  f.,  68, 1911 
Naeh.  Ch.  A  St.  L.— lat,  78, 1913 
N.Y.  Central— Extend.,  5a,  1893 

N.Y.C.  AH.-l8t,  op.,  7e,  1903 
Debenture,  58, 1904 

N.Y.&Har.— lat,  78. 1900 

N.Y.Clilo.ASt.L.— lat,68, 1921.. 

2d  mort.,  68,  1923 

N.Y.  CityANo.— Gen.,  6s,  1910 . 
N.Y.  Elevated- lat,  7e,  1906.... 
N.  Y.  Lack.  A  W.— let,  68, 1921. 

Construction,  5s.  1923 

N.  Y.  Out.  A  W.— lat.  63. 1914.. 
N.Y.Sua.  AW.— lst,68,'ll,op.ofl 

Debenture,  68, 1897,  coup,  ofl 

Midland  of  N.  J.-lst.  68. 1910 
N.  O.  Paoiflo— lat.  6a,  1920. 
Nortb.Paoltto— lst,coup.,6s,  '21 

Oen'l,  2d,  coup.,  1933 

James  R.  Val.  -lat.  6s,  1936. 
N.  Pao.Ter.Co.— l8t.  68, 1933.. 
Ohio  A  Misa.— Conaol.,  7a,  1898 

2d,  conaol..  7a.  1911 

Springfield  Div.— 78, 1905  ... 
OmoSoutbem- lat,  68, 1921. . 

2d,  inc.,  68, 1921 

Oregon  Impr.  Co.- lat,  68,  1910 
Ore.  R.  ANav.Co.— lat,  68, 1909 

Consol.,  59, 1925 

Oregon  A  Transoon.- 6s,  1922.. 
Peo. Deo.  &  Evans.- lat,  68,  '20. 

Income.  6a,  1920 

Evansv.  Div — lat,  6a,  1920. .. 

Income,  6s,  1920 

Rlcb  A  AU.— l8t,  7s.  1920.  tr.  rec 
Rlchm.  A  Dan.— Cons.,  68, 1915 

Debenture,  68,  1927 

Rooti.  &  Pitts.- 1st,  68, 1921. .. 

Consol.,  68.  1922 

Rome  W.  A  Ogd.— lat,  7a,  1891. 

Consol.,  extend.,  5a.  1922 

8t  Jo.  AQd.Isl.— 1st,  6s,  1925  . 

2d,  income,  5a,  1925  

St.L.  Alt.AT.H.— l9t,  7a,  1894. 

2d,  M.,  pref.,78, 1894 

2d..  M.,  inc.,  78,  1894 

Dlvldendbda,  6a,  1894. 

St.  L.  Ark.  A  Tex.— Ist,  68, 1936 

2d,  68,  1936 

St  L.  A  Ir.  Mt.— lat,  78, 1892... 

2d  mort.,  78, 1897 

Gen.  Ry.  A  land  gr.,  58, 1931. 
St.  L.  A  San  Fr.-  68.,  CI.  A,1906 

68,  Class  B,  1903 

6a,  CiasaC,  1906 

Qen'lmort.,  68,  1931 

80.  Pac,  Mo.— lat,  6s,  1888... 
St.  Paul  M.  A  M.— let,  7b,  1909. 

2d,  68, 1909 

I8toon8.,6a,  1933 

Do        reduced  to  4  %8 . . 
Shenandoah  Val.-  lat,  7a,  1909 

Gen'l  mort.,  68, 1921 

So.  Carolina— lat.  6s,  1620 

2d.  6a,  1931 

Ina,  68.  1931 

80.  Pac,  Cal.— lat,  68, 1905-12.. 
80.  Pao.,  Ari.- lat,  68, 1909-10.. 
So.  Pac.  N.  M.— l8t,  68, 1911.  .. 
Tex.  A  Pac— Inc.  A  id  gr.  79.  '15 

Rio  Grande  Div.— 68, 1930  ... 

Gen.  mort.  Aterm.,  68, 1905.. 
Tol.  A. A.  &  N.  M.— Ist,  68, 1 921. 
Tol.  A.  A.  A  Gr.Tr.— Ist,  68,  1921 
Tol.  Peer.  A  West— lat,  78,  '17  . 
Tol.  &  Ohio  Cent.— lat,  58,  1935 
Union  Pacittc-lst,  63,  1899.... 

Land  grant,  78.1837-9 

Sinking  fund,  88.1893 

Kan.  Pacific- lat, 6a,  1895.... 

lat,  68, 1896 

Denver  Div.— 6a,  1899 

lat  consol,  68,  1919 

Oregon  Sh.  Line  -Ist,  68.  '22.. 
Virginia  Mid.— Inc.,  6s,  1927.... 
Wab.  St.L.  A  Pac.  -Gen..  68,  '20 

Chicago  Divison- 58, 1910 

Wabash— Mortgage,  78, 1909.. 

Tol.  A  Wab.— lat,  ext..  7s,  '90 

1st,  St.  L.  Div.,  7s,  1889 

2d,  extended,  78, 1893 

Con.,  oonv.,  7s,  1907 

Great  West.— lat,  78, 1888 

2d,  78,  1893 

St.L.K.C.  AN.— K.eAr.,78,'95. 
West  Shore— Guar.,  48 


Oloting. 


87    I 

96% 

85 
113    a. 
112%b. 
105  %b. 

54 

86    b. 


104    b. 


110% 
130    b. 

gg^eb. 

98    b. 

73  %b. 
117  a. 
127    b. 


July  8. 


118    b, 


86%a 
96% 
81% 
113 


106    b. 


86% 


109  %b. 


120    a. 
113%b. 

101% 
103  %b. 
71    b. 


105  l 
47  a 
99% 

47 


b. 


113 
82 
115 
105% 
103    b. 
106    a. 


115%a 


103    b. 

4178 

98 
108  %b. 
101% 

98% 
113%b. 


111% 


72 
112 


113 

94% 
114    b. 
114    a. 
lU%a. 


Ill    b, 


98% 
106    a. 
52 

99  a. 
70  a. 
15    b. 


57% 
75% 


98%b. 
106  b. 
108    b. 

96% 
115  b. 
103  %b. 
114%b. 
114%i. 
Ill  b. 
113%b. 
104% 
102    b. 

96 

53  b. 
101    a. 


114    b. 


102 
90 
114 
102 
113 
101 


105 

134  b. 
110% 
130%b. 
100% 

98  b. 

70 
117  b. 
127  b. 
108  b. 
110 


Range  since  Jan.  1. 


Lowest. 


113% 

82%a. 
115 
105 
105 
103 
115 
114 


104 
;40% 

98 
109^8 
101  %b 

99    b 
113%b. 


112    a. 


69 
112 


120    a 
113%b, 
108%b. 
101 
103% 
64    b. 


105  %b. 

45 

99%b. 

45% 
113    a. 

112  b. 
95    a. 

113  b. 


114  a. 
112  a. 
100% 
114% 
119  b. 
117 
93  b. 

loe 

50  a. 

96  b. 

71  a. 

15  b. 
114  b. 
lll%b. 
107%b. 

55% 

75    a. 

67 

98 
107 
109 

95 
115 


118     Feb. 

114  Jan. 
101%  Feb. 
132     Jan. 

85  Apr. 
95%  June 
83%  Feb. 

109%  Feb. 

10878  Feb. 

104  May 
50  June 
84%  Feb. 

128%  Mar. 
104%  Jan. 
133%  Jan. 

106  Mar. 
128%  May 

85  Jan. 
70  Jan. 
65%  Jan. 

117  July 
125%  Jan. 

107  Feb. 

107  Jan. 
91%  Jan. 

69  Feb. 
110     Apr. 

75%  Feb. 
11478  July 
10379  Jan. 
106%  Jan. 
103%  July 

115  Julv 
114  July 

109  Jan. 
102  Feb. 

40  Jan. 
9178  Mar. 

108  Jan. 
100%  June 

98  June 

110  Mar. 
81%  Jan. 

108  Mar. 

79%  Jan. 

68  Jan. 
111%  Mar. 
106  Feb. 

111  Feb. 

108  Jan. 
108%  June 
100%  June 
103%  June 

70  Mar. 
114  Jan. 
110  Feb. 

105  May 
35  Jan. 
98%  Feb. 
44     June 

110  Mar. 

109  May 
91     Apr. 

113     July 

111  May 
113%  May 
108%  Feb. 
100%  July 
110%  Jan. 

118  Feb. 


117 
93 
96 
37 
96 
65 
19 


July 
Feb. 
Jan. 
Mar. 
M.iy 
May 
Mar. 


110%  Feb. 

110     Feb. 

105%  Jan. 
55%  June 
64     Feb, 


65 

89 

103 

104 

95 

114 


103%b.ll02 


111% 
Ul%a. 
112%a. 
116 

101  b. 

102  b. 
96 

.53    b. 
100 
83    b. 


90 
111 


b. 


114 


Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
July 


111%  Feb. 
111%  Jau. 
114  Jan. 
102%  May 
100     May 

95     Apr. 

49     Jau. 

89     Feb. 

81%  Mar. 
110%  Jan. 
106     Jan. 


99 

81 


10J%a. 

111% 

101% 


b.ll09 


99 
109 
101 


BECURI-HES. 


all  other  prioea  and  the  range  are  from  actual  sales. 
STATE    BONDS. 


Jan. 
Mar. 
Jan. 
Jan. 
Mar. 
July 


Hightsl. 


122  Apr. 
121  May 
107  Apr. 
133     Jan. 

90  Jan. 
102%  Apr. 

89%  Apr. 
113%  Jan. 

114  Apr. 

107  June 
60%  Mar. 
89     Mar. 

131  Apr. 
107%  Apr 
137  May 
110%  June 
133%  Apr. 
101%  May 
99  May 
80     Apr. 

123  Jan. 
128%  Apr. 

110  Jan. 
110%  Feb, 

95     Feb. 

77  Aj?r. 
115%  May 

86%  May 
118%  Apr. 
107%  Mar. 

111  May 
107%  June 
123     Apr. 

119  Jan. 
112%  Apr. 
111%  Apr. 

50%  May 
10278  May 

112  May 

106  Jan. 
104%  Apr. 
115%  June 

87     Apr. 

112     Feb. 

87%  Apr 

77     Apr 

115  June 

1 14  Apr. 

120  M^ar. 
117  Apr. 
112%  May 
104%  Mar. 
108%  Apr. 

75     Apr. 

116  June 
112%  June 

108  Jan. 
48     June 

102%  Apr 
55%  Jan. 

115  Jan. 
114%  Mar 

99  Jan. 
115%  Jan. 

117  Apr. 
117%  Apr. 
115  May 
104%  Jan. 

118  Apr. 

121  Mar. 
120%  May 
101%  May 

109  May 
55     May 

107%  Jan. 

80     Jan. 

28%  Jan. 
113%  May 
112     Apr. 

110  June 
66%  Feb. 
78%  May 
72     Apr. 

100  May 
109%  June 
112  Feb. 
99%  Jan. 
119%  Mar. 
103%  May 
120  Feb. 
115     May 

115  Mar. 
117%  Apr. 
109  Apr. 
107%  Jan. 

99     Jan. 

60%  May 
101%  May 

97  May 
117%  May 

116  May 
lOS     May 

99  May 
117%  May 

107  May 
111%  July 
104%  June 


4lali«nii^-Cla«s  A.  8  to  5 1906 

as  J?' J** 1908 

2r7o^*^;."v.v:: \^ 

7a,  MaBptalii  A  Little  Rock,  sT 
Ta^Arkansaa Central  BE 

asa&'-^fj^:;; ■-•ii?2 

Stamped,  4a ""^*\ 


Bid.  I  Ask. 


105% 


103 
10 

27 
22 


100 

85 

107 


107% 
115 
104% 
106 


38 


14 
109 


87 


SECURITIES. 


Missouri- 68 due  1 889  or  1 890 

Asylum  or  University,  due  1892 
Funding 1891^1895 

New  York— 68,  loan...       .      1892 
68,  loan 1893 

North  Carolina-6B,ol<i!.".'.'.".''.JAJ 

Funding  act 1900 

New  bonds,  J.  A  J. ...1892-1898 
Chatham  RR 

Special  tax,  Claas'i 

ConsoUdated  48 ." "1910 

°* ";!"!l919 


Bid. 


104 

110 

112 

115 

118 

35 

12 

20 

8 

11 

96 

121 


Ask. 


23% 


18 
100 
121%' 


SECURITIES. 


Rhode  l8land-6e,  cou.  1893-1891 
South  Carolina— 6r,  non-fund.  1888 

Brown  consolidated  68 1893 

Tennessee— 6s,  old 1892-1898 

Compromise,  3-4-3-68 1912 

New  settlement— 68 1913 

5s 1913 

3a 1913 

Virginia— 68,  old 

68,  eonpolidated  bonds 

68,  consolidated,  2d  aeries 

68.  defen  ed.  trust  rec 


Bid. 


115 

5% 
104 
61 

70 


73% 

48 

90 

60 

10 


Ask. 


6% 
108 


106 
102% 

75 


12 
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BONDS-STOCK  EXCHANGE  QUOTATIONS  ON  FKIDAT  OF  INACTIVE  BAILBOAD  BONDS. 


SECURITIES. 


Bid. 


Kailroiiil   Itondt*. 

tSliirk  F.iehayxae  J'riceJ.) 

Atoll.  Top.  A:  Snll.  Ko— ma  . .  .1920 
Bliikliit!  fuud,  (in 1011 

Beccii  t'D'ck-ldt  KoM,48 1936 

Ball.  &  Oolo-lnGs,  Park  B  ..1919 

Bs.KoId 1925 

HctilAtered 

Bout.  n.Tun.  A  W.— Deb.  6«...  1913 

Bnrl.  Cedar  liapldB  A  Vtx— 

lit  S« 1906 

CoDsol.  &  col.  tr,  5s 1934 

RrglKtrred 

Minn.  ABt.  U-lBtTs.KU  ..lfl27 

Iowa  C.  4  West.- lit  •^....1909 

Ced.  Rap.  L  F.  4  N.,  lat  6b.  1920 

Ist  fis 1921 

Bnff.  N.Y  A  Ptill.-C0D«.««...1921 

Trust  crrtlflcates 

General  Ca 1«24 

Trust  cirtltlcatcs 

Centrul  Iowa— 
Knstern  Division- Ist  68  ..1912 
nilnolf  Division— 1st 68 1912 

CIie8ai>cake  A  Ohio— 
68,  gold,  Bi  rles  A 1908 

Chee.  O.  A  So.  Wcst.-2d  6b.  ..1911 

CblcftKO  A  Alton — 

BinldnK  fund,  68 1903 

Louis.  A  Mo.  River- l8t78..1900 

2d  78 1900 

St.  L.  Jacks.  A  Cblc— 1st,  7«.  1894 

1st,  guar.  (564),  78 1894 

2dni(irt«.  (3601,78 1898 

2d,  guar.  (188),  78 1898 

Ml»e.  R.  Bridge— lat,  8.f.6a.l912 

Chic.  Burling.  A  (Julncy— 

Consolidated,  78 1903 

Cs,  sinking  (und 1901 

Iowa  Dlv.- Sink,  fund,  58.. 1914 

Sinking  fund,  4s 1919 

Plain,  4s 1921 

Chic.  Burl.  A  No.- Deb.  68....  1896 

Cbl.  R.  Isl.  A  Pac.— 68,  coup.. 1917 

Registered 

Ext.  A  (ol.,  58 1934 

RegieUred 

Des  Moines  A  Fort  D.— l8t,4B.  1905 

lst,2>s6 1905 

Extension,  4s 

Keok.  A  Des  M.— 1  st,  58  . . . .  1923 

Centr.  of  N.  J.—  Interim  bond  certs. 

Chicago  Milwaukee  A  Bt.  Paul— 

Ist,  8s,  P.  D 1898 

2d,  7  3-108,  P.  D 1898! 

1st,  7s,  $  g.,  R.  D 1902| 

Ist,  La  Crosse  Division,  7b. .1893! 

Ist,  I.  AD.,  78 1899 

lat,  C.  A  M.,  78 1903 

Ist,  7e,  I.  A  D.  Ext 1908 

1st,  8.  W.  Div.,  68 19091 

Ist,  58,  La  C.  A  Dav 1919i 

lat,  H.  A  D.,  7s 1910 

1st,  H.  A  D.,  5a 1910i 

Chicago  A  Pacific  Div.,  68. .19101 
Chic.  A  Mo.  Riv.  Div.,  58  ...1926 

Mineral  Point  Div.,  58 1910 

C.  A  L.  Sup.  Dlv.,  5s 1921 

Fargo  A  South.,  66,  Ai«8n...l924 

Inc.  conv.  sink,  fund  5s 1916 

Dakota  A  Gt.  South.,  5s 1916 

Chicago  A  ^orlhwestcTO — 

Extension  bonds 1926 

Escanalia  A  L.  8.— Ist,  68...  1901 
DesM.  A  Minn.-lst,7s....l907 

towaMiiiland-l8t,  88 1900' 

PenluBUla— l8t,conv.,78...  1898 
Oilc.  A  Milwaukee-lat,  78.1898 

Win.  A  St.  P.-2d,  7s 1907 

Mil.  AMad.-lst,  68 1905 

Ott.  C.  F.  A  St.  P. -lat,  58..  1909 
Korthern  111.— Ist,  5 1910 

CI.  Col.  CIn.  A  ludlauap.— 

lat,  78,  8.  fd 1899 

Consol.  78 1914 

Coneol.  sink,  fd.,  78 1914^ 

Clilc.  St.  Paul  M.  A  O.— 
CUlc.  S.  P.  A  Minn.— 1st,  68.1918 
No.  Wiaconsln— let,  68 1930 

Chic.  A  E.  111.— 1st,  8.  f.,  cur..  1007 
C'onfol.,  Ist,  68 1934 

Chic.  AW.  Iud.-l8t,  s.f.,  68..1919 
General  mortgage,  6 1932 

Chic.  A  St.  Loufh— Ist,  6s 1915 

Cln.  I.  St.  L.  A  Chicago— 

lat,  gold,  4s 1936 

Registered 

Cin.  Jack  AMac.— l8t,g.,5s.l933 

Col.  A  Green.— 1st,  68 1916 

2d,  6s 1926 

Col.  A  Cin.  Midland— 1st,  G8..1914 

Del.  Lack.  A  West.-Couv.  78.1892 

Mortgage,  7s 1907 

Svra.  Bmg.  A  N.  Y.— l8t,78.1906 

Morris  A  Essex- l8t,  7s 1914 

2d,  78 1891 

BondB,  7h 1900 

78  of  1871 1901 

Ist,  con.,  guar.,  78 1915 

Del.  A  Hud.  Canal- Ist,  78.. .1891 

1st,  cxt.,  78 1891 

Coupon,  78, 1894 

Registered,  78 1894 

Pa.  Div.,  coup.,  78 1917 

Registered 

Albany  A  Susque.— Ist,  78..  1888 

Ist,  cons.,  guar.,  78 1906 

Registered 

Ist,  cons.,  guar.,  Gs 1906 

Kegisiered 

Bens.  &  Sar.— Ist,  coup.,  7s.  1921 
Registered 

Dei.  Muck.  A  Mar.-lst,  68. ..1921 

Pet.  Bar  C.  A  Alp,    lat, 6. .1913 


124  >< 
112>a 


109 1« 


106 


123 
'122 
116 


117 


106 


lll»a 
98«ii 


131>s 


89^ 


•  89 

109 

98 

130 

123 
126 
117 


13613 
126 


103 


1021s 


131 
130 
120i« 
131 

117>a 


Ask. 


86 
126 


99 
99  >9 


107 


50 


72 
70 


106 


124 
123 


120 


131 


99 

98 


132i« 


111 

98 '8 


1271a 
120 


130 


129 


119 


96 


136 


I2II3 
ISlifl 


110 


12013 
134 


123isl25ia' 


110 


981a 


130^ 
130 
141 
112 


133 
1061* 


141 
i02' 


11938 

i4i 


107 


II6I4 

ii6k; 

11238' 


127 
134ifl 


140 


143 


BECURITIEB. 


E.  Tenn.  Vs.  A  Qa.— lat,  7s. . .  1900 
Divisional  5a 1930 

E.  A  W.of  Ala.,lat,con  gld.  68.1926 

Bill.  C.  A  N.-8.f.,  deb.,  Oa.  ..1921 
lat  niortg.,  6s 1920 

Erie— 1st,  extended,  7s 1897 

2d,  extended,  5s 1919 

3d,  extended,  4>aa 1923 

4th,  extended.  5a 1920 

6th,  7s 1888 

Ist,  cons.,  fd.  coup.,  7« 1920 

Reorg.,  lat  lien,  6b 1908 

B.  N.  Y.  A  E.-l8t,  7a 1916 

N.  Y.  L.  E.  A  W.-Cbl.  tr.,  6al922 
Buff.  A  S.  W.-Mortg.  6a. ...1908 

Evan.  A  T.  H.-lst,  cons.,  68.1921 

Mt.  Vernon- l8t,  6s 1928 

Evans.  A  Indian.— 1st,  eons.. .1926 
Fl't  A  P.  Marq.— Mortg.,  6«...1920 
Grand  Rap.  A  Ind.— Gen.  6«..1924 

Registered 

Han.  A  St.  Jos.— Cons.,  68 1911 

Hons.  E.  A  W.  Tex— Ist,  7s...  1898 

111.  Cent— 8p.  Dlv.— Coup.,6a,1898 

Middle  Div.-Reg..  5a 1921 

C.  St.  L.  A  N.  0.-Ten.l.,7B.1897 

lat,  consol.,  78 1897 

2d,  6a 1907 

Oold,  5a,  coupon 1951 

ReglBtered 

Dub.  A  H.  C— 2d  Dlv.,  7a .  ..1894 
Ced.  Falls  A  Minn.— 1st,  78.1907 
Indlanap.  D.  A  Spr.— 

Ist,  78,  ex.  fund,  coupon. ...1906 
Lake  Erie  A  W'n  -Ist,  g.,  5b.. 1937 
Lake  Shore  A  Mich.  80.— 

Cleve.  P.  A  A.— 7s 1892 

Buff.  A  Er.— New  bonds,  7a. 1898 
Kal.  AW.  Pigeon— Ist,  78...  1890 

Det.  M.  A  T.— 1st,  7s 1906 

Lake  Shore— Div.  bonds,  7a.  1899 

Consol.,  reg.,  Ist,  78 1900 

Consol.,  reg.,  2d,  7s 1903 

Mahon'g.  Coal  RR.— Ist,  S8.1934 
Long  Island  RR.— 
N.  Y.  A  M.  Beach— 1st,  78..  1897 
N.  Y.  B.  A  M.  B.— Ist,  g.,  58.1935 
Louisville  A  Nashville- 

Cecillan  Branch-78 1907 

Pensaeola  Div.— 68 1920 

St.  Louis  Dlv.-lst,  6s 1921 

2d  3s  1980 

Nasliv.  A  Decatur— ist, "fi" '.  1900 

S.  A  N.  Ala.— S.  f.,  68 1910 

Louisv.  C.  A  L.— Us 1931 

5  p.  c.  50  year  gold bds.. ..1937 

Pens.  A  At.-lst,  6s,  gold..  1921 

Lou.  N.  O.  A  Tex.— 1st,  58....  1934 

Manliat.  Beach  Imp.  Co.— 7a.l909 

Mexican  Central— 1st,  78 1911 

Ex  coupons  6,  7,  8 

New  assented,  48 1911 

Income  Iwnds 1911 

Mich.  Cent.— 1st,  con.,  5s 1902 

68 1909 

Coupon,  58 1931 

Registered,  Ss 1931 

Jack.  Lan.  A  Sag.— 6s 1891 

Milwauk.  A  North.— 1st,  68... 1910 

Extension,  68 1913 

Mllw.  Lake  S.  A  West,— 

Conv.  deb.,  5s 1907 

Ashland  Div.— 1st,  68 1925 

Minn.  A  St.  Louis- 
Iowa  Ext.— Ist,  78 1909 

2d  mortg.,  7b 1891 

Southwest  But,— Ist,  7a . 1910| 

Pacific  Ext.— Ist,  Gs 1021 

Minn.  A  Pac— let  mortg.  5a.. 1936 
Minn.  A  N.  W.— l6t,  Ss,  gold.. 1934 
Mo.  K.  A  T.— ConB.,2d,  inc.. ..1911 

H.  A  Cent.  Mo.— Ist,  7s 1890 

Mobile  A  Ohio— Col.  tr.,  68  ...1892 

St.  L.  A  Cairo- 48,  guar 1931 

Morgan's  La.  A  T.-lst,  68.. ..1920 

Ist,  7s 1918 

Nash.  Chat.  A  St.  L.— 2d,  6b..  1901 

N.  Y.  Central-68 1887 

N.J. June— Guar.  1st,  48 1986 

Registered  certiUcates 

N.  Y.  P.  A  O.— Prior  lien,  68 .  1895 
N.  Y.  A  New  Eng.— 1st,  7a.. ..1905 

Ist,  68 1905 

N.Y.  8nBq.AWest.—lst,ref.  58.1937 

2d,4i28 1937 

N.  Y.  N.  H.  A  H.- Ist,  reg.  48.1903 
Northern  Pacilic  — 
Bpok.  A  Pal.-lst,  s.  fd.,  68.1936 
Bt.  Paul  A  N.  P.-Gen.,  68..  1923 

Registered 

HclenaARedM'n— lst,g.,68.1937 
N.  O.  A  No.  E.-Pr.  1.,  g.,  6a  ..1915 

Norf.  A  W.— Gen.,  68 1931 

New  River-lst,  6s 19.32 

Imp.  A  Ext.,  (is 1934 

Adjustment  M.,  7s 1924 

Ogd.  ALakeCh.-lst,  68 1920 

Ohio  A  Ml88.— Cons.,  s.f.,  7a.. 1898 

General  58 1932 

Ohio  Cent.— 1st  Ter.  Tr.,  68...  1920 

Mln.  Div.— 1st,  6s 1921 

Ohio  River  RE.- 1st,  58 1936 

Omaha  A  St.  L.  U'y.— 1st,  48.1937 

Oregon  A  Cal.— Ist,  Gs 1921 

Panama— Sink,  fd.,  sub.,  6a.. .1910 
Peoria  Dec.  A  Ev.— i!d,  B8....1927 
Peoria  A  Peh.  U'n— Ist,  68.. ..1921 

2dM.,  4188 1921 

Pacific  RR.-ceiitral  PaoUlo— 

Gold  bonds,  «« 1895 

Gold  bondK,  «s 1896 

Gold  bonds.  6s 1897 

Cal.  A  Oregon-lsf,  68....1888 
Cal.  A  Or.g»n-Ber.  B.,  6  1892 


Bid. 


110 
108 


116 
107 
118>a 


130 


1361a 


90 

iis'ia 


96 


'  68 
1U\ 


•116 


102  >4 
112 


1211a 

vrs 
122 

103 


Aak. 


102% 


lieia 


121 

ii6% 


1211a 


106 

108 
102''e 

114 
123 


•59 

118 


92 


701a 


108 


1071s 


100 
73 


*110 
1005b 


eoia 


II8I4 


105 


116>s 

ioo' 

106 


115 
■  85 


78>a 


111 


II414 
114>4 
11438 
lOOie 
103 


124 
1251s 


110 


102 
97 


90 


7II4 
241s 


109^ 
107 

101% 
116 


104% 


1061a 


75 


111 


106 


93 
72I3 


106% 
119% 


107 


114 
iofia 


100  Is 
791s 


87 


76 


BECURITIEil. 


Bid. 


Paelllo  Rai\ToaA»—(OonHtnudh- 
Weat.  Pueltto— Bonda,  6a.. ..1899 
No.  Railway  (CaLJ-lat,  6a.  1007 

Union  Pao.-iat,  6a 1896 

lat,  6a 1897 

lat,  ea 1808 

CoLTmat,6a 1908 

OoL  Trust,  5a 1907 

O.  Br.  U.  P.-F.  o.,78 1898 

Ateh.  Col.  A  Pac— lat,  6a.  1905 
Atoh.  J.  Co.  A  W.— lat,  68.1906 

Ut.  80.— Gen.,  7a 1909 

Exten.,  1st,  7a 1909 

Bt.  Xx)ul8  A  San  Franolao(>— 

lat,  6e,  Pierce  C.  4  0 1919 

Equipment,  78 1806 

Gen.  mortgage  68 1931 

Kan.  City  A  B.— Ist,  6s,  g.l916 
Ft.  8.  AV.  B.  Bg.— 1st,  68.1910 
St.  L.  K.A8o.Wn.-lat,  68.1918 

Tex.  A  Pao.-l8t,  6b 1905 

lat,  68,  ex  coupon 

Consol.,  6s 1905 

Con.  6s,  ex  coupon 

Trust  recelpta 

Pennsylvania  RK.— 
Pa.  Co.'s  guar.  4ias,  lBtop..l921 

Pa.  Co.'s4ise,  reg 1921 

Pitts.  C.  ASt.L- l8t,cp.,78. 1900 

Registered 

2d,  7s 1913 

Pitta.  Ft.  W.  A  C-lst,  7a.. .1912 

2d,  78 1912 

3d,  78 1912 

Clev.  A  P.— Cona.,  a.  fd.,  7a.l»00 

4th,  sink,  fd.,  68 1892 

Bt.  L.  V.  4  T.H.— l8t,  g., 78.1897 

2d,  78 1898 

2d,  gnar.,7a 1898 

Pine  Creek  Railway— 68  of  1932 
Pitts.  Cleve.  A  Tol.— 1st, 68.. .1922 

Pitts.  Junetlon—lst,  6s 1922 

Pitts.  McK.  A  Y.— Ist,  6s 1932 

Rich.ADanv.—Assen.  deb., 68.1927 

Consol.  mort.,  gold,  58 1937 

Atl.  A  Char.- Ist,  pr.,  7s.. ..1897 

Incomes 1900 

Rich.  A  W.  Pt.  TerX  Trust  68. .  1897 
San  Ant.A  Aran8.-lst,68,'85-1916 

Ist,  68,  1886 1926 

Bcioto  Val.— Ist,  cons.,  7s 1910 

Coupons  off 

Bt.  Louis  A  Iron  Mountain — 
Arkansas  Branch— 1st,  7b..  1895 

Cairo  A  Faltoti— 1st,  78 1891 

Cairo  Ark.  A  T.— Ist,  78. ...1897 

St.  L.  Alton  A  Ter.  Haute— 

Bellev.  A  So.  111.— let,  88.  ..1896 

BeUev.  A  Car.— 1st,  68 1923 

St.  Paul  Minn.  A  Man.— 

Dakota  Exten.— 68 1910 

Min's  Un.— Ist,  Gs 1922 

St.  Paul  A Duluth— l8t,  5s.. ..1931 
Sodus  Bay  A  So.— 1st,  58,  g...l924 
Tex.  Central— 1st,  s.  f.,  78  ....1909 

1st  mortg.  7s 1911 

Tex.  AN.  0.— 1st,  7s 1905 

Sabine  Division,  Ist,  6b 1912 

Tol.  St.  L.  A  K.  C— Ist,  g.,  68.1916 
Valley  R'y  Co.  of  O.— Con.  68.1921 

Vir.  Mid.— Genl.  58 1936 

Wab.St.L.  A  Pac-  Hav.  Div.-68.'10 

Indianapolis  Div.— 68 1921 

Detroit  Div.— 68 1921 

Cairo  Div.-5s 1931 

Tol.  A  Wab.-Equip.  bds., 781883 

Quln.  A  Tol.— Ist,  7s 1890 

Han.  ANaple8-lst,78....1909 
111.  A  So.  Iowa— lst,ex. 68.1912 
Bt.  L.  K.  C.  A  N.- 
Omaha Div.— Tr.Co.r60.1919 

Clarinda  Branch— 68 1919 

StCharles  Br'ge— l8t,68.1908 

No.  Missouri— Ist,  7s 1895 

Wab.  St.  L.  A  Pac— Iowa  Dlv.,  68 

Trust  Co.  receipts 

West.  Union  Tel.— Coup.  7s..  .1900 

Registered 

N.  W.  Telegraph— 78 1904 

Wheeling  A  L.  E.,  1st  M.  58.  .1926 
Tenn.  C.  I.A R'y. —Consol.,  68.1901 

South  Pitt8.—lst,  6a 1902 

Bir.  Div.— l8tcon.6s 1917 

Col.  A  Hock.  0>al  A  I.— 6s,  g..l917 
luconie  Bonds. 
(Inlere^l  payable  ij  earned.) 
Atlantic  A  Paoillc— 

Central  Dlvi.tion— Income..  1922 
Cent.  Iowa— Coup,  debtcertf's 
Cliiengo  A  Eastlli.-Incomo..l907 
Des  M.  A  Ft.  D.— Ist  inc.,  08.1905 

Det.  Mack.  A  Marq.— luc 1921 

Eliz.<31ty  ANor.-2dino 1970 

Ind'ap.  Dee.  A  Spr.- 2d  ino ..  1906 

'riu.st  receipts 

Leh.  A  Wilkcso.  Coal 1888 

Mobile  A  Ohio— 2dpref.  deben 

3d  pref.  debentures 

4th  prf:f .  deticntures 

N.  Y.  L.  E.  A  West.— Inc.,  68..197' 
Ohio  Ont.-Mln.  DIv.-Inc.  78  1921 
Ogdensburg  A  I.Ake  Champlaln— 

Income 1920 

Roch.  A  Plttsb.- Income 1921 

St.  L.I.M.A 8.— 1st  78,  pf.,  int.  aco't 
Sterling  I.  A  R'y,  series  B.-Ino.'94 

Plain  income  6b 1896 

Shenandoah  Valley— Inc.  68..  1923 

Free  Ll««. 
Cumberland  A  Peim.— lst,63.1891 

2d  mort,  6s 1888 

Gal.  H.  A  II.  of  '82— 1st,  58. .1913 

Jeffeison  KK.— 1st,  7s 1889 

N.  Jereey  Soutli.— Guar.  68.. .18991 


114 

118 

11314 

113>a 

114 

106 


108 


104 
91 
00 

118 
106 


101 


101 

103»8 
■104 
'119 


138 

137>a 

135 

128 

105% 


114 


114 


1043b 
111 


118 


79 
79 
110 
102 
■  97 
'  87 


94 


70 


*  77 


99 


11« 

110 

lUH 

114% 

116% 


108 


00 
10ft 
100 


103 


lOS 
105 


119 


04% 
97" 


65 
105" 


120 

iia" 


98 

90" 


96 


123 

ide" 

125 
60 

"so" 

11613 

1161a 

"m" 

119 

lOlis 

105 
8411 

29 


45 

100 
30 
35 


*  No  price  Friday;  these  are  latest  quotations  made  this  week. 
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BBCCKITIK8. 


BflKTON. 
AKh  *  Top«k»-ltt,T*. 

I^aigmxl,  Ti 

rULn,  S> 

Martf^Kt,  8a 

Bar.*l(o.lDX«b.-Kx't,6s 
••  Bpocienipt 


BIA. 


ISO 


US'. 


6« 


IM 

82 ". 

'Vis 


Land  <nnt,  ?•  . 
OlltonJa  Ro.-6a 

Ineoirp  tis , 

Chio.'  H.  C.  *  ■Weal'n-6«. 

Idoobms ' 

Cooa.  Vermont  5b 

■aat^ca,  ilum.—e».  new. 
rremJOk  !i.A.Mo.V.-6a 
K.C  rort  Poott  A  0.-7B    118 
X.CItT  LawT.  A8o.--8a..  {lH^i 
K.  Cit  r  fct.  Jo.  4  C.  B.— 7al 
K.  CttT  np'd  A  Main.— Oa 
X.C. Clint  A  SDringf.-fia 
UUIaR.  A  Ft.R.— 7a...  .| 

onlaT.Ev.Art.L.-lat.Ca 

2aaatt 

Var.  H.  A  OiiL-1008,  ea, 

Ii^5,  ea 

MexicaQ  Central— 4a  ... 

|"1P 

Ta 

InooiB« 

Sorip 

Debnitnre.  10a 

II.Xax.A8p.Pu.-7a {., 

M.  r.AH.  Kucland— 7a..|  

da_ 

Srta.  ?8 1  103 

Ordenab.A  L.Ch.— 6a 

ConaoIMated  6b 

Incomea 

rnebloA  Ark.  VBt— 7b.. 
HotlxBd— lat  6a 

fta 

B-mtbem  Kaooae    fia 

luoomea .. 

Hmon—ls 

Wtaconain  Ceut.— lat  aer. 

Mawlea 

STOCKS  1 
AtchlBon  A  Topeka 


1U 

ti8 
101  "a 

66  >, 

«S 
l!i7 


93<s 
P8 


;20 
iia 

lOi 
lU 


SKCUBITIBB. 


RAILROAD  BONDS, 
lUegh.  Val.-7  3-108,  '96 

7b,  K.  ext.,  1910 

Inc.  78.  end.,  coup.,  '94 
Bait,  A  O.E.  Side— certs. 
Belvld'e  Del,— l»t..«8,1902 

Cons,  m.  4.^.,  1927 

Bella  Oap— lBt,7a,  1896 

let,  68, 1906 

Con.,  68,1913 

Boff,  N,Y,A  Phil.— lat,6s 

lal,Tr,  68,  192S 

Cam.  A  Amtjov- 8a,  o„'89 

Mort„8B,  ia8fl..._ 
Cam,  A  Atl.-l8t,78,g.,'98 

art,  8e,  1904 

Coua.,  6p.  c 

Cataviaaa— l8t.  78,  con.  o. 

New  7a,  reg,  A  conn — 
Col.  AC,  M.— 181,68.1914 
IConnect'g  68,cp.,1900.04 
Del.  A  Bound  Br.— lst.7e 
IDulntli  81)01 1  L„  l8t, /is, 
Kast  Penn.— l8t,78,  ISSb 


104 ii  EautonAAmb'y- 68, 1920 


SO 


Si's 


108 


101 
92 

lOJVi 

i 

68 


II3I4 


104 

ioisi 


123 
108>!> 


:oi>i 

I'S 
1071a 

68>4 


ton  A  Albanr |*20J 

XoatOQ  A  Lowell.. 


113», 

I2US 

•169    1171 

2'22la'228 

23U 


Boaion  A  Maine 

Bo«t«n  A  ProTldenc^ 

Boston  Con.  A  M..  pref.. 
BaatoD  Revere  B,  A  Ljau  '  160 

(^Ifomla  SoQtbem 

Ontral  of  MassachuaetU     28 

PreJerted 

Cbeahlre,  preterred 

Clil«.  A  Eaat'n  Illlnola...  tlU^ 

Cbic.'Barl,  A  North'n 1    86 

Obic.  A  West  Michigan.. I 

C'nn.  Handanltv  A  Cleve.  i.... 
CleTalasd  A  Canton g't 

Freferrwl 38 

Col.  SpiUigf,  A  Cln... 

Concord 

ConneoUcnt  River ^... 

CuDn.  A  Paaanmpaio 113 

l>et.  Lanalng  A  No,,  pref, 
Kaaiera 

Prtferred L 

yitcbborg, pref.  ,_,  ....    Ii4 
Hint  A  Pere  Miu,..«(te.     34 

Preferred 

lowaPaUe  A  Sioax  City. 
Xan.  C.Clln.  A  Bpringrd 
Xaii.Cily  Kt.  s,  AOuIf..  i 

Preferred ., 

Kao.  C.  Spnngf.  A  Mem.     77    |- 

I,tttle  Roek  A  Ft.  Smltli '. 

l«al>v.  Et.  A  St.  Lonle |. 

Preleirrd. I. 

Katae  Central { 

Mancheater  A  Lawrence-i  

Marq.Hoagbl'DAOnUm.   

Preferred j  

Maxlcaa  Central 18 

H.  Y,  *  New  England. ..!{  SO*. 

Pi«f  erred ' 

Xectliem 

RorwlctaA  Woroeater... 
Ocdanab,  A  L.  Champlaln 

Old  Colony 

Portland  Ha«o  A  Portam. 
Poru.  Ut.  Falla  A  Con'y. 
Katland 

Pratonad 

Bamoiit  Branch 

Wlaoonain  Central 

Preferred 

War«eeter  N'aab'aAKool!. 

PHILADELPHIA. 

ILAILRUAD  MTO0K8. 1 
Jtua,  .s,v,  «  Ptill.,aa8.pd. 

Preferred 

Caoidn  A  AUantle. 

Praferred 

Oauwlaaa 

lat  prelerrtd  ' 

•d  preferred 

IMaware  A  Bonnd  Braoli 

Xaat  Pennaylvanla 

'CUnlra  A  WlliianiBport..     4ft 

_Pref  erred 

t  Yos 

83 
8^ 
t4>k 

"Vi" 

86 


:osi 


49 


87 


26  Si 
10 


lot 


80 


186 

"'i' 

44 

10>a 
22  ii 


.  I   lOVl 

■46 
18 
SO>s 

iii" 


iBailagd'n  A  Broad  Top 

Preferred 

I<elllgh  Valley 

UttlaSobnylklll ' 

JUMbUI  A  t^ch.  Haven..' 
■••Wehonhig  Valley .. 

«OTtbera  Central 

■•rtli  Pennnylvanla. 

PannaylTaiila 

Philadelphia  A  Erie.."" 
Phlla.  (ler,  A  Nomatown 
Phlla.  NewtuWD  A  N.V 
Pblla.  A  Keadlog   . 

Phila.  Wllm.  A  Bait 

VBl'nd  N,  J,  Companlea  " 

waat  Jersey 

Waat  Jeraey  A  Atiantloli 

CAN-AX,  STOCKH. 

Lahlgb  NartcaUoB 

BchOTUull  NavigaiioiL. 
do  do        Prei .  . 


88  >B 


18 


18U 


ISH 


180 


it" 


67 


88 
16 

C6^ 
31 
lift 

28  ^ 

2)6 

61 
8U 


EL  A  Wmsp'l-1 8t,68, 1910 

88,  perpetual 

Harrisb'g— 1  at,  68, 1883 
H.AB.T.- l8t,78,g.,  1890 

Cone,  88,1895.... 
IthacaAAth,— Ist,  glrt.,78 
Leb.V,-l8t,68,C.AR.,'98 

2d,  78,  reg,,  1910 

C0D8.  68,  CAR.,  192.1-. 
No.  Pcnu,-Id,  78, 189:).. 

tlen.,78,  1903 

Debenture  69,  reg 

Norfolk  A  West.- a6n.,66 

K,  R.Diy„l8t,  69.1932 
N.  Y.Phil.A  Nor,-let,  88 

lnc„68, 1933 

Oil  Creek- l8t,  88,  coup.. 
Pennsylv.- Gen,,68,  reg- 

Oen.,6B,op,,  1910 

Cone.,  68,  coup.,  1906... 

Cone..  88,  reg.,  1919.... 

iha,  Trust  Loan 

Pa.  AN.  y.  0.-78,1896. 

7,1908 

Perkiomen— 1  at,  6s,cp,'87 
Phil,AEri6-l9t,78,cp,'88 

Cons.,  68,  1920 

Cons.,  59,  1920 

Phlla,  Newt.  A  N.Y,— iBt 
Phil,  A  R,— Ist.es,  1910.. 

2d,  78,  oonp.A  reg.,;893 

Cons.,  78,  reg.,  1911  — 

Cons.,  78,  coup.,  1911 .. 

Con8.,89,g.,  1.R.C.1911 

Imp.,  68,  g.,  conp.,  1897 

Gen.,  6s,  g.,  coup.,  1908 

Gen.,  79,  coup.,  1908.... 

Income,  78,  coop.,  1896 

Conv.  Adj.  Scrip,  '83-89 

Cons.  5b,  Int  ser.,o.,1922 

Cons.  38, 2d  ser.,c.,  1933 

Debenture  coup..  1893. 

Conv.,  7»,R.C.,  1893... 

DefeiTed  incoiuea,  cp... 
Phll.Wil.AB»lt.-48,tr.ct 
Pitts.  Cln.  ASt.L.- 78-- 
Pitte.  TitUB.  A  B.— 78,cp. 
ShamoklnV.  A  Potts.- 79 
Sunbury  A  Erie— lat,  7a. 
Sunb.  Mac.  A  W.— iBt,  8s 

2rt,  69. 1938 

Sniib.AI.cwl.',fn  78.C..'08 
Syr.Oen.A  Com.— Ist,  78. 
T»x.  A  Pac— Ist,  68,1908 

Consul.,  6a,  1903 

nnlon  A  Tltusv,- l8t,7B. 
United  N,  J,— Cons.88,'B4 

Cons,  68,  gold,  1001.... 

Cona.  6a,  gold,  1008.... 

Gen,,  4b,  cold,  1923.... 
Warren  A  P,— lat,  7s,'96 
Weat  Cbester— Cona.  7b.. 
W.JerBev_l8t,6B,op„'96 

Ist,  79,'18P9 

Cons.  89,  1909 

W.j6r86yAAtl.— lst,6a,C. 
Weatern  Penn.— 68,  coup. 

68,  P.  B.,  1896 

88,  reg.,  1923 

CANAL    BONDS. 
CbeB.  A  Del.— 1st,  68,1886 
Lehlgb  NaT.— 4H,s,  1914. 

Mort.  RB.,  reg.,  1897  .. 

Cone.,  78,  reg.,  1011 ... 
Pennaylv.— 68,  cp.,  1910. 
Bchuylk.  NaT.— lst,6B,rg. 

Sd,  6».  rer..  1907 

HAL.Tl.'nOKK. 
RAILB'D  STOCKS.tPai 
Atlanta  A  Charlotte. 
Baltimore  A  Ohio  ...100 

let  pref. 

3d  pref. 

ParkerBbdrg  Br .60 

Central  Ohio— Com 80 

Pref 

Weatern  Maryland ..    SO 
RAILROAD    BONDS. 
Atlanta  A  Chart.— let.. 

luc 

Baltimore  A  Ohlo-^a 
Cen.  Ohio.— 6b,  l8t,M.A'8'. 
Charl.Col,A  Aug,-lBt.. 

2d 

CUi.  Waeb.  A  BalL-iata. 

3dB , 

Sda 

let  Inc.,  8b,  1931..."" 
ColnmblaA  GreeoT.-latt 

Sda 

No.  Central— 4  "aa'jrVAj' 

«a,1900,  A.  A  6 

6a,  gold.1900,  J.4"i"" 

Sa,  SerieaA 

68,  Series  B...  . 
Pltt«b.ACon'ell9.-7BJAJ 
Union  KK.-l8t,gna.JAJ 

Canton  endorst,d 
Virginia  A  Tenn.— Ss""' 


116>< 

110  "a' 

18 


..  lOStj 


20 


104  3«  105 
Wih 


112 


.  101  \ 

Iir.i'ii'a 

....142 

....'1:14 

....  124 


r.i3 


122 
111 
l:io 
130 
118 


93 


108', 


72^ 
93 


6S>«I  66 

i  SO       

60'«' 


101'9{1U2 
3U 


116 


106 
106  >i 
110 


128 
lu5 
98 
122  >a 


123 

107' 
107 
108 


166 

120 
U 
49  "a 

"li" 

121 


111 
109  <, 

"ii' 

4m 

vo 

IOJIq 

S4 
ll>8 
121 

llu 

110 
109 
119 


86 


130 
»7 
81 
66 


91 
165 


WUm.  C.  A  Aug.— 6b... 
Wll.  A  Weiaon-8a. ...." 


105 


•«x.diTW«n<L    tP.r.ha...   U  aat  price  UUi ,  eek.' 


118 

iao' 


106 

i'OB'i 
1^6 
114 
102 

79 

46 

30 
105 14 

ta 
iVa" 

IV  0 


no 

134 
124 
121 


Mew  York  Locai  Secnrltieg. 

Bank  Stock  Liat. 


BANKS. 

isia. 

A8K. 



180 

I    BANKS. 

Bid. 

Ask. 

1     BANKS. 

Bid. 

Aak. 

America 

174 

;G<lIatln  ..  .. 

210 

>f.Y.  Count" 

200 

Am.  Exch... 

141     1144 

Girfleld 

■.0,1 

».Y.Nat.Kx 

128 

Broadway... 

2B0     '275 

G^rm'n  Am.. 

113 

■Jlnth 

131 

antcha'A  Dr 

1«1 

Gerraanla.  . 

205 

».  Amertcn. 

126 

128 

Central 

iH5 

Greenwich ., 

112 

forth  RiT'r. 

ISO 

Ohaae 

200 

Hanover.-. 

170 

Iriental 

187 

Ohatham 

210 

ftn-ATrad's' 

330 

Faciflc 

155 

Ohemlcal.... 

24  00  • 

Irving  

Leather  Mfa' 

138 
208 

Park 

170 

leo 

Oltlzens'  .... 

133 

People's.  . .. 

Olty 

oOO 

Manhattan,. 

162 

166 

|Phonli 

110 

Commerce  .. 

173 

177 

Vfarket 

IS8 

Sepnblio  . . . 
'st.Nioholae. 

136 

■■ 

Oontliieiital. 

130 

Vfechanlos' . 

IBS 

i72 

121 

128  ' 

Oom  Eich... 

IH7 

vfchs'ATrs' 

145 

7th  Ward. .. 

118 

"last  River.. 

\X2 

Mercantile.. 

145 

220 

"" 

11th  Ward- 

150 



tfercnanta ' . 

:4l 

142 '3 

SSoeALeath 

140 

fifth  Ave-.. 

700 

H'roh't9'Bi. 

117 

StateofN.Y. 

12s 

128 

First  

1600 

Vfetropollfn 
Vasaau-  ... 

25 

142 

31 

Third 

Fourth 

14B      147     1 

104 

Fulton 

150 

Sew  York  .. 

210 

anited  Sl'es 

210 

Inaurance  Stock  Ijlat. 

TQuotatlona  by  E.  S.  Bailey,  6'^  Pine  St.] 

OOMPAN'S  I  Bid.  :  Aak.   C01IPAN'S.|  BiiL  |  Ask,;  COMPAN'S,:  Bid,  I  Aak. 


American.. - 
Amer.  Exch, 

Bowery 

Broadway... 
Brooklyn  ... 

Citizona* 

City 

Clinton 

Commercial. 


103 
90 
1 60 
180 
2r.0 
117 
120 
I'.O 
S5 


Continental.  225 


Eagle 

Empire  City 
Exchange... 

Farragnt 

Flremen'8'". 
German- Am.  300 
G6nnanla...|15J 
Globe 1118 


24  0 
lOi) 
lUO 
125 
100 


!!73 
(100 
165 
il90 
I2i0 
1/5 
125 
115 
40 
230 
260 
110 
115 
130 
105 
310 
160 
125 


Greenwich.. 
Guardian  ... 
Hamilton  .. 

HanoTor 

Home 

Howard 

Jefferson 

Kings  Co 

Knickerb'k  r 


220 

73 

125 

135 

146 

75 

125 

200 

85 


Long  lRland|100 
L.aiajette ... 
Mauuf'c.A  B 
Mechanics*  ■ 
Mercantile.. 
Merchants' . 

Moutauk 

Nassau 


100 
120 
75 
60 
90 
93 
140 


250 
80 
IBO 
145 
150 
83 
135 

ns 

100 
110 
108 
133 

85 
'.0 

:oi 

103 
ISO 


National 100 

N.  Y.  Eqnit.  165 
N.  Y.  Fire.-I    95 

Niagara 160 

North  Kivei  I'lO 

Pacific 170 

Pirk 10 

170 
100 
ViO 
140 
105 
35 
118 
140 
140 
270 


Pel'r  Cooper 

People's 

Phenlx  

Uatger'8 

Standard 

-Sterling 

Stuyveaant 
United  St'es 
Westchester 
WUliamab'g. 


108 
175 
100 
175 
105 
1£0 
100 
180 
110 
130 
150 
110 
83 
125 
158 
170 
280 


Gaa  and  City  Railroad  Stock*  and  Bonds. 

tG»»  Quotations  by  Oko.  H.  Pbkntiss  A  Co.,  Brokers,  49  Wall  Street] 


OA.B  COMPANIES.       ]Bld.  1  ABk,!||    GAS  COJIPANIKS.      ,  Bid.  ,  Aak. 


tirooklyn  Gas-Llght 

Oltizens'  Gaa-LigLt ... 

Bonds,  53 

OonsoUdatod  Gas 

J'irsey  City  A  Hoboken... 

Metropolitan- Bonds 

Mutual  (N.  Y.) 

Bonda,  68 

Niaaau(Bklyn.) 

Scrip 


107 

10,S 

55 

60 

102 

105 

79 

SO 

160 

115 

122 

9i 

lUO 

100 

102 

101 

106 

93 

100 

People's  (Bklyn.) 

Williamsburg 

Bonds,  68 ..II"' 

Metropolitan  (Bklyu.i... 
Xunlcipal— Bondf,  78.... 
Filton  Mnmclpal 

Bind.',  08....;. .'. 

EjultaUl" 

Bonda,  69 


60 

r25 

110 
84 
105 
140 
106 
120 
110 


63 
130 
■114 
86 
'110 
145 
108 
125 
113 


I  City  RR.  Qaotatlong  by  H.  L.  GSiNT,  Broker,  145  Broadwaj.] 


81'cker  St.  A  FuU.  F.— stk 

lat  mort.,  7a,  1000 

Sr'dway  A  7rn  A  v.— st'k 

lat  mort.,  53,  1904 

2d  mort.,  OS,  1914 

B'way  Siirtace  bilH.irnar.. 

Bouids  guar,,  OS,  1903  .,, 
■  SrooklyB  City— Stock 

Ist  mort.,  5a,  1902 

Bklyn.  Croastown— stock . 

l9t  mort.,  78.  1888 

8u8hw'k  Av. {Bklui- Sfk 
Central  Croaslown— stk.. 

lat  mort.,  Ga.  1922 
Cent.  Pk.  N.A  E.  Kit.— Stk 

Consol.,  78,  1902 

Ohrlafph  rAlorh  St— Stk. 

Bonds,  78,  1898 

Dry  Dk.  E.B. A  Bat'v— Stl 

lat  mort.,  7g,  1893 


28 
112 


:oi 

104 


IdO 
106 
163 
105 
150 
IcO 
116 


116 
121 
110 
lEO 
110 


80 
116 
U5 
104 
lOo't 
100 
100 
170 
110 
175 
108 
155 
160 
1'20 

90 
120 
12.1 
1121a 
155 
1121, 


D.  D.  K.  B.  A  B.— Scrip,  6a 
lii^hth  AT.- ST.ock  ... 

scrip,  6a,  1014 

42d  A  Ur'nd  St.  F'ry— SlK 

l8t  mort.,  78,  893   

42d  St.  Manh.  A  St.  N.Atb 

Ist  molt., (is,  1910 

2d  mort.,  lucome,  69 

loU8t.W.St.AP.  F'T~Stk 

Ist  mort.,  78,  1894 , 

<llnth  Ave 

Sicond  At.— Stock 

Istmorr..  5».  1910' 

000301.,  78,  1888  ..' 

Sixth  Av.— stock ,  ... 

1st  mori.,  7s,  1890 

Third  At— .Sti.nic 

Bonds,  78,  1890 

rw  ^nty-tliir«i  St.— .stock. 

l^t  nor'.,  73,  1893 


104 
UO 
107 
200 
112 

38 
108 

60 
155 
110 
101 

"os" 

101 

iio' 
200 

105 
245 
112 


107 
168 
110 
215 
117 

39  ii 
109 

63 
160 
113 
105 
125 
107 

I'ii" 
lis 

206 
107 
285 
114 


Unlisted  Securities.— Quotations  from  both  Exchanges: 


101 


7« 


104 


109  Hil 
85     I 


.'.:.*" 


SECURITIES.  iBld. 

Amer.  Tel.  A  Cable  Co  .  75 
Atch.  A  Pike's  P'k,  1st  Bs  105 
AlIa.A  Char.  Air  L..l3t  7s 
At.APac.-l8t-\I,CD.uew8 
Host.  H.  T.A  West.— stk. 
Brooklyn  Elev'd— stock.. 

let  mort 

2d  mort 

Cfipe  Fear  A  Yad.  Val.,  Ist 
(.Ilea.  AO,.  ser,  B,r.ef.  scilp 
Cliic.  A  Atlantic— Beuef. 
Chic.  Santa  Fe  A  Cal  68.. 
Cinciu,  A  Springfield.  ...I 
Coui.Cona.  Imp.co.Tr.btk 
Coeur  d'Alene 

Ibl  nio' t 

Dul.  S.  Shore  A  At.—  Slk. 

Pref 

East  A  West  BR.  of  Ala. 
ii.dlaon  Electric  Light... 
Ueorgta  Pac.— Stock 

let  68 

2d8 

Kanawha  A  Ohio...... 

latliref , 

2il  pief ■ 

lat  1)8 

Kan.  City  AOmaha 

lau 

Keeir  Motor 


02»<'10S34 
3     I      5 

69 '•j  "oijii 


10 

16 

33 

38 

28 

240 

19 

211., 

06 

1071-2 

86 

571, 

4", 

61,, 

20 

7 

10 

11 


SECURITIES. 


Mex-,  Nat.Construct'n  Co. 
Mexican   National  

Ist  njorigage.  tr.  rec 

Mich.  A  Ohio— 1st  il 

N.Y.Chl.  &St.L.,iec.'2ilM. 

Eqnli>ment  73 

N.  V.  City  A  Norlhern.-.. 
N.  Y.  W.  8h.  A  B.— Stocx. 

North,  Pac DiT.  bonda-. 

Orange  Belt  1st 

Peusacola   A  Atlantic 

fltta.  A  Weat.  RR.,  lat  M. 
Kich.  York  KiT.  A  Chea.. 
Rome  A  Decatur 

1st  mort.,  68 

St.  Louis  Ft.  S.  A  Wich.. 
Sf.  Paul  E. A  Or.  Tr.,  latBa 
Tol.  A.A.AMtPloaa.— lat 

Tol.  A.  A.  A  N.  Mich 

Tol.  A  O.  Con:— Pief  .... 
lol.  bt.  L.A  Kan  City,  Itt 

Utah  Coiitial.— Ist 

Vicksb.A  MeruUau 

Pref 

lat  moit '.'.'.'.[' 

2d  mort I""""" 

InciiineS-.     .. 
West  Va.  ItU.— l8t,"6',s."" 
A  est  N.  Car.- Con.  M 
Win.  A  St.  Peter— Ext.  78 


Bid.,    Ask 


2i2 

100    1101 
100 


aoaton  Bants.— FoUo  Wing  are  the  totals  of  the  Boaion  banks 


1387. 


J'nelS 

"   26 

J'ly    2 


Loans. 


Specie. 


$  t 

145,3-'4,70(  10,057,200 
lii,-2l*,SW  !>,70«,'.J0(i 
141,012,501  I   8,-S2,30lj 


L.  T'nders, 


$ 
2,7sri,800 
2,-07,»uu 


Deposits.* 


112,192,300 
103,^6.0, SUU 
.04,071.2011 


Circula'n  I  Agg,Cl'ng» 


10.080,300 
10.238, 3UU 
9,y63,U00 


85,949,461 
9'J,7c6.4b9 


PUiladelplila  Banks.— The  totals  have  been  as  foUows; 

1887.  Loans,        Lawful  Mou'y    Deposits,'      Circula'n     Agg.Cl'Dgg. 


Jnco  11 

"      18 

"     25 

Jtily     2 


89,21^,800 
8r,y.l,-.iOU 
'■S,tfi2,300 
89,140,600 


$ 
24,547,100 
'^4,9.i7,5U0 
^5,0J/,10O 
■.i4,3)4,7»0 


'  iuoiaduig  laeiiem  "due  u,  other  uaua.^. 


88,370,000 
8ii,s'Jl,s00 
08,,i60,tiu0 
b'-,8o»,400 


s 

3,426,250 
3,4ll,uou 
J,43»,C30 
3,aul  9jO 


P9,Sl76,448 
7/.»S4,9'23 
a6.817,'.'18 
7b.b90,81lk 


I 
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New  York  City  BonkH.— The  following  statement  shown  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  July  2,  1887: 


AinlK. 


Kew  York 

Maiihiittan  Co 

Mer  hiintV 

llMliiiiile*' 

Anitx-icii 

PhonU 

City 

TmiU'anien'e....... 

Fulton 

Cheiiilial 

>Ie^c^ftIJtV  Kxch. 
Oallatln  Nktlotial. 

gutctif«rs'  «ft  Dn>T. 
echftlilra*  A  Tr». 

<?reeiiwlrh 

LeiUluT  Mannrrs. 

fievrtilh  Want 

eutpof  N.  Y 

Amcrir'ii  Kxcb'ge. 

Connnrroe 

Bnindw  ay 

Jklon-anU'le 

Pacltle 

Repntillc...... 

diatluini 

Peoples' 

Kortli  America... 

Hanover. 

IJTiiijf 

CItlreiis' 

jNaaftau .,. 

Mwke' 

et.   Nic-hnlM 

ehoe  .t  Leather.. 
Com  Kxchange  ... 

'Continental 

Oriental 

Imiiortera'  4  Trad. 

Park 

Jfortli  River 

East  River 

Fourth  National.. 
Central  National.. 
Second  Xiitiotial .. 
Ninth  Niirional..  . 

First  National 

Tliilil  Nalirinal 

N.  Y.Xat.  Kxch... 

Bowery 

N.  Y.  County 

<3erman.Amortc*n . 
Cba«e  National 

FlftliAvenue 

<Jenuan  Erch'nge. 

■Geruiauia 

Cnltedstaiea 

Lincoln 

■Oarlielcl 

Fifth  National 

B'k  of  the  Metrop. 

Westsido 

€eat>oar(l 

«lxUi  Nalional...' 
Western  Nalional. 

Total.... 


Av0nMtt  Avuiunt  of— 


Lonna  and 
Ditcountt, 


Sptcte. 


U  170 

».7:fO 

0.894 

8  4«7. 

10.9Sft. 

s.ise, 

S.02S 
1.69S 

i,»7e 

19.018 
»,"146, 
5.:l92 
3,1)14 
1.918 
1,820, 
8.114 
1.H50 
S8H!, 

17.S21. 

17.9.'S0, 
».^27 

S.CHi. 
8.VSM, 

i.ta,, 

1.930 
.S.019 

lo.aiM, 

i),8B.'!. 
2.829. 
3  dig, 
8.03H, 
9.120. 
«.191. 
6.941, 
4.7f8. 

•.i.aro 

19.730. 
18.4S1 

•J  05'» 

1.2X9 
18.197 

7.H17, 

S.'iS.'i, 

5,0'.i7, 
1H.:<19. 

4,9lil. 

1.4ti5, 

2451. 

2.341. 

2.500. 

6.597. 

3.637. 

2.411. 

2,510. 

4.120. 

2.ro7. 

1  951. 
t.630. 
3.826, 
2,077. 
1.967. 
1.899 
6,'i71, 


.000  2 

.000 !  2 

.200  1 

,01)0!  1 

,700i  1 

;.ooo: 

300 
.<100 
.fOO 
.200 
I.IOO 
700 
.300 
000 
,400 
200 

;oo 

,500 
000 

too 

60O 

000 

,700 

,300 

.400 

310 

300 

,700 

,<00 

.600 

,41'0 

,•.0 

701 

000 

000 

700 

000 

,00o 

,101' 

WO 

200 

,601) 

000 

oOOl 

2001    1 

ei'O!  3 

!0l) 

700 

400 

,900 

000 

900 1    1 

,300 

200 

300 

401 

4  III  I 

SOCI 

4iH 

BOO     1 

70(.| 

530 

100 

900,' 


t 
5H0,0OO 
.I7>i.000 
272,500 
S5B.000 
.378.300 
474,000 
i.698.100 
SIH.IOO 
241,100 
.288.000 
5;>9,100 
79B.200 
371,800 
lOl.COO 
129,300 
403,800 
267,100 
641,400 
,1  95,000 
.640.800 
975,700 
.407.70 
180.700 
,627.!  00 
783.000 
S33.>  01 
ROI.SOO 
,7m2,8O0 
450.900 
607,200 
47'2,60 
494,>-00 
28.8,900 
607.00< 
946.000 
5H,;,00 
2 11, COO 
,78.%400 
.97'2.'-0l) 
125  000 
235,^00 
.469.000 
885,000 
639,000 
,',!37.IIOO 
,02  •4.800 
937,000 
•J0M.700 
380,400 
504,600 
34J.e00 
,404.300 
858.700 
145.100 
92..^00 
919,800 
690,600 
474,600 
386.400 
,460,500 
2.'  0,200 
295.(00 
89S.»00 
656,000 


7fn< 


Leaal 

idert. 


S 

930.000 
514,100 
891. too 
199,000 
426  400 
1R«,1,00 
276,000 
227,400 
102,400 
517.200 
849.100 
a»9.4()' 
61.700 
2G0.000 
12«,4  0il 
193  000 
S9,..00 
201.700 

,185  000 
897.700 
349.500 
40.(000 
IB-'.IOO 
•J20.V00 
328.700 
91,100 
197,000 
655.100 
195.800 
166,  too 
294.000 
100401) 
58.500 
311.000 
226.1  00 
669.000 
380,500 

.030.400' 

,091.300' 
137.000 
73,800 
847.500 
931,000 
288.000 
•J93.1'0I'I 

,159.900 
26i.>0u| 
liS.OOOl 
24  1,1  001 
128.>'00 
88.700 
283.t;00 
117,0.0 
313,100 
297,W0 
41,000 
129,"00 
161.400 
100  900 
306.500 
284,800 
191.'.00 
1«4,700 

S6b,U0u 


.V<t  DepottU 

other 
than  U.S. 


13,200.000 
10.347.000 

7,iai8a» 

7.013000 
9,0.^9,300 
2.8r)2  (MM) 

10.521.7(M) 
2,15(.,!lOO 
1.423,500 

31,400,'.'0O 
3,635,600 
4,173  300 
1,87  '.OlM) 
2,110,(00 
1.231)300 
2,2711,'-Oil 
1.3'Ji..lOO 
3  40-1  700 

14.701.(100 

12.536,800 
6.070.600 
6.068,000 
;,05»,50' 
8,536.000 
4,750,000 
9,532,000 
».4H»,l.00 

I2.ft04,2<'0 
3.840.000 
3,10'A«0O 
3,388,100 
2.560,000 
2.0JV,i'01' 
8,254.000 

e.'.io.coo 

6.254,7IM) 
2,2»0,00O 

31.«56.:00 

21,773,7011 
2,22H.U()0 
1,063.'<00 

19  -(O.^OO,. 
7.77H  00 
3.975.000 
5.501.700 

l9.3<0  7011 
4.969.600 
1.261.800 
2.-01.40'! 
2.8  J2.200 
2.180.!'00 
6.274.'.'0  1 
3.73'i..'()0 
2,910  200 
2.B28.500 
4,419.900 
3.l7!,'.'n0 
2.261,500 
1,725.90  • 
5,234.200 
2.:<3:t,500 
2.01\30  1 
2,19lliO0 
3,27  J,500 


Otreulo- 
tJon. 


45.000 


46,000 


363.000 

96',6oo 


97,100 
523  800 
263,700 

637,700 
44,100 


»C3,683.200|73,2S8.200  32.133.200  367.081.300 


1.010,900 

4  3. DO  J 

844,700 

69.'V0() 
45,000 


45.(100 
40.700 
45,000 

4'33;706 

4'47l6<>0 


9S--'.500 
43,000 

2i4;«00 

300.000 
45  000 
43.(100 
45.000 

435,900 

3oi',Vo''i 

222,400 
ISO.OOO 


45,000 

45,400 

4>,000 

l33,20il 


42,600 
173,400 


8,309  000 


RAILROAD  EARNINGS. 


KOADS, 


AUegliPuy  Val.. 
AH3U.  '1.  j[  s.  *■.. 
AtlanfaAChar.. 
Atlantic-  &  Pao  . 
Bait.  >t  i'otduiai- 
Buir.N.Y.A  i-lill. 
Buir.  Rocti.APitt 
Bar.Oed.R.ANo. 
Cairo  V.  Ai  Chlo. 
Cal.  Southern. . 
ICaiudcn  &  Atl'c 
Canadian  Pacilli 
Cp.F-rAYad.Val 
CentrAl  of  (jpo.. 
Centralof  N.  J... 
Central  Iowa... 
Central  Pinillc 
Cliarlcsfn  A  Sav 
•Olieeap.  &  Uhio. 
£lla.J>ex.&B.». 
Ohea.O.  AS.  W. 
Ohlc.  *  Alton... 
Chlo.  4  Atlantic- 
■Chic.  Bnrl.  A  No. 
Chic.  Bur.  A  ().. 
Chic.  AEaai.  111. 
Chlr.Mil.&8t.P. 
Chic,  ii  .N'thw'n 
Chic.8t.L  .VPilis 
Clilc..'5t.l'.M..t:0. 
Chlo.  AW.  Mich. 
Cln.  Ilain.A  D.. 
Cln.Tnd.St  L.&(;. 
Cln. Jack  A.Maek 
Cui,  «.0.  <vT.P. 
Ala.  Gt.  6oiith 
N.Orl.  AN.  E. 
VIcksh.  A  Mer 
Vlcks.  8h.  A  P. 
ErlaiiKcr  bVRt. 
Cili.KiL-ii.AFt.W. 
Cm.WuHh.ABaU 
Clev.AkronACol 
Clev.  A  Canton 
Clev.Col.C.A  lao 
Clev.  A  Marii-ttii 
Col.  ACiii.  Mirt 
Col.  H<K-k.V.AT. 
Col.  A  Rome  . 
Danl)'}  A  Norwk 


LaUsl  Eammg$  Reported. 


Week  or  Mo 


1887. 


April 

May 

May 

3d  wkjune 

May 

4th  w.Tone 
1th  w.Ioni- 
l!d  wkjiinel 
-till  w.Ionej 
4  h  w  June 

May 

4th  w  June 

May 

April 

April 

•May I 

April 

May 

May 

M-ay 

Mav 

[March 

4th  w  Juno 

|\prii I 

,.May •; 

i4th  w  June 
i4th  w  June' 

.April 1 

May I 

April I 

4th  w  June 
4th  w  June] 
41  h  w  Juno 
'3d  wlijuiio 
Hd  wkjoue 
3d  wkJiiiie 
HdwkJiinCj 
3ii  wkjuiie 
3d  wk.luno 
3(1  wkJuiie 
3d  wk  liintii 
(th  \v  Jiiiii- 
3dTCkJuiie 
Mav 

.MaV 

May 

Iih  w  Jtiiiu 

May 

,Mav 

May 


163,600 

,553,719 
84.(J00 
53.'J3'2 

124.(i 
70  !)0i) 
53.4-23 
4S,,SS^ 
14,0t!.i 
2C.11G 
49,744 

30-2,000 
18.438 

387,590 

P4,30i 

,088,S99 

35,6'J7 

3r.,S.491 

80,1 '24 

134,411 

715,7,"^,* 

01.481 

207.74'2 

,152,072 

40,973 

031,000 

,839,334 

41i-,3S6 

540,000 

31,482 

80,140 

03.230 

8.22-1 

.-.7,807 

25.,'j98 

9,3-27 

5,>  79 

0,031 

101.,'>02 

7.(148 

i',i,oi:) 

11,57-2 

31,290 

3(15,897 

22.480 

7,4'JO 

189,!)()U 

2,951 

19. .50 1 


1886, 


Jan.  1  to  Latest  Date. 


1887, 


148 

1,198 

72, 

33 

111 
08 
26 
4<) 
11 
12 
41 

293 
15 

403, 

108 
913 

30 
3o7 

63 
ll'i, 
612, 

30, 

i.o'si 

32 

659, 

1,720, 

358 

479 

;-l2 

67 

59 

5 

55, 

19, 

6 

6, 

5 

92, 

0, 

44. 

10, 

•29, 

295, 

2.1, 

9, 

167, 

la 


?91| 

^^73l 

:,095] 

■07 
,0051 
,400 
,33(1 


1886. 


,933 
,933 
,706 
,000 
.229 
,335 

:,492 
,017 
.191 
,293 
,128 
,092 
,«47 
.802 

,67"' 

,905 


,017 
,790 
.5.'i3 
,834 
,407 
,-207 
,821 
,010 
,113 
,101 
,5M7 
.447 
,0-24 
,45" 
,357 
,o89 
,'J5* 
,771 
,90' 

!'78b 
,388 
,'239 


9 

618.850 
7,'.49,7.>9 

511.010 
1,250,99); 

578,593 
1,257,372 

94O,-204 
l,'.'50,5l»7 

344,420 

732,273 

182,145 
4,689,-'80 

105,050 
1,998,473] 
3,405,411] 

523.292 
3,724,3(;3 

2  27..'<-20 
1,070.8-15 

385,417| 

084.3801 
l,i.72.6'.3; 
1,010,750| 

8'29,245i 
11,135,'274 

939.720 


,324  11,200,000 

7,.53 1,470 

2,179,-^70' 

1,801,7.-0, 

tiii().-.()9 

1.527.187 

1,273, (>.15 

193.021 

1,  t7ti.29;); 

072.13!) 

297.208 

229.493 

223,-533 

2,89S,t>73 

179,738 

980,507 

248,353 

14  2,302 

1.0l(),,-<50i 

127.001 

140,9-20 1 

1,040,  l(-3 

28,321; 

83,600 


S 
545,832 

5.08-*. 014 
478,9  10 
031,910 
523,999 

1,200,037 
01'<,105 

1,148.452 
2-0.l>-20 
305.435 
101.186 

4,100.342 
90.15-i 

1.873.!)13 

3,023, -294 
5011,987 

3,340,313 
217,100 

1,497,(119 
320,06  t 
007,061 

1 ,7 1 2.025 
705,055 

9..37-l'.827 

793,023 

10,037,870 

0.71  M.2i9 

1.780,757 

1,735,701 

043.094 

l,:,0<,(i'7 

1,2()2,568 

174. ,508 

l,-J()-2,5O0 

512,-288 

2-<  2,904 

220,073 

185.899 

2.409,071 

101,908 

!)I().216 

23:i.   92 

127.759 

l.ltiD.O  14 

112.831 

134,570 

817,>80 

25.701 

80.383 


Bo  AD*. 


DenT.  ARIoOr.  4th  w  June 

Oenv.  AK.  O.  W.  May 

DiM.llayC.AAlp.  .Msjr 

l>.it. l,ana'i;A  Mo.  4lhwJane 
K.Tduu.Va.Ada.  .'id  wkJuiii- 
Kvuna.,Vlud'pllA  3(1  wk.lunr 
£*auav.  A  T.  II.  4lh  w.hine 
Flint  A  P.  Mam.  .th  w  June 
Kla.K.  ANav.t'o.  .id  wkjiinc 
Kt. W. A  1)1-11. Clly  3(1  nkJunc 

QeorKlaPacitic.  .May 

Or.  Kap.  A  lud..  3(1  wkJunc 
Urand  Trunk  ...  VVkJ'ue25 
tJn.nayW'.AHt.P  May.... 
OullCol.  AH.  Fe.  April.  . 
Houa.A'l'cx.Cent  SdwkJune 
[U.0eut.(lil.A8u)  June ... 
Cedar  P.A.Min.  May.... 

Duli.AHIoimC.  Mivr 

la.  I-'all».ii8.C.  May 

Tot.  lowuliuei.  June... 

Total  ail  line*.  June  ... 

Ind.  Blooiu.A  W.  -ith  w  Jnne 

tud.  Deo.  A  Hpr.  May 

Jack.  T.  AK.  W.  May 

K.C.Ft.8.AOulf.  3(1  wkJune 
Kan.  t).  8p.  A  M.  3d  wkJuue 
Kau.  V.  CI.  ABp.  3d  wkJuue 

Keutuikv  (.'•  nt.  April 

Keokuk  A  Wtwt.  .May 

Kiiigi-I(i:i  A  I'eniklli  w  June 
al>ake,  K.AWe.-ft  I  ith  w  June 

I,.  S.  A  Mlch.So.'.Iiino 

LelilKliAlludHoii'May 

Long  Inland 1 4th  w  June 

La.  .V  -^'o.  Riv.  .  .March 

Loi  'b.Et  .VSt.L.  4th  w  June 
Ix>u  «v. j(  Na«hy.|4th  w  June 
Lou.N.Al.AChic  4th  vr  June 
LoulBV.N.O.AT.  May 


Laltl  Xamtnf  lUpoHad. 


Week  or  Mo      ia87. 


188*. 


1  And  Branches. 


Manhattan  El...  .May 

Mar.  A  No.  CJa  .  .April 

Mar.Huueh.AU  3d  wkJuiic 
Memphlti  AChae.  3d»kjane 
•Mexican  t.'ent'i.  4lhwJuno 
•Mox.N.  (N.  Div)  .May 

do        (8o.l3iv..  2d  wkJune 

do        all  iinep  May 

Mleh.C.ACan.So  Juno 

Mil. L.8h.&  We8t.'4th  w  Juno 
Milwaukee  A  No  4th  w  June 
Minncap.ASt. L.  April 
Minn.ANo.  Wesi.  4th  w  Juno 

MiSB.  ATenn.  ..  May 

MjbileAOlUo.  .fMay 

Naah.Ch.  ASt.L.'May 

N.Y.Cen.AILK.  Juno 

N.  Y.CItT*No.lwkJ'ne25 
cN.Y.  L.  E.  A  W 

N.Y.Pdun.AO. 
N.Y.ANewKog 
N.Y.Ont.A  W... 
N.Y.  Siis.  A  W.. 
Nirfolk  A  West 
N'tlie.a.<(trn(-j.C.) 
Northern  Cent'l. 
Northern  Paclhi 

OhloAMisa 

Oulo  Southern.. 
Oregon  Imp.  Co. 
Orex.  K.AN.C0. 
Pennsylvania... 
Peoria  DecAEv. 
PUila.  AErie.... 
tPhila.  A  K.-a<l'j|t 

Coal  A  Iron  Co 
Pitts.  A  Wcst'ni 


• 

2L5,00O 
7 1, -250 
4)1,007 
31,458 
87,274 
4.802 
20,72  1 
73,2  -7 
18,7(1 
12,02(1 
87,591 
4  4.  (.70 

353,108 
33,7  7 

160.843 
40,13' 

842,800 
0,589 
71,60' 

as,37a 

12-(,741 
071.547 
47,)'l0 
29,371 
29.543 
44,064 
86,680 

3,873 
7'.',400 
2 1.030 

8,344 
51,308 

'ie.i'n 

82,484 
51, (09 
19,454 

390,  .15 
59,929 

114,917 

720,181 

9.4U0 

34,157 

27,593 

115,095 
43.227 
16,958 

151,620 


• 

170,888 
78.049 
23,200 
H1.80I 
02.i)li 


Jan.  1  to  LaUl  OaliL 


1887. 


:i.  17  1 


I 

3,1.. 

2M.021 

160,007 
3<i,084 

703,073 
14,200 
74,057 
45,9'27 

142,095 

930,370 
43,951 
26.700 
17,320 
36,08 1 
28,276 
4,238 
60,793 
32,804 
6,217 
30.923 

'l'6.647 

73,9o3 

47,7K0 

15,022 

350,70-i 

44,883 

103,651 

6.50,491 


• 

8,.'>2n,4i9 
373,60 . 
l<W.a02 
B4«,a70 

2,235,254 
103,'t52 
398  32S 


1M« 


• 

3,870,041 

Sn9.03« 

70,744 

.562,'^  84 

l,70O,00« 

IW,4I4 

n29,''4l 

■     --  :     t 


M^y... 

May... 

May... 

4th  w  June 

May. 

4th  w  June 

May 

.May 

4th  w  June 
3d  wkJune 
June  . 
April. 
-May.. 
.May.. 
4th  w  Juno 

•May 

.May 

May 

.May 

.May 

May 

June 

June 

June 

June 

June 

June 

June 

May 

April 

4th w June 
4th w June 


P'rtRoyalAAui; 
P'rtK.iyiilAW.C. 
Riohm'd  ADanv. 

Va.Mldi'dDlv 

Char.  Col.  A  Au. 

Col.AGr.DiT.. 

West.No.C.Dlv 

Wash.O.AW.. 

Ashy.  A  Spar.. 
RIoh.APetersbg. 
Home  W.  A  Og. 
St.  Jo  AGd.  l.-d 
St.LAltouAT.II 

Branches {41  hw  June 

St.  L.  Ark.ATex.  4tli  w  Jur,c 
Sl.l...A8an.Fran.{jthw  June 
Sl.L.Van.  A  T.H  Juno 
SuPauiAi>uluth|4thwJune 

8t.P.Mln..vMan.ljiine 

Scioto  Valley. ..JMay 

8  heuanduah  Val.  'May 

South  Carolina..  May 

So.  I'iicilic  Co.— 

Ual.Har.AS.A.  April 

Loius'a   West.  Ajiril 

Morgan's  LAT  April 

N.Y.T.AMex.  Ai.ril 

Tex.  ,«  N.  O.-l.  April 

Atlan'c  sysl'm  April 

Pacific  syBteiuLApril 

Total  |April 

.Statenls.Rap.Ti  June 

Texas  A  Paoilii!  JMav 

Tol.A.A.AN.M'hJ4ih\vJune 
Tol.  A  Ohio  Cent.  !4'hw  Juno 

lol.  P.  A  West..  May I 

Union  I'acillc.iMay 

VaUey  of  Ohio.. I  April ' 

Wab.  Western  . . i ith  w  June 

:\Vcsi  Jersey iMav 

Wtl.  Col.  A  Aiitf  'May  

Wheeling  A  Ij.E.I-lthx  J.ine 
WiBOon-iiDJeut'l  4th>v  Jui.o 

Mill.  St.C.A  W.  4[h  w  .lune 

Wis.  A   Minn  .'4thw  Juno 


101.227 

20.006 

113.552 

42.008 

22.802 

177,110 

253.  zOl 

2,850,010 

11,094 

1,805,935 

430,9 1 1 

313,010 

43,384 

107,770 

70.403 

37,113 

495.670 

335,011 

8t,44'2 

36,708 

304,804 

420,000 


32,210 
21,014 
79,.586 
5i,8  26 
18.201 
157,173 

7iV,2V5 

14.913 

110,519 

13,572 

23..20 

1.59,095 

172,330 

2,604,215 

10,872 

1 ,001,735 

514,915 

303,313 

42,390 

87,204 

53,675 

36,701 

417,230; 

37>,09e 

78,337 

33,090 

198,241 

480,345 


1 ,  ,. ;  ■ ; 

731.-.  1..-. 

1,031>,207 

5,'.49,102; 

45,620 

3I8.I7S' 


1,1011,1),  I. 

102,47,'i 
238.707 
1,237,107 
034,0.>3 
llr,049 


120,613 


4,V-2,1,1(J-J 

6.5.318 
341.633 

223.53a 

773,I7» 

.5.497, 11  a 

1,130,U»» 

149.533 

100,651 

1,112,983 

650,.' 46 

99.91S 


118,478 


006.583 
8,603,99 

08.84' 
1,320,300 

132,560 

463.865 
7.397,720 
1,019,151 

805,001 

3,381,203 

ai,470 

345,188 

733,920 
2.321,053 

211.634 

514,207 

734,282 
6,361,000 
1,441,-104' 

441.403' 

4V  6,834' 

501,1151 

175,812 

953,474' 
1,213,209 
16,728,151  14,912,613 

258,786,       242,26«f 


742.293 

6,033.683 
86.713 

1,2  22.50S 
121,177 
374,017 

e,330,.533 
78.5.133 
620.798 

3,078,935 

331',  is* 
577,253 

1,843,266 
237,68'« 
45.5.523 
701,900 

5,436.000 
012.76» 
2 'Leo* 
447,618 
178.381 
157.443 
826,421 
902.663 


7,778,608 

2,354..504 

1,026,745 

060.442 

510.416 

1,854,273 

247,872 

2,527,189 

5,399,103 


6,980.975 

2.327.307 

1,470.507 

588,390 

419.730 

1,423,106 

25ri,99» 

2,149,864 

4,987,257 

2-0,  Ml 
763,67« 

1,849,578 


4,805,040  4,178,58 


18,352 

308,438 

1,778,081 

1,396,350 

140,712 

22,755 

12.S3h 

301,000 

125,000 

43,200 

26,500 

51,40' 

8.800 

4,500 

237.290 
17.004 
30.370 
18.9311 
01.193 

147,392 

281,650 
47,044 

613.080 
58.733 
6  1,849 
68,94 

276,943 
61,513 

316.894 
15,048 
95,59 

760,591 
2,119,li)0 
2,885,784 

1'  2,148 

309,307 
13,044 
21, too 
72,9'27 
2,188,277 
60.205 

177.451 

114,340 
47,  1)4 
18.107 
03  095 
12.9 


19,280 

320.0  S4 

1,1)42,771 

1,305,11" 

1'27,4  14 

17,339 

13,583 

269,834 

121,!)08 

41.189 

24,052 

44.028 

8.300 

1,800 

2f3,^39 

18,785 

27,577 

18,331 

37,870 

121,36: 

227,463 

47,38" 

479..  94 

40.731 

54,703 

58,416 

2(11.15! 

6^,166 

3«'i.545 

11,959 

92,575 

795,148 

1 ,758,525 

2,553.073 

82,485 

449,i»08 

9.058 

18,439 

ol,i57 

2,151,102 

44,515 

12^,027 

104,327 

•15,022 

10,341 

70.802 

15,14  1 

0.435 


269,498 
1,100,001 
1,829,750 
121,458,860  18,914,063 

412,595;  337,367 
1,400,-.18  1,335,329 
8,378, 586|  7,041,388 
0,040,284    5,121,22» 


757,811 
152,i6S 


537,794 
141,834 


1,992,497 
728,041 
308  8  0 
250,553' 
30  1.076 
49,000 


1,S89,29» 
680.74O 
370.803 
300,629 
240,143 
43,600 


94,385 
876.2  i-i 
640.065 
6 10.199 
422.59 
1.003,280 
2,675,685 


674,0-24 
3,454,109 
2  0.52 1 1 
320.638 
470,536 

975.183 
242,877 

1,314,848 

47.527 

302,583 

2,!)43.0I9 

7.345.621 

10.218,039 

354,718 

2,236,207 
225,011 
409.417 
357.430 
t0,M5,0t>4 
19H.23:< 

2,927,098 
400.803 
3(14,807 
344,711 
97,8,158 
235,131 
4-27.88 


25  .520    

tlni-lu >t  Uraiii-iie..  -Meiii'im  ci.ri-eocy. 

o  rncludina  sImcc  Feb.  1st  in  lioth  years  the  lud.  Peru  A  Chlo. 

t  Not  uicluiiing  Central  of  New  Jer-ey  In  eltlier  >  i  ar. 

c  Not  including  earnings  ol  New  Yor«  Pouueyivanla  tt  Otuo. 


87,54» 
802.00j> 
546  984 
567.951 
328.20J 
730.274 
2.040,464 

.576..5d(i 
2.947..M8 
248  6  O 
240,021 
458,991 

839.903 
2<i5  205 

1,420.013 

41.063 

S07.864 

2.823.799 

6  003,614 

9,427,412 
311  538 

2,095,893 
153.553 
3  4,118 
330.19)1 

9.100.599 
lii4.9."W 

2,572,439 
430  25» 
293.79-i 
20.5,910 
731.137 
112.44'J 
84.243 
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The  Investors'  Supplement  contains  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  of  Railroads  and  other  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month—viz.,  January, 
March,  May,  July,  September  and  November,  and  is  fur- 
nished without  extra  charge  to  all  regular  subscribers  of  the 
Chboniclb.  Extra  copies  are  sold  to  subscribers  of  the 
Ohbonicle  at  50  cents  each,  and  to  others  at  |1  per  copy. 

ANNUAL   REPORTS. 

Alabama  New  Orleans  Texas  &  Pacific  Junction  Eailways 
Co.,  Limited. 

fFor  the  year  ending  December  31, 1886.^ 

The  report  for  1886,  submitted  at  the  meeting  of  stock 
holders  m  London  on  July  7,  has  the  following  : 

"The  revenue  account  shows  that  the  sum  of  £113,776  lis, 
lOd.  was  received  during  the  year  1886  in  respect  of  coupons, 
interest  and  rent  from  the  different  securities  and  properties 
in  which  your  company  is  interested,  from  which  must  be 
deducted  loss  in  working  the  Spanish  Fort  Railroad,  and 
grounds  in  New  Orleans,  and  expenses  for  Creosote  Works, 
together  £6,136 198.  8d.,  leaving  £107,639 128. 2d.,  out  of  which 
the  coupons  on  first  debentures  due  October,  1885,  and  April 
and  October,  1886,  were  paid  as  hereafter  mentioned. 

"  The  greater  part  of  the  above  amount  was,  it  will  be  seen, 
received  from  the  New  Orleans  &  Northeastern  and  the  Vicks- 
burg  Shreveport  &  Pacific  Railroad  Companies,  whose  securi- 
ties represent  the  chief  interest  of  your  company,  since  nearly 
two  and  a  half  millions  sterling  have  been  invested  in  the  two 
properties.  Whilst  the  results  of  their  working  have  shown 
unprovement  in  the  past  year,  the  receipts  have  not  been  so 
large  as  was  anticipated,  and  the  net  earnings  have  fallen 
short  of  the  fixed  charges.  Consequently  the  amounts  paid 
by  these  two  companies  had,  to  a  large  extent,  to  be  provided 
out  of  the  proceeds  of  the  prior  lien  bonds,  the  creation  of 
which  was  authorized  by  the  arrangement  made  in  1885.  It 
will  be  remembered  that  under  that  arrangement  the  New 
Orleans  &  Northeastern  and  the  Vicksburg  Shreveport  & 
Pacific  Railroad  Companies  engaged  to  pay  in  cash  to  your 
company  the  sum  of  £150,000,  in  respect  of  the  coupons  due 
January,  1886,  to  July,  1887,  inclusive,  on  the  first  mortgage 
bonds  of  those  companies  held  by  your  company,  leaving  the 
balance  of  the  nominal  amount  of  those  coupons  to  be 
funded."    *    » 

"  Of  the  $1,372,000  prior  lien  bonds  of  the  New  Orleans  & 
Korthe astern  Company  authorized  in  1885,  $878,000  have 
been  sold,  and  the  whole  of  the  prior  lien  bonds  of  the  Vicks- 
burg Shreveport  &  Pacific  Company  ($1,333,000)  have  now 
been  disposed  of.  The  latter  are  quoted  on  the  London  Stock 
Exchange." 

The  earnings  of  the  New  Orleans  &  Northeastern  and  the 
Vicksburg  Shreveport  &  Pacific  are  given  below ;  the  earnings 
Of  the  Vicksburg  &  Meridian  have  alreadv  been  given  in  the 
Ohbonicle. 

New  Orleans  d  If.  E.—  1835.  1886. 

Gross eainings $898,165  $561,235 

Net  earnings igl01,941  $128,857 

•Prior  charges 50.097  75,612 

Balance $51,814  $53,215 

-•,,.„.                    „     .^                          1885-6.  1886-7. 

Twktiurg  Shreveport  <t  Pacific—               Nine  mos.\  Sine  mos  t 

Gross  earnings $406,799  $171,674 

Ket  earnings $111,109  $151,746 

•Prior  charges 33,140  63,678 

Balance $77,969  $91,068 

•Prior  charges  Include  taxes.  Interest  on  car  rental  notes  and  interest 
on  prior  lien  bonds,  which  charges  precede  the  interest  on  first  moit- 
gage  bonds. 

(Fltcal  year  ends  June  30,  and  these  earnings  are  for  nine  months 
•naing  March  31 . 

GENERAL  INVESTMENT  NEWS. 

Railroad  Net  EarnlDgs.— The  foUowing  table  shows  the 
latest  reports  of  net  earnings  not  heretofore  published. 


Ifame  of  Road. 
Atoh.  Top.  A  S.Fe.. Gross. 

Net... 
Bait  AFotomac... Gross. 

Net... 
Burl.  C.  K.  <fc  No.... Gross. 

Net.  . 
California  8outhem.Grosa, 

Net... 
Cblo.  Borl.  &  Q.... Gross. 
_  Net... 

Denver  &  Rio  Gr. . .  Gross. 
_  Net... 

East  Tenn.Va.<k  Ga.Grosa. 

Net... 
OUoA  MISdsBlrpi. Gross. 

Net... 
Shenandoah  Vallfy.Groes. 

Net... 


. Ma 

/.-— — \  / 

—Jan.  1  to 

1887. 

1886. 

1««7. 

$1,553,719  $1,198,173  $7,549,759 
658,172   504,749  3.491.922 

124,672 

111,665 

578,593 

52,446 

43,192 

192,354 

216,788 

211,355 

1,155,025 

26,0  !i2 

41,803 

292,883 

118,'.i56 

58,123 

634,798 

41,406 

658 

295-.'iOn 

2,152,072 

1,981,677  11,135;274 

867,105 

785,631 

5,133.433 

611,241 

510,068 

2,'S7S,29ci 

258,253 

1' 2,684 

1,100,546 

37»,566 

284,152 

1,969,484 

50,525 

40,655 

483,986 

296,162 

298,035 

1,593,400 

87,502 

76,786 

512,970 

69,849 

54,763 

3;i  0,638 

10,C96 

4,291 

37,561 

if  ay  31 , 

1886. 
$5,688,614 

2,329,161 
523,999 
191,251 

1,047,509 

247,238 

249,005 

def.  40,808 

9,374,827 

3,905,057 

2,324,^56 
744,500 

1,670,968 
376,584 

1,42.',601 

340,495 

240,>.21 

4,605 


r May, .    ^— Jan.  1  to-Mat/ 3X.—.. 

NameofJload.  1887.  1886.  1887.  1«86. 

Tol.  &  Ohio  Cen.... Gross.       $76,137       $73,401     $391,926     $291,276 
Net...         18,163  20,709        129,178  85,280 

. —April. ,   . — Jan.  1  to  Apr.  30 , 

1887.  1886.  1887.  1886. 

Central  Pacific Gros8.$l,088,999     $913,617  $3,724,363  $8,346,313 

Net...      484,^35       443,44t    1,545,678    1,665,235 
Lake  Erie  &  West.. Gross.      14?). 380       116,438 

Net...         46,824  del  10,331         

S.  Pao.E.,N.D.(Cal.)Gro8S.       134,721        108,876       470,536       357,050 

Net...         59,574  50,732       168,260        135,844 

S.  D.  (C»l.)Gros8.       301,958       227,961    1,094,190       936,766 

Net...         711,511  31,2.0       245,733       244,904 

NewMex.D.Gross.         76,559  5?, 305       251,905       225,132 

Net...         38.429  23,846       109,938        112,499 

Ariz.  Div.. -Gross.       16i*,235        119,200       578,1^5       501.312 

Net...         72,421  46,6b6       242,325       263,182 

Atchison  Topelsa  &  Santa  Fe— Chicago  &  Grand  Trunli,— 
At  Chicago,  July  2,  a  meeting  of  the  directors  of  the  Chicago 
&  Grand  Trunk  Railway  formally  ratified  the  sale  to  the 
Atchison  of  various  pieciis  of  Chicago  real  estate,  valued  alto- 
gether at  about  $1,000,000.  Part  of  the  land  between  Four- 
teenth and  Sixteenth  streets  and  fronting  on  State  Street  is  to 
be  used  by  the  Atchison  as  the  site  of  its  principal  freight 
depot. 

Baltimore  &  Ohio.— The  circular  of  Messrs.  John  A.  Ham- 
bleton  &  Co. ,  of  Baltimore,  on  July  2,  said:  "  The  event  of  the 
week  was  the  announcement  that  Mr,  Garrett  had  exercised 
his  option  to  purchase  the  17,500  shares  of  Baltimore  &  Ohio 
stock,  at  175,  held  by  the  trustees  of  Johns  Hopkins  Trust, 
We  have  reason  to  believe  that  Mr,  Garrett  has  closed  with 
the  trustees  of  Johns  Hopkins  University  and  that  he  has 
accepted  their  offer  to  sell,  and  he  has  made  a  large 
payment  on  account  and  arranged  to  complete  the 
purchase.  It  is  to  be  inferred  that,  as  Mr.  Garrett  has  pur- 
chased this  large  block  of  stock,  he  will  also  buy  from  the 
individual  holders  who  have  given  him  an  option  a  sufficient 
amount  of  stock  to  secure  a  controlling  interest.  We  have 
been,  as  has  every  one  else,  undecided  whether  the  famous  B, 
&  O.  deal  meant  an  absolute  disposal  of  a  controlling  interest 
in  the  stock  of  the  company  or  only  a  combination  of  inter- 
ests with  other  companies.  If  Mr.  Garrett  accepts  the  offer 
of  a  majority  of  the  stockholders  to  sell  it  is  to  be  presumed 
that  he  will  do  so  for  the  purpose  of  making  an  absolute  sale 
of  the  same,  as  was  at  first  reported  to  be  the  case. 

— The  hearing  in  the  Baltimore  &  Ohio  case  agninst  the  State 
of  New  Jersey  for  the  building  of  the  Staten  Island  bridge 
comes  up  on  Tuesday  before  the  U.  S.  Circuit  Court  at  Trenton, 

Canadian  Pacific. — Montreal  dispatches  state  that  the 
tender  of  the  Canadian  Pacific  Railway  for  the  English  mail 
service  on  the  Pacific  includes  an  offer  to  contract  for  the 
ocean  service  at  a  speed  of  15  instead  of  11  knots,  and  to  build 
its  boats  under  Admiralty  supervision,  so  that  they  may  be 
readily  converted  into  armed  cruisers,  for  a  subsidy  of  £100,- 
000  per  annum.  In  addition  it  offers  to  carry  the  China  and 
Japan  mails  for  3,500  miles  across  the  continent  of  Ameriaa 
free  of  charge,  and  to  carry  troops  and  Government  stores 
over  the  same  distance  of  land  and  over  the  ocean  at  cost 
price,  thus  making  the  route  an  imperial  highway.  The  sub- 
sidy is  calculated  on  the  price  per  mile  which  the  British  Gov- 
ernment pays  the  Peninsula  &  Oriental  Company  for  the  car- 
riage of  the  India  and  China  mails  via,  Suez,  and  by  this  esti- 
mate the  amount  of  subsidy  for  a  fortnightly  mail  service 
each  way  between  Vancouver  and  Hon^  Kong  would  be 
£105,000  per  annum.  The  tender  of  a  German  company  asks 
for  the  Pacific  service  alone,  to  be  performed  at  a  speed  of  11 
knots. 

Centi'al  Pacific. — The  following  is  a  comparative  state- 
ment of  the  earnings,  expenses  and  fixed  charges  of  this  com- 
pany for  April,  and  from  January  1  to  April  30.  The 
mileage  is  1,382,  against  1,307  last  year  : 

. Ajyril.- .  . — Jan.  1  to  Apr.  30. — . 

1887.  183S.  1887.  1-86. 

Gross  earnings $1,088,999    $913,617    $3,724,363    $3,316,313 

Oper.  expense* 604,461      470,173       2,178,785      1,681,078 

Net  earnings $484,535    $143,444    $1,545,578    $1,665,235 

idd  rentals 44  175 

Total  net  income $484,579  $1,545,753 

Fixed  charges* 460,917  1,843,669 

Netproflts $23,662  def.  $297,916 

Construction  &  imp 4,821  55,416 

Balance $18,841  def.  $353,331 

*  Fixed  charges  include  rentals.  Interest,  taxes  and  U.a.  Gov.  Sink.  Fd. 
Chesapeake  &  Delaware  Canal.— The  Chesapeake  &  Dela- 
ware Canal  Cos.'  statement  shows  the  revenue  for  the  year 
ending  May  81,  was  $199,212,  from  which  were  deducted 
expenses  of  $54,027,  leaving  a  net  revenue  of  $145,184.  In- 
terest paid  during  the  year  on  the  legitimate  issue  of  the 
mortgage  ($1,993,750,)  was  $109,656,  so  that  there  was  a  surplus 
of  $35,528.  There  was  recovered  from  the  estate  of  Wilson, 
the  absconding  treasurer,  $18,556 — making  a  total  surplus  of 
$54,084.  From  this  was  paid  interest  on  the  fraudulent  issue 
and  investigation  expenses  of  $39,279,  leaving  a  net  surplus  of 
$14,805,  which  was  placed  in  the  contingent  fund.  This  fund 
now  amounts  to  $S4,504,  an  increase  during  the  year  of  $8,179. 
The  total  defalcation  was  $661,940. 

Chicago  Burlington  &  Quincy.— Of  the  $10,000,000  48 
recently  placed  with  a  syndicate,  it  is  stated  that  about  $7,000,- 
000  have  been  sold.  There  are  yet  two  months  for  the  syndi- 
cate to  make  its  final  payment  on  the  bonds. 

Chicago  &  Northwestern.— Since  1870  the  Chicago  &  North- 
western Railroad  Company  has  expended  a  total  of  $40,000,000 
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for  bettrrinents,  side  traoka,  additional  equipment,  &c.,  out  of 
the  surpluB  of  earninga  above  (^ividenda.  The  directora  de- 
cided Inst  March  to  •'  charge  thia  ofT,"  reducing  the  cost  on 
the  books  from  |12«,000,000  to  1116,000,000.  The  rumow 
regarding  tliu  retirement  of  110,000,000  of  bonda  were  probably 
founded  on  the  above. 

Ciiuiniiati  Hamilton  &  Dnrton— Dayton   Fort  Way  no  & 

Chioajfo.— The  directors  of  the  Cincinnati  Ilnmilton  &  Day- 
ton Kiiilrond  have  authorized  the  leasing  of  the  Dayton  i''()rt 
Wayne  &  Chicago  line  in  perpetuity.  Two  of  the  Vandah'a 
directors — Messrs.  Joaephus  Collett  and  William  M.  Ramsay — 
have  resigned,  and  Mr.  George  FI.  Stayner,  President  of  the 
Cincinnati  Hamilton  &  Dayton  roid,  and  Mr.  W.  C.  Boone, 
Secretary  of  the  Dayton  Fort  Wayne  &  Chicago  line,  have 
been  elected  to  fill  the  vacancies.  Both  of  these  gentle- 
men are  partners  of  Mr.  Ives.  The  lease  provides  that  the 
Cincinnati  Iliiniilton  &  Dayton  road  shall  guarantee  tl>e  prin- 
cipal and  interest  of  |5,500,000  fifty-year  first  mortnage 
bonds  at  four  and  a  half  per  cent.  The  rate  ia  |21,000amue 
for  the  corsolidated  road. 

East  Tennessee  Yirginia  &  Geoi^ia— The  gross  and  net 
earnings  for  May,  and  from  July  1  to  May  31,  have  been 
as  follows: 


show  an  inoreaae  of  150.5150.781  over  1886,  and  the  pwional 
property  an  increaae  of  $86,181,598. 

The  following  table  givea  the  relative  awwed  valuation  of 
the  real  and  peraonal  eatate  for  1886  and  1887  aa  aubmitt^d  to 
•M  oJa  nn?*°'  ''*®  '*"*'  BBiount  to  be  raised  by  Uxation  being 


-itay.- 


1887. 

OrossesmiDgs $373,.'i6G 

Operating  expenses  . . .    323,041 


1886. 
$284,132 
243,197 


r  1  to  May  31. . 

-7.  1885-e. 

$4,361,329     $^799,180 
2,816,942       2,441,330 


— July  ] 
188^7. 


Net  earnings. 


..    $50,626         $40,655     $1,544,337     $1,357,850 


Honsatonic— The  Housatonie  Railroad  Company  has  voted 
to  pass  the  uruil  dividend  of  6  per  cent  upon  the  preferred 
stock.  This  change  of  policy  occasioned  some  surprise,  owing 
to  the  recent  transfer  of  the  control  of  the  road  to  the  Xew 
York  &  New  England  people.  Col.  William  H.  Stevenson, 
Vice-President  of  the  Housatonie,  explains  the  matter  as  fol- 
lows : — "The  present  management  decline  to  pay  dividends 
which  are  not  earned.  In  the  past  the  policy  of  the  road  has 
been  to  borrow  money  from  the  banks  in  the  face  of  a  large 
floating  indebtedness.  We  intend  to  pay  off  this  floating  in- 
debtedness soon  and  then  to  pay  an  earned  dividend  on  the 
stock.  Those  who  own  the  great  majority  of  the  stock  prefer 
to  give  up  a  year's  dividend  rather  than  to  borrow  money  to 
pay  one.  To  pay  one  now  would  be  much  like  borrowing 
money  for  the  sake  of  transferring  it  from  one  pocket  to 
another." 

There  was  no  truth  in  the  report  that  this  road  was  to  be 
leased  to  the  New  York  New  Haven  &  Hartford. 

JacksonTille  Tampa  &  Key  West.— The  earnings  of  the 
main  line  for  twelve  months.  May  1,  1886,  to  April  30,  1887, 
are  thus  reported  : 

Pasafngers 

Freight 

Other  sources , 


$184,998 

134.011 

53,323 

$422,333 


272,919 


Total  gross  caminRS 

Total  opfiatln)?  expenses $297,919 

Lets  proportion  expenses  for  B.  &  Ij.  E.,  Indian 
Rtver  and  DeUina  branches 25,000 

Net  earnings $149,413 

Jefferson. — The  first  mortgage  7  per  cent  bonds  of  the 
Honesdale  Branch  of  the  Jefferson  Railroad  (operated  by  the 
Erie)  have  been  extended  for  forty  years,  at  the  rate  of  4)^ 
per-  cent. 

Kansas  Central— Union  Paeiflc— The  bondholders  of  the 
Kansas  Central  road  have  withdrawn  their  application  for  a 
receiver,  as  the  Union  Pacific  has  arranged  to  pay  the  interest 
at  once. 

Long  Island  City  &  Flushing.— This  railroad,  of  which  Mr. 
Austin  Corbin  is  Pr.  sident.  has  been  mortgaged  to  the  Central 
Trust  Company  of  New  York  for  $1,350,000.  The  mortgage 
covers  all  of  the  company's  property  between  Long  Island  City 
and  Great  Neck,  the  branch  road  to  Whitestone,  and  the 
extensions  to  Whitestone  Dock,  and  all  of  the  rolling  stock. 

Mexican  Central.— Less  than  $900,000  Mexican  Central  7s 
are  now  outstanding,  conversion  into  4s  being  steady  and  the 
amount  cf  7s  constantly  decreasing.  The  Mexican  Central 
subsidy  receipts  have  run  about  $15,000  per  month  since  the 
first  of  January,  since  which  time  the  company  has  received 
1  per  cent  of  customs  receipts  at  Yera  Cruz.  After  July  1, 
two  per  cent  is  received,  making  about  $30,000  per  month. 

Milwaakee  &  Northern.- The  gross  and  net  earnings  and 
charges  for  the  first  six  months  of  1887  have  been  as  below 
given  : 

Qrosa  earnings $441,403 

Operating  expenses  (Including  rentals) 272,484 


Net  earnings $168,919 

Fixed  charges 96,900 

Surplus $72,019 

_  N.  ¥.  Chicago  k  St.  Louis.- It  is  stated  that  the  Reorgan- 
ized Nickel  Plate  Company  will  take  charge  of  the  road  Octo- 
ber 1,  until  which  time  it  will  remain  with  Receiver  Caldwell. 
Companies  in  New  York,  Pennsylvania,  Indiana  &  Illinois 
have  been  reorganized  and  the  Ohio  Company  will  be  formed 
this  week.  Sixty  days'  notice  ia  required  before  they  can  con- 
solidate. 

New  York  City's  Yaluation.— The  Board  of  Aldermen 
have  received  from  the  Commissioners  of  the  Department  of 
Taxes  and  Assessments  the  tax  valuations  as  made  up  by  that 
department  for  the  year   1887,    The  real  estate  valuations 


Ward§, 

Ut 

2d 

3d 

4th 

6th 

6th 

7th 

8th 

9th 

lOlh 

Ilth 

12th 

13th 

Uth 

15th 

16th 

17lh 

18th 

19th 201,918,455 

20th 45,641,676 

2lst 89,0^4.423 

22d 103,72'',440 

23d 19,61  B,976 

24th 11,194.090 


REAL  RSTATK. 
A.t»aied  Val- 
nalloH  1886. 
$78,790,763 
34,866,378 
88,880.429 
13.210,803 
46.997,412 
34,252.6»3 
16,965.446 
89,037,817 
29,346,990 
17,900..165 
16,791.129 
134,031,832 
10,366,415 
24,679,727 
69,838,241 
37,857,127 
33,385,094 
78,153,344 


Auu$ed  Val- 
uation 1887. 
*7«,528.00S 
84.569.597 
38,626.269 
13.341.595 
46.376,907 
24,625.641 
17,300,057 
39,262,103 
29.769,323 
18,226,297 
17,163,709 
158,118,407 
10,673.465 
24.994,770 
56,262,553 
38,212.529 
34,40  i,S04 
78,770,.'587 
211.635,940 
46,471.770 
89,793.129 
113,585.437 
21,027,a09 
11,761,960 


fnerau€, 
$737,343 
199,200 
240,83ft 
130,793 
87P,48$ 
872,948 
334,611 
224,289 
632,833 
325,933 
372,577 
24,031,575 
807,090 
319,043 
424312- 
355,403 
517,414 
617,243 
6,717.485 
830.094 
703,706 
9.856,997 
1,410,833 
667,870- 


Total $1,203,911,065    $1,254,491,849    $30,550,784 

PBB80SAL  ESTATE. 

Resident $148,470,530       $180,393,471 

Non-resident 9,543,848  9,920,393 

Shareliolders  of  banks...  59,012,843  62,334,950 


$31,923,941 

376,545 

3,822,107 

Total $217,027,221        $253,148,814    $36,121,593 

Total  assopsed  valuation  for  1887 $1,507  640  663 

Total  assessed  valuation  for  1886 1,420)968)286 

Total  increase  in  assessed  valuation  for  1887 $86,672,377 

N.  T.  New  Haren  &  Hartford.— A  special  meeting  of  the 
stockholders  of  this  company  will  be  held  in  New  Haven, 
July  14,  at  which  meeting  the  following  leases,  executed  on- 
the  part  of  this  company  by  authority  of  its  board  of  directors, 
will  be  submitted  for  the  approval  of  the  stockholders:  1.  A. 
lease  dated  May  18,  1887,  from  the  Stamford  &  New  Canaan 
Railroad  Company.  2.  A  lease  dated  May  24,  1887,  from  the 
Naugatuck  Railroad  Companv.  3,  A  lease  dated  May  14,^ 
1887,  from  the  New  Haven  &  "Northampton  Company.  4.  A 
lease  dated  May  24,  1887,  from  the  Hartford-  &  Connecticut 
Valley  Railroad  Company.  Each  is  for  a  term  of  99  rears- 
from  April  1,  1887.  ' 

North  Carolina  Bonds.— The  arrangement  between  the 
United  States  Trust  Company  and  Morton,  Bliss  &  Co.,  on  the- 
North  Carolina  Special  Tax  bonds  embodies  the  following 
plan  :  The  bonds  to  be  pooled  and  trust  certificates  issued 
All  expenses  to  be  advanced  by  Morton,  Bliss  &  Co.  Settle- 
ment with  the  State  to  be  obtained  on  the  basis  of  a  new  4  per 
cent  bond  in  exchange  for  the  present  bondp,  the  distribution 
to  be  as  follows  :  Forty  per  cent  of  the  principal  of  the  present 
bonds  to  go  first  to  the  certificate  holders,  other  receipts  from 
the  State  to  be  equally  divided  between  the  certificate  holders 
and  Morton,  Bliss  &  Co. 


Oregon 

issued : 


Improvement   Co.— The    following    circular    i» 


To  the  Sloclt/iolders  of  the  Oregon  Improrement  Company.— The  extra- 
ordinary and  continued  stringency  in  the  money  market  has  caused 
such  serious  disturbances  in  fliiancfal  circles  during  the  past  two  weeks 
that  it  has  no  doubt  prevented  the  stockholders  from  9ubfciil)iog  to- 
ihelr  projiortlon  of  the  proposed  issue  of  preferred  stock  wliloh  was 
offered  to  tbem  iu  circulars  dated  May  13  and  June  fi  respccllvely. 
About  2,000  shares  only  have  been  subscribed  for  by  the  stockholders 
and  6,000  siiares  by  the  bondholders,  although  subscriptions  for  several 
thousand  shares  more  had  been  proraifed  by  stockholders  before  the 
dlsturiiance  of  the  money  market  became  so  serious.  It  Is  so  clearly 
for  the  interest  of  the  common  stockholders  that  the  subscription  be- 
comjilotcd  and  the  funds  provided  to  carry  out  the  idans  mp ntioned  In 
the  circular  of  May  13,  that  the  management  has  decided  to  extend  the 
time  for  making  subscriptions  to  the  loth  of  August  next,  after  whleh 
time  the  stock  will  be  ollered  to  a  syndionte  which  stands  ready  to  take- 
all  that  at  that  date  is  not  subscribed  for. 

By  order  of  the  executive  committee. 

Elijah  Suith,  President. 

A  statement  accompanying  this  circular  says: 

since  the  previous  circulars  were  issued  the  figures  of  the  operation 
of  your  company  for  the  first  six  months  of  the  fiscal  year  have  been 
made  up.  The  result  Is  exceedingly  gratifying.  For  the  six  months 
endirg  May  31.  1887,  the  net  earuiugs  of  the  company  were  $379,891, 
as  agninst  $162,051  during  the  corresponding  period  of  the  previous 
year,  anincrease  of  $217,240,  or  133>4  per  w-nt.  The  flxea  charges  and 
f-iuklng  fund  requirements  of  the  company  for  the  six  mcnlEs  were 
$175,000,  leaving  $204,891  applicable  to  the  stock.  Toe  dividendnpoa 
$2,000,000  of  preferred  stock  at  the  rate  of  7  per  cent  would  require 
for  the  six  months  $70,000,  leaving  $134.391 ,  or  nearly  2  per  cent,  ap- 
plicable to  the  common  stock  for  tlie  six  monttu. 

Ferkiomen. — The  Philadelphia  Press  reports  that  the 
amended  plan  for  the  reorganization  of  the  Ferkiomen  Rail- 
road Company  has  been  approved  by  the  Reading  reconstruc- 
tion trustees  and  the  Reading  receivers.  The  latter  hold  for 
the  Philadelphia  &  Reading  Railroad  Company  a  large  interest 
in  the  Ferkiomen  Company,  and  an  issue  of  consolidated 
mortgage  6  per  cent  bonds  is  guaranteed  by  the  Philadelphia 
&  Reading.  Nearly  four-fifths  of  the  holders  of  the  first 
mortgage  bonds  had  assented  to  the  plan  of  reorganization  first 
submitted,  and  the  amended  plan  contains  modifications  which 
it  is  expected  will  make  it  acceptable  to  all  the  bondholders. 
The  circular  setting  forth  this  plan  betua  endorsements  of  the 
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«conBtruction  trustees  and  of  President  Corbin  and  the 
receivers.  The  amended  plan  provides  for  the  cancellation  ot 
the  first  and  second  mortgage  bonds,  and  the  satisfaction  ot 
the  mortKages  given  to  secure  their  payment,  without  lore- 
closure  if  possible;  if  not,  under  foreclosure.  ..  ..    ., 

Security  holders  who  accept  the  plan  are  to  deposit  their 
eecurities  with  the  Pennsylvania  Company  for  Insurance  and 
Granting  of  Annuities  between  August  1  and  September  30. 

The  committee  of  reorganization  consists  of  Charles  Ji. 
Smith,  trustee  of  the  first  mortgage,  Lindley  Smyth,  trustee 
of  the  second  mortgage,  and  James  Boyd,  assistant  president 
of  the  Perkiomen  Railroad  Company. 

Philadelphia  &  Beading.— Hearings  in  Robinson  fore- 
eloeure  suit  against  Reading  have  been  postponed  until  bepteni- 
ber  12.    Time  for  taking  testimony  will  be  extended  until 

—The  Reading  Trustees  have  received  about  $5,500,000  for 
assesf  ments.  Of  this  $3,000,000  were  used  to  pay  off  receiver's 
certificates.  With  the  balance,  and  the  third  and  fourth  in- 
stalments of  the  sssfssments,  the  trustees  intend  to  pay  off  the 
■.floating  debt  of  |o,000,000.  Then  after  paying  the  expenses  of 
reorganization,  there  will  be  a  balance  of  about  $3,000,000.— 
Jfoith  American. 

Sarannah  Griilln  &  North  Alabama.— The  Georgia  Cen- 
tral Railroad  has  determined  to  forecloife  its  mortgage  on  the 
Savannah  Griffin  &  North  Alabama  Railroad,  on  a  claim  which 
represents  $908,000,  including  interest. 

St.  Louis  &  San  Francisco.— At  St.  Louis,  July  5,  Judge 
Dillon  rendered  his  decision  upon  the  applica^tion  of  Oppen- 
heim  &  Co. ,  of  New  York,  to  set  aside  the  recent  election  of 
directors  of  the  St.  Louis  &  San  Francisco  Railroad  Company. 
The  court  declares  that  Edward  L.  Oppenheim  was  elected  a 
director  at  the  election  in  May,  and  that  Russell  sage  was  not 
«lected.  The  election  is  not  set  aside,  but  Mr.  Oppenheim 
eteps  into  the  seat  of  Mr.  Sage,  who  had  the  lowest  number  of 
votes.    The  court  said: 

••The  stock  did  not  etand  in  the  name  of  Oppenheim  &  Co.  on  the 
l)Coli8  the  day  of  the  election,  the  man  having  charvo  of  the  books  hav- 
ing allowed  entries  to  be  made  ehowlug  a  transfer  from  Oppenheim  & 
Co.  to  Mr  Seligman.  The  company  had  a  by-law  to  the  effect  ihar,  the 
transfer  books  sliould  be  closed  for  not  less  than  thirty  days  prior  to 
the  annual  meeting  of  the  stockholders.  The  Fiiseo  Company  gave 
notice  that  the  books  would  be  closed  on  the  9th  of  April  and  not  opened 
until  tlie  I3ih  of  May,  after  the  election.  No  transfers  were  shown  to 
■have  been  made  between  ihe  8lh  of  Anrilandthe  diy  of  the  election, 
except  the  one  instance  on  the  1 0th  of  May,  the  day  before  the  tlection. 
If  the  by-law  was  valid  and  in  force  it  is  clear  that  the  person  making 
the  entries  of  tr.iusfcr  on  May  10  was  not  only  actlnsr  without  authority, 
but  in  express  violation  of  authorily;  and  no  legal  elTect  can  be  given  to 
his  acts. 

"  If  the  by-law  closing  the  books  thirty  days  before  the  election  should 
t>e  held  invalid  and  the  transfer  made  on  the  books  on  the  10th  of  May 
recoxnized,  a  case  would  eiist  appealing  very  strontly  to  the  court  to 
«et  aside  the  election.  To  allow  transfers  to  be  made  on  the  books  the 
day  before  the  election  sufficient  to  control  the  election  would  be  a 
deception  and  a  fraud.  It  is  no  answer  to  say  that  no  one  else  applied 
during  thofe  thirty  days  to  have  tianfers  made.  After  the  passageof 
the  by-law  and  published  nolioe  of  the  closing  of  the  books,  no  one 
■would  think  of  applying  for  a  tianefer. 

TicliSbnrg  &  Meridian.— Satisfactory  progress  having  been 
made,  the  Reorganization  Committee  have  extended  the  time 
for  holders  of  securities  to  sign  the  reorganization  agreement 
to  August  15, 

'Wisconsin  Central. — The  Boston  Transcript  says:  "We 
are  authorized  by  the  officials  of  the  Wisconsin  Central  to 
make  the  following  explanation  respecting  the  proposed  plan 
or  reorganization  : 

"  It  is  not  a  consolidation,  but  simply  a  new  company  is 
crganized,  which  propofes  to  purchase,  so  far  as  it  can,  the 
securities  of  the  Wisconsin  Central,  Wisconsin  &  Minnesota, 
Penokee  and  Minnesota  St.  Croix  &  Wisconsin  railroad 
companiep.  There  are  about  600  miles  of  road,  and  it  issues 
its  securities  ss  follows:  First  mortgage  bonds,  $12,000,000  at 
5  per  cent ;  income  bonds,  $9,000,000  at  5  per  cent,  non- 
cumulative  ;  preferred  ftock.  $3,000,000  at  6  per  cent,  cumu- 
1  five  ;  common  stock,  $10,000,000.  It  offers  to  the  Wisconsin 
Central  Railroad  owners  to  exchange  first-series  bonds  for 
first-mortgage  bonds,  dollar  for  dollar  ;  second-series  bonds 
for  income  bonds,  dollar  for  dollar  ;  preferred  stock  for  pre- 
ferred stock,  dollar  for  dollar  for  one  half,  and  will  purchase 
the  other  half  at  fifty  cents  on  the  dollar,  paying  for  it  with 
income  bonds  at  seventy- five  cents  on  the  dollar.  The  new 
company  will  purchase  the  old  common  stock  at  forty  cents 
on  the  dollar,  and  pay  for  it  with  new  common  stock 
«t  fifty.  This  is  not  compulsory,  and  parties  preferring 
not  to  sell  on  these  terms  need  not  do  so.  This 
proposition,  however,  is  intended  to  be  advantageous 
to  all  holders  of  Wisconsin  Central  securities.  Under  the 
new  arrangement  the  interest  charges  will  be  $1,230,000  per 
annum,  divided  as  follows :  First  mortgage  bonds,  $600,000  ; 
income  bonds,  $450,000  ;  and  preferred  stock,  $180,000.  The 
aggregate  amounts  to  $2,050  per  mile.  »  *  *  There  will 
be  25  per  cent  less  fixed  charges  per  mile  ahead  of  the  new 
common  stock  than  there  is  at  present  ahead  of  the 
old,  and  the  expense  of  steel  rails  and  other  improvements 
•will  not  have  to  be  provided  for  at  the  expense  of  the  old 
etockholders."  *  ■*  *  "  As  to  the  proposition  being  kept 
from  the  public,  the  reason  was  simply  this— the  officers  pre- 
ferred not  to  say  what  they  wanted  to  do  until  they  were 
ready  to  do  it ;"  »  «  *  "  but  as  imperfect  statements  have 
been  made  and  the  public  have  been  misled  to  some  extent 
thereby,  they  deemed  it  best  to  state  precisely  what  the  plan 
was.  They  are  only  waiting  for  the  new  securities  to  be  pre- 
pared, which  will  be  ready  in  a  few  days." 


^cvfovta  awjtl  ^ocmntnts. 


ABSTRACT  OF  RAILROAD  MORTGAGES. 

For  the  purpose  of  giving  definite  information  in  regard  to 
the  terms  of  leading  Railroad  Mortgages  and  Trust  Deeds  an 
abstract  of  some  of  the  leading  instruments  of  this  class  will 
be  published  in  this  department  of  the  Chronicle. 

In  the  present,  number  the  terms  of  all  the  Chesapeake 
&  Ohio  Railway  mortgages  are  given,  except  the  prior 
lien  purchase  money  funding  mortgage  due  in  1898,  which 
is  relatively  of  so  small  an  amount  and  matures  eo  soon  that 
it  is  not  considered  necessary  to  devote  any  space  to  a 
description  of  it.  The  proposed  new  arrangement  for 
an  exchange  of  the  series  "  B  "  bonds  and  the  2d  mortgage 
currency  bonds  for  other  securities  was  adverted  to  in  the 
March  1887,  issue  of  the  Investors'  Supplement. 
CHESAPEAKE  &  OHIO  RAILWAY. 

FIRST  MORTGAGE  OF  THE  CHESAPEAKE  &  OHIO 
RAILWAY  TO  SECURE  SERIES  "  A  "  AND  "  B  " 
BONDS,  DUE  JULY  1,  1903. 

Date.— July  1,  1878. 

Parties. — The  Chesapeake  &  Ohio  Railway  Company,  of  the 
first  part,  and  the  Central  Trust  Company  of  New  York, 
Trustee,  of  the  second  part. 

Property  Covered. — "  The  rights,  privileges,  interests,  fran- 
chises, lands,  tenements,  hereditaments  and  property  of  every 
description,  whether  real,  personal  or  mixed,"  obtained  by  the 
company  through  purchase  under  the  foreclosure  sale  April  3, 
1878,  of  the  property  of  the  Chesapeake  &  Ohio  Railroad  Com- 
pany (being  the  entire  railroad  extending  from  a  point  on 
the  James  River,  below  Richmond,  Virginia,  to  a  point  on  the 
Ohio  River,  in  the  State  of  West  Virginia  ;  and  all  rolling 
stock,  stations,  fixtures  and  otner  appurtenances  "that  may 
be  hereafter  acquired  for  the  use  of  said  company  in  operating 
and  maintaining  the  said  line  of  railroad." 

Prior  Lien. — The  property  is  subject  to  the  prior  lien  of  a 
mortgage  dated  July  1,  1878  (purchase  money  funding  mort- 
gage), which  "will  not  in  any  event  exceed  the  turn  of 
$2,3.50,000." 

Bonds  "A"  and  "5."— The  bonds  belong  to  two  series, 
"A"  and  "  B."  "The  bonds  of  said  series  A  and  B  are 
secured  by  this  indenture  equally,  without  preference  or 
priority  of  either  of  said  series  over  the  other,  or  of  principal 
over  interest,  or  of  interest  over  principal." 

Further  Security. — The  bonds  of  series  "A"  are  further 
secured,  equally  with  $2,000,000  six  per  cent  gold  bonds  of 
1911,  by  a  mortgage  dated  January  1,  1881,  on  the  Peninsular 
Division.    See  that  mortgage  below, 

THE  BONDS. 
Six  per  cent  Mortgage  Gold  Bonds  of  1909. 

Series  "B." 
July  1, 1S78. 
$100,  $500  and  $1,000. 
$15,000,000. 

Coupon;  but  may  be  registered  as 
to  principal. 


Series  "A." 

Dafe -July  1.1878. 

Denominallons.—$l  ,000. 

A  mount  Authorized.— $2,000,000. 

Coupon  or  Registered. —  Cjnpou; 
but  may  be  registered  as  to  prin- 
cipal. 

Interest  Payable.— The  interest  is 
i>  per  cent  per  annum,  and  is 
payable  in  "  Dnited  States  Gold 
Coin"  April  1  and  Oct.  1  in  New 
York  City. 

P'incipat  Payable— July  1,  1908 
"In  gold  coin  of  the  United 
States  of  America,'"  in  New  York 
Olty. 

Sinking  Fund.— THone. 


Six  per  cent  per  annum,  payable 
May  1  and  Nov.  1  In  New  York 
l^ty  "  in  United  States  Gold 
Oolu."  (The  flfot  eleven  coupons 
were  payable  partly  in  soi  ip. ) 

July  1 ,  190S.  "In  gold  coin  of  the 
United  States  of  America,"  In 
New  Y^ork  City. 

None. 


Default. — If  default  shall  be  made  in  the  payment  of 
principal  of  said  bonds,  or  in  case  default  in  the  pay- 
ment of  interest  "  shall  be  made  and  shall  continue  until 
on  each  of  six  successive  due  dates  of  coupons  some 
interest  on  the  bonds  eecured  hereby  shall  be  in  default 
and  unpaid,  and  if,  as  a  further  express  and  cumulative 
condition,  the  holders  ot  bonds  representing,  in  the  aggre- 
gate, at  least  a  majority  in  amount  of  the  bonds  of  each 
serifs  secured  hereby,  in  respect  to  which  such  default  may 
exist,  shall  join  in  a  demand  in  writing  requiring  the  party 
of  the  second  part  so  to  do,  then,  and  not  otherwise,  the  said 
party  of  the  second  part  shall  have  the  right  to  enter  upon" 
and  operate  the  property.  The  net  income  from  the  said 
premises  shall  he  applied  in  the  discharge  "  of  interest,  or 
interest  and  principal,  of  the  bonds  secured  by  this  deed,  as  the 
holders  of  a  majority  in  amount  of  the  bonds  of  each  series 
secured  hereby,  which  are  then  in  default,  shall  determine." 

Or  in  the  event  of  such  default  and  such  demand  as  afore- 
said, the  trustee  "may"  apply  to  any  court  having  jurisdic- 
tion in  the  premises  for  a  foreclosure  and  sale  of  the  same. 

Or  under  like  circumstances  "  it  shall  also  be  lawful  for  the 
said  trustee  "  to  eell  all  the  railroad,  etc.,  at  public  auction,  .at 
Richmond,  Virginia,  and  to  apply  the  proceeds  to  the  pay- 
ment of  the  principal  and  interest  which  shall  at  that  time 
have  accrued,  pro  rata. 

"  In  event  of  such  right  of  foreclosure  and  sale  accruing  for 
non-payment  of  interest,  as  above  provided,  immediately 
thereupon  the  whole  amount  of  the  principal  of  the  bonds 
secured  by  this  deed  shall  become  due  and  payable,"  and  this 
provision  is  expressly  declared  not  to  be  in  the  nature  of  a 
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penaltj,  but  to  be  necescary  to  efTecluEtte  the  purposes  of  the 
deed. 

Rightnof  Tmstees. — "  The  right  of  action,  under  this  doed, 
is  vested  exclusively  in  the  party  of  the  second  part,  truHlee, 
Its  successor  or  succe.-iBors,  and  under  no  circumHiances  bliall 
any  individual  bondholder  or  number  of  individual  bond- 
holderB,  have  any  ritcht  to  institute  an  action  either  at  law  or 
in  equity  on  the  bonds  or  coupons  hereby  secured,  or  under 
this  deed  of  trust  for  the  purpose  of  enforcinR  the  payment  of 
said  bonds  or  coupons  or  of  enforcing  any  remedy  herein  and 
hereby  provided,  and  all  actions  and  proceedings  for  the  pur- 
pose of  enforcing  the  provisions  of  tliis  deed  shall  be  instituted 
and  conducted  by  the  i)arty  of  the  second  part,  trustee,  its 
successor  or  successors,  without  any  interference  on  the  part 
of  any  indivi.iual  bondholder  or  bondholders,  until  and  unless 
the  holders  of  bonds  representing  in  the  aggregate  a  mnjority 
in  amount  of  all  the  bonds  of  each  series  secured  hereby,  in 
respect  of  which  default  shall  exist,  shall  unite  in  requesting 
the  party  of  the  second  part,  trustee,  its  successor  or  suc- 
cessors, to  do  or  refrain  from  doing  any  particular  act  or  acts, 
etc."  In  case  of  such  request  made  in  writing  the  trustee 
shall  conform  its  action  under  this  deed  to  such  request,  so  far 
as  may  lawfully  be  done  ;  and  the  majority  in  amount  of  the 
holders  of  bonds  of  each  series  secured  by  this  indenture,  then 
in  default,  shall  have  the  absolute  right  to  control  the  action  of 
the  trustee  under  this  deed. 

Ally  action  of  any  trustee  in  disregard  of  the  wifhes  of  said 
majority  shall  immediately  create  a  vacancy  in  said  trust,  and 
the  authority  of  said  trustee  shall  cease. 

Appointment  of  Trustees.— li  at  any  time  it  shall  become 
necessary  to  appoint  a  successor  to  the  present  trustee,  the 
appointment  sliall  be  made  by  the  party  of  the  first  part ;  and 
if  said  party  shall  fail  to  act  within  six  months,  application 
may  be  made  by  holders  of  bonds  secured  hereby  to  the 
amount  of  |1, 000, 000  to  any  court  having  jurisdiction  for  the 
appointment  of  a  successor. 

SECOND  MORTGAGE  OF  CHESAPEAKE  &  OHIO  RAIL- 
WAY TO  SECURE  CURRENCY  BONDS  OF  JULY  1, 
1918. 

Date.  ^July  1,  1878. 

Parties. — The  Chesapeake  &  Ohio  Railway  Company,  of 
the  first  part,  and  Alexander  B.  Green  and  Isaac  E.  Gates, 
TiTistees,  of  the  second  part. 

Property  Covered. — This  mortgage  is  a  next  lien  on  the 
property  covered  by  the  mortgage  securing  bonds  not  exceed- 
ing |n;0O<),0OO  of  series  "A"  and  "  B,"  due  1908,  and  is  also 
subject,  like  the  latter  mortgage,  to  the  lien  of  adeed  of  triist 
for  a  sum  not  exceeding  $3,350,000,  dated  July  1,  1878  (pur- 
chase money  funding  mortgage). 

THE  BOND. 
Six  per  c«nt  Mortgage  Bond  of  1913. 

Ba<e.-Julv  1, 1878. 

Denominationii.- $100,  $500  and  $1,C00. 

Amount  .lii/AoW;«/.—,f  10.122.500. 

Coupon  or  Kpgitlered.—Coapon;  but  maybe  registered  as  to  principal. 

Interest  Fayob!e.—Tbe  interest  is  fi  per  cent  per  anniini,  and  is  payable 
January  1  and  Jii;y  1  In  New  Y.  rk  City.  For  tlio  tirst  eiplit  years 
It  was  payable,  wliolly  or  partly,  in  Second  Preferred  Stock  of  the 
company,  or  in  scrii)  convertible  into  such  stock.  After  January, 
188(!,  the  Interfst  was  payable  "wholly  in  lawful  money  of  the 
United  States,"  with  the  following  proviso:  that  if  the  net  revenues 
in  any  one  year  shall  not  be  more  than  sullioient  to  meet  prior  pay- 
ments of  that  year  "then  the  interest  hereon  for  such  year  shBU  be 
payable  and  paid  in  Second  Preferred  Stock,  anything  in  this  bond 
or  "in  f  aid  coupons  to  the  contrary  thereof  notwithstanding." 

Principal  Payable— Juiy  1,  1918.  "in  lawful  money  of  the  United 
Staten  of  America,"  in  New  York  City. 

Sinking  Fund.Sone. 

Default. — "  If  default  shall  be  made  in  the  payment  of  the 
principal  of  said  bonds  at  maturity,  or  in  the  performance  of 
the  terms  and  conditions  of  said  bonds,  and  if,  as  a  further 
express  and  cumulative  condition,  the  holders  of  bonds  repre- 
senting in  the  aggregate  at  least  a  majority  in  amount  of  the 
bonds  secured  hereby,  in  respect  to  which  such  default  may 
exist,  shall  join  in  a  demand  in  writing  requiring  the  parties 
of  the  second  part  so  to  do,  then,  and  not  otherwise,  the  said 
parties  of  the  second  part  shall  have  the  right  to  enter  upon 
all  and  singular  the  premises "  and  operate,  or  apply  to  the 
courts  for  foreclosure,  or  sell  the  property  at  auction,  under 
exactly  the  same  terms  and  conditions  of  sale,  &c.,  as  pre- 
scribed in  the  mortgage  for  series  "A"  and  "  B,"  above. 

Rights  of  Trustees  — Same  as  those  of  the  trustees  of  mort- 
gage for  "  A  "  and  "  B  "  bonds  due  July  1,  1908. 

Appointment  of  Trustees. — Provisions  the  same  as  in  the 
mortgage  for  "A"  and  "  B"  bonds  due  July  1,  1908. 

FIRST  MORTGAGE  ON  THE  PENINSULAR  DIVISION  OF 
THE  CHESAPEAKE  &  OHIO  RAILWAY  TO  SECURE 
SIX  PER  CENT  GOLD  BONDS  DUE  JANUARY  1,  1911. 

i)o^— January  1,  1881. 

Parties— The  Chesapeake  &  Ohio  Railway  Company,  of  the 
first  part,  and  John  Hillhouse  and  Edward  St.  John,  Trustees, 
of  the  second  part. 

Property  Covered— All  the  railroad  of  the  said  company, 
extending  from  a  point  on  the  main  line  of  railroad  of  said 
company,  near  Richmond,  Virginia,  to  Newport  News,  Vir- 
ginia, arid  all  franchises,  rights  and  privileges  belonging  thereto, 
"  together  with  two  wharves  now  constructed  or  being  con- 
structed at  Newport  News,  and  the  land  on  which  they  stand, 


or  shall  Mt^ind,  anrl  the  trm-ks  thereto,  and  also  alt  landu 
tracks,  stations,  machine  shops,  roiiiid-hounes  and  fixture" 
at  and  iH'tween  the  junction  uf  the  nuUn  line  and  the  ter- 
terminus  at  Newport  News,  and  neceMarr  for  the  main- 
tenance and  oi)eration  of  said  railroad,  and  all  locomotiveH 
and  rolling  stock  and  other  movable  property  that  may  to 
hereafter  acrpiired  for  the  use  of  said  company  in  opc^rating 
said  railroad  on  the  Peninsular  Ixstween  the  point.s  aforesaid, 
together  with  all  tolls,  rents,  incomes,  issues  and  profltfl  of  tho 
premises  liereby  conveyed." 

Bon/Is  secured.— Vnnt.— The  series  of  Ixmds  known  as  Six 
per  cent  Mortgage  Gohl  Bonds  of  1911  Ix-low  de.scril)ed. 

.Second.— The  Six  per  cent  Mortgage  fJold  Bonds  of  190«, 
Series  "A,"  amounting  in  the  aggregate  to  |2,00O.0()O, 
described  in  the  trust  deed  to  the  Central  Trust  (Company  of 
New  York. 

"  The  holder  of  any  of  the  bonds  of  Series  A  is  to  have  no 
preference  over  any  holder  of  any  bonds  of  this  series  by  rea- 
son of  any  priority  in  date,  or  in  the  time  of  issuing  the  .same 
or  otherwise,  but  the  bonds  of  the  two  series  are  to  have 
entire  equality  of  lien  on  the  railroad  and  property  herein 
described."' 

THE  BOND. 
Six  per  cent  Mortgage  Gold  Bond  of  1011. 
Do(c.— January  1,  1881. 
itennmiitntion .—$\  ,000  eaoh. 
Ammtnt  A  uthorized. -ifii.Oi  0.000. 

Coupon  or  Heiiislrri:  *.— Coupon;  hut  may  be  registered  as  to  principal. 
JnlereM  I'd i/nble— The.  lnU•ri•.^t  in  0  percent  per  aunnin.  payable  "In 

Ur.ited  States  gold  coin"  April  1  and  October  1.  in  New  York  Clfjr. 
PrincijMl  Puiiabh. —.laaunry  I,  1911,  "in  gold  coin  of  the  United  States 

of  America."  in  New  York  City. 
Sinking  /*»/trf.— None. 

Default. — Provisions  the  same  as  in  the  mortgage  for  "A* 
and  "  B  ■'  bonds  due  July  1,  1908. 

Rights  of  Trustees. — Provisions  the  same  as  in  the  mortgage 
for  "  A ■■  and  "  B"  bonds,  due  July  1,  1908. 

Appointment  of  Trustees. — Provisions  the  same  as  in  tho 
mortgage  for  "  A "'  and  "  B  "  bonds,  due  July  1,  1908. 


FIRST  MORTGAGE  ON  EXTENSIONS  OF  THE  CHESA- 
PEAKE &  OHIO  RAILWAY,  TO  SECURE  0  PER 
CENT  GOLD  BONDS  OF  JUNE  1,  1922. 

Date.— June],  1882. 

Parlies. — The  Chesapeake  &  Ohio  Railway  Company,  of 
the  first  part,  and  Joseph  P.  Lloyd  and  Frank  H.  Davis, 
Trustees,  of  the  second  part. 

Property  Covered.— This  mortgage  is  the  first  lien  on  the 
extensions  of  the  company,  as  follows :  First — The  railroad 
built,  or  to  be  built,  from  Newport  News,  in  Warwick  and. 
Elizabeth  City  counties,  Virginia,  to  Old  Point  Comfort, 
Elizabeth  City  County,  Virginia,  with  two  wharves  to  be  built 
at  Newport  News,  and  such  buildings,  erected  or  to  be 
erected,  "as  are  and  shall  be  necessary  for  the  operation  of 
said  railroad,''  and  all  lands,  tracks  and  water  front  on  the- 
line  of  said  road  belonging  to  said  company,  appurtenant  to 
and  necessary  for  use  in  connection  with  the  operation  of  said- 
railroad,  and  all  franchises,  etc.,  pertaining  thereto. 

Second — All  that  railroad  buUt  or  to  be  built  from  a  point 
on  its  line  near  the  mouth  of  Scary  Creek,  Putnam  Qjunty, 
West  Virginia,  to  a  point  on  the  Ohio  River,  near  the  mouth 
of  the  Great  Kanawha  River,  Mason  County,  West  Virginia, 
and  all  franchises,  privileges,  etc.,  appertaining  thereto.  Also 
all  lands,  tracks,  rights  of  way,  stations,  fixtures,  rolling 
stock,  and  otlier  movable  propeii;y.  that  may  be  hereafter 
acquired  by  said  company,  for  its  use  in  operating  said  rail- 
roaids. 

THE  BOND. 
Six  Per  Cent  Mortgage  Gold  Bond  of  1922. 
Do(e.— June  1, 1882. 
Denomination.— $1 ,000  each. 
Amount  Aulhori!ea—$3.i00,000. 

Coupon  or  Kegittcred. —Conpon ;  but  may  be  registered  as  to  prlncipaT- 
Intercut  Payable. — The  interest  is  6  i>er  cent  per  annum,  payable  June  1 

and  December  1  "  in  United  States  gold  coin  "  in  Now  York  City. 
Principal  Payable.— June  1,  1922,  "m  gold  coin  of  the  United  States' 

iu  New  York  City. 
Sinking  jp^iiid.— None. 

Default. — Provisions  the  same  as  in  the  mortgage  for  "A" 
and  "  B"  bonds  due  July  1,  1908. 

Rights  of  IruHees. — Provisions  the  same  as  in  mortgage  of 
"A"  and  "  B"  bonds  due  July  1,  1908. 

Appointment  of  Tiustees, — Provisions  the  same  as  in  th» 
mortgage  for  "A"  and  "  B  "  bonds  due  July  1,  1908. 

New  York  Stock  Exchange— New  Securities  Listed.— 

The  governors  ol  the  N.  Y.  Stock  Exchange  have  added  the 
following  to  the  list  : 

St.  Paul  Minneapolis  &  Manitoba.— Additional  consol. 
41^  per  cent  bonds,  No.  19,816  to  No.  21,444,  $1,629,000,  mak- 
ing total  listed  $21,444,000. 

Northern  Pacific— Aditiocal  Ist  mort.  RR.  and  land  grant 
bonds.  No.  53,510  to  No.  53,359,  $850,000,  making  total  Dated 
153.359,000. 

Minnesota  &  Northwestern— Additional  Ist  mort.  bonds^ 
N<'8.  4,700  to  4,800,  $101,000,  making  total  listed  $7,783,000. 

Chicago  Rock  Island  &  Pacific— Additional  1st  mort- 
and  collateral  bonds,  Noa.  9,861  to  10,£«0,  $1,000,000,  mak- 
ing total  listed  $10  860,000. 

N.  Y.  &  Perry  Coal  &  Iron  Co.— Additional  capital  stotdc 
$1,500,000,  making  total  listed  $3,000,000. 
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COMMERCIAL    EPITOME. 

Feiday  Nioht.  July  8,  1887. 

The  intense  heat  has  delayed  the  resumption  of  the  regular 
order  of  business,  and  for  the  next  fortnight  a  quiet  state  of 
ailaira  may  be  expected .  The  heavy  payments  for  account  of 
interest,  dividends  and  pensions,  and  the  calling  in  by  the 
Federal  treasury  of  the  outstanding  three  per  cent  bonds, 
have  caused  a  return  of  ease  in  the  money  market,  and  there 
eeems  to  be  no  apprehension  of  recurring  stringency,  at  least  in 
the  near  future.  Still,  speculation  has  received  a  shock  from 
which  it  will  not  readily  recover;  and  regular  trade,  though 
active,  is  devoid  of  features  of  striking  interest. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given  : 


COTTON. 

Feidat.  p.  M.,  July  8.  1887, 
Thb  Movement  of  the  Cbop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (July  8),  the  total  receipts  have  reached  1,261 
bales,  against  3,598  bales  last  week,  2,364  bales  the  previous 
week  and  3,549  bales  three  weeks  since  ;  making  the  total 
receipts  since  the  Ist  of  September,  1880,  5,194,203  bales.  a6;ainst 
5  273,397  bales  for  the  same  period  of  1885-86,  showing  a  de- 
crease since  September  1,  1886,  of  79,194  bales. 

Btuipttat- 


Pork bbU). 

liard tea. 

IV>baooo,  domestio Uids. 

Tobacco,  foreign bales. 

Oofiee,Rlo bags. 

Coffee,  other bags. 

OoSee,  Java,  Ac mats. 

Sugar... ........ hhds. 

flngar boxes. 

■agar bags.  Ac. 

HeUulo hlids. 

Molasses,  foreign bhds, 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales, 

Bosln bbla. 

?(ilrlts  turpentine bbls. 
ar bbls. 

Bloe,  E.  I bags. 

Bloe,  domestic V^S^- 

linseed bags. 

iBaltpetre bags. 

-Jute  butts bales. 

Manila  hemp bales. 

'Blsalhemp bales. 


1887. 
July  1. 


23,046 

25,415 

39,934 

47,207 

446,212 

100,700 

71.750 

47,477 

None. 

2,493,500 

300 

2,325 

1,500 

403,800 

165,385 

19,603 

1,787 

991 

3,680 

4,140 

None. 

15,700 

14,200 

35,009 

None. 


1887. 
June  1. 


22,362 

39,267 

38,091 

47,342 

327,565 

52,347 

81,500 

37,328 

3,073 

2,189,053 

None. 

1,501 

2,000 

380.100 

198,130 

14,985 

1,522 

1,136 

8,160 

5,800 

None. 

15,300 

17,700 

35,647 

3,028 


1886. 
July  1. 


14,392 

36,386 

37,010 

44,891 

234,668 

97,711 

83,500 

29,340 

None. 

1,595,126 

439 

1.346 

1,000 

311,000 

248,481 

16,628 

1,532 

1,965 

3,910 

6,200 

7,600 

17,350 

52,400 

19,930 

5,845 


Lard  for  future  delivery  opened  at  some  further  advance, 
but  soon  took  a  downward  turn,  in  sympathy  with  the  course 
of  prices  for  ladian  com,  for  which  the  prospects  of  the  next 
crop  were  greatly  improved  by  rec  ent  rains.  To-day  an  early 
decline  was  nearly  recovered.  Lard  on  the  spot  was  dull 
until  yesterday,  when  at  some  decline  a  considerable  business 
was  done;  but  the  close  is  quoted  at  6  400.  for  prime  city, 
6'77)^@6'82Jic.  for  prime  to  choice  Western,  7c.  for  refined  to 
the  Continent  and  7'40o.  for  refined  to  South  America. 


D4n,T  CLOSINQ  PBICES  OF     lARD   FUTUBB'S 


Saturd'y.  Mond'y. 

July  dellv'y  ..      W  B 

August    "     ..     a  S 

'Sept.        "     ..      S  S 

October    "     ..     S  £ 

Nov,  ..  -!  V! 


Tuetd'y. 
6-95 
6-93 
7-08 
713 
703 


Vedns'y.  Thurtd'y. 
6-78 


6-88 
6-98 
703 
6-92 


6-81 
6-91 
6-96 
6-85 


I'riday. 
6-78 
678 
6-88 
6-93 
6-84 


Pork  has  been  sold  more  freely,  losing  part  of  the  late  advance. 
Pickled  meats  have  been  more  active  at  8@83^c.  for  bellies  and 
ll}^@12c.  for  hams,  but  other  cutmeats  were  quiet.  Tallow 
is  down  to  S^^c.  and  is  active.  Butter  is  dearer  at  15i^@20i^c, 
for  creamery,  but  closes  quiet.  Cheese  has  been  quite  buoy- 
ant, but  yesterday  and  to-day  was  dull  and  drooping  at  8@ 
9}4c.  for  State  factory,  full  cream,  the  higher  figure  an 
extreme  for  fancy  colored. 

The  speculation  in  Rio  coffee  has  relapsed  into  dulness,  with 
fluctuations  within  comparatively  narrow  limits,  closing 
to-day  with  sellers  at  16'85@17-30c.  for  the  summer  and 
autumn  and  17-35@17'35c.  for  the  winter  and  spring  months. 
Coffee  on  the  spot  has  also  been  very  quiet,  with  fair  cargoes 
Rio  quoted  at  18}^c.,  and  a  sale  of  "interior"  Java  at  24}^c. 
Riw  sugars  have  been  dull,  and  close  easier,  with  sales  to- 
day at  4%c.  for  fair  refining  Cuba  and  5  5-33c.  for  centrifugal, 
86-degree8  test.  Molasses  has  declined  and  closes  nominal  at 
181^0.  for  SO-degrees  tfst.     Teas  are  more  steadily  held. 

Kentucky  tobacco  has  been  active  for  the  home  trade;  sales 
for  the  week  850  hhds.,  of  which  225  for  export.  Prices  are 
unchanged.  Seed  leaf  has  sold  to  the  extent  of  800  cases  as 
follows:  200  cises  18S1-S2-83-84  crops,  Pennsylvania  seed 
12)i@14c.;  100  cases  1885  crop,  Pennsylvania,  13@16^c.;  100 
cases  188o  crop,  Pennsylvania  Hivana  seed,  10J^@20c.;  150 
cases  1884-85  crops,  Little  Dutch,  9@14c.;  100  cases  1884-5 
crops.  State  Havana,  1 1®  16^c. ,  and  150  cases  sundries,  7@  28c  • 
^J^,  ^f}^  Havana,  60c,@$l  05c„  and  150  bales  Sumatra, 
^1  oU(gf  1  50. 

»^'5^'3^io.'?®"*'J?*  ^  *^°  drooping,  but  clopes  fairly  active 
at  Ba>i@S3J.£o.  Rosins  are  decidedly  lower  at  $1  05®  |1  15  for 
common  to  good  strained.  Crude  petroleum  certificates  are 
lower,  closing  at  60»^@60Jic.  Wools  have  been  fairly  active 
at  full  prices.  Hopi  are  very  firm.  Straits  tin  was  active  to- 
day at  22^0.  for  September.  Ingot  copper  hag  been  fairlv 
active  anu  closes  firm  at  lOij^ca  10  5-160.  Other  metals  with- 
out feature,  except  that  interior  iron  markets  are  stronger 

Ocean  fr^ighta  liave  been  active  for  grain  room  and  rates 
close  a  fraction  dearer  in  some  cases,  — ■ -. 


Qalveston 

Indlanola,  die. 
New  Orleans... 

MobUe 

Florida 

Savannah 

Brunsw'k,  Ac. 
Charleston 

Ft.  Boyal,  Ac. 
Wilmington .... 

Uoreh'dC.(bc. 
Norfolk 

WeBtPolnt,&o 

New  York 

Boston 

Baltimore 

PhUadelp'a,  &o. 

Totals  this  week 


SaL 


24 


10 
2 


19 


13 


68 


Man. 


131 
8 


135 


Tutt. 


149 
6 


163 


Wed.     Thur: 


163 

1 


13 


10 
19 

25 
10 


199 
133 


189         896 


Fri. 


49 
2 


1 

102 

40 


61 


37 

17 


310 


ToUU. 


43 

526 
14 

47 

I 

117 

40 


278 

X38 

87 

30 


1,261 


For  comparison, we  give  the  following  table  showing  the  week'  g 
total  receipts,  the  total  since  Sept.  1, 1886,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Siceiptt  to 
July  8. 


Salveston.. . 

Ind'nola,&o 
New  Orleans. 

Uobile 

Florida 

Savannah.  .. 

Br'aw'k,  &o 

Charleston  .. 

Pt.Royal,Ao 
Wilmington  . 
U'head  C.,Ao 
Norfolk 

W.Polnt,4o. 
New  York... 

Boston 

Baltimore... 
Phlladel'a,Ac 

Total 


1886-87. 


TMs 
Week. 


43 


526 
14 

47 

1 

117 

40 


273 

133 

37 

30 


Since  8^. 
1, 1386. 


706,578 


1,720,520 
213,404 

23,167 
794,549 

31,731 
-367,830 

19,212 

134,555 

3,839 

531,118 

324,069 

96,799 
105,273 

61,441 

57,118 


1,261  5.194,203 


1885-86. 


Thit     Since  Sep 
Week.     1, 1885. 


414 


4,541 

410 

1 

1,551 


1,069 
9 


549 
934 
3 
787 
586 
1,237 


695,.')04 

781 

1,720,174 

246,653 

50,11S' 
795,761 

16,252 
498,270 

14,315 

101,636 

7,821 

559,892 

283,987 

56,109 
118.378 

67,023 

50,723 


12,694  5,273,397 


Stock. 


1887. 


3,297 


73,196 
410 


1,104 

679 

1,039 

2,278 

145,991 

4,000 

2,818 

14,500 


249,312 


1886. 


6,053 

26,871 

5,875 

2 

6,607 


3  141 


708 


3,919 

2,260 

218,871 

10,437 
9,230 

13,659 


307,638 


*  2,500  bales  addad  as  correction  of  receipts  since  Sept.  1. 
In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 

Heeeipttat—       1887.        1886.        1885.        1884.        1883.         188S. 


Glalvest'n.Ac. 
New  Orleans. 

MobUe 

Savannah  ... 
Oharl'sfn,  Ac 
ffUm'gt'n,Ao 

Norfolk 

W.  Point,  Ac. 
AH  others  ... 

Tot.  this  w'k. 

Since  Sept.  1. 


43 

526 

14 

47 

157 

273 
133 

68 


1,'261 


414 
4,541 

410 

1,551 

1,669 

9 

519 

934 
2,611 


12,694 


50 

448 
29 
51 
60 

61 

5 
2,153 


2,862 


87 

570 

321 

99 

162 

26 

630 

5 

4,654 


6,454 


5194  20!  5273,397  4719,543  4794,874  5915,986  4639,715 


3,108 

4,127 

154 

638 

94 

17 

365 

101 

2,420 


11,024 


233 

1,054 

728 

662 

167 

35 

630 

1,061 

3,572 


8,142 


OalTCSton  Includes  Indlanola ;  Charleston  Includes  Port  Royal,  Ao.' 
Wilmington  Inoludes  Moreh'd  City,  Ac;  West  Point  Includes  City  Point,  Ao- 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of  18,162  bales,  of  which   11,317  were  to  Great  Britain,  

to  France  and  6,845  to  the  rest  of  the  Continent.     Below  are 
the  exports  for  the  week  and  since  September  1,  1886.    


Wtek  EntUno  JuJy 

8. 

from  StvU  1.1886,  to  JuluS.  1887 

Bxporti 

BXVOTUi  to— 

axported  to— 

Qrtat 

CcnlU 

Tjtal 

ereat 

OontU 

Brit'n. 

Wrance 

twnt. 

Weeli. 

Britain. 

France 

nmt. 

Totai. 

Salveston 



295,546 

89,352 

101.900 

890.798 

New  Orleans.. 

8,647 

2,847 

738,319 

319.902 

370,249 

1,422,470 

Mobile 

46307 

46,807 

Fieri  da. 

SKTianata 

..... 

a33,lF0 

18.M8 

243.960 

«95.7«7 

Charleston  .... 

90,453    43.966 

143,206 

277.628 

WUmlnKton... 

90,833      7.960 

10,857 

109,640 

Norfolk ... 

826,226      .  ... 

3,900 

880,126 

West  Polnt,&o 

97.678      2,150 

8,406 

108,234 

New  York 

11,285'     

4,108 

15.488 

469.658 

40,272     236.031'    745,959 

Boston 

82,    

82 

144.56S 

.   .1        2,092     14fi.660 

Baltimore.  ... 

..•      •• 



96.078 

8.750       28.844     183,667 

Phllaaelp'»,Ao 

62.793 

3,219       56,012 

Total 

11,317'     

1 

6,S41 

18.162 

2.636,101 

472,000  1,155.661  4,263,765 

1^    ..        _L.-'_ 

Total  1888«'  28.809'     1.687      8.001 '  89,897 

2,466,801'105,810  1.269  607 

4,142.261 

July  0.  1887.  J 
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In  addition  to  above  exports,  our  telegrams  to-night  alno  gire 
as  the  (oIlowinK  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  porta  named.  We  add  similar  figures  for  Now  York, 
which  are  preunred  for  our  special  use  by  Messrs.  Carey,  Yale 
A  Lambert,  24  Beaver  Street. 


On  BMpboard,  noteUar*d—f»r 

Lttnint 

JmIV  8,  At- 

Altai 
Britain. 

A*anM. 

0th4r 

Ooatt- 

wit*. 

Total. 

■•w  Orleans 

KobUe 

Oharleston 

Bavannikh 

Oalveaton.. .... 

■orfoUt 

■ewYork 

Otbei  porta 

4.710 
None. 
None. 
None. 
None. 
None. 
8,500 
1,000 

None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

6,880 
None. 
None. 
None. 
None. 
None. 
4,050 
None. 

2,032 

None. 
None. 
None. 
None. 
None. 
None. 
None. 

13,628 
None. 
lOO 
None. 
None. 
None. 
B,f>riO 
1,000 

59.668 

410 

579 

1,104 

8,297 

2,278 

136,441 

21,867 

Total  1887 

11,216 

None. 

10,930 

2,032 

24,278 

225,034 

Xatall886 

Total  1885 

20,182 
10,188 

1.500 

None. 

7,078 
4,042 

2,236 
245 

30,996 
14.42S 

276  637 
242,755 

The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  on  Tuesday  (after  the  adjournment  from  the  previous 
Friday)  in  a  state  of  depression  that  was  quite  severe,  under 
which  prices  declined  19(^26  points  for  the  early  months  and 
13@  17  points  for  the  more  distant  deliveries.  The  Ldverpool 
report  was  very  disappointing  to  the  bull  party,  while  re. 
ports  from  Lancashire  indicated  that  the  "short  time"  move- 
ment was  making  progress.  These,  together  with  very  favor- 
able reports  from  the  growing  crop,  discouraged  speculation 
to  an  extent  that  cauf  ed  heavy  selling,  besides  leading  the 
bears  to  operate  quite  freely  for  the  decline.  On  Wednesday 
there  was  some  further  decline,  but  the  close  was  stead  ier_ on 
reports  of  excessive  rains  in  various  parts  of  the  South,  causing 
a  dercand  to  cover  contracts,  and  leading  some  operators  to 
the  belief  that  a  turn  for  the  advance  might  be  safely  made. 
Yesterday  an  early  advance  on  favorable  Liverpool  rejjorts 
was  not  fully  maintained.  To-day  a  weak  report  from  Liver- 
pool caused  an  early  decline,  with  heavy  selling  for  Septem- 
Der,  but  renewed  symptoms  of  a  purpose  to  "corner"  August 
caused  a  brisk  advance  in  the  later  dealings.  Cotton  on  the 
•pot  declined  l-16c.  on  Tuesday,  with  a  good  business  done 
for  export,  and  was  dull  and  l-16c.  lower  on  Wednesday. 
Yesterday  there  was  liberal  buying  for  home  consumption. 
To-day  the  market  is  quiet  at  10  15-18c,  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  480,1 0  J 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
4,5il  bales,  including  2,350  for  export,  2,391  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


July  2  to 
Julys 


Ordln'v.Vli 
StxlotOrd.. 
Good  Ord.. 
Btr.  G'd  Ord 
LowHldd'g 
Btr.L'wMld 
Ulddllng... 
Good  Mid.. 
Btr.O'dHld 
Mldd'gFalr 
Fair 


OFLANDB. 


Sat.  I  Blon  Tnes 


8'? 
9J»i. 
10  >4 

lOBg 

10i»ie 

11>4 
IIH 

ll''^ 

12J« 


NEW  OBLEANB. 


Sat.    IdonlTnea 


p. 


8»8 

iS'" 

107,g 

lOiSie 

ll»,e 

IHie 

ll"i« 

12ii« 

12ili. 


TEXAS. 


Sat.    IBon  Tnet 


8»8 
91l8 
10 


107,« 

10"ie 

11 

ll^i. 

ll'ie 

lUlis 

12l}« 

12iMe 


Wed    Tb.  I  Frl.   Wed 


Ordlnr.Vk 
BtrlotOrd.. 
Good  Ord.. 
Btr.  G'd  Ord 
liOW  Mldd'g 
Btr.L'wMld 
Middling... 
eoodMId.. 
Btr.  G'd  Mid 
Hldd'gFalr 
Fair 


83$ 

8"i« 

9\, 

103,6 
10»,8 
10!^      , 

lOl^ie' 

113l8 

llli,, 

12T,g 


8% 

8"18 

9\    I 

103,8 
109, g 

10\    • 

1016, g 
U3l» 

in,. 

111318 
121,. 


838 
8lSl6 

103,8 
10*18 

101618 

113,6 
117,8 
11'3„ 
121,8 


8»l8 

9 

915t8 
103g 

10% 

101618 

llie 

1138 
11<>8 
12 
1258 


Tb. 


8»i8 
9 

915l8 
1038 
10% 
1016u 

im 

1138 
ll»8 
12 
12°8 


Frl.  IVecl   111.    Frl 


8»I8 

9 

9"l8 


83,8 
9 

giBifl 


1038    a03a 
10%   lio% 

10i»i8  10'°ie 


im 

113a 

11«8 
12 

\2H 


11>8 

1138 
llOg 

12 

1208 


8»18 

9 

916,8 
1038 
10% 
1016,j 

im 

il'a 

ll»8 

12 

12!>8 


8«i8 
9 

9l6l8 

i03e 

10% 
lOi'ie 
ins 
n«8 

11  «8 

12 

12<>8 


BTAINEO. 


Bood  Ordinary Vlb. 

Btrlot  Good  Ordinary 

Low  Middling 

Middling 


Sat. 


HoU- 
day. 


inom 


HoU- 
day. 


Tnea 


8>« 

9% 
10»i 


Wed    TIa. 


81,6 

8% 

9'iie 

10»18 


8'18 
8% 
9"l« 
10»i, 


vn. 


8% 
10»16 


UABKXr  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  tie 
week  are  indicated  in  the  following  statement.  For  tne  con- 
Tenienoe  of  the  reader  we  also  add  a  column  which  snows  at  a 
glance  how  the  market  closed  on  same  aays. 


oumao 


tM.. 
Hon. 
Toes. 

Wed 


■ALBS  OF  SPOT  AND  TSAX8R. 


porJ.  »i4mp|«r«'n    tit.  \xotal. 


ThnnFlrm 


Easy  3  ijn  dec 
Steady  ®  1,8  dec 


m. 

TOtaL 


Quiet  and  steady 


'.Holiday 

.UoUday 

2,250,  2431  ... 
....I  404  ... 
....  1,256     ... 

....;    388     ... 


2,2502,2911 


FtrnjKKs. 


Balet, 


2,493  103,800 

404  150,800 

1,256    89.400 

388  lao.uoo 


Dtlit- 


700 
200 
300 


4,54l'480,90Ol   1,200 


The  dally  deUverles  given  above  are    actnally  delivered   tke  day 
fisvloas  to  that  on  whlon  tbey  are  reported, 

The  Sales  and  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table,  


1! 


4  4 

S3 


2s 

"I 


.-OH. 

1  .ici 


O©      ij 

I  «»: 

OOo© 


MOW** 

ooSo 


OOoO 


0»    MC/t     IP     ^0*     cw 


9*    < 
o®    2 

I  «.=': 
SoSo 
06*6    _ 

1^^      ^     OPO 


9<T      ^ 

00  2 

1  8»: 


SOoC 


«9    ^ 
00    s 

\  ^?. 

MMO«M 

oooO 
66*6 


MM       > 

i?SS 


»jo>    2 
I  ^>^: 

«csS<o 
»a>    o 


-1^    2 


(P50       ^ 

-job     2 


»OlM^ 


I  -jo.j     I  -jo-i 


«? 


s 


CD  CO 


ojv     2 

COXm^ 


to 


< 

060>       2 

®<o; 

CD 
COtDc® 


COCOqCO 

d>a©d 

W*.        M 


99    ^ 
d»a     2 

I  ®,o: 
cecBoto 


n 

O 

5 


n 
o 

5 

> 


CDCD      ^ 

ebw     2 


99    < 
ado     2 

I  *.<>•: 


coco    5 
id,     2 

CO 


coco 


Ol 


I  «.'-: 

OtH*      CO 


95 

o 


02 


m5 


coco    ; 

*.Om^ 
10 

tscoo® 
cbaOa 
c;i^     Ki 


coco     5 

da    s 

Ten     "^ 


992 
gaco    CO 


99    ^ 
dd    2 

ftOM'' 

00 


cocooce    cocooco 


CDCO      ^ 

do    2 

MOm^ 

i9|9 


~)o>    2 

(0<So<0 

-j-jod 


CDCO       5^ 

-j-i     2 

I  ^.u": 

CO  coo® 

COCn      M 


CO®      ^ 

do    2 

(000      -< 

I  «.*•: 
o 
®®o® 
-j^jod 

CM        ® 


«®       IJ 

-j-1    2 

I  «.►': 

u 

CpcOOCO 
WO      CO 


99    < 
-j-i    2 

0>IO     "^ 

I  «    : 

CO«qCO 
-J..JO-4 


-j-j    2 

GOOD       ** 

I  sm: 
®®o® 

®M       ® 


»®    !J 
■j-j    2 

®®o® 
-i-io-j 

ace    01 


00(J3       ^ 

!  ^.►^^ 

CO 

COCD09 
QodOob 


99    -4 
obob    2 

Ten       ** 


liOa 


99  < 
obob  2 
MO      '' 

1  a.*: 

Coo 
Kaat    CO 


COCO 

obob 


> 
aco    5 

ccob    2 
o*j    '^ 

I  ®.": 
®xo® 

CDtD®c6 


®® 


> 

coco     2 

COM      " 

I  d    : 
9 1  o9 

CO  I  o® 

ll^  M 


99    5 
dbx     2 


■i 


I  «    : 

(Otop^      CDQDaCO 

obcD^ob     <6tDvc6 

COtO       00       mOD       OP 


1 1 
Id 
1 1 


1 1 

Id 


^ 


1 1 


1 1 


1  «:  :.     1 ' 


> 


I   l! 


1 1: 


^Inolndes  galea  In  September,  1886,  tor  September,  42,900;  Beptem. 
t)erOotobor,  for  October,  287,200.;  September-November,  for  Novemlwr, 
441,700-  September-December,  for  December.  76.'S,100;  September. 
January,  for  Janiiiiry,  l.iiS.'i.gOO  ;  SeptembiT-Fehruai  y.  for  FebroarTt 
1  282,400;  Seitember-March,  for  Maroh,  2.106^00:  Septeniber-Aprtl, 
for  April,  1,028.900;  September-May,  for  May,  2,0O5,9OC;  Septembe»< 
June,  for  June,  2.55.'>,200. 

t^'  We  have  Included  In  the  above  table,  and  shall  continue  eaeh 
wc'oK  to  give,  the  average  price  of  futures  each  day  for  eaeh  inontll.  It 
win  be  found  under  oaoh  day  following  the  abbreviation  "  Aver."  Tb* 
average  for  each  month  for  the  week  Is  aleo  given  at  twttoui  of  table. 

Transferable  Orders -Saturday,  c;  Monday.  c;  TueadaT* 

10-750.;  Wednesday,  10-700. ;  Thursday,  10-76o. ;  Friday,  10^750. 

The  following  exchanges  have  been  made  during  the  weekt 
•40  pd.  to  exoh.  500  Oct  for  Sept.       -66  pd.to  eieh.  100  Sept,  for  An^ 
-13  pd.  to  exch.  100  Dec  for  Oct        -15  pd.  to  exch.  400  Dec.  for  Mar. 
-0-3  pd.  to  exeh.  500  Nov.  for  Jan.       -07  pd.  to  exch.  100  April  for  May. 
•07  pd.  to  exeh.  1 ,0ii0  Jan.  for  Oct      -39  pd.  to  exch.  1,000  DectOrSept. 
•11  pd.  to  exch.  1 ,000  Oct.  (or  Apr. 

The  Visible  Supply  op  Cotton  to-night,  as  made  up  by  cabla 
and  telegraph,  is  ss  follows.    The  Continental  stocks,  as  well  as 
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those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  eveninjr.  But  to  make  the  totals  the  complete 
figures  for  to-night  (July  8),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 


1887. 

Stock  at  Liverpool bales    780,000 

Stock  at  London 28,000 


Total  Great  Britain  stock.  808.000 

Stock  at  Hamburg 4,600 

Stock  at  Bremen 55,100 

Stock  at  Amsterdam 34,000 

Stock  at  Rcittor Jam 200 

Stock  lit  Antwerp 1,200 

Stock  at  Havre 220,000 

Stock  at  Marseilles 3,000 

Slock  at  Barcelona 44,000 

Stock  at  Genoa 6.000 

Stock  at  Trieste 12,000                                      

Total  Continental  stocks 380,100     327,100     356,000     44a,8u0 


1886. 

619,000 

21,000 

670.000 

4,000 

40.200 

27,000 

600 

1,300 

153,000 

7,000 

64,000 

19,000 

11,000 


1885. 
825,000 
19,000 


1884. 

887.01  0 

53,0f0 


844.000 

4.000 

45,700 

44,000 

409 

900 

177,000 

4,000 

64,000 

9,000 

7,000 


940,000 

4,500 

70,000 

51,000 

90;, 

3,400 

220,000 

6,00C 

63.000 

13,000 

12.000 


Total  European  stocks 1,188,100 

:lidlacortoaalli>at  for  Europe.  209,000 

Amer.  cott'ii  afloat  for  Etir'pe.  33.000 

Egypt,  BrazU.&c.aflt  for  E'r'pe  35,000 

Stock  m  rmted  ntates  ports..  249,312 

Stock  in  U.S.  Inteiior  towns..  27,337 

United  States  exports  to-day.  2,909 

Total  visible  supply 1,741,658  1,723,978  1,749,770  2 

Of  the  above,  the  totals  of  Amerioan  and  otlier  descriptions  are  as 


997.100  1,200,000  1,383,800 

223,000  17l*,000  251,00U 

118,000  81,000  76,00C 

4,000  5,000  2i,00(i 

307,633  257,180  28^,540 

63,682  25,390  26,766 

5,563  2.200  14.000 


American— 

Liverpool  stock bales  528.000  471,000 

Contlneutal  stocks 231,000  230,000 

American  afloat  for  Europe...  33.000  118,000 

United  States  stock 249.312  307,633 

United  States  interior  stocks..  27,337  68,6s2 

-United  States  exports  to-day..  2.9i;9  5,563 


607,000 

243,000 

%  1.000 

257,130 

25,390 

2,200 


,056.106 
follows : 

564,000 

276,000 

76,0  »' 

282.?^40 

26,7b6 

14,000 


Total  American 1,071,558  1,200,878  1,215,770  l,239,a06 

East  Indian,  Brazil,  <£e.— 

Xiverpool  stock 252.000  178,000 

London  stock !(8.0D0  21,000 

Continental  stocks 149.100  97,100 

India  afloat  for  Europe 209,000  22:^,000 

-Egypt.  BrazU,  Ac,  afloat 35,900  4.OO0 


218.000 

19,000 

113,000 

179.000 

5,000 


323,00t 

5S,i)00 

167,800 

251,000 

22.0no 


Total  East  India,  <tc 673,100      523,liiO      534,0UO      816,300 

Total  American 1,071,558  1,200,878  1,216,770  1,239,306 


Total  visible  supply 1,744.658  1,723.978  1,749.770  2,056,106 

Price  Mid.  Upl.,  Liverpool ....  5'ac.         56, fd.  5HA.        flSitd. 

PrioeMld.  Upl..  New  York....     1016^(5.  gSjgO.  lO^aO.  lie. 

{^"The  imports  into  Continental  ports  this  week  have  been 
40,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  20,680  bales  as  compired  with  the  same  date  of 
1886,  a  decrease  of  5,113  bales  as  compared  with  the  corres- 
ponding date  of  1885  and  a  decrease  of  311,4'H8  bales  as 
compared  with  1881. 

A I  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept,  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1885-86 — is  set  out  in  detail  in  the  following  statement. 
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bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  1,799  bales  less  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  51,329  bales  less  than  for  the  same  time  in  1885-80, 

Quotations  for  Middling  Cotton  at  Other  Markets. — 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  ween. 


Week  ending 
July  8. 


lialvestou . . . 
Sew  Orleans. 

Mobile 

Savannah. .. 
Charleston . . 
(Vllmlngton.. 

Norfolk 

Boston 

Baltimore 

PhUadelpWa. 

Augusta 

.Memphis  .... 

St  LnUs 

Clucjnnatl... 
LouifVllle 


OLOSINO  QUOTATIONS  FOR  MIDDLINO  OOTTON  ON— 


Satur. 


107,  e 
lO'ie 

lUlfl 

10\ 
10% 
lO's 

ills 


10% 
10% 

10»8 

10% 
lO'^s 


Mon, 


Tttes. 


Wednes.     Thurs. 


107, g 

lO'ie 

10% 

1038 

1014 

1014 

101s 

10>« 

10>9 

10% 

lODg 

lOSg 

10% 

10% 

10% 

lO's 

ICa 

lO-'g 

lOTg 

1(.''8 

1078 

im 

Ills 

11 

lisg 

1138 

ll3e 

11'4 

11 14 

H14 

10% 

111% 

10% 

1(1% 

lis. 

loSs 

10  Bs 

l<»e 

10  >« 

10% 

10% 

10% 

lO's 

lO's 

1078 

Fri. 


1014 

I014 

IOI3 

10% 

10% 

1078 

10^8 

11 

11% 

III4 

10% 

10=8 

1C13 

10% 
1078 


Receipts  from  the  Plantations.— The  following  table 
tndi:»te8  the  actual  movement  each  week  from  the  plan- 
latiocts.  The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


w«* 

Receipts  at  t*«  Port: 

at'*  at  Interior  TImotm. 

Rec'pUfrom  PlanViu 

1885. 

1886. 

1887. 

1889. 

1888. 

18M7. 

1885.      1886.      1887. 

June  3 

•■     10 

"     17 

"     24 

July   1 

'•      8 

3,917 
4.i2» 
2.877 
2.155 
1.818 
8.868 

10,837 
22,773 
24.881 
14.883 
13.510 
12.691 

7,599 
4,082 
3,540 
2.3S4 
3,598 
1,261 

51.B4t 
47,701 
89,0H 
35.t»:2 
33,618 
28,711 

139.841 
UH.007 
105.274 
98.632 
86.tl91 
77,861 

53,K3S 
51,059 
46,0^3 
45,252 
4l.9l>2 
38.253 

2,986      2,844 

480      1,830      1,858 

11.848      

5.721      1,528 

3.872          248 

..  ..      3,381      

The  above  statement  shows— 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1886.  are  5.184,396  bales; 
in  1885-86  were  5,335,30^  bales;  in  1884-85  were  4,731,039  bales. 

2.  That,  although  the  receipts  at  the  outports  the  past  week 
were  1,261  bales,  the  actual  movement  from  plantations  was 

only bales,  the  balance  being  takt^n  from  the  stocks  at 

the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  3,361  bales  and  for  1885  they  were 
—  bales. 

Amount  of  Cotton  in  Sight  July  8.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  July  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1886-87. 

1885-86. 

1884-85. 

1883-84. 

Receipts  attheports  to  Julv 8  . 

Interior  stocks  on  July  8  In 

excess  of  September  1 

5,194,203 
*9,807 

5,273,397 
61.811 

4,719,543 
11.496 

4,794,874 
•17,215 

Tot.  receipts  from  planta'tns 

(fet  overland  to  July  1 

Soathem  consumpc'n  to  July  1 

5,184.396 
783.0C2 
378.100 

5,335,20M 
816,553 
800.000 

4,7>!1.039 
605,566 
261,000 

4,777,659 
573,605 
292,000 

Totallnslght  July  8 

6,345,458 

6,451,766 

5,597.605 

5,613,264 

Northern  spinners'  takings  to 
Julys 

1.569.437 

1,714,030 

1,337,243 

1,517,327 

*  Decrease  from  Septtmber  1. 


It  will  lie  seen  by  the  above  that  the  decrease  in  amount  in  sittbt  to- 
niKlit,  as  compared  with  last  year,  is  lo6,:^ll8  bales,  tue  increase  as 
coiuparvd  with  1884-85  is  7*7,863  bales,  and  the  inciease  over  18S;-84 
Is  ((j2,194  bales. 

Weather  Reports  by  Teleobaph.— Crop  reports  by  tele- 
graph from  the  S  ,uth  to-ni>,ht  continue,  as  a  general  thing,  of 
a  very  satisfactory  character,  although  at  a  f-  w  points  dry 
weather  is  de.-ired.  This  week  two  bal  s  of  new  cotton  have 
been  received.  Our  correspondeuts  at  Austin  and  Luling, 
Texas,  state  that  worms  have  appeared  and  poison  is  being 
used. 

ffalveston,  Texas.— It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  one  inch.  The  thermometer  has  ranged 
from  70  to  89,  averaging  78. 

PiUKsttuK  Jexa-s.—Cropi  are  doing  well,  but  require  dry 
weather.  We  have  had  rain  on  five  days  to  the  extent  of  one 
inch  and  seventy-eight  hundredths.  Average  thermometer 
78,  highest  93,  lowes   68. 

Huntsville,  Texas— 'Riin  has  fallen  on  four  diysof  the 
week  to  the  depth  of  eighty-five  hundredtns  of  au  inch. 
Condition  of  crop  good,  and  rainfall  suffii-iit.  The  ther- 
mometer has  averaged  83,  the  highest  being  97  and  the  low- 
est 72. 

hallos,  Texas.— Vias^c^  are  good,  hut  no  more  rain  is 
wanted  at  piesent.  The  outlook  is  flittering  to  a  marked 
degree  and  all  lines  of  trade  view  with  dellgiit  the  situation 
as  now  presented.  Rain  has  fallen  on  three  daysnf  the  week. 
The  thermometer  has  averaged  81,  ran.-ing  from  67  to  97. 

Austin,  I'exas. — There  has  oeen  no  rain  all  the  week.  Pros- 
pects are  the  best  for  years,  but  worms  are  reported  on  some 
planiatiors  in  this  section  and  in  t,uch  nuuib^ra  t'lat  poisoning 
has  betjun.  The  thermometer  has  ranged  from  73  tj  98,  aver- 
aging 86.  ' 
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Luliug,  Texan. — It  has  raioed  oa  on*)  day  of  the  week,  the 
rainfiill  reachin);  thirty-five  hundredths  of  an  inch.  Cropi  are 
in  K^Hnd  condition,  but  worms  have  appeared  on  Mveral  (arm) 
in  this  p  irt  of  the  Statu.  Average  thermometer  85,  highest 
06  and  loiveat  73. 

Columbia,  Texas. — Protpects  for  a  magnidoant  crop  wor« 
never  lietter,  but  dry  weather  is  required  now.  liiin  hin 
fallen  on  three  dtys  of  the  week  to  the  di-pth  of  sevon  In'ihe^ 
and  twenty  hundredths.  The  thermometer  has  averajjed  31, 
the  liiKhest  being  93  and  the  lowest  71. 

Citeni,  Texan. — We  have  hai  rain  oi  one  day  of  the  wei?k, 
the  rainfall  reachiiif;  twenty-six  hundredths  of  an  inch. 
Crops  with  no  drawback  wdl  bo  wonderfully  large.  MrB. 
Hausni  mn  sent  the  first  niw  bale  to  Ilcnuton  oi  the  6th 
inst.  It  is  of  fine  staple  and  (|aaUty.  Thid  is  the  openini(  of 
an  immense  business  in  this  section  and  by  the  midlld  of  the 
month  all  gins  will  be  running  to  tli'jir  full  capacity.  The 
thermometer  has  averas;ed  84,  ranging  from  73  to  97. 

Brr-nham,  Texas. — It  has  rained  on  one  day  of  the  week,  the 
rainfall  reaching  tweniy-one  hundredths  of  an  inch.  Prospects 
are  brilliant  and  farmers  are  jubilant.  The  thermometer  has 
ranged  from  72  to  9i),  averaginj?  85. 

BelloH,  Texas. — Crops  are  looking  fine.  Run  has  fallen  on 
two  days  of  the  week,  to  the  extent  of  sixty-three  hundredths 
of  an  inch.    Average  thermometer  86,  highest  101,  lowest  70. 

Weatherford,  Texas. — Prospects  are  good,  sufficient  rain 
having  fallen,  and  the  general  condition  of  the  plant  is  favor- 
able. It  has  rained  on  two  days  of  the  week,  the  rainfall 
leaching  seventy-five  hundredths  of  an  inch.  The  ther- 
momi^ter  has  averaged  UO,  the  highest  bating  100  and  the 
lowest  Ct. 

Ne-i>  Orleans,  Louisiana, — We  have  had  rain  on  five 
days  of  the  week,  the  rainfall  reaching  three  inches  and 
eighty-six  hundredths.  The  thermometer  has  averaged  77. 
.  hhreoeport,  Lmisiana. — Rainfall  for  the  week  one  inch 
and  seventy  bundredih.s.  The  thermometer  has  ranged  from 
70  to  91 ,  averaging  77. 

Voinmb'jiS,  Mississippi. — We  have  had  rain  on  five  days  of 
the  week,  the  rainfall  reaching  one  inch  and  twenty-three 
bundredib.a.  Cotton  is  good  and  corn  magniticeat.  Average 
thermometer  77,  highest  93  and  lowest  63. 

Lelan-t,  Mississippi, — Rainfall  for  the  week  ninety-two 
hundredths  of  an  inch.  The  thermometer  has  averaged  76, 
the  highest  being  S")  and  the  lowest  68. 

Qreencille,  Mi.-isissippi. — Kaiiifall  for  the  week  two  inches 
and  foriy-one  hundredths.  The  thermometer  has  ranged 
from  70  ti)  97. 

Clarksdale,  Mississippi.— We  have  had  rain  on  four  days 
of  the  week,  the  rainfall  reachins:  three  inches  and  forty-two 
hundredth-'.  Average  thermometer  77,  highest  90  and  lowest 
65. 

Vicksburg,  Missisiippi. — Crops  are  good.  It  has  beea 
showery  on  four  days  of  the  week,  the  rainfall  reachin'?  one 
inch  and  twenty-four  hundredth-'.  Tha  thermometer  hai 
averaaed  79'5,  the  highejt  being  98  and  the  lowcst  65.  | 

Heleiii,  Arkansas, — Rain  has  fallen  on  every  day  of  the 
week  and  there  are  prospect-"  of  more.  The  rainfall  rtached 
two  inchtfs  and  sixteen  hundredth.".  We  are  having  too  much 
rain,  crop<  are  getting  grassy  and  growing  too  fast.  Average 
thermometer  78,  highest  88,  lowest  66. 

Memphis,  Teniirssee. — We  have  had  seasonable  showers  on 
four  days  of  the  week,  the  rainfall  reaching  two  inches  and 
thirty  hundredths.  Crop  accounts  are  good.  The  thermome- 
ter ha"*  averaged  76-7,  tna  highest  bemg  87-9  and  the  low- 
est 67-3. 

Nashville,  Tennessee. — ^We  liave  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  eighty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  78,  ranging  from  60  to  90. 
Mobile,  Alabama. — It  has  b.^en  showery  on  four  days  and 
has  rained  severely  on  one  day  of  the  Wi'ek,  the  rainfall  reach- 
ing two  inches  and  forty-one  hundredtlis.  Crops  are  sjil-'udid. 
The  thermometer  has  ranged  from  69  to  90,  averaging  77. 

Selma,  Alabama. — We  have  had  rain  on  five  days  of  the 
week,  the  rainfall  reaching  one  inch  and  fourteen  hundredths. 
The  thermometer  has  averaged  77,  tbe  highest  bjingSa  and  the 
lowest  73. 

Montgomery,  Alabama. — Crop  prospects  continue  very 
favorable.  Itiin  has  f.llen  on  four  days  of  the  week  to  the 
extent  of  one  icch  and  fifteen  hundredths.  Average  ther- 
mometer 70,  highest  89  and  lowest  769. 

Auburn,  Alabama, — We  have  had  fine  weather  for  corn 
but  there  has  been  most  tco  much  rain  for  cotton,  still  a  I 
crops  are  good.  It  has  been  showery  on  six  days  of  the 
week,  the  rainfall  reachi  'g  oue  inch  and  forty-four  hnn- 
drtdths.  The  thermometer  has  averaged  82'4,  ranging  from 
75  to  91. 

Madison,  Florida. — There  has  been  rain  on  three  days  of 
the  week,  the  rainfall  reaching  sixty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  63  to  93,  averaging  76. 
Macon,  Oeorgia, — Telegram  not  received. 
Saeannah,  Oeorgia. — We  have  had  rain  on  six  days  of  the 
week,  the  rainfall  rtaching  two  inches  and  eighty-seven  hun- 
dredths. The  thermometer  has  averaged  74,  the  highest  being 
88  and  tbe  lowest  69. 

Augusta,  Georgia, — There  have  been  good  general  raics  on 
four  days  of  the  week,  the  rainfall  reaching  one  inch  and 
thirty-eight  hundredths.  The  crop  is  developing  finely  and 
the  outlook  is  excellent.  The  thermometer  has  averaged  79, 
ranging  from  69  to  92. 

Columbus,  Georgia.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  ninety-eight  hundredths  of  an 
lach.    Average  thermometer  80,  highest  86  and  lowest  73. 


AUanta,  C«o/-^<a,— Telegram  not  reoeivdi. 

Albany,  Oeorgia. — T<!le,(ram  not  raoelvod. 

Charleston,  Houth  Carolina.— li  hu  rained  on  six  dayaoC 
the  week,  the  rainfall  rea(;hing  four  inches  and  eightv-aevan 
hundredths,  Thn  thermometer  has  aversged  70,  tbe  higheat 
U'ing  89  and  the  lowest  69. 

Sliiteburg,  .%uih  Carolina,— We  have  had  rain  on  four  day* 
of  the  week,  light  on  tbre^,  the  rainfall  reaching  one  inch  and 
three  hundredths.  Average  thermometer  75  7,  highest  87, 
lowest  G3 

Columbia,  South  Carolina  — R%in  hai  fallen  on  five  daysoT 
the  week  to  the  extent  of  one  inch  and  eight  hundredths.  Tb» 
thermometer  has  avernifed  76,  ranging  from  67  to  89. 

Wilson,  North  Carolina.— It  has  rained  on  three  days  oC 
the  week,  the  rainfall  reaching  three  inches  and  twenty-one* 
hundredths.  The  thermometer  has  ranged  from  6S  to  88^ 
averaging  80. 

The  following  statement  we  have  also  received  by  telegraph,. 
showing  the  height  of  the  rivers  at  the  points  named  at  So'cIooIk 
July  7,  1887,  and  July  8,  1886. 


New  Orleans  .........Above  low-water  mark. 

Mt'iiiplils.. .......  ....  Atxtve  low-water  mark. 

NnsliTllle...., ........ Above  low-water  mark. 

BliruvoiHirt... ...Aljove  low-water  mark. 

Vlckburg... ..,.At>ove  low-wat*ir  mark. 


Julu  7,  '87. 

July  8, 'Be- 

Feet. 

Inch. 

Feel. 

Incite 

< 

ti 

11 

S 

13 

4 

20 

2- 

1 

7 

9 

4 

10 

1 

2 

O 

15 

1 

30 

8 

iMDiA  Cotton  Movkment  fbom  all  Pobtb.— -The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  July  7. 

BOMBAT  BSOBUTS  AND  RBIPMBNTS  FOB  fODB  TBABS. 


[BhipmtnU  thU  week.     ShipmentM  Since  Jan.  1.   |         Reeelptt. 


Tear  Breal    Conii- 1 
hriVn,}  nent. 


1937 
ISBb 
1885 
1884 


_  ,  ,  1   Oreat  | 
Total,  sritain} 


Conti- 
ntuL 


Total. 


ThU 
Week. 


Year, 


9,000 


2.UO0 
2,000 


2.000;  lO.OOO  347.000  62J.0OC 

7.O<J0|    7,000  :i92.000,m(',000 

13,000  15,000  i(i8. 000  4'^.'),000 

3.0OOI    6.000i-lUJ,000|6tJ2,000 


15.000  1.407.000 

12,000  1, 304 ,00* 

9,000     l«6A,00^ 

6,000|l.503.00» 

According  to  the  foregoing,  Bombay  appears  to  show  as 
increase  compared  with  last  year  in  the  week's  receipts- 
of  3,0U0  bales,  and  a  in'irease  in  shipments  of  3,000  bales,  iuad 
the  xhipments  since  Jan.  1  show  an  increase  of  65,000  balee. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  fo» 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
/ears,  has  been  as  follows.  "  Other  ports"  cover  Oeyloatv 
Tutisorin.  Kurrachee  and  Goconada. 


Shipmenlafor  the  week. 

SMpmentt  since  January  I, 

Oreat 
Britain. 

Conti- 
nent. 

Tolal. 

Oreat 
SrilaiH. 

CoutiTienl. 

Total 

Calcutta— 

1887 

.••,000 

3,000 

8,000 

91,000 

111,000 

205,000* 

1886 

1,000 

1,000 

52,000 

34,000 

86,000 

Madra»— 

lb87 

1,000 

1,000 

8,000 

1,000 

9,000 

1886 

3,000 

3,00CW 

AUotbers-. 

1887 

3,000 

.'',000 

25,000 

16,000 

41,000 

1886 

20,000 

12,000 

32,000 

Total  all- 

1887 

9,000 

3,000 

19,000 

127,000 

128,000 

,  zrs.ooo 

1886 

l.OCO 

t     1,000 

75,000 

46,000 

121.000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1 1,000  bales  7nore  than  the  8ame> 
week  last  year.    For  the  whole  of  India,  therefore,  the  total 
ibipments  since  January  1,  1887,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPORTS  TO  EUBOPB  rROM  ALL  INDli. 


Shipments 

to  ad  Europe 

from — 

1887. 

1836, 

189S 

This 

week. 

SiTice 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Sinet 
Jan.1. 

Bombay 

All  utUer  porta. 

10,000 
12,000 

967,000 
255,000 

7,000!    902,000 
1,0J0|     121,000 

15,000     663,000 
600      120.S0O 

Total 

22,001 

1.222,000 

8,000ll,023,0OU 

I5.6O0I    783.500 

Albzandua  Ueoeiftb  akd  SmPMBirrs.— Through  arrange- 
ments we  have  made  with  Messrs,  Da  vies,  Benachi  Sc  Co,,  off 
Livprp(Kil  and  Alexandria,  we  now  receive  a  weekly  cable  off 
the  movements  of  cotton  at  Alexandria,  Egypt,  The  foUowinip 
are  tbe  receipts  and  shipments  for  the  past  week  and  for  khv 
oorreeponding  week  of  the  previoos  two  years. 


Alexanaria,  JimPt, 
July  6. 

1886-87. 

1885-86. 

1884-85. 

Becelpts  (oantars")— 

This  week 

Since  Sept.  1 

i.coo 

2,912.000 

2.872;0O0 

8,613',0OO 

Exports  (bales)— 

ThU      Since 
week.  Sept.  1. 

ThU 
week. 

Since  | 
Sept.  l.\ 

ThU  1    «(*M» 

week.]  Sept.*. 

1,«00 

255.000 
149,000 

2,006 

230,000 
173,000 

898J00O 

To  Continout 

Total  Enrope 

1,000 

zoofiom 

1,000 

404,000 

2,000 

403.000 

1,000 

498,000 

•  A  cantar  is  98  Iba. 

This  statement  she 
July  6  were   1,000 
1,000  bales. 

)ws  th( 
cantar 

it  the  re 
s,  and  t 

ceipts 
he  shi 

for  the 
pments 

week 
to  aU 

ending 
Burop* 

ManchestekMarket.— Our  report  received  bv  cable  to-nigh* 
from  Manchester  states  that  the  market  is  dull  for  both  yarns 
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and  shirtings,  and  that  the  demand  for  both  home  trade  and 
foreiKD  markets  continues  poor.  We  give  the  pncM  for  W-aay 
below,  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison  : 


Jane  8 
■"  10 
•"  17 
«  24 

July  1 
"      8 


1887. 


32t  Cop. 
TwitC 


d. 


d. 
Eoli 
76,g_71»u 
7%  «8 
79b  »8 
7^8  ®9 
(38  08 


8>4  Ibt. 
Shirlingt. 


d.     8.    d. 

day 

»  8>9»6  10is 
5  8>s76  10«j 
5    Siaseioij 

5  8isi»6  10>s 

6  8HJ96IOI9 


OoWn 
Mid. 
Upldt 


d. 

5'8 

6 

6 

5'8 
51»16 

5'8 


1886. 


32«  Oop. 
Twitt 


8H  U». 
Bhirtingt. 


d.  d. 

7i«  •7»B 

7^8  ®758 

7'«  «7'>8 

7>s  •7»8 

7I6  »758 


d.     8. 
7    ©6 


7'6    0768   6 


06 
«6 
«6 
»6 
06 


OoWn 
Mid, 

Vpld» 


d. 

5i« 
5>9 
518 
5i« 

5?  18 

5*18 


Cotton  Consumption  and  Oveeland  Movement  to  July  1. 
— Below  we  present  a  synopsis  of  our  overland  movement, 
■wseipts,  exports,  spinners'  takings,  &c.,  for  the  month  of 
Jtine  and  for  the  ten  months  of  the  season  to  July  1,  for  the 
years  1884  85,  1885-86,  and  1886-87  :  


'Otoss  overland  for  June tales. 

dross  overland  (or  10  months 

JSfet  overland  for  Juno 

2let  overland  for  10  months 

i'ort  receipts  in  June 

Port  receipts  in  lOmonths 

Exports  in  June 

Xlzportsln  10  months 

Fort  stocks  on  June  30 

northern  spinners'  takings  to  July  1.... 
Sonthem  spinners'  takings  to  July  1.... 
Overland  to  Canada  for  10  months  (in- 

clndedinnet  overland) 

Burnt  North  and  South  in  10  months 

Stock  at  North'n  interior  markets  July  1. 

Came  In  sight  during  June 

Amount  of  crop  in  sight  July  1 

Average  weight  of  bales 


1886-87.     1885-86.    1881-85 


22,587 

1,264,016 

11,270 

783,062 

17,648 

5,190,063 

39,911 

1,243,558 

277,199 

1,565,278 

378,000 

41,987 
19,243 
7,444 
36,918 
6,345,125 
487-20 


40,157 

1,198,359 

9,507 

816,558 

84,715 

5,257,060 

228,058 

1,097,109 

362,323 

1,704,915 

300,000 


17,910 

942,719 

9,235 

605,566 

14,239 

1,716,103 

111,280 

3,777,621 

305,752 

1,326,928 

261,000 


39,564 

26,378 

3,601 

4,165 

6,828 

5,279 

46,222 

10,183 

6,416,618 

5,600,169 

480-21 

480-96 

Fiest  Baie  of  New  Gbohoia  Coiton. — The  first  bale  of 
atw  cotton  of  the  crop  of  1887-88  was  received  at  Albany, 
■Georgia,  from  Primus  Jones  of  Baker  County,  on  July  5.  It 
\?aB  purtbated  by  Messrs.  Coles,  Simpkins  &  Co,,  of  Bruns- 
«rick,  forwarded  to  Biucswick  on  the  same  day,  and  there 
«old  to  the  Boaid  of  Trade,  who  chipped  it  to  Messrs,  Wood- 
■ward  &  StiUman,  New  York.  The  bale  weighed  45'J  pounds, 
and  claiEed  low  micdling.  Last  year  the  first  bale  of  Georgia 
cotton  -was  received  at  Savannah,  August  7,  but  the  first  bale 
of  the  crop  came  from  Texas  and  reached  Cuero  July  15. 

The  Fiest  Bale  of  New  Texas  Cotton.— Our  correspond- 
ent at  Cuero,  Texas,  telegraphs  us  that  the  firiit  bale  of  Texas 
■cotton  of  the  new  crop  left  that  city  on  Wednesday,  July  6, 
destined  for  Houston.  The  bale  was  of  fine  staple  and  quality 
«nd  was  grown  by  Mrs.  Hausmann,  of  Dewitt  County.  Last 
year  the  first  new  bale  also  came  from  Dewitt  County  and 
xeached  Oalveston  July  16. 

Jute  Butts,  BAGaiNa,  &c.— The  market  for  bagging  has 
been  moderately  active  in  a  jobbing  way,  and  a  fair  amount 
of  stock  is  being  taken.  Prices  are  quoted  generally  at  SJi 
^5;gc.  for  1^  lbs.,  6Ji@6Jic.  for  1%  lbs.,  6%®7o.  for  3  lbs., 
^H®'^iic.  lor  SI andaid  grade,  but  a  few  sellers  ask  a  shade 
more  money.  Some  trade  in  butts  is  reported  on  the  basis 
lX@Zc.  for  paper  grades  and  2i^@2J^c.  for  bagging  qualities. 

COMPABATFVE  PORT  BSOBIFTS  AND  DAILY  CEOP  MOVEMENT. 

—A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
aa  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month,  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1, 1886,  and  m  previous  years,  has  been  aa  follows. 


Monthly 
Beceiplt. 


Tear  Beginning  September  1. 


1886. 


Sept'mb'r 
Ootol>er. . 
Sovemb'r 

Ceoemb'r 
January . 
JTebniaiy, 
Jfaroh... 

Ainll  „ .. 

tur 

Jnne 


188S. 


359,203 

l,034,4.M0Jl 

1,169,979  1 

1,161,886 

644,631 

404,'.<72 

258,332 

89,186 

47,126 

17,648 


Total 5,190,063 

Pero'toge  of  tot.  port 
receipts  June  30.. 


885,642 

,055,  24 

L,0S3,552 

L,Ott9,92o 

513.393 

414,656 

283,645 

202,866 

133,11 

84,715 


5,257,060 
97-11 


1881 


345,445 

,090,385 

.122.161 

,104,211 

475,757 

261,149 

163,503 

103,375 

35,575 

14,239 


4,716,103 
98-74 


1883. 


1882. 


343,81^; 
,016,09'.^ 
,030,38<' 
,059,853 
487,729 
385,93sl 
211,514 
111,755 
45,918 
31,68^ 


326,656 
980,584 
,004,697 
,112,53t 
752,82'; 
595,59^ 
482,77'2 
284.519 
185,523 
78,504 


4,784,473  5,894,216 
98'64         97-91 


1881. 


429,777 
853,195 
974,013 
996.807 
487,727 
291,992 
257,0.99 
117,595 
113,573 
68,679 


4,620,187 
87-88 


inhia  statement  shows  that  up  to  June  30  the  receipts  at  the 
^^thia  year  were  66,997  bales  less  than  in  18&.86  and 
478,960  bales  more  than  at  the  same  time  in  1884-85  Bv 
2^if".h  nl*"*'',  '°  J«°e  8"  'he  daily  receipts  since  that 
time  we  shall  be  able  to  reach  an  exact  comparison  of  the 
movement  for  the  different  years.  ® 


Tot  Jn. 

Julyl.. 
"  8., 
"  3.. 
"  4., 
"  6., 
"  6., 
"  7. 
"    8. 


30 


1886-87.     1885-86. 


.5,190,063 
379 
68 
S. 

135 
163 
189 
396 
*2,810 


Total 0,194,203 

Percentage  of  total 
portreo'pts  July  8 


5,257,060 
1,216 
2,397 
1,811 

B. 

2,519 

2,449 

1,500 

433 


5,269,420 
97-64 


1884-85. 


4,716,103 
104 
211 
260 
69 
B. 
97 
1,006 
354 


1,718,207 


98'79 


1883-81. 


1,784,173 
1,915 
193 
683 
1,121 
211 
B. 

255 
1,821 


1,780,740 
98-76 


1882-83.     1881-82. 


5,894,216 1 1,620,487 


8. 

3,186 
2,287 
l,719l 

eoJ 

2,949| 

1,626 

8. 


5,906,588 
98-12 


2,405 

B. 
1,733 
1,236 
464 
1,395 
2,353 
1,168 

1,630,211 
98-12 


*  2,500  bales  added  as  correction  of  receipts  at  Charleston  since  Sep- 
tember 1. 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  75,217  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1886  and  475,996  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1885.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  July  8  in  each  of  the  years  named. 

The  Exports  of  Cotton  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  reaching  15,483 
bales,  against  6,903  bales  last  week.  Below  we  give  our  usual 
table,  showing  the  exports  of  cotton  from  New  York,  and  the 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exporta 
and  directions  since  September  1,  1885,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year. 

BXFOBTS  OF  COTTOII  (BALES)  FBOH    NEW  TOBE  SINCE  SEPT.  1,  1886. 


Weeke 

nding- 

- 

Total 

tince 

Sept.  1. 

Same 
period 
previ'u§ 

year. 

Sxported  to— 

June 
16. 

June 
23. 

June 
30. 

July 

Liverpool 

OtherBritish  ports 

1,071 
1,064 

2,980 
150 

4,250 
46 

11,285 

106,882'4l5,736 
62,774    18,882 

tOTALIOQT.  BKlTAn».. 

Havre 

OtherFrench  ports 

2,13d 

3,130 

4,296 
25 

11,285 

469,656  491,618 

10,272'   41,744 
1,174 

TOTAL  Fbench 

2,229 

3,096 

151 

1,963 

1,461 

82 

25 

1.372 
1,209 

198 

958 

3,042 

40,272    42,918 
48,207    32,703 

76,713    61,978 

Otherports 

74, '147    7-2,478 

TOTAL  TO  No.  EDKOPB.. 
8t'n,Op'rto,Qlbi'it'r,&o 

5,476 

3,506 

800 
57 

2,681 

4,198 

199,667 

15,801 
20,063 

36,414 

167,169 

11,695 
18,635 

TOTAL  Spain,  Ac 

957 

30,330 

GsakdTotal  

7,614 

7.593 

6,902 

15,483 

745,959 

735,025 

The  Following  abb  the  Oeoss  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1886. 


Receipt* 
from— 


N.  Orleaaa.. 

Texas 

Savannah.. 

Mobile 

B-lortda 

So.  Carolina 
No. Carolina 
Virginia. 
North'n  p'tB 
TeDn..&c.. .. 
PoreiKn 

This  year. 

Last  Tear.. 


Nkw  York. 


Thit 
week. 


Since 
Sept.  1. 

330,601 

331,0X1 

182.7J4 

1,850 

7,756 

111,818 

81.243 

148,580 

606 

98,799 

3,877 

8,939'l,83  3.670 

9,468l  1.310.871 


2.341 

179j 

1,038 


118 
181 
51 


Boston. 


Thie 
week. 


387 

1,321 

800 


2.153 
T,151 


Since 
Sept. 1. 


16,688 
10,361 

80,019 

68,900 
818.310 
105,161 


495,447 


451.508 


Philadilph'a     BALTIUOBI. 


riii» 

week. 


836 
190 


586 
To71 


Since       Diie 
Sept.  1. 


17,838 

7,861 
11,501 
57,118 


109 


313 

800 


124,321    622 


131,682   2,749 


Since 
Sept.  1. 


67,751 


7,018 
91.619 


01,878 


880,685 


235,970 


Shipping  News.— The  exports  of  cotton  from  the  Dniced 
States  the  past  week,  aa  per  latest  mail  returns,  have  reached 
21,973  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chboniole  last  Friday,  With  regard  to  New  York  we 
iaclude  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bales. 

New  Yobk— To  Liverpool,    per   steamers   Adriatic,    1,0J5 

Arabic.  1,407.    ..Anrania,  751 British  Queen,  1,556 

EuKland,  :i,75l....St.  K  mans,  2,516. ...Wisconsin,  1,-^09..   11,285 

To  Bremen,  per  steamer  Wcrra.  \9i 193 

To  Hamburg,   per  steamers  Uammonta,  158 Taormiua, 

800 958 

To  CiipenliaRen,  per  steamer  Geleer,  1,200 1,200 

To  Reval,  per  Bte.imtir  Gothia,  1,S42  1,842 

New  Orleans— ro  Liverpool,  per  steamers  Andean,  225. ...Dis- 
coverer, 2,406 Harter,  1,2  iO....  Professor,  2,589 6,490 

Total 21,973 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows : 

Liverpool.    Brem.      Hamb.   Oopenh.    Metal.  Total. 

New  York 11,'285          198           058       l,-.iOa       1,812  15.183 

N.  Orleans 6,190 6,190 

Totol 17,775  198  958        1,200        1,812        21,973 

Below  we  add  the  clearancee  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
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Nbw  Obi.«aii«  -For  Bromen— July  3— Sblp  Maricarerhe,  8,647. 

BoaTOR— For  Uven>ool— June  29— Steamer  PavouU, ....July  5— 

Steamer  Roman, . 

Baltihorb— For  Liverpool -July  3— Steamer  Meaamnre, . 

PHiLAiiKi.ruu— For  UvoriH)Ol-July  S— 8(eamer  britlah  Klnr, . 

Below  we  give  all  nowH  received  to  date  of  disasters  to  ves- 
sels carrying  cotton  from  United  States  ports,  &o. : 

Bi.i'riiinK  (Br.),  ateamer.— During  the  week  entlwl  Juno  11,  83  baloa  ot 
oottou  were  aaved  from  the  ateauier  SAppliIre,  aunk  at  Texul, 
niaklug  Id  all  100  balea  saved  thia  year. 


Cotton  freights  the  past  week  have  been  as  follows  : 

aalur. 

Mon. 

Ttiet, 

Wadnea. 

Thurt. 

Pri. 

Liverpool, ateam  d. 

Do  aall...d. 
Havre,  ateam  ...«. 

Do     aall e. 

Bremen,  ateam. .e. 

Do       aall ...... 

Hamburg,  ateam.e. 

Do  aall.... a. 
Amat'd'm,  ateam  e. 

Do  via  Leltli  d. 
Beval,  ateam. ...d. 

Do     aall d. 

Baroelona,ateamd. 
Qenoa.ateam....d. 
Trieate,  ateam... d. 
Antwerp,  ateam.d. 

t 

< 

i 

1 

Hi 

">a 
sJa' 
30* 

"aiii'i. 

•u®is„ 
»i« 

7SS«'4 

•ia' 
»ia 
»w' 

30* 

»'S4'»»IS 

»is"»"e4 
»ia 

73a«>4 
'64 

•ii' 
»ti' 

30* 
«,8»i»e4 

»16 

1,t 

»la' 

«■« 

•Ii* 

30* 

"ai»>i« 

»ia»>».4 
»ia 

*  Per  100  Iba. 


LiVMHPOOL, — By  cable  from  Liverpool  we  have  the  following 
■tatement  of  the  week's  sales,  stocks,  Sec.,  at  that  iK>rt.  We 
■dd  previous  weeks  for  comparison. 


Bales  of  the  week  bales 

Of  wlik'li  exporters  took... 

Of  wliioh  apiiciilators  took  . 

Bales  American 

Aotnal  export 

Forwarded 

Total  Btook— Estimated 

Of  which  Amnrlcan  -Eatlm'd 
Total  import  of  the  week... 

Of  wtiici)  American....... 

Amount  afloat 

Of  which  American 


Junii  17.   June  24.    July  1.       July  8 


5?,000 

4,01M) 

8.000 

37,000 

9,000 

6,000 

847,000 

63S.000 

27.(100 

11,000 

19»,000 

7,000 


29,000 

4,000 

2.000 

22,000 

10,000 

11,01  It 

8S4,(00 

6l'2,000 

50,000 

5,000 

130,000 

7.000 


48,000 

2,t00' 

I.OOU' 

39,000 

8,0001 

8,000- 

807,000 

564,000 

11,000 

5,0001 

130,0001 

10,0001 


57,000 

.5,000 

1.000 

41.000 

8000 

2,000 

780.000 

52*>.000 

34,000 

4,0o0 

137.000 

17,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  July  8  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


Spot.        Saturday 


■4 


Market, 
12:30  P.M 

Vpl'ds 

M]d.OrI'ns. 
lOd.  Sales.. 
8pee.Aexp. 


JPuturt*. 

Market,  i 

12:30  P.M.  ^ 

Market,  I 
4p.ii.     { 


Tins. 

5l6i« 

8,000 
1,000 


Btaadr. 
Steadf. 


Monday. 


Good 
buainew. 

6i»ia 
515,, 

10,000 
2,000 


Steady. 
Doll. 


Tuesday. 


In  buyers' 
favor. 

Sl'is 

8,000 
1,000 


Doll  at 
l-(Ma8-84 

decline. 

Easy. 


Wednet. 


Irregular. 

S'S 
8,000 
1,000 


Baty  at 
a  dedine. 


Steady. 


Thursd'y. 


Firm. 

5'8 

10,000 
1,000 


Quiet. 

Very 
ateady. 


Firiday. 


Steady. 

5^8 

ft 'a 

10.000 

1,500 


Quiet. 
Easy. 


The  opening,  highest,  lowef<t  and  closing  prices  of  futures  at 
brerpool  for  each  day  of  the  week  are  given  below.  These 
{irioee  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unlees 
otherwise  stated. 
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f  The  prieeM  are  giten  <n  penes  and  64t?i$,  thut: 
aid.,  and  0  01  means  6  l-64d. 


9  63  meant 


jBly 

Joly-Aos... 
Anjt.-Sept.. 
September. 
B«pt..Oct. . . 
Oot.-Nuv... 
Kov.-Deo. . . 
DecJan  ... 
Jaa.-Feb . , . 


Sat.,  July  -i. 


Open'Btth  Low.  CUa. 


d. 
5W 
MM 
560 
B«0 
6  39 
BS» 

sas 

5  25 


d. 

5ca 
Be» 
seo 
ieo 

580 
BSD 
588 
B8S 

5  25 


(t. 
558 

5  50 
560 
560 
538 
529 
SS6 
5iS 

6  26 


d. 

550 
5  58 
SAO 
680 
538 
529 

5se 

525 
525 


0pm' High  Low.  Cio». 


Men.,  Jnly  4. 


d. 
5  58 
658 
55S 
568 
5  88 
628 
6M 
684 
624 


d. 

558 
668 
5BS 
568 
588 
528 
624 
5  24 
5  24 


d.       d. 
558    538 
558    558 
658:558 
558    558 


588 
628 
5  24 
524 
524 


iSS 
528 
584 
624 
524 


Toes.,  Jnly  S. 


Open  Bigh  Low.  Clot. 


d. 

556 
5&t) 
655 
556 
536 
528 
62S 

ess 

528 


d. 
6  56 
556 
556 

5  56 
584 

6  26 
5  28 
523 
522 


d. 
555 
565 
5  55 
5  55 
535 
525 
523 
521 
5  21 


d. 

655 

655 

666 

606 

680 

686 

688 

681 
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BREADSTUFPS. 

FRir>AT,  p.  M.,  July  8, 1887. 

The  flour  market  has  been  dull  and  unchanged,  but  toward 
the  oloae  ahows  an  improving  tendency,  in  the  volum*  of 
btuiness  as  well  as  in  priow.  To-day  holders  asked  higher 
prices,  checking  trade. 

The  speculation  in  wheat  has  been  rather  sluggish  since  tha 
beginning  of  this  month.  To  guard  against  a  "corner,"  it  bM 
been  decided  by  the  officials  of  the  Produce  Exchange  that 
"No.  1  bard  spring"  wheat  may  be  delivered  on  contract*. 
The  export  demand  has  been  very  large,  and  yesterday 
amounted  to  more  than  half  a  million  bushels,  including 
No.  2  Chicago  spring  at  82}{@82^c.,  delivered;  No.  1  Nortbeni 
spring,  84c.,  delivered;  No.  1  hard  spring,  80)^086o.,  delivered, 
and  No.  3  red  winter  at  88^@88^o.,  delivered;  and  specnl*- 
lative  values  advanced  on  this  movement,  To-day  holder* 
were  firmer,  but  the  export  demand  was  less  active,  thoagh 
still  good, 

DAILY  ouMnro  paicES  or  ho.  2  bbd  wiirrsa  wrsat. 


Sat. 


9 


I 


Tuet. 

ir«d. 

rA«rt. 

FH 

SbH 

85^ 

841* 

86% 

84H 

84% 

84'e 

88  Hi 

85<% 

88% 

86<>8 

85^9 

8038 

80>e 

80«a 

89% 

90>i 

90  >4 

90  >« 

90''8 

9538 

95  «8 

95% 

95% 

Hon. 

Jnly  delivery , 

AuKnat  delivery 

8el>tember  ili'llvery 

December  delivery £ 

Jannary,  1888.  delivery..      M 

May,  1888,  delivery ^ 

Indian  corn  hat  been  depressed  by  copious  rains  at  the  West, 
which  have  greatly  improved  the  proBpects  for  the  growing 
crop.  The  lower  prices  have  not  materially  increased  the 
export  demand,  and  yesterday  No.  1  mixed  had  only  a  mod- 
erate sale  at  45@45}i^c.  in  elevator  and  afloat.  White  com 
declined,  and  prime  sold  at  49@  50c.  in  elevator.  To-dav  the 
market  was  a  fraction  dearer,  with  No.  2  mixed  by  canal  sold 
at  45^^ c,  afloat. 

DAILY  OLOSIilO  PBICBS  Or  NO.  3  XIXBD  COSH. 

Sat.       Hon.      Tut*.       Wed,     Thurt.  FH. 

Jnly  delivery 45%       45  44%  41% 

AUKiiBl  deUvery Uolldays.        4«%       46%       46  IS^j 

Heptember  rtellvepy 47%       47%       47  47 

Ociohor  delivery 43 

O'its  have  been  variable  and  unsettled,  with  some  irregu- 
larity, futures  showing  depression,  although  epot  lots  were  in 
good  demand  at  full  prices.  To-day  there  was  an  advance  of 
\^@%c,,  owing  to  the  brisk  regular  trade,  with  stocks  in  few 
hande. 

OAILT  OLOSIMO  PRIOES  OF  NO.  2  OATS. 
Sal.       Hon.     Tuet.       Wed. 

Jnly  delivery 33%      33% 

Angust  delivery Holidays.       31%       31% 

September  delivery 31%       31% 

Rye  has  been  dull  and  drooping.    Barley  malt  is  in  fair 
demand. 
The  following  are  the  closing  quotations  : — 
PLoua. 


TAura. 

nt. 

33% 

33% 

31% 

31% 

31% 

31% 

Fine »  bbl.  $2  20»$2  95 

Superfine 2  659  3  25 

SprluK  A  neat  extras.  3  159  3  45 
Idiun  'ilear  and  stra't.  3  7d'9  4  40 
Wl..t<-rihlpp'Keztras.  3  109  3  45 
Winter  XX  4  XXX..    3  50»  4  50 


Patents  4  30» 

Bouthern  sapers......    3  159 


4  80 
3  30 


S  iith'n  oom.  extras.. $3  35993  65 
Smtbem  Dakers'vna 

family  br  da.. «bbl  3  759  4  50 
Rye  floor,  anperane..    2  759   2  90 

Fine 2  209   2  35 

C  >rn  meal— 

Weatern,  Ao ^    2  409  3  70 

Braudywlne 2  709  3  76 


Wheat  - 
aprmg.per  bnab. 
BprlnKNo.  2. 


Ked  winter.  Mo.  3 

Red  winter 

White 

Corn -West,  mixed 
ivest.  mix.  So.  3. 

West,  white 

West,  yellow..,.. 
White  Southern.. 
Tellow  Bonthern. 


80    « 

82  ■» 
87%0 
82     O 


82 
44 
45 
47 
45 
50 
46 


aBAIH. 

Rye— 

87  State  <b  Pa.,  9  bnsh.  57    9 

8J%    Oats— Mixed 33    9 

88%       White 38%9 

90  No.  2  mixed 34%  9 

88  No.  2  white  il9%9 

46  Barley— Canada 9 

45%       Two-rowed  .StMte 

49  SU-rowi.il  Stiito 

47  Malt— State,  6-ro*6d.  78 
53  State,  2-rowed 67 

48  Canada 85 

Peas— Oauada 65 


61 

36% 

42 

;<a% 

40% 


9 

9 

9 

9  100 

9     66 


85 
75 


The  movement  of  breadstu&s  to  market  is  indicated  in  the 
Bi-Atements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange,  We  flrst  give  the  receipts  at  Western 
like  and  river  ports,  arranged  so  as  to  pr<?8Hnt  the  compara- 
tive movement  for  the  week  ending  July  3,  1887,  and  since 
July  24,  for  each  of  the  last  three  years: 


Wednea 

.July  6. 

Th 

are.. 

Jnly  r. 

Frl.,JBly8. 

Open 

Bivh\Low. 

Clot. 

Open 
d. 

HIth 

d. 

Low. 
d. 

Clot. 

Opm 
d. 

d. 

Low. 
d. 

Clot. 

d. 

d. 

d. 

d. 

d. 

d. 

Jnly 

8  62 

5  68 

668 

652 

686 

566 

565 

56S 

668 

653 

658 

668 

Jnly-Ang  .. 

668 

568 

6  68 

552 

684 

661 

654 

654 

56S 

553 

868 

668 

An8.-8ept. . 

6  68 

5  62 

5  52 

6  52  < 

8  54 

584 

684 

564 

668 

5  58 

563 

663 

September. 

5  68 

5  58 

5  62 

5  52 

554 

554 

554 

554 

668 

668 

5  68 

6  68 

8ept.-Oot... 

5  81 

832 

5  31 

sat 

533 

6SS 

5  98 

638 

6  38 

683 

5  SI 

681 

Oot.-NoT... 

6  22 

588 

588 

598 

5  84 

684 

684 

584 

688 

688 

8  31 

6  21 

NoT.-Dec... 

8  10 

580 

5  18 

580 

628 

588 

688 

683 

680 

680 

818 

618 

I>eo.-Jan 

518 

518 

5W 

619 

680 

5  81 

6  20 

681 

618 

619 

518 

618 

JaQ.-Feb. .. 

6  18 

619 

618 

819 

620 

681 

680 

681 

619 

618 

618 

518 

Ittceiptt  ot- 

flotur. 

Wheat.         Oom. 

Oau. 
Biuh-aatbn 

5lirl<a. 

Ry. 

Sblt.imtlu 

Btuh.eo  Of  SutA,5ri  Uu 

AluA.4MllH 

BuehMtbe 

Ohloaao 

92,2*1 

88,031         537,712 

495,337,           10,818 

4,781 

MUwaakee... 

32345 

122,715 

8.840 

40,760,             4.475 

utao 

Toledo 

0,554 

29,308 

31,136 

6.104              ^400 

885 

Detroit 

2.205 

37,874 

1,811 

85.6311            

Olereland . . . 

4,008 

44,783 

8300 

43.585            



at.  Loola.  ... 

•        11,854 

813,803 

883,115 

WJ.5TO 

600 

648 

Paona. 

836 

8.!»0         110,400 

138.000 

4,800 

8J09 

Dalatlu 

46,000 

103,738 

...... 

Tot.wk.W. 

195,485 

771,186 

988,804 

947,917 

87,187 

8.7S8 

temewk.'8><. 

102.676 

639,833 

1,517,004 

701,648 

80,881 

6,asi 

gam«wk.-85. 

121,613 

781,886 

1,769,410 

848,617 

80,180 

SIJM 

SInet  Juiv  84 

l»»-7..    .. 

10.871,408 

86.038.257 

79,207,783 

63,143,958 

81.313,448 

I,963,«« 

uxB-a 

8.016.888 

56.431.338 

00,43>l,533 

58.709J06 

80,488,887 

8,817,981 

IS84-3 

8.313,45^ 

8S,T»-.«J2 

»l,.'57»,mi:J 

5S,561335 

l«,«63,18S 

4.«87,7*i 

The  comparative  shipments  of  flour  and  grain  from  the  sams 
ports  from  Jan.  I  to  July  3,  1887,  inclusive,  for  four  rears 
show  as  follows: 


62 


THE    CHRONICLE. 


[Vol.  XLV. 


Flour. 


.bblB. 


1887. 
6,378,619 


•^880. 
5,194,438 


•1885. 
6,240,953 


Wheat bush.    3.=S,648,1«7 

22,404,786 

21,397,288 

Corn 31,45-,7:j5 

40.940,  KSft 

52,  42,141 

Oate •  22,779,860 

Barley 3.4Ui.i)30 

23,H2ft.770 
4,413,3  15 

25,056,055 
2,6:9.314 

^e.f. 403,3'25 

852,016 

971,158 

*1884. 

5,259,782 

23,022.214 

47,005,115 

25,902,134 

2,70  ),a74 

3,146,705 


Total  grain  ....    93,700,537      92,436,852    102,0J6,019    101,812,512 

*  Include  one  week  extra. 

Belov?  are  thy  fail  shipments  from  Western  lake  and  river 
porte  for  four  years: 


Floar... .. 


bbla. 


18&7. 

Week 
July  2. 
84,450 


1886. 

Week 
July  3. 
«1,24S 

71.459 

194.566 

546.524 

8.045 

19,225 


1885. 

Week 

July  4. 

113.014 

870,'.'6l 
1,898.911 

786,401 
le,533 
16,313 


1881. 
Week 
July  5- 
75,1.M 

93.263 

478,347 
5iS,170 

xo.ni. 

15,874 


Wheat _. bash.  803,189 

Corn. -  148,284 

Oau  50i.0i6 

Barley 15,4S3 

Bye... 14,067 

Xotal 1,543,109  839,819      3,590,422    1,147,871 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 

Corn,         Oats,  Barley,  Rye, 

hush.          bush.  bash.  bush. 

1,344,356     633.528  15,433  14,067 

1,107,027      592..=.62  l.'i.S   8  13,304 

1,176.071      8sl9,928  3-', 278  17,419 

1,210,941  l,22,j,6J5  19,648  18.599 


Week        Flour,         Wheat, 
0ndiu(f~        bbls.  bush. 

July  2,'87  197.893  2,574  018 
Jne25,'87  21'=.793  4,6Gn,'S66 
J'ue  18, '87  241.210  3.(l9S,9Ji 
Jnell, '87  244,767  1,562,992 


Tot.,4w.    902,«93  11901,498    4,933,0.15  3,349,713        83,297      63.339 
4w'ks'86.    8i2,c;57  4,2o3,17i    0,990,314  4,196,373        91,728      97,336 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  July  3.  I*i87,  foUow: 

Flour,       Wheat,        Com, 
bbls.  bush.         bush. 

69,716  2,391050     696.510 


At— 

■ew  York 

Boston. 4^.833 

Montreal  7.7,i8 

PhUadelpUa...  7.8  J5 

Baltimore 70,0J4 

Blobmond 1,450 

Bew  Orleans...  7,818 


60.700 

2J  0,599 

115,991 

320,029 

1.224 

30.170 


to,  145 
57,013 
12,307 
87,977 
22,205 
5J,1.0 


Oats,  Barley,  Bye 
bush,  bush.  bush 
381,000       1,650 


94,652 
12,038 
33,876 
11,700 
2.375 
10,32i 


500 


Totalweek...  207,459  3,169,76  J     989,637     552,913       2,150 

Obr.  week '86..  216,200     486,103  1,1 13,5 J3     493,313       35,010 

The  total  receipts  at  the  same  ports  for  the  period  from  Jan 
1  to  July  3,  1887,  compare  as  follows  for  tour  years: 

18S;7.  •1886.  *1885.  'ISSl 

Flour bbla.       7,05J,807      0,163,709         7,357,303         6,350,510 


Wheat bash. 

Corn 

Data , . 

Barley.... 

Bye 

Total  grain.... 


37,532.283 

26.8  (9.195 

16,212,812 

2,207, 465 

5J6,0,)2 


16,807,376 

49.316.376 

18.579,253 

2.39J,40J 

2d7,0J2 


18,328,610 

2,1,631,576 

15,038,035 

2,408,128 

2,813,333 


83,357,810    87,360,500      91,61o,180       67,215,362 

♦  Include  one  weak  extra. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  3,  1837,  are  shown  in  the  annexed  statement: 


Mipvt  is 
frm  — 

Wluat. 

Corn, 

Flour. 

Oats. 

Bye. 

Feat. 

Bush. 

Bush. 

Bbls. 

Bush. 

Bush. 

Bush 

Few  York  1,430,547 

213,065 

64.252 

3,717 

2,777 

Boeton. .. 

23,068 

41,438 

50,056 

V.  News.. 

81.605 

--■ 

1,321 

Montrtsal. 

101.097 

21,399 

13,811 

9,787 

•-..■■ 

41,207 

Philadel. 

322.639 

,. 

179 

Baltlm'ri 

390,661 

85.713 

42.356 

21  Orl'ng 

25,397 

478 

Jforfolk.. 

16,455 

39J,042 

7.020 
179,173 

Tjt.   w'h 

2,365,975 

13,504 

46,981 

8  me  time 

1886.  .. 

1,630.341 

905,515 

143,201 

161,035 

8,779 

87,071 

The   destination  of    the  exports  is  as  below.      We  add  me 
oarreepondint;  period  of  last  year  for  comparison. 


Exports 

fortcetk 

lo- 


OiLKIng 

Oontln'nt 

e.&C.Am 

W.  Indies 

Brit.col'g 

Oth.o'n'ta 

Total. 


Flour, 


18t7. 

Week. 

July    2. 


179.473 


1S86. 

Week, 

July    3. 


Wheat. 


1887. 

Week, 

July    2. 


Bbls.         Biuk. 
97,099  1,139.803 
592  1,217,102 


19,504 

14,433 

10,768 

800 


9,070 


143.201  2.365,975  1.630,311 


1886. 

Week. 

July    3. 


Bush. 

924,259 

706,082 


Oom. 


1887. 

Week. 

July    2. 


Bush. 

243,474 

106,193 

29,301 

10,761 


1.313 


390,042 


1886 

Wf.ek, 

July    3. 


Btmh. 

681.714 

170,553 

38,5i!3 

13,325 

"i',io6 


905,515 


By  adding  this  week's  movement  to  our  previous  totals  yue 
have  the  following  statement  of  exports  this  season  and  last 
Ma^Oii: 


SxporU  It— 


OiLKInKdoni 
Continent . . . 
e.ACAm... 
We»l  iQlias. 
Brlt.Col'nlea 
Oth.  eonntr't 

ToUl 


Flour, 


Sept.  1,'86, 
tp  July 
i,    1887. 


BMi. 

5,770.814 
453.287 
937,865 
e»3,274 
418,530 
83.131 

S.lWfl.fllO 


Sept.  1. '86. 
to  July 
3,    188«. 


Bbls. 

8.936,988 
142.643 

;ii.8i: 

758.273 

486,M5 

87,M» 

B.OhO.Pl: 


Whrat. 


Sept.  1,  '8«, 
Jo  July 
2,    16S7. 

Bush. 

8J.834.859 

31,504.632 

45,412 

8,(81 


13S.416 

B7.543.4.'W 


Sept.  1.  '85, 
to  July 
S,     18S6. 


Bwh. 

17.836.747 

11,809,483 

15,101 

5,161 

13 

49,413 

89,715.ii20 


Sapl.  1.  '86, 
to  July 
2,    188T. 


Sept.  1, 'as. 
to  July 
3,     1888 


Bush. 

38.252.711 

16,423,718 

1,029,463 

289.587 

78.953 

59,530 

54.183.965 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
parts,  and  in  transit  by  water,  July  3,  1887  : 

Wheat,          Oom,  Oats,           Bye, 

bush.            bush.  bush.           bush. 

2.854.811    1,2.00,310  673,783  16,081 

165.700  24.000 

30.500  ;63,80J  10,413 

234,000  91.000  15,000 

3,723,037  899,655  72,652 


374,000 


!•»  store  at— 
Njw  York 

Oo    afloat... 
Albany..... ... 

Buttalo 829.000 

OUioaKO 12.937,750 

Do     aSoat 

Milwaukee 1,379,779 

Do    aSoat 

Daluth 4,019.531 

raledo 263,608 

Detroit 82.600 

Oswego 60,000 

3t.  Louia 179.253 

Do    afloat 90,000 

Olnolnnati 15.000 

Boston 79.566 

Toronto 163,793 

Montreal .340.201 

PhiladelpWa 321,180 

Indianapolis".".";  isisbo 

gjiosas  City 3  4,540 

Baltimore 310.125 

Minneapolis 5.392  056 

8c.  Paal 350,000 

On  Mississippi  ...  

Onlaliea 2,381,193 

Ou  canal  &  river  .  1,901,00 


Barleu , 
Inish. 
6,850 


6.000 
13,230 


6,288 


1,000 


9,976        21,002 


101.961 
11.003 
50.000 
1,732.»97 
52,000 
30.000 
36,356 


9.616 

28,0C0 


3,752 


36,906 


900 

18,865 


35,822 


]0,lsl 

71,854 
248.921 

22,500 
247.104 

87,531 


54.000 
121,694 

22,663 
19],277 

66,204 
3 10,972 

17.500 
3,858 


14,000 

359 

4,249 

16,306 


14,335 


8,000 

5,813 

24,684 

11,335 

2;69"2 


252,200 
1,076.300 

733,700 


13,100 
91,000 
43,900 


Tot.July  2.'S7.  34,413,127  10,1,9.67.)  2,780,933 
Tot.  June 25.'87.  38,620,212  10,854,517  2.897,180 
Tilt.  July  3,'86.  28,19.'>,380  9,188,857  2,320.902 
Tot.Iiily  4.'86 1  27,370,024  7.331,916  3,268,854 
Tot.July     5,'8H  13,405,141     7,254,372  3,718,533 

f  Minneapolis  and  St.  Paul  not  included. 


220,910 
237,173 
275,^08 
221.247 
515,186 


13.^,42S 
137.1!1B 
212.681 
115,936 
84,46(> 


THE   DRY    GOODS   TRADE 

Kew  Yobk,  Friday,  P.  M.,  July  8, 1887. 
There  was  a  considerable  influx  of  wholesale  buyers  froiaj 
interior  markets  the  past  week  and  a  slightly  improved  busi- 
ness was  reported  by  commission  houses  and  importers,  but ' 
transactions  were  only  moderate  in  the  aggregate  amount. 
The  domestic  oo  nmission  houses  continued  to  charge  up,  and 
make  liberal  shipments  of  staple  [cotton  goods,  dress  fabrics, 
ginhams,  prints,  &c.,  on  account  of  back  orders,  and  in  like 
manner  there  was  a  Urge  movement  in  hoiaery,  knit  underwear 
and  fancy  knit  woolens.  The  jobbing  trade  was  for  the  m  oBt 
part  quiet,  as  usual  at  this  time  of  the  year,  but  rather  more 
than  an  average  p  jckage  business  iu  domestics,  prints,  flannels, 
&c.,  was  done  by  a  few  of  the  principal  jobbers.  The  event  of 
the  week  was  the  failure  of  the  commicsion  house  of  John 
Slade  &  Co.,  with  reported  liabilities  of  $775,000,  nominal 
assetsof  $1,200,000,  and  preferences  of  about  |JOO,003.  Ths 
direct  cause  of  the  failure  is  attributed  to  the  stti  agency  of  the 
money  market. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  5  were  3,033  pack- 
ages, valued  at  1340,131.  These  shipments  include  835  to 
South  America,  77'!  to  Mexico,  666  to  China,  409  to  the  West 
Indies,  130  to  Aden,  117  to  Central  America,  50  to  British  Eist 
ladies,  35  to  Europe,  and  17  to  all  other  countries.  Since  the 
1st  of  January  the  exports  aggregate  103,530  packages,  valued 
at  $6,136,934.  Of  this  total  China  has  had  56,393  packages, 
valued  at  $2,654,169;  and  19,986  packages,  valued  at  $1,433,- 
668.  have  gone  to  South  America.  For  the  similar  period  of 
1886  the  exports  to  all  ports  reached  114,057  packages  and  ia 
1885  were  91,072  packages.  There  was  a  somewhat  freer 
demand  for  staple  cottons  by  jobbers  and  the  manufacturing 
trade  and  new  business,  coupled  with  deliveries  on  account 
of  back  orders,  reached  a  very  fair  aggregate.  Stocks  of  plain 
and  colored  cottons  are  exceptionally  small  for  tha  time  of 
year,  and  prices  remain  firm  all  along  the  line.  Print  cloths 
were  only  in  moderate  demand,  and  prices  ruled  firm  on  tha 
basis  of  3'4j-  for  64x64«  and  Ss.  for  56x60.  Stocks  last  Sat- 
urday and  for  the  three  previous  years  were  as  follows  : 

July  2,        July  3,       July  5,       July  5, 
Stock  of  Print  Cloths—  18b7.  1886.  18s5.  1884. 

Held  by  Providence  mauul'rs.  149,000        66,000      434,000      363,000 
Fall  Kiver  manufaotuiors...  224,000        65,000      359,000      482,000 

Providence  speculators 57,000      123,000      320,000      285.000 

Outside  speoulatora  (est) 65,000        20,000     300,000      185,000 

Totalstook  (pieces) 495.000     274,000  1,423,000  1,315,000 

Dark  prints  were  in  fair  demand  at  first  hands,  and  a  pretty 
grod  business  was  done  in  dress  and  staple  ginghams,  cotton 
dress  goods  and  cotton  hosiery. 

Domestic  Woolen  Goods.— The  situation  in  the  market  for 
clothing  woolens  has  not  materially  changed,  new  business 
having  been  light  and  unsatisfactory,  while  there  was  a  steady 
movement  in  some  descriptions  on  account  of  previous  trans- 
action?. Really  d<rsirable  makes  of  cassimeres,  suitings, 
worsteds  and  overcoatings  are  steadily  held  by  agents,  but  it 
is  a  buyers'  market  for  such  goods  as  are  not  strictly  up  to  the 
mark.  Kentucky  jeans  and  doeskins  were  in  moderate 
request,  as  were  satinets,  and  prices  remain  unchanged. 
Cloakings  ruled  quiet,  but  a  fairly  good  business  was  done  in 
Jersey  cloths  and  stockinettes.  All-wool  and  worsted  dress 
goods  were  distributed  in  liberal  Quantities  on  account  of 
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tMok  orders,  and  a  fair  amount  of  new  businen  wa*  reported 
by  axentg.  Flanneli  and  blankets  were  more  or  lew  quiet, 
but  therH  wn'*  a  pretty  Rood  demand  for  shawU,  akirt*,  car- 
pets, wool  hosiery,  heavy  underwear  and  fancy  knit  wooluns 
by  paokaite  biiyt^rn. 

FOREIQN  DuY  OOODS.— At  flrgt  hands  the  demand  for 
importel  giols  wai  somewhat  irref^ular  and  upon  the  whole 
sIuK^ifih.  Lit;ht-weiRht  clothins;  wiX)lens,  linen  Roods,  hosiery 
and  fabric  gloves  were  more  active  in  soma  quartern,  and  thpre 
was  a  li'/ht  hand-to  raou'h  business  in  dreas  goods,  silks,  vel- 
yets,  white  go  )d-i,  embroideries,  &o.  The  j  ibbinR  trade  in 
foreign  Rojds  wai  by  no  means  active,  but  fair  for  the  time  of 
year. 

Importatlona   of   Ury  Good*.  g_  __^ 

The  importations  of  dry  goods  at  this  port  for  the  w>  k 
ending  July  7, 1S87,  and  since  Jan.  1,  and  the  same  facta  for 
the  corresponding  periods  are  as  follows: 
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Imports  of  liCadiuK  Articles. 

The  following  table,  compiled  from  Custom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  tills  port  from 
♦■9  anuary  1  to  July  1,  in  1887  and  1886: 

fThe  quantity  Is  Btven  In  paokafroa  when  not  otherwise  specified.) 


1887. 

1886. 

Ohlua,  dic- 

Chlna 

2^,^^!t 

17,355 

£arthenw  . 

19,022 

19,4111* 

Glass 

iOi.l'', 

281,357 

Glassware . 

si'.vo-; 

2B,67'. 

Glaiis  plate. 

7,066 

6,202 

Buttons 

><,114 

7,7l:0' 

Coal,  tons... 

2,327 

27,36(1' 

Cocoa,  bags. 

2,344 

4J,7(i6, 

CofTce,  bags. 
Ootton.bales 

1       1,'^Ul 

1,791.913 

2,391 

6,9iti 

Drugs,  &o — 
Bark,  Pent. 

1,694 

1,877 

Bleu,  itowd. 

18,3s7 

21,  Oil 

Cochineal. 

873 

6i;( 

Gaiubier  .  . 

22,iOO 

36,94  ! 

Gun),  Arab. 

4.-,0 

732, 

InOlgo 

Hadaer,  <jtc 

6,7  '0 

4,87>. 

2:16 

25!)l 

OU,  Olive.. 
Opium  ..  .. 

42,324 

40,7..ti; 

1,1^84 

8t2 

Soda,  biH!b. 

S,3.'>!1 

5.9.2' 

8oda,  gal... 

9,798 

13,6J 

Soda,  ash.. 

35,99; 

42.Ulbi 

Flax 

5,522 

3,9141 

Furs 

13,2  :i) 

11,373 

Gunny  cloth 

l,5i'3 

2,094 

Hair 

21,i9j 

l'j.l74 

Hemp,  bales 

20^,831. 

180,291 

Bides,  Ac— 

Bristles  . .  . 

1,974 

2.002 

Hides,  dr'sd 

3,58-, 

3,.  14' 

India  rubber 

4e,b5 

49,32(J, 

Ivory  

988 

1)28, 

Jewelry  ,&o- 

Jewelfy .. . 

1,75^ 

1,CT8' 

Watobes  .  . 

1,2  •» 

863 

Linseed 

42,58;- 

5,002 

Molasses.... 

76,79, 

63,425 

Metals,  Jto— 

Cutlery.... 

2,8^^ 

2,5?6 

Har-lwarA. 

-0 

301 1 

Metals,  Ac- 
Iron,  pig... 
"  RR.bars 

I.ea<l,  pigs . 

Spelter,  lbs 

Steel  

Tin,  boxes 

Tin  sll>6.,lbs 
Paper  Stook. 
Sugar,  hhds 

tcs.,  &  bbls 
Sugar,  boxes 

and  bags 

Tea 

T))l>acco . . 
Wines,  &o.— 

Chainp'gne 
baskets . . 

Wines 

Wool,  1)ales. 
Reported  by 

ralue. 

f.'igurs 

Fancy  goods 

Fi«h 

Fruits,  &0.— 

l>«nioiis  ..  . 

Oranges  . . . 

Nuts 

Raisins 

Hides,  undr. 

Rice 

Spices,  Ac— 

I  C;t>^8la 

i  (linger..  .. 
:  Pepper.. .. 
Saltjiutre ... 
Woods — 

Cork....... 

Fuatlo 

Ixigwood  .. 

Mi*1ni,rftnv . 


1887. 


74,025 

IO.6O1. 

1,972 

3,832,9-18 

2,167,775 

l,0;iH,4i3 

12,i!22,52 

129,100 

263,118 

4,011.073 

f50.763 

57,659 


114,327 

117.735 

54,634 


892,00.*i 
275,443 
320,273 

1.4.'S9,g90 

l,l9d,29s 

853,54" 

831. ^<2 

8,215,161 

63,221 

79,«;3l 
92,53G 

64  •'.8.17 
173,u72 

591,721 
45,217 

284,065 
3'1  83 


1886. 


40,866 

2.546 

77,015 

2,013,059 

l,922,><li4 

l,I47,29i 

12,385,574 

169,408 

203,270 

4,c;02,418 

43o,-i98 

41,450 


85,565 

140,354 

6,^,6S4 


818,133 
291,dHy 
230,617 

1,099  673 
855,»90 
b02,201 
431,^3i 
10,51H,232 
171,480 

61,795 

75,608 

4(!7,uos 

140,018 

407.342 

97,6:<7 

279.043 

2  !>.«13 


Reealpta  of  beadlnK  Artlelaa  or  Demeatle  Pro4n««. 

The  following  table,  based  upon  daily  report*  made  to  th* 
New  York  Produce  Exchange,  altowa  the  receipts  of  leading 
articles  of  domeatic  produce  in  New  York  from  Jan.  1  to  July 

5  in  1837  and  1886  : 


Aabea bbl«. 

Beans bbU. 

Breadntultii— 

Flour,  wbeat bbls. 

Com  meal bbU. 

Wheat bush. 

Rye bush. 

Com bcali. 

Oats busb. 


,.ba*b. 
..boih. 
.bales. 
..bbUi. 
..bags 

;:!^; 

.bales, 
.bales. 
..aides, 

..bbls. 


Barlny 

Peas 

Cotton 

Cotton  seed  oil. . 

Flaxsee<l 

Grass  seed 

Hides 

Hides 

Hops 

I^eathor 

Lead 

Moloues 

Molasses 

Naval  Stores — 

Tun>entlne,  crude  ..............bbls. 

Turpentine,  spirits bbls. 

RosTn bbls. 

Tar bbls. 

Pitch bbU. 

Oil  oiike .„ pkgs. 

Oil,  lard 'bbls. 

Oil,  whale....... galls. 

Peanuts Sacs- 
Provisions— 

Pork 

Beef 

Cutmeats.. 

Butter 

Cheese.... 

EgKf • 

Lard tcs.  Abbls. 

Lard kegs. 

Hogs,  dressed No, 

Bice pkgs. 

8i>elter slabs. 

Stearine pkcs. 

Sugar bbls. 

Sugar hhds. 

Tallow pkgs. 

Tobacco boxes  A  cases. 

Tobacco bhds. 

Whiskey bbls. 

Wool bales. 


•pkgs. 
.pkgs. 
-pkgs. 
-pkgs. 
pkOT. 

.bbl.s. 


Bine*  Jan.  1 , 
18S7. 


1,310 

73,664 

8,140.887 

16A,().I8 

20,740,063 

33»,178 

8.518,242 

8.940,222 

8,831.3.^9 

167,286 

4^1,042 

56,687 

2*7,»7S 

08,719 

72,731 

47,607 

12,681 

1,066,770 

218,132 

19,923 

1.130 

48,074 

lf)2.5»0 

13,530 

471 

ii55,fi60 

2,408 

61^445 

65,673 

20,318 

422,243 

787,799 

613,.S7>) 

706.317 

170.393 

118,077 

30,241 

47,139 

86,353 

12,329 

588 

1,476 

38.690 

60,426 

30,0f5 

9,iS.373 

77,575 


Bam*  ttmt 
prtvloua  yemr. 


1.314 
&1,910 

2.414.934 

170.432 

10.662,348 

103.722 

18,0<I4.4>)8 

e,fl0i,303 

3,762.867 

313,86S 

668,«3S 

68. HIS 

368.397 

26.90O 

61,278 

27,.<h9 

M,791 

1.364,084 

125,979 


52.788 

1,714 

41,460 

145,08 

14, 

730 

319.483 

2,940 

65,294 

40,028 

19.M70 

419,483 

767,527 

669,219 

619.253 

233,782 

140,87t» 

30,083 

35,947 

86.385 

9,282 

976 

1,460 

38,729 

70.910 

45.016 

109.745 

80,3:9 


Exports  of  Iieadlns  Articles  of  Domestic  Prodaee. 

The  following  table,  based  upon  Custom  House  retarns 
shows  the  exports  from  New  York  of  all  leading  articles  of 
domestic  produce  from  Jan.  1  to  July  5,  in  1887  and  1886. 


Ashes,  pot« bbls. 

Ashes,  pearls bbls. 

Beeswax lbs. 

Breadstuffs— 

Flour,  wheat bbls. 

Flour,  rye bbls. 

Corn  meal bbls. 

Wheat bush. 

Bye bush. 

Oats bush. 

Barley bush. 

Peas bush. 

Com bush. 

Candles pkgs. 

Coal tons. 

Cotton bales. 

Domestics -Pkgs. 

Hay bales. 

Hops bales. 

Naval  Stores— 

Cnt  de  turpentine bbls. 

Spirits  turpentine bbls. 

Roitln bbls. 

Jar bbls. 

Pitch bbls. 

Oilcake owt. 

Oils- 
Whale gals. 

Sperm gaU. 

Litrd ....gals. 

Linxecd gals. 

Petroleum gals. 

Provisions — 

Pork bbls. 

Boer bbls. 

Beef tieroea. 

Cutiueata : lbs. 

Butter lbs. 

Cheese Iba. 

Lard lbs. 

Bice bbta. 

Tallow lbs. 

Tobacco,  leaf hhds. 

Tobaooo bales  and  oases. 

Tobaoco,manuf  aotured lbs. 

Whalebone lbs. 


Since  Jan.  1, 

Same  lime 

1887. 

previotu  year. 

647 

414 

SO 

106 

30,169 

13,538 

2,572,688 

1,397,504 

1,;.51 

1.095 

165,038 

ei.riso 

24,32^,162 

15,2i2.125 

28  1 ,323 

811.264 

8I,«0S 

573.151 

56,124 

4.676 

133,094 

10i.S20 

7,030,757 

13,899,783 

26,966 

24,503 

21.947 

37.652 

314.399 

423.763 

104,692 

113.840 

38.924 

61,023 

1,342 

16,122 

295 

142 

12.817 

9,316 

92.510 

81,287 

4.f03 

4,18» 

2.611 

2.122 

1,060,955 

1,227,98 

9.415 

113.484 

90.853 

47.373 

276,923 

363.673 

35,770 

25,763 

131,871,953 

191,67.S06l 

95,181 

95015 

S2.t*48 

26.412 

20,942 

22.103 

126.20  ;,817 

135.028. tOtf 

3,750.033 

6.05.^.944 

23.518.241 

3.«,035.3»1 

88,397.821 

118,60.5.301 

9.116 

8.630 

17,461.383 

12,828.992 

2X.287 

3(1,113 

28.261 

26.182 

4,146,889 

4,379.915 

83,249 

103,682 
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fitauajftiati  aM  'gavtiQU  faufes  awjft  Sauluevs. 


CANADIAIV. 


Bank  of  Montreal. 


913,000,000  Gold. 
-  (6,000,000  Gold. 


•APITAI.,    -    - 
aVBPIiVS,    -    -   

O,  F.  BHTTHEBS,  President. 

W.  J.  BUCHAl^AN,  General  Manager. 


WSW    JOSK    OFFIOS: 
Hos.    69    &    61     WAI.I.    STREET, 

Bur  and  Bell  Sterling  Exchange,  Francs  and  Cable 

Cnuuf  en ;  grant  Commercial  and  Travelera'  Credlta 

STkUaMe  In  anj  part  of  the  World ;  Issae  drafts  on, 

Bd  make  Collectlona  In,  Chicago  and  thronghoat  the 

Dominion  of  Canada. 

liOndonlOfllee*  No.  33  Abcbnrcb  liane. 


Imperial  Bank  of  Canada 

CAPITAL  (paid  up),    -    -    »1, 600,000 
SVBPI.CS, $560,000 

B.  B.  HOWIiAND,  Prea't.    D.  B.  WILKIK,  Cashier. 
HEAD    OFFICE,    TORONTO. 

BRANCHES  IN   ONTARIO. 

Ihsez  Centre.  Niagara  Falls.  Toronto. 

rargns.  Fort  Colborne.       do  Yonge  Bt.Br. 

Oalt.  St.  Catharines.  Welland. 

Bgersoll.  St.  Thomas.  Woodstock. 

BRANCHES  IN  NORTHWEST. 

Winnipeg.  Brandon,  Calgary. 

L,oM|"n^t^^°6o,J     Agents^ 

ftDQuet  B  BanK,  llmitea,    l 

Promptest  attention  paid  to  collections  parable  In 

AT  part  of  Canada. 

ApproTed  Canadian  business  paper  disconnted  at 
tlie  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 

Dealers  In  American  Cur*y  and  Sterling  Exchange. 


Merchants'  Bank 

OF    CAKADA. 

Capital,    •    ■    •    $5,799,200  Paid  Up. 
Beserre, $1,700,000 

President,  ANDRBW  ALLAN,  Esq. 

Vloe-Presldent,  ROBERT  ANDERSON,  Esq. 

BEAD    OFFICE,    niONTREAI.. 

GEORGE  HAGUE,  General  Manager. 

W.  N.  ANDERSON,  Branch  Superintendent. 
BANKERS 
IX>m>ON,  ENO.— The  Clydesdale  Bank  (Limited.) 
IIBW  TORK-The  Bank  of  New  York,  N.  B.  A. 

The  Neir  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  Issues  credits  available  In 
all  parte  of  the  norld  ;  makes  collectlona  in  Canada 
and  elsewhere  and  issues  drafts  payable  at  any  of 
the  ofiBces  of  the  bank  in  Canada.  Every  deeorlp- 
tlon  of  foreign  banking  business  undertaken. 

■•w  York  Asencjr,  No.  61  Wall  Street. 

HENRY  HAGUE.  »  AmmU 

JOHN  B.  HARRIS,  JB,^   J  AgenU. 


AQ£NOT     OF     THE 

Bank 

or 

British  North  America, 

No.    63    WALL    STREET. 

Bnj  and  sell  Sterling  Exchange  and  Cable  Trans- 
ttn.  Issue  demand  drafts  on  Scotland  and  Ireland, 
alio  on  Canada,  British  Columbia  and  San  Francisco, 

CIRCH.AK  NOTKf*  Issued  In  Founds  Sterling 
arallable  in  all  parts  of  the  world,  COAIMER- 
OlAL.  L'HEl>iTt«  I^SiUEU  for  use  In  Europe, 
China,  Japan,  East  and  West  Indies  and  the  Bracfls, 
SlTer  Plate,  Ac, 

BlUi  oollMted  and  other  banking  business  trans- 

D.  A.  MCTAVISH, !  .,„„,. 
H.8TIKEMAN.       (^genti. 


FOREION. 


THB 


Anglo- Californian  Bank 

(LIMITED). 
I.ONDON,  Head  Olfloe,  3  Anf;el  Court. 
•AN  FRANCISCO  OlHce,  422  Calif omla 8t. 
VEDV  YORK  Correspondents, 

J.  A  W.  SeUgman  ii  Co. 
BOSTON  Correspond'ts.MassaohasettsN.  Bk. 


Antborlsed  Capital,  - 
Paid-up  Capltml,  •  - 
Bcaerve  Fnnd,    -    •    - 


$6,000,000 

•    1,600,000 

-    400,000 

Transaet  a  general  banking  bnslnau.    IsneCom. 
Mrdal  credlie  and  Bills  of  Exchange,  aTallable  In  all 
MTte  of  the  world.  Collections  and  orders  for  Bonds 
^ttMks,  eto.,  execsted  upon  the  most  favorable  terms' 
KHED'K  F.  LOW,  („ 

IQNATZ  8TKINlJART,l"*°»«8"' 
J^J^-LILEHTHAL,  Casbler. 


FOREION. 


TH£ 


Railway  Share  Trust  Co. 

(LIMITBD). 
No.   4     BANK      BOILDINeS 

LONDON,   ENGLAND. 


Capital  Paid   Up,  C9T1,860  SterUns. 

This  Company  luidertakea  the  bnslneu  of  Trustee 
te  Loans  of  approved  Railways,  negotiates  and 
Issnes  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stocks  in  London,  or  otherwise. 


Cable  Address— Patt,  Lohdoh. 


Blake,  Boissevain  &  Co., 

LONDOIV,    ENGLAND. 

Negotiate  Railway,  State  and  City  loans. 

Execute  orders  for  Bonds,  Shares,  etc.,  on  Com 
mission,  and  transact  a  general  Banking  and 
Commission  Business. 

Special  attention  given  to  the  execution  of 
orders  for  Securities  on  the  New  York,  Lon- 
don and  Amsterdam  Exchanges,  In  corres- 
pondence  with 

BEAKE    BROTHERS    &,    CO., 

18    WaU   Street,    New    York, 
38    State   Street.   Boston,   mass, 

AND 

ADOEPH  BOISSETAUV   &.  CO. 

Amsterdam,   Holland. 


Heinemann  &  Co., 

62  Gresham  House,  E;  C* 


LONDON. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  &o.,  Ac.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deports,  subject  to  60-days 
sight  drafts,  at  Bank  of  England  rate,  and 
one  per  cent  below  that  rate  snUeot  to 
demand  drafts. 

Negotiate  Railway,  State  and  City  Loans. 


The  Bank  of  Australasia. 

(Incorporated  by  Royal  Charter,  1835,) 
4  Tnreadueedle  Street,  London. 

Paid-up  Capital,    ......  £1,600,000 

Reserve  Fund,    .......      800,(XX) 

Reserve  Liability  of  Proprietors 

under  the  Charter     .    -    .    -    1,600,000 
Letters  of  Credit  ana  Drafts  Issned  on  any  of  the 
numerous  branches  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand. 
Bills  negotiated  or  sent  for  collection. 
Telekraphic  transfers  made. 
Deposits  received  in  London  at  Interest  for  axed 
periods,  on  terms  which  may  be  ascertained  on  ap. 
pUcatlon.  PBIDEAUX  8ELBY.  secretary. 


Hong  Kong  &  Shanghai 

BANKING    COBPORATION. 

Paid-up  Capital 17,500,000 

Reserve  Fund 4.500,000 

Reserve  Liability  of  Proprietors 7,600,000 

The  Corporation  grant  Drafts,  Issue  Letters  of 
creuit  for  ijse  of  Travelers,  and  negotiate  or  collect 
Bl  Is  payable  at  Bombay,  Calcutta,  Singapore, 
Balgon,  Manila,  Ilong  Kong,  Foochow,  Amoy, 
Ningpp,  Shanghai,  Hankow,  Yokohama,  Ulogo,  Ban 
liYanclsco  and  London,  -.         ■>  , 

A.  M.  TOWN.SEND,  Asent,  SO  Wall  Street. 


JOSEPH  GILLOTTS 

STEEL  PENS 

COLD  MEDAL  PARIS  EXPOSITION-iara. 
the:  MOST  PERFECT  OF  PENS 


^inaticial. 


The  United  States  Life 
Insurance  Co. 

IN    THE   CITY   OF    NEIV    YORK. 

(ORQANIZBD    IN   1880.) 

»{ 1,  268  &  263  Broadway,  New  York 

G.  H.  BCRFORD,  President, 

0.  P.  m^uioH,  Sec.    A.WHni,wiuaHT,Ass>t8ee. 

Wm.  T.  Standxn,  Actuary. 

All  the  profits  belong  to  the  Pohcy.holders  exolo- 
slvely. 

All  Policies  issued  by  this  Company  are  nniispcT- 
ASLa  after  three  years. 

All  Death  Claims  paid  withoxjt  disooumt  as  soon 
as  satisfactory  proofs  have  been  received. 

This  Company  issues  all  forms  of  Insurance,  In. 
eluding  Tontine  and  Limited  (Non-Forfeiting)  Ton- 
tine. 

One  month's  grace  allowed  In  the  payment  of 
Premiums  on  Tontine  Policies,  and  ten  days'  grace 
on  all  others,  the  Insurance  remaining  In  full  fores 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  com- 
pany. 

GOOD  AGENTS,  desiring  to  represent  the  Com 
pany,  re  invited  to  address  J.  8.  GAFFNET,  Super 
IntSDdent  of  Agencies,  at  Home  Office. 


THB 

EQUITABLE  LIFE 

ASSUEANCK    SOCIETY. 

In  SuEPLus  (namely  the  excess 
of  accumulated  funds  over  liabili- 
ties), in  Peemium  Income,  in  the 
amount  of  Assueance  in  Foece,  the 
Equitable  Life  Assurance  Society  ex- 
ceeds every  other  life  assurance  com- 
f)any,  and  may  be  regarded  as  the 
argest  and  strongest  organization  oi 
its  kind  in  the  world. 

Aflseta,  January  1,  1887 $75,510,472.78 

Liabilities  on  4  per  ct.  basis . .  $59,164,597.00 
Surplus  on  4  per  ct  basis. . .  $16,355,875.76 

New  Assurance  in  1886. . . .  $111,540,203.06 
^tstauding  Assurance. . . .  $411,779,098.00 


UNION  MUTUAL 

Life  Insurance  Company 

POETLAND,    MAINE. 

JOHN    E.    DE  WITT,    Frealdent. 

ORGANIZED    1849. 

Write  to  the  Company  or  its  Agents  for  cironlar, 

explaining 

Tbe    nialme    Non-Forfeiture    Ijavr. 

LOSSES     PAID     PROMPTLY    AND     WITHOUT 

DISCOUNT. 

The  Company  Is  strong,  reliable  and  popular;  and 

Issues  a  variety  of  policies  suited  to  the  different 

circumstances  of  insurers. 


^ttMtcati0iis. 


READY  J17LY  12. 

h^\.]vi>-book: 

OF 

Railroad  Securities. 

JIJL.Y,    1887. 

Price  in  Bed  Leatlier  Covers,  -  •  $1  00 
To  Subscribers  of  tlie  Chronicle,       75 

WILLIAM    B.  DANA  &.    CO., 

lOa  WILLIAM  STREET,  NEW  TORE. 


tmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

R^lPRKSBNTINQ   THE   INDUSTRIAL  AND   COMMERCIAL   INTERESTa  OF   THE   UNITED  STATKS. 


VOL.  45. 


SATURDAY.  JULY  16.  1887. 


NO.   1,15]. 


CONTENTS. 


THE   CHRONICLE. 

Clearine  Hiiiife  Retu-ns f-5 

ThP  FliianclHl  Sltnatlim J  68 

CHrrfiimyiii  i ho Unlteil  States    67 

Our  Bri  i.dstiiftB  Exports 69 

Butlroad  Enruin^  s  ia  Juan  aLd 
theHalfVcar 70 


which  are  $415,000,880  in  1?87,  against  $ai3,518,710  in  1886,  or 
an  iticreaae  of  80'8  per  cent. 


Weekly  RolIroadEamlrKs 73 

Mou«lury     ana     Commercial 

Englltli  News 74 

Uonsiuerctal  and  Mleccllaoeoua 

Newa 76 


Site  ^hxoniclt. 

Terms  of  Subscription— Pajrable  in  Advance  : 

For  One  Year  (Inoluiliue  postage) $10  20 

Fornix  Months  do. ,• „      6  lo 

Eiiroprim  SuUsorlptlou  (inclading  pngtai;e) 11  28 

Ai.niial  subscription  iu  lyiiidon  (includlne  postage) *2  7s. 

Kix  Jlos.  do  do  do  *1  8b, 

Sulisi  rip'.lons  will  bo  oontlnupd  until  deanltely  ordered  stopped.  The 
publlHhfTs  cannot  bs  resp"UBible  for  rouiittanoos  unless  made  by  drafts 
orPost  Ollice  Money  i>r(ter8. 

These  prices  Include  the  I.vvtESToas'  SnPfs.EMENT,  ot  120  pages 
Isauert  once  In  two  months  and  furnished  without  extra  charge  to 
snlifciibtrs  of  the  Chhoxicie. 

A  lUe  cover  is  furnished  at  50  opn's;  poatajjB  on  the  same  is  18 
cents.    Vo.uuies  bound  for  subscribers  at  $1  00. 

I.oudon  Aeeuts: 
Wess'Ts  Edwards  *  Sjiitu,  1  Drapers'  G.irdens.  E.  C,  who  will  take 
BObKcriptions  and  advertlaemeuta  and  supply  single  copies  of  the  paper 
at  1".  each. 

TTIH,!*-*!    «.  I»A>'A  &  Co.,  PnbllHhers, 

102  WUIiam  Street,  NKtV  YUKK. 

l-osr  owicK  BOX  953. 
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WILLIAM  B.   DANA 
mnV  U.   FLOVD. 


CLEARING     HOUSE    RETURNS. 

In  consequence  of  the  intervention  of  the  Fourth  of  July 
holiday  the  exchanges  for  the  week  under  review  cover  only 
five  business  days.  The  exhibit,  on  the  whole,  is  a  favorable 
one,  the  decline  from  the  previous  week,  although  large 
being  in  a  great  measure  accounted  for  by  the  loss  of  one 
day's  busiue-ss  and  the  heavy  falling  off  in  stock  operations  at 
New  York,  where  over  three-quarters  of  the  whole  decrease 
occurred.  When  to  the  above  is  added  the  further  fact  that 
clearings  during  the  week  ended  July  2  received  a  consider- 
able stimulus  through  the  usual  half-yearly  payments,  the 
comparison  the  present  figures  make  becomes  more  satisfac- 
tory. Moreover,  and  notwithstanding  the  lesser  number  of 
days  included,  there  are  eleven  cities  which  show  gains  over 
tlie  preceding  week.  Crop  reports,  especially  as.  regards  cot- 
ton, continue  very  good. 

Compared  with  the  corresponding  period  of  18S6  (which 
also  covered  only  five  business  days)  there  is  an  excess  in  the 
whole  country  of  7 '3  per  cent,  and  outside  of  New  York  the 
increase  reaches  11 '3  per  cent.  Losses  from  last  year  are  re- 
corded at  Boston,  Providence,  Baltimore,  Memphis,  Galveston 
and  Norfolk,  but  at  many  other  cities  large  gains  are  exhibited, 
the  most  important  being  Wichita,  93'3  per  cent ;  (St.  Joseph, 
70-6  ;  St.  Paul,  60  ;  Kansas  City,  53-5  ;  Denver,  50-5  ;  Jlmne- 
apolis,  48"7  ;  and  Omaha,  42-4  per  cent. 

The  business  failures  opcuring  throughout  the  country  dur- 
the  week,  as  reported  to  Messrs.  R.  O.  Dun  &  Co.,  number  for 
the  United  States  136  and  for  Canada  18,  or  a  total  of  154,  as 
against  181  last  week  and  179  for  the  corre^j^nc^tng  Tjeefc  a 
year  ago. 

Pursuing  our  usual  method  of  deducting  tworand-<P-balf 
times  the  market  values  of  the  share  sales  at  the  New  York 
Stock  Exchange  (which  were  $55,790,000  and  $73,404,000, 
respectively,  in  the  two  years)  from  the  total  clearing  at  New 
York,  wo  arrive  dX  the  exobanges  ascribable  to  other  business, 


Total  New  England.. 


Philadelphia.. 

Pittaburg  

Baltimore 


WUk  BiuUni  July  0. 


IWMkBtid'tJvltt. 


1887. 


654.475.880 

(07«,22O) 
(♦"O.liOO) 

(24,»ri,a<)(0 

<7,B80,000) 

71,517.244 

4,406.Htiu 

2,«ia,770 

l,371.'-0fl 

1,1.'-H.IM5 

t!98.81ll 

9W.HH9 

B78.431 


$ 

5*7,088.' 


le 


Total  Middle.. 


Chicago 

Cincinnati 

Milwaukee  ... 

Detroit 

IiidianapollB... 

Cleveland 

<?oIunibU3 

Peoria 

(imabu 

Minneapolis  .. 

Denver 

.•it.  Paul 

(Irand  Kaplds.. 

Wichita 

Duluth* 

Topelta* 


Total  Western. 


St.  Loots 

St.  Joseph.... 
Xew  Orleans.. 
l.ouiBvilte  .... 
Kansas  CitT... 
.Memphis..    .. 

(JaIve^ton 

Norfolk 


83,5,C,445 

68.764.810 
8,536,717 
10,700,589 


Tetal  SoDthera. 
SanFiuocisc^. ... . 


79,001,116 

61,424.199 
9,5CSi.fiS(l 
3,4.fI,Ki7 
3,55H,6»? 
I,«7.;.57u 
2.761I.6U 
1,927,830 
1,0-.'3,«1H 
2,7^0,4(i8 
4,118,117 
2,2"6,lS)7i 
4,oa«,(p77i 
5a7,2ts: 
823.U-<8 
2,661,473 
315.604 

89.371,391 

l&a49.»«4 
1,2;  9.539 
5,7t«,S»l 
5,T385,82« 
7.rt48,4J0 
l,0!)4,e7I 
797 .344 
611.715 


(1.1M.4M) 

(5aM,t0r» 

(54.0 .3.000) 

<31,47U,(W0) 

73.477.n:)fl 

4,780,000 

247:. 1^0 

l,1«M.690 

944.897 

7f5.17l 

81H..'S27 

612,230 


P.  Cmt.} 


1887. 


\P.CmU. 


+62 
(-165; 

(-9-1 

(-54-4 
(-7B-U! 

-2  7 

-T8 
-f202 

-(■e-8 

+25-S 
-hi  4-9 
-f2a-2 

-na-9 


84,778,331 

47.51»>,008; 
6,8;!0.220 
11,313,497 


-1-4 

-)-25-8 

-(-26li 

—3-4 


65,651,72j!     -f20-3 


33,628,712 
1S,803,S28 


859,156,arj 


47,265,130 

u.ii.f.nim 

2,8til.0.-'l 

8.3&6.474 

l,2a7.3afl 

2,144,33 

1,435,497 

817.09-1 

1,1)16,140 

2,7tt-,,85a 

1,.'M  1,511 

2,318,:.3.'i 

886.9I6 

428,004 


78,01»,«1- 

15.992,'90 

74M.9H 

5,Ht.a,9i*l 

4,224.i^4» 

4,97H,2nO 

1.44S.'W 

l,-.d8«,09J 

593,4»t 


S5,ll^,«5.- 
9.083.869 


+S-S 
-r0« 

-flB-l 
H9-8 

-h8«-3 

129-2 
!«•» 
22-3 
-r42-4 
-f48-7 
+50-5 
+IK)-0 
-H88S 
+l»2-3 


873,611,328 

(l,932,«8S) 

(a8<,«Mn 

(27,»7»,a00) 

(I2,0tl0,0(|o) 

e!>.7m,46e 

S.OOfl.WIO 
8,8«7,M.^ 
1,401,478 
1.04>4,4«» 

9<IOAll 
l,l«2.7B7| 

584,142 


■fM-4 

(•«»1J 

(-t-S-8) 

(-?ai) 

-t»-7 
-t-is-« 

+2«-8 

-.» 

+1»9 

-»7 


ii2,eos,6ej!|  ■iO'/i 

76,69o.ga)  -firs 

lOofTO.TSSl  +SBn 

15,947,378,  +2i-7 


-fl5-l 

+l-( 
-1-70-1 

-»•:! 
-(-2«-)) 
-I-5S-6 
-24-2 
-35-1 

-i»-a 


103,015.031 

63.377.439 
»,8al,!00 

S,50-i,W9 
1,II2B,«8A 
3,286.028 
2.14ri,2'.iO 
1,01M,6,S2 
3^'>5,0&1 
3.4tW,7flO 

i.ajaJDM 

4,aJlIS22 
472,9.6 
1<JU,»)6 

317.363 


-ne-e 

412-8 

-«-7 

-1-8 


SJ0,6&'',3ie 


Total  all 

Outaldfl  New  York I    304.6^0,91°;    2^3,6.9,600 


-1-V8 
+.38-3 


104,501,934 

16,474,661 
1,201  ,(!•.* 
4,927,313 
5,Ki4,M2 
8,121.737 
1,904, 8£4 
87!-',a62 
683,047 


30,12<;,8I4 
18.873.358 


-»7-8i  1.251,766,707 
378.128;if;9 


+83-3 
+  M 

m 

+-2S-6 

+-aw» 


+59* 

-12-2 

+B-f 

+-42-0 


+4*« 


J-S4J 
+lwb 


'  Not  included  m  totals. 

Our  usual  telegraphic  returns  of  exchanges  for  the  five  daw 
have  been  received  and  are  given  balow.  In  comparison  w!m' 
the  similar  period  of  last  year  the  aggregate  for  the  se]^iA9<; 
cities  records  a  gain  of  6-3  per  cent.  The  estimate  for  the  ful) 
w(!ek  ended  July  l6  based  on  these  telegraphic'  figures  poiiits 
to  an  increase  over  the  week  of  1886  of  about  'J'S  i)or  cent. 
Messrs.  R.  O.  Dun  &  Co.  report  the  number  of  failures  for  the 
week  ended  to-night  (July  15)  as  179  (119  in  the  United  State*! 
and  80  in  Canada)  against  154  last  week  and  183  for  tlie  sani& 
timeaye^agp. 


Retvm  T>v  Ttltjrarh. 


Nan  To^k 

Saletof  Stock  (sTiarc*)... 

Boston^ 

Philadelphia..... 

Baltimore.. 

ChlowQ 

St.Loola 

New  Orleans 


Total.SdaTii,    . 
Kstlmated  1  day.. . 

Total  fall  week. 
Balanoe  Coantnr*. . 

Total  weak.  »n.. 


Wttk  Ending  Julv  M. 


1887. 


1886. 


483.390.400; 
(983.4;i9) 

eqjMi.2i8 

56,864,994 
10,601,638 
40,618,000 
13,816,039 
4.e38.6IMl 

ea2.53ae38 

159.82M.6l9 

842,:<68,887 
V7,4!U.I»t' 


4W,423,444 
'(941,820' 
67,611,027 
47,74n,209 
10,3&8.184 
43,331,000 
14,^29,  84 
4,045,276 

642,347434 
137,404,»Js 

779,8 12,-'«£! 
79.-^i,0-'l 


<>3-J3»0,791'    H.>H.H17.313 


WetkavlltJMty,^, 


1887. 


P.  Ont. 


443.1)87.5951 
(7«0,6Bl| 
(fWlJOOl 
43,863.1)901 
3.841.484I 
42.033,096' 
13.411,8191 
4.464.704 

619.424.310 
104.3M.202 

7«,810.6ta 
IM.4a7,4<«t 


+6-4 
(-0-9) 

-1-6 
+191 

+i»-s; 

+76 
-6-8 

+14-1: 

+6-3 
+16  8 

"+8  0 

+lt»»  

»»3     877.277.90 1 


+»-6 

-aei) 

-1-& 

+«re 

+&* 

+»i 

-IB.* 


ti2 

_+»♦ 

+«■ 


'  For  tke  (oil  week,  Mwed  an  last  week's  retama. 
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THE  FINANCIAL  SITUATION. 
The  money  market  has  continued  to  tend  towards 
•increasing  ease  during  the  week.  On  call,  as  represented 
by  bankers'  balances,  the  extremes  have  been  6  and  3  per 
cent,  averaging  about  5  per  cent,  at  which  renewals  have 
been  made.  Time  loans  for  brief  periods  and  of  the  best 
description  are  also  a  little  lower,  5  per  cent  being  the 
prevailing  rate  now  for  60  days  on  first  class  collateral,  but 
«  per  cent  is  still  bid  for  longer  time  and  lenders  manifest 
very  little  disposition  to  accept  miscellaneous  securities 
even  at  a  higher  rate.  A  reported  feature  of  this  branch 
oi  the  market  is  that  one  of  the  largest  life  insurance 
companies  is  at  present  declining  loans  on  bond  and  mort- 
gage at  4|  and  5  per  cent,  expecting  to  be  able  lo  place 
its  money  with  ease  at  6  per  cent.  Commercial  paper  is 
of  slow  sale,  notwithstanding  the  fact  that  some  very 
choice  names  are  now  offering.  Our  city  banks  are  in  no 
condition  to  invest  in  this  class  of  security,  while  out-of. 
town  institutions  are  buying  sparingly. 

The  cable  reports  discounts  of  60  day  to  3  months  bank 
bills  in  the  open  market  London  a  shade  firmer  at  If  per 
cent,  while  the  Bank  minimum  remains  at  2  per  cent.  At 
Berlin  the  open  market  rate  is  1|  per  cent,  and  at  Paris 
1\  per  cent.  There' appears  to  be  no  change  in  the 
business  or  political  condition  in  Europe.  Trade  remains 
quiet  everywhere,  while  the  irritation  existing  between 
France  and  Russia  on  the  one  side  and  Germany  on  the 
other,  seems  to  manifest  itself  in  new  ways  every  few 
days.  Perhaps  the  shrewdest  and  most  effective  weapon 
Germany  has  lately  used  against  Russia  has  been  the 
harm  done  to  its  credit  by  discouraging  all  investment  in 
its  securities.  In  Russia's  present  financial  straits  this  may 
be  more  influential  than  even  the  presence  of  a  large  hostile 
army  in  keeping  the  peace.  Nothing  however  of  a  political 
nature  has  happened  which  has  disturbed  in  any  degree 
the  money  markets  at  the  chief  European  centers.  The 
Bank  of  England  lost  £143,000  bullion  during  the  week, 
Irat  a  special  cable  to  us  states  that  no  portion  of  it  was 
shipped  to  the  United  States.  The  loss  was  made  up  by 
«n  import  partially  from  South  America  of  £51,000,  by 
an  export  wholly  to  Lisbon  of  £50,000,  and  by  shipments 
to  the  interior  of  Great  Britain  of  £144,000. 

Our    foreign    exchange  market    has  been  dull    and 

declining  this  week.     On  Tuesday  nominal  rates  dropped 

a    half    cent    per    pound     sterling.      There    was    no 

apparent    cause     for     the    decline    except     a    liberal 

offering    of    bills,    said    to    be    mainly    renewals    of 

loans,    with    a   very    slack    demand.      The    offerings 

were,  however,   gradually  absorbed,   and    on  Thursday 

afternoon  the  tone  was  reported  to  be  firmer  again,  though 

the  business  continued  light.     Yesterday  the  situation  was 

■ubstantially  unchanged.'  Rates  are  so  ^ow  now,  that  there 

is  an  absence  of  the  usual  inducement  for  offering  bills 

against  future  shipments  of  cotton  as  has  been  customary  at 

this  season  of  the  year,  and  as  to  exports,  all  oar  products 

have  been  moved  except  the  surplus  wheat,  and  wheat 

makes  exchange  slowly.     Mr.  Switzler  of  the  Bureau  of 

Statistics  has  this  week  issued  his  preliminary  reports  of 

the  export  of  breadstuffs,  cotton,   provisions,    &o.,  which 

show  an  aggregate  over  6  million  dollars  less  than  last  June. 

As  the  imports  during  the  same  period  were  probably 

about  5  millions  more,  there  must  have  been  an  adverse 

balance  during  that  month  on  the  whole  trade  of  about  10 

million  dollars.     This  shows  how  unresponsive  to  the  trade 

condition  foreign  exchange  rales  have  been  of  late.    The 

preliminaty  figures  for  June  are  aa  below.     We  give  also 


EXPORTS  OF  BRBADSTOITS.  PROVISrOJJS,  COTTON  AND  PETSOLSCIf. 


from  U.S. 


QuanttUti. 
Wheat  .bash. 
Floor... bbls. 

Whaat.  bn. 
Com. .  .bosh. 

Tot.  bush.. 

Tdlua. 
Wht  &  floor 
Oom  ftmec^. 

Rye 

Oats  &  meal. 
Barter.  ■ . . 


Br'dstnffB.. 
Provisions . . 

Cotton 

Petrol'm,  &c. 

Tot.  ralue. . . 


1886^7. 


Jwu. 


12.148.459 
882,649 


18  Montht. 


100.809,212 
11,328,878 


16,120,8801 1S1,789,13<J 
2,714,Oeo[  39,724,999 


18,834,440ll91,5t4,135 

t  t 

15,991,968140,878,359 


1,353,489 
27,208 
16,741 
38,437 


17.025.P40 
7,067,622 


19,768,633 
216,186 
617,140 

848,878 

182,426,194 
85,837,381 
2,074,417|20e,440,798 
4,234,010    48,423,474 


31,291,898  499,636,360 


1885.86. 


9,046,795 
813,778 


12,708.796 
4,947,779 


56,764.834 
8,072,293 


93,080,152 
63,161,232 


17,656,675 

t 

11,317,282 

2,880.176 

10,851 

82,358 

12,326 


13,702,993 

8,069,182 
11,176,359 
4,568,436 


87,497,496 

32,353,880 

133,105 

2,662,689 

163,309 


122,810,879 
85,609,148 

204,483,831 
49,478,649 


Junt. 


18  Month*. 


3.384,768 
700,464 


6.536,857 
S,M3,875 


130,483,655 
51,408,645 


10,480,532 

I 

6,585,400 

2,297,153 

48,803 

84,320 

9,054 


0,024,5,')0 
8,081,935 
6,032,097 
4,835,985 


37,516,970 


462,381,8071  37,774,547 


83,781,887 
10,373,794 


181,872,300 

f 

123,081,928 

28,487,439 

2,000,275 

2,836,493 

845,768 


168,461,831 

100.424,e»l 

201,773,911 

49,881,950 


508,512,316 


There  has  been  no  material  ctiange  during  the  week  in 
the  outlook  for  the  crops.  In  Illinois  the  drouth  con  - 
tinues,  and  has  undoubtedly  already  done  considerable 
harm.  The  amount  of  damage  in  the  future  will  depend 
of  course  upon  the  length  of  time  to  elapse  before  relief 
comes.  Outside  of  Illinois,  however,  the  situation  is  in 
general  quite  promising,  needed  rains  having  fallen  at  all 
but  a  few  special  points.  The  Agricultural  Department 
report  of  the  condition  of  the  crops  on  the  1st  of  July 
has  been  issued  this  week,  and  shows  results  about 
as  expected.  We  give  it  in  full  on  another  page. 
There  has  been  a  decline  during  the  month  in  the 
averages  of  oats,  winter  wheat  and  spring  wheat. 
The  average  of  the  latter  is  reported  as  only  79-3,  which 
would  make  it  4  points  lower  even  than  in  1886, 
when  such  exaggerated  statements  as  to  injury  from  hot 
weather  were  current.  The  cause  of  the  decline  this  time 
however  is  said  to  be  the  prevalence  of  chinch  bugs.  It 
is  too  early  yet  to  form  any  reliable  estimate  as  tj  the 
probable  yield,  though  doubtless  it  will  not  be  as  large  as 
last  year.  It  would  not  be  surprising  to  find,  though, 
that  the  early  reports  of  damage  had  again  been  exagger- 
ated. As  bearing  on  that  point,  it  is  certainly  sig- 
nificant that  the  Chicago  correspondent  of  the  Journal 
of  Commerce,  writing  under  date  of  July  12,  reports  the 
spring  wheat  belt  "  in  much  better  condition  than  at  any 
"time  during  the  last  thirty  days."  As  to  cotton  and 
corn,  the  Bureau  gives  very  favorable  accounts.  The 
general  average  of  condition  for  corn  is  stated  at  97-7 
per  cent.  Corn  being  such  an  important  crop,  we  give 
below  the  July  condition  figures  for  a  series  of  years. 
We  have  also  made  up  the  acreage  for  the  leading  States 
based  on  percentages  of  increase  kindly  furnished  us  by 
Mr.  Dodge,  the  statistician  of  the  Department. 

ACREA.OB  AND  CONDITION  OF  OORN  ON  JTTLT  1. 


'SUUf. 


Illinois 

Iowa 

Missouri.... 

Kansas 

Indiana 

Nebraska... 

Ohio 

MtoblKan.. 
Tennessee. 
Kentucky . 
PennsylT*a 
New  York.. 

Total... 
AU  others. . 


8,644 
8,088 
0,744 
«,384 
3,788 
4.118 
3,017 

867 
3,668 
3,481 
1,462 

710 


1888. 


1  Tot.  U.S.. 
Per  cent  of 
Incaorease 


50,838 

!I6.04S 


re.Bsi 


95 


8,689 
r,827 
«,485 
3,813 
3,721 
3.879 
a,987 

948 
3,534 
3.518 
1,488 

717 

40,524 
•-je.lTO 


?  5,894 


8,558 
r,550 
6.296 
4,885 
3,721 
3,521 
3,018 

838 
3,570 
3,551 
1,417 

731 


47,762 
25,368 


73,130 


5-0 


1884. 


8,181 
7,830 
3,996 

4,868 
3,613 
3,235 
•2,847 1 

929 
3,248 
3,258 
1,403 

754 


..43.326 

..24.887 

96169.683 


80 


8,181 
6,981 
5,878 
4,709 
3.542 
2,813 
a,818 

911 
3,213 
3,268 
i  1,402 

761 


44.437 
23,865 


68,302 


7,814 
6,777 
5,763 
4,281 
3,43S 
2,364 
2,978 

930 
3,118 
3,103 
1,888 

Iff 


42,824 
22,888 


ee'65,eeo 


2-8 


case  covering  three  years. 


17*  Tliree  olpliers  (,CO0)  omitted  from  "  acreage  "  Ogure*. 
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The  area  devoted  to  com  has  thus  been  increased 
1,287,000  acres,  while  the  general  average  of  condition  is 
2-7  points  better  than^  year  ago.  Since  the  first  of  the 
month  the  condition  for  lUinoiB,  which  is  stated  at  98,  must 
have  been  reduced.  This  would  also  affect  the  genera] 
average,  as  Illinois  is  such  a  large  producer.  But  as  the 
weather  outside  of  Illinois  has  been  much  more  favorablc> 
and  as  the  cereal  has  had  such  an  excellent  start  every 
where,  and  the  acreage  is  heavier,  the  promise  of  a  much 
better  crop  than  last  year  still  holds  good. 

The  stock  market  this  week  has  been  rather  unsettled 
in  tone,  with  the  fluctuations  in  prices  irregular,  and  no 
decided  current  one  way  or  the  other.  The  mooted  Baltl. 
more  &  Ohio  "deal"  is  still  the  controlling  factor  in  the  situ- 
ation. Early  in  the  week  the  report  was  that  it  had  failed 
at  least  as  concerns  the  parties  hitherto  supposed  to  have 
been  most  prominently  connected  with  it.  When  this 
was  followed  on  Wednesday  by  the  offering  down  of  Cin- 
cinnati Hamilton  &  Dayton  stock  some  fifty  or  a  hun" 
dred  points  (no  shares  changing  hands  however)  the  whol^ 
market  weakened  and  a  sharp  decline  in  prices  ensued. 
To  the  surprise  of  nearly  everybody,  however,  the  market 
completely  changed  tone  on  Thursday,  with  a  rally  a^ 
sharp  as  the  previous  day's  fall.  Yesterday  it  wa^ 
rumored  that  the  proposed  deal  had  been  taken  up  by 
parties  prominent  in  the  West  Shore  settlement  This 
would  seem  the  only  true  solution  of  the  difiSculty, 
and  if  the  report  should  prove  correct  the  influence 
on  the  maiket  might  be  very  substantial.  The  report; 
had  the  effect  of  further  strengthening  prices  yesterday, 
but  there  was  little  time  to  test  the  temper  of  the  market, 
as  the  SHdden  death  of  Vice-President  Hill  of  the  Stock 
Ezctange,  shortly  after  noon,  cast  a  gloom  over  Wall 
Street  and  caused  the  closing  of  the  Exchange  and  the 
cessation  of  business.  Tne  Eist  Tennessee  Virginia  & 
Georgia  company  has  this  week  declared  a  dividend  on 
its  first  preferred  stock.  It  proves  to  be  what  current 
reports  had  indicated  it  would  be,  namely,  an  annual  div- 
idend of  four  per  cent. 

The  following  statement  made  up  from  returns  collected 
by  us  shows  the  week's  receipts  and  shipments  of  currency 
and  gold  by  the  New  York  banks. 


Wuk  mMnt  Jviy  IS,  1887. 


CuiBuoy. 
Oold 


Total  gold  and  legtl  tenilera. 


Received  bv      SMpped  !>v 
If.  T.  Banks.  JV.  T.  Banks. 


1833,000 


11,118,000 
690,000 


ISaS.OOO    I    $1,668,000 


Net  Interior 
Move-ment. 


Lou..  $as!s,ooa 

Loss. .      560,000 


LOM..    t835.000 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to 
and  from  the  interior.  In  addition  to  that  movement  the 
banks  have  lost  $700,000  through  the  operations  of 
the  Sub-Treasury,  and  have  gained  $637,000  by  Assay 
OfiBce  payments  for  gold  imports.  Adding  these  items 
to  the  above,  we  have  the  following,  which  should  indi- 
cate the  total  loss  to  the  New  York  Clearing  House  banks 
of  gold  and  currency  for  the  week  covered  by  the  bank 
statement  to  be  issued  to-day. 


TTMft  mdina  July  IS,  1SS7. 

Into  Bonks. 

OutofBanla. 

Ket  Chanoe  in 
Bank  Holdings. 

Banks'  Interior  MoTement,  asabore 
Bnb-Treas,  op«r.  and  gold  Imports. . 

J883.000 
5,937,000 

»l,l!«8,000 
5,700,000 

Loss.    I83S.000 
Loss..         83,000 

Total  gold  and  Iwal  tenders  . . . 

(6.470,000 

t7,3e8,U0O 

Loss..     »8»S.000 

The  Bank  of  England  reports  a  loss  of  £143,000  bullion 
during  the  week.  This  represents  £1,000  net  received  from 
abroad  and  £144,000  sent  to  the  interior.  The- Bank  of 
France  lost  6,600,000  francs  gold  and  2,125,000  francs 
silver,  and  the  Bank  of  Germany,  since  the  last  report, 
lost  100,000  marks.  The  following  indicates  the  amount 
of  bullion  in  the  principal  European  banks  this  week  and 
at  the  corresponding  date  last  year. ; 


Banlua/ 


/my  14, 1W7. 


OoM. 


B 
«S30fl,4U 
47,«M.tSD 
«I,W4.I04 
li.V79.0O0 
B,OM,000 
a.BM.OOO 
7,001,000 


4T,14«,8M 
1S,8S7,04S 
14,118,000 
8,)M4,000 

i,ns,ooo 

1,118,000 


Ibtal. 


IM00,4U 
M,  140,7*0 
«O.UI,tW 

«a4is,030 
i8,a(ie,ooo 

1340,000 
8,110,000 


/u4»  10,1000. 


a 

n.l4O,708 

00,801 1400 
0,0B4,Onc 
0,004,000 
0,048,000 
7,003,000 


ujm».io» 

10,100,070 
10,000,000 
0,170,000 


nuL 


t 

0I.1«Ol71« 

000)01,000 
10,000,000 
U,097.O00 
•MifiOt 

0i'n^O00 


■ncland 

fraoo* 

Oermaor* .... 
AaBt.-Iiang'r 
Naltaarlands.. 
Nat.RelKlam' 
National  Itair 

Tot.  this  VMk  110,8»<IM7  00,800,00!!  0O8,««T,a»»   110,0O7,BO»  80,SSO.070|0O4,4O«jm 
Tot.prsT.w'lr.  Il»,«8g3)e  00,864,115  004,041,011    118J7»,740  80,080,701)  0OO,8.18jae 

*  The  illvlAlon  (between  koM  anil  silver) jflvnn  In  oiir  lahle  or  coin  and 
bullion  In  tuo  Bank  of  (Irmmny  and  the  B»nk  of  BrlKlnra  Ik  maile  from 
the  best  ostiniatn  w«  are  alilo  to  ol.taln;  In  neither  oa««  Is  It  olalinnd  to  iM 
aocnrato,  as  IIh'ho  bnnks  umkn  no  dlatliiutloii  In  their  weekly  riuMirt, 
morely  roportlnx  the  totiil  (folil  and  silver,  but  we  believe  the  division 
we  make  Is  a  ohme  upproxluiHtlon. 

Note.— We  receive  the  alwve  results  weekly  by  cable,  and  white 
Dot  all  of  the  date  given  at  the  head  of  the  column,  they  are  the 
returns  iHsued  nearest  to  that  date— that  Is,  the  latest  reported  fltrurea. 

The  Assay  Office  paid  $229,197  through  the  Sub-Treas> 
ury  for  domestic  bullion  during  the  week,  and  $637,021 
for  foreign  bullion,  and  the  Assistant  Treasurer  received 
the  following  from  the  Custom  House. 


Dutia. 

OomUling  of— 

Dolt, 

Qold 

U.S. 

aotd 

aatarOtr- 

Ifotet. 

Oertlfle'i. 

tiJUaUt. 

July    8. 

$423,144  58 

95.600 

$50,000 

$301,000 

$65,000 

••      9. 

203,436  73 

9,500 

45,000 

160,000 

80.000 

"    11. 

530,052  11 

31,C0O 

81,000 

330,000 

87,000 

"    12. 

877,077  03 

52,500 

78,000 

6»9,0O0 

77.000 

'•    13. 

727,598  37 

10,000 

85,000 

556,000 

75,000 

"    14 

395,674  86 

5,C00 

37,000 

312,000 

41,000 

Total. 

$3,216,9!j3  63 

•114,000 

1376.000 

$2,328,000 

»395,0OO 

Included  in  the  above  payments  were  $3,000   in  silver 
coin,  chiefly  standard  dollars. 


CURRENCY  IN  THE  UNITED  STATES. 

We  have  been  furnished,  through  the  kindness  of  Mr. 
Kimball,  Director  of  the  Mint,  with  proof  sheets  of  hia 
report  for  the  calendar  year  1886,  soon  to  be  issued.  This 
annual  Mint  volume  has  during  recent  years  contained  a 
very  extensive  collection  of  facts  bearing  upon  the  produc- 
tion of  gold  and  silver,  not  only  in  the  United  States  but 
throughout  the  world.  Each  branch  of  this  inquiry  has, 
for  obvious  reasons,  many  difficulties,  which  render  results 
more  or  less  inaccurate  ;  but  through  the  industrious  efforts 
of  the  Mint  Bureau  these  difficulties  are  being  gradually 
overcome,  and  the  present  report  appears  to  be  more 
complete  and  reliable  than  any  which  has  preceded  it. 

The  total  of  the  gold  production  of  the  United  States  as 
made  up  by  Mr.  Kimball  we  have  already  published. 
This  volume  however  gives  the  details  of  both  gold  and 
silver  by  States,  and  also  the  process  by  which  the  results 
are  reached.  It  is  satisfactory  to  be  able  to  believe  that 
the  official  estimate  of  production,  more  especially  as 
regards  gold,  has  at  length  become  as  reliable  as  it  is  pos- 
sible for  such  a  statement  to  be.  In  fact  for  the  last  four 
or  five  years  these  Mint  results  have  been  gradually 
changing  their  character.  Prior  to  that  time,  as  an  indica- 
tion of  the  production  in  the  United  States  no  reliance 
can  be  placed  upon  them.  Mr.  Valentino's  reports  from 
1870  to  1882,  for  the  States  west  of  the  Missouri  River, 
contain  the  only  roliabla  data  we  have  on  that  subject 
The  estimates  of  the  Mint  covering  the  same  and  previous 
years  were  made  up  mostly  from  the  loose,  exaggerated 
reports  of  miners,  and  are  not  worthy  of  a  place  in  statis- 
tical tables.  As  nothing  else  is  to  be  had  for  the  period 
previous  to  Mr.  Valentine's  work,  there  may  bo  soma 
excuse  for  using  the  earlier  Mint  figures,  but  none  what- 
ever for  adopting  subsequent  totals  except  those  of  a  very 
recent  date.  Since  1382  Mr.  Valentino  has  stated  that 
his  means  for  obtaining  information  have,  for  well-known 
reasons,  become  less  complete,  while  the  Mint  methods  have 
been  perfected,  and  hence  the  adoption  of  the  latter.  Wo 
state  these  facts  for  the  benefit  of  Biropaaa  com  pilers^ 
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■who  wo  seo  still  use  the  old  estimates  and  thereby  vitiate 
all  their  results. 

Mr.  Kimball  brings  up  the  production  of  the  United 
St^es  for  the  calendar  year  LS86  to  $34,869,000  for  gold 
and  $51,321,500  for  silver,  which,  compared  with  1885_ 
shows  an  increase  of  $3,068,000  of  gold,  and  a  decrease  of 
$278,500  of  silver.  The  detailed  statement  for  the  two 
years  is  as  follows.  


atatt  or  TeiTitorv- 


AIS4ki 

Arifopa 

ralffotnla 

Colorado 

DakoU  

i*eorg  a 

Idaho 

Montana 

Iferada 

New  Mexico  .    .. 
North  <]Jarolina.. 

Oregon 

8ouib  Carolina.. 

Utah 

Washington 

Texas 

Ottiera* 

Total 


opia. 


$ 

44,6,000 
l.ltll.OOO 
14,725,00(1 
4,4r)0,0i:0 

2,';oo,ooo 

15:J,i50!: 

1.800,000 

4,4li5,000 

3,090.000 

4'!0.000 

178,000 

990.000 

37,61X1 

B16,(«K) 

147,000 


5,000 


84,839,010 


Silver. 


t 

2.000 

.  3,400.00.J 

1,400.00., 

18,000,000 

425,000 

I.IXX) 

3,600,0011 

12,400,000 

5,000,000 

2,300,000 

S,iiOO 

6,000 

6O0 

8,500.000 

80,000 

210,<JU0 

5,000 


51,321,!500 


418,000 
.'.lO.OOOi 


$ 

300.000 
880,000 


l.i,12S,o00ri2,700,00O 
20,450,000;  4,200,010 
3.12  >,00ol    3,200  000 
183,500        136,000 


5,40  ',000! 

10.823.000] 

8  090,000' 

2,700,000j 

17SO00 

993,000 

;l«.000! 

e,7iii,ooo; 

227,000 

200,000 1 

10,000 


1,800,000 

3,301 '.000 

3,100,000 

800,000 

152,000 

800,000 

48,000 

180,000 

120,000 

!     90,000 


86.1i'0,500;  [31,801,005 


saver. 


t 

2,000 

3.8011.000 

2,500,000 

15,800,000 

100,009 


3,500,000 
10,060,000 
O.OOO.OOO 
8.000,000 
3.000 
10,000 


6,750,000 
70,000 


5,000 


51,600,000 


Total. 


* 

302.000 

4.«S0,000 

15.200,000 

20.000.000 

3,300,000 

138,000 

5,300,000 

13,360,000 

9,100,000 

3,800,000 

155,000 

810,000 

43,000 

6,930,000 

190,'  00 

95,000 


83,401,000 


*  Including  Alaoama,  Tennessee,  Virginia,  Vermont,  Michigan  and 
Wyoming,  and  in  iatj&  Texas  also. 

No   new   statement   of  the  quantities   of  these   metals 
used  in   the   arts  is  furnished  this   year.     The   detailed 
figures  for  1885  are  reproduced,  but  being  revised  in  some 
slight  particulars  now  show  tliat  the  gold  consumption  dur. 
ing  that  year  was  $11,152,120  and  the  silver  $5, 198,413.   It 
should  bo  added  that  although  no  systematic  inquiry  like  the 
inquiries  for  previous  years  v.-as  made  in  1886,  covering  these 
matters,  the  Bureau  obtained  from  private  refineries  and 
from  the  Government  mints  the  value  and  classification  of 
bars  manufactured  for  consumers  at  those  institutions  dur- 
ing the  twelve  months.     As  a  result  of  such  inquiries  it  is 
reported  that  $3,490,422  of  goldand  $583,110  of  silver  were 
so  prepared  and  furnished  the  trade  by  the  private  refineries 
in  1886,  against  $1,928,356  of  gold  and  $530,828  of  silver 
in  1885.     Such   a  large   addition  to  the   amount  supplied 
np^nufa.cturej's  by  this  single  agency  seems  fully  to  author- 
ize the  conclusion    drawn,  that  there  must  have  been  dur- 
ing the  year  under  review  a  general  increase  in  the  indus- 
tr^ajl  use  of  the  pxeciqus  metals.     Of  course   it  is   under- 
stood that  the  above  totals  for    1885  include  all  kinds  of 
gold  and  silver  used  in  the   arts, — that  is.    United  States 
coin  a^ncj   bars,  foreign  coin,  old  plate,  etc.     We  mention 
this  fs^ct.  bocaiise  some  writers  seem  to   assume  that  the 
item   "used  in  the  arts,"  which   is  always   given   in   the 
annual  compilation  of  coin   in  the   country  by  the   Mint 
inpludes  the  entire  consumption  of  the  country.     That  item 
covers  nothing  but  American  coin,  which,  according  to  the 
Mint  method  of  making  up  the  total  visible  and   invisible 
stock,  is, the  o^iiy  porliiop  of  the  consumption  which  needs 

to  be  de^uc^ed.     Mr,  KimbqiU's  coin  and  bullion  statement 

for  January  1,  1887,  with   th?  cb^^es,  inftde  during  the 

year  1886^  is  as  follows  : 


f.'  •        UniiedStaUa  Ctotn, 

GoM. 

mivir. 

Total. 

Stock  of  coin  Janu^  1. 1^8*5 

CaluaKd  for  calendar  yeiir  U»84 

t 

534,235,453 

28,9iS,S4« 

960,135 

293,293,878 

S2,'08«,709 

440,802 

* 

827.529,335 

61,032,251 

1,400,937 

Total 

561,141.130 

825,821,383 

J:89,?!i2,5l3 

Beposltvol  United  States  03ln  ... 

445,743 

S,50C,000 

784,916 

200,000 

1,210,659 
3.700,0  JO 

Total 

3,945.743 

9ii).ni» 

4.(110.659 

Stock  of  coin  January  1, 1887 

Bolli-  n   In  the   mints  and   ussaj 
olBceaD^  31,1886 

66l',19a,887 
8I,431,S«3 

3i4,858,4B7 
•7,033,391 

885,0J1,'S54 
88,464.653 

Total  metalllo  (took  Jan.  1 ,  1887 .... 

641, 626.619 

831.889.858 

973,516,507 

Ouin«rsk<l>. 


Treasury 

National  banks... 

8tate  banks 

other  banks  and  pri- 
vate hands 


Total  coin. 


•89,980,091 
tl63,0t0,6<15 
I  24,734,684 

292,439,01'; 


Full  Legal 
Tender. 


+71,269,563 
S  11,183,377 

1 

!•  167,258,865 

J 


249,671,810 


Subsidiary. 


2dBo.! 


251WI0.935 
2,789,514 


46,724,208 


TDt=i  Gold 
and  SUv«r. 


96,020,503 
13,942,891 


,"5-132' 


813,983,073 


186,901,494 
16e,98B,BMi 


531,156,804 


14,8*6,407  885,041,854 


•Coining  value.  In  tU«  Treasury  sialemetit  of  " assets  and  Uiibili- 
tlet.,"  as  In  previmiB  Mint  sttiteini'ni«  of  circiilatlon,  the  stock  of  silver 
bullion  on  baud  In  mints  and  aasayofilcts  Is  rcproseufed  by  Its  oojt. 

These  are  very  large  totals.  The  distribution  or  loca- 
tion of  the  stock  of  coin  (that  is  omitting  the  bullion  in 
the  Treajury  Jaiairy  I  ai  givja  abova)  is  a3  follows. 


•  Exclusive  of  outstanding  jrold  certiflcates  ($97,215,605). 
t  Exclusive  of  outstandlusf  Kllver  certitiiatee  $',17,246,670). 
t  Includes  Treasury  and  Clearing  Ho  no  eertilicates  ($30,183,260). 
includes  silver  eertilicates  ($3,690,225). 

Il  Rejiorted  to  Comptroller  of  the  Currency  by  S49  State  banks  at  cloae 
of  llscal  year  188S.    Includes  silver. 

According  to  the  foregoing  there  were  $292,439,047  of 
gold  coin  in  the  hands  of  the  people  at  the  date  mentioned. 
Mr.  Kimball  endeavors  to  exjilain  this  item  by  dividing 
up  a  considerable  share  of  it  between  California  and  sav- 
ings institutions.  We  can  hardly  agree  with  him  in  that 
portion  of  his  investigation.  Savings  banks  hold  very 
little  gold  indeed.  They  have  no  use  for  it,  and  as  it 
would  be  an  absolutely  dead  asset,  we  cannot  presume  that 
they  would  keep  it  in  any  amount  locked  up  in  their  vaults. 
In  fact,  the  cash  holdings  of  savings  banks  as  a  general 
rule  are  merely  a  deposit  in  a  National  or  State  bank. 
They  keep  on  hand — that  is,  in  their  own  vaults — only  about  1 
sufficient  cash  for  their  daily  needs.  Hence,  if  the  stock  of 
gold  in  the  country  to-day  is  641^  million  dollars,  as  shown 
above,  we  can  discover  no  way  of  avoiding  the  conclusion 
that  about  292|  millions  of  it  must  be  in  the  hands  of  thoj 
people.  And  as  one  scarcely  ever  sees  a  gold  piece  of  any 
description  in  active  circulation,  the  question  naturally 
arises — where  is  it  all  ?  May  it  not  leave  the  country  ii 
unrecorded  ways  ?  May  it  not  go  out  through  Canada,  ofl 
which  movement  no  record  can  be  kept  ?  Is  not  somfl 
such  explanation  the  presumption  ? 

We  also  have  to  take  exception  to  Mr.  Kimball's 
statement  of  the  stock  of  "  money "  (currency)  in 
the  country.  We  refer  to  the  summary  covering  paper 
and  coin  of  every  description,  according  to  which  the 
total  currency  is  made  to  reach  $1,879,919,935.  This 
summary,  we  are  aware,  follows  the  customary  form 
which  has  long  been  in  use  in  Mint  reports.  But 
age  cannot  make  any  method  correct.  The  obvious 
objection  to  the  statement  is  that  it  calls  both  the  sub- 
stance and  the  shadow  currency.  That  is  to  say,  it 
includes  all  the  coin  and  bullion  in  the  country,  and  then 
counts  a  considerable  portion  of  the  coin  and  bullion  a 
second  time  by  including  its  representatives,  gold  and  sil- 
ver certificates  ;  again,  it  includes  all  the  legal  tender;* 
there  are,  and  then  re-counts  them  in  part  by  including  the 
certificates  of  deposit  for  legal  tenders.  We  can  see  but 
little  more  of  reason  in  this  method  than  the  Census-taker 
would  exhibit  in  counting  a  man  and  his  photograph  as  two 
men.  Conceive,  for  illustration,  that  Secretary  Fairchild 
should  increase  the  gold  and  silver  certificates  in  the 
Treasury  226  millions  of  dollars  this  month  (that  is  to  the 
full  extent  of  his  holdings  of  gold  and  silver  July  1)  and 
the  next  month  retire  and  destroy  the  same  amount. 
These  operations  on  the  theory  of  the  Mint  Bureau  would 
be  an  increase  and  decrease  of  the  currency  and  would 
cover  a  most  rapid  and  violent  inflation  and  contrac 
tion,  and  yet  conimerce  would  not  know  or  show  a 
sign  of  it,  and  the  total  Treasury  cash  would  not  be 
changed  for  a  moment  to  the  extent  of  even  <Dne  cent  by 
either  or  both  transa,ctions.  Surely  that  must  be  a  kind 
of  "money"  too  unsubstantial  and  shaciowy  to  meet  tli« 
needs  of  these  days. 

This  brings  up  the  only  remaining  point  we  shall  refer 
to  at  this  time,  and  that  is  the  circulation  per  capita  which 
is  always  apparently  made  much  of  in  Mint  reports.  We 
do  not  me»n  to  bo  critical,  but  wo  never  soe  that  summary 
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in  an  olTicial  paper  without  regret.  No  Oovernment  docii  ■ 
ment  sliould  encours'^je  error,  and  yet  standing  alono  such 
a  statement  is  wholly  misleading,  a  kind  of  a  snare  set  by 
inflationists  to  catch  the  votes  of  ignorant  men.  "What 
could  convey  a  more  inaccurate  impression  to  the  average 
countryman  unfamiliar  with  finance  than  to  state  that  the 
circulation  in  France  is  now  $50-75  per  capita  and  in 
America  $31-86  per  capita.  IJusiness  transactions  in 
Franco  ovorywhcre,  both  largo  and  small,  are  conducted 
mainly  by  means  of  gold  and  silver  ;  in  America  transac- 
tions, except  the  casli  retail  trade  (and  the  cash  transac- 
tions even  in  that  department,  arc  by  far  the  lesser  portion) 
are  conducted  by  means  of  chocks,  and  this  is  not  only 
true  of  the  large  cities,  but  is  rapidly  becoming  the  riile 
even  in  smaller  communities,  for  banks  are  forming 
ever3rwhere  in  the  United  States. 

If  tlierefore  one  desires  to  make  a  correct  comparison  of 
the  per  capita  currency  condition  of  France  and  America 
one  ought  first  of  all  to  know  the  average  amount  of  these 
checks  that  pass  in  this  country  during  a  period  in  which 
we  may  suppose  the  other  currency  changes  hands  once. 
Checks  are  our  chief  reliance,  and  in  such  a  comparison 
should  of  course  bo  counted.  One  may  gain  an  approxi- 
mate idea  of,  or  at  least  a  hint  as  to  the  total,  by  taking  a 
week's  average  of  the  bank  exchanges  which  we  publish 
constantly.  To  be  sure  those  figures  only  cover  a  few  cities, 
and  only  about  ten  per  cent  of  the  population,  but  they 
include  the  larger  communities  and  a  considerable  portion 
of  the  transactions.  Last  week's  total  exchanges  recorded 
by  U8  reached  about  1 1  thousand  million  dollars.  If  wo 
call  the  weekly  average  of  those  few  cities  one  thousand 
millions  we  ought  perhaps  to  increase  that  average  several 
times  to  cover  the  whole  population,  and  show  the  crea- 
tions of  that  kind  of  currency  actually  passing  from  one 
individual  to  another  each  week.  But  even  that  total  ought 
perhaps  again  to  be  largely  added  to  if  one  would  make  an 
approximate  comparison  with  the  work  done  by  other 
currency,  the  whole  of  which  does  not  on  the  average 
probably  change  hands  oftener  than  once  a  month  ;  or,  to 
express  the  idea  in  other  words,  the  availability  for  com- 
mercial purposes  of  checks  made  at  the  moment  and  place 
wanted  may  be  presumed  to  equal  several  times  the  same 
amount  of  currency  scattered  over  the  country.  However, 
for  this  occasion  let  us  simply  estimate  the  total  checks 
used  in  the  United  States  as  equal  to  or  furnishing  three 
thousand  millions  of  circulation,  an  item  which  is  wholly 
omitted  from  per  capita  statements  and  to  correspond  with 
which  France  has  nothing  at  all.  Using  the  Mint  figures, 
and  adding  these  exchanges  by  means  of  checks  as  esti- 
mated, we  should  reach  the  following  result. 


CoimtTiti. 

Ctreulatton  Per  Capita. 

aold. 

sarer. 

Paper. 

Clucka. 

Total. 

»2r05 
»10-8« 

$19  53 
tS'RS 

»I5-37 

Nil. 
«51-7a 

ISO' 79 

Cnlted  States. 

tM-SS 

The  foregoing  is  of  course  a  rough  estimate,  but  we 
think  so  far  as  representing  the  situation  in  tho  United 
States  it  comes  short  of  the  truth.  As  shedding  light  on 
the  same  subject  wo  would  recall  the  investigations  and 
statements  prepared  by  Mr.  John  Jay  Knox  when  Comp- 
troller, respecting  the  proportion  of  checks  and  currency 
of  different  kiuds  which  enter  into  bank  deposits.  The 
results  he  obtained  are  striking  and  suggestive.  But  our 
purpose  will  bo  attained  if  we  shall  only  have  put  others 
on  the  inquiry,  so  that  in  tho  future  should  it  be  found 
desirable  to  publish  official  per  capita  statements  of  circu- 
lation the  compiler  will  not  omit  checks,  tho  most  import- 
ant item  of  all.  The  aim  of  a  public  document  is  to 
instruct  the  public,  not  to  fall  in  with  and  encourage  its 
•rrors. 


OUR  BREADSTUfFS  EXPORTS. 

It  will  probably  be  a  inrprise  to  most  penona  to  hear  thM 
our  wheat  exports  are  now  on  a  scale  almoei  never  beforA 
equalled.  The  Burean  of  Statistic*  at  Washington  has  this 
week  issued  the  Gguregfor  the  month  of  Judp,  and  as  they 
cover  the  last  month  of  the  GovernaeDt  fiscal  year,  it  will 
be  well  to  dwell  for  a  moment  on  the  results  disclosed. 

In  June  we  exported  of  wheat  12,M8,459  bashela 
(against  9,046,795  bnsbels  in  the  corresponding  month 
last  year),  and  of  flour  852,619  barrels  (against  813,778 
barrels),  or  a  total  of  wheat  and  flour  of  16,120,379 
bushels.  This  is  at  the  rate  of  over  193  million  bnsbels  a 
year,  a  figure  which  has  never  been  reached  in  any  twelve 
months  period  in  our  history,  though  a  close  approach  to 
the  same  was  made  in  the  fiscal  year  IU81  and  also  in  thi 
fiscal  year  1880.  If  these  large  shipments  marked  tho 
beginning  of  a  new  crop  movement,  there  might  be  reason 
for  thioking  that  that  accounted  for  the  magnitude  of  the 
exports.  In  point  of  fact,  the  wheat  going  out  is  from 
last  year's  crop,  it  being  too  early  yet  for  the  new  crop. 

Of  course  it  will  be  contended  that  the  shipments  are 
large  because  of  the  collapse  of  the  cornering  operations  at 
Chicago,  and  in  part  this  assumption  is  correct,  though  it 
was  only  in  the  last  half  of  the  month  that  that  circum- 
stance came  into  play.  In  tiuth,  however,  the  exports 
have  been  heavy  all  through  the  year,  and  it  is  to  this 
feature  more  particularly  that  we  wish  to  direct  attention. 
It  is  commonly  supposed  that  the  corner  seriously  inter- 
fered with  the  outward  movement,  and  undoubtedly 
it  did  reduce  shipments  to  some  extent  ;  nevertheless 
exports  have  been  free  and  large  through  the  whole 
twelve  months,  the  necessities  of  Europe  being  such  as  to 
make  recourse  to  our  supplies  quite  unavoidable.  In  an 
article  in  the  Cuuoxicle  of  September  18t,h  last,  we 
pointed  out  that  the  indications  were  unmistakable  that 
the  outside  world  would  require  large  amounts  of  wheat 
from  us,  and  that  this  assured  us  a  good  market  for  our 
supplies,  if  only  we  did  not  repeat  past  errors,  and  fix 
prices  so  high  as  to  shut  out  intending  buyers.  It  is 
gratifying  to  find  that  the  prospect  then  held  out  as  to  the 
demand  has  been  realized,  and  that  clique  manipulation 
has  proved  less  hurtful  than  on  other  recent  occasions. 

To   give   an  idea  of  the  magnitude  of  our  wheat  ship- 
ments  in   the  twelve   months,    we   need   only  say   that 
the  total  for  this  period  foots  up  no  less  than  100,809,212 
bushels,  besides  11,328,872  barrels  of  flour,  being  a  grand 
total  of  151,789,136  bushels.     la   tho   previous  year  the 
exports  reached  only  94,565,793  bushels,  so  there  has  been 
an  increase  of  over  57  million  bushels.     Not  only  that, 
but  the  total  is  larger  than  in  all  other  years,  except  two, 
namely  in  1879-80  and  1830-81,  when  the   exports  were 
respectively  180,304,180  bushels  and  186,321,514  bushels. 
The  foreign  consumer  secured  these  supplies,  too,  at  reason- 
able figures,  for  the  average  prica  of  the  wheat  shipments 
is  only  89  cents  per  bushel  (the  average  in  1885-6  having 
been   87   cents,  and   in  18 S4-5,  which  was   the  lowest,  a 
little  over  86  cents),  while  the  average  per  barrel  of  fljur 
is  lower  than  in  any  other  year,  or   only  $4  52.     Tae  fol- 
lowing shows  the  wheat  and   flour  exports  and  av  rages, 
as  well  as  those  of  corn,  for  fourteen  years,  and    also  the 
production  of  both  corn  and  wheat  in  the  same  years. 
The  figures  for   1836-7   are  not  final,  some  minor  points 
not  having  been  heard   from.     Allowance   for   a  small 
increase  in  them  therefore  should   be  made.     As  it  is, 
however,  they  are  sufiBciently  close  for  comparison,  and 
we  only  make  this  explanation  in  order  that  when  the 
subsequent  corrections  are  made  there  will  be  no  mis- 
understanding of  the  reason  for  the  change. 
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•78. 
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Bush 
881:894 
309,102 
S9e,13« 
28B,S5e 
964.194 
420.128 
4S8,48S 
498.S49 


Btwh 

932,274 

SSO.HS 

1,821.069 

1.283.827 

1,342,658 


Qxmntitia  Exported. 


Tr?«at. 


Bmh.         »  Bbli. 

71.039,988  1-428  4.094  094 

63,047,177  1124  8,973,128 

68,073,122  1-242  8,936,812 

40,325.611  1-166  3,843.665 

72.404,9.11  1-338  3.947,383 

1388,2181 122.383,936  1068  6,629,714 

i'754!b91  158.262,795  1243  6,011  410 

1  717,484  160,665,477  I'llS  7,«4% 

1194.9161  98,271.802  1188  8,915,686 

604186  l!617lo26ll06,386,828  1-12:  9,205,664 

421086  l,651.fl66{  70,34».012,l-066  9,152,260 

612.763  l,7»5,f28    84,653,714  0- 862  10,648,148 

867,112'l,936,176!  67,759,209  0-870  8,179,241 
457.218  1.665,44lil00.809,21a'0-89111,328.8:2 


Avge 
per 


AvgeWot.Wheat 
V"  ofu*  Flour. 
hhl. 


Buslu 


Bush. 


7- 146  80,463.361  34,434,606 
6-001'  70,926,253'28,85S,420 
6-2081  72,782,086  49,408.672 
B-479  55.3;2,l04i70.860,SI83 
6-858  90,167,959  85.461.098 
6-252'l47,6«7,649  86,296,262|-471 
5-878  ISO.304,180  98,169,877|-543 
5-669  186,8-21,514  91,908,175-552 
6-149ll2I,892,889j43,184,916j-688 
5-966  147.811,316|40.586.'S25,-684 
6-688jlll,634.182,45,247,400|-611 
4-897,132,570.366  61,834,416, -610 
4-700  94,565,793  63,655,433-499 
4-617|161,7t9,136l39,724,999,-480 


$162,426,194,  aa  stated  in  the  advance  Btatement  from 
Washington  issued  this  week,  but  there  are  certain  minor 
items  and  ports  not  embraced  in  this  which  will  probably 
raise  the  final  total  to  over  165  millions. 


VALUEB  OF  E-S  POETS. 


Ji^cal  Tear 

ended 

JotkSO. 


*  Fiscal  year  ended  June  30 . 

It  will  be  seen  that  in  the  case  of  wheat  at  least  there 
is  little  direct  connection   as  a  lule  between  production 
and  exports,  and  also   that  price  does  not  always  control 
the  extent  of  the   shipments.     Indeed  as  regards  the  lat- 
ter feature,  it  is  interesting   to   note   that   the  heaviest 
exports  have  bean  in  years  of  high   prices.     Thus  for  the 
180  million  bushels  in  1879-80  we  received  an  average  of 
$1  24,  while  in  1885-6,  with  the  average  37  cents  less,  the 
exports  were  only  94|   million  bushels.     The  price  was 
high,  too,  in  other  years  of  large  exports.     A  mere  state- 
ment of  the  facts  in   this  way,  however,  is  misleading  and 
may  encourage  inferences  that  are  not  warranted.     There 
is  certainly  no  ground  for  the  assumption  that  when  there 
is  a  heavy   foreign   demand,  we   can   ask  any   price  we 
choose  for  our  surplus.     Rather  if  there  is  any  lesson  that 
the  above  figures  teach,  it  is  that  nations,  like  individuals! 
can  not  afford   to  take   advantage  of  buyers'  needs.     By 
holding  prices   high   in   the   early  years  we  placed  a  pre- 
mium on  wheat   raising,  inducing   the  whole  world  to  go 
into  it,  with  the  result   of   cutting  oS  some  of  our  market 
and    bringing    prices   down   very   low.     Now,    with    so 
many    competitors    on    every    side    it    will    be    neces. 
sary  for    us  to   sell   at  moderate   figures,    in    order  to 
retain  our  position  in   the   export  trade,  and  a  return  of 
the  high  prices  of  1879-81    must  therefore  be  regarded 
as  out  of  the  question.     Tbis   is   taking  a  broad  view  of 
the  matter,  in   the  light  of  the  effects  of  a  wrong  policy 
upon  the  country's  interests.     Bat  from  the  standpoint  of 
the  speculator   the   policy  of  attempting   to   force    con- 
sumers to  pay  high  prices  is  still  more  shortsighted,  for 
every  such  attempt  in  recent  years  has  failed  of  success , 
the    latest    effort    having    been    the    most    disastrous, 
although  undertaken   at   a  time  when  foreign  consumers 
were  more  than  ordinarily  dependent  upon  us. 

It  will  be  noticed  that  corn,  unlike  wheat,  shows  a  large 
falling  off  in  the  exports,  the  total  in  fact,  being  the 
smallest  of  any  year  since  1874-5,  reaching  only  39,724,- 
999  bushels,  against  63,653,433  bushels  the  year  before 
nearly  92  million  bushels  in  18S0-1,  and  over  98  mil- 
lion bushels  in  1879-80.  But  in  part  explanation  it  should 
be  remembered  that  the  yield  of  corn  last  season  was  greatly 
reduced.  It  will  be  noted  that  the  corn  that  did  go  oat 
went  at  a  low  figure,  the  average  per  bushel  being  only  48 
cents,  which  is  tbe  lowest  yearly  average  since  1878-9. 
Probably  at  a  higher  price  more  would  have  been  sent, 
but  the  world  has  evidently  been  educated  to  expect  low 
prices,  aad  will  not  readily  accastom  itself  to  any  others. 

The  falling  o£f  in  the  corn  shipments  has  tj  that  extent 
o&et  the  increase  in  wheat,  but  nevertheless  the  value  of 
the  total  breadstuffs  exports  is  some  40  million  dollars 
greater  than  in  the  previous  year.  Wheat,  flour  Jand 
corn  are  the  principal  items  in  these  shipments,  and 
the  following  will  show  the  value  of  each  in  the  last 
fourteen  years.     We  give  the  total  breadstuffs  exports  at 


1874  ... 
1875... 
1876... 
1877  .. 
1878... 
1879  ... 
1880.., 
1881.. 
1882  .. 
1883.. 
1884.. 
1885.. 
1886.. 
1887  . 


101,421,450 
69,607,863 
68,882,899 
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29,258,094 
23,712,440 
24,433,170 
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TTTlfat, 
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'total  AU 
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47,135,562121,663,947, 
96,872,016,25,095,721 
130,701,079  29,567,713 
190,646,808!35,333,197 
167,098.485i  46.047,257 
112,929,718:36,375.058 


180,679,553  24,7«9,951'l68,449,S04 

83,880,303  24,456,087,107,777,240 
92,816,869  38.268,280  126,081.649 
68,799.509  41,621,24^1110,420,754 
121.907,737|l8,0S0,358J  169,998,095 
]60,268,"0-j|40,855,12o!200,923.912 
225,S79.502|o3,-298,247  279,177,749 


212,745,742  50,702,fl09 
149,804,773!28.S45,S30 


110,879,341  54,8-«.459ll74,703,800, 27,756,082 


75,020.678  51,189,696  126,166,874 
72,933,097 ,  52,146,336 1 125,079,433 
50,262,715i38,44a,655j  68.706,670 
8K803,761.61,174,598|l40,978.359 


27,648.044 
•38,003,863 
31,730,922 
19,069,152 


26a,418,4U 
178,150,603 
202,459,882 
153,814,418 
153,083,296 
120,436,592 
160,047,511 


160,528,718 
110,654,072 
130,045,040 
116,930,011 
180,700,408 
209,587,998 
286,764,807 
269,568,720 
182,005341 
207,478,838 
162,544,718 
180,870,881 
125,846,668 
'162,426,194 


*  Some  3  mUUon  dollars  must  be  added  to  this  to  cover  minor  Items  not 
yet  reported  on. 

At  165  millions,  the  total  for  1886-7  is  the  heaviest 
since  1883,  when,  however,  it  was  42  millions  greater. 
As  compared  with  the  best  of  previous  years — 1880-1 
and  1879-80 — there  is  in  the  one  case  the  large  falling 
off  of  104  million  dollars,  and  in  the  other  case  a  falling 
off  of  over  121  million  dollars.  The  reason  for  the  heavy 
contraction  is  found  chiefly  in  the  great  decline  in  price  j 
in  the  case  of  corn  there  is  in  addition  the  diminution  in 
the  volume  of  shipments.  As  the  decline  in  price  must 
be  regarded  as  more  or  less  permanent,  there  is  little 
likelihood  that  our  breadstuffs  exports  will  soon  again 
reach  the  extraordinary  figures  of  1879-80  and  1880-81. 


RAILROAD  EARNI.NQS  JN  JUNE  AND  THE 
HALF   YEAR. 

As  indicated  by  our  preliminary  figures  last  week,  the 
June  Btatement  of  gross  earnings  is  of  the  same  favorable 
character  as  its  predecessors.  Neither  in  amount  nor  in 
ratio  is  the  increase  as  heavy  as  in  the  months  immediate- 
ly preceding,  but  that  fact  does  not  possess  any  special 
significance,  for  it  must  be  remembered  that  in  June, 
almost  for  the  first  time  this  year,  we  are  comparing  with 
really  large  earnings  in  the  preceding  year. 

In  reviewing  the  Jane,  1836,  statement,  we  at  the  time 
pointed  out  that  it  was  the  best  exhibit  it  had  been  our 
privilege  to  record  for  a  long  while,  and  that  this  was  tame 
not  only  as  regards  the  amount  of  increase,  but  also  as 
regards  the  fact  that  the  gains  were  so  general — extend- 
ing to  nearly  all  sections  and  classes  of  roads.  The  gain 
then  on  sixty  roads  was  $2,058,990,  and  forty-nine  of  the 
sixty  roads  contributed  to  this  increase.  This  year  we 
have  a  further  gain  of  $3,199,776  on  113  roads,  and  only 
18  of  the  113  roads  show  a  decrease — a  noteworthy 
record  of  continuous  improvement.  Of  course  in  the 
years  preceding  1836  the  June  result  was  indifferent  or 
unfavorable,  but  that  does  not  diminish  the  importance 
or  value  of  the  successive  gains  now.  Here  is  a  summary 
of  the  June  results  for  eight  years.  It  will  be  seen  that 
in  1880  and  1881  the  increase  was  even  more  striking 
than  now. 
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June,  1880  (42  roads) 

18,164,772 

13,249,394 

Inc.  4,915,378 

June,  1881  (43  roaUs) 

82.119 

88,606 

17,058,006 

13,06S,485';nc.  8,989,621 

June,  1882  (57  roads) 

43,851 

40,341 

22,848,188 

2-i,806,081  Dec.      158,528 

Juno,  1888  (70  roada) 

68,398 

51,180 

26,764,042 

21,656,359  Inc.  1,897,68B 

June,  1884  (67  roads) 

45,976 

43,156 

19,221,245 

20,032,926 

Dec.      811,681 

June,  1686  (49  roads) 

41,240 

40,813 

15,237,167 

10.041,732 

Dec.      807.695 

June,  1886  (60  roads) 

47,402 

46,776 

20,051,830 

17,992.840 

lac.  8,068,990 

June,ie87!ll8ro.id8) 

82.6-^3 

69,002 

27,i77.658 

24,377,882 

Inc .  3,199.779 
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Kame  of  Road, 
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Atoll.  Topoka  A  8.  Fe. 

Atluiitio  .^^  I'lu^ltlf 

ButtaloN.  Y.A  FUll.. 
Bull.  Itooh.  API«t8b.. 
Burl.L'wl.  Kai>.  *  No.. 
Cairo  Vino.  A  Chlo... 
California  'iuutlutrn.. 

Canadlau  I'aoltlu 

Cape  F'r  A  Ya<lkln  V. 

Central  of  Iowa 

Clies.  «Olilo 

Ellz.  I.«x.  ABlitS'y. 
Cbea.  Olilu  A  »u.  W... 
Chicago  Sl  Atlantic  . . 
Ohlo.di  Kasteru  111.... 
Oblo.Mllw.A8t.  Paul. 
CUlo.  A  West  Mloli.... 
Clu.  Hum.  A  Dayton. 
Cln.  Iml.  8t.  L,.  ACli.. 
Cln.  Jaflksou  A  Mack, 
can.  N.O.  ATex.Pao.. 
Alabama  Cit.t4outli.. 

M.O.  ANortli  Kaflt.. 

VlokHli.A  .Meridian. 

Vlokab.  Hh.  A  Pao.. 
Cln.  Rkli.  A  Ft.  W  .. 
Cin.  WaHb.  A  Bait.... 
Cleve.  Akron  A  Col . . . 
Cleveland  A  Canton. 
Clev.  Uol.  Cin.  A  Ind. 

Clev.  A  Marietta 

Col.  A  Ciu.  Midland.. 
Col.  Hook.  V.  A  l"ol.. 
l>env.  A  KioUrande. 
Denv.  A  K.  O.  West.. 
Det.  Bay  V.  A  Aljiena. 
Detroit  Lane'K  A  Nu. . 
BaatXenn.Va.  AUa.. 
*£vauAV.  A  lud'uap'H. 
Evausv.  A  T.  Haute. . 
Flint  A  Pere  Marq  . 
Fla.  Ry.  A  N»v.  Co  . . 
Ft.Wortb  ADenv.C'y. 

GeorKia  Pacitto 

Qr.Kaplds  A  Indiana. 
lOranu  Trunk  of  Can. 

OuUCol.  A  tj.  Fe 

Houston  A  Tex, Cent. 
Ul.  Central  (111.  DIv.) 

(Soulhern  Ulv.) 

Ced.  F.  A  M 

Dub.  A  Sioux  City. 

Iowa  F.  AS.  C 

Ind.  Bloom.  A  West.. 
Ind.  Ueuatur  A  Sp. . . . 
Kan.  C.  Ft.  a.  A  «ulf. 
Kail.  C.  Sp.  A  Mem . . . 
Kaa.C.  Ulln.  ABp... 
Keokuk  A  Western ...'. 
Kingst.  A  f  cuibroke. . 
ISJiu  Krie  A  Western. ' 

Lebigh  A  Hudson 

liOng  Island i 

Loulsv.Evans.A  St.L. 
i4>ul8rllle  A  Nasbv. . .  I 
LiOulsv.N.  Alb.A  Cblc. 
iouis.  N.  O.  A  Texas. 
Manhattan  Elevated. 
Mar.  Col.  A  Northern 
Harq.  Hough.  A  uu.. 
Memphis  A  Cliar'ton.  < 

JMexloau  Central I 

JMex'u  .Nat.(8o.Dlv.).l 
Milw.  L.  Hh.  A  West..! 
Milwaukee  A  North.. 
Minn.  A  Northwest.. 
Miss.  A  Tttiiuessee  .. .  1 

MobUe  A  Ohio 

Nasb.  C.  A  8t  L  ....I 
N.Y.Ceut.A  Harl.K.. 
N.  Y.  City  ANorth'n.i 
N.Y.Out.  A  West'n.. 
Norfolk  A  Western... 

Northern  PaulUo 

Ohio  Suutliern 

Or.  K'y  ANav.  Co.... 
Peoria  Liec.AEvansv. 
Blob.  A  Danville 

Va.  Mid.  Div 

Char.  Col.  A  Aug... 

Col.  A  Oreenv.  Div. 

West.  No.  Car.  Div. 

Wash.  O.  A  W 

A*bv.  A  Spar.  Div. 
Be  Joseph  A  Od.  Isl. . 
Bt.L.  A.AT.B.iu.  line 
Do  inranohea) 
St  I^ouisArk.  A  Tex.. 
St.  LouinASau  Fran. . 
St.Louls  Van.  AT.  H. 
8t.  P»:.l  A  Duluth... 
St.  Paul  Minn.  A  Man 
Shenandoah  Valley  .. 

South  Carolina 

etaten  Isl'd  lUp.Tran 
Texas  A  Pacmu  .  ... 
Tol.  A.  A.  A  N.  Mich. 
Tol.  A  Ohio  Central 

Waba.'<h  Western 

Wheeling  A  L.  Erie.. 
Wls'yonnin  Central  ... 

Mlnn.St.Cr'x  A  Wis. 

Wis.  A  Minn 
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90,050 
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81,033 

43.901 

85,730 

195,319 

1.436,881 

175,220 

161,361 
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260.843 

11,130 
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49.783 

197.99fc 

30,018 

194,313 
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15,709 

24.2o3 
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188, 898' 

l08,Z2tf: 
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134,9871 

lll,7o.'> 
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344,4391 
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115,811 

24,60j 

165,442 

241,071 

2.847,614 

49,281 

128.059 

308,68.1 

1,101,141 

36.708 

423,750 

63.928 

301,000 

125.000 

43,2C0 

26,50<> 

51.400 

8.800 

4.500 

81,318 

97,201 

63,270 

187,1921 

457,5  34 

281, eee 

164,t65i 

6 13.080 1 

73,Ot'0| 

61,6l8i 

102,148 

360,478 

39,770' 

77.491 

5S9,868J 

61,698 

174,87a 

39,71t 
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1.252,754 

12.'.. 197 

226,560 

89.034 

218,124 

S4.889 

56.430 

89S.02i> 

14.723 

97.459 

322,799 

6;,41I 

122.606 

122,736 

134.285 

2,064.222 

110.(1 09 

222,31b 

193,667 

32.855 

232,06: 

88,345 

40,315 

32,48b 

26,44b 

29.91b 

14li,20v 

47,914 

33,147 

301,343 

23,287 

28,379 

163,300 

555,386 

89,428 

25.036 

96.717 

320,39s 

10,441 

66.521 

169.733 

76.807 

30.135 

49,45b 

161,078 

1.342,54o 

161,358 

136,783 

536.751 

256.  J2.' 

16,161 

8i,113 

46.4211 

196.9341 

28,2621 

176,283 

124,4911 

18,932 

22.631 

14,139: 

134.348 1 

14,6081 

295.539 

62.505 

1.121,192; 

142,1431 

101.6781 

644,5301 

3,531 1 

134,6191 

84,s53 

274,7e4 

84.417 

236.132 

47.653, 

43,39ol 

22,949 

144,505 

178,139 

2,661.24. 

46,666 

122,286 

201,844 

1,077,356 

33,690 

481,735 

56.921 

269,834 

121,908 

44,480 

21,052 

44.028 

8,300 

1,800 

88.077 

93.162 

53,270 

126,234: 

419,467 

227, 46  J 

154,008: 

479,694 

60,000 

62,419 

82,485 

39«,376 

26,979 

62,872| 

405.510 

50,326! 

152,3001 

24,956 

13,788: 


• 

(-208,622 

+  103.638 

—0,560 

+03,371 

—678 

-(■6,599 

-t-41.045 

■H2l,077 

-(-3,362 

—3.535 

-<-a8,647 

-(-20.412 

-(-22,518 

+  54.856 

+33,223 

+55,778 

—1.584 

+38,301 

+  15,650 

+2.253 

+  38,391 

+29,323 

+6,487 

-1,587 

+5.373 

+  1.737 

+  12,572 

+  2,451 

—3,006 

+  13.621 

—1,117 

—3.927 

+27.778 

+  92,763 

+622 

+25.808 

-601 

+71,945 

+  2,917 

+5,941 

+53,975 

+4,226 

+  13.766 

+  36,288 

+34,^41 

+94,337 

+  13,862 

+  2l,.57s 

+45,212 

+  3.913 

—4.031 

—13,285 

+3,362 

+  1,065 

+  1.756 

+  18,030 

+34.839 

—3.223 

+  1,602 

+4,523 

+31.016 

+  7,033 

+25,617 

+  22,u46 

+  110,508 

+46,755 

+  6,551 

+29.994 

+3,067 

+368 

+26,902 

+78,881 

—153 

+  108,30." 

+23,976 

+72,221 

+  1,660 

+  20.93/ 

+  62,932 

+  183.369 

+  2,616 

+5,773 

+  106,845 

+23,786 

+3.018 

—57,985 

+7,007 

+31,l6t 

+3,092 

—1,289 

+2,448 

+7,372 

+800 

+2,700 

—3,759 

+  4,03i. 

+  10,000 

+  60,958 

1-38,117 

+54,19a 

+  10,057 

+  133,3i6 

+  13,000 

—801 

+  19,663 

—35,898 

+  12,791 

+  14,619 

+  124,358 

+  11,372 

+  22,573 

+  14,762 

+  64.8J6 


MtUaot. 


1887.    188« 


2,550 
818 
663 
294 

1,039 
265 
311 

4,465 
104 
S09 
602 
139 
398 
268 
247 

6,267 
413 
354 
297 
127 1 
3361 
295 
196 
143 
170 
86 
281 
144 
161 
391 
106 
701 
324 

1,317! 
369 
168| 
268 

1.098 
138! 
14b 
361 
574 
194 
356 
396 

2,924 
920 
513 

1,169 
794 
76 
143 
184 
.^32 
152 
389 
282 
174 
148 
115 
548 
6;> 
354 
253 

2,023 
520; 
611 
32 
37 
160: 
330 

1,236! 
350 
573 
243 
345 1 
100 ! 
6871 
600 

1,4411 

321 

633! 

3.001 

128 
742 
254 
774 
355 
37o 
296 
290 
50 
70 
252 
195 
188 
735 

1.012 
455 
225 

1.853 

255 

247 

21 

1,487 
172 
213 

1,044 
186 
441 
107 
176 


2,418 
818 
663 
294 
990 
266 
278 

3,527 
155 
509 
502 
139 
398 
268 
247 

4,933 
413 
364 
342 
110 
336 
295 
196 
142 
170 
86 
281 
144 
161 
391 
106 
70 
324 

1,317 
368 
100 
261 

1,098 
138 
146 
361 
534 
144 
317 
396 

2,918 
653 
513 
963 
711 
75 
143 
184 
532 
152 
389 
282 
174 
148 
US 
648 
63 
354 
253 

2,023 
477 
611 
32 
i7 
160 
330 

1,236 
350 
551 
221 
109 

ICO 

687 
580 

1,441 

54 

321 

511 

2,741 
128 
742 
254 
774 
366 
o73 
296 
274 
60 
70 
252 
195 
138 
735 
871 
465 
225 

1,503 

255 

247 

21 

1,487 
130 
213 

1,044 

186 

441 

107 

54 


Total  (113  roads)...  27.577,658  ^4.377,8321  +3.199.776  62.623|59,002 

*  Includes  throe  weeks  only  of  June  In  eaob  year. 
t  For  four  weeks  ended  July  2. 
J  Mexican  currency. 

We  have  stated  above  that  the  Jane  increase  is  not  u 
large  aa  that  of  most  other  montba  this  year.     Really 


however  the  difTorooce  is^leu^than  might  be  expected  in 
view  of  the  difference  in  the  comparicon — the  increaae 
shown  by  our  statements  last  year  in  March,  April  and 
May,  having  been  hardly  more  than  nominal,  so  that  in 
those  months  this  year  we  were  not  comparing  with  heavy 
Qgares.  As  it  is,  the  gain  in  June  now  amounts,  as  stated 
above,  to  $3,199,776,  or  about  1.3  per  cent,  whereas  for 
May  the  increase  was  $.3,5.37,801,  for  April  $3,398,657, 
and  for  March  $1,184,370,  the  ratio  of  increaie  in  thaw 
month  ranging  between  15  and  17  per  cent.  Below  we 
give  the  monthly  Qgures  back  to  January. 


i^rtoS, 

ItSUat*. 

Xamtnm. 

IiwraoMor 
Dtcnam. 

1887. 

1886. 

188T. 

1886. 

JfiiM. 

MOM. 

• 

« 

t 

Janoarr  (97  roadi) . . 

S6,1S7 

6.3,098 

8a.ie»,e(» 

18.ar7l.(N0 

Inc.S^amjBM 

February  (101  roads) 

BS,ew 

68,880 

80,'M3.alW 

10,080.070 

Inc.  U88.78S 

Maroh  (ill  roads).  . 

61,901 

88.864 

88.781.819 

»«,B07.Sie  Inc.  4,184,ST0 

AprUdOa  roads).... 

•0,607 

57.481 

88,088,448 

8«,68a,780  Int.  »M»jm 

May  (loa  roads) 

60,0«S 

67,151 

88,188,888 

89JW4J8I  Inc.  3.Se7.8m 

Jane  (113  roads) 

63.693 

B0.OO3 

87,STr.eB« 

84.3T738Z  Ine.  t.lM.Tm 

It  may  be  supposed  that  the  Increase  in  June  is  in  great 
part  the  result  of  favoring  movements  of  agricultural 
staples.  There  is  a  foundation  for  this  impression  in  the 
liberal  way  in  which  wheat  flowed  into  Chicago  in  the 
early  weeks  of  June,  owing  to  the  stimulus  afforded  bj 
the  corner  then  ia  progress  in  that  cereal.  But  only  a 
cursory  examination  of  the  statistics  suffices  to  shov  that 
the  increase  from  this  source  was  oSiet  by  losses  in  other 
cereals — notably  in  corn  and  oats,  and  particularly  in  the 
former.  The  gain  in  wheat  was  really  something  striking 
and  hence  it  follows  from  what  has  baaa  said  that  the 
loss  in  the  other  cereals  must  have  been  no  less  striking. 
Our  figures  show  that  during  Jane  5,295,964  bushels  of 
wheat  were  received  at  Chicago.  Tae  signiSoanca  of  this 
will  appear  when  we  say  that  in  the  same  month  o(  1386 
the  receipts  were  only  586,641  bishels,  in  L885  1.832,937 
bushels,  and  in  1884  669,919  bushels.  Tuis  heivy  move- 
ment of  wheat  of  course  was  an  important  benefit  to  all 
the  roads  concerned  in  it.  Baton  the  other  hand  the  roads 
carrying  corn  and  oats — and  many  of  them  are  the  same 
as  those  carrying  wheat — sustained  a  very  heavy  falling 
off  in  those  items  of  traffic.  Thus  while  last  year  in 
June  Chicago  had  corn  arrivals  of  7,182,881  bushels,  in 
the  present  year  the  arrivals  of  that  cereal  were  only 
3,339,289  bushels — a  falling  off  of  over  3|  million  bush- 
els. The  receipts  of  oats  were  but  3,373,244  bushels, 
against  4,042,790  bushels  in  1886,  4,183,243  bushels  in 
1885,  and  4,652,140  bushels  in  1884.  Taere  was  also 
some  falling  off  in  the  minor  cereals,  and  the  result  is 
that  taking  all  the  cereals  together  Caicago's  grain 
receipts  stand  only  69,000  bushels  greater  th»n  a  year 
ago  and  over  600,000  bushels  below  June,  1885,  as  wil  1 
appear  from  the  following  table. 

BECGITTS  AT  CHICAGO  DUBIHO  JUNE  AKD  SDfCK  JAK.  1. 


June. 

Jan.  l  to  June  80. 

1887. 

1886. 

1883. 

1887. 
12,130,787 

1886. 

1886. 

Vhest.  bosb 

6,896,964 

686,641 

1.832.ie; 

8,614.642 

10,lld.8»S 

;orn..  bush. 

8339.889 

7,182,891 

0,818,364 

80,743,943 

26.839,287 

30318,648 

Oats... bush. 

3,373.214 

4.IX2,790 

4,183,84il 

13,043,618 

17.253.965 

18.614.048 

Rre....bnsh. 

38.«0I 

1.1.985 

93,112 

388.686 

317.106 

740.000 

Barler.baata. 

133.885 

246.91)6 

159,604 

4,181,633 

4,634,307 
50,07»,848 

4.641,880 

ToUl  grain. 

12,l74.a(« 

I8,105,«23 

18.785,168 

86.266,446 

64,330.8»7 

nour...bbls. 

891,788 

27»,ess 

878.604 

8,966.166 

1.643.081 

3,333,843 

Pork...bbl8. 

1.873 

1,848 

l,28i 

4ll,76» 

9.918 

89379 

Cnt  in'M.lbs. 

16,988.609 

18,987,336 

13.181.036 

118,688,476 

78.778.310 

n37B3» 

Lard....  lbs. 

8.066,4in 

10,588.338 

6.666,080 

50,013.666 

38.306.37U 

97.900,047 

LlTehORSNo 

464.006 

679.809 

680.960 

2.530.717 

S.39IJi7B 

a  1 50.888 

As  the  corner  was  carried  on  at  Gnicago,  and  tua  ten- 
dency of  wheat  therefore  was  in  that  direction,  it  is  the 
roads  running  to  that  point  that  have  chiefly  gained  from 
the  increased  movement  of  that  ctreal.  In  fact  the  cor- 
neF  operated  to  reduce  receipts  of  wheat  at  both  Mil- 
waukee and  Duluth.  For  instance  in  the  five  weeks 
ended  July  2,    Milwaukee   received  only  646,310   bushels 
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this  year,  against  1,173,596  bushels  Last  year,  while  the 
receipts  at  Duluth  in  the  same  time  were  998,705  bushels, 
against  1,529,562  bushels,  though  the  latter  port  received 
242,594  barrels  of  flour  this  year,  against  none  last  year. 
At  all  the  other  principal  interior  towns,  however — 
St.  Louis,  Toledo,  Detroit:,  Cleveland  and  Peoria — 
the  wheat  receipts  were  heavier  than  a  year  ago, 
though  the  explanation  of  this  is  doubtless  found 
in  the  increased  yield  of  winter  wheat  last  season. 
We  give  below  our  usual  statement  of  the  flour  and  grain 
receipts  at  the  leading  "Western  ports,  covering  the  five 
weeks  ended  the  2d  of  July,  and  from  this  it  appears  that, 
besides  Chicago,  Toledo  and  Detroit  have  lost  largely  in 
corn  and  oats,  and  Peoria  in  oats.  Taking  the  eight  ports, 
together,  there  is  an  increase  of  200,000  barrels  in  the 
receipts  of  flour,  but  the  grain  receipts  stand  at  20,775,939 
bushels  in  1887,  against  21,691,732  bushels  in  1886,  a 
contraction  of  about  a  million  bushels. 

RECEIPTS    OF   FLOUK    AND    ORAIN    FOB      FIVE      WEEKS    ENDED    JULY    2 
AND  SINCE  JA^UAUV  1. 


JToW, 

Wheat, 

Com, 

OaU, 

Barley, 

Rye, 

(661..) 

(.bush.) 

(tmsh.) 

(bush.) 

(fyiuh.) 

(bush.) 

Chica^K^— 

8  wks.  June,  1887 

<20,69'i 

5.495,298 

3,815,637 

3,373,469 

14R.798 

36,l.i8 

6  wks.  June,  1^80 

808,105 

B15,c!70 

7,6.50,487 

4,209,3.66 

249,295 

4H,288 

Since  Jan.  1,1887 

i!,»»S,«80 

12,170.875 

20,821,330 

18.788,949 

4,184,04" 

270,882 

Since  Jan.  1,1880 

1,663,548 

2,615,133 

25,587,218 

17,371,948 

4,505, 15B 

318,685 

MUwaukte— 

5  wks.  June,  1887 

221,568 

646,310 

25,890 

214,890 

76,350 

14,540 

5  wks.  June,  1886 

Sil6,0»8 

l,173,.59rt 

87,440 

177,285 

6i!,93a 

6,770 

eince  Jan.  1,1887 

1,261,085 

8.2<S,92B 

556,703 

1,197,740 

1,064,788 

75,180 

Since  Jan.  1,1836 

1,789,411) 

3,112,123 

305,070 

797,317 

1,730,006 

125,210 

St.Louis- 

6  wks.  June,  1387 

81,723 

808,7*5 

1,373,105 

612,070 

9,600 

3,954 

6  wks.  June,  l(-86 

71,8>il 

885,908 

1,213,320 

658,355 

12,rtil 

10,918 

Since  Jan.  1.1887 

49  ..147 

2,8i9,44J 

9.310,401 

3,372,280 

981,852 

105,930 

Since  Jan.  1,18-se 

»S6.668 

l,78ii,589 

10,364,337 

2,866,886 

475,153 

158,931 

Toledo— 

5  wks.  June.  1687 

20.313 

383,501 

111,07) 

15,065 

7,900 

955 

6  wks.  June,  l''8« 

20,086 

247,609 

»33,N74 

85,129 

Since  Jan.  1, 18S7 

133,«»7 

1,722,501 

1,232,13'J 

98,478 

iiflVsss 

4<,293 

Since  Jan.  1, 1886 

111,283 

1,292,20J 

3,842,020 

300,072 

96,801 

27,768 

DetToil- 

6  wks.  June,  1887 

15,258 

339.869 

32,4^8 

120,888 

7,513 

5wks.  .lu.  e,  188!1 

l<.9e4 

215,817 

9a,192 

219,904 

12,341 

Since  J-n.  1, 1887 

87.809 

2,247,l!0B 

1.023,183 

675,702 

487,861 

Since  Jan.  1,1886 

73,970 

1,539,605 

l,&b9,198 

936,9:8 

374,248 

Cleveland— 

5  wks.  June,  1887 

2S.C98 

187.7f2 

101.913 

154,198 

42 

242 

5  wks.  June,  1886 

21,755 

133,017 

68,206 

145,300 

Sines  Jan.  1, 18^7 

106,293 

1, 144,696 

684.alb 

722,808 

96,336 

4,082 

Since  Jan.  1,IS86 

95,375 

782,631 

B01,iB2 

601 ,5iO 

110,403 

PeoTia— 

6wks.Jani>,  1887 

6,123 

50,700 

628,6-.0 

913,200 

86,0"0 

34,652 

5  wks.  June,  1881 

8.518 

21,760 

478,-«10 

1,038,380 

81,1190 

24,300 

40.070 

276.0-.i5 

2,774,850 

4,2ii9,22.-. 

830,000 

158,852 

33,917 

139,826 

S,657,6i0 

5,359,145 

311.810 

134,750 

Duluth- 

5  wks.  June,  1887 

212,591 

998,705 

5  wks.  June,  1886 

l,529,5h2 

Since  Jan.  1, 1887 

382,378 

3,B15,V3.'i 

Since  Jan.  1,1888 

4,310,548 

Total  of  rin- 

D  wks.  June.  1887 

1,085  169 

8,909,760 

6,086,762 

5,402,780 

288,198 

90,499 

833,9.18 
554,>i03 

4,322,5;!8 

10,409,  09 

6,413,708 

888,906 

9;,a72 

5.481,647 

10.221,313 

6,318,397 

270,096 

181,90r 

Hnce  Jan.l,  Insr 

5,505,569 

27,a.S4,70t! 

36,li>i2,8->(i 

29,061,270 

7,'i21,B67 

660,123 

7s3,3l2 

1,299,843 

Since  Jan.  1,1888 

4,115,v:39 

15,808,457 

45,846,735 

■«,233,861 

7,693,374 

Since  Jan.  1,1^85 

4,S6S,f51 

28,214,188 

54,211,495 

28,3K6,523 

6,779,414 

What  we  have  set  out  above  demonstrates  very  clearly 
that  there  has  been  no  increase  in  the  grain  movement 
taken  as  a  whole.  With  regard  to  provisions  and  live 
stock,  the  figures  for  Chicago  are  incorporated  in  one  of 
the  tables  already  given,  and  it  seems  that  while  pork  and 
cutmeats  show  a  larger  movement  than  in  1886,  lard 
records  a  falling  off,  and  the  arrivals  of  live  hogs  are 
over  200,000  less  than  last  year.  As  regards  Southern 
roads  and  the  cotton  movement,  June  of  course  is  a 
period  of  the  year  when  the  cotton  traffic  is  at  a  mini- 
mum, but  it  is  well  to  note  that  as  compared  with  the 
corresponding  month  in  1886,  when  the  movement  was 
rather  large,  there  is  quite  a  little  falling  off,  the  receipts 
at  the  ports  being  only  11,815  bales,  against  61,281  bales 
and  the  gross  movement  overland  22,587  bales,  against 
40,157  bales.  The  following  will  show  the  receipts  at 
each  of  the  outports. 

BBOEIPTS  OF  COTTON  AT  gOCTnERN  PORTS  IN  JUNE,  AND  FROM 
JANDABY  1  TO  JUNE  30,  1887,  1886  AND  1885. 


Ports. 

Junf. 

Since  Januar 

1887. 

1886. 

1885. 

18S7. 
128,272 

eoo,5?7 

63,298 
6,803 

1886. 

Galveston bales . 

Indlaoola,  Ac 

New  Orleans 

8U7 

6,297 

899 

4 

1,60.1 

22.883 

1.816 

8 

882 

03 

4,349 

5.5 
38 

166.254 

Mobile 

1885, 


68,237 

1.594 

412.217 

50,469 

24,477 


Ports. 


Savannali 

Brunswick.  &c 

Charleston 

Port  Roya).  Ac 

Wilmington 

Morebead  Cit7.  &e 
Norfolk 

West  Point.  &o 


Total , 


1,691 
1 
773 
880 
BO! 
2 
459 
140 

11,815 


8,119 


9,173 

"0 

331 

10 

11,93.« 

6,806 

61,281 


337 
73 
49 


2, '16 

712 


Since  January  1, 


1387. 

138,728 

6,049 

41,024 

5,809 

18.988 

B46 

131.323 

66.309 


3888, 

205!568 

4,604 

118.325 

5,513 

25,047 

3,632 

193,006 

97,000 

9.797    1.230,352(    1.488.000 


1860. 

113.090 

2.280 

W.SSl 

3,124 

10,696 

1,689 

114,288 

44,131 


917,633 


With  DO  gain  in  grain  or  provisions,  and  a  decided 
contraction  in  the  movement  of  cotton  and  live  hogs,  it  is 
evident  that  the  improvement  in  earnings  this  year,  after 
an  improvement  the  preceding  year,  follows  from  an 
increased  volume  of  general  and  miscellaneous  traffic — the 
result  of  active  business — and  also  in  some  cases  no 
doubt  from  higher  rates  as  a  consequence  of  the  enactment 
of  the  Inter-State  law.  Tiiis  latter  has  bean  beneficial 
in  other  ways,  for  it  has  done  away  with  "  deadhead  " 
travel,  while  the  roads  also  save  the  full  amount  of  the 
concessions  formerly  granted  to  special  shippers.  As  to 
the  more  active  general  business,  we  have  on  previous 
occasions  pointed  out  the  important  part  in  it  played  by 
the  large  amount  of  new  railroad  construction  going  on, 
which  acts  as  a  stimulus  to  so  many  different  branches  of 
trade,  and  need  not  dilate  upon  that  feature  again  at  the 
present  time. 

In  the  case  of  individual  roads  or  groups,  the  showing 
is  much  the  same  as  in  previous  monhs.  The  trunk  lines 
as  a  rule  have  moderate  ratios  of  gain,  while  some  of  the 
smaller  roads  in  the  Middle  Western  section — Ohio,  Indi- 
ana, Illinois  and  Michigan — make  really  excellent  returns. 
This  is  the  section  where  railroad  mileage  is  quite  dense, 
and  competition  active,  and  where  the  demoralization  of 
rates  during  the  last  trunk  line  war  was  most  pronounced. 
It  is  the  roads  in  this  section  therefore  that  are  getting 
the  most  benefit  from  the  maintenance  of  rates,  and  froai 
the  general  activity  of  businets  there.  We  have  npt 
space  to  mention  all  the  companies  that  show  large  gains 
in  this  section,  but  among  those  that  are  paiticularly  dis- 
tinguished in  this  way  are  the  Hamilton  &  Dayton,  the 
Lake  Erie  &  Western,  the  Evansville  &  St.  Louis,  the 
Louisville  New  Albany  &  Chicago,  the  Chicago  &  Eastern 
Illinois,  the  Grand  Rapids  &  Indiana,  the  Flint  &  Pare 
Marquette,  and  the  Wabash  Western  (lines  west  of  the 
Mississippi),  On  the  latter  the  gain  is  nearly  $125,000, 
or  over  30  per  cent.  To  show  how  the  earnings  of  some 
of  these  Middle  Western  roads  compare  for  a  series  of 
years,  we  have  prepared  the  following  table,  going  back 
to  1882.  It  will  be  saen  that  while  taking  the  twelve  roads 
as  a  whole,  the  improvement  over  other  recent  years  is 
comparatively  slight,  some  of  the  individual  roads  make 
a  very  good  comparison,  no  less  than  seven  of  them  show- 
ing larger  earnings  than  in  any  other  year. 


June. 


Chicago  &  Bast  111 
Chic.  &  W.  Mich,, 
Cln.Ham.tDayt'n 
Cln.ln<I.St,L,&Ch, 
Clev.C  C.&Icd„, 
Det.  Lansing  &  No, 
Evansv,&Terre  H- 
Flint  &  P.  Marq,,. 
Grand  Rap,  &  Ind, 
III,  Cent.  (Ill,  Dlv,) 
St.L.A.iT.H.m'nl 
"        branches 

Total 


1887, 


1886, 


t 

167.50; 

109,026 

260,817 

209,317 

314.981 

68.118 

72.403 

223,71 

195,310 

681.083 

97.201 

68,270 


18S6, 


t 

134,285 

110,603 

222,816 

19J,C0; 

301,343 

08,717 

C0,532 

169,733 

181 ,078 

536,750 

93,;  62 

53,270 


t 

118,812 

117,266 

210,'.^49 

179,276 

204,490 

103,20j 

55,611 

161.100 

157,873 

520,487 

87.638 

47,534 


1884. 


$ 

123,577 

12)3,038 

216,628 

102,438 

8';0,049 

100,834 

52,544 

179.343 

180,720 

474,058 

81,725 

44,801 


1883. 


2,391,471    2,11:9,452    2,069,265    2.084, 15i    2,S75,276|  2,234,606 


t 

144,143 
135,731 
252,313 

199,929} 

359,273 

138.686 

67,884 

206,322 

200,797 

537,187 

90,953 

57,048 


1882. 


t 

132,601 
116,341 

193,378 
371,275 
134,175 

ei,cia 

160,240 
180,117 
604,160 
96,083 
62,948 


In  the  Northwest,  the  newer  roads,  most  of  which  run 
to  the  mineral  regions  of  Like  Supeiior,  and  nearly  all  of 
which  are  operating  increased  mileage,  show  very  large 
gains,  as  heretofore.  Oa  the  older  and  larger  systems  the 
increase  is  much   less  ^coDspicuous",  that  on  the  St.  Paul 


July  16,  1887.J 


THE  (CHRONICLE. 


73 


beiDg  less  than  $56,000  (3  per  cent),  th«ugh  ibe  road 
nevertheless  shows  heavier  earninj^is  than  ever  before  in 
that  moDth.  The  St.  Paul  &  Duluth  also  makes  the 
largest  earnings  on  record.  The  Manitoba  has  quite  a 
large  increase  as  compared  with  1836  (?1.33,386,  ornearly 
28  per  cent),  but  the  total  falls  far  below  that  of  either 
1882,  1883,  or  1884.  la  Iowa  the  roads  are  not  doing  so 
well,  both  the  Illinois  Central  lines  there  and  the  Iowa 
Central  exhibiting  a  decrease.  Iowa's  corn  crop  last  season 
was  quite  short.  In  the  following  we  compare  the  earn- 
ings of  five  Northwestern  roads  for  six  years. 


Jitnf. 


Bnrl.Oed.IUp&N. 
Cbic  Mil.  i,  St.  P. 
til.  Cent.  (I'a  llnei) 
8t.  Paul  &  Daluth. 
cit.  Paul  M  Inn.  JkM 

Total 


1887. 


1886. 


t 

«1T,44»{ 
2,120.000 
128.741 
l«t.086 
018.080 


-      t 

218,181 

2,lie4.S82 
Ul.OMl 
1M,008 

4;9.a»4 


1888. 


« 

230,481 
l,8<'5,4b0 
138.786 
12I.T8S 
SII.RIS 


8.3«3.3!)3'  S.05S.T4SI  2,8nl).08« 


1883. 


I 

211,287 

l,ei»,481 

148.188 

ee.vos 

861,391 


».(Aa.'i9S    3.208.196    2,929,^73 


As  in  all  previous  months,  by  far  the  best  exhibits  come 
from  Southern  and  Southwestern  road?,  and  the  roads 
west  of  the  Mississippi  and  Missouri  Rivers.  Among 
these  latter  may  be  mentioned  the  Atchison,  the  Denver 
&,  Rio  Grande,  the  Atlantic  &  Pacific,  and  the  California 
Southern.  Djwn  in  Texas  the  Texas  &  Pacific  has  a  los^ 
on  account  of  the  diminished  cotton  raovemenf,  but  the 
St  Louis  Arkansas  &  Texas,  the  Fort  Worih  &  Denver, 
and  the  Hou.ton  &  Texas  Central,  all  have  improved 
results.  In  the  Southern  Stales  east  of  the  Mississippi 
'here  are  only  one  or  two  minor  roads  that  fail  to  show 
increased  earnings  notwithstanding  the  diminished  cotton 
tnovement ;  in  fact  they  nearly  all  have  very  heavy  gains 
both  in  amount  and  ratio.  There  is  the  Norfolk  &  Western 
which  has  augmented  its  earnings  of  last  year  $106,845, 
or  over  52  per  cent,  while  the  gain  on  the  Eiat  Tennessee 
is  $71,945,  or  nearly  23  per  cent.  "We  bring  together 
below  the  returns  of  nine  Southern  and  Southwestern 
roads  for  six  years.  It  will  be  seen  that  every  one  of 
these  nine  roads,  shows  for  1887  the  largest  earnings  on 
record.  The  Eist  Tennessee  as  compared  with  1882  has 
nearly  doubled  its  earnings. 


June. 


Atch.  Top.  4  S.  F. 
Chesapeake  &.  Ohio 
B.  Tenn.  Va.  AGa.. 
III.  Cent.  (So.  Div.) 
IiOntaTille  &  Nash. 
Mobile  4  Ohio'.... 
Norfolk  4  Western 
Richmond  4  Danv 
St.  h.  4  San  Fran. 

Total 


4.(M6,05S!  4,071.843)  S.a36,2:8 


'St.  Louis  &  Cairo  iuuladed in  1887  and  1836,  but  iiotln  preTloua years 

June  completes  the  half  year.  "We  have  already  seen 
that  every  one  of  the  six  months  showed  a  gain  over  the 
corresponding  month  of  1886,  the  gain  being  smallest  in 
February,  when  bad  weather  this  year  reduced  results. 
"When  we  take  the  aggregate  for  the  whole  six  months, 
however,  the  improvement  becomes  very  striking.  On 
the  111  roads  included  in  our  table,  the  increase  reaches 
nearly  24^  million  dollars,  equal  to  about  17  per  cent. 
Not  alone  thaf,  but  only  seven  of  the  111  roads  show  dim' 
inished  earnings,  the  decrease  on  the  whole  seven  reach- 
ing only  $222,351.  Sjuthern  and  Southwestern  roads 
have  done  best  as  a  lule.  It  should  be  borne  in  mind 
that  this  excellent  showing  is  made  in  the  face  of  a 
diminished  cotton  movement,  a  large  falling  off  in  the 
receipts  of  live  hogs  (offset  to  some  extent  by  increased 
receipts  of  pork,  cutmeats  and  lard),  and  a  grain  move- 
ment at  Western  points  not  materially  different  from  the 
first  half  of  1886,  a  heavy  gain  in  wheat  being  nearly 
wiped  out  by  a  loss  in  corn. 


••on  aAiiwiMM  >wia  jfiroABT  i  to  Jo**  M. 


frame  of  Jtoad. 


Ati'Iilnon  Top.  A  H.  Fe  .. 

Atlmiilc  A  PaoKIc 

BuIThIoN.  V.  .k  riill  .... 
Biilfnlo  Koch.  A  I'lttfi.. 
Burl.Ortar  Kap.  *  No.. 
Ciilni  VlDO«Dn»s  ib  C'blc. 

California  Boutlicrn 

('jutwUan  Paclfin 

Capo  Fear  A  Yadkin  Val 

Ontral  of  Iowa 

Chfsapenlie  A  Ohio..... 
KHz.  lA^x.it  Biit  Sandy . 

ChPB.  Oliio  A  8.  W 

Chli'aKo  A  Atlantic 

C'blc.  A  Knntt-rn  riinols. 
ClilcaKO  Milw.  A  St.PauI 
fnilca>fo  A  WiBtMlch.... 
CiD.  iluin.  A  r>avton  .. 
Cin.  Inii.St.  L.  A-  (,'liip.. 
Ciii.  JaoliBon  A  Macic  ... 
an.NrwOrl.ATex.Pac. 
AlnliniiiaCJt.  Soiitli'n.. 

Nfiw  OrleaiiH  A  No.  E.. 

Vtc1i8l>tirv  A  Meridian. 

Viclisliurtt  8h.  A  Pac. 

CIn.  Klili.  A  Ft.  Wiiyue 

Cin.  Waxh.  A  Baltimore. 

Cievc.  Akron  A  Col 

Cleveland  A  Canton 

Clev.  (  ol.  l:in.  A  Ind.... 

Clev.  A  llariitta 

Col.  A  Cin.  Midland 

Ool.  Hock.  Val.  A  Tol... 
Denver  A  Rio  Grande... 
Denver  A  K.  (1.  WcsTein 
Det.  Bay  Cily  A  Ali>ena. 
Detroit  LanainK  A  No... 

East  TeiMi.  Va.  A  Ga 

EvanfivlUe  A  Indianap.. 

Evansv.  A  T.  Haute 

Flint  A  Pere  Marquette 
Florida  R'y  A  Nav.  Co.. 
Ft.  Worth  A  Deny.  City. 

Georgia  PaclHc 

Grand  Kapids  A  lua.. 
IGrand  Tv.  of  Canada 
BToiist.  &  Tex.  Ctutral .. 
111.  Ceniral  (li!.  Div.).  .. 

(Southern  IJiv.) 

Cedar  F.  AM 

Dul).  AS.  C 

Iowa  FaU  AS.  C 

Indiana.  Bloom.  A  West 
Indianap.  Ucc.A  Spring. 
Kan.  City  Ft.  S.  AGuK.. 
Kan.  City  Sp.  A  Mem... 
Kan.  Cliy  Clin. A  Spring. 

KookukA  Western 

Lake  Erie  A  Western  ... 
Lake  Shore  A  Micli.  So.. 

Lehigh  A  Hudson 

Lon<;  Island 

lionisy.  Evansv.A  St.L.. 
Louisville  A  Nashville.. 
Louisv.  New  Aili.A  Chic. 
Luuisv.  N.  O.  A  Texas.. 
Manhattan  Elevated.. . 
Harq.  Houghton  A  Ont.. 
Memphis  A  Charleston.. 

!  Mexican  Central 

jMpxican  Nat.(So.Div.).. 
Mich.  Cent.  A  Can.  So... 
Mllw.  L.Shore  A  West'n. 
Milwaukee  A  Northern. 
Minn.  A  Northwestern.. 
Mississippi  A  Tennessee. 

Mjb  io  A  Ohio 

Nash.  Chat.  A  St.  L 

N.  Y.  Cential  AH.  R.... 

New  Yoru  City  A  No 

N.Y.  Ontario  A  West' n.. 

Norfotk  A  Western 

Northern  Pacific 

Ohio  Southern 

Oregon  R'y  A  Nav.  Co.. 
Peoria  Decatur  A  Ev... 
Rionmond  A  Danville... 

Va.  Mid.  Div 

Char.  Col.  A  Aug 

Col.  A  Greenv.  uiv 

West.  No.  Car.  Div.... 

Wash.  O.  A  W  

Ashv.  A  Spar.  Div 

St.  Josepli  A  Gr'd  Isl'd.. 
St.L. A.AT.H.  main  line. 

Do     do    (braucheal 

St.  !•.  Ark.  A  Texas 

St.  Louis  A  S.  Francisco 

St.  Paul  A  Duluth 

St.  Paul  Minn.  A  Man... 

Sheniiudouh  Valley 

goutli  Carolina 

Staten  Island 

Texas  A  Pacitlo 

Tol.  A.  A.  A  No.  Mich... 

Toi.  A  OhioCemral 

Wahash  Western 

Wlieeling  4  Lake  Erie.. 
Wlsconsiu  Central 

Minn.  St.  Cr.  A  Wis... 

Wisconsin  A  Minn 

Total  (111  roads) 

Net  increase.... 


1887, 


.       I 


1888. 


9.071. 13.J 

l.l;■J^^^/^ 

i,'jfi7.:<';2 

r4<i.S(i4 

1,37'J.471 
H44,42n 
7.i2,-l-3 

4,Cill.-.  8 
12.1.4«9 
6I7.'210 

2,o.^.■'.7^.' 

477.8-20 

S2(t.47.S 

l,Oill,-Mt 

9.1 0.7;  0 

ll.IOl.OOi 

Bti(l,'<0'- 

1,^27,187 

l,273,ti.^* 

•20.). /7c 

l,.'5<iP,'>3r 

714.92 

.117.»3t 

240,423 

23 '.08 

10,52 

B8t)..'Sr.7 

26  .771 

172.SO., 

1,97)>,M' 

149,-231 

)4«,<'liO 

1.237,541 

3.5 '20.4 16 

4'i7,S47 

220,14f 

64i,370 

2,361.SI21 

IIO.'ISS 

S9H,323 

l,26'2,35t 

&3J,4I6 

ZSJi.gO!* 

521.784 

1,073,77^ 

8,l5S.83r. 

),07».051 

3,-!0U,474 

l,84S,>-2e 

5e,75P 

396,003 

301.84t 

1,199.076 

192,49:- 

l,292,4-2- 

«81,ft74 

121.989 

144.84e. 

90(5,5-3 

8,e03..-.5: 

l'20,--3fi 

l,326,3r'0 

463.854 

7.397,726 

1,019,151 

917,'20i 

4,05.'i.727 

385,287 

75fi,S>3-.; 

2.321,'.53 

55V,24:< 

6,361,' 00 

1,444,404 

441.403 

513,*20 

205,159 

1,118,916 

1,4^4,•2S0 

16,725.725 

267,673 

660,442 

1,354,273 

5,3S9.I9.< 

•2<;9.19^ 

2,25  •92- 

412,5'. .'. 

I.f9i.4&7 

723,64  I 

368, BOO 

250,.o5;, 

303.07> 

4^,600 

2-.',20l 

S37,7Z8 

63H,199 

42;.'.59 

l,<!03,2!-0 

2,675,685 

674.624 

3,45»,109 

632,154 
3.'i'l,7IH 

2.596.77.5 
225.011 
469.417 

2,927.69(- 
344,711 
978,15(- 
235.131 
427,888 


170,459,725 


6,'>4i,?r,« 

660.8O'." 

1,200,6^7 

61'',l«'.'\ 

l,2ti.'i,H:'3 

280,62( 

3(>ft.i.i5 

4,160,342 

l<'4.87J 

5(>8,4i« 

1.8ll',S18 

3!l3.47 

7:iO,2i.' 

705,«.'.5 

79J,0'3 

10.63r.87< 

643.694 

1,:  0;(,6O 

1,2<>2..^G 

184,114 

1,2-1,54 

541,874 

SO0,7fl 

238,2 1  ••. 

198,81'/ 

171.34 

9 10.2 1 6 

•2*9.0  t> 

1«0,1»06 

:,7S  4.830 

136,121 

134,57!- 

!>b0.e:80 

2,879,941 

4b7,.'43g 

96,780 

.162,^84 

1,8 '1,466 

7.1.815 

329, WJI 

1,075.184 

478.447 

170,366 

34f,38« 

837,2(9 

7,788.962 

1,062,969 

2,923,019 

1,900,914 

80,47a 

422,746 

269,954 

1,130,9 '9 

177,791 

1,169.0 1 4 

695,13^ 

1O6.205 

141,107 

74'i.252 

6.933,682 

101,370 

1,222,505 

374.019 

6,330,  SS:! 

783,132 

731,476 

3,723,065 

37,5.'.i09 

59>,00< 

I,8i3,2f6 

50/,201 

5,436,000 

31'2,7i9 

291,6iiOl 

178,381 

180.3911 

970,H.-6 

1,080,802 

14,912,rt:2 

249,37. 

538.390 

1,423.106 

4,-(b7.'257 

220,.">8 1 

2,'331.313 

337.367 

1,889, '299 

6S6,749 

376. SOf 

5jOH.62lf 

240.143 

43,600 

I'.',  30 

646,984 

567.5.')1 

328,'292 

730,274 

2,046.464 

576  500 

2.947,51t 

300,921 

521,010 

3 11, .53s 

2,402.21*9 

153,553 

354,148 

2,572,439 

265.910 

731,137 

112.443 

84,248 


Intrtatt. 

T 

2,i';o,re7 

6G0,790 

•  0,735 

322.099 

106,838 

H3.80O 

4'2n,8:>8 

528, 144 

18..^«.^ 

1 8,7:0 

2  i  5.907 

84,345 

!  tJ,208 

3:1.095 

146,Or7 

556,124 

1»,515 

2Z3,1'.R0 

71,067 

19,384 

2-(7,48i 

1:  0,046 

17,167 

2.208 

4 1, '246 

19,179 

70.351 

16,166 

H,')97 

11'6.106 

13,110 

12.341 

2.56,SCl 

616,504 

3v8^ 

124,361 


Duiyata. 
~1 


470,461 
3ri,824 

68,432 
187,172 

54,968 
1:9,543 
173,39^ 
186,563 
669,874 

leO-Ji 
477,455 

48,01 


71.648 

94,298 

273,0C6 

629,22 1 

93.124 

506.591 

92,71 

11,144 

4;<,180 

104,506 

71,45P 

115,2(1. 

S55.25H 

73.801 

247.021 

122.688 

343,64(j 


I46,26d,n68i  24415*08 
|241i-3i5; 


31,892 

68,077 

14,699 
123.414 
2«6,43ii 

15,784 

3,739 

164.331 

1,6«9,875 

19,16'- 
103,795 

h9,835| 

1,067.19j 

234.019 

186,725 

332.062 

10,079 
161. «26 
477,787 

57,042 
92,i,000 
5«1.63^ 
1'19,713 
3j5.139 

25.068 

147,990 

373,478 

1,813,118 

18,301 

72.052 
431,167 
411,9;'6 

42,917 

75,22'8 

103.193 

41,!:92 


62.933 
6.00U 
9,670 


t  To  July  2. 


Mexican  currency. 


WEEKL  Y  RA ILR OAD  EA RNIJTGS. 

For  the  first  week  of  July  we  have  the  earnings  of  fifty 
roads,  showing  a  gain  of  13'78  per  cent  over  the  same  week 
last  year. 
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[V«u  XLV. 


IK  toeek  of  July. 


Bnffiklo  N.  T.  &  Fblto  .... 
BillIMo  Booh.  &Pitt«D... 
C»lro  Vlncennes  <h  Chic. 

Canadian  Pacific 

Chicago  &  Atlantic 

Chicago  &  Kast.  Illinois.. 
Chicago  Mil.  &  St.  Paul.. 
Chicago  &  West  Mich  — 
Olnoinnati  Ham.  &  Day.. 
Cln.  rnd.  St.  L.  ftOhlc... 
Oio.  Richmond  A  Ft.  W.. 
CleTelttiKl  AMar.etta.... 

Dayton  FortW.  &C 

Denver  &  Rio  Grande — 
Det.  Linsing  &  Northern. 

East  Ti!uu.  Va.  &  Ga 

Eransville  &  Indla'polls. 

Evansville  &  lerre  H 

Ft.  Worth  &  Denv.  City.. 

Grand  Raplda  &  Ind 

Ind.  Bloom.  &  Wegtem.. 

Keokuk  &  Western 

Kingston  &  Pembroke 

Lake  Erie  &  Western 

Long  Island 

Louisv.  EvansT.  &  St.  L. . 

Louisville  &  Nashville 

Louisville  N.  Alb.  &  Chic. 
Marquette  Hough.  &  On 

Mexican  Central 

Milwaukee  L.  3.  AWest.. 
Milwaukee  <St  Northern . . . 
Minnesota  Nortli  western. 
N.  Y.  Ontario  &  Western 

Norfolk  &  Western 

Northern  Pacific 

Peoria  Dec*  Evansville. 
Bt.  Jos.  &  Grand  Island.. 
Bt.  L.  Alt.  A  T.  H.  (M.  L.) 

Branches 

Bt.  Louis  Ark.  &  Texas.. 

St.  Louis  &8an  Fran 

Bt.  Louis  Van.  &  T.  H... 

Bt.  Paul  cfe  Duluth 

Tol.  Ann  Arbor  &  No.Mloh 
Toledo  &  Ohio  Central . . . 

Wabash  Western . . 

Wisconsin  Central 

Minn.  St.  Croix  &  Wis.. 

Wisconsin  &  Minnesota. 


1887. 


9 
5>,200 
40,2^4 
14,042 

251.000 
37,623 
41,933 

431,000 

27.724 

70,121 

49,117 

4,935 

4.802 

7,107 

136,000 

19,904 

87,331 

4,275 

16,808 

15,585 

45,459 

52,937 

5,928 

3,375 

35,248 

125,823 
18,505 

275,4^5 
41,817 
32,243 
87,0 15 
67,621 
18,153 
22,225 
34,174 
71..576 

230,469 
12,721 
18,849 
22,729 
13,850 
37,816 

100,155 
64,914 
35,438 
11,654 
1.5.994 

116,257 

31,957 

8.071 

18,541 


Total  (50  roads)... 
Ket  Increase  (12-78  p.ot.) 


2,993,780 


1886. 


51.800 

2S,030 

14,003 

231,000 

29,377 

29,723 

449,387 

28,790 

65,565 

46,003 

6,883 

5,301 

2,901 

117.325 

18,557 

64,816 

4,588 

17,003 

8,746 

41,486 

51.071 

5,^22 

2,064 

31,806 

116,605 

18,010 

256.765 

34.978 

26,880 

61,790 

45,080 

11,829 

8,»i6S 

33,500 

57,148 

207,873 

13,996 

21,828 

20,802 

12,008 

34,340 

89,323 

61,509 

32,106 

6,950 

11,270 

87,918 

22,971 

3,254 

2,663 


2,654,599 


Inereiue. 


2.400 

12,224 

3i 

20,000 

8,246 

12,207 


4,556 
3,117 


4,206 
18,675 

1,317 
22,515 


6,839 

3,973 

1,866 

606 

1,311 

3,442 

9,218 

495 

18,710 

6,839 

5,383 

25,255 

22,541 

6,324 

13,557 

674 

14,428 

22,596 


1,927 
1,8+2 
3,476 

10,827 

405 

3,332 

4,704 

4,724 

28,339 

11,988 
4,817 

15.878 


365,846 
339,181 


Deertcue. 


18,387 
1,066 


1,953 
499 


311 
195 


1,275 
2,979 


26,665 


For  the  fourth  week  of  June  the  (X)mpleted  statement  covers 
eiity-nine  roads,  the  gain  being  13*01  per  cent. 


4(A  week  of  June. 


Prevly  rep'tcd  (44  roads) 
Burlington  C.  R.  &  No... 
Cincinnftti  Jack.  &  Mack 
Cln.  N.  O.  &  Texas  Pao... 

Alabama  Great  So 

New  Orleans  <fe  N.  E 

Vlcksburg  &  Meridian. . 

VicksburgShrev.  &  Pac. 
CincluBatl  Rich.  &  Ft.  W. 
Cleveland  Akron  &  Col... 
East  Tciin.  Va.  <fe  Ga.  ... 
Florida  li'way  &  Nav.  Co. 
Ft.  Worth  &  Deo.  City... 

Grand  Rapids  &  Ind 

Grand  Tnmk  of  Canada.. 
Houston  &  Texas  Cent. . 
Kansas  City  Fort  S.  A  Q. 
Kansas  City  Spr.  &  Mem. 

Kan.ias  C.  CUn.  <t  Spr 

Keokuk  &  Western  

Kingston  &  Pembroke 

Marquette  Hough.  &  On. 
Memphis  A  Charleston  . . 
Mexican  Nat.  (So.  Div.).. 
N.  Y.  City  4  Northern  ... 
XoLAnuArborANcMlch 


Total  (69  roads) 

Net  Increase  (1301  p.c.) 


1887. 


3,834,«97 

66,341 

10,7,'i8 

92.736 

42,781 

20,728 

10,930 

14,555 

10,436 

17,418 

126,573 

21,452 

8.743 

67,101 

395.106 

39,814 

55.321 

47,541 

3,041 

6,805 

3,375 

40,039 

23.012 

25,133 

13,372 

13,044 


5,010,942 


1886. 


3,410,165 
68.387 

9,156 
79.041 
32.586 
17.865 
12.141 
10,943 

9.443 
15,362 
89,908 
21.656 

5,845 
5l,?i88 
351,089 
33,294 
56,427 
35,592 

5,264 

5,658 

2,064 
44,028 
17,753 
27,274 
12,656 

9,058 


Increase.     Deereate. 


616,180 


4,431,213 


91,648 
2,046 


1,602 

13,695 

10,195 

2,863 

........ 

1,211 

3,612 

9  43 

2,056 

36,665 



204 

2,898 

15,513 

44.017 

6,560 

1,106 

11,949 

2,223 

1,147 

1,311 

3,929 

5,259 

2,141 

716 

3,986 

681,207 

104,508 

576,699 

pt0ttjetaicijg®0mmjerjciaX  %nQXisti^i^ws 


[From  OUT  own  correspondent.] 

London,  Saturday,  July  2, 1887. 
The  end  of  the  half-year,  following  so  closely  upon  the 
jubilee  festivities,  has  rather  intensified  the  quietness  of  trade 
uaual  at  this  season;  hence  the  past  week  has  shown  no  special 
amount  of  business  done.  There  have,  however,  been  some 
features  during  the  week  worthy  of  notice.  First  in  import. 
ance  may  be  placed  the  hardening  of  money,  due  mainly  to 
the  inquiry  for  gold  for  Germany  and  New  York,  which  has 
resulted  in  nearly  half  a  million  sterling  leaving  the  Bank  of 
England  for  foreign  ports.  It  does  not,  however,  necessarily 
follow  from  this  that  we  have  entered  upon  a  period  of  a 
graduaUy  increasing  deamess  of  money.  These  shipments, 
though  they  may  be  followed  by  exports  to  South  America' 
are  looked  upon  as  exceptional,  and  with  their  cessation  the 
value  of  money  wiU  probably  again  recede,  particulariy  as 
the  dividendB  will  increase  floating]balances. 


A  satisfactory  feature  of  the  week  has  been  the  increased 
demand  for  iron  and  steel  on  American  account,  and  the 
statement  that  large  orders  for  rails  have  been  placed  here  by 
the  Mediterranean  Railway  Company.  It  would  seem  from 
this  that  greater  animation  is  promised  in  the  hardware 
industries.  The  wool  sales  are  going  off  well,  with  a  tendency 
towards  some  recovery  from  the  opening  decline  ;  and  cotton , 
though  quiet,  is  fairly  firm.  The  prospect  for  the  second 
half  of  the  year  may  therefore  be  considered  satisfactory 
The  crops  are  on  the  whole  looking  well.  Wheat  prom- 
ises a  good  yield,  but  the  roots  are  suffering  from  the 
drought. 

The  first  half  of  the  year  has  certainly  not  shown  that 
movement  in  trade  which  was  counted  upon  at  Christmas 
last.  There  has  been  more  doing,  but  the  progress  made  has 
not  been  rapid  nor  the  improvement  uniform.  The  Clearing 
House  returns  show  us  that  during  the  six  months  the  total 
amount  of  bills  and  checks  which  passed  through  the  Bankers' 
Clearing  House  was  £3,055,496,000,  being  an  increase  over  last 
year  of  £193,139,000.  Of  this  gain,  £43,513,000  was  secured 
on  the  fortnightly  Stock  Exchange  settling  days.  The  traffic 
receipts  on  the  thirty-three  principal  railways  of  the  United 
Kingdom  exhibit  an  increase  of  £649,953.  The  exports  of 
British  and  Irish  produce  and  manufactures  for  the  five 
months  were  £2,149,763  more  than  last  year  and  the  imports 
during  that  period  exhibit  an  expansion  of  £9,567,490 — about 
two-thirds  being  on  account  of  heavier  payments  for  raw 
material — showing  a  better  demand  here  on  account  of  the 
manufacturing  interests.  These  results  may  be  accepted  as 
satisfactory.  It  is  also  encouraging  to  notice  that  the  Impe- 
rial weekly  average  price  of  wheat,  which  at  the  close  of 
December  was  33s.  lid.,  has  during  the  six  months  risen  to  35s, 
Id.  per  quarter.  Middling  upland  cotton,  also,  at  Liverpool, 
has  advanced  from  4  13'16d.  to  5J^d.  and  No.  40  mule  twist, 
at  Manchester,  from  8%d.  toSJ^d.  But  against  these  gains  we 
have  to  set  some  drawbacks.  First  we  find  that  the  price  of 
Scotch  pig  iron  has  declined  from  44s.  6d.  to  about  43s.  3d., 
and  there  is  a  reduction  in  the  value  of  English  and  colonial 
wool  of  Id.  to  2d.  per  pound.  Most  Mincing  Lane  produce 
also  has  given  way  in  price.  It  is  therefore  abundantly  clear 
that  the  improvement  has  been  rather  checkered.  StUl, 
progress  has  been  made,  and  we  are  not  without  hopes  re- 
specting the  future. 

During  the  ))ast  six  months  the  range  in  the  Bank  of  Eng- 
land rate  of  discount,  as  will  be  seen  from  the  following  com- 
parison, has  been  from  8  to  5  per  cent,  there  having  been 
alterations  in  the  rate  on  five  occasions.  In  the  corresponding 
period  of  1886  there  were  four  changes,  and  the  range  was 
from  8  to  4  per  cent.  The  average  percentage  for  the  past 
half-year  has  been  rather  in  excess  of  1886,  namely,  3'30 
against  3'61  per  cent. 
1887. 


Per  cl.  Days. 

/an.     1  to  Feb.    3 5  .14 

Fob.    S  to  Mar.  10 4  35 

Mar.  10  to  Mar.  24 3>s  11 

Mar.  24  to  Apr.  14 3  21 

Apr.  14  to  Apr.  28 2't  14 

Apr.  28  to  J'ne  30 2  61 

Average 3-20  181 


The  following  shows  the  position 
at  the  close  of  1886  and  at  the  end 


1886. 

Per  cl.  Day$. 

Jan.    1  to  Jan.  21 4  21 

Jan  21  to  Feb.  17 3  27 

Feb.  17  to  May     6 2  78 

May    6  to  June  10.   ...  3  39 

J'ne  10  to  June  !>0 2H  20 


Average 2-61       181 

of  the  Bank  of  England 
of  the  half-year  just  con- 


cluded: 


Circulation,  excluding   7.day 

and  other  bills 

Public  deposits 

Other  deposits 

Government  securities 

Other  securities  

Reserve  of  notesand  coin 

Coin  and  bullion . 

Prop'n  of  reserve  to  liabilities. 

Bank  rate 

Consols 


Dec.  29, 
1886. 
£ 
24,436,670 
4,363.049 
24,138.160 
13.132.151 
23,067.109 
10,133,419 
18,820,089 
3538  p.  0. 
.5  p.  c. 
100°B  X  d. 


Jutie  79, 

1887. 

* 

24.9.54,280 

7,932.236 

24,798.588 

15.839,907 

20.508.885 

14,132,109 

23,336,389 

43  p.c 

2  p.  c. 

lOl'ij  X  d. 


Inereatt  + 
or  deereatt.— 

517,610+ 
3,569.187+ 

660,428+ 
2.707.75C+ 
2.558,274— 
3.998,(!90+ 
1.516,300  + 

7»8  p.  0.+ 
3  p.  c— 

»»14-t- 


The  fresh  capital  creations  during  the  half-year  have  been 
fairly  numerous,  and  have  been  very  miscellaneous  in  their 
character.  There  has  again  been  a  large  sprinkling  of  gold 
mining  companies,  and  private  firms  have  not  been  behind 
hand  in  transferring  their  property  to  the  public.  AUsopps, 
though  not  such  a  success  as  Guinness,  was  well  received, 
the  shares  being  now  quoted  at  a  premium  of  50  per  cent,  and 
Hotchkiss  Ordnance  Company  was  very  well  taken  up ;  but 
as  regards  the  mining  industries,  it  is  difficult  to  arrive  at  the 
real  results  attained.  It  is  significant  that  very  few  have 
applied  for  a  Stock  Exchange  settlement.    Colonial  borrow- 
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ings  have  been  tolerably  numerous,  though  perhaps  hardly  so 
important  tm  usual,  and  there  has  been  a  fair  a<ldition  to  the 
foreign  indebtedncBH.  The  Argentine  Qovernment  placed  a 
5  per  cent  loan  for  £4,290,100  in  January  at  85J^.  May  wit- 
neescd  the  introduction  of  the  City  of  Rome  4  per  cent  loan 
for  £720,000  at  W%  per  cent  by  Messrs.  Hambro  &  Sons,  and  the 
('losing  month  of  the  half-year  liau  seen  the  introduction  of 
the  City  of  Rosario  0  per  cent  loan  for  £108,400,  at  par,  guar- 
anteed by  the  Argentine  Government;  a  South  Italian  Rail- 
way loan  for  £6,800,000 at  63}^  percent,  with  a 3  per  cent  guar- 
{^tee  by  the  Italian  Government;  a  five  per  cent  loan  for 
£660,000  of  the  Huanchaca  Company  at  99J^,  guaranteed  by 
Chile;  a  Spjinish  liailway  loan  for  £650,000  seven  per  cent  pre- 
ferred and  £400,000  ordinary  shares;  an  Argentine  Northern 
Central  Railway  extensions  loan  for  £1,800,000  in  5  per  cent 
bonds  at  91}^,  with  a  Government  guarantee,  and  a  Greek 
Govemmont  4  per  cent  loan  for  £5,400,000,  of  which  £1,900,000 
was  issued  here  at  the  price  of  78J^  per  cent.  Roughly  speak- 
ing, the  capital  creations  for  the  half-year  have  been  some- 
where near  £65,000,000,  or  about  £15,000,000  more  than  for 
the  corresponding  period  last  year.  Annexed  is  a  list  of 
Colonial  borrowings  during  the  half-year: 


Dttcription. 


City  of  Aakl'd  S  P.O.  dbs 
Bor.  of  Brunswick,  Mel- 
bourne, 5  p.  0.  debs. .. 

Victorian,  4  p.  o 

QueenRland,  4  p.  c 

Bengal-Nagliar  RR.,  4 


Cny  of  Sidney,  4  p.  o. 
LauncestoD,  Tasmania, 

4p.o 

Auckland  Harbor  B'rd, 

ft  p.c 

Bong  Kong  Gov.  4  per 

cent  Loan 

Bo.  AuB.  Gov..  4  p.  c 

WelllDgtOD  Gas  Co.,  N. 

Z.,  5  p.  p.  debs 

St.  Lucia  Gciv.,  4'«  p.  c 
Auntiallan  Oa«ligbt '  'o 

of  Sidney,  5  p.  o.  debs 
ProT.  of  Brltisb  Colum- 
bia, 4>«  p.  0 

Hetropolitan  Gas  Co.  of 

Melbourne.  5  p.c.  debs 
Wellington  &  Manawa- 

tu  Railways.  5  p.  c. . 
City   of    Praban    <>Iel- 

boume).  5  p.  c.  de'js  . 
Borougb  of    Uastings, 

N.Z.,5p.o 


DaU. 


Jan.  11 

Jan.  16 
Jan. 20 
Feb.  18 

Feb.  24 
)lar.23 

Mar.  29 

Uar.31 

Apr.  1 
May  10 

May  19 
!  May  19 

June  7 

June  8 

J'ne  15 

J'ne  17 

J'ne  28 

J'ne  30l 


Amminl 
Required. 


Amount 
Offered. 


2S,000 
28.000 

3,o<o,oao 

2,500,000 

3.000,000 
330,000 

150,000 

92,300 

200,000 
850,000 

50,000 

79,700 


47,C00 

35.600 

10,200,000 

2,693,400 

3,000,000 
523,100 

150,000 

92,300 

737,400 
2,341,600 

126,300 
324,300 


300,000     1,443,900 


"I 
205,400 

50,000 

120,000 

75,000 

25,000 


1,205,000 
127,200 
141,500 
123,300 


Mini- 
mum. 
Peret. 


a 

105 

104 
102 
100 

£24  sb. 
100 

97 

100 

98 
101 

100 
99 

103 

102 

108 

100 

10710s 

100 


Averttge 
Hate  of 
Attotm'l. 

£    t.    d. 

105  18  6 

104  12  1 

102  19  4 

100  0  10 

24  per  sb. 

101  5 11 

97  0  0 
100  11  0 

100  14  9 

103  2  6 

103  1  6 

105  1  1 

106  14  0 
105  8  2>« 
110  13  6 


107  19  6 


*  Tenders  at  par  received  84  per  cent  of  the  amount  applied  for;  above 
in  full. 

The  allotments  of  Treasury  bills  during  the  half-year  have 
been  as  foUows : 


Date. 


January  2.. 
January  31 
lfaroh2.... 

April  1 

May  2 

June  3 

Jane  23 


Amount. 


3  Month:  6  Months 


S.  S, 

1,4  00,000    205,000 
2,155,000 


Average  Per  Cent. 


3  Months. 


6  Months 


l,Sfi0,0C0 
1,400,000 
8»0,000 
1,675,000 
1,5C  0.000 


626,000 

ifb.boo 

326, 00  J 


«3     98.  6-75d.  1*3     68.    5-75d. 
£2  1!>%.  I'sd. 
£2  19s.  Oi&d. 
£1     58.  9d. 

188.  Od. 

15s.  Od. 
£1     08.  2d. 


£2 

I7s. 

ll-75d. 

£1 
£1 

78. 

58. 

lOd. 
6d. 

Money  has  distinctly  hardened.  The  main  cause  of  the 
steadiness  was  the  inquiry  for  gold  for  export.  Some  parcels 
have  been  taken  for  New  York,  but  the  main  shipments  have 
been  to  Berlin.  Not  far  short  of  half  a  million  sterling  has 
left  the  Bank  of  England  for  foreign  ports  ;  and  although  the 
German  inquiry  is  slackening,  there  is  a  little  demand  for 
New  York,  and  shipments  to  Buenos  Ayres  are  not  unlikely. 
These  influences,  occurring  at  a  time  when  the  half-yearly  de- 
mand has  to  be  satisfied,  have  been  fully  appreciated,  but  the 
permanency  of  their  eflfect  has  yet  to  be  established.  The 
charge  for  short  loans  has  been  as  high  as  2}4  per  cent,  but  is 
now  somewhat  imder.  The  discount  rate  for  three  month.s' 
bills  has  been  1?^  per  cent,  but  has  receded  to  1  9-16  per  cent ; 
and  as  a  large  amount  of  money  will  in  a  day  or  two  l)e 
thrown  on  the  market  through  the  dividend  distributions,  a 
yet  more  decided  relapse  is  not  improbable.  The  weekly  Bank 
of  England  return  shows  some  important  changes  indicative 
of  weakness.  The  reserve  has  decreased  £1,058,086,  and  the 
proportion  to  liabilities,  which  last  week  stood  at  47-51  per 
cent,  has  been  reduced  to  43'00  per  cent.  In  bullion  the 
weekly  lose  is  £395,466. 

Kie  rates  for  money  have  been  as  foUows; 


i 

Omh  inarM  ratM. 

ItUtr—t  tUtmtt 

ftrUpattUbi 

BmrnkBUU. 

TraAsmut. 

U»t»o 

i 

Jtnt 
U»€k 

DiM't  IPX. 

Thru 

Aw 

Ma 

TkrM 

#rar 

ma 

aV 

7I«U 

MOHtlU 

ManthM 

UontlU 

VoiMIW 

Month. 

MitUu 

Brntk*. 

OaU. 

Dm^ 

Haj  IT 

a 

y»l 

IK«  - 

1M«  - 

1^*8 

DM* 

m»»H 

1 

H 

1    -I 

Juna  8 

a 

M«l 

IH*  - 

1«»- 

lM«t 

inma 

1M48M 

N 

1   -1 

u 

a 

1    AIM 

!«•  - 

1M«  - 

Hi— 

1H«« 

IN«ZM 

M 

1   -1 

"      17 

9 

1    •- 

IS*»  - 

1M«  - 

>W«8 

IW«S 

IWiWH 

M 

1   -I 

■'     M 

a 

1X«- 

IMtlM 

1W«1H 

1M«I) 

1M«S 

l»»8M 

M 

1    -I 

JalT    l'» 

1««  - 

IM«- 

«  •  - 

1M«8    18    a8<4 

»mt»i 

XI   -1 

The  following  return  showa  the  position  of  the  Bank  of 
England,  the  bank  rate  of  discount,  the  price  of  consols,  &o., 
compared  with  the  past  three  years: 


Olravlatlon,   ezolndlnc  T-day  and 

other  bill! 

Pnbllo  depoilu 

other  depoitta 

QoTemment  Mourltlai 

Other  MCurltlet 

Baaarreof  note*  and  ooln 

Coin  and  bnlllon 

Raaarre  to  llablUtiM 

Bank  rate 

Conaola 

Cl«artn«-Hon«e  return 


U8T. 


» 

«4.(»4ja0 
7,938JU6 
24,788,ee8 
10389,907 
90.aOH3Sft 
14.lSa.l09 


48-00  p.  a 

8  P.O. 

101  T-16d. 

181,948.000 


1880. 


S 

MMl.llO 

8.381.000 

88.008.89? 

HMa.436 

«,78B.«9e 

11388.880 

8131*,430 

VtH  p.  c. 

8HP.0. 

lOm 

184.9»1.000 


1886. 


M 

<e.7«e,i86 

S.418.M0 

M.2M318 

I83M.1T9 

88,840.170 

17.4333M 

87.481.4(18 

4W4P.O. 

8p.e. 

VH 

I24.6ie.000 


1884. 


» 

8e.4083O» 

9.807.801 

a4jM)7.9a» 

18je8,l9» 

asfi4»jmt 

143B0.788 

8B.O7B.08S 

41iMp.e. 

Sp-O. 

99H 

140,994,000 


The  bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


BatMtf 
Imttnttt 

Juli/  1. 

June  84. 

Jvnt  17. 

June  10. 

Bonk 
BaU. 

8 
8 
S 

3 

an 

8 

4 
4 
8 
8 

Opmt 
MarHtt 

an 

8 

»H 

4 

ft 

8 

Bonk 
BaU. 

~~a 

3 

8 

8 

8H 

3 

4 

4 

S 

3 

OPMI 

MarM 

aiT 

2« 
8 

SH 

4 

an 
4M 
8 

Bonk 
BaU. 

~B 
3 
8 
8 

8H 
8 
4 
4 
5 
3 

Ovtn 
Markst 

~air 
an 
an 
an 

!« 

4 

5 
8 

Bwik 
liota. 

8 
8 
8 

an 
a 

4 
4 
6 
8 

0»«ll 
Market 

Ptfia 

8 

Berlin 

frankfort. 

Hamburg 

Amsterdam...... 

Bmiaals. 

Madrid 

8 

an 

9M 

4 

St.  Peterabore.. 
Copenhacen 

*H 
s 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market. 

Gold.— The  sum  of  £285,000  has  been  taken  out  of  the  Bank  since 
our  last.  With  strong  inquiry  for  Germany,  and  latterly  for  New  York, 
all  arrivals  have  found  ready  purchasers.  The  amounts  received  are 
£13,000  from  Bombay  and  £25,000  from  the  West  Indies.  £10,000  ha* 
been  sent  to  India. 

Silver  has  been  Inquired  for  during  the  past  week,  and  at44i4d.  con- 
siderable business  was  doni;.  Today,  however,  with  less  Inquiry,  and 
slightly  weaker  exohanges  from  India,  44i')td.  is  the  quotation.  Arri- 
vals from  New  York  £16,000,  the  West  Indies  £27.00.',  Chile  £21,000; 
total,  £64,000.    £1)1,500  has  gone  to  India  per  Mirzapore  and  Oathay. 

Mexican  Boilars  rose  to  43  38d.  In  consequence  of  the  advance  In  bar 
silver,  but  with  to-day's  weakness  we  can  give  no  price.  The  Peninsola 
&  Oriental  steamer  takes  £13,280  to  China. 

The  quotations  for  bullion  are  reported  as  follows: 


QOLD. 

BILVBR. 

London  Standard. 

June  30. 

June  83. 

London  Standard. 

June  30. 
4. 

Jutw83. 

f.      il. 

».     d. 

d. 

Bar  gold.  One. .  .o>. 

77    9 

77    9 

Barallver oi. 

441-10    441.10 

Bar  gold,  oontaln'K 

Bar  silTer.oontain- 

aodwu.  allTsr.oi. 

77  10 

77  10 

Ing  B  gra.  gold.ot 

44  7-10    447.1S 

jpan.  donbloona.oi. 



Cake  allrar oa. 

47)4      1   47H 

Mexican  dola...oa. 
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Tenders  for  £3,000.000  Treasury  bills  have  been  received 
by  the  Bank  of  England.  The  amounts  allotted  were :  In 
bills  at  three  months,  £1,560,000,  and  six  months,  £435,000. 
Tenders  for  bills  at  three  months  at  £99  12s.  4d.  and  above, 
and  for  bills  at  six  months  at  £99  and  above,  will  receive  in 
full.  The  average  price  for  the  three  months'  bills  was  £1  86. 
5d. ,  and  for  the  six  months'  bills  £1  19s.  3d.  per  cent. 

The  first  of  the  Joint  Stock  Bank  dividends  has  been 
announced,  and,  as  was  expected,  has  proved  satisfactory. 
The  London  &  Westminster  will  pay  at  the  rate  of  7  per  cent, 
together  with  a  bonus  of  1  per  cent  for  the  half-year,  carry- 
ing forward  a  balance  of  £34,000.  For  the  corresponding  half 
of  last  year  the  dividend  was  at  the  same  rate,  but  there  was 
no  bonus,  and  only  £7,000  was  carried  forward. 

In  order  to  facilitate  a  settlement  of  Peruvian  financial 
troubles  it  is  reported,  with  what  amount  of  truth  has  yet  to 
be  discovered,  that  Chile  will  guarantee  a  loan  of  £3,000,000 
as  amicable  settlement  of  bondholders'  claims.  Messrs.  Drey- 
fus &  Co.  will  also,  it  is  understood,  withdraw  their  opposi- 
tion to  the  scheme  recently  promulgated. 

At  the  public  sales  of  colonial  wool  now  in  progress,  about 
8,000  bales  have  been  taken  for  America. 

According  to  some  statistics  published  by  Mr.  Richaid 
Seyd  the  number  of  failures  in  the  United  Kingdom  during; 
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the  first  half  of  1887  was  2,913,  against  3,919  last  year,  those 
in  the  wholesale  trades  being  395  against  386. 
The  new  capital  creations  for  the  week  were  as  follows : 

Kame.  i^"?'"'''; 

dSuihWiu?tO'vCorHnrat!oD,  3 >s  per  <*Bt  red«»6m»We  Stotk $iO;"»-o 

ta  fndUna  (Ven-zuelan)  Uold  .Mining  d.  (Llin),  £5  sUarea...   HOJ.onii 

Mellmnrne  Tramways  Tiiist,  •4's  per  oenr,  debeuuires 20t',000 

Fiei'Uold  Trust  Coiniiauy  of  Australia  (Limited).  S 10  eliarea...   oOii.'tOO 

Do  do  do        4  p.  c.  perpetual  delien.  300,001 

^nglu-Argcntlno  Tramways  Co.  (Limited),  ifslKires y^O.OOO 

GViuHl  Goldiiu  Crown  Miuiug  Co.  ol  (Queensland  (Limited),     

£1  sliareR  -....    liO.OOO 

MslichebterBbip  Canal  Co  ■.■.■.■-■.■,■.■.'.'.".'.'.'."'.. ..,,.......^., ^00,000 

Farmer,  Robev  Brown  &  CO.  (Llni.),  6  p.  c.  pref.  eUates 21,'l,„i( 

Do  do         5  p  c.  Ist  mort.  deWentureia 20,000 

It  is  understood  that  subscribers  to  thb  Greek  4  per  cent  loan 
receive  about  80  per  cent  of  the  sum  written  for.  The  tenders 
for  £7.5,000  5  per  cent  debentures  of  the  City  of  Prahran  (part 
of  Melbourne),  Victoria,  amounted  to  £133,300,  at  prices  rang- 
ing from  the  minimum  of  £107  10s.  to  £110.  Tenders  at  £107 
IDs.  receive  about  36  per  cent  of  the  amount  applied  for,  and 
those  above  that  price  in  full.  The  average  was  £107  19s.  6d. 
pet  Cent. 

The  directors  of  the  Manchester  Ship  Canal  Company  have 
appUed  for  £4,000,000  in  £10  shares,  payable  £3  on  allotment 
and  the  remainder  in  instalments  of  not  exceeding  £1  each  or 
£3  10s.  in  any  year,  at  intervals  of  not  less  than  three  months. 
Iriterest  at  the  rate  of  4  per  cent  will  be  paid  during  the  four 
years  required  for  the  construction  of  the  works. 

Wheat  has  been  very  quietly  dealt  in,  and  buyers  have  con- 
tinued to  have  the  advantage,  but  an  actual  reduction  of  6d. 
to  Is.  per  quarter  has  been  exceptional.  The  market  has  been 
comparatively  uninfluenced  by  the  American  speculation ; 
trade  here,  for  the  moment  at  least,  being  regulated  by  the 
Jnore  legitimate  influences  of  supplies  and  weather  prospects, 
and  for  the  next  week  or  two  the  main  influence  affecting  the 
trftde  will  be  the  weather. 

The  following  is  a  comparative. statement  of  the  astimated 
stocks  of  grain,  &c.,  in  Liverpool : 

1887. 


June  30. 

■WTiPat— *hito 3,632,287 

red HlO,P07 

rridlab 1(JP,531 

Lower  qualities 18,400 


Total  Wheat 4,670,125 

Tricllan  corn (5ni,l03 

Pldur  (sacks) 150,486 


1887. 

March  31. 

1,844.670 

7C4,9ri0 

3H3.253 
3:1.950 

3,011,823 
317,395 
143,707 


1886. 

June  30. 

i.',435,414 

3»5,081 

77.386 
19,213 


2,927,094 
419,403 
164,290 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  f(  rly-three  weeks  of  the  season^ 
the  sales  of  home-gi-own  produce,  &c. ,  compared  with  last 
season: 

IMPOBTS. 


Wlieat , 

Barley 

08t« 

fwa^ 

B^ns 

Indian  oom... 
Flonr 


18RB-87. 
...O-Wt.  42,462.667 

\iAf>l.f.m 

1I.:<.S9,4:U 

2,162.703 

2,I4«,7«2 

21.474,777 

14,2S9,475 


188."5-8B. 

40.611,214 

9.1S7.526 

9,070.4  26 

:.6fifi  5tl 

2.  ;.-?7.o;i8 

24,166.635 
11  805,706 


1884-85. 
45.270,140 
14.'23.4t)8 
10.530,7.=>9 
1,709,527 
2,864.447 
22  l«;6.0i3 
14,318.177 


lRRS-84. 
41,71<l.rU9 
13.241,163 
10,124.522 
1,510.2)2 
2.395..-.97 
22,742  2  17 
12.613.-10 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

18?6-87. 
Impdrtsof  Wheat.cwt . 42.462. f  67 

Imports  of  flonr 14.289.  tT5 

flwea  of  home-grown. .29,083,022 


1885-86, 
40.841,214 
11.8(15,706 
37,157,673 


1884-85. 
43,27', -40 
11.318,177 
36.161,781 


*<nal 85,837,161    89,534,593    93,75.\0H8 


lB»S-gi4 

41.79!, "119 

12,«13.S16 
38,256.264 

80,061,599 


^,     ^     ^^       „  IRSe-S?.     188,5-86.  18^4-85.      Iif83-8l 

*■*•«■•  PrttM  wheat week.  359.    Id.    Sis.    Id.  32s.    8rt.    STh.    4(1 

Aver,  price  wheat seaaou.  338.    «d.    30s.    8d.  33s.     2d.    388.    8d" 

The  following  shows  the  quantities  of  wheat,   flour  and 
maize  afloat  to  the  United  Kingdom: 


Wheat qrp. 

.Flonr,eqaal  to  (ire. 
Maize qrs. 


Thia  week. 

1.9'.;2.00O 
15>.000 
35J,C00 


Lfi»t  week. 

1,731.000 
202,000 
3 19.000 


1896 

a.OH.ooo 
■joo.oco 

5.-4,000 


188.-5. 
2,471,000 
ZUl.CCO 
332,OC0 


BnslUh     Financial    .TlafKets— Per  Cable. 

The  daily  cloaiag  quotations  for  securities,  &c„  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  July  15  : 


Wlver,  p«ro» cf. 

.  Cjnaolfi  for  money ... 

Oonsols  for  account 

Fr'oh  rentes  (In  Paris)  fr 

D.  8.  4ii8  0f  1891 , 

O.  8.  46  of  1907 

Canadian  PaclHo , 

Ohio.  Mil.  A  8t.  Panl... 
Erie, common  etook... 

nUnols  Central 

rennsylranla 

Phlledelphla  &  Reading 
Sew  TorV  Central 


Sat. 


W 


44'i« 
loi9,e 
1019,. 
8097  ij 
111% 
]3H» 

62  •« 

895t 

3178 

12(>54 
S7»8 

2!» 

"ims  i 


®ommerctaX  autX  I]!atsceHatte0its  T^tms 


National  Banks. — The  folio  sving  national  banks  have  lately 
been  organized: 

3,736-The  Merchants'  National  Han't  of  Clinton. Iowa.    Capital,  $100,- 

O'W.      B    H.  A.  HdnnlngSin,  Predideut;  R.  C.  Van  KurUn, 

Ca^h'Or. 
3,737— The  Citizens'   National   Bank  of   Kingman,  Kansas.     Capital, 

$50,000.      R)bert    W.    Hodjaon,   President;    John   M.    IiSe, 

Ca.ihler. 
3,738— Tlie  L  )ckwool  Xiitlonal  Bank  of  Svn  Antonin.  Tex.as.     Capital, 

Capital,  $iOii,000,    Joseph  8.  L.oo'swjod,  President;  Joseph 

Muir,  Cashier. 
3,739— The  First  National  B  ink  of  Bliirgls.  D  iknta  Ter.    Canital.  !J50,- 

000.      DOQa'd    A.  MLPherjon,  President ;    J.    J.    Davenport, 

Cashier. 
3,740-The  .Merchants'  National  Bink  of  Mveon.  Oa.    Capital,  $10 J,- 

000.    K.  F.  LawtoD,  President;  L.  P.  llillyer,  Cashier. 

IHP0BT8  AND  ElXPOETS  FOR  THE  WEEK, — The  imports  Of  las* 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  dry  goods  and  a  df crfase  in  general  merchandise. 
The  total  imports  were  $9,774,309,  against  $9,570,57.5  the  pre- 
ceding week  and  $9,306,282  two  weeks  previous.  The  exports 
for  the  week  ended  July  13  amounted  to  $6,813,761,  against 
$5,870,686  last  week  and  $5,485,153  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  July  7,  and  for  the  week  ending  (for  gtii- 
eral  merchandise)  July  8  ;  also  totals  since  the  beginning  of 
the  Srst  week  in  January  : 

VORBIOa  IMPOBTR  \T  NEW  TORK. 


For  Week. 


Dry  Goods 

Qen'luier'dlse.. 

Total 

Since  Jan.  1, 

Ury  Goods 

Sen'lmer'dlse.. 


1884. 


$1 .631 .71 3 
5,227,093 


$6,858  806 

J59.0fi2..549 
169,601,211 


1885. 


$1,840.R83 
5,753,T;)6 

$7,594,659 

*19.<»95.<:o6 
146,323,915 


total  27  weeks.  *228.6e''.7t;0  i!194.419,77l  f225,O24.01l|$245,892,706 


1886. 


$2,036,134 
5,990.291 


*6,0. 6,425 

*59,470.fi8fi 
165,553,325 


18H7. 


«7,526,092 
7,248.117 

J9,774.209 

lfC2. 701,654 
183.ial.012 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im  - 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  bt 
8i)ecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  13,  1887,  and  from  January  1  to  dace: 

BXPORTR   PROM    NB^T   YORK    FOR    THH    tvWRR. 


For  the  week... 
Prev. reported.. 

Total  27  weeks. 


1884. 


$7,073,101 
152,340,182 


1885. 


1886. 

16,011,619       ?5,543.025 
165,900,47^     102,537,542 

*159,413,233'$172,542,097l*15?,080,567 


18»7 


f6,9I2,761 
15U,496,S28 


*  157,30  9,589 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  9,  and 
since  January  1,  1887,  and  for  the  corresponding  perio<3B  n 
lt86  and  1886: 

KXPOliTB  AND  IMPOBTR  OF  RPBOIII  AT  HBW  TORK. 


Bold. 


^reatBrltaln 

France 

96nnany .. 

•Vest  Indies 

Mexico 

Sonth  Auierloa 

4!  I  other  oountrles. 


Tfctai  1887., 
Total  1886. 
Total  :8  a. 


Silver. 

JreatBrltaln 

France. 

Serman;, 

West  Inj  cs 

Mexico.. 

lonth  America 

All  other  ooan tries. 


Total  1887. 
Total  1886. 
Total  188S. 


Meportt. 


Importt. 


Week. 


e.atO 


163,(25 


fl  69,025 

18,39  J 

8,600 


$306,375 
lO.OUO 


$316,375 
1-13.839 
47-1, 65a 


SineeJan.l.       Week.      SineeJoH,!. 


$72,648 

11,157 

968,101 

2,333,689 


2,111,772 
439,139 

♦5.936,806 

36,927.707 

6,294,163 


$4,678,820 

618,073 

114,590 

120.410 

16,581 

48  825 

•.!l,47b 


*5,618.777 
5,817.630 
9.039,1-9 


$. 


562,548 

906 

1.000 

8.53 
l,7d0 


$567,097 

137,503 

5,5,136 


50 
4,311 


47 
4,463 

$0,871 
22,8i3 
36.527 


$1,578,107 

1,507,165 

920,501 

1,310,407 

8.690 

163,454 

82,818 

$5,576,142 
3,0">9,420 
5,489,853 


$57,397 
1.379 
14-5,715 
366,143 
54,423 
19*,063 
i!43,821 

$1,063,915 
813,611 
!t84.908 


Of  the  above  imports  for  the  wees  in  1887  $1,677  we're 
American  gold  coin  and  $3,493  AoiTican  silver  coia.  Of  the 
exports  during  th»  sime  time  $169,035  were  American  gold 
coin. 

Foreign  Trade  op  New  York— Monthly  Statement.— -la 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  months,  also  issued 
by  our  New  York  Custom  House.  "The  first  statement  covers 
the  total  imports  of  merchandise. 

IMPORTS  INTO    NEW  TORK. 


Motuh. 


January 

February  .. 

March 

April 

May 

June 


1887. 


Dry 
Qoods. 


Oeneral 

Jierchan- 

di$e. 


H,I5».70) 
16,-;0;).60i 

e.oai.asa 
8.as7,iioi 


23,748,1  as 
S3,022.77ft 
31.391.648 
32.85.1,900 
30,013.836 


7,«0rt.603 

0,039,695    31,355,197 


T'rttql....'  «o  I'r,  so >  1■r^  .».;.*  ^^ 


IntaL      1 


.•M.ooT.sga; 

89,822,443 
4i.023.530l 
41.141,894' 
3;.U20.499 
41.0U,892 


1880. 


Drv 

Qood*. 


Qentral 

Uerchan- 

dim. 


ToUL 


t  t  $ 

9.410.1BI;  23.3S9.T3J[  3J7i>9,89» 

12.070.123  20.021,311;  ;«.B91.74l 

12.8UI.7a3  20,301.-I01,  3fl.lSl.!8» 

8,5tin,.S30  88,613,889;  37.179,719 

7,689.337,  24.775.6,53i  32,404.99) 

6.881,^71  29,223,819;  SM10.19D 


^7  ni  "^'>  "i.^  nn't  17^  f 


July  16,  1887.1 
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BXPORTS  rnoM  iniw  tork. 


JTontk. 


«4,47«,a87 
U,W4.8S3 
88,88S.1«0 
8S,807,IM3 
!3,77l!,7ll 
80,03 1,039 

Total ll47,741,U8» 


Januarr 

Vebmurr 

Marab 

April 

Mar 

June 


Ibtoi  JVtrekanMi*. 


1884. 


a3.7S3.nn 

«,SI4,3«1 

SS,««4,08I 
<4,Stm,4^ft 
«0,!Mtt<,43l| 
SU.3V5,3«) 


M0.»02,<271 


OmrroMI  RBCEIPTS. 


MontK 


At  S*%i  I'ork. 


U8T. 


fanuarr 

Kebrunrjr..,, 

March 

April 

May 

June 


Total 


ll,7M,»e 
13.0»«,«I7 
14,300.7)' « 
1I,4IM.14'; 
10,»47,03» 
11,810,011 


7?,!7i,a30 


l$an. 


• 

10,IK»,«4H 
ll.TVO.^H'^ 

la.coo'^i;) 

10.434,180 
9,l)«l.i«0 
Il.STV.OlU 


e«,:eo,4i8 


United  States  Sub-Treasury. —The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  : 


Reeelplt. 

PaymtttU. 

Balaneu. 

Dale. 

Coin. 

Coin  OerCt.j   Currency. 

Julv     9 
"     11 
"      12 
"      13 
"      14 
•'      15 

* 
7i.n,''7i 

1,03-', 408 
1.691.612 
1.327.227 
7,211.701 
9&5,03d 

9 
1,403,642 
1.101,811 
1.1J(!,287 
1.37.'>,6il 
l.H^4,.'>3« 
6,33r,650 

9 
134.017,193 
l3a.9l.^,;^3l) 

13;i,98a,42,'i 
134,09(i.712 
134,150,334 
134,283,833 

9 
14,541,756 
ll.()59.2Uj 
M.<iSH.7ti-{ 
14.3S7.Ht)9 
19,HGa,709 
14,3ai',"2a 

12.244..^98 
l-.Mf.<!,04S 
12.i'(ll,773 
1V,40.;,9.<»1 
12,3S4,l-.y3 
12,381,201 

Total  .. 

12.993,9  55 

13,470,017 

—Attention  is  called  to  the  notice  of  the  C<  ntral  Iowa  Rail- 
way Company  reorganizilion  committee  in  our  advertisinf? 
columns  to-d»y,  m  tifying  fubscnbers  to  the  bondholders' 
agietmtnt  lo  depreit  their  bonds  in  the  Mercantile  Trust  Co., 
and  that  gtockhoh'ers  wishing  to  particirate  in  the  reorgani- 
zation shduld  pay  thia  asgeesment  on  prestnting  thfir  certifi- 
cates at  the  same  place  to  be  stamped  on  or  before  July  20ih 
iist. 

Auction   Sole?. — The  fol'owin?  were  sold    this    week    at 
•  action  by  Meesr^  Adrian  H.  MuUer  &  Sjn  : 


Sharif. 

ICOPpnnfylvanlaCottl  Co..  235 

wo  t'tloa  Chfimiipo  &   Sm- 

qiielianna    Valley    HK.. 

(tiiar.  by  Dtl    l.nrk.   & 

West     119'eto  11938 

32  Brojanov  Nat.  Bank... .207 
40  Mcti"i)i>liton  Gaslight  Co. 

of  BiDoklvn 83'4 

3  Uiilteil  States  Trnxt  Co...55a's 
11  Leatlier     Manufacturcib' 

Nat.  Bank 21C3b 

87  Aiiiifilciin  ExcliaUfcO  Nat. 

Bank 14fi% 

lOOFuliori  Nat.  Bank .1:9^ 

a  Murcliauts' Nat.  liaLk  ..14o 


Sliares. 

30  Second  Avmue  KR I'S 

12  Standard  Oil  Trust 18)'4 

10  Broiidway     &     Seveutli 

Ave.  RK 13814 

5  Standard  Gaslight  Co.  of 

New  York    eoui CO 

10  Long  Island  Infcur.  Co 100 "a 

Honda. 
$10,'"00    Chataugay   Ore    A 

Iron  Co.  1st,  6.-<,  due  1915. .100 
$1,000  BrooVlyn  Ciiy  78  to:- 

diers'  Aid  Fuud.duo  1892..11Cia 
$1,000  Brooklyn  atv  7s  Sol 
diero' Aid  Fund,  duo  1893.. HE  % 


SatuUiu0  ana  |fliiaux;tal. 


United  States  Qoremment  and  other  deslraWe 

SECVRITIES 

roB 

INVESTORS. 


^H^fS"'" '"^ '^°?'' "''**^  0°  the  New  York  Stook  Erohange  bought 
•ndsold  on  oorami8.Hli)n  for  cash.  "     ""ugui 

_peposlt  accounts  reooiyed  and  Interest  allowed  on  monthly  balances 
a^MJeol  tu  ui'aii  M  ai^ui,. 

RARVEY     PISK     &     SONS, 
88   Nassau  Stbbbt,  New  Yoek. 


CITY    OF    OXEAIIA,     IVEBRASKA, 

$62,000  «  PER  CENT    INSTALMENT   PAVING  BONDS. 

Annual    Coupons. 


fS.OCO,  due  July  1,  18-«.. 101-21 
•S.OOt,  di;e  Juiy  1.  Isf9.  lt'2-.<6 
8,'0O,  dtc  July  1,  18i)0..  103-40 
8..'C0.  due  Julv  1.  1«91..  104-51 


^B.SOO,  due  July  1, 1892..I05,jl 
8.500,  due  July  1,  18i'3..]0';-4H 
>',.')00,  duo  July  1,  1894..1K7-37 
3,5l.i0,  di^e  Jtily  1,  lb95. .108-24 


Frices  as  abo\  e  will  net  invehtor  4%  per  cent. 

FOB  SALS  BT 

COFFIN  &  STANTON,  Bankers. 

10,  11  and  Vi  Mortimer  BalldiiiE,  Wall  Street,  N.  Y. 


ORAXGE   BELT   R4IEWAY   CO.'S 

OF   FI^OllIDA, 

FIRST  3I0RTGAGE  0  PEli  CENT  GOLD  BONDS. 
SCHOOL      DISTRICT      IVORTH      DAXSVIELE, 

NEW    YORK, 

4    PER    CENT    BONDS. 
CITY      OF      IVEW      HAVEN,      CONN., 

8  1-2  PER    CE.VT  BONDS. 

FOR  SALE  HY 

GRISWor.n    &    OIEL.ETT, 

No,  9  WaU  Street,  New  York. 


Mew  York  Local  Seeurlttm. 
0«a^  stMh  tftfu 


taAMKA. 

176 

Atk. 

'.80 

BANKH. 

BW. 

A>l>. 

txrtfisrtsxr 

A*. 

Aia«no« 

a«llktlD  ..  . 

■i'M) 

'.r.oonati  zoo 

Am.  RXOA... 

I4I>> 

144 

OirflsM.... 

.01 

fl.r.itM.ax  \9» 

liH  ' 

aro«lw>y... 
Sntohn-A  Or 

»S0 

»7» 

U'ns'aAm.. 

ll-i 

(lath i/i 

1K1 

(MrmanU.  . 

3IM> 

«.  Amerint.  ivs 

ISO 

ctmral 

IHS     '136    { 

Oraanwlob  .. 

112 

<ertli  Rii'r.  '.HO 

Ubaw> 

2110 

..... 

■iatiorer .... 

t70 

IrlontiU 187 

!iin 

.•••. 

l3a.«TnkdV 

XSO 

,l'«ol«c lies 

C1)emlo«l... 

}itoa 

..... 

IrTlnn  

UO 

P»rli 171 

r*opi«'ii.  ...Ii7» 

UIUJMIW'  .... 

1.13 

Lsathnr  MIn' 

310 

oity 

Oammsroe  .. 

.1)0 

tfanliHttaD.. 

I8:» 

itm 

Plianli 110 

««pablio  . .    liH 
HLIflnholM.  12.1 

174 

178 

4arkot 

170 

"* 

Qonlljicntkl 

I2H 

i»e 

tfK«hHii:os'  .  toff 

170 

138 

ijorn  Kxcb... 

1-7 



\*'oh»'*Tr»    146 

7lh  Wir-l...  118 

«Mt  RlT«r.. 

I. SO 

.... 

Unrcantlle..  146 

.  .. 

Haoond 22(! 

lltb  Wnnl. 

lAO 

iCHFcnautft'.  :4:i 

148 

Him*  Math  140 

rifth  ATe... 

700 

4'ruh'til'Kx.  lis 

V^^.^±  ]'.'.. 

H7  ' 

rirst  .. 

Fiurth 

ISOO    

US      148 

4etro|iallt'u    27 
'iMnan '.«3 

80 

rrulMinsn's  !0« 

Fulton 

186      

<«w  York  ..  210 

aiilt«<1  Ht'oa  200 

...... 

loaaranes  Btoek  Ijin. 

[Qaotatlont  by  E.  S.  Bailey,  S>9  Pin*  at] 


OOMPAN'B 

Bid. 

Ask. 

COMPAN'H. 

BUI. 

Ask. 

COMPAN'8 

;  Bid. 

Aak. 

American... 

160 

173 

loreenwlch.. 

iiO 

240 

NTatlonal 100 

1081 

Amer.  Kxota. 

80 

100 

Onarillan  ... 

70 

80 

N.  r.  Kqalt.  IB.', 

175 

Bowery 

1110 

IIM> 

Hamilton  .. 

126 

li<0 

N.  Y.  inre..    »6 

1«» 

Bro»away... 

IHO 

I«0 

Hanover 

im 

146 

Nlairara liwj 

I7S 

Brooklyn... 

110 

12S 

Hotue 

146 

160 

North  RiTei    »5 

106 

Citizens'.... 

112 

I/O 

Howard 

7I> 

85 

Paclflo 170 

180 

City 

120 
110 

126 
115 

Jefferson 

Kings  Co 

120 
200 

1116 
■-'15 

Piik ,   to 

Pei'r  Cooper  170 

Clinton 

18(> 

Oommerolal.    •H-'i 

40 

Kiiickerb'ki 

85 

100 

People's 

lOO 

110 

ContinenUl.  220 

a.so 

Lonfir  Inland 

»0 

105 

Phenli  

no 

no 

EajTlo 240 

WO 

I.afifc>()tte ... 

100 

100 

Kntiter'B 

140 

1511 

Kiniilre  City  10«> 
Kxcliango...  ll'O 

UO 

Maiint'c.A  B 

120 

Hi 

standard 1106 

no 

115 

iMechanlca' 

76 

H.S 

Sterling 

66 

63 

Farragnt....  118 

126 

Mercautllo.. 

«u 

70 

atnyveaaat 
Darted  8t'e> 

118 

IW 

Pirauien'B--.    »» 

lOJ 

Merchants*. 

90 

:oo 

140 

156 

Oennan.Atn.  800 

;i:o 

Montauk 

US 

10» 

Westchester 

140 

170 

Uennanla...  16il 

I«0 

Nassau 

14U 

160 

WIlUanuB'ir. 

170 

im 

olobe 

118 

121 

Gaa  and   City  Kallraad  Stoelu  and   Benda. 
(Oaa  Qnoutlona  by  OKO.  H.  Pskktus  A  Co.,  Brokers,  48  Wall  Stt«ek] 


G  tM  COM  PAN  IBS. 


I  Bid.  I  Ask.M      OASj  COMPANIKM.      ,  Bid.  '  Aak. 


liruoxlyn  u?.a.r.tght 

Oltltens'  naa-I.lKi  t 

Bontla,  .'Ja 

OourioUdated  Qaa 

Jaraey  City  AHoboken... 

MatropoUtau— Bonda 

MitnaUN.  Y.) 

-  Bond?,  68 

NMsaatBkiyn.) 

8orlp 


:o7 

lOS    1 

56 

60    ! 

102 

105    1 

78 

78-,' 

100 

116 

i'22 

9S 

100 

lUO 

102 

1(11 

108 

»8 

100 

P-Mjple'sfBklyu.) 

Wdllamstmrjr 

Bonds,  Ha 

Matropoiiittu  tBkly«.). 
rfauiclpal— Bonrtp,  7a.., 
Falton  NfuDicipal 

Bcu^l.^Os. 

EjQitaUi*' 

BOU(l8,  68 , 


62 

64 

1-26 

ISO 

110 

114 

84 

8rt 

106 

IIU 

140 

146 

106 

in» 

120 

!'./» 

110 

an 

iClty  KK.  tiuotatlons  by  H.  L.  Gb*nt,  Broker,  146  Broadway.) 


Broker  8t.*  Pnit.p.— 8tk. 

l8t  mort.,79,  1000 

Sr'dway  <t  71 II  A  v.— st'k.. 

Ist  mon.,.').s,  15-04 

2d  mort..  5s,  1'.I14 

B'way  Hiirlacc  tirts.jniar.. 

BoDdagaiir.,5a.  1805  ... 
Brooklyn  Citv— nmck 

latmort.,  53,  1902 

Sklyn.  Cni»f»T<,w  1 ,— stock . 

Ut  mort.,  7s.  1883 

Baahw'k  Av. (BKinj— tit'k 
C  mtra!  Cro««tnwn_stk.. 

Utinori.,  C».  l!i'J2 

Jent  Pk.  l« .  A  B.  Kiv.— bu 

COUBOl,  78.  1902 

OkrlBt'phrAlotii  at— Btk. 

Hondp,  78,  1898 

Dry  Dk.  E.B.dt  Bat'T— Sti 

l8t  mort..  7-,  1893 


28 

.SO 

112 

IIH 

ISO 

101 

104 

104 

Kllil 

100 

100 

ItiO 

170 

109 

110 

165 

170 

105 

108 

150 

155 

UO 

IBU 

116 

120 

88 

118 

152 

121 

12.1 

110 

U2>, 

l!0 

155 

110 

1121, 

D.  D.  E.  B.  A  B.— 4cni ,  68  104 
ti/tlth  AV.— Krnck |1(0 

Bi:rlp,68,  1914 '107 

42d*  UriiU  HI.  P'ry— StK!200 

Istmort.,  78.  893 112 

42d8t.  Mauh.  >c  St.  N.ATe    37 

l9t  moi1.,ll8,  1910 108 

2d  mort.,  luoume,  Us 60 

loa8t.W.st..*P.K'v-etk.  156 

let  mort ,  78,  1894 110 

■JlnthAve 108 

Second  Av.—Slt'nk 

iBtmor'..  o<,  1310  ......  106 

Ooniol.,  78. 1H88 101 

Sltth  Av.— .-lock 175 

lat  mori.,78, 1890 110 

Th.rd  Av — .SUHiK 200 

«ouils,  78,  1800 105 

Tw  <nty.t,hii.» St.— stock..  240 

ut     -• ••..  7».  I.SIIS     112 


107 
188 
110 
216 
117 
88 

\n 

110 

120 
107 

iao" 
115 
206 
107 
iiO 
1114 


Unlisted  Secnrltles.— Quotations  from  both  Exchangee: 


8I;CUU1T1E8. 


Amer.  Tel.  A  CahleCo... 
Atch.  lb  l-ike'8  l"k.  Ist  6a 
AtlHn.<&  Char.  Air  Llue...| 

lHt.7» 

At.diPac.-l8tiI,C.D.n»w6 
Boat.M.T.*  Wnat.— stk 
Brooklyn  EleT'd- stook. 

Ist  mort 

2d  mort 

Callloriiia  Pacitlo 

Che.s.&0..  «or.  B.rof.  8Ciip 
Chic.  Santa  l-^^  &  Cid  58.. 
Ciuolii.  &  Siiringfkla.  . 
Coeui- d'Aleue 

Ist  mo- 1 

Dul.  8.  Shore  &  At.  -  Stk. 
Kast  &  West  KU.  of  Ala. 

Kilirtou  KlectriG  lilKht 

Flint  dc  I'ere  Maruaette.. 

PraJ 

Oeoiftia  Pac.— stock 

Ist  6s 

2d8 

Kanawha  A  Ohio 

Istpret 

i^d  pref 

Ist  6s 

Ke«jlF  Motor 

Mexican  National  

Ist  mor  gage.  tr.  rec 


Hid.   Ask. 


7411 
105 

90 
1'21 
101 

24 

4.i 
ll>9 

85 
8 


:0234 
58'i 


28 


38 

08  Ig 
111 
lllO 
65 


75  Hi 

10 

9 

42 


75  "-J 

■95"" 

134 
104 


225 


107  ■< 
56  V 


aKCUKlliJis. 

Uid. 

ASK 

Mer.  Nut.Constrnct'nCo. 

3,1 

36 

.Mtcii.  tt  Ohio— l.st  'A 

N.Y.th..tst.L.,l  p  wh.  1*8 

iio 

2d  pief..  when  issiett.. 

46 

Comaion.  whsu  Issutd.. 

17>a 

.•*■• 

v.  Y.  W.  Sh.  A  B.— Stock. 

21-I 

North.  P»c.-Dlv.  bjuda.. 

89  Hi 

101^ 

Oraugd  Bolt  Ist        

100 

feiin..cola   (fe  Atlantic 

0 

10 

1  Ut^.  A  West.  UR.,  Ist  M. 

81 
864 

98 

St.  L011I8  ft.  S.  &  Wlch.. 

»H 

8r.  PaulK.Aar.Tr..l8ttf8 

105 

Tol.  A.  A.  A  N.  Mich 

20 

30 

lol.St.L.*  KauCliy,  1st. 

Utah  Ccutial.— Ist 

80 

...  - 

Vicksu.di  Meridian 

"» 

V 

Pre!      

Wtst  Va.  RU.-lst,  6»... 

101 

wpstN.  Car.— Con.  M 

....  . 

Wiscdusui  Ceuival 

io'ii 

Pief 

40  >g 

Boston  Banks. — Following  are  the  totals  ot  the  Boston  banks 


1S87. 1     l-oans. 


J'no:6  143,214,800 

J'.y    2  14I.0|'2.60U 

"    9  13o,o:;o,!:0li 


Specie.     L. T'udcrs.' Deposit-'*.*  I  Clrcula'u.  Agg.Cl*ii|C* 


• 
P.70b,200 
8,'82.;^00 
b,«J6,200 


t 
2,' 07,900 
'2,6n«.2U0 

2,48o,800 


«  « 

10,s,865,>;00  10.288.300 
.04.0.1.2001  9,l'«^<,"0< 
102.26j.50O    8.819.70<  I 


88,949.461 
eu,7Dii  460 
71,617,241 


Piiiladelplila  Banfcs.— The  totals  have  been  aa  follows; 

1887.  Loans.      ]  Lawful  Moo'y    Deposits.*      Circula'n    Agg.Cl'nfa 


Jnne 18 

"      26 

July    1 

9 


88,011.200 
a8,U42.»00 
89,I40.'00 
89.8.I5.20O 


* 
24,9a7.500 
•26.0J.,100 
'.;4,33^.7uo 
2■^  :<'-2  S'«o 


• 
83.321,800 
SU,.<60,I:UO 
»-,8o»,«00 


3,4 1  J, 050 
3,43t<.(:80 
;«.8'il  9W 
2  H7<.ltS" 


7i.98<,B23 
««.81T9ttt 
,«,0V0.»I8 


'  laolndiDf  ttieltem"ai:st({9tj^«r 
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DIVIDEND  Si 

Tlie  following  dividends  have  recently  been  announced : 


Name  of  Company. 


Railroads. 

Ccenrd'AleneK'y  &Nav.  (quar.).. 

Connecticut  &  Pasp.  Hlvers 

East  Tenn.  Va.  &  Ga.,  l8t  pref 

Uaseawippl 

Bntland.  pref 

St.  Louis  di  San  Fn>n.,  1st  pref 

Inanrance. 

Broadway... 

Home 

W.  Y.  rqnltable 

Faciflc  Fire 

Peter  Cooper 

Pbenix  (Brooklyn)... 

Batgf-rs  Fire 

Standard  Fire 

■WlllianiRbiirg  City  Fire 

iniscellaneons. 
American  Bell  Teleplione  (extra). 

Philadelphia  Co.  (monthly) 

Quicksilver  Mining,  pret 


Per 

Cent. 


1 

2»fl 
4 

2i« 
730. 
3ifl 

6 
5 
5 
6 
6 
5 
5 

3i9 
10 


1 
1>S 


When 
Payable. 


Aug. 

Aug. 
Aug. 
Aug. 
Aug. 


Aug.     10 

Aug.  1 
On  dem, 
July  15 
On  dem, 
July  20 
On  dem 
July  15 
On  dem. 
On  dem. 

Aug.  15 
July  20 
Aug.     15 


Books  Closed, 
I  Days  inclusive.) 


July  26  to  Aug.     2 

July     2  to 

July  21  to  Aug.     9 

July     2  to 

July  17  to 

July  23  to  Aug.  10 

July  26  to  July  31 


July  15  to  July  20 
Aug.     2  to  Aug.  15 


WAI^L  STREET,  FRIDAY.  Joly  13,  188r-9  P.m. 

The  Money  Market  and  Financial  Sitnation.— The  week 
has  developed  rather  more  interest  in  Stock  Exchange  circles, 
owing  to  the  new  reports  concerning  the  Baltimore  &  Ohio  deal. 
Nothing  definite  has  been  given  out  concerning  this  negotiation, 
notwithstanding  the  positive  report  in  one  of  the  Wall  Street 
dailies  that  the  Ives  deal  had  failed  and  a  new  syndicate  com- 
posed of  strong  parties  had  taken  the  B.  &  0.  option  offered  by- 
Mr.  Garrett. 

The  market  was  kept  in  an  uncertain  and  depressed  condition 
most  of  the  week  by  the  varying  rumors  concerning  the  B.  &  O. 
transaction,  with  its  important  possible  results  bearing  upon 
Western  Union  stock,  and  to  some  extent  upon  the  whole 
market.  There  was  no  vigorous  and  healthy  support  to 
prices,  and  as  a  consequence  they  gave  way  on  Wednes- 
day and  Thursday  and  showed  decided  weakness.  It  is, 
of  course,  most  desirable  that  this  long-pending  uncer- 
tainty in  regard  to  a  railroad  combination  of  first-class 
importance  should  be  terminated,  and  the  status  of  affairs 
should  be  settled;  but  barring  this  obstacle  to  progress,  the 
tone  of  the  market  is  hopeful,  and  since  money  has  become 
easier  and  good  crops  are  now  almost  assured,  there  is  a  better 
feeling  in  the  Street  and  a  more  confident  expectation  of  an 
advancing  market.  Connected  with  the  B.  &  O.  rumors,  the 
working  of  the  C.  H.  &  D.  stock  was  one  of  the  grotesque  per- 
formances of  the  week,  as  it  was  offered  down  to  par  on  one 
day  and  back  to  150  or  more  the  next,  without  transactions  of 
any  consequence,  the  whole  operation  bearing  on  its  face  the 
stamp  of  unmistakable  manipulation. 

Today  (Friday)  the  board  was  shocked  by  the  sudden  death 
of  Mr.  A.  B.  Hill,  the  Vice-President,  and  at  12 :15  adjourned 
for  the  day. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  6  per  cent. 
To-day  the  rates  were  4(^5  percent.  Prime  commercial  paper 
is  quoted  at  6(^6^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £143,000,  and  the  percentage  of  reserve  to 
liabilities  was  40-55,  against  38-35  last  week;  the  discount 
rate  remains  unchanged  at  2  per  cent.  The  Bank  of  Prance 
lost  6,600,000  francs  in  ^old  and  2,125,000  francs  in  silver. 

The  New  York  Clearmg  House  banks  in  their  statement  of 
July  9  showed  an  increase  in  surplus  reserve  of  |2, 701, 373, 
the  total  surplus  being  $6,352,450,  against  |3,651, 075  the  pre- 
vious week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


Loans  and  dlsc'ts. 

Bpecie 

Circulation 

Net  deposits 

I.egal  tenders 

Legal  reserve 

Beeerreheld 


BnrpluB. 


1887. 
July  9. 


360,173, 

77,530, 

8.120, 

3f9,007, 
21,074, 

98,604, 


Diffr'ne'sfr'm 
Prev.  Week. 


,300  Deo. 
,100  Inc . 
300  Deo, 
,000  Inc, 
.KOjDeo. 

,750  Ino , 
,200  Inc , 


3,379,900 
4,241,900 
188,700 
1,925,700 
1,0JH,100 

481,425 
3,182,800 


6,352.450ilnc  .2,701,373 


1886. 
July  10. 


355,004, 

65,69», 

7,793, 

379.142, 
42,263, 

94,785, 
107,947, 


,200 
,100 

,.',00 

:20<) 

,900 

550 
000 


13,161,450 


1885. 
July  11. 


3r6, 

no; 

0, 

383, 

43, 

95, 
159, 


591,800 
215,100 
709,800 
7.'i8,700 
625.300 

939,675 
840,400 


63,900,725 


Exchangre. — The  market  for  sterling  exchange  continues  in 
a  very  dull  and  lifeless  condition,  and  at  no  time  during  the 
past  week  has  the  demand  been  suflicient  to  raise  the  market 
out  of  its  lethargic  state.  A  slight  increase  in  the  supply  of 
commercial  bills  was  reported  at  one  time,  though  this  had  no 
important  influence  on  rates,  the  weakness  being  the  result  of 
the  lack  of  demand.  Posted  rates  have  been  reduced  Jc.  to 
4  83i  and  4  85,  and  further  imports  of  gold  are  talked  of. 

To-day  the  rates  on  actual  business  were  as  follows,  viz  • 
Bankers'  60  days'  sterling,  4  82i@4  82f ;  demand,  4  83* 
®4  84J.    Cables,  4  84@4  84^.    Commercial  bills  were  4  80J(a 


4  81;  Continental  bills  were:  Francs,  5  23J  and  5  21i;  reich- 
marks,  94f(a94iand95<a95i;  guilders,  39J ©40  and  40i@40i. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day :  Savannah,  buying 
par;  selling  i&i  premium;  Charleston  buying  par@i  pre- 
mium; selling  3-16(®i  premium;  New  Orleans,  commercial, 
par;  bank,  $1  50  premium;  St.  Louis,  75c.  premium;  Chicago, 
25c  discount. 

The  rates  of  leading  bankers  are  as  follows : 


July  15. 


Prime  bankers'  sterling  bills  on  Loudon.. 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (Rullders) 

Frankfort  or  Bremen  (relehmarks) 


Sixty  Days. 


4  83is 
4  81     <»4  81>s 

4  80i9»4  81 

5  -233ia5  23% 
39-?e®39l5,e 

94ia994°a 


Demand. 


4  85 


5  21'4a5  20IV| 
40116  94018 
95    «95>8 


Coins.— The  following  are  quotations  in  gold  for  various  coir  s : 


silver  He  and  ^ss.  —  99119  - 

Five  francs —  93    9  —  95 

IVIexioan  dollars..  —  75    9  —  VeJi 
Do  unoommero'l.—  74389  —  76H 

Peruvian  sols —  72>a9  —  74 

English  silver 4  80    9  4  85 

D.  B. trade  dollars  —  99!«i9    100 
n.  S.sllverdollars-  99^9    100 


Sorerelgns $4  87    «$4  90 

Napoleons 3  88    9  3  92 

X  X  Relcbmarks.  4  74    O  4  80 

XGullders 3  96    9   4  00 

8pan'hDoabloons.l5  55    915  70 
Mex.  Doubloons. .15  56    915  65 

Pine  gold  bars par   9kprem. 

Pine  silver  bars  ..  — 953i8       96'4 
Dimes  &  i«  dimes.  —  99»»9    par. 

United  States  Bonds. — Government  bonds  have  been  mod- 
erately active  and  somewhat  irregular  in  tone.  The  443 
advanced  a  trifle  while  the  4s  have  declined,  though  the 
changes  in  neither  case  have  been  important.  The  currency  63 
of  1898  sold  rather  freely  at  132-181. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


4iss,  1891...  . 

4ias,  1891 

4s,  1907 

4b,  1907 

6i>,  cur-cy,'95. 
68,  cur'cy,'96. 
6s,  cur'cy,  '97. 
68,  cui'oy, '98. 
68,  cur'cy, '99. 


reg.  J.  &  J, 


July 


108% 
lO.Sli 

12778 

■  1-27  ■'8 

■123 

■126 

■129 

>132 

■134 


July 
11. 


*108% 
109 
127^8 
127311 
123 
126 
129 
132 
134 


July 
12. 


July 
13. 


109       109 

109  lOS-'s 
12-!^  1270e 
■1273i:*1273f, 


■123 
■126 
■129 
'132 
'134 


123 
■126 

129 
'132 
►133 


July 
14. 


*  108^1 
*108% 
*127isl 

12758, 
*123  t 
'125     I 

128 14 

131 

132>9 


July 
15. 

•108!lt 
♦108% 
•12714 
*12;i4 

124 

126 
*128>s 

131 

133 


*  Thia  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — State  bonds  have  had  quite 
an  active  business,  the  transactions  covering  a  large  number  of 
issues,  the  most  conspicuous  of  which  have  been  the  North 
Carolina  special  tax  bonds.  They  close  at  15i  and  Louisiana 
coDsol  4s  at  844  bid. 

In  the  market  for  railroad  bonds  the  business  has  not 
been  very  large,  and  no  special  movement  has  taken 
place.  At  times  the  market  has  been  somewhat  unset- 
tled, in  sympathy  with  stocks,  and  several  classes  gave  way  a 
little,  though  there  has  been  no  general  weakness  or  decline. 
Those  in  which  the  weakness  has  been  most  noticeable  have 
been :  Texas  &  Pacific  income  and  land  grant ;  Atlantic  &  Pacific 
4s  and  incomes,  West  Shore  4s,  Alton  &  Terre  Haute  dividend 
bonds,  N.  Y.  City  &  Nor.  general  mortgage.  Fort  Worth  & 
Denver  Ists  and  some  of  the  St.  Paul  issues.  Most  of 
these  recovered  somewhat,  and  others  have  been  held  pretty 
firm,  and  on  the  whole  the  movement  has  not  been  important. 

Railroad  and  Miscellaneous  Stocks.— During  the  early 
part  of  the  week  the  stock  market  was  very  dull  and  uninter- , 
esting,  and  nothing  new  of  importance  was  developed.  There 
was  no  disposition  to  buy,  and  the  market  persistently  refused  ■ 
to  respond  to  the  many  favorable  conditions  which  usually 
influence  it.  This  indicated  the  existence  of  a  distrustful  feel- 
ing as  to  the  future  course  of  large  operators  who  control  the 
market,  and  the  slump  which  occurred  three  weeks  ago 
is  not  yet  forgotten.  On  Wednesday  the  selling  move- 
ment became  very  active,  and  on  persistent  bear  pres- 
sure the  market  declined  sharply,  nearly  the  whole  list  giving 
way  materially  and  many  going  lower  than  on  the  memorable 
24th  of  June  and  the  days  following.  The  weakness  was  con- 
tinued on  Thui-sday,  though  some  reaction  occurred  later  in  the 
day,  and  more  again  this  morning,  leaving  the  market  rather 
irregularly  changed  from  the  close  of  a  week  ago,  some 
being  a  little  lower,  while  many  of  the  leading  stocks  are 
higher.  There  was  nothing  of  importance  to  account  for  the 
sharp  fall  of  Wednesday,  and  it  was  due  to  active  work  by  the 
bears  and  to  the  lack  of  strong  support  from  any  quarter  to 
prevent  it.  The  short  selling  was  considerable,  however,  and 
the  covering  of  these  contracts  helped  the  reaction. 

The  subject  most  discussed  during  the  week  has  been  the  old 
story  about  the  Baltimore  &  Ohio  deal,  and  its  bearing  on  the 
telegraph  rate  war.  Many  rumors  have  been  afloat,  giving  many 
different  phases  to  this  affair,  but  little  or  nothing  of  a  definite 
character  has  transpired  as  to  its  status,  the  prospects  of  its] 
consummation  or  its  ultimate  effect  on  the  stock  market.     It  iaj 
this  uncertainty  and  the  feeling  that  the  market  is  maoipulated] 
by  a  few  leading  operators  which  prejudices  business  and  makes 
it  easisr  for  the  bears  to  effect  their  purpose  in  depressing  prices. 

A  few  stocks  have  shown  special  weakness,  such  as  JerseyJ 
Central,    Lackawanna,    Missouri    Pacific,    Pacific    Mail,    &c. 
Wheeling  &  Lake  Erie  had  a  very  erratic  movement  at  one ' 
time,  declining  from  53  to  434  on  small  transactions  and  big 
jumps,  though  it  W!\s  without  special  significance. 


July  1«,  1887.] 


:the  chroniclr 


79 


STOCKS-PRICES  AT  N.  T.  STOCK  EXCHANOB  FOR  WEEK  ENDINtt  JVLY  1»,  AND  SIlfCB  JAM.  1,  1M7. 


BTOCKS. 


Active  HK.  Stocks. 

Atlantic  A  riicltio 

Oftiiailliin  I'lirtno 

CaiiiulH  Houtliern ..,.., 

Oeiitnil  of  Nuw  Jersey 

Oentriil  rimilte 

Cheeapcuku  dt  Ohio 

Do  Ist  pref . 

Do  2d  iiref . 

Chicago  Burlington  A  Qiiincy 
OhloaKO  Milwaukee  &  StPaul. 

Do  pref. 
OhloatfO  A  Northwestern 

Do  pref. 

OhlcaKo  Rook  Island  APauitlc. 
Ohloago  St.  Louis  •&  PltUburs. 

Do  prof. 

Ohloago  St.  Paul  Min.  A  Oiu. . 

Do  pref. 

OleTelandCol.Cin.&Indliiiiap. 
Oolumbiis  Hooking  Val.it  Tol. 
Delaware  LavkawaunittfeWest 
Denver iSi  Klo  G.,a8sea8m't  pd 

Do  pref. 

East  Tennessee  Va.  <b  Oa.  R'y. 
iBt  pref. 


HIOHBBT  Ain>  LOWBOT  PBI0E8. 


BatnnU: 

July 


'I- 


*13>4 
•59 

56l>g 
•77 

38 

•6\ 
•11 

•71, 


ISOg 
60  >4 
67 
77>« 
38 
8 
13 
10>4 


85i>8    803e 
120     120 
llBSg  117»e 


'12»     132 
17i«    17'« 

•45       47 
49  >4    50 

111      

5719     5758 
2Sit    28'4 

130^  132 

*27»«    28>a 


Monday, 
July  11. 


IS^B 

00 
57  >8 
79 19 
38 

7»4 
11 
10 


Do 

Do  2d  pref . 

Eransville  <fc  Terre  Haute 

Fort  Worth  &  Denver  City 

Green  Bay  Winona  &  8t.  Paul, 
I>o  pref, 

Illinois  Central 

Ind.  Bloom.  &  West,  ass.  pd.. 

Kingston  di  Peml)roke 

Lake  Shore  A  Mich.  Southern. 

Long  Island 

LonlsvUleA  Nashville 

Louis.  New  Alb.  &  Chicago... 
Manhattan  Elevated. consol.. 

Memphis  4  Charleston 

Mlohigan  Central 

Mil.  Lake  Shore  Jk  West 

Do  pref. 

Minneapolis  A  St.  Louis 

Do  pref. 

Musouri  Kansas  &  Texas 

Missouri  Paoi  tie 

MobUeAOhlo 

Nashv.0hattanooga<(cSt.I./Ouis 
New  York  Central*  Hudson. 
New  Y.  Chlc.A  St.  L.,  assent'd 
Do  pref.,  a.ssnuted. 

Hew  York  Lake  Erie  &  West'n 
Do  pref 

New  York  A  New  England. ., 
New  York  Ontario  &  West... 
New  York  Susq.  i  Western. . 
Do  pref, 

Norfolk  lb  Western 

„       Do  pref. 

Northern  PaclSc 

_        Do  pref 

Ohio  &  Mississippi 

Oregon  ATrans-Contlneutal. 
Peoria  Decatur  A  Kvansvllle 

Philadelphia  A  Heading 

Blohm'd  A  West  P'nt  Terminal 

Do  pref 

Borne  Watertown  A  Ogdensb'g 

St.  Louis  A  San  Francisco 

Do  pref 

Do  Ist  pref 

et  Paul  ADnluth 

Do  pref 

Bt.  Paul  Minneap.  A  Manitoba 

Texas  A  Paoltio,  ass.  paid 

Cnlon  PacUlc 

Wab.  St.  L.  A  P.,P.  Com.  repts. 

Do  pref. 

Wheeling  A  Lake  Erie 

iniacellaueoaa  Stocks. 

Colorado  Coal  A  Iron 

Oonaolldated  Gas  Co 

Delaware  A  Hudson  Canal. .. 

Oregon  Improvement  Co 

Oregon  Kailway  A  Nav.  Co  . 

Pacflio  Mail 

PhlhKlelphia  Co..  Nat.  Qas 

Pullman  Palace  Car  Co 

Western  Union  Telegraph 

Kxprea*  Stock*. 

Adams 

American 

United  States 

Wells,  Fargo  A  Co 

Inactive  Stocks. 

Central  Iowa 

Cincinnati  Wash.  A  Baltimore. 
„       Do  pref. 

Denv.  A  Rio  Grande  Western. 

Des  Moines  A  Kt.  Dodge , 

Lake  Krie  A  Western 

Do  do  pref 

Marquette  Houghton  A  On. . 

Do  pref 

Mexican  Central 

MorrisAEssex 137 

Omaha  A  bt.  Louis,  pref 31 


62 

12>a 
*67 

23% 

88% 
*45 
•13 
•24 


63 

121a 

72 

2319 

88% 

45<>B 

14 

27 


95%    969g 


61        62 


1398 
•59 

67  U 

78% 

38 
7 

11 

•8 
143>«143>g 
SOH  87 
121  121 
117iell7»8 
147  147 
129  132 
•17  la's 
♦44>a    47 

49%    60k 


Tuesday, 
July  12. 


571a  58 

2838  29 

13138  13214 

28  28 1« 

62  62 

12>a  12>« 

•68  72 

•23%  24>« 


•45       45<>g 
•12i«    14 
♦24       27 
1221a  1221a 


I3ia 
60 
67n8 
78  "8 
38% 

7 
14 
10 


•I314 

60 

67 14 

78»g 
♦371a 

7 
♦10 

•7 
1441a  14413 

86»a    86% 
*120ia  121 
117      117% 
1461a  14eia 
129     129 
•17       ISia 

43       431a 

50       50% 


Wednesday,   Thundajr, 
July  13.         July  14. 


1314 

69 

6618 

76% 

37 

7 
11 

7i» 
143 


13>4 

69 
87 
781a 
87 

7 
11 

71a 
144 


85%    86I4 
120     120 
116%  117 
145      145 


13 

68% 
55% 
74% 

•35 
♦6% 
10% 
•7% 

142 


13% 
58% 
66% 
7608 
87 
8 
11 
10 
143 


Friday, 
July  15. 


96%    96% 


61%    62% 


112%  113% 


87       87% 


•16%  17% 
37  37% 
27%    28 

102%  102^8 

♦13%    14 
81        81 

108      108% 


32        32 
30%    30% 


50% 
17% 
10 
31% 
20 
46% 
34 
60% 
27 
29''8 
32% 
56% 
30 
70 
90 
39 
76 
115%  115% 
81        81 


49% 

17% 

10 

31 

•18 

46 

33% 

59% 

27 

29% 

32% 

55% 

29% 

87" 

38 

76 


114     116 


87        87 

85%    85% 

112%  112% 

16        16 

36%    36% 

27%    29% 

102%  103% 

*13%     14% 

79%    79% 

108%  103% 

•17%    18 


'31% 
30% 
69% 
50% 

♦17% 
10% 
31% 

•18 
46% 
34 
60 
27% 
29% 
32% 
56 
29% 


32% 

SO'a 

69% 

51% 

18% 

10% 

32% 

20 

46% 

34% 

60% 

27% 

29 'a 

32% 

5678 

30% 


67%    57% 
28%    29 
131%  132 
•28%    29% 
~"      62% 
12% 
72 
24% 
88% 
45 
14 
27 


•68 
•23 
•83 
45 

•12% 
•24 


39        39 
96%    98^8 


17%    17% 
41        42% 
60 
111% 
67% 
29 


48 
110 

55 

•28 


130%  131% 
27       27% 


61% 

12 

70 

23 

87 

43 '8 
•12% 
•24 


62 

12 

70 

23% 

88 

45 

14 

27 


85%  86% 
120  120 
115%  116% 
145  145 
128  128% 
16%  16% 
40%  43% 
48%    49% 


13% 

60 
156% 

77% 
♦36% 

•6% 
♦10% 

♦7 


13% 
flO% 
66% 
77Tg 
37% 

8 
14 
10 


Sales 
of  ttas 
Week, 
Shares 


54%    55% 

27%    28% 

130     131% 

27%    27% 


86%    87 
120      120% 
116%  117 
146%  146% 
127     129 
•16        17% 
44       44% 
49%    50% 


60% 
12 
•65 
23 

88 


122%  122% 


62 

63 

118 


63 

63 

119 


87        87 


' 112 

♦15%    17 

37       37 

28        28 
102%  103% 
•13%    14% 

79       79% 
108%  108% 

17%    17% 


32 

30% 

69 

50% 

17% 
•10 

31% 
•18 

45% 

33'3 

60 

27 

29% 

31% 

56 

30 


32% 

31 

69% 

51 

17% 

10% 

32 

20 

46% 

34% 

60% 

27% 

29% 

32% 

56% 

30% 


28% 
55'8 


28% 
56% 


32 
52% 


43%    44% 

77''8    78% 
100      101% 


97%  97% 
43%  44% 
96%    96% 


VS'a    76% 


110%  110% 
66       66 


12% 
20 


12% 
20% 


QuloksUver  Mining  Co 

-^  Do  pref. . 

Bt  Louis  Alt.  A  Terre  Haute.. 

St.  Louis  Ark.  ATexae 

Virginia  Midland 

Columlms  A  HockingCoal 

Homestake  Mining 

New  York  A  Perry  Coal 

Tennessee  Coal  A  Iron 

▼arfoas  StockH,  Ac.  (Unl 

Amer.  Cotton  Oil  Trust 

Pipe  Line  Certllicates 

Boston  H.  A  Erie,  new 

Tol.  Ann  Arbor  AN. M 


•16%    16% 
'""     137 
31 


•87 
39 
*75 
115 
79 


90 
39 
76 
118 
79 


115%  115% 
29        29% 


44% 

79% 


55% 
♦18 
31% 
43% 

44 

79 

100%  101% 
48%  49 
98  99 
44%  45 
97       97 

149      149 
76%    76% 

147     147 
110     110% 
66%    66% 
127     130 


♦87       90 
39%    39% 
•75%    76% 
•115      118 

78       78% 

•104%  107% 

115     115% 

29%    29% 

55%    56% 


38% 
94% 


40 
96 


59%    61% 


117%  117% 


84%    86 


110%  110% 

♦15%    17 
35%    36% 
27%    27% 

100     103 
13%    13% 
76%    79 

108  108% 
17%  17% 
31%  31% 
29%  30% 
68  69% 
48%  50% 
16%    16% 


44%    44% 
♦12%    14 
♦24       27 


20  20 

38%  38% 

94%  9C% 

94%  94% 

60%  61% 

60  60 
114%  117% 


84 
80 


10 
31 

18 
45 
33% 

58% 
26 
28% 
29% 


10 

32 

18 

45% 

33% 

59% 

26% 

29% 

31% 


54%    56% 
28%    30% 


56% 

18%* 18 

32%      ~" 
52 


32 
45% 


32 

47% 


♦87       90 
37%    33 

75  75% 
118     118 

76  77% 
104%  104% 
115     115 

28%    29 


♦4% 

7 


5% 
7 


♦12 
19% 
55% 

♦20 

•90 
15% 


14 

19% 

57% 

22% 

94 

16% 


•6% 
•30 
•40 


7% 
33 
44 


'41       42 


15% 
69% 
31 
Isted.) 
39% 
60% 
4% 


15% 
69% 
31 

40 
60% 
4% 


138%  138% 


•6% 

7% 

•30 

33 

•41 

43 

18% 

18% 

37 
14% 
69% 
31% 

40 
60% 


38 
14% 
69% 
32 

40% 
61% 


29%    29% 


43% 

43% 

78% 

7H% 

101 

101% 

48% 

48% 

44% 

44% 

148 

148 

76% 

76% 

144 

110%H0%| 

68 

68 

127 

130     ' 

7 

7 

•4% 

5% 

•6% 

7% 

16 

16% 

12% 

13 

20 

20 

56% 

57 

•20 

22 

•90 

94 

137 

137 

30% 

31 

♦6% 

7% 

•30 

33 

•40 

44 

44 

44 

37 

37% 

•14% 

15% 

30% 

31% 

39 

40% 

60% 

61 

•26 

30 

55% 
18 
32 
46 

43% 

78% 


53 
18 
31% 
45 

43% 
77 
100%  101% 
48       48 
97%    97% 
41       43% 
*97     100 
149%  149% 
74%    75% 

144     150 
110%  110% 

69        69 
127     130 


86 
81% 
Ill 

16        16 
35       36 
26%    27% 
99%  101% 

♦13%    14% 
76%    79% 

106%  108 
17%    18 
31        32 
29%    30% 
67%    69 


57       57 
29       29% 

131%  132 
27%    28 
61%    61% 
12%    12% 

♦68% 

23%    23% 


Bangs  slnos  Jan.  I,  IStT. 


Lowest. 


Hlnhesfc 


2,176    ICsFeb.     I 

740    SS%  J«ly  14 

8,610    63%  Feb.     1 

8,865    65%  Jan.     3 

580    33     Feb.     3 

311       6%   July  1; 

270    10%  June  24 

,     ao      7%  July  13 

1,633  136%  Jan.  13 

94,917    85%  July  13 

635  117%  Jan.     " 

22,.573ll0     Feb. 


1S%  June  IS 

68%  Jan.  13 

64%  May  19 

86%  Apr    13 

43%  Apr    13 

9%  Jan.     8 

17     Jan.  18 

11%  Jan.  20 

156     May  17 

,  95     May  18 

8!  127%  May  17 

1  127%  June   7 


558  138%  Jan.  29|  153%  June    7 
470  124%  .Mar.  18  140%  May  17 


44%  44% 
♦12  13% 
•24       27 


193%    95% 


61        61% 


118     119 


48% 
16% 
9% 
30% 
•17% 
44% 
33% 
58% 
25% 
28 
29% 
54 
29 


50% 
16% 
9% 
31% 
19 
45 
34 
59% 
26% 
29% 
31 
,55% 
30% 


•87       90 
37       37% 
74%    75% 

lis      118 
74%    76% 

103%  104% 


28%  29% 

53%  55 

17%  18% 

30%  31 

44%  46% 

41%    44 
76%    77%i 
100     101     I 
46       47% 
98%    99 
41%    42% 
•96     100 
149     149 
73%    76 


86%    86% 
81%    82% 
105     110 
•16        17 
36%    36% 
27%    28% 
101%  102% 
♦13        14% 
80       80 
108%  108% 
18%    18% 


31% 

30% 

69% 

49% 

16% 

10% 

32% 

18% 

45% 

34 

59% 

26 

29% 

31% 

55% 

30% 


31% 

30% 

69% 

50% 

16% 

10% 

32% 

18% 

45% 

34 

59% 

26% 

29% 

32 

56% 

31 


1,941 

10 

573 

560 

1,800 


400|    16     Feb.     1 
1,300    35     Jan.  27 
18,900l  45%  Feb.     1 
460  106     Feb.      1  . 
2,850    64%  July  14    _..     ......  .. 

2,726    27%  July     6    39%  Jan.  H 
81,356  130     June24  139%  June    1 
1,400!   21%  Feb.     3    32%  Apr.  14 
2,933    56%  Jan.  24'   ~--    " 
12     July  12, 
69     June  24 
21%  Feb.     1 
84     Mar.  12  ] 
21%  Feb.     4 
12     Jan.  28 
....     26%  May  26 

205  tI120%  j'e24  ] 
260:  17%  Feb.  4 
1,330  38  June  28 
45,217  90  Feb.  1 
Jan.  15 
Feb.  3 
June  28 
112%  July  9  161%  Apr.  20 
51  Jan.  27  64%  Apr.  5 
84  July  14  95%  May  19 
66%  Jan.  6  94%  May  18 
98  Jan.  4  119  May  IS 
June  28  20%  Apr.  2 
July  14  48%  May  31 
June  24  34%  Apr.  9 
June  24|  112  May  19 
13%  July  13  19%  Jan.  8 
2,8001  76%  July  14!  88%  Jan.  S 
6,734  106%  July  14  114%  May  19 


130 

41,900 

200 

3,902 


3,247 

1,025 

165 

200 

1,780 

8,825 

21,876 

100 


90 
93 

57 
57 


15 
35 
26 
92 


22  Apr.  23 
52%  Apr.  23 
54%  May  17 
118%  June  7 
68     Apr.  11 


68%  June  4 
17  Jan.  3 
82%  Jan.  13 
32     Jan.     3 

100  Apr.  9 
62%  May  7 
17  Apr.  7 
28     May  81 

138  May  28 
27%  Apr.  1 
47%  Apr.  21 
98%  June  30 
99%  May  14 
70%  Apr.  14 
67%  June  11 


1,225[   16%  .Mar.  1.5 

1,425 1   27     Mar.  12 

28,535l  29%  Feb.     1 

1,900    65%  Jan.  29 


•87  90 
•37%  38% 
•75  76 
116  118 
77%  78 
103%  103% 


29% 
54% 
18% 
31% 
46 


30% 
55% 
18% 
31% 
47% 


145 
109 
•65 
128 


145 
110% 

70 
128 


7% 
6 

♦6% 
•15 


7% 
5 

7% 
18 


19 

55% 
•20 
•90 
•15 
137 

30 

•6% 


19% 
56% 
23 
93 
16% 
137 
31 
7% 


♦30%  32 
•40  44 
18       18 


36% 
14% 

1149 
31 

38 
60% 


37% 
15% 
49 
31 

39% 
60% 


•4%      5% 


19  20 

65%  56% 

•20  22 

•90  94 

♦15  17 


44%  44% 
77%  77% 
101%  101% 
50  50 
99%  99% 
42%    43% 


75%    76% 

'145     150 
110%  110% 

66       68 
126     130 


7 

♦4% 
♦6% 


7 

5% 

7% 


20% 
56% 

•20 

•90 

•15 


20% 

56% 

22 

93 

16 


46,455 
1,018 
1,180 
3,945 
425 
4,520 

15,625 
4,746 
3,510 
8,362: 
8,120 
224,125 

33,450 


45%  June  24 
15%  Feb.  4 
9%  July  7 
29  July  7 
15  June  24 
43%  Feb.  3 
26%  Feb.  1 
56%  Feb.  1 
22%  Feb.  1 
26%  June  24 
29%  July  13 
34  Feb.  1 
26     June  24 


20%  May  18 
37%  May  18 
35%  Apr  13 
76  May  23 
66  Mar.  29 
20%  Jan.  3 
14  Feb.  14 
38%  Feb.  14 
23%  Jan.  3 
55%  May  18 
34%  July  7 
63%  May  19 
32%  Apr.  4 
35%  Apr.  7 
39%  May  25 
58%  July  5 
53     Jan.  17 


67%  June  25    87%  Jan.  17 

80     Feb.     8    95     Jan.  17 

1,000    30     Jan.  27    44%  May  26 

1,155    61%  Feb.     2    84%  May  26 

76  112     Jan.  28  120     June    3 

3,062;   55%  Jan.     7    95     Jime  20 

510103%  July  15  114%  May  23 

900  113     Feb.     1120%  May  27 

13,000    20     Feb.     3i   35%  May  23 

4(1.500;   53     July  13]   63%  Mav  18 

l.lOOi   13%  Feb.     1    22%  May     « 

2,700    23%  Feb.     1    38%  May  18 

8,035    43%  July  11    63%  Apr.  13 


4,057 

2,457 

6,351ilOO 

1,225 

1,076 

30,361 

400 

470 

94,392 


15 
490 
118 
100 

149 
100 
500 
200 
310 
2,878 
7,310 


35%  Feb.  1!  53%  May  19 
76%  July  14;  89  May  19 
00  June  24;  105%  Apr.  13 
38  Feb.  1  54%  May  31 
96%  June  28  105%  May  19 
41  July  13  58%  Apr. 
95  June  28!  115  Feb. 
139%  Jan.     4  159%  May 


67%  Jime24 


V 


30 
•6% 
•30% 

"17% 

43 

35% 
♦14% 

49% 

31 

35% 
60% 


30 

7% 
31 
42 
17% 
43 
36% 
15% 
50 
33% 

37% 
60% 


29 


29% 


31% 

•6% 

•30% 


31% 

7 
33 


"14% 
50% 
34% 


15% 
50% 
35% 


210 
239 


137%    38% 
59%    60% 


•29        30 


805 

200 

1,900 

120 

800 
4,715 

12,310 

100 
300 


139%  Jan. 

107     Jan. 

62     Feb.  17 

126%  Jan.  25 

6%  June  24 
4%  Mar.  23 
7  July  9 
16  July  12 
12%  July  9 
18  June  24 
53  June  24 
20  June  18 
90  June  4 
13%  Jan.  5 
127%  Mar.  9 
29%  July  7 
6  Apr.  22 
28     Jan.     4 

30  Jan.  8 
17%  July  14 

31  Apr.  22 
35%  Feb.  24 
13     Jan.  12 

«;49     July  13 
30%  July  12 


35 
60 


jQly    6 
Feb.  16 


79     June 

148     June  10 

118%  May  14 

73%  May  24 

137     June    9 

15%  Jan.  10 

7     Jan.  13 

10%  Jan.  14 

23%  Jan.  13 

15  June  13 
24%  May  16 
61  Apr.  29 
30%  May  27 

100%  May  27 
22     Apr.     9 

141%  Feb.  11 
31%  July  15 
8%  Jan.  10 
35  May  14 
45%  June  9 
25  Feb.  13 
45%  June  20 
60     Apr.  27 

16  May  7 
72%  Apr.  6 
54%  Jan.  14 

64%  Jan.  3 
72%  Jan.  11 


♦  The»e  are  the  prices  bid  and  asked ;  no  sale  was  made  at  the  Board. 


t  Lower  price  Is  ex-dlTldend. 


1  Ex-rlgbts. 
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BONDS-LATEST  PBICES  OF  ACriYE  BONDS  AT  N.  T.  STOCK  EXCHANSE.  AND  RANGE  SINCE  JAN.  1,  1837. 


Bailroad  Eondt. 


July  15  July  8. 


8H0. 


Closing. 


3314 

8HI4 
105 


89isb. 
10ei«b. 
115  a. 
115ka 
lOti    b. 

SSiflb. 

98 
I1413 


34 

84    \>. 
loo's 

93 

9014  b. 
10818 1>. 
117    a. 
116 
103 
101 

98 
117 


11413b. 
114  b. 
103    b. 

6913 
23    b. 


97    b. 

118'  "b 
127  lab. 
11512a 
lOi  b. 
103    b 


140  b. 
ligiab. 
118  b. 
109  34I), 
109  a. 
106  o. 
130    b. 


lOSisa. 

103    b. 

75    b. 


Atl.  &  Pac.— W.  D.  inc..  6b,  1910 

Guar.,  46, 1937 i'-^ani 

CSD  Sontb.— let  guar.,  58, 1908 

2d  5s,  1913 - 

Oen.  Iowa— 1st,  7s.  '99,  coup,  oft 
Central  of  N.  J.— let,  7b,  18« 
COI1EOL78, 1899,afBent... 
Convert.  7s,  1902,  assent. 

A<Uu8t.  7s,  1903 

Convert,  deb.  6s,  1908... 
Interim  luiiid  certiflcate.. 
i«'b&W.B.,coii.78,  lU09.as'nt 
Am.  Dock  <&  Imp.,  5b,  1921.  . 
Central  Pacitlc— gold  6s.  1898. 

Ban  Joaquin  Br.  68,1900 

Land  KHint  68. 1890 

Cbee.  &  O.— Pur.  m.  fund  63,  '98 
6b  gold,  scr.  B,  1908,  couii.  oil 
£zten.  coup.,  48,  1986 
6«,  currency,  1918  — 

Mort.  6s,1911 

Chee.  O.  &  80.  W.— 5-6s.  191 1 . . . 
Cailc.Bur.  &  Nor.-l8t,5s,  1926. 
CJilc.  Burl.  &  Q.— Deb.  58,  1913 

Denver  Divls.,  4s,  1922 

Chic.  &  lud.  (  oal  K.,  Ist,  58,  '36 
Cb.Mil.i  St.P— l6t,I.&M.78,'97 

Consol.  7p,  1905 

lat,  80.  Mlu.  Div.-6s,19l0... 
let,  Cbl.  &  Pae.W.Dlv— 58,  '21 
Wis.  AMin.  Div.-58, 1921.... 

TeruiJnalSs,  1914 

Cliic.  A  N.  W.— Cousol.  7b,  1916 

Gold,  78,  1902 

Binkins  fund  (is,  1929. 

Bink!!igfund58, 1929 

BinUing  fund  debent.  58,  1933 

2S-year  debeut.  58,  1909 

Clii.K.  1.  &  Pac.— 6s,  coup.  1917. 

Exten.  &  (Ol.  58, 1934 

Ch. 8t.P..M.&  O.— CoifSi  1. 68. '30  It 9 %b. 

Bt.  Paul  &  8.  C'.-lot,  08,  1919  124 
01i.6t.l..A  Pitts.— l6t,con.,i8,'32  100%a. 
O.  0.  C.  &  Ind.— Gen.  tis,  1931 .. 
Co!.  Coal  &  Iron-l8t,  68, 1900.. 
Col.  H.  Val.  *  Tol.— Con.  58,  '31 

Gen.  gold.  08, 1004 

Denver  &  Klo  Gr.-lst,  78, 1900 

l8tcon.4»,  1936 

Den.  &  K.  Gr.  W.-  Ist,  68, 1911 . 

Aesei  ted --..-- 

Den.  Fo.  Pb.  .S  Pac.— 1st,  78,  '05 
»et.Mac.&M.— Ld.gr.3iss,1911 
£.Ten.V.&  G.  Ky.— (Jon..5s,  '56 
Ellz.  Lex.  &  B.  Bandy— 18, 1902. 
Erie-  l»t,  coLSol.  gold,  78,  1920 
Long  Dock,  78,  1893 

Con.  68,1935 

N.Y.L.E.&W— 2dcon.  6b,  1969 
Fundi  d  coupon,  5s.  1969.  . 
Ft.  W.  &  Deuv.  C.  -Itt,  68, 192 
eal.Ilar.*San.Ant.-lbt,  6b,'10 

2d  M.,  78, 1905 -. 

WeBt.  Division- lst,5s,  1931 

2d,tB,1931 

er'u  B.  W.  &  8t.  P.— 1  St,  68, 1911 

2d  income  irs,  1911 

Gulf  Col.&Siin.Fe— l8l,7B,  1909 

Gold, 6s,  1923 

Hendertou  Br.Co.— Ist,  68, 1931 

H.  &  Tex.  C— Ist  M.  L.  7b 

lBt,Weet.  l).,7s,1891 

l8t,Waco&N.7s,19>'3 

ad.coutol.  M.L.  88,1912 

Gen.  mort.  6«,  1921 

Ind.iil.  &  \V.-l8t,pref.,78, 1900 

let, 5-68,1909 

2d, 5-68,  1909 

Eastern  Division— 6?,  1921. 

Income,  68,  1921 

Int.  &  Gt.Ni.r.— 1st,  68,gold,'ie 

Coupon,  68,  1909 

Kent.  Centr.— btamped  48,  1911 
Knoxv.  &0.— let,  6«.  gold,  1925 
I.Bln8h.-Con.coiip.,let,7s,1900 

Con.  coup.,  2d,  7s,  1903 

Jjoug  IslKUd— Ist,  7s,  1898 

l8t,  eouaol.,  5s,  1931 

liou.  A  Nash.- Consul.,  78, 1898 
M.  O.  &  Mobile— l8t,  68,  1930. 

2d,  68, 1930 

E.  H.  &  N.— iBt,  68, 1919 

General,  68, 1930 

Trust  Boi.'d8,  68,  1922 

10-40,68,  1921 

lou.  N.  A.  &t;b.-l6t.  68,  1910. 

Consol.,  gold,  Cs,  1916 

Mem.  &  Cb'lston— 68,  gold,  1924 
Metro.  Eleviited.— Ist,  68,  1908. 

2d,  6s.  1899 

Mexican  Cent.— New  ass.  4s 

lucuuK-s,  3a,  1911  

Micb.  Central— Ist.  con.,  '7fl,  '02 
If  iKS'ri  Pac-  let,  cons.,  68,1920 

Sd,  7s,  1906 

Pac.  ot  Mo.— 1st,  6s,  1838 10314!) 

2d  mort.,  7»,  1891 Ilu5i2b 


Bange  since  Jan,  1. 


Lou>est. 


251a  Feb. 

82%  July 
104  Si  Feb. 

901a  Mar. 

86  Feb. 
1051a  Feb. 
107 1»  Jan. 

109  Jan. 
IO514  Jan. 

8378  Jan. 
971a  July 

110  Jan. 

I  99  Jan. 

114Sib.  1131a  Feb. 
11412b.' lllij  Feb. 
102  %b.  100  July 


112  b 
73 18 
69  b. 
23  b. 
95  a. 

IO7I2 

105  h. 

100  b. 
97  b. 

100 

1191* 

12712b. 

117 


103 
IOII3 


129  b. 
118  b. 
109  b. 
1091a 
1063ia. 


119    b. 

',9% 

80    a. 

71    b. 

78    b. 

44 

98 14 
102    a. 
136    a 
11212b. 
117    b. 

98I3 


90 
109 


95    a. 


4438 

121  lab 


lOSiab 
lloiab 

lUlsIr 
114     1). 


72    a. 


94    a. 

"93  "a. 
28 
115  a 
93  b, 
74  b. 
94%a. 

122"  i). 
122 

118  lib! 
10-Hib. 
9934a 
113  a. 
110  a 
IO7I3 
100    b 


11931 

99"" 
108 
103 

80 


l20iab. 

79 

79    a. 

74    a. 

7812 

oliaa. 

98I4 
101 
130    b. 

112T8b. 

119 
98 


112  Mar. 
71  Miiy 
68  May 
2oia  July 
9612  Apr. 
101  Feb. 
1041a  Jan. 
106  Jan. 
97  June 
981a  Jan. 
1191*  July 
127i2July 
115  Feb. 
103  July 
103  July 
101i«  July 
1381a  May 
128  Juue 
117  May 
108  Jan. 
IO3I4  Jan. 
lOOUMav 
130  Jan. 
108  July 
119^4  July 
.■1123  July 
b.l  98S»Jan. 
'107  Jan. 
981a  Feb. 
75  Mar. 
70  Mar. 
1181a  Feb. 
7614  Feb. 
79     Mar. 


Eighest. 


897a 
109    b, 
107 

04 


71 
68 
49 
98 

KiO 

13 


June 
Apr. 
June 
June 
July 
I2  Miir. 


107 

48  a. 
122  b. 
1U3 

108  lab. 
11512b. 
110 
114  b. 
105  b. 


SI  6 
85 
95 
26 
114 
93 


95 
12512a. 
12313 
122  H. 
llbieb. 
119 
110  a. 

i'li'iia. 

Ill 

108 


98?ia 


2178 
12814a. 
116     b. 
122 


lllisb. 

98 
104    a. 
11714^ 
108 

72 


112%  Juno 
115  Jan. 
93%  Feb. 

88i2Fa). 

88I4  Jan. 

106  Feb. 
b.  105  June 

93 13  June 

9218  Jan. 

99  Jan, 

38  Jan. 
120%  Jan. 
lOlH:  Jan. 
IO6I3  Mar. 
112%  Jan. 
108  Mar. 
113  Feb. 

94  Feb. 

66 14  Feb. 
119i3Jau. 

9112  Jan. 

771a  Jau. 

91     Jan. 

27  July 
112i2Miiv 

92^8  J  uie 

64     Jan. 

94%  July 
125  July 
1221a  Jau. 
120»8M<y 
1121a  July 
118  Apr. 
105     Juii. 

907e  Jan. 
114i4Juy 

107  Jau. 
1041a  Jan. 

98     Jau 


b. 


116    b 
122 
ll^358b 
IO5I3 


3838  Juno 

90  Jan. 

109  June 
9513  Jan. 
94  May 

110  Jan. 

119  June 
118%  Juno 
1081a  June 
105  June 
100  June 
116  Feb. 
IO6I3  May 
118%  Mar. 
116  June 
103  IMar. 
113  Juno 

81  Jan. 
75 14  Jan. 
32  Jan. 

100  Feb. 
108 !«  June 
lO/iaMar. 
1081a  Apr. 
99  Jan. 
I0312  June 
12212  Jan. 
130%  Juno 
1191s  June 
109  Jan. 
1 08  May 
105%  May 
142  Jan. 
133     Jan. 

120  Jan. 
110i2Mar. 
11014  Mar. 
109 14  Apr. 
135  Jan. 
11  Ola  Feb. 
124^8  May 
127iaJ.iU. 
102  Feb. 
lUiaMay 
I0i%  June 

8878  Jan. 

91  Jau. 
12113  Juno 

82%  June 

82  Apr. 
78  Jan. 
86%  June 
56     May 

10138  Apr. 

108  Jau. 
137  June 
115  Mar. 
120     Mar. 

10.17g\rftjr 

95i4May 
9812  .M.iy 
100 13  Mar. 

111  Jau. 
10018  Jan. 

92 14  Feb. 

109  May 
53     May 

125%  Juiie 
106%  Juno 

110  Feb. 
119%  May 
II912  May 
lia%  May 

112  May 
7a  %  May 

124  "4  Feb. 
99  May 
89 12  Juno 
9812  May 
34'8  Apr. 

122     M 


109 

93 

101 

117 


J<4n. 
Apr. 
Jan. 
Jan. 


10778  July 
51  F,-i'. 
21  Apr. 
127  May 
114%  Feb. 
121  June 
102  Feb. 
105 12  July 


98 

78 

100 

129 


Feb. 
Jnly 
Jau. 
Jnue 


1261a  May 
124  Mar. 
115  Feb. 
12112  Feb. 
H314  June 

99  "2  May 
11758  May 
114i2.May 
109  May 
103  Apr. 
llSiaMay 

99  Jime 
107  May 
12U12  May 
113     Apr. 

75%  Jnne 

27%  Juue 
131     Apr. 

119  Apr. 

120  Apr. 
105  Jan. 
llOia  .Inno 


Railroad  Bonds. 


July  15  July  8.      Lowest. 


951a 
84 
111    b. 


Mil.  Lk.Sh.  A  W.— iBt,  68.  1921. 

Michigan  Div.— Ist,  68.  1924.. 
Minn.  &  St.  L  — Ist,  78, 1927.... 

Imp.  &  Equip.- 68, 1922 

Mo.  K.&Tex.— Con.,  68,1920... 

Consol.,  58, 1920 

Consol.,  78. 1904-5-6 

Mobile  A  Ohio— New,  68, 1927  .. 

let,  Extension,  68,  1927 

l8t  pref .  debentures,  78 

Mutual  Un.  Tele.— 8.  f.,  68,  1911 

Nasb.  Ch.  &  St.  L.— iBt,  7s,  1913  128    b. 

N.Y.  Central— Extend.,  5s.  1893^ 

N.Y.C.&H.-lst,  cp..  7b,  1903,lS'4i3b. 
Debenture,  58,  1904 109 14 

N.Y.&Har.— 1st,  78, 1900 ISOmi. 

-  -  98^8 


Closing. 


Range  since  Jan.  X, 


80 


118    b. 


8fi%a 
06  la 
8413 
113 


118 

114 

132 

85 

93 

83 


106    b 


86I4 


118 
127 


110 


OUsb 


99 
113    b. 
Ill    a. 

i'loi^ti". 

i20""' 


10^%b. 

lOHa 

10314b. 


106    b. 


99 

4  5 

110 


N.Y.Cblc.&St.L.— iBt,  6s,  1921. 

2d  mort.,  68,  1923 

N.Y.  City &No.— Gen.,  68, 1910  . 
N.Y.  Elevated— Ist.  78,  1906.... 
N.  Y.  Lack.  &  W.— Ist,  68, 1921. 

Construction,  58,  1023 

N.  Y.  Onr.  A  W.— let.  6s.  1914.. 
N.Y.Sus.AW.— Deh.,68,'97,op.on 

1st  refundinsr,  58.    1937 

Midland  ot  N.  J.— let,  68. 1910:112^'. 

N.  O.  Paoltle— let,  68,  1920 Slijib. 

North.  Pacitlc- let,  coup. ,  68,  '2 1  1 1 47^ 

Gen'l,  2d,  coup.,  1933 10514 

JameBR.Val.-lst.  6b,  1936..  103  b. 
N.  Pac.Ter.Co.— 1st,  68,  1933...  lOl^ab. 
Ohio  A  Miss.— Consol.,  78,  1898.  

2d,  consol.,  7e.  1911 

SpiinctieldDiv.— 78, 1903 

GhioSouthern- let,  68,  1921.  ..104    b 

2d,lue.,68, 1921 

Oregon  Iinpr.  Co.— Ist,  6s,  19101   9713 
0:e.  R.&Nav.Co.— l8t,  68, 1909  109% 

Consol.,  5->,  1925 

OreKOU  A  Transcon.— Cs,  1 922 . . 
Peo.Deo.  A  Evans.— 1st,  6s.  '20. 

Evansv.Dlv — lat,  68.  1920... 
Rich  A  All.— let,  78. 1920,  tr.  rec 
Ricbm.  A  Dan.— Cons.,  68,  lOl."; 

Debenture,  6s,  1927 

Roch.  &  Pitts.— lat,  6e,  1921... 

Consol.,  6s,  1922 

RomeW.  A  Ogd.— Ist,  7fl,  1891. 

Consol.,  extend.,  58,  1922 

St  Jo.  AGd.Isl.— Ist,  68,  1925  . 

2d,  income,  5s,  1925  

St  L.  Alt.  AT.  U— Ist,  7s,  1891. 

2d,  M.,  pref.,  78, 1894 

2d.,  M.,  inc.,  78,  1894 

Dlvidendbds.  68, 1894  

St.  L.  Ark.  A  Tex.— Ist,  63. 1936 

2d,  6s,  1936 

St.  L.  A  Ir.  Mt.— 1st,  78, 1892... 

2a  mort.,  7s,  1897 

Gen.  Ry.  A  land  gr.,  58, 1931. 
St.  L.  A  San  Fr.-  6s.,  CI.  A,1906 

68,  Class  B,  lOOsJ 

6s.  Class  C.  1906 

Gen'l  mort ,  6s,  19  U 

Genlmort,  5s,  1931 

80.  Pac.,  M.I.— 1st,  68.  1888... 
St.  Paul  M.  A  M.— 1st,  7b,  1909. 

2d,  6s,  1909 

lat  cons,  68,  1933 

Do         roduced  to  4138 
Shenandoah  V»l.-  1st,  78.  1J09 

Gen'l  mort.,  fis,  1»21 

80.  Carolina — Ist,  6e,  1620 

2d.  6s.  1931 

Inc.,  6s.  1931 

So.  Pac,  Cal.— Ist,  6a,  1905-12.. 
So.  Pac.,  Ari.— Ist,  68, 1909-10.. 
So.  Pac.  N.  M.— Ist,  68, 1911.  . 
Tex.  A  Pac— Inc.  A  Id  i.'r.  7a.  "15    5.313 

RioGrandeDiv.— 6a.  1930  ...I   73    b. 

Gen.  mort.  A  term.,  Os,  1905.  i 
Tol.  A.A.  AN.  M.— lst,6.-f,1924      9H% 
Tol.A.A.  A  Ur.Tr.— lat,  6s,  1921|ino    b. 
Tol.  Peor.  A  West— Ist,  7s,  '17  .ilOSia 
Tol.  AObioCen!.— let.  5s,  1935|   9ij%a. 
Toi.St  LA  Kan.  C.-lft,68  lOlo;   oeiaa. 
Union  Pacitlc -Ist,  6a.  1S99 Uniab 

Laud  grant,  7s,  1887-9 

Smkingfund,  88,1893 

K.in.  Paoitlc— let,  68,  1895 

let,  63, 1896 

Denver  Div.— 68. 1809 

let  consol,  6s,  1919' 

Oregou  Sh.  Liue  let,  63. '22. . 
Virginia  .Mid— Inc.  6a.  1927.... 

Gen'l  mort.,  ."'8,  1930 

Wall.  St.L.  A  Pac  -  Gen..  6a,  '20 

Chicaao  Diviaou— 58, 1910  ... 

Wab.iab— Mortgage,  78, 1909.. 

Tol.  A  Wall.— ist,  ext..  7s,  '90 

lat,  at.  L.Div..  78,1889 

2d,  extended,  7a.  1893 

I     Con.,  couv.,  7a,  1907 

Great  West.— Ist,  73,  1888 

2d,  78.  189.) 

StL.K.C.  A  N.— R  eA  r.,78,'95. 
WescSbore— Guar..  4a  ... 


105 

134  b. 
IIOI2 
ISOiab. 
lOOia 

98  b. 

70 
1X7  b. 
127  b. 
108  b. 
110 

'"9.''iib' 
11313 

8214a. 
115 
105 
105 
'l03 
115 


lOgisFeb. 

10878  Feb. 

104  May 
50  June 
841a  Feb. 

127     July 

104 14  Jan. 

13314  Jan. 

106  Mar. 
128«aMay 

85     Jan. 

70     Jan. 

0513  Jan. 
117  July 
1251a  Jan. 

107  Fob. 


b. 
b. 
a. 
b 

114    a. 

104"'" 

401a 

98 
1097h 
10112b, 

99  b. 
113i«b 
112  a. 

69  b. 
112  a. 

i20'",V 
113iab 
108%b. 
101 
IO3I3 
61  b 


95  a. 
11312a. 
113  a. 
113  a. 
lll%b. 

99  b. 

iliiii! 
120  a. 
117 


10512b. 

45 

9912"). 

45 12 
113    a. 

112  b. 
93    a. 

113  b 


'8 


11114b. 


10313b. 
114%') 
112  b. 
110  b. 
11313b, 
104%-). 
102  "a 

"iB'ia. 
5113b. 
99    a 


110  b. 
114  a. 
100    a. 

89  b, 
110    b. 

fS  b. 
lllisa 
100% 


114    a 
112    a. 
P9 
10014 
114'4 
1.9    b 
117 
91    b. 
10© 
50    a. 
96    b. 
71    a 
15    b 
114    li 
1 1 1 14b, 
IO714'), 
53 13 
75    a 
67    b 
S'8     b 
107    a, 
109    b, 
95    b 

iY5"b 

10313b. 

1U% 

l!4%a. 

112i-2a. 

116 

101  b 

102  b. 
90 
88I3 
53    b. 

lOJ 
83    b. 


90    b 
114    b. 
10ii*a. 
llt>4 
IOII4 


Highest. 


Feb. 
Jan. 
Jan. 
Apr. 
July 
July 


107 
69 
91 

110 


.Tan. 
Feb. 
Mar. 
Apr. 


■513  Feb. 
lU^s  July 
10378  Jan. 
1061a  Jan. 
10213  Jnly 
1 15     JiiLv 


114 

109 

102 

39 


July 
Jau. 
Feb. 
July 


917gMar. 

108 

Jan. 

100 ig  June 

98 

Juno 

no 

Mar. 

108 

Mar. 

66 

Jan. 

1101-2  July 

106 

Feb. 

114 

Feb. 

108 

Jan. 

10314  June 

IO11I2  June 

103 13  June 

70 

Mar. 

114 

Jan. 

110 

Feb. 

105 

May 

3.) 

Jan. 

93  la  Feb. 

41 

Juue 

110 

Mar. 

109 

May 

91 

Apr. 

113 

July 

111 

May 

llSHMuy 

IO8I3  Feb. 

9ii 

J  July 

100 14  July 

1101 

3  Jan. 

118 

Feb 

117 

July 

9,S 

Feb. 

96 

Jau. 

37 

Mar. 

96 

M.ry 

63 

May 

19 

Mar. 

llOiflFel). 

110 

Feb. 

105%  Jan. 

531 

i  July 

64 

Fob. 

65 

Mar. 

89 

Jan. 

103 

Jan. 

104 

Jan. 

93 

Jan. 

96 13  July 

114 

Jau. 

102 

Jau. 

111 

July 

111  "a  Feb. 

nil 

■i  July 

114 

Jan. 

102%  May 

100 

May 

95 

Apr. 

H(i 

June 

49 

Jan. 

89 

Feb. 

84 13  Mar. 

llOi^Jan. 

106 

,)au. 

99 

Jau. 

84 

Mar. 

109 

Jan. 

99 

Jan. 

109 

Mar. 

*ii,iit-Tlie  letter  ••  b"  indicates  price  bul.  and  " a"  price  a*ked;  all  other  prices  aud  the  rangd  ai-e  from  actual  galea. 


100  t  July 


122  Apr. 
1121  May 
1133  Jan. 
I   00     Jan. 

102 ifl  Apr. 

89%  Apr. 

113iaJaD. 

114  Apr. 

107  June 
66I2  Mar. 

89  Mar. 
131  Apr, 
IO714  Apr 
137  May 
llOSsJuno- 
1331a  Apr. 
IOII3  May 

99  Mivy 
80     Apr. 

123  Jan. 
128I3  Apr. 

1 10  Jan. 
11058  Feb, 

77     Apr. 

OOij  May- 
1151a  May 

86%  May 
118%  Apr. 
107ifi  Mar. 

111  May 
107%  Juno-  I 
123     Apr. 

119  Jan. 
112%  Apr. 

1 1 1  %  Apr. 
50%  May 

10278  May 

112  May 

106  Jan, 
104%  Apr. 
115%  Jun& 
112     Feb. 

77     Apr 

115  Juna- 

114  Apr. 

120  Mar. 
117  Apr. 
112%  May 
104%  Mar. 
Hi8%  Apr. 

75     Apr. 

116  June 
11238  June- 

108  Jan. 
48     Jun& 

1023a  Apr 
5514  Jan. 

115  Jan. 
114%  Mar 

99  Jan. 
115%  Jan. 

117  Apr. 
II714  Apr. 
115  May 
1(11%  Juue- 
104%  Jan. 

118  Apr. 

121  Mar. 
120i4May 
101%  May 

109  May 
55     May 

107%  Jau. 
80  Jan. 
28%  Jan. 

114  July 
112     Apr 

110  June 
66%  Feb. 
78%  May 
72     Apr. 

100  May 
109%  June 
112     Feb. 

99%  Jan. 

97"'8  June 
119%  Max. 
103%  May 
120     Feb. 

115  May 

115  Mar, 
117%  Apr. 
109  Apr. 
107%  Jau. 

99     Jan. 

90  Apr. 
60 14  yCiy 

10414  May 
97  May 
11714  May 

116  May 
108     May 

99  May 
117%  .viay 

107  May 
IHI4  July 
104:%  June 


I 


STATE    BONDS. 


SECURITIES. 


AlBbamii — Cla.<;8  A,  3  to 

Class  B,  58 

Class  C,  4a 

68,  10-20 

Ananfas— Ce,  funded.. 
7b,  Little  Ko(k  A  Fort 
78,  Memilils  A  Little 
78,  Aikansas  Central 

G<oigi«— 7s,  gold 

Louinians— 7s,  eoua 

Biamped.  4s 

ftfliljain— 7ii 


I 

5 1906i 

1906 

1906 

1900 

1899-1900 
Smith,  iss. 
Koek,  l88.. 

KK 

1890 

1914 


Bid.  ,A8b. 


1891 


SECURITIES. 


Mle8oiiri— 6s due  1889  or  1890 

Asylum  or  Uuiversily,  due  1892 
Fumling 1894-1895 

New  1  orlj— 6s,  loan 1892 

68,loau 1^93 

North  Cai-olina-ts,  old JAJ 

Funding  act 1900 

New  bonds,  J.  A  J.... 1802-1898 

Cbattaui  KR  ... 

Special  tax.  Class  i...  '.'.'.'. 

Consolidated  4o ,...1910 

"' .:...19]9 


Bid. 

Ask. 

104 

no 

112 

112 

115 

3i 

12 

20 

10 

15 

14 

10 

97 

»9 

121 

125 

SECURITIES. 


Rhodo  Island-6p,  eon..  1893-1 894 

Souih  Carolina— 6s,  nou-fuud.  1888 
Bonn  eonsoiidaied  68 1893 

Tennessee— 68,  old 1892-1898 

Comproiuise.  3-4-.n-6a 1912 

New  Bettlemeut— 68 1913 

5.^ 1913 

3s 1913 

Vlrglula— hs,  old... 
6s,  eou«"ylidatea  bonds 
6s,  cjtisolidated,  2d  series. 
6s.  defer' ed,  trust  r< 


Bid.     Ask. 


116 
5% 


July  10,  1887.] 


tri^  fttfRONlCLF. 


§1 


BONDS-STOCK  EXCHANttE  <JDOTATIO\S  ON  FKID.iT  OF  INAOTITB  BAIL«OAD  B)!fDl 


eKCURlTIEB. 


Bid.     Ask 


110 


Knilrond   Itou(l>i. 

(Sloek  Kxriintwt  I't-irtJ.) 

Atfh.  To|i.  A  Sill.  lV-4'iii... 11*30 
eiiiViiii<  fiiiiil,  (i.t 1!>11 

Beecii  I'lvck-lKl  tcold. -IB 1(130'     80 

Bult.  A  Oiiio-lstOs,  rHrkB..ll)l9* 

68.R0M 1U23I  \Vi^ 

R(i:lHt*r«d 

Bm\.  l\.  Tim.  A  W.-Deh.  So..  1918, 

Burl.  Cedar  liapidH  &  Nor—  | 

l8t  .Is 190G 

CVn»i>l.  &  col.  tr,  5« 1934 

Ki'Ktstireil 

Minn.  A  St.  I..-]9t7P,  ea  .  1927 

lowiiC.  &  Went.-  iBt  7s....  1909 

fed.  Kai".  1.  F.  Jt  N-,  Ut  68.1920 

iHt.^s 1921 

Buff.  N.Y  &  PIiII.-Cohb.  CS...1921 

Tnist  rortttliaics 

(jtiunil  611 .1924 

Tru.'<t  orilHcatfs 

Criitriil  town— 
Kttolorn  DIvIrIoii- l«t  6s  ..1912 
IllliiDls  Division— l8t  68 1912 

CliisnjicHke  A  Olilo — 
6k,  gold,  urics  A 1008 

■Ch4«.  O.  ft  Si>.  We»t.-2d  6s. ..1911 

ClilCBgo  &  Alton— 

}M.  78 1893 

einkine  fund.  68 1903 


1U(J 


•40 


lO.-i 


113^ 
'123 


IIII3 
98»D 


Louie.  &  Mo.Hlver— l8tT8..19(X)  *122 

2dTs 1900*116 

8t.  I..Jacks.&Cbic.— lRt,7»  l.S94i  

IsT,  ^\lur.  (&04),  78 1894|* 

2d  iiiortf.  (360),  7« 1898    

2d,  KTiar.  (18!-),  7» 1898i'll« 

Ml8s.  R.  Brid>:c— l8l,  s.f.  6S.1912  fl0&>9 
Chic.  BiiiIliiK-  <Si  Qulni-y—  I 

CousoUlated,  78 1003* 

ir,  sliikint!  liiild 1901 

Iowa  I)iv.  -  Sii.k.  fund,  ae..lUlU 

Siuklngfund,  4s 1919 

Plain,  48 1921 

Cldc.  Burl,  ifc  yn.-Vvh.  68. ...1806 
Cbi.  K.  Isl.  &  Pat-.— 68,  coup..  1917 

Registered 

Ext.  ft  C'td.,  58 1934 

R<'gist<rcd 

Dre  Moints  A  Fort  D.— l8t,4«.lP05 

Ier,2i-)» 19C0 

Kxtension,  4a 

Keck.  &  Des  M.— 1st,  5s  ....1923 
Chicago  Milwiiukee  <fc  St.  Paul— 

l«t,  8s,  P.  1) 1^98 

2d,  7  3-109.  P.  D 1898*122 

l8t,  78,  $  i:.,  R.  D    1902|*I27 


130 
■131Js 


89 


89 
109 


iBt,  La  l  rosee  Division, 78. .1893 

IM,  1.  AD.,  78 1899 

let,  C.  &M.,  7e 1903 

l»t,  7s,  I.  &  D.  Ext 1908 

1st,  8.  W.  Dlf.,  68 1909 

l8t,  58,  La  C.  &  Dav 1919 

iBt,  H.  *  D.,  7s 1910 

1«|,H.  AD.,58 1910 

Chicago  &  PaclBe  DIv.,  68..  19 10 
Chic.  &M11.  Blv.  DiT.,  58  ...1926 


1151s 


125 
*127 


'103 


116 


102  Ja 


95 


130 
130 
121 


11, 


Mineral  Poinv  Div.,  5« 1910 

C.  &  h.  Sup.  D.V.,  58 1921 

Faiuo  &  South..  6s,  Assu  ...1924 

Ino  conv.  sink.  1  uort  Ss 19161 

Dakota  A  Ut.  Smith.,  58 1916 

Ciicaffo  A  ^oitliwesiern — 

£xten8ion  bonds— 4s 1926 

Escanal'a  A  L.  8.— let,  68. ..1901 

DosM.  A  Minn.-  Ist,  78 1907 

Iowa  Midlaud-l»t,  88 1900; 

Peninsula—  I.sf  ,coin-., '.  s. . .  1898 
Uhlc.  A  Milwaukee— 1st,  78.1898 

Win.  A  St.  P.-2d,  7« 1907 

Mil.  A  Mad.-lst,  6s li'O.'i 

Ott.  C.  F.  A  S'.  P.-l8t,  58..  1909 

Northern  111.— Ist,  5 1910 

CI.  Col.  Cin.  A  ludianap. — 

lat,  7p,  s.  fd 1899 

Consol.  7h 1914 

Cousol.  sink,  fd.,  78 1914 

Chic.  St.  Paul  M.  A  O.— 
Chic.  S.  P.  A  Miim.— let,  69.1918 

No.  Wi.scoiisin — 1st,  6s I9P0 

Cbic.  A  E.  111.— l8t,  e.  I.,  cur..  19071 

Consol.,  1st,  68... 1934 

Chic.  A  W.  Ind. -1st,  s.f.,  6e.. 1919 

Geniriil  ujortKag.-,  6 1932 

Chic.  A  St.  Louif- Ist,  6s 1915 

Cin.  I.  St.  I..  A  OhicaKO— 

Ist,  >!oM,48 1936 

Rei;i»tered .. 

Cin.  .lack.  AMac— 18t,s.,5s.l933 

Col.  A  (Jnen.— Ist,  68 19161 

2d,  68 1026 

Col.  A  Cin.  Midland— 1st,  6s. .1914 
Del.  I  acK.  A  West.-  Co^v.  78. 1892 

Mortgage,  7h 19071 

Sjra.  l;,u>;.  A  N.Y.— 1st. 78.1900 

Wiirris  A  Essex— l8t, 78 1914 

2d,  78...  1891 

Bunds.  7s 1900 

~s  of  1871 1901 

Ist,  Kill.,  ciuir.,  7s 1915 

Del.  A  Hud.  Cuual— l8t,  7a.. .1801 

Ist,  e.\t.,  7.t 1891 

Coupon,  7e, 1894 

■Ri'gis'  en  d,  7« 1894 

3'a.  I  iv.,  coup.,  78 1917 

R-gistered 

Alliuij-  A  Susqiic- Ist,  7s.  18S8 

1st.  cons.,  (iuiir.,  73 190ul" 

Rrgislcrid 

1st,  (-oils.,  guar.,  6a 1906    118 

liigisured 

Rer:.'.  A  S.<ir.— ISf,  coui..,78.192!|'142 

iicgistend 1*141 

Det.  Mack.  A  Msr.-  Isf,  6s.. .19211  

Pet.  Bay  C.  A  Al|i.     lsi.6       1'413*I07 


83 
124 


90% 

US 
100 


107 
103 


50 


£0 


72 
70 


125>« 
123 


llO 


131 


96 


90 13 
111 


126 


116 


119% 


96 


eECUEITTEa 


Bid.     Aak, 


Hi 

..109 


118      120'i. 


98 


103 


125 


112% 


131 
133 
142 
112 

rjiii 

i'33" 
107 

127 

103  >i 
137 


li9>a 


E.  Ti  nn.  V».  A  Ob.— Ist,  7»...190h 
Divisional  5b 1930 

E.  ft  W.of  Alii.,Ut,rbn  gid  0«.192«i 

KlitC.  AN.— H.f.,  deb.,0».  ..1921 
IHI  inoi-tg.,  68 1920 

Erie— Ist,  extnnded,  7a 1897 

2d,  extindert,  5« 1910 

3d,  exieuded,  4«4b 1923 

4th, extended.  5b ..1920 

6lh,  78 1888 

Ist,  oons.,  fd.  coup..  7a....  1920 
Reorg.,  1st  lien,  6s l!'08 

B.  N.Y.  A  E.- lat,  78 1916 

N.  Y.  U  E.  A  W.— Col.  ir.,  6»1922 
Buff.  A  8,  W.— Mortg.  6s....l908 

Evan.  A  'f.  H.-lst,  cons.,  08.1921 

Mt.  Vernon- Ist,  6« 1923 

Evans.  A  Indian.— lat, cons. ..1920 
Fl't  A  P.  Marq.- Mortg..  e8...1920 
tyrand  Rap.  A  lud.— Gen.  58.. 1924 

Registered 

Han.  A  St.  Joa.— Cons.,  6» 1911 

Ilous.  E.  A  W.  Tex— iBt,  7a. ..1898 
mil  ois  Central- 
ist, gold,  48 „.1951 

let.  gold,  3<{B 1951 

8j.ringf.  Dlv.— Conp.,..6a, .  1808 
Middlo  Dlv.- Reg.,  5b 1921 

C.  St.  1..  A  N.  O. -Ten.  1., 78. 1897 

l8t,  COU80I.,  78 1897 

2d.  6a 1907 

Gold,  5a,  coupon 1951 

Regtsi  ered 

Dub.  A  8.  C— 2d  Div.,  78  ...1994 

Crd.  Fulls  A  Minn.- Ist,  78.1907 

Tndlanap.  D.  A  apr.— 

Ist,  7a.  e.y.  fund.  1  oupon....l906 
Lake  Erie  A  W'n-i8t,g.,SB..19;!7 
Lake  Shore  A  Mich.  So.— 

Cleve.  P.  A  A.— 7s 1892 

Butr.  A  Er.— Now  bonds,  78.1898 
Kill.  A  W.  Pigeon— Ist,  78.. .1890 

D(  t.  M.  A  T.— 1st.  78 1900 

Lake  6hor«— Div.  bonds, 7s. 1899 

Consol.,  reg.,  1st,  78 1900 

Consol.,  r<  g.,  2d,  78 1903 

Mahon'g.  CnalRR.— 18%  58.1934 
Long  Island  RR.— 
N.  Y.  A  M.  Beach— 1st,  7b. .189' 
N.  Y.  B.  A  M.  B.-lst,g.,58.I935 
Lilulsville  A  Nashville— 

C'ecilian  Branca-  7s 1907 

Penaacola  Div.— Us 1920 

St.  lA>nis  Div.-lst,  68 192] 

2d.  3s 1980 

Nashv.  A  Decatur— l8t,  78. .1900 

8.  AN.  Ala.— S.  f.,6a 1910 

Louisv.  C.  A  L.— lis 1931 

5  p.  c.  .50  year  gold  bde 1937 

Pens.  A  At.— Ist,  6s,  gold..  1921 
Lou.  N.  O.  A  Tex.— 1  St,  5s. ...  1 934 
Manhat.  Beach  Imp.  Co.— 78.1909 

Mexican  Central— lat,  78 1911 

Ex  Coupons  6,  7,  8 

Mich.  Cent.— Ist,  con.,  58 1902 

68 1901' 

Coupon.  58 ..1931 

Registered,  58 1931 

Jack.  Lan.  A  Sag.— 68 1891 

Mdwauk.  A  Nirth.-lst,  68. ..1910 

Extei'Slon,  6» 1913 

Mliw.  Lake  S.  A  West.— 

Conv.  del)..  5s 1907 

Ashlanil  Div.— lat,  6S 1925 

Minn.  A  St.  Ixiuis— 

lowa  Ext.— Ist,  78 1909 

2d  morrg.,  78 1891 

Southwest  Ext.— 1st,  7s lOlO 

Pacific  Ext.— Ist,  68 1921 

Minn.  A  Pac— 1st  mortg.  5b. .1936 
Mlun.  A  N.  W.— If  t,  58,  gold.. 19341 

Mo.  K.  A  T.— Cou».,2d,  Inc lull 

H.  A  Cent.  Mo.— 1st,  78 1890 

Mobde  A  Ohio— Col.  tr..  6s  ...1892 

St.  L.  AOairo-4s,  guar 193ll 

Morgan's  La.  A  T.    1st,  6s l:i20 

Isr,  78 1918 

Xaah.  Chat.  A  Sr.  \..~2&,  68.. 1901 

N.  Y.  Ceuiral-68 I857 

N.,I.  June.— Uuar.  1st,  48 1986 

Registered  certi tleates 

N.  Y.  P.  A  O.— I'rior  lien,  68  .  1895 
N.  Y.  ANewEng.— 1st,  78....1905 

Ist,  6s 1905 

N.Y'.  Snsq.AWcBt.- 2d,  4i2S...l»37 

N.  Y.  N.  H.  A  II.— lat,  reg.  4S.1903 

Son  hern  Paeitie  — 

Spok.  A  Pal.-lar,  s.  fd.,  08.1936 

St.  Panl  A  N.  P.— Gen.,  68..  1923 

Registered 

Helena  A  Red  M'n— 1  st,g.,68. 1  !i37, 
N.  O.  A  No.  E.-Pr.  1.,  g.,  «»  ..19161 

Norf.  AW.- Gt-n.,  Os 1931 

New  River- 1st,  68 19.32, 

Imp.  AExt..6,s 1931* 

AiyuHtnient  M.,  78 1921 

Ogd.  A  Lake  Ch.-lat,  6a  ....  1920 
Oiilo  AMiss.— Coii.f.,  8.f.,  78..189S 

Ueueral  5s 1 

Ohio  Cent.— Ist  T.  r.  Tr.,  0a...l920 

Mill.  Div.— Ist,  6h 1921 

Ohio  River  Rlt.-l8t,  58 19^6 

Onialia.^1  St.  1-.  R'v.—l»t,  48.1937 

()re^ou  A  Cal.— Ist,  6a 1921 

Pan  .ma— Sin  k.  id,  sub.,  G8...19I0 
P.oria  l)6<^  A  Ev.— .:d,  5»....1927 
Peoria  A  Pek.  U'u— Ist,  6a.. ..1921 

2ilM..4»s8 1921 

Pacific  RR.-Cen'ial  Paoiflc— 

Goll  liouls,  6s 189.) 

Gold  bonds,  IS 189(1 

Gold  bonds,  «s 181(7 

Cal.  A  Oregon-lsr,  68. ...1888* 
Cal.  A  OrHgi.n— Ser.B..  6  1892' 


108>s 


102 
130 


90 
116>s 


06 


imii 
114 


•110 


130 


140 

ior>« 


1171s 


ivi 

68 


OU 
1161^ 


121>s 


BECUnnTEB. 


II213 

do' 

Hl7i«| 
1021s 

114 
12S>2 


Bid. 


114 

118 

114 
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96 
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01 

00 


•101 
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103>t 
103  >« 
119 


140 
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128 
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120 
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108 


108 


104 


100 
100 

85 


120 


IVilj 

125 

1231s 


111 


111 
105 


102 


89 


109 


1071s 


117 


108 


92 


75 


ion's 
103 


120 
108 


1181s 


105 


1063) 


no's  . 


104 
100 


iid'jis 


115 
90 


119 


111 


114 

114 
111 
100 
10: 


100  Is 
791s 


84 
75' 


1.1; 


Pamflr  IM\Tnn<\it—(Conlinuerti  — 
West.  Pacific- Honda.  On. ...1890 
Ma.  Railway  (CaLl-lst,  08.1007 

Union  Pke.-ltt,  6» 1896 

laf.  flu 1897 

iBf.  «<s 1898 

Col.  Trust.  n» 1908 

Col.  Tiiist.  58 1007 

<:.  Br.  IT.  P.— P.  o.,7«  1H95 

Ali-h.  Col.  A  Pac— 1st,  Og  19(>5 
Aloh.  J.  Co.  AW.— Isr,  6s  190,1 

Ut.  80.— Gen.,  7« 1909 

Exten.,  1-1.  7« 1900 

St.  I.nul8  A  San  FranelBco— 

lat,  Oa,  Pierce  C.  A  O 1919 

Kqulpiiiclit,  78 1 895' 

Kan.  Cliy  A  a— Ist,  6a,  g  1916 
Ft.  S.  A  V.  B.  Bg.— iBt,  Os  1910 
St.  L.  K.ASo.Wn.-lBt.  6a.int« 

Tex.  A  Pao.-l8t.  Os 1905 

lat,  68,  ex  coupon 

Conaol.,  6a,  trust  receipts.  1905 
Pennaylvania  RR.— 
Pa.  Cn.'a  guar.  4i«8,  Ist  op.  .1921 

Pa.  Co.'a  4  Ha,  r?g 1921 

Pitts.  0.  ASt.L— l8t,op.,7s.  1900 

Registered 

2d,  78 1913 

Pitts.  Ft.W.  AC-lBl,  78...1912 

2(1,  7b 1912 

3d,  7b 1912 

Clev.  A  P.  -Cona.,  a.  fd..  78  l-'OO 

4tU,alnl[.  fd.,6s 1802 

St.  r^  V.  AT.IL-lst,  g., 78  1-07 

2d,78 1898 

2d,  guar.,  78. 1808 

Pine  (  r.ek  Railway— 6a  of  1932 
Pitts,  aevp.  A  Tol.— l8t,68  ..1922  *114 

Pitts,  .luuctlon-lat,  6* 1922 

Pitts.  McK.  A  Y.— 1st,  Os 1932 

Rich.  A  Danv.— Assen.  deb..  6s.  1927 

Consol.  moit.  gold,  .58 IMS'? 

All.  A  Char.— l8t,  pp.,  7s.  ...1897  *11* 

Incomes 1900 

Rich .  A  W.  Pt.  Tor'L  Trust  68 . .  1 897 
San  Aiit.A  Arans.-l8t,68,'85-T91« 

l8t,  6a,  1880 1926 

Scioto  Val.— 1st,  cons.,  78 1910 

Coupons  off 

St.  Louis  A  Iron  %Countain — 
Arkansas  Branch— Ist,  7s..  1895 

Cairo  A  Fulton— lat,  78 1891 

Cairo  Ark.  AT. -1st,  78. ...1897 
8t.  L.  Alton  A  Ter.  Haute— 
BeUev.  A  So.  lU.— Ist,  88.  ..1896 

Bellev.  A  Car.— 1st,  68 1923 

St.  Paul  Minn.  A  Man.— 

Dakota  Exten.— 6s 1910 

Min's  Un.— Isf,  6s 1922 

St.  Paul  A  Duluth— 1st,  5s. ...1931 
Sodua  Bay  A  So.— l.st,  5<,  g...l92 1 
Tex.  Centrftl-laf,  s.  f.,  7a  ....1909 

Istraortg.  78 1911 

Tex.  AN.  O.— let,  7a 1905.'110 

Sabine  Division,  Ist.  6a 1912|  102% 

Vnllev  By  Co.  of  O.— Con.  (-8.1921  ' 
Wab.St.L  A  Pac-  Hav.  Div.-6B.'10 

Indianapolis  Div.— 68 1921 

Detroit  Div.— 63 1921 

Cairo  Dlv.- 5s 1931 

Tol.  A  Wab.-  Equip,  bds.,  7sl883 

Quin.  A  Tol.— 1st,  78 1890 

Han.  ANiiple8-l8t,78....190< 

111.  A  So^Iowa— l8t,ex:.0a  1912 

Bt.  L.  K.  C.  A  N.- 

Oniaha  Dlv.— Tr.  Co.rec.l91'' 

Clarlnda  Brancli— 6a....l919 

St.Cliarlea  Br'ge— l8t,6a.l908 

No.  Missouri— Ist,  78 I8115 

Wab.  St.  L.  A  Pac— Iowa  Dlv..  Os 
West.  Union  Tel.— Coup.  78..  .1900 

Registered 

N.  W.  Tell  graph— 7s 1901 

Wheeling  A  L.  E.,  1st  M.  5s.  .1926 
Tciin.  C.  LA R'y.-ConsoL,  6^.1901 

South  Pitts.— Ist,  6a 1902 

BIr.  l)iv.-lateon.6i 1917 

Col.  A  Il.iek.  Coal  A  L— (5s.g..l9l7 

Income  Bonds. 

(Tnlercst  pai/abtc  ij  earned.) 

Atlantic  A  Pacitic— 

Oeu'ial  Division— IncomM..  1922 

Cent.  Iowa— Coup,  debtcertf's 

Chicago  A  East  Id. -Income.  1907 
Des  JI.  A  Ft.  D.— 1st  Inc.,  6a. 1905 

Der.  Mack.  A  Mani.— luo 1921 

Eliz.Cliy  A  Nor.-2d  Ino 19ro 

lud'ap.  Dec.  A  Spr.— 2d  Inc..  1906 

Tiust  reoeipla 

Lch.  A  Wilkcao.  Coal 1838 

Milw.  Lake  Sh.  A  W.— Income 

Kobilo  A  Ohio— 2d  pref.  debea... 

3d  pref.  debentuieii 

4th  pref.  delioutures 

N.Y.  L.  E.  A  Weat.— Inc.,  6a. .197 
Ohio  Cent.-Mln.  Div.-Inc.78  1921 
iOgdensburg  A  Lake  CUamplalu  - 

lucerne 1920 

Rocli.  A  Pitt~b.— Incoiuo 1921 

8t.  L.I.M.AS.— l8l  7b,  i>f..  Inf.  ace't. 
Sterling  I.  A  K'y,  aeiica  B.— Ino . '94 

I     Plain  lucouio  6s 1896 

Shenandoah  Valley— Inc.  6a..  1923 

Free  1.1st. 
CumherLind  A  Po.  n.— l8t,6s.lF91 

2d  mort.  68 1S88 

Oal.  H.  A  II.  of  'S-J— Ist,  68    1913 

JeffeiBOU  RK.-l8t.  7a l,io9 

S.  Jersev  (MmtU.— Gu  .r.  6s. ..1899 
Wabash  Fimded  lut.  Bond  — 

Toledo  A  III.  Dlv,  7a 

Lake  Erie  Wiib  A  St.  L.— 7».. 
Or.  Weatani— lat  uurb,  7»  — 
Deeatur  A  E.  8t.  U— »* 
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Mew  Torb  City  Banks.— The  following  statement  shows  the 
sondition  of  the  Associated  Banks  of  New  York  CSty  for  the 
week  ending  July  9. 1887: 


Amkf. 


Hew  York 

MwihBttan  Co 

MercbanU* 

Hedumics' 

Amerlea 

Fbenlx 

City 

TrsAesmen'B 

Fnlton 

Cbemical 

Ueroliaiits'  Exch 
Oallatln  National. 
BntcberB'  &  DroT. 
Hecbanlcs'  &  Tra. 

Oreeuwlcli 

Leather  Manni'rB. 

BeTentb  Ward 

State  of  N.  Y 

Azneric'n  Excb'ge. 

Ciomxnenie 

Broadway 

MeTcantUe 

Paoiflo 

Bepnbllc 

Chatbam 

Peoples' 

2Tortb  America 

Aanover. 

Irving 

dtizeiiB' 

Kassaii 

Market 

Bt.  Nicholas 

Bboe  &  Leather... 
Corn  Exchange ... 

Continental 

Oriental 

Importers'  <ft  Trad 

Park 

North  Klver 

EastBiver 

Fonrth  National . . 
Central  National.. 
Becond  Natioial 
KinthNatlonaL... 

First  National 

Tlilrd  National, 
N.Y.Kat.Exch... 

Bowery 

N.  Y.  County 

German- A  meric'n . 
Chase  National.. 

Fifth  Avenue 

German  £xch'nge. 

Germania 

United  States 

Iiincoln 

Garfield 

Fifth  National.... 
B'k  of  the  Metrop 

West  Side 

Seaboard , 

Sixth  National.... 
Western  National. 

Tot»l 


Aver»oe  Avunmt  o/— 


Loam  and 
JMtc<mnt$^ 


$ 

11.8110.000 
9.860.000 
6,942.700 
8.1S4,000 

11.668.800 
8.086,000 
9,043300 
3,642.000 
1,364,800 

18.869.900 
8,192,900 
6.382,500 
1.940.200 
1,907,000 
1,143,600 
2.984,900 
1,872.600 
8.912,900 

16.S08.000 

18,298,000 
6,308.200 
7,261.000 
2,932.200 
7,717.200 
4.490,600 
1.906,900 
3.172,900 

10,717.000 
2,8S0,b00 
2.740,600 
2.678,200 
2,971,800 
2,081,200 
8,168,000 
6,861,600 
4,778,f00 
2.280,000 

18,739,800 

18,126.900 
2,046,000 
1,077.900 

13,187  ,v  00 
7.643,000 
3,282,000 
5,180.600 

19,590,600 
4,660.100 
1.480,800 
2,420,200 
2,288.900 
2,472,800 
6,369,300 
3,583.600 
2,363,600 
2,420,200 
3,886,700 
2.f41,8Ufl 
1,961,400 
1.628,700 
8,804.900 
2,042,000 
1,960,100 
1,867.800 
6,862,900 


SpkU. 


9 

1,740.000 

2,618.000 

2,119,900 

1.377,000 

2.478.600 

502.1100 

3.626,000 

361.100 

386,800 

7,216,400 

664,800 

790,600 

433,900 

106,000 

130,800 

612,600 

349,100 

639,100 

2,595,000 

3,662,600 

723,400 

1,411,700 

321,200 

1,739,900 

907.100 

403.600 

526,200 

3,256,800 

662,600 

662,900 

456,000 

534,t00 

237,600 

660,000 

1,018,000 

763,900 

147,900 

4.217,800 

6,046,400 

136,000 

248.600 

4.609.600 

1,016.000 

948.000 

986,00' 

3,654.100 

925,HO0 

221.800 

868,400 

432,:- 00 

341,600 

1,604,900 

901,700 

165.900 

102,400 

1,171,600 

741,(00 

402,200 

342,000 

932,100 

223.400 

857,300 

479,600 

608,800 


Legal 
Imaert. 

$ 
820.000 
443,000 
817,200 
264,000 
422.400 
181.000 
272,000 
213,900 

80,600 
473,300 
231,000 
326,700 

68,200 
268,000 
160,100 
174.700 

77,000 
356,600 
1,046,000 
l,018,t00 
847.800 
411,600 
147,600 
273,100 
278,800 

92,600 
212,000 
643,900 
192,100 
136,600 
200.600 

87.900 

61,400 
208,000 
136,000 
481,000 
301,800 
882,000 
1,144,100 
163.000 

80,300 
805.600 
953,000 
263,000 
236,100 
1,013,200 
216.600 
133.900 
210,000 
193,600 

79,800 
295.600 

85,800 
287,800 
344,200 

46,800 
129,400 
122,500 
109,300 
228,500 
319,000 
168,800 
176,400 
4S2,80u 


lfttDepO$Ut 

other 

than  V.S. 


360,178,300  77,830,100  21,074,100  369,007,000 


$ 

11.030,000 

10,936,000 
8.183,000 
6,567.000 

ir,065,100 
2,888,000 

10,401,800 
2,20ti,100 
1,463,400 

21,401.900 
8,640,200 
4.163,900 
1,8»2,«00 
2,101,000 
1,176,200 
2,378,700 
1,422.100 
8.436,900 

14,627,000 

13,940.200 
4,828,600 
7,052,600 
2,974,401 
8,281.600 
4,729,900 
2,629,400 
8.824,200 

12,896,000 
2.936,000 
3,046,400 
3,088,600 
2,519,400 
1.864,'200 
3,207,000 
6.171.000 
6,404,900 
2,160,100 

19,994,800 

2^,696.!)  00 
2,234,000 
1,096,'300 

19,6?5,600 
8,709,00,) 
4,335.000 
6,307,000 

18.621,800 
4,497.600 
1,807,600 
2,262,200 
2.887.600 
2.187,800 
8,160.100 
3,765,900 
2,899.600 
2,666,000 
4,105.600 
3.265,300 
2,210.900 
1,687,60  I 
4,863.800 
2,298,600 
2,142,00(1 
2,272,400 
3,441,600 


Oircula- 
Uon. 


$ 
45,000 


46,000 


262,000 

9o",o66 


83,700 
623,400 
265,500 


2,600 

537,900 

44,100 


1,006,100 

4o,nou 

856,000 

■42,206 
45,000 


46,000 
40,700 
45,000 


431,600 


446,300 


46,000 


986.300 
45,000 


fSO.OOO 
360,000 
45,000 
42,000 
45,000 
436,000 


201,200 
225,000 
180,000 


45,000 


BOADS. 


46,000 

45,400 

45,000 

133,700 


42,100 
173,900 


8,120,303 


RAILROAD  EARNINGS. 


E0AD8, 


Latetl  Hamingt  Rt^aorted. 


Allegheny  Val., 
Atoh.  T.  <fe  B.  F. 
Atlanta*  Char. 
Atlantic  &  Pac . 
Bait.  &  Potomac 
Euff.N.-V.A  PhU. 
Boff.Roch.&Pitt 
Bor.Ced.R.&No. 
Cairo  V.&  CMC. 
Cal.  ecuthem... 
ICamden  AAtl'c 
Canadian  Paoiflc 
Cp.F'r&Yad.Val 
Central  of  Geo.. 
Central  of  N,  J... 
Central  Iowa... 
Central  PaolUc. 
Charlest'n  &  Sav 
ODiesap.  A  Ohio, 

ElU.Lex.AB.8, 
Ohea.O.  AS.  W. 
Obic.  &  Alton... 
Ohio.  A  Atlantic 
Ohio.  Burl.  &  No, 
Chic,  Bur,  &  Q.. 
Chic.  AEast.  Ul. 
Ohio.  Mil.  A8t.P, 
Chic.  &  N'thw'n. 
Chlc.8t,L,&  Pitts 
Chic.St.P.M.&O. 
Chic.*  W.Mich. 
Cln.  Ham.*  D.. 
Oto.Ind.Bt,j:>.&C, 
CbLJack.iSiMack 
On.  S.  O.  &T.P, 

Ala.  Gt.  South 

K.  on.  A  N.  E. 

ViokBb.  A  Mer. 

VlckB.  8h.  A  P. 

ErlangerBvst 
Oln.Elch.AFt.W, 
Cin.Waeh.ABali 
Clev.AkronACol 
Clev.  A  Canton. 
CteT.Ool.C.A  Ind 
Clev.  A  Maricttti 
OoL  A  Cln.  Mid. 
CoL  Hock.V.AT. 
Col.  A  Koiue... 
Danb'yANorwk 


Week  or  Mo 

1887. 

April 

163,606 

June 

1,521,376 

May 

84,600 

June 

228,835 

May 

124,672 

1st  wkjuly 

54,20U 

IstwkJuIy 

40,254 

4th  w  June 

66,341 

IstwkJuly 

14,042 

4th  w  June 

26,110 

May 

49,744 

1  St  wkjuly 

251,000 

.luue 

17,985 

May 

344,696 

April 

June 

93,924 

April 

1,088,999 

May 

35,697 

June 

381,446 

June 

87,823 

June 

145,124 

April 

6.14,049 

IstwkJuly 

37,623 

May 

238,403 

May 

2,152,072 

IstwkJuly 

41,933 

IstwkJuly 

431,000 

May 

2,102,149 

May 

410,356 

May 

882,790 

IstwkJuly 

27,724 

IstwkJuly 

70,121 

IstwkJuly 

49,117 

4th  w  June 

10,758 

4th  w  June 

92,736 

Ith  w  Juuc 

42,781 

4th  w  June 

20,728 

4th  w  June 

10,930 

4th  w  June 

14,555 

4th  w  June 

181,730 

IstwkJuly 

4,935 

4th  w  June 

49,043 

4th  w  June 

17,418 

June 

30,141 

June 

314,984 

IstwkJuly 

4,802 

4tU  w  June 

7,490 

June 

191,078 

May 

2,951 

May 

19,501 

1886. 


$ 

148,391 

,252,754 

72,695 

125,197 

111,665 
61,800 
28.030 
68,387 
14,003 
12,933 
41,706 

231,000 
14,723 

422,844 


97,459 
913,617 

36.491 
322,799 

67,411 
122,606 
576,634 

29,377 

,9'81,677 

29,726 

449,387 

,947,902 

358,796 

458,925 

28,790 

65,565 

46,000 

9,156 

79,041 

32,586 

17,865 

12,141 

10,943 

152,576 

6,888 

44,357 

15.382 

33,147 

301,343 

5,301 

9,722 

163,300 

3,388 

18,23i> 


Jan.  1  to  Latetl  Date. 


1887.  1886. 


618,856 
,071,135 
511,646 
321,592 
578,593 
.311,572 
980,519 
,372,471 
358.462 
732,273 
182,145 
,940,'286 
123,469 
343,169 
,405,411 
617,216 
,724,363 
227,820 
,055,725 
477,820 
826,475 
,626,722 
,054,373 
,067,648 
,135,274 
981,653 
,625,000 
,633,619 
,179,270 
,444,570 
687,933 
,597,308 
,322,752 
203,779 
,589,035 
714,920 
317.937 
240,423 
238,089 
,080,403 
195,462 
986,567 
265,771 
172,503 
,979,936 
154,033 
146,920 
,237,541 
28,321 
85,600 


S 
545,832 

6,941, 3  (i8 
478,946 
6B0,S02 
523,999 

1,252,437 
646.195 

1,265,633 
294,623 
305,435 
161,186 

4,391.342 
104,874 

2,296,759 

3,023,294 
598,446 

3.346,313 
217,100 

1,819,818 
393,475 
730,267 

2,289,259 
735,032 


9,374,827 

822,749 

11,087,263 

8,661,151 

1,786,757 

2,194,626 

672,484 

1,369,172 

1,248,568 

184,444 

1,281,547 

544,875 

300,770 

238,214 

196,842 

2,562,248 

178,236 

910,216 

249,605 

160,900 

1,784,830 

141,422 

134,579 

980,680 

25,701 

80,383 


Latest  Xaming$  Seported. 


WetkorMo      1887. 


i  And  Branohe*. 


Day  t'nPt.  W.AC 
Denv.  A  Rio  Gr. 
Denv.  AR.  G.W. 

Det.BayC.&Alp 
I>et.LanB'gA  No 
B.Tenn.Va.&Ga. 
Evans.&Ind'plls 
Kvansv.  A  T.  H. 
PUnt  A  P.  Mara, 
Fla.B.  ANav.Co. 
Ft.W.&Den.Oity 
GteorgiaPaclHo.. 
Gr.  Eap.  Alnd.. 
Grand  Trunk  . . . 
Gn.BayW.&St.P 
OulfCol.  AS.Fe, 
Houa.ATei.Cent 
ni.Cent.(m.A8o) 

Cedar  F.AMin. 

Dub.ASlouxC 

la.Falls&S.C. 

Tot.  Iowa  lines 

Total  all  lines 
Ind.  Bloom.*  W. 
Ind.  Dec.  &  8pr. 
Jack.  T.  &  K.  W, 
K.C.Ft.8.&Gulf. 
Kan.  C.  8p.  A  M, 
Kan.  C.  CI.  *  8p. 
Keokuk  A  West. 
Kingston  &  Pem 
(iLakeE.&West 
L.  S.  &  Mich.  80. 
Lehigh*HudBon 

Long  Island 

Louis.  Ev.*St,L. 
Lonlsv.A  Nashv. 
Lou.N.Al.&Chlo, 
Lonlsv.N.O.  AT. 
Manhattan  El.., 
Mar.  Col,  A  No. 
Uar.Bough.A  O. 
Memphis  AChas. 
'Mexican  Cent'i. 
•Mex.N.  (N.  Div) 

do        (So.Div) 

do  all  lines 
Mlch.C.&Can.So 
MU.L.Sh.AWe8t. 
Milwaukee  A  No 
Minneap.  A  St.  L, 
Mtnn.&No.West. 
Miss.  ATenn.  .. 
MobUe  AOhlo. . 
Nash.Ch.  A8t.L. 
N.Y.Cen.AH.R.. 
N.  Y.  CltyANo. 
cN.Y.L.  E.  AW 

N.Y.Penn.A  O. 
N.Y.ANewEag 
N.Y.Ont.A  W... 
N.Y.  8U8.  AW.. 
N,>rfolk  A  West. 
N'thea8trn(S.C.) 
Northern  Cent'i. 
Northern  PaoUlc 

Ohio  A  Miss 

Ohio  Boutbem . . 
Oregon  Imp.  Co. 
Oreg.  R.AN.  Co. 
Pennsylvania... 
Peoria  Dec.  AEv. 

Phila.  A  Erie 

tPhila.  &  Read'g 

Coal  &  Iron  Co 
Pitts,  &  West'ru 
P'rtRoyal.*iAug, 
P'rtRayal&W.C. 
Eiohm'd  ADauv. 

Va.Midrd  Div, 

Char.Col.AAu. 

Col.  A  Gr.  Div.. 

West.No.C.Div 

Waah.O.AW.. 

Ashv.  A  Spar., 
Hloh.APetersbg. 
Rome  W.  A  Ok. 
St.  Jo.  AGd.  Isl 
8t.L  AltouAT.H 

Branches 

Bt.  L.  Ark.ATex. 
S(.I>.A8an.Fran. 
St.L.Van.  A  T.H 
SCFaulADuluth 
BC.P.Mln.AMan. 
Scioto  VaUey... 
ShenandoahVal. 
South  Carolina.. 
So.  Paoltlc  Co.— 

GaLHar.AS.A, 

Louis'a  West. 

Morgan's  LAI 

N.Y.T.  AMex. 

Tex.  A  N.  on. 

Atlan'o  syst'm 

Pacitio  system 

Total  

Statenls.Bap.Tr 
Tejuw  A  Pacltlc 
Tol.A.A.AN.M'h 
ToLAOhioCent. 
ToL  P.  A  West.. 
Union  Pacitlc... 
Valley  of  Ohio.. 
Wab.  Western  . . 
Wab.  E.  of  Miss. 

IWesi  Jersey 

Wil.  Col.  A  Aug. 
Wheeling  AL.E. 
WlBOonsm  Cent'i 

Min.  StC.A  W. 

Wis.  A  Minn.. 


iBt  wkjuly 
l8t  wk  July 

June 

June 

1st  wkjuly 
IstwkJuly 
IstwkJuly 
IstwkJuly 
4th  w  June 
4th  w  June 
1  St  wkJuly 

June 

IstwkJuly 

Wk  July  2 

May. 

June 

4th  w  June 

June 


June 

June .... 

June 

June 

June 

IstwkJuly 

June 

May 

4th  w  June 
4th  w  June 
4th  w  June 
IstwkJuly 
Ist  wkjuly 
IstwkJuly 
June . . . 
June . . . 
IstwkJuly 
IstwkJuly 
IstwkJul 
IstwkJuly 
June . . . 
June . . . 
June  . . . 
IstwkJuly 
4th  w  June 
IstwkJuly 

May 

|4thw  June 
May.... 
June ... 
IstwkJuly 
IstwkJuly 

May 

IstwkJuly 
June  ... 
June..  . 
June.-  . 
June... 
Wk  July  2 

May 

May 

May 

l8t  wkJuly 
May — 
IstwkJuly 

May 

May 

Ist  wkjuly 
3d  wkjune 
June  ... 

May 

Juue ... 

May 

IstwkJuly 

May 

May 

May 

May 

May 

May 

June 

June 

June 

June 

June 

June 

June 

May.  

April 

IstwkJuly 
IstwkJuly 
IstwkJuly 
l8twk.Tuly 
IstwkJuly 
IstwkJuly 
lstwkJul3 

June 

May 

June 

June 


1886. 


7.107 

136,000 

90,050 

50,844 

19,904 

87,331 

4.275 

16,808 

73,297 

21.452 

15,585 

85,738 

45.459 

395,106 

33,777 

175,220 

39,844 

842,806 

11,130 

67,828 

49,783 

128,741 

971,547 

52,937 

30,018 

29,543 

55,321 

47,541 

3,011 

5,928 

3,375 

35,248 

21,691 

125,823 
18,505 

275,475 
41,817 

108,229 

674,524 
6,597 
32,243 
23,012 
87,045 
43,227 
25,133 

151,626 


Ian.  I  to  Latttt  AK*. 


1887. 


April 

April 

April 

April 

April 

April 

April 

April 

June 

June 

IstwkJuly 
IstwkJuly 

May 

May 

May 

IstwkJuly 

May 

May 

May 

4th w Juue 
1st  WkJuly 
IstwkJuly 
IstwkJuly 


67,621 

18.153 

118,677 

22,225 

24,609 

165,442 

241,071 

2,847,614 

13,372 

1,805,935 

430,911 

313,610 

34,174 

107,770 

71,576 

37,  .11 3 

495,670 

230,469 

84,442 

36,708 

365,733 

423,750 

4,865,040 

12,721 

308,438 

1,778,081 

1,396,3,16 

146,712 

22,755 

12.886 

301,000 

125,000 

43,200 

26,500 

51,400 

8,800 

4,500 

237,296 
18,849 
22,729 
13,850 
37,816 

100,155 
64,914 
33,438 

613,080 
58,733 
73,000 
61,618 

276,943 

61,513 

316,894 

15,648 

95,597 

766,594 

2,119,190 

2,885,784 

1"2,148 

360,478 

11,654 

15,994 

72,927 

2,188,277 

59,721 

111,257 

548,669 

114,346 

47,6(>4 

18,197 

34,957 

8,071 

18,541 


9        i 

2,901 

117,325 

89,428 

25,036 

18,557 

64,816 

4,586 

17,003 

50,685 

21,656 

8,746 

49,450 

41,486 

351,087 

28,024 

161,358 

33,291 

793,675 

15,161 

81,113 

46,421 

142,695 

936,370 

51,071 

28,262 

17,326 

56,42 

35,592 

5,264 

5,322 

2,064 

31,806 


14,658 

116,605 

18,010 

256,765 

34,978 

101,678 

644,530 

3,530 

26,860 

17,753 

61,790 

52,826 

27.274 

157,173 


3,662.445 
467,847 
220,146 
565,274 

2,449,158 
114,914 
415,131 

1,262,356 
533,415 
305,49) 
521,784 

1,119,231 

8,458,836 
177,124 


1,079,051 

5,249,402 

56,7.50 

386,003 

301,846 

744,599 

5,994,000 

1,252,013 

192,493 

238,767 

1,292,428 

981,574 

121,989 

150,774 


45,080 

11,829 

121,364 

8,668 

22,949 

144,505 

178,139 

2,664,245 

12,656 

1,601,735 

514,915 

303,313 

33,500 

87,204 

57,148 

36,761 

447,236 

207,873 

78,337 

33,690 

204,063 

481,735 

4,178,580 

13,996 

326,684 

1,642,771 

1,305,112 

127,434 

17,339 

13,583 

269,834 

121,908 

44,489 

24,052 

44,028 

8,300 

1,800 

213,939 
21,828 
20,80i! 
12,008 
34,340 
89,328 
64,509 
32,106 

479,b94 
46,731 
60,0  0 
62,419 

261,152 

63,166 

362,545 

11,959 

92,575 

795,148 

1,758,525 

2,553,673 

82,435 

396,376 

6,950 

11,270 

04,357 

2,151,162 

50,537 

87,918 

521,447 

104,327 

45,622 

16,341 

22,971 

3,254 

2,663 


941.831 

8,603,557 

120,538 

1,452,123 

482,359 

7,673,201 

1,060,968 

917,201 

4,055,727 

22,479 

417,530 

756,932 

2,408,098 

211,634 

5S9,243 

734,282 

6,361,000 

1,512,025 

459.556 

615.511 

535,745 

205,459 

1,118,916 

1,454,280 

16,725,725 

272,158 

7,778,668 

2,354,504 

1,626,745 

694,616 

510,416 

1,925,849 

247,872 

2,527,189 

5,629,662 


1886. 


2,997,268 
467,539 
95,780 
581,141  1 

1,956,182  I 
78,401 
346,844 

1,075,184 
478,447  I 
179,11a  J 
348,38*^ 
928,69S 

7,788,963 
127,44' 


1,062,9691 

4,723,932 

80,479 

422,746 

269,954 

773,179 

5,497,112 

1,182.070 

177,794 

109,651 

1,169,014 

695,138 

106,205 

146,429 


774,058 
6,933,682 

101,370 
1,333,110 

392,029 
6,587,298 

820,110 

731,476 
3,723,065 


269,498 

1,466,391 

2,259,928 

21,458,866 

425,316 
1,466,818 
8,378.586 
6,040,284 

757,811 

152,466 


1,992,497 

728,641 

368.8)0 

250.553 

30J,076 

49,600 

22,200 

94,385 

876,262 

556,577 

661,928 

436,455; 

1,041,096 

2,775.840 


402,068 

595,006 

1,905,056 

237,688 

502,201 

701,590 

5,436,000 

987,849 

303,519 

568,982 

187,049 

180,391 

970,926 

1,080,802 

14,912,612 

254,922 

6,986,975 

2,327,307 

1,476.507 

621,890 

419,730 

1,480,254 

256,999 

2,149,864 

6,195,130 


226,581 

967,739 

2,331,313 

18,914,063 

351,363 

1,335,328 

7,041,388 

5,121,229 

537,754 

141,854 


710,062 
3,454,109 
2^)0,521 
393,638 
532,154 

975,183 
242,877 

1,314,848 

47,527 

362,583 

2,943,019 

7,345,621 

10,288,639 

354,718 

2,596,775 
236,665 
485,411 
357.430 
10,515,064 
255,954 

3,043,955 

2,491,881 
469,803 
304,807 
344,71 1 

1,013,115 
243,202 
446,429 


1,889,299 

686,749 

376,808 

306,629 

240.143 

43.600 

12.530 

87,545 

802,695 

568,812 

588,353 

340,300 

764,614 

2,135,792 


608,60« 

2,947,518 
248,690 
300,921 
521,010 

839,903 

205,205 

1,426,013 

41,063 

307,864 

2,823,798 

6,603,614 

9,427,418 

311,538 

2,492,269 

160,503 

365,418 

339,193 

9,106,599 

215,469 

2,660,357 

2,472,70« 

430,259 

293,792 

265,910 

754,108 

115,697 

86.911 


t  Including  Branches.  'Mexican  currency, 

a  Including  since  Feb.  Ist  In  both  years  the  Ind.  Peru  A  Chic. 

1  Not  including  Central  of  New  Jersey  in  either  year. 

c  Not  including  earuinga  of  New  York  Peuusyivaala  &  Obla 
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Qaotatlons  In  Bostob,  Pblladelplila  «nd  Baltimore. 


BKCURITIBB. 


BM. 


130 
108>i 
{  9i 
116>« 


BOMTON. 

AUa\.A  Toi>ekk-ltt,Tl. 

Ijknil  frrAnt,  78 1 

Plain,  6s t 

Mortcmce.  6s 

MortKM*,  4>M.... 

TtdbI,  OS 

Bnr.AMo.lnNeb.-Bx't,6« 

&A  non-exempt 

4s 

Ijftnil  rrsnU  7s  ......  .. 

OklifoniTs  Ho.-e« 

Income  Oh 

Ohio.  K.  C.  A  West'n-8s. 

Incomes i  66 

Cons.  Vermont,  6s il  B3<s 

K»st'rr.  Mass.— 6ri.  new..!  

Freni.Klk  H.AMo. V.-6s..  i 

K.  C  Fort  Scott  *  O.— 7e  aiH's 
K.  City  L»WT.  dt  Mo.-6s..|»lt'a 
K.Ottj-bt.Jo.  AC.  B.— 78 
K.  City  Sp'rt  A  Mem.— 8s 
X.C.  Clint.  A  Hpringt.— 68 
LiUU  U.  A  Ft.  B.— 7a 

o'lUv.Kv.&StU— l8t,6a 

2(1  luort I 

Mar.  II.  A  Oat.— 1D08,  6s,  HOI 

1M6,  es |{.... 

Mexioan  Central— «8 .... 


124 

las 

BBS 
102  >i 


108 


114 

87  ■« 
101>« 


84 
137 
IMSl 


110 


104 
63  ia 


7a,.; I  77 

iBooma a3>g 

■ertp I  .... 

Debenture,  IDs :{  ... 

H.Mex.ft8o.Pac.-7s 130 

m.  Y.  A  N.  Bnglanil— 78..    

6s 7r. I .... 

8(l8,  6b, » 

0(<1ensb.A  L.Ob.— 68 

Consolidated  68 

Incomes 

Pneblo  A  Ark.  Val.— 7».. 
Bntland— 1st  68 

68 

Sontbem  Kansas— 68 

Incomes 

bmora— 7s 

Wisconsin  Cent.  -1st  ser. 

3d  series 


110^%      , 
aoj     305 


323 


46 

34 


26  •! 

48 


STOCKS \ 
Atcblson  A  Topeka  ..... 

Boston  A  Albany , 

Boston  A  Lowell. , 

Boston  A  Maine ., 

Boston  A  Providence... 
Boston  Con.  A  M..  pref., 
Boston  Revere  B.  A  Lynn 

California  Southern 

Central  ot  Massachusetts 

Preferred 

Cheshire,  preferred 

Oblc.  A  Sast'n  Illinois... 
Chic.  Burl.  A  North'n.... 
Oblc.  A  West  Michigan.. 
Cinn.  Sandusky  A  CleTe. 
Cleveland  A  Canton 

Preferred 

Col.  Sprlngf.  A  Cln 

Concord  

ConneotloDt  River 

Conn.  A  Passampslc 

Det.  Lansing  A  No.,  pret. 
Eastern 

Preferred 

Fltohburg,  pref 101    il!i3 

Flint  A  Pere  Marqaette.  c  34    1,35 

Preferred i" luO 


103  >a 
43 

}.... 
«103l« 
}  87 

"»6 

103>i 

86 


1 38 

110>4 


113<« 
104  >s 
66 


axocRiTixa. 


89    I 
69!Vi 


22  s, 

97 
100  >« 
133 

ilf 
104 
106 
104 


181 


01 
94 
107 
97 
60 


111 

i'si' 


iht 


133 
i09 


86 
66 
36  Hi 
10 
38 


195  ^ 
113 
116 
13S 


.1- 


Iowa  Falls  A  Slonx  City. 
~  igfd 

t.  S.  A  Hlj 

Preferred 


Kan.  C.  Clin.  A  Spring/' d  {.. 
Kau.  City  Ft.  S.  A  Oull  ..| 


39 


Kan.  c.  sprVn'gV.A"  Mein".  i'.'.'.'.'.'J  27. 


130 


.16 

i'ii' 

{US  la 
i 


180 


8>. 
42 
10 
31 V 
42  >9 


Sia 


Little  Rock  A  Ft.  Hmltb. 
X-oulsv.  Ev.  A  St.  Louis.. 

Prete.red 

Maine  Central 

Manchester  A  Lawrence. 
Marq.  Hoaght'nA  Onton. 

Preferred. 

Mexican  Central 

H.  Y.  A  New  England ... 

Preferred 

Northern 

Norwich  A  Worcester... 
Ogdensb.  A  L.  Champlalii 

Old  Colony __, 

Portland  Sac ->  A  Portsm.  {136 

Ports.  Gt.  Fa  is  A  Con'y.  i 

KnUand 

Preferred...    

BnmmltBranci) 

Wisconsin  Central 

Preferred 

Worcester  Naau'aA  Rooh. 

FUI1.ADKI.PHIA. 

BAILKOAU  STOCKS.  I 
BoiT.  N. Y.  A  PhU.,ass.pd. 

Preferred 

Camden  A  Atlantic 

Preferred 

OaUwlssa 

1st  preferred  

3d  preferred 

DalawareA  Bound  Bn>ok 

Bast  Pennsylvania 

Blmlra  A  wuilamsport.. 

Preferred 

Huntlngd'o  A  Broad  Top 

Preferred 

Leblgb  Valley 

Little  ScbnylkUl 

MlnehUl  A  Uch.  Haven. 
Nesqnehonlng  Valley .. 

Northern  Central 

North  Pennsylvania  . 

Pennsylvania 

PblladelphUA  Erie...... 

PhUa.  Qer.  A  Norrlstown 
Phila.  Newtown  A  N.Y.. 
Phlla.  A  Reading.. 

Phila.  Wllm.  A  Bait 

Unir«d  N.  J. Companies. 

West  Jersey 

West  Jersey  A  AtdiuiUo.. 

CANAL  STOCKS. 

Lehigh  Navigation 

SchnvlJdll  Navigation... 
do         do       Prel... 


40 
16 

SC'4 

46S 
141 


46 

66 


66 
{  85 


{J6S 


Bid.     Ask 


RAILROAD  BONDS. 
\llsgb.  Val.-7  3.10s,  '86 

7s,  K.ext.,  1910 

Inc.  7s.  end.,  coup.,  '94 
Bait.  A  O.K.  Hide— Certs 
Bnlvld'e  Del.— liit.Bs,1908 

Con.s.  m  4m.,  1937 

Bell's  (lap— lBt,7s,  1888 

1st,  Us,  1906 

Con.,  6s,  1818 

Buff.  N.V.A  Phil.— lst,6s 

1st,  Tr.  en,  1033 
Cam.  A  Amboy— 6s,  o.,*88 

Mort.,  88, 1889 

Cam.  A  Atl.-lst,78,g„'93 
3d,  6h,  1904 
Cons.,  6  p.  0 
Catawissa— 1st,  7s,  con.  o. 

New  79,  reg.  A  coup 

Col.  AC.  M.-lst,  68.1914 
Conneot'g  Us,  cp.,  1900. 04 
Del.*  Bonnd  Br.— l»t,7B 
Dulutli  Short  I-..  Ist,  »8 
East  Peun.— l8t,7s,  1888 
KastonAAmb'y— 6s,  1930 
El.AWm8p't-lst,6s,1910 

68,  pen>etnal 

Harrisb'g— l8t,6a,188S.. 
H.  AB.T.-lst,  '78,  g.,  1890 

Cons.  6s,  1896 

IthaoaAAtb.— l8t,  gld.,7s 
Leh.V.-lst,6s,C.AR.,'98 

3d,  7s,  reg.,  1910 

Cons.  6s,  C.A  R.,  1928.. 
No.  Penu.-2d,  7s,  1896.. 

Gen., 78,  1903 

Debenture  6e,  reg 

Norf ol k  A  West.— G en.,89 

N.  R.  Div.,lat,  68.1933 

N.  Y.  Phil.  A  Nor.-lst,  6s 

Inc., Bs,  1933 

Oil  Creek— let,  6s,  coup 
Pennsylv.- Gen.,  6s,  reg. 
aen.,6s,  cp.,  1910.... 
Cons.,  6s,  coup. ,  1906. .. 

Cons.,  6s,  reg.,  1919 

4*98,  Trust  Loan 

Pa.  A  N.  Y.  C— 7s,  1898 

7,1906 

Perklomen- 1  st,  88,op.'87 

Phil.ASrl»-lst,7s,op.'88 

Cons.,  8s,  1820.... 

Cons.,  6s,  1920 

Phlla.  Newt.  A  N.  Y.— 1st 

Phil.  A  R.—l8t, 68,1910.. 

2d,  7s,  coup.  A  reg., 1893 

Cons.,  7s,  reg.,  1911 

Cons.,  7s,  coup.,  1911 .. 
Cons.,8s,g.,  l.R.0.1911 
Imp.,  68,  g.,  coup.,  1397 
Gen.,  6s,  g.,  coup.,  1908 

Gen.,  7s,  coup.,  1908 

Income,  7s,  coup.,  1896 
Conv.  Adj.  Scrip,  '85-89 
Cons.  6s,  1st  ser.,c.,1922 
Cons.  6s,  2d  8er.,c.,  1933 
Debenture  coup.,  1893 
Conv.,  78,  R.  C.,1893.. 
Deferred iucomes,  cp.. 
Phll.Wil.A  Bait.— 48,tr.ot 

Pitts.  Cin.  ASt.L.— 78 

Pitts.  TltUB.  A  B.— 78,cp. 
ShamokinV.  A  Potts.— 78 
Sunbury  A  Erie— Isl,  7s. 
Snnb.  Haz.  A  W.— 1st,  68 

•2d.  88, 1938 

Sonb.ALewlat'n  78.C,.'98 
Syr.Oen.A  Com.— Ist,  7s. 
Tex.  A  Pac— Ist,  68,1906 

Con8ol.,68,  1905 

Union  A  Titnsv.- let,  7s. 
United  N.  J.— Cons.68,'94 

Cons.  6b,  gold,  1901 

Cons.  69,  gold,  1908 

Gen.,  48,  eold,  1923.... 
Warren  A  F.— let,  7s  '96 
West  Chester— Cons.  7s. 


iie«4ii7 

iioy 

18     at 

106>sl0«>i 


106 
106 


113 


133>9 

134 

i02' 
116 


97 


109 
96 
106    _ 
101>al01\ 


4»-» 


150 
180 


181 


11 
Si's 
42\ 
138 


4 
10^ 


47 


17 
36  >4 


65  >, 
66 


76 
56', 
80  S/ 
115 


37  "s  27^ 


49  >> 


316 


60 


H'il 


133 
133 
110 

lie 
111 

105 
45 


.'141 
.1138  >* 

1138 


133 


106 
I  61 


184 


118 
182  il 

95 
103 


113 


133 
111 

ISO's 
131 


133  >ti 

96 
103  •< 


108 
1U3 
103 
70'a 


90 


17 

101>< 

JlSl-* 

230 


II8H1 
109 


21 
102 


86 


116 


126 
104 
100 
123 


33 


W.Jersey— 1st,  68,  cp.,'96 
1st,  7s,  1899.... 
Cons.  68, 1909. 


W.Jer8eyAAtl.— lst,8s,0, 
Western  Peun.— 6s,  coup. 

6s,  P.  B.,  1896 

68,  reg.,  1923 

CANAL    BONDS. 
Ches.  A  Del.— l8t,6s,1886 
Lehigh  Nav.— 4  "iS,  1914. 

Mort.  RR.,  reg.,  1897  .. 

Cons.,  7s,  reg.,  1911  — 
Pennsylv.— 68,  cp.,  1910.. 
Sohaylk.  Nav.— I8t,68,rg. 

ad,  6s,  reg.,  1907 

BAI>TlinOHK. 
BAILR'D  (STOCKS.tPar 

Atlanta  A  Charlotte 

Baltimore  A  Ohio  ...100 

let  pref 

ad  pref 

Parkersbnrg  Br 60 

Central  Ohio— Com 60 

Pref 

Western  Maryland 60 

RAILROAD    BONDS. 
AtlanU  A  Cbarl.— 1st.... 

luo 

Baltimore  A  Ohio— 4s.... 
Cen.  Ohio.— 6s,  l8t,M.AS. 
OharLOol.*  Aug.- Ist.. 

2d 

Cln.  Wash.  A  Bait.— lata. 

3ds 

3ds 

lat  Inc.,  6s,  1931 

ColombiaA  Greenv.— lata 

3ds 

No.  Central— 4 "lis,  J.  A  J. 

68,1900,  A.  AO 

68,  Kold,1900,  J.AJ.... 

6s,  Series  A 

5s,  Series  B 

Pittsb.ACon'eU8.-7sJAJ 
Union  RR.— lat,gna.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 6s 

88 

W.Md.-«s,3d,gnar.,J,4J 

Wllm.  C.  A  Aug.— 68 

Wil.  A  Weiuon- 6s 

78 


107 
105 
111 


82 
108^ 
ll6>i 


112>s 

113 

113 


82  >« 


60 


166 

1£0 

122 

6 


1»>S 


108 


110 
101 
74 
41 
30 


108 
131 
120 


I18>8 


136 
136 


128^ 
87 
81 
60 


81 
166 


60 
60 
16 


106>i 


106 


lot's 
75 
42»« 
80 

"ss" 

109 


1124 
110 
i^O 
118 


110 


131 

lllH 

122 


•  JCx.dlviaeDdr  t  Per  abar*.    {  Last  price  this  week. 


Ittxrjestment 

A"»D 

jlailr^ad  %nhllxQmcz: 

The  limtSTORB' Supplement  oontaiw  a  oompleU  etoMbU  of 
At  Fiinrled  Debt  of  States  and  UUies  and  of  the  SCooks  and 
Bonds  ■>/  Railroads  and  other  Companies,  It  is  publithsd 
on  the  last  Saturday  of  every  other  month — viz.,  January, 
March,  May,  July,  September  and  November,  and  is  fur- 
nished without  extra  charge  to  all  regular  subscribers  of  th» 
Ohboniolk.  Extra  copies  are  sold  to  subscribers  of  th» 
Ohboniolb  at  60  cents  each,  and  to  others  a'.  |1  per  copy. 

ANNUAL   REPORTS.  " 

(jaleksllrer  Mining:  Company. 

(For  the  year  ending  April  30,  1887,^ 

The  President's  report  says:  "The  production  of  quick- 
silver by  your  company  durini;  the  year  just  closed  varies  but 
little  from  that  of  the  preceding  year.  Bat  as  the  percentaiire 
of  cost  has  been  considerably  reduced,  while  the  price  obtained 
for  quicksilver  has  markedly  increased,  the  resulting  change 
in  the  year's  net  earnings  is  very  satisfactory.  Wbile  soaae  of 
our  prospecting  on  the  lower  levels  has  proved  disappointing, 
and  has  consequently  been  abandoned,  yet  we  have  been  more 
than  compensated  for  this  loss  by  the  discovery  of  richer  and 
larger  ore  bodies  at  a  much  less  depth,  and  which  can  conse- 
quently be  worked  at  a  much  lower  cost. 

"The  completion  of  two  railroads  Into  the  heart  of  our 
estate,  the  enhancement  of  the  value  of  our  agricultural  land» 
consequent  thereupon,  while  at  the  same  time  a  lirge  saving 
in  the  transportation  is  made,  are  matters  for  congratulation." 

*  *  "The  tlnancial  condition  is  such  as  to  fully  justify  the 
hopes  expressed  by  me  in  my  last  annual  report.  This  condition 
is  fully  shown  in  the  statement  of  busin^-ss  and  balance  sheet 
presented  herewith,  and  I  trust  the  same  will  hi  carefully- 
scrutinized  by  every  stockholder." 

The  following  statement  exhibits  the  earnings  and  expense* 
of  the  mines  and  works  from  the  1st  day  of  May,  1888,  to  the- 
30th  day  of  April,  1887  : 

EAKNINOB. 

From  19,550  flasks  of  quicksilver  produced,  average  valus 

$36-45  per  flask $712,634 

From  rents 28,'»37 

From  mlauellaneous 572 


Totaleamlngs  $742,144. 

BXFENSBB. 

For  mine  pay-roUs $318,736 

For  Hacienda  pay-rolls 55,515 

For  lutsceUaneiHis  and  taxes  26,882 

For  supplies  cinaumed  for  current  operations  of 

mines  and  fornaoes 133,808 


Total  expenses 534,949 

Difference $207,200 

Less:  Decrease  In  ore  acoouDt  at  furnaoes. 28,7S2 


Net  earnings $173,448 

The  total  cash  receipts  and  disbursements  for  the  same 
period  were  as  follows  : 

RKCEIPIS. 

From  quicksilver  sales $620,276 

Frem  miscellaneous 29,509 


$649,788 
Cdsh  on  hand  April  30tli,  1886 60,182 

$699,918 
DISBURSEMENTS. 

For  supplies $138,271 

For  pay-rolls 374,252 

For  luiacellaQeous  and  taxes 26,882 

ForlMgal  expenses 1,517 

540,929 

Difference $158,992 

The  credit  balances  on  the  30th  April,  1887,  were  : 

Quicksilver $186,370 

Supplies 52,414 

Ore 18,88<> 

Cash 25,020 

$276,690 

Comparisons  with  the  preceding  fiscal  year  exhibit  the  fol- 
lowinir  changes  :  the  total  earniogs  were  1743,144,  against 
|6'1,905,  an  increase  of  |1 10,333.  The  total  expenses  were 
i563,69«,  agiiost  #598,943,  a  decrease  of  $3S,35'3  ;  the  net  earn- 
ings, $178,448,  show  an  increase  of  1 145,490. 

"  The  production  of  quicksilver  ia  California,  as  all  the 
world  over,  continues  to  decrease,  and  no  new  deposits  are 
discovered  worth  working.  At  the  same  time  many  new 
mines  of  gold  and  silver  are  being  discovered  and  operated, 
thereby  increasing  the  demand  for  quicksilver.  These  two 
forces,  tending  to  a  natural  increase  in  its  price,  are  aided  hy  a 
larger  consumption  in  other  directions  and  by  new  uses."  •    * 

"The  position  of  the  metal  in  London  is  much  improved,  aa 
the  stock  has  been  considerably  reduced,  and  all  in  first  banda 
there  ;  in  New  York  and  San  Francisco  it  is  barely  sufficient 
to  supply  the  ordinary  demand  for  six  month?.  The  price  in- 
London,  however,  has  declined  from  £1  lOe,  in  December  last  to 
£6  178.  6d,  per  flask  at  present  writing  (May  aist),  owing  to  the 
fact  that  disappointed  outside  sppculators  are  parting  witb 
their  holdinga  below  the  official  quotation,  and  they  now  pre- 
vent the  improvement  in  price."  .^-^^  m-^m 
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Vr. 

To  real  CBtatc  and  min- 
ing property,  houses 
and  laudf,  tiiriiace!', 
macliicfry,  toils,  &c.f  11,657,246 

T.>  cash S1,45B 

To  materials  and  sup- 
plies    52,414 

Toore l?,=(-0 

"lO  (lulcksilvcr 18b,37o 


BALANCE  SUEET  Al'UIL  30,   1337. 


Cr. 

Capital  Stock,  Pre- 
ferred   f 4,291,300 

Capital  Stock,  Com- 
mon       5,709,700 

$10,000,000 
Income 1,910,^72 

$1 1,940,372 


$11,910,372 

Sutro  Tnnnel. 

("For  the  yea?-  ending  February  28,  \%%1.J 

The  report  of  the  Vice-PK sident  says  :  "The  suit  brough 
by  this  company  against  the  Overman  Company  la  Nevada, 
to  compel  the  payment  of  royalty  due  us,  was  followed  by  an 
action  by  the  Overman  Company  «gainst  this  company  in  the 
California  Courts,  in  which  the  Court  was  asked  to  declare 
■void  the  agreement  of  March  2!),  1879,  and  to  enjoin  the 
prosecution  of  our  suit  in  Nevada,  This  litigation  was  settled 
by  compromise.  An  agreement  dated  O  tob?r  30,  1886,  was 
■made  by  the  two  companies,  in  which  the  Ov-rman  Company 
agreed  to  pay  this  company  the  royalty  due,  and  to  be  governed 
in  future  by  the  terms  of  the  agreement  of  March  39,  1879, 
and  thii  company  agreed  to  accept  that  part  of  the  South 
Lateral  Tunnel  made  by  the  Overman  Company,  and  to  give 
them  credit  for  it  in  our  bnobs  at  the  rate  provided  in  the 
agreement  of  March  29,  1879.  Both  suits  were  then  upon 
distnissed. 

On  the  29th  of  Mircb,  1886,  the  Messrs.  McCalmont 
Brothers  &  Co.  brought  a  suit  against  this  company  to  fore- 
close their  mortgage.  The  amount  of  the  indebtedness 
(Secured  by  the  mortgage  has  remained  unchanged  since 
November  13,1883,  viz.:  |997,86?.  The  overdue  interfst  ft 
the  commfnctmtnt  of  the  suit  for  foreclosure  amounted  to 
$579,001,  but  since  then  two  installments  of  interest  of  $59,871 
each  have  become  due.  But  one  payment  has  been  made  on 
account  of  mortgaKe  interest  since  March  1,  1886.  That 
payment  wf  s  |13,863,  and  was  marie  on  the  13th  day  of  March, 
1886.  On  the  Ist  day  of  April,  18':6,  your  Vice-President  was 
appointed  by  the  Cnurt  rfc.  iver  for  the  company.  This  suit  is 
8ti  II  pending  in  the  U.  S.  Cirt  uit  Court  for  the  District  of  Nevada. 

The  revenues  for  the  past  year  have  been  somewhat  larger 
aEd  the  expenses  somewhat  less  than  thojc  of  the  year 
previ(  us,  and  there  is  now  in  the  receiver's  hands  a  balance 
of  $176,552. 

For  the  year  ending  Mch,  1 ,  1886,  the  totil  receipts  amounted 
to  $204,819  and  the  total  expenses  to  $83,418,  besides  the  pay- 
ment of  $121,534  on  account  of  mortgage  interest.  During 
the  past  year,  lf;86  '87,  the  total  receipts  amount  to  $266,553 
and  the  total  expenses  to  $76,715,  besides  the  payment  of 
$13,963  on  account  of  mortgage  interest. 


GENERAL  INVESTMENT  NEWS. 

Ballroad  Net  Earnings.— The  following  table  shows  the 

latest  reports  of  net  earnings  not  heretofore  published. 

,„     ^  ■ ilay. .  ^-/an.  KoJfaj)  31.—, 

Nameofltoad.  1887.  1886.  1887.  I88n 

OapeF'r&Yadk.  V.Gross.  $18,-^66  $15,'i2'(  $10.5.481  $9.>,15l 

^     ■_,  „T.     .^       yfC'^--  7,903  5.648  49,970  47,3 1 1 

OentralBR.  of  Oa..Grosg.  344,^96  422,814  2,343,1(>9  2,29(!  759 

„         .   „,,               Net...  17,576  67,961  65 ',285  5J3  8tf9 

dies.  &  Ohio Gross.  361.925  307.2l'3  1,67J.2:9  1,497  019 

.                                   Net...  110,1^3  67,234  4S7,l.=i4  431,945 

EllJI.  Lex.  &  Big  S...  Gross.  84,704  63,123  389,997  32601)1 

„        „                        Net...  16,133  19,261  110,663  lOi.OHO 

Caes.  O.  &  Southw.Gross.  131.382  ll:<.6«2  081.3  1  607  661 

Net...  42,310  28,689  2:?9.424  18^(590 

Che.  Burl.  &  Ko... Gross.  23S,4i'3         1,067,648 

Net...  69,555         27A,32!) 

Clev.  Col.  C.  &!.... Gross.  330,013  »09,324  l,664,97vi  1483487 

Net...  106,716  100,  "22  563.508  4tl'(i8l 

Denv.  &R.  G.'WeBt.Gross.  75,356  92.018  377.797  378  111 

Ntt...  9,202  32.197  74.815  1002  16 

IjOUIsv.N  0.<feTex.Gross.  118,885  10,3,651  80h,'J72  6-'9'798 

Net...  2»,0*1  15,012  219,m9  iIh''93 

Minucap.  ifeSt.  L...Gro89.  118,677  l'Jl,364  615,11  Ses'oHZ 

,i_.  ^„  ^^           Net...  17,952  2  ".41 2  135,301  13v,94 

JHlUl.  4Nortliw....Gross.  91,451  36,5  >6  397  70a  134  791 

».  Y.Snsq.&W.... Gross 510,416  419  7.<u 

.^  .          ,                      Net 230,622  176  666 

Oregon  Imp.  Co.. ..Gross.       :;65,733       204,063  14ti6.a91  067739 

Net     .       122,106          33,095  331,503  133'l79 

Oregon  E'yiNav.GiOFS.      426.428       480,345  1836,17s  1 -4    5'78 

A     ,                               Net...       175,S09        230,384  6fl.2  2  '687'^76 

Ht.Jos.  &Gd  IS....G.0SS.         74.632          89,681  453,410  4Ve07 

Net...           14,544           3.^,682  16"  948  •jy.-k^l 

Wabash  (E.  of  Ml8B.)Grr88.       54'<,669       621,447  2  491881  "  47°'70i; 

Net...       153,576          9.\112  790',655  "'449|538 

mmeofBoaa.  '~I5i7^""'-lir67    ^{"887^ '"  ^"fs'sl"-^ 

Cleve...Canton....Gros,.        30.141         33  147       172,503       160.906 
Oouerd'Alene Gross.        18,607  •'■',/oo         oj,/ij 

Not...         12,462         ...'.'.'".         

Marietta  Col.  &Nor.Gros8.  6,?97  3,530         22  479        

Net...  4,001  1,999         li;7t8        '. 

Alabama  Florida  &  Allanlic  — The  tond  and  trust  deed 
for  this  company  has  betn  recorded  at  TaH;iha«tee,  Fla  It  is 
to  the  Mercantile  Trust  Co.,  N.  Y.,  for  $5,500,000.  The  road 
begins  at  a  point  on  the  Alabama  line  runs  southeasterly 
through  Florida,  and  ends  at  Bicayne  Bay  on  the  Atlantic 
coEft.  It  IS  some  500  miles  in  length  and  connects  with  the 
Louisville  &  Nashville  at  it.s  lorthern  terminus.  John  C 
ftHl^'ri  ^1  odbridge  Orarge  County,  has  the  contract  fo^ 
^e  fi-t  7.5  niilfs  of  road,  and  will  begin  work  in  90  days  — 
Ruilruad  GazUte.  -^ 


Central  Railroad  &  Banking  Co.  (Georgia).— The  earninsa 
and  expenses  for  May  and  for  nine  months  ending  May  31 
were  as  below  :  ' 


r-9  mot.  end.  Moi/31.-> 

1887.  l^S". 

$5,050,831    $4.96«,449 

3,126,504       3,139,047 


1S87.  1886. 

Gro8>  eiriilngs $314,696      $422,843 

Operating  expenses 327,120       354,879 

Net  earnings i{17,578        $67,964    $1,324,326    $1,829,101 

Cleveland  &  Canton. — The  gross  and  net  earnings  for  June, 
and  for  the  fiscal  year  ended  June  30,  were  as  below  given: 

• Tune. ,       , Fisral    yenr. , 

1887.  1886.  1886-7.         18H?-8 

Oroiig  earnings $30,141      $3R,147       $363, '13       $t09.35.5 

Operating  expenses 20,890        23,136         291,978         219,193 

Net    earnings $9,251         $9,711  $76,535  $60,180 

Cleyeland  Colnmbus  Cincinnati  &  Indianapolis.— The 
earnings,  expenses,  &c.,  of  this  road  for  May  and  for  five 
months,  obtained  for  publication  in  the  Chhonicle,  were  aa 
follows  : 

. 3/ai/. ,    . — Jav.  1  to  May  31. , 

1887.  1816.  1887.  1886. 

Gross  earnings $330,012    $309  323    $1,664,971    $1,4S3,498 

Operating  expenses 223,296        208,801       1.101,163       1,04;,4(2 


Net  earnings $106,716    $1(0,522 

Interest,  taxes,  etc 6^,841         (i9,t63 


Balance $36,874 

Additlcina  toproporty 55,581 


$30,658 
9,448 


$5fi3,.508 
3  43.749 


$219,759 
•389.499 


$141,084 
311,411 

$9'5.642 
67,429 

$9,21  > 


Balince def.  $18,707      $21,210def.$169,740 

'This  item  includes  $339,305  spent  for  new  cars,  $33,250  for  new 
engioes  and  $16,885  for  purcliase  of  real  estate. 

New  Haven  &  Derby. — The  Starbuck  interest  has  purchased 
301  shares  of  stock,  and  when  th^y  get  possession  of  th'j  city's 
holdings  they  will  have  a  controlling  interest  in  the  road, 
which  will  give  the  New  England  road  entry  into  New  Haven. 
Both  the  Aldermen  aid  Councilmen  have  by  a  large  maj  >rity 
vote  decided  to  accept  the  Sarbuck  ofTor,  and  the  Mayor 
has  app'oved  it,  but  an  obstruction  suit  has  been  commenced 
to  prevent  the  sale. 

New  York  New  Hayen  &  Hartford.— The  stockholders  of 
this  company  met  at  New  Hiven  this  week  and  ratifl-d  the 
leases  of  the  Naitgatuck,  the  New  Haven  &  Norwalk,  the 
Sfamford  &  New  Canaan  and  the  Hartford  &  Connec.ieut 
Valley  railroads.  These  had  been  approved  previously  by  ihs 
stockholders  of  the  respective  lef  sor  roads. 

New  York  Pennsylvania  &  Ohio.— Mr.  Cha?.  E  Whitehearl, 
of  New  York,  was  elected  President  of  this  company  on  Tues- 
day at  a  meeting  held  at  Cleveland.  Mr,  "Whitehead  is  a 
lawyer  by  profession,  residing  in  this  city,  and  actively  en- 
gaged in  railroad  litigations.  He  was  chairman  of  the 
Advisory  Committee  of  the  Missouri  Kansas  &  Texas  Railroad 
before  it  psssed  into  the  control  of  Mr.  Gould.  He  reorgan- 
ized the  Des  Moines  &  Fort  Dodge  Railroad  and  was  its  Presi- 
dent  until  it  was  leased  to  the  Rook  Island  Road  ;  he  was  also 
one  of  ihe  Committee  of  Examination  of  the  Atlantic  & 
Great  Western  at  the  time  of  its  reorganization,  and  ma^-'e 
the  report  on  which  that  company  procured  the  $8,000,000  on 
its  prior  lien  bonds.  H^  is  an  able  man  in  the  prime  of  life, 
with  large  experience,  and  will  doubtless  add  much  force  ti 
the  executive  management  of  the  N.  Y.  Pa.  &  O.  Company. 

New  York  &  Perry  Coal  &  Iron  Co.— The  gross  earn- 
ings of  the  company,  operating  expenses,  and  net  earnings 
are  as  follows: 

Grout  Opcrnling 

Fi"rninu$.  Expenses. 

$205,031  $150,8 15 

164,3S0  131,322 


Six  months  ending  Dec.  31, 1885. 
To  April  30, 1887,  four  montlis... 


Earning», 
$.'>l.lf8 
33,057  ' 

*87,246 


Out  of  which  has  been  paid — 

January,  18S7,  diviJend $18,750 

April,  lt87,  dividend 18,750—  37,.500i 


Remaining  surplus  ea^niigs  April  30, 1887 

FIXANCUL  COSDITION  JUNE  20,  1887. 


$.9,716 


Assets. 
Real  estate,  works,  &c.  .$3,000,000 


2, 
3,000. 

i3,007, 

$168, 


RR.  tracks,  cars,  &o 15<',000 

Mert'liandise  in  store...  13,187 

Improvement  account. .  41,206 

Iron  on  hand 4,000 

Iron  sliipped,  but  unset- 
tled   15,000 

Coal  shipped 1,150 

Re.rt  account 162       Surplus. 

Cash 140  8-<7 

Bills  receivable 65,645 

Stock  of  ore  estimated  .  26,450 

Construction  material 

on  iiand 18,750 

$3,476,468 

Oregon  Improvemeut  Co.— The  gross  and  net  earnings  fot 
May,  and  from  Dec.  1  to  May  31,  were  as  below: 

. May. ,         . —  Dee.  1  to  May  3].—, 

1887.  1686.  1886-7.         1885-6. 

Grosseamlngs $365,733     $204,(i63       $2,206,980    $1,605,801 

Operaliug  expenses 243,t27        170,968  1,471,235       1,16,730 


Liabilities. 

Ore  account 

Limestone 

Store  acct)uut 

Due  workmen,  tstimat'd 
Capital  stuck 


,850 
2H-.i 
,h70 
500 
OJO 

983 

,488 


Net  earnings $122,106       $35,035  $73,'5,725       $115,071 

Oregon  Railway  &  Navigation.- The  following  is  a  state- 
ment of  the  gross  and  net  earnings  of  this  road  : 


1887.  1^86. 

Gross  earnings $4'.;6,423      $480,345 

Operating  expenses 25o,»19        249,961 


— July  1  lo 

185'f. 

$1,830,517 
2,735^51 


jlfffw  31.— 

18=6. 
$5.Ot;4,80( 
2,740,33 


Net  earnings $175,509      $230,331    $2,115,066    $2,324,lTe 


J0LT  16,  1887.] 
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Philadelphia  A  Boadlni;.— The  RearlinK  reori{anlziiioa 
tiiistees  haM>  taken  up  more  than  |0,()00,000  of  tho  cash 
claims  against  the  ReHiiiii)^  Railroad  Company,  includinK 
receivers'  certiflcates  and  floiitiiiK  dj-bt.  Interest  on  these  claims 
has  ceased,  but  in  the  h  iiida  of  the  trustees  they  remain  a 
claim  atjiimHt  tho  Reading  property,  as  this  is  deemed  a  ncc  -s- 
cary  precnulion  on  the  j)art  of  the  trustees,  in  view  of  the 
fact  that  reorganizition  without  foreclosure  is  not  certain, 

St.  Louis  Arkansas  &  Texas.— The  railroad  contractors  are 
pushing  the  construciion  of  the  Litile  Rock  branch  of  the  St. 
Louis  Arkantas  &  TexuH,  and  it  will  probably  be  turned  over 
to  the  operating  department  this  fall.  The  road  will  run  from 
Altheimer,  on  the  mxiii  line,  a  station  eight  miles  north  of 
Pino  Rluff,  to  Little  Rock.  The  road  proper  will,  however,  not 
enter  the  city  at  prest  nt,  but  will  intersect  the  Memphis  &  liittle 
Rock  Ime  two  miles  east  of  Argenta,  and  trains  will  run  into 
Little  Rock  over  the  tracks  of  that  company  for  the  present. 
The  total  length  of  the  Little  Rock  branch  is  forty  miles.  The 
Shreveport  branch  from  Louisville  will  be  sixty  miles  in  length, 
and  fifteen  miles  of  the  work  have  already  been  sublet, 

St.  Louis  Fort  Scott  &  Wichita-Fort  Scott  Wichita  * 
Western.— At  Topeta,  Kan.,  July  6,  a  charter  was  filed  with 
the  Secretary  of  State  by  which  the  St.  L.  Fort  Scott  &  W. 
road  is  hereafter  to  be  known  as  the  Fort  Scott  Wichita  & 
Western.  This  road  was  sold  a  few  weeks  ago  by  the  U.  S. 
Marshal  and  was  bought  in  by  the  Jay  Gould  interest.  The 
new  charter  tiled  providts  that  the  purpose  of  the  Fort  Scott 
Wichita  &  Wtstf  rn  road  is  to  purchase  and  operate  the  St. 
Louis  Fort  Scott  &  Wichita  line.  The  directors  of  the  new 
com])any  are  Jay  Gould,  George  J.  Gould,  Amos  L.  Hopkins 
and  Russell  Sage  of  New  York;  R.  Harding,  H.  C.  Hidley 
acd  J.  H.  Richards  of  Wichita.  The  capital  is  $7,000,000. 
I  South  Pennsylvania.— A  Pittsburg  dispatch  says  that  the 
(I Pennsylvania  Railroad  Company  has  issued  a  circular  to  the 
'  stockholders  of  the  South  Pennsylvania,  who  signed  an  agree- 
ment to  sell,  rrquesting  them  not  to  sign  any  papers  or  trans- 
fer the  property,  or  enter  any  reorganizition  scheme  without 
first  cor^uUing  with  the  Pennsylvania  Railroad  officials.  The 
latter  claim  to  have  some  rights  in  the  case  by  virtue  of  the 
former  Vanderbilt  transfer. 

Stock  Exchange— New  Seeurltles  Listed.— The  governors 
of  the  .Stock  Exchange  have  listed  the  following: 

FouT  WoRTU  &  Denver  City  —First  mortgage  bonds  Nos. 
5,217  to  5,C1C  inclusive,  $400,000.  making  total  listed  $5,616,000; 
on  August  8  $.500,000  new  stock  will  be  added,  making  total 
listed  $5,400,000. 

DiTuoiT  Bay  City  &  Alpena.— $136,700  new  stock  to  be 
added  August  10,  making  total  $1,670,000. 

Virginia  Midland.— General  mortgage  fivps  Nos.  3,196  to 
3,717  inclusire,  $523,000,  making  total  $3,717,000;  the  incomes 
on  list  were  re^tuced  to  $604,000,  the  generals  being  issued  for 
those  taken  otf . 

St.  Paul  &  Duluth— $601,800  common  stock  to  be  added 
July  27,  making  total  $4,660,208, 

Terre  Haute  &  Indianapolis— St.  Lonls  Yandalla  &Terre 

'  Haute. — At  SpringfieU),  111.,  July  14,  the  argument  on  the  bill 

filed  by  the  St.  Louis  Vandalia  &  Terre  Haute  Railroad  to 

ipel  the  Terre  Haute  &  Indianapolis  Railroad   to  give  up 

-  lease  on  the  lines  of  the  former  company,  was  begun  before 
Judge  Gresham  in  the  United  States  Circuit  Court.  Th:> 
Pennsylvania  Riilroad  Company  is  the  party  really  interested 
in  the  forfeiture  of  the  lease,  and  the  Baltimore  &  Ohio  or  the 
Ives  party  are  interected  in  su-taining  the  lease.  In  1868  the 
\andalia  Com^iany,  an  Illinois  corporation,  leased  its  line  t) 
■  the  Terre  Haute  Comp  iny,  an  Indiana  corporation.  The  Itase 
was  for  a  term  of  nine  hundred  and  ninety-nine  years.  At 
the  time  tliere  was  a  law  in  Illinois  prohibiting  an  Illinois 
corporation  from  leasing  its  lines  to  a  foreign  corporation 
without  the  consent  of  its  stookholJers.  Tfiis  act  was  repealed 
in  1874.  The  complaint  alleges  that  the  consent  of  the  stock- 
li  Iderg  was  not  obtained  and  that  the  lease  is  invalid.  The 
liiU  prays  that  the  lease  be  declared  forfeited,  for  a  receiver 
for  the  property,  for  an  injunction  against  the  operating 
company,  and  then,  as  an  alternative,  also  prays  that,  if  the 
Court  shall  declare  the  lease  to  be  valid,  an  accounting  shall 
be  required  from  the  Terre  Haute  Company,  covering  its 
operation  of  the  property  for  seventeen  years.  The  Terre 
H-jute  Co.  claims  that  the  inhtrument  called  a  lease  is  in  effect 
anoperatingcontractandi-iriota  violation  of  the  act  of  1855.  It 
also  claims  that  the  repeal  of  the  act  in  1874  left  the  company 
!it  liberty  to  make  or  continue  the  contract.  An  affidavit  was 
filed  by  the  defendant  alleging  that  a  receiver  should  not  be 
appointed,  as  the  company  was  not  insolvent. 

Western  &  Atlantic  (Ga.)— At  Atlanta,  Ga,,  July  11,  in  the 
S:ate  Legislature,  a  demand  was  made  by  Senator  Joseph  E. 
Brown,  President  of  the  lessees  of  the  Western  &  Atlantic 
Company,  for  $3,000,000  for  betterments.  The  Senator  shows 
that  when  he  took  posession  of  the  road  it  had  only  600  infe- 
rior cars,  while  now  it  has  1,400  latest  style  cars.  This  pro- 
portion holds  good  all  the  way  through.  The  intimation  was 
that  if  the  State  did  not  pay  for  the  betterments  they  would 
be  removed.  A  resolution  introduced  in  the  Legislature  em- 
powers the  Governor  to  take  action  to  prevent  each  removal. 

Wheeling  &  Lake  Erie. — The  recent  break  in  Wheeling  & 
1  -  ike  Erie  stock  was  due  to  free  selling,  based  on  the  publica- 
tion of  a  circular  from  the  company  asking  stockholders  to 
consent  to  a  new  issue  of  $3,500,000  of  the  stock  for  the  pur- 
,  pose  of  building  branches,  &c.  The  road  runs  from  Toledo  to 
Bowerstown,  Ohio,  with  a  branch  to  Huron,  Ohio,  187  miles. 
The  outstanding  stock  now  amounts  to  $4,790,050. 
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ABSTRACT  OF  RAILRO.ID  XOKTUAKES. 

Below  will  bo  found  an  alwtract  of  aome  of  the  lea<liog 
iiu>rtg;age8  of  the  Chicago  Milwaukee  &  St.  Paul  Rail- 
way Company.  In  preparing  the  mortgages  of  this  com- 
l)any,  it  was  not  deemed  necessary  to  give  apace  for  any  pf 
those  made  prior  to  1873,  as  the  bonds  are  closely  held  for  in- 
vestment, and  all  mature  before  the  year  1900.  In  the  present 
number,  therefore,  an  abstract  is  given  of  the  prominent  con- 
solidated mortgage  of  187.1,  and  two  earlier  mortgages, 
all  arranged  below  in  the  order  of  their  dates  of  execution. 
The  remaining  mortg.ages  of  this  company  made  since  Wl^i 
will  be  given  in  future  numbers  of  the  CdRONICLE. 

CHICAGO  MILWAUKEE  &  ST.  PAUL  RAILWAY. 

FIRST  MORTGAGE  OF  THE  ST.  PAUL  &  CHICAGO 
RAILWAY.  THE  RIVER  DIVISION  OF  THE  CHICAGO 
MILWAUKEE  &  ST.  PAUL,  TO  SECURE  BONDS  DUE 
JANUARY  1,  1902. 

Date.— January  1,  1872. 

Partiex. — The  Milwaukee  &  St.  Paul  Railway  Company,  of 
the  first  part,  and  Russell  Sage  and  Levi  P.  Moirton,  Trustees, 
of  the  second  part.  ' 

Property  Cohered— All  the  line  of  railroad  extending  from 
St.  Paul  to  La  Crescent,  in  ^linnesota,  sometimes  called  the  St. 
Paul  &  Chicago  Railway,  as  such  line  is  now  established; 
together  with  all  the  franchises,  lands,  buildings,  rolling 
stock,  and  "  all  other  real  and  personal  estate  appurtenant  to 
the  said  line  of  railroad,  and  which  now  is  or  hereafter  may 
at  any  time  be  provided  for,  become  appurtenant  thereto,  or 
bo  used  in  connection  therewith." 

THE  BOND. 

First  Mortgage  Seven  Per  Cent  Gold  Bond. 
J>a(«.— January  1.  1872. 
Denomination.— aiOO ;  but  two  £100  bonds  may  be,  osclianged  for  one 

$1,000  bnnd,  pavabiP  in  Untied  Slates  gold  coin.  In  New  York  City. 
Amounl  AuthnrUrd  — .£800.00J. 
VoupcM  or  llrtjiiitercd.—Vonpou;  but  all  bonds  of  tbe  Compaay  may  be 

registored  as  to  principal. 
Intertill  rai/ablc. — Tlie  interest  is  7  per  cent  per  aoniim.  payable  in  golil 

coin  of  GrD.»t  Briiain.  Janutry  land  July  I,  at  the  baiik:ng  bouse 

of  Morton,  liorte  ife  Co..  L'iii'lon. 
Frincipat  I'ai/ahlr.—ihe  primipal  is  payable  In  like  gold  coin.and  at  tbe 

eame  place.  .Tannary  1,  1902. 
ConvertibitUy. —'RondsAxe  convert  ib'e  into  prcferrol  stock  of  the  com- 
pany, at  par,  at  any  time  witbin  ten  days  after  any  divideaAbas 

become  payable  on  eai  i  stock. 

Default. — In  case  of  default  of  payment  of  any  principal  or 
interest,  or  tax  on  the  mortgaged  premises,  or  any  covenant 
hereunder,  then,  at  the  request  in  writing  of  the  holders  of 
two  hundred  of  the  said  bonds  then  outstanding,  the  parties 
of  the  second  part  shall  enter  and  operate  the  mortgaged  rail- 
road ;  and  they  may  in  their  discretion  sell  said  premises  a.t 
public  auction  ;  or  they  may  foreclose  the  equity  of  redemp- 
tion of  the  party  of  the  first  part  in  the  mortgaged  premises. 

The  net  proceeds  from  the  operation  or  sale  of  the  said  rail- 
road shall  be  applied  to  the  payment  of  the  principal  of  all 
bonds  outstanding,  and  of  all  interest  payable  up  to  the  tinjije 
of  application,  ratably.  At  any  sale  of  the  premises  on  tJuB 
previous  written  request  of  the  holders  or  a  majority  oif 
said  bonds,  the  trustees  may  pm-chase  the  property,  tm<J 
organize  a  corporation  to  operate  the  railroad. 

Trustees. — In  event  of  the  inability  of  a  trustee  to  perform 
his  duties,  the  survivor  may  unite  with  the  board  of  directors 
of  the  company  in  the  appointment  of  a  successor  ;  or  if  the 
trust  be  left  wholly  vacant,  the  Supreme  Court  of  Minnesota, 
may,  upon  the  application  of  the  first  party,  or  if  the  first 
party  shall  not  apply  within  three  months,  then  i>n  the  appli- 
cation of  the  holders  of  two  hundred  bonds,  appoint  two  sub- 
stitutes. 


FIRST  MORTGAGE  OF  THE  CHICAGO  &  MILWAUKBE 
DIVISION   OF  THE  CHICAGO  MILWAUKEE  &  ST. 
"    PAUL   RAILWAY.  TO  SECURE  BONDS  DUE  JANU- 
ARY 1,  igcc.  ^Attat 

'Date. — January  1,  18TL1 

^'Parties.— '^\ie>  Milwaukee  &  St.  Paul  Railway  company,  of 
the  first  part,  and  Russell  Sage  and  N.  A.  Cowdrey,  Trust€e8, 
of  the  second  part. 

Property  Vootved. — The  entire  property,  real  and  personal, 
appertaining  to  the  railroad,  constructed  or  to  be  constructed, 
extending  from  Chicago,  Illinois,  northerly,  through  the 
counties  of  Cook  and  Liuje,  in  Illinois,  to  the  Wisconsin  State 
line ;  thence  northerly  through  the  counties  of  Kenosha, 
I{;icine  and  Milwaukee,  in  Wisconsin  to  Milwaukee  ;  includ- 
ing all  its  franchises,  rights  of  way,  etc.;  and  all  lands 
:icquired,  or  to  be  acquired,  for  depots,  etc.;  and  all  buildings^ 
li.Ktures,  rolling  stock  and  supplies,  now  or  hereafter  acquired 
therefor.  The  equipment  and  supplies  shall  bo  construed  to 
moan  such  proportion  of  e(iuipinent  and  supjilies  as  the  num- 
licr  of  miles  of  railroad  in  oiieration,  embraced  in  this  mort- 
Kago,  bears  to  the  whole  number  of  miles  of  railroads  owned 
by  the  grantors  in  Illinois  and  Wisconsin. 
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THE  BOND. 
First  Mortgage  7  per  cent  Bond. 

Date.— January  1,  1873. 

jienomination.— $1 ,000  eaoli. 

Amount  Aumorued.-92,500,000. 

Coupmi  or  Kegisterett. —Conpon;  but  all  bonds  of  tlie  company  maToe 
registered  as  to  prineipaL 

Interest  J-ayabtc—The  Interest  is  7  per  cent  per  annum,  payable  "  In 
tlie  present  lawful  money  of  the  United  States  of  America,  now  or 
thereafter  in  clrcaialion  by  virtue  of  existing  laws,"  January  1  and 
July  i,at  the  offloe  or  agency  of  the  company  in  New  York  City. 
The  company  pays  all  tases  on  the  bonds. 

iVin<;ii>o/ Paj/a6(c.—i.'he  principal  is  payable  In  like  money  and  at  the 
same  place,  January  1 ,  1903. 

Iitgal  lender.— la  case  the  present  lawful  money  is  retired,  demonetized, 
oeases  to  be  the  usual  circulating  medium,  or  is  held  by  any  court  of 
competent  Jurisdiction  to  be  unconstitutional,  the  company  agrees 
to  pay  principal  and  interest  in  gold  coin  of  the  United  States,  of  the 
standaril  weight  and  Uneuess  of  1872. 

IVon»/«ra6iii(i/.— Bonds  are  not  transferable  unless  the  transfer  is  ac- 
companied by  a  certiflcate  tor  ten  shares  of  scrip  stock. 

OonvertiiilUy.—TXui  obligors  agree  to  transter  to  the  bearer,  at  his  op- 
tion, ten  if  100  shares  of  its  preferred  stock,  at  any  time  within  ten 
days  after  any  dividend  shall  have  been  declared  and  become  pay- 
able on  said  stock,  upon  the  surrender  of  a  bond  and  the  certiflcate 
tor  ten  shares  of  scrip  stock  thereto  attached. 

Default. — In  case  of  default  of  interest  for  six  months,  then, 
after  six  months,  and  without  demand  or  notice,  the  whole 
principal  sum  shall  be  due  and  payable,  and  this  lien  may  be 
enfopced;  and,  upon  the  request  in  writing  of  holders  of  bonds 
to  the  amount  of  $100,000,  the  trustees  are  expressly  em- 
powered to  take  possession  of  the  property  and  operate  it 
.and  shall  sell  the  same  at  auction. 

The  net  proceeds  from  said  operation  or  sale  shall  be  applied 
to  the  payment,  ratably,  of  the  principal  and  interest  then  due 
of  bonds  outstanding. 

Foreclosure  Sale. — Provisions  the  same  as  in  the  consol. 
mortgage  of  1875  below. 

New  Company. — Provisions  the  same  as  in  the  consol. 
mortgage  of  1875  below. 

Trustees. — Provisions'substantially  the  same  as  in  the  consol. 
-mortgage  of  1875,  except  that  if  the  trust  be  vacant  and  it 
prove  impracticable  for  a  majority  of  the  bondholders  to  fill 
it,  bondholders  to  the  amount  of  $100,000  (instead  of  $500,000) 
may  apply  to  a  court  for  the  appointment  of  a  new  trustee  or 
trustees. 

Bondholders'  Meetings. — Provisions  the  same  as  in  the 
<5onsol.  mortgage  of  1875  below. 

•CONSOLIDATED  SINKING  FUND  MORTGAGE,  DATED 
JUNE  15,  1875,  OF  THE  CHICAGO  MILWAUKEE  & 
ST.  PAUL  RAILWAY,  TO  SECURE  BONDS  DUE 
■JULY  1,  1905. 

Dofe^June  15,  1875. 

Parties.— The  Chicago  Milwaukee  &  St.  Paul  Railway  Com. 
pany,  of  the  first  part,  and  the  Farmers'  Loan  &  Trust  Com- 
pany of  New  York,  Trustee,  of  the  second  part. 

Property  Covered.— "  The  entire  property  appertaining  to 
the  railroads  herein  described,  real  and  personal,  of  the  said 
railway  company,  embracing  and  including  all  its  franchises 
and  privileges  appertaining  to  said  lines  of  railroad  now  held 
by  said  company,  amounting  in  the  aggregate  to  about  1,400 
mdes  of  railway  in  active  operation,"  viz. :  Chicago  via  Mil- 
-waukee  and  LaCrosse  to  St.  Paul,  411 ;  Milwaukee  via  Prairie 
-du  Chien  to  St.  Paul,  405  ;  St.  Paul  to  MinneapoUs,  9 ;  Hast- 
mgs  to  Glencoe,  in  Minnesota,  75  ;  Austin,  Minnesota,  to 
JaMon  City,  Iowa,  40;  Conover  to  Decorah,  in  Iowa,  10; 
~*"?ar  to  Algona,  in  Iowa,  136 ;  Sabula  to  Marion,  in  Iowa, 
»7  ;  Milton  to  Monroe,  in  Wisconsin,  42  ;  Watertown  to  Madi- 
son, m  Wisconsin,  37  ;  Horicon  to  Berlin  and  Winneconne,  in 
Wisconsin,  58 ;  Milwaukee  via  Horicon  to  Portage  City  in 
Wisconsin,  95 ;  Ripon  to  Oshkosh,  in  Wisconsin,  20 ;  total, 
1,415  miles.  Including  all  lands  acquired  or  to  be  acquired 
for  erections  and  fixtures  on  the  lines  of  road  conveyed  ;  and 
also  all  rolling  stock  and  supplies  now  owned  or  hereafter  to 
•be  acquired  for  said  roads. 

"Nothing  herein  shall  be  deemed  to  create  any  lien  upon 
the  equipment,  supphes  or  materials  which  the  railway  com- 
pany shall  hereafter  acquire  and  use  upon  other  lines  of  rail- 
road not  embraced  in  this  deed." 

Prior  iiewsf.— $37,339,000  of  the  bonds  of  this  issue  shall  be 
reserved  for  the  purpose  of  exchanging,  dollar  for  dollar,  for 
the  foUowin^  bonds,  which  are  liens  upon  portions  of  the  roads 
above  described  :  —  l.  *l8t  mortgage  7  per  cent,  on  MU- 
waukee  to  La  Crosse,  via  Watertown,  and  via  Horicon,  Wis. 
and  on  Horicon  to  Berlin  and  Winneconne,  Wis.,  $5,751,000. 
3.  1st  mortgage  8  per  cent,  on  Milwaukee  to  Prairie  du  Chien, 
Tia  Janesville,  Wis.,  $3,674,000.  3.  Ist  mortgage  7  per  cent 
on  Milwaukee,  Wis.,  to  Chicago,  111.,  $2,500,000.  4.  *l8t 
mortgage  7  per  cent,  on  McGregor,  Iowa,  to  Minneapolis  and 
St.  Paul,  Minn. ,  $8,810,000.  5.  Ist  mortgage  7  per  cent,  gold, 
•on  La  Crescent  to  St.  Paul,  Minn.,  $4,000,000.  6.  1st  mort- 
gage 7  per  cent,  on  Hastings  to  Glencoe,  Minn.,  $1,213,000. 

tti  fJ,Q  a]S°'^PS®  '^  P"""  °^°*'  °°  Calmar  to  Algona,  Iowa, 
♦i,iHW,wo.  8.  Ist  mortgage  7  per  cent,  on  an  elevator  and  cer- 
tain depot  grounds  in  Milwaukee,  Wis. ,  $148,500.  9.  3d  mort- 
gage 7  per  cent,  on  an  elevator  and  certain  depot  grounds  in  Mil- 
?!.*!^eeand  on  the  part  of  the  railway  described  in  No.  1, 
fl,191,000.10.     2d  mortgage  7  3-10  per  cent,  on  same  premises 

''i,  ''^o- 1  "ar  be  Increased  to  an  amount  not  exceeding  $6.600.0rO  by 
excnaaging  for  a  like  amount  of  bonds  described  in  Nos.  13, 14  and  17 
^ho  J?'*^.'""",'',^'""'"' *"'"'  amount  not  exceeding  $1,000,000  by  ex- 
•ohanglng  for  a  like  amount  of  bonds  described  in  No.  fj  '.r""-"""  "^  »^ 


as  described  in  No.  2,  $1,315,000.  11.  t  Equipment  and  bridge 
mortgage,  10  per  cent,  on  income  and  La  Crosse  Bridge, 
$245,000.  13.  I  Consolidated  mortgage,  dated  February  14, 
1874,  $1,039,000.  13.  1st  mortgage  La  Crosse  &  Milwaukee  RR. 
Co.,  Spercenton  North  Milwaukee  to  Portage,  Wis.,  described 
in  No.  1,  $778,500.  14.  1st  mortgage  Milwaukee  &  Western 
RR.Co. ,  7  per  cent,  Brookfield  to  Watertown,  Wis. ,  described  in 
No.  1,  $334,000.  15.  1st  mortgage  Minnesota  Central  Rail- 
way Co.,  7  per  cent,  Minneapolis  to  Owatonna,  Minn.,  de- 
scribed in  No.  4,  $190,000.  16.  Ist  mortgage  Oshkosh  & 
Mississippi  RR.Co.,  8  per  cent,  Oshkosh  to  Ripon,  $340,000. 
17.  Mortgage  La  Crosse  &  Milwaukee,  on  North  Milwaukee 
to  Portage,  described  in  No.  1,  $7,500— total,  $27,339,.'500. 

Cancellation. — Prior  lien  bonds  purchased  or  taken  in  ex- 
change are  only  to  be  canceled  when  all  of  an  issue  are  in, 
and  until  then  shall  be  held  by  the  trustee  as  an  additional 
security  for  bonds  of  this  issue  and  for  the  benefit  and  secu- 
rity of  the  company. 

THE  BOND. 
Consolidated  SInking'Fund  Mortgage  Bond. 

Da^e.-Jnly  1, 1875. 

Denomination.— ^\,000  f  acli. 

Amount  4u(Aoj-ised.— $35,000,000  (of  which  the  company  reserves  th« 
right  to  issue  $7,000,000  as  6  per  cent  gold  bonds). 

Ooupon  or  ICegislered.— Coupon,  The  mortgage  provides  only  for  coupon 
bonds,  but  the  company  registers  the  principal  of  all  its  bonds  when 
desired. 

Inlerast  Poj/aft/e.— The  Interest  U  7  per  cent  per  annum,  in  United  States 
currency  (and  6  per  c«nt  in  gold  for  •'  irold  bondi","  if  any  are 
Issued),  payable  January  1  and  July  1,  at  the  office  or  agency  of  the 
ooinpaiiy  in  Now  York  C!ity. 

Principal  /'uj/aft/c— Ihe  principal  is  payable  "in  lawful  money  of  the 
United  States  of  America,"  or  in  gold  for  gold  bon  Is,  July  1,  1905, 
at  the  ottica  or  agtnoy  of  the  company  in  New  York  City.  (In  the 
event  of  the  legal  tender  being  retired,  diinionetized  or  increased  to 
exceed  $■100,000,000,  the  company  binds  itself  to  pay  both  principal 
and  interest,  due  after  said  event,  in  gold  coin  of  the  standard 
weight  and  flneuess  of  1875.) 

Oo»iiier(ihiit(y. -Bonds  are  convertible,  each  into  ten  shares  of  one  hun- 
dred (b)llHrfl  each,  of  preferred  stock,  at  anytime  within  ten  days 
alter  any  dividend  shall  have  been  declared  and  become  payable  on 
said  preferred  stock. 

Taxes  on  Bond*.— Tl\&  company  agrees  to  pay  all  taxes  and  assessments 
which  may  be  charged  by  the  States  of  Illinois,  Wisconsin,  towa  and 
Minnesota  upon  the  bonds  or  bondholders  under  this  mortsage. 

Sinking  Fand.-TXie  company  agrees  that  it  will  each  year  within  the 
ten  days  preceding  December  31,  commencing  December,  1S76. 
"designate  by  lot  an  amount  of  the  bonds  issued  under  and  secured 
by  this  deed  equal  to  one  per  centum  of  the  then  outstanding  bonds," 
and  will  cancel  the  same.  (According  to  an  agreement  of  the  com- 
pany made  subsequently  .the  bonds  of  this  Issue  may  be  stamped  and 
dircbarged  from  the  operations  of  the  sinking  fund.) 

Default. — If  the  company  shall  make  default  in  the  payment 
of  interest  for  six  months,  the  income  of  the  mortgage(3 
premises  shall  vest  in  the  Trustee,  and,  after  six  months,  the 
whole  principal  without  demand  shall  become  due;  and  upon 
the  written  requisition  of  bonds  to  the  amount  of  $500,000,  the 
Trustee  is  empowered  to  enter  and  operate  the  property,  and, 
upon  requisition  as  above,  he  shall  take  proceedings  at  law  tc 
enforce  the  rights  of  the  bondholders,  unless  the  holders  of  a 
majority  of  all  the  bonds  request  from  said  Trustee  some 
different  course  of  action. 

Foreclosure  Sale  — In  case  of  the  sale  of  the  property  under 
the  foreclosure  of  this  mortgage,  and  in  case  the  majority  oi 
the  bonds  so  request  in  writing,  the  Trustee  is  authorized  tc 
purchase  the  same  for  the  benefit  of  the  bondholders. 

Bew  Company. — The  Trustee  having  so  purchased  the  said 
premises,  the  title  shall  vest  in  the  Trustee  and  he  shaU 
organize  a  new  company  as  a  majority  in  amount  of  the  bonds 
shall  direct  in  writing. 

Trustees.  — New  Trustees  shall  be  appointed,  when  necessary, 
by  a  majority  in  interest  of  the  said  bondholders,  by  an  instru- 
ment ui  writing.  Should  the  appointment  in  this  way  prove  im- 
practicable, application  shall  be  made  by  the  surviving  Trustees 
within  sixty  days,  or,  if  the  trust  be  vacant,  by  holders  of 
bonds  to  the  amount  of  $500,000,  to  any  court  of  competent 
jurisdiction,  for  said  appointment.  Any  Trustee  may  be  re- 
moved by  a  vote  of  a  majority  in  interest  of  the  Bondholders. 

Bondholders'  Meetings. — Meetings  of  the  Bondholders  shall 
be  called  by  the  Trustee,  to  be  held  in  New  York  City.  A 
majority  in  interest  of  the  holders  of  said  bonds  shall  be  com- 
petent to  exercise  all  the  powers  conferred  by  these  presents. 

t  The  Company  agrees  not  to  issue  any  more  of  the  bonds  designated 
above  as  No.  11  or  No.  12,  and  will  cancel  ail  of  those  bonds  on  hand. 

N.  Y.  City  Bonds.— Edward  V.  Loew,  the  Controller  of  the 
City  of  New  Yorlf ,  opened  bids  on  Wednesday  for  $2,000,000 
additional  water  stock,  $500,000  Harlem  Bridge  consolidated 
stock,  and  $500,000  dock  bonds.  There  were  seventeen  bid- 
ders. The  largest  bid  was  by  S.  S,  Palmer.  He  bid  for 
$1. .500,000  of  any  of  the  bonds.     The  awards  were  as  follows  : 

Additional  Wat^r  Stock — Hamilton  Fire  Insurance  Com- 
pany, $50,000  atn03  75,  $25,000  at  103'62K  and  $25,000  at 
103  50;  Eagle  Fire  Insurance  Company,  $100,000  at  103.53, 
$50,000  at  103-03,  $50,000  at  102-53;  Booth  &  Campbell,  $25,000 
at  103,  $35,000  at  102-75;  Pacific  Fire  insurance  Company, 
$50,000  at  103-76;  Commonwealth  Insurance  Company,  $'25,000 
at  103  57,  $35,000  at  103-01,  and  $25,000  at  102  57;  S.  S.  Palmer, 
$100,000  at  102-86  and  $100,000  at  102  96;  New  Yoik  Fire: 
Relief  FuBd,  $30,000  at  103-50;  S.  S.  Palmer,  $100,000  at  103'06,i 
$100,000  at  103-76,  $100,000  at  103-.56,  and  $100,100  at  103-50; 
Bowery  Savings  Bank,  $895,000  at  103-50. 

Consolidated  Stock. — Estate  of  Charles  F.  Woerishoffer.j 
$300,000  at  103-50;  Bank  for  Savings,  $100,000  at  103  06  and 
$100,000  at  102-56. 

Dock  Bonds.— Bank  for  Savings,  $300,000  at  102-56  and  $100,-; 
000  at  103-06;  estate  of  Cha?.  F.  Woerishoffer,  $100,000dt  103-50. 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  July  16,  1887. 

The  weather  has  continued  hoc  almost  everywhere — generally 

'avoring  the  growin){  and  tuUuring  of  crops.     Needed  rains 

lavo  also  fallen  in  many  parts  of   the  West.     Large  numbers 

)f  our  businods  community  are  absent  at  the  summer  resorts 

iiul  watering  places,  and  the  hot  weither  InoreaseB  the  nam- 

HT  and  prolongs  their  stay.     Money  has  become  easier,  and 

ippreheDsioDB  ou  this  point  are  no  longer  felt.     Libor  troubles, 

<    'i^h  in  some  instances  vexatious,  do  not  threaten  to  be 

iisly  troublesome,  and  the  prospects  of  trade  and  com- 

o  for  the  coming  season  are  regarded  as  promising  satis- 

■ry  results. 

The  speculation  in  lard  has  not  been  brisk,  but  prices  have 
atterly  been  gainiag  strength,  and  there  was  some  further 
idvance  lo-day,  owing  to  a  reduced  production,  the  effect  of 
he  recent  drought  at  the  West.  Lard  on  the  spot  has  also 
hown  a  hardening  tendency,  and  although  busin^si  it  not 
.risk,  the  cloje  is  firm  at  6'5Ck!.  for  prime  city,  7(97*05c.  for 
rime  to  choice  Western,  7'lo@7'20c.  for  refined  to  the  conti- 
L'lit,  and  7'60o.  for  refined  to  South  America. 

DklLY  OLOSIMa  PRICES  OF  LAUD   FDTUaB  8. 


Saiurd'y. 

Uond'y. 

Tuent'y. 

Wedns 

dellv'y  ..    6-60 

«i     ••     ..    B-oO 

"      ..    6-92 

or    ••      ..     6-«8 

6-92 
6-9tf 

68J 

6-»e 

6-9? 
703 

e'-QO 
7  00 
7-03 

6-95 
70o 
710 


Fridaii. 
7  00 
701 
711 
716 


I'k  has  latterly  advanced  smartly  and   closes   firm  ;  old 

i  115  25@|15  50;  new  do.  $16  @|16  50;prime  |14  25@14  50 

ml  clear  $lt}((£$17  25      Cutmeats  have  been  improving  ;  pick- 

Hi  beUits  6%@S%c.,  shoulders  i^®1o.  and  hamj  12K@  12J^c. ; 

[uoked  shoulders  7%@8c.  and  hams  13c.     Beef  remains  nearly 

uminal.     Beef  hams  steady  at  f21@$21  50  per  bbl.      Tallow 

ull  at  3,^<^o.    Stearine  id  quiet  at  83>^g8J^c,     Oleomargarine 

uU  at  6^c.     Butter  is  very  firm  at  16J^(a20J-^o.  for  creamery 

nd   14@19c,   for  State  dairy.     Cheese  has  been  active  and 

loses  firm  at  ^%@9}4o.    for  State  factory,  full   cream.     The 

wme  slaughtered  at  the  principal  Western  towns,  March  1  to 

Illy  13,  numbered  3,140,000,  against  3,145,000  same  time  last 

ear. 

The  following  is  a  comparative  summary  of  the  aggregate 

sports  from  November  1  to  July  9ch. 

188(5-7.  1885-6. 

ork,  lbs 29,610.000         SO.937,200  Deo.     1,427.200 

aeon,  Ac,  lbs 315.381,601  343,018,S24  Dec.  27,837,223 

aril,  IbB 223,037, yOJ  206,120,615  Inc.   16,917,166 

The  speculation  in  Rio  coffee  has  been  gaining  strength  in 

he  past  few  days,  owing  to  an  Improvement  in  regular  trade, 

.  nd  to-day  made  some  further  advance,  closing  with  sellers  at 

7-65(318'30c.  for  the  summer  and  autumn  months  and  18'35@ 

'  lo.  for  the  more  distant  options.      Coffee   on  the  spot  is 

ror  at  193^@19i^c.  for  fair  cargoes  Rio,  but  at  this  advance 

■lose  is  quiet,  although  3,500  bags  Laguayra  sold  at  18?^c. 

.  sugars  have  been  quite  active,  giving  a  hardening  tend- 

N  to  values,  and  the  close  is  at  4  7-16c.  for  fair  refining 

.1  ua,  and  5  7-32c.   for  Centrifugal,   96  deg.  test,  with  a  large 

usiness  to-day.     Molasses  closes  firm  at   ISj^c.  for  50  deg. 

.    Teas  are  firm  but  qaiet. 

ntucky  tobacco  has  met  with  a  fair  demand,  and  prices 

^-e  from  4}^@17c.     Sales  for  the  week  are  450   hhds.,  of 

ica  250  for  export,  and  clearances  for  the  first  half  of  July 

I  rere  2,290  hhds.  Seed  leaf  has  been  dull,  and  sales  for  the 
Ij,  reek  are  only  890  cases,  as  follows:  100  cases  1886  crop,  Ohio, 
li  civate  terms  ;  100  cases  1886  crop,  Wisconsin  Havana,  private 
«l  inns;  250  cases  1884-85  crops.  Little  Dutch,  lO.^lSJ^c;  140 
»1  iBee  1885  crop,  Pennsylvania  Havana  seed,  ll@18c.;  150 
It  aaes  1881-83  crops,  Pennsylvania  seed  leaf,  12v915c.,  and  150 
V.  aaes  sundrits,  7@28c.;  also,  450  bales  Havana,  60c.@$l  05, 
)•  Dd  150  bales  Sumatra,  $1  3U@$1  50. 

II  Bpirits  turpentine  has  been  dull  and  closes  nominal  at  88c. 
'A  EOBins  have  further  declined  and  close  dull  at  $1  0a}^@f  1  10 
!A  ar  common  to  good  strained.  Crude  petroleum  certificates 
tji  ontinue  to  attract  very  little  speculative  interest,  and  prices 
fT  uctuate  within  narrow  limits,  closing  at  60c.     On  the  Metal 

I  ani^e  block  tin  has  been  dull  and  closes  easier,  with  sales 

0  85o.  for  August  and  22'70c.   for  October.     Speculation 

ed  an  advance  in  ingot  copper,  but  the  close  is  quiet  at 

'i@10-65c.  on  thespot  and   10-70(ai0-90c.  for  future  deliv- 

1  y.    The  interior  iron  markets  are  firm. 

U    Ocean  freights  have  been  active  for  grain  room,  at  rather 

"tter  rates,  and  engagements  to-day  were  at  3J,  to  Liverpool 

I    bush.;  and   the   charters  at  3d,  9 J.   to  Lirne,   8j,  8d.  to 

i'enhagen^and  3s,  lO^d,  to  Bayonne,  per  quarter, 


COTTON. 

Fbidat.  p.  M.,  JuIt  18,  18BfT. 
Tea  HovBMBNT  or  th>  Crop,  aa  indicated  by  oar  MaKnaa 
from  the  South  to-night,  is  given  below.  For  the  waak  ondlvK 
this  evening  (July  15),  the  total  reoeipt*  have  reaohad  4,606 
baluH,  againRt  1,261  balea  laat  week,  8,598  bale*  tba  pnwtoaa 
week  mad  2,864  bales  three  weeks  ainoe ;  makiiuc  tba  tote) 
reoeiptaaiaoe  the  Ist  of  H<M>temlM;r.  1886,  6,198,808  bftloa,  a^alnat 
6,283,868  balea  for  the  same  period  of  1885-86.  abowing  a  d»- 
oreaae  ainoe  September  1,  1886,  nf  84,065  balea. 


AwfipUa*— 

aat. 

M<m. 

Tuts. 

Wtd. 

Trntn* 

W. 

IMal. 

QalvMlon 

.... 

10 

36 

2 

IS 

ee 

Indlanola,  Ae. 

.... 

.••• 

.>•• 

.... 

.... 



.... 

New  Orleana... 

3 

405 

423 

36 

24 

1,040 

I,9t7 

Uoblle 

5 

5 

7 

1 

.... 

a 

SO 

Florida 

Savannah 

I 

8 

4 

6 

.... 

a 

31 

Brunaw'k.&o. 

•  ••■ 

..•• 

•  ■-■ 

.... 

a... 

«... 

.... 

Obarlestou 

1 

108 

7 

122 

.... 

2 

340 

Pt.  Royal. 4o. 

.... 

•  ••• 

■  ••• 

.■•. 

•  ••• 



.... 

Wilmington.. .. 

118 

■  ••■ 



2 

7 

.... 

127 

Horeh'd  0.  Ao. 

.••■ 

■  •■• 

.•■> 

.... 

.... 

■  «.. 

Sorfolk 

859 

99 

4 

1 

26 
3 

988 

We«tPolnt,*o 

S 

Sew  York 

.... 

.... 



.... 

.... 

.... 

•  ■•• 

Boston 

13 

•.*. 

37 

e 

18 

.... 

74 

Baltimore 

.••• 

.... 





.... 

■  •*• 

PllUadelp'a,  Ao. 

3 

13 

593 

BOl 

14 

.... 

1,134 

Totals  this  week 

1,003 

648 

1,111 

677 

63 

1,008 

4,600 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1^,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


BfieipUlo 
July  15. 


Salvestoa. 

Iiid'nola,&o 
New  Orleans. 

Mobile 

Florida 

Savannah.  .. 

Br'sw'k,  &o 

Cbarleston  .. 

Pt.Royal.&o 
Wilmington  . 
M'bead  C.,ifco 
Norfolk 

W.Polnt,Ao. 
New  York... 
Boston  ...... 

Baltimore . . . 
PtiUadera,<bo 

Total 


1886-87. 


Vttk. 


Sinet  Sep. 
1, 1336. 


66     706,644 


1,937  1,722,457 

20     213.424 

23,167 

794,570 

31,731 

368,070 

19,212 


21 


210 


127 


134,682 
3,839 

532,107 

324,071 
96,799 

105,347 
61,441 
53,242 

4,600  5.198.803 


989, 


74 


1,124 


1885-86. 


atoek. 


Thit     Sinet  Sep. 
Week.     1, 1885. 


436 


3,455 

81 

38 

827 


067 

152 

5 


1887. 


384 
62 

268 

2,660 

66 


695,010 

781 

1,723,629 

246,734 

50,156 
796,588 

16,252 
498,937 

14,467 

101,147 

7,821 

560,292 

284.371 

56,171 
118.646 

60,177 

50,789 


3,959 


63,936 

S78 


1,031 
814 
961 

2,997 


9,471  5,282,868 


138.554 

3,900 

472 

15,624 

230,626' 


18B«. 

8,7a« 

23,818 

4,687 

S 

e,64S 

8448 

710 


3,935 
2.555 
208,049 
0,246 
9,189 
13,967 

28831& 


In  order  that  comparison  may  be  made  with  other  years, 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeipttat— 

1887.    1    1886. 

1885. 

1884. 

1883 

1883. 

aalve8t'D,&o, 
New  Orleans. 

MobUe 

9avaaaab  ... 
Charl'8t'n,Ao 
Wllm'gt'n,4o 

Norfolk 

W.  Point,  dko. 
AJlotheia... 

66 

1,9J7 

20 

21 

210 

127 

989 

2 

1,198 

406 

8,455 

81 

827 

819 

5 

400 

884 

3,094 

180 

500 

88 

6 

97 

5 

14 

22 

1,110 

107 

590 

48 

360 

67 

7 

197 

4 

2,430 

2,221 

2,895 

41 

794 

108 

111 

551 

188 

2,29a 

124 

MIS 

88 

533 

826 

8 

1,001 

958 

6,004 

Tot.  una  w'k. 

4,600         9,i71 

1,972 

3,810 

9,208 

9,150 

SlDoeSept.  1. 

5198,803  5282,8i38 

4719,131 

4798,684 

5925,194 

4648365 

Qalveston  Inoludea  Indlunola;  Ubarleston  Inolndes  Port  Boral,  Ae. 
Wilmington  Inoludea  Moreh'd  City  ,ifco.:  West  Point  Inolndes  City  FolBt.Ae' 

The  exTX>rt8  for  the  week  ending  this  evening  reach  a  total 

of  14,405  bales,  of   which   7,9G3  were    to  Great  Britain,  

to  France  and  6,437  to  the  rest  of  the  Continent.     Below  an 
the  exports  for  the  week  and  since  September  1,  1886.  "* 


mbkhu 


9alTeaton..., 
New  Orleans . 

Mobtl* 

flcria*. 

^TAnnah...., 
^harlMton  .. 
WtlmlDgtOB., 

Morfolk 

Wast  Polnt.*o 
Nsw  Tork.. 
Boston..  ... 
BHltlinors . 
Plill»<l«l»'a,Ae 

Total 

Toul  isaa-as 


Wtk  Mndint  July  IS. 
Bxyorud  to— 


Srsot 
Brit'n. 


Franct 


1,M1 


e.ooi 

e 


7,9<18 
87,0*3 


OcftK. 

IMItt. 


4,868 


ifiSt 


1,484 
ICO 
40 


Tjtai 
Wtek. 


6,818 


7.486 
lOfl 
4» 

l«.40e 

as.oa* 


from  Strt.  1,1S8^  to  Jult  IS,  1867 
Mxtorua  t»— 


9rm 
BrItaUi. 

~MM4S    80.952 
731,1180  S1I),«0S 
4e,8<l7 


IS8,ir«|  18.648 

43.«e« 

7JW0 


ao.8«8 

880.8S0 

i7.fl78 

4T5.A&T 

144  »« 

•8.098 

ea,n3 


■.ISO 
40X» 


R,7M 


Cbati- 


104.S0O 
S7S.lbT 


IMat. 

liio.wa 


a4a.M8 
i4Sjoa 


tae.TST 
t77.a« 


na.iaa 

10 


8,40* 
SST,4^ 

i.i«a    i4*,«a 

m>-t»    un,iu 

aju»\     »e.oia 

4Ta.aco  UM.ioi|«S8.no 

8.tM^407J6«  M77.T». 4.1711.788 
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In  addiiiun  lo  above  exports,  our  telegrams  to-night  also  give 
ma  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
«at  the  ports  named.  We  add  similar  figures  for  Nevy  York, 
^which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
*&  Lambert,  24  Bfaver  Street.  


July  15,  AT- 


Bow  Orleans 

Mobile 

Charleston 

■Savauiiah..  .... 

OalveFton.. .... 

Norfolk 

New  York.. 

Otliei  portr 

Total  1887 


Total  1886.. 
Total!  885.. 


On  Shipboard,  not  cleared— for 


Oreat 
Britain, 


7.271 

None. 

None. 

None. 

None. 

Noiie. 
6,00<i 
1,000 

14  271 


20,1. "ia 
2  594 


fYanee.  foreign     tcUe. 


None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

None. 


9^0 
60  1 


2..517 
None. 
None. 
None. 
None. 
None. 
3.300 
None. 

5,847 


4,900 
2,419 


333 
None, 
so 
15 
None. 
None. 
None. 
None. 


Total. 


10,151 

None. 
."iO 
15 

None. 

None. 

9,X00 

1,000 


398       20,516 


1,015 
9i 


26,967 
5.641 


Leavine 
Stock. 


52,785 

37S 

764 

1,016 

2,9.'>9 

2,^97 

159.2.'S4 

19,957 


210,110 


261  848 
233,733 


Cotton  for  future  delifery  at  this  market  was  greatly 
•dfprefsed  for  the  first  half  of  the  vve<  k  under  review.  The 
closing  pices  of  Tuesday  showed  a  decline  from  the  previous 
Fiiday  of  42®  50  points  for  the  early  months  and  27  points  for 
the  mxt  crop,  and  at  times  presented  some  of  the  features  of 
a  panic.  It  wes  reported  that  ecme  of  the  syndicate  that  bad 
cperatf  d  for  a  "corner"  on  this  crop  had  been  selling  out ;  the 
Livej pool  maiket  was  unexpectedly  weak,  and  crop  reports 
coLiinufd  good,  the  excessive  rains,  of  which  complaint  was 
made,  having  (cased.  Put  on  Wednesday  Liver^ool  was 
repotted  stiong  sod  active,  csuticg  with  us  a  demand  to 
coTer  c(  ntracls  and  a  sharp  rally  in  values,  followed  by 
recewed  dejnssion  and  the  market  became  variable  and  uneet- 
llt  d.  Neither  party  to  the  f  peculation  showed  much  confidence 
in  the  potilioD,  and  toth  were  evidently  disposed  to  await 
developments.  Yesterday  the  market  was  less  active,  pi  ices 
■vaiiable,  closing  without  importatjt  change.  To-day  the  tone 
was  feveri^h  and  variable  with  much  irregularity.  The  open- 
ing was  almost  panicky  under  the  Liverpool  report,  but 
advices  that  worms  had  attacked  the  growing  ci op  cau-ed  a 
quick  tdvance  and  the  later  months  closed  dearer.  Cotton 
on  the  (-pot  fell  <  fl  sharply  from  our  last,  until  on  Wednesday 
it  was  7-JCc.  below  the  previous  Friday.  The  lower  prices  led 
to  a  very  gccd  busini  ss  for  home  consumption,  and  yesterday 
a  considerable  transaction  for  export,  but  at  a  further  decline 
of  MCc.  Tc-day.  at  a  further  decline  of  116c.,  middling 
uplands  closed  at  10J.,c.  with  a  good  business  for  export. 

The  total  sales  for  tc  rward  delivery  for  the  week  are  906,€00 
lialee.  For  immediate  delivery  the  total  sales  foot  up  this  week 
9,725  bales,  including  3,420  for  export,  6.305  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  amve.  The  following  are  the  official  quotations  fcr 
each  nuy  ol  the  vast  week. 


i  IJvly  9  10 
Junj  1.', 

OrLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

Mob 

• 

Tnes 

81, fl 

Sat. 

mon.Tnes 

Sat. 

nion 

Tact 

Orfln'y.%  » 

B3o 

BM 

fe»,ft 

858 

Sk 

8»i8 

8H 

BtricMd.  ,. 

SiSif 

80l8 

H'o 

9 

bH 

811, f 

9 

8% 

811,8 

Good  Ord. 

y% 

»^ 

91,8 

9.018 

9>'ie 

y»8 

91b,8 

911,8 

9=8 

etr.G'dOril 

10=16 

915i6 

W'h 

1038       101« 

101,8 

1038 

lOie 

101,8 

uwMldd'r 

10S>i8 

105,i 

lOH 

10%       10>4 

10'', 8 

10% 

lOia 

10',. 

te.L'wMl<J 

\ui 

101a     lo'ie 

lOiBiglOiiie 

lOOg 

lO:'.,^ 

lOi'ialosg 

loOllUK-. 

Go<.d  Mid. 

lOlBj, 

loiiieioog 

Ills       lO's     11013,8 

iiie 

lO's       101318 

113l6 

IOIB.bIC, 

1138     11%    ll'ia 

lias 

ll-s     lUi^ 

8tT.«'dWf( 

U';^ 

113,.    illlfl 

ni>8      1138      11B.8 

11»B 

1138      11B,8 

Mldd'i:  Fat) 

lUSlf 

119|«  im 

12          , 11-11       llllu  12 

11%         llUlB 

P.<'. 

.y7.„ 

123. n    12lfl 

U-=8      1288     IliO,.   Il2»8 

1238 

r.ii'iB 

Ordln  y.yt 
Birici  ord . 
GiHMl  om.. 
Blr.G'dOrd 
l,ow  Mldd',B 
Bir.I.''w  Mlc 
MIddllrK.. 
eood  Mid. 
Str.  Cl'd  Mill 
Midd'g  Fair 


Ue<J  I  Tk. 


7l5it 

838 

9»,8 

i% 

1<  % 

106,8 

10i« 
10% 
11 
1136 

1« 


Fr». 


7 '8        7l3i, 
85,6       »H 
»>^  93,8 

9U,8:  },»e 

101,8     10 

KiH     l>3ie 
101, f  luise 

1011,8  1"8 
1015,8  tO's 
lU,,.  Ill* 
1<16,.  117„ 


Wed!  Tb. 


61«         8!l8 

»ia    I  S.1,9 

91f>18^    »18 
:o&,8   IOI4 

I0>«  101,8 
1011,8  1058 
IOIB18  lO's 
113,8    ""S 

ii-"!,  im 

123, «    121« 


Frl. 


8 
b-'ie 

938 
913ji 
103i„ 
1038 
10«  8 
1013,6 
n'l6 
11', 8 
121'« 


Wed 

Tt. 

8i« 

81,8 

S»,8 

8% 

bh 

bl,8 

»l»t8 

9'« 

106  8 

10>4 

10>s 

lUlfl 

101118 

10», 

IOI618  10'8 

113,6  111% 

lli'ie   11% 

123,8 

12% 

Frl. 

8 

81,8 

938 

913,, 
103,8 
1038 

10 -i, 

1013ig 
111,8 

lUie 

121,8 


ttlAlM£L>. 


I  Sat. 


Ouod  Ordinary fill). 

Strict  rinod  Ordinary 

Lo-W  Wlddllr^ 


81  le 

6% 

911 18 


Middling 10»iB  1105 


nou  Tue*  Wed    Tb. 


713,t 

8% 

91,8 


734 
81,8 

938 

lOH 


7=8 

85,8 

914 

10  ig 


'"18 

8I4 

83,8 

IOI18 


Pri. 


7% 

83,4 
9% 
10 


MARKET  AND  SALES. 

Tlie  total  sales  and  future  deliveries  each  day_during  tie 
week  are  indicated  in  the  following  statement.  Jfortnecon- 
Tenience  of  the  reader  we  also  add  a  column  which  snows  at  a 
glance  how  the  market  closed  on  same  davs. 


SPOT  maskst 

CIX>gKU 


eat. .'Dull 

Moo  -ll-asy  ®  't  (leo... 
TUM  Knsy  ®  I'R  die. 
Wed  JMrni  a  %  dtc... 
Tnur*  .Steady  ®  i>.  d^c 
Fn.  .[steady  sijeUtc 


Total.l I  3,420'e,30.Tl 


SALES  OP  SFOT  AND  TKASglT. 


Ex-  [  Con- 1  Spee-'Tran- 
porL  \s-unip'vl'l'n    tit.     ■lo'al. 


....I  1S9 
....2,084 
....|1,S93 
....  1.4.'i6 
l,^2o:  533 
1,£00     2i;0i 


POTURBS. 


Sales. 


139|  47,7(0 
2,06ijlHf',300 
1,893  230,1100 
1,456  182,501 
2  063  12o,60( 
?,r.:0  140,500 


...  I   9,725  906.600 


Dtliv- 
eries. 

300 


20J 

ibo 


6,0 


The  OiUly  drllveneo  given  above  are    aotaaUy  delivered   tlie   dty 
yi«-v1on>  to  ttaat  ou  wnKH  they  are  retwrud. 

The  Sales  and  Prices  of  Futures  are  shown  by  the  follow- 
ing ccmprthensive  table.,    ^      __ 


i!-H 


mS 


T  C0,£hO 
so  Co? 


»  <1 

CO 


2003® 

16.0 


slS^-» 
prrcw 


to 

■    -lO 

o 


«5 


Si.-i^ 


00    5 

0*J      "^ 


COqO 


o 
oego 


MW      2 

0:0    " 
I  Si-: 

M^-O  — 

ocso 
towOw 

OttJt      CO 


99    < 


OOo? 

OM        CP 


99    < 
i^rf^    2 

OOoO 
ceo      CO 


09 

'  Off. 


a 


5.1? 
a  a  S 
£§.-"' 


XOw'^ 

M,-OM 

OOcO 
mkLOJ. 

00      05 


00    5 

►0(0     2 

050,^^ 

OOoO 
K>  W  — to 
^03        00 


99 


I  8)o; 

M  — ooM 
-10        M 


MM        h. 

00    5 

^^.^^ 

OOoO 
tCri^Oco 


M         (p. 


99 


^01      £ 

0«3        ^ 

I  s).*: 

M        O 


toto     5 
-joi    2 

o 
I  toco 


-jff.    2 

bote  CO 


toto    ; 
I  Siu>: 


to  to 


Ci'cn     2 


tOtOQtO 
WvJCO 


tor 


§s 


exec     -^ 

toco     Vl 


00 


-J     o 


C.1  y>     o> 

U\CD       O* 


tC^O 
V<M 
MO 

o 


to  to 


.  _    -1 
*-p.    2 

tCCM^ 

I  6\m: 

tetoot? 
cjiciiO,^ 

OtJ       M 


tcto    :^ 

I  ©.«■: 

totocto 

0-.^      ^ 


K>05to"' 

I    ©.*■; 
TO 

.  tocto 

I    CJ»Ocjl 
to      M 

totp    5 
„l,^    2 

COK>      "^ 

I  8.»; 

o 
totooto 

»0      05 


i^fc     2 
aff-K,^ 

I  S.m: 

I  tooto    toto 

'  cJi -01 


tosi    5 

I  s.^; 


o^ 


CO 


toto    5 
ciw    2 

I  e\»: 

909 


toto 


n^ta    2 

I  8.-: 
c 

COO       ** 


CD©       ^ 


CO  CD 


coco     a 

I  ^  *-: 


ocn_o 
<oto     5 

I  ^p: 

c3<  VI  o  o« 

tOQD       M 
> 

I  ^^-: 


►-co       GO 


CDtC 
•si  01 

I  Sl  = 


tetoote 

IX  CP      <i 


to 

totoo^ 

,^CJt^  1^ 


> 
toto    5 

if-'C     2 

OOm^ 

I  ®;-o; 

toxl^to 


O'C;,     3 

CO  Cm"^ 

I  S.-j: 


99    < 

ec  to  t* 
tOC^M^ 

M» 

|9£9 

I   o^to 

ta    to 

toto  IJ 
<ic»    2 

I  s."; 

tc 

totooto 

_oco     o_ 

tcto  5 
a,  01    2 

Tto    ^ 
®*-: 

to 
totooto 

AtsOoi 

-M        O 

tote  5 
cxoo     ^ 

I  ^.f; 

to  too* 
cjtiocji 
too     to 

99  < 
Ciji     2 

M  ^        1 

I  «.=": 


►0 

0,06 


to 
1:3 


CTM 


tcto    5 
y,,^    2 

totooto 

Cif  citOCJ, 

octo     *- 


99  < 
o>ui  2 
coto     ^ 

I  S,«: 

(OCDO® 
01  iJi  o  tn 
1^  l(k Ifr 


tow M 


•CO:::  to 


GC       CO 

> 


c*-     o 


coyi     "^ 


CM      O 


c-1  Ji     2 

octo     to 


O-D       15  (Dtp       5 

I  ^y:  I  ^.►^t 

—  a 

CDtDO®  (C:0O^ 


ao     2 
I  ^w* 

QD 

a  -'i  O  Oj 
ODQ       03 

tcto     "^ 

I  g>    : 

coc» 
■^  I  -j  o  ^ 

COOO      03 


COCO 


-J 

ff  OS    2 
coto     "^ 

CCCDo® 

-*>  -i  =  6 


osoj     2 

I  ©r: 


ac>     2 

CO'Ji       ^ 

I  s    : 

CDXiQ® 
■fa<i       0-- 


c>ffi     2 


toto 


MO       "^ 

I  ®«>: 

tD»o^ 


OD  ' 


(3SD      "^ 


coto 


CDX>o® 

» I  ^  c  -j 

Coco      to 


CC  tCO"^ 


CO 

totooto 

01  W  M 


to-.o     !J 
-i  -^1     2 

M 
tCCDOtO 


toto    5 

OJCi      ^ 

®  I  ."; 

CO  toot? 

tt.  00  o  x 

ito     a 


l> 
-a 


is:  : 


I  I 


I  I: 


I 


I  1: 


•InolnfleBsalesln  Beptenjher,  1886,  lor  September,  42,900;  8ppt*ii> 
ber-Ootober,  for  October,  287,200.;  Septniuber-NDvember,  tor  November, 
441,700;  September-Deconiber,  for  Deeemlwr.  7«.'i,l00:  Bepteinber- 
January.  for  January,  l.i>8.'i,900 ;  Septeuiber-Februaiy,  for  Fehmary, 
1,282,400;  Sei  teiiilier-Marpli,  for  March,  2.106,800;  aepteiuber-Aiiill. 
for  April,  1,628.900  ;  Septembei-May,  for  May,  2,005,900;  Beptcmber- 
June,  for  June,  2.555,200. 

Qs*  We  bave  Included  in  the  above  table,  and  shall  continue  each 
ween  to  Kive,  the  uveraKe  price  of  futures  each  iliiy  for  each  month.  It 
will  be  found  undei'  eacli  day  rollowins  tlie  ahl,reViatlon  "  Aver  "  The 
average  for  each  mouth  for  the  weeic  is  also  >;iTeii  at  btittom  of  table. 

lYausferaVile  Oriter8-9alu,day,  lo-70c. ;  Monday,  He. ,0c.;  Tuesday, 
10-20C.;  Wednesday,  10Z5c.;  Thursday,  10-2Sc  ;  Friday,  lO'18o. 

The  following  exchanges  have  been  made  during  the  week : 
•03  pd.  to  exch.  40O  Deo.  for  Jan.     I  -10  pd.  to  exch.  1 ,000  Dee.  tor  Oct. 
02  iKl.  to  exch.  200  July  for  Aur.       -55  ,(U.t(i  exult.  It^i  8epi.  to-  Au^. 
•01  pd.  to  exch.  100  Nov.  for  Jau.     1  •iS  pd.  to  exeh.  H<0  Jan.  for  May. 

The  Visible  Supply  of  Cotton  to-mghi,  as  madp  up  oy  ca  ble 
and  telegraph,  is  us  follows.  The  Continenial  stocks,  as  wella8 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  ail  the  European  figuiea  are  brought  down 
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to  Tburaday  evening.  Hut  lo  luuke  the  totals  the  complete 
flgu-ea  for  t<i-night  (July  15),  wo  add  the  item  of  exports  from 
the  United  Stales,  inclu  ling  in  it  the  exports  of  Friday  only. 


1887. 

Biork  ac  Uverpool b»lei  78^,000 

Biouk  ut  LuuJun 28.000 

"^otiil  Ori'at  Britain  Btook.  7B:i  000 

8to  k  It  IIiiiubiirK .VOJO 

8Wo  .  ut  Hn  null) B(I,400 

Btoc'i  ul  AiiiHtcrilnni 31,000 

Btoik  ut  I{.>Iti.r.laiu 200 

Btook  lit  Ant  w.xrp 1,2'>0 

Bio-  k  Ht  lliivio aiS.OOO 

8u..  k  MtMaracmea 3.000 

8lnik  il  Bai'c'oluna 41,000 

Bt.i«  k  at  Genoa 5.000 

Btook  ut  Trieste 13,000 


1880. 

617,000 

18,000 

615.000 

3.800 

40.000 

25,000 

300 

1,600 

148,000 

7,000 

ti4.000 

1<),000 

11.000 


1885. 

813,000 

23,000 

835,000 

4.300 

4.^,400 

43,000 

40i> 

900 

185,000 

4,000 

58,000 

9,000 

11.000 


1884 

861.0  0 

55.000 


916,000 

0,300 

70,000 

51.000 

l.ODt 

3,40C 

ZIS.OK) 

e.ooo 

71,000 
12,000 
12,000 


Tol»l  Coptlnental  stock* 373,800      310,700     3(11,000     447,600 


Total  European  Rtocks 1,161,800 

Indli  lolti'anlli'at  for  Eiinnio.  11)2.000 

Aiu«r  rott'ii  iitloiit  fur  Kiir'po.  Sl.OOO 

EtfViir.Bra7.1l.*o..8lli  foiEVpe  20,000 

BtoVk  ill  Unitfil  Btiiti'8  ports..  230,  .SO 

Btoi-k  In  U.  H.  Iiiturlor  towin..  24,485 

UDit«d  Stuti  8  uxi>orl8  to-^i«y .  46 


984,700  ),19B,000  I.'IOS.OJO 

186.000  ll.'S.OOO  a.'O.OOO 

99.000  6),000  80.000 

7.000  4,000  26,00" 

288,815  239.374  2.^3.0  22 

ttO.SPS  20  471  U3,«79 

4.£0j  2,200  2.30J 


Total  visible  supply 1681,957  1,6.0.908  1,616.015  l,97i.201 

Of  tlip  above,  the  totals  of  Aiuetloon  aud  otlier  descriptions  are  as  follows : 
A'lienran— 

Liverpool  Btook bales    496.000     4^9.000     683.000 

ronilnentaUtooks 211.000      220,000     243.0O0 

A  n^ri.anatl.iBt  for  Europe...       Sl.O'K)        C9,Q00        60.000 

n  iltcl  Stales  stock 2M.6Zr,      28^.815     2(9.374 

XT  .itfdSt.tt^slnteilorslookK..      24,485        t0.8r5       'iO,\'l 
Uoited  States  exports  to-day..  46  4.r.0>J         2,200 


538.00f' 
280.0CO 

80,010 
2^3.(i22 

2.«,<i79 
2,300 


w<H^k  iMt  r<  ar,  and  ilnM  SaptMslwr  1  Mm  raoiteli  at  «■  tl-« 

uywnn  are  5.'>.()71  balw  Imi  tlMO  (or  ttia  moo  tim*  in  IMMIw 

QaOTATIONB  rOB  MlDDLINO  COTTOM  AT  OTIIKH  HARKriD.— 
In  tho  table  Ixilow  wo  give  the  oloalofr  quotations  of  mlddiinx 
cotton  at  Southern  and  other  principal  cotton  markets  fof  eacE 
day  of  the  past  weeK. 


Wetk  tnding 
JTaly  15. 

ouMwa  aooxAnom  ran  mibouim  aomw 

ea- 

Snlur, 

Hon. 

Tiut. 

Wtdnm. 

Tkvrt. 

rn. 

i4alvoiiton... 

10  >« 

10>« 

10 

10 

0» 

,s* 

>»MW  Orleans. 

10»n 

10 

ei4|. 

B»it 

Mobile 

10>« 

101* 

10>«" 

10     • 

10 

'iuvannab. .. 

lOV 

lo* 

lO"! 

ion. 

los 

11% 

'Jlmrloston . . 

I0\ 

»0\ 

10% 

10% 

10% 

10% 

^Vllmlnirton,. 

lO's 

10\ 

10% 

\{jH 

10  °H 

io>a 

VorfoJk 

10% 

10% 

lOH 

1<'>« 

1(>9 

10$ 

10% 

Boslom 

11 

11 

10I< 

io% 

lOH 

Uslelmore.... 

1139 

im 

im 

It's 

11% 

11 

PbUadelvUa, 

im 

ii<« 

111* 

11 

11 

!>>• 

Angiuta 

\*i\ 

10% 

104 

10>* 

10>« 

1'% 

vtnmpbls .... 

lOOg 

10«|, 

109^ 

10>4 

10>4 

lOH 

St  Lxils 

lOH 

loai 

10  >« 

u^ 

10  <• 

10 

>1i.;jiuiatl... 

10«i 

10% 

10% 

lOOf 

10<( 

10<B 

Loai»*llle  .. 

K's 

107g 

10% 

10«i 

loi: 

K»» 

Bi  caiPTS  FBOU  THE  PLANTATIONS. — The  following  tab)* 
Indiiates  the  actual  movement  each  week  from  the  plai  - 
lationa.  Tha  figures  do  not  include  overland  receipts  nor 
Southern  conBumption;  they  are  simply  a  statement  of  tb* 
weekly  movement  from  the  plantations  of  that  part  of  th«  crop 
which  finally  roaches  the  market  through  the  outports. 


Total  American 936.167  1,131,209  l,157,04.i  1.177.601 

Bail  Indian,  UriizU,  rfc.—  ,.  „„„  ... 

Liverpool  slock 269.000  163.000  299,000 

Louil.m  st.Mk 28.010  18.000  a».^0 

Couiln.nt^il  stocks 159.800  99.700  llg.OOO 

India  Kd.iat  for  Europe 192.000  IBP.OOO  115.000 

Egypt,  Braill,  Ac,  afloat 20,000  7,000  4,000 


823,000 

5^,000 

167.600 

229,000 

26,000 


Total  East  India,  Ac 668.80O      47!' ,700      489,000      fOO.OOO 

Total  American 998,157  1,131,208  1,157,015  1.177,001 


Total  visible  supply 1,664.m57  1,610.908  1,616.045  1,973.201 

Prlca  >tld.  Upl..  Llvernool ....  f>%<l.  66,.d.         ,°J*°-  ^^'j- 

Prloj.\Iia.Upl.,  New  York....        1j%o.  9180.        103;«o.  llo. 

EP"  The  imports  into  Continental  ports  this  week  have  been 
25,000  bales.  ^^      •      •  w 

The  above  figures  indicate  an  increase  m  the  cotton  in  sight 
to-night  of  .')4,049  bales  as  comp  ired  with  the  same  date  of 
183i,  an  increase  of  18,953  bales  as  compared  with  the  corres- 
ponding date  of  1885  and  a  decrease  of  813,244  bales  as 
uomparvd  with  1884. 

At  THE  INTEBIOB  TOWNS  the  movement — that  is  the  receipts 
for  Che  week  and  since  Sept,  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
p  eriod  of  1885-86— is  set  out  in  detail  in  the  following  statement. 


ITMk 

BmifUattluPoiU. 

a.'htttlMtrttmwiu.BM'rUtromFUmtm 

1885. 

USA.      1887. 

1889.  1  IMS. 

1887. 

18M. 

18SS. 

iin. 

JunelO 

•     17 

-     84 

Jul/   1 

••      8 

••     15 

4.7^ 
S.877 
8.1U 
1.0  IS 

2.8a« 

1,0« 

S3.77S      l.fvlj 

at.^1    S.&40 

14  88S      ».3«« 

JS.BIO      8.5(18 

ia.a»4      1.261 

B.47I      4,600 

47.701 1118.1107 
SS.OH  109.874 
8S>'.a    9A.n3« 
83.A11    Sa.Mt 
iS.'iU    77.«<)1 
23.901    88.227 

91.«a» 
4«.0k3 
49.»S 
4l.»0» 
38.89S 
a3.t>48 

48V 

1.8SSI 
IIJ»48 
S.7*t 

IJW 

ijati 

II* 

19 

-      '3  - 
o     2  2-^W 


y    x; 


-I  -j»  *-<  S  .-  -Ji  #* 

V  o  w  :c  »  ^  -I 

O  •*<- 39  OQ  M  en  ^» 


X 

T. 

nr. 

0 

C» 

*»■ 

V 

^ 

Kl 

'<i 

'.0 

0 

QD 

^ 

•3 

U 

« 

UD 

w 

** 

cr. 

JL 

u 

to«:  j»as*>—w«-3r^H 


'  -r  ©  00  s,o  QD  y«  K. 


si 


'i^ 


N-  —  yi  I-  f  Oi  O 


1? 


'r  Cl  « to  M  !-•  10 
^  3;  a<  Ui -vl  X  to 


■^  X  ^  -^  fc  >  • 


iam 


w 


^- «0_?:  ^  O  ci  ■>  w  o  o  jci^  «  o  c;  CO  at  c:  M 

—  Ot  — ♦r.<a^O><--4  36«iOW«»-'MtOW« 


CJ  to 


^-  — O      C^      CO 
OWfOUiX'^O'vl 


e»    OS*-' 

0;  -i  O  »  J»  . 


CO      OJC1* 

CD^  — CD. 


4eo»9>^H     ^ 


Eg 

•«■ 

2.0J 

s; 

Tbe  above  statement  shows — 1,  That  the  total  receipta  from 
the  plantntions  since  Pe^teraber  1,1886,  are  5,l>l4,.')9t  bales; 
in  18d5-80  were  r),3:r),','4j  bales;  in  1884-85  were  4,725,009  bales, 

2.  That,  although  the  receipts  at  the  outports  the  patt  week 
were  4,600  bales,  the  actual  movement  from  plantatif  ns  wa» 
only  4,405  bales,  the  balance  l)eing  taken  from  the  ttocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  37  bales  and  for  1885  they  weitt. 
—  bales. 

Amount  of  Cotton  in  Sioht  July  15.— In  the  table  below 
we  give  tbe  receipts  from  plantations  in  another  form,  and  add 
to  them  tbe  net  overland  movement  to  July  1,  and  also  th« 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
Eutetantiaily  the  amount  of  cotton  now  in  sight. 


1886-87. 

1835-86.  1  1884-85. 

1888-84. 

Receipts  at  the  ports  to  J  uly  1 5 

tnt*rior  stocks  on  July  13  m 

excess  o{  September  1 

5,198,803 
•11,212 

5,262  888  4,719.131 
52,377          6.376 

4,798  634. 
*20.9ia 

Tot.  receipts  from  planta'tns 

Net  overland  to  July  1 

Sonthem  oonsampt'n  to  July  1 

5,184.591 
783,062 
378.C00 

5,335,215  4,725,507 
816,553     605,.^66 
300.000     261.000 

4.777.77* 
»7a,«05 
292,«0». 

Total  to  sight  July  15 

6,3f  5  658 

6,451,803  5,593.073 

5,613877 

Northern  spinners'  taJdnga  to 
July  15.  .. 

1.592.136 

1,721.4'^3  1339.497  1,525.13* 

B 


S.S 
-I 


* 


*  The  ngures  for  Umlsvllle  In  both  years  are  "  net." 

The  above  totals  show  that  the  old  interior  stocks  bave 
denrtrued  dnring  the  week  2.853  bales  and  are  to-night  36.400 
twJee  Us»  ttian  at  the  bamo  (>eriod  last  year.  The  receipts  at 
the  same  towns  have  been  3,801    bales  less  than  the  same 


•  Doorespo  from  September  1. 

It  win  be  s^en  by  tbfi  iibovo  that  tbe  decrca.so  In  amount  In  slebt  to- 
iitftht,  as  cmuparcil  with  lust  year,  la  100,1^0  b.)l<<8.  tiie  lucreuu)  ^a 
cotnpar.  d  with  1881-86  is  763,430  bales,  and  tbe  lucieaw  over  188C-8* 
19  7u2.^7U  bales. 

Weathek  Rbports  by  TF.L^GEAPa.— Our  advices  from 
tbe  South  to-night  by  telegraph  are  generally  of  a  favorabl* 
dtscrlptioo.  The  crop  seems  to  make  excellent  progress  in 
almost  all  localities,  and  in  a  few  of  the  earlier  sections  of 
Texas  picking  and  ginning  have  been  commenced. 

Qalveiiifin,  Texa^.—lt  b'^s  rained  on  one  day  of  the  week, 
the  rainfall  reaching  eleven  hundredths  of  an  inch.  Two  balrs 
of  new  cotton  have  been  received  this  week.  Average  theij 
momtter  83,  highest  89  and  lowest  78. 

Palestine,  Texcw.- Prospects  contintteexoellent.  Rain  haa 
fallen  on  one  day  of  the  week  to  the  depth  of  one  inch  and 
ninetten  hundredths.  The  thermometer  has  averaf^ed  83,  tlj*© 
highest  being  97  and  the  lowest  71. 

BumsvUle,  Texas.— "Wo  ha^»  hoi  warm  and  di7  weatbtr 
all  the  week.  Cotton  is  opening  in  this  section.  The  ther- 
mometer has  averaged  84,  ranging  from  71  to  09, 

DOillas,  Texas.— Crop  reports  throughout  this  portion  of  t)i» 
State  are  very  Ualtering.  At  present  only  cotton  rem  iin* 
lo  be  perfected,  and  without  too  much  rain  it  promises  to  be 
the  largest  crop  ever  grown.  There  has  been  rain  on  one  d^Jr 
of  the  week  to  tlie  dopth  of  two  hundredths  of  a«  inch.  Th» 
thermometer  has  ranged  frona  74  to  WO,  averagiwr  84. 

Austin,  r«a!cw.— There  has  been  no  rain  all  the  week.  Th» 
weather  has  favored  cotton  and  the  outlook  is  enooutaiUig. 
Av^ffSgo  thermometer  88,  highest  08  and  lowest  70. 
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Luling,  Texas.— TixB  weather  has  been  dry  all  the  week. 
Cotton  has  begun  to  open  and  picking  has  commenced.  On 
several  farms  in  this  section  there  are  some  worms,  but  no 
4lamage  is  reported  as  yet.  The  thermometer  has  averaged 
«8,  the  highest  being  98  and  the  lowest  78. 

Columbia,  Texas. — We  have  had  rain  on  two  days  of  the 
veek,  the  rainfall  reaching  fifty-nine  hundredths  of  an  inch. 
Picking  and  ginning  has  commenced.  Dry  weather  is  wanted. 
The  thermometer  has  averaged  83,  ranging  from  73  to  94. 

Ouero,  Texas. — The  weather  has  been  favorable  during  the 
week,  with  rain  on  one  dsy  to  the  ex'ent  of  one  hundredth  of 
an  inch.  Picking  and  ginning  are  pretty  general.  The  ther- 
mometer he  s  ranged  from  73  to  99,  averaging  83. 

Brenham,  Texas.— Thete  has  been  no  rain  all  the  week. 
C!otton  is  in  splendid  condition.  Average  thermometer  86, 
iighest  100  and  lowest  74. 

Selton,  Texas. — Jhe  weather  has  been  dry  all  the  week. 
Prospects  are  very  fine.  The  thermometer  has  averaged  87, 
the  highest  being  102  and  the  lowest  74. 

Weatherford,  Texas. — Cotton  gives  promise  of  a  large  and 
^flne  crop.  No  rain  all  the  week.  The  thermometer  has 
ranged  from  65  to  102,  averaging  83. 

New  Orleat.  s,  Louisiana. — We  have  had  rain  on  six  days 
■of  the  week,  the  rainfall  reaching  one  inch  and  sixty  hun- 
dredths.   The  thermometer  has  averaged  82. 

Shreveport,  Louisiana, — Telegram  not  received. 

Columbus,  Mississippi. — All  crops  are  excellent.  We  have 
had  rain  on  three  days  of  the  week,  the  rainfall  reaching  two 
inches  and  eight  hundredths.  The  thermometer  has  averaged 
■58,  the  highest  being  94  and  the  lowi  st  62. 

Leland,  Mississippi, — The  thermometer  has  averaged  78, 
(ranging  from  68  to  B§. 

efreenmlle,  Mississippi. — Worms  have  put  in  an  appear- 
-ance  in  some  sections,  but  no  serious  harm  has  been  done. 
We  have  had  all  the  rain  that  will  be  needed  for  six  weeks  to 
come.    The  thermometer  has  ranged  from  70  to  95. 

Clarksdale,  Mississippi. — We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  one  inch  and  eighty-nine 
hundredths.  Average  thermometer  81,  highest  96  and  low- 
.vBt  66, 

Vicksburg,  Mississippi. — It  has  been  showery  on  three  days 
•of  the  week,  the  rainfall  reaching  one  inch  and  eighteen  hun- 
'dredtbs.  The  thermometer  has  averaged  80,  the  highest  being 
101  and  the  lowest  60. 

€Hoster,  Mississippi. — Rain  has  fallen  on  five  days  of  the 
"week,  to  the  depth  of  three  inches.  The  thermometer  has 
oranged  from  70  to  93. 

Helena,  Arkansas. — It  has  rained  on  two  days  of  the  week, 
■Ihe  rainfall  reaching  one  inch  and  fifty-seven  hundredths. 
There  have  been  heavier  rains  in  the  neighborhood.  Corn 
^ooks  splendid  and  cotton  is  growing  finely,  but  in  a  few 
ijnstances  blight  has  been  caused  by  too  much  rain.  The  ther- 
anometer  has  averaged  81,  the  highest  being  94  and  the  lowest 

Memphis,  Tennessee. — Crop  prospects  are  good.  Rain  has 
fallen  on  two  days  of  the  week  to  the  depth  of  one  inch  and 
twenty-five  hundredths.  The  thermometer  has  averaged  80, 
langing  from  68  to  94. 

Nashville,  Tennessee.— We  have  had  rain  on  one  day  of  the 
^cek,  the  ramfall  reaching  forty-seven  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  70  to  90,  averag- 
ing 79,  * 

Mobile,  Alabama. — It  has  been  showery  on  four  days  of  the 
week,  the  rainfall  reaching  seventy-four  hundredths  of  an 
inch.  Crops  are  excellent.  Average  thermometer  79,  highest 
•*1  and  lowest  68, 

Montgomery,  Alabama. — Crop  prcspects  continue  very 
•fcvorable,  as  needed  rains  have  done  much  good.  There  has 
been  rain  this  week  on  two  days,  the  rainfall  reaching  one 
Anch  and  seven  hundredths.  The  thermometer  has  averaged 
80-8,  the  highest  being  95  and  the  lowest  71. 

Selma,  Alabama. — We  have  had  rain  on  three  days  of  the 
■week,  the  raiufall  reaching  forty-six  huodredths  of  an  inch. 
The  thermometer  has  averaged  79,  ranging  from  68  to  88. 

Auburn,  Alabama. — It  has  rained  on  three  days  of  the 
-week,  the  rainfall  reaching  one  inch  and  sixteen  hundredths. 
The  seasons  have  lieen  fine  and  the  crops  are  excellent.  The 
thermometer  has  ranged  from  78  to  93,  averaging  84-5. 

Madison,  Florida. — Telegram  not  received. 

Macon,  Georgia.— Crop  reports  continue  favorable.  Rain 
tfell  on  three  days  in  the  early  part  of  the  week. 

Columbus,  Georgia. — There  has  been  rain  on  one  day  of 
•  flie  week,  the  rainfall  reaching  fifty-fight  hundredths  of  an 
inch.  The  thermometer  has  averaged  85,  the  highest  being  95 
«nd  the  lowest  74.  o  e 

^avannah,  Georgia.— The  weather  has  been  warm  during 
tile  week,  with  no  rain.    The  thermometer  has  averaeed  81 
nnging  from  71  to  93.  6  , 

Augusta,  Georgia.— The  cotton  is  looking  fine  and  the  out- 
look IS  unprt  cedeotedly  good.  Rain  fell  on  three  days  in  the 
early  part  of  the  week,  the  rainfall  reaching  thirty-three  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  72  to 
»8,  averaging  83. 

Atlanta,  Seor^^ta.— The  weather  has  been  hot  during  the 
week,  with  rain  on  two  days  to  the  extent  of  twenty  hun- 
.flr«^th«  „f  ».,  i^„i,     Average  thermometer  78,  highest  92  and 


T  good.  The  thermometer  haa  averaged  83,  the  highest  being 
92  and  the  lowest  78. 

Charleston,  South  Carolina.— We  have  had  rain  on  one  day 
of  the  week,  the  rainfall  reaching  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  82,  ranging  from  73  to  93. 

Stateburg,  South  Carolina.— There  has  been  light  rain  on 
one  day  of  the  week,  to  the  extent  of  nineteen  hundredlhs  of 
an  inch.  The  thermometer  has  ranged  from  71  to  92,  averag- 
ing 78  8. 

Wilson,  North  Carolina.— It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  eighty- five  hundredths  of  an  inch. 
Average  thermometer  84,  highest  96,  lowest  72. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
July  14,  1887,  and  July  15,  1886. 


dredtbs  of  an  inch, 
^iJoweet  69, 


Albany,  Georgia.— There  has  been  light  rain  on  four  days 
«  tte  weee,  tie  1  ait.faU  reacbinp  flftv  nundredihs  of  an  inch 
wcttcar  seme  ccmplainta  of  shedding,  but  crops  continue 


New  Orleans  .........Above  low-water  mark. 

Mempbls. ........  ....Above  low-water  mark. 

Nashvlile.... ......... Above  low-water  mark. 

Shreveport ..Above  low-water  mark. 

Vlck>burg........ ....Above  low-water  mark. 


July  l\.'S7. 

July  15,  '86. 

Feet. 

Inch. 

Feet. 

Inch. 

4 

3 

10 

2 

12 

9 

16 

4 

1 

3 

7 

8 

10 

0 

1 

1 

15 

0 

25 

7 

India  Cotton  Movement  from  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  July  14. 

BOICBAT  SBOBIFTS  kXTD  SHIPHBNTS  FOB  FODB  TBAB8. 


Shipments  this  toeek.  1    Shipments  Since  Jan.  1. 

Receipts. 

Tear  Oreat 
\SrU'n. 

Conti- 
nent. 

„  ,  ,      Great  1  Oonti- 
Total.  Britain]    Jient. 

Total. 

This 
Week. 

Tear. 

1887 
1886 
1885 
1884 

4,000 
1,000 

6,006 

8,000 
4,000 

12,000  351,000  62S.00C 
5,000  293.000  « 14,000 

208.000  455,000 

6.000  468.0OO|.'582,O0O 

979,000 

907,000 

663,000 

l.Oii',000 

10.000  1.417,000 
8,000  1,312,000 
4,000     1^69,000 
6,000  1.509,000 

According  to  the  foregoing,  Bombay  appears  tw  show  an 
increase  compared  with  last  year  in  the  week's  receipts 
of  2,000  bales,  and  a  increase  in  shipments  of  7,000  bales,  and 
the  shipments  since  Jan.  1  show  an  increase  of  72,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
rears,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tnticorin,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

CoiUinent. 

Total. 

Calcutta- 

1887 

1886 

Madras- 

1887 

1886 

All  others— 

1887 

1886 

2,000 
2,000 

2,000 

"566 

2,000 
2,000 

2,000 
500 

96,000 
54,000 

10,000 
3,000 

25,000 
20,000 

111,000 
34,000 

1,000 
£00 

16,000 
12,000 

207,000 
88,000 

11,000 
3,600 

41,000 
32,000 

Total  all— 

1887 

1886 

4,000 
2,0u0 

"506 

4,000 
2,600 

131,000 
77,000 

128,000 
46,500 

259,000 
123,500 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,500  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
diipments  since  January  1,  1887,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

■XrORTS  TO  BUBOPB  TBOM  ALL  DTDIA. 


Shipments 

to  all  Europe 

from— 

1887. 

1886. 

1885 

ThU 
week. 

Since 
Jan.  1. 

ThU 

week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

All  other  ports. 

12,000 
4,000 

979,000 
259,000 

5,000     907,000 
2,500     123,500 

2,606 

663,000 
122.509 

Total 

16,001' 

1.238.000 

7,500;1.030,50o 

2.000 

785,500 

Alexandria  Receipts  and  Shipuents.— Through  arrange' 
ments  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
Che  movements  of  cotton  at  Alexandria,  Eg^ypt.     The  following  | 
are  the  receipts  and  shipments  for  the  past  week  and  for  the  | 
corresponding  week  of  tne  previous  two  years. 


Alexandria,  Mgypt, 
July  13. 

1886-87. 

1885-86. 

1884-85. 

Beoeipts  (cantars*)— 

This  week 

Since  Sept.  1 

3,000 
2,915,000 

2,923i6o6 

S,613,CK>0 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This       Since 
week.    Sept.  U 

Exports  (bales)— 

fi,000 
1,000 

257,000 
160,000 

1,000 

231,000 
173,000 

1,000  299,000 
1,000  201,000 

Total  Europe 

3,000 

407,000 

1,000 

404,000 

2,000  500,000 

*  A  oantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  endingi 
July  13  were  3,000  oantars,  and  the  shipments  to  all  Europe ' 
3,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-nigh  t 
from  Manchester  states  that  the  market  is  dull  for  both  yams 
and  shirtings,  and  that  the  demand  for  both  home  trade  and 
foreign  markets  contioues  poor.  We  give  the  prices  for  to-dv 
below,  and  leave  thoee  for  previous  weeks  of  this  and  last 
year  for  comparison^ 
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1887. 


J'nelO 
"    17 
24 


32«  Cop. 
Turiit. 


d.         d. 

76„_71»u 
7%  48 
7*1  *8 


Jnly  17^  »8 
lBi7>»  as 


8>4  Ift«. 
MirMnfft. 


d.      •.    d. 

8>a9e  10i( 
8>*«eiOi« 
8i4*6  104 
8>ai»eiO>g 
8I996  U'h 
8>ii96  10i« 


OoM'n 
JfM. 

UpUi$ 


A. 
6 
6 

5% 


1886. 


32(  Oi 


21  vop. 
Twitt 


A.  A. 

7>«  •7»i 

7>«  •7^ 

7>«  •7»8 

7%  OTKh 

7%  l»7»B 

T«  »709 


8I4  <ft«. 
SMrltnffi. 


•e 
•a 
«e 

•6 
•6 

«d 


Obtt'n 


d. 


The  AoRiouLTtTRAL  Department's  Jdly  Report.— The  fol- 
lowing statement,  showing  the  condition  of  cotton,  was  issued 
by  the  Department  of  Agriculture  Saturday  afternoon,  July 
9,  after  the  close^of  business  : 

The  status  of  the  cotton  orop  has  not  declined  since  the  last 
report.  In  the  Southeast  there  is  a  slight  reduction,  compen- 
sated by  small  advance  in  the  States  west  of  the  MiFsisaippi. 
The  average  is  97,  which  is  four  points  higher  than  the  aver- 
age for  July  in  the  previous  ten  years.  It  was  exceeded  in 
IffrS  and  1880,  and  nearly  equaled  in  July  of  1881  and  1884, 
which  were  years  of  small  production.  There  have  been  hue 
two  July  records  below  90  since  1873.  The  State  averages  are: 
Virginia,  98;  North  Carolina,  99;  South  Corolina,  97;  Georgia, 
96;  Florida,  98;  Alabama,  98;  Mississippi,  99;  Louisiana,  98; 
Texas,  93;  Arkansas,  99;  Tennessee,  98. 

The  crop  is  under  unusually  clean  cultivation,  there  are  few 
reports  of  injury  from  excessive  moisture  and  a  few  of  drouth- 
Cotton  worms  are  indicated  in  very  few  localities. 

The  June  and  July  averages,  compared  with  the  June  and 
July  figures  of  previous  years,  are  as  follows: 


auue$. 


Ho.Cu'U'a 
Bo.CaroU'» 
Georgia.. . . 

FlorlOA 

Alabama... 
Mlaalssippt 
Louisiana.. 

Texas 

Arkansas.. 
Tennessee. 


1887. 


99 
9!- 
9< 
9> 
99 
99 
97 
91 
98 
97 


1886. 


1885. 


93 
96 
97 
95 
92 
P9 
100 
92 
9^ 
9" 


Average...  96-i)  97  88-7  86  92  9t  B?!  86  86  90  8&1  92  93  95 


1884. 


1883. 


1882. 


1881. 


96  94 
88  93 
90  98 


lOti 

no 

94 
90 

8H 
90 
93 


99 
102 
91 
96 
86 
93 
lOS 


The  average  given  above  for  all  the  States  is  the  average  as 
given  by  the  Department. 

Gboroia  AaRiCJULTUBAL  REPORT.— The  report  of  Commis- 
sioner Henderson,  issued  on  July  9,  covered  the  month  of 
June,  and  had  the  following  on  cotton  : — 

Tbe  oonditloD  In  cnraparison  with  an  areragels.  In  Korth  Qeorgta, 
102  :  in  Midille  Ganrsflii,  97  ;  la  Southwest  Georgia,  91 ;  In  Eait  OeorRla. 
95;  In  8oiahea.st  Georji;iii.  99,  and  In  the  whole  .Slate,  97.  The  reports 
of  this  inoiitU  compare  most  favorably  with  that  of  auy  previous  orop 
of  the  last  ten  years,  and  if  the  weather  comllcions  are  reasonably  fav- 
orable dnriug  the  remainder  of  the  growing  season,  the  crop  of  this 
year  will  protjably  be  the  largest  ever  grown  in  the  State. 

East  India  Crop. — The  Bombay  Company's  (Limited)  cot- 
ton report  dated  June  7,  contained  the  following  : — 

The  local  mills  have  been  buying  freely,  their  purchases  for  the  period 
nnder  review  amounting  to  about  40,000  bales,  in  addition  to  wliicii  a 
fair  amount  of  the  arrivals  Is  on  thtdr  acoount.  The  mills  generally  are 
supplied  nuw  for  two  to  three  months,  and  as  they  can  supplement 
their  stocks  bv  purchases  out  of  cotton  warehoused  In  Bombay  as 
opportunitv  ofi'ers,  tbe  demand  from  this  quarter  is  now  likely  to  fall 
ofe  The  monsoon  burst  here  on  the  5th  inst ,  and  up  to  date  about 
■even  Inches  of  rain  have  been  registered  In  Bombay,  but  no  news  haa 
yet  been  received  of  the  monsoon  having  set  in  in  the  cotton  dlstricto. 

The  following  is  from  Messrs,  Gaddum,  Bythell  &  Co.'s  cir- 
Ctllar  of  the  same  date. 

Onr  receipts  are  decreasing  rapidly,  and  the  bulk  of  the  oottoo  now 
arriving  Is  not  likely  to  bo  bought  by  exporters.  Out  of  the  •■^4,0)0 
bales  received  this  week,  nearly  10.000  bales  are  Compta,  a  growth 
which  exporters  rarely  touch,  and  the  a5,ouo  bales  Ooiurah  and  Dhol- 
lera  descriptions  are  mostly  low  class  cotton,  for  which  there  is  at  pre- 
sent haidly  any  demand.  Our  total  receipts  so  far  this  season  ure 
84,000  bales  ahea<t  of  last  year,  and  the  slilpmenls  are  In  about  the 
same  proportion.  The  reotlpts  will  now,  however,  continue  to  decrOHSe 
rapidly,  and  will  probably  not  keep  on  a  level  with  list  year's  figures 
from  this  time  until  ^he  end  of  the  season.  Most  of  our  up-oountry  re- 
ports state  that  thestoolisof  cotton  in  the  districts  are  very  small. 
After  a  few  premonitory  showers,  the  monsoon  set  in  he<e  on  tbe  Stb 
Inst,  with  a  heavy  fall  of  rain,  and  steady  rain  haa  since  been  talUog, 
and  appears  likely  to  ooutinue  for  some  time. 

EuBOPEAN  Cotton  Consumption  to  July  1.— We  have,  to- 
day, by  cable,  Mr.  Ellison's  cotton  figures  brought  down  to 
July  1.  The  revised  totals  for  last  year  have  also  been 
received  and  are  given  for  comparison.  The  spinners'  takingg 
in  actual  bales  and  pounds  have  been  as  foUowa  : 


According  to  the  above,  the  avacaM  walght  of  Um  dMmrtm 
in  Great  liritnin  is  i.iH  (Kmnds  per  MM  tUs  MMOB,  ^gwlwftjtf 


pounds  during  the  xatnu  tiino  laat  SMMon.  TlM  rnnttnwiHl 
deliTerioa  average  488  pounds,  against  4U  pounds  last  yaar, 
and  for  the  whole  of  Europe  the  deliveries  areraft*  4S0'4p(nuids 
psr  bale,  against  447-8  pounds  last  ssason.  Oar  dtspatoh  alto 
gives  the  full  movement  for  this  year  and  last  year  Ui  bates  ti 
400  poonds  each. 


Oel.  lloJulyl. 

Bale*  of  400  lb§.  taeh. 

000*  omUtea. 


1886-87. 


Ortat      Oonil- 
£r<to<nl  ntnl. 


Oet.  I  to  July  1. 


For  188e-T. 

Takings  by  spinners. .  .bales 
Average  weight  of  bales.... 
Takings  In  pounds 


For  1885-6. 

Takings  by  spinners . .  .bales 
Average  weight  of  bales. 
Takingg  In  pounds 


Oreal  Britain. 


2,722,000 

438 

1,192,236,000 


2,488,000 

452 

1,124,553,000 


Oontinent. 


2.905,000 

433 

1,257.865,000 


2,669,000 

4i4 

1,135.004,000 


Ibtat. 


Spinners'  stock  Oat.  I 
Takings  In  October... 

Total  supplj 

Consump.  Oct.,  4  wks 

Sploners  stock  Nov.  1 
Takings  In  November- 
Total  snpplr... 
Consump.  Nov.,  4  wks 

Spinners'  stock  Deo.  1 
Takings  In  December 

Total  inpply 

Consump.  Deo.,S  wks. 

Spinners  stock  Jan. 
Takings  In  January. ' 

Total  supply 

Consump.  Jan.,  4  wks 


5.627.000 

435-4 

2,450,101,000 


5,157,000 

447-8 

2,309,557.0<IO 


Spinners'  stock  Feb.l. 
Takings  in  February. 

Total  snpply . . . 
Consump.  Feb.,  4  wks 

Spinners'  stock  Mar.  1 
Takings  In  March. . 


Total  supply... 
Consump.  Mar.,  5  wks. 

Spinners'  stock  Apr.  I 
Takings  in  April.. 


Total  supply... 
Gonsump.April,4  wks 

Spinners'  stock  May  1 
Takings  in  May 


Total  supply...  . 
Consump.  May,  5  wks 

Spinners'  stock  June  1 
Takings  in  June. . . 


Total  supply.. 
Consump.  June,  4  wks 

Spinners'  stock  July  1'    238, 


65, 
274, 


3'i», 

288, 


41, 

857, 


398, 
288, 


110, 
480, 


540, 
390, 


190, 
354, 


&44, 
296, 


248, 
341, 


589, 
293, 


296, 
469, 


755, 
370, 


385, 
245, 


630, 
296, 


334, 
306, 


640, 
360, 


280, 
214, 


494, 
256, 


218, 
161, 


379, 
268, 


111. 
255, 


Total. 


278, 
435, 


isaft4«. 


anal 
BrUaln 


708. 
566, 


152, 
612, 


306, 
268, 


98, 
390, 


488, 
335, 


193, 
417, 


670, 
269, 


302, 
412, 


764, 
956, 


208, 
820, 


1,038, 
685, 


I    267. 
355, 

aeo, 

335, 


0»hH- 
nanL 


843, 
771. 


1.114, 
564, 


550, 
7S3, 


714, 
268, 


1,303, 
561, 


446, 
426, 


872, 
835, 


537, 
389, 


926, 
276, 


650, 
414, 


1,064, 
345, 


719, 
281, 


1.000, 
276, 


724, 


742 
885, 


1,627, 
705, 


922, 
634, 


1,556, 
572, 


984, 
720, 


1,704, 
705, 


999, 
495, 


1,494, 
532, 


962, 


420. 
272, 


148. 
333, 


476, 
340. 


136. 
335. 


471. 
280, 

191, 
357, 


44P, 
280, 


168, 
346, 


514, 
315, 


199, 
337, 


536, 
315, 


221, 
308, 


520, 
288, 


241, 
808, 


549, 
315, 


234. 


107, 
191, 

"iawT 

366, 

~4»r 

384, 


876, 
388, 


88, 
464, 


552, 
388, 


S64, 
316, 


580, 
388, 


292, 
325. 


iwafc 


«5« 

516^ 
6W. 


79« 
560, 

2i^ 

793, 


1,038, 
638^ 


400k 
651, 


1,051, 
6«8, 


617, 
3S6, 


361, 
373, 


734, 
288, 


446, 
370, 


816, 
330, 


486, 
256, 


742, 
264, 


478, 
333, 


811, 
264, 


547, 


483, 
589 


1,0«6, 
53«, 


929, 
710, 


1,218, 
603, 


649, 
707, 


1,353 
645, 


707, 
564, 


1,271, 
553, 


719, 
641, 


l,3«0t 
579, 


781. 


The  comparison  with  last  year  is  made  more  striking  by 
bringing  together  the  above  totals  and  adding  the  averags 
weekly  consumption  up  to  this  time  for  the  two  joaa. 


Oet  \  to  July  1. 

Balet  of  400  Ibt.  eaeh. 

OOOt  omitted. 


Spinners'  stock  Oct.  1. 
Takings  to  July  1...  . 


Snpply 

Oonsnmptl'n  39  weeks 

Spinners'  stock  July  1. 


Weekly  OontumptUm, 
00«  omitted. 

In  October 

In  November 

In  December 

In  January ...... 

In  February 

InUarcb. 

In  April , 

In  May 

In  Jane 


1886-87. 


Oreal 
Britain 


55, 
2.980, 


3,035, 
2,797, 


238. 


72,0 
72,0 
70,0 
74,0 
74,0 
74,0 
74,0 
72,0 
64,0 


Conti- 
nent. 


218, 
3,145, 


3,363, 
2,639, 


724, 


67,0 
67,0 
67,0 
67,0 
67,0 
67,0 
69,0 
69,0 
69,0 


Total. 


273, 
6,125, 


6,393, 
5,436, 


962, 


189,0 
139,0 
137,0 
141,0 
141,0 
141,0 
143,0 
141,0 
133,0 


1885-86. 


OonU- 
Britotn    itent. 


68. 
2,311, 


2,899, 
2,665, 


234, 


57,8 
68,0 
68,0 
70,0 
70,0 
70,0 
70,0 
73,0 
72,0 


107, 
2,962, 


3,069, 
2.522, 


647, 


84.0 
64,0 
64,0 
64,0 
64,0 
64.0 
66,0 
66,0 
66.0 


Altai, 


1«>, 
5.778, 


5,»«l 
5.187. 

781, 


1813 
133,0 
133,0 
134,0 
134.0 
134,0 
136,0 
138,0 
1S8,0 


Our  cable  states  that  the  average  weekly  consumption  for 
Great  Britain  is  as  given  by  Mr.  Ellison,  the  Urge  reduction 
from  the  previous  month's  average  being  on  account  of  tho 
Jubilee  holidays. 

The  foregoing  shows  that  the  weekly  consumption  in  Ehirope 
is  now  133,000  bales  of  400  pounds  each,  against  133,000  batas 
of  the  same  weight  at  the  correepoading  tune  last  yw.  The 
total  spinners'  stocks  in  Great  Britain  and  on  toe  Continsnt 
have  decreased  37,000  bales  dunng  the  month,  and  are  now 
181,000  bales  in  excess  of  last  season. 

JUTK  BoTTS,  BAOOiNa,  &c.— There  is  a  moderate  call  tor 
bagging,  and  small  paroels  are  being  taken.  Prices  are  stesdv 
at^QO^ia  for  l}4  lbs.,  «Ka«>i<'-  '«  »X  "»-.  •Ji®^*-  '«* 
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be.   and  7'^'a7i^c.  for  Btandard  grades.     Sotae  inquiry  has 
been  made' tor  butts  for  arrival,  but  the  spot  business  is  Ji^ht. 
For  paper  grAdea  sellers   are  quoting  1  15  16^30.,  while  bag- 
ging quality  is  held  at  2J-^'a2Jio. 
COJCPAKA.TIVE  Port  Bkceipts  and  Daily  Crop  Movement^ 

A.  comparison  of  the  port  movement  by  weeks  is  not  accurate^ 

•B  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month ,  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
ooostantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
B^tember  1,  18S6,  and  in  previous  years,  has  been  as  folXowa. 


Monthly 
Seeeipla. 


Bept'mb'r 

October.. 

Novemb'r 

X)ecemb'r 

January 

February. 

Marcb  ... 

AprU 

May 

Jane 


Year  Beginning  September  1, 


1886. 


359,203 

l,034,4&0 

1,169,979 

1,161,886 

611,U81 

404,W2 

258,332 

83,186 

47,12r 

17,648 


1885 


Total 5,190,063 

Pero'tage  ol  tot.  port 
receipts  June  30.. 


385,642 

1,055,'.24 

1,033,552 

1,069.921. 

513,393 

414,6ot 

283,645 

202,86t 

133,117 

84,715 


1884. 


5,257,060 
97-11 


343.442 

1,090,385 

1.122,164 

1.104,211 

475,757 

2Sl,44i/ 

163,503 

103,37j 

3.5,576 

14.239 


4,716,103 
93-74 


1883. 


1882. 


343,81^ 

1,046,092 

1.030,38<. 

1,059,653 

487,729 

385,93S^ 

241,514 

111,755 

45,918 

31,682| 


326,656 

980,584 

1,094,697 

1,112.536 

752,827 

595,598 

483,772 

284,519 

185.523 

78,504 


4,784,473  5,894,216 
98'64         97-91 


1881. 


429,777 
853,195 
974,043 
996,807 
487,727 
291,992 
257,099 
147,595 
113,573 
68,679 


4,620,137 

97-88 


Thifi  statement  shows  that  up  to  June  30  the  receipts  at  the 
ports  this  year  were  66,997  bales  less  than  in  1885-86  and 
478,960  bales  more  than  at  the  same  time  in  1884.-85.  By 
Adding  to  the  totals  to  June  30  the  daily  receipts  since  that 
ime  we  shall  be  able  to  reach  an  exact  comparison  of  the 
movement  for  the  different  years. 


Tot  Jn 
JuJy  1.. 

"  a.. 

v  3.. 

-,  4.. 

•*  6.. 

•1  fiL.. 

•?  7.., 

'f.  8.. 

••  «.. 
"•  19," 

••la.. 

•>  13.. 

"  ^4 - 

••  15.. 


30 


iase-87. 

X8S5-86. 

1884-85 

1883-84. 

1882-83. 
5,894,216 

5,190,063 

5  257,060 

4,716,103 

4,784,473 

379 

1,246 

1C4 

1,945 

8. 

68 

2,397 

214 

193 

3,185 

8. 

1,811 

260 

68c' 

2,287 

135 

8. 

6<J 

1,124 

1,719 

163 

2,51f- 

S. 

241 

(0 

189 

2,44S 

97 

B. 

2,949 

336 

1,500 

1,006 

255 

1,6:;6 

2,810 

43S 

354 

1,824 

B. 

1,C03 

3,977 

71 

1,238 

I, 'MO 

8. 

838 

1,262 

903 

2,601 

64S 

8. 

184 

1,993 

8lt 

1,111 

1,265 

B. 

309 

1,678 

677 

998 

316 

S. 

3,24o 

63 

558 

324 

675 

1,319 

1,09? 

1,721 

142 

161 

S. 

5,i9i,go;; 

5,278,777 

4,718,125 

4,7S6,0S9 

5,817,335 

5©  of    totai 

ptE  July  15 

9782 

98-77 

98'8S 

98-31 

1881-82. 


>4,6 


30,487 
2,4u5 

S. 
1,733 
1,236 

464 

l,c95 

2,353 

1,168 

S. 

5t6 
1,006 

863 

68-5 
5,334 

201 


1,639,916 
98-30 


This  Statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  79,974  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1886  and  480,678  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1885.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  July  15  in  each  of  the  years  named. 

8HIFPIN0  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  a»  per  Latent  mail  returns,  have  reached 
10,323  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  ir 
the  Chboniclk  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared,  up  to  Thursday, 

Kbw  Yokk— To  Liverpool,  per  etpamers  Britannic,  1,310 

City  6f  Cbjoago,  295. ...Egypt,  1,957... .Nevada,  771 

TIiDbrla,  lt5.. 4  jOl 

To  Leitli.  per  steamer  OrygtBl.  1,5)10 .!".'..  I'soo 

To  Hmuburg,  I  er  steamers  Bohemia,  40t> Polarla,  700  1100 

To  Antwerp,  per  steamer  Eliyuland,  2'24 ;  2ii 

To  UtDua.  per  steamer  Icdia.  110 UO 

Kkw  ORLKAJis  -To  Bremen,  per  elilii  Majgartthe,  2,647  ...."  2  647 

JiALluiOKE— To  Liverpool,  per  steamer  rauvjan,  lu9...             '  'inst 

Bo8TOM—ro  Liverpool,  per  Bttamer  Komao,  32...  .'.             '"'  32 


Total , 10,223 

The  particulars  of  these  shipments,  ar^-anged  in  our  usual 
form,  are  aa  follows : 

JAvtrp'l.  Leith..   Brem.  Hamb.  Antw.  Genoa 

Hew  York 4,501    1,500    I.IOJ       uTi       110 

N.  Orleans 2,»i47 

Baltimore 109    

Boston 32 


Total. 

7.435 

2,«47 

109 

32 

Tota! 4,642    1,600    2,647    l.luO       2J4        110~loia23 

Bdow  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Hbw  ORLEA»8-For  Bremen— Jnly  P— Bark  Aneaatf.  4.858 
B08Toa-For  Liverpool- July  6-Sttamer  Botinla,  6. 
CottOQ  freights  the  past  week  have  been  as  follows ; 


"IB 


'sa 


"u 


Liverpool, steam  d. 

Do        eaU...d. 
Havre,  steam  ...c. 

Da     sail e. 

Bremen,  steam.. c. 

Do      «all c. 

Hamburg,  steam,  e. 

Do        sail — e. 
Amst'd'm,  steam  e. 

Do  via  Lelth  d. 

Reval,  steam d.|i'ci»3jg 

Do     sail d. 

Baroelona,8team(f .  3|e®  1'64 
Geiioa,6team....rf. 
Trieste,  steam... d. 
Antwerp,  steam. (f. 


Satur.      Man,        Pues.     Wednea.    Thurt. 


30* 


'32»'4 


3C®35* 


30335' 


Si,ai8g4  !|t®l3e4 

^Si^'lB     ^32**16 

iSj^aiJ*  ii>^4ai4 


"16 

30»35' 

11,433, g 

^32*'l6 
'^84 
■^64 


'64 

'is' 

'33 


7, 
6 
11 

30835* 
3jg®13£4 

']6®"f4 
^32®3,g 


Fri. 


30«>35* 


'ie®"64 

^32® 'is 


*  Per  100  lbs. 
LiVEBPOOL. — By  cable  from  Liverpool  we  have  the  f  oUowiBg 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.    We 
add  previous  weeks  for  comparison. 


Bales  of  the  week bales 

Of  wliich  exporters  t<  ok — 
Ot  whicli  speculators  took  . . 

Bales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  whicli  American-Estlm'd 

Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  wkich  American 


June  21.    July  1.       July  8.      July  15 


29,000 

4,000 

2,tO0 

22.000 

10,000 

ll,Oi.>l, 

8'>4.<  00 

6<  2,000 

50,000 

5,000 

130,000 

7,000 


48,000 

2,1.00 

1,00c 

39,000 

5,000 

8,000i 

807,000 

56'>,000 

11,000 

5,000 

130,000 

10,000 


67,000 

5,00( 

1.000 

41  000 

8  000 

^■,000 

780,000 

52t',000 

34,000 

4,0i'0 

137.000 

17,000 


5J,ooa 

4,000 


42,000 

.■i.OOO 

7,000 

765.000 

4S1 6,000 

47,000 

12,000 

91,003 

9,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending' July  15  and  the  diily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


Spot. 


Market,   ) 
12:30  P.M.J 

Opl'ds 

Mid.  Orl'ns. 
Mid.  Sales.. 
Spec.  &  ex  p. 


Futures. 

Market,   1 

12:30  P.M.  I 

Market, 

4  P.M. 


Saturday  Monday. 


Small 
inquiry. 

5''8 

S's 
7,000 
1,000 


Steady  at 
1-64  ad- 
vance. 


Steady. 
573 

10,000 

1,0c  0 


steady. 
Qalet. 


Tuesday.  I  Wednes. 


^e^S'k'.'     Steady. 


5% 

5% 
8,000 
1,000 


5^ 

5% 

12,000 

1,000 


Raoy  at 
S-64  de- 
cline. 

Steady. 


Irrejfular 

and 
Unsettled 

Barely 
steady. 


Thursd'y. 


Fully 
mainlined 

5\ 

594 

12,000 

1,000 


Steady  at 
1-B4  de- 
cline. 


Friday- 


Barely 
supported 

8% 

8,0(K> 
1,C00 


Quiet  at 

I.tMde. 

oline. 

Qnlet. 


The  opening,  highest,  lowepi  and  closing  pnces  of  futurea  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unleea 
otherwise  stated. 


f^-  The 

prices  are  given  in  pence  and  64/7i», 

Ihus 

5  63  me^ns 

563^64(2.,  and  0  01  mea»s  6  1-6  Id. 

Sat.,  Jnly  9. 

Men.,  Jnly  11. 

Tnes.,  Jnly  I'i, 

Opm 

flljh 

Low. 

Clos. 

Opm'High  Lata 

Cios. 

Open 
d. 

Hiah 

Lout. 

Clot. 

a. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

July 

6  68 

5  £2 

5  62 

5  53 

6  52 

5  68 

5  50  1  6  30 

5  44 

5  44 

5  42 

5  42 

laly-Au<[... 

5  68 

5  62 

5  6-2 

5  68 

5  52 

6  52 

6  50    5  60 

544 

5  44 

643 

612 

Aug.-Swt.. 

6  51 

5  61 

6  51 

5  61 

5  51 

5  61 

5 49  1  5 4a 

5  43 

5  43 

5  41 

6  41 

September. 

5  51 

5  61 

5  51 

661 

6  01 

5  51 

5  48    5  49 

6  43 

5  43 

5  41 

6  41 

38pt.-Oot... 

5  80 

5  80 

630 

5  30 

5  29  ;  5  28 

623    528 

6  23 

523 

5  8i 

682 

Oct.-Nov... 

6  21 

5  21 

5  81 

5  21 

5  81 

5  21 

6  20    5  20 

616 

5  1« 

5  14 

S  14 

NoT.-Dec. . . 

B18 

518 

518 

618 

S18 

6  18 

616    616 

613 

5  13 

611 

611 

Dec^an  . . . 

517 

517 

517 

617 

617 

617 

5  IS    6  18 

613 

613 

611 

8  11 

Jan.-Feb... 

817 

517 

617    617 

5  17 

617 

616    616 

613 

6  13 

5  11 

6U 

Wednes. 

,  J'lyl3.' 

IJburs.,  Jnly  14.  j 

FrL,  JalylS. 

1 

Opfn 

High  Low. 

aos. 

Open 
d. 

High 

a. 

Low. 

Oloi. 

Open 

Hm 

Loiff. 
d. 

Clot. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d.'^' 

Jnly 

6  44 

5  44 

6  43 

6  43 

5  44 

5  44 

5  44 

5  41 

6  41 

5  41 

5  39 

6^ 

July-Aug  .. 

5  44 

6  44 

6  48 

5  42 

6  41 

641 

5  44 

3  44 

S41 

611 

5  at) 

Attg.-Sept.. 

5  43 

5  43 

S48 

642 

5  48 

5  44 

6  43 

5  44 

5  40 

5  10 

688 

638 

September . 

5  43 

5  43 

5  42 

5  48 

6  43 

5  44 

6  43 

641 

5  40 

5  40 

6  3!t 

bsa 

3ept.-0ct... 

5  24 

5  84 

623 

5  23 

6  24 

6X« 

5  84 

52rt 

523 

523 

5  21 

6  81 

Oct.-Nov... 

6  W 

616 

518 

518 

5  17 

5  18 

517 

5  18 

5  15 

5  15 

613 

613 

NoT.-Dec... 

514 

514 

5  IS 

5  13 

514 

514 

514 

514 

612 

5  12 

&1U 

811) 

Deo.-Jan 

514 

5  14 

513 

518 

5  13 

5  13 

513 

513 

611 

5  11 

5  HI 

609 

Jan -Feb. .. 

513 

513 

518 

518 

51-3 

513 

513 

513 

511 

511 

5  09 

5  0» 

I 


BREADSTUFFS.  j 

Fbidat.  p.  M.,  July  15, 1887.  ' 
The  market  for  flour  and  meal  has  shown  but  little  change. 
The  demand  has  been  limited,  an  )  prices  sympathized  more  or 
less  with  the  course  of  prices  la  the  gi-ain  markets,  but  values 
do  not  fclfow  any  material  decline.  To  day  the  market  w^', 
dull. 

The  wheat  market  has  been  irregularly  depressed.  Tbe 
standard  grade,  "No  3  red  winter,"  deprived  of  its  speculatiT*. 
value  by  the  action  of  the  Produce  Exchange  in    making 
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■"No.  1  hard  eprJDg"  a  good  delivery  on  oontraotii  for  theforir* 
er  grade,  rapidljr  declined,  selling  yesterday  al  81}^i381;^i<', 
delivered.  Spring  grades  nearly  held  their  ova,  until 
Wednesday,  when  they  were  easier,  and  sold  yesterday  at 
83%<383}^c.  for  No.  1  Northern,  88>^a37o.  for  No.  1  hard  and 
81J^@82c.  for  No.  2  Chicago. 

DlklhTl  OUJSlifO  PRICKS  or  NO.  2  BCD  wmsK  wns.IT. 

/tal.  Uim.  Tut:  Wed.  Thurt.  Fri. 

July  delivery 80%  S."*"*  fi4>9  83  8J>«  82 

AuiriHt  <l>-ltvery 8*>a  S^'-(  8l>t  SSOs  fl2'ii  8a'« 

8AptpmliiTiIellvery 8i»8  86  8.\'4  84°«  8:i''g  8i>« 

Ddcemlierdplivory Sa"*  Sg^n  89''g  88%  87\  8::% 

January.  ;sS8.  dullvery Ol's  90^  89\  89  Hi\ 

May,  18S8.  delivery 9iH  9S»9  95^  94>(  Oi\  ii3S» 

The  Bureau  report  on  crop  conditions  and  prospects,  made 
public  list  Saturday,  was  regarded  as  less  favorable  than  had 
been  expected,  and  caused  a  firmer  opening  on  Mmday,  but  a 
eharp  decline  followed,  owing  to  the  falling  off  in  the  export 
demand.  To-day  the  market  was  easier,  but  without  important 
decline,  and  the  closo  was  steady. 

Indian  corn  further  declined,  but  the  lower  prices  caused  on 
"Wednesday  an  important  revival  of  the  export  demand,  and 
the  market  became  steadier.  The  weather  has  been  generally 
favorable  to  crop  prospects.  To-day  the  market  was  Arm  but 
quiet. 

D.VtLT  CLOUNO  PRICKS  Of  KO.  2  MIXED  OORil. 

Sal.       Hon.      Tiifj.       WetU     Thnr:  Fri 

Jnly  delivery 44  44  43'a        ....       44  41 

AosuRl  delivery i.Sia       4ftis       45  45  45'8  45'.i 

Bepteiiiber  duUrerT in'^       Art's       40i«       464       4tn«  4fiis 

•October  dcUvery 47's       47*4       47'9       47"4       4738  4714 

Oits  have  been  in  brisk  demand  for  home  consumption 
giving  great  firmness  to  prices  for  prompt  delivery,  and  lat- 
terly adding  strenj^th  to  values  for  future  delivery.  To-day 
there  was  some  further  advance. 


DAZLT  SV>s:ilO  PBI0E8  OP  HO.  2  OATS. 


Sal.        Hon. 

July  delivery 3i>«       aSSg 

August  delivery 3H4       31% 

Bepteinbsr  delivery SI"*       31>a 

October  delivery 

The  following  are  the  closing  quotations  :— 


Tufji. 
33iS8 
31=s 

3138 


Wed. 
33% 

81% 


Th-uri. 

/»(. 

33 ',j 

31 

31% 

31% 

3114 

311s 

32 

32 

Fine »  bbl. 

Superfine 

Sprtus;  ffnuat  extrac. 
Minu.  o'.ear  »nd  Btra't. 
Wiutrrjlilpp'fteictrBB. 
Winter  XX  &  XXX.. 

Pateuts 

Southern  SDpers...... 


S2  20«$2g3 
2<i5»  3  25 
3  15a  3  4.=) 
3  75'9  4  40 
3  10»  3  45 

3  509  4  50 

4  300   4  80 
3  153   3  30 


9  lath'n  oom. «xtTas..93  353$3  65 

3<>atherD  bakeri^'Hnn 

family  br  da.. <$  bbl  3  75a  4  50 

Rve  floor,  suparllne..  2  75a  2  0  J 

Fine 2  20»2  35 

Cam  meal- 
Western,  <ha.... .._  2  409   2  70 

Brandywlne ._  2  70»  2  75 


■Wheat- 

sprmg.per  baih. 

Bprln^No.  2 

Bed  winter,  No.  a 

Bed  winter 

White 

Corn -West,  mixed 

West.  mix.  No.  2. 

West,  white 

West,  vellow . 

White  Southern.. 

Yellow  Soatbem. 


80 

• 

86 

81 

■a 

82'a 

82>4B 

81 

80 

9 

86 

HI 

• 

85 

43 

■a 

46 

4  4 

■a 

4.i>2 

47 

■o 

49 

45 

a 

47 

50 

9 

53 

46 

9 

48 

Rye— 

state  &  Pa.,  9  bush. 
Oats— Mixed 

White 

No.  2  mixed 

No.  2  white 

Barley— Canada „ 

Xwo-rowed  State 

Blx-rowed  State 

Malt— State,  6-roived. 

State.  2-ro wed 

Canada 

Peas — Canada 


56  a  60 
3314a  37 
38i«» 


4 

atjia 


59149    40>s 

9 

a  .... 

....  9  .... 

78     9     85 
67    a    75 
100 
66 


85 
65 


The  movement  of  breadBtuBs  to  market  is  indicated  in  the 
statements  below,  prepaied  by  us  from  the  figures  of  tho  Ne-w 
Tork  Produce  Exchange.  We  first  give  the  receipts  at  Wester  e 
like  and  river  ports,  arranged  so  as  to  prea«nt  the  compara- 
tive movement  for  the  week  ending  July  3,  1887,  and  since 
July  24,  for  each  of  the  last  three  years: 


lUceipU  at  — 

Flour. 

BbUABKfbr 

OhtoaKO 

lafl.ttU 

MUwaakee... 

45,145 

Toledo 

3,99S 

Detroit 

2,014 

-Cleveland  ... 

8,1P7 

-St.  Louis.  ... 

Li.BU 

norla 

1.426 

Dnluth 

SS.I71 

Wluat. 


61,123 
75,010 

120,ai2 
SI, 743 
81.863 

43I,<<91 

ta.ooo 

72.osa' 


Com. 


Bluh.M  tbr 

640.027 

6,720 

18,973 

10.581 

2,450 

233.0:25 

97.300 


Oatl, 


£iM(l.32  Ibt 
539,149 
87,100 
3,051 
12,100 
29,000 
14-J.315 

99,;oo 


Tot.  wk.  "87. 
Bamewk.'Sfl. 
Bamawk.'gS. 
^Inc4  July  JM 

18S&-7..    .. 

1885-9 

1884-5 


231.999| 
158.781 
140.121; 


8U'.159|     100^,078         892,515 

1.303,303      2,0IB,»ii6         709,321 

925,40u|     1,716,316      1,071.912 


Barlev. 


Biult.isau 

15,592 

5.125 


S70 


ijroo 


22,287 
13.709 
23.750 


Rye. 


Huth.se  iti 

8.701 

2.4(XI 

680 


1.221 
11,400 


21J0« 
15.5«1 
2J.1S6 


I0,503,«07|  8rt,B33,4I6  80.218.861  •  W,0l«.4«7  21.985.729  1.977.0J8 
8.17S.449  57.737,'!41  82,455,218  59.118,837,  20.238.596  2.«33,»« 
9,453.5771  99,723,05l!  03.5-36,30S    59.0^3,787     10.6:6.b75      4.8  9.95* 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  July  3.  1^87.  follow: 
Wheal 


At- 
Wew  York 


Flmtr,  . 

66/».  hnah.'. 

8!>,710?,n51.750 


Bo'ton 30,637  171.350 

Montreal    5.605  593,.507 

PhlladelpMa...  17.495  267.086 

Bsltlmore 19  001  369.726 

Bljhmond <!,4h5  1.5-i4 

KewOrlean»...  10.590  125.475 


Com,  Oats,  Barley,      Eye, 

bush,  buth,  Imsh,       bunli. 

417.9i0  29t!,000       10,S30 

20,775  101,360       

59,229  1,9.50       

12,7.!1  72.448  .... 

42.18-J  17.878  .... 

19.TJ1  5.311  .... 

348,253  21,037       . 


2u0 


Totalweek...2I9,'-H1 3,883,478     D20.850     o21.004 
Oor.  week -86..  214,815     915,237  1,012,551    I61t,620 


n.ono 

1,583    13,957 


The  total  receipt*  at  the  same  porta  for  the  period  from  Jan. 
I  to  July  9,  IS"}?,  compare  as  foliows  for  four  ye 


1887. 
7,27J,:<90 


•1818. 
7,543.404 

21.781.869 

53.3  15.720 

19.345.<t«3 

3.34  (.7<m 

610,601 


0,'.OI,47S 

lo.oio.m 

S!I.5.55.'<I8 

ift.'Mi.oaT 

2.4 10,3  n 
3.880,097 


Totftl  craln....      88.694.172    89,918,480      »6,8Je,763      e9,>87,M7 

*  Inclnde  one  week  extra. 

The  eznorta  from  the  several  seaboard  porta  for  the  week 
•nding  July  0,  1887,  are  shown  in  the  annexed  statement: 


Kxportt 
from— 

IPA«a(. 

Oom. 

Flour. 

Onto. 

Byt. 

Aoc 

Haw  York 

Bontou.  .. 

N.  News.. 

Montreal. 

Philadel. 

«»ltlni'ri 

N  Orrns. 

Norfollt.. 

Butk. 

l.K4'',251 
150,201 

598"8b4 
93.008 

445,4.57 
87,157 

Butk. 
99,040 
76,214 

6i",565 

86  375 

313,194 
1,067,980 

Bblt. 

47.6^2 

17.210 

2i'.846 

20.02  Ji 
201 

Butk. 
2  096 

si'.iVs 

Butk. 

•  ••• •  • 

Butk. 
S13 

BO'.TOS 

Tot.    Wk 

S'lnn  tliot^ 

183'i  .. 

3,222,872 
767.264 

108.734 
141.150 

33,574 
46,494 

30,322 

85,825 
70,621 

The  Tisible  supply  of  grt^,  comprising  the  stocks  in  graiuu  j 
at  the  principal  points  of  accumulation  at  lake  and  seaboai  d 
ports,  and  in  transit  by  water,  July  9,  1887  : 


iHitoreal— 
New  York 

Do   afloat 

Albany 

Buffalo 

OhloaKO 

Do     afloat 

HUwankee.... ... 

Do    afloat...... 

Ottlath....  ....... 

Toledo 

Detroit 

Oswesro 

St.  rx)alB 

Do    afloat 

Olncinnatl.....  .. 

Boston 

Toronto 

Montreal 

Philadelphia 

Peoria 

ludlanapoUs ..... 

Kansas  Olty 

Baltimore  ........ 

aUnneapolls ...... 

Bt.P*nl 

On  MUsIaslppl ... 

On  lakes 

On  canal  &  river . 


Tot.  .Tilly  n.'87.  32,787.190 
Tot.  July  2.-87.  34,113,127 
Tot.  Jnly  10,'86  .  28,567.814 
Tot.  July  H.'Sril  3il,Ofi0,53l 
Tot.July  12,'8H  12.466,481 


Wieat. 

Oom, 

Oatt, 

Byi. 

"^i' 

bulk. 

butk. 

butk. 

biZtA. 

3,187.071 

1,239.109 

529,687 

21,155 

6.850 

416,000 

157.700 

32.000 

.503 

35,000 

50.90.< 

10.933 

'.,175,794 

14.^,537 

104817 

13  833 

4.167 

11.999,923 

2,582,540 

691,684 

58.3^9 

13,U»9 

1,357,726 

5,078 

1,000 

8.795 

2i^68{ 

3,57S,525 

227,971 

59,&70 

lO.lOi 

6.217 

*■ 

51.375 

3.'  50 

25.966 

387 

50.000 

40.0OO 

10,000 

36.000 

371,123 

1,719,941 

23,938 

19.000 

15.000 

26,000 

5^.000 

13,000 

8.00O 

110.170 

41,289 

103,168 

:i9.S 

9.438 

155.9^2 

22.668 

4.219 

21,684 

508.782 

27,4.'^^ 

190,977 

16,527 

10,UO 

496.9S5 

41.823 

81,3W 

494 

260.072 

3I7.(il5 

14,184 

3,002 

28..^37 

9.178 

]4.5'.0 

1,510 

26.9)6 

208.871 

2,789 

3«6.86l 

220,970 

5,2  S  4.060 

.__ ,, 

230.000 

143,197 

197.640 

6.000 

1.951,518 

1,342.291) 

144.45* 

1,101,0.0 

1,145,400 

48.700 

...••• 

9,502.416  2.425.571 
10,17!>,H70  2,780.033 
9,180,78-*  2.-304.-*84 
7.02'.»,7-t3  3.248.431 
6,728,710  3,531,285 


229,3  29 
22U,))I0 
2J«.533 
207.4)>9 
337,331 


136.478 
13.^.42S 
229.871 
106,109 
S3i,20a 


t  Minneapolis  and  St.  Paul  not  Inoladed. 

AORICULT0BAL  Department  July  Report. —The  repct  of 
the  Department  of  ARriculture  for  July  1  respecting  cerea 
crops  was  issued  on  July  9,  as  follows: 

The  statistician  of  the  Department  of  Agriculture  reports  a 
further  extension  of  the  corn  area  of  ab)ut  1,500,00)  acres, 
an  increase  of  2  per  cent  over  the  acreage  of  1-86.  In  States 
of  declining  wheat  culture  maiz'  has  advanced  its  area  large- 
ly, nrtably  in  Kansas.  A  mirked  wdvince  is  noted  in  tne 
district  batween  the  Mississippi  and  the  Rooky  Mountains, 
and  a  considerable  increase  is  reported  in  th'  cjtton  Stales. 

The  season  has  been  fairly  favorable  both  for  plantiai;  and 
growth,  and  condition  is  high,  averaging  97-7,  which  differs 
little  from  July  condition  of  the  past  three  years,  and  is 
materially  higher  than  for  three  ye irs  preceding  ISS4.  The 
gre»t  corn-growing  States,  which  furnish  the  surplus,  average 
nearly  99  in  condition. 

Th«  condition  of  the  winter  wheat  on  the  Ut  of  July,  or  at 
the  time  of  harvest  for  the  more  southern  States,  i^  83  9 — • 
reduction  since  the  June  report  of  1'4.  There  has  been  a 
heavy  d-cline  in  Kansas,  a  niatrrial  reduction  in  Calirornia. 
with  some  loss  m  several  of  the  Southern  States.  Some  of 
the  remainder  have  gained  a  point  or  two  and  others  have 
ost.  The  chinch  bug  h%i  wrought  som^  dam  ige  in  most  of 
the  Western  .States  and  in  Maryland  and  Virginia.  Where 
harvested  grain  has  bean  threshed,  results  are  variable,  with 

{>lump,  FoiinJ  RT.xin  in  some  localities  and  a  shiunken  berry 
ndicated  in  others. 

There  is  reported  a  somewhat  serious  decline  in  the  condi- 
tion of  spring  wheat,  largely  from  the  prevalence  of  chinch 
bugs.  General  average  79  3;  last  month  87  3— a  decline  of  8 
points.  Condition  in  July  of  1838  was  83-3,  four  points  higher 
than  the  prfsent  average.  The  average  for  Wiacjnsin  is  74, 
Minnesota  70,  Iowa  73.  Nebraska  7.5,  Dakota  87. 

The  chinch  bu'<,  the  H-ssian  fly,  the  grissbopper  in  the 
Northwe.st,  an"!  the  joint  worm  in  West  Virginia  hive  all 
aided  in  reduction  of  yiel  1  of  wheat. 

The  average  condition  of  winter  rye  is  83.  that  of  spring  ryo 
84 '8,  showing  a  deoline  in  condition  ainoe  the  last  report. 
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The  average  for  barley  is  likewise  reduced.  It  is  82-8,  iDstead 
of  88'9  last  month.    The  decline  is  mainly  in  the  West. 

A  reduction  appears  in  oats  from  91  in  June  to  85  9,  due  to 
drouth  and  insect  ravages.  It  is  heaviest  in  Kentucky, 
Illinois,  Wisconsin  and  the  States  west  of  the  Mississippi, 


THE    DRY    GOODS    TRADE 

New  Toek,  Friday,  P.  M.,  July  15,  1887. 

The  high  state  of  the  temperature  which  prevailed  during 
the  past  week  has  had  a  somewhat  depressing  effect  upon  the 
dry  goods  trade,  'and  the  volume  of  business  was  only  mod- 
erate. There  was  a  considerable  addition  to  the  number  of 
wholesale  buyers  in  the  market,  but  their  operations  in  fall 
goods  were  chiefly  of  a  preliminary  character,  save  in  the  case 
of  a  few  specialties,  in  which  there  was  a  fair  business.  There 
was,  however,  a  very  fair  movement  in  some  descriptions  of 
goods  on  account  of  previous  transactions,  and  the  tone  of 
the  general  market  retains  the  firmness  reported  of  late  despite 
a  pretty  bad  break  in  raw  cotton,  which  might  have  a£fected 
values  of  manufactured  goods  unfavorably  under  ordinary 
circumstances.  But  stocks  are  at  present  so  well  in  band  th^t 
prices  of  all  cotton  goods  required  by  the  jobbing  trade  are 
firmly  maintained,  and  only  goods  adapted  specially  for  con- 
version purposes  are  a  trifle  easier.  The  jobbing  trade  in  the 
Tegular  way  ruled  quiet,  as  is  usually  the  case  "between  sea- 
Bons,"  but  a  fair  package  business  in  domestics,  prints,  &c., 
ivas  done  by  large  jobbers. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  13  were  1,994  pack- 
ages, valued  at  |122,142,  These  shipments  include  1,119  to 
China,  452  to  South  America,  131  to  Mexico,  107  to  Europe, 
76  to  Cential  America,  47  to  the  West  Indies  and  72  to  al' 
other  countries.  Since  the  1st  of  January  the  exports  aggre- 
gate 105,574  packages,  valued  at  |6,259,076.  Of  this  tota] 
China  has  had  57,411  packages,  valued  at  |3,713,314  ;  and 
S0,438  packages,  valued  at  |1, 463,877,  have  gone  to  South 
America.  1  the  similar  period  of  18i6  the  exports  to  all 
ports  reached  117,973  packages,  and  in  1835  were  95,070  pack- 
ages.  At  first  hands  the  demand  for  staple  plain  and  colored 
cottons  was  steady,  but  moderate,  and  the  movement  on 
account  of  back  orders  was  of  good  aggregate  proportions. 
Stocks  continue  in  very  good  shape  as  a  rule,  and  all  descrip- 
tions required  by  the  jobbing  trade  are  firmly  held  by  agents, 
in  spite  of  the  late  decline  in  cotton.  Print  cloths  ruled  quiet.; 
but  prices  are  unchanged  at  last  week's  figures,  say  33^c.  for 
B4x64s  and  8j.  for  the  best  56x60s.  Stocks  last  Saturday  and 
iOT  the  three  previous  years  were  as  follows: 


July  9, 
Stock  of  Print  Otolhi—  1887. 

Eeldby  Providence  nianuf'rs.  158,000 
Fall  River  mauufacturers...  18i»,000 

Providence  speculators 57,000 

Outside  speculators  (est) 68,000 


July  10, 
1886. 
72,000 
52,000 

123,000 
15,000 


July  11, 

1885. 
416,000 
381,000 
320,000 
300,000 


July  12, 
1884. 
378,000 
467,000 
285,000 
190,000 


were  received  by  some  of  the  commission  houses;  but  there  is 
still  ample  room  for  improvement  in  the  market  for  men's- 
wear  woolens.  Clockings  ruled  quiet,  but  a  very  fair  business 
was  done  in  Jersey  cloths.  Kentucky  jeans  and  satinets  were 
in  steady  but  moderate  demand,  and  leading  makes  are  held 
with  considerable  firmness.  All-wool  and  worsted  dress  goods 
continued  fairly  active  and  sales,  coupled  with  deliveries  on 
account  of  back  orders,  reached  a  liberal  aggregate  amount. 
Flannels  were  more  active  in  movement  than  demand,  and 
there  was  a  moderate  business  in  blankets,  shawls  and  skirts, 
while  carpets  were  fairly  active  in  first  hands,  and  wool 
hosiery,  heavy  underwear  and  fancy  knit  woolens  were  dis- 
tributed in  very  fair  quantities  by  commission  houses. 

Foreign  Dry  Goods.— Importers  continued  to  charge  up 
and  make  deliveries  of  certain  foreign  fabrics  on  account  of 
b  ick  orders,  and  transactions  in  this  connection  reached  a  fair 
amount,  but  new  business  was  light  ani  irregular.  The 
jobbing  trade  in  this  department  was  seasonably  quiet,  trans- 
actions hiving  been  mainly  restricted  to  filling  suoH  orders  as 
were  received  by  mail  and  wire  from  interior  markets.  British 
and  Continental  dress  goods,  Scotch  cheviots  and  hosiery  were 
the  most  active  goods  in  the  market,  but  dealings  in  them  were 
only  moderate  in  the  aggregate. 

Importations   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  July  14, 1887,  and  since  Jan.  1,  and  the  saise  facts  tot 
the  corresponding  periods  are  as  follows: 
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TotaUtook  (pieces) 472,000     2(52,000  1,447,000  1.320,000  g 

Printed   calicoes  were  in  fair  demand  by  package  buyers  « 

»nd  there  was  a  good  steady  movement  in  ginghams,  cotton  S 

dress  goods,  coatmg  seersuckers  and  cotton  hosiery.  ~ 

Domestic  Woolen  Goods.— There   -was  a  slightly  better  -^ 

demand  at  fiist  itands  for  certain  specialties  in  light-weight  a 

clothing  woolena,   as  cheviots,   &c.,  and  a  good   many  small  ^ 

repeat    orders  fior  heavy  cassimeres,  suitings  and  worsteds  S 
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Mz^viships. 


ONL.T 

Direct  Line  to   France. 

GENERAL  TRANSATLANTIC  CO. 
Between  NBW    YORK  and   BAVRB. 

From  Pier  (n»w)  42,  North  RiTer,  toot  of  Monon  St. 
1.A  BBETAONK.  deJooBiielln... Sat..  July  16.  8  P.M. 
i'^  BOLWiOUNE.  KruDKeul  ..  Knt..  Juij  23,  7  A.  M. 
IjA  CUAMi'AOJsK.  TttoUb bat..  Julyao.  2P  M 

a'raTelen  b}  ti.i«  imisaTuia  botctriuiMi  dj  ii.uk. i.., 
nuway  uid  me  dMoomfort*  or  oroulng  tbe  Cbannd 
In  a  imall  boat. 

Pkici  or  Pabsaoi  (Inclnding  wlne):-To  Barra- 
Flrat  cabin,  luioaiif:  ibO;  secund  cabin,  |«0:  steer* 
•416,  922— iDcludiriw  wine.  beddluK  and  utensils.  Ue- 
tnrn  tickets  al  luucli  reduced  r»tes. Checks onBanotje 
Tranutlantlgne.  Uarre  and  Parls.ln  amount  tosni, . 

SpeclK]  Traill    from   Bavre    to    I*ari« 

•nie  Compatible  oenerale  Transatlantlgne  dellTer 
MIUolBoelli  Nb»  \ur«  special  train  tickets  Iron 
^TretoParlB.  baiiKaiie  cbecked  throuKb  to  Pan, 
WlUlont»xaniln»tu.n  ai  Havre,  provided  passeniier, 
Mretneaanje  aci.Teroa  at  tbe  Company's  dock  ii 
»»*York,  Piei  ^u^1b  Kiver,  root  ol  Monon  ct 
■t  Mut  two  boor   buore  the  departure  ol  a  steamti 

I.OUIti  UK  BEBIAN,  Agent. 

No .  8  Bo  wUnc  ureau. 


Ruction  MUb, 


STOCKS  and  BONDS 
At  Auction. 

XUe  Undersigned  hold  REGULAR  AUCTIOK 

BALES,  of  all  olasseg  of 

STOCKS    ANB    BONDS, 

ON 
■WBDNE8DAT8   AND  8ATDROATB. 

ADRIAN    H.   milLLER   A.  SO^. 

No.    1     PINE    STHKET.    NEW   YORK, 


Chronicle  Volumes 

SINn*  1870. 
Any  offlce  p  *ee«»ia  hese  volumes  since  1870  has 
at  hand  J  r  't'enlent  reference  a  complete  and  re- 
liable dnanolal  history  of  the  period.  Parties  havinn 
ihe  more  recent  volumes  can  obtain  from  the  pnb- 
ishers  most  of  the  earlier  volumes,  or  oomplete  sets 
oan  be  tnrDlsbed. 

WlLLIAin    B.    DANA    *    CO., 

102    WILXilAM    STREET,    HEW    YORK. 


MnUicntions. 


NOW  READY. 


HArvr>-BooK: 

OF 

Railroad  Securities. 


JlTLiY,"  188r. 

Price  in  Bed  Leather  Corerg,  •  •  $1  00 
To  Snbserilters  of  tlie  Clironicle,       75 
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CLEARING    SOUSE    RETURNS. 

Ill  the  aggregate  the  exchanges  for  the  week  ending  July  16 

are  of  a  quite  satisfactory  character,  both  in  comparison  with 

preceding  weeks  and  with  the  corresponding  week  of  last 

•  nr.     There  appears  to  be  little  or  no  activity  in  speculative 

rirles  at  present,  while  the  very  warm  weather  we  have  been 

^:|H^rienciiig  of  late  has  had  a  tendency  to  restrict  mercantile 

,><rations  in  many  parts  of  the  country;  in  fact,  at  some 

iiits  the  heat  has  been  so  extreme  that  a  partial  suspension 

!  business  has  been  necessary.     A  favorable   feature  under 

these  circumstances  is  that  the  improvement  in  clearings 

ht?retofore  noted  at  various  cities  should  be  maintained.    Snch 

has  been  the  case,  however,  and  in  the  present  statement 

gains  over  the  previous  full  week  (that  ending  July  2),  are 

reported  by  fifteen  clearing  houses. 

In  comparison  with  the  week  of  1886  the  current  returns 

oxMbit  gains  at  all  but  fonr  of  the  thirty-five  cities  reporting, 

■id  in  instances  the  additional  are  (juite  marked.     The  cities 

Hist  prominent  in  percentage  of  excess  are  Wichita,  76  jier 

it'nt;St.  Joseph, .iG'u;  St.  Paul,o3'8;  Indianapolis, 49"7;  Peoria, 

4.")-7;  San  I-'rancisco,  45"1;  Kansas  City,  45,  aud  Louisville,  37 '0 

'cr  cent. 

The  market  value  of  the  share  sales  at  the  New  York  Stock 
'.xchange  for  the  week  reached  f58, 190,000,  which  compares 
with  ^7;J,.')70,000  for  the  week  a  year  ago.  We  arrive  at  the 
exchanges  due  to  transactions  other  than  in  stocks  by  deduct- 
ing two-and-a-half  times  the  above  values,  the  result  being 
$458,204,561  and  $371,246,277  respectively  in  the  two  years,  or 
a Uiiu-Bift ia favor qI  1897 of  234 pr  cent, 
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■  Mot  Inclnded  In  totals. 

In  the  aggregate  the  returns  of  exchanges  for  the  five  days 
as  received  by  telegragh  this  (Friday)  evening  record  a  decline 
from  the  similar  period  of  last  week  of  $44,688,099.  Con- 
trasted with  the  corresponding  period  of  1886  Boston  exhibits 
a  deorease,  but  in  the  total  for  the  seven  cities  there  is  a  gain 
of  2-9  per  cent.  Our  estimate  for  the  full  week  ended  July 
23  indicates  an  excess  over  a  year  ago  of  about  8'4  per  cent. 
Jlessrs,  R.  Q.  Dun  &  Co.  report  the  number  of  failures  for  the 
week  ended  to-night  (July  23)  as  173  (147  in  the  United  States 
and  25  in  Canada),  against  179  last  week  and  183  for  the  same 
time  a  year  ago. 
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THE  FINANCIAL  i-ITUAT/ON. 

Money  on  call  as  represented  by  bankers'  balances  has 
loaned  this  week  at  6  and  3  per  cent,  averaging  4^  per 
cent,  while  renewals  between  brokers  have  been  made  at 
5  per  cent  and  by  banks  at  6  per  cent.  Time  loans  are  ia 
good  demand  at  6  per  cent  for  from  four  to  six  months 
on  first  class  collateral,  no  quotation  being  made  for 
ordinary  stock  security.  The  supply  of  money  on  these 
loans  is  not  abundant  for  the  reason  that  banks  ind  trust 
companies  are  disposed  to  loan  principally  on  call  and  the 
former  especially  not  being  inclioed  to  tie  up  their  funds- 
In  truth  the  regular  customers  of  the  banks  need  and  it  is 
anticipated  will  need  accommodation  to  a  larger  exten* 
than  heretofore;  careful  inquiry  reveals  the  fact  that  col. 
lections  are  not  prompt,  slow  sales  making  it  impossible 
for  the  interior  markets  to  meet  their  engagements.  This 
condition  naturally  affects  the  market  for  commercial 
paper  and  rates  are  stifi  at  6  per  cent  for  the  best  60  to 
90  day  endorsed  bills  receivable,  6  to  7  per  cent  for  four 
months  commission  house  names,  and  6J  to  8  per  cent  for 
good  single  names  having  from  4  to  6  months  to  run. 

The  cable  reports  discounts  of  60  days  to  three  months' 
bills  in  the  open  market  London  firmer  at  If  per  cent,  and 
the  open  market  rate  at  Berlin  is  unchanged  at  If  par  cent, 
while  at  Paris  there  has  been  an  advance  to  2^  per  cent.  A 
feature  of  some  importance  on  the  Continent  this  week  has 
been  a  recovery  in  Russians,  which  had  been  sharply  de" 
pressed, through.as  was  reported,  the  influence  of  the  German 
Government.  There  is  apparently  nothing  in  the  political 
situation  to  account  for  this  reaction,  and  therefore  it  my 
perhaps  be  regarded  as  a  natural  reaction  after  so  decided 
a  decline.  The  Bank  of  England  reports  a  loss  of  £26,000 
bullion  during  the  week,  which  a  special  cable  to  us  states 
was  made  up  by  an  import  wholly  from  South  America  of 
£36,000  and  by  a  receipt  from  the  interior  of  Great  Britain 
of  £8,000,  and  by  a  shipment  wholly  to  the  United  States 
of  £70,000.  We  notice  that  according  to  the  table  in  the 
latter  part  of  this  article,  made  up  from  figures  received  by 
special  cable  to  us,  that  the  gold  holdings  of  the  banks  at  all 
the  leadini;  European  centres  of  trade  aggregate  this  week 
£113,288,131,  against  £118,981,702  same  time  a  year 
ago. 

Our  foreign  exchange  market  has  been  dull  but  firm  this 
week.  A  demand  for  remittance  and  ^an  inquiry  result- 
ing from  the  renewal  of  loan  bills  caused  an  advance  in 
the  short  rate  on  Tuesday  to  4-85^,  thereby  for  the  presen, 
effectually  preventing  further  imports  of  gold.  The  tone,  a  g 
we  write,  is  steady,  but  business  is  very  dull.  Gold  to  the 
amount  of  about  $500,000  arrived  from  Europe  on  Satur 
day,  andasmuch  more  yesterday.  So  far  as  we  have  been  able 
to  learn,  no  further  amount  is  in  transit  except  an  item  of 
about  $500,000,  of  which  £70,000  was  taken  from  the 
Bank  of  England  the  past  week,  as  reported  to  us  by 
private  cable  and  referred  to  above.  It  looks  now  as  if 
we  might  get  quite  an  amount  of  gold  from  Eurrope 
through  the  fall  and  early  winter  months  if  time  money 
continues  to  rule  here  at  present  rates.  The  cotton  crop 
up  to  this  time  promises  to  be  very  large,  and  as  it  is 
unusually  early  and  old  supplies  small  it  ought  to  begin 
to  move  early. 

We  are  very  glad  to  be  able  to  announce  that  the  so- 
called  "  Baltimore  &  Ohio  deal,"  which  has  had  as  many 
lives  as  a  cat,  is  at  length  declared  off  by  Mr.  Garrett,  the 
man  of  all  others  best  able  to  know.  Furthermore,  it  is 
satisfactory  to  have  at  the  same  time  many  of  the  state- 
ments respecting  it  which  have  been  circulated  as  facts, 
pronounced  untrue  by  the  same  good  authority — as  for 
instance  the  report  that  Mr.  Garrett  had  purchased  the 
stock  of  the  Johns  Hopkins  University  on  which  he  had 


an  option,  as  well  as  the  stock  of  other  holders  upon 
which  he  also  had  options  ;  none  of  the  purchases  were 
made,  because  "  circumstances  rendered  it  unnecessary 
"to  close  them."  We  presume  if  all  the  facts  attending 
this  negotiation  were  disclosed  and  all  the  rumors  were  as 
effectually  pricked  as  these  have  been,  an  affair  and  purpose 
of  a  very  different  kind  from  that  which  the  street  has  been 
treated  to,  would  be  revealed.  Still  it  is  an  event  of  happy 
omen  that  the  uncertainty  is  at  an  end,  the  negotiation 
closed,  and  that  the  stock  market  is  relieved  from  its  vary- 
ing influence.  We  never  could  see,  as  latterly  interpreted, 
what  connection  its  success  could  have  with  any  general 
rise  in  values.  Had  it  contemplated  or  covered,  as  was 
originally  supposed,  an  arrangement  among  all  the  trunk 
lines,  there  would  have  been  some  reason  in  that  view. 
But  a  St.  Louis  connection  or  a  Southern  connection  with 
Baltimore  for  Mr.  Garrett's  road,  hardly  justified  the  public 
in  indulging  in  any  very  glowing  hopes.  On  the  other  hand 
the  course  of  the  market  since  the  failure  was  announced, 
shows  in  an  unmistakable  way  what  a  mountain  has  all 
along  been  made  of  a  mole-hill.  Yet  in  the  face  of  this 
experience  rumor  now  has  it  that  som- thing  even 
"  bigger"  is  in  the  wind  ;  the  trunk  lines,  the  Penn- 
sylvania  Railroad,  Mr.  J.  Pierpont  Morgan,  with  Mr. 
Jay  Gould,  are  to  cut  up  and  dissect  the  old  Baltimore  & 
Ohio  corpus,  the  latter  to  take  the  telegraph  portion  and 
the  others  to  sacriSce  themselves  in  the  interest  of  making 
everything  lovely  for  the  speculating  public.  We  cannot 
find,  on  inquiry,  the  least  shadow  oE  a  fact,  to  support  this 
conclusion,  and  besides,  if  Mr.  Garrett  and  his  road  is  to 
be  involved  in  a  lawsuit  as  a  result  of  the  negotiation  just 
closed,  it  wou'd  be  hard  to  see  how  a  new  deal  is  at  the 
moment  imminent.  At  some  period  in  the  future  we  have 
no  doubt  the  Pennsylvania  and  the  Baltimore  &  Ohio  wiU 
act  in  harmony,  and  when  that  situation  is  brought  about, 
it  is  perfectly  natural  that  Mr.  Morgan  should  have  a  hand 
in  it.  It  is,  to  be  sure,  a  condition  which  cannot  be  reached 
without  each  road  sacrificing  something,  for  it  requires 
mutual  concessions;  but  buying  a  railroad  at  a  top  price 
to  be  divided  up  with  Mr.  Gould  hardly  sounds  like  a  truth. 
I(  it  were  selling  a  railroad  at  such  a  figure  that  we  were 
called  on  to  believe,  we  might  not  find  it  so  difficult. 

Riilroad  interests  ought  to  be  benefitted  by  the  decision 
this  week  of  the  Railroad  Commissioners,  settling  so  far 
as  they  are  concerned,  the  vexed  question  between  the 
trunk  lines  and  the  Western  roads  as  to  the  pajmeat  o. 
commissions  on  sale  of  through  passenger  tickets.  These 
commissions,  the  opinion  states,  amounted  to  the  extremely 
large  proportion  of  from  20  to  25  per  cent  of  the  receipts 
from  such  sales,  and  it  was  the  practice  of  paying  that 
large  sum  which  the  trunk  lines  sought  to  break  up  and  |_ 
which  some  of  the  Western  lines  sought  to  perpetuate. 
So  the  latter  applied  to  the  railroad  Board  under  the  Inter- 
state law  to  compel  the  former  to  afford  the  complainants 
equal  facilities  for  receiving,  forwarding  and  delivering 
passengers  that  were  afforded  by  them  to  other  Western 
lines  which  had  agreed  to  abolish  commissions.  On  this 
application  the  decision  is  made — (1)  that  the  Inter-Statf 
law  does  not  make  it  the  duty  of  State  railroads  to  organ-  L 
ize  and  operate  through  lines  of  transportation  consisting  r 
of  roads  owned  by  different  companies,  and  in  the  absence 
of  such  statutory  authority  one  road  can  only  sell  ticket 
and  check  baggage  over  another  railroad  line  bj 
agreement ;  (2)  but  assuming  for  the  sake  of  argument 
that  through  service  was  obligatory  under  the  provision 
of  the  act — that  is  to  say,  that  it  comes  under  the  head 
of  "  facilities,"  to  be  extended  to  every  road,  and  which 
are  required  to  be  equal — assuming  this  the  Commission 
still  holds  that^^the^^trank   lines   could  not  be  forced  to 


1 


July  23,  1887.] 


THE  CHRONICLE. 


97 


grant  the  preeent  demand,  for  it  would  be  perpetuating  a 
practice  of  paying  commissions  which  is  unreasonable  and 
improper,  instead  of  "  reasonable  "  and  proper."  It  now 
remains  for  the  Western  roads,  the  applicants,  it  they 
wish  to  contest  this  conclusion,  to  appeal  to  the  courts, 
■v'lich  we  presume  they  will  do.  It  seems,  however,  a)  if 
'  decision  was  a  sound  one,  and  we  do  not  understand 
why  it  is  not  in  the  interest  of  all  the  roads  to  acquiesce 
in  it. 

As  an  indication  of  the  condition  and  progress  of  one  of 

our  most  important  industries,  the  figures  of  iron  and  steel 

production  in  the  first  half  of  the  current  year,  issued  this 

week  by  the  Iron  k  Steel  Association,  are  very  interesting. 

We   regret    to   say,  however,  that   a  close   study  of   the 

statistics  does  not   bear  out   the  favorable  construction  so 

generally  put  upon  them.     For  a  long  time  each  half  year 

has  shown  an  important  increase   in  production  over  the 

preceding  half  year.     Thus  from  2,150,816  net  tons  in  the 

first  half  of  1885,  the  output  was  increased  in  the  second 

half  of  that  year  to  2,379,053  tons,  then  to  2,954,209  tonS 

in  the  first  half  of  188G,  and  then  to  3,411,119  tons  in  ttie 

last  bak  of  1886.  It  is  desirable  to  know  therefore  whether 

(his  progress  has  continued   in   the  current  year  or  has 

received   a  check.       We   find   that    there   has   been    a 

comparatively    trifling    increase,    the    production    being 

stated   at   3,417,903   tons,  or   but   6,784  tons   in   excess 

of  the  make  for  the  last  half  of  1886.  We  know  of  course 

.  that  the  explanation  offered  is,  that  the  strike  in  the  Con- 

;   aellsville  coke  region   so  reduced  the  supply  of  fuel  that 

luring  May  and  June  a  very   large  number  of  furnaces 

I   were   obliged   to   bank  up   or   blow  out.     Undoubtedly 

:   except  for  that  circumstance   the   production  would  have 

!  been  greatly   increased.     But  we   note  that  the   stocks  in 

'.  makers'  haods,  though  quite  small  (264,717  tons),  were  yet 

12,013  tons  larger  at  the   end  of  the  half  year  than  at  the 

:   beginning.     Hence  if   the   production  had  been  greater, 

:  the  increase  would  have   gone   simply  into  stock,  so  there 

!   is  not  much  satisfaction  to  be   drawn  from  that  featuie. 

;   But    in    addition  it   is   to   be    remembered   that   while 

..   in  the   current    year    there   was   an  increase  in  stock, 

(t, in  the    last    half    of   1886    stocks    were   reduced  from 

470,421  tons  to  252,704  tons,  or  217,717  tons.     Allowing 

1   for  these  changes  in  stocks,  the  consumption   for  the  half 

r,  year  of  1887  was   only  3,405,890    tons,  against  3,628,836 

■   tons  in  the  half  year  ended  December  31.     Tais  indicates 

;   a  falling  off  of  222,946   tons.     Not  only  that,  however, 

3 '  bat  the  decrease  occurs  in   the   face  of   the  fact  that  the 

;  consumption  of  iron  in  the  manufacture  of   rails  has  been 

i  much  heavier,  railroad  building,  as  everybody  knows,  being 

,  very  active.     Tnus  the  production  of  steel  rails  in  the  half 

.  year  of  1887  reached    1,154,193   tons,  against    1,042,452 

tons  in  the  last  half  of  1886  and  707,447  tons  in  the  first 

half.     Taking  the  increase  over  the  December  half-year 

just   as  it  stands,  and  adding  it    to  the   failing   ofE    in 

:  consumption  already   indicated,  we  find    that  outside  of 

:  the  demand   for  iron   for  rails,  there  must  have  been 

i  a    contraction     of     335,407    tons     in     the     consump 

J  tion  of    this    staple.      There    has   meanwhile    been    an 

increase  in  the  importations,  but  even  if  we  allow  250,000 

net  tons  for   this  (the  Bureau  of  Statistics  has  not   yet 

t  itBued  the  figures  for  the  full  half  year),  a  falling  off  of 

:  nearly   100,000  tons  remains.     Some  persons  may  prefer 

.  :to  compare  the  production  of  the  first  half  of  1887  with 

I  idle  first  half  of    1886,  showing  an   addition  of  463,694 

:  tons,  but  as  steel  rails  alone  record  an  increase  of  446,746 

tons,  this   yields  hardly  more  favorable  results  than  the 

.  other  method,  though  here  also  allowance  must  be  made 

•  for  larger  imports.     Iron  is  sometimes  called  the  barom- 

J    ter  of  our  industries.     Perhaps  it  ja  more   correct  to 


regard  it  aa  only  one  of  a  namber  of  iadioatort  that 
muit  all  be  examined  in  order  to  arrive  at  a  oorreot  eali- 
mate  of  the  trade  viluation.  In  this  lente  it  it  Important 
to  note  that  the  iron  statistics  confirm  the  general  impret- 
sion  of  a  less  active  trade  than   in   the  last  half  of  1486. 

The  situation  on  the  Stock  Exchange  hu  nodergon* 
comparatively  little  change  dniiog  the  week  There 
have  been  a  number  of  favorable  developments,  but  they 
have  had  no  effect  apparently  to  increase  tpecalatioo. 
The  disposal  of  the  Baltimore  &  Ohio  matter  removed  an 
element  of  doubt  and  mystery  and  therefore  of  deprea* 
sion.  The  ruling  of  the  Inter-Siate  Commiuion  upon  th« 
qaeation  of  commissions  was  also  a  favorable  feature,  aa  it 
emphasized  the  right  of  railroads  to  conduct  their  own 
affairs.  In  addition  we  have  had  the  announcement 
that  a  majority  of  each  iaane  of  bonds  had  assented  to 
the  Jersey  Central  re-organi/ation  scheme,  thus 
apparently  assuring  the  success  of  the  same, 
while  at  the  same  time  the  Connellaville  coke 
strike  baa  been  finally  settled.  The  war  of  rates  on  Texa* 
business,  which  had  been  waging  for  a  short  time,  has  alio 
been  adjusted.  Railroad  earnings  continue  good,  except 
in  the  case  of  a  few  roads  which  last  year  had  very  heavy 
gains  from  a  large  movement  of  winter  wheat.  General 
trade  remains  fairly  active,  while  as  to  the  crops  and 
drouth,  pretty  general  rains  have  fallen  during  the 
week  in  the  West  and  Northwest.  Money,  too,  is 
easier.  Still  it  seems  almost  impossible  to  galvanize 
the  market  into  life,  and,  what  is  more  important,  in- 
duce outsiders  to  take  hold.  Hence  prices  continue  firm, 
but  tiading  is  limited,  and  fluctuations  are  narrow. 
Western  Union  Telegraph  fluctuated  less  widely  than 
mighth  ave  been  supposed  on  the  collapse  of  the  Balti- 
more &  Ohio  deal,  considering  all  the  talk  that  had  been 
indulged  in  of  the  good  effects  to  it  to  follow  from  such 
deal.  On  Taursday,  after  the  definite  announcement  by 
Mr.  Garrett  that  negotiations  for  the  purchase  of  the 
road  were  ended,  the  stock  opened  about  one  point  off, 
but  subsequently  reacted.  Latterly  there  has  been  a 
repetition  of  the  rumors  of  an  advance  in  cable  ratee. 

The  following  statement  made  up  from  returns  collected 
by  us  shows  the  week's  receipts  and  shipments  of  oarrency 
and  gold  by  the  New  York  banks. 


Wuk  mdinn  Juiv  23,  1887. 


Coxrecoj., 
aoM 


Total  gold  and  lettal  tenders.. 


JUceivtd  by      Shfppfd  hy 
y.  r.  BatiAi.'iV.   T.BanJa. 


ITetlnUrtor 
Mavemsnt. 


*i.sioo,uao 


t«e»,ooi> 


Gala  .   tSM^om 


«1.80O,CI00    I       1088.000 


Omla..    «S31.0aO 


The  above  shows  the  actual  changes  in  tne  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to 
and  from  the  interior.  In  addition  to  that  movement  the 
banks  have  lost  $1,000,000  through  the  operations  of 
the  Sub-Treasury,  and  have  gained  $500,000  by  gold 
imports.  Adding  these  items  to  the  above,  we  have 
the  following,  which  should  indicate  the  total  gain  to  the 
New  York  Clearing  House  banks  of  gold  and  currency 
for  the  week  covered  by  the  bank  statement  to  be  issued 
to-day. 


Wuk  «rkl(fi«  Jxtiu  23, 1887. 


Banks'  Intisrlor  Murement,  asabure 
8db-Treai.  oper.  and  KOld  Imports.. 

Total  «old  and  legal  tamlers  ... 


»l>M.O(M 
S.30U.O0O 


ta.ron.<«w 


Out  0/  Baakt. 


tltt  CTMnatli* 
Bmk  Uuhtiaos. 


t  aiM,a(M 
ii,oori,i>M 


lMtl~      800.1»l) 


pi.MH,um    'Oaln-      H4.000 


Tne  Bauk  of  England  lost  £26,000  oullioa  danng 
the  week.  Tais  represents  the  receipt  of  £3,000  from  th9 
interior  and  the  shipment  of  £34,000  net  abroad.  Tae  Bank 
of  France  gained  2,225,000  franca  gold  and  1,475,000 
francs  silver,  and  the  Bank  of  Germany,  since  the  last 
report,  shows  an  increase  6,100,000  marks.  Tae  folio*, 
iog  indicates  the  amount  of  bullion  in  the  principal  Earo- 
pean  banks  this  week  and  at  the  corresponding  date  last 
year. 
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,Banks  of 


Xhigland..  .. 

France 

Germany*  . . 

Aust.-Huog'y 
Netherlands 
Nat.  Belgium* 
National  Italy 

Tot.  this  week 
Tot.  preT.w'k 


J-,ll2/2l,1887. 

Gold. 

Silver.    1     Total.     || 

£ 

£ 

£ 

«2,420,692 

22,420.698 

48,083,5811 

47,20S,038 

B5,2S9,518 

21,425,869 

19,000,291 

40.43(1.150 

8,813,000 

14,184,000 

20,988,000 

6,098.000 

8.219,000 

13,347.000 

2,447,000 

1,233,000 

3,870,000 

7,001.000 

1,118,000 

8.119,000 

H3,28?,l.il 

90,980,229:204,2e8„'WO  j 

112,89l!,B97 

90,bOO,«O!!  20,i1,»87,29e  1 

July  22, 1886. 


aold. 


£ 

21,102,647 

54,287,855 

20,'62,300 

6,392,000 

6,898,000 

2,027,000 

7,312,000 


118,981,702 
118,837,593 


Stiuer. 
£ 

44,997,157 
16,347,700 
13,594,000 
8,167,000 
1,313,000 
1.407.000 


85.825.857 
,85,550.6;' 


Total. 


£ 
21,103,547 
99,285,013 
38,910,000 
19,9S8,000 
14,885.000 
3,940,0)0 
8.719,000 

204,807.559 
204.408,272 


*  The  dhision  (between  Rold  and  silver)  j^ven  in  our  table  of  com  and 
bullion  in  tlie  Banli  of  Germany  a:irt  the  Bank  of  Belgium  is  made  Irom 
the  ijeht  estimate  we  are  able  to  oi.tain;  inneither  case  is  it  claimed  to  tie 
accurate,  as  those  banks  make  no  distinction  in  their  weekly  report, 
merely  reporting  the  total  gold  and  sliver;  but  we  believe  the  division 
we  make  Is  a  close  approximailou. 

NOTE.— We  receive  the  above  results  weekly  by  cable,  and  while 
not  all  oithfi  date  given  at  the  head  of  the  (olumn,  they  are  the 
returns  issued  nearest  to  that  date— that  is,  the  latest  reported  figures. 

The  Assay  Office  paid  $121,087  througti  the  Sab- 
Treasury  during  the  week  for  domestic  bullion,  and  the 
Assistant  Treasurer  received  the  following  from  the  Cus- 
tom House. 


Duties. 

Consisting  of— 

Date. 

Gold. 

U.S. 

Gold 

Sliver  Oer- 

Notes. 

Oertiflc's. 

ti/icates. 

July  13. 

$374,041  21 

$3,000 

$17,000 

$363,000 

$61,000 

"    16. 

260,393  09 

3,000 

40,000 

178,000 

28,000 

"    li. 

596,503  14 

ti.OOO 

73,000 

462,030 

55,000 

"    19. 

995,111  40 

6,0Ji' 

101,000 

825,000 

60,000 

"    20. 

566,495  74 

4,000 

50,000 

455,000 

53.0O(i 

"    21. 

515,7J1  8i 

2,50J 

43,000 

403,000 

60,000 

Tola). 

$3,298,303  46 

i23.50n 

.t364.000 

$2,536,000 

»317.000 

Included  in  the  above  payments  were  $9,500    in  silver 
com,  ctiieily  standard  dollars. 


CHECKS   AS    CIRCULATION. 

Criticisms  of  our  remarks  last  week  respecting  the  place 
checks  till  as  a  part  of  our  circulation  have  been  numerous. 
Some  seem  to  think  that  they  are  no  substitute  for  the 
ordinary  forms  of  currency,  while  many  claim  that  we 
assigned  them  a  far  too  important  place.  The  subject  is 
an  interesting  one  on  many  accounts,  and  a  fuller  develop, 
ment  than  we  were  able  to  give  it  a  week  ago,  will  be  of 
advantage. 

It  is  hardly  worth  while  to  spend  much  time  proving 
that  checks  perform  the  functions  of  currency  ;  that  when 
they  have  an  actual  deposit  back  of  them  there  is  no  better 
or  safer  vehicle  for  the  interchange  or  transfer  of  property. 
This  is  too  obvious  and  too  generally  admitted  to  need  proof- 
In  fact  we  undertake  to  say  that  they  are  the  best  form 
of  currency  in  existence.  First,  the  condition  that  per- 
mits of  their  being  brought  into  existence  whenever  and 
wherever  wanted  makes  them  the  most  economical  con- 
trivance for  the  purpose  ever  devised  ;  they  cost  nothing, 
for  they  have  no  being  except  when  in  employment, 
whereas  gold  and  convertible  notes  are  or  represent  idle 
capital.  Besides,  notes  or  gold  must  exist  very  largely  in 
excess  of  ordinary  wants  to  be  always  in  sufficient  supply 
everywhere  for  extraordinary  demands  ;  this  is  further 
wasteful,  since  much  of  the  money  the  greater  part  of  the 
time  is  wholly  out  of  use.  Then,  again,  the  creative  and 
re  creative  feature  gives  the  check  a  peculiar  efficiency  en- 
abling it  to  count  in  working  power  many  times  the  same 
amount  of  ordinary  currency  issued  by  the  Government. 
But  finally  what  completes  it  as  a  currency  devict  making 
it  the  most  perfect  imaginable,  is  that  it  goes  out  of  exist- 
ence when  its  work  is  done,  thus   redeeming  itself an 

ahsolute  self  acting  machine  working  without  the  least 
iriction  and  without  any  trouble  or  expense  to  any  one. 

This  brief  summary  as  to  the  special  fitness  of  checks 
as  a  substitute  for  currency,  appears  to  us  also  to  establish 
fully  the  position  we  claimed  for  them  a  week  ago  in  our  enu- 
meration of  the  various  kinds  of  circulation  the  country 
as  33.  It  will  be  remembered  that  we  took  the  total 
•week's  exchanges  of  the  cities  having  Clearing  Houses  as 


a  basis  for  estimating  the  comparative  volume  of  and 
work  done  by  checks.  Those  exchanges  only  cover  371 
cities  out  of  the  580  the  census  of  1880  enumerates,  and  | 
according  to  the  same  census  they  had  but  5,907,262  popu-j 
lation,  against  12,936,110  of  population  the  entire  580i 
contained.  The  weekly  exchanges  of  the  37  cities  foi 
the  six  months  ending  with  July  1  averaged  about 
$1,000,000,000.  If  for  the  i-emainder  of  the  580  cities  wfl: 
were  to  add  to  this  total  an  amount  equal  to  the  propor- 
tion their  population  bears  to  the  population  of  the  3  7  cities,^ 
it  would  bring  the  aggregate  up  to  over  $2,000,000,000. 
This  too  takes  no  account  of  the  very  large  number  of 
other  towns  where  banks  are  situated.  We  have  referred  '■' 
to  only  580  cities  ;  but  according  to  the  detailed  reports 
in  the  Comptroller's  volume  for  18S5  (the  volume  for  1886 
is  not  issued  yet),  there  were  National  Banks  at  1,606 
different  towns  (instead  of  580)  in  the  United  States.  li 
we  had  the  bank  figures  for  to-day  this  number  would  be 
considerably  increased  ;  besides,  even  that  total  makes 
no  note  of  State  banks.  Some  of  these  institutions  are  no 
doubt  small,  doing  but  little  business,  and  yet  where  thert 
are  banks  there  are  deposits,  and  where  there  are  deposits 
there  are  checks  actively  at  work  filling  the  office  and 
affording  the  facilities  for  which,  if  they  did  not  exist. 
other  currency  would  have  to  be  provided. 

A  moment's  consideration  is  at  this  point  important 
respecting  the  feature  that  checks  can   be  made  of  any 
amount  and  at  the  very  hour  needed.     We  have  already 
said  that  that  power  enables  them  to  be  peculiarly  effective 
as  instruments  of  exchange,  and  if  currency  was  required 
to  fill  their  place,  that   is  do   their   work,  many  times  the 
amount  of  the  ordinary  exchanges  would   have  to  be  kept' 
in  circulation   to   have   the   required   aggregate   ready  at 
every  place  where   a   want   may   arise.     Even   though  .i 
town  or  city  may  not  have  use  for  twenty  five  thousau. 
dollars  in  one  item  more  than  once  a  week  throughout  the 
year,  yet   that  amount   of    currency   would   have   to   !•' 
there,  though   the   ordinary  wants   did    not  call   for  o 
half  or  perhaps  a  quarter  of  that   amount.     Consequeir 
in  making  use  of  a  per  capita  comparison  to  test  the  c 
rency  needs  of  a  country  we  must  not  only  include 
estimate  of  the  total   of  the  checks  issued,  but  increase 
the  estimate  of  that  item  largely  above  the  actual  amouni 
issued,  because  of   their  greater  effectiveness.     The  figures 
we   criticised  were  used,  if    for  any  purpose,  to  expn 
such    a    need,   and    our    wisii    was    only   to    make    ; 
comparison  broader  and  truer.     Thus  the  problem  sta; 
in   full   would  be   that   if   France,   substantially  with' 
a   checking  system,    needs   for  instance   fifty-one    doli; 
of    gold,    silver   and  bank  notes  per  head,    how    nv 
does  America  with  banks  everywhere  need  to  be  equn 
well  equipped  for  business  purposes.     Hence  we  repeat, 
the  power  to  create  currency  is  constantly  and  universal!} 
present  in  the  one  case  and  not  in  the  other,  of  couree  t( 
make  the  comparison  accurate  we  should  have  to  estimatt 
that  power,  that  is  the  check  device,  at  a  high  total. 

But  it  may  be   assumed  by   some   that   the  total  ban  >- 
deposits  at  any  one  time   should   be  taken  as  the  limit 
the  check-making  power  and   therefore  as  the  limit  of  l' 
facility.     The  last  point  we  have  dwelt  upon  above  pro\ 
that  the  check  cannot  be  so  circumscribed,  for  the  compa 
son  attempted  is  not  between  the  mere  volumes  of  what  :: 
called  money  which  two  countries  possess,  but  betweec 
facilities  for  making  exchanges.     It  is  much  the  same  a; 
if  one  should  estimate  the  consuming  power  of  a  certa' 
number  of  cotton  spindles; — in  that  case  one  would  ha 
to  consider  not   alone,  or  perhaps   chiefly,  their  numl 
but  in  good  part   their  kind  ;  those  mills  which  have  ke 
their  machinery  well  abreast  of  the  most  advanced  idc. 
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having  a  much  grenter  efflciBTicy  Knd  Tspwjtty.  Itren, 
again,  deposits  are  oonstarttly  thftrtglttf!:  ■hAfuln;  thfty 
belong  to  one  depositor  to diijr,  to  andther  totnorrtyw  afiii 
to  still  a  third  the  ftext  day  anfl  wehpOftseSBor 'has  the 
right  to  and  usos  tho  power  to  chock  against  tliein  in  turn. 
Thtis  through  a  serites  of  days  or  ■*'^ks  thn  tiiWds  of 
di+Terent  sections  of  tMders  in  each  coniiflnfrttyftro  supplied. 
Still,  even  leaving  out  these  considerations  and  taking  the 
total  deposits  as  tho  limit,  the  question  iti^a  What  shall 
we  include  ?  Shall  we  include  only  commercial  Imnks  or 
shall  we  also  inclndo  Savings  Banks,  Life  Tnsurftnco  Com- 
panies,  &c.  According  to  tho  latest  retura  of  tlie  National 
Banks  (May  13)  the  amount  due  depositors  and  bank.s 
agK'rogated  $1,631,,')70,000  at  that  date.  If  to  this  we  a<ia 
similar  returns  of  State  banks  and  trust  companies  (of  which 
the  reports  gathered  by  the  Comptroller  last  year  give  us 
the  latest  available  figures,  being  $584,933,000)  we  reach 
a  total  of  $2,219,508,000  without  any  reference  at  all  to 
tho  savings  banks,  &c  ,— a  result  which  of  itself  fully  bears 
out  our  suggestions  of  last  week. 

A  single  other  thought  should  be  recalled,  as  it  helps  to 
confirm  and  illustrate  the  view  which  has  been  taken. 
We  refer  to  the  figures  collected  by  Mr.  Knox  in  1881, 
then  Comptroller  of  the  Currency,  with  regard  to  the 
kinds  of  cash  which  enter  into  deposits  made  in  United 
^States  national  banks.  His  investigations  were  in 
September  of  that  year,  and,  without  wearying  the 
reader  with  tho  details,  it  is  sufficient  to  say  that 
for  the  whole  country  the  deposits  in  all  the  national 
banks  at  that  time  were  found  to  be  made  only  about 
1^  per  cent  in  coin,  and  4^  per  cent  notes,  while  they 
were  a  little  over  94  per  cent  in  checks.  This  sheds  light 
on  the  whole  inquiry.  It  helps  to  indicate  how  small  a  part 
in  the  country's  exchanges  what  is  called  currency,  plays — 
that  is,  how  small  apparently  is  the  need  for  it.  Here  is 
less  than  G  per  cent  of  notes  and  coin  received  and  de. 
posited  by  all  the  customers  of  the  banks.  In  a'word, 
where  these  institutions  exist  business  methods  seem  to  be 
fio  controlled  by  the  facilities  they  afford  that  transactions 
are  conducted  almost  wholly  by  moans  of  transfers  of  de" 
posits.  How  conclusive  this  is  of  the  fact  we^havo  been 
contending  for.  It  goes  even  further,  for  it  proves  that 
outside  of  the  sections  where  there  are  no  banks,  internal 
commerce  has  little  real  use  for  coin  or  notes  other  tlian 
in  very  small  retail  opdrations,  except  what  banks  hold 
to  ensure  the   convertibility  of  deposits. 
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^^  '*^,^"  Tiwf— r  iinm  for  M^f  of~fi,»M;«f 2, 

*!!^?*^^.'!ll"^"*'!^*^^***'^ ''''*''  '^t'^'^  ^of  April,  lii 
•«I<W">»Wfll,-"ratt'  HNB^  |Mh  for  Mhy  hi  7r,  p«r  omt, 

^prlT«#«8■rt«y»)|«frt,at.    What  in«iwr<li« 
r  *'''^»«''rtHty«lrt^tllinHd!l»Hl*  .(rnialfcr 

L'  s;  that  i!^ W!)'U|f\|«fttt'rt|f !,««», WVinm«fc. 

in  April  was  inHdfe  o»»n  iTfcr«L-w  •ntr>^r  ff>ytr  mWiona  in 
gross,  the  l!2,3.V^4M^«|fei^itftiw»^|(|~tt'  Way  has  \^n 
raAAe<,n&ninCtoiatrm^/afff»,imft^nk''p^f  Stated  in 
another  way,  a  12  J  per  cent  %iMMM  m  gross  in  May  baa 
been  followed  hyw^itfernKmiii  iMnaso  in  net,  while  in 
April  a  15  per  cent  increase  in  gross  wa.s  followed  by  an 
improvement  of  only  20  per  cent  in  the  net.  It  will  be 
noticed,  too,  that  the  porcentggB  of  increase  for  May  ia 
almost  as  large  as  it  is  for  ttie  Ave  months,  being  in  the 
one  case  25  per  cent  and  in  the  other  not  quite  37  per 
cent.  It  will  be  interesting  at  this  point  to  compare 
the  May  results  wiUi  the  resulU  for  all  of  the  months 
preceding. 


Onm.Mmmtngt. 


IncrtoM. 


t  «        I 


Jan.  (51  roads) 
Feb.  (57  roads. 
M'cb(58road^ 

April  (59  roads; ........ 

May  (5Sroi«(l9),33,53e,«'2i!i8,e34,> 


ITHM^rmtnif. 


ma.    I  /•< 
4.mo.»M't.s3tAr) 

7,»a<.W4  14.'i..<M« 
S,(M7.83ril,90».41B 
fl.S  9,IIM  l.gl.1,«i 


NET  EARNINGS  IN  MA  T. 

The  May  statement  of  net  earnings  is  much  more  satis" 
factory  than  was  that  for  April.  Not  that  the  latter  did 
not  make  a  favorable  showing,  for  there  was  an  increase 
of  $1,813,625,  or  20  per  cent,  on  the  fifty-nine  roads 
Embraced  in  our  exhibit.  But  the  increase  then  came  in 
very  great  part  from  special  sections  ;  in  fact  was  in  large 
degr,ee  made  up  by  a  few  special  companies,  wJiile  quite  a 
number  of  tho  remaiaing  roads  showed  disappointing 
results,  which  latter  indeed  was  a  characteristic  common 
to  several  w>Uole  groups  and  sections.  Now  for  May  the 
increase  is  much  more  evenly  distributed,  and  while  of 
course  thei"e  are  a  few  individual  roads  with  poor  results 
I  he  improvement  as  a  rule  is  quite  general  and  extends 
to  nearly  all  groups,  classes  and  sections.  Hero  is  a  sum- 
mary for  !May  and  the  five  months. 


Gro.s^oarn'ft 
Oper.  ezp... 

Net  earn'a 


Honfh  of  May. 


Jan.  1  to  May  31. 
(5tf  rnatU.) 


1887. 


82.'9«,452 
iiO,lil5,Ul4J 

ll.a81.»3B; 


1888. 


t 

in,r,»^,iW2 


tf.<4i!,0lB 


li.cur  Uec.\      1887. 

»      I      T" 

-fS,'"-!!!  ,.|»4 '  I52,r«5.84n 
+I,:«2,'i7a  li)r,vio,l.s9 


+i,slS9,-i^i\  ai,315.20l|  «0.««9.8«l'-HO.BIIi 


The  roads  embraced  in  this  exhibit  are  substantially  the 
same  in  all  the  months.  Hence  it  is  noteworthy  that  as 
regards  the  gross  earnings  both  the  amount  and  ratio  of 
gain  for  May  should  be  smaller  than  in  any  other  month 
this  year  except  February,  when  bad  weather  interfered 
with  railroad  operations,  while  as  regards  the  net  the  May 
increase  is  better  than  in  either  February  or  April.  In 
January  and  March  of  course  we  had  much  larger  ratios 
of  increase  in  the  net,  but  the  result  in  these  months  was 
exceptional,  favorable  weather  as  contrasted  with  bad 
weather  last  year  having  made  the  increase  extraordinarily 
large  in  January,  and  the  going  into  effect  of  the  Inter- 
State  law  in  April  having  greatly  increased  traffic  in  the 
month  preceding  in  anticipation  of  that  event  But  the 
most  significant  feature  is,  that  in  no  month  this  year  was 
so  large  a  proportion  of  the  addition  to  gross  carried  over 
to  the  net.  In  January  tho  increase  in  the  net  formed 
just  about  60  per  cent  of  the  increase  in  the  gross;  in  all 
the  other  months  it  was  much  less;  now  for  May  it  is  about 
64  per  cent.  In  brief,  then,  though  in  some  of  the  other 
months  the  improvement  in  the  net  was  larger  relatively 
and  absolutely,  yet  bearing  in  mind  the  difference  in  con- 
ditions and  circumstances  May  makes  about  as  good  a 
showing  as  any  month  this  year. 

One  reason  for  the  more  favorable  exhibit  is  found  in 
the  circumstance  that  expenditures  for  renewals  and  bet- 
terments seem  to  have  played  a  much  less  prominent  part. 
In  April  it  was  noted  that  while  only  six  of  the  fifty-nine 
roads  reporting,  showed  a  decrease  in  the  gross,  no  leas 
than  seventeen  showed  a  decrease  in  the  net.  In  May, 
with  six  roads  showing  a  decrease  in  gross,  the  num- 
ber of  decreases  in  the  net  is  but  ten.  Quite  a  number  of 
companies  have  changed  their  results  greatly  for  the  bet- 
ter, while  others  show  a  mucili  lai^or  degree  of  improve- 
ment. .  Among  the  more  prominent  companies  of  this  kind 
.may  be  mentioned  the  Tennsylvauia  and  the  Southern 
Pacific.  The  Pennsylvania  in  .Ipril  increased  its  not  only 
$30,0d0,  but  in  M»iy  over  jnjSOO"),  while  the  Soutliem 
Pacific  system  had  only  $27,000  iaccaf,  but  now  has 
$256,000.  The  Erie  also  has  a  nuvh  Lir^.ror  gain,  as  have 
tho  Chicago  St.  liouis  &  Pittsbur;^  and  V.m  Grand  Rapida 
+*»'"''^   &  Indiana.    The  Canadian  Pacific,  whi';h  In  April  had  a 


I  tic.  or  Dec 

i 


+9,858.1 


^ '  heavy  loss,  now  has  a  small  gain.    The  Oregon  Improve- 
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ment  company  recorded  considerable  increase  in  April 
but  now  has  stiU  more.  The  Oregon  Navigation  and  the 
Northern  Pacific,  on  the  other  hand,  show  less  satisfactorily 
for  May,  after  having  done  well  in  April.  But  without 
going  into  any  further  details,  we  will  present  the  following 
table  in  our  usual  form,  the  roads  reporting  being  arranged 
in  groups  or  classes  according  to  location  or  kinds  of  traffic, 
and  the  number  contained  in  each  group  being  designated 
by  the  figures  in  parenthesis. 

OB088  AND  NET  EABNtNOS. 


GrOM  Eamini$. 

Xet  Barninof. 

May. 

1887. 

1888. 

1887. 

1886. 

Inc.  or  Dec. 

$ 

t 

t 

t 

« 

P.O 

Trunk  Unw (7) 

9,410,«S0 

8,404.126 

3,351,187 

2,772,290 

+578,847 

21 

Utddle  WesterD(8) 

1,681 ,066 

1,437,331 

414.297 

243,481 

+170.818 

2.578,»B1 

2,850,992 

839,169 

866,972 

+7<!,197 

« 

W'»t  of  Mlss'urt(4) 

2.314,»48 

1,889,940 

940,171 

74S,312 

+194,K6S) 

26 

Pacific  S7St'ms(12) 

(1,834.710 

7,423,945 

3,358,413 

3,017,095 

+341,318 

11 

Southern  r'd!i..(lS) 

S,?0«.077 

2.til9.6«2 

985,281 

791,430 

+190,831 

21 

Coa)  coiiipaiile9(4) 

8,884,701 

3,808.442 

1,894,859 

681,782 

+631,077 

96 

BMtern  oo's — (5) 

650,977 

682,114 

214,373 

142,*S8 

+71,688     60 

Uexlcanrood  ..(1) 

384.743 

318,403 

183,758 

97,989 

+86,789'    87 

Total,  58  roade 

82,S9e,4B2 

2j,934,9i>8 

11,681,438 

9,342,018 

+2,339,422     25 

Jan.  1  to  May  31. 

Trunk  lines.. ...(7) 

42.887,895 

38,407,180 

18,304,i03 

11,37R.228 

+1,938,075     17 

Middle  WestemiS) 

7,818,481 

6,889,960 

2,316,»43 

1,426,1»6 

+890,748     62 

Northwestern.  .(4) 

lS,8.)3,'il9    11.126,109 

6,655,f0? 

4,322,003 

+1,333,004     .',0 

W'«t  of  Ml8^'urU4) 

11,269,262      8,850,188 

4,836,231 

3,31)5,314 

+1,440,887     42 

Pa<!lflo8y»fni8(13) 

35.819.725    31,513.878 

11,748,«68 

11,333,169 

+415,799      4 

Sonthern  r'dB..(l3) 

18.103,S79    15,212,991 

5,876,878 

4,636,719 

+1,220,159     26 

Coal  companlesiS) 

18,493,847    15.708,238 

6,867,093 

2,788,387 

+3,078,728  110 

Bast«rn  go's — (5) 

2,873,824      2.596.W1 

78r,3S8 

61.3,178 

+91.210.  13 

Mexican  road..(l) 

1.967,40S!     1,S68.502 

g2J,390 

508.078 

+414,312|    81 

Total,  88  roads 

162.555,340  131.881,377 

51,315,201 

40,49».2«1 

+10,815,9i0 

27 

KoTB.— Included  under  the  head  of— 

Tnmt  I*i<»— The  Brie,  the  Cleveland  Col.  CIn.  &  Ind.,  the  Ohio  4  Miss.,  the 
Penn.  and  the  Gr.  Trunk  of  Canada,  Chic.  &  (Jr.  Trunk  and  uetroit  G.  U.  X  M. 

Middle  Western— The  Chic.  St.  Louis  &  Pitts.,  Oin.  Ind.  St.  h.  &  C,  Pet.  Bay 
CitT  «  Alpena, '.rand  Rap  &  Ind.,  Tiil.  &  Ohio  Cent.,  Cairo  Via.  &,  C,  Cleveiana 
i  Ointon  and  Wabash  east  of  jaissi^slppi.  , 

Northwestern— The  BfirU'^g\on  &  Qiiincy,  Burlington  Cedar  Bap.  &  Northern 
Mlnoeapolls  4  St.  Louis  and  Minn.  &  Nortowestern. 

ItWeit  of  z:ie$ouri—Tbe  Denver  &  Klo  Grande,  Denv.  *  Rio  Grande  West.,  St. 
Joseph  «  Gr.  Island  and  Atch.  T.  A  8.  Fe. 

Pacific  fi(u»teTnj»— The  six  southern  Pacific  roads  and  the  Union  Pac,  Northern 
Pac.,  Can.  Pac.  Orejron  Imp.  i  o.,    'repon  Uy.  A  Nav.  C>i.  and  Caltf.  Southern. 

Soitthem  Rrtflfis— The  Louis.  &  Nash.,  f^entral  of  UooTKJa,  Ches.  &  O  ,  rhes.  O. 
&  8.  W.,  Bill.  Lex.  &  B.  8.,  Kast  Tenn.  Va.  &  Ga.,  Nash.  C.  &  SI.  L.ini.>.  N  rfolk 
tt  WHS'ern,  I  ouist^.  N.  O.  &  Tex.,  Menipl>i3  &  Charleston.  Sheu.  Valley,  Fort 
Worth  &  Denver  City  and  Cape  Fear  A  Yad.  Valley. 

Cool  ComponifS— The  Phils.  A  llpadlng  UK.,  P.  4R.  Coal  tc  Iron  Co..  BnfT.  N.  Y. 
A  Prilla.  a  d  Northern  Central,  and  for  the  five  mi^nths  the  same  roads  together 
wilh  N.  Y.  8u  q.  &  Western. 

BrtstcmCompamw—TheBai'lmore  &  Potomac.  N.Y.  Ontario  &  Western,  West 
Jersey,  Caojdeu  &  Atlantic  and  Kome  Wat.  X  ugden^burg. 

Mexican  itoada-^The  Mexican  Central. 

As  in  Other  months,  the  coal  roads  furnish  a  large  share 
of  the  gain,  but  not  to  the  same  preponderating  extent  as 
before,  and  in  ratio  of  increase  there  are  at  least  two  other 
sections  that  do  not  fall  far  behind  them.  Thus  the  Mid- 
dle Western  lines  have  increased  their  net  of  last  year  70 
per  cent,  and  the  Eastern  companies  theirs  50  per  cent. 
These  latter  in  April  had  only  3  per  cent  increase.  The 
improved  result  now  is  due  to  better  returns  by  the 
Baltimore  &  Potomac,  the  Camden  &  Atlantic,  and  the 
"West  Jersey.  The  Middle  Western  comprise  such  lines  as 
the  Chicago  St.  Louis  &  Pittsburg,  the  Cincinnati  Indian- 
apolis St.  Louis  &  Chicago,  the  Grand  Rapids  &  Indiana, 
the  Wabash  east  of  the  Mississippi,  and  we  have  frequently 
called  attention  to  the  excellent  statements  as  a  rule  that 
come  from  this  class  and  section.  The  Trunk  lines  show 
21  per  cent  increase,  against  only  7  per  cent  in  April,  the 
reason  being  the  heavier  gains  by  the  Erie  and  Penusyl 
vania.  The  Pacific  systems  have  11  per  cent  increase 
against  only  4  per  cent,  owing  chiefly  to  better  results  by 
the  Southern  and  Canadian  Pacific;  The  roads  west  of  the 
Missouri  River  have  a  somewhat  diminished  percentage  of 
gain  ;  the  Denver  &  Rio  Grande  as  well  as  the  Atchison  con- 
tributea  to  the  increase  this  time  (the,  former  had  a  loss  in 
April),  though  the  gain  in  the  Atchison  is  not  as  heavy  as 
a  mouth  ago  ;  the  Rio  Grande  Western  and  the  St.  Joseph 
&  Grand  Island  on  the  other  hand  both  again  record  a 
falling  og  in  net.  As  on  previous  occasions,  the  poorest 
result  as  a  whole  comes  from  Northwestern  roads,  wliich 


have  a  gain  of  only  8  per  cent.    Even  this  gain  comes    should  be  said  is  the  heaviest  since  1881 


entirely  from  the  Burlington  &  Quincy  and  the  Minnesota. 
&  Northwestern,  the  Burlington  Cedar  Rapids  &  North , 
em  and  the  Minneapolis  &  St.  Louis  reporting  diminishedj* 
net.  I 

The  roads  in  the  Southern  section  show  the  same  steady! 
gains  as  heretofore.     The  percentage  is  not  as  large  as  in" 
some  of  the  other  sections,  but  considering  the  number  oj 
roads  included,  the  uniformity  and  evenness  of  the  gain,  and 
the  regular  way  in  which  it  is  maintained  month  after  month 
we  think  it  may  fairly  be  claimed  that  these  roads  are 
doing  as  well  as  any.     Of  the  thirteen  roads   embraced 
under  that  head,  only  one — the  Mempliis  &  Charleston — 
records  diminished  net  for  the  five  months,  and  only  two, 
namely  the   Memphis    &  Charleston  and  the   Central  of 
Georgia,  show  diminished  net  for  May.     The  Memphis  & 
Charleston  has  been  spending  large  amounts  for  renewals  > 
and  betterments,  which  accounts  for  its  loss,  while  the  fall- 
ing off  on  the  Central  of  Georgia  in  May  is  probably  owing,! 
in  good  part  to  a  diminished  cotton  traffic,  as  the  falling 
off  extends  to  both  gross  and  net. 


GRAIN  DELIVERIES  AT  KEW    YORK  BY 
RAILROAD  AND  CANAL. 

The  proportion  of  the  grain  deliveries  at  New  York, 
coming  by  canal  and  by  each  of  the  rail  routes,  is  alsvays 
a  matter  of  considerable  interest,  and  this  week  the' 
figures  for  the  month  of  June  have  been  made  up^ 
enabling  us  to  aggregate  the  results  for  the  half  year. 
We  have  given  the  totals  from  month  to  month,  but  of 
course  the  results  for  the  half  year  possess  increased 
value.  Covering  as  they  do  a  longer  period  of  time, 
the  comparison  may  be  supposed  to  be  influenced  only 
slightly  by  circumstances  of  a  temporary  or  transient 
nature.  For  June  circumstances  invest  the  results  with 
special  importance,  so  before  dwelling  upon  the  figures 
for  the  half  year,  we  will  briefly  refer  to  the  exhibit  for 
the  month. 

The  collapse  of  the  wheat  corner  in  Chicago  tended  to 
make  the  receipts  here  unusually  large  during  the  latter 
part  of  June,  and  even  while  the  corner  was  in  progresa 
the  tendency  was  somewhat  in  the  same  direction,  for  the> 
energies  of  the  parties  manipulating  it  were  bent  to  keepi 
as  much  wheat  out  of  Chicago  as  possible,  and  thus  no 
doubt  some  of  the  supplies  found  their  way  to  New  York. 
It  IS  not  surprising  therefore  to  find  that  the  total  of  the 
grain  receipts  of  all  kinds  during  the  month  reached 
1,683,062  bushels  more  than  in  the  same  month  last  year, 
and  that  the  whole  of  this  increase,  and  more,  is  found  in 
the  item  of  wheat,  the  deliveries  of  which  aggregated 
6,785,260  bushels,  against  only  4,932,212  bushels  last  year. 
The  flour  receipts  fell  oflf,  the  equivalent  of  only  1,755,540 
bushels  having  been  received,  against  2,2S0,955  bushels.  At 
the  other  Atlantic  ports — Boston,  Puiladelphia  and  Balti- 
more — not  only  the  wheat  receipts,  but  the  flour  receiptli 
also,  increased ;  but,  on  the  other  hand,  there  was  a  heavy 
contraction  in  oats  and  corn,  leaving  the  total  grain  move- 
ment  at  the  three  ports  almost  precisely  the  same  as  in 
Jane,  1886,  while  at  New  York  corn  and  oats  show  gains, 
as  do  most  of  the  minor  cereals  also.  It  is  significant  of 
the  prominent  part  flayed  by  the  wheat  shipments  in  i 
total,  that  out  of  14,140,784  bushels  altogether  received 
at  New  York,  8,540,800  bushels  should  have  been  com- 
posed of  flour  and  wheat.  But  let  us  see  how  much  of 
this  total  of  fourteen  million  bushels  was  contributed  by 
the  canal  and  each  of  the  five  trunk  lines.  Here  is  a 
table  giving  this  information  for  the  present  year,  as  well 
as  the  five  years  preceding.     The   aggregate    for  1887  it 
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Junt. 


..  V. Coot...biub. 

rercent. 
-i^ bush 

Poroent. 
'onn87)T'H..bush. 

I'or  cent. 
'I.  L.  A  W..buah. 

Percent. 
•  'ntShoro..bn8h. 

Per  cent, 
irlonsRRa.bush. 

Per  cent. 

ToUlRR..bush. 

Per  cent. 

River  &  coBstw.bii. 

Percent. 

>nii] buah. 

Per  cent. 

Totnl  all  ...bUDli. 


IBST. 


«.ooe,SM 

1.918.8S7 

I8'S3 

S(M,U7 

s-n 

348,101 
»U 

TTO.SOS 
6'&1 

«l7.n«) 
4-ft8 


a,e46,ooo 

41-00 

ou.oisl 

0-70  I 


e,oji,&8» 

48-4i 

109,048 

I-BT 


7,893.7001  «,830,660 
lit  30  ;        BO-UI 


14,140,18«  1»,4S7,'«8 


188S. 


1,578, 4fiO 

8.887.488 

18'(H 

18-17 

8,ak8,87n 

1.878,884 

16-83 

11-88 

5X8,071 

1.008,888 

4-1)8 

818 

800347 

877,878 

4-oe 

stw 

879,318 

■179,668 

S-4S 

8-36 

879,403 

66,717 

B-4S 

084 

6,87«,»M 

SI -81 

SS0,(«1 

8-00 

5,783,400 

4tl70 


111,886,878 


1884, 


8,888.480 

81-80 

8,463.973 

93-et 

770,741 

789 

487,748 

4-67 


001,781 
8-64 


e,84«,e<V7 

03-64 

lOS.OMO 

1-04 
8,476.3  « 
3.S-34 


10.431.998 


1883. 


l,S('8.ai6 

18-78 

l,6;3.330 

18-88 

9ll,7M 

8-33 

834,617 

8-I8 


4«,90<l 
0-40 


1888. 


3,486,7»« 
SO-W 

I.ISHl.a3.1 
17-18 

1,G74.6<N 
17-07 


81,833 
0-81 


4370.864    8,077,047 


89 '94 

343.047 

8-18 

8,8.11.910 

B«-»3 


10,»t»,e81 


81-58 

86-4.071 

400 

8,177.7^7 

31- IS 


9.814..')SH 


Ni)TK.— rn  tlio  al>ove  table  flour  lias  hpen  rndufiort  to  (^rnlu  ou  tlio  lia»l  • 
or  4ic   !,n~;i,  !h  to  »  barrel,  and  no  distlnotlon    madi:  In    the  wolitliln 
-J    or  tilt- diM,  iviu  kludt)  of  busliulg,  all  butuK  added  toKetliur  ou  tlieeuiuo 
ba6j8. 

From  this  we  see  that  the  canal  brought  in  a  larg  er 
amount  than  in  any  other  of  the  years  given,  its  deliv 
'  eries  being  7,395,700  bushels,  or  62-30  per  cent  of  the 
whole.  Last  year  the  proportion  was  only  5001  per 
cent,  and  the  increase  now  is  the  more  noteworthy  th  at 
in  1886  the  25  cent  rail  rate  from  Chicago  to  New  York 
I  was  well  maintained,  while  in  the  present  year  it  was 
•lightly  shaded  towards  the  close  of  the  month.  It 
ahould  perhaps  be  stated  that  the  gain  on  the  canal 
■comes  almost  entirely  from  a  larger  oats  and  corn  move  • 
ment,  the  increase  in  wheat  having  gone  to  the  railroads. 
The  latter,  as  a  whole,  carried  more  grain  in  amount  than 

}»  year  ago,  but  of  course  less  in  proportion.  The  Erie 
■carried  less  both  in  amount  and  ratio,  so  that  instead  of 
being  first  as  in  1886,  it  is  now  second,  the  Central  taking 
the  first  place  again.  The  Lackawanna  has  lost  quite 
heavily,  while  the  Pennsylvania  has  recovered  some  of  its 
last  year's  decline. 

As  already  said,  however,  the  figures  for  the  half-year 

have  a  much  greater  value  and  significance  in  such  a  com- 

'  parison.     Accordingly  we  give  the  following  summary  of 

the  deliveries  in  amount  and  percentage  for  the  first  six 

months  of  each  year  since  1881. 

RECEIPTS  OF  GRAXX  AT  NEW  TORK  BY  ROUTES  JAN.  I  TO  JUNB  30. 


Jan.  1  to 

1887. 

1388. 

1886. 

1884. 

1883. 

1882. 

June  30. 

Btulula. 

Bushels. 

Buiheli. 

Biahelt. 

Biuhtlt. 

Buihtll. 

N.  T.  Cent.  . 

12,60'i.lll 

13,107.842 

18,473.828 

15,135.985 

18,24«,»76 

16,103.971 

Per  ct. 

23-37 

24-97 

32-24 

35-81 

34-89 

39-22 

Rrle 

ll.436.ltS4 

10,005,336 

11,974.012 

9.810,477 

13,172.055 

9,5«7,150 

Per  ct. 

21^21 

20-77 

20-e9 

23-21 

25-04 

83-29 

PenoeylT'a.. 

4,533..T02 

■1,498.916 

8,438,<Jt)3 

4,239.886 

6,186.901 

5,145,220 

Perct. 

8-41 

8-57 

14-78 

10-03 

11--2 

12-53 

DeLL.&W. 

2,810.109 

8.097,800 

3,800,088 

2,476,851 

2,595,359 

Per  ct 

5"il 

n-di 

8-63 

6-8« 

4-94 

West  Shore. 

5,590,043 

3,115.819 

5,847316 

Per  ct. 

10-37 

5-93 

10-80 

Tar'us  Itits.. 

4,542,651) 

3,173,1481        474,807 

2,492,177 

372,768 

863.028 

Perct- 

8-43 

604 
40,898.861 

0-83 

5-90 

0-71 

0-87 

Total  RRs. 

41,515.77» 

49,007,454 

S4.lB6.6l; 

40,554.050 

31.175.267 

Perot. 

77  00 

77-90     1         85-88 

80-81 

77-10 

75-91 

BiT.A  coast,. 

6is,aia 

872.509!     1,802,803 

1,277.652 

2,027,819 

l,8e«.144 

Per  ct. 

1-14 

l-6tl     1         a- 10 

3-08 

3-f5 

3-33 

Ctoal 

II,784,D00 

10,728.0:0 

7,098.854 

6,8«,868 

10,023,«20 

8.J26,801 

Perot. 

21-86 

20-44 

12-38 

16-17 

19-08 

WW 

Total  all... 

53,915.8041 

3-i,4k6,42      57,306,!)6l 

48,28.M36 

52,104,80- 

41,070,212 

This  shows  no  material  change  as  compared  with  last 
year,  except  in  two  cases,  to  which  we  shall  presently 
advert.  The  total  receipts  are  about  1,400,000  bushels 
greater  than  in  1886,  but  over  1,000,000  bushels  of  this  has 
been  absorbed  by  the  canal.  The  latter  of  course  does 
not  count  in  the  movement  during  the  winter  months,  so 
its  proportion  of  the  whole  is  much  smaller  than  for 
June ;  but  it  has  a  heavier  ratio  than  in  the  half 
year  of  1886,  the  percentage  being  21-86  now,  against 
20  44  per  cent  then.  The  total  rail  movement  doe» 
not  differ  much  from  last  year  either  in  amount  or 
ratio,  the  figures  being  41,515,778  bushels  or  77  per  cent. 


for  1887,  and  40,898,861  or  77-90  p«r  o«ot,  for  1886;  bat 
there  are  two  cases  of  individual  roadi,  aa  alrwdy  said, 
where  the  changes  are  important.     ThoM  are  the  Ltoka. 
wanna  and  the  West  Shore.     The  former  brought  in  only 
5-21  per  cent  of  the  whole,  or  2,810,109  buabeli,  thia  year, 
against  11  62  per  cent  or  0,097.800  buahela  laat  year.  The 
West  Shore  on    the   other  band   increased  its  total  from 
3,116,819  bushels  to  5,590,943   bushels,  and  iu  ratio  from 
3-93  per  cent  to  10  37  per  cent.     The  inference  fromtbes* 
ri^sults  is,  that  the  West  SQore  is  greatly  airengtbened  by 
its  alliance  with    the   New   York   Central,  while  on  the 
other  hand  the  Liokawanna  in  an  oven  competition  with 
tbe  other  lines  can  not   do  as  well  as  in  a  period  of  unset- 
tled rates  and   general  demoralization.     It  is  noteworthy, 
too,  that  while  the  West  Stiore  has  gained  so  largely,  the 
Central  itself  has  lost  but  slightly,  its  proportion  standing 
at   23-37  per   cent   in  1887  and    24  97    per   cent  in  1886. 
With  regard  to  the  various  roads,  the  Lehigh  Valley  bar* 
iog  continued  very  active,  these  have  increased  their  ratio 
from  604  per  cent  to  8  43  per  cent.     Extending  the  com- 
parison further  back  to  some  of  the  earlier  years,  we  find 
that  the  Pennsylvania  has   suffered  a  considerable  reduc- 
tion of  its  percentage,  having  for  1837  the  smallest  ratio 
of  any  of  ttie  years  given;  the  Central   and  the  Brie  also 
show   the  effects  of     the  .  building     of    the   new  lines, 
though  perbaps   less    than  might  be  supposed.     The  Oen* 
tral  taken  by  itself   of  course  exhibits  a  heavy  reduction, 
but  if  we  include  the  West   Shore,  which  now  forms  part 
of  the  same  system,  the  result  is  different.     For  1887  the 
two  together  have  33-74  per  cent  of  the  whole,  while  last 
year  they  had  30  90  per  cent.     In  1885  the  Central  alone 
had  32  24  per  cent,  in    1884   35-81    per  cent,  and  in  1883 
34-69.     In  1882   tbe  percentage  was  39  22,  but  that  was 
before  the  Lackawanna  had  become  a  factor  in  the  situa- 
tion.    The  Erie's  ratio  stands  at   21-21  per  cent  for  1887, 
20-77  per  cent  for  1886,  20  89   for   1885,  23-21  for  1884, 
2504  for  1883,  and  23-29  for  1882. 

A  word  now  as  to  the  earnings  from  this  traffic.  Of 
course  they  are  greater  than  in  1885;  tbe  deliveries  are 
not  as  large  as  then,  but  rates  were  much  higher,  the 
first  six  months  of  1885  having  been  a  period  of  great 
demoralization  in  trunk-line  affairs.  As  compared  with 
1886,  however,  the  revenue  ^shows  a  contraction.  This  is 
owing  first  to  the  fact  that  leaving  out  the  various  roads  t 
which  have  a  heavy  increase,  the  amount  brought  in  by 
the  five  leading  trunk  lines  was  not  as  large  as  in  the  six 
months  of  1886,  and  secondly,  rates  were  maintained  at 
full  figures  last  year,  while  this  year  for  a  good  part  of 
the  time  they  were  not.  Making  our  calculations  in  the 
usual  way,  the  following  shows  approximately  tbe  revenue 
to  each  of  the  five  lines.  We  should  say  that  for  June 
we  have  figured  on  the  basis  of  24  cents  per  100  lbs.  aa 
the  a''erage  rate  from  Chicago  to  New  York.  The  25 
cent  o£5cial  tariff  was  quoted  till  about  the  20th  of  the 
month,  when  there  was  a  drop  to  23^  cents. 

APPROXUIATB  EARNINGS  FROM  THBOUOB  GRAIN  TOlflCAOB. 


Juns. 

Jan.  I  (a  Junt  80. 

1887.    1     1888. 

1885. 

18S7. 

* 
714,000 

6ao.<iao 

851,000 
ISV.OUU 

3i8,e>io 

2,101.000 

ISlM. 

( 

796.000 
8(16,000 

I88B, 

(few  York  Central 

Brie 

* 

113.000 
103.0ti0 

t 

09.000 
127,000 

« 
87.000 
56,000 
80.000 
lUWO 
83.0011 

lt0,00t 

« 

TSIOOO 
486.000 

47.000 

38.000 

375,000 

888.000 

Del.  Lack,  ft  West. 

West  Shore 

18.000 
42.000 

32&.oao 

32.000 
48,000 

336,000 

371.000     I»8.000 
198,000    «9i>,oao 

Total 

i^.ooa,tJS»m 

The  chief  feature  of  interest  in  this  table  is  that  it 
shows  that  against  $371,000  earned  by  the  Lto  awaana 
from  this  grain  trafHo  in  the  six  months  of  1886,  the 
earnings  in  the  present  year  were  only  $159,00d,  a  falling 
off  of  $212,000.     The  West  Shore,  on   the  other  hand 
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increased  its  total  from  $192,000  to  $318,000,  or  $126,000. 
The  other  roads  show  but  slight  changes.  For  the  month 
the  Erie  and  the  Lickawanna  exhibit  a  diminished  rev- 
enue, while  the  New  York  Central  and  the  Pennsylvania 
record  an  increase. 


WEEKLY  RAILROAD  EARNINGS. 
There  is  no  change  in  the  character  of  the  reports  of  earn- 
ings. A  few  of  the  roads  in  the  winter-wheat  belt  show  a 
falling  off  for  the  second  week,  but  this  is  natural  in  view  of 
the  very  heavy  gains  a  year  ago  on  account  of  the  large 
movement  of  wheat.  Notwithstanding  this  decrease,  however, 
there  is  an  increase  on  fifty-four  roads  of  12'83  per  cent. 


2rJ  week  of  Julij. 


1S87. 


BnffaloN.  Y.  iPhUft.... 
Builalo  Roch.  &PitMB... 
Culru  Vlnci-nuf8  <!:  CUx-. 

Canadian  Faciflo 

Cbica^o  &  Atlai.tio 

Chicago  li.  Kast.  Illinois.. 
Chicago  Mil    &.  St.  Paul.. 

Cfllcago  &.  West  Mich 

Cin.  lud.  St.  L.  &  Chic  ... 
Cincinnati  Jack.  &  Mack. 
Clo.  KicUiuonrt  &  Ft.  W.. 
Ciucitnati  Wash.  &  Bait. 
Cieve  and  Akron  »feCul... 

CleTcland  &  Marotia 

Col.  &  Cin.  Multaud 

Dayton  Fort  W.  &  C 

Denver  &Klo  Grande 

Det.  Lansinp  &  Noi  thei  n. 
Kvansville  ife  ImUa'polis. 
Evansville  &  icrrcH — 
Flint  &  Pere  Marquette.. 
Ft.  Worth  &  Ueuv.  City.. 

Grand  Kapids  &.  Ind 

Ind.  Bluoui.  &  WeBtcm.. 

Kinj;8ton  it  Pembroke 

Keokuk  &  Western 

Lakeli^rle  &  Western 

Lons  Island 

Louisv.  EvantT.  &St.  L.. 

Louisville  &  Nashvillti 

Louisville  N.  Alb.  &  Chic. 
Haiqnctte  Hough.  &  On 

Mexican  Central 

Milwaukee  L.  s.  <fc  West.. 
Milwaukee  A-Noitliern... 
Minn.  &  Northwe.slein... 
N.  Y.  Ontario  &  Western. 

Nerl'olk  &  Western .  . 

Northern  Pacittc 

Oliio  &  Midsissippi 

PeorlaDtc.Ai  tTunsville. 
Bt.  J09.  •&  Cjrand  iHltrnd.. 
Bt.  L.  Alt.  &  T.  H.  (.M.  L.) 

Branches 

Bt  Louis  Ark.  <&Texa8... 

Bt.  I-ouis  &  San  Fran 

St.  Paul  &  Duluth 

Tol.  Ann  Arbor  &  No.Mich 
Toledo  &  tihio  Cential .. 

Wabafh  Wbki  crn 

Wlieelins  &  Lalce  Erie 

Wisconsin  Ceniral 

Minn.  St.  Croix  &  Wis. 

Wisconsin  &  Minnesota 

Total  (54  roads) 

Ket  Increase  (1283  p.ot. 


51,400 

40,379 

13.6a0 

236,000 

41, •^.'Ji- 

41,648 

432,000 

25.  =  61 

47,4H6 

8,984 

«,910 

37,582 

9,'!8i' 

4.730 

6,344 

8  643 

152,501' 

17,197 

4,881 

16.418 

49.30  ■ 

17,15.T 

46,^29 

51,(51 

3,223 

5,4  7 

37,211 

97,014 

16,W38 

302,920 

45,309 

40,455 

87,37.'> 

73,256 

18.353 

17,190 

32,949 

81.2J9 

272,2  2 

77.817 

14,951 

14,74/ 

23,30 

14,600 

40,259 

11:^879 

33,324 

9,507 

18.836 

121,175 

12,6:<5 

31,002 

6.959 

15,446 


1886. 


52.700 

2-*.029 

15.442 

215,000 

29.H77 

30,120 

4  0,8,'>2 

24.356 

50.20 

7,7ii2 

7,038 

32,484 

9,147 

4.964 

5,716 

3,855 

140.78^ 

18,557 

5,033 

19,015 

37,975 

8,ii31 

411,231 

45. nil 

2,544 

5,^22 

3'i,<i43 

87,57(i 

16,011 

275,.=,00 

3i,606 

33,330 

63,-35 

55,940 

10,694 

7,-09 

31.952 

59,884 

241,701 

81,110 

15,-44 

14,650 

22.974 

15,0ti6 

34.3411 

91.141 

32,106 

6.575 

14,462 

93,281 

11,52 

22,7  .-3 

3,280 

2,3d; 


Increate.    Decriase. 


9 

1.700 
12,350 

■21,000 
11,853 
11,528 


1,'.'05 


1,282 


5,098 
733 


628 

4,788 

11,711 


11,328 

8..^,2 1 

6.598 

8,540 

679 

155 

6,56- 

9,438 

927 

27,420 

11,7.3 

7,125 

23,440 

17  3l>i 

7.6.^9 

9,381 

997 

21,355 

30.551 


3,058,i0S    2,710.619 
I        .. 


89 
32y 


5.919 

2.',738 
3,218 
2,932 
4,374 

27,894 
1,1 6v: 

11,279 
3,(i7^ 

13,0711 


390,27; 

347,787 


1,746 


28,852 
"2,764 

'""iifs 

""'234 


1,360 

152 

2,597 


3,293 
893 


466 


42,485 


For  the  first  week  74  roads  shows  an  increase  of  13-45  per  ct. 


1»(  week  of  July. 


Prev'ly  rep'tcd  (nO  roads) 

Atlnntlo  d:  Pacific 

Burlington  C.  K.  &  No... 

Cali("inl»  Souihern    

Cincinnati  Jack.  &  Mack 
Cin.  M.  O.  &  Texas  Pao... 

Alabama  Great  80..  .. 

New  Orleans  &  N.  E  . 

Vlcksburg  &  Meridian. . 

Vlok»bur)f8hrev.&  Pac. 
Cincinnati  Wash.  A  Bait.. 
Cleveland  Akron  &  Col 

Col.  &<  in.  Midland 

Den.  <fe  Rio  (iranile  West 
Flint  *  Pere  Marque  te. 
Florida  Rway  <fc  Nav.  Co. 
Grand  Trmik  of  Canada  . 
Houston  &  Texas  Cent 
Kansas  aty  Fort  8.  «i  G 
Kansas  City  Spr.  A  Mem. 
Kansas  C.  Clin.  &  Spr 
Memphis*  Charleston.' 
N.  Y.  City  &  N,  rthern... 

Ohio  &  .Mihs'.sslppl 

Wheeling  &  Like  Erie... 


Total  (74  roads) 3,987,i26 

Net  Increase  (1345  p.c) 


1887. 


2,993,780 
41,181 
47,376 
21,39 

8,123 

."56.381 

23,861 

8,24  8 

6.99i 

6,697 

42,299 

11,953 

6,789 

18,025 

56.301 

21,646 

338,554 

41,-60 

4  5,923 

31.612 

3,741 

29,0ul 

U.1.04 

79,573 

13,608 


1886. 


2,634,599 

26,967 

4i,632 

13,357 

7,4i8 

411,410 

16,659 

6,828 

6,i70 

5,610 

3i,338 

10,8U- 

7,242 

16,92f, 

41,037 

2',303 

318,'?^9 

37,418 

41,26.) 

21,968 

4.615 

23,33; 

12/)54 

82,395 

12,5!S9 


3,514,3t5 


Increase.     Decrease. 


365,84' 
14,714 

744 
8,040 

685 
9,941 
7,202 
1,420 

723 
1,'57 
8,961 
1,140 


1,100 
15,264 
1,341 
40,315 
4,412 
4,658 
9,644 

"6,669 


1,019 

503,925 
472,861 


26,665 


453 


874 


250 
2,822 


31,064 


ptoagtari^gai:gmmei:jciaI  gMfllisTtgems 


[From  our  own  correspondent 

London,  Saturday,  July  9, 1887. 
The  publication  of  the  dividends  of  some  of  the  leading 
jomt  stock  banks  lias  placed  us  in  possession  of  some  evidence 
of  a  reliable  nature  respecting  the  results  of  the  half-year's 


commercial  operations.  That  a  favorable  comparison  would 
be  presented  was  fully  anticipated  and  no  surprise  has  there- 
fore been  expressed  at  the  profits  earned.  Considering, 
indeed,  that  money  has  ruled  higher  in  value  than  in  1886, 
and  that  there  has  been  a  distinct  increase  in  Stock  Exchange 
speculation,  the  general  idea  was  that  not  only  would  last  year's 
dividends  be  maintained,  but  that  they  would  perhaps  be  fre- 
quently exceeded.  It  is  therefore  somewhat  a  cause  for  dis- 
appointment that  the  return  is  not  generally  better  than  for 
the  first  six  months  of  1886. 

The  Union  of  London  has  not  done  more  than  maintain  the 
dividend,  as  the  extra  amount  carried  forward  counts  for  but 
little.  The  London  and  Westminster  comes  out  well  seeing 
that  not  only  does  it  keep  up  its  dividend  but  presents  the 
shareholders  with  a  bonus  of  one  per  cent  and  carries  forward 
some  £17,000  more  than  in  the  corresponding  period  la.st  year. 
But  the  London  and  Westminster  has  been  exceptionally 
placed.  It  has  of  course  participated  part  pass »  with  other 
companies  in  the  bona  fide  development  of  trade  and  the 
increased  demand  for  Stock  Exchange  loans,  but  it  must  be 
remembered  that  it  also  made  a  handsome  profit  out  of  the 
transformation  of  Samuel  AUsojip  &  Co.  into  a  public  com- 
pany. The  Alliance,  which  does  a  good  Stock  Exchange  busi- 
ness, has  also  done  well,  paying  J^  per  cent  more  than  last 
year,  and  the  London  Joint  Stock  shows  a  similar  increase. 

Whilst  the  results  so  far  disclosed  are  fairly  good,  it  is  clear 
that  pro&ts  must  have  been  cut  very  fine.  The  competition 
for  bills  has,  we  know,  been  very  keen,  but  then  during  the 
earlier  months  of  the  year  full  rates  were  charged  for  Stock 
Exchange  loans.  The  statistics  of  the  Bankers'  Clearing  House 
show  that  a  much  larger  amount  was  turned  over  during  the 
six  months  just  concluded  than  was  the  case  in  1886,  but 
apparently  profits  did  not  increase  in  proportion,  or  the  balance 
sheets  of  the  joint  stock  banks  would  have  come  out  better 
than  they  have  done.  Shortly  we  shall  be  able  to  judge  of  the 
results  of  the  half-year's  working  on  the  leading  English  rail- 
ways. It  is  significant  that  the  course  of  speculation  in  these 
Securities  just  now  is  of  a  "  bearish  "  character,  from  which  it 
may  be  inferred  that  the  dividend  prospect  is  not  regarded  at 
brilliant. 

The  principal  bank  dividends  so  far  announced  have  been 
as  follows  : 


Alliance 

City 

Cor  sollda  ted 

London  Joint  Stock 

Imperial  

London  &  Westminster 

London  &  Yorkshire 

Manchester  &County 

Union  of  Loudon 

Natliinal  l)i3(  ouut 

Union  Discount  of  London. 


1st  half  of  1887. 


Dividend 
p  c.  per 
annum. 


7 
10 
10 
12Hl 

7 
16» 

5 
15 
12^ 
12 

8 


Carried 

Forward. 


S. 
10,000 


12,»16 

4,r,0J 

24,000 


5.000 
7,000 

e,"oo 

13,819 


li(  Aai/o/18S6. 


Dividend 
p  e.  ptr 


61a 
10 

9 
12 

6 
14 

5 
15 
12--a 
12 

8 


Carried 
Forward 


5,S00 


8,000 
4,313 

7,000 


5,000 

4.735 

6.739 

12,773 


*  Includins  1  per  cent  for  the  half-year. 

A  quieter  money  market  has  prevailed.  Gold  is  still  wanted 
for  export,  but  there  are  no  signs  of  an  extensive  withdrawal, 
and  meanwhile,  as  the  dividend  payments  have  materially 
increased  floating  balances  and  the  commercial  demand  is 
light,  rates  have  fallen  away.  Short  loans  can  be  had  at 
1^  per  cent,  and  three  months'  bills  are  negotisited  at  1  %  per 
cent.  The  changes  In  the  Bank  of  England  retm-n  are  what 
are  usually  looked  for  at  this  time  of  the  year,  when  payments 
are  heavy.  An  increase  of  £580,150  in  note  circulation  and  a 
decrease  of  £746,697  in  bullion  have  diminished  the  reserve  by 
£1,326,847  and  lowered  the  proportion  from  43-00  to  38-35  per 
cent.  The  reserve  is  now  £12,805,000  and  the  stock  of  bidlion 
£22,489,000,  being  in  each  case  about £1,500,000 more  than  last 
year. 

The  rates  for  money  have  been  as  follows: 


J 

Open  market  rates. 

Inttrest  oOowad 

1 

Bank  Bills. 

Trade  Bills. 

Joint 
Stock 

Dlse't  ff'»«. 

Thru 

Four 

aix 

Three 

Four 

SU: 

At 

7  to  14 

Monthi 

Montlu 

Months 

Montht 

Month, 

Mnnthr 

Banks. 

OalL 

Daw. 

June  3 

T" 

J«81 

l>i«  - 

1H9  - 

IMS  8 

i«a2 

l»»2ji 

-~- 

H 

"     10 

u 

I   <BJHi 

IH»  - 

1«S»  -  l«32 

m92 

lH»iH 

-    H 

1    -1 

"     17 

2 

1  a- 

l««  - 

iJ6a  -,1S<®3 

il4<Sii 

iHma 

H 

"     24 

2 

ixa  - 

1M«1H 

1^91^  IMoS 

m&i 

m-^m 

H 

July    1 

2 

mi  - 

ma  - 

2    (S,-il««2 

8    ®2'4 

2>^®2K 

M 

1    -I 

••        8 

2 

iH-im 

I'Ha  - 

i^a  - 

1«®1« 

i«a2 

3    (S214 

« 

1    -1 
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Tl»>  foUowinii;  return  shows  tho  position  of  tlie  Bank  of 
T'  I  <laiul,  tho  bank  rata  of  discount,  the  price  of  consols,  &c.  • 
:iipared  witli  tho  past  tlireo  years: 


ilMlon,   ezoladlng  T-dar  and 

•r  bills 

iblle  deposit* 

Othor  deposits 

QoTemmeot  seonrltles 

Other  seen  ritles 

Beeerrenf  notes  and  ooln 

OolD  and  bullion 

Beaerre  to  liabilities 

Bank  rate 

I'onsols 

I'jrinif-IIonse  return 


1B87. 


«B.BSI.4S0 

a,ot«,9a7 

8?,ld».047 
17.430,581 
ilO.IM7.844 
1S.80S.«M 

3&-3Sp.e. 

9  P.O. 

101  9-Wd. 

ise.tw^.ooo 


1886. 


a 

9S.H7.0J« 

S.07S.M3 

tiS.H19.M5 

HI.'.i««.3>'7 

KM3S.831 

11,30e.l«4 

tl.181,894 

a&M  p.  0 

SMP.O. 

JOl« 

188. 889.000 


188B. 


a 

se.8ta.4«o 
e.toe.904 

83,800,404 
17,0M.8»0 

«,SM,707 

87.9ia,83 

4lkp.o. 

8  P.O. 

no.74».ono 


188*. 


a 
w.ns.Hos 

5307,6  M 

«7.0J9,»:l 

13.&78.RTI 

83,188.068 

I4,-2«5.7.)« 

84,T0l,4tl 

43  p.  0 

8p.r. 

lOOX 

114.887  .Of  0 


The  bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  tliree  weeks 
i'avo  been  as  follows: 


BatMof 
Intsrsstot 


Paris 

Berlin 

Crankfort. 

Hambarff 

Amsterdam 

Brussels 

MadHd  

Vienna  

:■  Petersburg.. 
:>enhairen.  ... 


Julv  8. 


Bonk 
Alts. 


8 

3 

8 

8 

SW 

8 

4 

4 

5 


Op«n 
Markti 


iH 

IW 

1« 

i\i 

8M 

4 

3« 

S 

3 


July  1. 


Bank 
Jiots. 


8 
8 
S 
3 

«H 
3 

4 
4 
6 
8 


Open 
Marka 


m 

9 

4 

3« 

6 


Bank 
R<U*. 


8 

3 

8 

8 

8)4 

3 

4 

4 

5 


Opsn 

M<lTk4l 


aw 

a 

4 

3M 

4M 


Jmu  17. 


Bonk 
Dots. 


Open 
ifarkst 


3 

8H 

9H 

!« 

8 

2H 

4 

4 

4 

m 

8 

B 

8'< 

a« 

»H 

»h 

1)1 

2>1 

4 

8H 

B 

3 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market. 

GoM -Although  all  amounts  rffirlng  in  the  open  market  mpt  with 
ready  i*a1e.  there  has  been  some  fttlU'ig  otr  in  the  dem  ind.  and  th»  Rank 
ha»  ios'.  £  I4ti,0  10,  of  whluh  £101.' 0)  only  wai  for  Now  Y  >rk.  th'i 
balame  belnit  re(|Uirpd  for  LioDon  and  Soiitli.Vaierio».  Only  Six. 00') 
bat  been  paid  In.  £22,000  Las  arrived  froiu  Brazil  and  £iO,000  from 
Central  Ain'rlca 

Silvi^r— With  lower  ratps  from  the  East  and  no  special  requiremen's, 
ellver  weakened  until  43^81.   was  tonched;  but  we  have  now — oonse- 

ancnt  partly  on  goarolty  of  the  metal,  and  parily  on  ajoount  of  a 
ein.ind  f.'r  India— to  report  a  ri>e  to  44  1-lGd.     £16,000  tas  arrived 
from  NfW  York.    The  P.  &  O.  Ktt-auier  takes  £40,40 J  to  Bombay. 

Mexluau  iloUare  have  slightly  improved,  and  to-day'd  quotation  is 
43  i^d. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

8ILVBR. 

London  Standard. 

Julvl. 

June  SO. 

Conlxm  Standard. 

JulvZ 

June  30. 

$.      i. 

s.     d. 

d. 

d. 

Bar  gold.  flne..  .os. 

77    9 

77    9 

Barsllver os. 

44  1-ie 

44  1-18 

Bar  gold.  oontaln'K 

Bar  sllver.contaln- 

80  dms.  sllver.oi. 

77  10 

77  10 

lnR5Kr8.Kold.os 

44  7-l« 

44  7-16 

Span,  doubloons. OS. 

Cake  silver os.    47M 

47H 

B.Am.doubloons.os. 

Mexican  dols...oi.'    48)^ 

Tho  June  return  of  the  Olevchind  IronnuMtem'  Aaito>;latioa 
shows  n  deoreasf  in  tho  Rtosk  of  iron  in  tho  (/'lovelitnil  dUtriot 
from  May  81  of  4,145  tons,  the  stoek  at  tha  and  of  Juni<  Mn^ 
(114,037  tons.  Tho  make  of  pig  iron  during  Juno  wa«  31  l,0.')!i 
tons,  of  which  lO'i.OOO  tons  oonsist^id  of  CtoroUnl  motal, 
against  318,440  tons  in  May.  In  .Tune,  ISM,  the  total  wMonty 
303,131  tons,  but  of  that  130.041  tons  woti  Clevdand  meUI.  In 
June  this  year  there  were  03  furnaci>s.  of  which  flO  were  work- 
ing on  Cleveland  ore,  against  04,  including  fl5  on  Clereland  am, 
last  year. 

The  Board  of  Trade  returns  just  issued  for  June  anil  th#  nix 
months  can  hardly  be  accepted  as  affording  a  fair  critorion  of 
the  real  state  of  trade,  at  least  so  far  as  tlio  past  month  waa 
concerned,  during  which,  owing  to  the  jubilee  festivities,  the 
check  to  business  was  decided  and  general.  The  exportM  for 
June  exhibit  a  deficiency  of  £1,3 1 5, 0.35  reducing  the  gain  for 
the  half-year  to  £1)34,138.  The  falling  off  for  the  month  ia 
almost  exclusively  in  manufactured  articles.  As  regards  tha 
imports  there  is  a  loss  for  June  of  £1,516,734,  making  tha 
increase  for  the  half-year  £8,036,510. 

The  following  are  the  totals  of  the  importa  and  exports  dur* 
ing  June  and  the  six  months: 


A  new  Indian  Government  4  per  cent  loan  for  £3,000,000  is 

nnnounced,  subscriptions  being  receivable  at  Calcutta  and 

}?':)rabay  up  to  August  2nd,  but  none  here. 

It  is  stated  that  the  new  German  d}y{  per  cent  loan  for  100,- 

■'0,000  marks  has  been  subscribed  for  in  Germany  seven  times 

ever,  Berlin  alone  offering  four  times  the  amount  required. 

The  tenders  for  the  £200,000  four-and-a-half  per  cent  del)ent- 

ures  of  the  Melbourn  Tramways  Trust  Company  amounted  to 

£656,000  at  prices    ranging  from   the  minimum  of  £105  to 

£106  158.  and  the  average  obtained  was  £106  6s  8d.  per  cent. 

The  new  capital  creations  for  the  week  are  as  follows  : 

Ifnme  Capital. 

Emu  Bay  dfc  Mount  Blscboff  Railway  of  V  •  n  DIeman's  Land . . .     £60,000 

Do.  Do.  *■<  p«r  cent  debentnrea 124,000 

Great    Southern  Railway  of  Western  AustralU    5  percent         „„,^ 

bonds,  tender*  irvit-d  at  par 100.000 

North  Eastern  of  Urniiuay  Railway  O  .  £  10  preference  shares     400.000 
North  Eastetn  of  Uiu<iii  iv  Riilwiv  fo.  £10  ordinary  shares.      400,000 

Natural  P  .itlaiid  CVnient  Co.  (Limited)  £5  shares lOi'.OOO 

Natural  Portland  Cement  Co.  (Limi'cJ)  4  per  cent  debentures       25,000 
Ciympio  O  .Idcn  Crown  Mining  Co.  of  Queensland  (Limited) 

£1  shares  v 110,000 

Christy  A  Co.  (Limited)  hat  manufacturers,  capital  privately 

subscribed , 300,000 

Eoburite  Explosives  (Limited)    £10  shares,  equal   amounts 

of  onlinary,  and  7  per  cent  preferred 2o0,00O 

BiitniiiKham  Corporation  3  per  cent  stock,  tenders  Invited  at 

mitmniim  o- U2 :. 1,000,000 

Debenture  (iuarantee  A-   Investment  Co.  (Limited).  100,030     ,„,.„„ 

£10  shares,  one  halt   o  b«  now  Issued... '   „S  n 

.liincllon  Rpcfs  (Sold  Mines  (Limited)  £1  shares 250,0'>0 

~.<Qti  FeA  RHConquisa  R  .ilway  (.\1gentlneR9puDllc)  five  per  ^. 

tent  mo  ti-'age  bonds  Issued  at  «o 600,000 

Dan  O'C  nnell  i.old  Mining  Co.  (iJmlted)  of  Queensland,  £1 

shares --• --     1-O.oi'u 

Eureka  RefrigeTalVnVcoV('LimitedT,  £1  shares '?2'S){!{ 

Vrni  zuelan  Ausim  Hold  vlmin<  Co.  (Limited)  £1  shares  def..        JJj-'J'X 
Venezuelan  Austin  Go!d  Mining  C  ■.  (Liuiilort),  £  lOpref.  shares       iY.YJ.r, 

Arnold  lb  Co.  (Limted).  4'»  percent  dcbiutures 7„'n  X 

Aruolil  A  Co.  (Limited),  4,f00  £10. •'hares ;»  Jinn 

Impeiinl  College  (Limited),  £i  shares ZS'JIJIn 

Mttiopolltan  Music  Hall  Co.  (Liniltrd),  £5  shares »8,ouu 

WillioKton  Harbor  B^ard  4 "s  percent  debentures,  tenders  In-        _„nnn 

vitcil at »7 'a  percent •-•■■       50,ouu 

No.  I  N'.rth  Pho-Tilx  Gold  Mining  Co.  (Limited),  Queensland 

£1  shares .- a.w.ooo 

Ntimlaiau  Mur'bVe  Co.' ('Jini'ce'dlViij  shares 200,000 


I«5. 
I88S. 

isun. 


^Import*  Foreign-^ 

4  Oolonial  Proauee. 

Junr,  8  .Vo*. 

a  * 

.  l».23>).»«4    189.037.401 

,  au.iuLMi   i;o.-<«n.iMi 

.  8;.Mb.817    I7c.«67.iau 


-  Brpnrtt  KrilUh  d~.  - 

June.  8  Ml**. 

*  * 

17.-17.«-<H  104.  Itf.aHS 

lt>.i*i.nA  I0».;ISI.7«< 

17.:<jb.llt  lOt.AKS.'VJ 


-Rt-eiporit  Fnrttfn  » 
<<  Oolonial  MUu,  4a. 

jMlt.  t  tlM. 

M  a 

4,810.913  3\<niJ>1» 
4.tie,3U0  l{T,a>Mk7Il 
4,>«1,JM»      3j,iM,MI 


1887. 
11,745 


-Valut.- 


The  following  shows  tliD  imports  from  the  United  State* 

during  June  so  far  as  enumerated  in  the  Board  of  Tr.a<]0 

returns: 

, •'2rtanMy, 

liiso. 

Oxen  and  balls No.  9,178 

Cows No.  1 

Sheep  and  lambs No.  703 

Wheat-Atlau.  ports.cwts.  2.123,4.%3 
Pacific  ports cwH.  2,ii3-,037 


Plour ' cwts.  I,09l.ti47 

Bacon cwts.  192,794 

B6ef-.Salt6d cwts.  14.3SH 

Freah cwts.  6^,618 

Hams cwts.  88,621 

Meat,  unenomerat'd. cwts.  

Preserved cwts.  3i,>j«9 

Pork-Salted cwts.  12.90J 

Butter cwts.  2,660 

Cheese cwts.  74,t>99 

Fish  cwts.  4019 

Lard ...cwts.  81,434 

Sugar,  refined cwts.  27,3S0 

Copperore tons.  411 

Regulns,  &0 tons.  1,720 

Unwrought   and  partly 

wrought tons.  116 

Cotton,  raw cwts.  896. .'•34 

Tallow cwts.  48,970 

Wood,*  timber— Hewn.lds.  9,6U3 

Sawn  and  split loads.  41,330 

Clocks No 

Leather lbs. 


1.617,3-^3 

8i'9.d03 

1,116..5.M 

1JS143 

17.6  n 

60.017 

68,0i>3 

40 

7.7-22 

12,3.57 

ft2l 

94,<«15 

1.735 

82,512 

8J,l67 

sivlo 

444 

133,879 
34,226 
11,188 
23,122 


1886. 

£193,918 

20 

1,105 

830,415 

775.355 

533,0'J4 

316,252 

23.654 

151.160 

200,741 

77;6V'i 

18,751 

9,022 

130.178 

9,969 

135,265 

24, 40.5 

3,477 

43,564 

5.073 

2,110,586 

602">8 

31,493 

110,6M 

7,022 

103.063 


1887. 
a229,919 


650.274 
349,138 

25^,^S8 

28.117 

1S&,3«S 

149.7O0 

104 

19.819 

ie,0M 

2.9  iS 

220,407 

3.S31 

14^.817 

68,814 

5i,'68i 

27,930 
344.1*ia 
35,591 
47.283 
99.797 
7,365 
93.653 


2,092,412    1,983,918 
Below  are  the  exports  of  British   and  Irish  produce  to  the 
United  States  during  June,  as  far  as  can  be  gathered  from 
these  official  statistics: 


18se. 

Horses No.  6 

Beerandale bbls.  1,p99 

Bait tons        13,rt90 

BplriU galU.  7,:>7l 

Wool lbs.      361.100 

Cotton  piece  goods. -.yds.  2,877,800 
Jate-Yarn ll.>8.  2. 1  •26.500 


-Quantity . 

■  1887. 

95 

1.567 

11.214 

4,804 

1,431.900 

2,81R."0J 

1,399,100 


Piece  goods'.  ...yds.l0.00.J. 500  10.0 15.300 


Linen— Yarn lbs 

Piece  goods.. yds. 

Bilk  broadstuffs yds. 

Other  articles  of  silk  only 

Articles  of  silk  and  other 
materials 

Woolen  fabrics yds. 

Worsted  fabrics yds. 

Carpets yds. 

Hardware  and  cutlery 

Iron  and  steel— Pig... tons 
Bar,  angle,  Ao-.tons 

Railroad tons 

Hoops,  sheet, '*c.tons 
Cai*t  and  wro't..tons 
Old.  forremnftr.tons 

Tin— Plates tons 

Steel,  unwroUL'ht tons 

Tin.  unwrought owta. 

Lead tons 

Steam-engines 

Other  kinds  of  machinery. 

Apparel  and  sloiw 

Hauerdashery  di  millinery 

Alkali owts. 

Bags  and  sacks doa. 

Cement cwts, 

Bartbenware  A  porcelain. 

Paper— Writing,  printing, 

&o owls. 

All  other  klnda.cwta. 

Skins  and  furs 

Stationery  .oth'rtluuipap'r 


159,3  JO 
4,556.900 
7,6JL 


83,300 
4,548.300 
6,073 


478.900 

3,7;  1.9  >0 

75.700 

'ii'.-y.ii 

181 

3,284 

3,926 

97 

2.505 

31.8JI 

4.518 

223 

9i 


623,40  ' 

2,543,6C0 

57,500 


210,069 
17.690 
10,430 


44.23  5 

126 

11,6-14 

1,093 

201 

11.837 

25.367 

24,8  ■*.! 

200 

60 


224.633 

7.-.;54 
15,08  J 


560 
3J7 


573 
760 


-Yatu 

1886. 

a55  5 

8,6  il 
13.748 

■2,3  i  5 
13.817 
78.125 
16.913 
79.l-.f3 

6.045 
103.9.'*3 

3,693 

4,149 

63.323 

90,085 

214.'"37 

15291 

3.^,363 

96.734 

1.611 

15,981 

21.484 

1.5i»8 

6.490 

437.912 

35.531 

i.uto 

l,l6i 

3,531 
45.722 

6,562 
IS.H** 
0J.673 

2.065 
3O.7;<0 
67.186 

3.285 

1.221 

97.1*5 

6.853 


1887. 
ai.98S 

7.592 
10.4I8 

1.719 
65.'>52 
76.285 
12.591 
73.U22 

2.282 
H7,l«7 

2.9 15 

2,787 

e23M 

116,473 

165.422 

9,177 

31.274 

127,148 

I, '290 

93.187 

8.781 

8.511 

35.397 

3<3.0T1 

126.078 

1.075 

7.4 

7.131 

41.9  i« 

6.138 

11.544 

6i.804 

97« 

39.95S 

73.787 

2,0511 
2.951 

46.394 
8,431 


-Quantity. 

is4.  1837. 


Voiii*. — - 

I3j6.  IM7. 


The  movementa  in  the  precious  metals  hare  been  as  foUow«  : 
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laiporta  In  Jnno... 

Do        omo  .t  B. 
BjrporU  tn  June... 

UK)        e  month*. 

IILTBH. 

Import*  In  .lune. . 

I)o        Om'tDthi 
Bxpoitfl  In    une.. 

Do        6  mnnth^ 


7b  and  frtm  aU  Cotmtria. 


liWS. 


1886. 


»n.74B  1.692.114 

6..'iS8V!9'>  7,rtl8.0fl» 

43B,'«i>.  I.27S.1«)H 

74711.210  e,uB5,»ie 


88!<,4.%l 
4.^Be.v«8 

B344.16I 


I8»7. 


£ 

is.'Ms.ass 

8,1»2.723 

tlAH,5Wl 

8,376,171 


8.8«2,7l-5 

7:k.hoi 

8.S75.550I  8.830.<2!i 


BW.09» 

3.«S8,1«3 

49(1,3148 


IV)  and  /rom  VnUed  Sta'M. 
1^7. 


188S. 


£ 

2.468 

8S7.7S3 

36,166 


277.619 
1,S03.92« 


£ 

B20.122 
2,881.113 

ss.'soo 


181.181 
1,022.121 


£ 

.•!40 
17.4S0 
2  '.(UK) 
(•9,1)09 


lOS.SCS 
855.080 


S.OiD 


Wheat  has  remained  weak,  the  advantage  continuing  with 
buyers.  The  slight  hardening  at  New  York,  the  reduction  of 
some  four  miUion  bushels  in  the  American  visible  supply  and 
the  contraction  in  the  quantity  of  wheat  and  flour  on  passage 
have  failed  to  steady  the  trade,  which  is  now  solely  regulated 
by  the  weather.  Whilst  the  tone  is  weak,  there  is  no  apparent 
reason  why  much  depreciation  in  values  should  occur  prior  to 
the  receipt  of  the  new  crop.  Compared  with  a  year  ago  the 
supply  of  wheat  in  London  has  decreased  nearly  200,000  qrs., 
and  the  stock  of  flour  is  17,000  sacks  less,  and  this  notwith- 
standing that  the  imports  of  wheat  and  flour  during  the  season 
have  exceeded  those  for  1885-86  by  4,200,000  cwts.  It  may 
however  be  presumed  that  the  stocks  of  home-grown  wheat  in 
farmers'  hands  now  are  materially  in  excess  of  what  they 
were  a  year  ago,  considering  that  the  sales  so  far  in  the  leading 
markets  have  been  some  600,000  qrs.  less  than  that  season. 

The  following  refers  to  the  stocks  of  the  undermentioned 

articles  in  London: 

July  1, 
1887. 

Wheat (qrs.)  159.627 

Barley 47,7«5 

Oats.. 33S381 

Maize 46,850 

Flour (sacks)  311,750 

Messrs.  Beerbohm  estimate  the  stocks  of  wheat  and  flour  in 

the  country  as  follows: 

Julyl, 
1887. 

London (qrs.)  159,627 

Liverpool 972,943 

Bristol 70,159 

Olouiester 60,100 

Glasgiiw 29,177 

Leiili 9.825 

Hull IIO.OOO 

Fleetwood 60,780 

NewCiistle 19,198 

Bunrtpi'lend l."i.026 

20,000 

93.(00 


Aprill, 

1887. 

288,673 

81..  02 
616,«71 

59,9'i4 
397,115 


Juty  1, 

1886. 

3.17,139 

43,871 
337,096 

51,991 
3^9,083 


Londonderry 
Dublin 


Total 1,649,835 

Btockoffljur  Id  above  ports (<ir8.)     ei^O.OOO 


Jan.  1, 
1887. 
365..'«25 
358,405 
64.001) 
50.8'>0 
78,213 
34,172 
90,000 
43,9-0 
11.263 
10.816 
18,222 
66,496 


1,191,832     1,683,917 
650,000       80J,000 


July  1, 

188K. 

3.'>7.139 

6' 9.810 

106,000 

115,300 

14=.,717 

37,039 

101.000 

26,i80 

33,926 

19,400 

1  .',000 

100,000 


Total  wheat  and  flour    2,279,835    1,841,982    2,463,917 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  forty -four  weeks  of  the  season, 
the  sales  of  home-grown  produce,  <&c.,  compared  with  pre- 
vious seasons: 

mposn. 

1883-84. 

42,380,651 

13.368.404 

10,510.991 

l.^i7.!72 

2,498,6«8 

23,n8l.23(> 

12.(!52,437 

SuppUes  available  for  consumption  (exclusive  of  stocks  on 

September  1); 


mposn. 

1886-87. 

1885-86. 

1884-85. 

wneat 

.OWt 

.  43,522.899 

41.831.202. 

46.469.661 

Barley 

14,777,0:<8 

9.230,438 

14.8  2.3 11 

Oats 

11.6.i6.9-52 

9.330.876 

10.911,281 

Pea* 

2,203,209 

1.677.886 

1,752,.'^30 

Beans 

2.198,^47 

2.76''.238 

2,9t7,Hi)l 

Indian  oora 

25.204,909 

25,111.«77 

22  818.926 

Flour 

14,579.344 

12.004.715 

14,611,191 

1886-87. 


Impon«otwheat.ewt.43..''22.899    4! 

Importeof  flour 14.579,344    1'. 

BaleRofhome-gtown.. 29,31.  ,161    3' 


Total.. 


1888-86.  1884-85.  188.1-84 

41.831.2(12  46.469,6(il  42.380  6il 

12.«'04,715  14,(ill,19t  12,8.52,1.37 

37,657,532  36,718,836  36,662.106 


87,412.401    91,493,449    97,799,691 

1886-87.     1885-86.      1881-85. 

Arer.  price  wheat week.  35g.    Od.    318.    Od.    338.    3d 

Aver,  price  wheat season.  338.    Od.    30s.    8d.    338.    2d. 

The  following  shows  the  quantities  of  wheat, 
maize  afloat  to  the  United  Kingdom: 

Thif  wetk.  LoMi  uieelc. 

Wheat qr».    1.987.000  1,9J2.000 

naar,eqaaltoqr«.       185.000  153,000 

MMiaa qrs.        346,000  351.000 


1886. 
2.181,000 
200.000 
501.000 


91.895,191 
1883-84. 
378.  Id. 
38s.  lid. 

flour  and 


1883. 

2,360,000 

200,000 

322.000 


EnBlUb    Financial   fliarkelt— Per  Cable. 

The  daily  closing  quotations  for  aecunties,  &c.,  at  London 
•re  reported  by  cable  as  follows  for  the  week  ending  July  22  : 


Ltnaon. 


Silver,  per  oi d. 

Ounsols  formonej.. .... 

Console  for  account..... 

Fr'oh  rentes  (In  Paris)  u 

U.S.  4>«Bof  1891 

U.S.  4»of  1907.. 

Canadian  Paolflc 

Chlo.  Mil.  ABt.Panl... 
Irle. ouanjoD  stock... 
niloots  Centra).. ...... 

FennsTlvanla 

.  FhUadelpblaA  Beadln» 
Hew  Vf»i->  rcnfriti... 


Bat. 


1M8,« 

1010,8 
81".ii2'« 

111^ 

131 

6208 

Si's 

1-6!|| 

57i!8 
29 
112>t     ' 


j  Jfon. 
I   44-1,« 

1018,8 
lOlB  . 

81-I2»s 

111"8 
13118 

62  \ 

90 

3214 
121!  i« 

5Ti>8 

113 


Tue$, 


44>l« 
101.,, 
101  Hg 
8i'10 

IllTg 
1311« 
62  (« 
^9'4 
3 1 '8 
li7 
■'>7l« 
2b  % 
1112* 


Wtd. 


4433 

101  Og 

1(.>1«8 

81-20 

I1I79 

131!^ 

62(9 

88'8 

3218 

127 

571^ 

29 

1121b 


Thur: 


447,„ 

lout,, 
lom,. 

81-I7"* 

Ill's 
1313s 

62  >s 

89 

32ie 
127 

571s 

29 
11278 


Fri. 


447,, 
loin, 

lOlU, 
81-1,5 

'll''8 
'3138 
6-2  3g 

8C08 

3-.  3a 

27  >4. 

57=8 

2914 

113% 


National  Banks.— The  following  national  baaks  have  lately 
been  organized: 
3,741— The  Citlzena*  National  Bank  of  Norfolk,  Nebraska.     Capital, 

$  0  000.    C.  A.  Ma«t.  President;  Geo.  L.  Hep,  OasUier. 
3  742— Tho  First  National  Biiik  of  Cdlvert.  Texas.    Capital,  $80,000. 

J.  8.  MoLendnn,  Prc9ld«nt;  J.  A.  Foster.  Ciehlflr. 
3  713— TU"    First  Natloual  Bank   of  Mmrovia,   Ca  ifornia.     Capital, 

$50,000.    John   F.  Brossart,  Pi-esideut;    Josepli  F.    Sartorl, 

Cashier. 
3,744— The  Secund  National  Bank  of  H  •b->k«n.  New  Jersey.    Cmital, 

$12.^.000.     KudolpU  F.  Elbe,  President  i   John  P.  8ch)lflt)ld, 

I'a-'hler. 
8,745— The  First  National  Banii  of  Ma^kato.  Kansa'.  Capital.  $50,000. 

George  II.  Case,  Preaidnnl ;  Geort;.*  8.  Bishop.  Cashier. 
8  746— The  Carlionate  Natiou.il  Bank  of  Lna  Ivillo,  Colorado     Canital, 

$100,000.    David  H.  Dougan,  Pi-csidout;   John  C.  Mitchell, 

Cashier. 
8,747— Til-  Bault  Bte  Marie  National  Bank.  Michigan.    Capital,  $100,- 

000.     James  H.  Evston.  Presdeat;    ruoodore  W.  BurJlcl^ 

8,748— Tlio  Ci  iz.'ns'  National  Bank  of  C.)noi)i-dia,  Kansas.     Cupltal, 

$100,(100.  William  W.  Caldwell.  President;  Caarles  P.  TUddn, 

Cashier. 
3,749- The  Fi  st  Natlmal  Bank  of  Lamar.  Colorado.    Capital,  $30,000. 

Josiah  8.  Siirintcer,  Presilenr.;  T.  H.  Cecil,  Cashier. 
3,750— The   Third    National    Bank  of    Pl(iua.    O.      Ca  iltal,  $100,000. 

Lewis  Leonard,  President;  Divid  N.  Reid,  Cashier. 
8,751— The  First  Natl'^nal   Bank  of  Cimarron.  Kan.    Capital.  $50,000. 

Jacob  VV.  Rush.  President;  Alfred  W.  Metcalf.  Ca<liler. 
3,752— The  (^ni'icy  National  Bank.  Illinois.    Capital.  $100,000.    Julln» 

Kespohl,  Pr  sident;  Joseph  B oehmer,  Oa.>»hlei-. 
3,753— The   Oglethorpe   Nation il    Bink   of    Brunswick,  Ga.    Capital, 

SlOii.iiOJ.    Max   Uliman,   President;   John    L     H.    Henman, 

Cashier 
3,754— The  First  National  Bank  of  Harrlsonvillt.  Mo.    Capital,  $  50,000. 

Wiiinot  Saeier,  President;  8.  E.  Browne.  Cashier. 
3,755— The  Citizen's  National   Bank  of  A  ilea.  Inil.    (Jaoital,  $50,000. 

Zimrl  Uuigtclns,  Pres  dent;  John  W.  Parl-<,  Cashier. 

IMFOBTS  AND  ElXPOBTS  FOB  THE  Wbbk. — The  imports  Of  last 
week,  compared  with  those  of  the  precedint;  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  wpro  $8, 1-^9,886,  against  S^9,774,2)9  ttie  pre- 
cediQg  week  an(i  $9,570,57.5  two  weeks  previous.  The  exports 
for  the  week  ended  July  19  amounted  to  $7,213,359,  against 
$6,812,761  last  week  and  $3,870,636  two  weefes  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
ifor  dry  goods)  July  14,  and  for  the  week  ending  (for  gen- 
eral merchandise)  July  15  ;  also  totals  since  the  beginning  of 
the  Srst  week  in  January  : 

voaaiaa  imposts  at  rbw  tokk. 


I 


Far  Week. 


Dry  Goods 

Sen'lmer'diae.. 


Total 

BinceJan.  1, 

Dry  Goods 

Sen'lmer'dise.. 

Total  28  weeks. 


1884. 


$3,709,710 
a,680,.579 


1885. 


$10,390,289 

$62.772,2.59 
176.281,790 

$239,054,019 


$2,187,129 
5,161.725 

$7,348,854 

*5l.282.98i 
150,485,610 

$201,768,6  35 


1886. 


$2,24«.9«6 
5,202.716 

$7,451,652 

S61.7 19,6.52 
170,  ,-5  3,041 

J232,475,693 


1887. 


$2,167,521 
5,959,115 

•8,126.361) 

»6l. 869,215 
18J. 150,357 

»254,019,572 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im' 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
apeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  19, 1887,  and  from  January  1  to  date: 

aXPOSTS  TBOH  HBW  TOBK  FOB  THB  WBBK. 


For  the  week... 
Prev.  reported.. 

Total  28  weeks. 


1884. 


1885. 


$7,105,070 
159,413,233 


$166,518,353  $178,065,620 


$6,123,523 
172,542,0j7 


1886. 


$6,305.5-13 
15-?,080,567 

$164,386,100 


1887. 


$7,219. -.i.'i!) 
157,309. 

*164,o27.-.. 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  16,  and 
smoe  January  1,  1887,  and  for  the  corresponding  periods  in 
1886  and  1886:                                                 t-      "t,  i~ 

BXPOBTB  AMD  IMPOBTS  OF  gPBOIB  AT  HBW  TOBS. 

Sold. 

Mcportt. 

Importt. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.1. 

areat  Britain 

$1,100 
3,250 

"868 

$73,748 

14,707 

968,101 

2,3jt,5o7 

2,1  li',  772 
439,139 

♦.5,942.024 

36.935.507 

6,300,263 

$ 

493,v!8i 

115,842 

i'eij.'i 

7,410 

$1..578.107 
1.507,165 

1,113,732 

1,4.'6.-J19 

K.' 

173, 

90,- 

Gtermany 

West  Indies 

Mexico ...... 

Sonth  AmerioB 

K 1 1  other  conntrles. . . 

Xstai  1887 

Total  1886 

Total  1815 

$5,218 
7,b00 
6,100 

}62I,158 
112,899 
148,572 

$6,197,300 
3,172,319 
5,638,425 

$57,397 
1.379 

14ri,7l3 
37(1," 

54 
19,-.,' 
290,179 

"$1,176,983 

8(59,8.54 

1,0)5,567 

Bilver. 

irealBrltaln 

ftranoe... 

$144.2.50 
5,700 

i',i80 
6,200 

$4,823,070 

62:t,773 

114.590 

120.410 

1(>,581 

50,303 

26,678 

$ 

4,8V2 

i',5  8 
46,658 

$53,038 
2H,.4l 
30,6  i» 

iermanj 

^est  Inri'os .......... 

Uexloo 

loath  America 

ill  other  coon  tries. . . 

Total  1887 

total  1886 

Total  1885 

$ir6,630 

77,8-2 

537,592 

»5.775,407 
5.89.5.il2 
9,6i6,7sl 

Of  the  above  ir 
American  gold  roi 
exports  during  the 

nports  fort 
n  and  $6.60 
same  time 

tie  week   ii 
7  Americai 
$868  were 

1  1887  $49 
1  silver  CO 
American 

9.28S  wore 
a.    Of  tii» 
gold  coin. 

JCLT  as,  1887.] 
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United  iSttites  Sab-Treatiar;.— The  roUowin){  cable  stiunrB 
the  receipts  and  payments  at  the  Sub-Treaaary  In  this  (Atj,  a* 
well  an  th<>  halanoea  in  the  same,  for  each  day  of  the  put  week : 


Dale. 


RtceipU. 


July  16 
'•  18 
"  19 
"  20, 
"  21' 
"     22 


ToUl 


1.301.118 
l.'liiO.wUO 
l.b(il.i)7>i 
l.i:i7.095 
1U.040.U44 
1,312.0871 


Paymmtt. 


Balanee*. 


OoiH. 


9  9 

1,3110.970  134.844,:{S9 
1.7l3.«ii3  134.T3-^,631 
984,57s  134,77ll,0.>6 
9.K07,S  1  i:u,<)()8.'i64 
1.1 '4.077  KU.'<7 1.8  iH 
1,013,322  133,143,057 


16.865,880     le.OftS.OgO'. 


Coin  Oert'$.i   Ourrcney. 


13,R2l,126 
lS,«lO.Sill 
13.1)91,087 
5.1  (3,3^4 
I3,93t.n24 
14,060,065 


12.459. R37 
1'/.47H.076 

1-.;  r,.n,()23 
i2,(;<',i'.).) 

12,U33.11M 


Iron  Prodnction  In  the  United  States.— The  bulletin 
published  in  Pniladelphia  by  the  Americaa  Iron  and  Steel 
ABsoclation  says : 

The  American  Iron  and  Steel  Association  hai  received  from 
the  manufncturera  complete  statistics  of  the  production  of  pig 
iron  in  the  United  Siatea  in  the  first  six  months o(  the  prcaent 
^ear;  also  complete  statistics  of  the  stocks  of  unsold  pix  iron 
in  the  hands  of  manufacturers  or  their  agents  on  the  8()th  day 
of  June  iHBt.  These  statistics  are  not  only  complete,  but  they 
are  accurate.  The  total  production  of  pig  iron  in  the  United 
States  in  the  first  six  months  of  1887  amounted  to  8,051.099 
gro.«a  tons  of  2.240  pounds.  Our  produuiion  in  the  last  six 
months  of  1886  was  3,045,643  gross  tons. 

The  proiluction  of  pig  iron  in  the  first  six  months  of  1887 
would  undoubtedly  have  been  much  greater  than  it  was  if  a 
general  strike  had  not  taken  place  in  the  ConnelUville  coke 
district  on  May  7.  The  reduction  in  the  maku  of  bituminous 
pig  iron  was  almost  exactly  balanced  by  the  increase  in  the 
make  of  mixed  anthracite  and  cone  pig  iron,  and  the  xliKhtly 
increHsed  proiluction  of  anthracite  pig  iron  alone,  indirnting 
the  substitution  in  the  first  six  months  of  1887  of  anthracitis 
(or  coke  in  the  production  of  about.  115,000  net  tuns  of  pig  iion. 

The  production  of  Bessemer  pi>?  iron  for  the  first  half  of 
1887  was  1,445,674  net  tons,  or  about  42  per  cent  of  our  total 
production  of  pig  iron.  Eleven  States  made  Bessemer  pig 
iron.  Of  these  three  are  classed  as  Southern  States,  namely, 
Maryland,  West  Virginia  and  Tennessee.  Their  united  pro- 
duction was  44,184  tons,  the  most  of  which  was  produced  by 
West  Virginia  for  use  in  the  manufacture  of  steel  mils. 

Contrary  to  the  general  expectation,  the  production  of  pig 
iron  in  the  Simthern  States  during  the  first  six  months  of  1887 
did  not  advance,  but  was  a  little  less  than  in  the  last  six 
months  of  1S86.    The  figures  are  as  follows: 

NET  TONS. 

La»t  Balf  First  Half 

Stata.                                       0/1886.  0/1M87. 

Maryland 19,309  17.127 

VirKinla 86,482  81,773 

Wi»tVirKlata 4^,«t)8  3Z,5<i0 

Nnrih  CarollDa 1,200  \,\W 

KcoikIa 23,801  23,'»14 

Maliimia 187,579  141,!>21 

1,      ;.  3,000  l,t>29 

Ki    tiuky 35,4m3  24. tl.'^ 

Tuuuussee 104,121  119,6tJ7 

ToUI 459,651  445.226 

The  explanation  of  the  failure  of  the  South  to  make  as  much 
progress  in  the  manufacture  of  pig  iron  in  the  first  half  of 
1887  as  lias  been  expected  of  her  is  twofold.  First,  several  of 
her  furnaces  have  been  handicapped  by  a  lack  of  coke. 
Second,  tone  of  the  new  furnaces  in  the  South  which  were 
under  contract  last  winter  or  la-t  spring  have  yet  been  com- 
pleted. Most  of  th  se  new  furnaces  will  not  ba  ready  to  go 
into  operation  until  the  latter  part  of  this  year  or  the  early 
part  of  next  year. 

The  stocks  of  pig  iron  whifh  were  unsold  in  the  hands  of 
manufactuiers  or  their  agents  on  the  30th  of  June  last,  and 
which  were  not  intentel  tor  the  consumption  of  th«  manufac- 
turers, amounted  to  264,717  net  tons,  against  253,704  n«-t  tons 
on  the  Slst  of  December  last.  The  general  impression  has 
been  that,  stocks  were  greatly  reduced  at  the  close  of  June, 
but  the  figures  show  that  they  were  as  large  then  as  at  the 
beginning  of  the  y,-ar.  The  aggregate  was,  however,  very 
small  compared  with  the  immense  consumption  of  pig  iron 
that  is  now  in  prograss  in  thij  country. 

The  production  of  B  ssein-r  steel  ingots  in  the  first  half  of 
1887  amounted  to  1.637,573  i  et  tons,  against  1,467,830  tons  in 
the  last  half  of  1886,  and  ',073,663  tons  in  the  fir^t  half  of 
1886.  Inclu  'ed  in  ihe  pro'.iction  of  the  first  half  of  1887  were 
81,043  net  tons  of  Clapp-Gnffiths  ingots,  against  21.501  tons  in 
the  last  hnlf  of  1886,  and  24.810  tors  in  the  first  h^lf  of  1886. 

The  prodi  ction  of  Hes.^emer  steel  rails  in  the  first  Inlf  of 
1887  amounted  to  1,030,530  gross  tons,  indicating  a  total  pro- 
duction of  2,100.000  gro-Hs  tons  for  the  whole  year.  It  cannot 
materially  exceed  tiie^-e  figures.  The  production  of  1880  was 
1,574,703  gross  tons,  including  steel  rat's  rollel  in  iron  rolling 
mills. 

The  production  of  open-hearth  steel  ingots,  in  the  first  h«lf 
of  1887  amounted  to  174,400  net  ton",  against  152,710  to.is  in 
thestcotid  half  of  188(i,  and  93,540  tous  in  the  first  htif  of 
188R.  In  ih->  first  half  of  1387  we  made  12,390  net  tons  of 
open-hearth  steel  rails. 

Tennessee  Coal  &  Iron.— The  Times  says:  "The  recerit 
annminc.  inent  that  .Mr.  Jihn  H.  Inmau  and  a  company  of  his 
friends  had  bounht  outright  11,000  sha-es  of  Tenne-see  C  ml  Sc 
Iron  St'  ck  that  hid  been  hanging  heavily  on  the  market  had 
a  most  insuiriting  effect  on  the  value  of  the  securities  of  that 
company."    »    »    *    "Without  betraying  certain  other  things 


of  oonsequonoe.  It  Is  safe  to  outline  a  part  of  •  moet  Impoitut 

Slan  that  Mr.  Inman  and  hin  fellow  Oipltaliau  are  propoalnc 
)  oirry  out,  as  it  is  learnwl  from  hi,(h  authorliy.  Ten  of  tlw 
largest  and  strongest  holders  of  the  TennnNee  Coal  ft  Iron 
■took  agree  to  put  their  holdrnKs  in  on«  bltMilc  for  Ave  rear* 
for  voting  purposes,  and  to  lako  so  murh  of  the  nook  out  <A 
Wall  Street  entirely.  These  10  holders  own  oonKiderably  more 
than  a  half  of  the  company's  utock  ;  ihey  own  c^^»^  to  two- 
thirds,  rhis  will  1  live,  therefore,  only  about  ooe-third  of  the 
company's  capital  in  huniN  outflldo  of  their  strong  syadkwts 
available  for  Wall  Street  speculation,  and  the  bears,  it  ia 
believed,  will  find  raids  practically  Impossible,  the 
rnnrket  price  being  so  easy  of  protei^tion."    •    •    • 

"  As  an  illustration  of  what  this  Tennessee  Coal  A;  Iron  Com- 
pany Is  doing— taking  it,  as  It  deservsa  to  be  taken,  as  a  rep- 
resentaiive  S)iitherii  enterprise.  •  *  A  letter  reoelrml  a  day 
or  two  ago  from  an  oHicer  of  the  companv  at  Nashville,  says: 
"'  We  have  sold  in  ihe  last  10  days  11,000  tons  of  iron  at  bet- 
ter prices  by  fSO  cents  per  ton  ihan  could  be  ohiaine.!  in  Miy 
and  June.  We  h«ve  now  sold  for  delivery  M.OOO  tons,  and 
have  less  than  10,000  tons  in  our  yarcU.  Thu<.  you  see,  we 
have  been  able  to  sell  practically  everything.  Our  position 
being  so  strong,  we  have  concludt  d  to  advance  price-*  from  79 
cents  to  f  1  a  ton.  Yesterday  we  had  an  inquiry  for  6,000  tool 
to  be  delivered  Hret  six  months  of  next  year.'  " 

—The  committee  for  the  reorganization  of  theBail4lo  New 
York  &  Philadelphia  Railroad  Compmy  Kivee  notioe  that  the 
holders  of  securities  who  have  not  yet  joined  the  plan  of 
reorganization  of  February  IS,  1886,  and  d-poiited  their 
securities  thereunder,  may  do  so  upan  the  piymentofthe 
present  penalties  until  tne  lOth  day  of  August,  1837,  after 
which  securities  will  only  be  admicted  up -n  pivmmt  of  10 
per  cent  upon  each  share  of  common  or  preferred  stock  and 
5  per  cent  upon  the  face  value  of  bonds  deposited. 

—The  Market  National  Bank  of  this  city  is  msking  a  step  In 
advance,  and  a  meeting  of  the  shareholders  will  be  held  on 
Thursday,  August  11,  for  the  purpose  of  increasing  the  capital 
stock  to  $800,000  and  changing  the  name  of  the  t>ank  to  the 
Market  and  Fulton  National  Baijk  of  New  York. 

— The  Ontario  Sdver  Mining  Company  has  declared  its 
usual  monthly  dividend  of  |75.00J,  payable  at  the  transfer 
agency  of  Messrs.  Lounsbery  &  Co. ,  Mills  Building,  on  the 
80th  inst. 

— The  Homestake  Mining  Comptny  has  declared  its  usual 
monthly  divi'ieiid  of  $25,000,  ptyable  at  tha  transfer  agonoy 
of  Messrs.  Ljunsbery  &  C).,  Mills  Building,  on  the  SSih  inst. 

Aaction  Sales). — The  fol'owing  were  sold  this  week  at 
auction  by  Messrs.  Adrian  H.  Muller  &  Sjn  : 

Shartt. 


Shares. 

100  Toxaa  Sl  Be.  L<iu.  R'wav.  $200 

20  Kr>adw»y  Nat.  Bi4iik...   268% 

81  Williiiiancio  Uiien  Co...    Ha 

150  PaiiUK)lvaiilu  CodI  Co..   269 

3  ScCuiiU  Ave.  RR.  Co....    130 


25  Bmadvay    «    Seventh 

Avouue  RR.   'o 180 

Bondi. 
$23,000  S'>merville   Sl  Rarl- 
tan  0<a  LIglit  Co ,  6a. . . .  912,000 


S%aktag  and  ^itt^actaL 

United  States  Ooveramont  aad  oiber  deslraole 
SECURITIES 

FOB 

INVESTORS. 


All  stocks  and  bondi!  listed  on  the  Kew  York  Stock  Etobaoga  booght 
aud  diild  ou  (»>iiiiuiH.sii)n  for  oasa. 

Deposit  acoDuntt)  rouulvud  and  Interest  allowed  oa  moathly  balaness. 
suttleoc  to  draft  at  sigUt. 

H  A  R  V  i?  y     PISK    &    SONS, 

28   Nassau  Stbbbt.  New  Tork. 

NORTUER.V  PACIFIC   RR.  SECURITIES 

a  specialty. 

NORTItERN  PACIFIC,  tst  mort.,  6if, 

NUUTIIEKS  PAOIFIC,  -iA  man.,  6h. 

NUKTtlERN  PACIFIC  (Pend  d'Urrille  I>lv.).  Im  men.,  Om 

JAMES  ItlVEIt  VAI.I.EV  (Northcra  PnrlflcKUar.),  lut  mart.,  ••. 

HBL.ENA  &,  RED  AIODNTAIN  (Nor.  PaclSc  (Bar.),  litt  aian.,  ••, 

lOR  SALS  BT 

COFFIN  &  STANTON,  Bankers, 

10,  11  and  Vt  .noriiiner  Builillns,  Wall  Mireel,  N.  Y. 


We  bes  to  eOer  anbject  to  Sale,  at  Par  aad  laiereei, 

!Htl«,250t> 

VNION     PREK    srilOOI.     DISTKICT    NO.     1, 

NORTH  DANS ViLLE,  NEW  YORK.  4  PER  GEM  BONDS, 

OATKU     jrO.VK     1,    188T. 

91,500  due  In  188S  and  $l.i*OI)  eiMiU   yxar  therenftrr  uutU   paid, 

luiertut  auil  i>riii>'ipiil  payable  ao<  iixl<y  at  the 

Niiilima    Park  Bank.  New  Y..rk. 

AsscMMed  Vntuniion*       ------      91,3##,a## 

P.o.liiil -ii „i>|Sl 

Tolnl  iiidrblediiriix.  iDclndinvlhl*  ■■■■P.  •  »•,»•• 

Wo  look  up,. II 1  hlM  «  uurity  as  b<-lug  ns  ia  n  iw  a  Onveminent  1 
CiRl!(\VOL.U     A.    CSILLETT, 
No.  8  Wall  atreel.  New  York. 
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D  IVIDENDS^ 

The  foUowlaif  dlTidenrts  hire  recently  been  aonounsed : 


iVa»i«  of  Company. 


Railroads. 

nilnoU  Central 

Iron 

Fitlsbiug  A  I^ke  i;rie.. 

Oorn  ExrhaV!^. 

German  Exctlansre 

Insurance. 


^^  '  ^ninocIIaneouB. 

■Ohartler'rt  Vulfct  Waa 

FuiUiMii'.-i  I'aliwjc  Cur  ((juar.) . 


Per    I  When 
Cent.  [Payable. 


313 
2>a 
3 

5 
3 


2's 
2 


Sept. 
July 


A.ug. 
Aug. 


July 
Aug. 


Books  Closed. 
(Daiisineliitife.) 


July  21  to  July  31 
Joly  'S'B.to  Mig.     1 


28 

itiAMg.     2  to  Ang.  15 


WAl,l.  HTU^KT.  FUIUAV.  Jul)'  'i-i,  lh8T-3  P.  lO. 

Zk»  Jloner  Market  and  Finaneial  ^tnation.— The  ^rent 
«T^t  of  the  week  was  Mr.  Garrett^  le^^r.  'J'here  w?s  a 
.grai\4?g in>P'"es.sioii  ^''1*  "lany  that  theilijee  nflgpti»tioris  w«rc 
olwut  coming  to  a  point  and  tjiat  a  (Jefiuite  announcement 
would  soon  be  made,  when  Mr.  Qarrctfs  letter  dispelled  all 
illasioos,  and  settled  the  matter  flnally.  But  erea  since  tjic 
ptibljcation  of  .this  letter  on  Thursday  the  Sti'eet  ig  .YQt  speptical, 
4Lnd  tWo  arc  not  a  few  iwho  believe  tliat  the  Begotintions 
•dropi)cd  with  Mr.  Ives  and  his  associates  ■•have 'b*en  taken  up 
by  6t)ier  and  stronger  parties,  and  will  yeit,be  Q,^ri^  t;(),a,CQfi- 
•cl^sioD. 

The  general  condition  of  affairs  has  been  (juite  sstirfactory; 
tli)e  U3t  bank  statement  showed  a  decided  improven^nt  ;"the 
report  of  railroad  earnings  for  June,  embracing  113  nA^d,?,  was 
■ejcellept;  while  the  crop  prospects  haveljeeamwih  improved 
this  week  by  general  rains  throughout  the  iIorttjw«st. 

The  exports  of  broadstuflfs  keep  up  on  a  large  scale,  and 
•without  some  considerable  advance  in  prices  to.  check  the 
movement,  there  is  every  prospect  that  these  exports  J".iU  be 
-continued,  as  the  foreign  markets  are  not  likaly-tOiroject  Ameri- 
can wheat  at  82  to  85  cents  per  bushel.  Cotton  a\so  Willpiovo 
more  freely  since  the  break  in  prices,  and  althoiigli  fari^icrs  and 
planters  cannot  realize  high  prices  at  the  pre^ti,inppient,  it.js 
far  better,  commercially,  to  start  the  crop  .jsaw  oq  moderate 
prices  than  to  begin  with  a  speculative  bqpra.,wUidi  is  sure  to 
collapse  afterwards. 

There  was  a  moderate  importation  of  goW' on' 4helow- rates 
•of  exchange  ruling  a  few  weeks  ago,  b»rt  coirftdering  the 
foreign  trade  statistics  this  movement  was  mther^^lmormal  and 
aot  warranted,  and  it  is  healthier  to  have  it  ceflse  feau  coclinue. 

The  open  market  rates  for  call  loans  dwring'^the  week  on 
«tock  and  bond  collaterals  have  ranged  from  2  to  5  per  cent. 
To-day  the  rates  were  3@5  per  cent.  Prime  commercial  paper 
is  quoted  at  6@6J  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £26,000,  and  the  percep^ftge  of  reserve  to 
liabilities  was  40^85,  against  40-55  last  week:  the  discQunt 
rate  remains  unchanged  at  3  per  cent.  The  Bank  of  Prance 
gained  3,223,000  francs  in  gold  and  1,47.5,000  fran,;s  in  silver 

The  New  York  Clearing  House  banks  in  their  statement  of 
July  16  showed  an  increase  in  surplus  reserve  of  11.573^50 
the  total   surplus  being  $7,920,100,  against$6  3.W,450  thepre'- 
vious  week. 

The  following  table  shows  the  changes  from  tjie  p«wQus 
week  and  a  comparison  with  the  two  preceding  yeare  in  tie 
averages  of  the  New  York  Clearing  House  banks  • 


Moderate  amounts  of  gold  have  arrived  from  Europe,  thoui^h 
the  slight  hardening  of  rates  has  stopped  the  movement  for 
tlje  present. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days'  steriing,  4  82J@4  83;  demand,  4  841 
®4  85.  Cables,  4  85@4  85J.  Commercial  bills  were  4  80}@ 
4  81J;  Continental  bills  w^re:  Francs,  5  23|  fto  24f  and  5  20f  ■ 
reichmarks,  9iigu94iand  93i;  guilders,  39  lo-16@40and  40^.' 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-djiy:  Savannah,  buyinw 
par;  selling  |@i  prenaium;  Charleston  buying  par@^  pre^ 
filiium;  selling  3-16_<8i  premium;  New  Orleans,  commercial, 
75c.  premium;  bank,  $1  50  premium;  St.  Louis,  5@10c.  pre- 
mium; Chicago,  4o(^50c.  disQounl. 

The  rates  of  leading  bankers  are  as  ^vllows : 


Jia^ii2. 


Prime  bankers'  ctciling  bills  on  I^onton.. 

PH«BB  cettimerchll ; ....i. 

Donmientacy  oomniercial. i ...^ 

Paris  (fjaiics) ,..,., ,... 

A>ji9tfT(laiii  (KUilders) '. 

Fl'aiikfort.  or  Brehieii  (retchmarlts) 


■«xlU  Bays. 


4'33ia 
1  Ht^t  si% 
4  81     t*4  8II4 

^l's'^S'4'il 


Demand. 


4  85»a 


5  2ii4a5  20'i) 
40ii„»40ia 
95    a>95^ 


Going. — The  following  are  quotations  ingold  for  various  coins 

Sfircrclgns if 4  SO 

Najinleon^ 3  «8 

X-XSeichiaarks..  4  74 


X  Oujjdcrs 3  i)^ 

Snan'uDnuliloons  15  58 
Stex.  D(mbloon8..15  56 

Finn  cold  bflrs par 

Kina  .silver  biuj. ..  —i\e^a 
pJnics  &  I3  dViJies.  —  QD'an' 


»?4  !)0 
»  3  fl3 
a  4  7U 
ir   4  Mil 

«ir>  70 

».15  65 


Silver  ''49  and  ^as.  —  S>33i  3 

Fire  frail 09  —9:1     « 

Mali. -ail  iloUar.i.  —  75^ri 
Do  uucoiBiu«rc'l  —  76    a 

Pi"rnvi  la  noli —72^a> 

Knsj'-fsli  Kilter  ...  4  SO    S' 
U.  S.tiadrtdoUad  —  n03»w 
07 H  U.  8,«ijyerdell»r8  —  99%  a 
Bar.     I 


95 

77 

76I3 

74 

85 

00 

00 


Loans  and  discta. 

Specie , 

Circulation 

Vetd(-{KMlt« , 

I^altendan 

i^gal  rererre.... 
Reaorvo  held 

florplns , 


1887. 
Julyia. 


.ZHffr'iie'sfr'm 
Prev.  Week: 


33«.487,30O  Dec, 

77.757.800  Inc. 

8  107.600  D-c. 

3fH.4t«.800Dee 

2'.t,'i72,5  0  (no 

9?,10t,20o'l)oc 
100,030,aOO  Inc 


1886. 
July  17. 


1£83. 
Ji'ly  18. 


l.iiSH.OOO  351, 

227,700    6) 

I2.SO0I      7 

.    590,200!380, 

.l,19S,4'J0l  4V, 


.    147,5'^0l   95, 
1,»2(),10U  108, 


.ei5.fi00'3'>7 
.7.3,700;ilG 
,7H1,500  !>' 
.727.100387, 
.OtiD.OOO    45 


.181,77.-. 
'92,700 


7.-)2t!.1001no.l,573,65'jl.   13,610^25 


96 


.637,700 
,34, '200 
.737,900 
,833,300 
,198.100 

i.970,82j 
,511,309 


81,573,475 


Bxch«nKe.-Nothing  new  can  be  said  of  the  sterling  exchange 

wh  K  K  l""^  '°""°"'*  '"^  '^^  «"""'  '^""  ''■"3  inanin,ate  state 
Tat  be^  ^^-7'«;ri-d  the  market  for  some  time  past,  and  there 
havebeon  no  features.  Rates  remain  firm,  notwithstandi.. 
the  "t'eme  du^ness,  and  some  drawers  advanced  the  short  rate 
4c.,   the  posted  rates  to-day  being  4  83J  and   4  85@4  8o7 


United  States  Bondg.— Goveanmenl  boinls  have  been  dull, 
in  keeping  with  tiic  other  finaneial  markets,  and  few  transact- 
ions haive  been  reported  at  the  ijoArd.  Prices,  however,  have 
been  rather  strong,  and  the  4  s  arid  4is  arp  now  a  fraction 
Iriffher  than  they  were  a  week  ago. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


bUfresti  July 
Periqrts]     16. 


JMly 

1«.  ■ 


Juiy 
10 


Ja'u 

20. 


4^9,1891 rOK  lQ.-^Har.l*10S'*  MOS's    109        109 

4^.aS91 ..co«p.!H--Mar.l*lOH%  108r«l  t09     "109 

i^WS. •r«g.,<J.-i^n.  n27\i' 


'in,  1907 coup,!Q.-4fi,n.  ,n*27i4 

S',  curacy,  '95 reg'.'.r  A  J.  *t24 

68,  cur'cy,'.9.> res.  J.  4  J.^iiti    , 

'6».fp-'cy.'99....g^  J.tA  J.i'133 


I27.^,n27a8*l-27.>| 

•i5i°l-i2:i    '124 

♦.1£G  |*12n  ]*126 
nV8ia,-128'2*12S 
*13l  |*13LW*181 
*I33    lM33g>133 


Ju'y 
21" 


•109     I 
*109     I 

'12778: 

Vi7-a 
*124 
•126     i 
•128     i 
•inia 

133 


July 
23. 

•108% 

•108  !|j 

*127% 

•12734 

•1'23 

*f25 

•128 

*131 

*133 


^S|^l8 18  the  prloie'^d-ilit  the  morning  boaritr  tto-suie  was  niide. 

§^te  and  Ral)r{^d  Bond's.— A  moderate  business  has  been 
ld<in»dn  some  of  thje  'leading  issues  of  .'Southern  State  bonds 
'aurijpg  the  past  'vvcck,  though  nothing  like  activity  in  this 
warKft  can  be  repoited.  '  North  Carolina  special  tax  bonds 
clo?c^tl5J;  Lonjsi^apa  consolidated  4s  at  85+ bid;  Virginia 
6s  ■d'^erred  at  10|'ln'a. 

The  market  foi'  r*iIitoad  bonds  has  sympathizod  with  that 
for  stocks,  and  about  the  same  features  have  prevailed  in  both. 
The  business  has  been  very  restricted  in  vohimc,  and  the  move- 
infe'nt  of  prices  has  been  slight  and  unimiiortant.  Some  weak- 
ness prevailed  in  a  few  "classes  at  certain  times,  though  the 
general  tope  has  Veen  firm,  and  no  declines  of  imiwrtauce  have 
takfn  place.  No  classes  have  been  prominent  for  special  ac- 
tivity, and  the  usually  active  or  more  speculative  bonds  have 
been  dull  and  steady. 

Ilaijiroad  and  Miscellaneous  Stocks,— Tlie  stock  market 
has  been  extremely  dull  all  the  past  week,  and  the  movement 
of  pfices  has  l)een  unimportant.  There  is  a  continuance  of 
the  reluctance  to  buy  stocks  which  brokers  have  been  com- 
jilaining  of,  and  the  market  seems  to  lack  any  impetus  to  start 
a  mavemcnt  either  up  or  down.  It  was  anticipated  that  the 
much^discussed  Baltimore  &  Ohio  negotiations  would  furnish 
the  desired  influence,  and  it  was  gmerally  supposed  that  some 
settlement  was  imminent  until  the  pubication  of  Mr.  Garrett's 
letter  on  Thursday  morning.  In  this  he  stated  that  all  the 
Ives  negotiations  were  at  an  end,  that  the  syndicate  li.ad  failed 
to  fultil  the  terms  of  their  agreement,  and  that  the  control 
of  ,<3ie  road  remained  precisely  as  it  did  before  the 
opening  of  the  arrangements.  This  caused  no  little 
surprise  and  a  slight  flurry  at  the  Stock  Exchange,  though  the 
ultiflaate  effect  was  to  cause  a  general  rise  in  the  market,  which 
was  largely  helped  by  supporting  orders  sent  in  in  anticijjation 
of  a  fall.  Previous  to  this  there  had  been  no  movement  of  any 
importance.  Business  was  almost  at  a  stand.still,  and  prices 
fluctuated  only  slightly,  and  somewhat  irreaularly,  under  the 
operations  of  room  traders.  The  general  tendency  was  upward, 
however,  and  on  Thursday  the  market  became  quite  strong  on 
a  moderate  business,  remaining  steady  on  Friday  with  very 
small  transictions. 

Western  Union,  New  England  and  Richmond  Terminal  ex- 
hibited some  activity  at  times  and  were  also  quite  strong,  the 
first  being  influenced  by  the  rumors  in  regard  to  the  Baltimore 
&  Ohio  deal.  Other  stocks  rose  slightly  In  sympathy,  thouo-h 
there  have  been  no  special  features  worthy  of  mention!  ° 
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7011    76%  July  14     88%  Jan.     3 

3,946,100%  July  14  114%  May  19 

1.715    10%  Mar.  15    20%  Moy  IS 

710    27     Mar.  12'  37%  May  18 

1T,690!  29%  Feb.     1,  35%  Apr    H 

J, 110;  65%  Jan.  29'  76     May  28 

in, 125    45%  June  24    66     .Mar.  29 

340    15%  Feb.     4    20%  Jan.     3 

1,830      9%  July     7i   14     Feb.  14 

3,500}  29     July    7!  38%  Feb.  14 

260|    15     June  24    23%  Jon.     S 

2,916    43%  Feb.     3    557,  May  16 

9,37u|  20%  Feb.     1     34.VJnly  18 

9,218:   56%  Feb.     1^   63%  May  19 

2,73o!  22%  Feb.     i;   32%  Apr.     4 

5.910,  2ii%Juno24,  33%  Apr.     7 

2,100    29%  July  13    39%  May  25 

106,670;  34     Feu.     1,   58%Jniy     5 

60.080    20     Jii.'!e24i   53     Jan.  17 

1,016    67%  June  26    87%  Jan.  17 

500;  80     Feb.     •<    ■!-•      'm.  17 

550    30     Jan.  "  'V  28 

1,550    61%  Feb.  i    26 

241112     Jan.  2-  ...     ....:;e    3 

3,438    55%  Jan.     7,   i-o     Jiiuo20 

165.103     Juy  19  111%  May  23 

813  113     Feb.     11207,1  May  27 

8,25o:  20     Feb.     31   35%  May  23 

3S,l»5    63     July  13    63%  Mai"  18 

1.520    13%  Feb.     1    22% -May     * 

773    - ■    ■    — 

3,500 

2,765  35%  Feb.  l'  53%  May  19 
8011    76%  July  14l   80     .May  19 

2,234100  June'Jt  !'i->^  *!'r.  18 
600    38     Feb.  ■'    y  31 

376.   96%  June  :    19 

7,36i|  41     July  1.  =---,r.     7 

850.   95     Juue2f>llo     Feb.     8 

925  139%  Jan.      1  l.M)%  May  23 

93.560|  67%  June  21,   79     June    T 

43  139%  Jan.     4ll50     Jnly  IB. 

48  107     Jan.     5;il8%Mayl/4 

116l   62     Feb.  17:   73%  May  24 

20  126%  Jan.  23  137     June    8 


23%  Fob!     li   3 8%. May  18 
43%  July  11|   63%  Apr.  18 

,1 


577] 
1.58 
380: 
500 
66 
210; 
30O, 
812 
1,570 

■■ail 
looj 

240 

6<!0 

8.i 

100 


200 
633 

2.300 
710l 
40(1 

7,839 


6%  June 
79     July 

4%  Mar. 

7     July 

144     Feb. 

12%  July 

7%  July 
IS  June 
63  June 
20  June 
88  July 
13%  Jan. 
127%. Mar. 
•.:2%  July 
29%  July 

6  Apr. 
28     Jan. 

30  Jan. 
20%  Mar. 

31  Apr. 
33%  Feb. 

1149     July 
30%  July 


21  15%  Jan.  10 
19  104  Feb.  19 
23;     7     Jan.  13 

9  10%  Jan.  14 
9  154  July  18 
9    !.'> 

22  11 
24'  21 
■_>  I      •; 


irt 


37%       9.486    33     July 
697^  ^.^*a»l  60     Feb. 


0  141% 
14;  31 

7  31% 
22   8% 

4  33 

8  45% 

5  36% 
22  4b  % 
24  6A 
13  72''« 
12[  >4% 

I 


Feb.  11 
Jan.  8 
July  15 
Jan.  10 
May  1* 
Jane  8 
Jan.  10 
Joiy  19 
Apr.  27 
Apr.  5 
Jan.  li 


C   04%  Jan.    a 
16:   72%  Jan.  II 


*  Tlieee  are  the  prlcei  bid  and  asked ;  no  sale  was  made  •(  U>e  Boud. 
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BONDii-LATEST  PBICE8  OP  ACTITE  BONDS  AT  N.  Y.  STOCK  EXCIIAN&E,  AND  RAXSE  SINCE  JAN.  1.  1837. 


SaUroad  Bond*. 


July  IhJtily  "2.2 


Oloting. 


AtL  *  Pao.— W.  D.  Inc.,  68, 1910 

Guar.,  48.  1937 i-Vona 

OkB.  South.— let  Kuar..  58,  IBOB 

M,  As,  1913 v. 

Obd.  lowit— iBt,  78, '99,  coiij).  o8 
Ceulriilo*  N.  J.-l8t,  7e,  iSUO.. 

Cou»«1.78,  1899,a.s8<iut. 

Couveit.  7s,  190ii.as»eut 

AdJU8t  7iJ.  iy"3 

aiuvfrt,  dell.  6«,  1908 

Inier  ni  bmiil  certiflcaw 

Lo'li  Ji  rt'.B..c«ii.7H,  Itioa.as'nt 

Am.  Doik  &  luip..  5s.  1921.  .. 
Central  Pm-mc—«ol<i  69.  1»98.. 

Hhii  Ji*.|U1u  Br.  69, 1900 

Land  (traut  IPS.  18;iO .--• 

Caien.  &  O.— Pur  111.  fund  Bs,  '98 

6«  gold,  scr.  B,19o8.ooiu>.  oB 

Eit«'n.  roup.,  4h,  1'.»86 

6«,  curreiic'>-,  1918 

Mi.rl.  6c.  1911 

abeB.  <).  &8o.  W.— 5-68,  1911 .. 
Cliii'.Biir.  *  Nor.-  Ist,  .is,  19a6 
Cauo.  Burl.  &  Q.— DHh.  58,  1913. 

Denier  Dlvl«.,49, 1922.. 
CUlc'.  &  Iiid.  coal  K.,  Ist.Ss,  '38 
Cti.Mtl  A-  Ht.P— l8t,I.JtM.T8,'tf7 

CoUKOl.  7h,  1905 

lei,  So.  ..llii.  Uiv.— 68,1910.... 

lat,  cm.  &  P»f. W.UIv— 58,  '21 

Wls.&Min.  Div.-5s,  1921  .. 

XenuUial  58, 1911 

Chic  *  N.  \V.— Coiisol.  78, 1915 

Gold,  7»,  1902 

BlukUD,' fund  H8, 1929 

BlnklngfuudSs,  1U29 

BinUlng  fiiuii  dolient.  58,  1933 

2ft-j  ear  .lelieiit.  fts,  1909 . . 
Chi.  K.  I.  &  Pa«.— 69,  coup.  1917. 

Kxt«!n.  iSiiol.  5»,  1934 

Ob.  8UP..M.&  O.— Consol.  69.  '30 

St.  Paul  *  8.  C.-lst,  68,  1919 
Oh.8t.L.Ji  Pitts.— l9t,con.68,'32 
C  C.  C.  *  Ind.— Gen.  lis,  1931  . 
Col.  Coal  <fe  Iron-lst,  69, 1900.. 
Col.  H.  Val.  <B  ToL— Con.  58,  '31 

Gen.  gold.  68, 1904  

Denver*  RloGr.— I8t,78, 1900 

Isi  con.  4h,  1936 

Den.  4,  R.  Gr.  W.-  l8t,  68, 1911 . 

AB8ent«d 

Den.  80.  Pk.  &  Pac— l8t,  78,  '05 
DeUMacA  M.— Ld.gr.3'ss,1911 
£.Ten.V.&0.  Ry.— C0U..59,  '5b 
SUz.  Lex.  &  B.  Sandy- tis,  1905 
Ene-  lot.  cousol.  gold,  78,  1920 

Long  Dock,  78, 1893 

Con.  68,1935  

N.V.L.E.&W— 2dcon.68,  1969 

Fundid  coupon,  5s,  1869.  .. 

Pt.  W.  iiDeiiv.C. -1st,  68,  1921 

Gal.Har.&  8an. Ant.  -1st,  68,  '10 

2dM.,  78, 1905 

West.  Division— 181,58,1931. 

2d,t8, 1931 

Sr'u  B.  W.  &8t.P.— l9t,68, 1911 

2d  income  H8,  1911 

Gnlf  Col.A  San.Fe— lst,78, 1909 

Gold,  6s.  1923 

Eenilemou  Br.Co.— l8t.  68, 193 1 
H.  &  Jcx.  C— Ist  M.  L.  78 

l6t,We8t.  D.,  78, 1891 

l8t,Waco&N.79,19o3 

2d.  coueoi.  M.  L.  88, 1912 

Gen.  luort.  69,  1921..   

Ind.BI.  .kW.-l8t,prcf.,7»,1900 

iBt,  5-68, 1909 

2d,5-6e,  19U9 

Eastern  Division- 68, 1921. .. 

Income,  6»,  1921 

Int  &  Gt.  Nor.— Ist,  6s,  gold, '19 

Coupon,  69,  1909 

Kent.  Ceutr.— Stamped  49, 1911 
KuoxT.  JtO.— Ist,  6m.  gold,  1925 
lakeSh.— C»n.conp.,lst,78,19u0 

Con.  coup.,  2d,  7k,  1903. 
Long  Island— lot,  78,  1898 

Isi,  co«»ol.,  59, 1931 

Lou.  &  Na9h.— Consol.,  79, 1898 

K.  O.  <t  Mobile— l8t,  6s,  193u 
ad,6s,1930 

E.  H.  A  N.— let,  6s,  1919 

Gen.-ral,  6s.  1930 

Trust  Bunds,  68, 1922 

10-4U,  08,  1924 

I<ou.  N.  A.  *  Uli.-l8t,  68,  191a 

Oonsol.,  gold,  (is.  1916 

Mem.  <Si  Cli'Iston— 69,  gold,  1924 
Metro.  KlBvated.— iBt,  68, 1U08 

2d.  69.  1«))9 

Mex  can  Ceut.— New  asa.  4a 

IiiCumis,  3s,  1911  

Mlcli.  Cent  ral— Int,  cou.,  7«,  '02 
MlM'ii  Pac-  Iht,  COU8.,  6s,1920 

8d,  7b,  1906 

Pao.  or  Mo.— Ist,  69,  isss'.'.'. 
2d  murt.,  7e.  18»1 


33>4 
8 -J* 
105 


89  lab. 
lOiisii. 
115  a 
llSisa 

10 1     D. 

98isl>. 

98 
lllifl 

11413b! 
114  b. 
1U3    b 


33% 
84    b. 
105 


88 

117  " 
116 
1071s 
101     b. 

9878 

114    b 


lUiob. 
114iab, 


74 
691a 
23    b. 


lis  b. 
)27iab. 
11513.1 
101  1>. 
103  b. 

Uo'b, 
129iab. 
118  b. 
109%b. 
109  a. 
106  a 
130  b. 


104  a. 
10214b. 

12913" 


119%b. 
124 
100  5ia. 
108>3a. 
103  b. 
75  b. 


119  b. 

i9% 

8i'  a. 

71  b. 

78  b. 

4) 

981* 
102  a. 
136  ta 
11213b. 
117  b. 

981a 


108  lab 
H5iab. 
Il4i8b. 
114    ti. 

72"a. 

94'a. 


90 
109 


95    a. 


4438 

121iab. 


93 
23 
115 
93 
74 


94%a 


122 
122 


118>4b. 
10 ''«i). 
99^a. 
11.1  a. 
110  a 
1071a 
100    b, 

"98%a' 


2l''8 

12814a 
116  b. 
1  2  a, 
10314b. 
lo5»aB. 


75 
70 

2413 

Oijisa. 

105' 
106 
9^  h. 
100  laa. 
IISI4I). 
12713b. 
115    a. 


10713b. 
104  b, 
130  b. 
10814a. 
119%U. 
li.6  b. 
101  a 
109  a. 
10k  b. 
79 


H958'0. 

79 14 
75    '). 
70    b. 
81 


101 


118    b. 
99  le 


93% 


43 13 
121    b. 


108 13b, 
116 
114    b. 
114    b 


72    a. 

12013b. 

«2    b. 


9113 

27    b. 

114    b. 


71    b. 

94 
I25I3 
1231a 
12113b. 


Range  tince  Jan.  1. 


Lowest. 


25%  Feb. 

821s  July 
101%  Feb. 

9013  Mar. 

86  Feb. 
10513  Feb. 
107 In  Jan. 
1(19  Jan. 
lO.iM  Jau. 

m3'8  Jan. 

9713  July 
110     Jan. 

99  Jan. 
II313  F-b. 
Ill's  Feb. 

100  July 
112     Mar. 

71  Miy 
68  May 
21I3  July 
9i>ia  Apr. 

101  Feb. 
10113  Jan. 

106  Jau. 

97  June 
981a  Jau. 

11919  July 
12713  July 
115  Feb. 
1j3  July 
103  July 
lOHs  July 
I38I3  May 
128  June 
117  May 
108  Jau. 
10314  Jan. 
10)13  July 
130  Jan. 
108  July 
119%  July 
123  July 
98%  Jan. 

107  Jan. 

98  la  Feb 
75  Mar. 
70     Mar. 

II8I3  Feb. 
76 14  Feb. 
79     Mar. 


71 
68 
49 
98 
100 


June 
Apr. 
June 
June 
July 


119 
1 08 13b. 

97  a. 
11-Jia 
10813b. 
108 

113' "a! 

98  a. 
10113a. 
117 
10813b. 

70  I). 

22  b. 
128  a. 
llfti'ib. 
122  b. 
1..3i4b. 


Hun-Tlie  letter  "  b"  Indicates  price  bid,  trad  ' 


I3213  Mar, 
112%  June 
115     Jan. 

93%  Feb. 

»8i3  Feb. 

88%  Jan. 

106  Feb. 
105     June 

9313  June 

92i«  Jan. 

99     Jan. 

38  Jau. 
120%  Jau. 
lOlia  Ja,n. 
IU6I3  Mar. 
112%  Jan. 

108  Mar. 
113  Feb. 

94  Feb. 

66 14  Feb. 
119i3Jau. 

91I3  Jan. 

77I3  Jan. 

91  Jan. 

27  July 
II2I3  May 

92''8  June 

64     Jan. 

94  July 
125  July 
1*22 1«  Jan. 
12058  May 
112  "3  July 
118  Apr. 
105     Jan. 

90'9  Jau 
112i3July 

107  Jau. 
1041a  Jan. 

98     Jan. 

109  Jan. 
93     Apr. 

101  Jan. 
IIHI4  July 
10778  Jldy 

51     Ff.u. 

21  Apr. 
127  May 
114%  Feb. 
121     June 

102  Feb. 
10513  July 


HighetU 


38%  June 

90  Jau. 

109  June 

95 13  Jan. 
94     May 

110  Jan. 

119  June 
118%  June 

108  ■«  June 
105  June 
100  June 
116  Feb. 
IO6I3  May 
118%  Mar. 
116  June 
lO.i  Mar. 
115     Juno 

81  Jan. 
7514  Jan. 
32     Jan. 

100  Feb. 
1081a  June 
10713  Mar. 
108 'a  Apr. 
99  .Ian. 
lOSisJune 
12".ii3  .(an. 
130%  June 
llW^a  June 

109  Jau. 
108  May 
10534  May 
142  Jan. 
133  Jan. 

120  Jan. 
llOiaMar. 

110  4  Mar. 
IO9I4  Apr. 
135  Jan. 
IIOI3  Feb. 
124'8  May 
12713  J.in. 

102  Feb. 
llliaMay 
101%  June 

8878  Jau. 

91  Jan. 
1211a  Juno 

82%  Juno 

82  Apr. 
78  Jan. 
86%  June 
5t>  May 

101%  Apr. 

108  Jau. 
137  June 
115  Mar. 
120  Mar. 
104 'a  May 

95 14  May 
98 13  .M.i.y 

log's  Mar. 

111  Jan. 
100%  Jan. 

92i4Feb. 

109  May 
53     Mav 

125%  June 
106%  June 

110  Feb. 
119%  Miy 
1191a  May 
11934  .Hav^ 

112  May 
7d%  May 

124-4  Feb. 
99  May 
891a  June 
9SiaMay 
34'8  Apr. 

122  Mtr. 

98  Feb. 
78  July 

100  Jau. 
129  June 
126I3  May 
124  Mar. 
115  Feb. 
1211a  Feb. 
II314  June 
9913  May 
1175e  May 
II413  May 
109  May 

103  Apr. 
1151a  May 

99  June 
107  May 
1201a  May 

113  Aiir. 
7.i%  Jun« 
-7%  June 

131  Apr. 
119  Apr. 
128  Apr. 
105  Jan. 
llOia  Juuc 


Railroad  Bonds. 


July  15 


Mil.  Lk.Bh.  &  W.— let,  Bs,  1921. 

Miohlgaii  DiT.— l8t,  68. 1924.. 
Minn.  &  St.  L.— Ist,  78, 1927 

Imp.  &  Equip.— 68, 1922 

Mo  K.&Tex.— Con.,  68,  1920... 

Consul.,  58,  1920 

Consul.,  78, 1904-5-6 

MobUe  &  Oliio— New,  6b,  1927  .. 

Ist,  Extension.  68,  1927 

Istprel.  debentures.  78 

Mutual  Un.  Tele.— S.  t.,  68. 1911 
Nasli.  Ch.  &  St.  L.— Ist,  78,  1913 
N.Y.  Central— Extend.,  58,  1893 

N.Y.C.&H.-l8t,  cp.,  78, 1903 
Debenture,  58, 1901 

N.Y.&  Har.— l8t,  78, 1900 

N.Y.Chlo.(feSt.L.— l8t,  68, 1921.. 

2d  Dion.,  Oa,  1923 

N.Y.  City&No.— Gen.,  68. 1910 . 
N.Y.  Elevated— l8t.  78,  1906.... 
N.  Y.  Lack.  &  W.— 1st,  69, 1921. 

Ooustruetiou.  59,  1923 

N.  Y.  Out.  &  W.— 1st.  69. 1914.. 
N.Y.Sus.&W.- Del).,68,'97,op.ofl 

Ist  refuu'lins;,  58,    1937.. 


Closing. 


95 13 
84 
111    b. 


86 
128 


lS4i3b. 

109 14 

13013b. 

98% 


118 
127 


110 


9mb 


Midland  of  N.  J.— Ist,  68. 1910  11213b 


N.  O.  Paoitlo— 1st,  68, 1920. 
Nortli.Pacitlo— l8t,coup.,69,  '21 

Gen'l,  2d,  coup.,  1933 

James  R.  Val.  Ist,  69, 1936.. 
N.  Pao.  Ter.Co.— l8t,  68, 1933. . . 
Olilo  &  Miss.— C01180I.,  78,  1898. 

2d,  cousol. ,7a.  1911 

Sprlngtleld  Div.— 79, 1905 

OliloSouthern- l8t,  68,  1921.  .. 

2d,ino.,  68, 1921 

Oregon  Cuipr.  Co.— l9t,  6s,  1910 
Ore.  R.&Nav.Co.— Ist,  68, 1909 

Consol..  5-,  1925 

Oregon  &  Transoon.— 68,  1922.. 
Peo.Dec.  &  Evan*.- l9t,  69.  '20. 

Evansv.  Dir — lat,  ds,  1920... 
Rloh  &  AU.— Ist,  78, 1920.  tr.  rec 
Riohm.  &  Dan.— Cons.,  6a,  1915 

Debenture,  69,  1927 

Rocb.  &  Pitta.— Ist,  68,  1921... 

Consol.,  68,  1922 

Rome  W.  &.  Ogd.— Ist,  78, 1891. 

Conaol.,  extend.,  5s,  1922 

St  Jo.  AGd.Isl.- lat,  6a,  1925  . 

2d,  Income,  5a,  1925  

St.L.  AU.A.  r.H.— lat,  79,  1894. 

2d,  M.,  pref.,  78, 1894 

2d.,  M.,lno.,  78,  1894 

Dividend  bda,  6a,  1894 

St.  L.  Ark.  &  Tex.— l9t,  6a,  1936 

2d,  68,  1936 

St.  L.  cfelr.  Mt.— l8t,78, 1892... 

2dmort.,  78,  1897 

Gen.  Ry.  &  land  gr.,  58, 1931. 
St.  L.  &  San  Fr.-  6a.,  CI.  A,1906 

6s,  Class  B,  1906 

6s,  Class  C,  1906 

Gen'l  mort.,  68, 1931 

Gen'l  mort,  5s,  1931 

80.  Pac,  Mo.— Ist,  6s,  1888... 
St.  Paul  M.  &  M.— 1st,  7s,  1909. 

2d,  6s,  1909 

1st  cons,  bs,  1933 

Do        reduced  to  4138 
SUenandoab  Val.-  1st,  78, 1909 

Gen'l  mort.,  «s,  1921 

So.  Carolina— l8t,  68,  1620 

2d.  68,  1931 

Inc.,  6s.  1931 

80.  Pac,  Cal.— 1st,  6s,  1905-12. . 
80.  Pao.,  Ari.— Ist,  Os,  190910.. 
So.  Pac,  N.  M.— l8t,  68, 1911.  . 
Tex.  <ft  Pac— Inc.  &  Id  gr,  79.  '15 

Rio  Grande  Div.— 69, 1930  ... 

Gen.  mort.  &term.,  68, 1905.. 
ToL  A. A.  &,  N.  M.— 1st.  69, 1 924 
Tol.A.A.  &  Ur.Tr.— lat,  6s,  1921 
Tol.  Feor.  <fe  West— Ist,  78,  '17  - 
Tol.  &  Ohio  Cent.-lst.  5s,  1935 
Toi.St  L.&  Kan.  C.-l8t,6s,  1916 
Union  Paoilic-lst,  6s,  1899 

Land  grant,  78.1887-9 

Sinking  tund.  88,1893 

Kan.  Paciflc— Ist, 6s,  1895.... 

1st,  68, 1896 

Denver  Div.— 68. 1899 

Ist  cousol,  68,  1919 

Oregon  Sh.  Line  lat,  69,  '22.. 
Vb^ginia  Mid.— Inc..  69. 1927.... 

Geu'lmort.,  .5s,  1936 

Wab.  St.L.  &  Pao.    Gen.,  (is,  '20 

Cbtcago  Divison— 5s,  1910  .. 

Wabasb— Mortgage,  78, 1909. 

Tol.  &  Wab.— lat,  ext.,  7s,  '90 

Ist,  St.  L.  Dlv..  78, 1889 

2d,  extended,  78, 1893 

Con.,  couv.,  78,  1907 

Great  West.- Ist,  7s,  1888.... 
2d,  78.  1893 

8t.L.K.C.  &  N.— R.e&r.,7s,'95. 
West  Shore —Guar..  48 


81i«b. 
11479 
IO514 
105     b. 
10113b. 


104    b. 

97  i^"' 
109% 


99 
113 
111 


11013b. 

ibo"" 


10S%b. 
101  la 
10314b. 


106    b. 


99 

45 

110 


95  a. 
11313a. 
113  a. 
113  a. 
lll%b. 

99    b. 


11313a. 
120  a. 
117 


477e 


11114b. 

'5.41^" 

73    b. 

'99'%" 
1116  b. 
IO8I9 

96%a. 

geisa. 
ll.iiali 
103ial>. 
U1341,. 

112  1). 
110    b. 

11512b. 
101%:i. 
10213 

'88'>«al 
5113b. 
99    a. 

b. 


July  22 


86    a 

9513 

8414 

113 

112%b. 

50  'b. 

86I4 
l'i9  b. 
lOlMb. 
134  li. 
1()9  b. 
noiab. 

98I3. 


1091.2a. 
10913  b. 

'g'oi^b. 
Ill   b. 

11514" 
10513 

105    b. 

102 

11512b. 


105 
39 
98 

109 


100 


111    a. 

70 
llliBb. 


11313b. 


101i« 
10213 
6213  b. 


40  b. 

99 

46  b. 
llliab. 
11213b. 
b. 
b 
b. 
a 
b. 


93 
ll3 
ll.j 
113 
111 

P878 
108  ; 


119iaa. 


106 
48  a. 
98iaa. 
70  a 


114 


107%i>. 
5514b. 
72  b. 
67  a. 
9913 


110 
114 
100    a, 

89  b. 
110    h. 

98  b. 
11413a 
100% 


108% 
96% 

103130. 

115    b. 

U2    b. 

11213a. 

115>a0 

10114 

1021s 

'88  'b. 

50    b. 

981a 

90    b. 
113    b. 


100 


113    b. 
90    b. 
112    b. 
100% 


Range  since  Jan.  1. 


Lowest. 


118 
114 
132 

85 
95 
83 


Feb. 
Jan. 
Jan. 
Apr. 
July 
July 


109 13  Feb 
1087b  Feb. 
101  May 
50  Juno 
8II3  Feb. 
127  July 
lom  Jau. 
I3314  Jan. 

106  Mar. 
1281a  May 

85     Jau. 

70     Jan. 

651a  Jan. 
1 1 7  July 
1251a  Jan. 

107  Feb. 
107     Jan. 

69     Feb. 

91  Maf. 
110     Apr. 

75 19  Feb. 
Ul'ig.Iuly 
10379  Jan. 
1061a  Jan 
\0S  July 
115     Julv 


114 
109 
102 

39 


July 
Jau. 
Feb. 
July 


9178  Mar 
108  Jan. 
10018  June 

98  June 
110  Mar. 
103     Mar. 

66  Jan. 
IIOI3  July 
106  Feb. 
114  Feb. 
108  Jan. 
lOSH June 
IO11I3  June 
1021a  July 

70  Mar. 
114  Jan. 
110  Feb. 
105     May 

35     Jan. 

981a  Feb. 

44     June 


110 
109 
93 
113 
113 
113 


Mar. 
May 
July 
July 
July 
July 


108 13  Fel 

IUO14  JuU- 
110>e  Jan. 
118     Feb 


117 
9S 
96 
37 
96 
65 
19 


July 
Feb. 
Jan. 
Mar. 
M.iy 
May 
Ma! 


llOis  Feb. 

110     Feb. 

105%  Jan 
53 ig  July 
64     Fell. 


65 

89 

103 

l(l4 

95 


Mar. 
Jan. 
Jan. 
Jan. 
Jan. 


961a  July 
114  Jau. 
102  Jan. 
Ill  July 
IIII9  Feb 
lllig  July 
114  Jan. 
102%  May 
100     May 


95 
86 
49 
89 


Apr. 
June 
Jan. 
Feb. 


SKCURITUM. 


'  price  asked;  all  other  prices  and  the  range  are  from  actual  sales. 
STATB    BONDS. 


811a  Mar. 
11014  Jan. 
106     Jau. 

99     Jan. 

81  Mar. 
109     Jan. 

99  Jan. 
109  Mar. 
IOOI4  July 


Highest. 


122  Apr. 
121  May 
133     Jan. 

90  Jan. 
1021a  Apr. 

89%  Apr. 
II313  Jan. 
Ill  Apr, 
107     June 

60 13  Mar. 

89  Mar. 
131  Apr. 
I0714  Apr 
1 37  May 
11058  Juno 
133 13  Apr. 
IOII3  May 

99  May 

80  Apr. 

123  Jan. 
128I3  Apr. 

110  Jan. 
11038  Feb. 

77  Apr. 

9618  May 
11513  May 

8618  May 
II8I3  Apr. 
1071a  Mar. 

1 1 1  May 
I0713  June 
123  Apr. 
119  Jan. 
II213  Apr. 

11 1  la  Apr. 
50 13  May 

1027e  May 

112  May 
106  Jan. 
10413  Apr. 
115 13  June 
112  Feb. 


77 
115 
114 
120 
117 


Apr 

June 

Apr. 

Mar. 

Apr. 


112i3May 

10419  Mar. 

I(i8ia  Apr. 

75     Apr. 

116  June 
112%  June 
103     Jan. 

48  June 
102%  Apr 

5514  Jan. 
115  Jan, 
llliaMar. 

99  Jan. 
1151a  Jan. 

117  Apr. 
II714  Apr. 
115  May 
I11II3  June 
101  >3  Jan. 

118  Apr. 
121  Mar. 
12014  May 
10113  May 

109  May 
55     May 

IO713  Jan. 
80  Jan. 
281a  Jam 

114  July 
112     Apr. 

110  June 
661a  Feb. 
78  Hi  May 
72     Apr. 

100  May 
109 13  June 
112     Feb. 

99%  Jan. 

97%  June 
119%  Mar. 
111313  May 
120     Feb. 

115  May 

115  Mar. 
I1714  Apr. 
109  Apr. 
107 13  Jan. 

99     Jan. 

90     Apr. 

6OI4  May 
101 '4  May 

97  May 
1 1714  May 

116  May 
108      May 

99  May 
II713  May 
10  7  May 
lim.luly 
104%  June 


AlkbHiiiH— I  la^B  A, »  to  6 1906 

CI1U18  B,  58 1906 

CiaMC,  48 inOB 

At.  iinras— 6s,  funded. .1899-1900 

78,  LiuleRockA  Fun  Siulih.iss. 

78,  M.  uiibl-  A  Little  Rock,  Iss.. 

vc,  Ai  kanaiiR  Central  KK 
Ck-ojgla— 79,  gold.. 
liuulBiuua— 7ii,  couB 

8iui,|«(l,  4«... 
MIf  hl«iii-7B "'■"■"•.•■•■•.1890 


...1890 
1914 


Bid. 


104 

lO.H 

100 

104 

10 


10 

ibo' 

80)4 

107 


Ask. 


106 


102 13 


34 

30 
13 
107 


85% 


SECURITIES 


Missouri— 68 due  1889  or  1890 

Asylum  or  University,  due  1892 
Fuiiiling.     1S94-1 895 

New  York— 6s,  loan 1892 

68,  loan 1^93 

NortU  Carollna-6s,  old .'.'  J&J 

Funding  act lyoo 

New  bonds,  J.  &  J.  ...1892-1898 
Chatham  BE  ... 

Special  tax,  Class  1...!" 

CuLSoUdatad  4s 1910 


Bid. 


68.. 


1919 


104 
110 
112 
115 
118 

35 

12 

22 

10 

15 

96% 


Ask. 


15 

J6 

98 

125 


SECURITIES. 


Rhode  l8land-68,  cou..l893-i891 

Souih  Carolina- 6s,  uou-timd.1888 
Brown  consolidated  68 1893 

Tennessee— 69.  old 1892-189« 

Comiuoiulse,  3-4-5-68 1912 

New  settlement— 6s 1913 

5s 1913 

38 1913 

Virgiuia— 68,  old 

68,  eOii'^Dlidatecl  bonds , 

6b,  consolidated,  2d  series 

fia.  defect  ed.  truat  rec 


Bid. 


115 
6 

105 
61 
70 


72 
48 
90 
60 
1014 


Ask. 


6% 
107 


107 
1021s 
73 


11 14 
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BtXURITIES. 


Bid.     Aik. 


Itallroad  ItuiitlM, 

(«/<■(■*■  Eschauve  Jh-icej.) 
At.li  T.  II.  A  8"ii.  Fo— IHs-.-inaO 

miiliiv-  fim.l,  (1« , 1011 

!!(.•.  I,  (  i.rk-li-t«roIiI.4ii 193H!     81 

Unit.  A  Diito-latOe,  ParkB.. 11)19    

f<it.  ti>lcl 182a  '112«9 

K.-iinterod I  

Bon.Il.Tuii.  AW.— D«l).8»...1013    

Burl.  Cwlar  KniiUlH  &.  Nor—  < 

ifi  .'i- moe'iio 


( ■ 


1934  ♦... 


-.1. 
1»1  . 


A  rol.  tr,  fia.. 

ureil 

A  St.  L.  -  lot  Ts.jni  .  1927 
1.  AWcgt.-  I»t7ii...  10O9 
:ai>.  I.  F.  AN.,  lit  68.1920 
.« 1921 

Buff.  N.Y  .t  rhll.-Con«.  0«...1921 

Trust  ccrtlltinim 

G.n.r.il  tin 1924 

Trim  I'l  rtltlcaics 

Ceutrul  inwH— 
KH-ttru  DtvlKlon-lRt  6s  ..1912 
lUii  0--  DivMou— Istes 1912 

Cl".-ai..  ,.ke&  Ohio— 
l>^,  lii.iil,  (.(  rifs  A 1908 

Cluo.  O.  A  Bo.  Wf«t.-2d68...1911 

Clileiigi)  &  Altou— 

Ist.  7a 1893 

BinklDE  fluid,  6s 1903 

LouiB.  &  Mo.  River— Ist 78..  1000 

2rt78 KKH) 

8t,  U  JaokcACIilc— lst,7s  1894 

iBt,  miar.  (.•><i4),  78 1894 

2rt  iiiortif.  (3tiO).  78 1898 

2d,  giiiir.  (IMC),  78 1898 

Ul8f>.  R.  BruU'c— 1st,  8.f.  68.1912 

Oblo.  Biii'linK.  &  Quincy— 

CouKO  idiitcd,  78 1903 

Si",  sinking  mild 1001 

lowaDiv.    Sink,  fund,  As..  1019 

Bli  klUK  fund,  48 1019 

Plain,  4h  1921 

Chlf.  Burl.  &  No.- Dell.  68 189b 

Cbl.  R.  Isl.  A  Pa<\— 6s,  coup.. 1917 

ReK'st"  rod 

Ext.  <fc  t'ol.,  58 1934 

Ri  pi!>t<  red 

Des  Momr  g  ik  Fort  D.— l8t,48. 1 905 

1st.  aisR 1905 

Extension.  48 

Keok.  A  De»M.— 1st.  58....1923 

CbicaKO  Milw^.ukee  &  St.  Paul— 

1st,  8s,  P.  D 1898 

2d,  7  a-lOB,  P.  D 1898 

iBt,  7s,  $  K.,  R.  D 19<i2 

1st,  La  Crosse  Division, 78..  1893 

Ist,  I.  AD.,  7s 1899 

Ist,  C.AM.,  78 1903 

Ist.  7s.  I.  A  D.  Ext 1908 

1st,  8.  W.  Div.,  68 1909 

lat,  58,  La  C.  &  Dav 1919 

Ist,  H.  *  D.,  78 1910 

Ist,  H.  &D.,5s.. 1910 

ChicHjco  A  Paiitlo  Div.,  68..  1010 
Clilo.  &  Mo.  Rlv.  Div.,  58  ...1!'26 

Idlnenil  Point  Div.,  58 1910 

C.  A  L.  8»i>.  Drv.,  58 1921 

FaiKO  A  South..  68,  Assn  ...19:^4 

Inc.  couv.  sink,  fund  58 Ivie 

Dakota  A  Gt.  South.,  58 1916 

Chicago  A  Noilliwesieru — 

Exteusion  bonds — Is 1926 

Eatanaha  A  L.  8.— Ist,  68. ..1901 

Dcs  M.  A  Minn.-  l8t,  7s 1907 

Ion  a  Midland- Ist,  88 1900 

Peninsula—  1st, couv.,    8. . .  1898 
Chic.  A  Mllnaiikce-lst,  78.1898 

Win.  A  St.  P.-2ii,  7fl... 1907 

Mil.  AMad.— l8t,  68 li'O. 

Ott.  V.  F.  A  Si.  P.-lst,  5s. .1909 
Nortlitni  ni.— l8t.  5 1910 

CL  Col.  On.  A  Didianap.— 

Ut,  7s,  8.  fd 1899 

Cousol.  7a 1914 

Cousi'l.  sink,  fd.,  78 1914 

Chic.  St.  Paul  M.  A  O.— 
Chic.  8.  P.  A  Minn.— let,  68.1918 
No.  Wl.-consin— lot,  6a 19:<0 

Chic.  A  E.  111.— Ist,  8.  t.,  cur..  1907 
Cou»ol.,  Ist,  68 1934 

Chic.  AW.  Ind.-lat,8.f.,68..1019 
(ienir^il  mortgage,  6 1932 

Cblc.  A  St.  Loiu..— Ist,  68 1915 

Cin.  I.  Si.  L.  A  Chicago— 

Ist,  >!old,48 1936 

Rctistircd 

Cln.  Jack.  AMac— l8t,g.,5s.l933 

Col.  A  Green.- l8t,  68 1916 

„2d.  tis 1026 

Col.  A  Cin.  Midland— Ist,  68. .1914 

Del.  I  aih.  A  West.- Coi.v.  78. 1892 
MortgaKo,7B 1U07 


lOOk 
■46' 


40 


113% 
123 
122 
116 


'IIII9 
98% 


130 
1291^ 


89 


109 


130 


127 
llbi4 


12a 


•114 
103 


no2Js 
•1021a 


95 
97 


96 


130 
122 


H8>4 
108 


8S 
12S>g 


09% 
99  >i 


107 
103 

■56' 

"bO 

71% 


130% 


99 
96 


108^ 
"b'lJi 


111 
131 


117 


125 


11.^ 
loO 
100 

96>4 


122I3 


1.0 
llO 


120Ja. 


125J8'. 
il6" 


•110% 


98 


132 


81  ra.  HiiiK.  A  N.Y.-l8t,78.1006  'i^''^ 
-'  ■  -        -  x-)2 

112 


^. 


nrriH  A  Essex- l8t,78 1914 

2", 7s 1801 

Bonds,  78 1000 

7s  of  1871 1901 

Ist,  iob.,Kuar.,  78 1915 

Del.  A  Hud.  Cauul— 1st,  78.. .1891 

Isi,  exi.,  7h 1891 

Couivon, '.8 1894 

Rcgisiend,  78 '..1894 

Pa.  1  iv.,  coup.,7s. 1917 

R-KlstertMl 

AlliB.  }  A  gusqiic.— l8t,  7s.  1888 

1st.  CODS.,  mar.,  78 lOOo 

Re^sieiid 

Ist,  eons.,  guar.,  68 1006 

hfglsii  red 

Rp!:s.  A  Sar.- Ist,  coup., 78. 1921 

Ictgistertd 

Det.  ^u.lk.  A  Mar.-  1st,  (is. ..1921 
Pet.  Buy  V.  &  All..  l»i,  6  .  mj3 


133 

loo's 


115«* 
11.  >i, 
l.Oi^i 

■liO 

'103 


118 


142 
141 


i07 


116  I 

iri"'i 


100 


98 
113 


112% 


127 
134Hl! 


lOSis 
140 


li9 


108 


BECIIRITII 

B.  Tenn.  Va.  A  (In lat,  7i...  1900 

DIvlstonnI  As lOMO 

E.  AW. of  Ala., Ul, eon  Kid.  6s.10'2i: 

Eli*,  e.  A  N.-H.r,.  deb.,  6s.  ..1021 

Isl  niortif.,  lis        19'.'0 

Krie— Isl,  exlell.lld,  ?• 1807 

2d,  oxii  nilid,  .'.8 1010 

3d,  exieiidiil,  t>iis 1023 

4tli.exteiideil.  ti» 1020 

5111,  7a 1888 

1st.  C4in».,  fd.  roup.,  7«....     1920 
Roorg.,  l.t  lien,  6* 1008 

B.  N.  Y.  A  E.- 1st,  7« 1916 

N.  Y.  L.  E.  A  W.-Col.  If.,  681022 
Buff.  A  8.  W.-.Mortg.  6«...  inos 

Evan.  A  T.  II.-  1h(,  eons.,  61.1021 

Mt.  Venion— lst,6». 10V3 

Evans.  A  Inillaii.-IM, pons...  1026 
Fl"!  A  P.  Mari|.-Mort«.,  08...102O 
Grand  Rap.  A  Iiiil.— Gen.  5b. .1024 

Register!  rt 

Man.  A  SI.  Jo«.-'oiui.,6» 1911 

IloUB.  E.  A  W.  Tex  -1«,  7s. ..1898 
IlliiioiB  Conlral— 

lai,  goM,4a 19.M 

Ut.  Kold,  3ii« 1!I51 

Springf.  Div. -Coup.,.. 6s,  .  189f" 
Middlo  Div.-  Reg.,  a* 1021 

C.  St.  I,.  A  N.  O. -Ten.  1., 7s. 1897 

1st,  rousol.,  7b 1807 

2d,  68 1907 

Gold,  5a,  ronpon .1981 

Rtgisien-d 

Dub.  A  8.  t  .-'Jd  DlT.,  78  ...1894 

Ceil.  Falls  A  Minn.- Ist,  78.1907 

Indiauai'.  D.  A  Hor. — 

lBi,7s,  ex.  iiiiul.  ronpon lOOO 

Lake  Erie  A  W  'n  Isl,  g.,  5s..l9a' 
Lalie  Shore  A  .Mnh.  So.— 

Cleve.  P.  A  A.— 7s 1802 

BuCr.  A  Er.-New  bonds,  78.1898 
Kal.  A  W.  Piginii- 1st,  78. . .  1890 

D<t.  M.  AT.— Ut.  7s 1906 

Lake  8hor»-Dlv.  bonds, 7s. 1890 

Consol.,  reg.,  Ist,  7s 1000 

Couhol.,  reg.,2d,78 1003 

Halion'g.  Coal  RB.— ls%  58.1934 
Long  Island  RR— 
N.  Y.  A  M.  Beaeh— Ist,  7S..1897 
N.  Y.  B.  A  M.  K.-l«t,g.,  58.1935 
X/>ulsville  A  Naslivllle— 

Ceeillan  Braueu-  7» 1907 

Pensaeoia  Div.— 68 1920 

8t.  Louis  Dlv.-l8t,  68 1921 

2d.  38 1980 

Nashv.  A  Decatui^lst,  7s.. 1900 

8.  AN.  Ala.— 8.  f.,  6« 1910 

Louisv.  C.  A  L.— 68 1931 

5  p.  <!.  50  vcar  polo  bds 1937 

Pens.  A  At.— Ist,  6s,  gold..  1921 
Lou.  N.  O.  A  To.x.— Ist,  5s....  1934 
Manhat.  Bcacli  Imp.  Co.— 78.1909 

Meiicac  l.'enirnl— Ist,  78 1911 

Ex  coupons  0,  7,  8 

Mich.  Cent.- 1st,  con., 68 1902 

6a 190: 

Coupon.  58 .......1931 

Registered,  58 1931 

Jack.  Lan.  A  8a.?.— «s 1891 

Milwauk.  A  Ni  rth.-lst,  68.. .1910 

Extei  glin,  6s 1913 

Milw.  Lake  8.  A  West.- 

Conv.  deb..  58 1907 

Ashlanii  Div.— Ist,  6b 1925 

Minn.  A  St.  Louis- 
Iowa  Ext.— Ist,  78 1909 

2d  mortg.,  78 1891 

Southwest  Ext.— 1st,  78 1910 

PiiclHoExt.- Ist,  68 192 

Minn.  A  Pac— 1st  mortg.  5s.. 1936 
Minn.  A  N.  W.— 1st,  58,  gold. .1934 
Mo.  K.  A T.— Cons.,2d,  Inc.. ..loll 

II.  A  Cent.  Mo.— l8t,  7s 1890 

Mobile  A  Ohio-Col.  tr.,  68  ...189'.J 

81.  L.  A  Cairo- 4s,  guar 1931 

Morgan's  La.  A  T.-  1st,  68....1!(20 

181,78 1918 

Na.8h.  Chat.  A  St.  L.— 2d,  68.  .1001 

N.  Y.  Cei.iral-6a 18^7 

N.J. June— Guar.  1st,  48 108l> 

R4'^18tered  eertiticates 

N.  Y.  P.  A  O.— Prior  lien.  6s .  1895 
N.  Y.  A  New  Eag.— 1st,  '7s.. ..1905 

1st,  68 1005 

N.Y.  Susn.AW.  St.— 2d,  4iaa...l937 

N.  Y.  N.  11.  A  II.— Ist,  reg.  48.1903 

Noriherii  Paedle  — 

Book.  A  Pal. -1st,  8.  fd.,  68.1936 

St.  Paul  A  -V.  P.— Gen.,  6s..  1923 

RegiBtired 

Helena  A  Red  M'n—l8t,g.,68.1»37 
N.  O.  A  No.  E.  -  Pr.  1.,  g.,  68  ..1915 

Nort.  A  W.— (ien.,  6e 1931 

New  River-  l.st,  68 1932 

Ini|i.  A  Kxt..  •>8 1934 

Adiustna  nt  .M.,  78 102* 

Ogd.  A  Ijike  Cli.-l«t,  68  ....  1920 
Ohio  A  Mi.-s.- Cons.,  s.  f.,  7s. .1898 

Ueneral  58 193i 

Ohio  (  em.— 1st  T  r.  Tr.,  6s.  ..1920 

Min.  Div.— lat, 6a 1921 

Ohio  River  RK.- lat,  88 10^6 

Omaha  A  St.  i..  R'y.— 1st,  48.1037 

Oroou  ACal.— Ist,  68 1021 

Pan.'iua— 81UK.  id,  sub.,  6a. ..1910 

P.orla  liee..  A  Ev.— .d,  Sb 1027 

Peor-a  A  Pek.  U'li— Ist,  68....  1921 

2dM..4»ss 19-.il 

Facinc  RR. -Central  PaclBo— 

Oidt  l.ouiB,  «» 1895 

Gold  bonds,  is 1890 

Gold  bonds.  68 l«i»7 

C»L  A  Oregon- Isi,  6S....1888 
Ci.L  A  Or  g!  n-fV-r.  B.,  6  1H!i2 


BhL     Aak. 


110 
llO 
IU8>« 


118>9 


119 


iot" 

130 

118% 

130 

"o6" 

116 

ii?" 

w 

in" 

07 

"oih 

114" 

iib% 

115 


1061s 


l-.!4 

125" 
121 

•i22's 


95 

114 

58 

118 


lOSifl 

ibsij 


107% 


115 


lOlHi 


70 


120 


10U% 


71 


II8I9 


1 05 
iioifl 

I'od" 

106 

10419 


107 1» 
103 


114 


12.^ 

125>« 

123>9 


111 


■ccintmiEs. 


11HH1 

1009 


102 
98 


90 


101 
116 


116 


108 


1021s 
00 
106 


75 


108 

lor 

103 


72  >« 
111 


1101* 


107 


117 
114 


1071s 


llSia 

"ii'^e 

100  la 

i 

•ill" 

• 

84 
TS" 

114 

•il"4H 
•100 

•IO.'Hs 

il5" 

Pariflc  Hnllroadu— ^nini/I»«(><«i— 
West.  ParlDo- Bond*.  On.  •  ■" 
Mo.  Railway  |Cali-UI,< 

Union  Pan. -i.t,  «• 

1"<.  «• 

1st,  «ls 

Col.  Trust,  n« 

Col.  Tni»t.  !Ut 

<X  Itr.  IT.  p.-F.  o.,7«.. 

Alrh.  <-„|.,v  Par.- Isl.i. 

A-   '     '    '   1  AW.— 1st,  OB  1  "■ 

I  11..  7b. 

i,7« 

Bt.  ijiiiiB  ,v  .-*iiii  FraiiciB<*o — 

lit,  e«.  Pierce  C.  A  0 1910 

Bqalpnienl,  7» IHOft 

Kan.  Cliv  A  8.— Ist,  Ob,  g  1010 
Ft.  8.  A  V.  B.  Kg.— iBt,  tU  1010 
St.  L.  K.A8o.Wn.-l8t,  ei.lillH 

Tex.  A  Pae.-lBt.fls 1008 

1st,  fls,  ox  eoiiiMin 

Con»ol.,  6b,  I  nut  receipts.  1006 
Peniwylvania  KR.— 
Pa.  Co.'b  guar.  4i«s,  1st  op.  .1021 

Pa.  Co.'n41«s,  reg 1021 

Pitts.  (;.  AHt.L.- lst,op.,7s.  1000 

Registered 

2d,  7s 1913 

Pitts.  Ft.W.  AC— lst.7s...lOI2 

2d,  7s 1912 

3d,  7s 1012 

Clcv.  A  P. -Cons.,  s.  fd.,78  l"0<i 

4tli,  sink.  td.,0« 1807 

8t.  L.  V.  AT.II. -Ist,  g.,7a  I-9: 

2d,  78 1808 

2d,  guar.,  7s 1898 

Pine  <  r>'ek  Rallwajr— 6«  of  1932 
PitW.  Cleve.  ATol.— IsUOs  ..1922 

Pitts.  J  unci  Ion -1st,  6b 10'i2 

PItto.  McK.  A  Y.-lst,  6s 103.! 

Rich.  A  Danv.— Deb.  ex  cp.0«.1927 

Consol.  iiioit..  gold,  5s 1037 

Atl.  A  Char.— Ist,  pr.,  78....  1897 

Incomes 1900 

Rich.  A  W.  Pt.  Ter^  Tmst  6s. .  1897 
San  Aiit.A  Arau8.-lst,6s,'85-l01«< 

Ist,  68,  1886 1926 

Scioto  Val.— Ist,  cons.,  78 1910 

Coupons  oiT. , 

St.  Louis  A  Iron  fountain — 
Arkansas  Branch— 1st,  78..  1895 

Cairo  A  Fulton- Ist,  7s 1801 

Cairo  Ark.  AT.-l«t,  7S....1897 
8t.  L.  Alum  A  Ter.  Haute— 
Bellev.  A  80.  lU.— Ist,  88.  ..1896 

BeUev.  ACar.— l8t,6s 1923 

St.  Paul  Minn.  A  Man.— 

Dakota  Exten.— 6b 

Min's  Un.— 1st,  68 

St.  Paul  A  Duluth— 1st,  58. . 
Sodus  Bay  A  Bo.— 1st,  5b,  g. 
Tex.  Central— Ist,  s.  f.,  7s  . . 

Ist  mortg.  7s 1911 

Tex.  A  N.  O.— 1st,  78 1905 

Sabine  Division,  Isi,  68 1012 

Vsliev  R  y  Co.  of  O.-Con.  es.  1921 
Wai'.St.L  APao.-  Hav.  Dlv.-6e.'10 

IndianaixdiB  Div.— 68 1921 

Detroit  Div.— 68 1921 

Cairo  Div.-59 1931 

Tol.  A  Wat).- Equip,  lids.,  781883 

Qiiin.  ATol.— l8t,  78 1800 

linn.  A  Naples- iBt,  7s lOO." 

111.  A  So.Iowa— lst,ex.68.1912 

Bt.  L.  K.  C.  A  N.- 

Oiiiaha  Div.- Tr.  Co.  r6C.191> 

Clnrinda  Branch— 68....  1919 

St.CliarleB  Br'ge— 18^68.1908 

No.  Missouri- l8t,  78 18!«5 

Wab.  St.  L.  A  Pac— Iowa  IMv.,  68 
West.  L'idon  TeL— Coup.  78..  .1900 

Registered 

N.  W.  Telegraph— 78 10O4 

Wheeling  A  L.  E.,  1st  M.  Ss.  .1926 
Tenn.  C.  I.AR'y.— ConsoL,6s.l001 

South  Pitts.- lat,  6.< 1002 

BIr.  Div.— Istiou.Os 1017 

CoL  A  lloek.  Coal  A  L— «8,  g..l9l7 

Income  Bond*. 

(Inlerat  pauabu  i]  earned.) 

Atlantic  A  Pacitlo— 

Central  Division— Incom«. .  1922 

Cent.  Iowa— Ctmp.  debtoertPs 

Chicago  A  East  111.  -Income .  1007 
De«  id.  A  Ft.  D.-l8t  inc.,  68.19t»a 

Det.  Maok.  A  .Mani.— luc 1921 

Eliz.Ctiy  A  Nor.-2d  ino 1970 

Ind'ap.  Dee.  A  Spr.— iWlnc.  1908 

Trust   reoeiplB 

Uh.  A  Wllkesii.  a>al 1888 

Mllw.  Lake  Sh.  A  W.— Income 

iioliile  A  Ohio— 2d  pref.  doben 

Ai  prcf.  delienturen 

4th  prif . dobeutureB 

N.Y.  L  E.  A  West.- Inc.,  6«..1977 
Ohio  Cent.-Min.  Div.-tuu.7s  1921 
Ogdensburg  A  Lake  Champlalu 

Income 1020 

Roch.  A  Pltt»b.— Income 1021 

81.  L.I..M.A8.— lai7s,|if.,lnt.aco*t. 
St*  rliiig  1.  A  R'y.  series  B.— Ino. '94 

Plain  iucoiuu  tie 1806 

Sheiuuidoah  Valley— Inc.  6s..  1923 

Free  Liat- 
Carolina  Central -1st,  6s   ...192  ' 
LUuiooilimd  A  Pel  n.— lBt,6i.l"01 

2d  mort.6s 188H 

QaL  U.  A  II.  of  '82— iBl.  5s    1013 

Jefferson  BK.— 1st.  78 1»»0 

Wabusb  Fon.led  Int.  BoiuU— 

Toledo  A  III.  DIV,  78 

Lak.  Erie  W«U  i  St  L.-7b.. 
Gu  Westeru— Ist  iiiort.,  7s  ... 
Deoatii'  .V  R.  •"    l.-"i» 


»M.Uifc 

■'2  Ins 

'i    n» 


.1010 
.1922 
.1931 
.1021 
1000 


om 

00 


100 


1031* 
119 


139  >c 

1371. 

1..5 

I'M 

106  If 

116 


114 


86 


55 


lit 
106 


122 


'113 

il6^ 
llbXg 

ioile 


86 


t07% 


101- 

•••■•« 

••■••• 

iii" 
io» 


1404« 


117% 


04 


97 
91 


105S 
nil* 


117% 


101% 


25 


107% 


*  No  prioe  Frldaiy:  these  are  latest  quotations  made  this  -.vorjx. 
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SKttJBlTIKS. 


Bid. 


...:S 


BOf'TON.         .      , 

>t<'h.*  Topcli»-lrt,7«.  t- 

C»U.T)n»',S» I    98^, 

IMB*  K»ni,  7>. 

ruio.  ss 

Mottcam,  $<■■• 

BDr.*Mo.lij>'eb.-Kx't,6» 
tM  non-exempt ...... 


Ask 


122 
9SH 


-6*. 


Land  ittant.  7a  ..— 
CallloniTa  So.-6a.... 

Iscon  e  Cf« 

Otaic.  K.  C.  AWeaCn 

iDcomea 

Cooa.  V'eimont,  Sfl 

Kaat'rn, ila»».— 8»,ne-»..,  

K.  C  roTtScott  *0.-7a  Jll» 


108 


SKCURITIKS. 


Bid.    Ae> . 


1194' 

1114 

101    lomi 

«6«.„... 
; 127 


lltV 


illO 


S5 


22  •« 

1-7  >B 


K.  City  LalTT.  4  So.--6e. 
JL  Clt T  S>t.  Jo.  A  C.  B.— 7a 
K.  Cltv  Sp'rt  *  Meni.-8a 
K.C.  Clint.  &  SpriDgf.— 8b 

UttleB.  A  Ft,  s.-7ii {113 

I.oni«T.Ev..t^t.I--lst,C9    103 

2dl>lart !  Si's 

Mar.  H.  A  Out—] DOS,  6b,    

IFl^  6« 

Ifexlean  Conttal— 4b 70^ 

iBcome 

Bcrtp .....   .........'    ..--. 

rebentnre.  10» 100=4  ,„„ 

W.Mex.A  ecPac.-7B lif*  122 

a.  Y.*  N.  fiDgland— 7»..  {122"*'-.-- 

M. <  |H9 

Mb.  6b {102     

OrdCDBb.A  L.t'h.— 8» i  

CoBBoUilBted  6« I  loa^i'---- 

iBcomeB {  43*a 

mebloA  Art.  V»l.— 7b.. 
SnUand-lst  68 

8b 

Soutliem  EasBas— 68 

iDcomeB — 

BonoTB— 7b 

WlBCorsiD  Cent.  -Ist  aer. 

Sdaerlea 


BAILBOAD  BONDS. 

illecb.  V»l.-7  3-IOb,  '86 

7b,  E.  ext.,  1910 

Inc.  78,  end.,  conp..  '94 
Bait.  *  O.E.  sirte-Certs. 
BeWd'e  Del.-l»t.«s,1902 

Cons.  m.  4?.,  1927...... 

Beu-8  u»p-l»t,  78, 1893 

lat,  6a,  1905 

Con.,68,191s...— ..... 
Bnir.  N.y.*  Pbll.-l8t,6p 

l8t.Tr.  6s.  1822 

Cam.  A  Ambqy— 8b,  o.,'8P 

Mort.,  68,  ISSP 

Cam.  A  Atl.— lBt,78,g.,'9a 

2d,  88, 1804 

I    CODB.,  6p.  c 

CatawlBBa— l8t,  7b,  oon.  c. 

New  78,  reg.  A  conp... 

Col.  AC.  M.—l8t,  68.1914 

-,      :  Connect'gBB.cp., 1900-04 

24 "a   Del.*  BoTind  Br.— 181.71" 


108 


120 


89'% 


96 
88 


8b 
107  "g 


U2I3 
204 


112A« 
202 

165    I 

! I22S 

21:3 


STOCKS  t 

Atclilaon  A  Topeka 1 

Boston  A  Albany ....| 

Boaton  A  Lowell. 

Boaton  A  Maine 

Boaton  A  Providence !{..., 

Bopton  Con.  A  M..  pref..     

Ijoeton  Revere  B.  A  Lynn   

CalUornla  Southern 47 

Central  of  MassacfaueettB'    23^ 

Prefened 44 "» 

Cteahtre,  preierred 

Cbtc.  A  Eaat'n  Illinois...    Ill 

Cllic  Burl.  A  North'n 88 

Chlc.  A  West  Michigan.,  i 66 

Clnn.  Sandusky  A  CleTe.  I     25  ><    26 
Cleveland  A  Canton i-  ^8    1" 

Preterreil 36    I 

Col.  Spiingf.  A  Cin '■... 

fom-mfl 5132    I 

CJonneoUont  River {  ....    193 

OuliU.  A  PaBSumuHlc j ;il2 


105      lOS"! 


Dot.  Lansing  A  No.,  preL 
Saelem 

Prtferred , 

Pllchbnrg,  pref 

Flint  A  Pete  Uarqnette 

Preferred. 


:.i. 


.  120 


Dnluth  Slioit  L.,  Isf.  6s 
'BaelPenn.— l8t,78,  188H 
EaetonAAnib'y-SB,  1920 
El.AWmBp't-1 8t,68, 1910 

88.  perpetual 

Harrf»b'g-l8t.  68. 1883 
H.  AB.T.— Ist,  78,  g.,  1890 

Cona.  58. 1895 

IthaoaAAth.-l8t,  Kld.,78 
Leh.V.-l8t,6»,C.4  B.,'98 

2d,  78,  reg.,1910 

Cona.  6s,  CAR.,  1923 
Ko.  Penn.-rd,78, 1S96. 

aen.,78,  1903 

Debenture  6s,  reg 

Norfolk  A  West.-G6n..8a 

N.  R.  Div.,  1st,  68.1932 
N.  Y.  Plill.A  Nor.-lat,  88 

Inc., 6a,  1933 

Oil  Creek-lst,  Bs,  coup. 
Pennsylv.— Oen.,  68,  reg 

Oen.,6R,  cp.,  1910 

Cons.,  6s,  coup.,  1905.. 

Cone..  58,  reg.,  1919... 

Iks,  Truit  Lcau........ 

Pa.AN.Y.  C.-78,1898. 

7,1908 V--— ,-o-,; 

Perkiomen— 1  st,  68,cp.'87 
Phil.&Eri6-lst,78,cp.'88 

Cons.,  68,  1920 

Cons..  58, 1820 .... 

PWla.  Newt.  A  N.Y.— let 

Phil.*  E.—lat,6B,  1910.. 

ad,  78,  coup.A  reg.,1893 

Cons.,  78,  reg.,  1911 .... 

Cons.,  78,  coup.,  1911 .. 

Con8.,68,g.,  1.R.C.1911 

Imp.,  68,  g.,  conp.,  1897 

Gen.,  6a,  g.,  coup.,  190S 

Gen.,  78,  coup.,  1908. 

Income,  7s,  coup.,  1896 

Conv.  ArtJ.  Scrip,  '85-89 

Cons.  S8,l8t86r.,c.,1922 

Cons.  68,2d8er.,c.,19S3 

Debenture  coup.,  IH83- 

Conv.,7s,  R.C.,1893 

DefeiTed  incomes,  cp 

Phil.Wil.A  Ball.— 4e,ir.ot 

Pitts.  Cln.  ASt.L.- 7s.... 

Pitts.  Titus.  A  B.— 78,oi>. 

ShamokinV.  A  Potta.— 78 

Bnnbury  A  Erie— Ist,  78. 

8nnb.  Hai.  A  W.— let,  68  S 


106 
61 


133 


96 
1023< 


Ilia's  104 


72 


Iowa  Falls  A  sionx  City. 
Kan.  C.  Clin.  A  sprtngrd 
Kan.  City  Ft.  s.  A  OuTf .. 


lul',  ll'2 

.1   35 

V.2', 


13S>i- 

"l'6«4  ' 
49^ 


145 


1'9 


9 
•42 
110 

24  >4 

4,< 


Prefeired 

Kan.  C.  bpringl.  A  Mem. 
Ijlttle  Rmk  A  Ft  Hmltji 
LtnlBV.  Ev.  A  St.  Lools..  { 

hr«fe:rt'd 

Maine  Central 

Maacbeetcr  A  Lawrence. 

Mexican  Central 

II.  Y.  A  New  England... 

Preferred 

Itortbern 

Korwicb  A  Worcester... 
Ogdensb.  A  I..  Champlaln 

Old  Colony 

Portland  sac*  A  Port«m. 
Port».  Ot.  Fa  IB  A  Con'y 
Bntland 

Prelerred 

Samoilt  Brancn * 

Wlaconsin  Cei'.ral 

Preferred 

Worcester  Naoi.  a  A  »ooli. 

PHII,ADH,1'H1A. 

BAll.KOAD  blOCKH.  I 
Bull.  N.Y.  APllH.,a88.pd. 

Preferred. . 

Camden  A  Atlantic 

Prefeirtd 

Cauwisaa ; 

let  pieteited  ,. 

2d  pieferred 

Delaware  A  Bonnd  Brook 

Kaat  PennsTlTanla 

Blniira  A  WlHiamsiwrt.. 

Pieleried 

Bnnliogd'ij  A  Bioad  Top 

Pieteiied 

I«hlgh  Valley... 
Lltllw  Schuylkill 
MlaehUl  A  .-ch.  Haven... 
neequehunliig  Valley 

JfortlK-rri  Ceulral ] 

North  Pennsylvania""" 
Ponnaylvanla... 
Phllauell.l.la  A  Erie.""! 
Pnlla.  Oer.  a  Suuifu.tn 
Pnila.  Ne«lu«u  A  N.Y 

Pbiia.  A  Keailing " 

rhila.  Wlim.A  Ball  .  ' 
"."'■•"d  N.J.  Couuanlos' 

Weatiersey ' 

Weal  Jcmey  a.  Atlantic! 

CANAL  STOCKS. 
Lehigh  Navlgfir  op. 

Kchiivlkill  f«»>  Igalion . 

do  do         Pret.. 


73 


13>1 


10 
8 

Vo' 

16 
50  >s 


116 


iOh 


46 
68 
18 

"57V, 
«6 
66^ 
i* 


6ti 
86  >i 


{  74'«     ._ 
86S1I  8B\ 
DO  Si 


iim 


1!8 
'JSU 

aVa' 

61 
60 


2d,  68.1938 „„ 

Snnb.ALewisfn  78.C..'98 
Syr.Geu.ACorn.— 1st,  7s. 
Tex.  A  Pac— lat,  68,1906 

Consol.,  6s,  1905 

Union  A  Tltusv.— let,  7s. 
United  N.  J.— Con8.68,'94 

Cona.  68,  gold,  1801 

Coma.  6a,  gold,  1908 

Oen.,  4s,  void,  1923 
Warren  A  F.— l8t,  78  '96 
West  Chester— Cons.  78.. 
W.  Jersev- lat,  68.  cp.,'96 

l8t,7s,"1899 

Cona.  68, 1909 

W.JereerAAtl.— lst,88,C. 
Weatem  Penn,— 68,coup. 

68,  P.  B.,  18S;6 

69.  rei!.,  1923 

caNal  bonds. 

Cbes.  A  Del.— l8t,6a,1886 
Lehigb  Nav.— 4'-.8,  1914. 
Mott.RR.,  reg.,  1897  .. 
Cons.,  78,  reg.,  IWI  — 
Pennsylv.- 68,  cp.,  1910. 
Sohuylk.  Nav.-l«t,68,rg. 

'    ad,  68,  reg.,  1907 

BAI.TiniOR£. 
RAILKD  STOCKS.tPat 

Atlanta  A  Charlotte 

Baltimore  A  Ohio  ...100 

lat  pref 

2d  pref 

Parkersburg  Br 50 

Central  Ohio— Com 60 

Pref 

Western  Maryland 50 

RAILROAD    BONDS. 
Atlanta  A  Cbarl.— lat.... 

luc 

Baltimoro  A  Ohio— 48,... 
Cen.  Ohio.— 6a,  l8t,M.As- 
Cbatl. Ool.  A  Ang.— lat.. 

ad 

Cln.  Wasb.  A  Salt.- lata. 

ada 

8dB 

Ist  Inc.,  Ss,  1931. 
ColnmbiaA  Ureenv.— Istr 

2dB 

No.  Centra'— 4  HiB,  J.  A  J 

68,1900,  A.  AO 

6b,  KOld.lOOO,  J.AJ... 

88,  Series  A 

&8,  Series  B 

Pltteb.ACon'ella.- 78JAJ 
Union  BR.— l8i,giia.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 88 

8» 

W.Md.— a8,8d,rnar.,J.AJ 
Wllm.C.AAug.-Be.... 
WU.  dk  Waiaou-8e 

7a 


93 


115 


104 
106  Si 
110 
111 
123 

107" 

1C5 

111 


80 


to 

85 
i 


160 
1:0 

122 
6>. 


86 


101", 
76 

•/I 
10.')  li 

87 
lllM 
121 
UO 


106 

lU 

11,1 

102 

78 

45 

30 


New  York  Local  Securities. 

Bank  Stock  L,lBt. 

BANKS, 

Bid.  1  A8k  1 

1    BANKS. 

Bid. 

Ask. 

BANKS. 

■l.Y.  Count 
«.Y.  Nat.El 

^inth 

V.  America. 
«orth  Rlv'r. 
Oriental.... 

Piciflc 

Pirk 

Bid. 

ABk. 

America 

Am.  Exoh... 
Broadway... 
autchs'*  Dr 

Central 

abase 

Chatham .... 
Oheoiical... 
Oltizena* ... 

Oity 

Onmmeroe  .. 
'"lontiiiental. 
ijorn  Eich.-. 
ffaHt  River.. 
11th  Ward. 
mfthAve... 
First  .  ... 

176 

260 

1H5 

133 

200 

210 

2.">00 

138 

300 

173 

iVs" 

!30 
118 
700 
1600 

180 
143 
270 

136' 

i'is" 

128 



lie 

io*Ilatin  ..  . 
airfield.... 
Gsmi'nAm.. 
Garmania.  .. 
Greenwich  .. 

Hanover  - . . 
In.ATrad's 

llrvlog  

Leather  Mt"' 

Manhattan.. 

Market 

»feohaniC8'  - 

H'ohs'ATra 

^fercantile.. 

tfercnants'. 

A'rob'ts' Ex. 

tfetropollt'n 

■fassan.  ... 

Vew  York  - 

205 

.0  1 

113 

20(1 

llSHi 

170 

.130 

148 

212 

163 

no 

145" 
145 

:43 
ro 
■n 

145 
212 



i'ee' 
"172" 

Hi 

"si" 

200 

isi" 

130 

i87" 

156 

171 

175 

110 

138 

128 

118 

220 

140 

128"" 

Paople's.  . .. 
Paenii 

tepublio  .  .. 
ISLNicholas. 
|7tb  Ward... 

ISicond 

8  loe  A  Leath 

stateofN.Y. 

Chird 

iVs"" 

142 
125'" 

:c9 

Pulton 

195 

'nited  8t'es;210 

Inanrance  ^^tock   lilat. 

[Quotations  by  E.  S.  Bailey,  5'a  Pine  St.] 


COMPAN'S  I  Bid. 


American... 

!B0 

173 

Amer.  Excb. 

7,'S 

il.i 

Bowery 

100 

165 

Broadway... 

180 

190 

Brooklyn  ... 

110 

125 

Citizens' 

110 

liO 

City     

120 
HO 

125 

Clinton 

115 

Commercial. 

35 

40 

Continental. 

220 

230 

Eagle 

24  0 

260 

Empire  City 

lOU 

110 

Eiiliange... 

ICO 

115 

Farraput 

118 

126 

Firemen's". 

99 

103 

German-Am. 

300 

3!0 

Germ  aula... 

150 

IHO 

Globe 

118 

I2S 

COiIPAN'.«. 

Bid. 

Ask. 

Greenwich.. 

2»> 

250 

Guardian  ... 

70 

80 

Hamilton  .. 

125 

l:-:0 

Hanover  — 

135 

145 

Home 

140 

Howard 

70 

85 

Jefferson 

l-JO 

1 38 

Kinfts  Co.... 

200 

215 

Knickerb'kr 

80 

100 

Long  I.sland 

i-h 

10. -i 

Lafa\ctte  ... 

100 

106 

Manuf'c.&B 

120 

133 

Mechanics' 

7ft 

85 

.Mercantile.. 

60 

70 

90 

1(0 

iMontauk 

95 

103 

jNassau 

140 

160 

COMPAN'S. 

Bid. 

ABk. 

National....  100 

10s 

N.  Y.  Bqait. 

165 

175 

N.  Y.  Fire  .. 

98 

100 

JJiagara.... 

160 

175 

North  River 

95 

105 

Pacilio 

170 

ISO 

Park 

i-0 
170 

100 

Pet'r  Cooper 

180 

People's 

1(10 

110 

Phenix  

I'JO 

1.30 

Rutgor's 

140 

150 

-standard 

105 

no 

Sterling 

80 

63 

Stuyvesant . 

lis 

125 

United  St'es 

14(1 

183 

Westchester 

140 

170 

WUUsmab'g. 

870 

280 

Oaa  aud  City    Railroad  mocks  and   Bonds. 

[Oas  aaotatlons  by  Geo.  E.  Prentibb  A  Co.,  Brokers,  49  WaU  Street.] 


G  48  COMPANIES. 


OAS  COMPANIES. 


I  Bid. 


tfrooKiyn  Gaa- Light 

Oitizena'  f^as-ligLt 

Bonds,  5b 

Consolidated  Gas 

Jersey  City  A  Hoboken.. 

Metropolitan— Bonds 

ilatuaKN.  Y.) 

Bondp,  68 

N  Msan  (Bklyn.) 

Scrip 


106 

56 
102 

77 
160 
115 

95 
100 
101 

93 


107 
60 

105 
78 


122 
93 
102 
106 
100 


Pwple'ai  Bklyn.) \  62 

W.iliamBbarg 

I     Bondp,  Hs 

^Metropolitan  (Bklyn. )- 
I  Xunicipal — SondP,  78.. 

Fllton  Mnmcipal 

I  8<ud',  6s  

jE  luttabl*' 

Bonds,  68 


123 
110 
80 
105 
139 
108 
1-20 
110 


Ask. 


64 
127 
114 

84 
110 
il41 
109 
122 
113 


latyRB.  Quotations  bj  H.  L.  Gb*nt,  Broker,  145  Broadway.) 


IISH 
1291- 

(<6 

90 


92 

160 


49 


122 


ai'oker8t.A  Fuit.F.— stk. 

28 

30 

D.  D.  E.  B.  A  B.— Sorll ,  68  104 

107 

lat  mort.,78,  1900 

Sr'dway  A  7t.li  A  v.— st'k. . 

112 

n» 

[Kij'ntb  Av.— STock 

11.0 

168 

180 

scrip,  6s.  1914 

107 

110 

1st  mort.,58,  lJ-04 

1113       4adAUr'nil  xt.  fry— Sta 
103 >i  1     Ist  mort.,  7a,  893 

200 
112 

21& 

2il  murt..  58,  1014 

103 

117 

B'way  Snrlace  ims.irnar.. 

100 

42d  St.  Maull.  «  St.  N.Ave 

41 

•42 

Bonds  guar.,  Ss,  190f    . . 

100 

l»t  mort.,  6s,  1910 

108 

109 

^looklynCitv— HtoflX.  ... 

165 

172 

3a  mort.,  mcunie,  68 

60 

63 

1st  mort.,  in,  1902 

106 

110 

'  oust.  W.St.  AP.  •'•'v-Stk. 

155 

leo 

3klyn.  Cr08Ht*iwii— stock,  i  165 

170 

iBt  uiorl.,  7s,  1894 

110 

IVi 

lat  luort    7a  1888            llOs 

108 
155 

108 

no 

«u8hw'k  Av.  (Bklni- 8fk  1 150 

Biooad  Av-— Stock 

120 

Cintral  Cro««ti>wn_8tk..  lliO 

100 

l8t  mor'..  5»,  1910 

108 

107 

Ut  mort.,  Os.  1922 

116 

120 

'toniol.,  78,  1888 

101 

--.... 

ent.  Pk.  N.A  K.  Kiv.-Stk 

85 

t^ilCb  Av.— >toctc  

175 

180 

Consol.,  78,  1902 

120 

I'JH-, 

lit  niori.,7s,  1890 

110 

118 

ObriefpbrAlmh  st— Stk. 

121 

12.1 

TUild  AV  — .-*'J"-« 

200 

206 

I'ourtp,  78,  1898 

110 
lEO 

1121, 
1,").') 

1     rtoodH,  7s,  1890 

iTw  laty-tuirci  .SI-.— stock.. 

105 
240 

107 

Dry  Uk.  E.B  <e  Bafv— Stk 

2i0 

Ist  mort..  7»,  1893 

110 

1121, 

!    Ut  ■■■■v.,  7s,  1893 

112 

1114 

Unlisted  Securities.— Quotations  from  both  Exchangee: 


SECURITIES. 


,  Bid.  Ask, 


120 

il4 


1121a 
110 


125 


110 


12K 
121 
1111, 
'122 


•ixuninno.    |»tr.Laie.   S 1  aet  nice  til*  tieek. 


Amer.  Tel.  A  Cable  Co ' 

Atcb.  A  like's  P'k.  iatOs  . 
Arlan,  AChar.  Air  Line...!. 

1st.  7» I. 

At.*Pac.-l8tM,C.D.o  d6s 
Best.  H.  T.A  West.— Stk.l 
Brooklyn  ElevM— stock.. 

Ist  luort 

2ri  mort 

California  Pacific 

Che.i.ttO..  sor.  E.i'ef.  scrip 
Ohic.  .'5iinta  Fe  A  Cul.  58.. 

Cincin.  A  Springfield 

Coeui-  d'Alene 

Isinioit 

Dnl.  8.  Shore  A  At.— Stk. 
East  &  West  KR.  of  Ala. 

Kdmoii  I-llectnc  Light 

Flint  A  Pore  Marquette.. 

Pref 

Georgia  Pac.— Stock 

lat  68 

2d8 

Kanawha  A  Ohio .. 

1st  pref..,.. 

2d  pref 

l8t  68 

Keeiy  Motor 

Mexican   National  

Ist  mor' gage,  tr.  rcc  ... 


741, 


100 

24 

43 
loai, 

84 


1023, 
60 


35 
200 

2H 

99 

10 
106', 

55 


7oi-j 


105 


48 

lOS",' 

b6     ; 

81,' 

6 
60  V 


SECDKITIES. 


201, 

107 

57 

6 

20 

:o 

76 
I'i 
11 
45 


Mex.  Nat.Construct'nCo. 

Mil  h.  A  Ohio— 1st  J 

N.Y.ih.t  St..I..,lp  wli.i»8 

2d  p;ef.,  when  iB8i>eit.. 
C'otuulon,  when  Issued.. 

Rec.  2d  moil 

Equilimeu!  7s 

N.  Y.  City  A  Northern.... 
N.  Y.  W.  Sh.  A  B.— stock. 
Vorth.  Par. — Tilv.  bsuds.. 

Orange  Belt  1st 

Peiioacola  A  Atlantic 

Mtt'.  A  V  eat.  BB.,  IstM. 
Rome  A  Decatur 

l8t  mori..6s 

St.  Louis  rt.  S.  A  Wich.. 
S'.PaulE.&0r.Tr..lst6s 

ToL  A.  A.  &  N.  Mich 

lol.St.  L.A  Kau  City,  1st 

Utah  Couli al.— Ist 

v.cksO.  A  Meridiaa 

Prof 

Ist  molt 

2d  mort 

Inotiiuos 

West  Va.  BR. -lat,  68... 
wegt  N.  Car.-Cou.  M.... 
Win  A  St.  Peter— Ext.  78 
Wiscuusiu  Cemial 

Pref 


A  8k 
36% 


9 
21-j 


100 


31 
96>, 


101 
99 
10 


105 
30 


f,4       f7ia 
Iji,    15 
101 

us 


21 

411, 


Boston  Banks.— Following  are  the  totals  of  the  Boston  bani-    ; 


1387. 1     Loans. 


July  2  141.0l2.600 
'■  9  I3«.0.0,i-00 
•■   iO  l.G.7»6.200 


Specie. 


S 
8,f82,S00 
6,926,200 
9.i2,f,70U 


L.  T'nders.'  Deposits.*  I  Circula'u, 


2,6S4.200ll01,071.20il 
•2,4  8d,8i)U  102.26  J, SOU 
2,4-'l,.>uoliO.,016,10u| 


S 

9.«6:<,noo 
8.818.700 
a,&3o,00ii 


Agg.Cl'nga 


99.766  469 
71,617,244 
t2  449,'26ii 


f  uiladelpbla  Banks. — The  toiala  have  oeen  as  follows: 


1887. 


June  23 

July     i 

9 

"      16 


Loaua.      I  Lawful  Mon'y    Deposits. 


•  $ 

88,642.300  25.03:,100 

89,140,1  UO  24,3,')i,7U0 

»W.SH3,200  25,342.800 

b9,952,i;0(i  I  2t,uu5,aO0 


88,;<60.e00 
S.-.SaP.^UO 
•<H,B35.1uu 
8(..3.7,t00 


Circula'n    Agg.Cl'ngs. 


$ 
S,43!>.C30 

.1.3.11  9>0 
2.87J.H50 
2,964,530 


'Including  tht  it 


.  1 


ci    llllt." 


Jul?  23,  1887.1 
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New  York  City  RankH.— The  following  stntoment  show* the 
condition  of  the  ARHoctatnd  Banks  of  New  York  Oity  for  Um 
week  ending  July  10,  1887: 


SankM, 


Loan*  and 
Ihte  ft  unu. 


N*»w  York 

Miinli;iltAn  Vo 

Wer  hitntu'.... 

ftli-t-hiiiitua' 

Ainirlctt I    11.474  *0i 

riMirili I     3  ni:i,(M)0 

Cliy 8,74:i  Rl)(i 

-     •  ,      ».5HS.7no 

J      l.X.M.^OO 
I    IS  '.11:1  <,ii( 


Avra^  Amount  o}~ 


Sjtcir. 


I.  •.fn. 

fii'..  ;.,..   ;'.,.i,l 

t-tiiu-  ..t  N.  Y 

Ann^rlc'u  Kxch'ge. 

Coiiini'Toe 

Broailwar 

M«r>-anUle 

P»cillo 

KeiHiblie 

ChftMiaiii , 

Peoples',..,.. 

ITorMi  America.... 

Hanover 

JrviuK 

01ti/.nna' 

NaHHiiii ..,„. 

Msrkttt 

ei.  -Nich  'Ilia 

Bhoe  A  Leather... 
<3orn  Kxcbaage... 

CnntliuMital 

Oriental 

Iwportera'  <t  Trad 

Park 

North  niTcr 

£««t  River 

Fourth  Natlnnal .. 
CVnrm>  VnTmual  . 
e<>-       ■  ■■  ;ii.. 

*■:■ 

Tii.:.. ,...il  ... 

>.  Y..Nul.  Kxcll... 

Bowery     

N.  T.  Connlr 

^ertiiaii-Atiioriu'u . 

■Chase  Xaiicmal 

Fifth  .\  venue 

-Qeriuna  Exch'uge. 

Oermanla. 

TJiiltOfl  states 

Ltncoln 

Oarflelil 

Fifth  National 

B'k  of  Uie  Uotruu 

We»tsu«l» 

'Seaboard 

Sixth  National.... 
^entarn  Matlonal. 


I.U1>,100 

3.i:m,'oo 

1 .88i«  .MOO 

S.HOO.TilO 
16.44 1. UOO 
is.asj.snoi  X.»i7:UHi 

»,l«l.U)l'     1.11«,400 

■<, 17880       l.B*9,-0 

S.SOi.tO   I  -- 

7,546  O'lO 

4.4:6.1110! 

l.B.'.li.SI  Ol 

9.i:t!,»i)o 


10.S4t.tOO 
2.H2U.rnO 
2,7(1 -l.OOO 

a.j^T.wo 

2,"(i9.fO 

1.9P0.3t>i 

2.995.000 

6.«2 1,000 

4.7M.801I 

•2,?'.i0,000 

18«<i»,00U 

18.;9-.70  > 
2  0  U.SOO 
l.OOi  400 

17.75.>.00a 
7.711.0DO 
8.461,000 
6.lJ<0,>0U 

19.-7.1.400 
4,S72,fO0 
1,454.00> 
2.:<t)  1.400 
2.142.401 
2  624.000 
6,ri  11.000 
3.T66.:lOO 
2,217.400 
2.xei  500 
X  "HO.StOO 
2,S14.''oo 
l.»0.',700 
l..^3 
3,M13  700 
l.»-'8.400 
1.881. UO 
1.911  COO 
»,'472,iOO 


Total. 


;<44.T0n 

1.9hosO( 

i)U.»00 

3  ■S.BOl 

401,;iOI 

3,7<i4,^Ot 

UH9,tf0P 

530.801 

3B8,10 

6  tl  1.401 

282. '0<l 

641.00 

titfl  000 

774.001 

17.»,70n 

4,3»4,onO 

5.40  !.80' 

101  «00 

227.rOO 

4.57;..700 

1,385  000 

817.000 

l.oi:,sO'l 
!<,!>«;. TOO 

l.OU)  400, 
Ui.VOO 
3S4  <00 
«I7  1.00 
34V400 

1,312.700 
917.600 
132  t.00 
100  -OO 

1.102.B00 
66  '.700 
40  i, 800 
331,300 
895.1  00 
293  200 
3:5  SOJI 
6i7.HOO 
SlO.VOO 


• 

8.O.00O 
3t<0.  110 
8(10.900 
8iS."00 

440  000 
183  noil 
828  OOO 
1X9.1)00 

K3,<00 
64  <.7O0 
314  700' 
291,70'! 

71.400 
24S,00O 
141,-0ll 
18ri  HOO' 

91,4001 

132.400 

l.ll'.OOO 

903.80111 

824.600 

441  100 
161.2001 
8.<0  SOOi 

sas.ioo' 

118,800 
210.300' 
652.7011 
221,600' 
174, SOOI 
222.000 
120  101) 
86,300 
235  OOOl 
220  "00| 
516,100; 
801.000 
1.06  VuOO 
1,V25.70  > 
174.700 
llll.OOO 
81060  > 

i.oit.oooi 

267.001*1 
2;:j.:i00| 
1,012  000 
205.U0  > 
Ui.lOO 
220,'.'00 
179.V00 
iO'i.lOO 
8iS.800 

99  0  0 
43.'i,'700 
37o.200 

7e.'-00 
12  t.SoO 
149  »00 
130.V0 
2^1,1' SO 
305,.'^  00 
183,'eo 
I5\400 
4'i2.l«. 


4ft,000 

ias.obo 
v6!oo6 


8  1.600 
523.200 
26t.C00 

'ilii'oo 

837,300 
4t,lN)0 


2.St).480 
s,4Sa«M>o 


48,000 
4U,7O0 
45?000 

4'36riod 
iii'doi 
'ii'jm 

ai'i'.ono 

4S,000 

siioiiV) 

380,000 
4t,OI>0 
*X>000 
iSMH) 

484.80I 


ts.ooo 

44,?0i) 

4-'.  ,000 

134,50^ 


i^m 


KoADtl. 


luumMmr 

ir««*OT.jr*|    HW7. 


■J  I  wU  .1  ilv 
l«t  Hhliilj- 
lone  .   I 

•2\  uk.Iu'y' 

l-f  TTtf.lttlj-l 

M  »l,  .I.ili' 


July  u; 


wkJiUy 


l-.ilV  , 
41l.ll'7 
17,MI7 
M7  3:ll 


'3.58,4S7.'00  77,7.^7.8  "  122,27 JJ0O'3m  t^^^QO  ,  giMTAW 


RAILKOAD  EARNINGS. 


t>«nT.  A  nio  Or 

r>"n».  A  K.  <1.  W. 

I>.il.llMy('.A.\lp, 

D.t. I.Hn«'K.V  No. 

B.Tenn.Va  .V'tn. 

Kvnn«. ,VIti  Vp'ln 

GvM 

I'M 

Kl:. 

Kt.tt..v  I  i 

Or.  Hvp 
Or.li 

nuii' 

ZIoa.H..v  I 
Ql.Ont.n 

Codar  1    ■.    i  iie  ..... 

Dub.ASlouxC  .liiiia 

la.  FallsAS.O.'Jiino 

Tot.  lowallnci'.Iiino 

Totalall     '     .     !    :tn  . 
(ott.Rlno  vkJiily 

tnil.  D»o   .■    -  II 

Jack.  T.  A  K.  W   .\l.iy 
K  C.Pt.B.&Oiilf.  IM  wkltilr 
Kan.  C.  8p. ,%  M.  I  ol  wkJuIr 
Kan.  <M  :    \  •  vrk.lnlv 

KooknkA  «k.Fiii"v 

Kln>.-.1..  vk.lnlv- 

al.ii:  ■    Jil  wk  Jnly 

I'  "  I  .Itiiie  ....... 

lj*'l'  "11  Jtine 

LohkUUiiiI |2d  ivkjaly 

t.nnMl»'..AMi).R  lAprll  

L>iU9.li:v.A.8t.L.''Jil  nk.ftilr 
L>atiiT.*  Nanhr.  2<1  wk.Inlv 
;AMi..N.AI.,tCh1e.  2(1  wk  Jnly 
t^nlav.N.O.  AT. '.Iitiio 
Manhnttsn  El...  .June 

Mu".  To'.  A  .\.)  jlnii'! 

Mar.Hoiiitli.AO.  2(1  wkJuly 
MiMiiphls  ACIia-.'lut  WkJnlv 
*.l*«xlean  ('ent'i."_M  wk  JtilV 

•.>:(!x.x.  (N.  1)  T)  .inn(! ....;. 

do        (So.OiT>  .liine 

do        all  linnii  .lone I    130,-3 

Mleli.C.&Can.S.i  Jnne 

.IJSli.AWest.  •-M  wk.Inly 
runkee  A  Ni,  2d  wk  Joly 

;  :iiioap.A:»t.L.'M  ly. 

iliuu.*.No.W«(tt.  i!U  wkJuIy 
Mifw.  ATrtiia.  ..'.Time 
MiMle  AOhlo.  .'jiiTiB 

lbUh.Cli.Am.L.'JusB 

N.Y.Ccn.HI.K.    .fine 2,817.614  2.6R  I 

N.  V.  (;ity  A  No.  Wk  .lulr  9 
cN.Y.  L.  E.  A  W  I  May 

N.Y.IVnn.AO.  .May 

N-Y,  A  New  K  ig  M;*v 

'W  ♦SWlt.*  W:  tJd  K«lr  Jnlv 
K.  Y.  8iis.  (t  W..  Jjine  ..... 
NTfolkA  Wimt    --M  i^kJuly 

»*tl»ii*trr<-i.f).1'.Miiv 

NnrtJieni  (Vnfl.  M  iv 

N<«rthern  Paclflc  -'I  wk.IlSy 
OhlbA.MIni! 'a  \>k»'Juiy 


Bo  ADS. 


Xiottit  Samingt  Keported.        /an.  1  to-batatt  Date, 


Week  or  Mo      1887, 


AUenheny  Val..  April 
.VtMi  T.  A  8.  F  .  June 

AfI.-»ntaAC'liar..  Hay 

Atlantic  &  Vac  .  IstwkJuIy 

Bait.  APi)t<Mijai.-  .May 

BUffN.Y.A  I'hll.  liil  WkJuly 
Bid.  Rooh.APittl-.'d  wkjulv 
B  ir.C«(l.R.ANo.'li^twkIiaV 
Calro  V.  A  ClilclSd  wkjiilv 
Cal.  SoiTtliern . . .  Ist  wk  July 

JCarad.n  A  Atl'e  .May 

CanadtanPaciacIa  i  wk  July 
Cp.F'rAVad.Val  lone  ...... 

Centr.il  of  (ieo..  Mav. 

Centralof  S  J.  .  Apfil 

Central  Iowa...  June 

Central  Pacific  .  April 

Chariest' II  A  Sav  May.  . 

Che.<ap.  A  Ohio.  Jun« 

£lli.[.«x.AB.a  June 

Chee.O.  AS.  W.  Jmo 

Ohio.  A  Alton...  April 

Chlo.  A  Atlantic  'Jti  wkJuly 

Chic.  Burl.  A  No.  .May 

Chic.  Bur.  A  q..  May 

Cliic  A  Kast,  111.  -Jil  wk  July 
Chic.  MIl.ASt.P  2d  wk  Ju  y 

Chic.  A  .Vthw'n.  Mar 

Chic.St.t,.*PiLtsi  J  w'ks  July 

Chlc.St.P.ir.  A(l.  -May 

Cale.  *  W.  Mich.  -.M  wkJulv 


1886. 


1887. 


laso. 


33.77  71 
17S.220 

41.8110 
8 12.81  Ml 

ll.i:iu 

49.783 
liM.741' 
U71JJ47 
M.O.'il 
3U,0IS 
2!>..'ilS 
4.'>.i>.'3 
31.1112 

:>,i  77 
3.2J3 

87.aii' 
I 

3li8»l> 
97,0  U 
*2,370 

8024>B.I 

4ft,a4je 

108,12120 
e74^N34, 

et»t»7i 

40.45-,l 
29.001 1 

87,87>'.i 
38.7.^01 
84,26^  I 


73,2.'S« 

18,3.->;! 

118,677 

1.M90 

34,H0!) 

16»,443 

S<4ll.07ll 


1«M«. 

•  I 

1  t0.7-i!l 
h.  ■!  ■  . 
'.'.■>.ii  10 
I", •.•.7 
lll.-<lil 

■..nil 


28,(»^li 
1(1I,3.-|>« 

37.  im' 

lil.lMl 
81.113 
4e.4'2l 

I42.n'>.% 

4  • 
z- 

IT 

■i: 

'2  i 

■l.'U  ■; 

i:,.-.ili 
3J.e4:i 

I 

14,>id8 
87.571 
41.  25 
16,011 

3.i.uoe 

10X^78 
644  ,.1301 

3.r>3u| 
33,3  ;o| 

2:)    : 

«:; 
4.">. 

8t.4i': 

139,332' 

sV.oVo 

lO.IWlI 

lai.^iu 


14  1. 
17^< 


IM7. 

l.-<l  l.'U 

I  -  .  •(  , 

'JIM      •( 

:.-  •  . 
Ml' 

I I 


177.121 
l,0U2..'IKi, 

i.r.'o,'iii' 

.'>,2fln.H'l8 

•10,7.1 1 

37^.831 

300,HH4 

7ii,c?n 


I-'  ■.710 

15(l,J.-.l 

n'7'"i 

8. (Ill 

12II, 

l,.-*!!!.!:;: 

llO.ilJll 

4  '«.-•  17 
7,«7ii  ; 

1,11  ! 

U17. 

•i,o»9.7j7: 

8I,47UI 

•i.-7,n8.'-. 


:i.iri-<  n',% 
I- 1  I'll 


■<,l'|-,2i>l 

r47,44l> 

IIII,'«M 

1,101.387 

4,72^.»3-J 

80.479 

422.7l« 

2>I».»U 

77:M71» 


1  lO.H    (J 

1S1,7SI 


,r.:o,')mi 

408.010 


l..".S'..28l, 
477.909 
r.i.-,..-,ii: 


Olilo  fioiith<>m. 

Ov*-mn\  liini 
Or««.  ii..\  - 
pMimiwlv  1 

P'*iri»n> 

I'lin  .    ■ 

tJ-hi 

1 '. 


J  alio  ... 

.M.I 


kJolv 


.flO.Otio  I 


iiu'.l  Al>»nv,  .1  iiic  . 

i.MiiU'd  DIv.  Jiiiio  . 
..'tur.Col-.AAii.  .Juiu*  . 
Gol.*Or.Dlv..  Jane 
WBi«t.No.f;.l>i«  Jii:ie  . 


igt  wk.rm.t 

2d  WK  Ju'y 
2wk«  J.,Iy 
l^ltwkJuly 
l«t  wkJiilv 
lat  wk.luly 


Cin.  Hum.  A  D.. 
Cla.rnd.di.f,.AC. 
Cln.Jaek.AM.ck 
C1H.W.O.  aT.P. 
Ala.  Gt.  Houtb. 

K.Orl.  AN.  £ , 

Vlokal).  A  Met. ,  1  st  wkJuly 

VIoka.  8h.  A  P.jl.-twkluly 

Erlanucr  8yst  I   stwkluiy 

Cln.Rlch.AFt.W.  jil  w«  July 

Cin.WaBh.ABali.J  wks  Julr 

Clev.AkronACoiL.'.l  wkJuly 

Clev.  A  Canton  Ilutio 

Oley.Ool.O.A  Ind  June    

Clev.  A  Maricttii  Jd  wkJuly 
Col.  Aciu.  Mid.  -.'d  wkJulv 
Col.  Hoek.V.AT.I.Inne  .....". 

Ool.  A  Koiuo     ...May 

D  nb'v.te  .NOrwk  .M11.V 

I>ayfnKt.W.A(:.  •.>d  wkJuly 


ah 


\-  W 


97,1.'5U 
OlS.flTi 

36,1!>1 
322.7U1> 

67,111 
122,60r>i 
576,  ••34 

20,3771 


I)  .VIM.  Ill 
VlKinAT.II 


.1. 


Jl  WkJulv 
■-'il  wk.fiilv 
■Jil  wk.rulv 
-il  «  I,  .Inly 
•Jii  WkJuly 


7(i444U!l 


y.;j7i,s-J7 

'•.")'.'. 8  til) 


460,8.i2' 12,1  .17.001)  lI.^H.ll.'i 


l.!)4,7JJ02|  »,6U:i 

171,74".'  2.8;; 

45^,925  2,1 1  i 

2«.<fl6  Ti;i...... 

05,r,(>.i|  1,1597, :)()•< 

1 0,200;  1.37;(,87I 

l.l.llO  220,88(i 

46,410  1,825.416 


1K,(59 

o,s.'8; 

6,270 ! 

5.610 
8 1 ,8  17 

7.038 
65,822 

9.147 

E3,147 

301,843 

4,9rt 

.1.71fi 
163.300 

.^,3881 
18.2;Ji) 

3,835! 


■38.781 
32t).lf  I 
247.4  li; 
211.7').) 

3.182..'">S3: 
20  -.372; 

1,0G6  448 
2i7.t>04 
172.,103 

1,979.9361 
158.763; 
lOO.O."):!! 

1,237..'>41 
28.32 1  i 
£5600, 


l.ir.l 

:.(t26 
i,.(ii.8l0 

1.. sen.  172 

1,298.768 
198,581 

l,327,9-!7 
56  ,'>3f 
307.5117 
2M.4-i.j 
202.  H'i 

2.64  1.08 -> 
18'i,274 
976  038 
2'9,.5ti.'i 
160.'.106 

1,781.8  (0  , 

146.381 ; 

147..-.37I 

980.680  , 

2.5.701  I 

80,383  I 


.vTijx 
.l^an 

A  T.fl  l-.t  WkJuly 

.iiiifliOnluti.  '.Ill  WkJuly  I 

•  Min.,»M»n.  J  in« 

'  \illcv ...  .May. 

itiVal.  .Tone 

'liua..;Juiie 

(.'o.-' 

Ual.Har.AS.A  May. 
Louls'a  We«t  [.May. 
Morvan'R  f.A1  iMitc 
N.  Y.T.  AMex.lHav. 
Tei.  A  N.  O  1  I.May. 
Atlm'c  syal'iulMay. 
Pacillo  aysteiiiiMay. 

Total   I  May. 

Stnten  I4.Rap.T1  Ijiiiie 
Texas  Jt  PihIiIi'  IJuno 
T..I.  V.A.AN.M-h  2d  wkJuly 
Tol.AOIiioUent.  2d  «kjuly 

lol  P.  A  Welt..  I J  line 

Union  Paciflc...  May 

Valle.vor  Ohio.  M4y 

Wall.  Wealcrn  ..i2d  wkJuly 

Will.  K.  of  Miss.  May 

;Wi '-■■         May 

Wil  I  .May 

Whi '  2.1  WkJuly 

Wi>c.ui v^...  ;  2d  wk  Inly 

Mln.  8t.O.A  W.  vd  WkJuly 
Wia.A  Minn..  2d  wkJuly 


11,804 

1.80\,935 

430.911 

313,610 

32.949 
]  0.1.483 

81.23C 
.37,313 
495,OTO 
272.862 
157,890 

36.708 

365^33 

428i790 

4,8»<«I40 

l.t.9.^  I 

riiw.i  w 
,Tr■^.ll- 1 

,:;:iii,:i  .11 

l.'.o,:isi 

iU.T.'i.'i 

12.88 

301,000 

isaAoo 

48,800 

2e»oo 

S1.40O 
8.800 
4,500 

234;638 
14.715 
23.:iii3 
1  1.6)0 
•t0.2.''>'.l 

113.870; 
64,H14 
3'>.324' 

613.080 
58.733: 
73,000 
61,618 


l-'.i'    . 

1,601.735 

.514,919 

303,313; 

81,9521 

84,0571 

53,881 

36.761 

447.236 

211.701 

163.505 

33,690 

204,063 

481,735 

4.178,580 

15.814 

338.<Hl! 

I.K42.77I1 

i.3a'>.ii2 

140,3471 

17.339, 

13.583 

269,834' 

121.9081 

44.489 

24.052 

44.088 

8.3110 

1,800, 


].■     ■  .  ■  . 
727..'>6.">| 
616.699 

2,007,088 
247.872 

2,527,189 

5,901,914 


3,7^.1,065 

4i5'.7»8 
618.338 

1.968.991 

2^2„(J78 

:.201 

'8.2 

000 

l.Ul?.78'» 

314.213 

568.USa 

191.8.58 

180  J91 

970.028 

1,090.803- 

t.912.612 

266,978 

t;,98«,>»75 

.'.327.307 

1.476  507 

6.53.''42 

503.787 

1,540.188 

25«.»9» 

2.149,864 

5,436,831 

236.581 

967,739 

2,3.'51.313 


269.498 
l,4A6,.39l 

2,259.928       .      ,  „^ 
21,458.866!l8,9U,0ra 

440,267, 
1.46«,«18 
8.378,586 
6,040.284 

908,395 

152,166 


367,207 

1,335,3C8 

7.041 .388 

5.121,9£» 

078,101 

141,854 


1,971.193 

742,318 

371.187 

240.056 

320.510 

49,600 

22.200 

91.3''5 

1.110.900 

571.323 

689,391 

451.055 

1.081,3.55 

91,1411  i,889.719 

64.509; 

74.5,  ; 
3.151. 
2'0..,.. 
.393.6.48 
533,154' 


212,058 
ll,6.Vi 
a  -.974 
15.06(! 
34.340 


1,889.29« 

602.306 

376.908 

306,039 

240.143 

43.609 

12,930 

87..54S 

1.014.753 

583.488 

611.327 

355,368 

798,M54 

2,226.033 


32,106 
479.' 94, 
46.731; 
60.0  O 
6-J,419 


368.097     191.471 
73,-..  8 1        4A..55UI 
33-.:.148     280.245i 
23.315       11.430; 
117,4361       68.004 
9l4il«K    532.7UUI 
2.297,147  2. t4a,.12B'  :> 
>,141«14  2,73U,Se.'^i  1; 
1-3,141        8»,48S; 
3«a,4»)l    396,876 
9.507;         6.575 
18,836       I«t463 
67,v3i        61.09 1 
2,l«W.r7Tt2,15l.l62  1 


1.341.270 
316.1.'.8 

1,646J>96 

70.742 

480.019 

r»  1.57  1  .((i 


2,5»6,77 
346.17 

.Mil  "i 


50,721 

121.175 

518.609 

114.346 

47.6»4 

12.685 

31.0  .2 

6.9.59 

15.446 


50.5  IT 

83. . 
521.. 
lot.  .- 
45.o■.;- 
ll.^.. 
22.72! 
3.380, 
9,3671 


.■     i.lOf, 

;;-;.''04 

1.1  1:. 117] 

250.161' 

461.875 


712 
18 

il'O 
3UU.931 
521,019 

1.03 1. .373 

251.7.55 

1.706.3.58 

5i.403 

370.96^ 

:i.  11 11.198 

1  :I9 

..W 

16 -.078 

;i:i'.-i80 

15 
■J* 

I'iO 

..:I8 

'ii« 

•  sy» 

iaj.7i« 

S90.031 

7:6.8.1 

llMTT 

69.378 


t  And  Branches. 


t  Incliidtnif  Bninelnw.  -M  rrwBer. 

a  Inclullnk'  «ihc.'  Feli.  1st  In  both  yoai  ''ru  *  Ckta. 

t  Nut  incliuliut;  (.'(Mitral  of  Mew  JarMU  1:  ar. 

«  Not  luoJudlnK  earnings  o(  Mow  York  Pemuy iranla  A  Ohio 
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The  luvE8TOK8'8UPPi.Eaii!NT  contains  a  complete  exhibit  of 
ths  Funded  Debt  of  States  and  Cities  and  of  the  S^cks  and 
BowU  of  Railroads  and  oiher  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month-viz.,  /a""*''?'' 
March,  May,  July,  September  and  November,  arid  w  fur- 
nithed  without  extra  charge  to  all  regular  subscr'a>ers  of  the 
Ohbonicle.  Extra  copies  are  sold  to  subscribers  or  tne 
Ohbomole  at  50  cenU  each,  and  to  others  at  f  1  per  copy. 

ANNUAL   REPORTS. 

Bntland  Railroad. 

CFor  the  year  ending  June  80,  \m.J 
The  annual  report  of  this  leased  railroad  shows  cash  tran- 
sactions as  follows : 

RECEIPTS. 

Casli  on  hand  July  ].  1886 iluono 

Fiom  rrnt  of  railroad,  on  account 1  rq^ 

From  rtnt  of  r.al  estate •--•- ■ZVo'Ck'C"^*'   inn'nnn 

Caab  borrowed  temporarily,  averaging  36  days,  at  5  3-10  p.  ct.  lOO.ooO 

Addison  Railroad  dividends ">«=* 

Addison  Railroad  dividends,  unpaid ;» 

$378,513 

PAYMENTS. 

Kotes  paid  (none  outstanding) $100,000 

Interest  on  the  same •'QL 

Add-on  taxes |J 

Burlington  taxes °* 

Old  claims  sett  ed •^^° 

Real  estate  added  to r-^"C j-; V\ cq  na^ 

Dividends  (two.  75  cents  each,  February  and  August) ??■  „„ 

Addison  Kallniadrent  ircal. 

Coupons,  5  percent  bonds Zn'ui« 

Coupons.  6  jiercent  bonds o  o- 

Ezpenses  and  salaries o    ?«j 

Cafth  unhand - 24, 1 6.1 


Baltimore  &  Ohio.— In  Philade-Iphia,  July  20,  William  M. 
Singerly,  editor  of  the  iiecord,  received  the  following  telegram 
fro  u  Robert  Garrett  at  EibBron,  N.  J.:  * 

"In  reply  to  your  courteous  Inquiry  astoihe  real  status  of  the  negotia- 
tions. Called  by  th'  p;  ess 'the  Baltimore  &  Ohio  Deal.' I  beg  to  say  that 
all  such  neitutiationa  ari  terminated.  .      ,  ^.       .     ^    .  ^.^ 

"rbeavudica.'e.  which  was  to  acquire  a  large  block  or  the  stock  of  the 
Baltimore  &  OUlo  Railroad  Compitny  lu  "Uch  a  w.iy  as  was  believed 
wouldbebeiieaeial  to  all  th"  parties  and  railroads  concerned,  did  not 
at  theapioiut.dtira^cou lily  with  their  engag.meuts.  and  ail  arrange- 
ments 01  n.'gBtiiitions  with  tbrtm  ai-e  now  ausolacely  at  an  end. 

'•  £  have  ui't  purcliased  the  stocH  of  tbe  Johns  Hopkins  Uuive'Sity.  as 
stated  lu  pome  ot  the  newspapers  I  hud  an  option  on  the  Btoek,  and 
also  upon  that  of  several  other  holders,  but  I  have  not  exercised  these 
options,  nor  do  I  Intenil  now  to  iio  so      '''' 


$378,513 

The  balance  sheet  shows  cash  dpficit  $45,045,  same  as  Aug. 

1,  1883  ;  lent  due  and  unpaid,  $87,412  ;  construction  account 

(Aug.  1,  1883),  $2,503,613;  unpiid  dividends,  |1,846 ;  coupoas 

due,  unpaid,  $7,686 ;  profit  and  loss,  balance  credit,  $137,-"' 


.26. 


GENERAL  INVESTMENT  NEWS. 

Railroad  Net  Earnings.— The  following  table  shows  the 
latest  reports  of  net  earnings  not  heretofore  published. 


-Jime.- 


KameofRoad. 
Chic.  St. L.&Fltts... Gross. 

Net... 
Det.  B.  C.  &  Alpena. .Gross. 

N.t... 
*JIexican  Central Gross. 

Net... 
Hash.  C.  &  St  L Gross. 

Net... 
•Oregon  B.  &  Nav.  Co.Gross. 

Net... 

•June  estimated.  ^ 

Name  of  Jtoad. 
Cairo  Vlu.ifeChlo Gross. 

Net... 
On.  Ind.  St.  L.  &  C. .  .Gross. 

Net... 

Grand  Trunk  of  Can . .  Gross . 

r>et... 
Cbic.  A  Or.  Trunk.. Gross. 

Net... 
Det.  Or.  H.  St  H.... Gross. 

Net... 


1887. 

S 

436, -176 

79.209 

4t<,407 

22,606 

353.645 

]2S,645 

241.071 

117,830 

428,750 

199,750 

May. 

1887. 

s 

63.102 

22,005 

217,707 

80.033 

289,643 
96.114 
56,006 
14,861 
18,363 
3,970 


1886. 

$ 

379,-21 

33,956 


274,764 
78.712 

178,139 
75.205 

48i,7a5 

240.014 


y—Jan,  1  to  JuneSO.^' 


1b87. 

$ 

2,667.885 

585.661 

218.709 

105,084 

2.321,0.3 

1,051,035 

1,454,2'<0 

1 42,023 

2,'.  59,928 

880,9  2 


188d. 
$ 
2,166.578 
2ij0,516 


1,84  i.266 
5  6,7HO 

1,080,  Oi 
417,  91 

2,331.31:< 
927,790 


1886. 

$ 

5.'^  ,530 

13,071 

191,698 

64.464 

£ 

268,250 

87,770 

46,9-8 

7,588 

lH,0i4 

3.766 


/ — Jail.  1  to  Man  31.- 


1»87. 

$ 

285, 1  =^4 

H5,.'i44 

1,068,001 

417.448 

S. 

1,381.037 

ii  83,392 

281.531 

70,404 

95.567 

17,370 


tBome  Wat.  &Ojtd... Gross.    234,638     212,058  1,110,900 

Net...      90,1 08       75,007  41i',743 

eo.  Pao.  Co.,  Atl.  sys. Gross.    914,167     59^,700  3,857,1«6 

Net...    342,355       4fi,715  751,908 

Faoiflc  system Gross. 2,227.147  2,146.525  9,572  7(i8 

Net. ..1,155.400  1,192,560  4,089,248     -,.„.,„„. 

Total  all Gio>e. 3,141,314  2,739,225  13,429,953  12,u,6.6.<7 

Net. -.1,497,755  1,241,275  4,e4l,I.S7    5,073,612 


1886. 

« 

225,731 

31.570 

1,008.901 

372,410 

£ 

1,268,577 

SU.Oi'i 

239  498 

40,414 

&.'i.4l-t 

21,227 

$ 

1,011.753 

373.131 

3,4l'l,49-i 

781.110 

8,"  50, 139 

4,29  1 ,802 


ObI.  Bar.  &  Ban  An.Gross. 

Net... 
looiBlana  Western  Gross. 

Net... 
Morgan's  La.  &  T.  ..Gross. 

Net... 
N.  T.  Tex.  &  Hex. .Gross. 

Net  .. 
Tex.  &  SewOrl'ns.. Gross. 

Net... 


o68,0m7     191,471 
137,755  dt.l^,''13 


73,281 
40,252 

332,143 

89,932 

23,215 

9,478 

117,136 
64,938 


46,5.'>0 
18  070 

2811,245 
32,982 
11..130 

df.1.568 
63,004 
17,933 


1,343,270 
1 65,85 1 
316.158 
137,S.S2 

1,616,996 

240,638 

70,742 

3,036 

480,019 

204,826 


1,031,  <   3 

91.559 

251,755 

122,6>)5 

1.706.2n8 

431,760 

52.193 

dl.ll,iil7 
370,S68 
147,56(i 


The  statement  in  some  ol  the 


pap  r«  that  I  iiHnhii8ed  large  blocks  ot  the  Baltimore  &  Ohio  stoci  la  a 
mistaue.  Ai  I  have  stated.  I  had  options,  but  ciroumstaaoes  rendered 
It  unnecessary  to  close  1  hem.  .  ,.,.,. 

"The  Baltimore  &  Ohio  Railroad  Company,  its  properlles.  Including 
itslar«?e  telegrapU  system  and  the  own  rsliip  of  its  stock,  remain  now 
as  tuey  wero  at  .  he  opening  of  the  uegotiattous. 

•'The  widespread  public  interest  which  these  negotiations  have 
excited,  and  tiic  many  false  and  foolish  rumors  to  which  they  have 
given  rise,  justifv  me  in  departing  from  my  ii«nal  course  and  in  making 
Ihls  formni  ntatetnont  of  their  llnal  toriuin:ition. 

"Thanking  you  tor  the  kindly  terms  in  which  you  have  been  pleased 
to  refer  to  the  Baltimore  &  Oil  «  Company  and  its  fiitue,  an  I  acknowl- 
edging the  correctness  of  your  j  idgmMUt  and  that  of  many  other  friends 
as  to  the  propriety  of  making  public  this  letter,  lam,  as  ever,  yours 
very  truly,  Robert  Gakrett." 

—On  Thursday  Kiernan's  reported  :  "  Mr.  Robert  Garrett 
19  now  at  Delmonico's,  and  said  to  us :  '  My  letter  to  Mr. 
Singerly  is  absolutely  corri-ct,  and  represents  my  position  in 
the  fullest  particulir.  Negotiitions  are  all  off'  Do  you 
mean  to  say,  Mr.  Garrett,  tbat  you  are  not  negotiiting  with 
any  syndicate  outside  of  the  Ives  people  ?  Mr.  Garrett  replies  : 
'  I  have  said  all  I  care  to  say.  I  have  nothing  to  add  about 
other  people  or  syndicates,  and  my  letter  published  this 
morning  must  speak  for  its  If.' 

Central  Railroad  of  New  Jersey.— At  the  request  of 
Messrs.  Bro*n,  Sbipley  &  Co.,  of  London,  and  of  the  trustees 
of  the  concolidat-d,  cODvertible  and  adjustment  mortgages, 
and  for  the  benefit  of  the  minority  bondholders  who  have  not 
yet  availed  themselves  o'  toe  opportunity  to  subscribe  to  the 
naw  bonds  of  this  company,  the  books  of  subscription  to  said 
bonds  are  reopened  until  August  2  next  upon  the  original 
terras  of  the  propositioas  of  the  compaay. 

Up  to  July  20  Che  followiag  amoants  of  old  securities, 
being  more  than  a  majority  of  each  issue,  had  been  sub- 
sciibed  for  the  new  general  mortgage  bonds  : 
Subaeribe't.  Total  issue. 

$9,729,000  Consolidated  bonds $15,00  ,000 

2.757.000  Convertible  bonds 4,400,000 

2,H68,000  Debenture  bonds 3,264.O00 

4,4.il,^00  Adju^ttuellt  bonds 5,254.000 

1.077.1  00  New  Jersey  Southern  bonds 1,  80,000 


tSame  roads  included  both  yearn. 

Arizona  Mineral  Belt.— In  this  road  the  Atlantic  &  Pacific 
is  largely  interested.  Twenty- two  miles  of  track  are  no  v  laid, 
80  njilts  are  graded,  aad  materials  are  on  hand  for  85  miles 
in  all. 

ABhtabnia  A  Pittsbary.— A  Cleveland  dispatch  Tof  July 
21,  says:  "The  As.  tabula  &  Pittsburg,  Niles  &  Alliance 
Lawreiic"  &  Newcastle  and  New  Briuhtou  Railroad  Com- 
panies, in  the  Malionmg  Valley  of  this  State,  we'e  coiisi.lidited 
yestrdiy  under  the  name  of  the  Pittsburg  Youngstown  & 
Ashtabula  Railroad  Company.  The  new  line  is  125  miles 
long  and  it  connects  Ashtabula  Harbor  with  the  Pennsylvania 
ityBtem." 


$2u,j52,200  equal  to  69  per  cent  of $29,195,000 

Additional  conversions  of  other  high-rate  interest  obliga- 
tions, Buoli  as  car  trusts,  and  stocks  and  bonds  of  the  con- 
siitueut  companies,  into  the  new  5  per  cent  geo-ral  mortgage 
bonds,  have  been  made  to  the  extent  of  $i,255,650. 

By  special  order  of  the  Uuiced  Stite^  Circuit  Court,  author- 
ity nas  been  given  for  a  contract  which  has  bean  executed 
with  the  Central  Trust  Company,  as  agent  for  the  roiieivers, 
and  as  trustee  of  the  new  general  mo  tga  ^e  bonds,  whereby 
$2  000,000  of  tha  said  bonds  have  been  deposited  with  the  said 
trustee  to  secure  the  payment  of  the  interest  on  the  new  gen- 
eral mortgage  bonds,  it  not  otherwise  provided  for  during 
the  continuance  of  the  receivership. 

Cincinnati  Indianapolis  St.  Louis  &  Chicago.— Earnings, 
expenses  and  charges  tor  May,  and  for  eleven  months  of  the 
fiscal  year,  were  as  toUows  : 

Mat/.- 


1887. 

Gross  earnings $21 ',7(17 

Operating  expenses. . .     13  7,674 


Net  earnings.. 
Fixed  charges  . . . 


$811,113.1 
50  0  9 


1886. 
$191,698 
127,234 

$64,464 
oO.UoO 


. Jttlij  1  ioJlfa?/31. . 


18x6-: 

$2,466,il96 
l,i9.,649 

$972,347 
5oO,uOO 


1885-6. 

$2,2.i2,';44 

1.371,659 

$861,085 
550,000 


Surplus $30,033 


$422,317         $31  i, 085 


$14,464 

Eran^Tlile,  Ind. — A  press  dispitcU  from  Evansville,  Ind., 
July  21,  said  :  '■  The  City  Council  last  evening  compromised 
the  remainder  of  the  bonded  debt,  having  settled  half  of  it 
last  Febimry  by  issuing  new  4}^  per  cent  twenty-five  year 
bonds  for  old  sixes  and  sevens.  Last  night's  settlement  was 
by  issuing  new  sixes  for  water-works  seven-thirties,  and  tours 
for  railroad  aid.  Tne  sevens  are  for  the  term  of  twenty-tive 
years.  The  compromise  w.,s  made  through  M.  C.  H.  Venner, 
banker,  ot  Boston.  The  old  bonded  debt  was  $i. 6)1.000.  The 
new  debt  was  $2,145,000,  including  interest  defaulted  for  sev- 
eral years.     The  annual  interest  to  pay  hereafter  is  $102,175." 

Iron  Railroad  (0.) — The  report  for  the  year  ending  June 
30  gives  tne  following  informaiion  : 

1885-36. 

Gross  earnings $ii3,4z7 

Operating  expenses 3-',405 


1886-87. 

$8  >,-,  64 

40,H16 

$  5,148 
30.000 


Net  eaiuings $11,022 

Dlviiends 27,000 

Balance $i,0.'2  $15,148 

The  total  to  profit  and  loss  June  30,  1887,  wa->  $18,523. 
Keutucb)  Central. — Bonds  and  stock  of  the  Knntucky 
Central  Rtilway  Company  are  no>v  ready  for  ifsue  by  the 
Metropolitan  Trust  Comp  ny  against  surrender  cf  outstanding 
certificates  o'  dep  isit  of  bonis  and  stock  of  the  Kentucky 
Central  Railroad  Company  under  reorganization  agreement 
dated  February  1,  1887. 
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Ii«lil|irli  Navlicatlon— (Central  of  New  JorHoy.— Th.i  Phila- 
delphirt  Ijedijer,  referring  to  tde  L.  &  N.  (»»a«o  lo  the  Ontml 
of  N  J.  Riilr.ii.1  in  1S71,  as  inoiitleJ  by  the  agrtjemBnt  with 
Ri;iiclin)(  in  IS83,  nays  : 

"Thii*  aKrHHiiieiit  guaranteed  to  the  L'high  Navigation 
Compiny  a  minimu-n  annual  rental  for  it«  railroadg  of  $l.4U.> 
400.  and  gave  it  oih-<r  i-uhsiantial  aivantage*  which  it  did  not 
enjoy  under  the  original  Ieaa«  of  1871.  In  view  of  the  ap- 
proaching ruprurrt  of  tho  tripirtitn  agre«ment,  it  beoiim-i  noc- 
eaeary  to  decide  whether  the  L-jhigh  Navigation  Company's 
railroads  reverted  to  their  owner,  or  whether,  if  the  New 
Jer.-ey  Central  remraed  p  issesni  m,  it  nh'iuld  do  so  under  the 
oriKiaal  lease  'if  IH71,  or  whether  it  would  assurno  the  obliga- 
tions to  ine  Lehii(h  Navigation  Company  which  had  been 
as-iiiued  by  the  Reading  Company  under  the  agreement  of 
1883.  Aftnr  several  months  of  negotiation  tho  L"hiKh  Navi- 
gation Company  and  the  Now  Jersey  Central  have  ex  cated 
an  agre'  ment  which  establishes  the  relations  between  the  two 
c^mp-inp  8.  nt-ovidii.g  chat  wherever  the  agreement  of  1871 
and  1883  differ  in  th-ir  terms,  the  latter  astreement  Hhall  be  the 
governing  one.  This  agreement  Axes  as  bt»fore  the  minimum 
annual  rental  of  the  Lehigh  &  Susquehanna  Railroad  at 
$1,414,400,  provides  that  the  New  Jersey  Central  shall 
cause  the  anthracite  lands  controlled  by  it  to  be  devel- 
opetl  so  that  they  shall  continue  to  produce  about  as 
larKO  a  percentage  of  the  total  annual  output  of  anthrac  te  as 
they  do  now,  and  have  done  in  the  last  few  years  ;  and  that 
their  product  shall  be  sent  to  market  over  the  Lehigh  St,  Sus- 
quehanna Railroad  ;  and,  further,  that  not  more  than  one- 
qua>ter  of  the  anthracite  product  of  lands  owned  or  con- 
larolled  by  the  Lehigh  Nivigation  Company  shall  (m  sent  to 
market  over  railroads  other  than  the  Lehigh  &  Su.aqiiehanna. 
These  provisions  insure  a  very  large  and  increasing  coal  \a\*\- 
ness  to  the  Leh-gh  &  Susquehanna  Railroad,  and  make  it  easy 
for  the  New  Jersey  Central  to  earn  the  stipulate  I  rental. 
The  New  Jerney  Central  further  agrees  to  lease  th't  railroad 
now  being  built  connt-cting  the  Lehigh  &  Susquehanna  Rail- 
road with  the  city  of  Scranton,  and  to  pay  theretor  an  annual 
rental  of  6  per  cent  on  the  cost  of  the  railroad  free  of  all 
taxes.  At  the  time  of  the  original  lease,  in  1871,  the  New 
Jersey  Central  purchased  from  the  Lehigh  Navigation  Com* 
pany  the  tquipment  of  locomotives,  cars  and  tools  of  the 
LehiKh  &  inusqu  hanna  Railroad  at  the  appraiserl  value  of 
$3,310,000,  and  assumed  the  payment  of  the  interest  and  of 
the  principal  at  maiuriry  of  |3,310,000  of  the  L"high  Naviga- 
tion Company's  jjold  loan  of  1897.  It  now  axres^  to  deposit 
with  the  trustees  of  that  loan  $i,310.000  of  its  new  general 
mortgage  bonds,  which,  with  the  equipment,  shall  be  hfrld  as 
security  for  the  stipulated  payments  of  principal  and  interest." 

Mexican  Central. — The  Boston  Journal  reports  of  the 
work  on  this  company's  new  lines:  "The  con-truction  work 
on  the  Guadalajara  branch  is  now  goins;  forward  very  rapidly. 
About  17  milfs  of  track  are  laid,  and  the  grading  for  30  miles 
more  is  alwut  completed.  All  the  rails  on  hand  have  been 
usel  up,  but  a  car^o  of  556  tons  is  now  on  the  way  from  Eng- 
land, and  is  expected  to  arrive  about  August  8.  Another 
cargo  of  1,700  or  1.800  tons  has  be?n  started  and  will  arrive 
some  time  during  the  latter  part  of  next  month.  The  work 
on  the  Tampico  divir-ion  is  also  going  ahead  as  fast  as  is  prac- 
tioable.  The  ttradinx  to  the  Metasopa  canyon  is  well  advanced, 
bnt  a  rock  cut,  ahout  23  miles  from  that  point,  will  delay 
track  laying  for  three  or  four  weeks.  The  rails  are  already 
down  close  up  to  this  cut,  and  as  soon  as  the  work  is  done 
there  they  will  be  laid  to  the  canyon,  where  it  is  probiblea 
delay  of  three  or  four  months  will  be  encountered." 

NashTille  Chattanooga  &  St.  Louis.— The  gross  and  net  earn- 
ings for  June  and  for  the  fiscal  year  were  as  below: 

. June. .     . Fuenl  year  > 

18S7.  1886.  ls8<J-7.       lS>>f>-e. 

Groati eamlDKii $241,070    $178,1.38       $2,774,-48    $2,'R8,llO 

Operating  expenses....    12:i,'.J40      102,031         1,578,«1L      l,32^,8^8 


NeteamlDin $117,830 

Interest  and  taxes $.5n..%5.'> 

Improvements 18.671 


Total $7.^,226 

Surplus $42,601 


$73,204 

$56,165 

1,733 

$57,903 
$17,301 


$1,195,637 

$T09.«34 

lly,480 

$329,314 
$366,323 


$36S,?52 

$675,006 

45,221 


$720,317 
$144,9J5 


Norfolk  &  Western.— The  Norfolk  &  Western  Railroad  has 
let  the  contract  for  the  construction  of  the  first  twenty-five 
miles  of  the  Clinch  V  lley  extension  of  the  company's  system, 
and  already  3.00C  men  have  been  put  to  worK  and  an  equal 
number  will,  it  is  expected,  be  enj ployed  steadily.  Syndicates 
are  reported  to  have  lought  up  large  tracts  of  mining  lands 
along  the  road,  expecting  to  develop  the  mineral  resources  of 
the  country  as  fast  as  the  extension  is  built, 

Ohio  Sc  Missi--sippi.— A  circular  has  been  issued  by  Mr. 
John  Lornie  ot  Kirkoal  'y,  Scotland,  urging  an  amicable  set- 
lemeni  btlweeu  the  common  and  preferred  shareholdes  of 
this  company,  by  the  issue  of  5  per  cent  bonds  in  exchange  for 
the  preferred  stock,  on  the  basis  of  $150  in  bonds  for  $100  of 
the  htock,  with  all  Hrreirages  of  dividends.  In  this  case,  as  in 
others,  an  amicable  rettlement  on  some  fair  basis  is  certainly 
preferable  to  litigation. 

PennsylTania.— -The  privilege  of  subscription  to  the  allot- 
ment of  new  stock  h  .s  Wen  entirely  tak-'n  up.  The  aUotment 
was  8  per  cent  of  holdings,  with  the  privilege  of  one  share  to 
each  fraction  of  a  share.  The  allotment  reached  $7.«81,700, 
but  the  privilegegiven  to  the  fractional  sbareholderB  will  swell 


the  allotment  to  $S,000.000.  This  monsy  will  b«  nUlisvt  i 
once  In  making  lmDrovem«-itii.  Among  ihern  la  tiM 
railroad  through  Jenwy  (.'iiy,  makinif  four  traoka  b-tw«aa 
Jermw  City  and  Pitisl.urg,  and  tin  en\  trg'mini  of  th«  Iot 
minslit  of  the  company  at  Jeney  City,  H«rruburK,  PoilaiUl 
phia  and  Pittsburg. 

PHtMbnrir    *    Wentern.  —  On   Jnlf    10    a    mott^Mf  ot 

$10  (MK),no<)  exo<;uted  in  f  for  of  tho  Mercantile  Tnw  Compuv 
of  N.-W  York,  by  the  I'itt*bu'g  &  Western  RailroMi  CofflpW. 
was  recorded  at  Newcastle,  Penn. 

Rome  Watertown  A  Ogdensbarc.— Following  istbci 
ment  of  earnings  snd  expenses  for  May  and  the  eight  i 
enning   M^y  81,  1884  and  1887,  incloding   Uiloa  A. 
River  in  both  yean: 

1H87.  i8»n.         \mn-7.        iSm. 

Oroaa  eamlDcts $2;<5.250     $2  2.189       fl.SAS,"))!     tLftAvtM 

Operating  expenses . .     144,030       137,051         l,08t<.303       1.01t8,7M 


Met  carnlnit8 •01,221        $78,131 

St.  Joseph  ft  Qrand  Island.— The 


$808,887        f701,7W 

^  St.  Jo^ph  *  Ormod 
Island  road  will  be  finished  to  StromsMirg,  Neb..  thi<  week. 
It  is  stated  that  a  branch  from  MoCool  Junction  to  Fairbarg, 
Neb.,  50^  miles,  will  then  be  built;  also  one  from  FairfMd, 
Neb.,  89  miles,  to  Alma,  Neb. 

St.  Lonis  Tandalia  ft  Terra  Hante.— Judge  Qresham,  at 
Springfield,  III.,  has  decid  d  sgainst  the  Pennsylvania  Com- 
pany in  its  suit  to  prevent  the  Cincinnati  Himilton  <fe  Diytoa 
from  making  use  of  the  Vandalia  line.  The  Ju'lge  denied  th» 
motion  for  a  receiver  for  the  St.  Louis  Vandalia  &  Terra 
H  lUte,  and  refused  a  temporary  injunction  to  prevent  th» 
Terre  HiiUte  &  Indianapolis  Company  from  operating  the 
Vandalia  road  under  its  lense.  The  lease  has  b-en  in  exiateooe 
for  about  20  years,  and  Judge  Oresham  no  doubt  hetltatMl  to 
break  it  summarily  in  the  preliminary  proceedings.  When 
the  matter  comes  to  be  finally  he'trd  the  Vandalia  peopla 
anticipite  that  they  will  be  able' to  give  the  court  good  reMoa 
for  revoking  the  lease. 

.Southern  Pacific  Company.— The  following  is  acompajw- 
tive  statement  of  the  earnings,  expenses  and  fixed  charges  of 
this    company  for  May,   and  Jmuary  1   to   May  81.      The 
total  mileage  is  4,94S,  against  4,690  last  year: 
Hay. 


Oron  Samitigs— 

ParlHc  system 

Ailautlo  system 


1887. 

.$2,227,147 

914  167 


Total  ffTOHs $3,111,314 

Xel  Enrningt— 

Pacific  sj-atora $1,155,400 

AUautic  system 342.355 

Total  net $  1 ,197,755 

Bental  Iea«ed  lines...         76,-21 

Total  net  income..  $1,571,579 
•Fixed  cliargtrs 1,191,359 


.   . Jan.  1  to  May  31.— • 

1886.     1887.       188«. 
$2,146,525  $9,^72.768  $8,7M>.!a» 
59;:,700   3.8.57,185   ?,4t6.48S 

$  j,739,225  $13,429,953  $12,166,637 


Net  profits 

Canstructlon  and  Imp. 


$3')3.2'?0 
85,053 


$l,in2..561 
48,714 

$1,211,275 
46.680 

$1,2*7,9^5 
1.162.836 

$1V5.U9 
31,735 


•1,089.248 
751.908 


$1,811,156 
368,978 

$^,210,131 
5.956,7  '4 


$1,291,803 
781.809 

$>,073,ei2 
233.403 

$5,307,014 
5.811,180 


df$746,ri60  df.$M»7.ie6 
268,937  109,072: 


Balance $298,162 


$33,38 ld($l,013,597  df  (616,339 
Pao.  guarantee,  taxes  and  U.  8.  docs, 
mortgage  for  $5,500,000  b^r  the 


'tncUides  Interest,  rentals.  Cent. 

South  Pacific  Coast— A 
South  Pacitlc  Coast  Railway  Company  to  the  Farmers'  Loan 
and  Tru-t  Company  of  New  York  has  been  filed  in  Alamed» 
County,  Cal.  The  loan  is  for  fifty  years  and  is  to  draw  foar 
per  cent  interest. 

Sonth  PennsylTania.- The  Philadelphia  Inquirer  of  th» 
1.5th  reported  that  a  paper  setting  forth  the  8chem^  for  the 
constru'tion  of  the  South  Pennsylvania  Railroad  line  bad 
been  circulated  for  siKnatuies,  and  holders  of  $10,000,000  ot 
the  $1.5,000.000  subscribed  had  signed,  and  thereby  promiaod  t» 
pay  the  balance  of  their  uncalled  euhecrlptions.  The  paper 
gives  F.  B.  Gowen,  David  Ho«t<tter,  Francis  Lynde  Steaon^ 
Henry  Phipps  and  George  F.  Baer  power  as  a  committee  of 
trustees  to  make  contracis,  build  the  road,  and  do  e^ervthing 
originally  intended.  Among  the  signers  of  the  new  agree- 
ment are  Corn^liu9  and  W,  K.  Vanderbilt  for  $5,000,000  r 
David  Hoetetter,  $2.000,000 ;  Rulph  Bagley,  $1,000,000,  and 
Henry  Phipps.  $.500,000.  Andrew  Carnegie,  whose  snhecrip- 
tion  was  $1,000,000,  is  now  in  Europe. 

Yieksbnrg  ft  Meridian.- The  reorganization  committee 
has  modified  the  plan  so  as  to  carry  it  out  without  foreclo-ure. 
The  present  firsts  are  to  remain  and  a  new  oonsolidoted 
mortgage  is  to  be  issued  to  take  up  the  old  2ds  and  past-due 
interest  thereon,  interest  4  per  cent  for  two  years  and  5  per 
cent  for  3  years.  New  preferred  stock  to  the  amount  of 
$10,000  per  mile  is  issued  and  land  sales  will  be  applicable  to 
dividends  on  it.  Thf  present  inrome  bondholders  p«y  10  per 
cent  as-essment  and  receive  70  per  cent  in  new  preferred 
stock  and  30  per  cent  in  new  common  stock,  the  iisseMment  to 
bo  repri-sented  by  new  consolidated  bonis.  New  oitnunon 
stock  will  be  issued  at  the  rate  of  $20.t  00  per  mile.  Prearnt 
preferred  stock  will  pay  $5  ass  a«ment  and  rect'lve  SO  perc  nt 
in  new  common  stock.  The  common  stock  will  p>y  $3  84 
afl.«e  sraent  and  rtceive  83  1-3  per  cent  in  ne*  o>'mmoo 
sU'ck  If  the  plan  is  not  a  lopted,  the  31  mongage  will  be 
foreclowd.  Aseents  may  be  given  up  to  Aug.  15.  Theoom- 
mittee  believes  that  this  will  sncceed,  as  many  boldan  ha** 
already  aaoented. 
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^^      ilcports  and  l^ucnmcuts. 

ABSTPACTS  oTbTiLROAD  MORTGAGES. 

The  publication  is  continued  to-day  of  the  proTisions  of  some 
of  the  leading  mortgages  of  the  Chicago  Milwaukee  &  St. 
Paul  Railway  Company.  In  the  present  number  an  abstract 
iB  Kiven  of  the  mortgage  of  July,  1878,  on  the  Iowa  &  Dakota 
Division,  tho  mortgage  of  June  25,  1879,  on  the  Western 
Union  Railroad  Division,  the  mortgage  of  July,  18.9,  on  the 
La  Crosse  &  Davenport  Division,  and  the  mortgage  of  January, 
1880,  on  the  Southern  Minnesota  Division.  They  are  arranged, 
as  usual,  in  the  order  of  their  dates  of  execution. 

CHICAGO  MILWADKEE  &  ST.  PAUL. 
FiRiST  MORTGAGE  ON  THE  IOWA  &  DAKOTA  DIVISION 
ExSTiON  OF  THE  CHICAGO  MILWAUKEE  &  ST. 
IaUL  RAILWAY,  TO  SECURE  BONDS  DUE  JULY 
1.  1908. 
j)ate.—3u]y  1, 1878,  and  Supplemental  July  23,  1879. 
Parties.— The  Chicago  Milwaukee  &  St.  Paul  I^ilway  Com- 
pany, of  the  flrst  part,  and  the  Farmers'  Loan  &  Trust  Com- 
pany, of  New  York,  trustee,  of  the  second  part. 

Property  Covered.— (Aa  given  in  the  supplemental  mort- 
gage, which  covers  all  property  originally  conveyed,  with  ad- 
ditional specifications.')    Tlie  railway  constructed  and  to  be 
constructed  from  Algona,  Iowa,  westerly,  via  Canton,  Dakota, 
to  and  across  the  Mis.souri  River,  and  thence  westerly;  also 
the  railway  to  be  constructed  from  Finley  southwebterly  to 
and  across  the  Missouri  River,  and  thence  westerly:  also  that 
from  Maxwell,  Hutchinson  County,  to  Yankton,  in  Dakota; 
that  from  Fire  Steel,  Hanson  County,  Dakota,  through  Stuts- 
man County,  northerly;  that  from  Canton,  Lincoln  County, 
northerly  to  Flandreau,  tlience  tlirough  Moody  County,  north- 
erly, "as  the  whole  of  said  railways  may  be  constructed, 
<>quippod  and  put  in  operation,  with  the  franchises  and  other 
Iiroi>erty,  real  and  personal,  belonging  to  said  lines  of  rail- 
way," including  all  lands,  buildings  and  rolling  stock  now 
owned  or  which  shall  hereafter  be  acquired  for  use  upon  said 
lines  of  railway.    Before  bonds  are  issued  the  railway  shall 
be  equipped  with  rolling  stock  "at  the  rate  of  five  locomo- 
tives, four  passenger  cars,   four  baggage,  mail  and  express 
cars,  one  hundred  box  freight  cars,  twenty  stock  cars  and 
twenty  flat  cars  for  each  and  every  hundred  miles  of  railway." 

THE  BOND. 
Iowa  &  Dakota  Dlvifion  7  ptr  cent  Bond. 


THE  BOND. 
Six  rer  cent  First  Mortgage  Rond. 

;)a/f.-Jmyi,i'2!'    „ 

I'finoniinaiio*/. — $1,000  earn.  i.     j  ,.      j 

Amount  Ai<lh'.riIe<l.-»ifiOO.0OO:  with  wlikh  wcrMo  be  retired  bonds 

of  tlie  Western  Union  Railroad  airouiiting  to  *3,o00.000. 
Oovpmi  or  Jtrgistrrcri. -CoupoTi,  but  the  company  registers  aU  its  bonds 

rMterc«°m/"*/f.-'The  interest  is  6  per  cfnt.  payable  January  1  and 

JiilV  1 .  at  the  otHcn  or  agency  of  the  eomiiany  in  J. ew  'ifork  City. 
PrinciimlPuyabe.-Ju'iy  1,  l(f09.  in  lawful  mnney  of  the  tnitert  St:itC8 
of  Vmerlca,  at  tho  offlco  or  agency  of  the  company  in  New  York  City. 
Tnxalion  -The  Clilcago  Mawautce  &  8t.  Paul  Railway  Company  agrees 
to  D«y  nil  taxes  and  assessments  which  may  be  charged  upon  the 
bonds  or  boiulholders  under  this  mongage  by  any  State  through 
whicli  the  faid  railway  runs. 
SinKHjrritiid.-Nor.e. 

Default— The  provisions  in  case  of  default  the  same  as  in 
the  consolidated  mortgage  of  1875.    (V.  45,  p.  86,  July  IR.) 

For-cl')Sure  8ale. — The  provisions  the  same  as  in  the  con- 
solidated mortgage  of  1875. 

iVew  Company.-The  provisions  the  same  as  in  the  consol- 
idated mortgage  of  1875. 

Trustees. The  provisions  the  same  as  tn  the  consolidated 

mortgage  of  1875. 

Meetings  of  Bondholders.— Provisions  the  same  as  in  the 
consolidated  mortgage  of  1875. 


Z>ale.-3a\y  1,  1878. 

i>e«om(no(io<i.— $1,000  r  aeh. 

^  mown/ .li(//ionce(/. -$15,000  a  milH.  The  Bonds  are  to  be  issued  only 
as  the  railway  la  constructf  d  and  in  operation,  in  sections  of  n  ,t  le«8 
tiian  ten  miles. 

Ooujxm  or  Kruisif red.— Coopon;  but  the  company  registers  all  its  bond! 
as  to  pnn<'ipal. 

Inlerai  7'iivo''<t.— The  Interest  Is  7  per  cent  per  annum,  payable  Janu- 
ary 1  and  July  1,  at  the  office  or  agency  of  the  company  in  New 
York  City. 

mtieipnl  /•oi/oWf .— Jnlv  1. 1908,  in  lawful  money  of  the  United  States 
of  America,  at  the  ortiee  or  agency  of  the  company  in  New  Yorli 
Cl'y. 

Toxodort— The  company  aerce>  to  pay  all  taxes  and  assessments 
charged  hy  any  Slate,  through  which  tlie  railway  runs, on  any  ol  tlie 
bonds  or  bondholders  under  ihis  moitgage. 

Conterltbiliiy-Tlie  ol'ligi>r  "acrecs  to  transfer  to  the  bearer,  at  his 
option,  ten  shares  of  one  hundred  dollars  ea<  h  of  it.<=  preferred  stock,  at. 
anytime  within  ten  days  att<^r  any  dividend  shall  liave  been  declared 
and  ljce<  me  itayable  on  said  preferred  stock,  upon  the  suiTender  to 
the  oiulgor  la  tbe  City  of  New  York  of  this  bond  and  the  unmatured 
coupons." 
SiHkinu  /■'iind.— None. 

Default. — The  provisions  in  ca.se  of  default  the  same  as  in 
the  consolidated  mortgage  of  1875.    (V.  45,  p.  86,  July  16). 

Fortclosure  Sale. — ^The  provisions  the  same  as  in  the  con- 
solidated mortjage  of  1875. 

New  Comvany.-The  provisions  the  same  as  in  the  consoli- 
<lated  mortgage  of  1875. 

Triisleeg— The  provisions  the  same  as  in  the  consolidated 
mortgage  of  1875. 

Mietingn  of  Bondholders. — The  provisions  the  8a*ne  as  in 
the  consolidated  mortgage  of  1875. 

FIRST  MORTGAGE  ON  THE  WESTERN  UNION  RAIL- 
ROAD DIVISION  OF  THE  CHICAGO  MILWAUKEE 
&  ST.  PAUL  RAILWAY,  TO  SECURE  BONDS  DUE 
JULY  1,  1909. 

Do<«.— Juno  25,  1879. 

Parlien.—Thp  Chicago  Milwaukee  &  St.  Paul  Railway  Com- 
pany  ami  the  Western  Union  Railroad  Company,  of  the  first 
part,  and  ,Iohn  S.  Kennedy  and  John  S.  Barnes,  Trustees,  of 
the  second  part. 

Pr  perty  Conered.—The  entire  franchises  and  property,  real 
and  personal,  of  the  Western  Union  Railroad,  extending  from 
Rft'ine,  Wisconsin,  via  Beloit,  Freeport,  Savanna  and  Port 
Byron,  to  a  junction  with  the  Chicago  Rock  Island  &  Pacific 
Railroad,  near  Rock  Island,  Illinois,  being  a  distance  of  about 
190  miles ;  together  with  its  branches  from  Elkhom  to  Ea"-le 
in  Wiwonsin,  IBJ^  miles,  and  from  Watertown  to  Hampton' 
in  Illinois,  four  miles,  and  the  Savanna  Island  extension  ; 
including  in  the  above  all  lands,  buildings  and  rolling  stock 
now  owned,  or  which  shall  hereafter  he  acquired  for  use 
upon  said  line  of  railway. 


FIRST  MORTGAGE  ON  THE  LA  CROSSE  &  DAVENPORT 
DIVISION  OF  THE  CHICAGO  MILWAUKEE  &  ST. 
PAUL  RAILWAY,  TO  SECURE  BONDS  DUE  JULY 
1,  1919. 

Date.—3n\y  1,  1879, 

Parties.— The  Chicago  Milwaukee  &  St.  Paul  Railway  Com- 
pany, of  the  flrst  part,  and  the  Farmers"  Loan  &  Trust  Com- 
pany'of  New  York,  Trustee,  of  the  second  part. 

Property  Covered.— The  railway  heretofore  known  as  the 
Davenport  &  Northwestern  Railway,  extending  from  Daven- 
port Iowa,  by  way  of  Eldridge  Junction,  Wheatland,  Oxford 
Junction,  Monticeilo,  and  Delhi  to  Fayette,  Fayette  County  and 
the  contemplated  extension  to  a  junction  with  the  railway  of 
the  first  party  at  or  near  Fort  Atkinson  and  thence  northerly 
to  the  Southern  Minnesota  Railway,  at  or  east  of  Lanesboro ; 
together  with  the  branch  from  Eldridge  Junction  by  way  of 
Dclinar  Junction  to  Manquoketa,  in  all  a  distance  of  about  350 
miles  more  or  less,  constructed  and  to  be  constructed;  includ- 
ing all  lands,  fixtures,  buildings  and  rolling  stock,  now  owned 
or  hereafter  acquired  for  use  upon  said  lines  of  railway. 

THE  BOND. 
5  Per  Cent  First  ilortgage  Bond. 


Da(c.-July  1,1879. 

ticnomi»aUon.—^\  ,000  each. 

Amount  Authorized -^.OUOfiOa. 

Inlerexl  i'oi/ai>'c.- The  iutereft  Is  5  per  oert  per  annnm,  payable  .l(.nu- 

ary  1  aiid  July  1,  at  tho  ofTi04>,  or  agency  o£  the  Conn  aiu'  in  N.  \. 
Principnl  I'aj/ablc.—The  principal  i.ij'ayab!o  in  lawful  money  if  tho 

UuitedSfatesot  America  at  the  same  place  July  1. 1919. 
Coupon  or  Itegitlered.—Coupoo,  but  the  company  registers  all  its  bonds 
as  to  principal. 

Default  —In  case  of  default  of  interest  for  six  months, 
then,  without  demand  or  notice,  the  whole  principal  sum 
shall  become  due  and  payable  at  the  option  of  the  holders 
respectively  of  such  bonds,  and  this  lien  may  be  enforced, 
and  the  income  from  the  mortgaged  premises  shall  vest  in  the 
trustee,  without  demand  or  notice.  In  case  of  default  as 
aforesaid,  or  in  case  of  failure  to  comply  with  any  of  the 
requirements  hereunder,  or  to  pay  taxes,  &c.,  after  written 
notification  to  act  from  the  trustee,  or  in  case  of  default  of 
principal  for  six  months,  the  trustee  is  authorized,  upon  the 
request  in  writingoftheholders  of  300,  bonds  to  enter  upon  and 
operate  the  property;  and  to  apply  the  net  proceeds  to  the  pay- 
ment of  interest  due,  '"giving  preference  therein  to  interest 
coupons  in  arrears,  in  the  order  of  their  maturity :"  and  it 
shall  be  the  duty  of  the  trustee  to  enforce  the  rights  of  bond- 
holders, by  entry  or  legal  proceedings,  upon  the  request  in 
writing  of  holders  of  300  bonds,  unless  the  holders  of  a  major- 
ity of  the  bonds  request  some  different  course  of  action. 

And  in  case  of  default  of  interest  or  principal  for  six 
months,  it  shall  be  lawful  for  the  trustee  to  sell  the  property 
at  public  auction,  and  the  net  proceeds^  therefrom  shall  be 
apiilied  to  tho  payment  of  the  principal  of  the  said  bonds, 
whether  due  or  not,  and  likewise  to  the  payment  of  the 
accrued  interest,  without  discrimination  as  between  principal 
and  interest,  but  ratably;  and  it  is  hereby  declared  that  on 
any  sale  of  the  mortgaged  premises  the  principal  of  all  out- 
standing bonds  shall  be  immediately  payable. 

Trustees. — Provisions  substantially  the  same  as  in  the 
consolidated  mortgage  of  1875,  but  no  citizen  of  the  States  of 
Wis.,  Iowa  or  Minn,  shall  ever  be  appointed  trustee  hereunder. 


FIRST   MORTGAGE   ON    THE    SOUTHERN   MINNESOTA 
DIVISION   OF  THE   CHICAGO    MILWAUKEE  &  ST. 
PAUL    RAILWAY,    TO    SECURE  BONDS  DUE  JAN. 
1,  1910. 
i)a«e.— January  1,  1880. 

Parties.— The  Chicago  Milwaukee  &  St.  Paul  Railway  Com- 
pany, of  the  first  part,  and  the  Farmers'  Loan  &  Trust  Com- 
pany of  New  York  City,  trustee,  of  the  second  part. 

Property  Covered. — The  railway  extending  from  the  west 
bank  of  the  Mississippi  River,  opposite  La  Crosse,  westerly 
via  Fairmount  and  Jackson,  in  Minnesota,  to  Flandreau, 
Dakota,  and  thence  southerly  to  Sioux  Falls,  together  with  the 
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branch  from  WpIIb,  Kiu-ibault  County,  Minnetota.to  Miinkuto. 
Hliic  Earth  County,  with  th<>  oxtetiHion  to  lioconnfrii  • 
Miinkato  to   MinnttHimUH.  and   alno  to  St.  ( 'loiift  in 
in  all  a  <li«tanci'  of  aliout  live  huudrrd   an. I  :    i  i 
tli(>   railroads   formerly    Itnowti    aw    thi-   :  i 

Knilway.  extcndinjf   from   oppoHitc    I   ■    '  (..  .,  mii-iiiiKO 

City,  the  railway  of  the  Soutliern  Min  i  Iway  Kxtension 

Company  from  \Viiinel)ani>  City  to    i  u,  and  tlien(<eto 

Sioux  KallH,  the  Central  liailroail  of  Minnesota,  from  VWIIh  to 
Mankato,  with  the  extension  to  Minnea^iliH  and  to  Ht.  Cloud, 
and  all  since  known  as  the  Southern  Minnesota Railroail,  with 
"all  iiroperty  of  every  kind  and  deneriptioii,  whetlnr  now 
owned  l>y  the  party  of  the  tir(«t  part,  or  hereafter  aci|uire<l, 
helon^^iiiK  or  appertaining  to  tho  railway  hereby  eonvpvod, 
and  heretofore  belonginjc  to  either  of  the  coniprini.--  :if,.>ve 
named,  together  with  said  extension  to  be  consti  i  I 

now   owned  or  hereafter  owne<l  by   tho  party  oi  i 

part,  except  the  land  urant  lands  of  any  of  said  coiupiuiit's 
not  necessary  for  the  operation  of  said  railways,"  including  all 
rolling  stwk  and  franchises,  etc.,  now  owned  or  which  may 
hereafter  he  owm  d,  and  also  the  line  of  telegraph  from  La 
Crosse  to  the  western  terminus  of  the  railway,  with  all  instru- 
ments, etc.,  now  held  or  hereafter  acquired, 

THE  BOND. 
Southern  Minnesota  Division,  Six  p«r  cent  Flrat  Mortgage  Dond. 

Do/e.— January  1,  1-80. 

Denoininulion, — $l.'iOt'  raoh. 

Amnuiil  .iH/Aorijxf.—f 0,1)00.000:  of  this  amount  {0.124,000  iHimlnto  ho 
lioM  l>y  tUr  Tru^lco  for  ihf  rottn-uiuat  of  liniicU.  nKcri'KuHntf  *i,*2.?,- 
OlO,  Issued  by  tin:    Sout'i' ni    Mluiic-''  il    Coiiii'iiuy,  the 

BoulhPin  M  nnrsoia  Railway  ExlenauM  iinrt  ilw  Cmtrnl 

RalIro:ul  (.'oiliimny  of  Miii'ii«iit:i.  $1(  ■'  i^or)  oiilv  fur  tli» 

coniiilctiiui  of  thf  r..'  :         .  nnd 

^ll.OiiOi  lily  for  th  il  for 

the  railway  covirwl  m  lie 

rcBisti'reJ;  $2.000.0' U  I..  11.- iii'Mli..!  ..i,l>  to  ;lir  n  .|ulii- 

niriit  of  an  i-xIcndumfioniManKito  to  MInrcnpoll-  uti'.n 

or  c- iin^i^ilou  with  an  exUtltt^  road.  tr>«  bondH  to     -  .ii   the 

rate  i>i  $1  s.dOO  i>er  luile  of  now  anU  complettU  loud  for  h.^cous  o( 
not  It-SH  than  t<  u  luiU  «. 

Couiwn  or  Rraimirril  — Coujion  ;  but  ipay  be  rejjlstered  as  to  principal. 

InUrrjil  l'a!/"hl':—Thf  hittiest  Id  »<  pir  o<  nt,  pnvalilB  .lanonry  I  an  1 
July  I,  at  thp  ottli'o  or  acrnry  of  the  Couipauy  lu  Ni-w  York  City. 

Frinriiml  I'anaOlr.—'Vbe  prinripal  io  payable  Jiuiiuiry  I,  lUlO,  lu  Uwfol 
money  of  tho  United  States  of  America,  at  tlie  ollloe  or  agenof  of 
the  Ciuupauy  In  New  York  City. 

Sinking  Funtt, — Xun©. 

Default.— In  case  defanlt  shall  be  made  and  continued  for 
six  months  in  the  payiftent  of  interest  or  principal  of  said 
bonds,  or  in  the  fulfilment  of  any  other  recpiiremeiit  of  this 
mortgage  deed,  the  trustees  shall"  have  the  option  to  pursue 
either  of  the  following  remedies,  viz.  : — First — To  enter  into 
and  operate  the  property,  and  to  apply  the  proceeds  ratably 
to  the  payment  of  interest  in  the  order  in  which  such  interest 
shall  have  become  or  shall  thereafter  become  due ;  and,  after 
paying  all  interest  wliich  .shall  have  become  due,  to  apply  the 
residue  of  the  same  to  the  satisfaction  of  the  principal  of  the 
bonds  ;  or,  second — to  apply  to  any  court  of  competent  juris- 
diction for  the  appointment  of  a  receiver  ;  and  if  such  re- 
ceiver be  nominated  by  the  holders  of  a  majority  of  the  lH)nds, 
then  'such  appointment  shall  be  made  by  the  said  court  as  a 
matter  of  strict  right  to  the  party  of  the  second  part,  and  to 
the  bondholders  represented  by  it;"  and  it  shall  likewise  be 
lawful  for  the  trustees  lo  sell  all  the  premises  hereby  con- 
veyed, at  public  auction,  and  to  axiply  the  proceeds  to  the  pay- 
ment of  the  principal  of  these  bonds,  whether  due  or  not,  and 
of  the  accrued  interest,  ratably,  to  the  aggregate  amount  of 
such  unpaid  principal  and  intercut. 

In  case  default  of  interest  shiUl  continue  for  six  months,  the 
principal  of  all  tho  bonds  shall  at  the  election  of  the  trustees 
become  imme<liately  due  and  payable. 

In  case  of  default.it  shall  be  the  duty  of  the  trustees  to  take 
action,  provided,  if  the  default  be  in  the  non-payment  of  in- 
terest or  principal,  one-teath  in  amount  of  the  bondholders 
shall  make  requisition  to  that  effect,  it  being  expressly  de- 
clared that  the  rights  of  entry  and  sale  are  intended  ius  cumu- 
lative remedies,  and  that  the  same  shall  not  be  deemed  in  any 
way  to  deprive  the  trustees  or  the  beneficiaries  under  this 
trust  of  any  remedy  by  judicial  proceedings  consistent  with 
these  presents  ;  but  if  the  default  be  in  the  omission  to  comply 
with  any  requirements  of  these  presents,  other  than  the  pay- 
ment of  interest  and  prmoipal,  tlie  requisition  shall  Ixj  as 
aforesaid,  but  the  trustees  may  at  their  discretion  waive  the 
rights  of  the  Ijondholders  by  reason  of  such  default  "subject, 
however,  to  the  povver  (hereby  conferred)  of  the  holders  of 
said  bonds,  acting  by  a  majority  in  interest,  to  instruct  the 
said  trustee  or  trustees  by  retiuisition  in  writing  (which  shall 
be  imperative  upon  such  trustee  or  trustees)  either  to  waive 
such  default  or  to  enforce  the  rights  of  such  bondholders  by 
reason  thereof." 

Tnisteex. — Any  trustee  may  be  removed,  and  ony  vacancy 
in  the  office  m.ay  be  filled.by  the  vote  of  a  majority  in  interest 
of  the  bondholders,  at  a  meeting  duly  caUed  for  the  purpose: 
and  in  case  it  shall  prove  impracticable  to  till  in  this  manner 
such  vacancy,  application  may  be  made  by  the  surviving 
trustee,  or  if  the  trust  be  vacant,  by  holders  of  bonds 
amounting  to  $100,000.  to  any  Court  of  competent  jurisdiction 
for  the  apitointment  of  a  trustee ;  a  majority  in  interest  of 
the  bondholders  shall  be  entitled  to  nominate  the  person  to  be 
so  ai)pointed. 

Bonrlholders'  Meetings.— Meetings  of  the  bondholders  shall 
lie  called  by  tho  trustee,  upon  the  request  in  writing  of  the 
holders  of  not  less  than  one-flfth  in  amount  of  the  bonds  out 
standing;  in  default  of  such  meeting  being  called  by  the  trustee, 
w'ithin  ten  davs  after  retiuest.  it  shall  be  competent  for 
holders  of  bonds  to  the  amount  of  1^100,000  to  call  said  meeting. 


S!hc  ^ammtvcM  Jimcs. 


IHuwCy.    Wtdnjfit.  nurmPif,  rtUmf. 

7-00        6-fla        lise         6«» 

7-00  1-Vt  otto  700 
7  14  707  70a  7  04 
6  00  6-91  6-83  Sm.'V 
690  B-81 


COMMERCIAL    EPITOMB. 

Friday  tftaor,  Jotr  n,  1897. 
A  heated  term  of  unaiiu\l  irvwity,  eauain^  nm.  ■  phynicaf 
«u(Tf>rinK  nnd  many  death*,  and   K'^^lniC   '  forfai  Of 

serioiM  injurj'  to  the  growings  crop*,  rnmr  '  i  rarly  hk 

th«   current  we<>k,  closing  up  with   at.  :t)at  vlol«noa. 

The  cooler  weather  gives  an  Impula*-  'inicof  trad* 

fur  the  coming  autumn,  and  loavea  nici'  'utu.-  i  ifiii*  In  good 

CitiOD.  A  Blriko  of  cokemen  in  I'ennaylvania,  which  ha* 
D  In  progren  rince  the  flnt  wet  k  in  ilay.  and  iovolTod 
many  thou-and  operatires,  failed  and  has  l>r«>a  (Ucl*n4 
"  olf."  A  strike  of  the  enginecra  on  the  Ilrooklyn 
Elevated  Htilroad  also  failed  ;  but  there  are  fresh  labor 
troubles  affecting  the  shoe  manufacturers  of  Matsacbu- 
wtts.  Exp<  rts  of  breadstofTn  have  materially  decrraaedt 
The  speculation  in  lard  for  future  delivery  has  shown  SROod 
degree  of  opirit,  and  early  in  the  week  prices  were  quit* 
strong,  in  sjinpathy  with  Indian  corn,  which  was  firmer  oo 
reports  of  drought;  but  since  Tuesday  prices  have  giveaway, 
but  were  rather  steadier  at  the  close  today.  Ltr<l  on  the  spot 
was  also  decidedly  higher,  but  buyers  held  off  and  the  markf  t 
became  irregular,  closing,  however,  firm  and  more  active  at 
6'65c.  for  prime  city,  6'87V«@6  Qi'^'o.  for  prime  to  choice 
Western.  7  15c.  for  rtflned  to  the  Coutineut  and  7  50 j.  for  re- 
fined to  South  America. 

OAII.T  CLOSIXO  PKICBS  Ot  UIBD  rUTOaCf . 

Aug.  daUvT  ..  7-01  7H)3 
8«>pu  •'  ..  712  718 
Ooiober  '•  ..  7-16  7-17 
Nov.  "  ..  7  02  703 
Janu.iry  •'      

Poik  further  aivanced  and  then  partially  declined,  with  a 
foir  business  induced  by  the  freer  offerings:  Ul  i  mess,  $1523^ 
$15  50;  new  do  ,  l|l6@l6  50;  prime,  tU  25riYi$U  50,  and  clear, 
fl6<3f  17  25.  Cutmeats  have  further  improved  bat  closed 
dull;  pickled  bellies  0(i9k,'c.,  shoulders  e^ti7c.  and  hams 
Vi^@lifiC.;  smoked  shoulders  7'?.i(<t3c.  and  hams  13.:.  Be«f 
remaTcs  nearly  nominal.  B^ef  hams  steady  at  $:21(j$$31  SO 
perbbl.  Tallow  more  active  at  3'4  0.  Stearine  is  quiet  at 
h'^ucS^c.  Oleomargarine  dull  at  OUc.  Butler  is  decidedly 
higher  at  17® 22c.  for  creamery  and  15@19o.  for  State  dairy. 
Cheese  has  been  acive  and  advancing,  closing  at  9«o6l04sO.  for 
State  factory,  full  cream.  The  swine  slaughtered  at  the  prin- 
cipal Western  towns,  March  1  to  July  20,  numbered  3,315,000, 
against  3,330,000  sime  time  last  year. 

The  following  is  a  comparative  summary  of  the  aggregate 
exports  from  November  1  to  July  ISth. 

1R86-7.  1885-6. 

Pork,  lbs 30.6Ott.40O        31.411,200     Dee.       904,800 

Bacon.  &o.,  lbs 323.830.H8       354,13!>,l5e     Uec.  SO.-^OS.OOS 

Lard,  lbs... 227,720,715       209.907,122     Inc.  i:,8 13,600 

The  speculation  in  Rio  coffee  mide  further  progress  toward 
higher  prices  in  the  face  of  unfavorable  foreign  aocoaats. 
The  very  good  regular  trade  stimulated  a  revival  of  cnfidenoe 
among  operators  for  the  rise.  But  a  reaction  b>gan  on  Wed- 
nesday, under  which  a  part  of  the  advance  hus  since  been 
lost,  with  considerable  felling  to  realize,  closing  with  sellers 
at  18-60c.  for  the  summer  and  autumn  months  and  18  65® 
18-8.JC.  for  the  more  distant  options.  Coffee  on  the  spot  contin- 
ued in  good  demand  and  fair  cargoes  touched  aOJ^c  ,  but  the 
market  to  day  was  dull  and  nominal  at  20@30>ic.,  and  3,750 
picule  Padang  sold  at26J^c.  to  arrive. 

Riw  sugars  have  been  active  in  the  regular  way  and  prices  have 
further  improved;  fair  refining  Cuba  is  quoted  at  4  9-16c,and 
centrifugal,  96  deg.  test,  at  5  5  16c.,  the  sales  to-day  includioK 
77,921  mats  Manila  at  41  gC.  Refined  sugars  are  active.  Mo- 
lasses is  dull  and  nearly  nominal  at  18>^o.  for  50  deg.  t(st. 
There  is  a  fair  trade  in  teas. 

Kentucky  tobacco  is  quieter;  salfs  400  hhd<.,  of  which  20O 
for  export,  at  piices  ranging  from  4>^c.  to  16c.  for  light  lags 
to  selected  leaf.  Crop  reports  are  not  favorably  Sitd  leaf 
cotitinuis  quiet,  and  sales  for  the  week  are  only  825  cases,  u 
follows:  250  cases  1880  and  1885  crops,  Pennsyivania.  13>^d 
15c.;  125  cases  18':5  crop,  Pennsylvania  lUvana,  10(ai3>4e.j 
200  cases  1886  crop.  New  Eigland.  12i.j'Sl8i<c  ;  150  casta 
1H,84  and  1885  crops,  Dutch,  lOO  13c.,  and  100  c««€S  1885  crop, 
Wifconsin  Uivsna.  OcgHc;  also.  400  bales  Havana  at  60c.a 
$1  0.>,  and  200  bales  Sumatra  at  $135(a$l  fS.         .    ,      „    . 

Spirits  turpentine  has  declined  to  82c.  and  is  dull.  Rosin*- 
meet  with  some  demand  at  |1  02^(3$!  10  for  common  to 
good  strained.  Crude  petroleum  certificates  hive  furth«- 
declined,  closing  at  SOU'^J-'iSpBO-  Wool  has  sold  more  freely 
at  prices  s  igbilv  favoring  buyers.  The  t  fferings  ate  large. 
New  hops  begin  to  come  to  market,  but  prices  are  well  sup- 
ported.   

Metals  are  generally  quiet.  The  end  of  the  coke  strike  V*^' 
ises  to  cause  at  once  a  great  increase  in  the  proiuction  of  pl^ 
iron.  The  speculation  in  straits  tin  is  more  active  at  better 
prices,  and  to-day  there  were  sales  at  23  U»i'(i33_l.)C^w 
August,  J2  9.1  '  2;ic.  for  Septvmber  and  28  83c.  for  Octobw. 
Ingot  copwr  IS  quiet  at  10 -giadO'iC  on  the  spot  and  lO-^!® 
lO'ic.  for  future!..  Lead  is  steady  at  4*,(94i5ic,  and  spelM* 
sold  to-day  at  4  .')2Jic.  for  25,000  Ibe. 

Ocean  freights  aie  firmer;  grain  room  is  scarce,  but  tnsr»- 
is  no  urgency  of  demand;  busineaa  to-day  was  at  3\|l.  to  Ut- 
erpool.  !:='4C.  to  Rotterdam.  3*.  per  quarter  for  two  steaoiei* 
to  Cork  for  orders,  and.Ss.  »d.  for  one  to  Baroelons. 
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COTTON. 

->  FEiDA-r.  P.  M.,  July  22,  1887. 

TBB  MoVKmtNT  OF  TBB  Cbop,  as  indicated  by  our  telegrams 
from  the  South  to-nieht,  is  Riven  below.  For  the  weeK  endir  e 
this  evening  (July  22),  the  total  receipts  have  reached  3,295 
lialeB,  against  4.800  bales  last  week,  1,261  bales  the  previous 
week  and  8,598  bales  three  weeks  since ;  makmjj  the  tota 
woelpte  since  the  ist  of  September.  1886,  5,202,098  bales.  as:ain8i 
6,839,612  bales  for  the  same  period  of  188>86,  showing  a  de- 
since  September  1,  1886,  of  87,5U  bales 


BttipUM- 

AU. 

if  on. 

Tuu. 

Wed. 

TAurf. 

Fri. 

Total. 

ealVMton 

Indlanola,  Ao. 
Kew  Orleans... 
Mobile 

1,429 

"l3 
9 

11 
583 

"70 
"3 

"3 

2 
660 

"e 

19 

4 
13 

4 
2 

2 

.... 

2 
263 

1 
11 

63 

23 
.... 

73 

2 

4 
11 

42 

3,017 

7 

Itorlda 

.-■• 

■•Taiuiali 

Bnuuw'k,  Ac 
Obarleeton 

Ft.  Royal,  &o. 
VnniliiKton.... 

Horeli'dCAo. 
Vortolk 

91 

22 

15 

We«tPolnt,*a 

JTew  Tork 

Boston 

Baltimore 

FUladelp'a,  Ao. 

"3 
H 

87 

TotaU  this  week 

1.460 

670 

687 

25 

340 

113 

3,295 

For  comparison,  we  give  the  following  table  showing  the  week' 
total  receipts,  the  total  since  Sept.  1, 1886,  and  the  stock  to-night, 
JUid  the  same  items  for  the  corresponding  periods  of  last  year. 


1886-87. 

1885-86. 

Stock. 

StetipUlo 
July  22. 

ThU 
Week. 

SiTueSep. 
1,1386. 

Thie 
Week- 

Since  Sep. 
1, 1885. 

1887. 

1886 

Oalveaton.. . 

42 

706,686 

lie 

696,656 

2,166 

2,574 

Ind'Dola,Ao 

781 

Hew  Orleans. 

3,017 

1,725,474 

1,251 

1,724,880 

54,196 

16,613 

HobUe 

7 

213.431 

61 

246,795 

320 

4,7t0 

Florida 

23,167 

7 

50,163 

2 

Bavannak.  .. 

91 

794.661 

877 

796,965 

1,116 

5,850 

Br'aw'k,  Sas 

31,731 

16,252 

Charleston .. 

22 

368,092 

735 

489,672 

836 

3,110 

Pt.Boyal,dco 

19,212 

14,467 

Wilmington  . 

134,682 

101,147 

733 

585 

miead  C.,dto 

3,839 

7,821 

Norfolk 

15 

532,122 

1,604 

561,896 

2,760 

4,396 

W.Polnt,4o. 

>•••■• 

324.071 

96 

284.467 

2.555 

Mew  York... 

3 

96,802 

56,171 

130.610 

187,250 

Boston 

11 

105,358 

682 

119.328 

3,400 

7,S47 

Baltimore... 

64,441 

1,022 

61,199 

472 

9,830 

FhUadel'a,&o 

87 
3,295 

58,329 

163 
6.744 

50,952 

15,713 

11,481 

Total 

5,202.098 

5,289,612 

212.632 

256,296 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Seeeiplt  at—       18S7. 

Balveet'o.^to. 
Hew  Orleans. 

HobUe 

Bavannah  ... 
Obarl'8t'n,Ao 
Wllm'gt'n,4e 

Hortolk. 

W.  P<dnt,  dkc. 
An  others... 


Xt>t.  this  w'k 


42 

3,017 

7 

91 

22 

15 

101 
3.295 


1886. 


746 

1,291 

61 

877 

735 

1,604 

96 

1,874 


6,744 


1885. 


70 
296 

25 
512 

16 

6 

169 

1,101 


2,194 


1884. 


77 

770 

86 

184 

77 

5 

221 

245 

1,135 


2,800 


1883 


8,236 


1883 

"isi 

675 
239 
22U 
151 
26 
996 
437 
3,198 

6,126 


WneeBept.l.  5202.098  5289.612  4721.325  4601.494  5933,490  4654.991 

Galveston  includes  Indliinoia ;  cnarleston  Includes  Port  Boval   Ac 
WnmlnxtoD  Inolades  Moreb'd  City ,Ao.:  West  Point  Includes  City  Polnt,a  c. 

The 'B'Porte  for  the  week  ending  this  evemng  reach  a  total 
i  •  ^^  boles,  of  which   16,654  were  to  Great  Britain    40 
to  France  and  2,237  to  the  rest  of  the  Continent.     Below' art 
Uie  exports  for  the  week  and  since  September  1,  1888. 


Wt^  Mnatnv  Julif  23. 

■eyorta 

txponu  u>- 

Oreat 

Ocnit. 

Tjtai 

Brit'n. 

france 

n«nt. 

Wuk. 

aa)Ta«U>n 

tIswOrlMu.. 

7,065 

7,065 

Moblla 

rcrtda. 

■aviuah. 



CharlMton... 

Rorfolk 

W««  PolntJto 

H«w  VorS 

8.518 

40 

8.087 

llJiSS 

BoMon. 

81 

luO 

SSI 

•■Itteon.  ... 

nOaMtXAc 

TOUL 

16.864 

40 

«,8S1 

18  931 

Tolall«64S 

84.684         Mo'     4.37B 

89.459 

rrom  apt.  1,1886,  to  July22,  ISMI 
Bioponed  to- 


ereat  Oontt. 

Srttaln.  '»«""     nent.       I^">' 


25S.&4e 

741,93 

4H3U7 

S!».IC8 
80.458 

3«l.226 
lt7.B78 
4«S.173 
■44  855 

ee.ii73 


30,352 
Sia.MMi 


18.M8 

43.968 

T.IKW 

2,1S0 
40,812 

B,7fi0 


104.900 
376,107 


848,960 

143,206 

10.857 

3.900 

R.40H 

231',509 

S!.392 

28.Nij8, 

8,219 


SBO.TBf 

1,436,344 

46,80; 

495.76". 
877.62t 
109.641 
830,126 
108,23< 
76i,H8w 
147,047 
133,71,' 
66,01V 


8.860.723 

J<j28,8r6l407.8«t'l.281  504  4.2la244 


472,010  1,164.338  4.297,101 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prep-ired  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert.  24  Beaver  Street. 


July  22,  A.T- 


4.421 
None. 
None. 
None. 
None. 
Noue. 
5,800 
1,000 

11,224 


total  1886 14.041 

rotaH886 2.000 


Kew  Orleans 

M:>blle 

OiarLeaton  ..... 

dwvanuah.. .... 

a«lve8ton..  .... 

Norfolk  ....  .... 

Hmw  York 

Otaei  porta..... 

Total  1887... 


On  Shipboard,  not  cleared— for 


vreat      a,„„,.     viner      uuaj>i-       «v>tei 
Britain.  ^'^"^- Foreign     mite.        *"""■ 


None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 


None. 


4r0 
1,834 


Other      Ooatt- 


2.547 
None. 
None. 
None. 
None. 
None. 
3.15() 
None. 


5,697 


4,346 
1,350 


7.025 
None. 
None. 
None, 
None. 
Noue. 
None. 
None. 


7,025 


1,494 
255 


13,996 

Nonp. 

None. 

N'ine. 

None. 

Noue. 
8,«.-  0 
1.000 


23,916 


20,281 
5.439 


Leaving 
Block. 


40,500 
320 

836 

1.116 

2.166 

2,760 

121.6(i0 

19,318 

188,676 


236.015 
217,693 


The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  fairly  active  for  the  week  under  revit?w,  but  prices 
h'jve  shown  a  good  deal  of  variableness  and  irregularity, 
influenced  largely  by  manipulation  by  the  regular  operators. 
Saturday  was  rather  firmer,  but  on  Monday  the  announce- 
ment of  the  failure  of  a  house  reported  to  have  been  a  leader 
in  the  effort  to  "  corner"  this  crop,  caused  a  sharp  decline  in 
July  and  August  options,  and  weakened  the  whole  position  ; 
but  on  Tuesday  a  better  report  from  Liverpool  and  the  repeti- 
tion of  reports  from  the  Southwest  that  damage  was  being 
done  by  drought,  with  some  accounts  of  worms,  caused  an 
equally  smart  advance.  On  Wednesday  the  early  months 
opened  lower  and  the  next  crop  dearer,  when  the  tone  sud- 
denly changed;  there  was  an  active  buying  of  August,  with 
the  next  crop  more  freely  sold,  closing  lower,  while  this  crop 
maintained  a  small  advance.  Yesterday  an  irregular  opening 
was  followed  by  a  general  decline,  attriouoed  to  the  report  of 
failures  at  New  Orleans,  the  effect  of  the  recent  sharp  decline. 
To-aay  the  market  was  dull  and  weak, 

Cutton  on  the  spot  has  met  with  a  moderate  demand  for 
home  consumption.  Quotations  were  reduced  1-I6c.  on  Mon- 
day. On  TburHday  a  large  business  was  done  for  export,  and 
uplands  were  advanced  I-I60.  To  dav  there  was  little  doing, 
and  middling  uplands  nominal  at  10%c. 

The  total  sales  tor  forward  deliverj  ror  the  week  are  483,700 
bales,  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,8t,0  bales,  including  6,207  for  export,  2,653  tor  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


July  16  to 
July  22. 

aPLANDB. 

^rEW  ORLEANS. 

TEXAB. 

Sat.  1  »lon|TneB 

Sat. 

inonjTaea 

Sat. 

nxon 

"778 

Taea 

Ordln'y.^lb 

71816 

7II18    711,6 

8 

7''« 

7 '8 

8 

^'^ 

Strict  Ord.. 

fi^ 

83,^ 

88,8 

H''in 

8H 

838 

8'',8 

838 

838 

Good  Ord.. 

9»i6 

9lfl 

9>fl 

938 

96,8 

96, „ 

938 

96,8 

9»18 

Sir.G'dOrd 

sC 

99l8 

99i« 

913,8     9\ 

t.% 

913,8 

9% 

9% 

L  tw  Mldd'g  10 

916,8    916,6 

103,8  |10^ 

lOig 

103   . 

lO-s 

10>8 

8  r.L'wiaid 

lu3,g    lOig      10>s 

1038       10B,8 

106,8 

U38 

10i>,fl 

106,6 

MddllnK... 

1038       lU&is    loB.g 

109.g    101a 

10>9 

109  8 

lOifl 

10<< 

Gjod  Mid.. 

lOOg       109,6     10»ig 

1013,810% 

10% 

10.3,„ 

10% 

10% 

Str.G'dMld 

10-8       1013,8  1013ia 

111,6     11 

11 

ll'lB 

11 

11 

Uidd'g  Fair 

llH       113,„     113, „ 

lUie   1138 

113b 

117,8 

1138 

USs 

P.tr ll'g     Ili3,„lli3,„ 

121,8  il2 

12 

121,8 

12 

12 

Wed 

"71116 

•m. 

Ifrl. 

w«a 

Th. 

Fn. 

Wed 

Th. 

PrI. 

Ordtny.Vki 
strict  Ord.. 

7% 

7% 

778 

7''r 

7^8 

7'r 

■i'r 

7-'8 

83,8       S^ 

814 

8!% 

838 

8% 

a38 

838 

838 

Guod  Ord.. 

9Ie         93,8   1    PSlft 

H6.fl 

Ht-iB 

96,8 

96,8 

96,8 

96i« 

8cr.  G'd  Ord 

H'16       958     1   9S8 

9!ll 

9% 

n% 

9% 

H% 

9% 

L  )w  Mldd'g 
Str.L'wMld 

giOifilO        ,10 

10  ig    llO^s 

lO^S 

lOJe 

lins 

loie 

u»e    1103,8  iiQs.e 

10S,g    103,8 

106  8 

10i,8 

1>.6,6 

10»18 

iiadUng... 
aood  Mid.. 

IO618    1038     !lO% 

lO^i 

lOia 

lOis 

u». 

Ill's 

lOifl 

lO'ia  11068    lioos 

10% 

10% 

10% 

10% 

10  34 

10% 

Str.  <*'d  Mid 

lOl^ielO^B       10'8 

11 

11 

11 

11 

11 

11 

Mldd'g  Pair 

113,8  IHJ4       ll>4 

11% 

1138 

H3fl 

1138 

113s 

1138 

fair 

lH3,Jll78      11'8 

12         12 

12 

12 

12 

12 

BTAINEU. 


I  (tat. 


*)od  Ordinary Wlt>.    7'9 

Strict  G<»d  Ordinary... 83,8 

Li^>w  MIddUng b's 

Middling llO 


Sloa 

Xuea 

Wed 

Xto. 

r4« 

9i,„ 

916,8 

77,8 
8i« 

9  5,8 

77,8 
8's 

9,8 
916,8 

7J« 

83,8 

91a 
10 

Frl. 


7I8 

8»,8 
9>6 
10 


MARKET  AND  aALEB, 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  tne  con- 
renience  ot  the  reader  we  also  add  a  column  which  snows  at  a 
glance  how  the  market  clo3<3d  on  same  aays. 


3al 

vton 

taes 

Wed 

rnnrs 

Fn. 

Total. 


SPOT  HAilKBT 

OLOBau 


gjLL£S  OP  Sl^T  &NI>  TKANSrr. 


Ex-      Cmi- 1  iS»ee-  lYattr   _      , 
port,  sump  ul'Vn    sit.     Total. 


Sales. 


\Deliv- 

I  cries. 


Firm 

Eauy  '3)  1,1 
Quiet .... 
Firm 


dec. 


Steady  utreT.quo    5,007 
Quiet  and  steady- 


....      440 

441 

....      767 

767 

....     651 

.... 

651 

1,200     251 

1.4.il 

5,007     198 

5  205 

....      !)46 

346 

6,207  2,653 

.... 

.... 

8,8tO 

311,910 
H4,J00l 
81,200 
98."i0 
97.600 
72,700 


300 


433,700'       300 


I'tie  dally  deliveries  k'Vbu  ariove   are    actually    deliv,.reii    ttoe    day 
r«v,onM  rf>  tba*  on  whl^'h  tnev  »»re  rpnorr^d. 

The  Sales  and  Prices  op  E^itures  are  shown  by  the  follow 
ing  comprthensive  table. 
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InniaamaaioiiinHoptemner,  1886.  lor  Beptember,  42,HUO:  B«pi<-n« 
b«pO<'t<il>er.  for  Octiilwr.  287.200.;  Septomber-Noveinber,  for  Nov.-mtwi, 
441,7(K);  8eiit»<iiitMT-I)«Heiiiht<r,  for  December.  TOT.IOO;  Wi-i't<'iiit».r. 
Jannitrv,  for  jHiiiiiirv,  l.H8n,900;  8<'ptemb*r-Fehni«i T.  for  K.i.m«r7, 
1,2«2.4'00;  8.-I  teiiil.cr-March.  for  March,  2.106,800;  8ept«nil>«r-AvrU 
for  April.  I .«.:>*. '^oo ;  g«i>teiuber-Mar,  for  lleiy,i,00i,9ij(,;  Srplcmber 
Junp.  fur  Jnn.-,  i;  r.ri.'i,200. 

^^  Wei  liHVe  iiK'iuilpil  In  tlia  above  table,  and  sball  oontinne  eMh 
ireeK  to  ^rlve.  tlif^  arertiifp  price  of  fntnrea  each  (lay  for  each  iiioiitb.  It 
•win  l>B  fouiirt  under  e»oli  day  fullowiiiK  the  abbrerlatlon  "Aver  "  The 
arttraKt-  (or  cuch  iiioutb  for  ihc  week  Is  alBo  Kiven  at  bottom  of  t«bla. 

TranKfcrabln  unl.-rg-Saturdav,  10-200.;  Monday.  10-lOc. :  Tueaday, 
10-20C,;  WcUiifMlay.  10-^5c.;  Thursday,  10-25e  ;  Friday,  lO'SSo. 

The  following  exchanges  have  been  oiade  during  the  week : 
•21  pd.  to  pxch.  Sf'O  Nov.  for  Apill.    '14  pd.  to  enoh.  100  Oct.  for  8«pt 
•Oa  p<l.  to  exch.  10i>  Deo.  lor  Jan.       -03  pd.  to  exch.  KiO  Mar.forBept. 
•1»  pd.  to  ex<^h  3iiO  .Ian.  for  Sept.        Eyen  100  July  for  Aiiij. 
■fi9  pd.  to  exch.  luo  Sept.  lor  Aug.      "03  pd.  to  exch.  l,CUu  Nov.  for  Jan. 

The  VisiblkScpplyofCottos  to-night, as  made  up  Dycable 
and  telegraph,  is  ^B  follows.  The  Continental  stockR,  as  well  as 
those  for  Qieat  Britain  and  the  afloat,  are  this  week's  retama, 


•nd  conarqnMdllj  «a  th«  SoMpMa  flg' 
to  Thuraday  e»»mlnsr.    Bat  to  make  th.-  t<>wii»  tiM<  oom  ii.  ■. 
flgutea  for  to-night  (July  H),  we  add  the  item  of  MCporla  lr.„., 
the  United  Sutee,  Including  to  It  the  exporto  of  FrfcUr  only. 

eiork  at  IjTerpool balM    704.000     801.000     7(1.000     OSaXMO 

Stuck  at  London 81.000        1N.000        ll.nOO        SaoOO 


Tninl  Gmat  Britain  (took. 

Stork  at  IliiinbiirK 

Stock  nt  llniiiKii 

Stock  at  Aiu^vdam 

8toi  k  at  ItcitrarJam 

8Uick  at  Antwerp 

."^lock  at  Havre 

Suick  at  Manu-lllea 

Stock  at  Barcelona 

Stock  at  Genoa 

Stook  atTrleate 


78S0J0 

.^.000 

ftT.OOO 

88.000 

300 

1,I»0 

ail. 000 

8.000 
41,000 

ft.000 
18.0O0 


017.000 

SMO 

8M.4O0 

88.000 

400 

I.OOO 
149.000 

6.800 
5H,0O0 
IH.OOO 
13  0O0 


iO*.UOO 

43|»00 

U,000 

400 

BOO 

181,000 

4,000 

84.000 

B.OOO 

10,000 


Total  Continental  itooki. 


3H8.8U0      8l-i,000      8SO,4O0      438,700 


Total  European  ntocke 1.104,800 

Indlaooitonaflont  for  Europe.     "     ' 


184,000 
33.000 
30,000 

212,  2Z 

22.He0 

3,583 


BM.010  l,1A3,40O  I,!«S4.70O 

109.UOO      101.000  3IS.000 

&e.ooo  08.000 

4.000  83,000 

323,183  SSK.eOS 

19.241  81.003 

200  »,(00 


U  I.OOO 

3.000 

256,3»« 

S7,<t7S 

10.728 


Amer.  rotl'n  iiflout  fn*-  Kiir'iie. 
EKji>l,Hnizll,Ai-..»ili  forK'r'iw 
8t<ick  In  United  atutm  porta.. 
Stuck  lu  U.  H.  Intntlor  town*.. 
Unltod  Statti  ozporta  lo-<Uy. 

Total  visible  (apply liS-B.^ie^  1..11S.MV9  l.ftft8.l'73  ],90ft.8>i8 

Of  the  above,  the  totals  of  Amerloas  and  other  descrlpUons  are  as  follows  i 
A  mertcan — 

Liverpool  Btoek bales    434.000     437.000     864.000      814.009 

Cuuilnoiitalntoeks 206,000     314,000     231,000      3e7,0M 

Aiucri,  an  afloat  for  Europe...       Sii.OOO        91,000        86,000         OSiOM 

UnlUHl  8Ulrs  stock 31-^.623      2S6.29't     331,133      SSft.OOS 

United  States  Intel  lor  stocks..      22.FIU  I        ft7,>7S       19,841        ai,OM 
United  States  esponaUMlay..         S.Sna        10.728  300  O.OOO 


Total  American 

Eatt  Indian,  ItratU,  <<e.— 

UvcriMMil  stuck 

I..ondun  Htook , 

Continental  stocks 

India  afloat  for  Europe 

Egyvt,  Brazil,  Ac,  afloat 


918.068  l,066,l:»l»  1,093,673  1,114.6 


164.000 
16,000 
98."?  00 

lep.ooo 

2.000 


217.000 

21,000 

119,400 

101,000 

4,000 


818,000 

83.000 

172,700 

218.000 

82,000 


366.000 

31.000 

163  300 

181.000 

80,000 


.    «74300      4lK,0»0      4X3,400      7PO,700 
.    BlA.OtiS  I.06H.H49  1.00.^,973  1,114,688 

l.S-'M.-Jtl.)  1,515.8U9  1,3&5.97J  1,801.338 
811,  d.  B»i,d.  S«,«d.  6>«d. 

10^0.        9<ise.        lo^M.  lie. 


Total  East  India,  Ao 

Total  American 

Total  vlHlble  mpply 

Price  Mid.  Upl.,  I.lvernool ... 
Price  Mid.  Upl..  Now  York... 

t^The  imports  into  Continental  ports  this  week  have  been 
20,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  73,46ti  bales  &a  comp  tred  with  the  same  date  of 
1886,  an  increase  of  83,393  bales  as  compared  with  the  oorreo> 
ponding  date  of  1885  and  a  decrease  of  316,023  baies  M 
compared  with  1884. 

At  tbk  Intbriob  Towns  the  movement— that  ia  the  receipt* 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  mmI 
the  stocks  to-night,  and  the  same  items  for  the  coReepoodiac 
period  of  1885-86 — ia  set  out  in  detail  in  the  following  a ' 


p  ir 


«oaiaooa*4- 


C  •-  Jk  w  -^  ^  ^      t.: 


Ol 


CO -J* 

Olio' 


M<  tJ*rd^giAx^>'^'.s  — *  to 

o  #»  00  9  o  »a  c  X  00  ;;i  o  <4  ic  V 


c:ao.   aiODOi* 


aorf-OF^-qoD* 


ii 


m 


^ 

5 


CS'     W^Ok*^' 


M        MM     ; 

M  ^  W  QD^)  U> 
9m  SM^»0> 


W#».  M  W  (^       1^  ^ 

a  "c io"-i"  iViVacc m'-»— '*- V *i'- ""-raw  a 
•o  ;fi  ^  s  fio  jc>  >  I  p- -^  M -^  o  Ki  at  ^  OD  e  M  o 
*4  <>  o  w  c^  ^  <o  K  »  ^  en  a  ^  M  •^  s  O  w  > 


COM 


09 


MW» 


«M      « 


Ii 


"I" 


I 


iif 


d  J 


*  Tha  Ocoraa  tor  LoiUsTUle  tm  botk  yaan  at* -BM." 

The  above  total*  ahow  that  the  old  interior  atooks  haTO 
decrtoMd  during  tho  week  1.625  balM  and  are  to-ninht  85,018 
balea  itt$  than  at  the  aame  period  last  ]r««r.  The  rooeipw  at 
the  aame  towns  have  be«n  5,190  b«lw  Utt  than  tbo 
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week  last  year,  and  since  September  1  the  receipts  at  aJUhe 
towns  are  61.8  J9  bales  less  than  for  the  same  time  in  1885-80. 

Q7OTATION8  POR  MiDDLINO  COTTON  AT    OTHKB  MARKETO.- 

In  cue  table  below  we  give  the  closing  quotations  of  BMddling 
<50tton  at  Southern  and  other  principal  cotton  markets  for  each 
•day  of  the  past  weeK. 

OLOSmo  QUOTATIONS  POR  MIDDLINO  COTTON  OW— 

Fri. 


Week  ending 
July  22. 


Oalvestou... 
New  Orleans. 

HobUe 

flavannab. .. 
Obarlegton . . 
WUmlngton.. 

Mortolk 

Boston 

BalUmore.... 
Philadelphia. 
Ao^sta... 
Memphis  .. 
et  Li'ils... 
Clooinnatl. 
tx>nli>Tine 


Satur. 


8'8 
9"i« 
9'8 
10^ 

105l 

10>« 

10% 

lu>a 

11 

11 

1C39 

lOH 
10 
10>>8 
!•  58 


If  on. 


9  ■'8 
9»i 

g's 

lU^S 
\iH 
10>s 

10  H 
10  >« 

11 

10^8 
loss 
\0H 
10 

105a 

1058 


Tues.    I  Wednes.  |   Thurs. 


0\ 

9\ 

9% 

»\ 

P'8 

»■'« 

10>4 

lOH 

10% 

10  ill 

10»4 

ICl 

10  >4 

IC* 

10>g 

10>« 

11 

11 

10'8 

lO's 

10% 

lOHi 

10l8 

1018 

9^8 

978 

1059 

1058 

105s 

lO"* 

0\ 
9% 

978 
1014 

10% 
lOH 
IOI4 
I0J3 
11 

1078 

10^ 

1016 

97a 

1058 

10% 


93l 
P% 
978 
K'le 
noiu. 
I014 
10>4 
10>9 

11 

107g 

10  >s 

1<>1« 

978 
1058 
1(.% 


BiCiiPTS  FKOM  THE  PLANTATIONS.— The  foUowmg  table 
Indiaites  the  actual  movement  each  week  from  the  plan- 
tation. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  croj 
which  finally  reaches  the  market  through  the  outports 


(TMk 

BectipU  ot  t)«  Port*.  \at'k  at  Interior  Towm. 

Rec*vt»from  Plant'tu 

«iK«n»- 

1885.      1886. 

1887.      1885. 

1888.  1   1887. 

1885. 

1886.      1887. 

JunelT 

2.877    81,881 

3,549    89,013  105,274|  4B,0i(3|     

11248      

-     24 

2,185    14.383 

2,384    S5,D12j  94.832 

45,252 



6.721     i.^m 

Jnly   I 

1.812    13.510 

S.B98    33,618 

86.991 

41,002 

S.H72         848 

"       8 

2  8«j    12.681 

1,281    28.711 

77,«ai 

38,253 

3,391      

-     15  .  ... 

1,972      9472;     4,600    23,591 

8.22T|  33.f48 

37         195 

-     22  

2.194      6.744      8,293'  33.300!  64.810    29,188'        903!     !<,327l     

The  above  statement  snows — 1,  That  the  total  receipts  from 
the  plantations  since  September  1,  1886,  are  5.183,226  bales; 
in  1885  86  were  5,338,573  bales;  in  1884-85  were  4,726,410  bales 

a.  That,  although  the  receipts  at  the  outports  the  past  weefe 
were  3,295  bales,  the  actual  movement  from  plantations  wav 

only bales,  the  balance  being  taken  from  the   stocks  at 

the  interior  towns.  Last  year  the  receipts  from  the  plantationc 
for  the  same  week  were  3,327  bales  and  for  1885  they  were 
90S  bales. 

Amount  of  Cotton  in  Sight  July  23. — In  the  table  below 
-we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  July  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  aa  to  give 
substantially  the  amount  of  cotton  now  in  sight 


1886-87. 

1885-86.     1884-85. 

1883-84. 

Beoelpts  at  the  ports  to  Jul.v  2  2 

Interior  stocks  on  July  i^  Id 

excess  or  September  i 

5,202,098 

*18,87:i 

5,283,612 
43,960 

4,721,325 
5,035 

4,801  484 
•24,026 

Tot.  receipts  from  planta'tns 

Hetoverland  to  July  1 

Boathern  oonsumpt'n  to  July  1 

5,183.2  26 
781.062 
378,000 

5,338,572 
816,558 
800,000 

4,728,410 
605,566 
2tfl,000 

4,777,4.^8 
573,605 
29^,0ut 

Total  In  sight  July  22 

6,314,288 

6,455,130 

5,592,976 

5,613.063 

'Northern  spinners'  takings  to 
July  22 

1.590,377 

1,720,001 

1,344.769 

1,531,810 

*  Decrease  frt*iii  Srptcmher  1. 

It  will  I'C  »■  en  by  the  above  that  the  decrease  in  amount  In  sight  to- 
nlRht,  as  conipvred  with  last  yrar,  la  110, 8i2  bales,  tiie  morease  as 
compar,  d  wiih  1884-85  Is  751,312  bales,  and  the  increase  over  188J-84 
Is  701,.  25  ball  8. 

Weather  Rkpouts  by  Teleobaph.— The  weather  has  in 
general  t»en  favora''le  at  the  South  during  the  week,  ami 
crop  rpport->  cimtinue  quite  satiafactoiy.  In  a  few  sections  of 
Texas,  however,  rain  is  needed. 

ffatvestou,  Texas. — We  have  hsd  rain  on  one  day  of  the 
-w<ek,  the  rain'all  reaching  eighteen  hund''edth3  of  an  inch. 
Tweniy-three  bales  of  new  cotton  have  arrived  this  wetk. 
The  thermomettr  has  averaged  83,  the  higdeat  being  90  and 
the  lowest  78, 

Ptilentine,   reaio*.— Propped  s    continue   good.      R%in  has 
fallen  on  one  day  of  the  w»  ek,  the  rainfall  reaching  forty-one 
hucdrtdths  uf  an  inch.    The  thermometer  has  averaged  83 
ranging  from  72  to  99. 

BuTUmiUe,  2'ea:o».— Crops  are  generally  in  excellent  condi- 
tion. We  hav.-  had  rain  on  two  days  of  the  we^k,  the  ruintall 
learhing  six  tiu  dtedths  of  an  inch.  The  thermometer  bas 
ranged  ir,>m  71  to  100,  averaging  87. 

hallos,  Teicas. — There  has  teen  no  rain  all  the  week. 
Crop  reports  art-  excef diii<jly  f avo  ablo  ami  if  nothing  happens 
to  interfere  with  the  presmit  prosutc  8  the  yi-ld  will  be  frum 
thtee-fcurtls  to  (ine  lia  e  (ler  a.  re.  Corn  in  t'lis  section  will 
make  fony  to  sixtv  busitls  per  «(.«•• ;  whent  makeo  fifteen  to 
twenty-five  bushels  and  oats  avoraae  lifty.  Average  ther- 
mometer 8tl,  highest  10 i  and  l-.iwest  70. 

Austin,  Itjouji. — The  weati.er  has  bepn  drv  all  the  week. 
Hain  is  required.  The  theriiiom»-ter  has  Hv'eragKi  87  tae 
•high' Kt  bring  lul  an<1  ihe  lo««i^8t  75.  ' 

LuHng,  2'tajM.».— Thee  baa  betn  no  rain  all  the  -week,  and 
farmt^rs  are  ix  ginning  to  coinpl  tm  chat  ruiu  is  b.idlynwdrtd 
/or  cotton.  Up  to  this  time  a  finer  prospect  ha*  nevi-r  been 
«een,  but  a  ptotr,(cted  drought  woul  i  crmii  tha  fon.last  iiopcs 
or  a  prosperous  businecs  seMson.  The  thermoiuetir  has  aver- 
aged 06,  tangiiig  Irum  78  lu  99, 


Columbia,  Texas. — The  weather  has  bet-n  dry  all  tha  week 
and  crops  are  in  excellent  condition.     The  ihtrmometer  has 
ranged  from  70  to  98,  averaging  82. 

Cuero,  Texas. — Crops  are  far  advanced  and  unusuiUy  prom- 
ising. No  raia  has  fall^-n  this  week.  Average  thermometer 
86,  highest  100  and  lowest  72. 

JBrenham,  Texas. — Prospects  for  an  abundant  crop  con- 
tinue very  fine,  though  rain  is  needed  in  some  places.  The 
weather  has  been  dry  here  during  all  the  week.  The  ther- 
mometer haa  averaged  87,  the  highest  being  101  and  the  low- 
est 72. 

Belton,  Texas. — There  haa  been  no  rain  all  the  week. 
Crops  are  clean  and  in  good  condition  generally.  Rain  is 
needed  but  no  damage  to  cotton  from  drou.;ht  has  occured 
as  yet.  Farmers  in  some  sections  complain  that  corn 
has  been  seriously  injured,  though  many  maintain  that 
the  crop  is  better  than  an  average.  The  thermometer  has 
averaged  87,  ranging  from  74  to  102. 

Weatherford,  Texas. — Prospects  are  splendid  although  the 
weather  is  rat  her  too  hot.  No  rain  all  the  week.  The  ther- 
mometer has  ranged  from  65  to  106,  averaging  8S. 

Neio  Orleans,  Louisiana  — It  has  raiued  on  four  days  of 
the  week,  the  rainfall  reaching  thine-'n  hundredths  of  aa 
inch.    The  thermometer  has  averaged  84. 

jShreveport,  Louisirna. —  1  here  has  been  no  rain  all  the 
week.  The  thermometer  has  averaged  85,  the  highest  being 
101  and  the  lowe.-t  74,  Last  week  the  rainfall  reached  ei^jhty- 
six  hundredths  of  an  inch  and  the  thermometer  averaged  82, 
the  highest  being  101  and  the  lowest  70, 

Columbus,  Mississippi. — We  have  bad  rain  on  one  day  of 
the  week,  the  rainfall  reaching  twenty-two  hundredihs  of  an 
inch.  The  thermometer  has  averaged  82,  ranging  from  63 
to  96. 

J  e'and,  Misstistippi. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  seventy-one  hund'-edths  of  an 
inch.  The  thermometer  has  ranged  from  71  to  9i,  averaging 
81-6. 

Sreenville,  Mississippi. — The  crops  are  in  excellent  con- 
dition. During  the  week  rain  has  fallen  to  the  depth  of 
furty-one  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  73  to  95  5. 

(Jlarksdale,  Mississippi. — T-legram  not  received. 

Vicksburg,  Missts  ippi. — It  has  been  showery  on  two  days 
of  the  week,  the  rainfall  reaching  twenty-three  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  61  to  100, 
averaging  62. 

lilisler,  Mississippi  — "^elegram  not  rf ceived, 

Helena,  Arkansas. — Crops  are  in  good  condition.  There 
has  been  one  light  rainfall  of  eighteen  hundredths  of  an  inch 
during  the  week,  but  in  the  neighborhood  the  rains  have  been 
be<vier.  The  thermometer  has  averaged  84,  ranging  from  73 
to  97. 

Memphis,  Tennessee. — We  have  had  one  shower  during  the 
week,  the  rainfall  reaching  five  hunlredtha  of  an  inch. 
Heavier  rains  have  fallen  in  the  n€ighborhood.  Crop  pros- 
pects continue  goo  1.  The  thermometer  has  ranged  from  71 
to  96  5,  averaging  84. 

Nashville,  Tennessee. — Rain  has  fallen  on  one  day  of  the 
week  to  the  depth  of  twenty-five  hund  edths  ot  an  inch. 
Average  thermometer  85,  highest  98  an  i  loweHt  71. 

Mobile,  Alabama. — There  has  lieen  one  shower  during  the 
week,  the  rainfall  reaching  three  hundredihit  of  an  inch. 
Crops  are  fine.  Some  worms  are  reported,  out  no  damage 
has  occurred  thus  far.  Tne  thermometer  has  averaged  82,  the 
highest  being  96  and  lowest  71. 

Montgomery,  Alabama. — Prospects  continue  excellent. 
Rain  has  fallen  on  three  dajs  of  the  week  lo  the  extent  of  two 
inches  and  forty  two  hundredths.  The  theimoraeter  haa 
averaged  84.  ranging  froii  73  to  100. 

8elma,  Alabama. — We  have  had  light  rain  on  three  days 
of  the  week,  the  rainfall  reaching  twenty  four  hundredths  of 
an  inch.  The  thermometer  his  ranged  from  76  to  95,  aver- 
aging 84. 

Auburn.  Alabama. — Crops  look  fine,  and  are  fruiting  well. 
We  have  had  rain  on  three  daj  s  of  thH  week,  the  rainfall 
reaching  five  inches  and  nineteen  hundredths.  The  rainfall 
on  I  upsdiy  (three  inches  and  thirty- eighihundredths  in  three 
hours),  is  unprecedented.  Average  thermometer  88'5,  high- 
eet  9t),  lowest  72. 

Madison,  Florida. — ^Telpgram  not  received. 

Macon,  Georgia, — Crop  prospects  continue  favorable.  We 
have  had  rain  on  one  day  of  the  week. 

Columbus,  Georgia. — It  has  rained  on  two  dayso'  the  week, 
the  rainfall  reaching  t>vo  inches  and  t*enty-two  hudrettths. 
The  thermometer  has  averaged  83,  ranging  from  80  to  102, 

Saoannah.  Georgia. — There  haa  been  no  rain  all  the  week, 
ThH  th-rmometer  has  ranged  from  74  to  101,  averaging  85, 

Atlunta,  Georgia. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  seventy-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  84,  the  highest  being 
97  and  the  lowest  72. 

Augusta,  Georgia. — The  past  hot  spell  it  is  claimed  has 
been  rather  hard  un  cotton,  and  ruinorn  of  sheJdingare  heard, 
but  the  recent  fine  rains  have  done  much  good.  I  conside;" 
that  the  proi-pect  is  fully  as  good  aa  at  Isi^t  report.  There 
have  been  giod  general  rains  on  four  day;"  of  the  week,  ihe 
rainfall  reaching  ninety-four  hundredihs  of  an  inch.  Aver- 
age thermometer  87,  highest  104  and  lowest  7t. 

Albantif'jtijrQia. — The  cotion  crop  is  gool  beyond  prece- 
dent. No  caterpillars  have  been  repoiiedas  yet.  While  it 
has  bsen  dry  locally  during  the  week,  there  havmg  been  only 
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thirty  hundreilths  of  an  inch  of  ruin  on  two  dayn,  in  the  iOi- 
roumlinn  country  plenty  of  rain  hM;fall(«n,  Th«  thurrtibtire- 
ter  has  iivi-raKtad  87,  riinKinK  from  77  to  07. 

Charhston,  Suuth  Cdroliua. —Thoro  han  be4n  no  ralo  bII 
th>)  wt«>k.  Thi'  iliurinuiuetur  Hm  ranged  from  78  to  07,  aver- 
aging S-l. 

HUUeburg,  South  CaroUH9,—Thor0  hn-t  ^'■••^1'  \--'-i  -if-ion 
two  days  of  t(ie  week,   the  rainfall   re*  ti- 

dredihs  of  an  inch.     More  rain  io  much  ti'      >  I    J4- 

peciH  favor  our  KStting  it.  Averaye  thermometer  &i  4,  high- 
eit  103  and  tho  loweBt  I'i. 

Cu/umbia,  South  ('aroliim  —It  haa  raineil  on  Un  '  ,  i  i  nf 
the  week,  the  rainfall   reaching  one  inch  ami  twi^i:  ;  .- 

dredths.  Thi»  thermometHr  ha«  averaj^d  80,  lii.-  mghrst 
b;  inif  104  and  the  lowest  73. 

Wilson,  North  Carolim.—'We  have  bid  rain  on  two  days 
of  the  week  to  the  depth  of  seven  huudredtlii  of  un  Inoli. 
Tl)e  thermoineter  has  ave)Bg<!d  91,  ranginfr  frotft  70  to  101. 

The  following  statutum.t  vr.i  have  also  received  by  teleitrftph, 
shoA'ing  the  heigh'  of  the  rivers  at  the  points  named  at  3  u'clook 
July  21,  1887.  and  July  22,  1886. 


New  OrleADS  ......... khorb  low-water  nairk. 

Meiiu>lil8 ...  ....Abovo  low-water  mark. 

Nii-ilivlUe ........Above  low-w»l«r  mark. 

Shrtvoport... ..Atwve  luw-wiiter  mark. 

Vl4'W   hurir... .,  ....  \I,ot»»  low-wnrwr  innrlr. 


July  ai,  "87.  Juhj  ii,  '8». 


Feel. 

Ine\. 

Feel. 

IneK 

4 

4 

7 

2 

10 

0 

13 

« 

0 

9 

i 

5 

n 

5 

0 

3 

1.1 

n 

in 

8 

India  CJottom   Movbmknt  enoit  au.  Pokts.— The  roceipi* 
and  shinments  of  cotton  at  Bombay  have  been  as  follows  fo' 
the  weeK  and  year,  briaK'tiX  the  dgures  down  to  July  21. 
sovBir  asoaiPTs  tao  sRipmsm  roa  four  tbabs. 


[ShipmtnU  lhi»  week.     Shipment!  Since  Jan.  1. 


re«»r  Sreai  |  Conti- 1  _.•,  ,  I   Oreo*  I  OfcrtM- 
•BrU'n.l  tient.  (  ">l<'t-  BrMin]   nenl.' 

18!)7|  2.i>C0il3.000  ISvf)0J.3s3.00o'64>..0il|: 

18S6  c.OOO    8,0OO;  16.000  301.0OO'-i22,0O0 

1885  1.000    !    l.OOO'io:) .000  454,000 

18811  S.OOOl    2.O0O  lO.OOO'^TO.aOOiJ'.Hl.OOO 


Total. 


Receiptf, 


Week. 


Ttar. 


9»4.0O« 

923,000 

t)6t,000 

1.06  '.OfiO 


6.000  1.423,000 
9,000  1,321,000 
2,000|  971,000 
.•>,000  1  .M4,000 


Acoorcflng  to  the  foregoing,  Bombay  appears  to  show  a 
decrtttie  compared  with  last  year  in  the  week's  receipts 
of  a,0{jO  bales,  and  a  deoreaxe  in  shipments  of  1,000  bales,  and 
the  shipments  siiLce  Jan.  1  show  an  iiwrease  of  71,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  porta  foi 
the  I  uit  reported  week  and  since  the  lat  of  January,  for  twc 
years,  haa  been  as  follows.  "Other  ports"  cover  Oeylon, 
Tuticorin,  Kurraohee  and  Cocoaada, 


Shipments  for  tlte  vctk. 

SKtpmenti  tince  January  1. 

Sreal ,  i  Oonfi- 
BrUain.]    nttU. 

\Tolai. 

Oreat 
Britain. 

Oouttnenl. 

Total. 

Calcutta— 

' 

1HB7 

2,000 

2,000 

4,000 

93,Cf00 

118,000 

211,000 

18-6 

600 

500 

54,500 

bi.uoa 

38,500 

Madr.18  — 

1»87 

1,000 

1,000 

•  11,000 

1,000 

12,000 

1836 

3,000 

tOi 

3,500 

All  olliers— 

18S7 



25,000 

16,000 

41,000 

1886 

,   20,000 

12,000 

32,U00 

Total  all- 

1887 

3.000 

2,000 

8,000 

131,000 

130,000 

264.000 

1886 

5kO 

soo 

77,500 

46,500 

iv;4,i  00 

The  at>ove  totals  for  the  week  show  that  the  movement  frcm 
the  ports  other  than  Bombay  is  4,.'i'}0  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1837,  and  for  the  correspondiat 
periods  of  the  two  previous  years,  are  as  follows: 


BZPORTS  TO  EUROPE  FaOM 

ALL  IKDtA. 

Shipments 

to  all  Europe 

from— 

1887. 

18S6. 

18S5 

This 
Keek. 

Since 
Jan.  1. 

This 

week. 

Since 
Jan.  1. 

This        Sinet 
week.      Jan.  1. 

Bombay  

Ail  otUer  ports. 

16,000 
5,000 

991,0OJ 
264.000 

l(),(JOa     923,000 
500     121,000 

I,000;    664.000 
100|     12.' 6  0 

Total 

•.O.OOi  ll. 238,000 

16,500  1.017.0  >i> 

I.IOO;     7Sl!.H00 

Alkzandria  Kkceipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Daviee,  Benacbi  &  Oo.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Xtexanuria,  Jigypt, 
July  10. 

1880-87. 

1385-86. 

1884-85. 

Secoipta  (cantars*)— 

TJiis  wwik 

Since  Sept.  1 

1,100 
2,916.000 

1 

1       2.923I000 

8,613,«Jo 

This 
week. 

Since 
Sept.  1. 

This      Since 
week.  Sept.  1. 

This  1    Sines 
week. ,  Sept.  I. 

E  cports  (bales)— 

To  Liverpool 

ToContlneiit 

257,000 
150,000 

231.000 

1,000  174,000 

299,000 

201,000 

Total  Kurope 

407,000 

1.000  405.000 

1500.000 

•  a  eantur  U  9tJ  lbs. 

This  statement  shows  that  the  receipts  for  the 
July  20  were  1,U00  cantars,  and  the  shipments 
bales, 


week  ending 
to  all  Europe 


Wbatiikii  Rbcoro  roK  Ju.tB.-Boiow  w«  0r»  Um  -,-,„., 
and  tharraonietOT  ntoord  for  tho  month  of  JoM  and  pcvrioo* 
months  of  thli  year  and  the  two  precedinjf  yMfi.  Tte 
natures  are  from  the  nxordii  of  the  BigiuA  Sorrlo*  BaiWM 
except  at  poInU  where  they  have  no  itatlon,  and  •!  tho«> 
points  tliey  are  from  records  keptbjr  our  own  affanta. 


Ik«rni*m<t«ri 


VlllOINIA.1 

iri.;h.«l...' 

I.      .    ..r 

N, 
11 


\ ... 

irrl.l.»ti.— 

UlKlieil... 

Low,j.st. ... 

ATOrMtfO... 
OMrtol/*— 

UlKbent. . . 

liUWOwt 

Aronwe.. . 

liUhMt.... 
I.owect — 

AT*niae.. . 
JfofVlNfcn  — 

UiKhnt... 

Lownt.... 

ATeru««». 
S.CAKOI.'A 
Chartrstnn.— 

lIlKhnsl.. 

I..>vrL.Ht 

Averiute... 
r-tci.lrl- 

IllKheat.  . 

Lowest  . 

AvenufA.. 
Statfturit— 

IIIidMiA... 

Lo  «•«.... 

Avflruife.'. . 

Ul<tl«8t.... 

Loweftf 

Avtjr^i. 


I  »«». 


'«3.'  i(«i.;uw.,iaw. 


•vii  mu;  »■ 

■ft     M'il    4(J 


«*MT 


-n     ^,1     ...     .^ 


7T0    TV-l. 
llk-U    tft'( 
44'H    tit 

700 

10  11 
41   . 

i  ►:i-n 

Htin     H7  0 

■U-i.      11 '1 

1110   - 

K"H  ^^^■■^ 
»r7  t»o 

Sil' 
4.-1 

SO-Ut  118  0 

20-u,  avo 
4ir»  91-8 

AI  ' 
41 

70-01  80-0 
4T«    ift 

7'Jlj 
44'8 

1  «i» 
SOS, 

68a;  ... 

-.1  u 

MO 
«i-5 

l*« 


H»0    Tr,l»  7IM 

;i:iv*   SMG  at"> 

M'S|  wn'  t.--' 

SH-oi    ....!  (i: 

Slit    ....  -^vi 

48-6     ....;  411 

TS1)'  rr-n'  firo'' 


•M.Vl      »lt      Kill 


I! 


Aagu4til.r-  I 
irit.'ll<jn...| 
Low.j3t 

Avoriufe..  I 
AttaiUa.~ 

UlKheat... 

Loirest [ 

Avenwe... 
Savannah.^  : 

HiKhett.. 

iA>nest —  > 

Avenwe...; 
Oolumb\u:~ 

HlKhent. ..: 

Lowest 

AVBr:ii.'0.. . 
MU'iKrint.- 

UVhesi. . . 

Lowest  .. , 

AVBrtiu'e.. 
Bomf.-~ 

Hlk-liPit.  .. 

Lowost —  . 

Averiiye.. 
ForsUti.— 

UiKhcst.. 

Lowest 

Averaite.. . 
FLOKIDA. 
JackanmtiUe. 

lIlKhest... 

Lowest.... 

Aveniiee... 
Ce.lar  Key.- 

lllx-hoat. . . 

Lftwest  — 

Arentfre... 
ArcUtr— 

Uliihest.... 

Lowest — 

Averai^e... 
Sari/ord— 

HtKhest... 

l.owe.st  — 

Averit^^e. .. 
lalUiliaa$ee  - 

UlKtiest 

LowesC.  .. 

Averace... 
ALABAMA 

UllilieA... 
Lowest..,. 
Averu^ze.. . 
JfoWJ^.- 

ItiKhOM... 

Lowest 

Average.. . 

Jlt»rito4t... 

Lowest  — 

ATenwte... 
Sima— 

ai«hMt... 

Lowest  — 

AverHue.. . 
Aiibuni— 

in,;hest... 

Lowest — 

Avenmo... 
LOUI3'.SA. 
.V.  (JrUaiu.- 

Uik-liest.. 

Lowest  — 

Avemiie... 
jlir<M|iart.— 

HtxbMC... 

Lowest.... 

Avenure... 
Or'4  t'o(*«»- 

BlKliest.... 

Lowest  — 

Arence... 
LOwrtyHU- 

UlKOast.... 

Lowest.... 

▲Tomgo.. 


82'Tl 
WD 


81-81 
8a-6l 
5»-6 

7i-o' 
','1)  n 


I  i'-ii 


a!-i 


80-0 

6lc5i 


Sfeltl 

75-F 

'.,•.-,■11 

M-t' 

,16 

,1  5 

il  1.' 

^rt 

SO-1 

4<t 

77-0 

77-0 

mo 

HS-S 

»■■", 

5i-» 

71-0' 

71-0 

•JS{>' 

an-o' 

r..'-o 

4;-(. 

TS-O 

71 

51-6    lili 


ST'O 

au-v 


7(1-0 
40-3' 

80-0 
8.!-0' 

as. 

S'2-7 

;«i-j 

79-0 
3H-0 

eo-o 


3i-4 
67-B! 


78- 
57e 


78-S    7S» 
S5«    3U-4 

M-i  6a-:' 

I 
84-0    7S-0 
2«-0    33-0' 


4J-4  J:i 

IS■^■^  01 

72  0  Iv 

tii-0  6j-6:; 


77-2    TTit- 

um  St 

30-7    51   . 


.-,1(1 


ao-sl  aBr«l 
.',?-4  ii»r 


m-^i  uob^  iMii:,  u;'U|       ..  a7& 
S7-0'  st-fl'  sr.-o"  Rr,-o'  c4-r.   .^sr,' 


Omu    4,10^ 
71-4,   TUD, 


:7-S>   ?« 

'"»!  mrp 

W4    7»-5 

»oo  nc-n 
o 
t 


01-0  ssn, 

7^0.  70-U 


!»-»    8S-0'  B8-R 

29-a  BSD  »»-: 
iwi.  (u-i|  83-11 ; 

88-1    83-o|  83-4 


03-9  07-0  ore 

4.0;  47-0  47-0 

73  7j  7lfTJ  70-0 

aa-J  Bi-0  83-1 


540    at'l 
0 


108^ 

7101 


SO-a'  3 1-0'  S5-8     57-1,  44U    4«-0  ,  „ 
Bir7,  60-6    eilf  72-0    sua    dOl      71 


SO-O    83-4;  8«-7 

J»-6'  40-0  42-0 

«3-7.  Bl-7|  OS'S 

8Tn'  sn-fi'  w-n'l 

4'.-o    ;(-,(.  .;n  0 

O'l-i'    i-.ro  ii.-,-u 


Kl  7&-4 


07-ft'  80-' 
47-11  SU-0 
78-0    W-3 


SP-0  03-0    Bon  ; 

5»-0'  Ss-s!   .•  : 

72-5j  7i-0]  7 

fH-0  S3-0    s 

Oi-o  510'  :. 

7701  7J-0i   7 


"i>7    "TS 


►  B-O- 

a»-u 

740 


3R 

Tr» 


as-o 


uo,> 

u*  1 

w.,0 

•W-J 

m-s 

J 

37* 

HI) 

488 

aTi>: 

no-s 

87-7; 

82-. 

■ 

•11- 

t>i\ 

Sl-O 

Vo. 

3«l-« 

37  ( 

ou-s 

«;-.; 

os-o . 

■  ''I  «7"0 

..       .•!'.     IIJ-O 
■  ■1        H'O 

■     '•'.  v  ■:\rs 

■'■-•■    '■■"■    -■■■  ....i  sot)    08-0 

;'■'     '"  '    •  ■       ....■  Bl-oi  «o^» 
'■'■"1  'J'-'  -,  l^J'       .....  7i-0    71-(> 

»<-oi  00-0  fs-tii  toi-o  «»«  gs-o 

a/-0|  Ou-O    CrtO,.  tM'o    SU-OI  IV4-» 
»4-»;  W-O   W4;|  7»"»|  784    TO» 


01-8 
bS'S 

7aiij 

88-7 
57  0 
74* 


«0-7| 


91 -8 
68-0 

13-8 

se-s! 

Suit! 
74-ol 


03- J 

ft7-«|l 


89-4'  OJ-l'  9J-3 
»-8  !  84  i;  86-0 
73-7  I  77-0    »J-7| 

R«-8''  8S-«  OO-l' 
aot     «.l-5    88-41 

7J  !      7s'7    l^t' 


70-i,  73  0,  TiS 


J-0 
;  ,0 


3a-ol  oJti 
84-8    6i4, 


9»« 

8r« 

88-5 
4311 


S7-0 

»t-a 

Sfti 
4<r8 


8M  ■)«-«  I 
M«  BOil  I 
71-5'  »*^  ' 


..1 1 

\M  0 

s.-fc 

mu,  t_. 

Ba^a 

1  n  'H 

W-4 

us-o  loi-a 

4rt-: 

6»-»  i*a 

88-1  ■ 

1  »  4  TS-a 

>irt-4 

'  W»l  BO* 

4«  - 

Mrs  oe-» 

71  > 

71-1   T4-8 

R4-* 

•0^  **3 

^ 

^'8) 

,  ,1 

TirjJ 
7*0 

an 


S8« 
S7l» 
80-t 

»!•» 
Otf-lt 

81-a 

9*-0 

7U-l» 
8*7 

S8-» 

itra 


aaro 

ST* 

am 

8»« 


I 


7irO 

01 '0 
•r« 

78-0, 


•irtt 

78« 

U 

MO- 

Itt-V 

•a« 
lir» 

goi> 

w5 


oara 
Ti-a 

«-7 
»- 
14-1 


1lir7  100-7  »T» 
oait   •««   SOr^ 

»/*    T9-7    &l-». 

aM  ai-n  »t 
Sjr4  e»*  ar« 
TTi^  7(rtl  S-* 
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Il              = 

MarcK         1 

AprO. 

Hay. 

Jim«. 

tkmwmmuter 

1H87.  Itl88. 

18X6. 

1887. 

1886. 1 1885. 

1887.  U«6,Jl«)B. 

1887. 

1886.  1888. 

1 

MIBSISS'PI. 

OohoKbut.— 

BiKtaeat... 
Itowest  ... 
ATerage . . 

TOO    ■550 

78-0 

82-0 

82-0;  880 

88-0    90-0 

94-0' 

96-0 

92-0 

98-0 

2fl*0 

24'0 

2.0 

SO-0 

29-0'  30  (i 

50-0    4n0 

44  0 

62-0 

620 

840 

ISO 

62-0 

630 

56-0 

600 

0o-i( 

70-4|  680 

70-0 

70-0 

76-0 

oo-o 

Lowest  ... 

sn-1 

83-0 

7T2 

92-0 

880 

90-6    92-11    .... 

97-8 

93  1 

Bfl-2 

86'tl 

2H-9 

270 

42-H 

30-8 

.... 

58-1;  60-9     .... 

tl4-3 

85-8 

609 

ATerace..  - 

eo« 

66-6 

84  4 

66b 

64-2 

740    73-3     .... 

78-7 

70-4 

80-8 

Bnokharen- 
Blgliest... 
I>owe8t .... 

TTO    WO 

78-1 

88-0 

84-0 

85-0 

(1B-(1    90-0    87-0 

94-0 

900 

950 

S4'0    341 

30-0 

42-0 

s«-i> 

460 

e-'O   8-2-0   54-o; 

56-" 

«o-o 

5«-0 

Avemse... 

000    »1« 

54-0 

i'40 

670 

6«0 

72-0 

•.00  eo-o 

75-0 

75-0 

78-0 

Grfftii-iHi— 

87-0    91(1 

74-0 

93-0 

92-0 

84-U 

010 

94-0    87-0 

97-0 

05-0 

01-0 

liOWPSt.... 

87-0    27  0 

2TU! 

42-0 

34-0 

44-11 

550 

520    40-0 

61-0 

h4-U 

70-0 

Areruiie... 

020    68' 1 

59-0 

64-0 

70-4 

090 

76-0 

76-0|  O'd-O 

790 

71-0 

84-0 

Letavft— 

nishett 

Lowest.... 

80-0    84-1 

81-01 

85-0 

f6-0 

92-(. 

88-0 

01-0   8n-0 

020 

90-0 

aa-o  2«-i    >»-o| 

83^ 

iOO 

S2-. 

4-0 

470    450 

550 

Hl-0 

Avftniue... 

6»-9    62-81  6-i-i| 

60-1 

57-5 

62-4 

71-1- 

70-6 

SK-l 

76-0 

75-7 

Ctarludale— 

HlRtae>t«. . 

740 

.. 

.... 

98-0 

94-( 

.... 

96-0 

Lowest.... 

300 

^^ 

... 

80-0 

481 

... 

5-^0 

ATenii:e... 

S8-1 

.,, 

... 

tl2-2 

.... 

7a-5 

.... 

75-1 

«b»t(r- 

HJglieiit... 

82-0 

.... 

92-0 

.... 

95-0 

.... 

.... 

1  ***- 

Ixiwest 

380 

... 

.... 

880 

650 

.... 

.... 

.... 

.... 

Average . . 

dO-O 

.... 

.... 

65-0 

.... 

74-0 

.... 

... 

.... 

.... 

ABKANg'S 

Hlghest... 
Lowest.... 

74-9 

■M-0 

78-0 

89-8 

86-0 

83-0 

89-0    95-0 

87-0 

96-0 

920 

92-0 

PO-O    S4-I' 

24-U 

33-5 

49-0 

40-0 

62-0 

50'0 

45-0 

69-0 

Bl-0 

59-0 

Average... 
Mount  Ida.— 

M'4    fiO-l 

60-0 

64-0 

Bl-0 

68-0 

71-4 

73-0 

870 

760 

76-0 

77-0 

Highest,, 

80-(. 

78-0 

85-0 

88-0 

97-0 

84-0 

860 

91-0 

Lowest... 

24U 

22-0 

27-0 

3i!-0 

'.'.'.'.    44-01  SH-O' 

560 

580 

Average.  . 

46-6 

«a-7 

Bl-3 

03-0 

....    70-6.  61-0 

74-r 

74-5 

Mtltna — 

1 

Bigoeet... 

740 

780 

76-0 

90-0 

820 

84-0 

96-01  OO-ol  &S-ol,  0«-OI 

92-0 

930 

1.4  wtst.... 

300 

2S-1. 

21-0 

87-0 

30-0 

370 

5H-0    5i-0 

460 

68-0 

nS-O 

66-0 

Average.. . 

lort  Sniitfc- 

Uigbest... 

B5-4 

60-0 

48-u 

6i>-0 

62-0 

83-(j 

75-5|   70-0 

67-5 

79-0 

76-5 

700 

78-0 

821i 

79-8 

91-3 

85-9 

84-4 

61-8    07-9 

86-3 

04-8 

98-9 

93-0 

Lowest.... 

ItS-O    26-21 

24t. 

30-0 

30-1 

4(j-0 

60-0 

4«-;i 

41-5 

57-1 

59-2 

61-0 

Averai^e  .. 

54-4 

47-D 

47-9 

«a-8 

59-7 

61-8| 

70-5 

730 

66-0 

75-8 

73-8 

7i-6 

^K^^KS'E. 

SmltviVe.— 

Highest... 

76-7 

•J7-9 

74-2 

88-7 

84-0    82-1! 

&S-6 

91-2 

83-2 

96-1 

OI-l 

92-1 

Lowest.... 

X4'0    21'« 

10-6 

31-9 

31-51  340 

50-2 

44-7 

41-7 

62-0 

55-« 

60-2 

Average.. 

4lnil  47-1 

41-8 

69-8 

58-4    68  9 

70-7 

68-1    66-21 

74-7 

72-3 

75-4 

Uenti'hiis,— 
Highest  .. 

76-8'  81-0 

74-8 

87-2 

84-2    88-8 

PC-5 

900 

90-2 

960 

930 

95-7 

Lowest... 

!9-»    2C-7 

2B-2 

38-4 

34-3    35-2 

54-11 

51-1 

41-5 

55-5 

63-4 

B4-0 

Average.. 

63-7    48-B 

47-9 

6»-6 

60-7]  63-5 

73-2 

71-5 

68-4 

77-0 

75-1 

79-3 

^sftu'ooa. — 

Bighett... 

73-0 

78-0 

74-0 

85-4 

83-01  81-0 

87-0 

86-0 

86-0 

06-5 

800 

980 

Lowest.... 

28-0 

20-0 

lB-0 

340 

230 

34-0 

64-0 

44-0 

42-0 

550 

58U 

B-.i-0 

Average... 

BO-0 

47-2 

44-4 

600 

69-. 

61-0 

7S-0 

68-0 

B7-U 

75-0 

7-3-0 

79-0 

^tisttti.— 

Bighest.  . 

78-0 

78-0 

76-0 

00-0 

840 

84-0 

90-0 

01-0 

88-0 

100-0 

020 

91-0 

Lowest 

24-U 

280 

lB-0 

32-0 

280 

38-(j 

66-0 

44-0 

37-0 

59-0 

600 

590 

Average... 

4U'4 

48-6 

43-8 

59-1 

88-4 

Birs! 

7»-2 

09-9 

60-3 

7;-i 

74-7 

7B-0 

TKXAf. 

©ahJentofi.— 

Highest.... 

7»-4 

70-6 

73-5 

81-4 

80-4 

83-6 

f6-7 

86-8 

87-7 

87-6 

POO 

92-0 

Lowest... 

4fi't> 

37-8 

43-2 

5.-2 

43-2 

60-4 

66-9 

■■0-4 

580 

68-2 

67-2 

73-4 

Average. 

063 

69-0 

60-7 

B04 

06-5 

71-9 

75-n 

74-0 

76-2 

70H 

80-3 

840 

PaUitint.— 

Highest... 

rSl 

80-2 

78-6 

87-« 

83-7 

86-2 

01-0 

98-3 

87-4 

«5-4 

96-7 

016 

Lowest  — 

hSB 

27-3 

31-1 

39-P 

36-s! 

47-s 

4B-S 

5-^-2 

51-4 

60-9 

05-1 

6:<-2 

Average... 

61-6 

650 

51-6 

60  0 

Otis 

B7-0 

72-1 

73-8 

69-4 

77-1 

77-y 

7f-4 

rort  LllioP- 

Hlghist.. 

82-8 

(W? 

82-0 

00-2 

78-0 

81-e 

92-0 

96-0 

82-0 

94-2 

95-0 

OJ-O 

Lowest... 

240 

14-0 

IKU 

29-0 

20-3 

m-i, 

39-1 

43-0 

3S-0 

57-3 

4-7 

54-0 

Average  . 
tUbumr— 
Blghesu,. 

t.0-3 

44-2 

45-3 

£6-» 

63-9 

lBO 

00-0 

69-7 

80-3 

7,<-0 

72-)! 

72-2 

86-0 

82-0 

WO 

PO-O 

86-0 

I-8-0 

9-i-O 

94-0 

90-0 

04-0 

08-0 

93-0 

Lowest.... 

iil't 

2-0 

26-0 

28-u 

2c-0,  42-1. 

50-0 

5-.i-0 

4«-0 

64-0 

59-0 

62-0 

Average... 

67-2 

t8-» 

496 

65-0 

B2-2    B5-1 

74-2 

74-0 

87-3 

78-8 

77-2 

77-9 

Avtm— 

BIgbert... . 

8f6 

83-0 

75-6 

96-0 

86-0l  85-. 

100-6 

97-5 

80-5 

101-5' 101-5 

OS-0 

Lowest.. 

36-1 

S4-0 

41-1 

43-5 

35-5  i  60  ( 

51-5 

60-5 

860 

;  (io-ol  B7-0 

03-5 

>v«>ri.    p 

t^-' 

M'-li 

M-B 

7114    6K7I   77-h| 

70-1 

79-1' 

76-5 

'  82-31  84-0 

83-6 

1         March.         ' 

AprU. 

May, 

June 

lb»7.  WbO. 

1886. 

1887.11886.11886. 

1887. 

1886. 

1886- 

1887.;  1886. 

1885. 

TIBGINIA. 

■ 

~ 



Worjotk.- 

Balnlull.in 

4-38 

«-3e 

804 

3-87 

3-16 

1-92 

1-94 

8-39 

e-18 

2-72 

8-34 

3*48 

Days  rain.. 

14 

8 

14 

12 

8 

11 

8 

IB 

20 

11 

17 

8 

H.  CAB'NA. 

WUmingfn- 

Ralntall.ln 

1-48 

8-60 

2-05 

S-96 

8-26 

8-05 

8-62 

1-18 

8-58 

6-41 

8-81 

8-21 

Davsraln.. 
Weldon.- 

.... 

u 

14 

8 

H 

9 

14 

10 

14 

13 

16 

8 

Balntall.lo 

4-30 

401 

2-26 

1-92 

206 

2-Bl 

8-07 

2-11 

8-63 

i  6-75 

3-25 
7 

Days  rsln.. 
Oharlotts— 

11 

8 

10 

7 

4 

6 

7 

9 

14 

....!    12 

Ratnfall.ln 

2-93 

6-89 

2-91 

1-81 

3-88 

2-88 

864 

11-04 

6-47 

4-44 

11-04 

3*48 

Days  rain.. 

Wemm- 

b 

11 

12 

9 

12 

9 

16 

0 

14 

10 

18 

11 

Kainfull.lD 

Days  ram. 

MoTyauton,— 

T 

8-60 

4 

1-69 
7 

1-74 

7 

8-36 

4 

2-01 
7 

2-78 
9 

1-45 

4 

4-23 
13 

4-03 

1     6 

8-37 
10 

2-77 
8 

BatnlalMn 
Days  ralo.. 

8-30 
6 

r 

8-12 
U 

4-90 
8 

2^8 

4 

::;■ 

7-80 
U 

2-18 
6 

0-25 
11 

4-25 
7 

14-00 
IB 

2-82 
9 

8.CAK0L'A 

\JharteiUm— 

BalnlBll.ll} 
Days  ralD. 
eacoUt— 

0-60 
« 

a-eo 
u 

1-76 
10 

»S8 
9 

118 
9 

117 

« 

4-28 
15 

i-oo 

8 

2-20 
10 

4-54' 10-78 
13  1    19 

5-06 
13 

BainfalMl 
Days  rain. 
etaUhurg— 

2-6C 

8 

6-49 
12 

2-75 
9 

1-68 
10 

8-77 
U 

1-93 
13 

1-44 
10 

13-23 
12 

6-14 
IB 

....    9-20 
....     17 

3-44 
13 

BBl[irull,lE 
Days  ruin, 
^Ocm.— 

0-97 
7 

4-40 
9 

1-64 
11 

1-81 

e 

1-41 
8 

1-24 
7 

8-68 
B 

S-13 
10 

4-34 
16 

2-10    6-S5 
7        12 

3-22 
10 

BAlDfall.U 

Days  rain. 

Cohui.bUi.- 

0-96 
8 

8-7t 

7 

8-46 
6 

S-77 
8 

s-io 

6 

8-19 
6 

8-84 

6-58 
10 

8-03 
10 

S'lie 

7 

e-ai 

13 

.... 

KalDlsll.li 
Dayanln. 

1-8S 
.      7 

8-91 
8 

1-50 
8 

217 
B 

8-7« 
ft 

1-21 
8 

8-01 
9 

6-8« 
8 

.... 

arvi 

9 

5-76 
9 

4-63 

SKOBUtA. 

6 

AtvuMa^ 

balnlall.li 
Days  rain 
AUmla.— 

1    0-64    1-4S 
,      6         8 

!    1-86 
10 

8-71 
0 

l-K 

a 

1-68 
7 

1-81 
10 

6-l«l 
10 

8-88 
11 

4-76 
10 

9-85 
17 

2-80 
11 

Balnlall.li 

Days  rain 

aaraimali.— 

1    1-91 
.     10 

) 11-lf 
11 

1    4-26 
10 

l-3i 
8 

J    1-4! 
0 

1-81 
10 

i-7e 
11 

6-81 
8 

0-12 
15 

2-8V 

7 

8-68 
21 

4-83 
9 

Balnlull.b 
Days  rain. 

1  o-« 

.   ■  7 

1   8-lt 
14 

1    8-11 
10 

8-Of 

s 

1    SHM 
8 

114 

e 

2-7! 
11 

4-81 

s-«8''io-7e 

7-24 

811 

Colunibui.— 

6 

18  II    12 

17 

11 

Bslnliill.lr 
Days  rain. 

2-02  10-9] 
4         9 

8-42 
ft 

in 

3 

>    8-2t 
S 

B-oe 

4 

4-2C 

2-47 
5 

6-80 

8-4. 

10-42 

609 

MU'i/mUe.- 

a 

j^ 

V 

8 

li 

5 

Balnlull.u 
Days  rain. 

2-07    B-71 

6  1   e 

*? 

1-S9    1-23 
6         8 

8-1- 

2-SC 
8 

8-69 
10 

10-97 
IS 

4-08 
8 

Balnlall.li 
Days  lain 
forsylt.- 

3-sr 

.      9 

S-7t 
6 

8-86 
6 

lit 
8 

2-55    1-60 
6    1     8 

2-9; 

6 

366 
8 

6-90 
11 

... 

11-05 
16 

3-S5 
10 

BsmtBlMul  3-a 
Dsvs  iittr..|    n 

8-e- 
u 

8-79 
10 

8-2S 

4 

1-88;  1-65 

8    i     8 

a-ia 

10 

406 
8 

8-47 
13 

306 

e 

11-13 
17 

4-61 
9 

BainfaU. 


FLORIDA. 

Jacksonville- 
Ralnfall.ln 
Days  rain.. 

Cedar  Keys.— 
Kainfill.ln 
Days  rain.. 

Archrr— 
Balntall.lr 
Days  rain.. 

Sanjarii  - 
Kainfall.ln 
Days  ralQ.. 

laUa^vixsee— 
hainlall.i 
Days  tain. 

ALABAMA. 

Montgoin'y.— 
Rainfall, In 
Dars  rain.. 

UohUe. 
BainfalUln 
Days  rain.. 

Tuscabmsa  - 
Kuinfall.ln 
Days  rain.. 

Selma— 
R>.Lnfall,ln 
Days  rain.. 

Auburn— 
l.alnt'alKln 
Days  rain, 

LOUIS'ANA 

New  Orlealu- 
RainfalUtn 
Days  rain.. 

ShrevevoTt. — 
Ralnfall.ln 
Days  rain.. 

Qrd.  Cateau- 
Raicrfall.ln 
Days  ralQ.. 

LibenyHIU- 
Raintall.la 
Days  rain.. 
MlSSL^'Pl 

Columbus.— 
Rain  tall, in 
Days  rain.. 

v'icfcahiirfl.— 
Rain  fall, in 
Days  rain.. 

Brooichiiven— 
Kaiafall.ln 
Davs  rain.. 

Qr^envUh 
KainiallJn 
Days  ram. 

LeUitid— 
Hainfall.in 
Daps  rain.. 

Cla.rhxd^iU- 
Uainrall,ln 
Davs  rain. 

Gloater.— 
Ralnfall.ln 
Days  rain.. 

ARK'NSAS. 

Uult  liock.- 
Kainfall.in 
Days  rain.. 

Mount  IiVi — 
Uainfall.in 
Days  ralQ.. 

Helena— 
Rainfall.lD 
Days  rain.. 

Fort  Smith- 
Kainfall.ln 
Days  rain,. 

TK.NNKS'E. 

Nashville.— 
Uainfall.in 
Days  rain.. 

Metnithis.— 
Hainfall.in 
Days  rain.. 

Asliu'ood— 
Hainfall.in 
Days  rain.. 

Austin— 
Rainfall.ln 
Days  ratn.. 
TKXA8. 

Qalveston. — 
Rainfall,in 
Days  rain.. 

Palestine— 
Rainfall, in 
Days  rain.. 

Fort  Eimt— 
HainfalMo 
Days  rain.. 

Clebunu — 
Rain  fall, 
Days  rain.. 

Austin— 
KainfaIMn 
Days  rain.. 


18»7.  18P8.  188.\ 


8-51 

4 


8-74 
19 


1-87  12-14 

5    i  18 


2-19 
8 


435 
3 


0-72 
3 


3-80 

7 


095 
8 


2-27 

4 


8-37 
7 


1-28 
3 


2-28 
3 


2-00 
2 


8-94 
6 


2-77 
7 


1-8U 
4 


8-13 
8 


5-45 

4 


4-80 
4 


4-54 
B 


8-17 
18 


9-7U 
13 


6-88 
10 

14-62 
20 

11-31 
10 

1 1-10 


8-03 
10 


8-41 
13 


832 

14 


6-9-J 
9 


5-17 

S 


9-48 
10 


8-60 
13 


5-59 
12 


3-38 
8 


s■^^ 

15 


5-35 

11 


8-21 

8 


1-53 
5 

8-02 
16 

3-38 
11 

4-76 
16 

4-18 

7 

300 
11 

4-66 

9 

4-46 
8 

4-84 
9 

4-86 
9 

1-98 
6 

3-1! 
9 

1-45 
4 

4-6; 
U 

0-19 

1 

1-49 
8 

0-32 
8 

3-31 
IS 

1-76 

4 

3-94 

B 

6-661 
11 


3-07 
10  I 


S-7J 
6 


4-rtO 
10 


2-93 
12 


6-36 
10 


2-73 
0 


3-41 
8 


8-91< 
9 


1-70 
14 


5-37 
7 


3-12 
9 


201! 
7 


5-10 
8 


3-20 
6 


2-96 
8 


3-41 
10 


220 
5 


2-84 
10 


2-83 
18 


8-07 
IS 


2-70 
7 


1-37 
10 


3- 17 
12 


2-25 
11 


1-86 
8 


2-22 

8    .' 


.Iprii. 

1887. 

1888.11 

4-15 

7 

3-08 
9 

6-63 

»    1 

1-81 
7 

7-75 
8 

4-19 
6 

3-10 
11 

6-60 
11 

5-10 
8 

2-15 

7 

1-lS 
8 

7-88 
9 

1-93 
8 

5-88 
10 

207 
6 

5-05 
12 

1-79 
8 

7-OC 

4 

1-59 

4-02 

7 

1-87 
6 

5-60 
7 

0-44 
4 

5-14 
15 

1-77 
2 

8-03 
7 

0-85 
8 

8-77 
S 

3-81 
B 

4-77 
8 

0-75 

7 

9-99 
13 

1-20 

b 

14-80 

12 

1-99 
5 

4-76 
11 

1-91 
4 

504 
9 

2-80 
4 

::;■ 

1-70 
2 

.... 

0°49 

a-62 

12 

:::: 

200 
9 

201 
3 

4-10 

2-SI 
10 

7-29 
14 

2-67 

8 

2-88 
16 

2-34 
6 

2-88 
15 

1-65 
5 

2-88 
11 

2;81 
7 

2-88 
10 

• 
1 

8-16 
8 

0-74 
3 

2-75 
10 

606 
9 

2-44 

8 

2-84 

8 

2-5S 
10 

• 
4 

6-04 
9 

1-24 

6 


0-15 
2 

0-27 


1-52, 

4 


3-19 
4 


8-92 

8 


6-24 
6 


9-78 
9 


8-40 
8 


2-03 
10 


8-67 
10 


7-07 
16 


4-48 

8 


8-17 
11 


8-85 

7 


5-40 
10 


500 
9 


1-68 
7 


May. 


1887.  1886.  1!*.5. 


8-80 


4-07 
li 


7-63 
13 


8-75 
15 


3-00 
12 


8-80 
8 


2-56 
18 


4-12 
6 


8-14 
16 


4-67 
10 


6-41 

15 


4-71 
13 


7-16 
14 


4-4  3 

7 


3-29 
8 


3-22 
13 


2-80 
6 


2-84 
13 


306 
11 


8-48 

8 


8-20 
8 


3-73 
8 


8-16 
8 


6-50 

8 


6-82 
7 


2-89 
10 


6-40 
11 


6-60 
10 


8-10 


3-87 
B 


4-60 
10 


8-75 

4 


6-08 
16 


298 
9 


6-51 
14 


0-71 
4 


1-83 
4 


0-89 

4 


2-15 
5 


8-96 
6 


8-85 
6 


9-911 
8 


8-89 
7 


3-07 

a 


0-08 
2 


1-80 
8 


0-23 
1 


S-51 
8 


2-50 
8 


1-20 
8 


0-45 

1 


7-74 
14 


8-4S 
!0 


6-m 

11 


4-9B 
13 


4-70 
8 


8-92 
13 


6-91 

11 


4-15 
11 


7-44 
14 


8-12 

8-91. 


6-82 
U 


1-16 
3 


8-25 
5 


2-30 
8 


1-08    3-99 
7         8 


0-45    B-3S 
2       11 


2-63    1-48 
6       1» 


0-38    8-5. 
4      11 


3-43    2-10 
11       14 


2-83    2-n 
14         11 


2-80 
10 


3-18 
10 


332    8-54 
11  6 


4-84    003 
8         8 


6-76 
11 


7-01 
11 


8-80 
11 


a-12 

8 


0-30 
2 


0-23 
8 


0-0(. 
0 


4-38 
12 


3-05 
11 


S-SO 
11 


4-78 
7 


8-41 
10 

808 
11 

7-23 
10 

9-O.i 
13 

8-4. 
12    I 


18B7. 

1886. 

1886, 

9-68 
15 

4-78 
18 

8-08 
17 

8-65 
11 

7-81 
12 

10-98 
15 

6-30 
10 

12-35 
2D 

U-45 
22 

8-12 
18 

U-08 
21 

6-89 
17 

5-00 
)0 

7-75 
10 

:;," 

3-31 

8 

8-81 
20 

4-32 
10 

8  91 
12 

694 
80 

4-18 
14 

8-88 
7 

4-U 
S 

9-71 
14 

1-39 
10 

:!:: 

8-15 
14 

8-30 
11 

11-33 

11 

9-30 
20 

3-30 
18 

400 
11 

4-18 
15 

8-77 

8 

6-73 
10 

11-81 

14 

5-64 
9 

4-30 
10 

6-26 
12 

5-84 
8 

5-20 
12 

6-42 

18 

4-38 
8 

299 
10 

9-63 
81 

2-90 
10 

8-80 
8 

7-30 

310 
8 

3-74 
6 

4-81 
15 

210 
6 

4-48 
10 

10-00 
13 

... , 

0-08 
7 

.... 

220 
14 

8-92 
IB 

8-81 
10 

:::: 

10-35 
19 

7-30 
14 

1-29 
13 

6-31 
16 

2-75 
11 

8-SO 
7 

6-09 
13 

4-88 
15 

2-81 
14 

789 
1!0 

8-72 
13 

1-04 
10 

8-06 
16 

1-58 
8 

1-26 

7 

6-20 
14 

4-10 
9 

1-29 
6 

7-37 
10 

2-93 
9 

8-28 
8 

6-10 
14 

3-28 
8 

2-57 
8 

2-37 
9 

8-07 
10 

280 

8 

3-45 
9 

9-8» 
13 

2-27 
13 

217 
10 

5-88 
9 

1-60 
B 

0-02 
5 

0-83 
3 

*  Inai>i>reoiable. 

The  following  remarks  accompany  the  month's  weather  re- 
ports for  June,  1887 : 

Wilsnn,  /forth  Oamlina.  -Crops  better  than  f.ir  several  yeari", 

SUUbiirg,  Smlk  Carolina.— la  the  immediate  vluiuify  of  this  place 
thure liavo  been  n  .acuriusor  auy  severity,  rainnbave  been  luoilerate  and 
vrry  seasuuable.  On  tUe  l!OtU  heavy  bail  lell  aDout  ei^bt  uiiles  to  the 
iH)rrhea.<t,  causing  very  seiious  rtatnaga  to  a  few  acres  of  corn  aad 
couou;  in  other  limited  ncoiious  injury  to  moio  or  le  s  extent  Uas  been 
done  by  bail  or  heavy  wasliiu«  rains,  A^  a  zenerai  rule,  Ujweve  ,  cotton  • 
has  sustained  no  set  bat-k,  au.i  as  tu  stand  and  eoudition  no  lauU  oau  be 
(uuiid  with  tbecrop  up  to  Tills  time, 

Forsyth,  Georffia.—Tue  weather  baa  been  too  dry  and  hot  daring  the 
mouiu  for  good  resulis,  vi-Kotation  of  all  kinds  has  been  somobed  and 
dwaitoU,  For  tea  looiKbs  now  (since  Se,  t.  Isi)  we  have  had  dry 
weather.  We  have  had  about  two-aod-a-luilf  iimoa  as  much  rain  during 
that  poriod  (th-  last  lo  m.inibs)  as  We  b  .d  List  June.  With  ai  lutle  rain 
lu  July  as  we  have  betn  U,vviu/t  monthly  since  February,  the  crops  will 
bostiiously  d*maxed.  There  has  been  such  a  deUclBucy  iu  the  rain- 
fall tlia',  what  ^eeul8  at  the  time  a  good  shower  Is  soon  absorbed  by 
the  tl  irsty  ground  «nd  disappears. 

Archer,  Florida.— V fry  liry  aud  cool  month. 

Moljile,  ,4.<u6««ia.— Frequent  rains  during  the  month. 

t'elmd,  Alubuma.  "Womiiiir  for  June  has  beeu  favorable  to  growing 
oroi.s,  c^peoially  corn.  Weather  lor  the  past  b  days  has  been  cloudy, 
but  rmi.ia'l  has  not  been  Leavy. 

(Iraud  Ooleau  Louisiana.— AM  thft  crops  In  best  condition.  Sutllolent 
rain;  a.waysatthe  proper  ume.  The  second  half  ol  lue  month  lower 
teiupcraiuie  than  the  Itrst. 

OreeiiciUe,  UissUisippi.-The  we»thfir  has  been  rery  favorable  to  t  h» 
crop  thus  tar  ;_.„.^,_^,i,;K:t_^ 
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(U-'rk;lae,  l/<j.<«i/.p(.  -Fuvorttb.B  for  uotton.  Ruthor  tuo  dry  f.ir  ™ro 

Uctrni.  ^rXviiiKu.— VopuKiMioru'lr  nrfi  In  fliin  condnton  »nil  irrow- 
Inj:  «ei  .    I  wii«iio.ct-.ii  pliiiit.r  i.i.ni"  40y<«rti  •«..,  aa<t  tl.~l   It 

r^'.""',J.  "     ""  '»«'"«  »i»l'<'«  In  July  l>ut  In  AiiKiM    lU^i  mB.l.i  lua 
crop.    Olluir  i'ri>i'i»»ri' upli  n.ihl. 

Tlojiiliy  \vUorumliMmUt  provttll..    Oouerul  orapi  kimM.    OjtKm  .IoIiik 

WefcHrdc,  rMiu.-TliB  nr«t  part  of  thn  month  wm.  «.><..1  nit  ooi,M  t,„  f„r 
film,,....  I..U  rroiu  tho  I3ili.«i.  tUodry  liot  mm  li.t>i  KtuniB.l  tli-  vr.iwtll 
or  mil  \,.iy  Kniilly  In  i-p-nlil  i-i-iflunrt  In  ilie  o.Mi.ity,  wliim  In  ..iiinr 
n.irrs  ih-  ori.p  li  vi«ry  i.roinltl.i<.  Ojtton  U  sluip.y  itploudi.l,  tlio 
Ilul.  dry  wniitiiuraiiiCiUK  lluxitotlr.  •- •»      • 

First  Balks  at  New  Oklka.ns.— Six  bnlM  of  dpw  cotton 
arnvKl  at  New  Oilt-ann  on  Tu^miay,  July  19,  from  Cufro,  Da 
Witt  County,  Texas.  Four  of  the  b.Ien  came  from  M<ii<ir«. 
Biiohpl  it  Co.  and  the  remainint;  two  were  from  Mrs. 
IiiiiiNf]i.'in, 

Jlte  Hotts.  Baoqino,  &c.— The  markpt  for  b^BKirifc  baa 
been  inode<at»'ly  butiy  in  Hupplying  ihe  small  orderH  wnioh  ara 
coming  in.  Prices  are  quoted  al  b\(^hKi\  for  IJ^  lbs.,  61^9 
6^c.  for  ^%  Ihs..  6;\@7.:.  for  2  1  8,  and  7,'i'<t7^. .  for  ft-iid- 
aid  grades.  Some  iiquiry  la  reported  for  buttit,  a'ld  8-ller» 
are  shuwiiiK  niorr-  flrnmess  on  paper  K»adea,  which  are  held  at 
2  l-16c.,  »  hile  baxiiinj?  qualities  are  held  aC  2Uo.;  but  a  shade 
less  will  buy  to  arrive. 

MAriouKsiKu  MAitKBT.— Our  reuort  received  bv  cable  to-niKht 
from  Manchester  states  that  the  market  is  steady  for  b  )th  yarns 
and  BhiriinKa,  and  that  the  demand  for  both  India  and  China 
IB  improving.  We  give  the  prices  for  to-day  below,  and  leave 
those  for  previous  weeks  of  this  and  last  vwtr  for  oompHriaoo  : 
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J^el7 

"     24 

J1II7  1 

"      h 

"  22 


1S87. 


32*  Cap- 
TtDiMU 


d.         d. 
%  «B 

%  »8 
To  «8 
7^  »8 


8k  a>t. 

Shiriitigt. 


A.     s.    d. 

(••••eiOVt 
8>«»6  l(>i« 
SigveiOii 
8is»«  1.  >9 

ssise  lOH 


Ooll'n 
UpUU 


d. 
3 


IS-Jfl. 


32*  Cop. 
IVewt 


d. 
7i« 
7>« 


5>t.,g7Je 

f>H    |7>8 
»>1|.7 


d. 
•7^ 

•7<>g 
•TUB 

•7»B 
•  7»8 
97  >« 


8>4  Ott. 
BMrting: 


OoU'H 
VpUU 


d.  a. 

7  «e 

7  se 

7  06 

7  «»6 

7  96 

0  "« 


d 

.'■».e 
■■■Oi. 


OOJtl-AKATlVB    POKT    KKOKIPTh  ANU  UAiUY  (JKOF  MOVKMKMT, 

—A  comparison  of  tho  port  movement  by  weeku  is  not  accuratr, 
M  the  weeks  in  ditlereiit  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
Beptemher  1.  1886.  and  in  previous  years,  has  been  as  follows. 


Ximthly 


Bepfmu'r 
October.. 


Tear  Beginning  September  \. 


ItteQ. 


359.203 
1 .034.4. '0 


Kovemb'r  l,l6i),979 


Oeoemb'r 

1.164.886 

January  . 

644,081 

VBbraary. 

404,;i72 

Maroh... 

258.332 

J«in.... 

8^.186 

Itoy- 

47,t2b 

JkM. 

17,648 

Totd 

5.190.063 

Pero'tage  of  tot.  port 
reoelptejunn  30.. 


1885 


385,642 
1,055,' 24 


1884 


345.44.^ 
.,090.38.'! 


l,033..'%&-.i  1.122.164 
1,069.92)  11.104,211 


543.393 
414,6.^1 
283,645 
202,8tit' 
133,117 
84.715 


5,257,060 


97-4 1 


475,75: 
261,-14:' 

les^-ios 

I03,37.i 
3.^,575 
14,23U 


1883. 


1882. 


1881. 


843.811 1  326,656 
1,046,0911  980,584 
1,030,38<  1.004.69' 
1,059,853  1. 1I2.53» 

487,72»'    752.8-^'. 


4,716,103 
»8'74 


S8S,93i) 

241.514 

111,753 

45,918 

31,68^ 


4,784,473 


98-64 


S95.59r 
482.77i 
284.51!' 
185,523 
78,504 


5,894,2lt 


97-91 


429.777 
8.'i3,l9a 
974,043 
996.807 
487,727 
291,992 
257,099 
147.59."i 
113,573 
68,679 


4,620.487 


97-88 


Tma  siaieiiieul  sbows  that  up  to  June  30  ttie  receipts  at  tho 
ports  this  year  were  66,997  bales  less  than  in  188.5-86  and 
473,960  bales  more  than  at  the  same  time  in  1884-85.  By 
Adaing  to  the  totals  to  June  3u  the  daily  receipts  smee  that 
time  we  shall  be  able  to  reach  an  exact  comparison  of  the 
movement  for  the  different  y«»rH. 


XotJn, 
Jnlrl.. 

"  s!! 

"    4— 

"  a". 
-  «.. 
••  7.. 

"  8.. 
"  9.. 
"  10.. 
"  IX.. 

"la.. 

"  18.. 

"  u.. 

"  16.. 
"  16.. 
"  17.. 
"  18.. 
"  10.. 
"  SO.. 
"  21.. 
"  22.. 


30 


1886-87 


.%190,(  63 

379 

6e 

a. 

135 
163 

189 

336 

2,810 

1,003 

B. 

648 

1,111 

677 

63 

1,098 

l,i60 

8. 

670 

687 

2S 

S40 

113 


1885-86. 

5.257,060 
1.24H 
2,397 
1,811 

8. 
2,519 
2.449 
1,500 

438 
3,077 

838 

8. 
1,265 

998 

558 

1,721 

4,091 

1,452 

S. 

790 
1,554 

278 

518 


1884-85   :  1883-84. 


Total 5,202,095  5,287,45i 

PeroentttK"  or  u>tai 
port  reo'pif  July  2'2l        97  98 


4,718,lo:< 
104 
214 
260 

69 
S. 

97 

1,006 

3A4 

74 

1,262 

184 

8. 

316 
324 
142 

66 
940 
260 
8. 
419 
271 
262 


1,720,343 
93-83 


1,784,'173 

l,94.'i 

1W3 

63.' 

1,124 

241 

B. 

255 

1,8  M 

1,238 

903 

1,993 

309 

8. 

675 

161 

29H 

178 

2,138 

I89 

8. 

6''4 

287 


4,799,693 
98-95 


1882-83. 


'>,894,21ti 

a.is.s 

2,287 
1,71!< 

to 

2,94» 
1,626 

B. 
l.WO 
2,601 
816 
1,678 
3,243 
1.319 

B. 
1,921 

8iiO 
1,74« 
1,483 
1.849 
1,023 

8. 


3.0^6.307 
98-45 


1881-82. 


4.62(1.487 
2,4ua 

8. 
1,733 
1,236 
464 

2,353 
l,lt8 

8. 

5£6 
1,006 

663 

(i85 
5,334 

201 

a. 

3,290 

1,2.9 

581 

083 

3,90  ( 

838 


4,640.703 
98-SO 


This  Htai4'inent  ahown  that  the  rao^pta  iliiM  HmiI.  1  «e  ta 
to-night  are  now  HI  r<^  \m\pn  U^  than  U.OT  ww^tollM «mm 
day  of  ihumonih  in  1886  and  481.7M  tmlra  more  th.n  lh*y  wm 
to  the  nme  day  of  the  monih  In  188.5.  Wn  ».id  to  th«  t4kbl« 
the  perorntaK-s  of  total  port  nwnlpu  which  bad  been  no^hr^ 
to  July  2i  In  each  of  tho  ye^ra  namad. 

HBirpiNo  N«w8.-The  export*  of  eotton  from  tba  Dnnai 
.^HZ  .  I>^ '»««*',  an  per  lataMt  maU  ratuma,  hava  fMobad 
18  60a  hales.   80  far  as  the  ^k>uthem  poru  ara  oofioaniadrr^ 


are  the  aame  exports  reported  by  teleifraph,  and  pablWtad  In 
iuolode  the  manifeata  of  aU  raaaeia  olaared  ap  to  Tharwlay. 

Nbw  Yohk-To  tJverp..,,!.  m-r  Hr.,^,.w.r.  AU,],^  2.380. ..Olllo.     ^^ 

KHiii.r,  l.t9«  ..  >:>in,  i,.iii« a  Ma 

Til  ll.>iiiliiirK,  icr  '  .  M> .'.".'"" aon 

Kbwoki.ka>«-I..  l.lv«r  ...  -r  Plc<|aa,  1,961 iJaT 

Ti  Hrriui'ii.  pur  liiuli  All  llaM 

bai.timoiik-to  Hr«iiii<n.  iM  I    i''>nHn. 46::::::!: s 

Boston  — I'o  Llv»rp<Hil,  per  dtfttnier  HotlmU.  6.:.: ' a 

To  Yariuuutii,  per  atvuintsr  Yannoiiib,  1>jO :.::::!:!         100 

T"*»» I8,6«a 

The  particulars  of  theae  ahlpmenta,  arranged  in  oar  "^•ti 
form,  are  aa  follows : 

Liter-  Oopeyt-   Bare*-    Tar- 

pool.   Havre.  Brent.  Hamh.  haaen.    lona.  moulh.     IMal. 

l-i'll     4,868    a^Sl* 


Naw  Tork. 
<i  Orleans. 
Baltimore . 
Bueton 


45 


luO 


Total...   11,483 


40    4.903       500       783       804        100    18.605 
Below  we  add  the  clearances  this  week  of  veaaels  carrying 
cotton   from   United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Hbw  OautAfts-For  Mvcrpool— .Inly  15-Steamer  Aiitronomer,  3,631... 
July  l-wSt  HMivrC'WtaKican,  S.ldo.  .•»••..-. 

Boston— For  Halifax    July  16-8toainer  Carroll,  200. 

Cotton  freights  the  past  week  have  been  aa  f oUowa : 


Salur. 


•is 


°i« 


II. 


Uverpool,ateaiii  d. 

Do        saU...<(. 

Havre,  eteam  ...e. 

Do      sail e. 

BrunieD,  ateaiii..e.      iijj 

Do       aaU....e. 
Hamburg,  steain.e.       <>ig  •]( 

Do        sail e. 

AinBt'd'm,«teaoi  e.  30935*  30336' 
Do  via  Leith  d. 

Do     «all d.|      ....    I      ....    I      .... 

Barcelona.steamd.  3ia9i3(4  St«'St>g4  'is^I^m 


Ifon. 


Tuei. 


Wednea. 


•li' 

30935*,'  30*35* 

*is»'»««  »isa»»,4 


Thurt. 


30936* 


JH. 


>>M 

Hi' 

30935* 


Oeuoa.Bteam <t. 

Trieste,  steam... d. 
Antwerp,  iteam.d. 


'33»»lg 


;». 


'64 


"Sl^'ia.  *33*'l« 


>lo9<>v4  *is9'>>«  *la«t*M 


IS, 


M 


»1,9Um»„9U^ 


'3a*'i« 

'•4 


'».4 


»3»»»I« 
»»4 


•  Per  100  lbs. 


LiiTBBPOOL. — By  cable  from  liyerpool  we  have  the  foUowlng 
acatement  of  the  week's  sales,  stocks,  &o,,  at  that  port.  We 
tdd  previous  weeks  for  comp^iaon. 


Balf^A  of  tbe  we«-k  balee 

Of  whicb  exponnra  took 

Of  whioli  Hiwculaturs  took  .. 

Salefl  Aiutirloan 

Actual  fxp.irt 

Forwarded 

TotHl  Ht4>vk— [estimated 

Of  wliii'h  American  -  Eattm'd 

Total  Impiirt  of  the  week 

Of  wliirtt  Aiuerlcaa.. ........ 

Amount  aHiiat 

01  whiob  American 


July  1.       July  8.      July  l\    July  33. 


48.000 

2.  00 

l.OU 

39,000 

5,(MI0 

8,000 

807,000 

56  i.uoO 

ll.OOti 

."S.OOO 

130,000 

10,000 


57.000 
5,00 

1.000 

41  000 

8  00>i 

V.OOO 

780  Ooi 

52-<.0<iO 

84.000 

4.0  I 

137  000 

17,000 


61,000 
4.O0U 


4-^,001 

.^.00• 

7.000 

76  ..000 

4H  6.000 

47.' 00 

1-.J.000 

91,00. 

9,000 


70,000 

2.000 

l.«)00 

69.000 

10.000 

5,0<J« 

704,<i00 

438,000 

30,000 

9,000 

8^,000 

17,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  eaoh 
day  of  the  week  eni'ing  July  3'.3  and  the  ddily  closing  prioea 
of  spot  cotton,  have  been  as  follows : 


Spot       Saturday  Monday.   TutMday.    Wednet.    nurtdfy.   friday. 


'■\ 


Market, 
12:30  P.M. 


Cpl'dS 

Mid.Orl'nii. 
Hid.  Bales 
Siieo.  A«xp. 


Futures, 

Market, 

lZ:<i0  P.M. 

Market, 
4  r.  M . 


Oood 


5% 

10.000 

l.OOU 


steady  at 

^.44  ad. 
Tane*. 

Flm. 


Irreffular. 

5'>is 

6u,a 

12.000 

1.0<0 


Onsottled 

■ta 
declme. 


Stwdr. 

8"  I. 

10,000 
1,0«I0 


-steady  at 
l-tMad 
TKuoa. 


w»k       Quiet  and     Baraly 
""*^        (ttiad;.        ataadr. 


flriD. 

6"t« 

6«'ia 

12,000 

1.000 


Firm  at 
a.a4aa. 
Taooa. 


Ilarden'a. 

5>l,« 

ft»'ia 

10.000 

1,000 


Qolai. 


Qolat. 


ataadr, 
8"u 

8.000 
1,1 00 


suadrat 
partlaOr 


waadr. 


The  opvning,  higbuat,  lowest  and  oliauog  pnum  ut  funiraa  a 
Uyarpool  for  eaoh  day  of  the  week  are  given  below,    Theao 
pHoea  are  on  tbe  baaia  of  Updanda,  Low  Middlinx  olaoaa,  onlaaa 
otherwiM  stated, 

r7*  rA<  priocf  ora  ^«en  <a  ptnei  and  9ilht.  lAust    B  83 
663^>4<l.,  and  6  01  maana  6  l-aid^ 
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8at.,  July  !«• 

Mon.,  July  IS 

Tucs.,  July  19. 

0pm 

BUlh 

Lolo, 

Clog. 

Open  High\Low.\  Clos. 

OpCTl 

d. 

Hiflll 

Law. 

d. 

Clot. 

d. 

d. 

d. 

d. 

d. 

d. 

d.        d. 

Joiy 

Jily-AOB... 
Attg.-Sept.. 
8«ptember. 
BepU-Oct... 
Oct.-NoT... 
NoT.-Dco. . . 

6  42 
642 
S4i 
B42 
6  25 
816 

6  42 

6  42 

642 

5  38 

538 

6  84    5  34 

5  39 

639 

6  38 

5  42 
5  42 
5  42 
5  25 
51« 

6  42 
5  42 

5  42 

6  25 
5  16 

5  42 

5  42 

6  42 
5  25 
616 

6  37 

5  37 

6  37 
5  24 
515 

6  37 
5  37 
537 
5  24 
516 

6U 
534 
5  34 
5  22 

514 

5  34 

6  31 
5  34 
5  22 
5  14 

6M 
538 
6  88 
6  28 
517 

838 

5  3S 
538 
528 

6  11 

53S 
518 
633 
625 
5  17 

888 

5  as 
5;8 

5  25 

£17 

511 

514 

6  14 

614 

512 

5  12 

511 

611 

514 

514 

514 

513 

5  13 

613 

613 

612 

512 

511 

6  11 

614 

614 

Jui.-Feb  . . . 

S13 

613 

613 

613 

612    512    511 

611 

614 

5  14 

Wcdne*.,  J'ly«0. 

Thnrg.,  July -jl. 

,     Fri.,  July 'it. 



Open 

HiB^ 

Low. 

Clof. 

Open 
d. 

1           1 
Hklh  LoiV.,Olos. 

1 
,Optn 

?ii;)l 

Low. 
d. 

Cloi. 

d. 

d. 

<i. 

d. 

d.\  a. 

d. 

d. 

d. 

Jmly 

jBly-Aug  . 
AnK.-Sept.. 
Baptember . 
B«pt.-(ict.. 
Oct.-Nov... 

539 

5  3fl 

5  89 

6  39 

6  41 

5  41 

541I&41  |j54l 

5  41 

540 

6  40 

&S9 

5  8» 

5SU 

589 

6  40 

640 

6  4'J  i  5  '.O  1 

5  40 

6  40 

5  39 

riS9 

5  81) 

ft  38 

6  38 

6  40 

5  40 

540 

5  40 

540 

6  40 

5Jtf 

5!fl 

5Sa 

63< 

5  33 

540 

6  40  ;  6  40 

5  40 

5  40 

5  40 

5  39 

6  89 

fi8« 

5  2K 

5  28 

5i6 

528 

528    527 

6  87 

5  26 

5i6 

5  17 

5  17 

517 

5n 

518 

618 

517 

517 

517 

5  17 

518 

5  10 

Nov  -Dec. . . 

M4 

5  14 

5  14 

5  14 

5  15 

615 

616 

615 

6H 

5  14 

613 

514 

5  14 

514 

DJ4 

5  14 

5  14 

514 

514 

5  13 

5  13 

6  13 

5  13 

Jan -Feb. .. 

614 

514 

614 

614 

514 

614 

514 

614 

513 

513 

6  13 

513 

BREADSTU  FFS. 

FKIDAT,  P.  M.,  July  22, 1887. 

The  market  has  been  fairly  active  for  flour  and  meal,  and, 
although  prices  have  in  some  casi  s  favored  buyerp,  there  is 
no  material  or  general  '.decline  to  note.  Dealers  and  bakers 
usually  at  this  season  limit  purchases  to  their  immtdiatg 
wants,  and  the  export  trade  has  been  kept  wiihin  narrow 
limits  by  the  lees  favorable  foreign  advice?. 

The  wheat  mirket  has  been  uasettled  and  somewhat  irregu- 
lar. The  speculation  was  dragging  and  the  export  demand 
much  le.  s  active.  European  crop  accounts  were  more  favor- 
aV.le,  and  ocean  freight  room  less  plenty.  Oa 
Wednesday  there  was  uoiformly  a  stronger  market,  but  on 
Thursday,  while  winter  growths  were  cheaper,  spiiog  growths 
were  dearer,  with  the  choice  grades  of  the  latter  in  demand 
for  arrival.  To-day  the  w  hole  market  was  dull  and  weak 
under  the  better  crop  accounts  from  the  West  of  Europe. 

DAILY  CLOSISO  PRICES  OF  NO.   2  RED  WISTER  WHEAT. 

Sat.  Mon.  Tues.  Wed.  Thun.  JVi. 

July  delivery 82  Sl^a  82  82  81%  SCb 

Anstust  dfUvery 8214  Si^  82ia  82i«  82>4  81% 

Baptcuiber delivery 83-4  SbSg  Si^a  SSOg  8;138  Si's 

Ddceiiiber  delivery S?"*  87=8  87>s  S7ia  87%  S6S|( 

January,  1838.  delivery..  SHOs  h8%  8s%  8S7s  88=8  83 

May,  1888,  delivery 931*  9314  9339  »3ii  9314  V2\ 

Indian  corn  was  quite  buoyant  early  in  the  week.  Reports 
of  damage  to  the  growing  crop  by  drought  were  renewed 
with  considerable  emphasis,  to  which  the  intense  heat  gave 
credence.  Speculation  revived,  and  there  was  an  advance  in 
both  spots  and  futures.  But  the  fall  of  rain  over  a  large  por- 
tion of  the  corn -growing  region  caused  the  advances  to  be 
quickly  lost.  Scarcity  of  grain  room  and  higher  rates  for 
British  ports  were  also  elements  of  weakness,  and  to-day  the 
market  was  dull  at  drooping  values. 

DAILY  CLOSING  PRICES  OF  NO. 


Sal.        Jfon. 

July  delivery 44%      44''8 

AUKuni  delivery 4.t'4       45% 

September  rtellverv 4(!'(t       47 

October  delivery 47'«       47?i 

November  delivery .      


2  MIXED  CORN. 

Tues.      Wed.    Thurs. 


46% 
47!(i 
48% 


4.')i.t  45'9 

45\  4.^58 

4719  47 

49I8  4779 

49  4SI3 


Fri 
41-'8 

45% 
4t:34 

47% 
48 


Oats  have  been  firm  for  white  grades,  with  a  good  demand 
from  the  local  trade,  but  mixed  grades  have  sympathized  in 
speculative  features  with  Indian  corn,  an  early  advance  being 
lost,  and  the  close  weak  and  unsettled, 

DAILT  3:.OgINa  PSIOBB  OF  HO.  2  OATS. 
Sat.       Hon. 

July  delivery 31         as^e 

AOKTist  delivery 31%       Sl'e 

Sei.tember  delivery 314       31!% 

October  delivery 32  

Bye  is  dull  and  nominally  lower. 

The  following  are  the  closing  quotations  j 

FLOini. 

nne V  bbl.  92  208$2  95 

Baperflne 2U39  3  2.'> 

Sprlns  wheat  extras.  A  159  3  4.^ 
lUiiii.  clear  and  stra't.  31  "O  4  40 
WlnterBhlop's extras.  3  10a  8  45 
Winter  XX  <b  XXX..    3  509  4  50 


Tue*. 

82" 
31% 


Wed. 
33% 

3t7g 

Slifl 
32ie 


Thuri. 
33% 
31% 
Si's 
32 


33% 
311,1 
31% 

31'e 


Corn— West,  mixed 
West.  ""<T.  No.  2. 

West  wh  te 

W—     yell  iw 

»  f  tea  atliern.. 
eUoirdaathern. 


Patent-i 4  i}(i» 

Southern  wpea......    3  153 


Wheat— 
Bpnng,per  boali. 

BprtnirMo.2 

Red  winter.  Kg.  2 

Hod  winter 

FUt« ~ 


4  SO 
3  30 


41 
4.T 
4i 
46 
50 
46 


4GI4 

50 

48 
53 
48 


Barlej —Canada 9 

Two-i owed  State 9  .... 

Six-rowed  State * 

Malt— State,  6-ro»ed.  75    a    83 

State,  2-rowod 70    9    72 

Canada 85    91  OO 

Peas— Canada 65    9    66 


T  le  movement  of  breadstufts  to  market  is  indicated  In  tt© 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
Yjrk  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  aad  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  July  16,  1887,  and  since 
Jvily  24,  for  each  of  the  last  three  years: 


B  !SSl^*T'-.."'^*r**-'3  35a$3  65 
omthern  bakers' and 

ui-'^i^  bf  <1«-  ■  *  bbl  3  759  i  50 
K^  floor,  superaue..  2  759  2  9u 
Co^meii- 2  209  2  35 

S:^Tw.*S-.:::::::i«ll7l 

OBAUf. 


78 

• 

87 

81 

9 

821b 

82 

« 

83 14 

7-1 

• 

sn 

80 

0 

85 

Rye— 


°w?rrf?"*^ 32isS 

g»l"""a-.:::::::i3!:l 

Wo.  2  wiiit« fig's* 


53 

36 
42 
■6i\ 
10  >3 


RtceipU  at- 


OhloaKO 

llUwankee.. 

roledo 

Oetroit 

develand . . 
it.  Louis.  .. 

Peoria 

3ulath. 


BMtl96Bw  Suill.80  Ui»  Susli.5«  (6» 


Tot.  wk.  "87. 

Same  wk.'8<l. 
Sime  wk.*33. 
Sinct  JmIv  34 

18S6-7.. 

13S5-8.. 

l«H4-5.. 


TUmr. 


Whtat. 


Com. 


BirUy. 


Btia. 


Suak.sailw  Bxuh.*»iii!  BathJSnvi, 


472,831 

885,087 

3.360 

43.600 

5,308 

3.200 

4,308 

9,135| 

5.078 

S1.C34' 

19:i.2W 

15S,910 

81,200 

823,300 

108,318  143,007^ 

40,321  71,318| 

4,637  481,034' 

1.801  le2,817i 

4.433  63,977, 

17,913  983,7S6^ 

1,S45  84.050. 

35,032  31,189 

"211,122,  2.007,028         762,106      1,130,263 

161,856  2,889,742      2,310,S40,        9'j7,tt61 

138,936  883,009      l,8*l,2t3|        383,090 

10,717,633  85.940,414    80,97?,667|  85,182,733"  2l,'82,6:0'     2,01', 025 

8.337.035,  80,127.283    91,76'5,0  8    60.401.491    20,i50.107i     2,801.373 
9,50 l..'W3  101.605.0 <o'  O-i.UO.noi'  80,50.1.877'    16,686,9:3      4,867,ilo. 


The  comparative  shipments  of  flour  and  grain  from  tKe  sam  e- 
ports  from  Jan.  1  to  July  16,  1837,  inclusive,  for  foar  year^ 
show  as  fellows! 


Floor.. .....bbli. 


1887. 
6,930,118 


*1886. 
5,566,^8  3 

2l,^70.818 

45,2i4.'>'.3 

25.i>2ri,578 

4.42  5.9  SO 

87o,nb9 


•1885 
6,576.0)0 

23,50M7=> 

55,  ,94,8)8 

2(5,8  •(9,317 

2.618.4,03 

l,03i.3JO 


*l-?84. 
5,687,415 

25,S05.S73^ 

50,0J  1,383 

27.768,43."> 

2.731, 63<> 

3  256,921 


Wheat bush.  40,?42,074 

Corn 85,009,582 

Oats 24,43  ',621 

Barley..........  3.136,761 

Rye 419,910 

Totalgraln....  103,577,954    100,121,188    109,774.392    109,587,741 

*  Include  one  week  extra. 

Betow  are  the  rail  shipments  from  Western  lake  and  rivtr 

port*  for  fonr  years: 

1887.  1886.  1885. 

WeOc  Week  Week 

■Tutu  l".  ■^^I'y  17.  July  18. 

125, 7S5  70,117  122.337 


Ploar. ._........ bblB. 


Wheat bash.  337,683 

Corn .  133,942 

Oats  740.546 

Barley 13.705 

Rye 27,836 


1C9.208 

207,771 

393.>J03 

453.791 

597,416 

8;i9.624 

4.907 

17,198 

12.321 

8,269 

1881. 
Week 
July  19. 
85,05a 

230,253 

538,4I(> 

5-i6.i26 

1H.182 

31,008 


Total 1,253,:  12        1,117,655       1,516,653    1,402,3=5- 

The  receipts  of  flour  and  grain  at  the  seaboard  porta  for  thd 
waek  ended  July  16,  1887,  foUow: 


Flour, 

Wheat, 

Corn, 

Oats, 

Barley, 

Kye 

At— 

bblt. 

bush. 

busk. 

busfi. 

bus/i. 

busk- 

Njw  Ifock 

107.69.?  ; 

,19G.8U0 

463.3  0 

216,300 

.. .... 

9,850 

liostan 

S4.533 

102.500 

64,745 

102,800 

4)0 

vioucreal    

6.770 

47  4,466 

5.2i6 

2,iO0 

Philadelphia... 

20.48G 

£61,949 

32,695 

92,071 

1,10) 

Baltimore 

Ol.'iei 

495,802 

124,033 

35,403 

70O 

tiljhmoud 

2,71.'5 

3.6 '3 

2  2.0  (58 

5.1161 

Kew  Orleans... 

7,977 

143,197 

193,913 

3,870 

Total  week...  292,197  2,678.3  7     900.789 
Oor.  week'86..  199,123  1,583,621  1.0.:i.43l 


461,010 
3t)C),d92 


3,700 


n,000' 
20,69* 


The  total  receipts  at  the  same  ports  for  the  period  from  Jan, 
I  to  July  9,  1887,  compare  as  follows  for  four  years: 


flour... 

Wheat .. 
Corn..., 
Oats.... 
Barley. 
Rye. 


..bbls. 
.boab. 


1887. 
7,571,537 

44.0)4.161 

28.lltiO.3it 

17,221,856 

2,211.163 

538,032 


*1«86. 
6,387,652 

19,311,234 

51.',.03,391 

19,5  iO.H5 

2,391,983 

3jl,717 


*ias5. 
7,763,319 

22,319,016 

51,286  3  ei 

20,023.089 

2,366,436 

621,536 


•1334 
0,79  3,S3S 

20,737,893 

30.12  j,8  19 

13.919.835 

2,410,303 

2,991,117 


Total  grain. 92,749.033    92,963,325       99,646,118       72,185,314 

•  Include  one  week  extra. 

The  exports  from  the  several  seaboard  porta  for  the  week 


ending  July  16,  1887,  are  shown  in 

the  annexed  statement: 

Exports 
from- 

Wkeat. 

Com. 

Flour. 

OaU. 

Syt, 

Peas. 

Buth. 

Busk. 

Bbls. 

Busk. 

Busk. 

Busk. 

New  York 

1,771,943 

155,478 

67.818 

3,506 

2,68S 

Boston... 

221.002 

234 

43,292 

300 

N.  News.. 

18,914 

8,641 

Montreal. 

397,S67 

20,034 

21,712 

11,587 

Phlladel.. 

251.170 

13,600 

1^.750 

Baltlm'ri 

410.201 

69.010 

22.551 

N  Orl'ns. 

136.500 

127,326 

390 

Nortollc.. 

51,675 
3,260,607 

337 



Tjt  w'k 

385,732 

185.511 

18,093 

3,186. 

8  me  time 

1886... 

1,124,909 

785,014 

171,308 

46,435 

24,572 

69,78* 

The   destination  of   the  exports  is  as  below.      We  add  tho 
ooirespondiing  period  of  last  year  for  oomparisoa. 


//,r        28    1887.] 


THE  CHKONICLE. 


;i23 


rumr. 


lof  week 
to- 


1887. 
July  16. 


nn.Rlnx. 

<^oiittn'iit| 
«.ACAiu 
W.  Inillos 
Brlt.rol'a 
Otli.c'n'to| 

Total. 


I8R6. 

I'M*. 

July  17. 


Bblt. 

131,302 

10,402 

l.-s.-'Sd-'i 

20.778 

0.2'ZO 

1,131 


mi<. 


Wktal. 


1887. 

W»*k. 

July  16. 


185..M1 


thus. 

129.747  1,931.736 

4.<>15  ^aii.sei 

12.i'5J 

17..'i77 

7,0l« 


171.308 


3.2t;0.607 


1886. 

Wmk. 

July  17. 


Oom. 


1887. 

WmJIe. 

Jul/  16. 


Rtmk 

302.708 
82i,131 


10 


1.1S4,''09 


But*. 

192.142 

11M3H 

»A.7 1 U 

0,0.1^ 

"i'.eVi 


38ft.732 


1886 

Jutit  17. 


fhu* 

A0:,t06 

1(11,711 

14,731 

7.333 


78S.0U 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  this  neasoa  aod  Uut 
season: 


•  V»Io»  of  MporU  tnm  otter  «■< 

iMitrnll.  .M<-lil»«n   . 

IluUllll.     MIllIKWlt* 

Huron.  MiolilCAn 
Miami.  Ohio 


••«•<«• 


flour. 

Wluat 

Cnm 

Baportt  to— 

Stpt.  1,'M. 

Stpt.  I,  •86. 

&J*.  i.'sa. 

Sn>t.  1,  'SB, 

SeptA.-M. 

Sett.  l,1». 

(/>  Julu 

to  July 

in  July 

tn  Juty 

to  July 

la  July 

IB,  18B?. 

17.  1W«. 

lU,  18d7. 

17,  l8!iB. 

18,  188:. 

17,  18M 

Bblt. 

BbU. 

Bath. 

Btuk. 

BuaV 

Bum. 

Un.KlaKdom 

s.nsa.oii 

4.177.05'* 

40.030.976 

18,373.017 

W.7B8.S8.1 

3?.fl97J87 

Oootlneat . . . 

<  71  .sin 

136.321 

33,8  8.890 

13,UM.U31 

9,734,7  IS 

18.7»»,r«V) 

f.»aAm... 

9J7,S-<U 

-M.tOB 

47.417 

1B.43S 

705.7IW 

l,OiVI.:llPl 

WMt  IndlM. 

T23,ft01 

7M0,4<4 

3,C61 

6,181 

47ej»« 

au8.5<>'i 

Brlt.Cornlm 

458,021 

607,618 

IS 

84.189 

7»,»43 

Otb.  ooantr's 

si.saj 

29.074 

143.141 

49.413 

6<,633 

OtMi 

ToUI 

s.oas.Kw 

B.<«H,«71 

74.*«o.<>0ft 

81,6a5.013l 

WTO,*:* 

B»g44.'es» 

Exports  op  Bbea.d3TCFP.^  for  Jusr,  1387.— The  follow- 
ing, made  up  from  the  stateoiant  issued  by  tlie  Bureau  of  Statis- 
tics, shows  the  exports  of  domestic  breadxtulfs  from  the  under- 
mentioned customs  districts  of  the  United  States  for  the 
month  of  Jua^  in  1S3T  and  1-836,  and  for  the  twelve  months 
«inoe  July  1,  13S6  : 


,  10.310.0(13 
l,37«,6l3 

a,R<»V,52i 

591,IS> 

ift>,ti3a 

orouo 

9iS.oi« 

1 110,000 

S2.ono 

7*.073 

1  1 1. ••,37 

•ll:^.^:^0 

919 

100,837 

70 

1)0 


Oom, 

Ooif, 

buth. 

l,13.'i.40.1 

IHI.HUO 

2  1.noo 

173  9>H 

;i,163,U10 

390870 

88,3bJ 

488.SM 

31,060 

leooo 
iLJO" 

17.830 
43,164 


8,8m 


S5a7 
1S,3M 


7,737 


».3»»       3l;00t 


The  Ttsihlo  supply  of  grain,  oompiialng  the  stocka  In  gnoMir 
at  the  principal  pomta  of  aooamolatlfm  at  Uka  and  twtbotig 
porta,  and  in  transit  by  water,  July  18,  18S7  > 

trktat, 

Ititoreat—  friMlk. 

New  York ^    3.26«t.^S7 

Do    »aoa( 108,000 

Albany noo 

Baltela 1,194.570 

Ulilaafco 

Do     afloat 

Vlllwanknfl....  ... 

Do    aSuat 

Oulatb 

TolAilo 

i>«tratt 

*  >««rivro.„ 

It.  IjOUIR 

Do    afloat 

OtoolanaW. .... .. 

3as^>u  ........... 

rpronto 

■oatmal 

Pkiladalphla 

epoti*. _..- 

indlknapoUa , 

EanaasOlty 

B^tl»rtr» 

MmneapoUa......    S,0WS 

Bf.Pi.nl 22- 


4,228 


92.831} 

3  513 

40.UO0 

1,711,019 


8.000 
29,201 

28,Ol6 

38.933 

283.800 

24.678 

18!>37* 

ir7,l>l5 


8.287 
10,008 

Bi',4li7 

aV.fwo 
».<,e47 

32.688 
IxO.ZMS 

3.5A.997 

II. %M) 

tt,8iO 


9.207 

i'OM 
17,864 

13,bi<>6 

SAO 

4.210 

15,1)73 

I9,4ii 

1,950 


367 
8«,000 


S.not* 

ft4.6St 
8,917 


Jutu. 


1880.87. 


Srtn<Mutt 

Bxportt, 


IQiinHtlit 


Bariey,  bu$h, 
JUm  Vork    .... 

Boston 

Phllitdelpliia... 

Baltimore 

THew  Orleans... 
Can  F..lWirm'lel 
Other  cus.  ill»t's'| 

Total,  barley., 
Corn^  bu*h. 

New  York 

Boston 

rbiladelphia. 
Balttmore  — 
NewOrlo.an8. 
«an  F.AWIl'in'te 
Other  cus.  dlst's* 

Total,  corn 

Cornr^ntaU  bWa. 

New  York 

Boston 

Pniladulphla.  ... 
Baltimore 


4« 

2 
86,311 


09 

4 
SS373 


J?88, 


I       Tmlve  MontV. 


QVntUlM     FaliK.    |qit<|t4'Mni     Value. 


29,489 


ia,«T7 


e6.2oS 
1.519.513] 

sn.Hoo 

1  <0.(Mi 

2124.1181 
33:i..')trtl 

193.118 


33.437         95,543         13,3^ 


9,714,000 

H.39S 
WJMJLt 


727.800 
IHU.S-M 

8I.H8B 

lOii.371 

153.8X1 

l.alT 

■;  7,1(30 


1,857.138 

141.400 

70.1S9 

1,571.393 

997.5S8 

8(11 

920.431 


776.550 
ett.HSI 
32.(M0 

71>l.e47 

271,214 
478 

S17.74>< 


1.2tf4,542i  4,947,779 


Naworleaos.. 
San  F.JtWn'.u'le 
Other  cus.  dist's* 

Total,  corn-meal 

Oata.  I>u5h. 
Ne»  York  ... 

Boston 

4*Bllailel|ihta. 
BalUmora — 
New  UrieHns. 
Ban  K.AWIl'mto 
■Other  cua.  diat's* 


"Total,  oats — 
Oat'u^^l,  U>$. 

Hew  Vork 

Boston 

Philadelphia.. 

Baltimore i 

New  Orleans 

San  F.aWil'm'te 
Other  cus.  dIst'B* 

Total.  o.itmeal.. 
Ruf.  buih. 

New  Vo-*"  

Boston-.-  ... ..... 

Philadelphia 

Battlniore 

New  Orleans.  .. 
SanK.iWTini'te 
Otnsrcus.  dlst'a' 


190 
2 


1.S79 


99,994 

» 
IQU 

8,9U« 

a* 


17,476 

81.140 


sa.2^1 

24.2771 

4 
628 

6 

'ajao 


13.160 

»,8a» 

290 
1 


&8>17 

•.674 
21 

1 

6« 
80 

s,e7i' 

2tt| 


2,313.9^1 

31.721 
21.832 

4 


189,014 


t 

121.011 


42 

2 

1.132.784 

2 


60 

4 

724,798 

6 


1,297.824 

14.157.394 
2."0-i.«ll 
2.eio.83i, 
a..'*l4..102 
7.505  Jf'.B 
49.747 
4.200,907 


818.8i8 

6.941.T08 

l.M2,187 
I.a33.4n2 
4.017,003 
3.5M.a74 
2S.476 
1,7  5(3 .53  J 


On  MlwUstppI  ... 

OnUkee  

Oa  canal  Si  tlver 


Tot.Jnlr  10.''^7.  Sl.lO'i.SoS 
Tot,J»lv  ><.'<7  .  3-.',7aT,l()f> 
TotJoly  l-.'ao.  ^^.-iBD.  .62 
TotJnly  lb,'8ir  36.970.931) 
Tot.  July  19,'81l  11,730,538 


S.«7J,2-.9  2,07S.18S 
n.-'.O.Mie  2  42.n,57l 
S>,»17.4Srt  2.0^4,704 
7,0.'6,02a  2,9B/.s73 
5,438,014  2,785,910 


213,192 
229.3  9 
2li,i»57 
191,7.^0 
293,974 


130.177 
136.478 
221,411 
95.390 
223,161 


'  Last  week's  stock; 
Faul  not  Induled. 


THE 


this  waek'a  not  Ino'.oded.    t  aUnno-ipolU  aad  St. 


39,721,999    19,009.152 


8J915 


9.046 


23,496 

103,479 

'St 

to 

110 

6,»'*4 

15 


8,029 
3.2731 


58,0001 


8.700 
148,000 


2,210 


391,840 
43,316 


43,218 

6.887.109 

lS2,u0rt 

l,31.i.MiO 

i.ma.ioi 

3l).-<'3 


234 
2,900 


8,712 
37,203 


111,477 

836.0»7 
891.X80 

-.oe.ooo 

131,000' 


88,245 

39.148 

3(1 

84 

4 

52 

9,9  ns 

10 


118.712- 

103.8««: 

4.U29 

1.314 

28 

'  32.711 


338.929 

2.J».«7J 

ll'.700 

3.174 

81 

°  84,883 


2()2A)3         6aa,»S0 


I 

918.13!] 
8,a53| 
«,76«: 

1.21l!| 
2J7a 

7«.5»tl 


89.515 

1.897 

3,776 

BU2 

972 

42.932 

2J.101 


38.000 


1,300,9»7 


42,619 

7358 

22.S74 

4.500 

4,570l 


899v49l         181.527 


19,739 


l,7o7Ji.;t 


Total,  rye 

Wtuat,  buiK 

New  York 

Boston 

Pbiltdelphla. 

Baltiiiiortj 

Neworleans 

ean  r.&WU'inte 
Other  cus.  diat'8' 


Total,  wheat 1 12,148,4iH 

Whi^UJUfur.bbui' 

New  Vork ;  2r)B.90i 

Boston i  213.011 

Philadelphia I  42.59  j 

B.-ltlmore i  210.1  0 

NewO.-leans ».a»a 

6:»n  K.'Wil'm'te;  11.312 
Uihoroua.  tUat's' 


97.803 

5.485.023 

I3;l,9t8 

1A!<.1«« 

l.l  ln,»3S 

5S6.112 


1.43i".7;ol   l.^«(.l2l 
'        1,387.2)1 


?oUl,wheat-ao'r 

"■tials. 

^'  v.-  I'ork 

"1   t-on 

'  -i-t'lelphla 

>U!'U-)iiro 

r--.'  II  li.'ins  .... 
1^  ■  V  rvvilin'te 
Ot..8;-cua.  dUt'a* 

Grand  total.. 


ssi'ios 

"882,849 


11,464,493 

1,102,915 

l,i.77,a>3 

178.807 

1,170.800 

14,757 

189.940 

893,471 


4,120.478 


7.383,910 
I,3M4.103 
1,419.487 
ll,401.v>71 
7S5.NS2 
1,7«».759 
1.813,4!>ti 


17,0l».840 


19,789 

4,882.806 

384.180 

201.293 

487,017 

21,510 

2.494.M^ 
822.0B7 


9,046,7t)9 

301.072 

181,123 

8J.07I 

178,771 

9.UV 

81.734 

67.ie3 


913.778 


10,881 


2.180,883 

S,71«,»W0 

«»«.4.)0 

4,lfl7.0S8i 

60  i 

92.8151 

5.579.U0O 


16,808,811         498,'n3 


838.302 
3.200 

17,764 


4,311,788  40.663.930- 

83a.818  1.9  0.340 

lHl,794l  9.MOI.7'.iii 

379,0951  ISUO-I 

l.»(ll.839    21.0S  , 
640,7481     «.oOH.->;w 


7,875.l)2K  100,809,2121  89,803,781 


1,282.084 
831.188 
]87,aU 
873.780 
10.581 
319,021 
240.835 


8341,353 


8,401,89S 
l,2«4.2lo 

»50,h4'm 
1,974.080 

813.577 
2,2!H,aOrt 
],13;).399 


..'13,799,993' 


DRY   GOODS  TRADE. 

Hew  York,  Friday.  P.  H.,  July  22. 1887. 
The  chief  feature  of  interest  in  the  dry  goods  trade  the  put 
week  was  the  reslasjifl-jation  of  cotton   piece  goods  by  the 
trunk  lines  of  railroids.    Miay  goals  that  hav<3  haratofora 
been  subjected  to  first-class  freight!  are  no  ^  tra -up irtel  to 
Western  markets  at  Ihiri  clasi    rates,   a   bo)n  which    haa 
caused  great  satisfaction  in  the  trade.    Following  the  reduc- 
tion of  freights  on  cotton  piece  goods   there  was  a  liberal 
movement  from  this  city  and  direct   f ropi  the  mills,  Urge 
quantities  of  domestic,  prints,  ginghams,  &c.,  having  baen 
forwarded  to  the  interior  by  j  jbbera  who  have  held  shipments 
in  abeyance  for  some  time  past  in  anticipation  of  thi  lower 
freight  schedule  now  in  force.    Business  in  commission  and 
importing  circles  wa*  fairly  active,  but  all  tendency  toward 
speculation  was  eff  jotually  checked   by  the  continued  strin- 
gency of  the  money  mirket.    The  jabbing  trade  was  quiet  aa 
regards  the  distribution  of  assorted  lots,   but  a  fairly  good 
packsge  business  in  prints,  domestics,  &c.,  was  aooompUsbed 
by  leading  jobbers. 

DoMSSTio  Cotton  Goods.— The  exports  of  cotton  good* 
from  this  port  for  the  week  ending  July  19  were  6,773  pack- 
ages, valued  at  |331,859.  These  shipments  include  2,W4  to 
China,  1,350  to  South  America,  1,003  to  Bnti*h  Eist  Indie*. 
547  to  the  West  Indift",  158  to  Mexico,  lOOtoCential  America, 
64  to  Europe  and  97  to  all  other  countries.  Since  the  1st  of 
January  the  exports  aggregate  11 1,»15  package*,  valued  •» 
10,590,945.  Of  this  total  Chin*  has  bad  59,935  package^ 
valued  at  |J,839,123  ;  and  31,633  pvskagee.  valued  at  |1,553,- 
097,  have  gone  to  South  America.  For  the  sioiUar  period 
of  1888  the  experts  to  all  ports  reached  133,036  pjcksgee,  and 
in  1855  were  100,23.5  packages.  The  demand  for  plain  and 
colored  cottons  was  moderatt-ly  active,  and  there  was  a  liberal 
movement  in  soma  deioriptions  on  account  of  former  transec- 
tions. The  tone  of  th^  market  has  lost  none  of  the  firmnew 
reported  of  lat  ■.  I.  ciuse  stocks  resting  between  con»umfi« 
and  the  mill4  are  ex  esdingly  small  for  the  time  of  yrar,  many 
makes  of  6tipl.'  .«tton  goods  being  under  Ih)  control  of 
orders  for  month  *  to  come.  Print  cloths  were  only  in  moder- 
ate demand,  bat  prices  of  64i644  have  advanced    to  8  5-l«c., 

while  SBxGOi  are  firmly  held  at  33.    Stocks  list  Situ  rday  and- 

162.4  ■■8, iiH    j^j  jj^  ^jj^  previous  years  were  as  follows  :^ 


67.529 
lUl.OW 
29.HH 
142,417 
9 
9,988 
114,B87 


203.535 

1. 11.30 

10.79a 


337.231'       21S,185 


37.117.020 

1.278.8^  0 

!-.',02.215 

-   .      .'.10 

;n 

-jO 
P.^(-^,4-4l> 


3.078.031!  lll,."i70,«R0 

^.2«4.t>^'i  11.41W.2SB 

422.014  I. M  10.444 

2,018,5071  19.K26JWB 

54.125!  242,502 

1.332,y53|  6.S8<1,9IN 

810,3171  2.76u,461 


11,328.872'  51,174,998 


61.4Ht.S'7 
ll.fiil.M'J 
i.;.'.r,'j437 
2».51I.I->1 
7.7J-',lt48 
20.>:i  -.OiO 
10,113.039 
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July  17, 
1S86. 
82.000 
5f>,000 

123,000 
20,000 


July  18,  July  19, 

18f5.  I'-S*. 

442,000  387,01)0 

40-1,000  521.000 

320,000  310.01 0 

300.000  200.000 


July  16, 
Stoek  of  Print  OloHu-         1887. 
BMd  by  Providence  manuTre.  IBJ-OOO 
Fall  Blver  manufacturers...  157,000 

Providence  gpecnlators Sl"2xX 

OutBlde  speculators  (eat) 75.000 

TOtalstook  (pleoe8) "Tei.OOO    280,0001.470,000  1.418,000 

Printed  calicoes  were  in  fair  demand  at  first  hands,  and 
gingbams,  cotton  dress  goods,  table  damaslis  and  cotton 
hosiery  were  distributed  in  liberal  quantities  by  agents. 

Domestic  Woolen  Goods.— The  market  for  clothing  woolens 
hasnotfhown  much  animation  and  its  main  features  are 
unchanged.  Some  additional  orders  for  light  weight  cheviotB, 
casBimeres  and  suitings  were  booked  for  later  delivery,  and 
there  was  a  moderate  movement  in  heavy  goods  in  execution 
of  back  orders,  but  tranpactions  aggregated  light.  Cloakings 
were  in  limited  requfst,  but  Jersey  cloths  and  stockin-^ts con- 
tinued in  fair  demand  and  firm  in  price.  Satinets  ruled  quiet, 
and  transactions  in  Kentucky  jeans  and  doeskins  were  only 
modeiate,  but  prices  remain  steady.  All-wool  and  worsctd 
dress  goods  were  freely  delivered  by  agents  on  account  of 
foimfr  orders,  and  a  very  fair  amount  of  new  business  was 
done  in  thfte  fabrics.  Flannels  and  blankets  were  in  steady 
though  moderate  request,  and  desirable  makes  are  firmly  held 
by  the  mill  agents.  Carpets  were  in  fair  demand,  as  were 
shawls,  skirts,  wool  hosiery  and  underwear,  and  fancy  knit 
woolens. 

Foreign  Dey  Goods.— There  was  a  freer  demand  for  some 
descriptions  of  imported  goods,  but  the  market,  as  a  whole, 
was  rather  quiet  than  otherwise.  Dress  goods  were  fairly 
active  in  movement  and  demand,  and  there  was  a  moderate 
bubiness  in  silks,  telvets  and  plushes.  Men's-wear  woolens 
were  more  or  less  quiet,  and  there  was  a  comparativly  light 
busines  in  linen  goods,  white  goods,  laces  and  embroideries, 
but  hosiery  and  fabric  gloves  were  in  fair  request  by  package 
buyers. 

Importations   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  July  21, 1887,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  are  as  follows: 
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WvLXttt  mortgages. 


^iuauctal. 


KANSAS  8  %  LOANS. 

SEND   FOR 
HODGES    &    KStOX'S    KANSAS    IIVTESTORS'    OVIDE, 

Containiugr  the  Compiled  Laws  of  Kansas  relating  to  the  Mortgage  Contract 

and  Taxes;  Keferences  and  Full  Iiiformation  abont 

Our  Method  of  Loaningr. 

Wc  ilo  not  offer  3  Options  for  investors,  but  the  one,  and  that  la  our  r'ncondl- 
tlonal  Guarantee.!  8  per  <  ent  I<<>ans.  Interest  aud  Principal  collected  arid  rBiuilted  to 
lender  on  iiate  <  t  iiiaiuitv,  Irce  of  cost. 

Do  not  lo  n  jourminey  at  6  aud  7  p.  r  cent  Interest  when  you  can  as  easily  get  8  per  cent  on 
the  Ban  e  class  or  securlly.  Movey  is  worth  8  //er  cent  interest  and  Is  brlngiUK  lEat  in  this  State. 
If  a  t  per  cent  loan  is  uij.de  a  second  mortgiige  is  taken  tor  the  other  2  )'er  cent,  and  if  a  7  per 
eentloan  Is  made  a  second  mortgiige  is  taken  tor  the  o  he  ■  1  purc-nt,  and  in  a  idiilini  th-  az^nts 
get  the  usual  couiuiission.    AVliy  not  get  the  lull  benefli  yourself  on  your  money? 

We  have  a  capital  of  *luO,o00  to  bauk  our  guarantee,  but  tue  best  guajantee  possible 
Ictbe  chai  acter  ol  the  loan  lt«elf. 

Loans  range  in  ainoums  of  $250  to  $1 0,010.  hut  generally  $300  to  $3,000 ;  two  to  five  years 
time ;  feecurity  three  to  tuur  times  the  amount  of  the  loan. 

HODGES   &,    liNOX.    Investment    Brokers,    Toiteka,  Kansas. 


7% 


Tlie  American  iDTestment  Company,  of  'Bm 

■aetsburtr,  Iowa,  with   a  paid-up  capital  of  ifrOOO,- 
-nuO,    BurpluN   Sr.'i.OOO,   offen    Brst   Mort«aite 


put 

LoH 


_  oans  drawinK  >>even  percent.    Also  6  percent  U- 

I ear  Debenture  liundt-,  secured  by  I05percent  of  flrsi 
lort^Ki^e  loans  held  in  trust  by  the  i>lercnnttle 
Trnwl  I'D.,  >.  V,  Five  per  cent  certlflcatea  ol 
deposit  for  pertodB  under  one  year.  Write  for  full 
Inionuation  and  references  to  the  company  at  IdO 
ftaasaa  Hu.  K.  Y. 

A.  li.  ORMSBT, 

Vice-President. 


NORTH. 
WESTERN 
erABANTY 
LOAN  CO., 

MINNEAPOLIS 
fald-Up  Capital, 

S'20u,ouu, 

Anttaoni'd  Capital 

•2,oou.«uu. 


Real  Estate  Morticages  on  CIt; 
and  Farm  Property,  worth  two 
to  four  times  amounts  of  mort- 
KSKes,  Interest  (i  per  cent  to 
7  per  cent,  principal  and  Inter- 
est aUBolutely  guaranteed.  Se- 
curities for  iniaranty  held  by  the 
American  Loan  St,  Tmst  Com- 
pany, of  Boston,  Mass. 

Bend  for  circulars  to 
NEIIEU  <&  CAiiPENTER 

Banker*,  Troy,  N.  Y. 
Eastern  Managera  tor  Company 


IKTE8T    THROrnB    THE   SOUND    AND 
■ KEI^IAIII.E 

WESTERN    FA  KM    MORTGAGE   CO., 

LAWKKNCE,  KA>. 

«,'^-.¥-.?*'i'"'\''-  I'.reB't-  L.  U.  PiBKiNP,  Bee. 

•^Sl*  IJp.CapltBl,       .      -      .       .     «-2.'sb,00U 

ane  oholcCBt  Urst  HnrlgaKe  Farm  Loans,  also  the 
Company's  Ten  Vear  Debentures,  bused  upon  Its 
t»ld  ur  tapital  and  assets  o(  over  tBBO.OoO.  No  losses. 
KeTen  years'  eiperience,  with  absolute  satlsfaot  on 
toover  1.600  Investors.  Send  for  circulars,  forms  and 
foil  Information,  Branch  olBces  In  N.  Y.  aty  and 
AlMuiy.  Mew  York  0«ce  137  Broadway.  ^  " '™ 
C.  C,  HINK  *  aON,  A«enU, 


EQUITABLE 
Mortgage  Company. 

Capital  Subscribed S'-i,000,000 

Paid  in  (Cash) l,OUu,UUO 

D£  BENTIJRES. 

ftearluK  6  per  cent,  running  ten  years  and  based 
exclusively  upon  Western  Farm  MortKayes,  he'd  in 
trust  ny  thn  American  Loan  4  Trust  Company,  of 
New  York,  for  I  h-  b»neUtot  tbe  bcmdholflers.  l  heir 
safety,  time  to  run  and  rate  (tf  intere.-t  make  them 
tne  mo&t  desirable  Investment  now  offered.    Also, 

SDARANTEED  FARM  MORTGAGES. 

OFFICESi 

(Jew  York,  808  Broadway  I  Phlladelphla.112  8.4th  8t. 
Boston,  23  Court  St.  |  Kansas  (Sty,  7UUfc  Del.Sis. 


Farm  Mortgages 

In   Sums  of  $100   and   Upwards   on 
Indiana  aud  Ohio  Bonds, 

NOTHINa  SAFER.    ALWA  YS  PKOMPTLYPAID. 
BUND  FOH  PAMPULKT. 

JOS.  A.  nooKE, 
84  East  market  St..  ludlanapolla,  Ind. 


Important  Notice. 

TO  EOLDEBS  0?  KANSAS  BEAL  ESTATE 
UOBTGASES: 

Send  to  HODGES  4  KNOX,  TOPBK  A,  KANSAS, 
for  Free  Pamphlet  containing  the  complied  Laws  of 
Kansas  relathiK  to  Real  Luiate  MortKagea, 


STOCKS  and   BONDS 
At  Auction. 

TUe  Undersigned  hold  REGULAR  ADOTIOK 

SALEH,  of  all  classes  of 
STOCKS    AND    BONDS, 

ON 

WBDNKSDATS    AND   SATURDATS. 

ADRIAN   H.   MULEER   dc  SOf<r, 

NO.  1   PINE   STREET,  NEW  TOKK. 

A  Strassburger.  B.W.Strassburger.  Leo.Strassburger 

Strassburger  &  Sons, 

No.  16  Commerce  St., 
inONTG»MI<:Uir,     AliA., 

DEALERS  AND  BROKERS  IV  BONDS,  STOCKS 

AND  MISCELLANEOUS  SECURITIES. 
80IJTHEIMS  SECURITIES  A  !*PECIAI,TY 

CorrespondeiKe  solicited.  Orders  have  prompt  atUn^ 
tion  ,,     ^ 

Relerbr  permission  tn  Firs'  Natlonil  BanU,  Mont- 
BOmery.  Ala.;  .vlessri*.  Mose^  Bro.^..  BaiiKers,  Moot- 
goniery.  Ala  ;  Messrs.  J.>alah  Morris  &  Co.,  Banners, 
.Montgomery,  Ala. 


Investment  Securities 

BOUeiHT    AND    SOLD. 

IVANTBDS 

Elizabeth  City,  New  Jersey,  Bonds  and  Scrip, 
suuibern  Central  Lsis. 
Mlddleiuwn  Uniunville  A  Water  GapSa. 
IndianapuliB  &  Vlnoeanes  Ists  and  idda, 
dotuLU  Vaiiey  tiundb,  all  issues. 

AliBBRT  S.  UACHFIBIiB, 

No.  5H  Pine  Street* 


Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  26  BROAD  STREET,  NEW  YORK. 

IAHI8  W.  WAI.8H.  JK.,  NIOOU,  FLOTD,  Jl 

Member  N,  Y.  Stock  Bxcbantfe. 

George    Eustis    &   Co., 

B  A  N  K  B  B  B. 
CINCINNATI,   OHIO. 
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WILLUM  B.   DANA 
JOtm  U.  FLOVD. 


^he  dironiclje. 

Terms  of  Subscription— Payable  In  Advance  : 

ForOne  Year  (Includlueiioatagt) $10  20 

ForSUMoutba  do.  C  '.O 

European  Subscription  (incladiiitc  p''8ta'.;e) 11  28 

Annual  aubscrtpUon  In  Loudon  (iucludini<  postage) £v!  7a. 

eixMos.  do  do  do  £1  8s. 

Subscriptions  win  be  continued  until  definitely  ordered  stopped.  The 
yntiUtlicrH  lauuot  be  rosp.>UBlble  fur  reiuittuuoea  unless  made  by  drafts 
•r  Post  OltiiH  Money  <  inters. 

Tlieao  pricea  Inoiude  ilie  IvvEsrons"  Supplbmest,  of  120  pages 
iHiied  once  in  two  in  iiitlis,  and  lurulsliud  wlttiout  extra  uliarge  to 
■ql>isoribcj°s  of  tlie  C'iiuonici  B. 

A  lUe  cover  Is  furuisUed  at  50  cents;  po,sitage  on  the  same  is  18 
•enis.    Vu.umea  bound  for  snoscrlbers  at  $1  00. 

Iiondon  Asenta: 
Messrs  Edwards  *  8.MITI!,  1  Drapers'  Gdrdens.  E.  C,  who  will  take 
sulL-ieniiiioiis  and  adtertleuments  and  supply  single  copies  of  the  paper 
at  1(*.  each. 

'WILL.IAI    <l.  DANA  So  Co.,  PublUIiem, 

1U2  William  Street,  MKtV  VOUK. 

Post  uki-ick  bo.k  95a. 

CLEAKINU    HOUlfE    RETURNS. 

The  exhibit  of  clearings  for  the  week  ending  July  23  is  not 
BO  satisfactory  as  the  one  prr  ceding  it,  either  at  New  York  or 
in  other  sections  of  the  country.  At  this  city,  however,  over 
one-half  of  the  d<  cline  indicated  from  July  16  is  due  to  the 
further  falling  off  in  tpecuiation  at  the  Stock  Exchange, 
where  the  dealings  i<.\  Bh^res  were  lesj  iniport.uit,  with  only 
two  exceptions,  than  for  any  fuil  week  since  January  1,  189.'). 
Altogether  all  but  eleven  of  the  ckariog  houses  included  in 
our  statement  record  some  decretse  compared  with  last  week^ 
but  the  aggregate  loss  outside  of  New  York  is  only  twenty- 
three  millions  of  dollars,  and  is  doubtless  in  large  pan  ac_ 
counted  for  by  the  ^lacke^ing  in  mercantile  affair^)  usual  at 
this  season,  which  the » xctesively  hot  weather  would  naturally 
cause  to  be  more  pronounced. 

That  the  present  statement  is  a  fairly  favorable  one  is  dis- 
closed when  comparison  is  made  with  the  similar  period  of 
18S6,  for  ti.ere  are  only  two  cities  which  show  any  loss,  and 
at  many  points  heavy  gains  continue  to  be  recorded.  The 
decline  at  Boston,  nioreover,  is  very  slight,  and  solely  the  re- 
sult of  much  smaller  stock  operations  in  the  current  year. 
This  week  Wichita  leads  in  percentage  of  increase  over  last 
year,  with  110  8  per  cent,  and  is  followed  by  Peoria,  93'4,  St. 
Joseph,  687,  San  Fiancisco,  53'1,  St.  Paul,  461,  Kansas  City, 
44  0,  Omaha,  44*8,  and  Indianapolis,  43  1  per  cent. 

Share  transactions  on  the  Ncw  York  Stock  Exchange,  as 
stated  above,  were  of  lesser  volume  than  during  the  previous 
week,  and  covtred  a  maiket  value  of  |43,506,000,  against 
163,132,000  for  the  week  of  1886.  We  follow  our  usual  cus- 
tom of  deducting  two  and  a  half  times  these  values  from  the 
Jfew  York  clearings  to  arrive  at  the  exchanges  of  other  origin, 


and  the  result  is  1426,603,776  this  year,  against  |361,80O,OT3  • 
year  ago,  or  an  excw  of  17'fl  per  cent. 


New  York 

Aula  n/— 

(*f<.c»i» tharit.) 

(t'oKon I»i;m.i 

itirain buxMa.) 

(Pf  Irolf  am tMt.) 


Boston 

Pr.vidCDca... 

Hartford 

New  Haven... 

Purl  hind 

Worcecter... 
SprlnKSeld.... 
Lowell 


Total  New  England.. 


Philnilelpbla.. 

PlitjburK 

Baltimore 


Total  Middle., 


Chlcaco 

Cincinnati 

Mllwaultee.... 

Detriitt 

Indianapolis... 

CleTeland 

Columbas 

Peoria 

Omaha 

Minneapolis... 

Denver 

St. Paul 

Grand  Kapids.. 

Wichita 

Dulttth* 

Topoka* 


Total  Western. 


St.  Lonis 

St.  Joseph.... 
New  Orleans. , 

I  onlsvIHe  

■•-■■:  ■■■ttr... 


Total  Southern... 
San  Francisco 

Total  all 

Outside  New  Vork. 
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*  Not  Included  lu  totals. 

The  returns  of  exchanges  for  the  five  days  as  received  by 
telegraph  this  evening  exhibit  a  email  loss  from  the  corres- 
ponding period  of  last  week.  Contrasted  with  the  five  d«y» 
of  1880,  however,  all  cities  record  gains.  Oureitiun'.e  for  the 
full  week  endtd  July  30  indicates  an  exce  s  over  aytrar  ago  of 
about  12-6  per  cent.  Messrs.  R.  O.  Dun* Co.  report  the  num- 
ber of  failures  for  the  weekended  to-ni„ht  (July  29)  as  184 
(ICa  in  the  United  States  and  22  in  Canada),  against  17» 
last  week  and  192  for  the  same  time  a  year  jno. 
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*  For  tlie  loU  week,  based  on  last  wesi't  r<.tanis. 
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THE  FINANCIAL  SITUATION. 
Money  on  call,  as  represented  by  bankers'  balances,  has 
loaned,  as  was  the  case  last  week,  at  6  and  at  3  per  cent, 
averaging  4  J  per  cent,  while  renewals  have  been  made  at 
6  per  cent,  though  the  banks  claim  not  to  have  loaned 
below  6  per  cent.  Still,  there  has  been  an  easier  feeling 
on  call  loans,  but  a  firmer  tone  for  money  on  time.  The 
rate  quoted  for  loans  on  prime  stock  collateral,  running 
for  three,  four,  five  and  six  months,  is  5  per  cent,  and  only 
a  very  few  transactions  are  reported  on  mixed  collateral. 
A  feature  of  the  week  has  been  the  'further  development 
of  the  money  stringency  in  Boston.  Call  loans  are 
reported  there  at  7^  to  8  per  cent,  and  the  rate  to 
borrowing  banks  steady  at  7  per  cent.  The  bank  situ 
ation  in  that  city  seems  at  present  to  be  improving, 
loans  declining  and  cash  increasing ;  in  fact  the  situation 
there,  as  here,  is  stronger  than  it  was  in  1886.  A  year  ago 
July  24,  the  Boston  banks  reported  loans  a  little  over 
148 'millions  and  spfcie  and  legal  tenders  at  12J  mil- 
lions ;  this  last  week  loans  were  reported  at  136 J  millions 
and  specie  and  legal  tenders  at  a  little  over  12  millions. 
To  be  sure,  the  net  amount  due  from  banks  is  less,  but 
the  total  surplus  reserve  is  in  excess  of  a  year  ago. 
There  is  scarcely  anything  doing  here  in  commercial  paper; 
our  own  banks  are  not  in  the  market  and  country  banks 
are  finding  their  funds  fully  occupied  at  home. 

The  cable  reports  discounts  of  60-day  to  3  months' 
bills  in  London  lf@l^  per  cent,  although  there  have 
been  during  the  week  large  withdrawals  of  bullion.  Bank 
is  reported  to  have  lost  £684,000,  but  a  special  cable  to 
us  states  that  it  was  mostly  taken  out  for  South  America; 
in  fact  the  week's  exports  have  been  £760,000  principally 
to  South  America,  the  net  loss  being  as  stated  because  of 
an  import  from  South  America  of  £27,000  and  receipts 
from  the  interior  of  Great  Britain  of  £49,000.  Tois 
large  movement  would  have  had  more  efiEect  on  the  money 
market,  had  not  the  apprehension  of  further  ship- 
ments to  New  York  been  relieved.  The  open  market 
rate  at  Paris  has  been  maintained  at  2^  per  cent.  This 
high  rate  there  is  due  to  a  lack  of  confidence  in  the  general 
situation.  The  special  recent  anxiety  has  been  the  new 
Panama  canal  loan  which  was  offered  on  Tuesday.  No 
details  are  at  hand,  though  the  cable  reports  that  it  was 
not  a  success;  but  as  shares  only  fell  10  francs,  it  seems  as 
if  it  must  have  been  a  partial  success,  for  otherwise  the  fall 
would  have  necessarily  been  greater,  as  its  failure  would 
imperil  the  interest  payment.  The  open  market  rate  for 
money  in  Berlin  is  If  per  cent. 

Our  foreign  exchange  market  was  dull  bat  firm  all 
the  week  until  Thursday,  when,  under  the  influence  of 
more  liberal  offerings  of  bills,  chiefly  those  drawn  against 
securities  bought  for  European  account,  the  market  became 
easier,  although  not  quotably  lower.  It  was  regarded  by 
bankers  as  probable,  however,  that  if  the  foreign  buying  of 
securities  continued  rates  would  decline,  for  the  demand 
at  the  moment  is  not  sufficiently  urgent  to  absorb  any  large 
amount  of  bills.  It  is  quite  difficult  to  understand  this 
situation  when  one  turns  to  our  foreign  trade  movement. 
Even  this  week  the  total  exports  amounted  to  only 
$3,888,075.  Mr.  Switzler  of  the  Bureau  of  Statistics  has 
issued  within  a  few  days  the  June  trade  figures,  which 
show  but  very  little  better  than  the  results  for  the  pre- 
vious two  months.  Over  13  mUlions  is  the  balance  against 
US  on  the  merchandise  movement  for  that  single  moatb. 
Or  if  we  add  to  that  total  10  miUions,  the  general  estitnite 
of  our  indebtedness  to  the  world  for  interest,  freights,  &c., 
each  month,  we  have  a  debt  of  23  millions  incurred  during 
those  few  weeks,  whoUy  unpaid,  except  so  far    as  it  has 


been  paid   by  money  borrowed   or   securities  sold.     Our 
usual  summary  is  as  below. 

POREIQN  TRAJ5E  MOVEMEXT    OF  THE  UXITED   STATES— (OOO9  Omitted,) 


1886. 

Jan 

Feb 

March.. 
April... 
May.... 
June.... 

Total.. 
188». 

Jan 

Feb 

March.. 
Aprtl... 
May.... 
June 

Total.. 


Merchandise. 


Bxporfa. 


* 

57,988 
51,906 
53,693 
64,017 
54.101 
55,907 

3«7,6ri 

ri,534 

54,777 

65,317 

47,1 

43,628 

48,054 


ImporU. 


Exceaa 
of  Ex- 
ports. 


51,951 
59,156 
62,894 
63.581 
58.66S 
61,173; 


t 

10,578 

•4; 

•6,845 
•3,349 

1,229 

1, 


OOLD. 


Im- 
ports. 


t 

l,70fl 
986 
840 
351 
249 
2»3 


•979 

19,583 

•4,879 
2,423 
•15979 
■1503 
•13118 


4,395 

3,536 
144 
578 
829 
904 
603 


330,912135r,420|'26508l    5,994 


Ex- 
ports. 

I 

2,582 
5.654 
9.921 
4,812 
7.395 
8,380 

38,744 

629 

1,677 

2,445 

1.494 

897 

620 


Excess 

of 
Imports. 


7.162 


t 

+876 
+4,668 
+9,081 
+4.461 
+7,146 

+au7 


SILVIB. 


Ex- 
ports. 


» 
2,907| 

2,001 

2,345 

1,824 

2,068; 

1,854 


Im- 
ports. 


Bzcea 
of  Ex- 
portt. 


+34,349 

2,907 
+1,533 
tl,867 
+1,105 
607 
+  117 


+1,168 


12,999 

1,915 
2,851 
1,654 
2.647 
1,925 
1.748 


12,240 


t 

1,0S3 
1,147 
1,760 
1,128 
1,256 
1,176 


7,490 


t 

1,884 
864 
685 
69S 
812 
678 


5.609 


1,194  721 
1,332'  1,019 
1,218    498 


1,417 

1,384 

982 


7,627 


l.SSO 
641 
78« 


4.713 


*  Excess  of  imports.  t  Excess  ot  exports. 

The   foregoing  shows  a  merchandise  balance  against  us 
the  last  three  months  of  44  million  dollars. 

"We  have  been  asked  the  reason  for  the  fluctuations  in 
silver  during  the  past  ten  days    and   whether  the  opening 
of  a  market  for  silver  here  has  had  any  infl  lence  on  the 
price.     For  months  the  price  has  baen  balancing  between 
44  l-16d.  and  43^d.  per   ounce,    the  average  being  below 
44d.     It   began   to   rise   above   the   highest  figure  men- 
tioned   Monday,  July  18th,  having   on   Taursday  of  that 
week   touched   44  7-16;    but   from   that   point  it   again 
declined,  the  quotation  on  Tuesday,  July  23,  bsing  44|i., 
though  the  next  day  there  was  another  recovery  to  44:^1. 
There  seems  to  have  been  a  combination  of  circumstances 
affecting  the  price  of  late.     It  is  possible  that  the  open- 
ing  of    our   silver  bullion   certificate   market    and    the 
advance  here,  stimulated  the  London  market,  though  we 
scarcely  believe  it  had   any  effect.     At  all  events  there 
were  other  and  more  important  circatnstancas  tending  in 
the  same  direction.     A  new  4  per  cent  loan  for  two  hun- 
dred lacs  of  rupees   payable  in   silver  was  amouaoed  a 
short  time  since,  tenders  to  be  received  at  Bocaba/  and 
Calcutta    until    August    '21 ;     as    this     would    causa 
a    special    demand    for    that    metal    it  probably   stim- 
ulated the  market.    Again  steps  have  recently  bean  taken 
by  the  Indian  banks  to  check  the  speculation  in  forward 
exchange.     Those  operations  have   been   considered   by 
many  as  a  depressing  influence   on   silver.     Toe  London 
Statist  of  July  16th  states  that  the  Indian  banks  met  the 
previous  week  and  decided   upon   common  action,  to  the 
extent  that  in  future,  forward    business  in  exchange  will 
not   be  entertained   for   a   period   beyond   two    mouths 
Some  were  inclined  to  think   that  exchange  might  take  a 
decidedly  favorable   turn  in  consequence  of  this  aition  • 
On  the  other  hand,  a  depressing  influence  now  is  the  large 
drawings   for   India  remittances   by   the   India   Council, 
larger  than  a  year  ago  at  this  time.     We  understand  thay 
have  just  been  increased   to  40  lacs.     These  facts  taken 
together  will  probably  explain  both  the  upward  and  the 
downward  movement  in  the  price  of  silver  without  cred- 
iting our  market  with  any  influence  as  yet. 

Some  surprise  has  been  expressed  at  the  few  transac- 
tions here  in  bullion  certificates  that  have  taken  place. 
This  is  easily  accounted  for.  The  rapid  decline  in  London 
would  naturally  arrest  a  movement  hardly  begun  in  New 
York,  for  there  could  be  no  transactions  at  the  figures  the 
early  sales  recorded.  A  mere  check,  therefore,  does  not 
prove  anything  with  regard  to  the  future.  As  yet  there 
Is  no  basis  for  independent  action  on  the  part  of  our  bul- 
lion dealers,  whatever  may  be  their  position  in  this  par  • 
ticular  later  on.  Until  the  accumulated  stock  of  the 
metal  deposited  with  the  Trust  Company  has  become  so 
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important  as  to  restrict  the  commercial  world's  current 
supply,  any  dictation  as  to  price  is  out  of  the  qneslion,  and 
accumulations  must  be  slow  so  long  as  they  are  confined 
to  our  own  production.  The  aim  of  course  is  not  to  secure 
a  market  for  bullion,  but  to  make  this  the  controlling  mar- 
ket, and  to  accomplish  that  the  world's  supply  must  be  so 
far  turned  this  way  as  to  compel  L3ndon  to  take  what  it 
needs  from  us  at  our  price.  In  other  words,  the  proposi 
tion  is  to  corner  silver  bullion  just  as  we  corner  coilee  or 
wheat  or  any  other  commodity.  The  excuse  for  the  eilort 
is  that  the  European  market  is  a  bear  market  and  not  a 
test  of  the  real  value.  So  here  is  an  opportunity  for 
bullionists  who  Have  faith  in  the  white  metal  to  test  their 
faith  by  their  works;  that  is,  overbid  London,  get  hold  of 
all  the  current  production,  dole  it  out  as  it  may  be  wanted 
at  each  price  as  may  suit  the  holder,  and  see  wh  at  comes 
from  the  movement.  To  test  the  question  fully  only  needs 
money  and  nerve.  Of  course  merely  holding  our  own 
production  could  have  no  other  effect  than  to  give  other 
countries  a  market  to  sell  on,  and  those  who  took  part  in 
it  would  find  themselves,  after  a  few  years'  trial,  in  much 
the  same  position  as  the  Fidelity  Bank  in  the  matter  of 
the  wheat  deal.  New  York  must  strike  for  the  world's 
entire  production  or  the  claim  which  is  made  with  regard 
to  the  London  market  cannot  be  tested.  Of  coarse  we  are 
not  expected  to  have  faith  in  the  venture,  but  those  who 
think  our  views  have  all  along  been  wrong  ought  to  take 
hold  of  this  aSair  and  see  it  through. 

As  expected,  the  anthracite  coal  companies  this  week 
agreed  to  advance  prices  on  the  Ist  of  August  about  ten 
cenf.s  a  ton.  In  view  of  this  step,  it  is  especially  desirable 
to  know  the  exact  condition  of  the  trade,  and  figures 
which  have  been  published  this  week,  as  prepared  by 
Mr.  John  11.  Jones  the  accountant  of  the  companies,  are 
Qsefal  to  this  end.  The  publication  of  the  monthly  state- 
ments has  been  discontinued ;  nevertheless  for  two  sue' 
cessive  months  now  the  figures  have  found  their  way  into 
print.  For  May,  when  informed  that  the  statement  had 
been  sarreptitioasly  obtained,  we  omitted  notice  of  the 
same,  but  the  June  exhibit  has  been  so  widely  published, 
and  possesses  so  much  interest  at  this  juncture,  that  we 
feel  we  cannot  in  justice  to  our  readers  omit  to  refer  to  it. 
Accordingly  we  give  the  following  summary  of  the  1887 
results,  as  contrasted  with  those  for  the  two  years  pre- 
ceding, 


JUM. 

Jan.  1  to  June  30. 

AntkradU  CoaL 

1887. 

1886. 

1886. 

1887. 

1886. 

1888. 

Stock     begtnnlnc 

of  period 

Frodaotlon 

754.206 
2.710,708 

Tbtu. 
814.451 
2.582.318 

Tbm. 
625,641 
2,490,08^ 

Torn. 
872,882 
16,903,446 

Tbfu.          Tbrw. 
764.545       874,681 
14.623,375  12,701,323 

Totut  supply  . 
8t*k  end  of  period 

3,464.B13    3.200  789]  3,015,67!1 
800.S34       700,7361      Hg,168 

16,276,728 
800,684 

15,277,920 
700.786 

18.57».003 
582,163 

Conaumptlon . 

2,684.8701  2,806.0381  2,438,610 

15,476,194 

14,677,1M 

12,903^40 

This  shows  on  the  whole  a  fair'y  satisfactory  state  of 
things.  Stocks  at  tide-water  shipping  points  have  increased 
since  the  first  of  the  year  from  37'2,282  tons  to  800,534 
tons,  and  are  much  larger  than  at  the  corresponding 
period  of  other  years,  bat  as  production  was  1,380,071 
tons  greater  than  in  the  preceding  year,  quite  a  large 
'ncrease  in  consumption  is  indicated.  This  latter  indeed 
is  the  feature  of  most  encouragement,  for  the  above  figures 
exhibit  a  steady  increase  in  consumption  from  year  to 
year.  Thus  for  June  the  quantity  gone  into  consumption 
would  appear  to  have  been  2,664,379  tons  this  year, 
against  2,506,033  tons  last  year,  and  2,433,510  tons  the 
year  before,  while  for  the  half  year  the  total  for  1887  is 
15,475,194  tons,  against  but  12,993,840  tons  in  1885. 

Bailroad  earnings  continue  of  a  favorable  character. 
Quite  a  number  of  reports  of  net  for  the  month  of  June 
have  been  made  public  the  last  few  days.    Among  the 


more  prominent  ones  may  b«  m>-Dtioned  ihoM  of  the  Eri», 
the  Pennsylvania,  the  PoiUdelphia  k  KiadlnfC,  th<»  North'- 
ern  Central  and  the  Norfolk  &  Westsro.  The  return  of 
the  Reading  reflecU  the  improved  condition  of  the  coal 
trade,  and  in  a  meaauie  this  is  true  also  o(  the  exhibit  of 
the  Northern  Central  and  the  Krie,  which  are  both  large 
carriars  of  coal,  anthracite  and  bitnminons.  Bat 
the  Pennsylvania  is  a  very  repreaenUUve  tyattm 
comprising  all  kinds  and  classes  of  traffic,  and  the  heaTj 
gain  on  it  therefore  is  a  feature  of  more  importance. 

We  desire  today,  however,  to  consider  the  trank  lines 
by  themselves.  Jane  of  course  completes  the  half  year, 
and  besides  the  Erie  and  the  Pennsylvania  we  have 
received  this  week  the  statement  of  the  Cleveland  Col  am- 
bus Cincinnati  k  Indianapolis.  This  gives  as  three  large 
systems.  But  we  have  previously  had  half  yearly  state- 
ments from  the  New  York  Central,  the  Lake  Shore  & 
Michigan  Southern,  and  the  Michigan  Central,  so  that, 
altogether,  we  have  the  results  for  the  half  year  from  six 
prominent  companies.  It  will  be  inteiesting  to  bring 
them  together  in  one  table,  and  compare  their  operations 
for  1887  with  those,  say,  for  the  two  years  preceding,  as 
is  done  in  the  following. 


TBUNK  LINE 
KABMIMGB. 


Jan.  1  to  Junf.  80. 
•Sew  York  Central 

Lake  Shore 

HlchlRan  Central. 
f  PenosylTanla. . . . 

Brio 

aeT.Col.Ctn.aiod. 

Total 


Oram  earning. 


Ntt  tamtnti. 


1887. 


1886. 


16,788.161  14.S1S.618  11.666.866 
8,603,557  6,988,688  6,487,664 
6,361,000    5,486.000    4,»?3,000 

26,370.784183,860,164  81.819,598 


1886. 


1887. 


11.446.809  10.457,049 
8.039,480  1.819.1 


8.668,148 
1.648,968 


71.549.157  62,808.735 


1886. 


t 

6387,466 

1,800.000 

8,784,888 

8,861,846 

716,807 


2l.079,a6« 


»  » 

6.816,180,  S,«7»,777 

8.447.697  1,880^8 

l,484.uaO  1087,000 

7,669,084'  6JH8,8ie 

8308.481'  1380,488 

676.980l  a88,6SB 


2030^388  li,l19jm 


'  West  Shore  qpenitluiiR  Included  In  l(j87  and  18s6,  bnt  not  In  lb85. 
t  Lines  East  of  Pittsburg  and  Erie. 

That  this  is  an  important  body  of  roads  may  be  judged 
from  the  fact  that  their  total  earnings  for  the  half-year 
reach  over  71^  million  dollars.  An  idea  of  the  improve* 
ment  that  has  occurred  may  be  formed  from  the  circum- 
stance that  in  the  half-year  of  1385  these  same  roads  had 
gross  earnings  of  only  54f  million  dollars.  Of  the  increase 
of  nearly  17  million  dollars  in  the  two  years,  8  millions 
roughly  was  made  last  year  and  9  millions  this  year. 
The  net  we  find  stands  at  24  millions,  against  20^^  millions 
in  1886,  and  15  15  millions  in  1885,  the  improvement  this 
year  not  having  been  as  heavy  as  last  year,  owing 
to  large  expenditures  for  betterments,  renewals,  ko. 
On  the  New  York  Central  the  net  this  year  amounts 
to  $5,897,456,  against  only  $3,679,777  in  1885.  Some 
may  claim  that  the  result  is  affected  by  the  fact  that  the 
West  Shore  accounts  are  included  in  the  present  year,  bat 
were  not  included  in  the  former  year.  This  circumstance, 
however,  does  not  apply  in  the  case  of  the  other  roads, 
and  yet  we  find  that  some  of  them  have  nearly  doubled 
their  net  earnings  of  two  years  ago.  Thus  on  the  Lake 
Shore  the  total  has  been  increased  from  $1,899,538  to 
$3,580,270,  and  on  the  Erie  from  $1,609,436  to  $.3,251,346. 
On  the  Cleveland  Columbus  Cincinnati  k  Indianapolis 
the  proportion  of  gain  is  even  greater,  for  while  the  net 
now  is  $715,897,  in  1885  it  was  only  $323,655.  As  for 
the  Michigan  Central  and  the  Pennsylvania,  the  former 
has  increased  from  $1,087,000  to  $1,8(0,000  and  the 
latter  from  $6,519,859  to  $8,784,383. 

A  word  more  as  to  the  Pennsylvania  figares  for  the  month 
of  June.  The  gain  in  gross  over  last  year  (Eastern  lines 
reaches  $575,757,  which  is  certainly  large  enough  stand- 
ing by  itself,  bat  is  simply  extraordinary  when  we 
remember  that  it  follows  a  gain  of  no  less  than  $600,463 
in  1886,  so  that  in  two  years  there  has  bean  an  increase 
of  $1,176,220,  or  from  $3,735,638  to  $4,911,858.  The 
latter  toUl  is  decidedly  the  largest  ever  made  in  that 
month.     Tne   net,  too,  is  the   best  on  record.       On   the 
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Western  lines  there  have  been  much  better  years  than 
the  present,  and  jet  the  deficiency  in  meeting  I'ab'lilies 
for  the  month  is  only  $55,084,  against  $162,127  in  1886, 
and  $334  817  in  1885.  Allowing  for  this  dimmishing 
deficit,  the  net  of  the  whole  system  for  June  1887  stands 
at  $1,506,375,  against  only  $574,627  in  1885.  Here  is  a 
summary  of  results  for  a  series  of  years. 


francs  silver,  and  the  Bank  of  Germany,  since  the  last 
report,  shows  an  increase  of  9,660,000  marks.  Tiie  follow- 
ing  indicates  the  amount  of  bullion  in  the  principal  Euro- 
pean banks  this  week  and  at  the  corresponding  date  last 
year.  


Banks  of 


LIKXS  EAST  0» 

prrrsBCBO. 


Oro98  eamlnKS' 
Opent'fi  expenies. 

Net  earnings... 
■Weeternllnei 

Besnlt 

Jiin.1  U>  June  80. 

Gross  earnings 

Operat'g  expenses 

Net  earnings... 
Western  lines 

Besnlt 


1887. 


t 

4,911.838 
3,3S0,3Q» 


—65.084 


1886. 


« 

4.33fl.l01 
2,9*4,968 


1,8SI,1!>3 
—162.127 


1,603,375 

28,370,724 
l';.58e,S41 

8.784.3-3 
-H10.484 


l,lo8,006 

'23,280,164 

15.680,540 


188S. 


t 

3.735.638 
2,826,194 


909,444 
-834,817 


674,821 


1884. 


t 

3.908,174 
a,8ii3,148 


1,083,026 
-311,90? 


771,119 


( 

4.156.871 
2,977,729 


1,179,142 

—176,290 


1,002,85'« 


21,319,593  23,833.249 

'l4,799.734  15.221.00'' 


7.66«,6S4 
-514,923 


21,352.579 

18,833,753 


6.519.859 
-981,090 


8,112,242 
—764.855 


5.532.7b9    7.847^ 


8,618.826 
+216,674 

8,734,500 


t 
4,093,756 
2,559,423 


1,534,333 

+103,778 


1,638,111 

22.650,847 
14.460,725 


8,190.122 
+35,463 


England..  . 

France 

Qermany*  . 
Aust.-Hung'y 
Netherlands. 
Nat.Belginm^ 
National  Italy 

Tot.  this  week 
Tot.prev.w'k 


July  28. 1887. 


GoM. 


£ 

«1,7»6.892 
48.825. -.80 
21,681,770 
6.815.000 
6,100.000 
2,485.000 
7.001.000 


118.044,842 
n3,28>',l.U 


Samr. 


ToW. 


21,7S6.6B2 

47.313,9381  95,539,118 
19,227,2301  40,909,000; 
14,846.000'  21,661,000 


8,248,000 
1,242,000 
1,118,000 


13,34(1,000 
3,727,000 
8,119,000 


91,993.168  206,037,810 
90,980,229'204.288,360l  118,981,702 


JxUu  29, 1886. 


Gold. 


£ 

21,582,064 

64,285,r!fl 

20,476,970 

6,493,000 

6,701,000 

2,615,'>00 

7,327,000 


46,071,108 

16,272,230 

13,631,000 

8,163,000 

1,322.000 

1.398.000 


119,510,753  te,855,S3:i 


Total. 


£ 
21,582,061 
99,356.837 
88,749,200 
20,124,000 
14,8W.O0O 
8,967,000 
8,723,000 


205,366,091 

204,807,559 


8.235.5^5 


For  the  six  months  the  net  is  not  quite  up  to  that  of 
1881,  though  the  gross  is  nearly  five  millions  greater,  and 
has  never  before  been  reached.  On  the  Western  lines, 
too,  the  net  result  is  below  the  best  of  previous  years,  but 
the  improvement  since  1885  ia  indicated  in  a  surplus  of 
$410,484  now,  against  a  deficiency  of  $987,080  then 
Taking  the  system  entire,  the  net  result  for  1887  is 
$9,194,867,  while  for  1885  it  was  but  $5,532,769— the 
gain  being  $3,662,098,  or  over  65  per  cent. 

The  stock  market  this  week  has  shown  decided  weak, 
ness,  and  even  the  better  class  of  properties  have  suffered 
greater  or  less  depreciation.  West  Shore  4  per  cent 
bonds,  for  instance,  which  last  December  sold  at  106,  on 
Thursday  dropped  to  98|,  though  having  since  recovered 
about  one  per  cent.  A  number  of  rumors  were  used  to 
depress  the  market,  such  as  probable  stringency  in  money 
later  on,  trouble  in  Boston,  etc. ;  but  these  were  merely 
the  occasion  for  the  decline,  and  not  the  reason  for  it. 
The  truth  is,  there  is  no  outside  speculation  in  stocks, 
and  there  is  not  likely  to  be  any  at  present.  This  leaves 
the  market  whol'y  in  control  of  the  professionals,  who 
hammer  prices  at  every  opportunity.  Traffic  conditions 
and  prospects  axe  favorable,  but  have_  no  effect  on 
values. 

The  following  statement  made  up  from  returns  collected 
by  us  shows  the  week's  receipts  and  shipments  of  currency 
and  gold  by  the  New  York  banks. 


The  division  (between  eold  and  silver)  )?iven  In  onr  table  of  coin  and 
bnllion  in  tUe  Bank  of  Germany  and  the  B<ink  of  Beltfium  18  made  from 
the  be«t  estimate  we  are  able  to  oi.taln;  in  ueitlier  caao  is  it  claimed  to  be 
accurate,  as  tlioRe  banks  make  uo  distinction  in  tlieir  weekly  report, 
merely  reporting  the  total  gold  and  silver;  but  we  believe  the  division 
we  make  Is  a  close  approximaiiou.  ,.,     .  ,,  ^  „ki,.v 

Note  —We  receive  the  above  results  weekly  by  cable,  and  while 
not  all  of  the  date  given  at  the  head  of  tlie  column,  they  are  the 
returns  issued  nearest  to  that  date— that  is,  the  latest  reported  llgures. 

The  Assay  Office  paid  $211,269  througb  the  Sab- 
Treasury  during  the  week  for  domestic  bullion  and 
$709,645  for  foreign  bullion,  and  the  Assistant  Treasurer 
received  the  following  from  the  Custom  House, 


Date. 


July  22. 
"  23 
"  25. 
"  26. 
"  27. 
"    2S, 

Total. 


DtUies. 


$398,5C:2  47 
455.382  92 
559,701  53 
891,955  91 
465,020  93 
3(36,093  3 

"$3,139,740  11 


Consisting  of— 


V.S. 

Oold 

Silner  Cer- 

Gold. 

Nolo. 

Oertiflc's. 

tificates. 

$1,000 

$10,000 

$i07,000 

$23,000 

2,000 

63,000 

333,0  )0 

4S,000 

2,:oo 

45,000 

442,0  JO 

6»,000 

5,500 

112.000 

701,0t>0 

74,000 

3,500 

07,00  • 

364,000 

68.000 

2,000 

32,000 

2j2,000 

46,000 

$16,500 

$363,000 

$2,42^,00u 

*333,00O 

Wak  endino  Juli/  29,  1887. 


Jtccctfedhy  |   Shlpvedhy 
N.  r.  Banks,  y.  1'.  Banks. 


Currency.. 
Gold 


Total  gold  and  legal  tenders. . 


$1,037,000 


(1,674,000 


«1,0:17,000    I    tl,674.000 


Net  Intfrior 
MfiveTiunt. 

Loss..    I6J7,000 


Lj8S..    i6J7,0li0 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to 
aud  from  the  interior.  In  addition  to  that  movement  the 
banks  have  lo:it  $100,000  through  the  operations  of 
the  Sub-Treasury,  aud  have  gained  $700,000  by  gold 
imports.  Adding  these  items  to  the  above,  we  have 
the  following,  which  should  indicate  the  total  loss  to  the 
New  York  Clearing  Houjse  banks  of  gold  and  currency 
for  the  week  covered  by  the  bank  statement  to  be  issued 
to-day. 


Week  tmdlno  July  29, 1887. 


Into  Banks. 


Books'lnterior  Movement,  as  above     S1.037,00o 
Bob-Treas.oper.  and  gold  Imports..      6.9uU.O0O 

Total  gold  and  Iftcal  tentlers  ...1    I7.937.U0U 


Out  0/  Banks. 


tl,674,000 
6,300,000 


tV,974,00Q 


Net  Chan^  in 
Bank  Holdlnga. 

1631,000 
«00,000 


Loss,. 
(iain» 


Loss..      $37.iXH) 


The  Bank  of  England  lost  £684,000  bullion  during  the 
week.  This  represents  £49,000  received  from  the  interior 
of  Great  Britain  and  £733,000  net  sent  abroad.  The  Bank 
of  France  gained  3,550,000  francs  gold  and  2,700,000 


Included  in  the  above  payments  were  $14,000  in  silver 
coin,  chiefly  standard  dollars. 

NEW  RAILROAD  COMBINATIONS  IN  0 ON N EC- 
HO UT. 
The  New  York  &  New  England  managers  have  recently- 
made  a  number  of  new  acquisitions  which  clearly  indicate 
a  determination  to  avail  of  every  opportunity  for  extending 
the  business  of  the  system.  On  the  point  whether  these 
various  steps  have  been  taken  solely  with  the  idea  of 
making  a  strong  independent  system,  or  whether  there  is 
an  ulterior  object  in  view  having  for  its  purpose  a  consol- 
idation with  the  New  York  &  New  Haven, — on  that  point? 
we  will  say  nothing  beyond  remarking  that  quite  a  number 
of  circumstances  combine  to  give  plausibility  to  the  latter 
view.  For  our  present  purpose  however  it  is  sufficient  to 
know  that  with  these  e.xtensions  the  New  England  is  given 
a  wider  field  for  carrying  on  operations,  and  a  stronger 
hold  on  the  traffic  already  in  its  possession. 

The  latest  acquisition  of  course  is  the  New  Haven  & 
Derby,  in  which  New  England  directors  were  given  a 
representation  this  week  ;  but  the  earlier  acquisition  of  the 
Housatonic  with  its  lease  of  the  Danbury  &  Norwalk  is 
certainly  of  equal  if  not  of  more  importance.  Besides  this,  it 
is  pretty  generally  believed  that  the  same  parties  have  also 
acquired  the  Shepaug  road. 

The  New  Haven  &  Derby  in  itself  is  only  a  minor  road, 
for  it  is  but  thirteen  miles  long,  running  from  New  Haven 
to  Derby  and  Ansonia.  But  being  the  only  road 
running  out  of  New  Haven  not  under  the  domination  of 
the  New  York  &  New  Haven,  it  was  considered  desirable 
that  it  should  be  left  in  independent  control.  From  the 
standpoint  of  the  City  of  New  Haven,  however,  there 
was  anotlier  object  to  ba  attained.  It  will  be  remem- 
bered  that  one  of  the  conditions  under  which  Mr.  Star- 
buck  obtained  the  road,  was  that  a  connection  was  to  be 
built  between  the  Derby  and  the  New  England,     This 


JULY  80,  1887.  J 


THE  CHRONICLE. 


129 


discloses  the  object  the  city  liaa  in  view,  for  if  the  connec- 
tion tu  bo  ustablisboil  is  made  reasonably  direct,  it  will 
^ive  Now  Haven  a  very  short  outlet  to  the  West  via  Fish, 
kill — shorter  and  more  direct  in  fact  than  any  route  it  now 
possesses.  Not  only  that,  but  by  this  connection  both  the 
Shepaug  and  the  llousatonic  might  be  made  tributary  to 
the  city — especially  if  the  point  of  connection  should  be 
Hawleyville.  The  Shopaug  runs  north  from  that  point  to 
Litchfield  in  the  northern  part  of  Connecticut.  The 
llousatonic  runs  north  from  Bridgeport  and  South  Nor- 
walk  (the  latter  point  over  tlie  Danbury  &  Norwalk)  all 
the  way  through  Connecticut  to  rittslield,  Mass. 

But  if  this  gives  us  a  clue  as  to  the  desires  of  the  City 
of  New  Haven,  what  are  the   advantages   which  the  pur- 
chasers may  hope  to  secure   thereby  for  the  New  York  & 
New  England?    "Wo  think  wo  see  two  ways   in  which  the 
newly-acquired  roads  might  be  made   to  work  Ijeneficially 
for  the  New  England.     Here  in  New  York  we  are  almost 
completolj    absorbeil   with   thoughts  of  a  New  York  and 
Boston  line,  so  we  are  apt  to  forget  that  the  New  England 
has  still  another  line   to   look   after.     We  refer  of  course 
to  the   connection   with   the   Hudson  at  Fishkill.     It  is 
claimed  by  many  parties   that   it  was  a  mistake  to  build 
this  extension — that   it   would   have  been  better  to  have 
devoted  the  money  to  securing  a  road  to  New  York.    But 
however  that  may  be,  the  question  is  no  longer  a  practica- 
ble one.     The  extension  exists,   and   a   wise  management 
I  will  make  the  best  use  of  it  possible.     The  extension  was 
,  built  for  tlie  purpose  of  securing   a  share  of  the  through 
business  to   and  from   the  West,  and  to  give   New  Eng- 
land a  connection  with  the  Pennsylvania  coal  fields.    Dur- 
ing Mr.  CHarke's  management   this   through  business  was 
discontinued,    Ijecause   the   trunk   lines  being  at  logger- 
lieads,  the  traffic  did  not  yield   remunerative  rates.     Only 
•  recently,  however,    a   five-year  contract   for  handling  the 
T5rie's  business  of  this  description  was  entered  into.     The 
connection  with  the  Erie  is  especially  useful,  however,  in 
another  way,   namely   in   the   fact  that  the  Erie  is  one  of 
the  largest  coal  carriers  (bituminous  and  anthracite)  in  the 
country. 
This  suggests  the  question  whether  the  new  roads,  and 
'  "f^Jeptecially  the  Housatonic  and  ShepaUg,  might  not  very 
"advantageously  be  used  in   furthering  and  extending  this 
kind  of  trafBc  and  especially  the   coal  traffic.     Practically 
'these  roads  open  up  the  whole  of  Western  Connecticut 
"and  Massachusetts.      The  New  England  already  has  an 
entrance  into   Central   Massachusetts   through  the  line  to 
Springfield  and  that  to   Worcester,  and  into  Central  (,'on. 
necticut  through  Hartford,    while   double  lines  to  Boston 
give  a  good  hold  on   Eastern   Massachusetts,  and  the  line 
to  Providence  affords  a  good   connection   with   the  little 
State  of  Rhode  Island.     'J'hus  in  effect  the  grip  of  the  New 
England  is  extended  over  the   whole   of  the  three  States 
mentioned. 

But  there  is  still  another  purpose  which  the  new  acqui- 
sitions might  be  made  to  serve.  Note  that  all  the  new 
lines,  with  the  exception  of  the  Shepaug,  have  their  ter. 
minus  on  the  Sound — the  Danbury  &  Norwalk  at  South 
Norwalk,  the  Housatonic  at  Bridgeport,  the  New  Haven 
&  Derby  at  New  Haven.  Note  further,  that  the  system 
also  has  an  outlet  further  west  on  the  Sound — at  New 
London.  Now,  from  a^strategic  view,  are  not  these  very 
important  points,  in  the  sense  that  they  command  all  the 
principal  railroad  entrances  to  the  interior  of  New  Eng 
land  ?  It  is  commonly  supposed  that  a  new  line  between 
Boston  and  New  York,  such  as  is  announced  every  now 
and  then,  would  be  a  menace  only  to  the  New  Haven  or 
Consolidated  road;  but  would  not  the  New  England  also 
suffer  greatly  from  such  an  invasion  ?    But  whether  this 


be  »dmitt«d  or  not,  it  i4  easy  to  mmi  that  unlenc  a  new  roftd 
ran  side  by  side  with  the  ContolicUtflJ  all  the  way,  tiata 
touching  pre(!i8oly  the  same  poinU  aa  the  old  lino,  Ibo 
control  of  theae  leading  railroad  entrancoa  into  Connoctirnt 
might  servo  to  thwart  the  effort  at  competition  ;  for  Iho 
Sound  Bteamera  dopoeit  both  freight  and  paimngara  at 
those  entrances,  and  with  no  railroads  to  carry  the  sam* 
inland  to  a  junction  with  the  new  line,  the  latter  wtould  lio 
unable  to  get  any  of  this  important  tradlc.  It  is  not  to  bo 
supposed,  however,  that  the  New  England  managera 
ac<iuired  the  new  lines  on  this  idea,  even  though  the  linaa 
could  be  made  useful  in  that  way.  Rather  is  it  likely  that 
they  would  seek  possession  in  order  to  overcome  tho  effecta 
of  present  rail -and- water  competition.  The  Now  England 
has  suffered  from  this  kind  of  competition,  especiafly  in 
the  case  of  coal.  The  traffic  would  come  by  water  as  far 
as  possible,  and  then  find  its  destination  over  the  nearest 
rail  route,  a  very  low  rate  thus  being  possible.  With  the 
rail  connections  mentioned  in  the  hands  of  the  New  Eng 
land  (the  New  Haven  controlling  the  only  others — at 
New  Haven,  Naugatuck  and  Saybrook),  this  form  of  com 
petition  might  be  checked  or  diminished,  and  thus  better 
rates  to  the  New  England  be  insured. 

Some  will  claim,  of  course,  that  these  acquisitions  have 
been  made  in  order  better  to  cope  with  the  New  Haven 
road.  It  is  interesting  therefore  to  observe  that  from  that 
standpoint  they  could  also  be  made  effective.  The  New 
Haven  has  recently  absorbed  a  number  of  roads — tho 
New  Haven  &  Northampton,  the  Hartford  &  Connecticn 
\' alley,  the  Stamford  &  New  Canaan,  and  the  Naugatuck. 
There  is  nothing  striking  about  this,  for  the  roads  in 
question  have  for  some  years  been  operated  in  the  interest 
of  the  New  Haven.  But  it  is  rather  curious  to  note  that 
some  of  the  roads  acquired  by  the  New  England,  look  like 
moves  intended  as  counterparts  to  those  of  the  New  Haven. 
Thus  as  an  offset  to  the  latter's  absorption  of  the  New 
Haven  &  Northampton,  we  have  the  acquisition  by  the 
New  England  people  of  the  Housatonic,  both  roads  running 
through  Connecticut  to  the  northern  part  of  Massachusetts. 
It  is  further  interesting  to  note  that  between  them  the  two 
systems  have  absorbed  nearly  all  the  roads,  large  and 
small,  in  Connecticut,  about  the  only  exceptions  being  the 
New  London  Northern  running  north  and  south  and 
leased  to  the  Central  Vermont,  and  the  Connecticut  West- 
em  which  has  just  been  turned  over  to  the  parties  identified 
with  tlie  Poughkeepsie  Bridge. 

Still,  there  is  very  little  to  support  the  idea  that  these 
recent  moves  are  the  result  of  increased  rivalry,  for  the 
interests  of  the  two  systems  are  hardly  antagonistic  ;  they 
are  rather  allied.  The  New  England  can  and  should 
develop  its  coal  traffic,  but  it  must  not  neglect  its  passenger 
traffic.  Out  of  total  gross  earnings  in  the  year  1S85-6  of 
$3,863,994,  $1,296,896  (about  one-third)  represented 
passenger  receipts.  In  the  case  of  the  net,  the  proportion 
is  even  greater,  for  passengers  contributed  $534,697  out 
of  $1,381,346.  It  should  be  borne  in  mind  moreover  that 
while  the  New  England  is  without  a  line  to  New  York,  the 
New  Haven  is  without  a  line  to  Boston.  Thus  each  is  in  a 
position  to  supply  the  want  of  the  other.  Neither,  however, 
is  entirely  dependent  upon  the  other.  The  Now  York  & 
New  England  can  use  the  New  York  .City  &  Northern,  if 
necessary,  for  an  entrance  into  New  York;  while  the  New 
Haven,  to  reach  Boston,  has  the  choice  between  the  Shore 
line  via  the  Boston  &  Providence,  and  the  Boston  k 
Albany  route  via  Springfield,  both  of  which  it  is  now 
using.  Still,  it  is  a  fact  that  the  shortest  and  best  route 
is  obtained  by  using  the  New  England  from  Boston  to 
Willimantic,  the  Boston  &  New  York  Air  line  (New 
Haven  road)  thence  to  New  Haven  and  the  New  Ilavea 
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proper  to  New  York.  An  alliance  between  the  two  sys- 
tems would  thus  seem  to  be  quite  natural.  Such  an  alU- 
ance  however,  would  mean  the  exclusive  use  of  the  route 
indicated,  to  the  detriment  of  the  Boston  &  Albany  and 
the  Boston  &  Providence  routes,  and  it  has  always  been 
understood  that  in  such  a  contingency  the  owners  of 
these  would  retaliate  by  encouraging  the  building  of  an 
opposition  line.  But  if  an  alliance  is  not  possible  or  intended, 
harmonious  arrangements  such  as  now  exist  would  seem, 
from  what  we  have  said,  not  only  desirable  but  imperative. 

FEATURES  OF  OUR  FOREIGN  TRADE. 

The  figures  of  our  foreign  trade  for  the  year  ending 

June  30,  which  the  Bureau  of  Statistics  at  Washington 

has  iEBued  this  week,  afford  material  for  a  very  interesting 

study  when  contrasted  with  similar  figures  for  previous 

years. 

On  the  whole  it  must  be  admitted  that  the  results  for 
the  year  are  somewhat  disappointing.  Notwithstanding 
the  large  shipments  of  wheat  which  distinguished  the 
year,  the  merchandise  exports  are  only  about  37  million 
dollars  greater  than  in  the  year  preceding,  when  the  total 
was  the  smallest  since  1877.  And  the  balance  in  our 
favor  on  this  merchandise  movement  is  even  less  than  in 
1885-6,  reaching  not  quite  24^  million  dollars.  The  total 
trade  represented  by  the  imports  and  exports  of  mer- 
chandise makes  a  somewhat  better  comparison  with  other 
years,  but  that  is  almost  solely  because  of  the  expansion 
in  the  imports,  which  standing  alone  can  hardly  be  con- 
sidered an  encouraging  feature.  How  the  1887  results 
compare  in  all  these  particulars  with  each  of  the  sixteen 
years  preceding,  can  be  seen  from  the  following. 

TAiUB    OF    IMPORTS    AND    EXPJBT8    OF    MEKCHANDISE    FROM     1871    TO 
1887,  INCLUSIVE— SPKCIB  VALUES. 


rear  enaino 
JuiuSO. 


1871 

187J 

1878 

1974 

187S 

Total  B  Tears 
Arerase. 


1878 

1877 

878 

1879 

1880 

Total  5  years 
Average. 


MerdiandiM. 


Exforti. 


442,820.178 
444,177,586 
M8,47»,»22 
686,283.040 
6ia442,711 


2,908.203.437 
301,840,687 

540.381.671 
602,475,220 
604,865,760 
710,430,441 
835.638,653 


1881 

1882 

1883 

1864 

1885 

Total  5  rears 
Average. 

1888 

1887 


8.383.803,756 
676,760,751 

002.877,348 
750,54^,257 
823,839.402 
740,613.609 
74i:,189.756 


Imports. 


520,223,684 
626,595,077 
642,186,210 
567,406,342 
633,006,436 


8,880,366,749 
577,878,340 

460,741,190 
451,823,126 
43^,051,132 
445,777,775 
667,954,746 


2,462348,369 
402,569,674 

642,664,628 
724,839,574 
723.180,914 
667,697,693 
577,527.329 


ExctM  of  Exports 
or  Imports. 


Imp.  77,403,506 
Imp.  182.417,491 
Imp.  119.656,288 
Exp.  18,876,693 
Jnip.    19,582,725 


Imp.  380.163,312 
Imp.    76,032,662 

Exp.  79,843,481 
Exp.  151,152,094 
Exp.  257,814,234 
Exp.  264,661,666 
Exp.  167,683,912 


Total  Imports 
and  Exports. 


063,043,862 
1,070,772,668 
1,164,616,13!) 
1,158,689,382 
1,046,448.147 


6,398,570,186 
1,079,714,036 

1,001,125.881 
1,053,798  348 
1.131.817,298 
1,156,217,816 
1.503,593,404 


Exp.  920,055,387 
Exp.  184,191,077 

Exp.  259,712,718 
Exp.  25.902.083 
Exp.  100,658,488 
Exp.  72,815.916 
Exp.  164,682,426 


8,9G9,462.3(>9 
7tll. 892,474 

679.62  »,830 
716,704.984 


3,336,710.138 
667,142.028 

685,436,136 
69^,259,751 


Exp.  623.752,231 
Exp.  124,750,446 

Exp.    44,088,694 
Exp.    24,445,233 


53411.652,125 
1.169,380,425 

1,545,041,974 
1.475,1H1,831 
1,547,020,310 
1,408,211,302 
1,319,717,084 


7.295.172.507 
1.459,034,502 

1,314,960.066 
1,408,964,735 


Thus  while  the  exports  have  itcreased  only  37  million 
dollars  as  compared  with  the  year  preceding,  the  im(;ort8 
have  increased  nearly  57  million  dollars.  In  only  two 
other  years  has  the  total  of  the  imports  been  exceeded, 
namely  in  1881-2  and  1882-3.  The  exports,  on  the  other 
hand,  are  the  smallest  since  1879,  with  the  exception  of 
last  year,  as  already  said.  The  excess  of  exports  ovpf 
imports  has  not  been  so  small  before  in  any  year  sinco 
1875.  As  shewing  how  greatly  the  result  has  changed  in 
recent  years,  it  should  be  noted  that  while  the  excess  in 
the  late  year  was  less  than  24|  millions,  even  two  years 
ago  (in  1884-5)  the  balance  in  our  favor  was  over  1641 
miUioDS,  while  in  1830-1  it  was  nearly  260  millions,  in 
1878-9  over  264^  mUUons,  and  in  1877-S  almost  258 
miUioDS. 


Even  if  we  allow  for  the  excess  of  silver  exports 
($9,036,313),  the  balance  in  our  favor  in  the  late  year  was 
not  quite  33|  million  dollars,  while  the  sum  required  of 
us  annually  in  payment  of  interest,  freight,  etc ,  and  to 
cover  undervaluations,  is  usually  reckoned  at  three  times 
that  amount.  Yet  in  the  face  of  that  fact  we  imported 
$33,207,714  net  of  gold  for  the  twelve  months.  This 
brings  out  strikingly  the  feature  to  which  we  have 
repeatedly  called  attention  in  recent  months,  namely 
that  the  gold  movement  has  not  been  controlled  by  the 
trade  situation.  This  movement  of  course  is  always  affected 
more  or  less  by  other  conditions,  such  as  the  relative 
cheapness  of  money  here  and  abroad,  and  the  extent  of 
the  purchases  or  sales  of  American  securities  by  foreign 
investors  and  speculators.  But  palpably  these  iofluencea 
were  paramount  in  the  late  year,  and  we  never  before  had 
such  a  signal  demonstration  of  their  importance.  We 
give  below  the  gold  exports  and  imports,  and  also  the 
silver  iBgures,  for  each  year  since  1871.  Even  though  not 
entirely  the  result  of  trade  conditions,  these  varying 
movements  of  the  precious  metals  are  interesting  and 
worthy  of  record.  It  will  be  observed  that  while  we  had 
over  33  millions  net  of  gold  in  the  late  year  on  a  mer- 
chandise excess  of  only  24  millions,  in  the  preceding  year 
on  an  excess  of  44  millions  we  shipped  gold  to  the  net 
amount  of  22  millions.  The  heaviest  influx  however  has 
been  in  years  when  we  had  a  large  balance  in  our  favor 
on  the  merchandise  movement.  For  instance  in  1880-1, 
with  a  balance  of  nearly  260  millions,  we  received  gold 
net  to  the  amount  of  $97,466,127,  and  in  1879-80  wo 
received  $77,119,371  net  on  a  balance  of  167f  millions. 
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We  have  already  indicated  that  in  part  the  less  favor- 
able balance  now  is  the  result  of  heavier  imports,  but  itt 
still  greater  degree  it  is  the  result  of  diminished  export 
values.  As  compared  with  1882-3  present  exports  repre- 
sent a  falling  oS  of  107  million  dollars,  as  compared  with 
1879-80  a  falling  off  of  119  million  dollars,  and  as  com- 
pared with  1880-1  a  falling  off  of  185  millions.  What 
are  the  reasons  for  this  contraction,  and  what  staples  of 
export  account  for  it?  In  the  Chronicle  of  July  16,  we 
gave  an  analysis  of  the  breadstuffs  exports,  showing  a 
very  heavy  decline  in  these  items,  and  the  reader  who 
wishes  to  pursue  that  branch  of  the  inquiry  is  referred  to 
those  figures.  But  there  are  other  staples  which  play 
an  equally  important  part  in  the  export  movement — cot- 
ton, provisions  and  petroleum  for  instance — and  to  show 
the  extent  to  which  these  have  affected  the  result,  wo 
give  below  the  exports  of  each  for  the  last  twelve  years, 
and  the  aggregate  for  them  all,  as  a'so  a  column  com- 
paring this  aggregate  with  the  total  exports  of  all  descrip- 
tions. The  figures  for  1837  are  subject  to  slight  changes 
to  cover  minor  items  and  ports  not  yet  heard  from. 
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Not  one  of  these  staples  is  up  to  its  best  previous  total. 
Taking  the  breadstuSs  value  at  165  millioDS,  there  is  a 
decrease  of  104  millions  as  compared  with  1880-1,  and  of 
lUl  millions  compared  with  1879-80,  Cotton  shows  con- 
siderable stability,  and  yet  even  here  there  is  a  decline  of 
41  million  dollars  as  compared  with  either  1882-3  or 
1880-1.  Provisions  and  dairy  products,  which  counted 
for  156J  millions  in  the  exports  of  18S0-1,  in  the  late  year 
counted  for  only  92^  millions.  Petroleum  stands  at  only 
45^  millions,  against  over  30  millions  in  the  two  years 
preceding,  and  over  51  millions  in  1831-2.  It  will  be 
noticed  that  these  four  leading  staples  furnish  over  70  per 
cent  of  the  total  exports,  and  account  almost  entirely  for 
the  changes  from  year  to  year.  In  the  late  year,  for 
instance,  they  had  an  increase  of  34^  millions,  while  total 
exports  increased  37  millions.  Cotton  is  decidedly  the 
most  important  single  item,  and  is  as  pre-eminently 
"king"  in  the  movement  as  it  was  years  ago.  For  18:i6-7 
it  famishes  206  millions  oat  of  total  exports  of  716| 
millions. 

But  why  are  present  exports  so  much  lower  than  six  or 
seven  years  ago  ?  In  the  case  of  the  breadstufls  ship- 
ments we  saw  two  weeks  ago  that  a  very  important  ele- 
ment was  the  decline  in  price.  Com  exports  had  fallen 
off  largely  and  even  the  fijur  and  wheat  exports,  heavy 
though  they  were,  did  not  quite  equal  those  of  1879-80 
and  1880-1;  but  the  main  reason  for  the  contraction  was 
the  low  prices  prevailing.  As  regards  cotton  and  petro- 
leum the  explanation  is  much  the  sama.  Here  is  a  table 
giving  the  exports  of  these  latter  two  items  in  quantities . 
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As  low  prices  have  now  become  the  rule  the  world  over, 
it  is  important  to  understand  that  it  is  to  them  that  we 
owe  in  large  measure  the  falling  oS  in  the  value  of  the 
exports.  And  this  being  the  case,  the  prospect  of  the 
early  recovery  of  that  falling  off  must  be  considered  quite 
remote,  unless  we  can  in  some  manner  enlarge  our  list  of 
exportable  products. 


Whether  we  take  bales  as  the  unit  of  qaantiiy  or 
poimds,  the  cotton  shipmen  ts  in  neither  case  show  much  of 
a  loss  as  compared  with  the  best  of  previous  years.  The  total 
is  about  136,000  bales  below  1883,  and  only  about  59,000 
bales  below  1S81,  and  yet  the  decline  in  values  in 
both  iastances  as  we  have  seen  is  41  million  dollars. 
Still  more  strilting  is  the  result  as  to  petroleum.  This 
records  larger  shipmen's  than  in  any  previous  year;  even 
as  compared  with  1885-6,  there  is  an  increase  of  1^  million 
gallons,  though  the  value  of  the  shipments  is  4^  million 
dollars  less.  The  truth  is,  the  average  price  per  gallon 
was  less  than  7j  cents,  or  lower  than  ever  before.  The 
average  per  pound  of  cotton  is  only  a  little  over  9  J  cents — 
the  lowest  in  thirty  years.  The  price  realized  on  fl  >ur  is 
the  smallest  on  record,  while  the  average  on  corn  and 
wheat  is  very  close  to  the  lowest.  We  have  not  the  time 
to'  refer  at  length  to  the  different  items  of  provisions  and 


THE  BRiri^H  NA  VAL  REVIEW. 

A  pronovmced  feature  of  the  foreign  news  of  the  week 
has  been  that  relating  to  the  grand  naval  review  off 
Purtsmouth  in  honor  of  the  Jubilee  of  Qieen  Vic'.oria. 
The  reports,  glowing  as  they  have  been,  do  not  aeem  to 
have  exaggerated  the  magnificent  and  imposing  character 
of  the  display.  Over  one  hundred  ships  in  lin? — and  such 
ships! — fully  manned  and  eqaippei,  and  in  the  grandeur  of 
their  holiday  attire,  the  weather  all  that  could  have  been 
wished,  and  royalty  and  all  that  was  noblest  and  meet 
illustrious  in  the  land  lending  dignity  and  grace  to  the 
scene — it  was  a  sight  such  as  had  never  been  seen  before. 
As  a  demonstration  of  wealth,  of  strength,  of  skill  and  of 
enterprise,  it  was,  in  its  way,  a  triumph  worthy  of  the 
greatest  naval  power  which  the  world  has  yet  kaown. 

Such  demonstrations  are  not  in  themselves  noveltiea. 
The  world  has  been  m.ide  familiar  with  them  both  in  times 
of  war  and  times  of  peace.  Great  Britain  herself — not  to 
go  back  to  too  early  a  date,  and  to  compare  things  that 
differ — made  a  show  of  her  naval  superiority  after  the 
long  war  with  Napoleon,  and  in  more  recent  times  after 
the  Crimean  war.  But  these  were  insignificant  when 
compared  with  the  demonstration  made  on  Saturday  a 
week  ago.  It  is  something — we  shall  not  say  alarming, — 
but  well  fitted  to  fill  the  mind  with  awe,  and  deeply  sug- 
gestive as  to  the  possibilities  of  the  future,  to  be  told  that 
one  of  those  vessels,  the  Colingwood,  if  stationed  in  the 
neighborhood  of  Coney  Island,  could  so  fling  her  deatrac- 
live  missiles  into  New  York  as  to  destroy  the  city  in  a 
couple  of  hours.  It  is  something  even  more  awe-inspiring, 
and  even  more  suggestive,  as  to  the  posaibilitiea  of  tbeae 
steel-clad  monsters  of  the  deep,  to  be  told  that  vassels  are 
now  projected  or  in  course  of  construction  which  will  leave 
even  the  Colingwood  far  behinH,  and  tQat  shou  d  another 
naval  review  be  held  a  few  years  from  now,  it  would  be 
as  far  ahead  of  the  review  of  Siturday  a  week  ago  aa  that 
was  ahead  of  the  demonstration  which  followed  the  Cri- 
mean war. 
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There  are  many  points  of  view  from  whicti  the  afiair 
may  be  contemplated.  Look  at  it,  however,  as  we  may, 
there  is  no  getting  over  the  fact  that  it  was  intended  to 
be,  and  that  it  undoubtedly  was,  a  manifestation  of 
British  strength.  It  has  become  the  fashion  of  late  to 
speak  of  Great  Britain  as  one  of  the  Powers  that  were, 
and  to  talk  as  if,  from  a  war  point  of  view,  she  was  no 
longer  to  be  considered  on  a  level  with  the  great  Conti- 
nental nations— such  as  Germany,  France  and  Russia.  It 
is  quite  true  that  Great  Britain  cannot  boast  of  such  huge 
armies  as  can  some  of  the  Continental  nations.  But  it  is 
also  true  that  she  does  not  need  such  armies.  Her  insu- 
lar position  relieves  her  from  such  necessity.  It  imposes 
upon  her,  however,  another  necessity— a  necessity  which 
is  emphasizsd  acd  rendered  more  imperative  by  her  vast 
colonial  and  mercantile  interests— and  that  is  the  main- 
tenance  of  a  powerful  navy.  Wliat  their  armies  are  to 
the  great  nations  of  the  European  Continent,  that  her 
navy  is  to  Great  Britain.  It  is  the  right  arm  of  her 
strergtb.  It  was  becoming  that  on  the  Jubilee  occasion 
such  a  naval  display  should  be  made,  that  the  world 
should  know  that  her  right  arm  had  neither  weakened  nor 
lost  its  cunning,  and  that  if  the  necessity  should  be  laid 
upon  her  to  draw  the  sword,  she  was  but  little  likely  to 
be  found  wanting. 

In  18V8  she  surprised  the  world  by  the  use  she  made 
of  her  transports.  It  mtde  an  end  for  the  time  of  all  talk 
of  British  military  weakness.  It  can  hardly  be  doubted 
that  this  latest  naval  demonstration  will  serve  a  similar 
purpose.  It  is  very  true  that  there  is  a  strong  desire  on 
the  part  of  the  British  Government  and  people  not  to 
distuib  the  peace;  but  it  ought  not  to  be  forgotten  that 
this  very  love  of  peace  would  give  at  once  purpose 
and  energy  to  the  nation  if  war  should  be  forced  upon  it. 
No  grander  mistake  can  be  made  than  to  suppose  that 
Great  Britain  is  not  prepared  for  war.  Sir  Charles  Dilke 
n  his  admirable  review  of  the  "  Political  Condition  of 
Europp,  givrs  it  as  his  opinion  that  Great  Britain  is  rela- 
tively, and  all  things  considered,  stronger  and  better 
prepared  for  a  great  coLflict  than  before  or  after  the  war 
with  the  First  Napoleon.  British  wealth  is  enormous;  and 
wealth  is  an  all-important  factor.  Those  who  know  Great 
Britain  best  will  still  further  agree  with  Sir  Charles  Dilke, 
when  he  says  that  of  all  the  Powers  Britain  alone  could 
endure  a  long  war.  The  naval  review  will  not  have  been 
held  in  vain,  if  it  shall  have  the  effect  of  convincing  the 
naval  Powers  that  there  is  great  danger  to  be  apprehended 
from  any  rash  disturbance  of  the  peace. 

There  is  a  less  cheerful  aspect  in  which  the  recent  great 
naval  spectacle  may  be  contemplated.  "We  have  often 
taken  occasion  in  these  columns  to  express  regret  that 
there  should  be  any  necessity  for  maintaining  in  Europe 
in  peace  times  such  vast  standing  armies,  and  we  have 
shown  how  these  armies,  while  they  grievously  multiplie  d 
the  burdens  of  the  people,  exercised  upon  all  kinds  of 
productive  industry  a  most  depressing  influence.  It  is 
literally  true  that  for  the  last  eiKhteen  yeais  most,  if  not 
all,  of  the  Eiropean  nations,  even  in  times  of  peaca,  have 
been  bearing  the  burdens  and  experiencing  otherwise 
many  of  the  inconveniences  o;  war  And  so  long  as  pie 
vail  those  feelings  of  rivJry,  distrust,  jealoisy  and  fesr 
it  is  difficult  to  see  hew  such  a  state  of  things  is  to  be 
brought  to  an  end.  It  s  impossible  who'ly  to  exclude 
Great  Britam  from  the  list  of  tho:e  nations  which  main- 
tain a  species  of  war  policy  in  peice  times.  It  is  long 
since  Mr.  Disraeli  spoke  of  her  "bloated  armaments;"  and 
although  he  came  in  course  of  years  to  be  an  offender 
quite  as  much  as  those  who  had  ruled  before  him,  there 
was  much  force  in  fie  expression.    It  is  true  enough 


that  it  is  an  absolute  necessity  for  Great  Britain  to  main 
tain  a  large   and   powerful   navy.     As   said   above,  her 
colonial  and  commercial  interests  demand  it.     But  such  a^ 
navy  as  she  does  maintain  she  would  not  need  were  it  not 
for  that  very  spirit  which   makes   the   large  continental 
armies  necessities  also.     The  British  navy  is  undoubtedly 
a  burden   to   the   British  taxpayers,  just  as  the  army  of 
Prance  is  a    burden   to    Frenchmen  and   the   army   of 
Germany  is  a  burden  to  Germans.     la  the  long-run,  when 
it  is  found  that  peace   is    almost  as  expensive  as  war,  and 
that  in   the   maintenance  of   vast   armaments,  naval  and 
military  nations  are    but  committing    self-destruction,  w& 
we  may  see  a  reduction  of   the  British  fleet  as  well  as  a 
reduction  of   the  continental  armies.     The  change  cannot 
come  too  soon. 


WEHKLY  RAILROAD  EARNINGS. 

Except  for  a  falling  off  on  some  of  the  roads  running  through 
the  winter-wheat  district,  the  character  of  the  reports  or 
earnings  is  the  same  as  heretofore.  For  the  third  week  of  the 
month  fifty-four  roads  show  a  gain  of  §332,543,  or  11 '70  per 
cent. 


3.1  week  oj  July. 

18S7. 

1886. 

Increase. 

Decrease. 

$ 

S, 

« 

$ 

Buffalo N.Y.  APhlla.... 

57,300 

57,100 

200 

BiUl'alo  Kocli.  &Pitt8D... 

39,1)29 

2<.029 

11,600 

Cairo  Vlucenues  &  Cli.c. 

17,842 

19,714 

1,871 

Calilurnla  Southern 

29,463 

13,'  97 

16,366 

tanatUan  Pacilic- 

237,000 

232,000 

5,000 

Cblcauo  &  AtlautJo 

43,3t5 

29.376 

13,929 

CMcago  <fe  East.  Illinois.. 

42.Mfe9 

40,153 

2,836 

Clilcagi  Mil.  &  St.  Paul.. 

432,000 

4  5,242 

23,242 

Cflic.igo  &  West  Mich  .... 

26.136 

24.813 

1,323 

Cm.  lD(l.  St  L.  &Cliio... 

46,512 

50,20. 

3,688- 

Cinciunati  Jauk.  Ji  Mack. 

9,V.ii 

8,146 

1,388 

Cio.  Rielimoad  &  Ft.  W.. 

7,-i05 

7,453 

248 

Ciucii-nati  Wash.  &  Bait. 

38,038 

32,28" 

5,749 

Cleve  aad  Akioii  <tCol... 

1 1,253 

10,544 

709 

Cleveland  ^StMar.et'.a 

4.302 

4,341 

43 

Col.  &Ciu.  Midland 

5,868 

6,422 

554 

Dayton  FortW.  &C 

9,813 

4,516 

5,297 

iieuver  &  Klo  Grande 

151,000 

14u,78» 

10,211 

Den.  &  Rio  Grande  West. 

21,255 

18,025 

6,230 

Der.  Linsing  iteNoitliem. 

19,535 

2),816 

4,281 

EastXoun.  Va.  iS  Ga.  ... 

97,036 

75,6&u 

21,346 

tvansvlUe  &  Indla'poUs. 

4,172 

5,033 

861 

EvansvUle  &  len-eH.... 

18,249 

20,931 

2,682 

Flint  &  Pere  Marquette.. 

50,697 

43,580 

7,017 

Ft.  Worth  &  Deuv.  City.. 

18.2.57 

10,339 

7,918 

Grand  Kapids  &  lud 

49.17y 

43,961 

5.218 

liid.  Bloom.  Js  Western.. 

63.1)82 

£6.403 

7,279 

Kingston  &  Pembroke — 

3,28) 

2,25  J 

1,028 

Lake  Jiiie  &  Western 

37,848 

35,8itj 

1,962 

Lons  lolaud 

97,666 

9  >,5SJ 

7,096 

Lonisv.  Evansv.  &St.  L.. 

20,200 

19,577 

623 

LonisvlUe  &  NashvlU^. . . . 

259,570 

28y,ljO 

440 

l^onisville  N.  Alb.  &  Chic. 

46,951 

38,34  , 

8,6o2 

Maiquctte  Honsh.  &  On 

37,399 

29,587 

7,812 

93,370 
74,6  <2 

64,858 
66,58S 

28,312 
■     18.064 

Milwaukee  L.  .-i.  <k  West  . 

Milwankee  &Noithera... 

15,153 

12,129 

3,024 

N.  Y.  Ontario  &  We.itern 

34,035 

31,-33 

2,202 

Norfolk  ife  Western 

76.049 

63,.J0j 

12,544 

274,977 
15,117 

253,231 
16,385 

21,746 

Peoria  Dec.  (K  Evansville 

1,268 

Bt.  Jos.  &  Grand  Island.. 

17,100 

20,:>y7 

3,29T 

8t.  L.  Alt.  &  T.  H.  (M.  L.) 

26,342 

2J,675 

2,667 

Branches.... 

16,850 

14,750 

2,100 

St  Louis  Ark.  &  Texas... 

53,5tJ3 

34,34o 

19,223 

St.  Louis  &.  San  Fran 

115,636 

t.3,7oO 

31,386 

St.  Paia  ife  DulutU 

35,6,54 

32,106 

3,543 

......... 

Tol.  Ann  Arbor  &  No.Mieh 

10,108 

6,687 

3,421 

ToleJo  &  Ohio  Central ... 

16.827 

16,226 

601 

Wabash  Western 

139,664 

100,074 

39,580 

Wlieellug  &  Lake  Erie 

13,911 

13,142 

769 

Wi-sconsm  Central 

33,701 

23.971 

0.733 

Minn.  St.  Croix  &  Wis.. 

8.605 

3,715 

4,890 

Wisconsin  &  Minnesota. 

15,531 

2,944 

12,587 

Total  (54  roads) 

3,174,199 

2,841,657 

374,576 

42,034 

Set  Increase  (ll-TO  p.  ot.) 

332,542 

For  the  second  weel 

.  our  final 

statement 

covers  73 

roads,  on 

which  the  increase  is 

,4'33  per  c 

ent: 

2(J  week  of  Julu. 

1887. 

1886. 

Increase. 

Decrease. 

$ 

9 

$ 

$ 

Prev'ly  rep'ted  (.ii  roads) 

3,058,406 

2,710,619 

390,272, 
19,767' 

42,485' 

Atlantic  <B  Pacific 

5l,22tl 

31,462 

Burlington  0.  R.  &  Nb... 

44,987 

46,455 

1,46» 

Caifointa  Southern 

28,264 

12,568 

15,696 

Cin.  N.  O.  &  Texas  Pao... 

61,892 

53.89u 

7,996 

Alabama  Great  So 

24,910 

16,526 

8,414 

New  Orleans  &  N.  E.... 

8,(j85 

5,959 

2,126 

........ 

Vloksburg  &  Meridian. . 

7,028 

5,8. SO 

1,198 

Vlcksburg  Shrev.  &  Pac. 

6,162 

5,478 

684 

EastTemi.  Va.  &  Ua 

103,626 

70,209 

33,417 

Florida  R'way  &  Nav.  Co. 

16,817 

14,127 

2,690 

Grand  Trunk  of  Canada.. 

360,016 

3^8,190 

31,526 

Houston  &  Texas  Cent. . . 

50.423 

45,:i42 

5,081 

Kansas  City  Fort  8.  &  Q. 

43,632 

36,16t 

7,46  ■! 

Kansas  City  Spr.  &  Mem. 

33,224 

21.217 

12,007 

Kansas  C.  Clin.  &Spr.... 

3,486 

3,351 

135 

Memphis  <fe  Charleston .. 

29,349 

23,480 

&,869 

Mexican  Nat.  (So.  Dlv.).. 

14,72i 

21,4S2 

6,759 

N.  Y.  City  &  Northern.... 

11,297 

10,45? 

63i» 

Toledo  Peoria  &W 

16,539 

15,875 

661 

Total  (73  roads) 

3,974,128 

3,478,988 

545,819 

50,r09 

Net  Increase  (14-23  p.  c.) . 

495.140 

JPLT  30,  l()87.J 
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IMPORTS  AND  EX  FORTH  FOR  JUNE. 
The  Bureau  of  Statlatlcs  hiia  isHued  ita  detailod  atatement  of 
tlio  foreign  oommeroe  of  the  country  for  the  month  of  June 
and   the  six  and  twelve  montha  ended  with  June  30,  1887 
SB  well  as  comparisona  for  the  corresponding  perioda  of  the 
preceding  year,  as  follows  : 

MKROHANDISa. 


Fortke 

month  of 

June. 


1887.— Exports— DoroMtlo. . 
Foreign  . . . 

Total 

Iin  porta 

of  export*  over  import* 
of  Imports  over  exporta 

Exporta- Domestic 

Foreign 

Total 

Imports 

of  ex|>ort8  over  imports 
of  liiipurts  over  exporta 


rortktO 

Monlht  tniitd 

June  30. 


Szoea* 
Bxeeaa 

1886.-: 


Sxooas 
Excess 


9i7.192.91A  $324.^30.972 
8«l,l>71|        0.391.260 


9l»,0.^3,^8•i  9iJU,llll,n87 
61,172,900    3S7,4iO,174 


13.119.374    926,908,337 
«34,S74.9^3!9320,493,937 
1.332.7,M|        7,116,937 


ForthtM 

HonUuendmt 

June  30. 


$703,546.0«.1 

13.198,919 

•716,704.984 

693,299,751 


•M,449.2i3 


995.907 ,304.9337,eii>>74 
91.ail.998|   33<.9>9.612 


l,69S,3u6 


9978,738 


9Ce5.964,9S9 
13,960,301 


96.9.sai.iJJO 
63N.439.186 
~|4t,0.8.6l«4 


OOLD  AKD  BILVBR— OOni  AKD  BULUOK. 


L887.-£zport«-Ootd— Oom. . . 
Fotaigu 

Total 

Silver— Dora 

Foreign. 

Total 

Total  ex  porta 

Imports— Oold 

SUver 

Total 

Sxoeas  of  exports  over  imports 

Bzceas  of  Imports  over  exports 

1886.— Exports— Gold- Dom. . . 

Foreign 

ToUl 

Bit  ver— Dom. . . 
Foreign 

Total 

Total  exporta... 

Imports— Gold 

SUver 

Total 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


f533.36> 
86  947 


9620.316 

91,383.286 

364.848 


91,747,644 

92,367.990 

99(^3.553 
982..'>9ri 


9l.48tt.l«9 
9881,801 


93.<98,e»3 
3.963.4^9 


97,1U2.14; 

9).29e.818 

$.943,096 


912,2Slt,»04 

919.402.091 

9-^,994,274 

7,937.4.^1 

913,921.729 
$5,880,326 


9!>,687.538 
2,6!I2.60.^ 


$-,360,143 

91. 0^  5.800 

793,331 


91. 844,13 1 

«10,334,2T'I 

V.262.691 

1,176,305 


91.438.tl96 
98,799,278 


9).709,30l 

^_3;99M83 
99.701.187 
917,005.036 
9.291.468 
92e,2»6,004 
989,997.691 
942.908.901 
_17.2»>0,191 

960a69,09a 

924"l7i'.4()i 
9^2.766,066 
10.136^125 
«4 -',952, 19 1 
9li',l''8,051 

lO.a.ia.ies 


9l2,9U9,c>76: 

951,743.558 

91.394,554 

7.490.725 


911.889,279 
939,858,279 


$72,463,110 

920,743,349 

17,?50..<07 


9J8,59^,t>56 
933.869,764 


TOTAL  XERCHAMOISE  AND  CODJ  ASD  BULLION. 


1887.— Exports— Domestic |94s»,lO9.170'$3H7,">l(>,0-t2 

Foreign l,312.36t-l      13,297,806 

Total '$'0,121,536.|350,313,'>S8 

Importa ti2,65t).10.-|   370.941,899 

of  exporta  over  Import*'   ' 

of  imports  over  exports  $12,237.6731  92oV628'.6l"i 


Excess 
Excess 
188«.-: 


Excess 
Excess 


Exporta— Domestic . 
Foreign... 

Total 

Imports 


of  exports  over  Imports , 
of  Importa  over  exports' 


f6l.3l7,391|9358,919,96.'1 
4.8J4,1')7       2<'.434,4(9 

$j7!*,35V.4i2 
340,474.891 


$7:i«,v5n,405 

2(5,446,270 

9752,  VOL'.  075 
792,428,S  13 


9273,832 


9«b.l41,iS7« 
93.«:50.g94 


910,490,584 


9717,888.6(6 
34.099.5i;4 

$791,9!J8.Z40 
674.029,792 


*J»,87»,54li   977,9i>8,448 


IMPORTS  AND  BXPORTS  Br  PRINCIPAL  CUSTOHS  DISTRICTS. 


CrSTOMS  DIS- 

ibicts  and 

Ports. 


June,  1887. 


Importt.  I  Export*. 
- 

1.147,160 

S.KiT.'iWUl 

3,<ub 
9Ut),I»S 
143,«15 
818.ilV7 

S5.0S0 

10,21ft 

M.UftS 

aiw..»i 

7,440 

482,i7«' 

41,041,8911  2&; 

2Ht.l»57| 


IMPORTS. 


18  m<m(k>  ntdtDf 
June  SO. 


1887. 


407,IHH 
,(B8,788 


S!4».83e 
2lil.IS3 

:i,4":i,Kn 

;u7,u-.:4 

3,J  1 1  >"5 

«.j71i 

8u;,7s» 

7.i«7 

A,3S3 

7S.249 


e4.St'8 

ie.ois 

.55 1, 7- 8 

,823.086 

S-itf 

357,5781 

l«,3la; 
1411.361 
2 1  Mi  18 
,2I<4.3IU 

S2,484 
,841I..')1U 
2US,Mt 


BAltimore,Md. 
Boston.  Mass. 
BumiloCk.N.Y 
Ctasmprn,  N.r 
Cbulest'n,  8.C 
Chlcwo.in.... 
Clil01un&tl,0.* 
Petrolt,  Mich. 
Duluth.  Minn. 
dklTest'n.Tez 
Mllwkee.WU. 
lllnnVa..Minn 
Mobile.  Ala... 
Kew  Orl'na.La 
New  Yorlt,N,V 
KlaKttra,  N.V.. 
Norfolk.  Va... 

gregon.Oreg.. 
»w««a'le,N.y 
Oawego.  N.V.. 
riilladelii.  Pa. 
Portland. .Ve.. 
San  Kran.,  Cal. 
SaTannah,  Ua. 
St.  I,Mils..\lo.' 
VorriHiiit.  vt.. 
Wllliimette.Or 
WIlmlVn.N.C 
Yorktown,  Va. 

Totals.     (In- 
cluding  all  , 
otHr  Ulsta.)  61.178.980  48.0S3.586l«g8.239.7M 


l,7l^.?46    12.S.!5.e8 

,ii73,88»|  81.018,330 

4I.»'>2      8,043.1122 

148.740.      3,3  0,200 

WMan,        i53,203 

SUeoes    11,704,47^ 

8.481.V4U 

8,5SO,5.S0 

8B,183 

706,170 

S««,V8H 

1.08  lim; 

Hl,&48 

8.8IV'^.13& 

4B6,eMj.e3l 

3,506,111 

»31.4S8 

8.ft8rfM7 

4.MV.338 

3V.».>8.3IW 

8.002.888 

40.707,7UB 

SOI.7rt6 

SJW3.47S 

S,572.W1H 

82.4115 

130.1414 

849.1011 


108.585 

l!:l,MI 

I9»,3..« 

Sl8JiO? 


1886. 


« 

II,8V8.944 

58,430.70. 

5.»75,l(*7 

2.eir2,3l)0 

721.581 

lO.ItM.MW 

1,83»,)>39 

2,3lt7.^Ult 

I30,II7« 

437. 183 

«lUJi3» 

l,0a4.»74 

av.7iM 

8,115.171 

4ia,838.93< 

2,880,588 

184.717 

171.988 

8,066.088 

6.588,6M4 

!'8,5nl.313 

1,907,81 

37, 1 42.11 

428.353 

8,8M.«7S 

5,919,408 

l<88.tMn 

803.879 

81,028 


Exports. 


12  months  endinc 
June  80. 


1888. 


1897. 


*  * 

5I,6<I7,14B  33.H47.T88 

5V.a01.a<«  54,08U.u88 

SB?,.-*";!  3Su,l,'i8 

I,748.9ei:  l.SOU,474 

14.826.218  l7,tf3U,(l:i8 

l,4fll,»12  2,»J«,577 


5,881.812  4.0:i0.737 

».*>».»2W,  2.Z28,,V» 

18.902,888  Ie,V8't,8Sl 

I9.00C 

801,481  978,800 

8,5>7.414!  i.74S.r-ll 

79.919.909  fa.am.itt 

818,347.219  314,329.411 


82,K2;! 


B0,r<2t 


16,480,140    11.637,137 
1,367,881!     I,32:l.>iv8 


1,817,0201 
1,484 .3H2I 


l.SJl'.St^ 
l.4f<2..-.<i 


31,427.2111  S3.7H.:).7 

8,IS1.3S3|  3,011.124 

33.:/34,  >98  ai,«8'<.42l 

83,783313  8a,ll04.r<l2 


1,699J«I4 
»,737.«81 
4.3110,3:11 
3,(I84,:U6 


1.608,796 
M.«,^M5 
8.(je)>.8S2 
7,408,017 


839.436.  U8  716.704,864  67«,S»4,830 


Remaining  In  warehoiuie  Juno  30, 1886 939,069,730 

Remaining  in  warebouae  June  30, 1887 934,873,977 

'  Interior  porta  to  wbluli  merchandise  can  b«  transported  wltUont 
appral semap t>  under  act  of  June  10, 1880. 


8«0netaru«c:ommcvctal  SnQUsWf^tvon 

(From  our  own  oorrwpoiia«BU| 

LOKBOII.  SstunUy,  July  16,  IMT. 

The  course  of  Stock  Exclmnip)  buitoiB  tfviing  the  pMt  t6m 
daya  luis  not  indioMted  that  degree  of  ooafldMM  in  the  future 
which  we  hare  been  recently  enjoying.  T!ie  proepect  is  HOt 
entirely  devoid  of  ix>litical  uncertainty,  although  no  gnlT« 
coniniitmenta  are  apprehended.  It  is  chiefly  the  «»niiHftol 
aspect  of  the  case,  howerer,  which  fs  rauning  anxletj'.  BMfc 
at  St.  Putontburg  and  at  Paris  troubles  appear  to  be  aoety^U- 
lating.  The  publication  of  the  recent  ukase  against  the  Oer- 
mans  was  a  very  bad  move  on  the  part  of  Ruatio.  Ono« 
destroy  the  Berlin  market  for  Russian  atocks,  and  the  difficul- 
ties experienced  in  bolstering  up  Rtuwian  credit  will  be  in- 
crascd  tenfold.  Indeed,  were  Berlin  holdcnv  to  commence  In 
earnest  to  divest  themselves  of  Russian  issues,  the  market 
would  bo  thrown  into  a  state  of  disorganization  which  would 
effectually  prevent  the  carrying-out  of  the  proposed  conver- 
sion scheme.  The  withdrawal  of  German  financial  support 
would  mean  for  Russia  very  serious  embarrassment  aiMl 
might  precipitate  a  crisis  which  the  present  ruling  powetv 
may  be  excused  for  regarding  with  dismay. 

At  Paris  the  Panama  Canal  scheme  is  the  subject  of  much 
cogitation  and  discussion.  The  success  of  the  Suez  Canal  had 
resulted  in  M.  de  Lesseps'  plan  for  another  route  to  the  Anti- 
podes, via  the  Panama  Canal,  tieing  well  received,  and  sub- 
scriptions previously  came  forward  rather  freely.  There  are 
now,  however,  persistently  circulated  rumors  of  a  failure  of 
the  undertaking,  to  say  nothing  of  the  proposed  Nicaragnan 
scheme,  to  he  carried  out  imder  exclusively  American  aus- 
pices. Should  the.Panama  Canal  prove  a  tinancial  failure,  the 
loss  would  fall  almost,  if  not  entirely,  upon  the  French 
investors,  and  the  possibility  of  monetary  disturbance  is 
therefore  correspondingly  augmented.  Financial  troubles  at 
Berlin  and  Paris  mean  a  thorough  unsettlement  of  the  foreigh 
bond  market. 

Again,  the  late  collapse  in  America  in  wheat  and  coffee, 
Ac,  have  rendered  operators  here  rather  anxious  lest  further 
troubles  be  impending.  Under  the  circumstances,  Sto<^ 
Exchange  speculators  seem  to  have  resolved  upon  an  attitude 
of  expectancy,  being  apparently  confirmed  in  their  resolutiota 
by  the  approach  of  the  holiday  season,  which  will  have  the 
usual  effect  of  limiting  business.  Sales  with  the  view  6t 
reducing  accounts  opened  for  the  rise  have  therefore  predom- 
inated and  have  brought  out  a  general  weakening  of  values. 
The  market  for  Engli-sh  railway  securities  has  been  very 
dull,  and  this  although  the  dividends  so  far  announced 
have  compared  favorably  with  last  year.  .Selling  in  thia 
department  has  been  rather  stimulated  by  the  indifferent 
traffic  statements  published,  which,  notwithstanding  the  gen- 
erally satisfactory  nature  of  trade  reports  have  of  late  been 
showing  an  unpleasant  contraction. 

The  railway  dividends  so  far  announced  have  been  as  fol- 
lows: 


(.ondon  and  Brighton 
Uanobrsier  SbeilleUl  &. 

Uiicolnabire 

MeiropoUtan 

Souibcaxtem 


rinl  Bat/ of  1987. 


Dividenel.i     Balance. 


Per  Cent. 
3 

>• 
5 
3>4 


S. 
l.ftOO 

2,329 

t'ooo 


Ftnt  Half  of  1886. 


DiHaend.      Balance. 


Percent. 
2«4 

HU. 

« 


i. 
2,192 

92.(00 
3,960 


Money  has  been  fairly  firm  though  rather  devoid  of  anima- 
tion. The  continuance  of  the  gold  inquiry  for  Berlin  and 
New  York  has  been  protluctive  of  steadineas  and  has  cauaed 
some  hardening  of  prices.  The  Stock  Exchange,  however, 
managed  to  obtain  what  loans  they  required  from  the  banks 
at  the  settlement  at  about  2  per  cent  jwr  annum.  Short  loans 
have  been  quoted  at  >i  to  }i  per  cent.  The  Bank  or  EngUuid 
return  does  not  show  any  new  feature.  The  reserve  is  £51,- 
3.58  heavier  than  last  week,  and  the  proportion  to  liabilities 
has  risenfrom  88-85  to  40-33  per  cent.  The  stock  of  bullion 
has  decreased  £142,587,  the  whole  being  ahwrbetl  internally. 
The  reserve  ia  now  £13,856,530,  and  the  stock  of  bullion 
i.23,447,105,  in  each  case  being  about  £1,800,000  more  than  last 
year. 

The  rates  for  money  have  been  as  follows: 
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IT 
a 
» 
a 

2 

a 

Open  marhet  ratee. 

murt 

for  Si 

vtaOowftl 

BanhBiUi. 

iyad«  B<i:<. 

Joint 
stock 
Bariks. 

Ditc't  H'ti. 

Jane  10 
"  17 
"     84 

Jnly  1 
"  8 
"     IS 

Three 
UatUht 

I  aiHi 

1   »  - 

ma  - 
i««  - 
iHaiX 

FOW 
Vontki 

1««  - 

i«ai« 
iwa  - 
iM®  - 

IM*  - 

Monthi 

1«9  - 

1««  - 

i«ai« 
2  ®  - 

i«®  - 

8    «- 

Vonthi 

1X®2 

1M®2 

l«(a2 

l«a2 

l>i®l« 

IMiSS 

1?«92 
l«@2 
1»®2 
2    ®2H 
1«®2 
2    »2M 

Six 

1«®2>< 
1«@2« 

2M®2>4 
2    @2ViS 
2M'»2Hi 

At 
H 

7  to  14 

1  -1 
1  -1 
1  -1 
1  -1 
1  -1 
1  -1 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  baak  rate  of  discount,  the  price  of  consols,  &o., 
compared  with  the  past  three  years: 


Otroolatlon,   ezoludlng  T-day  and 

other  blllB... 

Pnblic  deposits 

Other  deposits 

QoTemment  secorlties 

Other  securities 

Beeerveof  notes  and  coin 

Coin  and  bollion 

Beserre  to  liabilities 

Bank  rate 

Consols 

Clearing-Honae  retorn 


1887. 


£ 

85,810,585 

4,625,041 

26,845,610 

17,485,651 

19.101.839 

12,858,580 

22,447,106 

40-55  p,  c, 

2p,  c. 

lOl^d. 

100,940,000 


1886. 


1885. 


£ 

25,335,290 
4,260,598 
85.117,0«« 

i5,93a.5«'; 

19,915.152 
11,553,438 
21,140,728 

39  p.  c. 

2WP.0. 
lOlX 
94,676.001 


£ 
25,398,855 

4,882,976 
34,244,417 
17,034,990 
22,338,959 
17,837,457 
87,486,312 

45?tp,c. 
2  P.O. 

9m 

113,337,000 


1884. 

£ 

26.014,190 

5,153,481 

26,870,198 

13.579.571 

22,218,669 

14,310,688 

24,574,858 

44J^  p.  r. 

2  p.  c. 

100?^ 

126,407,000 


The  bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


lUsteeot 
Inttreftat 


PaHs 

Berlin 

FranUort. 

Hamburg 

Amsterdam 

Brussels 

Madrid 

Tlenna 

Bt.  Patersborg. 
Copenhagen.... 


July  1.5. 


Banh 
BaU. 


8 
8 
3 
3 

SJ< 

4 

4 

5 
S 


Open 
Market 


m 

2M 

BH 

4 

3M 

5 

3 


July  8. 


Bank 
Bate. 


3 

3 

3 

2W 

3 

« 

4 

5 

3 


Oven 
Market 


m 

1« 

m 

2» 

4 

S« 

5 

S 


July  1. 


Bank 
BaU. 


3 

3 

3 

3 

2H 

3 

4 

4 

5 


Open 

Market 


m 

2X 


4 

5 
3 


Bonk 
Bate. 


3 

3 

3 

3 

8H 

3 

4 

4 

5 

3 


OpMt 

Market 


2W 

2« 

8 

iH 

4 

sa 

3 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market. 

Gold  has  continued  In  good  demand  for  Germany,  and  to-day  some 
considerable  arrivals  have  been  taken  for  New  York.  The  Bs.uk  of  Eng- 
land has  received  ieiS7,000  and  has  sold  £120,000.  The  arrivals 
comprise  420.000  from  West  Cndles,  £10,000  from  the  Cape,  580,000 
from  Brazil,  £55,000  from  New  Zealand  and  *]95,i)00  from  China; 
total,  £360,000, 

Silver  has  remained  steady  since  our  last  at  44ii6d.,  owing  to  Mint 
demands;  the  rate  tten  fell  to  44d.,  but  to-dav,  owing  to  the  favorable 
Bale  by  the  India  Council  and  the  short  supply  of  the  metal  to  hand,  the 
price  has  improved  to  44ii8fi,  We  have  received  £86,000  from  Chili. 
SJ^'2*'*^  '™™  "<'■"  Yoik  aud  £8,000  from  West  Indies ;  total,  £136,000, 
The  P,  Je  O.  steamer  has  taken  £72,000  to  [ndla, 

Mexican  Dollars  improved  from  our  last  week's  quotation  of  4:3i«d, 
to  iS^id,,  at  which  rate  the  uneold  portion  of  the  arrival  per  Moselle 
was  placed.  The  Moselle  brought  £35,000  from  West  Indies.  The  P 
*  O.  steamer  has  taken  £08,0u0  to  China  and  the  Straits. 

The  quotations  for  bullion  are  reported  as  follows: 


aOLD. 
£ondon  Siandmd. 


Bar  (told,  Bne..  oi. 
Bar  gold,  contaln'g 
80  dwtt,  silver. OB. 
Bpan.  doabloons.os. 
8.Am.doabloon8.os. 


July  14. 


77  10 


July  7. 


77    9 


77  10 


SILVER. 
London  Standard, 


Bar  silver oi. 

Bar  sllver.contaln- 
IngBgrs.  gold.oi. 

Cake  silver oi! 

Mexican  dols. ..oe 


July  14. 

z 

44  1-16 


44  7-16 

47«      I 


All/ 7. 

d. 
41 1-16 


44  7-16 

47H 
43^ 


The  Manchester  Ship  Canal  Company  at  length  find  them 
selves  in  a  position  to  invite  subscriptions  for  their  perpetuaj 
6  per  cent  preference  shares  of  £10  each,  to  the  amount  of 
£4,000,000.  It  was  compulsory  before  doing  so  that  a  consid. 
erable  proportion  of  the  ordinary  capital— also  amounting  to" 
£4,000,000-- should  be  subscribed,  and  a  payment  of  £2  per 
share,  or  20  per  cent,  should  be  paid  thereon.  This  has  been 
done.  £3,000,000  of  ordinary  capital  has  been  applied  and 
£600,000  in  hard  cash  paid,  and  a  further  20  per  cent  wiU  be 
ahnost  immediately  caUed.  In  addition  the  contractor  has 
agreed  to  take  £500,000  in  paid-up  ordinary  shares,  m  lieu  of 
cash,  if  required  by  the  company,  A  powerful  syndicate 
has  guaranteed  the  present  preferential  issue,  so  that  all 
,  doubts  as  to  the  scheme  being  proceeded  with  are  at  an  end 
During  the  four  years,  which  it  is  presumed  wiU  be  the  time 
occupied  m  cutting  the  canal,  the  company  are  authorized  to 
pay  interest  at  the  rate  of  4  per  cent  on  the  preference  shares 
out  of  capital,  and  after  that  date  the  rate  wUl  be  5  per  cent 
For  the  present  issue  subscriptions  are  being  received  bv 
Messrs.  Baring  Bros.&Co.  and  Messrs.  N.  M  Rothschild  &  Sons 

A  loan  for  about  £1,600,000  for  the  construction  of  the  Midi 
land  of  Uruquay  RaUway  is  expected  to  be  introduced  here 
next  week  by  Messrs.  Antony  Gibbs  &  Sons. 


The  subscriptions  to  the  Birmingham  corporation  3  per  cent 
loan  for  £1,000,000  amounted  to  £1,510,800,  at  prices  varying 
from  98  to  the  minimum  of  92.  Tenders  at  £92  Os.  6d.  received 
about  78  per  cent  of  the  amount  applied  for,  and  those  above 
that  price  in  fuU.     The  average  was  £92  8s.  6d.  per  cent. 

The  fresh  capital  creations  for  the  week  have  been  : 

LOCAL. 

Birmingham  corporation  3  per  cent  stock,  at  £92  8».  6d. . .    £1,000,000 
Cardiff  corporation  3  "a  per  cent  redeemable  stock,  mini- 
mum 9S  percent 3,O0O,CO0 

Hobbs,  Hart  &  Co.  (Limited),  £1  ordinary  shares 70,000 

do             do                £1  preference  shares 30.0CO 

do             do                5  p.  c    debentures 20,000 

Stroud  Water  Company,  £10  shares  80,000 

do             do           debentures 20,000 

West  Worthing   Waterworks   &   Baths   Co.,  £10  shares, 

capital,  £60,000,  present  issue 11,500 

United  Kingdom  Tobogganing  Co.  (Limited).  £1  shares 75,000 

Highland  Dlstlileries  Co.  (Limited),  capital  £200,000,  in  £5 

shares,  present  issue 100,000 

Paper  Bottle  Company  (Limited),  £1  shares 120,000 

McNamara  &  Co.  (Limited),  8  per  cent  pref.,  £10  shares...  70,000 
Myers  Patent  Box  and  Barrel  Machinery  Co.   (Limited), 

£1  shares 120,000 

George  tJeal  &  Co.  (Limited),  £1  shares 60,0;0 

Grabham  St.  Co.  (Limite'l).  £5  shares 20,0C0 

Hyde  Park  corner  (Limited),  £10  shares 230,000 

Manchester  Ship  (i)anal,  perpetual,  5  per  cent  preferred, 

£10  shares 4,000,000 

FOREIGN. 

City  of  Maccio  (Brazil)  Waterworks  Corporation  (Limited), 
6  per  cent,  £20  mort.  bonds £60.000 

Tate  Bros.  Agency  &  Trading  Company  (Limited)  of  .Syd- 
ney, New  South  Wales,  £1  shares  100,000 

Parana  Land  Company  (southern  Brazil),  £1  shares;  cap- 
ital. £260,000  ordinary  and  £10,000  defeired  shares, 
present  Issue  £200,000  ordinary 200,000 

COLONIAL, 

Mauritius  Government  Loan,  4  per  cent,  at  par £102,900 

Dull  and  featureless  markets  have  prevailed  for  grain  during 
the  week.  The  tone  was  quiet  for  wheat,  but  any  reduction 
was  exceptional  and  did  not  as  a  rule  exceed  6d,  per  qr.  A 
hand-to-mouth  demand  may  now  be  looked  for  until  the  new 
grain  comes  on  the  market,  and  possibly  if  the  weather 
retains  its  present  favorable  character  some  fresh  weakness 
may  be  developed.  There  is  nothing  in  the  statistical  position 
to  influence  the  trade  afresh. 

The  yield  of  wheat  in  India  this  year  is  estimated  in  round 
figures  at  29,500,000  qrs.,  as  compared  with  31,800,000  qrs. 
last  year  and  37,784,000  qrs.  in  1884-85.  The  "normal"  pro- 
duce is  estimated  at  about  33,297,000  qrs.  From  the  final 
report  of  the  Indian  Agricultural  Department  on  the  wheat 
crop  of  all  India,  except  the  native  States  other  than  Baroda, 
in  the  Bombay  Presidency,  the  areas  and  estimated  yields 
of  1885-6  and  1886-7  are  given  below  for  each  province: 


Provinces. 


A  ores. 


Tons. 


188E-6. 

Punjab 6,970,600 

N.  W.  and  Oudh 5,240,381 

Central  ProviQoes...  3,902,707 

Bom'y(with  Baroda)  2,989, .S39 

Berar 808,515 

Bmgal  (Behar) 850.000 

Kajputana 1,500,000 

Central  India 3,500,000 

Hyderabad 1,144,000 

Mysore 20,000 

Kashmir 50u,000 


1886-7. 

5,943,400 

4,962,942 

4,297,949 

2,860,454 

933,938 

1,009,33  i 

1,562,309 

3,500,000 

l,l5rt,229 

8,128 

500  000 


1885-S. 

1886-7. 

1,825,000 

1,361,915 

1,847.400 

1,732,050 

859.7  3 

860,000 

801.400 

801,4ro 

115,502 

133,419 

335.920 

400,000 

336,000 

397,769 

500,000 

500,000 

114,000 

69,565 

2,056 

1,244 

133,333 

133,333 

Totals 27,40=',742    28,735,484       6,871,364       6,390,695 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  forty-five  weeks  of  the  season. 

IXPOBTS. 
1886-87 

Wheat owt.  44„S96,169 

Barley 14,9il,045 

OatB 11,896,096 

Peas 2,233,570 


Beans 2,246,016 

Indian  oorn 26,194,744 

Plonr 14,933,315 


1885-86. 

43,233,504 

9,287,615 

9,068,223 

;. 73 1,263 


1884-85 
47,664,025 
15,166,371 
11,182,480 
1,774,981 
3,087,498 
23,688,457 
14,839,197 


1883-84. 
43,837,662 
13,516,249 
11,028,141 
1,523,.506 
2,700,513 
24,514,814 
13,252,967 


2,77«,238 
26,001.517 
12.360,854 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

188S-86.  1884-85.  1883-84. 
43.233.504  47.664.025  43,837,662 
12,3K0,854  11,839,  97  13,252,967 
38,085,376    37,1'25,367    37,043,736 


1886-87. 
Imports  of  wheat.owt.44,39e,l69 

Imports  of  flour 14,933,315 

Bales  of  home-grown. .29,550,232 

Total 88,879.716    93,679,734    99,628,589    947l34,365 

,,     ^  1886-87.     1885-86.     1884-85.      1883-84. 

Aver,  price  wheat week.  34s.    2d.    SOs.    9d.    33s.    8d.    369.    9d. 

Aver,  pnce  wheat season.  33s.    Od.    SOs.    83.    33s.     2d.    388.  lOd. 


EDKllab    Financial    markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  July  29  : 


Lortdon. 


Silver,  per  oi d 

Consols  for  money 

.'onsols  for  account. 

Pr'oh  rentes  (in  Paris)  f  r 

U.  8.414s  of  1891 

a.  8.  4s  of  1907 

"anadian  Paoitlo 

Wo.  Mil.  &  St.  Paul.... 
i^Tle,  common  stoob.... 

rillnots  Central 

Pennsylvania i... 

Philadelphia  &,  Reading 
New  Vorlr  Central .. 


Sal. 


\ 


Man. 


4414 

10Ui,e 

101U,B 

81-2714  81-25 
:       ,111% 

:      13139 

'p         6238 
^  89% 

=1  32>8 

T        I    5,58 

;     I  29 
;      1131s 


Tuet. 


4418 
lOlUi^ 
101ii,« 
81-1714 
111% 
I3114 

62 

C838 

32 
l,i7>.i 

.^758 

28% 
H2'8 


Wed.  I  Thurt. 


4419 
lOlUifl 
linn,8 

81-2714 
111% 

13118 

61l>8 
88 
3116 
127 
5738 

2818 
Ufa 


4414 
10in,„ 

lOU'ie 
81-25 

Xi9 

86% 
30% 

12«l4 

57% 

2ti'8 

IUI4 


Fri. 


4438 
10111,8 
lOlllig 
81-22 
111% 
131 

59 

87 

3114 
127 

57 14 

27% 
112 
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tfommjevcial  and  B(tscell«tte0««  Hews 

Nationai,  Banks.— The  follovring  baaks  hare  been  orsaDiMd 
since  last  advices  : 

3,7B6— Thit  West  Bide  National  Bank  of   Wloblta,  Kaniiaa.     Cnnllai. 

$100,0t0.    Robert    B.    Ijiwrenoe,    Precldent ;    John    Walls, 

C'aKhter. 
3,757— The  C»<  ver  Natlnniil  Riiuk  iif  St.  Ilelnna,  Cal.    Capltul,  $50,000. 

I).  I*  Ciirver.  Pre^lileiit;  A.  I..  Wllllnms, Oaalilnr. 
8,758- The  KIrHi  Nitllnnnl  Kitiik  i>r  MllllinMik.  Kan.    Oapllal,  $.50,000. 

Wllllaiii  H.  Thoiiiiisoii.  rri'«Mont, ;  I'',  fl.  V6il(l«r.  Caihlnr. 
3,759— The  h'liHt  Nntlnnitl  linnk  of  Kliislev.  Kansan.   Capltiil.  «UM).Oa0. 

Kurim  K.  b'llwni  cIh,  I'reoliluiii ;  l''i  cil.  B.  Ilinn,  Caiililer. 
8,760— The  Niulonsl  Hnnknf  Oommerce  of  Kimmui  (tty,  Mlamiiirl.  Cup- 
It  til  ii<2.t0<;,000.    WllUnni  B.Woods,  Prosldenc;  Luko  F.  Wtlnoii. 

Castler. 

IMFOBTB  AND  EXPOBTB  FOB  THEWKBK.— The  imports  of  lant 
week,  ccmpared  with  those  of  the  precedinK  week,  show  an 
incre ate  in  dry  floods  and  a  decrease  in  fceneral  raorchandise. 
The  total  imports  were  |i8.393,673,  against  |8,120,8fltJ  the  pre- 
ceding week  and  19,774,209  two  weeks  previous.  The  exports 
for  the  week  ended  Jul;  26  atnounted  to  |3,88d,075,  a^^ost 
17. 218,259  last  week  and  |0.813,7t}l  two  weeks  previous.  The 
followtn>;  are  the  imports  at  Now  York  for  the  week  ending 
(for  dry  Ktxxis)  July  31.  and  for  the  week  ending  (for  gen- 
eral merchandise)  July  3'3  ;  alao  totals  since  the  beginning  o' 
the  Orst  week  in  JanuarT  : 

rOBBIOM  IHPOBTS  AT  KBW  TOSK. 


For  Week, 


DryOoods 

e^'lnier'dlse. 


Total 

BineeJan.  1. 

Dry  Goods 

Sen'l  mer'dlae. 


Total  29  WMks. 


1884. 


$2.10M,675 
5,099,351 


$7,208,026 

$<I4  380,934 
181,381,141 

$246,262,075 


1885. 


$2,361,254 
5.910,7«8 

$3,272,022 

*5S,614.239 
156,396,408 

$210,040,647 


1886.       1887. 


$2,779,370   $2,835,373 
7.163,375    5,557.300 

"$9,912,745   $8,332,671 

$64.4')9,022    $67.70 1..^88 
177,919,416    194.707.657 

$242,418,438  $262,412,245 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  oort  of  New  York  to  foreign  ports  for  the 
week  ending  July  20, 1887,  and  from  January  1  to  date: 

BXPOBTS  nOU  RBW  TOBK  rOB  THB  WBBK. 


For  tbe  week... 
Prev.  reported.. 

Total  29  weeks. 


1884. 


$6,186,156 
166,518,353 


1885. 

$5,252,371 
178,665,620 


$172,705,509  $183,917,991 


1886. 

$7,20H,209 
164,386,100 


$171,591,309 


1887. 

«3.83S.075 
ie4,527,tj49 

$168,415,923 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  23,  and 
since  January  1,  1887,  and  for  the  corresponding  periods  n 
1886  and  1885: 


Ceatral  of  New  Jerxer.— Th«  cwlm$  bM  mmtntot 
•bout  925,874.000  (nsarlir  75  per  omt)  of  iu  s$oiif1tl»a,  oat  of 
the  u>tai  amount  of  184,701.000  iMMd,  wbl«h  Iravsa  oolr 
98,e30,8(M)  of  all  olaaaes  unM»ent«d. 

—The  receivers  giT*  notio*  tkat  oonpons  of  first  mortgag* 
bondn  due  August  1st  will  ba  pftid  on  and  srt«r  that  <\*U>. 

Kanawha  A  Ohio.— This  oompanr  nfTeni  t<i  st'irkh<>ldi<r*  ih* 
right  to  Uke  4  per  cent  of  their  boldiogs  (#442,000)  in  IM  mort> 
gage  bond«  at  75,  the  first  coupon  to  be  pavabla  Julj  1st,  1880, 
Books  close  Aug.  80th  and  reopen  Sept.  ad. 

Now  York  City  A  NortherD.— Thn  purchasing  oommittoo 
of  the  New  York  City  &  Northern  RIC  Co.  gWe  notio*  tbal 
some  holders  of  l>onds  and  oertldcates  having  failed  to  b«ooB— 
parties  to  the  plan  and  agreement  of  reorganization,  the  tioM 
to  tooomn  parties  thnreto  is  extended  to  Hept.  3d,  after  whioh 
the  asKOH-miBnt  of  $30  for  each  certillcato  for  a  f  1.000  bond 
will  be  required.  Under  decree  of  sale  recently  entered,  a  sal* 
of  the  mortgaged  premises  will  take  place  on  Aug.  17,  1887. 
Over  $8,100,000  have  sssented  to  plan  and  agreement. 

— The  reorganization  committee  of  the  New  York  City  ft 
Northern  HR.  Go.  notifled  holders  of  Farmers'  Loan  ^  Trust 
Co.'s  receipts  of  first  mortgage  that  a  meeting  will  be  held  at 
the  oflice  of  Holmes  &  Adams,  Mills  Kuildiiig,  H)<ptember  1st, 
for  the  appointment  of  a  committee  to  purchase  the  road  at  a 
foreclosure  tale  and  to  reorganize  the  same. 

—We  received  last  week,  too  late  for  notice,  the  second  annual 
number  of  Poor's  Directory  of  Railway  Offlcia's  of  the  United 
Si  ates  and  Canada  for  18M7.  This  valuable  volume  no w  embraoea 
857  steam  railroHds  and  703  street  or  horse  railroads.  To  the  gen- 
eral list  containing  the  names  of  the  ofH>;iaI*,  lo  many  casea 
numhcring  over  twenty,  of  all  these  railroads  and  their  leased 
and  controlled  lines,  arranged  in  alphabetical  order,  there  are 
now  added  special  lists  of  the  general  managers  and  superin* 
tendents  of  all  the  lines,  the  general  freight  and  passenger 
agents,  etc.  It  supplies  also  a  full  list  of  persons  or  companiea 
engaged  in  the  United  States  and  Canada  in  manufacturing 
materials  for  tbe  construction  or  operation  of  railroads  ;  ana 
lisis  of  ofHceis  of  South  Ameiican  and  British  railways.  Tbe 
direciory  is  an  8  vo.  of  382  pages,  and  may  be  obtained  from 
the  publishers  at  70  Wall  Street,  New  York  City. 

Auction  Sales. — The  following  were  sold  this  week  at 
auction  by  Mes8r<'.  Adrian  H.  Muller  &  Son  : 

Shares. 
61  NaxHaii    Oaallgtat    Go.   of 

BnwUlyn 100  >« 

46  Brooklyn  Gaslight  Co 101  >a 

1  Metropolitan  Qasllgbt  Co. 
of  Brooklyn 86 


20  Leather      Mnnufaoturers' 

National  Bank 212 

5  Standard  UattlUht  Co.,  full 
paid,  com.  etook.  Trust 
Co.'s  receipt SO** 

41  Citizens'  ausllght  Co.   of 
Brooklyn 58 


Sharet. 

3  U.  8.  Warehousa  Go 2$ 

13  4econd  Av.  RR.ro 123"* 

lOBeoondAv.  RR.  Co 131>A 

Bond*. 
$I,0«X)  N.  J.  Mldlimd  BR.00., 

1st  mnrt.  6*.  1910 lim 

$1,800  Na'isau  County.  Bute 

of  Florida,  Ss,  due  1892....  03 
$l,80<.r  Nassau    Qasllxht    Oo. 

of  Brooklyn,  5  p. 0  s<-rip...  96 
$2,000  Atlantic  At.  RB.  Oo. 

58,  due  1909 100 


BXFOBTS  ABD  IICPOBTS  OP  SPBOIB  AT  HEW  TOBK. 

0Otd. 

Xxpcrlt. 

Import*. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.1 

Sreat  Britain 

Pranoe 

$13,800 

65.6o6 
15,600 

$87,518 

14,707 

968,101 

2,334,557 

2,176,772 
454,739 

$244,342 
199,575 

i",2d6 

600 

$1,822,449 

1,507,165 

1,413,732 

1,625,824 

8,690 

174,279 

90,828 

Bermau; 
West  Ind 
Hexloo.. 

Ies'.".'".'.l!" 

aonth  America 

Allotttercoun  tries. . . 

Tetai  1887 

Total  1886 

Total  1835 

$94,400 
6.000 
1,000 

»6,036,424 

36,940.507 

6,301,263 

$44.5,717 

8,4»6 

160,448 

$6,643,017 
3.1<-0,805 

5,798,873 

Silver. 

StoeatBrltaIn 

France........  ....... 

$125,!;  00 

i',6o6 

14,948,970 

623,773 

114.590 

120,410 

16,581 

50,805 

27,678 

$153,295 
6,192 

"ibo 

10,826 

$170,413 

5,721 

62,0.51 

1^210,692 
1.379 
146,715 
377,156 
54,423 
195,721 
301,305 

"$1,287,396 

875,578 

1,077,618 

Sermany 

West  Ind  es 

Mexico 

Bonth  America 

All  other  conn  tries. . . 

Total  1887 

Total  1886 

Total  1885 

$126,900 
162. «00 
346,7a5 

t5.902.307 
6,058,412 
9,973,538 

Of  the  above  imports  for  the  week  m  1887  $6,735    were 
American  gold  coin  and  $l,0i0  American  silver  com.    Of  the 
exports  durini?  the  sime  time  $80,600  were  American  gold 
coin  and  $1,000  were  Ameiican  silver  coin. 

United  States  Sub-Treasury.— The  foUowing  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  at 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week : 

Receipt*. 

1 

Balanee*.                          | 

DaU. 

Payment*.  1 

Coin. 

Oain  OerV*. 

Ourrwtcy. 

July  23 
■•     25 

•'     V6 
"     27 
"     28 
■•     29 

$ 
1.0J?,«35 
1,606.160 
2.U-.017 
1.<*.P.>71 
1.02-.921 
a.0,o74 

813.835' 
1.437,479 
2.10.^,7.32: 
■.i.04l,ltil 
l,6-.6.9i;0 
1.6;  5,908 
1 

9 
135.0v!9,3«4 
I3ft.07 1.426 
3.7,101.942 
135,1110.13(1 
l34.'-9^.942 
134,901.0)8 

14,333,993 
14.55H.312 
14,348.110 
13,707.215 
I3.'20l.717 
12,722,759 

$ 
12.747.873 
12,6.>5,113 
12.737,.iS5 

1^.7:1.9  m 

12.7-8.650 
12,5i»9,2JU 

Total  ..1     8.141,2-81     9.754.1251 1 

§aukiug  and  Ifiu^acUl. 

United  States  Oovemment  and  other  deslralrle 
SECURITIES 

FOB 

larTESTORS. 


All  stocks  and  bonds  listed  on  the  New  York  Stock  Esohange  boo«ht 
and  soul  on  ootunii.sslon  for  Oiisli. 

Deposit  accounts  rocolvud  and  Interest  allowed  on  monthly  balanoes 
subject  to  draft  at  slt^bt. 

H  A  R  V  B  Y"     PISK     &     SONS, 
38   Nassau  Stbbbt.  Nbw  Yobk. 


SARATOGA,    N.  Y.,  GAS  &  ELECTBIO    LIGHT   CO.,  «S. 

CRAWFORDSVII.I.F,  IND.,  WATER  WORKS  CO.,   6a. 

HKIiENA    tc   RED  SIOVNTAIN,  6a  (No.  Fac.  cuaimntec). 

JERSEY  CITY,  rcKlsterod,  Sa. 

CITY  OF   OMAHA,  NEBRASKA,  6s. 

TOWN  OF  SALINA,  N.  Y.,  4s. 

FOB  SAU  BT 

COFFIN  &  STANTON,    Bankers, 

10.  11  aad  Vi  .Tlortiiner  BulldlnE,  Wall  Street,  W.  Y. 


We  bea  le  ofler  aabject  10  Sale,  at  Par  mm*  lalereal, 

lail  0,000 

UNION    FREE    SCHOOI,     DISTRICT    NO.     I, 

NORTH  DAXSVILLE,  NEW  YORK,*  PER  CE.NT  BONDS* 

D.ITED     JUNE     1,    1887. 
$1,500  due  In  1838  and    $3,o00  eiuli   yiiir   tliorraft^r  untU 
iDtonut  and  prinxipal  pavablc  iiiinuitlly  at  ine 
Nuiloniil  Park   Bank,  .New   York. 
Ahni'mmimI  Vnliitilton.        ••-•-•       •1.3#*.l 
l'*ii»iiliili>Mi.    -----       -       ^      "       * 

We  look  upun  ibis  s  eiirlty  a.i  h.liK  :w  ««'«•  iw  a  •I'vi'mnirnt  Boad. 

OKISWOLU     A    «iII.L.ETT, 

No.  3  Wall  Strtet,  New  York. 
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The  following  dividends  have  recently  been  announced  : 


Name  of  Company. 


Railroads. 

Canada  ScuilieTn 

■Clikago  &  Alton  (quar.) 

■Chicago  &  Eastern  Ullnols 

.Kansas  City  St.  L.  «&  CMc.  (quar.) 

I/OUislana  &  Mo.  Kiv.,pref.  guar.. 

K.  Y.  Prov.  &  Boetoa  (quar.) 

Kome  Watertown  &  Ogdensburg. 

Terre  Haute  &  Ind 

Banks. 

German  American 

"S.  v.  Nat.  Exchange 


Fer 

Cent. 


2 

3 

I'a 

3Ja 

219 

313 

3 

3 
3 


When 
Payable. 


Aug. 
Sept. 
Sept. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 

Aug. 
Aug. 


Books  Closed, 
(Days  inclusive.) 


July  16  to  Aug. 

Aug.  16  to 

Aug.  14  to 


14 


Aug. 
Aug. 
Aug. 


1  to  Aug, 

2  to  Aug. 
1  to  Aug. 


July  26  to  Aug.     1 


WALL,  STREET,  FRIDAY.  July  29.  188r-3  P.  M. 

The  Money  Market  and  Financial  Sltnation.— The  phases 
-of  the  financial  markets  are  decidedly  such  as  belong  to  a 
toidsummer  period.  The  transactions  at  the  Stock  Exchange 
are  very  moderate,  and  while  the  general  tendency  has  been 
tovrards  lower  prices,  there  are  no  extraordinary  movements 
•cither  on  the  bull  or  bear  side. 

There  has  been  an  impression  in  some  quarters  that  Mr.  Gould 
:and  his  following  have  been  against  a  present  advance  in  stocks 
"for  some  time  past,  and  that  this  is  the  main  cause  why  the 
■Diarket  has  not  moved  upward.  It  is  palpable  that  neither  Mr. 
-Gould  nor  any  other  strong  operator  has  taken  hold  of  the 
.liaarket  to  press  a  bull  movement,  but  beyond  this  fact  we  know 
•of  nothing  definite  to  show  that  he  is  opposed  to  an  advance 
•in  stocks  if  the  public  should  take  hold  vigorously. 

The  inherent  strength  of  stocks  has  been  well  shown  in  the 
past  two  months  by  the  small  effect  produced  by  the  signal 
-collapse  of  the  several  commercial  speculations,  together  with 
the  failure  of  the  Fidelity  Bank  of  Cincinnati,  and  after  those 
ithe  Gould-Field-Manhattan,  Friday,  June  24,  and  finally  the 
J)etering  out  of  the  Baltimore  &  Ohio  negotiations,  which  had 
figured  for  months  as  the  prominent  bull  card.  Any  of  these 
'•tvents  would  have  been  sufficient  to  cause  a  small  eaithquake 
in  a  stock  market  which  was  actually  rotten,  and  sustained 
and  puffed  up  only  by  fictitious  quotations. 

The  present  weakness  in  stocks,  so  far  as  appears  on  the 
:surface,  comes  from  the  disappointment  of  a  number  of  small 
holders  in  not  getting  an  advance  in  July,  and  the  consequent 
dropping  of  a  moderate  amount  of  stocks  when  there  is  no  one 
particularly  anxious  to  bid  for  them  or  to  sustain  the  general 
list. 

The  open  market  rates  for  call  loans  during  the  week  on 
«tock  and  bond  collaterals  have  ranged  from  3  to  6  per  cent. 
To-day  the  rates  were  4@5  per  cent.  Prime  commercial  paper 
is  quoted  at  6@6i  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
^  loss  in  specie  of  £684,000,  and  the  percentage  of  reserve  to 
liabilities  was  40,  against  40-85  last  week:  the  discount 
rate  remains  unchanged  at  3  per  cent.  The  Bank  of  Prance 
rgained  3,350,000  francs  in  gold  and  2,700,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
July  23  showed  an  increase  in  surplus  reserve  of  $571,225, 
^the  total  suqilus  being  |8,497, 325,  against  $7,926, 100  the  pre- 
-vious  week. 

The  following  table  shows  the  changes  from  the  previous 
•veek  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


lioans  and  dlsc'ts. 

*pecle 

■Circulation 

Jfet  deposits 

I^gal  tenders 

.l^e^al  reserve 

Reserve  held 


fiarploa. 


1887. 
July  23. 


Diff'r'iic's  fr'm 
Prev.  Week. 


35.5.S49,800 

77.033.700, Dtfo. 
8  121,400  Ine 
364,351,500 

22,.551,5'JO 

91,087,87r> 
99,585,200 


Dec.3,237,500 

724,100 

13,900 

I)ec;.4,OH5,30O 

[no.    279,000 

Dec.1,016,325 
Dec.    445,100 


8,497,325 


Inc.    571,22& 


1886. 
July  24. 


188.5. 
July  25. 


35  ■^,804,000308, 113,200 

63,(t7'',000;il,'S,733,400 

7,817,6001      9,701.200 

378,812,000:385,06.5,700 
44,995,2001   44,876,200 

94,703,000    96,266,425 
108,973,200  lG0,6y9,tJO0 


14,270,2001  64,343,175 


Exchange.— Sterling  exchange  continues  strong  in  tone 
though  the  demand  is  still  very  limited,  and  the  market  has 
*eeu  dull  all  the  week.  There  is  some  scarcity  of  commercial 
*ills  felt,  and  this  has  helped  to  keep  the  rates  firm,  though 
there  18  no  appreciable  change  since  last  Friday,  posted  rates 
being  the  same  as  then,  viz  :  4  83J  and  4  85i, 

To-day  the  rates  on   actual  business  were   as  follows   viz  • 

^Taf'^l",     '^lyf.,  ^*?"°&'     4  82}@4  83;   demand,'4  84i 
^o.?^-^^*^^*'*'  4  84i@4  85i.     Commercial  bills  were  4 
•4  81 J ;  Continental  bills  were   "" 


reichmarks,  94|@94}  and 
•and  40J, 


~  81® 
Francs,  5  23|@5  24|  and  5  20|; 
95   1-16;    guilders,  39   15-16@40 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day :  Savannah,  buying 
par;  selling  i@J  premium;  Charleston  buying  par@^  pre- 
mium; selling  3-16@J  premium;  New  Orleans, 
par@50c,  premium,  bank,  $1  50  premium;  St. 
Chicago,  60c.  discount. 

The  rates  of  leading  bankers  aire  as  follows : 


commercial, 
Louis,  par; 


July  29. 


Prime  bankers'  sterling  biUs  on  London.. 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reichmarks) 


Sixty  Days. 


4  8319 
1  8lifl<*4  S2 

4  81     -«4  811s 

5  '23% a5  ■i3i6 
39:5.>-a40 

9158*94% 


Demand. 


4  8513 


5  211435  20=9 
40i6*403,g 
95     39519 


Coins. — The  following  are  quotations  in  gold  for  various  coins : 

•a?!  89  .Silver  148  and  ifls.  —99%®  —    .... 

®   3  93     Five  francs —93     »  —  95 

■a  4  79  Mexican  dollar.^..  —  75is®  —  77 

®  4  00  Do  uncomraerc'i  —  75    ®  —  76I3 

"ffilS  70     Peruvian  sols — 73     ®  —  74 

■S>15  65  'English  silver  ...  4  SO     n  4  85 

®i4prem.  U.  S.  trade  dollars  —  99%®  1  00 

97  iU.S.  silver  dollars —99%®  100 

Dimes  &  I3  dimes.  —  9912®    par.  I 


Sovereigns $4  86 

Napoleons 3  89 

X  XBeiohmarks..   4  74 

X  Guilders 3  96 

Span'h  Doubloons.  15  60 
Mex.  Doubloons. .15  58 

Fine  gold  bflrs par 

Fine  silver  bar.^. ..  — 1^613® 
—  99 12® 


United  States  Bonds. — The  market  for  Governmeni  bonds 
has  been  quite  dull  all  the  week,  and  there  is  no  feature  except 
a  slight  decline  in  the  4s  and  the  bids  for  the  currency  6s. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


413S.  1891 reg 

4128. 1891 coup. 

48, 1907 reg. 

48,  1907 coup. 

61",  cur'cy,'95 reg. 

68,  cur'ey,'96 reg. 

68,  cur'oy,  '97 reg. 

6s,  cui'cy,'9S reg. 

6s,  cur'cy, '99 reg 


Interest 
Periods 


July 

July 

July 

Jalv 

July 

23. 

25. 

26. 

27. 

28. 

108% 

n08%n0';%'M08% 

'10?% 

108% 

•108%!*108%:'108% 

•103% 

'127% 

♦127% 

l'27Vj'127is 

•12714 

'127% 

12714 

*127Ba!   1-2738 

•I2714 

'123 

*123 

•122 

•122 

•122 

'lio 

"125 

•124 

•124 

•124 

'128 

*l-.8 

■127 

'127 

•127 

'131 

•131 

*130 

*130 

♦130 

-133 

*133 

*132i2 

•132 

•132 

July 
29. 


•103% 

♦108% 

•12714 

•12714 

•122 

*12t 

•127 

•130 

•132 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — The  dealings  in  State  bonds 
have  been  very  limited,  and  there  is  nothing  to  report  in 
regard  to   this   market,  prices  being   without  quotable  change. 

Railroad  bonds  have  been  rather  dull  as  regards  the  amount 
of  business  done,  especially  in  the  early  part  of  the  week,  when 
the  stock  market  was  so  inanimate.  The  volume  of  transac- 
tions improved  somewhat  in  the  latter  part  of  the  week,  how- 
ever, following  the  lead  of  stocks.  In  sympathy  with  the  stock 
market,  also,  prices  have  been  quite  weak,  and  many  classes 
have  declined  a  little,  though  there  has  been  no  general  falling 
off.  There  is  an  absence  of  demand  for  bonds  and'speculation  in 
them  is  very  quiet.  It  is  among  the  more  speculative  classes 
that  the  weakness  has  been  noticed,  such  as  Texas  &  Pacific 
incomes,  Atlantic  &  Pacific  incomes,  &c.  The  balance  of  the 
market  has  been  rather  irregular,  and  very  little  strength  has 
been  shown. 

Railroad  and  MIscellaneons  Stocks.— After  an  exceed- 
ingly dull  and  slightly  sagging  market  in  the  early  part  of  the 
week,  the  Stock  Exchange  was  treated  to  a  general  and 
important  decline  in  the  latter  part.  The  fall  was  quite  pro- 
nounced and  carried  all  the  leading  shares  down  several  points, 
many  touching  the  lowest  price  for  the  year  thus  far.  There 
has  been  no  news  to  influence  speculation  and  business  has 
been  confined  almost  entirely  to  the  room  traders  and  local 
speculators.  Prices  have  been  influenced  mainly  by  the  move- 
ments of  these  operators,  and  the  matters  touching  the  real 
value  of  stocks,  which  remain  generally  favorable,  have  had 
little  effect  on  the  market.  There  has  been  a  lack  of  strong 
support  for  some  time  past  and  no  leaders  to  bring  about  a 
response  to  the  favorable  conditions.  There  is  also  a  theory, 
which  receives  considerable  credence,  that  many  of  the  bulls 
and  prominent  operators  desire  to  see  a  decline  as  preliminary 
to  an  upward  movement  later. 

The  declines  of  Wednesday  and  today  were  accompanied  by 
considerable  activity,  and  nearly  everything  was  rather  freely 
sold,  the  most  conspicuous  stocks  in  the  decline  being  New 
England,  Pacific  Mail,  Reading,  Missouri  Pacific,  Western 
Union,  St.  Paul,  Northwest,  Lackawanna  and  Louisville  & 
Nashville.  Special  efforts  seemed  to  be  made  to  depress  NeW 
England,  and  the  bear  contingent  was  very  active  in  that  stock 
and  also  in  Pacific  Mail.  Reading  also  declined  to  51i.  Out- 
side of  these  leading  speculative  stocks  the  decline  was  not  so 
pronounced,  except  in  Richmond  Terminal  preferred,  which 
declined  7  points,  though  on  very  small  transactions.  The  whole 
market  was  unsettled  and  weak,  however,  and  there  has  been 
little  resistance  to  the  decline,  though  on  Thursday  there  was 
a  temporary  recovery  which  carried  stocks  nearly  back  to  the 
prices  current  before  the  sharp  fall  of  Wednesday.  The  recov- 
ery was  only  a  natural  consequence  of  the  unwarranted 
decline,  and  was  largely  assisted  by  the  covering  of  shorts, 
which  had  been  rather  freely  put  out  for  some  time  past. 
The  better  tone  did  not  last,  however,  as  to-day  there  was  a 
further  and  more  pronounced  decline,  the  close  being  weak 
and  unsettled. 
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STOCKSr-PBICES  AT  N.  Y.  STOCK  EXCUANGE  FOR  WEEI  ENDING  JfVLY  W,  AND  SINCE  JAN.  1,  lg87. 

Baa«««tiiM  Jao.  1.  liuTK 


STOCKS. 


Acllvp  Hit.  Stocks. 

Atlantlr  A-  I'lU'ltlo 

CSaniullan  I'lii'ltic 

Caiiatla  8onthorn 

Oentral  i>r  Now  Jersey 

Central  rin'lHo 

01ie»upi'uke  A  Ohio 

1)0  l8t  prpf . 

Do  2(1  pref 

Oblcago  11111-1111^4011  ii^Qmiu'}'. 
OlilcHKo  Milwaukue  &  Ut.Paiil. 

Do                             pref 
OliloaKO  <k  Nurthwestem 

Do  prof. 

OUoaKo  Rock  Island  ftPaoltto. 
OUloae«8t.  LouUdi  I'ittsburi; 

Do  uref. 

CJhloano  8t.  Paul  Min.  A  Om. 

Do  pref. 

OlevelamlOol.Cln.*  Indl.inap 
Coluiiilius  HockliiR  Val.vfeTol 
Delawarf  l,iuka« unim  AWes 
Dt-nvor  .V;  Itio  U.,  usaossm't  p<l 

Do  pref 

East  Tennessee  Va.  &  Oa.  K'v. 

Do  l8t  pref 

Do  ud  pref 

Eransville&Terre  Haute... 
Fort  Worth*  DonverCity... 
Green  Bay  Wluoaa  &  St.  Paul. 

».,.      ""  l'"''- 

nilnole  Central 

tiul.  BloiiMi,  &  West.,  ass.  pil. 

Kinj^stiiii  X  Peuiliroke 

Luke  Siioie  ii.  Mich.  Soiitheru 

Lone;  Island 

Louisville  &  Nashville 

Louis.  New  Alb.  A  Chleago... 
Hauhiiltaii  Elevated. conaol.. 

Meiiij>i,l«  A-  Oliarlestou 

MlihlKan  IVutral 

Mil.  Lake  shore  <fe  West 

Do  pref. 

Bflnrea polls  &  St.  Louis 

„,      ^o  pref. 

tussoiirl  Kansas  &  Texas 

Mi.sgourl  Fiulttc 

Mobile  <«z  Ohio 

Na«hv.i;iialtauooKaifc9t.Ix>uit 
New  York  Ceuiral  <&  lliulsoii 
New  Y.  Chle.Ai  St.  L.,  absent'. 

Do  pret ,  a-Heiited. 
New  Y'ork  Lake  Erie  A  West'u 
„  Do  pref. 
New  York  A  New  England... 
New  Yerk  Ontario  &  West... 
New  York  Haeq.  &  Western.. 
„  Do  pref 
Norfolk  &  Western 

Do                             pref. 
Northern  Pacific 

Do  pref 

Ohio  &  Misslaaippi 

Oregon  d^Tians-Uontineiital. 
Peoria  Decatur  Al  livansviUe 

Phlladtlpliia  *  Keadliig 

Blchm'd  A  WestP'ntTeruiinal 
_        Do  prel 

Borne  Wtttertown  ,t  Ogdensb't: 
Bt.  Louis  <te  ban  Francisco. . 

Do  pref. . 

Do  iat 

Bt.  Paul  A  Duluth 

Do  pref 

Bt.PauI  Mlnneap.  &  Manitoba 

Texas  A  I'acltlc,  ass.  paid 

Dniou  Pacific 

Wab.  St.  L.  A  P.,P.  Com.  repts 

l>o  prel. 

Wheeling  A  Lake  Erie 

inificellatieons  Stocks. 

Coloia<lo  Coal  A  Iron 

Consolidated  Gas  Co 

Delaware  A  Jiudson  Canal... 

Oregon  Imiiroviiueut Co 

Oregon  Kailway  A  Nav.  Co. . 

Pacirto  Mail 

Philadelphia  Co..  Nat.  Qas 

Pullman  Pa  lace  Car  Co 

Western  Union  Telegraph 

Express  Sitocks. 

A.dam9 

▲merican [ 

Dnited  States 

Wells,  Fargo  ACo 

Inactive  Stocks. 

Buffalo  Koch.  A  Pittsburg 

Oentral  Iowa 

Cinoin.  Ind.  St.  Ix)ui8  A  Chio 
Ctnclnnati  Wash.  A  Baltimore. 
„       l>o  pref. 

Des  Molues  A  Ft.  Dodge 

Keokuk  A  DesMoinea 

Lake  Erie  A  Wcsttm 

Do  do  pref. 

Martiuctte  Houghton  4  On. . . 

Do  pref 

Mexican  Central 

New  York  New  Haven  A  Han 

Oregon  Short  Line 

OiiiuhaAfct.  Louis,  pref 

QnicksilTer  JUuing  Co 

B»  ,      .   ^°  pret.. 

ot  louis  Alt.  A  Terre  Haute.. 

Virginia  Midland 

Columliufl  A  Hocking  Coal 

Hew  York  A  Perry  Coal 

Ontario  Silver  Mining 

Tennessee  Coal  A  Iron 

Various  Stocks,  ^kc.  (Unl 
Amer.  Cotton  Oil  TruHt  . 
Pipe  Line  Ceitittcates 


HIOHSBT  AND  LOWBSX  PBIUSS. 


Satordar. 
July  as. 


•13U 
6av 

•77 
•37  >« 

•10^ 
•7»g 


131.J 

eo\ 

AG's 
78 

as 

8 
14 
10 


8<i>4     SO>i 

121    lai 
no's  117 

•Utjis  U7i» 
'128      130 
•Ui^    19 
'14>s    44Is 
50       SO>s 


Mondar, 
July  aft. 


♦IS"* 

•00 
SG 
77  >« 
371a 

•11 

7>« 
143 
Sfidg 
120 
llOig 

ue 

1301a 
•17 
•43 
50 


131a 

01 

66»» 

771(1 

871a 
8 

14 
7'a 
144 

80^8 
121 
H7i« 
140 

isa 
11) 

46 
50^ 


28%    2i)i4 

132  >4  1321a 

281a    281a 


•02 

131a 

•07 
'3-1 
•90 
45IS8 
'13 
'23 


621a 
1318 
71 
254 

13% 
25 


12114  I24I4 


043e  94% 
'61%  6218 
ilfii  ilfii 
•Ssii  "se'ii 


tprei 


•16        18 
•3Gia    39 

27^8    27 
102%  103 
•1314     14 
•80       811a 
100:%  IOO-Tb 


31 

"49^ 


3118 


50 


10% 
32% 

*18 
45  Tg 
34:% 
60^8 

•26% 

2938 

31'a 
5578 
31 
•08 


10% 
32% 
I9I2 

40  Is: 

34:1b 

60% 

27I4 

29% 

32 

56I4 

31% 

70 


55i«  55% 

i32"  132% 

27%  2Sia 

61%  62% 

12^8  12»8 

07  67 

24  24 


•12  I3ia 

•23  26 

121  124 

-20  22 


Tuesday, 

July  26. 


Wsdnaaday,'  Thnrsdar, 
Jul/  37.  July  28. 


'laifl  13>« 

60  60 

ft4>t  55% 

7B«*  77 


OBs       6l>|t 
10%    10% 


93^8    9408 
90       90 
62%    62% 


118     118 


8.')i3    Sola 

87       871a 
112     112 
•16       18 
•30       38 

27%    24 
10l>a  1021s 

14       14 


ICOig  109% 
18i«    181* 

*31ia  32% 
SO'b    31 14 


4914    5018 

•17      

lO'^s    11 
3314    33% 


"18 
45 


20 
46% 


142 

85 14 
119% 
11. ■>.-■« 
146 
129 
'16 
•42 

49  >a 
lllig 

54% 

26% 
1311a 

271a 

61 

♦121a 
•05 
•231a 


142 

86 
119% 
llGHi 
147 
132 

18 

45 

50  M 
112.-V 

rir> 

2814 
1321% 
27% 
62 
13 
70 
2D 


45%    45% 
•12        131a 
•2.1       27 
123     12314 

20       20 


9314  9414 
95 18  95  >4 
6118    62!i|! 


115     llSis 


85       8514 


•15       I6I2 

•35       37 
27 18    27% 

100=8  lOlTg 
14        14 
791a    80 

103%  108% 

"s'iia  '31% 
30%    31 


47       49% 


10%    lOis 
♦3314    33% 


♦38I4    3916 

7718    771-j 

no    115 

•781a    80 


29%  29% 

55%  55-'8 

*18  Irthi 

•31  321.2 

45 14  45% 


78       78 

lOlia  101 12 

50       50 


43 14  44 
*96  100 
151      151 

76       76I3 


110     110 


3414  34I2 

60=8  OO't, 

27 18  27 18 

2914  29«8 

3lia  31% 

53»8  56% 

30  31% 

69%  69% 

91%  91% 

38 14  39 

77  77% 

11112115 

79  791s 

103     103 

115     113 

29  29I3 

5514  56 

1818  18"4 

•31I3  321a 

43%  4618 

45  45 


101%  101  ^8 
49 'e    4978 
97        97 
41=8    43% 

100      100 


•12%  14 

7  7 

•201a  21 

•56  57 


*l5ia    16 


3113 

*6 
•301a 
-40 

46 14 


*.30i3 
26 
371a 
iBted.) 
36 
57 '8 


311a 

7 
31 
44 
46I3 

5113 

26 

371a 

361a 
59% 


751s    76% 


146     

110  110 

•68  72 

129  130 


6I3  6I3 

80  80    I 

*5  6i8 

*7>9  8 


441a 
34>4 
60 13 
2UI3 
28=8 
30lo 
54  "8 
29% 
691a 

•90 

•38 
76% 

IIOI3 
78 

103 

114% 
281a 
5413 
18 
3II4 
45 


45 

34% 

60% 

201-1 

29  Hi 

31% 

56 

30% 

69 12 

93 

3915 

7758 

115 

78 
103 

11478 

29 1| 

5314 

13 

311. 

43 


13%  IS^a 

57  58 

S3I4  UH 

74T,  76 

•37  37  % 

•6>«      7i« 

10  10i« 

8         8 

i4ii«ua 

83>(    88<^ 
110     110 
113%  110% 

147 

1291a  180 
10       16 
40       40 
481a    iWa 
110    110% 
53%    a4iis 
251a    27I4 
130     1310(1 
20       271a 
59%    60% 
121s    12>4 
64%    64% 
231a    28^8 
87       87 
441s    45 
•12        131a 
•23       25 
123     123 
19        19 
37>s    38 1* 
92%    93% 


12% 

67 

58% 

7.1% 

35% 
7 

12 

•7 
141% 

83% 
117% 
H3'g 

iao" 

•16 

417g 

48 
111% 

52% 

25% 
130 

27% 

60 

12 

63 

22 


12% 

57% 

M% 

78 

36% 
7 

12 

10 
142 

84% 
118% 
115% 

i'ao" 

17 
43 
40 

111% 
53% 
2)>% 

131% 
27% 
60% 
12% 
63% 
22% 


July  "A. 


12  12% 

65%  57 

52%  54'. 

76%  7714 


Ol  tiM 
Wsdl, 


towwt 


•36%    37% 
8 
11 
10 


95 
62 
58 
114% 
50 

83%    84% 
82        82 
109^9  109% 
15%    15% 


93 
60 
58 
112 
.30 


20% 

OSSs 
•13% 

78% 
107»s 

17% 

31 

29% 


27% 
100  i^ 
14 
80 
108% 
18% 
81% 
30% 


44%    47% 
17       17 


10 
32 


10% 
32% 


10%  18 

42%  44% 

33=8  34% 

59  60 


20 

28 


26% 
28% 


43%    44 

77       77% 
100%  101% 
49%    49% 
97        9-=^ 
41%    43 
"96      100 
149%  150 
75       75% 


110     110 
70       70 


60 

7 


60 

7 


20%    20% 
56       56% 


•15%    16% 


■6  7 

•30%  31 

•40  44 

46%  4>:% 

38  38 

•50%  51% 

"33%  "se" 

34%  36% 

55%  57% 


5 

7% 


5 

7% 


29%  30% 
51%  55% 
28%  29% 
02%  64 
91%  91% 
30%    38% 

75  76% 
■110%  115 

76  77% 
>103  105 

114%  114% 
27%    28% 
33%    54% 
1753    18 
31        31 
43%    46 

41%  43% 
76  76% 
100%  101% 
47  47^8 
95 
40 
98 


•44% 
•11% 
•23 
122% 

18 

37 

92% 

94% 

60 

38 
114 


45 

12% 

25 
122% 

18 

38 

93% 

94% 

61% 

38 
114% 


83%    84 
81       82 

108%  108% 

•14% 

35       35 
26%    27 
99%  100% 
13%    13% 
79       79 

107%  108 
17%    17% 
31%    32 
29%    30% 
67       09 
45%    46% 

•16%    17 

9'8  9% 
31%  3j% 
16%  16% 
42%  43% 
33%  34 
,39%  59% 
20%  20% 
27%  28% 
29%  30% 
51%  .33% 
28%  29% 
67       67 


a 
11 

•7 

139%  14 

81         84% 
U7%11H% 
112%  114% 
146      147 
128%  128% 
•16        17% 
39%    41 
40%    49 
110%  110% 
52        54 
25%    20% 
127%  131% 
20%    27% 
58%    60     I 
12        12%! 
60%    62 
22        22 
87       87 
•44%    45 
11%     11% 
•22        23 
12i%l23% 
18%     1S% 
36        37 
91%    93% 
95        05 
60%    62 


109%  115 
50        50 

82%    8-1% 
•80       85 
108     1(»% 
19        15 
•34        38 
25%     26% 
98%  100% 
•13%     14% 
78%    79 
10714108% 
17%    17% 
31        32 
29%    30% 
66%    07% 
42%    46 
16%    16% 
10 
31 
10 
42% 


Aw 
May  31 

\l.,v  '2IH 
1 
I 

,  :■:.■.    14. 

'1    \|'i.    14 

11 


1014 
32% 
16% 
44 14 


92 
37% 


96% 
41% 
99 
149     149% 
73%    74% 


•1.30     

no  110 
•67%  70 
130     130 


6%      7 


•4%      B% 
7%      7H 
'12        14 


91 
37 

75%    76 
•112     115 
75%    78 
102%  102% 
114%  114% 
28       28% 
53%    55% 
17%    17'8 
30%    31 
43%    43% 

41       42 
75%    76 
100%  101% 
46       46% 
95       96 
40        41 

100 

143%  149 
72^8    74% 


33%  31% 

59%  59% 

25%  20 

26%  23% 

29%  30% 

51%  53% 

27%  30 


64 
•91 
36 
74 
'112 


04% 
92 
37% 
76 
11 


■6%    76% 


76^ 


113%  114% 
27%  28% 
53%  55% 
17%  17% 
29%  31 
40%    45 


40 

73% 
100 

47% 

94% 

39 

97 
149% 

72% 


4: 

75% 
100% 

47% 

9«% 

41% 

97 
149% 

74% 


•4 
•6% 


5 

7% 


149  152 

108  110 

70  70 

128  132 

59  SO 


*4  5 

•7         7% 
12%    12% 


20       20%      19       ie%      18%  18% 

55%    55%      54       56%l     54%  54% 

as     ♦ 21 

•85  92 

14  14 

224     225 

22  22 


n.lln    iO'.i.Vh.     1    16%Jao«l». 

20    M%J»a.  1» 

If  »*Htli,r  1» 

i.  3    45%  Apr    U 

>  >  26    l>%J«n.     » 

G;;,      _  y  2-1   17     Jan.  \9 

tj,.'S,"*.V  '•'""•'»"•  '!•  «56     May  IT 

U6.301     HI      .Iuly29.  95     May  1» 

1 .9 1 K  1 1 7  %  J  an.     K  1 27  %  .Ma,  1? 

BO.WHOllo     Vr),.     1  I27%.lun«    7 

31v  13H%.liin.  29  153%Jiiiie    7 

381  121%  Mar.  1m  140%  May  17 

,  lOOi    16     Feb.     1;   22     Apr.  2% 

l.lOtt    85     Jan.  27,   .3-"o  M.r   2a 

2,. 843!   43%  Fell.     1  17 

1.301  106      Feb.      II  T 

•l.!"<i     3.1      .Inlv  29     ■  U 

2«'     »9%Jaii.   11 

'  29  139%  June    %. 

■      3    32%  Apr.  14. 

-"•2  24    68%  June    4 

■^•il'  1-'     17     Jan.     3 

7..'  ,   29    82%  Jan.  13 

1,400    21%  lei..     1     32     Jan.     8 

300    M4      Miir.  12  100     Apr.     (► 

2,0011    uli.,  ivi..     4     02%>ruy     7 

1"'  29     17     Mv.    7 

■•-•  20    28 

<■'-  '  i  "  24  i:<- 

32(j     17%ivu.     4 

3,930    36     July  29     1 

62.580    00     Feb.     1     :■ 

.     835,   03     Jan.  15    le 

58.100    57     Feb.     3    7. 

200,   57     Ju),e28    07'iJm,n 

2.180  I09%jiilv  20  101%  Apr.  20. 

1,100    30     Jo:y  27,   04%  Apr.     & 

2,510    82%  July  29    95%. May  19 

5.5    66%  Jan.     61  91%  May  19- 

31'.     98     Jan.     4lll9     .May  18 

300!   m     June  281   20%  Apr.     3 

100    36     .luly  14    48%  May  31 

10,,  9o!   25%  July  29    34%  Apr.     9 

3J.*95:   U2     June 24  112     May  19 

300    12     Jnly  20I   19%  Jan.     ^ 

2,0001  76>4July  14    88%  Jan.     3 

9,961  100%  July  141114%  .May  10 

1,8701    16%  .Mar.  l.'j   20%  May  16- 

1,830|   -27     Mar.  12    37% -May  19- 

31,865    29%  Feb.     1     35%  Apr  13 

1.400,   65%  Jan.  29    70     Mav  23 

128,900,  42%  July  29    66     .Mar.  20- 

1601  15H,  Feb.     4    20%  Jan.     3 

1.849  8%  July     7  "  " 
2,74d(   20     Jiilv     7 

850  15     June  24 

10,143  42%  July  2; 

17.151  20%  Feb.     1 

6,192  66%  Feb.     1 

l.OOo  22%  Feb.     1,  „.-..,.,..,     _ 

15,00o  20%  July  29I  35%  Apr.     T 

3.,  10,  29%  July  13;  39%  May  25 

229,970:  34     Feh.     ll  38%  July     *- 

ij9,34>5  20     JllEo24i    33      Jan.  17 

656;  62%  July  271  87%  Jan.  17 

100  BO     Feb.     81  95     Jan.  17 

2.850  bO     Jan.  27    41% -Mav  26 
5,115  61%  Feb.     2    81%  May  26 

I112     Jan.  28  120     Jure    2 

1,693;  55%  Jan.     7 

1.30  102%  Ju!y  2S 

3,384  113  Feb.  1 
10.803  20  Feb.  3 
37,800    53     July  13 

l.:-Oi>    13%  Feb.     1 

2.070    23%  Fell.     1 

2,  50    40%  July  29 


14     Feb.  14 

38%  Feb.  14 

23%  Jan.  3 

537.1  .Nlay  18 

34'vjiily  1&; 

03%  .May  19 

.32%  Apr.  4 


95  June  20- 
114%  May  23 
1207e  May  2T 
35%  May  23, 
63%  May  1» 
22%  May  0. 
3S%3Iay  1» 
63%  Apr.  18> 

5.630    35%  Feb.     1    63%  May  19- 
3,27»    73%July29i80     May  1»- 
7,631100     Juue2l'l03%AiT.   H 
1,8U>I   38     Feb.     li  54%Mi.%    ;^1 
3.8.2I   94%  July  29  105%  Mav    lit 

47.8OO1  39  July  2!)|  58%  Apr.  7 
1,110  95  June28  115  Feb.  S> 
1.090  139%  Jan.     4il39%May  23-, 

92,630    67%  June  24!  79     June    T 


139%Jail.     4  150     July  I* 

60  107  Jan.  6  118%  May  14 
17    62     Feb.  17    73%  .May  24 

150  126%  Jan.  25  137     June    « 


•147a    15% 
225     225 
23%    23% 


•6         7 

•30%  31 

40  40% 

45%  45% 

36%  3676 

•50%  51% 


33 


3-1% 


32       35 
5578    56% 


•85     oa 

14%    14% 
228     223 
22       28 


•6  7 
•30%  81 
39       30% 


34%  36 

•30%  51% 

26%  26% 

32  33% 

32%    8378 
54%    56% 


6  6 

•30       31 
39       41 


34%  34% 

51%  61% 

•24%  26 

33  38% 


34 

.34 


86 

5779 


18  19 
53  64% 
21    I 

•86  92 


31%  31% 

•6  7 

30  30% 

•30  40% 


32  353> 

31%  61% 

■24%  26 

34  3478 

34%  36% 

.35%  57 


33%  Jan. 

6%  July 

79     July 

4%  Mar. 

7     July 

12%  July 

7     July 

18     June 

63     June 

20     June 

88     July 

13%  Jan. 

208     Feb. 

i2     July 

29%  July 

6     Apr. 

28     Jan. 

30     Jan. 

700l  31     Apr. 

2.2.30    32     July 

•.0»';T49     July 

2)13:  23     Jan. 

5,9.35    30% July 

26.749    83     July  Sffi  64%  Jan.     3 
lajotnocf  64     July  3d<  73%  Jan.  IL 


19  74%  Apr.  »- 
25'  15%  Jan.  1» 
19  104  Feb.  !»■ 
23j     7     Jan.   13 

0|  10%  Jan.  14 
29|  15  June  IX 
23i  14  Jan.  13- 
S4i  24%  May  1» 
24  61  Apr.  29 
18  30%  Ma}-  27 
31:100%  May  27 

6  22  Apr.  9 
I6I233  May  23 
27:  31     Jan.     a 

7|  31%  July  IS 
i-A     8%  Jan.  10 

4    35     May  14. 

8,  46%  June  0 
22  46%  July  1» 
29 '  80  Apr.  27 
13    727,  Apr.     J 

4  20 >4  July  27 
12,  64%  Jan.  14 


*  These  are  the  prices  bid  and  aaked;  no  sale  was  made  at  the  Boatd. 
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BONDS-LATEST  PRICES  OF  ACTIVE  BONDS  AT  N.  Y.  STOCK  EXCHANGE,  AND  RANGE  SINCE  JAN.  1,  1887. 


BaUroud  Bondt. 


Att.  &  Pac— W.  D.  Inc..  68, 1910 

Guar.,  48, 1937 

Oar.  6outh.— l8t  KUar..  5b,  1908 

2d, 5s,  1913 

Oen.  Iowa— l8t,  78,  '99,  coup.  oB 
Central  of  N.  J.— let,  78, 1890 

CoiiBOl.78, 1899,a88i^ut...  ... 

ConTert.  78, 19U2,  asseut 

A<Utist.  78, 19li3 

Convert,  deb.  6«,  1908 , 

Interim  bondcertitlcatB..  .. 

Le'L  &  W.B.,ci>ii.78, 1»u9.a8'nt 

Am.  Dock  it  Iiup..  58,  1921.  . 
Central  PaciHi— gold  68.  1S98. 

Ban  Juaijuln  Br.  Ue,  1900 

Land  grant  tis.  1890 

Cbes.  A  O.— Pur.  m.  fund  68,  '98 

6«.  gold,  ser.  B,  19U8,  coup.  oS 

Exten.  coup.,  48,  1986 

6b,  currency,  1918 

Mort.  Be, 1911 

Cliee.  O.  &  So.  W.— 5-68, 1911  ... 
ClJlc.Bur.  &  Nor.- 1st,  58, 1926. 
Clitc.  Burl.  &  Q.— Deb.  58,  1913. 

Den\erDlTls.,48, 1922 

Chic.  &  Ind.  Coal  K.,  iBt,  5B,  '36 
Cli.WU.d;at.P— l8t,I.&W.TB,'97 

CouBOl.  7e,  1905 

l8t.  So.  Mill.  Di v.— 68,1910.... 

l8t,  Chi.  &  Pac.W.Dlv— 5s,  '21 

■Wle.&Min.  Div.-58, 1921.... 

Terminal  58, 1914 

Chic.  &  N.  W.— CouBol.  7b,  1915 

Gold,  78, 1902 

Binklng  fund  6s,  1929. .. . 

Binkiiigfuud  58,1929... 

Blnklng  liuid  debent.  58,  1933 

26-year  debeut.  58,  1909 

Chi.  K.  I.  &  Pac— 68,  coup.  1917 

Exten.  <fe  lOl.  5s,  1934 

Ch.  8t.P..M.&  O.— OoiiBol.  6b.  '30 

Bt.  Paul  <t  S.  C'.-lut,  68,  1919 
Oh.8t.L.j!  Pitts.— lBt,cou.  58, '32 
C.  C.  C.  &  Ind.— Ueii.  bs,  1934  . 
Col.  Coal  <t  Iron-lst,  68, 1900. 
Col.  H.  Val.  <S  Tol.— Con.  68,  '31 

Gen.  gold,  68, 1904 

Denver*  Rio  Gr.— lst,78, 1900 

l8toon.48,  1936 

I>en.  Al  K.  Gr.  W.-  lat,  68, 1911 

ABseuted 

Den.  So.  Pb.  &  Pac— 1st,  78,  '05 
Del.Mac.&M.— Ld.gr.3'ss,1911 
£.Ten.V.  &  G.  Ry.— Cou..5s,  '56 
EUz.  Lex.  &  B.  Saudy— tis,  1902. 
Erie-  l8t.  cousol.  gold,  78,  1920 

Long  Dock,  7s,  1893 

Cou.  68,1935 

N.Y.L.E.&\V— 2dcou.  68, 1969 

Funded  coupon,  58, 1969.  .. 

Ft  "W.  ADenv.  C.  -l8t,  68, 1921 

aaLHar.&  San.Aut.— 1st,  6b, '10 

2dM.,  78,1905 

West.  Division— iBt,  58, 1931. 

2d,t8, 1931 

Or-nB.  W.&St.P.— l8t,68, 1911 

2d  Income  88,  1911 

GuU  Col.&San.Fe— l8t,7B,  1909 

Gold,  68, 1923 

HenderBOUBr.Co.— l8t.68. 1931 
H.  &  Tex.  C— Ist  M.  L.  78 

iBt,  West. D.,  78, 1891 

l8t,Waco&N.78, 19o3 

2d.  cousol.  M.  L.  88, 1912 

Gen.  mort.  68,  1921 

Ind.Bl.  <kW.— l8t,prcf.,78, 1900 

Ist,  5-68, 1909 

2d,  5-68, 1909 

Eastern  Division— 6b,  1921 .. . 

Income,  68,  1921 

Int.  &  Gt. Nor.— Ist,  68,  gold, '19 

Coupon,  68,  1909 

Kent.  Ceutr.— Stamped  4a,  1911 
KnoxT.  &0.— Ist,  6s,  gold,  1925 
LakeSh.—Con.coup., 1st,  78,1900 

Con.  coup.,  2d,  7-,  1903 

Long  Island— 1st,  78,  1898 

let,  cousol.,  58,  1931 

Lou.  &  Nash.- Conool.,  78, 1898 

K.  O.  &  Mobile— lat,  68,  1930 
2d,  68, 1930 

E.  H.  &N.— Ist,  6s,  1919 '. 

General,  68, 1930 

Tru8t  Bonds,  68,  1922 

10-40,68,  1924 

liOn.  N.  A.  <t  Ch.-lat,  6s,  1910. 

Cousol.,  gold,  tia,  1916 

Hem.  <Jk  Cli'laton— 68,gold,  1924 
Metro.  Klevated.— Ist,  68,  1 908 

2d,68,  1899 

Mexican  Cent.— New  ass.  is!." 

lucomcs,  3a,  1911  

MJch.  Central— 1  at.  cou.,  78, 'd'i 
Ml88'ri  Pac— l8t,  cons.,  68,1920 

8d,  78,  1906 

Pac.  of  Mo.— iBt,  68,  1888'.""' 
2d  mort.,  78,  1891 


Closing, 


Range  nnee  Jan.  1. 


July  29  'July  22     Lowai. 


31H! 
IO513 

9278b. 

85    b. 


115% 
114>sb. 
108 
101 
98 
llSifib. 


33% 
84    b. 
105 


88 


117 
,116 

b.iioyis 

b.llOl    b. 
98''e 
114   b. 


11513b. 
115  b. 
103    b. 


75 
69  Ja 
2214b. 


105 
1U6 


100    a 


IOII4 
104  i 
103    b. 


130  b, 
118  b. 
109  b 
108%!.. 
I05iaa. 


105    b. 
'l'2'6"a" 


76 14b 
75  b. 
74 
81 
50 
98 
101 


9812 


88^8 


110    a 


40 

120  b. 
103  a. 
108  lab 
116  b 
113    b. 


109    a. 


95    a 


92 

26 

114 

92 


90    b 


12213b. 


109  I 
97  I 
112  1 
109  t 
107% 


11113 

96 13 

10413a. 

Il6'ea. 


129 
117 


II4i<>b. 
114isb. 


75 
70 
24I3 
9Ui3a. 


25ifl  Feb. 

82 !«  July 
104%  Feb. 

90 13  Mar. 

86  Feb. 
IO5I9  Feb. 
1071a  Jan. 

109  Jan. 
10.'>i4  Jan. 

83''8  Jan. 
9713  July 

110  Jan. 
99     Jan. 

II312  Feb. 
Ill i«  Feb. 

100  July 
112     Mar. 

71  Miiy 
68  May 
22%  July 
9tiia  Apr. 

101  Feb. 
1041a  Jan. 
106     Jan. 

97     June 
98i3Jan. 
_     118  ifl  July 
12713b.  1 12713  July 
115    a.1115     Feb. 
103     July 
103     July 
lOm  July 
1381a  May 
128     June 
117     May 
108     Jan. 
103 14  Jan. 
1031a  July 
130     Jan. 
108     July 
119%  July 
b.!123     July 
a  I  98%  Jan. 
a.  107     Jan 


105    b. 
106 
93    b. 
100  lea. 
11 8 14b. 


104    a. 
10214b. 


1291a 


107isb. 
104  b. 
130  b. 
10814a. 
119%b. 

101 

109 

101 

79 


1195ab. 
7914 
75    '). 
70    b. 
81    a. 


98% 
101 


118    b. 
99% 


93% 


4313 
121    b. 


981a  Feb 
75     Mar. 

70  Mar. 
1181a  Feb. 

76I4  Feb. 
79     Mar. 

71  June 
68  Apr. 
45  July 
97ifl  July 

100  July 
1321a  Mar. 
112%  June 
115     Jau. 

93%  Feb. 

881a  Feb. 

88     July 

106  Feb. 
105     June 

9313  June 

9218  Jan. 

99     Jan. 

38  Jan. 
120%  Jan. 
1011*  Jan. 
lo6ia  Mar. 
112%  Jau. 
108  Mar. 
113     Feb. 

94     Feb. 

66 14  Feb. 
II913  Jan. 

91i3Jau. 

7713  Jan. 

91  Jan. 
26     July 

I12I3  May 

92  July 
64  Jau. 
94     July 

125  July 
1221a  Jan. 
12113b.  12008  M»y 
1121a  July 
118  Apr. 
105  Jan. 
OO's  Jan. 
112     July 

107  Jail. 
1041a  Jan. 

98  Jan. 
109 

93 
101 
116 


10812b. 
116 

114    b. 
114    b. 


72    a. 

12013b. 

92    b. 


91I3 

27    b. 

114    b. 


74 

94 
12.iia 
I23I2 


119 

10813b. 
97    a. 
II2I3 
1081a  b. 
108 


a. 


J:.n. 
Apr. 
Jan. 
July 


Hont-Tlie  letter  "  b"  Indicates  price  Ind.  and  ' 


113 

98 
10413a. 
117 
108>ab.  107'8  July 

70    b.    51     Fell. 

22  b.l  20  July 
128  a.tl27  May 
116^b.lll4%Feb. 
122  b.il21  Juue 
Iu3i4b.|102  F'eb. 
105 13  July 


Highest. 


3838  June 

90  Jan. 

109  June 

9513  Jan. 
94     May 

110  Jan. 

119  June 
118%  June 
1081*  June 
105  June 
100  June 
116  Feb. 
IO6I3  May 
118%  Mar. 
116  Juue 
105  Mar. 
115  Juue 

81  Jan. 

7514  Jan. 

32  Jau. 

100  Feb. 

108  ■«  June 
10713  Mar. 
IO8I3  Apr. 

99  .Ian. 
103 13  June 
I22i3.ian. 
130%  June 
1191s  June 

109  Jau. 
08  May 

105%  May 
142  Jan. 
133  Jan. 

120  Jan. 
11  Ola  Mar. 
11014  Mar. 
IO914  Apr. 
135  Jan. 
llOia  Feb. 
124'78  May 
12713  J..n. 

102  Feb. 
lIliaMay 
104%  June 

88'8  Jau. 

91  Jan. 
121i3Jiine 

82%  June 
»2  Apr. 
78  Jan. 
86%  June 
56  May 
10138  Apr. 

108  Jan. 
137  June 
115  Mar. 
120  Mar. 
104'8VIay 

95 14  May 
98 13  M:..y 

10913  Mar. 

111  Jan. 
lOOig  Jan. 

92 14  Feb. 

109  May 
53  Mav 

125%  Jime 
106%  June 

110  Feb. 
119%  Mxy 
llOiaMay 
119%  Mai' 

112  May 
79%  May 

12414  Feb. 
99  May 
89I3  Juue 
98 13  May 
34''8  Apr. 

122     M  ir. 

98  Feb. 
78     July 

100  Jau. 
129  June 
I26I3  INlay 
124  Mar. 
115  Feb. 
121i3Feb. 
II314  June 
9913  May 
117^  May 
11413  May 
109     May 

103  Apr. 
llSiaMay 

99  June 
107  May 
12013  May 

113  Apr. 
75%  June 
27%  June 

131  Apr. 
119  Apr. 
26  Apr. 
105  Jan. 
llOia  June 


Railroad  Bond*. 


Mil.  Lk.Sh.  A  W.— 1st,  Sa.  1921. 

Michigan  Dlv.— Ist,  6s,  1924.. 

Minn.  &  8t.  L— Ist,  78, 1927.... 

Imp.  ■&  Equip.— 68, 1922 

Mo  K.&Tex.— Oon.,  6s,  1920... 

Consol.,  5a,  1920 

Consol.,  78. 1904-5-6 

Mobile  &  Oliio— New,  6s,  1927  .. 

Ist,  Extension,  6b,  1927 

Istpref.  debentures.  78 

Mutual  Un.  Tele.- S.  f.,  6b.  1911 
Nash.  Ch.  &  St.  L.— 1st.  78,  1913 
N.Y.  Central- Extend.,  5b,  1893 

N.Y.0.&H.-l8t,  cp..  7s,  1903 
Debenture,  5s,  1901 

N.Y.&  Har.— 1st,  7s,  1900 

N. Y. Chic A8t.L.— 1st,  6s,  1921 

2d  mon.,  «s,  1923 

N.Y.  City &No.—Gen.,  68, 1910  . 
N.Y.  Elevated— Ist,  78,  1906.... 
N.  Y.  Lack.  &  W.— Ist,  68, 1921. 

Oonatruction,  58,  1923 

N.  Y.  Ont.  A  W.— 1st.  68. 1914. 
N.Y.Sus.AW.- Deb.,68,'97,op.ofl 

1st  refundin;;,  58,    1937 

Midland  of  N.  J.— Ist,  68. 1910 

N.  O.  PaclHc— Ist,  6s,  1920 

North.  PaclHc— Ist,  coup.. 68,  '21 

Gen'l,  2d,  coup.,  1933 

James  R.  Val.  Ist,  68,  1936.. 
N.  PacTer.Co.— Ist,  68,  1933... 
Ohio  A  Miss.- Consol.,  78,  1898. 

2d,  consol..  78. 1911 

Spriugticld  Div.— 78, 1905 

Ohio  Southern— 1st,  6b,  1921.  .. 

2d,lnc,  6s,  1921 

Oregon  tuipr.  Co.- lat,  63,  1910 
Ore.  K.  ANav.Co.— let,  68, 1909 

Consol.,  5.-,  1925 

Oregon  A  Transoon.- 68,  1922.. 
Peo.DecA  Evans.- Ist,  68.  '20. 

Evansv.Div — lat,  da,  1920... 
Rich  &  AH.— lat,  7a,  1920.  tr.  rec 
Rlehm.  A  Dan.— Cons.,  6s,  1915 

Debenture,  6s,  1927 

Roclt.  A  Pitts.- 1st,  6b,  1921... 

Consol.,  6s,  1922 

Rome  W.  A  Ogd.— Ist,  78, 1891. 

Consol.,  extend.,  5s.  1922 

St.  Jo.  AGd.Isl.— Ist,  68,  1925  . 

2d,  income,  58,  1925  

St.L.  Alt.A  r.H— l8t,  78,  1894. 

2d,  M.,prcf.,7s,  1894 

2d.,  M.,  Inc.,  7s,  1894 

Dividend  bds,  68, 1894 

St.  L.  Ark.  A  Tex.— 1st,  6s.  1936 

2d,  68,  1936 

St.  L.  A  Ir.  Mt.— Ist,  78, 1892... 

2d  mort.,  7a,  1897 

Gen.  Ry.  A  land  gr.,  5s,  1931. 
St.  L.  A  San  Fr.-  6».,  01.  A, 1906 

68,  Claws  B,  1908 

6s,  Class  C,  1906 

Gen'l  mort.,  68,  1931 

Gen'l  moit,  58,  1931 

80.  Pac,  Mo.— 1st,  68,  1888... 
St.  Paul  M.  A  M.— Ist,  78, 1909. 

2d,  6s,  1909 

lstcoua.,6s,  1933 

Do        reduced  to  4138  . 
Shenandoah  Val.-  1st,  7b.  1909 

Gen'l  mort.,  6s,  1921 

80.  Carolina— Ist.  68,  1620 

2d. 68,  1931 

Inc., 6s.  1931 

So.  Pac,  Cal  — lat,  6a,  1905-12.. 
80.  Pac,  Ari.— Ist,  Os,  1909-10.. 
60.  Pac,  N.  M.— l8t,  68, 1911.  .. 
Tex.  A  Pac— Inc.  A  Id  gr,  78.  '15 

Rio  Grande  Div.— 68, 1930  ... 

Gen.  mort.  Aterm.,  Os,  1905.. 
Tol.  A.A.  AN.  M.— l8t,6s,  1924 
Tol.A.A.  A  Gr.Tr.- Ist,  6s,  1921 
Tol.  Peor.  A  West— lat.  78,  '17  . 
Tol.  A  Ohio  Cent.— Ist,  5s,  1935 
Toi.St  L.  A  Kan.  C— Ist.Bs.  1916 
Union  Pacillc-lst,  68,  1899... 

Land  grant,  78.1837-9 

Sinking  fund.  88.1893 

Kan.  Paeirtc— lat,  68,  1895... 

Ist,  68, 1896 

Deuver  Div.— 68. 1899 

Ist  cousol,  6s,  1919 

Oregon  Sli.  Line  -Ist,  68,  '22, 
Virginia  .Mid.— Inc.  6s.  1927... 

Geu'l  mort.,  ."js,  1936 

Wab.  8t.L.  A  Pac.  -  Gen.,  6s,  '20 

Chicago  Diviaon— 58, 1910  ... 

Wabash- Mortgage,  7e,  1909 . . 

Tol.  A  Wab.— Ist,  ext..  78,  '90 

1st,  St.  L.  Div..  78,1889 

2d,  extended,  78, 1893 

Con.,  couv.,  78, 1907 

Great  West.- Ist,  7s,  1888... 
2d,  78.  1893 

8t.L.K.C.  A  N.— R.eAr.,78,'95 
West  Shore— Guar..  48 


Closing. 


July29  July22 


118 


130  b. 

85  a. 

9313 

8213 
111  b. 
I1312 
107  b. 

45  b. 

8538b 
129  b. 


9712a. 
66I3 
119% 


109 13 


92 
llliab. 

811s 
II514 
105 13 

ioi's 

117    a. 
116 


39 
97 


101 
99 


110    a. 

70    a. 

llliaa. 


113iaa. 
108%b. 
101% 
IO214 
65    b. 


40    b. 

98% 

44  b. 
lll%b. 
lit 

94  a. 
113  b. 
113  b. 
113  b. 
II313 

99% 
10014b. 


86    a 

9513 

8414 

113 

ll2%b. 


50    b. 

86I4 
V19  b. 
IOII4I.. 
131  b 
lo9  b. 
130  lab. 

9313 


Range  since  Jan.  1. 


Lowest. 


118 

114 

132 

85 

93 


Feb. 
Jan. 
Jan. 
Apr. 
July 


1091.2a. 
109  isb. 


9i|iab. 
Ill    I,. 


II514 
10513 
103    b. 
102 
11513b 


105 
39 
98 

109 


100 


82 13  July 
1091a  Feb. 
108'b  Feb. 
104  May 
50  June 
8 1  >s  Feb. 
127  Julv 
104I4  Jau. 
13314  Jan. 

106  Mar. 
128I9  May 

85     Jau. 

70     Jan. 

651a  Jan. 
117  July 
125i«  Jac 

107  Feb 


Highest. 


107 
69 
91 

110 


Jan. 
Feb. 
Mar. 
Apr. 


751a  Feb. 
114%  July 
IOS'b  Jau. 
10618  Jan. 
100     July 


115 
114 
109 
102 
39 


Julv 
July 
Jan. 
Feb. 
July 


111  a. 
70 
llliab. 


113  lab. 


IOII2 
102 13 
6213b. 


40  b. 

99 

46  b. 
11 1 13b. 
112iBb. 


93 

113  I 

11,1  1 

113  I 

111  1 

9878 

108  1 


91^8  Mar. 
108  Jan. 
100%  June 

98  Juue 
110  Mar. 
108  Mar. 

66  Jan. 
IIOI3  Julv 
106  Feb. 
114  Feb. 
108  Jan. 
IO8I4  June 


122  Apr. 
121  May 
133  Jan. 

90  Jan. 
102%  Apr. 

89%  Apr. 
113%  Jan. 

114  Apr. 
107  June 

66%  Mar. 

89  Mar. 
131  Apr. 
1 107 14  Apr 
137  May 
no's  June 
133%  Apr. 
101%  May 

99  May 

80  Apr. 

123  Jan. 
128%  Apr, 

1 10  Jan. 
110=8  Feb 

77  Apr. 

96%  May 
115%  May 

86%  May 
118%  Apr. 
107%  Mar. 

111  May 
107%  .Tune 
123  Apr. 

119  Jan. 
112%  Apr. 
111%  Apr. 

50%  May 
1027e  May 

112  May 
106  Jan. 
104%  Apr. 
115%  June 
112     Feb. 

77     Apr 

115  June 
114     Apr. 

120  Mar. 
117  Apr. 
112%  May 


100%  June  [104%  Mar. 


102 14  July 

65  July 
114  Jau. 
110  Feb. 
105     May 

35     Jan. 

98%  Feb. 

44     June 


110 
109 
93 
113 
113 
113 


Mar. 
May 
July 
July 
July 
July 


119    b 

116^8 

98%b. 


119%a. 


49 
98 


a. 


12%b. 
115    b. 

i'0'3  "bl 
5214 
71    b. 
66    a. 


96 

9638 


103  %b. 
115    b. 


106 
^■i    a. 
98%a. 
70    a 

114"  "■■ 

l'o"7%i)' 
5514b. 
72  b 
67  a. 
99% 

i'o"834' 
96% 


108%  Feb. 

93%  July 
100  Julv 
110%  Jan. 
1 18  Feb 
1 1638  July 

93     Feb 


96 
37 
96 
65 
19 


Jan. 
Mar. 
M.iy 
May 
Mar. 


115%b 
103  %b. 
115  b 
112  b 
1123ta.ill2%a. 
115%b 
IOII4 
102% 


10278 


89    a. 


9878 


114    b. 

112    a. 

99  %b. 


114    b. 

99  %b. 

112    b. 

99^8 


88    b. 
50    b. 
98% 
90    b. 
113    b. 


100 


113    b. 
99    b. 
112    b. 
lOOSg 


110%  Feb. 
110  Feb. 
105%  Jan 
51     July 


64 

65 

89 

103 

104 

95 

96 

114 

102 

114 


Feb 
Mar. 
Jau. 
Jan. 
Jan. 
Jan. 
July 
Jau. 
Jan. 
July 


111%  Feb. 
111%  July 
114  Jau. 
102%  May 
100      May 


95 
86 
49 
89 


Apr. 
June 
Jan. 
Feb. 


SECURITIES. 


'  price  asked;  all  other  prices  and  the  ransje  are  from  actual  sales. 
STATE    BONDS. 


84%  Mar. 
IIOI4  Jan. 
106     Jau. 

99     Jan. 

84  Mar. 
109     Jau. 

99  Jan. 
109     Mar. 

9878  July 


108%  Apr. 
75     Apr. 

116  June 
11238  June 

108  Jan. 
48     June 

10238  Apr 
5514  Jan. 

115     Jan. 

114%  Mar. 
99     Jan. 

115%  Jan. 

117  Apr. 
I1714  Apr. 
115  May 
101%  Juue 
104%  Jan. 

118  Apr. 
121  Mar. 
12014  May 
101%  May 

109  May 
55     May 

107%  Jan. 

80     Jan. 

28%  Jan. 
115  July 
112     Apr 

110  June 
66%  Feb. 
78%  May 
72     Apr. 

100  May 
109%  June 
112     Feb. 

99%  Jan. 

97=8  June 
119%  Mar. 
103%  May 
120  Feb. 
115     May 

115  Mar. 
I1714  Apr. 
109  Apr. 
107%  Jan. 

99     Jan. 

90     Apr. 

60 14  May 
IO414  May 

97  May 
11714  May 

116  May 
108      May 

99  May 
117%  May 
107  May 
IMHJuly 
10438  Jun  e 


Alabama— Class  A,  3  t^  6 1906 

Clase  B,  58 I9O6 

Class  C,  48 1906 

.68, 1020 .:::i9oo 

Arkansas— 6b,  funded. .1899-1900 
78,  Little  Roek  A  Kurt  Smith,  Ibs 
7»,  Memphis  A  Uttle  Rock,  IsB.. 
7b,  Arkansas  Central  KR. 

Oeorgia~7H   gold J89'6 

Jjoulsuina- 78,  conB 1914 

StamiKid,  48...  

MlchlgaD-7g ".'■'.'.'.'."■'is'o'o 


Bid. 


102 
10 
35 


108 
100 

85% 
•I  106 


Aak. 


106 
112% 
102 
104 


40 
30 
14 


SECURITIES 


Bid. 


Miasouri— 6s due  1889  or  1890 

Asylum  or  Uuiversily,  due  1892 
Funding 1894-1895 

New  York— 6e,  loan 1 892 

6e,loan 1893 

North  Carolina— 6b,  old JAJ 

Funding  act  1900 

New  bonds,  J.  A  J. ...1892-1898 

Chatham  RR 

Special  tax.  Class  l..l!!.'!II!!!!' 

Consolidated  4« 1910 

6» 1919 


104 
110 
112 
112 
118 

35 

12 

20 
9 

15 

96% 
121% 


Ask. 


15 
15% 
99 
125 


SECURITIES. 


Rhode  Island-6B,  cou. .1893-1894 
Souih  Carolina — 6a,  non-fund. 1888 

Brown  consolidated  6s 1893 

Tetineesee- 68,  old 1 892-1898 

Compromise,  3-4-5-68 1912 

New  settlement— 6a 1913 

58 1913 

38 1913 

Virgiuia- 68,  old 

6s,  eoiis-Dlidated  bonds 

68,  consolidated,  2d  series 

6b.  deferred,  trust  rec 


Bid. 


116 

6 

105 

60 


102 
100% 


Ask. 


108 
64 


48 
90 
60 
10% 


106 
104 

72% 


11% 
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BONDS— STOCK  EXCHANGE  ({UOTATIOVS  ON  fUIDAT  OP  INACTITK  BAILHOAD  BONDS. 


BKCURITIES. 


RnilroaO   llondfi. 

ilHork  Eirhiinut  Prieu.) 
Atch.  Ti]..  A-  Hi  n.  H— 41,8  ...1020 

eiiililiiK  fmiit,  Vm 1911 

B<'<'<li  Ciii'k-lht  gold,  4r l»3tl 


li-t  KoK 
iHtOx,  J 


Bid. 


60 


1893 

Sinklne  fmid.  6a 1903 

Louig.  A  Mo.  River— iBt 78..  1900 

2rt78 1900 

Bt.L.  Jiicks.&Chle.— lst,78  1804 

1st,  >:iiiir.  (Se4),  78 1894 

2rt  iiiortK.  (360),  78 1898 

2<l,  Kimr.  (18«),  7h 1898 

Mtea.  K.  BnrtKe— let,  8.f.  68.1912 


112>« 


106 


Bait,  it  Oiiio-lHtCii,  Park  B  ..1010  '124 
Aa.Kolil 
Rc'ilKtercd 

Bo»t.  H.  Tun.  A  W.— D«t>.  S8...1913 

Bnrl.  C'edur  Raplda  A  Hot— 

lat  8h 1906  '110 

Ci'iigol.  A  rol.tr,  8a 1934 

Rfgl(*n're<1 .. 

Minn.  A  8t.  L.-l«t78,  »tu  .1927 

Iowa  C.  A  Went.-  lat  7a...  1909 

Ccd.  R.u>.  I.  F.  A  N.,  lat  68.1920 

Ist  .^B 1921 

Btifl.  >.Y  &  Plill.-Cuna.  6a... 1921 

Tnist  ciTtltliiiiea 

Grncnil  Ob, 1924 

TniBi  rcriitlcstes 

Central  Iowh— 
tiiMcrn  l)lvlBlon-lst  6»  ..1912 
IlliiioiB  Dlvl-ion— iBtOs 1912 

Clii'B«iHtHkr  A  Olilo — 
«B,  giild,  sines  A 1908 

CliiB.  O.  A  80.  Weat.-2d6B...1911 

ClilcBgo  A  Alton- 
let  ^■ 


Aak. 


82 
[20 


90\ 


100 


BECURITIES. 


BM. 

117 


•113^ 

i"22' 
116 


106 


iim 

98\ 

•105" 
30 


105 


89 


Oblo.  BurlhiK.  A  Quiuoy— 

ConsoildHttid,  78 1903 

6a,  ainking  lund 1901 

Iowa  Div.- Sink,  fund,  58..  1919 

SiDkinj;  fund,  4e 1919 

Plain,  4» 1921 

Clilc.  Biirl.  A  No.-Deb.  6e....l89t) 

Cbl.  R.  Isl.  A  Pao.— 68,  coup. .1917 

Bcgletcred 

Ext.  A  Col.,  58 1034 

R<gii.t<  red 

Dea  Mouu'8  A  Fort  D.— Ist,48.in05 

lBt,2i2s 1905    

Extension,  48 *  88 

Krok.  A  Dos  M.— let.  5e  ....1923    110 

Clileago  Milwaukee  A  St.  Paul- 
let,  8s,  P.  1) 1898*130 

2d,  7  3-108,  P.  D 1898'  

let,  78,  $  g.,  R.  D 1902  •127 

Ist,  La  C*oese  Di vision, 78.. 1893  *116 

lat,  1.  A  D.,  78 1899-122 

let,  C.  A  M.,  7s 1903  *125 

lat,  7s,  I.  A  I).  Ext 1908'  

1st,  8.  W.  Div.,  68 1»09|  

Ist,  5e,  La  C.  A  Dav 1919'*103 

let,  H.  A  D.,  78 lOlOr 

lat,  H.  &D.,5s 1910    

Cliicago  A  Paeltifi  DIv.,  68..1010!'104 

Clilc.  A  Mo.  Riv.  Div.,  58...  19261  

Ulnernl  PeintDlv.,  58 1910'  

C.  AL.  Sup.  Div.,5e 19211'102»« 

Fargo  A  South.,  6s,  Aesu  ...  19241  

Inc.  conv.  sink,  fund  58 1916  '  05 

Dakota  A  Gt.  South..  Ss 1916* 

Chicago  A  >orthwe8Ieru— 

Extension  honds — le 1926 

Esoanalia  A  L.  8.— let,  68...  1901 

DesM.  A  Minn.— let,  78 1907 

Iowa  Midland- 1st,  Ss 1900 

Peninsula— Ist.conv., 78...  1898:  130 
Chic.  A  Milwaukee— let,  78.1898*121 


ge>a 


50 


71 


105 


124>s 


130>a 


99 
96 


133 


108i« 


90 
112 


108 


lie>a 


102  >fl 


ISO 


117>s 


130 


124 


104\ 


115 


Win.  A  St.  P.-2ri,  7s... 1907 

Mil.  A  Mad.— let,  Os IhO.t 

Ott.  C.  F.  A  St.  P.-lst,  5e..l909 
Northern  111.— let,  5 1910 

CI.  CJol.  Cin.  A  Indianap.— 

let,  7s,  8.  fd 1899 

Coneol.  7s 1914 

C'oneol.  eink.  fd.,  78 1914 

Chic.  St.  PiUil  M.  A  O.— 
CJUc.  S.  P.  A  Minn.— let,  68.1918 
No.  Wisooneln— let,  68 19:^0 

Chic.  Ali.  111.— let,  8.  f.,  cur..  1907 
Coni-ol.,  lt.t,  6e 1934 


>132 
1I8<4 
108 


120 


■125 


115 

114 


Chic.  AW.  Iiid.— let,  e.f.,  6s. .19191*1 10 


Gent-riil  niortgagH,  6 1932 

Chie.  A  St.  Loui^— let,  68 1915 

Cin.  I.  St.  L.  A  Chicago— 

let,  gold,  4b 1036 

RegiBiered .. 

Cin»Jack.  AMac.— l8t,g.,58.1933 

CoL  A  Green.— let,  68 1916 

2d,  6s 1926 

Col.  &  Cin.  Midland— 1st,  68.  .1914 
Del.  Lack.  A  We8t.-Couv.7e.l892 

Mortgage,  7e 1907 

Bvra.  Biiig.  A  N.  Y.-  Ist, 7b. 1906 

Morrie  A  Essex- l8t,78 1914 

2(1,78 1891 

Bonds,  78 1900 

78  of  1871 1901 

iBf,  eon.,  guar.,  7s 1915 

Del.  A  Hud.  Canal— let,  78.. .1891 

Ist,  ext.,  78 1891 

Coupon,  7s, 1894 

Registered,  78 1894 

Pa.  Uiv.,  coup.,  7s,. 1917 

Registered 

All>aiiy  A  Sueqne.- let,  78..  1888 

l8t.  eone.,  >;uar.,  78 1906 

Registered 

let,  eone.,  guar.,  6e 1906:*. 

Hegisiered 

Ren?.  A  Snr.— 1st,  coup.,  78. 1921 

Registered 

Det.  Mnek.  A  Mar.-  1st,  68...1921 
Pet.  Bay  C.  A  Alp.-  l«t,  6  ..  19J3 


110 


107 


97 


132 


1091s 


116>» 
11238 


98 


132 
132 
142 
112 

i'12% 

ioeog 

126»B 
134 

115 
lift 
140 

140 

103 

id3>i 

140 

119>4 


IIH 
'  97 


61 


94 
1151* 
114 


120 


103*4 


124 
101 
127 


125 
123 


109  >s 
IO3I6 


58 


94 


E.  Tenn.  Va.  A  Cln.-lat,7«...lfl00 

DIvlBlonnl  r>H 19R0 

E.  A  W.of  Alii.,Ut,rnn  Kid.  6«.1P2« 
Elii.  C.  A  N.-8.f.,  deb.,  te.  ..1921 

Ist  inortK.,6N 1920 

Erie— 1st,  exiended,  7a 1807 

2d,  cxii  nileil.  !i» loig 

8d,  extended,  i^it 1923 

4th, extended,  ha 1020 

51  h,  78 1888 

let.  cons.,  fd.  conn.,  7« 1920 

Reorg.,  l»t  lten,l)H H<0M 

B.  N.  Y.  AK.-lsl,  7« IHKi 

N.  Y.  L,  K.  A  W.-Col.  ir.,  ealna'J 

BulT.  A  S.  W.-Morig.  8a... .1008 

Evan.  A  T.  H.-  Ist,  <'<in8.,  6a.l921 

Mt.  Vemiin— Ist,  6« 1923 

Ev-BiiB.  A  Indian.— let,  cona... 1926 
Fl't  A  P.  Mani.— Mnrig.,  6«.  ..1920 
Urand  Rap.  A  lod.— Uen.  &I..1WS4 

KeglBteivd 

Han.  A  St.  Jon.- cons.,  Oa 1911 

Hous.  K.  A  W.  Tex  -Ist,  7a...  1898 
Illinois  rentml— 

Ist,  g<iM,  4s 19.M 

Ist.  golil,  3'«8 1951 

Bjiringf.  Div.— Oonp.,..6a, .  1898 

Hiddlu  Div.- Reg.,  5a 1921 

C.  St.  U  A  N.  0.-Tcn.L,7a.l897 

lat,  eonaol.,  7a 1897 

2d,  68 1907 

Gold,  58,  coupon 1061 

RigiBiered 

Dub.  A  8.  C— 2d  Div.,  7a. ..1894 
Ced.  Faiie  A  Minn. -lat,  7a. 1907 
Indianap.  D.  A  8iir.— 

Ist,  7s,  ex.  tuna.  <  oiipon 1906 

Lake  Eric  A  Wn  -lat,  g.,  68..  193' 
Lake  Shore  A  Muh.  So.— 

Cleve.  P.  A  A.— 7a 1892 

Buff.  A  Er.— New  bonds,  78.1898 
Kal.  A  W. Pigeon— 1st,  7t...l890 

Det.  M.  AT.— 1st.  78 1906 

Lake  Shorn- DIv.  bonda,  78.1890 

Coneol.,  reg.,  let,  78 1900 

Consol.,  reg.,  2d.  78 1903 

Mahon'g.  Coal  RR.— ls%  5S.1934 
Long  Isliuid  RR.— 
N.  Y.  A  M.  Beacb— 1st,  7»..1897 
N.  Y.  B.  A  H.  B.— let,  g.,  58. 1935 
Louisville  A  Nashville— 

Cecilian  Briincn-78 1907 

Pcnsacola  Div.— 68 1920 

Bt.  I.flui8  Div.-lst,  6s 1921 

2d.  38 1980 

Nashv.  A  Decatui^lst,  78.. 1900 

B.  A  N.  Ala.— 8.  f.,  68 1910 

Louisv.  C.  A  1^—68 1931 

6  p.  c.  50  year  gold  bda 1937 

Pens.  A  At.— let,  6s,  gold..  1921 
Lou.  N.  O.  A  Tex.— Ist,  58....  1«'*4 
Manhat.  Beach  Imp.  Co.-7«.1*0  < 

Mexleac  Central— l8t,  7s 1911 

Ex  coupons  6,  7,  8 

Mich.  Cent.— let,  con.,  58 1902 

6a 190SI 

Coupon.  58 1931 

Registered,  5s 1931 

Jack.  Lan.  A  Sag.— 68 1891 

Milwauk.  A  North.- 1st,  68. ..1910  *108 

ExtciiShin,  68 1018    107 

Mllw.  Lak«  S.  A  West.- 

Conv.  deb..  5e 1907 

Ashland  Div.— Ist,  68 1925 

Minn.  A  St.  Louis- 
Iowa  Ext.— Ist,  78 1009 

2d  mortg.,  7e 1891 

Southweet  Ext.— let,  78 1910 

PacllloExt.— let,  68 19211" 

Minn.  A  Pac— Ist  mortg.  ."is. .1936    lOl^j 
Minn.  A  N.  W.— Ut,  5a,  gold. .1934!  101% 

Mo.  K.  A  T.— C0UB.,2d,  inc 1911 

H.  A  Cent.  Mo.— let,  78 1890 

Mobde  A  Ohio-Col.  tr.,  68  ...1892    102 
Bt.  L.  A  Cairo  -  48,  guar  ....  1931      70 
Morgan's  La.  A  T.-lst,  68.. ..1920 
let  78  1918 

Nash!  Chat'.A  si.'L.— 2d,'6«"!l901 

N.  Y.  Ceuiral-68 1887    100 

N.J.  Jnne.— Guar,  let,  4a 1986 

K<'glstered  certifieatoe 

N.  y.  1'.  A  O.— Prior  lien,  6s .  1895 
N.  Y.  A  New  Eug.— 1st,  7e....l905 

let,  68 1905 

N.Y.  Suso.AWest— 2d,  4>ss...l937 

N.  Y.  N.  H.  A  H.— 1st,  reg.  4a.l903 

Northern  Piictllc— 

Spok.  A  Pul.-lst,  8.  fd.,  68.1036 

St.  Paul  A  N.  P.— Gen..  6s..  1923 

Registered I  

HeleuaARedM'n— I8t,g.,6e.l937|*105 
N.  O.  A  No.  E.-Pr.  1.,  g.,  6«  ..1915 

Norf.  A  W.— Gen.,  6s 1931 

New  River-  let,  6s 1932 

Imp.  A  Ext..  6s 1934 

Adjustment  M.,  78 192-1 

Ogd.  A  Lake  Ch.-l8t,  68 1920 

Ohio  A  Mies.— Cons.,  e.  f.,  78. .1898 

General  5b 1932 

Ohio  tent.— Ist  Ter.  Tr.,  es...l920 

Mln.  Div.- l8t,6s 1921 

Ohio  River  RR.-lst,  5s 1936 

Omaha  A  St.  L.  R'y.- let,  4s.  1937      78 

Ore|.on  ACal.— Ist,  68 1921 

Panama— Sink.  Id.,  sub.,  6a. ..1010 

Peoria  Deo.  A  Ev.— -.id,  58. ...1927  - 

Peoria  A  Fek.  U'n— 1st,  68 1921    111 

2dM.,  4»g8 1921    

Pacitlo  RR.- Central  PaolHo— 

Gold  tion<l8,  6s 1895    116 

Gold  lionda,  6« 1896    115 

Gold  bonile,  6s 1897    115 

Cal.  A  Oregon— 1st,  6s.  ...1888    100 
Cal.  A  Or  in.n-8er.  B.,  6  1892    


118% 


108 

iis" 
ioe\ 


08 


NDOvkmn. 


IUVIIA% 


119l« 


97 1« 
117 


117 
112>a 


108 
103>^ 


124 
126>4 


103 
98 


90 


114 

ibo' 

106 
104 13 


108  >« 


Parillc  Hnllromla— <0»>lWllM<»— 
Wem    P».inr-Ho«d«,fc,...mg»l  114 
No.  Railway  >(:Bl.>-l*t, at  l90Ti*l IK    fltf 

lat,  8a tH«7l  "■-  ••--■ 

I'V !; '""■' 

Col.  Trust,  n«. 

<'A>1.  Trn-t,  .'»  

•;.  Br.  U.  P.-K.  o.,7a 

Atch.  Qil.  A  P»«.— Int.  n«  lUUAi 
AUih.  J.  Co.  A  W.-la',  6a  1906 

Ut.  B<i.— Gen.,  78 1009 

Kxlen.,  1-t,  7« 1M9 

Bt.  I.ouls  A  Hah  Pranelsoo— 

lat,  »)b.  I'leneC.AO 1919 

l^iulpnient,  7a 1H9.^  " 

Kan.  •■■--- 


91 
00 


1091a 
107  tj 

101 
116 

116 


Kan.  Cliy  A  8.— lat,  ««,  >  1918 
Ft.  8.  A  V.  B.  Hc.-lat,  «s  1910 
Bt.  U  K.AHii.Wn.-lat.ea.lWl'l 

Tm.  a  Pac.     lat,  Oa 1006 

lat,  «•,  ox  eou|mo 

Oon»ol..  0».  iraatn<c«lpta.t0O5 
Pennaylvanla  RK.— 
Pa.  Co. 'a  guar.  4iaa,  lat  op..  1921 

Pa.  Co.'a4'«a,  rer ..1921 

Pitta.  C.A8t.L— lat,ep.,7a.  1900 

Rrgiatered 

2d,  78 1913 

Pitta.  Ft.W.*C.-l»t,7a...I9ia 

2d.  78 1912 

3<«.7a 1912 

Clev.  A  P.-Cona.,  a.  fd.,7a  l-<00 

4th,  sink.  fd.,8a 1892 

Bt.  L.  V.  AT.H.-lat,  g.,7»l*97 

2d,  78 1898 

2d,  guar..  7a 1808 

Fine  <°reek  Railway— 6a  of   1033 
Pitts.  Clove.  A  Tol.— lat.6a  ..1922 

Pitta.  .luncllOR— 1st,  6a. 1922 

Pitts.  MeK.  A  Y.-lat,  6a 193.4 

Rich.  A  Danv.- Deb.  ex  cp.6a.l927 

Coneid.  njort..  gold,  5a 1937 

Atl.  AChar.— lat,  pr.,78....1897 

Inoomea 1900 

Rich .  A  W.  Pt.  Tor^  Truat  6a . .  1 897 
Ban  Ant.A  Arana.-Iat,6s,'85-I918 

1st,  68,  1886 1926 

Scioto  Val.— Ist,  cons.,  78 1910 

Coupons  off. , 

Bt.  Loids  A  Iron  Mountain- 
Arkansas  Branch— 1st,  78..  1895 

Cairo  A  Fal^.n— let,  7a 1801 

Cairo  Ark.  AT. -let,  7a 1897 

St.  L.  Alt<m  A  Ter.  Haute— 
Bellev.  A  So.  111.— let,  8s.  ..1896 

Bellev.  ACar.— l8t,6s 1923 

St.  Paul  Minn.  A  Man.— 

Dakota  Exten.— 6a 1910 

Min'sUn.— lat,  68. 1922 

St.  Paul  A  Dulutli— 1st,  58. ...1931 
Sodus  Bay  A  80.— lat,  5a,  g...l92l 

Tex.  Central— let,  s.  t,  7s 1909 

let  mortg.  78 1911 

Tex.  A  N.  O.— 1st,  78 1905 

Sabine  Division,  1st,  68 1912 

Vallev  Rv  Co.  of  O.— a>n.  68.1921 
Wai..6t.L  A  Pac.-  Hav.  Dir.-68.'10 

IndianaiMilis  Div.— «a 1921 

Detroit  Div.— 68 1921 

Cairo  Div.-5s 1931 

Tol.  AWab.-Eqnlp.  bd8.,7sl883 

Suin.  AToL— Ist,  78 1890 
an.  A  Naples- let,  78 1904 

III.  A  So.Iowa— l8t,ex.68.1912 
Bt.  L.  K.  C.  A  N.  - 
Omaha  Div.— Tr.Co.rec.l91<» 

Clarinda  Brnnoh— 68 1919 

8t.Charle8  Br'ge— lst,6s.l908 

No.  Mi.saourl— Ist,  7s 1895 

Wab.  St.  L.  A  Pac— Iowa  Div.,  8s 
West.  Uidon  Tel.— Coup.  78..  .1900 

Registered 

S.  W.  Telegraph— 78 1904 

Wheeling  A  U  E.,  1st  M.  5a.  .1926 
Tenn.  C.  I.AR'y.-ConBoL,6a.l901 

South  Pitts.— let,  68 1902 

BIr.  Uiv.-lsteon.  6s 1917 

Col.  A  Hock.  Coal  A  I.— 6s.  g..l017 
Income  Bouda. 
(Interest  pauable  ij  earned.) 
Atlantic  A  PaiTtIo— 

Central  Division— Incoratt.. 1922 
Cent.  Iowa— Coup,  debtoertra 
Chicago  A  f^aat  III. -Income..  1907 
Den  M.  A  Ft.  D.— 1st  Inc.,  68.1905 

Det.  Mack.  A  Mani.— Inc 1021 

EUz.Clty  ANor.-2dlno 1970 

Ind'ap.  Deo.  A  8pr.— 2d  tno..  1006 

Trust  reoelpis 

I.«h.  A  WUkeau.  Coal 1888 

Mllw.  Lake  Sh.  A  W.— Inooiue. 
Mobile  A  Ohio— 2d  prcl.  deben 

yd  pref.  debenture* 

4th  pref.  debentorea 

N.Y.  L.  E.  A  West.- Inc.,  6s. .1977 
Ohio  Cent.-Mln.  DIv.-Iuo.  7a  1921 
logdeneburg  A  Lake  Champlaln— 

Income 1020 

Bach.  A  Plttsb.— Income 1021 

Bt.  L.I.M.A8.— lei  78,  pf..  Int.  aco't. 
'Sterling  I.  A  K'y,  aertea  B.-Ino.'94 

I    Plain  income  6s 1806 

Shenandoah  Valley— Inc.  6a..  1988 

Free  Llal. 
Carolina  Central -I  at,  es   ...1930 

Cino.  U^mlUOTi  A  Dayton 

Cumberland  A  Pei.n.— lat,6*.1801 

2d  niort.  6a 18SH 

Oal.  H.  A  II.  of  "Si-la^ea  .1913 

JeffeiBou  KK.— lat.7a ■  --'SS 

N.  J.  rtouthem-Int.guar.,6a.l800 
Wabaab  Kun.led  Int.  Bond*— 

Toleiio  A  111.  t>lv,  7a ,     

i04>4  •*  irr.n  «R— 2d  iu"rf.  <a tOOO 


101 


100 

104 
104 
119 


130 
137 
1.15 
128 
106  (« 


114 


114 


ioHK 


i«- 


101% 


i«% 


139 


SO 


97 
91 


■  60 

112 
105 
109 


111 


uy7\ 
10212 

lU21s 

01 


75 


108 


105 


1191* 


107 


116 


107  Hi 


118>s 


100  >a 
79l« 


84 


78 


110 
103 


94 


t21>« 


106  >a 


116 
116>i 


lOlU 


65 


113 


119 

iiii" 


lis 


109 
84% 


104 

ad"' 


M9 


No  price  Friday:  these  are  latest  quotatlonB  made  this  woo". 
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Qnoiatlons  In  Boston,  Plilladelphla  and  Baltimore. 


BKCtJRITIKB. 


Bid.    Ask. 


86 


104 

{ 

(103 


113'a 


as 

69 

6t 

!0 

12S 


82 


61*9 


i  78 
SIS)' 

94  Hi    P3 
89     1100 

1171)' 

1124 

114 

1(jO    I 


I 

44 
{ 


99 
"bo' 


P6 
63 

110 ;, 

>^ ^^ 

IBd" 
2Ti  Hi 
^la 


47 


9111 
84  la 


B08T0N. 

At«>>.  A  Topekn— l»t,  7§ 

Coll   Tina',  68 

IjiuQd  ^rant,  7a... 

KBn,  6b 

Mprtgaffe.  6s 

Mortgage,  4^.....  ... 

Trust,  «8 

Btir.*Mo.luNeb.-Ki't,68 

68  nou-eiempt I 

4s 

LanA  grant,  7b I 

CalVornia  so.— Ob 

Incon e  Gs 

Chid.  K.  C.  i  We8l'n-68.l 

Incomes — : 

CuUB.  Vermont,  SB 

Saet'rn,  Mass.— 6b, neir.. ' 
Frem.Klk  H  .StMo.V.-6B.. 
K.  C-  run  Scolt  *  G.— 7b 
K.  C  ttT  Lawr.  A  Sn.— 8B..I 
K.<'.  Miiiiili.  A-  Ilinii— ;» 
K.  lltvM.  Jo,  <Sl'.  U.— 78 
K.  C  ItV  Sp'd  A  Mem.— 8a 
K.C.  Clint.  *  yrriiigf.— 56 

UUle  B.  A  Ft.  S.-7» 1 

I.o4iBT.ET.AStI..-lst,Ga 

2d  niort 

Mar.  H.  A  Ont.— 1908,  Ub, 

1W6,  6s 

Keilcan  Ontral— 4b 

Bend  scrip 

78 

Ii^oome 

Couprn  notes,  ICs 

Debtnture,  los 

K.Mei.A  So.rac— 7» 

«.  Y.4  N.  Knslan<)-7s.. 

as 

8(18,68, 

Ogdensli.A  l,.C'h.— 6» 

CouBoliftateA  6b 

Inccmce 

Pueblo  &  Art.  VH.-7B.. 
Bntlaud— iBt  6t 

Sa 

Bo  ithem  Kansae— 68 

Incomca 

o  iora~78 

W  '"OODsin  Cent,  -letaer. 

2id  series 

STOCKS  1 

cMaon  A  Topektt 

Bton  A  Albany , 

oston  A  Lowell 

ostou  A  Maine  .. 

B<)atun  A  Provinence 

Bo-tcu  Con.  di  M..  pref.. 
Bj^ton  Re\ere  B.  A  LynL 

California  Sontliern 

Cdotral  of  Ma.s8acliu8ett» 

Preferred 

Cheshire,  preferred 

Chic.  A  Eaat'n  Illinois... 

Chic.  Burl.  A  North'n 

Chic.  A  WcstMlcliigan.. 
Clnn.  Saodnsky  A  Cleve. 
Cleveland  A  Canton 

Freienet' 

Concord i 

Ojnnectiotit  River. 

Conn.  A  Passumpslc 

Dec.  Lansing  A  M  o.,  prel. 
£a8iein 

Preferred 

TltrM'tirg,  iref 

rUnt  A  Pere  Marquette 

Preferred 

loiCA  Falls  A  Sioni  City. 
K»n,  C.  Clin.  A  Springf  c 
Ban.  City  Ft.  S.  A  Oull.. 

Prefpiie<i 

K.  C.  Miniph.  >t  Hinn    ". 
Ban.  c  Kpui.gi.uL  iuem, 
HtWe  Rock  A  Ft.  Smith 
X.IU1SV.  Kv.  A  St  Louis.. 

i-releirid 

Maine  Central 

Maoches-t'  r  A  Lawrence. 

Xexican  Central 

H.  y.  A  New  Knglaud... 

Preferred 

Northern 

Norwich  A  Worcester. . 
Ogdeneb.  A  L,  CTiamplaii 

Old  Colony. 

Portland  Sac "« A  Portsm. 
PortB.  Of.  Fa  la  A  Con'y 
Bntland „ 

Preferred...  

Snmmit  Branc*! 

■Wisconsin  Cettral 

P.-eferred 

Wo  center  NasLaAKocb. 

PHILADELPHIA. 

Jt  ilLKUAl)  STOCKS.  1 
J»ult.  N  .\ .  «  PhlL.asB.pd. 

Preferred 

Camden  A  Atlantic 

Preferred 

Oauwlesa 

Ist.  pTei«ii>d  

adpieferied 

Delaware  A  Bound  Brool 

Baat  Pennsylvania 

JBlolra  A  WiUlamspurt. 

PrefeneJ 

Enntlng'l  n  ji  Bioad  Toil 

.Preferred 

fohlgh  Valley ' 

Little  Scliiiylmll 

Minehi  I  A  ^ch.  Haven.. 

MeBQUchunlng  Valley 

noriiiein  Coniial 

North  Pennsylvania... 

Pennsylvania 

PhlladelpbUA  Erte...  .' 
Phlla.  Get.  A  JSorrlatown 
Phlla.  Newtown  A  M.Y 
Phil*.  A  Reading . 
Phlla.  Wllm.A  Bait...;;.' 
United  N.J.  Companlea 

WMt  Jersey 

WaatiJerBey  A  Atlantlol. 

CANAL  STOCKS. 

Leblgb  Navigation {  491. 

Bchnylklll  Na-vlgalion.     I 

do         do       Prof... I      5" 


96 
102 


107  >a 
120 


04 


114 

1-9 
100 

64  ■< 


126 
123 

lis 

115- 
98 
124 

no 

101 

105' 


99 


104  >!i 


117 
109 


11)  % 

201 

lt7 


157 


I  133 

aio 


90 
62 
26 

9H) 
35H) 


19SH 


32 


5.0 


115 
136 
lul 
33 
101 

"39' 


136 

"is-f 

46  S 
110 


Hi. 
133' 


•«12 

9 

20 

i  41 


10 

"40" 

■56', 

141 

'45' 

U6 

"57 
) 

"5»" 
«  tOlH. 

"6614 

»8 
114 

21 5' 


140 


113 
15U 


130 
■9' 


10>« 


1515 

61 

47 


1 
30  Hi 


66 

6«l8 


H7 
'!6 
65  >a 
iO 
115 


216>9 
61 
60 


49a4 


8ECDRIT1B8. 


BAILBOAD  BONDS 
Vllegh.  VaI.-7  8-lOs,  '96 

7»,  K.  ext.,  1910 

Tno.  78,  end.,  coup.,  '94 
Bait.  A  O.K.  Side— Certs. 
Belvld'e  Do!.— l»t.B8,1902 

Cons.  m.  48.,  1927 

Bell's  Gap— Ist,  7s,  1893. 

Ist,  68,  1905 

Con., 68,1913 

Buff.  N.Y.A  PhU.-lBt,6e 

lat.Tr.  68,  1923 

Cam.  A  Amboy— 68,  o.,*86 

Mort.,  68, 1889 

Cam.  A  Atl.— lst,7s,g.,'93 

2d,  68,1904 

Cons.,  6  p.  c 

Catawlsaa — 1st,  78,  con.  0. 

New  78,  reg.  A  coup — 
Col.  AC.  M.— 1st,  68.1914 
Connect'g  6s,  cp. ,  1 P0004 
Pel.  A  Bound  Br.— l8t.7s 
Duluth  Short  L.,  l8t,  68. 
EastPenn.- l8t,78,  1888 
EastonAAmb'y— 68, 1920 
Bl.AWm8p't-l8t,68,1910 

68,  perpetual 

Harrisb'g- lst,68,1883.. 
H.  AB.T.-lat,  7b,  g.,  1890 

Cons.  58,  1896 

IthacaAA  th.— 1  Bt,  Kld.,7p 
Leh.V.— l8t,8s,C.A«.,'9!■ 
2d,  78,  reg.,1910 

Cons.  68,  C.AR.,1B28.. 
No.  Penu.-rd,  78,  1896.. 

Gen., 7s,  1903 

Debenture  68,  ref 

Norfolk  A  ■WeBt.—Gen.,6f 

N.R.Div.,l8t,  68.1932 
N.  Y.Phil.ANor.— lat,  6» 

Inc.,68, 1933 

Oil  Creek— lat,  68,  coup.. 
Petmaylv.- Gen.,  Hs,  reg. 

Gen.,  68,  op.,  1910 

Cons.,  68,  coup.,  1905.. 

Cons.,  68,  reg.,  1919.... 

iH)S.  Truft  Lean 

Pa.  AN.  Y.  0.-78,1890. 

7,1906 

Perkiomen— 1  at ,  68,op.'87 
Phll.AErl6-lst,7a,op.'88 

Cons.,  68, 1920 

Cone.,  68, 1920 

Phlla.  Newt.  A  N.Y.— lei 
Phil.  AR.— l8t,6s,1910.. 

2d,  78,  coup.  A  reg.,1893 

Cons.,  7s,  reg.,  1911 

Cons.,  7a,  coup.,  1911 .. 

Coil8.,e8,  g.,l.B.C.1911 

Imp.,  68,  g.,  coup.,  1897 

Gen.,  68,  g.,  coup.,  1908 

Gen.,  78,  coup.,  1908 

Income,  78,  coup.,  189P 

Conv.  Adj.  Scrip,  '85-89 

Cona.  58,  lat  8er.,c.,1922 

Cons.  58, 2daer.,c.,193i" 

Debenture  coup.,  1893 

Conv.,7n,  R.  C,  1893.. 

Deferred  incomes,  cp.. 
Phil.  Wil.  A  Bali.-48,lr.ci 
Pitts.  Cin.  ASt.L.— '7s.... 
Pitts.  TitUB.  A  B.— 78,cp, 
Shamokin  V.  A  Potts.— 7f 
Bnnbury  A  Erie— l8l,  78. 
Snub.  Haz.  A  W.— 1st,  in 

2d,  68. 1938 

Sunb.&Lcwisfn  78.C..'96 
byr.Oen.A  Com.—lat,  78 
Tex.  A  Pac— l8t,  6s,1806 

Consol.,  B8,  1905. 
Union  A  Tltnsv.- lat,  78. 
United  N.  J.— Con8.68,'94 

Cona.  68, gold,  1901.... 

Cona.  68,  gold,  1908.... 

Gen.,  4s,  told,  1923 
Warren  A  P.— lat,  78.  '96 
West  Cbeeter— Cona.  7b 
W.  Jeraev- lat,  68,  cp„'96 

l8t,7a,  1899 , 

Cona.  68, 1909..... 
W.JeraeyAAtl.— l8t,6»,C. 
Western  Penn.— 68,  coup. 

68,  P.  B..18f6 

6a,  reg.,  1923 

CANAL   BONDS. 
Cbea.  ADel.— lst,68,1886 
Lehigh  Nav.— 4'-.s,  1914. 

Mort.  RR.,  reg.,  1897  .. 

Cons.,  78,  reg.,  1911 

Pennaylv.— 88,cp.,  1910.. 
jScbuylk.  Nav.— I8t,6a,rg. 

2d,  6b,  reg..  1907 

BALTlinORK. 
RAILR'D  STOUKo.tPai 
Atlanta  A  Charlotte..^ 
'Baltimore  A  Ohio  ...100 

let  pref 

2d  pref 

Parkersbnrg  Br 60 

Central  Ohio— Com 60 

Pref 

Weatern  Maryland 60 

RAILROAD  BONDS. 
Atlanta  A  Charl.- Ist... 

Ino 

Baltimore  A  Ohio— 4e..' 
Cen.  Ohio.— 68,  lat,M.AS. 
Charl.  Col.  A  Aug.- lat.. 

2d 

Oln.  Wash.  A  Bait.— Is'ta' 

2d8 '. 

Sds 

Ist  Inc.,  68,  1931 I!" 

ColnmbiaA  Greeny.- late 

2d8 

No,  Central— 4  "as,  J.  A  j' 

68,1900,  A.  AO... 

8s,  gold.  1900,  J.  A  J 

68,  Series  A 

5a,  Series  B... , 

Pittsb.ACon'eilB.- 78JAJ 
Union  RR.— l8t,gua.JAJ 

Canton  endoraed. .. 
Virginia  A  Tenn.— 6b  ..  ' 

8a 

W.  M  d.— 6e  ,3d,f;  uar."  J.'aJ 
Wilm.  C.  A  Aug.— 6a.. 
WU.  A  Weioon— 6s ■ 

7". : 


116'6 

no's 


106 

116      

1104 

i 104 

....  110 


106 
106 


121 


!22>a 
134 


103 
116 


97 


98 


109 
{97 
1U6 
10)  Hi  1013, 

Wi"]'."'." 

140     |141 

133  Hi 

120     ,122 
1?3      

110 


IIU  I 

110  110 

10)  105H. 

45  I   61 


116 


961s 
103 


113 


122 
114 
134 
134 
119 

loan, 

1(3 
5l03Hi 


U8 
133 


115 
135 
135 


70  Hi 


18 
101 


104 
98 


19 
101 1, 
I'itlHi 


105 


100 
123 


115     , 

101 

33 

IVi     


106  H. 
110 
114 
Vis 

Vv'i" 

105 
llOH; 


109 


80 

;o» 


160 

l:;o 

120 


106 

iV'i" 
100 

76 
42 
■-!0 

"iio'Ci 


86 


llSHi 
lifH: 


91 
.(>2ij 


120 
IDO 
110 
107 
120 


•Ki-arvfftnd.    tPerataie.   {  last  price  Uils  week. 


49 
to 

14Ig 

1201, 

1U6 

lUiHl 


10. 1, 
77 

44 

.■■O 
lOJHj 

88 
109 


112Hl 


1211, 
120 


ll<?>s 

180 

12B 

121 

llllg 

121 


New  York  Local  Secnrltles. 

Bank  Slock  L,lst. 


BANKS. 

Bid. 

ASk.j 

Am.  Exob... 

142     1144     1 

Sroadway... 

260 

270 

jutcbR'A  Dr 

166 

Central 

135 

isfs 

Obaae 

200 

Obatbam 

210 

Obemlcal 

2600 

Uitizens' .... 

140 

Oity 

300 

Oommerce  .. 

173 

.... 

lontiaental. 

128 

Oorn  Ezcb... 

190 

Kast  River.. 

130 

llt-h  Waj-d. 

ISO 

mttb  Ave... 

700 

First  

1500 

Fourth 

145 

Fulton 

162 

Bia.  [  AAk.       BANKS.       Bin.    Ask.        BANKS.       Bid.     Ask. 


OUlatln 

Girtieia 

Odrm'o  Am.. 
Oermania.  .. 
Greenwich  .. 

Hanover 

Ina-ATradV 

Irving  

Leather  MfR 

Manhattan.. 

vfarket 

tfeohanlcs*  . 

tf'ohB'ATrp 

vTercaiitUe.. 
tfercnante* . 
Vl'rch'tB'ET. 
Itelropollt'n 
^laesao.  ... 
^e>w  York  . 


■205 
.0* 
113 
2J0 


US'. 

170 

330 

146 

210 

214 

165 

no 

170 

145 

146 

14H 

l';o 

25 

32 

146 

21(1 

«.Y.  Countr 
».  Y.Nat.  Ex 

fintb 

S.  America, 
'forth  Rlv'r. 

>rlental 

Piclflc 

Park 

People's. 

P  lenlx 

flepublic  . .. 
StNloholaa. 
7th  Ward. .. 

Second 

S  loeALeatb 
■itateofN.Y. 

Third 

fradesmen's 
tnlted  st'es 


2:0 
125 

1?0 
127 


185 
156 
170 
180 
112H! 


118 
220 
141 


103 
210 


135 


185 

iVs"' 

140 

12s 


125 


-•^ 


Insurance  8tock,  List. 

[(^notations  by  E,  S.  Bailey,  6*9  Pine  St.] 


OOMPAN'8  (Bid.  I  Ask.;  COITPAN'S.   Bid.     Ask 


American... 
Amer.  Kxcb. 
Bowery  ... 
Broadway. 
Brooklyn  - 
Citizens' .. 

City 

Clinton 

Commercial. 
Continental. 
Eagle  . 
Empire  City 
Exchange... 

Farragut 

Firemen'f. 
(Gorman- Am, 
tiermania... 
Globe 


160 

173 

75 

95 

145 

165 

180 

190 

110 

12) 

110 

l-.O 

120 

125 

110 

116 

35 

40 

215 

225 

2':0 

260 

1011 

110 

100 

115 

118 

125 

89 

103 

300 

3:0 

15i) 

160 

118 

12.') 

iGreenwich 
Gnarflian  . 
Hamilton 

Hanover 

Home 

Howard 

Jefferson 

Kings  Co.... 
Knlckerb'k  i 
Long  IfilaLdi  {^5 
Lafa\ette.,.I  Q>i 
Maunt'c.&B  120 
Mechanics*  !  TO 
Mercaulile..;  «0 
Merchants'.!  90 
MoutauU....  i  U5 
Nassau 140 


220 

70 

1'26 

i;i5 

140 

70 

I'^O 

200 

80 


COMPAN'S. 

Bid. 

Ask. 

National. ...100 

103 

N.  Y.  Equit.jlBe 

175 

N.  Y.Flre..    95 

100 

Niagara l«o 

175 

North  Rivet    95 

105 

Pacific 170 

180 

Park fO 

too 

Pet'r  Cooper  170 

180 

People's 

100 

110 

Pbenix  

l'!0 

\'M> 

Rutger's 

140 

150 

Standard 

102 

no 

Sterling  .... 

60 

63 

Stuyvesant  - 

10a 

125 

United  St'es 

140 

15S 

Westohestoi 

140 

17(1 

WUliamsb'g. 

160 

280 

tias  and  City   Rallrond   Htockx  und   iSouda. 

CQm  Quotations  by  Gto.  H.  Pkentiss  A  Co.,  Brokers,  49  Wall  Sti«et.J 


G  K«  COMPANIKS. 


druokljn  Gas- Light 

vjItlBena'  Oas-LisLt 

Bonde,  58 

OoDHoUnated  Gas 

.T-^rsey  City  &  Hoboken... 

MHtropolitau— Bonds 

Matual  (N.  Y.) 

Bonds.  68 

NM8an(£klya.) 

Scrip 


Bid, 

Ask.! 

104 

ion 

56 

60 

102 

106 

75 

76 

160 

115 

i'2'2 

9t 

07 

100 

102 

101 

IC5 

95 

too 

GAS  COMPANIES. 


I  Bid. 


P»opl6'8(Bklyn.) 

WillUmslinrg 

Honda,  6s 

Mattoiioliiau  (Bklyn.) 

•faniclpal— Bonds,  7b 

F  tlton  Mumclpai 

Hi  nd',  Gs 

Eiuitablp 

anuds,  68 


60 

83 

120 

126 

110 

1)4 

HO 

84 

105 

no 

137 

140 

106 

109 

120 

12a 

110 

L13 

Ask. 


ICityKR.  Quotations  by  H.  L,  Qbant,  Broker,  145  Broadway.] 


ai'oker  St.  A  Fult.  P.— Btk. 

28 

30 

D.  D.  K.  B.  A  B.— -icrii ,  Os  101 

107 

Ist  mort.,  7s,  1000 

112 

118 

Ifcl/hth  Av— Ktock 

UO 

15S 

Br'dway  A  7tli  A  v.—st'k.. 

180 
ICO 

1    scrip,  6s,  1914 

107 
'JOO 

110 

Ist  mort.,  5s,  1904 

42d  A  Or'nd  ^it.  P'ry— Sin 

215 

2rt  moi-t.,  5s,  1914 103 

lOoij 

Islmort.,  78,  893 

112 

117 

B'way  Snriace  itilH.ffuar 

100 

42(lSt.  Manh.  A  St.  N.Ave 

41 

42 

Bonds  guar.,  58, 190r    

100 

1st  inoit.,6s,  1910 

107 

108  lai 

mooklyn  Citv— stock 166 

172 

2d  moil.,  income,  6a 

60 

63 

Ist  mort.,  5s,  1902 106 

no 

"oust.  W.st.AP.  (•■•v-Sik. 

'.55 

160 

Sklyn.Crossiown— Mtock.  165 

170 

1st  mort.,  7s,  1894 

no 

112 

iBt  luort,  7.S.  1888 106 

108 
156 

106 

UO 

Sushw'k  Av.(Bkiu)— Sfk  180 

Sjtwud  Av.— Stock 

118 

C  antral  Croa^town— stk.. 

UO 

160 

Ist  luor'..  e-",  1910 

106 

107 

lat  mort..  Us.  1922 

116 

r2o 

''ou-iol.,  7a,  1888 

101 

Oent.  Pk.  N.*  R.Kiv.-Stk 

81 

■SlcUi  Av.— .-lock 

175 

ISO 

C'onaol.,  73.  11)02 

120 

l-/lHi 

lit  iuuri.,78, 1890 

110 

115 

OhrtsfphrAlOth  8t_Stt. 

121 

I '.'4 

Tb:rd  AV— siock 

200 

20  a 

BondP,  78,  1898 

im 

n2Hi 

rtondp,  78,  1890 

106 

107 

Dry  Dk.  a.B. A  Uat'v— stk 

uo 

155 

Tw  "utythird  St.- .■stock.. 

2-.'5 

240 

1st  m<>i-<..7.',  1893 

no 

112Hi 

Ut  ■mrt.,7.s,  1893 

112 

114 

Unlisted  Securities.— Quotations  from  botli  Exchanges: 


Si:Cl)RITIES. 


Amer.  Tel.  A  Cable  Co  ... 
Atcb.  A  Pike's  P'lt,  ist  bs 
Allan.  ACbar.  Air  Line...  i 

lat.  7s ' 

At.&Pac.-;stM,C.D.o  d68 
Bust.  U.  T.A  West.- Stk.l 
Brooklyn  Elev'd- 8tock..j 

1st  mort 

2d  mort j 

California  PaciUc '. 

Cape  Fear  A  Yad.Val.,  1st 
i'lies.&0..  ser.  B.def.  scilpl. 
Chic.  Santa  Fe  A  Cal.  68..'. 
Coeitr  d'Aleue I 

Ibt  inoit 

Dul.  S.  shore  A  At.—  Stk. 

Pref 

East  A  West  RR.  of  Ala. 

EdiBon  Electric  l,lgbt ' 

Flint  A  Pere  Marquette., 

Pref 

Georgia  Pac.— Stock 

let  68 

2da 

Kanawha  A  Ohio...... 

Istpret 

2d  pref 

Ist    68 

Kan.  City  A  Omaha 

1st  mort 


104 


74 


100     I 

23 

43     I 
107  "a 

83  "a 


50 

109 

85 


92 


69 

"i'h 

35 

3d 

3i"' 
98 
18 
1U6 
63 


210 


20 
107 
66  >a 


SECURITIES, 


liff'lv  ilotor 

tfexlcan   National  

lat  tuon^age,  tr.  rec 

Mex,  Nat.Coustruct'nCo. 
Mich.  A  Ohio— 1st  M.  ..  . 
Xowii.  N.  *  MiHs.  Vnl.  Co 
N.  V.  City  A  Northern.... 
N.  Y.  W.  Sb.  A  B.— Stock. 
North.  Pac— Div.  bonds.. 

Orange  Belt  1st 

Pensacola  A  Atlantic 

Pitts.  A  W  est.  IIR.,  let  M. 
Rome  A  Decatur 

lat  iuort.,tiM 

St.  Loiiia  Ft.  S.  A  Wicb.. 
St.  PaulE.A  Or. Ti., lat 6a 

Tul.  A.  A.  A  N.  Mich 

Tol.  A  O.  Cen; 

Pief 

Tol.  bt.  L.A  Kan  City,  lat. 

Utah  Ceutral.— 1st 

Vicksb.  A  Mendian 

Prof 

lat  mort . 

2d  molt 

Incomea 

Weal  Va.  RK.— lat,  Bs... 
West  N.  Car.— Con.  M.... 
Wisuousiu  Central 

Piet 


Bld.i  Ask. 

10        13 

»"2'  Iflt* 
40  43<a 
36        36>a, 


15 


17 


2'-i 

100 '2  103 
99 


1 
94  >a 

64 
9 


20 


104 
30 
31 
66 


66 


101 

98 


Boston  Banks.— Following  are  thie  totals  of  tlie  Boston  bankt  : 


1887. 


Jaiy  9 

"   IB 
"  23 


13«,OiO,S0O 
130,7«8,2O0 
13U,706,t:00 


Specie. 


* 
S,926,'200 
9,t23,7UO 
9,703,100 


L.T'nders.'  Deposits.* 


S  « 

2,4Sci,800  102,263,500 
2,4J1,;)00  101,016,100 
2,^07.500  10l),602,200 


Circula'n 


• 
8,819,700 
8,b3o,90l' 
(■,833,3011 


Agg.Cl'n«» 


71.517,'244 
82.449,'28t> 
76,516,867 


Fiiiladelphia  Banks.— The  totals  have  been  as  follows: 


1887. 


Jnly 


3 

9 

16 

23 


Loans.       Lawful  Mou'y    Deposits.*      Circvila'n    Agg.CI'ngs. 


S 
89,140,600 
89,836,200 
89,952,B00 
90,366.926 


•24,354,700 
26.352,800 
24,1195,300 
23,616.768 


S8,8il8,400 
89,635,100 
8f(.3;7,600 
88.11f,ii2(i 


$ 
3,301,950 
2,874,660 
2,964,550 
2.984  ,'il2 


9 
T6,«90.919 
69,764.809 
68,348.163 
61,825.941 


"iBOladlng  the  item  "  due  to  other  banks." 


JCLT  30,  1887.] 


THE  CHRONICLE. 


Neir  Tork  City  Banks.— The  following  itat«meat  shows  Um 
condition  of  the  Anxociatind  Bantu  of  New  York  dtr  for  the 
week  ending  July  K.  1887: 


Jkmla. 


•Ifew  York 

VanhaitAn  Co 

livr-'luiiitV........ 

McChAMll'S*.... 

Aniorli-a 

Plixnli 

City 

Tniilttiinian'i 

Fallon 

Cbeliik-nl 

McrotiaiitH*  Kxch. 
G&llatln  National. 
Butc)t«rM'  A  Drov. 
lC(H-huiiioi4*  A  Tra. 

Oreeiiwirli 

Lo;UIn»r  Mntiiif'rii. 

Seventh  Want 

State  or  N.  Y 

Aojertc'n  Kxcb'ge. 
.Commdrce 

S roadway 
ercantile 

Pacttio 

Repabllo 

Ctaatliain 

PeoiU»8* 

Korth  America... 
fiaiiovor. ......... 

Irviug 

CfltireiiH' , 

KBA.4AI1 ,,.,., 

UarkiH 

et.  Xk-h  laa 

fihoe  A  I. o:\ther... 
Corn  KxcliAiiKO ... 

Couttneutal 

Oriental 

Impoiters"  <ft  Trad, 

Park 

Horth  Illver 

£a«t  River 

Fourth  National . 
Centlal  National. 
Second  Nnliui  al . 
Ifluth  Niilioual... 

First  National 

Third  National 

N.  Y.Nat.  Eich.. 

Bowery 

K.  Y.  County 

Cennan..-\niorIc'n 
Cha.<<e  N  atiuual . . . 

Fltlh  Avenue 

German  Excll*ng6. 

Oermania 

United  utaieB 

X.tncoln 

GaraeM 

Flftk  National 

B'k  of  the  Motrop. 

We8t8id8 

fieabourd  

Sixth  National.... 
^'eatern  National. 


Avtrft  i4i»«>M«t  «/- 


Loan*  anrt 
DiJieoufU»* 


Total.... 


1 1.0 10.000 

S.l'rt.UOO 
7.l48.0Ufl 
7.934.000 

ll.t'O.^.BOO 
3027.0D0 
8,1188.400 
a.S  16.000 
I.HSS.tlOO 

18,Sll.tl(N) 
H,'J14..M)0 
B.IHll.OllO 
1.1)14,11(111 
l.B  .11.000 
l,l«l,:l»0 

s.aj.i.Mio 
I. :<««.!■  00 
3.7H;.5O0 
)tf.7PS.00<l 
>tt,99!>,l)U0 
(.SUM.OOO 
7,SH8.10 
S,7rf7.00l 
7,631.800 
4.408..t00 
l.»»S,6'  0 

s.ou.ntw 

10,601.700 
a.9»(3,'ipO 
S.78S,40O 
3.341.'^VO 
2,ttl7.80. 
a,016.«0t 
3.902.000 
6.4H3.600 
4,719.700 
•i.977,eOO 
18.47'.!.00O 
1S.6-6.70U 
2,0?J>.300 
l.«79.(<00 

17.^o^.tlOn 

7.7.-1 1,000 
8,;<B7,OO0 
5,0,it,l  00 
20,44  6.500 
4,!I86,000 
1.451.-0(1 
2..1i0.100 
2.2:19.100 
3S72.50O 
6,577,400 
3,680.400 
5.2t)7,700 
2,926,400 
3.654,900 
2.37S,8ufl 
l.SSM.HOC 
l.539,401< 
3,>:8-<  700 
1,963,400 
1, 826.8  JO 
1.910100 
B,6U2,S0O 


Orteit. 


TfHl 


a,2'jo,<>oo 

1,7I4,<'0U 

1.695.000 

l.tO.'.OOO 

lJ*33,7r 

430.UI 

«.7«4,3l 

36  3,6 110 

888.10O 

7.112,200 

502.600 

(57,SOO 

45.1,800 

lOl.UOO 

121),000 

56.t,'100 

266.700 

fi75,SO0 

a.«6n.ij(io 

2,029.200 

l,lt'5,^oo 

l,8«7.40.« 

334.100 

2,010(00 

923.900 

272.000 

270,000 

3,18I.:10U 

732.100 

589,500 

2H»,80> 

620,700 

261,(00 

681.001 

745  500 

722,500 

147,;- 00 

4,HJ»,'  00 

4.760.<I0  > 

146.200 

266.900 

4,118,600 

1.57H.0O0 

772.0001 

1.013,20   I 

4,214.700 

1,017  600 

200.000 

6o-'.yoo' 

eiA.bOO 
352,100 

1,361.700 
880.II00 
ISl  000 
161.600 

1,'<64,  00 
563,400 
463  300 
292,400 
H4d,:00 

so;  COO 

299.500 
450.100 
745,100 


than  U.S.        "•"»• 


• 

020.000 
319,(  00 

Hia.4gj| 

830.1  00, 

tia.700, 
84.04)0 
871.000 
190.100 

93,7(0 
52.-i,100 
311". iOO 
2110. •  00 

6S.H00 
24H.0OO 
13-<,U).l 
163  8001 

88.9001 
156  600 
1,107  000, 
980,9II> 
241.200 
462.800' 
157,8001 
301,000 
356.700 
132,7001 
898,300 
e3S.«<>0 

I7i,;)00 

148,200 
413.500 
1 13.70  • 
102.700 
241.000 

863,300 
326.(00 
1,131. COO 
1,V30,COO 
142.800 
lnl,2(K)! 
h74,S00i 

860  OOO' 
2:7.300, 

1,131,800 
203,«00l 
140.1100 
141.000 
121,600! 

95,400 
3M.701 

93,S00 
483,700 
415,200 

79,800 
118.100 

l44.:;oo 

122,6011 
2lv,400 
365,-00 
197.30.1 
Ul.-'OO 
458.000 


■  358,249,800  77.03r>,7M   22,551.500  364,351.500    8,121  400 


II, 400,000 

9()%8.(K)0 

7.917.000 

»,7<l,U00 

10,060,000 

8,812,000 

11,070.400 

2,1MB,500 

l,H6.H0n 

20,947.<0O 

3,53i,|)l>0 

3.H14,H(V) 

1  ,H7,1,000 

2,014,000 

1,20  1. 300 

8,836,20  > 

1,.HS3.400 

3,335.900 

14,572.(101 

ll,l47,]00 

5.234,800 

7,6^4.300 

2.790,100 

8.470.100 

«.762,300 

a.S27,100 

S.3S2,050 

18.183.900 

3.240.000 

3.104,200 

3.090.400 

3.655.501} 

1.897,400 

3,122,000 

8,80<l.800 

8,382,300 

3,113,:00 

31.211.000 

23,777.600 

3,26S,nOO 

1,118.000 

I8.SS6,000 

8,x34  000 

4,117  000 

6.257.800 

10,927.000 

4  453.^00 

1. 262.600 

2  3  U. 300 

2.893.v(M) 

2.24 1.1 00 

6.261.1' Oo! 

3,S03,00O' 

2.83  l,000i 

2.877.000 

4.175,100 

3.89.1,700 

2.152,900 

t.656,.300 

4.60d,?00 

a.29.'>.000 

2.037,600 

2260,200 

3,354,S0J 


48,000 


48,000 


862,000 
90,006 


8  1,000 
823,900 
36t,100 

"ilooti 

637,300 
44,400 


1,064,500 

44.00il 

854,500 

4'i',2(»6 
45,000 


45,000 
40,700 
45,000 


445,000 
447',00» 


45,000 


978,500 
45,000 


81,000 
360.000 
48.000 
4t!,000 
45,0110 
433,700 

ioi'.edii 

324, iOO 
180,000 


45,000 


48,000 

44.701) 

4  >,0(X) 

134,uOj 


42,100 
17  3,00  J 


RAILROAD  EARNINGS. 


KOAIM. 


Alleelienv  Val.. 
jLtch.  T.  *  8.  F  . 
Atlanta&Char.. 
Atlautic  &  Pac  . 
Bait.  A  rotoinac 
Buff.N.Y.*  ym. 
Boir.Roch.APltt 
Bar,Ced.R.ANo. 
Cairo  V.  A  CUlo. 
Cal.  Southern. .. 
JCaiucIen  &  Atl'c 
OanadJaii  Pacltlc 
Cp.F'rAYad.Val 
Central  of  (ioo.. 
Centralof  N.  J... 
Oentral  Iowa... 
Central  I'acifle  . 
Chartest'n  A  Sav 
Cliesap.  A  Ohio. 

Jiiilz.l.«x.All.b. 
Ohee,  O.  A  8.  W. 
OWc.  A  Alton... 
Chlo.  A  Atlantic 
Chic.  Burl.  A  No 
Clile.  Bur.  A  Q. . 
•Chic  A  East.  111. 
CMc.  MIl.ASt.P 
Cblc.  A  N'tliwn 
Clile.St.L.APitt.s 
Cliic.St.P.M.AO. 
CWo,  AW.  Mich. 
Cln.  Hain.A  D.. 
<Jln.rnd.8tf,. AC. 
CIu.Jack  AM^ck 
Cln.  N.  O.  «T.P. 

Ala.  Ot.tfoiiih 

H.Orl.  AN.  E. 

Vlciigl).  A  Mer. 

Vlokg.  nh.  A  p. 

Erlanifi^rSyst. 
Clu.Kiiii.,vFt.\V. 
CiD.Waali.AIialt 
Clev.AkronACol 
Clev.  A  Clinton. 
Olev.Col.C.A  Ind 
Clev,  A  Jlaricttii 
Col.  A  Cln.  .Mill 
Col.  Hock.V.AT. 
Col.  A  Roiue  . . 
Diiub'r  ANorwk 
Day  fn  Ft.  W.AC 


JUUett  Xaming$  IteporUd. 


WetkorMo      1887. 


t  And  Branciiee, 


April 

June 

.Vfay 

2.1  wkJuly 

-Mav 

bd  wkjuly 

i;id  wk.ruly 
2dwkJulv 
3d  wt  July 
3d  wkJuly 

May 

3d  WkJuly 
Tune 

iMiiy 

April 

Juno 

iApril 

i-^'V 

'.I  line 

.luno 

.June 

April 

3ii  wkJaly 

May 

.May 

3d  WkJuly 
i3d  wk  Ju  y 

June 

2  wka  July 

June 

|3d  WkJuly 
jlstwkJul) 
3d  wk  July 
3d  wk  Jul\ 
:i<\  wkJiih 
2d  wkJiiIy 
'Jil  wkJiily 
2d  wk  Jiiij 
'2i\  wk  July 
2d  wkJiilv 
3d  wkJulv 
3d  wkju.'v 
3d  WkJuly 

June 

JlMlO 

3d  WkJuly 
Hd  »kjuly 

June 

-May 

May 

3d  WkJuly 


$ 

163,606 

1,521,376 

g-l.filH) 

51,22!) 

124,672 
57.30.) 
39,929 
44,98 
17, -'43 
29.463 
49,744 

237,000 
17,085 

341,696 


1886. 


« 

148,391 

1,252,754 

72.695 

31.462 

111,665 
67,100 
28.029 
46.455 
19,714 
13,0i)' 
41,706 

232,000 
14,723 

422,844 


93,024 

l,088,li99 

35,697 

381,416 

87,823 

145,121 

654.049 

43,305 

238.403 

2.152,072 

42,989 

432,0001 

2,166,218  2, 

21.'i,373 

550.661 

26.136 

70,131 

46.512 

9,534 

61,892 

24.940 

8,085 

7,028 

(1,1^2 

10^.107 

7,205 

3P.03S1 

H,2.S3 

3i',14 

374,418 

4.302 

5,86.S 

191,078 

2,951 

19.501 

9.8131 


97,459 
913,617 

36.491 
322.799 

67,411 
122,606 
576,634 

29,376 


Jan.  1  <o  LttcMt  Date. 


D«iiT.  A  lUoar.iSd  wk  Jiilr 
DeoT.  A  R.  U.  W,  1.1  wV  Jiiir 
Dot.BayC.AAl).    1  : 
U«|,L«aa'KANi. 
K.TBDD.Va,AOn  V 

KTUIlAIii   '    i  ,   u  .Inly 

BTUMT.  .V  kjiilr 

nintAP  kJuly 

nn,R,  ASi  KJuly 

Kt.W.AIi.  kJuly 

Oeoriclal'.. 

Or.  Kan.  A  liid..  id  «k  July 
Onnd  Trunk  . .  WkJuiy  16 
On. Bay  W.  A  St,  P  Mav.  ... 

OnlfCol.  AH.  Ke  .rmie 

Mi)ua.ATex.(;enl  2d  wkjuljr 

U1.0ent.(Ill.AHi>)  June 

Cedar  F.AMIn.  June 

Dub.ASlntixO.  June 

la.  FallaAB.C^  ,liine 

Tot.  lowallne*  June 

Total  all  line*.  June 

Ind.  Blouui.A  W.  3d  wk  JulV 

Ind.  I>oo.  AHpr   June 

jMk.  T,  A  K,  W  May 

CO.Ft.8.*Oulf,  2d  wk'Jnlf 
C*D.  C.  8p.  A  M.  2d  wk  July 
Kan,  C.cl.  AMp.  2d  wkJuly 
Keokuk  A  Went  'd  wk  July 
KlUK'tnn APeni  3d  wkJuly 
aUtkeE.AWent.  3d  wkjujr 
r,  8.  A  Mloh.So.'June  ...... 

I>ehlghAI{iidM>n  June 

I»nK (aland 3d  wkJuly 

I-ounia'aAMo.R.  Aiirll  . 
Lonls.Kv.Aat.L.  3(1  vTk  July 
Loolav.A  NaahT.  .3d  wkjiilr 
Lou.N.Al.ACldo.  3il  WkJuly 


Iiiiie 
Juno 
lune 
Id  wk  .Inly 


•Jd  wkJuly 

Jane 

June  ...... 

June 

June  .. 

WkJuly  16 

luno 

.Iimc 

May. 

3d  wk  July 

June 

3d  wk  July 
May. 


1837. 


1880. 


40,153 

4.55,242 

,118,448 

17l,74.i 

496,271 

21,813 

65,565 

50,200 

8.116 

53.896 

16,526 

5,830 

5,478 
87,689 

7,453 

32,289 

10,544 

:•  3,147 

33.'i,711 

4,3,4 

0,422 
163,300 

3,388 
18,239 

4,-16 


S 
618.856 

9,071.135 
511,646 

1,394.502 
578,593 

1,431.442 

1,060,826 

1,464,834 
3rt2,223 
811.396 
182,14,^ 

5,452,793 
123,469 

2,343,169: 

3,405,411] 
617.216 

3,724.363 
227,820 

2,055,725 
477,820 
826,475 

2,626.722 

1,138,908 

1,067,648 
11,135,274 

l,066.290i 
12,489,000 
11,799,837 

2,8-3,25-; 

2,99.5,231; 
739,630 

1,597.308; 

1,420,38' 
227,916 

1,687.308 
763.721: 
334.2691 
254,444 
2,30,947] 

3,290,690 
209,5771 

1,104.486] 
29S.857' 
172,503 

2,039,420 
163.06  ■> 
16i.92l 

1,237.541 
28.321 
85,600 


• 
545,832 

6.941,368 
478.946 
719.221 
523,999 

1,362,237 
702.253 

1,358,720 
329,779 
341.457 
161,186 

4,838.342 
101.874 

2,296,759 

3,023,294 
598,416 

3,346,313 
217.100 

1,819.818 
393,475 
730,207 

2,289.259 
793,785 

9,374,827 

89,1,022 

12,003.357 

10,779,399 

2,338,323 

2,6'IO,897 
721,6=3 

1,369,172 

1,348,968 
20.5,86.1 

1,381,883 
578.0.->9 
313.,5,-.6 
2.50.315 
207,960 

2.731,774 
192.727 

1,008.327 
280,109 
160,iM)6 

1,819,228 

150.730 

1.53,959 

980,680 

25.701 

80,388 


LoulST.N.O.  AT, 
Manhattan  El... 
Mar.  Col.  A  No 
Mar.Houeb.AU, 
MeniphlH  ACkan,  2d  wkJiily 
'.Mexican  Cent'l.  td  wk  July 
•Mex.N.  (N.  U;v)lJuue  ..... 
do        (So.DIv)  2d  WkJuly 

do         all  linneljune 

Mlcli.(;,ACan.8.)tJuno 

Mil.L.8h.AWest.!.3d  wkJuly 
Milwaukee  A  Nt.'Hd  wkJuly 
Minncaii.A.st.L.  .M>iy, 
Minn. ANo.  West.  "" 
Miss.  ATeiin.  .. 
Mobile  A  Ohio.  . 
Maab.Cb.A8t.  I,. 
N.Y.Cen.AH.R.. 
N.  Y.  Oltjr  ANo. 
CN.Y.  L.  K.  A  W 
N.Y.Peun.A  O. 
N.Y.ASewEag 
NY.Ont.*  W... 
N.Y'.  Bus.  A  W.. 
N  irfolk  A  West, 
N'theastrn(^.0,l 

Northern  Cent'l. 'June 

Northern  PaoUlC]3il  wkJuly 

ObloAMlsa 2  wk.sjuly 

Ohio  BoTithom..ijuiic  .. 
Ortgoii  Imp.  Co.  .May.  .. 
OreK.  KAN.  CclJuuc  .. 

Pennsylvania... 'Juno 

Peoria Dec.AEv.  3d  wkJuly 

Phila.  AKrie June 

tPhlla.  &  Rcairg  June  .... 

Coal  A  Iron  Co  .Tune  .... 

Pitts.  A  Wcsfrn  June  .... 

F'rtRoyaKtiAuK.  May 

PrtitoyalAW.tJ.  .May 

Riobm'd  ADanv,  Juno  .  .. 
7a.Midrd  Dlv.  June  .... 

Char.Col.AAu.'June 

Col.AQr.Dlv..  June  .... 

West.No.C.Dlv  Juno 

Wasb.O.  AW..iJune 

Ashv.  A  9par..  Jone  ..... 

Rlob.APeUTSli|{,  May. 

Rome  W.  A  0>:.]May 

St  Jo,  AOd.  I«l    3d  WkJuly 
St.L  AltoiiAT.lI.  3d  wkJuly 

Branches 3d  wk  July 

St.  L.  Ark.ATex.  3d  wk  July 
8i.l..A8an.Fran.  .3d  wkJuly 
St.L. Van.  A  T.IIlst  wkJuly 
SLPaulADuluth  3il  WkJuly 
ScP.MIn. A.Man.  June 
Selotu  Valley... IMay. 
ShenandoaliVal.  Juno 
South  Caroliua. .  Juno 
So.  Piiiirte  Co.— 
UaLUar.AS.A. 
Louis'a  West. 
Morgan's  IjA'I 
N.  Y:  T.  A  Mex. 
I'ex,  A  N.  On. 
Atlan'o  sysl'in 
Paoitic  system 

Total 

Staten  l,.<.Rap.Ti  Juiie 
Texas  A  PaailloJiine 
Tol.A.A.AN.M'h  3d  WkJuly 
ToLAObtoCeut.  3d  wkJuly 
ToL  P.  A  West..  2  wk»  July 
Union  Paoltle...  May. 
Valley  of  Oblo..  M4y. 
Wab.  Western  ..3d  wkJuly 

Wab.  K.  or  .Miss.  May 

:We»t  Jerser May 

WIL  Col.  A  Aug.  May 

WheeUng  AUI;:.  3.1  wkJuly 
WiaoousinUeut'l  3d  wkJuly 
Mln.  8t.C.A  W.  Sd  wkJuly 
vria  *   Minn   jHilwkJlilv 


40,407 

lojksa 

97,00 

4.179 

18.340 

A0,ft97 

10.817 

91.805 
4U.I7S 

360.016 
83,777 

178.220 
50.423, 

842,801)' 
11,130 
87.828| 
40.783 

128.741, 

971.547 

63.e»2 

30,018 

20.5431 

43.632 

33.224 

3,480 

5,477] 

3,281 

37,848. 

'aiioBi 

07,660 
48.T70 
20.200 

289,.i70 
46,»51 

108,229 

674,.'V24 
«,5»' 
37.399 
29.349 
93,370 
38.750 
14.726 

130,>,3 


Mav.. 
May.  . 
May.  . 
May, . 
May.  . 
May.. 
May. . 
Hay.  . 


74.6.52 

15.153 
118,677 

17,190 

24.609 
165,442 
241.0 
2,847.614 

11.297 

1.733,470 

489,857 

313,610 

34.0)5 
106,283 

76.04f 

37,313 
554.40 1 
274.977 
157.390 

36.708 

305,7.i3 

423,7.50! 

4.911.858 

1.5,117 

397,583 

1,775,912 

1,60  .,763 

150,384 

22,755 

12,831: 

301.000 

125.000 

43.-200 

26,500 

51.40<) 

8.800 

4,500 

234!638 
17,  loo 
26.342 
16.830 
53,563 

11.5.636 
64,914 
35.654 

613,080 
58.733 
73.00O 
61,618 


14,658 
0O,.5et 
41. '25 
19.577 

3a0.l80 
30,340 

101,678 

644,530 
3.,53i> 
29,'(87 
23.4-0 
64,858 
49,288 
21.482 

139,252 

56,.588 

12.129 

121.304 

7.809 

22.94) 

14  4, .505 

178,139 

2,66.1,2  »5 

10.458 

1, .536,808 

515,731 

303,313 

31,333 

84.057 

63.505 

38.761 

432.537 

254.231 

163..505 

33,690 

204,063 

481,735 


i.o{a,8<(6 

8,603,597 

I20,K3q 

1,146.707 

l«0.03«l 

519.4<»7 

S.MS.6BI 

1,158,8"0 

917,401 

4,0.55,727 

32.479 

495.384 

815.2-2 

2.'>8«.483 

2.50.384 

673,97(1 

849.120 

6,361,00^ 

1,950.931 

493,062 

615.511 

552.935 

20,5,4-.9 

1.118,916 

1.451,280 

16.729.725 

29%2j9 

9.512,138 

2.^44.361 

1,626.745 

764.3O0 

616.699 

2,108.648 

247.873 

3.081.593 

6,176,891 


I.0I1., 

nii.f 

1.145.: 

4,733.1 

80.479 

4I3.74A 

3M4V1 

773.17l» 

5.497.113 

1,281,084 
177.794 

loo.asi 

1.2-1.5.B71 
744.il  9 
111.271 
191,751 

6,033,883 
101.870 

1,917.2.50 
183.103 
427,617 

7.1S1,«28 
8)4.540 
731.476 

3,723.069 


269,498 
1.466.391 
2.259,928 


469.38ft 

041.818 

2.033.849 

292,073 

527.898 

840.8 13 

5.436.000 

1.100.377 

3-26.342 

968.983 

104.858 

180.391 

970.920 

1,080.803 

14.012.813 

277.434 

8.524.783 

?.  943.038 

1^7S.M7 

6  •9^5 

503,787 

1.629,9:6 

398.900 

3.582.401 

9,690,063 


2ae.981 
907.739 
2,331,313 


4,33ii,li'l|26.370,721;23,2.V),164 


Wto.  A  Minn.. l3d  WkJuly 


368,087 

73.J81 

33'2.148 

23,215 

117.436 

914.167 

2,227,147 

,141.314 

lo2,l48 

360,478 

10,108 

16,827 

34.013 

2,188.277 

59,721 

139.694 

948,669 

114.346 

47.6)  »4 

13.011 

33.7.-4 

8,605 

15,.53I 


16,383 

332.382 

1,684,957 

1,311.840 

140.347 

17..33!) 

13.)83 

269,934 

121.908 

41.499 

24.052 

44.028 

8.300 

1,800 

21"  2,658, 
VO,497l 
23.675 
14,750 
34.340 
8  1,750 
64.5001 
32.100 

479.' 94 
46.731 
60,0  0 
62,418 


45i,384l  383.59i 

1,861,4011  1,687.710 

10,154,498  8.726,345 

7.646.046'  6,433.069 


908,195 

152,106 

1.97i","i93 

742.318, 

371.1871 

246,056 

320.510 

49.600, 

22.200 

94.3«9' 

I.IIO.9OO1 

598.422 

715.736 

467.905 

1.134.918' 

3,005.395 


101.471 

46.551 

280.'24.^ 

11.430 

63,004 

592.71H , 

2,146.3. 

2,789,22  , 

8-^449 

396,876 

6.687 

16,226 

31,908 

2,151.162 

50,937 

100.074 

921.447 

104.327 

45,638 

13.142 

23.071 

3.7  9 

2.044* 


781.040 

3,454.109 

2901521 

ae3.e3c 

93-J.t54 

1,843.270 

316,158 

1,616.906 

70.742 

4S0.0t!li 


2.., 

92,, 071 

450.581 

10.519.064 

299.094 

3304.782 

2.491.881 

460.803 

9«>4Ji07 

384  019 

1.080.821 

358.706 

477.  Wrtl 


078.101 
141.854 

l,889'.20i 

692.3ii« 

376,803 

306,629 

340.143 

43.600 

12.930 

87,945 

l.014.7o3 

603.86S 

6S9J>03 

370.118 

833.394 

3.310.683 

678318 
2,947.518 
346.690 
800,931 
921,010 

1.031,873 

291.799 

1,706,358 

ft'A493 

370.863 

i>8 
:.» 
17 

n 
.'» 

..5 

3:16,106 

433.293 

9.196.B99 

119.469 

3.893,713 

3.472.70S 

430,88» 


800.809 

132.693 

93.t23 


t  Inclu.ting  Brancliea.  -Mexloan  cnireocy. 

a  lacludiiiK  slace  Kel>.  Ist  la  both  years  the  Ino-  P"*"  *  CW«. 

t  Not  luuludlug  Ceulrml  ot  New  Jer,wy  In  eltber  year. 

e  Not  Including  oarnlugi  of  New  York  PennayiTaBi*  •  OUa 
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The  lnvESTOBS' Supplement  contains  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  SCooks  and 
Sends  of  Railroads  and  other  Companies.  It  is  publtshed 
on  the  last  Saturday  of  every  other  month— ^iz.,  January, 
March,  May,  July,  September  and  November,  and  is  fur- 
nished without  extra  charge  to  all  regular  subscribers  of  the 
Chbonicle,  Extra  copies  are  sold  to  subscribers  of  the 
Cheonicle  at  50  cents  each,  and  to  others  ac  |1  per  copy. 

GENERAL  INVESTMENT  NEWS. 

Ballroad  Net  Earnings.— The  following  table  shows  the 
latest  reports  of  net  earnings  not  heretofore  published. 

, Jane. >       Ja».  1  to  Jmie  30.-~ 

1887.         1886.  1887.  1886. 

BS."N'.V'.««....Gross.    228^70  2||5|0  1^  1,200.B37 

C«.adlanPacmc Gross!  1,059  507  |9o_,923  4,7|8_,793  4.1«0,3|;2 

Clev.Coi.C.&Ind...Gross-.    374.4|8  335.741  2,039.4.0  1,8,9,22. 

F„rtWo,tl.4D.n.O.Gros^:      44.;.21  3..135  290,230  17O..«0 

Mexican  Cenhal Gross.    351.285     274,761    2,318,693    1,843,2H6 

Ket  .  12ti,i-24  78.712  1,048,614  586,790 
M  Y  L  E.  &  W      ...Gross. 2,066,573  1,8»7,505  11,446,305  10.457.049 

Set  ..    602,275     554,5:7    3,251,346    2,80i,42(i 

M.Y.Ont.  &W Gross.    130,759     122,286       663,142       588.390 

"  Net...      21,776       19,892  66,.598  30,800 

KorfolkA  Western. ..Gross.    334.2ro     228,127    1,879  7S4    1,44!>,38;> 

Net...  123,272  85.404  729,680  5«6.09(; 
Korthern  Central Gross.    554,404     432,537    3,081,593    2,582,4(11 

Net...    209,519       95,469    1254.836       ^9^',a80 

Pennsylyanla Gioss  4,911,858  4,336,101  26.,370,721  23.250,164 

''  Net.. .1,561,459  1,351.133    8.784,383    7,669,«24 

PhlladelpUa&Erie-.Grofs.    397.583     3a2,382    1,864.401    1.667.710 

"  Net...     184.364     139,763       766,111       709,691 

FUla.  &  Beading Gross.  1,775,912  1,684.957  10,154,498    8,728.345 

Ket...  927.499  734,090  5,186,980  3,279,936 
Coal  &  Iron  Co.... Grcss. 1,605,762  1,311,840    7,646,046    6,43:<,069 

Net...       85,233    "233,594       285,142  *1, 121,781 


months,  obtained  for  publication  In  the  Chbonicle,  were  as 

follows  : 

. June .    . — Jan.  1  to  June  30. , 

1887.  1886.  1887.  1886. 

Gross  earnings $374,448    $335,741    $2,039,420    $1,819,228 

Operating  expenses 222,059       199,865      1.323,523       1,242,268 


Net  earnings $152,389    $135,876 

Interest,  taxes,  etc 68,929        69,672 


Balance $93,460      $C6.204 

Additions  to  property 12.592         17.112    

Balance $70,868      $49,092  def.  $98,872         $58,305 


$715,897 
412, t78 

$303,2 1 9 
•4O2.091 


$576,960 
414,114 

$lf.2.S48 
104,541 


,  Deficit. 


-April.- 


1887. 


1886. 


-Jan.  1  to  Apr.  30. - 
1887.  1886. 


Chic.  Mil.  &  St.  Panl.GrosB. 1,979,6611,':  63,^96    7,207,554    6,80^,585 
Net...    646,426     553,265    2,401,611    2,235,285 

Atchison  Topeba  &  Santa  Fe.— Dispatches  from  Boston  on 
Friday  stated  that  circular  No.  60  would  be  ispued  Saturday, 
giving  Atchiscn  stockholders  the  light  to  fcubEcribe  for  15 
per  cent  of  pn  sent  holdings  in  new  7  per  cent  stock  at  par, 
yieldirg  the  cimpany  |10,000,C00  cash,  jiajatle  in  four  25  per 
cent  instalments  this  year.  Next  dividend  payable  November 
15  to  be  i^  per  cent.  17,000,000  to  be  txpendid  for  new 
equipment  at  once.  The  number  of  locomotives  to  be 
inert  atcd  from  300  to  600. 

■  Atlanta  &  West  Point.— For  the  fiscal  year  ending  June  30 
the  gross  earnings  were  $394,640;  the  expenses,  $234,053;  net 
earnings,  $160,586.  The  directors  elected  Col.  C.  H,  Phinizy 
Pitsident;  Cecil  G.  Abbett,  Local  Manager;  H.  M.  Abbett,  Secre- 
tary and  Treasurer. 

Buffalo  New  York  &  Philadelphia.— The  gross  and  net 
earnings  for  June,  and  from  Oct.  1  to  June  30,  were  as  follows: 

. —June. — — N      .— Oc<.  1  lo  June  30. — 

1887.  1886.  18^6-7.       1885-6. 

enwe  earnings $228,170  $226,560  $1,696,403  $1,856,847 

<>peraUng  expenses 173,003     181,028     l,t69,228     1,483.462 


Net  earnings $55,167     $45,532 


2i7,175      $373,385 


Central  of  Iowa. — The  New  York  committee  on  Central 
Iowa  ieorgasizati(  n  have  three  quarters  of  the  junior  securi- 
tiee,and  $1,500,000  cut  of  the  total  of  $3,700,000  first  mortgage 
bonds.  President  Sticbney  says  tljat  the  fcrmer  reorganiza- 
tion was  on  too  high  a  labia.  It  must  now  be  put  on  a  sure 
footing. 

Central  Paciflc.— The  London  Economist  of  July  16,  says  : 

"IheLoLdon  fhaieliolders'  committee  and  otlieieintt rested  In  tlieecm- 
tany  Leld  a  ci  nfereuce  yesteiday  with  Mr.  C.  P.  Hiintiiixton,  tlie  Vice- 
Pret  Ideutottlie  rail  way,  now  mlyonrion,  and  the  followiigpiiitidilars  are 
given  for  the  infoimation  of  the  English  thai eholdeis:  The  committee 
urged  iip<n  Mr.  Ilunt/iigton's  attentli  n  the  discontent  caused  in  this 
oountiy  by  the  very  me,  gre  iuformaiiun  at  the  command  of  ihe  shaie- 
Iioldei's  as  to  the  curn-ui  operalions  of  the  tallway  and  Its  financial 
position.  Mr.  Huniii'gtonadmiind.tliat  there  was  ground  for  colli  plaint 
™d  (.xpresstd  iiimself  vi  ry  willing  to  n  ctify  it  upon  his  return  t»  New 
York.  Heslattd  thiit  theie  was  nothing  new  to  Intei fere  with  the  dis 
Olhuilon  of  the  gnaiautee  for  the  current  year  to  ilie  shaieholdcrs,  aud 
pBt_he  would  ie<ommind  its  dlslribuiion  semi-annu:;!!} .  Mr.  Hunting- 
ton further  stated  that  although  wars  of  rates  had  existed  lietween  the 
Uansiontineutal  lines,  harmonious  rtlations  were  rcestalihehed  at  the 
Degiunitigif  last  Ajiril,  and  that  rates  were  tow  satisfacti  ry,  and  he 
believed  W(uld  continue  to  I  o  so.  The  Central  PaclHc  Railway  was 
aomg  a  satli-faciory  liusintss,  and  he  expressed  contlilence  that  the 
Miauholdtrs  would  receive  a  dividend  of  2  percent  or  more  from  the 
operations  of  thisyear  Mr.  Hunilngi  on  also  pr.mised  that  tor  the  future 
monthly  net  re>ei.ue  etaieuunt-  should  be  regularly  publishid  He 
2if?,f.!!'JSr  "V*  tl^e  Southern  Paciflc  guarantee  exteudei  to  the  lulditk  nal 
Soiders  "  ^^        recently  Istued  to  the  Oregon  &  California  share- 

lhicrgo&  Eastern  Illinois.— The  gross  earnings  for  the 
fiscal  year  ending  June  30,  were  $1,932,000;  dividend  balance 
|218,0u«;  divioend  ptid.  $165,0C:0;  surplus,  $53,000. 

Cleveland  Columbus  Cincinnati  &  Indianapolis.— The 
.««nung8,  expenses,  &c.,  of  this  road  for  June  and  for  six 


'Tills  item  includes  $351,956  spent  for  new  oars,  $33,350  for  new 
engines  and  $16,885  for  purchase  of  real  estate. 

Cliesapeake  &  Ohio.— Regarding  the  extension  of  the  "B" 
bonds  of  Ches.  &  Ohio  Railway  Co.,  the  Treasurer  of  that 
company  says  that  those  who  have  already  collected  their 
coupons  from  the  6  per  cent  bonds,  and  desire  to  come  into 
the  plan  and  extend  their  bonds  at  4  per  cent  interest,  will 
receive  as  a  bonus  25  per  cent  of  their  face  value  in  stock  of 
Newport  News  &  Miss.  Valley,  sales  of  which  have  ranged 
from  15  to  25  per  cent,  and  also  one  half  per  cent  in  ca><h.  oa 
surrender  of  deferrtd  interest  scrip  series  D,  issued  Nov., 
1886,  and  1  per  cent  in  ctsh  on  surrender  o(  deferred  interest 
scrip,  series  E,  issued  May  1,  1887,  thus  brineing  up  the  inter- 
est paid  in  cash  to  4  per  cent  from  May  1,  1886. 

Dulntli  South  Shore  &  Atlantic.- The  following  directors 
were  elected  at  the  annual  meeting  of  the  Duluth  South 
Sbore  &  Atlantic  Railway:  James  McMillan  and  Hugh  McMil- 
lan, Detroit;  Samuel  Thomaa,  Irvin  S.  Price,  New  York;  C. 
R.  Cummings,  Chicago;  A.  D.  Juillard  and  George  I.  Seney, 
New  York.  Directors  were  also  elected  for  the  Marquette 
Western  Railway  Company  and  the  Marquette  Houghton  & 
Ontonagon  Railway  Company,  lines  under  lease  to  the  Duluth 
South  Shore  &  Atlantic.  la  each  case  the  board  chosen  was 
substantially  the  same  as  that  of  the  Duluth  South  Shore. 

— Kitrnan  says  :  "The  Michigan  Central  is  spending  $1,000,- 
000  upon  terminal  facilities  at  Mackinaw,  in  order  to  complete 
connection  with  Duluth  &  South  Shore.  Michigan  Central  & 
Noithern  Pacific  companies  entered  into  traffic  arrangements 
with  the  Duluth  South  Shore  &  Atlantic,  which  is  nearly 
completed." 

Fort  Worth  &  Denver  City. — The  gross  and  net  earnings 
for  June  and  from  Nov.  1  to  June  30  are  as  follows  : 

. June. .      . — ^oc.  1  to  June  30. — . 

1887.  1886.  1886-7.  1885-6. 

Gross  earnings $44,221       $30,135       $388,956       $247,241 

Operating  expenses 32,4.^6         21.459         228,862        162,702 

Net  earnings $11,765         $?,b76        $160,094        $81,539 

Illinois  Cent  ral.— The  Chicago  ri??»es  remarks  that  "a  con- 
struction company  has  been  formed,  oiHcered  by  officials  of  the 
Illinois  Central  Company,  and  organized  for  the  purpose  of 
building  branch  lines  outside  of  Illinois.  The  company  has 
already  got  down  to  the  work  in  hand,  and  has  already  let  the 
contracts  for  a  branch  from  Cherokee  to  Onawa,  Iowa,  a  dis- 
tance of  sixty  miles.  The  road  runs  along  the  Little  Sioux 
River  and  through  a  fine  farming  country.  The  offii  ials  do 
not  deny  that  it  is  the  intention  to  push  it  across  the  Missouri 
River,  at  or  near  Decator,  into  Nebraska,  and  to  a  connection 
with  the  Union  Pacific.  Contracts  will  also  be  let  next  week 
for  the  construction  of  a  line  from  Cherokee — forty  miles  east 
of  Sioux  City,  Iowa— to  Sioux  Falls,  Dakota.  There  is  also 
seme  talk  that  a  line  will  be  run  from  some  point  down 
through  western  Iowa  to  Council  Bluffs,  but  this  is  improba- 
ble ard  has  been  confounded  with  the  first-named  branch, 
which  is  headed  in  that  direction.  The  acquisition  of  the  Iowa 
leased  lines  has  started  the  Illinois  Central  off  on  a  lively  cam- 
paign, and  when  all  of  its  plans  are  perfected  and  carried  out, 
its  Iowa  system  will  be  not  only  profitable  in  itself,  but  a 
source  of  big  revenue  to  the  Illinois  and  Chicago  outlet." 

Iron  Railway. — The  Iron  Railway  Company  issues  amort- 
gage  for  $600,000,  running  thirty  years  at  4  per  cent,  naming 
the  International  Trust  Company  as  trustee.  A  report  says 
that  the  probability  is  that  the  stockholders  will  get  the  bonds 
and  the  road  become  merged  in  the  Dayton  Fort  Wayne  & 
Chicago  and  Cincinnati  Hamilton  &  Dayton  syttem. 

Kansas'  Pacific— The'Trustees  of~  Kansas  Paciflc  consoli- 
dated mortgage  give  notice  to  the  Stock  Exchange  that  they 
have  purchased  with  proceeds  of  land  sales  $900,000  of  the 
bonds  secured  by  said  mortgage,  and  that  said  bonds  have 
been  canceled.  The  Stock  Exchange  has  orderert  the  amount 
listed  reduced  from  $14,855,000  to  $13,955,000.— .fi'it;-Ma?i. 

iiOng  Island. — The  gross  earnings  for  the  first  nine  months 
of  the  fiscal  year  (from  Oct.  1  to  June  30)  aggregated  $1,961,- 
000,  while  in  1886  they  were  $1,844,150;  in  1885,  $1,742,309; 
in  1884,  $1,686,818,  and  in  1883,  $1,625,735. 

Louisville  EvansTiile  &  St.  Lonls.— President  William  T. 
Hart  of  the  Louisville  Evansville  &  St.  Louis  road  invites  pro- 
posals till  Aug.  4,  1887,  for  $300,000  (total  issue)  of  the  first 
mortgage  6  per  cent  40-year  gold  bonds  of  the  Huntinburg 
Tell  City  &  Canm  Hon  Railroad  Company  of  Indiana,  running 
from  Canmlton,  Ind.,  through  Tn^y  and  Tell  City  to  Lincoln, 
34  niilfs,  to  connect  with  the  Louisville  Evansville  &  Sc.  Louis 
Railroad  Company,  and  to  btar  the  guarantee  of  ihat  company 
both  for  principal  and  interest. 

Marquette  Honghtoii  &  Ontonogon. — This  road  now  belongs 
to  the  Duluth  S.  uih  Snore  &  Ailautic,  and  for  the  fiscal  year 
ending  Feb,  28,  1887,  the  earnings  were  as  below  stated: 
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lH8tl-7.  IRHBO.  IntTfittt 

Tn.n  frriclit.... ♦•|''M22  •■31,735  »10;.1MI7 

•iKl't 311,7R3  I7-i.O08  So.nso 

'                 '■' 189,503  I06.4S8  OS.IHn 

I     !,             • 3'"8l  3,07.1  70(1 

MjilU.. .P.OBl  7,«07  n,Vl6 

MlMellaiieoui 18,891  13,076  183 

ToUl  oarnlDgt tOO't.SaS  9834.144  Sievioi 

EipeniiM 6»e,.'14  4i8,»fifl  HS.Sia 

_Net $442,824  $300,146  "$83,678 

"Dfcronge. 

Fixed  rharnes  for  the  year  were  $826,165,  leaving  a  balance, 
after  adding;  other  income,  of  |133,448.  The  surplus  above  a 
6J.2  per  cent  dividend  on  the  preferred  Block  wng  fKW.OTr), 
whicn  has  been  retained  to  meet  the  expenditures  in  renewing 
steel  rails  on  a  portion  of  the  track  and  making;  extensive 
repairs  to  the  company's  docks  at  Marquette  and  L'Anse,  ren- 
dered necessary  on  the  property  being  taken  by  the  leMces. 
The  annual  report  states  that  the  compiiny  ban  b»en  leased  in 
perpetuity  from  Ftb.  28,  1887,  to  the  Duluth  South  Hhore  & 
Atlantic  Company  on  a  guarantee  of  6  per  cent  per  annum, 
payable  semi-annually,  on  Aug.  15  and  ¥^b.  15,  on  |l8,278,456 
new  preferred  stuck,  the  lease  also  providing  that  the  furplus 
net  earnings  above  such  guarantee  shall  be  distributed  among 
the  hobfers  of  the  coiumon  stock. 

Niishna  &  Lowell.— In  Boston  it  is  reported  that  the  lease 
of  the  Nashua  &  Lowell  road  to  the  Boston  &  Lowell  baa  been 
an-end.?d  by  increasing  the  income  to  the  former  from  8  per 
cent  to  10  per  cent,  and  with  this  modification  the  Nashua  & 
Lowell  consents  to  the  transfer  of  the  lease  to  Boston  &  Maine 
control.  Ten  per  cent  on  the  capi'al  stock  will  make  the  lease 
180,000  a  year. 

New  York  Lake  Erie  &  Western.— The  gross  and  net  earn- 
ings for  Jure  and  from  Oct.  1  to  June  80,  were  as  follows, 
including  68  p.  c.  of  the  earnings  of  the  N.  Y.  Penn.  &  O., 
the  other  83  p.  c.  being  paid  as  rtntal: 

. June. .     . Oel.  1  to  June  30. . 

1987.           1886.  1886-7.           1885-6. 

Oroasoarnlnes $2.068,^73  $I.8«7,505  $17,714,825  $I6,a2.'»,l  10 

Operating  OTpenses  1,4«4,298    1.332,928  1?,49I,311     ll,rt20,94G 

Net  eainlD»(8 $662,275     $584,577  $5,223,514    $4,602,164 

New  York  Ontario  &  Western.— The  grces  and  net  earn- 
ings for  June  and  from  Oct.  1  to  June  SOhave  been  obtained 
for  the  Chronicle  as  follows  : 

. June ,  . — Oel.  1  to  June  30. — . 

1887.  1886.  1886-7.  1885-6. 

OrosseamlDini $13u,759       $122,286         $990,251        $1,069,963 

Op.  exp.  and  taxes.     108,983  102,394  887,149  965,248 

Net  eamlnes $21,776        $19,892         $103,102  $104,715 

New  York  Pennsylvania  &  Ohio— Slienan^o  &  Newcastle. 
—The  incompli  ted  Newcastle  &  Shenango  Valley  Railroad, 
formerly  the  Newcastle  Northern,  has  been  leased  for  a  term 
of  ninety-nine  years  by  the  N.  Y.  Penn.  &  O.,  and  work 
will  be  pushed  as  rapidly  as  possible  to  complete  the  branch 
from  Newcastle  to  West  Middlei-ex,  and  have  it  connect  at 
that  place  with  the  Sharon  Railroad,  opening  a  new  competi- 
tive lire  through  the  length  of  the  Shenango  Valley, 

New  York  Snsqnehanna  &  Western.- The  coupons  matur- 
ing August  1  from  the  second  mortgage  4<^  jer  cent  bonds 
will  be  paid  on  and  after  that  date. 

Oregon  &  Washington  Territory. — A  new  road,  called  the 
Oregon  &  Washington  Ter.  is  now  being  built  from  Wallula 
Junction.  Orfgon,  an  important  railroad  point,  southwesterly 
through  Oregon  and  into  Idaho.  This  road,  which  is  being 
built  by  private  enterprise,  will  open  up  the  wheat  country  of 
the  Saake  River.  The  Northern  Pacific,  which  has  a  branch  to 
Wallula,  is  understood  to  have  some  interest  in  the  scheme, 
though  as  y(t  no  arrangements  have  been  made  for  a  lease. 
A  traiBo  arrangement  is  said  to  have  been  agreed  upon, 

Pennsylvania  Railroad. — The  gross  and  net  earnings  for 
June  and  for  six  montho,  January  1  to  June  30,  were  as 
below  stated.  On  the  lines  west  of  Pittsburg  &  Erie  the  net 
result,  after  payment  of  interest  and  all  charges,  is  shown  in 
the  second  table. 

LINES  BAST  OF  PnTSBDRO  AMD  BRIB. 

. aroti  Earmngi. .  . Net  Eaming$. 

1887.                1886.                 1887.  18F6. 

January $3,851,771     $3,421,536  $1,214,3.M  $951,541 

Fi-bruary 3.989.783        3.549,475         1,380,157  1.267,^04 

March 4.410,433       3,901,855  l,43.'i,941  1,305,780 

April 4,34 '.834       3.8«?,«17  1.3.50,8X3  1.1)20.464 

May 4,805,040        4,178.580         ],rt41,592  1,472,702 

.lune 4,911.858        J,336,10l         1,561,459  1.351,133 

TotalOmoa..      $26,370,724  $23,250,164      $8,784,333       $7,669,624 

LINKS  WEST  OP  prrrsBnao  M  erib. 

Net  ntrplut  or  <lilicil  after  payment  of  eharge». 

1887.  1886.  />>ir.  Inl887 

January Sur.  $222,361       Def.    $133, «87      Gain.     $;J.^6,048 

iVbniary 8ur.       63,528        "ef.         .'>5,102       Gain.        Il'',ti30 

March Sur.    2.50,135        Bur.         20,319      Gain.         229,816 

April Sur.      87,.'.76       Bur.        H8,591      Gain.  4-,985 

May Def.     15!>,032        Vet.     222,017       Gain,  64,8-.") 

June Def.       55.084       Def.      162,127      Gain.         107,043 

TotalOmng..  ..   Sur.  $410,484        Def.  $514,923      Oaln.       $925,407 

Philadelphia  &  Reading.— The  gross  and  net  earnings  for 
June,  and  trom  Dec.  1  to  June  30,  have  been  as  below  given. 
The  net  eMrnings  of  both  companies  aggregated  |1, 012,732  in 
Jfine  1887,  against  |;.')00,516  in  June  1886;  f<ir  the  seven  months, 
net  in  1886-7  were  |6, 118,764,  against  |2,818,361  in  1885-6. 


KAiuKuo  oa 

8~"«»"'"'«» •1.77»,«il$l,M4'5ll«    $n'.7»?.3J0  •!0,i?Jlfl» 

Netaamlnga $»37.4M      $784X)K0     •$.$M.r7t     ft^lo.?!  1 

OOAL  *  IRON  CO, 

g««  "".In*. $l!fl.?n>fl3     $1  ""bio  *..!.mV7-1  -fmtl  • 

Onminn  e.prniws    l,5;0.3i)       l.B4a.4U     gJ-j.-viOTJ         i^ljn  Z 

»«  SMTilnr*. . . .      $85,288  <I»f .tW8.»74  ~liin.*ii  tUtiuiWJM  • 

Phll«.lelphlft  *  Reidliig-Piekerlnr  ValleT-CoIebr».fc 

«le.— The   Iteading's  propoaition  to  the  bnndholdert  of  lb» 

Pickermg  Valby  Railroad  CompMiy  ia  in KuhAtuoe  ■•  foilowit 

The  tmniU  of  the  flrtt  mort«a«*  loan  of  thn  I'lrktirias  Vallor  RaU 

roart  rnmiMinj.  <lun  1600,  to  reorlve  4ii  p  r  o«nt  In  new  4  pw  emt  mn 

"  «  lii>n<l«.  «irli-a  A.  ami  30  p«t  i'»nl  In  iIiImI  prrfnrtir  r«  la- 

■  ^'"  I'liKln.  Bcrlea  I),  of  Mm  flilUili  Ijihia  .t  ({indink'  Riinrn*^ 

•'  Inlfrot  will  111.  oalcnlalwl  t<i  Ort.  I.  ami  ck  hnnxea  will  b* 

niiiile  iit  that  date.  The  Ixuida  mux  bo  dcponKnl  liy  M«p(  .•,  with  tb» 
Pennai'lvania  (-nmnany  for  Innuranre.  The  nonirany  will  rrnxlTn  than 
after  AuE.  8.  Thelioldorof  each  $l,OfO  bon<l  of  ih.-  Pi.w.rinu'  Vallcr 
Connpnny.  wITh  ri.uiiiiim  frriin  nnd  Inilndlnit  ti  at  i.f  '  ■  -I    win 

rrcelvencw  PKMuiltlciiof  the  PlillailBlphla  A   Rradir  -    Nsir 

ffcni-ral  niortiiavi^  Ihii.Ih  (h.iI.^    A),  $«WH:    ihlril   i luoonM 

mortitago  b<indii  (K.  Thin  plan  latpproveU  l.y  iha  oom- 

mlltcoreproentli  .-•-.-  ,  — 

The  ReadliiKii  i.  ,.  bondboldrm  of  the  Cotobraokflals 

Railroad  Oimpauy  in  mbatam  c  1  :  The  bond  of  ib«  Bi»t  mortxac* 
lo4n  of  1868-98  of  $300,000,  prlneltMl  and  lnter..t  .f  whirharenMT 
anteed  by  the  Raadlnir,  t<j  reeelvn  80  p»r  ernt  nf  th.-  i..iniip«|  aMI  aa. 
ciued  Intrrrst,  aa  follow*:  flixly  p«r  cent  In  rn«  ■ruauce  4  per 

oent  bonda  (seDci  A)  and  20  prr  srni  In  third    ,  neone  aort- 

oane  bonds  (>erlM Dl  of  the  Reading;  thn  b<>n.>  r«t  mortea«» 

loanaof  l««l'-98,of  $135,0C0,  lutercat  only  <.f  wh;.  1,  „  <ii,»r.i,terd  tv 
tbeRcadliii;,  t<>iec(.|Te70perc«ntor  lh«  i.iln.lpal  i>nd  acirurd  Inter- 
eat,  aa  fi>llo«(i :  .-Sft  per  cent  In  new  Krnrral  nii.r' Knife  4  per  ivnt  bond* 
(»erlr»A)  rnd  ;0  m^r  cf  nt  In  third  piefcrrnrc  Incume  monganboadft 
(wrlea  D)  of  tho  Readlntc.  Intereat  to  Iki  calculated  to  Di?-.  1,  1887. 
The  lH>nda  to  be  dppoKlied  between  Auft.  8  and  Sept.  5  wlih  the  P«on- 
■vivaria  Ompany  for  Inauranoe.  The  bolder  of  ea>'h  $l,0oo  bond  of 
Uie  Colpbroekilnle  Ck>nipaDy,  with  coupons  from  and  InrlmUoir  thai  of 
June,  188^,  will  rec<lvo  new  aecurltiea  of  the  rblladelpbiaA  Readtac 
Batlroad  Company,  aa  foUowa:  Loan  1868  98,  princiial  and  IntercS 
traarantcrd  aerlra  A,  $708:  aeries  D,  $j36;  freight  bonda.  aerie*  A. 
$849 ;  pcrlca  D,  $23o.  Tbia  plan  la  also  approved  by  the  oommltlM  of 
bondhoUIefH. 

^ich^Jikill  Narigation— Philadelphia  &  Reading— The 

following  statement  shows  the  amount  of  the  depoeiu  made- 
up  to  a  recent  date  by  security  holders  of  the  Schuylkill  Navi- 
gation Company  and  the  SuFquehanna  Canal  Company  nnder 
the  plan  of  adjastment  proposed  by  the  Reading  Roconatmo- 
tion  Trustees,  and  also  the  total  amount  of  each  security  i«ii^ttHii 

SCBDYLKIU.  fAVTOATIOH  COMPANY. 

J^an  of  1872 $1.688;397  $t!^J^03 

Loanofl882 3,98,1.903  8,414.593 

Loano{1895 I,2rO,flOO  Sai.OOO 

Improvement  loan 284,000  187.fiO<^ 

llnat  and  car  loans 1,378.2,>0  1.148.100 

Preferred  etook 3,288,050  2.912,7S» 

Common  stock 684.012  533.650 

Totals $13,459,512  $10,329,19  «. 

StrSQtTEUAHVA  CAHAL  COMPANY. 

,  ^       _^                .                                          luued.  DaoMedL 

l8tmortga«re  preferred $<27,50O  $184,000 

Ist  mortKagc  priority 97,810  3338S. 

Sd  mdrtgaKe  6  i>er  cent... 1,826.000  851,013 

4th  mortgage  7  percent 2.^0,000  IfifiOO 

Stock 8,000.950  1,117.800 

Totals $3,902,260  $2,3T8,14S 

In  addition  to  the  above  the  holders  of  about  $200,000  more 
of  the  Schuylkill  Navigation  securities  have  given  notic«  of 
their  intention  to  deposit. 

Shenandoah  Yalley.— On  August  81  the  stockholders  of  tho 
Norfolk  &  Western  will  meet  to  ratify  the  lease  of  this  road, 
and  within  three  days  afterward  the  17}{  per  oent  caab  for 
overdue  interest  will  be  deposited  for  payment  to  tbe  finfe 
mortgage  bondholders. 

South  Penn  ST  Irani  a.— The  Philadelphia  North  AmeHcan 
makes  the  following  comment  on  the  South  Pennsyivsni* 
matter:  "A  movement  has  recently  been  started  to  aecnra 
subscriptions  to  what  is  generally  understoo<l  to  be  •  ftiod 
for  the  completion  of  the  South  Pennsylvania  Railroad.  Moat 
of  the  original  tubscribers  have  attached  their  signatare*  to 
the  paper  that  has  been  circulated,  and  the  Pinnsylvani* 
Railroad  is  somewhat  annoyed  over  the  turn  that  the  matter 
appears  to  have  taken.  Tl^ere  is  probably  no  intentioo  on 
the  part  of  any  cocsiderable  number  of  the  aubecribeiB  to 
complete  the  South  Pennsylvania.  It  is  explained  that  the 
agreement  simply  relieves  the  stock  and  bondholders  of  tur* 
ther  subscriptions  to  the  enterprise,  they  to  receive  stocks  and 
bonds  for  the  money  already  paid  in,  which  is  at  out  40  per 
cent  of  the  total  amount  originally  contemplated.  Kvery 
subscriber  to  the  agreement  releases  all  others  from  further 
liability  in  the  Bhape  <  f  payment  or  future  instalments,  at 
the  same  time  obligating  tiimself  to  oiTer  the  securities  whicb 
he  receivts  in  lieu  of  payments  already  made,  first Y>  the  reor> 
ganized  company,  if  it  is  disposed  to  (x>mplete  the  ^ine." 

St.  Paul  &  Dalatll.— liespecting  the  propoe-d  sale  of  the 
St.  Paul  &  Duluth  Rtilroad  Company's  Ian  la.  it  is  stated  thai 
preUminary  steps  looking  to  such  a  result  have  already  bsen 
taken.  Icisestimatedthat  tberemaininx  In:  ■  "■"  '<••  disponed 
of  to  a  ayndicite  of  capitalists  forasuml^i  l>  to  retire 

Iheeompany's  preferred  stock  at   par.     >  1 1  give  the 

ownership  df  the  road  to  the  common  stock,  of  which  there  i* 
$4.000,0tU  cutstandirg,  and  which,  n  lib  the  piopoeed  Qc« 
ifsne,  will  amount  |6,U(IO,000. 
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ABSTRACTS  OF  RAILROAD  MORTGAGES. 

The  publication  is  continued  to-day  of  the  provisions  of 
jBome  of  the  leading  mortgages  of  the  Chicago  Milwaukee  & 
St.  Paul  Railway  Company.  In  the  present  number  an  ab- 
isttact  is  given  of  the  mortgage  of  January  1,  1880,   on  the 

Bastings  &  Dakota  Extension,  of  April  2, 1880,  on  the  Chicago 
^  Pacific  Division,  of  July  1,  1880,  on  the  Dubuque  Division. 
-of  July  1, 1880,  on  the  Wisconsin  Valley  Division,  of  July  1, 

1880,  on  the  Mineral  Point  Division,  of  January  1,  1881,  on 
i^he  Chicago  &  Pacific  Western  Division,  of  July  1,  1881,  on 

the  Wisconsin  &  Minnesota  Division,  and  of  July  21  on  the 
<!l4icago  &  Lake  Superior  Division.  They  are  arranged  as 
^aal  in  the  order  of  their  dates  of  execution. 

CHICAGO  MILWAUKEE  &  ST.  PAUL. 

•JTEST   MORTGAGE    ON    THE    HASTINGS    &     DAKOTA 

EXTENSION   OF    THE    CHICAGO    MILWAUKEE    & 

ST.    PAUL   RAILWAY,    TO    SECURE    BONDS    DUE 

JANUARY  1,  1910. 

Dote.— January  1,  1880,  and  supplemental  mortgage  May 

1,  1886. 

Parties.— The  Chicago  Milwaukee  &  St.  Paul  Railway  Com- 
pany, of  the  first  part,  and  the  Farmers'  Loan  &  Trust  Com- 
pany of  New  York,  Trustee,  of  the  second  part. 

Property  Covered.  (As  condensed  from  the  statement  in 
the  supplemental  mortgage,  which  includes  all  the  property 
originally  mortgaged,  with  additional  specifications.)  —  The 
TBifway  extending  from  Glencoe,  Minnesota,  westerly,  via 
Big  Stone  Lake,  into  Dakota,  and  thence  westerly,  via  Mil- 
t>ank,  to  Ipswich,  and  the  extension  from  Ipswich,  westerly, 
to  a  junction  with  the  line  of  railway  to  be  constructed  north- 
vresterly  from  Scotland,  Dakota,  thence  northwesterly  to  Bis- 
marck, and  th«nce  northwesterly;  also,  the  line  from  Aberdeen, 
Brown  County,  Dak.,  to  Ellendale,  Dickey  County;  and  the  ex- 
tension thereof  hereafter  to  be  made  northwesterly  ;  and  also 
the  branch  from  Milbank,  Grant  County,  to  a  point  northwest 
■of  Wilmot,  Roberts  County  ;  and  the  extension  thereof  to  be 
built  in  a  northwesterly  direction ;  together  with  all  the  fran- 
•ohisea  and  other  property,  real  and  personal,  appertaining  to 
«aid  lines  of  railway  ;  including  all  lands,  buildings,  rolling 
atock,  etc.,  owned  or  to  te  acquired  for  use  on  said  lines  of 
railway.  Before  the  issue  of  bonds  the  railway  shall  be 
-equipped  as  is  provided  in  the  mortgage  of  the  Iowa  &  Dakota 
Ifivision  of  1878.    [Chronicle,  V.  45,  p.  114.] 

THE  BOND, 
Seven  per  cent  First  Mortgage  Bond. 
*a(e.— January  1 ,  1880. 
Denomination— 9\.00'^  e.acli. 
Amount  Auilwfiztd.—%2,bG0,(00  for  128  miles  of  railway,  constructed 

from  Glencoe  to  Big  Stone  Lake,  Minnesota,  and  $15,000  a  mUe  (or 

extt-nsions. 
■CoMiyon  or  KegMercd.—Cow^oB,  but  the  company  registers  all  its  bonds 

as  to  principal. 
Xnteritt  rayable.    Tlie  interest  on  the  first  5,680  bonds  of  this  issue  was 

7  per  cent.    By  the  supplemental    mortguiie  it  was  provided  that 

the  interest  of  subsequent  issues  should  lie  5  per  cenr.    It  is  payable 

Janunry  and  July  1,  at  the  office  or  agency  of  the  company,  in 

New  York  City. 
P}-ir:cipal  VayaUc—Jarnaxs  1,  1910.  in  lawfal  money  of  the  United 

States  of  America,  at  the  office  or  agency  of  the  companv  in  New 

York  city. 
Ta«*.— The  company  agrees  to  pay  all  taxes  and  assessments  on  bonds 

or  bondholders  charged  by  any  State  through  which  the  railway 

runs. 
Junking  Pund.— None. 

Default.— The  provisions  are  substantially  as  given  in  the 
<X)n8olidated  mortgage  of  1875.    [Chronicle,  V.  45,  p.  86.] 

Foreclosure  Sale. — Provisions  the  same  as  in  the  consoli- 
dated mortgage  of  1875. 

New  Ccwpajiy.— Provisions  the  same  as  in  the  consolidated 
■mortgage  of  1875. 

,  Meetings  of  Bondholders. — Provisions  the  same  as  in  the 
•consolidated  mortgage  of  1875, 

.  Trustees  —  Provisions  the    same  as  in  the    consolidated 
anortgage  of  1875. 


stock,  equipment,  lands  and  buildings,,  now  owned,  or 
■which  shall  hereafter  be  owned,  for  use  upon  said  line  of 
railway. 

THE  BOND. 
Six  per  cent  First  Mortgage  Bond. 
i)a(c.— April  2,  1880. 
Denomination.— $\.00Q  each. 
Ammtnl  Authorized.— 93,000.000. 
Coupon  or  Segistercd.— Coupon,  but  all  bonds  of  the  company  may  b« 

registered  as  to  principal. 
Interest  Payable— The  interest  is  six  per  cent,  payable  January  1  and 

July  1,  at  the  otllce  or  agency  of  the  company  in  New  Y'ork. 
Principal  Payable— J anufiry  1,1910,  in  lawful  monev  of  the  United 

States  of  America,  at  the  office  or  agency  of  the  company  in  New 

York. 
Taxation.— The  company  agrees  to  pay  all  taxes  and  assessments  that 

may  be  charged  on  the  bonds  or  bondholders  of  this  mortgage  by 

any  State  through  which  the  railway  runs. 
Sinking  J'und.— None. 

2)f/aMZ^— Provisions  substantially  the  same  as  in  the  con- 
soUdated  mortgage  of  1875.     [Chkonicle,  V.  45,  p.  86.] 

Foreclosure  Sale. — The  provisions  the  same  as  in  the  con- 
solidated mortgage  of  1875. 

New  Company.— The  provisions  the  same  as  in  the  consol- 
idated mortgage  of  1875. 

Meetings  of  Bondholders. — The  provisions  the  same  as  ia 
the  consolidated  mortgage  of  1875. 

Trustees. — The  provisions  the  same  as  in  the  cocsohdated 
mortgage  of  1875. 


MRST  MORTGAGE  ON  THE  CHICAGO  &  PACIFIC  RAIL- 
ROAD, MADE  JOINTLY  BY  THE  CHICAGO  MIL- 
WAUKEE &  ST.  PAUL  RAILWAY  CO.,  AND  THE 
CHICAGO  &  PACIFIC  RR.  CO.,  TO  SECURE  6  PER 
CENT  BONDS  DUE  JANUARY  1,  1910. 
Date.— April  2,  1880. 

*Parties.-T\ie  Chicago  Milwaukee  &  St.  Paul  Railway  Com- 
pany and  Chicago  &  Pacific  Railroad  Company  of  the  first 
part,  and  the  Farmers'  Loan  &  Trust  Company  of  New  York 
Trustee,  of  the  second  part.  ' 

Property  Covered.— The  enth-e  franchises  and  pronertv 
real  and  personal,  of  the  Chicago  &  Pacific  Railroad  extend- 
Wfi  from  Chicago,  by  way  of  Etgin  and  Byron,  to  a  'junction 
with  the  Racine  &  Fouth western  Division  of  the  Chicae-o 
Milwaukee  &  St.  Paul  Railway  at  Freeport;  also,  at  or  n^r 
Xanark,  and  from  thence  to  the  Mississippi  River  inclnd- 
■ing  the  bridge  across  said  river  at  Sabula,  Iowa,  and  all  rolling 


-[The  Clilrngo  Milwaukee  &  St.  Paul  Railway  Comt)anv  and  tho  n,( 
^If^'th'epZci^i^S^iifteTe^t^^  "J"'""^  -^  .ev^^2S/i;l.o'K*o 


FIRST  MORTGAGE  ON  THE  CHICAGO  CLINTON  DU- 
BUQUE &  MINNESOTA  RAILROAD,  THE  DUBUQUE 
DIVISION  OF  THE  CHICAGO  MILWAUKEE  &  ST. 
PAUL,  TO  SECURE  BONDS  DUE  JULY  1,  1920. 

Date.— July  1,  1880. 

Pai'tifS.— The  Chicago  Milwaukee  &  St.  Paul  Railway  Com- 
pany, of  the  first  part,  and  the  New  England  Trust  Company 
of  Boston,  Trustee,  of  the  second  part. 

Property  Covered.— The  railroad  heretofore  known  as  the 
Chicago  Clinton  Dubuque  &  Minnesota  Railroad,  with  its 
four  several  branches,  extending  from  Clinton,  Iowa,  along 
the  west  bank  of  the  Mississippi  River  to  Rome  Junction, 
Houston  County,  Minnesota,  with  the  branch  from  a  point  on 
said  main  line  westerly  to  Preston,  Fillmore  County,  Minnesota; 
also  the  branch  from  a  point  in  Allamakee  County  on  said 
main  line,  westerly  to  Waukon,  and  thence  to  Decorah,  Win- 
neshiek County,  Iowa ;  also  the  Turkey  or  Volga  River  Branch, 
extending  westerly  through  Clayton  County  to  Wadena,  Iowa, 
and  thence  westerly  in  Favette  County,  together  with  all  exten- 
sions of  said  branch  made  or  to  be  made  by  construction  or 
purchase;  also  the  branch  from  BeUevue,  Jackson  County, 
Iowa,  westerly  to  Cascade,  Dubuque  County;  in  all  a  distance 
of  about  358  miles ;  also  all  property  whatsoever,  Ixith 
real  and  personal,  including  all  rolling  stock,  depot  grounds, 
buildings,  and  all  franchises,  etc.,  relating  to.said  railroads, 
now  owned  or  which  may  be  hereafter  acciuired  for  the  use  of 
said  railroads.  Before  bonds  are  issued  the  road  shall  be 
equipped  as  provided  in  the  mortgage  of  the  Iowa  &  Dakota 
Division  of  1878,  or  with  the  equivalent  in  value  thereof. 
[Chronicle,  Vol.45,  p.  114.]  Part  of  the  above  is  subject  to  the 
prior  lien  of  bonds  amounting  to  $1,055,000  issued  by  the 
Chicago  Clinton  Dubuque  &  Minnesota  Railroad. 

THE  BOND, 
six  per  cent  First  Mortgage  Sinking  Fund  Bond. 

Da(c.— July  1, 1880. 

Vetiomination. —1.000  each. 

Amowit  Authoriced.— $0,000,000,  which  may  be  ini  reaped  at  the  rate  of 
$15,000  per  mile  for  sections  of  ten  miles  each  of  railway  hereafter 
constructed  or  purchased  free  from  Incumbrances  In  extension 
of  the  Volga  or  Turkey  River  branch,  so  as  to  make  a  continuous 
line  from  Wadena.  Bonds  of  this  ifsue  to  the  .amount  of  Jl.lOu.tOO 
shall  be  deposited  with  the  trustee  and  held  for  exchange  for  the 
bonds  constituting  the  aforesaid  lien,  such  excl.ange  to  be  made  "at 
a  rate  not  exceeding  $1  0425  of  these  bonds  per  dollar  of  the  bonds 
8ooutstai,ding,"  or  said  bonds  maybe  sold  and  the  proceeds  used 
for  the  purchase  of  said  bonds  so  now  outstanding  at  a  rate  not  ex- 
ceeding that  herein  named  for  the  exchange  of  said  bonds. 

Couponor  Kegislered -Conpon.liul  may  be  rf  glstered  as  to  principal. 

Interest  Payable— The  interest  is  6  per  cent  i>er  annum,  payable  Janu- 
ary 1  and  July  1,  at  the  office  of  the  Company  in  New  Yoik  tity. 

Prinripal  Payable.— The  pilncipul  Is  payable  July  1,  1920,  in  lawful 
money  of  the  United  States  of  America,  at  the  office  of  the  Company 
in  New  York  City. 

Sinking  Fund.-On  and  after  July  1, 188r>,  one  per  cent  of  the  whole 
amount  issued,  sba'l  be  applied  annually  to  the  purchase  of  these 
bonds  at  not  over  103;  or  if  these  cannot  be  had  the  fund  may  at 
option  be  applied  to  the  purchase  of  other  six  percent  first  mort- 
gage bonds  of  the  company  not  tuider  par. 

Default.— In  case  of  the  default  of  interest  for  six  months, 
"  the  principal  of  all  the  bonds  secured  liereby  shall  become 
immediately  due."  All  other  provisions  substantially  as  in 
the  Southern  Minnesota  division  mortgage  of  1880.  [Chron- 
icle, Vol.  45,  p  114.] 

Foreclosure  Sale.— In  case  of  the  sale  of  the  property  under , 
the  foreclosure  of  this  mortgage,  and  in  case  the  holders  of  a  < 
majority  of  the  bonds  shall  in  writing  request  the  trustee  so  to 
act,  the  trustee  is  authorized  to  purchase  said  property  for  the 
benefit  of  the  bondholders.  In  the  event  of  purchase,  as 
aforesaid,  the  title  to  the  said  property  shall  vest  in  the  trustee, 
and  he  may  organize  a  new  company  upon  such  terms  as  the 
holders  of  a  majority  of  the  bonds  may  direct. 

Trustees.— Any  va.ca,ncy  in  the  office  of  trustee  "may  be 
fiUed  by  appointment  of  the  party  of  the  first  part,  concurred 
in  by  a  majority  of  the  bondholders"  in  writing  ;  and  should 
this  method  prove  impracticable,  application  may  be  made  by 
the  surviving  trustee,  or,  if  the  trust  be  wholly  vacant,  by 
1  holders  of  bonds  to  the  amount  of  $100,000,  to  any  court  o£; 


July  30,  1887.] 


THE    CHRONICLF. 


145 


compt'tent  jurisdiction  for  saiU  a|>iK>inttiu>nt ;  iiiul,  upon  hucIi 
appliciition,  a  majority  in  interest  of  tlio  wiid  IwrndlioMorH 
ufiall  be  entitled  to  nominate  the  person  to  be  so  appointed. 


MORTGAOK  ON  THE   WISCONSIN  VALLEY  DIVISION 
OF  THE  CHICAGO  MILWAUKEE  &  ST.  PAUL  RAIL- 
WAY TO  SECURE  BONDS  DUE  JULY  1,  1920. 
Date.— 3i\\y  1,  1880. 

Parties.— Tho  CliicaRO  Milwaukee  &  St.  Paul  Railway  C^om- 
|.:iny,  of  the  flntt  part,  and  the  New  England  Trust  Company 
!  IJoston,  Trustee,  of  the  second  part. 

Property  Covered.— The  railroatl  heretofore  known  as  the 

Wi.st-onsin  Valley  Railroad,  extending  from  Tomah,  Slonroe 

(  ounty,  to  Jenny,  Lincoln  Countv,  in  Wisconsin,  a  distance  of 

about  107  miles,  togother  with  all  extensions  hereafter  made. 

either  1)V  con.struct  ion  or  inirchase  ;  and  all  "  proiwrty  what- 

-^.icver,  both  real  luid  jjcrsonal,"  including  all  rolling  stock, 

lildings,  franchises,  etc.,  now  owned  or  which  may  be  hero- 

tcr  nc<|uirod  for  the  operation  of  said  railroad;  subject  to 

•  prior  lien  of  7  per  cent  bonds  issued  by  the  Wisconsin 

illey  Railroad  Company  to  the  amount  of  |1, 109,74.1,  due 

lytlO.     Before  bonds  are  issued  the  road  shall  bo  equipped  with 

roUiiit;  stock  as  provided  in  the  mortgage  of  the  Iowa  &  Dakotn 

^'i  vision  of   1878,  or  with  the  equivalent  in   value  thereof. 

UROSIOLE,  V,  45,  p.  114.] 

THE  BOND, 
eix  per  cent  First  Mortgage  Sinking  Fund  Bond. 
;vr/,  -Tiilv  1, 1S80. 

i(io;i.— ijsi.oooencli. 

1 II thoris.tl.— $1,700,000,  which  may  be  Increased  at  tlie  rate  of 
., .  .000  per  mile,  of  railway  constiuctort  or  piircliwed,  free  from  In 
oumliniiiro.'i ;  a  »iilliflriii  aninnut  of  the  ahcive  thall  be  held,  or  si'ld 
and  Ihi-  pi-(  ci  eils  held  to  retire  f44,3-10  of  Incouie  bouds  Issueil  by 
tile  Wisconsin  Valloy  Comiuii\y. 
lOmtpoH  iir  HegMernl.-i-ou^wn:  lint  may  be  registered  Bsto  Trinclpal. 
IJHttt-ent  raunblr— The  interest  IsB  peiecut  perannuin.  payable  January 
I  1  and  J  Illy  1 .  at  tlie  offlc  of  the  company  In  New  Yorlc  City. 
ififincipai  I'ai/iihle.— The  principal  Is  payable  July  1,  1920,  in  lawful 
money  of  the  United  States  of  America,  at  the  office  of  the  company 
In  New  Yorlt  City. 

^Sinking  f'iK.rf.- Provisions  the  same  as  In  the  mortgnt^e  of  the  Chicago 

'  Clinton  Dubuque  &  Minnesota  Railway  of  13:0  al>ove. 

Dfifault. — In  case  of  default  of  interest  for  six  months,  "the 

1  nrlncipal  of  all  the  bonds  secured  hereby  shall  become  imme- 

Hintely  due."    All  other  provisions  in  case  of  default  are  sub- 

nti.allv  as  in  the  Southern  Minnesota  Division  mortgage  of 

-^0.    [Chronicle,  V.  45,  p.  114.] 

Forei:lO!,ure  Sale. — In  case  of  the  sale  of  the  property  under 

till'  foreclosure  of  this  mortgage,  and  in  case  the  holders  of  a 

iiKijority  of  the  bonds  shall  in  writing  request  the  trustee  so 

to  act,  the  trustee  is  authorized  to  purchase  the  same  for  the 

■    netit  of  the  bondholders.   In  the  event  of  purchase,  as  afore- 

1,  the  title  to  the  said  property  .shall  vest  in  the  trustee, 

•  \  he  may  t,ako  measures  to  organize  a  new  company  upon 

■l»  terms  as  the  holders  of  a  majority  of  the  bonds  shall  in 

riting  direct. 

I'ruUees. — Provisions  for  appointment,  the  same  as  in  the 
r>iibuque  Division  mortgage  of  1880  above. 


lifST  MORTGAGE  ON  THE  MINERAL  POINT  DIVISION 
OF  THE  CHICAGO  JIILW^VUKEE  &  ST.  PAUL  RAIL- 
WAY TO  SECURE  BONDS  DUE  JULY  1,  1910. 
i)ate.— July  1,  1880. 

Parties. — The  Chicago  Milwaukee  &  St.  Paul  Railway  Com- 
pany, of  the  first  part,  and  the  Farmers'  Loan  &  Trust  Com- 
pany of  New  York,  Trustee,  of  the  second  part. 

Property  Covered. — The  railroad  heretofore  known  as  the 
uoral  Point  Railroad,  extending  from  Warren,  Jo  Daviess 
(.  (lunty,  Illinois,  to  Mineral  Point,  Iowa  Coimty,  Wisconsin, 
with  a'  branch  from  Calamine,   Lafayette  County,  to  Platte- 
ville,  Grant  County,  Wisconsin,  about  fifty-one  miles  of  con- 
structed road,  together  with  the  extensions  of  said  road  here- 
after to  be  made,  either  by  construction  or  purchase,  as  fol- 
lows:   First — from  Mineral  Point  to  Sparta,   in  Wisconsin; 
second — from  a  point  on  said  Mineral  Point  Railroad  easterly 
o  Monroe,  and  westerly  to  Dubuque;    third — from  Platte- 
i  vUle  westerly  to  some  point  or  points  on  the  Mississippi  River; 
■  foiuth— from  Warren  southerly  to  Lanark,  Illinois;    fifth — 
from  a  point  at  or  east  of  Gratiot  to  Freeport. 

Including  in  the  above  all  "  property  whatsoever  both  real 
and  jiersonal,"  with  all  rolling  stock,  buildings,  franchises, 
&c.,  now  owned  or  wliich  may  hereafter  be  acquired  for  the 
operation  of  said  railroad.  Before  bonds  are  issued  the  road 
shall  be  equipped  with  rolling  stock  as  provided  in  the  mort- 
;  gage  of  the  Iowa  &  Dakota  Division  of  1878,  or  with  the 
equivalent  in  value  thereof.    [Chronicle,  V.  45,  p.  114.] 

THE  BOND. 
Five  per  cent  First  Mortgage  Bond. 
'  Da(e.—3u\y  1,  18S0. 
;  Denominnttoji.— .fil.OOOeacli. 
AmmiHt  Aiitlinriztd  -%1,ZOO.OOO  on  above  lines  In  operation,  and  $20,- 
000  per  mile  of  railway  hereafter  constructed  or  purchased,  free 
from  Incumbraiiees;  but  no  l)onrt8  shall  be  Issued  on  the  extension 
from  MinerHl  Point  to  Dortgevllle. 
,   Coupon  or  y^cffisieret/.— t'oupon;  l>ut  may  bo  registered  as  to  principal. 
I   /»(«*«( /V/y«^(/e.— The  interest  is  5  per  cent  per  annum,  payable  Janu- 
ary 1  and  July  1,  at  ihe  oflice  of^tlie  company  in  New  Yorlt  City. 
Princiiial  I'ai/uble.—Ttie  principal  is  payable  July  1.1910.  In  lawful 
money  of  the  United  States  of  America  at  the  olBce  of  the  company 
In  New  York  (;ity. 
Sinking  Fitnd  —None. 

Default  — Provisions  the  same  as  in  the  Southern  Minne- 
.  Bota  Division  mortgage  of  1880.    [Chronicle,  V.  45.  p.  114.] 


Fireolwture  Sale.— In  cam  of  the  sale  of  tho  pro|M<rtr  unci 
the  forcclosiin'  of  this  mort((ace,  Mid  la  caae  «  ni&iaritr 
the  tM>ndlii>ldi  IS  mIiuII  in  writinir   rnuUMt  Uui  tm^M ZTIn, i. 


iMmdholdeis  mIiuII  in  writing' roqlimtUMTSiMlM  mt  to  Mt.' 
the  trustee  is  uiitl,...  I/,, 1  (,.  ,„,r..i.,.«..  „,,i.(  propwty  fo,  Um, 
iKineflt  of  the  IxM  .t  ..fmifchM*  a^ 

aforesaid  the  title  t  ■  in  the  truaUw.Mufe, 

he  may  tnke  Mi<  I  111.     i  ,   .i     i     /,.•  »  now  comiionr  uprin  iiuoi» 
U'nuauuthe  li i.Mn   ii    ,  m  , ;  .  ty  of  tho  bond*  m»y  dirtwU 

Ifetp  Company.— I'ruvisiuiiH  theaame  m  in  tiMOOUoUdalML 
mortcvge  of  1870.    [Ciironici.b,  V.  iH,  p.  M.]  » 

2>t«<<e».— Provisions  the  same  an  in  tho  .South<Tn  Mlnfi*^ 
sot*  Diviaion  mortgage  of  1880.    [CUBO!fIci.K,  V.  4IJ,  p.  It4.j   '  ' 

MeeUngs  of  Bondholders— VT>M»\ont  the  mme  na  In 
the  mortgage  of  the  Southern  Minnesota  Division  of  18801. 
[CHBOMICLE,  V.  4.'>,  p.  114. J 

FIRST  MORTGAGE  ON  THE  CIIICAC;*)  &  PACIKK; 
WESTERN  DIVISION  OK  THE  CHICAGO  MILWAU- 
KEE &  ST.  PAUL  RAILWAY,  TO  StXIURE  BONDH 
DUE  JANUARY  1,  1921. 

/)ate.— January  1,  1881. 

Par.ies.—i:\\G  Chicago  Milwaukee  &  St.  Paul  Railway  Com- 
pany, of  tho  first  part,  and  tho  Farmers'  Loan  &  Tmat 
Company  of  New  York,  Trustee,  of  the  second  jiart. 

Property  Covered.— T\\o  railwav,  with  its  bridges,  etc., 
extending  from  a  jx)int  on  the  Jlissiasipiti  River  opi>oaite 
Dubuque,  across  tin?  river,  westerly  to  Farlev.  Iowa,  and 
thence  by  way  of  Morion  to  the  Missouri  River  at  Council 
Bluffs,  with  a  branch  across  said  Miss<juri  River,  westerlv,  in 
Nebraska  ;  with  branches  from  said  main  Une  to  Des  M-'iine» 
and  JIarshalltown.  in  Iowa :  with  another  brant'h  to  Simix 
City,  Iowa,  and  thence  by  Yankton  to  Rimning  \V..i 
across    the    Mis.souri    to     Niobrara,    Nt^braska,    ami 

westerly;  and  also  from  Yankton  northerly  to  Jlitcli . 

thence  northerly ;  and  also  fnnn  Elk  Point  Junction,  Iowa,  - 
northerly  to  a  point  near  Milbank,  Dakota ;  with  the  brancik  . 
from  Eden,  on  stiid  line,  to  Rock  Valley,  in  Iowa,  and  thence 
northerly  into  Minnesota;  and  also  from  Flandreau,  Dakota,, 
westerly ;  also  from  Perry  by  Webster  City  to  M.-xson  City,  h» 
Iowa ;  and  from  Marion,  in  Iowa,  southwesterly  by  w;iy  of  ' 
Ottumwa  to  and  across  the  Jlissouri  River  in  Missouri :  .is  well 
the  railway  constructed  as  that  hereafter  to  \yc  constructed  or- 
purchased,  and  all  "  property  whatsoever,  both  real  and  per- 
sonal," including  aU  rolling  stock  and  etjiiipment  now  owned.  _ 
or  which  may  hereafter  lx»  acquired  for  the  operation  of  said 
railway,  together  with  all  franchises,  titles,  etc.  ;  subject  to- 
prior  fiens  amounting  to  ^1,814,000  on  178  miles  of  completecl 
road,  to  be  canceled  and  replaced,  dollar  for  dollar,  by  bond* 
of  tills  issue,  a  sufficient  amount  of  which  were  reserved  for 
this  purpose.     Before  Iwnds  are  issued  on  new  railway  it  slvilt 
be  equipped  as  provided  in  the  mortgage  of  the  Wisconsin  tc 
Minnesota  Division  of  1881.     [See  below.] 

THE  bond.  • 

Forty-year  flvc  per  cent  Gold  Bonds. 
7)a^c.— Jamiarj-  1.  I'Sl. 
«< /iO)n<no(«'i>i.-$l,000  •aeh. 

Amount  Aiithorizeil.—Si,'iO0,0C0  on  210  miles  of  read  air.  ady  cod- 
Mriuted.  $20.tiO:i  per  mi  e  of  road  to  be  constructed  or  purchased, 
anil  eiiuliiKd  as  provideil:  $500,000  each  for  the    brlnjres.  wh»i» 
coiupleied,  across   tho  Missouri  River  at   Oii.aba,  and  across  Ui« 
Mia.-iissippi  lit  Dubuque  (but  lesa  if  the  t'rldifOH  cost  less):  and  noC 
oxceediiis'jri.OOO.OOO  in  all  forrolliioistm-k  piirchaMd  Inaddlilon 
to  the  amount  pre80rll«>d  per  mlie.  and  *8.0O0  per  n.lle  of  seconil. 
track,  if  such  be  liuilt.  between  Marten  and  Ihe  Misscurl  River. 
Coujion  or  lini/isteretl  — roupoii ;  but  may  be  registered  as  to  principaL. 
Inlirest  I'aynblr.— The  Interest  Is  5  per  cent,  jiaynlile  January  1  and 
July  1,  in  Uuiteil  States  gold  coin  of  the  standard  of  1874,  at  the-  ' 
ottice  *.*f  the  company  In  New  York  City. 
iVi>iripa<  Puj/abfc- January  1, 19.^1,  In  like  gold  coin  and  at  thesamft- 
place. 
Default. — The  provisions  in  case  of  default  substantially  the- 
same  as  in  the  mortgage  of  the  Southern  Minnesota  DiviaklA 
of  1880.    [Chronicle,  V.  45,  p.  114.] 

ForecJosure  Sale. — In  case  of  the  sale  of  the  property  undei- 
the  foreclosure  of  this  mortgage,  and  in  case  the  holders  of  a 
majority  of  the  bonds  shall  in  writing  request  the  trustee  so- 
to  act,  the  trustee  is  authorized  to  purchase  said  property  foir 
the  benefit  of  the  bondholders.  In  the  event  of  purchase,  as 
aforesaid,  the  title  to  the  said  property  shall  vest  in  the  trus- 
tee, and  he  may  take  measures  to  organize  a  new  compaiy 
upon  such  terms  as  the  holders  of  a  majority  of  the  bona» 
may  direct. 

Trustees. — The  provisions  substantially  the  same  as  in  the- 
Dubuque  Division  mortgage  of  1880,  above. 


FIRST  MORTGAGE  ON  THE  WISCONSIN  &  MINNESOTA 
DIVISION  OF  THE  CHICAGO  MILWAUKEE  &  ST. 
PAUL  RAILWAY, TO  SECURE  FIVE  PER  CENTOOLI> 
BONDS  DUE  JULY  1,  1921. 

i)ate.— July  1, 1881. 

Parties— The  Chicago  Milwaukee  &  St.  Paul  Railway  Oooi- 
pany,  of  the  first  part,  and  the  Farmers'  Loan  &  Trust  Cob»- 
pany  of  New  York,  Trustee,  of  the  second  part. 

Property  Covered. — The  railway  extending  from  -AjJ^Jj* 
Minnesota,  northeasterly  by  way  of  Rochester  to  the  ^>**'^ 
sippi  River  near  Wabasha,  with  a  branch  to  Zuaibrota.  woA. 
thence  to  a  point  on  the  Hastings  &  Dakota  Division  »«■'' 
Farmington;  and  from  said  point,  near  Wabaslia.  acroas  said. 
Mississippi  River,  northeasterly  to  Eau  Cbure  and  i..hippewa. 
Falls,  and  thence  easterly,  with  the  branch  running  nortlv^ 
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erly,  from  a  point  near  the  mouth  of  the  Red  Cedar  River 
northerly  to  Menomonee,  and  thence  by  way  of  Rice  Lake 
northerly.  Also  from  a  point  on  said  line  in  "Wisconsin 
northwesterly  through  the  counties  of  Pepin  and  Pierce  to 
River  Falls,  and  also  to  a  point  on  the  St.  Croix  River  near 
Prescott,  and  across  said  river  to  a  junction  with  the  river 
division  of  the  railway,  opposite  Hastings,  Minnesota,  and 
thence  by  St.  Paul  across  the  Mississippi  River  to  Minneap- 
olis, including  the  bridge  across  the  river  and  the  branch  of 
the  railway  along  the  east  bank  to  St.  Anthony.  Also  from 
the  said  crossing  of  the  St.  Croix  River  to  Still  Water  and 
thence  northerly;  as  well  the  railway  on  said  lines  con- 
structed as  that  hereafter-  to  be  purchased  or  constructed, 
including  all  "  property  whatsoever,  both  real  and  per- 
eonal,  pertaining  to  said  lines  of  railway;"  including  all  roll- 
ing stock  now  owned,  or  hereafter  to  be  acquired,  and  all  fran- 
chises, &c.  Before  bonds  are  issued  on  any  railway  it  shall 
be  "  equipped  with  rolling  stock  at  the  rate  of  five  locomo- 
tives, two  passenger  cars,  one  hundred  and  twenty  box, 
freight  or  stock  cars,  and  twenty  flat  cars,  or  their  equiva- 
lent in  value  for  each  and  every  hundred  miles  of  railway." 

THE  BCKJ. 

First  Mortgage  forty-year  5  per  cent  Gold  Bond. 

/)«<«. -July  1,  1881. 

Detiomirtution.— '1,000  eaih. 

Amount  a«/Aorirc(<.— $6OO,uO0  on  tlie  portion  of  the  railway  In  opera- 

3«M,  tlon  from  St.  Faui  to  ^oneapoiis  witli  t!ie  bridge  across  tbe  Mis- 
sissippi Kiv<T,  including  tlie  branch  railway  to  St  Anthony;  $20,- 
OUO  uu  each  mile  of  railway  constructed,  or  purchased  free  from 
Diortgaf;cs,  ami  eiiiiipped  as  providfd,  and  not  exci-edingthe  co>t  of 
the  struouires,  aid  not  more  than  $250,000  for  the  bridge  across 
the  MissUsippi  Kiver  at  Wabasha,  and  not  more  thaa  $100,000  for 
the  bridge  across  the  St.  Croix  River  at  t^cscott. 

■Coupon  or  Jtcylsiered.— Coupon;  hut  maybe  regiateredas  to  principal. 

inlertat  fuyuble.—The  iutt^reet  is  .">  per  cent  per  annum,  payable  Janu- 

UA.  ary  1  and  July  I.  in  Uuited  Statesnold  coin  of  the  standard  of  1874, 
at  the  olHce  ot  the  company  in  New  York  City. 

fmicipul  l-uyuUe.-Jaly  1,  iy21,  "in  Uuited  Slates  gold  coin  of  the 
standard  of  1874,"  at  the  offloe  of  the  company  in  New  York  City. 

Sinking  J-'anrf.— None. 

Default. — Provisions  substantially  as  in  Southern  Minne- 
Bota  mortgage,  dated  January  1,  1880.  [Chronicle,  V.  45, 
p.  114.] 

Foreclosure  Sale. — Provisions  the  same  as  in  the  Chicago 
•&  Pacific  Western  Division  mortgage,  given  above. 

2Vw»<ee«.  —  Provisions  substantially  the    same  as  in    the 
Dubuque  Division  mortgage  of  1880,  above. 


MRST  MORTGAGE  ON  THE  CHICAGO  &  LAKE  SUPE- 
RIOR DIVISION  OF  THE  CHICAGO  MILWAUKEE 
&  ST.  PAUL  RAILWAY,  TO  SECURE  BONDS  DUE 
JULY  1,  1921. 

Date.^July  31,  1881. 

Parties.— The  Chi^figo  Milwaukee  &  St.  Paul  Railway  Com- 
pany, of  the  first  part,  and  the  Farmers"  Loan  &  Trust  Com- 
pany of  New  York,  Trustee,  of  the  second  part. 
P  Property  Covered.— AM  the  following  railways  of  the  com- 
pany, with  their  fixtures:  That  extending  from  Madison,  Wis- 
consin, northerly  to  Portage  City,  and  thence  northerly  ;  and 
*hat  from  Madison,  southerly,  to  Edgartown,  Rock  County, 
and  thence  southerly  by  JanesviUe  and  B-loit,  in  Wisconsin, 
to  Kockford,  Illinois,  and  thence  southeasterly  to  BraceviUe, 
Orundy  County,  and  thence  easterly  to  the  eastern  boundary 
■M  lUinois,  and  also  from  some  point  on  said  line  southerly  to 
Jlendota,  Ilhnois;  also  that  extending  from  Chicago,  northerly, 
through  Evanstown  to  Libertyville,  Lake  County,  and  thence 
northwesterly  to  the  State  Une  at  Genoa,  and  thence  north- 
erly by  Geneva  and  Elkhorn,  in  Walworth  County,  and  Eagle, 
Waukesha  County,  and  Horicon,  Dodge  County,  to  Wmne- 
■conne,  Winnebago  County,  and  thence  northerly  into  Michi- 
gan and  to  Lake  Superior,  with  the  several  branches  of  said 
line  to  the  iron  and  copper  mines  of  Micliigan  and  Wisconsin, 
ana  to  the  waters  of  Lake  Michigan;  as  weU  the  raUway  now 
constructed  as  that  hereafter  to  be  constructed  or  purchased, 
ana  all "  pro|)erty  whatsoever  both  real  and  personal,"  includ- 
ing all  rolling  stock  and  equipment,  now  owned,  or  which  may 
nereafter  be  accjuired  for  the  operation  of  said  railway,  toge- 
iner  with  all  franchises,  titles,  etc.  Before  bonds  are  issued 
ine  road  shall  be  equipped  as  provided  in  the  mortgage  of  the 
Wisconsin  .&^  Minnesota  Division  of  1881  above. 

THE  BOND. 
First  Mortgage  forty-year  6  per  cent  Gold  Bond. 
XHKe.— Jidy  1,  1881. 
X)Bnomi»ia<ion.— $1.00,1  each. 

'*'"f;V?,L''H"""".''if ~*1:^''°'<"'*'  0°  68  miles  of  road  already  con- 
?,uJ<.l  a^A.^V™!'*;;-".'  **  "T  "'"*'  °'  V"^  ?"  '>"  ""hsfucted,  leased  or 
purciiahod,  free  from  mortgages,  and  equipped  as  ab.ive  iirnvidcd 

n»t„i"*"i;'';";^''? '?'*'',';''*. '«  5  »""■•  cent  pi  r  annum,  payable  Jan- 
uary 1  and  J,|ly  1,  i,.  u.dted  States  goll  eolu  of  the  standard  of 
18.4  at  the  office  ot  the  company  In  New  York  City. 
H?.'J"      "/'."'''f-"?".?  Prtnolpal  is  payable  JiUy  1, 1921,  in  "United 
panyin^New"Y{,rtCi'ty"'"'''^  of  1874."  at  the  offlce'of  thecom- 

Sinking  tund.—tlune. 
DerowZi.— Provisions  substantially  the  same  as  in  theSouth- 

^  *  Minnesota  Division  mortgage  of  1880  [Chronicle,  V. 

^oreclomire  Soie.— Provisions  the  same  as  in  the  Chicago  & 
iraciHc  Western  Division  mortgage,  given  above. 

7Vu«tee».— Provisions  substantially    the    same    as   in   the 
Dubuque  Division  mortgage  of  1880  above. 


COMMERCIAL    EPITOME. 

Friday  Night.  July  29,  1887, 
The  weather  has  been  so  hot  this  week  as  to  discourage 
physical  effort  so  far  as  it  could  be  avoided,  and  the  effect  is 
quite  apparent  in  all  business  circles.  Violent  storms  caused 
freshets  in  rivers  and  mill  streams  in  New  England  and  else- 
where that  did  much  damage  to  mills  and  bridges  and  greatly 
impeded  railroad  transportation.  Accounts  from  the  growing 
crops  are  generally  favorable,  and  recent  rains  have  done 
much  good  in  the  nearer  trans- Alleghany  region.  Depression 
in  financial  circles  extended  to  the  mercantile  exchanges,  and 
in  nearly  all  staples  the  speculative  spirit  has  not  been  ani- 
mated. 

The  speculation  in  lard  futures  has  been  dull,  but  there  is  no 
material  decline  in  prices.  Lard  on  the  spot  has  also  moved 
slowly,  and  there  are  but  slight  and  irregular  changps  in 
prices,  closing  at  6  60o.  for  prime  city,  6'90@6  95c.  for  prime 
to  choice  Western,  7- 10c.  for  refined  to  the  Continent  and 
7  •50c.  for  refined  to  South  America, 

D^ILY  CIX>8INO  PRICES  OF  LARD    FUTURES. 

Saiurd'y.  Mmtd'y.  Tuesd'y.  Wedni'y.  Thurtd'y.  Fridaf/. 

Aug.  deUv'y ..    6-91  6-92          G  90          690          689  6-90 

Sept.          "      ..     7-01  7-02            700           7-00           700  700 

October    '•      ..    7-05  7-05          703          7-03          7-04  7  05 

Nov.          "      ..    6-86  6-86           6-86           6-85           6-85  680 

■lanuary   "     ..    6-91  6-91          689          ti-87          687  6-86 

Pork  has  ruled  quite  firm,  but  closes  quiet.  Old  mess,  |15  25 
@f!15  50;  new  do.,  $16  35@f  16  50;  prime,  $14  25@$14  50,  and 
clear,  $16@17  25.  Cutmeats  have  been  dull  and  drooping; 
pickled  bellies  8J^@9i^o.,  shoulders  6J^c.  and  hams  12)^® 
12J^c.;  smoked  shoulders  7i'^@8c.  and  hams  13c.  Beef  re- 
mains nearly  nominal.  Beef  hams  lower  at  $19  50ig$20  per 
bbl.  Tallow  easier  and  dull  at  3  ll-16@3-^o.  Stearine  is  quiet 
at8i'g@8^c.  Oleomargarine  dull  at  6^c.  Butter  is  again 
higher  at  17@  23c.  for  creamery  and  15@20c.  for  State  dairy. 
Cheese  has  been  variable,  closing  dull  at  9(^  103ic.  for  State 
factory,  full  cream.  The  swine  slaughtered  at  the  principal 
Western  towns,  March  1  to  July  37  numbered  3,470,000, 
against  3,490,000  same  time  last  year. 

The  following  is  a  comparative  summary  of  the  aggregate 

exports  from  November  1  to  July  23. 

1886-7.  188.V6. 

Pork,  lbs 31,034.800  32,004,400  Dec.        969,600 

Bacon,  Ac,  lbs 332.467,119  365,2dJ,107  Dec.  32,784.688 

Lard.lbs 232,185,873  2H,a49,252  Inc.  17,236,621 

The  speculation  in  Rio  coffee  has  been  quieter,  an  upward 
tendency  being  followed  by  some  depression,  closing  with 
sellers  at  17'65@18'15c.  for  summer  and  autumn  months,  and 
18'20@18'35c.  for  the  more  distant  options.  Coffee  on  thespot 
has  not  been  active,  and  closes  dull  at  20c.  for  fair  cargoes 
Rio,  with  mild  grades  quite  neglected. 

Raw  sugars  have  been  quieter,  and  close  somewhat  nominal 
at  4  9-  refining  Cubi  and  5  5-16c.  for  centrifugal, 

96  deg.  test.  Refined  sugars  are  scarcely  so  firm.  Molasses 
nominal  at  18}^c.  for  50  deg.  test.     Teas  are  rather  quiet. 

Spirits  turpentine  declined  to  31c.,  leading  to  an  active 
business,  and  a  recovery  to  31}^@33c.  Rosins  are  steady  at 
$1  02J^@$1  10  for  common  to  good  strained.  Crude  petroleum 
certificates  were  crowded  down  to  54c.  from  which  there  was 
a  smart  recovery,  and  the  close  this  afternoon  is  at  56?^c, 

Kentucky  tobacco  has  been  active,  the  sales  amounting  to 
950  hhds.,  of  which  400  hhds.  were  for  export.  Prices  are 
i^c.  dearer;  lugs  are  quoted  43^(36,140.  and  leaf  6!;^@15}^c., 
with  eelectioDS  up  to  17@l8c.  Seed  leaf  in  rather  better  de- 
mand ;  sales  for  the  week  are  1,180  cases,  as  fo'.lows:  500 
cases,  1886  crop,  New  England,  12M@14c.;  180  cases,  1885 
crop,  Pennsylvania  Havana  seed,  10@22}^c.:  200  cases,  1880-86 
crops,  Pennsylvania  seed  leaf,  12@16c. ;  150  cases,  1884-85 
crops,  Little  Dutch,  103^@  14c.,  and  150  cases  sundries,  7@ 
28c.;  also  400  bales  Hivana,  60c.  @$1  05,  and  200  bales  Suma- 
tra, $1  35@$1  55, 

Metals  have  been  dull,  but  block  tin  is  firmer  at  23%c,  on 
thespot  for  Straits  and  22 '80®  33c.  for  futures.  Ingot  copper 
is  dull  at  10}^@105jjo.  on  the  spot,  but  futures  are  held  a  frac- 
tion above  these  figures.  Laai  is  dull  at  4^s<Si^C;  closing 
weak.    Spelter  nearly  nominal  at  4.f^rS4%c. 

Ocean  freights  have  been  dull  in  the  shipment  of  grain,  but 
rates  are  well  maintained;  Liverpool  3d.  and  Loudon  SJ^d.  and 
nominal;  business  to-day  was  at  3J^d.  to  Hull  and  8c.  to  Am- 
sterdam. 
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COTTON^ 

Frida*.  p.  M..  July  20.  1887. 
Thr  MovKMltNT  OF  TH«  CROP,  as  indicated  by  our  telOKraniK 
from  the  South  to-niirht,  iB^lven  helow.  For  the  wc<<k  wuIIhk 
this  evening  (July  29),  the  total  rooeiptp  have  reache*!  S.^iSi 
balefl,  aifaitiHt  3.21)3  bales  last  week,  4,ti()U  bales  the  previous 
week  and  1,201  bales  three  weeks  since  ;  tnakiai);  the  tota 
reoeipts  Ainoe  the  1st  of  SSeutorabor,  1880,  S,304,t79  bales,  accalnst 
S,308,A72  bales  for  the  same  period  of  1885-80,  showing  a  de- 
orease  eiaoe  September  1,  1880.  of  03,998  bales. 


Itte»ipt$at— 


Qalveeton 

10 

iDdlanols,  &a 

•  ••• 

New  Orleans... 

587 

Mobile 

1 

Florida 

Savannab 

4 

Bnmaw'k.  A.O. 

-••• 

Obarleaton 

.... 

Pt.  Royal,  <fco. 

•  •.. 

WUmlnKton 

2 

Moreb'dC.dto. 

■••• 

Norfolk 

.... 

West  Potnt,<fco 

New  York 

.... 

Boston 

.... 

Baltl  lucre 

.••• 

Phlladolp'a,  Ao. 

9 

TotaUtUsweek 


593 


JTon. 


51 

1,263 
1 

8 

1 


1,324 


IU4t. 


20 
104 

16 

8 

48 

6 


191 


Wtd. 


39 
8 


64 


Tkurt. 


16 


103 


138 


Frt. 


121 


86 
3 


50 


271 


fttol 


247 

2,035 
9 

30 

111 

61 

16 


66 
S6 

"T,581 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1880,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  laxt  year. 


Beeeipltlo 
July  29. 


1886-87. 


Salveaton. 

Ind'nola,4u] 
New  Orleans. 

Mobile 

Florida...... 

Bavannak.  .. 
Br'sw'k.  Ao 
Charleston 

Pt.Boral,iko 
Wilmington  . 
M'bead  0.,<fco 
Norfolk 

W.Polnt.Ao. 
New  York... 

Boston 

Baltimore... 
'PliUadel'a,Ao 

Total 


Wuk. 


247 


2,035 
9 


1, 1886. 


706,933 


30 
111 


51 
16 


56 
26 


1,727.509 
213.410 

23,167 
794.691 

31,7al 
368.203 

19,212 

134.733 

3,839 

532,138 

324.071 

96,802 
105,358 

64,4  97 

58,3.'>5 


1885-b6. 


aiock. 


Tki$     Sine*  Sep. 
Wttk.     1, 18f5. 


131 


1,662 

58 

1 

635 


1,917 

9 

12 


835 

39 
141 

1,285 
974 

1.961 


2.581  5.204.679 


1887. 


696,787 

781 

1.726,543 

246.853 

50,164 
797,600 

16,252 
501,189 

14.476 

101.159 

7,821 

562,231 

284.506 

56.312 
120.613 

62,173 

52.913 


9,060  5,299,672 


1.877 


46,6  lO 
829 


1,129 
891 
587 

2,554 


IT  8.279 

3.000 

472 

16,500 


16,291 

8,944 

8 

6,621 


4.170 

597 

3,096 

168,752 

7,910 

9,933 

12.066 


192.0.58  234.767 


In  order  that  comparisoo  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasonB. 


BteeipU  at— 

1887. 

1886. 

1885. 

1884. 

1883 

Qalve«t'n.<lEO. 

2.17 

131 

130 

152 

1,637 

Hew  Orleans. 

2,035 

1,662 

291 

313 

1,963 

MobUe 

9 

68 

57 

25 

107 

Bavannak  ... 

30 

635 

28 

122 

190 

Charl'st'n,  Sm 

111 

1,826 

136 

127 

332 

WIlm'gt'n.Ao 

51 

12 

.... 

9 

87 

Norfolk 

16 

335 

118 

123 

175 

W.  Point,  lie. 



39 

.... 

131 

6 

AU  others  . . . 
Tot.  this  w'k. 
BlnoeSept.  1. 

82 

4,362 

1,828 

3.281 

2,567 

2,581 
520J,679 

9,060 

2,588 

4,283 

7,064 
5940,554 

5398,672 

4723,913 

4805,767 

1883 

334 
583 
107 
427 
68 
142 
578 
3(5 
2,211 

4,816 


'    Galveston  tnolndes  Indlanola;  Charleston  Inolades  Port  Royal,  Ac- 
WUmlnKton  1  aoludee  Horeb'd  City ,<fco.:  West  Point  Inolades  City  Polnt.A  c 

The  exports  for  the  week  ending  this  evening  reach  a  tot«l 
of  22,14.5  bales,  of  which  l."),o97  were  to  Oreat  Britain  2 ,200 
to  France  and  4,28j  to  the  rest  of  the  Continent.  Below  art 
;  the  exports  for  the  week  and  since  September  1,  1888. 


txvorU 
/rom— 


QalTeston  .... 
.  New  Orlean> . 

MoMle 

'  ricr'.da. 

BaTAnn&h 

-  ^arleaton  . . . 
'  WUmlnston.. 
'  Norfolk 

WMt  PoinUAc 
,  New  York. 

Roiton..  .. 

Baltimore . 

PhUa(lelp'a,Ac 

Total 

Total  188e-8« 


Bxyorltd  to— 


Qrtat 
BrWn.  franc. 


HfiiX 


8.540 

toe 


15.997 


2,260 


9»0 

fOl 


3,547 


1,700 
41 


4.883 
3,649 


8.096 


18.900 
547 


»145 


mm  StvU  1.1888,  Co  Julu  X,  1667 
BxrmrUdto— 


ertat 
OrtUlin. 


Franct 


«gS.M6  30,392 
746.886  Sie.lH)2 
4S3U7 


•0,493 

803» 
8Se,l»6 

97.678 
404.719 
146.161 

•6.073 

M,783 

%.en,9»  474,300' 
8.646,848  408.466' 


18,648 

13.966 

7,960 

•480 
42.673 


8,760 


Omti- 
IWfU. 

104.900 
377,664 


•43.980 

143.806 

10.897 

8.900 

8,406 

•4i,9as 

I.4S3 

98.888 

8.910 


890.796 

1.444.44* 

46,801 


49S,7ir; 

«77.«2t 
I09.S4I 
830.196 
106.984 
778.480 
147.Sk4 
133.714 
66.019 


I.168.e!6  4.319£46 
l^.fl63,4.»40.4e« 


In  addition  to  shore  export*,  our  t<>lr grams  tn-nlghtahwgH* 
lis  th«  following  ninounis  of  rotton  on  nhiplKniril,  not  cli«r«d 
at  th..  porta  nmned.     We  add  similar  flgurrs  for  New  York. 
which  are  prepsred  for  our  special  ose  br  llMars.  Ckrey,  YaU 
&  Lambert.  M  Beaver  Straat.  .r.     — - 


JMy  l»,  4T- 

ffwn/b%t 

OtUr 

rOTn0H 

Ooaal- 

turn. 

roku. 

fMllllf 

New  Orleans.... 

Mobile 

Cbarleeton 

iavannah 

(»*lTe«ton 

Norfolk 

N«w  York 

Otker  ports 

5.071 
None. 
Niiue. 
None. 
None. 
None. 
8,800 
1.000 

None. 
None. 
None. 
None. 
None. 
None. 
100 
None. 

Rone. 
Rod*. 
Rone. 
Rone. 
Rone. 
Roae. 
8,400 
None. 

1.413 
None. 
None. 
None. 
None. 
None. 
Nona. 
Noae. 

0.483 
NffBe. 
None. 
Nnne. 
None. 
None. 
7,400 
1.000 

1.677 

3.AS4 

110.079 

19.6S* 

Total  1887 

9,871 

KO 

8,400 

1.413 

14,783 

177,37» 

rotallSSS 

rotallSSS 

16.233 
10,992 

4ro 
3,546 

4.S69 
4,460 

1.358 
47 

33.469 
18.996 

31t.»l* 
1B6.4M 

The  speculation  in  cotton  for  fnture  delivery  at  this  market 
has  been  fairly  active  for  the  week  under  revi-?w,  but  tha 
coune  of  prices  was  quite  unsettled,  developing  at  times  some 
irregularity,  as  between  this  and  the  next  crop.    On  Satardajr 
the  beat  and  the  half-holiday  caused  an  almost   complete 
desertion  of  the  Cotton   Exchange  after  the  first  call.     Od 
Monday  the  market  opened   panicky,  but  the  decline  in  this 
crop  was  fully  recovered;  on  Tuesday,  however,  this  crop  was 
lower  and   the  next  dearer  through  manipulation  to  squeeaa 
Southern  operators  who  had  been  selling  freely,  putting  oat 
full  lines  of  contracts,   and  at  the  close  some  pressure  was 
shown  in  July  contracts,   which  was  more  oonspiouooa  oa 
'Wedneeday,  when  there  was  an  advance  "along  the  w  hole 
line."    Yesterday  there    was  a    material  decline  in  the  next 
crop,  the  bull  movement  of  the  previous  day  getting  no  nip- 
port  from  any  quarter.      To-day   August  options  declined  M 
points  and  the  n«-xt  crop  was  much  dtpreutd.     Liverpool  de- 
cliDed4-64th8(S5-64th8and  adjourned  to  the  2d  Ao^nst.  in  view 
of  which,  and  the  favorable   crop   reports,  there  was  a  beayr 
selling  movemenr.     Cotton  on  the  Fp<<t  was  without  quotsbw 
change  and  the  demand  mainly  for  home  coEeumptioD,  uDtQ 
to-day,  when  there  was  a  decline  of   3- 16c.,  middling  uplands 
closing  at  10  8- 16c. 

The  total  sales  for  forward  delivery  for  the  week  are  688,800 
bales.  For  immediate  delivery  the  total  salee  foot  up  this  w«ak 
3,738  bales,  including  .50  for  export,  2.688  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  balea 
were  to  arrive.  The  following  are  the  official  quots^tlona  for 
each  day  of  the  i>ast  week. 


July  23  lo 
July  29. 

QPLANDB. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

non  Tnea 

Sat.  1  Rlon  Taea 

Sat. 

Bob 

Taea 

Ordln'y.fl) 
StrtotOrd.. 

7H 

•7\ 

7% 

?■'« 

7''g 

7^ 

7  •'a 

7»s 

T%  I 

8>4 

SI* 

8-4 

8% 

8% 

8% 

8% 

8% 

h4 

O.KHl  Ord.. 

93,, 

9»1« 

9»,« 

»»,« 

»»ie 

9»t« 

9»ig 

»»i« 

9*is 

Bcr.O'dOrd    9»% 

9»8 

9»B 

911 

9% 

!■% 

9% 

9% 

9% 

L  iw  Mldd'g  10 

8-.r.L'wMld!l03,, 

10         10 

10>«     10>s 

10>g 

10% 

10% 

10% 

103,g    lu3,g 

10»1«  llU6,g 

io»,« 

10J„  |10»„ 

10»16 

Meddling...  1038 

10%     10% 

10>S 

10>e 

10>3 

10% 

10% 

io4 

(iood  Mld..llOi>8     10«»     1008 

1U% 

W\     \0\     1U% 

10% 

10% 

Scr.Q'dMld'lOTg     to''g     lO^s 

11 

11        11        11 

11 

11 

Uldd'gFair|ll>4     11>4     ll** 

11% 

11%     11%     11% 

11% 

11% 

Pair lilt's     Ifs     Ifs 

12 

12         12         12 

13 

13 

Wed 

Th. 

Frl. 

W«4 

Til. 

Frl.  |We« 

Tfc. 

Frl. 

Ordtn  7.«1> 
strict  Old.. 

^H 

7% 

7»is 

7''« 

71I1S   75 

'■■'n 

7>»ia 

8H 

m 

8>ig 

8% 

8% 

83„       8% 

8% 

8«,i 

(»<K>d  Old.. 

9i>,a 

9*16 

9 

»»1« 

»»i« 

9«s       9»,. 

»».s 

9>i 

8tr.  Q'd  Ord 

9»S 

9<>8 

97,g 

9% 

9% 

8*ig      9% 
91*16  10% 

0% 

BS.S 

Low  Mldd'g 
Str.L'wMld 

10 

10 

9lJulO)«     10»8 

10% 

»■»'• 

U>»i6 

10S,g    10          10»,.    10»,» 

10%     10»,« 

U»i« 

10% 

Middling... 
SoodMId.. 

lOll 

lliSg     |108w    lOls     |10<« 

10*ia    10% 

10% 

lOha 

10»8 

I0<^    lOT.g    \0\    110% 
lO'g      lOllull          11 

109,g    10% 

10% 

10«?s 

3cr.9'dMld 

lO'g 

lOiSjgll 

11 

Mldd'g  Fair 

11*4 

IIH    llUia   11%    111% 
ll'g     linigl2        Il2 

llS.g    11% 

11% 

ii»ii 

Fair 

ll'g 

Ills,.  12 

12         111*{4 

STAINED. 

Sat. 

mon 

7>s 

Taea 

Wetf 

■rh. 

Frt. 

tfood  Ordinary Vlb. 

719 

7% 

''!• 

7% 

7^S 

Strict  Oood  Ordlna 
U^w  Middling....  . 

83ig 
9>s 
10 

91s 

S1'« 
9% 

Sti' 

8S>( 
8% 
10 

8      i 

s'Ha 

Middling.. ..T 

10         10        '10 

oiii: 

MAltKET  AND  BALES. 

The  total  sales  and  future  deliveriee  each  day  daring  tha 
week  are  indicated  in  the  following  statement.  For  tne  con- 
venience of  the  reader  we  also  add  a  column  which  snows  at  S 
glance  how  the  market  cloeed  on  same  days. 3 


SrOT  MASKBT 

ou>Bau 


SAUS  OF  SrOT  AMD  TaAXSg. 

port,  tump  uPfH    lU.  \  "»««• 


XMie- 


....;  338 

....  216 

W.  478 

....  768 

....  288 

....  661 


8S81  3T.6'J0  300 

315  16O,>'0«  .... 

S.1H    99.4U0f  .... 

7681  80.S<O|  9M 

83-<  llMl.3001  .... 

sei.iiS.MM  400 


Sat      Easy 

Mon     Qalet  and  steady 

Tu«e .  (julet 

Wed     »u-artj... , 

Tuure  Unlet 

Fn     lEasjr  «  3ia  deo, 

rotal.| 603.6881"^...!    ....I  2.7M|»8S,»00i       900 

~The  dallr  deUverles  given  above  are    aewallr  ««l»T«ta«   tfea  iff 
.levton*  to  tkat  on  wblen  Miht  are  renortMl. 

The  Sales  and  Pricks  of  FcTrRia  are  shown  by  the  foDoW"- 
ng  comprehensive  table.  ■!       ■  — 


148 


THE    CHRONICLE. 


[Vol.  XLV. 


V  to 


CO 


^Kt 
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-1 
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(COCO     OOo®  ®^c® 

tow®w     rf^Wdlt*-  JiWCoi 

otti.    o    p-cn    00  0:0:     >^. 


to 


I  SI* 


eo 


cote 


ccto 


(OOto" 


I  sji;      1  Ski:     1  Sip:      I  8>:      I  ©.■«;      I  ^?'' 

(ccDo^    tcco®    "XOo^     cDtoo®    ^*90'9    ^90^ 

^^tjOH*      tOCoOCO     COMOw      toojCco      cbw^W      i^l^OlI^ 


Oh^      00     OacD      M     ^^      en      CtfCJ<      CO      MeO 
Cnw     •"*     pp 


1 


I  ^.'^: 


^^^3     »      to 

-3  V)^^       CI 

I  6)m:      I 


eofoo®    eooc^    cooo^     cocco®     cooqO 
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to-© 


too 


ceo    ^ 

i^H-     2     Mto     2  WK>     2 

I  @o:      I  ^cj:  I  ^i»: 

^  CO  „  " 


o^ 


fcoKi    2 


00 


00 

ceo 

I 


_tJI„ 


ooo*^    ooo^    o'-O'-o    ooo®    ^^59    *9^o'^ 

^^Or^      KJWOtO      WW^W       fcOloOti       tiwOtO       tt^l^O|ii 
01 » Qt     i^H      a     tOt^      O      -go      •-<      OlM      OS      OtO      o 


00 


:co 
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H-M       2  MK)       2 

COOiw^  WAh^ 

1  ^03."  I  ^x; 
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oxc9 
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OM 00 
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op 


o<2 

8 


o 
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toto 

i^to 
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cro 
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00 


00 


00    *^    00    5 

iti-w     2     coco     2      cicc     2  ^"^     2 
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00 
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6,w; 


00 


00 
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Oo^ 


50    ooo» 
to     c>-o     oa 


00  5 

coco     2 

<lCfl       "^ 

1  Oo* 

'  tcCco 

O       *1 


top     ^ 

toto     ^ 

ri-*.     2 

ui*-     a 

CO*-      H 

«(0     "^ 

1  ®r: 

1  s)m: 

rf^lb 


00? 

CJio'iC 


00       '^ 

tht^    2 


til  c;>Oi^ 


ooCco 

CiOi      cji 
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cow      "^ 


00    ; 
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00     "^ 

OOo« 
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00     c: 
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I  ®r 


CJic;i 
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< 


00 

^1 
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(C009 
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and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  eveninfr.  But  to  make  the  totals  the  complete 
Bgures  for  to-night  (July  29),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  oniy. 


1887. 
.I)ale8    677,000 
31.000 


IHU6. 

69fi,0O0 

17.000 


o 
fa 

ft! 

H 
Co 

Is 
as 

o 

3 


Stock  at  Liverpool 

Stock  at  London 

Total  Oreat  Britain  stock.  708,000  613,000 

Stock  at  Hamburg 5.000  2,500 

Stock  at  Bremen 59,000  38.000 

Stock  at  Amsterdam 32,000  24,000 

Stock  at  Rotterdam 200  400 

Stock  at  Antwerp 1.100  1,800 

Stock  at  Havre 215.000  139.000 

Stock  at  Marseilles 3.000  7,000 

Stock  at  Barcelona 39,000  58,000 

Stock  at  Genoa 5,000  18.000 

Stock  at  Trieste 12,000  11.000 


1885.  1884.„ 

751.000      841,002 

28,000        64,00'' 


779,000 

4.100 

41,000 

4i.000 

400 

900 

176.000 

4,000 

52,000 

9,000 

10,000 


905,000 

6,200 

69,300 

43.000 

900 

3,300 

S20,000 

6,000 

70,000 

12,000 

1 1 ,000 


Total  Continental  stocks 331,300      299,700     342.400     446,700 

Total  European  stocks. ...1,069.300     912,700  1,121,400  1.351.700 


India  cot  ton  afloat  tor  Europe 
Amer.  cott'n  afloat  for  Eur'pe 


162,000 
45,000 


161,000 

74,000 

1.000 

231,767 

52,191 

2,367 


78,000 
43,000 

1,000 

214,185 

18,142 

1,450 


169,000 
51.000 
20,000 

213,769 

13,433 

4,000 


Egypt, Brazll,&o.,afltforE'r'pe  21.000 

Stock  in  United  estates  ports..  192.0.'J8 

Stock  in  U.  8.  interior  towna..  21.504 

United  States  exports  to-day .  3.162                                       

Total  visible  supply 1.5U.O-'4  1.43S.925  1,477,477  1.827,902 

01  tlie  above,  the  totals  of  American  and  other  descriptions  are  as  follows : 

Amci'icmi —  ^ 

Liverpool  stock bales  405.000     426,000     536,000 

Continental  stoeks 195,000      201,000     22s,0OO 

American  afloat  for  Europe...  45,000        74,000        43,000 

United  States  stock 192,038      234.7ti7     214,485 

UnitedStdteslnteriorstocks..  21,504        52.191        1-',142 

United  States  exports  to-day..  3,16i          2,367         l,4o0 

Total  American 861.724 

East  Indian,  Brazil,  dtc. — 

Liverpool  stock 272.000 

Unidon  stock 3l,0D0 

Continental  stocks 166  300 

India  afloat  for  Europe 16-.!,000 

Egypt,  Brazil,  &o.,  afloat 21,000 


515,000 
256,000 

51.000 
213.769 

18,133 
4,000 


990,325  1,041,077  1,053,202 


170,000 
17,000 

98.700 

161, oro 

1,000 


215.000 
28,000 

114,400 

7ri,000 

1,000 


3.6,000 

64,000 

190,700 

169.000 

20,000 


Total  East  India,  &c 652,300      417,700      436,400      769,700 

Total  American 881,724      990,S25  1,041.077  l,Oo8.202 

Total  visible  supply 1,514.024  1,438.025  1,477.477  1.827,902 

PriceMld.Upl..  Liverpool  ....        59,,  d.  56i,d.  t>'^&.       ,  6^d. 

PriceMid.Upl..  New  York....      Il.3,fc0.  9i80-         IQiao.       ll'ieo 

E^~The  imports  into  Continental  ports  this  week  have  been. 
18,000  bales.  .      . 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  75,969  bales  as  comptred  with  the  same  date  of 
1886,  an  increase  of  36,547  bales  as  compared  with  the  corres- 
ponding date  of  1885  and  a  decrease  of  313,878  bales  as 
compared  with  1834. 

Ar  THE  INTKBIOE  TOWNS  the  movement — that  is  the  receipfg 
for  the  week  and  since  Sept.  1,  the  shipm^ents  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1885-86— is  set  out  in  detail  in  the  following  statement. 

.2-    t 

»        0 


^t^oaSS    o     g-rfo  a-i  BOX'S  £»»  d  £,o  »  Ep 
ggSaSl^    U    It-SB eiS-ew5»=g.SB5gg? 


: 

Inclnaes  sales  in  September,  1886,  lor  September,  42,900;  8ept«ni 
*>er-October,  for  October.  287.200.;  September-November,  lor  November, 
441,700;  September-December,  for  December,  765,100;  September- 
January,  for  January,  1,1)85,900;  September-Febmai y,  for  Fehruary 
1,282,400;  Sei  tomb* r-M arch,  for  March,  '2,106,800;  September-April 
.  tor  April,  1.628.900;  September-May,  for  May,  2,005,900;  Eepttmber 
Juue,  for  June,  2.553,200. 

Car  We  have  Included  in  the  abnye  table,  and  shall  continue  each 
weeK  to  give,  the  average  price  of  futures  each  day  for  each  month,  ll 
will  be  found  under  eacli  day  following  the  abbreviation  "  Aver  "  The 
average  for  each  month  for  the  weeli  is  also  given  at  bottom  of  table. 
•.Transferable  Orders-Saturday.  lo-25o. ;  Monday,  10-25c.:  Tuesday. 
10-20C.;  Wednesday,  10-26c.;  Thursday,  10-25o.;  Friday,  995o. 

The  foUowing  exchanges  have  been  made  during  the  week : 
-74  pd.  to  exch.  800  Oct.  for  Ane.       -17  pd.  to  exch.  200  Oct.  for  Sept. 


-21  pd.  to  exch.  1,000  Oct.  for  May 
21  pd.  to  exch.  6oO  Dto.  rir  Apr. 
•05  pd.  to  exch.  100  Aug.  for  no 
notice. 


„    -  Sept. 

Even  100  Oct.  for  Jan. 

•03  pd.  to  exch.  200  Deo.  for  Jan. 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  oablt 
aJQd  telegraph,  is  be  follows.  The  Continental  stocks,  as  well  as 
•those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
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*  The  figures  for  Louisville  in  both  yrt«r<  «,'i> '  '  e  ,*■ 

The  above  totals  ah  iw  cut  int:  o  i  iaKViqr  srocks  have 
decreased  during  the  weHk  1  358  i  mh..  .t  i,|  iro  «>  uiitht  J0,C37 
Dales  less  tnan  at  the  sa-n.  yi  ■•>  'i  I  «-i;  .-vu  .lit  recdipta  at 
the  same  towns  have  bu>^.    6.  i3'J    itiie»  less  cnau  tiie  samei 


July  80,  1887.] 


THE  CHRONICLE 


week  last  year,  and  sinco  September  1  the  reoeiptii  at  all  the 
towus  are  71.337  baloa  lens  than  for  the  same  time  in  1886-88. 

QaOTATIONS  POU  MIDDLINO  COTTON   AT    OTHKR    MaHKETB.- 

In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  marlcets  for  each 
day  of  the  past  weeK, 


Wttk  ending 
July  29. 


Galveston ... 
Hew  Urleani. 

Mobllt! 

Bavauii&h. .. 
OIiHrleiiton . . 
WllniliiKton.. 

Norfolk 

Boston 

Bikltlmore.... 
PhlliKlelplUa. 

AQfClIStft 

Mpiniihls  .... 
Bt  I.  Mils..... 
01n>.'.unatl... 
LoalpvUle.... 


OLOSIMO  4U0TATI01IS  rOB  MIDDUIIO  OOITOR  OH— 


Salur. 


9% 

9^ 

9'» 

10 

noiu. 

IU>4 

10«4 

lUii 

11 

lO'e 

10>i 

10% 

9'8 

10<>8 


Jfon. 


9« 
90» 
9'8 
10 
10>s 
lOM 
10>4 

10>a 

11 

lO'a 

10!^ 

10>fl 

8'8 

10>8 

1038 


Tua. 


OH 

»»!« 

B'8 

10 

IOV4 

10>4 

10I4 

10  >• 
11 

lO'e 

10»B 
10 

»'8 
10<^ 
10:'8 


Wedtut.     Tkurt. 


9»8 

9»i« 

9^8 

fl'8 
10>4 

lO"* 
lOH 
10>i 
11 

lOTg 

104i 
10 

1008 
lOV 


9>a 

Sl'« 
9V 

9'b 
10>4 
10>« 
10>« 
IOI9 
11 
lOTg 

1088 

10 

9 'a 
10ii« 

10% 


/w. 


0^ 

908 

9\ 

lOk 

10V» 
10>4 

10  >• 

10\ 

lo'e 

lOlB 
10 

9\ 
lOOg 
109|9 


Rkcbipts  from  the  Plantations.— The  following  table 
indi^tes  the  actual  movement  each  week  from  the  plan- 
tatiodfs.  The  figures  do  not  include  overland  receipts  noi 
Southern  conaumption;  they  are  simply  a  statement  0/  the 
weekly  movement  from  the  plantations  of  that  part  of  the  cro; 
which  finally  reaches  the  market  through  the  outporta. 


WMk 
Mndlnt- 

IttctipU  at  tlu 

1886.  1  1888. 

Port*,  \8nat  InUrtor  lbmu.\li4c'vti  from  Ptanf'x, 

1887.  1  1885.  1  1888.  |   1887. 

1886. 

1886. 

1897. 

Jane  24 

8.185 

14.383 

H,3tt4    88,918    9rf.83a    46,238 

6.781 

1,523 

July   1 

1.648 

13.510 

8,598    33,61« 

80.(194    41,008 

»J^',» 

218 

"      * 

a.8«» 

12.094 

1.281*  28.711 

77,Hi!l    38,253 

...  *. 

8,861 

"     15 

1,978 

9.4;S      4,800    23.591 

8,227    33.t-48 

87 

195 

"    «2 

2,1«4 

8,744*     8.296'  2-i.»l  0 

64.810    2tf,lftS 

903 

1<,327 

••    29  

2,5M 

9,W30 

2.581!  20.578 

57.828'   27.937 

8<»a 

i.STfl 

1,330 

The  above  statement  snows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1886,  are  5.184,.550  balec: 
in  1885-86  were  5.340,443  bales;  in  1884-85  were  4,727,376  bales. 

3.  That,  although  the  receipts  at  the  outports  the  past  week 
were  3.o3l  bales,  the  actual  movement  from  plantations  wat 
only  1,330  bales,  the  balance  being  taken  from  the  stocks  a- 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  1,876  bales  and  for  1885  they  were 
860  bales. 

Amount  of  Cotton  in  Sight  July  29.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  July  1,  and  also  the 
takings  by  Southern  apinuera  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


188«-87. 

1885-38.  1  1884-85. 

1883-84. 

ReoeiptB  at  the  ports  to  July  29 

Interior  stocks  on  July  ^9  in 

excess  of  September  1 

5,201,679 
*aO,l23 

5,298.672 
41.776 

4,723,913 
3  363 

4,805  767 
•26,849 

Tot.  rocplpts  from  planta'tns 

Wet  ovp.rlaurt  to  July  1 

Boatlieru  uonsumpt'n  to  July  1 

5,184..55fi 
78i,062 
378.t00 

5,310,448 
81H,55!J 
300.0JU 

1,727,276 
605,.^U0 
261,000 

4,778,918 
&73,b05 
292,0uc 

Iota!  In  sight  July  29 

6,345,618 

6,457,000 

5,593,812 

5,641.523 

Northern  spinners'  takings  to 
July  20 

1.601,022 

1,744,2(51 

1,319.688 

1.535.261 

*  Decrease  from  Sept«ralmr  1. 

It  win  lie  spon  liy  the  above  that  the  deoreuso  In  amount  in  8li?ht  to- 
nlsht,  a»  coiniiareil  with  last  yi^ar,  la  111,3S8  bales,  tae  Increase  as 
coinpar.  d  with  1881-S5  is  761,776  bale.'!,  and  the  lacreaae  over  1B8:;-31 
l8  7ol,ULi.')  baka. 

Weather  Reports    by  Telegraph.— Our  reports  by  tele- 

?raph  to-uight  indicate  that  in  gt-neral  the  wetther  h.is  been 
avoralile  at  the  South  during  the  week  and  that  the  crop 
condition  is  good;  but  from  a  few  points  on  the  Atlantic  there 
are  complaints  of  too  mucn  rain,  while  in  sections  of  Central 
Texas  it  is  stated  that  rain  is  much  needed. 

(falventon,  Texas. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  twenty-flve  hundredths  of  an 
inch.  Included  in  tbid  week's  receipts  are  two  hundred  and 
thirty  bales  new  cotton.  The  thermometer  has  averaged  83, 
ranging  from  67  to  93. 

PalexHne,  I'exaa, — Prospects  continue  gooi.  No  rain  has 
fallen  all  the  week.  The  thermometer  has  ranged  from  63  to 
100,  averaging  82. 

Uuntsville,  Texas — Crops  are  in  eatlsfactory  condition. 
Rain  has  fallen  on  one  day  of  the  week  to  the  extent  of 
thirty  hundredths  of  an  inch.  Average  thermometer  85,  high- 
est 103  and  lowest  09. 

Dalian,  Texas. — The  outloak  is  as  fine  as  ever.  The  weather 
has  been  dry  all  the  week.  The  thermometer  has  aveiaged 
86,  the  highest  being  100  and  the  lowest  73. 

Austin,  Texas.— There  has  been  no  rain  all  the  month  and 
crops  are  now  aufferiag  greatly.  Unless  rain  com  s  soon  the 
yield  will  be  cut  short  in  this  section.  The  thermometer  has 
averaged  86,  ranging  from  71  to  103. 

Luling,  Texui. — Rufreabiog  anowers  have  fallen  on  one 
day  of  the  week,  but  more  rain  is  required.  The  rainfall 
reached  sixty  bundredtlis  of  an  inch.  The  hot  sun  and 
drought  has  caused  cotton  to  open  rapidly,  and  picking  has 
commenced  on  some  farms.    Considerable  shedding  of  boUs 


and  squares  has  takea  pltofc 
from  72  t )  100,  nveragtnK  80. 

Columbia,  Tex<u.-\Uin  hwi  fulLm  on  thriw  day*  of  lh» 
week,  the  rainfall  rea.-hing  twenty. four  h-iiMlr»dlfi«  lA  m 
inch.  This  8  ction  i«  gre»tly  btoMed  and  the  vi.ld  prom  Imm 
{o^^l^^g^f'ordinary.     Aftnp>  thermonMtw  A,  hlgtMM  W; 

Cutro,  Texat.-Qood  raioa  have  fallen  on  thrM  darw  o(  tb* 
week  and  crop  proepecU  are  rt»tt«ring.  The  ralafaU  rnto  Wi 
aeventy-two  hundredth*  of  an  loch.  Tho  thermomatw  ImT 
averaged  85,  the  high,  rc  being  10-1  and  the  lowest  70. 

Sren/iam,  rexo*.— Beneficial  ralaa  have  faUen  on  »»»■ 
dajl  of  the  week,  but  more  moisture  la  needed  to  eoauxe  ^ 
magnificent  ^eld.  The  rdinfall  reached  fifty- five  hundredttw 
of  an  inch.  The  thermometer  has  averaged  86.  ransioK  >»«—«■ 
69  to  101,  •        o    a    'VM^ 

Belton,  Texas.— There  has  been  one  refreahing  thowMr 
during  the  week,  but  not  enough  to  do  any  real  good.  aaS 
more  rain  is  badly  needed.  Tne  rainfall  reached  ton  htu^ 
dredths  of  an  inch.  The  thermometer  ha*  raoged  from  70  to 
105,  averaging  86. 

Weatherford,  Texas.— We  have  had  dry  weather  all  tiM» 
week.  This  lection  wouH  be  benefitted  by  rain,  xlihoagb 
crops  are  not  sutfering  much,  in  spile  of  the  exoeasive  hrat. 
Average  thermometer  83.  highest  105,  lowest  62. 

New  Orleans,  LmtUiana  —We  have  had  rain  on  five  day» 
of  the  week,  the  rainfall  reaching  forty-two  hundredths  of  •■» 
inch.    The  therinompter  has  averaged  83. 

Shreveport,  Ijouisinnn  —'RMnfaW  tor  the  week  one  incb 
and  thirtv-uii.e  hundredths.  The  thermometer  baa aTeraged 
83,  ranging  from  69  to  09. 

Columbus,  aHMiissippi.—\i  has  rained  rn  one  day  of  th» 
week,  tho  ra-nfall  retching  twenty-four  hundredths  Of  an 
inch.    The  thermometer  has  ranged  Irotn  64  to  03,  averaging 

Leland,  Mi.tsisiHppi.-We  have  had  rain  on  three  daya  ot 
the  week,  the  rainfall  reaching  one  inch  and  thirteen  him- 
dr«dth.<!.     Average  theimometer  77  6,  hi^lieht  89,  lowest  69. 

StreenviUe,  JUusUxippt. — Telegram  not  recived. 

Clarksdnle,  Missinsippi. — All  crops  are  splendid.  Rain 
has  fallen  on  three  days  of  the  week  to  the  extent  of  oii» 
inch  and  fifty -six  hundredths.  The  thermometer  iiaa  ranged 
from  66  to  94. 

Vicksburff,  Mississippi.— \l  has  been  showery  on  two  day» 
of  the  week,  tho  rainfall  reaching  i-ixt;-eight  hun:iredtb» 
of  an  inch.  Average  ttermometer  80,  hit(hest  1U3  and  loweet  60. 

tiloster,  Missisnippi. — Dry  wf»ther  all  the  week.  The  ther- 
mometer has  rang  d  from  71  to  93. 

Helena,  Arkansas.— Cotton  b  in  fine  condition,  and  com 
i^  SB  good  as  ever  known.  Tliere  h«vrt  b?en  two  showers  her» 
during  the  wtek,  but  in  the  vicinity  rains  have  b  en  hearr. 
The  rainfall  reached  thirty-s-'ven  hunlrrdths  of  an  inch.  Tn» 
thermometer  has  rang'  d  from  69  to  93,  averaging  81. 

Meinpltis,  Teniivisee. — There  h  've  been  light  r.iins  here  on 
three  daya  of  I  he  week,  but  heavier  in  the  immidiite  neigh- 
bor ho  d.  The  rainfall  reached  i-ixty-one  hundrtdths  of  an 
incb.  Crop  prospects  are  magnificent.  Average  tbermom»- 
ter  80,  highest  93,  lowest  69. 

Nashville,  Ttnne.isee. — We  have  had  rain  on  five  days  ot 
the  week,  the  rainfall  reaching  one  inch  and  ninety-tbre» 
hucdndths.  The  thermometer  has  averaged  79,  the  highest- 
beiuii  92  and  the  lowest  66. 

Mobile,  Alabama.— Cro'^  are  excellent.  It  has  been 
showery  on  six  days  of  the  week,  the  rainfall  reaching  one- 
inch  and  eleven  hui  dre  Uhs.  The  thermumeter  has  averaged 
81,  ranging  from  70  to  05. 

Montgomery,  Alabama.— 'Heavy  rains  on  three  days  of  th» 
week  did  coneideranle  dama>;e  to  corn  and  si>me  to  c  itton^ 
but  the  weather  is  clear  and  warm  again.  Theiainfall  reached 
two  inches  and  eighiy-one  hundredths.  The  thermometer  haft- 
ranged  from  70  to  93,  aver.iging  77. 

Selma,  Alabama. — We  have  had  rain  on  five  days  of  th» 
week,  the  minfall  reachirg  two  incites  and  sevemyeight  han> 
dreoths.    Average  thermometer  73,  highest  88  aud  lowest  79_ 

Auburn,  Alabama. — T  legram  not  received. 

Madison,  Florida. — Telegram  not  rf  ceived. 

Macon,  Oeorgia.— It  has  rallied  heavily  on  four  days  of  the- 
week  and  is  still  raining.    Crop  accounts  itru  lees  favortble. 

Columbus,  ff ear gi a. — We  have  had  rain  on  four  days  of 
the  week.  The  thermometer  has  ranged  from  7i  to  87,  aver- 
aging 76. 

Savannah,  Oeorgia. — It  has  rained  on  two  days  of  the? 
week,  the  rainfall  reaching  sixteen  hundredths  of  an  iLCb. 
Average  thermometer  81.  highest  93  anl  lowest  70. 

Augusta,  tieorgia. — There  have  been  general  rains  on  four 
daya  of  the  week,  the  rainfall  reaching  aixty-eight  bun  die  dtti» 
of  an  inch.    The  crop  is  developing  finely;  accounts  are  g ov d. 
The  thermometer  haa  averaged  80,  the  highest  being  W  aaA 
the  lowest  71. 

Atlanta,  Georgia.— It  has  rained  on  four  diys  of  the  week 
and  is  siill  raining.  We  are  having  too  much.  The  rainfalk 
reached  six  inches  and  sixteen  hundredths.  Taethermoa^- 
eler  has  averaged  77,  ranging  f ram  70  to  88. 

Albany,  tfwrf/irt.— The  cooler  and  wet  weather  will  preTcnS 
cotton  from  opening  as  early  as  expected.  Crop  accounts  ax^ 
less  favorable.  l{ai"n  has  fallen  on  four  dajs  of  the  week  la- 
the depth  of  three  inchfS  and  nineteen  hundredth*,  and  •» J^ 
Btill  raining.  The  thermometer  has  ranged  from  76  to  Bfe 
averaging  83. 

Charleston,  South  Carolina.— We  have  had  rain  on  thre* 
days  of  the  week,  the  rainfall  reaching  one  Inch  »nd  flW 
hundredths.    Average  thermometer  83,  nlgh«  st  99,  lowest  T<V-. 


160 


THE  CHRONICLE. 


[Vol.  XLV.S  I 


Columbia,  South  Carolina.— We  have  bad  rain  on  five 
^ye  of  the  week,  the  rainfall  reaching  seventy -four  hun- 
Oreilisofan  inch.  The  thermometer  has  averaged  79,  the 
Jiip ;  fc-t  i  ting  94  and  the  lowest  71. 

i:,a.K<,.Arg,  South  CaroUnd.— There  havebeea  lightramson 
Icui  dhjs  of  the  week,  the  rainfall  reaching  twenty-four  bun- 
■dwdths  of  an  inch.  More  riin  is  needed  and  there  are  pros- 
'pects  to-day  of  a  heavy  shower.  We  hear  complaints  of 
shedding.  The  thermometer  has  averaged  791,  ranging  from 
7ito93.  ,         ,         . 

Wilson,  North  Carolina.— It  has  rained  on  three  days  of 
^he  week,  the  rainfall  reaching  one  inch  and  thirteen  hun- 
-dradths.  The  thermometer  has  ranged  from  76  to  95,  aver- 
4iglDg  86. 

The  following  statement  we  have  also  received  by  telegraph, 
cihowing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
July  28,  1887,  and  July  29,  1886. 


aiew  Orleans  .........Above  low- water  mark. 

.SCemphls.........  ....Above  low-water  mark. 

SfaaliTllle.... ......... Above  low-water  mark. 

<SIiieveport... ...Above  low-water  mark. 

Vlok«burg........ ....Above  low-water  mark 


July2B,'87.  July  29, '86 


Feet. 

a 

8 
0 
8 
8 


Inch. 
8 
4 
9 
0 
8 


Feet. 
5 

10 
3 
0 

14 


Inch. 
5 
6 
2 
2 
7 


IHDIA  Cotton  Movbjiknt  fbom  ai-l  Pobtb.— The  receipts 
mad  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
4he  week  and  year,  bringing  the  figures  down  to  July  38. 

BOMBAT  SB0EIPT8  AXO  SHIPMENTS  FOB  FOUB  TBAB8. 

SMpmenU  this  week. 

Shipments  Since  Jan.  1. 

Receipts. 

^ear 

ertat 
SriPn. 

Conti- 
nent, 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Tear. 

1887 
3886 
.1885 
1884 

2,000 

i'.oijo 

2,000 
5,000 

5,000 

4,000  355,000 
5.000  301,000 

209.000 

6,0001477,000 

643.0OC 
627,000 
455,000 
589,000 

998,000 

923,000 

664,000 

1,066,000 

8,000 
9,000 
2,000 
4,000 

1,431,000 

1,330,000 

973,000 

1,513,000 

According  to  the  foregoing,  Bombay  appears  to  show  a 

^hereane  compared  with  last  year  in  the  week's  receipts 
■of  1,000  bales,  and  a  decrease  in  shipments  of  1,000  bales,  and 

ithe  shipments  since  Jan.  1  show  an  increase  of  70,000  bales. 

The  movement  at  Calcutta,  Madras  and  other  India  ports  foi 
'the  last  reported  week  and  since  the  Ist  of  January,  for  two 

years,  has  been  as  follows,  "Other  ports"  cover  Ceylon, 
'Tuticorin.  Kurrachee  and  Coconada, 


Shipmt 

Oreat 
Britain. 

mts  for  Ih 

Oontir 
nent. 

^week. 
Total. 

Shipmen 

Oreat 
Britain. 

ts  tince  Jar 
OotUinent. 

luary  1. 
Total. 

dalontta— 

1887 

1886 

Ofadra*- 

1887 

1886 

-All  others- 

1887 

1886 

2,000 

3,000 
2,000 

7,000 

3,000 
2,000 
3,000 

3,000 
2,000 

4,000 
2,000 

10,000 

93,000 
66,500 

13,000 
5,000 

32,000 
20,000 

116,000 
34,000 

3,000 
60J 

19,000 
12,000 

214,000 
90,500 

16,000 
8,500 

51,000 
32,000 

'SMalaU— 

1887 

.1886 

9,000 
4,000 

8,000 

17,000 
4,000 

143,000 
81,500 

13?,000 
46,500 

281,000 
128,COO 

The  above  totals  for  the  week  show  that  the  movement  from 
4he  ports  Other  than  Bombay  is  13,000  bales  more  than  the  same 
week  last  year,  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1887,  and  for  the  correspondinj? 
.fenods  of  the  two  previous  years,  are  as  follows: 

BXFOBTS  TO  BITBOPB  FBOM  ALL  INDIA. 


Siipmenti 

lio  all  Europe 

from— 


1887. 


Thi> 
week. 


>Sombay 

-.▲11  other  porta. 

Total 


4,000 
17,000 


Since 
Jan.  1. 


998,000 
281,000 


2:  ,000  1.279,000 


1886. 


ThU 
teeek. 


Since 
Jan.  1. 


5,000     928,000 
4,000     128,000 


9,000J1.05d,0J0 


18S5 


Thti 
Keek. 


Since 
Jan.  1. 


664,000 

200     122,800 


2001    786,800 


AUEZANDBIA  REOEIPT8  AND  SHIPMENTS.— Through  arrange- 
<fiient6  we  have  made  with  Messrs.  Davies,  Benachi  Sc  Oo.  of 
■  Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 

the  movements  of  cotton  at  Alexandria,  Egypt,  The  foUowina 
•»re  the  receipts  and  shipments  for  the  past  week  and  for  the 

oonreeponding  week  of  the  previous  two  years 


Alexawlrut,  Jigypt, 
July  27. 

1886-87. 

1886-86. 

1884-85. 

•Secelpta  (cantara*)— 

This  week 

Since  Sept.  1 

2,916"6o6 

2,923ioo6 

3,613*.6oo 

Tlii$      Since 
week.  Sept.  1. 

TlUt 
week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Sept.  1. 

«xport«  (bales)— 
To  Liverpool 

2,000 

259,000 
150,000 

231,000 

174,000 

To  Contlneut. 

299,000 

201,000 

Total  Europe 

2,000 

409,000 

405,000 

SOO.onn 

•  A  eantar  1«  98  lbs. 



J'ne24 
July  1 
'•  8 
"  15 
"  22 
"    29 


1887. 


1886. 


32«  Cop. 
Twiat. 


8H  lb». 
Shirtings. 


d.        d. 

738   38 

73g  ■as 
%  as 
7S8  ■as 
738  ■as 
714  a7Hiig 


d.  8.  d. 
8I3S6  lois 
8Ja»6  10'a 
8'fl>6  10^2 
8'aa6  10is 
8ia»6  10»s 
8    «6  10 


Oott'n   „_     _ 
Mid.  I  32«  Cm,. 
Uplds      ^'*'- 


8I4  lb». 
Shirtings. 


d.         d. 

7%     «758 


d. 

578 

51i>16 

S'S     I 

5%     7J«    »7S8 

5lli6  7 

59i6  l7 


7^     ■©758 

7%    »7»8 


■»7»a 


d. 

7 

7 

7 

7 

6     06    6 

U    '»6    6 


«6 
06 
*6 


Ootfn 
Mid. 

Upldi 


d. 

519 

3S,8 

5^18 

50, « 


Domestic  Exports  of  Cotton  Manufactures.— Through 
the  courtesy  of  Mr.  W.  F.  S  vitzler.  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  June,  and  for 
the  fiscal  year,  with  like  figures  for  the  corresponding  periods 
of  the  previous  fiscal  year,  and  give  them  below  : 


Articles,  and  Countries  to  which 
Exported. 


Cotton,  manufactures  of— 

Quantities- 
Colored  and  uncolored : 
Great  Britain  and  Ireland — yards 
Other  countries  In  Earope  — 

Britlsb  North  America 

Mexico 

Centra]  American  States  and 

British  Honduras 

West  indies 

Argentine  Republic 

Brazil  

United  States  of  Colombia. . . 
Other  countries  in  3.  America 

China 

Other  countries  in  Asia  and 

OcAanica 

Africa 

Other  countries 


Totil  yards  of  above.. 

Total  values  of  above. . 

Value  peryard 


Vnlucs— 
Other  manufactnres  of: 

Great  Britain  and  Ireland 

Germ  Any 

France 

Otber  countries  in  Europe 

British  North  America 

Mexico 

Central  America  i  States  &  British 

Honduras 

West  Indies 

United  States  of  Colomlila 

Oth^r  countries  in  So.  Ametica 

Asi  I  a-id  Oceaalca 

Africa 

Other  countries 


Total  value  of  other  mana^ao- 

tures  of 

Aggregate  value  of  all  cotton  goods 


Month  ending  June  SO, 


1887.      I      1888. 


129,,')82 

371,7a9 

80,995 

2,084,1*71 

738.101 

1,351,556 

54U,l)71 

62H.498 

463,837 

2,7H3,i<77 

8,953,500 

381.159 

38.947 

109,950 


13,881,323 


$87b,457 
$0632 


t 

22,543 
4.582 


365 
38,588 
10,495 

4,227 

6,734 

8,948 

:  8,471 

31,344 

9ii 

0,219 


140,802 
1.015,059 


13  mos.  ending  June  3i3 


1887. 


790,352 

64,i;B0 

137,412 

1,415,899 

764,817 

1,154,245 

894,312 

437.3B9 

393,2.J9 

1,448.242 

10,121,604 

822,930 

2,'i37,377 

380,801 


1886. 


„l 


21,059,638 


tl,277,048 

t-oeOB 


14,707 
316 
780 
e")2 

38,99; 
4,038 

1,031 
3,012 
2,829 
B,8a7 
35,278 
31 
9.370 


8,990,488 

4,120,«29 

1,589,370 

12,352,223] 

6,826,983' 
18.376,772' 
l-i,419,8fl9 
8,135,367 
5,79i,411 
27,076,474 
78,'ci59,776 


12,046,748 
4,040,881 
1,046,677 

15,408,394 

5,755,807 
17.831,335 
5,4o0.5I3 
6,974,504 
4,873,893 
18,(127,889 
73,327,779 


7,693,732!  11,497,592 
7,977,203  11,178,887 
4,930,100;     5,782.947 

204,601.487  193,841,353 


113,280,238  (112,380,281 
♦  0648  10639 


t 

300,960 

30.538 

1,300 

12,738 

505,120 

110,605 

31,560 

88,313 
121,804 

74,768 

286,119 

3,610 

92,831 


117,.146      1,069,084 
1,894.4941  14,929.342 


273,057 
25,637 
12,780 
12,062 

587,475 
90,427 

23,122 

70,3'i9 

76,635 

i  91,637 

259,447 

1,868 

56,377 


1,679,873 
13,859,934 


jJ^''^S^''**'''*"'l*'^**''r^'P*«  '<"  the  week  ending 
1,^  Ua^  *"**"'  ""^  **•*  Bhipments  to  aU  Europl 

».^m!?]^?™»*^^'™'T°^'«p«'*  received  bv  cable  to-niuht 
'^J"  J^*'''*'*^^*««"'attli^niwketi«  quiet'for  both  ^?n8 


Egyptian  Cotton  Crop.— Our  correspondent  at  Alexan- 
dria, writing  under  date  of  July  9,  sends  the  following  report 
of  the  General  Produce  Association  of  Alexandria,  which  we 
have  translated,  and  give  below. 

Alexandria  General  Produce  Association  (Cotton  Section;.— 
The  f oUowlQg  18  a  summary  of  the  replies  received  by  us  in  June , 
1887: 

BiMra,—yre>  have  received  satisfactory  word  from  B6h6ra.  The  cotton 
plants  are  iu  a  prosperous  ondltion;  tliiugh  in  toe  localities  which 
suffered  from  the  storms  in  May  we  And  the  plant  backward,  and  heiir 
complaints  of  cold  nights  which  to  a  certain  decree  hinder  the  progress 
of  vegetation.  The  water  supply  .though  generally  considered  sufficient, 
has  been  smaller  than  mual,  and  it  has  been  necess  iry  to  distribute  it 
sparingly.  Several  districts  where  water  has  ordinarily  been  very 
plenty  have  been  suppliecVon  only  twenty  days  in  the  month.  Other 
districts  less  well  situated  could  be  watered  only  at  pretty  long  inter- 
vals and  then  with  diffloulty.  The  cotton  worm  has  made  its  appear- 
ance m  small  numbers  everywhere,  but  the  damage  done  by  it  is  so  tar 
insignificant.  There  have  always,  however,  been  some  worms  in  June, 
and  it  is  only  later,  In  July  and  August,  that  their  ravages  are  to  be 
feared. 

OharkUh.—Tn  this  province  the  inhabitants  are  almost  everywhere 
congratulating  themselves  on  the  propitious  temperature  and  thae  fine 
stale  of  the  crops.  Water  has  been  sufflclent  during  Juno,  and  even 
abundant  in  some  places.  Compliilnts  are  made  of  the  existence  of 
worms.  They  appeared  llrst  in  the  lieids  of  bersim  (clover)  and  thence 
spread  into  the  neighboring  cotton  fields.  So  lar  they  have  done  Uttle 
damage  to  speak  oi. 

Vakahliih.— The  news  from  this  province  Is  good.  The  crops  are  gen- 
erally vigorous  and  fiourishing.  There  are  some  complaints,  as  in 
Eeufira,  ot  cold  nights,  whith  have  hindered  to  a  certain  extent  the 
development  of  cotton  ou  those  fields  which  suffered  from  the  rains  in 
May.  In  some  places  there  is  only  water  suffljlent,  in  other  places  it 
is  abundant.  This  province  makes  precisely  the  same  report  about 
worms  as  do  Beh^ra  and  Charki&h. 

OaliouhiiK—.A\l  our  Galioubl6h  correspondents,  with  one  exception, 
are  unanimously  of  the  opinion  that  the  cotton  crops  every  where  present 
the  very  best  appearance.  The  exception  is  in  regard  to  Chiblu-El- 
Kanater,  whence  we  have  received  letters,  which,  though  afflrming  the 
good  condition  of  the  cotton  plants,  ftate  that  their  develoiunent  has 
been  slightly  retarded  by  the  comparatively  cold  weather  of' the  latter 
part  of  June.  Water  has  been  restored  to  the  large  canals  from  which 
it  was  lacking  in  May.  Irrigation  has  been  possible  regularly  with  the 
aid  of  elev  iting  machines.  Although  this  means  of  procuring  water 
may  be  more  expensive  in  this  province  than  in  the  rest  of  Lower 
Egypt,  the  comiJlalnts  of  a  scarcity  of  water,  which  we  previously 
noted  there,  have  ceased  to  be  heaid,  and  we  are  permitted  to  say  that 
the  8ui)ply  of  water  in  Juue  has  been  more  abundant  than  at  tho 
same  time  last  year.  Concerning  worms  we  have  received  the  same 
intelligence  as  from  the  provinces  abofe. 

Garbiih.-OaT  advices  from  this  important  province  are  as  a  whole 
very  satisfactory.  The  temperature  has  been  favorable  and  the  devel- 
opment of  the  plants  goods.  In  a  tew  rti-tricts,  however,  espeolally 
those  in  the  northern  part,  fields  which  were  late  in  being  sowed,  or 
which  were  subject  to  the  storms  of  Mty,  are  not  so  far  advanced  as 
they  ought  to  be  at  this  season.  Water  has,  with  a  few  exceptions, 
been  treely  distributed  during  June  in  this  province.  Worms  have 
appeared  In  a  numl>er  of  districts,  and  seemed  to  have  spared  for  the 
lime  bbitg  several  others.  The  injury  done  by  them  is,  as  always  at 
this  season,  of  little  account.  We  have,  however,  just  received  a 
letter  from -Mit-Biia,  by  which  we  are  sorry  to  leim  that  the  worms 
nave  spread  in  great  numbers  In  all  the  plantations  of  that  district. 


JtJLT  80,  1887.] 


irrtioii/fM.  -  Ws  have  «xo«U<(nt  imwn  from  thin  prnTloiit  imiM^rnlPs  ' 
tln'  ilinfl(>|ini«iit  of  t)i«  rottoii  iilimt*.  whirli  hivvo  iiii't  Willi  nii  ilrnw • 
I'liikN  iiiul  havi!  lifeii  Iibii'I>«I  fnrwunl  In  lliilr  Kniwili  liy  m  rnvuriililo 
toiiipiTBlun'.  UhKif  Id  KOiiciHlly  milllcli-nt.  1  lidro  nru  many  lom- 
pluluiR  of  wornm,  wliloli  Imvo  upiwarrd  ulmoiit  ovniy where.  Tli«  Inlurr 
Irom  tlioni  In  wlliflit.  "     ' 

Fayoum.—r\w  iiilvUws  from  thin  pnivlnoe  rnntlniiA  vory  fkvurable 
Tho  i-io|iH  iir.'  iiroKiiMlnK.  wntor  la  plenty,  and  wormii  are  unknown 
EvorylliliiK  icad't  mh  to  ihink  tbe  harvwt  will  b«  lurKit. 

Uitjirr  Kuyiii.—Vi'e  Ti'tcTit  that  we  liave  reoelrrd  noadrlcoa  from  Upper 
Egypt,  uiul  lirnox  ounnnt  now  apeak  of  It. 

Oentral  (J6«rrru/ii)?i«.--Wo  take  plcanare  In  MTlnK  that  moat  of  tli« 
newK  olilnlniid  by  im  concerning  the  condition  of  the  cotton  orop  con- 
tlnnrn  fHvornblc.  Almost  OTcrywhrre  the  plants  pn>B«nt  nn  cxcellont 
apiwxirnncc'  mid  are  of  good  «l7A  Water,  exuept  In  Bih«ra,  whnre  tliKre 
arc  coni)>luinti«  of  a  aoarlty  of  It.  Is  almoat  everywhere  suffl.  lent  or 
abiiniliiiit  HccordInK  to  the  locality.  The  onlv  sliadow  In  tba  pnisprct 
Is  canBcd  by  tli«  alniont  Kenrrol  appearance  of  worms  In  lA)w«r  Eitypt 
The  Injury  from  t  licni  1»  always  Inalfrnltloant  at  this  time  of  the  leor, 
oat  there  are  foars  for  the  fntnre.  f<ir  if  the  worms  ahonld  multiply 
neatly  In  July  and  AuRuat  when  tbe  plan's  are  flowering  and  forming 
Vbe  bloom  and  boll,  w«  would  have  to  report  a  sensible  diminution  of 
the  harvi-i.t.  Kew  en'orto  are  made  to  (lijht  them.  Tlie  Minister  of 
Public  Inatmotion  lia»  bad  tbe  kindness  to  semi  na  a  hundred  pamphlets 
explatniiigtbe  nietliode  wblob  .Mr.  SlokenbcrKer  advlaea  fc.r  ifettlnn  rid 
Of  tbUpeal.  iiud  we  have  dlnirlbuted  them  to  our  correaiHUidenta,  a  few 
Of  whom  lnfornie<l  uh  that  tbey  Intend  to  n)ake  use  of  the  method.  The 
sonority,  however,  who  mean  to  do  anything  for  tbe  preai  rvatlon  of 
their  crops,  will  proceed  by  alripplne  off  the  leaves  on  which  the  worms 
Mid  their  vgug  are  uatbercd.  Wo  reRiet  to  say  that  nearly  all  the  native 
IJriuers,  and  tbey  iiro  In  the  minority,  continue,  as  of  old.  to  do  nothing. 
The  oniclBl  data  of  the  amount  of  land  cultivated  this  year  with  cotton 
l8  not  in  our  poeseeslon.  We  will  make  haste  to  publish  them  when  they 
reacli  ua.  ' 

ALiixANDRiA,  June  30, 1887. 
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Comparative  port  Bbobipts  and  Daily  Crop  Movbmkht. 
—A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
U  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1886,  and  m  previous  years,  has  been  as  follows. 


JtonOUy 


Soiit'mb'r 

Oetober 

Kovemb'r 

Deoemb'r 

Jaonary . 

Kebmary 

■aroh... 

Aviil.... 

MV 

Jdae. 


Tear  Beginning  September  1. 


1886. 


359,203 

l,034,4.'i0 

1,169,979 

1,161,886 

611,681 

404,272 

258,332 

89,186 

47,426 

17,648 


1885 


Total 5,190,06315,257,060 

Pero'tage  of  tot.  port 
receipts  June  30..  I     97*41 


1882. 


4,718,103 
98-74 


326,656 

980,584 

'  1,094,697 

1,112,536 

752,827 

596,59>- 

482,77-J 

284.519 

185,523 

78,504 


1881. 


4,784,473  5,894,216 
98-64    I     97-91 


429,777 
853,195 
974,043 
998.807 
487,727 
291,992 
257,099 
147,595 
113,573 
68,679 


1,620,187 

97-88 


This  statement  shows  that  up  to  June  30  the  receipts  at  the 
ports  this  year  were  66,997  bales  less  than  in  1885-86  and 
478,960  bales  more  than  at  the  same  time  in  1884-85.  By 
Itdding  to  the  totals  to  June  30  the  daily  receipts  since  that 
time  we  shall  be  able  to  reach  an  exact  comparison  of  the 
movement  for  the  different  years. 


1886-87. 

1885-86. 

Tot  J  n.  30 

.5,190,063 

5,257,060 

July  1.... 

379 

1,246 

"   «.... 

68 

2,397 

"   8 

S. 

1,811 

•    4.... 

135 

8. 

"    5.,.. 

163 

2,519 

"    6.... 

189 

2,449 

"    7... 

396 

1,500 

•    8.... 

2,810 

438 

"    9.... 

1,003 

8,977 

"  10... 

S. 

838 

"  11.... 

648 

8. 

"18... 

1,111 

1,266 

"  13.... 

677 

998 

"  U.... 

63 

558 

"  16.... 

1,098 

1,721 

"  16.... 

1,160 

4,091 

"  17.... 

8. 

1,452 

••  18.... 

670 

8. 

"  19.... 

687 

790 

"  90—. 

25 

1,554 

"  21.... 

34C 

278 

'•  22.... 

113 

513 

"  23.... 

693 

2,157 

"  24.... 

8. 

2,148 

"  26.... 

1,824 

8. 

"  26.... 

191 

1,425 

"  27.... 

64 

1,353 

"  28.... 

138 

1,061 

"  29.... 

271 

888 

Total 

5,204,679 

5,296,487 

POToentag 

e  of   totai 

portrec'i 

>t8  July29 

9814 

1885-86.  1884-85   1883-84.  1882-83.  1881-82, 


4,716,103 

104 

214 

260 

69 

8. 

97 

1,006 

354 

74 

1,262 

184 

B. 

316 
324 
142 
68 
940 
260 
8. 

419 
271 
262 
53 
929 
261 
8. 
165 
186 
359 


,784,173 
1,945 
193 
685 
1,121 
241 
B. 

255 

1,824 

1,238 

903 

1,993 

309 

B, 

676 

161 

299 

178 

2,138 

188 

B. 

534 
287 
817 
187 
1,087 
1,143 
B. 
421 
47 


4,722,299  4,803,519 
98-88 1         9903 


5,894,216 

B. 
3,185 
2,287 
1,719 

606 
2,949 
1,626 

8. 
1,060 
2,601 
816 
1,678 
3,243 
1,349 

8. 
1,921 
860 
1,746 
1,483 
1,849 
1,023 

B. 
1,380 
1,393 
1,365 
897 
2,238 
1,005 

S. 


5,934,495 

98-28 


,620,487 
2,405 

B. 
1,733 
1,236 

464 

1,395 

2,353 

1,168 

8. 

5S6 
1,006 

863 

685 
5,334 

201 
8. 
2,250 
1,2:29 

581 

985 
3,904 

838 
B. 

892 
1,620 

498 

538 
1,740 
1,652 


1,656,643 
98-61 


This  Statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  91,808  bales  less  than  they  were  to  the  same 
day  of  the  month.in  1886  and  483,380  bales  more. than  they  were 


to  tbe  Mine  day  of  tba  moath  in  18M.  W*  add  to  Um  taM* 
the  peroentagM  of  total  port  rao-lou  wnioo  had  ow,.-.  fa,;rmi 
to  July  30  in  each  of  the  yen  .  nami>il. 

Smpniia  Niira.— Tha  ezporta  at  oottoa  fron  the  United 

S^  5^?  '^^uTT''*  ■!J*L***t^  '****  *^*nta».  nave  nacaa« 

90.472  balm.  Ho  far  a«  the  Soatbarn  porta  are  eoooanMHl,  ttaeaa 
are  the  same  exporte  reported  by  toletrraph,  and  publUHwl  in 
H*J?^J"°"  "^  FrWay.  With  r^Kiu-'l  to  Now  Yr«-k  we 
iQOtade  the  manifeata  of  all  TcaMla  cleared  up  to  Thundaf . 


Maw Tp>R--Tb  Urerpool,  per  steamer*  Anehorla.  443. ...air 
of  Richmond,  889....Etruria,  484....0nnnanle,  1,798  ... 
Henwhel.  2,817.... Italy,  3.101.... Wromlng,  1,200  . 

To  Havre,  per  steamer  Im  Hourgogne,  2,260 

To  Rambarg.  per  Ktaamer  Moravia,  BOO '..'.'.'..'.'. 

To  Antwerp,  per  steamer  Pennlaod,  760. 

To  Barcelona,  per  steamer  Powhattan.  M 

To  Halifax,  pertteamer  Portia,  luo 

Naw  ORLBAN8— To  Uverpool,  per  steamer  Astrooomer,  8JMI1 

....Costa  Klcao,  8,160 . 

BOBPOK— To  LIvorhiKiol,  per  steamer  Iowa,  81 1.'.".'.'. 

To  Halifax,  per  steamer  Carroll,  200 .„., 


Tot»> 90,47a 


The  particulars  of  these  shipmenta,  arranged  in  our  oanal 
form,  are  as  follows : 


Liver- 

pool.   Havre. 

Hew  Tork $,510    2,260 

N.Orleans 6,691     

Boston 81    


Hamb. 

800 


iln<- 

*oera. 

750 


Bores-  Bali- 

tona.     /am.  IWafc 

50       luO  13JHW 

6,691  • 

300  381 


Total 16,312    2,260       800       760         BO       300    20,472 

Below  we  add  tbe  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  porta,  bringing  our  data  down  to 
the  latest  dates: 

Nbw  OHLBAMS-For  Uverpool— July  32— Bteamer  SUtesman,  1,691.... 

July  24— Stxaraers  Oallfomlan,  1,850 Puerto  Rlaaeoo.  1.818. 

BOSTOK- For  St.  John,  N.  B.-^uly  21-8teamer  New  York,  41. 

Cotton  freights  the  past  week  have  been  aa  follows : 


Uverpool, steam  d. 

Do  sall...<t. 
Havre,  steam  ...e. 

Do     sail e. 

Bremen ,  steam . .  e. 

Do       sail e. 

Hamburg,  steam.o. 

Do        sail e. 

Amat'd'm,  steam  e. 

Do  via  Leith  d. 
Beval,  gteam....d. 

Do     sail d. 

Baroelona,steam<t. 
Qenoa,8team....<<. 
Trieste,  steam... <{. 
Antwerp,  steam  .<i. 


Salur.      Hon.        Tuee.     Wednet.    rAurs.       JVt 


"l« 
30935* 
"f«»»l« 


30®  35' 


30335' 


"«4»»,e  1*«4»»I« 
»is«"«l»ie®"«4 


30«35' 
"fi»»i« 

»I8«'»«1 


30*35 
"»l»»l» 


•is 

hit' 

30*3S* 
"•i»»t. 


»i«»>«si|»js»"si 

'si 


>».4 


»  Per  100  lbs. 


LiVBBPOOL. — By  cable  from  Liverpool  we  have  the  foUowina 
statement  of  the  week's  sales,  stocks.  Sec,,  at  that  port,  We 
add  previous  weeks  for  comparison. 


Bales  of  the  week bales 

Of  which  exporters  took 

Of  whioh  speculators  took  .. 

Bales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American  -Esttm'd 

Total  Import  of  the  week 
Of  which  American.... 

Amonnt  afloat 

Of  which  American 


Julys. 

July  15. 

57,000 

51,000 

5,000 

4,000 

1,000 

...... 

41.000 

42,000 

8.000 

5,003 

2,000 

7,000 

780,000 

765.000 

528.000 

496.000 

34,000 

47.000 

4,0»0 

12,000 

137.000 

91, 00  J 

17,000 

9,000 

July  22. 


July  29. 


70,000 

50,000 

2,000 

5,000 

l.UOO 

1.000 

59,000 

41,000 

10,000 

5,000 

5,0) 

9,000 

701,U00 

677,000 

438.000 

40S,000 

20.000 

32,000 

9,000 

9.000 

84,000 

98,000 

17,000 

25,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  July  29  and  the  daily  closing  pricea 
of  spot  cotton,  have  been  as  follows  : 


Spot* 


wt.  i 


Market, 

18:80 

Opl'ds 

Mk.Orl'ns. 
Mid.  Bales.. 
8pee.Aexp. 


ruturee. 
Market, 
18:80] 

Market, 

4 


ret,  ( 
uket,  ? 


Balurday  Monday.   Tueiday. 


BarelT 
supported 

8"is 

7,000 
500 


Kasy, 


Very 
steady. 


Fair 

bnafnsss 

dolnib 

6«s 

SOr 
10,000 

1,000 


?s 


.Mat 
:-flld«. 
ollne. 


Barely 
steady. 


fori 

5»,g 
8 'IS 
7,000 
500 


•tl-Mda- 
elliM. 


SUady. 


Wedne*.  ■Tkund'y.]  ntitn. 


Steady. 

5"ii 

10,000 

1.000 


BardsB^I. 

10,000 
1,000 


Wtal; 

Si: 

8.000 
600 


8t«ady. 

QaMtaad 
atMdr. 


Steady  at 
■■Mad 


Weak  at 


The  opening,  higheet,  loweat  and  eloaing  pnoea  of  fntores  a 
Uverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  M^itnj;  olaosa,  unlasi 
otherwise  stated. 


The  prite*  ors  ^mh  <■•  pme$  and  OiUks,  lAuti 
^  .and a 01  wuaiuOl-eUt.  J sm 


963 


15;2 
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J«iy 

jsIt-Ahk.- 
Aac.-8«pt. . 
B«vteisMr. 
BtgU-Oet... 
Oet^NoT. . . 
HOT.-Dec. . . 
Dec- Jim  ... 
Ju.-Fel>... 


J«|T 

Jnlj-AtiK  .. 
Aiw.-Sept.. 
Beptember. 
Bepu-Oct... 
Oct.-NoT... 
KoT.-Dec. . . 
l)«c.-Jan — 
JaB.-Feb. .. 


Sat.)  July  '23. 


Open  Bitk  Low.  Clot. 


d. 

BS8 
588 
687 
SST 

BIS 
512 
&12 
SIS 


d. 

sse 

588 
SST 
681 
524 
SIS 
512 

s;2 

512 


<L 

588 
588 
587 
5  37 
5  24 
SIS 
612 
S12 
612 


d. 
638 
538 
6  37 
5  37 
5  24 
615 
612 
512 
612 


Wednea.,  J'ly  27. 


Open  H<«h  Low.  Clot. 


d. 
532 

5  32 

6  31 

5  31 
519 
611 
508 

6  0S 
508 


d. 
5  31 
533 
632 
532 
5  20 
612 
510 
iW 
508 


d. 
S8S 

632 
6  81 
631 
51» 
611 
503 
608 
60S 


a. 

HM 
6  33 
6  82 
632 
5i0 
612 
510 
60U 
6  01) 


Mon.,  July  23. 


Open  Hiflh  tffw.  Cto». 


d. 
534 
584 
583 
S33 
619 
612 
609 
609 


d. 
634 
6  34 

5  83 
683 
619 
612 

6  09 
iOi 


6  09    5  09 


d. 

533 
632 
6  32 
5  82 

5  18 
611 
608 

6  08 
6  08 


d. 
533 
6  32 
6  82 
632 
S18 
6  11 
6  08 

5  08 

6  03 


Thars.t  July  3S< 


Open  Bigh  Low.  Clot. 


d. 

634 
632 
6  31 
531 
619 
611 
509 
SOS 
6  08 


d. 
634 
638 
S32 
532 
519 
611 
6  09 
6  08 
608 


d. 
534 

5  32 

6  31 
6  31 
519 
610 
608 
6  07 
6  07 


d. 

5  34 

6  33 

5  82 

6  32 
619 
610 
SOS 
6  07 
5  0? 


TueB.,  July  26. 


Opm  High  Low.  Clot. 


d. 

5  30 

6  29 
5  29 
529 
517 

5  10 

6  07 
500 
6  0J 


d. 

53* 
6  30 

5  29 

6  29 
6  17 
510 

5  07 

6  07 
607 


d. 
5  30 
S2i 
3  29 
529 
517 
510 
5  07 

soa 

5  07 


d. 

5  30 

6  30 

5  29 

6  29 
617 
810 
5  07 

5  07 

6  07 


frl.,  July  29. 


Open  High  Low.  Clot 


d. 

5  29 
627 


d. 

5  29 

6  27 


6  23 

5  28 

5^6 

5  2-i 

614 

614 

5  08 

506 

5  04 

504 

5  03 

5  03 

6  03 

6  03 

d. 
6  29 
627 
6  28 
5  28 
5  14 
500 

5  04 

6  03 
5  03 


d. 

629 
5  27 
5  20 
5  28 
514 
5  08 
5  04 

5  03 

6  03 


BRE  AUbTU  F  FS. 

Fbidat,  p.  M.,  July  29, 1887 
a;he  flour  market  has  continued  dull.  The  intense  lieat  and 
the  depresbion  in  the  grain  market  have  deterred  buyers  from 
taking  beyond  their  immediate  wants,  and  receivers,  anxious 
to-(fftct  prompt  sales,  have  been  obliged  to  make  concessions. 
At  a  slight  reduction  there  are  moderute  orders  for  export. 
Bye  flour  and  corn  meal  aie  quiet. 

The  wheit  market  declined  early  in  the  ■week.  It  received 
no  support  from  any  quarter,  and  on  Monday  the  lowest 
figures  that  have  been  quoted  in  many  monthi  were  madf. 
Tuesday  saw  some  natural  reaction  on  a  demand  to  cover 
contracts,  favored  by  rather  better  foreigu  advices;  but  this 
demand  met,  the  market  again  became  dull  and  weak,  and 
tc-3ay  there  was  a  further  decline.  Shippers  have  encountered 
a  comparative  scarcity  in  freight  room  and  somewhat  dtare'' 
rates,  but  have  been  moderate  buyers  every  day,  paying 
ezceptionaUy  high  figures  for  choice  spring  growths, 

DAILY  CL'JSISG  P.tlCBS  OP  NO.  3  RED  WI.NTEB   WHEAT. 


Sal. 

Anirast  delivery 8i 'g 

Bepteiubcr  delivery 8.:^ 

December  deliveiy Sti^ 

Januai-y.  I8ti8.  delivery..    hTt 

May,  18h8,  delivery 92'8 

Juno.lSai-,  dilivcry 


Mon. 

T«es. 

Wed. 

7s)  ^ 

8t.«i 

8»j38 

80 1« 

82 

81% 

81»s 

SO 

Shin 

fc578 

8-38 

Sb'a 

80=8 

9218 

91»8 

9078 

92^4 

Thtirs. 
80 

8II4 
85^8 

91ii 
9l7e 


Fri. 
7914 
8v% 
8478 

91 


Indian  corn  his  been  variable  and  unsettled,  but  with  no 
decided  changes.  There  has  been  a  moderate  export  trade, 
mostly  at  4oJ^c.  for  No.  2  mixed  by  canal  afloat,  and  to-day 
the  market  was  rather  dearer,  especially  for  the  more  distant 
options. 

I  DAILY  CLOSIKO  FKICE3  OF  NO, 

Sal.  Hon. 

AdkuM  delivery l/'s  45i8 

September  delivery H>^  4t)39 

Ottolier  delivery 474  4738 

Ktlvtmber  delivery ■  47^        

Oat»  on  the  spot  are  lower.  There  is  a  very  material  decline 
in  white  grades,  and  options  in  mixed  w^re  somewhat  de- 
pressed, but  the  close  is  abouty  steady. 

DMLt  CLOamO  FBICKS  OF  SO.  1  OATS. 

Sal,       Mon.     T«e«.       Wed, 

An/^ist  delivery 31  SO's       30^8       30^ 

flevteiiilMT  delivery 31  Soiu       3o!%       30% 

October  delivery Si's       Bl^s       SI"*       3lia 

Eye  is  dull  and  nominal.  Barley  does  not  promise  a  crop  so 
large  as  last  year.  Barley  malt  meeti  with  a  brisk  demand  at 
full  prices. 

The  following  are  the  closing  quotations  : — 
FI.0DS. 
J"'"/?-_-,r— '  ""l-  •?  ?"« *?  ??   §  '"t!!'!)  com.  exlra8..$3  35a$3  60 


,  Z  MIXED  CORN. 

Tues.       Wed.  Thurs. 

45I4        45  45I8 

46%         46'8  4(153 

47%        4768  473g 

4818  4818 


Thvri, 
30^8 
SO's 
31% 


Fri. 
46% 
4«% 

48 
48% 


Fti 
31 
31 

3158 


Buperllue... 2  608 

Sprtug  wheal  extras.  3  ii5a 

Miuii.olearandatra't.  SGia 

■Wiut.  r  ihlpp'g extras.  3  U5  a 

Winter  XX  A  XXX..  3  40*4  40 

Fatouts 4  son 

310a 


3  20 

3  35 

4  40 
3  35 


Southern  snpera...., 

Wlieat- 

apiiDg,per  bnili. 

BprlUKNo.  2 

Bed  winter.  Mo.  8 

Bed  winter 

White 

Com -West,  mlzefl 

West.  mix.  No.  2. 


4  75 
3  30 


UWest.  wblte 
i^i^xst. yellow ... 
Whitesonthem 


"•t.  yellow..... 

oathem.. 

yellywBoDtlieriu 


75   « 

71   -a 

79%  8 
74  a 
77  » 
44  3 
4.5%9 
43  9 
46  '3 
50  t» 
16    0 


a>iitlierii  bakerr'ana 
family  brde..Vbbl    3  65®  4  40 

Ryeflour,  Buperllne..    2"75a  2  9u 
Fine....: 2  209   2  35 

C«n  meal- 
Western,  Ae „    2  409  2  70 

Brandywlne 2  70»  2  76 

OSAIN. 

Bye- 
state  &  Pa.,  ¥  bush.  55    ■» 

Oats— Mixed 31    9 

White 34    9 

No.  2  mixed 3214® 

No.  2  white S5%a 

Barley-Canada 9 

Two-rowed  State 9 

Six-rowed  State 9 

Malt— State,  6-roJfed.  75    9 

State,  2-rowed 63    9 

I     Canada 85    9100 

I  feas— Canada 65   o    66 


8£% 

80 

81 

83 

83 

4(,% 

40 

50 

48 

53 

43 


53 
H4 
39 

3% 
3a% 


80 
72 


The  movement  of  breadstufis  to  marftet  is  indicated  in  tt » 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchanfje.  We  first  give  the  receipts  at  Western 
Uke  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  July  23,  1887,  and  since 
July  24,  for  each  of  the  last  three  years: 


Receipts  at  - 

Tlour. 

Wlieat. 

Com. 

OaU. 

Barley, 

Byt. 

Sbltl^eib, 

Bwh.eo  U» 

,BusJi.5«  Wt 

Buih.Xl  U)» 

Bmh-iSlbiButhMti-i 

Ohloatro 

120,030 

238.885 

481,142 

816,735 

21,230 

86,03ff 

UUwankee... 

37,:03 

188,915 

6,325 

30,750 

l,67j 

10,080- 

Toledo 

1,451 

733,745 

7,385 

1,199 

4,95* 

Detroit 

S  410 

453,101 

1.KJ8 

21,110 



aeveland . . . 

4.8IW 

65,085 

5,860 

25,015 



43» 

St.  Louis.  .. 

21.816      1,431,521 

155,720 

287,020 

2,212 

791 

Peoria 

1.800           61.000 

71,900 

338,000 

4,800 

18,100 

Daluth 

40,481           53,733 

Tot.  wk.  '87. 

230,887      3,183,693 

732,760 

1,521,050 

29,977 

60,36X 

fame  wk. '88. 

209,488      8,967,079 

1,802,933 

1,091,257 

17,116 

68,107 

Simawk.'SS. 

97,169  ;  1,133,400 

2,030,284 

1312,753 

14,176 

14,174 

Sine*  July  24 

1 

18S»-7..    . 

10,947,916    93.104,187 

81,711,737 

68,883,789 

31,442,617 

2,071,116 

1S35-8..  .. 

3.516.511    61,031.312 

96,568,991 

B1.19H,718 

J20,iB7,2a3 

«,929.180 

18Sl-.'5 

9.638,033  101,738.480  100,410,885 

61.319,632 

10.701.389 

1,881,69* 

The  comparative  shipments  of  flour  and  grain  from  the  sam  e 
ports  from    Jan,  1  to  July  33,  1887,  inclusive,  for  four  years 
ghow  as  follows: 

18S7.  *I886.  *1885  *1884. 

Flour bbla.      7,270,265         5,754,397         6,0fc9,311         5,923,324 


2,5,571,215 

47,285..-78 

2.'i.727,421 

4,43e,lF0 

884,720 


24,210,175 

57,229,170 

27,395,288 

2.652,8fe5 

1,038,958 


27,43?. 894 

5 ',367,45* 

28,40.'',S37 

2.740,906 

3,277,5 1 » 


103,"05,064    112,526,481    113,225,609 


Wheat bush,  43,,=  99,559 

Com 35,799,683 

Oats 25,6i-0,2H5 

Barley 3,44i,615 

Rye 478,825 

Total  grain  ....  108,999,877 

*  Include  one  vreek  extra. 

Below  are  the  rail  shipments  from  Western  lake  and  rivt*" 
ports  for  four  years; 

1887.  1886.  1885.  18S1. 

TTeet  Week  Week  Week 

.Tut!i2i.  July  2*.         .July2''.       Jnlu  2S. 

Ploar.._ bbls.    IvCi-Sl  78,  41  109,203        101,222 

Wheat bush.  379,258 

Corn ,wi.  .  187,132 

Oats 899.113 

Uarley 4,854 

Bye.... 28,1)09 

Total 1,499,296        l,C88,9l2       2,634,866    1,510,295 

The  nil  and  lake  shipments  from  same  ports  for  last  fou"^ 
weeks  were: 


17  „538 

70C,696 

345,143 

26.'.9I5 

1,430,381 

519,096 

631,4.88 

492,674 

6KM82 

10,150 

4,487 

9.276 

8,851 

6,b23 

20,593 

Week         Flour, 
tndinq—         hhls. 
July  23,'87  320.147 
Jnlyl6,'87  316,'  84 
.Inly  9.'87  25^.788 
July   2,'87  197,893 


Wheal, 
bush, 
3,3^7,18.'^ 
2,477,.'i28 
2,1113,379 
2,574,018 


Corn,         Outs, 

bush.  bush, 

7y{',001  1,210.H74 

1,230,845     855,977 

2,il9.9r.2      803.    84 

1,344,356     633,5.8 


Barley, 
basil. 

4,8.i4 
13,705 
l'.!,426 
15.483 


Ryc' 
bush. 
28,909 
27,836 
18,755 
14,067 


rot.,  4  w.  1,093.509  10.52.=., 410    ,'i,6^  5,1 54  3,534,163 
iw'k8'86,    740,083    4.107,851     8.201,849  2, 55o,7iiO 


4n,4  68      89,567 
30,780       51,92^ 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  July  23,  1837.  follow: 

Wh^at, 
bush. 
9«8  960 
230,030 
176,351 


Flour, 

At—  bbls. 

N-w  York 89,0.13 

Boston 56,112 

Montieal  6.419 

Phllaeelphla...  32,083 

Baltlnore 81,626 

alohnond 3,(00 

SewOrleat.s...  18,6^6 


433,542 

86,1,388 

4,000 

43.250 


Com, 
bush. 

671,3  0 
70,258 
loo 
26,672 
37,l.i5 
22,0  0 

113,290 


Oate,  Barley,  Ey(  > 
bush,  bush,  bush . 
426,914       2,200 


TotRl  wtek...  286,901  2,755.521      940,775 
•or.  wee* '80     232,983  1,895,753  1,571,262 


]38,-.i6a 

4.200 

56,110 

51,192 

6,0i)0 

12,090 

694,774 
416,150 


:oo 

?,5()0 
1,20  J 


6C» 


1,0€2: 


3,900      3,862 
2,750      3,1  ki4 


The  total  receipts  at  the  same  ports  for  the  period  from  Jan, 
1  to  July  23,  1887,  compare  as  follows  for  four  years: 

1887.  *1886.  'IHSS  *1894. 

Ploar bbls.        7,858,491       6,820,635         7,980,143         7,014,639^ 


iVheat bush.     46,S4'',e82    21,206.987      23,401,389      23,967,471 


Corn. 
Oats.... 
Barley. . 
Rye...  . 


29.601.609 

17,919,630 

2,215,065 

561,944 


52,974,6  S3 

19,976,615 

2,c94.738 

3b4,8ri 


3l),8J8,433 

16,51  ft, li.7 

2.411,119 

3,0i»0,6i)  O 


Total  grain....       97,147,930    96,857,8d4    102,494,439      76,812,915 


*  Inoinde  one  week  extra. 

The  exports  from  the  several  seaboard  porta  for  the  week 
euding  July  23,  1887,  are  shown  in  the  annexed  Etatement: 


Exports 
from 

Wheat, 

Corn, 

Flour. 
~~Bbl~ 

Oats, 

Sue, 

Peat. 

Bush. 

Bush. 

Bush, 

Bush. 

Bath. 

New  Tors 

73-,502 

282,86T 

57.180 

4.482 

5,882 

3,236 

Biiston. .. 

li^6,&08 

1,000 

13,356 

M.  News.. 

148.377 

...... 

6,950 

Montreal. 

309,921 

21,477 

6,344 

31,403 

fuuaa.-l. 

15«,553 

3.571 

RAlllm'ri 

191,264 

17.463 

N  firi'ns. 

21,000 

247,052 

1441 

Norfolk.. 

13,111 
£768,540 

3,499 

Tji.   w'k 

552,389 

109.807 

4,482 

5,882 

33,741 

3  me  time 

1886.  .. 

1,252,399 

873,935 

267,485 

21,762 

2,522 

76,075 

The   destination  of    the  exports  ib  as  below.      We  add  th 
ootresponding  period  of  last  year  for  comparison. 
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Conttii'nt 
B.AC.Aiii 
"W.  Indlea 
Brit.col'e 
Oth.o'u'ta 

Total. 


t'Uyur. 


1887. 
Wfle. 

July  33. 

B»(*. 

-JTl 
7.1i)8 
12.387 
7.3«7 
1,220 


1886. 

Vtf.k, 
Jul  It  24. 


Whtat. 


1887. 

WmIc, 

Jiihj  23. 


mu.      BuMk. 

l!IT.80:i  l.'6').3ll 


■/.'.. iW7 
).■>.(>  Id 

i«,i;7 

lO.Oft? 

2,103 


59J,0J» 


1,600 


1886. 

We»k. 

July  24. 


Buth. 
450,109 
781,220 
S8 


14,674 


109.807     267.485  1 .768.510  1.252,899     552.389     H73,a3.'S 


Goth. 


1887. 

Wtfk, 

Jul  J  23. 


Bu>h 

830.7.^0 

191,15^ 

327 

21,9.%7 

1,200 

1,0U0 


18(6 

Witk, 

Julvil. 

Bunk. 

2?3.>JiH 

4S,219 

8,788 

6 

0,37t» 


By  adding  this  week's  morement  to  our  previous  totals  we 
hfLve  the  following  statement  of  exports  this  season  and  last 
aeason: 


m 

ur. 

Wheat. 

Com. 

BsporU  to- 

Sept.  i.'se. 

&-pt.l,'88. 

Sept.  1,  '8fl, 

Sept.  1,  '85, 

Sept.  1.  '88. 

*pt.l,'8S. 

'^  July 

U)Julu 

J«  July 

to  July 

to  July 

to  JtUy 

8,1,  1887. 

«1.  !>««. 

83,  l8iJ7. 

H.  18rte. 

M,  1887. 

9i.  1888 

BU>. 

BDU. 

Bwh. 

Biuh. 

Buth. 

Btuk. 

On.Klni;dom 

e.osa.Mt 

4.373,7fl 

11.189.8^8 

18.829,138 

«.10».9S3 

38,821.189 

-Continent... 

479,307 

lMi.«O.S 

31.410.9:9 

18,945.800 

9.983.U0O 

17,084,980 

P.*  C.Am... 

963.387 

760.274 

47,417 

18,813 

700,C«0 

1,118,013 

,We«t  ladles. 

735,888 

7Wl,"il 

8.181 

5,181 

493.4»>8 

807 ,»« 

"•rtt-Cormes 

405.331 

917.715 

13 

89,399 

78.959 

Oth.  oonntr's 

39,0<» 

31.177 

I4I.74« 

81.088 

67.923 

71.089 

Total 

8.738.M8 

U,t!<)3,-M 

75,7U!1.141) 

38,889,493 

84',S23,8B9 

98.880.891 

The  visible  supply  of  grain,  comprising  the  stooKs  m  graaaiy 
«tthe  principal  points  of  aocumulation  at  lake  and  scsboaid 
pxta,  and  in  transit  by  water,  July  23,  1337  : 


Wheat, 
bush, 

3,303  311 

120,  i'JO 

50J 

:,5l;i,2J3 


In  itore  at— 
WawYortc. ....... 

Do    aHoat 

Albany 

Battalo 

t  Do    aQoat.... .. 

OhtcaKO 

Do     afloat 

Hllwaakee.... ... 

Do    afloat 

Dalatli 

Toledo 

Detroit .... 

Oawexo 

Bt,  Ix)ula 

Olnoinnatl 

B06t0D 

XoronlD 

Hoacreal 

PhiUdelplUa 

Peoria 

IndlaaapoUti .. 

Kansas  City...... 

Baltimore .... 

Minneapolis 

Bt.  Paul 

•On  MI.4.si9Klppl  ... 

On  lakes 

On  canal  A,  river . 


Tot.  .Tnlv'23.''S7.  32,021,0.51 
Tot.  July  16.'87.  31,490,895 
Tot.  July  24,'86  .  32,l>j7,6'>6 
Tot.Jiily  23,'8ol  37,'ij9,325 
Tot.  July  26,'8H  12,7dO,4t4 


Oom, 

1,3)8,(5)0 

17d,»00 

25.5.10 

291,176 


Oatt, 
buth. 

373,157 


40,700 
71,559 


buih. 

31.818 

1(5.000 

9,303 

17,830 


Barlty , 
bath 
fl.850 


41,093 

514 

80.000 

1,5:S3,431 

5,000 

46,926 


9.40J.074    1,86?,271     313,048 
1,214,721  4',728  "'379 


2,453,241 

6J9,:-»30 

321.591 

35.000 

2,015,f63 

2i,OliO 

U3.I53 

14S,000 

0.51,143 

674.913 

1,05S 

fiS.OJO 

81,009 

97l.t35 

3,9i2.123 

156.0O0 

23;). 0^3 

1,921,072 

1,920,000 


40,945 


3,5d7 
13,230 
19'593 


n.ooa 

:27.b73 
275,104 
20,000 
156,974 
181,997 


ri.376 
12,064 

123' 957 

32.000 
114,815 

23,000 
170,677 

81,668 

212,754 

7,50J 

11,630 


15,245 


1,000 

17,175 

13,000 

359 

4,000 
17,100 

28',V59 

1 ,200 

181 


367 
30.000 
1,000 
8,000 
3,0ti9 
25,000 
8,257 


71,030  84.360 
67l,4>'3  ■22l,99.S 
962,800     116,000 


7,S79,i09  1,971,067 
8,«74,2".9  2,075,165 
9,419,S59  1.851.  15 
6,827,0)7  2,312,'iS6 
4,637,653  2,151,131 


8,000 


236.392 
213,692 
304,093 
150,740 
133,0J7 


128,230 
13).l77 
214.658 
10  5,736 
216,775 


t  MlnneapolU  asd  St.  Paul  not  Inoluled. 


THE    DRY    GOODS  TRADE. 

New  York,  Friday,  P.  M.,  July  29,  1887. 

The  situation  in  the  dry  goods  trade  has  not  materially 
ohanged  during  the  week  under  review.  New  bubiness  was 
.iiardly  up  to  expestations  because  cf  continued  hot  weather, 
which  chscked  operations  in  fall  and  winter  goods,  and  the 
«'.ringency  of  the  moaey  mirket,  which  caused  large  buyers  to 
pursue  a  somewhat  c*utiou3  policy.  There  was,  however,  a 
£Ood  eteady  movement  in  staple  and  patterned  cotton  fabrics 
-drees  goods,  hosiery,  &c.,  on  account  of  former  transactions, 
and  it  is  mare  than  probable  that  a  considerably  larger  trade  in 
fall  goods  ha3  already  been  done  by  the  commi^sioD  houses 
than  for  the  corresponding  tima  in  any  previous  year.  Many 
Southern  jobbers  hiva  completed  their  early  purchases  and 
returned  homa,  but  there  is  still  in  the  market  a 
large  force  of  Western  and  near-by  buyers,  who  are 
in  such  excellent  spirits  in  regard  to  the  trade  out- 
look that  commission  merchants  and  importers  anticipate  a 
good  business  ia  the  near  future.  The  jobbing  trade  was  a 
trifle  more  active,  but  comparatively  little  animation  in  this 
department  is  looked  f  jr  until  the  fore  part  of  next  month. 

Domestic  Cotton  Goods, — The  exports  of  cotton  goods 
<rom  this  part  for  the  week  ending  July  23  were  2,018  pick- 
ages,  valued  at  |10S,045.  These  shipments  include  827  to 
the  E«t  ladies,  219  to  South  Aia-rica,  236  to  Mexico,  200  to 
Aden,  129  to  the  West  Indies,  U5  t>  Cnina,  117  to  Central 
America,  74  to  Europe  and  41  to  alt  other  countries.  Since 
the  Ist  of  Jinuary  the  expo  ta  a<><r^gaie  113,:jij4  packages, 
valued  at  $6,893,990.  Of  this  tuta  Chin«  titk»  had  60,080 
packages,  valued  at  $2,8 U,9.>0  ;  anl  'il,vS7  packages,  T4lued 


at  |l,671,44f),  have  gone  to  South  America.  F  >r  the  limilar 
period  of  1886  the  export*  to  all  port*  retched  139,931  p«ck> 
ages,  and  in  188.'!!  were  108,889  packagee.  The  mill  agent* 
continuefl  to  make  liberal  deliverie*  of  Rtaple  cotton  good* 
in  execution  of  bAck  orderr,  and  new  buflineas  w«<  of  fair 
proportions  considering  the  very  Hmall  Rtocks  available  for 
immediate  shipment,  many  kinds  of  plain  and  colored  cotton* 
being  soUl  In  advance  of  production  for  come  time  to  come. 
Values  are  (Irmly  mnintained  on  nearly  all  manufactured  cot- 
ton gooflK,  the  late  declino  in  citton  hiving  been  completely 
neutraliz^d  by  the  ex'ieptionally  small  Btock  of  fabric*  on 
hand,  and  the  large  demand  for  conHurnption  in  sight.  Print 
cloths  were  in  moderate  demand,  but  rather  paiier,  on  the 
basis  of  3  5-ldc.  less  }4  per  cent  for  OlxOls  and  3c.  for  56z60r. 
Stocks  last  Saturday  and  for  the  three  previous  yean  were  as 
follows  : 


Block  of  FHnl  OlntM— 


July  23, 

1M87. 


Held  by  Providence  inanarrs.  156,000 
Pall  Klv«r  nmnufaoturers...  149,000 

Providence  sperulatorg 72.000 

Outside  speoulatora  (eat) 75,000 


July  24, 
1886. 
68.000 

36.000 

123,000 

25,000 


July  25, 

I8H5. 
145,000 

3=15,000 
320,000 
300,000 


July  16, 

1M84. 
3»7,00O 
533,000 
310.0CO 
220,000 


Total  stock  Kpleoea) 152,000     252,000  1,450,000  1,460,000 

Prints  were  in  moderate  demand,  and  there  was  a  fairly 
active  business  in  dress  and  staple  ginghams,  cotton  dress 
good8,  table  damasks,  scrims  and  cotton  hoeiery. 

Domestic  Woolen  Goods.— The  demand  for  men"s-wear 
woolens  was  somewhat  disappointing,  other  thin  a  few  ppe- 
cialties,  as  lightweight  cheviots,  etc,  havini;  been  rather 
slo*-.  Heavy  clothing  woolens  were  delivered  in  considerable 
quantities  on  account  of  outstanding  order.',  hut  new  busineiS 
in  this  connection  was  strictly  moderate.  Cloakings  were  ia 
light  request,  but  there  w.is  a  fair  busiaess  in  Jersey  cloths 
and  stockineti",  leading  makes  of  which  are  well  sold  up  and 
Arm  in  price.  Satinets  were  a  trifl-j  more  active  in  eome 
quarters,  and  there  was  a  moderate  movement  in  Kentucky 
jeans  and  doeskins  at  steady  prices.  All-wool  and  worsted 
dress-goods  continued  in  very  fair  demand  by  wholesale 
buyers,  and  desirable  mak-'s  are  firmly  held.  S^lannels  and 
blankets  were  in  fair  request  at  tirst  hands,  and  prices  remaia 
6rm.  Shawls,  skirts,  wool  hosiery,  knit  underwear  and  fancy 
knit  woolens  were  severally  in  pretty  good  demand  at  first 
hands,  and  there  was  a  steady  trade  in  cirpjts. 

Foreign  Dry  Goods— Business  in  importing  circles  has 
shown  farther  improvement,  but  the  jobbing  trade  in  foreign 
fabrics  has  not  yet  commenced,  save  in  a  limited  degree. 
Dress  goods  were  more  active  in  firat  hinds,  and  mo  lerata 
dealings  insilks,  velvets,  plushes  and  velveteens  were  reported 
by  importers.  Clothing  woolens  were  in  light  and  irregular 
demand,  and  there  was  a  moderate  business  in  housekeeping 
linens,  white  goods,  laces  and  embroideries,  while  hosiery  and 
fabric  gloves  were  distributed  in  very  fair  quantities, 

Importatloas  of  Dry  Good*. 

The  importations  of  dry  goods  at  this  port  for  the  week 
dnding  July  28, 1887,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  are  aa  follows: 
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SJatilietJB  aujft  groUers  ®ut  of  ^gip  ^ovU. 


NEW   ENOLAND. 


Irving  A.  Evans  &  Co., 

BANK£BS  AHO  BROKSBS, 

Mo.    63    STATE    STREET, 

BOSTON. 

mMBERS    OF     BOSTON,     NEW    TOBK     AND 
PHILADELPHIA    STOCK    EXCHANGES. 

M*eka  and    Bonda  Bonsht   and   Sold 
In  all  Markets. 

Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

no.    35    GONGBESS    STREET, 

BOSTON. 

KEHBEBS    OF    TEE     NEW    YOBK  AND 
BOSTON    STOCK    EXCHANGES. 

ALSO, 

Jtoalers  In  ninnlcipa],  State,  Railroad 
and  United  State«  Bonda. 


PENI^fSYLiVANIA. 


JpaHUA  WILBOCB,  CHARUCBH.  8HXLDON,  JR 

HDijAiiiN  A.  Jackson,  WnjJAM  BiKNKr,  Jb. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BB0KER8, 

Ho.   i%    IRTEYBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealer*  In  Commercial  Paper,  QoTemment  and 


atter  On 

■mhang 


aper. 
Seen 


■  flrst-clau  Bonds  and  Sectuitiea  and  Forelffn 

oge. 

PrtTat*  T«)A7ritDh  Wirp  to  N«w  York  and  Ronton 


BALTimORE. 


Wilson,  Colston  &  Co., 

BANKERS  AND  BROKERS, 

(Members  of  Bultimore  Stock  ^Exchange), 

BALTIinORE. 

ONVESTMBNT  and  SOUTHERN  SECURITIES  « 
•peeUlt;.) 

Oorreapondenoe  BOllcited  and  Information  for- 
tfalied. 

N.  T.  CorresDondentA— McKlm  BrotberB  A  Co. 

Robert  Garrett  &  Sons, 

BANKERS, 

No.    T    SOUTH    STREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN    BANKING    BUSINESS. 


SOUTHERN. 


ATLANTA. 

Humphreys  Castleman, 

BBOKEB   AND    DEALER   IN    ALL    KINDS    OF 

SECURITIES. 

Bonds  and  Stocks  boosbt  or  sold  on  commission; 
Oepniia  and  Alabama  Securities  speciall;  dealt  In. 

Correspondents:  Tubey  &  Kirk  and  A.  DutenhoJer, 
Jlew  York. 

Beferences :  Atlanta  National  Bank,  Atlanta.  Ga. 
•m  Fourth  National  Bank.  New  York. 


C.  W.  Branch  &  Co., 

BANKERS  AND  BHOKBRS. 

State  Bank  BniLDiNO, 

RICHinoND,    VA. 

'"^U?  J''™'  .oonneotlng  wltli  Washinitton.  Baltl- 
Bore,  Philadelphia  and  New  York 
Hew  York  oorrespondenu   Prince  /k  WhltelT 


THOMAS    BRANCH   &   CO., 

BANKERS    AND    COMMISSION     MERCHANTS 

Rlni.nOND,    VIKOINIA. 

Clrenlarsand  Information  on  fundlOKthe  debuol 
Tlritlnla  ant)  N.jrih  Car.ilina  freeof  oat:  one-elnhth 
put  cent  chanted  for  fundlna.  Sonthern  Rallroao 
■ad  Bute  and  CItr  Bonds  boo Jht  and  sfUrtT  ™"'"'»° 

A.   L.   Hartridge, 

SAVANNAH,    GA., 

SECURITY     BROKER. 
«5*6ond?  '""' '"'  """"'"'on  aU  classes  of  Stooki 
K«ic>tuie«  loans  on  marketable  secnritiea. 


E.  W.  Clark  &  Co., 

BANKERS  AND  BROKERS, 
No*  35  Soatli  Third  St.,  PlUladelphia. 

Bailroail,  Municipal  and  otber  desirable  Invest- 
cnent  Securities  for  sale.  .„       .   * 

TransaokUgeDoral  banking  baslness.  Allow  inter- 
ast  on  deooHits. 

Members  uf  the  Philadelphia  and  New  York  Stock 
BIxchanseB,  and  connected  by  private  wire  with  New 
Tork. 


Gerlach  &  Harjes, 

Successors  to    Narr  tc   Gerlach, 
BANKERS    A  N  1>     B  R  O  R  E  R  »  , 

No.   437   CHESTNUT   STREET, 
PHILADELPHIA. 

Memben  of  the  Philadelphia  ana  New  York  Stook 

ExchanRes. 

Cable  Transfers.  Bills  of  Exchange  and  Letters  of 
Credit. 


Rea  Bros.   &  Co., 

BANKERS  AND  BROKERS, 
AND  DEALERS  IN  FOREIGN  EXCHANGE, 

135  IVood  Street,  Pittsbnrs,  Pa. 

MEMBERS 

New  York  and  Philadelphia  Stock  Exchanges. 

Pittsburg  Petrolenm,  Stock  and  Metal   Excliange. 

PriTate  wires  to  New  York,  Boston,  Phil&delpt,ia. 

Baltimore  and  Washineton. 


PITTSBURG,    PA. 

■STABUSHXS    1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BBOKBBS, 
No.    5T    FOURTH   AVENUE. 

Oldftst  Plttsburff  members  N.Y.  Stock  Kxchanffe. 


WESTERN. 


Chas.  H.  Potter  &  Co., 

rUTeetraent  Bankers,  Cleveland,  Ohio. 

8P0CLALTIBS:  Town  County  and  City  Bonds:  Lake 
Superior  Iron  Mining  Stocks.  "Republic  "  "Cham- 
pion," "Clevrland"  and  "Jackson."  Strket  Rail- 
ways—Denver  City  Street  Railway  Co.,  of  Denver, 
Col.;  Street  ilailway  Co..  of  Grand  Rapids,  Miclu 
Metropolitan  Street  Railway  of  Tntedo.  Ohio. 


K8TABU8HED  1871, 

P.    F.   Keleher  &  Co., 

317    OLIVE    STREET, 

Dealers  in  Western  Securities  and  Local  Bond*, 
atockn  and  prime  Commercial  Paper. 


N.   W.   Harris  &    Co.. 

CHICAGO  and  BOSTON. 

RnNin<S  °'  Counties,  Cities,  ic,  of  hlKh  grade  a 
"  """"  sneoialty.  Nendfor  DeacrtDliTeXiHta. 


^inautlal. 


STOCKS  and   BONDS 
At  Auction. 

rue  Undersigned  hold  REQULAK  AUCTIO> 

8ALEB,  of  aU  classes  of 
STOCKS    AND    BONDS, 

ON 

WEDNESDAYS    AND    BATDRDAY8. 

40R1AN   H.   IdULLER   &,  SO^, 
No.  X  PINE  STREET,  NEW  YOBK. 


WE  OFFER  FOR  SALE 

A  LIMIHD  AMOUNT    «* 

First  Mortgage  6  Per  Cent  Gold  Bonds 

or  Tsa 

ROME    do    DECATUR    RR. 

Principal  payable  182B.  Interest  June  and  Decern- 
Oer  at  American  Loau  4  Trust  Co.,  Trustee. 

Issued  al  the  rate  or  »1.-).UOO  per  miie. 

1  his  railroad  runs  throimh  the  richest  mineral  and 
airricullural  purtloiis  of  the  States  of  Geurina  and 
Alabama,  and  furms  a  direct  Western  nutlet  for 
mads  ceiitennB  al  Home,  includlni;  the  Bast  Ten- 
nessee VlTKlnla  4  Georgia  and  Ueorifia  Central  roads 

GROVESTEEN  &,  PELL, 

66  Excbange  Place,  New  York, 

BAMUSBS  AND  BK0KEB8.  


l^iuauciaX. 


WalkleySc   Co., 

10  W^AIili  STREET,  NEW  TORK, 

BROKERS  IN 

Second-Uand  Railway  Equipment, 

Have  now  for  sale  at  low  prices,  for  cash  or  on 
sIcJriuSf' "^  ""■•  '"''""  «*<=''»°Ke  lor  good 

3,300  BOX  CABS, 

1,500  FLAT  AND  GONDOLA  CARS, 
300  STOCK  CARS, 
ass  REFRIGERATOR  CARS, 
tr  LOCO.ttOTIVES. 

an"  ?eTe™eredI"  "*  ^"'  ^  *""<'  ™P»'''  "Parted, 

Whether  you  wish  to  buy.  sell,  or  trade,  it  will  oar 

yon  to  write  na  f.r  full  nariitrulars.  ' 

First  Mortgage  6  Per  Cent  Gold  Bonds 

(913,000  PER  .MILE) 

Georgia    Midland   &    Gulf 
Railroad  Co., 

DUB  JULY  1,  1926. 

Interest,  New  York,  January  and  July, 

Standard  gauBe,  steel  rails,  arst-class  equlpTiBnt. 

A  limited  amount  for  sale.    l>escripttye  pamphlet! 

containing  copies  of  mortgage,  f  uraiahed  on  appU- 

R.    A.    LANCASTER    tc    CO., 

10    WaU    Street. 


'gixvm  ^ovtQnQts, 


EgUITABLE 
Mortgage  Company. 

Capital  Subscribed S^.OOO.OOO 

Paid  In  (Caab) 1,000,000 

DEBENTURES, 

hearinge  per  cent,  running  ten  years  and  based 
exclusively  upon  Western  Farm  Mortgages,  held  in 
trust  by  the  American  Loan  A  Trust  Company,  of 
New  lorli,  for  th«  boaeflt  of  the  bondholders.  Thetr 
safety,  time  to  run  and  rate  of  interest  make  them 
the  moat  desirable  luvestment  now  offered.    Also, 

SUARANTEED  FARM  MORTGAGES. 

OFFICES! 

5'^  ^"St  ^  Broadway  I  Philadelphia,  118  8.4th  St. 
Boston,  33  Court  St.  I  Kansas  City,  7th&  Del.Ste. 

Farm  Mortgages 

In   Sums   of  $100   and    Upwards   on 
Indiana  and  Ohio  Bonds, 

NOTHING  SAFER.    ALWAYS  PROMPTLYPAID, 

BKND  FOR  PAMPHLET. 

JOS.    A.    mOitRE, 

84  East  market  St..  Indianapolis,  Ind. 


7% 

The  American  Investment  Companr,  of  Em 

metsburg,  Iowa,  with  a  paid-up  capital  of  SHOO,- 
poo,  surplus  Sr3,000,  offers  lirat  Mortgage 
Loans  drawing  ac  ven  per  cent  Also  6  per  cent  10- 
rear  Debeuture  iioadc.  secured  by  tOSperoeot  of  drst 
Mortgage  loans  held  In  trust  by  the  •ir-rcantlle 
TrUHl  Co.,  N,  Y,  Five  per  cent  cerMdcatea  of 
deposit  for  periods  under  one  year.  Write  for  fnll 
Information  and  references  to  the  company  at  130 
Nassau  St.,  *.  Y. 

A.  L.  ORMSBT, 

Vice-President 


NORTH. 

WESTERN 

GUARANTY 

LOAN  CO., 

MINNEAPOLIS. 
Pald-Up  Capital, 

8-400,000. 

Anthorlz'd  Capital 

8:j,000,0U0. 


Real  Estate  Mortgages  on  City 
and  Farm  Property,  worth  two 
to  four  Limes  amounts  of  mort- 
gages, inlercHl  »i  percent  to 
7  per  cent,  principal  and  inter- 
est abaolutely  guaranteed.  Se- 
curities for  guaranty  held  by  the 
American  Loan  A  Trust  Com- 
pany, of  Boston,  Mass. 

Send  for  circulars  to 
NEII ER  i&  CA  K  PENTEK, 

Bankers,  Troy,  N.  Y. 
Eastern  Managers  for  Company 


INVEST    TBROURH    THE    SOUND    AND 
RELIABLE 

WESTERN    FARM    MORTGAGE   CO- 

LAWRENCE,  KA^. 

F.  M.  PKBKiNS.  Pres't.  L,  U.  Pkrkivb,  Sec. 

Paid  i;p  Capilnl,       ■       -       .       .     tfiSO.OOa 

The  choicest  b  irst  Mortgage  Farm  Loans,  also  the 
Company's  Ten    Year  Debentures,  based   upon  its 

Said  ur  tapital  and  assets  01  over  toSO.OOO.  No  losses. 
Ileven  years'  experience,  with  abstilute  satisfaction 
to  over  1,500  Investors.  Send  for  circulars,  formsand 
lull  information.  Branch  otHces  in  N.  Y.  City  and 
Albany.    New  York  OBlce  137  Broadway. 

C.  C.  UXNE  «  SON,  A  .eats 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRK3ENTINQ   THE   INDUSTRIAL   AND   COMMEROIAL   INTERESTa  OF   TUB   UNITED   STATES. 


VOL.  45. 


SATURDAY.  AUGUST  6,  1887. 


NO.  1.154. 


Termsi  of  Snbseriptiun — Payable  In  Adraace  : 

For  One  Y«ar  (luoludli'K  postagt) $10  20 

For  Six  Months  do.  6:0 

Eiirop«Hn  !^iili«crlptlon  <inolndlng  postaue) 1128 

Annual  subscriptlun  In  London  (InoIudiUK  postage) £2  78. 

Blx  Mos.  do  do  do  £1  As. 

These   prices   iaolude   the    Investors'  Suppleubnt,  of    120  pages 

Issoed  ODoe  In  two  montli^,  nad  furnished  vithout  extra  charge  to 

BUbsorlbers  of  the  Chronici.b. 

wiiiiAif  n    T^AKi  (WlfcHAI    «.  DANA  &  Co.,  PnblUhem, 

JJi'JnrKiovn       S  lOa  William  street,  NKW  TfOHK. 

JOBH  O.  KLOIU.        f  pyg^  OFFICB  BOX  958. 


CLEARING  HOUSE  RETURNS. 
The  exhibit  of  clearings  for  the  week  under  review  is  a 
fairly  favorable  one,  and  in  comparison  with  the  correspond- 
ing period  of  1886  the  aggregate  for  all  the  cities  records  an 
increase  of  13'2  per  cent.  Cincinnati  and  Galveston  alone 
show  any  loss  from  a  year  ago,  while  at  some  other  points 
large  percentages  of  increase  are  reported,  Wichita  leading 
this  week  with  136-3  per  cent,  followed  by  Omaha  73-9  and 
Peoria  72-2  per  cent. 


New  Tork 

SaUt  o/— 

(Stockt aliaro., 

WotUm b4tla. 

[tirain bunheltt. 

(Petroleum hbtt.) 


Boston 

Pr>»Tidence.. 
Hartford  — 
New  Haven. 

Portland 

Worcester... 
Sprineaeld... 
Ijowell 


Wetk  BtuJinfl  Jtiii/  30. 


Total  New  England. 


Philadelphia., 

Pittsburg 

Baltimore 


Total  Middle. 


Chicago 

Cincinnati 

Milwaukee 

Detroit 

Indianapolis 

CleTeland 

Columbus 

Pe^irla 

Omaha 

Minneapolis 

Denver 

St.  Paul 

Grand  Kaplds.... 

Wlcblta 

Dnluth* 

Topeka* 


Total  Western. 


St.  I.ouis 

St.  Joseph  — 
New  Orleans. 
Louisville  .. 
Kan^aA  City.. 
Memphis...  . 
Galveiiton.... 
Norfolk 


66,nf>R.O70 
10.17«.574 
11,477,201 


13»,117,589 

(l.(MS,834) 

(378,400) 

(4 1.04^.000) 

(Sl,s:4,000) 

70.9i>6,«72 

3,H1 1,300 

l,a«2,0li8 

1.284,6«0 

TlS.lMl'S 

s;ii.8«3 
nso.Jflrtt 

44U.5S0 


80,0!>3,145 

80,556,676 
7.2«,.786 
10.065,574 


77,741,845 

49.377.10' 
f.7la.750 
8,M73,8i6 
."i,i»54.:0rt 
i.5.s2,-.;ii) 

2,BM«,t)«l 

1.80V,»i)l 

1.011,102 

2,778.254 

2.(*'3.45» 

8.100.1X10 

4.M4.;i07 

&0l,«6B 

721,20' 

].34S,10rt 

155,273 


+  12-8 


Week  End's  Jul\i  23. 


P.  Cent. 


533338,776!        +4-6 


+8-2 

-I-IOH 
+40-6 
+14-0 


ToUl  Southern. 


Ban  Francisco 

Total  all 

Oatilde  New  York.. 


67.888,016 

45.106,891 

9.272.450 

3,404.262 

a.81BJ2IU 

1,27«.U0 

2.a«4,07tfi 

l,49J.i851 

5t7,297 

1.5B7,rt70 

2,4:6,926 

l,740,('o5 

2.«3S,8.-|0 

3!iH,:i28 

805,263 


8».780,443 

17.31 2,36S 

l,a)7,4>l6 

4,752,k29 

4,8oS.151 

6,8;3.0-.'9 

937.811 

520,863 

442,892 


36,661.690 
20,640,741 


_86«,329.T23 
304.458.221 


76,485,242 

15.988,777 

786.596 

8,504,200 

3,.">02,008 

4,528,921 

682,530 

981,900 

439,081 


30,4I4,0»1 
12,761,475 


758,719,491 


287,601.902 


+14-6 

+9-5 
-6-0 
+16-7 
+9-3 
+1«'9 
+-.i5-3 
+'a)-6 
+72-2 
+73-0 
-1-16-8 
+20-6 
-(-55-3 
+401 
+186-8 


(748,183) 

(483,700)) 

(29,075,600) 

(12,580,000) 

75,516,867 
4,823,91  0 
2,041,356 
1351,700 
938.361 
1.035,1584 
l,04a.-38:l 
547.714 


87,127,763 

81,825.914 
1(I,2:M.882 
12,643,014 


»1,70 1,620 

56,324,292 
9,549.800 

3,938.308 
3,870.676 
l,74-(.734 
3.'23».iM8 
1 ,85«.«89 
1,176.952 

2.6ls;,om 

3.321,481 

1,970,919 

4,391,939 

554,002 

740,279 

1,935,538 

851,087 


+13-5 

+8-8 
+281 
+35-6 
+37-2 
+51-8 
+37-3 
—470 

+0-9 


-32-4 
'+:«-6 
(-30o) 
(-65-4) 

-21 

+2-8 

+7-8 
+120 

+9-7 
+20-7 

+3-5 
+13-8 


-0-9 

+8-6 

+3l)-2 

+«-S 


+11-0 

+24  0 
-r2-8 
+31-1 
+14-1 
+431 
+l?-2 
+7-7 
+93-4 
+44-8 
+  18-8 
+20-4 

4-wi 

+-23-5 
+110-3 


July. 


1887. 


1880. 


,  t  I  $ 

New  Tork 2,695,295.818  2,476,040,406 


Boston 

Providence... 

Hartford 

New  Haven.. 

Portland 

Worcester.... 
Springfield... 
■en 


Lowe) 

Tot.  N.  Bng. 

Philadelphia.. 

Pittsburg 

Baltimore 


Tot.Mlddle. 


Chicago 

Cindnoati 

Milwaukee.... 

Detroit 

Indianapolis... 

Cleveland 

Columbus 

Peoria 

Omaha 

Minneapolis... 

Denver 

SI.  Paul 

(^ranrt  Itaplds 
Wlcblta 


Tot.  West.. 


8t.Lonls 

St.  Joseph  .... 
New  Orleans. 

Ix)nlsvtlle 

Kansas  City.. 

Memphis 

(lalveston 

Norfolk 


343.010.873 
20.115,600 
9.9A.'>.W42 
6.203.550 
4,469,916 
4,181,112 
4. 480,865 
2.541,399 


394,958,757 

276,21S,(>78 
42.716.938 
63,761,579 


358,887.927 
19.980,(>00 
9,259,577 
6.180,868 
4,040,0»6 
4,li4,OI6 
4,073,515 
2,.'ll-5,043 


403,871,581 

253,477,428 
83,518,4H| 
53,-.39,486 


372,691,495 

241,874,217 
42,74«,a.'i0 
17.H47.542 
18.626.580 

7.532,:«3 
13.19  ■,742; 

8.385,517[ 

4,o7»,6o8i 
12.251,4941 
15,7(«1.7:i4 

9,'»i,942' 
19,561,7181 

2,403.85.5! 

3,-^25,628; 


340,280,400 

228,084.061 
48,961,450 
15.152.442 

15.872.6;ii. 

5,7'.!9,70'.i 
10,9;8.2.(1 

7.314.aSt» 

s.iw.tt-a 

H.851.784 
13,l'.iM.098' 

7.^25.003: 
l:i.2il7.H77 

l.M«0.9«4 

1,837,412 


p.n. 


+4-8 

-8-9 

+0-7 
+7-6 
+0-4 

+10-4 
+1-8 

+10-0 
+6-8 


-a-i 

+90 

+27-5 

+1-0 


Seven  montht. 


I88T. 


i9,66e,e»i,M0 

2.606.3H5.4S9 
188.38U,X<X) 
54.047.464 
87.5B7.288 
27.484.474 
27.63S,1«2 
90,204370 
17,247,490 


2,937,988,>r77 

1.868,9ai,224 
288,417,609 
898,060,117 


+9-5 

+fl-4 
-2-8 
<-14-5 

t4-8 

+20-2 
+14-6 
-t45-8 
+38-4 
+  19-6 
+22-7 
+48-1 
+292 
+970 


414,664,158     871,448,847+11-6 


74.2-37.089l 

22,i»6.'-34 

23,435,108 

3,1.187,210 

4,427.855 

2.WM4.293 

2.209.099 


168.380.270 


152,842,249 


■7,090.860       54,686,324 


Tot.  South.. 
San  FnuictBco. 


Total  all 4.0-^3.937,358  3,"98,494,:i06 

Ontside  N.  Y.ll,4.iS,701,540  l,32-2.453.90l 


74..3'1fl, 
8,629. 
21,9;», 

18,881. 

22.605 

4.804. 
2.134 


,918|  -0-2 
.078  -H5  7 
,ll00:+02-5 
.l<43i+21-l 
.6^1+46  8 
,3811  -4-6 
28:ti-850 
,358    +6-4 


+1-7 


2,565,480350 

1,661,239,736 

836aM6,200 

128.861.191 

108.528,376 

51.7.4,484 

W3.',i65.!)03 

82.0<J2,126 

31.61)0,846 

82,714..376 

98.181.954 

68.642.697 

118.781,6.10 

15.02-,30- 

34,433,863 


2381,663,489 

614,869,745 

40,971,187 

236,778,088 

1611,793.722 

284,(M6.925 

55,832,165 

29.'28 1.682 

19.846,134 


1,292,419,596 
453,162,844 


+5-9  29,780,171,666 


+80  10,123,515,758 


P.flt 


2,347,546360  +28-« 


453,053301 
25,377. 72!> 
218.997.582 
134.548.381 
154.207.617 
44..1«2,S09 
S5,188..1-<8 
2U.008.133| 


+12  9 
+*!■* 

+8-1 
+191S 
+61-8 
+2S-4 
-17-4 

-08 


1,088,923,402+18-7 
885,570,221+38-0 


27,196,938,913    +8-S 
8.629,319.919  +ir3 


Our  compilation  covering;  operations  on  the  various   New 
York  exclumges  now  embraces  seven  months  of  1887  and  1886  : 


DaerlptUm, 


Seven  months,  1887. 


Par  Vaiue 
or  Quantity 


50,180.713 
«443a5l950n 


Actual 
Value. 


a,^i  i  ShVs 
Stock  jva|.e 

RB.  bonds... ;t24M,899,710   $201). 724.687 


Gov't  bonds. 
State  iKtnds. 
Bank  stocks. 

Total  .. 
Petr'l'm.bbls 
Cotton. bales 
Grain. ..bush 

Total  value 


15.041.250        »<>.0!18.-247 

113.396.700       H.707.405 

11.-277,200       tl,674,03e 


(4702164380 
645.211.000 


18.-.^81.100 
l-3«:>.3«3.«5o 


(2885816037 
(4I5.'230.166 
tSlI.193,485 


Average 
Price. 


80-1 

84-0 
119-8 

851 
123-8 


ei-4 

641-30 
161-05 


$1041585,891186  6-lOc 


$51768310191 


.Seven  tnonflu,  1886. 


Par  Valtu  \ 
or  Quantity] 

53,464,0231 


Actual 
Voius. 


147^:127^2  f  8328156082 

■- -  -   |314,8S!i,9ao 

$10,433,294 


1368.146.900 

18.876,100 

»10,378.7'(1 

$900,365 


$3,768,317 
$1,029,788 


$6164324.378  $3662611,849 

$1483.274,000  $1128563.492 

13,948,800  $648,006,780 

1,003,906,911   $838,609,837 


Av^r'ge 
Price. 


68-6 

86-0 
120-8 

86-3 
114-4 


707 

78e. 

$46-47 

83H& 


$686.7680.458! 


+20-5 
4  81-7 


+18-8 


+138 


95301,833 

18,223.996 

1.381.10S 

4,603,358 

4,590,>2U1 

7,694.223 

973,946 

809368 

648,967 


3l«,625.748 
17,707,692 


886.836.889 


828,467363 


+280 

+7-8 
+83-7 

+7-7 
+25-6 
+441) 
+  12-7 
-35-li 
+26  5 


We  give  below  our  estimate  for  the  week  ending  August  6, 
I  based  on  the  five-dav  telegraph  returns,  and  it  indicates  aa 
I  increase  compared  with  1886  of  20-6  per  cent, 


Betunu  by  Ttletrapk. 


+  18-1 

-(52-1 


*  Not  included  in  totals. 

For  the  month  of  July  the  returns  exhibit  a  failing  off  from 
the  previous  month  of  nearly  five  and  a  quarter  millions  of  dol- 
lars, but  in  comparison  with  July  of  1886  record  an  increase 
of  5-9  per  cent.  The  aggregate  for  the  seven  months  is  i)-5 
per  cent  in  excess  of  the  total  for  the  similar  period  last  year. 


Kew  Tork 

Solet  of  Stack  (.tharet)... 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.Lools 

New  Orleans 

Total.  Sdars.    

BsUmated  1  day 

Total  full  week.... 
Balanoa  Country* 


Week  Ending  Ann.  6. 


1887. 


580,9O6.65» 
(1,760,801) 
68,087,418 
67,638303 
10,881362 
48,785,468 
16,896373 
4,088,188 


7M,M8390 
146,100340 


840,064.530 

88,986,899 


Total  week,  all 1,039,011  429 


1886. 


473.353.543      +848 


P.  Cent. 


Week  EniTt  July  90. 


1887. 


(1.028.346) 
68,407,813 
48,360,! 

8,77339B 
88,467,000 
16,066.009 

8,778,604 


886,197319 
118,486,338 

'to3,88S,b58 
77328,248 


801,512,901 


(■I- 69-8) 
+81 
+18-8 
+4-7 
-61 
+1-5 
+6-8 


+196, 

+8»6i 

+80  0 

+87-8 


441380300 

(1,056,1061 

68.449,440 

43,888,437 

8,680,461 

48.U4.46t 

14.780.488 

4,078341 

"616,578,816 

140,104388 

758,880378 
85, 138304 


+80-8'    861,813.181 


P.  Cent. 


+8-4 
(+18-8) 

+0-1 

+8-3 
+18-6 
+10-1 

+7-« 
+36-8 

~+7-8 
+»» 

+10-4 
■t-84-0 


*  For  the  full  week,  based  on  last  week's  retoma. 
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THE  FINANCIAL  SITUA  TION. 

There  has  leen  no  material  change  in  the  condition  of 
the  money  market  this  week.  B inkers'  balances  have 
loaned  at  6  and  3  per  cent,  averaging  4^  per  cent;  re- 
newals have  been  made  at  5  per  cent  and  banks  have 
€ssily  obtained  6  per  cent  for  all  money  they  were  willing 
to  put  out  on  call.  Time  loans  are  6  par  cent  on  prime 
collateral  for  from  30  days  to  six  months,  and  the  lending 
is  principally  by  out-of-town  institutions  and  by  trust 
-companies  and  insurance  corporations  of  this  city,  the 
banks  making  but  few  of  these  loans,  for  the  reason  that 
they  need  their  funds  to  meet  the  demands  of  their 
regular  and  especially  now  their  mercintile  customers. 
For  the  same  reason  the  New  York  City  institutions  are 
not  in  the  paper  market,  although  very  choice  names  are 
offering  and  even  banks  in  some  of  the  EiStern  cities  do 
not  now  regard  6  per  cent  at  all  tempting.  First  class 
acceptances  which  in  June  would  have  been  readily  takt-n 
4it  4^  per  cent,  have  this  week  been  sold  at  7  per  cent. 
This  condition  causes  quotations  to  be  merely  nominal. 
Besides  meeting  other  drafts  upon  them,  the  New  York 
banks  this  week  have  shipped  large  amounts  of  money  to 
•California,  where  a  deal  in  wheat  has  developed  some 
more  experience  in  "  pegging." 

The  Bank  of  England  rate  of  discount  was  on  Thurs- 
day advanced  to  3  per  cent  from  2  per  cent,  at  which  it 
had  Etood  sirce  April  28lh.  Since  the  middle  of  June 
the  Bank  has  been  losing  bullion  almost  uninterruptedly, 
parting  altogether  with  £3,167,483  in  the  interval.  Some 
of  this  has  gone  to  Germany,  a  large  amount  of  it 
recently  to  South  America  and  now  that  the  movement  to 
New  York  has  set  in  the  Bank  governors  have  doubtless 
concluded  to  attempt  to  check  it  by  advancing  the 
rate.  This  week  the  Bank  is  reported  to  have  lost  £773,- 
000,  and  a  private  cable  to  us  states  that  of  it  £101,000 
was  shipped  to  New  York,  £305,000  was  shipped 
mostly  to  South  America,  and  £372,000  went  to  the  inte- 
lior  of  Great  Britain,  there  having  also  been  received 
X5,000  from  France.  The  advance  in  the  Bank  minimum 
-caused  a  rise  in  the  open  market  discount  rate  for  60-day 
to  3-months  bank  bills  in  London  to  2J@2^  per  cent. 
The  open  market  rate  at  Paris  remains  at  2J  per  cent, 
vhUe  that  at  Berlin  is  If  per  cent. 

Our  foreign  exchange  market  was  dull  and  without 
«pecial  feature  until  Tuesday  afternoon,  when  the  rates  were 
reduced  to  4-83  for  long  and  4-85  for  short,  in  consequence 
•of  a  pressure  of  bills  drawn  against  stocks  and  bonds  bought 
for  European  account,  the  lower  prices  attracting  foreign 
investors  and  speculators.  Tae  buying,  however,  was 
not  apparently  very  heavy,  for  on  Wednesday  the  tone 
of  the  market  was  firmer,  this  latter  condition  being 
influenced  in  part  probably  by  the  fractionally  better 
rates  for  discount  in  London.  On  Thursday,  on  the 
advance  in  the  official  minimum  rate  of  discount 
to  3  per  cent,  there  was  a  reduction  in  the 
long  rate  for  sterling  to  4  82  J,  and  in  consequence  of  a 
renewal  of  purchases  of  stocks  on  European  account  the 
market  was  weak,  and  continued  in  the  same  state 
yesterday,  without  further  change  in  rates.  The  only 
shipment  of  gold  to  New  York  of  which  we  have  knowl- 
edge is  £101,000,  noted  above.  There  may  have  been 
other  amounts  taken  from  the  Street,  but  we  are  inclined 
to  think  not,  as  the  rates  hardly  j  ustify  shipments,  and 
we  have  not  been  able  to  trace  any  others. 

Secretary  Fairchild's  notice  of  this  week,  which  we  give 
in  full  on  a  subsequent  page,  offering  to  prepay  interest 
with  2  per  cent  rebate  and  to  purchase  bonds,  cannot,  under 
(be  circumsUnces,  fail  to  bo  commanded  bj  every  one. 


Tnere  had  been  recently  representations  as  to  ttie  Treas- 
ury condition  widely  circulated,  which,  though  not  true, 
were  doing  harm,  and  hence  soma  announcem-int  as  to  the 
Government  policy  seemed  needful.  To  ba  sura,  although 
the  half  year's  interest  which  the  Secretary  offers  to  pay 
reaches  $22,319,784,  and  though  less  than  20  millions 
($19,717,500)  of  the  Sinking  Fund  has  been  already 
provided  for,  leaving  about  29  millions  to  bs  secared  before 
the  current  fiscal  year  ends,  still  it  is  thought  to 
be  doubtful  whether  under  this  notice  much  money  will 
come  out.  However  that  may  be,  the  form  in  which  the 
offer  as  to  anticipating  the  interest  is  put,  could  not  be 
different  in  the  first  instance  from  that  given  it.  The 
Government  is  not  acting  for  itself,  but  as  the  agent  of  a 
critical  people  and  of  their  more  critical  representatives, 
so  it  cannot  offer  better  terms  (though  the  Secretary  may 
think  they  will  in  the  end  be  necessary)  until  these  are 
proved  impracticable.  "We  look  upon  that  feature  of  the 
notice  as  tentative  rather  than  as  showing  any  definite 
expectation  of  the  Department ;  at  all  events  it  is  a  good 
preliminary  for  efftctive  work  later  on,  should  the  neces- 
sity arise.  Besides,  it  is  quite  probable  that  some  bonds 
will  be  offered  and  purchased.  In  an  article  on  a  subse- 
quent page  we  have  shown  that  there  is  no  distress  for 
money  at  present,  and  with  the  gold  imports  which  are 
now  likely  it  does  not  look  as  if  there  would  be  this  fall, 
even  if  there  should  be  moderate  accumulations  by  the 
Government.  What  is  wanted  to  revive  speculation  is 
confidence,  not  currency.  The  difficulty  i?,  this  "psgging" 
practice  in  merchandise  as  well  as  securities  has  been  fear- 
fully overdone. 

Mercantile  business  is  as  active  as  it  could  bs  expected 
to  be  at  this  season  of  the  year.  Most  departments  of 
trade  are  now  passing  through  their  quietest  weeks,  while 
the  extreme  heat  of  the  present  summer  m'lst  have  tended 
in  some  measure  and  for  the  time  being  to  restrict 
operations.  Still  there  is  a  good  feeling  and  a  promising 
outlook.  Tne  dry  goods  market,  which  used  to  open  at 
this  season,  shows  a  fair  movement  especially  on  the  part 
of  the  Southern  marchants,  though  now-a-days  the  August 
buying  is  not  so  much  of  a  feature  any  year  as  it 
was  formerly.  The  telegraph  and  the  habit  of  carrying 
small  stocks  has  brought  in  the  practice  of  distributing 
orders  more  through  the  year  as  new  supplies  are  wanted. 
Western  needs  will  much  depend  upon  the  crops,  and  of 
late  the  grain  crops  have  not  been  favorably  reported, 
especially  corn,  though  recent  rains  it  is  believed  have 
now  improved  the  outlook.  A  very  satisfactory 
feature  at  the  moment  is  the  promisa  as  to  cotton.  If 
present  anticipations  are  realized  in  that  particular  this 
ought  to  prove  a  very  prosperous  year  for  the  South  and 
for  Southern  railroads.  We  have  made  up  this  week  our 
monthly  statement  of  clearings  for  July  and  from  it  our 
readers  can  see  how  the  activity  in  mercantile  circles  has 
continued  into  the  summer.  The  following  is  our  usual 
exhibit. 

MONTITLT  CLEARINGS. 


CUarlnQ3,  Total  An. 

dearings  OuUide  JTew  York. 

1887. 

1886. 

P.Ct. 

18S7.                 1888. 

P.Ct. 

Jannarj — 
February . . . 
March 

1 

4,370.823.843 
3.695,2'.M,5«3 
4,335,761.645 

« 
4,143,139,819 

3,S4S,019,''32 
4,172,610.787 

-f3-9 

1,408,136,783 
1.822.010,791 
1,499,393,160 

1 
1,267,610,954 

1,102,511.2111 
1,287,534,325 

+11-1 

+10-8 
+18-3 

Total 

April 

May 

Juno 

12,101.879,053 
4,513,017,992 
4,299,625,922 
4,511,691,831 

12,183,789,848 
8,810,313,3«1 
3.810.281,542 
4,014,080,056 

+2-0 
+25-0 
+191 
+13-1 

4,1^9,510,743 
1,480,146.533 
l.;0i.857,b36 
1,. 178,209, 106 

3,037,850,570 
1,189,333,413 
1,199,953,881 
l,279,017,ir.4 

+13-3 

+ai-3 

f25-7 
+33-2 

Total 

13,364,335.245 

11.23<,674,039|-HS» 

4,505,273,473 

3,009,209,448 

+24-4 

6  months . 
July  

25,756,214,298 
4.023,»57,358 

23,3»8.444,807|i-10-8 
3.788.481.2191  +5-9 

8,094,814,218    7,308,809,018 
1,428,701,540    1,322,440.814 

+190 

+8-0 

There  has  been  of  course  a  falling  off  in  July  from  pre- 
yiptts  months,  but  the  total  is  large — very  nearly  6  pet  cent 
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larger  tbau  last  July,  and  outside  of  New  York  the  gain 
is  8  per  CKDt.  A  feature  to  be  noticed  is  that  this  gaia  is 
piobably  not  in  cpcculative  operations,  but  in  Ipgitimate 
trade.  In  fnct,  so  far  as  stocks  at  New  York  are  concerned, 
there  is  a  very  considerable  falling  oB.  in  the  dealings,  as 
may  be  teen  below. 

8ALK4  DC  gT,>CKS  AT  TUJ  KSvy  YORK  STOCK  BX0IIAMO8. 


MonlH. 


Kumber 
o]  Shara. 


lSf)7. 


Vatua. 


Par. 


Actual. 


«  * 

S.)47.12T     7ia0O«.40O  4I4.440,3S0 

7,814.112     (VS7.IHH.9W:  312,851,431 

r.l1T.:lc)5]    tl«n,(l''S,«SO;  37il,ra«.M7 


I88«. 


Number 
0/  Share: 


8,«79.IM 
»,4I0.H«7 
10.1.1-.i,(l7H 


Valua. 


I     ActuoL 


790,883.975 
818,7 17,«» 
S5:l,778,9S2 


88,23S,1!MI  2,4lVi,17».Tf,2 


8,410,!iM 

P,«.1H,303 
7,111.197 


2(>.iei,U.M 


(184.167.700 
0(13.09«.3SO 
(U4.483.»a 


l.Ml,«S3.2;» 


B70,.<lfll.fK)7 
SH7,4A»,ai5 
008,51 1,278 


l,7IM.342.2i>0 
876,7M2J478 
4S»,7VOM» 
458.!80,0a0 


1.251,78C.S2» 


Jan.... 

FoO... 
.Mmxh 

T<itlir22..'j<«..'.4I  l,»ll7.iV«.200!l.l60.4tltl.!»78 

April.    I  9.4117.1.71)1    $04.aiKI,750|    478,41ll,4lA 

':.r...     O.SiKVW-i    ().)!),803.800     371,187,1)53 

i  mc  I  e.ass.sjfaj  ni7,742,«5ol  393.c74.904 

Total '2»,»lM.5l»S3,O23.848.00'»|l.2aH.fl7T,a73 

emos..  't5.ft2.'>.H2  4,l>'.f3.n29.2ao|2.403.174.081     48.S9<I.'S0  4  :<O4.85U,0ii;'3.0I8.OHl,ei9 
July...'  4,8  5.571     4(l»,U20,30ol    860,58;,6al       0,067,84?     473,2fS,225'    80J.374,473 

Tbis  shows  that  the  value  of  the  July  share  sales  at  the 
New  York  Stock  Exchange  were  45  million  dollars  less 
than  they  were  in  the  previous  July,  and  yet  the  total 
clearings  in  the  country  were,  es  stated,  nearly  6  per  cent 
m(  re.  There  can  be  no  denying  the  fact  that  up  to  this 
time  trs.de  has  been  active. 

The  geLeral  conditions  as  to  railroad  trafQc  remain  the 
same  as  heretofore,  and  reports  of  gross  and  net  earn- 
ings continue  very  good.  In  the  weekly  statements  of 
gross  now  coming  to  band,  roads  like  the  Evansville  & 
Terie  Haute,  Peoiia  Decatur  &  Evansville,  Cincinnati 
Indianapolis  St.  Louis  &  Chicago,  &c.,  show  a  decrease  as 
compared  with  the  corresponding  period  in  1886,  but 
there  is  an  exceptional  reason  for  this  in  the  fact  that 
last  year  tlere  ■was  an  extraordinarily  large  movement  of 
winter  wheat,  while  ibis  year  the  movement  has  been 
quite  small.  Otherwise,  however,  the  character  of  the 
reports  is  ULchanged  and  gains  are  general  and  large.  In 
illustration,  note  that  according  to  our  tables  on  another 
page  71  roads  for  the  third  week  of  July  show  a  gain  of 
nearly  13  per  cent,  thcugh  for  the  fourth  week  the  gain 
on  38  roai's  is  only  2^  per  cent.  But  especially  favor, 
able  are  the  exhibits  of  net  earnings.  We  referred  last 
week  to  the  returns  of  some  of  the  more  prominent  com. 
panres,  liLe  the  Penntylvania,  the  Erie,  and  the  Northern 
Central,  tor  the  month  of  June,  and  this  week  have  some 
further  returns  for  the  same  month,  which,  though  not  so 
important  as  tbe  others,  are  of  a  like  satisfactory  nature. 
Exceptiou  must  be  made,  however,  in  the  case  of  the  Bur- 
lington &  Q  iincy,  which,  owing  probably  to  a  diminished 
corn  movtment,  has  somewhat  smaller  gross  and  net  than 
in  18 J- 6.  But  the  Union  Pacific,  against  net  of  $602,751 
in  1886,  increased  the  total  this  year  to  $1,109,068. 
The  Camden  &  Atlantic  has  increased  its  net  from  $7,938 
to  $20,265,  and  the  Grand  Rsptds  &  Indiana  from  $49,641 
■.0  $71,954.  As  in  previous  mouths,  however,  it  is  the 
.Southern  roads  that  show  the  most  general  and  most 
otrikiDg  gains.  We  have  evidence  of  this  in  the  returns 
this  week  of  the  roads  in  the  Newport  News  &  Mississippi 
Valley  system.  Thus  the  Chesapeake  &  Ohio  has  net  of 
$110,649  this  year,  against  ^71,745  last  year,  tho  Chesa- 
peake Ohio  Southwestern  net  of  155,235,  against  $38,255, 
and  the  Lexington  &  Big  Sandy  net  of  $34,269,  against 
$21,594.  O  her  Southern  roads  make  like  exhibits.  Tnus 
the  Central  of  Gleorgia  reports  net  of  $91,070,  against 
only  $29,802  in  1886,  and  the  Kentucky  Central  net  of 
$37,931,  ajjamst  $14,620.  An  excellent  illustration  of 
the  effect  of  these  larger  earnings  is  seen  in  the  half-yearly 
statement  of  the  Norfolk  &  Western,  showing  a  surplus 
above  charges  of  $172,804,  or  larger  than  in  the  whole  of 


1886,  though  the  first  six  months  form  the  poorer  half  of 
the  year. 

The  Minnesota  k,  North vestern  having   op')ned  its  line 
to  Chicago  this  week,  has  followed  the  even*  by  aaoounc- 
ing  a  schedule  of  rates  between  that  city  and  Minneapolis 
and   St.  Paul,  materially  lower   thai   that   previously   ia 
force.     The  road  being  a  new  one,  it   might   naturally  be 
expected  to  have  recourse  to  some  such  step  as  this,  bat 
as  unusual  prominence  has  been  given  to  the  matter,  and 
exaggerated  statements  made  of  its   probable  effects,  it  is 
desirable    to   know  just  what   the   action  means,  and   on 
what  theory  it  is  sought   to   be   defended.     In   brief,  the 
Minnesota  &  Northwestern  people  contend   that  existing 
rates  were  too  high.   They  claim  that  before  the  Inter  State 
law  went  into  t  Sect  rates  ranged  from  40  cents  per  100  lbs. 
on  first-class  freight  down  to  10  cents  on  fifth-class,  and  that 
even  these  low  figures  were  not  maintained,  cuts,  rebates, 
and  drawbacks  being  variously  allowed  shippers.     Under 
the   new  law  the  tariff  was  advanced  to  75  cents  on  first- 
class  freight  down  to  20  cents  fifth  class.     The  effect  of 
these  high  rates,  according  to  the  managers  of  the  new 
road,    would  be  to  ruin  the  jobbing  and  manufactnring 
business  of  the  "  twin-cities  "  of  the  Northwest,  without 
benefitting   the  roads.      Accordingly,   after  consultation 
with  the  shippers  and  merchants  interested,  the  Minnesota 
&  Northwestern  determined  to  make  a  schedule  of  50  cents 
first-class  and    12^  cents  fifth-class.     Stated  in   tabular 
form  the  comparison  would  be  as  follows. 


Chicago  to  St.  Paul. 


New  rates  (A.ugu3t  1) 

Rate  before  luter-State  Law.. 
Itate  after  Inter-State  Law. . . 


lit  Class.  2d  Clans. 


Cents. 
50 
40 
75 


Cents. 
40 
30 
60 


Sd  Class. 


Cents. 
80 


4th  Class.  tUi  Class. 


Cents. 
20 
IS 
30 


Cents. 

10 
20 


According  to  this  method  of  presenting  the  Cise, 
the  idea  of  a  serious  loss  from  lower  rates  to  the 
roads  engaged  in  business  between  Chicago  and  St  Paul 
does  not  find  support.  There  is  no  decrease  as  compared 
with  earlier  rates,  but  simply  a  decrease  as  compared  with 
the  rates  it  was  sought  to  enforce  after  the  Inter-State  law 
took  effect.  Of  course  the  old  roads  have  had  to  meet 
the  new  schedule,  but  we  hardly  think  there  is  any  danger 
of  a  war.  In  the  first  place,  the  managers  of  the  Minne- 
sota &  Northwestern  announce  that  the  new  tariff  ia  put 
forth  not  as  a  "cut,"  but  as  an  attempt  at  a  compromise. 
In  the  second  place  they  state  that  the  schedule  is  entirely 
satisfactory  to  shippers,  so  unless  the  old  lines  feel  com- 
pelled to  assume  the  aggressive  there  will  be  no  necessity 
for  further  lowering  of  rates.  The  Minnesota  &  North  - 
western  however  is  accused  of  a  breach  of  faith,  in  not 
having  given  the  requisite  fifteen  days'  notice  to  the  North- 
western Association,  and  this  has  nettled  the  managers  of 
the  old  roads  more  than  anything  else.  On  that  point  the 
Minnesota  &  Northwestern  claims  that  it  gave  notice  the 
moment  the  agreement  was  arrived  at  with  shippers. 

After  being  rather  weak  in  the  early  part  of  the  week, 
the  stock  market  has  latterly  been  stronger  and  higherL 
A  variety  of  iofliences  have  combined  to  bring  about 
this  result,  the  one  of  chief  importance  however  being 
the  announcement  by  the  Secretary  of  the  Treasury  of 
his  readiness  to  anticipate  future  interest  and  buy  bonds. 
The  first  effect  of  this  was  to  create  a  belief  that  easy 
money  for  the  fall  and  winter  was  assured.  Hence  oa 
Thursday  a  very  extensive  covering  of  short  contracts 
natvirally  followed,  and  this  was  continued  Friday,  the 
rise  making  the  holders  of  such  contracts  uneasy.  At  the 
same  time  reports  that  the  loans  of  the  Ives  people  on  Cin- 
cinnati Hamilton  &  Dayton  stock  would  be  or  had  been 
so  arranged  es  to  avoid  all  future  trouble,  also  operated 
in  the  same  direction,  aa  did  reports  that  cable  rates  were 
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to  be  restored.  At  the  same  time  money  has  continued 
comparatively  easy,  while  the  foreign  exchange  rate  de- 
clined, and  some  gold  was  taken  from  the  Bank  of  England 
for  shipment  to  this  side.  In  all  this  we  have  reason  enough 
for  the  change  of  tone,  but  the  important  element, 
namely  outside  support,  is  still  missing,  and  without  it 
there  can  be  no  permanent  or  sustained  upward  movement. 
The  following  statement  made  up  from  returns  collected 
by  us  shows  the  week's  receipts  and  shipments  of  currency 
and  gold  by  the  New  York  banks. 


Wak  eiuting  A  unxut  S,  1887. 


Carrenej.. 
Gold 


Total  gold  and  legal  tandeni . 


Received  bv 
If.  T.  Ban*». 


(879.000 


Shipped  by 
N.  T.Banks. 


12,048,000 
400,000 


Ket  Inttriar 
Movement, 


Loss    $1.^9,000 
Loss,.      400,000 


«879.0od    I    t;.448,000    ll/Osa.. $1.569.000 

The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to 
and  from  the  interior.  In  addition  to  that  movement  the 
banks  have  lost  $1,200,000  through  the  operations  of 
the  Sub-Treasury.  Adding  that  item  to  the  above,  we 
have  the  following,  which  should  indicate  the  total  loss 
to  the  New  York  Clearing  House  banks  of  gold  and  cur- 
rency for  the  week  covered  by  the  bank  statement  to  be 
issued  to-day. 


Week  ending  August  5, 1887. 

Into  Banks. 

Out  of  Banks. 

Net  ClMme  in 
Bank  Holdings. 

Banks'  Interior  MoToment.  as  above 

J879.000 
5.200,000 

:  12,418,000 
0,400,000 

Loss..  11.589.000 
Loss..   1,200,000 

Total  ROld  and  leeal  tendera  ... 

»6,0;9,000    1    18,843,000 

Loss..  $8,769,000 

The  Bank  of  England  lost  £773,000  bullion  during  the 
week.  This  represents  £3  72,000  shipped  to  the  interior  of 
Great  ^Britain  and  £401,000  net  sent  abroad.  The  Bank 
of  France  gained  200,000  francs  gold  and  2,600,000 
francs  silver,  and  the  Bank  of  Germany,  since  the  last 
report,  shows  a  decrease  of  4,040,000  marks.  The  following 
indicates  the  amount  of  bullion  in  the  principal  European 
banks  this  week  and  at  the  corresponding  date  last  year. 


Banks  of 

August  4, 1887. 

August  8, 1886. 

GoM. 

SUver. 

Total. 

Gold.         SUver. 

TotaL 

£ 

£ 

£ 

£                  £ 

S 

Bngland 

80,964,313 

20.964,313 

21,545,524    

21,545,524 

Prance 

48.233.789 

47,368,524]  95,599,3i:i:    54,287,030 

45,130,981 

99,.198,011 

Oermany*  .... 

21,574,;80 

19,131,820    40,706,000 

20,480,150 

18,274,8o0 

36,755,000 

AuBt.-Ilang'j 

6.682.000 

14,B10,000J  81,592.000 

6,492,000 

13,6';8,000 

20,170,000 

MetberlandB.. 

8,101.000 

8.239,000 

13,340,000 

6,702,000 

8,182,000 

14,854,000 

Kat.Bel«lam* 

2,485.000 

1,242,000 

3,727,000 

2,829,000 

1,415,000 

4,244,000 

National  Italy 

7,001.000 

1,118,000 

8,119,000 

7,327,000 

1.896.000 

8,723,000 

Tot.  this  week 

112,011,2«2[92,006,344'204,047,62« 

119,642,704 

86.046,831 

205.689.535 

Tot.preT.W'k.'118,044,«42l9l,991,168l205,037,810llllB,610,75:)i85,HS5,33-i'205,388.091 

*  The  division  (between  Kold  and  silver)  given  In  our  table  of  coin  and 
bullion  In  tlio  Bank  of  Germany  and  the  B,ink  of  Belgium  Is  made  from 
the  bei^t  estliuato  we  are  able  to  oi<taln;  In  neither  casn  is  it  claimed  to  be 
BOcnrate,  as  limBe  banks  make  no  distinction  in  their  weekly  report, 
merely  reporting  the  total  gold  and  sllverj  but  we  believe  the  division 
■we  mHke  Is  a  close  ai»proximation. 

Note.— We  receive  the  above  results  weekly  by  cable,  and  while 
not  aU  of  the  date  given  at  the  head  of  the  column,  they  are  the 
retoms  Issued  nearest  to  that  date— that  is,  the  latest  reported  ligures. 

The  Assay  Office  paid  $162,446  througu  the  Sub- 
Treasury  for  domestic  bullion  this  week,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 


JMe. 


July  29. 

"    80. 
AoR.  1. 

-      2. 

"      8. 

"      4. 

Total. 


Dutiet. 


♦351,822  27 
345,519  49 
632,940  67 

1,102,835  55 
578.334  91 
855,968  02 

$3,367,470  91 


Consisting  of— 


Oold. 


91.000 
2,000 
2,CIOO 
3,000 
2,000 
1,000 


tll.OOO 


V.8. 
Notet. 


$35,000 
28,000 
49,000 
88,000 
54,000 
36,000 

$290,000 


<3old 
Oerliflc's. 


$270,000 
289,000 
513,000 
943,000 
468,000 
27J,000 


$2,758,000 


Stiver  Oer- 
li/icates. 


$11,000 
26,000 
6d,000 
66,000 
53,000 
43,000 


$297,000 


Included  in  the  above  payments  were  $14,000  in  silver 
coin,  chiefly  standard  dollars. 


TEE      MONEY     MARKET     AND     TREASURY 
OPERATIONS. 
The  action  of  Secretary  Fairchild  this  week  with  regard 
to  prepaying  interest  and  purchasing   bonds  has  prob- 


ably been  hastened  by  the  recent  attempts  to  alarm  th 
public  over  Treasury  accumulations.  A  false  charge  well 
held  to,  is  often  as  disquieting  as  if  it  were  a  truth.  So 
far  as  the  object  of  these  efEorts  has  been  to  disturb  con- 
fidence and  unsettle  the  markets,  we  can  see  reason  for 
the  desire  to  encourage  a  belief  that  currency  has  been 
taken  out  of  the  banks  and  locked  up  by  the  Government. 
But  where  no  such  purpose  existed  attempts  of  that 
kind  seem  very  heedless,  especially  now  when 
credit  is  in  a  measure  impaired  and  distrust  to  some 
extent  prevails.  We  have  often  shown  that  there  is 
no  truth  in  the  claim  made  ;  that  no  currency  whatever 
has  been  abstracted  from  the  channels  of  commerce,  but 
on  the  contrarv  that  the  amount  in  the  hands  of  the  public 
has  been  for  a  long  time  back  each  month  increasing.  In 
fact,  the  present  position  of  our  banks  and  of  the  Treasury 
proves  that  it  is  this  impaired  confidence  and  not  a 
scarcity  of  funds  which  is  disturbing  our  money  markets 
today — an  emergency  which  misrepresentations  as  to  the 
Government's  accumulations  help  largely  to  aggravate.  And 
though  the  Secretary's  notice  providing  against  the  future 
cannot  fail  to  reassure  those  whose  timidity  has  been 
excited,  the  same  end  will  be  further  aided  by  presenting 
anew  the  actual  condition  of  the  banks  and  Treasury  at 
the  present  time,  which  these  proposals  as  to  coming 
accumulations  supplement. 

What  is  the  position  of  the  banks  so  far  as  cash  assets 
are  concerned?  Do  their  holdings  bear  out  the  charge 
that  higher  interest  rates  are  due  to  a  contraction  of  the  cur- 
rency? Lite  reports  are  not  everywhere  accessible,  but 
wherever  they  are  so  that  comparison  can  be  had  with  a 
year  ago  they  show  in  this  particular  the  exact  reverse  of 
the  claim  made.  Even  taking  the  returns  of  the  national 
banks  in  their  last  report  under  the  Comptroller's  call  of 
May  13  ((published  in  the  Chronicle  July  2,  1887,  page  18), 
and  comparing  results  with  those  of  the  report  in  1 886  near- 
est that  date  (June  3,  published  in  Chronicle  July  10, 
1886,  page  47),  the  total  of  different  kinds  of  currency  re- 
ported held  will  be  found  to  have  been  $248,943,396  in 
1886  against  $254,935,753  at  the  latest  return  of  this 
year.  It  must  be  remembered  too,  that  in  May  at  the  date 
named,  none  of  the  disastrous  speculations,  which  have 
been  such  a  feature  of  the  past  twelve  months,  had  broken, 
but  all  of  them  were  in  full  progress,  while  business  was 
very  brisk,  so  that  funds  being  in  more  active  use  at 
the  main  centers  of  trade,  the  amount  in  sight,  that  is  in 
bank  vaults,  at  any  given  moment  would  count  at  its 
lowest;  and  yet  as  we  see  the  total  was  larger  by  several 
millions  than  at  the  same  date  in  1886.  There  are  no 
later  returns  for  the  whole  country,  but  so  far  as  bank 
figures  of  a  later  date  are  available  they  all  show  a  fair 
margin  of  cash,  not  difiering  very  materially  from  the 
corresponding  date  a  year  ago  when  money  was  compara- 
tively easy.  The  banks  in  Boston  and  Philadelphia  re- 
port a  surplus  reserve  in  each  case  larger  than  it  was  a 
year  ago,  while  in  New  York,  though  the  total  is  a  little 
less,  there  is  a  very  fair  margin,  furnishing  in  itself  no  ex- 
cuse whatever  for  the  feverish  feeling,  high  rates  for  loans 
and  careful  discriminations,  which  are  the  prevailing 
characteristics  of  the  moment  in  all  the  cities  named. 

Turning  to  the  Treasury  statements  we  reach  a  precisely 
similar  conclusion.  We  have  reviewed  the  Government 
figures  so  often  that  they  are  familiar  to  our  readers.  Batj: 
to  day  we  have  the  first  of  August  exhibits,  and  througbj 
them  we  can  test  the  charge  made.  If  the  Secretary  hat 
been  every  month  locking  up  a  large  amount  of  currency, 
as  is  claimed,  these  latest  returns  will  prove  it.  We  hav« 
therefore  prepared  the  following  brief  summary  of  th< 
net  holdings  of  currency  by  the  Government  July  1,  1886 
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and  August  1,  1837,  and  give  them  below  together  with 
the  figures  for  other  recent  dates  of  this  year  for  com- 
parieoD. 


<ut  MdtntD  0/ 

Juh  I. 

1688. 

March  1, 
1887. 

Juiu  1, 
1887. 

July  I, 
1887. 

.lug.  1, 
1887. 

Oold....- 

BilTer 

»16«.7«8.74» 

«e.mi,B89 

S9,M8^I7 
149,014 

8e,:f)s,496 

«i7s,iao,a«t 

81,888,187 

as,888,soa 
ai7,>»w 

88,806,718 

•188,887,773'  •188373,600 

7S.ia7,WI        78,848,4!» 

«l,7»r.37»      90,013,707 

878.178            107,010 

37,808,314       97,004.193 

•18e,30l),830 
78,456,108 

19,833,740 

873,809 

8e.S03,8»5 

D.e.Not6» 

Bank  Notes.... 
rrao'nulSllTor" 

In  8ub-Tr'«ur'« 
In  dopoal'jr  Bks 
Grand  total.... 

(300383.110 
14,435,190 

1308.318,387  •300,178,330 
19,738,508       8S,aO«,STO 

•307,530,129'  •8n6,473,K83 
88.991,S03|      83,408,S«7 

1310,788314 

•330,041.886  »SSI.»78«)3 

•380,500,481'  tSaV.OIM.OOO 

•  Inelndlng  minor  coin 

The  foregoing  presents  the  Treasury  situation  in  as 
brief  and  clear  a  form  as  it  is  possible  to  give  it.  It  tells  us 
that  the  total  currency  in  Sub-Treasury  vaults  has,  instead 
of  increasing-,  decreased  over  two  million  dollars  the  past 
month,  and  is  now  just  about  the  same  as  it  was  on  the 
first  of  July,  1886,  the  difference  being  only  $149,708. 
That  is  to  say,  in  the  place  of  their  being  a  lock  up  of 
several  millions  a  month  in  progress,  there  has  been  a  de 
crease  of  currency  holdings  in  the  Treasury  vaults,  of 
over  two  millions  the  past  month,  nearly  four  millions  in 
two  months,  and  an  increase  of  less  than  one  hundred  and 
fifty  thousand  dollars  during  the  entire  period  of  thir- 
teen months !  Now,  if  there  is  anything  in  those  changes 
that  gives  the  least  ground  for  the  claim  that  the  Govern  • 
ment  has  been  locking  up  currency,  or  to  frighten  even 
the  most  timid  dyspeptic  alive  as  to  past  Treasury  doings, 
we  should  like  to  have  it  pointed  out. 
'  Si  ill  another  step  in  this  investigation  is  desirable.  It  is 
Jack  of  currency  we  are  told  that  is  the  disease.  We  have 
seen  that  the  Treasury  has  locked  up  nothing  ;  now  let  us 
find  out  what  the  people  have  lost  or  gained  of  gold,  silver 
and  notes  during  the  same  thirteen  months.  On  this 
point  much  is  made  of  the  fact  that  bank  currency  is 
decreasing;  that  is  an  important  item,  but  it  shall  go  into 
our  table  so  that  the  net  changes  during  the  period 
mentioned  may  be  disclosed.  The  following  is  the  state- 
ment compltte,  the  circulation  of  each  period  being  given 
in  two  columns,  one  covering  the  amounts  in  the  Treasury 
and  the  other  the  amounts  in  the  channels  of  commerce. 


CHrmiUUUm  in  the 
Uniua  Statts. 


Gold  coin  and  balllon.... 

Silver  dr  liars 

Legal  tenders 

National  Banknotes 

Fractional  silver,  &c 

Total 


Juli/ 1, 1886 


In 
Treasury. 


156.793.749 
98.220.530 
23,888,817 
140,014 
20.2^2,496 

305,3g.;,115 


In  Banks  A 
hands  of 
People. 


433,980,311 
1 40,583,045 
323,812,800 
308,541,988 
46,155.000 


1,253,075,841 


4u<;u»t  I,18S7. 


In 
Treaswry. 


188,308.330 
72,458.106 
10,633,740 
273.802 
2«,803,M5 

305.472,823 


In  Banks  ti 

hands  of 

People. 


475,837.319 
105,la.1.174 
327,017.278 
275.».'iil,721 
5fl.6l4.M4 

l,»30.583,i)24 


Surely  no  one  can  have  any  excuse  for  claiming  there 
has  been  any  lack  of  currency  after  the  disclosures  of  the 
above.  We  have  not  added  the  two  columns  together, 
because  the  amount  in  the  Treasury  is  of  course  outside 
of  commerce.  The  tell-tale  columns  are  the  others,  and 
they  reveal  the  remarkable  fact  that  since  July  1,  1886, 
the  United  States,  so  far  from  contracting  the  currency  in 
the  hands  of  the  people,  has  added  to  it  $77,507,183.  Is 
there  another  country  on  the  face  of  the  earth  that  has  had 
tuch  an  addition  to  its  note  and  metal  circulation  during  the 
tame  period  ?  It  seems  scarcely  necessary  to  assert,  in 
view  of  these  figures  and  the  others  we  have  above  pre- 
sented, that  the  condition  of  the  money  market  is  in  no 
degree  chargeable  to  a  need  of  more  currency. 

But  the  Secretary  has  opened  the  doors  of  the  Govern- 
ment vaults,  and  now  if  there  is  a  want  the  funds  will 
come  out.  We  may  thereby  secure  a  lot  of  silver  certifi- 
cates and  lose  a  good  part  of  the  gold  we  might  have  gat 
from   abroad  ;  we  are  not,  however,  among  those   who 


believe  that  any  change  for  the  better  in  the  industrial 
situation  will  be  effected.  Even  if  money  does  become 
cheaper,  every  one  knows  that  cheap  money  does  not 
necessarily  mean  active  speculation  and  high  prices.  We 
have  had  our  lowest  prices  and  most  sUgnan*.  markets 
when  bank  vaults  were  phenoanenally  overloaded.  There 
is  another  condition  precedent  even  to  the  existence  of  » 
plethora  of  currency  notes,  and  that  is  confidence  in, 
among  other  things,  the  value  of  the  articles  to  be 
exchanged  and  of  the  quality  of  the  medium  through 
which  the  exchanges  are  made.  When  an  over-supply  of 
currency,  as  it  sometimes  will,  has  excited  speculations  of 
various  kinds,  until  prices  of  comer  lots,  wheat,  various 
commodities  and  securities  have  been  pegged  up  to  fancy 
prices,  and  when  rottenness  in  one  discloses  weakness  in 
all,  80  that  important  commodities  suddenly  lose  one  fifth 
of  their  value,  while  stocks  drop  forty  points  without 
finding  a  buyer,  and  as  a  consequence  banks  and  indivi- 
duals fail,  showing  but  a  shadow  of  their  assets  left — 
when  a  country  reaches  that  condition  the  money  market 
would  be  shut  up  to  the  average  borrower  even  if  there 
could  be  let  loose  a  flood  of  currency.  The  best  possible 
condition  for  the  country  as  we  look  at  it,  is  a  little 
moderation  for  a  time;  we  shall  by  that  method  wake  up 
in  a  much  healthier  shape  for  the  enterprises  of  another 
year. 


OF 


PROSPERITY    AND     CONSERVATfSM 
CHICAGO  d-   NORTHWESTERN. 

The  report  of  the  Chicago  &  Northwestern  Railway  for 
the  fiscal  year  ended  May  31,  1887,  is  noteworthy  chiefly 
for  two  reasons,  first  for  the  excellent  result  of  the  year's 
operations,  and  Eecondly  because  of  ^the  bookkeeping 
changfs  in  the  items  of  accumulated  surplus,  on  which 
expectations  of  a  "  melon"  or  stock  distribution  had  for 
many  years  been  based. 

With  regard  to  the  exhibit  for  the  year,  it  is  favorable 
beyond  the  most  sanguine  anticipations.  Both  passenger 
and  freight  rates  suffered  a  further  decline,  so  that  the 
average  f  jr  the  latter  wa'3  only  I -10  cents  par  ton  per 
mile,  and  the  average  for  the  former  2-29  cents  per  pas- 
senger per  mile — both  the  lowest  figures  in  the  company's 
history.  In  the  previous  year,  the  average  had  been 
nine  hundredths  of  a  cent  higher  on  freight,  and  seven 
hundredths  higher  on  passengers;  and  yet  in  the  face  of 
this  decline  in  rates — which  involved  a  loss  of  revenue  to 
the  extent  of  $1,706,368 — gross  earnings  show  an  increase 
of  $2,041,715,  and  net>arning8  of  $830,599.  We  need 
hardly  say  that  gross  and  net  alike  are  the  largest  on 
record.  The  total  of  the  latter  reaches  $11,250,973,  while 
th€  call  for  interest  was  but  $5,194,197,  being  about 
$400,000  less  than  in  the  year  preceding  because  of  a 
greater  series  of  credit  items  to  that  account.  The  result 
is  that  there  remained  a  balance  for  the  stock  of  over  six 
million  dollars,  while  the  dividend  requirement  was  less 
than  3^  million  dollars,  leaving  an  absolute  surplus  on  the 
year's  operations  of  over  $2,600,000. 

The  Northwest  system  has  been  greatly  extended  dur. 
ing  the  last  decade.  The  average  mileage  operated  in  the 
late  year  was  just  2,000  miles  greater  than  in  1878,  when 
the  total  was  2,037  miles.  In  the  interval  earnings  have 
increased  in  gross  from  14f  millions  to  26|  millions,  and 
in  net  from  7  J  millions  to  11^  millions.  In  1878  only 
3  per  cent  was  paid  on  the  common  stock,  though  fall 
7  per  cent  was  paid  on  the  preferred,  and  yet  the  sarplos 
above  dividends  was  only  half  a  million  dollars,  against 
nearly  2f  millions  in  the  late  year  after  paying  6  per  cent 
on  common  and  7  on  preferred.  The  following  is  a  sum  • 
mary  of  operating  results  for  each  of  the  last  ten  years. 
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Tiar 

tmSinn 
Kav31 


187a... 
18P?9.... 
1880..-. 
1881.... 
1888.... 
1883.... 
1881.... 
1885.... 
1886. .. 
1887... 


Avtrofie 

Mills 

Opera'd 


8,037 
9,129 
2,818 
2,614 
3,031 
8.165 
8,719 
3.819 
3,891 
4,037 


Earning. 


14.731.068 
H.580,9il 
17,:M9,349 
19,3»4,0:2 
2S,684,6J6 
24,081  ,*S4 
25,030,624 
23.502,a)6 
a4,37»,fi00 
«6.321,H15 


t 

7,130,117 
6,873,272 
8,917,749 
8,908,251 
ll,04.'5,n22 
10,009,318 
0,879,887 
9.':08,148 
10,420,374  j 
11.2.10,9731 


Intereat 

Sink.  rds. 

and 

Itentals. 


t 

4,885,030 


Net 
Profit'- 


t 

2,404,457 


4,5S5,644i  2,2S7,62^ 
4,837,581!  4,080,108 
6,la0,749  3,7<7,50i 
5,688,917  5,378,075 
5,057,701  j  4,061,617 
0,178,930;  3,700,' 
t5,151,10lj  4,557,047 
5.504,3iWj  4,828,011 
5.194,19716,0.16.778: 


Dividenda 

on 

Slocli.' 


t 

1,036,034 
2,105.868 
2,40  5,581 
2,430,273 
2.5M»,63'< 
2,890,337 
2,9,H9,470 
+3,981,348 
3.41»,5ij4 
8,444,504 


Surplus 
on  I'ear^s 
OperaVns. 

I 

608,453 

181,780 

1,674,617 

1,357.229 

2,7111,437 

1,161,280 

701,258 

675,609 

1,381,50? 

2.612,272 


*  Dividends  allow  for  3  per  cent  on  common  and  7  on  vrefprrei  slock 
In  flscal  year  1878;  4  on  common  and  7  on  picfirred  in  ln7J;  6  on 
common  and  7  on  preferred  iu  1880;  tlie  same  fu  1881 ;  6i«  on  common 
and  714  on  preferred  in  1 882 ;  7  on  common  and  8  on  prefeir&t  In  1883, 
In  1S84  and  in  1S85  ;  and  6  on  the  common  and  7  on  the  preferredin 
1886  and  1887.  HS 

t  Tlie  al)s.  rption  of  the  Blair  roads  in  Iowa  had  the  effect  of  decreas- 
ng  iiaynients  undertlie  bead  ol  rentals,  and  luci  easing  the  payments 
or  dividends. 

It  will  be  observed  that  the  surplus  is,  with  one  excep- 
tion, the  largest  for  any  of  the  years  given,  and  stands  at 
$2,612,272 — this  after  paying  dividends  at  the  regular 
rates.  Had  the  company  therefore  chosen  to  distribute 
the  profits  in  full,  instead  of  applying  theaa  in  part  in 
other  ways,  it  could  have  paid  about  5  per  cent  additional  on 
both  classes  of  stock.  In  other  words,  the  road  earned 
for  the  shareholders  in  the  late  year  over  11  per  cent  on 
the  entire  amount  of  stock  outstanding. 

But  favorable   though  this   result  is,  it  doas  not  show 
the  full  measure  of  the   company's   profits  on  the  year's 
operations.     The  accounts  of  the  Sioux  City  &  Pacific  and 
Fremont   Elkhorn   &  Missouri   Valley   are  not  included 
in  the   figures   given,    and    both   roads  earned   in  excess 
of    their    charges.     As     the      capital    stock     of      the 
two     companies     is     almost      entirely     owned     by     the 
Northwest  it  is   only  proper   that   their  surplus  should  be 
added   to   that  of  the     Northwest  itself.      This   would 
increase   the   balance   for  the   year   from    $2,612,272    to 
$3,319,150,    the    surplus  on    the     Elkborn    road    being 
$65-1,876  and  on  the   Sioux  City  &  Pacific  $52,002.     But 
the  company  also  had  net  cash  receipts  from  land  sa'es  to 
amount   of   $689,589,  which   would   raise  the   combined 
surplus  for  the  year  to  over  four  million  dollars  ;  that  is. 
the  company  had  a  balance  in   this  large   amount  afcer 
paying  all  charges  and   dividends  at  the  rate  of  six  per 
cent  on  the   common  stock  and   seven   on   the  preferred 
The  balance  would  have  paid  7^  per  cent  additional  on  both 
Idnds  of  stock.    If  it  be  assumed  that  the  income  from  land 
sales  is  not  a  proper  item  to  take  into  the  account,  that  can 
easily  be  left  out.  Butevea  then  the  surplus  of  $3,319,150 
given  above  would  remain  and  would  nearly  suffice  to  pay 
existing  dividends   over  again.     In  brief,  on  the  ordinary 
operations  of  the  combined  system  east  and  west  of  the 
Missouri,  there  was  a  net  profit  over  and  above  charges  of 
$6,763,6.54,  or  sufficient  to  give  shareholders  over  12J  per 
cent  dividends,  but  as    only  $3,444,504  was   paid  out, 
there  was  left  a  surplus  of  $3,319,150.     Waat  makes  this 
surplus  all  the  more  striking  is  that  it  is  so  much  greater 
than  the  balance  remaining  in  the  two  years  preceding. 
Thus  in  1885  the  excess  abovedividends  was  only  $661  878 
and  even  in  1886  it  was  less  than  two  millions— actually 
$1,955,537.     Here  is  a  summary  for  the  three  years. 


accumulated   surplus   is   both   significant  and  suggestive. 
With   the  road  earning   double  its   dividends,  the  lime 
would  seem  particularly  favorable  for  making,  if  desired, 
a  stock  distribution  such  as   had  been  expected,  the  accu" 
mulated  surplus  forming  the  basis   of   it.     Moreover,  the 
financial  position   of   the   companies   included  is  equally 
strong,    for    the   Northwest    proper    reports    $4,214,036 
of  cash  on  hand,  and   the   Elkhorn   &    Missouri    Valley 
cash   of  $1,159,422,    making   $5,373,458    together.     But 
it   is  at   just   this    time   that    the    managers    emphasize 
their   determination   not   to  pursue   the   policy  in    ques- 
tion.     And    the   action   is    much    moie    thorough    and 
radical   than   generally  supposed,  for  not  only   is   $10,- 
762,059  of  the  credit  balance   of   income  account  markfid 
off,    as  announced    a   few    weeks    ago,  but  various  other 
items  which  might  serve  as  pretexts  for  a  stock  distri- 
bution,    and    which    have    always     been     regarded     as 
likely  to  be  used  as  such,  have  also  been  cut  down,  in 
most  cases  to  merely  nominal  figures,  though  this  fact  has 
not   yet    attracted  any  notice.     Tnus  the  company  until 
lately  carried  on  its  books  over  1 1  millions  of  the  stocks 
of  proprietary  roads  at  par.     A  few  years  ago  the  amount 
was  still  larger,  and  was  reduced  by  issuing  Northwest 
stock  against  part  of  the  same,  which  stock  has  siucd  been 
held  in  the  Northwest  treasury.     It  was  suppostd  there- 
fore that  tne  remaining  11  millions  would  sooner  or  later 
be  treated  in  the  same  way,  and  the  new  stock,  perhaps 
along  with  the   other,  be   distributed   among  the  share- 
holders.    Now,  however,  we  are  informed  that  as  this  11 
millions  r<  presents   merely  nominal  values,  it  has   been 
decided  to  reduce  it  to  its  estimated  cost  value  ($674,183), 
cost   of  road   and   equipment  on   the   other   side  of  the 
account  being  correspondingly  reduced.     Not  only  that 
but  the  different  items  of  land  income  account  have  also 
been  diminished,  so  that  altogether  the  aggregate  change 
Is  very   large.     Perhaps  the  best  way  to  show  this  is  by 
means  of  the  following  table. 


StaU  of  Surplus  Account. 

This  Year. 

Last  Tear. 

Unlssned  rhic.  &  N.  W.  stock  In  Co.'»  treasury. . 
Proprietary  road   tock3. 

t 

10,009,701 

674.183 

2,g9),&38 

714,104 

* 

10,009,400 

11  2:io,ooo 

11,144,826 
3,104,071 

locoiue  account  .surplus 

Iiandaccouut  balances 

Total 

14,89i,52B 

86.577,797 

I'ear's  Surplus. 


Parent  system  (above  dividends) 

Freinont  Klkhorn  &  ikilssouri  Valley 
eioazCHy&Paciflc 


Total 

Ket  cash  land  sales. . 

Grand  to'  al 


1885. 


$ 

•875,699 

121,0;l9 

Def.  35,780 


661.878 
557,890 


1.218.268 


1896. 


tl,:»1.507 

481,4i9 

B8,57t 


1,965,637 
668,699 


2,6!9,236 


1887 


+2,812,272 
654,876 
62,00:3 


3,310,150 
680,589 


4,008,780 

per  cent  on 


oonmion."  ^  Pe' "tit  divldemls  on  preferred  stock,  and  7 

t  Above  7  per  cent  dividends  on  rrcXerred,  and  0  on  common 

,  .In  View  o£   this  wonderful  display  of  earning  capacity 

i.e  ncuoii  of  the  managers  in  wiping  out  several  items  of 


Thus  the  apparent  basis  for  a  stock  distribution  which 
a  year  ago  was    over  35^   million  dolhrs,  is  now  only 
about  14^  millions — an  important  differeoce.     Perhaps  it 
would  have  been  better  had  the  managers  while  tbay  were 
about  it   canceled  also    the    10   millioos   of  stock    held 
in   the   Treasury,    and  which  as  already  said  was  issued 
against  proprietary  road  stocks  like    those   now   marked 
down.     But  as  far  as  the  action  goes  it  is  wise,  conserva- 
tive,  judicious,   and   altogether   wholesome.     Of  course, 
parties  who  bought  the  stock  in  anticipation  of  a  "melon," 
will  be  disappointed;  it  is  not  to  such,  however,  bat  to  legit- 
imate investors  that  a  property  like  the  Northwest  should 
appeal.     Lirge  stock   distributions   (to  represent  accumu- 
lated   earnings   or   surplus,    or   in    whatever  guise)    are 
always  demoralizing   and   harmful,    but    are    especially 
undesirable  in  the  case  of  investment  shares,  which  ought 
to  have  both   stability   of  value   and   return,  while  such 
dividends  do  not  furnish  either,  but  rather  tend  to  cause 
frequent  and  wide  fluctuations,  and  irregular  returns.     It 
surplus  earnings  are   to   be   distributed   in  fall,  and  only 
part  can   be   paid  ia   cash,    then   it   were   well  that  the 
remainder  be  paid  in  stock  each   year,  and  not  m  a  lump 
sum  after   a   series   of  years.     But   as   the  policy  of  dis- 
tributing in  full  is  not  practicable  in  this  country,  because 
of  the  intensity  of  competition  and  the  constquent  need  for 
devoting  part  of  earnings  to  the  making  of  improvemauts 
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and  additions,  in  order  better  to  meet  Buoh  competition — 
in  view  of  that  fact,  it  is  in  the  last  degree  desir- 
able that  the  ficiion  of  reporting  as  surplus  what 
is  not  a  surplus  at  all  should  be  abandoned.  We 
can  not  commend  too  highly,  therefore,  the  taking  of  this 
decisive  step  by  a  corporation  of  the  prominence  and 
standing  of  the  Northwest.  There  is  another  aspect  in 
which  the  action  is  to  be  commended.  It  avoids  adverse 
criticism.  No  one  will  be  able  to  raise  the  cry  of  "watei" 
in  regard  to  the  capitalization  of  the  company.  In  an 
article  on  the  change  of  executive  heads  in  the  Northwest 
a  few  weeks  ago,  we  adverted  to  the  fact  that  the  manage- 
ment of  this  property  had  never  unnecessarily  antagon- 
ized public  opinion,  and  was  held  in  unusually  high  regard. 
Their  latest  action  gives  proof  of  the  same  quality,  and 
will  tend  further  to  raise  them  in  public  estimation. 


FINANCIAL  REVIEW  OF  JULY. 

The  month  of  July  was  dull,  and  there  was  less  than 
usual  to  excite  interest  in  regard  to  commercial  and  finan 
cial  matters. 

The  money  market  was  fair!y  easy,  the  city  banks 
showed  a  moderate  gain  in  their  surplus,  and  stock  bor- 
rowers had  no  trouble  in  getting  money  at  4  to  6  per  cent. 

The  commercial  exchanges  were  more  or  less  unsettled 
by  the  df-jVction  following  the  collapse  of  great  specula- 
tions ;  and  in  wheat,  coffee,  and  cotton  a  healthy  tone  was 
practically  forbidden  by  the  existence  of  such  circum- 
stances. 

At  the  Stock  E.xchange,  business  was  moderate  and 
prices  generally  depressed.  There  had  been  expectations 
of  a  more  buoyant  movement  in  stocks  durmg  July,  but 
these  were  not  f  ulSUed,  and  there  was  considerable  dissp 
pointment,  followed  by  realizing  sales  to  a  modera  e 
extent  and  lower  prices.  On  the  20th  Mr.  Garreti'd  loi- 
ter announced  definitely  that  the  so-called  Baltimore  & 
Ohio  deal  with  Messrs.  Ives,  Stayner  and  others  had 
failed,  and  the  negotiations  had  come  to  an  end.  This 
was  the  loss  of  an  important  point  for  the  bulls,  and 
during  the  balance  of  the  month  the  market  was  virtually 
under  bear  control  and  prices  were  depressed.  Railroad 
earnings  kept  up  well,  and  the  reports  of  gross  and  net 
earnings  made  for  the  half-year  to  Jane  30  were 
particularly  good. 

Foreign  exchange  was  generally  duU,  and  rates  low.  A 
small  amount  of  gold  was  received  from  Europe  prior  to 
the  '20th  of  the  month.  The  course  of  exchange  indi- 
cated that  our  stocks  and  bonds  were  still  going  to  the 
foreign  markets. 

The  following  summary  shows  the  condition  of  the  New 
York  City  Clearing-House  banks,  rates  of  foreign  exchange 
and  prices  of  leading  securities  and  articles  of  merchan- 
dise, about  the  Ist  of  August,  1885,  1886  and  1887. 

8TATI8TICAL  SUMHARY  ON  OB  ABOUT  ACGUST  1,  1885,  1886  AND  1887. 


Ktw  York  OiUt  Banks— 

Loans  and  (Usoouuts 

Spejip 

Cir^  latlon 

Net  deposits 

Legal  tenders 

liCgal  reserve 

Beservu  held 

Surplus  reserve $ 

H<mey,  Exchange,  Silver— 

Call  loans 

Prime  paper,  sixty  days 

Bllveriu  London,  peroz 

Prime  sterling  bills,  60  d»yB.. 
Vniled  States  Bonds — 

68, currency,  1898 

i'is,  1891, coupon 

4Bof  ir>07,  coupon 

BaUroatl  .Stocks— 

New  York  Central  &  Hud.  Eiv. 

Erie  (N.  Y.  L.  E.  &  W.) 

Lake  Shore  <b  Mioli.  Southern. 


1885. 


.306,309,900 

ll.^,193,^00 
9.675,200 

383.00l,«00 
4,4,9^0,600 
95,750,40(1 

160.474,500 


61,72i,lu0 

394 

4d>4d. 
4  85 

133  "4 
112=8 
1221a 

83T8 
9»s 
So 


1886. 


354,327.400 

64,271,'200 

7,854,000 

377,703.100 
43,033,300 

94,425,-75 
107,501,500 


12.87S,7aa 

lis92 
3    «9 

44'Vd. 
4  88>9 

133% 
111% 
126 

105'8 

2!<>4 

8438 


1887. 


355,294,800 

75,64S,<)00 

8,105,1(J0 

361,765,700 

22,924,400 

90,141,425 

98.572.40t' 

!j.l30,a75 

4    96 

6    36>« 
4439  il. 
4  HJ 

130 
108  V 
127>« 

103 
28  Is 
91>4 


Itii  ilfnnil  Hlorku— 

■■■■   ■  ■  '•      ■   ,ll 

^ludik  Panldf 

'  V  weitern,  coin 

(ill'  st.PaHl.com 

11.  !..  M  Western  ... 

(Vmrai  IT  .Ni'w  Jersey 

Uerchandisr — 
Cotton,  Mlddl'gnplanda.a  t>. 

Wool,  American  XX y  B>. 

(ron,  Amer.  pig.  No.  1..V  ton. 

Bteul  rails  at  mills 

Wlieat.  No.  2  red  win. 9  busli 
Com,  West.  mlx.No.  2.  W  built 

Pork,  mess «  iiM 

Petroleum  pipe  line  oertlUu'it 


184S. 


SI 
lU 
12ri>t 

H2»« 

7.% 

HI 

39 

10>« 

32934 

13  00d>1S50 

27  00 

IO1I4 

53%  «M 

U00«tl60 

75'« 


1886. 


7214 
124  >4 
131)  ■« 

lia^a 
92  ^ 

91<>l 

93)9 

83933 

18  00918  SO 

34  50935  00 

85% 

4'l>« 

112b»1175 

6d>4 


1887. 


81 
I2fl 
122 
111 

7e>g 
127 

73 

10 
3:934 
21  OJ»Zt  SO 
<«7  60«»aoO 
79 
45% 
18  25916  7ft 
53 


The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
N.y.  Stock  Exchange  during  the  mouths  of  Jane  and  July. 


RANOB  or  STOCKS  IN  .TITNE  AND  JOLT. 


RAii.noAns. 
Albany  Jc  8u<n 
Atchison  Top.ift  8.  Fe 
Atlautio  Jc  Paciltu... 
Bost.AN.Y.  AirL.  pf. 
Buir.  Roih.  APlltsl). 
Burl.  Cellar  R.  A  No. 
Canailiati  Paullio.... 
Canatla  .Southern .... 
Cedar  Falls  &  Mlua. 

Ot^ntral  Iowa 

Central  of  N.  Jersey. 

Central  Pacitto 

Clies.  A  Ohio 

Do       Istpref. 

Do  2d  pret. 
{Jhloaeo  &  Alton  .... 

Do  pref. 

Chic.  Burl.  *  Quinuv. 

Ohio.  &  Ind.  Coal  Ry 

Do  pref. 

Chic.  Mil.  &  St.  Paul. 

Do  prof. 

Olilc.  *  Northwest . . 

Do  pref. 

Chlo.  &  Rook  Island. 
Ohio.  St.  L.  4  Plttsb. 

Do  pref. 

0hla.Bt.P.Mlmi.&O. 

Do  pref. 

CiD.  Ham.  &  Dayfu. 
an.  Ind.St.  L.  ifeCh. 
Cin.  Wash.  &Balt... 

Do  pref. 

Olev.  Col.  Cln.  &  Ind. 
Olev.  *  Plttsb., guar. 
OoLHock.Val.&Tol. 
Col.  &  Greenv.  p."ef. 
Del.  Lack,  dc  West'ru. 
D«n.&K.  0.,ae8.  pd. 
Do  pret. 

Denver  &  Rio  Gr.  W. 
Des  .Mol'ies  S:  Ft.  D  . 
Det.  IliUsli.  &  80.  W  . 
E.Tenn.Va.&  Ga.Ry. 

Do        1st  prof. 

Do  2d  pref. 
EUz.  Lex.  &  BigS.  . 
Evansvillo  &  T.  H... 
Flint  &Per,5  Mar.  pf. 
Ft. Worth  &  Denv.  O. 
QreenB.Wm.ife8t.P. 

Do  pref. 

Harlem 

Hoiist.  *  Tex.  Cent.. 

Qlinois  Central . 

Do  L'sed  Line  4p.o 
Ind  BI.&  W.,a8s.  pj. 
Krokuk&Des  .M.... 
Do  pret. 

Kingston  i  Pembr.. 
L«Ke  Erie  dc  Wes'.  . 
Do  prof. 

Lake  Shore 

Long  Lslaud 

LonisTlUe  &  Nashv.. 
Loulsv.  N.  A.  &  Chlo. 
Marq   IliugU.  &  On. 

Do  pref. 

Manhattan,  oonsol.. 
Manhattan  BeaohCo. 
Memphis  &  Cha'ston. 
Mexican  Central.... 
MJohlgan  Central... 
MUw7Lsh.&  West. 

Do  pret. 

Minneapolis  Si  St.  L. 

Do  prer. 

Mo.  Kans.  &  Texas.. 

Missouri  Pacltlo 

MobUe&Ohlo 

Morris  &  E.^sex 

Nasbv.Chatt.tfe  St.  L. 
».  Y.  Cent.&Hud.  R. 
S.Y.CMo.&St.L.ass. 

Do  pref,  ass. 
».Y.  Lack.  &  West.. 
N.Y.  Lake  Erie  AW. 

Do  pref. 

H.  Y.  &  New  Engl'd. 
N.Y.  N.H.AHiirtf'rd 
N.Y.  Ontario  Jit  W... 
N.  Y.  Susq.  4  West.. 

Do  pref.. 

Norfolk  *  Western.. 

Do  pret.. 

■orthem  Paolno 

Do  pr«t. 

Ohle  <b  Mississippi.. 


Cto8ing  Lnie- 
iliiy  31.    est. 

l-O"* 

llti>«     11'.! 
"I4i8      13 


69 
62''8 

ni" 

Sfg 
*10 

*7 

•13 

9 


^•2- 


99  >i 

Q^ 

50  •« 

59 

563« 

14 

6% 
7.<% 
36I9 

7 
10>s 

148" 

162 

140 

57  ■« 

98 


-June, . 

Hiyh'   Oltt'g 
eti.    JaneiO. 

\f>->U     

llS's    115<« 

l-."*       14 
lOJHi 
70  >4 
50  ■« 

623e 

63  •< 

UyH 
12 

40^| 
7i« 
IS"* 


-July.- 


93  >9 

80 14 

12  fs 

11^* 

125%  5U5 

1514 

1471a 

137 

1271a 

"IS-n 

10 

•49 

40 

533e 

4.-'^ 

117 

iU2'a 

14714 

-•■■ 

81 

•4% 

4^8 

*8 

7I8 

651a 

58 

15314 

15:j 

3J>a 

281a 

139 

13d 

3214 

28 

67 

621* 

♦I8I3 

17 

14 

7J 

14ii> 

I214 

7579 

6» 

271a 

24 

-151a 

98 

92 

10.59 

4138 

131a 
2rii4 
219 

30 

138     iri20i4 
98         931a 
•24  20 

10 

25 
38 
18 
53 
94>4 
96 
62I4 
57 
20 

98  90 

L5y%  5115 

lOia       14 


47% 

lt.38 

27% 
223 


45I4 
2318 

55'8 

98 
9tia 
6813 
64 


59 

1818 
94 
•921a 


55 

15% 

87 

87% 


117      §110% 

ig's     15 

4719      88 
3216      26 

11014  §92 
IJifl       13% 

1361a 

8514       791a 

113»«  109 
19^8  17 
36I3      31 

108 

34'8       30»8 
741a      68 
69»8      451a 

220 

191a      1714 


121a 

S6I4 

21 

527* 

32% 

62  la 

30>4 


10% 

30 

15 

44% 

3lia 

58% 

261a 


•84 

"o'i% 

60 

12 

•8 

791a 

39 

♦7 

13 

•71a 


Loa-  Hwh-  Oloting 
ft.  eii.  July  3  J. 
151        151        

§i:oia  §itiia 
11%      14 

l(K)>t 

as 

50 

6114 

591a 


99 

59 

50 

51% 

4J 


11% 
"«o" 


54% 


154% 
164 
148%     146 
6v»  58 

99         *,J2 
9«i4       S8% 
125%    123 
127=8  511918 
I53I4  *14S 
136  la    1291a 
181a       I8i3 
49 1«     "47 
541a      5-.i58 
1181a  §112% 
I4714 


8514 
5 

81a 
60 

1531a 
331a 


■4  la 

71a 

611a 

"sola 


1391a  133% 
3239  29'8 
6838       64 

19        

15 
79 
14  la 
77 
28 


•14 


(jia 
72  •a 
35 14 

6»8 
10 

71a 

15018 

IGlia 

1371a 

63 

80 

79  le 

117 
10) 
115 
1271a 

1-5 

39 

44ia 
108 
13* 

79 
438 
7 

51 
1.531a 

23  ■a 

33 
126 

26 

57 

16 

12>4 


8 

801a 

38 14 
714 

12 

8 

152 

161>< 

1451a 

53 

89 

143 
U9'8 
148''g 
132 

18 

47 

521a 
113 
143  >a 

SlSi 
5 

738 

61% 
154 

30% 

35 
134 

2:*% 

63% 
17 

13% 


6>9 

73 
•3JI4 

•J 
•lOifl 

•7 


1341a 


7038 
117 
1101* 

i27ii 

•I5i« 

3t 

441a 
104 


51 
"24^ 


12v<^ 
27 
67 


•l3 
♦72 
26I4 


99  '94 

105''8  

49  451a 

15%      141a 

27%  "23 

225  

30  '28 

137%1[l23 

97 


lHa 

58ia 

20% 

10 

87 


I314 
711a 
251a 
10 


100%  IU.1I4 
4379  46I4 
10  14>4 


lHa 
591* 
21 


45 

10 

tJ3 


241a 
10 
25 
4',i« 
24 
601a 
88% 
99 
68=8 
67% 
27 
98 
161 
16 

61    

18^8  *1G 
U4ia  921a 
94  '88 
119  §ll2>a 
1»%  17 
47  °g  40 
32  29% 

110%  §10413 

15'8  *14 

140  13703 

86%  

113%  109% 

19%       18<>9 


221a 


41% 
21% 
58 
98 
9714 
63 '8 
64''8 
•21 
•91 
§120 
14 


l.ilia 

94 
18 
7 
25 
35 
174 
51 
90^8 
9l>ii 
59% 
58 


124% 
94 
23% 

8 
25 
41% 
22% 
58% 
98»s 
9o% 
64% 
63 


121% 
"13" 


35 

18 
52% 

inn 

'60% 
58 


86% 

109 
3478 
74% 
59% 

233 
19% 

12T8 
Sbl>8 
21 
53% 
33^8 
62% 
.  80% 


33% 

"32  ' 

71 

51^8 

"ii^ 
11% 

33% 

19% 

49 

33 

60 

Z83S 


88 
109% 

11 

SO 

14 

81 

SO 
106 

13% 

2'^% 

24% 

96% 

12 
137 

76% 
106% 

163g 

SO 
107% 

28 

66% 

40 
221% 

16% 
9% 

29 

I'J 

41% 

32% 

bi 

25% 


93% 

121 
14 
53 
17 
81% 
8b 

113% 
17 
38% 
29% 

104% 
14^ 

139% 
83% 

110 
19% 
33% 

109 
32% 
71% 
53% 

230 
17% 
11»S 
3i% 
20 
48^8 
34i>a 
61% 
27% 


•85 
111 

11% 

50 
•13% 

81 

iUe" 

13% 
29 
25 
97 
•13% 


106% 
16H» 
30% 

"28^ 

■46% 

"16% 
»% 

30 
•15% 

41% 

33 

5.s% 

25% 


•PrioeeWd.  IPriceeaaked,  }  Ex-divliload.    H  Ex-rlghts. 
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Railboads. 

Oblo  Buutliern 

Omaha  A  St.  L.  pref. 
Oregon  Short  Line.. 
Oregun  &  Trans-Con. 
Peo.  Decat.A  E'vlUe. 
nua.  &  Reading... 
PltUb.F.w.&C.ptar. 
PltU.  McK'sp't  &  Y. 
R(>UB8flaer  &  Bar.... 
Rlch.i  Al.  st'k.tr.  ct. 
Blcliuiond&West  Pt 

Do  pref. 

Borne  Water.  A  Ogd. 
Bt.  LoulR  A.rk.  *  Tex. 
Bt.1..  Alton  &T.H.. 

Do  pref. 

■t.  U  A  S.Frauclsco. 

Do  pref. 

Do       let  pref. 
St  F.  A  Oaluth 

Do  pref. 

8t.PaiU  MInn.&Man 
Booth  Carolina  RR.. 
Bout  hem  PaiifloCo. 
Texas AFac.,  asH.pd. 
Tol.  A  Ohio  Cent.... 

Do  pref. 

Uttea  A  Blaolt  River. 

Union  Pacinc 

Virginia  SUdland  ... 

Wab.  St.  L.  A  Pac — 

Pur.  Com.  rtcptB.. 

Do  pief.. 

Wheeling  A  L.  Eile. 

Tklkorath. 
Wefitem  Union . 

£XPBB88. 

Adams 

American 

United  States 

Wells.  Fargo  A  Co.... 
CoalanuMinino. 
Canier.  Iron  A  Coal. 
Colorado  Coal  &  iron 
Consolidation  Coal  .. 
Colun).  A  Hock.  Coal 
BouiestaKb  Mining.. 

Maryland  Coal 

Marshall  Con.  Coal.. 
N.  Y.  A  P.-rry  Coal.. 
New  Central  Coal... 
Ontario  Silver  Min  .. 
Penusi'lvania  Coal.. 
Quicksilver  Mining . 
Do  pref. 

Tenn,  Coal  A  Iron... 

Vakiods. 
Consolidated  Gas  Co. 
Del.  A  Hud.  Canal... 
Equitable  Has  h  Co. 
Oreirou  Improv.  Co.. 
Oreg'n  R'yANav.Co. 

PaclflcMall 

Phlladeli.hia  Co 

Pullman  Palace  Car. 
Sliver  BuUion  Cert.. 


Olonng 
May  31. 


lAnc- 
esl. 
19 


— Jwnt. • 

HigK-  Olosing 
etl,  June  30. 
19       


27111 
34 14 
38>s 
47 


28 
26% 
32H 
47  >4 
152 


29>e 
34  J4 
SB's 
53% 
I5514 


30% 
351* 
91>a 


170 

'39>« 

•92" 


170 

21s 
26 

67% 

S9 

18 


1:0 
4 
39% 

76 

93 

23 


42 

41»s 

45% 

*80 

43H 

331s 

43% 

8318 

72 

831s 

119 

112 

120 

gdis 

78 

95 

U31« 

108 14 

113% 

IXOi^ 

114 

ItiO'^ 

10% 

8 

9% 

31 

3479 

3438 

25 

34% 

27 

28 

55 14 

34 

54 

122 

122 

61% 

55i» 

6178 

42 

40 

451a 

21 

171a 

211* 

36% 

32 

36% 

58^4 

521a 

63 

77% 

§67is 

79 

•145 

143 

148 

117 

110 

1171a 

•68 

68 

-1 

1341s 

132 

137 

41 

41 

42 

50I4 

441s 

51% 

3 

32  >s 

*88" 
191s 
441s 

'39" 

7Cia 
'1151s 

791s 
IO8I4 
116% 


30^8 
•27 
*50 


Low- 
est. 

17 

291s 

22 

24 

28 

47% 
150 
101 
161 
21s 

2514 

58 

88 

16 

39 

73 

35 

7314 
115>a 

74 

1021* 

§11213 

"30" 
251s 


24 14 

28 

481s 


161 


—July. 

Bigti    Olon'g 
est.   July  30. 

18       

31%    

26% 

31% 

35% 

58 14 
151 
101 
161 
314 

3318 

7014 

91% 

19 

431s 

7514 

391s 

78I4 
]19i4§*n2 

82  74 

108        

1171s  5II213 


26 

58 

•90 


3914 


36 14 
7313 


Atatts  and 
lAabililUs. 


GorJ>— Coin.. 
Bullion  . . . . 


Total  gold {Amil) 

Certificates  issued 

Certiflcates  on  band. . . 

Certific's,  net.(L<a6nttv) 

Netgoldintreasury. 

SILVEK— Dollarg.Btand'rd 

Bullion 


311s 
3078 

"si" 


27 


581s 


52I3 
38 


581s 
46% 


63% 


19%       I714      19  17% 

3414      29  34  29 

56  4OI4      5838      42% 


§77 


70%      78%      70% 


>144  145 

113  109 

•67  66 

•126  128 


150  

110%  109% 

70%  

135  


4578 

16 

'28% 
70 


•6% 
33I4 
39% 

§S5 
ii04 

"ii" 
101 
55% 
101 


21 
37 

15 


21 

46% 

15% 


•40 

47% 


42 
•15 


22  28% 

68%  72 

11%  13 

25  25% 

266  266 

6%  7 

31  34 

31  39% 


•6% 

31 

35% 


38 
20 
29% 
14% 
11 
20 
1149 
11 
24% 

"6  " 

30 

30% 


4678 

23 

42 

15% 

11% 

22% 

69% 

12 

26% 

■6% 
31 

39 


39 
20 
30 


78%  84%  79%  73%  80 

100  104=8  102  99%  10239 

124  124  123  123 

44  53  5198  15  52 

61)6%  104  §99  92%  99% 

43%  55S9       4o38  37%  47 

95  101%  *97  96%  100 
147%  157%  153  148  152 
96%  9U7g 


tO'8 

11 
21% 

•Vg"' 
30 
31% 

73=8 
99% 


45 

92% 

37% 

•98 

148 


*  Prices  bid.    I  Prices  asked     i  £x<livideud,      H  Ex-rights. 

BARKBB8'   STERUNQ    BXCHAHOE   (POSTED    BATES)   FOE  JULY,  1887. 


July. 

1.... 

2.... 

8.... 

4.... 

6.... 

6.... 

7.... 

8.... 

9.... 
10.... 
U... 
12.... 


60 
day*. 


4  84 
184 

B. 

....Hon 

4  84 
4  84 
4  84 
4  84 
184 

S 


4  84 
4  83% 


De- 
mand. 

185% 
185% 

day  . . . 
4  85% 
4  86% 
4  86% 
4  85% 
4  85% 


185% 
185 


July. 


13.... 
14.... 
15.... 
16.... 
17.... 
18.... 
19.... 
20.... 
21.... 
22.... 
23.... 
21... 


60 
days. 


183% 
4  83% 
4  8a% 
4  83% 

8. 

4  83% 
183% 
4  83% 
4  83% 
183% 
183% 
8, 


De- 
mand. 


4  85 
4  85 
4  85 
4  85-% 

4  85-% 
185-% 
4  8n.% 
4  85-% 
4  85% 
185% 


July. 


25.... 
26.... 
27.... 
28.... 
29.... 
dO.... 
31.... 


R'nge 
Higii 
Low. 


60 
days. 


183% 
4  83% 
4  83% 
4  83% 
18.% 
4  83% 


184 
1b3% 


De- 
mand, 


4  85% 
4  85% 
4  85% 
4  85% 
4  35% 
185% 


185% 
185 


OLOSINO  PBICSS  OP  GOVEBNMENT  8B0DBITIK8  IM  JULY,   1887. 


July. 

4%«, 
1891. 
coup. 

4<, 

1907, 
coup. 

6<, 
Our., 
1898, 
reg. 

6», 
Our., 
1899, 
reg. 

July. 

19 

20 

21 

^2 

24.";.: 

25 

4%», 
1891, 
coup. 

4«, 
1907, 
e/>up. 

6«, 

Our. 
1898, 
reg. 

6», 
Our., 
1b99, 

reg. 

1 

2 

X 

Hoi 

Iday" 
Iday  ;■. 

iii" 

109 

127% 
12738 

i27% 

....8. 

X128% 
128% 
12,% 
1^7% 

132 
132 
131 
131 

8 

4 

....8. 
HjI 

6 

128% 
127% 

l;477g 

e 

7 

109% 

ioo' 

l()o78 

8 

9 

26 

27 

10 

11 

12 

13 

14 

28 

29 

30 

31 

High... 
Low. .. 
Clos... 
Open.  . 

109" 

109% 
109% 
108'8 
109 

16 

16 

17   .... 
18 

3UI.Y  81,  1887. 


192,l»7,040 
89,C9S»,b77 

887,296,417 

113,088.617 

18,098,860 


94,990.087 


ail.528,8»l 
6,U«2,3:.6 

216,621.247 

148.375,800 

4,209,659 


Balances. 


June  30, 1887. 


AiseU  and 
Liabiltttet. 


192,868.916 
85,782,190 


186,306,330 


28,093,740 

8.810,000 

380,000 


8,460,000 


UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement  for  July,  from  the  office  of 
the  Treasurer,  was  issued  this  week.  It  is  based  upon  the  actual 
returns  from  Assistant  Treasurers,  depositaries  and  superin- 
tendents of  mints  and  assay  offices,  and  shows  the  condition  of 
the  United  States  Treasury  July  31  ;  we  give  the  figures 
for  June  30  for  comparison  : 


2,ai«.208 
4,369,923 
6,101,1  IS 

195,885 


Total  silver (Asset) 

Certificates  Issued 

Certiflcates  on  hand... 

Certific's,  net.(LfaiU«i/)  141,168,141 
Net  silver  in  treas  y 
estates  notes — (Asset) 
Certificates  issued.. 
Certiflcates  on  hand 

Certific's,  net.(LlaWI«j/) 

Net  U.'^.notes  in  treas. 

Trade  dollars  redeemed.. 

National  Bank  notes 

Deposits  in  Nat.  Banks.. 

Balances...  .(Asset) 

P0BLIC  DEBT  AND  l.NT. 

Interest  due, unpaid.. 

Accrued  interest 

Matured  debt 

Inter't  on  matured  debt 
Called  b'ds  not  raatur'd 

ani  bulanee  of  int 
Debt  bearlnK  no  inter'st 
Int.  OQ   Pao.  RK.  bonds 

due,  unpaid 

Acc'dint.,Pac.  RR.b'ds 

Debt  and  lnt.(I.i<li)ili(]/) 
Fract'l  cur'cy  redeemed 
Int.ch'cks  A  coupons  p'd 

Debt  and  lnter'8t.{./ls«etj 

D'bt&lQt.netll/iadilitl/) 

Res've  for  red.  0 .8.  notes. 

Fund  held  for  redemp.  of 

notes  of  Nat.  Banks — 
Fund  held  for  redemp.  of 

Nat.  KOld  bank  notes. . . 
Five  p.  cf'nd  for  redemp. 

of  Kat.  Bank  notes 

Redemp.res'r.(I^l>ii*(l/) 

Nat.  Bank  notes  in  pro- 
cess of  redemp. .  .(Asset) 
Net  res'rves.(LuW->ilifl/) 

Post  office  dep't  account, 

Disburs'fj  Officers'bul'ces, 

Undistrib'd  ass'ts  of  fail'd 
National  banks.. 

Currency  and  minor  coin 
redemption  account — 

Fractional  silver  coin  re- 
demption account 

Redemption  and  exch'ge 
account 

Treasurer's  transf'rch'ks 
and  drafts  outstandine 

Treasurer  U.  .•s.,aKent  for 
paying  int.  on  D.Col.bds 


1,821 

99,320 
323,11  H 

13,527,475 

1,821 

335,748 


72,455,106 


19,683,740 
7,186.318 

z;s,^0! 

23,493,267 


278.101,106 
-21,4-6,817 
30,261,380 


211,483,970 
3,982,473 

215.480,443 

115,543,180 

3,42,),18S 


Balances, 


II 


142,118,017 


2S7S3.797 

9.080,000 

310,000 


8,770,000 


309,348,563 


337,509 

ibb,ooo,'o66 

105,873,096 

83,099 

7,977,642 


Total (lAahiUty) 

Int.on  D.Col.bds  pd  (Asset) 

Net (Liabaitv) 

Balances .  .(Lilabillty) 

Net  balance — {Asset) 
Assets  not  available- 
Minor  coin 

Subsidiary  silver  coin 

Aggregate  net  Asset 


213,933,837 

2,888,304 

'  5,8211,627 
26,761,461 

1,475,961 

210 

1,800 

444,513 

4,383,902 

636,575 


39,519.699 
128,069 


13,189,906 


211,065,633 


20,018,797 

6,934,963 

197,046 

22.991,303 


310,361,203 


1,763,667 

K626,lll 

6,115.1«5 

190,754 

19,716,500 
2,866 

33,120 
1,888,705 


38.376.388 

2.366 

5,361,031 

5,363,897 


100,000,000 

97,909,054 

83,864 

8,113,335 

206,106,253 

2,165,039 


89,394,680 


>.263,64»,9«9 


43,698,394 


112.731' 
26,6«1,10« 


8,871.784 
21,905,529 

■788,182 

720 

1,405 

616,336 

2,366,943 

306,42ti 


33,012,991 


203,940,714 


82,558,82 
2,195 


72.502,189 


32,664,129 
5(89,507,^34 


40,833,369 

116.699 
26,977,494 


67.947,568 


THE  DEBT  STATEMENT  FOR  JULY,  1887. 

INTERBST-BEARING    DEBT. 


Character  of 
Issue. 


i\is 1891, 

Is 1907, 

Is  refdg.certfs. 
88.  pension  , . 
PttCiflo  RKs... 

Aggregate  . 


Jnter't 
P'y'bU 


Q.-M. 
Q.-J. 
Q.-J. 
J.AJ. 
J.&J. 


Amount  OutstaTiding. 


Registered. 


806,978.460 
622,661,700 


•64,628,512 


894,166,662 


Coupon. 


43,021.550 
115,240,250 


188,261,800 


ntal. 


250,000,000 

737,804.950 

171,900 

14,000,000 

•64,823,612 


1,068,600,362 


Int.  Due 
ik  Unpaid. 


t 

355,595 

1,733,970 

66,727 

210,000 

99,320 


2,475,613 


Accrued 
Interest. 


1,875,000 

2,459,319 

573 

36,000 

323,117 


4,693,040 


•  2,362,000  matures  Jan.  16, 1893 ;  1610,000  Not.  1.  1895 ;  $3,680,000  Jan.  1,  1899 
14,320,000  Feb.  1,  1896 ;  19,712,000  Jan.  1,  1897  j  »89,904,952  Jan.  1, 1898  i  $14,004,860 
Jan.  1, 1899. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

Aggregate  of  debt  on  which  interest  has  ceased  since  maturity  Is  16,181,116  ; 

iaterest  dueand  unpaid  thereon,  $193,885.    This  debt  consists  of  a  number  of 

items  of  which  the  principal  amounts  are  called  bonds,  the  principal  item 

being  $4,125,900  called  3  per  cents  of  the  loan  of  July,  1882, 

DEBT  BEARING  NO  INTEREST. 


Old  demand  notes 

Legal-tender  notes 

Certiflcates  of  deposit 

Less  amount  held  in  Treasurer's  cash 

Gold  certiflcates 

Less  amount  held  In  Treasurer's  cash 

Silver  certificates 

Less  amount  held  in  Treasurer's  cash 

Fractional  currency 

Less  amount  estimated  as  lost  or  destroyed.... 

Aggregate  of  debt  bearing  no  interest 


Amount. 


8,810,000 
350,000- 
113,088,647 
18,098,560- 
118,:!76,800 
4.2011,639- 
15.321,683 
8,375,934- 


$57,180 
346,681,010 

8,480,000 

91,990,031 

144,166,141 

6,945,749 
$801,300,123 
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BMCAPITULATION. 


lat«r«at*b»arlnir  debt— 
««• 


R«f unillnK  oertlfloRte*,  4*. . 

N«rr  Peimlon  fund,  8fl..  .. 

Pkolflc  Ull.  bonds.  0  p.  ot. . . 
Debt  on  which  Int.  hu  oeaaed 
Debt  bearlntf  no  Interest — 

Old  denittnd  notoi 

Leskl  tender  notei,  &a 

CertlBoates  of  deposit. 

Gold  oertlDoates 

Silver  cortlflcates 

Pnictloiial  ourrencjA. 


PrlnctptU. 


InUnt. 


I  I 

iM.aoo,ooo 

TS7.8M.M0 
171,000 

u.oao.ooo 
M.eas.6is-i  .otia.)ioo.s69 

0.101.118 

&7.l3i> 

s«0.mi.oi« 

8.400.000 
04.000.087 
144.100.141 

0.040.749-  eousoo,iw 


lUal. 


Total  debt  . 


1.674.001,600 


7.1118.633 
19ft.H8S 


1.073,709.015 

6.8a7,oan 


601.800,193 


1.681.496.1 


Less  cash  Items  sTsllable  for  redaotlon  ot  the  debt.  ...(«I1.U».703 

Less  reserre  held  for  redemption  ot  U.  8.  notM 100.000.000 

Total  debt,  less  STallable  oash  Items 

Net  casta  In  the  Treasurir  

Debt,  less  cash  In  theTroasary.  AuRUStl.  1887 

Debt,  less  cash  In  the  Troasurr.  Jul;  1, 1887 

Decrease  of  debt  during  the  month 

Decrease  of  debt  since  June  80, 1887.., 


$861,148,703 


1.8»).989.4iiA 
4S,a«8.0»« 


1.974,083319 
1.27«,««»,737 


4,841,891 
4.844.894 


WEEKLY  RAILROAD  EARNiyOS. 

For  the  fourth  week  of  July  quite  a  number  of  roads  report 
a  decrease  in  earnings — no  less  tlian  fifteen  out  of  thirty-eight 
— and  the  ratio  of  gain  for  the  whole  thirty-eight  is  only 
about  2%  per  cent.  In  the  main  the  explanation  of  tliis 
less  favorable  showing  is  that  last  year  we  had  a  very  large 
yield  of  winter  wheat  and  the  movement  to  market  wa.s 
heavy  this  year  the  crop  is  smaller  and  the  movement  t<i 
market  light.  In  addition  moreover  there  were  two  Sundays 
in  the  fourth  week  this  year,  against  only  one  Sunday  last 
year. 


4/ft  tceefc  0/  July. 


1S87. 


Atlantic  &  Pacific 

Buifalo  N.  Y.  &  Fhlla  .... 
Buffalo  Koch,  ii  Piltso... 
Cairo  Vlnceimes  <k  Cliic.. 

OanadlaD  Pacltic 

ChlcaRO  &  Atlau  tic 

CliicaKO  lV  EAHt.  Illinoig.. 
Chicago  Mil.   (&  St.  PaiU . . 

Clilcago  &  West  Midi 

Cln.  iDd.  8t.  L.  &  Chic  . 
Clevelaud  A  Mar.etia  . 
Denver  &  Rio  Grande.... 
Det.  LhhsIuk  &  Nortliei  u. 
Evansvllle  Jt  ludia'polis 
EvansviUe  &  i erre  H. .. 
Ft.  Worth  &.  Denv.  City. 
Ind.  Bloom.  &  Western. 

KiQKStun  &  Pembroke 

X.OUK  Island 

Louis V.  Kvansv.  &8t.  L.. 

liOuisvlUi-  &  Nashville 

LouisvUle  >f.  Alb.  4  Chic. 
Uaiquette  Hough.  <&  On. 

Mexicau  Central 

Mllwaukie  L.  rt.  .s West  . 
HU waiiket;  ii.  Northera . . . 
N.  Y.  Oiiiario  .k  Western 

Hortolk  &  Western 

Nortliem  Pact  tic 

Ohio  &  MisaissI  pBi 

Peoria  Dec.  <Nt  EvansviUe. 
St.  Louis  Ark.  &  Texas... 

Bi.  I»ui8  &  Sau  t'ran 

St.  Paul  Ji  Diiluth 

Tol.  Ann  Arbor  >t  No..Mlch 
Toledo  &  Ohio  Central ... 

Wabash  WoHtern 

Wheeling  Jt  Lake  Erie — 


Total  (3S  roads) 

Bet  Increase  (2-30  p.  ot.). 


46,217 
78,300 
52,-93 
17.772 

327,000 
60,4.51 
40.639 

551.000 

33.;»24 

66,873 

5,940 

233,000 
27,250 
6,761 
24,616 
17,497 
57.611 
5,665 
99,221 
22,000 

442,720 
62,805 
50,300 

104,210| 

100,1601 
22,153 
48,721; 
73.441 

394,710 
»2.:i.50 
2<,644| 
63,377 

189,400 
48.475 
13.088 
26.7o6 

20S,026 
19,374 


1886. 


3,748,453 


S 

26,976 
84.100 
39.239 
19.714 

321, uOO 
41,889 
41,250 

671,243 

38.300 

67.2  J 1 

7,7cil 

211,179 

b7,136 

7,224 

27,.')  83 

6,539 

63.235 

4,463 

96,916 

18,029 

438,379 
63.527 
49,366 
87,037 
81,108 
18,169 
47,42o 
56,719 

418,060 

86,91 1> 

27,1181 

46,4»2 

143,079 

42,80- 

»,2i3 

21.983 

167,398 

18,178 


Jnertate.     Decrtate. 


19.241 


13,554 

"6,6'l)0 
18,562 


21,821 


10,958 


1,202 
2.3  '5 
3,971 
4,341 


934 

17,153 

19.052 

3,934 

1,295 

16,723 


5,800 
'i',942 


611 

120,213 

4,376 

358 
1.821 


9.986 

463 

2,967 


7,614 


17,095 
45,72  1 
8,667 
3,835 
4,7^3 
40,428 
l.lJb 


3,656,848 


279.823 
91.606 


23.350 
4.501 
3,474 


188,218 


For  the  tliird  week  our  final  statement  shows  a  gain  of 
12'96  per  cent  on  71  roads. 


3rf  week  of  July. 

1887. 

1886. 

lHCre<ue. 

Deereaie. 

9 

9 

« 

$ 

Prev'lyrep'tcd  (34  roads) 

3,174,199 

2,841.657 

374,576 

42,034 

Atlantic  <s  Pacific 

50,610 

31,462 

19.148 

Chicago  8t.  U  &  Pitts.... 

104,-.'86 

87.903 

16,383 



Cin.  N.  O.  &  Texas  Pao... 

56.395 

5?.930 

2,535 

Alabama  Great  So 

23,929 

16.972 

6,937 

New  Oilcans  i  N.  E.... 

7,561 

6,582 

979 

Vlckslinrg  ct  Meridian. . 

7,511 

7,197 

314 

VickslinrgHlircT.  A  Pao. 

7,1.32 

5,333 

1,819 

Florida  Kway  &  Nav.  Co. 

15.332 

14.853 

479 

Grand  Trnuk  of  Canada.. 

366.696 

340.987 

25,7t9 

Houston  A  Texas  Cent... 

53.640 

48,4«9 

5,171 

Kansas  City  Fort  8.  A  G. 

47,437 

33,302 

14,135 

Kansas  City  Spr.  &  .Mem. 

43,9116 

•2*,2zb 

10,771 

Kan.sas  C.  Clin.  A  Spr 

4,202 

4,682 

480 

Keokuk  A  Western 

4,(185 

5,323 

*■-•*.'.-_ 

Memphis  A  Charleston.. 

30,804 

24,387 

6,417 

Minn.  A  Northwe.Htein... 

21.507 

6,943 

14,564 

Toledo  Peoria.  AW 

17,861 

15,519 

2,342 

Total  (71  roads) 

4,036,103 

3,574,726 

608,764 

45,387 

Net  increase  (12-96  p.  c.) . 

463,377 



pionctarjjsCCommcrclal^nflXlsUDlcurs 

[From  our  own  oormpondaot] 

LOHDO!»,  Saturday,  July  23,  1887. 
No  pronounced  signH  of  a  return  of  the  wave  of  proaperitj 
ha^e  thus  far  characterized  the  closing  half  of  1887,  and  sUck 
times  are  again  talked  of.  In  the  leading  manufacturing 
centres  business  is  certainly  not  animated.  Values  of  raw 
material  are  fixed  with  a  certain  amount  of  steadinem,  bat 
orders  do  not  come  forward  with  the  readiness  anticipated  ; 
and  yet  trade  is  not  now  disturbed  by  fears  of  political  entan- 
glements. There  is,  for  the  time  being  at  least,  a  distinct 
want  of  heart  in  business  transactions.  Speculation  has  been 
further  curtailed — a  fact  about  equally  apparent  in  the  produce 
and  stock  markets.  The  railway  traffic  returns  are  unques- 
tionably not  satisfactory,  and  the  revenue  returns  do  not  con- 
tain much  evidence  of  elasticity.  It  is,  indeed,  clear  that  we 
have  met  with  another  pause,  which  may  be  partially  due  to 
the  holiday  season,  but  on  that  point  only  a  conjectured 
opinion  can  be  entertained. 

As  regards  the  revenue  returns,  the  payments  into  the 
Exche<jiuer  from   April   1st  to  July  16th    were  £33,^54,393, 
whereas  last  year,  when  one  day  more  was  included — namely, 
from  April  1st  to  July  17th— the  receipts  were  £23,934,061. 
However,  allowing  for  the  extra  day,  this  year's  payments 
may  be  taken  to  show  an  excess  of,  roughly,  £130,000.  This  is 
not  much  of  a  gain  for  nearly  one-third  of  the  financial  year  ; 
still  it  is  some  satisfaction  to  know  that  such  items  as  stamps, 
Post  Office  and  telegraph  service  show  an  expansion,  which  is 
also  apparent  in  the  excise  receipts,  though  absent  from  those 
of   Customs.     An  examination  of  these  statistics  generally 
certainly  does  not  bid  us  prepare  for  more  prosperous  times. 
We  are  holding  our  own,  and  that  is  about  all  that  can  be  said. 
We  hear  a  good  deal  of  contemplated  railway  extensions  of 
importance,  not  only  in  America,  but  also  in  India  and  Aus- 
tralia, to  say  nothing  of  the  Chinese  schemes.which,  unfortu- 
nately, still  remain  in  nubihus  ;  but  they  have  not  up  to  the 
present  brought  our  iron  trade   into  a  state  of  real  anima- 
tion.   Of  course,  in  the  case  of  iron  and  steel  we  have  a  good 
deal  to  contend  with  in  the  competition  of  American  and 
German  producers,  and  that  accounts  for  the  low  prices  at 
which  contracts  have  to  be  accepted  ;  but  somehow  the  trade 
does  not  seem  to  possess  much  real  elasticity.     While  we  do 
not  hear  of  any  serious  commercial  embarrassments,  confi- 
dence has  certainly  not  been  thoroughly  restored.     Whether 
the  autumn  will  find  us  better  placed  than  at  present  is    an 
open  question.     There  is  no  apparent  reason  why  affairs  should 
grow  worse  ;  on  the  contrary,  they  might  rather  be  expected 
to  mend.     A  fair  wheat  harvest  seems  to  be  calculated  upon 
in  most  of  the  important  grain-growing  districts  in  the  Old 
and  New  worlds,  and  we  shall  therefore  continue  to  have  a 
cheap  loaf,  while  at  the  same  time  there  is  an  abundance  of 
money  available  for  all  legitimate  trade  purposes.     But  what- 
ever change  may  be  imminent  in  the  present  position,  it  can 
hardly  take  place  until  after  the  holiday  season. 

The  money  market  has  been  quiet.  A  certain  amount  of 
firmness  was  caused  by  the  inquiry  for  gold  for  South  Amer- 
ica, but  this  is  only  an  exceptional  operation,  and  will  not 
exert  a  permanent  influence.  Short  loans  did  not  make  more 
than  )4  per  cent.  The  feature  in  the  Bank  of  England  re- 
turn is  the  increase  of  £905,990  in  other  deposits,  thereby 
raising  the  total  to  £27,751,600,  being  £2,800,000  more  than  at 
this  time  last  year.  The  reserve  has  gained  £190,803  on  the 
week,  owing  to  the  decrease  of  £216,595  in  note  circulation, 
partially  contracted  by  a  loss  of  £25,792  in  bullion,  that  defi- 
ciency being  rather  less  than  the  sum  exported.  Practically 
the  proportion  of  reserve  to  liabilities  remains  the  same  as 
last  week,  namely,  40-85,  against  4055  per  cent.  The  amount 
of  the  reser^'e  is  now  £13,047,323,  and  the  stock  of  buUion 
£22,421,313,  showing  gains  of  £1,500,000  and  £2,820,000.  re- 
spectively, over  last  year.  During  the  present  week  about 
£600,000  gold  has  been  taken  for  Buenos  Ayres. 
The  rates  for  money  have  been  as  follows: 
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IiWidon 


JnoelT 
"    «4 

July  1 
"  8 
"  15 
••      22 


Open  market  raU». 


Bank  BiiU. 


TJirM     tour       Six 
Mont)u\llontlu\Montht 


Tra>te  B*H«. 


Three 
liorUht 


r<nir        Six 
Month*  liontlu 


1M9  -llM4  - 


1H®2     1«02« 

1«®8      W92X 

2    a2M  2'<(®2>4 

lli®  -  lS^*l«'l«®2    !2    ®21< 

a    0  —  13<m2    j2    ®2>^  2X.»2Hi 

!(^a-lJ<'S2    '2    ®2>6  2Ji33 


int«Tert  olioiop'' 
/or  deporttJ  bi 


Joint 
Stock 
Banke. 

1 
1 
1 
1 

1 
1 


Diac't  ff'« 


At 
OaU. 

~H 
H 


7  to  1- 


1 
1 


-1 
-1 
-1 
-1 
-1 
-1 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  bank  rate  of  discount,  the  price  of  consols,  &c. , 
eompared  with  the  past  three  years: 


Olroulatlon,   excluding  7-<l»y  and 

•*h«r!>llls 

PnbHc  deposits 

Other  deposits 

Qoremiuont  securities 

Other  securities 

BMerreof  notes  tind  coin 

Colo  and  bullion  

Beserre  to  liabilities 

£ank  rate 

Consols 

Clearlng-HQUse  return 


18S7. 


£ 
25,123.09<J 
4.007,1)38 
27.751, BOO 
17.190,081 
19.539,02i 
13.047,323 
22,421,313 
10  S5  p.  c. 

2  p.  c. 
101  11-IOJ. 
138.351.000 


1886. 


£ 

25.309.410 

4.084.716 

S4.!'.'iO,54H 

1J.54B.530 

19.91)7,247 

ll,?4:i.l37 

21,102,547 

39^  p.  c. 

2^  P.O. 

101)^ 

134.22l.00( 


25,10),2.'i0  25.741.750 
5.808.328 
26.833.832 
13,579,571 


5,703,845 
33,103,t^67 
17,070.801 
22.304.659 
17.E16.545 
28,870,775 

U%  p.  0. 
2o.c. 
WH 
91,309.000 


22,210,619 
I4,.'iB0.885 
24.535,635 
44Ji  p.  c. 
2  p.  r. 
lOOJfi 
W.8-il,0(0 


The  bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Botsse/ 
Ifkt<rMtat 

July 

22. 

July  XX 

July  8. 

Jidy  1. 

Bank 
Bate. 

Oj>«n 
MarUt 

m 
m 
m 

SM 

3« 

4 

3« 

5 

3 

Bank 
SOU. 

~S 
3 
3 
8 

2« 

s% 

4 

4 
5 
3 

Open 

Market 

m 
\% 

2M 

3!^ 

4 

3H 

5 

3 

Bank 
Bote. 

S 

3 

3 

3 

SK 

3 

4 

4 

5 

3 

Open 
Market 

m 
m 

1« 
2« 
2M 
4 

5 
3 

Bank 
Bate. 

3 

3 

3 

3 

iVi 

3 

4 

4 

5 

3 

Open 

tfurlcet 

Pull 

3 
3 
3 
8 

t 
4 
5 
3 

2« 

Berlin 

iH 

Frankfort. 

Eamburx 

Amstordam-... 

2 

2^ 

Hadrld 

4 

Tlenna 

fit.  Petersbum.. 
CopeDhasen...- 

3% 

5 

3 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market. 

Gold  has  continued  In  demand  for  Germany  tUronghout  tlie  week  . 
Tne  exporl;  to  New  York  ceased  aftor  tlin  departure  of  last  Tliursdaj's 
steamer.  The  arrivals  comprise  £7,0()0  fro:n  the  East  and  iSl.OOO  rnmi 
the  Cape.  The  Peninsula  &,  Orl'Utal  steamer  has  takea  iSlO.oOO  to 
India. 

Silver  has  improved  to  44',,  d.,  following  the  rise  In  the  Indian  Ex- 
changes, and  assisted  liy  the  hiKh  rate  ai  whleh  the  India  Council  Wt  re 
enabled  to  sell  their  bills  yesterday.  The  only  arrival  of  importance 
has  been  a')8, 000  from  New  York.  The  Peninsula  <!t  Oriental  steamer 
has  taken  *»i5.000  to  India. 

Mexican  Dollars  have  t.illowed  the  rise  in  sliver,  and  In  the  absence 
Ot  supplies  tile  price  Is  ti-diiy  (inotel  at  43 "ad.  per  ounce. 

Tlie  quotations  for  bulUon  are  reported  as  follows: 


GOLD. 

SILVER. 

Iiondon  Sttmiari. 

JxUy  21. 

July  14. 
«.     d. 

London  ^ta?idard. 

JAy2\. 

July  14. 

>.       d. 

A. 

d. 

BarRold.Sne..  .01. 

77    9 

77    » 

Sarsllver 01 

41  7-18 

44  1-16 

Bar  ttold,  oontaln'g 

BarsllTer.oontaln- 

aOdwts.  sllTer.os. 

n  10 

77  10 

Iniz  5  gra.  gold.os 

44M 

44  7-16 

Biian.  doubloons.oi. 



Cake  silver 01.;  47  15-16 

47S4 

B.Am.doublnonR.os. 

^exloun  dnls, .,o«.'    43J^ 

..... 

Tl^^  Crown  agents  for  the  Colonies  have  placed  the  4  per 
cent  loan  for  the  Government  of  Mauritius  at  an  average  of 
£100  9s.  2d.  per  cent.  The  rates  varied  from  £100  (the  mini- 
mum)  to  £103  Is.  per  cent.  Tenders  at  £100  7s.  6d.  receive 
about  90%  per  cent,  and  those  above  that  rate  in  full. 

The  invitation  for  subscriptions  to  the  £4,000,000  5  per  cent 
preference  stock  of  the  Manchester  Ship  Canal  does  not  appear 
to  have  met  with  a  ready  response.  In  London,  so  far  as  can 
be  ascertained,  the  subscriptions  have  been  few  and  far 
between,  and  although  the  scheme  has  met  with  better  success 
in  the  provinces,  it  is  understood  that  the  aggregate  of  the 
applications  is  only  some  £3,000,000,  or  one-half  of  the  sum 
required.  The  shares  are  nominally  quoted  at  a  fractional 
discount. 

The  tenders  for  the  £300,000  Cardiff  Corporation  3}^  per 
cent  redeemable  stock  amounted  to  £830,100,  at  prices  rang- 
ing from  the  minimum  of  £96  to  £98  Is.  6d.  Tenders  at  £97 
88.  will  receive  about  90  per  cent  of  the  amount  applied  for 
and  those  above  tliat  price  in  full.  The  average  was  £97  4s  7d' 
per  cent. 

The  suUscriptions  to  the  £50,000  Wellington  Harbor  Board 
4%  per  cent  debentures  reached  a  total  of  £59,400,  at  prices 
TJ!°f  A^"""""  "''^  minimum  of  £95  10s.  to  £100  5s.  Those 
at  £9,  lOs.  will  receive  about  85  per  cent  of  the  amount  apphed 


for,  and  above  in  full.  The  average  price  was  £97  138.  9d.  per 
cent. 

Tenders  for  £1,500,000  Treasury  bills  will  be  received  at  the 
Bank  of  England  on  the  29th  inst.  The  amount  now  matur- 
ing is  £880,000,  issued  eai-ly  in  May  last— three  months'  bills 
at  an  average  rate  of  18s.  per  cent.  There  will,  therefore,  be 
an  increase  of  £620,000. 

The  Bank  of  Ireland  has  just  declared  a  dividend  of  5^  per 
cent  for  the  half-year  out  of  an  available  balance,  including 
£4,043  brought  forward,  of  £157,675,  carrying  forward  £5,367. 

Messrs.  Antony  Gibbs  &  Sons  invite  subscriptions  for  60,000 
shares  of  £10  each,  at  par,  and  for  £1,131,375  6  per  cent  deben- 
ture stock,  at  96  per  cent,  of  the  Midland  Uruguay  Railway 
Co.  (Limited.)  Tlie  prospectus  states  that  the  National  Gov- 
ernment of  Uruguay  guarantees  for  forty  years  from  the 
opening  of  the  railway  in  sections  7  per  cent  per  annum  on  a 
capital  of  £5,000  sterling  per  kilometre  constructed,  which,  on 
the  survey  length  of  314  kilometres,  is  sufficient  to  pay  7  per 
cent  per  annum  on  the  shares  and  6  per  cent  per  annum  on 
the  debenture  stock. 

The  Commercial  Colonization  Co.  of  Manitoba  (Limited)  is 
formed  with  a  capital  of  £400,000,  one-half  to  be  first  issued 
in  £10  shares,  to  acquire  a  large  extent  of  land  from  the  Man- 
itoba &  Northwestern  Railway  Co.,  with  the  intention  of 
improving  the  value  of  the  same  by  a  scheme  of  settlement 
based  on  the  Dominion  of  Canada  Act  of  1886. 

The  fresh  capital  creations  for  the  week  have  been: 

LOCAL. 

Prince's  Mansions  Co.  (Limited),  £100  5  p.  c.  Ist  M.  debent'e.  £400,000 

"Metropolitan  Miiieral  Water  Co.  (Limited).  £1  shares 100,(100 

•Kdghn.stott   Brewery  Co.   (Limited)— Birmingham— £1  ordi- 
nary sliares - 70,000 

'lidglia^ton  Brewery  Co.  (Limited)  -Blrmiagham— 7per  cent 

liivferred  shares  30,000 

•Edsnastou  Brewery  Co.(Limtted)— Birmingham— 5  p.  o.  deb's.  2,'5,000 

•Oisidino  (  'ole's  Paten  1)  (Limited).  £1  shares 60,030 

♦Loren/.  Ammuniiion  <fe  Ordnance  Co.  (Limited),  £5  shares..  250,000 

"  To  aeiiuire  existing  business. 

FOREIOV. 

Central  Borneo  Co.  (Limited',  «l  shares £100,000 

Midland  Uruguay  Railway  Co.  (Limited),  £10  shares 600,000 

do            do            do                    do         6.  p  c.  debentures, 
issued  at  96  percent 1,151,373 

COLONIAL. 

Commercial   Colonization   Co.  of    Manitoba  (Limited),  flrgt 
is^ue  (beingone-half  of  capital),  £10  shares £200,000 

Business  in  wheat  has  been  very  qniet,  but  the  market  has 
not  been  devoid  of  a  certain  amount  of  steadiness.  It  is  a 
feature  favorable  to  holders  that  the  market  should  exhibit 
firmness.  The  fresh  supplies  offered  in  the  markets  have  been 
fairly  good.  Foreign  imiiortations  have  been  quite  up  to  the 
average,  but  home  deliveries  were  not  large.  Farmers  do  not 
appear  just  now  at  all  anxious  to  force  sales,  notwithstanding 
the  splendid  weather  for  the  crops.  Values  are  certainly 
keeping  up  pretty  well.  The  imperial  average  for  last  week 
was  34s.  This  is  certainly  Is.  4d.  per  quarter  less  than  a 
month  ago,  but  is  6d.  per  quarter  in  advance  of  the  price 
quoted  at  the  middle  of  May.  The  average  price  for  the  sea- 
son is  33s.,  against  30s.  8d.  per  quarter  last  season,  or  2s.  4d. 
per  quarter  more.  Farmers,  therefore,  must  have  done  better 
over  their  wheat,  and  that  will  be  some  compensation  for 
their  losses  on  barley  and  oats. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Eangdom  during  the  forty-six  weeks  of  the  season. 

IHPOBTB. 

1R86-87.  1885-8fi.        1884-8.'»  1883-84. 

...owt.  4,'5,9S1,348  44.140,623  49.7t;3.7<)0  4.';.139,S-i2 

l.'),076.2,'>0  9.S24  (JXO  15,d67.170  la.C53,724 

12.(j66.2<55  ».3So.8.'5,'5  ll.4iO,9;5  11.270.6;)4 

2,:5£0.6«6  !,«26<)iSt       l,786,5ti4  1,.')44,784 

Beans 2,299,249  2,797.;<28       3,1:4,)M3  2,763,312 

[ndlanoorn 26,6.'52,.'S59  27.3.?i,7i^0  21.  3-', 717  2^,277.471 

Plonr 15,204,944  12,606,995  l.'i, 130,111  13.3,S1,6J8    . 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 


Wbeat... 
Barley... 
OatB..... 


1886-87. 
imports  of  wheat.owt.45.P81.348 

imports  of  flour 15.201,914 

teles  ot  home-grown. .29, 84  ,663 


1885-86. 
41.140.B23 
12,h06,99S 
38,497,399 


1884-85.  1883-84. 

49.7»i3,7.  0  45, 139. -82 

15,  30,   11  13..  81,6i8 

37,610.557  37,488,807 


Total... 


....    91,026,955    95,245,017  102.504.368    96,311,317 
1386-87.     1885-86.      1884-85.      1983-84. 

Aver.  i>rioe  wheat week.  348.    Od.    31s.    Od.    a3a.  lid.    37s.    Id. 

Aver,  price  wheat seison.  338.    Od.    30s.    8d.     33s.     2d.     S8s.     7d. 

The  following  shows  the  (^lautities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.     Last  week.  1886.  X'^HTt. 

Wheat qrs.    I,87ri,o00       1.934.000        1,33  i,000  2,037,000 

Flour.equal  to  qrs.        14:i.000  134,000  HJ.OOO  14i.000 

Baize urs.        41;*.l>00  371,000  3^2.000  384.000 

EBKllsb     Pluanctal    inarReta— f«r  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Aug.  5  : 


Avavsr  6,  1887.  J 
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JjonUon. 

BIItbT,  ii«r  01 d 

C  iiiaolH  fiiriuoiiey 

Connoln  for  ttoeonnt.... 
Fr'oli  rcutcB(liiriirls)  fr 

U.S.  4'«i..)f  1-^01 

U.  ».  4(1  of  1907 

C'aOHftliftn  PurlMo.... ... 

Cbi".  Mil.  ,tiHI.  I'aiil 

fvrit*,  ooiiuiion  HTook.... 
rillMniB  (-..ntrol 

roi'it.'\u  .  :iift ...... .... 

Pliiiivl,'ii.i>i».«  K«adln»i 
New  YorB  llnotral.... .. 


ax. 


44Sg 

loiii|a 

I01ll,« 
81I7«4 

i:i!H 

1. ")<•'« 

8s  >9 

30^ 
126 

.'i7'4 

27 
111>« 


if  cm. 


Futt.      Wed.     TAurt. 


44»a       44  <g 

lOlM,,. 
lOlH,, 

8l-27>«8l-37>« 

lll\ 

130% 

87 'a 

83>g 

30>« 

126  >« 

87  >« 

28  >9 

111 


n 


4414 

101»„ 
101 »» 

8l;i7ii 

Ul\ 

I3u>e 

87i« 

83 

SO>s 
I2H19 

8718 

27»i 
110% 


44I4 
IO1I9 
101  >a 

81-3.0 
lll\ 
130>« 

84>8 
31>4 

1211^ 
S7:i» 
28>8 

Hi's 


44% 

t"l'.« 
101',. 
8l'J2>« 
112>4 

SRI9 

H43g 

31>t 
12H>« 

ftfi'8 

28  "B 
U2I« 


NATioiJALBiNKS.— The  following  banks  have  recently  been 
oricanized : 

3,761— The  PI rAt'Nittlonil  Rank  of  Esnanabn.  Mich.    CaoUal,  ^50,000. 

Ci.vcU  C.  K)yrt>,  Pr.8l.lent;  Frank  C.  Buck,  Cidliler. 
8,7tiJ— Tho   K.iiinera'    Niitloiiiil    B  mk    of    Hilltboro.  T^xas.      Oftpltal, 

lfi>O.OO.i.    .1.  D.  "■Vinr.-n.  Piesirtent;  K.  P.  Efirliuioii,  Cd«liUir. 
3,763— Tlir  FiiBt  National  Bank  of  Uriiovo,  Penn.    Oa  ilta  ,  $iO,JOO. 

Jaiiics  A.  WiUliiinaoii.  Prisldent ;  W.  U.  14-llli'y.  Ca<liier. 
3,761— Tlin   Piano  National   Bank  of  Piano.  Texas.    UapUal,  i^  jO.OOO. 

Gci).  \V.  Bowman.  I'cuairti'n';  .  Ca«hler. 

3,765- Till-  Flist  National  Bank  of  Urcwuvl'.le,  «!«■<.    I'apltal,  $100,000. 

Janip.s  K   Ne>:iis.  Pfi'.sidont ;  Tlii)mis  Mo'int,  CihIiIit 
3,760-Tlip  Hryn  Mawr  NatlonalBank.  Poun.    Caoit»l  ^^lO.OOO.     Hiiu- 

ilum  EulxTt,  PreHldunt;  A.  A.  Cailwallailur,  Cashixr. 
8,767— Tim  liioniaavillo  National  Bank,  (Jtorxta.    0.i|iltal.  $100,000. 

e.  I..  IlayiB,  Pie.ildeut ;  James  A..  Unindou,  Ca-liier. 

GOVEKNJIKNT  REVEaiUE. — Through  the  court'My  of  the  Sec- 
retary of  the  Treasury,  we  are  enabled  to  place  before  our 
Ceadera  to-day  the  details  of  Government  receipts  for  the 
month  of  July,  1887,  ihe  first  month  of  the  new  fiscal  year. 
The  figures  for  the  corresponding  period  of  1836  are  givrn  for 
comparison. 


ISST.                        1 

1886. 

000>  OmUttd. 

Ou*- 
tonu. 

InUr'lMUc'ls 

Tbtai. 

30.815 

toina, 
17.899 

tiev'ut  Sourc'i\ 

Jnly 

1 
18.211 

t      1       » 
B.TfiS      8.S.S2 

»           »      1      » 
9.480      2.858    20.fl37 

Bo.VDS  Held  by  National  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
BhowB  the  amount  of  each  class  of  bonds  held  against  national 
bank  cinnilatiou  and  to  secure  public  moneys  in  national  bank 
depositories  on  Aug,  1.  We  gave  the  statement  for  July  1 
in  CHR0N1C1.E  of  July  9,  page  44,  and  by  referring  to  that 
the  changes  made  during  the  month  can  be  seen. 


Description  of  Bond*. 


38,  Act  Jul.r  12,  1882.... 

Currenojr  6s 

4>i  per  ounts 

4  per  cents 


Total. 


U.  S.  Bonds  Held  Augunl  1, 1837,  to  Secure- 


Public  Depusits 
in  Batiks. 


$750,000 

175,000 

9,694,500 

15,987,500 


$2»i,607.000 


Sank 
Oirculation. 


$1,349,3)0 

3,176,000 

69,0>9,500 

115,S90,950 


*  189.4 15.8)10 


Total  Beld. 

$2,099,3  .0 

3,351.000 

79,724,000 

131,878,450 


$216,052, 'jOO 


Ghanqes  is  Legal  Te.vders  and  National  Bank  Notes  to 
Aui^uso  1. — The  Comptroller  of  the  Currency  has  furnished 
as  the  following,  showing  the  amounts  of  national  b.mk  notes 
July  1,  together  with  the  amounts  outstanding  August  1, 
and  the  increase  or  decrease  during  the  month;  also  the  changes 
in  legal  tenders  held  for  the  redemption  of  bank  notes  up  to 
August  1 : 


National  Bank  Notes— 
Amtiilui  ouintandlnK    nlj  1, 
Ainouol  la^ued  duting  Jnly 
Amount  retired  during  July. 


1887.. 


Amount  outstanding  August  1, 1887*  ..  .. 

Legal  Tender  Notes— 
Amount  on  doportit  to  redeem  national  bank 

notes  July  I,  1887 

Amount  depoHitid  during  July 

Amount  ro-isuued  &.  b'nk  notes  retli''d In  July 

Amount  on  deposit  to  redeem  national  bank 
noles  AiiKUst  1,  1887 


$604,280 
3,363,511 


$3,794,821 
3,228,140 


$278,953,734 
2,759,231 


$276  204,523 


$107,334,41.3 
433,319 


$100,901,091 


'Circulation  of  national  Kold  banks,  not  included  above,  $249,734. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  Au^ut  1  with  the  Treasurer  of  the  United  States  to  re- 
deem national  bank  notes  was  $108,901,094.  The  portion  of  this 
deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by  banks 
going  into  voluntary  liquidation,  and  (3)  by  banks  reducing  or 
retiring  their  circulation,  was  as  follows  on  the  hrst  of  eacn  of 
the  last  five  months: 


De/tosits  by— 


Insolv't  bks.       898,658 
Uquld'K  hk.t.    8,9U6,171 
Rea'c-'g  U'ldr 
actof '74.*,91,950,11( 


April  1. 


Total !lOl84<945 


May  I. 


785,360 
8,809,-.i.:6 

94,120,719 


June  1, 


812,256 
8,562,620 

93,397,231 


103715305  1027921.57 


July  1. 


$ 
773,927 
8,289,77-.i 

98,268,714 


107,334.413 


August  1. 


$ 
810.5(11 
8,l.'Oj,541 

97,892.0.2 


106901091 


CoiNAaB  BV  Umtkd  Stateh  Mi.vra.— The  following  iit«t«- 
ment,  kindly  furiii.shdd  us  bv  the  Director  of  the  Mint,  ahowa 
the  coinage  at  the  Mints  of  the  Uniteil  states  during  tlie  month 
of  July  and  for  the  seven  months  of  1887  : 


Julr. 

Seten  Uonths  o/  1RS7. 

Fleets. 

Val'xe. 

Fltett. 

54 

4 16,0  to 

1,778,041 

85 

67 

493 

Vaiut. 

Double  oaglea 

BaftlM 

80.ni)0 
172,000 

9 
inb'.ooo 

i>00.00^ 

1,000 

4.4  I0.4f  0 

H,8i>0.2IV 

25.% 

167 

493 

Three  dollars 

Quarter  eagles 

l>ullars 

Total  gold 

222,000 
600,000 

600,000 

1,360,000 
600,000 

600,000 

2,224.781 

17,900,470 
470 
470 

5,02.5,301 

13.352,605 

17,906,170 
2j5 

HtMidard  dollars 

Half  dollars 

Uaartor  dollars 

Olmec 

118 
802,5:10 

Total  silver 

Five  cents 

22,932,711 

7,721.112 

1.X21 

21,162.313 

18,409,383 
386.058 

55 

214,623 

Total  minor 

29.li?5.276 

600,734 

Tot«l  oolnacce 

822.000 

l.ft'lO.'MI 

54,142.76-) 

32.362.892 

•Act  of  Juno  20,  1874,  and  July  12, 188i. 


NoTB  — T  he  snail  colnnge  of  standard  silver  drillari  during  tha 
month  of  July  isdue  to  tht- xhuttliig  dowu  of  Ibn  Mlit  at  Pldiadeiphla 
lor  ueoess  aiy  repairs.    Oicraiioiis  liuve  now  been  rt'&umod. 

IitPOBTs  AND  EXPORTS  FOR  THE  Wkbk.— The  imports  of  last 
we^k.  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  goods  and  general  meroliandise.  Tlio 
total  imports  were  fl0,0«ij,2i)7,  .-lyraiuat  |S,:i92,GT3  the  pre- 
ceding week  and  $8,126,856  '.-vo  weekn  previous.  rh«  exporC4 
for  the  week  ended  Aug.  2  amounted  to  f  7,340,0, '7,  agaitlst 
$3,883,075  last  week  and  .-IT.aiS.aj'J  two  weeks  previous.  Tue 
following  are  the  imports  at  New  York  for  tiie  week  enlia^ 
ifor  dry  goo<!a)  July  3S,  and  for  the  weeS  ending  (for  gen- 
eral mercbandise)  July  29  ;  also  totals  since  the  beginning  of 
the  *iret  week  in  Januarv  : 

»OKP1105'   IMPORTII    4T  HEW    TOBK. 


for  We'.k. 


Ory  Goods 

JMi'lmer'dlse.. 

Total 

Since  Jan.  1. 

Jry  Goods 

ten'lmer'dise.. 

Total  30  weeks. 


18d4. 


$3,12  %073 
5.312,151 

$9,437,224 

««P,006,007 
18-J.693,-.i92 

*254,699,299 


i2,33i.337 
5,5i3,307 


$7,355,644 


*5i,970.576 
161,-J19,715 


l^^^6, 


H97. 


$7.9)1.132    $10,080  297 


*fi;,7tf  1.303    *70.77l,6« 
193,533, Jo2    201.723  831) 


.$217,8 i6,2Jl  #250,319,5 rO«272,498,5-l-J 


lu  our  report  of  the  dry  goods  trade  will  l>e  found  Che  im- 
porta  of  dry  goods  for  one  week  later. 

Tne  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
'reek  ending  August  2,  1837,  an  1  from  Januiry  1  to  dace: 

itxpoars  t-KOM  neiw  rosK  fob  tsb  vbiik. 


1984. 

$5,830,561 
172,705,509 


IfSS. 


for  the  -week. . . 
"rev.re  ported.. 

Total  30  weeks.  *179,53  !,070  *190,130.357  $179,929,990  f  175,755.95  J 


1996.        I 

$7,331,671 
171,594,J09 


1897. 

$7,340,027 
169.415,921 


The  following  taole  shosvs  cne  exports  and  imports  of  specie 
at  the  port  of  New  York  fur  the  week  eadini<  July  30,  and 
since  January  1,  1337,  and  for  cna  corresponitia^  periods  lU 
Iq86  and  1335: 

BXFOK7S     .  ij  IMPOSTS  Or  HPBOIB  AT  HBW  TOHC. 


eoid. 


»reat  Britain 

•'ranoe 

iermauy 

Vest  Indies ,. 

lexiuo 

'.gush  -Aniei-loa 

ill  other  countries. 


r-tai  1897 

Total  1S86 

Total  i8^5 


Silver. 

ireat  Britain 

France 

*«rm«n.- .. 

Vest  [nd'es 

Inxloo 

Math  America 

411  other  coan  tries. 


local  1887 

Total  1886 

Total  1835 


Exports- 


Week.        Since  Jan.h 


$500 
3,150 


8,460 


23,330 


^>,440 
23,565 
18,900 


*89.018 
17,>557 
9t.«,10 
2,:!4;,017 

2,200'.10-i 
454,739 

$6,071,361 

30,964.072 

6,32J,163 


$26!!, 100 

10,750l 

2.U50 

I8,'i4d 


5,941 


$5,218,070 

6J4,rj23 

116,040 

139,213 

16,89 1 

50,305 

33,619 

<6.208.993 

e,2i8,G52 

10,334,170 


Imparls. 


Wuk      '.•lineeJati.l, 


$355,2.". 


2,000 


1  HO.) 

5,990 

♦365,1  11 
13,:;  >7 
3b,0.;2 


2,'J18 


2,965 
3J,650 

$36,533 
«.!,3»7 
16,671 


«2. 177,704 

l,5li7,li»5 

1,413,79'^ 

1.6.:-.  .824 

6.690 

176,179 

!;6.914, 

*7,00S,1^H 
3,liH,162 
5,836,395 


$210,692 
1,37S 
14ti,715 
3-0.074 
51.4-2S 
199,096 
331,955 

$l,3-.>3.929 

937,973 

1,094.2-9 


Of  the  above  imports  for  the  wee«  m  1337  $3,900  were 
American  gold  coin  and  |3,975  Am-rioio  silver  com.  Of  the 
exports  during  the  sime  time  $8,4a0  were  Auiaricaa  gold 
coin  and  |'3,6.J5  were  American  silver  coin. 

United  States  finb-Treasury.— The  following  table  show 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  oisy,  a 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week 
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Dale.       BectiptM. 


JulT  30 

^^?-    l\ 

"       3 

"       *l 
•'      5| 

Tot*l      I 


PaymenU. 


9 

1.03fl,3«3 
1,690.7131 
1,944.829 
1,313.671 
I,e40,7ci6 
987,«>71 


Balances. 


Coin.        Coin  Oeri't.    Ourreney. 


8.627.133 


1  434.706il34.998,110  12,300,692 
l.U4,6?9'l3,=>,051,.'596,  12,78H.773 
1,136,708  )  35,011,279  13,537,334 
1  0»2,173  135,07d.436  13,666,<U0 
1,343.908  134,841,751  14.18S.697 
1,086,422  134,791,617    14,188,059 


7.23S,574. 


.1. 


12,529,929 
12,533.411 
12,«31,S93 
12.65!),4.i7 
12,6fi7,<J35 
12,632,956 


Secretary  Fuirchlld's  Offer  to  Prepay  Interest  and  Pur- 
chase Bonds.— The  following  is  a  copy  of  Secretary  Fair- 
child's  notice  issued  Wednesday  of  this  week  : 

Tbeasury  Depabtmknt,  Office  of  the  Secbetaey,  } 
WASHINaTON,  D.  C,  Aug.  3,  1887.      f 

By  virtue  of  the  authority  contained  in  section  3,699  of  the 
Revised  Statutes  of  the  United  States,  notice  is  hereby  given 
that  the  interest  due  Sept.  1  and  Dec.  1,  1887,  on  the  43^  per 
cent  bonds  of  the  United  States;  Oct.  1,  1887,  and  Jan.  1, 
1888,  on  the  4  per  cent  bonds,  and  Jan.  1,  1888,  on  the  bonds 
issued  in  aid  of  Pacific  railroads,  will  be  prepaid  on  and  after 
Aug.  15,  1887,  with  a  rebate  at  the  rate  of  2  per  centum  per 
annum  on  the  amounts  prepaid.  Coupons  due  on  the  above 
specified  dates  may  be  presented  for  prepayment  at  the 
Treasury  of  the  United  States  in  Washington,  or  at  the  office 
of  any  Assistant  Treasurer  of  the  United  States.  Applications 
for  preoayment  of  interest  on  registered  bonds  may  ba  made 
to  the  Secretary  of  the  Treasury  in  the  form  prescribed  below. 
Registered  bonds  upon  which  interest  has  been  prepaid  may 
be  transferred  upon  the  books  of  the  department  in  the  usual 
manner,  if  accompanied  by  a  release,  signed  by  the  new 
owners,  of  all  claim  to  the  prepaid  interest,  and  the  depart- 
ment will  furnish  to  owners,  on  application,  certificates  that 
the  interest  on  their  bonds  has  or  has  not  been  prepaid,  as  the 
case  may  be. 

Notice  is  also  given  that  in  pursuance  of  the  provisions  of 
section  3,t)94  of  the  Revised  Statutes,  proposals  for  the  sale  to 
the  Government  of  United  States  i}4  per  cent  bonds  of  1891, 
acts  of  July  14,  1870,  and  Jan,  20,  1871,  to  be  applied  to  the 
sinking  fund,  w  ill  be  received  and  opened  at  the  office  of  the 
Secretary  of  the  Treasury,  in  Washington,  at  noon  on  Wed- 
nesday, Aug.  10,  1887,  and  on  each  Wednesday  thereafter 
until  further  notice.  Proposals  should  state  the  specific  char- 
acter of  the  bonds  offered,  whether  registered  or  coupon,  and 
must  be  for  the  sale  of  the  bonds  with  accrued  interest  to  and 
including  the  day  of  sale,  whether  interest  thereon  has  or 
has  not  been  prepaid,  and  adjustments  of  prepaid  interest  on 
bonds  purchased  under  this  circular  will  be  made  when  pay- 
ment for  the  bonds  is  made.  The  right  is  reserved  to  reject 
any  or  all  proposals  for  the  sale  of  bonds,  if  it  is  thought  to 
be  for  the  interest  of  the  Government  to  do  so. 

C.  S.  Fairchild. 

Central  of  New  Jersey.— This  company  gives  notice  to  the 
holders  of  the  adjustment  mortgage  bonds  that  out  of  the 
total  issue  of  |5,254,000,  dated  May  1,  1878,  14,569,600  have 
accepted  the  proposition  of  the  company,  leaving  only  $684,- 
400  outstanding,  which  will  be  paid  at  par  and  accrued  in- 
terest at  the  Cential  Trust  Company  on  or  before  Sept.  1. 

Hartford  &  Connecticat  Western.— At  Hartford  Conn,, 
August  1,  the  change  in  the  management  of  the  Hertford 
&  Connecticut  Western  Road  was  effected  by  the  election 
of  Mr.  James  W.  Husted,  of  New  York,  to  the  Presidency. 
This  action  practically  pi  ices  the  road  in  the  hands  of  the 
Pennsylvania  &  New  England  Construction  Company. 

Minnesota  &  Northwestern.- This  company  on  August  1 
opened  its  npw  hne  from  Freeport  Junction,  III.,  to  Chicaoo 
imning  the  Wisconsin  Central  nine  miles  out,  and  coming  into 
Chicago  oyer  the  Wisconsin  Centrals  tracks.  Through  trains 
are  run  with  elegant  cars,  and  this  enterprising  compaov  will 
undoubtedly  take  its  full  thire  of  busiaess. 

New  York  Stock  Exchange.— The  following  securities  have 
been  placed  on  the  Stock  Exchange  list : 

DCLDTH  &  Manitoba  Raileoad.-$1,650,000  first  morlgage 
sinking  (und  6  per  cent  gold  bonds. 

-li^iH*'''^'^'"'-^'*'"™  Railroad-14,640,821  dividend  scrip  and 
•  AS?"  ,*''"?„  t'"*"'^*^-  Engraved  certificates  of  |500and 
f  l^OOO  only  will  be  a  good  delivery. 

n^3^^  ^  Westkun  Railroad.-$4,000,000  common  stock. 

Central  Pacific  Railroad.-$12,000,000  bonds  of  the  com- 

I«ny.  to  be  known  as  the  "  Central  Pacific  mortgage  bonds  of 

t9^T^,^"f  ^''^^'^  ^^"^  ^^'^^^  *  Atlantic  Railway.- 

foR  nnA         "*  mortgage  5  per  cent  40-year  gold  bonis  ;  f2,- 

426j000  common  stock  and  $2,428,000  preferred  stock 

t5  0^  «m';J^*!'''*°.''''  *  Banking  Company  of  Geoeqia.- 

'^T^:f^7*^"*'*L"'r.''"''  ^  P^'  "^e"'  50  year  gold  bonds. 

5  iTL^t^^-  *■  D.««^««  CiTY.-lst  mortgage  bonds.  Nos. 

M17  to  5,m  inclusive,  |320,000,  making  tot.l  listed  $5  938,- 

&.000."*^  •  ^^'^^  "'"^^  "^'^  ^«  ^'^^'"^'  '"^''•"K  total 

4'5^8«T'iffi^n'''•^^*•'^^\*^„•^^'"'«■■'''  «0"»°'-  '^'"Is,  Nos. 
m,m  'Delusive,  1690,000  making  total  listed  $35,- 

Chicaqo  Rock  Island  &  Pacific— Ist  moitKajje  extension 
and  collateral  Ss  Nos.  10,861  to  11,860  inclusiv^$lfoSo 
making  total  listed  $11,860,(00.  ,"w,wy, 

St.  Louis  Alton  &  Terre  Hante.— The  builders  of  the  Chi 
cago  St.  Louis  &  Paoucah  Railway  Company  have  agreed  to 
deliver  to  the  St.  Louis  Alton  &  Terre  iLute  RaikoKm° 


pany  the  entire  capital  stock  of  the  new  company,  except  such 
amount  as  may  be  necessary  to  fill  lojal  subscriptions  and  50 
per  cent,  or  $500,000,  in  second  mortgage  income  bonds  of 
the  new  company.  The  St.  Louis  Alton  &  Terre  Haute 
Railroad  Company  will  lease  the  Chicago  St.  Louis  &  Paducah 
Riilroad  for  980  years,  at  a  rental  of  HO  per  cent  of  the  gross 
earnings  of  the  latter  company,  with  the  guarantee  of  a 
minimum  rental  sufflient  to  secure  the  payment  of  interest  on 
the  first  mortgage  bonds.  These  bonds  will  be  issued  to  an 
extent  of  not  over  $1,000,000,  to  run  for  thirty  years.  Stock- 
holders of  the  St.  Louis  Alton  &  Terre  Haute  aro  offered  the 
privilege  to  subscribe,  pro  rata,  to  their  holdings  of  common 
or  preferred  stocks,  for  the  first  and  second  mortgage  bonds 
of  the  neiv  company,  on  the  following  basis  :  Each  100  shares, 
on  payment  of  $2,000  cash,  one  block  of  $2,000  first  mortgage 
30-year  5  per  cent  gold  bonds  of  the  Chicago  St.  Louis  & 
Paducah,  guaranteed,  and  $1,000  in  the  second  mortgage  in- 
come 5  per  cent  bonds  of  the  Chicago  S:.  Louis  &  Paducah. 

Wabash. — It  is  stated  that  another  coupon  will  be  paid  by 
Receiver  McNulta  on  September  1  on  all  bonds  of  the  Wabash 
except  the  Hannibal  &  Naples  and  the  Chicago  divisions. 

— The  "  Boston  News  Bureau  "  is  the  title  of  a  daily  Fin- 
ancial Summary,  issued  at  70  State  Street,  Boston,  under  the 
management  of  Mr.  C.  W.  Barron.  The  experience  of  Mr, 
Barron  on  the  financial  column  of  the  Boston  Iranseript  for 
some  years,  and  his  thorough  familiarity  with  the  financial 
markets,  peculiarly  fit  him  to  conduct  this  publication,  of 
which  the  numbers  tbus  far  have  been  full  of  fresh  news  items 
such  as  stockbrokers  most  require  in  their  offices.  The  sub- 
scription price  by  mail  (including  letter  postage)  is  $1  50  per 
month,  and  it  will  be  well  worth  the  money  to  all  persons  in- 
terested in  the  financial  and  railroad  news  for  which  Boston 
is  the  headquarters. 

— Attention  is  called  to  the  notice  of  Messrs.  John  Blood- 
good  and  William  A.  Lottimer  in  to-day's  Curonicle  of  the 
number  and  description  of  bonds  that  they  inform  the  public 
were  unlawfully  abstracted  from  the  estate  of  William  Lotti- 
mer. All  persons  are  consequently  forbidden  to  purchase  or 
retain  the  same. 

— The  Daly  Mining  Company  announces  a  dividend  of  fifty 
cents  per  share,  payable  July  30,  at  the  office  of  Messrs, 
Lounsbury  &  Co.,  Mills'  Building,  on  the  30th  inst. 

Auction  Sales. — The  following  were  sold  this  week  at 
auction  by  Messrs.  Adrian  H.  MuUer  &  Sjn  : 

Shares. 

10  Firemen's  Ins,  Co 100>4 

10  llsimiltoa  lus.  Co. 128 

8  Stiiyvi'sant  Im,  Co I22I9 

ft  Second  Ave,  RE.  Co....  123>a 
$1,150  Citizens'      Ijsurauce 

Co,  Scrip 78 

$1,14K  Cititeua'      lusurance 
Co.  Scrip 77 


Share«. 
17  N.  Y.  Life  Ins.  &  Trust 

Co 570549576 

115  Citizens'  Ins.  Co Hi's 

114  Citizens' Ins.  Cr> 113 

1000  Sutro  Tunnel  Co..37e.  per  sli 

lOCiiy  Firclns.  Co 115 

10  Am,  Blj  Note  Co... $35  per  sli 
30  Guardian  Fire  Ins,  Cj.    63 


gattMtt0  amft  frittaactal. 


UiUted  States  Oovernment  and  otiier  desiral'le 
SECURITIES 

FOB 

INVESTORS. 


All  stocks  and  bonds  listed  on  tlie  New  York  Stook  Exchange  bonght 
and  sold  on  oommissiou  for  casti. 

Deposit  accounts  received  and  interest  allowed  on  monthly  balances 
subject  to  diaft  at  sight. 

HARVKT    FISK    &    SONS, 
28   Nassau  Street,  New  York. 

saratoga,  n.  ¥.,  gas  &  electric  light  co.,  6a. 
crawfordsville,  ind.,  water  works  co.,  gs. 

HELENA   ic   RED  MOVNTAIN,  6s  (No.  Fac.  guaraiitee). 

JERSEY  CITY,  registered,  Ss. 

CITY  OF   OinAHA,  NERRASKA,  6b. 

TOWN  OF  SALINA,  N.  Y.,  4s. 

FOR  SALE  BT 

COFFIN  &  STANTON,  Bankers, 

10,  11,  \'i  aad  13  Xiortimer  BaildinK,  Wail  Street,  M.  Y. 

We  beff  to  olTer  sobjcct  to  Sale,  at  Par  and  Interest. 

UNION    FREE    SCHOOL     DISTRICT    NO.     1, 

NORTH  DANSVILLE,  NEW  YORK,  4  PER  CENT  BONDS, 

DATED     JUNE    1,    188T. 

$1,500  due  In  1888  and   $2,000  e.^cU  year  tliereafter  until   paid. 

Interest  and  prinnipal  payable  annually  at  the 

National  Paik  Bank,  New  York, 

AssenniMl  Valiiatinn,        ......       $1,300,000 

Pupuliilioii.    .........  4. .500 

Total  ludcbtediieHN,  ineludins  tbi«t  iHNiie.  .  tjli.^OO 

We  look  upon  thi.s  security  as  being  as  safe  as  a  Government  Bond. 

ORISU^OLD     <fc    GIEL.ETT, 

No.  3  Wall  Street,  New  York. 


August  8,  1887.  J 
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DI  V  IDEM  DS4 

The  following  dlvldenila  have  reoentljr  been  announood : 


Kamt  of  Company. 


Ptr 
Ctnt. 


Hallroadn. 

ChloiiKO  &  W«-t  Miililxi»n 

Daiilmry  &.  Nirwulk  

Detroit  LaiifiiiK  A:  Nor.,  prof 

Illinois  C'c HI  rut 

KuLS.  Git)  Ft.  acolt  &  (»ulf,  pref 
"  •*  '*         com. 

Marq.  Iloiigliton  &  Oiiton.,  prof.. 
BaiikN. 

Bank  of  tlip  Muiiliaitan  Co 

liiHuruuce. 

New  Yoik  Klio       

niacellaueoa*. 
United  States  Expreee  C!o.  (niiar.) 


When 
PayaMe. 


1  Aug. 
1J4  lAug. 
3>«    [Aug. 


3>ii 
4 
2 
3 

31a 

4 

1 


Sept. 
Aug. 
Aug. 
Aug. 


Books  Closed, 
(Dau§  inclusive.) 


Aug.  4  to  Aug.  13 
Aug.  B  tu  Aug.  1)1 
Aug.  5  to  Aug.  Vi 
Aug  11  to  Hopt.  4 
Aug.  S  to  Aug.  13 
Aug.  R  to  Aug.  13 
Aug.  10  to  Aug.  ' 


Aug.     10  Aug.     I   to  Aug.     9 
On  dem 
Aug.    18 


■Vug.     5  to  Ang.  15 


WAM.  STREET,  FIIIDAY,  Aug.  a.  1887-3  P.M. 

The  Money  Market  and  Finnneial  Situation.— The  circu- 
lar issuetl  by  the  Secretary  of  the  Treasury  this  week  was  im- 
portant us  an  ovidcuce  of  his  purpose  to  disburse  funds  io  some 
way  so  that  his  accumulation  of  money  shall  not  embarrass 
business  transactions. 

The  advance  to  3  per  cent  in  the  Bank  of  England  rate  is  a 
good  sign  if  it  was  warranted  by  any  improvement  in  business 
there;  but  if  it  was  merely  precautionary,  to  prevent  specie 
going  otit,  it  is  of  less  significance. 

Another  coup  has  come  to  the  commercial  speculations  by 
the  collapse  of  the  wheat  corner  in  San  Francisco — and  this 
seems  to  be  the  last  of  them.  The  year  1887  will  be  rather 
memorable  in  the  annals  of  speculation  for  the  disastrous  fail- 
ures in  the  clique  efforts  to  balloon  coffee,  cotton  and  wheat. 

The  decline  in  stocks  last  week  and  this,  has  brought  many 
of  the  leading  favorites  down  to  the  lowest  prices  made  during 
the  current  year,  and  hence  if  there  is  a  fair  anticipation  of  more 
activity  and  better  prices  in  the  early  autumn,  the  recent  decline 
has  been  such  as  to  invite  purchases.  In  this  respect  the 
market  has  been  different  from  what  it  was  in  the  spring  and 
early  summer.  Then  the  stagnation  was  prolonged  and  busi- 
ness was  dull  enough,  but  there  was  never  any  such  fall  in 
prices  that  one  could  say  the  market  offered  any  great  induce- 
ment to  come  in  and  buy  on  the  prospect  of  realizing  handsome 
profits.  The  future  course  of  prices  is  necessarily  uncertain, 
but  the  crops  are  now  pretty  well  assured,  and  the  outlook  is 
favorable. 

The  ojien  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  34  to  6  jier  cent. 
To-day  the  rates  were  4@6  percent.  Prime  commercial  paper 
is  quoted  at  6®64  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £773,000,  and  the  percentage  of  reserve  to 
liabilities  was  3818,  against  40  last  week;  the  discount 
rate  was  advanced  from  2  to  3  per  cent.  The  Bank  of  France 
gained  200,000  francs  in  gold  and  2,600,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
July  30  showed  a  decrease  in  surplus  reserve  of  $366,350, 
the  total  surplus  being  |8,130,975,  against  $8,497,325  the  pre- 
vious week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


1887. 
July  30. 


Diff'i'ne'a  fr'm 
firev.  Week. 


Loans  and  dlso'ts. 

Specie 

Circulation 

Net  deposits 

I.egal  tenders 

L.egal  reserve 

Kesorre  held 

Buri>lu8 


1886. 
July  31. 


188.5. 
August  1. 


355,W4.800  Inc.       l.'i.f  00  35*..^27,400  306,309,900 

75.648,000  Doc.  1,385.700!    61,274,200  ll,^,493,!)00 

8. 10-, loo  Do.       16,3001      7,851,000       9,675,200 

361,7c;5,700Dee,?,5*5,800, 377.703.100  383,001,600 
22,921,4  o;inc.    372.900    43,03.5,300    44.9S0,6a0 


90,441.42!)  Dec.     646,4'iO    94,425,77.1 
98,572,400  Deo.  1,012,'! 00  107,304,.500 


8,130,v75,Doo.    366,350'    12,878,725 


95,750,400 
160,474.500 


64,724,100 


Exchange. — Steriing  exchange  has  been  dull,  the  demand 
being  very  limited  all  the  week.  The  tone  has  been  somewhat 
unsettled  and  rates  weak,  owing  to  the  free  offerings  of  bankers' 
bills  drawn  against  foreign  purchases  of  stocks  and  bonds. 
Posted  rates  have  been  reduced,  the  60-day  rate  Ic.  and  short 
rate  ^c,  and  are  to-day  4  82^  and  4  85.  This  reduction  renews 
the  talk  about  gold  imports,  and  a  small  amount  is  reported, 
but  the  advance  in  the  Bank  of  England  rate  may  have  .some 
effect  in  checking  .shipments  of  gold  from  London. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days'  sterling,  4  81}@4  82;  demand,  4  841 
@4  84i.  Cables,  4  84J@4  84}.  Commercial  bills  were  4  HOi^i, 
4  81;  Continental  bills  were:  Francs,  5  23J^5  24f  and  5  2uJ; 
reichmarks,  94i@94f  imd  15  3-16;  guilders,  39  15-16@10 
and  40i. 

The  following  were  the  rates  of  domestic  e.rchange  on  New 
York  at  the  under-mentioned  cities  to-day :  Savannah,  buyiu<i 
par;  selling  i^^  premium;  Charleston  buying  par;  selliug 
i@ipremiimi;   New  Orleans,  commercial,  25@50c.  premium , 


bank,  $1  60  premium ;  Bt,  LouU,  75c.  dltcount  Chicago,  eOa 
discount. 
The  rates  of  leading  bankers  arc  as  follow*: 


Angust  S. 

auly  Days. 

Dtmand. 

I'rluM' K  1  ;  "rllng  bllU  onLonlon.. 
Prim.-                      .1 

4  92>t 

4  R0l««4  -40% 

4  80    »4  SOU 

r,  2:i4i»5  zatt 

39T,a30  *,« 

04>t»94^ 

489 

I'"  11!                     ruiuiTclal 

1                        I 

«0l.«»40>« 

04',  MS 

I                    I' BriMucu  (relcbiuarlu) 

Coins. —The  (oUowinfi;  are  quotations  in  gold  for  Tonous  coins 

«»4  8?     Silver  Uh  and  Hn.  —99Hai  —    .... 
Five  francs. —93     »—   05 


«4  85 

8  88 

\  ii]»rk»..  4  74 

.\  t.uiUUn 3  96 

Span'b  DoulilooiiB  15  AS 
Mcx.  Doubloons..  19  55 
Finn  gold  burs  ...  par 
Fine  silver  bar.4...  —116 


Mexican  dollan..  —  7Sl4'4  —  7e>a 
Do  unconiiunrc'l  —74 "a*  —  76 

Peruvian  sols —73     »  —  74 

KngUsli  silver  ...  4  80  a>  4  85 
U.  8.  tnule  dollar*  —  00%3  1  00 
U.  8.  silver  dollars  —  99^9    1  00 


3>  3  02 

»  4  7<» 
3!  4  no 
a  15  70 
a  15  65 
it  >4preni. 
a  97  1 
Dimes  .b  ig  dimes.  —  99>iid'    par.     I 

Unlte<l  States  Bonds.— Government  bonds  have  \>een  mod- 
erately active  and  somewhat  irregular  in  tone.  The  4^8  have 
been  Arm,  but  the  4s  are  a  trifle  lower  than  a  week  ago.  The  cir- 
cular of  Secretary  Pairchild,  offering  to  anticipate  the  payment 
of  interest  on  the  4s  and  4^8  up  to  January  1,  1888,  with  a  3 
per  cent  rebate,  and  also  soliciting  proposals  for  the  sale  to  the 
Qovernmcnt  of  the  4^8  due  in  1891,  has  naturally  been  a 
strengthening  influence. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


Interett\  July 

Aug. 

Aug.     Aua- 

Aitg. 

Aug. 

1  Periods'    3  J. 

1. 

2.          3. 

4. 

i! 

4198.1891...  . 

..reg   Q.-Mar.*103^ 

'xO'\  107%i*107'>8 

•103 

'109 

4>ig.  1891 

.coup,  t  .-.Mar.    109 

108\    108\    103% 

103 

•1091* 

48,1907 

...reg.  C  .-Jan.  *127'4 

127 

•lirf\'126'* 

•127 

•127 

4»,  1907 

.coup.  C.-Jan.     127 "4 

*127>4 

127       12B'8 

127 

•127 

6?,  our'cy,'95. 

...reg.jj.  <fc  J. 1*122 

•122 

•122     '122 

•122 

•122 

68,  Ciir'cy,'a6. 

...regj.  4  J.  •124 

*124 

•124     *124 

'124 

•121 

68,  ourVy,  '97. 

...reg.  ,T.  &  J.*127 

•127 

•127     ''127 

•127 

•127 

68,  cm 'cy, '98. 

...reg.  J.  &  J  1*130 

•130 

*130    1*130 

•110 

"130 

68,our'cy,'99. 

...reg., J.  &  J.t-I32 

•132 

•132   -ism 

•13: 

•131>s 

'  Tbla  is  the  price  bid  at  tbe  morning  board ;  no  sale  was  m  ide. 

State  and  Railroad  Bonds.— State  bonds  have  been  very 
dull,  the  sales  reported  at  the  Board  being  very  limited,  and 
coniiDcd  to  few  issues,  in  which  the  prices  have  not  changed 
materially. 

The  railroad  bond  market  has  followed  the  course  of  stocks 
very  closely,  though  there  has  been  no  special  activity  in 
bonds.  In  fact,  during  the  most  active  speculation  in  stocks, 
bonds  were  rather  neglected,  though  the  business  for  the  week 
is  about  up  to  the  average.  The  tone  of  the  market  hag  been 
decidedly  unsettled  and  irregular,  and  many  cla,sses,  especially 
the  lower- priced  ones,  have  been  quite  weak  and  declining.  The 
most  conspicuous  weakness  was  in  the  following:  Fort  Worth 
&  D<;nver  Ists,  Richmond  &  Allegheny  Ists,  Oliio  Southern  in- 
comes. Green  Bay  incomes  and  Texas  &  Pacific  income  and  land 
grant.  There  was  more  or  less  recovery  from  the  lowest  prices, 
in  sympathy  with  a  better  stock  market,  and  the  tone  of  the 
market  was  stronger  during  the  latter  part  of  the  week.  The 
only  class  in  which  there  has  been  much  activity  is  FortWoith 
&  Denver  Ists,  most  of  the  list  bein":  dull. 

Railroad  and  Miscellaneous  Stocks.— The  business  at  the 
Stock  Exchange  has  been  more  active  during  the  past  week,  and  a 
much  unsettled  and  demoralized  condition  of  affairs  has  pre- 
vailed. The  weakness  which  set  in  last  week  made  further  pro- 
gress and  prices  were  forced  down  still  lower  by  jjcrsistent  bear 
pressure.  In  most  of  the  leading  stocks,  and  in  fact  on  a  large 
part  of  the  list,  the  lowest  prices  of  the  year  were  made,  and 
during  the  vigorous  hammering  of  the  bears  there  seemed  to  be 
little  or  no  resistance  to  the  decline.  There  have  been  rallies, 
however,  and  at  times  these  reactions  were  quite  sharp.  The 
first  important  rally  occurred  on  Thursday,  when  a  decidedly 
better  feeling  prevailed,  and  the  purchases  in  the  morning, 
both  to  cover  shorts  and  for  the  long  account,  were  .active. 
The  circular  of  Secretary  Fairchild  led  to  an  easier  feeling  in 
regard  to  the  future  of  the  money  market,  as  it  showed  a  defi- 
nite purpose  on  his  part  to  release  funds,  and  this  assisted  the 
upward  reaction.  There  has  also  been  active  buying  for  for- 
eign account,  which  has  occasioned  a  weakening  in  sterling 
exchange.  The  weakness  of  the  market  has  been  very  general, 
and  extended  throughout  the  whole  list,  though  it  has  been 
more   pronounced   in  some  stocks  than  in   others. 

There  were  no  developments  to  adequately  account  for  the 
decline,  and  it  has  been,  as  usual  of  late,  mainly  due  to  the 
action  of  the  bears,  who  have  controlled  things  pretty  much 
their  own  way.  The  Gould  stocks  for  a  long  time  past  have 
been  conspicuous  for  yieldin<^  most  easily  in  each  downwjird 
turn,  and  often  leading  the  market  in  the  decline.  General 
conditions  remain  favorable,  and  higher  jirices  are  constantly 
predicted,  especially  since  the  recent  decline  reached  a  point 
where  stocks  apparently  became  a  pood  purchase  on  their 
merits  as  dividend  payers,  or  on  their  prosjxictive  earnings. 
The  improvement  of  Thursday  has  since  t)ecn  maintained  in 
all  except  the  Northern  PaciBcs,  and  the  strongest  tone  and 
highest  prices  were  generally  shown  towards  the  close  of  busi- 
ness to-day  (Friday). 
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STOCKS-PRICES  AT  N.  T.  STOCK  EXCHANGE  FOB  WEEK  ENDING  AUGUST  5,  AND  SINCE  JAN.  1,  1887. 


BTOCKS. 


11% 

54X1 

49 

7213 
♦35  >4 

•6 
*10ia 

*7 


137>a  1S9>3 
791a    81% 
117     117 
109     112% 


I2713  127>3 

*15i2  17 
39  39 
44^    4(i 

108      IOSI3 
51        51 
23>2    24% 

12G      128=8 
2OI3    27 


57 
Ilia 
5b  12 
20% 


45 
10 


45 
10 
23 
1211s  I2113 
18        I8I4 
35        35% 
17I3    18 
51 
90-8 


5919     00=8 
53       53 
110     113 
50       50 

81       82 

io(j"  ioo 
13%    1514 


28I3 

24% 
915  le 
*13% 


IO6I4  10' 
1(558  1' 
30 

28 


Active  HU.  Stocks, 

AtUuitic  lit  Paclrto 

CaRwliau  Pailllc 

Caiiada  Soutliern 

Ceuiral  of  New  Jersey 

Central  Paiitlc 

Ciittsupeake  &  Oblo 

Do  iBt  pref . 

Do  2a  pref . 

Chicago  BurUugton  AQumcy. 
CMcago  Milwaukee  &  8t.Paul. 

l>o                            pref. 
Chicago  &  Northwestern 

Do  pref. 

-Chicago Rock  Island  APacitlc. 
ChlcagoBi.  Louis  &  Pittsburg. 

Do  J?""®' 

Chicago  St.  PaulMin.  ifeOiu. 

Do  pref. 

OlevelaudCol.Cln.A  Indianap 
•Columbus  Hockiug  Val.&Tol 
Delaware  Lackawanua<.tiWe8 
Deliver <&  Rio  (i.,a«ae8Sni'tpd 

Do  pref. 

Eaat  Tennessee  Va.  &  6a.  R'y. 

Do  let  pref. 

■  Do  2d  pref . 

Brausville  &  Terre  Haute 

Fort  Wortb&  DeuverCity 

Green  Hay  Wiuoua  &  St.  Paul. 

Do  pref. 

Illinois  Central 

lud.  Bloom.  &  We»t.,  asa.  pd. . 

Kingst<''n«  pcmlHOlie 

liaKe  Erie  &  Wcatern 

Do  do  pref. 

I<ake  Shore  &  Midi.  SoutUeru. 

Long  Island 

Louisville  &  Nashville 

Louis.  New  AJb.  &  Chicago... 
Uaabattau  Elt^vauMl.consol.. 

Meuiphlu  &  Cliaileston 

Ul<'liigaii  CentMl 

Uil.  Lake  Shore  &  West 

Do                              pref. 
UlnneapoUs>&  St.  Louis 

Do  pref. 

Hlgsouri  Kansan  &  Texas 

Mitjsoari  Paclrto 

Mobile  &  Ohio 

JSaHliv.Chattanooga».feSt.  Louis 
New  Viirk  Ceiiiral<fc  Hudson 
New  Y.  Chlc.&  Ht.  L.,  asscnt'd 
J     Do  pref ,  absented. 

Eew  York  Lake  Erie  61  W'esi'n 

■  Do  pref. 
New  York  A  New  England. . , 
New  Yorii  Ontiirio  &  West... 
New  York  Susq.  &  Western.. 

Do                              pref, 
Norfolk  &  Western 

Do                            pref. 
Northern  Pacific 

Do  pref. 

Ohio  &  Mississippi 

Oregon  ATrann-Contlneutal.. 
Peoria  Decatur  <&  Kvansville 

PhUadelphia  At  Ke.idlug 

Blohni'd  &  West  l"ntToriiiinal 

Do  pref 

Borne  Watertown  a  Ogdensli'g 
8t.  l/ouls  <t  San  Francisio... 

T^o                        pref... 
_  Do                        1st  pref 
Bt.  FaulA  Duluth 

Do  pref 

8t.  Paul  Minneap.  &  Manitoba 
Texas  A  Hacilic,  a.s8.  paid. 

Union  Pacirtf 

Wab.  St.  L.  &  P.,P.  Com.  repts. 
_„      Do  pref. 

Wheeling  &  Lake  Erie........ 

minceiiaiieous  Stocks. 

Colurajlo  Coal  Al  Iron 

Coiioolidated  CasCo '.'..'. 

Delaware  A  Hudsiin  Canal..! 

Oregon  Iiiiproviiuent Co 

Oregon  Railway  Ji  Nav.  Co... 

Padrto  Mall 

Philadelphia  Co.,  Nat.  Gas. .. 

Puilujan  Palace  (ar  Co 

Wesieru  Union  Telegraph 

Express  Slocks, 

Adams 

American ' 

United  States " 

Wells.  Fargo  &  Co 

Inactive  Storks. 
BoBalo  Roib.  &  Pittsburg  .. 

Central  Iowa 

Chicago  &  lud.  Coal  R'way"!'. 

Do  ])ref 

Clniinnatl  Wash.  &  Baltimore. 
_       l>o  pref. 

DeaMolnos  A  Kt.D<idgo..... 
Maiibaltau  Biach  Company 
Uaniiielte  Hoiiglitou  <k  On 
„       Do  pref 

Mexican  Central 

OrPg  u  tlhort  Line 

Omaha  &  tt.  Ix.nli,  pref... 

Quicksilver  Mining  Co 

o  Do  pref. . 

Bt.  Louis  Alt.  A  Tcrre  Haute 

8t.  I»ul8  Arlt.  &  Texa'! 

Columbus  &  Hockiug  Coal 

New  York  &  FuTy  (;oal  . 

Ontario  Silver  Mining... 

Te«iuess<-e  Coal  &  Iron 

y.f  ""^V*  Stocks.  &c.  (ijni  Isted.) 

Aiuer  Colto,,  Oil  Trust 33>a 

Pipe  Line  Ceniflcates 554 


HIGHEST  AND  LOWEST  PRICES. 


Saturday, 
July  30. 


12 
55% 

.=.2% 
7478 

35% 

8 
14 
10 


57 13 
11% 
61 

2II2 


521s 
92% 


29<3 
26 
9314 
I4I3 


14 

H 
30% 

2915 


40 

1618 

9I3 

30 
•1519 

11% 

32% 

58 

251s 

21 

28 

47% 

25 14 

58 
*90 

35 

7314 
112 

74 


43 

1618 

9% 
3018 
16 
42% 
331.1 
59 
25=8 
26=8 
29 
51I2 
28 
60 
93 
36I4 
74 
115 
74 


II2I3II3 
251s    271s 


52 18 

17 14 
29 
40 14 

38 
7319 

99I2  lOOi 
45  45% 
921a  937a 
37I3  391s 
*9«  100 
148  148 
70%    7214 


5318 

17=8 

29 

4218 

40 

73  Sb 


Monday, 
Aug.  1. 


1219 
50 
52 
74 
30 
8 


Tuesday, 
Aug.  VJ. 


11 

55 14 

50 

71I3 

36 

*6 
*10i2 

•7      

I37I4I3914 
78%  SO'ft 
117'-%  1181-2 
IIOI8II2I2 
143  143 
126      126% 

15        16 

38I9    4OI2 

4413  46I3 
108%  1091s 

51   621-2 

23^8  25 
12612  129 

26   27 

57I3  58I4 


11 

55% 

51 

69 19 

35  Is 

6i8 

•lOis 

*7 
13712  138 

7914  81 
II713IIT 
111   112% 
143  144 
I25I9  126% 
'15   17 

3818    411s 


11 

56I2 
52 14 
72is 
36 

6I4 
12 
10 


Wednesday 
Aug.  3. 


10% 
57% 
21 
83 


III4, 

58ial 
211a 
831s 


44% 
107 
52 
23=8 


46 


521s 
241-2 


11 

55^8 

5II3 

71 

35=8 

'dis 

10 

*7 
1371s 

79=8 
118 

11158 
14373 

125 
*15 
39% 

45-3 

109 


im 

5578 
52% 
72% 
36I4 
6% 
10 
10 

137"s 
8II4 

118 

113% 

144 

126 
I6I2 
401s 
46% 

109 


1^6=8  129 
26I3     2678 


10        lOis 
*20       24 
122      122 

161s     I8I9 


341s 
171s 
52 

8978 

931s 
60 
55 
110 


3oii 

18is| 

54 

9173' 

931s 

61=8 

56 
111 


80       81 
79I4    80 
105      IO514 
131s    13% 

2978 

21% 
9519 
*13 

78 


3214I 

25^8 
97  %i 
14    i 

78 


105%lo.ie 

167i     1 8 


58 14 
Ills 

•57 
21 
85 
44 14 
91s 

*20 

1J3 
18 
3512 
17% 
5213 

9078 

9313 

60  Is 

45 
111 

50 

80 

80 
105 

14 

30I2 

24% 

95 14 
•12 

78 


59 
Ills 
60 
211s 
85 
4413 
IOI4 
23 
123 
18 
361-2 

18=8 
52=8 
91=8 

94 

61% 

50 
111 

50 

8II4 

80 
1051s 

14 

32 

25% 

97 14 

14 

78% 


29 
2778 
64 
40-'5s 
15% 
9% 
30 
15% 
40 
32 
57 
24 
23% 
26 


30 

2ft% 

66 

43 

16 

10 

3078 

16 

4^ 
33 
59 
24% 

25% 

^8 


IOOI3  10/ 14 
161s    1714 

28 14  '3014 
2S=8     29 


47 14   t517„ 


26 
57 
'x-(6 
3413 

7278 

111 
■3 


2' 
61  ' 
90 
35% 
74 
115 
414 


IOOI3  100% 
111      112 


261s 
5178 
1678 
i;6l3 


27I3 
5373 

17% 
29 


36>9    3913 
73       75 
99     100  ij 
43        44 
90        9219 
37%    39 13 
•93     100 
xl44     145 
70%    72 14 


109%  109%' 


60 
6% 


60 
6% 


11%    11% 


148 

109 

65 

'128 


149 

109 

67 

131 


57       57 


45 

85 


45 
85 


7 
11 


7 
11 


85 
13% 


*6 
30 
39I4 

507e 

24% 

■31% 


92 
14% 


7 
30 
3914 

31% 
507,, 
24% 
32% 

34% 

67% 


•85 


21 
92 


6% 

30 
39 

"36" 

5078 


6% 
30 

39 

33" 

51 


32       33 


33% 
57% 


30 
59% 


65% 

40% 

16% 
9% 

30% 

16 

41 

32% 

58 

24=8 

23% 

Vib' 

5178 

26 

58% 
*Sii 

35% 

73% 
'111 

74 

99 
111 

26 

53% 

17% 

28% 

40% 

37 

72 


66 
43 
16% 
9% 
31% 
16 
42% 
32% 
58  \ 
25% 
25 
27 
55% 
27% 
60 
90 
36% 
73% 

114% 
75 
99 

112% 
27 
54%' 
U=8l 
29=8 
40% 

38% 

74 


99%  100% 
44  44 
90  92 
37%  3878 
•96  100 
145  145 
70%    71=8 


57       57 


10% 
11% 

•85"' 
13% 


24% 
127% 

26% 

59 

11% 

58% 

21 

86% 

44% 

10 
•17 
123 

18% 

36% 

18 

51% 

91% 

94 

00% 

42 
113 

50 

81 

82% 
107 

14 

31 

25 

96% 

12% 

i()7% 

17 

29 
28=8 
6(i 
4078 

nj% 
9% 

30% 

17 

41 

32% 

58% 

24% 

24 

26% 

52 

26% 

60 
•ff5 

36 

72% 
114% 

75 

9978 
110% 

27 

53% 

17% 

28% 

3979 

38 
72% 

99% 
43% 
89% 
37% 
9:i% 
144% 
70% 


25 
129% 

27 

59 

11% 

58% 

22 

86% 

44% 

11 

23 
123 

1.8% 

37% 

18 

52% 

9278 

94 

61=8 

46 
113 

50 

82% 

83 
107% 

14% 

33 

26% 

98 

12% 

i07% 

17^-8 

29% 
29% 
66% 

42% 


Thursday, 
Aug.  4. 


10 
3078 

17 

42% 

33 

59 

25% 

25 

27% 

54% 

27% 

60 

88 

36% 

73% 
114% 

75 

9973 
113 

28 

55% 

17% 

29 

3978 

39 

73 

10078 

44 
91 
39 
99% 
145 
7i% 


109% 

69 
129 


109% 

69 
129 


11% 
11% 
21 
92 

13=8 

"31%  "siii 


0% 
•10 
•85 

•4 

*6 

11 


5% 
50 
90 

5 

7% 
11% 


11% 

56 

53 

72% 

3.,% 
6 

12 

•7 
140 

SO's 
118% 
113% 
141% 
126 
'15 

41% 

46% 
110% 

n5 

25 
129% 

27% 

60 

12 

59 

22% 


12 

56% 

54 

74 

3678 
6 

12 

10 
140 

82 
119% 
115 
144% 
126% 

17 

41% 

47% 
111 

55 

25% 
130% 

27% 

60 

12% 

60 

22% 


Friday, 
Aug.  5. 


44=8    45 

11        12 

*  1  9         23 

123%  123% 

18%     18% 


•37% 
18% 
53% 
93% 
95 
01% 
44% 


38 

18=8 

54% 

94% 

95 

62% 

48 


112%  113% 


52 

82 

84 
110 

14% 

34 

26 

98 
•12% 

77% 


53 
84 
85 
110 
14% 
35 
26% 
9P% 
14 
80 


107%  108% 
17%    18 


30% 

2978 

67 

41% 

16% 
978 

31 

16% 

42 

33 

59% 

20 

25% 

28 

54% 

27% 

59 
•85 

36% 

74% 
114%  114% 

7U%  78 
100  100 
113%  113% 

28        28% 

55%    50% 


30% 

30% 
07% 
44% 

lt!% 

10% 

31% 

16% 

43% 

33=8 

59% 

20% 

26% 

29 

.55% 

2778 

59% 

88 

37 

7478 


12% 

5ii 

53% 

72% 

37 

■'5% 

11 

•7 
141 

8078 
Hii% 
114% 
144 
127 
•15 

4278 

47 
110 

54% 

25% 
129=8 


12% 

57 
54=8 
75% 
37 


11 


141 
83% 

12(1% 

116% 

144 

12  7 
17% 
43% 
49% 

111 
54% 
25% 

131% 


12=8     12=8 
f9        60 
23%    23% 


Sales 
of  the 
Week, 
Shares 


5,550 

3,18=. 

20,345 

32,4si5 

2,165 

350 

91 


17% 

2978 
40% 


17% 

30 

41 


40        41 

75%    76 
10078  101% 
44        45 
92        93% 
3878    40 
•96      100 
140      146 
72%    74% 

149     150 


123%  130 

57       57 

6%      6% 
45       45 


45%  45% 

11  11% 

•20  24 

123%  121-1% 

1H%  19% 

37  37% 

18%  19% 

53%  53% 

93%  95 

95  95 

61%  62% 

46  49 

Hi      112 

52  52% 

82%  85% 

8.<  84% 

110    110 

14%  14% 

♦34  30 

20%  27 

98%  9978 

•13  14 

SO  80 

108%  109 

17%  17% 

30%  30% 

3(1%  30% 

07%  67% 

42%  42% 

17  17 

10  10 

31%  31% 

'10  17 

43  44 

30=8  32% 

57  59 

20%  20% 

26%  27% 

28%  29 

54%  56=8 

27%  28% 

59  60 

"37"  "38% 

74%  7479 

111%  11h% 

78  78% 

113%  ill"' 

28  29% 

55=8  56% 

1778  1778 

29%  30% 

40%  41% 


3,383 

-;21,514 

4,01.". 

79,li.8 

•■50 
2,48'.' 

400 
2,351) 
27,320 
1,070 
3,450 
4,255 
141,324 
1,710 
5,975 
3,121 
2,810 
3,308 

500 
2,400 
3,850 


Range  since  Jan.  1,  1887. 


41 

75 
101% 

45% 

93 

39% 

99% 
140 

73% 


42% 
76 

101% 
45% 
94% 
40% 

100 

146 
75 


152     152 

109     lc9 

70       70 


•11 
13 


•28% 
'38% 
15% 
33% 
51% 


30 

40 

15% 

33% 

51% 


32%    32% 


34 
57 


35% 

58% 


lb%    13% 


♦5% 
'2<j% 
*37 


6% 

28% 
41 


51% 
26 

31=8 

35 
56% 


*  "'eoeore  the  prices  bid  and  asked;  no  gale  was  made  at  the  B^^ 


51% 

26 

32 

35% 

5778 


12 
13 

22 

90%    90% 
14=8     14=8 
•19        20 

""5%  '6% 
•26%  28% 
41        41 


32%    33 

5078      5078 

'32%  "337e 


6         6% 

•43  47 

•85  90 
•4  5 

•0%      7% 


1,342 

1,080 

3,550 

4  012 

80,190 

94,087 

9t.3 

51,115 

6,030 

2,480 

1,300 

5,200 

2,225 

1,950 

1,560 

2,00 

22,loO 

39,i23 

100 

3,1100 

23,238 

4,001 

1,920 

51,055 

4,070 

141,510 

1,390 

2,91.-i 

3,448 

440 

13,758 

24,9o5 

10,984 

3,45 

37,8:.5 

12,485 

468,170 

73,0c2 

2,716 

2,900 

5,260 

456 

2,710 

540 

2,256 

22,lJ5 

52,5uO 

3,i)00 

6,800 

2,110 

7,9  0 
7,375 

13,26 
1,930 
7.353 

30,964 

1,000 

2.200 

139,930 


Lowest. 

Highest. 

107e  Feb. 

1 

15%  June  13 

54%  July 

30 

08%  J  an.  13 

49     July 

30 

61=8  May  19 

55%  Jau. 

3 

86%  Apr    13 

33     Feb. 

3 

43%  Apr    12 

6      A.U','. 

4 

9%  Jan.     8 

10     July 

17     Jan.  13 

7%  July 

13 

11%. Ian.  20 

130^8  Jan. 

13 

156     Mivy  17 

78%  Aug. 

1 

95      May  18 

117     July 

30 

127%  May  17 

109     July  ao;  127=8  June    7 

138%  Jau. 

29 

153%  June    7 

124%  Mar. 

18  11078  May  17 

15     Aug. 

1 

22     Apr.  23 

35     Jau. 

2", 

52%  Apr.  22 

44%  Aug. 

0 

54%  May  17 

106     Feb. 

1 

118%  June    7 

51     July 

30 

O'*     Apr.  11 

23%  July 

30 

39%  Jan.  11 

1.'6     July 

30|139%Juue    1 

2178  Feb. 

3 

32%  Apr.  14 

56%  Jan. 

24 

68%  June    4 

10%  Aug. 

1 

17     Jan.     3 

57%  Aug. 

1 

82%  Jan.  13 

20%  Julv 

30 

32     Jan.     3 

83      Aug. 

1 

100     Apr.     9 

21%  Feb. 

4 

62%  May     7 

9%  Aug. 

'> 

17     Apr.     7 

26%  May 

26 

28     Mar  31 

11120%  J'e 

-4  138      May  28 

16%  Aug. 

1 

27%  Apr.      I 

34%  Aug. 

1 

47%  Ai.r.  21 

17%  July 

30 

24%  May  16 

51     July 

30 

01      Apr.  29 

8978  Aug. 

1 

9- %  Juno  30 

93      Jau. 

15 

99%  I\hiv  14 

57     Feb. 

3 

70%  Apr.  14 

42      Aug. 

3 

67%  June  11 

109%  July 

29 

161  79  Apr.  20 

50     Ju.y 

27 

61%  Apr.     5 

80     Aug. 

1 

95%  Jlay  19 

00%  Jau. 

6 

9i%  May  18 

98     Jan. 

4ill9     May  18 

13%  Aug. 

1 

20%  Apr.     2 

2S%  July  30 

4s%  May  31 

24%  July 

30 

34%  Apr.     9 

92     June 

24 

112     .May  19 

12     July 

20 

19%  Jan.     8 

70%  July 

14 

88%  Jan.     3 

105%  Aug. 

1 

114=8  M.iv  19 

16%  Aug. 

2 

20%  May  18 

27     .Mar. 

12 

37%  .May  18 

277^  Aug. 

X 

35=8  Apr    13 

64     Aug. 

1 

70     May  23 

40     J  uly 

30 

110     JIar.  29 

15%  Feb. 

4 

20%  Jau.     3 

9%  Aug. 

1 

14      Feb.  14 

29     July 

7 

38%  Feb.  14 

15     Juno 

24 

23%  Jan.     3 

40     Aug. 

1 

5578  May  16 

20%  Feb. 

1 

34=8  .luly  18 

56%  Feb. 

1 

6.<%  .May  19 

22%  Feb. 

1 

32%  Ajir.     4 

23%  Aug. 

1 

35=8  Apr.     7 

26     Aug. 

1 

39%  May  25 

34      Feu. 

1 

58%  July     5 

25  i.i  July 

30 

53     Jan.  17 

57     Aug. 

1 

87%  Jan.  17 

80     Feb. 

K 

95     Jan.  17 

30     Jan. 

27 

44%  May  26 

61%Fel). 

«> 

84%  .May  26 

Ill      Aug. 

I 

120     June    3 

55%  Jau. 

7 

!'5     Juno  20 

99     Aug. 

2 

111%  May  23 

110%  Aug. 

3 

1207e  May  27 

20     Feb. 

3 

35%  Miy  23 

5178  Aug. 

1 

63%  Mav  18 

13%  Feb. 

1 

22%  -May     6 

23-%  Feb. 

1 

38%  May  18 

3978  Aug. 

3 

63=8  Apr.  18 

35%  Feb. 

1 

53%  Slay  19 

72     Aug. 

2 

89     May  19 

99     Aug. 

1 

105%  Apr.  18 

38     Feb. 

I 

54%  May  31 

8i>%  Aug. 

3 

105%  May  19 

37%  Aug. 

2 

58%  Apr.     7 

95  Juiie28'115  Feb.  8 
139%  Jan.  4|  159%  May  23 
67%  June  24    79     Juue    7 


67,139%  Jan.  4  152  Aug.  5 
326  107  Jau.  5  1 18%  May  14 
256:  62  Feb.  171  7.1%  May  24 
175  126%  Jau.  25  137     Juue    6 


253 

453 
300 
100 


21 

•85       92 
14=8    14% 


♦5%      6% 

•27        29 
40       40 


34%  31% 

50%  51 

25  25% 

33  33% 


100 
930 
400 


100 
1,1:30 

5 

100 

200 

700 

200 

1,905 

1 ,000 

105 

2,100 


35       36%      33%    34%    19,367    32     JiUy  261   04%  Jan.     3 
57%    58         57%    57=8  i5,97j-,o<»    54     Ju.y  25I  72%  Jan.  11 


33%  Jan. 

19 

5%  Aug. 

3 

45     Aug. 

1 

85      Aug. 

1 

4%  Mar. 

23 

7     July 

9 

10%  Aug. 

'2 

11     July 

28 

20     June 

18 

88     July 

21 

13%  Aug. 

2 

-2      Juiy 

27 

29%  July 

d 

6     Apr. 

2: 

28     Jan. 

4 

30     Jau. 

8 

15%  Aug. 

2 

29%  July 

30 

1)49     July 

13 

22     Jan. 

4 

30%  July 

12 

74%  Apr.  6 
15%  Jau.  10 
6778  Apr.  19 
99%  May  18 

7  Jau.  13 
10%  Jau.  14 
15  Juue 13 
18=8  May  12 
30%  .May  27 
100%  .^lay  27 
22  Apr.  » 
31  Jau.  3 
31%  July  15 

8%  Jau.  10 
35  May  14 
45%  June  6 
25  Feb.  12 
50  Apr.  27 
7278  Apr.  5 
20%  .luly  27 
54%  Jau.  14 


t  3d  assessment  paid. 


H  Ex-rlgbts. 


ArocsT  6.  1887.J 
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BOM).S-LATEST  PRICES  OF  ACTIVE  liaNDH  AT  N.  Y.  SFOCK  EXCIMNOE,  ANI»  RANUE  SINCE  JAN.  1,  1887. 


Sailroad  Bonds. 


OloBlng. 


\julyiO\Aua.  S 


Al.  4  I'm'.— \V.  I>.  lm>.,G»,  1»10 

Oiiur.,  iB.  1037 

C«r.  South. —iBl  KUur.,  Ss,  1008 

2<i.  f>K.  una 

Oen.  Iiwa— lot.  7»,  "US),  coup,  ofl 
C«ianil,.t  N.  .l.-l»t,7B,  18'JO.. 

Ci.ii-iil.  7s,  imil),  at<»>'iit. 

Coiivi'it.  7ii,  lim'i,  iMsmit 

Ailjii;-!  7«,  111'  3 

riiT.vrri.iU'l).  6h.  1908 

Iiiii'i  III  lioiiil  ccrtilltttio 

Li'li.ii  \V.B..cuii.78,  liina.M'ul 

AMI.  IXHk  J:  Imp.,  .'■>».  1921.  .. 
CoiitMil  I'ucilU — (ivild  (is,  lda8.. 

Hail  .l>ui<|Ulii  Br.  Us,  lUOO 

I.llll.l  :;lullt  lia.   18!)0 

(1        '  c  >.— Pur.  lu.  f  iiiKl  6a, '98 

I  -       1.1.  sm-.  H,  liH)8,  coup,  on 

1   ,;.  I,.  I  DUp.,  49,  11>80 

t,a.  nirreiioy,  11)18  ..-..-- 

Miirt.  <;•■,  lall 

Chen.  ().  A  So.  W.— 508, 1911  ... 
Chlc.Bur.  i  Nor.-l8t,.'i8, 1926. 
CUlf.  Hurl.  &  y.— Dtib.  5b,  1913. 

Demur  l)lvl^,48, 1922 

Clilc.  A'  Inil.  Cout  K.,  iBt,  Ss,  '36 
Cli.MU.v  :<i.l'— lBt,I.JtM.7e,'»7 

Coueol.  7b,  1905 

l8l,tio.  .Mill.  1)iv.—(;b,  1910.... 

let,  Chi.  Ji  I'ttc.W.Dlv— 58,  '21 

Wis.  ,V  .Miu.  Div.-68, 1921.... 

Teniiluul  ."^8,  1914 

Clilc.  A  N.  W.— (Jousol.  7b,  1915 

Gold,  7a,  iyO'2 

8liikiii>;  fimilOB,  1929 

SiiikiiiK  fiiml  58. 1929 

Blukiug  ftiuil  (lebcnc.  58,  193;i 

25-je»r  dohi-iit.  5s,  1909 

Chi.  K.  I.  A  I'aii.— Os,  coup.  1917. 

Extin.&iol,  5»,  1934 

Cb.  St.l'.  .M. A  O.— Coi.8«il.  68.  '30 

8t.  I'aul  A-  8.  C'.-li,t,  68,  1919; 
Cli.et.L.*  FitlB.— l6t,cou.  ."IB, "32 
C.  C.  V.  A  IlKl.— tJeii.  08,  1934  . . 
Col.  Coal  &  Iriin-lst,  68, 1900.. 
Col. H.  Sal.  A 'I'ol.— Con.  6s,  '31 

Gcu.  gold,  68, 1904 

Diuvei  j£  Klo  lir.— l8t,78, 1900 

l8t  con.  4b,  1936 

Dtjii.  A  K.Gr.  W.-lBt,68, 1911. 

Aasui  ted 

Den.  So.  Pk.  &  Pac— Ist,  78,  '05 
Del.Mae.&M.— Ld.gr.3's8,1911 
E.  Ten.  V.  *  «.  Ky.— C'ou.,58,  '56 
Eliz.  Lex.A  B.  Bandy— 68, 1902. 
Erie-  iBt.  coiiBol.  gold,  78,  1920 

Long  Dock,  78,  1893 

Cou.  68,1935 

N.Y.L.K.AW— 2d<ou.68,  1969 

t'uudid  coiii>oii,  58,  1969.  .. 

Ft.  W.  iV  Dcuv.  C.  -l.-^t,  68,  1921 

Gal.Har.cV  San.Aut.-lot,  68, '10 

2dM..7»,  1905 

WcBl.  l>i\t-iou— lBt,5B,  1931. 

2d, (8, 1931 

Gr'n  B.  W .  a  St.  P.— 1  si,  68, 1911 

2d  income  SB,  1911 

Gulf «  ol. A  s,.n.Fe— lBt,7a,  1909 

OoIiI.Ob.  1923 

Hcndcreiiii  Br.Co.— iBt.  68, 1931 
H.  A  lex.  C— l8t  M.  L.  7a 

lac.  West.  D.,  7b,  1891 

l8l,\Vaco&i(.7B,  1903 

2d,  coiitoi.  .«.  L.  88,  1912 

Gi-n.  mort.  6s,  1921 

Ind.lil.  A  W.— l8t,prcf.,7a,  190u 

lat, 5-68, 1909 

2d,  5-Us,  19U9 

Eastcni  Division— 6b,  1921 . . 

Income,  6b,  1921 

Int.  A  Gt..Nor.— Ist,  68,  gold, '19 

Coupon,  68,  1909 

Kent.  Ccutr.- Stamped  4b,  1911 
Kuoxv.  ikO.— iBl,  6s,  gold,  1925 
l,akcHli.-Ciin.coiip.,lBt, 78,1900 

Cou.  coup.,  2d,  7s,  1903 

Long  iBlaud— let,  7b,  1898 

iBi,  lOiii-ol.,  5b,  1931 

Lou.  A  >u3h.— (.ousol.,  7b,  18'J8 

N.  O.  A  Mubilc— l8t,  68.  193 J. 
ad,  6.S.  1930 

E.  II.  &.  N.— Ist,  6s,  1919 

General,  68. 1930 

Trust  lioudB,  68,  1922 

10-40,68,  1921 

Lou.  >.  A.  A  lU.-  1st,  6b,  1910. 

Consul.,  gold,  t8,  1916 

Mem.  A  Ch'l^tou— 6B,gold,  1924 
Metro.  I'.levuted.— Isi,  68,  la08. 

2d,  6a,  1899 

Mexicau  Ueut.— I^ew  aas.  49 

Iiicoiiit's,  3b.  1911  

tllcU.  Central- 1st,  cou.,  78.  '02 
Mlsa'i  I  I'ac-  Ist,  cons.,  6s,1920 

!»d,7s.  lyon 

P«c.  ol  Mo.— iBt,  68,  1838 

2<1  mort.,  7b,  1891 


SlHl 
83  >« 

8S    b. 

115%' 
1U>«I>. 
108    b. 
101    b. 
98 
I13%b, 

H5««b. 
115  b. 
103    b. 

"ii"" 

22>«b. 


Sangt  Htiee  Jan.  1. 
Luwett.  Highem. 


105  b. 
100 


100  a 


69 

25 

90 
105 
105 
1051s 


lOm 
104  a. 
103  b. 


130  b. 
118  b. 
109  b. 

108  ^li. 
I05'8a. 


1-26  u. 


06  b. 


100 
73 


a. 


7£i4b. 

75  b. 

74  a. 

81  a. 

50  a 
98 

101  a. 


981s 
"88%' 
u6""a 


40 

120  b. 
103  a. 

108  >sb 
116  b. 
113  b. 

109  "a! 


95 


92  a. 

26  1). 

114  b. 

92  a. 

■go'b. 

i'iiiai). 


109  b. 
97  b. 
11-2  b. 
109  0. 
107% 

i'liia"' 

96'a 

104  »aa. 

llU'^au. 


129  a. 
117 


32i|i   36>«Ket>. 

83>a   8'2i«July 

l04^b.jl01%Peb, 

9'27«    I   »()>«  Mar. 

81    b.l  86     Peb. 

104n8b.  105I9  Pcib. 

113    b.  lU7'ii  Jan. 

112    b.  1U9     Jan. 

lOHVtb.  l0.-.>4Jun. 

1011    b.    H3''BJau. 

981a       97i>«A.ig. 

11.1    a   110     Jan. 

10.1    a     09     Jan. 

lia-iub,  ll3>aPeb. 

lie         lll>«Peb. 

i0;tV".  100     July 

1:2    li.llW     Mar. 

71      Miiy 

68     May 

22^  July 

95     Aug. 

101      Feb. 

b.  lom  Jan. 

1051s  Aug 

I  97     June 

98isJau. 

117i»b.  11 8  Hi  July 
l'27i3b.  1271a  July 
ill5      Feb. 

104  ilo3  July 
103  b.  103  July 
103    b,10ti«July 

ll38i»May 

l-iiiijl).  1'28  Juuo 
120  a.  117  May 
109M1).!108  Jan. 
109    a.  1 10814  Jan. 

105  I103  July 
131ial).  130  Jan. 
108 1«  107  July 
,1181a  Aug. 

123  July 
98%  Jan. 

107  Jau. 

98  Aug. 
70  A.g. 
70     Mar. 

U8ia  Feb. 
76 14  Feb. 
74  Aug. 
68  Aug. 
68  Ajir. 
44I1  Aug. 

97  Aug. 

99  Aug. 
132ifl  M.ir. 

,11 2%  June 
117'eb.  115  Jau. 
99  93%  Feb. 

(sSialVb. 

85  Aug. 
106  Feb. 
105     June 

93 13  June 

9218  Jail. 

99     Jan. 

36  Aua. 
1-20%  Jau. 

100  Aug. 
lo6ia  Mar. 
112%  Jau. 

108  Mar. 
113     Feb. 

94     Feb. 

661*  Feb. 
b.  119 'a  Jan. 
b.    911a  Jail. 

771a  Jau. 

91     Jau. 

25  July 
1121a  May 

90     Aug. 

64     Jan. 

94  July 
b.  125  July 
b.  122i«  Jau. 
..;i'205eM»y 
b  ,1121s  July 
b.ill8     Apr. 

a.  105     Jan. 

b.  OO^eJan 
11014b.  112     July 
109        1107     Jau. 
107iab.  1041a  Jan. 

98  Jan. 

109  Ji.n. 
93     Apr. 

101  Jan. 
117140.116  July 
108iaa.,i07'8July 

69  51      Fell. 

2014').  20  July 
12;  lab.!  127  May 
lHiHb,ill4i4Aiig. 

1121     Jui.e 

10oisb.!l00i4  Auv. 
11051a  Juiy 


12014 

78  la 
74 
71 

81    a. 
45 
971s 
99 
133    b. 


88 


93  »8 


100    b. 

4.158 

118iab. 
,1U1 
ilOrtiab. 
1115 

112% 

i06i.i). 

76 
120 

!'0 

75    'j 

"ii'i" 
115    a 
Ml 


88 
123 
123 

iY3 

119 

109 

97 


112 
9.5 


li. 


38^8  Juno 

90  Jan. 

109  June 
951s  Jiiii, 
94     May 

110  Jau. 

119  June 
118%  Juno 
1081s  June 
105  Jtuie 
too  June 
116  Feb. 
KKiis  May 
118%  Mar. 

116  Jiiiio 
1 0.1  Mar. 
115     June 

t<l     Jan. 

7514  Jan. 

32  Jan. 
100  Fi  li. 
108 1«  June 
10713  Mar. 
1081s  Apr. 

99  Jan, 
1031a  June 
1221s  .Ian. 
130%  June 
I19>t  Juuo 
109  Jau. 
108  May 
105%  May 
142  Jau, 
133  Jan. 
1-20  Jan. 
llOiaMar. 
IIO-^  .Mar. 
10914  Aiir. 
135  Jan. 
llOis  Feb. 
124''8  May 
1271s  J.'U. 

102  Fell, 
11  Us  .May 
104%  Juno 

8878  Jan. 

91  Jan. 
laiiaJune 

82%  June 
»2  Apr. 
78  Jan. 
86%  June 
56  May 
10138  Apr. 

108  Jau. 
137  June 
115     Mar. 

120  Mar. 
lOi'eMav 

95I4  May 

981a  .VI  .»y 

1091a  Mar. 

111  Jan. 
looie  Jau. 

92 14  Feb. 

109  May 
53     Mav 

125%  June 
106%  June 

110  Feb. 
119%  .M.y 
1191a  M.iy 
119%  .Ma,' 

112  May 
7d%  May 

124 "4  leb. 
99  May 
bOia  June 
981a  May 
34''8  Ajir. 

122     Mir. 

98  Feb. 
78     July 

100  Jau. 
129  June 
1261a  May 
124  Mar. 
115  Feb. 
1211a  Fell. 
I1314  June 
99 19  May 

117  »8  May 
1141a  May 
109     M;iy 

103  Apr. 
II513  May 

99  June 
107  May 
120 13  May 

113  Aiir. 
7.1%  June 
z7%  Juui! 

131     Apr. 

119  Apr. 

120  Apr. 
105     Jan. 

IllOia.'Uiie 


Railroad  Bondt. 


OlatiHt. 


JulymiAttg.  6 


118 


119   a 
lie   a. 
130    h.  IJO    b. 

h:>    a.    84    a 
934    I   05 
821a        82t« 
111    b.lllO 
1131s    iU3>al>, 
107    b.  106    li, 
4.-.    b.,    l.'i    b, 
85J8b.i.»>^ 
a. 


109  Is 


92    a. 
Ulisb. 

81i« 
31:11514 
..yjl05ia 


109 
10914  a. 

"9'o>ib. 


80  Hi 
1151a 
1051s 


117    a.  116 
116    al 


39 

97 


Mil.  Lk.8h.  Hl  W.— iBt,  0a,  1931, 

MIoblgnn  DiT.— Int,  68,  1924.. 
Minn.  A  Ht.  I, —lat,  7fl,  1927 

Imp,  .d  K.|Ulp,  -68.  1922 

Mo  K..tTix.— <;.in.,  68,  1920... 

Cou»i.I.,5h,  1920  

Oonaol..  7a.  1901-5-8 x 

.Mobile  .*  (1lili>-New,e»rl937  .. 

l8t.  Kitensiiiii.  68,  1927 

lat  pnrt.  delielitures,  7a 

Mutual  Uii.  I'ele.- 8.  f.,  Oa.  1911 

Naib.  Cli.  A  .-it.  L.-lat.  7b,  1913  l!i9    b.ll-9 

N.Y.  Ceutral-Kxt4-nd.,  58.  1893 '04    l>. 

N.Y.C.AH.-lat,  op.,  78,1903 H2    b. 

DebouMiro,  58,  1901 "O 

N.Y.AIIar.— lat,  78,1900 I;*?,  •>. 

N,Y.Cblo.ii8t.I..— l»t,6B,  1921..  .«    OJJ* 

2il  mort.,  fiB,  1923 ...     O7I311.    glisb. 

N.Y.CIty&No.-Gen..68, 1910.  06ia  ,7",,. 
N.Y.  Klevated-lat.  7a,  1908...  119%  117«ab. 
N.  Y.  Lack.  A  W.— let.  6a,  1921. 

Oonstructlon,  5b,  1923 

N.  Y.  Out.  *  W.— lat.  68. 1914.. 
N.Y.Sua.AW.— Deb.,6»,'97,op.on 

lat  refiindlni:,   ,5s,    1037 

Midland  of  N.  J.— lat,  (ia.  1910 
N.  O.  Paeltto— l8t,  6a,  1920.  .. 
North.  Paoltio — lRt,ccMip.,68i 

Oen'l,  2d,  coup.,  1933 

Jaiuea  K.  Val.  lat,  6a,  1936.'. 
N.  Pac.TBr.Co.— lat,  68. 1933. .. 
Oblo  A  .Mlaa.— Conaol.,  78,  1898. 

2rt,  eoiiBOl.,7B.  1911 

eprtimlleld  Dlv.— 7b,  190^  .... 
OliloSmitlmru- lat,  6b,  1921.  .. 

2d,luc.,6a,  1921 

Oregon  Iinpr.  Co.— Ist,  6fl,  1910 
Ore.  li.&Nav.Co.— lat,  68, 1909 

Conaol,,  5.1, 1925 

Oregon  ,t  Transoon,— 6fl,  192-2.. 
Peo,  Deo.  A  i;van'<.— lat,  68.  '20. 

Evansv.Div — l8t,rf8.  1920... 
Blob  A  All.— lat,  7a,  1920,  tr.  roc 
Blohui.  &  Dan.— Cons.,  6s,  1915 

Debenture,  68,  1927  

Booh.  &  Pitts.— Ist,  6b,  1921... 

Cousol.,6a,  19-^2 

EomeW.  <fc  Ogd.— l8t,78, 1891.    

Con8..1.,extend.,  5b,  1922 101%      101% 

8t  Jo.  AGd.Isl.- lat,  63,  1925  .  IO214      102 

2d,  Income,  58,  1925  65    b.    64    b. 

8t.L.  Alt.*  r.ll— Ist,  78,  1894 

2d,  M.,pn;f.,78,  1894 .„,,  ^ 

2d.,  M.,  Inc.,  78,  1894 107isb. 

Divldendbds,  68, 1894. 40    b,    41    0, 

St.  L.  Ark.  &  Tex.— l8t,68, 1936     98%       99 

2d,6B,   1036 44    b.    45 

St.  L.  &  Ir.  Mt.-l8t,78, 1892...  lll%b.  109 

2d  nioit.,  7b,  1897 114        lljiab. 

Gen.  Ry.A  land  gr.,  58, 1931.     94    a.    03 
St.  L.  &  ban  Fr.-  60.,  CI.  A,1906  113    b.  JU.  b 

68,  Class  B,  1906 113    b.  ll->ia 

6s,  ClaBsC,  1906 113    b.  I13iaa 

Gen'l  mort.,  Hs,  19:!1 113ia     114 

Geul  mort,  53, 1931 99%     lOoia 

So.  Pao.,  .■»lo.— Ist,  6b,  1888...  100i4b.  lOO^b. 
St.  Paul  .M.  A  M.— l8t,  78, 1909. 

2d,6a,1909 119    b.  ■-■••  — 

l8tcous,08,  1933 116''8     ligia. 

Do         reduced  to  41S8  .    98iab.    98    b. 
SUenandiiah  Val.-  Ist,  78,  1909 

Gen'l  mort.,  68,  la21 49    a. 

.So.  Carolina— Ist.  6s,  1620 98  9«    b. 

2d, 68,  1931 

Inc., 6s.  1931 ...    12iab.    •-;;-^- 

80.  Pac, Cal  — 1st,  63, 1905-12..  115    b.  114iab. 

80.  Pao.,Ari.— l8t,  IS,  1909-10..1 114>4b. 

-      -         "       ■     lOr'sU. 

53 14 
711* 


JtoiHW  *«nM  /an.  1, 


Ltmti, 


Blgh4tt. 


118 
114 
IS2 

nr> 
93 


Fob. 
Jan. 
Jan. 
Apr. 
Jnly 


102    a. 

Soiab. 

96 
110 
loO    b. 

99    a. 
UJis 
110    a. 

65 

lllis 
110    a. 

llSiaa.  iisisb 
108%b.il0s%0. 


101    a. 
99 

ilo"'a'. 

70    a. 

lllisa. 


Alls  Aug. 
too  A  UK. 
\m\  y.  b. 
10.1  May 
I  50     June 

8'  ■>.  A  UK. 
Vf:  July 
KMi*  Jan. 
I32'»  Aug. 

106  Mar. 
1281s  May 

85     jau. 

70     Jan. 

65  Is  Jan. 
117  Jnly 
t -25  Is  Jau 

107  Feb. 

107  Jan. 
60  Feb. 
91     Mar. 

1 10    Ar- 

751s  !•■ 

114"'8  Ji. 
103 'a  Jan. 
1061s  Jan. 
100  July 
115  Jlllv 
114  July 
100  Jan. 
102  Feb. 
35  July 
Ol-'gMar. 

108  Jan. 
100 ig  June 

03  June 
110  Mar. 
108     Mar. 

62  Aug. 
no  Is  July 
106  Feb. 
114  Feb. 
108  Jan. 
10814  June 
lOiiH)  June 

99%  Aug. 
July 


Apr. 
Mar 
Jan. 
Jan. 
Apr. 

Jaa. 
A  in-. 

Aug. 

Mar. 

Mar. 

At^r. 

Apr 

WAT 

Junn 

Apr. 

May 

May 

Apr. 


65 

114 

110 

105 

35 

98 

44 

110 

109 

93 

113 

113 

113 


Jan. 
Feb. 
May 
Jan. 
Aug. 
June 
Mar. 
May 
July 
July 
July 
July 


108  Is  Feb. 

98 la  July 
100  Julv 
llOig  Jan. 
118  Feb. 
II6I4  Aug. 

98     Feb. 


Jau. 
Mar. 
May 
May 
Mar. 


b. 

5^14 
71     I). 
66    a. 


96 
06% 


So.Pac.l  N.  M.— lat,  63,  1911.  ..  10:* 
Tex.  A  Pac.— Inc.  A  Id  jtr,  7s.  '15 
Rio  uraude  Di  v.— 6s,  1930  . . 
Gen.  mort.  A  term.,  68, 1905.. 
Tol.  A. A.  AN. -M. -1st, 63,1921 
Tol.A.A.  A  Gr.Tr.- Ist,  68.  1921 
Tol.  Peer.  A  West— 1st,  78,  '17  . 
Tol.  A  Ohio  Ceut.-l3t.  58,  19 J5 
Tol.St  UA  Kan.  C.-lBt,68  1916 

Union  Pacillo-lst,  6s,  1899 

Laud  grant,  78.1887-9 

Sinking  fund    88.  1893 

Kan.  Pacitli — Ist,  68, 1895 

Ist,  68, 1896 

Denver  Div.— 68. 1899 

Isl  couBol,  63,  1919 

Oregou  8h.  Line    Ist,  63.  '2*2. . 
Virginia  Mld.-luo..  6a.  1927.... 

Geu'l  mort.,  -ia,  1936 

Wall,  St.L.  A  Pac.    Gen.,  6s, '-20 
Chicago  DivUon— 5s,  1910... 
Wab.iBh— Mortgage,  7b,  1909 
Tol.  A  Wab.— iBt,  ext..  78,  '90111    b. 

iBt,  St.  L.  Div..  78.1889 112    a. 

2d,  uxtendod,  78. 1893 91)iab. 

Con.,  conv.,  7b,  1907 

Great  West.- lat,  78, 1838 ....  1 1 4    b. 

•2d,  78.  1893 99isb. 

8t.L.K.C.  AN.— R.eAr.,78.'95.112    b. 
West  Shore— Guar..  48 9'J'"W 


99 
106    b. 
108    a. 
951a 
96i« 
ll5i.jb 
103  lab.  lo3iali. 
115    b.,115    b. 

il2%a;  il0"b' 
lloisb. 
101 
100 

"so'a! 
55  a. 
98% 

i"li"b. 


llOiflFeb. 
1110  Feb. 
105%  Jan. 

49     Aug. 

64     Feb. 

(:2>s  Aug. 

89     Jai 


103 
104 
95 
95 
114 
102 
114 


102^8 
¥9    a 
"9a 'a' 


Jan. 
Jail. 
Jan. 
Aug. 
Jau. 
Jan. 
July 


nils  Feb. 
lllieJuly 
114  Jau. 
102%  May 

971a  Aug. 

95     Apr. 

86     Jnue 

49     Jan. 

80     Feb. 

84>a  Mar. 
110i«  Jan. 
106     Jan. 


99 
84 

109 
98 

1109 


97  lab. 
bS    b. 

114    b. 

98  b. 

11'2      b.l>ViT        um. 

99%198'eJiUj- 


Jan. 
Mar. 
Jan. 

Aug. 
Mar. 


1122 
|I21 

133 
I   90 
'l02>s 
I    80% 
|U3>t 

111 

1071s 
I  6.;ia 
I    89 

\.n 

I(V7l4 
137 

iio-s, 

I33>s 
101  Is 

90 

HO 

,„.. 

I 
1 

I  i 


'lay 

.pr. 

1".  "J  .Mar. 

1 1 1  May 
1071a  Juno 
123     Apr. 

119  Jan. 
Il2ia  Apr. 
nils  Apr. 

5019  May 
102-'8  May 

112  May 

106  7aii. 
104«s  Apr. 
11513  June- 
US     Febw 

77  Apr 

115  Jnno 

114  Apt 

120  Mar. 
117  Apr. 
112i3May 
104%  Mar. 
1081s  Apr. 

75     Apr. 

116  June 
112%  June- 

108  Jan. 
48  Jnn» 

102%  Apr 
55 14  Jan. 

115  Jan. 
1141a  Mar. 

99  Jan. 
1151a  Jan. 

117  Apr. 
II714  Apr. 
115  May 
lul>s  Juu» 
1041s  Jan. 

118  Apr. 

121  Mar. 
12014  May 
101 19  May 

109  May 
55     May 

1071s  Jan. 

80     Jan. 

'281a  Jan. 
115  July 
112     Apr 

110  June- 
661a  FeU 

78  Si  May 
72     Apr. 

100  May 
1091a  Juno 
112     Feb. 

99%  Jan. 

97%  Juoft 
119%  Mar. 
Iu3>s  May 
120     Feb. 
115     May 

115  Mar. 
11714  Apr. 
109  Apr. 
1071s  Jan. 

99     Jan. 

90     Apr. 

eoUMay 
104 14  May 

97  May 
117i«  May 

116  May 
108     May 

99  May 
1171s  May 

107  May 

114l4Jut'- 

104%  June 


STAT8    BONDS. 


se<;lritie8. 


Bid.  I  Ash. 


Alabama— (  la^8  A,  3  X/j  5 1906 

CI11.-S  U,  53 1906 

<  lans  C,  48 1906! 

68,  10  20 1900 

Ar  an-as— (>B,  funded..  1899-iy00| 

78,  I.ittlcRoek  A  Fort  Smith,  las. 

78,  Ml  mphi:-  A  IJltie  Rock,  Iss.. 

7p,  Al  UaiiBHB  Central  BR 

Georgia— 7b,  gold 1890l 

liOiilBiaiia— 7b,  cons 1914| 

S  aiiiped,  4a 

MlehlL^HM — 7s  ..    1K9(I 


llOSVl 

104  I.... 
IO312'.... 
102     lot 


SECURITIES. 


Bid. 


10 

121a 

20 

38 

25 

30 

10 

15 

105  la 

84% 

'85  is 

106 

MlaBoiiil— 69 due  1889  or  1890    104 

Asylum  or  Univei'Siiy,  due  lHil'2|  110 


Fimiling 1894-1>';)5 

New  York— 68,  loan 1892, 

lis,  loan 1893 

North  Caioliua-  68,  old JAJ 

Funding  act 1900, 

New  bonds,  J.  A  J. ...1802-1898 

Chatham  RR 

Special  tax,  Cliuts  1... 

CoiiBolldaf.ail  4s 1910 

fia  1919 


112 
115 
H8 

35 

12 

20 
8 

141a 

96 13 
123 


Ask. 


15I3 
98 
12^ 


SECURITIES. 


Rhode  Island-6P,  cou..  1893- 1 894 
Souih  Carolina— 6s,  non-fiiud.  1888 

Biowii  cOHBolidated  6a 1893 

Tei.uessce— 6.S.  old Isg-J-lSPt 

Comprouiiae,  3-4-.'\-6» 1912 

New  settlement— 6« J*}'? 

R.  191J 

3«:;;:::::....: ms 

Virginia— «B,  old 

6.«, .  on":>lldatcd  bonda 

6s,  lons'ilidated,  'JU  serlea 

♦;«.  liefer. ed.  irust  rec 


MOTK— The  letter  "  b"  Indicaieo  price  Ind,  and  "  a"  prloo  aaked ;  ad  other  prices  and  tue  range  are  lro.n  actual  sale*. 
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New  «ork  City  BhuKS.— The  following  statement  shows  the 
eoadition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  July  30,  1887: 


Average  Amaunt  of— 


Lnant  and 
Diecountt, 


New  York 

Msnhattan  Co 

VerrhanU' 

Ifeebanlos' 

▲meiioa 

Phenlx 

City 

TnAMnien'a 

Fnlton 

Chemical 

Merch»Lt«*  Exch. 
OaUatln  Hatloual. 
Bntcherfl*  &  Drov. 
Mecbanlcg'  <&  Tra. 

Greenwich , 

Leather  Mannrrs. 

fiereuth  Ward 

Stoteof  N.  Y 

Americ'n  Kxch'ge. 

Comnieroe 

Broadway I 

Kercantue i 

Pacitlo 

Repiiblto 

Cbatiiam 

Peoples' 

Korth  America.. 

Hanover. 

IJTing 

CAtlzeoa' 

Nassau 

Market 

Bt.  Nicholas 

fihoe  &  Leather. 
Corn  Exchange . 

Coutlneulal 

Oneutal 

Importers'  A  Trad. 

Park 

North  River  ... 

SastKlver 

Fourth  National .. 
Central  National.. 
Becoud  Natioiial . 
Ninth  National... 

First  National 

Third  National. 
N.  Y.Nat. Exch.. ^ 

Bowery , 

N.  Y.  County 

German.  Americ'n . 
Chaae  National 

Fifth  A  venue 

Oerman  Exch'nge. 

Oeruiama 

tJnitedHtaiea... 

Lincoln 

Garfield 

Fifth  National. 
B'k  ot  the  Metrop. 
West  Side.. 

Beaboard 

Sixth  National 
Western  National 


Specie, 


11,670.000 
8,801.800 
7.416,700 
7.7h4,000 

10,669,600 
3.043.000 
8,B63,700 
3.S48,S00 
1,S03,100 

18.6S2,000 
3,149.200 
6.1'i9.i>00 
1,986,600 
1,88><.000 
1,107,800 
3.320,700 
1,358.500 
3.640,000 

16.502.000 

16.581,100 
6,46-i,30l 
7.453,30(1 
2,705,600 
7,998,«00 
4,422,7(10 
2,059,600 
2,942,600 

10,3'.;1.100 
3.013.I'00 
2.760.200 
2.68 1,1 00 
2,898.700 
2,0:i7.400 
2,899.000 
6.520,900 
4,621.200 
2,230.100 

18.725,100 

18.438,50(1 
2.087.600 
1,089.100 

l7.7 18.900 
8,110,000 
3,394,000 
6,152,400 

ao,49u.too 

4.458,300 
1,436,900 
2.3S1,800 
2.313.800 
2,689,900 
6.810,400 
3,64:).600 
2,272.400 
2,386,000 
3,546,100 
2,291.900 
1,843,200 
1.613,800 
3,^34,100 
1,984,100 
1,914,630 
1,962,100 
6,942,100 


Legal 
lender*. 


Net  DepoMt 

other 

than  U.S. 


2.170.000 

1,B3 1,000 

1,225,600 

1.6 13.000 

1.635.300 

578.1100 

4.831.000 

375,600 

353.700 

7,'24 1.600 

582500 

910.200 

418.500 

8-2.000 

140.100 

779.700 

283.100 

677.900 

2,679,000 

2,564.300 

923,800 

1,369,500 

394..00 

1,821.300 

],02'2.000l 

248,000 

381,600 

3,770..'SOO 

644.000 

626,000 

331,000 

697,500 

196.600 

632,000 

763.100 

75«,»00 

154,000 

4.454,100 

4,808.600 

126,400 

246.800 

3.812.100 

997.000 

801.000 

1.166,;0i 

3,726,800 

1,293,400 

133,900 

381.200 

416.400 

383.600 

1,364.000 

918,600 

120.600 

110.'200 

1.201,000 

607,300 

431,200 

276,300 

878,800 

808  300 

394.600 

402,600 

611,700 


'^°'*' 356,294,800  75,618.000  22,824,400  361,785  700    8,105,100 


$ 

860.000 
348,000 
810,700 
3s0,((00 
394,700 
185.000 
381.000 
181,100 

73,300 
433,700 
826.700 
286,400 

66.100 
218.000 
185.00.) 
162,300 

78.900 
184.400 
1,423.000 
967.30.. 
292.800 
471.200 
146.400 
856.500 
342.800 
141.900 
210.300 
654.600 
186,000 
156,600 
482,700 

99,600 
101,000 
273,000 
311,000 
575,200 
199.000 
1,180,600 
1,23S,700 
128.900 

85,000 
930.300 
952,000 
24S,000 
279,900 
1,204,900 
217,000 
146.300 
201,900 
222,500 

89,800 
304,700 

87,600 
603,500 
876,300 

89,000 
130,200 
142,100 
111,300 
169,300 
253,300 
201,90(1 
115,000 
469.300 


Circula- 
tion. 


11,200.000 
S.B08.000 
7.758,400 
6,568.000 
9,863.300 
2,904,000 
11,257.300 
2,169,600 
1,406,700 
20,8  i  5.200 
3,603.700 
3.980.700 
1,847,100 
2,006.000 
1,123.200 
2,815.00) 
l,345,«O0 
8.216.600 
14,577.nOir 
11,192,700 
6,097.300 
7,254.700 
2,759,600 
8,693,600 
4,S26,900 
2,60<,000 
3,377,100 
12,513,100 
3.105,000 
2,905.400 
3,2'26.300 
2,612,000 
1.834,600 
3,145,000 
6,896,700 
6,183,400 
2,100,000 
21.157.500 
22,508.900 
2,223,000 
1,093,600 
18.576,200 
8.12 1,000 
4,111.001 
5.331.300 
19.643  100 
4.805.100 
1,239,500 
2,297,600 
2,806,700 
2.294.900 
6,461,200 
3,781,100 
2,813.200 
2,663,900 
3,908,100 
2,793,900 
2,096,800 
1,696,100 
4,618.900 
2.27ti.600 
2.177,400 
2.210,100 
3,442,400 


$ 
45,000 


46,000 

2'8i',000 
'90,060 


79,900 
623,700 
262,000 


2,600 

634.900 

44,400 


1,001,400 

45,(100 

855,000 


42,200 
45,000 


46.000 
40.700 
46,000 

444'5o6 

446.606 


981,000 

42,;;oo 
silobo 

360.000 
45,000 
41,000 
45,000 

432,200 

2'6i',40() 
224,300 
180,000 

"is'odo 


Roads. 


46,000 

46.000 

46,000 

133,900 


42,100 
172,000 


RAILROAD  EARNINGS. 


B0AI>8. 


Latest  Mamingi  Reported. 


Week  or  Mo      1887. 


Allegheny  Val.. 
Atch.  T.  *  8.  F 
Atlanta*  Char.. 
Atlantic  A  Fac . 
Bait.  A  Potomac 
Baff.N.Y.<s  k>m. 
BaJI.Kooh.&Pitt 
Bnj^.R.ANo.l'i,"l  wkJuiy 
O^V.&Chlc.  4thwkJuly 
Oal.Bouthern       ..^     .   .  ••' 
tCaiiiden  &  Atl'c 
OanadlanPaoille 
Cp.F'rAYad.Val 
Central  of  Geo.. 
CentralotN.  J... 
Oanti&l  Iowa. 
Central  Pacific  . 
Cuarlesi'n  i  Sav 
Cbesap.  &  Ohio. 

iilU.I.«X.*B.I^. 

rawe.O.  *8.  W. 
Ohio.  AAlton... 
Chic.  A  Atlantic 
Chic.  Burl.  &  No. 
Chic.  Bur.  &  Q 
Chic  &  East.  ni. 
Chic.  Mil.  &8t.P..»n,wii 
Chic.  <Si  N'thw'n.  Liune 
CTilo.Bt.L.APitts  3d  wk  Jiily 
Chic.8t.P.M.&o.ljune 
OlUo.  AW.  Mlch.UihwkJul'y 
On.  Ham.A  n..|utwkjulv 
rail.rn<1.8t.L.AO.|4tliwkJuly 
Ctii.Jaok.&Mack  3d  wk  July 
Oil.  N.  O.  oif.P.^ad  wk  July 
Al».Ot.  South.  3d  wk  July 
H.Orl.  AN.E.tsdwkJuly 
VkAsb.  A  Mer '3d  wk  Julv 
Vloto.8h.AP.|3dwkJiily 
ErUnger  Byst.  '3d  wk  July 
Oto.Bloh.AFt.W.  3d  wkJuly 
01n.Waab.ABalt  3d  wk  July 
Oev.AkroDAColi3d  wk  July 
Ol6T.  A  Canton.  June 
aeT.Ool.O.A  Ind 
Clev.  A  Marietta 
OoU  A  Cin.  Mid 
CoL  Hook.V.&T. 
Col.  A  Rome  . . 
Dunb'y  ANorwk 
Dayt'nFt.w.,tc 


AprU 

June 

May 

4thwkJuly 

J  line 

4  th  WkJuly 
:  4thwkJuly 


3d  wk  July 

June     

4thwkJuly 

June 

Jane 

April 

June 

May 

May 

June 

June 

June 

April 

4thwkJuly 

May 

June 

ilhwkjuly 
4th  WkJuly 


I  And  branoboa. 


June 

4thwkJoly 
3d  wkJuly 
June 
May. 

May 

3d  wk  July 


163,606 

1,521,376 

84,600 

46,217 

122,797 
78,300 
52,793 
44,987 
17,772 
29,463 
61,123 

327,000 
17,985 

394,765 

'93,924 

991,140 

35,697 

385,832 

93,744 

144,446 

6^4,049 

60,451 

238,403 

2,140,833 

40,639 

551,000 

2,166,218 

104,286 

550,661 

33,924 

70,121 

66,873 

9,.534 

56,395 

23,929 

7,661 

7,511 

7,152 

102,541 

7,205 

38,038 

11,253 

3u,14l 

374,448 

5,940 

5,868 

191,078 

2,951 

19,501 

9.813 


1886, 


& 

148,391 

1,252,754 

72,695 

26,976 

109,471 
84,100 
39.239 
46.455 
19,714 
13,097 
53,341 

321,000 
14,723 

346,754 

97,459' 
1,021,785 

36,491 
322,799 

67,412 
122,607 
576,634 

41,889 


Jan.  1  to  Latett  Date. 


1887. 


2,148,532 

41,250 

671,243 

2,118,448 

87,903 

496,271 

38,300 

65,565 

67,231 

8.146 

58,930 

16,972; 

6,582 

7,197 

5,333 

95,014 

7,453 

32,289 

10,544 

33,147 

335,741 

7,761 

6,422^ 

163.300; 

3,3881 

18,239l 

4,.il6[ 


S 
618, 

9,071. 
511. 

1,491, 
701, 

1,509. 

1,113, 

1,464, 
40.1, 
811, 
243. 

5,779, 
123, 

2,737, 

3,405, 
617. 

4,715, 
227, 

2,060. 
483. 
825, 

2,636, 

1,199, 

1,007, 
13,276, 

1.106. 
13,039. 
11,799, 

2,987, 

2,995, 
773, 

1.597, 

1,487, 
227. 

1,743. 
787, 
341, 
261, 
258, 

3,393, 
209, 

1,104, 
298, 
172, 

2,039, 
169, 
165, 

1,237, 
28, 
85, 


1886. 


856 
135 
646 
329 
390 
742 
620 
834 
995 
396 
268 
793 
469 
934 
411 
316 
503 
820 
111 
741 
797 
723 
358 
,648 
,107 
929 
.554 
,837 
,544 
,231 
,553 
,308 
,256 
,916 
,703 
,650 
,830 
,955 
,099 
,'238 
,577 
,486 
,857 
,503 
,420 
,005 
,921 
,541 
,321 
,600 


545,832 
,941.368 
478.910 
777,6.iU 
633,470 
416,346 
741,493 
,358,720 
351,128 
344,457 
214,529 
158,690 
104,871 
,643,513 
,023,294 
598,446 
,368,098 
217,100 
.819,818 
393,476 
730,268 
,289,259 
835,674 


11, 


523,359 
9.14,272 
.674,602 
,779,599 
.426,'?26 
,6:10,897 
759,9,'i3 
,369,173 
,416,199 
205,863 
,440,813 
595,031 
320,  li  8 
257,513 
213,293 
,8'26,788 
192,727 
,008,327 
280,109 
160,906 
,819,228 
158.491 
153,959 
980,680 
25.701 
80,383 


Denv.  ARloGr. 
Denv.  A  R.  G.  W. 

Det.BayC.&Alp. 
D6t.U»n8'KANo. 
E.Tenn.Va.AGa. 
Evans.  Alnd'pUs 
Evans V.  A  T.  H. 
Flint  &  P.  Maro. 
Fla.R.  ANav.Co. 
Ft.W.ADen.City 
Georgia  PaciUa . 
Gr.  Rap.&lnd.. 
Grand  Trunk  . . . 
Gn.BayW.&St.P 
Gall  Col.  AS.  Fe. 
Hous.&Tex.Cent 
m.Oent.(m.&8o) 

Cedar  F.&Mlu. 

Dub.ASloux  C. 

la.  Falls  A  8.0. 

Tot.  Iowa  lines 

Total  all  lines 
Ind.  Bloom.*  W. 
Ind.  Deo.  A  Spr. 
Jack.  T.  &  K.  W 
K.C.Ft.8.AGulf. 
Kan.  C.  8p.  A  M. 
Kan.  C.Cl.  ASji. 
Kentucky  Cent. 
KboKuk  &  West. 
Kingstou  &  Pem 
aLakeE.&West. 
Lehigh  A  Hudson 

Long  Island 

Loiisia'a&Mo.R 
Louis.  Ev.ASt.L 
Loulsv.ANashv. 
Lou.N.Al.&Chlc. 
Loolsv.N.O.  AT. 
Manhattan  El... 
Mar.  Col.  &No. 
Mar.Hough.A  O. 
Memphis  AOhas. 
♦.Mexican  Cent'i. 
•Mex.N.  (N.Div) 

do        (So.Div) 

do  all  lines 
MU.L.Sh.AWest. 
Milwaukee  A  No 
Minneap.&St.  L. 
Minn.  ANo.  West. 
Miss.  ATenn.  .. 
Mobile  A  Ohio. . 
Nash.Ch.  ASt.L. 
N.Y.Cen.AH.R.. 
N,  Y.  CityANo. 
cN.Y.  L.  E.  A  W 

N.Y.Penn.A  O. 
N.Y.  ANewEng 
N.Y.Ont.AW... 
N.Y.  Sus.  A  W.. 
Norfolk  A  West. 
N'theastmO.C.) 
Noithern  Ceut'l. 
Northern  Pacific 

Ohio  A  Miss 

Ohio  Bouthem.. 
Oregon  Imp.  Co. 
Oreg.  K.A  N.  Co. 
Pennsylvania... 
Peoria  Deo.  AEv. 

Petersburg 

Phila.  A  Erie.... 
tPhlla.  &  Read'g 

Coal  &  Iron  Co 
Pitts.  A  West'ru 
F'rtRoyalAAug. 
P'rtRoyalAW.C. 
Riohui'd  ADauv. 

VTa.Mldl'd  Div. 

Char.Col.AAu. 

Col.AGr.Dlv.. 

West.No.C.Div 

Waah.O.  A  W 

Ashv.  &8par.. 
Rloh.&Petersbg. 
Rome  W.  A  Og. 
St.  Jo.  A  Gd.  l8l 
St.L.Alton&T.H 

Branches 

St.  L.  Ark.ATex, 
S(.L.A8an.Fran. 
St.L.Van.  A  T.H 
8t.l'aul  A  Dulutb 
SuP.Mln.AMan. 
Scioto  Valley... 
.Shenandoah  Val. 
South  Carolina.. 
So.  Paoltlc  Co.— 

Gal.HaT.A8.A. 

Louis'a  West. 

Morgan's  LAT 

N.Y.T.  AMex. 

Tex.  &  N.  Oil. 

Atlan'csysl'm 

Paoillo  system 

Total 

Statenls.Rap.Ti 
Texas  A  Paiilic. 
Tol.A.A.&N.M'b 
Tol.&OhioCent 
ToL  P.  A  West.. 
Union  Pacitlo... 
Valley  of  Ohio.. 
Wab.  Western  .. 
Wab.  K.  of  Miss. 
iWest  Jersey.. 
Wll.  Col.  &  Am 
WheeUng  A  L. 
Wlaoonsm  Ceut'l 

Mln.  St.C.A  W. 

Wis.  A  Minn.. 


4thwkJaly 
3d  wkJuly 

June 

4thwkJuly 
3d  wkjMly 
4thwkJiily 
4thwkJuly 
3d  WkJuly 
3d  WkJuly 
4thwkJuly 
June  ... 
M  wkJuly 
WkJuly  23 

June 

June 

3rt  wk  July 
June  ... 


Latest  Earnings  RfpnrU'd. 


WeekorXo      1887, 


June  ... 
June  ... 
June  ... 
June  -.- 
June  ... 
4thwkJuly 
June  . . . 
June  ... 
3d  wkJuly 
3d  wkJuly 
3d  WkJuly 
June  . . . 
3d  wk  July 
4th  WkJuly 
3d  WkJuly 
June  ... 
4tbwkJuly 
April... 
4thwkJuly 
4thwkJuly 
4thwkJuly 
June  ... 
June  ... 
.June  ... 
4thwkJuly 
3d  wkJuly 
4thwkJuly 
June  ... 
2d  WkJuly 
June  ... 
4thwkJuly 
4thwkJuly 
May.  ... 
:3d  wkJuly 
'June  ... 
'July.... 
June  ... 
'June  ... 
Wk  .July  23 
I  June  ... 
June  ... 
June  ... 
[4thwkJuly 

'June 

|4thwkJuly 

May 

June 

4thwkJiily 
4thwkJuly 

July 

May 

Juue 

June 

l4thwkJuly 
'June  .... 

'June 

June 

I  June 

June 

'May 

May 

'June 

'Juue 

'June 

'June 

June 

.June 

■June 

iMay. 

iMay 

1 3d  WkJuly 
3d  WkJuly 
13d  WkJuly 
4thwkJuly 
4thwkjuly 
1st  WkJuly 
ithwkjuly 
Juno  ... 
May. ... 
June  ... 
June  ... 


1886. 


233,000 
24,255 
49,407 
27,250 
97,0  6 
6.761 
24,616 
50,597 
15,332 
17,497 
92.806 
49.179 

366,69H 
.•i3,098 

175.220 
53.640 

842,806 
11.130 
67.828 
49,783 

128,741 

971.547 

57,611 

30,018 

25.234 

47.437 

43,996 

4,202 

88,6  5 

4,985 

5,665 

37,648 

21.691 

99,221 

48,370 

22.000 

442,720 
63,805 

108,229 

674,524 

6,59^ 

50.300 

30.804 

104.210 
38.750 
14,726 

130,''33 

100,160 
22,153 

118,677 
21,. 507 
24.609 

170,891 

'..;41,071 

2,847,614 

12.471 

1,733,470 

489,857 

333,152 
48,721 

106,383 
73.444 
37,313 

554.404 

394.710 
82,350 
41,908 

365.733 

423.750 

4,911,858 

23,644 

29.874 

397,583 
1,775,912 
1,601,762 

150,584 
22,755 
12.886 

296,561 

137,668 

50,834 

25,039 

59,951 

8,800 

4,500 

234,638 
17,100 
26,342 
16,850 
63,577 

189,400 
64,914 
48,475 

613,080 
58,733 
73,000 
61,618 


.Tan.  1  to  Latest  Dale. 


1887. 


f: 


Mav 

May 

.May 

May 

May 

5f  ay 

May 

May 

.June 

June 

4thwkjuly 
4thwkJuly 
3d  wkJuly 

June 

May 

4thwkjuly 

June 

Juno 

May 

4ihwkJuly 
3(1  WkJuly 
3d  WkJuly 
id  wkJuly 


211,179 
18,0  5 
25,036 
37.136 
75,690 
7,324 
27,583 
4-^,580 
14,853 
6,539 
49,450 
43,961 

340,987 
28,810 

161,358 
48,4  9 

793,675 
15,161 
81,113 
46,421 

142,695 

936,370 

65,255 

28,262 

l.'S,5  .9 

33,302 

24.225 

4,682 

72,419 

5,323 

4,463' 

35,8861 

14,658i 

96,9161 

41,-  25| 

18,039' 

438,379 
63,527 

101,678 

644,530 
3,530 
49,366 
24,387 
87,057 
45,288 
21,482 

139,252 
81,108 
18,169 

121,364 

6,943 

22,949 

155,027 

178,139 
2,664,245 
11,136 
1,536,808 

515,731 

314,316 
47,426 
84,057 
56,719 
36,761 

432,537 

418,060 
86.911 
34,906 

204,063 

481,735 

4,336,101 

27,118 

27,836 

332,382 
1,684,957 
1,311,840 

140.347 
17,339 
13,583 

269,834 

121,908 

44,489 

24,052 

44.038 

8,300 

1,800 

2'i2,658 
20,39" 
23.675 
14.750 
46,482 

143,679 
64,509 
42,808 

479,194 
46,731 
60,0  0 
62,419 


$ 
4,198,945 


218,709 

629,257 

2,64  ',820 

1  8,496 

473.655 

1,418,557 

58'',210 

358,724 

525,059 

1,215,239 

9,.'i44,102 

2:^0,222 

1,062,380 

1,224,974 

5,269,898 

60,734 

37K,831 

300,664 

741,229 

6,011.126 

1,427.3 

193,493 

264,001 

1,451.833 

1,094,355 

133.419 

462.410 

161,2.i6 


368,087 

73,281; 

333,1481 

23,2151 

117,436 

914,1671 

3,227,147  3, 

3,141,314  2, 

11.2,148; 

360,478! 

13,088' 

36,766 

17,861 

2,506,828 

59,731 

208,026 

558,850 

130,708 

47,604 

19,374 

33.704 

8.605 

15,531 


191,471 

46,550 

280,245 

11,430 

63,004 

592,700 

146,525 

739.225 

83.435 

396,376 

9,253 

21,983 

15.519 

.2^4,458 

50,537 

167,598 

536.32-' 

115,380 

45,622 

18,178 

23.971 

3,715 

2,944 


1,016, 

120, 

1,746, 

180, 

541, 

8,708, 

1,221, 

917, 

4,055, 

22, 

.•^45, 

846, 

2.690 

250, 

573, 

865, 

1,760, 

513. 

615, 

574 

205. 

1,289, 

1,4.54 

16,725 

307. 

9,512 

2,844 

1,95!' 

813 

616 

2,182. 

247 

3,081 

6,571 


311, 

1,466, 

2,259, 

26,370, 

478, 

183, 

1,864, 

10,154, 

7,646, 

908. 

152 


1886 

9 
3,490,023 


95,780 

665,197 

2,102,081 

93,989 

41.^.263 

1,197.776 

527,732 

205,037 

348.386 

1.012.887 

8,776,678 

156,268 

911,386 

1,194.198 

4,723.932 

80.479 

422.746 

269,9.54 

773,179 

5,497,113 

1,349.239 

177,794 

125,210 

1,298,973 

768,444 

118.853 

389.723 

157,074 


890 
538 
018 
936 

497 
411 

6'i5 
201 

727 
479 
684 
295 
693  2, 
3841 
970 
.I20I 
0931  1, 
.3821 
511! 
.4421 
.4.n9 
807'  1, 
.2801  1. 
.725;  14, 
,730! 
,138  8, 
3611  2, 
,897!  1, 
.021 1 
,6991 
,092  1, 
,8731 
,593!  2, 
,601  6, 


406 
•391 

928  2, 
734  23, 
.891 
.208; 
401  1, 
498 
0461  6. 
395' 
466 


840,587 
101,.370 
614,166 
163,102 
445,650 
590,307 
958,067 
731,476 
,723,065 

514.751 

666,205 
,119.804 
282.976 
527,896 
840,842 
.191,213 
344.r-.12 
568.982 
201.801 
180,391 
,125.953 
080.802 
.912,612 
288.570 
,523,783 
,843,038 
,790,823 
732,721 
503,787 
,686,645 
258,999 
,582,401 
,087,283 

26i',487 
967,739 
,331,313 
,250,164 
410,710 
193,176 
,667,710 
,726,345 
,433.069 
678,101 
141,854 


1,987,154 

754,986 

378,831 

244,5951 

33  t,061 

49,600 

22,2(10 

94,385 

1,110,900 

588.422 

715,736 

467.905 

1,198,495 

3,194.755 


8'39,515 
3,454,109 
2t0.53l 
393,638 
532,154 

1,343,270 
316,1. «.8 

1,646,996 

70,743 

480,019 

3,857,186 

9,572,768 

13,429,953 

354,718 

2,596,775 
269,368 
547,840 
477,442 
13,021,893 
255,954 

3,512,808 

3,050.731 
600.51  I 
304.807 
404.289 

1,080,821 
258,766 
477,406 


1,889, 

692. 

376 

306 

240 

43 

12, 

87, 

1,014 

603 

635, 

370, 

879, 

2,451, 


299 
,306 
,808 
,629 
.143 
600 
530 
545 
753 
,865 
002 
116 
776 
731 


715, 
2,947 

248, 
300, 
521, 


,627 
,518 
690 
921 
010 


1,031,373 
251,755 

1,706,258 

52,493 

370,868 

3.416,498 

8,750,139 

12,166,637 

311,538 

2,492,269 
183,018 
43  (,907 
447,772 
11,331,057 
215,469 

3,021,310 

3,010,298 
545,639 
293,792 
321,34'2 
800,802 
122,692 
92,222 


;  Including  branches, 
alucludiugsinoo  Feb. 


*  Mexican  currency. 
.  Ist  in  both  year.i  the  Ind.  Peru  A  Chic. 
tNol  Includlug  Central  ot  New  Jersey  in  either  year. 
6  Not  including  earnings  of  New  York  Pennsylvania  A  Ohio. 


AuacsT  6,  1887.J 
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OKNKUAL    QUOTATIONS    OP    STOCKS    AND    BONDS. 

Qiiotitllonn  In  Knw  York  raprnaent  tlm  |>ur  u«nC  vitlna,  «rl>  tiurnr  tii>i  i)4r  fn  \y  l>a :  uLtinr  iiuot  til  lOt  »n  rrnjiimitly  ni»'1<i  por  •hM«> 
Th«  followliu  al)l)r«vl»tlonm«r«)  <>ft<m  u»<«l,  vl»  ;  "M."  fur  tiDrtici/i;  "  «., '  fur  i<i>lil;  "  ic'il,"  for  Kuarsntnwl :  "  ami ,"  for  snSorMd  i  " 

(Drooiuulldftted;  "ounv.,"  foroonvonllile  :  "a.  f.,"  fomlnklnit  fiiml;  ■■  I.  «.."  for  Unci  Kraot. 
QoototlODSln  Naw  York  are  to  Tbnraday ;  from  othnr  v\l\m,  to  late  mall  date*. 

Sabacrllxra  wrlll  eonftr  ■  tkror  by  glvlnn  notice  of  aBf  error  dUcorerad  In  ttiaae  «tii<»<«tloii«. 


DltrrBD  STATM  BOHM. 


Bid. 


108 
:09 
137 
127 
123 
121 
127 
130 
131 


UNITKD  STATE!)  BONDK. 

4><ii,  1H!»1 rt,«..Q— M 

4>«s,  1891 ooup-.O— M 

4s,  1907 reg...Q— J 

4s,  1907 ooup..  .0— J 

6«,  Ciirrtvnoy,  1895 reK J*J 

6s,  C\irri-noy,  1896 reg JAJ 

6s,  r\irri'n»y,  1897 reK J*J 

6s,  Ciirri'iioy,  1898 re(t JAJ 

6s,  CiirriMicy,  1899 Ten JAJ 

KTATK    SECURITIRS. 
AlabaiuM-<^a8s"A,"3to5, 1906... 

Cla«8  ••  B,"  58, 11)06 100 

Class '•(',"  4s,  1906 

6s,  10-20,  1900 J  A  J  102 

Arkansas— 68,  funded,  1899  ..J  A  J  10 
7s,  L.  R.  A  Ft.  8.  Issue,  1!)00.  A  A  O 
7s,  Memphis  A  L.  K.,  1H99..A  A  O 
7e,L.  R.  P.  B.AN.O.,  1900..A  AO  2d 
78,Mls8.0.&  R.Rlv.,1900..A  AO  25 
78,  Ark.  Cleutral  RR.,  1900. A  A  O    10 

7s,  Levee  of  1871, 1900 JAJ      4 

California— 6s,  funtled  debt  of  1873- 
Oonneetlcnt— 

New,  n'g.,  3>«s,  1904 JAJ*  103 

New,  reK.  or  coup.,  3s,  1910 *  100 

Dlntriet  of  CoUimhla— 

OoD8.3-658,iyi!4,op F4A  US'* 

Cons.  3-658,  1924,  reg 119>ii 

Funding  5h,  1899 JAJI  n3>« 

Perm.  Imp.  68,  guar.,  1891. ..JAJI  108»« 

Penn.  Imp.  78,  1891 JAJt!lll>« 

Wash.— Kund.loan(Cong.)68,g.,'921iH0'« 
Fnnd.  lo»n(I>^g.)68,g..  1902  Varl  126is 

Market  stock,  "8.  lt<92 '112>t 

Water  stock,  78.  1901 138 

do  78,  1903 135 

norida— Consol.  gold  6s J  A  Jt  HO 

Oeorgia-7s,  gold  bonds,  1890.  Q— J 

4is«,  191.'i .JAJ;104<| 

Kansas— 7s,  long JAJ'120 

Ixiaislana— New  con.  7s,  1914..JAJ  lUO 

Stamped  4  percent 84'» 

Baby  bonds,  38, 1886 FAA     50 

Maine— 48,  188S FAA  lOC^ 

War  debt8  assumed,  6s, '89.  AAOt  105 

Maryland— 68,  1887 JAJ 

6s,  Hospital,  1887-91 JAJ 

6s,  1890 Q-J 

6s,  1890 d-J 

8-658,  1897 JAJ 

Massachusetts— 58,  gold,  1891. AAO  lO.ii* 

5s,  gold,  1894 JAJI  111 

Ss,K0ld,  1897 MAS  113 

Ulohlgan— 78, 1890 MAN  106 

Minnesota- Adj.  4>9S,  1911, 10-30..  102>9 

Missouri- 6s,  1888 J  A  J  lOO 

Funding  bonds,  1894-95 J  A  J  112 

Long  bonds, '89-90 J  A  J  104 

Asylum  or  University,  1892.  J  A  J  110 

New  Hampshire— 58, 1892 J  A  J  !  105  >» 

War  loan,  68,  1892-1894 JA  JllllO 

War  loan,  6s,  1901-1905 J  A  J  125 

New  Jersey— 68, 1897-1902..  ..JAJ*1125 

68.  exempt,  1896 JAJ*  121 

New  York— 68,  gold,  reg.,  '87.. .JAJ K-O"! 

68,  gold,  coup.,  1887 J  A  J  10u»« 

6s,  gold,  1891 J  A  Jill2 

68,  gold,  1892 A&O  115 

«s.  gold,  1893 AAO|118 

Fo.Carolina.-68, old,  1886-'98..JAj!   35 
68   N.  C.  RR.,  1883-5 J  A  J  1!  170 


100  Hi 

101 

105 


68      do       7  coupons  off AAO 

6s,  foDding  act  of  1 866  1900  JAJ 

es,  new  bonds,  1892-8 J&J 

6s,  Chatham  RR AAO 

6b,  special  tax,  class  1,1898-9AAU 

4s,  new,  cons.,  1910 J  A  J 

68,1919 AAO 

Penna.— 58,new,  reg.,  '92-1902.FAA 
4s,  reg.,  1912 FAA 


140 

12 

20 
8 

14 

96 
123 
114>s 
121 


108  If 

109  >• 
127>« 
137% 


106 
104 
102 

ue 


38 
30 


10 
8 


115 
108 
105 14 


SbU, 


100\ 
106 


107 
lOtJk 
112 
115 


105 
102 


106 
112 
127 
132 
125 


Rhode  Isl'd— 6s,  1893-4,  coup . .  J  AJ 1 1 1 5 

8outhCttroltna—68,  Non-fund., 1888.       6 
Brown  consols 105 

Tennessee— 68,  unfunded 60 

Compromise  bonds,  3-4-5-68,  1012     70 

Bettlement,  6s,  1913 lOli* 

Settlement,  .=)8,  1913 

Bettlement,  38,  1913 70 

Texas— 68,  1892 MA8I  110 


7s,  gold,  1892-1910 M&sril5 

78,  gold,  1904 JAJI  130 

Vermont— Gs,  1890 J  A  I)  107>« 

Virginia— 68,  old,  1886-'95....J  A  J    48 
68,  new  Ixmds,  1886-1895.. .J  A  J    48 

68,  consols,  1905.  ex-coup JAJ    42 

6e,  oonsol.,  2d  series JAJ     60 

6s,  deferred  bouas 10>8 

Tax-receivableooup8.,fromcons'l8    SI"* 
Do  from  10-408.    28''g 

Funding  bonds,  38,11132 JAJ    6J»« 

10-408,  cp.  *  rec.,:!t"5,19l9.JAJ 

CITt    NECUItlTiES. 

Albany,  N.  Y.— G8,long Varloutt  118 

78long t  140 

Allegheny,Pa.—5»,op., '87-97.. V«r.  100 

4iss,  coup.,  1885-1901 Var.;100 

48,  coup.,  1901 Var.IlOS 

Allegheny  Co.,  5s,  cp.,  1913.JAJ5'lOO 


48,  not  loan,  5-lOs 

48,  riot  loan,  10-20S 

6s,       do         10-208 

4s,  refunde<l.  5-208. 1891-1906 

Atlanta,  Ua.— 78 

Uo.    88 

Waterworks 

Augusta,  Me.— 68, 1905,  Fund.  JAJI 

Augusta,  0»— 78 Various 

Austin.  Texas— lOs 


100 
100 
101 
103 
115 
112 
114 
121 
109 
115 


16 

99 

125 


7's 
108 

65 

75 
103 
103 

72's 


109 


46 

12  ' 
33 
29>4 
64  >« 
39 


OlTT  SEODRmta. 


Baltlnior»-6s.  oonsol.,  1800.. Q -J 

6«,  Bait.  A  O.  loan,  1890 Q-^ 

6a,  Park,  1890 Q-M 

6s,  bounty,  1893 MAP 

6a,       do     exempt,  1893...M  AH 

5a,  water,  1894 JAJ 

6a,  1900 JAJ 

ea.  West.  Md.  RR.,  1903  ....  JAJ 

58, 1916 MAN 

4s,  1920 JAJ 

Bangor,  Me.— 6s.  RR.,1890-'94.Var.l 

6s,  water,  1905 JAJI 

6a,  E.A  N.A.  Railroad.  1804. .JAJI 
6a,  B.  A PIsoatanulH  i{R.,'99.AAOI 

Bath,  Me.— 6s,  railroad  aid Varl 

68,  1897.  municipal 

Belfast,  Me.— 6s,  rallniad  aid,  '98..  I 

Bostou.Mass.— 6s,our,loDg,100SVan 

6a,  ourrenoy,  1894 Var. 

Sa,  gold,  long Var.l 

4isi,  1908 AAO 

4s,  ourrenoy,  long JAJ 

Brooklyn,  N.Y.— 78,  1890 

6s,  Water,  1891 


106 
105 


101 
101 
101 
102 
104 
119 


123 


68,  Water,  1899 

68,  Park,  1924 

78,  Park,  1915 

78,  Bridge,  1902 

7s,  Bridge.  1920 

78,  Kings  Co.,  1888 

Buflalo.  N.  Y.— 78,1895 Var.l 

7s,  water,  long Var.l 

6s,  Park,  1926 MA  81 

Cambridge,  Mass.— .58, 1889... AAOI 

68,  1894.  water  loan JitJ 

68,  1896,  water  loan J&J 

68, 1904,  city  bonds JAJ  * 

Charleston,  8.C.— 68,Nt'k,'76-98..(l-J 

7s,  tire  loan  bonds,  1890.. ..J  A  J 

'7s,  non-tax  bonds 

4s,  non-taxable 

Chelsea.  Mass.— 68,1897.  water  loan) 
Chicago,  ni.— 78, 1892-99 

6a,  1895 

4iae,  1900 

3-658, 1902 

Cook  Co.  78, 1892 

Cook  Co.  5s,  1899 

Cook  Co.  4's8,  1900 

West  Chicago  58.  1990 

Lincoln  Park  78, 1895 

West  Park  7s,  1890 

South  Park  68, 1899 

Cincinnati,  C— 6s,  1897 MANI 

7-308,1902 1 

4s JAJI 

Southern  RR.  7-30a,  1906.. .JAJt 

do  6s,  g., 1906 MANI 

do  Cur.  6s,  1909.. ..FAAt 

do  Skg.  fd.  5b,  1910MAN I 

Hamilton  Co.,  4s I 

Cleveland,0.— 78,  1887  Var.l 

7a.  1894,  funded  debt AAO 

78,  1896,  canal MAS 

6s,  1898 Var. 

58,1887-89 Var. 

Columbus,  Qa.— 7s Var. 

6s 

Covington.  Ky.— 7-308,  long I 

Water  Works,  1890 t 

4s,  1937,  new t 

Dallas,  Texas— 8s,  1904 

108,1893-96 

Water,  6a,  1900 

Detroit,  Mich.— 78,  long Var.l 

78,  water,  long Var.l 

Elizabeth,  N.  J.— New  48, 1912.  JAJ 
Evausvllle,  Ind— 78,  long.  Various 
Fall  River,  .Mass.— 68, 1904. ..FA  Al 

58, 1894,  gold FAAI 

5s,  1909 FAAt 

Fltchburg,  Mass.— Os.  '91,W.L. .  JAJI 
Galveston,  Tex.— 88,1893-1009.MA8 

58,  1920 JAD 

Hartford,  Ct.— City  68,  var.  dates..! 

Caplto',  untax,  6s i 

Hartl     lTown4>s8,  untax I 

Haverhill,  Mass.— 68,  1889...  AAOI 
Hoboken,  N.  J.— 5s,  loug 

6s,  long 

78,  long 

Houston,  Tex.— lOe 

68,  funded - 

lndianapoiis,Ind.— 7-308,'93-9,  JAJI 
Jersey  City— 68,  water,  long,  1895.. 

78,  water,  1899-1902 JAJ 

7s,  improvement,  1891-'94....Var. 

7s,  Bergen,  long JAJ 

Hudson  County  58.  1905 MAS 

Hudson  County,  6s,  1905 JAJ 

Hudson  County  78,  1894 J*D 

BayouueCity,  78,  long JAJ 

Lawrence,  Mass.— 6a,  1894.. .AA  Ot 

68,  1900 AAO 

Long  Island  City,  N.Y— W»ter,7a,'95 
Louisville,  Ky.— 7s,  long  dates.  Vw.l 

78,  short  dates Var.l 

6s,  long Var.l 

6s,  short Var.l 

I     68,1890-1900 MAN 

'LoweU,  Mass.— 6s,  1890,  W.  L.MANI 
Lynchburg,  Va.— 6a J  A  J 

8s J  A  J 

Lynn,  Mass.— 68,  1887 FAAi 

Water  loan,  6s,  1894 JAJ 

Watt-r  loau,  68,  '96 JAJ 

58,1905 MANI 

Maoon,  Ga.— 7s 

Manchester,  N.H.— 6s.  1894.. ..JAJI 


Bid. 


ioei« 


112 
112 
111 


130 

112 

106 

120 

109 

112 

100 

lOlif 

103 

129 

113>a 

116 

111 

106 

11-% 

112 

129 

147 

165 

140 

155 

108 

114 

135 

115 

101 

113 

110 

l'i9 


118 

115>i 

113 

107 

100 

115 

108 

105  >4 

102 

105 


105 
116 
132% 


132 
121>i 


113 
104 
loo's 
llOij 
120 
114 
100  "4 
110 
100 
114>« 
109 
103% 
110 
110 
100 
130 
135 
79 


125 
108 
114 
106 
101 

95 
104 
121 
101 
103 
113 
117 
124 

40 

40 
110 
107 
120 
108 
118 
117 
126 
114 
112 
112>1 
122 
102 
123 
104 
109 
101 
105 
105% 


107 

106% 

106% 


128 

12«>t 

I31>« 

114 

110 

121 

HI 

114 

101 

103 

105 

131 

114 

118 

113 

107 

116 

114 

130 

149 

160 

142 

160 

109 


102 
114 
117 
130 
90 


103 

90 

120 


106 


109 14 
107 


134  >i 

102 

ISbHi 

1221s 

124 

114 

105 

101 

118 

122 

115 

101 


OlTT  BaoumiTiM. 


Manchester  N.n.— 0a,  1003 JAJ 

4a,  1911 

Memphls,Ten.— Taz.DI«t.8Iielli70al 
Milwaukee,  Wla.— 6a,  1891. ..J  A  D, 

7a,  1896-1901 Var. 

7a,  water,  1903 JAj' 

MloneapoUa— Is.  1006-1916. Various 

Oa,  1803 Varlonsl 

88. 1886-1 905,  long Var1on«l 

4>«s.  1916 Varionsl 

MobUa,  Ala.-8-4-5s,  fnnded..J  A  J 
Montgomar]r,  Ala.— New  3s  ..JAJ 

6s,  new 

Nashville,  Teiui.— 6s,  abort 

6s,  long 

Newark— 48,  long m 

4'i8.  long  

68,  long 

6a,  long .Var.l 

78,  long Var.l 

7a,  water,  long Var.l 

New  nedford,Ma8a.—6s,  1909. AAOI 

68,  1900,  Water  Loan A.AO 

N.  Brunswlok.fl.  J.— 78,  various...! 

68 1 

New  Orleana,  La.—  Premium  bonds. 

Consolidated  6s,  1892 Var 

Newport,  Ky.— Water  bonds  7-30s. 
New  York  City-  "     


Bid. 


131% 
103  >t 
00 
100 
107 
109 
102 

loo 


100 
70 
70 
00 


5s,  1908 

6a,  1896 

68, 1901 

7a,  1890 

78, 1896 

78, 1901 

Newton— 6s,  1905,  water  loan.. JAJ 

5s,  1905,  water  loan JAJ 

Norfolk,Va.— 6s,reg.8tk,'78-85.  .JAJ 

88,  coup.,  1890-93 Var. 

88,  water,  1901 MAN 

Norwich,  Ct.— 5s,  1907 AAOI 

78,1905 J.AJ 

Orange,  N.  J.— 7s,  long I 

Oswego,  N.  Y.— 7s,  1897-8-9 1 

Paterson,  N.  J.— 7a,  long Vai 

6a,  long 

.6s,  long 

4>a8,  long 

4s,  long 

Petersburg,  Va.— 6s JAJ 

8s JAJ 


104 
105 
110 

'no 

124 
126 
130 
112<a 
103 
05 
123 
107  •< 
108 
128 
125 
132 
114 
131 
142>« 
1'29 
115 
100 
116 
125 
114 
138 
116 
100 
125 
118 
110 
106 
103 
110 
118 


8s,  special  tax    _ 
Philadelphia,  Pa.— 68, 1886-'99  JJtJ 

68,  new, reg., due  1900  Aover.JctJ 
Pittsburg,  Pa. — 4b,  ooup.,  1913.JAJ. 

58,  reg.  and  ooup.,  1913 JAJ. 

6s,  gold,  rog Var. 

78,  water,reg.Acp.,'93-'98...AAO. 


101 
116 

110>4 

104 


115 
103 


135  >a 

83 


127 
108 
116 
107 
103 
100 
114 


104 
104 
114 
lid 
125 


109 
135 
113 
120 
118 


116 


114 
124 


134 

112 

111 

102>« 

lOS 

106 


107  '108 
121  1 122 
10014  100^ 

113  114  1 
I16i«  118     ' 

114  I1I6  I 
111  1112  I 
112>alll4    I 


58,  Refunded,  1912 

48,         do  1915. 

Portland,  Me.— 6s,  Mun.,  1896.  Var.l 

68,  railroad  aid,  1907 MAS 

48,  funded,  19J2-12 JAJ 

Portsmouth,  N.  H.— 68,  '93,  RR.  J  All 

Poughkeepsie.  N.  Y.— 78,water  long  I 

i^ovidence,  R.I.— 58,g.,1900...J,vj  1 
68,  gold,  1900.  water  loan.  .J  A  Jt 

Rahway,  N.  J.-01d78 

New  adjustment 

Richmond,  Va.— 6s,  1884-1914.JAJ 

88,1886-1909 JAJ 

58,1914-15 JAJ 

4s ..-.. 

Rochester,  N.Y.—6S Var. 

7s,  water,  1903 JAJ! 

Rockland,  Me.— 6s,  '89-99,RR. .  FAA 

it.  Joseph,  Mo.— Comp'mlse  4s,  1901 

at.  Louis,  Mo.— 6s,  short Var.l 

6s,  1892 Var.t 

Os,  long Var.l 

5s.  10-30 Var.! 

4s,   1905 JAD.I 

St.  L.  Co.— 6s,  gold.  1905 AAO! 

Currency,  7s,  1888 Var.. 

3t.  Paul,  Minn.— 48. 1912 ! 

4>«8,  1916 1 

58.  191.i t 

6s,  1889 ! 

7s,  1888 t 

83,  1904 ! 

Salem,  Mass.— 6s,  long,  W.L.AAOI. 
5s,  1904,  W.  L JAJI 

Savannah  funded  5s.  consols 

SomervlUe,  Mass.— 5s,  1895. .AAOI 
5s,   1905 AAOI 

Springheld,  Mass.— 6s,  1905.. AAOi 
7s,  1903,  water  loan AAO  I 

Toledo,  O.— 7-30S,  RR.,  1900. M  A  N I 
88,1893-94 Var.l 

Waahington,  D.C.— Sm  DIst.  of  Col. 

i^orceater,  Mass.— 68,  1892.. .AAOI 

5s,  1905 AAO 

48,  1905 AAO: 

R.1II.UOAD    BONDS. 

(Bonds  r>f  companUt  eotuolUt'ted  wM\ 
be/ounit  undtrtheeoiuol'dtiaine.) 

Ala.  Gt.  Southern- 1st  mort..  1908t 
Debenture  sorlp,  68.  gold,  1906..  t 

Ala.  N.  O.  T.  Ac.  1st  deb.  6s t 

2d  debent.  68,  1907 1 

».lb'y  A  8usq.— Ist  M.,  7s,  '88. ..JAJ 
Consol.  mort.,  78, 190e.guar .AAO| 
Consol.  mort.,  bs,  1906,  guar.AAO  118% 

Allegh.  Vai.- Gen.  M., 7 3-108..  JAJ  115 
Bast,  exten.  -M.,  78, 1910....  AAO  103 
Inoome.78.  end.,    1894 AAO     19 

Atoh.  Top.  AS.  Fe-l8t,7s,  '99  JA/I  119 
Land  grant,  78,  g.,  1903  --.AAO'  118 

Sinking  fund,  6,1,  1911 JAD  •  107«i 

Guaranteed  7s.  1909  .  JAJAAAUl  120 


119 

135  >• 

103 

116 

120 

128 

113 

108 

108 

120 

102 

109 

140 

114%, 

122 
35 
68 

120 

138 

103 
1103 
|112«« 

143 

'100 

90 

100 

109 

109 

1021s 

1021s 

124 

100 
I   90 

100 
ilOO 

100 

100 

126 

1-24 

115 

103 

106  >• 

lU 

129 

135 

120 

115 

110>a 

115 

100 


1» 

103% 
109 


IMI* 

13ft 

104 

So" 

100 


100 

107 

111 

130 

136 

138 

130  >• 

114 


iii'i 
1?? 

130 
107 
134 

133 

in 

117 
lOf 

ni" 

141 

i3y 

lisr 


110 


104 


lis 
110 

110 

122 

103 

111 

iiT 
^34 


114 

lOi 

63 

00 


101 

'vo6h 

110 

no 

103% 
103  >• 
135 
101>« 
95 
100^ 
105 
100 
106 
138 
126 
117 
103 
103 
US 
131 
138 
133 
118 

111 
117 
107 


115 

no 


,eo 


140 
119«« 


1 

Hi 
II9 

m 


In.Tcxaa-lOa 115     130      Manchester,N.H.-6s.  1894.. ..JAJI  112181114    1     Gaaraoteed  78.  laua  .  J»»J«a<»'-"  v-t"     t*i 

Pnueiiumiuai;  no  late  transactions.  tPuronaoer  also  pays  aocrued  interest,    tin  London.    }  Part  being  redeemed.    H  Coupons  ou  sjnoo  o«», 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— CoNTi>fnED. 

For  Kxplanatloa*   S«e  Noteg  at   Head  of  Flrgt    Page  of  Ctnotatlonn. 


raiuoad  Bondb. 


Bid. 


>tch.  Top.  &  8.  Fe-(Contiuued)- 

•    S*.  190H  (Istmort.) t..  J. 

6*  plain  l>oml9.  l^'-^O M&b  f 

4i«g,  1!>20 AdiO 

Floremn  A  El  Dor'do,  l8t.78. A&O 
K.C.Toj>ekaAW.,  1st  M.,78,g.J&J 
do  Income  Ts.AifcO 

».Mex.&So.Pac.,l8t,78,1909  A&O 
Pneblo  &  Art.V.,  Ist,  78,  g.,1903. 
BoDtirs,  I8t,  78. 1910,  gHiir..  J&J 
■WlohlUiA8.W.,lst,78,K.,gua..l90:; 

Jtilaiita  &  Charlotte  Air  L.— lst,78 
luccrtue.  69 -,-„■•. VV  ti 

JkUantlci  I"ao.-lBt  4r.  19i*7..J<tJ 

W.  D    Incomes,  1910 J&J 

Ctniiral  Oivlsion,  old  lis 

do  iuionies.   1922. 

do        aco.  ld.gr.  68. 1901 

Balttinore  &  Ohio -New  Is A&O 

SBKold,  l»i5 F&A 

East  Side  f'f,  1935 

BterUng,  os,  li»iJ7 J&I> 

SterUnK,  6s,  1S95 MAS 

BterUng  mort.,  68,  g.,  1902.  .MiVS 

do  6a,  g.,  1910.McSiN 

Parkersburg  Br.,  68, 1919. .  .A&O 

Balt.&  Pot'c— l8t,  6s,g.,1911.JA.I 

^Bt.  tunnel,  68.  a-,  g'd.  1911  -A.tO 

BeiihCjv.k-ltt,g'id,4s.l9.<6,J&J 

aieii'BOai>— Ist,  ^8,  isys J&J 

CoBSol.  6s,  1913 A&O 

SelvldereUel.— lst,68,e.,1902.J&l: 
Cons.  48,  19.:7 P&A 

Buetou  &  Albany— 78, 1892. ..F&A 
68,1895 JifeJ 

Boft.  Ccnc.&  Mon.— 8.P.,68,'89.  J&J 

Consel.  mort.,  7s,  1893 A&O 

Consol  uioit.,6»,  1893 A&O 

»0»t.  Hart.&  E.— Ist,  78  1H0O.J&J 
Isl  mort.,  78,  guar J&J 

Bost.H  Tun.&W.  ileb.  5s.  1913  .M&8 

Boston  &  Lowell— 78, '92 A&O 

6«,  1896 J&J 

8»,  1899 J&J 

4«,  1905 M&S 

♦^ss,  1903 M&N 

Boston  &  Maine— 78, 1893 J&J 

7«,  1894 J&J 


flOO 
95 
t  95 
tll2 
tl24 
tllS 
fl'.8>» 
tll«»s 
lu4's 
tll5 

i'03 

32% 
lOu 
2a''e 
50 


1121a 

jiid" 
jii'.i 

[120 

:L24 


81 


116 

1112^. 
tU04 

tuoia 
tlo5 


Bost.  &  Providence— 7b,  1893. J&J 
Bo8t.&  Revere  B'h— lst,68.'97 .  J  &J 
Briullord  Bord.  &  K.— Ist,  6s,  1932 
Bradf.EUl.&  Cuba— l8t.68,1932J&J 
Brooklyn  Ele.— Ist.  68,  19;Z3..AA0 

2d  luortg.  3-58.  1915 J&J 

Bntt.  Bran.&  P.— Geu.M.78,'96.J&J 

Bull.N.Y.&Erie-lst.  78, 1916.J&D 

Buil.N.Y.&  Ph.— l8t,6s,g.,192I.J&J 

Pitts.  Titu8v.&  B.— 7s,lfe96F&A 

OilCreek,lstM. ,6s,  1912.  A&O 

Union  &  Titiisv.,  1st,  7e,'90.  J&J 

Warren*  Fr'kln,lst,7fi,'96F&A 

Bnfl.&  Southwest.— 6s,  1908. .J.&J 

Bur.  C.  R.&  JJ.— l8t.56,new,'06.J&l 

Cons.let  &col.  tr.,  68,1934.  A&O 

Minn.  &Si.  L.,  Isr.  78,  guar.  J&D 

I    Iowa  U.  &  W  ,  let,  78,  19i>!i  MaB 

C  Eap.l.F.&  N.,l8t,68,lu20.A&0 

do  l8t,  58,  1921. ...A&O 

OaUfor.  Pac— Isi  M.,4'iS,g..  .J&J 

2d M..  6s,  g., end  C.  Fac,  "J )  .J&J 

8d  M.  (guar.  C.  P.),  6s,  1905.  J&J 

do  do  3s,  1905. J&J 

Cal.So.- l8t  ts  (Atch.  guar)..  J&J 

Income  as,  l».b M&S 

Cwiiaen  &  Atl.— l6t,78,  g.,'93..J&.) 

2d  mort.,  68,  1904 A&O 

Cods.  Bs,  1911 j&j 

Oanada  8o.— l8tM.,guar.,1908,J&J 

Sd  mort.,  58,  1913 M&S 

Cape  Fear&Yad.Val.,l8t,(  8,ltil6.. 
Carolina  Cent.— lBt,6s,g., 1920. J&J 

2d,  mc.,  68,  1915 A&O 

3d,  inc.,  6s,  1910 

OatawiSHa- Mort.,  7s,  1900..  .F&A 
Cedar  F.  &  M  In.— 1  si,  7s,  1907 .  J  &J 
Cedar  R.  &  Mo.— Ist,  7b, '91. .  .F&A 

I8t  mort.,  7s,  1916 M&K 

2dmoit.,78,  1909,  quar J&L) 

Cent.  Br.  U.  Pac.,l8tB,6s,'95.M&N 

Jfund.  cuuiion  7s,  lb95 M&K 

4tch.&  Pike's  P  k,  1st.  6«,  g.  M&N 
Atch.Uol.&Pac.,l«i,iis,lt)oOQ.— F 
Atih.J.Co.&W..lot,68,1900.U,— F' 
Cent,  or  Oa.— ist. cons.,  7s,'93.J&J 
Cent.  Iowa— New  Ist.,  78  .  '99. J&J 
Inc.  bonds,"  debt  certs.",  7s,A&0 
Ea«lern  Div.,  Iht,  Os,  1912. .A&O 

Ills,  liiv.,  Ibt,  is.  1912 A&O 

Oent.RK.ofN.J.— i6t,78, 1890F'&A 

7»,conv,  lii02,  asfemed M&N 

Ooneol.M..78,lb99,a!ieented.6— J 
Aitinstnit  lit  bonds.  Ts,  1U03M&S 

Ctiiiv.d.htii.  tjH,  lyos M&N 

Intcrm  bondccits 

^'  i'S-.'^J"'!'-  ^'"-  6B,19'iV.  j&J 

i<eb.&»ll)i(.Bi..Coal,inc.,'8H,M&IS 

^^ConBol.,78,gold,iyoo,aes'd.o-.M 

OBnt.  Obi.  —Ist  M..  68, 1890..M&!? 

C»nt.Pac.-l6t,6e,gubl,  lfc95  .JaJ 

l«t,  bs,  iiulii,  Ihi.u jjij 

JM,  6b,  gold,  1,,97 j^'^ 

l»t,(«,g„i,i,  i8:)8 [ji,j 

S.Johijuin,lBlM.,68,g.l900.A6iO 
Cal.  &  Oregon,  Ist,  Os,  g.,'8H.JA.,j| 
do  feriesB,  6s,  1892 

Cal.dt  Or.  C.r.boDds,68,g.,'92  J*j 
I«nd  gram  M.,  us,  g..  1890. A&o 
M..rt>Li'ge  bonds,  ts,  lfy«i...A&0 
*»ii.  lucil.,  Ist,  68,  g., '99..ja;j 

Onari  te  Coi.&A.-CoU8.,78,'t»5.J&J 
2du!on.,78, 1910 A^0\ 

Cberaw  &  I  )arl.— ist  M.,89,'88.A&o 
•'rt  n,..rt.    7". . 


99 

till 

tll2 

tlo8 

102  <« 

107 

tllo 

117 

tll5 

tll8>a 

50 

20 

108 

82 

103 

4  7 


A8k. 


lOOH 
97 


126 

117 

1191s 

Hi 

U>5 

118 

121 

105 

sm 

3-14 
105 
3OI4 

io2'i 


105 

11-.^ 

114 
1:^2 
116 
1251* 
124 
124 
84 


104 

113 

113 

100% 

111 

1051s 


112 

113 

110 

103  "s 

109 

116 

118 

116 

120 


108^ 
81 


136 
4> 


1061a 

92 

108 


100 
100 
105 

60 
112 

Si\ 

lid" 


92 

93  la 
lOJ 

80 

27 
121 


tl07 

ISlij 
tll8 

103 

108 

105 


33 

109 


100 


107 
100  ij 


113 
C5 
1171s 


105 

93 

94ls 
108 

84 

31 


105 
108 
133 
120 


tl09 

II  83 

12 


10i!l4 
112 
11^ 
108 
It'O 
t8l8 


112 

106 

1163f 

H.!>>^ 

lic.'hi 

1153s 

116ii 

101 

10  < 

;io7 

U)  '4 
IOII4 
114 

m' 

lOa 

loo 


■I. 


lOU 


115 
114 


BAII.ROAD  BONDS. 


1174 
70 


113% 
122 
123 
103 

ild" 


85 
30 
12!)is 
tlOJ 
lOJ 
1051« 
Ill's 
98  ■« 
95>a 
89ii 
1115 

t  

tli'O 
tlOdi* 
1  9119 
1112 
1119% 

loeij 

105 1» 

tl23 

tlOTia 

1127 

lu5 

104 

24 

98 

5914 

114 


115 

98 


10  d 
125 


103 
98  ij 
104 

1131a 


ll'^", 
til 


•  frlce  nominal;  no  late  trausactlons. 


Che8hlre-68. 1896-98 J.feJ  1109 

Jhe8.0.  &8.\V.-M.  5-68, 1911.  F&A    lOo 
2rt  mort.,  68, 1911 v-^*'^    , ,  , 

Ohes.  &  Ohio— Pur.  money  fd.,18Sb    1 12 

Series  A,  1908 A&O 

68,  gold,  series  B.    M&N 

Extended  4.s,  1986.  ...... ..M&N 

68,  currency,  int.  def..  1918.  .J&J 
1911     A&O. 

Chic.  &  Alton— l8t  M.,  7b,  '93.. J&J 
Sterling  mort.,  68,  g.,  1903. .J&J 
Bd8.  Kan.  C.  line,6s,g.,1903.M&N 
Miss.Riv.Brldge,  lst.,8.f..6.s.l912 
Louls'aA  Mo.K.,l3t,7a,1900F&A 
do  2d,  78, 1900  M&N 

St.L.  Jaek8'v.&  C,  lst,78,'94.  A&O 
do  l9tgiiar.(564),7s,'94A&0 
do  2dM.  (360),  7s,  '9S  .J&J 
do    2d  guar.(  183)  78,'93.J&J 

Chlc.&  Atlantic— 1st,  6s,1920.M&N 
2d.  68,  1923 ........F&A 

Chic.  B.  &  (i.-Cous.,  78,  190o.J&J 

Bonds,  5s,  1895 J&U 

58   1901  - A&O 

5a;  debenture,  1913 M&N 

5s,  1919,  Iowa  DiT A&O 

48,1919,       do         A&O 

48,  Denver  Div.,  1922 1'&A 

48,  plain  bonds,  1921 M&S 

BurT&  Mo.  B.,  I'd  M.,  78,'93.A&0 
do  Conv.  88,'94  scr.J&J 
Bur.&  Mo.(Neb. ) ,  1  st,6.s,  1918.  J&J 
do  Cons,  6s,  non-ex. .J&J 
do  48,  (Neb.),  1910...  J&J 
do  Neb.EK,lst,78,'96A&0 
do  Om.&  S.W.,l8t,88,J&D 
ni.  Grand  Tr..  1st.  8s.  '90... A&O 
Dixon  P00.&  H.,  Ist,  8s,1889.  J&J 
Ott.  Oaw.  &  FoxK.,  88, 1900.  J&J 
Quincy&  Wars'w,  1st,  88,  '90.  J&J 
Atch'n  &  Neb.— Ist,  78,1907  M&S 

Ohio.  Burl.  &  Nor.— 6s,  1928 

Debent.  6s,  1896 J&D 

Chic.  &  Can.  80.— ist,  7s,  1902  A&C 

Chic  Kan.  &  West'n.- 1st,  5b,  1926 
Income  68 

Chic.  &  East  111.—  Ist  mort.  68, 1907 

Income  bonds,  1907 

Ist,  con.,  6«.  gold,  1934  ....  A&O 

Cmic.  &  Or.  Trunk— 1st  mort.,  190u 

Ch.&Ind.Coal  K'j'.lst  58, 1936  J&J 

Chic.  &Mich.  L.  8.  Ist  8b,  1839.... 

Chic.  Mil.  &  St.  Paul— 
f.  du  C.  Div.,  Ist,  8s,  1898.  F&A 
P.  D.,2d  M.,  7  3-108, 1898.. FAA 

l8t,  $,  gold,  78, 1902 J&J    126 

La.  C,  l8t  M.,  78, 1893 J&J    116 

I.  &M.,  Ist  M.,  78, 1897 J&J     117% 

I'a.  &  Dak.,  let  M.,  7s,  1899.  J&J    120 
Hast.  &  Dak.,  1st  M., 78, 1910.  J  &J 

da  58,  1910 J&J 

Chic.  &  MU.,  1st  M.,7b,  1903.J&J    127Hi 
Ist  niort.,oonsol..7s,  1905.. J&J    i27iv 
Ist  M.,  I.  &  D.  Ext.,  7s,  190SJ&J 
Isi  M.,6b,  S'thwest  Div.l909J&J 
Ist  M.,  5s.  La  0.  &  Dav.  1919J&J 

80.  Miun.  Ist  68,1910 J&J 

Chic.  &  Pac.  Div.  68, 1910  . .  J&J 
do  West  Div.,  58,1 921.  J&J 
Chic.  &  Mo.  Eiv.  5s,  19;6....J&J 
Mineral  Pt.  Div.,  5s,  1910... J&J 
Chic.  &  L.  8up.  Div.,  5s,  1921J&J 

I    Wis.  &Minn.  Div.,  58, 192 1... J&J 

Terminlafls,  1914 J&J 

Dubuque  Div.,  l.«.  68,  1920. J&J 
Wis.  Val.  Div.,  Ist,  6s,  1920.  J&J 
Fargo&gouth.-68.ass.l92l  J&J 
Inc.  conv.  sin.  fund  .=  8,  1916  J&J 
Dak.  &  (it  So.  5s,  1916 J&J 

Chie.&N.W.-Consol.,  7s,1915.<a— F 
Cousol.,  gold,  7s,  cp.,  1902.. ,I&D 

Sinking  tund,  6a,  1929 A&O 

do         58,1929 A&O 

do         debent.,  58, 1933.M&N 
Exten.  bdP.  4s,  1886-1926.. .F&A 

25-yrB.  deb.  5s,  19...9 M&N 

Estan.&L.Sup.,  1st,  68,  1901. J&J 
Des  M.&Minn'8.l3t.7s.l907.F&A 
Iowa  Mid.,  Ist  M.,  8s,  1900.  AAO 
Peninsula,  1st,  conv.,78,'9S.M,kS 
Chic.  &  Mil.,  1st  M.,  7s,  '98. .J&J 
Mil.  &  Mad.,  1st,  6s  1905. .M.&S. 
Madison  Ext.,  1st,  7b,  1911. A&O 
Menominee  Ext., lat,7s,19l  1  J&D 
Nortliwest.Un.,  lst.7H,  1917. M&S 
Wlnona&St.Pet.— 2d78,1907M&N 
Ott.  C.  F.  &  St.  P.,  'is,  1909. .M.vS 
North.  Ills.,  ist,  5s.  1910...  M&S 

Chic.R.I.&  Pac— 68,19X7,coup  J&J 

Exten.  &  col.  5a.  1934 J&J 

Chic.&S.W..l8t,7s,guar.,'99..M&S 

Chic.  &;8t.Louis— lat68,  1915,M&3 

Chic.  Sam  a  Fh  &  Cal. -Ist,  5s 

Chic. St.  L.  &r.— 1st,  OS.  1932. A&O 
Chic.  &  Gl.  East.,  1st,  78,  93-'05- 
C0I.&  lud.  C,  1st  .M.,  7s,  1904.J&J 
do  2d  M.7s,1904.M&N 
Un.&  Logansp.,lat, 7.H,  1905.A&O 
Cin.  &  Chic.  A.  L.,  188B-'90 

Cliic.St.P.Min.&Om.— Con.  (is,  1930 
Ch.St.P.&Minn.  lst,68,1918MAN 

North  Wise,  1st  6s,  1930 J&J 

St.  Paul&S.City,lsi6s,1919.A&o 

Chic.  &  Tomah.— 6s 

Chic.&  W.tnd.— S.fd.  6,-,  1919  M&N 
General  mort.,  6a,  19J2 Q— Mi 

Chic.  &  W.  .Mich.  5a,  I'J.-l.     .^&d!     93I4 

CUi.  11am.  &Dayt.— Consol.SsA&'JIt 

Consol.  mort.,  78, 1905 A&oit  12i 

Coasol.  mort , 6s,  1905 A&0'tU7 

Cln.  H.  &  1.,  ist  M.,  7s,  1903.J&jlt 

Cta.  I.  St.  L.  &  Cliic— Con.  Sa.  192(i!tl0.i 
Isrgold  48.  193ii..  Q— Jl 


Bid. 


114 
103 
lib's 
116 

103  ■« 


10218 

103 

102»8 

Il6i» 

110 

"90 


1-J91s 
118 
1094 
10314 

96 
105 


125 
121 
II8I4 
tl30 

fiao 

tl30 
ISO's 


1311a 

108 


9j 

tl'ij' 
tll7i« 
tll7 
1100 
118 


JUS 


Ask. 
10914 


105 
75 


251a 
98 


124 


1301a 
101 
111 
lOti 


98% 
96s. 
GO'S 
IIG 

i'ii" 

lv9 
93 
114 
120 
lo7 
lOtfij 
127 
lOi'i 
lis 

ib'S" 

98'^ 
60 


Kailkoad  Bonds. 


100 
lOJ 


125 
127 


120 
124' 


130 

I2i 


116 


101- 


lOi-'a 


118 
112 
115 


138 
130 


llO 


96% 
'lii7i2 


132 

108% 

110 

ib'i'i 
loin's 


119 


126 
120 

i'l-'aj 

Ho 

ilrfis 
115 


Cin.  &  tndianap.,  Ist.,  78,  '92..J&D 
do  2d  M..  78,'87-92.J&J 

Indianapolis C.  &L.,  78of '97..  .. 

Ind'apofis  &  Cin.,  l3t,78.'88.A&0 
Cin.Jaek.  \  Mao.-l8t,58,1933.  J&D 
Cin.La(.&Ch.— l8t,78,g.,1901.M&S 

Ciu.  Lol).  &  Nor.— 18C  lu.  58 J&J 

Cln.  Rich.  &Chlc.— lat,  78,  '95. J&J 
!Cln.  Rich.  &  F.  W.— 1st,  79,  g.. .  J&)  1 
Cln.  Sand'ky  &  CI.— «8,  1900..F&.^ 

Consol.  moit.,  78, 1890 J&D 

Cin.&Sp.— 7s,  C.C.C.&  I. ,  1901.A&0 

78,  guar..  L.S.&  .M.S.,  1901. ..\&0 
Cin.Wash.&B.— l3t,gu,4i3-i-6sM&N 

2d  luovt.,  5a.  1931 J&J 

3d  mort..  gold,  33-48,  1331. .F&A 

Income  5s,  1931 

Scioto  &  Hock.  V,  Ist,  78.... M&N 

Bait.  Short  L.,  1st,  78, 1900..  J&J 
Olev.  Col.  G.  &  I.— 1st,,  78,  '99. M&N 

Consol.  mort.,  7s,  1914 J&D 

Cons.  8.  F.,  78.  1911 J&J 

Gen.  con.  e^,  1934 ,r&J 

Belief.  &  Ind.  M.,  7s,  1899. ..J&J 
Clev.&  Pitts.— 4th M., 6s,  1S92.J&J 

Consol.  8.  F.,  7s,  1900 M&N 

Clev.&  M.  Val.— l8t,  7s, g., '93. F&A 
Colorado  Mid.— 1st,  68.  1936. .J&D 
Columbia  &  Gr.- Ist,  Os,  1916. J&J 

2d  mort.,  68.  1926 A&O 

(3ol.  «  Cin.  Mid.— Ist,  6a,  liUt.J&J 
C.H.Val.&rol.-Con.5.a.l931-.M&S 

Gen.  6a  gold,  1904 J&D 

Col.  &Hook.  v.— lstM.,7s,'97.  A&< ) 
do  2dM.,  7s,  1892.  J&J 

C!oI.  &  Toledo— 1st  mort.  bonds  . . 
do  2d  mort 

Ohlo&W.Va.,l8t,8.f.,7s,1910.'«:&N 
Col.  8pringf.&  C— Ist .  78,1901. M&S 
(k)l.  &  Roinrt. — ist,  63,  gu.l.'ent.  G.i. 
C0I.&  West.— Ist,  6a.  guar  Cent.  Ga. 
Col.  &  Xenla— 1st  M.,  7s,1390.M&,- 
Conn.  &Pas.3iimp.— M.,  78, '93. A&O 

Massawippl,  g.,  6a,  gold,  '89  J&J 
Conn.  West.— 1st  M.,  7s,  1900.  J&J 
Connecting  (Pliila.)— Ist,  68  ..M&S 
Con8ol.RK.o(  Vt.,  Ist,  5s,  1913.J&J 
Cor.  Cow.  &  Ant.— i>eb.ti8,  '98.M&N 

Cuinb.  &  Penn.— I8t68. '91 M&S 

Cumberl.Val.- lstM.,88,1904.A&O 
Dayton  &  Mich.— Consol.  5s J&J 

3d  mort.,  78,  1888,  uow2d..\^&0 
Dayt.&  West.- l8tM.,6s,  1905.J&J 

Ist  mort.,  78, 1905 J&J 

Delaware— .Mort. ,68,  guar.,'95.  J&J 
Del.& Bound  B'k— 1st,  78,1905F&.\ 
Del.Lack.&  W.—Couv. 78,1892  J&D 

Mort.  78.  1907 M&.S 

Den.  &  R.  G,  l8t  7s,gold,190  >.M&N 

1st  con.  48.  1936 

Donv.&  Rio  O.W.-l8t,(i',  101  iMjiS 

do  a.'iseuted 

Denv.S.  P.&  Pac— lst,7s,1905  M&N 
Des  M.&  Ft.D.-Guar.ls.  1905. .TAJ 

let  mort ,  guar.,  2ia8,  li'05  .  J&J 

1st  mort.,  guar  4s,  on  extension. 
Det.&B.C.l8t,8s,eii..M.C.1902M&.N 
Det.  B.  C.  &  Alp..  l9t,6s.  1913  J&J 
Det.G.Havon&.Mil.— E(|ulp.6s,191s 

Con.  M.,.5i<tiir84,  after 6:«..  191c 
Det.  L.  &  Nortb.—lat,78, 1907. J&J 
Det.  Mack.A  .M.— 1st.  6S.1921.A&0 

Laiid  grant  3ias.  8.  A.,  1911 

Dub.  &D:tk.— lstM.,DS,  1919.  J&J 
Dub.&8.  City— lst.2dDiv.,'94.J&J 
Dimk.A.V.&P.— lst,78.g..l900J&D 
East  Penn.— 1st  M.,7a,  1888.. M&.s 
E.Tenn.Va.&Ga.— ist,  78,1900  J&J 

Divisional,  58,  1930 J,SiJ 

Ala.  Cent.,  1st,  6s,  191-< J&J 

E.  Teuu.  V.  .tGrt.K'y.— lst,58,19.'>6. 
East.  &  \V.  Ky.,  Ala.  -lar,  tfs,  19.'6 
Eastern,  Ma.ss.— 68,  g.,1906.  .M&s 

Sterling  debs.,  6.3,  a.,  1906.  ..M&f; 
Eliz.  City  &Nor.— s.t'.  deb.,68.A&0 

Ist  mort.,  63,  1920 M&S 

Elizab.  l.ex.&  Big  S.— Os,  1902.M&.S 
EImira&  Wiuspi— Ist  B8,1910.J&J 

5s,  perpetual .\&u 

Erie  &  Pittab.— '.id,  now  1st J&J 

Cons,  mort,,  78, 1898 J&J 

Equipment.  78, 1900 A&O 

Evausv.  &  Crasvf.— Ist,  78,  '87. J&J 
Evaue.&  Ind. — Ist, guar., g. ,6s,  1924 

Ist,  con.,  1926 J&J 

Evans.&  T.ll.,lst  eou.,68,1921,J&J 

Mt.  Vernon- 1st,  6s A&O 

Evansv.T.U.&Chi.— Ist,  6s,  g.M&.\ 
Fitchbuix— OS,  1899 AjiO 

5s,  1900-01-02 A&O 

68,  1897 A&O 

78,1894 A&O 

Flint  &  P.  Marq.— M.  6s,l920.A&O 

HoUv  W.  &  M.,  1st,  8s,  1901.  J&J 
Ft.  Mudisim&N.  W.,l3t7s,g.,10'i5 
Ft.  \N  01  tb  &  Denv.  C— 1st,  0.3,  1921 
I'rciu't  Eik'n&  Mo. V.— 68, r.t33A&0 
do  do        Uustaiuytil  . 

G.rr.&.':uuAnt.-lst,6s,g.l9ly.F&A 

2iiiuon..  7s,  1905 J,v.li 

>Vc^t.  Inv.  Ist,  58,  1931.... M&.S 
do  2d,  6s,   1931. ..J&J 

Gal.Hous.A  lieu.— lst,53 AlVi) 

Georgia— 78, 1883-90 J&.l 

es,  1-89 J&J 

Georgia  Pacillo— 1st,  Os,  1922. J&J 

2d  molt 

ifr.Kai).  &  Ind.— l8t,  l.g.,  g'd,  78,  g. 

Ist  M., 73,  I.e.,  gold, uoi  guar.  A&O 

Ex  land  .^'raiit,  I8t7s,'a9 

Con.3ol.  b^,  1924 M.«S 

Gr.B'yVV.&.it.P.— lst,68,l911.F.&A 

2d,  incomes,  1911 


Bid.    Ask. 


t 

t 

1117 

t 

98 
ni5 

100 
1110 
tllOia 
tlOO 
tlol 

112 

lis 

9919 

76 14 


111 
nil* 

ib2'4 


105 

116i*.j 

ibi" 
102 


78 


41 14 
20 

43 
30 

100 

I'.'O 



iosij 

.4 

IO6I4 

128 

ibi 

lO.I 

8C 

SR 

98 

721a 

75 

tll2 

1106 

tiu 

tl06 

1112 

108 

109 

105 

106 

1J9 

111 

t 

108 

tlllis 

113 

tl02 

103 

30 

1221a 


89 

89 «» 

tior 

110 

t 

104 

1 

115 

tl25 

130 

115 

131 

132 

120 

I20'4- 

78 

781*. 

7.5 

65 

70 

81 

92 

50 

85 

89 

107%. 

!120 

122 

;ll7 

1;;0 

tiv;2i4 

1-24 

41 

45 

111 
110 
102 

116 
116 

'bf 
10.^ 

97%. 
HO 

1 1211a' 125 
;124     129 


l>i8 

109 

106 

107 

53  "3 

56"a 

n20 

124 

H17 

flOO 

9.-ia 

9SV 

107 

'39 1* 

10 

I  Purchaser  also  pays  accrued  Interest. 


;  In  London, 


II  Coupon  oX 


AnocsT  8.  l!«7. 


THE   CHRONICLE. 
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For   BtpUnatloaa   Sto  Xota*  at  Hsail  of  riral   Pas*  of  (|«o(ttlau«. 


KAiLKOAt)  Bonds. 


Bid. 


120 


08  >a 
61 


113 
112 
112 

ioa»9 

ibo' 
iiii 

1U1>I 
115>a 

10^^'8 

in 

)1U9 
!113 
UOU 


Aak. 

131 


121 


117 
LIS 


71% 


lOKi 


97 


111 
115 
111 
121i« 


llbi* 

IUISh 

12J 

DO 

aa 

HO 

.      .... 

2A 

VI 

103 

io;hi 



15 

112 

110 



103 

tioo 

100 
Uil> 

tiia 


..  115 

uo 

lu8 


136 


117 
119 


Ouir  Clol.  A  8.  F<»— l8t,  7g,190a  JAJ 

2.1,  Gi,  villi.  1023 AAO 

Ilaii.  ,\.-  .SI .  .III.-  Con.  68. 191 1 . .  MAS 
lliiiHH.  V.  .Mt.J.  AL.— Isr,49..lill3 

llBft.  A  I'linii.  Wwt.-is 1003 

Hi.Vt.K.AW.Tox.— l»t,7»,'08..MAN 

2il.  tSrt.  1913 JAJ 

H.A  Tex.("<Mi-l«t  m..7»,Kiior.lf»91 

Wrst.  niv.,  l8t.  7s,  K.,  181)1..  lAJ 

Waco  A  N.\V.,l8t,78.g.,;!)03..IAJ 

Cons,  niiirt..  88.  1912 AAO 

GiMi.  mort.  tia.  1021   AAO 

Hiinr.  A  Ur.Top-lBt,  78,  'i)0..AAO 

2il  iiicrl.,  7«,  «.,  1H95 h"A.\ 

rnn«    H.l  M.  r>d,  ISll.'i AAO 

IU,n.>l.^r,.iit.-l»t  Cbi.A.Hiir.'aS  JAJ 

Ut.  t'oM.  Is.  lO.Jl JAJ 

OnM,  3'--,  19M JAJ 

Ml.liUo  DIv.  rex.  Ha,  11121...  FAA 

StprlluK.  8.  F.,  ."iH,  g.,  1903..  AAO 

8tiTliiiif,Keu.  M.,68,)f-.l(S9ft.AAO 

8t«rlliiir.  fts.  190."> JAIJ 

Cl)lcSt.ASO.-l»t  ooD.-e,  1897. 

2il,  6».  1907 Kfcl> 

Ten.  lion,  7e.  1897 MAN] 

88. 19.M,  giiM JAB 

Inl.  BI.  A  W.— l8t.  pf.,7«.  1900JAJ 

l»l  mon.,  ."i-O,  ll)09.Tr.  r<>i'.AAO 

2il  iiiort.,  b-Ci.  1909,  Tr.  roc. AAO 

lueoitie,  1921 

E;i»t.L)lv..B»,l921.Tr.  lei'.  JAD 
Inil.  Dw.  .*.Sp.-l»t,  78.  1906. AAO 

2.1  Mioit..  F>»,  1911 J.toJ 

?•'   Ill      n.>.  IDOO.rrC.).  oert.JAJ 

^  urt.  68.  ruti.led 

'  ^t.I,.— lst,7a,1919.Var. 

I  \'ln.— l8t.78,19()8.F&A 

2t!  lu.irt..  (>a.  «..  ctiar.,  1900.MAN 
Int.  A  <;t.Norlh.— l»t,68.1919.MAN 

Ooup.  f".  I'.liiii  MAS 

lonlH  .V  I  at  8b. '89.  ..JAJ 

I  iWH  1  1 81,7.1. 1909 .M,*S 

I  A  FhI       V  ,-l9l.T.i.'99Av'B(> 

J-)t»i.T8..ii— ;.si  uiort.,  78.  1889.  J.%J 
J^lt.  MbiI.A  luil.— l8t,78,1900.AAU 

2d  mort.,  78,  11110 JAJ 

JniotlouiPUU.l— lMt,4<fl8.l907  JA,I 

2rt  miirt.OB,  1900 AAO 

Kanawha  A  O.— 1st  o's,  1036  .JAJ 

Kan.  C.cijiit'ii.t«|inni.Uil<l— 18,5«      9'<'i;U0'a 

K.C.Ft.-*.i.ttAG.— l8t,78,lii08JAn  111'"      HO 

Pletti  IIlll.\sD«Soto,  !8t,7.'<.l907|'119       IJI 
Khuhh*  f.  Luwr.  A8o.  Isl,  Oa.  1909  1 1'^     lU'* 
K0.flt..f08.AC.B.-M.7n.HH)7.  JA.I  tiki's  122 
K.C.fipr.AMeiB.—l8t.68,19.;. I.MAN    ion's  UO"* 
Keu.  CiMit.— stamped  4!..  lOU.JAJ 
KeofcukAUos  M.  -Ist.as.Kuar.A.feO    lui* 
Knoxv  .It  Ohio  Int.  li.-.  l92?i...JA.I 
Lake  E.A  Wist.— lsl,».'..58,1937JiJ    '02% 
I<  .He  8iior»  A  MIoh.  8u. — 

01.  P.  AAah.,iiow7a,  1802. .AAO 

Bnti  A  K.,  new  bds,  M.,78,'98.A.tO 

Butf.  A  State  L.,  7s.  1886 TA.! 

Det..^f^>u..fe  Till. ,l8t.7a.l906. FAA 

KalHUiazo.1  Al.A  Ur.K..lst,88.JAJ 

Kal.A  Wh.  Pii;eoii.l8t,78.'90..JiteJ 

Dividend  li.uula.  79.  18!>9...AAO 

L.B.Afl.  H..coii8.,cp.,  l8t,78.JAJ 
do  (•ou8..ro<.,l8t,7a,l900.Q— J 
do  ci/n8.,op..2a.78,1903..JS:I) 
do    coii«..r.ii,'..2d.  78,1903. JAU 

Mahoniim  i  oal  UK.  Ist,  5«..JAJ 
lawi«.nce-lst  mint.,  78,1895.FAA 
Lebi^U  Val.— lat.(!8.<!Oup.,'98.JAU 

M  ra.in..7B,  1910 MAB 

(i«B.  M.,  8.  f.,  68,  g.,1923....Ji(fli 
I..  MHmi— Ktiuwiil  58.1!"12..MAN 
L  RockAFt..S.— l8t,l.Kr.,7s'95.JAJ 
looK  Island— iRt  JI..  78, 1898.MAJ) 

latcouHol.  .5s,  1931 Q— J 

Newtown  A  FI..  Ist,  78, 1891 

LkLCUt- A  FlURhhiK— let. 68.1911 

N.Y.A.Man.  Bearh.l8t78.'97,JAJ  t--- 

N.  Y.  B.  A  M.  B..  Iht  con.  oa.  193.5 
lon'v.C.ALex.— l8t,78,'97  JAJ(ex)    US      116 

2d  mon..  7».  1907 AAO    118     ill9 

Lou.  A  Nasliv.— Cods.  l8t,  78.  isys.    1-19     ]120 

l.Vciliau  Br.,  78,  1907 MA8    109^a  . 

l-eb.-Kuoxv.  68,  1931    MAB 

Loiiih.  (in.  A  1-e-X.,  68.  1931. M.tN      , 

»«.^ui.AO..»tl.,  M.,7e.  K..1901JA1I  ;119 
AMarksv..8tV,68.>f.,1902  FAAtH'' 


Railroad  Bonos. 


112 
94 
lubii 


121 
12  J  "a 


121 

123 

123 

l:r2>s 

12. 


HO 
13  < 


112 


12a  Is 
124 


125 

141 
1.4314 
112 
113 


N   <>.  A  .Moliile.  iat  68.  1930. JAJ    lOo 
.U)  2i',  68,  1930  ..  JAJ      97 

PBusacola  l)iT.,l8t,63,1920..MA8  l"3 
11. 1»ui8 1)1  V. .181.68,1921.. MAS    US'* 

do  2il.,  38., 1980. MAS      58 

tiusb.  A  Dee..  Ist  78, 1900. ..JAJ    US 

fc.  U.  A  N.,  l8t  68,  1919 JAD    H  >■ 

G-u  1  uiiirt.,  (ia.  1930 JitU    108 

8o.AKo.Ala..  a.  F.  6s,1910AAO    loo's 

Is'.uiort..  RliikiiiK  fund,  8«  ..  ..    

Trui".  hoiids.  G«.  1922 Q— M    10.  ■« 

iVn-rotty  6«.  1921 MAN    !>>** 

60-year  t;olil.  .is.  1937 MAN    

evjisa.  A  All.— l»t,68,gu,'21.FAA       ».>, 

t'-v.S.A  AC:hic.— l»l.t)8,1910.  JAJ    'll** 
Gee.  U'or;.  6a.  1916 AAO      9^ 

l.»'l»T.N.O..VTex.-lBt,58,1934MAS    

Uuvf  Cent.  -  Mort.  78,  1898. . .  J.tJ    122 
kjclen.  Ijoims.  68,  g.,  1900.. .AAO  |11^ 

C0U8.  7e.  1912 AAOilliO 

Audroscoa.A  Ken..  68 '(  L05 

L.eds  A  Farm'gt'u.  69, 1890.JiW  t  H- 
H.  Ml.  A  K.,ConH.  M.,  68,  '95.AAOil  H  1 
Diliemure,  68,  10-20 FAA,  106>t 

Ma    l.eiiih  lmp.,llui.,78, 19<J9,MA^|  

Mir_eUa  M  n. -let,  68,  191.i.MAN  1 


121 

120 

109 

98 


112 
110 


Ma  h'UoUo.aO.— Mar.MO.,8e,  '92 

U!5,  19.>K 

68,  192:1  (."xtcnstim) JAD 

68,  19'J5  (.Mary   A  West.)..     JAO 

M.-11  phla  .te  1,.  Rock— Ist,  88,  1907 


102 
98 


1.0 

10,> 

93 

107'slllO 


05  >« 

123 
Hi 
133 

107 
113 
112 
10710 

bO 

H5 
112 
106 

99 

iS 


M.imph.A  Charl.— l8t,7«,  IQlftJAJ 

2d  iiinrt.,  78,  nxtnnlml JA.I 

lac  .«>n.wl.  78,  191IS JAJ 

l8t.nini8..Tinin.  Iien.78,10t9  JA.I 
Gold.  6a.  1921 JAJ 

M  -trop'n  Kin  v.— Iat,  Oa,  190S.  JA I 
Id  6a.  1899 MAN 

Mftxlcan  Cent.— Iat,  7«,  1H11..JAJ 

Scaled  48,  1911 JAJ 

Blind  florip 

iDOIIIUI»,   1911.... 

Debenluro  lOs,  1890-9,'» A.tO 

Scrip  10a.  1889 JAJ 

Mexican  Nat.— l»t,  6».  1912  ..AAO 
BpeyiT  A Oo.'a  celt., 21.  Inst,  pd . . 

MIeli.  Clint. —Oiinsol., 78. 1902.MAN 

•  ons..!.  5s.  1902  MAN 

iBt  M.  on  Air  Line.  8r,  1890.  JA.I 
Air  Line,  Ist  M.,  •'».  Kair...M.tN 

68.  1909 MAS 

58.  coup..  1931 MAS 

Kalaiiiazoi,A8.H..l8t.88.'90.M.tN 

J.L.A3<tK.NortliIUt..8s.-90.MAN 

do       Cons.  Ist  .M.,88,'91.M.V.H 

do       68,1891 MAS 

Joltet  A  N.Ind..lBt.7H  (ennr.M.C.) 

MIcli.  A  Ohlo-l8t,  fis,  1923  ..MAN 

.Midd.  l)n.  St.  Wat.  Gap-  Iat  mort.. 
2d  mort.  ."■8.  nuar.  N.Y.  8.  A  W... 

M11.1-.8.A  W.-t«t  M.  'iR.Wai.MvtN 

Conv.  deb.  5s,  1907 FAA 

Ml.b.  Div.,  Iat,  6*.  1921 JAJ 

Ashland  Ulv.,  1st  O-i.  1^2}.. MAS 

Ist,  Inooines 

Si.  P.  E.  A  Gr.  Xr'k.  1  st,  guar..  Os. 

iVIU.  A  No.— Ist,  6b.  1910.... JAO 
1st,  6s,  on  extension   1913^.. JAD 

Mtnn'p.  A  St.  L.— Iat  M.,  1927.JAD 
I8t  M..  Iowa  CItyA  \V..  1909.J AD 

2d  mort.,  7«.  1891 JAJ 

Sonth  weat.  Ext.,  l8t,TR,  1910.  JAD 
Pa.ille  Kxt..  l8t,  68,  1921..  AAO 
Imp.  A  Equip.  6a,  1122 JAI 

Mi  ;np.  A  Pnc.  Iat,  5a.  1936    JAJ 
■linn.  AN.  W.— let,  .'5a    1934.. JA,I 

vilea.  A  Tcnn.— Iat  M.,  fls.seriea  "A' 
8s,  series  "B" ...JAJ 

Mo.K.  A  T.-Con».  78..  1904-6.. FA/' 

ConaidwlHted  8S.  1920 ...JAI 

C..nsi.ll.lafed.58,  19v;n  ...r..JAl 
2d  mort,  incoiuc,  'I*  1911. .AAO 
Isl.  68.;t.,  1899.<(J.  P.  a.Br.lJAJ 
Han.  A  C.  Mo.,  Ist  7a,  e..'90.MAN 

.Mo.Pac— 1st,  mort.,68,(itkl,'88,  FAA 

C.msol.  68.  1920 M.feN 

2d  mort., 78,  1891 JAJ 

Car.  B.,  Iat  mort.,  6a,  k.  '9S..AAO 

3d  mortgage,  78, 1906 MAN 

Invome,  78,  1892 .MAS 

Mobile  A  O.— l8t  prof,  debentures. . 

2d  pref.  debentures 

3d  pref.  debentures 

4th  pref.  rtebiintures 

New  mortgage,  63.  1927 JAD 

Collateral  trust  6s.  1892 JAJ 

Ist  extension  6a.  1927 Q— .T 

8l.U.t  Cairo— la,  LMiar..  1931.JAJ 

.Mi.i)i'n'8l.a.ATox.,lat,6s,1920JAJ 
Iat  mort..  7s,  1918 AAO 

MorrisAEssex— let,  7s,  1914MAN 

2d  mort,  78,  1891 FAA 

Bonds,  78,  1900 JAJ 

General  mort., 7s,  1901 AAO 

Consul,  mort.,  78, 1915 JAD 

Nashua  A  Low.— 68,  g.,  1893. FAA 
8,  1900 

NaHbv.Ch.ASt.L.— Ist,  7s,1913  JAJ 
2d  mort.,  69,  1901 JA.I 

.Na8bv.ADecatur-lst,7s,1900.JAJ 

Natchez  J.ick.  A  Col.— Ist,  78, 1910 

Now'kS'8BtA.S.— l8t.78.g..'89.MA.V 

N'burghAN. v.— Ist  .M.  7a.l888.JAJ 

N.J.  Junction.  Ist,  4s,  l.tSiJ.FAA 

New  Jersey  A  N.  Y.— 1st  mort 

N.  J.  Southern— l8t  M.,new  es.Ji&J 

N.  O.  A  N.iriheaat.- Prior  1.6b.19;.=> 

N.Y.A  Can.-£M..6a,g..l904.MAN 

N.  Y.  Cent.  A  Hud.  R.— Ex.5b.MAS 

Mort.,  7b,  coup.,  1903 JAJ 

Debenture  .18, 1901 MAS 

Sterling  mort.,  Os,  g.,  1903.. .JAJ 
New  York  Contral—68,  1887. JAD 

N.Y.Cliic.ASt.L.-lst,68,192l.JAD 
•2di;»,  1923 MAi 

N.Y.CityANo.— Oen'l,6s,'10,Tr.rec 
Aseeiit.d 

Nt  Y.  Jilcvated.— Ut   M.,  1906.JAJ 

N.  Y.  A  Greenw'd  L.— Ist  M.  Inc.  Oa 
2d  mortgage  income 

N.Y.AHarlem— 7.a,ciiiip.,1900.MAN 

N.Y.  Laoli.A  W.— Ut.63,  1921. JAJ 
2nd,  58,  guar..  19'-'3  FAA 

N.Y^.L.E  AW.    l8t,7s.'97.  ext.MA.N 
2d  mort.  exten.,  58, 1919  ...MAS 

3d  mort.  ox.  4'sh,  1923 .MAS 

4th  mort.,  ext.,  5a,  1920..  ..AAO 

5th  mort.,  76,  1888 JAD 

1st  cons.  M.,  78,  g.,1920 MA.x 

New  2d  oons.  68,  1969 JAD 

Collateral  Tr.  6»,1922 MA.V 

Fund.  .58,  1969  JAO 

lstconj.fundcoup.,7s,1920M.Wi 

2dooiu.rdcp.,5a.l969 JAD4 

Reorganizafu  lal  lien,  68, 1'JOS 

Gold  Iflcoine  bonda,  6a,  1977.... 

Lond  Dock  mort.,  78,  1893. .JAD 

do       con.  g.,  6a,  1935  ..AAO 

N.Y.A. NEng.— Ist  .M.,  7s,  1905JAJ 

l8t  M.,  68,  1905 ..JAJ 

■:dm.,6a,  1902 FAA 

ii,.-16a  (aciUed  to  3a) FAA 

N.  Y.  N.  H.  AH.l8t,r.48,1903.J*l> 

IN.Y.Oat.AW.-  ■lHt.g.,6s.l914MA'i 


Bid. 

"125" 
135 
131 
125 


71 

US>s 

67 


92 
40 


Aak. 


I'ii 

104' 

ii;>< 

100 

71 

70 

64 

221* 

95 

UO 

43 


108    , 

tOSki  lot's 
lOl**  106 


102  >9 

109  ' 

1'.4 

1^0 

77 
113 


10s  I3 
lOJij 


.10 


101 
I  '9 
,in 

98  ■« 
ltS>« 
116 
101 
104 


Bailiioad  BoNnt. 


Bid. 


I0» 

:io 

I-B 
(59 
!58 

10* 

45 


90 

70 

III 


114 


100 
lOtf 


106  Si 
130 


101 

lOlij 

115 

105 

107 

93 

b2'£ 


loo's 
114^ 


43 


lu7 


116 


108 
81>9 


110 
110 

95 

83 

91 

109  is 

lOl 

117 


02 

108 


105 
1112 
120 
133 

no 

130 

129 
118 

126 
120 
109 


125 


17 

14 

Hi's 

ioe" 


49 
26 


1^0 
111 
108  ■* 


lOJ 
loS^a 


98 
loo 


100 

98 

i'i3  ■ 

104 
132''t 
lOS 
122 
101 
9754 


:o7'i 

75 


1091s 


126 
1J4 

ao 

lOjifl 

129 

108 


N.Y.Pa.AO.— lot,  nn.,«oo.7a.  tnO'i 
do        prior  llan,luo.aa.  A^,'05 

2d  mort.  Inn  

8d  mort.  Ino 

I.na««d  h.  rental  lm»t,  iMirrteb.  4a 

Weal.  ext.  oertlfs,  Sn,  ls7(l..J.t.» 

do  do       7a,  guar.  Krte 

».Y.  Phil.  A  N.ir.— l»t,  1923  ..JAJ 

lucoine,  Bs.  1933 A  to] 

M.Y.Susf].  AW.- Dell.  6*.  '07.FAAf 

iBt  refund.,  5»,  19ri7 lAll 

2d  mort ,  4Hb,  11i;!7 FA\ 

Midl'dof  N.  .F.-l«t,H<.1910.AAO 
N.  Y.  Wuod.A  R'lrk  ,  2.1  inn.  '.912 
NorrkAW.— I4«n'l  M..6H.1931  .MAN 

Sow  River  Iat  6a.  1932 AAO 

Impr.  A  Exten.,  •;s.  1934 FAA 

Adlnatmont  78,  1924 O.— M. 

Conv.  deb.,  .:».  1894  1  kJ 

Norf'k.t  P"tcr8b.,2d,8B,  •93.J.fe.l 

South  Side.  Va.. Iat.  8a,  1 8O0. .  .JAJ 

do  2d  .M.,  ext.,I899.J.1(J 

do  3d  M..  6a.'8r,-'.)0.JA.li  ll'W) 

Va.A  Tenn.,  4th  .M..-ts.  1900.j,iij|  121 

do         extended  ."m.  1900. JAJ 

North  ('arollna— M..  8a.  laHS.-M.tN 

North  Pciin.— lat,7B,  1896 M.fcN 

Gen.  mort.,  79, 1903 JAJ 

New  loan,  6b,  reg.,  190.^ MAS 

Northea»t.3.C.— l9tM.,88,'99,.MA8 

2il  mort.,  88.  1899 M.V.v 

Northern,  Cal.— Ist.  6a,  1907.  .J.tJ 
Northern  Cent.— l"*  per  cent.. JAJ 

3d  mort.,  6a,  1900 A.(t<i 

Con.  mort., 6a,  g.. coup.,  1900.JAJ 
Mort.  bds.,  58. 1026,  series  A  JAJ 

do  series  B 

Con.  mort,  atg.  6s,  g.,1904..  .lAJ 
.Von hem,  N.J.— Iat  .M., 6s. '88.  JA.I 
Noith.  Pac,  P.  D'O  Div.— 68,.M.teH 

Mo.  Div.  6a,  1919 MAN 

Gon'l  1.  g.,  let,  68.  1921 lAJ 

Geo.  land  gr.,2d.  68.  1933...  A.feO 

JaniMs  Riv.Val.— ;8i.g..68.'36  lAJ 

Spikano  A  Pal., Iat  ba,  1936..MAN 

Ft.P..t  N.ir.Pac.  g«n.6a.l92 '. FA  \ 

H..len!vA  Red  .Mt.li-t.6. .19:^7 -MAS 

Dul.  A  Man..  Ist,  6a,  1936... JAJ 

North.  P.ic.Ter.CV>.  -  lsr,68.'.i3.JAJ 

NorwhAWorcr— l8tM..68.'97.jA.i 

Ogd'usl.'gAUCh.— latM.68,'97,JAJ 

Sinkingfund.  88, 1890 MA.s 

Consol.  ,08. 19'20 AAO 

Income,  3s  A  681920 

Ohio  Cen.— Kiv.  Div..  Ist,  68..  1922 

rnconiB,  6e.  1922 ,  Tr.  re<i 

Ohio  A  .Ml88.— Cuu8..8.fd.78,'98  JAJ 

Cons,  mort.,  7.8,  '98 lAJ 

2d  mort.,  7s,  1911 AAO 

l8tgon,5a,  1932 IAD 

l8tmort.,epringf.Oiv..  190.1  MAN 
Ohio  River  RR.— Iat.  .'58,  lOJO.JAD 
Ohio  Southern— Ist  6s,  1921 . . . JA I ) 

2.1  income,  6s,  1921 

Old  Colony— 68, 1897 FAA 

6s,  1895 JAD 

78,  1894 MA." 

4139,  19.14 AAO 

Bost.C.AFltchb.,lat,7«,'89-90JAJ 

B.  O.  F.  A  N.  B.,  58,  1910  ..J.%J 

N.  Bedford  RR.,  78, 1894   .JAJ 

Omaha  *  S'.  L.— l8f,4s.  19.7..  J*  J 

O.-ange  B  lt-l»lmorr..  6s,  1907.  . 

Oreg.  A  Cal.— 1st  68,  1921 JAJ 

2d  mon.,  78 

Oregon  A  Tianscont.—68,lii22.MAN 
Osw.AKome— l8t.M..78.  1915.MAN!I124 


Aak. 

It 


lOSia 
51 


■Ji- 
ll's* 


10:  >• 


106 
122 


IOC's 

i'oi" 


Btij 
11, 1* 


130 '4 


120 

1.10 

117' 

105 


10.214 
133 
US'* 


115 
1115  "4 
133 
llOi* 
124 

93" 
96 
70 
6Uis 


110 


105=8 
10, 


105 

10l<4 

lnO 

115 
1104 
1102 

103  "s 
44 


36 
tll7 
1112)^ 
M16s 
I  1(8 
1106 
1112 
1115 

78 

I'l'os' 


Panama — Sterl'g  M., ' 


g.  •97.A.W> 


132 


1x5 

US'* 
lOi 

lie's 


1341s 


106 


U7'8 

122 

112 

g>H, 

87 


108 


US'* 
118>4 
124 
114 
lO.J 
1,0 

Ill's 
109 


Sinking  fund  sub.,  68,  1910. MAN 
Subsidy  bon.ls,  Eng.  issue,  Oa.... 

l'enn.RK.-Geu.M.6s.op.,1910(i— .1 

Con.s.  mort.,  Os,  1905 O— M 

Collateral  trust,  4138,  1913. .JAD 

Conaol.  5s,  1919 JAD 

Peuu.  Co.,  6s,  reg.,  1907.. ..Q.— J 
do        1st  M;,41s8,  1921.JAJ 

Penn.A  N.Y.Can.-  Iat.  7a,  '96  JAD 
Ist  mort.,  78,  1906 JAU 

PeuHacola  A  Atlantic -1st  m..FAA 

Poo.  Dec.  A  Ev.— 1st.  (is,  1920.JAJ 

2d  iuortg.ige.  .58,  1927 

Evanaville  Div., Iat  6a,1920..MA.'< 

Peo.A  Pekui  Un.— l8t,.6«,1921.Q-F 


:^;l 


2.1  mort.  4>ss,  1921 

Perktomon— l8t  M.,  6a,  1887. .AAO 
Cons.  mort..  68.  1913,  sterling  ... 

Petersburg  -Class  A,  1926 JAJ 

Class  H,  1926 AAO 

Phila.  A  Krie-lst  M.,7b,  1888. JAJ 
Gen.  M...  guar.,  68,  g.,  19'20.  .JA.I 

C.u.aol.  5.S.  1920 AAO 

SiuiburyAErie,  l8tM..78.'97.AAO 

Phila  A  Read'g- 1st,  6a,  1910.JAJ 

2d,  78, '93 AAU 

Debenture  6a,  1893 JAJ 

Consol.M. , 78,191  l,reg.Acp.  JAD 

Cousol.  mort.,  6s,  1911 JAI' 

Improvement  mort.,  6»,  '97.  AAO 

Qou'l  mort.,  68,  1908 J.tl 

Geu'l  mort.,  78,  1908 J.VJ 

Convertible,  7s,  1893 J.fcJ 

Cms.  58,  1st  series MAN 

Cons.  5s,  2d  series FA  .\ 

Conv.  aiy.  acrlp JAJ 

Borip  for  6  deferred  t  ooujKms  . . 

Deferred  income 

Income  mon.,  cons.  7a, '96,  JAD 
OoalA  I.,  guar.,78,'92,ex.cp.MA» 

PUlla.  VVll.  A  UalU— 6a,  1892..  AAt 

68,  190O AAO 

58,  1910 JAD.IlOii 

Trust oorw.,  4a,  1921 JAJ    l01<i 

Plttsb.Bradf.A  d.— Iat,  da.  oerU...|    Ht 


lu6 

;ioi' 

133 
I23I9 


:9o 

18 


104 
llo7 


119 

108 


113% 

110 

112 


119>a 

ioe^i 
107 


U7 
l04ia 
103 
104 
44% 

iitf 

115 


lol% 
i0.» 
c9\, 
117% 

lis 

I18 

110 

107 

113% 

117 

79 

89 
US 


99 

ida" 
i'oi" 

133% 


113>s 

..>>•* 

105  •« 

104 

los 

116 

113 

133% 

92 

1131* 

79 

...... 

110 

107S 

75 

96 

183 

9i 

1-6 

1U9 

no 

103 

:i.:5 

iaf 

113 

12& 

123 

lis 

59 

64 

134 

131% 

119 

1081s 

r<>9 

103% 

lot's 

tO^ 

62% 

93 

...... 

61 

100 

19 

70% 

ioe" 
loe 

107% 

i<n — 

9S 


*Prioe  nominal;  no  late  transactions. 


I  Paroliaser  also  pays  aocraed  Intereat. 


}  lu  I/ondoo. 


I  Coapon  ol. 


174 


THE  CHRONICLK 


[Vol.    XLT. 


QB-VBRAL    QUOTATIONS    OF    SrOOKS    AND    BOND3-0omti:^(jed. 
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^UlUtOAD  BONDS. 


114 

1201a 
J128 


Bid. 


Pltt8b.C.&  8t.I.-l8t.78,lflOO.F&A 
Plttsb.CI. A-  Tol.-IM, 68  1922  A&O 
I>ltt»b.<SCon'll8V.-l8tM.78,'98.J.W 
Sterling  cons.  M.  68,K.,Kuar.JA.'J 
Htttb.Ft.W.  &C.-l8t.7s,1912  Var 

2d  mort.,  78, 1912 J^ 

Sdmort..  78,1912 A&O 

PltMb.  MoK.A  Y.— let,68,1932.J*J 
Pltteb.  &  We8t.-l8t  niort.. ...... ■- 

PortrndAOKb'K— l8t6s,K.,1900J&J 
Port  Eoyal  &  Aug.— Ist,  68,  '99.  J&J 

iBcoiiiP  iiiort.,  C«,  1899 J*J 

Een.A8'toga—l8t  78,1921  cou.M&N 
Bieh'd  &  Allegh-lBt,  78,  trust  rec 

2dniiirt.,  68. 1916 M&N 

Blch'd  &  Danv.— Coii.,68,'90..M&N 

General  mort.,  68, 1915 J*J 

Debenture,  68, 1927 A40 

do  ex  coup — 

Con.  giild,  6g,  1936 A&(> 

Piedmont  Br.,  88,  .1388 AA-o 

Blob.  Fred.  &  Potomac— 68,ext.J*J 

Mort,  7b,  1881-90 -.J&J 

Blob.  &  PeterBb.,  tis,  1915. ...M&N 

tfew  mort..  78, 1915 M&N 

Blcbmond  York  Ejv.  &  Ches.,  88... 

2d  mort..,  68 M&N 

Etch.  &  West  Pt.Ter.,  Cs,  1897.F&A 
Booh.APltU.,  Ist,  68,1921. ..F&A 

Oonsol.  let,  6b,  1922 J&D 

do  Income.  1921 

Borne  &  Carrollt.— l8t,  68.  g.,  1P16 
Borne  &  Dec— l8t.,  68, 1926.  ..J&D 
BomeWat'n&O.— 8.F.,78,1891  -J&D 

2d  mort.,  7b,  1892 J&J 

Oonsol.,  iBtex.  58, 1922. ...A&O 
Bntlanu— l8t  M.,  68,  1902.  ...M&H 

Equipment,  2d  mort.,  58 F&A 

BtJo.&Or.  Isl'd— l8t,guar.G8,1925. 

2d  mort,.  Incomes,  58,  1925 

Bt.L.Alt.&T.H.— l8t  M.,  78,  '94.J&J 

2d  mort.,  pref.,  78, 1894 F&A 

2d  Income,  7b,  1894 M&N 

Dlv.  bonds,  1894 

BeUev.&8.Ill.,l8t,S.F.88.'96.A&0 

BeUeT.&  Car.,  Ist  6a,  1923.  .J&D 

Bt.  L.  Ark.  &  Tex.  1st  68,1936.M&N 

2d  mort..  68,  1936 F&A 

Bt.  Louis  *  I.  Mt.— Ist.Ts,  '92,F&A 

2d  mort.,  78,  g.,  1897 M&N 

Alk.  Br.  1.  gr.,  M.,  78,  g.,  '95.J&D 
Cairo  Ark.  &  T.,l8t,78,g.,'97.J&D 
Cairo*  FuI.,l8t,l.g.,7B,g.,'91.J&J 
Gen.  con.  r'y  &  1.  g.,  5s.l931A&0 
SU I.0U18& Ban  Fran.— 2d,ol.AM&N 

Jd  M.,  class  B,  1906 M&N 

do     oUui8C,1906 M&N 

Bonth  Paclflc— Ist  M,  1888  .J&J 
Kan.  C.  &  8w.,  l8t,68,g., 1916.. J&J 

Pierre  C.  &  O.  Ist,  68 F&A 

Equipment  78. 1895 J&D 

General  mort..  68, 1931 J&J 

Gmcral  mort,  58,  1931 J&J 

Ft.S.A  V.B.Bd.,l8t,6B,  1910.A&O 
Bt.L.K.&So.W.  -l8t  68,  1916M&8 

Trust  bonds,  68, 1920 F&A 

Bt.  L.  W.  &  W.,  68,  1919 M&S 

Bt.L.Vand.&T.H.-lstM.,7s,'97.J&J 

2d  mort.,  7s,  1898 M&N 

2d,  7B,guar., '98 M&N 

Bt.  P.  &  Buluth— l8t,  58, 1931. F&A 
8t.P.Minn.&  Man.— Ist  78,1909  J&J 

2d  6s,  1909 A&O 

Dak.  Ext..  6s.  1910 MAN 

Ist  consol.  68, 1933 J4J 

do  reduced  to  4i«8  ..J&J 

Minn's  U'n,  let,  68,  1922  ....J&J 

SanAat.&A.Pass.,l8t.e8,1916.J&J 

do  l8t,«s,]i«'i:6.J&J 

Bandnsky  Mansf.&N.— let,  78,1902 

BaT.  Fl.  &  W.— Ist,  (B,  1934. .A&O 

At.  &  Gulf,  con.  78,  '97 J&J 

So.  Ga.  &Fla.— l8t,7s,  1899 

2d, 7"', 1899 M&N 

Bdoto  Val.— 1st,  78,  sink'g  fd . .  J&J 

2d  mort., 7b,  sink'gfd A&O 

Oonsol.  7s,  1910 J&J 

Bham.flun  &Lew.— l8t,5s,'12M&N 
Bham.V.&Pott8.-78,<ou.  1901J&J 
Bbenandoau  Val.  -l8t.78,l909.J&J 

General  mort.,  68, 1921 A&O 

Bbreve.  &  Houe.— Ist.  t's,  gu.,  1914 
Blinu  C.  &  Pac,  Ist  M.,  68, '93. J&J 
8odU8  Bay&  So.— l8t,58,g.,1924J&J 
So.  Carolina— l8tM.,68,1920.. A&O 

2d  mort.,  68, 1931 J&J 

Income  OS,  1931 i.. 

Bo.  Cen.  (N.Y.)— Consol.  mort.,  58. 

Bonth.  Kansas— lat,  5s M&S 

Income, 6s 

flo.Pac,Cal.— lst,68,g.,1905-12  A&O 
Bo.  Pac.Arlz.— lst,68,190910.J&J 
Ba  Pac..  N.  M.— Ist,  6s,  1911  .J&J 
Btaten  Isl.  Rapid  Trans.— Ist  mort. 
Bteuben.  &  Ind.,  Ist  68,  1914. .J&J 
Btock.  &Cop.-lst,  58,  1905.  ..J&J 

Bommlt  Br.— Ist,  78, 1903 J&J 

Bnnb.Haz.&W-B.- l8t,5s,1928M&N 

2d  mort.,  68,  1938 M&N 

Bosp.B.&ErteJunc— l8t  M.,7b.  . . 
Brr.Blng.&N.Y.— con8ol.78,'06A&0 
Tex.  Cent.-l8t,8k.fd.,7fl,1909M&N 

latmort.,78, 1911 M&N 

Texas  &  New  Orlean8-lst,78.F&A 
Bablne  Dlv.,  Ist,  68, 1912..  .M&S 
Tex.&Pao -l8tM..6s,g.,1905.M&8 
Cons.  M.,68,  g.  1905.tr.  rec  J&D. 
teo.  and  land  gr.,  reg.,  1915. July 
EloGr.  Dlv.,  6s,  1930,  Tru«t  leo. 
flen.M.&ttr.ti8,190.'>.ir.rec.A&O. 
a.O.  Pac.,  l8t,68,gold,  1920. J&J 
ToLA.Ar.&N.M.— l8t.6B,1924.M&N 
Tol.A.A.AGr.T..  1  Bt.HB.19V!  1  .J*  J 


137 


Ask. 

121>« 

i2iia 
130 
140 
138 »« 


89 
108 
105 

42 
140 

68 
102 
102 


11 31s 


115 
100 


113><! 

'85 

97 

108% 


100 
107 

91 
100 

L4 


Bailboad  Stocks 


92 
110 


71 

1C4 


lllij 
110 

"83 
103% 


116 

102 

92 


95 


110 


1021s 
108 

95 
102 

70 


107  ifl 

m' 


981s 
4419 


45 


112 
112>s 
109 
1041s 
93  Ss 
113 
113 
113 
It0i4 


99 
44% 
109 


1131s 
101 


105 

113>s 

100 


102 
108  li 


118 
118 
110 


90 
119 
110 
117 
113 
112 
95 
70 
I  50 


S3 


44 

6\ 

108 


46 

971s 

83 

114% 

iim 

108 


lllH) 

10514 

9378 


Tol.&ObloCent.-lst,  .58,  gu.l93.'5 
To!.PeorinAW.-lBt.78.1917,tr.R'<v 
Tol.St.L.&K.C.,lst,68,1916  ..J&D 
United  Co  BN.J.-Cons  ,68,'94.A&0 

do         gen.  48,  19-23 F&A 

Sterling  mort.,  68, 1894 M&8 

^o  68,1901 M&S 

Cam.  &  Amb.,mort..  68,  '89.M&N 
Union  Paciflo-lst,  68,  g., 1896. J&J 

Ist,  68,  1897 J&J 

ist,  6s,  1898 J*J 

let,  68.  1899 .Jf  J 

r>and  Grant,  78, 1887-9 A&O 

Sink.  F.,88, 1893 •„;a-?'^^ 

om.  Bridge,  sterl.Ss.g.,  '96.A&0 
Collateral  trust,  6s,  1908  --"JAJ 
Collateral  trust,  58, 1907.. ..J&D 
Kan6.Pac.,l8t,  6s,  1895.... F&A 
do    Ist  M.,  6s,  1896.....J&I) 

do     Deny.  Div.,  68 M&N 

do    iBt  cons.  M.,68,1919  M&N 

Oregon  SliortL.,  6s,  1922  ..  F&A 

Utah  Cen.— Ist  M.,  6s,  g.,1890.  J&J 

Utah  80.,  gen.,  78,  1909 J&J 

do  ext,lst,78,1909J&J 
Utloa  &Bl'k  E.— Mort.,  78, '91.  J&J 
Valley  of  Ohio— Con.  68,  1921. M&S 
Ver.  &  Mass.— Guar.  5s,  1903  M&N 
VIcksb.  &  Mer.— New  Ist  mort.  .... 

2d  mort 

3d  mort..  Income 

Vicksb.  8h.  &  Pac.    Prior  lien,  68. 
Va.Mldland-lst  ser.,68,1906.M&S 

2d  series,  68, 1911 M&S 

3d  series,  5-68,  1916 M&8 

4th  series,  3-4-58,  1921 M&S 

5th  series,  5s,  1926 MAS 

Incomes,  cumul.,  6s,  1927... J&J 

Gen.  5s,  guar.,  1936 MAN 

Wabash  St.  Louis  &  Pacific- 
ist, ext.,  78, '90, F&A 

Mort.,  7b,  1879-1909 A&O 

2d  mort.,  78,  ext.  1893,  ex. .MAN 

Equipment  78, 1883 M&N 

Gen.,  68,  1920,  Tr.  rec J&D 

Chic.  Div.,  5s,  1910  gold J&J 

Havana  DlT.,  6s,  1910 J&J 

Indlanap.  Dlv.,  6e,  1921  ....JAD 

Detroit  Div.,  68, 1921 J&J 

ConB.mort.,7s,1907,convert.Q— F 
F&A 


Bid. 


93 


112 

103 
till 
1120 

106 

114% 

1141a 

114% 

115 

IO319 

115 

124 

106 
95 

110 


115% 
10315 

99% 

90 

91 

9OI4 
1105 


Ask. 


96 

10Si« 
9613 


113 
125 


128 


1121s 


lom 

'99'8 


109 19 
94 


91s 
110 


117 


114 

lOCij 

.09 

106 

111 

lllig 

118 


11318 


Ist.  St.  L.  dlv.,  78,  1889. 


Gt.We8t.,Ill.,l8t,7s, 
do  2d,  78, 


93. 


.F&A 
M&N 
M&N 


119 
11614 

99 


91Sji 
90H 

122 

112 


119 

113 

100 

75 

65 


103 


104 

98 

I. 


134 

78 

79 

IO6I2 

loo 

115 


511a 
TOH 
621a 

11  791s 
98 

106 


Q'noy  &  Tol.,  1st,  78,'90 

I11.&  8.1a.,l8t,  6s,  1912 F&A 

St.L.K.C.&N.  (r.e8t.&E.),78.M&8 
do  Om.Div.,l8t78,1919.A&0 
do  Clar.  Br.,  68, 1919..FAA 
do  No.  Mo.,  Ist,  1895. ..J&J 
do    St.  Cha'8  Bridge  6s,  1908 

Wab.  Fund.  1907- Var.  78.  F&A 

do         Various  68 F&A 

W.St.  L.  &  P.— Iowa  D.  68,  Tr.  rec 
Warren  (N.J.)— 2d,  78, 1900    .A&O 
West  Chester— Con.  78, 1891.. A&O 
W.  Jersey  &  At.  Ist  M.,68l910M&S 
West  Jersey -Ist,  6s,  1896 J&J 

1st  mort.,  7s,  1899 A&O 

Consol.  mort.,  68,1909 A&O 

West  Shore  guar.  48 J&J 

West'n  Ala.— Ist  M.,  8s,  '88. ..A&O 

2d  mort.,  8s,  guar.,  '90 AAO 

Wcst.Maryl'd— id  en.,68, 1900.J&J 
W'nNo.Carollna-l«t,78,1890.M&N 

Consol.  68,  1911 J&J 

West'nPenn.-lst  M.,68,  '93. .A&O 

Pitts.  Br.,  Ist  M.,  6s,  '96 JAJ 

Wheeling  A  L.  Erie— Ist,  58,. . .  19i6 
Wichita  &  Western— 1st, 68.... J&J 
Wilm.  Columbia  &  Augusta,  68. . 
Wil.A  Weldon- S.  P.,  78,  g.,  '96.  J&J 
Wisconsin  Cent.— Ist  ser.,  58,  1909 

2rt  series,  78, 1909,  if  earned 

Wis.  Valley— 1st,  78, 1909 J&J 

Vi  orc'r  A  Nashuar-Ss,  '93-'95 . .  Var. 

Nash.A  Boch..guar..58.'94.A&0 

UAIIiROAD  S'£OCKS.  Par. 
Ala.  Gt.  South.— Llm.,  A.,  68,pref.. 

Lim.,  B,  com 

Ala.  N.  O.  &  Pac.,  &c.,  pref 

do  do  def... 

Albany  &  Su8qneh.,Guar.,7...100 

Allegheny  Valley 50 

Atchison  Topeka  A  Santa  Fe.. 100 

Atlanta  &  Charlotte  Air  Line 

Atlantic  &  Pacific 100 

Augusta  A  Savannah, leased. ..100 

ilaltlmore  &  Ohio 100 

do  Ist  pref., 6 100 

do  2d,  preJ 

Parkersburg  Branch 100 

Beech  Creek 50 

do         pref. 50 

Bell's  Gap 50 

Belleville  &  So.  111.,  pref. 

Boston  A  Albany ibo 

Bost.  Con.  &  Montreal 100 

do  Pref.,  5. ..100 

Bost.  Hart.  A  Erie,  Knowl.agree'ln 
Bosum  Hoosac  'fun.  &  Western 

Boston  A  Lowell loo 

Boston  A  Maine '     ..100 

Boston  A  N.  Y.  Alr.ljue,  pref 

Boston  A  Piovidence 100 

Boston  Revere  Beach  A  Lynn..  100 

Brooklyn  Elevated. .  new 

Brooklyn  &  Montauk 100 

do  Pref 100 

Buff.  N.  Y.  &  Erie,  leased 100 

BuflaloN.  Y.  &  Pbila.,a(i8.lid....50 
no.'  '  *"  *•>  Pref... 50 

9Si«   Buffalo  Rochester  &  Plttsb 100 

l<'7i«    Burlington  v.  Kanlda^  North.  100 


107 

45 19 

70 
109 


98 
70 
18 
50 

as 

85 


112 


106 


100 


I34i» 


101 

51'8 

73 

70 


68 
101 

goie 


1131a 

85 
9713 


112 
121 

1191a' 
llOis 


52 
981s 


110 
114 

071s 

90 


112 
118 


110 
1061s 


120 
110 
107 
114 
123 


991a 
102 
108 14 


105 

111 

96 

35 


1051s 


Kailroxd  Stocks. 


Bid.    A>k. 


8319 

116 
90 


55 
99 


97 

90 

113 

116 

100 


1211s 
60 


100 
103 
10919 
125 


105 
IIOI9 

ids 


96 

4713 
120 
107 
107 

)lOia 

1214 
J»s 


101 14 

90 

Ilia 
130 


130 
120 
6I9 


75 
200 


104 


1»>5 

223 

98 

217 

155 

42 

10 

30 


5914 


57 


98 


IOII4 

107 

121 

in 

97 

48 
123 
108 
108 

Ilia 
414 
2% 

■'a 


10138 
95 

11% 

132 
160 


7I4 


80 
201 


106 


28 
167 
2:^4 
100 
220 
160 

46 


Hia 
9 
57 


California  Pacific ■ - 

California  Southern.  100 

Camden  A  Atlantic  50 

do  Pref 50 

Canada  Southern 100 

Canadian  Paolflo 100 

Catawlssa ^'^ 

do  Ist  pref 50 

do  2dpref 50 

Cedar  Falls  A  Minnesota 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  Istoref 100 

do  2dp"ref 100 

Central  Massachusetts 100 

do  pref...  100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Pacific 100 

Charlotte  Col.  &  Aug 100 

Chesapeake  A  Ohio,  common  ..100 
do  1st  pref. ..100 

do  2d  pref....  100 

Cheshire,  pref 100 

Chicago  &  Alton 100 

ChioafO  &  Atlantic  Beneficiary 

Chicagi.  Burlington  &  Nortb..  IOC 
Chicago  Burlington  &  Qulnoy..lOO 

Chicago  &  Canada  Southern 

Chicago  &  East  lUinoia 

Chicago  &  Grand  Trunk 

Chicago  A  Ind.  Coal  Railway 

do  do  pref. 

Chicago  Milwaukee  A  St.  Paul.  100 

do  pref.,  7. loo 

Chicago  &  North  Western 100 

do  Pref.,  7. .100 

Chicago  Eock  Island  &  Pac 100 

Chle.  St.  Louis  A  Pitte 100 

do  pref 100 

Ohio.  St.  P.  Minn.  AOm.,coin..l00 
do  pref. .100 

Chicago*  West  Michigan 100 

Cln.  Hamilton  A  Dayton 100 

do  Pref 

Cln.  Indlanap.  St.  Louis  &  Chic.  100 

Cincinnati  &  Milford 

Cincinnati  N.  O.  A  Tex.  Pac.. ..100 

Cln.  Sandusky  *  Cleveland 50 

do  Pref.,  6.50 

Cincinnati  &  Springfield 

Cln.  Washington  *  Bait 100 

do  pref..  100 

Clev.  Col.  Cin.  A  Indianapolis. .100 

Cleveland*  Canton 

do  do  Pref 

Clev.  &  Pittsburgh,  guar.,  7 50 

CiBiir  d' Alene 

Columbus  *  Xenla.  guar.,  8 50 

Col.  Hock.  Val.  &T0I 100 

Columbia  &  Green vllle,pref 100 

Concord 50 

Concord  &  Port8mouth,guar.,7  100 

Connecticut  &  Passumpsio lOOi 

Connecticut  River 100 

Daubury  A  Norwalk 50| 

Dayton  &  Michigan,  guar.,  313. 50 
do  Pref.,  guar.,  8.50 

Delaware  &  Bound  Brook 100 

Delaware  Lack.  &  Western 50 

Denv.  &EioGr 100 

do  da  pref.  100 

Denver  *  Eio  Grande  Western 

Des  Moines  AFort  Dodge 

do  do  Pref. . 

Det.  Lansing  &  Northern,  com  .  100 

do  do        Pref.  100 

Dubuque  &  Sioux  City 100 

DuluthSc.su.  &Atl 

do  Pref 

EastTenn.  Va.  *  Ga.  Ry 100 

do  do  iBt  pref..  100 

do  do  2d  pref...  100 

East  Penn 60 

East  A  West,  Alabama 

Eastern  (Mass.) 100 

do  Pref 

Eastern  m  N.  H 100 

Elizabeth  Lex.  &  Big  Saudy 100 

Elmlra  &  Williamsport.  5 50 

do  Pref.,  7..  50 

Evansville  &  Terre  Haute 50 

Fitchburg.  Pref 100 

Flint  &  Pere  Marquett* 

do  do  Pref 

Florida  E'y  *Nav.  Co 

do       pref 

\Fon  Worth  A  Denver  C 100 

Qaiv.  Harris!).  *  San  Antonio 

Georgia  Pacific 

Georgia  Eailroad  *  Bank'g  Co.  100 

Grand  Eapids  &  Indiana 

Green  Bay  Winona  *  St.  Paul. .100 
do  do        Pref  ...100 

Houston  &  Texas  Central lOO 

Huntingdon  A  Broad  Top 50 

do  do        Pref...  50 

Illinois  Central 100 

do  Leased  line,  4  p.  c.  100 

Indiana  Bloom.  A  We8t.,a88.  pd.lOO 

Iowa  Falls  &  Sioux  City ,.100 

Jeft'v.  Mad.  A  lud'p's,  leased. .100 

Kanawha  A  Ohio 

do  Ist  prttf 

ao  2d  pref 

Kansas  City  Ft.  Scott*  Gulf...  100 
do  do  prof..  100 

Kans.  City  Springf.A  Memphis. 
Kan.  City  Clinton  &  Springl'ld.lOO 

Keokuk  *  Des  Moines 100 

do  pref 100 

Kiugslou  &  Pembroke 


7 
44 


41 
S3 
551* 


50% 


11 
117 

6 
14 

9 
191s 
37 
7319 


45 


53 13 
56 
15 
51 
50 
14 
120 
8 
17 
11 
20 
38 
73^8 


36% 
18 
5I9 
IOI9 
7 
122 
134 

'  si'i, 

139 


37 


110 
7 

40 

85 

81% 
II8I4 
113% 
14413 
125 

15 

41 

47I4 
110% 


120 

"so 


54 
21 
52 


4 

6 
51 

8% 
33 


59 
I7014 

25 

38 

132 

112 

xlO 


71a 
12 
10 
125 
135 
5i« 
83 
140  >« 


11 

50 

90 

811s 
119 
114 
147 
127 

17 

42 

471a 
HI 


144 

95 

82 
1031a 

55 

211a 

51 


5 
7 

53 
9 

34 


166% 

141 

13018 

27 

59% 

13 

11 

25 

50 
XLIO 


193   195 
W 


251a 
421a 

131 

145 

109 


12 

30 

55 

112 


9I9 

31 

11% 

59 

211a 
i 

35 
115 
131 
109 

10 

45 

86% 
99% 
31 
93 


41 


16 
197 
713 
lOia 
10 
25 


123 
92 
181a 


70 


77 

xl32 

74 19 

35 

5 


I3014 
28 
6u 


121a 

60 

23 

33" 
117 
133 
110 

15 


67 
86% 
100 


44IS8 


19 
200 
121a 
Ilia 
23 
34 

161a 
361a 
123 
92 
I8I3 


80 

135 

75 

40 

5 


3'i«l  38 


•  Price  nominal ;  no  late  transaoUons.    t  Purohaser  also  pays  accrued  In',  erest.    t  In  London    |]  Coupon  off,    §  Price  per  share,    e  In  Frankfort. 
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QBXSU.VL.    QUOTATIOJ^S    OF    Sl'OOKS    AMD    BONDS— Oostimobd. 
For   BxpUaatlnna   ^ee  Mote*  at  Head  of  Vint   Pax*  of  QaataUona. 


Railroad  STtiCKS. 


Bid.    Aa 


RK.  M-rtK-KS. 

r<)NTISttKJ>. 
Lllk..  KlI.A  W....100 
<1...  Pref 

I..  Ml,.  A  ^Ii,■ll.8o..lOO 

I  .ly ftO 

I't.Sin.lOd 

I  1  SO 

1.    :  r  Mi-hu'lt'l ftO 

I...:u  lalaiwl ao 

l,<.ii,ViM(>.  River    .100 

ill!      Pn.r 100 

Lou.  Evniia.&St.  [..lOo 

<Io.  Pref. 100 

lyiiiilHv.  A  Na«liv..lOCi 

LoMinv.N.A.&Chlo.lOO 

Mui'iiii  ik  AUKUsta 

MHiim  Central 100 

Mini.  A  Law'oe 100 

Man    Beaoh  Co.. .100 

MiiiiliHttau,  con. ..100 

Mani.  U.  &  Ont..  .100 

do         Pref..  100 

MemptuA  Cbarl 25 

Mexican  Central  ..100 

MexJcan  National 

-Mex.  Nat  Con«ir.  Co. 

Mioliltirau  .&  OUto 

do  Pref.. 

Mlctitvaii  Cent 100 

MiiUiUid  of  New  Jersey 

Mil.  Lake  3.  AW. .100 

do  pref.  100 

Mil.  &  Northern 

Mine  Uill  &8.  H....50 
Mluneap.  ,&  8t.  L..100 
do  Pref.  ..100 
Misao'l  Kan.ATex.lOOl 
Missouri  PacinclOO 

MoUllo&Oliio 100 

Morrle  &  K'x,  k"..7.50 
Nashv.Cliat.A  8t.l..2.'> 
Naaliua  &  I»well..l00 
K'squeUonlng  Vall'ySO 
Sew  Jersey  &  N.  Y.... 
do  Pref. 

H.  Jersey  Southern 

N.  Neva  A  Mlsa.  Val.Co 

N.T.Oent.i&  H.RlT.lOO 

H.T.Ch.ASt.L.  ass.lOO 

do  Pref.,  assent.  100 

N.  Y.  City  &  Northern. 

H.  Y.  A  Harlem  ....50 

K.  Y.Lack.iWest..  100 

N.Y.L.ErioA  West. 100 

do        Pref.lOO 

H.Y.  AN.En^land.lOO 

do        Pref.  100 

H.Y  N  H.&  Hartf.lCO 

N.Y.  Ont.  &Weat..lOO 

M.  Y.  Penn.  &  Ohio    .. 

Bl.Y.  8usq.  &  Western, 
do  Pref. 

N.Y.  West  Shore  &  B. 
Horf.AWest,,  com. 100 
do  pref.lOO 

Ko.  Pennaylrania..50 
northern  Central..  50 
North'n  N.  Uaiup.lOO 
Korth'n  Pan.. com.  100 

H'l  r>..,.ff     1  r\n 

ITc  .&Woroe«er.lOO 
Ogd.  di  1..  ..^........,,.i,.u 

OnioAMiss 100 

do  Pref.  100 

Ohio  Southern 100 

Old  Colony 100 

OreK.&Cal.  ass  pd.lOO 
do  Pref.  ass.pd  100 

Oregon  Short  L,  ne 

Oregon  Trans-Cont 

Oswego  A  Syr.,  guar.. 
Pennsylvania  KR.  .50 
Pensacola  A  Atlantic.. 
Peoria  Dec.  A  Ev..l00 

Petersburg loO 

Phlla.  A  Erie 50 

Phil.  Germ.  A  Nor.. .50 
Phil.  Newt.  A  N.  Y...50 
PhUa.  A  Read. cert.. 50 1 
do  Pref.  ...50! 
Phlla.  Wilm.A  Bait. 501 
Pitts.  Cln.  A  St.  L..50 
Pltte.  A  Con..  r8ed.50 
Pltts.Ft.  W.A  C.,guar.7 

Pitts.  McKpt.Alfuu.. 
Pittsburg  A  Western. . 
Port.Saco  APorts.lsd  6 

Port  Royal  A  Augusta 

Ports.Ot.F.A  Cou.lOo 
Prov.  A  Worc'ster.lOO 

Rons.  A  Saratoga. .  100 

Rich.  A  AllBg.,  reo 

Rich.  F.  A  P., com. 100 
do  Guar.  7.100 
do  do     6 

Richmond  A  P'b'g.lOO 

Rich.  A  West  Point.... 
do      Pref  

Richmond  York  R.AC. 

Rome  A  Decatur 

Rome  W.  A  Ogd. . .  100 

Rutland 100 

do    Pref., 7. .100 

9t.  Joseph  A  GM  Isl'd. 

Bt.LoulsAlt.AT.H.lOO 
do  Pref.lOO 

8t.  L.  Ark.A  Texas  ... 

Bt.  L.  Ft.  ScottA  Wich. 

8t.  Louis  A  Sau  Fr.loo 
do  Pref..  ..100 
do     ist  pref.lOO 


18>a 
Saig 

I  ^7 

45 
IIS6\ 


93 


21 

U 

23 

61>« 

48 

ii«7' 

217 

13 

113 


85 
51 

8 


18% 

54 

9a>a 

50 
107 

ban 

OS 

17 

26 

13 

30 

61% 

4S 

uo"" 

222 

13 
114 

22 

92 

53 

14 


81>i 
27  >« 
8> 
110 

to 

§  08 
14% 

34 
■26 
98 
12>4 

13a 

77  % 
200 
^  54 
4 


lo 
107  :i» 
IT'S 
30 -a 


218 


2^5 


30  >s 

67 

43 14 
103 !« 
2:25 

Itjis 


9% 

16 
43 


I    85 
144>9 

33 

5^^ 
171 

14 

'Z6>4 
181 

16 
I78I4 


19 

140 

553 


61 
}.... 
)114 
5..  . 

S4>a 
i 


151 

104 

i'32" 

2 

102 


160 

3 
120 
162 
12^ 
108 

26% 

58 

96 

31 

85 

39 

'37 
73 
I5I4 


82 


8) 
110 


58  ■« 

15 

35 

26% 

98  »s 

14 
139 

80 
20j 


7% 


1 

17 
108 
17% 
31 


3OI4 
67>«i 
43% 

104 

^25 
17 


10% 
31% 


17 

44 

75 

86 
145 

33% 

593b 

7<i 

17 

26% 

87 

16 
178% 


20 
26 


53% 


2?i4 
62% 

11.^ 

54=8 


Hisckllaheodb. 


151 
101 


133 


110 
26 'e 
60 

100 


fe8 

8% 
10 

41  " 

80 

15% 


35%    36% 
73%;   74 
112     lll4% 


».  L.  Van.  A  r.  B 

4t.PMil  ADulntb.IOO 

do  Pref.lOO 

it.P..Mhin.  AMan.lOO 

loloto  Valley 

toab'd  A  RoanokelOO 

touth  Carolina 100 

9o.  PttcllloCo 100 

9'we(it..Ga.,g'd,7.100 
<yr.  Ring.  A  N.  Y.lOO 
iainv.:lt  KrHnph,Pa..'50 
SaoUurv  A  L9Wl8t..50 
rerre  H.  A  lnd'nap.50 
r«x  A  Pap.  ass.  p(1100 
rol.  Ann  .\rbor  A  N.M 
Col.  Cln.  A  St.  I..0UI8  . 
rol.  A  Ohio  Central... 
do  Prof, 

Tol.  Bt.  U  A  K.  City., 
do  pref. 

0.  N.J.  RR  AC.  Co.lOO 

Onion  Paolllo 100 

rr tab  Central 100 

tItlcaABIackRiv.lUO 
Vt.AMas8..l'Hed.0.100 
VIoksb.  A  .Meridian 
do  pref 

Virginia  Midland.... 
Vahash  Pur.  com. cert 
do  Pref.lOO, 

Warr'n(N.J.),l'8'd,7.50 

*est  Jersey 50 

Vest  Jersey  A  Atlantic 
Ve«t«rn  Maryland. .. 
Wheeling  A  U  Erie  100 
ffU.  Columbia  A  Aug 
*llm.  A  Wcldou,  7.100 

Wsconsin  Central 

do  Pref 

Voro'terANashna.  100 

CANAL  BONDS, 

Ches.ADel.-l8t,68,'80 

C  les.AO.— 6s,  '70.q.-J 

Uel.  AH.— 7s.'91.JAJ 

1st  ext.,  1891..  MAN 

Com).  78.  1891.  AAO 

Ist  Pa.D.cp.,78,M.t8 

Lehigh  Nav.-  4%8,  '14 

RR.  68,  reg.,  •97,Q-F 

Conv  68,g.rg.'94>rA8 

6s,g.,op.Arg..'97JAD 

Con8.M.,1911  78JAD 

Penn.— 68.  coup.,  1910 

lohuylklU  Nav.— 

l8t  M.,6a,  1897.Q-M 

2dM.,68,1907..J&J 

Mort.  6s,op.,'95JAJ 

6s,lrap.,op.,'80MAN 

68,btAcar,1913MAN 

7s,btAear,1915MAN 

^usq.- 8s,cp.,1918JAJ 

78.  coup.,  1902.. JAJ 

OAN.VL  STOCKS. 

Ciicsapfiike  A  Del.-.'iO 

Del.  A  Hudson. ...100 

Del.  Div.  leased,  8. .50 

LeUljjh  Navigation. .50 

Morns,  guar.,  4 — 100 

do  pf.,guar.l0..100 

Pennsylvania 50 

Sohuylkill  Nav 50 

do         do  pref.  50 
fIISC'I.L.VNKOO»* 

BONDS. 

OantonlBalWOs.g.,  '04 

On.  RR.,lst,  end.,68. 

Col.CoalA  Iron— l8t,68 

Gov.  ACin.  Bge.  58,3-5  y 

58,  5  years -MAS 

Hend'uBi-ldge68,1931 
Or.  Imp.,  Ist,  6d.  1910 
Oreg.R.AN.l8t.69.JAJ 
Debenture  78,  1833 
Con.  5s  1925  J.AO. 
Pullm'n  Palace  Car — 
3d  series,  88,'87FAA 
4th  do      8s,'92FAA 
Deb'nt're,7s,'88AAO 
St.  L.  Bridge  A  Tun— 
l8t,7a,  K,  1929.AAO 
Tenn.C.Af.,oim.68 
South  Pitts.  1st.  63.. 
Bir.  Div.  lst,6s,  1917 
.mS€>  L,  t,  .V  N  KO  U  S 

STOCKS. 
Amer. Cotton  Oil  trusts 
Asplnwall  Land. ...10 

Boston  Laud 10 

Boston  Water  Power.. 
Brookline  (.'Hag8.)L'd5 
Canton  Co.  (Bait.). 100 
C«v.  A  Cln.  Brjdge,  pf. 
Kast  Bosion  Land. 
Frenchman's  Bay  Ld 

Joliet  .Sleel  Co 100 

Keeley  .Motor 

Maverick  I>and 10 

N.E.Mtg.Sccur.fBost.. 
N.  Hampshire  Land  25 
N.Y.ATex.Ld.,Llm.50 

Land  scrip 

Oregon  Improvement. 
Oregon  Ry.AN.Co.lOO 
PaclHcMallSS.Co.lOO 
Philadel.  C^).  Nat.  Gas. 
PuUm'n  Palace  CarlOO 
San  Diigo  L md.. 
StLouls  B'dgc, Ist  pref 
2d  prof,  certiticates 
St.  Lrfiuls  Tunnel  KR., 
St.  Louis  Transfer  Co 
Union  St'k  Yds.ATr.Co 
WcstEii'l  Liii'l  (H)»t.) 


Bid.    Ask. 


78 

99 

112% 

10 

:.:« 

31 
129 


9 
}  47 
9A 

■273)9 

'  'too 
27 
61 


55% 
26 
115 
I3.i 
38 
\ 
35 
17% 
290s 


215% 


60 


13% 
44 

05 

20 

38 

137 

80 

ibf 

lo7 
U5»8 
140 
109 


113 
■72" 


80 
45 


100% 


80 
200 


5 

>    a 


9!* 

100 
101 

107  •« 


109 

ibo" 


1133 


35 

7% 
7% 

4% 
43 
210 
5 

6% 

124 

3% 

214 

95 

230 


45 
93 

3;% 
96 
146 

46% 

(104 

;50 

1105 

70 

110 

21T, 


7B 


113 
16 


SI 
130 


10 
49 

37% 

37 

120. 


S6 


140 
"9 
1 
33 
17% 
30% 


MiKniLLAHBOnt. 


40 
31 
20 
13% 

11 

11% 

11 

50 
24% 


8% 
26% 
31', 


MO 
108 


50 
14% 


120 
125 

■io%l 

38'«| 
140 

86 


115% 
111% 
113% 
129% 
83 

87 


128 


78 
40 


103 

102 

25 


Oi 
185 


34% 


30 


72 

73 

116% 


x201 


100 ''g 


49 


100% 


97% 
109% 


101 


138 


31% 
l* 
X  42 
500 


105 

84 


35% 
7%l 
7% 
S\ 
5 

50 


S% 
7 
140 
12 
2% 

too 

50c. 


45 

93 

3-(% 
100 
147 

47 
108 

5i 
10L» 

7-> 
123 

22% 


COAL  A    niNINQ 

STOCKS,   N.V. 

(';.  u.vcoaiao 

(.  A  MOO 

C.  ii]0.'!AI. 

(•■■  'Md.lOO 

11  nn'K.lOO 

M  .  -I.    dial 

Maijl.iml  <  oil 100 

New  Central  Coal  .100 

NY.  A  Pirry 100 

Ontario  Sll.  .MIn'g.lOO 
Pennsj'lvaiila  Coal. .50 
Quicksilver  Mlu'g.lOO 
do  pref.lOO 

Tonn.CoalAlronColuo 
Wyoming  Val.Coal.lOO 
■XPRBSS  S'r'OKN 

Adams 100 

American 100 

United  States 100 

Wella,  FargoACo.lOO 
TEL'PH  STOCKS 

AND    BONDS. 
Amerioun  Trl.  A  Cable 
Atlantic  A  I'aclllc  st'k 
Rank's  A  Merch'tn.lOO 

General  mort.  eerc 
Balthuoie  A  Ohio... 
Cent.  A  So.  Am.  Cabin 
Commercial  Tel.  Co.pf. 

FrankUn  100 

Gold  A  Stock 100 

Bonds 

Mexican 100 

N.  Y.  Mutual  Un.  TeL. 

Mutual  Union  6s 

N'west..  7h.  1904  .JAJ 
Postal  Telegraph . .  100 

Bonds,  Ist  68  .. 
Postal  T.  A  Cable 
80.  Tel.,  1st  mort.  b'ds 
Sonth'n  A  Atlantic. 25 
Westeni  Union 100 

7e,  mill.  M.  A  N... 

TEI'KI>iIONE 
STOCKS. 

American  Bell 100 

Amer.  Speaking. . .  100 

Erie 

Mexican 

New  England  ., 

Tropical 10 

BLECTRIC 
lilGlIT  STOCKS. 

Brush,  Bait 100 

Bnuh  Illuminat'g  100 

Edison 

Edison  Illuminating.. 

UuitcdStatia  

United  States  111.  Co.. 
TRUST   CO.'S 

STOCKS,  N.V. 
Am.  Loan  A  I'rust.lOO 

Brooklyn  Irust 2.'i 

Central 100 

Farmers'  Loan  A  Tr.23 
Kulckerbocker  ....100 

Long  Island liO 

Mercantile 100 

Metropolitan  ..  ..100 
N.  Y.  Guar.  Alnd..l00 
N.Y.  Life  A  Trust.  100 

Union 100 

United  SLafes 100 

N.Y.  &  BH'KIiTN 

HOKSE:   BUS. 
BleeckerSt.A  Fult.F'y 

Ist  mort.,  7s.  1900.. 
Broadway  A  7th  Av... 

Ist  mort.,  ."is,  1904.. 

2d  mort..  5s,  1914... 
B'way  Suif.,  gu.,5s,'24 

Guar.,  .5a.  190i 

Brooklyn  Cible  RR.,es 
Brooklyn  City 

Ist  mort.,  5s,  1902.. 
Brooklyn  Crosstown.. 

l8t  mort.,  78,  1888.. 
BushwickAv.  (Bklyn.) 
Central  Crosstown 

1st  mort.,  63,  1922.. 
Central  Pk.N  A  E.Rlv. 

Consol.  M.,  7s,  1902. 
Christopher  A  10th  St. 

Bonds,  7a,  1898 

Dry  Dk.  E.B.A  Battery 

1st  .M.,  0OU8O1.78,  '93 

Serines,  1914 

Eighth  Avenue 

Scrip  6s,  1914 

42d  A  Grand  St.  F'y.. 

ist  mort.,  78,  1893.. 
42dSt..Man.ASt.N.AT. 

l8t  mort..  68.... 

2.1  inc.,  63 

Hou.st.W.St.APav.  F'y 

l8t  mort.,  78,  1894.. 

Ninth  Avenue 

Second  Avenue 

Ist  mort.,  .58,1910.. 

Consol.  78,  1888 

Sixth  Avenue 

Istmort.,  78,  1800.. 
Thlnl  Avenue , 

Ist  mort.,  7s,  1890 
Twenty-Third  St 

1st  mort.,  7a,  1893 
UAS  STOt^KS. 

Bait.  Con.^il.  Gas 

Boston  Gaslight. ..500|1015 

Blast  Boston  ..., '25  x  40 

Roxbury lOOl  224 


Bid. 


78 
73% 
118 


202 


90 
200 
98 
40 
90 


125 
260 
450 
450 
135 
160 
203 
145 
115 
565 
450 
560 


28 
112 


lOJ 


103% 

165 

106 

165 

105 

130 

150 

116 

126' 

121 

110 

150 

110 

104 

150 

107 

200 

112 

41 
107 

60 
153 
110 
108 


105 
101 
175 
110 
200 
105 
225 
112 

52 


43 

41 

33 
20 
14% 
30 
U% 
U%l 
52  i 
26 
378 

28  %l 

32%' 
52  i 


109 

68 

131 


77 
86  I 


110 

103 

33 


102  I 

ie>  I 

80  ; 

81%' 


32 

1=8 
42% 
60u. 


80 
100 


102 
50 
93 


135 


220 


380 


30 
116 
180 
100 
103% 
100 
100 
106% 
172 
110 
170 
108 
155 
160 
120 

84 
121% 
124 
112% 
133 
102% 
107 
158 
110 
213 
117 

42 
108% 

63 
160 
112 

no 

119 

107 


MlWKLLAinMMW. 


Soath  BiMUm 100 

Brookline.  Musii. . .  100 
Canii'  r.IOO 

<'h"l  .  lOOi 

Dor,  KX, 


Bid. 

AA. 

zll8 

13« 

104 

108 

xioa 

IM 

113 

113% 

il  1  IV 

1  1.5 

■  I 

..100| 

.100 

.100 


119% 

XI06 

1140 

xll2 

lot 

30 

80 
100 

60 
113 

18 
160 
181% 

30 
160 

70 
113 


74 

"ai" 

68 
68 

74% 
119 


Zifa 


•35 


110 
1-75 
100 

1812 


600 
•13 


•53 

600 

'53 


4^80 
•18 

4^40 
•50 

's'bo 

•11 
■"•23 


-.0 

120 
106 
143 
lU 

106 

87 
84 

"63" 
133 

m 

188 


116 
60 

73^ 
133 

97 

68% 

70 

73 1« 
121 


40*« 


•37 


1-3J 
2-00 


1^70 


•as 


•60 

7-00 

•60 


•20 


130 
115 

206  I 

107  I 

240  I 

114  I 

53  %l 
1020 
41 

228 


uo     istprer.iuo'  iiz      iiii   west  mi'i  i.tim  ti> '»■'.>      ^^ai   --^   .^•~...^. . ---     

Price  nominal ;  no  late  transaotioDs.     t  Purchaser  also  pay*  accrued  Interest,     i  In  London .     i  Quotation 


Lynn,  .MaAH.,G.  I 
Maid.  A  Melrose. 

Newton  A  Wat'n 

Salem,  Mass loo' 

Brooklyn,  L.  1 25 

Oltiiens',  Brooklyn. 20 
Metropolitan,  B^clyn 
.Nassau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
Wlinamsli'g,  B'kfyn  50 
Oharlest'n,8.(,'.,Ga«.25 
Chicago  G.A  Coke.  100 
Cincinnati  G.  A  Coke . 
Hartford,  Ct.,  O.  L..25 
Jersey  C.A  IIobok'n20 

People's,  Jersey  C 

Louisville  G.  L 

Central  of  N.  Y 50 

Consolidated,  N.Y.  100 

E<iultal)lc.  N.  Y 

Mutual  of  N.  Y....100 
N.  Orleans  O.L...  100 
Portland,  Me.,  O.  L.50 
St.  Louis  Gas  Tr... 100 
Laclede,  Bt.  fyOUlB.lOO 
United  Gas  Imp.,  Phil. 
Wash'ton  CItvG.  L.20 
KOLD  ASILVRK 

niMN«  stocks; 

(N.  Y.  A  SAJ*.  FRAN.) 

Alice 

Alta  Montana 100 

Amte 10 

Barcelona 

Basslck 100 

Beohtel 

Belle  ble 100 

Bodle 100 

Bulwer 100 

Caledonian.  H 100 

Consol.  California.  100 

Chrysolite 50 

Choilar 100 

Consol.  Paciflo 100 

Crown  Point 100 

Dunkin 

Eureka  Consol 100 

Father  De  Smet ..  100 

Gold  Stripe 

Goodshaw 100 

Gould  A  Curry  8. .100 
Green  Mountain....  10 
Hale  A  Norcross.  .100 

Horn  Silver 

Indepeuf'  -noe 100 

IronSilver 20 

l-Hcroase 10 

L^-vdville  Consol 10 

Little  Chief 50 

Little  Pitts 

.Mexican  Q.  A  Sllv.lOO 

Navalo 100 

Ophir 10 

Potosi 100 

Etappahanock 1 

Red  Elephant 10 

Robinson  Consol..     50 

Sierra  Nevada 100 

Silver  Cliir 50 

Standard 100 

Union  Consol 100 

BOSTON    MINING 
STOCKS.^ 

Ulouez 25 

Atlantic 25 

Brunsw'k  Antimony. 5 
Calumet  A  Hoola...25 

Catalpa  Silver 10 

Central 25 

Copper  Falls 50 

Franklin 25 

Huron 25 

Minnesota 25 

National 25 

Osceola 25 

Pewablc 25 

Qulnoy 25 

Ridge 25 

Tamaraok 25 

mANUFACT»lNG 

sro<iKs. 

Am.  Linen  (Fall  RIv.) 
|Amory(N.  H.) 100 

Amoskeag  (N.H.)  1000 

Androaeog'n  (Me.). 100 

Apploton  (.Ma.w.) .  1000 

Atlantic  (.Mass.). ..100 

Barnaby  (Fall  Riv.).. 

Barnard  Mfg.  (F.  R.). 

iBat<!S  (Me.) 100 

iBoott  Cot.  (Masa.llOOO 
iBorderatyMfg.(F.R.) 
i  Boston  Co.(Mas8.)1000 
1  Boston  Belting 100 

Bost.  Duck  (Mas8.l70a 

Chaco  (FaU  RIv.)  .100 

Chlcopee(.Ma88.)  ..100 

Cooheoo  (N.H.)....500 

CollinsCo.  (Conn.). .10 

Continental  ,Me.(.  100 

Ores't  Mills  (P.  R.)  100 

Crystal  8pr.  B1.(F.B.). 

Davol  MlRs  (F.  R.)100 

Dougi's  A  xe  ( -Mass)  100 

nwl'ht  (Miu.^.1.  .  51X11  7.50     7rtO_ 

ptr  (hare. 


4-23 
140 
825 


•20 


•90 

•70 

3^2S 

•13 

■"•30 


1^3ft 


•45 

425 

•05 

•10 

1-40 

1-60 

300 

500. 

1 

9 

10 

4 

6 

x209 

203 

250. 

270. 

15 

20 

11 

im 

8 

750. 

500. 

750. 

26% 

27 

2 

3% 

49 

50 

75c. 

1 

86 

90 

790 

113% 

114 

21'25 

2440 

118% 

119 

670 

675 

113 

113% 

100 

102% 

^, 

80 

142% 

U3 

176 
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GEXERAL    QUOTATIONS    OF    STOCKS   AND    BONDS— Concluded. 

For   Bipl;niatlou»   See  Note*  at  Head  of  First   Pa?e  of  (Inotattoas. 


■  Wancfxc'ino  Stocks 


230 
i'O 
810 
192 
h2 
220 
1025 


Bid. 


Kverett  (Mass.). ..100 
F.R.  Machine  Co.. 100 
F.  K.  .Mfi)iio('<i...]00 
FUut  .MIIU  (K.  K.)  100 
FraiibUu  (.Me.)....  100 
«rb«y.Mill8(F.K.)100 
<}raiilt«(F.K.)....1000 
Oreat  Falls  iN.H. (100 
Hauillton  (.M»e».)  1000 
Bartf.  Cariiet  (Ct.)lOO 

Hill  (.Me) 100 

Holyolie  W.Power. 100 
Jackson  (N.  H.)..1000 
King  Philip  (F.K.)  100 

I.«ooaia(Me) 400 

Lancaster  M.(}<.HI400 
1,'rel  LakeHai)i(F.  R.) 
l*wreuc«  (Maes.)  1000 

towell  (Mass) 690 

Xoweil  Blcachcry.200 
Lowdll  M;lch.Shop.500 
txttutnU.  (Mass.).  100 
lUn<3he«ter(N.H.)100 

Mass.  Cotton 1000 

Jteohanlcs'  (F.  R.)  100 
aierclianti,'  (F.  R.)  100 
Sf  eniuiack  (Muss)  1000 
Metaoonict  (F.K.)  .100 
a^MinesM  (.Maa.s.).100 
JJarragai]Stt(F.R,)100 
SasUiia  (N.  H.)....500 
Haniukeag  (Mass.jlOJ 
Jf.  E,QIasB(Ma8B.)375 

Kewfiiarket 500 

Facillo  (Mass.). ..1000 

FepperelUMc.l 500 

rocasset  (F.  K.)...100 
Bloh;  Bora'u(F.R.)  100 
BoMson  (F.  Riv.)  lOOOj 
flaeamore  (F.  Itlv.)  100 
SaluiouFallsr.N.IDSOO; 
Banifw.UlaHfiMass.fSO 
etoovfe.  (Fall  R|V.).  100' 
BladetFuli  Kiv.)..  lOO' 
8taabriI(FallKlv.)  100 
etarEiIillH(N.lI.)1000 
Tecuiueeh  (F.  R.).  100 
XhoruiUkejJIass.jlOOO 
Treni6ruA8.(".!;iB8)100 
TroyC.  &.  W.(F.R.)  500 
Cuioij  C.Mf.  (F.K.)  100 
'Waujpauoftg(F.R.)100 
W«8Um)ft'n(.Mas8.)100 
Weedtiew.  Mb  (Ct.)2o 
Weetamoe  (F,  R.)100 
WUUiQ'tlc  Lin(!n(Ct)2& 

TorKCo.  (Me.) 7.5(J 

BANK   MTOC^KS. 

Baltimore. 

-BanK  ui  Bui  i  ..iiore  100 

Bank  or  Cou)merce.l5 

Otlaeuu' 10 

<3oui.  &  Fanners'..  100 
Farmers'  B'k  of  M(1.30 
Fanners'  it  Mfrch..40 
F»nuer8'<iPlantur8'25 
First  Nal .  ot  Bait. .  lOi. 

Franklin 60 

Geruan  American 

Howard ] 

Marine  ...    30 

Jteo&auics' 10 

Merchants' 100 

*litioual  JixcU'ge.  lOo 

People's 2. 

Second  National  ..100 
Third  NaUonal....lOO 

Cnion 75 

VesteiD 20 

Boston. 

▲tlantle lOO 

AUaa, 100 

Blacks  tone lOO 

Boston  Nat 100 

Boylslou 100 

Broadway 100 

B«nker  UlU loo 

Oeutral loo 

2^ty. 100 

Ooluiubtau 100 

OouiiiiercR loo 

Oomuiouwealth  ...100 

Oontineuul 100 

f,»«le 100 

«ttot 100 

Siorett IOC 

«jchan)?e loO 

Faneuil  Hall loo 

First  National 100 

First  WanI 100 

Foortli  National. .100 

™e'"»n8' 100 

StotM 100 

5f!HMt«n 100 

Mwe  A  I^eather ...  loo 

"oward 100 

Uoooln i(X) 

Manufacturers'..  .100 

Maj-kfct 100 

M«-ket/BriKhtou).'lOO 
■  ■waohusetts ....  250 

!J»«'eBi'«k 100 

JJeehanlM'  (8o.B.)lO0 

IwroliiuidlM 100 

!S«]»l«*nt«' lotj 

•S*"**"**"" 100 

Jtonumeni loO 

«.  Vernon loo 

JBW  BuRland lOo 

i^-l-i: 1"" 

MojttAuierloa . . . .  1 00 
VliUiDBton 50 

.'."kvi 


90 


470 
615 

1620 

775 
146 
8i5 
(18 
15  h 
1030, 


Bank  Stocks. 


Ask.  I! 

76    ii  Bedeinptlon 100 

BepubUc 100 

Revere 100 


110 
1245 


180 

80 
612 
10Hi« 

90 
330 
1070 
1090 


00 
100 
115 

245 

»1 
815 
200 

83 

lV'35' 
108 
175 
620 
tf> 
lf25 

780  : 
147  ; 

«50 

70 

160 

1060 

85 

ll'^>2 

1250  I 


Pfaonio 


1033j 
260 
25 


182 

87    I 
514 
109     I 

95 
•335    ' 
1680 
IHO 
117 

721» 
100 

26(1 
28 
82  k 
60 


103 

l;i45 

nbo  ' 

V'Oh! 


1020 


140 


Ii"* 

131 
31 

57 


li!l4 

"12  ij 
130 
12-5 
20I4 
155 
119 

"bO" 

132 
124^ 

iim 

122 

135 

102 

187 

127 

10-i» 

130 

127:1, 

130 

121i« 

lt'4^ 

l:^2lil 

10 

139 

2'Jlia 

12< 

lil 

1031s 

95:^1 
1'24 
1171s 
115ia 
11'  i« 

96 

94i« 
141 
108 
22-;il9i 
141 
102 
141 
116 
218 
139 
150 
135 
1116 

5«% 
!5'->i« 


1250 

102 

925 

121 

850 

220 

150 


60 

46 

1025 


16>s 
19 


C9I9 
45  >4 

129 

100 

118    I 
12i« 

"ii'i 


Bid.    Ask 


■Z\)H\ 


86 


134 

!25 
112 
I2ils 
136 


190 

130 

l«8 

ISO's 

123 

133 

isi 

11-5 

133 

99 
IBl 
UO 
2  Si 
130 
113 
104 

96 
125 
118 
U<i 
U2 

97 

95 
143 


Rockland 100 

iecond  Nat 100 

ieourity 100 

3Uavrn!iit 100 

Jlioo  ALcutUer 100 

State 100 

Siiflolk 100 

Third  Nat 100 

Tr.-tders' 100 

rremont 100 

Onion 100 

Washington 100 

Webster 100 

Brooklyn. 

Brooklyn 100 

First  National 50 

Fulton 40 

City  National 50    310 

Commercial 60 

£x)nK  Island 100 

Manufacturers' 

-Mechanics' 50 

Nassau 100 

Charleston. 
B'kof  Chas.(NBA)100 
First  Nat.  Chas..  .100 
People's  National.  100 

Chicago. 
American  Esuh.  Nat..     123 

Atlas  National 

uuinago  Nat 100 

Uoui  mercial  Nat . . .  100 
Coutlucntal  Nat. ..100 

Fu'st  National 100 

Fort  De.  trboru  Nat. 
Hide  and  Leather.  100 
Merchants' Nat..  .100 
MBtro)>olltan  Nat.  lOii 
Na*.  Bk.of  Ainer..l00 
Nat.  B'k  of  Illinois.lOO 
I  Northwestern  Jfat.  100 

Uuion  National 100 

Un.Stock  Y'ds  Nat.lOO 

Cincinnati. 

Atlas  National 

Cincinnati  National... 

Citizens' National 170 

Couunercial  Bank 

Fiaelity  National    

First  National 

Fourth  National 185 

German  National 

.Marke-t  National 

-Merchants'  National . .    140 

Metropolitan  Nat 130 

Nat.  Lai.  &  Bk.of  Com. 

Ohio  Valley  Nat'l 132 

tjiieen  City  Natloual 

Second  National y    lUSij 

Tlilrd  National .":    140 

Western  German  Bank'  220 
Hartford. 

.KtnaNat 100    103 

American  Nat 50 

Charter  Oak  Nat..  100    110 

City 100      90 

Connecticut  River    50     48 
Far.  &  Mech.  Nat.  100    103 

First  Nat 100    loo's 

Hartford  Nat 100    156 

.Mercantile  Nat 100 

NationalExchange.50      62is 

Phojnix  Nat 100   127 

State 1(X)      93 

United  States 100    260 

Iioulsvllle. 
B'lik  of  Commerce, 
Hank  of  Keatiickylbo 
Bank  of  LoidsviUelOO 
(fltizeiis'  National. 100 

City  Nat 100 

I'alls  City  TobaccolOO 
Fanners' of  Ky  ...lOO 
Faj-iuers'  &  Drov..lOO 

I'lrst  Nat 100 

(Jerinan  Ins.  Co.'s.lOO 

yemian 100 

ISernian  National.  100 

Kentucky  Nat lOo 

I  lA)ulsT.  Banking  Co.40 

[Masonic 100 

iMerchanls'  Nat.  ..100 
Northern  of  Ky  ...loo 

P<«)ple'8  Bank 

Second  Nat 100 

Security 100 

iThird  National 100 

Western  100 

I      New  Orleans. 

I  Canal  &  Banking. .  100  x  1 33 

Citizens' 100    lOi) 

Germania  Nat 100  xU4 

;  Uibeniia  Nat 100  xl44 

MxJiilsiana  Nat..  ..  100 

iMetKipolitau K  0 

iMutualNat 100 

I.Sew  Orleans  Nat.. lOo 


Bank  Stocks. 


132 


120 


1 24 
120 
155 

lis" 


200 
2C0 


293 


xll8 
XI 20 
xllO 

?:>8i« 


lOHm  People's "   50     ^.t,_, 

.*.>j!"'''"j;^''* 100X105 

l4lis:!Anierica loo 

J.'.S"*'  ^""''Jcan  Exch'gelOO 
^**    I  Broadway.  25 

J?'!!'!!!''*''''"''  '*  Drdvers25 
IMiis  Centra!  National. .100 
-M,  !  Ch.ise  Nationa)  ...100 
i<  OH)  Chatham 25 


Mjtm 


57 


Chemical 

ICItv 


V.  ..100 
100 


175 

•266"' 
166 

200  ■■ 

215 

2500 

SOO 


145 

235 


05 


300 


180 
143 
270 

IS?" 


(Citizens  25 

Commerce 100 

Continental 100 

Corn  Exchange  ...  100 

East  River* 25 

Eleventh  Ward 25 

First  National 100 

Fourth  National ...  100 

Fulton 30 

Fifth  Avenue 100 

Gallatin  National  .-50 

Garfield lOO 

German  American.  .75 

Germania 100 

Greenwich 25 

Hanover 100 

Importers'  &  Tr...l00 

Irving 50 

Leather  Manufts-.IOO 

,M  anhattan 50 

Market 100 

Mechanics' 2.5 

Mechanics' <fe  Tr..  .25 

Mercantile 100 

Merchants' 50 

Merchants'  Exch'geSO 

Metropolitan 100 

Nassau 60 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County .  100 
fflnth  National-. ..100 

North  America 70 

North  River 30 

Oriental 25 

Paoiao 50 

Park 100 

People's 25 

PluMiix 20 

Province  Exchan^^e 

Republic -.100 

Second  National. .IOC 

Seventh  Ward 100 

Shoe  &  Leather 100 

St.  .Nicholas 100 

Stateof  N.  Y 100 

Tradesmen's 40 

United  States  Nat.lOO 
Western  National . . . 
Philadelphia.^ 
fJ'k  of  N.  America  .  100 

City  Nationtil 50 

Columbian 100 

Comniercial  Nat 50 

Commonwealth  Nat  .50 
Cousolidation  Nat. -30 
Corn  E.vchivnge  Nat.50 

Kightli  Nat 100 

First  Nat 100 

Fariuers'&Mech .  N.  100 
FouriliSt.  Nat'l..  ..100 

Independence lOi 

Girard  National 40 

Kensington  Nat 5i) 

Keystone  Nat'l 5C 

.Manufact'r'rs'  Nat.  100 

Mechanics'  Nat 100 

Merchants'  Nat 
Nat.  B'k  Commerce.  50 
Nat.  B'k  Geriuant'n-50 
.Vat.  B'kN.  Liberties  50 
N,at.  B'k  Republic .  .100 
National  Security.  100 

Penn  National 50 

Philadelphia  Nat . .  100 

Second  Nat 1 00 

.Seventh  Nat 100 

Sixth  Nat 100 

Southwark  Nat 5U 

Tenth  Nat.  Bank 

ThirdNat 100 

Western  Nat 50 

West  Philadelphia.lOi: 

Portland,  me. 
Cumberland  Nat..  .40 

Canal  Nat 101 

Casco  Nat 10< 

First  Nat 100 

Merchants'  Nat 76 

National  Traders'. 100 

Richmond,  Va.    j 

City  Bank 25 

First  Nat lOOi 

Merchants'  Nat...  100 
Nat.Bk  of  VirginialOO 

Planters'  Nat 100 

State  Bank  of  Va.l(X) 

St.  IjOuIs. 
B'k  of  Cominei-ire.  .100 

Ciunmercial 100 

Continental 100 

Franklin 100 

Pimrth  National  ..100 

International 100 

.Mechanics' 100 

Merchants'  Nat  ...100 
St.  Louis  National.lOO 
Third  National.  ...100 

San  Francisco. 

Bauk  of  California 

First  Nat.  Gold 100 

Grangers'  Bank 

Pacilic 

FIKB     INSUR'CE 
STOCKS. 
Baltimore. 
Aa.sociate  Firemen's. 5 
Baltimore  Fire  Ins.  10 
Firemen's  Insur'co  .18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual. 50 
National  Fire .1<) 


Bid. 

135 
173 

187' 
130 
150 
1500 
145 
152 
700 
20J 
1V5 
112 
200 
110 
170 
325 
145 
210 
102 
170 

i'is" 

145 
143 
120 


145 
2  to 
123 
200 
133 
127 


137 
155 
172 
100 
112 
112 


220 
118 

l42 

123 
120 
104 
210 
99 


72 
62 


135 
110 


55 


Ask, 


179 
130 


148 


214 
175 


170 


146 
■33' 


140 


180 

ui" 


128 
12jit 


I0i> 
349 


6J.h 


240 
175 
113 


57 
111 
134 


125 


50 

162 
150 
120 
12.i 
140 

291s 

12*3 
10218 
145 
1141s 

400 
32) 
160 
174 
260 
90 
126 
112 
130 
113 


175 

"s'i" 
us" 


51 
163 
152 
122 
123 
142 


14J 

"I'ui's 


Insukance  Stocks. 


181s 
6% 
41s 


100 
128 


114% 


8 
28 
19 

8 

"e'6"" 

5's 


I  Bost«B. 

I  American  F.  &  M..100 

Boston 100 

Boylston 100 

Dwelling  House. ..100 

Eliot 100 

Firemen's 100 

Manufacturers'-  ..100 

Mass.  Mutual 100 

Mercantile  F.  &  M.lOO 
Neptune  F.  <fe  M...100 
North  American  ..100 

Prescott 100 

Shoe  <fe  Leather.  ..100 

Washington 100 

Cincinnati. 
Aniazon(new  stock)  20 

.\urora 20 

Cincinnati 25 

Citizens' 20 

Commercial 25 

E.igle 100 

Enterprise 20 

Eureka 20 

Fidelity 100 

Firemen's 20 

Germania 20 

Globe 20 

Merch.ants'A  .Mannf  20 

Miami  Valley 50 

National 100 

Security 100 

Washington 20 

Western 25 

Hartford,  Conn 

*:tna  Fire 100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phoenix 100 

.Steam  Boiler 50 

liondon.  Ens. 
ComuK^rcial  Union. £5 

Guardliin .50 

Imperial  Fire 2.^ 

Lancashire  F.  &  L.  .25 
London  Ass.C0rp.i2i2 
Liv.  &  Lend.  c&Glob6.2 
North'n  Fire  &  Life  ...i 
North  Brit.  &  Mer.  8% 
Queen  Fire  &  Life..  .1 

Royal  Insurance S 

Neiv  Orleans. 
Crescent  Mutual  -  - 100 
l-actors'and  Tr-..10(i 

Firemen's 60 

Germ.ania lOo 

illbcrnia 100 

Homo 100 

Hope 100 

Lafayette 50 

Merchants' MutuallOO 
Mechanics'  <&Tr...lO!! 
Now  Orl's  Ins.  Ass'n  30 
New  Orl's  Ins.  Co. .  5< 

People's 25 

Sun  Mutual l^'O 

Teutouia 100 

NeiT  Vork.        ' 

American 50 

Ameriean  Exch...l00 

Bowery 25 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City 70 

Clinton 100 

Commercial 50 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragu  t 50 

Firemen's 17| 

German-American  100 

Germania 50 

(ilobo 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

H.inover 50 

Home 100 

Howard 40 

Jotfoi'son 30 

Klng.s  Co.  (B'klyn)  .20 

;  Knickerbocker 30 

[Lafayette  1  U'klyn)  .50 
Long  Isl'd  (B'klyn). 50 
Mannf.  &  Builders'lOO 
Mechanics'  (B'klyu)30 

Mercautile 50 

Merchants' 50 

Montauk  (B'klyn)..  50 

Nassau  (B'klyn) 50 

Nationa! 37  is 

N.  Y.  Equitable 3,". 

New  York  Fire 100 

Niagara 5u 

North  River 25 

PaciUo 23 

Park 100 

Peter  Cooper 20 

Peoide's 50 

Phenix  (B'lUyn)  ....5o 

Rutgers' 25 

Standard 50 

Sterling 100 

Stuyvesant 25 

United  states 25 

Westchester 10 

Williauisburg  City. .50 


Bid. 


6711 
4914 
xl03 
17 
2514 


•i-iicewminalj  no  late  trnMaotlons.;         J  Last  price  this  week.         §  tiuotatlons  per  share. 


xl20 

Ifi^' 

8J 

155 

185 

100 

UO 

115 

105 

30 

210 

240 

100 

100 

115 

97 

300 

150 

115 

220 

63 

1'20 

130 

140 

70 

120 

-00 

85 

U7 

97 

120 

70 

60 

90 

95 

110 

lOJ 

165 

90 

160 

93 

170 

90 

170 

100 

120 

140 

luO 

60 

UO 

140 

l.'jO 

l60 


127 

128 

14C 

I46>a 

95 

b7 

91 

92 

125 

127 

190 

19! 

4m 

42 

118 

120 

128 

130 

96 

99 

100 

105 

100 

102 

3k 

5 

99% 

100 

105 

UO 

150 

145 

160 

230 

100 

75 

220 

120 

125 

145 

145 

^8 

lul\ 

99% 

101% 

2iT^ 

S6 

90 

155 

165 

100 

140 

"mo 

185 

190 

252 

255 

115 

1IS% 

295 

132 

133 

86 

90 

lt»8 

203 

$75 

02 

23 

73 

75 

161 

166 

6 

(i^ 

49 

51 

34 

35 

551s 

66<« 

391* 

40is  , 

31a 

4 

38 

39 

35  ij, 

75 

63 

65 

X 

120% 

80 

g5 

X 

80 
98 

75 
53 
106 
18 
26>i 


124 

/  i. 
173 

■JO 
165 
193 
120 
120 

ir5 

112 
35 
225 
260 
108 
UO 
125 
102 
315 
IdO 
125 
250 
75 
130 
140 
145 
80 
13U 
210 
luO 
106 
105 
UO 
8.1 
TO 
100 
102 
145 
llO 
175 
100 
175 
105 
180 
Ul 
ISO 
U" 
1^5 
150 
110 
65 
124 
156 
188 
285 
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The  Investors' Supplement  contain*  a  oompltU  ovhibit  oi 
the  Fitfulsfl  Debt  of  States  and  Cities  and  of  the  Sionks  anil 
Bonii.1  ■>/  Hiiilroads  and  oiher  Companies,  It  is  published 
on  the  last  Saturdai/  of  every  other  month—viz.,  January, 
Uanh,  Hay,  July,  September  and  November,  and  is  fur- 
nished iiHthout  extra  aharyeto  all  regular  subscribers  of  the 
Ohbonicle.  Bxtra  copies  are  sold  to  subscribers  of  the 
Ohbonioue  at  60  cents  each,  and  to  others  o'  |1  per  copy. 

ANNUAL    REPORTS. 

Chicogro  &  Northn-pstorn  Kallnay. 

('For  the  year  ending  May  8!,  1887.^ 
An  article  in   the  editorial  department  of  the  Chronicle 
to-day  comments  upon  certain  important  changes  which  have 
been  made  in  the  falance  sheet  of  this  company. 

The  annual  report  just  iwued  states  the  mileage  ss  follows- 
Chicago  <fe  Noithweetern  Riilway,  2,50050  miles;  Dakota  Cen- 
tral Railway,  GOO-23  niilee;  Winona  &  St.  Peter  Railroad,  448-48 
milfs;  Toledo  &  Northwestern  Railway,  385  19  miles;  Iowa 
Railway  Cial  &  Manufactuiing  Company,  3  25  milr-g;  Syca- 
more Cortland  &  Chicago  Railro»d,  4  64  miles;  Northern 
Illinois  Railway,  77-00  miles;  Princoton  &  Western  Riilway 
16-06  mihs.  Total  on  May  31,  1887,  4,101 -35  miles.  Increase 
during  the  year,  152  64  miles.  The  increase  is  made  up  of 
three  extensions  of  the  Dakota  Central  Railway — one  of  them 
constructed  from  Columbia  to  Oakes,  38  58  miles,  one  from 
Redfield  to  Faulkton,  32-54  miles,  and  one  from  Doland  to 
VerdoD,  24  38  miles,  total  95-45  miles;  by  an  extension  of  the 
Toledo  &  Northwestern  Railway  from  Lake  City  to  Wall  L<ke 
Junction,  15-38  miles;  an  extension  of  the  Maple  Valley 
Branch  from  Mapleton  to  Ouawa,  2070  milec;  the  construc- 
tion of  the  JanesTille  &  Evansville  cut-off  line,  16-10  miles; 
an  extension  from  Winona  Junction  to  La  Crofs^,  3'96  miles,' 
and  an  exttni^ion  to  the  Mitchell  Iron  Mine,  in  Michigan,  of 
1-05  miles.  These  new  linei  were  opened  at  different  periods, 
and  are  equal  to  88-52  miles  operated  one  year.  The  total 
average  amount  of  lailroad  operated  during  the  entire  vear 
was  4,037-23  miles.  ■' 

CAPITAL  ACCOUNTS. 

The  capital  stocks  cf  some  eleven  different  proprietary  com- 
panies, amounting  in  all  to  $11,200,500,  owned  by  the  Chicago 
&  Nortliwestern  Railway  Company,  have  in  former  years 
been  brought  forward  on  the  general  balance  sheets  at  their 
par  value,  while  poBStssing  but  a  comparatively  nominal 
value  as  assets  of  the  company.  These  stocks  are  now 
entered  at  their  estimated  value  of  |674,183,  with  reference 
to  cost,  snd  the  stated  cost  of  the  properties  has  been  corre- 
spondingly leduced. 

FUNDED  DEBT. 

During  the  ytar  there  were  issued  the  Chicago  &  North- 
western Railway  Company  4  per  cent  "extearioa  bonds  of 
1886,"  amouMing  to  ?8,147.000.  Of  this  amount  12,375,000 
•were  used  for  construction  of  various  extensions  embraced  in 
the  system  of  roads  operated  by  the  company,  and  the  inter- 
est thereon  is  borne  in  the  interest  account  of  the  Chicaj;o  & 
Northwestern  Railway  Company;  the  amount  of  $4,232,000 
of  the  iesue  was  used  in  extending  the  lines  of  the  Fremont 
Elkhorn  &  Missouri  Valley  Railroad  Company,  and  |1, 540,000 
in  the  construction  of  the  Wyoming  Central  Railway,  which 
constitutes  a  further  extension  of  the  same  lines  in  the  Terri- 
tory of  Wyoming.  Th.  se  two  amounts  which,  together, 
make  up  15,772,000  of  the  4  per  cents,  are  secured  by  14,232,- 
000  of  the  first  mortgage  confolidated  bonds  of  the  Fremont 
Elkhorn  &  Missouri  Valley  R-ailroad  Company,  and  by  |l,540,- 
000  of  the  first  mortgage  bonds  of  the  Wyoming  Central  Rail- 
way Company. 

The  ntt  increase  of  the  funded  debt  was  |6, 873,000,  being 
the  difference  between  bonds  retired  and  bonds  issued. 

The  interest  on  bonds  chargeable  to  the  business  of  the  year 
wae  15,130,197,  bein,i  a  reduction  of  f400,105  from  that  of  the 
preceding  year.  The  total  charges  were  |5,761,899,  from 
whi'h  were  deducted  credits  of  |62o,701  as  follows  :  for  divi- 
dends received  on  Chicago  St.  Paul  Minneapolis  &  Omaha 
stock,  $322,800  ;  for  interest  refunded  by  the  Fremont  Elkhorn 
&  Missouri  Valley  R;iilrrad  Company  on  account  of  Chicago 
&  Northwestern  Railway  Company  4  per  cent  bondn  issued 
for  its  coohtructiou  ai  d  for  the  constructi.jn  of  the  Wyoming 
Central  Railway  leased  by  it,  .f  157,193  ;  and  for  creG it  of  in- 
terest and  eichana!«  account,  $145,708. 

CONSTRUCTION  AND  EQUIPMENT  EXPENDITURES. 

The  net  expeuditares  incurred  for  construction  and  eqoip- 
ment  amounted  to  $4,085,518. 

The  amount  standing  to  the  credit  of  income  account  upon 
the  bo(  ks  of  the  company  on  the  3l9t  of  May,  1886,  was 
$11,144,325.  This  sum  represents  the  balance  of  net  earnings 
or  accumulated  i-urplus  for  many  yi  ats,  and  has  been  drawn 
upon  and  used  from  year  to  year,  as  the  necessities  of  the  com- 
pany required  for  t*^e  enlargement  and  te'terment  of  the 
property.  Most  of  this  surplus  of  fll,144,3.i5  appealing  on 
the  books  has  accumulated  during  the  last  ten  years,  from  the 
time  that  dividends  were  resumed  in  1877,  down  to  May  Slst, 


1886,  the  exact  amount  within  that  period  h«tn|{  |10,7M.8ltgk 

An  approximate  amount  to  this  IntOT  mim  hiw   be«n  writtea 

off  during  the  year,  to  wit,  $10,7  .3, aW,  an  followH:  th«   Hirirr*. 

u-ati-mim  of  $10,000,000  was  api.r.ipriatMl   an.l  truni.rH.riHi   by 

I  lie  hoard  of  directors,  M(,|,r.>ve<l   and  ratidwl  by  the 

l.'rs  at  their  annual  rofelin^  on  the  2<l  of  Jun»l«flt,  to 

the  claai  of  expenditures  ulreaily  explal..ed,  and  th» 

lie  property  was  correHjiondingly  redui*d  on  the  lK>uk» 

..  ...    .  .•.ii|iany. 

The  further  and  lem  oonMderable  sura  of  $703,059  was 
ohargpil  to  income  account  to  covt-r  the  am  mnt  of  computed 
interest  on  funded  debt,  th"  same  being  interest  accruiua.  but 
not  due,  up  to  May  Slst.  1886. 

LAND    SALES. 

The  usual  report  of  the  Lind  CotnmlMioner  dhows  that  th» 
sales  of  lands  and  lots  during  the  year  amounted  to  07,UO 
acres  and  3,0J7  lots,  for  the  consideration  of  f(W7  OH,  payable 
partly  in  cash  and  partly  on  tim  -.  There  were  23,218  acres 
sold  from  the  Minnesota  grant  nt  an  average  of  $6  11  per 
acre,  42,55'J  acres  sold  from  the  Mii^higan  grant  at  an  average 
of  $1  90  per  acre,  and  1,333  arrcs  sold  from  the  Wisconsin 
grant  at  an  average  of  $3  15  jjer  acre.  In  addition  to  these 
•ales,  183,131  acres  were  deedi  d  out  of  the  Minnesuta  grant, 
in  settlement  and  satisfaction  of  a  decree  of  Court  in  the  owe 
of  Barney  et  al.,  vs.  The  Winr  na  &  St.  Peter  Hitilro^d  Cotn- 
pany,  in  a  long-pending  suit  to  determine  the  quantity  of  land 
to  which  the  pi  ilntifl^  were  eniitled  for  the  construction  of  a 
portion  of  the  roai  prior  to  its  purchase  in  1867.  The  net  re- 
ceipts from  cash  sales,  deferred  payments,  interest,  irespaM 
and  sturapage  and  all  other  sources  were  $889,588,  and  ttiare 
remained  assets  of  the  Land  Department,  at  the  close  of  tne 
fiscal  year,  for  unpaid  am:>uat8  oa  outstandiair  coa;racts.  the 
sum  of  $1,269,702. 

The  number  of  acre.i  held  in  the  various  granti  on  the  Slst 
of  May  last  was  1,370,694,  of  which  819,869  acres  were  con- 
tracted to  be  sold,  and  thi  balance,  amounting  to  l,030,jt35 
acres,  remained  un83ld. 

The  comparative  statistics  follow.  These  statistics  do  not 
include  the  F/e.  Elk.  &  Mo.  Val.  RR,  nor  the  Sioux  City, & 
Pac.  ER.,  acquired  in  July,  1884,  but  operated  inlependently. 
The  results  of  their  operation  are  given  further  balow : 

ROAD  AXD  EQl-rPMENT. 


1883-84.  18;1-S.5.  1885-30. 

3,7B3  3,843  3,948 

639  0r2  G93 

44»  4.41  4,-ii 

20,1)0  20,1'>3  2J,,M3 

435  470  516 

OPERATIONS  AND  FISCAL  RESITL-rS. 

1883-84.  1884-85.  1883-88. 

8,623,483  8.403,88*  S>,140.195 

Pnss-jteiiuilCHse  256.38K,389  231,0;)0,788  239.150,020 

R'te  p.pass.p.iu.           2-40  ets.  2-38  vts.  2-3e  cts. 

Fr'Kht(tu.'>)  inv'd        8,l.'53,i)94  8,'.23.'i,  1 27  8,4y4.239              _          _ 
Fr'Kht  (tii»)  iu'gol350, 173.773  141tS,78a,'205  1400,892,717  17a4,a9d,SU» 

Rate  in-.ton  p.m.           1-31  eta  1-19  ctu.  1-24  cts.          1-13  ou. 

Earnings—                 $  $  $                       »    ' 

Pii8Son;,-cr 6,153,071  5,ln8,lll  5,646.1.50        5,8-20,Wl. 

Freight 17,t{7r,800  10.917,.394  17..50.J,244      19,3-29,484 

IVlaU,exiH-es8,<to        1,189.687  1,080,551  1,130,'206         1,171,B81 


Tot.  miles  opor'd 

Locomotives 

PatsiiiK.&c.cars 

FrelKlit  eai-s 

Ail  uCUer  cars.. 


Operations— 
Pass'Kcra  caiT'd. 


1883-87. 
4.1UX 
735. 

u5» 


1886-87. 

9,709,93« 

254,709,29% 

2-^9  ots. 

9,737,31  a 


25,020,024      23,502,056      24,279,000 


Gross  earu's. 

Expenses — 

Malnt'ue  of  way 

"       cars,  ifeo 

Transp.  &  miscel 

Taxes 


Total 15.140,956      13,793,907 

Neteamlngs 9,879,608        9,708,149 

P.o.exii.  to  earn.         60-51  58-69 

INCOME  ACCOUNT. 


3,5510,917 
2,418,297 

8,429,1-21 
072,021 


2,939,2')3 

2.193.224 

7,970,502 

690.928 


2,951,880 

2,')48.«  3 

8,156,221 

702,452 


26,32  l,31e 

3.227.245- 
2,212,289 
8,9i8,ti81 
712,125 


Receipts- 
NetoarmuKs.... 

Disbursemenls- 

Soutiilapaid 

IntcroBt  ondel)tt 

Uivirteuils 

Rate  oil  pref. ... 
Rate  ou  comm*n 
Uisoellancous  .. 

Tot.  dlsb'm'ts. 
Balance,  surplus 


1883-31. 

$ 
9,879,683 

>& 

1,508,704 
4,527.235 
2,939,469 

8 

7 
83,000 


1884-85. 

* 
9,708,149 

S 

'28,567 

•5.061,534 

*3,98 1.348 

8 

7 

58,000 


13,859,-2-26 

10,120,374 

5708 


1835-86. 
10,420,374 


15,070.342 
11,250.974 

1888-87. 
$ 
11,250.974 


5.536,303 
3,414.504 

7 

6 
58,000 


5,136.19» 
3,441.504 

7 

6 
S8,0» 


$9,118,408 
$761,260 


$9,132,449 
$575,700 


$9,033,807 
$1,381,507 


$3,638,702 

$2,612,272 


*  On  aljsorption  of  Towa  leased  Une.s, 
dividend  ctiarjzes  increased. 
I  Less  croitlt  items. 


rentals  ceased  and  Interust  aiKl 


OENEEAI.  BALANCE  AT  CLOSE  OF  EACH  FISOAI.  TEAR. 

1884-85.  188.i-88.            1886-67. 

$  s                    s 

127.053.870  127, 10 1 .024  ?  ,,  i.  ,  «  ,  n\i^ 

3o,53'.l.234  30,023,8-2  1  5  ^1".^81,05<> 

300.242  934.432         •6.083,29S>- 

12,282,159  12,2-2,159      I  12,282.1e(> 

1, '22 1.000  714.000              -^Sti.OOa 

1.890.811  l.'20,2-<l           1.757.952 

1.808,507  2,000.734          3,0UO,1.7<* 

3,807,191  2,932.H48          4.211.03a 

1.934,004  4,239,176          4,320^7^ 


Cliic.  A  N.W.— Road  Acauip. 
Other  uDiiipanles        do 

Bontlfl  owued 

Stocks  owuol 

Laudgraul  lavestmoiit4 

Bills  and  acoouuts  receivable 

Blateriala,  ttiel,  &,o ..  .... 

Caah  on  hand 

Trustees  of  eluking  fund 


Total $185,897,108  $183,759,5-28  $176.048,64» 

Liabilities— 

$41,374,806   $41,374,863 

22.32.5.454      22,325.45 1 

11.-220.0OO 

91.4tiO.500 

1.541.J-J1 

1,9.14,000 

1,690,630 

113,202 


Stock,  coiiiiuon 

SUK^k.  preferred 

StockH  of  proprlet'ry  roads,&o 

Bunded  di-lit 

UivicI'dH  ilet'lared,  not  yot  duo 

m,,i,i,,..  f....,lspaid 

'  ~.  pav-rolls,  du).... 

I  I  c'ouiHms,Au 

li.\..,..„  ■'.  loadslu  Iowa 

Bonds  unsold,  &o 


687,000 


11,230.000 
I  9ii,Sll,.500 
1,3,1 1,000 
4,239,17:5 
2.25 1.2116 
140.762 
31,044 
37,000 


;«ll,374,8«8 
J22. 3-2.5. 4.54 
11674;  1 H  S 
97.3i4.-500 
1,331,600 
4.320,175 
2,731,369 

31«k,81A 
§7,00(^ 
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1884-85.  1885-86.  1886-87. 

BowSf'oSS^l.  Coal  Co 275.000  125.000  ,  !?5'?22 

Accrued  interest  not  due 705,060  703,525  1.173,o36 

MlsoeUaneouB 120.000  J^O.OOO 

Land  income  account 2,954,246  3.194,071  „„7U,104 

Eallroad  Income  account 9.762.819  11.144.326  Tr2.a94..->3i) 

Total $185,897,108  $188,759,529  $176,048,646 

*  iQCludes  F.  E.  &  M.  V.  consols  and  WyominR  Central  EE.  Ists  ownPd 
and  pledge  1  as  coll.  for  eiten.  48  of  1896.  $5,772,C00:  also,  general  conr 
»ol.  KOld  bonds,  !g37.000:  consolidated  sinking  fund  bonds,  $1)0,000; 
bonds  of  sundry  proprietary  roads,  $156,295;  Iron  Kiver  Furnace 
Jwujs.  $2,000.  

t  Includes  Clilc.  St.  P.  M.  &  O.  stock,  $10,315,659;  F.  E.  &  M.  V.  EE. 
Stock.  $1,966,500.  Also  owns  C.  &  N.  W.  common  stock,  $10,007,416, 
•nd  preferred,  $2,284.  but  these  items  are  Included  in  the  amounts  given 
eta  other  side  of  the  account. 

J  Includlug  $10,007,416  common  and  $2,284  preferred  stock  In  com 
pany's  treasury. 

II  Includlug  live  bonds  m  sinking  funds,  which  amounted  May  31, 1887, 
to  (1.116,500. 

V  See  remarks  on  preceding  page  regarding  these  items. 
TE.\NS-MI8S0DRI  EIVEK  LINES. 

The  railroads  composing  these  lines,  and  their  mileage,  on 
the  Slat  of  May,  1807,  weie  as  follows  : 

Miles.  Miles. 

SlouxCity  &  PadtiisEillroaa 107-42 

Fremont  Elkhorn  ii  Missouri  Valley  Eallroad.     723'23 
Wyoming  Central  Eallway,  (leased  by  the  F.  £. 

&Mo.  VaUey  ER.  Co.) 7679 

800-02 

Total 907-44 

The  earnings  and  income  accounts  of  these  roads  were  as 
given  below  : 

FREMONT  ELKHORN  &  MISSOURI  VALLEY. 

EASNING9  AMD  EXPENSES. 

18i!4-5.  1885-6.  1886-7. 

HUes  operated 311  503  723 

Earnings  from— 

Passengers $223,472  $419,638  $=37,531 

Freight 643,1U4  1,234,696  1,8«1,304 

Hail,  express  and  miscellaneous 78,499  82,772  163,h99 

„    Total $345,075    $1,737,076    $2,66v!,734 

Operating  expenses  and  taxes 470,601         853,058      1,352,806 

KeteamlngB $374,474       $884,018    $1,309,928 

INCOME  ACCOCNT. 

„  ,                                                                18S4-5.  1885-6.  1886-7. 

Het  eamlugs $374,474  $884,018  $1,309,928 

Dtduct— 

Interest  on  bonds $242,028  $396,240  $644,233 

Interest  on  floating  debt 1,178  Cr    6,213  Cr.  2.010 

JEental,3p.o.,  pay'bletoS.C.  &P.RR,       9,329  12,532  12,828 

Total  disbursements $252,535       $402,559       $655,051 

JBalance  for  year $121,939       $481,456       $654  877 

SIOUX  CITY  &  PACIFIC. 

EARNINGS  AND  EXPENSES. 

1884-5.  1885-6.  1386-7. 

MUesoperated .i..,.. 107  107  107 

Earn  ings  from — 

^ssengers $211,486  $199,307  $222,386 

J^^lght 324,4-iO  260.485  291,069 

Hail,  express,  dec 47,6i8  48,985  4t^,408 

Total  earnings $583,534       $508,777       $559,863 

Operating  expenses  and  taxes 417,659         224,300         280,838 

Net  earnings $165,875       $284,477       $279,025 

INCOME  ACCOONT. 

„  ^          ,                                                     1884-5.  1885-6.  1886-7. 

Net  earnings. $165,875  $284,477  $279,025 

Deduct — 

Interest  on  first  mortgage S97,680  $97,680  $97,680 

interett  on  Governujcut  lien 97,699  97.699  97,699 

interest  on  floating  debt 11,009  37,350  22,697 

Dividends  on  preferred  stock 11,830  11,830  ll.sao 

Kenial ., ._, 2139.^ 

Prollt  and  loss. ...... ■.V.V.'.V.'.'.'.V.".'.".VCr.37|933  Cr.  52,659  Cr.'iissS 

Total  dlsbnrscments $201,634       $191,906       $227,023 

Deficit  or  surpl us  for  year Def .  $35,759  Sur.  $92,57 1 8ur  $52,002 


GENERAL   INVESTMENT   NEWb 

Railroad  Net  Earnings.— The  following  table  shows  the 
latest  reports  of  net  earnings  not  heretofore  published 


■-June.- 

„  ,„     ^  1887.         1886. 

Name  of  Road.  $  » 

Atch. Top.  & 8.  Fe...Gr.-ss. 1.541,876  1,252.754 


Jan.lioJuneZO.^ 


1887. 


188B. 


Bait.  APotomao... 
Cam.  &  Atl.&Br... 
Central  of  Georgia. 


Net...    70i',093  613,606 

Gross.    1-22,797  109,4-1 

Net...       44,293  42,-;  3 1 

.Gross.       QUViS  53,341 

Net...       20,265  7,938 

.Gross.    394,765  346,754 

_.                                    Net...      91,070  29,802 

ObesapeakeA  Ohio... Gross.    144,446  122  6u7 

TJH     T        ^  o  «        ^^'    •       55,235  38,255 

£lU.Lex.d:  B.S  ...Gross.       93,744  67  412 

,.1^       „    .                      Net...      34,269  21.594 

ClM«.0.&8.W Gross.    144:446  122:607 

rihi.  n..,i  ^r>            ^"■••^    55,235  38,255       2S4,659       226  94S 

Ohio.  Bnrl.  A  Q Gro8S.2,140,833  2.148..532  13,276  107  11,5233*9 

Net...    861,547  939,076    5,994,980    4,844,133 

29:723 
241,189 

71,954 

88,625 

37,931 
111,964 


9,091,635 

4,200,015 

701,390 

2.16.047 

243,268 

6,260 

2,737,934 

744.355 

825,797 

294,6o9 

483,741 

144,932 

8-25,797 

2S4,659 


6,911,363 

2,942,767 

633,470 

233.985 

214  529 

def.  4.260 

2,613.513 

573,6»1 

730,268 

226,045 

393,476 

125,B.'i9 

730,268 

226,945 


I>env.  A  Klo.  G.  WestGrose. 

Net... 

Or.  Raplda  &  Ind Gross. 

^     .  Net... 

Kentacky  Central ....  Gross. 

Net... 
Hem.  <&  Charleston..  Gross.    .,_ 
„  ^  Net... def.  7.589 

Shenandoah  Valley.. (iruss.      74.885 
»T-,— «     .«  Net...       15,904        ii.'^iA         ."14  4H5  it^CTQ 

Union  Paclflc Gros,.2,506,828  2,224:458  13,021,892  11  33?  0^7 

nr  ^     V    „     -.  Net.. .1,109,068     602,751    4,682  972    3  5?Vh^4 

Wabash  (E.  of  Ml88.;.Grosg.     558,850     536  327    3  050  731    solo  "98 

Net...    155,048     136:817       945:705       5^6:355 


89,428 
35,120 
195,124 
49,641 
72,419 
14,620 
84,853 
14.190 
60,693 
11,273 


477,203 

104,^38 

1,3  21' ,774 

418,344 

462,440 

169.413 

757,141 

98,830 

395,523 

54,465 


467,539 
141,416 
1.081.210 
311,742 
389,723 
115,029 
595,006 
135,7.59 
301,614 
I5,S73 


-May.- 


Name  of  Road. 

West  Jersey  &  Br Gross. 

Net... 

Central  Paciflc Gross. 

Net... 
Southern  Pacific  ER.— 

No,  Div.  (Cal  ) Gross. 

Net  .. 

So.  Dlv.  (Cal.) Gross. 

Net... 

Arizona  Div Gross. 

Net... 

New  Mex.  Div Gross. 

Net... 

Baltimore  &  Ohlo- 


1887. 


1886. 


-Jan.  1  to  May  31 . — , 


130.708  115,380 

.57,742   46,562 

991,140  1,021,785 

475.432  641.662 


1887. 
$ 

600,511 

202,216 

4.715.50  i 

2,021,010 


1886. 

$ 

545,639 

176.648 

4.388,098 

2,239,897 


161,136  125,741  631,672  432,791 

t'8,866  61,151  257,126  190,995 

553,307  42!J,875  1,647,497  1,366.641 

320.630  227,967  56B,.3«3  472,871 

127,193  123.522  705.318  662,834 

59,680  60,4  5  3ii2,0(j5  323,647 

58,605  71,355  310,510  296,487 

31,314  45,880  141,282  158,379 

Arthur  Kill   ilridge.— The  decision 


of  Justice  Bradley,  of  the  United  States  Supreme  Court,  con- 
firms the  authority  of  Congress  to  pass  the  act  to  enable  the 
Baltimore  &  Ohio  Railway  Company  to  bridge  the  Arthur  Kill. 
The  decision  was  broad,  holding  that  the  United  States  Gov- 
ernment has  complete  authority  to  exercise  the  right  of  emi- 
nent domain  in  regulating  luter-State  Commerce.  It  is  said 
that  the  worlt  on  the  bridge  will  be  pushed  rapidly  forward. 

Central  Paciflc. — The  following  is  a  comparative  state- 
ment of  the  earnings,  expenses  and  fixed  charges  of  this  com- 
pany for  May,  and  from  January  1  to  May  31.  The 
mileage  is  1,400,  against  1,307  labt  year  : 

May. ,  . — Jan.  1  to  May  31. — . 

1887.             1836.  1887.              1-86. 

Gross  earnings $991.140$1,021,785  $1,715,503    $1,338,098 

Oper.  expenses 515,708       447,123  2,694,493       2,128,201 

Net  earnings $475,432    $574,662    $2,021,010    $2,239,897 

Add   rentals 5,014  5.219 

Total  net  income.. 
Fixed  charges* 


Net  profits 

Construction  >&  imp . 


$480,476 
460,917 

$19,559 
19,268 


def.  $278,357 
74,631 


Balance $291  def.  $353,041 

*  Fixed  oh.»rge8  include  rentals.  Interest,  taxes  and  U.S.  G  )v.  Sink.  Fd. 

Central  Railroad  &  Banliing  Co.  of  Weorgia.— Following 
is  the  report  of  tha  earnings  and  expenses  for  June  and  for 
ten  months. 

. June. ,  ^10  mot.  end.  June  30.^ 

1987.  1886.  1887.  1886. 

Gross  earnings $394,764      $34«,754    $5,149,239    $5,310,281 

Operating  expenses 303,6i«5        316,952       3,433,591       3,450,450 


Net  earnings *91,039        $29,801    $2,015,648    $1,859,831 

Fitchburg.— The  Boston  Herald  gives  the  following  :  The 
debt  and  capitalization  of  the  Fitchburg  Railroad,  assuming 
all  the  stock  and  bonds  on  account  or  recent  purchases,  &e.,  to 
be  issued,  may  be  concisely  stated  as  follows: 

Pfd.  stork.       Com.  Stock.         Bonds. 

September  30,  1887 $o,28fi,b00  $5,140,600 

Consolidation  with  runnel 1,762,200        5,00u,000        5,000,000 


Dock  and  elevator 


Permanent  improvement  and 
floating  debt 


Troy  ife  Boston  RR. 
B.  H.  T.  &  W.  RR.. 


$7,04  8,800 
1,512,500 

$8,561,300 

300,000 

$8,861,300 
1,33;<,300 

$10,184,600 
3,600,000 


$5,000,000    $10,140,600 


1,500.000 


$5,000,000    $11,640,600 
3,000,000 


$14,640,600 


$13,794,600 

DEBTS   ASSUMED. 


2.000.000 


$7,000,000    $14,640,600 


Dock  &  Elevator  Company  (mortgage) $500,000 

B.  H.  T.  &  W.  RR.  bonds 1,400,000 


GOAaANTEED  CHARGES. 


$1,900,000 


Vermont  A  Mass $3,193,000       $1,000,000 

That  is  to  say,  the  direct  obligations  of  the  company  are 
113,794,600  preferred  stock,  $7,000,000  common  stock  and 
114,640.600  bonds.  Then  the  company  hasasumed  $1,900,000  of 
Dock  &  Elevator  and  Hoosac  Tunnel  &  Western  bonds  and 
11,000,000  Vermont  &  Massachusetts  bonds;  also  $3,193,000 
Vermont  &  Massachusetts  stock  on  which  6  per  cent  interest 
is  guaranteed.  For  the  purpose  of  fixed  charges  the  obliga- 
tions are  therefore  $17,540,600  bunds,  $3,193,000  guaranteed 
stock,  coming  ahead  of  the  preferred  stock,  $13,794,600  pre- 
ferred 6tock  and  $7,000,000  common  stock. 

New  York  &  New  England.— The  farnings  and  expenses 
for  nine  months,  from  Oct.  1  to  June  80,  have  been  as  follows: 

1886-7.  1885-6.  Inorea.«c. 

Earnings $3,0(9,566  $2,748,176  i|i261,390 

Expenses 2,024,656  1,821,827  199,829 


1885-6. 

$2,748,176 

1,821,827 

Net $84,910  $923,349 

Norfolk  &  Western.— The  earnings,  expenses 
for  the  first  SIX  months  of  1887,  comptu-ed  with  the 
in  1886,  were  as  below, 

1887. 

Gross  earnings $1,879,783 

Operating  expenses  and  taxes 1,150,  lOS 

Net  earnings 729,678 

Otberincome 46,753 


Total  income 775,431 

I  educl— 

Interest  on  debt 565,501 

Interest  on  car  trusts 37,126 


Surplus. 


602.627 
172,804 


$61,561 

and  charges 
same  period 

1886. 
$1,449,388 
883.293 

,■5*6.098 
9.830 

575,925 

537,809 
22,-202 

{560,011 
15,91* 


AtoUBT  e,  1887.J 
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CENTRAL  PACIFIC  RAILROAD  CO. 

APPLICATlltN  TO  TIIK  NKW  YORK  HTOCK  EXC'FIANOK  TO  LI8T 
TUK  MUKTUAUIC  BONDS  OF  1036. 

New  York,  June  24,  1887. 

Tho  Control  Piicifio  Railroad  Company  haa,  during  the  past 
tlftpon  yi-arH,  made  larRp  additions  to  itH  railroa<l,  etiuipnient, 
shoi>s,  ruachinory,  materials  and  terminal  facilities;  it  has 
ac(|uired  valuable  lands  and  water-front  privileges,  and  has, 
l)v  the  construction  of  new  road.  Income  entitled  to  an  ad- 
ditiotuil  amount  of  lands  granted  by  Congress. 

The  followiTig  statement  shows  the  increased  mileage  and 

c<xst  of  the  raihoads  and  api)urtenant  property,  and  also  the 

changes  in  the  Capitiil  Stock  and  Funded  Debt,  less  Sinking 

l^mds,  at  tho  close  of  the  years  1873  and  1886,  respectively  : 

i)<c.  31,  187'^.     Dtc.3i,  ime. 
Mileage 1,222  1.360 

Grmitud  Lands  earued  by  0>.  (Est.  Acres)      10,000.000  ll.SOO.Ono 


( '(infll  mot  iiiu  of  Rallriiads 

I-)«|ulpillHIlt  ,_ 

sill.  ■<.  Mtu'Iilnery  and  Toola , 

i;     1  i:.stiitn  (OKiilunive  of  land-grant).. 
~  1  Hilars  luul  Water  Craft... 


$130,43.5.079  $153,5S7,(>30 

9.6j'^,603  8.!iiO,9.in 

1,280.223  2,.Si>».U'<l 

968,976  1,,')27,127 

830,373  6^1, 1H6 


$189,187,914      $166,659,842 


Caiiital  Stock 

I-'undcd  Dtibc 

Kiinili'd  Deijt  «'Xolu»tve  of  amount  now 
represented  by  present  Issue  of  Bonds 
of 193i) 


t 54.289,190 
54,081,0viO 


f68,000,000 


59,324.000 


$108,373,190       $123,324,000 
lyess  Co.'s  Sinking  Funds  and  Land  Cash 
audNotes 1,227,283  13,254,226 


Capital  and  Net  Funded  Debt $107,145,907       $110,069,774 

To  meet  the  cost  of  the  California  &  Oregon  Division,  and 
other  extensions  and  improvements,  as  well  as  the  necessary 
additions  to  equipment,  buildings  and  terminal  facilities;  to 
provide  for  the  floating  debt,  and  to  retire  the  bonds  that 
mature  in  the  near  future,  the  Company  has  executed 
:f  16,000,000  Pifty-Year  Six  Per  Cent  Bonds. 

These  bonds  are  secured  by  a  mortgage  made  to  William  E. 
Brown  and  Frank  S.  Douty,  of  San  Francisco,  trustees,  and 
are  a  first  lien  upon  certain  valuable  real  estate  of  the  Com- 
panv  in  the  City  of  San  Francisco,  comprising  an  undivided 
half  of  sixty  acres  of  land  and  water-front,  known  as  the 
"Mission  Bay  Grant ;"  also  upon  aU  the  property  of  the  Com- 
pany situated  on  the  easterly  shore  of  the  Bay  of  San  Fran- 
cisco, in  the  City  of  Oakland,  comprising  three  tracts  of  land 
and  water-front  (an  area  of  about  .500  acres),  with  the  exten- 
sive and  costly  wharves,  stations,  shops  and  buUdings  thereon, 
and  some  12}^  miles  of  tracks. 

By  exchanges  made  prior  to,  or  by  redemption  at,  maturity, 
in  1890,  to  the  $687,000  Eight  Per  Cent  Bonds  of  the  San 
Francisco  Oakland  &  Alameda  Railroad  Co. ,  the  new  bonds 
will  become  a  first  lien  on  that  portion  of  the  road  (about  5 
miles)  formerly  known  by  that  name. 

By  the  retirement  of  the  remainder  of  the  Land  Bonds  of 
1890  from  proceeds  of  land  sales,  or  by  redemption,  the  new 
bonds  will  beiton.e  the  first  lien  on  the  unsold  lands,  now  esti- 
mated at  11,500,000  acres. 

The  amount  of  Land  Bonds  outstandfng  December  31,  1886, 
was  |4,.')20,000  ;  and  there  were  on  hand  cash  and  land  notes, 
appUcablo  from  time  to  time  to  further  cancellations,  $3,- 
724,209,  leaving  about  11,800,000  to  be  provided  for  by  sales 
or  otherwise. 

These  bonds  are  also  a  second  lien,  subject  to  the  lien  of 
first  mortgage  bonds  now  outstanding,  or  extensions  of  the 
same,  upon  the 

Western  Pacific  Extension  (Nlles  to  East  Oakland) 24-31 

Califoiuia  .t  Oref,'o  ■  Division  (R"8e\il:e  to  Oiegon  Boundary)..  296-.50 
Ban  Joaquin  Branch  (Laturop  to  Gushen) 146  08 


A  total  of  railroad  line 46689 

together  with    the    workshops,    depots,  equipment,  rolling 
stock,  and  telegraph  appertaining  thereto. 

Being  used  for  funding,  or  for  refunding,  existing  debt, 
part  of  which  bears  a  higher  rate  of  interest,  the  present  issue 
of  bonds  does  not  increase  the  interest  habiUty  of  the  Com- 
pany, except  to  the  small  extent  made  necessary  by  new  con- 
struction and  betterments.  The  net  earnings  heretofore  have 
more  than  sufficed  to  meet  the  annual  interest  and  all  fixed 
charges,  including  the  requirements  of  the  Thurman  Sinking 
Fund  Act. 

The  bonds  and  overdue  coupons  are  receivable  at  par  in 
payment  for  lands. 

Bonds  are  in  denominations  of  $1,000  each,  numbered  from 
1  to  16,000  inclusive!,  are  dated  Oct.  1,  1886,  and  mature  Oct. 
1, 1936;  bear  six  per  cent  interest  in  gold  coin,  payable  April  1 
and  October  1 ,  at  the  Company's  Agency  in  New  York  City. 

Application  is  made  to  place  on  the  regular  Ust  13,000  Bonds, 
mimbei-s  1  to  13,000,  lo  be  caUed  Central  Pacitlc  Railroad  Co.'s 
Mortgage  Bonds  of  1936. 

I.  E.  GATES,  Act.  Vice-President. 

This  Committee  recommends  tliat  the  above-described  |13,- 
000,000  Bonds,  Nos.  1  to  13,000,  be  admitted  to  the  regular  list, 
to  be  called  "  Central  Pacific  Mortgage  Bonds  of  1936." 

Adopted  by  the  Qoverning  Committee,  Avgmt  3,  1887. 

GEORGE  W.  ELY,  Sec,  S.  T.  RUSSELL,  Chairman. 


MINNEAPOLIS  MAl'LT  8TE.  MARIE  k  ATLANTIC 
RAILWAY  COMPANY. 

APPLICATION  TO  THE  .NKW  YO  IlK  STOf  K  F-XmANOE. 

,      ,.     ,.       .     ,       ,   MiNNKAPOLiH,  Minn.,  June  1,  1887. 

Apnlication  is  hereby  made  for  placing  on  the  lint  of  the 
New  York  Stork  Exchange  two  thousand  wven  hnndrwl  and 
Uurtv  First  Mortgage  Five  Per  {'ent  Forty  (40)  Ymr  fiold 
Bonds  of  tho  MinneaiM)li8  .Sault  Ste.  Miirie<Sc "Atlantic  Railwar 
Company,  of  the  nar  value  of  one  thounand  dollars  («1  OOm 
each,  numlx-red  from  1  to  2,780,  both  Incluxive,  nnd  'also 
twenty-four  thousand  two  hundred  and  sixty  shares  of  the 
preferred  stock,  and  twenty -four  thousand  two  hundred  and 
sixty  shares  of  the  common  stock  of  the  said  romiinny 

The  corporate  name  of  the  compnnv  is  the  Minneapolta 
.Sault  Ste.  Mario  &  Atlantic  Railway  Company,  nnd  it  wa« 
organized  in  September,  1HH8,  under  the  General  Inrorpora- 
tion  Laws  of  the  State  of  Wisconsin,  to  construct  or  acquire 
and  to  maintain  and  operate  a  railway  from  a  point  on  the 
western  boundary  of  said  State  near  Osceola,  easterly  throueh 
the  counties  of  Polk,  Barron,  Washburn,  Sawyer,  Chippewa 
Price.  Lincoln,  Uinglade.  Florence  and  Taylor,  in  said  State! 
to  a  point  on  the  eastern  boundary  thereof  near  Florence  as  a 
part  of  a  through  line  extending  from  the  citv  of  Minneapo- 
lis, Minnesota,  to  the  Sault  Ste.  Marie  or  St.  Mary's  River  in 
the  State  of  Michigan,  a  distance  of  alwut  47.5  miles.       »  ' 

A  corporation  has  been  formed  in  Minnesota,  and  also  one 
in  Michigan,  by  the  proieetors  of  this  company,  to  construct 
the  portions  of  the  said  through  line  in  the  said  States  of 
Mmnesota  and  Michigan,  and  the  proper  contract  arrange- 
ments have  been  made  for  the  acquirement  by  this  company 
by  purchase,  lease  or  consolidation  of  the  railways  to  be  con- 
strocted  by  the  said  Minnesota  and  Michigan  companies 

This  company  completed  in  the  year  1884  that  portion'of  its 
hne  extending  from  Turtle  Lake,  Barron  County,  Wisconsin 
(a  point  of  junction  with  the  C  hicago  St.  Paul  Minneapolis  & 
Omaia  Railway)  easterly  to  Bruce,  in  Chippewa  County  Wis- 
consm,  a  distance  of  46  miles.  In  1885  it  extended  its  railway 
from  said  Bruce,  in  Chippewa  County.  Wisconsin,  to  Ingram, 
m  Chippewa  County,  Wisconsin,  a  distance  of  68  miles  from 
Turtle  Lake.  In  1886  it  extended  said  railway  frcm  said  In- 
gram to  Rhinelander,  Lincoln  County,  Wifconsin  (a  point  of 
junction  with  the  Milwaukee  Lake  Shore  &  Western  Railway) 
a  total  distance  frcm  Turtle  Lake  of  141  1-10  miles,  and  is  now 
engaged  in  constructing  that  part  of  its  line  between  Minne- 
apolis and  Turtle  Lake,  a  distance  of  73  miles,  and  expects  to 
complete  the  same  by  the  1.5th  day  of  August,  1887:  and  is 
also  constructing  that  part  of  its  line  between  Rhinelander 
and  bault  Ste.  Mane,  and  expects  to  complete  the  same,  fo  as 
to  have  a  through  line  from  Minneapolis  to  Sault  Ste.  Marie, 
and  to  a  connection  with  the  Canadian  Pacific  Railroad  by 
the  Ist  day  of  January,  1888.  i»m  ^ 

The  company's  railway  is  the  standard  gauge  ofTfeet  8U 
inc  hes  and  the  constructed  portion  thereof  is  laid  and  that 
in  process  of  construction,  and  to  be  constructed,  is  to  be  laid 
with  steel  rails  weighing  60  lbs.  per  lineal  yard. 

The  company  owns  terminal  grounds  in  the  citv  of  St  Pan! 
of  the  value  of  |1 50,000.  ,  ' 

The  company  owns  180  acres  of  land  in  Minneapolis  ao- 
I'Von^^/"""  terminal  purposes,   of  the  present  cash  value  of 

foUU,UOO. 

The  company  also  has  in  its  treasury,  in  cash,  accumulated 
net  earnings,  after  paying  interest  on  bonded  debt,  a  surplus 
to  the  amount  of  !J 35,041  67.  -    ^ 

The  company  has  on  hand ,  fully  paid  for.  the  following  roll- 
ing stock:  13  locomotives,  150  box  cars,  150  flat  (jars,  5  passen- 
ger coaches,  3  combined  passenger  and  baggage  mail  cars  3 
cabooses.  <ro--D  > 

The  company  has  also  purchased,  for  early  delivery  the 
following  rolling  stock  :  1  business  car,  24  locomotives  1  000 
box  cars,  600  flat  cars,  20  cabooses. 

The  gross  earnings  of  the  company  from  January  1st  1888 
to  April  30th,  1887,  were  $138,433  38;  the  operS  expels 
of  the  same  period  were  $83,978  81  ;  the  surplus  ewnings  for 
the  same  period  were  $.54,455  07. 

In  January,  1886,  the  company  made  its  first  mortgage  or 
deed  of  trust,  to  the  Central  Trust  Company  of  New  York 
trustee  of  all  its  rights,  properties  and  franchifes,  including  said 
through  Une,  the  Minneapolis  &  St.  Croix  Railway  Company, 
and  the  Menominee*  Sault  Ste.  Marie  Railway  Comply 
jommg  in  the  execution  of  said  mortgage  (the  two  other  com- 
panies before  referred  to)  to  secure  an  issue  of  its  corporate 
bonds  running  (40)  years  from  January  1,  1886,  and  due  on 
the  Ist  day  of  January,  A.  D.  1936,  bearing  interest  at  the  rate 
of  hve  per  cent  per  annum,  payable  scmi-annuallv  in  gold, 
m  New  \ork  City,  to  an  amount  not  exceeding  twenty  thous- 
and dollars  ($20,000)  per  mile  of  railway  fully  completed 
equipped  and  owned  by  the  company.  These  bonds  are  in  de- 
nominations of  one  thousand  dlillars  ($1,000),  and  have  the 
privilege  of  registration.  Of  these  bonds  $3,730,000,  and  no 
more,  have  been  issued. 

1  he  authorized  capital  stock  of  the  compnnv  is  $13  000  000 
divided  into  130,000  shares  of  the  par  value  of  $100  each  of 
which  80,000  shares  are  common  stock  and  40,000  f  hares  pre- 
ferred.  The  preferred  stock  is  entitled  to  a  dividend  of  seven 
per  cent  per  annum  (non-cumulative)  before  any  dividends  an 
payable  on  the  common  stock. 

84,260  shares  of  the  common  stock  have  been  issued,  and  no 
more,  and  the  same  have  l)een  fally  paid  for. 

34,360  shares  of  the  preferred  stock  have  been  issued,  and  no 
more,  and  the  same  have  been  fully  :  aid  lor. 
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stock  liabilities,  nor 


Interest  dividend  certificates  to  the  amount  of  $161,330  9^ 
have  been  issued  to  equalize  subscription  to  ¥1'!  Pa^^"^*^  °^ 
subscriptions  to  the  said  P'-efened  stock  which  are  payable 
only  out  of  the  net  earnings,  and  before  the  payment  of  any 
dividends  on  any  stock. 

The  company  has  no  floatmg  debt: 
funded  debt,  except  as  above.  ,r    i   i,       k„o„   o,. 

The  Central  Trust  Company  of  New   York  has  been  ap- 
pointed Registrar  of    the  stock  of   this  company,  and  has 
Accepted  such  appointment.    A  duly  certifaed  copy  of  the  re- 
solution of  appointment,  with  the  acceptance  of  the  irust 
■-Company  endorsed  thereon,  is  herewith  submitted. 

Messrs.  Morton.  Bliss  &  Co.  have  been  appointed  Transfer 
'Acents  of  this  company,  and  have  accepted  the  appointment. 

1  also  inclose  sample  copies  of  the  Preferred  and  Common 
Stock  Certificates,  and  of  said  Mortgage,  and  President  s  Aii- 
niisJ  Report  of  1885,  and  maps. 

The  General  Offices  of  the  company  are  at  Mmneapolis, 

MJAnesota.  _    „,    , ,  ■„     •  i     j. 

The  names  of  the  officers  are:  W.  D.  Washburn,  President; 
-John  Martin,  Vice-President;  M.  P.  Hawkins,  Secretary;  C.  H, 
PcSttit,  Treasurer. 

Yours  truly,  . ,     , 

W.  D.  WASHBURN,  President. 
This   Committee   recommends    that    the    above-described 
«3,730,000  first  mortgage  five  per  cent  forty-year  gold  bonds, 
Nos.  1  to  3,730  inclusive,  also  |3,426,000  common  and  $2,436,- 
OOO  preferred  capital  stock,  be  admitted  to  the  regular  list. 
'  S.  T.  RUSSELL,  Chairman. 

CEOEGE  W.  ELY,  Secretary. 

Atchison  Topeka  &  Santa  Fe.-Circular  No.  60  of  this 

<3ompany  contains  the  following: 

Boston,  July  30. 1887. 
TOlhe  Slocl-hoUtert  of  the  Atchison  Topeka  <£■  Santa  Fe  tail  ond  Co.: 

Tbe  diri'ctors  of  the  Atchisdn  Topeka  &  Santa  Fe  K  .ilroad  Company, 
after  full  consideration,  unaniinoiiely  recommend  an  Inereaso  of  tlie 
capital  sfopk  of  tUis  Company  from  .$68,Oi  0,000  to  $7.'i,,000.00i',  and 
have  cal  cd  a  special  meetiug  of  the  stoekliolders  of  tlie  Company  for 
tbh  fifth  day  of  September,  1887,  at  Topeka,  Kansas,  to  vote  upoii  this 
recommendation.  . 

At  the  meelins  of  May  5. 1887.  the  stoi-tholders  approved  various 
••xtensicns  of  the  Company's  system,  and  also  accepted  the  Act  of 
1887.  which  authoilaes  the  issue  of  capital  stock  to  mcetihecoHt  of 
such  extetsioDS  Itls  dei  med  wise  to  make  a  lartlal  useof  this  author- 
Jty,  and  also  to  provide  for  the  increase  of  rolling  stock  and  facilities, 
made  nccessai-y  t.y  the  pif  sent  and  piospective  traffic. 

When  the  lepoit  for  the  aniiuil  meelias  was  prepared,  neither 
cllfflctors  nor  sKickholders  onttcipatcd  the  immense  increase  of  business 
which  th'^  company  lias  since  had,  ai  d  which  has  originated  not  only 
on  Its  new  lines,  but  upon  all  i>a  t>  of  lis  system.  Fur  the  si^  months 
endiUK  Julv  1, 1887,  the  net  earnlnss  exceeded  by  more  than  $1,200,000 
the  net  earnings  for  ths  flrst  sit  months  of  the  year  1886.  The  earn- 
ings are  still  im  reaeing.  and  what  has  always  been  true  in  the  past  may 
be'expectfd  this  year  also— namely,  that  the  revenue  of  the  second  six 
imonths  of  the  vear  will  be  considerably  in  excess  of  that  of  the  first  six 
moQlhs.  The  'result  of  this  greatly-increased  traflic  is  that  the  com- 
pany's rolling  stock  and  etinipuient  have  been  overtaxed:  that,  large  as 
uas  been  the  increase  of  earnings,  they  would  hare  been  still  greater 
If  the  transportation  facilities  had  been  larger ;  and  that  to  b  andle  not 
■  only  the  traffic  witlln  reach, but  that  sure  to  flow  from  the  recent 
accessions  to  the  sytem,  very  large  additions  to  its  rolling  stock 
equipment  and  facilities  should  he  made  without  delay. 

The  directors  believe  that  the  cost  of  these  increased  business  facili- 
ties si  ould  be  so  met  as  to  erahlR  the  stockholders  to  benetit  by  the  iu- 
-CECased  earning  capacity  of  their  road.  The  earnlDgs  are  now  more 
than  suffli  lent  to  pay  dlvliiei  ds  at  the  rate  of  seven  per  centum  upon 
Uie  tapital  stock  of  the  company,  increased  as  above  reconim-nded. 
TTlle  lecent  acc.»tslon«  made  to  the  systi-m,  and  the  additional  equip- 
ment and  faciliiles  which  the  proceeds  of  the  new  stock  will  proNi.le, 
will,  In  the  judgment  of  (the  board,  alill  fuither  Increase  the  net 
wearningR. 

The  directorp,  therefore,  propcne  to  offer  for  subscription  tbe  $7,- 
O^.OOO  of  new  stock,  if  anthoi  Ized  by  the  stockholders  as  above  recom- 
mended, together  wilh  about  $3,000,000  already  authorized,  miking 
$10,000,000  in  all,  and  also  to  ciange  the  rate  of  dividends  from  six  per 
cent  to  86ve:i  per  cent,  beginning  with  the  dividend  payable  in  Wo 
vember  next. 

Xhat  all  til"  stockholders  may  participate  alike  in  the  advantages  of 
tBe  !8sue,  it  is  proposed  that  the  new  stock  shall  be  offered  at  par  to  all 
«tockholder8,  prnporiionately  to  thdr  several  holdings.  Each  holder 
will  have  tbe  right  to  subscribe  for  three  new  shares  for  each  twenty 
•Hares  (being  flfteen  per  cem)  of  the  present  stock  stnnding  in  his  or 
to*r  name  on  August  6.  1887,  and  in  that  proportion  for  a  greater  or 
afnal'er  holding.  Payments  tor  and  deliveries  of  the  new  stock  will  be 
made  as  lullows:  September  15,  lb»7,  25  per  cent;  October  10,  lSi7, 
2ji  per  cent;  November  21,  1887,  25  per  cent;  Deoamber  1.5,  1887,  25 
per  cent. 

Kemphis  &  Charleston.— The  profsand  net   earnings  for 

June,  Kod  for  tlie  fiscal  year  from  Junel,  have  Ik  en  ss  below  : 

. June. , 

...  .  1887.  1886. 

■Ofres  earnings $111,961         $84,8.'i3 

Operatingexpenaes 119,553  70,Bf3 


COMMERCIAL    EPITOME. 

Fkiday  Niqht,  Aug.  5,  1887, 
There  has  been  some  abatement  of  the  intense  heat  from 
which  the  whole  country  suffered  throughout  July,  and  busi- 
ness for  the  autumn  season  has  consequently  received  an  im- 
pulse. Excessive  rains  in  some  sections  and  drought  in  others 
have  undoubtedly  done  some  damage  to  thecrop-i,  bat  it  is  be- 
lieved that  no  serious  injury  has  been  infl.icted.  Nearly  all 
speculative  circles  were  early  in  the  week  in  a  state  of  fever- 
ish excitement,  in  sympathy  with  the  depression  at  the  Stock 
Exchange,  but  a  general  recovery  of  tone  seema  to  have 
already  begun. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given  : 


1887. 

1887. 

1886. 

Jrdy  1. 

Aug.  1. 

Aug.  1. 

Pork 

bblB. 

23,046 

18,476 

13,906 

Lard                  

tcs. 

25,115 
39,9.31 

24,621 
45,161 

32,268 

Tobacco,  domestic .  . . 

hbds. 

42,211 

Tobacco,  foreign 

bales. 

47,207 

45,619 

41,246 

Coftee,  Rio 

bags. 

4J6,'.il2 

483.890 

339.614 

Coffee,   other 

bags. 

mats. 

1U0,700 

106,180 

101,278 

Coffee,  Java,  &c 

71,750 

77,250 

37.600 

Sugar 

hhds. 

47,177 

37,491 

41,500 

Sugar 

boxes. 

None. 

None. 

None. 

2,493,500 
300 

2,34^,759 
22 

,    900,488 

Blelado 

bhds. 

675 

Molasses,  foreign 

hhds. 

2,325 

1,879 

1,357 

Molasses,  domestic 

bbls. 

1,500 

1,000 

700 

Hides 

No. 

403,800 

165,3Sn 

19,608 

1,787 

991 

3,680 

359,400 

1(6,048 

l.'i.8<2 

3,600 

796 

4,040 

315,C00 

Cotton    ...... 

bales. 

163,477 

bbls. 

16,006 

Spirits  turpentine 

bbls. 

bbls. 

2,552 

575 

Rlce.E.  I 

bags. 

8,320 

Kice,  domestic 

pkgs. 

4,140 

4,920 

0,170 

bags. 

None. 
15,700 

None. 
16,500 

7,500 

Saltpetre 

bags. 

15,900 

Jute  butts 

bales. 

14,200 

9,S00 

50,400 

Manila  hemp 

bales. 

3S009 

14,H29 

6,306 

aisalhemp 

bales 

None. 

2,258 

4,023 

Aug.  dellv'y  . 

Sept. 

October 

Nov. 

Dec. 

•January 


6-90 
6-99 
.  706 
.  6-86 
.  C-84 
.    6-87 


690 

6-93 
7-04 
6-85 

6-84 
6-88 


^edns'y. 

Thurad'y. 

FViday 

691 

690 

6  82 

7-0  ( 

7-02 

6-91 

7-10 

7-10 

6  99 

6-98 

7-00 

6-89 

e'wa 

6-i)7 

e-r,7 

703 

7- 05 

6-94 

1886-7.        18S.'i  6 

$1,6  6,772  $l,32.S,f.25 

1,195,491       9j7,a0 


Uetearnlngs def  .$'.589  $14,190         $410,281     $386,375 

Jtailroads  In  New  Vork  State,— Tlifj  returns  of  the  fol- 
lowing roads  for  the  quarter  ending  June  30  have  been  filed 
at  Albany  aa  follows  : 


1887. 

CtroFS  eamlnra $2.18?.t>67 

Operailii;.;  (xiieutes  1,572,885 


BosU.n  <t  Alban;/.- 


.   Wet  earnings....    $^14,782 
Charges ISS.O.'g 

'    Balance $1^6,723 


1886. 
$2,0'J0.516 
1,523,S39 

$1''7,2,-J7 
187,786 


^Renn.  £  Saraloga.- 

1887.  ---- 

$569,991 

371,681 


188fi. 

$.734.1  l.-i 

334,621 


$19f,310 
265,081 


$li>9,494 
2j5,584 


Orois  oamlngs 

OperatLug  expenses. 

Net  earnings 

Charges 


»309,471  dcf.  $66,771  def.  $56,030 
-^.r.^  Canada.--.  ^AlYS^s.andL^^s.-. 
:n-.4n7        sbit-joot      iii-?.f,rv.,.,      ...isS"-.. 


:9-,497 
138,^^34 

$5fl,103 
67,435 


$177,827 
125,375 

$.')2,452 
66,923 


$730,472 
49J,265 

$2S7,207 
256, 1 51 


$667,211 
428,984 

$238,^27 
250,494 


"*'"'«» ■  del.  $^,272      (l«f.$l  1,471  doI.$18,847  de/.$12,2ti7 


The  speculation  in  lard  for  future  delivery  took  an  impulse 
on  Tuesday  from  the  sharp  advance  in  corn,  but  only  the  more 
distant  months  maintained  the  advance.  To-day  there  was  a 
sharp  decline,  under  r-  ports  of  rain  on  the  Western  corn  fields. 
Lard  on  the  spot  has  been  dull,  wiihuut  decided  change  ia 
values,  and  to-day  showed  some  depression,  closing  at  6'60o. 
for  prime  city,  6  87i^@  6  921^0.  for  prime  to  choice  Western, 
7c.  lor  refined  to  the"Continent  and  7 '400.  for  refined  to  South 
America, 

DAILY  CIXJSINO  PRICES  OP  LABD   FUTORES. 
Saxurd'y.    llond'y.    luesd'y. 

ggj 

704 
710 
6-92 
6-91 
6-98 

Pork  is  rather  more  firmly  held,  with  a  fair  trade,  but  cut- 
meats  are  dull  and  nominally  lower.  Beef  and  beef  hams  are 
nearly  nominal.  Tallow  is  lower  at  Z%c.  Butter  is  firmer  at 
18@26c.  for  creamery,  and  cheese  is  in  moderate  demand  at 
8@  lOMc.  for  State  factory,  full  cream.  The  speculation  in 
Rio  coffee  was  somewhat  depressed  until  yesterday,  when  the 
Lulls  took  advantage  of  the  brisk  dealings  of  the  regular  trade 
to  promote  a  material  advance,  but  the  market  to-day  is  lower 
and  unsettled,  closing  with  sellers  at  17  40®  17  75o.  for  summer 
and  autumn  months  and  17'75@17-95c.  for  the  more  distant 
options.  Coffee  on  the  spot  has  not  been  active,  and  closes 
dull  at  19c.  for  fair  cargoes  Rio,  the  improved  demand  of  yes- 
terday not  having  been  maintainsd,  and  the  mild  grades  are 
inactive.  Raw  sugars  have  been  dull,  but  close  more  active 
at  4  9  16c.  for  fair  refining  Cuba,  and  5  5-16c;.  for  centrifugal 
96  deg.  test,  with  sales  to-day  of  3,450  hhds.,  chiefly  English 
Islands,  at  4J4(a4  17-320.  Molasees  dull  at  ISJ^c.  f or  50  deg. 
test. 

Kentucky  tobacco  is  again  dearer  at  i.%'^  16c. ,  with  selections 
at  17@20c.,  but  less  active;  sales  for  the  week  are  only  400  hhds. 
of  which  200  for  export.  Seed  leaf  more  firmly  held,  and  ia 
fair  demand.  Sales  for  the  week  1,070  cases,  as  follows:  250 
cases  1886  crop.  New  Eagland,  private  terms;  100  cases  1835 
crop.  New  England  Havana  peed,  12®  18c  ;  230  ca=es  1881-85 
crops,  Pennsylvania  staed,  12(ffil6c. ;  240  cases  1884-85  crops, 
Dutch,  6i£@I3c.;  150  cases  1885  crop,  Wisconsin  Hnvana, 
6@12c  ,  and  100  cases  sundries,  7@28c.;  also  400  bales  Havana, 
60c.@>l  05.  and  250  bales  Sumatra,  f  1  35@|1  55. 

Spirits  of  turpentine  is  in  better  demand  and  firmer  at  SJi^o. 
RoBir.s  steady  but  quiet,  at  $1  02J^@|1  10  for  common  to 
good  strained.  Tar  dull  at  |2.  Crude  petroleum  certificates 
aave  shown  a  good  degree  of  activity  and  strength,  but  were 
to-day  quite  dull,  closing  at  5738@57i^o.  The  Metal  Exchange 
has  been  unusually  dull,  with  prices  drooping  and  unsettled. 
The  stocks  of  pig  iron  at  the  interior  furnaces  are  estimated 
at  130,000  ton=. 

Ocean  freights  have  been  generally  dull.  Steamers  were 
chartered  to  Plymouth  at  3s.  and  to  Cork  for  orders  at  Ss,  6d,, 
and  the  nominal  rate  to  Liverpool  is  SJ^d, 
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COTTON. 

Friday.  P.  M..  Auf.  (5.  1887. 
Thr  Moyembnt  of  the  Crop,  an  indicated  by  our  toIeKramt 
from  tho  South  to-ni|;ht,  is  )^veu  below.  For  the  weeit  ondinif 
thl«  ovoning  (Aug.  5),  the  total  reoeiptc  have  reached  1,409 
bali'i,  a.urainrit  2,581  baloa  last  week,  8,295  balex  the  previuua 
wooi'r  and  4,000  baloa  throe  weeks  since  ;  making  the  tota 
rotviptsHinoH  the  lat  of  September,  1888,  5,30  i,178  bales,  ag;ain"t 
6,oOi,a9(5  bales  for  the  sacne  perio<l  of  1885-86,  showiug  a  de- 
crease siuoe  September  1.  1886,  of  100,118  balee. 


In  addition  to  above  exports,  our  telesframn  to-nlKht  alao  rIt* 
us  the  followloK  auxoums  of  .otton  on  shipboard,  not  cbwwtod. 
at  the  ports  nimed.  We  add  similar  fltjures  for  Now  Vork, 
which  are  prep  ire  1  for  our  speclil  me  by  Messrs.  Carey.  Yate 
3C  Liinbort,  81  B 'aver  Street. 


Aug.  5,  AT— 


ReeeipUal—    |    aaL 


QalVKHton 

Indlanola,  Ao. 
Now  Orleans... 

Mobile 

Flortila 

Baraanah 

Bransw'k,  &o. 
Charleston 

Pf.  Royal,  Ao. 
Wilmington  .... 

Moreh'dC.dto. 
STartolk 

W.wtPolnt,Ao 

New  York 

Boston 

.Baltimore 

;  FIUIa<leli>'a,  Ac. 

Totals  this  week! 


49 
21 
60 


US 


203 


Mon. 


134 


36 
2 


8 


TUM. 


31 
Idl 

6 

1 


2 


266!        202 


Wid. 


106 
45 


Thurt. 


124 
20» 


1621 


333 


JH. 

108 


23 

1 


130 


263 


Total 
S52 

405 

3 

60 

0 

5 

81 

7 
148 


Itov  Orleans... 

Hjhlle 

OUarleaton  .... 

9«vann»h 

Qalveston..  ... 

SfoffPlk 

■<llrYork 

Otket  ports.... 

Total  1887.... 


fatal  1880  . 
TouU  1885  . 


On  BUpboat^,  nol  eUar§d-/l»r 


817 
None. 
N(iu». 
Noun. 
None. 
None. 
5,500 

hOO 

6,ClT 

14.369 
11.7S0 


«•— l^^rJSn 


None. 
N'>ue. 
None. 
Noim. 
Wone. 
None. 
None. 
None. 


None. 
None. 
None. 
Ni)ne. 
None. 
N4>ne. 
3.3.^0 
None. 


None.      3,350 


2."0| 
200  I 


7,4«9 
6.000 


Oooit- 

wiM. 

None. 
None. 
None. 
None. 
None. 
None. 
None. 

989 


622 
146 


Total. 


1,306 
None. 
None. 
Nmie. 
None. 
None. 
8,8  SO 
HOO 

10,936' 


22,660 
17.126 


XmWma.- 


31.S70 

aar 

019 

7»» 

1.>II» 

!.<«» 

9i.i;s 
i9,e4» 

liTiii 

~i76.7es. 

173.94» 


130 
19 

1,199 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1386,  and  tho  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Xeeeiplt  to 
Aug.  5. 


1886-87. 


Thi$ 
Week. 


Since  Sep. 
1, 1386, 


.Salveeton.. . 

Ind'nola,&o 
New  Orleans. 
Mobile.... 
Florida... 
Bavaunah. 

Br'aw'k,  Ac 
Charleston 
Pt.Royal.Ao 
Wilmington 
M'head  C.,Ao 

Norfolk 

V»'.Polnt,4o, 
New  York... 

Boston 

BaUlmoru  ... 
P2iUadel'a,Ao 

Total 


1  ' .:..'.. 

495|1,728,001 

3 

213.413 

50 

23,880 

9 

794,700 

31,731 

5 

368,203 

19,212 

81 

134,814 

3,333 

7 

532,145 

143 

324,219 

96,802 

105,358 

130 

63,961 

19 

58,374 

1,499  3.206.178 


1885-86. 


Btoelc. 


This 
Week 


231 

1,301 

227 

2 

816 


82 

17 

705 

351 

578 

3.162 

632 


Since  Sep. 
1, 1885. 


1837. 


697,018 

731 

1,727,813 

247,080 

50,166 
797,916 

16,252 
501,571 

14,476 

101,176 

7,821 

562,936 

284,506 

56,663 
121.191 

65,335 

53.563 


1,813 


33,276 
227 


798 

518 

458 

1,482 


99.976 

3,0J0 

472 

16,519 


1886. 
3,066 


11,151 
3.753 


2,870 

2,555 

233 

3,M0 


143,786 

6,920 

11,839 

9,693 


7,624.5,306,290'     158..037'     199.425 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeipte  at- 


Qalrest'n.Ao. 
New  Orleans. 

Mobile 

BavaunnU  ... 
Charl'st'u.&c 
Wllm'gt'a.Ao 

Norlolk 

W.  Point,  Ao, 
All  others  .., 

Tot.  this  w'k. 

B'noeBept.  1 


1887. 


552 

495 

3 

9 

5 

81 

7 

143 

193 


1,499 


5208,178 


1886. 


231 
1,301 

227 

316 
82 
17 

705 

4,745 


7,62i 


5306,396 


1885. 


48 

235 

21 

25 

10 

2 

170 

31 

1,493 


2,038 


4736,531 


1884. 


109 

449 

75 

139 

7 
4 
5 
3 
1,472 


2,263 


4803,030 


1883 


2,611 

2,436 
104 

1,430 
372 
125 

1,063 
15 

1,550 


9,706 


5950,260 


1882 

1,052 
639 
£04 
386 
257 
110 
738 
96 

1,129 

4,911 


The  speculation  In  cotton  for  future  delivery  at  this  mar-efc- 
has  been  fairly  active  for  the  week  under  review,  and  th» 
course  of  prices  has  fluctuated  so  sharply  and  widely  as  to 
aflford  the  regular  room  traders  full  scope  for  the  employment 
of  their  peculiar  tactics.  There  was  a  considerable  decline-ott 
Saturday,  as  the  adverse  reports  from  the  growing  crop  lacked 
confirmation  ;  but  on  Monday  tho  reports  from  Georgia  and. 
the  CaroUnas  that  hoivji  rains  had  caused  floods,  with  oon~ 
tinned  dry  weather  in  part*  of  Texas,  cauaed  a  buoyant  tnar- 
ket.  On  Tuesday  the  failure  of  Liverpool  to  respond  to  oof- 
advance  was  attended  by  a  decline,  and  a  further  yielding  ot 
values  on  Wednesday  morning  was  followed  by  a  quick  and 
full  recovery  on  reports  of  a  renewal  <:t  heavy  rains  in  thr 
sections  above  nimed.  On  Thursday  the  market  was  unset- 
tled, without  important  change,  but  mide  8om»  advanoe  in 
the  later  dealings,  when  the  speculation  was  quite  strong;. 
To-day  the  market  was  variable  and  without  important 
change.  Cotton  on  the  spot  met  wi'h  a  moderated  demand 
for  home  consumption.  There  was  a  decline  of  3-16o,  on  S.it- 
urday  last.  To-day  there  was  a  fair  business  for  home  ooa- 
£umption  on  the  basis  of  10c.  for  mid<lling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  555,900 
hales.  For  (m.-nediate  delivery  the  total  sales  foot  up  this  we«k 
10,350  bales,  including  0,317  for  export,  i,U\'i  for  consumptiob, 
—  for  apocuiation  and  —  in  transit.  Of  the  above,  —  bale* 
were  to  arrive,  Tho  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


466,1,835 


Galvrtatonlnoliides  Indlanola;  CUarle.iton  Includes  Port  Koyal,  Ac, 
WUmtak-luu  inoludesMoreh'dOlty.&o.jWestPolntlncluileaCltyPolat.iic] 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  10,100  bales,  of  which  17,057  were  to  Great  Britain,  87 
to  Fr,ince  and  2,253  to  the  rest  of  the  Continent.  Below  are 
tho  exports  for  the  week  and  since  September  1,  1886. 


Mzportt 
from— 

QalTOaton  ... 
New  Orieaai 

aiobUe 

ricriaa. 

BaTisnuh.... 
jlharlestoa  .. 
WllmlnfftoD. 

NorfoU 

West  Palnt,Ac 
New  York.. 

Boston 

Baltimore . 
PhlladQlp'it,  Jfco 

ToUl 


ToUl  IPJ^vic 


iVuh  Bndino  Au'j.  5. 
MxyorUA  to— 


Oreat 
Brit'n. 


I.Vil 
1,I6» 


17,051 


Prance 


97 


Ociilt.    iJtat 


nent. 


2,239 


2,26(1 
1  «(I0 


With. 


8.127 


8.804 
148'J 


19,400 
24  2S0 


rrom  Stvt.  1,1888,  to  Auu.a.  18S7 
XxforUi  to— 


Oreat 
BHtain. 


trance 


255,5111    30,852 

753,313  319,1)02 

46,807 


t33,m 

90,453 
90,823 
326,226 
e7,07.S 
BO  2.178 
145.217 
96,073 
68,793 

S.570  n"0 


18,Rlg 

43,988 

7,980 

2.190 

i2.or,y 


Conti- 

n«nt. 


104.900 
377,ti54 


243,960 


TOtAx 

390.798 
1,452^89 


495,767 


143,208     277.023 


10,857 
8,900 
8,408 


109,81: 
830,128 
108,291 


243,458     7«>!<.2f3 


8,433 

»,S<J9 

8.919 

U70^ 


8,7tl0 


474,387 


40H  114  '  .9*'  fl\'» 


147.680 
183,  <U 
Bd.019 

I]m'34'! 


July  30  to 
Aug.  5. 

UPLANDS. 

NEW  ORLEANS.  1           TEXAS. 

Sat. 

itlon  I'aea 

Sal. 

inoU|Taee 

Sat. 

KIou 

7>* 

Ta«* 

Ordtn'r.yB) 

BsrlotOrd.. 

7»s 

73*          738 

7's 

^H 

IH 

719 

7H 

815,8 

T^e       7 '9 

8           8 

8 

3 

R 

8 

Good  Ord.. 

8'-!'ig     81-<18 

815,6     8I5„ 

8'5,n 

8li„ 

815,6 

81S,s 

Btr.G'dOrd 

9>4 

914       914 

P38 

!■% 

9Sh 

9^ 

93«'" 

9V 

Liw  Mlid'K 
S';r.L'wMld 

9»s 

9'8         9»8 

9% 

9% 

V\ 

9« 

9% 

9^ 

913,« 

9l3ia    9'3,8|  iiiSie 

915,6'    9'5l6 

9»5,gl    915,g 

9>i>M 

Mldjjllnn... 

10 

10       [10       lio-a 

lOifl      10>« 

lO-e 

10% 

10i« 

lOH 

10>4     Il0>4 

103a 

1038      10>8 

10^ 

1038 

10% 

Str.G'dMId 

lOlj 

10>a    lioia 

10»8     Il0»8     IIOOb 

105s 

105s 

10^ 

MIdd'dr  Fair  lO's 

lO's      lO's 

11      ill       11 

11 

U 

11 

P»lr ilUa 

III9     U"* 

1158     Ill's     111* 

1158 

11»» 

W» 

Wed    Tb.  j  Fri. 

Wed    Til. 

9rU  I  Wed 

Tb. 

Fri. 

Ordlny.** 
ScrietOrd.. 

738        738       738 

7'a       7'ii 

7»9       7M 

7k 

7i» 

7'8       77a       'Tg       8        :  8 

8           3 

8 

8 

Good  Ord.. 

«i.',n 

81ai6'   S^Hi 

815,6     815,6 

815,6     815,6 

8'5|« 

8l»i» 

3tr.U'dOrd 

9>4 

9H    1  9'4 

939       9% 

9%       933 

938 

»»B 

L:>w  Mldd'g 
Str.L'wMld 

nog 

9»B       90b 

fl%    1  9% 

9\       9% 

9\ 

9« 

9l3,g    91316    9la,g 

915,6    9l»ie 

915,6     916„ 

916,6 

9>'l* 

vllddUnif... 

10        .10         10 

10>6      lOlg 

lOifl 

10>fl 

10  % 

10>e 

Glood  Mid.. 

lOU 

IOI4     I014 

1038      1038 

1038 

103« 

1038 

10% 

3tr,  'J'd  Mid  lOia 

I0>a    lioifl 

lOSa      1038 

10»8 

1058 

lOSg 

10% 

Mldd'g  Fair  lO^a 

lo'a     lO's     11        11 

11 

11 

11 

11 

Fair... 

ll>« 

1\H     Xl^ 

1158 

111^ 

1158 

1158 

llSg 

11»» 

STAINED. 


»ood  Ordinary »lb. 

Btrlot  Good  Ordinary..... ....... 

Low  MlddllUK 

MlddUng 


Sat. 


7'a 

71316 

8^ 

95g 


raon'Taeai  W^ed 


7Je  7'« 

7i3iel  7ia,6 

8\    I  9\ 

95g  95g 


7>« 
7"16 
81t 
958 


Tb. 


71s 

8^4 
9=8 


VtU. 


7>s 
7"i» 
8\ 
85, 


IIABEET  AND  BALKS. 

The  totil  8,a!es  and  future  deliveries  each  day  during  th» 
week  are  indicated  in  the  following  statement.  For  tue  con- 
venience ot  the  reader  we  also  add  a  column  which  auowa  at  » 
glance  how  the  market  closod  on  same  days.  •  >  '  -^ 


SPOT  MAR&ST 
0U>8CU 


F.fLny  »  3,g  dec. 
Wrm. 


3*t.. 

Won 

rnee. 

Wed 

Than  Sicady 

Ftl. .  Qulot  and  steady 

TotlO.. 


Qrtipt.... 
Kasy 


SALES  OF  SrOT  AMD  TBAMSR. 


Xx-  '  Oon- 1  8pto-\Trtm- 
port.  $UMp%iCl'n\  tit. 


Total. 


6,217  1,000 

....     466 

....'    814 

....     883 

....  1,050 

....     610 

FOTOUS. 


Sale*. 


7,-m  71.500 

45il    e7,-'00 

314';130>0]       

533  110.4^0  l.fiO* 

i,oio;  9i,eoo  to* 

610    70,'JOO       


6  217  4.013 


..I    ....  10,230  .535,900    8.900 


TIM  dally  deilvertea  given  above  are    aotoaUy  del',»tr»4    Uie   d»» 
•isvUmu  to  that  UD  wtUflti  tttny  are  reported. 
The  Sales  asd  Pkicks  of  Futubks  are  shown  by  the  follow*- 


« *"" :""  ■  ing  comprehensive  table. 
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fierures  for  to-night  (Aug.  5),  we  add  the  item  of  exports  from 
the  United  Statee,  including  in  it  the  exports  of  Friday  only. 


1887. 

Stock  at  Liverpool bales  638,000 

Stock  at  London 33.000 

Total  Great  Britain  stock.  671,000 

Stock  at  Haiuburg „i'tSS 

Stock  at  Bremen o?''^22 

Stock  at  Amsterdam ^  •Saa 

Stock  at  Rotterdam ,  200 

Stock  at  Antwerp „,J'2il9 

Stock  at  Havre ^^J'SXn 

Stock  at  Marseilles „S' «^« 

Stock  at  Barcelona ^®'5x2 

Stock  at  Genoa A'^iSS, 

Stock  at  Trieste 10,000 


1886. 

59 1 ,000 

23,000 

614,000 

2,300 

38,000 

23,000 

300 

1.100 

136,000 

7,000 

58,000 

16,000 

11.000 


1885. 
7  2  S, 000 
22,000 

747,1100 

4,030 

43,400 

45,000 

60  • 

l.COO 

174,000 

4,000 

51,000 

8,000 

10,000 


18B«. 

826.0(0 

71,0C0 

697,000 

5,200 

69,300 

4S,000 

900 

3,400 

216.000 

6,000 

65,000 

13,000 

11,000 


Total  Continental  stocks _£^^i2£  _£?.?££^      3*l-""°  _i^i£!? 

Total  European  stocks  ....1,013,100  906,700  1 .08?,000  1.334,800 
India  col  ton  afloat  for  Europe.  150,000  13;>,000  71,000  1;7000 
Amer.  cott'n  iitloat  for  Eur'pe 


Egypt,  Brazil,&o.,aflt  lor  E'r'pe 
Stock  1 


58,000 
3,000 
199,425 

44,3e3 
3,745 


42,000 


191,075 

18,879 

1,S60 


43,000 

16,000 

189.483 

16,795 

3,200 


48,000 

,, , _         27,000 

sitoc^  in  United  b'tates  ports"..  158,537 
Stock  In  U.  S.  interior  towns..  20,794 
United  States  exports  toniay .        5,802 

Total  visible  supply 1,453,233  1,350,233  1,412.914  L/SO  278 

OI  the  above,  the  totals  of  American  and  other  descriptions  are  as  f  ouows , 
Atneriean— 

jverpcol  stock bales    376,000 

Jontineutal  stocks 192,000 

Amerii  an  afloat  for  Europe. ..      48,000 

United  States  stock 158,637 

United  States  interior  stocks..  20,794 
Umted  States  exports  to-day..         5,802 

Total  American 801,133 

Easl  Indian,  Brazil,  itc. — 

Liverpool  stock 262,000 

London  stock 33.000 

Continental  stocks 150,100 

India  afloat  for  Europe 150,000 

Egypt,  Brazil,  &c.,  afloat 27,000 

Total  East  India,  Ac 622,100 

Total  American 801,133 


423,000 
19B,0C0 

5  •',000 
199,425 

44,3a3 
3,745 


513,000 
i24,000 

42,000 
19l,C75 

If', 879 
1,960 


508,000 
245,0€0 

43,000 
189,4«3 

16,795 
3,200 


921,533      9£0,914  1,005,478 

318,000 

71,000 

192,800 

177,000 

16,000 


16?,000 
23,000 
96,700 

135,000 
3,000 


212.000 
2^000 

117,000 
71,000 


425,700      422,000      774  800 
921,533      990,914  1,005,478 

Total  visible  supply 1,423,233  1,350.233  1,412  914  1.7fO.S78 

Price  Mid.  Upl.,Llveri>ool....  SHid.  Siid  59,.d.  o"*"- 

PrloeMld.Upl.,  New  York....  Ifo.  9*i60.  IOJao.      loii^iac. 

I^The  imports  into  Continental  ports  this  week  have  been 
20,000  bales.  ,         ^.      •      •  u* 

The  above  figures  Indicate  an  increase  in  the  cotton  m  signs 
to-night  of  78,000  bales  as  compared  with  the  same  date  of 
1886,  an  increase  of  10,319  bales  as  compared  with  the  corres- 
ponding date  of  1885  and  a  decrease  of  357,045  bales  as 
compared  with  1884. 

Ar  THE  INTEKIOB  TOWNS  the  movement — that  is  the  receiptj 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  correspondmg 
period  of  1885-8«i— is  set  out  in  detail  in  the  following  statement. 

H     H     KBrf"T!W!a 

Eat     c;M£Lii.(ja*i 

»2T^W  -•  » 


o      £!*B-o  an  p  o  r-g!P.»s  to  d  S-o  p  °  c 
S.    p|i-|sg=E£.SSS?'g.»€pB| 


oS«:  "    - 
E: 


80  n^et-  5: 
ry\\\  ffsFr:  gP:  ^i     : 


M  I    * 


iDoloaes  sales  in  HeptemtMjr,  1886,  lor  Septemher,  42,900;  Septem 
ker-OcIober,  for  October,  287,200.;  September-November,  for  November, 
441,700;  September-December,  for  December,  765,100;  September- 
JaDD»ry,for  January,  l,i>85,900;  Scptember-Februai  y,  for  Felmiarv 
1,262,400;  Seitiniber-Marcb,  for  March,  2,106,800;  Bepten)ber-AiirU' 
tor  April,  ), 628,900;  Beplember-May,  for  May. 'i.COS.fldC;  Peutfmher 
Jniie,  Ic.r  Ji  lie,  2.55.'i,S.00 ;  September-July,  /or  July,  2,154,400. 

^^  We  liavi  iiirludtd  in  ibe  above  table,  ana  shall  coutmue  each 
■»iili  to  give,  the  average  price  ol  futures  each  day  for  each  month  It 
Kill  1  e  found  under  each  day  following  the  abbreviation  "  Aver  "  The 
•vei  age  lor  eudi  uionlh  for  the  week  ts  also  given  at  bottom  of  table. 

Tumtfeiable  Ordns-Satuiday,  9-B5c;  Monday,  10-05c. •  TupjuIkv 
9-80( .;  WedLceday,  tt-SJc;  Thursday,  9-90c.;  I'rlday,  9850.       ""'^'' 

The  following  exchangee  have  been  made  during  the  week  • 
•05  jd.  to  eifh.  800  Nov.  for  Oct.  ri7  pd.  to  exoh.  100  Deo  for  Mar  ' 
XrtD  SCO  Nov.  for  Deo.  |  v  .uijuoi. 

The  ViBiBLitSuppLY  OF  Cotton  to-night,  as  made  up  by  cable 
Mid  tekgmph,  is  ts  follows.  The  Continental  stocks,  as  well  as 
4D0W  for  Great  Britain  and  the  afloat,  are  this  week's  returns 
And  conscqueLtly  ail  the  European  figures  are  brought  down 
40  ThuiBday  evening.    But  to  make  the  totals  the  complete 
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*  The  tlgares  for  Louisville  In  both  years  are  "  net." 
The  above  totals  show  that  the  old  intenor  stocks  have 
decreased  during  the  week  710  bales  and  are  to-night  23,569 
bales  less  tnan  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  2,893  bales  less  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  73,790  bales  less  than  for  the  same  time  in  1885-86. 
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QOOTATIONS  FOR  MlDDLIKQ  COTTON  AT   OTBBB  MarKKTA.— 

In  tbe  tablo  below  we  \fivo  the  dosing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  e»ob 
day  of  the  past  week. 
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RECfsiPTS  PROM  THE  PLANTATIONS.— The  following  table 
indi  sates  the  actual  movement  each  week  from  the  plan- 
tatioQB.  The  figures  do  not  include  overland  receipts  nor 
Southern  conaumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  orof 
which  finally  reaches  the  market  through  the  outports. 


TTmIi 


JniT 


••     89 
Aug.  $ 


AaMfptj  at  Ma  Porta. 


188B. 


1.648 
S.8M 
1,071 
3,184 
S.5S8 
3,038 


lass. 


I3,S10 
18.aS4 
9.47S 
6,744 
8,060 
7.eM 


1887. 


3,B88 
1,961 
4,800 

8,a9s! 

9,S81 
1,490 


Sfk  at  Interior  Tbunu. 


1889. 


33,616 
98,711 
33,691 
23,»00 
90,578 
91,296 


1888. 


36,984 
77,661 
8.997 
64,810 
57,686 
49.807 


1887. 


41,809 
88,953 
S3.«48 
99,188 
97,03: 
96,018 


Rae'pta/yum  Plaiu'iu 


188S. 


803 

8<I4 

9,716 


1886.  I   1817. 


8,879 

8361 

87 

X,827 

1,876 


148 


1,330 


The  above  statement  shows — 1,  That  the  total  receipts  from 
the  plantHtions  since  September  1,  18S0,  are  5,184, 1:J0  bales- 
in  188.5-S8  were  5,340,353  bales;  in  1884-85  were  4,740,574  bales. 

2,  That,  although  the  receipts  at  the  outports  the  past  week 
were  1,499  bales,  the  actual  movement  from  plantations  was 
only  — -  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.    Last  year  the  receipts  from  the  plantation! 

for  the  same  week  were    bales  and  for  1885  they  wert 

2,716  bales.  ' 

Amount  of  Cotton  in  Sight  Auo.  5.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Aug.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  porta  to  A  ug.  5 . 
Interior  atooks  on  Aug.    " 


t>   in 


ezoeaa  of  September  1. 

Tot.  recelpta  trom  plantatna 

Ifet  overland  to  Aug.  1 

Bonthern  oouaumpt'n  to  Aag.  1 

Total  In  sight  Aug.  5 


Northern  spinners'  takings  to 
Aug.  a 


1886-87. 


5,206.178 
•22,042 


5,184,136 
788,8'^0 
391,C0O 


6,364  016 


1.810,022 


1885-86. 


5.306,296 
33,957 


5,340,253 
821,131 
308,000 


«,469,387 


1,741,007 


1884-85. 


4,736,634 
4,040 


4,740,574 
610,060 
261,000 


1833-S4. 


5,614,634 


1,380,119 


4,808,030 

•28,723 

4,779. :i07 
573,700 
29t),OO0 


5,649,007 


1..541.027 


*  Decrease  from  September  1. 

It  will  be  seen  hy  tho  above  that  the  decrease  in  amount  in  slight  to- 
night, as  compared  with  last  year,  U  105,371  Ijalea,  the  increase  as 
couipared  with  1884-S5  13  74J,382  bales,  and  the  increase  over  188C-S4 
Is  715,009  bales. 

Weather  Rsports  by  TELEoaAPH.— Our  telegraphic  ad- 
vices from  the  South  to-night  ind'Cite  that  over  a  large  por- 
tion of  the  Atlantic  and  in  sections  of  the  Eastern  Gulf  States 
rains  have  been  exoassive,  resultiug  in  fl>od3  at  some  piints 
and  causing  dimii<e  to  the  crop  in  lowlands.  Aside  from  ttiis 
and  in  the  balance  of  the  cottoa  belt  the  coadiiions  have  b  'en 
fairly  favorable,  except  that  in  parts  of  Texas  raia  is  needed, 

Oaloenton,  Tevas. — We  have  had  rain  on  three  days  of  the 
week,  th=  rainfall  reaching  five  hundredths  of  an  inch.  R> 
ceipts  this  week  all  new  cotton.  Average  thermometer  84, 
highest  91  and  lowest  78.  Daring  the  month  of  July  the  rain- 
fall reached  one  inch  and  fifty-four  hundredths, 

Palestine,  Texas, — Prospects  continue  good.  It  his  rained 
on  one  day  of  the  week,  the  rainfall  reaching  four  hundredths 
of  an  inch.  The  thermometer  has  averaged  86,  the  highest 
being  99  and  the  lowest  73,  During  the  month  of  July  the 
rainfall  reached  three  inches  and  thirty-eight  hundredths. 

Huntsville,  Texas. — There  has  been  no  rain  all  the  week. 
No  damage  is  reported  as  yet,  but  rain  would  be  benefi  nal. 
The  thermometer  has  averaged  89,  ranging  from  74  to  lOJ. 
The  rainfall  during  the  month  of  July  reached  one  inch  and 
twenty-one  hundredths. 

Dallas,  Tisxo.*.— Prospects  are  fine,  and  there  are  no  com- 
plaints. The  weather  has  been  dry  all  the  week.  Average 
thermometer  87,  highest  103  and  lowest  6S,  Rainfall  for  July 
five  inches  and  sixty-seven  hunlredths, 

Austin,  Texas. — No  rain  has  fallen  during  the  week.  We 
are  suffering  severely  from  the  drought.  Unless  rain  comes 
Boon,  the  yield  will  be  greatly  reluced.  The  thermometer  has 
ranged  from  75  to  99,  averaging  89.    No  rain  during  July. 

Luling,  Texas. — We  have  had  dry  weather  aU  the  week. 
Farmers  are  very  despondent  on  account  of  the  drought,  as 
considerable  damage  has  been  done.  Soaking  rains  are  re- 
quired very  shortly.    Average  thermometer  89,  highest  99  and 


lowwt  74.  Rainfall  during  July  ninety-five  hnadradllM  of  an 
inob,  , 

Columbia,  Texa».— It  has  rained  on  one  day  of  the  week 
the  rainfall  reaching  sixty-two  hundredtli<i  of  an  inch.  Ylel<{ 
is  magnirtoent  la  this  section.  Th"?  themo-neter  has  avarasAd 
84,  thu  highest  being  9.5  and  the  lo v<rert  78.  During  July  tlM 
rainfall  reached  eight  inohes  and  three  hundredths. 

Cuero,  Texwi.—We  have  had  no  rain  all  the  week.  Crops 
are  fine  and  picking  is  progreiwintt  rapidly.  The  thermonieter 
has  averagpl  87,  ranging  from  74  to  100.  Rtinfall  for  the 
month  of  July  ninety-nine  hiindredlhs  of  an  inch. 

Brenham,  T^aia*,— Th  1  weather  has  be-n  dry  all  the  week. 
Cotton  IS  suffering  frotn  the  intense  heat  and  want  of  rain'. 
Worms  have  done  damage  on  some  farms.  Average  ther- 
mometer 88,  highest  103  and  lowest  73.  Rainfall  for  July 
■eventyslx  hundredths  of  an  inch. 

Belton,  reaia.*.— There  have  been  slight  showers  on  two 
davs  of  the  week,  which  did  no  good.  The  rainfall  reached 
thirteen  hundredths  of  an  inch.  Soaicing  rains  are  atnolutely 
necessary,  and  prospects  for  an  average  crop  will  be  gloomy 
unless  they  come  soon,  and  there  be  an  unusually  late  fall  to 
give  the  Ust-formed  bolls  a  chance  to  open  before  frost.  The 
outlook  on  the  whole  is  bad.  The  thermometer  has  ranged 
from  70  to  101,  averaging  87.  During  thfl  m  )nth  of  July  the 
rainfall  reached  seventy-eight  hundredths  of  an  inch. 

Wealherford,  Texas.— (i-xiA  rains  have  fallen  on  three  days 
of  the  week,  and  prospects  are  very  bright.  I'he  rainfall 
reached  one  inch  and  fifty-two  hundredths.  The  thermomeb  r 
has  averaged  85,  the  highest  being  101  and  the  lowest  68. 
During  the  month  of  July  the  rainfall  reached  seventy-five 
hundredths  of  an  inch. 

New  ()rlean.9.  Louisiana. — It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  thirty  hundredths  of  an  inch. 
The  thermometer  has  averaged  85. 

Shreveport,  Louisiana. — Riinfall  for  the  week  two  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  86,  mut- 
ing from  75  to  104.  * 

Uotumbns,  Mississippi. — During  the  month  of  July  the 
rainfall  reached  four  inches  and  seven  hundredths. 

Letand,  Mississippi. — No  rain  during  the  week.  The 
thermometer  has  averaged  82'7,  the  highest  being  96  and  the 
lowest  72. 

GhreenviUe,  Mississippi.— DwnnK  the  month  of  July  the 
rainfall  reached  five  inches  and  eight  hundredthi. 

Glarksdale,  Mississippi. — Rainfall  during  July  six  inches 
and  ninety-seven  hundredths. 

Vicksburg,  Mississippi. — It  has  been  showery  on  two  days 
of  the  week,  the  rainfall  reaching  twentv-flve  hundredths  of 
an  inch.  The  thermometer  has  averaged  82,  the  highest  being 
101,  and  the  lowest  65.  July  rainfall  four  inches  and  eleven 
hundredths. 

blaster,  Mississippi. — Rainfall  for  the  the  week  seventy 
hundredths  of  an  inch.  The  thermometer  has  averaged  84-5, 
the  highest  being  99  and  the  lowest  71.  During  July  the  rain- 
fall  reached  seven  inches  and  fifty  hundredths. 

Helena,  Arkansas. — The  weather  has  been  hot  and  dry 
during  the  week.  Crops  are  in  general  good,  although  some 
are  suffering  for  rain.  The  thermometer  has  averaged  88, 
rangiait  from  76  to  97.  The  rainfall  during  the  month  of  July 
reached  five  inches  and  forty-three  hundredths. 

Memphis,  Tennessee. — The  weather  has  been  hot  and  dry 
during  the  week,  with  a  shower  on  one  day,  the  rainfall 
reaching  three  hundredths  of  an  inch.  Good  rains  have 
fallen  in  some  neighborhoods,  while  in  others  there  is  com- 
plaint of  lack  of  rain.  It  is  now  rainint;  hero.  The  thermom- 
eter has  ran)!;ed  from  73'5  to  99,  averaging  85.  During  the 
month  of  July  the  rainfall  reached  one  inch  and  thirty-seven 
hundredths  in  ten  days.  The  thermometer  averaged  81,  and 
ranged  from  67  to  99. 

Nashville,  Tennessee. — ^We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  fifty-one  hundredths  of  an 
inch.  The  thermometer  has  avt^raged  85,  ranging  from  70  to 
99.  Riinfall  for  the  month  of  July  three  mches  and  seventy- 
seven  hundredths. 

Mobile,  Alabama.— Crops  look  very  promi-iing.  Some  dam- 
age is  reported  by  overflows  along  the  upper  Alabama  River. 
There  have  been  showers  on  every  day  of  the  wtek,  the  rain- 
fall reaching  fifty-six  hundredtiiis  of  an  inch.  The  first  new 
bale  was  received  to-day  by  Messrs.  B.  Kibn  &  Co.  from  M. 
Levy&Bro.,  Forkland,  Greene  County.  The  thermometer 
has  ranged  from  71  to  97,  averaging  81.  During  the  month  Of 
July  the  rainfall  reached  four  inches  and  thirty-one  hun- 
dredths. 

Montgomery,  Alabama.— R\in  has  fallen  on  five  days  of 
the  week  to  the  extent  of  two  inches  and  twelve  hundredths. 
There  has  been  too  much  rain  and  rust  is  appearing.  It  is 
raining  again  to-day.  Worms  have  appeared  and  planters  are 
Uning  poison.  It  is  claimed  that  the  prospects  are  decidedly 
o..  '.  ..'  a  fortnight  ag  >.  The  thermometer  has  averaged  79,  the 
high<'8t  being  94  and  the  lowest  73.  Daring  July  the  rainfall 
reached  eight  inches  and  fifty-six  hundredths. 

Selma,  Alabama, — We  have  had  rain  on  three  days  of  the 
week,  the  rain  fall  reaching  thirty-seven  hundredths  of  an  inch. 
The  first  bile  of  new  cotton  was  received  to-day  (August  5). 
Average  thermometer  80,  highest  89  and  lowest  73.  During 
the  month  of  July  tbe  rainfall  reached  four  inches  and  eighty- 
five  hundredths. 

Auburn,  Alabama.— R9,ia  has  fallen  on  every  day  of  the 
week,  the  rainfall  reaching  five  inches  and  twenty-two  hun- 
dredths. Crops  have  suffered  grea'ly  from  the  excessive 
rains  of  the  past  two  weeks.    Average  thermometer  77,  high- 
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est  90  »nd  lowest  73.  During  the  month  of  July  the  rainfall 
reached  twenty-one  inches  and  nine  hundredths  in  twenty 
days.  ,  , 

Madison,  Florida.— Baimjf  the  past  three  we^Ks  we  have 
had  rain  on  thineen  days  to  the  extfnt  of  nine  inches  and 
forty  liundredlhs.  Average  thermometer  84,  highest  108  and 
Joweet  71. 

Macon,  Georgia.— 'Rain  has  fallen  on  five  days  of  the 
week.  Streams  havfi  been  badly  oveiflowed  and  lowland 
cri'ps  damaRpci.  On  the  uplands  crops  are  all  vigorous  and 
very  proniis^irg, 

Atlanta,  Georgia. — We  have  had  rsin  on  every  day  of  tha 
wffk,  the  rainfall  reaching  nine  Inches  and  twenty-nine 
hun'irfdthB.  Unprecedented  floods  and  freshets  have  done 
much  damaee  to  crops.  Average  thermometer  75,  highest  83 
and  lowt  St  70. 

t'olumbvs,  Georgia.— Bain  has  fallen  on  five  days  cf  the 
w«ek  to  ihe  extent  of  four  ircbea  and  s-ixty  hundredths. 
Crop  rejorts  are  rocflicting.  Damage  has  been  done  on  low- 
lands and  cotton  is  shedding  frtely.  The  thermome.er  has 
•veraged  78.  ranging  from  73  to  £6.  The  rainfall  during  the 
tnonih  of  July  riached  sixteen  inchfs  and  fifty-one  hun- 
dredtJis. 

Savannah,  Georgia.— We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  two  inches  and  sixty-seven 
hundredths.  The  thermometer  has  averaged  79,  ranging  from 
70  to  90. 

Augusta,  Georgia. — There  have  been  heavy  rains  on  six 
d»T8  ot  the  week  and  high  water  in  this  section  injured  to 
some  extent  the  cotton  in  lowlands.  General  accounis  how- 
ever are  (jcod  and  die  outlook  fine.  The  rainfall  reached  five 
inches  and  seventy-seven  hundredths'.  The  thermometer  has 
ranged  from  73  to  95,  averaging  80.  During  the  month  of 
July  the  rainfall  cached  eight  inches  and  eiRhty  hundredtl.s. 
Albaiiit  ttsorQia.—  'Rsxa  has  fallen  on  every  d»y  of  the 
•V.  eek,  hnd  it  is  still  rainirg.  The  rainfsU  reached  four  inches 
and  fifty  tundredihs.  It  "is  stated  that  crops  are  ladly  dam- 
aged ;  many  think  thirty  per  cent.  Cit.  rpillars  are 
pretty  general,  but  no  serious  harm  as  jet,  Outlook  is  quite 
gloomy.  Little  new  cotton  is  (xptcted  here  during  August. 
Xhe  th'.Tmoraeier  has  sverMged  78,  ranging  from  75  to  87. 

Charleston,  South  Carolina.— It  has  rained  on  five  days  of 
the  wiek,  the  rainfall  reaching  two  inches  and  six  hundtedihs. 
Average  thermometer  83,  highest  89  and  lowest  73. 

i~\at>j.irg,  i-outh  Carolina.— We  have  had  rain  on  every 
day  of  the  week,  heavy  on  two,  the  rainfall  reaching  fcur 
inches  and  twenty-five  hundredths.  The  thermometer  has 
averjtged  77,  ranging  from  71  to  86.  Rainfall  for  July  four 
inches  and  ninety  hundredths. 

Wilson,  North  Carolina.— It  has  rained  on  six  days  of  the 
week,  the  rainfall  reaching  five  inches  and  twenty-five  hun- 
dredtho.  The  thermometer  has  averaged  83,  the  hiKhest 
beii'g  90  and  the  lowest  75. 

Tne  following  statement  we  have  also  received  by  telegraph 
mow  nig  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
Aug.  4,  1887,  and  Aug.  5,  1886. 


£•■"  Orleans Above  low-water  mikTk. 

S*"???!,* Above  low-watermark. 

oJ?*  " Above  low-water  mark. 

"Y'g^JPort Above  low-water  mark 

vlcKMirg Above  low-waier  mark 


Aug.  i'a?. 

Aug. 

Feet. 

Inch. 

Feet. 

a 

1 

3 

7 

6 

8 

7 

7 

8 

4 

8 

0 

U 

3 

12 

Inch. 
8 
9 
0 
4 
1 


toDjA  C/OTTOS   Movement  prom  all  Pokts.— The  receipts 
■nd  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
tte  week  and  year,  bringing  the  figures  down  to  Aug.  4, 
BoicBAT  BBOsryra  aho  SHtPMB.Tra  for  Kooa  ybiui. 


ahii>mtnU  Ihig  toeek.  [    ShipmerUt  Since  Jan.  1. 


Tear  Ortat    Conti- 
Brien.\  nent. 


Total. 


Great  \ 
Britain] 


Conti- 
nent. 


1S87 
188« 
188.% 
1884 


l.OOO:   5,000    6,OOU35S,000 
......  1 1 ,000  1 1 ,000  301 ,000 

8.000  4.(00     7,000  214,000 

3.000 1  6,0001  9,000480,000 


648.0OC 
t38,000 
457,000 
595,000 


Total. 


1,004,000 
939,000 
671,0(J0 

1,075,000 


Seeeipts. 


This 
Week. 


Ytar. 


3,000  1,434,000 

8,000  1,338,000 

3,000     a7B,UOO 

5,000|l,52.S.QOO 

rfj^^*""*  *°  ***?  'oregolng,  Bombay  appears  to  show  a 
itTi^l.Tj:^'^^  T'"-^  '^*  ^^  in  th^^eeVs  receipts 
Sh«  LW^  f'  ""*  '  <?««"«o*e  «n  shipments  of  5,000  bales,  ^d 
ThBi^S^™*"  smce  Jan.  1  show  an  increase  of  Go,00ott 
the  l^IZ^rS^'l^f'^*'^'  ■'^^  "^d  other  Indik  porta  ?«; 
mL?^^"^^  ^^H  S"**  '"»**  ^^^  l8'  of  January,  for  two 
ram,  has  been  as  follows.  "Other  ports"  cover  Oevlmi 
TntiRonn.  Kurrachee  and  Coconada.  cover  oej  Ion, 


week  last  year.  For  the  whole  of  India,  therefore,  the  total 
fhipments  since  January  1,  1887,  and  for  the  correspoudiag 
periods  of  the  two  previous  years,  are  as  follows: 

BXPORTS  TO  BUBOP8  FROM   ALL  INDIA. 


Shipments 

to  all  Europe 

from — 

1887. 

1886. 

18S5 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This         Since 
week.      Jan.  1. 

Bombay 

All  other  ports. 

6,000 
10,000 

l,004,00a 
291,000 

11, COO 
10,500 

939,000 
13>j,5O0 

7.000     671. UOO 
2.000     124  80» 

Total 

16,00l)'l.29.'j,000 

21,r,0O'l.077.5J" 

9.000     7i)5,S0a 

Alexandria  Becbipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs,  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
ihe  movements  of  cotton  at  Alexandria,  Egypt,  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years 


Alexafiitna,  Egypt, 
Aug.  3. 


Beceipts  (ciintara')— 

This  week 

Since  Sept.  1 


1883-87. 


2,916,000 


l«85-86. 


2,923.000 


1884-85. 


3,613,000 


Ejcportfl  (bales)— 

To  Liverpool 

To  Continent 


This 
Keek. 


Since 
Sept.  1. 


4,000  263,000 
l.OOOf  Id  1,000 


Total  F:iirope I   5,000  4 14,000; 


This  I    Since 
week,  I  Sept.   1. 


This   I    Slice 
week.  •  Sept.  1, 


l.rOO  232,000  I 
1,000,175,000  I 


2.000  407.0001 


'29fl.000 

'-',0.  0  2t;3,0OO 

2,000  f>ii2,0CO 


*  A  cautar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 

Aug.  3  were  cantars,  and  the  shipments  to  all  Emope 

5,000  bales. 

Manchestee  Makkkt. — Our  report  received  bv  cable  to-nigh* 
from  Manchester  states  that  the  market  is  flat  for  bv.th  yarns 
and  shirtings,  and  that  the  demand  in  each  Cdse  is  poor."  We 
give  the  prices  for  to-day  below,  and  leave  those  for  previous 
weeks  of  this  and  last  year  for  comparison  : 


July  1 
••  8 
"  15 
"  22 
"    2H 

AiiR.  5 


1886. 


32»  Cop. 
Twist. 


d.         d. 

738   ®8 

%  ®8 
7!%  a  8 
;38  ®8 

7i4«715,„ 

7^  a7i'>.« 


SH  lbs. 
Shirtings. 


(1.  8.  rt 
S^IH  IQia 
Sia^fi  Ill's 
S^sae  ID'S 
gra06  lOifi 
8     «6  10 

8    we  10 


Oott'n] 
Hut. 
Upldsi 


32«  Oop. 
Twist. 


ai.  Ik.         Coti'n 
SH  ll>s.         jjj^ 

Shirtings.       ^p/^. 


d.       d. 

51S16I7J8 

3'8      |7l8 

5%      7i« 
5"i«l7 
5»n  |7 
;iis     17 


d.  '8. 
0758  15 
n7i58  5 
»758  5 
■»7'4  " 
■t»7>s 
©7ifl 


B. 

oo 

f6 
96 
06 
«6 
■'6 


d, 
53i8 

. 5'4 

New  Alabama  Cotton.— Our  correspondent  at  M  ibile,  tele- 
graps  ua  thai;  the  first  bale  of  new  Alabama  otton  reached 
that  city  to-day  (Friday,  Au^mo)  coni<n^!li;o  M^srs.  B^ 
Kahn  &  C<\,  and  came  from  Messrs.  M.  Levy  &  Hrc,  of  Fork 
land,  Greene  County.  It  clas  ed  strict  inidllia^  and  w as- 
bought  by  Messrs.  Lewin,  McKinnon  &  Co.  at  13i^  cents  per 
pound.  From  Selma  also  we  have  telegraphic  advices  that 
a  new  bale  arrived  there  today.  Last  year  first  bales  were 
recivsd  at  Eufaula  August  13(,h.  Montgom  ry  August  15t  h. 
Mobile  16ch  and  at  Selma  on  the  17th. 

Jute  Butts,  Baggunq,  &c.— The  market  for  bagging  has 
been  rather  quiet  and  only  small  orders  are  coming  to  ban  d. 
Prices  are  about  steady  and  we  quote  5Kfaj;^c.  for  U<  lbs., 
0}i@tiMc.  for  1%  lbs.,  6M@7c.  for  2  lb3.  AnaTUntl^o.  for  stan- 
dard grades.  Butts  are  quiet,  but  prices  are  very  firm  and 
paper  grades  are  held  at  2021^0.  and  Z^i^i^c  are  bag<iag 
quotations. 

GOMPAMATIVE  PORT   RECEIPTS  AND  DAILY  CBOP  MOVEMENT- 

—A  comparisonof  the  port  movement  by  weeks  is  not  accurate*- 
iB  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
oonstantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1886,  and  in  previous  years,  has  been  as  follows. 


Shipnietils  for  the  week. 


Ortat  I 
BrHain.\ 


Conti- 
nent. 


OAlontta— 

1W7 

1886 

Mitdraa— 

1»<87 , 

1886 

All  •tbers— 

l«b7 

1888 


Total  •11— 

1887 

1886 


1,000 
OOO 

4,000 
4,000 

2.000 
2.O0O 


S.COO 
2,00U 


?,000 


7,000 


8,000 
4,(iOU 


Total. 


4,000 
2,f,00 

4,000 
4,000 

Z.OCO 
4,000 


10,000 
10,500 


Shipments  since  January  1. 


Great 
Britain. 


99,000 
57,000 

17.000 
9,000 

84,000 
22,000 


150,000 
88,000 


ConiiTient. 


119,000 
86,(j00 

8,000 

ton 

19,000 
14,000 


141,000 
50,000 


Total. 


218,000 
93,0  JO 

20,000 
9,500 

53,000 
36,000 


291,000 
133,500 


«?^r;KritjrA'S£'&isnrss 


Monthly 
Receipts. 


Year  Beginning  September  1. 


1886. 


Sept'mb'r 
Ootober.. 
Novemb'i 
Deoemb'r 
Jiinuary . 
Febraary. 
Maroh... 
April.... 

May 

June 

JtUy 

Total 5,204,94 

Pero'tage  of  tot.  port 
receipts  July  31  ..] 


359,203 

l,034,4.>0 

1,169,979 

1,164,88(> 

644,651 

404,272 

258,832 

89,186 

47,12l> 

17,618 

14,884 


1885 


385,842 

1,055,  24 

1,033,552 

1,069,920 

513,393 

414,65t> 

283,645 

202,866 

133,117 

84,715 

45.917 


5,303,007 


98-45 


ISSl. 


345,445 

1,090,385 

1.122,164 

1,104,211 

475,757 

261,449 

163,503 

103,375 

35,575 

11,856 

10,194 


4,723,913 


98-91 


1883. 


843,812 

1,046,091' 

l,030,3S 

1,059,653 

487,729 

385,93S 

241,514 

111,755 

45,918 

31,63^ 

19,501 


4,803,977 


99  01 


1882. 


328,656 

980,584 

1,094,697 

1,112,536 

752,82'; 

695,59t 

432,77i 

281,510 

185,52a 

78,504 

42,299 


5,933,515 


98-32 


1881. 


429,777 
853,195 
974,043 
996,307 
437,727 
291,992 
257,089 
117,595 
113,573 
63,679 
36,399 

1,657,377 
98-60 


This  Statement  shows  that  up  to  July  31  the  receipts  at  th 
ports  this  year  were  93,080  bales  less  than  in  1885-88  and 
481,034  bales  more  than  at  the  same  time  in  1884-85,  By 
RUding  to  the  totals  to  July  31  the  daily  receipts  since  that 
time  we  shall  be  able  to  reach  an  exact  comparison  of  tha 
movement  for  the  difterent  jears, 
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TotJn 
July  1.. 

"  a.. 

"  3.. 
"  4.. 
"  6.. 
••  8.. 
"  7.. 
"  8.. 
"  9.. 
•'  10.. 
"  11.. 
"  la.. 
*  13.. 
"  U.. 
"  18.. 
"  18.. 
"  17.. 
••  18.. 
"  19.. 
*20.. 
"  21.. 
«22.. 
"  23.. 
"  24.. 
••  25.. 
"  26.. 
"  27.. 
"28.. 
"89.. 
"30.. 
"  31.. 


30 


TotJ'ySl 
AOK.l.... 

"  a... 

**  8.... 
"  4.... 
••    6.... 


l88«-97.     1885-88.    1884-83.    1883-84.    1883-83.    1882-81 


l.iao.OGSlJ 

370 

68 

8. 

135 

183 

188 

306 

2,810 

1.003 

B. 

643 

1,111 

077 

63 

1,096 

1,160 

8. 

670 

637 

25 

341 

113 

6a3 

B. 
1,324 
191 
61 
138 
271 
2ti8 
8. 


5,204.947 
26< 
20. 
182 
333 
268 


,257,000 
1,246 
2,897 
1,911 

8. 
2,519 
2.449 
1,500 

433 
3,977 

838 
B. 
1,265 

998 

658 

1.721 

4,091 

1.452 

B. 

790 
1,554 

278 

513 
2,157 
2,148 
8. 
1,425 
1,353 
1,061 

838 
2,185 
4.SJ5 


5,30?,-07 
B. 
479 
46.5 
559 
815 


Total 5,206,17?  5.305,355 

Peruentage  ot  total! 
port  reo'pts  Aug.  5 . '         98-49 


,716,103 

104 

214 

260 

69 

8. 

97 

1,006 

354 

74 

1,262 

184 

B. 

316 

324 

142 

08 

940 

260 

B. 

419 

171 

2.12 

53 

929 

264 

S. 

165 

l?t 

35b 

1  6 

1,508 


723,913 

78 

S. 

112 

150 

27 


4,724,280  4,806,274 


93-02 


99-10 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  99.177  bales  less  than  they  were  to  the  same 
•day  of  the  month  in  18S6  and  481,898  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1885.  We  add  to  the  table 
ihe  percentages  of  total  port  receiots  which  Had  oeen  ii.>c<-iveJ 
io  Aug.  5  in  each  of  the  years  named. 

The  FoLLOwiKa  arb  thb  Gross  Receipts  of  Cotton  at 
Saw  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1. 1886. 


itM«tpe< 

/rom— 

NSW  TOBK. 

Boston. 

PBILADBLPH'A 

Baltivors. 

TMl  I 

Since 

ThU 

Sines 

T7l<» 

Sines 

This 

Since 

week. 
2.<VM 

Sept.  I. 

veek. 

S«pM. 

toeek. 

Sept.l. 

ieeek. 

SepM. 

W.  Orleans.. 

S4^«9« 

6.00  i 

...... 

Texas 

5T8 

S33,«ai 

■avannah . . 

182.8  M 



46.728 

17 

17,857 

67,777 

Mobile 

1.850 

...... 

10.361 

Florida. 

7.758 

8o.  Carolina 

111,118 

20.019 

6' 

7,9e> 

No. Carolina 



21,571 

7,015 

VlrKlnla.... 

St 

l«8.8ia 

50,354 

2,218 

43,746 

86 

91,881 

North'n  p't» 

608 

2.807 

225,522 

Tenn.,4c.... 

98,802 

105,871 

28 

53,365 

64,373 

rorelxn 

21 

4.141 

This  rear. 

1.255.683 
1.332.020 

2.807 
8.329 

473.203 

2.841 

127.880 

e« 

221  .'21 

Last  rear.. 

48^."5» 

2.8M 

136.754 

3.378 

246.3S4 

Shippinq  News.— The  exports  of  cotton  from  the  Caited 

Stntes  the  past  week,  as  per  latest  mail  returns,  naTe  reached 
1S,'j7  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  teleg^raph,  and  published  in 
the  Chkoniclb  last  Friday.  With  regard  to  New  York  we 
include  the  manifeets  of  all  veBselB  cleared  up  to  Thursday, 

Total  batei. 

New  York— To  Liverpool,  persteamers  Adriatic,  1,152 Arl- 

ion».  780   ...Aiiranla,  l.76i Devoiila,  547. ...Ohio, 

1.457. .. .The  Qii-wn,  1,747 7,461 

To  Havre,  per  steamer  L-«  Cliampagne,  87 87 

To  Hambar,!;.  per  steamer  Australia,  100 IcO 

To  Antwerp,  per  steamer  Waesland,  75 75 

To  Stettin,  per  ft-<!imer  .Slavonia,  300 800 

To  Barcelona,  per  ateaiuer  Aleeia,  4Sl 411 

To  Genoa,  per  steamer  Trlnacria,  600 500 

To  Niiiiles,  per  steamer  Trlnacria,  800 800 

Hew  Obi.kass— To  Liverpool,  per  steamers  Californian,  1,850 

— Pueito  Ri(HU-iio.  1,S18.... Statesman,  1.091 5.359 

To  Bremon.  per  ship  Ilenry.  2,517 2,.547 

Boston— To  Liverpool,  per  ettamer  Norseman.  506 806 

ToSt.  John.  N.  B..  per  steamer  New  York.  41 41 

Total 18,257 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows : 

Srem.  Antw'p  Genoa 

'■^■IfK  Liver-  aiiU      ami    Baree-     and       SL' 

T"""^  '.   pool.  Havre.  Hamb.  Sleltin.  lona.  Kaplet.  John.      Total. 

Hew  York.     7,4rtl         87       100       376       481    l.aoO    9.804 

H.Orleans.     5,359    2,547    7,906 

Boston 506    41         647 


Xotal...  13,326         87    2,647       97S       i81    J,300         «1    ^8,257 


Retow  wn  ndil  thn  olearanoM  thin  week  of  tonmU  atrrjttt^ 
cotton  from  United  StntM  ports,  bringiaK  our  data  down  to 
the  latest  diitca: 

Nkw  0«tBA.^*-Kor  Uvnrponl— Julx  30— Stsuuiinr  West  Indian,  a.3a> 
Au»{.  l-8leainor«  Actor,  1,937 Invento.-,  2,441. 

Below  we  give  all  news  reoeUed  to  dat«  of  dlwwten  to  Tas- 
sels carrying  cotton  from  United  Stataa  port*,  tco.: 
B.vlTlltiiK.  Kteanior  (Hr.)-Diirlnir  llin  week  ■'mlltiK  Jiilv  17  Init  30  hM«« 
of  eotton   were  rr<iover.-<l   from  iiti<:imer   Happhlre.   wrecked   M 
Texi'l.    On  two  dnyt  oulf  were  UiTlnK  oi>vrullonii  poaiillile. 

Cotton  freights  the  past  week  have  been  aa  follows : 


Salur. 

Man. 

Tut$. 

ir«dn<f. 

TAurf. 

JIVl 

Urerpool.ateam  d. 

Do  aall...d. 
Havre,  steam  ...e. 

l>o     sail e. 

Bnmen,  steam. .e. 

Do      sail e. 

HamburK,  steam.e. 

Do  «all....e. 
Amst'd'm,  itesm  e. 

Do  tU  Lelth  d. 

Etoral.  ataam d. 

Do     lail d. 

Baii]e1ona,«te»md. 

Oeooa.steam d. 

Trtoite,  steam... d. 
Antwerp,  ateam.d. 

•si 
•li" 

I'M 
30»35- 

"(4»»18 

s,gaisj^ 

»32»»1« 

>31 

•I'i' 
•ii' 

30335' 

"«4»»,« 
>l.«"«4 

"si^'ie 

0^ 

•li" 

»ii" 

30935' 

»'m»'i« 

»U»"S4 

»»»4 
■'•4 

•m 

»Ii" 

•ii" 
30  •35' 

»fi"»»i. 

»U«"'»,4 

•»» 

•ii" 
>'m 

•ii 

30»35' 

"«4»'ie 

»IS»i'm 
»3a9»i8 

>»64 

»r4 

hi' 

>>it 

•  ••• 

•u 

30*35* 

»1«»'»«« 

'•«4 
'«4 

•  Per  100  lbs. 


LivKBPOOr..— By  cable  from  Liverpool  we  have  the  folio  wing 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
tdd  previous  weeks  for  comparison. 


Sales  of  the  week balee 

Ofwhich  exporters  took 

Ot  which  speculators  took  .. 

Sales  .\mnrican 

Antnal  expwt 

Forwardeil 

Total  Htock— Estlmateil 

Of  which  American  -Estim'd 

Total  import  of  the  week... 
Of  which  American 

Amount  afloat , 

Of  which  American , 


J\dy  15. 


July  22. 


54,000 
4,000 


42,000 

b.00>1 

7,000 

765,000 

496,000 

47,000 

12,000 

91,000 

9,000 


70,000 

2,000 

1,000 

59,000 

10.000 

5,0- 

704,000 

438,000 

20,000 

9,000 

88,000 

17,000 


July  29. 


50,000 
.5,i>00 
1,001 

41,000 

5,000 

9,000 

677,000 

405,000 

32,000 
9,000 

98,000 

25,000 


Aug.  5. 


44.000 
2.000 

silobo 

5  000 

7,000 

638.000 

3T6.00O 

14.000 

8,000 

91.000 

34,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Aug.  5  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows : 


Spot. 

Saturday 

ilonday. 

Tuetday. 

Wednet.  .Thurtd'y.]  friday. 

Market,   ) 
12:30  P.M.  \ 

Upl'ds 

Mld.Orl'na. 

Hid.  Sales.. 
Spec.  A  ex  p. 

S. 

H 

% 

a. 

Steady. 

5 'is 

5'i« 

10,000 

1,000 

Pressed 
for  sale. 

5»» 

5>3 

10,000 

1.000 

Firm. 

5'a 

6'fl 

12.000 

1.000 

Moderate 
demaod. 

5<* 

10.000 
1,000 

l\iturt*. 

Market,   \ 

12:30  P.M.  j 

Market, 

4  P.M. 

St»ad7at 
2-84  ad- 
vance. 

Qnlet. 

Easy  at 
2-04  de- 
cline. 

Steady. 

Firm  at 
304i*3-«U 

adranoe. 

Steady. 

Steady, 
statdy. 

The  opening,  highest,  lowest  and  cloelng  pnoes  of  futures  at 
Cdverpool  for  each  day  of  the  week  are  given  below.  Thesa 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  i 
otherwise  stated. 


ty  The  prieet  are  given  in  penee  and  6ilki,  (Aim:     5  63 
5  63-64<f.,  and  6  01  meaii*  6  1-Gld. 


meant 


Aufni't  — 
Anx.-Sept.. 
September. 
8tpt.<4>et... 
Ost.-Nov... 
Nov.-Oeo. . . 
DwbJaa  ... 
Jan.-reb... 
Feb.-Marcb 


Sal.,  July  30. 


I 


Angnnt  .... 
Ans-Sept. . 
September. 
8apt.-Oct... 

Oot..NOT... 

Nov.-Dc«... 

D«e.>Ian 

J  an -Feb. .. 
yeb.-March 


Wednea.,  Ann.  3. 


Opra  High  Low.  Clot. 


a. 
5ia 

SSI 
5*1 
810 
5  01 

502 
5  01 

5  01 

6  01 


d. 
683 
SIS 

an 

5  11 

504 
502 
5  01 
608 
602 


d. 

S8S 
611 

on 

610 
504 

508 
5  01 

5  01 

6  01 


d. 
683 
68S 
638 
6  11 
601 
5  0i 
502 
SO) 
608 


Mod.,  Anir*  1* 


Tnea.,  Aac  3. 


Open  BUfii  Low.  Ctoi. 


d. 

888 
687 
887 
618 
603 
608 
606 
505 
601 


d. 
688 
687 
6*7 
618 
SOS 
60« 
606 
608 
608 


d. 
588 
687 
6«7 
616 
606 
SOI 
603 
605 
600 


d. 

688 
StT 
SSI 

su 

SOS 
808 
606 
60S 

60S 


Thnra.,  Aas.  4. 


Op«n  flifk  Low.  Clot 


d. 

687 
680 

6a» 

516 
508 

see 

508 

soe 

B07 


d. 

6  93 
5  87 
587 
SIS 
509 
607 
SOS 
508 
607 


d. 

6»; 

588 
688 
5  15 
608 

soe 

608 
600 
607 


d. 

S9S 
S»7 
687 
616 
60S 
607 
508 
SOS 
6  07 


Fri.,  Aac  S, 


Open  Blth\U>w.\ato: 

4. 

6S7 

S2S 

sas 

814 
688 
SM 
B<S 
8«B 
805 


d. 

d. 

d. 

687 

6S7 

687 

6SS 

6»S 

88S 

688 

688 

686 

816 

616 

614 

606 

806 

808 

6  08 

808 

808 

608 

608 

8M 

68« 

600 

808 

806 

808 

SOS 

186 
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BREADSTUFFS. 

Fbidat,  p.  M.,  August  5, 1887. 

There  is  some  irregularity  in  the  ttoar  market.  The  prod- 
fact  of  new  wheat  is  dull  and  lower,  but  fresh  ground  from 
old  wheat  is  wanted,  and  is  held  with  much  firmness.  To  day 
the  market  was  very  dull,  and  prices  were  drooping  and  un- 
eetUed. 

The  wheat  market  has  been  dull  and  weak  since  our  last. 
Cable  advices  were  discouragicg,  and  the  buying  interest 
showed  no  strength,  notwithstanding  the  very  low  figures  to 
which  prices  had  declined.  The  chief  event  of  the  week  is 
the  termination  of  the  great  wheat  deal  at  Sin  Francisco,  by 
which  prices  there  were  maintained  far  above  the  parity  of 
other  markets,  A  telegram  published  this  morning  indicates 
that  the  aSair  will  be  settled  without  serious  financial  compli- 
cations. To-day  the  market  was  again  lower,  with  more 
doing  at  the  decline.  No.  3  red  winter  being  freely  taken  for 
export  at  79J^@&0c. 

DAiLr  CLosina  psices  of  no.  2  bed  wiiiteb  wheat. 


Mon. 
79=8 

SO^e 
82'4 

85>i 
86'« 
9118 


Tues. 
7914 
80=8 

82>8 

85" 

8OI4 
91 


Wed. 

79 

80% 

81»8 

si'ig 
85% 
901* 


Tliurt. 

79 

8018 

81i« 

83 

84% 

85''8 

9uia 

91 


J!W. 

78  >4 
7914 
8U^ 
82% 
83=8 
81'8 

8i<ia 
90 


Aa«u>t  drllver? 78% 

Bepteniber  delivery 8ui8 

Octobtr  drllVBry 81»8 

JJoveiuOer  delivery 83 

December  delivery 8438 

January,  1888.  delivery..  »t>H 

May,  1888,  delivery 90% 

June,  18SS,  delivery 91i8 

-Indian  corn  advanceds  martly  on  Monday  and  Tuesday , owing 

toa  spjCLiUcioa  at  the  Wdjt,  bised  on  fresh  reports  of  damage 

to  the  growing  crop  by  drought,  but  has  since  been  dull  and 

drooping,  with     business   for  export  very  small.      To-day 

reports  of  rain  at  the  West^  caused  a  decline  in  futures,  but 

there  was  a  fair  export  business.  No.  2  mixed  by  canal  selling  at 

47i^c.  afioat. 

DAILY  CU>9raO  PRICES  OF  NO.   2  HirED  CORN. 

Sat. 

Anstut  delivery 45 

September  deliverv ...    46ifl 

October  delivery 47i« 

November  delivery 4814 

December  delivery 

Oats  advanced    a  fraction  on  Tuesday,   in  sympathy  with 

the  movement  in  corn,  but  have  latterly  been  dull  and  weak. 

To-day  futures  were  easier  and  spots  dull. 

DAILT  SLOgma  PBIOES  OF  NO.  Z  OATS. 

Sat.       Uon.     Tuet.        Wed.     Thurt.  Fti. 

August  delivery 30%       SO'^s       31%       31ifl       31%  31% 

September  delivery SO'Js       SO's       31%       SII9       31%  31% 

October  delivery Si's       31%       3214       32  32  32 

Kovember  delivery 32% 

Rye  is  dull  and  nominal.    Barley  is  yet  without  quotation. 
Barley  malt  continues  to  have  a  good  sale  at  full  prices. 

The  following  are  the  closing  quotations  : — 
ruioH. 
Roe V  bbl.  C2  200 $2  90 


Jion. 

lues. 

Wed. 

Thurs. 

Fri. 

45^8 

47 14 

46% 

46% 

46 

47 14 

4313 

48 

4778 

474 

4»% 

491, 

49  >8 

49 

4314 

49 

50 14 

50 

49% 

49i« 





50ifl 

50 

491-2 

Snperllne 2  609  3  20 

SpriiiK  w  Ueat  extriM.  3  053  3  30 

Hum  t'learandalra't.  3  409  4  40 

W4iit<rdblpp'gextras.  3  05»  3  35 

Winter  XX  A  XXX..  3  409  4  4U 

Pateuta 4  JOW  4;70 

eoullieru Mipeia......  3  109  3  3o 


Wheat- 

bprmg,per  baab. 

BpringNo.  2 

Bed  winter,  No.  S 

Red  winter 

White 

Corn— West,  mixed 

Weat.  mix.  No.  2. 
•  Weat.  white 

West,  yellow..... 

WliiteBouthein.. 
'  Yelluw  Boatbern. 


74  0 
78  9 
78>4B 
74  0 
76  » 
45  9 
46189 

49  9 
4s  9 

50  a 

48  « 


S  mth'n  com.  extrM.. $3  359$3  60 
Sjatliern  Oaftern'^nn 

family  br  de. . *  bbl  3  659  4  40 

Rye  flour,  supernne..  2  759  2  9u 

Flue 2  209   2  35 

C  im  meal— 

Western,  Ao 2  409  2  70 

Brandywine 2  709  2  75 

OBALN. 

Rye- 
state  A  Fa.,  9  bvmh.  54    9    57 

Oats— Mixed 30    9    -14 

White 34    9    39 

No.2mlxed 31%9    i2i« 

No.  2  white SSiaa    3tii4 

9  .... 

9  .... 

9  .... 

9 

9 


86 

79 

79'« 

8>2 

82 

48 

4714 

51 

50 

53 

50 


81 
72 


Barley— Canada 

Two-rowed  State 

81x-rowed  State 

Malt— State,  6-roived.  77 

State,  2-rowed 67 

I     Canada 85    9100 

I  Peas— Canada 65    9    66 

The  movement  of  breadstufts  to  market  is  mdicated  in  the 
•tatements  below,  prepared  by  us  from  the  figures  of  the  Ne\» 
York  Produce  Exchange.  "We  first  give  the  receipts  at  Western 
lake  and  river  pons,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  July  30,  1887,  and  since 
July  24,  tor  each  of  the  last  three  rears: 


Bectipts  at  • 


notur. 


Ohieuo 

miwanka*.. 

Toiado 

Detroit 

CICTelana.. 
«L  Lonla.  . 

raorla 

Dolnth. 


Tot.  wk.  ■81. 
■anewk.'SH. 
••mswk.tfi. 
Mmtt  Jvtvat 

18S8-7.. 

UW-e.. 

1HH4-.^ 


All  IHSIIw 

11B.681 

47.8:7 

4,6.'« 

4,ti88 

5603 

2S.053 

1.105 

S4,TM 

iM.\;oo 

IIM.M7 
0J.7a5 


Whtat. 


Bu»li.ttOIIw 

3;4.7oa 

137.075 

4.0.042 

78.307 

l,42g.001 

63.000 

251,818! 


Com. 


ButtlM  Ihr 

85;l,9I2 
8.M0 
1,«S« 
5,2S6 
S.3U2 

101.300 

9e,soo 


Biuli.311  U>'iButh.iiilbr\lllukM  I 


Oatt. 


Sarltv.   I       Ryt. 


8,S8a.31!6      1,128,886 


4,069,811 
1,37»,S72 


II.lM.flla  99.469,768 
8.710.770  68,160,176 
B.-:81.8a7|l08, 1 1 8,032 


1.477.416 
1,611,738 

82340,113 
M.04«,«)7 
102.052.621 


l,i«S.U03 
91.850| 
SI.791I 
3«,033| 
3l),i29 
SSJ.liSS 
885,200 

?,317.':5I 
1,454.532 
1,124,690 

69,004,540 
88,953, 2hO 
62.444..S2R 


18,993; 

2.iioa 

500 


1,200 
4.800 


87,798 
54.tl2» 
13,937 

21,410,445 
20,.121352 
18,716..12« 


23,387 
7.680 
10,668 

1.710 
3.481 
13,760 


60.628 
»3.7t>:l 
;6,640 

3.132,042 
3,023,243 

4718.588 


The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Jan.  1  to  July  30,  1887,  inclusive,  for  four  year^ 
show  as  follows' 


Flour bbls. 


1887 
7,571,233 


Wheat bush.  46,245,636 

Com 86,852,525 

Oats 26,974,820 

Barley 3,45i,o84 

Rye 493,959 


*1886. 
5,995,123 

28.060,748 

48.649,568 

26,517,812 

4,419,695 

901,353 


•1885 
6,810,935 

25,213,876 

58,152,417 

28,115,518 

2,660,515 

1,056,124 


♦1884. 

6,160,230 

28,977.4il 

52,763,362 

23,898.577 

2,745,564 

3,308,825 


Total  grain  ....  114,018,524    108,579,176    115,503,450    116,693,809 
*  Include  one  week  extra. 

Below  are  the  rail  shipments  from  Western  lake  and  rive 
ports  for  four  years: 

1887.  1886.             1885.             1884. 

Week  Week              Week             Week 

July  SO.  July  31.          A.ug.\.           Aua.2. 

Flotir.._... bblB.    119,395  92,882            64.674       107;o66 

Wheat bnah.    273,635  227.845 

Corn 162,310  16i.«48 

Oats    1,217,097  714,.''86 

Barley 9,969  13.565 

Rye 7,131  16,633 

Total 1,675,645 


209,528 

355.321 

402.880 

7,62D 

17,166 


411,433 

323,399 

422,251 

4,658 

3,306 


,135,277  992,515    1,170,597 


The  rail  and  lake  shipments  from  same  ports  for  last  foui^ 
weeks  were: 


ITee*          Flour, 

Wheal, 

Oorn,         Oatt, 

Barley, 

Rye' 

indinij—         hbts. 

busk. 

bush.           bush. 

bash. 

bush. 

July  3i),'37  300,968 

2,646,077 

1,052.942  1.294,525 

9,969 

15.134 

July  23.'87  320,147 

3.3 -.7,485 

790,001  1,240,674 

4,854 

23.909 

Julyl6.'8-  316,(j81 

2,477,528 

1,230.845     855,977 

13.705 

27,836 

July  9.'87  253,788 

2,116,379 

2,J19,952      803,984 

12,426 

18,755 

Tot.,  4  w. 1,196,584  10.597,469 

5,393.740  4.195.160 

40.954 

90,634 

4w'ks'86.    800.635 

5,655,962 

7.^08,633  2,692,012 

36.300 

49,337 

The  receipts  of  flour  and  grain  at  the  seaboard  porta  for  the 
week  ended  July  30,  1887,  foUow: 


At— 
Naw  York  . ... 

tioston 

aiontreal. ..... 

PUladelpMa.. 

BiklUmore 

iiiohmond 

New  Orleans.. 

Total  week.. 
Oor.  week  '86 . 


Flour, 
bbl: 
.116,621 
49,199 
,  10.6.i6 
.  16.792 
.  69.389 
.  6,400 
.     16,0a7 


Wheat, 

bush. 

1,016,434 

193.350 

501.604 

,174,726 

756,435 

14.777 

162.077 


Com, 

bush. 

668,^50 

119,133 

13,000 

14,394 

I4,7<i9 

16,297 

6,744 


285,6413,219,423     818,532 
220,847  1,937,436  1,068,523 


Oatt, 

bush. 

524,600 

97,258 

8,729 

66,557 

31,035 

60 

13,484 

741,773 
329,732 


Barley, 
bush. 


400 


400 

600 


By, 

bush. 

2,200 

425 


438 
40 


3,103 
14,652 


The  total  receipts  at  the  same  ports  for  the  period  from  Jan. 
I  to  July  30,  1887,  compare  as  follows  for  four  years: 


Flour.....  ..bbla. 


1887. 
8,144,135 


•1836. 
7,041,482 

23.144,423 

54,013,176 

2l»,306,397 

2.395,338 

319,523 


•1834. 
7,243,430 

28,1!4,690 

31,461.952 

17,041,369 

2,412,341 

3,126.3  72 


Wheat bush.  50.069,105 

Oorn 30.46U.141 

Oato , .  18,661,103 

Barley 2,215,465 

Rye... „  565,047 

Total  (train....     101,971,l(iHOO,208,857    105,015,365       82,167,227 

*  Include  one  week  extra. 

The  exports  from  the  several  seaboard  ports  for  the  week 
andiag  July  30,  1887,  are  shown  in  the  annexed  statement: 


ExiJorts 
from  - 

Whtat. 

Oorn. 

Fiour. 

Oau. 

Rye. 

Peas. 

N  aw  York 
B  wton. .. 

«.  News.. 

Montreal. 

Pmiadel. 

Balclm*r) 

N  Orl'ns. 

Norfolk.. 

Bush. 

1,00'<,153 
77,116 

404.965 
5l0.70d 
617,231 

2,0lo 

Bush. 

185,943 

35,738 

34,285 

193,473 

1,400 

450,839 

814,016 

Bbls. 

63.754 
59,722 

910 
32,9*^0 
10,000 
22.756 

240 

Bush. 

1,812 

37,575 

Bush. 
...... 

Bush. 

2,487 

86,488 

Tot.    w'k 

8'me  time 

1886.  .. 

2,620,471 
1,444,319 

195.362 
160,229 

39,417 
61,821 

88,955 
84,583 

The   destination  of   the  exports  is  as  below.      We  add  the 
oorresponding  period  of  last  year  for  comparison. 


Bc^ports 

for  Keek 

lo- 

FKmr. 

Wheat. 

Oorn. 

1887. 

Week. 

July  30. 

1886. 

Week, 

July  31. 

1887. 

Week, 

July  30. 

1886. 

Week. 

July  31. 

1887. 

Week, 

July  30. 

1886. 

WMk, 

July  31. 

On.Klng. 
Oontin'nt 
S.AC.Am 
W.Indies 
Brit,  col's 
Oth.o'n'ts 

Bbls. 

lie,  158 
20,84'> 
17,368 
11,737 
15,40.1 
799 

195,362 

Sblt. 
123,647 

2,503 
26,30-J 
21,678 

5,746 

5u 

Buth. 

1,488.764 

1,133,457 

250 

Bush. 

689.170 

755,119 

Bu'h. 

225.912 

199,213 

9,  i3S 

15,569 

1^057 

450,839 

453.077 

233.197 

37.740 

40.932 

Fotal.. 

180.22;i 

2,620,171 

1,441,319 

814,046 

By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  this  season  and  last 
season: 
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Mmport*  to 


Un.KlniKloni 
Continent . . . 
e.ftCAm... 
Wmi  Indlea. 
Brlt.Cormea 
0th.  conntr'a 

Total 


Hour. 


*|)«.  1,'S6. 
lo  July 
30,  18OT. 


.*p(.  1.  'SB, 
to  July 

81,  met. 


BM>. 

6,183.808 

9M,T86 

7ao.e7ft 
vto.'en 


4,«sg,4a8 
it»,oii; 

18u,ft7t 
SMiST 


IlltfOt 


Srpt.X.'m. 
to  July 
SO,  IBHT. 


BimK, 

4S.87«,«iO 

aS,M4.S]« 

47,067 

8,(81 


14i,74A 


*p(.  1,  '88, 
Ut  July 

ai,  1880, 


Buth, 

10.618,21X1 

U,7U0.40» 

16.813 

B,l»t' 

isl 

64,066 


Oam 


Kept.  1.  -m. 
tn  July 
80.  1887. 


Buth. 

>3.a38.«2S 

10,1118,133 

7IM84 

&U.o:il 


S,9;4.0g4      a.8.3.(ia6    78.41B.I)ao    84.8043111  84.774.1104    57.674  010 


to  July 
81,  MM 

Btuk. 

a8.n74.wifl 

17,348.117 

1,1M..'I.\3 

Mr.MiiO 

7H.«0» 

7i,uva 


The  visible  supply  of  grain,  comprising  the  stocks  in  grans  y 
St  the  principHi  points  of  accumulation  at  lake  and  Beabuaid 
ports,  and  in  transit  by  water,  July  ;iO,  1887  : 


Wheat, 

3.1.")().161 

ao7,ooo 
fioa 

1,522,113 


tn  itore  of— 
Haw  York 

Do    afloat 

Albany 

Bilfalo 

Uo    alluut 

OWcaRO 8.665,350 

Do     alloat 

Milwaukee 1,10»,423 

Dolnth 2,l63,2b6 

Toledo 883,tl!)4 

Detroit iSO.lll 

OsweKO 10,000 

Bt.  LoniK 3,064,8.'>6 

Do    afloat 32,000 

Olnolnnatl 30,000 

Boelon 1<12,«62 

Toronto 120.936 

Montreal 616.610 

FblladelpUa S07.7ti0 

Feorla H,500 

Indianapolis 145.000 

KansasClty 141.82S 

Baltimore 1.217.813 

Minneapolis 3.577.522 

BuPaul 1.50.000 

On  Mississippi ...  2u2.200 

Onlakea 1,877,336 

On  canal  &  river .  2,t>32.000 


Com, 

bUMh. 

1.704.440 

49.400 

2'1.300 

219,701 


OaU, 

bunli. 

383,370 


42,(iO  > 
30,926 


Jtye, 
huah. 

31,721 

IJ.ODO 

8,00) 

23,8  i8 


Barle,  , 
6,8  50 


3  5d7 


2,033,784     534,651        54,136        13,230 


973 


379        16.404       19,599 


26.256 

1,583 

45,000 

1,433,249 

ieo,ooo 

3,000 
61,857 


31.116 
27,849 

235,  i99 


33.201 

•••••■ 

387 

1.000 

36,000 

16,854 

1,828 

8.323 

13.821 

270,<155 

17,000 

128,853 

160,368 


33.000 
115,482 

22,t<68 
150,889 

00,791 
174,518 

19.475 

24,416 


20,000 

303 

4,249 

11,119 

3'l',077 

1,200 

181 


8.000 
l,0ti9 

28,8(>8 
5,544 

2,692 


73.600 
629.493 
441,400 


11,800 
45,221 
139,900 


Tot.  July  30.'87.  33.132.2'J3 
Tot.  July  23.'87.  32,021,051 
Tot.  July  31, '86.  34.65(!,<J64 
TotAui?.  l,'85l  38,407.918 
Tot.  Aug.    2,'84l  15,075,971 


7,.'il2,466  2,081,080 
7,879,209  1,1>71,G67 
9,241, ir,9  1,754,774 
5,7.18.304  2,U7,09i 
4,353,038  1,771,003 


288,453 
230.392 
371.536 
197,408 
183,997 


12^,214 
128.230 
226,993 
106.4H2 
210,006 


t  Minneapolis  and  St.  Paul  not  included. 


THE    DRY   GOODS  TRADE. 

New  York,  Friday,  P.  M.,    Aug.  5,  1887. 

There  was  an  undercurrent  of  activity  in  the  jobbing 
branches  of  the  trade  the  past  week,  a  good  many  retailers 
from  Texas  and  other  remote  sections  of  the  country  having 
appeared  in  the  market,  while  very  fair  orders  for  fall  goods 
were  received  by  leading  jobbers  through  the  medium  of 
their  traveling  salesmen.  At  firat  hands  the  demand  by 
buyers  on  the  spot  was  only  moderate,  but  a  good  many 
re-ordera  from  interior  markets  were  reported  by  the  cotton 
goods  commission  houses,  and  there  was  a  somewhat  freer 
inquiry  for  men's-wear  woolens  and  imported  fabrics  by 
wholesale  buyers.  Accounts  from  distiibuting  points  in  the 
West  and  South  are  generally  favorable — the  fall  trade  hiving 
already  opened  under  very  encouraging  auspices — and  dealers 
in  the  Middle  and  Ei£tern  States  anticipate  a  satisfactory 
autumn  business  as  soon  as  the  weather  becomes  more 
temperate,  and  there  have  been  indications  in  this  direction 
the  past  few  days.  The  movement  on  account  of  former 
transactions  was  fairly  active  throughout  the  week,  large 
quantities  of  domestic  cotton  and  woolen  goods,  and  certain 
foreign  fabrics,  having;  been  shipped  in  this  connection  by 
manufacturers'  agents  and  importers.  The  tone  of  the  market 
continues  firm,  and  stocks  of  plain  and  patterned  cotton  goods 
in  particular  are  remarkably  light  in  the  hands  of  commission 
merchants  and  at  the  mills. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  pore  for  the  week  ending  Aug.  2  were  6,307  pack- 
ages, valued  at  |373,787.  These  shipments  include  3,146  to 
China,  1,829  to  South  America,  401  to  Mexico,  835  to  the 
East  Indie8,203  to  the  "West  Indies,  183  to  Europe,  175  to 
Central  America  and  35  to  all  other  countries.  Since 
the  1st  of  January  ths  exports  aggregate  119,671  packages, 
valued  at  |7,073,777.  Of  this  total  China  has  had  63,226 
packages,  valued  at  |2,993,593  ;  and  23,766  packages,  valued 
at  f  1,706,917,  have  gone  to  South  America.  For  the  similar 
period  of  1886  the  exports  to  all  ports  reiched  138,548  pick- 
ages  and  in  1885  were  110,858  packages.  There  was  a  good, 
steady  movement  in  plain  and  colored  cottons,  cotton  flin- 
nels,  etc.,  on  account  of  back  orders,  and  new  business  was  of 
fair  proportions,  though  by  no  means  active.  Stocks  of 
manufactured  cottons  are  exceptionally  small,  and  prices 
remain  firm  all  along  the  line,  print  cloths  alone  having 
weakened  slightly  towards  the  end  of  the  week,    Ptint  cloths 


wf  ni  in  liKht demand  and  a  trlAa  eMier,  on  ilw  basU  of  8  5-19  %, 
lefs  t  per  cent,  for  64x6l!),  and  So.,  leM  1  per  cent,  for  UttOi. 
Sxicks  last  Snturd  ty  and  for  the  three  previou«  yean 
follows : 

July  30 


1H87. 

178.000 

136,000 

72,000 

80.000 


JuiuZt, 
1886. 
68.000 
84  000 

101,000 
25,000 


Auff.  I, 

1885. 

41S,000 

aoe.ouo 

32«,0<)O 
300,000 


IMS 

aoM 

BBff,* . , 
310.000 
200,000 


atnek  of  Print  Ololht— 
Held  by  Provldoncw  inaniirra. 
Pall  Klvnr  inuiiufitaturera... 

Providence  apeculaiora 

Ouudde  apeoulatoni  (ett) 

ToMlRtook  (pieces) 4H0.OOO     228.000  1.344.000  1.507.000 

Prints  continued  in  fair  demand,  and  there  was  a  good 
steady  raovem»nt  in  ginghima,  cotton  dress  goods  and  cotton 
hosiery,  as  the  result  of  new  business  and  in  execution  of  back 
orders. 

Domestic  Woolen  Goods.— The  situation  in  the  market  for 
men'd-wear  woolens  has  not  essentially  changed.  Light 
weight  cheviots  and  worsteds  have  met  with  more  attention 
from  clothiers,  and  cheviot  suitings  werj  fairly  active  in  some 
quarters,  but  prices  are  low  and  not  very  remunerative  to 
manufacturers.  For  heavy  clothing  woolens  there  wa«  a 
moderate  re-order  demand  by  the  wholesale  clothing  trade, 
and  siles,  coupled  with  deliveries  on  ac.ount  of  bick  orders, 
reached  a  fair  aggregate  amount.  Cloaking.-i  other  than  a  few 
specialties  were  in  light  demand,  and  there  wa?  a  fair  bunineai 
in  Jersey  cloths  and  stockinets  at  firm  prices.  Satinets,  Ken- 
tucky jeans  and  doeskins  were  distributed  in  fair  quintitiep, 
and  values  are  st'iady  and  un^hinged.  All-wool  and  worsted 
dress  goods  were  fairly  active  in  movement  and  demind.  and 
leading  fall  makes  are  well  sold  up  and  therefore  firm.  Flan- 
nels and  blankets  were  in  moierate  reqaest,  and  there  wai  a 
fair  business  in  carpets,  shawls,  skirts,  wool  hosiery,  heavy 
shirts  and  drawers  and  fancy  knit  woolens. 

Foreign  Dry  Goods.— There  was  a  steady  movement  in 
some  descriptions  of  foreign  goods  in  execution  of  back 
orders,  and  new  business  was  rather  more  active,  in  spite  of 
somewhat  unfavorable  weather  conditions  in  the  fora  part  of 
the  week.  D.-ess  gools,  silks,  velvets  and  plush»s  ware  more 
sought  after  by  jobbers  and  retailers,  and  there  was  a  satis- 
factory trade  in  ribbons.  Men's-wear  woratels  and  light- 
weight cheviots  were  in  pretty  good  demand  for  future  de- 
livery, but  prices  of  the  latter  are  slightly  in  buyers'  favor, 
because  of  the  keen  competition  of  domestic  cheviots.  Linen 
goods,  laces,  embroideries  and  white  goods  were  taken  in  rela- 
tively small  parcels  to  a  fair  aggregate  amount,  and  there 
was  a  fair  business  in  B'itiah,  Garm*n  and  French  hosiery 
and  fabric  gloves.  Staple  imported  fabrics  are  generally  firm 
in  price  in  this  market,  and  values  are  steadily  maintained  at 
the  sources  of  supply  abroad, 

Importatloma  of  Drr  Qootf*. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Aug.  4, 1887,  and  since  Jan.  1,  and  the  sanse  facta  for 
the  corresponding  periods  are  as  follows: 
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THE   CHKONK^LK 


fVoL.  XLV. 


'§nnk  statements. 


nEPORT  <»F  THE   CONDITION   OF  THE 
R   FOIKTU    NATIOXAI,    HANK,    at   New 

fort  in  theSlateof  New  Vork.atthe  close  of  bus- 
lAagust  1,  1887 : 

RZSODHCES. 

,  and  discount. t!8,Bt)3,4n5  51 

fe'^'nd^toVeCTreolrculiVlon  ■.■...■.;■.'.       400,000  00 
»ther»tock«,  bonds  and  mortiwges....       f™-^!?  »^ 

5»e  from  other  national  banks I,4Bo.«91  93 

i«efromSiate  banks  and  bankers JS-5;d  5^ 

Imleslate.  turnitureand  Oxtures....        «"9'92S  ?S 

t^mnt  expenses  and  taxes  paid U..M9  50 

«*eck» and  other  cash  Items ,, /Sf"?,..  S5 

Kxchansies  f  or  Clearing  House "•'•JiE^  /, 

■IM»  of  other  banks ...........         15.00O  ou 

gjctn  paper  currency,  nickel.  4  cents  ^  ^^  10«  «4 

^1  tinderniw.::::.'.'.":.'.:::::".:---..-    8s«.96o  w 

KB.otfs.of  deposit  for  legal  tenders         80,0u0  00 
Bedemption  fund  with  U.S.  Treasurer         ,„.,„„ 

^^  cent  of  circulation) 18,000  00 

^gtal »«.067,04«  83 

LIABILITIK8. 

*plta!  Stock  paid  in »®'I2S-,^  So 

Sttrplosfund SS-X22  22 

tDdlTlded  prollts  •••••■v, Sli'^  SS 

national  bank  notes  outstanding ^•9SS  2S 

WTidends  unpaid SiH,4«*  vy 

tolWldual  deposits  subject  to  check. .  88,957,254  82 

Demand  certiflcates  of  deposit 25'??!;  ?S 

SMbler's  checks  outstanding m.uu  ^^ 

Due  to  other  national  banks  9,429.10.  Oo 

9a«  to  State  banks  and  bankers 7Ho.i6e  88 

Total  $t2,0«7.046  83 

Rateof  New  York,  County  of  New  York, »» ; 

1,  Hbnbv  BDCKHOUT.Cashier  of  the  above-named 
tank,  do  solemnly  swear  that  the  above  statement 
totroe.  to  the  best  of  my  knowledire  and  belief. 

HENRY  BUCKHOUT.  Cashier. 
Subscribed  and  sworn  to  before  me.  this  .  d  day 
»f  .Ingnst.  1887.  i>.  O.  FANNING. 

Correct— Attest :  Notary  Public. 

CHAS.  8.  SMITH,) 
R.  T.  WILSON,      y  Directors. 
O.  D.  BALDWIN,  ) 


REPORT  OF  THE  C(»NDIT10N  OF  THE 
{.•OXTINENTAL  NATIONAI,    BANK  of 

Vew  York,  at  the  close  of  business  on  the  1st  day 
•f  Angust,  1887 : 

RESOURCES. 

Aoaos  and  discounts $4,378,639  97 

©rerdrafts 15  26 

If .  8.  bon  ds  to  secure  circulation 50.000  00 

ll„  8.  bonds  on  hand 55,-500  00 

•tber  stocks,  bonds  and  mortgages 139,955  41 

Qnfr  from  other  national  banks 289,753  10 

Sue  from  State  A  private  b'ks  A  b'kers  2i^,49l  o2 

Banklngbouse 885,000  00 

(HbOT  real  estate  200,000  00 

Current  expenses  and  taxes  paid 8,446  49 

Fremiums  paid 14,Hfl8  75 

Checks  and  other  cash  items 13,352  34 

Bxchanges  for  Clearing  House 5,396,333  46 

Bills  of  other  banks 4,700  00 

Tractional  currency  (Including  nickels)  185  48 

Specie 702,722  33 

l>fnl-tender  notes 675,607  00 

Redemption  fund  with  U.  S.  Treasur- 
er {5  per  cent  of  circulation) 2.250  00 

Uotal 112.242.621  IS 

LIABILITIES. 

a»plt«l  Stock  paid  In 11.000,000  00 

Bnrplnsfnnd 200,000  00 

Undivided  profits 10M39  57 


45,fl00  00 
9.093 


Nfttfooal  bank  notes  outstanding  .. 

BtTkiends  unpaid 

sapeafts: 

Individuals $2,495,751  28 

Sationil  banks 2,324,570  57 

State  blinks  i.  bankers. .      6.6,993  73 

Certiflcates  of  deposit...       .3.152  77—5.440,408  33 

Acceptances 5,442,342  32 

Cuhler's  checks 277  19 

Total .112.242  U21  13 

■Ute  of  New  York,  County  of  New  York,  ss: 

I,  Altked  H.  Timpson,  Cashier  of  the  above- 
■amed  bank,  do  solemnly  swear  that  the  above 
•tatement  is  true,  to  the  best  of  my  knowledae  and 
kcDef.  ALt-BBD  H.  TIMPSON,  Cashier 

Subscribed  and  sworn  to  before  me  this  5th  day 
US  August.  1887.  Edwi.v  F.  CobeV 

Correct— Attest :  Notary  Public.  New  York  Co 
CHABLE3  H.  MAR-HALL.)  '"'^''^°- 
FK  BDERIC  r  A  YLOR.  |  Directors. 


EDMUND  D.  RANDOLPH. 


REPORT    OF  THE  CONDITION"  OF  TIIF 
«;A  I.LATIN  NATIONAL  IJANK,  at  "w 

York,  in  the  State  of  NewVork,  at  the  close  ol  busi- 
aau  August  1. 1887: 

RESOURCES. 

52^1  and  discounts »3,993,627  11 

OTwarafts 3,i()  ^^ 

V.  8.  bonds  to  secure  circulation 590  000  00 

vtpar  stocks,  bonds  and  mortgages  ...  519760  00 

0De  from  other  National  banks 152' 430  38 

Una  from  State  banks  and  b:inkers 6*304  ,S4 

Kaal  estate,  furniture  and  fixtures 50r850  75 

mrrant  expensesand  taxes  paid 26'6IA  li« 

C*eck«  and  other  cash  items. '^31 

fcjohanges  for  Clearing  House .■.  3.83R.772  22 

Wllsof  other  banks i^  iVin  no 

Jroeilpapercur'ncy.ulokelsAcents'.!  54  49 

legal  tender'nitesV.'.'.'.'.V.;;'.'..; ''Iit'SS  m 

«eiIemptlon  fund  with  U.  8.  Treasurer      •^'^  '•"  "" 
<S  per  cent  of  circulation) .;  26550  00 


Total. 


.(11.125.184  66 


i5?Jl5'.'f uSd  ""'"  '"—"""•" »1,000.000  00 

Fn&vlded  priflts .'.'.' .■'.■.";:.': ''mi'm?  q? 

Rational  bank  notes  outstandiiiir'  ■"■        Sonio  - 


......     H        '  ".'?''"  outstanding 

Invldonds  unpaid 


528,C90  00 
7(15  00 


Individual  deposits  subject  to  check..  8  606  aw  «a 

Bemana  certiflcates  of  deposit. .;..:.  '    4S43  S 

Accepted  drafts  ". 3  ooJ'sfla  v, 

Caahler's  checks  ouutanding ..  2i)l'751  Sii 

Joe  to  other  National  banks loisiis  yi 

Una  to  State  bank,  and  bankers....  ..  si'losS  82 

«ale"of  JieW  York.'  Coiintyof  New  York  "If '"* '  ^ 
I.  AiiTiU'R  W.  Shekman,  Caahlerot  the  above 

s|!^eSh^,^t^|e;rTH  iS 

5gc.b„^d.w,r^-^«^p-, 

Sorrect- Attest:  *"  NoUi?i  Puhll,. 

F.  T.  TAPPEN.  )^  Public. 

A.   K'lOSEVELT,  {Director. 

ADRIAN   ISKLUN.  Jr..   S  '"""'^°"- 


^jiMli  statements. 


REPORT    OF  THE  CONDITION  OF  THE 
MERCANTILE  NATIONAL  BANK 

of  the  City  of  New  Vork,  at  the  close  of  business 
AuKUSt,l,  1887: 

RESOURCES. 

Loans  and  discounts $6,476,032  00 

Overdrafts ' 34ft  94 

U  s.  bonds  to  secure  circulation 950,000  00 

Other  stocks  and  bonds „^-^  22 

Real  estate,  banking  house  . .     200,000  00 

Premiums  paid „;  ■,;aaj.\  iV  75,000  00 

Specie....      $1,510,903  57 

Legal-tender  notes 432.400  00 

Ullla  of  other  bunks 14,424  00 

Checks  &  oth.  cash  items  9,375  50 

Exch  's  for  Clear'g  House  785,090  .S4 
Due  from  national  banks  471,873  9  L 
Due  from  State  b'ks  and 

bankers    19,951  07 

Redemption    fund   with 

U.  8.  Treas.  (5  per  cent 

of  circulation) 42,760  00 

Due  from  U.  S.  Treasurer 

other  than  5  per  cent 

redemption  fund 1,000  00—3,287,767  39 

Total  $10,992,176  S3 

liabilities. 

Capital  stock  paid  in $1,000,000  00 

Surplus  fund 400.000  00 

Undlvldedproflts.net 96.881  53 

National  bank  notes  outstanding 86.5.000  00 

Dividends  unpaid 1,416  00 

Deposits - 

Individuals $2,860,906  07 

National  banks 4.042,076  31 

State  banks  and  bank'rs.  1,517,10  43 
Demand  certs,  of  dep'sit  1 1 ,947  40 

Cortilied  checks 149,734  09 

Cashier's  checks  outst'g  55,032  50-8.636,876  80 


Total $10,992,176  33 

State  of  New  York,  County  of  New  York,  ss  ; 

1.  Fred'k  B.  Schenck.  Cashier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  statement 
Is  true,  to  the  best  of  my  knowledge  and  belief. 

FRED'k  B.  SCIIKNCK.  Cashier. 
Subscribed  and  sworn  to  before  nie  this  3d  day 
of  August.  1887.  F.  A.  K.  Bkyan. 

Correct— Attest;       Notary  Public.  New  York  Co. 
JAMEil  E.  NICHOLS,) 
8.  M.  MILLIKBV,        ^  Directors. 
J.  M.  WKNTZ.  S 


REPORT   OF  THE  CONDITION  OF   THE 
AMERICAN   EXCIIANtiE    NATIONAL, 
BANK,  at  New  York,  in  the  State  of  New  York,  at 
the  close  of  business  on  the  Ist  day  of  August,  1887: 
resources. 

Loans  and  discounts  isee  schedule) $16,620,407  99 

Overdrafts 7.81i  14 

U-  S.  bonds  to  secure  circulation  (par 

value) 50.00000 

Other   stocks,  bonds   and    mortgages 

market  value  (see  schedule) 301,440  13 

Due  from  other  national  banks 2,427,911  50 

Due  from  State  and  private  banks  and 

bankers  (see  schedule) 256,785  25 

Real  estate 3u7,.353  84 

Current  expenses  and  taxes  paid 41.503  84 

Checks&oth'r  cash  items(see  schedule)       349.252  56 

Exchanges  for  Clearing  House 6,18:!,266  10 

Bills  of  other  banks 64,105  00 

Specie 1,658,891  81 

Legal-tender  notes 1,576,000  00 

Due  from  U.  S.  Treasurer,  other  than 

5  per  cent  redemption  fund ;il,500  00 

Total $28,916,229  16 

LIABILITIES. 

Capital  stock  paid  in $5,000,000  00 

Surplus  fund 1.305.000  00 

Undivided  profits 264.494  03 

Dividends  unpaid 15.e82  60 

Individual  aeposits subject  to  check...   13,020,022  66 

Demand  certihcates  of  deposit 39,808  05 

Certified  checks 2  474  ',(74  59 

Due  to  other  national  banks 4,6S9,293  13 

Due  to  State  &  private  banks  &  b'nkers    2,09-,654  30 

„     T.ital $28,016,229  16 

State  of  NewYork,  County  of  New  York,  ss: 

I.  Edwaro  Burns.  Cashier  of  the  American 
Exchange  National  Bank  of  the  City  of  New  York, 
do  solemnly  swear  that  tlie  above  statement  is  true, 
to  the  best  of  my  knowledge  and  belief. 

EDWARD  BURNS,  Cashier. 
Sworn  to  and  subscribed  before  me  this  5th  day 
of  August,  1887.  J.  J.  Bennett, 

Notary  Public   Kings  Co. 
Correct.- Attest :  Cortiflcate  filed  In  N.  Y.  Co. 

W.  BAYAKD  CUTTING,   ) 
JNO.  T.  TEKRY,  ^Directors. 

DUMONT  CLARKE.  S 


T}^KP,RX>i?.?jn»  CONDITION  of  the 

IV    WESTERN  NATIONAL   BANK  of  the 

City  of  New  York,  in  the  State  of  New  York  at  the 
close  of  business  August  1. 1887: 

^  RESOURCES. 

Loans  and  discounts $6,768.919  98 

U.  S.  bonds  to  secure  circulation 60.000  00 

Other  stocks,  bonds  and  morrgages 5.000  00 

Due  from  other  National  banks 369.612  62 

Due  from  State  b.inks  and  bankers 25.U00  98 

Current  expenses  and  taxes  paid 7.H60  9,', 

Kxolianges  f  ,ir  Clearing  House 585.456  32 

Bills  of  other  banks 24,2i;0  CO 

Fractional  paper  currency.nlsando....  3  53 

f'Pecie 337.744  00 

Legal  tender  notes 483,443  00 

Due  from  U.  8.  Treasurer  (other  than  5 

per  cent  redemption  fund) 25.000  00 

Total $7,703,240  28 

_      ,.    ,     ,  LIAEILITIBS 

Capital  stock  paid  In $8,600,000  00 

Undivided  profits 22,.f2»  37 

Individual  deposits  subiecttooheck..  1.255.129  75 

Demand  certiflcates  of  deposit 400  00 

Certified  checks 161,404  95 

Cashier's  checks  outstanding 85,197  31 

Due  to  other  National  bank. 2,312.032  00 

Due  to  State  banks  and  bankers 386.746  90 

Total t  7702,240  28 

Stite  of  New  York,  aty  and  County  .  f  New  York.ss.: 
..  1 ,  i< .  Blankenhorn,  Cushler  of  the  above-named 
bank. do  so  emnly  swoar  ihiitth,'  ab..ve  statement 
is  true  to  the  best  or  my  knowledge  and  belief. 

_.        „  F.  lii.A.MvK.NIIORN.  Cashier. 

Hubsprlhed  and  sworn  lo  before  me  this  3d  day 
August,  1887.  W.  8.  M.lTTIIl;«s, 

-  .      .  Notnrj   Public,  N.T.  Co. 

Correct— Attest : 

C.  N.  JORDAN,  ) 

C.J.  c A N 1) A,  f Director.. 

EDUAUDO  aOOORZA.i 


gjtttli  Statements. 


REPORT  OF  THE   CONDITION   OF  THE 
NATIONAL  BANK  OFTHEREPUBLIC, 

at  New  York,  in  the  ^tate  of  N.  Y.,  at  the  close  or 
business,  Augu,t  1,  1887: 

RESOURCES. 

Loans  and  discounts $7,436,706  56 

Overdrafts 198  61 

U.  S.  bonds  to  secure  circulation 50,000  00 

U.  8.  bund' to  secure  deposits     100.000  00 

U.  S.  bonds  on  hand 2.000  00 

Other  stocks,  bonds  and  mortgages....        475.542  89 

Due  from  other  national  banks 9«l.v;66  41 

Due  from  StHte  banks  and  bankers 28.501  60 

Real  estwte,  furniture  and  fixtures 637,681  16 

Current  expenses  atid  taxes  paid 6,554  89 

Premiumspaid 21,837  36 

Ch'ks  and  other  cash  items    $10,7.53  01 
Exchanges  for  cl'lng  house  1,108,401  42 

Bills  of  other  banks 03,963  00 

Fractional  paper  currency, 

nickels  and  cents 132  28 

Specie 2,089,264  .39 

Legal  tender-notes 4i9,4i4  00 

Redempt'nfund  with  U.  S. 

Treas.  (5  pr.ct.of  olrcnl'n)  2,250  00—  3.694,179  00 


Total ..$13,414,474  38 

LIABILITIES. 

Capital  stock  paid  In $1,500,000  00 

Surplus  fund 500.000  00 

Undivided  profits 203.867  93 

National  bank  notes  outstanding 42,2t)0  00 

Dividends  unpaid 26.912  60 

Individual  deposits  sub- 

J,;ct  to  check $2,427,877  81 

Demandofs.  of  deposit..  81,188  37 

Certified  checks 670.050  26 

Cashiers  cks.outstand'g..        56.1^7  75 

U.S.  deposits        85.000  00 

Due  to  other  nat.  banks  .   6,393,243  73 

Due  to  State  bks  i,  bk'ra .    1.537.956  23-11.141,503  95 

Total $13,414,474  33 

State  of  New  York,  County  of  New  York.  ss. : 

1.  E.  II.  Pui.LEN.  Cashier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  statement 
is  true,  to  the  beat  of  my  knowledge  and  belief. 

E.  H.  PULLBN.  Cashier. 
Subscribed  and  sworn  to  before  me  this  3d  day 
of  August.  1887.  JAMES  Walsh, 

Notary  Public,  Kings  Co. 
Correct— Attest :  Certificate  filed  in  N.  Y.  Co. 

JOHN  JAY  KNOX.        ) 
CHAS.  R.  FLINT.         >  Directors. 
OLIVER  S.  CARTER, i 


KEPOHT  OF  THE  CONDITION  OF  THE 
HAN'OVKR   NATIONAL    HANK  of  the 

City  of  New  York,  in  the  j-tate  of  New  York,  at  tho 
close  of  business  August  1,  1887: 

RESOURCES. 

Loans  and  discounts  $10,059,268  48 

Overdrafts 1,679  55 

U.S.  bonds  to  secure  circulation 50.000  00 

U.  S.  bonds  to  secure  depnsiis 600.0<i0  00 

Other  stocks,  bonds  and  mortgages —  3.000  00 

Due  from  other  Nat.  banks  874  607  00 

Due  from  State  banks  and  bankers  ...  177,452  51  \ 

Current  expenses  and  taxes  paid 21.616  88  i 

Premiumspaid 140,000  00 

Checks  and  other  cash  items 36,275  18 

?)xclianges  for  Clearing  House 1,777,357  23  ] 

Bills  of  other  banks  .     8.470  00 

Fract'l  currency,  nickels  i  cent. 1*22  39 

Specie 3,379,457  00 

Legal  tender  notes 563,020  00 

U.  S.  certiflcates  of  deposit  for  legal- 

tender.< 70,000  00 

Redem  pi  ion  fund  with  U.  S.  Treasurer 

(5  per  cent  of  circulation) 2.260  00 

Total $17,663,671  11 

LIABILITIES. 

Capital  stock  paid  In $1,000,000  00 

Surplusfund 725,000  00 

Undivided  profits 133,8.h8  8T 

Nati-mal  bank  notes  outstanding 4.^,. 000  00 

Dividends  unpaid 4.578  00 

Individual  df-pusits  sub- 
ject to  chock  $  4,598,4(9  65 

Demand  ctfs  of  deposit .  1,150  82 

Certified  checks 779,157  23 

Cashier's  ch'cksoutst'd'g        234,467  05-  5,618.214  75 

U.  S.dpposits 600.000  00 

Due  to  other  nat'l  banks    6.827.495  33 

Due  to  State  bks.&bkrs..     2,814.400  19—  9.641.805  62 

Total $17,61)3,671  14 

State  of  New  York,  County  of  New  York,  Bs.; 

I,  JAS  M  DoNALl>,  Cushler  of  the  above-named 
bank,  do  solemnly  swear  tiiatthe  above  statement 
is  true,  to  the  bi\st  of  my  knowU'dgo  and  belief. 
(Signed)        JAS.  M.  DO.NALl'.  Casnier. 
Subscribed  and  sworn  to  before  me.  this  3d  day  of 
Auuust,  1887.  John  C.  Ryeh, 

Correct— Attest :      Notary  Public,  N.  Y.  County. 

M.  N.  PACKARD.  ) 

(SIgdod)         SAM'LC.  BUKDlcK,     )  Directors. 

SIGOURNEY  W.  FAY.J 


^inaucial. 


FIDELITY   ac    CASUALTY   CO. 

No..  214  &  216  BROADWAY,  NEW   YORK. 
Cash  Capital.  $250,000,  Invested  In  U.  8.  Gov't  Bond., 
$200,000  deposited  with  the  N.  Y.  Ins.  Dep't,  for 
the  protection  of  Policy-holders. 
Assets,  January  1st,  1887,  $678,105. 
OfSclals  of  Banks,  Railroads  and  Express  Compa- 
nies. Managers. Secretaries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  firms,  can  obtala 

BONDS   OF  SURETYSHIP 
from  this  Conipanv  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  bT  tlia 
oonrt.  of  the  various  States 

CASUALTV    DEPARTMENT. 
Policies  Issued  against  accident.  cau.Ing  death  of 
totally  disabling  injuries. 

Full  iniormation  as  to  detail.,  rate.,  &o.,  oan  bt 
obtained  at  head  office,  or  of  Company's  Agents. 
W.M.  M.  lliciiAiuis.Prest.  Geo.  K.  SEWAui).V-Pre.t. 

JOHN  M.CRAN£,SeC.  UuItT.J.HILLAS.AsSt.See. 

DIRECTORS: 
Geo.  8.  Coe,  A  B.  Hull.  Alex,  iwitchell, 

J  S.T.  Stranahan,  H.  A.  Hurlbut,    A.  S.  B.irnes, 
Alex.  E.  Orr,  J.  D.  Vermilye,    .I.O.McCullough 

G.  G.  Williams,        John  L.  Kikcr,      Thos.  S.  Moore, 
Geo.  F.  Seward,  Wm.  M.  Richards. 
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CLEARING     HOUSE    RETURNS. 

The  returns  of  exchanges  for  the  week  ended  August  6  are 
of  a  very  favorable  character,  only  seven  cities  recording  any 
decline  from  the  figures  for  the  preceding  week,  while  in 
aggregate  for  all  the  clearing-houses  there  is  an  increase  of 
over  one  hundrefl  and  eighty-one  millions  of  dollars.  Of  this 
large  gain  New  York  contributed  nearly  one  hundred  and 
fifty  millions,  the  usual  monthly  distribution  of  in.erest 
furnishing  a  portion  ;  but  by  far  the  larger  part  resulted 
through  the  greater  activity  in  stock  speculation.  The  deal- 
ings on  the  Boston  Stock  Exchange  were  a  little  heavier  than 
during  the  previous  week,  which  accounts  in  a  measure  for 
the  gain  at  that  city. 

Instituting  comparison  with  the  corresponding  period  of 
1886,  we  find  that  there  is  an  excess  in  the  whole  country  of 
20'5  per  cent,  and  that  outside  of  New  York  the  gain  readies 
13'5  per  cent.  Losses  from  last  year  are  shown  at  five  cities, 
▼iz.,  Chicago,  Cincinnati,  Milwaukee,  Memphis  and  Galves- 
ton, but  the  falling  oflf  is  small  at  all  points  except  Galveston. 
On  the  other  hand,  however,  many  important  additions  to 
the  figures  of  last  year  are  noticeable,  and  in  this  respect 
Wichita  takes  the  lead  with  151-5  per  cent,  followed  by  St. 
Joseph,  93-3,  San  Francisco,  73-9,  Indianapolis,  45-8,  St.  Paul, 
44-2,  Omaha,  40-7,  and  Minneapolis,  405  per  cent. 

The  business  failures  during  the  week,  as  reported  by 
Messrs.  R.  G.  Dun  &  Co.,  number  for  the  United  States  163 
and  for  Canada  20,  or  a  total  of  183,  as  compared  with  184 
last  week  and  154  the  corresponding  week  of  last  year. 

Share  transactions  on  the  Now  York  Stock  Excluinge  for 
ho  week  have  reached  a  market  value  of  $113,306,000  against 


176,712,000  a  year  ago,  the  exchanges  arising  through  other 
business  being  $416,636,731)  and  $367,030,293  in  the  two  years 
respectively,  or  an  excess  of  13'5  per  cent. 
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Sprlniifleld... 
Lowell 


Total  New  Bngland. 


Philadelphia.. 
PittsburK  ..... 
BalLimore 


WUk  BnMnt  Aut.». 


(M(7,4M,730 

(1!,0T9.T8«) 

(•■^M.WIO) 

(46,MW.802) 

(l7,iM.U0O) 

82.1 10.981 
4.1^7.8  0 

1,S1«,25R 
t«.~<.!!Sl 
8:ttl,l»<> 

1,I)78.H(<8 
M8,^'<U 


Total  Middle.. 


Chicago 

Cincinnati 

Milwaukee  ... 

Iletrnlc 

Indianapolis... 

Cleveland 

I  olnmbiu 

i'e-'rla 

t>mHba 

.Minneapolis  .. 

I>enver 

<t.  Paul 

Oranil  Kaplda. 

Wichita 

Duluth' 

Topoka* 


Total  Western.. 


St.  Loals 

St.  Joseph 

New  Orleans. . 
I  oulttTllle 
Kuncat  City. . . 
Memphis  .    .. 

t>)iIve-Ton 

Norfolk 


Total  gouthem. 
San  Francisco 


93,2.«.856 

66,«6B. '  as 
«,«  9.4.sa 
12.15«,131 


87,787,061 

SJ.ea  1,241 
9,.«u,u.O 
4,010,!is3 
4.I4H.II.8 
l.UilUS^U 
3,U8i.7l)3 
li,l7  ,5S0 
l,181.H.i 

2.'oin.;w5 
8,Mi7,i;i« 

2,5i3,nstf 

4,ai»,4 

4."«,5"8 
iSMo.O  0 

a7i<,2«i 


K».«116,7H 

18.«32  874 

l.4»-<,087 

4,s<)5,  or 

«,"4a.i;4 

7.21«.3v!; 

S»83.«iK 

&»Q,70i 

61«.77ii 


40,309.4J5 
19.007,6»!! 


B5<.(jin,288 

(I.80S.7S4) 

(^tW.NOOI 

(20. 1 24, IKK)) 

(3U,Mll,UU0) 

73.I9";.0«6 
3.97l),«00 
l,7i-,4li 
970,271) 
88><,1^3 
804.018 
S-HK.OtM 
492,875 


82,908,7^8 

57,X98,0;2 
7,85  l.(i9<i 
ll.i9.,79:t 


7tl.345,ue0 

B0.5TO,MS 

lU,4.in,fiU0 

4.03  .052 

3.,7K,.S  2 

1,303,.)12 

2.4:11.4  8 

1,82:1,097 

m;B.ii)5 

2,070,42-) 

3.l)«l».3»l 

1,83 1, 73i 

2,MiB,**l 

40\tfl0 

2r2,.lH0 


95,8  7,».03 

17.81o.08H 

7^7.1)87 

4,H09,'<13 

5,ll2,-a7 

ii,49 1.427 

H98.773 

779,:)  1 :1 

4:9,092 


P.Ctnt. 


-(-«4-8 

(tisi-e 

(— 4UMi 

-(-»« 

+3-7 
-1-299 
+85- 
+T2 
-t-4:H 
-1-28H 
4-11-3 


WttkBnVgJvlflW. 


1887. 


+1-2-5 

-t-lB-fl 
-t-ll-1 

_+7'~ 

-1-15-0 

-3  3 

— n-4 

-0-6 

-t-9-7 

-H5-8 

-I--26-1' 

-(-■.9-1 

-t40- 
-t-ai-o 

+40-5 

■(-<4-2 

+22-0 

+1515 


S').2.ij,9«2 
10.1.30.M3 


-KO 

+4-1 
+»a-i 

+1-2 
+18-3 
+.'>l-4 

—  1-4 
-31-3 
+S4-3 


+11-3 
.73-9 


Total  all     1,037,413.6-20     881,03  •.«« 

Outslrte  New  York.. 


SBl.871.aOS 

(l,4.TOA17) 

(«83.»»() 

(16,5 19.875) 

(1)0,310,IM>) 

78. 156.94 
4.3  2.200 

1,806,3 10 
8-^,872 
845.n»9 
965.386 
5«i.7f« 


68.643,493 

66.088,070 
10,176,574 
li,477.-.»l 


77,741,845 

49,377,107 
6,712.730 
8,973,623 
3.9.VI.  0 1 
1,512.  no 
8.8.16.981 
1.8U<.9.ll 
1.0  l.lOi 
8,778.2^4 
2.8  ■:<.414 
8.100.000 
4.M4.*) 
601,806 
721,  0 
I,.<i4i.l0! 
a55,275 


P.Omt. 


+13-S 
+8721 
+1?8 

(-a-ij 

+1-7 
+14-7 
+16-8 

-1-7 
+23-8 

+1-7 
+48-4 
+18-7 


+3-8 

+10i> 
+40-6 
+14-0 


+14-8 

+fH 
-8-0 
+16-7 
-H»-8 

-fiS-S 
-I-20-8 
+72-8 

-i-16-8 
-t-20-9 
-W5-3 
+40  1 
+ia6'3 


86,780,443 

17,3'»,38S 

1,0  17.1 16 

4.;5i,"8" 

4.8  V 13 1 

6,8  73.0  .'9 

U:I>-..S11 

5-«).H  ,3 

44A8-2 

36,651  649 

80.640,711 


80-5     B66.3i».7i3 
:-i02,.-2  .0161      -r-i.,)     S0».458.-i2l 


+13-9 

-1*8 
+8S-1 

— iro 
-H)-» 

■W5 

iei-7 


IS-il 


•  Ni.t  included  In  totam. 

Our  Usual  tel  g  aphic  returns  of  exchanges  for  tha  five  days 
have  been  received  and  are  given  below.  lu  comparison  with 
the  simiUr  period  of  last  week  the  aggregate  records  a  co  isid- 
erab  e  decri>a«e,  and,  contiasted  with  tno  corrrs  londing  five 
dijs  of  l>-86.  the  loss  reacoes  12-1  per  Cfiit.  Tbe  eMimitce 
lor  the  full  week  ended  August  13,  bas-d  on  these  telegraptiij 
figures,  poinui  to  a  decrease  trom  lue  week  of  18s6  of  about  6-4 
per  rent. 


Kettims  hii  Teletraph. 
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fVtek  Bndatv  Aug.  13. 
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Kstlmated  I  dsT ;    144.102.26b 

743,:'3:,82U 
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Balance  Country* 

Tiviai  we,.>.«ii.. 
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1686. 

» 
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(1.1  2.5161 
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46,921.833 

4-J,:klO.OOO 
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P.  Omt 


(fetk  SmfgAut.  8. 


1887. 


088,812.376 
13e.7rJ.2'29 

818,991,603 
77.30  ..uad 

H86»<4N57 


-16-0 

(-17-9) 

+0-7 

-18-1 
-O-l 
+.S-9 

.21-9 

+r8 


6<'8.9U5.«3» 
(1.760,401) 
08,087,4 19 
67.6 13.8U3 
10.831.53: 
49.715.468 

l5.-a*i.8rs 
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P.OnU. 

+84-8 
(1-99-9) 
-h»-l 
+19  8 
+1-7 
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+1-S 

-t-ee 


-llCl 

+0-4 
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+«rs 


'  Kor  ttaa  (uM  week.  Iiased  on  last  week's  retama. 
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THE  FINANCIAL  SITUATION. 
There  has  been  no  material  change  in  the  market  for 
money  this  week,  except  that  whatever  influence  was 
exerted  by  the  little  nervousness  felt  over  possible  Gov- 
ernment accumulations,  has  been  removed.  Bankers'  bal- 
ances nave  loaned  at  the  Stock  Exchange  at  S  and  3  per 
cent,  averaging  4^  per  cent,  with  renewals  at  5  per  cent; 
while  whatever  money  banks  have  put  out  on  call  has 
been  at  6  per  cent.  At  Boston  there  is  an  easier  feeling, 
while  at  Chicago  and  St.  Louis  the  inquiry,  especially  at 
the  former  city,  is  a  little  more  active.  The  feature  of 
the  week  has  been  the  ofierings  of  Government  bonds  and 
■coupons  for  prepayment  of  interest  under  the  circular 
notice  of  the  Treasury  which  we  have  commented  upon 
below.  Tuese  disbursements  are  so  trifling  as  not  to  have 
been  of  any  influence  as  yet,  but  the  gold  imports,  now 
Apparently  coming  in  considerable  volume,  ought  to  give 
us  easier  money,  unless  speculation  becomes  rampant 
again,  which  at  the  moment  does  not  appear  likely. 

Tne  cable  reports  the  rate  of  discount  for  60  days  to  3 
months  bills  in  London  at  2@2^  percent;  in  Paris  the  open 
market  rate  is  2^  per  cent  and  in  Berlin  If  to  If  per  cent- 
In  none  of  the  European  markets  has  there  been  any  par- 
ticular feature  during  the  week,  except  the  movement  of 
gold  to  New  York  which  seems  to  be  distributed  now, 
<joming  not  alone  from  London  but  from  Bremen  and 
Paris.  We  notice  by  the  table  which  we  give  in  the 
latter  part  of  this  article,  the  figures  for  which  we  obtain 
each  week  by  cable,  that  the  total  gold  holdings  of 
European  banks  was  this  week  £111, 647, 6.51,  against 
£119,732,844  a  year  ago,  being  a  loss  of  about  40  million 
dollars.  The  Bank  of  England  reports  a  loss  of  £191,000 
since  the  last  report,  which  according  to  a  special  cable  to 
us  was  made  up  by  an  export  wholly  to  South  America 
•of  £70,000  and  by  shipments  to  the  interior  of  Great 
Britain  of  £121,000. 

Our  foreign  exchange  market  has  been  dull  and  droop- 
ing all  the  week.     On  Monday   and   Tuesday  there  was  a 
pressure  of  long   sterling,  caused   by   the  negotiation  of 
loan  bills,  while  short  was   somewhat  in  request.     Oa 
"Wednesday  the  market  for  both  was  said  to  be  affected 
by  a  pending  loan  on  railroad  property,  the  understanding 
being  that  the  loan   had  been   arranged  and  that  drafts 
■were  being  drawn  against  it.     Yesterday  the  market  was 
further  depressed  and  rates  were  reduced  to  4-82  for  long 
And  4-84^  for  short.     It  is  claimed   that  there  has  been 
shipped   this    week    from   London,  Bremen    and    Paris 
about  $3,000,000   gold.     "We  have   received  no  special 
-cable  with  regard  to  it  and  therefore  cannot  speak  of 
our    own    knowledge.     There   arrived  yesterday    $865,- 
OOO  by   the  Bremen   steamer,  consigned  to  Brown  Bros, 
and    to    L.    von    Hoffman    &    Co.       Just   what    these 
arrivals  of   gold  are  for,   in  view  of  our  trade  condi. 
tioD,  is  an  inquiry  which  it  is  impossible  to   solve,  and 
therefore  helps  to  lessen  the  good  effects  of  the  movement. 
If,  because  we  can  get  it  cheaper,  we  are  borrowing  in  a 
temporary  way  a  large  amount  of  money  in  Europe  and 
which  we  must  pay  later  on,  of  course  the  retention  of  the 
bullion  can  not   be  permanent;  but  if  it  comes  for  stocks 
and  bonds  Eold,  it  is  a  settlement  of  the  account.     There 
have  been  undoubtedly  large  successful  negotiations  on  rail- 
road securities  carried  through  in  a  quiet  manner  during  the 
year,  and  such  transactions   we  may  presume   have  been 
more  numerous  than  is  generally  known.     Mr.  Switzler  of 
the  Bureau   of  Statistics  has  issued   this  week  his  July 
statement  of  exports  of  leading  articles.     For  breadstufis 
the  total  shows  very  well,  being  over  4  million  dollars 
larger    than    a    year  ago,   and    provisions    also    show 


an  increase;  but  cotton  and  petroleum  record  a  falling  oS. 
The  statement  is  as  follows. 

EXPORTS  OF  BREADSTUFFS.  PROVISIONS.  COTTON  AlID  PETROLEUM. 


Exports 

July. 

tram  Cnilcd  States. 

1887. 

1888. 

1883. 

1884. 

Quantities. 

Wheat bush. 

Flour bbls. 

1S,54%461 
632,118 

6,518,735 
970,987 

3,602.784 
596.620 

6,915,732 

618.831 

Wheat bush. 

Corn        bush. 

18,387,992 
1,855,72* 

18,043,720 

t 

14,880,947 

816,054 

3,503 

15,691 

10,023 

10,915.083 
3,282,953 

14,196,039 

t 

9,9tSl,149 
1,595,174 

6,009 

35,474 

9,818 

6,8S7,574 

4,018,742 

10,308,316 

t 

6,833,783 

2,829.385 

80,948 

120,375 

7,321 

9,691,472 

2,832,089 

12,523,561 

ValuM. 

Wheat  and  flour 

Com  and  meal 

1 

9,033,023 

1,820,507 

232,322 

Oats  and  meal 

Barley 

303,598 
30,304 

Broadstuffs 

15,731.218 
8,577,000 
4,020,358 
3,845,163 

11,567,824 
7.707,038 
6,870,955 
4,702,H23 

8,721,811 
8,485,482 
8,689.994 
4,053,960 

12,371,754 
9,911,393 

6,138,872 

Petroleum,  Ac 

Total  value,  July. 
Total  value,  June. 
Total  value,  May  . 

Total  value,  3  mos 

4,817,249 

32,178,737 
31,291,893 
28,195,109 

80,818,440 
37,518,970 
37,705,168 

25.136,247 
87,774,547 
28,8(2.881 

33,067,273 
31,277,303 

27,580,446 

89,895.744 

108.070,576 

82,013.675 

91,931.9-22 

The  total   values,    it   will    be   seen,  are   $32,173,73  7,: 
against  $30,848,440  for  July  in  1886. 

The  Treasury  Department  has  not  met  with  remarkable 
success  in  response  to  its  offer  to  pre-pay  interest  on  Gov- 
ernment bonds  with  2  per  cent  rebate,  which  we  published 
in  full  last  week.  Tae  applications  thus  far  have  been 
smaller  even  than  was  generally  anticipated.  As  we 
write  the  total  reported  covers  only  the  interest  on  $18,- 
233,550  of  bonds,  but  perhaps  it  is  too  soon  for  the 
movement  to  reach  any  considerable  volume.  A  very 
fair  number  of  bonds,  however,  was  offered  for  sale,  the 
total  being  $5,462,000  at  rates  varying  from  110  flat  to 
112  ;'but  the  Government  accepted  only  one  small  lot,  that  of 
the  Suffolk  Savings  Bank,  of  Boston,  for  $260,000,  which 
was  at  the  lowest  figure.  Since  the  sale  two  of  the  New 
York  houses  which  put  in  proposals  on  Wednesday  have 
put  in  others,  to  the  amount  of  $3,950,000,  at  the  same 
price  as  named  by  the  Suffolk  S  ivings  Bank,  but  the 
Secretary  has  rejected  them,  refusing  to  entertain  any 
offer  except  according  to  his  original  notice — on  Wednes- 
days and  in  the  regular  way.  With  regard  to  the  bond 
purchases,  the  offerings  seem  to  have  established  two  facta 
— first,  that  tha  Government  commands  the  market,  not 
the  market  the  Government,  and  second  that  manipulators 
in  money  might  as  well  keep  their  hands  off,  for  there 
are  millions  close  at  hand  that  can  be  tamed  into  money 
in  a  very  brief  period  if  the  need  should  arise. 

Probably  the  affair  which  has  excited  the  most  remark 
this  week  is  the  Ives  negotiations  for  gathering  up  the  rag- 
ged  ends  left  of  his  dicker  with  Mr.  Garrett,  and  the  gen- 
eral aseignment  made  by  Mr.  Ives  Thursday  afternoon. 
In  fact  this  Baltimore  &  Ohio  deal  and  the  Ives  syndicita 
have  all  summer  long  occupied  an  amount  of  attention 
very  greatly  disproportioned  to  the  importance  of  the 
subject.  They  have  been  a  prolific  source  of  rumor,  and 
for  many  weeks,  in  the  estimation  of  the  street,  the  chief 
cause  for  the  halt  in  speculation.  But  now  that  the  end 
has  come  the  skies  appear  neither  to  have  fallen  nor  tha 
larks  to  have  been  in  over  supply.  It  is,  however,  very  sat- 
isfactory to  be  able  to  say  that  probably  no  man  who  has 
loaned  Mr.Ives  money  will  lose  a  cent.  We  understand  from 
some  of  the  creditors  that  the  assignment  (as  the  assigne* 
has  stated  it  to  be),  is  simply  for  the  purpose  of  facilitating 
the  readjustment  of  Ives  &  Co.'s  affairs  in  theii:  relation^ 
with  the  Cincinnati  Hamilton  &  Dayton  and  other  rail- 
roads and  with  those  who  have  made  loins  to  that  firm. 
Furthermore,  we  learn  that  if  after  thorough  investiga- 
tion these  various  affairs  are  found  to  be  as  represented  by 
Mr.  Ives,  Mesirs.  Winslow,   Lanier  &  Co.  will  for  th» 
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now  owners  take  up  aad  B&ttle  Ivo«'  loans.  In  other 
words  the  assignment  ia  simply  a  mothod  of  settling  the 
various  complications. 

We  had  the  welcome  news  by  telegraph  yesterday  that 
rain  had  begun  to  fall  throughout  the  corn  belt,  where 
they  have  been  sufTering  from  drought  so  greatly  and  for 
80  long  a  time.  It  is  to  be  hoped  that  these  are  more 
general  and  abundant  than  the  rains  reported  last  week. 
On  Wednesday  the  Government  issued  its  crop  report,  and 
it  fully  conGrms  the  impression  as  to  the  deteriorated 
condition  of  corn  and  wheat  which  has  of  late  prevailed. 
As  to  corn  especially  we  have  to  remember  that  these 
repoits  were  gathered  the  last  of  July,  and  that 
since  then  and  until  within  two  days  most 
of  the  section  harmed  bad  been  visited  with  litile,  and  a 
large  part  of  it  with  no  rain ;  furthermore,  that  the  dis- 
trict where  the  injury  has  been  done  covers  the  States 
which  are  the  largest  producers  of  the  country;  and, 
finally,  that  all  of  those  States  except  Iowa  and  Missouri 
,  show  a  decline  on  last  year's  August  averages.  The 
'  Government's  figures,  as  furnished  to  us  by  Mr.  Dodge, 
the  Statistician  of  the  Department,  are  as  follows.  "We 
give  also  last  month's  figures  and  the  months  of  previous 
'years  for  comparison. 

coxDiTioN  OF  conn. 


1887. 

W88. 

1883. 

1884. 

18Sa 

JStata. 

1 

1 

AUQ.\ 

JvlVl 

AUQ-I 

7vlvl 

Aw,.l 

Jldvl 

.4140.1 

JuJi/ 1 

Awj.X 

Jlilv  1 

minola — 

6S 

96 

77 

97 

94 

90 

13 

97 

80 

SB 

Ows 

90 

99 

73 

99 

101 

92 

103 

103 

85 

80 

Ouonrl.. 

80 

99 

78 

101 

89 

87 

103 

94 

83 

82 

Eanua... 

60 

100 

78 

102 

90 

83 

101 

04 

97 

98 

iBOUna... 

84 

98 

90 

93 

9S 

106 

94 

97 

95 

02 

r«bnska. 

76 

100 

76 

99 

100 

97 

105 

99 

84 

87 

tUo 

82 

96 

88 

93 

96 

97 

81 

93 

SO 

83 

BeblKan . 

63 

99 

60 

96 

93 

87 

98 

99 

63 

73 

tanassee 

89 

98 

83 

88 

101 

103 

90 

95 

89 

93 

tentookj. 

■JS 

gs 

87 

91 

96 

103 

91 

90 

97 

91 

■auisyl'a. 

98 

99 

91 

88 

90 

00 

90 

93 

99 

89 

tmrTork. 
1  At.  U.S. 

100 

96 

02 

93 

87 

85 

91 

9tl 

90 

84 

80-5 

97-7 

80-7 

93 

C6 

U4 

96 

96 

8U 

88 

It  is  a  little  remarkable  to  note  how  closely  the  total 
iVerages  in  the  above  for  both  July  and  August  compare 
nth  the  same  totals  for  the  previous  season.  Hence  the 
iference  is  that  for  the  whole  country  the  yield  even  on 
be  same  acreage,  would,  according  to  present  promise, 
•ry  but  slightly  from  the  crop  in  1886.  But  in  order 
hftt  the  reader  may  correctly  interpret  the  foregoing  con- 
lition  figures  we  have  prepared  the  following  statement 
1  which  we  give  the  Agricultural  Department's  estimate 
if  yield  the  past   three  years   and  add  a  column   for  the 

ip  this  year  made  up  by  ourselves  on  the  basis  of 
iges  from  1886  in  the  August  condition-  and  in  acre- 

,e  for  each  of  the  great  Northwestern  States  which  pro- 

ee  a  corn  surplus.  The  statement  is  useful  at  this  June- 
and  is  as  follows. 


I  Oum  FroiucHon. 


InaUaUd 

!rfeI<J/(.rl897. 


Ilaola . 


binuka., 


prolal 

Dce 

ttal  n.  B. 


iM(i.48e,oo(i 

».')7,:-04,('CO 

i5n,o;o,ooo 

122.(i:.7,0i 
S8.7i?^,00<J 

111.37'^,110< 
91,:!Sfi.0O( 


»94,s;3,00( 

B(  5.4  ■>  -.OOt 


■SO,COi 


1836. 


200,S18,riOO 
198,817,000 
14.S.70!),0<J0 
12«.712.t0 
118,795,000 

i06,ia»,ooo 

90,204,0X) 


1,000,214,000 
6135,227,000 

~6«5,44 1,000 


1885. 


zox.aiw.ooo 

242,490,000 
I9l,8()l.O00 
15-',31W,iX)0 
131,004,000 
12»,42",000 
111,865,000 


1,340,030,000 
69fl,I4U.00( 


1,038,170,000 


1884. 


214.544,000 

252,«0O,0O0 

lo;  .■•^00,000 

IB-'.O'  O.'tOO 
lO4,7!J7,O0O 
122,100,000 
85,8«3,0'30 


1,170,744,000 
619,7*1,433 

1.785,SC8,432 


I  It  is  very  sauLiit.ciory   to  note  that,  according   to  the 
B;oiDg,  even  in  these  leading  States  the  promise  at  the 
I  named  was  for  just  about  the  same  amount  of  corn 
[jaa  raised  last  y*-ar,  and  in   the  whole  country  25  mil- 
^bushels  more.     So,  it  one  could  be  assured  that  the 
r  two  weeks  in  August  had  not  added  materially  to  the 
done,  a  very  fair  crop  would  be  assured.     On  this 
&t  it  is  also  well  to  remember  that  common  report  in 


Jane  and  part  of  July  put  corn  in  the  matter  of   develop, 
ment  very  much  in  advance  of  a  year  ago,  wiiich,  if  true, 
would  lend  to  encourage  a   belief  that  the  harm  done^ 
wherever  the  rains  have  now  been  heavy,  might  tara  oat 
much  less  than  sopposed, 

Tbe  Chicago  Milwaukee  &  St.  PauI  in  the  first  half  of 
the  current  year  made  somewhat  larger  net  earning!  than 
in  the  same  half  of  1886,  but  extending  the  compariaon 
further  back  we  find  that  with  that  exception  the  present 
total  of  the  net  is  the  smallest  for  several  years.  At 
against  $3,662,931  this  year  and  13,500,711  in  1888,  the 
araountfor  1885  was  .$3,910,714,  for  1884  $4,170,877,  for 
1883  $4,221,19.3,  and  for  1882  $3,807,396.  From  the 
following  summary,  however,  it  will  be  seen  that  the  total 
is  less  now  than  in  the  earlier  years  simply  because  of  a 
heavy  augmentation  in  expenses,  the  gross  earnings  of 
1887  being  the  largest  every  recorded  in  that  half  year. 


,V.(ioaB*«*St.  p. 

18S7.     1      1886. 

1885. 

1884. 

1883. 

1882. 

Orosa  eamings..,.. 
Op«r.  exp.  A  toxM. 

»        1         » 
11,103,473  10,697,876 
7.630.541,  7,137.165 

t 

10,611.959 

•<.7U1,345 

« 

10.427.  IIW 
0,8*0,316 

t 

I0,n>-8.9«1 

6,4fl;.748 

» 
9.1S7,33S 

5,:«9,887 

NetearnlDRS 

S,n03,93l|  3,9ai,71J 

3,010.714 

4,170,87- 

4,a'ji,ioa 

33U7.89» 

These  figures  are  interesting  chiefly  as  indicating  that 
up  to  the  1st  of  July  net  earnings  were  greater  than  a 
year  ago.  They  can  not  by  themselves  ba  used  to  show 
the  position  of  the  road  as  respects  charges  and  dividends. 
To  make  such  an  estimate  wo  must  allow  for  the  disparity 
in  results  between  the  first  and  last  six  months,  for  as  wo 
have  on  previous  occasions  pointed  out  the  1st  six  months 
always  constitute  the  poorer  half  of  the  year.  In  these 
six  months  the  St.  Paul  has  for  a  long  time  shown  a  large 
deficiency  below  the  amount  needful  to  meet  interest  and 
dividend  payments,  and  the  present  year  is  no  excep- 
tion to  the  rule.  Thus  while  the  net  for  the 
six  months  is  $3,662,931,  a  half  year's  interest 
on  the  debt  outstanding  the  Ist  of  January  is 
$3,370,251,  leaving  but  $292,680  towards  meeting  the 
$1,526,538  required  for  the  customary  dividends  on  the 
stock.  But  in  the  last  six  months,  as  said,  the  net  earn- 
ings are  very  much  heavier,  and  latterly  the  company  has 
earned  the  full  year's  dividends  iu  that  half  year.  Moreover 
the  disparity  between  the  two  periods  has  been  steadily 
growing  larger,  so  that  while  till  the  present  year  the  net 
of  the  first  half  has  bsen  declining,  that  of  the  last  half  has 
been  increasing.     This  may    be  seen    from  the  following. 


Hilxennhfe  & 

1886.               1                1885. 

1884. 

Si.Pa.ul. 

Qros9. 

Kct.      1     Gross.     1      Ktt. 

Crew*. 

Ktt. 

First  half 

Second  half 

* 

10,637.876 
14,080,527 

»         1          » 
3,500,711  10,111,950 
6,067,428  13,801,314 

% 

3,910,714 
6,990,088 

* 
10,487,193 
13,048.805 

» 
4,170.87» 
5,440,493 

Total 

24,7I8,403|l0,ia8,l3»  24,413,273 

9,000,802 

23,470,0«8 

vfiusm 

Thus  in  1884  net  of  the  first  six  months  was  $4,1 70,- 
877,  but  of  the  second  six  months  $5,440,493;  in  1885 
with  the  first  hall's  total  $3,910,714,  that  of  the  second 
half  was  $5,990,088;  in  1886  the  sum  the  first  half  was 
only  $3,500,711,  but  that  of  the  second  half  $6,657,428, 
or  over  three  million  dollars  greater. 

The  stock  market  continues  dull  and  lifeless,  though 
latterly  a  somewhat  stronger  tone  has  developed.  The 
iufluences  of  the  week  have  been  favorable  rather  than 
otherwise.  They  have  tended  to  clear  up  much  doubt 
and  uncertainty.  The  Ives  troubles  have  finally  culmi- 
nated iu  an  assignment,  and  Wall  street  breathes  easier, 
though  why  the  matter  should  ever  have  assumed  such  a 
prominent  position  in  the  market  as  it  has  had  for  weeks 
and  months  is  difficult  of  comprehension.  However,  now 
it  would  appear  to  be  a  thing  of  the  past,  and  it  remains 
to  be  seen  whether  its  removal  will  exeroise 
more    of     a     beneficial     efect     than    did    the    r9. 
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moval  of  various  other  disturbing  influences  which 
have  at  one  time  or  another  been  held  up  as  reasons  for 
the  prevailing  inactivity  and  drooping  prices.  ^Foreign 
exchange  is  declining,  with  gold  coming  here  in  increasing 
amounts,  the  Treasury  policy  is  knoivn,  and  its  effiaacy  in 
providing  relief,  when  relief  shall  be  really  needed,  has  been 
amply  demonstrated  by  the  week's  events;  all  these  things 
which  had  been  hoped  for  so  long  have  come  to  pass,  so 
that  now  it  is  merely  a  question  whether  the  public  can 
be  induced  to  come  in  and  take  a  hand  in  the  speculation, 
which  is  the  same  question  that  has  been  answered  in  the 
negative  all  through  the  year  thus  far.  Of  course, 
the  crop  situation  is  not  as  favorable  as  it  was  six 
weeks  ago,  but  we  show  above  that  the  1st  of 
August  promise  was  for  a  production  of  corn  fully 
as  large  as  a  year  ago  ;  in  the  period  since  then, 
further  damage  may  have  been  done,  but  on  the  other 
hand  the  rains  this  week  may  afford  greater  relief  than 
seemed  possible,  and  thus  reduce  early  estimates  of  loss. 
As  against  the  diminished  yield  of  corn,  however,  there 
will  be  a  greatly  enlarged  production  of  cotton.  R-jports 
of  earnings  continue  good,  as  will  appear  by  our  state- 
ments on  subsequent  pages.  The  New  York  Central  has 
issued  its  return  for  the  quarter  ended  June  30,  but  the 
results  do  not  differ  materially  from  the  early  estimate  of 
same.  The  statement  shows  that  in  a  quarter  which  is 
usually  among  the  poorest  of  the  year,  the  company 
earned  1-48  per  cent  on  the  stock,  or  at  the  rate  of  about 
six  per  cent  a  year. 

The  following  statement  made  up  from  returns  collected 
by  us  shows  the  week's  receipts  and  shipments  of  currency 
and  gold  by  the  New  York  banks. 


Wtek  mdifin  Augiut  18, 1887. 


Received  by 
!f.  Y.  Banks. 


Shipped  by 
!f.    V.Banks. 


CUTTQDCJ. . 

Ctold 


Total  gold  and  legal  tepdere.. 


{9J&,000 


ll.2U.000 
400.000 


«9»5,000l    |1,«31,000 


Net  Interior 
Movement. 


Loss  . 
Loss.. 


t<:99.000 
400,000 


Loss..    t69a,QJj 


Tfle  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  currency  and  gold  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the 
banks  have  lost  $2,100,000  through  the  operations  of  the 
Sub-Treasury,  and  have  gained  $100,000  by  Assay  Ofic-i 
payments  lor  gold  imports.  Adding  these  itdms  to  the 
above,  we  have  the  following,  which  should  indicate  the 
total  loss  to  the  New  York  Clearing  House  banks  of 
currency  and  gold  for  the  week  covered  by  the  bank  state- 
ment to  be  issued  to-day. 


Week  ending  August  12, 1887. 


Banka*  Interior  Morement,  as  above 
Bob-Treasury  operations 


Total  gold  and  leital  tenders 


Into  Banks. 


035.000 
1.900,000 

f5.(J35.uOO 


Out  0/  Banks. 


11,631.000 
11,900.01  K) 

t«,531.»00 


Net  Change  in 
Bank  Holdings. 


Loss..     1090.000 
Loss..   2,0u0,000 

Loss..  tJ,il99,GU0 


The  Bank  of  England  lost  £191, UOO  oullioa  durinsr  the 
week.  Tais  represents  £70,000  sent  abroad  and  £121,000 
shipped  to  the  interior  of  Great  Britain.  The  Bank 
of  France  sho *s  a  decrease  of  275,000  francs  gold  and 
an  increase  of  2,000,000  francs  silver.  Tne  following 
shows  the  amount  of  bullion  in  the  principal  Earopean 
banks  this  week  and  at  the  corresponding  date  last  year. 


Bonluo/ 


£ 

Kogland «0,7T3,7n 

•■ranee 48.'422.78ii 

Gflrmanj*....    81,574.'.8o 

Atut-UuDg'jr  e.MT.OOO 

Netherlands..  6,102,000 

Nat.Belglom*  8,ins,oou 

National  Italy  6,983.000 

Tot.  this  week  111,'M7,8S1 
Tot.i»reT.w'li.llu.041.2B2 


.4u«iutll,1887. 


Gold. 


Silver. 


Totai. 


£ 
80,773,711 

47,446,784]  95,808,51^ 
19,131,8^0  40,706,000 
U,940,00(J  81,447,000 
8,807,000|  13,309,000 
1,842,000  8,727,000 
1,118,000      8,101,000 


92,084,604  203,738,255 
»2,0'^.34tlg0«.n47.88il 


August  12,  1886. 


Gold. 


£ 

21,430,076 
S4,425.niH 
80,4»0,iao 
8,491,0'K 
6,704,000 
8,875,100 
7,327,000 

119,732,844 
19.642,704 


SUvitr. 


16,087,';31 
18,274,850 
13,054,000 
8,122,000 
1,488.000 
1.398.000 


85.l»7a,5Nl 
88,n4B,831 


Total. 


£ 
21,430,078 
99,51:1.349 
36,755,000 
20,145,000 
14,8^,000 
4,313,000 
8,783,000 


205,705.425 
8115.889,535 


morn,  Uauea  nea^r^e-ft^^Sta"?  dl'te^ro  SU^i^^f^^o^^ nV^^^' 


The  Assay  Office  paid  •?2i)7.639  througa  the  Sib- 
Treasury  for  domestic  and  $101,751  for  foreign  bullion 
this  week, 'and  the  Assistant  Treasurer  received  the  follow- 
ing from  the  Custom  House. 


Duties. 

Oonsi 

^ting  of— 

Date. 

aold. 

TT.S. 

aold 

SUner  Cer- 

Notes. 

Oertlflc's. 

tificates. 

Aug.  5. 

$338,633  52 

$3  000 

$18,000 

«I317,000 

$10,000 

"      6. 

566,335  40 

4,000 

6J,000 

434.010 

65,000 

"      8. 

679,085  28 

8,000 

74,000 

512,030 

59,000 

"      9. 

1,000,710  81 

15,01.) 

83.00) 

836.000 

65,000 

"    10. 

670.198  82 

5.000 

55,000 

521,0!)!) 

87.000 

"    11. 

463,433  84 

S.OOJ 

55,000 

356,000 

49,000 

Total. 

$3,778,397  H7 

«38,0f)0 

«3«7.O00 

$3.00  3.00.1 

«385.000 

Included  in  the  above  piyiaents  ware  §12,000  m  silver 
com,  chiefly  standard  dollars. 


NORTHER y  PACIFIC'S  ACCOUNTS. 
Though  the  result  of  the  Northern  Picifij'd  opjrjtioaa 
for  the  late  fiscal  year  (eadal  Jaie  30)  is  not  as  fivjribla 
as  seemed  like'y  at  the  eu'^  of  the  first  six  moiths,  yet  the 
exhibit  is  by  no  means  uasausfictory.  For  a  goo  1  pirt 
of  the  year  the  road  suffered  from  the  war  on  trans-Con- 
tinental business,  while  darin^  the  winter  moatis  vary 
severe  weather  was  experienead,  which  resulted  iu  miny 
drawbacks  and  entailed  large  additions  to  the  espease 
account.  On  the  other  hand,  tie  opanmg  of  the  Cascade 
Division  was  effected  too  late  to  count  in  the  year's 
results.  Altogether,  the  figures  o£  the  1837  oparauoas 
with  which  we  have  baen  favorel  this  week  present  no 
features  of  surprise.  In  the  following  we  co.npare  gross 
and  net  with  those  of  the  four  years  preceding. 


Northern  PaciUc. 


E'lmings— 

Freight 

Piissenger 

Mull 

Hxpreas 

Mtscelianeous 

Total  earnings  ... 
Operating  expenses. 

Net  earnings 


1S88-7. 


( 

8,7.10.517 

3.289,704 

336.317 

300,852 

13l.tt98 

13,789,448 
6,9n,617 


1885  6. 


» 

8,189,815 

8,897,218 

347,957 

211,789 

S3,95^ 


$ 

7,44>l,26rt 

3,073,813 

411,1*9 

218,360 

5  4,488 


1883-1. 


18S3-3. 

~'t     ~T~~ 

7.165,387  5,401.081 

4.217.459  2,09.1,746 

175.593  87.231  , 

837.813'  2:9.339 

87,513!  31  ■'■" 


11,7.)0,52;]  11,2 14.11  )'l2.«0),5;oj  7,»5 
5.9 '.3,100    6,93  !,53 


5.9  9,30.1 
5.lll.3i7i 


5.3-l0,:!ljl  5.811.030 


4,95 : 
8.9 ) 


Tnis  sho.vs  only   a    triiiiug  giia  in  lae  net  as  c  imiivred 
with  the  previous    fiscal   year,  the  total  being  $5,884,831, 
against  $5,811,227,  but  that  circumstance  does  not  possess 
the  significance   it   would    were  the  gain  in  gross  eqially 
small.     Increase  in  the  gross  argues  growth  and  expansion 
— always  a  favorable  feature,  even  if  the  increise  is  not; 
carried  over  into  the  net,  owing  to  higher  expaases.     In 
point  of  fact,  this  is  just  what   happened   in  the  late  year. 
The  company's  business  did  not  remain  at  a  standstill;  on 
the  contrary,  gross   increased    o"er   a   million  dollars  as 
compared  with  1885-6,  and  reached  the  largest  aTiount  in 
the   road's  history — larger   even   than   in   the  fiscal  year 
1883-4,  when,  stimulated  by  the  Coeird'Alene  gold  excite- 
ment, passenger  earnings  amounted  to  $4,237,259,  ajjaiaat 
only  $3,269,704  in  the  late  year.     Bat  this   increase  of  e 
million  in  gross  receipts  was   accompanied    by  an   almost 
equally  heavy  augmentation  in   expenses   (to  which  snow 
blockides  and  generally  severe  weather  in  great  measuK 
contributed),  and  it  is  to  that   fact   solely  that   the   com 
paratively  small  improvement  in  net  is  to  be  ascribed. 

In  addition  to  its  net  earnings,  however,  the  compao} 
has  a  steadily  enlarging  item  of  miscellaneous  income 
This  in  1882-3  amounted  to  only  $12,024,  in  1883-4  wa 
increased  to  $78  870,  in  1834-5  was  farther  increased  ti 
$193,223,  in  1885-6  jumped  to  $315,835,  andnoJ^fo 
1886-7  has  risen  to  $434,281,  Tiie  miscellaneous  incom 
represents  interest  and  dividends  on  investments,  one  o 
the  principal  elements  in  it  being  the  dividend  on  the  S 
Paul  &  Northern  Pacific  shares  held.  In  this  miscellacc 
ous  income  the  company  gets  back  some  of  the  amount 
it  pays  out  as  rentals.     Taus  in  the    case  of  the  Sr.  Fai 
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k  Northern  PaciQc,  the  Norlbern  I'liCiBc  pays  over  M 
rental  a  certain  percentage  of  the  gross  earnings,  but 
part  of  this  comes  back  in  the  shape  of  dividendii  on  Ht. 
Paul  &  Northern  Pacific  shares.  Adding  on  the  rai^cHl- 
laneous  iDcoine  the  total  net  for  1886-7  reaches  $G,,'{ti9,- 
112,  against  $U,127,0G'2  in  1885-6,  an  increase  of  $212,. 
050.  As  the  charges  were  over  $300,000  heavier  than  in 
1885-C,  this  gain  was  needed  to  make  the  year's 
accounts  show  a  surplus.  As  it  is,  the  surplus  is  quite 
small  and  does  not  di£fer  materially  from  that  for  either 
of  the  two  years  preceding.  The  following  table  com- 
pares income,  charges  and   surplus  for  the  last  five  years. 


Korthern  PnetAc. 

1886-7. 

1889-8. 

1884-9.       1883-4.       Wsa-n. 

t 

9384,831 
484,8^1 

( 

9,811,887 
316.839 

»                  »                  » 

Total  net  Inoome 

rftaivf   (lO'iinst  income— 
Ronlals-St.  Paul  A  No.  Pao. 

8,369,11' 

617,119 
8,140 
20,788 
44,618 
68,118 
890,890 
268,403 
4,498,93n 
112.699 

6,187.062 

934,640 

8,090 

81,414 

44.832 

67,768 

678,890 

838,984 

4,.S80.n»4 

99,6;!3 

9,473,678 

469,330 

21,024 

38.7V 

99.07: 

S9i.l.':- 

242,90C 

4,124.049 

90,376 

9,768,880 

8,8U,416 

Bt.  Paul  k  Manitoba 

418,401       842,764 

No.  Pao.  Term 

Branch  roads 

899,889       141  iHM 

Funded  debt  Interest 

•8,898,3»2 
3,931 

1,319.002 

Total 

8.287,049 

»,978,0>» 

9,380.1<4 

4,981.  "8:1 

1  "13.*  989 

*».o*; 

190.B7» 
89,773 

■    l»8,44H 
81,48n 

1,839,0*7 
170,381 

1,181,401 

other  dedu  tlons 

31.908 

Surplus 

82.087 

Ul,200 

91.960 

1,096,696 

1.1411.983 

the   retirement  of   the  stock,     below  w«  oomp»re  debt, 
Intwrwst,  ■topic.  &c.,  for  ft  lierii'i  o{  yeart. 


Ammtnt  OulilntlitlHt. 

Juiuta.tn 

funtM.tm 

Juiuao.ia 

/«m«ae.'S4 

Oeneral  lat  morliia««  bonds...    .. 

Oenonil  3d  mi.rliiiuie  bonds 

Misaourl  and  Pend  d'Urollla  UIts.. 
DlTldeod  oertlBcates 

• 
4«.)|7ll,00il 
80,000.000 
9.19IM0 
4.640M1 

• 
44.a«,oor 

9.801,900 

ijmjm 

4.1.4<l!1.0nr) 
M,897,Oao 
6,478,9IIII 
4M'>,l«il 

1 

4Ojr7«.000 
ft.<Wffj401> 

Total 

Annual  >ntereit  on  MUDO 

Preferred  stook 

76,710381 
4.608,818 

87,788,199 

1,480.448 

|||§ 

78.S74Atl 
4.84S,4a« 

88.810M4 

1.418,067 

Mjmjm. 
mjturjm 

8.18B.4M 

Bappllea  on  hand 

*  Including  8318,884  balance  of  general  Interest  account. 

The  surplus,  though  only  $82,067,  is  yet  satisfactory, 
M  It  was  feartd  at  one  time  in  the  closing  months  that 
the  balance  would  be  on  the  other  side  of  the  sccount. 
In  the  previous  year  the  surplus  was  $111,200  and  in 
1884-5  $91,960.  This  would  seem  to  show  very  little 
progress  in  these  years,  but  in  reality  the  company  accom- 
plished vastly  more  in  1886-7  than  in  1884-5.  Note,  for 
instance,  that  the  interest  charge  was  nearly  a  million 
dollars  greater.  The  gratifying  feature  of  course  is  that 
the  Northern  Pacific  was  able  to  meet  this  heavy  increase 
in  charges,  and  yet  show  a  surplus  not  materially  different 
from  that  when  charges  were  so  much  smaller.  The 
heavier  rf  quirements  are  in  large  measure  the  result  of 
increased  payments  for  branch  and  leased  roads.  Thus 
the  guarantee  to  the  branch  roads  in  1886-7  entailed  an 
outlay  of  $696,650,  against  only  $352,154  in  1884-5. 
Some  persons  imagine  that  this  guarantee  involves  in  each 
case  a  direct  loss  in  that  amount,  and  hence  argue  thai 
the  branch  roads  are  a  poor  investment.  The  truth  is  the 
branches  form  the  strongest  feature  of  the  system,  and 
enable  it  to  drain  a  rich  and  fertile  territory.  We  have 
not  the  figures  for  1887,  but  in  1886,  according  to  a  table 
published  in  the  last  report,  the  branches  fell  only  $464, 
853  short  of  meeting  their  own  charges  and  expense?, 
while  contributing  no  less  than  $1,097,966  revenue  to  the 
main  hne  on  business  interchanged  with  them. 

With  regard  to  the  funded  debt,  there  has  of  course 
been  an  increase.  The  company  spent  $3,702,097  daring 
the  year  in  new  construction  work  (mainly  the  Cascade 
Division)  and  $422,385  for  equipment,  and  the  result  is 
seen  on  the  other  side  of  the  account  in  an  increase  of 
$2,850,000  in  the  amount  of  first  mortgage  bonds  out- 
standing and  of  $1,143,000  in  the  amount  of  second 
mortgage  bonds  outstanding — together  a  trifle  less  than 
four  million  dollars.  During  the  year,  too,  the  company 
enlarged  its  stock  of  supplies  on  hand  (from  $1,171,279  to 
$1,425,446),  and  this,  too,  involved  an  outlay  to  that  extent. 
The  amount  of  preferred  stook  was  only  slightly  reduced 
in  the  twelve  months  (from  proceeds  of  land  sales),  and 
yet  the  total  now  outstanding  is  only  $37,786,199,  aijainst 
61  millions  originally,  while  there  is  $1,138,119  of 
deferred  payments  (on  account  of  land  sales)  applicable  to 


The  net  increase  in  the  funded  debt  is  thus  found  to  be 
$3,833,000.  The  full  interest  charge  on  the  debt  as  it 
stood  at  the  close  of  the  year  is  $4,602,619,  or  $146,083 
more  than  the  amount  paid  in  the  twelve  months.  In 
this  sum  the  charge  will  be  increased  in  the  current  year. 
But  the  company  has  also  listed  on  the  Slock  Exchange 
quite  a  large  additional  amount  of  bonds  guaranteed  by  it 
on  the  branch  roads.  Thus  of  Spokane  &  Pulouse  bonds 
$688,000  have  been  put  ouf,  of  Helena  &  Rad  Mountain 
$400,000,  of  Daluth  &  Manitoba  $1,650,000,  and  $228,000 
more  James  River  Valley  bonds  have  also  been  listed — 
making  a  grand  total  of  $2,966,000,  all  six  per  cents, 
and  calling  for  annual  interest  of  $177,960.  We  may 
suppose  however  that  the  new  branches  will  snpply 
enough  additional  earnings  to  take  care  of  the  augmented 
chargts,  while  the  Cascade  Division  must  be  trusted  to  fur- 
nish the  increase  to  meet  the  larger  requirements  on  the 
company's  direct  debt.  Moreover,  a  larger  business  may 
be  expected  as  the  result  of  the  development  of  the  terri- 
tory traversed  by  the  system  and  from  the  general  ezten  - 
sion  of  the  country's  industries. 

IMMIGRATION  AND  POPULATION. 

We  liave  had  occasion  once  or  twice  lately  to  dis- 
cuss the  necessity  for  placing  some  restrictions  upon  the 
immigration  movement  in  order  to  shut  out  undesirable 
and  mischievous  classes  of  persons.  Now  that  the  figures 
of  arrivals  for  the  late  fiscal  year  (ending  June  30)  have 
been  published,  it  will  be  interesting  to  consider  the 
movement  in  another  aspect,  namely  as  respects  its  size, 
composition  and  comparative  extent,  and  its  effect  in 
increasing  population. 

The  arrivals  during  the  late  year  were  quite  large.  In 
fact,  it  may  safely  be  stated  that  we  added  considerably 
over  half  a  million  souls  to  our  population  in  the  twelve 
months  in  question  through  the  influx  of  foreign  settlers. 
The  official  report  before  us  states  the  number  at  483,116, 
but  that  is  not  the  final  statement,  and  does  not  cover 
quite  all  the  customs  districts,  the  omitted  ports  usually 
receiving  about  2  per  cent  of  the  entire  movement.  So 
in  any  event  the  total  of  483,116  will  be  increased  sev- 
eral  thousand.  But  in  addition  the  Bureau  of  Statistics 
has  this  year  pursued  the  same  plan  as  last  year  and 
excluded  from  the  calculations  the  arrivals  from  Canada 
and  Mexico,  there  being  no  law  for  the  collection  of  sta- 
tistics regarding  immigrants  coming  across  our  frontier 
lines  in  railway  cars ;  as  the  data,  therefore,  are  in- 
complete, inaccurate  and  unreliable,  the  Secretary  of 
the  Treasury  thinks  it  better  to  omit  these  items  alto- 
gether. A  good  many  immigrants,  however,  reach 
this  country  through  the  Dominion  of  Canada  (Brilisli 
steamers  taking  them  to  the  Canadian  seaports,  and  the 
Canadian  railways  carrying  them  to  their  destination  over 
Dominion  soil),  and  this  is  especially  the  case  when  as 
at  present  the  tide  is  setting  so  strongly  in  this  direction. 
A  considerable  percentage  must  therefore  be  added  to  the 
total  on  that  account.  Altogether  we  think  that  the 
arrivals  may  be  placed  at  525,000  as  a  minimum,  and  if, 
as  seems  likely,  the  trans-Canadian  movement  was  in  pro  • 
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portion  to  the  size  of  the  total  movement,  550,000  would 
hardly  be  the  maximum. 

Taking  525,000,  however,  as  the  probable  number,  tbe 
immigration  movement  of  1886-7  is  the  largest  for  sev- 
erai  years.  In  1885-6  without  the  Canadian  arrivals  the 
total  was  334,203,  and  with  them,  say,  375,000.  As  com- 
pared with  this  latter  total,  the  present  figures  indicate  an 
increase  of  150,000.  The  1885-6  aggregate,  however,  was 
tJie  lowest  for  a  number  of  years,  so  the  increase  is  not  so 
important  as  it  otherwise  would  be.  In  1884-5  the  arrivals 
were  395,340,  in  18S3-4  they  were  518,592,  in  1882-3  they 
were  603,322,  in  1881-2  they  were  788,992,  and  in  1880-1 
669,431.  The  1881-2  total  was  the  largest  ever 
reached,  and  as  compared  with  it  the  present  total 
at  525,000  shows  a  considerable  falling  off.  But 
that  year,  as  well  as  the  year  preceding  and  the 
year  following,  was  a  period  of  extraordinarily  large 
inflow.  With  the  exception  of  these  three  years,  the 
1886-7  aggregate  is  the  heaviest  on  record,  as  may  be 
seen  from  the  following  summary,  extending  back  thirty 
seven  years.  We  give  the  1886-7  and  1885-6  figures  just 
as  reported  by  the  Bureau  of  Statistics— that  is,  without 
the  Canadian  arrivals. 

IMMIORATIOK  MOVEMENT  XSTO  UNITED  STATES  FOR  THIRTY-SEVEN  TEAKS. 


Vtrioi. 


Xo.nf    I 
Imminr'ta  ] 


Tr.  end.  Dec.  a\, 

1«51» 

18ia« 

IftW 

1854' 

1855' 
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use.. 

1857.. 
1S58.. 
1859.. 
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6  years., 


1881.. 
1882.. 
186<.. 

1804.. 


Period. 


Ko.  of 

ImmiQr'ts 


'ii"; 


\Yr.ena.Dec.3l. 
870,406  1 1885 
371,603 


368,649 
4a7,S:ii 
200,877 
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1,748,434' 
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llM,61fl 
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80,7S4 
89,007, 
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1867 

1868 

1869 
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1871 

1872 
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1875 
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Tr.  end.  Sue  SO, 
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1878 

1879 
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1,487,289 

3-21,350 
404,806 
459,803 
818,339 
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S  years.. 


1881.. 

1S82. 


1834.. 
1886.. 


160,9S8 
14I,S57 
13f,489 
177,«28 
457,237 


1,085,395 


689,431 
788,992 
603,332 
618,503 
895,M8 


5  years.. 


5years I  l,7i0,796 


1886.. 
1887. 


2,975,633 


+a'!4.203 
t4t3,ll8 


♦  Id  theec  years  immigranta  were  not  distlnguislied  from  other  pas- 
ongers. 

t  Not  incladlng  In  1886-7  the  arrivals  at  some  ot  the  minor  customs 
districts,  usually  comiirielng  2  per  cent  of  the  whole  movement ;  nor  in 
1886-7  and  1885-6  tlie  immigrants  arriving  from  British  North  Amer- 
can  r^o^■lnoes  and  from  Mexico,  -whioii  for  the  year  ended  30,  1885, 
reached  38,614. 

A  feature  of  this  record,  which  we  have  often  called 
attention  to,  is  that  it  shows  the  movement  to  be  very 
susceptible  to  changes  in  the  condition  of  our  mercan- 
tile affairs.  There  are  ups  and  downs  that  correspond 
almost  precisely  with  the  ever-recurring  rise  and  fall 
in  business  and  trade.  Almost  invariably  the  move- 
ment is  heavy  in  times  of  prosperity,  and  small  in  times 
of  adversity  or  depression.  Back  in  1851-7  the  arrivals 
were  very  heavy — so  much  so  that  the  aggregate  for  the 
five  years  ended  with  1855  was  not  again  reached  in  any 
five  year  period  thereafter  till  1881-5  (when,  however,  it 
was  very  largely  exceeded),  though  it  was  closely 
approached  in  1871-5.  But  from  the  time  of  the  1857 
panic  the .  influx  was  greatly  reduced  and  the  war  of 
1861-5  of  course  held  the  movement  almost  entirely  in 
check.  After  the  war,  however,  it  again  began  to  increase 
till  the  maximum  was  reached  in  1873,  when  another 
panic  occurred  to  damper  the  ardor  of  intending  settlers. 
From  tliis  time  on  the  decline  was  very  pronounced. 
Year  by  year  the  total  fell,  till  in  1878  only  138,469  immi- 
grants all  told  landed  at  these  shores,  against  459,803  in 
the  year  1873,  With  1878  another  change  came,  and 
the  movement  onco  more  began  to  ascend,  the  resumption 
of  specie  payments  January  1,  1879,  and  the  marveUous 


era  of  prosperity  that  followed,  raising  the  aggregate  to 
extraordinary  proportions,  so  that  against  the  insignificant 
total  of  138,469  in  1878,  the  arrivals  in  1882  reached 
788,992.  Again  business  depression  cut  the  movement 
down,  and  for  four  successive  years  the  decline  was  not 
only  steady,  but  very  heavy.  Kevival  from  this  depres- 
sion has  now  been  followed  by  another  upward  turn,  and 
as  the  total  for  the  late  year  (the  first  in  the  new  flood 
tide)  indicates,  the  movement  has  again  assumed  very 
large  dimensions. 

It  will  be  interesting  to  note  here  a  change  in  the  com- 
position— that  is,  nationality— of  tho  immigrants.  The 
German  element  no  longer  predominates  as  heretofore. 
For  a  number  of  years  the  German  Empire  furnished 
regularly  about  one-third  of  the  entire  arrivals.  Thus  in 
1881-2  with  the  movement  at  its  highest,  250,630  out  of 
the  total  of  788,992  were  classed  as  Germans.  In  1882-3 
Germany  had  194,786  out  of  603,322,  in  1883-4  179,- 
676  out  of  518,592,  and  in  188-4-5  124,443  out  of  395,- 
346.  The  latter  year  marked  the  beginning  of  the 
change.  It  was  not  till  the  last  two  years,  however, 
that  the  change  became  very  pronounced.  In  1885-6  the 
Teutons  numbered  only  84,403  .out  of  334,203  (the  pro- 
portion being  about  25  per  cent),  and  in  1886-7,  though 
there  was  an  increase  to  106,559,  the  proportion  was  only 
about  22  per  cent — disregarding  entirely  iu  the  total  for 
these  two  year's  arrivals  from  Canada,  which  if  included 
would  still  further  reduce  the  ratio. 

Natives  of  Great  Britain  stand  at  the  head  of  tho  list 
now.  Indeed,  Great  Britain  seems  to  have  succeeded 
entirely  to  the  position  of  Germany.  For  instance  in  the 
late  year  the  British  Isles  furnished  one-third  the  whole 
arrivals,  that  is  160,783  out  of  483,116.  While  in  1881-2 
Great  Britain  only  sent  179,423  against  Germany's  250,630, 
in  the  late  year  her  total  of  100,783  compares  with  but 
106,559  for  Germany.  In  this  immigration  from  the  mother 
country,  it  is  not  the  Irish  that  predominate,  as  some  might 
suppose,  but  Englishmen  and  Welshmen,  for  while  Ireland 
furnishes  68,130,  England  and  Wales  supply  74,020. 
Scotland  does  not  contribute  a  very  large  number,  yet 
18,633  Scotchmen  came  here  in  1887,  against  12,126  in 
1886,  and  only  9,226  in  1885.  The  late  year's  arrivals 
are  close  to  the  arrivals  in  the  year  of  extraordinarily 
heavy  immigration  (1881-2),  when  18,937  Scotchmen 
landed  in  United  States  territory.  Among  other  countries 
that  are  sending  us  increased  numliers  may  be  men- 
tioned Austria,  Bohemia  and  Hungary,  Eussia,  Finland 
and  Poland,  Sweden  and  Norway  and  sunny  Italy.  The 
Italian  arrivals  aggregate  47,524,  which  is  larger  than  ever 
before  in  any  single  year.  It  is  sometimes  supposed  that 
Italian  immigrants  are  wholly  undesirable,  and  that  they 
simply  add  to  the  number  of  apple  women  and  peanut 
venders  occupying  our  streets.  A  good  many  of  them 
doubtless  are  an  unwelcome  acquisition,  but  it  is  well  to 
note  that,  besides  the  assistance  they  are  in  railroad  build- 
ing, latterly  it  has  become  a  not  uncommon  sight  to  see 
tliem  at  work  in  the  erection  of  buildings,  digging  sowers, 
&c.,  and  in  this  hot  weather  they  are  particularly  valu- 
able because  of  their  ability  to  endure  the  heat.  To  show 
just  what  each  nationality  has  contributed  to  tho  immi- 
gration movement  in  recent  years,  we  give  the  following 
table  covering  six  years.  It  will  bo  observed  that  1887 
shows  an  increase  over  1886  in  the  case  of  every  country, 
and  that  this  follows  pretty  generally  an  increase  in  1886 
over  1885.  From  that  feature  it  is  clear  that  the  causes 
at  work  in  this  country  to  induce  greater  immigra. 
tion  again,  are  having  a  very  general  effect  all  over 
Europe,  as  indeed  might  be  expected  and  is  usually  the 
case. 
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COUKTRIU  FROM  WHICH  IMMKIHANTS  ARRIVED. 
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Tiitiil  Great  Britain 

€ormaar 

Aiutrla 

Franca 

Bohemia  imd  HunKarjr 

Buaala,  Finland  and  Poland. 

Sweden  and  Norway 

Denmark 

Nethertnnds 

Italy 

Swltaerland  

Brittah  North  Araerloa 
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*  Not  iiH'liidtni;  IniuilgiuntB  arriving  trvin  Uiltltli  North  Aincncitn 

l>n)\  inr.  s  or  ,^CoxlOo. 
t  Nut  Hic  hiilnir  n  fo.v  minor  cHutoms  dlstrlctn  ror  Immigrants  arriving 

Xroiii  IJi  .tiHli  -VorlU  Amcrlciux  iirovlucea  auJ  Mcxloo. 
t  Not  coUocti'il. 

It  has  been  our  custom  in  past  years  to  use  these  figures 
■of  immigrant  arrivals  as  a  basis  for  an  estimate  of  the 
population  of  tho  country,  and  the  present  year  this  plan 
seems  especially  desirable,  as  it  was  recently  reported  that 
Government  Actuary  Elliott  had  placed  the  population 
Juno  30,  1887,  at  59,893,000.  "Wo  do  not  know  whether 
Mr.  Elliott  is  correctly  quoted,  but  if  he  is,  his  figures,  in 
our  judgment,  seem  to  be  a  decided  underestimate.  There 
are  two  elements  in  the  increase  in  population,  namely 
immigration  and  reproduction,  and  the  starting  point  of 
course  in  any  calculation  must  be  the  Census  taken  in  1 SSO, 
showinga  population  then  of  50,152,866.  The  immigration 
movement,  as  wo  have  seen,  varies  greatly,  but  in  the 
fig^ures  above  of  the  yearly  arrivals  we  have  a  more  or 
less  accurate  gauge  for  measuring  the  additions  in  that 
way  during  the  last  seven  years.  With  regard  to  repro- 
duction, the  case  is  different.  There  we  must  rely  almost 
«ntirely  upon  past  results  and  experience,  and  this  is  con- 
tained in  the  following  table  of  the  changes  during  five 
decennial  periods. 

REL.iTIOS  OF  nraiGRiTION  TO  POPrLATION. 
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Immigra^ 

tion. 

Total      Of  wMch 
percent 'ge  by  ImmU 
Increase,    gration. 

heaving 
Inc.bylie- 
vroducVn 

1840.... 

1 7.009,433 

4,803,433 

699,123 

3i-87 

4-65 

3808 

1880... 

!i3,iei,87a 

6.188,423 

1,683,875 

3.5  S7 

9-68 

3619 

I860.... 

31,443.321 

8,851,143 

a,639,556 

35-38 

1138 

24 -ao 

MTO... 

38.^58,371 

7,115,050 

3,881,142 

2361 

»»6 

l.'JSS 

1S80... 

30,158,866 

11,501,498 

3,818,191 

3007 

»-89 

33-78 

Thus  the  addition  by  reproduction  between  1870  and 
1880  was  22-78  per  cent,  or  an  average  of  say  2-28  per 
■cent  per  year.  But  the  ratio  of  increase,  it  will  be  seen^ 
lias  been  steadily  declining,  it  having  been  2802  per  cent 
in  1830-40,  2619  per  cent  in  1840-50,  and  24-20  per  cent 
in  1850-60;  so  that  the  1880  percentage  was  the  smallest 
■of  any  ten-year  period  given,  except  the  one  just  preceding 
i(1860-70),  when  war  decimated  the  population  and  hence 
xeduced  the  increase.  From  this  declining  ratio  some  may 
•draw  tho  conclusion  that  there  is  likely  to  be  a  furtiier 
decrease  in  the  current  decade.  Bearing  in  mind  the  well. 
known  fecundity  and  much  greater  number  of  the  foreign 
portion  of  the  population,  we  haidly  think  this  conclusion 
"Warranted.  Still,  granting  a  further  decline,  we  cannot  be- 
lieve any  one  justified  in  putting  the  ratio  of  increase  lower 
than  21  percent,  for  that  allows  for  a  reduction  of  1-78 
per  cent,  while  tho  reduction  in  the  twenty  years  to  1880 
was  but  1-42  per  cent.  Taking,  then,  21  per  cent  as  the 
basis  of  increase  in  the  present  decade,  we  get  a  yearly 
average  of  2  10  per  cent.  Of  course  in  any  given  period 
the  percentage  of  addition  in  the  earlier  years  will  of 
necessity  bo  lighter  than  in  the  later  years,  but  that  is 


•mmatorial  as  our  present  calculation  covers  a  CO  \j 

long  period,  namely  seven  years.  In  this  way  wo  Und 
tliat  tho  addition  to  population  in  the  seven  yoaia 
miiat  have  been  7,372,471,  whiio  in  tho  same  wven 
yoarg  tho  immigrant  arrivals  were  3,793,002  (not  counting 
arrivals  from  Canada  during  tho  last  two  ycar»),  making 
a  total  addition  of  11,165,473,  and  raising  tho  population 
to  61,318,339 — that  is,  about  CIJ  millions.  But  oven  11 
we  take  the  annual  increase  at  only  two  ]>er  cent,  or  sty  ft 
million  a  year — even  then  we  got  a  population  of  00,967,. 
269.  We  cannot  understand  therefore  the  basis  ot  Mr. 
Elliott's  estimate  of  59,89.3,000. 


PATENTS  AND  THE  PUBLIC. 

It  is  well  known  that  tho  value  of  patent  laws  is  seriously 
questioned  in  England,  and  sometimes  tho  same  doubt  is 
raised  in  this  country.  It  was  Sir  William  Armstrong, 
we  believe — that  was  his  name  before  ho  became  one  ot 
the  jubilee  peers — who  took  strong  ground,  as  an  inventor, 
before  a  royal  commi-ssion,  a  few  years  ago,  against  the 
patent  system.  His  chief  objection,  to  bo  sure,  was  the 
expense  of  defending  a  patent  against  infringement,  and 
the  certainty  that  the  inventor  who  had  not  a  long  pnrse 
would  be  defrauded  of  his  rights.  But  he  had  other 
reasons  for  the  position  which  he  took.  In  tho  United 
States  there  aro  probably  many  cases  similar  to  one  which 
is  within  our  knowledge  where  one  room  in  a  factory  has 
been  kept  locked  for  thirty  years,  lest  the  secret  of  a 
machine  there  in  operation  should  be  revealed.  Into  that 
room  the  Superintendent  would  not  be  allowed  to  take  his 
own  brother.  This  precaution  is  deemed  bettor  than  tho 
security  of  a  patent. 

But  in  general  the  usefulness  of  patent  laws  is  admitted 
— to  the  country  in  stimulating  invention,  to  the  inventor 
in  enabling  him  to  secure  the  fruits  of  his  labor  ;  and  we 
fully  sympathize  with  a  writer  in  a  late  number  of  the 
Nineteenth  Century  who  places  the  facilities  for  obtain- 
ing patents  and  the  protection  given  patentees  in  this 
country  among  the  incentives  to  progress  here  which 
Great  Britain  enjoys  to  a  much  less  extent.  But,  like 
many  other  good  things,  the  system  is  capable  of  being 
abused.  As  it  is  established  in  this  country  it  has 
developed  some  evils  of  serious  magnitude  that  deserve 
attention,  and  should  be  remedied  by  a  revision  of  the 
patent  laws.  One  of  these  evils  is  the  penalty  to 
which  innocent  users  of  patented  articles  are  sometimes 
subjected.  A  traveling  salesman  goes  into  a  Western 
town  and  exhibits  a  new  article — a  pump,  a  com-sheller,  a 
door-lock.  It  takes  the  fancy  of  the  farmers  and  they 
buy.  A  month  or  two  later  they  learn  to  their  dismay 
that  the  thing  is  an  infringement  of  a  patent,  and  they 
must  pay  a  royalty  to  the  owner  of  the  patent. 
It  is  not  easy  to  devise  any  law  that  will  stop  such 
practices  and  do  justice  to  all  parties.  For  tho  patent- 
owner  has  certainly  a  right,  under  the  theory  of  the 
law,  to  a  profit  on  every  separate  application  of  the  prin- 
ciple of  the  patent.  And  on  the  other  hand  the  pur- 
chaser of  the  infringing  article  could  not  be  expected 
to  know  that  the  principle  was  patented,  and  that  he  was 
coming  under  a  penalty;  nor,  probably,  would  he  have 
bought  it  if  the  royalty  had  been  added  to  the  price  he 
paid.  Through  no  fault  of  his  own  he  must  either  throw 
away  the  money  he  has  spent  or  spend  more.  The  real 
offender,  of  course,  is  the  maker  and  vender  of  the 
infringing  article,  if,  as  is  usually  the  case  we  presume,  he 
was  aware  that  he  was  trespassing  on  the  rights  of  others. 
He,  however,  is  too  often  an  irresponsible  person  who  can 
laugh  at  any  number  of  court  decrees.  The  patent  owner 
can  get  littlo  satisfaction  out  of  him. 
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Nevertheless,  it  does  saem  as  if  some  improvement  upon 
the  present  system  might  be  discovered.  In  some  form  or 
other  it  should  be  required  that  the  patent  owner  give  notice 
that  a  certain  device,  which  he  describes,  for  doing  a  par- 
ticular service,  has  been  protected  by  letters-patent,  and  no 
man  who  uses  that  device,  having  done  so  innocently, 
when  no  notice  has  been  given,  should  be  liable  therefor. 
Even  then  every  man  who  did  not  keep  a  very  sharp  eye 
on  what  is  going  on  in  the  world  would  buy  any  new 
thing  at  his  peril.  This  is  a  great  country,  and  it  has  a 
great  many  newspapers,  and  the  chances  would  be  many 
millions  to  one  against  the  notice  meeting  the  eyes  of 
those  who  would  be  deterred  by  it  from  buying  the  pirated 
article.  Still,  it  would  be  something — a  step  in  the  right 
direction — and  the  more  important  the  invention  the  more 
likely  would  it  be  to  be  talked  about.  This,  however,  is 
merely  a  suggestion  which  is  offered  in  lieu  of  something 
better.  We  hope  the  necessity  for  some  protection  of 
innocent  people,  quite  as  important  on  the  whole  as  the 
protection  of  inventors,  will  cause  legislators  to  give  serious 
thought  to  the  problem. 

There  is  another  evil,  which  is  capable  of  a  complete 
remedy.  We  refer  to  the  very  common  practice  of  patent 
owners,  particularly  when  they  are  large  and  rich 
corporations,  of  buying  up  every  invention  which  will  do 
the  same,  or  nearly  the  same,  work  in  a  different 
way,  and  suppressing  it.  This  is  the  way  in  which  cer. 
tain  corporations  obtain  a  monopoly,  and  use  the  power 
acquired  to  "  bleed  "  the  public.  We  have  in  mind  a  very 
important  process  of  working  a  metallic  ore,  which  is  said 
to  have  been  bought  up  and  completely  suppressed  ;  and 
the  only  reason  we  have  ever  seen  assigned  for  so  doing 
was  that  its  employment  would  have  diminished  the  value 
of  the  plant  of  the  manufacturers  who  formed  the  syndi- 
cate to  purchase  the  patent. 

Now  the  Constitution,  in  granting  the  power  to  Congress 
to  make  patent  and  copyright  laws,  does  so  in  these  terms: 
"  to  promote  the  progress  of  science  and  useful  arts,  by 
"  securing  for  limited  times  to  authors  and  inventors  the 
"exclusive  right  to  their  respective  writings  and  discover- 
'ies."  This  certainly  covers  the  privilege  of  assigning 
that  "  exclusive  right"  to  others.  But  the  object  of  the 
grant  is  never  to  be  forgotten, — it  is  "  to  promote  the 
"  progress  of  useful  arts  ; "  and  it  is  clearly  the  duty 
of  Congress  to  prevent  any  perversions  of  its  laws  to  the 
discouragement  of  useful  arts.  This  is  the  case  when 
any  invention  is  deliberately  suppressed,  for  if  something 
useful  were  not  thereby  kept  from  the  use  of  the  public, 
it  would  not  pay  to  buy  the  patent  right.  Some  countries 
have  incorpora'  ed  in  their  patent  laws  a  provision  that  the 
right  itself  shall  lapse,  in  case  of  non-use.  The  invented 
and  patented  article  must  be  manufactured  and  kept  on 
sale,  or  the  patent  ceases  to  be  operative.  This  is  a  per- 
fectly reasonable  provision,  and  it  would  put  a  stop  to,  in 
many  cases,  the  present  suppression  of  inventions,  and 
would  make  the  practice  less  profitable  than  it  now  is 
should  it  still  be  persisted  in. 

In  considering  these  and  other  measures  for  securino-  to 
the  public  the  benefit  of  the  patent  laws,  which  is  certainly 
not  less  important  than  to  protect  inventors,  it  is  well  to 
remember  how  these  laws  work  in  practice.  It  is  very 
unusual  for  the  inventor  of  a  useful  article  to  retain  a 
controlling  interest  in  the  patent.  He  sells  out  that  inter- 
est to  men  financially  stronger  than  himself,  who  exploit 
it.  Now,  no  doubt,  these  men  have  thus  acquired  a  pro- 
perty right  which  it  is  the  duty  of  the  Government  fully 
to  protect.  But  whereas  the  community  owes  much 
to  the  man  who  invents  a  labor-saving  machine,  it  owes 
le?s  to  those  who  only  purchase  his  patentri^ht.     The 


Government  might  be  disposed  to  deal  liberally  with  the 
inventor,  but  it  is  under  obligation  to  the  patent-owner, 
who  only  buys  the  right  and  makes  and  sells  the  article, 
no  further  than  to  maintain  his  strict  legal  rights.  Bear- 
ing in  mind  the  almost  universal  habit  of  inventors  to 
dispose  of  their  patents,  it  may  be  held  with  good  reason 
that  an  attitude  rather  less  tenderly  regardful  of  the 
patent-right  owners  of  the  country  may  be  taken,  without 
materially  weakening  the  operation  of  the  laws  as  promot- 
ers of  useful  arts  and  the  progress  of  science. 


RAILROAD  EARNINGS  IN  JULY. 
On  its  face,  the  July  statement  of  earnings  seem3 
decidedly  less  favorable  than  previous  monthly  exhibits 
The  aggregate  increase  over  the  correspondiag  p-jriod  a 
year  ago  reaches  only  $2,241,538,  which  is  much  smaller 
than  in  any  other  month  this  year  except  February  when 
bad  weather  reduced  earnings.  Not  only  that,  but  26  out 
of  the  107  roads  included  in  our  table  report  a  decrease. 
On  investigation  hoivever  it  is  foaad  that  the  falliat;  o£E 
in  results  is  more  apparent  than  real,  aad  that  taking  into 
account  the  iufluences  and  conditions  at  work  the  July 
exhibit  is  hardly  less  favorable  than  the  ex'iibits  of  the 
months  precediug.  Before  citing  the  reasons  to  support 
this  conclusion,  we  will  give  the  following  suoiiniryof  the 
results  in  each  of  the  seven  months  to  date,  in  or  ier  that 
the  reader  may  know  the  precise  extent  of  the  difference 
between  July  and  the  other  months. 


January  (97  roads) 
February  (101  roads) 
.March  (111  roads) 
April  (lOHniads) 
May  (lOi  roads)... 
June  (1L3  roads}.. 
July  (107 roads)... 


mu 

nne. 

18S7. 

lt«6. 

Mila. 

MiiM 

58,127 

5.3,592 

55,111)0 

5a.M80 

61,901 

58,8H« 

B0.807 

57,481 

BO.OHa 

57,151 

a2.i<aj 

69.008 

81, -SI 

8S,7->0     1 

Earnings. 


18H7. 


t  t 

a3.lfl9,905!  18.371,020 


20.7«2,29(i 
28.781,8111 
26,"SS,442 
28,133,3S2 
27,577,058 
2-l.482.a44 


l9,0■^.^570 
24,597,219 
2J.rt39,785 
23,594,5!!  1 
24,377.8S3 
34,240,' 


IncrtioK  or 
Decreau, 


Inc .  3.828.886 

flic.  l.;:J8.736 

Inc.  4.184,370 

[nc.  3,398,637 

[nc.  3.537.801 

Inc.  i'.ma.TTe 

Inc.  2,241.538 


Wnile  in  Mirch  the  increase  was  exoraordmiriiy  la^-ge 
by  reason  of  the  effects  of  the  Inter-State  law  and  reached 
$4,184,370,  yet  in  every  month  since  then  the  giin  has 
been  over  three  millions.  Thus  in  April  it  was  ^3.39S,iia1, 
in  May  $3,537,801  and  in  June  $3,199,776,  wtiile  now 
for  July  it  is,  as  said,  only  $2,241,538. 

As  already  intimated  there  have  been  various  elements 
at  work  to  make  the  comparison  with  last  year  leas  favor- 
able than  in  the  months  preceding,  but  two  i(ap3roaat 
points  of  difference  shauld  be  observed  at  the  outsat.  In 
the  first  place  a  year  ago  in  July  eirnia^s  were  very  good, 
the  gam  on  68  roads  then  bain^  no  less  than  $3,2  47,322, 
so  that  the  comparison  now  is  with  heavy  totals.  la 
June  of  that  year  the  gain  had  been  only  $2,058,99J  and 
in  the  three  months  immediately  preceding  it  hul  oeen 
scarcely  more  than  nominal  in  amount  each  month.  la 
this  one  circumstance  aloue  thera  is  reason  for  a  much 
smaller  increase  than  heretofore.  It  is  true  thu  prior 
to  1886  July  results  for  two  years  had  remained 
about  stationary,  as  may  be  seen  from  the  folio  Jviag,  and 
yet  the  important  fact  reinain-i  that  after  a  3^  milliou  gain 
last  year,  ve  have  a  further  gam  of  2;^  millions  the  pres- 
ent year. 


Mileage. 

EamiUQi. 

Inereate  or 
Decrease, 

Period. 

Tear 

Year 

Year 

Year 

Oiven. 

Preceding. 

Oiven, 

Preceding. 

Milet. 

MiU». 

t 

I 

1 

July,  1880  (47  roads). 

18.749,536 

12,491,851 

inc.  MS8,9SB 

July.  1881  (47road»l. 

35.111 

31.4-24 

17.954,311 

15,354.850 

Int.  2.599,481 

July.  1882  (61  roads). 

48,043 

43,584 

23,849.113 

21,857,9371  Jne,  l.B»1.185 

July,  1883  ,06  roads). 

64,011 

49,383 

24.39  (■,388 

2:!,'354,681 

Inc.  1,143,437 

July.  1884  (40  roads). 

31,813 

29,108 

13.054.577 

13,052,727 

Inc.          1,860 

July,  1886  (66  roads). 

47,«97 

47,«9« 

17.793,618 

17,85».371 

Dec.       R5,76S 

July,  1886  168  roads). 

49,651 

48,138 

22.83S.356 

19,.178,0SI 

Inc.  3.247.328 

Ju'y.iw-  107  rn  d«). 

ni.7ol 

58,750 

■20.483.211!  34.2iO.708 

Inc.  2.-.41,53S 

ArausT  18,  1887.J 


THE   CHRONICLE. 


197 


In  the  (ollowing  table  we^ive  ibe  uarDiogs  ^nd  fiiiluage 
thii  and  last  year  on  all  roads  that  have  yet  reported  for 
the  moLth  of  July.  It  will  be  seen  that  the  statemuut 
covers  107  rosds. 

OBOM  BABlflHOS  AND  MILBAOa  IN  JOLT. 


Jfame  of  VaaA. 


Qron  Xominat. 


1887. 


Atrb.  Topeka  &  8.  Fe. 

Atluuiiu  lit  i'a«lfl« — 
bun»ii>N.  Y.«  fbll.. 
Btitl.Kdc'li.  A  PlllHt).. 
'bill  I.I  fX.  Hh|'.  a  Nu. 
Ciilro  Vuu'.  &  Cliio... 
Caii'oriil    ^(iiiihoin.. 

Clilla«l)l*U  PhuiQo 

Capti  K'r  A  YiuiklnV. 
Ceuiral  of  [owu..  ... 
Cliiuu)iii  >«i  Atlautlo  .. 
Cbic. di  Kaali-ru  111... 
Clil«.Mnw.<JtHl.Paul. 
Chlo.  St.  L.  *  KUt8... 

Cbic.  &  We»I  Mk'li 

On.  lutl.Bt.  L.  sell. 

Ciu.  Jai'KKoii  A  Murk. 

CIn.  NO.  A  'IVx.Pat'.. 

\  Alai>aiiiiiUI.»uiilb.. 

N.O.  dt  Nurta  V.a»\,.. 

VlukDii  Jii  .Hei'liUau. 

Vickhl).  Mb.  &  Pao.. 

an.  Ku'b.  A  Fl.  W  .. 

Clu.  Wash.  &  Halt 

Clev49.  Akron  .&  Ool... 

Cl«v.  tie  MarlrlU 

Col.  i)i  Clu.  Midland.. 
Col.  lloin.  V.  &  lol.. 
•DajliIiFl.W.&Cblc. 
l>eiiv.  tV  Kio  (iniudu 
D«uv.  «  H.  U.  Wwtl.. 
Det.  Hay  C.  ii.  Alvna. 
Detroii  LnDB'K  olHu.. 
faatTeuu.Va.  dt  Ua  . 
£vausv.  tSL  lutl'LapV.. 
Evausv.  A  T.  UuuiH.. 
FUui  &  Pere  Maru  . 
Fla.  Ky  <S  N»v  Co  . . 
Ft.W..rtlid;Dttuv.C'y. 
Qr.KupuU  .^  ludluua. 
fUraitu  iruiikoi  Caii 

Gull  C»l.  la.  S.  Fe 

Houi!ton>b  Tej.Cent. 
Uj.  Ceuiral  (111.  l>iv.) 

(Somberu  Dlv.) 

C«d.  F.  Jt  M I 

l)ub.  &  Sn.ux  City. 

lowtt  F.  <as.  C ' 

Ind.  isiouiii.  A  Weal.. I 

iDd.  Ueiai iir  &  8p 

♦Kail.  C.  Fl.  8.  di  OuU 
•Kan.  C.  Hi>.  la  Muui. 
•Kau.  C.  Cliu.  diSp  .. 

Kvokuk  <s  Wfsi.iiM 

Kiu^oi.  fi.  reiiibi'Oke.. 
Laku  Eno  ia,  Weaieru. : 
LebiKb  dc  Hudson... 

LoiiK  IhIhuu 

liOUiHv.Kvau8.&  Sl.L. 
liOulKVlllo  lb  NaabT. . .  I 
Loul^v.iS.Alb.JiCllic. 
Loula.  N.  o.  <te  Texas. 
Mali.  Col.  ibNonlierii. 
Marii.  UoiiKb.  di  Ou..' 
MuuipbifidE  CUar'tou. 

lilto.zlcaii  Ceulrai I 

kllw.  1,.  tib.  dc  West..! 
Hllwauk««  &  Nortb..  i 
Mluu.  dc  Nonbweet.. 

Mobile  di  Ohio 

NaHb.  C.  di  ai   L   

N.Y.Ceui.  dt  Hud.K.. 
tN.Y.  Ciiy  Je  Konb'ii. 
H.Y.Out.  &  West'n.. 
Norlolk  dt  Wealorn... 

Horiberii  Pacine 

Obio  dz  .Mie.'-lBbippi  .. 

ObloSi.iiiberu 

Or.  R'y  dt  ^Bv.  Co.... 
Peoria  Dec.iVKvauav. 
Fit  isbug  &  Webtern 

Blou.  Sl  Dauvllle 

Va.  Mid    Uiv 

Cbar.  lol.  d:  Auk. - 
Col.  di  Uieenv.  Div 
West.  N...  Car.  Dlv. 

Watib    O.  di  W 

Aabv.  di  ^jiar.  Dlv. 
8t.  Josepb  d-  Gd.  lal. . 
Bt.U  A.di  l.H.ui.  llu> 
Do  'OriilielieHj 
St.  LouinArk.  diTex.. 
St.  Loul^  i>  Ba  I  Fruu. . 
Bt.  P»;.l  di  Uululb... 
Bt.  Puul.viluu.ds.Maii 
Bbenaiidoaii  Valley  .. 
ttateii  lelM  Kap.Ti'aD 

Texan  d£  Pucittc 

Tol.  A.  A.  dt  .N.  Mli-b. 
Tol.  d[  Oblu  CViiir»l 
Tol  Pe  rl.i  &  WcBt  .. 
Valley  of  Olito  ..,, 
Wal'ah  *Ve»tern. 
W'beelliiK  di  L.  Eris.. 
WlH*  oni.)ii  I  eiitral  ... 
Mtiiii.St.Ci'x  &  Wis, 
Wis.  di  Minu 


S 

1.&28.A23 

188,737 

244  'iOO 

173,a»0 

136,(>30 

B3,35:t 

1UI,u4>i 

l.OAl.OiiO 

1U.309 

U».31l 

182,tiO'l 

167,2U9 

l.SlH.OOU 

4S7,016 

113. J4l 

■.^U9,»3S 

40.7  -0 
2t>9.10» 

iia.uuu 

43,2oO 
34.300 
33,3<  0 
3 1 ,260 

177,177 
4-i.H84 
19,774 
27,.ib8 

20(j,481 
25,.^«3 

672.500 
»7,oOO 
50,883 
B3,8'<7 

411,171 

20.08  ■< 
70,u90 

2-^2,434 

72,337 

8f,494 

2^3,7o3 

1,443,119 

2i,9,i-i87 

191,905 

C>8S,4jl 

25o,  iOo 

10,200 

63,3 1» 

5u,ooo 

2/8,^81 

38,4bO 

13o,v/9-^ 

1U8,!J33 

11,4;:9 

23.4)4 

l.'',54 

170,466 

22.011' 

419.718 

77.643 

l,3iO,b8.-> 

l»l),882 

109.7  i;2 
7,^16 

160.397 

l'27,Bz8 

372,1/00 

31d.«8i» 

73,812 

99, .  44 

170,8». 

2.^C.877 

2,779,198 

47,361 

149.8  9 
302,308 

l,172,.lO^ 

31c,497 

41.  08 

405.300 

66.433 

171,190 

307,700 

121,700 

5o,3tO 

32,tOO 

47,900 

9.501. 

•■,200 

67,040 

10S,05^ 

68.34) 

19.'>,<1.'. 

5;9.05t) 

154.891 

621.344 

73,01  0 

123,090, 

3;<»,137l 

44.357 

7?,42< 

Ti,'l*-, 

1151,162 

085.1 1. 

59,578 

171.75i 

36,79  I 

79,816 


1886. 


Incrtatt  or 
Deertate. 


l,30S.lir 
1 1 6,8.^7 
2».^.;o(' 

123,3Jt- 
1311,753 

7(1.507 

!S».5I  I 
998.   4>- 

14.51. 

99.951; 
13ll,0li 
141.240 
2,03l>.72i 
401,6 -U 
116.2.MI 
213,03 

3'. .81 
2.i9,70. 

82.'^  64 

36,4' lo 

Sl.tiOO 

30,860 
33,0',^  S 

ldo,82 
48,38: 
22,370 
30,211 

19s,  1  It) 
11,272 

610.0^2 
8j,742 
22,43,1 

102.6 1;< 

331,046 
'.tl.HTti 

84..n3l 

179.730 

65,249] 

34,e71l 

I00.72;i 

1,335.241 

190.443 

174.910 

588,43o 

2o7,l»<i 

13.079 

66,034 

44..='42 

21S.240 

39. Ml.-) 

110,731 

67,411 

l.,64S' 

21.2H0 

ILSZ.") 

15.'>.S36 

16,421 

391,661 

71.631 

1,25  '.774 

170,460 

10.^,454 

2.511 

139.543 

9t),463 

27f,53^ 

248.444 

52.822 

44,632 

155,027 

215,256 

2.677.62b 

44,boO 

144.331 

237.2.>6 

l,100,o26 

335,4.>1 

34,906 

121,881 

73..43 

145,09. 

286,598 

ll^,IO 

49.'24b 

2a,21i. 

43,0  6f 

9,1  Oc 

3,400 

80.H72 

105.629 

67,183 

14  ,5,  2 

405.'26" 

13 ',12 

571,526 

fc6.000 

118,604 

42u,l20 

29.4B5 

67.759 

6H,!'53 

53,567 

44!t,-7l 

5  ..432 

ll-,,58.) 

2 ',68' 

19.659 


UtUagr. 


1887.     1886 


+  42.^.7 13 
+  72,880 

—  1, 1119 
+  511.028 

--3. 123 

— 7.1.->4 

+  42.4  :J5 

+  52.6)2 

+  1,70"' 

—637 

+!i2,.'.Hh 

+  2.),960 

—  1 00.726 

+  t5,336 

— 2,!ll. 

—3,693 
+  3,30^ 
+  ^',400 

+  33,336 
+6,80(1 
+2,700 
+2,440 
-1.76M 

+'26,357 

+497 

— 2,5Hf) 

— 2,ei43 

+  8.365 

+  14,291 
+  62.41- 
+  11.75- 
+28,4  M 
-18,72"- 
+  8.M25 
— l,T8l• 
— 8,441 
+4-2.7>.4 
+  7.08H 
+33.823 
+  '::i.010 
+  107.H7^ 
+  18,644 
+  16.5-9 
—2,9s': 
— 1,20< 
—2,879 
—2,716 
+,"•,9.^8 
+  10.041 
— 1.43.' 
+26,261 
+41,422 
—1.2U) 
+  2,164 
+4, '20 
+  14,92!' 

+r.,5w8 

+28,O.S7 

+6,'  12 

+  50.411 

+  26,4z2 

+4,26- 

+4,   0) 

+  20,854 

+  32,   6.'' 

+95.4H2 

+  b7,24r) 

+  20,-.<9O 

+.-)5,ll2 

+  15.864 

+  43,621 

+  101,572 

+2,704 

+5.518 

+  b5,0.')2 

+72,382 

—24.934 

+7,002 

—  16,581 
-6,9  U 

+26,099 

+21.102 

+3,600 

+  1,(  51 

+3,  hi 

+4.832 

— lOo 

+  2,-01 

—13,632 

+■2,423 

+  1,162 

+45.713 

+  113.789 

+  15,764 

+  49, -iB 

+7,0U0 

+  4,456 

—27,983 

+  14,892 

+  10,'.64 

+6,334 

— 2,406 

+  1J6,<.40 

+4,140 

+  54,167 

+  13,11)1 

+60,157 


Total  (107  roads)..  126,482,241  24,210,7061+2,241,538  61,761  5S,750 


3,611 

818 
663 
294 

l.OSH 

26' 

.210 

4,651 
194 
S  9 
268 
247 

5.267 
63S 
4l:- 
297 
266 
336 
295 
196 
143 
170 
86 
281 
144 
106 
70 
324 
155 

1,317 
369 
168 
268 

1,09  f. 
138 
14b 
361 
574 
194 
396 

2.924 
973 
513 

1,159 
794 
74 
143 
184 
532 
152 
389 
3t>2 
174 
148 
llo 
548 
6o 
354 
■2o3 

2,0.3 
537 
511 
37 
160 
330 

1,236 

573 

243 

345 

68 

600 

1,441 

54 

321 

533 

3,082 

616 

12t 

752 

25.1 

367 

77« 

355 

37. 

296 

29i 

50 

70 

252 

19 

18!- 

736 

1,01 
225 

1,85: 
255 
21 

1,4b7 

172 

213 

24: 

75 

1,111' 
186 
441 

lo: 

176 


2,418 
818 
61)3 
294 
9110 
265 
278 

4.337 
l.')5 
509 
268 
247 

4.933 
63' 
413 
312 
■243 
336 
294 
196 
142 
170 
86 
281 
144 
106 
70 
324 
155 

1,317 
3*8 
100 
261 

1,09b 
138 
146 
361 
534 
144 
3H6 

2.924 
655 
513 
953 
711 
7o 
143 
184 
632 
152 
389 
2b2 
174 
148 

lis 

548 

63 

S54 

2d3 

2,023 
520 
511 
■27 
160 
330 

1,236 
561 
221 
109 
687 
580 

1,441 

54 

321 

511 

2.778 
6io 
1-28 
742 
2,14 
315 
774 
355 
b73 
29b 
284 
50 
70 
262 
195 
138 
735 
877 
225 

l,fi03 

255 

21 

1,487 

130 

21.< 

247 

75 

1,116 

186 

441 

107 

8.S 


*  Includes  tbree  weeks  only  of  July  In  eaob  year. 

I  Fur  lour  wieks ended  July30. 

tMexiean  currency. 

H.Coke  strike  reduced  earnings  this  year. 


But  beaidea  coiupaiing  with  beavy  toialt,  earaioga  tbU 
year  are  haat'd  on  one  lest  working  day,  there  having  been 
Qve  Sundays  in  the  month  of  July,  1887,  and  only  four  in 
July,  1 886,  and  Sunday  of  course  not  being  a  baiineai 
day.  It  is  easy  to  see  that  the  loss  of  this  day  would  make 
an  important  difference  in  results,  but  we  bare  the  mean* 
for  a  graphic  illustration  of  its  effects.  It  wss  of  coarse  in 
the  last  week  of  the  month  that  the  loss  waa  felt;  note  now 
the  result  according  to  our  weekly  aggregates.  In  the 
first  week  of  July  the  ratio  of  gain  over  the  same  week 
of  1886  was  13-45  per  cent  on  7<1  roads,  in  the  second 
week  it  was  14-23  per  cent  on  73  roads,  and  in  the  tbird 
week  it  was  12  96  per  cent  on  71  roads,  but  for  tbe  fourth 
week  of  the  mooth  the  increase  was  only  4^^  per  cant  on 
70  roads,  demonstrating  that  till  the  loss  of  this  day  waa 
encountered  the  ratio  of  improvement  continued  large,  aa 
before. 

In  the  two  particulars  mentioned  we  have  reasons  of  a 
general  nature  to  explain  the  diminished  amo'int  of 
increase  for  July.  But  in  addition  there  weri  also  special 
and  exceptional  influences  that  combined  to  make  the 
result  less  favorable  than  it  otherwise  would  have  been. 
Tbe  conditions  as  to  agricultural  products  were  note* 
riously  adverte  to  the  present  year.  The  contrast  is 
especially  noteworthy  in  the  case  of  wheat.  Last  year 
we  had  a  very  heavy  crop  of  winter  wheat — the  present 
season  the  yield  was  much  smaller.  This  is  a  circum' 
stance  that  has  operated  agaiast  all  the  roads  in  the  winter 
wheat  belt.  But  that  is  not  the  only  element  that  has 
teijded  to  make  the  movement  of  wheat  small.  The  low 
prices  ruling  were  perhaps  much  more  important  in  this 
respect.  With  wheat  below  80  cents  in  New  York  and 
below  70  cents  in  Chicago — the  lowest  prices  in  a  quarter 
of  a  century  being  in  some  cases  quoted — there  is  little  or 
no  inducement  for  the  farmer  to  market  his  supplies. 
This  element  of  price  moreover  applies  with  as  much  force 
to  the  producer  of  spring  w  heat  as  to  the  producer  of  winter 
wheat — that  is.  in  neither  case  is  there  any  inducement  to 
market  the  produce  except  where  financial  necessities 
force  such  a  step.  But  there  was  this  additional  draw- 
back in  the  case  of  the  spring  variety;  the  corner  at 
Chicago  and  the  high  prices  then  prevailing,  had  drawn 
out  nearly  all  the  wheat  there  was,  so  that  there  remained 
comparatively  little  to  come  forward. 

Not  only,  however,  was  there  a  smaller  wheat  move* 
ment,  but  there  was  an  even  greater  contraction  in  the 
corn  movement  as  the  result  of  the  diminished  yield  of 
corn  last  season.  With  many  roads,  and  especially  those 
in  the  Northwest,  this  latter  was  by  far  the  most  import- 
ant circumstance.  Thus  while  for  the  four  weeks  ended 
July  30  the  receipts  of  wheat  at  the  eight  leading  Lake 
and  River  ports  of  the  West  were  only  9.431,506  oushels, 
against  11,725,938  bushels  in  the  corresponding  period  of 
18fc6,  a  loss  of  2,294.432  bushels,  in  the  case  of  corn  the 
receipts  were  but  3,632,330  bushels,  against  7,607,855 
bushels,  a  loss  of  3,975,525  bushels.  In  the  two  cereals 
combined  the  loss  reaches  6,269,957  bushels — that  is,  over 
6^  million.  And  against  this  heavy  loss  about  the  only 
offseu  are  an  increase  of  225,123  barrels  in  the  receipts 
of  flour,  and  of  1,615,814  bushels  in  the  receipts  of  oats. 
From  the  following  table  in  our  usual  form  it  will  be  seen 
that  while  in  the  case  of  wheat  the  falling  off  occurs 
mainly  at  the  winter  wheat  ports,  and  noubly  at  ToIadOy 
the  loss  in  the  case  of  corn  is  found  almost  entirely  at 
Chicago,  and  this  latter  sustains  the  inference  of  a  very 
heavy  decrease  over  Northwestern  roads— »  falling  off 
for  iustance  in  the  movement  from  Iowa,  where  the  crop 
in  1886  was  over  43  million  bushels  smaller  tian  in  the 
previous  season.  -^ 
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BB0EIPT9   OF  PLODB    ASD    QBAIM    FOR   FOUR  WEEKS    ESDED    JULY    30 
ASD  SISCE  JANU.VBr  1.  


Flour, 
(bills.) 


ITTwat, 
(bush.) 


Corn, 


47J,704  817,716  2,447.742    3.358.974 

255.lli2  1.4W.51»:  «.46n.n70    2  I'.j.SlS 

3.4  0.774  12.9tW,391  23,289,072  22.130.923 

1  930  710  4,114  «77|  32,047,868  19,5d0,766 


Odts, 
(ftusft.) 


170,fiS6 

80i,317 

1,434.»:  1 

2,100,796 


407,M8, 

419.203 

S.6SH.278 

3,371,330 


80,428  4,259,249 

81.3UJ  4,417.438 

5;3.373  7,08-,ll91 

42v),B8i  e,3.>t,027 


17.873 

111.213 

151.6  7;i 

li7,5*5 

8,376 
12,1V 

8(1,127 

17,3^8 

1«,087 

12:).dMI 

11.3,412 

6,235 

6.H35 
46.3'5 
39,012 

143,478 


533,858 


l,981,fi77 
2.«05,34« 
3,«.'<1.47.S 
4,197,331 

1,087.706 
1.4H2.1  2 
3.3)4.912 
3,031,737 

289.231 

207.111 

1,133,92; 

989,742 

200,050 
49,100 
478  073 
188,733 

408,229 

733.760 

4,UJ3.184 

5,216,306 


20.243 
8o..'i30 
576.'.I4S, 
340,590 

740,340 

4.B.84'i 

10.050.V31 

110,707,167 

33.319 

3^3,411 

1.2-f5,457 

4,337,481 

21,414 

61,718 

1,044.379 

1,640,918 

19.370 
2f.708 

583,58! 

6211,968 

310,900 

21.!.960 

3.131,750 

3,7:0,600 


4  win.  July,  1887 
4wli9. -laly,  l-^o. 
Since  Ja  1.1,18871 
Since  J»n.  1, 18,i<i! 

Milwaukee— 
4  wits.  .Tnly,  18S7 
4  wks.  July.  ii»*!i 
Since  Jan.  1,1«S7; 
Sinoe  Jan.  1,1890 

St.  LrtUii— 
4  wks.  July,  138 
4  wks.  July,  1^86 
81nc«  Jun.  1. 18S7 
Bioce  Jan.  1, 18S6 

ToUAn— 
4wks.  Jnlr,  1887 
4  wks.  July,  l-8rt 
Since  Jan.  1. 1837 
Since  Jan.  1, 1886 

Detroit— 
4  wks.  July,  1837 
4wks.  lul.,  188.1 
since  J..n.l,18-<7 
Since  Jan.  1,1836 

Ckvflfind— 
4  wks,  July,  183- 
4  wki.July.  138B 
Sine-'  .Iiin.l.  13>7 
Since  Jan.  1,1386 

Peoria— 
4  wks.  July,  1887 
4  wks.  Jul',  183i( 
Since, Ian.  1,1h87 
Since  Jan.  1,1886 

DuJuth- 
4  wks.  Jul.y,  1837 
4wks.  .luly,  18f6 
Since  Jun.  1. 1887 
Since  Jan.  1, 1888 

Total  of  all— 

4  wks.  July,  1387       910,203  B.431,.50f»  S,633,310    5,880,583 

4  wks.  July,  1838       691,083  11.73".,933  7,607,855    4,244,714 

4  wks.  .luly,  1883       463,371  4.32  l.3-i9'  7.272,638'  3,872.473 

Plnce  Jiin.l,  1>87    6,131,7671  86,7l«.214  39.915,2111,34,931,853 

Since  Jan.  1,1883'  4.S09.334'  27,331,3!J5  6:),151,.390  32,478,640 

Since  Jan.  l.l>~85'  4,3*1,433  30,531.373  61.131,123|3ii,2.58,998 


2;15,300 

189,480 

1,433,040 

980,79  ■ 

975,350 

891,541 

4,818,130 

3,781,430 

39.138 

9,2)0 

185,»14 

309,303 

82,383 

102,7  <3 

758.370 

1,038,731 

155.158 
133.193 
848.0  S6 
727,013 

1,013.600 

764,430 

5.372,32ii 

6,123,575 


BarUy,        Rv, 
(6imU.)       (bush.) 


64.888 

68.M9'i 

4,248.933 

4,864,143 

11,250 

11,850 

1,076.036 

1,744,835 

4,815 

1,300 

088,497 

478,333 

500 

■97,485 
98,601 

495 

1,773 

463,338 

376,019 


98,961 
110,403 

14,400 

13,150 

841,400 

323,960 


97,003 

93,965 

62,30 1 

7,318.670 

7,792,339 

8,811,61.; 


8'?,123 
n7.8.'l 
353.1107 
431,509 

21.600 
11.118 
96.730 
138,330 

7,796 

18.783 

113.733 

175,713 

17,073 
10,953 
61.803 
83,721 


2,110 

23,835 

7,123 

28,823 

47.050 

19,750 

208,502 

174,500 


178,388 
203,332 
90,770 
ai.3,511 
93-1.594 
1,390,813 


For  the  four  weeks  (and  the  figures  ia  the  above 
form  are  only  made  up  by  weeks)  Chicago  thus  suSared 
a  diminution  in  the  corn  arrivals  of  4,012,928  bushels. 
But  if  we  take  the  figures  for  the  even  month  the  falling 
ofi  is  still  larger,  namely  4,338,846  bushels,  as  will  appear 
from  the  following  table  of  the  receipts  at  that  port  for 
three  year?.  It  will  be  observed  that  the  decrease  in 
wheat  reaches  672,438  bushels,  and  that  notwithstanding 
a  gain  of  over  1,100,000  bushels  in  oats,  total  receipts  of 
all  kinds  of  grain  foot  up  only  seven  million  bushels, 
against  nearly  11  millions  last  year  and  lOtnillioasin  1885. 

BEOEIPTS  AT  CHICAOO  DURWO  JULY  AND  SIUCE  JAN.  1. 


'^eat.  bush 
t^rn..  bnan. 
Oats.., bush. 
Rye.  ...bush. 
Barley.bush. 

ToM  grain. 
Flour... bbls. 
Pork...bbl3. 
Cot  m'u.lbs. 
Lard....  lbs, 
U»eho»sNo 


jTt'.i/. 


1887. 

835.811 

2,579.110 

3,45.1,238 

81,830 

67,203 

7,007,913 

491,234 

1.018 

19,009,575 

7,741,480 

351.680 


1886. 


1,498,3.-2 

6,918,858 

8,336,3  .8 

131,(125 

71,097 


10,953,363 

277.814 

2.010 

18.833,771 

8,187.856 

503,370 


1885. 


1,117,701 

5,93l,91s 

2,595,133 

69,211 

51.631 


10.0;i,870 

293,353 

1,304 

18,140,501 

4,158,705 

449,151 


Jan.  1  fo  Jury  31, 


1887. 

12.936,571 

23,832,753 

23,392,874 

353,336 

4,243,835 


63,374,339 

3,457,390 

50,783 

13i.6')8,031 

57,708,1. '8 

2,832,397 


1886. 


4,142,921 

32,117,f-83 

19,390,2.18 

413,130 


1885. 


11,633,996 
38,3.53,198 
21,109.331 
809,270 


4,70.5,401      4,81)8,301 


61,034,809 
1,920,715 
11,938 
07,613,031 
46,464.3  15 
3,733,855 


74,403.407 
3,537,303 
2 1,578 
94,025,530 
31.381.813 
3.393.830 


Another  fact  that  this  table  brings  out  is  that  there  was 
also  a  contrac'.ion  in  the  provisions  movement — at  least  at 
Chicago,  For  instance,  only  1,016  barrels  of  pork  were 
received  at  that  point  in  July,  1887,  against  2,010  barrels 
in  July,  1886.  In  cutmeats  there  was  a  small  gain,  but 
an  the  other  hand  in  lard  there  was  a  loss,  so  that  the 
total  of  the  two  is  below  a  year  ago.  But  these  are  all 
■mall  items  compared  with  the  falling  ofi  in  the  number 
of  live  hogs  received,  which,  against  502,279  in  1886,  this 
year  numbered  only  351,580.  At  230  pounds  to  the' hog, 
this  falling  off  of  150,000  would  represent  a  contraction 
of  34^  million  pounds,  or  over  17,000  tons. 

In  the  matter  of  ihe  Southern  roads  and  the  movement 
of  cotton,  it  is  hardly  necessary  to  say  that  th»t  staple 
does  not  count  for  much  in  railroad  traffic  at  this  season, 
and  yet  the  fact  remains  that  as  compared  with  a  year 
ago,  there  has  been  a  falling  ofi,  the  total  receipts  at  the 
ports  reaching  only  10,668  bales  in  1887,  against  29,450 
bales  in  1886,  and  the  gross  movement  overland  showing 
A  decrease  of  about  12,000  bales.    From  the  following  table 


it  will  be  seen  that  nearly  every  port  had  diminished 
receipts,  and  that  for  the  seven  months  ended  with  July 
the  movement  is  about  273,000  bales  below  a  year  ago. 

BEOEIPTS    OF    COTTON   AT    SOHTHBRN    POKT9  IN    JULV,  AND    PKOM 
JASUART  1  TO  JULY  31,  1S87,  1886  AND  1885. 


July. 

Since  January  1. 

Porta 

1887. 

1886. 

1885, 

1887. 

603,161 

55,343 

7,518 

ia3,B20 

0,050 

44,014 

5,739 

19,209 

516 

132,816 

98,548 

1886. 

1885, 

Galveston bales. 

Indianola.  &c 

417 

7,594 

51 

50 

192 

1 

490 

40 

221 

1,293 

281- 

10.88[' 

1,760 

11,552 

687 

49 

3,551 

4,987 
185 
42 

3,181 
8,407 

490 

58 

1,622 

173 

6 

590 

49 

849 

10 

430 
95 

158,014 

683,986 

89,590 

15,165 

208,816 

4,601 

123,292 

5,698 

25,089 

8,632 

198,087 

100,497 

68,727 

1,652 

422,716 

.Mobile 

Florida 

aavannah.... 
Brunswick, 



&o 

50,643 

24,482 

113,889 

2,360 

71,430 

Port  Koyal, 
Wilmington 
Morehead 

&c 

3,473 

10,703 

City,  4c. 

1,689 
112,381 

West  Point 

.  &c 

44,229 

,     Total 

29,450 

3,930 

1,214,383 

1,517,450 

928,036 

In  a  word,  then,  the  ordinary  traffic  conditions,  com- 
prising the  movements  of  grain,  cotton,  and  provisions, 
were  unfavorable  to  the  present  year,  while  the  comparison 
is  wiih  heavy  earnings  in  1886,  and  the  1887  results 
cover  one  less  working  day.  A  gain  of  2  J  million  dollars — 
over  9  per  cent — in  view  of  such  circumstances  is  therefore 
quiie  remarkable,  and  shows  strikingly  the  effects  of 
active  trade  and  business,  and  the  heavy  building  of  new 
railroad  mileage.  In  a  measure,  too,  it  reflects,  as  said  a 
month  ago,  the  abolition  of  free  passes,  and  in  some  cases 
also  higher  rates  on  freight  which  have  followed  as  the 
result  of  the  Inter-State  enactment. 

When  we  come  to  the  individual  roads,  we  find  that 
though  there  is  a  somewhat  larger  number  of  companies 
reporting  a  decrease,  the  loss  is  in  most  cases  confined  to 
roads  in  the  winter-wheat  belt.  The  heaviest  decrease  of 
all  is  by  the  Chicago  Milwaukee  &  St.  Paul  ($190,726),  a 
road  which  does  not  carry  winter  wheat.  But  the 
explanation  as  regards  that  company  is  very  simple,  and 
is  found  in  what  has  been  said  above.  The  wheat  corner 
at  Chicago  brought  out  several  weeks  ago  the  remnant  of 
the  old  spring  wheat  crop,  which  would  ordinarily  have 
sought  a  market  at  this  time.  .As  to  the  amount,  if  any 
still  remaining  behind,  the  low  prices  prevailing  retard  ita 
shipment.  Besides  this,  the  contractioa  in  the  corn  move- 
ment was  another  adverse  circumstance,  though  the  St. 
Paul  is  not  such  an  important  carrier  of  that  cereal  as 
the  Northwest  or  Burlington  &  Qaincy.  Altogether,  it  is 
not  surprising  that  the  roads  in  the  Northwestern  section 
should  make  only  an  indifferent  comparison.  Here  is  a 
summary  on  five  roads  for  six  years.  The  St.  Paul  & 
Daluth  continues  to  do  remarkably  well,  aided  by  the 
circumstance  that  much  traffic  now  seeks  an  outlet  via 
Duluth  that  formerly  went  through  Chicago,  and  the 
Manitoba  also  has  larger  earnings  than  a  year  ago  (being, 
however,  still  far  behind  its  best  previous  total);  but  taking 
the  five  roads  as  a  whole,  their  aggregate  earnings  this 
year  are  not  as  heavy  as  in  1883,  though  in  the  interval 
mileage  has  very  considerably  increased. 


July. 

1887. 

1886. 

1885, 

1834. 

1883. 

1882. 

Central  Iowa 

Cliio.  Mil.  &  St.  P. 
111.  Cent.  (I'a  lines) 
St.  Paul  &  Duluth. 
St.l»jlMlnn.*M 

$ 

99,319 

1,848,000 

134,018 

154,891 

621,344 

s 

99,938 

2,056,726 

133,655 

139,127 

571,5  i8 

1 

83,079 

1,893,976 

134,110 

146,234 

550,387 

t 

97,212 

1,919,545 

127,718 

119,499 

603,151. 

2.899.131 

i 

107.874 
1,820,285 
151,678 
137,921 
623,727 

96,239 
1,464,937 

140,052 
96,699 
857,780 

Total 

2.845,572 

2,970,990'  2,809,7b8 

2,853,488 

2,655,«87 

Of  course,  all  the  newer  roads  in  the  Northwestern  sec- 
tion— like  the  Milwaukee  &  Northern,  the  Minnesota  & 
Northwestern,  the  Milwaukee  Like  Shore  &  Western,  and 
the  Wisconsin  Central  lines — continue  to  make  heavy 
gains,  as  heretofore,  and  it  is  owing  to  their  competition 
in  part  that  the  older  systems  are  unable  to  do  better  than 
they  have    been  doing.    Among    the    far. Western  and 
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PaciQc  roads  there  are  also  some  that  have  good  returns. 
The  Northern  I'aciBc,  the  Denver  &  Kio  Grande,  and  the 
Rio  Grande  Western  all  report  fair  ratios  of  gain,  though 
the  St.  Joseph  &  Grand  Island  again  has  a  considerable 
Iocs. 

The  trunk  line  roads  as  a  rule  show  moderate  improve- 
ment, while  one  or  two  of  the  minor  ones  have  quite 
heavy  gains.  Among  the  latter  may  be  mentioned  par- 
ticularly the  Chicago  &  Atlantic.  The  New  York  Central 
has  an  increase  of  $101,573,  or  4  per  cent,  and  the 
Grand  Trunk  an  increase  of  $107,878,  or  8  per  cent.  The 
Cincinnati  Washington  &  Baltimore,  notwithstanding  it 
must  have  suflered  from  the  diminished  movement  of 
winter  wheat,  increased  its  earnings  of  last  year  $26,357, 
or  17  per  cent,  though  its  connecting  road,  the  Columbus 
&  Cincinnati  Midland,  has  not  been  so  fortunate  and 
records  a  loss,  as  also  does  the  Ohio  &  Missis- 
sippi. In  the  Middle  Western  section  indeed,  there 
are  quite  a  few  companies  that  have  failed  to  reach  their 
totals  of  last  year,  because  of  the  reduction  in  the  volume 
of  the  grain  movement.  The  Cincinnati  Indianapolis  St. 
Louis  &  Chicago,  the  Cairo  Vincennes  &  Chicago,  the 
Evansville  &  Indianapolis,  the  Evansville  &  Terre  Haute 
and  the  Peoria  Decatur  &  Evansville  furnish  instances  of 
this  kind.  On  the  other  hand  some  roads  in  the  same 
section  are  conspicuous  for  very  heavy  gains.  There  is  the 
Wabash  (lices  west  of  the  Mississippi)  which  we 
may  suppose  to  be  greatly  benefitted  by  the 
maintenance  of  through  rates,  and  tariffs  gener' 
ally,  and  which  reports  an  increase  of  $136,240,  or 
30  per  cent.  The  Chicago  &  Eastern  Elinois,  the  Chicago 
St.  Louis  &  Pittsburg,  and  the  Louisville  New  Albany  & 
Chicago  likewise  all  made  very  good  exhibits.  On  the 
whole  it  may  be  said  that  results  are  a  little  irregular  in 
this  Middle  Western  sr  ction,  but  that  taking  the  a£Tgre. 
gate  en  eleven  leading  roads  as  below,  earnings  of  1887 
compare  well  with  1886  and  the  years  immediately  pre- 
ceding, though  the  total  is  below  that  of  July,  1882,  on 
the  same  roads. 


JulT- 

1887. 

1686. 

1885. 

ISM. 

1883. 

1882. 

t 

t 

« 

» 

1 

Chleasoft  East.  III. 

167.209 

141,249 

114,065 

128,399 

120,693 

151,763 

Cblc*  W.Mich... 

113,3M 

110,259 

113,853 

124,534 

117,070 

lll.MS 

Cln.lnd.St.L.iCh. 

809,93- 

213.B31 

177.087 

209,515 

100,123 

217,168 

Ctn.Wssh.  JfcBiilt. 

177.171 

160,820 

120,104 

l*l?,02« 

14B,02:) 

159.743 

Det.LBDSlnK&NA. 

83.887 

102,618 

93,582 

97,003 

121.355 

la.i,K9l 

KTaBBT.&  Torre  H- 

TB.OflO 

»4.53I 

66,643 

73,482 

69,331 

120,119 

Flint*  P.  Marq... 

SS2,434 

i™,730 

151,702 

172,853 

184.437 

148,303 

Grand  Rap.  ftlnd. 

«83,7il3 

200,723 

175,449 

186.423 

180,028 

180.820 

111.  Cent.  (111.  DlT.) 

688,451 

588,438 

400,986 

464,185 

531.916 

616,78J 

Bt.L.A.AT.ll.mnl 

108,06i 

105,«2» 

87,438 

90,095 

101,758 

13.),98e 

•■        brandies. 

C8,34- 

67,183 

52,817 

44.598 

66,560 

TJ,«41 

Total 

2,0!»,690 

1,050,806 

1,643,725 

1,789,044 

1,809,190 

8,043.478 

For  really  good  returns,  however,  we  must  as  hereto- 
fore turn  to  the  South  and  Southwest.  In  Texas  the 
reduced  cotton  movement  has  cut  down  the  earnings  of 
the  Texas  &  Pacific,  and  diminished  the  increase  on  the 
Gulf  Colorado  &  Santa  Fe,  but  those  are  about  the  only 
exceptions  to  the  rule  of  heavy  gain.  The  Fort  Worth  & 
Denver  has  nearly  doubled  its  total  of  last  year.  The  St- 
Louis  Arkansas  &  Texas,  the  St.  Louis  &  S*n  Francisco' 
the  Kansas  City  Fort  Scott  &  Gulf  and  Springfield  & 
Memphis,  and  the  Atchison,  are  some  of  the  Southwestern 
ro^ds  that  deserve  mention  for  their  excellent  exhibits- 
Taking  the  Southern  roads  east  of  the  Mississippi,  the 
record  is  most  sti  iking.  The  ratio  of  increase  in  some 
cases  is  not  as  heavy  as  heretofore,  but  the  gains  are 
nearly  all  large,  and  only  two  roads — one  a  very  minor 
one — show  a  decrease.  We  have  brought  together 
in  the  following  a  number  of  prominent  Southern  and 
Southwestern  roads,  and  compare  the  1887  results  on 
them  with  the  results  in  the  five  years  preceding.     It  will 


be  noted  that  the  improvement  over  1886  ia  $390,000, 
and  over  1885  $1,200,000,  the  aggregate  eamiagf  of  ttw 
9  roads  reaching  $5,000,000,  against  $4,400,000  in  18H6, 
and  $3,800,000  in  1885.  In  1882  the  earningi  of  th« 
■ame  roads  were  but  $3,055,487. 


July. 

1887. 

1888. 

1880. 

ISO*. 

IM8. 

IHM. 

* 

1 

• 

• 

• 

• 

At«b.  Top.  A  B.  P. 

1.6OT,M3 

1,301,110 

1.181,781 

i.aoi.«ie 

1.8«3,TI0 

1,1 17301 

B.Tenn.Va.4a».. 

411.171 

8S1XM6 

SMI,8i4 

278,087 

811.784 

aajut 

Golf  Col.  *  8.  re.. 

8«9,0«7 

190,148 

138,420 

188,488 

188.488 

I07.8(B 

III.  Cent.  (So.  DlT.) 

255,000 

857.100 

838.083       840,049 

840378 

881,18e 

Loulavllle  A  Naah. 

Mio.em 

1.859,774 

1,097.384 

1,06.1,104 

l.U4,TI« 

1368.78B 

Mobile  &  Ohio*.... 

170,891 

165,087 

180,988 

189.883 

184.464 

188,174 

Norfulk  i  Western 

909,808 

837,888 

SIO.476 

1853)4 

819.188 

191388 

Richmond  It,  DanT 

807,700 

286.908 

878,777 

M0.W3 

878,8881 

844.880 

8t.L.&Ssa  Fran. 

6t»,0fi« 

405,««7 

8t6,»M 

859,111 

870,101 
4,088.688 

8803U 

Total 

6,015.681 

4,485,691 

8,838:296    8,e8t,44« 

838»3n 

*8t.  Louis  Jb  Cairo  not  Included  prevloiu  to  1885. 

As  to  the  statement  of  earnings  for  the  seven  months 
ended  with  Ju'y,  there  is  very  little  to  be  said  except  that 
it  is  very  favorable.  Out  of  1 04  companies  there  are 
only  six  that  show  a  decrease,  and  the  ap^gregate  gain 
on  the  whole  body  of  roads  reaches  $23,733,786,  or  15J 
percent.  As  a  class,  S  JUtbem  and  Southwestern  roads 
make  by  far  the  best  showing,  though  the  Middle  West- 
em  lines  also  appear  to  good  advantage,  and  a  few  roads 
elsewhere,  Like  the  Dduver  &  Rio  Grande,  California 
Southern,  Atlantic  &  PaciSc,  Mdzican  Central,  with 
the  newer  Northwestern  companies,  likewise  have  heavy 
gains. 

GBOBS  EAainHOa  TKOM  JAZtUABT  1  TO  JOLT  31. 


Name  of  Road. 


At<'bl8on  Top.  &  8.  Fe  .. 

Atliiullo  &  Paolllc 

ButtaloN.  Y.  &riill.... 

BlilTalo  RocU.  &  Pitts. - 

•Burl.  Cedar  Rap.  *  No. 

Cairo  Vincennea  A  Cliio. 

Caiiforniii  Soutliern 

Canadian  Paclfio 

Capc  Fear  &  Yadkin  Val. 

C  -ntral  of  Iowa 

Clilea«o  &  Atlantic 

Cliio.  &  Eastern  Illinois. 

Cliioa«o .MUw.  &  at.Paul 

Chic.  St.  Louis  &  Pitts  .. 

CUloaKO  &  West  Mlcli 

Clu.  Iiid.  St.  L. .%  Chio... 

Cin.  Jaclison  Si. Mack  ... 

Cin.  NewOri.&Te.x.Pac.. 
Alaliama  Ot.  Soiitli'u . . 
New  Orleans  <fe  No.  K. . 
Vioksbury  &  Meridian . 
Vick8l)urK  Sli.  &  Pac. . 

Cin.  Kleli.  &  Ft.  Wayne 

Cin.  Wasli.  <fc  Baltimore. 

Cieve.  Akron  A  Col 

I'lev.  &  MBri(^tta 

Col.  &Ciii.  Midland 

Col.  Hock.  Val.  &  Tol... 

Denver  &  Rio  Grande. . . 

Deuvc-r  A-  R.  G.  Western 

Uet.  Hay  City  &  Alpena. 

Detroit  Lansin}<  &  No... 

East  Tenn.  Va.  &  Ga 

Evansville  it  ludlanap.. 

Evausv.  <fe  T.  Haute 

Flint  &  Pure  Marquette. 

Florida  R'v  &  Nav.  Co.. 

Ft.  Worth  .t  Denv.  City. 
Grand  liiipids  &  Ina..  .. 

IGr>«nd  Cr.  of  Canada... 
Gulf  Col.  &  Santa  Fe  ... 

Houst.  &  Tex.  Central .. 

lu.  Central  (li!.  Div.).  .. 

(Southern  Div.) 

Cedar  F.&M 

Dub.  AS.  C 

Iowa  Palls  AS.  C 

Indiana.  Uloom.  A  West. 

Indianap,  Dec.A  Spring. 
•Kan.  City  Ft.  8.  A  Gulf. 
'Kan.  City  8p.  A  Mem.. 
•Kan.  City  Ciin.A  Spring 

Keokuk  A  Western 

Lake  Erie  A  Western  ... 

Lehigh  A  Hudson 

Long  Island 

Louisv.  Evansv.ASt.L.. 
Louisville  A  Nashville.. 
Louisv.  New  Alb. A  Chic. 
Louisv.  N.  O.  A  Texas.. 
Warq.  Houghton  &Ont.. 
Memplds  A  Charleston.. 

L Mexican  Central 
[Uw.  LShure  A  West'n. 
Milwaukee  A  Northern. 
Minn.  A  Northwestern.. 

M.'bae  A  Ohio 

Nash.  Chat.  A  St.  L 

N.  Y.  Central  AH.  R.... 
(New  York  City  A  No  .. 
N.Y.  Ontario  A  West'D. . 


1887. 


10,fl:iO,459 

l.'i7S,0.52 

1,509.742 

l,liy,e20 

1,509,101 

409,9.<5 

834,'2i9 

S,779,79a 

14-2,777 

71«,535 

1,199,3.'>3 

l,10i;,()29 

13,039,472 

3,1.'4,«01 

781. 1»2 

l,487.-256 

257,854 

1,838,135 

83o,920 

301,136 

274,723 

271,188 

221,7-f7 

l,lti3.714 

SU.BS.S 

169,005 

17-1. 188 

1,444,022 

1.228.037 

574,703 

26S,5.<2 

629,2.^7 

2,772,993 

12H,49t> 

473.«.i.'i 

1,484.7!)0| 

603.7.'>2 

3o-<,724 

1,297,53 

9,901, 95.'S 

1,271.4H7 

l,270.'i5li 

4,018,101 

2,09  i, 1 45 

70,934 

443,149 

351. 1«4 

1,427,357 

230,973 

1,451,833 

1,0-14.355 

133,419 

1K8,300 

1,077,048 

112, ^57 

1,716.0:8 

511,49; 

8,708,111 

1.221,-155 

l,02<i,923 

545,631 

884,969 

2,090,693 

1,760,093 

513.282 

613,264 

1,2-<^,8'17 

1,713,157 

19,504,923 

31v>,522 

8 1 3,021 1 


1886. 


Inertate.     Deereatt. 


S 

8,244,178 

777,6.56 

l,U6,31ii 

711,413 

1,405.388 

351,128 

3lil.91d 

5,158,690 

119.116 

6«,102 

835,671 

934,27: 

12.H"4,602 

2,568,-2.'S8 

708,291 

1,416.199 

212,877 

1,541,247 

627,533 

337,16,< 

269,315 

227,702 

201,375 

1,061,036 

297,99  2 

153,491 

IB  1,7  no 

1,173,7J» 

3,190.023 

551,281 

118,212 

665,197 

2,222,112 

9,<,989 

415.263 

1,2.64,914 

513,69H 

205.037 

1,037,932 

9.124,-203 

1,101,829 

1,237,88 

3,511,15 

2,058.014 

93,558 

4S-',780 

311.196 

l,34-',23  t 

217,709 

1,298,973 

76 -,411 

118,851 

lrt2,397 

897.788 

117.791 

1,611,16 

415,650 

7,590,307 

958,06 

833,9-<0 

614,751 

690,1-  9 

2,119,801 

1,]91,'213 

311,512 

22.1.013 

1,125,9 '3 

l,-29n,053 

17,»90,2J8 

299,58  i 

732,721 


9 

2,37.'.  ,980 
797,396 

63,39 

372. 1-27 

103.71S 

58,9«7 

46.^,273 

621,103 

23.:<61 

18,133 

363.684 

172,b57 

S61.870 

586,':13 

12,898 

71,037 

24,977 

296,388 

20  !,382 

23,967 

4.908 

43.636 

17,412 

102,703 

Hi.'i63 

If, 'ill 

9,698 

265,226 

733,011 

21,122 

151,380 

3 1,507 

58,:492 
229,876 

62,05ii 
153.687 
2  !9,ti03 
777,752 
169,138 

32.671 
606,617 

35,13: 


3ri,688 

78,119 

13.-261 

152.860 

325.911 

Il..56e 

5,003 

179.2<;0 

21.766 

131,352 

93,8i; 

1,11  3, lo4 

263,5-8 

H9,J93 

30.9.33 

1»4..500 

570  3i9 

.568.830 

163,770 

39.).2M 

16.<,8M 

417,099, 

l.'il  1,685 

1»,"40 

80.30UI 


35,910 


22,621 
45,631 


•  Onlv  three  weeks  ol  J  uly  In  cocli  year. 

I  To  July  30,  ..Mexican  ourrenoj-. 
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Name  of  Road. 


1887. 


2,1'*2,092 

t).6l9.562 

2,20!. 8il 

311.406 

2,t)Sn.20') 

478.891 

1,079.585 

2,274.H.^4 

»7fi,68(i 

4'29.12l 

27«.596 

376.96 

59,100 

28,100 

6U4,-68 

7S1,415 

4911.935 

1,11»8.495 

3,194,74 

829,S15 

4,07i,453 

468.523 

477,h08 

2,9*4.97.5 

269,3ii8 

547.840 

497,955 

361, 1S4 

3.512.809 

404,289 

1,149.910 

271.921 

507,703 


68.181 

256.393 

9^.957 

66,280 

3,063 


93,750 

5,90 
12,470 


Norfolk  &  Western 

NortUtim   Paoitlo 

OUlo  «  Mississippi 

Ohio  Sonrherii 

Orepou  R'.v  &  Nar.  Co.. 
Peiirm  Oeiaiur  Jc  Ev... 
Plttsburtf  &  Wesiern.... 
Bicaiuoiid  Ji  Diiurille... 

Va.  Mill.  Div 

Char.  C  il.  <fe  AUK 

Col.  &GreeDV.  lilv.... 

West.  No.  Car.  DW....- 

Wash.  O.  &  Vf  

Ashv.  cStSnar.  Ulv 

St.  Joseph  &  Gr'd  Isl'd.. 

BI.I-A..&T.H.  main  line. 

Do     do    (branched) 

81.  U  Ark.  &  Texas. 

Bt.  Louis  AS.  Francisco 

St.  Paul  *  Uuluth 

Bt.  Paul  Minn,  dt  Man... 

Sbenindoith  Valley 

Staten  Island 

Texas  &  P.ieitto 

Tol.  A.  A.  <&  No.  Mich... 

Tol.  &  Ohii  Cen'ral 

Tol.  Peoria  &  Western.. 

Valley  of  Ohio 

Waba«h  Western 

Wheeling  *  Lake  Erie.. 
Wisconsin  Central 

Minn.  8r.  Cr.  <fe  Wis... 

Wisconsin  &  Minn.... 

Total  (104  roads)....  176,655,922  152,922,130  23,986,^0(5 
Het  increase 2J,733,786 


1886. 


Increase. 


l,6M6.ii45 

6.0^7.28- 

2,066.1W 
261. 4»T 

2,753.194 
410.7111 
8i3,li>> 

2,175.>59' 
810,  06 
426.033 
334.84  •< 
283,'2I1 
53,200 
1\»30 
627.6  iB 
673,1'<0 
395.47.=) 
879.77li 

2,451.731 
715  627 

3,.t19,014 
367,614 
430,142 

2,956,151 
I-S.OIS 
421,907 
467.238 
322,0S8 

3,021,310 
321,312 
848,722 
136.127 
103,907 


4«.'i,447 

5)2.279 

13'',fi70 

49,919 


78.235 

95,460 

318.719 

743,010 

113.8^8 

5  16.409 

100.909 

47,666 

3i-,«24 

86,350 

125.933 

30,717 

39,1196 

491.49H 

82.947 

301,188 

135.794 

403,796 


Decrease. 


66.985 

58',232 
22,888 


252,320 


THE  BOULANOER-FERRY  DIFFICULTY. 

The  Boulanger-Ferry  duel,  which  has,  for  the  present 
at  least,  fallen  through,  has  served  among  other  things  to 
lower  materially  the  public  estimation  of  this  notorious 
French  General,  while  confirming  the  good  judgment  of 
the  Government  and  people  in  retiring  him.  There  was  a 
period  in  his  career  when  Boulanger  was  looked  upon 
everywhere  with  a  certain  respect  and  admiration.  It 
was  claimed  that  he  had  brought  the  army  to  a  high  state  of 
efiBciency,  and  in  so  doing  he  became  the  popular  idol.  But 
his  later  career  appears  to  have  disclosed  a  character  quite 
out  of  keeping  with  his  earlier  reputation,  while  explain- 
ing the  evident  determination  shown  to  be  lid  of  him 
when  the  new  cabinet  was  being  made  up. 

In  itself,  the  duel  as  a  means  of  settling  a  difficulty  has 
nothing  to  recommend  it  At  best  it  is  a  desperate  and 
brutal  practice,  aggravating  the  original  wrong.  It  is 
seldom  even  fair  ;  for  generally  the  challenging  party 
has  advantages  of  which  the  other  is  not  possessed.  la 
every  way  it  is  antagonistic  to  the  spirit  of  modern  civili- 
zation. In  Great  Britain  and  in  the  United  States  it  is  alike 
condemned  by  law  and  frowned  upon  by  public  sentiment. 
In  Germany  it  is  known  only  as  a  student's  folly  at  the 
universities;  and  it  is  so  managed  as  rarely,  indeed,  to 
be  a  deadly  affair.  In  France  alone,  where  since  an 
early  date  it  has  been  a  favorite  mode  of  settling  disputes, 
it  BtilT  prevai's,  although  it  is  seldom  now  that  a  fatal 
result  follows.  More  and  more  it  is  coming  to  be  regarded 
as  a  relic  of  a  barbarous  past. 

As  to  the  merits  of  the  quarrel  between  General  Bou- 
langer and  ex-Prime  Minister  Ferry,  there  are  undoubt- 
edly differences  of  opinion;  but  right  thinking  people 
ought  to  have  no  difficulty  in  arriving  at  a  satisfactory 
conclusion.  Boulanger  had  certainly  no  right  to  complain 
that  his  conduct  was  made  the  subject  of  criticism.  He 
courted  notoriety.  He  made  a  show  of  his  plans  and  pur- 
poses. If  e?er  a  public  man,  holding  a  most  responsible 
public  office,  placed  himself  in  a  light  which  invited,  nay, 
which  commanded,  criticism,  Boulanger  was  that  man. 
He  had  made  himself  prominent,  not  througti  worthy 
a  but  by  conspicuous  attitudes  and  noisy  talk.  It 
had  become  apparent  that  if  allowed  to  fill 
the  r6U  which  he  had  evidently  sketched 
for  himself,  France  was  certain  to  drift 
into  war,  and,  with  it,  into  many  probable  attendant  mis- 


fortunes, among  them,  not  the  least,  that  of  falling  into 
the  hands  of  a  military  dictator.  Of  war,  and  of  its  evil 
results,  the  French  people  have  had  sufficient  experience; 
and  they  have  certainly  no  particular  reason  to  wish  for  a 
military  dictator.  Tiiere  is,  however,  an  element  in 
French  society,  which  is  much  more  sensitive  than 
thoughtful,  which  latterly  has  been  brooding  over  recent 
national  humiliation,  and  which  lives  in  the  anticipation 
of  revenge.  Tnis  element  is  always  in  more  or  less  sym- 
pathy with  the  army  ;  and  it  is  always  convenient  to  the 
military  adventurer.  To  this  element,  the  House  of 
Bonaparte  owed  its  success.  To  this  element,  it  was 
notorious.  General  Boulanger  was  appealing — playing 
upon  its  weaknesses,  flattering  its  vanity,  and  encouraging 
its  ambitions.  Reprehensible  in  any  case,  such  conduct 
was  especially  so  in  a  man  who  had  bean  placed  by  a 
trusting  executive  at  the  head  of  the  army,  and  in 
charge  of  the  entire  military  resources  of  the  country.  It 
was  certainly  most  natural  that  the  conservative  men  of 
the  country — the  men  who  have  the  welfare  of  France  at 
heart,  and  who  when  the  struggle  or  the  disaster  comes 
have  to  bear  the  burden — should  have  seen  with  alarm 
the  tendency  of  events,  and  should  have  sought  the 
removal  of  this  man. 

Among  the  men  who  took  an  active  part  in  having  Gen- 
eral Boulanger  removed  from  the  war  office,  no  one  was 
more  active  than  ex-Prime  Minister  Ferry.  "Was  it  not 
natural  that  he  should  rejoice  when  the  work  was  accom- 
plished? What  was  Mr.  Jules  Ferry's  offence?  He  put 
forth  his  strength  to  have  General  Boulanger  removed 
from  his  position  as  Minister  of  War  because  he  believed 
such  removal  to  be  for  the  good  of  France;  and  when  the 
removal  was  effected  he  was  not  backward  in  giving 
expression  to  his  feelings  of  satisfaction.  It  may  be  that 
in  the  famous  speech  complained  of,  he  exceeded  the  lan- 
guage of  propriety,  no  matter  how  true  it  was,  when  he 
spoke  of  Boulanger  as  the  "Saint  Arnaud  of  cafe  concerts.' 
Let  it  be  so.  Viewed  in  the  light  of  what  has  taken 
place,  how  does  it  affect  the  characters  of  the  two  men? 
Reluctantly,  as  might  have  bsen  expected  froii  the  ante- 
cedents of  the  man,  but  yielding  to  advice,  M.  Ferry  put 
himself  in  the  hands  of  his  friends.  If  a  duel  must 
be  fought,  he  was  willing  to  take  his  chance.  Boulanger's 
challenge  was  accepted,  but  subject  to  conditions.  Lat  it 
be  remembered  here  that  General  B:ulanger  is  a  soldier 
who  has  spent  his  life  in  the  army  and  an  expert  at  all 
military  exercises,  and  that  M.  Jules  Ferry  is  absolutely 
without  military  experience.  One  would  naturally  have 
expected  that  Boulanger  would  have  been  generous.  But 
look  at  the  conditions  he  demanded.  M.  Ferry  was 
willing  that  the  firing  distance  should  be  twenty- five  paces, 
that  the  firing  should  be  at  the  word  of  command,  and 
that  only  one  ball  be  exchanged.  Boulanger's  demand, 
as  expressed  by  his  seconds,  was  that  the  firing  distance 
should  be  twenty  paces,  that  the  firing  should  be  not  at 
the  word  of  command,  but  at  will,  and  that  an  indefinite 
number  of  shots  should  be  exchanged  until  one  or  other 
be  hit,  finally  consenting  to  twenty  paces  and  firing  at 
will ;  and  in  enforcing  his  demand,  the  reason  was  given 
that  the  gravity  of  the  insult  justified  serious  satisfaction. 
M.  Ferry's  seconds  very  properly  refused  to  accept  any 
such  terms. 

Any  duel  is  a  disgrace  to  this  civilized  age  ;  this  would 
have  been  simply  brutal  and  a  scaadail  to  France.  It 
would  have  been  worse  than  ordinary  murder.  General 
Boulanger  will  no  doubt  be  applauded  by  a  certain  class 
who  look  to  him  as  a  hero.  But  more  thoughtful  people 
will  be  disposed  to  think  that  the  General  has  revealed  his 
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true  character, — that  he  wouKi  probably  have  sbowo  less 
anxiety  about  distaoca  and  about  indeBoite  exchanges  of 
balls  if  his  antau;onist  had  been  a  man  of  experience  like 
himself;  and  that  he  has  very  effectively  jiistifled  the 
action  of  his  enemies  who  drove  him  from  power,  as  well 
as  permanently  damaged  whatever  prospects  may  have 
remained  to  him. 


WEEKL  T  RAILR OA  D  SA  R^NaS. 

Earnings  for  the  first  week  of  August  on  thirty-two  roads 
Uow   a  gain  of  14   1-3  per  cent.     Only  three  of  the  roads 
j)ort  a  decrease. 


If  I  wttk  or  A  ugutt. 


BuIThIoN.  Y.  JkPliUa.... 
Buffalo  RcKili.  A  Pittan... 
Car"  ViiiiMiiin's  A  CUto.. 

Caiiiiillau  P.iciflc 

CaHrTuli  Somheru 

ChlcUK'i  *  Atlniitlc    

Chira^-o  Mil    &  St.  Psnl.. 

Cniomro  &  West  Mii-U 

Clevel;iii<l  *  .Miir  etta  ... 
DeuvtTi^  Klo  Untude.... 
Det.  li'iiHii)^  iV  Novtlit^iii. 
EvaiiHvltle  A  IiuUa'iwiUs. 

EvBii-viUe  it  lerroU 

Kin:,'Hti>n  dc  Foiubruke 

Louif  Iflikitil- 

LoiiisMUi'  A  NaslivlUo 

lx>ul»villM  N.  Alb.  A  Chic. 
Mai(|iu'ttc  H(iu)rh.  AUn. 

Mt'xican   Central 

Milwaukee  L.  'i.  A  West  . 
Milwaukee  A  Nortliera. . . 
N.  Y.  Outario  A  Western. 

Nxrfolk  A  WeBt«rn 

Korthini  Paoirte 

Ohm  A.MiHsigaippi 

Peoria  Dec.  Ji  livauevlUe. 
Bt.  LoiiiH  Ark.  A  Texas... 

St.  I.<Miis  A  Sao  Kruu 

St.  Paul  A  Diiliith 

Tol.  Auu  Arbor  A  N'o.Mioh 
Toleil4>  A  Uhio  Ceutral ... 
Wheeling  A  Lake  Krle 


Total  (32  roads) 2,536,995 

Net  Increase  (14' !4  p.  ct.)         


1987. 


9 

61,200 
89.K03 
10.229 

218.000 
19,601 
41,S13 

424.000 

25.776 

5,039 

162,001) 

lil,o37 

6,H83 

2  ',530 

2.625 

109,  i50 

298.965 
41.076 
33.^72 
94,0  'O 
74,040 
16.653 
37.065 
83.433 

282,208 

103.003 
17,00.) 
53.7.i8 

120,800 
38,414 
10,.')'7 
21.338 
13,784 


1886. 


S 

56,700 
29.  81 
14.838 

21»,'  00 
13,311 
3  ■-',365 

420,635 

25,»S0 

4,608 

141.840 

19.026 

5.7-.!  t 

2'J,««7 

2.()!tO 

9  .721 

274,875 
37.578 
31.561 
61.ti52 
6.^,696 
ll.se'i 
33,741 
60,893 

242,490 
87,-41 
22.231 
32.80 
80..>!I5 
34,767 
8.4.12 
lM.22 1 
11,484 


2,218,792 


Inenate.     Deerta$t. 


8 
4.500 
9.»<W 
4.391 
19.0  M' 
6.250 
9.47 
3,365 


431 

20,160 

11 

662 


5<5 

11,629 

24,090 

6,498 

2.011 

32.348 

18.344 

5.088 

3.324 

22.%40 

39.718 

15.159 


20,910 
34,204 
3.647 
2,015 
3,117 
2,300 


325.745 
318,203 


174 


2,137 


5,231 


7,542 


For  the  fourth  week  of  July  the  statement  complete  covers 
venty  roads,  and  the  increase  is  about  4J^  per  cent. 


ith  week  of  Julji. 


Prev'ly  rep'ted  (33  roads)  j 

jlitoruia  Southern 

ua»io  .-t.  I>.  .\:PlttB ! 

iicihuati  Jark.  A  Mack.. 

Cm.  N.  O.  A  Texas  Pao...  i 

AlaiiHoia  Great  8o i 

New  Orleans  A  N.  E I 

ViekmnirgA  Meridian..; 
VickHlmixf^hrev.  A  Pac. 

Cln.  RietiiMima  A  Ft.  W.. 
ihciLn.iti  Wa-ili.  A  Bait. 
<'Ve  a  id  Ak  on  A  Col... I 
III.  A  lin.  .Mdlaud ! 

E»6tT«nn.  Va.  A  ua 

Flint  >v  Pere  Marquette..  I 

Florida  K'wa.v  *  NaT.  Co., 

Grand  Kaiiid.-i  A  Uid ' 

Grand  Trunk  of  Canada.. 

Houston  A  Texas  Cent... 

Keuktik  A  VVestoru  

Ijike  I'.rie  A  Wenlem 

Memphis  A  Charleston.. 

Miiimsota  AN.  rtliwest.. 

N.  Y.  City  A  Northern  ... 

St.  Jo>.  Atiraud  Inland.. 

Bt.  L.  Alt.  A  T.  H.  (M,  L.) 
hramher*  .     

Stateu  l8  and  Rapid  Tr.. . 

Texas  I'aiillc 

Toledo  PeonaAW 

Wlsci  lusin  Ceutral 

Minn.  8t.  Croix  A  Wis.. 
Wisconsin  A  Minnesota. 


1887. 


Total  170  roads) 5,459,434 

Not  increase  (4 '73  p. o.).. 


3.748,453 
2J.623 

167,3  .7 
14,148 
94.43  J 
43,270 
19,306 
12,768 
13,j8. 
Ii,2l0 
59,;58 
15,7H- 
8,''b7 

123.178 
66.233 
18,r.42 
82.297 

3..7.853 
45.5S1 
7,064 
GO.l.iy 
38.-73 
37.382 
11,792 
16.3  'S 
35.67H 
22,010 
30,5-5 

141. '>45 
20.513 
69,089 
13.155 
30,297 


1886. 


3.65  1.848 
18.3.48 

112.03i 
14,198 

100.434 
3  .50/ 
17.031 
12,'J03 
14,409 
11.619 
52.709 
16.396 
10.331 

109.749 
5li.0J2 
15.964 
7  5,1)1 6 

347.525 
4,),fi8l> 
5,  23 
57,-02 
24.264 
14.87/ 
11.012 
21.1  lO 
38.178 
2.^,353 
30,263 

145.165 
19.466 
47.920 
13,435 
11.685 


Inereate.      Deeretui. 


279,823 

4.'i95 

25.3^:5 


10.763 

2,275 

465 


561 
6,549 


5,212,905 


13,429 

lu.'i.-tl 

2,578 

7.2.M 

10,323 

1,?95 

1,741 

2.9.->7 

14,409 

22,505 

780 


312 


1,047 
21.169 


18,612 

459.300 
246.529 


188.'218 


50 
6,0u2 


1,120 


593 
2.264 


4,772 
2,4!i9 
3,318 

I 

3,620 


280 


212,771 


^0  actavjjl  ©ommjevjcial  gdflllsTx^cnis 


[From  our  own  correspondent.] 

London,  Saturday,  July  30,  1887. 

:  The  influence  of  the  holiday  sea.son  is  still  felt  in  all  depart- 
ments of  business.  The  accounts  from  the  leading  manufac- 
turing centres  are  not  devoid  of  a  certain  degree  of  hopeful- 
ness, but  at  the  same  time  there  is  an  absence  of  that  buoyancy 
and  elasticity  which  would  assist  so  materially  in  building  up 
a  sound,  substantial  and  progressive  trade.      At  present  no 

I  political  reason  exists  why  confidence  should  not  be  thoroughl}' 
re-establislied ;  that  is  to  say,  so  far  as  relates  to  our  foreign 


relations.  The  Hettli-nietit  of  the  Afghan  frontier  ({uestion  ha, 
removed  for  tlio  present  the  danger  of  a  colliflion  in  Central 
Asia  between  ourselves  and  Ruaaia,  and  we  shall  t  herefore  be 
freed  from  those  periodic  spniims  of  anxiety  which  for  the  past 
year  or  two  have  prove<I  such  efflcient  checks  to  commercial 
extension. 

'  osition  maybe  accepted  as  sound,  and  doubtless  a  larger 
amount  of  business  is  passing  now  than  was  the  case  a  yew 
ago,  when  we  were  congratulating  ourselves  upon  having 
escaped  from  the  bad  times,  which  had  tried  our  flnancial 
stability  so  severely.  But  the  first  gain  has  neither  been  very 
marked  nor  rapid,  anil  we  will  do  well  to  take  heed  to  the 
tone  of  the  8i>eeches  made  at  the  half-yearly  meetings  of  the 
joint-stock  banks  and  railway  companies.  The  heads  of  those 
establishments  should  be  in  a  po-iition  to  gauge  the  situation 
with  considerable  accuracy,  and  some  or  them  have  more 
than  hinted  that  signs  of  a  reactionary  character  are  not 
wanting.  At  least  the  tide  of  revival  is  not  so  clearly  defined 
as  it  was,  and  while  such  is  the  case  the  indulgence  in  opti- 
mistic opinions  is  not  entirely  free  from  danger.  Speculation 
just  now  is  not  at  all  well  developed,  either  in  stocks  or 
protluce.  The  holidays  may  have  a  great  deal  to  do  with  this 
calmness,  but  there  is  also  an  idea  afloat  that  there  is  little 
chance  of  further  profit,  and  under  the  circumstances  those 
who  generally  operate  freely  have  become  very  cautious  in 
their  dealings. 

Whether  as  the  autumn  advances  and  the  holiday  season  is 
brought  to  a  close  we  shall  witness  a  revival  of  activity,  it 
is  difiicult  to  say.  The  probability  appears  to  be  that  affairs 
will  iiupi'vV.;.  particularly  if  the  harvest  be  secured  under 
favorable  conditions.     Wheat  promises  to  turn  out  espec- 

ially on  heavy  soils,  but  it  is  questionable  whether  the  pur- 
chasing power  of  the  agricultural  community  will  be  greatly 
enhanced  by  the  results  of  the  harvest  of  1887.  However,  we 
shall  again  enjoy  the  advantages  of  a  cheap  loaf,  and  that 
counts  for  something  in  these  days  of  acute  competition  and 
diminishing  profits  Money  is  easier  than  last  year,  and 
although  rates  for  long-dated  bills  are  hardening,  in  conse- 
quence of  the  stock  of  bullion  in  the  Bank  of  England  having 
been  drawn  on  rather  freely  of  late  for  South  America,  and 
the  prospect  of  some  shipments  being  made  to  New  York  later 
in  the  year,  it  is  hardly  likely  that  there  will  be  any  appre- 
ciable change  in  its  value  during  the  early  future,  supposing 
that  nothing  unforeseen  occvu-.  Trade  development  will  cer- 
tainly not  be  hampered  by  monetary  stringency. 

Money  has  been  quite  inactive.  There  is  an  abundance  Ot 
capital,  and  as  much  difficulty  as  ever  in  finding  employment 
for  it.  Day-to-day  loans  are  not  wanted,  though  offered  at  J^ 
to  %  per  cent.  The  inquiry  in  connection  with  the  Stock 
Exchange  settlement  has  been  very  meagre,  and  advances  for 
the  fortnight  were  arranged  at  1}^  to  3  per  cent.  In  the  Bank 
of  England  weekly  return  the  stock  of  bullion  shows  a  falling 
off  of  £683,603.  This  is  about  £50,000  less  than  the  sum 
exported.  The  present  total  is  £21,737,711,  and  is  about 
£1.453,000  short  of  that  held  at  the  close  of  June.  Compared 
with  a  year  ago  the  supply  is  about  £150.000  heavier.  The 
actual  deficiency  in  the  reserve  on  the  week  is  £638,632,  there 
being  a  slight  reduction  in  note  circulation.  At  present  the 
reserve  is  nearly  £500,000  more  than  at  this  time  last  year,  but 
is  £1,714,000  less  than  at  the  close  of  June.  The  proportion  of 
reserve  to  liabilities  has  been  reduced  from  40'85  to  40'02  p«r 
cent.  The  aggregate  deposits  held  are  about  £930,000  less 
than  they  were  a  week  ago. 

Tenders  for  £1,500,000  Treasury  bills  have  been  received  by 
the  Bank  of  England,  and  the  whole  amount  was  allotted  in 
three  months'  bills  at  an  average  of  £1  98.  Id.  per  cent,  ten- 
ders at  £99  12s.  6d. ,  receiving  about  47  per  cent;  above  in  fulL 

The  rates  for  money  have  been  as  follows: 
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The  following  return  shows  the  position  of  the  Bank  of 
Bngland,  the  bank  rate  of  discount,  the  price  of  cons..>ls,  Sco., 
Compared  with  the  past  three  years: 
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circulation,   exoludlnd  T-day  and 

other  bllli 

PnMlc  deposits 

Other  depoBits 

GoTemment  aecurltleB 

Other  securities 

Beserreof  notes  and  ooin 

Coin  and  bullion  

Beserre  to  liabilities 

Bank  rate  

Consols 

Clearlng-Honse  return 


1887. 


£ 

i85,069.0i0 
3.602,902 
27.236.994 
17.190,081 
19.239,212 
12,418.671 
21,737,711 
40O2  p.  C. 
2  P.O. 
tOl  Il-I6d. 
81.546,000 


1886. 


£ 

25,391,185 

3.610,176 

24.6;2,93« 

14,840.355 

19.570,072 

11,937,889 

21,682,054 

42  p,  0. 

13WP.C. 

lOlJ^ 

81,455,000 


188S. 


£ 

85,166,8151 

6,361,615 

32,984 ,4i<3 

17,070,601 

22,094.437 

17.247,998 

26.664,813 

44^  p.  C. 

2  P.O. 

100 

79.240,000 


1884. 

£ 

25,988,700 

5,097,128 

26.629.085 

13.579.571 

22,123,924 

14,122,644 

24,361,341 

UH  p.  c, 

2  p.c. 

lOOJ^ 

112,275,OC0 


The  bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


ItatMO/ 

liUtrutmt 
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Frankfort 

HambnrfT 
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Messrs.  Pixley  &  Abell  vrrite  as  follows  on  the  state  of  the 
buUion  market. 

Gold  has  been  in  great  demand  for  export  and  all  arriviis  have  found 
ready  purchasers.  The  movements  at  the  B'jnk  of  Eti?laiid  for  the 
■week  arc  iSlO.OOO  out,  chiefly  lor  South  America,  and  £2  7,000  In.  The 
anivalsare:  £96,000  from  Ihe  East,  £29,OJO  from  the  Wo  it  Indies 
f26,000  from  Central  America,  and  ii;.!,000  from  Chile;  total,  £15.?.- 
eOO.  The  Leihuiiz  has  tailed  with  £S!tO,000  for  Buenos  Ayres,  and  the 
Indian  mail  takes  £7.5ii0  to  B  'mbay. 

Bllver.— With  lower  Indian  exchanges,  the  price  receded  until  44i«d. 
\fa8  touched,  at  which  price  the  arrival  per  Cotopaxi  was  placed,  and 
the  market  cleared.  We  to-diy  (inote  44>4d..  but  there  is  nosilver  offer- 
lni5.  Tlie  arriva's  are  £  1.0  lO  from  the  West  Indies.  £  i7,000  from 
New  York  and  £5ti,000  from  Chile;  total,  £91,000.  The  Peninsula  <fe 
O  iental  stcaimrs  lake  £10\0J0  to  India. 

Mexican  DoUiirs — Socliini;  ha?  been  done  in  this  coin,  the  nearest 
quot;ition  to-day  being  43i4d,  The  Nepaul  takes  £  IS,  150  to  China  and 
the  Straits. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

SILVER. 

Umdon  Standard. 

July  88. 

July  21. 

London  Standard. 

July  2a 

July  21. 

s.     d. 

•.       d. 

d. 

d. 

Bar  gold,  fine.,  .oz. 

77    9 

77    9 

Bar  silver oz. 

ii)i 

44  7-16 

Bar  gold,  contain'g 

Bar  ellver.oontaln- 

ao  dwts.  silver. OS. 

■n  10 

77  10 

ing  5  grs.  gold.oz 

44  7-1 

44« 

Bpan,  doubloons, OS, 

...  .... 

Cake  sliver oz. 

47  11-16    47  15-16 

fi.Am.doubloons.oz. 

Mexican  dols...oz. 

43^f 

43« 

The  fresh  capital  creations  for  the  week  have  been: 

LOCAL. 

The  Small  Farm  and  Laborers'  Land  Co.   (Limited.)    Capital, 

£'00,000,  in  £1  shares.    Present  issue,  20,0J0  shares £20,000 

Acringtim  CMijioraiion  Steam  Tramways  0>..   1,750,  G  perot, 

prcf,  £10  slurcs 17,'iOO 

Acrlneton  CorpDrathm  Steam  Tramways  Co.,  IT.-SO,  ordinary       17  50 J 
Bronchlalyne  Tonioou  Co,  (Limited).  £1  shares.     Capital,  £50,- 

00;',     Present  iiBue,  lii,'>00  shares 10  000 

•Cheehlie    Alkali  Co,    (Limitel.)      Capital,    £  iO0,0D0    in   isj        ' 

shares.    Present  issui',  4i),(!0U  £^  pref.  shares 230  000 

♦Be'gravla  Bakery  Co.  (Limited),  £1  shares.  Capital,  £100,000, 

Present  Issue 1q  qqq 

Ab-lnira  Boot  making  Co,   (Limited.)    Capital,  £tiO,'o'6i)"in"£5        ' 

shares,  pre£>eiit  \A6i\e 8  000 

loudon  Woolwich  &  Olaclon  on-Sea  Steiniboat  Co.  "(Limited  )        ' 

Capital,  £50.000  in  i'A  shares,  present  Issue 20  000 

'Woodhoiise  Ai  itawson  (Limited),  £  j  shares.  Capital,  £260,066:        ' 

present  issue,  £105,000. 

COLONIAL, 
•EmuBay&MoimtBIschoff  Railway  Co.  (Limited)  Tasmania. 

Capital,  £300.000  lu  £5  shares  and  £125,0.»0  in  i^u  per  cent 

debentuits.    Pieseut  issue £12;  000 

FOREIOH. 

Fnerto  Cabello  &  Valencia  Eallway  Co.  (Limited.)    Seven  per 
cent  debentures,  £100 ...£310,000 

•  To  acquire  existing  businesses. 

A  very  quiet  trade  has  characterized  the  grain  markets  dur- 
ing the  week.  Naturally  there  has  been  a  disposition  to  sus- 
pend operations  until  some  of  the  new  grain  comes  forward. 
Wheat  has  been  rather  easier,  but  an  actual  decline  has  been 
exceptional.  The  statistical  position  has  not  undergone  any 
appreciable  change  and  the  quantities  of  wheat  and  flour  afloat 
to  us  are  practically  the  same  as  they  were  a  year  ago.  Busi- 
ness for  the  moment  has  fallen  into  a  very  narrow  groove; 
speculation  is  conspicuous  by  its  absence,  and  6071a  flde  pur- 
chasers do  not  go  beyond  the  limit  of  actual  requirements. 
Quotations  are  therefore  in  a  great  measure  nominal.  There 
is  no  anxiety  on  the  part  of  holders  to  force  sales,  and  what- 
ever concession  is  granted  is  certainly  not  made  willingly. 
It  would  seem  from  this  that  holders  do  not  anticipate  that 
*he  result  of  the  harvest  will  upset  the  market. 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  47  weeks  of  the  season  and  other 
items  compared  with  last  season: 


WUeat OWt.  47,66.'i,S87 

Barley 15.V02,68S 

OatB.. 12,436,4^4 

Peas 2,S62,2«2 

Beans 2,32i,09S 

tndlanoorB 27,459,501 

PlooT 15,460,190 


I1IPOBT8. 

n8S6-87.  1885-86. 


45.044.304 
9.5l6.2fi9 
9.632.821 

;,888,(-e4 

2. ■'25,512 
2S,047,«41 
12,9d6,600 


1884-85. 
51,703,023 
15,613,751 
11, •■55,635 
1,826,514 
3,286,477 
25,019,908 
15,410,687 


1883-84. 
46,705,973 
13,747,613 
11,6^7,725 
1,5.'S0,598 
2,330,017 
25,983,226 
13,575,5^5 

stocks  on 


1884-85, 
51.703.023 
15,410,687 
3d,073,202 


1883-84. 
46,705,973 
13,575,525 
37,883,190 


Supplies  available  for  consumption  (exclusive  of 

September  1): 

1886-87,         1885-86. 
Importsof  wheat.0-wt.47,665,8S7    45.014.304 

Importsof  flour 15.460,190    12.996,600 

Sales  of  home-grown.. 30,187,724    38,888.899 

Total 93,313,801    96,929,203  105,186.912    88,161,638 

1886-87.     1835-86.     1384-85.      1883-84. 

Aver  price  wheat week.  348.    3d.    31s.    3rt.    33s.  lid.    37s.    Id. 

Aver,  price  wheat season.  33s.    Id,    SOs,    9d.    338.    2d.    388.    7J. 

The  following  shows  the  quantities  of  wheat,   flour  and 

maize  afloat  to  the  United  Kingdom: 


Wheat qrs. 

Flonr.equal  to  qre. 
SCalze qrs. 


Thin  week. 

Last  week. 

1386. 

183.5. 

1,780,000 

1,87^,000 

1,798,000 

2,001,000 

12 '5.000 

145,000 

141.000 

i.'.e.ooo 

421.000 

411,000 

379,000 

2G1.000 

Ensllsb    Fiaaaclal   jnarHels— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Aug.  13 


London. 


Bilvei.per  01. ..>.....<<. 

OjnsoiB  tor  money , 

Jonsols  tor  aooonnt. ... 
Pr'oh  rentes  (in  Paris)  fr 
O.S.4i«Bof  1891.... 

O.  8.  4,8  of  1907 

Canadian  Pacitlc... 

Ohio.  Mil.  A  St.  Pan) 

t:rie, common  Btook.... 

Ullnols  Central 

Pennsylvania 

Philadelphia  A  Readinfi 
Sew  York  Central 


Bat. 


4438 
lOl^iB 
101»,« 
81-37  ifi 
112% 
131  >4 

59 

li7>4 

5778 
29i» 
113 


Mon. 


Titet.      Wed.     Thur$. 


41 '16 
lOHis 

lOl'lB 

8l-37ia 

112% 

13138 

5bis 

84I9 

3138 

12714 

57=8 

28% 

111238 


447,6 
lOl^is 
lOli'ig 
8l-a5 
l!3l4 
131=8 
57  5a 
><37a 

3118 

12714 
,^733 

2838 
11 11^8 


445i6 

10l9ie 
101»je 
81-35 

11338 

13  mi 

5~l9 

31% 

127 13 

57I3 

28''8 

ll-2>a 


44oia 

10 1  "8 
1015s 

8L-40 
1131s 
I3II4 

58 

8414 

31=8 

1271a 
574 

28=9 

lir.ii4 


Fri. 


4419 
10H<,« 
101=8 

8l-47ia 

II314 

131% 

67 '8 

84% 

31% 
XI23I4 

5733 

28% 
112»8 


©ammjerciaX  atia  latsccllatteorxts  3^extrs 


National  B.'USKS.— The  folio  wing  banks  have  recently  been 
organized  : 
3,768— The  Fourth  National  Bank  of  Waterbury,  Conn.     Capital.  $100, 

000.    Edward  T.  Turner,  Piesident;  burtin  G.  Bryan,  Cashier 
3.769— The  First  National  Bank  of  Almii,  Kan,    Capitnl,  $nO,l  00.    John 

Francis  Limeiii  k,  Pres't ;  Lawicix  e  Travell  Wlialley,  Caphier. 
3.770-Tho  Geimin  American  National  Uauk  of  Pckin,  111.    Cupital, 

$100,000    Henry  Feltmau,  President.    A.  H.  Purdie,  Cashier. 
3,771— The  National  Bank  of  Deiiosit  of  the  City  of  New  York,  ^.  'i. 

Capital,  $-250,0)0.    Lewis  E.  Ransom,  President;  George  II. 

Southard,  Cashier, 
3,772-The  Ohio  National  Bank  of  Lima,  Ohio,     Capital,  $120,000. 

Joseph  3.  Thompson,  President;  James  H.  Woods,  C.ishier. 

IMP0ET8  AND  EXPORTS  FOB  THE  WEEK,— The  imports  Of  last 

week,  compared  with  those  of  the  preceding  week,  show  an 
decrease  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  $9,161,776,  against  $10,03o,237  the  pre- 
ceding week  and  $8,393,673  two  weeks  previous.  The  exports 
for  the  week  ended  Aug,  9  amounted  to  $5,538,583,  against 
$7,340,037  last  week  and  $3,833,075  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  August  4,  and  for  the  week  ending  (for  gen- 
eral merchandise)  Aug.  5  ;  also,  totals  since  the  beginning  of 
the  first  week  in  Jauuarr  : 

rOBBIOa  IHPOBTS  AT  HBW  TOBK. 


tor  Week. 


Dry  Goods 

Sen'lmer'dlse.. 


Total 

.Since  .yan.  1, 

Dry  Goods 

•Jen'l  mer'dlse. 


Total  31  weeks. 


1884, 


$3,223,=;02 
6,22.'j,803 


$9,449,305 

«71,229,=;09 
192,9iy,0J5 

$264,148,601 


1885. 


$2,635,253 
5,099,56J 


$7,731,822 

*53,611,329 
167,019,284 


$225,631,113 


1836. 


$2,687,669 
6,329.34  2 


S9,017,011 

$69,452,977 
189,882,604 


$259,335,581 


1337. 


$2,59^.S39 
6,566,437 

$9,161,776 

»73.37.a,001 
203,290,317 

t23 1,663,318 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  August  9,  1337,  and  from  January  1  to  date: 

BXFOBTS  FBOM  NBW  TORK  FOB  THB  WESK. 


For  the  week... 
Prev. reported.. 

rotal  3 1  weeks. 


1^84. 


$6,393,766 
179,,^36,070 


1883. 


$5,443,381 
190,136.857 


$185,929,336  $19  j,585,233 


1396. 


1887. 


$6,51-J,151       $.5,588,588 
17s,92S,9S0    175,755,950 


$185,141,131  $181,342,538 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  Now  York  for  the  week  ending  Aug.  6,  and 
since  January  1,  1887,  and  for  the  corresponding  periods  in 
1880  and  1886: 
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■xposn  AMD  mroBM  or  tpaoui  at  hbw  tobk. 

OoM. 

Mtporli. 

ImporU. 

Wt*k. 

SinetJan.l. 

Wetk. 

8inetJan.l. 

ereatBrlUlu 

Pranoe....  •■••••...•. 

$1,874 

2d',6o6 

$89,922 

17,M57 

068,101 

2,313,017 

2.226'.i02 
4.'<4,739 

$9",«56 

400 

115,127 

1,272 

675 

7,437 

!f2,177,704 
1.51 '1,81.% 

Weatludlea 

Hexloo 

l,74^.0.-.l 
9.9H2 

BoDtli  Auerloa 

All  other  oountrlei... 

170,S.il 
104,251 

Tdtal  1887 

Total  1886 

Total  1835 

$21,874 
1,960 

$6,093,738 

36,966,032 

6,329,163 

$131,061 
25,22:; 
3B,357 

»7,142.S19 
3.221,:MS 
5,875,2.-.2 

Sitter. 
BreatBrltaln 

$75,000 
6,750 

4,777 

i'.eJo 

$3,293,070 

641,273 

H6.(i40 

139,2A5 

21,358 

50,305 

33,219 

* 

2,6b6 

4,021 
261 

"y'si 

$210,692 
1.379 

Oermaoy 

WeBtlml'oa 

MdXlCO 

Booth  Amerloa 

All  other  ooan  tries... 

148,715 
8M4.0t5 
54,«S^ 
198.H86 
332,936 

Total  1887 

Total  1886 

Total  1885 

«S^,1S7 
167,347 
806.996 

$6,297,120 

6,403,999 

10,641,4b6 

$7,263 
3.%,07i 
50,564 

$1,331,112 
«7H,05() 

1,144, -isa 

0(  the  above  itnports  for  the  week  in  1887  $13,539  were 
American  gold  coia  and  $3.G37  Amerioan  silver  coin.  Of  the 
exports  during  the  same  time  |30,000  were  American  gold 
coin. 

United  States  Sub-Treasury.— The  following  table  show 
the  receipts  and  payments  at  the  SulvTreasury  in  tliia  city,  a" 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  p 


Dale. 


Aug.  0 
6 
"  9 
"  10 
"  11 
"     12 


Total .. 


Seteiptt. 


1,0=54,970 
1,615.690 
1.?43,21H 
1.34i.614 
1,203.200 
811,407 


'.578,159 


Pat/mentt. 


Balaneei. 


Coin. 


Coin  Oerl't, 


$ 

1,948.073  134,728,912 
l,60d,P2fi  134.626,875 
789.976  134.101,960 
l,l;iO,Ul  134.176.645 
1,575.989  134,280,635 
1.318,0411134, 18.i,013 


8.S9S,749l. 


13,220,:J10 
13,337,042 
14,-141.352 
14,531,482 
13.939,555 
13,160.492 


Ourreney. 


12.770.407 
12,764,775 
12.«4ii,4-23 
12,938.277 
13,248,406 
13,208,535 


Beech  Cr.ek  Clearfield  &  Sonthwcstern.— The  Northern 
Central  Railway  Company  has  begun  a  suit  in  the  United 
Sates  Circuit  Court  against  the  Vanderbilt  executors  to  have 
it  equitaWy  declared  that  the  stock  of  the  Beech  Creek  Clear, 
field  &  Southwestern  Railroad  Compiny  of  Pennsylvania  be 
held  by  the  Vandorbilt  heirs  in  the  use  of  the  Northern  Central 
Company,  and  that  these  heirs  be  held  to  perform  an  alleged 
contrECt  made  by  the  Norlhern  Central  Company  with  Mr. 
Vanderbilt,  by  which  Mr.  Vanderbilt  agreed  to  deliver  to  the 
Northern  Central  Company  sixty  per  cent  of  the  capital  stocK 
of  the  Bi  ech  Creek  road,  worth  $3,000,000,  the  Northern  Com- 
pany in  return  guaranteeing  the  payment  of  an  annual  inter- 
est of  four  per  cent  on  the  first  mortgage  bonds  of  the  Beech 
Creek  Company,  the  amount  of  which  was  $5,000,000,  a 
majority  of  which  was  held  by  llr.  Vanderbilt.  The  North- 
ern Central  Company,  under  this  contract  agreed  not  to  build 
over  its  proposed  line. 

New  York  Chicago  &  St.  Louis. — A  special  meeting  of  the 
New  York  Chicago  &  St.  Louis  Railroad  was  held  this  week, 
and  a  join  t  agreement  of  the  directors  of  the  New  York  Cliicago 
&  St.  Louis  and  the  Erie  &  State  Line  Railroad  Company  for 
the  merger  and  consolidation  of  the  two  railroad  companies 
into  one  corpiration  UQ(i^^  the  name  of  the  New  York  Chicago 
&  St.  Louis  R^iilro,  d  Company  was  unanimously  ratified. 
There  were  filed  AuKUit  0  in  Cleveland  two  deeds  of  the 
property  of  the  Nickle  Plate  makint;  transfers  to  the  new 
company  in  pursuance  of  the  re-orgauizition  Echeme. 

North  cm  Paci  flc— Un  ion  Paci  flo. — A  contract  has  recently 
been  made  by  which  the  Norlhern  Pacific  gains  an  entrance 
into  Boire  Ciiy  over  the  Union  PdCiflc  tracks,  each  road  to  pay 
half  the  interest  on  the  cost  of  the  track  used  and  half  the  cost 
of  maintenance.  On  the  same  terms  the  Union  Pacific  is 
allowed  to  use  Northern  Pacific  tracks  between  Portland  and 
Tacoms. 

St.  Joseph  &  Santa  Fe.— The  St.  Joseph  &  Santa  Fe  Rail- 
roah  is  a  n  w  Missouri  corporation,  organized  for  the  pur- 
pose of  constructing  a  line  from  a  point  on  the  Missouri 
River  in  Buchanan  County,  opposite  Atchison,  Kan.,  via  St. 
Joseph,  to  a  junction  with  the  Chicago  Santa  Fe  &  California 
road  in  Carroll  County.  The  road  will  be  97  miles  long,  anJ 
is  said  to  be  in  the  Atchison  interest. 

Union  Pacific— Utah  Central.— The  San  Francisco  Exam- 
iner says  that  a  gang  of  Union  Pacific  men  are  now  busy 
locating  the  extension  of  the  Utah  Central  through  Nevada. 
The  line  is  being  loc-ited  from  Salt  Like  City  to  Black  Rock, 
twelve  miles  north  of  Milford,  thence  across  the  Fifty-mile 
Desert,  along  the  southeastern  line  of  White  Pine  County  into 
Lincciln.  From  there  the  route  extends  over  the  hii<h  Shel- 
bourne  range  at  a  point  eight  miles  south  of  the  Patterson 
district.  Then  it  cuts  through  Nye  and  Esmeralda  counties, 
and  finally  over  the  Sierra  Nevada  at  Walker  River  Pass," 

U.  S.  Bonds  OfTered. — At  Washington,  August  10,  Secret- 
ary Fairchild  opened  proposals  for  the  sale  of  United  States 
41^  per  cent  bonds  of  1891,  under  the  terms  of  Treasury  cir- 
cular of  August  3.  Proposals  were  received  as  followa : 
Harvey  Fisk  &  Sons,  New  York,  $700,000  coupon  bonds  and 
$1,800,000  registered  bonds,  each  at    1103^ ;  Robert  S.  Graham, 


New  York,  $800,000  registered  bond*  and  flOO  000  oonpon 
bonds,  at  111  Hat;  Kessler  &  Co.  of  Nbw  York,  $71,000  coapoa 
bonds  Ht  noyi  :  First  National  IB^ink  of  New  York,  $1,450,- 
000  register.'d  bonds  at  110  48-100;  Janies  Talcoit,  New 
York,  $3">, 000  coupon  bonds  at  113,  with  afcrne  1  intereat  to 
June  1,  lH87i  Drexel,  Morgan  &  Co.,  $.!."iO,(J00  registered 
bonds  at  110  94100;  William  Fellowes  Morgan  &  Co.,  New 
York,  $400,000  coupon  bonds  at  llOJ-i  ;  The  Suffolk  Saving* 
Bank  of  Boston,  «280,000  reKi-tcred  at  UO  flat;  Andrew 
Leeper  of  Chillicothe,  Mo.,  $6,000  registered  b<ind»  at  ItO, 
with  interest  to  S-'ptember,  1887,  The  total  amount  of  bonds 
(.llred  WHS  $5,483,000,  of  which  $1,18(5.000  were  registered 
and  $1,290,000  coupon.  Secretary  Fiirchiul  declined  to 
accept  any  of  the  proposals  except  that  of  the  Sufluik  Savings 
Bank,  of  $300,000  bonds  at  110. 

On  Thursday  .Sccr  tary  Fairchild  received  an  ofTer  from  Har- 
vey Fisk  &  Sons  of  New  York,  to  xell  the  (J  jvermn^nt  $3,600,- 
00041^  per  cut  bonrisat  110  flat,  andanofL^r  was  received  from 
the  First  National  Bank  of  New  York  to  eeli  $  l,4')0,00O  4)  ^  per 
cents  at  th*-  sime  rate.  The  Secretary  dec  in'd  b  ah  ()fri!r8,"and 
telegraphed  that  the  plan  adopted  by  the  D.'pirtiaent  for  the 
purchase  of  Government  bonds  provides  only  for  the  consid- 
eration of  tho.^e  offers  of  sale  wtiicli  aro  mi'le  pursuant  to 
•aid  plan  each  Wednesday  at  noon.     Applications  for  the  pre- 

Eayment  of  bonds  amounting  to  $18,333,530  have  thus  far 
een  received  by  the  Treasury. 

— The  Guarantee  Company  of  North  America,  head  oflBc  j  at 
Montreal  and  New  York  Branch  111  Broidway,  has  published 
its  cemi-annual  st  ttement  to  June  30,  1387,  showing  excellent 
progress.  The  original  company  was  established  in  1872  witl» 
a  paid-up  capital  of  $300,000;  in  18S4  the  net  surplus  was 
$41,073  and  in  1887  it  is  $114,601,  and  total  assets  $537,489. 
Over  800  corporations  now  adopt  this  company's  tionds, 
guaranteeing  the  honesty  of  their  employees.  This  is  the 
only  Guarantee  Company  in  the  United  States  whose  capital 
and  assets  are  not  involved  upon  administrators'  or  other 
indefinite  risks,  and  whose  business  is  strictly  confined  to 
issuing  bonds  of  suretyship  for  officers  and  emp'oyesof  banks, 
railwajs,  commercial  and  financial  corporations. 

— The  Deadwood  Terra  Mining  Company  has  declared  & 
dividend  of  10  cents  per  share,  payable  at  office  of  Louosbery 
&  Co.,  Mills'  Building,  on  the  SOth. 

Auction  Sales. — The  following  were  sold  this  week  at 
auction  by  Messrs.  Adrian  H.  Muller  &  San  : 


Shares. 
148  Beccli    Creek   BR.    Co., 

Coiumon 30 

40  Citlzi-ns'  Nat.  Baok 141>4 

30  IMtlzens' Fire  Ins.  Co 114 19 

5  Hanover  Ins.  Co 136>s 

.■^0  Alaska  Down  Co Ifiliier  all 

40  Oriental  Bank 194 

10  Gnardlan  Fire  In.s,  Co...     70 v» 

6  Second  Ave.  RK.  Co 121 


Shares. 

33  Bank  State  of  N.  Y 123 

BoniO. 
$20,000    Greeupolut    Ferry 
Co.,  1st  Mort.  7s,  Reg.  Bdg, 
due  Nov.  1.=),  1905.     Inter- 
est M  ly  and  Nov 10t91G4'» 

$1,300  Citizens'  Fire  Ins.  Co. 
Scrip 78»» 


United  States  Qovernment  and  other  de^lraole 
SECURITIES 

FOB 

INTESTORS. 


All  Btooks  and  lionds  listed  on  tUe  New  York  Stook  Eiccbangre  bocglit 
and  sold  on  (30minission  for  cash. 

Deposit  accounts  received  and  Interest  allowed  ou  monthly  halanoer, 
subject  to  draft  at  alght. 

HARVEY    FISK    &    SONS, 
28   Nassau  Street,  Nkw  York. 

GRISWOL.I>    &.    GIL.I.ETT, 

No.    3    yVuW    Street, 

IVoir    Tork. 


DEALERS    IK 
INTESTHENT    SECURITIES. 

SARATOGA,    N.  ¥.,  GAS  tc  ELECTRIC    LIGIIT   CO.,  Gs. 

CR.1WFORDSVII.I.E,  IND.,  XTATER  VTORKS  CO.,   6». 

HELENA    Sc    RED  HIOIINTAIN,  6a  (No.  Fac.  8:uarantce)r 

JERSEV  CITr,  rcKlsfered,  S«. 

CITV  OF   OnAHA,  NEBRASKA,  0*. 

TOWN  OF  SiLINA,         T.,  4s. 

roR  BALE  BT 

COFFIN  &  STANTON,  Bankers, 

10,  11,  Vi  a«d  13  .Mortimer  Balldloz,  Wall  SirMi,  N.  Y, 
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The 


foUowinn  dividends  Uave  recently  beea  aunoiineed : 


par-    selling  i@i    premium;  Charleston   buying  par;  selling 
J ®i  premium;    New  Orleans,  commercial,  25@7oc.  premium; 
bank,   $1  50  premium;  &t.  Louis,  25@50c.  discount;  Chicago, 
60c.  discount. 
The  rates  of  leading  bankers  are  as  follows: 


Kame  of  Company. 


T 


Railroads. 

Priaw«re  *  B"Ui.d  Biooli  (qnar.) 
Clevel  nrt  A  PI'ts..  guar,  (quar.)- 

NoriliPen"»yi>aiii!i  iqiiiir.) 

miscellaneons. 

Admns  V.x  .l^•^^(qll.tI  ) 

J)eiaware  DiTisiou  Cbii»1 

FliUadeU hla  Co  (ninntl.ly) 

WAIifi  STKEET,  FRIDAY,  Aait-  I'i. 


Per 
Cenl, 


2 

1% 

■ii 

3 
2 

1 


When 
Payable. 


Bookf  Closed, 
( Days  inclusive.) 


Ang. 
Sept. 
Aug. 

Sept. 
Ang. 
A  UK. 


17  Ang.  14  to 

1  Ang.  11  10  Sept. 
25|Aug.  11  to  Ang. 


Ang.  14  to  Sept.    1 
Aug/1'5  to'  Aug.^0 


Avgusl  12. 


Prime  Imnkers'  Bteiling  bills  on  London. 

Prime  commercial  

Uoeumeiitary  commercial 

ParlH  (Ir^niK) 

Amatirilam  (frntlders)...... --•  - 

Frauktort  or  Bremen  (reicnmarKS) 


Sixty  Days. 


i  S2 
4  7912*4  SO 

4  7a    a4  7'-"« 

5  25     *.">  "433 
39i3,f339T8 

94 14  99498 


Dema7id. 


4  841a 


5  231s».'5  221b 

40     *40ii6 

94%a.94''9 


1887-5  P.  M. 

The  Money  Market  and  Financial  Sitnation. -There  have 
been  a  few  matters  this  week  to  attract  some  interest  on  a  dull 
market.  The  first  Treasury  purcha-e  of  bonds  took  place,  the 
assignment'  of  Ives  &  Co.  was  made  on  Thursday,  and  the 
cable  reports  nearly  $3,000,000  gold  on  the  way  to  this  port 
from  England  and  France. 

The  call  for  bond  offerings  to  the  Treasury  resulted  in  the 
purchase  of  only  $260,000  at  110,  but  the  next  day  $3,950,000 
more  were  offered  at  the  same  price  by  New  York  bankers, 
but  were  declined  as  being  too  late  for  this  week. 

The  Ives  assignment  was  hailed  with  shouts  of  satisfaction 
at  the  Stock  Exchange,  as  it  certainly  appears  to  be  the  only 
way  to  settle  the  muddle  which  involved  the  Cincinnati  Hamil- 
ton &  Dayton  Railroad,  and  incidentally  a  number  of  bankers 
in  this  city  who  held  loans  secured  by  the  various  Ives  collat- 
erals. Mr.  Ives'  operations  have  been  regarded  by  stock- 
brokers as  one  of  the  principal  clouds  on  the  market  this  year^ 
contributing  to  prevent  a  healthy  commission  business. 

Gold  again  moves  this  way  from  Europe,  and  as  we  are  only 
just  now  approaching  that  seasoo  of  the  year  when  exports  of 
cotton  and  other  products  are  most  liberal,  it  would  be  strange 
if  there  should  be  any  return  movement  of  gold  in  the  next  six 
months.  Still,  the  gold  current  has  set  so  directly  against  the 
trade  statistics  since  last  January  that  it  is  an  interesting 
question  as  to  what  effect  would  be  produced  by  any  events 
which  would  send  back  a  goodly  amount  of  railroad  securities 
to  our  home  market. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  8  per  cent. 
To-day  the  rates  were  4@8  percent.  Prime  commercial  paper 
is  quoted  at  6@6i  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £191, OnO,  and  the  percentage  of  reserve  to 
liabilities  was  40-54,  against  88-18  last  week:  the  discount 
rate  remains  unchanged  at  3  per  cent.  The  Bank  of  France 
lost  27."), 1100  francs  in  gold  and  gained  2,000.000  francs  in  silver. 
The  New  York  Clearing  House  banks  in  their  statement  of 
August  6  showed  a  decrease  in  surplus  reserve  of  $1,208,425, 
the  total  surplus  being  $6,922,550,  against  $8,130,975  the  pre- 
Tious  week. 

The  following  table  shows  the  changes  from  the  previous 
•week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


Col ns.— The  following  are  quotations  ingold  for  various  coins : 

Silver  I48  and  ijs.  —  99%®  —    

Five  francs —93    ®  —  95 

Mexii-an  dollars..  —  754®  —  7610 
Do  unconmierc'l  —  7412®  —  76 

Peruvian  sols — 7.1    ®  —  74 

English  pUvit...  4  80    ®    4  85 

„   U.  §.  trndertoUais  -99%®    100 

9716  U.  S.  sllverrtoUars  —  99%a    1  00 

par. 


Sovereisns f4  84 

Napoleons 3  8. 

X  XReichmarks..   4  74 

X  Unllder-" 3  96 

Spau'l)  iK.uhioons  15  f>o 
Mex.  D  'Ubloon8..15  55 
Hnn  cold  Imrs  ...      par    ■w 
Fine  silver  Ijar.^...  —  i'6ie® 
Dimes  &  'h  dimes.  —  99  "a® 


®$4  88 
®  3  91 
®  4  7■^ 
'31  4  oO 
®15  70 
®15  65 
i4prem. 


United  States  Bonds.— Government  bonds  were  quite  active 
at  times  when  the  4is  were  forced  up  in  anticipation  of  the 
Treasury  purchases,  and  the  other  classes  advanced  in  sympathy. 
Prices  gave  way  again  somewhat,  however,  on  the  announce- 
ment that  only  the  small  sum  of  $260,000  had  been  accepted 
the  price  being  110.  The  offers  amounted  to  over  $o,00U,000 
at  prices  ranging  from  110  to  111. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Interest, 
PerW'is 


A.np. 
6 


4148.1891 rcg   Q.-Mar. 

4189.  18til coup.ly.-Mar. 

4s,  1907 ri'g.iQ-Jan. 

4s,  1907 coup.|Q.-Jan. 

6',  cur"c.»,'95....re^- J.  *  J 
68.  cur"ey,'9'i....rekr  \J.  *  J- 
68,  curVy,'97 — reg.i.T.  4  J- 
68,  cui'cy,'98....reg.  J.  &  J 
tis.  eHr'cv.'99 reg.lJ.  &  J. 


Aug. 

8. 


108 1?  *10S% 
109'^  *109''b 
I27''i8*12';»8 
12758I*127S» 

*i22i9]n2  59 

l.'4:>e*1245e 

1^7'«|*li758 


Ah(7. 
9 


Aug. 
10. 


109 14 1    109 
llOSs'llO^e 

1 '8     i*1277e 
128i8'M2778 
'12.;  78*123 
•12478:*12.-) 
•127''9M28 


*13'll3l*l3058*130'8 

•132    I«l32i4l*132%' 


131 
1321* 


Aug. 
11. 

109 
■110 

12  7'8 
1 27 '9 

'1221s 
125 

■128 

•lU 

•13iia 


Aug. 
12. 


lOS'g 

110 

1271a 

12758 

'122i< 

■12li« 

'1271* 

•131 

'132 


Loans  and  diac'ts 

Bpeele 

Cliruljitlon 

Ket  d»  posits 

Le^al  teiidt-rs 

tAgal  reserve 

B^erve  lield 

Borplus 


1887. 
A  "gust  6. 


THffr'ne's  fr'm 
Prev.  Week. 


35'<,137.!iOO  Inc.    84-.700 

73.97:1.600  Dec  1,674.400 

3<91,TooDc.       13,400 

35  '.V2  i  .4011  Dec.2,54  .,31X) 
22,754,300  Deo.     170.1  O 

S9.809.3'  0  Dec.    636,075 
96,727,900  Dec.l,8l4,50O 


6,922,550  Dbi-.1,2o8.42 


1886. 
Augttst  1. 


358.169,100 
6,0m,0((0 


1885. 
August  8. 


312.853,700 

ll.'S,IW6,i00 


8,016.700      9. 6. '9.200 


37«,-06.200 
37.761.800 
94,201,.'i5  ■ 

102.  4i,i00 


8,647,250 


38..,828,100 
43.  5  ",000 

96.707.025 
158,;i45,500 

61,63-1,473 


Exchani^e. — The  sterling  exchange  market  has  been  quite 
dull  all  the  week,  thou-^h  theie  was  a  temporary  demand  for 
short  sterling.  Hates  have  been  somewhat  unsettled  and  for 
actual  business  prices  have  been  a  trifle  lower  all  the  week, 
thoU;;h  there  was  no  change  in  the  posted  rates  until  to-day, 
when  they  were  reduced  |c.  to  4  82  and  4  84^.  Some 
$8,000,000  of  gold  is  reported  as  on  the  way  to  this  side 
from  England  and  France,  and  it  is  said  that  more  will  follow 
soon,  if  our  exchange  rates  keep  down  .so  low. 

To-day  the  rates  on  actual  bus- ness  were  as  follows,  viz. : 
Bankers'  60  days'  sterling,  4  81J@4  81i;  demand,  4  83| 
04  84.  Cables,  4  84@4  84J.  Commercial  bills  were  4  79Jm 
4  79i;  Continental  bills  were:  Francs,  5  24J@5  25  and  5  21 J 
©5  21};  rcichmarks,  94i(©»4|  and  94J(a(9^|;  guilders,  394® 
89}  and  40<n.40i. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day :  Savannah,  buying 


Tins  is  the  pri(«  bid  at  the  morning  board;  no  sale  was  mide. 
State  and  Railroad  Bonds.— State  bonds  have  been  almost 
entirely  neglected  at  the   Board,  the  few  transactions  being 
without  any  significance  or  importance. 

The  railroad  bond  market  has  been  very  dull,  and  devoid  of 
any  feature  of  interest.  No  special  activity  has  been  noticed 
in  anv  particular  class  and  nothing  has  occurred  to  make  the 
week's  business  of  any  interest.  Prices  have  been  a  trifle 
irregular  at  times,  in  sympathy  with  the  stock  market,  thouah 
the  prevailing  tone  has  been  firm  and  fluctuations  have  been 
slight.  Some  of  the  bonds  which  declined  last  week  have 
been  gradually  recovering,  though  there  has  been  no  conspic- 
uous strength. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  rather  dull  and  quite  unsettled  and  irregular  dur- 
in"  the  past  week.  Several  things  have  served  to  keep  the 
market  in  an  unsettled  condition,  and  there  has  been  nothing 
in  particular  to  force  an  improvement  in  prices.  Business  is 
largely  confined  to  room  traders  and  local  speculators,  and  the 
bear  interest  is  still  active  and  ready  to  take  advantage  of  any 
occurrence  to  press  down  the  market  one  or  two  points  or  raore. 
The  selling  has  not  been  so  general  as  last  week  and  business 
has  been  of  much  less  volume;  prices  also  have  been  on  a 
higher  range,  though  ruling  barely  steady  atthe  improvement. 
Legitimate  influences  are  still  in  a  favorable  condition,  but  there 
is  a  continued  indisposition  on  the  part  of  large  operators  to  buy 
stocks,  and  business  on  some  days  has  been  quite  lifelesss. 
Considerable  interest  was  manifested  in  the  Treasury  purchases 
.of  bonds,  and  in  the  early  part  of  the  week  it  was  said  that  the 
market  was  waiting  to  see  the  result.  The  announcement 
of  the  acceptance  of  so  small  an  amount  as  $260, 
000  out  of  over  $5,000,000  offered  was  somewhat 
disappointing,  though  there  is  no  reason  why  this  should 
be  much  of  a  factor  in  the  stock  market  at  the  present  moment 
when  money  is  abundant  enough  for  all  the  requirements. 
The  affairs  of  Ives  &  Co.  in  connection  with  the  Cincinnati 
Hamilton  &  Dayton  have  also  absorbed  much  attention  and 
had  more  or  less  effect  on  prices,  and  this  baneful  influence 
was  terminated  (fortunately  for  Stock  Exchange  business)  by 
the  annou  I  cement  of  the  firm's  suspension  and  assignment  late 
on  Thursday  afternoon. 

The  grangers  have  been  adversely  affected  by  the  reports  of 
severe  drought  in  the  "West,  and  have  been  rather  weak.  Some 
t"lk  has  been  heard  of  the  settlement  of  the  cable  rate  differ 
ences,  though  there  was  nothing  to  justify  this  beyond  the 
simultaneous  appearance  in  this  city  of  Messrs.  Mackay  and 
Gould,  and  nothing  has  been  done  so  far  as  reported.  Western 
Union  was  somewhat  affected,  however,  and  fluctuated  in 
accordance  with  the  varying  rumors.  There  have  been  few 
other  special  features,  though  the  affairs  of  Northern  Pacific 
have  attracted  .some  attention  in  view  of  the  expetted  contest 
for  control,  and  the  advertisement  of  Messrs.  Elijah  Smith  and 
others  calling  for  proxies.  The  prices  of  the  common  and 
preferred  stocks  have  been  weak  and  unsettled,  though  not 
sijecially  active. 
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STOCKS-PRICES  AT  N.  Y.  STOCK  EXOHANOB  FOB  ITEBK  ENDINtt  AUGUST  19,  AND  8INCB  JAM.  I,  1887. 


STOCKS. 


Active  Hit,  Stucka. 

Atlaiitlf  *  PaolHo , 

Oiiiiiwlluii  Pavltto 

CuiiHilH  Sotithoru 

Oeulritl  of  New  Jersejr ■ 

CnDli'ul  I'licltto 

OliHDUixiake  &  Ohio 

1)0  Istprpf 

Do  2cl  iii-ef 

OhtcaKo  UurUiiKton  A  Qiiiuxy. 

OUlvuKo  Mllwuuke«  ib  8t.I'aul. 

Uo  llFBl . 

ObloaKo  A  Northwestern 

Uo  pref. 

ObloaKo  Rook  [nianil  APauttlr. 

ChicaitoHt.  LiOumdiPlttsliiirtt. 

Uo  pref. 

OhJoaico  St.  Paul  MIn.  A  Oiii  . 

Do  pref 

OlevelandCoI.CIn.A  Initliiuap 

Ooluiiilmn  Hoi'kiiig  Val.ATol 

I>elau  art-  Liickaw  auuii  &W'e8' 

Denver  <]£  Kio  U., asHesHui't  pd 

Do  pref. 

Bast  Tonneesee  Va.  A  Oa.  K'y. 

Do  l8t  pref. 

I  Uo  'Jd  pref . 

I    Braniiville  &  Terre  Haute 

Fort  Worth  &  DeuverlMty ... 
Qreen  Bay  Wlnoua  &.  St.  Paul. 
Uo  pref. 

nUnoiv  Central 

Ind.  Bloom.  &  Wi-At.,  ass.  pd.. 

KlUKSliin  .c  Feuibruke 

Liake  Krie  Jt  Western 

Do  do  pref. 

Lake  Sliore  A  Mioh.  Southern. 

LoDK  iMlantt 

LoiilKViile  <&  Nitshvillp 

LuulH.  New  Alb.  A  Chicago.. 
Mauhtttian  Eli-va'ed.coasol. 

MeulpJli^.  A  Charleston 

Mieltl>;aii  Ceutrttl 

Mil.  Lake  Shore  &  West 

Do  pref. 

HlnKeapolls  A  St.  Louis 

Do  pref. 

Wssouri  Kansas  A  Texas 

Ml™.ouri  Pailtlo 

Mobile*  Ohio 

Nanhv.ChuttauooeaASt.  Louis 
New  Y<irli  Cemral  iS  Hudsi 
New  Y.  Chicik  St.  L.,  a««eiit'd 
Do  pref  ,  a>sented. 

Hew  York  Lake  Brie  A  Wesfn 
Do  pref. 

New  York  A  New  England... 

New  Yc.rk  Ontario  <fc  West 

New  York  Susq.  A  Western. . . 
Do  pref. 

Norfolk  A  Western 

Do  prof. 

Northern  PaclHo 

Do  pref. 

Ohio  &  Mississippi 

Oregon  A  rranii-Cuntinental. . 
Peoria  Decatur  &  hvausvlUe. 

Philadelphia  <fc  Heading 

Blohni'djiWestP'nt  Termin  al 

Do  pref 

Kome  Watertown  .t  Ogdensb'g 

St.  Louis  A  San  Francisco. .. 

Do  pref... 

Do  Ist  pref 

8t.  Paul  &  Duluth 

Do  pref 

BLPaui  Minneap.  A  Manitoba 

Texas  A  Pacihc,  ass.  iiaid 

Union  Pacillc 

Wab.  Bt.  L.  A  P.,P.  Com.  repts 
Do  pref 

Wheeling  A  Lake  Erie 

iniHcellaueouM  Stocks, 

Coliiruiio  Coal  A  Iron 

Consolidated  Oas  Co 

Delaware  A  Hudsoii  Canal.. 

Oregon  Improvement  Co 

Oregon  Railways  Nav.  Co.. 

Pacific  Mail     

Phllailelphia  Co.,  Nat.  Gas... 

Pulliuau  Palace  tar  Co 

Western  Uniou  Telegraph 

Kxpreas  Stock*. 

Adamn 

American 

United  Stat«s 

Wells,  Fargo  A  Co 

inactive  Storks. 
Boston  *\  N.  Y.  Aii  ■l.,ine,  pref. 

BuHalo  RocLi.  A  Pittsburg 

Central  Iowa 

Chicago  A  Ind.  Coal  K'way  . . 

Do  pref 

Cincinnati  Ham.  &  Uaytoii  .. 

Cinolu.  Ind.  ti<.  Louis  A  I'hio 

Otnclnnati  Wash.  A  Baltimore. 

Do  liret. 

Marquette  Houghton  4  On. . . 

Uo  pref. 

Mexican  <  'entral  

Qulokoll ver  Miuing  Co 

Do  pref.. 

Klohmond  A  Alleghany 

Bl  Louis  Alt.  <s  Terre  Haute.. 

Bt.  L<iuls  Ark.  ATe.xaa 

Southern  Pacifli- Co 

Columiiuo  A  Hocking  Coal 

New  York  A  Peiry  Coal 

Tennessee  Coal  A  Iron 

Various  Stocks,  ice.  (Unl 
Amer.  Cotto    Oil  Trunt 

PIlM'  Line  c  ••   «,ot..o 


HIGHEST  AND  IiOWSBT  PBIOKS. 


Satniday, 

Aug.     «. 


54>fl 

a? 

12 

•7 

141 

8l1l 


12>9 
5li% 
f6!«i 
7S»« 
37 

7>s 
12 

9 
141 
H3>8 


121      121 
l<f>3g  1IGV( 
'145     148 
127>«  127"8 


Monday, 
Aug.  8. 


12ie  1214 

56  5U 

S4  5.^ 

74  74% 

aHH  36S 
'!i\      lit 

11>8  IHe 

*7  10 
141      141 

81>4  82>4 


Tnenday, 
Aug.  0. 


U's 

12'« 

•55 

53  >4 

54 

73>9 

74  ig 

*6 

•10 

•7 

139     1.SU 
80^    Bin, 

!  12014  120^ 

114»8ll5%!  IKtifl  1141s 
145      145     *14ft     147 


WadiMsdar,  Tharsdar,       FrliUy, 
▲ng.  10.        Aug.  11.        Aug.  12, 


12H 

SA^g 

05 

75 

S6% 

a 

14 
0 


43       4:<i4 
48%    4» 
'lll>a  112 
55        fi5 
25  le    25  >4 


1261a  12UI3 
]U>s    Ib^a 
43       43 
47>3    48>a 

IIII4  lll'« 


I2518  12c 


24%     2518 


ISO's  13 lis    129T8  ISO's 
28%    2Hi8t     27        27 
60 14    60%      60       60 Ja 
12.tt    12%      1278    13 
61        61        *5U       62 
241s    241s      241s    241s 


*45is    45% 
-III3    121s 
•20       24 
124     124 
20        20 
•3714    38 


54 
9414 


54 
94% 


62       62% 


1231s  1231s 


IIJI4II314 
53       53 
85%    86I9 
841a    85 


15        15 
36       361s 
26%     271s 
9Mi8  100 
•12%    14 


109      109 
I7I4     I?!* 


•SOH 

30% 

67I2 

43% 

17 
•10 

31% 
•17 

44 

30% 

.■>8 
*26is 

27 

29 

Sola 

27^8 

61 
•85 

3Bl2 

7o 
*ll2ia  Hi's 

78        781a 
103     103 
115     115 

28%    2»'8 

56I3     ""■ 

17=8 

30% 

4il2 


321a 

3078 

67 13 

44% 

17 

lOia 

31% 

18 

44 

32 

58% 

271a 

27% 

2914 

561s 

6Jia 

88 

381a 


571a 
19 
SOig 
42% 


43 13 
751a 


431a 
751a 


lOlia  lOl's 


94-%    95>4 
39%    4UI4 
*96     100 
145     145 
7313    741a 


59 
61a 


39 
61s 


80 

•4 
*6i3 

"90% 
14-'8 
•8I4 


80 
5 

714 
21 
90% 
1473 

6% 


36 '8 
18% 
521s 
93% 
93 
61% 
491s 
112 
53 


37 
19 
53 

941s 
95 
62 
-t'Jia 
112 
53 


84I4    841s 
84        84 
110      110 
*14%     13% 


36 

36 

26 '8 

2714 

98  >a 

99% 

•13 

14 

'80 

l>.8i4  lOS's 

i:ia 

17% 

42   42 
47   48  >a 

110  110 
541a  541a 
24%  25'4 

1291a  13u% 

•26%    -il 
6014    6OI4 
12T8     13 

•591a    60 


*ia 

05 

04ie 

744* 
86% 

*10 

•7 

140%  140% 

8l>9    82% 

180%  120% 

114     ll'ig 

140''8  145'e 

125%  l',.5% 

•16        18 

42%    431s 

47%    48% 


•12 
OS 
54 

74>s 
•3-.% 
•8 
10 

•7 


12% 
05% 
04  ■• 
76 
87 

«% 
10 

9 


139>s  1391a 
SO'g   81 'a 


4518  4Sie 
11      11 


1'.'4     124 
19i«    I914 


04%    04% 
35       25 
130     laO'a 
'28I4    271s 


•60 14 
12 
62 
24 


61 
12 
62 
25 


45       45% 

91*    11 

18        24 

Xl21     121 


18% 
511a 
93 19 
94 
601a 


18% 
52 
»3'8 
96 14 
61% 


♦30 

30 

66ia 

42 '8 
*iti 

10 


321a 

3012 

6714 

4418 

17 

I0i8 


•17 
431a 
29 
5dia 
26 
2Hia 
281a 
55 
27% 


18% 

44 

SO'b 

58 

2t> 

27% 

5618 

28% 


63%    63% 
8'/%    87% 
3814    38I4 
74%    74% 
114      114 
78        80 
103      104 
114      114 
27%    2a  % 
55%    5714 


112 

52 

84 

84 
107 
•ID 

85 14 

26% 

9714 
•13 

80 
10778  108 
•17        18 
•30 

30 

66% 

42% 

16% 
♦10 

30% 
•17 

43 

28% 

54% 

23% 

26 

28% 

54% 

27% 
•60 


112% 
53 
84 
84 

110 
16% 
33  <4 
2«78 
98% 
14 
80 


32% 
30% 

67% 
44I4' 
1.  %! 
10% 
30% 
18% 
43% 
29%' 
56% 
26%] 
26% 
28%! 
53% 
2814 
63 


35 

•18% 
52% 
93% 
95 
61% 
48 


36 

19% 

53% 

94% 

96 

62% 

48% 


113%  114% 
145     147 
125     125% 
•16        18 
•42       44 
48       4814 


12 
•65% 
04% 
75% 
36% 
6% 
♦10% 

7 
140 


12 

0)1% 

05% 

76 

36% 

6% 
14 

7 
140 


tfSlfM 

of  the 
W««k, 
Bhara* 


626 

l,8tt 

10.270 

7,040 

425 

350 

230 

2(1 

781 


aange  sUioe  Jan.  1, 1687. 


Lowett. 


BIglMMt 


lOTiFsb,     1  lAVtJuosia 

04%  .Inly  30  HHMJiut.  13 

40     July  30  Ai%  M»y  10 

06i«Jaii.     31  86>4  Apr    13 

83     Feb,     3  43%  Apr    13 

6     Aug.    4  9%  Jan.     8 

10     July  27|  17     Jan.  18 

,7     Aug.  12|  11%  Jan.  90 
136^8  Jan.  13ll56     May  17 


■^3       03% 
24%    24% 
129%  130% 
•27       28 


61 
11% 
60% 
23% 


61  >4 
12 
61 
23% 


•45 
10 


45% 
10 


18%  18% 
52%  52% 
93%    94% 


111      111 
02%    54 
85        85% 
84%    84% 

108     108 
15        15 
35%    36 
27       27% 
98%  100 


80       80 

H<8     108 

17%    17% 


17% 
20-'8 
41% 


17% 
3OI4 

4178 


114 

78 


38 

75 

114 

78 


♦30 
30% 
68 
44% 
16% 

•10 
31% 

•17 
43% 
29% 
55% 
2  % 
26% 
28% 
55% 
27^8 
62 

•86 


32% 

3078 

69% 

45% 

16% 

10% 

31% 

18% 

44% 

30% 

50% 

2r,78 

27% 

28% 

56 

28% 

64 

88 


61%    62% 

48        49 

111     111% 


83%    86% 
•82        85 
107     107 

13        15 


•35 

26% 
98% 
•12% 
80 


36 
27 
9? 
14% 

80 


108%  UI814 
17%    17% 


38%    38% 

74%    74^8 


•30 

30% 

69 

43% 
•16% 
•10 
•31 

17% 

44 

29% 

56% 


32% 

30% 

69 

44% 

17 

10% 

32 

17% 

44 

2978 

56% 


81%    82%  180.'.!77i   78%  Aug.     11   95      May  18 

""     .../.  106  117     July  30127%  Mar  17 

60,726  109     Jidy  30127%  Juns    7 

11013H%Jan.  2»|l.53%Jun«    7 

1,84^  124%  .Mar.  18  1407,  May  17 

600    15     Aug.     ll   22     Apr.  23 

5.0    35     Jan.  37    52%  Apr,  33 

14,110    44%  Aug.    2!   51%  May  17 

285  106     Feb.      1118%  June    7 

1,400    51     Jiilv  30    6«      Apr.  11 

1,095    23%  July  30    .39%  Jan.  11 

00,623  l'>6     July  30  139%  June    1 

110    2178  Feb.     31   32%  Apr.  14 

1,530;   56%  Jan.  24    68%  lune    4 

3,503     10%  Aug.    1     17     Jan.     3 

935    57%  Aug.     1|  82%Jan.  13 

1,450    20%Jnly30    32     Jan.     3 

83     Aug.     1  100     Ajpr.     9 


120 

120 

114%  11478 

144 

147 

126 

126 

•10 

17% 

•41% 

42% 

4H 

48% 

110%  111     1 

54 

64 

13> 

131 

•26% 

28 

6u% 

60% 

11% 

11% 

60 

807g 

23% 

23% 

•45 
10 


45% 
10% 


110     119 


35%  36 

18%  19 

52%  53 

0378  94% 


27  27 
28%  28% 
5478  ,55% 

28  2o% 


'63 

•86 
38 
74% 


•113     114%    114 


114%  114% 

2;%     28%' 


54% 
17% 
29% 
39 


55  7e 
1  % 
30% 
40% 


78%    79% 
103     10. 
113     113 
27%    28% 
5478    5l>% 
17%     18% 


78 


65 
88 
3?% 
74% 
114 
78 


112%  112% 
27%    27% 


55% 
17% 


30%    31%i    *30% 


40%    40% 


42%    43  41%    42%l     41%    42% 

75        75%  72%    74%l     7478    76 

101      101%  100%  101%    10078  101% 

45        45     I  44%    44%    

94%    95  93%    93%      94%    91% 

39%    40%  39%    39;^     39%    4   % 

90      100  'Oe     100    ,• 100 

147%  147%    , 

73%    74%  73%    74%,     7378    74% 


149 
108 
•66 
128 

98 

59 

7 


111 

70 

132 

08 
59 

7 


40 
79 


40 
79 


3% 
•38 


3% 

41 


33 
50 

34% 

Is  ted.) 

33% 

57% 


35 
51 

34% 

34% 

fi77^ 


21 

90%  9078 

15  15 

•3%  6% 

•27  29 


•38       40 


31%    31% 


33%    34 


33% 

5-I1 


34% 

57^1 


93% 

93% 

39% 

39;^ 

♦96 

100     , 

147%  147%: 

73% 

74% 

144 

10S%109    1 

•66 

67 

131 

131 

59 

59 

149 

108 

Oil 

128 


110 

69 

132 


100     100 


43  45 

85  83 

100  100 

80  80 


88        88 


J3 
16%  ' 


17 


33 


33 

.^7% 


50 
33 


34 

.■iOlfl 


•43 

•85 
50 


50 
90 
50 


•4 
•6% 


•14% 
•5% 
•29 


5 

7% 
21 
1.0 
15% 

6% 


•37       40 


31%    31% 
32%    33 

60 

34 


•33% 
33% 


35 

5il7« 


40 

41% 
75 
101 


55% 
17% 
31 
40 

42 
75% 
101% 


94%    94% 
39%    40 
100 


73%    74 


•149 
>108 
'67 
'129 


110 

70 

131 


76 
♦4 

•6% 


15 

6 

27 


76 

0 

7% 
21 
90 
15 

6 
27 


•37       40 


32% 


33% 

50 

33%    33% 


3379 

58% 


34% 

.IMl. 


6178 

62% 

49% 

49% 

109 

111 

51 

■57 

-84% 

86% 

•82 

85 

106 

106 

-14 

15 

•35 

36 

26% 

27 

98% 

99 

•13 

14 

80 

80% 

108% 

109 

17% 

17% 

31 

31 

3u% 

30% 

44% 

4% 

16% 

16% 

10 

10% 

♦30% 

32 

'17 

18% 

43% 

44 

29% 

29% 

55% 

5.^% 

26% 

26% 

26% 

2/% 

28% 

28% 

65 

55% 

28% 

29% 

62 

65 

h7% 

87% 

"38 

40 

Apr. 
1  May 


600  21%  Fell.     4  62%  Afay     7 

1,400  9%  Aug.    2  17     Apr.     7 

26%  May  26  28     May  31 

380  11119  Aug.  1  138      May  28 

20O1  16%  Aug.     1  27%  Apr.     1 

900  34%Aiig.     It   47%Aiir.  21 

liXM)  17%  July  30  24%  .May  16 

3,900  61     July  30  61      Apr.  29 


39,195 

398 

25,650 

1,000 

1,911 

3,736 

3,855 

1,115 

425 

250 

1,10 

7,625 

20,13b 

i",lo6 

3,7ti8 

820 

100 

19,690 

1,700 

104,778 

433 

200 

700 

180 

4,302 

16,1195 

17,961 

90 

8,390 

1,735 


8978  Aug.  1 
93  Jan.  15 
Feb.  3 
Aug.  3 
Aug.  12 
Ju.y  27 
Aug.  1 
6 
4 


9.4%  June  30 
99%  May  14 
70%  Apr.  14 
67%  June  1 1 
1617,  Apr.  20 
64%  Apr.  5 
95%  May  19 
94%  May  13 
.119  May  18 
13%  Aug.  11  20%  Aiir.  3 
24%  July  30  4-<%  May  31 
24%  July  30  34%  Apr.  9 
92  June  24  112  May  19 
12  Jidy  20  19%  Jan.  8 
76%  July  141  88%  Jan.  3 
105%  Ang.     1114%  May  19 


57 
42 
109 
50 
80 

e6%Jaii: 
98     Jan. 


74%    74% 
114      111 
78       78% 


113     113% 

2778    •,i8% 


55% 
17% 
30% 
37% 

41% 
75 


56% 
17% 
30% 
40% 

43 

76 


101%  101% 
44%    44% 
95       93 
39%    40% 
99%    99% 


32,827 

833 

126 

600 

915 

252 

2,256 

'     128 

1,328 

7,833 

35,030 

3,.<50 

3,770 

2,900 


16%  Aug.  2 
27  Mar.  12 
2778  Aug.  1 
64  Aug.  1 
40  July  30 
15%  Feb.  4 
9%  Aug.     1 

29  July  7 
15  June  24 
40  Aug.  1 
26%  Feb. 
54%  Aug. 
22%  Feu.  1 
23%  Aug.  1 
26  Aug.  1 
34  Pen.  1 
25%  July  30 
57  Aug.  1 
80     Feb.     8, 

30  Jan.  27 
61%  Feb.     2 

111     Aug. 

55%  Jan. 

99     Aug. 
110%  Aug. 

20     Feb. 

517s  Aug. 

13%  Feb. 

23%  Feb. 

37%  Aug.  13 


20%  May  16 
37%  May  18 
35%  Apr  12 
76  May  23 
66  Mar.  20 
20%  Jan.  3 
14  Feb.  14 
38%  Feb.  14 
23%  Jan.  3 
5579  Hay  16 
1  34%  July  18 
9  63%  .tlay  10 
32%  Apr.  4 
35%  Apr.  7 
39%  May  25 
58%  July  6 
53  Jan.  17 
87%  Jan.  17 
95  Jan.  17 
44%  May  26 
84%  May  26 
120  June  3 
!<5  June  20 
111%  May  23 
1207e  May  27 
35%  M  .y  23 
63%  Vlar  18 
22%  May  6 
38%  May  18 
63%  Apr.  18 


73%    74% 


76 
•4 
•6% 


15 
•5% 
•26% 


76 

5 

7 
21 
90 
15 

6% 
28% 


•38       40 


31 
33% 


•33 


34 

5'>3, 


31 
33% 
50 
34 

34% 
60% 


4,825  35%  Feb.     1 

6,549  72     Aug.    2 

3,806  09     Aug.     1 

■300  38     Feb.     1 

1.285  89%  Aug.    3 

6,125!  37%  Aug.     2 

100|  95     June  28 

45  139%  Jan.     4 

72,3051  67%  June  24 


....130%  Jan. 
29107     Jan. 


53%  May  19 

89  May  10 
105%  Apr.  18 

54%  May  31 
105%  May  10 

5..»%  Apr.  7 
1 15  Feb.  8 
139%  May  33 

70     June    7 

153     Aug.    5 
118%  May  14 


13 

62 
300 
332 
200 
100 
800 
616 


400 
360 
20<l 
100 
400 


300 
800 
800 


900 


11,462 


62     Feb.  17    73%  May  24 
126%  Jan.  25:137     June   6 


98  Aug.  1 
33%Jau.  19 
5%  Aug.  3 
43  Aug.  9 
85  Aug.  1 
40     Aug.     8 


102  Feb.  14 
74%  Apr.  6 
15%  Jan.  10 
6778  Apr.  10 
00%  May  18 

15  >     Jan.  11 


76     Aug.  11  104     Feb.  19 

4%  .Mar.  k3|     7     Jan.  13 

7     July     Oi   10%  Jan.  14 

20     June  18    30%  May  27 

88     July  21  100%  .tlay  27 


13%  Ang.  2 
6  Apr.  22 
37  Aag.lt 
2%  June  29 
30  Jan.  8 
15%  Aug.  2 
20%  Mar.    5 


22  Apr.  0 
8%  Jan.  10 
35  May  14 
11%  Feb.  18 
45%  June  6 
25  Feb.  13 
36%  Jan.  10 


29%  July  30    do     Apr.  27 

1149     July  131  727,  Apr.     0 

30%  July  12    04%  Jan.  14 


July  26    64%  Jan.     3 
Jn  T  2-1  7->i.  t»n.  n 


'  Xhese  are  the  priues  bid  and  askeu;  uo  saie  was  uiade  at  the  Board, 


1  Ex-ilgfats. 


?  206 


TBE   CHRONICLE. 


\VOL.  XLV, 


BONDS-LATEST  PRICES  OP  ACTIYE  BONDS  AT  N.  T.  STQCR  EXCHANGE.  AND  BAXGE  SINCE  JAN.  1.  1387. 


Bailroad  Bonds. 


Atl.  4  Pac— W.  D.  Inc.,  6b,  1910 
Guar.,  48, 1937 r-'-iana 

CteD.  South.— 1st  guar.,  58, 190S 
2d,  5b,  1913 


Oen.'lowa— Isti  7s.''99,  ooiip.  ofl 
-      "   ■   "8, 18UU 


OloMing. 


Aug.l2\Aug.  5 


32% 
IO514 


84  b. 
104i%b. 
113  b, 
113  b. 
10oi4b, 
100    b. 

112  a. 
103    a. 

11538 

116  b. 
103%b. 
112    b. 

75    b. 

71    b. 

21i6b. 

95  a. 
105    b. 

105  b. 

106  a. 


Central  of  N.  J.— 1st,  78 
Coiicol.78, 1899.aB8ent... 
Convert.  7e,  1902,  asBent.. 

Adjust.  78, 19i'3 

Convert,  deb.  6s,  1908 

Interim  bond  certiflcatw 

Le'b  &  W.B..con.78,  iy09,as'nt 

Am.  Dock  &  Imp.,  58, 1921.  .. 
Central  Pacific— gold  68.  1898.. 

San  Joaquin  Br.  (is,  1900 

Land  Kiantus.  18;iO 

dies.  &  O.— Pur.  ni.  fund  68,  '98 

68.  gold,  Ber.  B,  1908,  coup,  ofl 

Exten.  coup.,  4s,  1986 

6b,  currency,  1918 

Mort.  6p,  1911 ..-— 

Chee.  O.  &8o.  W.— 5-68, 1911  •-■ 
Cblc.Bur.  &  Nor.- 1st,  .'■.8, 1926. 
Caic.  Burl.  &  Q.— Deb.  5b,  1913. 

Denver  Divls., 4s,  1922.  .  .... 

Chic.  <&  Ind.  toal  K.,  Ist,  58,  '36 
Cli.Mll.A  M.P— 1st, I. Jt  W.78, '9 / 

Cou801.7p,  1905 ■■■  —  ■ 

let,  So.  Mln.  DiT.— 68,1910.... 

let,  Clii.  &  rac.W.Dlv— 58,  '21  loi 

W)8.<kMin.  Div.-5s,  1921.... 

Terminal  58, 1914 

cue.  &  N.  W.— Cousol.  7b,  1915 

Gold,  78, 1902 

BinkinK  fund  (18,1929 

Binklng  fuuil  Ss,  1929 

Sinking  fund  debent.  5s,  1933 

26-j  ear  debeut.  58,  1909 

Chi.  K.  I.  it  Pac— 68,  coup.  1917. 

Exten.&iol.  5b,  1934 

Ch.  8t.P..M.&  O.— Consol.  6b.  '30 

St.  Paul  &  S.  C.-l6t,  Gs,  1919 
Ch.St.L.&  Pitts.— l6t,con..'i8, '32 
C.  C.  O.  it  Ind.— Gen.  68, 1934  .. 
Col.  Coal  <fe  Iron— Ist,  6s,  1900. . 
Col.  H.  Val.  &  I'ol.— Con.  58,  '31 

Gen.  gold,  68, 1004 

DenverA  Rio  Gr.— Ist,  78, 1900 

l8tcoii.4s,  1936 

Den.  &  K.  Gr.  W.-  Ist,  68, 1911 

ABBeuted 

Den.  So.  Pk.  &  Pac— 1st,  7s,  '05 
Det.Mac.&M.— Ld.gr.3is8,1911 
£.Ten.V.<fe  G.  Ry.— t'on..58,  '56 
EUz.  Lex.  &  B.  Sandy— 6s,  1902. 
Erie-  iBt.  consul,  gold,  78,  1920 

Long  Dock,  78, 1893 

Con.  68,1935 

K.Y.L.E.iW- 2dcon.  6e,  1969 


Ravge  since  Jan.  1. 


Lowest. 


32  Hi 

8313 
104^b. 

92T8 

84  b. 
10468b. 
113  b. 
112    b. 

10fl4b. 

100  b. 
98I3 
115  a. 
104  a. 
llDSsb. 

lie 

103  V". 
112  b. 


69  b. 

25  11. 

90  b, 
103  a. 
lOS  b, 
105Jfl 


100    a 
117»al). 

127iab. 
116    a. 


102  lab. 
13. -Sib. 
I'i9    a. 


Funded  couiion,  58, 1969.  .. 
Ft.  W.  *Deiiv.C. -1st,  68, 1921 
eal.Har.A  San.Ant.-ltt,  Us, '10 

2d  M.,  78, 1905 

West.  DivWon— iBt,  5s,  1931 

2d,(8,1931 

Qr'nB.  W.  ASt.P.- lst,6s,  1911 

2d  Income  88,  1911 
Golf  Col.i  Snn.Fe- l8t,7a,  1909 

Gold,  6a,  1923 

HenderfOuBr.Co.— lst.68, 1931 
H.  &  Tex.  C— iBt  M.  L.  78.. 

iBt,  West.  IJ.,  7b,  1891 

let,\Vaco&N.7s,19()3.... 

2d,  cousol.  M.  L.  88, 1912. 

Gen.  mort.  6b,  11)21 

Ind.Bl.  <feW.-lst,pref., 78,1900 

let,  5-68, 1909 

2d,  5-68,  1909 

EaHieru  Divic ion— 6s,  1921 

Income,  6s,  1921 

Int.  &  Gt.Nor.— 1st,  6B,gold,'lS' 

Coupon,  6s,  1909 

Kent.  Ceutr.— Stamped  4s,  1911 
Knoxv.  &0.— 1st,  6s.  gold,  1925 
l«keSh.- Con.coup.,l8t, 78,1900 

Con.  coup.,  2d,  7n,  1903.. 
I<ong  Island— Ibt,  78, 1898. 

iBt,  COUBol.,  58,  1931 

Ion.  <fe  Nash.— Consol.,  78, 1898 

».  O.  &  Mobile— Ist,  6s,  1930 
2d, 68,1930 

E.  H.  &  N.— iBt,  6s,  1919.... 

General,  68, 1930 

Trust  Bonds,  6»,  1922.  .. 

10-40,68,  1924 

I<on.  N.  A.  &  c;h.-lst,  68,  1910. 

CouBol.,  gold,  fc'B,  1916 

Uem.  <t  Ch'lston— 68,  gold,  1924 
Metro.  Klevated.— 1st,  68,  la08 

2d,  68,  1899 

Mexican  Cent.— New  ass.  4g 

Incomes.  3s,  11)11 

Mich.  Central— Ifit,  con.,  7s,  'O'i 
Misa'ri  Pac— 1st,  cons.,  6s,1920 

8d,7«,  lt)06 

Pao.  of  Mo.— iBt,  6s,  1888... 
2d  mort.,  7b,  18»1 


103 
132 

lu8 


124    b 


111 
98 
73 


117%'li. 
127  isb. 

ioi"" 

103  b. 
103    b. 

i2iJijb. 
120  a. 
10914b. 
109  a. 
105 

131iab. 
108  ifl 


£5    b 


100    a. 
73 


120    b. 

7912b. 

74    b. 

69    b. 

80    a, 

46 

97% 
100    a, 
133isb 
Iiaia 
1:7    b, 

99% 


8814 


39 

121''e 

101 12b 

lOSifib 

11414b 

II314I.'. 

I1312I1 

lOGiga 

72    a 

120    b 

90    b 

75    b 


24 
114    a. 
90% 

"94" 'a 
124  b. 
12314b. 
121    l>. 


120 
109 
97 
112 
110 
108 


10313a 
H7i4a. 
IO8I2I). 

■22"" 
127  b. 
11414b 
124  a 
lOOSgb 


12014 

78I3 

74 

71 

81    a. 

45 

97 12 

99 
133    b. 


117  ■'sb 
99 


88 


93% 


100    b. 

4058 

USiab. 

101 

108iab. 

115 

112% 


106i.b. 

76    a. 
120    b. 

iiO    b. 

75    'j. 


26ifl 
115    a 
91 

"88  "b 
123  b. 
123    b. 


2519  Feb. 

82i«  July 
104%  Feb. 

901a  Mar. 

S5  Aug. 
10453  Aug 
107%  Jan. 

109  Jan. 
IO5I4  Jan. 

83^8  Jan. 
9738  Aug. 

110  Jan. 

99  Jan. 
113%  Feb. 
111%  Feb. 

100  July 
112     Mar. 

71  May 
68  May 
22%  July 
95     Aug. 

101  Feb. 
104%  Jan. 
105%  Aug. 

97  June 
98%  Jan. 

118%  July 
127%  July 
115  Feb. 
103  July 
103  July 
101%  July 
138%  May 
128  June 
117  May 
108  Jan. 
103 14  Jan. 
103  July 
130  Jan. 
107  July 
118%  Aug. 
123  July 
98%  Jan. 

107  Jan. 

98  Aug. 
70  Aug. 
70     Mar. 

118%  Feb. 
76I4  Feb. 
74  Aug. 
68  Aug. 
68  Apr. 
44%  Aug. 
97     Aug. 

99  Aug. 
132%  Mar. 
11234  Juno 
115     Jan. 

93%  Feb. 

88%  Feb. 

85  Aug. 
106  Feb. 
105     June 

93%  June 

92%  Jan. 

99     Jan, 

36  Au.!,'. 
120%  Jan. 

100  Aug. 
106%  Mar. 
112%  Jan. 

108  IHar. 
113     Feb. 

94  Feb. 
66 14  Feb. 
119%  Jan. 
91%  Jan. 
76     Ai'g. 

Jan. 

Aug. 

Aug. 

Aug. 

Jan. 

Aug. 

Aug, 


Bighest. 


113  b 
119  b 
109  a 
97  b. 
11014b. 
109 
107%b. 


112 
93 


H7i4a. 
108%a. 

69 

2014b. 
127  %b. 
limb. 


10t%b. 


91 

24 
112 
90 
64 
93 
124 


3838  June 

90  Jan. 

109  June 
95%  Jan. 
94     May 

110  Jan. 

119  June 
118%  June 
108%  June 
105  June 
100  June 
116  Feb. 
100%  Blay 
118%  Mar. 
116  June 
105  Mar. 
115     June 

SI     Jan. 

75I4  Jan. 

32  Jan. 
100  Frb. 
108%  June 
107%  Mar. 
108%  Apr. 

09  .Ian. 
103%  June 
12J%.lan. 
130%  June 
119%  June 
log  Jan. 
1 08  Mav 
105%  May 
142  Jan. 
133  Jan. 

120  Jan. 
110%  Mar. 
IIOI4  Mar. 
IO914  Apr. 
135  Jan. 
110%  Feb. 
124''8  May 
127%  Ji.n. 
102  Feb. 
111%  May 
104%  June 

88'8  Jan. 

91  Jan. 
121%  June 

82%  June 
82  Apr. 
78  Jan. 
86%  June 
56  May 
10133  Apr. 

108  Jan. 
137  June 
115  Mar. 
120  Mar. 
1047eAIay 

9514  May 

98%  May 

109%  Mar. 

111  Jan. 
100%  Jan. 

9214  Feb. 

109  May 
53     May 

125%  June 
106%  Juno 

110  Feb. 
119%  May 
119%May 
11934  iMaf 

112  May 
7934  May 

124'4  Feb. 
99  May 
89%  June 
98%Miiy 
3478  Apr. 

122      M.ir. 


122%  Jan. 
12088  May 
112%  July 
118  Apr. 
105     Jan. 

OO^e  Jan. 
112  July 
107  Jan. 
104%  Jan. 

98  Jan. 
109     Jan. 

93  Apr. 
101  Jan. 
116  July 
107'e  July 

51     Feb. 

20  July 
1^7     May 

I414  Aug. 
-21  ,  Juue 
IOOI4  Aug. 
105%  July 


98 

78 

100 

129 


Feb. 

July 
Jau. 
Juiio 


126%  May 
124  Mar. 
115  Feb. 
121%  Feb. 
II314  June 

99%  M.iy 
117^8  May 
114%  May 
109  May 
103  Apr. 
115%  May 

99  June 
107  May 
120%  May 
113     Apr. 

75%  June 

27%  Jiiuu 
131  Apr. 
119  Apr. 
126  Apr. 
105  Jan. 
110%  .iune 


Sailroad  Bonds. 


Aug. 12  Aug,  5 


Closing. 


Mil.  Lk.Sh.  A,  W.— Ist,  68,  1921. 

Michigan  Div.— Ist,  6s,  1924,. 

Mmn.  &  .St.  L.— Ist,  7s,  1927.... 

Imp.  &  Equip.— 68, 1922 

Mo  K.&Tex.— Con.,  68,1920... 

Consol.,  58, 1920 

Consol.,  7s.  1904-5-6 

Mobile  &  Ohio— New,  68, 1927  .. 

l8t.  Extension,  68,  1927 

Istpref.  debenturea,  7a 

Mutual  Un.  Tele.— S.  f.,  68,  1911 

Nash.  Ch.  &,  St.  L.— l8t,  7s,  1913 

N.Y.  Central— Extend.,  58,  1893 

N.Y.C.  &H.-lst,  cp.,  78, 1903] 

Debenture,  5s,  1904 

N.Y.<feH8r.— Ist,  78, 1900 ' 

N.Y.Ohic&St.L.- Ist,  68, 1921.. 

2d  morr.,  (is,  1923 

N.Y.  Citv&No.— Gen.,  68, 1910  . 
N.Y.  Elevated— Ist.  7s,  1906.... 
N.  Y.  Lack.  &  W.— lat,  fis,  1921. 

Construction,  5?,  1923 

N.  Y.  Ont.  *  W.— Ist.  6s.  1914.. 
N.Y'.Sua.&W.- Deb.,68.'97,cp.on 

1st  refundins,  5s,   1937 

Midland  of  N.  J.— Ist,  6a.  1910 

N.  O.  Paciac— lat,  6e,  1920 

North.Pacltlc— l8t,coup.,63, '21 

Gen'I,  2d,  coup.,  1983 

James  R.  Val. -Ist.  6a,  1936.. 
N.  PacTer.Co.— Ist,  6s,  ly33... 
Ohio  &  Miss.— Consol.,  7s,  1898. 

2d,  consol., 78. 1911 

Springlicld  Div.— 7s,  1905 

Oliii>Southern— Ist,  6a,  1921.  .. 

2d,inc,  68, 1921 

Oregon  Impr.  Co.— 1st,  6a,  1910 
Ore.  R.&Nav.Co.— Ist,  Gs,  1909 

Consol.,  5-,  1925 

Oregon  & Tranaoim.- 68, 1922.. 
Peo.  Dec.  &  Evan.'.— 1st,  68.  '20. 

Evansv.Div — 1st,  ds.  1920... 
Rich  &  All.— 1st,  7s,  1920.  tr.  ror 
Riehni.  &  Dan.— Cons.,  6s,  1915 

Debenture,  6s,  1927 

Roch.  &  Pitts.— lat,  6s,  1921... 

Consol.,  6s.  1922 

RomeW.  &  Ogd.— Ist,  78, 1891. 

Consol.,  extend.,  5a,  1922 

St  Jo.  AGd.Isl.- Ist,  6s,  1925  . 

2d,  income,  58,  1925 

St.  L.  Alt,&  T.H.— Ist,  7s,  1894. 

2d,  M.,pref.,78, 1894 

2d.,  M.,  Inc.,  78,  1894 

Dividend  bda,  6a,  1894 

St.  L.  Ark.  A  Tex.— 1st,  6s,  1936 

2d,  68,  1936 

St.  L.  &  Ir.  Mt.— 1st,  78, 1892... 

2d  mort.,  7s,  1897 

Gen.  Ry.  &.  laud  gr.,  5s,  1931. 
St.  L.  &  San  Fr.-  68.,  CI.  A,1906 

68,  Class  B,  1908 

6s,  Class  C,  1906 

Gen'I  mort.,  fis,  1931 

Geu'lraort.,  58, 1931 

80.  Pac,  Mo.— 1st,  63,  1888 
St.  Paul  M.  &  M.— 1st,  78, 1909. 

2d,  6a,  1909 

lat  cons.,  68,  1933 

Do         reduced  to  4%8 
Shenandoah  Val.-  lat,  78,  1909 

Gen'I  mort.,  6a,  la21 

So.  Carolina — 1st.  68, 1620 

2d. 68, 1931 

Inc.,  68.  1931 

So.  Pac,  Cal.— lat,  (is,  1905-12.. 
So.  Pac,  Ari.— lat,  ts,  1909-10. 
So.  Pac,  N.  M.— 1st.  6s,  IHll.  . 
Tex.  *  Pac— Inc.  At  Id  gr,  7s.  '15 

Rio  Grande  Div.— 6s,  1930 

Gen.  mort.  Atenn.,  (la,  1905.. 
Tol.  A.A,  <kN.  M.— l.st,6s,  1924. 
Till. A. A.  &  Gr.Tr.— 1st,  68.  1921 
Tol.  Peor.  &  West- 1st,  7s,  '17 
Tol.  &  Ohio  Cent.— Ist,  58,  1935 
T.ji.St  L&  Kan.  C— ls-t,6s,  1910 
Union  Pacitlo-lat,  68,  1899 

Land  grant,  7s.  1887-9 

Smklngfuud,  88.1893 

Kan.  Paoitlc— lat,  68, 1895 

lat,  68, 1896 

Denver  Div.— 68. 1899 

lat  consol.  68,  1919 

Oregon  8I1.  Line  -  Ist,  6s,  '22.. 
Virginia  Mid.— Inc.  6s.  1927.. .. 

Gen'I  mort.,  .'is,  1936 

Wal).  St.L.  &  Pac-  Gen.,  6s.  '20 

Chicago  Divison— 58, 1910 

Wab.ish- Mortgage,  7s,  1909 . . 

Tol.  &  Wab.— Isl,  ext..  78,  '90 

lat,  St,  L.Div..  78, 1889 

2d,  extended,  7s,  1893 

Con.,  couv.,  7s,  1907 

Great  West.- Ist,  78, 1888.... 
2d,  78,  1893 

St.L.K.C.  &N.— R.e&r.,78,'95. 
We.st  Shore— Guar.  .48 


116  a. 


94 

82  %b. 
109 
114  b. 

"48'"b. 

84  b, 
1'29  a. 
105  a 
I32%b. 
110%a. 
130%b. 

97  L). 

92  U 

67  b. 
118% 
125  b. 

i08%"' 

91""' 
113  a. 

79  %b 
llSigb 
105% 

i'o2"a. 

i'li"" 

i02"b. 

40  a. 

96 

110  b. 

101  a. 
100 

109  b. 

110  a. 
62  b. 

112  b. 
110  a. 


119  a. 
116  a. 
130  b. 

84  a 

05 

8214 
110 
H3%b. 
106  b. 

45  b. 

8438 
1'.9    a. 
104    b. 
132    b. 
110 
130    b. 

97I4 

91  %b. 

70 
117%b. 

ibo"'" 

10914a. 
'9o%b. 


113%b. 
162"" 

10138b. 


109  a. 
107    b, 

35    b. 

99% 

45  b, 
109  a. 
I13%b. 

93    b 


114    a 
11314b 


100    b 


117 
9914 


46%a 


69%a 
1514b 

114  1). 
11114b 

49  %b' 

7138a. 

62     b. 

98% 
105    a, 
105%ii. 

93    b. 

i'l5%b! 
103%lj. 

115  b. 

110  b. 

111  b. 
115%b. 
103%b. 

99%b. 

"s'ljsa"' 
50%  0. 
98 

82  b. 
115    b. 

1034b. 
93     b. 

83  b. 
115     b. 

98  b. 
114 

9y3s 


80% 
115% 
105% 

io3"iV 

116    «. 


102     a. 

3j%b. 

96 
110 
1(0    b 

99    a. 
113% 
110    a. 

65 
111% 
110    a. 

il3%b. 
10s%b. 
10134 
102 
64    b. 


Range  since  Jan.  1. 


Lovjest. 


107%b. 

41    b. 

99 

45 

109    .a. 
H3%b. 

93 

113  b. 
llo% 
I13%a 

114  a. 
100% 
10014b. 


118     Feb. 

114     Jam 

130     Aug. 

81     AWK. 

93     July 

81%  Aug. 

109  Aug. 
108"8  Feb. 

104  May 
47  Aug. 
33     Aug. 

127  July 
104 V,  Jau. 
13278  Aug. 
'.06  Mar. 
128%  May 

85     Jan. 

70     Jau. 

65  %  Jan. 
117  July 
125%  Jan. 
107     Feb. 

107  Jan. 
69  Feb. 
90%  Aug. 

110  Apr. 
75%  I'cb. 

lU^'s  July 
103 'a  Jan. 
106%  Jan. 
100  .luly 
115  July 
114  July 
100  Jan. 
102  Feb. 
35  July 
9 1  •'8  Mar. 

108  Jan. 
lOOis  Ji'iie 

98  June 
110  Mar. 
108     Mar. 

62  Aw.'. 
110%  July 
106  Feb. 
114  Feb. 
108  Jan. 
IO8I4  June 
10(1%  Juno 

99%  Aug. 

65  July 
114  Jau. 
110     Feb. 

105  May 
35     Jan. 


Highest. 


116% 
98    b, 


06    b. 


114%li. 

11414b. 

lor'eb. 
5314 
71% 

&9"" 
106  b. 
108  ■  a. 
95% 
96% 
115%b 
103%li. 
115    b. 


98 

44 

lOS 


Aug 

June 
Aug. I 


110    b. 
I15%b. 
101 
100 

r89"a! 
55  a. 
98% 

i'li'b. 

'97  %b. 

S3  b. 
114    b. 

98  b. 
112    b. 

99% 


109  May 
93     July 

113  July 
113  July 
113  July 
108%  Feb. 

98%  July 
100  July 
1 10%  Jan. 
118  Feb. 
1 16     Aug. 

98     Feb. 

>)6     Jan. 

37      M  ar. 

96     M.iy 

65     May 

15  Aug. 
110%  Feb. 

110  Feb. 
103%  Jan. 

49  Aug. 
64  Feb. 
62%  Aug. 
89     Jan. 

103  Jan. 

104  Jan. 


95 

95 


Jav. 

Auj 


114  Jan. 
102  Jan. 
114  July 
110  Aug. 
111%  July 
114  Jan. 
102%  May 

97%  Au.g. 

95     Apr. 

80     Juue 

49     Jau. 

89     Feb. 

84%  Mar. 
110%  Jau. 
106     Jan. 


99 
84 

109 
98 

109 


Jan. 
Mar. 
Jau. 

Aug. 
Mar. 


9 8 '8  July 


122  Apr. 
121  May 
13.1     Jan. 

90  Jan. 
102%  Apr. 

8934  Apr. 
113%  Jan. 

114  Apr. 
107%  Aug. 

60%  Miir. 

89  Mar. 
131  Apr. 
111714  Apr 
137  May 
n0!%  June 
133%  Apr. 
101%  May 

99  May 
HO     Apr. 

123  Jan. 
128%  Apr. 

110  Jan. 
no's  Feb. 

77      Apr. 

96%  May 
115%  May 

86%  May 
118%  Apr. 
107%  Mar. 

1 1 1  May 
107%  June 
123     Apr. 

119  Jan. 
112%  Apr. 
111%  Apr. 

50%  May 
102 'a  May 

112  May 

106  Jan. 
104%  Apr. 
115%  Juno 
1I12     Feb. 

]  77     Apr 

115  Juno 
1 1 14     Apr. 

120  Mar. 
117  Apr. 
112%  May 
104%  Mar. 
1(j8%  Apr. 

75     Apr. 

116  June 
1123b  Juu9 

108  Jan. 
43  Jun» 

10238  Apr 
5514  Jan. 

113  Jan. 
114%  Mar. 

99  Jan. 
115%  Jan. 

117  Apr. 
II714  Apr. 
115  May 
101%  Juno 
104%  Jan. 

118  Apr. 

121  Mar. 
I2014  May 
101%  May 

109  May 
55     May 

107%  Jan. 

80     Jan. 

28%  Jan. 
115  July 
112     Apr. 

110  Jun» 
66%  Feb. 
78%  May 
72     Apr. 

100  May 
109%  Juno 
112     Feb. 

9y%  Jan. 

9753  Jun& 
119%  Mar. 
103%  May 
120  Feb. 
115     May 

115  Mar. 
117%  Apr. 
109  Apr. 
107%  Jan. 

99     Jan. 

90  Apr. 
60 14  May 

104 14  May 

97     May 

117%  May 

116  May 
108     May 

99  May 
117%  May 

107  May 
114'4  July 
10438  Juno 


STATK    BONUS. 


SECURITIES. 


Alabama— ('la^8  A,  3  t^  6 1906 

Class  B,  58 1906 

Clasa  C,  48 190(j 

68,  10-20 1800 

Ariani-aa- Gs,  funded..  1899-1900 

76.  Littli- I!(i(  k  A:  Fort  Smith,  las. 

7b,  Ml  mphif.  &  Little  Rock,  Iss. 

7s.  Aikunsiis  Central  RR 

Ge  irgla-7s    gold ...■.Visbo 

Iioulsiana— 7e,  cons 1914 

Stamped,  48 

Michigan— 78.. ■.V.'.'isOO 


Bid. 

Ask. 

106 

110% 

10^ 

102 

108 

10 

12 

25 

30 

1« 

105 

100 

84=8 

85 

106 

SECURITIES. 


Bid.     Ask. 


Missouri— 6s duo  1889  or  1890 

Asylum  or  Uuiverslty,  due  1892 
Funding 1894-1895 

New  York— 6s,  loan 1 892 

6s,  loan 1893 

North  Carolina— Gs, old.."""  J&J 

Funding  act ;i900 

Now  bonds,  J.  &  J.  ...1892-1898 

Chatham  RR 

Special  tax,  Clasa  1. 

Consolidated  4a ."  "i  910 

^^ -     "l919 


104 

110 

112 

11.5 

118 

3.^ 

12 

20 

10 

14 

97 

123 


16 

98% 
125 


SECURITIES. 


Rhode  Island- 6s,  oou..  1893- 1894 
Souih  Ciirolina— 6s,  uou-fuud.lS8» 

Blown  consolidated  6e J8!t3 

Teuneeeec— 6s,  old 1892-189.-I 

Cojupromlse,  3-4-5-68 1912 

Nfew  eettlement— 68 1913 

58 1913 

3s 1913 

Virginia— es,  old 

Ge,  coup.olidated  bonds 

6s,  tonaolidated,  2d  aeries 

68,  def en  ed,  truat  rce 


Bid. 


2ioTE-Xhe  letter  "  b"  Indicatea  price  bvd,  and  "  a"  price  asked;  aU  other  prloaa'and  the  range  are  from  actual  s'ales. 


116 

6 

105 

60 

70 
102 

70% 

48 

90 

60 

10 


Ask 


7% 
103 


106 
102% 


ll'a 


August  18,  1887.] 


THE  CHRONICLE, 


207 


BONDS-STOCK  EX.CIIANGE  ({DOTATIONS  ON  FUIUAY  OF  INAOTITE  BAILKOAD  BONDS. 


SKCURITIEa. 


Bid. 


k 


KnIIroiiil  Itoiitls. 

(Sluek  fUrhange  lYictJ.) 
Atoh.  Top.  A  a.iii.  Ke— 4>s»...lt)20 

BliikiiiK  fmiil,  (>a 1011 

Bcoili  Cr«'Pk-l8t  gold,  4» 1938 

Bait,  .t  ()nlo-l8t68,  Park  B  ..1019 

88.  cold 192S 

KiwlBterod 
Boft.  H.  Tun.  A  W.— Deb.  5b...  1913 
Burl.  Cedar  Rapids  <Se  Nor— 

l8t  6s 1006 

CoDBol.  A  col.  tr,  Sb 1034 

RoglHttTed 

Minn.  A  St.  K-l8t78,  icu  .1027 
Iowa  C.  &  Wi-st.-  l8t  78....19()9 
C«d.  Rap.  I.  F.  lb  N.,  Ist  68.1920 

l8t8B 1921 

Biiff.  N.  Y  &  Plill.-Cons.  68. ..1921 
Trust  cortlrtLiitoa 

Gcnoral  6b 1924 

Trust  ortiUoates 
Centriil  lown— 
EiiHtoru   IJlvlston-lflt  68  ..1912 

IUiiioi<  l)ivl:.kiu— l.<t«H 1912 

Ccnf.  RK.  A  BankinjrCo.,  Ga.— 

C'lhitiMiil  BoM,  59 1937 

Ch(>euiie.ike  A  Ohio— 

69,  gold,  acriPS  A 1908 

Ches.  O.  A  So.  Wo8t.-2d  68.  ..1911 
Ohioago  A  Alton— 

iBt.  7b.... 1893 

BinklnKfund.  6b 1903 

loulB.  AMo.  River— lat  7s.. 1900 

2(1 7fl 1900 

Bt.  r,.  Jaeks.AClilc— l8t,7B.1894 

l8t.  Knur.  (5ti4),  78 1894 

2(1  imirtK.  t3H0),  78 1898 

2il,  giinr.  (1H8),79 1898 

MlsK.  R.  BriilKi!— iBt,  a.f.  68.1912 
Olio,  liuiliiii.'.  A  Quiocy 

Cousoiiaateil,  7a 1903 

6p,  sinking  liind 1901 

lowaUiv.-Sliik.  fund,  5s..l91U 

Bin  kins  fund,  48 1919 

Plain.  4H 1921 

CUc.  Burl.  A  Nn.-Deb.  69....189(i 
CJlil.  R.  isl.  A  Pac— 68,  coup. .191 

R(gmtere<l 

Ext.  A  Col.,  58 1934 

Registered 
DCS  MoiuiB  A  Fort  D.— Ist, 4b. 1905 

let.  2ias 1005 

Extension,  4.<i 
Keok.  A  ])es  M.— 1st.  58  ....1923 
Cliicago  Milwaukee  &.  St.  Paul- 

iBt,  8s,  P.  1).... 1898 

2d,  7  3-lOs,  P.  D 1898 

lst,78,  ^sr-R.  D 1902 

let.  La  Crosse  Division,  78. .1893 

1st,  1.  A  1).,  7s 1899 

]8t,  C.  A  M.,  7s 1903 

iBt,  7s,  I.  A  D.  Ext 1908 

Ist,  8.  W.  Div.,  6e 1009 

1st,  5s,  La  C.  A  l)av 1919 

Ist,  H.  &  D.,  78 1910 

1st,  M.  AD.,  58 1910 

Cljloago  A  PaciHo  Div.,  68.. 1910 
Chip.  A  M.i.  Riv.  Div.,  5b  ...1926 

Mineral  Point  Div.,  58 1910 

C.  A  I..  Snp.  Div.,5» 1921 

Fargo  A  Soutli.,  6<i,  Assu  ...1924 

Iiio.  conv.  sink,  fund  5s 191(i 

Dakota  A  (it.  Soutli.,  5s 1016 

Clileago  A  ^ol  tliweslcrn- 

Extension  Imnds — Is 1926 

Escanatm  A  L.  S.— 1st,  6s...  1001 

DCS  M.  A  Minn.-let,  7s 1907 

Towa  JliiUand-lbt,  8s 1900 

PcniuBula— l8t,couv.,78...  1898 
Cliic.  A  Milwaukee-lst,  7s.l808 

Win.  A  St.  P.-2d,  7s 1907 

Mil.  A  Jlad.-lst,0s IHO," 

Ott.  O.  F.  A  St.  P.-l8t,  58.. 1900 

Northern  III.— Ist.  5 1010 

Ca.  Col.  tin.  A  Indianap.— 

Ist,  7s,  8.  fd 1899 

Consol.  7s 1914 

Consol.  sink.  fd..  78 1914 

Cliie.  8t.  Paul  M.  A  O.— 
Clilo.  8.  P.  A  Minn.— iBt,  68.1918 

No.  WLsconsiu— Ist,  69 19B0 

Chic.  A  K.  III.— 1st,  8. 1.,  our.. 1907 

ConfOl.,  1st,  6» 1934 

Chic.  A  W.  Ind.-lst,  s.f.,  6s.. 1919 

Central  mortgage,  6 1032 

Clilc.  A  St.  Loui^— 1st,  68 1015 

Cln.  I.  St.  L.  A  Chicago— 

Ist,  gold,  4.S 1036 

Registered 

Cln.  Jack.  A  Mac— l8t,g.,5s.l933 

Col.  A  Creen.— 1st,  6s 1916 

2d,  6s 1926 

Col.  A  Cln.  Midland— 1st,  68. .1914 
Del.  La<k.  A  West.- Couv.  78. 1892 

Mortgage,  76 1007 

Syra.  Bing.  A  N.  Y.-  Ist,  7s. 1906 

Morris  A  Essex— 1st,  7s 1911 

2d,  7s 1S91 

Bonds,  78 1901) 

7c  of  1871 1901 

1st,  eon.,  guar.,  7s 1915 

Del.  A  Hud.  Canul— 1st,  7a.. .1891 

1st,  ext.,  7n 1S91 

Coupon,  7r, 1894 

Registered,  78 1894 

Pa.  Div.,  coup.,  7s.  1917 

Registereil 

Alitai. y  A  SuBtjiie.- 1st,  7b..  1888 

let.  eons.,  guar.,  73 lOOt; 

Rcgistei  td 

let,  eous.,  guar.,£s 1000 

Kegisu  red 

Eeni'.  A  Sur.— 1st,  coup.,  7s.  1921 
Iti-glst**i'    ' 


75 

ioois 


40 


103^ 


123  >s 

119 

117 


100 


'IIII2 
97>s 


133 
1301s 
107 
107 
85 


85 


118 

127Jfl 

116 

120 

13T»j 

l-.'5 


103 
120 


1021s 

115 


Ask. 


81 
126 


1091s 
90 


no 

100 


105 
100 


104 


119 


121>g 


131 


96 


108 14 


88 

60 

88 

IIOI3 

130 


96!ii 


1271a 


■121 
'I3II3 
II8I4 
108 


BKCURITIEB. 


Oet.  Maek.  A  Mar.-lat,  6«...1921 
Det.  Bay  C.  A  Alp.-  Ist,  6  .^1913 
E.  Tenn.  Va.  A  Oa,— l»t,  78...  1900 

Divisional  5»  1930 

E.  A  W.of  Alii.,liit,ron.gId.  6s.lP2r. 
Ellx.  c.  A  N.-a.f.,  deb.,  6a.  ..1921 

iBt  ninrtg.,  0«     1920 

Erie- iBt,  extended,  7i 1807 

2d,  extended,  .'.s 1019 

3d,  extended,  4>98 1923 

4lli,  extended,  bt 1920 

5tli,  78 1888 

1st,  cons.,  fd.  conn.,  7s 1920 

Roorg.,  Ist  lion,  6« 1908 

B.  N.  Y.  A  p:.-l8t,  7» 1916 

N.  Y.  L.  E.  A  W.-CoL  tr.,  681022 

Buff.  A  8.  W.-Mort*.  68....1008 

Evan.  A  T.  H.-  Ist,  cons.,  68.1921 

Mt.  Vernon— 1st,  68 1923 

Evans.  A  Inillnn.—lBt,  cons. ..1926 
Fl't  A  P.  Manj.-Mortg.,  6b.  ..1920 
Grand  Rap.  A  Ind.— Oon.  5b. .1924 

Registered 

Han.  A  St.  Jos.— Cona.,  6» 1911 

Hous.  E.  A  W.  Tox-X»t,  7b.. .1808 
Illinois  Central- 
ist, gold,  4s 1951 

let,  gold,  3>«s 1951 

Springf.  Div.— Coup., ..6b,  .  1898 


Bid. 


107 
116 

i09i« 


A«k. 


108 


•11714 


102 14 


136 


00 


118 
97 


117 


Spi 
Ml< 


^asnvuie — 

iiucn-7s i..l907 

)iv.-68 1.1920 

iV.-lst,  6B...JL.1921 


121 


125 


110 


132 
133% 
1401s 
l08is 

125" 

io7" 
10713 
1151a 
lift 

iV6" 

103 


1191a 


140 
140 


1091a 


130 

110% 

115 

112% 


98 


110 

iSi' 


117 
1421s 


103 14! 
136 


1201* 


Middle  Div.-Reg..  58  ...:..1921 
C.  St.  L.  A  N.  0.-Ten.l.,7B.1897 

1st,  oousol.,  7» 1897 

2d,  68 1907 

Oold,  5b,  couiKin 1951 

Registered 

Dub.  A  S.  C.-2.1  Div.,  78  ...1894 
Ced.  Falls  A  Minn.-lst,  78.1907 
Indianap.  D.  A  8pr.— 

1st,  78,  ex.  fund,  coupon 1906 

IjikeErio  A  W'n-Ist,  g.,58..103 
Lake  Bhore  A  Mieh.  So.— 

Cleve.  P.  A  A.— 78 1802 

Buff.  A  Er.— New  bonds,  78.1898 
Kal.  A  W.  Pigeon— l8t,  78...  1890 

Det.  M.  A  T.— 1st,  78 1906 

Lake  Shore— Div.  bonds,  78.1899 

Consol.,  reg.,  1st,  78 1900 

Consol.,  reg.,  2d,  78 1903 

Mahon'g.  Coal  RB.— Ist,  58.1934 
Long  Island  ER.— 
N.  Y.  A  M.  Beacli— iBt,  78. .1897 
N.  Y.  B.  A  M.  B.-]Bt,g.,5s.l935 
Louisville  A  N  asli vllle— 
Cecilian  Braucn- 
Peusacola  Div 
St.  Louis  Div 

2d.  38 .'..1980 

Nashv.  A  Doeatui^lst,  7B..1000 

S.  AN.  Ala.— S.f.,  68 1010 

Louis V.  C.  A  I,.— 08 1031 

5  p.  c.  50  year  gold  bds 1037 

Pens.  A  At.— lot,  68,  gold..  1921 
Lou.  N.  O.  A  Te.v.- Ist,  5s....  1934 
Manhat.  Beach  Imp.  Co.— 78.1909 

Mexican  Central— Ist,  7s 1011 

Ex  coupons  6,  7,  8 

Mich.  Cent.- Ibt,  con.,  5s 1902 

68 190; 

Coupon,  5s 1931 

Registered,  r>B 1931 

Jack.  Lan.  A  Sag.— 6s 1891 

Mllwauk.  A  Nirth.— Ist,  681^^1910 

Extension,  69 ».1913 

Milw.  Lake  8.  A  West.— 

Conv.  deb..  59 190 

Ashlaud  Div.— Ist,  68 1925 

Minn.  A  St.  Louis- 
Iowa  Ext.— Ist,  7s 1909 

2dniortg.,78 1891 

Southwest  Ext.— Ist,  7b 1910 

PacifloExt.— 1st,  6s 1021 

Minn.  A  Pac— let  mortg.  58.1936 
Minn.  A  N.  W.— let,  Ss,  gold.. 1034 
Mo.  K.  A  T.— Cons.,2d,  inc.. ..1911 

H.  A  Cent.  Mo.— Ist,  78 1890 

Mobile  A  Ohio- Col.  tr.,  68  ...1892 

St.  L.  A  Cairo -4s,  guar 1931 

Morgan's  La.  A  T.-lst,  63.. ..1920 

1st,  7s 1918 

Nash.  Chat.  A  St.  L.— 2d,  68. .1901 

N.  Y.  Ceiitral-Os 1887 

N.J.  June— Guar.  Ist,  48 198li 

Beglsteied  certiticatee 

N.  Y.  P.  A  O.-I'rior  Uen,  68  .  1805 
N.  Y.  A  New  Eiig.— 1st,  78.. ..1905 

1st,  68 1905 

N.Y.  Susq.AWest.— 2d,  4ia8...1937 
!J.  Y.  N.  11.  A  II.— 1st,  reg.  48.1903 
Northern  PaclHc— Dividend  scrip.. 

Dividend  extended 

Spok.  A  Pal.-lst,  s.  fd.,  6s. 1936 
St.  Paul  A  N.  P.— Gen.,  6s.. 1923 

Registered 

Helena  A  Keil  M'n—l8t,g.,6s.l937 
Dul.  A  Manitolia— Ist.g.  68.1930f 
N.  O.  A  No.  E.-Pr.  1.,  g.,  68  ..1915 

Norf.  A  VV.— Gen.,  68 1931 

New  River- lift,  68 1932 

Imp.  A  Ext..  Us 1934 

AiUustiut  nt  M.,  78 1921 

Ogd.  A  Lake  Ch.-l»t,  68 1920 

Ohio  A  Miss.— Cons.,  s.  f.,  78. .1898 

General  5s 193v; 

Ohio  Cent.- Ist  T.  r.  Tr.,  6a. . .  1920 

Mill.  Div.— Ist,  68 1921 

Ohio  River  RK.-lat,  5b 1036 

Omaha  A  St.  L.  R'y.— 1st,  4s.  1937 

Oregon  A  Cal.— 1st,  68 1921 

Panmna— SiuK.  Id.,  BUb.,  6s.. .1910 
iPeoria  Dec.  A  Ev.— zd,  89. ...1927 
IPcorla  A  Pek.  U'n- 1st,  68.. ..1921 

2dM..4i39 1921 

PaciMc  RK.-central  PaolHo— 

'        Gold  bonis,  68 1895 


in 


121 
3 

106 

06% 
117 


•llSif 

t 

■iii" 


1021a 


•12314 
100 

123 
121 
123  «8 
123 


1031a 
110 

50 
118 


124 


118% 


BRCURmEB. 


Bid. 


188 
108 


114 


109% 
121 
O8I9 


113 
114 
105 

1071a 
103 


125 


1231a 
1251a 
124 


1091a 
105 


04 


1081a 


107 


101 
1071* 
106  % 


112 


100 


'101 


107 
71 


120 


1011* 
95 


109 14 


70 


105 
100 


1131* 


100 
106 


115 


77''8 


75 
1071a 


102 

OS 


90 


108% 


115% 

iia^l 


115 
100 
05 
lOS 
1051« 


Psolflo  Railroads— rOonMniMrfi— 

Oold  lioiids,  (is 1896 

fJold  lionils,  Oa 1H97 

€•1.  AOr«gon-l*>,  flu...  I---' 
Cal.  A  Oregon  -Her.  B.,  6  ! 

Molt  liiind.  «« 

West.  Pai'lllo— Rimds.  8« 

No.  Railway  (Cal.l-Ut,  6b  : 

Union  Pac-lat,  e* : 

1st,  6s J  ,  ., 

1st,  B« luK-i 

Col.  Trust,  6» IIMH 

Col.  Trust.  5a  1907 

C.  Br.  U.  P.— P.  o.,7b 1895 

Atcll.  Col.  A  P»c.— 1st,  Os.  1905 
Atob.  J.  Oo.AW.— lB%6a.l905 

Ut.  80.— CJnn.,  7» 1000 

Exten.,  l.t,  7s 1900 

St.  Ix>Dis  A  San  Franolsoo— 

iBt,  6s,  Pierce  C.  A  0 1919 

Eqii Ipincnr,  7» 1 895 

Kan.  City  A  8.— Ist,  8s,  g.lOlfl 
Ft.  8.  AV.B.  Bg.— l«t,6*  1910 
8t  L.  K.^kSo.Wn.-ltt,  es.l9ln 

Ttix.  A  Pac.-lBt,  Ob 1905 

1  Bt,  6b,  ex  coupon 

ConsoL,  6a,  iruBt  rucolpta.l0d5 
Pennsylvania  RR.— 
Pa.  C'l.'s  guar.  4its,  Ist  op.  .1021 

Pa.  Oo.'s  4>a8,  reg 1921 

PItU.  C.ASUL.— l8t,op.,7B.  1800 

Registered 

2d,  7s 1913 

Pitta.  Ft.W.  4  0.-l8t,7B...1912 

2d,  79 19121*137 

3d,  78 1912  -1.15 


101 


USi* 


103% 

•95- 
02 


109 
109 


103  >a 


IO8I4 


100 
lie 


116 

■.00 


1021s 
94 
lO.^ia 


75 


108 


106% 
110 


107 


1071s 

iio" 


100  la 

78% 


78'8 


11539 


Cnev.  A  P. -Cons.,  s.  fd.,  7s.1mOO 

4th,  sink,  fd.,  68 1892 

St.  L.  V.  AT. n. -1st,  g., 78. 1-97 

2d,  7s 1898 

2d,  guar..  7s 1898 

Pine  (Yt-ek  Railway— 68  of  1932 
Pitts.  Cleve.  A  Tol.— 1st,  68.  ..1922 

PlIU.  Junetioa— Ist,  6:<. 1!)22 

Pitts.  McK.  A  Y.— l8t,  68 lif.U 

Rich.  ADanr.— Deb.  ex  ep.6s.l927 

Consol.  iiioit..  gold,  .58 las'? 

Atl.  A  Char.— Ist,  pr.,  7s.. ..1897 

Incomes 1900 

Rich.  AW.  Pt.TerT.Tmst68..18;»7 
San  Ant.A  Arans.-lst,6B,'85-191« 

Ist,  6s,  1886 19':6 

Scioto  Val.— Ist,  cons.,  78 1910 

Coupons  otr 

St.  Louis  A  Icon  Mountain- 
Arkansas  Blanch— 1st,  78..  1895 

Cairo  A  Fult(.n— Ist,  7s 1891 

Cairo  Ark.  AT.- 1st,  78. ...1807 

St.  L.  Alton  A  Ter.  Haute— 

Bellev.  A  S'l.  Ul.— 1st,  88.  ..1896 

Bellev.  A  Car.— 1st,  6s 1923 

St.  Paul  Minn.  A  Man.— 

Dakota  Exti'n.—6s 1910 

Min'8  Un.— Isr,  09 1922 

St.  Paul  ADuluth— 1st,  58....1931 
Sodus  Bay  A  So.— 1st,  5s,  g. . .  1 92 1 

Tex.  Ccntral-lst,  s.  f.,  7» 1909 

1st  mortg.  7s 1011 

Tex.  A  N.  O.— let,  78 1905 

Sabine  Division,  Ist.  6s 1912 

Vallev  Ry  Co. of  O.-Con.  «'.s.l92l 
Wal..St.L.APac-Hav.  Div.-6s  '10 

IndtanaiK'lis  Div.'— 68 1921 

Detroit  Div.— 68 1921 

Cairo  Div.- 58 1931 

Tol.  AWab.— Equip.  bds.,78l8.'<3 

Qnln.  A  Tol.— Ist,  78 1890 

Ilan.  A  Naples— 1st,  7s 100 

111.  A  So.  Iowa— 1st, ex.  6s. 1912 

Bt.  L.  K.  C.  A  N. 

Omaha  Div.— Tr.  Co.  rec.191'' 

Clarinda  Brnneh- 6s 1919 

Bt.Cbarlos  Br'ge-l8t,66.1908 

No.  Mi.'t*  irl-lst,  78 18!'5 

Wab.  St.  L.  A  Pac— Iowa  Div.,  Ga 
West.  Uniou  TeL— Coup.  78..  .1900 

Registered 

N.  W.  Telegraph— 78 1904 

Wlieeling  A  L.  E.,  1st  M.  5s.  .1926 
Tenn.  C.  I.A  R'y.— Consol.,  68.1901 

South  Pitts.- 1st,  69 1902 

Bir.  l)iv.-l»t  1  on.  6.» 1017 

Col.  A  Hock.  Ctial  A  L— 6s, g..l917 

Income  Bonds. 

(Interest  iitii/aUe  ij  earned.) 

Atlantic  A  Paeillc— 

Central  Divifion— Income. .1922 

Cent.  Iowa— Coup,  debtoertfs 

X'hicago  A  East  Ill.-Inciuue..  1907 
Des  SI.  A  Ft.  D.-l8t  inc.,  68.1905 

Det.  Mack.  A  Marq.— Ino 1921 

Ellit.Cliy  A  Nor.-2d  ino 1970 

lud'ap.  Deo.  A  8pr.— 2d  inc..  1906 

Trust  receiplB 

I,eh.  A  WUkcsD.  Coal 1888 

Milw.  LakeSh.  A  W.— Income 

Mobile  A  Ohio— 2d  pref.  dehen 

3d  pref.  debentures 

4th  pref . debentures 

N.Y.  L.  E.  A  West.— Inc.,  69.. 1977 
Ohio  Cent.— Mlu.  Dlv.-Iuo.78  1921 
Ogdensburg  A  Lake  Champlaln  - 

Income 1920 

Roch.  A  Pltu-b.— Inoonio 192J 

St.  L.I.M.A  S.— 1st  78,  pf..  lut.  acc'L 
SUTliug  I.  A  K'y,  soilcB  B.— Iuo,'04 

Plain  Ineoiuo  08 1890 

Sheuuudoah  VaUey— Inc.  6«..19'J3 

Free  List. 

Chicago  A  Ailautlo-lst,  68...1920 
ICuuiDorlund  A  Pein.— 1bI,6j.1'-91 

2il  luort.  lis 1S8" 

IN.  J.  Southern— Int.  guar., 66.1899 


128 
106 


114 


'  87 
114 


871s 


>  50 

112 

105^8 

110 


10ti« 
1041a 


140% 
138  kt 


118 


go 

00 

00 


102 


94 


113 
•  45 
106 


116>i 
1161s 


831a 


26 
18 
15 


90 
102 
101 

96 


65 

II4I9 

1051a 
iiiia 


lis 


105 


05 


120 
60 


115 
50 


100% 


105 

85 


29 


30 

iS" 


98 


•  No  price  1  rl  lay ;  Uiese  uie  latest  quotaUous  made  thlB  week. 
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QDOtatlons  tn  Boston,  riiiuaeipttla  and  Baltimore 


BKCURITIKS. 


Bid. 


BOr<TON. 

Atob.  *   Topekft— l»t,  7b, 

CoU  Tins',  6» 

Laud  KiHOl,  7» 

P!»)li,  58 

MoHfriwe,  68 

MortKatte,  ihi» 

Tm»t,  6» 

Bur.»Mo.liiNeb.-Ex%6e 

6s  noil -exempt 

4* 

Land  (rrart,  78 

Call'oniia  Mo.— 88 

Incon  6  68 

Chic.  K.  C.  &  We8t'n-68. 

Incomes 

Cons.  Veimont,  58 

East'ru,  Mass.— 6b.  new.. I  . — 

Frem.Klk  H.dS.Mo.V.-Bs..  5 

K.  C   Fort  Scott  4  O.— 78    

K.CItv  T.swT.  4  Bn.— 88..|  -.-- 
K.C.  Mempli.  &  Birra— 5  b  92 
K..  Cllr  M.  J  u.  &  C.  U.— 78  4.---. 
K.  City  Sp'd  A  Mem.— 68!  HO 
K.C.  Clint.  4  Springl.— 68' 
UUle  B.  &  Ft.  H.— 78. 


117 

{ 

8  .— 

!-'.-■■.- 

io8" 

92 
115 

'Wh 

100 
6t 
89^ 


97 


»7 
101 


108 


65 


12S 


ys 

124 
111 


{111 
1st,  63    104 


62 
iluO 


6934 


•21', 


i 


LonlsT.Ev.AStL. 

2d  murl 

Mar.  H.4  Ont 1908,  68, 

193.^.68 

Mexican  Central — 48 

Bond  soiip 

7» 

Income 

Conpon  notes,  108 

Debeutuito,  lus 

ir.Mex.A  So.Pac— 7b 

B.  Y.4  N.  Kngland— 7b.. 

6b 

3d8,  6b 

Ogdensb.*  L.Ch.— 68 

Consolidated  68 

Incomes 

PnebloA  Ark.  Val.— 78. 
Bntland— let  68 

6b 

Bonttaem  Kansas— 68 

Incomes. 
Sonera— 78 
f^isconsin  Cent.  -iBt  ser. 

2d  series 

STOCKS  1 
Atchison  4  Topeka 
Boston  4  Albany... 
Bo8t«n  4  Lowell.... 

BOBtou  4  Maine 1^ 

Boston  4  Providence 

Botiton  Con.  &  M..  pref..| 
Boston  Revere  B.  4  L.yun  i 

California  Sontbem I     46 

Central  of  Massacliusetts  9  20 


118 

106 

66 

lOO' 
70 


{102  "5 


! 

i    44 

119 


22  >s 

i<7 

98 
11!0 
123 


103 


SECtTBITIKS. 


RAILROAD  BONDS. 
\llegb.  Val.— 7  S-lOs,  '86 
7«,  E.  ext.,  1910 

Inc.  78.  end.,  conp..  '94 
Bait.  4  O.K.  Side— Certs 
Bel vlrt'e  Del.— 1  »t  .B8.19()2 

Cons.  m.  4».,  1827 

Ueu  c  Uap— 1st,  7  b,  18»3 

iBt,  6b,  190.^ 

Con.,  68,1913 

anff.  N.Y.4  Phil.— l8t,6t 

iBt,  Tr.  6s.  1922  __   . 
Cam.  4  Amboy— 68,  o.,'8P 

Mort.,68. 1889 

Cam.  4  Atl.— l8t,78,g.,'9S 

2d,  6b,  1904 

Cons.,  6  p.  c 

Catawlssa— let,  78,  con.  o. 

New  7s,  reg.  4  conp... 
Col.  4C.  M.— I8t,68.lfll4 
Connect'g  B8,cp.,1900-tM 
~      lid  Br.— Ist,?*- 


981a 

87-9'   8-1 

104'alU5 

96 

64 


•107 
'.^00 


66 


1071, 


Preferred. 

Obesbire,  preferred 

Chlo.  &  Kasf  n  Illinois... 

Chic.  Burl.  *fe  North'n 

Cblc.  4  West  MicmKan- 
Clnn.  Sandnsky  4  Cleve. 
Cleveland  4  Canton 

Preferred i 


38 


1631^ 
224 


ISO 

165 

48 


117      

Ill      

I9l«!   20'i 
10>>s  105 
117 


106 
106 


113 


!2a'a. 

131     1. 


97 


102 1«. 

115     1. 
118      . 


106 


Concord  . 

OunneoMotlt  River 

Conn.  4  Passnmpslc 

Det.  Lansing  4  No.,  pre! 
Eastern 

Preferred 

Fltcbburg,  pref 

Pllnt  4  Peie  Marquette. 

Preferred 


Iowa  Falls  4  Sloni  City. 
Kan. C.Clin.  4  Sprl 


City, 
ngf'i 


Hi's 
8 

30 
135 
194 


24  >a 


96 
31»4 


Kan.  City  Ft.  fi.  4  Gulf 

Pref  HI  red 

K.  C.  Mcmph.  4  Binn 
Kan.  C  &{.!  iiigi.  tSL  Mem. 
Little  Rmk  4   Ft.  Hmlth 
IjOUI.sv.  Ev.  4  St.  Louis.. 

P  ref  e .  rc'd 

Maine  c  riiiral 

Manche.tt'^r  4  Lawrence. 

Mexican  Ceuiral 

M.  Y.  4  K  ew  Kngland . . . 

Preferred 

Northern 

Norwich  4  Worcester... 
Ogdensb.  4  L.  Champlaln 

OldColony.    , 

Portland  Sac  4  Portam. 
Ports,  ot.  Fa  IB  4  Con'y. 
Bntland ._ 

Preierred 

Summit  Brancn. 

WlBoonsln  CeLtral 

Preferred , 

Woroeater  Na8i.'a4  Koch. 

PUIl>ADfcI>PIIIA. 

KAiLKOAU  STOCKS,  t 
Bnir.  N.V.  4  Plul.,a8s.pd. 

Preferred 

Oamden  4  Atlantic 

PrefeiTed 

Oatawlssa... , 

Ist  preferred  ,. 

2d  preferred 

Delaware  4  Bound  Brook 

Sasl  Pennsylvania 

Xlmira  4  Willlamsport.. 

Preferred 

Hnntiiigd'u  4  Broad  "Top 

Preffrred 

Lehigh  Valley... 

Little  McbuylkUl 

Mlnehlll  4  Sob.  Haven... 
Nesquehouilig  Valley 

Nonherij  Ceulral 

North  Pennsylvania. 

Pennsylvania 

Philadelphia  4  Krle.. 
Ptalla.  oer.  4  Norrtstown 
Pbila.  Newtown  4  N.Y. 
Phlla.  4  Reading.... 
PbUa.  WUm.4  Salt. 
I7nir«d  N.  J.  Companies.. 

We«t  Jersey 

West  Jersey  4  Atlantio. 

CANAL  STOCKS. 

Lehigh  Navigation 

echnvlkill  Na^lgation... 
do         iio        p..., 


44 
76 


14!>t 

44  S, 
ill-i 


175 

15 

178 

133 


8 

39 

9>< 
•il'-^ 


9i, 


57  H. 
66 


78 


15 
44\ 

lia 

146 


25 

46 

137 


9»< 
» 
31 


120 

ia3 

110 


4U 

luo 

133 


11'4 
141 
ls2"a 


Del.  *  Bo 

Dnlutb  Short  L.,  1st,  68 
Kast  Penn.— l8t,7B,  18Mt< 
Ea8ton4Amb'y— 6s,  1920 
B1.4Wmsp't-l  st,6s,  1910 

6b,  perpetual 

Harri8b'g-lst,68,1888.. 
H.4B.T.— iBt,  78,  g.,  1890 

Cons.  5b,  1896 

I  thaca4  A  th.— 1  st,  gld.  ,7s 
Leh.V.— lBt,68,C.4B.,'98 

ad,  78,  reg.,  1910 

Cons.  6s,  C.4K.,  1923.. 
No.  Penu.-2d,7s,  1896.. 
Gen., 78,  1903 

Debenture  68,  rejr 
Norfolk  A  West.— Gen.,6« 

N.R.Dlv.,  Ist,  68.1932 
N.  Y.  Phil.4  Nor.-l8t,  6s  5104»4  105 v, 

Inc.,68,  1933 

Oil  Creek— Ist,  68,  coup.. 
Pennsylv.- Gen.,  68,  reg. 

Gen.,6B,cp.,  1910 

Cons.,  6s,  conp.,  1906-.. 

Cons..  68,  ree.,  1919 

lijs.  Trust  Loan 

Pa.  4N.  Y.  C.-7b,1896. 

7,1908 -.,; 

Perkiomen— 1  at,  68,cp.'87 
Phll.4Eri6— l8t,7s,cp.'88 

Cons.,  6b,  1920 

Cons.,  68, 1920 

Phlla.  Newt.  4  N.Y.— 18» 
Phil.  4  R.— 1 8t,  8s,  191  n. . 

2d,  78,  coup.4  reg.,1893 

Cons.,  7s,  reg.,  i911 .... 

Cons.,  78,  coup.,  1911 .. 

ConB.,6s,g.,  1.B.C.1911 

Imp.,  68,  g.,  coup.,  1897 

Gen.,  6s,  g.,  coup.,  1908 

Gen.,  78,  coup.,  1908. .. 

Income,  78,  coup.,  1896 


116 

133 

96i.j' 

lU3'alU4 


113 


124 
115 


119 
lOSi.^ 


1161a 
134' 


109 


li>'l>«  It  5 
{lOl^i  l(,4i!i 


7U 


6J 


71'a 

t3 

VO 


i  971a, 


§115 


104 


103 

110 
114 
123 


107 
116 
llO"* 


80 
109 
llSij 


86 


S   73\ 

66  S, 

8 

114»4 

"2714 


49 


66  <% 
19    I 
116 

'27»8 
215  >a 


60 


80 
41 


89 

16U 


1291;: 
80 


Conv.  Adj.  Scrip,  '85-H9 
Cons.  6b,  Ist  8er.,c.,1921i 
Cons.  68, 2d  ser.iC  1933 
Debenture  coup.,  1893.1 
Conv.,  78.  R.C.,  1893...! 
Deferred  incomes,  cp...,  ^^ 

Phll.W11.4Balt.— 48,U.ot    lOlia  llJl'4 
Pitts.  Cin.  48t.L.— 78.-..    l.'l     ,118 
Pitts.  Titus.  4  B.— 7s,0Ji.l     30 
ShamokinV.4  Potts.— 7i,  «  83 
Sunbury  4  Erie— let,  78. 
Sunb.  Haz.  4  w.— lat,  6» 

2d,  68.1938 

Suiib.ALewisfn  78.C,.'96 
syT.Oen.4  Corn.— 181,  78. 
Tex.  4  Pac— l8t,  68,1906 

ConBOl.,68,  1905 101 

UnJon4Tltu8v.— Ist, 7B.I  ------    33 

United  N .  J .— Con8.68,'94  5  i  12 
Cons.  6b, gold,  1901..-. 
Cons.  6b,  gold,  1908.... 

Gen.,  4s,     old,   1923.... 

Warren  4  F.— 1st,  78, 'St^ 
West  Chester— Cons.  7b. 
W.Jersev- lst,6s,cp.,'9e 

lBt,7s,"l899 

CouB.  6.1,  1909 

W .  J  ersey  4  A  tl .— 1  st,6s,C. 
Western  Penn.— 6s,  conp 

68,  P.  B.,  1896 

68,  reii.,  1923 

CANAL    BONDS. 

Ches.  4  Del.— 1st,  68,1886 

Lehigh  Nav.— 4  Kb,  1914. 

Mort.  BR.,  reg.,  1897  .. 

Cons.,  78,  reg.,  1911 

Pennsylv.- 68,  op.,  1910. 
Schnylk.  Nav.— l8t,6s,rg. 

Sd,  68,  reg.,  1907 

BAI>TII>IOItE. 
RAILB'D  STOCK».tPai 

Atlanta  4  Charlotte 

Baltimore  4  Ohio. ..100 

Ist  pref , 

2d  pref , 

Parkersburg  Br 60 

Central  Ohio— Com 60 

Pref 

Western  Maryland 60 

RAILROAD    BONDS. 
Atlanta  4  Charl.— 1st.... 

Inc 

Baltimore  4  Ohio — 48 

Cen.  Ohio.— 68,  l8t,M.4t- 
Charl.  Col.  4  Aug.- 1st.. 

2d 

Cln.  Wash,  4  Bait.— lets 

2ds .7. 

8d8 

Ist  Inc.,  68, 1931 

Colambla4  Greenv.— Ist* 

2ds 

No.  Central— 4 I3S,  J.  4  J . 

68,1900,  A.  4  0 

68,  gold.1900,  J.4J... 

68,  Series  A 

58,  Series  B 

Pltl8b.4Con'eUs.— 78J4. 
Union  RR.— lsi,gna.J4 

Canton  endorsed 

Virginia  4  Tenn.— 5b  ... 

8b 

W.Md.— 88,3d,gnar.,J.4J 

Wllm.C.4Aug.— 68 

WU.  4  Weiaon— 68 , 

7« , 


120 

6 

47 


13 


106 
liO 
112 
lOU 

7613 

40 


91 
151 
1S5 


7 
49 
bO 
14>i 

120 
106 
lOjJa 


88  <a 


120 

120 

112 
IIU 

120>,  121 

|i.» 


lOuij 

78 

41 

23 
105 

B« 
109  >s 


110 

130 

127 

121 

11:1, 

12111, 


^ew  York  Local  Secnrlties. 

Bank  *4took  liUt. 


BANKS. 


4  uenoa 

k,n.  Rxoh... 

Sroadway... 
Jntchs*4  Dr 
central 

Ohase... 

Dhatham 

jlieinlcal 

litlsens* 

Oity 

Commerce  .. 
lontluental 
Jorn  Exch... 

J'llKt   RlVOl.. 

11th  Ward.. 
'ifth  Ave... 
F  rat  ........ 

F  lurth 

FUton 


Bid. 

*8«. 

17t 

173 

140 

M3 

2811 

270 

1K6 

1X3 

135 

2im 

..— 

211 

..... 

2400 

13M 

too 

172 

178 

130 

l'<7 

130 

.... 

1-0 

700 

1600 

144 

148 

150 

BANKS. 


0>llatlu  ..  .. 

G  .rtleld 

G  ^rm'n  Am.. 
G  *rraania  . . 
Gj'eonwlob  .. 

C  Anover 
r  a.4Trad's' 

I"v1ng  

L«therMf»' 

,f  an  hat  tan.. 

(arket. 

■fechanlcs'  . 

•t'chB'*  I'ri 

fwroantile.. 

4«rcnantB ' . 

iI'rch'ta'Ex. 

letropolit'n 

Hassan 

J«w  York  .  • 


210 
,0  J 
112 
2(>l> 
112 
170 
3'6 
146 
210 

176' 


146 
146 
142 
115 
23 
U2 
2111 


214 
166 


123 


li.l   .  K.>. 

l>iU 

'.Y.  Count 

201 

«.Y.  Nat.Bx 

122 

Jlnth 

l:<3 

■f.  America. 

i-n 

^orth  Riv*r. 

:3i) 

>*lental 

185 

Piniflc 

156 

Pvrk 

172 

Pwple'B.  ... 

160 

P  letitx 

110 

i^pablio  .  -. 

138 

S    Vlcholas. 

7th  Ward. .. 

lis 

S  'Cond 

23'! 

S  loe'tLeatb 

I4'i 

<wteofN.V. 

120 

"hird 

'radesmen's 

K'S 

•iilt«d  Hl'es 

126 


186 


12518 


Insurance  Stock   List. 

(Qootatlona  by  E.  8.  Bailey,  i^  Pine  St.] 


OOMPAN'S  I  Bid. 


American...  160 
Amer.  Exoh.l  73 

Bowery ll.'S 

Broadway. .-1175 
Brooklyn  ...  110 

Citizans* 

City 

Clinton 

Commercial, 
Continental. 

Eagle 

Empire  City 
Exclmnge... 

Farragnt 

Firemen's"*. 
German.Am. 
Gennania... 
Globe  


110 
117 
110 

35 
210 
240 
lO'l 
ItiO 
115 

99 
300 
150 
118 


173 
8,5 
165 
190 
12i 
115 
125 
115 
40 
225 
160 
110 
116 
125 
103 
3:0 
160 
12.5 


COITPAN'S. 

Bid. 

Ask. 

Greenwich-. 

220 

.'.50 

Guardian  ... 

83 

73 

Hamilton  .. 

120 

l:'0 

Hanover 

I.  5 

'40 

Home 

140 

145 

Howard 

60 

80 

Jefferson 

120 

135 

Kings  Co 

200 

il5 

Knickerh'kr 

HO 

05 

Long  Island 

95 

lOS 

Lafajette  ... 

95 

106 

Mauuf  C.4B 

120 

135 

Mechanics' 

eo 

J-O 

Mercantile.. 

60 

70 

Merchants'  - 

90 

mo 

Montauk 

95 

100 

Nassau 

140 

160 

COMPAN'S. 

Bid. 

Ask. 

^^atlonal 100 

108 

N.  Y.  Equit.  ISO 

176 

■«.  Y.  Fire  ..     96 

100 

Viagara IBi) 

176 

Vorth  River     95 

105 

Pacific 1170 

180 

Park 

85 

100 

Het'r  Cooper 

170 

180 

People's 

100 

110 

Phenix  

.... 

126 

Rntiter's 

140 

150 

standard 

1113 

110 

Sterling 

60 

65 

Stuyve.sant 

10,5 

125 

United  Sfea 

140 

153 

Westchester 

140 

170 

WUllamih'g. 

260 

i8U 

IJaN  and    City    Railroad    Mtocba   and    Bonds. 

(Gas  Quotations  by  (iKO.  H.  Pbentish  4  Co.,  Brokers,  49  Wall  StieetJ 


G  »'*  <!OM  PAN  I  KP^. 


I  Bin. 


aiuualyu  GaS'Light 

Ottlzena'  «as-Ligi.t 

Bonds,  58  

Oousolldaied  Gas 

J^t'HHy  City  4  Hoboken... 

M^tropoUtau— Bonds 

M  itnal  (N.  Y.) 

itonds,  68. 

N  tssan  (Bklyu.) ., 

'^crlp 


102 

50 
102 

75 
180 
116 

91 
100 
101 

95 


105 
66 

105 
76 

12a' 

97 
102 
106 
100 


GAS  COMPANIES. 


itoie's  I  BRlyu.) 

W,lU«m*tmrg 

■tondp,  63 

Metropolitan  (Bklyn.) 

•(unlclpal— fiondB,  78 

F  ilton  Municipal 

i»  nd',  68... .- 

Eanttable 

Bonds,  68 


Bid. 


60 
115 
110 

«0 


Ask. 


83 
1-22 
114 

84 


105     IllO 


137 
105 
120 
110 


140 
109 
122 
U3 


iClty  RR.  Quoiatloue  bj  H.  L.  Qbant,  Broker,  145  Broadway.l 


SI  0Xer8t.4  Fnlt.P.— Slk. 

28 

30 

D.  D   E.  B.  4  B.— Scrip,  6s  104 

107 

Ist  mort.,  78, 1900 

114 

116 

li.l^btb  Av. — imck 

IfO 

158 

ar'dway47Mi  A>  — st'k.. 

180 

scrip,  6s,  1014 

1117 

110 

I'O 
103  s 

42d  4  Gr'n.l  -".  P'ry— Slk 
1st  mort.,  78.  893    

200 
112 

215 

2d  miirt..  08,  1U14 

103 

117 

8'way  suriaoe  iHis.irnar.. 

100 

42d  St.  Mauh.  J£  SI,.  N.Ave 

41 

42 

Bonds  guar.,  58.  190E    . . 

100 

1st  mort.,  68,  1910 

107 

108  Hi 

tiooklyniJitv — *t„,-.K.  ... 

ISO 

130 

2d  mort.,  income,  68 

60 

83 

Ist  mort.,  5s,  1902 

108 

110 

•OUSt.W.Sl..fcP   k"v-stk. 

155 

160 

■iklyn.CrossMiw  ■ — itock. 

165 

170 

let  mort.,  7s,  1894 

110 

112 

l8t  ruort.,  7s   1888  .. 

105 
150 
U.0 

108 
155 
160 

<lntbAve..  ....  ......... 

106 

110 

119 

C  ntral  Cro"'<i"w^— 8tk. 

Ist  aiort..  5<,  1910 

106 

107 

Islmort.,  6s.  1922 

116 

120 

•oniol,,  78,  1888 

101 

ent.  Pk.  ^..v  K.mv.-Stli 

81 

Sitth  Av.— -t...k     

175 

180 

<onBol.,  78.  1902 

120 

1211q 

1«  aiori.,7s,  1890 

110 

115 

3hri8t'i>h  '.» 1  m  i,  st^-stk. 

121 

124 

Third  Av  — si.„.K 

•200 

210 

Bon.U,  78,  1898 

110 

II219 

1     .«oud8,  7s,  1890 

105 

107 

Ory  Dk.  E.ii.<!i.  Mitfv— Stk 

1.50 

Tw  ■■ity-i.hii"  ■•1,.— stock.. 

220 

230 

Ist  mort.,  7»,  1893 

iio 

112i« 

1     Ut    .-r  .,73,  1893    

112 

114 

Unlisted  Securities. — Quotations  from  both  Exchanges: 


SUCCKITIES.              Bid. 

Ask.' 

SECURITIES. 

Bid. 

Ask 

Amer.  Tel.  4  Cable  Co 71 

73 

9 

9  la 
42 

13 

Atch.  4  Pike's  P'k  ist  68 
At  Ian.  4  Cnar.  Air  Line. , . 

Mexican   Vat.ional  

Ist  mortgage,  tr.  rec 

Mex.  NatConstrucfnCo. 
Mic-h.  4  cihio— l.st  1.       .. 
Nowp.  N.  &  Miss.  Val.  Co 
N.  Y.  City  4  NorUieru.... 
N.  Y.  W.Sb,4B.— Stock. 
North.  Pac— Dtv.  bonds.. 

10 

VO 

12; 

93 
12( 
105 

"48" 

109 

84 

44 

At.4Pao.-l8tiI,C.D.o  d68 
Bust.  11.  T.4   W,  Hst,.— «tk. 
Brooklyn  Elev'd- stock.. 

,00 

io" 
107 

82 

101 

:::::: 

102 

86 

Cape  Fear  4  Yad.Val.,  Ist 
i'he,H.40..  ser.  B.-  ef.  fCilp 

"59" 

104 '4 
i 

iltt^.A  «eat.  BR.,  1st  M. 

Chic,  nauta  Fo  4  Cal  6a.. 

31 

97 

Lstuiorl.,8s ... 

St.  Louis  Ft.  S.  4  Wlch.. 
SI.  Paul  E,4  Or.  Tr.,  lat  6a 
Tol.  A.  A.  4  N.  Mich. 

99 

Dul.  S.  Shore  4  At.—  Stk. 

1 

102 

prt,i 

1 

27 

East  4  West  KR.  of  Ala. 

35 

•iVo" 

20" 

IU8 

65 

5 
ID 
10 
76 

Tol   4   0    Cenc 

Prof 

36 
98  la 
Id 
107 
62 

4 
15 

7 
72 

Tol.  St.  L.4  Kan  City,  Ist. 

Utah  Ceutial.— Ist 

V.cksti. 4  Meridian 

Pref 

Pref  

90 

Georgia  Pac — Stock 

Ist  68 

>9 

2d8  .          

Kanawha  4  Ohio.......... 

2d  mort            .  .....     ... 

West  Va.  KR.— l8t,  68... 

101 

1st  8a  

Kan.  City  4  Omaha 

Wisconsin  Central 

Pref 

21 

40. 

1st  mort       

Boston  Banks. — Following  are  the  totals  of  the  BiiHtoD  bank» : 


1887. 


J'iy23 

''30 

Attg.  b 


l.'?e.706,«00 
138,114,>00 
136,628,700 


Specie.     L.T'uders.l  Deposits.*    Clrcula'n,   Agg.Cl'ngs 


« 
9,703,100 
9,382,900 
9,130,700 


s  s 

2,407. S00  100,602.'200 
2,618,800  99,0-,4,8J0 
2,4,,9,700|   97,971,400 


t 

8,S3.3,30II 
8,801.800 
»,b40.6JO 


75  546  867 
72,166.947 
82,110,981 


Philadelpliia  Banks. — The  totals  have  been  as  follows: 


1887. 

Loans. 

Lawful  Mon'y 

Deposits." 

S 

88.110,52* 
S7.9t4,>'00 

-      0    -,  7  • 

Clrcula'n 

Agg.Cl'ngt. 

July  23 

"      30 

Aiiir,     B 

90,366.926 

9ii,U3.M(iO 

0 

23,618,768 
23.2^,<,rtOO 

$ 
2.9S1512 
■I  9  12.1-11 

n    '^j         0  . 

61. 8  .■5,944 

oe,ii><»-.0"0 

•     ■!  ■     1    H 

K.end.    »  Per  shun.   8  Last  price  this  week. 


'iDolndlngtheitem  ".tne  to  other  banks." 


THK   Oil  HONK 'LK 


209 


N«<v  Viirk  City  Banks.— The  following SMtomentabvWA  the 
cotjiiition  of  thP  A««nciat«l  Banka  of  New  York  Clt>  for  the 
wtwU  ending  Aunust  0,  1887: 


Ainltt. 


Avngt  AnumrU  of 


Loan*  and 
Uucountt. 


New  York 

Manlinttan  Co 

iAvr  liaiit«* 

Mii-tuiDlrV 

Anti'i'icH 

Plii'iilr 

Clly I 

TrAilcHineD'a 

Fiilliin 

Clifuilcal 

Weri"  H'  U»'  Kxrh. 
Clalliitlli  Natloral. 
Buti-htMii*  t&  Diuv.! 
M»H-haiitc»*  A  TraJ 

GrwiiwU'h ' 

lA»iitii('r  Muimfra. 
8«V(<iith  Wiinl.. 
etal.'of  N.  Y... 
Ainerii-'n  Kxcll'ge. 

Coliinicrce 

Brniutway 

Mt'KuiitUe 

PHvirio 

Hl'ImllllO 

Chailiuiii 

PlMi|.l,-8' 

Ninth  America,... 

Haiii'ver. 

llVilift 

Cfttl/tnia' 

NaMsau ...... 

Uarkor 

St.  .Mch  laa 

Shoo  tfe  [.wither... 
Coru  Kxcliauge... 

Cunliiielital 

Oriental  

Imiiortera'  &  Tnul. 

Park 

North  River 

Eaat  River 

Fourth  National .. 
Central  Nattoual.. 
SecoiKt  Nittio  al .. 

Ninth  .NiillDual 

Flrnt  Natliiiial 

Third  N»tl.nal 

N.  Y.  .N'at.  Kich... 

Bowery  

N.  Y.  Counly 

Oernnui-A  meric'n . 

ChaMe  National 

Fifth  A  veuue 

Gerinau  Kxch'age. 

Gerutauia 

Uuliecmtatea 

JLiiicoiu. 

Oarliolil 

Fifth  National 

B*k  uf  the  Metrop. 

WestSKle 

Beabourd  

8mh  National.... 
Wealom  .National. 


lO.Pl'K.OOO 
H.HtfH.IIUO 
7.aMM00 
ft  Ull.llno 

lO.'^VH.'.'OO 
S  UOil.llUO 
M.H.HB  (too 
1l,dia.4U0 

1  ,«3».'.'«)0 
18R1J.P00 

a.i7(i.t)oo 
6.l?:i.7o() 

l.t>4e.!«(IO 
I.H64.000 
l,lD4,f(tO 
1I.494,S(I0 
1,»SS  000 
S.f9>.l'>0 
Iti.O'i'.i  000 
17.8«4.H00| 
6,2>'a.40 
7.338,1-0 
2,674.«(I0 
S.OlO.bOO' 
4,S><9.I<0 
2,i'7-.I'0O 
3,0Sf .0  0' 
111.354. 100 

2  H'.'O  ft"0 
a.7»>'.500 
a.787.-l<iO 
2,''»«.000 
3.0ti9.40U 
2  1104.000 
6.671,400 
4,674.400 
2.aS4.100 

18  44S,20U 

17,P6H,.iO  " 
2  0-IIS.200 
l.06».f00 

17.8;0.20I) 
7.8.^3,000, 
8.3(!0,iO0 
6,032,000 

20.11)7,1(10 
4. 6  <  1.900 
1,421,200 
2.:<e3.100 
2.291.600 
a591.S00 
8.H8H.200 
3,«72..-t)0 
2,230.000 
2.432.600 
3.4«1,(:00 
a.2Sl.(llU 
l.»92,400 
1.48p,»i1(i 
S.f  52.800 
1,9.11,500 
l,9«S,oD0 
1.950,100 
6,8Se,000 


ToUl. 


S5«.  137,500  73,973,6 


Svtet*. 


$ 
a.i60."oo 

1,T07.<'00 

1,S2H.700 

1.322.000 

1.7J5.J0O 

550,1  00 

4,8011,  00 

324,500 

3>>6.:10<I 

7  001  000 

021  100, 

1,UI1,<'00 

61  (>,.<<  00 

77.C00 

KU.VOO 

746,7'0 

994.000 

8ri''.«00 

1.h88,h»0' 

2.174  VOO 

1,006,300 

1.430,10  I 

61k,;  00 

1,84  <  TOO 

7»0.200 

IHli.^OO 

382.KOO 

8,13,".0OO| 

521,700 

57>',200 

2l6,»0l 

737,   00 

219.(100 

6'.'6.(iO  > 

932700 

6. '7,700 

H2,000 

4.0d",100 

4,465.   0> 

12M.800 

2,56.  00 

8,791.400 

SlHOOO 

8  9,000 

l.»01l,20 

3,720.>  00 

1,686  900 

1S7,000 

364,800 

496,400 

386.('00! 

1,253.000, 

9i7,000 

134.500; 

106.00 

1.019,000 

675.^00 

408  600 

2W7.1-OU 

847.400 

23v300 

39:<.00il 

e.'OCllO 

466,000 


s 

870000 

XiH,   00 

fO'i  .to  I 

it-iO,   00 

3U',I00 

2»1,'  00 

8,<0,'  00 

2  I',  1 00 

dH,4i  0 

ST9,-00 

S\i  100 

22^.500, 

8H.-,00, 

234.000' 

151,10.l| 

140,300' 

8   ,'0O 

224 1 JOO 

1,H60  000 

1,0  H.3  '   I 

284.600 

470.200 

128,700 

42l>.tiOO 

287.600 

132,900 

219,400 

634,0  0 

104^00 

183,700 

411.fOO 

8«,60  i 

0J.4  00 

2dt.00O 

2-'6.lOI 

557,600 

245,500 

1,17».''00 

1,219,900 

183.2001 

ida.xao 

949,600 
893,100 
221.000! 
24  I, "00 
l,19l!4()0 
234 .000 
ISl.^-Od 
23,1,500 
158.300 

83.600 
329.3011 

67,000 
492,1.00 
38  1,300 

7J,600 
130  000 
106  :00 
10880) 
107.600 
292,100 
1.8.50 

46.(00 
4o0,SO0 


10,8-0.'' 00 
K.7UI  000 
8. 1 51.600 

(i,e:i3  •  00 
9,ji  7.:00 
2.98'.i0<) 

ll.tHl.-'OO 
2,204.900 
l,451',60'l 

2|i.7.')2.:00 
8  6.9,(100 
4  (>77,K(N 
1,933,000 
1,1-H8(  00 
1.207  400 
2,95  1.60 
1,311  I'OO 

3  405  000 
U.'.U  (  0 
11,253,000 

4.932  90  1 
7,ll)!.41i0 
2.73-),300 
8. ".if. 100 
4.89  ^' 00 
2.46lf,l'00 
8.45'i,700 

11.876  900 
8,026  000 
2,968.200 
8.1-3  500 
2.6'>6.80 
1.1)21,  .01 
3,04l),<'00 
6,13. .100 
6,00, 100 
a.lOl'.OO'i 

80  i7U.!-00 

11.621400 
2,173.800 
l,0'3,i>00 

18.699.000 
7,7  74  Olio 
4,164,000 
6..'i2  ..-Oil 

19.302  300 

4  870  100 
1.211.100 
2.311,400 
2,886.1(10 
2.26'i.3O0 
6.V6<J.(100 
3,XM.»00 
2.850  200 
2.655700 
3,615,700 
2.896,  00 
2.090,700 
1,621.. 00 
4.411.200 
2  203.700 
2,2 12,  J  0 
2  I90,H00 
3,3i7,(.00 


2700^0 
96.000 


l,0;><l,0  10 

46.iill.< 

854,900 

'42,206 
46,000 


46,000 
40,700 
46,(MI0 

428,buu 

446.400 

46,6b6 

978,iio6 
41,ti00 


81,0(10 
360,000 
46.000 
41.000 
45,000 
430.600 


201,0  0 
225,000 
180,000 


46,000 

44.800 

4\000 

131,000 


42,000 

i;2,ooj 


22,754,300  359.321.400;   8,031.70 


K.4ILR0AD  EARNINGS. 


BOAD9. 


AllBEliftiv  Vnl.. 
Atcli,  T.  .V  8.  F  . 
AiliCitaiC'har.. 
Atlai  tir  &  rac 


Latett  JSamingM  Beporud. 


Week  or  Mo 


.rune  ... 

July 

.May 

1  «t  \vk  Aug 


Ball.  »fc  P()tomaC[Jit 
Buir.N.Y.d!  I'lill.!l6twk.\iig 
B'JU.  RocU.&PilUlKt  wk  Auk 
Bor.Ued.K.<tNo.  3d  wk  July 
Cairo  V.  A-  Chic    Iht  wk  Au^ 


Cal.  Sdutliern 
ICaiiiiliu  &  Atrc 
Cauaiiiatifacini 
Cr.F'nVVad.Val 
Ckntral  of  (ieo.. 
Ceutralof  N,  J.,. 
Cenlral  Iowa. . 
Ceulral  i  luitlc  . 
Cliarli-st'n  A  Sav 
Chcsaii.  iS;  Ohio. 
Kiiz.fje^.&B-n. 
Obes.  O,  &  8,  W. 
Chic.  <k  Alton.. 
Cliio,  ti  Atlantic 
Chic.  Burl.  &  No, 
Chic.  Bur.  &  Q.. 
.01. 


Ist^ik  Aug 

June     

let  wk  Aug 

July. 

June 

April 

July. 

May. 

May. 

June 

Juno 

JUi'O 

April 

l8t  wk.\ug 

.lune 

June 

ithwkjnly 
IstwkAu. 

nine 

4tUwkJnly 
Juuo 


Cliiu  &  baat. 
Chle.  Mil.ASt.P, 
Clile.  *  N'thw'n. 
Chic..->t.L,APitt8 

Chic.i<t.P,M.&0. 

Calc.  «  W.  Mich.  1st  wit  Aug 
Cin.  Haul.*  D..|l8twkJuli 
Cln.fii.l.ril.f,.&(',  Uthw•^Jol}• 
CilLJack.lSIMackl.ttll\vkJulv 
Oil..  ^. '_'.  1,  i.P.  :ithM  kJiily 
Ala.  Ot.  doiitli  4tliwkJ uly 
N.  Url.  &  N.  E.  4lli\vl;July 
Vtokeli.  A  Mer,'4thwl(Julv 
Vicun.  «h.  <t  P.14ihwkJulv 
Erlaiiger  8y8l.  '4tUwk,liily 
Cin.KlcU.vVKt.W.  4tli«kjuly 
Ciu.waaii.a  Baltmliwkjul'y 
Ci«v.Aiir('Ui!t(;ol  4  hWKjuly 


1887. 


1886. 


16.5,25'2      1.51,6(i!» 
1,528,823  1,303,110 


Jan.  1  to  iMtttt  Dai4s. 


1887. 


Clev.  &  C'uuiiin 
01«v.Col.<;.,ii  luil 
Clev.  &  Maricttii 
Col.  &cin.  Mid. 
OoU  H(ick.V.«T. 
Col.  &  Kdine 
D  .nit*!  \  .Niirwh 
Dnvi'iKi  w  1'' 


,luiiO 

June 

I8t  wk  Aug 

4thwliJuly' 

July 

.May 

May 

■  d  wk.Tlllv 


84,600 
36,.')  i» 

122,7.(7 
61,- 01 
;- 9,093 
44,2(i7 
19,2-.-9 
19,(>01 
81,123 

238,000 
19,.i09 

394,763 

99,319 

991,140 
3.5,fi97 

385,832 
93,744 

141,446 

6.14,049 
41.843 

202,637 

2,140,833 

40,639 

424,000 
2,166,218 

1()7,.S57 

550,661 
25,776 
70,121 
66.873 
14,148 
94,132 
4b,270 
]it,3CB 
12,7(8 
13,289 

1-3,065 
12.2101 
59,2.38 
15,7!i8 
a., 141 

371,448 
5.0i9| 
8, '67 

206.481 

2,951 

19.50ll 


18S6. 


S 

83e,.'ilS 

g.2J4.47a 

478.946 


944.431 

10,82  ■,4.i8 

72,695|       511,010 

I,«ll,:i71 

109,471        701,300  633,470 

56,700     1,570.942  1,50:(,046 

29.784     l,l.'i3,313  771.277 

40.6t>6     1,,509,101  ],40.i,386 

14,838         4   H,J24  36,'i,!)06 

13,331        85:!,02  i  378.297 

53,341         243,268  214.5,^9 

219,000    6,017,793  5,37r.690 

14.542         142,777  119.416 

346,764     2,73   ,934  2,6l3,5l:( 

3,405,411  3,023,291 

99,956        716,,S35  U9M.402 

1,021,785     4,713,503  4.308,098 

36.491         227.820  217.100 

322,799     2,0611.111  1,819,818 

67,412        483.741  393,170 

122,607        82.J.797  710.268 

576,134    2,626.722  2,289,25!) 

32,365     1,241,201  868,039 

1,270,2851        

2,148,532  13,276, 107ill,523.359 

41,230     1.100.929  9-4.272 

420,635  13,4(>3,472' 13,093,237 

2,118,448  11,799,837  10,779,599 


142,032 
490.27  li 
25,950l 
65,365: 
67,231 
H.108' 
100.434' 
32,507! 
17,031 
12,  03 
14,409 


3,154,901 

2,99r.,231 

80t>.968 

1,597.308 

1,487,2,56 

2   7,834 

1,838.133 

8   0.920 

361,136 

274,7.3 

271,388 


176,0841   3,576.303 


11,649, 

5i,7ii9| 

10..3PH' 

:-3,ll7 

335,741 

4,  Of 

10,831 1 

19J.116 

;%388 

18,239 

i     10 


221,787 

l,lb,i.744 

314,6,'.5 

17.;,3()3| 

2,039.420 

174,044 

174,  88 

1,444,022 

28,321 

8.'<,600 


2,,'>68,2   8 

2,6  .0,897 
79  4, i  44 

l,:i09,172 

l,410.19i» 
232.M77 

1,541.247 
U27,5.i8 
337.109 
2e!).815 
227.702 

3,00. ,472 
201,375 

l,9lil.03r) 
21)7,992 
160,900 

1,819.228 
10:i.01)9 
101.790 

1,178.796 
2'>.701 
80,383 


RoAna, 


L<Ut»t  Kaminat  Heporttd 
WetkorUo'     1887,    I     18M, 


Daot.  ARIoOr  latwkAuff 
l>-n»  AK.  0,W  .Iiilv 

Di'  '•',      ■    '•       tiiiy  

•  •  I  wk  Aug 

E.  Iiwk  lulvi 

hvaMK..viii.ri.iw  Nt  «k  Aug, 
RvitiiRV.  A  T.  II,  lot  uk.Viig 
P^tnr  ,♦  p,  Mani,  .itliw«  Inly 
V  Vrv.Co.  liliwkjiilv 
liiuOliy  4lliwkJury! 

I  >  i'acitto.    Juno , 

or.  Hi|^  A  lud..  4iliwl.Jiilv 
Ot»o(I  Trunk        WkJuiy30| 

On.llay  W.ASt.P  Juno I 

Ball  Col.  AM.  Kc  juif ; 

aou«.ATeT.(%inl  llhwkjillyl 
DLOHni.dU.iSM.i)  .fiilv ! 

Owlar  F.it.Mln.  July 

Dnb.ftfllouxC  July 

I*.  Kttll8A8,C.{july 

Tot.  lowHliuea  July I 

Total  all  line*.  July ' 

Ind.  Bloom. ,t  W. Utliwkjuly 

tnrt.  Dec  *8pr   July    

Jack.  T.  J:  K.  W,  Jdiio 

ICC.Ft.8.AOulf.;.<a  wkJuly! 
K<ui.  C.8p.  A  M.  3d  wk  July 
lan.C.'l  48|i.i3  I  wkJulyl 

Kentucky  Cout.jJuiie 

KoiiKUki  Wiwt.UiliwkJuIyi 
Kiug-tO!i  A  Pcm  1st  wk  Aug 
nl,4tkcMAWtuii,  4thwkluly| 

LebighAlliiilKUD  July , 

Loaglslaud.  ...ilst wk  Augi 
LouU.  c.v.  A-lt.l,,.  '4'  hwk  Idly 
Loutav.A  Nanbv.  IdtwkAiigl 
Loii.N.Al.AChlo.  ifctwkAugl 

Lnniav.N.O.  AX.  July i 

Manhattan  El. ..  June  .. 
Mar.  Col.  A  -Vo.  July... 


H87,    r  II 
102.000'     14 


I  Jan.  1  lo  t.  ilett  DM. 


Mor.Hixdth.AU. 
Heniplila  ACnaa. 
•Mexican  cent'i. 
•Mex.N.  (N.  D'V) 

do        (So.Uiv,' 

do  all  lin(u> 
MU.U8h.AWe«t. 
Milwaukef*  A  N«. 
Minncap.A.St.  L, 
Minn.ANii.  Woat 
Mi8«.  ATcnn.  . 
Mihlle  AOIilo.  . 
Na«h.Ch.&8t.L 
N.y.Cen.AH.R. 
N.  Y.  City  A  No 
cN.Y.  L.  K  A  W 

N.Y.P.iiin.A  O, 
N.Y.ANewEig 
N  V  On  t.  AW 
N.Y.  Sus.  AW.. 
N  .pfolk  A  Wc«t 
N'tbi.a.stin(S.C.) 
Northern  Cent'i. 
Northern  Paolfli 

Ohio  A  Miss 

Ohio  Hnuthem 
Oregon  Imp.  Co. 
Oi-eu,  K.A  .v.  Co 
Pennsylvania... 
Pnoria  Deo.AEv. 

Pcter.Hlinri;    

Phila.  AKrie 

IPbll...  A  K.  ad'g 

Coal  A  Iron  {  o 


lat  wkAu!? 
4tiiwkjuly 
iBtwk  Aug 
Juno  .  . 
,id  wkjul.v 
.June  .., 
1st  wk  Aug 
1st  wk  Aug 

Miy 

itbwkJuly 

June 

Jily 

July 

Inly 

Wk  July  30 

Tune  .  . 

.Iiine  ... 

June 

IstwkAug 

June 

I  St  wk  Auk 

May 

June 

1 8t  Wk  Aug 
1  Bt  wk  Aug 
July.... 
June  ... 

luly 

Juno  ... 
iHt  wkAug 

June 

June  .... 

June 

June  . 


July 

May 

May 


Ju'y 

July 

uly 


Pitta.  A  Wesfri 

I'.'tBiiyal.vAuK 

P'rtU  ..y..lAW.C. 

Hicb.  Tor.  Co.—. 
Kutaiii.  A  Dai', 
VH.Midl'd  Div 
Cbar.Col.AAu. 
Col.A«r.Div..iJ.ily. 
W««t.yo.C.Dlv  July 
Wash.O.A  W..  Juiy 
Ashv.  ASpar..  ,luly.;  I 

Rlch.APeteinbg.  June 

Koiuo  W.  A  ().;   June 

St.  Jo  AGd.  I»l  jlthwkTiily 

StL  AltonAT.H  ItbwkJuly 
Branciiea.    ...  j^lbwhJuly 

St.L.  Ark.ATex.  latwkAug 

Bt.L.A8uu.Fran. 'istwk  Aug 

SCPaulADuiuthlHtwkAugl 

Ht.P..MIn..vMnn.!.luly ; 

Sciot.1  Valley. ..May 

Shenandoah Val.  July 

Si,utb  CarnUna  .  Ijune 

So.  Pacillc  Co.— I 

(lai.Uar.A8.A.!.Tnne 

Luuia'a   West .  I J  une 

Morgan's  LAT  June 


Jnne  , 
June  . 
June  . 


N.  Y.T,  A  Mex. 
I'ex.  .V  N.  O-i. 
Atlan'c  syal'tu 
Paoitlo  system  jjone 
Total  ;J(ine 

Stateu  Is.Kap.Ti  iJuly 

Texas  .v  riKliii-  ;july 

Tol.A.A.AN.M'h  IftwkAug 

Tol.  AOliio  C.nt.  1 1st  wk  Auk 

lol  P.  A  West.,|4tbwkJuly. 

Uulou  I'aeilk'. 

Valley  of  iibic. 

Wab.  WeHtcru  . . 

Wall.  K.  of  Miss. 

:Wc8t  Ji  r»ov.. 

Wll.  Col.  A  Aug 

Wboellug  AL.E.;l8twk  Vug 

Wi«  .iii»"U(!«i.t'l'4ibw. July 
Cblo.Wls.AM  IthwkJuly 
Mln.  St.C..v  tV.  ithwk.iuly 
W)«.  A    Minn       Itnwklillv 


102.000 

97,.'\fiOl 

50.*«a' 

19,037, 
123. I7H 

u,38j: 

20.5  10 
no,   33 

1  H,.-.4  ! 

17.407 

92,80fl 

K2.2;l7 
3ft7,H'.3l 

■  3,098 1 
20«,<i87 

4.'i.5SI 
841,'331 

10,200 

63,818' 

,^0.&00 
124.018 

ge.'i.SBtf 

67.6  U 
38,480 
25,  34 
47,437 
43,996 

4,202 

88,6  5 
7,064 
2,625 

60,t,M) 

22.019 
10  1,3501 

22.000 
298,965 

44,076 

109,723 

674,524 

7,210 

33,572 

38,673 

94,000 

38.7,0 

17,097 
130.-3' 

74,040 

lrt,6i3 
118,077 

37,382 

24,609 

170,-91 

2.58.877 

2,779,198 

11,792 

1,733,470 

489,85" 

333,152 

37,0n5 
100,2^3 

83,43 

37,313 
554,40 1 
2S2,-208 
103.003 

41,908 

338,008 

405,:«)0 

4,911,858 

J  7,00.) 

29  874 

3:i7,583 

1,773,912 

1,00  ,762 

171,190 

22,755 

12,88t. 

307,700 
121,700 

50,301 

32.  00 

47,900 
9,500 
6,200 

20,03  • 
27l,M63 

10,338 

35.679 

22.010 

53.748 
120,-100 

38,414 
6.!1,344 

58.733 

73,000 

61,618 

215,713 

6.5,718 

295,0.3 

11.774 

99,105 

687,333 

2,199,928 

'2,887,200  2,591.7 


41,840, 

8.^.74■/ 

22.43'.! 

1».020, 

109,719 

5,721 
22.'1<I7| 

fto.oir 
15,904 
6.539 
4'>.4.'M) 
75,040 

317.  2,', 
2K.11 11 

190,413 
43,  MOl 

845.538 
13,079 
6't,03 1 
41,542 

123  635 

969.1  '3 

6>.2.55 

39  91.5 

1>,5  9 

33,302 

24,225 

4,«'"2 

72,419 

8, 123' 

2,090' 

57,202, 

lii,4'2l 

it7.7Jl 

18,029 

27l,i7^ 
37,.578 

10.,454 

644,  •>30, 
2.511, 
31,516 
24,2641 
61,652 
45,2881 
19.170 

139.2,-.2 
6^,096 
11.56) 

121,304 
14,877 
22.94 

15,1.027 

215,25 
2,677,026 
11,012 
l,53rt,8ii>< 

515,731 

314.310 
33,741 
84,037 
60,  93 
36.761 

432.537 

2«2,19I) 
87.H44 
34,900 

271.782 

421.881 

4,330,  r  1 

22,2:i4 

27,831. 

3i2,3»2 
1,0>  4,957 
1,311,840 

145,0  1 
17.339 
13,j83 


280.598 

118,  00 
49.240 
28,219 
43.0  .8 
9,60<' 
3,400 
17,191 

232,101 
21,110 
."8.178 
25,358 
.12,808 
86,595 
34,767 

571..52  . 
46.731 
66,0  0 
62,419 

201.906 
48,711 

262,566 
12,43- 
S0.081 

60  ,700 
1,983,969 


vun. 

•4,3«0,017 

.  IV74.70m 

2(ln.,59jl 

om.'^wt 

2,772.9  H 
111,879 
4»i  IM.t 

I,48i,7!»ll 

0n\.-t>2, 
8^«,7.'4' 
B25.0-.0' 

I. ■.•117  ■in-, 

9.90i.9,-i 

2   (12  -V 

1.271.407 

1.27O,-.50 

6,111.  '4')' 

70.931, 

441.14  •' 

351.11.4 

80-1,217 

0,970  4  15 

1,427.35-' 

23  >.973; 

264,001 

1,45    833 

1,091.35  ■. 

I.33.419I 

46^.410 

16j,.<00 

1,077,')4'» 

1 1'2..V57 

1,8V5,368 

.541  4  17 

9.0  17.376 

1,205,731 

1,()3'),51« 

4,035.727 

29.095 

ft7',25'« 

884.909 

2,781,693 

250,384 


SI'S. 
1,834 

529. 

615. 

013. 

210, 

1,289, 

1.713. 

19,504, 

319, 
9,512, 
2,844, 
1,9">', 

850. 

616, 
2,265, 

21', 
3.081, 
6.901, 
2,304, 

311, 

I.8O1. 

2,080, 

26,370. 

493, 

l-<3, 

1,864, 

10,I.S4, 

7,040. 

1,079, 

152, 


lijr 
1.33 

'135 

511 

0114 

172 

807 

,157 

,923 

,522 

,138 

,361 

,B97 

086 

,699 

,525 

,872 

,593 

770 

,-24    2 

,406: 

.402    1 

,20<»    2 

721  23 

.894, 

•JW\ 

,101'    1 

498     8 

,046    6 

,58  V 

,166' 


S.A1I.M3 

llH.2t3  ' 

184  239' 

Z.33'!.41X 

99.71 0 

437.(>3(> 

1,214.914 

543.00« 

3«>ft,03T 

3H3<W 

1  ,OS7.93'i 

9.I-.'4.'203 

1 50  ■!«8 

1,101, 830 

1.2  i7.8Hii 

5..509,I7(> 

9  I..559 

488,780 

314.490 

8MH.834 

0.400,305 

l,31'i.23» 

317,709 

135,310 

1,398,07»^ 

768.414 

118.8S» 

389.733 

162.397 

8'>7.788 
117.791 

1,711.887 
443,(150 

7,865.182^ 
l»95.«45 
836.930 

3,723,065, 

ivi.3\T 

690,469 

2,181.49e 

282,97» 


840,842 
246,909 
3.'i6,077 
608.992 
223,0I» 
ISO^-JOl 
,1  •25.96a 
,296  068 
,590.238 
299.682 
,S2  4,783 
,"43,039 
,79').823 
766.402 
603.787 
,747.538 
25'),999 
,5"2,401 
,329.773 
,1.53.995 
261, 48T 
,2 19,621 
,753,194 
25<Me4 
432.944 
194,17« 
,607,710 
,720,34% 
,43^.0  iO 
823,192 
141,864 


2,274,854 
876, 0S6 
429.121 
2  6.5  6 
376,961 
A9.I00 
28,  kOO 
114,124 

1,382.806 
604.708 
751,415 
49 '.935 

1,252.24  < 

3,315  5(1 
867,929 

4,075.453 
2  0.521 
468.523 
532,154 


1-23,09) 
398,137 

1)1,587 

21,338 

20.5131       

.'.,2,506,8-28  2,2    4.43 

53.50. 

I(i7..59-1 
536.3 


118,6<i4 

426,121 

8,  «!i2 

18,'22l 

19400 


June  .. 

luly I  51,162 

ItawkJuly'  208,026 

Juno '  5.58,8511 

June I  130,708 


.VI  ay- 


47,604 
13,784 
69  .(.89 
22,338 
13.1531 
30.297  I 


115,380 
45,.2;i 
11,481 
•17.92.< 
.'1,3 -10 
13.4  13 
11.083 


1,553 

381, 

1,942 

82, 
579, 

4.544, 
1    ,77  J, 

6,317 
477, 

2,1)94, 
279, 
6  9 
497 
13,021, 
361, 

3,5  1  2, 

3,030, 
(Km 
3 

j: 
1.1 1... 

(340, 
.507! 


2,176,897 
8in,40e 
426.053 
334.849 
283.211 
53,200 
15,930 
101,736 

1,346.864 
627.666 
673.180 
395,475 
912,.684 

2.538.33a 
760.394 

3,519.044 
348.690 
367,614 
521,010 


,98  4 
,876 
.019 
.316 
.124 
.5l;il 
696' 10, 
,213  14 

.8 -8; 
;975i  2 
.95  >1 

178 
9  .5 
892  11, 

184' 
-0-)  3, 
7311  3, 


,233 .33» 
31)0.465 
,968,834 

64.931 
460.949 
,023.258 
7  6  lOS 
,758.306 
430.143 
,956,151 
191,510 
440.128 
407,338 
,  ■31,067 
33  ,088 
021.310 
010.-298 

.1-.  (its 


,ilUi 

,92 

,7i)3l 


13  1,127 
103.907 


X  Aiiu  o.(*nc  .es. 


I 


J  lui-1  idiu.;  nr..u.Mm..i.  •  .Mevlcivi  currencv. 

aliiclodi.iK  since  KBb.  lat  In  both  y^r-  ihi-  Ind.  Peru  A  CUo. 
tNotlncliidluitC.iitr»lof  New  Ji-r.^ey  In  .  ithor  year. 
6  Not  ino.udlng  o.krulttg8  ol  New  York  Peunsylranla  A  Ohio. 
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The  iNVKSTOKS'  Supplement  contains  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  SCooksand 
Bonds  of  Railroads  and  other  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month— viz.,  January, 
March,  May,  July,  September  and  November,  and  is  fur- 
nished without  extra  charge  to  all  regular  subscribers  of  the 
ijHRONiCLE.  Extra  copies  are  sold  to  subscribers  of  the 
Ohp-onicle  at  50  cents  each,  and  to  others  at  fl  per  copy. 


ANNUAL  REPORTS. 

Southern  Pacillc  Companj. 

CFor  the  year  ending  Dec.  31,  1886J 

The  annual  report  for  1886  of  this  important  company, 
which  leases  the  Huntington  lines  west  of  tJie  Mississippi 
Eiver,  has  just  been  issued.  At  this  late  date  it  is  given  in  the 
Chronicle  as  a  matter  of  record.  The  mileage  operated  in 
1886  embrawd  3.148  miles  in  California  and  west  of  El  Paso, 
Texas,  and  1,697  miles  east  of  El  Paso  called  the  "Atlantic 
System,"  making  a  grand  total  of  4,846  miles  of  railroad, 
besides  the  steamboat  lines  in  California  and  steamship  lines 
from  New  Yurk  and  New  Orleans. 

Mr.  Leland  Stanford,  the  President,  remarks  in  his  report: 

"The  cocditions  of  all  the  leases  with  the  Central  Pacific 
contemplattd  such  changes  as  might  from  time  to  time  be 
necessary  to  place  the  interests  of  each  on  an  equal  footing. 
They  were  thus  subject  to  re-adjustment  as  to  rental,  so  that 
no  compnny  should  be  benefitted  at  the  expanse  of  another. 
The  operation  of  all  lines  by  the  same  company  is  practically 
a  general  pooling  arrangement  whereby  each  road  receives  the 
advantages  of  the  operation  of  the  whole  system,  and  at  the 
eame  time  retains  any  special  advantages  incident  to  its  par- 
ticular situation."  *  *  *  "  The  leases  of  the  following  lines 
which  were  theretofore  leased  to  the  Central  Pacific  Railroad 
were  on  November  1st,  1886,  leased  direct  by  this  ci^mpany, 
namely  :  Amador  Branch  Railroad,  Berkeley  Branch  Railroad, 
California  Pacific  Railroad,  Northern  Railway,  San  Pablo  & 
Tulare  Railroad. 

"  All  obligations  under  the  former  leases  of  these  roads,  on 
the  part  of  the  Central  Pacific  Railroad  Company  as  lessee, 
were  on  the  date  named  assumed  by  the  Southern  Pacific 
Company,  and  the  Central  Pacific  Railroad  Company  thereby 
relieved  therefrom,  except  the  obligation  as  to  the  guaranty 
qI  bonds  and  interest  of  the  California  Pacific  Railroad  Com- 
pany, the  Northern  Railway  Company  and  the  San  Pablo  & 
Tulare  Railroad  Company,  which  had  been  made  by  the  Cen- 
tral Pacific,  and  which  that  company  could  not  therefore  be 
legally  relieved  from.  As  to  these,  however,  the  Southern 
Pacific  Company  has  agreed  to  indemnify  and  hold  harmless 
the  Central  Pacific  Railroad  Company  against  any  liability 
arising  out  of  such  guaranty."  *    *    * 

"  The  trans-continental  rate -war,  which  commenced  on  Feb- 
ruary 18,  1886,  continued  till  after  the  close  of  the  year. 
During  this  period  the  trans-continental  rates  were  unreason- 
ably low,  and  doubtless  in  some  cases  below  the  cost  of  car- 
riage. As  the  liufs  of  the  cimpariy  form — with  an  unim- 
portant exception— the  western  portion  of  all  trans-continental 
routes  terminating  in  California,  as  well  as  the  whole  of  the 
Sunset  Route  between  the  Atlantic  and  Pacific,  the  income  of 
the  Company  has  been  affect*  d  to  a  very  large  extent  by  this 
struggle  for  trans-continental  trafiic.  The  enormous  increase 
of  trafiic  which  we  have  carried  at  war  rates  has  been  accom- 
panied by  a  large  increase  of  expenses  ;  so  that  the  net  results 
for  the  year  are  lees  than  for  1885.  Since  the  Inter-State  Com- 
merce law  took  effect,  April  5,  1887,  the  trans-continental 
lines  have  made  an  agreement  whereby  rates  have  been  prac- 
tically restored." 

The  report  refers  to  the  arrangements  made  for  the  finish- 
ing of  the  Central  Pacific  line  to  Oregon  (already  approach- 
ing completion)  which  have  heretofore  been  noticed  in  the 
Chrokiclk. 

The  following  statf  ment  shows  the  income  and  expenditures 
Of  the  company  for  the  year  ending  Dec.  31,  1886  : 

INCOME  AOCOUKT.  "^     ~"~~ 

Tnlal, 

T,  Paeiflr  S;/slem,  AUanlic  System,    of  Ilailroaa^^ 

Item,.  8,14»96J/.7«      l,6t»7-5.5  */««'      ilmaeam- 

_  ,  of  Road.  of  Itond.  Lines 

Operating  ejpenscB 12.020,84}  6,49i:80«  ij.sujl? 

arnlngs  over  oiier.  ex.. $11, 190.41.5  $2,092,910         SlslTsriJrt 

BentaU  rcctlveJ 505,791  '  64,W0  Moilai 

Total  surplus $11,696,208  sijil^TlO  sliTITgi; 

^:^!^:!;;;;;""-  ^«IS     J^       ^-^^ 

Add  in terobt  and  other  inc*iu6 .'...'.'.'■.".■. *^^'5??'P? 

Total  Income  of  the  year itTTT^T^ 

/-,..,      .  •   ,    .  ,,         Til, 053,431 

Out  of  which  18  payal  le : 


Operation  of  lines  in  Texas  and  LouiBlana $27,910 

Interest  on  bonded  debt  paid  and  accrued 8,751,810 

Interest  on  notes  and  accounts 530,191 

Betterments  and  ad'tltions 560,856 

Central  Paclflc  Kailioad  Sinking  Funds 778,500 

Central  Pac.  RR.  sinking  fund  In  U.  S.  Treasury      418,271 
Net  profit  of  Cf n.  Pac.  lines  for  the  year  ending 
Deo.  31, 1886 1,324,998  ?12,1P5,563 

Deficit $642,136 

Against  this  net  deficit  for  the  year  the  balance  sheet  has 
the  items:  "  Due  from  lessor  properties  under  lease  of  March 
1,  1885,  being  deficit  from  operations  for  the  year  1886,  payable 
from  subsequent  operations  of  same  properties,  $743,525 ; 
due  from  other  leased  lines  on  operations  for  the  year  1886, 
$79,234  ;  total,  $822,759;  leaving  asurplusjbalance  of  $180,633. 
The  balance  sheet  shows  the  stocks  and  bonds  of  tha 
controlled  lines  owned  by  this  company  not  essentially  differ- 
ent from  those  given  in  the  Investors'  Supplement. 
There  is  in  assets  the  item  of  $3,147,034  due  from  the  Central 
Pacific  Railroad  Company. 


GENERAL  INVESTMENT  NEWS. 

Railroad  Net  Earnings.— The  following  table  shows  the 
latest  reports  of  net  earnings  not  heretofore  published, 

. Jutie. .    ^ Jan.  lio  June  30.^. 

1887.         1886.  1887.            1886. 

KameofRoad.                              $                $  $                   $ 

Allegheny  Valley Gross.    165,252     151,663  944,431       $=36,518 

Net...       57,«20       53,098  340.32i        294,848 

Burl.  Cedar  B.&  No.. tiroas.    217,446     218,li!4  1,372,471    l,2ti.i,n33 

Net...       26,819       41.494  319,702       288,732 

Cape  Fear  &Y.  v....  Gross.       17,984       14,72J  1^3,468       104,871 

Net...         7,490          5,063  57,460          52,404 

•Chesapeake  &  Ohio.. Gross.    385,83J     322.799  2,060.111    1,519,818 

Net.  .     110,649       71,774  597.803       503,719 

Chlc.Burl.  &No Gross.    202,637       1,270,285         

Net...       56,255       331,575         

Denv.  &  Elo.  Grande. Gross.    677,241     555,386  3,555,537    2,879,942 

Not...    297,7eo     202,278  l,398,3u0       916,778 

Louis.  N.  O.  &  Tex...  Gross.    111,822      101,673  920,794        731,477 

Net...       10,047       l:i,7R0  !i-^9,866       l:S2,373 

Ohio  &  Mississippi... Gross.    297,921     308,119  1,'*91,S24    1,730,720 

Nit...       98,832        83,462  611,8i)2       423,957 

Oregon  Imp.  Co Gross.    338,003     271,782  1,804.402    1,239,521 

Net...       95,019        86,120  429,524       21:1,299 

Oregon B'y&Nav.  Co. Gross.    444.731      481,735  2,2S0.909    2,331.313 

Net...    214,^72     210,014  8:t5,80l       927,790 

KomeW.  &Ogd Gross.    2il,9U>     232,101  1,382,865    1,24H,854 

Net..    117,491        89,618  537,234       462,753 

Southern  Pacific— 

G.H.&  San  Ant.... Gross.     215,713     201,966  1,^58,583    1,233,339 

Net...       34,7-15  def.2,909  200,640          8^,650 

Louisiana  Western. Gross.      65.718       48,710  381,876       30,',465 

Net...       31,259        21,333  163.811        144.018 

Morgan's  La.  &Tex.Gro88.    295,023      262,566  l,94i019    1,988,824 

Net...       C(»,655       10,556  301,293       442.316 

N.  Y.Tox.  &Mex... Gross.       11,774       12,438  82,516          61,931 

Not...  def.    074            352  2,:i62  def.10,665 

Texas&N.  O Gross.      9',105       80,081  579.121       450.949 

Net...      44,753       34..571  V49,579        182,137 

Tot.  AtL  Sy8tem....Gro8a.    687,333     605.760  4,54 1, 519    4,02;f,258 

Net...     170.778        b3,(>02  922,636       845,712 

Tot.  PaciflcSystcm. Gross. 2,19>i,928  1,93:, 969  11,773,696  10,7:^6,108 

Net.  .1,082,759  1,024,540  5,172,007    5,31(1,342 

Totalull lines Gross. 2,887,260  2,591,729  16,317,213  14,758,368 

Net.. .1,253,536  1,088,442  6,094,693    6,162,054 

"  Earnings  given  under  this  head  last  week  were  for  Ches,  O.  &  So.  yf. 

California  Southern. — Treasurer  Goodwin  gives  notice  that 
interest  at  the  rate  of  3  per  cent  for  half-year  ending  June  30 
will  be  paid  from  net  earnings  of  company  to  holdeis  of 
income  bonds  of  record  Sept.  1, 

Central  of  Georgia.— The  Boston  News  Btireau  reports  that 
the  Georgia  Central  syndicate  has  formed  a  corporation 
called  "The  Georgia  Central  Co."  in  whose  treasury  the  syndi- 
cate deposits  its  40,000  shares  of  Georgia  Central,  and  §400, 000 
cath  as"  basis  of  capitalization.  Upon  this  the  new  company 
issues  $4,000,000  5  per  cent  trust  bonds  and  $13,000,000  of 
new  stock.  Bonds  have  all  been  taken  by  a  foreign  syndi- 
cate at  95, 

Cliicago  Milwankce  &  St.  Panl.— The  gross  and  net  earn- 
ings for  the  half-year  to  June  80,  in  1886  and  1887,  were  aa 
below  : 

1887.  18P6.  Increase. 

Gross  earnings $11,193,471  $10,637,876  $555,596 

Operating  expeutes 7,530,541  7,137,166  393,375 

Net  earnings $3,662,930  $3,500,710  $162,220 

Cincinnati  Hamilton  &  Dayton.— fhere  has  been  nothing 
very  definite  published  yet  as  to  the  affairs  of  this  company. 
It  is  stated  that  the  preferred  stock  issued  amounts  to  $3,750,- 
000,  of  which  $1,800,000  was  deposited  as  security  with  Mr. 
Girrett. 

Messrs.  Ives  and  Stayner  resigned  as  officers  of  the  com- 
pany and  Messrs.  A.  S.  Winslow  was  chosen  President  and 
Christopher  Meyer  Vice-President.  Mr.  Julius  Dexter  was 
elected  a  director  and  Messrs.  Meyer,  Waite  and  Dexter  were 
appointed  a  new  committee  of  investigation. 

Notice  is  published  that  all  p  st-due  coupons  of  the  Cincin- 
nati Hamilton  &  Dayton  Railroad  Company,  Dayton  & 
Michigan  Railroad  Co.,  Cincinnati  Richmond  &  Chicago  Rail- 
road Co.  and  ;Ciccinnati  Hamilton  &  Indianapolis  Railroad 
Company,  and  all  checks  for  dividends  on  the  common  strck 
and  series  A  and  B  of  the  preferred  stock  of  this  company, 
will  be  paid  upon  presentation  at  the  office  of  Messrs,  Winslow, 
Lanier  &  Co..  Equitable  Building,  New  York. 

Henry  S.  Ives  &  Co.,  surrendered  $5,259,400  of  the  new 
issue  of  $10,000,000  preferred  stock. 

Chfcngo  Bnrlington  &  Quiney— Chicago  Burlington  & 
Northern. — The  Boston  Herald  eays:  "Negotiations  between 
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comn\ittee8  of  those  roafts  were  brought  to  a  satiaraotury 
conclusion  yeaferdny  [Thursdny],  but  the  conclusion  Ih  not 
what  tho  public  bus  Iw^n  looking  for.  It  riith^  r  fxp' cm 
an  announcement  of  con-oliclntion.  The  concUi-ion  ih  to 
adopt  a  Byslim  of  arbitration  on  all  queetiona  «f  r>ttm 
and  busini'iw.  Durina;  the  Uat  four  or  five  mon'hH  (he 
Chicago  Burlington  &  Quincy  has  directed  the  conduct  of 
traflicniattfr8,  and  ratestor  the  Burlington  &  Northern  roid 
have  leen  made  with  reference  to  the  general  irit<  rest  of  iho 
ChicsRO  Burlington  &  Quincy  syateru.  This  course  the 
Northern  roud  has  claimed,  with  apparent  justico, 
bus  led  to  a  large  loss  of  the  best  paying  trHfUc, 
more  especially  since  the  advance  in  rates  when 
tlie  lifter -State  law  went  into  effect.  The  Burlington  &  North- 
ern road  is  so  favorably  sicuat*'d  as  to  grades,  &o.,  that  it  can 
haul  busineRS  cheaper  than  its  competitors,  and  thrive  best  on 
a  medium  or  reasonably  low  tariif.  It  will  now  utiliz>i  fom- 
of  its  natur.-il  advantages  and  no  doubt  impiove  upon  the 
fairly  satisfactory  returns  of  the  first  half-year.  Aiitici|>ating 
an  enlarged  trHdic,  the  road  is  h  iving  15  heavy  locomotives 
and  200  l)ox  oars  built.  The  question  of  the  purchase  of  the 
Burlington  &  Northern  road  by  the  C.  B.  &  Q.  was  brought 
up  in  the  negoliatiorrs,  but  no  satisfactory  terms  could  be 
made.     It  is  understood  that  Burlington  &  Northern  peoplu 

SutahiKher  value  upon  the  property  tlian  C.  B.  &.  Q.  is 
ispcfed  to  pay,  Kud  that  the  matter  will  rest  there  for  the 
prtsent,  BuilinRton  &  Northern  being  given  a  chance  to  prove 
the  justice  of  its  asking  price." 

Denver  Memphis  &  Atlantic. —Tho  MiMouri  Pacific  issues 
a  circular  announcing  its  control  and  future  operation  of  the 
Denver  Memphis  &  Atlantic,  now  completed  from  Chetoiia 
to  Larned,  Kan.,  a  distance  of  293  miles.  Trains  will  make 
close  connections  with  the  Mis.-ouri  Pacific  proper.  The  line 
runs  through  a  fine  agricultural  country. 

East  &  West  Railroad  of  Alabama.— This  company  has 
completed  the  connection  with  the  Georgia  Pacific  road, 
giving  it  an  entrance  into  Birmingham  and  the  Georgia  Pacific 
a  direct  connection  with  valuable  coal  lands. 

Florida  Central  &  Western.— This  railroad  is  advertised 
for  sale  in  foreclosure  on  the  7th  day  of  November,  1837, 

Newport  News  &  Mississippi  Valley.- The  statement  of 
the  Chesapeake  &  Ohio  Division  for  six  months  ending  June 
30  is  as  below  : 

188(J  1 8S7 

Gross  earnlnffs ¥1,819.818  $?,0ao,l"l2 

Operating  expenses I,316,0t8  l,i0^,309 


Surplus $503,719  »597,602 

Fixed  charges  prior  to  so'iea  B  and  currency  Itonils $192.«30 

Interest  iiud  principal  paid  on  tqulpmeut  trust  obligations 143,70fi 

Taxes 4S,cioo 

Betterments 115,000 


_     Total $496,336 

Bnriilus  overcharges  otber  than  interest  on  series  B  and  cur- 
reucjr  bonds $101,405 

New  York  Central  &  Hudson  River.- The  statement  iesued 
by  the  company  for  the  quarter,  and  for  the  nine  months,  ended 
June  80  is  as  below  : 

Quarter  ended  June  30.       9  Moniha  ended  June  3i> 

l-tS7.  18SG.  1887.  188ri. 

Groea earnings  ....$8,636,374     $7,570,411  $25,746,981  $2],7Sy,'Jl4 
Operating  expenses    4,357,910       4,811,131     16,325.555     13,732,701 

Net  earnings...  $3,278,464     $2,729,280     $P,43l,126     S8,0".6,513 
First  charges 1,957,200       1,9.*«,000       5,871,600       5,319,0J0 

Profit $l,3Jl,2«4         $803,2S0     $3,549,326     $2/737,513 

Dlv.  pa.,(l  p.  0.  qr.)        894,-.i8J  891.233       2,682,819       2,(;S2.849 


Surplus .$420,981    def.$31,C03       $366,977  $">4.664 

New  York  Lake  Erl-  &  Western.— In  the  balance  sheet  of 
this  company,  submitte  1  as  of  June  30.  18fe7,  to  the  New  York 
State  Railroad  Commissioners,  the  floating  debt  stood  as  fol- 
lows in  comparison  with  Jimc  30, 1886  : 

„,  June  30, 1887. 

Bills  payable $634.0J0 

Interest  due  and  accrued 1,017,210 

DlTldend  unpaid 7,038 

Due  for  wagcM.  Ac 1,898,989 

Due  companies  and  individuals 465,096 

Erie  coal  companies 207,ti;i7 

Due  account  Irattio 774,608 

Eentals 831,536 

Bondiies 


Total  gross $5,576,064 

Po»A  offsela— 

Bills  receivable $IP4,''07 

Due  by  agents 9.54,275 

Due  account  of  traffic 1,01B,702 

Duo  by  compunics  and  Individuals 1,286,548 

Cash  on  hand 513,724 


June  30, 1886. 

$21,000 

1,019.534 

7,688 

1,5''6.478 

510.105 

17,082 

8'0,rt61 

59'<,203 

23,3n6 

$4,664,393 

$17 ',825 
l,U;6..l4ij 
IfiiA.'J.ii 
1,366,8  8 
424,079 


receive  one-third  of  the  entire  grose  eamlngii.  fc)  After  the 
loflses  of  the  Eiie  Company,  if  any,  in  working  tlii«  road  haT* 
been  li(|iiidated,  and  ♦'.00,000  acoumulited  and  maintained  in 
their  hands  as  a  guarantee  fund  against  any  future  los*.  all 
further  profit  shown  by  the  Krie  nc<:ou(itH  shnll  be  divided 
equally  lietween  the  two  compuni.s.  provided  that  the  shar* 
01  this  company  Hhiill  rot  exceed  IIOO.WX)  in  any  one  year  (or, 
on  certain  c  .ndiiions,  fiLIOOOO),  whiiih  extra  profits,  bowereiv 
are  to  b*-  npent  in  improvementa  on  thi»  tow\. 

The  P>ie  Company  under  the  lease  gu.irantWHi  to  carry  OTOr 
thisro;dat  least  (50  per  cnt  of  all  it-i  oastbrnnd-throuvh 
traffic  and  (16  per  cent  of  all  its  westbouiil  tliroiiifh  trafflOL 
or  t.)  make  up  and  allow  for  the  dutivienry.  (It  lias  not  coiv 
trol  of  the  route  of  a  considerable  part  of  its  through  traffic.) 
By  tho  new  arrangement  t'  eae  minimum  percentage*  are 
increased  to 55  and  70  per  cent  respectively.  It  is  further 
agreed  that,  instead  of  $70,000  per  minth  a^  fined  by  the 
lease,  tho  Er ie  shall  pay  to  this  company  $100,000  per  month 
on  rental  account,  beginning  July  1,  18^7,  bf  sides  the  $340,- 
000  half  yeirly,  viz,  rebruary  15  and  August  15,  to  meet  the 
prior  lien  interest. 

Claims  of  t  e  Erie  against  the  New  York  Pennsylvania  4; 
Ohio  have  been  definitely  settled  by  the  latter  company  agre»- 
ing  to  pay  1135,000  in  full  discharge  of  all  deman<N,  of  whioh 
Hifl,000  have  actually  been  paid.  The  trustees'  circular  ad  ia : 
"  It  is  fully  expt-cttd  that  this  arrangement  (by  which  a  com- 
plete settlement  has  been  made  of  all  open  questions,  pecuniary 
and  otherwise,  with  the  Erie  Company,  and  tho  relations  of 
the  two  companies  under  the  lease  put  on  a  satisfactory  basis) 
will  lead  to  a  substantial  increase  of  traffic  and  net  revenue. 
This  is  cert'.inly  the  view  of  the  leading  representatives  of 
both  companies.  The  relations  between  the  Chicago  & 
Atlantic  and  the  Erie  and  New  York  Pennsylvania  &  Ohio  com- 
panies are  now  on  a  satisfactory  footing',  and  the  first-named 
company,  by  the  aid  of  the  Erie,  is  largely  increasing  its 
business." 

New  York  Stock  Ixchango- New  Securities.- The  Com- 
mittee on  Stock  List  of  the  New  York  Stock  Exchange  have 
added  to  tho  list  |1, 370,000  additional  first  mortgage  5  per 
cent  40-yf  ar  gold  bonds  of  the  Minneapolis  Sault  Ste  Marie  Sd 
Atlantic,  making  the  total  amount  listed  to  date  |4,000,000l 
Also  $890,000  additional  first  mortgage  bond  certificates  of 
the  St.  Louis  Arkansas  &  Texas  Railway,  making  the  total 
amount  to  date  $1,191,000. 

N.  Y.  Susquehanna  &  Western.- JT/ern'/w'*  says  that  suit 
has  been  brought  against  the  N.  Y.  S.  &W.  RR.  Co.  'for  interest 
on  its  defaulted  debenture  bonds  that  have  not  been  deposited 
under  the  refunding  plan,  by  Messrs.  Abbett  &  Fuller,  on 
behalf  of  a  Mr.  Ward,  of  New  Jersey,  and  Mr.  Lyon,  of  thia 
city. 

Northern  PaciJle.- The  monthly  statement  of  this  company 
for  June  completes  its  fiscal  year,  and  a  summary  of  the 
year's  operations  will  be  found  on  another  page  of  the  Chron- 
icle in  the  editorial  columns.  The  land  statement  for  tho 
year  ending  June  30,  1887,  and  the  stock  and  debt  outstanding 
are  as  follows : 

Amount        . — Reeeipti  this  year. — , 
Divisvms.  Acres.  aaUs,  Caah.  Stock. 

Mlnn.&Dak 26.573         $U'<,421        $101, '03        $272,111 

.Mo.  &P.  d'0 12<,«>26  372,850  379.711  

OiLers 158,8M  4b8,3.:4  334,036  

Total 310,365         $960,566        $815,251  $272,111 

SALE?,  &C  ,  SINCE  JDLV  1,  18S0. 

310,355  acre*  for $960,59» 

Total  Hales,  including  town  lots,  timber,  &c 1,164,291 

Total  rcceiiUs  In  cash 815.251 

Total  receipts  In  stock 272,111 

DEI'ERRED  I'AYMENTS,  ACCOIJ.NT  LAND  SALES. 

Applicable  to  ictiremeut  of  preferred  atnck $1,138,119 

Ai.pllc.ible  to  retirement  of  Mo.  A  P.  d'O.  Dlv.  bonds 1,570.616 

.\lipllcable  to  retirement  of  general  llrat  mortgage  bonds...    1.178,931 

Total $3,887,668 

Preferrfd  stock  outstanding  June  30,  'e6 $38,058,310 

Canceled  this  year 272,111 

Balance  outstanding  June  30,1887 $37,786,ll» 

FUNUFD  DEBT. 

Dividend  certincatfs » ^*'f*?-^sk 

Mo.  A  P.  d'O.  Dlv.  mortgage  bonds •  -i'XSS 

General  flr.st  mortgage  bonds IS'^A  ,  «? 

General  second  mortgage  bonds -  20.000.0^0 

Total  interest-beailnp  funded  debt '^•JsTiS'f'^A 

Bonds  purchased  for  sinking  funds $502j8UO 

Oregon  Improvement  Co.— The  gross  and  net  earnings  for 
June  and  from  Dec.  1  to  June  30  were  as  below: 


Total* $i,376,154 

Ket  floating  debt $1,699,910 


$1,180,410 
$I8?,983 

•Oilier  afwets  in  the  general  bslance  sheet  June  30,  1837  are  the 
advances  to  Chicago  &  Atlanilc,  $1,844,970;  to  the  Krlo  Coal  Co, 
$2,('31.';38;  to  other  comoanies.  *8i!1.495.  and  sundries,  $1,50,203. 
The  supplies  on  hand  were  valued  at  .$1,196,527. 

N.  Y.  Pennsylvania  &  Ohio— N.  Y.  Lake  Erie  &  Western.- 
The  modifitd  lease  of  the  N.  Y,  Pennsylvania  &  Ohio  to  the 
Erie  Company  took  effect  from  April  1,  1887,  though  not 
ratified  till  July  20.  The  London  voting  trustees  in  a  circular 
state  briefly  the  changes  in  the  lease  as  follows:  faj  The  per- 
centage receivable  by  this  company  on  its  gross  earnings  up 
to  $6,000,000  is  to  remain  33  per  cent,  fbj  Such  perc?ntage 
on  entire  gross  earnings  is  to  be  increased  by  one-tenth  of 
1  per  cent  on  every  $100,000  of  gross  earnings  exceeding 
$6,000,000,  until  $7,250,000  is  reached,  when  this  company  is  to 


. Juhe. . 

1887.     1886. 

Grosseamlngs $338,006     $271,782 

Operating  expenses..-.  242.987       185,662 


. —  Dfc.  1  to  June  30 — . 

1886-7.    1885-6. 

$2,544,988  $1,877,583 

1,714.242       1,316,393 


$S30,746       $531,191 


Net  earnings $95,021       $86,120 

Oregon  Railway  &  Navigation.- The  following  is  a  state- 
ment of  the  gross  and  net  earnings  of  this  road  for  Jane  and 
for  the  fiscal  year  : 

. June. 1 

1887.  1386. 

Gross  earnings $l4J,7.n      $481,735 

Operating  expenses....   230,150        241,7^1 


. — Juli/ 1  /< 

1837. 
$3,2  9  sa  18 
2,905.610 


June  30.^ 

19S0. 
$S,MSJV41 
2,988,057 


Net  earnings $214,572      $240,014    $2,329,638    •2,?6l.4S4 

Philadelphia  &  Reading.— The  time  allowed  for  the  de- 
posit of  securities  under  the  Reading  reorganization  plan 
expired  on  the  Ist  of  May;  the  trustees  have  since  permitted  a 
large  number  of  bondholders  and  stockholders  to  come  m  on 
special  terms.    In  the  last  three  months  nearly  $3,000,000  oC 
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bonds  and  stock  have  been  presented  and  admitted  by  the 
trustees. 

Tbe  following  statement  shows  the  total  issue,  amount 
deposited  and  amouut  ouistandiag  of  the  various  issues  up  to 
the  close  of  busmess  on  Auuust  5 

Issue. 
Cten.  mortgagees $19,dsS,O00 


Do.                  s 6,0(10,000 

Inc.  and  cony.  adj.  scrip...  9,8''2,t'30 

FlrstSs 7,71-,600 

Beouud  .8 6,7-24,50u 

l)eb.  G.  scrip 630,954 

Convert.  7s    S.itt-.OOO 

Debeuturt)  RR 052  2C0 

Uo.         C.  &  I.  Co 1,1111,100 

Preferred  sionk 638.850 

Coiiimoii  Biofk 39,474.yil 

I>eferrt;d  luc.  bonds 2i  ,236,900 


Deposited. 

$lw,430,i  00 

5,0011,000 

9,711,945 

3,241.5ii0 

0,702,500 

492,385 

5,417, JOO 

62W,700 

1,103,000 

638,350 

38,92b,2(.0 

20,0 1 1  ,b00 


Oiitstaniling. 
$256,000 

"l5O,055 

4,474,000 

22.0'  0 

38,f6:» 

Sl.tlOO 

22,500 

7,000 

."SCO 

546,7  U 

225,11  0 


Totals $117,133,815     $111,30D,780       $5,824,033 

The  Philadelphia  Inquirer  says  of  this  :  "  Of  the  outstand- 
ing general  mungage  6f,  $100,000  are  owned  by  Edwin  Par" 
6one,  |5,000  by  W.  JJ.  Eooiuson,  complainant  in  the  fore- 
closure suit,  and  the  bilance  by  persons  scattered  all  over. 
Some  of  the  iucomts  are  held  by  persons  who  expect  to  get 
par  and  interest  for  them  when  the  company  is  reorganized. 
Xlearly  all  the  firht  5s  aie  held  with  the  same  object.  Outside 
of  toese  issues,  however,  the  security  holders  of  the  com- 
pany have  accei/ted  the  reorganization  plan  with  singular 
unanimity. 

"  I  he  assessments  to  be  collected  on  the  securities  already 
deposited  wculd  amount  to  $11,836,478,  but  for  the  fact  that 
in  the  total  are  included  those  bonds  of  the  company  issued  as 
collaiernl.  These  securities  are  largely  income  and  secood  5s 
bonds,  and  tne  asstssments  upon  them  amount  to  several 
hundred  th  usand  dollars.  Si  ill  it  is  assured  that  the  truntees 
willgi-t  neatly  or  quite  $11,500,000  in  hard  cash,  three-quar- 
ters of  which  has  been  paid  already. 

"The  reoiganizatiOQ  of  the  nffiliated  companies  is  also 
making  good  progress.  In  the  last  week  $482,104  of  Schuyl- 
till  Navigation  securities  were  dej^osiied  and  $11,524  of  Sus- 
quehanna Canal  bonds  and  stock.  There  retnain  outstandini; 
^l,l33,S40  of  Navigation  securities,  of  which  $185,268  are  first 
moitg-'ge  bonds,  $297,760  second  mortgage,  $143,000  third 
mortgage,  $3-i,.'i00  improvement  mortgage,  $154,450  boat  and 
<-ar  loans  and  $32i),H62  stock.  Nearly  all  ot  these  securities 
are  ht-ld  abroad.  Hereafter  a  penalty  of  2  per  cent  will  be 
exact-  d  on  depusits. 

"  But  Ittile  has  been  done  in  Susquehanna  Canal  matters,  as 
some  of  the  largest  holders  are  not  in  a  position  to  make  their 
deposiis  at  this  time,  Tnere  are  sttU  $1,492,488  of  bonds  and 
«tock  outstanding,  of  which  $872,210  is  stock  and  $465,823 
third  mortgage  bonds." 

Railroads  in  New  York  State. — The  returns  of  the  fol 
lowing  roads  for  tae  quarter  ending  June  30  have  been  filed 
at  Albany  : 

NEW  TOBK  LAKE  ERIE  &  WE8TEBK. 

^Quiir. end.  June 3o.->      . — 9  moa.  end.  June  30. — . 
1B87.  1886.  1886-7.  1885-6. 

Oross  earnlni^s $6,03.<,6.',0$5,!i80,738       $17,714,826  $16,2  3,109 

Operatlug expenses.  4,<iB4,5d5    3,H39,293  1-', 196,530    11,343,495 


Net  eamliiKS. 
Otber  iDcuuie . . 


.$1.949,<  85  $1,741,445  $5,518,2i-6    $1,874,614 

.       293,- 23        344,920  744.151  787,374 


Net  income $2,2t2,908  $i,090,365 

■Clarges 1,866,207    1,878,053 

Surplus $>7H,701     $212,312 

, Long  Island. . 

1887.  1886. 

■Gross  earnings $79-<,392     $74-f,090 

Operating  expenses.      474,668       47.^,589 

Net  earnings. 
Otber  incoiuo .... 


$6,'ib2,447     $.5,6   6,988 
5,6^2,330       5,64!',924 


$c>2.(,'34      $272,501 
25,2=0  i3,t98 


$640,117  $17,061 

-Hurt.  <t  Conn.  West  — , 

1887.  IhSH. 

$78,7  6         $81,758 

6/,874  70.43.< 


$11,31.1 
73 


Total  net $3(9,014 

Charges 1»7,8H4 


$296,199 
164,305 


^e^jorta  anil  jtjoatmcuts. 

ABSTRACTS  OF  RAILROAD  MORTGAGES. 

The  publication  of  the  provisions  of  some  of  the  leading 
mortgages  of  the  Chicago  Milwaukee  &  St.  Paul  Railway  is 
completed  to-day,  and  we  commence  the  publication  of  simi- 
lar abstracts  of  new  and  important  mortgages  of  other  roads. 
In  the  present  number  we  give  the  Fargo  &  Southern  mort- 
gage of  October  10,  1883;  the  Terminal  mortgage  of  July  1, 
1884;  the  Dakota  &  Great  Southern  mortgage  of  January  1, 
1886  ;  the  Chicago  &  Missouri  River  Division  mortgage  ol 
July  1,  1886,  all  of  them  St.  Paul  mortgages.  We  publish  also 
an  abstract  of  the  mortgage  of  the  Omaha  &  St.  Louis 
Railway  (formerly  Omaha  Division  of  the  St.  Louis  Kansas 
City  &  Northern),  dated  June  1,  1887. 

CHICAGO  MILWAUKEE  &  ST.  PAUL. 

FIRST  MORTGAGE  ON  THE  FARGO  &  SOUTHERN  RAIL- 
WAY,  TO  SECURE  BONDS  DUE  JANUARY  1,  1924. 

Date.— October  10,  1883. 

PariUn. — The  Fargo  &  Southern  Railway  Company,  of  the 
first  part,  and  the  Farmers'  Loan  &  Trust  Company,  Trustee, 
of  the  second  part. 

Property  Covered. — The  railway  extending  from  Fargo, 
Dakota,  southerly  by  Wahpeton,  Dakota,  to  Ortonville,  Min- 
nesota, together  with  all  extensions  and  branches  northerly 
from  Fargo  and  southerly  from  Ortonville,  whether  now  con- 
structed or  hereafter  constructed  or  purchased  ;  including  all 
lands,  buildings,  supplies,  and  "  all  other  property  whatsoever, 
both  real  and  personal,  pertaining  to  said  lines  of  railway," 
with  all  rolling-stock  and  equipments  of  every  kind  and 
description  now  owned  or  hereafter  to  be  acquired  ;  together 
with  all  franchises,  etc.  Before  bonds  are  issued  the  railway 
shaU  be  equipped  as  provid  d  in  the  mortgage  of  the  Wiscon- 
sin &  Minnesota  Division  of  1881.     [Chrojsicle,  V.  45,  p.  145.] 

THE  BOND, 
First  Mortgage  40-jear  6  per  cent  Gold  Bond. 

Da(e.— October  10,  I8S3. 

Denomiti'tii  in. — $1.00iieacli. 

Amount  Authorized.— S\,2oi),000  on  the  railway  extending  from  Fargo 
ti>  ormiiviUe  and  $;0,uOU  per  mile  of  railway  herctfter  con- 
structed and  equipped. 

Coupon  or  lie,, istere  i.—Cmipon. 

Intt-resl  PayiMic.  The  iutiTCHt  is  6  per  cent  per  annum,  payable  Janu- 
ary 1  and  July  1,  in  Uniie'l  States  goM  c  lin  ot  tliesandard  of  1874, 
at  the  comp.my's  offloe  In  New  Yoi  Ir  Citv. 

Principal  f'ojjuble.—'Thts  principal  is  piiyahle  January  1,  1924,  In 
Ui  iteri  States  told  coin  of  the  standard  of  1874,  at  tUe  company's 
ottiee  in  New  Yi)rk  City. 

Sinking  Pund.—Soiie. 

Dffai),U. — Provisions  substantially  the  same  as  in  the  mort- 

fage  of  the  Southern  Minnesota  Division  of  1880.    rCHEONiCLK, 
'.  45,  p.  114.] 

Foreclosure  Sale. — In  case  of  the  sale  of  the  property  under 
the  foreclosure  of  this  mortgage,  and  in  case  a  majority  of  the 
bondholders  shall  in  writing  request  the  trustee  so  to  act,  the 
trustee  is  authorized  to  purchase  said  property  for  the  benefit 
of  the  bondholders.  In  the  event  of  purchase  as  aforesaid, 
the  title  to  the  property  shall  vest  in  the  trustee,  ami  he  may 
take  measures  to  organize  a  new  company  upon  such  terms  as 
the  holders  of  a  majority  of  the  bonds  may  direct. 

Trustees.  —  Provisions  substantially  tlie  same  as  in  the 
Dubuque  Division  mortgage  of  1881.  [Chronicle  V.  45,  p. 
144.] 


Surplus $151,150     $131,8j4 

^Stir.  Bitig.  <t  If.  Y.-. 
1887.  1886. 

Gross  earnings $2iib,950     $li»..,501 

Operating  expenses.      1 1 1  ,w79       118.502 


$12,092 
14,000 


$4,287    def.  $1,914 
-Bel.  Lack.  <t  W.' — , 


1887. 
$1,62  ,633 
833.406 


ISSfi. 
$1,3»-<,721 
672,3'i2 


$96,971 
5  4,000 


$76,999 


$15i),97l 
48,0  >5 


$76,  99 
4>,850 


Net  earnings 

Other  Incumo 

Total  net  income. 
Charges 


Surplus $102,al6       $31,149 

*  Leased  lines. 

^Brooklyn  Elev.  RR 
1887. 


7=7,^27       $7.6,342 


$7'<7.227 
551,249 


$716,342 
552,74n 


'Gross  earnings $166,471 


Operating  expenses. 

Net  earidngs 

Other  income 


Total  net  income. 
Chaiges 


t4,334 

$71,636 
329 

$71  K66 
63.677 


1>;86. 
$141,384 
94,865 

$16,519 
81 

$46,600 
61,481 


$235,978       $163,593 


^Slaf.  Isl'dR.  Iran.— 


l»^7. 

$228,241 

li>4,390 


1886. 

$  00,5^0 

165  1^74 


$6.^,751  $34,605 


$63,751 
5!'.728 


$34,605 
45,(0- 


Surplus . 


$S,289dcf.$l  4,881  $4,023  def.$10,7<j2 

Rome  Watertown  &  Ogdcnsburg.— Following  is  the  state 
ment  of  eainings,  &c.,  for  June  and  the  nine  months  ending 
June  30,  including  Utica  &  Black  River  in  both  years  : 


-June.- 
1887.  18>6. 

Grosseamings $^7ii  317     $233,036 

Operating  expenses  ..     I"4,474       142,483 


^9  mos.  ending  /unc  30.- 
1886-7.  188.5.0. 

$2,170,598     $1,<73.484 
1,^43,767        1.181,2il 


K«t  earnings $117,843        $J0,553 


$926,830        $792,262 


TERMINAL  MORTGAGE  OF  THE  CHICAGO  MILWAU- 
KEE &  ST.  PAUL  RAILWAY,  TO  SECURE  GOLD 
BONDS  DUE  JULY  1,  1914. 

Date.— July  1,  1884. 

Parties.— The  Chicago  Milwaukee  &  St.  Paul  Railway  Com- 
pany of  the  first  part,  and  the  Farmers'  Loan  &  Irust  Com- 
pany, Trustees,  of  the  second  part. 

Properly  Cucere^i.— Certain  real  estate  in  the  cities  of  Chi- 
cago and  Milwaukee  purchased  since  the  date  of  the  consoli- 
dated mortgage  of  1875,  outside  of  the  right  of  way  of  the 
company,  to  afford  additional  terminal  facilities;  also  a 
strip  of  land  traversed  by  the  railway  extending  from  a  point 
on  the  Chicago  &  Pacific  Division  of  the  party  of  the  first 
part  to  the  county  buildings  in  Cook  County,  a  distance  of 
about  three  miles;  and  over  sixty  acres  adjoining  the  City  of 
Milwaukee,  on  which  large  expenditures  have  been  made  for 
railroad  purpisas  since  the  date  of  the  consolidated  mortgage 
of  1875;  all  of  said  land  being  specifically  dt  scribed  in  the 
mortgage  by  metes  and  bounds.  And  all  real  estate  of  every 
kind  and  description  which  may  hereafter  be  purchased  or 
acquired  in  "  either  of  the  cities  of  Chicago  or  Milwaukee, 
ror  depot  or  station  purposes,  additional  side  tracks,  exten- 
sions or  connections  of  tracks,  and  for  any  and  all  otlier  ter- 
minal purposes  whatever,  which  shall  be  acquired  or  paid  for 
with  the  boiid.s  secured  by  this  mortgage,  or  the  proceeds 
thereof;"  and  all  tlie  buildings  and  iui])rovemeiits  now  on  said 
premises,  or  which  may  hereafter  be  placed  thereon,  whether 
now  owned  or  hereafter  to  be  acquired. 

[The  Chicago  Milwaukee  &  St.  Paul  has  a  perpetual  right 
to  the  use  of  certain  tracks  and  right  of  way  over  the  Chicago 
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St.  LoiMH  &  Pitt«burg,  in  CliiciiK",  mid  adjoining;  thiH  ri(j;lit  of 
way  the  St.  Paul  Cointiany  nc(|iiirod  nearly  all  of  twi-lvo 
blocks  extondinK  from  Nortli  Carpenter  to  Canal  Htreets.  On 
parts  of  this  property  aro  locatetl  their  principal  freight  and 
storage  warehou»ea.  All  of  this  property  ia  covered  l)v  this 
Terminal  mortnaRe.  On  an  iHland  in  the  Chicago  Kiver 
ktiown  as  Ooose  Island,  and  situated  in  the  corporate  liniitt  of 
Chic,  Kf>.  there  is  a  still  larger  tract  of  land — some  twenty 
blocks— covered  by  this  mortgage.  ] 

THE  BOND, 
Terminal  Mortgage  30-jear  3  per  cent  Gold  Bond. 

A>(«.— July  X,  1884. 

Denomniati"n.—$l  000  PHch. 

Amoiitit  Auiltorizi(l.—i'3.o>*0,000  on  tli«  property  deaorlhed  In  the 
niortRrgi- uikI  owiiirt  July  1.  1K84.  anil  $'i."  00.000  on  ri-nl  i-rIiU« 
hi'iottllor  to  be  piintiasfd  In  the  eiilesof  tliio  gour  Mllwnnkie.of 
theuiiankciernu'l  lor  I  lie  purposes  meMionid.uudiu  linprovi  iiiiiiiii 
of  the  churai-tiT  herein  (leBcribeil  on  the  fn'd  liiu'ls  owned  or  to  bo 
acquired,  but  not  txueeding  the  oeet  of  eucb  purchases  ur  Impi-uve- 
nieutt*. 

Covp'in  or  Heffitlerett.—  Conpon;  bnf  may  be  reiElHtered  a«  to  principal. 

/»4(er«-<  i'«j//i6  «,— The  Inten-st  la  5  per  cent,  payable  January  1  and 
July  1,  in  United  Stalei  iciM  coin  of  the  standaid  of  la74,  at  the 
olll.-o  of  the  rouipany  In  New  York  City. 

Pritinpol  Fnuabie.—Thi)  piiiiclpiil  is  pavable  July  1,  1914,  In  United 
Stiiesifold  eolu  of  tho  standard  of  18^4,  at  the  office  ol  the  com- 
pany in  New  York  City. 

SinktMu  f  iiFirf.— None. 

Default. — Provisions  substantially  as  in  the  Southern  Minne 
sota  Division  moitgage  of  1880  [Chronicle,  V.  45,  p.  114],  ex- 
cept that  in  case  of  entry,  because  of  thenature  of  the  prop- 
erty, no  specific  provision  is  made  for  its  operation,  and  in 
case  of  default  of  interest  the  trustee,  if  he  elects  the  principal 
due,  shall  serve  a  written  notice  upon  the  company  to  that 
effect. 

Foreclosure  Sale. — In  case  of  the  sale  of  the  property  under 
the  foreclosure  of  this  mortgage,  and  in  case  a  majority  of  the 
bondholders  shall,  in  writing.  re<iuest  the  trustee  so  to  act.  the 
trustee  is  authorized  to  purch.tse  said  property  for  the  benefit 
of  the  bondholders.  In  the  event  of  purchase  as  aforesaid,  the 
title  to  the  said  property  shall  vest  in  the  trustee,  and  he  may 
take  measures  to  organize  a  new  company  upon  such  terms 
as  the  holders  of  a  majority  of  the  bonds  may  direct. 

Trustees  — Provisions  substantially  the  same  as  in  the 
Dubuque  Division  mortgage  of  1880.  (Chronicle,  V.  45,  p. 
144.) 


FIRST  MORTGAGE  ON  THE  DAKOTA  &  GREAT  SOUTH- 
ERN RAILWAY,  TO  SECURE  GOLD  BONDS  DUE 
JANUARY  1,  1916. 

Dafe.— January  1,  1886. 

Parties. — The  Dakota  &  Great  Southern  Railway  Company, 
of  the  first  part,  and  the  Farmers'  Loan  Sc  Trust  Company  of 
New  York,  Trustee,  of  the  second  part. 

Proper  y  Covered. — ^The  railway  extending  from  Andover, 
Day  County,  northerly  to  Sargent,  Sargent  County,  Dakota, 
and  thence  northerly ;  and  also  from  Andover  southerly  to 
such  points  in  Dakota  as  may  hereafter  be  determined  by  the 
directors  of  the  company  ;  together  with  all  branches  and 
extensions  thereof,  whether  now  constructed  or  hereafter  to 
be  constructed  or  purchased  ;  including  all  lands,  buildings, 
supplies  and  "all  other  property  whatsoever,  both  real  and 
personal,  pertaining  to  said  lines  of  railway;"  with  all  rolling 
stock  and  equipment  of  every  kind  and  description  now 
owned  or  hereafter  to  be  purcha.sed  or  acquired,  together  with 
all  franchises,  etc.  Before  bonds  shall  be  issued  the  railway 
shall  be  equipped  as  provided  in  the  mortgage  of  the  Wiscon- 
sin &  Mitmesota  Division  of  1881.    [Chronicle,  V.  45,  p.  145.] 

THE  BOND. 

First  Mortgage  tbltty-year  5  per  cent  Oold  Bond. 

I><i<«.— January  1.  I'SG. 

De.ominii/i-«.- $1,000  each. 

Amount  AuihorH'il.  *18.000  per  mile  of  railway  constructed  and 
eqv:lpperl;  Hntt  Issue.  $1,'  00,000. 

Couiiou  ■  r  kefi'sit:'  td.—C*'\tvon. 

Intermt  /"avft'e.— The  lnt<re.<t  is  5  per  cent  per  annum,  rayab'e  Janu- 
ary 1  andjiily  1,  in  United  Sta'es  froUl  coin  of  the  siandarj  of  lt)74, 
at  the  1  omi  any's  olflce  in  New  York  City. 

PriiiC'pnl  I'lij/able—The  principal  Is  payable  January  1,  191<>,  in 
United  .St^te.1  gold  coin  of  the  standard  of  1874,  at  the  company's 
other  in  New  Y'ork  City. 

Sinking  Fund.— Hmto:, 

Default. — Provisions  substantially  the  same  as  in  the  mort- 
gage of  the  Southern  Minnesota  Division  of  1880  [Chronicle, 
V.  45,  p.  114],  except  that  the  trustee  or  trustees  shall  serve 
a  written  notice  on  the  company,  if  on  default  of  interest 
ttiey  elect  that  the  principal  shall  become  due. 

Fo- eel  sure  Sale. — In  ca.se  of  the  sale  of  the  property 
under  the  foreclosure  of  this  mortgage,  and  in  case  the  hold- 
ers of  a  majority  of  the  bonds  shall,  in  writing,  request  the 
trustee  so  to  act,  the  trustee  is  authorized  to  purchase  said 
property  for  the  benefit  of  the  bondholders.  In  the  event  of 
the  purcha.se  as  aforesaid,  the  title  of  the  property  shall  vest 
in  the  trustee,  and  he  may  take  measures  to  organize  a  new 
company  upon  such  terms  as  the  holders  of  a  majority  of  the 
bontls  may  direct. 

.  Trust'es. — Provisions  stibstantiallv  the  same  as  in  the  mort- 
gage of  the  Dubuque  Division  of  '  1880.  [CUhOSlCLE,  V.  45. 
p.  14-1.] 


FIRST  MORTGAGE  ON  THE  CHICAGO  ft  MMBOTTM 
UIVER  DIVISION  OK  THE  CHIfAGO  MH/wTuOT 
JULY  T'lm"''"^"^^^'  ''''  »K<'UKK  IKJNW*  dS 

Late.— July  1,  1886. 

Pariies-Tlw  Chicago  Milw«uke«  A  St.  Paul  Railway  Coitt. 
pnny,  of  the  first  pw't,  and  the  Farmem-  Ix)an  ft  Trurt  Com> 
pany  of  New  York,  Trustee,  of  the  »econ<l  fmrt.  ^^ 

Properti/  CovereU.-Thff  railway  extending  from  a  poini 
CO  the  Chicago  ft  Pacific  Wertem  division  at  or  nearK.r,tUnT 
Dakota,  northwesterly  to  a  junction  with  the  HnHlings  i 
Dakota  Extension  Division,  at  some  point  wert  of  iMwieht 
and  a  branch  thereof  running  westerly  to  the  Miwoori  Hlrar 
m  Brule  County,  south  of  Chamberlain,  DakoU,  acron  Mli 
river,  aiid  thence  westerly  ;  also  a  branch  from  the  Junctioa 
with  said  Hastings  ft  Dakota  Extension  Division,  weiit«1r 
across  tho  Missouri  River,  and  thence  westerly;  and  such 
other  branches  or  connections  thereof  as  may  herpnfter  be 
located  by  the  board  of  directors  of  tho  company  ;  together 
with  all  bridges  and  their  approaches  across  the  Misaoorf 
on  said  lines  ;  as  well  the  railway  now  constructe*!  as  that  to 
be  constructed;  including  all  lands,  buildings  anrl  suppliea: 
"and  also  all  other  property  whatsoever,  both  real  and  per- 
sonal, including  all  rolling  stock  and  equipments  of  every 
kind  and  description,  now  owne<l  or  hereafter  to  be  purchased 
or  actpiired  for  the  operation  of  said  railwav,  t^)gether  with 
all  franchises,  etc..  relating  to  said  r.-iilwav.  tk-fon:  Uinds  are 
issued  the  road  shall  be  equipped  as  provided  in  the  mortgage 
of  the  Wisconsm  &  Minnesota  Division  of  1881.  [ChbonicS. 
V.  45,  p.  145.] 

THE  BOND, 

Chicago  A  Missouri  River  Division  First  Mortgage  6  pw  eent  Bond. 

/lo/e. -July  1,  1^80. 

Denominntinn.—$l.f'00  each. 

Amount  Aut/im-izfi.-^iM.OiKi  per  mile  of  rallwny  computed  and 
equlppeil;  *6<  0,000  each  for  the  two  hridires  and  th"  HrproacbM 
thcntooii  theiailwayadescrihe'l  herein  ncro's  th>- M  s-o  ri  lot  not 
exciediiiB  the  actual  expeieiiture  therefor  nmd-  bv  thn  roniVa'>v  at 
the  time  the  bonds  are  l-»oed;  bonds  rnxvalsole  Issued  tor  iheoor- 
pose  or  pr  Tilling  funds  for  the  purcliasn  ofrdbng  sto.  k,  in  ad-ilUon 
to  tliat  abwve  provided  for.  to  the  extent  of  {,0  lucomotltee.  SO 
pafseuger  ears  and  2,(i«  0  fielght  cars.  «»^  >»<» 

got,i.m,i.r  ..i-qut.re<l.  -Cj.iiimn.  but  may  be  registered  as  to  prlnclpaL 

Intereti  Pay  ble  —The  interest  Is  !5  per  <ent  per  BDnniii,  p^yHble  Jantt- 
*r-^,^  ""J}  •'"'?  !• '°  'awiol  inoner  of  the  united  States  of  Ameriea, 
at  the  oIBce  of  the  company  in  New  Yo  k  '  Itv.  ^^ 

Principal  P'lj.bif..- The  principal  is  payable  July  1, 1926,  In  like  money. 
at  ttie  8an.e  plane. 

Sittkini/  ^M#u/.— None. 

De/at^W.— Provisions  substantially  the  same  as  in  the  mort- 
gage of  the  Southern  Minnesota  Division  of  1880  [Ch-  oniclb, 
V.  45,  p.  114],  except  that  the  trustee  or  trustees  sh.ill  serve 
written  notice  on  the  company  if  on  default  of  interest  they 
elect  that  the  principal  shall  become  due. 

Fori-clo.<,-ure  Sale.— In  case  of  the  sale  of  the  property  under 
the  foreclosure  of  this  mortgage,  and  in  case  a  majority  of  the 
bondholders  shall  in  writing  request  the  trustee  so  to  do,  the 
trustee  is  authorized  to  purchase  said  property  for  the  benefit 
of  the  bondholders  In  the  event  of  purcha.se  as  aforesaid, 
the  title  to  the  property  shall  vest  in  the  trustee,  and  he  may 
take  measures  to  organize  a  new  company  upon  such  terms  as 
the  holders  of  a  majority  of  the  bonds  may  direct 

Trustees  —Provisions  for  the  appointment  of  trustees  the 
same  as  in  the  Dubuque  Division  mortgage  of  1880.  rCHBOIf- 
ICLK,  V.  46,  p.  144.]  "■ 


OMAHA  &  ST.  LOUIS   RAILWAY. 

FIRST  MORTGAGE  ON  THE  OMAHA  &  ST.  LOUIS  RAIL' 
WAY,  TO  SECURE  GOLD  BONDS  DUE  JANUARY  1- 
1937. 

Date.— June  1,  1887. 

P«r^V*.— The  Omaha  &  St.  Louis  Railway  Company,  of  the 
first  part,  and  the  United  States  Trust  Company  of  New  York, 
Trustee,  of  the  second  part. 

Property  Covererl.— All  the  property,  of  every  kind  and 
description,  real  and  personal,  now  owned  or  hereafter  to  be 
acquired  by  the  said  Railway  Company,  including  its  entire 
line  of  railway  now  owned  or  hereafter  to  lx>  acquired,  at  present 
extending  from  CoimcilBluffs,  Iowa,  to  Pattonsburg,  Daviess 
Co.,  :«K:<ouri,  a  distance  of  about  14.3  miles  ;  together  with  all 
lands,  fixtures  of  every  kind,  equipment,  rolling  stock,  leasee 
and  franchises  now  held  or  hereafter  to  be  acquired  for  Um 
construction,  operation  and  maintenance  of  said  railway. 

THK  BOND. 

First  Mortgage  4  per  cent  Qold  Bond. 
Date.-Jnnel,  1887. 
Uetiominaiion. — *1,000  each. 
/I mount  Aulhnrizttt  — $2.717.'100. 
Coupon  or  iieffintert d.-Coxii^on,  but  may  b<»  registered. 
Prii.ripal  P..j(«h(e.— The  priticipal  is  payable  Ja'Uarv  1.  1»37.  "In  gold 

coin  of  the  Uidted  States  of  Ami  rica.  of  or  eq.ial  In  we'gbt  and  fln»- 

ni'-j<  t'>  tho  present  ftaudard,"  at  the  United  State*  Trust  Oompaajr^ 

ollli o In  .Nt-w  Y.rk  City. 
Xnler'tl  Payable.    The  Inierrst  Is  4  per  cent  perannnm.  payable  Jaa» 

ar/  I  and  July  1,  In  like  gold  coin,  and  at  tho  sac'.e  place 
roza/iM'i.— Principal  and  luurvat  are  payable  without  oeductioa  of  aoy 

Unitrd  8iate»  or  ttate  tax  w!uttsoever. 
Sinking  Fuiui. — None. 

Tnsuranr". — "^he  company  shall  keep  Insured  its  rolling 
stock,  tiMjls  and  luachinery.  bridges  and  buildings,  and  aU 
property  usually  insured  by  railway  companies. 
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Default.— It-  dei&uXt  in  the  payment  of  interest  shall  be 
continued  for  sixty  days  after  said  interest  is  due  and  pay- 
ment thereof  has  been  demanded,  the  principal  of  said  bonds 
sliall,  at  the  election  of  the  trustee^  but  not  otherwise,  become 
immediately  due  and  payable. 

If  default  in  the  payment  of  interest  or  principal  shall  be 
made,  and  shall  continue  for  sixty  days,  the  trustee  is  author- 
ized and  directed  in  its  discretion  to  enter  upon  and  sell  at 
public  auction  in  Council  Bluffs,  Iowa,  so  much  of  the 
property  as  shall  be  necessary  to  satisfy  such  overdue  obhga- 
tions,  and  apply  the  net  proceeds  to  the  payment  of  the 
principal  of  such  of  the  aforesaid  bonds,  and  the  coupons,  as 
may  bo  at  the  time  unpaid,  whether  or  not  the  same  shall 
have  previously  become  due,  and  of  the  interest  which  shall 
at  that  time  have  accrued  and  be  unpaid,  according  to  their 
respective  priorities  herein  declared. 

In  case  of  default  as  above,  or  in  any  requirement  here- 
under for  sixty  days,  the  trustee  may  at  its  discretion 
enter  upon  and  operate  the  premises,  and  apply  the  proceeds 
to  the  payment  of  interest  in  the  order  in  which  it  is  payable; 
and  after  all  interest  due  is  paid,  the  trustee  shall  restore  the 
premises  to  the  company. 

In  case  of  default  as  above,  upon  the  written  requisition  of 
not  loss  than  ten  per  cent  of  the  aggregate  amount  of  bonds 
outstanding,  it  shall  be  the  duty  of  the  trustee  to  enforce  the 
rights  of  the  holders  of  such  of  said  bonds  as  are  in  default  in 
such  manner,  and  only  so  far  as  the  trustee  shall  deem  expe- 
dient. Upon  a  written  requisition  signed  by  the  holders  of  a 
majority  of  the  bonds,  and  accompanied,  if  the  trustee  so 
elect,  by  a  deposit  in  the  hands  of  the  trustee  of  a  majority 
of  the  outstanding  bonds,  it  shall  be  the  duty  of  the  trustee  to 
enforce  the  rights  of  the  bondliolders  in  the  manner  pre- 
scribed in  such  requisition,  and  not  otherwise. 

If  the  default  be  in  any  other  thing  than  the  payment  of 
interest  or  principal,  the  trustee  may  at  its  discretion,  and 
without  appeal  to  the  bondholders,  waive  or  enforce  their 
rights  by  reason  of  such  default. 

Upon  the  fiHng  of  a  bill  in  equity  or  other  commencement 
of  judicial  proceedings  to  enforce  rights  hereunder,  or  the 
return  of  "no  property  found"  upon  the  decree  of  any  Court 
of  Iowa  or  Missouri  for  a  payment  of  money,  the  trustee  shall 
be  entitled  to  exercise  the  right  of  entry  or  to  the  appointment 
by  any  Court  of  competent  jurisdiction,  of  a  receiver  of  the 
property  hereby  mortgaged. 

At  any  sale  of  the  said  property  the  trustee  may  purchase 
the  same  at  si  reasonable  price  if  but  a  portion  of  the  property 
is  sold,  or  if  it  all  is  sold  at  a  price  not  exceeding  the  whole 
amount  of  bonds  outstanding. 

The  company  may,  whenever  it  shall  deem  expedient  for  the 
better  security  of  the  bonds,  though  default  may  not  then 
have  occurred,  deliver  to  the  trustee  full  possession  of  the  rail- 
way ;  and  the  trustee  may  at  its  option  enter  said  property  and 
■operate  it  in  accordance  with  the  above  provisions  for  opera- 
lion  in  case  of  default. 

Trustees. — Upon  the  removal  or  resignation  of  the  trustee, 
the  company  sliall,  with  the  consent  of  the  holders  of  a  ma- 
jority in  interest  of  the  bonds  tlien  outstanding,  appoint  a 
new  trustee.  

Cairo  VIncennes  &  Cliitago. — The  report  of  the  receivers 
for  the  year  ending  30th  April,  1887,  contained  the  following  : 

Seco7istru'jtion. — This  work  has  i  een  carried  on  vigorous- 
ly duiing  the  year,  ard  the  road  is  now  in  excellent  condition 
to  be  operatf  d  at  a  minimum  of  expense  on  its  traffic. 

Wabash  Litigation. — As  some  of  the  other  divisions  of  the 
"Watash  St.  Lmis  &  Pacific  Railway  have  been  able,  through 
compromise,  each  releas-ing  the  tther,  to  obtain  from  the 
couit  decrees  for  salu  in  fortcIa«ure,  freed  from  all  future 
Wabash  litigation,  thus  securing  a  clear  title  to  their  property, 
we  have  not  urged  our  proceedings,  anticipating  a  similar 
compromise  setth  ment.  In  fact  such  an  one  was  agreed  upon 
verV>ally  some  months  since  with  the  receivers  of  the  Wabash 
St.  Louis  &  Pacific  Riilway,  but  owing  to  vexatious  and  tech- 
nical delays  it  has  not  been  finiUv  executed.  So  soon  as  it  is 
completed  we  will  obtain  an  order  of  the  court  for  the  sale  of 
the  property  in  forech^ure  and  reorganize  as  speedily  as  may 
be  practicable.  [Since  the  report  of  the  receiveis  was  isi-ued, 
dnder  consent  of  all  pirties  a  Cecree  of  court  has  been  entered 
releasing  the  C.  V.  &  0.  from  liability  of  ail  Waba5h  claims] 

As  Committee  of  lleorganizatian. — We  have  to  report,  m 
addition  to  what  has  been  said  in  preceding  respecting  Wabash 
litigation,  that  out  of  the  total  i^sue  of  $3,b57,000  Wabash 
Cairo  divifiou  bonds,  sj  8,856,000  have  been  deposited  under  the 
bondholdeib'  agreement,  leaving  but  one  bond  outstanding 
ucassented.  [  this  hss  since  been  deposited.] 
\i  Earnings  and  Expenses  for  the  Year  Endinq  April  ZO 
1867.— Gr.  Si  earningB,  $710.664 ;  expenses,  $j4»,400  ;  net 
earnings  for  the  year,  $161,263. 

Condensed  Balance  Sheet  April  30.  1887.— Assets  :  Re- 
construction and  new  equipm  nt,  $820,847;  receivers  of  the 
Wabash  St.  Louis  &  Pacific  Railway  taxes  for  1834,  $.W  374- 
rectiveis'  equipment  'lestroyed,  1615;  trustees  leaal  expenses,' 
»2  (02;  casn,  $26,a00;  cash  items  in  course  of  collection 
450,011;  supplies  0  1  hand,  $34,152;  total,  $978,934.  Liai.Uities' 
»ecpiv.rb'  certificitfs,  6  percent,  $666,167;  curfent  liabilities 
4103,432;  accrued  interest,  not  due,  $2,728;  disputed  claims 
(taken  up  at  faca  of  claim,  as  a  matter  of  record,  but  not 
thereby  acknowledging  their  validitv),  $12,4.54;  earnines 
Ttar  ending   April  30,  1886,  $74,618,  April  30,  1887.  $161  263- 

i^«iM*'r^  f".o«no',^"'  certificates,  $49,730;  net  income,' I 
#186,151;  total,  $976,934,  i 


COMMERCIAL    EPITOME.  " 

Friday  Nioht,  Au^.  12,  1887. 

Business  continues  to  make  fair  progress.  Tne  action  of 
the  Treasury  Department  is  generally  commended  in  commer- 
cial circles.  Crop  accounts  begin  to  take  definite  shape. 
There  is  no  longer  any  doubt  that  the  yield  of  Indian  corn  and 
dairy  produsts  have  been  materially  curtailed  by  drought. 
Wheat,  barley  and  tobacco  have  b9en  injured  more  or  less; 
roots,  also,  in  some  sections  are  deficient.  Hops  do  not  promise 
well.  Rice  has  been  injured  by  recent  storms  on  the  South 
Atlantic  coast.  Cotton  is,  in  fact,  the  only  great  staple  that 
promises  an  increased  out-turn.  Labor  troubles,  which 
threaten  serious  consequences  to  the  shoe  and  leather  trades, 
are  pending  in  this  city,  and  .in  Newark,  N.  J,  Approaching 
State  elections  excite  some  interest,  as  they  are  preliminary 
skirmishes  to  the  contest  for  the  office  of  President  of  the 
the  Uuitei  States,  which  comes  off  next  year. 

The  speculation  in  lard  ^for  future  delivery  has  shown  a 
moderate  degree  of  activity,  but  tha  eff  jrt  to  promote  an  ad- 
vance in  prices,  in  sympathy  with  the  upward  turn  for  Indian 
corn,  had  only  a  small  success.  To-day  there  was  free  selling, 
and  the  early  months  were  weak.  Lard  on  the  spot  has  been 
rather  quiet,  without  decided  advance,  and  closes  dull  at  6'65c. 
for  prime  city,  6'87i^@6'92i^c.  for  prima  ti  choice  Western, 
7c.  for  refined  to  the  Continent  and  7'40j.  for  refiuel  to  South. 
America. 

DilLT  CL08IN0  PRfOBS  OP  r.AKD    FUTUBBS. 

f-  Saturrt'y.  Mond'y.  Tuetd'y.  Vediis'y.  Thursd'y.  Friday, 

gflpti  deUv'y..    6-90        e-.IO  G-88  6-92  6-.92  689 

Ontobar    "      ..    6M9         6-99  6  97  7-00  701  6  98 

Nov.  •'      ..    6-88         6-90  6-90  6-93  6-:i7  6  97 

BrtO.  ■'      ..    0-87         6-89  6-38  6-i'4,  6-37  6-J7 

.lanuary   "     ..    6-J5         6-a7  697  7-02  7- 05  7-05 

Pork  has  been  more  freely  offered  and  closes  easier ;  old 
ra. 88  $15@$15  25,  new  do.  .fUi@^16  25,  prime  $14  2o@ 
$14  50  and  clear  $16  75@$17  50.  Cut  meats  have  been 
dull,  and  shi  ulders  are  decidenly  lower.  Pickled  bellies 
8^,^fa9c.,  shoulders  6(a(>3^c.  and  hams  12@12>.^c.  ;  smoked 
shoulders  7(^7 J^c.  and  hams  13@13)^c.  B-ef  remains  nearly 
nominal.  Beet  hams  lower  at  $1!J  per  bbl.  Tallow  in  good 
demand  at  'A%(i.  Steariue  is  quiet  ac  8@8i^".  Oleomargarine 
dull  at  6e  Butter  is  again  higher  at  18@30c.  for  creamery 
and  16@23c.  for  State  dairy.  Cheese  has  advanced  smartly, 
closing  firm  at  10}^@llJ^c.  for  State  factory,  full  cream. 
The  swine  slaughtered  at  the  principal  Western  towns.  Maxh 
1  to  August  10,  numbered  3,755,000,  against  3,t;00,0()0  s,ime 
time  laFt  year. 

The  following  is  a  comparative  summary  of,,  the  aggregate 
exports  from  November  1  to  August  6, 

1886-7.  1885-6. 

Pork,  lbs 32,16«,200         32,80(i.4OO     Deo.       730,?0a 

Bacon,  Ac,  lbs 350,961,7.55       3^2,980,221     Dec.  32,018,486 

Lurd,  Iba •239,127,736       224,22-, 569     luo.  15,199,167 

The  speculation  in  options  of  Rio  coffee  has  been  dull  and 
prices  were  variable  and  irregular.  A  marked  decline  in  dis- 
tant futures  was  the  feature  early  in  the  week,  greatly  reduc- 
ing the  range  in  values  for  the  various  deliveries.  A  better 
report  from  Havre  caused  an  advance  yesterday,  and  there 
was  a  further  improvement  to-day,  and  the  close  was  with 
f-ellers  at  17  40@17-80c;.  for  the  sutmuer  and  autumn  months, 
and  17"85@18c.  for  the  more  distant  deliveries.  Ciflee  on  the 
spot  has  been  generally  dull,  but  a  large  business  was  done 
early  in  the  week.  To-day  the  market  was  firmer  at  19@19,i|'c. 
on  reduced  crop  estimites  from  Rio.  Mild  coffees  are  quiet. 
Raw  sugars  are  dull  at  4  9-16j.  for  fnir  refining  Cuba,  and 
5  516c.  for  centrifugal,  93  deg.  test,  and  refined  sugars  are  a 
fraction  cheaper.  Molasses  is  firmer,  with  lirge  sales 
rumored;  quoted  19c.  for  50  deg.  test.  Ricj  is  held  higher, 
owing  to  damage  to  the  crop  by  floods.     Teas  in  fair  demand. 

Kentucky  tobacco  in  fair  demand;  sales  for  the  week  are 
400  hhds.,  half  for  export,  and  prices  are  firm  at  4}^@16c.  for 
light  lugs  to  heavy  leaf.  Seed  leaf  has  continued  in  demand, 
and  sales  for  the  week  are  1,180  case'?  as  follows  :  400  cases 
lS86crop,  New  England,  12J^@14c.;  230  cases  1885  crop,  Ohio, 
6:tJ7>^c.;  180  cases  1884-85  crops,  Dutch,  10@12>^o.;  20U  cases 
l>81-83  crops,  Pennsylvania,  liJ^iglOo..  and  150  cases  sun- 
dries, 7@28c  ;  also  450  bales  Havana,  60@J1  05,  and  250  bales 
Sumatra,  $1  35@$1  65. 

Sjiirits  turpentine  has  declined,  but  closes  firm  at  32@32J^c. 
Rosins  have  remained  dull,  at  $1  02!^@(1 10  for  common  to 
g'joi  strained.  Tar  shows  an  upward  tendency  with  S )uth- 
ern  markets,  and  closes  at  $2@  $3  05  per  bril.  Crude  petroleum 
certificates  have  been  improving,  and  to-day  advanced 
srnartly,  with  considerable  speculative  activity,  closing  ac  60)^ 

On  the  Metal  Exchange  there  have  been  in  the  past  three 
days  active  speculations  in  block  tin  and  ingot  c  jpp«r.  To- 
diiy  tin  was  quiier,  with  sales  at  2360o.  for  November;  btit 
copper  continu-^d  ftfitive,  with  sales  350,000  lbs.  at  10  60c.  on 
the  spot.  lti'70ialU  750.  for  August,  10 '85  j.  for  October  and 
ij  OS.i^OlO  !)":.  for'  Noveriiter.     Other  metals  quite  nominal. 

Oc^-<*n  Ireights  have  been  dull  ftud  rates  aro  eMsier, 
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COTTON. 

Fbiday.  p.  M.,  Aug.  13.  1887. 
TBI  HOVEMKNT  OF  THR  CROP,  as  indicated  by  our  tolegrama 
from  the  South  to-ni«;ht,  ix given  below.  For  the  week  endir^ 
this  evening  (Aug.  13).  the  total  reoeipte  have  reached  7,270 
baloB,  acain.st  1,49!)  bales  last  week,  3,581  bales  the  previous 
week  and  3,203  bales  three  weeks  since;  making  the  tottl 
recciptB  since  the  Ist  of  September,  188(5,  5,213,448  bales,  againji 
5,SM,557  bales  for  the  same  period  of  1885-80,  showing  a  de- 
oreaoe  since  September  1,  1880,  nf  101,109  bales. 


Seceipit  at—        Bal. 


Galveston.. . 

Indlanola,  Ao. 
New  Orleans... 

Mobile 

Florida 

Bavannah 

Bronsw'k,  iSic. 
diarleston 

Pt.  Royal,  Ac. 
Wilmington .... 

Moreh'd  C.&o. 
Norfolk 

WflStPolnt,Ao 
New  York... 

Boston , 

Baltimore ... 
PUladelp'a,  Ac. 

Totals  this  week 


64 


882 


1,04S 


iron. 


495 

1,962 
2 


2.467 


IV<««. 


245 

1,C09 

7 


11 


1,278 


Vtd. 


139 


1,143 


8 


1,297 


Thun. 


233 


328 
8 


472 


JH. 


489 

16 

2 

10 

15 


39 

45 
88 


713 


Total. 


1,665 

6,340 
14 
10 

27 

10 


12 


39 

45 

107 


7,270 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1^6,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


1880-87. 

1885-86. 

Stock. 

Ai'a- 12. 

ThU 
Week. 

Since  Sep. 
1, 1386. 

TMa 
Week 

Since  Sep. 
1, 1885. 

1887. 

1886. 

Qalveaton.. . 

1,665 

709,150 

1,741 

700,360 

2,233 

2,667 

Ind'nola.Ao 

781 

New  Orleans. 

5,340 

1,733,344 

882 

1,728,725 

30,813 

28,179 

Mobile 

14 

213,457 

99 

247,179 

233 

3,191 

Florida 

10 

23,890 

1 

50,167 

Barannah.  .. 

27 

794,727 

448 

798,364 

816 

2,847 

Br-sw'k,  Ac 

31,731 

16,252 

Cbarleston .. 

10 

368,213 

44 

501,615 

525 

1,600 

Pt.Eoyal.Ac 

19,212 

.... 

14,476 

Wilmington  . 

1 

134,815 

4 

101,180 

451 

2C9 

M'head  C.,&o 

3,839 

7,821 

Norfolk 

12 

532,157 

595 

563,531 

1,130 

3,444 

W.Folnt.&o. 

324,219 

109 

284,615 

New  York... 

96,802 

30 

56,693 

88,371 

136,322 

Boston 

39 

105,397 

782 

121,973 

3,000 

7,010 

Baltimore... 

45 

64,009 

852 

66,187 

605 

10,812 

FliUadel'a,Ao 

107 

58,481 

1,073 

54,638 

8,022 

9,291 

Total 

7,2-0 

5,213,148 

6,660 

5,314,557 

138,201 

205,572 

Jl    /  n  °°.  '**  *'^'*  eiports.  our  telegrams  to-night  also  gir* 
us  the  following  amounU  of  cotton  on  shiplnwrd,  not  oImtmI 
•t  the  port*  named.    We  add  similar  flguraa  for  New  York, 
which  are  prepared  for  our  sped  il  use  by  MaMra,  Carer.  Yal^ 
at  Lambert.  84  B«>aver  Street.  —<:,,  »»«r 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons, 


Beeeipti  at— 

1887. 

1886. 

1885. 

1884. 

188& 

1883. 

Qalvest'o.Ao. 

1,663 

1,741 

548 

246 

4,8C0 

1,378 

New  Orleans. 

5,340 

882 

296 

540 

1,681 

707 

MobUe 

11 

9D 

13 

33 

233 

66 

Bavamiah  ... 

27 

448 

61 

208 

927 

834 

Oharl'st'n,  Ac 

10 

44 

170 

100 

128 

192 

WUm'gt'n.Ac 

1 

4 

4 

30 

61 

384 

Norfolk 

12 

595 

50 

189 

814 

802 

W.  Point,  Ac. 

109 

326 

166 

All  others ... 

201 

2,738 

1,930 

1,552 

1,330 

1,778 

Tot.  this  w'k. 

7,270 
5213,448 

6,660 

3,125 

2,898 

10,305 

6,356 

Blnoe  Sept.  1 . 

5314,557 

4739,659 

4810,928 

5960,565 

4672,191 

Qalveston Includes  Indlanola;  Obarleston  Inclndes  Port  Boyal,  Ac. 
WUmlnicton  includes  Moreb'd  Clt7,Ao.;West  Point  Includes  Cltr  PolnWAo, 

The  exports  for  the  week  ending  this  evening  reacSi  a  total 
of  13,ri21  bales,  of  which  11,005  were  to  Great  Britain,  41 
to  France  and  1,425  to  the  rest  of  the  Continent,  Below  ar« 
the  exports  for  the  week  and  since  September  1,  1886. 


Aug.  13,  4T— 

Breat 
BHtain. 

Frant*. 

Olhf 
tbreiffH 

Ooait- 
wist. 

Mat. 

moStr 

Nsw  Orleans.... 

Mdblle 

Oliarleston 

Satrannah ., 

Gtelveston 

Norfolk 

New  York 

OUei  ports 

4,979 
None. 
None. 
None. 
None. 
None. 
5,400 
1,000 

483 
None, 
None. 
None. 
None. 
None. 

80O 
None. 

None. 
None. 
None. 
None. 
None. 
None. 
3,150 
None. 

389 

None. 
None. 
None. 
None. 
None. 
None. 
None. 

5,740 
None. 
None. 
Ni.ne. 
None. 
None. 
8,8  %0 
1.000 

S8S 

63ft 

8IO 

3.33ft 

1.130 

79.531 

11,07» 

total  1887 

11,879 

783 

8,150 

289 

15,599 

120,60« 

TMallSSe 

TMall886 

16,127 
9,245 

None. 
None. 

8,801 
1,000 

1,534 
41 

20,522 
9,286 

I»>».O.V> 
159,545. 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  somewhat  inactive  for  the  week  under  review,  and 
the  principal  feature  is  the  decline  in  options  for  this  month 
(August).  No  very  important  iufluences  have  been  at  work. 
Crop  accounts  have  improved,  owing  to  the  fall  of  needed 
rain  over  a  considerable  portion  of  Texas,  and  a  partial  clear- 
ing up  in  Georgia  and  the  Carolinas,  where  the  downfall  had 
been  excessive.  Liverpool  reports  have  refl'ct«Kl  a  very 
unsettled  market  there.  The  Bureau  report,  made  public  oa 
Wednesday,  was  rather  better  than  was  generally  expected. 
On  Saturday  the  next  crop  ruled  slightly  ii«arer,  but 
the  improvement  was  lost  on  Monday.  In  the  course 
of  Tuesday  and  Wednesday  there  was  a  decline  of 
30  points  in  August  options,  while  the  npxt  crop  gave 
way  only  5@7  points.  There  were  unaccountably  full 
receipts  of  old  cotton  at  New  Orleans,  which  had  ao  unfavor- 
able effect  upon  values  for  prompt  delivery.  On  Thursday 
an  early  decline,  under  weak  Liverpool  advices,  was  fully 
recovered  on  a  demand  to  cover  contracts.  To- lay  an  early 
decline  was  followed  by  variable  un-iettled  values.  Cotton 
on  the  spot,  under  freer  offerings  and  declining  prices  has 
been  fairly  active,  both  for  export  and  home  consumption. 
Quotations  were  reduced  1-I6c.  on  Monday  an  J  y.c.  on 
Wednesday.  Yesterday  at  a  further  decline  of  l-16c.  there 
was  a  very  large  business  for  export,  and  home  spinners 
bought  fairly.  To  diy  the  market  was  dull  and  weak  at  9?^c. 
for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  303,800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
14,091  bales,  including  10,341  tor  export,  3.750  forconsumption^ 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  fo» 
each  day  of  the  past  week. 


Aug.  6  to 
Aug.  12. 


Ordln'y.^J) 
Strict  Ord.. 
Qiod  Ord.. 
8tr.«'dOrd 
LjwMldrt'g 
Scr.L'wMia 
MIddUng... 
UoodHId.. 
Str.G'dMld  lOii 

Mldd-gFalrlO'e 
Fair 111)3 


OPLANDS. 


Sat. 


7!>a 

7''8 

813i« 

9M 

90i« 

iS'=- 

10 14 


mon 


75,, 

8% 
9»i« 

9»19 

i>\ 
9l5iB 

103,8 

II 
lOlS 

ll'is 


Tnea 


75l8 
Zl'l* 

8% 
93i« 

9% 
9iSj, 

107i 
1013,6 
117)«  I 


NEW  ORI..EAN8. 


Sat. 


7% 

8 

«'"!« 

99a 

lO^S 

10% 

10»8 

11 

11»8 


nionjTaes 


7T,e 

Z,"> 
8^8 

911,8 

9% 
101,8 
105,8 
10»l« 

1018,8  1015,8 
ll'lB  illKlfi 


77.8 

V> 

S's 

95,8 

Sl'lC 

9''8 

101,8 

105,8 

101>,« 


TEXAS. 


Sat. 


7«a 

3 

8is„ 

9% 

9\ 

915,8 
10>a 
10% 
lOSg 
II 
11<^ 


Mod 

"771, 
S's 

9 '3 
lOiia 
106,8 

10li,8 
11»18  I 


Ordlny.VB) 
Strict  Ord.. 
Oood  Ord.. 
Scr.G'dOrd 
LovMldd'g 
Str.L'wMld 
iUddllnr... 
Soodldd.. 
Str.O'dMld 
Uldd'g  Fair 
Vtla 


nred 


73,8 

8»9 
91,8 

SI'* 
959 

9Uj8 
101,8 

10ll,8 
115,8 


Tl>.  I  Frl. 


719 

768 
fc»18 

9 

938 

9% 
10 
10>4 
1068 
11»4 


718 
768 

80i« 

9 

838 

9\ 
10 
IOI4 
lOSs 
11  "4 


Wad 


76,8 
7li,8 

8\ 

93,8 

l> 
0\ 


Th. 


7>4 

7% 

811,8 

9I8 

9^ 

9l'l. 


916,8'    GTg 

lO'ia   ID'S 

107,8  1038 
1013,8  10^ 
117,8    1138 


Frl. 


■7U. 
7% 

§"l«l 

9>8 

9I9 

loie 
10% 

104i 
1138 


Wed 


75,8 
Z." 

8\ 

8»,e 
9% 

»'5,g 

lO'ls 
10  V 
ilOi4„ 


'■H 
9>s 

SV'» 

9'8 
lOig 
10% 

lin,«  1138 


Tb. 


7I5,ft 

»»1S 

9^8 

'At 

Frl. 


7>4 
7^ 

9^ 

9»9 

Sl'i* 

1010 
10% 
10% 

11% 


BTAINSB. 


flood  Ordinary «lb. 

Sortot  Good  Ordinary 

lowMlddltoK 

MiddiiTigTII^....... 


Sat. 


7'8 
8% 

968 


non 


Xxfort* 
trom— 


OalTeatoD ... 
Mew  Orleana 

MobUe 

ricnda. 

BsTsnosta.... 
Cbarletton  . 
Wllmloston. 

Norfolk 

W««t  PolBUAo 
Hew  York.. 

Boston 

Baltimore . 
Phil*delp'a,*c 

TotaL 

Total  1886-86 


tVuh  BtiMnt  Aug. 
Mx9orttd  to— 


Oreat 
Brit'n. 


8,725 
1,330 


11,056 


Trance 


Olen«-f  Istal 
Weik. 


n*nt. 


l,a«5 


1,425 


1.664 


10,881 
1,330 


12,521 


ia.857 


Trom  SnU  1,  ISSS,  to  Aug.  12, 1887 
Mx9orfA  to— 


ertat 
Britain. 

S9S,E4a    30,392 

753,313  319,802 

48307 


S33,lfa 
80,453 
80,823 

826,226 
87,678 

511,901 

147,621 
•5,158 
63,811 

2,703,886 


18.S48 

43,866 

7,860 


3,150 

42,700 


B.7S0 


474,498 


Oontl- 
n»nt. 


104.800 
377,854 


843,868 

148,208 

10,857 

8,U00 

8,408 

244,290 

8,850 

88.8(W 

8,318 

1,173,081 


ntei 

880,798 

1,453.«09 

46,807 


«»5,7e7 
«77,»26 
10*,*40 
380,126 
108,2M 
788,851 
150,271 
1*2,797 
B6,4S0 

4i860,4I» 


408,748'l,288.317|4.278,353 


7% 

9»18 


Tae« 


7\ 

»»18 


Wed  I  Tb. 


7% 

2?"" 


6% 
9% 


rru. 


6T» 

9% 


UABKXT  AND  BAIiBS, 

The  total  sales  and  future  deliveries  each  day  during  tii» 
week  are  indicated  in  the  following  atstament.  For  me  con- 
venienoe  of  the  reader  we  also  add  a  column  which  snows  at  a 
glance  how  the  market  closed  on  same  (tavs. 


Bat. 
Hon 
Taes 
Wed 

Tku* 
Fit. 

XotaL 


SFOT  MAXKIT 
0I>OBao 


Steady 

Quiet  9  1,8 dec. 

Hasy 

Steady  9  >sdeo.. 
Easy  »  iisdeo.. 
Easy 


BA.LBS  OF  SPOT  AXD  TBLUmX. 


port. 


Con-\  Spee-'Tran- 
tump\uf't'n\   lit. 


1,000    sot 

.—I    278 

500     88S 

2,300     850 

6,541 1,065 

....;    415 


IMaL 


l,£Ot 
278 
1,338 
3,150 
7,606; 
415 


Balet. 


DMt- 


27.100 
46,800 
05.600 
61,8f!0 
63,700 
43,800 


SCO 

40O 


10,341  3,7501 


|l4,09l!303,800:       flOO 


Tk«  dally  deliveries  fclven  above  are    aotoallr  dellTared 
fravlona  to  tliat  on  wkloo  they  are  reported. 


the  day 


The  Sales  a>d  Pricks  of  Fctukks  are  shown  by  the  follow^ 
ing  oomprehenaive  t^le. 
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^toolnnes  sales  in  8ept«niber,  1«K6,  lor  Bej.teniher.  42,noo;  Beutein 

SJ^M.  lif.VIJ?,""''.';'''  '■^■c.^^-l  September-November, for  NoTeiibet 
441,700;   September-December,   for    Deeember,   76.5.1()0:    Seotember 

1,2«2.4(K)  Sei  teniher-Mi.rch,  tor  March,  2.1()«,80O;  Septeniber-Aitrll 
'iPJ'^^f'f'l'  {•'^•^^•I'i'ik  t-ei'ternber-May.  foV  May.'2.0(^5r9i.crS^.pt7miS.- 
June,  for  Ji  lie,  2..^.'ift  200;  September- luly.  /or  July,  2  154  400 

tr^^ebave  included  in  lUe  above  table,  anu  oball  couuuue  eacb 
Srn^  ^2\*  "a  '^^  B^t-'-ft^Prtce  of  futures  each  day  for  each  month  It 
Will  be  found  under  each  day  following  the  abl>reviatioD  "Aver  "  Tbi 
*al?j;'rf"".7'H:i;i""''  'i"  "'^^"•■e''  <«■  also  given  at  bottom  of  table: 
.•Ij""*t'"J'''' >'"'';''''.""*"'""''«}■■  »-S5«-:  Monday,  9- 0c.;Tue8dav 
■■••70c.:  Wednesday,  9-6l)o.;  ThuiKday,9-6uc.;  Friday,  9  600.  ■'"'^'^y' 
The  following  exchanges  have  been  made  during  the  week  • 

The  Visible  Supply  op  C!otton  to-nij?ht,  aa  made  up  by  cable 
«ad  telegraph,  ib^b  follows.  The  Continental  stocks,  aa  well  as 
4hoee  for  Great  Btitam  and  the  afloat,  are  this  week's  returns  ' 


and  conapquputly  all  the  European  figures  are  brought  down 
to  Thursday  evening-.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Aug.  12),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

18S7.  1886.  1885.  1884. 

Stock  at  Liverpool bales    «3l,000     5.97,000     681,000     gOS.OCO 

Stock  at  London 29.000        2ft,000        20,000        t4,0C0 

Total  Great  Britain  stock.  660,000  882.000  "01,OiiO  872,000 

Stock  at  Hamburg 4,-iOO  2,300  4  OW  5,600 

Htock  at  Bremen 58,500  37,900  43,400  6H  400 

Stock  at  Amsterdam 30,000  2'2,000  3!).000  47,OC0 

Stock  at  Rotterdam 200  400  1,300  900 

Stock  at  Antwerp 1,200  1,200  900  3,300 

Stock  at  Havre 202,000  130,000  170,000  219,000 

Stock  at  Marseilles 3,000  7,000  5,000  6,000 

Stock  at  Barcelona 32,000  50,000  51,000  62,000 

Stock  at  Genoa 4.000  15,000  8,000  13,000 

Stock  at  Trieste 9,000  10,000  10,000  l(>,000 

Total  Continental  stocks 344,100     275,300     332,600     436,200 

Total  European  stocks 1,004,100  857,800  1,033,600  1,^08,200 

Indl.i  cot  ton  afloat  for  Europe.  118,000  134,000  68,000  I5rt,000 

Amer.eott'ii  afloat  for  Eur'pe.  44.000  50,000  37,000  tS.OOO 

Egypt, BrHZil.&c.aflrforE'r'pe  22,000  3,000           10.000 

Stock  in  United  otates  ports..  136,201  205,572  168,8:^1  lt8,707 

Stock  in  U.  S.  interior  towns..  19,028  42,280  17,637  l.^.SOS 

United  States  exports  to-day .  1,163  736  4,750  1,400 

Total  visible  supply I,3l4,4ti0  1,2«3,388  1,329.818  1,692  810 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows : 
Amerxcan — 

Jveip.iOl  stock bales    351,000      397,000     478,000      498,000 

Jontineutal  stocks 177.000      196,000     2i6,000      238,000 

Anierii  an  afloat  for  Europe...       44,000        5,',000        37,000        38,000 

United  Stales  stock 136,201      20^,572     168,831      168,707 

United  States  interior  stooks..  19,026  42,;  80  17,637  15,!503 
United  States  exports  to-day..         1,163  736  4,750  1.400 

Total  American 728,390  891,588  922,218  954,610 

East  Indian,  Brazil,  <te.— 

Liverpool  stock 280,000  160,000  203,000  310,0o0 

Ixmdon  stock 29,000  25,000  20,000  64,000 

Continental  stocks 167,100  79,800  116,600  198,200 

tndla  afloat  tor  Europe 11S,000  134,000  6?,000  IfO.OOO 

Egypt,  Brazil,  Ac,  afloat 22,000  3,000          10.000 

Total  East  India,  &o 616,100      401,800      407,6110      7  8.200 

Total  American 7i8,3i0      8^1,588      922,218      954,610 

Total  visible  supply 1,344.490  1,293,383  1,329. N13  1,692.810 

Price  Mid.  Upl.,  Liverpool Sitd.  5«\tA-  5^uA.         «3,gd. 

Price  Mid.  Upl.,  New  York 9%c.  9''i«c.        107,60.        lOije. 

IS"  The  imports  into  Continental  ports  this  week  have  been 
15,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  51,103  bales  as  compared  with  the  same  date  of 
1886,  an  increase  of  14,672  bales  as  compared  with  the  corres- 
ponding date  of  1885  and  a  decrease  of  348,320  bales  as 
compared  with  1884. 

Ax  THE  INTBBIOB  T0WN8  the  movement — that  is  the  receipt 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1885-86 — is  set  out  in  detail  in  the  following  statement, 
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*  Tlie  llgurea  tor  Louisville  In  both  years  are  ••net," 

The  above  totals  show  that  the  old  interior  stocks  have 
decrHoaed  during  the  week  1,768  bales  and  are  to-niKht  23,354 
Dales  ItsH  cnau  ai  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  3,657  bales   less  than  the   same 
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w(wk  last  year,  and  since  September  1  the  rociMpts  at  all  the 
towns  are  74,017  bales  lesn  thin  for  the  saamtime  in  ISiVSe. 

Quotations  for  Miodlino  Cotton  at  Otbbr  Markrth.— 
In  toe  table  below  we  Kive  the  oloainK  quotations  of  middling 
cotton  at  Southern  anaother  principal  cotton marlcots for  eaob 
day  of  the  past  weeK. 


Week  ending 
Aug.  12. 

OUOHIiKI  qaOTATIOn  fob  IflDDLntO  COTTON 

OB— 

Satur. 

Hon. 

Tfiet, 

Wedne*. 

rA«r». 

FH. 

BalvtMion... 

»•• 

9% 

9>fl 

9>a 

fig 

91a 

New  Orleans. 

09» 

038 

»»t(l 

914 

914 

<"« 

Mobllu 

»>• 

0^ 

»4 

9>4 

9% 

01? 

BavHunab . ,. 

«■* 

ak 

»■« 

914 

914 

»ifl 

UhttrlaHton . . 

10 

10 

10 

10 

10 

10 

WtliiilDKton .. 

10 

10 

10 

10 

10 

10 

Norfolk 

10 

10 

10 

10 

10 

10 

BosuiD 

lu>« 

10»« 

10i« 

Ida 

9''8 

p% 

Baltimore.... 

10>« 

10  <« 

10>4 

lo^ 

1019 

u<u 

Plillailelptala. 

lODg 

lU°g 

10»8 

loia 

1013 

loi* 

Anffiwta 

10 

10 

10 

10 

10 

10 

Mt^niphU  .... 

9»8 

0>1 

9>8 

9% 

fl>R 

!"% 

Bt  LjuIs 

9't 

»■• 

939 

9^8 

9<% 

9>4 

01uu.unatl... 

10<< 

10 1« 

101, 

10i« 

IOI4 

1014 

Loai-vlUa  .. 

l"IJ« 

lOlg 

101s 

loie 

Kiis 

IC? 

Beceipts  from  thk  Plantations.— The  following  tabic 
Indicates  the  actual  movement  each  week  from  the  plan- 
tatione.  The  figures  do  not  include  overland  receipts  not 
Southern  consumption;  tbey  are  simply  a  statement  of  tht 
weekly  movement  from  the  plantations  of  that  part  of  the  croi 
which  finally  reaches  the  market  throuich  the  outports, 


Week 

BteHvti  at  the  Porte. 

Stli  at  Interior  Tavmt. 

Ree'vutrom  Plan'  n- 

188». 

mm.    1SM7. 

1885.  1  1888.      1887. 

1885. 

1886.      18M7. 

jHlT    8 

8.8dil 

12.694      1.261 

28.711    77,«61    88.258 

8,381      

••      15 

1,978 

9.472 

4.600    23,591 

8,227    33,'48 

37         196 

"     23 

3.IM 

6,744 

8,296    2a,S(0 

e4.«lO,  20.188 

903 

»,.')27      

'•     29 

2,5-« 

9.U60      2.&81I  20.678 

57.Baa  27,»3r 

869 

1.876      1,330 

Ang.   S 

2.038 

7.6>!4      1.499    21.265 

49  807!   26,CII8 

2,718 



"     12 

S,1>!S 

6,6C.O     7.270   ao.O'ie 

4,S.719    23,967      1,9361 

5,572'     »,210 

The  above  statement  snows — 1,  That  the  total  receipts  froU' 
the  plantations  since  September  1,  1886,  are  5,189,:i5.5  bales; 
in  1885-86  were  5,347,42ti  bales;  in  1884-85  were  4,743.510  bales 

2.  That,  although  the  receipts  at  the  outports  the  past  week 
were  7,270  bales,  the  actual  movement  from  plantations  wa^ 
only  5,219  bales,  the  balance  being  taken  from  the  stocks  ai 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  5,573  bales  and  for  1885  they  wer« 
1,936  bales. 

Amount  op  Cotton  in  Sight  Aug.  12.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Aug.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


ReoelpMatthe  ports  toAiig.  12 

Inttirlor  stovks  ou  Aug.  1^  Ui 

excess  of  Suptember  i 


Tot.  receipts  from  planta'tns 

NetoverlauU  to  Aug.  1 

Boatberu  oonsuiupt'n  to  Au^.  1 


1886-87.     1885-86.     1884-85.    1883-84. 


5,'213,443 
♦i!  1,09  3 


5,189,3.55 
TSS.S-fo 
Stfl.oOO 


C,3C9.235 


4,214,557 
32.869 


5,347,426 
821,131 
308.000 


6,476,560 


4,739,t.59  4,810.928 
2,851   *30,790 


4.78i),13« 
573,700 
2»6,0ot 


4,742,810 
610.060 
264.00O 


5,616,570 


1.828.479  l,752.S08  1,370,287  1,.546.913 


5,649.838 


Totalln  sight  Aug.  12 

Nortbem  spinners'  takings  to 
Ang.  1 2. 

*  Decrease  from  Srpttmher  1. 

It  will  he  »-en  by  tUe  above  that  the  deoreaao  in  amount  In  sight  to- 
nlKht,  as  compared  witl^  last  yt^ar.  Is  107,  <25  bales,  tjie  increase  as 
coiupar  d  with  1884-85  is  752,665  bales,  and  the  lnorea.te  over  188U-84 
Is7i9,397  baits. 

Weather  Rkports  by  Telegraph.— Advices  to  us  by 
telegraph  loniKht  mdicate  that  in  those  sectious  of  the  South 
whtre  the  rainfall  bad  been exct ssive  a  coisiderable  improve- 
ment in  weather  conditions  bus  taken  pluce.  Id  some  dis- 
tricts of  Texa-  beneficial  showers  have  fallen,  but  at  other 
points  rain  is  much  needed.  Caterpillars  are  reported  in  a 
few  sections,  but  no  damage  is  noted  as  yet.  Picking  is  be- 
coming  bciive  in  the  Souihwrst. 

ttaloegtoti,  'J'exwt  —  Rain  has  fallen  on  two  days  of  the 
week,  and  it  is  DOW  raining  bard.  The  receipts  this  week  are 
made  up  entirely  of  i.ew  cotion,  and  tl  us  far  this  reason 
twenty-four  hundred  and  eighty-three  new  bales  have  been 
received.     Average  ihermomeier  83,  highest  91,  lowest  70. 

PiUentiiui,  lej,uji. — There  has  been  no  rain  all  the  week. 
Some  is  needed,  but  »e  are  not  suffermg  for  it.  The  ther- 
mometer had  averaged  k2,  the  highest  being  100  and  the 
lowest  70. 

HuftUiviUe,  Texas. — Li>!ht  showers  have  fallen  on  three 
days  of  the  wteh,  the  rainfall  reaching  fifteen  hundredths  of 
an  inch.  A  guod  rain  is  wanted,  but  pro-pecis  continue 
favorable.  The  thermometer  has  averaged  87,  ranging  from 
73  te  102. 

Dalian,  Texas. — The  weather  is  still  dry  and  hot,  but  there 
is  no  suffering.  The  thermometer  has  ranged  from  78  to  103, 
averaging  88. 

A.u.stin,  Texas. — There  has  been  one  beneficial  phower  dur- 
ing the  weeh,  but  a  good  soaking  rain  is  needed.  Dry  weather 
is  fi'rcing  maturity  prematurely  with  proluse  shedding  of 
youn>?  bolls  «nd  gquares.  Average  thermomet-r  88,  highest 
70  and  lowest  99,  and  rainfall  twenty-six  hundredths  of  an 
inch. 


lAiUng,  Texan.— "W^  have  had  two  dnyn  of  gloiioaii  rain 
duiingthe  week;  very  beoeflcial  but  hardly  enough.  The 
rainfall  reached  seventy-two  hundredths  of  an  inch.  Picking 
is  general.  The  therinnmeter  has  STeraged  87,  the  hIghMt 
being  100  and  the  lowest  71, 

Columbia,  Texan. — It  haa  rained  splendidly  on  two  daya  of 
the  week,  the  rainfall  reachinic  one  Inrh  and  sixty-two  hun- 
dredths. Crops  are  ve>y  fine  but  caterpillars  are  reported  and 
we  dread  any  more  rain.  Puking  has  begun.  Tb«  thermom- 
eter hat)  averaged  83.  rangirg  from  70  to  90. 

Vneru,  Texas. — It  has  rained  magniHcently  on  two  day*  of 
the  week,  just  as  needed,  the  rainfall  reaching  one  inch  and 
ten  huiidredihs.  Crops  are  splendid  and  picking  is  active. 
The  thermometer  has  ra'ged  imm  7a  to  10-'),  avorai(ing  87. 

Bren/iam, Texan. — Fine  showers  have  fallen  on  two  days  of 
the  week,  but  more  ram  is  needed  especially  on  sandy  landa. 
The  rainfall  reached  fifty-eight  hundredths  of  an  inch.  Pick- 
ing bus  been  commenced.  Average  thermometer  86,  highest 
101  and  lowest  78. 

Helton,  texas. — There  have  been  lifiht  ahowers  on  two  days 
of  the  week,  duing  no  good.  The  rainfall  reached  seventeen 
hunilredths  of  an  inch.  Rain  is  very  badly  neede  I ;  vegeta- 
tion is  (-uilering  and  cotton  is  t-hedding  young  fruit  profusely. 
The  theriiioiiieter  has  averaged  86,  the  liigbeat  being  103  and 
the  lowest  71. 

Weathertord,  Texa^. — It  has  been  ehowry  on  two  days  of 
the  week,  the  rainfall  reaching  fifty  hundredths  of  an  inch  ; 
crops  !<re  go<xl.  The  thermometer  has  ranged  from  68  to  103, 
aveniging  83. 

Ne-i  ()rl-ans,  Louisiana  — Rain  has  fallen  on  six  days  of 
the  week,  the  lainfall  reachmK  five  inches  and  thirteen  hun- 
dr.  dtbs.     The  thermometer  has  averaged  83. 

Shreveport,  Louisiana. — Rainfall  for  the  week  forty-nine 
bundiedtlis  of  un  inch.  Average  thermometer  83,  highest 
101  and  loAest  73. 

Columbus,  jiHMsi.ssipp1 . — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  ii  ch  and  sixty-one  hun- 
dredthn,  Two  b  les  of  new  cotton  were  received  on  August 
10.  Caterpillars  are  reporieil  to  be  spreading  in  black  lands, 
but  no  (-eruius  damage  is  noted  as  yet.  The  thermometer  has 
aveiag(d  79,  the  highest  b  ing  94  and  the  lowest  64. 

/  el  mil.  Mi.isi.smvpi: — Rainfall  for  the  week  one  inch  and 
eighty  seven  hundf-dths.  The  thermometer  has  averaged 
79  1,  ranging  from  70  to  94. 

btree7iv>Ue,  Mi-^sisnippt. — Rainfall  for  the  week  one  inch 
and  eiglity  three  hundredths.  The  first  new  bale  was  received 
on  Thursday,  being  four  days  ahead  of  any  previous  year. 
Worms  are  sail  to  be  plentiful.  Average  thermometer  84, 
highest  94  and  lowest  74. 

tlurksdnle,  M's.stssippi. — Telfgram  not  received. 

Vic/c.sburg,  Missis  ippi. — It  has  been  showery  on  three 
days  of  the  week,  the  lainfali  reaching  one  inch  and  ten  hun- 
dredibs.  The  ihermomecer  has  averaged  80,  ranging  from  63 
to  103. 

tfliister,  Mississippi  — Telegram  not  received. 

Nashville.  Tennessee. — Tneie  has  been  rain  on  two  days  of 
the  week,  the  raintail  reaching  seventy-one  humlredihs  of  an 
inch.  'Ihe  thermometer  has  ranged  from  68  to  97,  averaging 
81. 

Memphis,  Tennessee. — Rain  fell  on  Friday  and  S^iturday  to 
the  extent  of  fortv-eeven  hundredths  of  an  inch.  Crop  pros- 
pects are  not  so  flattering  as  last  week,  Theie  is  a  general 
( omplaint  of  lai  k  of  rain.  First  new  bale  arrived  here  on 
August  11  from  Mississippi.     The  thermometer  has  averaged 

81.  ranging  f.om  69  to  91-5. 

Helena,  Arkansas. —  '  here  have  been  showers  on  two  days 
of  the  week,  the  r  iofall  reaching  ce venty- nine  hundredths  of 
an  inch,  aside  fiom  this  the  weather  has  been  dry  and  hot. 
Crops  are  g<  od.  but  would  be  benefitted  by  rain.  Gotten  is 
opening  earlier  than  laai.  year.   The  thermometer  has  averaged 

82,  the  hijihest  being  95  a  d  the  lowest  74. 

Mobile,  Alabama  —It  has  been  showery  on  one  day  and 
has  rained  severely  on  one  day  of  the  week,  the  rainfall  reach- 
ing three  inches  and  ten  hundredths.  Crop  reports  conflict, 
but  are  generally  good.  There  are  complaints  of  rust,  shed- 
ding and  worms  in  some  sections.  Average  thermometer  80, 
highest  92  i-nd  lowest  71. 

Montgomery,  Alabama. — We  had  rain  on  five  days  of 
the  Week,  but  the  weather  i  as  been  splendid  the  Ixss  twodays. 
The  rainlall  reached  twenty  nine  hundredths  of  an  inch.  I  wo 
bales  of  new  cotton  were  received  on  Thursday.  1  hey  classed 
low  middling,  and  sold  at  nine  cents  a  pound.  The  ihermom- 
eter  has  avei  aged  79,  the  highest  being  93  and  the  lowest  69. 

Selma,  Alabama.— Rma  has  fallen  on  two  days  of  ihs  week, 
the  r>infall  reach'Og  one  ineh  and  forty -one  huu'iredtas.  The 
thermometer  has  averaged  78.  ranging  from  70  to  84. 

Auburn,  Alabama, — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  thirty-ihree 
hundredths.  There  has  been  a  very  favoranle  chan>je  in  the 
weather  this  week.  The  thermometer  has  ranged  from  68  to 
89,  averaging  76'4. 

Madison.  Worida.— Telegram  not  received. 

Mauon,  Georgia. — There  haa  been  an  improvement  in  the 
weather  during  me  week.     R  iin  has  fallen  on  two  d*y8. 

l.olumbua,  Georgia.  —It  has  raind  on  one  day  of  the 
week,  the  rainfall  r»achin<  thirty-seven  hundre  iiha  of  an 
inch.  The  theim -meter  haa  averaged  79,  the  highest  being 
86  aod  the  lowent  74. 

aavanna^.  Georgia.— 'R&in  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  forty-eight  hundredths  <>f  an  iuch.  The 
thermometer  has  averaged  79,  ranging  from  70  to  93. 
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Aiimistta  Oeoraia.— There  has  been  rain  on  four  days  of 
th^Xk  the  Sll  reaching  three  i'^ches  and  eighty -e.^ht 
hundiedtl.B.  Crop  reports  are  less  favorable.  Cotton  in  tDe 
lowlands  it  is  clakned%a«  been  totally  detroyed  and  ,„  the 
uplf.Dds  re.  cDt  exceFgive  rains  have  injured  the  plant.  Kust 
aid  worms  are  appearir.g.  The  present  good  weather,  how- 
l?err  has  been  very  beneficial  and  its  continuance  accom- 
panied by  occasional  showerf,  will  bring  the  plant  out.  Yield 
will  be  larpe  notwithstanding.  The  thermometer  has  ranged 
from  66  to  96,  averaging  78.  _ 

^«an<a,  eeo7£:!a.—  relepram  rot  received.  j,„:„„ 

Albany.  tf«jr(/ia.—Jhe  weather  haa  been  favorable  during 
the  week,  rain  having  fallen  on  only  one  day,  and  crop  ac- 
couLts  are  beUer.  The  rainfall  reached  ten  hundredths  of  an 
inch.  Caterpillars  are  claimed  to  be  pretty  general,  but  no 
damage  ytt.  The  thermometer  has  averaged  82,  the  highest 
bting88»nd  thelowtet  74.  .  -        j 

Charleston,  South  Carolina.— It,  has  rained  on  four  days 
of  the  week,  the  rainfall  leaching  one  inch  and  twenty-nine 
hundredths.  The  thermometer  has  averaged  79,  ranging  from 

Columbia,  South  Carolina.— 'Ve\egiam  not  received. 

Hiatehurg,  touth  t  arolina,—U  has  rained  on  three  days  of 
the  week,  very  heavily  on  Sunday,  when  the  precipitation  was 
oneirchand  cinety  hve  hundredths  in  forty  minutes.  The 
total  rainfall  for  the  wiek  has  b  en  two  inches  and  fifty  hun- 
dredths. A  freshet  in  the  Wateree  River  seriouely  damaged 
Bwamp  crops  below  Camden,  but  upland  crops  are  fine.  Aver- 
age thtrmcimeter  74  9,  highest  87,  lowest  65. 

Wlson,  North  Carolina.— Vfe  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  one  inch  aud  thirteen  hun- 
dredth?. The  thermometer  has  averaged  79,  the  highest 
being  92  and  ihe  lowest  64. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
Aug.  11, 1887,  and  Aug.  12,  1886. 


New  Orleans Above  low-water  mark. 

Menipliia ... Al)Ove  low-water  mark. 

Nashville Above  low-water  mark. 

Bhreveport... ..Above  low-water  mark. 

Vick-li'Tg Above  low-water  mark. 


Aug. 1\,'B1. 

±vg.  12, '86. 

Feel. 

l7Wh. 

Feet. 

Inch. 

2 

8 

3 

7 

6 

8 

9 

2 

1 

0 

4 

8 

2 

» 

0 

8 

4 

5 

10 

1 

IKDIA  Cotton  Movement  from  all  Pohts.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Aug.  11. 

BOVBAT  SBOEIFTS  AOT)  SHIPMBNTS  FOB  POOB  TB.iR8. 


IShipmcnts  thit  week. 

Shipments  Since  Jan.  1. 

Jleeeipts. 

Year  Great 
Bril'n. 

Conli- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Tear. 

1887    

1886    5,000    2,0Ot) 
1885    1,000    2,(.00 
1884    1,000    

3.56.000'648,OOC 

7.000  30r!,000  64U,000 
3,000  216,000  458,000 
1,000  481,000|C95,000 

1,004,000 
946,000 
67-1,000 

1,076,000 

4.000 
9,000 
2,000 
5,000 

1,438,000 

1,347,000 

y7  8,0(0 

l,52ti,000 

According  to  the  foregoing,  Boml)ay  appears  to  show  a 
decrfWie  compared  with  last  year  in  the  week's  receiptc 
of  5,000  bales,  and  a  decrease  in  shipments  of  7,000  bales,  and 
the  shipments  since  Jan.  1  show  an  increase  of  58,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  foi 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Cejlon, 
Tuticorin.  Eurrbchee  and  Coconada. 


Calcutta— 

l«b7 

1886 

Madraa— 

lh87 

1886 

AUotlieig— 

1887 

1886 , 


Total  all- 
1887... 
1886... 


Shipments  for  the  week. 


Great       Conti- 
Britain.     nent. 


1,000 

5,000 
3,000 

1,000 


6,00 
4,000 


4.000 
2,000 


4,000 
2.1-0) 


Total. 


1,(jOO 

5,000 
3,000 

6,0CO 
2,000 


10,000 
f.OCO 


Shipments  since  January  I. 


Great 
Britain. 


99,000 
58,000 

22,000 
12,000 

35,000 
22,000 


156,000 
92,000 


Continent.     Total. 


119,000 
36,oOO 

3,000 
50J 

23,000 
16,000 


145,000 
52,500 


218,000 
94,000 

25,000 
12,500 

68,000 
38,000 


301,000 
144,500 


The  above  totals  for  thw  week  show  that  the  movement  frt  m 
the  portt  other  than  Bombay  is  4,000  bales  more  than  the  same 
week  last  year.    For  the  whole  of  India,  therefore,  the  toutl 
•hi^menta  since  January  1,  1887,  and  for  the  correspon(iiu> 
[leriodB  of  the  two  previous  yean,  are  as  follows: 

■XPOHTS  TO  SrtrBOPB  rBOM  ALL  niDIA. 


Shimnentt 

to  atl  Europe 

from — 

1887. 

1886. 

1896 

This 

weeic 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

All  utlier porta. 

1,001,000 

le.ooo    301,000 

7,000 
6,(X)0 

9-16,000 
144,500 

3,000'    674,000 
1,000|    125.800 

Total 

JO.O'J   ll.3i>f>,<H* 

13,000:1.090,500 

4,000l    799,600 

Alexanrtrta,  Egypt, 
Aug.  10. 


Kecelpts  (cantars*) — 

This  week 

Since  Sept.  1 


1886-87. 


2,916,000 


1885-86. 


2,923,000 


1884-85. 


3,613,000 


Exports  (bales)— 

To  Liverpool 

To  Continent 


Total  Europe 2,000  416,000 


This 
week. 


1,000 
1,000 


Since 
Sept.  1. 


264,000 
152,000 


This 
week. 


Since  | 
Sept.   1. 


232,000 

1,000  176,000 


This  I 
week. 


Since 
Sept  1. 


.299.000 

.  203,000 


1.000 '408,0001     '502,000 


*  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 

Aug.  10  were cantars,  and  the  shipments  to  all  Europe 

2,000  bales. 

Manchester  Market.— Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  eai-y  for  both  yarns 
and  shirtings,  We  give  the  prices  for  to-day  below,  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison  t 


July  8 
••  1.=. 
"  22 
"    29 

Aug.  5 
••    li 


1887. 


18!-G. 


32ii  Cop. 
Iwist. 


d.         d. 

:%  ■318 
7S8  as 
738  ■as 
714  ®7i6,e 
714  8715,, 
7J4S.7lB,g 


8^4  lbs. 
Shirtings. 


d.      B.    d. 

8i3'J6  IOI2 

s^ae  loij 

8isO6  10is 
8    86  10 
8    «6  10 
8     06  10 


Oott'n]  „„     „ 
Mid.     32»  Cop. 
Uptds]     ^w'- 


d. 

•»7»8 


d.       d. 

5'e     718 

5^      7%     «»75s 

51lie7        117't 

59i,  i7 

51a     7 

5Jfl     7 


®7>a 
1»7i« 
■Biha 


8I4  lbs. 
Siiirtings. 


a.  d.      a. 

5  7    f«6 

5  7    «6 

g  6    C6 


6    '36    6 

ve   6 

•C6    6 


Coti'n 

Mid. 

Upldt 


d. 

55ia 

SI4 
5'l8 


The  Agricultural  Department's  August  Report.— The- 
following  statement,  showing  the  condition  of  cotton,  was 
iesued  by  the  Department  of  Agriculture  on  August  10 : 

The  past  month  has  been  favorable  to  cotton,  except  that  rainfall  ha? 
been  unequally  disiiibuted  in  poiut  ol  time,  drouijht  ihreatrniug  at  oiie 
period,  anit  damasius  floods  folloTviug.  In  the  Eastern  belt  excess  of 
moisture  piciloujiuates  as  a  factor  or  depreciation.  The  weed  is  there- 
tore  large  and  sappy,  aud  Iruit-fall  appears  in  soiuo  Adds  seriously,. 
au(l  in  Rome  cases  rust  appears.  In  Louisiana  similar  conditions  have 
prevoi'.ed,  a:id  only  very  partially  in  Mississippi.  Texas  has  been  too 
dry,  ihou>;b  t'O  drought  h:ia  not  nsyel  been  disastrous  or  severe.  The 
prevalent  status  ot  the  crop  is  very  good  for  the  llrs  of  August,  while 
lepoiti-rs  recogoiZH  this  us  a  critical  time,  and  fear  the  effcci  ot  subse- 
ijueni  driui,'ht"up<in  tlie  green  and  succnleut  condition  of  the  phint. 
lu  a  eiuup.irieon  of  ten  yei^rs  the  August  condition  is  only  exceided  by 
that  ( f  18H2  and  1S85,  one  producing  a  targe  eioii,  the  otlier  an  under 
medium  yield.  The  general  aveiaga  of  condition  is  93-3,  which  Is 
lower  by  over  three  points  than  that  of  July.  The  State  averag,  a  are  : 
Virginia  94,  North  Carolina  96,  South  Carolina  95,  Georgia  91,  Florida 
96,  Alabama  93,  Mississippi  S6,  Louisiana  9i,  Texas  8  7,  Arkansas  97, 
and  Iennissee93.  The  nrst  brood  of  catei-pillars  has  appeared  In  sev- 
eral ••t  the  States,  but  is  not  generally  mentioned  iu  returns.  It  is 
reported  in  Orangeburg  and  Berkley,  South  Carclini;  in  Calhoun,  Tay- 
lor, Booley  and  Lauiens,  Georgia,  in  Hale  and  Dallas.  Albania;  in 
Starkey,  Newton,  lssa(iu<-na  and  Oktihbcha,  Mississippi;  in  lied  Kiver" 
Bossier,  Richland,  Nalchitoi  hes  and  Iberville,  Luiiisiaua.  aud  in  Bte 
phens.  Camp  and  Jackson,  Texas.  The  boll  worm  is  muoli  less  fre- 
yueutly  meutioncd. 

Collecting  the  three  months'  figures  of  the  present  season^ 
and  comparing  them  with  the  reported  condition  for  the  same 
months  of  last  season,  we  have  tne  following  results: 


States. 


JJ.  Carolina. 
8.  Carolina.. 

Georgia 

Florida 

Alabama..... 
Mississippi.. 
Louisiana... 

Texas 

Arkansas  ... 
Tennessee... 


AiiSZANDBiA  Kecbiits  AMD  SmpUENTS,— Through  arrange- 
ments we  have  made  with  Meflsrs.  Daviee,  Beaachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receiTe  a  weekly  cable  of 
tiie  movementa  of  cotton  at  Alexandria,  Etgypt.  The  following 
are  the  recejpta  and  shipments  for  the  past  week  and  for  the 
^Onvepondiiig  week  of  tne  previous  two  years, 


Aveiage.. 


1887. 


9G-9i97-0 


96 
95 
94 
96 
93 
96 
94 
87 
97 
9.i 


98t 
S6-7 
96-3 
97-S 
96-7 
98-0 
96-3 

90M 

98-0 

96-7 


93-3,  95-7 


I88S. 


97 
83 
82 
97 
87 
88 
85 
96 
S3 
S9 


8i-7 


91 

76 
8L 
99 
80 
79 
84 
97 
92 
98 

SG-1 


74 
67 
80 
86 
77 
79 
75 
88 
96 
95 


81-3 


87-3 
75-3 
81-0 
94-0- 
01-3 
82-0' 
81-3 
93-7 
90-3 
97-3 


85'4 


South  Carolina  Agricultural  Report.-— Tne  report  of 
the  South  Carolina  Commissioner  of  Agriculture  for  August 
1  was  issued  on  the  9th  inst.,  and  is  based  on  271  replies  from 
correspondents  covering  every  county  in  the  Si^ate.  The  re- 
port says : — 

On  Ausust  1  cotton,  which  Is  two  or  three  weeks  earlier  than  last 
year,  had  a  fall  bottom  crop,  and  if  the  seascm  continues  propitious  the 
lirgest  crops  ever  produced  in  the  State  will  be  made.  The  plant  has 
shed  some  fruit  on  aocount  of  rains.  Drouiht  aud  caterpillars  noted  In 
some  localities.  The  crop  was  better  than  for  years  up  to  the  date  of 
the  reports. 

The  Crop  in  the  Memphis  District. — Messrs.  Hill,  Fon- 
taine &  Co.  issued  on  August  8  their  regular  monthly  crop  re- 
port for  the  Memphis  district,  which  embraces  West  Tennes- 
see, North  Mississippi,  North  Arkansas  and  North  Alabama, 
as  follows : 

The  weather  during  the  month  of  July  was  in  the  main  favorablo 
for  c<Uton.  This  is  emphasized  by  the  spleudid  reports  reeeived  from 
fllississippi  and  Alabama,  where  crops  are  most  promising.  Complaints 
are  received  from  Arkansas,  where  drought  has  prevailed  in  some  local- 
ities, and  damage  has  been  done  to  the  plant.  In  Tennessee  rain  Is 
badly  needed  lu  seTeral  sections,  and  injury  to  both  cotton  and  corn  are 
reported. 

The  outlook  on  the  whole,  however.  Is  very  satisfactory,  and  a  yield 
largely  in  excess  of  iRit  year  can  be  oonrldeutly  anticipated.  The  sea- 
son Is  fully  two  weeks  earlier  than  last  year  and  picking,  which  will 
commence  in  some  localities  about  the  20th  of  August,  will  become 
general  throughout  (he  dlstriot  by  September  IQ. .  . 


Auau3T  18,  1887.1 
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First  Bai-kh  at  Mkmi'IIIs.— Ourcorroapondfut  al  Mcmpliia 
telegrapha  ub  thiit  Iho  tirat  bale  of  new  cotton  was  rcct  ivcd  ut 
that  city  by  Mersre,  Fader,  Frank  &  Co.,  on  Thursday,  August 
11.  It  came  from  Mr,  J.  K.  Potfraon  of  Bulivor  County, 
Miaaissippi,  cinssed  strict  low  middling,  and  waa  aold  by 
auction  at  SO'^'o.  per  pound.  Another  new  bale  arrivpd  to- 
day (Friday),  consigned  to  Meaara.  Hill,  Fontaine  &  Cd.,  by 
Mr.  Thomaa  Reedy,  Aberdeen,  Miaaiasipp).  This  bale  classed 
low  middling,  and  brought  at  auction  fifteen  cents  per  pound^ 
Last  year  the  first  new  bale  reached  MemphU  on  Aaguit  18. 

East  India  Crop.— From  the  Bombay  Company's  (limited) 

cotton  report  of  dato  July  5  wo  have  the  following  : 

Tbo  iiiniiHonn  ('imtliiiici  fnviiriiblo.  Almiit  forty  Indies  of  rtin  have 
been  rejCL-ttereil  to  duTo  In  Hotnhuy.  antl  satUfaoCtiry  ropurtii  have  brnn 
reoKlvi'l  rraiii  tlm  Kiiiiuilelxli,  Oxarikwutten  auil  llroacli  ilMlrlct'i, 
wlii'i^  i;iirr«  liuvt*  lH>en   eoiiipl*^t4Hl  uiiil'^r  fuvordbte  oondltlniiH. 

f  n  {<  •  Ultima  unci  tlie  Nortliwt'Bt  I'mvluces  r»ln  waa  holding 

oH,  I'  u^x^»lIlH  ropoit  that  rulu  hai  falluu,  though  the  eruvs 

there  luuii  iiLike  a  lato  stiirt. 

The  following  is  from  Messrs.  Qaddum,  Bythell  &  Co. 'a  re- 
port of  like  date  : 

The  total  storks  of  cotton  now  In  Bombny  are  estimated  at  ahnnt2S0,- 
OOO  l>il>-.s:  of  thU  thii  nillU  holil  probaldy  alioiit  luO.OOO  bans,  which 
laciu  il  ti  ivhout  Ihrw)  niunths'  oiinaiiinpllun,  l(]avln<  for  rxport  and 
the  mill)' later  rcniilrcniKnts  l.'iO.OOO  balos.  Abundant  rain  has  filleu 
durlUK  Ihe  wmk  in  nearly  all  the  cotCon-t^rowiUK  districts,  and  crop 
pro.ipetti are  dwldudly  prxmUIni;.  Reports  from  the  Borurs  and  irnist 
of  th.i  other  Oomra  dUtricia  are  very  satlstactary.  Accounts  from 
Broach  are  also  Kood,  while  In  the  Dnolleradiatrlots  timely  rala  lias 
St  last  admitted  of  sowing  bjlDK  pushed  on  vigorously, 

JcTE  Butts,  BAaoixa,  &c.— There  has  been  a  ateady  mar- 
ket for  bagging  and  small  orders  are  coming  quite  freely. 
Sellers  are  asking  5?4'@6c.  for  l}4  lb.,  6,";i'@6^c.  for  l''.(lb., 
€J^(a7c.  for  2  lb.,  and  lii(ST^o.  for  standard  gradea.  Butts 
are  firmly  held  for  spot  lots  and  dealers  are  quoting  SfguiS'^c. 
for  paper  grades  and  2y^@2Jic,  for  bagging  qualities;  but 
buyers  are  holding  o£t  for  lower  figures,  and  not  much  trade 
is  being  done. 

COMPARATIVE  PORT  RECEIPTS  AND  DAILY  CROP  MOVEMENT. 
—A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1, 1886,  and  in  previous  years,  has  been  as  follows. 


Monthly 
Btceipla. 


Sepfmb'r 
October.. 
Kovemb'r 
Decemb'r 
January . 
febrnary. 
March . . . 
April.... 

May 

June. 

July 


Year  Beginning  September  1. 


18(J6. 


1885. 


359.203' 

l,034,4;>0l 

1,169,979 

l,l64,88t 

644,631 

404,272 

258,332 

89,186 

47,42e 

17,648 

14,834 


Total 5,204,947 

Pero'tage  of  tot.  port 
receipts  July  31  .. 


385,642 

1,0.1 5,  •■.21 

1,033,552 

1,0411,920 

513,393 

414,656 

283,645 

202,866 

133,147 

84,715 

45,917 


1884. 


1833. 


345,445 

090,385  1 

,122.1641, 

.104,211  1 

475,757 

261,449 

163,503 

103,375 

35,576 

11.855 

10,194 


1882. 


5,303,007  4,723,913 


g8-45 


98-()l 


343,812 

,046,092 

,030,380 

,059,853 

487,729 

385,93B 

241,514 

111,755 

45,918 

31,682 

19,504 


4,803,977 


326,656 

980,584 

1,094.697 

1, 112,5  se 

752,827 

595,59^ 

482,772 

284.51& 

185,523 

78,504 

42,299 


5,936,515 


9904  98-32 


1881. 


429,777 
853,195 
974,043 
998.807 
487,727 
291,992 
257,099 
117,595 
113,573 
68,679 
38,890 

1,057,377 
98-66 


This  statement  shows  that  up  to  July  31  the  receipts  at  the 
ports  this  year  were  93,060  bales  less  than  in  18!«-86  and 
481,03-1  bales  more  than  at  the  same  time  in  1884-83.  By 
adding  to  the  totals  to  July  31  the  daily  receipts  since  that 
time  we  shall  be  able  to  reach  an  exact  comparison  of  the 
raovement  for  the  different  years. 


Tot.J'y 
Aug.  I.. 

"    2.. 

«    8.. 

•'    4.. 

"    6.. 

«    6... 

"     7.. 

«•    8.. 

"    9.. 

"  10.. 

«  11.. 

*•  12.. 


31 


1886-87. 


1885-86.    1884-85. 


5,204,947 
266 
203 
162 
333 
268 
1,018 

B. 

2,467 

1.273 

1,297 

472 

713 


5,303,007 
B. 
479 
465 
559 
845 
941 
564 
8. 

1,253 
924 
409 

1,039 


Total 5,213,448 

Percentage  of  total 
port  rec'pte  Aug.  12 


5,310,550 


98-40 


4,723,913 
78 
B. 

lis 

150 

27 

'26 

12,225 

33 

8. 

210 

149 

423 


4,737,349 
09'18 


1883-84. 

1882-83. 

4,803,977 

5,936,515 

1,790 

539 

93 

673 

B. 

2,927 

338 

1,296 

76 

B. 

157 

1,300 

204 

2,285 

1,395 

1,099 

217 

1,284 

B. 

2,442 

467 

916 

219 

8. 

4,808,933 

5,951,176 

99-14 

98-86 

4,657,377 
635 
465 
533 
2,014 
711 
B. 
764 
538 

eog 

329 

1,312 

809 


Tub  Exhokthok  Cotton  from  N«>w  York  thin  wpck  ahow  an 
(nfronno  rnmi>arpd  with  laat  wrt-k,  thi-  t'rtnl  n-nrhlng  I«,»l 
'' '  '.804  bale*  Inat  week.    Bvlow  wo  givn  our  naoftl 

:  the  exports  of  cotton  from  New  York,  and  Um 
<l>i'  Loh  of  the  laat  four  wc<!kM:Blii<i  the  total expoHfl 

an<l  liuco  Hcptuiiiber  1,  IH^.^,  and  in  the  laatcoioilia 

the  i»;....  .^.  ihu  aamu  period  of  the  previoua  year. 
BzroRTS  ov  ooTToa  (BALBt)  raoM  Raw  Voaa  aiaoa  Scit.  1,  Ittft 


4,666,244 

98-83 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  97.103  bales  less  than  they  were  to  the  same 
day  of  the  mom  h  in  tS86  and  470,099  bales  more  than  they  were 
to  tS9  "a'"-  -»  /  of  the  month  in  1885.  We  add  to  the  table 
tut)  p^rcj-.-itage?  of  total  port  receipts  wliioh  had  beea  rccoived 
tQ  Aug.  13  in  eavii  of  the  years  nauitvl. 


JCxporUd  to— 


Liverpool 

Other Britlab  porta 

rOTALTOOT.  BRITAIV.. 


Havre 

Other  French  ports. 

tOTALPaBMOH 


Bremen 

Hamburg  ... 
Other  porta. 


TOTAL  TO  No.  BUROra. 

8i.'n,Op'rto,aibr'lt'r,*c 
Another 


roTAL  Spain,  &o  . 
Orahi)  Total  ..  . 


ITtck  4HMng— 


July 
21. 


9,518 

9.518 
40 


40 


500 
733 


1.238 
804 


804 
11.595 


July 
2». 


Aug. 

4. 


Aug 
11. 


0,S40 


9,640 
3,260 


7,401 


9,7  iit 


7,481     9,726 
87         41 


3,260 


ROO 
7C0 


87| 


41 

....        226 

100 

376!    1,000 


1,650        479,   1,235 


.^0'       481 
100    1,3.0, 


150     1,781 


13,500    9.804  10.991 


Tolmt  \P*rtgd 
tint4  ]prml/Ma 
tept.  1.1   ytar. 

447,fl27  eo«,380 
04,274    57,ZSft 

All.ttOl  6«a,67ft 

43,700  44,368 
1,874 


42,700  46,837 

48,433  83,490 

70,413  67,791 

77,290  70,fWl 


204,041 

17,186 
23,173 


177,831 

14,445 
19,539 


39,809 1  33,984 


71>B,°81  H-23,218 


The  Following  are  the  Gross  Reoktpts  of  Cottoh  at 
New  York.  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1886.  


NlW  roBK. 

BOSTOIt. 

PaiLADILPH'A 

BALTIIfOBB. 

RttHptt 

from— 

niij 

Since 
S«p«.l. 

861.793 

T%it 

Siiut 
8<pt.l. 

a.ooo 

ThU 

vuk. 

Sspt.l. 

Btttt* 
8tH.l. 

N.  Orleans.. 

6.487 

Texas 

SB 

834.019 





• 

JSTsnnah.. 

182.8)4 

09 

U,''»i 

17.857 

7 

67,184 

Mobile 

1,890 

io,i«: 

Florida 

7,766 

3o.  Carolina 

iii.xia 

S0,0I9 

7,938 

...... 

No.Carolina 

8 

SI  ,879 

7,015 

Virginia.... 

148,818 

181 

69,837 

48,746 

65 

91.910 

Nortb'n  p'ts 

eos 

1,833 

K7,166 



Tenn..&c.... 

Kjaas 

1 

1C0,«7« 

19 

6j,874 

«4i}rn 

rorelxn 

"o'sTo 

4,141 

Ttalsjear. 

1,3»1,513 

1.88\ 

473.138 

19 

127.8M 

^^ 

«Sl.t83 

Last  yenr.. 

5.H3  1.3S7.4S3 

3.459 

469.113 

l.vnH 

ISS.6  3 

Loaa 

»«7.4'„ 

SHIPPIMO  News.— The  exports  of  cotton  from  the  Coned 
Stated  the  past  week,  as  per  latest  mail  renims,  nave  reached 
20,917  bales.  So  far  as  the  Southern  ports  are  concerned,  theee 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday,  with  regard  to  New  York  we 
include  the  manifeats  of  all  vaesels  cleared  up  to  Thursday. 

Totai  btUe$, 
New  York— To  Liverpool,  per  stoamera  Arabic,  2,675. ...Brit- 
annic. 1,IJ9 City  of  Mi)ntreal,  2,031 Purn*«8ia.  9 18 

Hlpparehu',  750 Uiubrla,  7H Wiscousin,  1,404.      9,735 

To  Havre,  per  steamer  La  Gasoogne,  41 41 

To  Bremen,  per  sltamers  Main,  ti Werra,  182 2-i5 

To  Reval.  i>er  steamer  A  !«*■  11.  1,000 1,000 

New  Orleans— To  Liverpool,  per  arHamers  Actor.  1.937 lo- 

veutor,  2,441 Jamaican,  2,15a  ...Weit  Indian.  2,3-29..      8,757 

Boston— ro  Liverpool,  per  steamers  Uataloulo,  80 Palestine, 

1,083 1,169 

Total 20,917 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows : 

Sarre.       Bremen.       Herat.  Total. 

41  225  I.VOO  10,9il 

8.757 

1,169 


Liverpool, 

New  York 9,7.25 

NowOrleiins 8,767 

Boston 1,169 


Total 19,651  41  225  1,01,0  20.917 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
Boston— For  Liverpaol— Aug.  3— Steamer  Pavonla,  414. 

Cotton  freights  the  past  week  have  been  as  follows : 


Satur. 

JfOTl. 

Tua. 

Wednet. 

rA«r». 

FH. 

Llverpool,9team  d. 

Hi'n 

H9i>u 

^»»«4 

H»hi 

H<K>6t 

H99n 

Do       sall...d. 

■  ••• 

.... 

■  ••• 

*•■■ 

■  ••• 

.••• 

Havre,  ateam  ...e. 

»ia 

•i« 

•l« 

•ta 

•la 

•la 

Do     aall e. 

.... 

.>.• 

.... 

.•■• 

>•■• 

rF»» 

Bremen,  steam. .e. 

»M 

»» 

11„ 

"sa 

"»a 

"it 

Do      sail  ....e. 

.... 

.... 

.... 

.... 

..>. 

Hamburg.  steam.e. 

»1« 

■i« 

•la 

•la 

•la 

ha 

Do       sall....e. 

.... 

Amst'd'm,  steam  e. 

30»35* 

303  3d* 

30«35' 

30*35* 

30935* 

30*3S* 

Do  via  Lelth  d. 

.... 

...• 

.... 

.... 

.... 

.... 

Reval,  steam d. 

"«»»!« 

"M»'ia 

"«4»'l» 

"t4»».S 

»e4»'w 

"S4»»10 

Do     sail d. 

.... 

.... 

.... 

Barcelona,8team<i. 

»»<-4 

"•« 

•H* 

»».4 

>».4 

"t 

aenoa,steain....<t. 

»M»»W 

»»»»'u 

hs**is 

»M»'ie 

»a«»i8 

•»*^a 

Trieste,  steam... 4. 

'•><4 

"'S4 

»«4 

'»«« 

>»a4 

«N» 

Antwerp,  sto.>''i.(f. 

7,49:8 

's**"* 

T«M»'« 

■'»*•'• 

'm*"* 

'««'• 

•ferlOO.lba. 
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IjIVBepool.— By  cable  from  Liiverpool  we  Have  tno  tollowmii 
itatement  of  the  week's  sales,  stocks,  &c.,  at  that  port,  We 
■dd  pTeviouB  weeks  for  comparison. 


4Balf«  of  the  week bales 

Of  which  exporters  took 

Of  which  siK^culators  took  .. 

Sales  American 

Aetna]  expert... 

Forwarded 

Totnl  stock— Estimated 

Of  which  American  -  Estlm'd 

Total  imp<»rt  4)f  the  week...... 

Of  whicli  American.......... 

Amount  afloat 

Of  which  American 


July  22. 


70,000 
2,000 

l.l'OO 

59.000 

10.000 

5.0 

704.'  00 

438.000 

211,01 10 

9,000 

88,000 

17.000 


July  29. 


50,000 
.^,.  00 
1.00' 

41,000 

ft.OOO 

9,000 

677,000 

40SOO0 

32.00(1 
9.000 

98,000 

25,000 


Aug.  S. 


44.000 
2,000 


34  000 

5  000 

7,000 

638  000 

3''6.oo0 

14.000 

8.0'  0 

9'  000 

34,000 


Aug.  12. 


5:^.000 
5  0i>0 
1  ,oo  • 

42,000 

3,00  1 

5.000 

631.000 

3;>i.ooo 

51 '  00 
21.000 
(1,^.00  > 
25.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Aug.  13  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows : 


Bpoi. 

Saturday 

Monday. 

Tuesday. 

Wednes. 

Thurtd'y. 

friday. 

Market, 
12:30  P.M.  \ 

Upl'ds 

MldOrl-ns 

Mid.  Bales 
Bpeo.Aexp. 

Quiet. 

51a 
6,000 
500 

Steady. 

5i« 

8,000 
500 

In  buyers' 
favor. 

5>a 

7,000 

500 

Steady. 

5J« 

5J3 

12.000 

2.000 

Moderate 
demand. 

5'a 

5  la 

10,000 

1,000 

In  buyers' 
favor. 

6SP 
ft  la 
8.000 
500 

Hitures. 

Market,  \ 

12:30  P.M.  \ 

Market.  \ 

<  P    V.       \ 

Qnlet. 
Oulet. 

Steady. 
Ka»T. 

Steady. 
Flrni. 

Steady    at 
IJU  de- 
cline. 

raHy. 

Quiet  at 

2-64  de- 

cline. 

Steady. 

Steady. 
Quiet  and 

.t.tmny. 

Tte  opemn^,  highest,  lowept  and  clotting  prices  of  futures  at 
Xcverpool  for  each  dsy  of  the  we  k  are  given  below,  Tbest 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unle>  s 
otherwise  stated. 


The  prices  are  given  in  pence  and  6Uh»,  thus: 
'..  and  0  01  means  tt  l-61d. 


5  63  meant 


August  ... 
AnR.-Hept. 
September 
Bept.-Oct.. 
Oet.-Nov... 
NoT.-Dec 
1>ec. .Ian  ... 
Jan  .-Feb.. 
Feb. -Mai  ch 


Sat.,  Auff.  0. 


Open  Bigh  Ltnu.  Clos. 


d. 

Si8 
»2« 
526 

B  16 
5  ON 
5  0« 

sm 

SOG 
5  07 


d. 
B28 
5  8(1 

5  2« 
S  15 
508 

aw 

5  0« 
SOS 
BOT 


It. 
52<j 
5  2U 
5S« 
815 
5  0i< 
5  06 
606 

5  06 

6  07 


d. 

5  28 
^26 
5S6 
615 

6  08 
5  06 
50« 
5  06 
507 


August  

M.ng.'»ept.. 
Aepteniber. 
Sept.-' let. 
Oct.-  Nov . . . 
Nov.-Dec... 
Deo.-Jan — 
Jan  -Feb.  .. 
Feb.-March 


Werinea.,  Aug.  10 


Often  High  L(yiv.\  Clos. 


d. 

5  2U 
526 
5  26 
516 
5  DI- 
BITS 
f  05 

5  05 

6  06 


d. 
629 
5  26 
5  26 
5  16 
.SOU 
5  OH 
5  05 
5  0i 
5  06 


d. 

5  28 
525 
BlS 
BIB 
519 
5i« 

6  0,') 
5  05 
606 


d. 
528 
5  25 
B25 
616 
5  09 
5  On 
5  05 

5  05 

6  06 


Mon.,  Aug.  ti 


d.       d.       d. 

6  29    5  27  6  27 

5  27  I  6  25  5  25 

5  27    5  2)  5  25 


Open  High  Low.  Cios. 

d. 
629 
6  27 
627 
5  16 

5  10 

6  07 
B07 
B07 
608 


Tues.,  Auff.  9. 


Open'Htfl/i  Lmo.  Clnt. 


616 
S  10 
5(17 
5  0i 
5  0: 
508 


5  1.T 

5  08 
bt>t\ 

6  05 

5  05 

6  06 


516 
608 
506 
6  05 
6  05 
606 


5  24 
n2; 
Sv2 
613 
5  06 
5  04 
503 
f  03 
5  01 


d. 
527 
6  24 
52 
514 
.-■07 
5  05 
f.C4 
.■■04 
5  05 


d. 
5  24 
5  22 
5  2.' 
5  13 
5  06 
S04 
■•03 
50( 
5  04 


d. 
5  27 

5  24 

6  21 
511 
6  07 
f  05 

5  04 
504 

6  05 


Thnra.,  AuK.  11. 


Opf  n  Hiflft  Low.  Clot 


d. 
5  14 
522 
^22 
512 
5  06 
5i8 
50i 

5  02 

6  03 


d. 
626 
522 
5  22 
5  12 
606 

5  04 
&U.S 

6  03 
6ul 


I 


d. 
6  24 
5-.f2 
5  22 
512 
5U6 
6i'3 
5  02 
5  ('2 
5  03 


d. 

25 

.■■23 

52:! 

bli 
60« 
504 
03 
03 
5  04 


Fri.,  Aug.  12. 


Open  High  Lmo.  Clos 


d. 
5  25 

52- 
5  22 
512 

5  06 

sot 

6  03 
6  03 
5  04 


d. 

5  25 
B2-i 
5  2/ 
512 
5  06 
5  04 
503 
5  03 
5  04 


d. 
5',!5 

5  2J 
o22 

6  12 
506 
5  0.4 
5 -a 
3  03 
5  04 


d. 

5^5 
5  22 
5:/2 

5  12 

^oe 

5>4 
Bi'3 
5  03 

6<4 


BREADSTUFFS. 

Fkidat,  p.  M.,  August  12. 1887. 

The  flour  market  shows  some  further  decline  m  prices  but 
at  the  reduction  the  demand  mateiially  improv.-d.  The 
buiintss  for  export  was  more  liberal,  and  the  local  t^ad^  was 
under  the  necessity  of  replenishing  btocku.  Invoi  es  of  freih 
ground  from  old  wheat  were  most  in  request,  and  brought 
some  premium  over  lots  made  from  new  wheat,  aa  well  as  over 
those  from  Bpriug  grinding  of  old  wheat.  To-day  tha  market 
is  dull. 

The  wheat  market  gained  strength  and  made  some  improve- 
ment in  values  during  the  first  half  of  the  week.  The  vi-ible 
supply  ilid  not  gain  so  much  ai  was  expected,  and  there  wa 
natural  sympathy  with  the  quick  adv,ince  in  corn,  thou^^h  it 
was  not  pretended  that  wheat  had  b  ea  seriously  injured.  O.i 
Wednesday,  however,  the  Bureau  report  was  bet  er  tnan  aa  ,' 
been  expected,  and  not  only  checked  the  advauce,  but  oaus.  .1 
on  Thurafiay  moruiog  some  decline,  whica  was  p  Lriiailv 
recovered  on  the  revival  of  export  demand  irom  the  CoatiuBut 
To-d.)y  tLe  mirkfct  was  dull  and  weak  for  both  soots  and 
faturef. 


UAiLir  OLOsufa  puice^a  of  no.  2  uao  vrisTua  wub&t. 


Sal.  Man. 

Aiieust  (Ipllvery TSSs  7  <H 

8  ^.>t.einher  delivery 7-^  HO 

October  (1  livery 80%  8138 

tfiivi-iuher  (teliverv 82(8  8i% 

fi^neiuber  (lel'very 83»«  Sl^a 

.Taniiary   delivery.! ^'^''s  hS"* 

vtav  rielirery SO^s  9i>i8 

June  delivery 90  Su^a 


Tues. 

7H34 

8038 

SlSs 

83 

8438 

8508 

9i.38 

90% 


Wed. 

8018 

8.. 89 

8178 

8>i4 
!-4% 
8b 
90% 


"A'.r*. 

rn. 

80 

80 

80  >« 

S'lSg 

HIHr 

81% 

83 

83 

8138 

84>a 

8558 

8.">°« 

9u^ 

9038 

Indian  corn  met  with  an  active  speculaiive  demand  for  future 
delivery,  wnil  there  was  a  sharp  daily  advance  down  to  the 
close  of  Wednefdity's  hu-ineas.  There  can  be  no  re»80oable 
doubt  that  I  he  CI  op  in  the  great  corn-growing  action  of  the 
Mississippi  Valley  has  suffered  much  from  liroujjht.  In  other 
parts  of  the  country  there  is  promise  of  an  increased  yiel  I,  but 
not  enaugh  to  prevent  a  deficiency  in  the  aggregate  out-turn. 
The  Bureau  report  was  fairly  favorable,  hut  of  course  it  could 
not  take  into  account  the  severe  drought  (nt  the  critical 
stage  of  the  season)  which  followed  the  date  of  firwarding  the 
information  on  which  it  was  based,  and  it  had  little  effect; 
but  copii  us  reins  on  Wednesday  cau^ed  heavy  selling  to  real- 
ize, under  which  a  part  of  ihe  advance  was  lobt.  The  higher 
piioes  materially  checked  the  ba-iuess  in  corn  on  the  spot. 
To-day  the  market  was  dull  and  easier;  N  \  3  mixed  on  the 
fpot  sold  at  48iii;  1*490,  in  ttore  and  49J.^c  afloat, 

DAILT  CLOJtSO  PRICES  OF  NO.   2   MIXBD  COBH. 

Sal. 

September  delivery 4T% 

Oo.ober  ilellverv 4^% 

N  vem  »-r  delivery 4!i»« 

Dioeuiber  dellve.  y 4i»% 

JiiiUHr.\  delivery M\ 

May  de.ivejy Si's 

Oiti  have  been  without  decided  change,  but  the  fluctuations 

were   gtu^raly   toward     better   prices.      Tne    staple    would 

naturally  sympathise  w  th   corn,  but  there  Is  no  douDt  a  good 

crop  has  been  grown.     To-day  the   market   was    dull    and 

mixed  grades  easier, 

DAILT  a:.os:NO  prioes  of  no.  2  oats. 

August  delivery 31 

Septeiubei  ileiivr.ry ..     Si^s 

Ootoiier  delivery 32 

November   ueuvery 

Rye  IB  (lull  and  nomiual.  Barley  has  not  op-'ued  for  the 
season,  but  views  are  rather  stiougtr  than  last  season.  The 
Ca'aiian  crop  is  said  to  bo  of  good  color,  but  deficient  in 
weight. 

L'ue  following  are  the  closing  qaotaCious  : — 

viAiua. 

Fine .<w*  boi.  «2  10»$2  -^S 

Superfine... 2,hOn    3  lo 

Bpt  tu.;  .  ucttt  extraft.  '^  ^'tft  o  15 
Hiuu  .ear  aud8Cra*t.  3  2.5"  4  2o 
Wi  I.  r  iiii^pVeJ'trnii.  2»J»  3  20 
Winter  <.X    t    XXX.      39>o    4^5 

Patents     4  :;•!  -    4  70 

liuutueruaooeis......    3o0d  3  2j 


Mon. 

r««. 

Wed. 

IKurs. 

48  >8 

4yi4 

5i(a 

4»l5fi 

4!ll4 

5(38 

51% 

!i(  % 

.^0l8 

51  Ml 

5^(8 

511a 

SCa 

51(4 

53 

52 

51  % 

5138 

53 14 

!,-ZH 

5.(4 

5.% 

5.1% 

54% 

Fri- 

49 

501a 
50% 


53% 


X,n. 

Tues. 

Wed. 

Thurs. 

Frl. 

3138 

3138 

31% 

31=8 

311s 

ai'rt 

3.% 

32% 

31^8 

311a 

■M-^ 

3 -.'58 

33 

321, 

3i3g 

31 

3314 

3314 

3.1a 

33l« 

3  5'ia   4  25 
•i  63*    2  9j 


2  404    2  70 
2  709   2  75 


8  "itb'nootu.  extras.  $3  253$3  40 
d  mtnerii  .laKer''-*- 

aiuily  br  do     f  bbl 
R  'e  Hoar,  superUae.. 

Fine 2  2oi»    ^35 

C  I'll  aio^— 

*  'Kierii.  .«o  .. 

Braudywlne... 

liKJLltt 

Kyo- 

)tai,e  &  Pa.,  $  basil.  52     -9    54 
>atB— ^Hixnu 30     a     .>4 

*UI«)   ...       .. 34111  •»      «o 

.Vo.  2  mixed 3.  is*     <2i4 

10.2   W'iit.e o5%<»    37 

'Parley— OnuadH <•  .... 

rwii-ruwed  :4late -.  9  .... 

ai>-i'itweil  Mtate 0 

■lair — Siaie.  6-ro  ved.  77     9    82 
ttt.tie,  z-niwed....      o7     *    72 

C'auaila 85     a\  i>it 

feati — (Jauada..... ,  ti5     A     tiH 

rhe  uiovuinent  of  tireadstutta  Cu  uiarKei  ts  luaicaieU  in  toe 
8.aieuiuuui  neluw,  prepared  oy  us  (ro(U  \aa  dgurus  of  tne  New 
Y  >ra  Pro(lU(»  Hixcliauite.  We  ttrstgive  tno  reueipta  at  Western 
1  Ke  aurt  rivor  porta,  a  r  luxed  so  ae  Co  pr.-H.iui,  the  Compara- 
tive movement  for  the  weeft  endiUK  Au^.  6,  18s7,  and  since 
J. ill  24.  ^01  eaon  of  i}rie  lartt  (.riree  years. 


Wheat- 

.^..ai^.iier  Daau. 

72 

0 

811a 

4priu^  No.  2 

78 

» 

7  ( 

Sed  vlunr.  No. 2 

79 

c 

HI 

ied  <»iDt«r 

74 

i> 

<-2 

VhiXf, 

7(> 

9 

82 

Corn -West.  lalxed 

4; 

a 

50 

test.  mix.  No.  3 

43(«<» 

4.14 

*eBt.  wuite .. 

5z, 

a 

.14 

*  M.*i.  veildw...,. 

50 

n 

52 

White   oailiern.. 

... 

.a 

... 

YiU  'W  HnathHrn. 

... 

.a 



Receipt!  ut 

nauir.      1 

Wneat. 

1      Oor,.. 

Otu.t. 

earuy. 

«».. 

Bbl*  lvM/ri»i5tMii.an//i. 

BlMH.SH  II.' 

BiJio.iil  /A.. 

Butlt.i^ib- 

Jtuah.i'i  f  $ 

jmiauiu 

1 15..598 

a  6.5i» 

1,0^3.481 

I,2US.947 

41,493 

18.794 

Milwaukee... 

02,860, 

146.010 

7.2.J0 

5i,9o0 

4,023 

6.280 

I'lileUu 

a.'iss 

62  .133 

2.737 

Bl  124 

»,44S 

•elri.lt 

8,lS7 

3 11. .106 

7. 1-40 

66.4(4 

6,210 

vlQTelaiid  ... 

8  Mid 

77..'iUO 

7.1.',0 

01.O.it 

.t.   LtlUlS. 

24.7.W 

1,096  49; 

13)505 

29J.I^.I0 

1,200 

6.472 

'e<ina 

l.S;6 

50..il)0 

»8,20U 

345.200 

1.200 

10,4)0 

•aiutn. 

51,998 

257.^4?' 

2J4.558 
2.903.689 

1.270,048 

2,081,039 

68,147 

rot-  ..».  If? 

49.46i 

^aul«  WR.'H 

I70.HI9 

3,>I63,1U1 

1.72  ..SO  J 

1,1)95.500 

142, 13  J 

10(2.134 

1«  ..»  WM.'HS 

U9.949 

1.216,.86 

1,061,8)9 

067,053 

15.634 

J8,677 

y*iM;.  ./ulti  M 

1"  7* 

2     .247 

a.»03.6~» 

1,27  1,04' 

2,080,059 

66,1  n 

49,458 

Liv-wl., 

3  i5,  3  . 

7,129,U0J 

S.M  l.i^b 

3. 130.011 

196, 769 

1P5,8B7 

"^ 

19i,7U 

2.6i8.U33 

2.8  3.39J 

1.7rtl.75l 

a-J.57i 

75,628 

From  A'lgust  1. 

The  comparative  shipments  of  flour  and  xrain  from  the  same 
ports  from  Jau,  I  to  Aug.  (5,  1SS7,  iacludive,  for  four  years 
:iUow  au  fciiuWH? 


AC0U8T  18,  1887,J 


THK  CHKONiCLi?. 


221 


Ploar. 


.bbli. 


•1887. 
7,860,055 


1886. 
6,8 14,482 

30031.131 

49.301,339 

27,791.370 

*, 404, 887 

912,1  30 


1885. 
6,016,267 

3(>.S8S,880 

59,612.068 

28,919,518 

2,666.u66 

1,062.4'I4 


1BB4. 
6,436,144 

81.040,122 

S4,04«,l»l 

2  '.rt';!3.797 

^.:52,3!ll 

3,342.171 


Wheat buah.  48.58:<,078 

Corn 87.(i87.oai 

OrttH 29,311.642 

Barley 3,461.893 

Rye 610,890 

Total  craln....  118,564,4d4    113,000.773    118.640,808    120.804,672 

*  From  Jiinuarr  1. 

Belov7  are  the  rail  shipmenta  from  Western  lake  and  rivL^ 
ports  for  four  years: 

1887. 
Week 
Aug.  a 
bbl».    13'.'.454 


Floar..„ . 


Wheat bUBh.    119.393 

Corn ^ .     226.635 

OatK. 1,083,4X5 

Barley 10.309 

Rye 8.931 


1886. 

188.^ 

J884. 

Week 

Week 

Week 

Ami  7. 

Aufj.a 

Alia.  9 

«6,972 

68,198 
166,766 

U6.277 

240.092 

400,6  Ki 

203.575 

3U.842 

347.5.'i2 

1,119,733 

682.2)0 

€09.102 

15.192 

6,&.M 

6,827 

10.683 

0,340 

16,340 

Total 1,448,753        1,589.275       1,161,749    1.380.437 

The  rail  and  lake  shipments  from  same  ports  for  last  fcu>° 
weeks  were: 


Week  Flour, 

$n<iinij—         hbls. 
A,\ig.  6. '87  2^^.-<'^2 
Jlllv30,'H7  300,908 
July  23,'87  320.147 
July  16,'87  316.681 


W/ieal,  Corn,         Oat$, 

btish.  buith.          buth. 

2.3(8.312  8  <4,^2S  1.330.822 

2.1)46.077  1,052.942  l.2a4,.'>25 

3.367,485  790,001  1.240.674 

2,477,5-.i8  1,230,845     655,977 


Barlty, 

bu*h. 

10,309 

9.960 

4,854 

13,705 


Ry. 
b%t»k. 

2.'',9;j  1 

15.134 
28,909 
27.836 


Tot..  4  w. 1,226.618  10.819,432  3.908.314  4.727.908 
4w'k8'86.  889.151  6.6.^9.4.76  6.735.538  3,375.607 


38.837 
43.814 


97.810 
48.489 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  enaea  August  6,  1>J«7,  follow: 

Com, 


At- 
Ne«  lork  .... 

Beaton 

Hontreal.  10.326 

Philadelphia...    12.016 

Baltimore 68.8t9 

Biohmond 1,775 

NewOrleaui...    21,637 


flour,      Wlieat, 

bblt.  busk. 

lil.476  1,361,638 

60,780     151.440 


516.638 
724,061 
950.694 
27.014 
192.235 


buth, 

1 12.636 

44.915 

23.1168 

30,898 

5,39i 

8.284 

14, ^37 


Oatt, 

butli. 

53''.600 

163,066 

14..i37 

80.486 


Barley, 
frtwA. 


Ry,. 
butf, 
646 
500 


Total  week.. 
Oor.  week  '86. 


296,8-8  3.943.720 
.  271.088  3.323.104 


210,332 
847,505 


too       

44.635       6,''90 

7,416       180 

31,537       


7,416 
27,214 


877,277 
426,937 


600 
2,520 

The  total  receipts  at  the  same  ports  for  the  period  from  Jan. 
1  to  August  6,  1887,  compare  as  follows  for  four  years: 

*l8b7.  1886.  1885.  1884. 

flour bbls.        8,441,013       7,3l.i,570         9,327,387         7,505,045 


Wheat buah.     54.012,825    26,467.527      25,669.072      31,018,533 


Corn....  ... 

Ottte 

Barley 

Bye 


30.700.473 

19,538,630 

2,216,065 

572,4()3 


54,890.631 

20,733.334 

2,397.858 

346,737 


57.;69,266 

21.548.854 

2,368,961 

668,607 


31,337.314 

17,283.821! 

2.415,344 

3,l51,6d2 


Total  grain., 


107,040.50(1  104,836,137     107,424,760       85,701.7^9 


*  From  January  1. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Aug.  6,  1887,  are  shown  in  the  annexed  statement; 


Exports 
from  - 

Wheat. 

Corn. 

Flour. 

OaU. 

Rye. 

Peat. 

New  York 

Bjaton. .. 

N.NewB.. 

Hontreal. 

PhUadeL 

BaltlmT) 

N.Ort'ns. 

Norfolk.. 

Buth. 

1,346,277 
119,510 
136.555 
296,569 
190.836 
673,362 
67,633 

2,930,742 
1,773,567 

Buth. 

249,369 
8,050 

17,142 
180,453 

Bblt. 
8  4.558 
11.055 

2,500 
22,701 
20„571 
95,633 

2,437 

Buth. 

Buth, 
Cl73 

4il73 
4,836 

Buth. 
4,982 

49I5V3 

Tot.   w'k 

S'me  time 

1886.  .. 

455,014 
5!  8,310 

239.355 
135.454 

2.754 
23,769 

54,525 
77,642 

The   destination  of   the  exports  is  as  below.      We  add  me 
eorreaponding  period  of  last  year  for  comparison. 


Flour. 

Wheal, 

Oom, 

E.-yporls 

fot'  week 

lo- 

1887. 

Week, 

Aug.    6. 

1886. 

Week. 

Aug.    7. 

1887. 

Week. 

Aug.    G. 

1886. 

Week. 

Aug.    7. 

1887. 

Week. 

Aug.    6. 

18S6 

Wf.ek. 

Aug.    7. 

On.Klng. 
Contln'nt 
8.<kC.Am 
W.  Indlee 
Brit.col'B 
0tli.c'n't8 

Bblt. 
159,402 
17,030 
32,608 
12.541 
15,901 
1,964 

BbU. 

97,5.^7 

2,250 

15.705 

11,466 

7,997 

609 

Buth. 

1,801.478 

1,020,009 

255 

Buth. 

937,176 
936,391 

Buth. 

304.848 

105,846 

3r',493 

5,037 

50 

742 

Bu'h 

416.562 

73,189 

57.352 

7.798 

2,0i)i) 

1,415 

Total... 

239,365 

135,484 

2,830,742 

1.773,567 

455.014 

558,316 

By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  this  season  and  last 
season: 


Flour. 

Wheat. 

Corn 

Exvortt  U>- 

Sept.  l.'se. 

SepM.'SS. 

Sept.  i.'se. 

&pt.l.'85. 

Sept.l.'m. 

5«pe.  l.'SS. 

tn  Allj. 

U>  AU'J. 

Jo  Aiuj. 

to  Awj. 

to  AtM/. 

to   .lU'J. 

6,     1887. 

7.    1886. 

8,    1887. 

7,     1886. 

6.    1887. 

7.     1888 

BbU. 

BbU. 

Buth, 

Buth. 

Buth. 

Buth. 

Cn.ElnKdom 

fl,342.204 

4.&g6,e«5 

44.477.528 

a0.4S,\»7!8 

«,6S3.071 

30.000,833 

Continent... 

517,183 

187.266 

38.573.38o 

15.538.800 

10.3aP.678 

17.421,.i00 

e.iC.Am... 

1.015.263 

808.279 

47.1(22 

16.818 

753,627 

1,211.705 

West  Indlea. 

783.?19 

8£6,785 

8.C81 

S.194 

61B.088 

S65.U8 

Brtt.Cornle9 

498.657 

531,368 

13 

.S5.119 

m.959 

Oth.  oountr'B 

38.-48 

31,8S6 

144,748 

64.088 

5a.324 

73.340 

Total 

9.17J.879 

6.»79.468 

81.248.882 

38.(78,378    35.829.618 

58.833  2.T8 

The  visible  supplv  of  grain,  comprising  the  stocks  in  granai  r 
at  the  principal  points  of  aooumiuation  at  lake  and  teaboai  d 
porta,  and  in  transit  by  water,  August  0,  1887  : 

6,850 


/n  flora  at— 
New  York 

Do    afloat...... 

Albany 

BaBklo 

Do    afloat.... .. 

OhlOB^ 

Do     afloat.. •••• 
MUwankee....  ... 

Dolnth 

Toledo 

Detroit 

^OsweKO 

8t.Loul« 

Do    afloat 

Olnolnnatl 

Boston 

roronto 

Montreal 

Philadelphia 

Peoria 

IndlanapolU  ..... 

Kansas  City 

Baltimore  ........ 

IKtnneaimllB 

St.  Paul 

On  MInslsslppI  ... 

On  lakes 

On  cauiil  Sc  river . 


Whtat, 
buth 
3.116.436 
234,390 

1,805,446 

7,8  Ills  18 


Oom, 

buth. 

1.622.897 

41.200 

23.600 

833,378 


1,083.110 

1.8911,012 

1,221,664 

496,249 

40.000 

3,920,043 

89,300 

40.000 

176.851 

126.000 

6r  5.650 

1,175.434 

84,000 

216,3.^0 

181.2.52 

1.325.993 

3.240.025 

145.000 

161.200 

1.702,'44 

2,t  80.000 


3,115,113 
"471 


14.802 

3.025 
46.000 
1,296.637 
28,500 
15.000 
62.863 


8,382 
23,709 

230.363 
14,000 
94,777 

110,200 


OaU, 

buth. 
363.879 
20,.' 0  J 
53.600 
36.680 

943,'isii 

lo'.abo 

94.'t43 
64,050 

423,761 

67.006 
108,677 

33,0DO 
168,184 

77,400 
146,420 

22,500 

16,682 


ay*. 

buth. 
26,.579 
I3.0OO 

7.000 
>7,»91 

60,730 

17.762 

38.733 

i',006 
18,707 

26.000 

663 

4.000 

12.363 

33'.(>32 

3,100 

181 


1,136 
18,23d 
1»,6»» 


86.000 
1328 


8,000 

3.044 

30,000 

6,644 

S,602 


194.200 
637.332 
300,100 


63.600 

2.33.349 

60.800 


17,0C0 


Tot.  Aug.  6,'87.  S:'.' 91,097 
Tot.  July  30.'87.  33,132,228 
Tot.  Aug.  7.'90  .  36,752.974 
Tot.  Aug.  8.'85  I  39.146.239 
Tot.  Aug.    9.'8ll  16,543,952 


7,309,148  :,868,400 
7,542,466  2,081,080 
8,6X5,346  2,021,231 
4,560,722  2,386,298 
4,171,812  1,668,468 


306,411 
268,453 
420.847 
176.036 
211,546 


125,033 
128.214 
252.884 
105,786 
180,613 


•Lust  week's  stocks ;  this  wc«k's  not  received, 
t  Minneapolis  and  Ht.  Paul  not  Included. 

Agricultural  Department  August  Report.— The  report 
of  the  Department  of  Agriculture  for  August  1  respecting 
cereal  crops  was  issued  on  August  10,  as  follows: 

The  proipect  a  month  ago  was  for  a  very  heavy  ci  op  of  com  and  8 
rate  of  yield  about  tlio  avoragp.  Its  condition  In  all  the  States  of  the 
Atlantic  Co.tst  is  now  unimpaired  and  of  very  high  promise.  In  Tcxaa 
and  Tennessee  the  condition  has  declined  materially.  In  the  .central 
corn  region,  however,  in  the  valleys  of  the  Ohio  and  Missouri,  where 
two-lhirds  of  the  crop  is  grown  and  the  commercial  supply  Is  procured, 
a  very  heavy  reduction  has  taken  place,  which  has  made  the  national 
average  805  Instead  of  977  last  mouth.  The  cause  is  long-continued 
drought,  which  has  been  severest  in  Kansas.  Illinois,  ludiana.  Ohio  and 
ftliohigan.  Nebraska  has  been  scorched  on  the  southern  border,  and 
Iowa  and  Mis.souri  have  escaped  with  comparatively  ligiit  loss,  as  have 
the  more  Northern  States.  The  seven  corn  surplus  Slates  Btand  »*  fol- 
lows: Ohio.  82;  Indiana.  61;  Illinois,  65;  Iowa,  90;  Missouri,  80 ;  Kan- 
sas. 60:  Nebraska,  75. 

The  conclition  of  spring  wheat,  repotted  very  low  last  month  from 
ravages  of  chinch  bugs,  is  not  improved  in  the  August  retuins,  but  baa 
fallen  off  very  slightly,  the  general  aveiase  being  78-8,  two  points  leas 
than  tbe  August  returns  of  last  year.  Dakota  bas  made  a  slight  gain, 
and  stands  highest  in  condition.  The  average  for  Wisconsin  is  73; 
Minnesota,  74;  Iowa,  72;  Nebraska,  77  ;  Dakota,  89.  In  the  extreme 
east  and  ou  the  Pacillc  coast  the  condition  cf  spring  wheat  Is  high. 
There  Is  no  report  of  winter  wheat  tbe  present  month,  as  it  is  too  early 
to  obtain  results  of  threshing. 

In  the  oats  crop  there  is  no  change.  A  part  of  the  breadth  was  har- 
vested at  the  last  report.  Condition  averages  95-6,  which  indicates  a 
crop  slightly  under  average. 

The  barley  crop  promises  to  yield  rather  better  than  was  feared  last 
month.  The  Eastern  product  averages  higher  condition,  but  isrednctd 
slightly  since  the  last  report.  The  average  is  86-2,  indicating  nearly  an 
average  yield. 

The  buckwheat  area  appears  to  be  practically  the  same  as  latt  year, 
and  averages  about  93  in  condition. 

There  is  a  great  reduction  since  the  first  of  July  in  the  condition  of 
potatoes,  almost  entirely  the  result  of  drought.  There  is  no  material 
decline  on  the  Atlantic  or  Gulf  Coast,  but  the  injury  is  severe  In  the 
West.  The  loss  during  the  month,  as  reported,  is  fully  20  per  c»nt  of 
tbe  prospective  crop. 


THE   DRY   GOODS  TRADE. 

New  Tobk,  Friday.  P.  H.,  Aug.  13, 1887. 
As  a  whole  tbe  dry  'goods  trade  was  only  [moderate  the 
past  week,  and  the  main  features  of  the  market  are  unchanged. 
Wholesale  buyers  have  "  stocked  up "  so  freely  with  fall 
goods  since  last  May  that  their  supplies  on  hand  and  outstand- 
ing orders  are  ample  for  the  pursuance  of  current  trade,  and 
some  little  time  will  probably  elapse  before  they  are  compelled 
to  renew  their  assortments.  New  business  in  commission 
oirclea  was  consequently  light  during  the  week,  though  there 
was  a  fair  re-order  demand  from  a  few  of  the  interior  matk«tP, 
which,  coupled  with  deliveries  on  account  of  former  transac, 
tions,  reached  a  considerable  aggregate  amount.  The  jobbing 
trade  bas  displayed  rather  more  activity,  but  it  is  probable 
that  little  if  any  more  than  an  average  business  for  the  time 
of  year  was  accomplished  in  this  department.  The  failure  of 
a  small  Broadway  jobbing  house — Knisely,  Todd  &  Co. — waa 
announced,  but  caused  no  uneasiness  respectisg  the  general 
soundness  of  the  trade.  The  liabilities  of  the  firm  are  only 
about  $100,000,  and  their  assets  are  said  to  be  (125,000. 

DoMBSTio  Cotton   Ooods, — The  exports   of    cotton    gcod* 
from  this  port  for  the  week  endiog  Aug.  9    wtie  8,888  peck 
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mges,  valued  at  |224,267.  Thesa  ahipmenta  iuclude  1,469  to 
China,  863  to  South  America,  453  to  the  West  ladies,  175 
to  Europe,  149  to  Central  America,  138  to  Mexioo,  100  to  the 
EMt  ladiei  and  23  to  all  other  countries.  Since 
♦helstof  Jinuary  the  exports  aggregate  123,054  packages, 
■nalued  at  $7,2^7,044.  Of  this  total  China  has  had  64  695 
packages,  valued  at  $3,064,964;  and  24,629  packages,  valued 
at  $1,767,711,  have  gone  to  Siuth  America.  For  the  similar 
period  ot  1886,  the  exports  to  all  ports  reached  139,403  pack- 
ages and  in  1885  were  113,747  packages.  The  demand  for 
staple  cotton  goods  at  first  hands  was  restricted  in  volume, 
bat  there  was  a  steady  movement  in  plain  and  colored  cottons 
in  execution  of  back  orders,  and  stocks  are  so  well  in  hand 
that  the  market  retains  the  buoyancy  of  tone  reported  for 
months  past,  despite  the  late  lull  in  business.  Print  cloths 
were  only  in  moderate  demand,  but  prices  ruled  fairly  steady 
•t  3  5-16cI,,e88 1  per  cent,  for  64x64s,  and  2  15-16®  3c  ,  less  1  per 
«ent,  for  56x60s.  Stocks  last  Saturday  and  for  the  three 
previous  years  were  as  follows : 


Aug.  6, 
Stock  of  Print  Olotht—  1887. 

Ueldby  Providence  manuf'ra.  156,000 
Fall  Kiver  manufacturers...  135,000 

Providence  speculators 7*2,000 

Outslde-speculatora  (est) 85,000 


Aug.  7, 

Aug.  8, 

1886. 

1885. 

74,000 

415,000 

29.000 

253,000 

94,000 

320,000 

25,000 

2^5,000 

Aug.  9i 
18»4. 
412,000 
622.000 
310.000 
200.000 


Total  Stock  (pieces) 448.000     222,000  1,279,000  1,544.000 

Printed  calicoes  were  in  fair  demand,  though  rather  less 
active  than  expected,  while  there  was  a  steady  business  in 
ginghams,  cotton  dress  fabrics  and  hosiery,  at  unchanged 
^ices. 

Domestic  Woolen  Goods,— Spring- weight  clothing  woolens 
hiave  met  with  rather  more  attention  from  clothiers  on  the 
spot,  and  some  very  fair  orders  were  booked  by  the  represent- 
atives of  commission  houses  on  the  road;  but  buyers  are  still 
cautious,  and  disinclined  to  operate  with  their  customary  free- 
doom.  Cheviots  were  relatively  more  active  than  other  men's 
wear  woolen^,  but  a  fair  business  was  also  done  in  worsted 
Buitiogj  and  all-wool  and  cotton-warp  cassimeres.  For  heavy 
voolens  there  was  a  light  re-assorting  demand  at  first  hands, 
and  moderate  sa'es  of  cloaktngs  were  reported  in  som'?  quar- 
ters, I J  K>»ntucky  jeans  there  was  a  steady  movement  on 
account  of  back  orders,  and  fair  sales  of  satinets  were  reported 
by  agents.  Worsted  and  all-wool  dress  goo  Is  were  in  fair 
request,  and  fl  mnels  and  blankets  were  more  active  in  jobbing 
eirclep,  as  were  carpets,  shawls  and  skirts,  and  prices  remain 
'firm. 


Foreign  Dry  Goods— The  demand  for  imported  fabrics 
was  somewhat  irregular,  but  a  fair  distribution  of  som3 
descriptions  was  made  by  importers  and  jobbers.  Dress  goods, 
silks  and  trimmin;  veWe'.s  were  more  active,  but  velveteens 
ruled  quiet  and  unsettled.  L'nen  goo  is  and  handierohiefs 
were  in  better  demand,  and  very  fair  orders  for  light-weight 
clothing  woolens  were  placed  with  importers.  For  white 
goods,  laces  and  embroideries  the  demand  was  chiefly  of  a 
hand-to-mouth  character,  but  a  pretty  good  trade  was  done  in 
hosiery  and  fabric  gloves. 

Importations  ot   Dry  Gooda. 

The  importations  of  dry  goods  at  this  port  for  the  wetk 
anding  Aug.  11, 1887,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  are  as  follows: 
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EQUITABLE 
Mortgage  Company. 

Ckpltal  Hnbscribed 8'j,000,000 

Vald  In  (Cash) 1,OOU,OUO 

DEBENTVRES. 

lVearinK6  per  cent,  ninDinn  ten  years  and  based 
ftxcluslvely  upon  Western  Farm  MurfeKaKes,  held  In 
trust  by  the  American  I.,nan  &  Trust  Company,  of 
New  York,  for  th«  benefit  of  the  bondtioidurs.  Their 
safety,  time  to  run  and  rate  of  interest  make  them 
the  most  desirable  investment  now  offered.    Also. 

VUABANTEED  FARM  MORTUAtiES. 

OFFICESi 

■•w  York.  208  Broadway  I  Philadelphia,  118  8.4th  St. 
Boston,  SS  Conrt  St.  I  Kansas  City,  7th*  Del.Sts. 

Important  Notice. 

TO  HOLDEES  OP  KANSAS  EEAL  ESTATE 
UOBTaAQES: 

Bend  to  HODGES  A  KNOX,  TOPEKA.,  KANSAS, 
tor  Free  Pamphlet  coDtalnlng  the  oomptled  Lawa  of 
Kanaaa  relation  to  Beat  Kiitute  MortsaKes. 

Farm  Mortgages 

te  Sums  of  $100   and   Upwards   on 
Indiana  and  Ohio  Bonds. 

BOTH! .NG  SAFER.   ALWAYS  PUOMPTLTPAID. 

8KND  FOK  PAMPIiLKT. 

JOS.    A.    RIOORE, 

»4  E  ist  market  St..  Indlanapolla,  lud. 


^arm  '^oxtQ^ts, 


NORTH- 

WESTERN 

eUARANTY 

LOAN  CO., 

MINNEAPOLIS, 
Pald-Up  Capital, 

8!i00,0UU. 

Anthorlt'd  Capital 

8-4.000,000 


Real  Bstate  Mortgages  on  City 
and  Farm  Property,  worth  two 
to  four  times  amounts  of  mort- 
KftKes,  IntereNt  tf  per  cent  to 
7  per  cent,  principal  and  inter- 
est absolutely  guaranteed.  Se- 
curities for  guaranty  held  by  the 
American  Loan  &  Trust  Com- 
pany, of  Boston,  Mass. 

Send  for  circulars  to 
NEllER  <b  CAUPENTER 

Bankers,  Troy,  N.  Y. 
Eastern  Managers  for  Comnany 


INVEST    THROUGH    THE    SOUND    AND 
REMAKI.E 

WESTERN   FARM    MORTGAGE   CO., 

LAWRENCE,  KAN. 

F.  M.  PKRKIN8.  Pres't.  L.  H.  Pbkkinh,  Sec. 

Paid  Up  Capital,       .       -       .       .     8230,000 

The  choicest  Jiirst  Mortgage  Farm  Loans,  also  the 
Company's  Ten  Year  Debentures,  based  upon  its 
paid  up  japital  an  d  assets  of  over  1650,000,  No  losses. 
Kleven  rears'  experience,  with  absolute  satisfaction 
to  over  1.500  investors.  Send  for  circulars,  forms  and 
full  information.  Branch  offices  in  N.  Y.  City  and 
klbany.    New  York  Office  137  Broadway. 

C.  C.  HINK  A  SON,  A 


6% 


The  American  Tnvestment  CompanT,  of  Em 

metsbDrg,  Iowa,  with  a  paid-up  capita)  of  S(iOO|- 
000,  HurpluH  $75,000,  offers  tlrst  Mort«iiiie 
Loans  drawing  Hpven  percent  Also  6  percent  IC- 
year  Debenture  Uonde.  secured  by  105  per  cent  of  flrsi 
MortKa^ce  loans  held  in  trust  by  the  t>lprcnntlle 
Trust  Co.,  N.  Y.  Five  per  cent  certldcates  of 
depostt  f or  pen ods  under  one  year.  Write  for  full 
Iniormation  and  references  to  the  company  at  130 

HUMAH  Bt«t  n>   V.    • 

A.  I,.  ORMSBY, 

rioc-Prealdent 


Bonds  oi  Suretyship. 

IfO    OXHKR    BV SINE 88. 

The  Guarantee  Co. 

OF    NORTH    AMERICA. 

C.ih  Capital »aoo,000 

A  isets  and  Keeources  over eO),(100 

U  iposit  with  Insurance  Department 240,000 

President :  Vice-President : 

8IB  ALIZ.  T.  UALT.  Hon.  JA8.  FIBRIIB. 

ManaKing  Director :  Edward  Rawunqs. 

NEW  YORK  OFFICE: 

NO.  Ill    BKOADl«rAY. 

D.  J.  TOMPKINS,  Secretary. 

New  Vork  DiR«crroBS— Joseph  W.  Drezal,  F.  P 

Oioott.  Ij'uan  C.  Murray,  I.  B.  Pul'<forrt,  Tohn  Paton 

B.  F.  WinMiiiw.  n.rHMr.tf  ,vimtin.  W.  Dull       Duncan 

FIJDBLITY    &,    CASUALTY    CO. 

Noa.  2U  ft  2ie  BROADWAY,  NEW   YORK. 
Cash  Capital,  |250,000,  invested  In  U.  8.  Gov't  Bondi, 
1200,000  deposited  with  the  N.  Y.  Ins.  Dep't,  for 
the  protection  of  Policy-holders. 
Assets,  January  1st,  18«7,  t578,105. 
Offlclals  of  Banks,  Railroads  and  Eipresa  Compa- 
nies, ManaKers. Secretaries, and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  arms,  can  obtain 

BONDS  OF  SUKETYSHIP 
from  this  Company  at  moderate  charRes. 

The  bonds  of  tnis  Company  are  accepted  bT  tht 
ooorts  of  the  various  States 

CASUALTY   DEPARTinENT. 
Policies  Issued  against  accidents  oanstng  death  oi 
totally  dlsabliuK  injuries. 

Full  Information  as  to  details,  rates,  &0.,  oan  b, 
obtained  at  head  office,  or  of  Company's  Agents. 
WM.  M.  KiciiAKDS.Prest.  Gko.  F.  SKWAUD.V^l'rest. 
JouN  M.CuANK,  Sec.  UouT.J.Uiu.A8,Asst.Seo. 

DIRECTORS: 
Geo.  S.  Coe,  A  B.  Uull.  Alex.  Mitchell, 

J  S.  T.  Stranaban,  H.  A.  Hurlbut,    A.  S.  Barnes, 
Alex.  K.  Orr,  J.  U.  Vermilye,  J.Q.McCuiloush 

Q.  a.  Williams,       John  L.  Klker,     Thos.  g.  Moore, 
Geo.  F.  Seward.  Wm.  M.  Richards. 
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Cloarlnjt  House  Returns 223 

TheFlnan'-tiilSltUHt  on 224 

Bei!retar>  I.iimai's  Lnud-Gi  aut 

Rulings 228 

IiawH  ••  To  Protect  Laboi" iii? 

Vet  EamliiKs  in  June  and  tlio 

Half  Year 228 


Weekly  Railroad  EarnlnftR 229 

Monetaiy     and      Commercial 

EngllsiNews 230 

Conimerolal  and  Mlgcellaneoos 

News. 232 


Terms  of  Subscription — Payable  in  Advance  : 

For  One  Year  (inoludins  postage) $10  20 

For  .Six  Mouths  do. 6  10 

European  Suliscrlptlon  (inulndlng  posta^'e) 11  28 

Annual  subscription  In  l.ondon  (luoludin?  postage) £2  7b. 

81x  Mos.  do  do  do  «1  8b. 

Subscriptions  will  be  continued  until  deflnltely  ordered  stopped.  The 
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CLEABINO    HOUSE    RETURNS. 

Compai-ative  dulness  in  speculation  on  the  New  York  Stock 
Exchange  during  the  week  ended  August  13  led  to  a  con 
siderable  reduction  in  the  volume  of  exchanges  at  this 
city.  In  fact,  from  this  and  other  causes,  the  faUlng  off 
from  the  previous  week  reaches  $183,679,34.5.  Furtlier- 
more,  all  but  eight  cities  outside  of  New  York  also  exhibit 

llosses  from  a  week  ago,  so  that  in  the  aggregate  for  all  the 
Blearing  houses  the  decline,  compared  witlt  August  6,  is  over 

^two  hundred  and  thirty  millions  of  dollars.  Altogether  the 
present  statem  'nt  is  less  favorable  tlianany  we  have  presented 
since  September  11  in  1886.  As  at  New  York,  the  greater 
portion  of  the  diminution  in  clearings  at  Boston  is  due  to  the 
much  smaller  stock  transactions,  and  the  reduction  at  Phila- 
delphia and  Chicago  is  also  in  large  measure  the  result  of 
restricted  speculation. 

Contrasted  with  the  corresponding  period  of  1886,  there  is 
a  loss  in  the  total  of  9 '5  per  cent,  a  decided  change  from  the 
preceding  week,'  when  the  gain  was  SO'o  per  cent.  Including 
Tew  York,  seven  cities  record  losses  from  a  year  ago.  Heavy 
percentages  of  increase  are  recorded  at  some  points,  notably 
Wichita  1491  per  cent,  Omaha  .OO-l,  St.  Joseph  63-7,  New 
Haven  41-3,  Kansas  City  43.-3,  Peoria  43-3  and  Norfolk  40-9 
per  cent.    Compared  with  1885  the  current  returns  show  an 

•  excess  of  about  7>^  per  cent,  while  the  gain  over  1884  reach e-i 
nearly  15  per  cent. 

Messrs.  R.  G.  Dun  &  Co.  report  the  number  of  failtu-es  for 
the  week  at  180  (l.ll  in  the  United  States  and  29  in  Canada), 
as  against  183  Last  week,  and  1.57  for  the  week  of  last  year. 
-  ■  The  exchanges  at  New  York  due  to  transactions  other  tlian 
those  in  shares  (the  market  value  of  the  dealings  in  which  on 
the  Stock  Excliange  was  respectively  $61,434,000  and  $73,804,- 

^000  in  the  two  years)  are  $301,187,885,  against  f437,800,.501 
jQfix  ago,  or  a  decline  of  15'6  per  cont, 
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The  returns  of  exchanges  for  the  five  days  as  received  by 
telegraph  this  evening  exhibit  a  s'.ight  gain  over  the  corre- 
spon  ling  period  of  last  week.  Contrcstod  with  the  five  days 
of  1886,  however,  the  aggregate  for  the  seven  cities  records  a 
loss  of  11-6  per  cent.  Our  estimate  for  the  full  week  ended 
August  20  indicates  a  decline  frou  a  year  ago  of  about  8"7  per 
cent,  Messrs,  R.  G.  Dvm  &  Co.  report  the  number  of  failures 
for  the  week  ended  to-night  (August  19)  as  161  (135  in  the 
United  States  and  26  in  Canada),  against  180  last  week  and 
186  for  the  same  time  a  year  ago. 
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THE  FINANCIAL  SITUATION. 

There  has  been  a  slight  tendency  upwards  to  the  money 
market  this  week.  On  call,  as  represented  by  bankerb' 
balances,  the  range  has  been  8  and  1  per  cent.  Both 
extremes  however  were  made  for  efiect  on  stocks,  designed, 
as  was  claimed,  to  influence  the  decision  of  the  Treasury 
as  to  bond  purcbases;  only  very  small  amounts  were 
loaned  at  either  figure.  The  bulk  of  actual  business  was 
done  at  and  between  6  and  3  per  cent,  with  5  per  cent  as 
the  average.  Time  loans  on  first-class  stock  collateral 
are  not  in  as  good  request,  the  supply  of  money  for  that 
purpose  not  being  abundant  even  from  out  of  town  banks. 
Some  time  loans  which  have  matured  have  not  been 
renewed,  the  banks  preferring  to  use  the  money 
on  call  and  for  accommodation  of  their  regular 
customers.  There  is  a  good  demand  upon  city  institu- 
tions from  merchants,  and  lack  of  funds  for  time  loans 
affects  some  classes  seriously.  Of  course  in  this  condition 
of  the  market  quotations  for  commercial  paper  are  only 
nominal,  and  the  best  is  rated  at  6^  per  cent,  while  four 
months'  commission  house  names  are  7@7-J^  per  cent,  and 
good  single  names  having  from  four  to  six  months  to  run 
are  7^@9  per  cent. 

The  cable  reports  discounts  of  60  day  to  3  months  baiik 
bills  in  London  at  2|  per  cent,  with  the  Bank  minimum 
unchanged  at  3  per  cent.  This  unchanged  ofBcial  rate 
would  indicate  that  the  Bank  directors  are  not  at  all  dis- 
tressed over  the  outflow  of  geld  as  yet.  In  fact  there  was 
&  net  gain  reported  by  the  Bank  of  England  this  week, 
but  it  came  through  large  receipts  from  the  interior,  a 
special  cable  to  us  stating  that  there  was  £91,000  gold 
withdrawn  from  the  Bai.k  and  shipped  wholly  to  the 
United  States  and  £132,000  received  from  the  interior 
of  Great  Britain.  The  cable  also  reports  a  gain  by  the 
Bank  of  France  of  £188,000  and  by  the  Bank  of  Germany 
of  £59,000,  and  further  states  that  the  Berlin  3^  per  cent 
commercial  loan  of  10  million  marks  was  fully  subscribed. 
The  open  market  rate  at  Berlin  is  lf@lf  per  cent  and  at 
Paris  2^  per  cent. 

Our  foreign  exchange  market  was  advanced  to  4-85 
for  sight  bills  on  Monday,  mainly  in  consequence  of  the 
hardening  of  the  discount  rate  in  London.  But  the 
market  at  the  advance  became  dull,  gradually  growing 
heavy  in  consequence  of  the  pressure  of  bankers'  bills 
drawn  against  the  negotiations  of  bonds  noted  last  week 
and  of  commercial  drafts  which  were  freely  ofEered.  As 
a  result,  the  tone  was  easy,  not  only  for  sterling,  but  for 
Continental  bills  as  well,  and  more  gold  was  ordered  out 
from  London  and  also  from  the  Continent.  We  learn,  as 
above  noted,  of  £91,000,  as  taken  out  of  the  Bank  of 
England  for  New  York,  and  also  of  other  amounts 
shipped  from  Paris  and  Bremen,  which  altogether 
would  make  the  total  afloat  about  $3,000,000. 
There  was  an  arrival  by  the  Trave  yesterday  of 
about  $800,000.  The  Treasury  order,  directing  the 
examination  by  appraisers  of  imported  bullion,  has 
been  modified  so  as  to  permit  all  consignments  of  $50,000 
or  over  to  be  sent  directly  to  the  consignee. 

This  week's  Wednesday  opening  by  the  Treasury  of  the 
offers  to  sell  bonds  to  the  Government  for  sinking  fund  re- 
quirements disclosed  an  aggregate  of  $8,246,500  of  the  i^s 
at  prices  ranging  materially  below  last  Wednesday's  offer- 
ings. Toe  largest  lot  was  $2,500,000  at  109  44,  another 
lot  of  $1,841,950  was  at  109-92  and  the  balance  at  110,  (x- 
cepting  a  very  small  amount  a  little  higher.  Secretary  Fair- 
child  only  accepted  the  2^  million  at  the  lowest  figure. 
The  responses  to  the  proposal  to  prepay  interest  have 
also  continued  to  come  in,  though  not  as  yet  in  any  large 
volume.     Altogether,  so  far  as  made  public  the  interest 


thus  applied  for  does  not  reach  1,400,000  dollars. 
Botk  methods  for  the  disbursement  of  the  Government 
surplus  have  consequently  produced  up  to  this  time  less 
than  A\  millions;  but  as  it  has  been  announced  that  16 
millions  are  to  be  paid  out  the  current  month  for  pen- 
sions, the  movements  in  August  ought  to  net  a  loss  to 
the  Treasury  cash.  It  was  a  disappointment  to  Wall 
street  that  the  purchases  of  bonds  were  not  larger,  but  at 
the  same  time  legitimate  business  is  better  served  by  a 
moderate  outflow  continued,  than  by  any  sudden  open- 
ing of  the  gates.  Besides,  the  Secretary's  object  and  duty 
is  to  make  the  best  bargain  he  can  for  the  Government, 
and  in  seeking  to  do  that  he  appears  to  have  developed 
the  fact  as  stated  last  week  that  within  certain  limits  he 
controls  the  market. 

These  experiences  have,  however,  as  already  said,  been 
disappointing,  not  only  in  circles  directly  interested 
in  the  bonds,  but  in  other  circles  as  well,  larger  additions 
to  the  money  market  having  been  hoped  for  as  a  result  of 
the  Government  purchases.  This  expectation  was,  we 
think,  without  reason,  for  the  S  jcretary  is  only  buying 
for  the  sinking  fund,  and  as  about  1 9  million  dollars  had 
been  taken  in  for  that  purpose  on  the  last  call  of  the  3 
per  cents,  only  about  29  million  dollars  remained  in  all  to 
be  provided  for;  and  in  the  present  condition  of  the 
monetary  problem  it  could  hardly  be  expected  that  the 
Government  would  purchase  many  if  any  more  bonds 
than  the  current  surplus  (unless,  forsooth,  the  offers  were 
extremely  advantageous),  thus  keeping  this  method  as  a 
means  for  depleting  the  Treasury  during  this  and  the 
succeeding  months,  when  the  crop  demand  for  funds  is 
generally  active.  If  the  Government  thereby  gets  out  its 
current  and  perhaps  a  little  of  its  old  accumulations  in 
the  active  months,  and  prevents  its  currency  holdings  from 
increasing  between  the  first  of  last  month  and  the  first  of 
January  next,  it  would  be  a  better  result  than  most  good 
judges  anticipated.  So  far,  therefore,  as  the  public  is 
looking  in  that  direction  for  such  disbursements  as  will 
afford  the  street  easier  money,  the  expectation  will  proba- 
bly have  to  be  dismissed.  Gold  imports  must  be  mainly 
relied  upon  to  supply  our  current  needs  for  crop 
and  other  purposes,  which  demand,  the  presumption  is, 
will  not  be  as  large  as  last  fall,  and  the  funds  so  sent  out 
are  much  more  likely  than  then  to  return  to  this  centre 
after  they  have  done  their  work. 

There  has  been  no  new  development  with  regard  to  the 
crops  since  our  last.  Then  we  reported  copious  rains 
throughout  the  Northwest,  where  they  h  ave  been  so  long 
and  so  severely  suffering  from  drought.  Some  authori- 
ties seem  to  have  determined  beforehand  that  the  rains 
were  too  late  to  do  any  good,  for  before  they  had  ceased 
falling  they  gave  us  reports  to  that  effect.  Sach  speedy 
judgments  are  always  suspicious.  It  will  be  easier  a 
month  hence  to  tell  what  is  the  extent  of  the  benefit.  At 
all  events  it  hardly  needs  to  be  said  that  the  progress  of 
the  iLJury  was  arrested,  and  farther  that  few  crops  can 
look  worse  than  corn  under  a  severe  drought  and  yet 
recover,  in  a  greater  or  less  degree,  from  so  low  a  condi- 
tion of  the  plant.  Later  Agricultural  Department  reports 
will  be  awaited  with  deep  interest,  for  they  of  late  years 
carry  with  them  deservedly  great  weight.  In  the  mean- 
time a  reasonable  judgment  would  seem  to  warrant  the 
conclusion  that  at  least  a  crop  equal  to  the  first  of  August 
promise  migtit  now  be  anticipated,  and  what  that 
promise  was  we  showed  last  week.  With  regard  to  the 
cotton  crop  the  latest  reports  are  not  quite  so  favor* 
able.  In  fact  in  Texas  a  very  large  seciion, 
it  is  claimed,  has  been  materially  injured  by  the  prolonged 
drought. 
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Railroad  earnings  still  continue  a  very  favorable  feature 
of  the  situation.  Wo  havo  arrived  at  the  period  when 
they  were  very  large  a  year  ago,  and  when  therefore  the 
comparison  might  be  expected  to  be  less  satisfactory. 
Undoubtedly  a  few  roads  show  declines,  but  they  are 
mostly  in  the  sections  where  the  movement  of  wheat  in 
1886  was  heavy  and  this  year  is  light,  such  as  the  Cin- 
cinnati Indianapolis  St.  Louis  &  Chicago,  the  Evansville  & 
Terre  Haute,  and  the  Peoria  Docatur  &  Evaosville.  These 
decreases,  however,  exert  no  appreciable  effect  upon  the 
general  total,  and  for  the  first  week  of  August  the  net 
aggregate  gain  on  sixty-nine  roads  reaches  over  half  a  mil- 
lion dollars,  or  more  than  14  per  cent.  Nine  of  the  sixty-nine 
roads  record  a  decrease,  but  the  total  decrease  on  them  all 
is  but  $29,3G7.  For  the  second  week  of  the  month  only 
twenty-nine  roads  have  yet  reported,  seven  of  which  show 
a  loss  (only  $16,760  in  amount,  however,)  the  net  increase 
reaching  15^  per  cent.  What  makes  the  exhibit  the  more 
satisfactory  is  that  in  the  same  week  in  1886  our  state- 
ment showed  an  increase  of  $650,880  on  fifty-eight  roads 
or  over  16  per  cent.  Reports  of  net  earnings  are  of  the 
same  character  as  the  gross,  as  may  be  seen  from  our 
review  for  J  ane  and  the  half  year,  on  a  subsequent  page. 
We  gave,  a  short  time  since,  an  illustration  of  the  effect  of 
the  heavier  earnings  in  the  case  of  the  Norfolk  &  Western. 
This  week  we  have  a  similar  illustration  in  the  case  of  the 
Louisville  &  Nashville,  which  for  the  fiscal  year  ended 
June  30,  1887,  reports  a  balance  above  interest,  rentals 
and  taxes  of  $1,832,253,  against  a  similar  balance  of  only 
$527,803  in  the  previous  fiscal  year. 

It  is  announced  that  the  Terre  Haute  &  Indianapolis  or 
Vandalia  line  has  been  taken  out  of  the  hands  of  the 
Ives  syndicate,  and  that  the  old  managers  are  once  more 
in  control,  with  Mr.  McKeen  as  president.  Thus  ends  the 
attempt  to  transfer  allegiance  from  the  Pennsylvania  to 
another  interest.  From  the  first  the  whole  matter  looked 
like  a  joke;  the  idea  of  such  a  small  force  having  it  in 
mind  to  circumvent  the  Pennsylvania,  was  almost  gro- 
tesque. But  the  Terre  Haute  management  went  ahead 
with  their  plans,  meeting  apparently  no  opposition  on 
the  part  of  the  Pennsylvania  ofiScials;  and  even  after 
the  Ives  party  assumed  control  no  one  seemed  dis- 
turbed or  alarmed.  We  pointed  out  at  the  time  that 
there  were  plenty  of  other  available  routes  to  St.  Louis 
for  the  Pennsylvania.  Still,  the  Terre  Haute  &  In- 
dianapolis and  the  Pennsylvania  were  by  virtue  of  their 
position  natural  allies,  and  it  seemed  therefore  hazardous 
for  the  former  to  venture  out  of  the  fold.  Of  course  the 
Baltimore  &  Ohio  was  to  take  the  (.lace  of  the  Pennsyl- 
vania, but  that  would  make  a  forced  rather  than  a 
natural  alliance.  The  Ohio  &  Mississippi  is  the  true  route 
for  the  Baltimore  &  Ohio  to  St.  Louis.  Besides,  the  Balti- 
more &  Ohio  could  offer  only  a  small  amount  of  business 
compared  with  what  the  Pennsylvania  gives.  Moreover, 
the  Pennsylvania  had  a  lever  that  it  could  use  against 
he  Terre  Haute  &  Indianapolis  in  its  ownership  of  the 
securities  of  the  St.  Louis  ^"andalia  &  Terre  Haute  and 
also  in  its  interest  in  the  lease  of  the  same  road.  The 
Vandalia  has  not  been  a  very  profitable  piece  of  road,  and 
yet  what  would  the  Terre  Haute  &  Indianapolis  do  with- 
out it  ?  It  would  become  a  mere  local  road.  All  these 
facts  and  circumstances  however  did  not  deter  either 
buyer  or  seller  from  striking  a  bargain.  Doubtless 
the  offer  of  the  Ives  people  was  very  tempting. 
Now  the  Terre  Haute  &  Indianapolis  managers 
find  they  have  had  to  pay  dearly  for  their  experience,  for 
though  Mr.  McK.een  states  that  he  will  lose  nothing  per- 
sonally, he  admits  that  the  company  will  have  to  stand  a 
loss.     We  have  no  doubt  the  error  is  regretted.     In  the 


circumilancflf,  perhaps  tbe  b«it  thing  to  do  is  to  leek  a 
renewal  of  the  alliance  with  the  Pennsylvania.  lo  fact, 
we  do  not  see  what  other  coune  is  open.  In  the  mean* 
time  there  is  an  obvious  lesson  in  this  incident:  when  on* 
has  a  good  thing  it  is  best  to  hold  on  to  it  and  not  ventar* 
into  pastures  new,  unless  their  grazing  properties  h«re 
first  been  tested. 

The  stock  market  this  week  has  been  dull,  stagnant  and 
featureless.  Neither  operators  for  a  fall  nor  operators  for 
a  rise  are  doing  anything,  and  the  general  public  is  fol- 
lowing their  example.  There  have  been  no  developmenta 
of  moment  affecting  values.  The  threatened  out  in  rate* 
by  the  Chicago  Burlington  &  Northern  has  been  averted, 
but  on  the  other  hand  it  is  announced  that  some 
of  the  roads  to  Daluth  insist  on  making  rates  to  that  point 
as  low  as  to  Minneapolis,  and  that  the  roads  to  the  latter 
place  will  not  yield  the  point,  and  that  trouble  m\j,  as  a 
result,  ensue.  But  the  market,  though  dull,  has  bad  a 
pretty  firm  undertone.  Manhattan  Elevated,  however, 
and  some  of  the  Qould  stocks  have  been  rather  weak- 
Government  bonds  have  been  lower  since  the  Secretary 
has  shown  that  he  is  not  to  be  induced  to  take  bonds  at 
any  price  that  the  holder  may  choose  to  ask.  R  iilroad  bonds 
have  been  inactive,  like  stocks. 

The  following  statement  made  up  from  returns  collected 
by  us  shows  the  week's  receipts  and  shipments  of  currency 
and  gold  by  the  New  York  banks. 


Week  mdloQ  Au^iut  19, 1887. 


Currency. . 
Gold 


Total  gold  and  legal  tendera . 


lUcHved  by     Shipped  by 
If.  r.  Bankt.  xV.  r.  Banke. 


ISIO.OOQ 


I1JS98.000 
325.000 


«°iO,000    I    12,183.000 


Netlnteiriwr 
StowmenU 


Loss  . 
Lost. 


t7Se,000 
S«9,000 


Lo«a..tl,»83,000 


Tbe  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  currency  and  gold  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the 
banks  have  lost  $1,600,000  (disregarding  the  Treasury 
payments  for  bond  purchases  made  yesterday,  which  would 
(.ount  for  only  one  day  in  the  statement  of  averages) 
through  the  operations  of  the  Sub-Treasury,  and  have 
gained  $850,000  by  gold  imports.  Adding  these  items 
to  the  above,  we  have  the  following,  which  should  indi. 
cate  the  total  loss  to  the  New  York  Clearing  House  banks 
of  currency  and  gold  for  the  week  covered  by  the  bank 
statement  to  be  issued  to  day. 


Wuk  endinti  August  19, 1887. 

Into  Banks, 

Out  of  Banks. 

Net  CHangt  in 
Bank  HoWnoi. 

Banks'  Interior  Movement,  as  abore 
Sub-Treas.  opers.  and  gold  Imports 

JSW.OOO 
6.090  000 

I3.IS3.000 
rt,800.000 

UHa..tt,333,000 
Losa„      750,000 

Total  gold  and  legal  tenders  ... 

te3»o,aoo   1   ts.d'23,000 

LOM..  12,033,000 

The  Bank  of  England  gained  £41,000  buUioa  during  the 
week.  This  represents  £132,000  received  from  the  inte- 
rlorof  Great  Britain  and  £91,000  shipped  to  New 
York.  The  Bank  of  France  reports  an  increase  of 
4,700,000  francs  gold  and  of  4,025,000  franca  silver,  and 
the  Bank  of  Germany  since  our  last  has  gained  1,180,000 
marks.  The  following  shows  the  amount  of  bullion  in 
the  principal  European  banks  this  week  and  at  the  cor% 
responding  date  last  year. 


Amul  18,  1887. 

Augiut  19, 1888. 

Banks  0/ 

ChM.         SUver.         Total. 

Oold. 

SUver. 

TataL 

£                 £ 

£ 

£ 

S 

£ 

Bingland 

France 

aO,814,S34 
99,017,544 

21,779,079 

18.110.7*1 

47,906,79* 

54,W3315 

45,23<,a03 

90,'«7,SS8 

81,909.450 

19450,590 

40,795,000 

90,436,100 

19,9:0,840 

39,979,000 

Anst.-Hung'7 

6,945,000 

14,357,000 

80,gOS,OM 

e,4»3,onb 

18,995,000 

90,158.000 

Netberlands.. 

5,101.000 

8,189,000 

13,890,000 

9,704*00 

8.100,000 

14.801,000 

Nat.Belgloin» 

2.569,000 

1,284,000 

8353,000 

2,771,000 

1,389.000 

4,157,000 

National  Italy 

6,983,000 

1,118,000 

8,101.000 

7,399,000 

IJ  19,000 

8,706,000 

Tot.  this  week 

1U<»«,744 

91,714,334 

S0S,743,0nt 

120,909.551 

aS,909,tU8 

909,179,309 

Tot.  preT.w'k. '  Ul.<«7.8ei 

9«,U84.»10J  SOS,'W«,«»| 

119,739.844 

8a.l)rJ.»-<|l9()5,708,4aB 

*  The  (Uvmon  (between  gold  and  sllror)  n^ven  In  oiir  ciiiile  u(  cola  and 
boUion  In  tlio  Bank  of  Oermaay  and  tlie  Btnk  of  BoUiiim  Is  luiwle  from 
tbe  best  estimate  we  are  able  to  obtain;  in  neitUer  oase  \»  it  oiaiiued  to  b« 
aocarate,  as  Ibose  bunks  niaice  no  distinction  iu  tbcir  weekly  ruport, 
merely  reporting  tbe  total  sold  and  sUvor;  but  we  bcUeru  tbe  division 
we  make  b  a  close  tii>proxunaiioa. 

Note.— We  receive  tiie  above  results  weekly  br  oabla,  and  whtto 
not  aU  of  tbe  date  given  al  tbe  bead  of  tbe  column,  thev  ara  tho 
'    eturoa  Issued  nearest  to  tbat  date— tbat  is,  tbe  latest  reported  Qgures. 
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The  Assay  Office  paid  $187,442  througU  the  Sab- 
Treasury  for  domestic  and  $632,120  for  foreign  bullion 
during  the  week,  and  the  Assistant  Treasurer  received  the 
following  from  the  Custom  House. 


Duties. 

Constating  of— 

Date. 

Gold. 

TJ.S. 
Notes. 

aoid 

Oerlifle's. 

Silver  Oer- 
tiflcates. 

Aug.l2. 
"    13. 
«    15. 

"    16. 
"    17. 

"    16. 

$318,299  93 
241,022  50 
6H5,166  04 
783,075  63 
453,673  92 
467,064  44 

$1,000 
1,000 
8,000 
4,000 
4,000 
7,000 

$39,000 
26,000 
71,000 
78,000 
58,000 
43,000 

$265,000 
173,000 
556,000 
6)7,000 
345,000 
362,000 

$39,000 
40,000 
51,000 
42,000 
47,000 
53,000 

Total. 

$2,978,303  52 

$28,000 

$315,000 

$2,357,000 

$272,000 

Included  in  the  above  payments  were  $6,000  in  silver 
coin,  chiefly  standard  dollars. 


SECBETABY LAMAR'S  LAND-GRANT  RULING. 

There  appears  to  be  a  good  deal  of  confusion  in  the 
public  mind  as  to  the  meaning  of  Secretary  Lamar's  ruling 
this  week  with  regard  to  the  land-grant  railroads.  Quite 
erroneous  impressions  exist  as  to  the  ground  sought  to  be 
covered,  and  also  as  to  the  possible  effects  of  the  .action  on 
the  railroads  affected.  An  inquiry,  therefore,  into  the 
nature  of  the  ruling,  and  the  reasoning  on  which  it  is 
based,  will  prove  useful. 

In  some  quarters  it  has  been  assumed  that  the  Secretary 
had  declared  a  forfeiture  of  the  lands.  Indeed,  the  head, 
ing  over  the  item  in  some  of  the  papers  plainly  read  that 
way.  It  is  hardly  necessary  to  say  that  it  is  not  within 
the  scope  of  the  Scretary's  authority  to  declare  lands 
forfeited,  earned  or  unearned.  Such  a  step  comes  wholly 
within  the  province  of  Congress.  "What  the  Department 
actually  has  done  is  to  direct  that  land  held  for  indemnity 
purposes  under  the  grants  to  the  railroads,  and  thus  with, 
drawn  from  sale  and  settlement,  be  restored  to  the  public 
domain — that  is,  such  tracts  of  land  as  have  heretofore 
been  held  in  reserve  for  the  purpose  named,  are  no  longer 
to  be  so  held,  but  thrown  open  to  settlers  in  the  same  way 
as  other  public  lands. 

This  being  the  extent  of  the  action  taken,  two  general 
questions  arise  with  regard  to  it ;  first,  what  are  indemnity 
lands,  and  secondly,  what  is  the  Department's  authority  for 
the  step  taken  ?  To  understand  the  nature  of  the  indem- 
nity tracts,  we  must  go  back  to  the  time  when  Congress 
incorporated  the  roads.  The  Secretary  bases  his  remarks 
upon  the  case  of  the  Atlantic  &  Pacific,  and  for  purposes 
of  illustration  we  will  take  the  same  road.  Now  the 
Atlantic  &  PaciSc  received  a  grant  of  land  from  the 
United  States  to  the  amount  of  twenty  sections  per  mile 
(odd  numbered)  in  the  States  and  forty  sections  (also  odd 
numbered)  in  the  territories.  In  other  words,  the  road  was 
to  have  all  the  alternate  sections  for  twenty  miles  on  each 
side  of  the  line  in  the  States  and  all  the  alternate  sections 
for  forty  miles  on  each  side  in  the  territories.  Congress 
saw,  however,  that  some  or  much  of  the  land  within  the 
designated  Umits  might  be  already  taken  up,  so  to  insure 
the  company  the  full  amount  of  the  grant,  it  was  provided 
that  where  any  of  the  land  was  found  to  "have  been 
granted,  sold,  reserved,  occupied  by  hon^estead  settlers,  or 
pre  empted,  or  oiterwise  disposed  of,"  other  lands  should 
be  selected  in  alternate  sections  within  a  further  limit  of 
ten  miles.  It  is  the  land  in  this  secondary  limit,  and 
which  together  with  that  in  the  primary  limit  has  ever  since 
been  held  in  reserve,  that  the  Secretary  now  proposes  to 
open  to  the  general  public.  Of  course,  the  matter  is  not 
80  important  as  it  would  be  if  the  ruling  covered  the 
pnmary  sections,  and  yet  quite  a  large  quantity  of  land  is 
mvolved. 


Mr.  Lamar  bases  his  action  entirely  upon  a  clause  in 
section  6  of  the  act  of  July  27,  1868,  which  says  that  the 
odd  sections  of  land  "hereby  granted"  shall  not  be  liable 
to  sale  or  entry,  or  pre-emption,  except  by  the  company. 
The  words  in  quotation  the  Secretary  construes  to  refer 
simply  to  the  land  granted  in  the  primary  sections,  and 
not  to  that  in  the  indemnity  sections.  It  is  evident  that 
Mr.  Lamar  has  examined  the  question  with  great  care, 
and  has  arrived  at  a  conclusion  only  after  mature  delibera- 
tion, and  yet  it  seems  to  us  that  the  interpretation  he 
places  upon  the  words  "  hereby  granted"  is  altogether  too 
restricted.  "What  was  it  that  Congress  granted  ?  A  cer  J 
tain  quantity  of  land  per  mile.  "Where  was  that  land  to 
be  found  ?  Within  certain  prescribed  limits,  if  possible, 
but  within  certain  further  limits  in  case  of  a  deficiency  in 
the  original  limits.  Now,  was  not  the  land  just  as  surely 
"granted"  the  road  if  found  in  the  secondary  limits  as  if 
found  in  the  primary  limits  ?  And  if  so,  what  justifica- 
tion is  there  for  making  a  distinction  between  the  two  ? 
It  should  be  remembered-  that  the  term  indemnity  lands 
nowhere  occurs  in  the  act,  nor  is  there  any  reference  to 
primary  and  secondary  limits.  These  are  merely  con- 
venient designations  that  have  come  into  use  since  then. 
Does  it  not  seem  reasonable,  therefore,  to  suppose  that 
Congress  in  declaring  that  the  odd  sections  of  land 
granted  were  not  to  be  liable  to  sale  or  entry  except  by 
the  company,  meant  to  include  all  the  land  in  any  way 
subject  to  the  grant  ? 

But  even  if  it  be  assumed  that  the  act  does  not  in 
express  terms  direct  the  withdrawal  from  sale  of  the  land 
in  the  reserve  sections,  is  not  the  withdrawal  an  abso- 
lute necessity  to  insure  to  the  roads  their  rights,  and  is 
not  such  withdrawal  therefore  implied.  It  is  admitted 
that  deficiencies  exist  in  the  primary  limits,  and  also  that 
it  was  clearly  the  intention  of  Congress  that  these  deficien- 
cies should  be  made  good  in  the  secondary  limits.  Bat 
certainly  the  deficiencies  can  not  be  made  good  if  in  the 
meantime  settlers  are  allowed  to  enter  and  take  possession. 
Suppose  the  position  now  taken  by  the  Interior  Dapart- 
ment  had  been  taken  when  the  act  was  passed  in  1886, 
would  there  be  any  reserve  lands  left  njw.  Even  as  it  is 
the  Atlantic  &  Pacific  people  estimate  that  after  taking 
the  whole  of  the  indemnity  sections  to  which  they  are 
entitled  they  will  fall  short  over  a  million  acres,  and  the 
Oregon  &  California  also  make  a  claim  of  shortage.  It 
should  be  remembered  too  that  through  all  the  various 
changes  in  the  Interior  Department,  and  through  succes- 
sive administrations,  the  view  has  prevailed  that  the 
reserve  lands  must  be  withdrawn  with  the  rest,  which 
makes  it  all  the  more  venturesome  to  order  a  change  now. 
TUere  is  also  strong  presumptive  evidence  of  the 
correctness  of  the  original  position  in  the  action 
or  rather  non-action  of  Congress.  For  twenty  years 
or  more  the  indemnity  lands,  so  called,  were  held 
in  reserve  by  the  Lind  Office,  and  the  whole  world 
was  cognizant  of  the  fact.  E.iilroad  land  grants  were 
up  for  discussion  at  every  session,  and  yet  knowing 
and  understanding  the  policy  of  the  Department  in  that 
respect  Congress  took  no  action  looking  to  a  change.  It 
did  not  even  order  surveys  to  be  made,  so  that  the  roads 
could  determine  the  shortage  in  the  primary  limits  and 
the  extent  to- which  recourse  wou'd  have  to  be  had  on  the 
indemnity  I^nds.  Are  we  not  to  presume  from  this  latter 
circumstance  that  it  was  considered  that  the  rights  of  the 
land-grant  roads  were  in  no  danger,  since  the  full  quantity 
of  lands,  both  primary  and  secondary,  was  withdrawn 
from  sale,  and  that  therefore  the  need  for  surveys  was  not 
n -gent.  Only  a  year  ago  Congress  declared  a  forfeiture 
of  the  laads  tq  the  Atlantic  &  Pacific  on  the  uncon3'.rucle4 
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portion  of  the  road.  It  could  at  the  same  time  have  taken 
action  with  reference  to  the  lands  already  earned,  and  the 
policy  of  the  Depaitment  till  then  of  holding  them. 

The  truth  is,  this  land  grant  question  should  be  treated 
in  a  fair  and  liberal  spirit.  We  must  divest  ourselves  of 
the  prejudice  so  generally  entertained  against  the  land- 
grant  roads.  It  must  be  remembered  that  the  circum- 
stances and  conditions  when  the  incorporating  acts  were 
passed,  were  quite  different  from  what  they  are  now.  To- 
day no  donations  of  land  would  be  made.  But  today  we 
have  all  the  roads  we  need,  and  more.  Twenty  years  ago, 
however,  there  were  no  rail  outlets  to  the  PaciGc,  and 
«very  possible  encouragement  had  to  be  offered  to  secure 
them.  In  answer  to  those  who  contend  that  an  empire  of 
land  was  given  each  of  the  companies,  it  is  lo  be  said  that 
greet  though  the  inducement  was,  some  of  them,  and 
notably  this  very  Atlantic  &  Pacific,  remain  uncompleted 
to  this  day ;  and  further,  that  the  land  had  very  little 
value  then,  there  being  no  railroads  to  make  it  accessible. 
But  the  main  fact  to  bear  in  mind  is  that  the  act  must  be 
construed  in  the  light  of  things  as  they  existed  at  the  time 
of  its  pasEage,  and  not  as  they  exist  at  the  present  time. 
We  do  not  believe  in  straining  a  point  in  favor  of  the 
companies,  but  we  do  think  that  they  should  be  protected 
in  every  right  which  it  was  the  plain  intention  of  Congress 
to  give  them.  It  should  be  remembered,  too,  that  the 
present  controversy  involves  lands  actually  earned  on 
road  constructed  and  in  running  operation,  and  that  the 
claim  to  the  land  is  not  disputed,  so  that  there  would  seem 
all  the  more  reason  why  nothing  should  be  done  to  jeopar- 
dize or  impair  the  claim. 

There  is  one  particular,  however,  in  which  a  change  is 
very  desirable — namely,  in  the  time  to  be  allowed  the 
railroads  to  make  their  selections.  As  stated  above,  in 
some  instances  the  indemnity  sections  will  be  required  in 
full  by  the  railroads,  but  there  must  be  many  others  where 
a  large  surplus  will  remain,  and  in  such  cases  it  does  not 
seem  fair  or  reasonable  to  keep  the  surplus  closed  to 
settlers  for  an  indefinite  period.  In  this  respect,  there- 
fore, the  Department's  zeal  is  to  be  commended,  and  yet 
we  cannot  understand  how  it  is  within  the  power  of  the 
Secretary,  on  his  own  motion,  to  inaugurate  the  change. 
President  Cleveland  referred  to  the  same  need  in  his  let- 
ter about  the  case  of  Guilford  Miller,  when  he  said  that 
such  a  condition  of  the  public  lands  should  no  longer 
continue,  that  so  far  as  it  was  the  result  of  executive 
rules  and  methods  these  should  be  abandoned,  and  eo  far 
as  it  was  a  consequence  of  improvident  laws,  they 
should  be  repealed  or  amended.  We  trust,  therefore, 
that  the  next  Congress  will  see  to  it  that  the  necessary 
measures  are  passed.  The  railroads,  it  should  be  under- 
stood, are  powerless  in  the  matter.  As  in  many  cases 
no  surveys  have  been  made,  they  cannot  tell  how  much 
land  they  will  need  in  the  indemnity  sections  to  repair 
losses  in  the  primary  sections.  The  Atlantic  k  Pacific 
made  a  tender  of  money  for  a  survey,  but  Secretary 
Lamar  maintains  that  he  could  not  accept  it,  and  he 
also  claims  that  only  Congress  can  order  the  completion 
of  the  surveys. 


LAWS  "TO  PROTECT  LABOR." 
A  political  philosopher,  seeking  in  the  current  history 
of  America  for  evidences  of  the  tendencies  of  our  time, 
would  find  abundant  reason  for  thinking  that  men  are 
losing  something  of  their  individual  independence,  and 
looking  more  and  more  to  the  community  to  protect  them 
in  what  they  term  their  rights.  Examples  of  this  ten- 
dency might  be  given  by  the  score.  The  desire  of  mana> 
facturers  to  bo  "protected"  by  a  tariff  is  not  one  of  them, 


only  because  it  was  manifested  long  ago,  before  the  ten- 
dency became  general.  Bat  when  we  consider  how  Wall 
Street  looks  to  the  Treasury  for  relief  from  money  itrla- 
gency  caused  by  spocula'.iveopsrationt;  how  amovemtat, 
originated  by  very  crude  thought,  but  itself  vary  atroag 
and  real,  has  fastened  an  Inter-State  Commerce  law  apoa 
US;  bow  zealously  Congress  is  urged  to  appropriate  t«ii* 
of  millions  for  purposes  of  popular  education  in  the  Stales; 
how  persistent  is  the  agitation  in  favor  of  granting  lite 
pensions  to  every  one  who  enlisted  in  the  Union  army, 
and  who  now  thinks  he  needs  Qovernment  aid;  how 
earnest  philanthropy  has  become  in  behalf  of  meas- 
ures to  protect  men  from  evil  by  putting  it  out  of  their 
power  to  buy  strong  drink; — when  all  these  things,  only 
a  few  out  of  many,  are  considered,  we  fancy  there  will 
be  none  to  dispute  the  fact  of  a  marked  tendency  toward 
paternalism  in  government.  We  cite  the  examples  above 
neither  to  condemn  nor  to  favor  any  one  of  them,  bat 
merely  to  illustrate  as  well  as  prove  an  assertion. 

We  have  purposely  left  unmentioned  the  most  promi- 
nent and  significant  movement  in  the  direction  indicated 
— the  great  and  increa.sing  demands  of  '-labor"  for  new 
protective  laws.  It  is  a  good  theory  and  a  sound  theory, 
however  impracticable  it  may  be  in  these  modern  timet, 
that  every  man  has  a  right  to  dispose  of  all  his  labor,  or  so 
much  of  it  as  it  pleases  him  to  sell ;  that  an  employer  has 
an  equal  right  to  employ  whom,  and  as  many  or  as  few 
persons  as,  he  wishes ;  and  that  the  terms  of  employment 
and  wages  are  simply  and  wholly  matters  of  agreement 
between  the  employer  and  each  person  employed.  Of 
course  we  have  long  ago  become  accustomed  to  a  very 
different  rule  of  practice,  and  one  runs  a  fine  risk  of  being 
set  down  as  old  fogyish  who  ventures  to  express  a  prefer- 
ence for  the  old  rule  as  more  jast  and  more  becoming  to  a 
people  who  think  they  are  free.  But  see  how  far  we  have 
departed  from  that  old  rule.  Ten-hour  laws  forbid  an 
employer  to  run  his  factory  more  than  ten  hours  in  a  day. 
Trade  unions  say  to  employers:  You  shall  employ  this 
man;  you  shall  not  employ  that  man;  you  may  have  so 
many  apprentices  but  no  more;  you  shall  employ  us 
or  your  factory  shall  stand  idle;  you  shall  pay  ua 
so  much,  as  wages,  each  one  of  us  the  same  amount, 
whether  he  is  a  good  workman  or  a  bad.  As  if 
this  were  not  enough  they  go  to  the  legislatures  and  ask 
for  various  measures — for  example,  that  employers  be 
obli>;ed  to  pay  wages  weekly,  that  arbitrators  be  appointed 
by  the  State  to  take  cogoizance  of  labor  disputes,  and  so 
on.  The  things  mentioned  they  have  already  secured  la 
some  States,  by  the  potency  of  the  labor  vote  over  the 
politicians  of  both  parties.  Hdrmless  measures  they  are, 
no  doubt,  and  very  possibly  beneficial  in  a  multitude  of 
cases — we  are  not  raising  a  word  of  objection  to  them, 
except  so  far  as  they  seem  to  indicate  the  tendency  we 
have  noted. 

In  that  respect  we  have  a  very  decided  objsotion  to  the 
labor  legislation  already  enacted  and  to  that  which  ia 
proposed  Trade-union  tyranny  is  preferable  to  the  over- 
protection  of  labor,  or  any  other  interest,  by  law.  For 
while  the  trade  union  doers  put  all  who  submit  to  it  on  the 
dead  level  of  mediocrity,  and  allows  no  man  to  rise  above 
his  fellows — thus  discouraging  skill — there  is  a  small 
element  of  manly  independence  aboat  it.  That  is  to  say, 
the  union  is  managed  by  its  own  members.  Toey  relj 
on  themselves.  What  they  resolve  to  do  may  be  wise  or 
foolish,  bat  in  either  case  they  carry  through  their  reio- 
lution  by  their  own  unaided  e  ffocts.  When  they  go  to  the 
State  and  ask  for  protective  laws,  they  act  on  a  different 
principle.  Laws  which  are  worked  out,  evolved  by  the 
collision  of  such  forces   as  capital  and  labor  in  aUikei^ 
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lock-outs,  combinations  and  other  kindred  devices,  may 
be  regarded  as  just  Jaws,  though  it  is  not  always  certain 
that  they  will  be  just.  But  those  which  are  the  result  of 
political  intrigue,  which  are  secured  by  menace  of  "smash- 
ing things"  politically  if  they  are  not  granted,  are 
extremely  unlikely  to  be  well  considered;  whether  they 
are  so  cr  not  they  are  due  to  cunning  and  not  to 
prowess,  and  every  "victory  for  labor"  in  that  field 
marks  a  distinct  loss  of  independence  and  the  sturdy 
vigor  of  self-reliance. 

Bat  we  are  not  so  much  concerned  about  the  self  • 
reliance  of  the  men  who  put   themselves   forward  as  the 
representatives  of    "  labor"   as  we  are  about  the  country 
as  a  whole.     It  is   a  bad    symptom,    we    think,    when 
any     class     comes     forward     with    .  a    confession     of 
inability  to  protect  itself,  and  asks  the  Scate  to  undertake 
the  duty.     Ic  is  worse  when  the  State  takes  the  applica- 
tion as  a  matter  of  course,  considers,  and  accedes  to  it. 
No  doubt  there  are   classes   of  persons   who  need  protec- 
tion— the  paupers,  the   insane  and  the  physically  defect- 
ive.    Children   who  have  no  natural  or  no  discreet  guar- 
dians need   it.     In  certain  matters  women  need  it ;  and 
even  all  men,  against  fraud  and   violence.     The  fact  that 
government  does  labor  under  a  certain  obligation  to  guard 
the  rights  of  every  one,  makes   it   not  easy  to  draw  the 
line  between  praiseworthy  and  obj  actionable  forms  of  pro- 
tection by  law.     But  that  to  which  we  object  does  not  come 
near  the  line,   or  raise  any  delicate  questions.     We  are 
speaking  of  measures  which  attach  to  State  and  national 
government  functions    which   do   not,    upon   any  proper 
theory,  belong  to  them,  which  cannot  be  wisely  exercised 
even  were  every  officer  earnest  in  his  effort  to   do  justly 
and   equitably  what   the  law   requires   him   to   do,    and 
which   will   certainly  not    be  wisely  exercised   by  officers 
who  owe  allegiance  to  parties  and  cater  to  the  labor  vote. 
We  object  to  measures  which,  instead  of  dignifymg  labor, 
degrade  it,  and  which  violate  the  whole  spirit  of  the  Gov- 
ernment by  making  it  a  government  for  a  class,  and  not 
one  for  the  whole  people. 

If  it  is  idle  to  hope  that  the  laboring  class  will  see  that 
what  they  ask  is  destructive  of  their  best  interests,  we 
must  wait  until  there  are  men  strong  enough  and  states 
manlike  enough  to  resist  this  tendency,  for  the  good  of 
wage  earners  and  of  the  country  at  large. 


seven  roads,  and  over  half  the  amount,  or  $16,417,577,  has 
l)sen  carried  over  into  the  net,  tlie  percentage  of  increase 
being  15  1-5  in  the  gross  and  24  in  the  net.  Moreover,  of 
the  whole  number  of  roads  included,  only  nine  show 
diminished  net  for  the  month  and  eight  for  the  six  months. 
It  will  be  interesting  now  to  observe  the  changes  from 
month  to  month  during  the  half-year.  For  this  purpose 
we  give  the  following  recapitulation  of  the  monthly 
results. 


Gross  Earnings. 


18tl7. 


1886. 


Increase. 


*  $       IPC 

Jan.  (51  roads)  21,163,423  19,950,928  4,212,497  21 
Feb.  (67roaas)  21.936,400  28,6-S,ail|2,2(!0,IMB  10 
M'cb  (SSroadsl  32,592,658  20,881,8T9,3,727,7S2'21 
Apr-I (59 roads) :31,«10,2B1  -37.576,467  4,003,814J  15 
May  (SSrjads)  32,596,4 -,2I28,934,93S'3,881,494!  13 
June  (56  roa  e)'35.8<il,S8)'33,021,535'3,840.350!l2 


A'f!  Earnings. 


1S*7. 


1886. 


Increase. 


t 

7,213,497 

7,406,993 
12,176,847 
10,673.379, 

11,681,4381  9,312,016-2^330^422 
12,582,9521 10.395,820  2, 187,732 


*  t 

4,630,090  2,532,507 
7,203,801  14a,329 
8,087,232  3,200,415 
8,859,65411,813,625 


N£r  EARNINGS  IN  JUNE  AND    THE  HALF- 
YEAR. 

The  course  of  net  earnings  continues  steadily  upward. 
The  ratio  of  improvement  varies  of  course  from  montli 
to  month,  but  the  improvement  itself  remains  an  indis. 
puUble  fact.  Moreover,  as  has  been  the  case  all  along, 
the  net  shows  relatively  even  better  than  the  gross.  We 
have  made  up  this  week  the  exhibit  for  June  and  the  first 
six  months,  and  it  fully  bears  out  these  statements,  as  may 
be  seen  from  the  following  summary. 


Thus  for  the  month  of  June  there  is  a  gain  of  $3  840  ■ 

SV'^t'  fT-   °"  '"'^"'^  ™''^'  "'^'^   "^^     '^'''^^ 
!J.2,187,732  of  this  appears  as  a  gain  in  the  net,  the  ratio 

of  mcrease  m  the  one  case  being  less  than  12  per  cent  and 

m  the_ other  over   21    per  cent.      For  the  half-year  tlie 

result  IS  still  more  striking.     There  the  gain  in  the  gross 

as  fuU  thirty-two  million  dollars  ($32,696,729)  on  b^ty 


Here  tlie  siriie  feature  noted  a  month  ago  is  again 
prominent.  We  refer  to  the  steady  decline  in  the  ratio  of 
increase  in  the  gross.  Leaving  out  February,  when  bad 
weather  this  year  interfered  with  railroad  operations,  we 
find  for  January  and  March  an  increase  of  21  per  cent 
each,  followed  in  April  by  an  increase  of  only  15  per  cent, 
in  May  by  an  increase  of  only  13  per  cent,  while  now  for 
June  the  increase  is  not  quite  12  per  cent.  Admitting 
that  the  result  in  both  January  and  March  was  excep- 
tional, in  the  one  case  because  good  weather  this  year  as 
compared  with  bad  weather  in  the  previous  year  made  the 
comparison  unusually  favorable,  and  in  the  other  because 
the  passage  of  the  Inter-State  enactment  caused  a  large 
advance  movement  of  freight,  it  is  yet  true  that  during  the 
last  three  months,  when  the  conditions  were  more  nearly 
normal,  the  percentage  of  increase  has  fallen  off  month  by 
month.  Of  course  one  of  the  main  reasons  for  this  is  that 
the  comparison  has  been  with  better  results  the  previous 
year ;  but  that  does  not  make  the  change  any  the  less 
absolute. 

What  invests  the  declining  ratio,  however,  with  especial 
importance  is  that  it  has  not  been  attended  by  a  corres- 
ponding reduction  in  the  percentage  of  increase  in  the  net. 
Thus  in  April  the  increase  in  the  net  was  20  per  cent,  in 
May  it  was  25  per  cent,  and  now  for  June  it  is  21  per 
cent— fluctuations  which  may  occui-  at  any  time,  and  need 
not  be  referred  to  any  general  tendency  one  way  or  the 
other.  But  what  is  particularly  significant  is  that  while 
the  20  per  cent  increase  in  net  in  April  followed  a  15  per 
cent  increase  in  the  gross,  the  2 1  per  cent  increase  in  June 
followed  an  increase  of  only  12  per  cent  in  gross.  It  will 
be  observed,  too,  that  the  ratio  of  gain  for  June  is  but  3 
per  cent  lower  than  for  the  six  months,  notwithstanding 
that  the  latter  embraces  the  exceptionally  favorable  results 
for  January  and  March,  and  notwithstanding,  also,  that  it 
covers  roads  not  included  in  the  June  exhibit,  like  the 
Lake  Shore  and  the  Michigan  Central,  which  do  not  issue 
monthly  statements,  but  which  for  the  half-year  have 
specially  large  gains. 

The  inference  to  be  drawn  from  these  continued  good 
results  would  seem  to  be  that  the  roads  are  not  now  spend- 
ing so  niuch,  or  not  needing  so  much  having  already  spent 
it,  for  improvements,  renewals,  additions,  and  betterments, 
thus  allowing  of  the  carrying  forward  into  the  net  of  a 
greater  proportion  of  the  increase  in  gross.  To  a  certain 
extent  this  inference  is  correct,  and  yet  it  is  also  to  be 
noted  that  there  has  been  quite  a  change  in  the  amount  of 
increase  contributed  by  different  roads  and  groups  of 
roads.  Companies  that  were  especially  prominent  in  the 
upward  movement  early  in  the  year,  are  now  less  promin  • 
ent,  while  others  that  had  only  small  or  minor  gains  are 
coming  to  the  front  with  a  very  much  larger  extent  of  in- 
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crease.  A  good  way  to  bring  out  this  change  is  to  arrnnm 
the  companies  in  groups  or  classes,  as  is  done  below,  (the 
number  of  roads  includiid  in  each  division  being  indicated 
by  the  figures  in  parenthesis),  and  compare  the  June  pro- 
portion of  increase  in  each  case  with  that  for  the  half-year. 

(iKOS.S   AM)   NET  BjlBNINoa. 


Jun: 

OrMi  Harnifif. 

rftt  Barnlnot. 

1887. 

1886. 

1887. 

1886. 

/iic.»rr> 

p7^ 

t 

* 

( 

t 

t 

Trnnkllnea (B) 

lO.SW.WT 

9.138.991 

3.998,384 

8,663.064 

■f8SI.42..     12 

Middle  We«terD(») 

).e<ll.B46 

l,431.f:00 

468308 

818,976 

■H8e.»!tl    43 

Northwestern  ..;4) 

4.8ei,7!« 

4,649,668 

1,796,860 

1,HIM.786 

-8,I66J      8 

W»t  of  MI».'url(S) 

2,318.828 

I,R1»7.8«8 

1,088,878 

ni.oo* 

-t-I84.8T2'    n 

PMlfloSysfmsdl) 

F.38s,4ae 

7,648,988 

3.608,887 

2,983,068 

+882.50.-.;    10 

Southern  r'dii..(lS) 

3.303,708 

8,781,638 

1,074338 

886,418 

+848.410    80 

Coul  coRipAnle0(5) 

4.ssii,:oo 

3,807.687 

l,88^0a« 

604,616 

-H»<0.-12S'    98 

Butem  eo'a....(ft) 

717,882 

639,6?1. 

261.667 

806,744 

484.82:) 

M 

Mcxloanrowl  ..(1) 

381,283 
35,861,886 

874,764 

I8e.8«4 

78,718 

+47,518 

60 

Total,  Bfi  roada 

38.021,638 

18,682,992 

10396,880 

+8,187.734 

tl 

Jan.  1  to  Jutu  30. 

1 

Trunk  lines.  ..(10) 

M,8M,4tf    82,415,980    81,006,082 

28,668,169 

+8.;nn,8H.i 

tl 

Middle  Wost6rn(9) 

8,781,6«S'     7,060,723'     2,592.073 

1,808348 

+1.08«,«20    78 

Northwestern.  .(B) 

28,028,731    2S,0B7,4«S'  10,763,482 

9.981.036 

+1.54i,ll«     17 

W'st  of  Mls«'url(3) 

1.-J,124,37b|  10.288,849'     8,708,869 

4,030.W)1 

+1.H71.808 

41 

P«ciao8ysl'm«(U) 

43.800,368    38.807,856    14,»66,035 

14.:t26.839 

+  1138.190 

4 

Southern  r'd«..(13) 

19.811,418    16,740,889 

6,600,903 

8,286.961 

+1.878341 

26 

Coal  conipanles(6) 

24,089,083    20.388,136 

7,500,488 

.  3.688.663 

+3,847.828 

108 

Baat«rncu-9....(g) 

1!>  .481,385'  18,30a,308| 

4,876,188 

4.418.691 

+460,441 

in 

Mexican  road..a) 

2,318,693! 
M8,0»t,Tl8 

1,843.368 

1,048,614 

686.790 

+461,824 

79 

Total,  67  roads 

il3.M7,a89    88,048,938' 

68331388 

+  16,417377 

M 

NoTi.— Included  under  tlie  bead  of— 
TrunA  7<(tiM-The  Brie,  the  Cloreland  Col.  an.  A  Ind.,  tha  Ohio  &  Miss.,  the 

i-ennsyivan  a.  both  Eaatprn  and  Western  lines :  and  for  the  six  mnnthithe 
same  roads,  together  with  the  N.  V.  CeLtrai.  Lake  Shore  &  Mich.  to..  .Mlob. 
Cent,  and  Canada  So..  N.  V.  Chlo.  *  St.  Louis  and  Bo8t<.n  4  Albany 

«WdJ«  n'atern-Tb»  Chlc.  St.  Ix)hI»  A  Pitts..  Det.  Bay  City  *  Alpena.  (;rand 
nap.  ft  Ind.,  Cairo  Vin.  &  C,  Cleveland*  Canton.  Waba.^h  east  of  Missis.sinpl 
is?*"-  J'?"  'i."'-  *  '^•"o-  Marietta  Col.  i  No.  and  Toledo  Peoria  *  West- 
wvli,?,  .J""  sl^nionths  the  same  roads,  together  with  Peoria  Ueciitur  * 
ETansT.  anil  Evansv.  &Indl»naiioli8. 

M?n'jri»!^^*i'/'L'';r.'''?'' '?'"'"°''!"'?  *  ^n'"07-  Burlington  Cedar  Bap.  *  Northern- 
JllSS®.5,?^"'.*  *'■ ''O"''  and  Ch.o.  Mil.  &  i!t.  Paul ;  and  for  the  sl.t  months,  the 
•ame  roads,  together  wltn  Mil.  Lake  Shore  *  Western. 

f^McL.TlTs'Fi^^^  Benver  i  lUo  Grande.  Deny.  4  Rio  Grande  Western 

i£?'iffAVf"'^'^^?.  ''*  Southern  Paclflc  roads  and  the  Union  Pac,  Northan 
rac..  l^nadian  Pac.  Oregon  Imp.  Co.  and  Oregon  Uy.  A  Nav.  Co. 

Soiifhfni  Kood»-The  Central  of  Georgia,  Ches.  A  O..  Ches.  O.  *  8.  W..  Ella. 
tnJi.f  V  n'  1°^'*""^?  *  Nash..  Nash.  C.  4  St.  Ix>m8.  N(  rfolk  *  Wcslern. 
*  n.nOnrVS.  n^*-^i.'"''";''y''..*.".''','"'''^»'»"-  Shenandoah  Valley.  Fort  Worth 
4  Denver  City,  Cape  Fear  4  Vad.  Valley 'and  Kentucky  Central. 

<>«1  Conipaiiifs-The  Phila.  4  Rpadlng  lin..  P.  4R.  Coal  4  Iron  Co.,  BnlT.  N.  Y. 

SmS  iS".'.i  'I''''^*.'',? '^"".'fl.'""'  Allenheny  Valley,  and  for  the  six  months  the 
tame  roads  together  » 1th  Buff.  Itocli.  4  Pittsburg. 

■i£!Il"n  ''<>r^l><"'J">~fi>eMi'mnTe  4  Potomac.  N.V.  Ontario  4  Western.  West 
if/J?^.  .K?°"°  *  Atlantic  and  Koine  Wa'.  4  Ogdensburg;  and  for  the  six 
R?..  5'~''v  "£"1"  '°?,'''-  tOKotber  wiih  Del.  Lack.  4  Western  leased  lines.  L.ing 
la  a-  d,  N.Y.  4  New  England  and  N.  V.  Now  Haven  4  Hartford. 
Stexican  iSooda-The  Mexican  Central. 

As  illustrating  the  generally  favorable  character  of  the 
exhibit,  it  will  be  noticed  that  there  is  not  a  single  division 
that  does  not  show  an  increase  in  both  gross  and  net  for 
the  half  year,  and  only  one  that  fails  to  show  an  increase  in 
the  net  for  June,  namely,  the  Northwestern  lines,  and  there 
the  change  from  last  year  is  insignificant.  But  it  will  be 
observed— and  this  is  the  important  fact — that  the  coa] 
companies,  the  trunk  lines,  the  middle  western  group,  the 
roads  west  of  the  Missouri,  all  have  smaller  percentages  of 
increase  for  June  than  for  the  six  months.  On  the  other 
hand,  the  Pacific  roads,  the  Southern  roads,  and  what  are 
termed  the  Eastern  companies,  have  greatly  enlarged  their 
percentages  of  gain.  Hence,  though  the  improvement 
(taking  the  exhibit  as  a  whole)  is  being  well  maintained, 
the  increase  is  differently  distributed,  and  different  bodies 
of  roads  are  responsible  for  it. 

"We  have  frequently  called  attention  to  the  excellent 
showing  made  by  the  Southern  roads  as  a  class,  they  report, 
ing  steady  and  continuous  gains  month  by  month.  But 
for  June  they  have  done  even  better  than  heretofore, 
the  percentage  of  increase  being  30  per  cent,  against 
26  per  cent  for  the  half-year.  Only  the  Mem 
phis  &  Charleston  and  the  Louisville  New  Orleans  & 
Texas  show  diminished  net  for  the  month,  and  only  the 
Memphis  &  Charleston  for  the  half-year,  the  falling  off  in 
that  case  being  entirely  due  to  large  expenditures  for  ad- 
ditions and  betterments.  The  showing  is  the  more  remark- 
able because  of  the  diminished  movement  of  cotton  the 
present  year.  On  the  Pacific  roads,  the  better  comparison 
for  June  is  because  of  the  improved  results  on  the  Union  I  Florida  R^wa.v  A^'iTv.  co. 


Pacific,  the  Southern  Pacific,  an<l  theOMiidUn  Paeiflo,  bat 
particularly  the  first  mentioned,  which,  aa  against  net  in 
June  18HG,  of  $602,7.51,  had  net  of  $1, 109,068  the  present 
year.  The  Northern  Pacific  and  the  Oregon  Navigation 
on  the  other  hand  have  not  done  so  well,  and  lx)th  report 
diminished  net.  Even  as  it  is  however,  thi«  lection  haa 
done  bettor  than  in  other  months,  as  will  appear  when  we 
say  that  the  increase  for  the  half-year  is  the  result  simp!]' 
of  largo  gains  by  the  Ifnion  Pacific  and  the  Oregon 
Improvement— the  Canadian  Pacific,  the  Northern  Paciflc, 
the  Oregon  Navigation,  and  the  Southern  Pacific,  all  show 
ing  losses.  On  the  Eastern  roads  the  larger  gains  are- 
chiefly  ascribable  to  the  relatively  heavy  increase  by  the 
Rome  Watertown  &  Ogdensburg,  the  West  Jersey  and  the 
Camden  &  Atlantic.  All  the  roads  in  this  group  exhibit 
gains  lx)th  for  the  month  and  the  six  months. 

In  the  case  of  the  coal  roads,  though  the  percentage  of 
gain  is  not  so  heavy  as  for  the  six  months,  it  is  yet  very 
large  in<leed — 02    per  cent.      The  Reading  of  course  is 
mainly  responsible  for  the  exceptional  degree  of  improve- 
ment, but  the  assumption  that  that  company  is  the  only 
one  having  such  a  large  ratio  of  gain  is  incorrect,  for  the 
Northern  Central  has  increased  its  net  from  $95,469  to 
$209,519,  or  about  120  per  cent.     The  Buffalo  New  York 
&  Philadelphia  has  a  slight  loss  for  the  half-year  but  a 
gain  for  the  month.     On  the  Trunk  Lines  the  Jane  ratio 
of  increase  is  lower  than  that  for  the  half-year,  in  part 
because  of  the  extra  roads  with  heavy  gains  embraced 
in  the  latter  period.     All  the  companies,  however,  in  both 
periods  show  gains,  the  Lake  Shore  and  the  Pennsylvania 
Western  lines  being  particularly  distinguished  for  their 
favorable  exhibits  for  the  half-year.     For  the  month  the 
Ohio  &  Mississippi  reported  a  loss  in  the  gross,  but  this 
was  changed  into  a  gain  in  the  net  by  a  reduction  in 
expenses.     In  the  Middle  Western  section  the  returns  are 
all  good,  except  that  the  Cleveland  &  Canton  Has  a  loss  in 
net  for  the  month  ;  best  reports  come  from  the  Chicago 
St.  Louis  &  Pittsburg,  the  Grand  Rapids  &  Indiana,  the 
Detroit   Bay   City   &   Alpena,   the   Wabash,    the   Peoria 
Decatur  &  Evansville.  and  the  Evansville  &  Indianapolis. 
Northwestern  companies  make  a  rather  poor  showing  for 
June,  but  a   reduced  com   movement  in  great   measure 
explains   the   decline.      Both   the   Burlington   &   Quincy 
and    the   Burlington   Cedar   Rapids   &   Northern    report 
diminished  net  for  the  month,  but  for  the  half-year  all  the 
roads  show  enlarged  totals,  and  especially  the  Burlington 
&  Quincy.     West   of  the   Missouri,   the   Denver   &   Rio 
Grande  is  still  very  conspicuous  for  its  large  ratio  of  gain  i 
but  the  Atchison   has   only  a  moderate  increase  for  the 
month,  tliough  a  very  heavy  one  for  the  half-year.     The 
Rio  Grande  Western  has  a  loss  for  both  periods.     Down 
in  Mexico    the    Mexican    Central  as  heretofore  shows 
decided  improvement. 


WEEKLY  RAILROAD  BARtfiyQS. 

For  the  first  week  the  gain  on  sixty-nine  roads  reaches  over 
half  a  million  dollars,  or  about  Ui^  per  cent. 


li(  ueek  of  A  ngutt. 


1887. 


Prevly  rep'tod  (32  roads) 

Atlantic  APaclflo 

Biirlington  C.  R.  A  No... 
Chicago  it  Eaat.  Tllinola.. 
an.  Inrt.  St.  L.  &Chlo... 
Clu.  N.  O.  A  Toxae  P»o... 

Alabama  Great  So 

New  Orleans  A  N.  E..„ 

V'lcksliurgA  -Mertrtlan.. 

VleksburgHlm-T.  A  Pao. 
Clo.  RIchmmiil  A  Ft,  W.. 
Cincinnati  Wash.  A  Bait.! 
Cleveantl  Akron  ACol...| 

Col.  A  ('in.  Midland 

Den.  A  Rio  Grande  West 
East  T<  nn.  V«.  A  Ua 


1886. 


« 

9 

2,536,995 

2,218,79; 

3B.S19 

31,466 

48,671 

50,677 

4.«..88H 

34,8-.il 

49,738 

53.180 

50,718 

49,244 

24,891 

17,523 

8,004 

6,907 

6,870 

6,542 

6,«8a 

e.810 

8,896 

8,233 

45,671 

43.50i' 

11,5117 

l?,»8i 

6.S59 

8.315' 

21,000 

16,000 

81.224 

76,111 

48,793 

36.061 

17,007 

15,o39 

Inereate.  .  Dtertai*. 


325,745 
5,053 


7,54S 


2.006 

10,977 

3.442 

1504 

7,368 

1.097 

..••••«• 

337 

175 

36) 

2,169 

I. OSS 

1,4S6 

5,000 

8.113 

12.732 

1.368 
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Ft  Worth  &  Denv.  aty.. 

Grand  Rapids  Sc  Ind 

Grand  Trunk  of  Canada.. 
Houston  A  Texas  Cent. . . 
Ind.  Bloom.  A  Western.. 
Kansas  City  Fort  8.  &  G. 
Kansas  City  Spr.  &  Mem. 

Kan.sas  C.  Ciin.  &  Spr 

iJike  Kri(>  &  Western.  ... 
Louisv.  Evau^v.  &St,  L.. 
Mempliis  •&  Cliarleston .. 
Minnesota  AXortUwest.. 
fit.  Jo.<.  <&  Grand  Island.. 
Bt.  L.  Alt.  &  T.  H.  (M.  L.) 

Brauelies 

Wabaith  Western 

WlgconBin  Ceu  tral 

Chicago  Wis.  A  Minn... 

Minn.  St.  Croix  &  Wis.. 

Wisconsin  &  Minnesota. 


Total  (69  roads) 4,062,027    3,559,640 

Wet  Increase  (14-11  p.o.) 


1887. 


1«,57 

52,314 

343.878 

46,175 

61,570 

41,475 

30,740 

4.312 

42,886 

21,823 

31,680 

30,083 

18,397 

28,470 

14,910 

155,000 

37,968 

10,383 

9,199 

5,220 


1886. 


8,400 

49,135 

329,120 

51,988 

56,442 

38.860 

26,017 

3,183 

42,454 

18,254 

21,189 

7,171 

20,150 

27,206 

13,701 

113,000 

23.744 

3,737 

4,153 

2,961 


Iiicreas  9. 


8,177 

3,179 

14,758 


5,128 

2,615 

4,723 

1,129 

432 

3,S69 

10,491 

22,914 


1,264 
1,209 
42,000 
14,214 
6,646 
5,046 
2,259 


531,751 
502,387 


Deerea»e. 


5,913 


8,053 


29,367 


For  the  second  week  of  August  twenty-nine  roads  report  an 
increase  in  earnings  over  1886  of  15J^  per  cent. 


2(J  If  eeft  0/  A  ugusl. 


Boffalo  Rooh.  &  Pittsn... 
Cairo  Vlncennes  &  Chic. 

Canadian  Paciflc 

Chicago  &,  Atlantic 

CbloagoMil  &  St.  Paul.. 

Chicago  &  West  Mich 

Cln.  Ind.  St.  U  &Cl)lo.... 

Denver  <&Klo  Grande 

Det.  LansinK  &  Northei  n. 
Evansville  &  Indla'poUs. 

Evansville  AlerreH 

Kingston  &  Pembroke 

liOnK  Island 

LoulBviUc  &  Nashville. . . . 
Louisville  N.  Alb.  &  Chic. 

Mexican  Central 

Milwaukee  L.  8.  &  West  . 
Milwaukee  <t  Northern.  - . 
N.  Y.  Ontaiio  &  Western 

Norfolk  &  Western 

Northern  Pacillc 

Peoria  Dec.  i  Evansville. 
8t.  Louis  Ark.  &  Texas... 

St.  Louis  &  San  Vran 

St.  Paul  &  Duluth 

Tol.  Ann  Arbor  &  No.Mich 
Toledo  &  Ohio  Central ... 

Wabash  Western 

Wheeling  &  Lake  Erie 


Total  (29  roads) 2,548,524 

Net  Increase  (15-50  p.  ct.) 


1887. 


38,732 
17,236 

233,000 
42,911 

415,000 
25.405 
50,016 

162,000 

20,545 

6,0 10 

17,559 

2,659 

109,826 

294,435 
44,928 

101,000 
82,343 
18,024 
36,868 
90.297 

286.991 
16,052 
50,;i71 

125,800 
33,730 
10,9ii4 
21,161 

180,000 
14,611 


1886. 


29,^84 
13,624 

197,(J00 
32,365 

407,709 
27,886 
53,1  HO 

141,840 

22,036 

5,721 

21,982 

2,812 

107,445 

283,175 
42,328 
58.071 
56,966 
12,63.'i 
33,479 
63,894 

235,621 
20,063 
32,798 
94,428 
34,767 
9,104 
16,812 

116,000 
12,800 


Increase. 


8.948 

3,612 

36,000 

10,546 

7,291 


20,160 
■■"■319 


2,206,325 


2,381 
11,260 

2,600 
42,929 
25,377 

5,389 

3,389 
26,403 
31,370 


17,573 
3^1,372 


1,880 

4,349 

64,000 

1,811 


358,959 
342,199 


Deeriase. 


2,481 
3,164 


1,491 


4,423 
153 


4,011 
'i",637 


16,760 


[From  our  own  correspondent.] 

London,  Saturday,  August  6, 1887. 

The  feature  of  the  week  has  been  the  hardening  of  the  value 
of  money.  This  has  not  been  brought  about  so  much  by  an 
expansion  in  the  demand  either  for  loans  or  discounts  as  by 
the  weakness  of  foreign  exchanges.  Apart  from  the  recen 
exceptional  inquiry  for  gold  for  South  America  there  has  been 
a  steady  drain  in  progress  for  some  time  past  to  Berlin.  With- 
drawals from  the  Bank  of  England  on  that  account  have  cer- 
tainly only  seldom  been  necessary,  but  the  demand  for  gold 
has  been  sufficiently  strong  io  absorb  nearly  the  whole  of  the 
fresh  arrivals,  and  this  has  occurred  at  a  time  when  we  are 
brought  face  to  face  with  a  drooping  American  Exchange  and 
have  to  calculate  the  probabilities  of  gold  being  taken  for  New 
York.  The  market  has  thus  been  reduced  to  a  more  sensitive 
condition,  and  should  the  efflux  of  gold  again  commence  with 
anythinglike  strength,  the  Bank  authorities  would  have  to  con 
eider  the  advisability  of  adopting  further  protective  measures 
to  prevent  their  position  becoming  insecure. 

The  tendency  of  gold  to  leave  our  shores  is  more  marked 
now  than  was  the  case  a  short  time  ago,  but  notwithstanding 
that,  there  is  no  permanent  hardening  of  the  value  of  money; 
the  system  of  small  profits  and  quick  returns  enables  us  to  do 
a  larger  extent  of  business  with  a  smaller  amount  of  capital 
than  was  formerly  possible,  and  money  is  not  now  allowed  to 

main  so  long  idle.  No  difficulty  is  experienced  in  attracting 
snppUes  when  money  is  really  required,  and  good  security  forth 
coming,  and  that  of  course  effectually  militates  against  the 
possibUity  of  the  value  of  money  being  inflated  for  more  than 
A  very  limited  period. 

But  whilemoneyjustnow  is  unquestionably  dearerthanit  was 
t  IS  doubtful  whether  we  have  yet  arrived  at  the  period  when 
the  improvement  in  connection  with  the  closmg  months  of  the 
year  has  usually  set  in.  Coin  will  be  temporarily  absorbed  bv 
harvest  operations,  but  the  money  thus  taken  soon  filters  back 
through  various  channels  and  its  withdrawal  can  produce  only 
a  transient  effect.    The  shipment  of  gold  to  America  is  quiet 


another  matter.  The  power  of  the  United  States  to  absorb 
the  metal  is  too  great  to  be  lightly  esteemed,  and  although  the 
time  has  not  yet  arrived  for  any  large  sums  to  be  taken  from 
us  for  that  quarter— grain  and  cotton  bills  not  yet  coming  for- 
ward freely — the  movement  may  be  sufficient  to  cause  some 
monetary  unsettlement.  However,  there  is  nothing  in  the 
financial  situation  likely  to  influence  the  course  of  legitimate 
trade. 

In  all  the  leading  departmeMts  of  industry  dealings  during 
the  week  have  been  very  restricted  ;  in  fact  the  past  week  has 
been  more  than  ever  of  a  holiday  character  and  the  tone  of  the 
markets  may  be  said  to  have  been  practically  unchanged 
Attention  just  now  is  mainly  directed  to  the  harvest,  which 
promises  to  turn  out  quite  as  well  as  was  expected.  In  a  few 
days'  time  we  shall  be  in  possession  of  reliable  information 
respecting  the  probable  extent  of  the  yield.  The  quality  is  be- 
lieved to  be  excellent. 

The  Bank  of  England  directors  showed  very  little  hesitation 
at  their  weekly  meeting  in  advancing  the  rate  from  2  per  centi 
at  which  it  was  fixed  on  April  28,  to  3  per  cent.  Although 
money  of  late  has  been  hardening  in  value,  this  action  cannot 
be  attributed  to  that  cause,  as  there  has  been  plenty  of  capital 
available  for  all  home  requirements,  notwithstanding  the 
usual  demand  in  connection  with  the  harvest.  The  rise  in 
the  Bank  rate  is  in  fact  solely  due  to  the  export  of  gold  to 
New  York  and  the  doubt  as  to  the  efficacy  of  the  proposed 
remedial  measures  to  relieve  the  monetary  stringency  in  that 
centre.  An  examination  of  the  weekly  Bank  return  shows 
that  the  directors  were  amply  justified  in  the  change  they  have 
made.  The  loss  in  bullion  is  £773,177,  of  which  £401,000  went 
abroad,  and  as  note  circulation  has  increased  £524,305,  it  fol- 
lows that  internal  requirements  must  have  been  very  heavy. 
The  actual  loss  in  reserve  is  £1,297,482,  and  the  proportion  to 
liabilities,  which  last  week  was  40-02  per  cent,  is  now  38-18  per 
per  cent.  The  private  deposits  held  have  been  reduced 
£1 ,454,099,  showing  a  distinct  curtailment  of  available  balances. 
The  amount  of  the  reserve  is  now  £11,121,189,  or  £4,751,000 
short  of  the  total  on  April  28th  last.  The  stock  of  bullion  is 
£20,964,534,  showing  a  reduction  in  the  interim  of  £3,515,000. 
Compared  with  a  year  ago  the  reserve  shows  a  decrease  of 
£356,000  and  the  stock  of  bullion  a  decrease  of  £580,000, 

Following  the  movement  at  the  Bank  of  England  the  joint 
•took  banks  have  advanced  their  rates  of  allowance  on  de- 
posits at  notice  ^£  per  cent,  giving  13^  per  cent.  The  dis- 
count establishments  offer  1}4  per  cent  for  money  at  call  and 
13^  if  with  notice,  being  a  rise  of  J^  per  cent. 

The  following  shows  the  position  of  the  Bank  of  England 
now  and  on  April  28,  when  the  rate  was  fixed  at  3  per  cent, 

April  28,         August  i,         Iticrease  + 
_,      ,   .,  ,    ,,        _.  1887.  1887.         or  decrease.— 

Circulation,  excluding   T-day  &  &  a. 

and  other  bills 24,359,310       25,593,345        1,234  035+ 

Public  deposits 6,093,735  3,169.041        2,924'694— 

Other  deposits 21,878.393       2.'i.782.S9o  904  502+ 

Government  securities 14,434,661        16..'i97,172        2  16' 811  + 

Other  securities 18,511,563        19,291,791  '7o3*2''8+ 

Keserve  of  notes  and  coin 15,871,242        11, 12'., 189       4  75o'o53— 

Coin  and  bullion 24,480,^52       20,901.534       3'516'oi8- 

Prop-n  of  reserve  to  liabilities.    50-90  p.  0.        38-18  p.  c.      12-72  0  0  — 
Bauk  rate 2  p.  c.  3  p.  c.  1  pi  0!+ 

The  rates  for  money  have  been  as  follows: 
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The  following  return  shows  the  position  of  the   Bank  of 
England,  the  bank  rate  of  discount,  the  price  of  consols,  &o., 
ompared  with  the  past  three  years: 


ClrcQlatlon,   excluding  7-da7  and 

other  bills.... 

^blio  deposits , 

Other  deposits 

Gk)Temment  securities 

Other  securities 

Reserve  of  notes  and  ooin. . . 

Coin  and  bullion , 

Reserre  to  liabilities 

Bank  rate , 

Consols , 

^learinsr-House  return 


1887. 

1886. 

I88S. 

£ 

£ 

£ 

25,598.346 

25.807.70n 

25,711,020 

3,1»B,041 

3.837.391 

4.873,208 

25,782,803 

24,704.506 

32,194,19» 

16,697.472 

14.840.3.5.') 

17,608,863 

19.2«4,79I 

19,8ol,4«4 

21,544.870 

11,121,189 

11,487,824 

15,833,075 

20,964,534 

21,645,524 

25.844,C95 

38-18  p.  0. 

405i  p.  0. 

iUHv.e. 

3  P.O. 

2WP.C. 

2d.  0. 

lOlJfid. 

lOlJi 

99« 

117.254.000 

i2o.fin3  no< 

iM.a.iflonn 

1884. 

i 

26,660,845 
5,343,787 
26,123,588 
13,577,763 
22,267,873 
12,7J8.664 
23.669,509 
41^  p.o' 
8  P.O. 

T-om 

fl7.«M•^.oo  J 
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The  bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  tlu-oe  wooks 
have  been  us  follows: 


Bat4$or 

Auo.  B. 

July  »9. 

July  i». 

JuJv  IV 

Bank 
IlaU. 

~r 

a 

B 

aw 

open 

Market 

m 

IM 
»H 
8H 

4 

m 

B 

s 

Bank 
BaU. 

"~8 
3 
8 
3 

8M 
8« 

4 
4 
B 
8 

Optn 

Hurkn 

IM 

IM 

«H 

Ki 

4 

3M 

B 

8 

Bank 
RnU. 

~8 
8 
8 
3 

SM 
8M 
4 
4 
B 
8 

UmUt 

IM 
IM 
«M 

4 

8X 
B 
8 

Bank 
/)a(4. 

3 

8 

8 

8 

8W 

3H 

4 

4 

B 

8 

Oym 
M<irk«t 

ruii 

>M 
IM 
8)4 
SM 
4 

Berlin 

rnnkfurt........ 

HambarK 

Amitorilun^... 

Madrid 

Tt«nDA 

8)4 

B 

8 

Bt.  Petenbore.. 
CktMnhasaii.... 

L 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market. 

Gold.— The  movpmenU  of  (told  at  tlin  Bank  of  Kngland  are  as  follow? : 
Sow.  *15P.C100;  bonalit,  J85.0OO.  Of  the  auiount  aulil.  £101,000  boa 
been  taken  for  New  York,  and  the  balance  for  Biieuoa  Ayrea. 

There  has  been  a  gocd  denmnd  In  the  open  market.  The  Bank  rate 
which  liaa  lemained  at  2  per  ont  xluce  the  S8ih  April,  was  raised  to-day 
to  3  per  cent.  I-'iirlhcr  withiliawais  of  sold  are  Improbable.  The  ar- 
rivals nre:  £.t!>.' 00  from  Brazil.  X.'i.OOO  from  the  Eaat  and  £16,000 
from  China;  tutu',  £70,<  00.  The  Pretoria  takes  £100,000  to  the 
Cape,  and  the  Hydiispes  JS17..''00  to  India. 

SllTcr  has  been  aciiree.  and  dnrinx  the  week  some  transactions  have 
taken  place  at  44>4d.  This  quotation  remalna  In  force  to-day.  £30,000 
has  arrived  from  New  York.  The  Peninsula  and  Oriental  steamer  takes 
£"2,500  to  India.  , 

Mexican  Dollars  hare  been  to-day  Hxed  at  43>id.  Aboat  £IS,0I>0  has 
arrived  from  Vera  Cruz. 

The  quotations  for  bullion  on  August  4  and  on  July  28  are 
reported  as  follows: 


GOLD. 

SIIiVBR. 

lumOon  Standard. 

Awi.i. 

J«(i>  «s.- 

London  Standard,     Ait*}.  4. 

Juli/  88. 

1.      d. 

•.    d. 

d. 

d. 

Bar Eold, Una.,    oi. 

77    9 

77    8 

BarallTer oi.    4t)4 

44M 

Bar  gold,  oontatn'R 

Bar  ■llTer,oontaln- 

BOdwts.  BllTer.OB. 

77  10 

77  10 

InR  8  Kra.  KOld.os.    44»|i 

44  1-16 

Bvan.  doubloons.oi. 

Oaka  ailTsr oi.    47  II-IS 

47  11-ie 

B.Ain.doiiblonni«.ni. 



Mszloan  dola...oi.     43M 

^K. 

Annexed  is  a  list  of  the  principal  railway  dividends  of  those 
companies  which  make  up  their  accounts  to  the  end  of  the 
half-year.  It  will  be  observed  that  twelve  of  the  fifteen  com- 
panies have  increased  their  rate  of  distribution  this  year. 


Fint  Ba 
1887. 

If -Tear. 
1886. 

Inereate 

Per  Cent. 

1 

i" 

2>s 
6 

3«i 

>s 
8- 

3lg 

3I4 

Per  Cent. 

4^ 

3 
3 

2^ 

2 

fia 

3>« 

Nil. 

4 
4 
41a 

3^^ 
314 

Percent 

Great  Western....... 

H 

Lanoaflhii'c  A  Yorhshire  ................. 

^ 

% 

LoikIuii  Chatham  &  DoTer,  4^3  per  cent 
Arbitral iop,  i>ref    .............. .,... 

^ 

I4 

Loiirlou  tfe  Smith  Western 

Manchester  Sheffield  &LiucolQ8hlre 

l"" 

H 

North  Eastern 

H 

North  Rtaffoidshire         

H 

South  Eastern 

*  Including  1  per  cent  from  reserve. 

Tlie  tenders  for  the  Indian  4  per  cent  rupee  loan  received  in 
India  for  two  crores  amounted  to  4J^  crores.  Tenders  at  973^ 
per  cent  receive  52  per  cent.  The  average  price  obtained 
was  97  7-16. 

The  London  Nitrate  Company  (Limited),  the  prospectus  of 
■which  is  issued  this  week,  is  formed  with  a  capital  of  £160,000 
to  acquire  and  work  the  nitrate  grounds  of  Puntunchara  and 
San  Antonio  in  the  province  of  Tarapaca,  Chili,  the  purchase 
money  being  £137,500,  including  £.53,320  in  fuUy-paid  ordinary 
and  preference  shares. 

The  capital  creations  for  the  week  have  been  as  below,  the 
total  issues  footing  up  £841 ,895. 

LOCAL. 

*I<ordon  A  Tilbury  Lighterage  Co.  (Limited), £10  shares,  o»pl- 

tal  £150,000,  second  l.ssne  of £50,000 

Hull  Corp  iration  3>^  stock,  second  Issue,  minimum  £100 300,000 

•Robert  Dempster  A:  Sous  (Limited)  7  p.  c.  £10  prnf.  shares..  30,000 

•Roheit Diuipnter  *  Hons  (Limited)  £10  ordinary  shares 70,000 

•British  Ouauo  C«.  (Limited)  £2  shares. fO.OOO 

J.  Lewis  Mil'iS  it  Co.  (Limited)  uiw  isfue  £5  shares 91,8»5 

COI-OMAL. 

Blngera  Diamond  Fields  (Limited)  New  South  Wales  £1  shares      90,000 

roRKIGN.  • 

'London  Nitrate  Co.  (Limited),  capital   $180,000;    present  „  „.. 

If-sue.'i.OOO  ordinary  £10  shares .?  '2x2 

•London  Nitrate  CXi.  (Limited),  1 1,000  10  per  cent  pref.  shares  110,000 

*  To  aciiulre  existing  business. 

A  comparative  analysis  of  the  balance  sheets  of  the  ten 
principal  London  banks  for  the  past  half-year   shows  their 


working  rosourcos  to  be  £120,786,409.  The  flcponit  and  curron 
accounts  amount  to  £99,074,867,  Iwlng  £4,131,3^2  increast-  on 
the  previous  half-year.  The  net  profits  artt  £»W,091— wpwl  to 
14-13  iwr  cent  per  annum  on  tlio  paiil-up  capital— £24,035  im 
excess  of  the  proflls  of  the  preceding  six  montlis.  Tlio  average 
yield  to  investors  at  prt'seiit  prit^es  is  £.'>  2».  4d.  |>or  rent.  Am 
compared  with  the  Imlf-yonr  ending  June  1877,  10  years  ago, 
these  ten  lianks  show  an  increase  in  their  sutmcrilied  capitals 
of  £2."i,0r)0,000-£22,905,000  in  unpaid  capititl  and  £2,745,000 
in  capital  paid  up— the  working  resources  are  £10,773,528 
more.  The  total  assets  have  increased  £10,823,280  and  the 
half-year's  profits  £203,100. 

The  return  of  the  Cleveland  Iron  Ma-stcrs'  Association  for 
July  shows  an  increase  in  stocks  of  9,570  tons.  It  would  ap- 
pear from  this  that  the  home  demand  for  iron  has  slackened 
as  exports  have  been  well  kept  up,  those  for  July  being  2,077 
tons  in  excess  of  June.  The  total  nu'nber  of  furnaces  in  bias 
was  94,  or  1  less  than  in  June,  the  numtter  in  Cleveland  pig 
being  52  against  50.  The  total  stocks  of  pig  iron  at  the  end  of 
July  were  624,513  tons. 

The  grain  trade  has  l)een  in  a  state  of  extreme  qnietness. 
Business  has  been  in  a  measure  checked  by  the  holidays,  bat 
the  chief  cause  for  the  contraction  of  dealings  has  been  the 
natural  disinclination  of  millers  to  operate  until  the  new  grain 
oomes  forward  in  sufficient  quantities  to  justify  a  fair  estimate 
being  entertained  of  the  actual  yield.  With  the  present  excel- 
lent weather  for  securing  the  crops,  only  a  short  time  can 
elapse  before  a  good  selection  of  samples  will  be  shown  in  all 
the  leading  markets,  and  it  is  not  therefore  surprising  that 
buyers  just  now  should  be  holding  back.  The  little  business 
which  has  been  done  in  old  wheat  has  mostly  been  arranged 
on  a  basis  of  a  reduction  of  6d.  per  qr.  from  last  week's  cur- 
rency. Notwithstanding  the  harvest  prospect,  the  decline  in 
the  value  of  wheat  during  the  past  two  months  has  been  only 
about  Is.  per  (jr.  For  the  week  ended  June  11,  the  average 
price  was  35s.  4d.  per  qr. ,  and  for  the  week  ended  July  30, 34s' 
3d.  per  qr. ,  and  it  cannot  be  maintained  that  holders  are  eager 
to  sell  at  current  rates.  Forced  sales  of  the  new  crop  may  be 
made  by  needy  sellers,  thus  causing  some  depression,  but  the 
market  just  now  is  not  without  some  show  of  steadiness — so 
much  so  that  a  permanent  lowering  of  rates  is  not  calculated 
upon. 

The  stock  of  wheat  at  Liverpool  is  estimated  at  4,917,184  cen- 
tals, against  2,927,094  centals  at  this  time  last  year.  The  stock 
consists  mainly  of  white  wheat  of  fine  quality.  The  stock 
of  flour  is  122,113  sacks,  against  164,290  sacks,  and  of  maize 
649,363  centals,  against  419,408  centals. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  48  weeks  of  the  season  and  other 
items  compared  with  last  season: 


ncposxs. 


Vtaeat... 

Barley 

Oats , 

Peas 

Beans 

Indian  oorn.... 
Ploor 


1886-97. 
,.OWt.  49,119,303 

1!\.398.699 

12.780.20S 

2,3C.'i.8ijl 

2,416,028 

23,239,174 

15,705,736 


1885-86. 

43.6!19,3fi3 

9.6'>5,9T2 

9.S5J.304 

!.9ia.:<60 

2.8.'S9.2.53 

2''.«36,6i»2 

13.272,321 


1884-85 
63.131,753 
15.96J,  (89 
11.90  •,Jia 
1,839,435 
3,3rt3,l01 
2^,790.S42 
1S,668,0J0 


1 883-84.  „ 

.n4.9C6,60„ 

11.487,011; 

8.059.7  ti 

1,181.04, 

l,637,10j 

13.205,5lX 

10,246,14'' 


Supplies  available  for 
September  1): 

1886 
Imports  of  wheat.owt.49. 419, 

Imports  of  Hour 15.70.'>, 

Sules  ot  home-grown. .30,540, 


consumption  (exclusive  of  stocks  on 


■87. 

303 
,73  (i 
135 


Total. 


Aver,  price  wheat week. 

A.ver.  price  wheat season. 


1889-86.  1884-85.  1888-84. 

45.699.383  53.131.753  31,968.600 

13.27i.321  15,(168,000  10,246,7(3 

39,397,211  3d,.^7,^,621  38.395,686 

95,665,174  98,368,^98  107,375.374  83,6)8.439 
1S86-87.  1885-36.  1881-85.  1883-84. 
348.  3d.  32s.  Od.  34s.  Id.  37s.  61. 
33s.    Id.    30s.    9d.    Sis.    2d.    S9s.    6d. 


Snclluli    Flnaoelal   market*— Par  4}a»la. 

The  daily  closing  quotations  for  securities,  «c.,  at  London 
a'e  reported  by  cable  as  follows  for  the  week  ending  Aug. 
19. 


XiOiuton. 

Silver,  per  OS... d. 

Consols  formoney 

onsols  for  aoeonnt..... 
Fr'oh  renteB(ln  Paris)  ft 
U.  8.  4>«sof  1891- 

a.  8.  4b  of  1907 

"'anadlan  Paolflo 

Cblo.  MIL  ABt.  Panl. — 
•^rle, common  stock.... 

Ulnols  Centrml 

'Pennsylvania... •■ 

"hUadelphlxk  Reading 
K.v  Vn^r»nrT-.l 


Bat. 


44>fl 

lOl'is 

lOl'is 

81-5U 

'xll2»« 

131^ 

67^4 

84\ 

Siais 

123% 

57'* 

2'<!% 

112>s 


Jfon. 


riMf.      Wed.  iThMre.     Fri. 


447,, 
101»,« 
101°B 


112 

131% 
98>8 
85% 
31 's 

123% 
57  % 
28% 

112> 


44ls 
lOK.s 
101 'is 
8100 
Ill's 
'1SC% 
I  58«» 
86WI 
3'i% 
134 

57% 
I  29% 
1113% 


44»i« 
10lt»M 
10  I'M 
81-62  >« 
113 
131 

as>4 

8t«% 
88% 

128% 

57% 

39% 

11»% 


I   44»i« 
I0i»„ 
101»|.  , 
8l-8-% 
111% 
130>3 

5»>s 

86% 

32% 
124 

57% 

39 


4t% 

loi'j* 

81-70 
1103« 
130% 
5-'% 
86% 
32% 
133% 
»7% 
29% 
11.1 
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National  B ANKS.— The  folio mng  banks  have  recently  been 
organized : 

3  773— The  First  Nationa'  Bank  of  Miultson,  Nebraska.  Cipital,  $30,- 
OJO.    AW.  Wohlford,  President;  Peter  Euboadall.Castiier. 

3,774_Tlie  First  National  Bank  of  H-<ppner,  0,e«on  Capital,  $50,003. 
C.  A.  Rhea,  President:  J.  G.  Maddock,  Casliierj 

IHPOBTS  AND  EXPORTS  FOE  THK  WEEK.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  goods  and  general  merchandise.  Th® 
total  imports  were  $10,193,183,  against  |9,164,776  the  pre- 
ceding week  and  $10,086,397  two  weeks  previous.  The  exports 
for  the  week  ended  Aug.  16  amounted  to  $6,769,434,  against 
$5,686,588  last  week  and  $7,340,037  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Augmt  11,  and  for  the  week  ending  (for  gen- 
eral merchandise)  Aug.  13  ;  also,  totals  since  the  beginning  of 
the  first  week  in  Januarr  : 

rOBBIoa  IMPORTS  AT  NBW  TOBS. 


rorWeek. 

1884. 

1885. 

1886. 

1387 

DryOoodB 

CMn'lmer'dlse.. 

$2,841,413 
4,702,854 

$2,431,531 
5,0J0,370 

$2,731,026 
5,241,064 

*3,H5.997 
7,006,188 

Total 

BinceJan.  1. 

DryOoods 

Gen'lmer'dlse.. 

$7,514,267 

$74,070,922 
197,621,949 

$7,481,901 

$61,043,360 
172,069,651 

$7,972,090 

$72,184,003 
195,123,668 

$19,192,183 

$76,558,998 
215,296,503 

Total  32  weeks. 

$271,692,871 

$233,113,014l$267,307,e71 

$291,855,501 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
Bpacie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  August  16, 1887,  and  from  January  1  to  date: 

■XPOBT8  rBOM  NBW  TOBS  FOB  THB  WBBK. 


For  the  week... 
Prev.reported.. 

Total  32  weeks. 


1884. 


$7,233,518 
185,929,836 


1885. 


$7,294,978 
195,585,238 


$203,163,354  $202,880,216 


1386. 


1887. 


$5,549,616   $6,769,431 
185,441,131  181,312,538 

$190,990,777  $188,111,972 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  weekending  Aug.  13,  and 
since  January  1,  1887,  and  for  the  corresponding  periods  m 
1S86  and  1885: 

■XFOBTS  AMD  OfPOBTS  OF  RPBOIB  AT  MBW  TOBB. 


OoUi 

XxporiM. 

Importi 

Wetk. 

Since  Jan.l. 

Week. 

Si7ieeJan.\. 

Bieat  Britain  ........ 

France....  ........... 

$30,331 

7",206 

46",6l2 
12,000 

$120,253 

17,857 

968,101 

2,350,217 

2,266',iV4 
466,739 

$ 

8oB",8b6 
2,283 

2'3J7 
17,715 

$2,177,704 

1,516,815 

2,'i73,038 

1,745,234 

9,962 

179,191 

121,966 

Glermany 

West  Indies 

Mexico 

Bonth  America 

All  otheroonntrlea. .. 

T»tal  1887 

Total  1886 

Total  18  36 

$.S9,543 

19,500 

8,600 

$6,183,281 

36,935,632 

6,328,763 

$881,141 

66,573 

161,564 

$373 

"so; 

15,100 

963 

31,720 

$19,263 
33,529 
74,930 

$8,023,960 
3,287,963 
6,039,816 

Silver. 

ChTMt  Britain 

France........  ....... 

$164,351 

61,500 

2,000 

3,800 

$5,457,421 

702,773 

118,640 

143,055 

21,358 

50,305 

35,219 

$211,665 
1,379 
148,715 
334,602 
69,73  >J 
199,649 
364,636 

Sermanv 

West  Indies 

Mexico..     

Bonth  America 

All  other  coon  tries . . . 

Total  1887 

Total  1886 

Total  1885 

$231,651 
180,215 
541,922 

16,528,771 

6,586,214 

11,183,388 

$1,380,455 
1,006,579 
1,219,733 

Of  the  above  imports  for  the  wees  in  1887  $3,441  were 
American  gold  coin  and  $734  American  silver  coin.  Of  the 
exports  during  the  sime  time  $59,813  were  American  gold 
coin. 

F9REIGN  Tbadb  of  New  York— Monthly  Statement.— In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  fuU  month?,  also  issued 
by  our  New  York  Custom  House.  The  first  statement  covers 
the  total  imports  of  merchandise. 

IMPOBT8  INTO  KEW  TOBK. 


JfonUk. 


Jannary... 
Febmary  . 

March 

AprU 

M»T 

Jnne 

J«lT 


1887. 


1886. 


Dry 
Ooodi. 


I    General 
j  Merchan' 
dtoe. 


Jotol. 


Dry 
Ooodi. 


Total. 


»         1         »  »         II 

11,159,704]  88,748,188  34,907.8»2| 

l6,799,66Jj  23.022,77!i!  39,822,442 

9.531,882,  81,391,648;  41.023,530: 

8,a8'!,991  82,858,900  41,U»,8B4' 

7,80e,8«8:  30.013,836  87,620,499 

6,889.B96J  31,355.197  41,0H,892' 

J0.&99,0«0  20,118.608  36,717,688 

70.774.«62!201,5U7.H6  272.281.817 


Oenerol 

Herchtm- 

(tiw. 


Ibtol. 


9,410,164|  g3,388,7S5|  3!,79»,899 

12.070.425  28.621,318    38.691,741 

12,816,725  26,361,481    39,181,189 

8,566,3S0|  28,613,389    37,179,719 

7,689,337|  81,775,653    32,484990 

6,881.171:  29.228,6X9    38,110,190 

_9,330,766  27,868,768    37.109,524 

6e,765.30S,  186.^.941!  oiilemHa 


BXPOBTS  FROM  NEW  TOKK. 


Jannary.... 
February... 

March 

April 

May 

Jane 

July 


Total  Merchandise. 


1887. 


1886. 


24,476,387  23,723,616 

22,294,833  22,314,321 

a8,365,16o!  23,204,081 

23,207,983]  24,598,455 

23,778,711  26,268,431 

25,62  !,035  29,3P5,330 

27  891,591  29,734,911 


Total >.  175.635,683  179,237,166 


CUSTOMS  BECEIPTS. 


Month. 


January 11,792.309 

February 13.096,217 

March 14,200,7S2 

April 11,420,147 

May fc..  10,947,839 

June I  11,816.238 

Jaly j  12,814,847 

Total 1  86,088,17 


At  New  Yorh. 


1887. 


1888. 


t 

10,925,448 
11,799,732 
12,600,233 
10,434,186 
9,021,800 
11,879,019 
12,(165,425 


79,165,843 


United  States  Sub-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasary  in  this  city,  as 
veil  as  the  balances  in  the  same,  for  each  day  of  the  past  week : 


DaU. 


Receipts. 


Aug.  13 

"  151 
"  16 
"  17 
"  18 
"     19 


1,142,910 
1,915,548 
1,607,561 
1,341,623 
1,301,907 
911,119 


Paymentt. 


Balances. 


Coin.       \Ooln  Oerl't.\    Ourreney. 


$  $ 

971,933  134  437,535 
1,891,922  134.664,772 
1,393  461  134,799,629 
l!M7,46i  134,811,893 
1,230,410  131,616.362 
4,29^,634  134,619,867 


J 


Total  ..I     8,283,670 


11,310,830. 


13,193,319 
13,145,177 
13,19  2,539 
12,931,910 
13,223,827 
9  8  57,4  >9 


3U,585 
263,695 
292,568 
,313,070 
343,203 
,397,557 


Mexican  National. — The  contract  for  building  this  road 
from  San  Luis  Potosi  to  Saltillo,  Mexico,  has  been  awarded. 
The  work  begins  immediately,  and  is  to  be  completed  within 
one  year.  The  contract  for  114  miles  of  the  Southern  division 
of  the  main  line  o!  this  road  will  be  let  at  the  City  of  Mexico, 
August  23. 

Toledo  Peoria  &  Western. — This  company  has  applied  to 
the  New  York  8:ock  E.'cchange  to  have  $5,000,000  4  per  cent 
first  mortgage  bonds  and  $4,500,000  common  stock  placed  on 
the  list. 

— Attenti  )n  is  called  to  the  card  of  Messrs.  H.  B.  Morehead 
&  Co.,  Cincinnati,  Oiiio,  on  the  first  page  of  th^  Chronicle 
to  day.  The  scope  of  the  firm's  business  embraces  all  dealings 
in  stocks  and  bonds,  and  also  in  commercial  paper.  They 
invite  the  correspondence  of  parties  having  orders  in  their 
line. 

— The  Homestake  Mining  Co.  announces  its  usual  dividend 
of  $J5,000,  for  July,  payable  at  the  transfer  agency,  Messrs. 
Lounsb?ry  &  Co.,  Mills  Building. 

Auction  Sales. — Tha  following  were  sold  this  week  at 
auction  by  Messrs.  Airiaa  H.  Muller  &  S  m  : 


snares. 

26  Columbia  Bivnk 101 

180  Brookljin  Ga3  Light  Co. 

102i4»101 

65  Home  Insurance  Co 141 


Shares. 
CO  Fulton     Mauluipal    Gas 

LUbt  Co 135 

55  Eigl-)  lusuranee  C) 241 

10  Slerliug  Fire  liis.  Co 75 


la;ttMttg  mid  Ifla^aclal. 

United  States  Government  and  other  deairaWe 
SECURITIES 

FOE 

INVESTORS. 


AU  stocks  and  bonds  listed  on  the  New  York  Stock  Esohaage  boagM 
and  sold  on  commission  for  cash. 

Deposit  accounts  received  and  Interest  allowed  on  monthly  balanoM , 
subject  to  draft  at  sight. 

RARVSY     FISK     &     SONS, 
28   Nassau  Srasar,   New   York. 

ORISWOLD    <fc    OILLiETT, 

No.    3    l¥all    Street, 
New    York. 


DEALERS     IN 

INVESTMENT    SECURITIES. 

SARATOGA,    N.  Y.,  GAS  Sc  ELBCXtCIO    LIGHT    CO.,  &», 

GRAWFORDSVILLE,  IND.,  W^ATEB  \t'ORKS  CO.,  6a. 

HELENA    ic    RED  mOCNTAIN,  6s  (No.  Pac.  guarantee). 

JBR9EY  CITY,  registered,  Sa, 

CITY  OF   O.TI&HA,  NEBRASK.%,  6a. 


TOWN  OF  SILINA, 


4s. 


r0!l  SALE  BY 

COFFIS  &  STANTON,  Bankers, 

10,  11,  l-i  BBd  13  Msrtirner    Building.  Wall  Street,  N.  W 
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The  followlnjc  iUvldon;l«  have  reomuly  been  announoed : 


Name  of  Company. 


Per 
Cent. 


Railroads. 

Cliloaso  Burl.  i.t  (.Jiiluoy  (qiiar.)... 

EasUru  inv<.  (Mass.) 

nilacellaneou*. 
Adaing  Kxine«8(i|ii«r.) 


3 
3 

«2 


W^en 
Payable, 


Sept. 
Bept 

Sept. 


Sooki  Ototed, 
[Day  inclutite.) 


Aug.  16  to 

Aug.  14  to  Sept. 


*  TkU  was  erroncoiuly  stated  aa  3  per  cent  lait  week. 

WALL  STKEET,  FRIDAY,  Auar.  IB,  1887-3  P.  I»I. 

The  Money  Market  and  Financial  Situation.— The  reports 
of  railroad  earnings,  expenses  and  charges  for  the  expired  por- 
tion of  the  current  year  are  in  some  cases  remarl^ably  lar/^e. 
One  of  these  reported  this  week  which  is  particularly  striking 
is  the  Chicago  St.  Louis  &  Pittsburg  (formerly  the  well- 
known  CoL  Chic.  &  Ind.  Central),  showing  a  surplus  of 
|105,S30  over  all  charges  for  the  seven  months  to  July  31, 
against  a  deficit  of  ^434, .526  in  1888,  a  net  improvement  this 
year  of  #530,047.  The  Milwaukee  Lake  Shore  &  Western  had 
net  earnings  of  |369,879  over  fixed  charges  for  the  half-year, 
against  $189, 7C9  in  1886;  the  Nickle-jUate  had  gross  earnings 
for  the  quarter  ending  June  30  of  1948,968,  against  1784,672 
last  year.  It  appears  that  railroad  earnings  so  far  this  year,  in- 
cluding the  gross  earnings  reported  since  July  1,  have  been 
eminently  satisfactory,  and  it  is  scarcely  to  be  expected  that 
there  will  be  a  similui  increase  during  the  balance  of  the  cur- 
rent year,  as  the  traffic  was  excellent  in  the  last  half  of  1880, 
and  if  the  roads  make  only  the  same  earnings  that  they  did 
then  they  will  be  doing  very  well. 

This  week  there  has  been  nothing  to  attract  any  special  atten- 
tion at  the  Exchanges,  and  the  volume  of  business  is  small, 
as  usual  at  this  season  of  the  year.  The  result  of  the  sales  of 
Government  bonds  to  the  Secretary  of  the  Treasury  is  generally 
looked  uj)on  as  being  quite  successful.  lie  took  $2,500,000 
Iwnds  (which  is  at  the  rate  of  $10,000,000  per  month),  and  at 
the  same  time  he  has  shown  that  it  was  not  his  purpose  to  make 
the  U.  S.  Treasury  the  ready  dupe  of  parties  who  had  accu- 
mulated bonds  to  sell  to  the  Government  at  2  or  3  points  above 
the  former  market  price.  In  all  probability  the  bonds  will  be 
offered  closer  to  the  market  next  time,  and  his  takings  may 
then  be  much  larger. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  7  per  cent. 
To-day  the  rates  were  4@6  per  cent.  Prime  commercial  paper 
is  quoted  at  6®6i  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £41,000,  and  the  percentage  of  reserve  to 
liabilities  was  41 '47,  against  40'54  last  week;  the  discount 
rate  remains  unchanged  at  3  per  cent.  The  Bank  of  France 
gained  4,700,000  francs  in  gold  and  4,025,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Augvist  13  .showed  a  decrease  in  surplus  reserve  of  $3,188,925, 
the  total  surplus  being  $4,733,625,  against  $6,932,550  the  pre- 
vious week. 

The  following  table  shows  the  changes  from  the  previous 
■week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


Loans  and  dlsc'te. 

Specie , 

Chculatlon 

Net  deposits 

Legal  tenders 


Legal  reserve 

Reserve  lield 


Sorplus. 


1887. 
A  Uffutl  13. 


Diffr'nc's  fr'm 
Pirev.  Week. 


,352,925.800 

70.354.100 

3.087.OO0 

3D  .',743.900 
22,565,500 

S8, 185.975 
92,919,600 


Doc.  3, 
Dec.  3, 
Dec. 
Dec.6, 
Dec. 

Dec.l, 
Dec.3, 


1886.  1885. 

Aiiguat  14.     August  IS. 


4,733,625 


211,700  355, 
019,500  65, 
4,700  7, 
477,500  369. 
188,800  il4. 


619,375i 
.808,300 


075.100 
.369,100 
90). 000 ; 
263.900, 
139,100 

,315,97.- 
,528,'iOO 


314,940,000 

114,611,600 

<).64rt.o00 

388,239,300 

4.',004,100 

97.059.825 
156,015,700 


Deo.2,188,925l     7,212,2231  59,555,975 


Exchange. — Sterling  exchange  has  been  moderately  active 
at  times  during  the  past  week  and  the  tone  of  rates  has  been 
rather  irregular,  the  influences  having  been  somewhat  varying. 
In  the  early  part  of  the  week  rates  hardened  owing  to  an  in- 
creased demand  and  a  diminished  supply  of  commercial  and 
bankers'  bills.  The  rate  for  short  sterling  was  specially  strong, 
and  drawers  advanced  their  posted  rate  for  this  class  ^c.  on 
Monday.  This  was  followed  by  a  slightly  easier  tone,  when 
the  demand  fell  off,  though  there  was  again  an  increa.scd  in- 
quiry in  anticipation  of  an  advance  in  the  Bank  of  Englimd 
rate,  which,  however,  was  not  made.  Posted  rates  to- day  are 
4  82  and  4  85.  $850,000  gold  has  arrived  from  abroad,  and  a 
further  large  amount — nearly  $3,000,000— has  been  ordered 
from  London  and  the  Continent. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days'  sterling,  4  81@4  81i;  demand,  4  84 
@4  84*.  Cables,  4  84J@4  84i.  Commercial  bills  were 
4  79i ;  Continental  bills  were :  Francs,  5  25|@5  26i  and  5  32^ 
@5  23i;  reichmarks,  94  3  16@94|and  94};  guilders,  39  13  16® 
39J  and  404@40i. 

The  following  were  the  rates  of  domestic  exchange  on  New 


to-day:  Havannab,  barioK 
cllin 


York  at  the  under-mentioned  cities 

par;  selling   i®i  jircmium;  Cliarleston  buying   jiar;   xcniDg 
i®i    premium;    New   Orleans,    commercial,    50c.     prcinium; 
bank,  f  1  50  premium;  St.  LouU,  00®7.'}c.  discount;  Chicago, 
SOc.  discount. 
The  rates  of  leading  bankers  are  as  follows: 


Awgiul  10. 


Prime  bankers'  nterling  lillls  on  Tjonlon. 

Priaie  ooinmerolikl 

Doonmentwy  commercial 

rarts  (ffiinoB) 

Aiustcnlam  (KUlldem). 

Fraiikrort  or  Bremen  (reichmarks) 


atxiy  Day$. 


4  S2 

4  70\«4  40 

4  7i**mi  7i4>a 

ft  39     aft  24% 

3PS|«30I>,« 

94k»»4% 


DtmatKl. 


4Sfi 


9  33i«aS32it 
39is,«*40 
94'|9»4% 


Coins.— The  following  are  quotations  in  gold  for  ranotu  coins : 

Sovereigns $4  83 

Kapoleoni 3  87 

XXRoiolimarks..   4  74 

X  Gnllder.4 3  96 

Span'b  I)oublooQB.15  fiS 
Mex.  Di>abloonB..19  59 


Sliver  Us  and  Ha.  —  99Si9  —    .... 

Flvofranoa —03    »  —  95 

Mexican  dollars..  -  75i*»  —  70% 
Do  uncommerc'l  —  73%  a  —  76 

Peruvian  sola —7d    »  —  74 

EnxUah  silver....  4  80    a    4  89 
UTS.  tradedolUra  -09%a    100 
97  >4  U.  8.  aUver  dollars  —  99  \  9    1  00 
par.    I 


®H  88 
9  3  91 
®  4  7i) 
«  4  00 
®15  70 
«19  69 
■^Viprem 


Fine  gold  bars par 

Fine  sliver  bars...  —  OO"*® 
Dimes  it  Ja  dimes.  —  99>«® 

United  states  Bonds.— Government  lionds  have  been  quite 
dull  at  the  Board,  and_  prices  declined  sharply  on  Thursday, 
especially  for  the  4l8,  as  a  result  of  the  Treasury  operations. 
Considerable  interest  has'  been  manifested  in  these  purchases, 
and  they  have  been  used  to  influence  the  stock  market.  The 
offers  to  the  Secretary  were  quite  numerous,  and  amounted  to 
over  $8,000,000  at  prices  ranging  from  109  44  to  110^.  Only 
$2,500,000  were  accepted — from  Messrs.  Harvey  Fisk  &  Sons  rt 
the  minimum  offer,  109-44. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


\lnteretl  Aug. 
Period!     13. 


4I38. 1891. 
4>a8.  1891 
4s,  1907... 
48,  1907.. 
6s,  cur'cy, 
68,  cur'cy, 
6a,  cur'cy, 
68,  cur'cy, 
68,  cur'cy. 


, reg   Q.-Mar.    108''8 

coup.  u.-Mar.  "lOO^ 

reg.  Q -Jan.  *  12739 

coup.  O.-Jan.  ,*127>4 

'95.... reg.  J.  *  J.  "122 
'96....reK.  J.  *  J.  *124 
•97. ...reg.  .1.  &  J.  *127 
'98. ...reg.  J.  &  3.-131 
•99. . . .reg.  J.  A  J.i'l32 


Aug.  I  Aug. 
15.        16. 


^iT 


108% 
•109'e 
♦I2714 
*127'4 
•132 
♦124 
♦1'27 
•131 
1*132 


•108% '108% 

■log's  '10979 

127  127 

127  •126''s 

•122  ri2i 

•124  '124 

•127  M27 

•131  '131 

•132  •132 


Aug.     Ava. 
18.       19: 


107% 
•108'e 
126% 
126% 
•1!2 
►lU 
•1J7 
•131    1 
■132    ! 


•IO7I4 
•1081* 
1261* 
*126>« 
•12t>t 
•123  <« 
'12ei« 
•ISO's 
♦131% 


•  Tills  is  the  price  bid  at  the  morulas  board ;  no  sale  w.ts  m  tde. 
State  and  Railroad  Bonds.— In  the  State  bond  market 
Louisiana  consolidated  4s  have  shown  some  activity  during  the 
week,  and  Virginia  Os  deferred  had  a  little  spell  of  activity  at 
one  time;  but  outside  of  these,  State  bonds  have  been  rather  duU. 
Prices  are  not  materially  changed. 

The  business  in  railroad  bonds  has  been  quite  restricted,  the 
market  ruling  dull  all  the  week,  in  sympathy  with  stocks. 
There  has  been  no  active  speculation,  and  the  demand  from  all 
sources  has  continued  light  and  unimportant.  No  class  has 
been  conspicuous  for  special  activity,  the  whole  list  remaining 
in  an  inanimate  state.  The  course  of  prices  has  also  been 
somewhat  affected  by  the  fluctuations  in  the  stock  market,  and 
has  been  rather  irregular,  though  the  changes  have  been  slight 
as  a  rule,  and  the  general  tendency  has  been  toward  a  higher 
range  of  values.  At  the  same  time  no  advance  of  importance 
has  taken  place,  and  Fort  Worth  &  Denver  City  Ists  declined  on 
Thursday,  accompanied  by  slight  weakness  in  a  few  others. 

Railroad  and  Miscellaneous  Stocks.— The  week  covered 
by  this  review  opened  on  Saturday  last,  the  13th,  with  a  strong 
stock  market,  and  there  was  a  general  advance  throughout  the 
list.  There  was  little  resistance  to  the  advance,  and  in  some  of 
the  leading  shares,  notably  New  England  and  St.  Paul,  the 
transactions  were  quite  active.  The  market  relapsed  into  dul- 
ness  on  Monday,  however,  and  has  remained  in  a  dull  and  inan- 
imate condition  ever  since..  The  advance  was  generally  main- 
tained most  of  the  week,  without  any  further  change  of 
importance,  and  the  tone  remained  steady  to  strong,  with  only 
temporary  reactions,  until  Thursday,  when  a  decline  wa» 
brought  about  by  the  bears,  nominally  on  account  of  the  small 
proportion  of  bonds  accepted  by  the  Secretary  of  the  Treasury. 
As  explained  last  week,  this  has  no  immediate  bearing  on  the 
stock  market,  but  the  prospect  of  larger  acceptances  had  been 
made  an  excuse  for  maintaining  prices,  and  a  disapjwintment 
was  felt  at  the  result.  The  decline  was  not  accompanied  by 
active  sales,  however,  the  market  being  dull  and  lifeless. 

There  are  no  new  features.  Business  is  still  confined  very 
largely  to  local  traders,  and  little  interest  is  shown  in  specula- 
tion. Not  much  has  been  heard  of  the  drought  reports  this 
week,  needed  rains  having  fallen  in  the  Northwest,  and  other 
features  remain  generally  favorable.  The  Grangers  were  con- 
spicuous for  strength  inthe  early  part  of  the  week,  especi^ly 
St.  Paul,  which  was  quite  active  at  times.  New  England  has 
been  prominent  and  has  fluctuated  considerably.  ^^  /?**  0° 
Saturday  from  45}  to  48,  subsequently  touched  48^.  and  fell  O" 
to  45  on  Thursday,  leading  the  decline  on  that  day.  Fadflc 
Mail  also  had  a  sharp  fall  on  Thursday,  owing  to  a  movement 
to  reduce  the  stock  one  half  and  purcha.se  two  new  steamers. 
The  stock  had  been  previously  bulletl  somewhat  on  the  pros- 
pect of  a  resumption  of  dividends.  There  are  no  other 
features  of  special  importance,  fluctuations  in  amajonty  of  stocks 
having  been  slight,  and  the  market  closes  to-day  dull  and  weak.. 
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STOCKS-PRICES  AT  N.  T.  STOCK  EXCHANGE  FOR  WEEK  Ex\DINtt  AUGUST  19,  AND  SINCE  JAN.  1,  1887. 


STOCKS. 


HIGHEST  AND  LOWEST  PRICES. 


Saturday, 
Aug.  13. 


Monday, 
Aug.  15. 


Tuesday,      Wednesday,'  Thursday, 
Aug.  16.         Aug.  17.     I     Aug.  18. 


I214    I214! 

"si •■si  "Ks'ai 
76>*    77 
36%    3d3i 


Active  RR.  Stock*. 

Atlantic  &  Pacific 

Canadian  Paultlc 

Canada  Soiitliern 

Central  of  New  Jersey 

Central  Paciflc 

Clie8aDcake&  Obio 

Do  1st  pret. 

Do  2d  pref . 

Chicago  Burlington  & Qiuncy.  140'a  140ia 
OlilcagoMUwaulJoe&St.Paul.l     81^    8338 

Do                              pret.  I  120     120 
Chicago  &  Northwestern 114"3ll6 

Do  pref.; -14*  147  | 
Chicago  Rock  Island  APaciflo.!  127  127  i 
Chicago  St.  Louis  <k  Pittsburg.    

Do  P"^®'-      *^       i'^'is' 

Chicago  St.  Paul  Min.&Om..      48i4    48% 

Do  pref.t  110%  11088 

ClevelaudCol.Cin.*Indianap.]  

Columbus  Hocking  Val.&Tol.  24  24isi 
Delaware  Lackawanna  AWest  131  131% 
Denver  <fe  Kio  Q.,  assessm't  pdj   *2ii% 

Do  pref. 

East  Tennessee  Va.  &  Ga.  R'y. 

Do  Istpref- 

Do  2d  pref .  | 

EvansTiUe  &  Terre  Haute — !  

Fort  Worth  <&  DenverCity — [  

Green  Bay  Wlnoua&  St. Paul.      lOia    10% 

Do  pref. 


I214 
'56 
55 
76 14 
37 
*6 

no 

8 
'139 

82% 
121 

11516 


I2I3' 

56I3 

56 

76^8 

38 
71a 

14 
8ifl 
141 

8318 
121 
115% 


'126     128 


43       43 

48I3    48% 


61 
12 

*ao 

24 


61% 
12 
61 
24 


24'8    25 14 

131%  131% 

27       271s 


I214    1214 
"24"'  "2413 


1216 
56I4 
55>a 
76% 
37% 
6I2 

•10 
*7 

Ul'-s 
S3 

■1191a 

llS'-s 

145 

128 


Friday, 
Aug.  19. 


12% 
561*! 
56  I 
77I4 
38% 
fcifl 
14 
10 
142 

121 
II6I2 
I46i« 
129 


4113 
48% 
111% 
5414 
24% 
131% 
•2714 
61% 
12% 
6i 
2418 


1218    I213' 
•56        56iai 

55%    55% 

76%    77 
*38        39 

•6  7 

•10       15 

•6I3    10 
141     I4II3 

83       83%l 
VM^s  12078' 
ll.'>08  II6I3I 
145     147 
129     129 


4lia 

4!)  5s 

111% 

54I3 
2578 

132I4 

28 

01% 

I2I2 

62 

24I2 


48°8    49 


58 
55 
75% 
•37 12 

•a 

•11 

*7 
140 

82% 
120=8 
llS's 
'145 
126 


56 

5514 

76I9 

381s 
6I3 

15 

10 
I4014 

8278! 
12058 

11512 

147 
128 


56 14 

75 12 


5ul4 

5473 

7612 


40%    40% 
4758    48I4 


11      11% 


45%    46% 
11%     11% 


24''>8  25I2 
13118  132 14: 

28  2818! 

62  62%' 

12%  12%' 

■•em  631a, 

24=8  24=8 


53  54 

2414  241a 

13058  131% 

-271a  28I4 

62  62 

12  12 

•61  63I2 

24I4  2413 


*6 
♦12 

•7 
141 

82% 
'120 
11514 
145% 
I26I2 


6I2 
15 
10 
141 

83% 
121 
115% 
145% 

12779 


'46%  47 
I2I4  I2I4 


1191211912' 


36  3612 

18%  19%' 

52I4  53I3 

94%  9458 


6212  63% 


IIOI4  IIO14, 


*85i4  86I4 

85  85 

109%  109% 

15  15 

35%  36 

27I2  27%' 

98%  i>9% 


30%  3078 


45%  48 
17   I714 


44  441a 

2i»%  29% 

.'>6  56 

26I4  26I4 

26%  27% 


Illinois  Centra! 

Ind.  Bloom.  &  Wt'fit.,ass.pd.. 

Kingston  &  Pembroke 

Lake  Erie&Western 

Do  do  prof. 

Lake  Shore  &  Mich.  Southern. 

Long  Inland 

Lomsvllle  <fe  Nashville 

Lonls.  Now  Alb.  &  Chicago... 
Manhattan  Eiev.ited, consol.. 

Hempliis  &  Charleston 

Mlcingan  Central 

tin.  Lake  Shore  &  West 

Do  pref. 
HlnceapoUe  &  St.  Louis 

Do  pref. 

Hlssoiu'i  Kansas  &  Texas 

Missouri  PaciHc 

Mobile  AOliio 

Nashv.Cbattanooga&St.Liiuis 

New  York  Central  &  Hudson.'  10914  109% 

New  Y.  Chic.&  8t.  J...  a.sscufil      17%    lSi8 

Do  pref.,  a-.sented. 

Few  York  Lake  Erie  is.  West'n 

Do       .  pref. 

New  Y'ork  &  New  England... 

New  York  Ontario  &  West 

New  York  Sueq.  ,&  Western. . . 

Do  pref. 
Korfolk  4  Western 

Do  pref. 
northern  Pacific 

Do  pref.  1 

GhloA  Mississippi 

Oregon  ATraus-Contlnental.. 
Peoria  Decatur  &  Evansville. 

Phlladelpbla  &  KeaiUug 

Blohm'diWestP'ntTermtnal 

Do  pref 
Eome  Watortown  4  Ogdeusb'g! 
Bt.  Louis  <&  San  m'aucisco ! 

Do  pref... 

Do  "  ■ 

Bt.  Paul  &  Duluth 

Do  pref 

Bt.Paiil  Mtnneap.  &  Manitoba 

Texas  .fe  Pacitlc,  ass.  paid 

Union  Pacillc 

Wab.  St.  L.  <k  P.,P.  Com.  repts . 

Do  pref. 

Wheeling  &  Lake  Erie 

niiacelluneous  stocks. 

Colorailo  Coal  it  Iron 

Consolidated  Gas  Co 

Delaware  ^  Hudson  Canal... 

Oregon  Improvement  Co 

Oregon  K-iilway  i  Nav.  Co... 

Pacmo  Mall 

Phllaaclphitt  Co.,  Nat.  Oas 

Pullman  Palace  Car  Co 

Western  Union  Telegraph 

Express  Stocks. 

Adams 

American 

United  States 

Wells,  Fargo  &Co ]'. 

Inactive  Storks. 
Boston  *  N.  Y.  Ail-Line,  pref 

Central  Iowa 

Chicago  &  Ind.  Coal  R'waV  ! 
Cinolu.  Ind.  St.  Louis  &  Chic 
Cincinnati  Wash.  &  Baltimore. 

Do  pret. 

Marquette  Houghton  &  On 
„  _  1^0  pref. 

Mexican  Central 

Morris*  Essex 


1191a  110%' 
I8I2    19 

*36     1 

19%  19% 
53%  5313, 
9414  94% 
94  94 
6278  63% 
491a    50 

110     IIOI2 


119%  119% 
191*  191a 
36       3712 

-19%  I9I2 
5314  53% 
94 12    95 


55 13  56 14 
281-3  2»58 
63       63 


37       38 
74%    76 
lstpref!*112     114 
78%    78% 
102%  102% 
1131s  1131a 
27%    2.1 
56       50i« 
175a 
30% 


17% 
3II4 


3812    3Sia 

41%    4278 
75  >a    76 
101%  101% 

"95"  "di' 
40%    43 


7378    74% 


99%    99% 


85%  86    I 

iio"  ii6'"i 

*14i2  15% 

•3519  37     , 

27%  28     i 

99%  »97e| 

•13  14 


10878  109 

1778  18%, 

30%  30% 

30%  30781 

68I4  6814 

46%  47% 

17%  17% 

10%  10% 


119%  1191a 


36       36 


53%    53% 
9458    95% 


1858  18% 

4414  45 

28%  2914 

5573  56% 

•26I4  26%' 

27  27% 

2778  28 

55%  56=8 

29%  30 


•86 

88 

•37 

38% 

76 

76 

113 

114 

28%  28% 

56%  57 

17%  17% 

30%  3II4 

39%  39% 

42%  42% 

75  75 

101%  101% 

45 14  45% 

95%  95% 

41%  4278 

•98  99 


74       74% 


110     110 


76       76 


•15%    16% 


Mln.  Sauli  Ste  M.  &  Atlantic' 
Do  pref 

Quickullvor  Mining  Co 

1*0  pref.. 

Riobmnnd  &,  Alleghany  . . . 
Bt  Loui«  Alt.  &  Tcrre  Haute 
8t.  IjOuIs  Ark.  &  Texas 

Virginia  Midland 

Columbus  &  Hocking  Coal.. 
New  York  &  PciTy  Coal... 
Tennessee  Coal  *  Iron 
Tarions  Stocks,  &c.  (Uni 
Amer.  Cotton  Oil  Trust 
Pipe  Line  Certificat4-B 


7% 
15 


7% 


15 


3%      3% 


84%  35% 
.50 

3314  3314 
isted.) 

3414  34% 

60 'n  «25« 


21 

•85  90 

•1578  16% 
137%  137=8 
7%      7% 

1478  1478 

5%      6 


•38       40 


42%  43 

35  35 

50 

33%  3378 


63 14    63% 
50       51 
110%  111 
00       60 

•85  87 
*85  87 
109     109 

154    1514 
'35%    37 

27%    28% 

99%  100 
•13       14 

83       834 
IO914  109% 

184    18%' 
•31%    32% 

31  31%' 
70  714 
46%    48% 

•17%    17%! 
104    10% 

32  32 
18       18 
44%    454 
28%    29 
54%    564 

26  26%1 

27  27%l 
284  28  %| 
564  57 
29%  30=8' 
63  64%! 
86  80  I 
38  3841 
75%    75%' 

113  114  I 
9  7.4% 
101  105 
113  113 
28%  29%! 
56%  57%| 
18%  184' 
32  324 
39%    40% 

42       42 
74=8    75% 

101%  1024 

'95%    "Q5H 

42       43 

•98       99 

148%  148% 

74%    75% 


63%    63% 


111 

60 
•86 

86 
109% 
•14% 
•35% 

27% 

9s) 

13 


111% 

61 

86% 

86 
110 

16 

37 

27% 

!9% 

13 


46%    46% 


47% 
1114 

50% 
*24 
13    % 

2H 

•61% 
•12 

61% 
•23% 


484 
1114 
53 
25 
131% 
28 
62% 
12% 
624 
24% 


Sales 
of  the 
Week, 
Shares 


Range  since  Jan.  1, 1887. 


Lowest. 


Highest. 


1 

127 


70 
467 
200 


94%    94% 
'62%  "634 


1U9%  109% 

18%  184 

30%  30% 

31%  31% 

71  71 

464  47 

17  17 

•10  10% 

•31  32 

17%  17% 

44%  45 

28%  28% 

54-%  55% 

26%  26%1 

26%  27%; 

28  28% 

56%  57 

2978  30% 


110%  1114 
60       61 
8534    85% 
87        87 

109     109 
15        15 
36       36 
27%    27% 
97%    98% 
12        12 


109     lOP 
18        18 


118% 
18% 
35 


118% 
18% 
35% 


52 
94 


534 

9473 


63        63% 


107     111% 


I     71 


•85        88 
•37       38 
•75       75% 
'112%  113% 
79       79% 
105     105 
113%  113% 
28%    294 
56%    57 
18%    18% 
•324    32% 
40       40 

•41  43 

75%  75% 

102%  102% 

45%  46 

95  95% 

41%  42% 

•98  98% 


31  31% 

"71  71% 

45  464 

16%  16% 

•10  10%! 

•30%  31% 

•17%  18% 

44  44 

2778  28% 

53  554 

264  26% 

20%  26% 

28  28 

55%  564 

28%  29% 


85% 

88 
110 

15 

35 

27 

96% 
•13 

82 
108% 

18 

30 

31 

71 

45 


85% 

88% 
110 

15 

35 

27% 

98% 

14 

82 
109 

18% 

30 

31% 

71 

464 


0251  107,  Feb. 
6I>0|  54%  .luly 
15i)l  49  July 
370;  55%  Jan. 
300  33  Feb. 
155       6      Aug. 

10     July 

7     Aug. 

1307,  Jan. 

79%  Aug. 
660  117  July 
,7651109  July 
100' 1384  .Ian. 
,385  1-24%  Mar. 

15      Aug. 

416  35  Jan. 
,379  44%  Aug. 
345' 106  Feb. 
,720  50%  Aug. 
,075  23%  July 
,540jl26  July 
707  2178  Feb. 
,400,  56%  Jan. 
99t)l  10%  Aug. 
980;  57%  Aug. 
,0.0,  20%  July 
....  83  Aug. 
,300,  21%  Feb. 
lOO!      9%  Aug. 

1   264  May 

500jn8%Aug 
400  16%  Aug. 
,300  34%  Aug. 
500,  17%  July 
,400'  51  July 
801     897g  Aug. 

93     Jan. 

57     Feb. 

42 


154 

68:fe 
6t% 
864 
43% 
9% 
17 
11% 
156 
95 
30  1274 
30  137% 
2911534 
18;  14078 

1;  22 
27     52% 
21   54% 
1|H8% 

19;      68 

30'   39% 
30:139% 

3i    ■=12% 


6   % 
17 
82% 
32 
100 
62% 
17 


24 

1 

1 
30 

1 

4 

2 
26,    -- 
19  138 


100 

,990 

00 


570 


•83 

88 

•37 

39 

74% 

75 

112 

114 

78% 

79 

102 

102 

10 
30 

•17 

44 

28 

554 
•26 

26% 

27 

547e 

28% 


10 
30% 

18% 
44% 
28% 
55% 
264 
26% 
27% 
56% 
29=8 


■37 

38 

74% 

75% 

112 

114 

78 

78 

28%  2878! 

56  56%1 

•1778  18%! 

32  32 

39%  39%' 


113 

284 

56 

18 

32% 

38% 


113 

28% 

56% 

18 

32% 

40% 


40       41         394    41% 
74%    75         74%    754 

101410178     101%  10178 


95        95 
39%     41%' 
96%    97% 


109%  109%' 


7378    74% 
148     148 


78 


79 


6%      6% 

•18  21 

88=8  88% 

•15%  16% 


-5%      6% 
45       45 


73%    74 
148     148 


75%    77 


74      74 
14%    14% 


•38 


10 


•18        21  •IS 

88%    88%  -SS 

•15%    16%  

138     138%  


21 
90 


93%    94 
39%    40% 
•95       97% 
148%  148% 
73%    74% 

150     150 

108     108 


1 

117 
1 

1 


4, 
7, 
8, 
1 
4, 
1, 
162, 
50, 


900 
5(>9 
930 
150 
310 
620 
40 


Aug. 

107     Aug. 

Ju.y 

Aug. 


50 

80 

66%  Jan. 

98     Jan. 

13%  Aug. 

2^%.luly 

24%  July 
'i95l  92  June 
110  12  July 
,3U0l  764  July 
,O:^4'l05%  Aug. 
716  16%  Aug. 
160  27  Mar. 
565  2778  Aug. 
500,  64  Aug. 
515'  40  July 
133  15%  Feb. 
,075       9%  Aug. 


27% 

47% 

24% 

61 

98% 

99% 

704 

67% 

16178 

64% 
95% 
94% 
119 
20% 


30  48% 
30  344 
24'll2 


625 
225 
323 


29  July 
15  June 
40  .\ug. 
350,  26%  Feb. 

,098    5.1%  Aug. 
iOj;  22%  Pel). 

3201  23%  Aug. 

S40'  26      Aug. 

730  34      Pell. 

318  254  July 

603  57     Aug. 

100;  80     Feb. 

200  30     Jan. 

,75ol  61%  Feb. 
....Ill      Aug. 

195|  55%  Jan. 

205  99     Aug. 
700  110%  Aug. 

7SI5[  20     Feb. 

,8.1^0  Si's  Aug. 

003'  13%  Feb. 

5311  23%  Feb. 

610  37%  Aug. 


19% 
88% 
114% 
20% 
37% 
33% 
70 
66 
20% 
14 
38% 
23% 

5578 

34-% 

63% 

32% 

35% 

39% 

584 

53 

87% 

95 

44% 

84% 

120 
95 

11434 


3  12078 


35% 
63% 

22% 
384 
63% 


Jine  13 
J  tn.  13 
May  19 
Apr  13 
Apr  12 
Jan.  8 
Jan.  13 
Jan.  20 
May  17 
May  18 
May  17 
June  7 
June  7 
May  17 
Apr.  22 
Apr.  22 
May  17 
June  7 
Apr.  11 
Jan.  11 
June  1 
Apr.  14 
June  4 
Jan.  3 
Jan.  13 
Jan.  3 
Apr.  9 
May  7 
Apr.  7 
May  31 
May  28 
Apr.  1 
Apr.  21 
May  16 
Apr.  29 
June  30 
May  14 
Apr.  14 
June  11 
Apr.  20 
.Apr.  5 
ISlay  19 
May  18 
May  18 
Ajir.  2 
May  31 
Apr.  9 
May  19 
Jan.  8 
Jan.  3 
May  19 
May  16 
May  18 
Apr  12 
May  23 
Mar.  29 
Jan.  3 
Feb.  14 
Feb.  14 
Jan.  3 
May  16 
July  18 
May  19 
-Apr.  4 
Apr.  7 
May  2^ 
July  5 
Jan.  17 
Jan.  17 
Jan.  17 
May  26 
May  26 
June  2 
June  20 
May  23 
Mav  27 
May  23 
Mov  18 
May  6 
May  18 
Apr.  18 


5,725  35%  Feb.     1    534  May  19 

2,025  72     Aug.    2    89     May  19 

2,382  99     Aug.     1|  105%  Apr.  18 

90.I  38     Feb.     11   54%  May  31 

1.575!  89%  Aug.    3  IO3S4 -May  19 

19,930  374  Aug.    2!    58%  Apr.     7 

325i  95     Juno28;115     Feb.     8 

255139%  Jan.     4  159%  May  23 

51,318j  67%June21i   79     June    7 

3l'l39%Jan.     4,152     Aug.     5 
80  107     Jan.     5  118%  May  14 

62     Feb.  17    73%  May  24 

126%  Jan.  26  137     June    6 


50 
41.0 
300 
580 


135 


3  3 

3878  3878 

17  17 
43%    43% 

34%    364      354  36% 

.50     • 50 

33       34         33%  344 


2%       2% 
•37       40 


35 


354 
50 

33%    334 


•15%    164 


200 


40 


44  41 

344  3178 

50 

32%  33 


*  These  are  the  prices  bid  and  asked;  uo  sale  was  made  at  the  Board. 


?,i^    2^18      3*'*    354      34       344      32%    337e      31%    33%    18,830    31%  Aug.  19    64%  Jan.     3 
60        61%       60%     6'2V>I      fil%     62  6078     61%       587«     60%  0>?JO.<»0     .54      Ju'V  2-     72%J«n.   11 


281 

1,000 

1,000 
400 


308 
200 
100 
400 
2,700 


1,850 


98     Aug.     1 

5     Aug.  19 

43     Aug.    9 

75%  Aug.  18 

44  .Mar.  1!3 

6%  Aug.  1 6 

20     June  18 

88     July  21 

13%  Aug.     2 

127%  Mar.    9 

74  Aug.  16 

14%  Aug.  16 

5%  AUK.  15 

27     Aug.  11 

2%  June  29 

30  Jan.     8 
154  Aug.    2 

31  Apr.  22 
294  July  30 

1149     July  13 
30%  July  12 


102  Feb.  14 
15%  Jan.  10 
6778  Apr.  19 

104     Feb.   19 

7     Jan.  13 

104  Jan,  14 

304  May  27 

100%  May  27 
22     Apr.     9 

141%  Feb.  11 
7%  Aug.  13 
15  Auv.  13 
8%  Jan.  10 
35  May  14 
11%  Feb.  18 
45%  June  6 
25  Feb.  12 
46%  July  19 
50  Apr.  27 
7278  Apr.  5 
344  Jan.  14 


II  Ex-rights. 


AUOCST  20,  1887.] 
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BONDS-LATEST  PRICES  OF  ACTIVE  BONDS  AT  N.  t.  STOCK  EXCHANttB,  AND  BA.NQE  SINCE  JAN.  1,  IM7. 


Jtailroad  Bondi, 


OtoBing. 


Aug.'.2  Aug.19 


100    a 
117»i(l). 

IIU    u. 
ICil 

13;  %b. 
11^0    a. 


Atl.  A  Pac— W.  D.  Inc.,  Os,  1010    3'Vb 

Guar.,  18, 1037 8;* 

C»B.  Soiitli.— Istguur.,  8«,  1908  lOft"* 

2<J,6ii,  1913 

On.  [owa— lut,  7ii, 'OPjCOiijp.  oil  88  1). 
Centrulof  N.  .I.-Ut,  7b.  1890..  lOiigli. 

ConBol.78,  IHOfl.anBCiit, 113    li. 

Convert.  7s,  100'2,  lUjBOut 113    b. 

A<Uu»t.7s,  l'J03 lOS'jb. 

Convert.  (U'b.Crt,  1908 100    b. 

Iiilcr  ni  iMMHl  ccrtilUaiB 0»^ 

Le'hA-  \v.K..cmi.7»,lUO0,a»'nt  112    a. 
Am.  Dciik  .\:  Imp..  .^»,  1921.  ..  103    a. 
Central  rafitl(—(jolilC8,  1898..  115?e 

Ban  J.wiulnBr.  Us.lOOO 116    b. 

Laiillvlal.ttJS.  18110 |103>9b. 

CheB.  A  u.-Pur.  ni.  fiiud  68, '08  112    b. 
68.  g(il<l,  sir.  B,  1908,  coup.  oO    76    b, 

Kituii.  icui>..  4».  1980 71    b. 

es.curreucv,  1918 21i8b. 

Mort.  Bh,  idll 9.-> 

Ches.  O.  &  8o.  W.— 5-68. 191 1 ...  1 05  b. 
CIilc.Biir.  &  Nor.-lPt,.')S.  1928.  105  b. 
Chic.  Burl.  &  Q.— Deb.  5s,  1013.  106 

Denver  Dlvlo.,  4a,  1922 

Cblc.  A  Ind.  Coal  R.,  Ist,  .ts,  '36 
Cli.Mll.A-  St.P— l8t,  I. A  M. 78,  '97 

Conaol.  7s.  1905 

let,  So.  Mill.  Di v.— 68,1910.... 
let,  Chi.  *  rac.W.Dlv— 58,  '21 
WIe.  &  MIn.  Dlv.-Se.  1921 

Tcruilual58, 1914 

Cbic.  &  N.  W.— Ooiieol.  78, 1915 

Gold,7e,  1902 

Sinking  fund  tie.  1929. 
BInkiiiK  fund  58.  1929 
Biuklng  fund  debent.  Ss,  1933 

28-}eiirdol)Mit.  58,  1909 103 

Chi.  R.  I.  &  Pac— 6b,  coup.  1917.  132 

Exten.  A  lol.  5h,  1934 It8 

Ch.  St.F..M.A  O.— CoiiBol.  68.  '30 

St.  Paul  A;  S.  C— l8t,  68.  1919  124    b. 
Ch.8t.L.A  PUIS.— lst,con.58,'32 
C.  C.  C.  A  lud.— Gen.  68, 1934  ..  Ill 
Col.  CoaKt  Iron-l8t,  68, 1900..     98 
Col.  H.  Vttl.  &  Tol.— Con.  5e,  '31     73 

Oen.giUd.Oa,  1904 
I>enTerA  Kin  «r.— let,  78, 1900 

let  con.  4»,  1936 

Den.  &  K.  Cir.  W.-  let,  68, 1911. 

Aeeented 

Den.  So.  I'B.  *  Pac— let,  78,  '05 
JJet.MacA  ."rt.— Ld.gr.3'«8,1911 
£.Ten.V.&  G.  Ry.— Con..5s,  '56 
Ellz.  Lex.  &  B.  Sandy— tie,  1902. 
Erie-  let.  consul,  gold,  7e,  1920 

long  Dock,  7b,  1893 

Con.  68,1935 

M.Y.L.K.AW— 2dcou.  68, 1969 

Funded  coupon,  56, 19t)9.  .. 

rt.  W.  &Denv.C. -let,  6m.  1921 

Gal.Har.A  San.  Aut.  -lut,  Ge,  '10 

2dM.,  7s.  1905 

Weet.  Division— let,  5e,  1931. 

2d,  €e,  1931 

Gr-n  B.  W .  .S;  St.  P.— 1  st,  68, 1911 

2d  income  8e.  1911 

GnllCol.ASan.Fe— l8t,7e,  1909il21'8 

Gold,  68, 1923 101  lab. 

Henderson  Br.(  'o.- 1  st.  6b.  193 1 1 108  "ab 

H.  &  Tex.  C— let  M.  L.  7b 11414b. 

let.  Wist.  D.,  78, 1891 

l8t,WacoAN.7s,  1903 

2d,  contol.  M.  L.  8b,  1912 

Gen.  mort.  6«,  1921 

Ind.Bl.  AW.-l8t,pref.,78,1900 

let,  5-6B,  1909 

2d,  5-U8, 1909 

Eastern  Division- 6s,  1921. .. 

Income,  6s,  1921 24 

Int.  &  Gt.Nor.— 1st,  6a, gold, 'lb;  114    a. 

Coupon,  Be,  1909 1   90% 

Kent.  Centr.— Stamped  48, 1911 

Knoxv.  &  O.— 1  st,  6s.  gold,  1 925    94    a. 
lakeSh.— Con.coup.,l8t,7s,1900  124    b. 

Con.  coup.,  2d,  7s,  1903 12314b. 

I.ong  Island— l8t,  7b,  1898 121    b. 

Isi,  consol.,  5a,  1931 

I*u.  &  Naali.- Consol.,  78. 1898  120    a. 
N.  O.  &  Mobile— l8t,  68,  1930.  109 

2d,6s,lU30 97    b. 

E.  H.  &N.— 1st,  66, 1919 112    b. 

General,  6s,  1930 110    b. 

Trust  Bonds.  09, 1922 108    b. 

10-40,68,  1924 

Lou.  N.  A.  &Cb.-l8t.  6s,  1910.  

Ooneol.,  gold,  tie.  1916 

Hem.  &  Cb'lBton-6s,  gold,  1924  103>sa. 
Metro.  Elevated.— iBt,  68,  la08.  11714a. 

2d,  68.  1899 lOSijib. 

Mexican  Cent.— New  nss.  48 

Inconits.  38.  1911  22 

Mich.  Central— 1st.  con..  78.  '02  127 


82  Hi 
105 14 

t^3>4b 

83 
10514b 
115    b 
115   b 


100  >s 
09  Is 

112 

100    b, 

1153teb. 

llS>sb. 

104    '». 

112    b. 
7413a. 


Sangt  tinet  Jan.  1. 
HlOhtil, 


Lowut. 


Slifib. 


106 
lOU 


118    b. 


llSVb. 

103%b. 

104    a. 

10213b. 

Ib7%b. 

12gig 

118 


lOSiga. 
105    a. 


3S>a  Feb. 

82ie  July 
I04\  Feb. 

00 Hi  Mar. 

S3  Aug. 
104 «8  Aug 
1071s  Jau. 

109  Jan. 
105 14  Jan. 

8S''s  Jan. 
97%  Aug. 

110  Jan. 
09     Jan. 

113>sFeb. 
nils  Feb. 

100  July 
112     Mar. 

71  May 
68  May 
22%  July 
04     Aug. 

101  Feb. 
1041s  Jan. 
1051s  Aug. 

07  June 
081s  Jan. 
llSisJuly 
1271s  July 
1131s  Aug. 
103  July 
103  July 
101  Is  July 
1381s  May 
128     June 


120    b. 

79isb, 

71    b. 

69    b. 

80    a 

46 

97I3 
100    a. 
133  isb 

naij 

1:7    b, 

0938 

'8814" 


39 


113l4l>. 

liaiab. 

10613.1. 

72  a. 

120  b. 

90  b. 

75  b. 


Mlse'ri  Pac-lst.  cone.,  6s,1920 

3d,  78, 1906 

Pac.  ot  Mo.— let,  68, 1888. 
2d  mort.,  78,  1891 


11414b. 
124    a. 

10038b. 


10814a. 
119  b. 
125    b. 


98    b. 
73isb. 


117 
108 
108 
103 
!130 
107 


May 
Jau. 
Aug. 
July 
Jan. 
July 


120isb. 

8014 

78    a. 

69    b. 

80    a. 

46    a. 

0713 

99    a. 
133    b. 


117    b. 


87 


38 
121 
102 


lieiab. 
115'3b. 
116    b. 


69  b 

120  b 

Ul  a 

75  b 


1181s  Ang. 

123     July 

98%  Jan. 

107  Jan. 

98  Aug. 
70  Ai'g. 
70     Mar. 

118>sFeb. 
7614  Feb. 
74  Aug. 
68  Aug. 
68  Apr. 
44%  Aug. 
97     Aug. 

99  Aug. 
1321a  Mar. 
112%  Juno 
115     Jan. 

93%  Feb. 

87     Aug. 

85  Aug. 
106  Feb. 
105     June 

93 13  June 

9218  Jan. 

99     Jan. 

36  Aug. 
120%  Jau. 
100  Aug. 
1061a  Mar. 
112%  Jan. 

108  Mar. 
113     Feb. 

94  Feb. 
66  >4  Feb. 
1191a  Jan. 
911a  Jan. 
76     Aug. 


11313  a. 
i)0    b. 


91  b. 
124iab. 
1^2%b. 
122  b. 
113  a. 
120  a. 
107    b. 

95  b. 
112  b. 
109  b. 
108% 
100  b. 
11114  a. 

95  a.i 
lOOifib. 


91 
24 

112 
90 
64 
91 

124 


Jau. 
Aug. 
Aug. 
Aug. 
Jan. 
Aug. 
Aug 


1081a 
71% 
21    b. 

127    b. 

115    b. 

122    a. 

lOuis 


1221a  Jan. 
120=8  May 
II213  July 
118  Apr. 
105     Jan. 

go'e  Jan. 
112  July 
107  Jau. 
1041s  Jan. 

98  Jan. 
109     Jan. 

93  Apr. 
101  Jan. 
116  July 
10778  July 

51     Feb. 

20  July 
127  May 
II4I4  Aug. 
121  June 
10014  Aug. 
10513  July 


383e  June 
00     Jan. 

109  June 
951s  Jan. 
94  May 

110  Jan. 
119  June 
118%  June 
108 >s  June 
105  June 
100  June 
lie  Feb. 
1 00 Is  May 
118%  Mar. 
116  June 

i  105  Mar. 

115  June 

81  Jan. 

7514  Jan. 

32  Jau. 

100  Feb. 

108<s  Juue 

1071s  Mur. 

1081s  Apr. 

99  Jan. 

10313  Juno 

1221s  Jau. 

130%  June 

1191s  June 

109  Jau. 

108  May 

105%  May 

142  Jan. 

1 133  Jau. 

'120  Jau. 

IIIOI3  Mar. 
IIOI4  Mar. 

U0914  Apr. 
135  Jan. 
llOiaKeli. 
124''8  May 
1271s  Jon. 
102  Feb. 

II  Us  .May 
104%  Juno 

88''8Jau. 

91  Jan. 
121iaJune 

82%  June 

b2     Apr. 

78     Jan. 

86%  June 

56  May 
10138  Apr. 

108  Jan. 
137  June 
115  Mar. 
1'20  Mar. 
104''eMav 

95 14  Min- 
os "a  M.iy 
1091a  Mar. 

III  Jau. 
100%  Jan. 

92 14  Feb. 

109  May 
53     May 

125%  June 
106%  June 

110  Feb. 
119%  Miiy 
ligiaMay 
119%  May 

112  May 
79%  May 

124^4  Feb. 

99     May 

89 la  June 

OSiaMay 

34'8  Apr. 

122     Mar. 

08     Feb. 

78     July 

100     Jan. 

129     Juno 

1261s  May 

124     Mar. 

115     Feb. 

121 13  Feb. 

113'4  June 

99>a  May 

1 17  Og  May 

II413  May 

109     May 

103     Apr. 

1151a  May 

99     June 

107     May 

1201a  May 

113  Apr. 
75%  June 
27%  June 

131  Apr. 
119  Apr. 
126  Apr. 
105  Jan. 
llOis  June 


SaUroad  Sond$. 


Mil.  l.k.8h.  A  W.-l8t,  68.  1031. 

MIoblgan  DIv.— Ist.  6*.  1024.. 
Minn.  A  «t.  L.— 1st,  7»,  1927.... 

Imp.  ,k  Kqulp.— (is,  1022 

Mo.  K.ATex.— Con.,  6a,  1920... 

Cnnsol.iAs,  1920 

CnnsoL,?*.  1904-5-6 

Mobile  A  Ohio— New,  6a,  1037  .. 

Ist,  Extension.  6b,  1927 

lat  pref.  debenturea, Ts 

Mutual  Uu.  Tele.— 8.  t.,  6s.  1011 
Nash.  Cb.  A  St.  L.— lat.  7b,  1913 


94       I  98  >4 
82%b.i   82>4 
100         109    b. 
114    b.ll4 

1107    h. 

48    b.;   48>4b 

84    b.l  85    li. 

120    a.  IVS'sti. 

N.Y.  Central— Kxtend.i  5b;  1803  10-"'    ».  IbJ     i>,  .  „  . 

N.Y.C.AH.-lBt,  cp..  7a,  1903  I32isb.  132    1>.  131''«  .\iig. 

Debenture.  5»,  1904 |110i«a.  lloija.  lOO     Mar. 

N.Y.AHar.-lBt.  78. 1000 llSUiub.  ""'■ '■ 


OUMfif, 
it  111/.  131  a  Mir.  10 


Kant*  *<<•«•  /on.  I, 


lie  a.iii'.<  h. 


LowuL     I    aigluti. 


Mm 


Feb. 
Jan. 
Aug. 
Aug 

Jillv 


118 

tu 

130 
81 
03 

8I< 

lO'.P 

lOH  .   - 

104  May 
47  Ang 
S3     Au^'. 

127     Julv 

lOlVt  Jaii. 


N.Y.Chio.ASt.I,.- iBt,  6a,  1921 

2il  mort..  68.  1023 

N.Y.  City  A  No.— Gen..  6a,  1910 . 
N.Y.  Klevatfd— let.  78,  1006.... 
N.  Y.  Lack.  A  W.— Ist,  6a,  1021. 

Oonstructlon,  5s,  1923 

N.  Y.  Out.  A  W.— lat.  6».  1914.. 
N.  Y.8U8.  A  W.— Deb.  .68.'97.op.ofl 

1st  refunding,  58.    1937 

Midland  of  N.  J.— let,  68. 1910 

N.  O.  PhcIIIc— l8t.  tie,  1920 

North.  Paclllc— lst.coup.,68,  '21 

Oeu'l,  2d,  coup.,  1933 

James  R.  Val.  -  Ist.  6s.  19.16.. 
N.  PacTer.Co.— Ist,  6a.  1U33... 
Ohio  A  Miss.— Consul..  7s,  1898. 

2d,  conaol..  7a,  1911 114 

Hpringtleld  Dlv.— 78,1905 

Olifii Southern— lat,  6s,  1921.  ..103 

2d,inc.68, 1921 1    *0 

Oregon  Impr.  Co.— lat,  68,  1910i   96 
Ore.  K.ANav.Co.— l8t,  68, 1909' HO 

CouBol.,  5s,  1925 101 

Oregon  A  Tranaoon.— 68, 1922..  100 


97  b. 

92  b. 

67  b. 
1181s 
129  b. 

i08%" 

oi"" 

113  a. 
79isb. 
I15i8b 
1051a 

i'02"a! 


110    a.' 
"oo'ia' 


80    b. 
115i« 
105<>ab. 
109    B 
lOi 

115    I: 
114    a. 


36<>8b. 
05    b. 

iim 


100 
110 
62 
112 
110 


11313b. 


102 
10138b. 


109  8. 
107    b. 

35    b. 

99 18 

45  b. 
109  a. 
11313b. 

93    b. 


114    a. 
113^b. 


100    b. 


117 
99 14 

"ie'iaa. 


Peo.  Deo.  A  Evan  a.— lat,  6a,  '20, 

Evansv.  Div — Ist.  6a.  1920... 
Rich  A  All.— 1st,  7s,  1920,  tr.  rec 
Rlchm.  A  Dan.— Cons.,  68, 1915 

Debenture,  68,  1927 

Roch,  A  Pitts.- 1st,  68,  1921... 

Consol.,  68.  1922 

RomeW.  A  Ogd.— let,  78, 1891. 

Consul.,  extend.,  58,  1922 

8t  Jo.  AOd.Isl.- 1st.  68,  1925  . 

2d,  income,  58,  1925 

St.L.  Alt.AT.H.— Ist.  78,  1894. 

2d,  M.,  pref..  78, 1894 

2d.,  M.,lnc.,  78,  1894 

Dividend  bda,  6s.  1894 

St.  L.  Ark.  A  Tex.— Ist,  68. 1936 

2d.  6s,  1936 

St.  L.  A  Ir.  Mt.— l8t,  7e,  1892... 

2d  mort.,  7s,  1897 

Gen.  Ry.  A  laud  gr.,  5e,  1931. 
St.  L.  A  San  Fr.-  68.,  01.  A, 1906 

6s,  Class  B.  1906 

6e,  Class  0, 1906 

Gen'lmort.,  68,  1931 

Gen'l  mort.,  5s,  1931 

80.  Pac,  Mo.— 1st,  68, 1888... 
St.  Paul  M.  A  M.— let,  7b,  1909. 

2d,  69, 1909 

let  cons.,  be,  1933 

Do         reduced  to  4138 
Shenandoah  Yal.-  let,  7b,  1909 

Gen'l  mort.,  6s,  1921 

So.  (;aroiina— Ist.  68, 1620 

2d.  6s,  1931 

Inc..  6s.  1931 

So.  Pac.  Cal.— 1st.  68,  1905-12.. 
So.  Pac,  Ari.— Ist.  68. 1909-10.. 
So.  Pac.  N.  M.— 1st,  6s,  1911.  . 
Tex.  A  Pac— Inc.  A  Id  gr.  78.  '15 

Rio  Graude  Dlv.— 68. 1930  ... 

Gen.  mort.  A  term.,  68, 1905.. 
Tol.  A.A.AN.M.— l8t,63,1924. 
Tol.A.A.  A  Gr.Tr.— Ist,  68,  1921 
Tol.  Peor.  A  Westr-let,  7s.  '17  . 
Tol.  A  Ohio  Cent.— lat.  58,  1935 
Tol.St.LA  Kan.  C.-lst.68, 1910 
Union  Pacitlc-lst.  69.  1809.... 

Laud  grant,  78.1897-9 

Sinking  fund,  88.1893 

Kan.  Pacillc— let.  68, 1895 

let,  69, 1896 

Denver  Div.— 68. 1899 

lat  consol.  6s,  1919 

Oregon  Sh.  Lino  -let,  68.  '22.. 
Virginia  Mid.- Inc..  6s.  1927.... 

Gen'l  mort.,  5s,  1936 1   88% 

Wab.  St.L.  A  Pac.  -  Gen..  68,  '20    50iaJ. 

Chicago  Dlvisott— 58, 1910 

Wabash— Mortgage,  7s,  1909.. 

Tol.  A  Wab.— Ist,  e\t..  7a,  '90 

iBt.  St.  L.Div..  78,1889 

2d,  extended.  78. 1893 

Con.,  COUT.,  78, 1907 

Great  West.- Ist.  78, 1888.... 
2d,  78, 1893 

Bt.L.K.C.  AN.— R.eAr.,7e,'95. 
Weat  Shore— Guar..  4B 


b. 

a.' 

I  09  b. 
b.lllS  a. 
a. 1107    b 

b.    61% 


1).  119'4b.|_uoi3  July 


132 

121     May 

133     Jan. 

00     Jan. 

lo.'is  Apr. 

'%  Apr. 

'sJu. 

>     Apr. 

11174  Aug. 

6.1  Is  M  J. 

89  Mar. 
131  Apr, 
l(»7>4A|ir 
137  Mar 
no'<»Jni>* 
l33>sApr. 
101>sM»]r 

,  09     .May 

80     Apr. 

123     Jaa. 

!l28>sApr. 
no    Jan. 

I  77     Apr. 

e6i«  May 

iljk5>s  Mi^r 

SeieHar 

1181s  Apr. 

|l07«sMar. 

l06>sJan.  111!      Mar 

00     July    1074  Jun» 

Julv    123     Apr. 

July    119     Jan. 

Jan.    11 2  <s  Apr. 

Feb.    1114  Aor. 

July  I  .504  MVr 

91''gMar.  >102''eMar 

108     Jan.  1 112     Ma* 

1004  June  106     JuL 

98    Juno  ;1044  Apr. 

110     Mar.  '1154  June 

112     Feb. 

77 

115 

114 

120 

117 


1304b.  1284  May 
084    I  85     Jan. 

•  -- 70     Jan. 

.?i.  K  854  Jau. 
1184b.ii7  July 
1'24  b.l  125 4  Jan. 
10ti4a.  107  Feb. 
107  Jan. 
60  Feb. 
004  Aug. 
110  Apr. 
754  Fob. 
lll'inJuIy 
103 ''a  Jan. 


115 
114 
109 
102 
35 


108 
62 


Mar. 
Aug. 


106     Feb. 

n34b.  108  Jan.  ...  _„.. 
10S%I>.  1084  Jane  1124  Mar 
1014b.  1004  June  1044  Mar. 


Apr 

June 
Apr. 
Mar. 
Apr. 


1014 
6114b. 


105    b 

9840.' 

45 

108  %b. 
114 

94    b. 


114 
114 
100 


Aug. 
Feb. 
Jan. 
Mar. 
M.iy 
May 
Ang. 


116 

98% 

lOJ    b 

45    b. 

96    b. 

094a.!  60    b. 

1514b.    lo4b 

114  b.  ll24b.'il64Fob. 

limb. 110     Feb. 

108    b.'i05%  Jiin. 

494b.l   52  4       49     Aug. 

71388.1  714       64     Feb. 

62    b.     60    b.l   624  Aug. 

98%  I  99  a.i  89  Jau. 
105  a.  104  b.  103  Jan. 
103i-2d.ll04    a.  104     Jan. 

93    b.j   94    b.    95     Jan. 

I   95"h       95     Aug. 

1154b.:il6i4b.  114  Jau. 
1034b.!  1034l>.  102     Jan. 

115  b.  115    b.  114     July 

110  b.  110    b.  no     Aug 

111  b.  Ill    b. 

1154b.  116    b 
1034b.  103  lab. 

09  4b.  1 100    b. 


99%  Aug.  1 1084  Apr. 
65     July      75     Apr. 
Aug.    116     Juno 
Feb.  ill2%Jun» 
May  1 108     Jan. 
48     Jun9 
102%  Apr 
55  4  Jan. 
115     Jan. 
1144  Mar. 
90     Jan. 
1194  Jan. 

117  Apr. 
1174  Apr. 
119  May 
1014  Jun» 
1044  Jan. 

118  Apr. 
121  Mar. 
1204  Mar 
1014  May 
109     May 


113 
110 
109 

35 

08 

44 
101 
109 

03 
113 
113 
113 
1084  Feb. 

084  July 
1004b.  luO     July 
113    a.  1104  Jan. 
118     Feb, 
116 

03 

06 

37 

06 

65 

15 


Jan. 

Aug. 
June  I 
Aug. 
May 
July  I 
July  1 
July 
July  ! 


54    b. 


08 

08 

82    b. 

84    b. 

115    b. 

113    b. 

I10%b. 

113    a. 

08    b. 

102 

83    b. 

b5    b. 

115    b. 

113    b. 

98    b. 

10O4b. 

114 

n24b. 

99% 

99% 

lllieJuiy 
114  Jau. 
102%  May 

974  Aug. 

95     Apr. 

86     June 

49     Jan. 

89  Feb. 
844  .Mar. 

1104  Jan. 
106     Jan. 

90  Jan. 
84     Mar. 

109     Jan. 

98     Aug. 

109     Mur. 


55     May 

1074  Jan. 

80     Jan. 

284  Jan. 

115     July 

112     Apr. 

1 10     June 

;  664  Feb. 

784  May 

I  72     Apr. 

100     Miiy 

1094  Juno 

;112     Feb. 

{  99%  Jan. 

97%  June 

1 119%  Mar. 

lu34May 

120     Feb. 

I115     May 

115  Mar. 
11174  Apr. 

1 109  Apr. 
,1074  Jan. 
I  99  Jan. 
I  90  Apr. 
604M>ir 

1044  Mar 
,  97    Mar 

1174  Mar 

116  May 
108     May 

99     Mar 
.1174  May 

107    Mar 

1144  July 


98''8  July  !  104%  June 


STATIC    BONDS. 


SECURITIES. 


Bid.    ABk. 


Alabama^ClatB  A,  3  tii  5 1906 

Claee  B,  5e 1006 

Ciaes  C.  49, 1906 

68,  10  20 1800 

Arkan.-^as— Ge.  funded..  1899-1900 
78,  Little  Kofk  A  Fort  Smith,  tsB. 
78,  Memphis  A  Little  Rock,  Ise.. 
"78,  Arkaneas  CcL  tral  RR 

Georgia— 7e,  gold 1890 

liOuieiana— 7e,  cone 1914 

Stamped,  4b 

MIoldgan— 7b 1890 


1034  106 
104 
100 
102 

10 

26 


11 


100 

85 

106 


103 
107 

124 

35 

30 

15 


85% 


SECURITIES. 


Bid.  <  Aak. 


MlBBOuri— 68 due  1880  or  1800 

Asylum  or  University,  due  1802 
Funding 1804-1805 

New  York— 68,  loan 1802 

68,  loan 1803 

North  CaroIlna~68,  old JAJ 

Funding  act 1000 

New  bonde.  J.  A  J.... 1802-1808 

Chatham  RR  

Bpecial  tax,  Claaa  1 

Coneolidated  48 1010 

6b 1919 


104 

110 

112 

115 

118 

35 

13 

20 

9 

15 

97 

123 


22 
il* 

154 
99 
126 


SECURITIES. 


Bid.  I  Ask 


Rhode  I8land-6a,  oou.. 1893-1894 

Bouih  Carolina— 68,  nou-fuud.1888! 
Brown  consolidated  6e 1 8031 

Tennessee— 68,  old 1892-1898| 

Compromlec,  3-4-5-6a 1912 

New  settlement— 6a 1913' 

5s 1913 

3s 1013 

■Virginia— 68.  old 

6s,  con'-olidaled  bonds 

6s,  consolidated,  2d  series 

K8.  deft«rreil.  trust  n-c 


lie 

6 
109 

so 

70 
1024 
100 

70 

48 

90 

60 


7 

108 

68 


1024 

7i 


10* 


MOTE-The  letter  "  b"  indlcatea  price  bid,  and  "  a"  prloe  a$k«d ;  aU  otber  prioea  and  the  range  are  Irom  aotual  sale*i 
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BONDS-STOCK  EXCHANGE  QUOTATIONS  ON  FKIDAY  OF  INACTIVE  RAILROAD  BONDS. 


SECUEITIES. 


Bid.     Ask 


Railroad  Bonds. 

(Sloek  Exchange  Pricej.) 

Atch.  Top.  &  Son.  Fe-lke  ...1920 
Btniing  fund,  6s 1911 

Bcecn  Creek- let  gold,  4s 1936 

Bait.  &  Onio-letes,  ParkB  ..1919 

68,  gold 1925 

Kesistered 

Boat.  H.  Tun.  &  W.— Deb.  5b.. .1913 

Bnrl.  Cedar  Kapids  &  Nor— 

l»t  58 1906 

Consol.  &  col.  tr,  5s 1934 

Registered 

Minn.  &  St.  L.-lst7s,  gu  .1927 

lo-waC.  &  West. -1st  7s.... 1909 

Ced.  Eap.  I.  F.  &  N.,  let  68.1920 

letSs 1921 

Buff.  N.Y.&  PliU.— Cone.  6b. ..1921 

Trust  eertlflcates 

General  6s, 1924 

Trust  certificates 

Central  fOT^a— 
Eastern  Divielon-lst  6s  ..1912 
IlllnoiR  Division— 1st  6s 1912 

Cent.  EE.  &  Banking  Co.,  Ga.— 
Collateral  gold,  5e. 1937 

Chesapeake  &  Ohio— 
68,  gold,  series  A 1908 

Ches.  O.  &  So.  We8t.-2d  6s. .  1911 

Chicago  &  Alton- 
let.  78 1893 

BinMngftind,  6s 1903 

Ix)uis.  &  Mo.  Elver— 1st  7b.  .  1900 

2d  7s 1900 

St.  L.  Jackp.&  Chic- Ist,  78. 1894 

1st,  guar.  (564),  78 1894 

2dmortg.  (360),  7e 1898 

2d,  guar.  (188),  78 1898 

Miss.  E.  Bridge— Ist,  e.f.  6s. 1912 

Oblc.  Burling.  &  (Juincj-- 

Consolidated,  7b 1903 

5e,  sinking  fund 1901 

Iowa  Div.- Sink,  fund,  5s..  1919 

SlDking  fund,  4s 1919 

Rain,  48 1921 

CUc.  Burl.  &  So.-Deb.  6s.... 1896 

Chi.  E.  Isl.  &  Pac— 6s,  coup. .1917 

Begistered 

Ext.  &Col..5e 1934 

Beglstfied 

De»  Moines  A.  Fort  D.— l8t,48.1905 

l8t,2»2S 1905 

Extension,  4s 

Keok.  &  Des  M.— 1  St,  5s  . . . .  1923 

Chicago  Milwaukee  &  St.  Paul— 

Ist,  8s,  P.  D 1898 

2d,  7  3-108,  P.  D 1898 

Ist,  76,  $  g..  E.  D 1902 

1st,  La  Crosse  Division,  78.  .1893 

let,  I.  &D.,78 1899 

let,  CAM.,  78 1903 

l8t,  7s,  I.  AD.  Ext 1908 

1st,  8.  W.  Div.,  68 1909 

iBt,  58,  LaC.  &Dav 1919 

Ist.H.  &D.,7s 1910 

1ST,H.&D.,58 1910 

Chicago  &  Pacific  Div.,  68. .1910 
Chic.  &  Mo.  Eiv.  Div.,  58  . . .  1926 

Mineral  Point  Div.,  58 1910 

C.  &  L.  Sup.  Div.,  58 1921 

Fargo  &  South.,  68,  Assu ..  .1924 

Inc.  conv.  sink,  fund  5s 1916 

Dakota  &  Gt.  South.,  58 1916 

Chicago  &  I^orthwestern — 

Extension  bonds — Is 1926 

Eeeanaba  &  L.  S.— 1st,  6s. ..1901 
Dee  M.  &  Miun.-lst,  7B....1907 

Towa  Midland-let,  8s 1900 

Peninsula— lst,conv.,7e...  1898 
Chic.  &  Milwaukee-let,  7s. 1898 

Win.  &St.  P.-2d,  7s... 1907 

Mil.  &Mad.— let,  6s 1905 

Ott.  C.  F.  &  St.  P.-l8t,  5s..  1909 
Northern  111.— Ist,  5 1910 

CI.  Col.  an.  &  Indlanap.— 

iBt,  7s,  s.  fd 1899 

Consol.  7e 1914 

Coneol.  sink,  fd.,  78 1914 

Chic.  St.  Paul  M.  A  O.— 
Chic.  S.  P.  &  Miun.-lst,  6s. 1918 
No.  Wisconsin— let,  68 1930 

Chic.  &  E.  111.— 1st,  s.  t,  cur.  1907 
CoDfol.,  1st,  68 1934 

Chlo.  &  W.  Ind.-let,  e.f.,  6e..l919 
Gene ral  mortgage,  6 1932 

Chic.  &  St.  Louif- let,  6s 1915 

Cln.  I.  St.  L.  <fc  Chicago— 
Ist,  gold, 4e 1936 

Be  ffi  8t  f  1*6(1 

Cin.  Jack.  &  Mac'.— istig','58.i933 

Col.  &  Green.— Ist,  6s 1916 

„2<i,  6e 1926 

Col.  &  an.  Midland— let,  6s. .1914 
DeL  Lack.  &  West-  Conv.  7e.  1892 

Mortgage, 78...  1907 

Byre.  Bing.  &  N.  Y.-  1st. 7b.  1906 

Morris*  EsBOx—let,  7s 1914 

2d,  7s 1891 

Bonds,  78 1900 

7s  of  1871 1901 

let,  con.,  guar.,  7b 1915 

4M.  &  Hud.  Canal— l8t,  78.. .1891 

Ist,  ext.,  7s 1891 

Coupon,  7s, 1894 

Registered,  78 1894 

Pa.  liiv.,  coup.,  7s 1917 

Eegistered 

Albany  A  Susque.— 1st,  7s..  1888 

1st,  cons.,  guar.,  78 190b 

Eegistered 

let,  cons.,  guar,,  68 1906 

Kegisi  <  red 

ReEf.  A  Bar.- 1st,  coup., 7b. 192 
Registered 


120 
»109is 


40 

"io' 


102 


123>2 

118 

116% 


117 


106 
12958 


1111 
98 


8012 
125 


99 


lOgit 
100 


105 
100 


104 
106 


1181s 


120i« 


131 


9812 
96 


3112 

*130i2 


85 
50 


127 

117 

1271a 

116 

120 
'127 12 

125 

115 
*104 

120 


I33I3 
1321a 
108 14 


88 
88' 


I21I4 


103 


94=8 


'124 


1211a 
130 

11739 


123 


9514 


121 
13112  135 

II8I4' 

108    I 

1091s 

120  ' 


123 


112 

i'lo' 


133 

1421a 
109 


123 


107  la 
107% 
115 
•lift 
14114 
140 
103 


1191s 


142 


1161a 


98 


143 
110 


I26I3 
135 


H3ia' 


1031a' 

137  1 
119ial 
120 


BECUEITIEB. 


Oet.  Mock.  A  Mar.-lst,  68. ..1921 
Det.  Bay  C.  A  Alp.  -  Ist,  6. ...1913 
E.  Tenn.  Va.  A  Ga.— Ist,  78... 1900 

Divisional  5e.... 1930 

E.  A  W.of  Ala.,lst,con  gld.  68.1926 
EUiz.  C.  A  N.— S.f.,  deb.,  68.  ..1921 

IBI  mortg.,  6s 1920 

Erie— 1st,  extended,  78 1897 

2d,  extended,  5e 1919 

3d,  extended,  4I28 1923 

4th,  extended.  5s 1920 

5th,  7s 1888 

1st,  cone.,  fd.  coup,  78 1920 

Eeorg.,  Ist  lien,  6s 1P08 

B.  N.  Y.  AE.-lst,  7s 1916 

N.  Y.  L.  E.  A  W.— Col.  ir.,  681922 
Buff.  A  S.  W.— Mortg.  68. ...1908 

Evan.  AT.  H.-lst,  cons.,  68.1921 

Mt.  Vernon— Ist,  6s 1923 

Evans.  A  Indian.— 1  et,  eons. . .1926 
Fl't  A  P.  Marq.— Mortg.,  68.  ..1920 
Grand  Eap.  A  Ind.— Gen.  5s.. 1924 

Eegistered 

Han.  A  St.  Jos.— Cons.,  68 1911 

Hous.  E.  A  W.  Tex— 1st,  78. ..1898 
nilnois  Central— Ist,  gold,  4s.  1951 

Ut.  gold,3i48 1951 

Springf.  Div.— Coup., ..68,  .  1898 
Middle  Div.— Eeg.,  58 1921 

C.  St,  L.  A  N.  O.— Ten.  1., 78. 1897 

1st,  consol.,  78 1897 

2d,  68 1907 

Gold.  58,  coupon 1951 

Eegistered 

Dub.  AS.  C— 2d  Div.,  78.. .1894 
Ced.  FaUs  &  Minn.— Ist,  78.1907 
Indlanap.  D.  A  Spr.— 

Ist,  78,  ex.  fund,  coupon 1906 

Lake  Erie  A  W'n  -Ist,  g.,  5s.. 1937 
Lake  Shore  A  Mich.  So.— 

Cleve.  P.  A  A.— 7e 1892 

Buff.  A  Er.— New  bonds,  78.1898 
Kal.  A  W.  Pigeon— 1st,  7s.  ..1890 

Det.  M.  AT.— 1st.  78 1906 

Lake  Shore— Div.  bonds,  78.1899 

Consol.,  reg.,  1st,  7s 1900 

Consol.,  rcg.,  2d,  7s 1903 

Mahon'g.  Coal  EE.— Ist,  58.1934 
Long  leland  EE.— 
N.  Y.  A  M.  Beach— 1st,  78.  .1897 
N.  Y.  B.  AM.  B.-lst,g.,  58.1935 
Louisville  A  Nashville— 

Cecillan  Brancn  -78 1907 

Pensacola  Div.— 68 1920 

St,  Louis  Div.-let,  68 1921 

2d,  3e 1980 

Naehv.  A  Decatur— let,  78. .1900 

8.  A  N.  Ala.-S.  f.,  6s 1910 

Louisv.  C.  &  U— 6e 1931 

5  p.  c.  50  year  gold  bds 1937 

Pens.  A  At.— let,  6s,  gold..  1921 
Lou.  N.  O.  A  Tex.— 1st,  5s..-.  1934 
Manbat.  Beach  Imp.  Co.— 7s.  1909 

Mexican  Central— let,  7s 1911 

Ex  coupons  6,  7,  8 

Mich.  Cent,— 1st,  con.,  58 1902 

68 190SI 

Coupon.  58 ...1931 

Eegistered,  5e 1931 

Jack.  Lan.  A  Sag.- 6s 1891 

Mllwauk.  AN(rth.-l8t,  6S...1910 

Exteiisiiin,  6s 1913 

Mllw.  Lake  8.  A  West.— 

Conv.  deb..  58 1907 

Aehland  Di ».— let,  6e 1925 

Minn.  A  St.  Louis- 
Iowa  Ext.— Ist,  78 1909 

2d  mortg.,  78 1891 

SouthwestExt.— let,  7s...  1910 

Pacific  Ext,— 1st,  68 1921 

Minn.  A  Pac— let  mortg.  5s.  .1936 
Minn.  A  N.  W.— let,  5e,  gold. .1934 
Minn.  S.Ste  M.AAtl— lst,5s..l926 
Mo.  K.  AT.— Cone.,2d,  inc....l»ll 

H.  A  Cent.  Mo.— Ist,  78 1890 

Mobile  A  Ohio— Col.  tr.,  68  ...1892 

St.  L.  A  Cairo- 4s,  guar  ....1931 

Morgan's  La.  AT.- Ist,  68....  1920 

1st,  78 .1918 

Nash.  Chat.  A  St.  L.— 2d,  68. .1901 

N.  Y.  CeLtral-68 1887 

N.J.  June— Guar,  let,  4s 1986 

Eegletered  certiflcatfe 

N.  Y.  P.  A  O.— Prior  lien,  6e  .  1895 
N.  Y.  ANewEug.— 1st,  7S....1905 

let,  68 1905 

N.Y.  Stisq.AWcst.- 2d,  4i2S...1937 
N.  Y.  N.  H.  A  H.-lst,  reg.  48.1903 
Northern  Paciflc-Divldenrt  scrip 

Dividend  exti  nded 

Spok.  A  Pal.-lst,  8.  fd.,  6s. 1936 
St.  Paul  A  N.  P.-Gen.,  68..1923 

Registfred 

Helena  A  Eed  M'n—1  et,g.,6B.1937 

Dul.  *  Manitoba— let,  g.  6s. 1936 

N.  O.  A  No.  E.-Pr.  1.,  g.,  6s  ..1915 

Norf.  AW.-Gen.,  6s..! 1931 

New  Elver- 1st,  6s 19.32 

Imp.  A  Ext.,  68 1934 

Adjustimnt  M.,  7s ..1924 

Ogd.  A  Lake  Ch.— let,  68  .  .  1920 
Ohio  A  Miss.- Cons.,  s.f.,  7s. .1898 

General  5s 193-.^ 

Ohio  Cent.— Ist  Ti  r.  Tr.,  6d      1920 

Mln.  Div.— Ist,  68 1921 

Ohio  River  EH.-lst,  58 1936 

Omaha  A  St.  L.  R'y.— let,  48.1937 

Oregon  A  Cal.— Ist,  68 1921 

Panama— Slnlt.  fd.,  sub.,  68. ..1910 
Pioria  Dec.  A  Ev.— ^d,  6s  .1927 
Peoria  A  Pfk.  U'n— let,  68. ...1921 

2d  M.,  4iae 1921 

Pacific  EE.- Central  Paciflo— 

Gold  bonds,  6e 1895 


Bid.     Ask. 


106 
116 


IO914 


'122 
'II414 


IO214 


137I2 


119 
98 


'117 


104 

94 12 
•1151a 
111 
115 
117 
118 
117 
110 


124 


1181a 


139 
108 


118 


109% 


121 


117 


105 

1061a 
i03ia 


122>a,125 
lOlijl.... 
123  I.... 
121  i.... 
123%  125Hi 
122%il23% 
IO514 


103iall05 

111     I 

59 
118 


94 


1081s 

109 
108%  110 


103 

98 


89 


101 
108 
1061" 


109 


107 


100 
116 


116 
100 


BECUEITIEB. 


1011411021s 
94 


102 
71 


101 

idg' 


10HI2 


73 


108 

ibs' 


|1U6% 

iieigliieia 


105     1 107 
1031a 


1131a 


100 

106     :107l8i 


116 


78 
091a 


107  Is 
II514 


100  la 

79    I 
ICO    I 


78%l 


Pacific  Rallroade— COo)i(inMed)— 

Gold  bonds,  68 .....1896 

Gold  bonds,  68 1897 

Cal.  AOregon-lst,  68...  1888 
Cal.  A  Ore,gon-8er.  B.,  6  1892 

Moit.  bond.  08 19S6 

West.  Pacific— Bonds.  6s....  1899 
No.  Railway  (Cal.)— 1st,  68.1907 

Union  Pae.-let,  6s 1896 

let,  6s 1897 

Ist,  6s 1898 

Col.  Trust,  68 1908 

Col.  Trust,  58 1907 

C.  Br.  U.  P.— F.  o.,78 1895 

Atch.  Col.  A  Pac— 1st,  68.1905 
Atch.  J.  Co.  A  W.— 1st,  68.1905 

Ut.  80.— Gen.,  7s 1909 

Exten.,  1st,  78 1909 

St.  Louis  A  San  Francisco- 

Ist,  6s,  Pierce  C.  A  O 1919 

Equipment,  78 1895 

Kan.  City  A  S.— Ist,  68,  g.l916 
Ft.  8.  A  V.  B.  Bg.— Ist,  6s  1910 
St.  L.  K.ASo.Wn.-let,  68.1916 

Tex.  A  Pac— let,  68 1905 

1  et,  68,  ox  coupon 

Consol.,  6s,  trust  receipts.  1905 
Pennsylvania  RE.— 
Pa.  Co.'s  guar.  4ias,  1st  op..  1921 

Pa.  Co.'s  4128,  rcg 1921 

Pitts.  C.  ASt.L.— lst,cp.,7s.  1900 

Eegistered 

2d,  78 1913 

Pitts.  Ft.W.  A  a— Ist,  7s. ..1912 

2d,  78 1912 

3d,  78 1912 

Clev.  A  P. -Cons.,  s.  fd.,  7s  liiOO 

4tb,  sink,  fd.,  63 1892 

Bt.  L.  V.  AT.H.— Ist,  g.,7s  1H97 

2d,  7s 1898 

2d,  guar.,  7s 1898 

Pine  Creek  Bailway— 6s  of    1932 
Pitts.  <31eve.  ATnl.— let,6B  ..1922 

Pitts.  Junction- Ist,  6s 1922 

Pitts.  McK.  A  Y.— 1st.  68 1932 

Rich.  ADanv.- Deb.  ex  ep. 68.1927 

Consol.  moit..  gold,  5s 1937 

AtL  A  Char.— 1st,  pr.,  7s. ...1897 

Incomes 1900 

Rich.  A  W.  Pt.  Ter'L  Trust  68.  .1897 
San  Ant.A  Aran8.-lst,68,'85-1916 

let,  68,  1886 1926 

Scioto  Val.— 1st,  cons.,  7e 1910 

Coupons  off 

St.  Loids  A  Iron  vfountain- 
Arkansas  Branch — 1st,  7s..  1895 

Cairo  A  Fulton— 1st,  78 1891 

Cairo  Ark.  AT. -1st,  78. ...1897 
Bt.  L.  Alton  A  Ter.  Haute— 
Bellev.  A  So.  111.— 1st,  88.  -.1896 

Bellev.  A  Car.— Ist,  6e 1923 

Bt.  Paul  Minn.  A  Man.— 

Dakota  Exten.— 6s 1910 

Min's  Un.— 1st,  6s 1922 

St,  Paul  A  Duluth— let,  58.  ...1931 
Sodus  Bay  A  So.— 1st,  58,  g...l921 

Tex.  Central— Ist,  s.  f.,  78 1909 

let  mortg.  78 1911 

Tex.  A  N.  0.— 1st,  7s 1905 

Sabine  Division,  let.  68 1912 

Vallev  Ry  Co.  of  O.-Con.  es.  1921 
Wab.St.L.  A  Pac-  Hav.  Div. -68. '10 

IndianaiMilis  Div.— 6s 1921 

Detroit  Div.— 68 1921 

Cairo  Div.-  5s 1931 

Tol.  A  Wab.-Equip.  bds.,  781883 

Quin.  A  Tol.— Ist,  7s 1890 

Han.  A  Naples- 1st,  78 190i» 

111.  A  So.  Iowa— 1st,  ex.  68  1912 

St.  L.  K.  C.  A  N.  - 

Omaha  Div.— Tr. Co. rec.l91n 

Clarlnda  Branch— 6e 1919 

St.Charles  Br'ge— l8t,6s.l908 

No.  Mlesoiiri- Ist,  7s 18!'5 

Wab.  St.  L.  A  Pac— Iowa  Div..  68 
West.  Union  Tel.— Coup.  78..  .1900 

Registered 

N.  W.  Telcgi-apb- 7s 1 904 

Wheeling  A  L.  E.,  1st  M.  5s  .1926 
Tenn.  C.  I.A  R'y.— Consol.,  6.t.  1901 

South  Pitts.— 1st,  6s 1902 

Bir.  Div.-lstioii.6s 1917 

Col.  A  Hock.  Coal  A  I.— 6e.g..l917 

Income  Bonds. 

(Interest  pa^al^le  i]  earned.) 

Atlantic  A  Pacjlic— 

Cential  Divi^iou— IncomB..1922 

Cent.  Iowa— Ct.up.  debtcertf's 

Chicago  A  EasTlll.-Income.  1907 
DCS  M.  A  Ft.  D.— 1st  inc.,  68.1903 

Det.  Mack.  A  Marq.— Inc 1921 

Ellz.  City  ANor.-2dine 1970 

Ind'ap.  Dec.  A  Spr.— 2d  Inc ..  1906 

Trust  reoeiple 

Leh.  A  WilkesD.  Coal 1888 

Milw.  Lake  feh.  A  W. — lucoiue 

Mobile  A  Ohio — 2rt  prcf.  debon 

3d  pref.  debenture!* 

4th  prcf.  debentures 

N.  Y.  L.  E.  A  West.— Inc.,  68. .1977 
Ohio  Cent.~M1n.  Div.-Iuc.  78  1921 
Ogdene.  A  L.  Cham.-  Incomc.1920 

Eocli.  A  Pittsb.— Income 1921 

St.  L.I.M.AS.— Isi  7s,  pf.,  int.  aec't. 
Sterling  I.  A  R'y,  series  B.— Inc. '94 

Plalu  income  68 1896 

Sheuandoab  Valley— Inc.  6e..l923 

Free  List. 
Cln  ASpr.-i>t,  C.C.  A  I.. 78. 1901 

Cumb.  A  Peun.— Ist,  65 1891 

2d,  6s 1888 

Galv.  tf.  A  H.  of '^2— 1st,  58.1H13 
Gr.  Eap.  A  Ind.— Ut  quar.,7a.l89s 
N.  J.  Soutliern— lut.  uuar.,  Os.  1 899 


Bid. 


II514 
115% 
100 
103 
102 
'114 
118 
114% 


■106 
*95 
108 
104% 

'95' 
93 


lot 
105 


105 
100 

'1031a 


I3912 

13712 

135 

128 

1061s 


'114 


■114i« 


871a 


1091a 

105 

110 


110 


102 


95% 

'idi 


117 
•45 
105 


117 
1161a 


119 

II514 
1151a 
115% 


105 
102 
100 


106 


1041a 
104 13 


I 


118 


88 
90 
93 


65 


Ulia 


119 


105 


9558 


27 

20 

*15 


102 
101 

75 
117 

96 


119 
50 

iisii 
50 
118 


100i« 

105 

105 

85 


25 


30 


119 


99 


*  No  price  Friday;  these  are  latest  quoutlous  made  this  weak. 
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Quotations  In  Boston,  Plilladelphla  and  Baltimore. 


BKCURITIKB. 


Bia.    Atk. 


BOSTON.  ,,„„ 

Atoll.  A  Topeka-lst,T«.i1>0 

Ooll.  Tins'.  5« I    *7 

l*Di  rrmt,  7a Ifll' 

Plain,  fta 

MortKAffe.  5a , 

MortKago,  4^.....  ....,S 

Truat,  6« 

Bar.AMo.luNeb.-Kx't,ei   

6»  noil  exempt Voa" 


LHn<1  srrant,  78  . 
iilalHo.— ea.. 


-6a. 


113 


Calltoni 

Ilicon  o  (>H 
Ohic.  K.  ('.  A  Weat') 

Incomw*  

CoDB.  Vermont,  5a 

But'rn,  Maaa.— 6a,  new.. 
Frem.Klk  U.AMo.V.-tla.. 
K.  C  run  Scott  A  0.-7B  ,, , . 
K.  Cltr  I.awr.  A  Ro.— 6a..  «''« , 
K.c.  .Miiiii.li.  ,t   Iliiin-Bs'     »»"• 
K.  CMtjft.Jo.  AU.  B.— 7a  «-•- 
K.  City  spM  A  Mem.— 6a 
K.C.  tniiit.  A  .sprtugf.— 68 

Little  R.  A  Ft.  8.-78 ,„, 

Lo'iiav.Ev.Agt.l..-let,6a    ^2k 

Hilmort I,  62 

Mar.  H.  A  Out.- J008,  68,  «'••" 

1926,  ea »■•_•;• 


»7 
101 
100 
100 


116 

■87'» 


99\>100 

63     esi<i 

89 


31 


08 


102  >« 


lUl 
119 


i   98<g 


0» 
}  93 


ICS 
201 
162 


210 

ned' 


Uezloan  Central— 4b 

Bond  scrip 

7a 

Income 

Coupon  notes,  10a 

l^ebenture,  iob 

N.Mex.A  wo.Pac.— 78 

H.  Y.  A  N.  England- 7f .. 

6b 

2da,  6» 

Ogdenab.A  L.Cb.— ea 

Consollilated  6a 

Incomes 

PnebloA  Ark.  Val.— 78.. 
Bntland— lat  6s 

58 

Bonthem  Kansas— 58 

Incomes 

Sonora— 7s 

Wisconsin  Cent,  -lat  aer. 

2d  series 

STOCKS  1 

AtcblBon  A  Topeka 

Boston  A  Albany 

Boaton  A  Loweli. 

Boston  A  Maine 

Boaton  A  Providence 

Boston  Con.  A  M..  pref.. 
Boston  Revere  B.  A  Lynn 

California  Sonthem 

Central  of  MaBsacbusetts    .-- 

Prefcrrwl ?  40'« 

Cheshire,  preferred I  

Chlo.  A  Kaafn  Illinois...    

Chic.  Burl.  A  Nortb'n....      80 

Ohio.  A  West  Mlclil«an..r 

Clnn.  Sanilnsky  A  Cleve.j     aSHi 
Cleveland  A  Canton 1       8>4| 

Preferred {  30 

Concord r  137 

Oonneotlont  River 519-1    I 

Conn.  A  Passnmpslo 106 

Det.  Lansing  A  No.,  pref.    

Eastern ]i 

Preferred 

FItchbnrir,  pref 

Flint  A  Pere  Marqnette. 

Preferred 

Iowa  Falls  A  Slonx  City. 
Kan.  O.  Clln.  A  Sprlngf  d 
Kan.  City  Ft.  S.  A  Gult .. 

Preferred I 

K.  C.  Moniph.  A  Birm  ..I  *5 
Kan.  C.  Bprlngf.  A  Mem.,*  — 
Little  Rock  A  Ft.  Smith. 
Lonlsv.  Kv.  A  St.  Louis. . 

Prefeircd 

Maine  Central 

Manchester  A  Lawrence. 


70"s 
70 


126 
122 
118 


BKCURITIKa. 


93 
126 
111 
100 
113 
105 

56 


33  >< 

97 


130 
133 


108 


lOS 

47 


103 


8d 
106 


I0B<« 


315 
316 


{  .... 


106 1!! 


94^1 
100 


80 


01,'. 


16 
45S< 


jU2i9 


Mexican  Central 

N.  Y.  A  New  England . 

Preferred , 

Northern 

Norwich  A  Worceeter.. 
Ogdensb.  A  L.  Chaniplain  {  16 

Old  Colony }176 

Portland  Mac ■<  A  Portsm.    

Ports.  Ot.  Fa  13  A  Con'y.  {  .. 


Bntland  

Preferred 

Bnnirnit  Brant  t» 

Wisconsin  CeLtral. 
Preferred... 


J  40 
10 
20 
41 


99^ 


Worcester  Nasi.'aAKocb.  2 

PIIIKADEI.I'UIA. 

BAILKOAD  STOCKS.  1 
Bnfr.  N.Y.  A  Phi).,as8.pd. 

Preferred 

Oamden  A  Atlantic 

Preferred  

Catawlssa 

1st  preferred  

2d  preferred 

Delaware  A  Bound  Brook 

East  Pennrtvlvania 

Klmlra  A  WlUlamsport.. 


Preferred      

Huntingd'n  A  Broad  Top 

Preferred 

Lehigh  Valley 

Little  Schuylkill 

Mlnelilll  A  wch.  Haven... 

Nesquelionlng  Valley 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Phlla<lelphia  A  Erie 

IPhila.  Uer.  A  JJorrtstown 
PWla.  Newtown  A  N.Y.. 
Pblla.  A  Reading 
Phlla.  Wllm.  A  Bait 
Vnir.ed  N.  J.  Companiee.. 
West  Jersey 
West  Jersey  A  Atlantic. 
L 
: 


40 
{13 
60  i 


46 

40 
60 

67 
66 
67"% 
53>« 


Ti't 
66  >9 
27 
ll4<i 


CANAL  STOCKS. 

Leblgh  Navigation 

BohoylkUl  Na^  Igation  . . .  | 


do 


Prel.. 


{  49'a 

i"'6"\ 


46 
114 
146 


110 


137 


46 
16 
61 

46  ^ 


64  >a 
16 
36  "4 


74 
86=8 
29 
116 


216 

60' 


117 


106 
106 


106 


RAILROAD  BONDB. 
iUMb.  Val.-7  SlOa,  '96 

7(,B.ext.,1910 

Ino.  78,  end.,  conp..  *94 

Bait.  A  O.K.  Hlde-Certa. 

Balvld'e  Del.— lBt.«a,190S 
Cons.  m.  4s.,  1927 

Bell's  (Jai>— lat,  7a,  1898 

iBt,  Ua,  1906 , 

Oon.,6a,1913 

Bnir.  N.Y.A  Phil.— l8t,ea 
lat.Tr.  68, 1922 

Cam.  A  Ambov— 6b,  o.,'89 
Mort.,  68, 1889 

Cam.  A  Atl.-l8t,7a,(.,'98 
8d,  6a,  1904 :.....    lis 

I    Cona.,  8  p.  o. 

ICatawtaaa— lat,  7a,  coo.  o. 
Naw7a.reg.  A  oonp 

Col.  AC.  St.-l»t,«B.1914 

Connect'g  68, co.,  1900-04 

Del.  A  Bonnd  Br.— lst,7e 

Dnluth  Bhort  I,.,  Ist, 6a. 

Ka«tPenn Isl,  78,  1888 

BaatonAAmb'y- 6s,  1930 

El.AWmap't-l8t,6a,1910 
68,  perpetual 

Harriab'g-lst,88,188S.. 

H.AB.T.-lat,7s,g.,  1890 
Cons.  6s,  1895 

ItbacaAAth.-l8t,gld.,7a 

Leh.V.— lst.6s,C.AR.,'98 

2d,  78,  reg.,1910 

Cons.  6s,  C.A  R.,  1928.. 

No.  Pcnu._?d,7s,  1896.. 

(Jen.,  7s,  1903 

Debenture  6s,  reg 

Norfolk  A  West.— Oen.,e8 
N.  R.  Dlv.,  let,  68.1933 

N.  Y.  Phil.  A  Nor.- lat,  68 
Inc., 6s,  1933 

Oil  Creek— Ist,  6s,  oonp.. 

Pennsylv.— aen.,e8.  reg. 

Gen., 6s,  op.,  1910 

Cons.,  68,  conp., 1906... 

Cons.,  68,  reg.,  1919 

IHs,  Trust  Loan 

Pa.  A  N.  Y.O.— 78, 1896. 
7,1906 

Perklomen— 1  at,  6a,op.*87 

Phll.ABrl»-lst,78,op.'88 

Cona.,  68, 1920 

Cons.,  58, 1920 

Phila.  Newt.  A  N.Y.— iBt 

Phil.  A  R.— ist, 6s,  1910.. 
2d,  7s,  conp.  A  reg., 1893 

Cons.,  78,  reg.,  1911 

Cons.,  7s,  coup.,  1911.. 
Cona.,68,g.,I.R.C.1911 
Imp.,  68,  g.,  conp.,  1897 
Oen.,  68,  g.,  conp.,  1908 

Gen.,  78,  conp.,  1908 

Income,  7s,  oonp.,  1896 
Conv.  Adj.  Scrip,  '86-89 
Cona.  6s,  1st  ser.,c.,I922 
Cona.  6b,  2d  8er.,o.,  1988 
Debenture  conp.,  1893. 
Conv.,  7a,  R.C.,  1898... 
Deferred  incomes,  cp... 

Pbll.  Wll.  A  Bait.— 4s,tr.ot 

Pitts.  Cln.  A  St.  L.— 78.... 


IJO 


116 


113 


120 
108  "i, 
1U4 

lot 


132 


118 
134" 


109  >« 


104  >a 
71'« 


15    

lOlVlOl'4 
118 


Pitts.  Titus.  A  B.— 78,01) 
.— 7( 


i   30 


1161a'. 

iba" 


112 


ShamokinV.  A  Potts. 
Sunbury  A  Erie— 1st,  7b 
Sunb.  Has.  A  W.— lat,  6s 

2d,  68,1938 

Sunb.ALewist'n  7s.C,.'96 
Syr.Oen.A  Com.— lat,  78. 
Tex.  A  Pac— 1st,  68,1905 

Consol.,  68,  1905 

Union  A  Tltusv.— 1st,  78. 
United  N.  J.— Con8.6s,'94 

Cons.  6s,gold,  1901.... 

Cons.  6s,  gold,  1908.... 

Gen.,48,  KOld,  1923.... 
Warren  A  P.-lst,  78, '96 
West  Chester— Cons.  7s..      ^ 
W.Jersey— 1st, 68, cp.,'9e  i}}* 

lat,  78. 1899 1^6 

Cons.  68, 1909 

W.JerseyAAtl.— l8t,68,0. 
Western  Penn.— 68,ceup. 

68,  P.  B.,  1896 

5s,  rei!.,  1923 

CANAL    BONDS. 

Cbes.  A  Del.— lst,68,1886 

Lehigh  Nav.— 4  ks,  1914 


104 
100 


loo's 
33 


1U3 

i'ld'j 


107 
106 
110 


Mort.  RR.,  reg.,  1897  .. 

Con8.,78,  reg.,  1911.... 
Pennsylv.— 6s,  cp.,  1910.. 
Schnylk.  Nav.— lst,6s,rg. 

Sd,  88.  reir..  1907... 
BAI>TI.tIOKK. 
RAILK'D  STOOKS.tPar 

Atlanta  A  Charlotte 

Baltimore  A  Ohio  ...100 

Ist  pref. 

2d  pref.. 

Parkersbnrg  Br 50 

Central  Ohio— Com 60 

Pref 

Western  Maryland 60 

RAILROAD    BONDS. 
Atlanta  A  Charl.— lat 

luc 

Baltimore  A  Ohio — 48 — 
Cen.  Ohio.- 68,  lst,M.AS. 
Ctaarl.  Col.  A  Aug.- lat.. 

2d 

Cin.  Wash.  A  Bait.— lata. 

2d8 

3ds 

1st  Inc.,  68,  1931 

ColnmblaA  Greeny.- lata 

2d8 

No.  Central— 4 >ae.  J.  A  J. 

68,1900,  A.  AO 

8s,  gold.1900,  J.AJ.-.- 
ds,  Series  A 

68,  Series  B 

Plttsb.ACon'ells.— 78J*J 
Union  RR.— l8t,gna.J*J 

Canton  endorsed 

Virginia  A  Tenn.— 68 

8s. 


W.Md.— 88,3d,stiar.,J.AJ 

Wllm.  C.A  Aug.— 68 

Wll.  A  Weiaon— 6a 

7b 


115>9 


86 


45 


*  Exdlvldend.    t  Per  share,    i  Last  price  this  week. 


New  York  Local  Hecarltlea. 


Bank  MiMit  l.lal. 

bANxa. 

Kid. 

174 
140a« 

A*k. 

180 
143 

BAHKI. 

BM. 

Aak. 

liNffl. 

■TOT 

Aife, 

Aiovrlea 

Am.  Bzeh... 

Otuatta... 
(itrflaM 

308 

•;oi 

;:?:SS% 

1 

•-MM* 

BroMlwar... 
Satoha'AOr 

280     1 

168     178 

(iwm'oAn.. 

iii! 

<l*lh 

t.  A>OTIM. 

Qratni 

188 

188 

GrMDWleh  .. 

112 

<artk  RlT'r. 

li 

•Mf 

300 

■— •-. 

><aiiaTer.... 

170 

>rtMtai.... 

""•• 

Obatham.... 

316 

.■•••■ 

I>a.*Trad'8'  1130 

Pamfle 

■  ■•■« 

Ohmnloal.... 

3<78 

..... 

IrrlBf  :i46 

Part 178 

PaepU-a 170 

Pualz lllla 

ivr 

Uittami'.... 

140 

L«aUi*rMt8'l2IO 

«5 

800 



Kanhattan.. 

162 

I8« 

Oommaroe  .. 

178 

180 

<arkM. 

170 

«miiblla . .. 
BLNIohoUa. 

188 

la** 

'JontUantal. 

133 

139 

fehmn\<m' . 

170 

lit 

I>i>ni  Kxcb... 
Raat  River.. 

187 

C'olia'ATra- 

146 

7tti  Ward... 

1181* 

130 

■  »■ 

iferaantlle.. 

147 

NMond 

nn 

**"* 

llth  Ward. 

160 

<«reaanta'. 

148 

146 

S'loeALMth 

148 

'*"** 

rtrtli  Are... 

70O 

tt'roh'U'ltx. 

130 

123 

ItaUofN.T. 

120 

i«*" 

f  lr»t 

tjnrth 

FbBbb 

1600 

..... 

Hatrapollt'n 

24 

80 

rwM 

144 

148 

^aaaao 

148 

CndMmea'a 

104 

ini" 

160 

♦•w  York .. 

310 

TnltMl  Bfaa 

Inaamnee  Rlaek  Llat. 

[QooUtlona  by  K.  B.  Bailer,  5<(  PtB*  ■«.] 


OOKPAK'a 

Bid. 

Aak. 

ABWIcaD... 

160 

173 

Aiaer.  Kxob. 

78 

88 

Bowery 

166 

166 

Broadway... 

175 

190 

Brooklyn... 

no 

135 

OttlMD*'.... 

no 

116 

City 

117 

125 

OUnton 

110 

116 

Oommerolal. 

36 

40 

Continental. 

310 

22.S 

Sagle 

240 

260 

Empire  City 
Bzobange... 

100 

no 

100 

116 

Parragnt 

116 

126 

Flremen'a". 

99 

108 

Qerman.Am. 

800 

380 

Germanla... 

160 

180 

Globe 

116 

126 

COMPAN'H. 

BM. 

Aak. 

COMPAN'B 

Bid. 

A*. 

!Greenwlcb.. 

330 

760 

!«a(lonal....,l00 

I0« 

Onardlan  ... 

d» 

78 

!f.  Y.  K4alt.}t60 

178 

Hamilton  .. 

120 

180 

W.  Y.  Flre..l  95 

lOO 

Hanover.... 

196 

140 

Niagara 160 

North  RlTor:  96 

178 

Home 

187 

US 

I0« 

Howard 

80 

80 

Paolflo 170 

180 

Jefferaon.... 
KingBOo.... 

120 
300 

186 
216 

Park 

85 

iSS 

Pefr  Cooper 

170 

Knlckerli'kr 

90 

100 

People'a 

1(K» 

no 

Long  Island 

1'6 

lOS 

Pbenix  

65 

70 

Ijvfasotte  ... 

90 

106 

Rotger'a.... 

140 

160 

ManufcA  B 

120 

186 

Standard.... 

103 

110 

Mechanics'  - 

eo 

80 

Sterling  .... 

66 

Mercantile.. 

80 

70 

Stayveaant . 
Cntted  Bt'a* 

105 

188 

Merotaanta' . 

90 

100 

140 

156 

Montauk.... 

90 

100 

Weatobaator 

140 

170 

Nasaan  ..... 

140 

150 

WlUUmab'g. 

380 

180 

Oaa  aad   City   Railroad   Htooka  and   Boada. 
(aai  Qnotattona  by  GBO.  H.  Prkstus  A  Co.,  Brokers,  49  Wall  Btiaall 


G  KB  0OMPANIS8. 


Bid. 


Brooklyn  Gaa- Light 

Oltliens'  Gaa-liKtit 

Bonds,  5s 

OonaoUdated  Gas 

Jersey  City  A  Hoboken... 

Metropolitan— Bonda 

Matnal  (N.  Y.) 

Bonds,  68 

Naaaan  (Bklyn.) 

scrip 


103 

60 
103 

74 
160 
116 

94 
100 
101 

96 


Aak.!!      GAB  COMPANIKB. 


BULf 


106 

66 

106 

75 


133 
97 
102 
106 
100 


Psople'a  (Bklyn.) 

WilUamsbnrg 

Bonds,  68 

Metropolitan  (Bklya.) 

Sfanlclpal— Bonds,  78 

Falton  utiniotpal 

B<ndi<,  68 

Eqnltable.... 

Bonds,  68 


60 
116 
110 

80 
108 
186 
106 
116 
110 


133 
114 

sa 

110 
140 
100 
130 
lit 


[City  RR.  (^uotatlona  by  H.  L.  QBurr,  Broker,  145  Broadway.] 


tl'oker  St..  A  Pult.F.— stk. 

lat  mort.,  78, 1900 

«r"dway  A  7  th  A  v.— st'k. . 

lat  mort.,  OS,  1904 

3d  mort.,  5s,  1914 

B'way  Surface  bds.goar.. 

Bomla  guar.,  68, 1905  , . 
■trooklyn  City— stock 

1st  mort.,  fls,  1902 

Hklyn.  Cross  town— Stock. 

1st  mort.,  7s.  1888 

Snshw'k  Av.  (Bklnt- St'k 
Cmtral  Crossiown— stk.. 

lat  mort.,  e,f.  1922 

lent.  Pk.  N.A  R.  Riv.— Stk 

Consol.,  7s,  1902 

Ohrtst'ph  rAloth  St— Stk. 

Bondp,  7s,  1898 

Ory  Dk.  K.B.A  Bat'v— Stk 

1st  mort.,  7s,  1893 


38 

Hi 


108 


i:o 

106 
166 
105 
160 
150 
116 


120 
121 
110 


110 


80 
118 
180 
100 
105 1, 
100 
100 
130 
110 
170 
108 
166 
160 
120 

84 
121L, 
124 
112>9 
150 
112>« 


D.  D.  E.  B.  A  B.— «crtp,  68  104 

Klihth  Av.— Stock ItO 

.-icrtp,  b's,  1914 107 

424  A  Grnd  St.  P'ry— Stx  200 


1st  mort.,  7s,  893 
42dSt.  Manh.  A  St.  N.Ave 

Ist  mort.,  68,  1910 

8d  mort.,  income,  68 

<  onst.  W.st.AP.  F'T-Btk . 

l8t  mort.,  7b,  1894 i 

"Jlnth  Ave 

Bioond  AT.— Stook 

1st  mort.,  6s,  1910 

Oonaol.,  "Ta,  1888 

ei  cth  Av.— stook 

l«t  mort.,  7a,  1890 

.Third  Av.— Stook 

I     Bonds,  7s,  1890 

Tw  mty-thlrd  St.— stock.. 
I    Itt  onri.,  7s,  1893 


112 
41 
107 
60 
155 
110 
109 

ios" 

101 
175 
110 
210 
106 
220 
112 


107 

158 
110 
316 
117 

42 
108  >■ 

83 
160 
U3 
113 
119 
107 

180 
116 
330 
107 
380 
114 


Unlisted  Secnrities.— Quotations  from  both  Exchanges: 


SBCURITIES. 


Amer.  Tel.  A  Cable  Co. . . . 
Atlan.  A  Char.  Air  Line. 

1st.  78 

At.APac.-lstM,C.D.o:d6i 
Best.  U.  T.A  West.- Stk 
Brooklyn  Elev'd- stock. 

lat  mort 

3d  mort 

Bnff.  N.  Y.  A  Phlla 

Pref , 

Trust  bonds,  6s 

Cape  Fear  A  Yad.Val.,  Ist 
Che,-*.&0..  ser.  B.tlef.  scrip 
cii.  AE.  lll.,S.Fd.,(.oll.Tr. 
Chic.  Santa  Fe  A  Oal.  5s.. 

Cinu.  A  Spiingfield 

C;oea"  d'Aleue 

DiU.  S.  Shore  A  At.—  Stk. 

Prei 

East  A  West  RB.  of  AI». 
Kdison  Electric  Light — 
Flint  A  Pere  Marquette.. 

Pref 

Georgia  Pac.— Stook 

lat  68 

2d8 

Henderson  Bridge— Stock 
Kanawha  A  Ohio.......... 

Ist  pref 

2d  pref 


Bid.  I  Aak. 


73 

74 

90 

96 

1!7 

12(1 

!(H) 

106 

26 

42 
104 

82 
9 
9 

36 


45 

109 

84 

10 

;o 


98 


lOGig 
103»4'104V 
3 


200 
80 
97 

la's 


30 


1 06  "a  107  V 


64 

100 

6 

11 


SECURITIES. 


Kanawha  A  Ohio— let  68. 
Kan.  City  AOmaha 

1st  mort 

<<eelv  Motor 

Mexican  National  

let  mortgage,  tr.  rec  ... 
Mex.  Nat.Constmct'nCo. 
N.  Y.  City  A  Norihem.... 
N.  Y.  W.  Sh.  A  B.— Stock. 
North.  Pac.— Dlv.  bsuds.. 

Orange  Bolt  1st 

Peusacola   A  Atlantic 

Pitts.  A  West.  RB.,  1st  M. 
Rome  A  Decatur 

1st  mort.,  6s 

St  L.  Ark.  A  Tex 

let 

2d 

St.  PanlE.Aar.Tr.,lat68 

Tol.  A.  A.  A  N.  Jrtich 

Utah  Central.— 1st 

Vicksb.  A  Meridian 

Pref 

lat  mort 

3d  mort 

Incomes 

West  Va.  RR.— lat,  88... 
West  N.  car.— Con.  M.... 
Wisconsin  Centrtkl 

Pref 


Bid.    Ask 


77 
17% 


101 


30 
97 
16 
09 
44\ 


13>a 
10 

48 

86 


101  >■ 

77 


99 
19 
99  >■ 
4i'a 
108 


54 

14 

101 

100 


Boston  Bankg.—Fo)lowmgaretfce  totals  of  the  Boston  bankt : 


1887. 


J'lySO 

Ang.8 

"  IS 


136,144,800 
185,62t<,700 
U6,667.300 


Specie. 


6 

9,362,900 
9,188,700 
9,168,100 


L.  Tnder*. 


t 
3,648.800 
3,439,700 
3,380.300 


Depoalts.' 


99.084,000 
97,871,400 
88,8»7,10O 


Cnrcnla'n. 


s 

8.801,800 
8,840  600 
8,840,000 


Ag(.orasa 


73,166,047 
83,110,881 
66,860,784 


Philadelphia  Banks.— The  totals  have  been  as  follow; 


1887. 

Loans.       Lawful  Mon'y 

Depoalta.* 

droola'n 

An.Cl*aCb 

Jaly  30 

^>!*-ii;:::: 

90,443,600       28.293,600 
88052,6(10       22,601.900 
88.807,400       22..'<5I).8()0 

87,944,800 
86,036,700 
86.362.500 

I0»8,l»0 
3,380,030 
3.2»e.0&0 

ttSSt'M 

■iDomdlns  tke  !'•■•  "doe  to  other  baaka." 
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New  York  City  Banks.— The  following  statement  shews  the 
eondition  of  the  Asaoclated  Banks  of  New  York  City  for  the 
week  ending  August  13.  1887: 


Baiiki. 


Keir  York 

Hanliattan  Co.. 

Hert  bants' 

HcclianiCB* 

America 

Pbeulx 

City 

Tranesmen'e.,.. 

Fnlton 

Cbemical. . 

UerobartB*  Exch. 
Gallatin  KatlOLal. 
Butchers'  &  DroT. 
Hecbaitlcs'  <&  Tra. 

Greenwich 

Leatlier  Mantif'ra. 

BeventU  Waixi 

State  of  N.  Y 

Americ'n  Eich'ge. 

Commerce 

Broadway 

Mercantile 

Paciflc 

Bepnblic 

Chatham 

Peoples' 

Korth  America 

Hanover. 

Irving 

Citizens' 

Kassan 

Marker 

St.  Nicholas 

Shoe  &  Leather... 
Corn  Exchange ... 

Continental 

Oriental 

Importers'  «&  Trad. 

Park 

Morth  River 

£ast  River 

Fourth  National . . 
Central  National.. 
Second  Natioi.  al .. 

Ninth  National 

First  National 

Tliird  National.... 
N.Y.  Nat.Exch... 

Bowerv 

N.Y.  County 

German-Anieric'n , 

Cha^^e  National 

FilthAveuue 

German  Exch'nge. 

Germaula. 

United  states 

liincoln 

Garfield 

Fifth  National 

B'k  of  the  Mellon. 

West  Side 

Seaboard  

Slitb  Nalional.... 
Western  National. 

Total 


Average  Amount  of" 


Loam  and 
DUcounU. 


10.8'2n.000 
8.671,400 
7.0ft7,3U0 

7  8R4.000 
10,67i',400 

3.108.000 
9,006.200 
8.70d,t00 
1,848,400 
18.984.100 
3,200.1)00 
6.073.'2CO 
1,936,H00 
1,840,000 
1,181,700 
3,5SC,'i00 
1,»3U,600 
S.67A400 
17.W10.000 
17.413,000 
5,3P4.4  0 
7.348,P0i 
2.4  86,900 

8  211.600 
4,449.4(0 
2,107.900 
«,  108,4(0 

10,692.800 
2,934.(00 
2,862,300 
a.7',i7,0<!0 
2,H6«,70ll 
2.037,501 
2,821.000 
6,364, '200 
4,635,00(1 
2.234.000 

18.091,000 

17,114,201 
2.109.SO0 
1,107.700 

17.609,00(1 
7.3V2,000 
8.264,000 
4,9»»,n00 

20,423.000 
4,6111, C0( 
1.417.50U 
2,383.200 
2,196.800 
2,594.900 
6,401,100 
3,712.900 
2,212.200 
2,440,700 
8,403,000 
2,281,100 
I,9l9,i00 
1,603,20(1 
3,(71,100 
1,983,900 
1,949.630 
1,927  400 
5,893,000 


Srecie. 


1.920,000 

J, fe  17,300 

1,622,F00 

1,164,000 

2,lB8,e00 

660,000 

4,320,^00 

377,100 

342.100 

6423,900 

464,300 

635,':00 

403,900 

6B,C00 

146,300 

648,300 

295, iOO 

!0;,000 

1.876,000 

2,9' 6,600 

gi  3,200 

l,436,f0il 

6'J0,800 

1,808,600 

632.600 

163,800 

616,800 

3,091,900 

680,600 

661,000 

191,200 

B7S,000 

137,600 

649,00u 

606,000 

614,700 

IS  0,600 

4,082,100 

4.381.  00 

128.000 

208.200 

3,666.000 

1,31(1.000 

968,000 

1.167,0(0 

2,8^.0,i00 

1,017.200 

211,000 

34a.£0J 

610.',i00 

83»,400 

l,0^6,i00 

1,001,200 

1(j2,900 

132.800 

899,400 

636,b00 

35!>,900 

278,600 

879,400 

271,700 

379,600 

380,000 

146.000 


Lfgal 
lenders. 


860.000 
260,600 
797,f00 
415,(00 
384.700 
227,000 
814,000 
200,800 

62,7(0 
406,4  00 
3S9.300 
239,400 

82,300 
254.000 
131,600 
131,K00 

91,200 
233,800 
1.470  000 
985,70. 
314,700 
493.600 
133,300 
439,900 
334,900 
121,800 
266.000 
660,300 
190,600 
140,100 
379,000 
117,01  0 

92,.S0O 
257,000 
285,000 
668,600 
195,200 
1,201,900 
1,161,800 
154,000 
114.700 
876.000 
873,000 
232,000 
271,100 
993,400 
241.800 
127.100 
229,400 
131,900 

91,600 
419,40( 

79,500 
480,900 
331,400 

83,100 
134,700 

87.300 
108.800 
19^,800 
251,100 
149,300 
110.000 
526,100 


Net  Deposits 

other 

than  U.S. 


352.92,\anr  70.3.'i4,lnn  22,'ii  o,«00  352.743.900    8,087,000 


10,420,000 
8,537,000 
7,699,100 
6,266.000 
9,387,700 
2,971,000 

10,969,600 
2,236,500 
1,123,600 

20,368,400 
3,490.200 
8,6S2,600 
1,841,400 
1,963,000 
1,216.400 
2,828,900 
1,339,800 
3,512,600 

14,238.000 

12,317,700 
4,948,300 
7,246,300 
2,791,800 
8,995,600 
4,46!',>'00 
2,466,800 
3.613,400 

12,111,300 
3,065,000 
3,015,100 
3.003,300 
2.660,900 
1.778,iOO 
3,057,000 
6,676.000 
4,830,500 
2,033,000 

19.803.200 

20,772,800 
2,231,800 
1,090,700 

18,302,000 
7,696,000 
4,158,000 
5,387,90( 

18,293,800 
4.677.700 
1,232,400 
3,266,600 
2,127,2(0 
2,233,000 
5,836,700 
3,939,700 
2,776.500 
2,634,300 
3,358.000 
2,746,900 
2,0i0,800 
1,621,200 
4,3,'i8,900 
2,260800 
2.100,0.0 
2.170,100 
3,406,700 


Circiila- 
tton. 


45,000 
45,bo6 


259,000 

96',6o6 


81,700 
6'22,800 
263,100 


2,600 

636,100 

43,900 


98'',900 

45,000 

864,300 


42,200 
46,000 


46,000 
40,700 
45,000 


439,800 


446,800 


45,000 


882,300 
40,800 

silooo 

360,000 
46,000 
41,000 
45,000 

430,t:0U 

26i',7("6 
224,200 
180,000 


46,000 

44,600 

46,000 

133,700 


43,000 
172,000 


RAILROAD  EARNINGS. 


Roads. 


Alleglieny  Val..  June 


Atcli.  T.  &  8.  F 


July 


Ailanta&Clmr..  June 
Atlantic  &  Pac .  1st  wk  A(ig 
»alt.  &  Potomac  June 
BuJN.Y.&PhU.  IstwliTug 
Ball.Roch.&Pltt  2d  wk  Au- 
Bai.Ced.R.&No.  ut-wkAuJ 
Cairo  V.&  Chic.  2d  wk  Aug 
Cal.Bouthern...  istwkAug 


ICamdcn  &  Atl'c  June 
Canadian  FaciHc 
Cp.F'r&Yad.Val 
Central  of  Geo.. 
Central  lowa... 
Central  Pacific  . 
Charlest'n  &  Sav 
Cheeap.  &  Ohio. 
Elti.I^ex.AB.b. 
dies.  O.  &  8.  W. 
Chic.  A  Alton... 
Chlo.  &  Atlantic 
Chic.  Burl.  <fe  No 


Ciic.  Bur.  &  q. 
Chic,  i:  East.  ill. 
Chic.Mll.&St.P. 
Clilc.  AN'tliw'u 
Cliio.Bt,L.,S.Pitte 
Cliic,8t,P.M.&0, 
CMC.  (tW.  Mich. 
Cln.  Haiu.&  D.. 
OlD.Inrt.Bt.L.iSti;. 
Clu.Jack.&Mack 
Cln.  N.  O.  diT.P. 

Ala,  Gt,  Soiitb. 

H.Orl,  (feN.  E 

Vloksb.  &  Mer 

Vlcks.  8L,  &.  P. 

Erianger  8yst. 
Cln.Elcb.Ati.W. 
Cln.Wasb.AiiiUi  .„iwK/iuii 
Clev.Akronifol  i  st  wk  Auk 


Clev,  &  ('anion  June  . 
Ol6T.Ool.C.&Inri  June  . 
Clev.  &  Miulcttii  IgtwkAug 
OoL&Cln.  Mid.  IstwkAug 
Col.  Uock.V.iT.  July 
Col.  &  Home ....  May. 


Danb'yANorwk  Mar 
Dayt'nFt.W.&c     ' " 


I'Ctat  Bumingt  Seported.      I  Jan.  1  to  Latett  Date. 


tVeekorMo 


'Zd  wk  Aug 

July 

Juno 

My 

May 

June 

June 

June 

Jure 

April 

2(1  wk  Aug 
June 

June 

l(,twk  Aug 
2d  wk  Aug 

June 

4tliwkJuly 

June 

'2d  wk  Aug 
Ist  wkj(il.v 
2  wka  Aug 
4tlnvkJuly 
It-twk  Aug 
iHtwk  Aui 
IstwkAug 
IstwkAug 

IhtwkAUK 

I  HI  wkAug 
IstwkAug 
IstwkAug 


i  And  branches. 


3d  wk  July 


1887. 


165,252 

1,528,823 

84,140 

36,519 

122,797 

61.',;  00 

:i  8,732 

48,671 

17,',;36 

19,601 

61,123 

233,000 

19,309 

394,765 

99,319 

991,140 

35,100 

385,832 

93,744 

144,446 

6.'i4,049 

42,911 

202,637 

2,140,833 

45,868 

415,000 

2,1 66,21 8 

167,357 

550,661 

25,405 

70,121 

99,754 

14.148 

50,74  8 

24,691 

8,004 

6,879 

H,98-T 

97„'S07 

8,596 

45,(i71 

11,527 

30,141 

374,448 

5,039 

6,859' 

206,481 

2,951 

19,501 

9.813! 


1886. 


1887. 


2,148,532 

34,891 

407,70!) 

2,118,448 

142,032 

496,271 

27,886 

65,565 

106,360 

14,198 

49,244 

17,523 

6,«07 

6,54'J 

6,810 

87,026 

8,233 

43,,'502 

12,.'i82 

S  3,1 47 

335,741 

4,(08 

8,315 

198. Ill) 

.f,388 

18,239 

4,fl6 


944,431 
10,62(1,458 

595,786 
l,611,,'i71 

701,390 
1,570,942 
1,192,045 


448, 
853, 
243, 

6,250, 
142, 

2,737, 
716, 

4,715, 
262, 

2,060, 
483, 
825, 

2,626, 

1,284, 

1,270, 
13,276, 

1.152, 
13,878, 
11,799, 

3,172, 

2,995, 
832, 

1,697 

1,587, 
267, 

1,8S8 
855 
369 
2S1, 
278, 

3,673, 
230, 

1,209, 
326, 
172, 

2,039, 
174 
181, 

1,444,1 
28,: 
8^ 


,198 
,62 'I 
,268 
,793 
,777 
,934 
,535 
503 
920 
111 
,741 
,797 
722 
112 
,285 
,107 
797 
,472 
,837 

116 
231 
373 
308 
010 
854 
936 
784 
137 
627 
130 
914 
383 
415 
182! 
503 
420 
044 
347 
022 
321 
600 


1886. 


S 

836,518 
8.'.i44,478 
551,692 
809,122 
633,470 
1,503,046 
801,061 

379„590 
378,297 
214,529 

5,574.670 
119,416 

2,643,513 
698,402 

4,368,098 
248,7,'*7 

1,819,818 
393,476 
7'J0,268 

2,289,259 
a00,404 

,5'23,359 
969,16! 
,,502,946 
.779,599 
,568,2r.8 
,6!i0,897 
822,130 
,369,172 
,522,559 
232,877 
,590,541 
645,061 
343,997 
276,385 
234, =.13 
,090,497 
212,(i08 
,101, ."^38 
310,574 
160,906 
,819,228 
163,09',) 
173,10-, 
,178,790 
25.701 
80,383 


11 


EOADS. 


Deny.  &  Rio  Or 


Latest  Earnings  lieported. 


Week  or  Vo      1887. 


Denv.  &R.  G.W, 

Det,BayC,&Alp, 
Det.Lans'g&No, 
E.Tenn.Va,AGa, 
Evane.&Ind'pUs 
Evansv.  A  T.  H. 
Flint  &  P.  Mara. 
Fla.R.  Si  Nav.Co. 
l't.W.<feDen,City 
Georgia  Pacific.. 
Gr.  Rap.  &Ind.. 
Grand  Trunk  . . . 
Gn.BayW.&St.P 
GnllCol.  &8.  Fe. 
aouB.&Tex.Cent 
tU.Ceut.(Ul..!fe8o) 
Cedar  F.&Mln, 
Dnb.&Sloux  C. 
la.  Falls  &S.C, 
Tot.  lowaliues 
Total  all  lines. 
Ind.  Bloom.*  W. 
Cnd.  Dec.  &  Spr 
Jack.  T.  &  K.  W. 
K.C.Ft.B.&Qulf, 
Kan,  C.  8p.  &  M. 
Kan.  C.  CI.  <fe8p, 
Kentucky  Cent. 
Keokuk  tV  West. 
King,*toii  *fePem 
aLake  E.*!iWe8t. 
LeliigU&  H  udeou 
Longlslaud 

LOUlS.ET.t&St.I.. 

Lonlsv.iScNaHliv. 

Lou.N.Al.&Cldc. 

Loulsv.N.O.  cSiT. 

Manhattan  El... 

Mar,  Col,  &  No 

Mar.Hongh.tfe  O 

Memphis  &Ohas. 

•Mexican  Cent'i. 

•Mex.N.  (N.Div) 
do  (So.Div) 
do        all  linns 

Mll.L.Sh.AWe8t. 

Milwaukee  &,  N(< 

Minneap.&St.  L, 

Minn. &No.  West. 

Miss.  ATenn.  ..Ijulv 

Mobile*  Ohio.  .July 

Saah.Ch.  ASt.L.  July 


2d  wk  Aug 


IstwkAug 
July 

2d  wk  Aug 
1st  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
IstwkAug 
let  wk  Aui 
IstwkAu; 

June 

IstwkAug 

Wk.  Aug.  6 

Juno 

July. 

IstwkAug 

July.. 

July. . 

July.. 

July.. 

July. . 

July.. 

IstwkAug 

July... 

June  ... 

IstwkAug 

Ist  wk  Aug 

IstwkAug 

June 

4thwkJuly 
2d  wk  Aug 
IstwkAu 

July 

2d  wk  Aug 
IstwkAug 
2d  wk  Aug 
2d  wk  Au; 

July 

Juno 

July 

ist  wkAug 
IstwkAug 
2d  wk  Aug 

June 

July 

June I 

2d  wk  Aug 
2d  wk  Aug 

June 

IstwkAug 


1886. 


N.Y.Cen.AH.R.. 
N.  Y.  Cltyi&No. 
cN.Y.  I„  E.  &  W 

N.Y.Penn.A  O, 
N,Y.  ANewEDg 
N.Y.Ont.(kW... 
N,  Y.  Sua.  &  W. . 
N  irfolk  &  West. 
N'theastrn(3.C.) 
Nortliern  Cent'i. 
Northern  Pacific 

Ohio*  Miss 

Ohio  Southern.. 
Oregon  Imp.  Co. 
Oreg,  R.&  N.  Co. 
Pennsylvania... 
Peoria  Deo.&Ev. 

Petersburg 

PUila.  AErie.... 
IPhlla.  <fe  Read'gl  Juue 

Coal  A  Irou  Co  June 
Pitts.  A;  West'ru'July. 
I'rtRoyalAAug.  |,Tuue 
l"rtI{'>vald:W.C.  Jane 
Rich.  Tcr.  Co.— .1 

Ritjhiu.  &  Dan, 'July. 

Va.Midl'd  Div.  July 

Char.Col.&Au, 

Col.  A  Gr.  Div.. 

West.No.C.Dlv 

Wash.O.  AW.. 

Ashv.  &  Spar.. 
Rich.&Petersbg. 
Rome  \V.  A  Og. 
St.  Jo.  AGd.  Isl 
St.L  AltouAT.H 

Branches 

St  L.  Ark.ATex. 
St.L.A8an.Fran. 
StPaulADulutL 
StP.Mln.AMan. 
Scioto  Valley... 
Shenandoah  Val, 
South  Carolina.. 
So.  Paciflc  Co.— 

Qal.Har.A3.A. 

Louis'a  West. 

Morgan's  r,AT 

N.Y.T.AMex. 

Tex.  AN,  on. 

Atlan'c  syst'm 

PaoiHc  system 

Total 

Statenls.Rap.Ti 
Texas  A  Pacltie 
Tol.A.A.AN.M'h 
Tol.AOhioCent 
loL  P.  A  West.. 
Union  Pacitle... 
Valley  of  Ohio.. 
Wab.  Western,.. 
Wab.  E.  of  Miss. 
;  West  Jersey — 
Wil.  Col.  A  Aug 
Wheeling  AL. E. 
WlsoonslnCent'i 

Chlo.  Wis.  AM. 

Mlu.  St.C.A  W. 

Wis.  A  Minn.. 


July.. 

July.. 

June  . 

.lune  . 

Juue  . 

2d  wk  Aug 

June 

2d  wk  Aug 

June 

June 

2(1  wk  Au.cf 

1st  WkAug 

July. 

June 

July. 

June 

2d  wk  Aug 

June  . 

Juue  . 


July 

July 

July 

July 

July 

June 

Juue 

IstwkAug 
IstwkAug 
IstwkAug 
2d  wk  Aug 
2d  wk  Aug 
2d  wk  Au 

July 

May 

July 

•June 


.Tune 

Juue 

June 

June 

June 

June 

Juue 

June 

July 

July 

2d  wk  Aug 
2(1  wk  Aug 
4thwkjuly 

June 

July 

2(1  wk  Aug 

June 

June 

Juue 

2(1  wk  Aug 
istwk  Aug 
IstwkAug 
IscwkAuu 
IstwkAug 


162,000 

21,000 

50,883 

20,545 

84,224 

6,04  0 

17,559 

48,793 

17,007 

16,577 

92,806 

52.314 

343,878 

.•^3,098 

209,087 

4f,175 

841,351 

10,200 

63,318 

50,500 

124,018 

965,369 

61,570 

38,480 

25,',;  34 

41.475 

30,740 

4,312 

88,6<5 

7,064 

2,659 

42,886 

22,019 

109,826 

21,823 

294,435 

44,928 

109,722 

674,524 

7,216 

33,572 

31,680 

101,000 

38.7,'SO 

72,778 

130.  ••3-i 

82,343 

18,0-24 

113,459 

30,085 

22,961 

170,891 

258,877 

!,779,198 

52,790 

,733,470 

489,857 

333,152 

36,868 

106,283 

90,297 

33,006 

554.404 

286,991 

103,003 

41,908 

338,008 

405,.300 

.,911,858 

16,052 

29,874 

397,583 

,775,912 

,60i,762 

171,190 

16,125 

14,155 

307,700 

121,700 
50,300 
32,'  00 
47,900 
9.500 
6,200 
20,039 

271 ,965 
18,39" 
28,470 
14,910 
50,371 

125,800 
33,730 

621,344 
58,733 
73,000 
61,618 

215,713 

65,718 

295,0/3 

11,774 

99,105 

687.333 

,199,928 

,887,260 

123,09u 

398,137 

10,984 

21,162 

20,513 

;,606,828 

51,162 

180,000 

558,850 

130,708 

45,580 

14,611 

37,958 

10,383 

9,199 

5,220 


141,840 
16,000 
22,432 
22,036 
76,111 

5,721 
21,982 
36,061 
15,639 

8,400 
49,450 
49,135 


Jan.  1  to  Latest  Date^ 


1887. 


$ 

4,552,037 
595,708 
269,592 
668,839 

2,857,222 
140,<tl9 
511,741 

1,533,583 
622,759 
375,301 
525,059 

1,349,849 


320,1201 10,245,833 
28,8191       230,222 


190,443 

51,988 

845,538 

13,0791 

66,034 

44,542' 

123,655 

969,193 

56,4421 

39,9 15  j 

15,5.'.9 

38,860 

26,017 

3,183 

72,419 

5,323 

2,812 

42.454 

16,421 

107,445 

18,254 

283,175 

42,328 

105,454 

644,530 

2.511 

31,516 

21,189 

58,071 

45,288! 

92,100 

139,252 

56,966 

12,635 

118,787 

7,171 

23.541 

155,027 

215,256 

!,677,626 

49,815 

,536,808 

515,731 

314,316 

33,479 

84,057 

63,>i94 

30,460 

432,537 

255,621 

87,844 

34,906 

271,782 

421,881 

.,336,101 

20,063 

27,830 

332,382 

,684,95^ 

,311,840 

145,0:'l 

14,592 

16,082 

286,598 

118,  i  00 
49,246 
28,219 
43,068 
9,600 
3,400 
17,191 

232,101 
26,450 
27,206 
13,701 
32,798 
94,4'.'8 
34,767 

571,526 
46.731 
66,01  0 
62,419 

201,906 

48,710 

262,566 

12,43s 

80,081 

605,760 

,985,969 

,591.729 

118,604 

426,120 

9,101 

16,813 

19,400 

,2/4,458 

53.567 

116,000 

536,3'27 

115,380 

45,796 

12,800 

23,744 

3,737 

4,153 

2,961 


1,271,46' 

1,316,731 

6,111,249 

70,931 

443,149 

351,164 

865,247 

6,976,495 

1,488,92 

230,973 

264,001 

1,560,341 

1,182,671 

140,143 

462,440 

168,300 


1.119,934 

142,55 

1,956,517 

563,320 

9,301,811 

1,318,188 

1,030,516 

4,055,727 

29,695 

579,25(i 

916,649 

2.885,693 

250,384 

632.022 

865.120 

1,923,783 

547.959 

725,970 

643.349 

233,133 

1,289,807 

1,713,157 

19,504,923 

320,403 

9,512,138 

2,844,361 

1,959,897 

886,954 

616,699 

2,355,822 

280,878 

3,081,593 

7,188,761 

2,304,'<24 

311,406 

1,801,402 

2,686,209 

26,370,724 

511,946 

183,208 

1,864,401 

10,154,498 

7,646,046 

1,079,58  i 

168,591 


2.274,854 
876,686 
429,121 
2  6,5  '6 
376,961 
,•.9,100 
28,1(10 
114,424 

1,382,865 
623,165 
779,883 
505,845 

1,302,614] 

3,441,386, 
901,659! 

4,075,453 
290.5211 
468,523: 
532,154 

1,558,983. 
381,87d| 

1,942,019 

82,516 

579,I'-'4 

4,544,519; 

Il,77/,696: 

16,317,213 

477 

2.994,975 
290,939 
591,682 
497.955 
13,021,892 
361,181 

3,847,808 

3,050,731 
600,51 1 
350,387 
43'2,684 

1,199,136 
3-7,350 
288.133 
172,934 


188« 


3,773,703 

569,281 

118,212 

7(>6,25!> 

2,298,523 

105,431 

459,912 

1,290,975 

559,335 

213,437 

348,386 

1.137,067 

9,453,323. 

156,268 

1,101,82» 

1,289,673 

5,569,47a 

93,558 

488,780 

314,49S 

896,834 

6,466,305 

1,405.681 

217,709 

125,210 

1,398,25& 

828,991 

128,61S 

389,723 

162,397 


910,242 

117,791 
1,825,917 

463,904 
8,148,357 
1,036,973 

836,930- 
3,723,065 


546.312 

711,658 

2,239,527 

282,976 

594,301 

840,842 

1,303,874 

367,855- 

687,769 

230.184 

203,932 

1,125,953 

1,290.058 

17,590,238 

299,187 

8,523,783 

2,843,038 

1,790,823 

799,941 

503,787 

1,811,432 

287,45* 

2,582,401 

6,585,394 

2,153,995 

'261,487 

1.2.19,521 

2,753,194 

23,250,164 

453.007 

193,176 

1,667,710 

8.726,345 

6,433,069 

823,192 

150,446- 


2,175,897 
810,406 
426,053 
334,34» 
283,211 
53,200 
15,930 
104,736 

1,246,854 
654,I0(>- 
700,386 
409,176 
915,382 

2,63-2,754 
785,161 

3,519,044 
248,690 
367,614 
521,010 

1,233.330 
300,465 

1,968,824 

61,931 

450,94i> 

4,022.'258 

10,7i6,108 

14,758,366 

430,142 

2,956,151 
200,614 
456,941 
467,238 
11,^31,057 
322,08S 

3,250,310 

3,010,298 
645,639 
339,588 
345,626 
872,466 


140,279 
101.481 


t  Including  branches.  *  Mexicra  currency, 

ainclndine  since  Feb.  1st  in  both  years  tlie  Ind.  Pei-u  A  Chic, 
t  Not  including  Central  of  New  Jer.sc.v  in  cither  year. 
c  Not  Including  earnings  of  Now  York  Pennsylvania  A  Ohio. 
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The  Investors' SupPLEMKNT  contains  a  complete  «xhlbU  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  8>)oks  and 
Bonds  of  Railroads  and  other  Companies,  It  is  published 
on  the  laxt  Saturday  of  every  other  month — viz.,  January, 
March,  May,  July,  September  and  November,  and  is  fur- 
nished without  extra  vhargeto  all  regular  subsoribers  of  the 
Obbonicle.  Extra  copies  are  sold  to  subscriber*  of  Hie 
Chboniclk  at  60  c«nte  each,  and  to  oUurs  at  |1  per  copy. 


ANNUAL    REPORTS. 

Naftbrillc  Chattanooga  &  8t.  Louis. 

('For  the  year  ending  June  30, 1887.^ 

The  pamplilet  report  of  this  company  for  the  fiscal  year 

1888-7  has  not  yet  been  issued,  but  the  company  has  furnished 
the  Chronicle  with  the  statistics,  which  we  give  below  in 
comparison  v»ith  previous  years. 

EAKNINGS  AXI)  KXPENSES. 

1883-84.        1884  85.       1385-86.  1886-87. 

Earnings—                               $                   $                  $  S 

Passenger 663,618       649,737       601.820  725.961 

Frelglif- 1,559,763    1.435,878    1,429,468  1,894.715 

Hall,  express,  rents.  &o..        148.703       156,101       153,821  153,572 

Total  gross eaminga..,.     2,S72,086    2,240,719    2.188,109  2,774,248 

Total  operutlng  expenses.    1,303.446    1,304,002    1,322,858  1,578,611 

Netem-nlngs 1.069,640       936,717       865,231  1,195,637 

rcCOME  ACCOUNT. 

1883-84.      1881-85.       1883-86.  1886-87. 

A'«<  Receipt!—                              $                  $                     $  $ 

Neteaniinita 1.068,640       936,717       863,231  1,195,637 

MlscellaucouB  receipts...          29,072         11,947        13,445 

Totalinoome 1,097,712       948,664       865,251  1,209,032 

ZHtbursements—                           5!                   $                   ^  $ 

Int«roBt  on  debt  &  taxes.       662.320       682,273       675,096  70:1,834 

Dividends 266,802         266,741 

Iniproveineuts 106,077          58,401          -15,221  119,4-jO 

Total  disbursements.    1,033,»99       740,674       720,317  1,096,053 

Balance,  furplus 62,513       207,990       144,934  113,027 

GSKERAL  BALANCE  AT  END  OF  EACH  FISCAL  YEAB. 

1833-84.       1884-85.       1885-86.  1886-87. 

Aggglg s                 s                 s  s 

Bead  and  equipment 16,316,655  16,9.i0,242  17,09  J,876  17,512,645 

Assets  not  avaUable .562,727        ♦81,322          75,748  69,421 

Inv'tiu'U  in  st'ksit  bonds       462,940       481,314       478,714  470,663 

Bills  receivable 8,722          1H.132          10,067  37,f;47 

Realeetiite 8o,3S4          62,461          67,961  54,129 

Due  from  agents,  <SU! 18S,919       250,436       277,372  294,8.4 

Cash 300,217       264,408        311,0-8  373,211 

Total 17,920,544  18,108,314  18,321,83618.823,520 

LiabitUie$~                                 $                   $                   $  $ 

Capital  stock 6,670,331    6,668,363    6,668,362  e6'8.531 

Boiideddebt 8,903,000    8,998,000    9,200,000  9,207,000 

Bills  payable 591,499       467,268       2^8,047  «01,4U2 

Bal'ce  due  indiviil'ls,  &o.          97,348          42,947          31,092  61,299 

Int'stooup.ms  due  July  1        287,970       2f»0,905       296,905  2J7  630 

Dividends. 21.912          18,323          17,018  >-3,183 

Pay-rolls,  &o 75,490          72,721          85,1.32  97,124 

Int'st  on  b'ds  hold  by  U.  8.       153,600       153,600       133,600        

Mlscelliinioua 3,6S6          15,119          13,016  83l 

Prolit  and  lojs 1,115,078    1,381,089    1,571,014  1,80;, 117 

Total 17,920,514  18,108,314  18,324,836  i8,i23,320 

*  ¥502,749  was  charged  off  to  "  Road  and  Equlpmant"  during  the  year 


GENERAL  INVESTMENT  NEWS. 

Railroad  Net  Earnings.— I'he  following  table  shows  the 
latest  reports  of  net  earnings  not  heretofore  published. 

, Jane. .     ,—Jan,'LioJune.20.~y 

1887.         1886.  1887.  188t). 

KameofRoarf.  $  $  $  $ 

Cairo  Vlu.  &Cljio.  ...Gross.       63,226       54,850       348,S80       2S0,'21 

^et...       22,911        13,407  88.455  4>,'^77 

Louisville  &Nashv.. .Gross. 1,260.149  1,121.192    7,420.175    6.330,333 

Set...  466.955  434,782  2.730,738  2,232,187 

Loulsv.  N.  A.&Ch!o..Gr.)83.  196,427  141,143    

Net...       70,767        41,0»7  

Hbin.  <Sc  Bt.  Louis Gross.    113,»59     118,787       72-',970       087,769 

Net...       33,735       32,694       169,036        165,98  S 

. Tulji. .   . — Jan.  ltoJul/i31. — ■ 

1887.         1886.  1887.  1886. 

Kama  of  Road.  $  *  9  * 

Cociird'.\line Gross.      15,821      

Kct...         0,764       

Nashv.C.A. St.  Louis.  Gross.    258,877     215,256    1,713.167    1,2»6.0.)8 
Net...     12  7,839       92,686        769,862       509,«80 

Canadian  Pacific— On  Aogust  15  the  company  opened  i  ■ 
new  line  between  Toronto  and  Montreal,  and  at  the  fame  time 
its  extension  lo  St.  Johns  and  Farnham,  P.  Q.,  by  way  of  its 
new  steel  cantilever  bridge  over  the  St.  Lawrence  River,  At 
Ftfrnhain,  P.  Q.,  the  line  joins  the  Southeastern  and  the 
throuj?h  trams  of  the  Montreal  &  Boston  Air  L'ne  and  of  the 
Montreal  &  Portland  line  will  be  tun  over  ihis  route,  usinif 
the  Montreal  sti'ion  of  the  C  inadian  Pacific.  The  milraRe  of 
the  "short  line"  between  Toronto  and  Montreal  is  about  40 
miles  less  than  via  Ottawa. 

Central  of  Iowa.— M-.  Elijih  Smith's  Committee  of  Central 
Iowa  bondlioldera  ij  rep jrted  as  having  about  $1,200,000  fitst 


m-r  -         bonds   with   which  t»  ant*Konlzo  the  New  York 
'  ■■''  of  Ii'(or>,'«i)i/.  ition,  and    will   «tfi»nd  the   tale   Of 

LI..    ....   SepUiabur   7.       Tliero  ar..   |;t  700,000    of  the    Ant 

mortgage  bondi,  and  Secretary  Morse  of  th«  committee  iay* 
that  they  now  control  a  mij  >rity  <>f  nil  the  cmn^nfe  i«tae« 
8«curiti.  8.  They  a-o  bflnit  rapi.Jly  <lo,TMlted  with  the  Mer- 
cantile Trust  Company.  After  August  33  no  aecurilie*  will 
be  received  except  for  tpeoal  reasons, 

Chaltanootra  Rome  &  Colunibng.— A  dinpatoh  from  Chit- 
tanooga,  Tenn..  AuRust  17,  said  that  work  on  the  Chat- 
tanooga Rome  &  Coiumhus  Railroad  was  bagun.  New  Ycjrk 
parties  furnish  the  bulk  of  the  capital,  but  Chattanooga, 
Rome,  and  other  cities  subscribed  to  the  enterprine.  It  in  pro- 
jected to  run  south  through  Rome  and  Carrol  con  ti  Colum- 
bus, Qa. 

Chicago  St.  Louis  &  PIttsbnr,?.— The  gross  and  net  eam- 
inga and  charges  for  July  and  for  tha  Siven  months  to  July  31 
have  bien  as  follows  : 

Jtily. .    . Jan.  I  to  ./uu  31 . 

„    1887.  1889.  1887.  18«8. 

Gross  esminin.  ...  $187,016  $101,680    $1,172,116       $3,.';6H.2f:o 

Operating  expenses    334,384  327,6.18      2,409,103         2,293,7il 

Net  earnings....  $152.6'>2  $7«.022       $762,713  $i71530 

Fixed  ohargei 91.071  125.438  BS7.193  099.006 

Balance aur.$61.581      de(.8 >  1.436  sur.  105.520  der.$t2l.527 

The  ezpsnditures  for  roistruction,  equipment,  &o.,  in  the 
seven  months  were  $83,451  in  1837,  against  $:J8,038  in  1888. 

Cincinnati  Hamilton  &  Dai  ton.— At  tke  adjourned  me3t- 
ine  of  the  stockholders  of  the  C.  H.  &  D.  Railroad  another 
adjournment  was  had— this  time  until  Tuesday,  August  30, 
1887,  at  noon.  Mr.  A  S.  Winslow,  the  new  P.esiilent  of  tha 
company,  stated  to  the  stockholders  aswmbled  that  while  the 
objects  for  which  the  original  meeting  wa-t  called  would  not 
probably  now  be  carried  out,  still  is  mi. ht  be  necessary  to 
formally  dispose  of  them.  Therefore  he  would  move  that  an 
adjournment  be  had  until  that  day  two  weeks,  wliich  motion 
prevailed.  It  will  be  remembered  that  the  speciU  objects  of 
the  meeting  were  the  enlarg-ment  of  the  u^es  to  which  the 
110,000,000  of  preferred  stock  c  )uld  b?  put,  and  to  vote  on  the 
proposition  to  guarantee  the  |5,503,000  of  the  Dayton  Fort 
Wayne  &  Chicago. 

Dnlath  Terminal. — This  railway  company  hn  been  or- 
ganized ai;  Diluth,  Minn.,  with  a  capital  of  $3,000,000.  The 
business  of  the  company  will  ba  to  build  terminal  and  trans- 
fer yards  and  lines  about  the  city,  and  furnish  new  ratlroid 
lines  witli  entrance  into  the  city.  The  object  of  the  company 
is  particularly  to  induce  new  railroads  to  build  tj  Duluih,  and 
it  is  reported  that  three  important  railroads  not  now  entering 
Dulutli  are  interested  in  the  new  company. 

Fitchbarg. — A  meeting  of  the  stockholders  of  the  Fitch- 
burg  Riad  was  held  this  week,  and  they  authorized  the  issue 
of  $3,000,000  bonds  for  the  funding  of  the  floating  Uebt. 

r' Hartford  &  C.)nnecticnt  Western.— The  stockholders,  at  a 
special  meeting  in  Hartford,  res  dved  to  accept  the  resolution 
passed  at  the  last  session  of  the  L°gi-ilature  auhoriziog  the 
construction  of  a  branch  to  Springfield,  Mass.,  and  the  issue 
of  bonds  not  exceeding  $35,000  jier  mile,  with  a  corresponding 
increase  of  capital  stock  to  defray  the  cost  of  said  branch. 

Indianapolis  &  Waba«h.— Indianapolis  Decatur  & 
Springlleld. — At  Indianapolis,  Ind.,  August  17,  the  articles  of 
incorporation  of  the  reorganized  Itidianapolis  Decatur  & 
Springfield  Riilroad  Ci)mpany  were  tiled  with  the  Secretary 
of  State.  At  the  foreclosure  sale  of  the  road,  Miy  2.^,  it  was 
purchased  by  John  D.  Probst,  H.  B.  Himmond,  T.  B.  .Vtkins 
and  Simon  Sterne,  a  committee  representing  the  31  morcg.age 
b  mdholders.  These  gentlemen,  with  Cnarles  C.  Allen,  Charles 
N.  Villas  and  Stephen  H  Taylor,  constitute  the  new  board  of 
directors.  The  capital  stock  of  the  road  is  fixed  at  $1,240,000. 
The  new  company  is  to  be  called  the  Indianapolis  &  vST abash 
Railway  Company. 

LoaisTllIe  &  Nashfille.- In  advance  of  the  annual  report, 
the  following  figures  of  the  general  results  from  operations 
for  the  year  ended  June  30, 1837,  are  issued,  ia  comparison  with 
the  previous  year. 

1836-8'.  1885-8*.  IncorDte. 

Gross  earnings $15,080,584        $13,177,018       Inc.  »1>  03.668 

Operut'g  0X1  eases (iJOX)     9.i.'47.053(6i'a  )8,21:',-293       luo.       833.. 53 

Net  eaminga $6,033,531  $1,963,723  Inc.  $1,069,807 

Fixed  charges —  .  .„.«*«_ 

InterestBudreatals  ...  $1,315,813  $1,272,913  Inc.       $12,907 

Taxes 365.316  370.8U  Dec. 6,197 

Total    $1,681,136  $1.€43,727       lao.        $37,409 

Balance $1,352,391  $319.9°6       Ino.  $1,032,398 

From  Investments 479,'r58  2i)7,S07       Inc.        3,2,061 

Surplus $1,&3%252  $327,803  Inc.  $1,304,149 

"Memphis  &  Charleston.— At  the  meeting  of  the  minority 
stockholders  of  the  Memphis  &  Charleston,  over  one-third  or 
the  entire  capital  stock  of  the  compmy  was  represented.  The 
otjct  of  ths  movement  is  to  secure  .-v  ni<—  '^■.'■-rtctory 
Bccountine  from  the  Eass  Tennessee  and  a  gu  ,  V*' 

cent  per  aScum  on  the  $5  000,000  of  MerapH      .  '^'t'?" 

stock,  .IS  it  i.<  claimed  that  the  rctid  earned  more  tl'«"  'n^t  ™ 
the  last  fiscal  year.    The  committee  appointed  was  A\  illunn  U» 
Woods,  St  Broad  A  ay ;  John  H.  Cuid.ster,  Sunon  UjthachUd. 
Charles  Babbid<je  and  John  W.  Weed. 
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1886. 

$942,768 

521,290 

$421. 472 
18,733 

$410,205 
250,436 


MilTiBukee  Late  Inhere  &  Western.— Below  is  a  statement , 
Bhowiuf?  the  returns  of  this  road  for  the  half-year  ending 
Jane  30th.        ■. 

Gross  eamiDgs,  six  months $1,451,711 

Operating  expenses  (-57  51-100  per  cent) 831,8/8 

Net  earnings *''i2'§?? 

Mlioellaneous  receipts i>z,ii>'i 

Total  net  receipts $649,131 

Interest  and  rentals  (half-year) 2.9,251 

Balance  above  fixed  charges $3b9,879 

8  >«  per  cent  dividend  on  preferred  stock 17.°',000 

Surplus $194,879 


$189,769 


$189,769 


NashTille  Chattanooga  &  St.  Louis.— The  statement  for 
the  month  of  July  shows  the  following : 

, July. 

1887. 

Gross  earnings $  58,877 

Operating  expenses 131,038 

Net  earnings $127,839 

Interest  and  taxes $61,727 

Improvements 21,645 


1886. 

$215,256 

122,570 


$92,686 

$53,233 

7,821 


Total $83,372  $36,051 

Burplus $44,467  $26,632 

New  York  City  &  Northern.— This  road  was  sold  in  fore- 
closure this  week  for  |2, 000,000,  and  purchased  by  Mr.  H.  F. 
Dimock  of  the  Bondholders'  Committee.  The  aeseming  bond- 
holders have  until  September  3  to  subscribe  at  par  for  the  new 
first  mortgage  bonds  of  the  new  corporation.  Allotment  will 
be  made  on  or  before  Sept.  10. 

,  — The  new  company  will  issue  $6,000,000  preferred  stock, 
entitled  to  5  per  cent  dividends;  $8,000,000  common  stock,  en- 
titled to  the  same  dividends  after  those  on  the  preferred  stock 
have  been  paid  ;  $1,200,000  first  mortgage  5  per  cent  bonds, 
running  forty  years,  and  $3,300,000  second  mortgage  4  per 
cent  bonds,  the  interest  to  be  paid  only  if  earned  for  the  first 
four  years,  but  to  be  fixed  after  that  time.  The  following 
directors  have  been  selected  for  the  new  organization :  A.  B. 
Baylis,  E.  H.  Bonner,  H.  F.  Dimock,  J.  B.  Erhardt,  G.  J. 
Forrest,  W.  H.  Hollister,  A,  Lichenstein,  J.  J.  McCook,  A. 
Marcus,  W.  Mertens,  R.  Randall,  G.  W.  Smith  and  G.  F. 
Stone. 

Pacific  Mftil. — At  a  meeting  of  the  board  of  directors  of 
.  the  Pacific  Mail  Steamship  Company  a  resolution  authorizing 
the  reduction  of  the  capital  stock  of  the  company  one-half 
was  favorably  considered  and  referred  to  the  executive  com- 
mittee, as  WES  also  the  proposition  to  purchase  two  new 
steamers  of  about  6,000  tons  burden  each.  Estimates  on  the 
construction  of  such  vessels  will  be  asked  for  both  here  and  in 
Europe.  It  is  propoeed  to  expend  $800,000  or  $1,000,000  for 
the  steamers.  They  are  wanted  for  the  company's  trade  with 
China.  Pending  the  receipt  of  expected  estimates  from 
abroad,  it  is  likely  that  two  suitable  vessels  will  be  chartered 
for  service.  The  proposition  to  reduce  the  amount  of  capital 
stock  was  made  with  a  view  of  resuming  the  payment  of 
dividends.  Vice-President  Luterbach  made  the  statem  -nt  th  jt 
the  company  has  a  cash  balance  of  about  $500,000,  and  that 
the  pioperty  is  in  excellent  condition. 

Philadelphia  &  Reading.— The  Philadelphia  Inquirer  in 
commenting  upon  the  reductions  made  in  the  P.  &  R.  rentals 
gives  the  following  table  of  rentals  due  according  to  the 
leases,  and  the  rentals  as  reduced  by  the  trustees.  In  the 
cases  of  several  companies  the  rentals  vary  with  the  amouat 
of  gross  earnings  upon  them,  but  with  these  roads  the  rentals 
will  not  be  much  different  from  what  they  were. 

,,          ,  Rentals,  Xetc 

A  ante  of  Cotnpany.  It  86.  lientals 

Mine  HiU  &  Sehuy kill  Haven $326,552  $32B,552 

Mt.  (^rbon  &  Pon  Oarbon 36.230  36  260 

MUl  Creek  A  Mine  Hill 34,616  34  616 

Bohnj-lkill  Valley  Navigation  &  Railroad....  30,SaO  so'sqo 

Little  Schu  IklU  Navigation  &  Railroad 215,660  215660 

SSI?,"^"?".^^"™"'' 143992  143992 

PhlladelpUlii  Germantown&Norristown...  293,904  29s'q04 

ChestLut  Hill  haUroad 17,201  ]7'lni 

Oatawissa....           362,930  362930 

North  Pennsylvania 890,343  890  343 

Deliware  &  Bound  Brook 272.248  279  oi a 

SohuylUll  &  Lehigh .:.............  27,015  27  015 

Shamckin  Sunbury  4  LewlsbuTK 50,684  5o'fiS4 

Pickering  Valley 23  261  12:779 

CoIebrooSdale 36,000  23  045 

Allentown 2  316  2  ^i« 

Chester  Valley .  17  082  ' 

Schuylkill  Navigation .■....■.".■.'  596.820  379"6Vo 

Susauehanna  Canal __243,668  125,000 

Keductfon i3r620,939  ^sJIT,^ 

Jteauciion $J76,477 

The  Inquirer  remarks  as  to  the  total  fixed  charges,  that  the 
trustees'  estimate  of  $8,555,000  must  be  increased  "The 
fixed  charges  will  be  nearer  $9,250,000  than  the  sum  they  have 
been  placed  at.  Still,  of  this  amount  only  about  $7,250  000  is 
absolutely  payable,  the  payment  oa  everything  else 'being 
contmgeut  upon  earnings.    Nevertheless  the  trustees  have 


average  of  earnings  of  the  past  five  years  the  Reading  will  be 
able  to  pay  interest  on  all  its  obligations  and  about  5  per  cent 
on  the  stock,  subject  to  increase  as  th'  business  enlirges." 

— Arrangements  for  floating  new  Reading  car  trusts  have 
been  completed,  and  the  certificates  were  delivered  to  trustees 
to  bo  executed.  The  trust  is  for  $1,200,000,  bearing  5  per  cent 
interest  and  redeemable  in  ten  years,  one-tenth  fallmg  du3 
each  year.  The  certificates  will  be  secured  by  equipment 
worth  $1,333,000.  Contract  has  been  made  wich  Harrisburg 
Car  Worke  to  build  800  25-ton  gondola  cars,  receiving  in  pay- 
ment car  trust  certificates- 
Railroads  in  New  York  State.— The  returns  of  the  fol- 
lowing roads  for  the  quarter  ending  June  30  have  been  filed 
at  Albany  : 

NEW  TOBK  NEW  HAVEN  &  HARTFORD. 


.        .  .^       ....       -     —  compativ 

was  paying  interest  on  about  $7,000,000  of  floating  debt 
makmg  a  total  of  about  $11,250,000  paid  out  every  year  This 
Bum  has  been  reiuced  to  $9,250,000,  the  company  has  been 
supplied  with  working  capital  and  relieved  of  its  floating  debt 
and  has  been  placed  in  a  sounder  condition  in  that  a  consider- 
able portion  pf  its  interest  is  payable  only  if  earned.    With  an 


^Quar.  ended  June  30.— < 
1887.  1836. 

Gross  earnings $1,931,135    $1,859,826 

Operating  expenses.  1,3U6.537      1,201,448 


^9  mos.  ended  June  30.—. 

188"..  1886. 

$5,^55,303    $5,440,320 

3,632,428       3,547,991 


Net  earnings $624,598 

Otherinoome 21,931 


$658,378 
9,793 


Netincome $6I6,.529       8663,171 

Charges 214,947         204,947 

Surplus $131,582       $163,224 

--JV.  r.  Chic,  a  SI.  Louis.-. 


$1,922,874    $1,392,329 
31,911  20,889 


$1,954,785    $1,913,218 
641,841  614,841 


1887. 

Gross  earnings $94-i,968 

Operating  expenses.      770,752 


Net  earnings  . 
Charges 


$178,216 
"31,981 


1986. 

$784,672 

552,197 

$.'32,475 
•107,125 


$1,309,941    $1,298,377 

^X.  Y.  Out.  <t  West.-. 

1887.  1886. 

$376  603   $33i.256 

302,934    272,846 


$73,'?69 
67,900 


$)9,410 
27,140 


Surplus $126,235     $125,350 

*  Not  Including  Interest. 

r-Buff.  Roeh.  <e  Pitlt.- 


1887. 

Qrosseamlngs $551,534 

Operating  expenses.      387,256 


Net  earnings $164,278 

Otherlncome 8,181 


1888. 

$M4,962 

216,621 

$28,341 


$3,869         $33,270 


-Rome  Water.  <£  Ogd.- 


$28,311 
112,822 


1887. 

$743,891 

412,911 

$300,980 
7,350 

$308,330 
259,595 

$18,735 


1886. 

$658,098 

411,301 

$-•46,797 
7,228 

$254,025 
223,314 

$30,711 


Total  Income $172,459 

Charges 111,253 

Balance eur.$61,206  df.$34,481 

St.  Louis  Iron  Monntnin  &  Southern.— It  is  is  announced 
that  Kuhn,  Loeb  &  Co.,  have  taken,  at  private  fale,  for 
Berlin  account,  .|7, 000,000  St.  Louis  &  Iron  Mountain  5  par  cent 
bonds.  It  is  stated  that  the  coupons  of  the  bonds  covered  by 
this  negotiation  wUl  be  made  payable  in  Germany,  making 
them  somewhat  different  from  the  same  class  of  bonds  already 
dealt  in  in  this  market.  A  pirt  of  these  bonds  are  new  issue 
against  new  mileage. 

St.  Paul  Minneapolis  &  Manitoba.— The  annual  meeting 
of  this  company  was  held  at  St.  Paul,  August  18th.  The 
annual  report  for  1886  7  is  not  yet  printed,  but  from  the  ab- 
stract read  at  the  meeting  the  following  figu-es  are  obtained. 
Gross  earnings  $8,038,448,  expensas  and  taxes  $4,314,895,  net 
earnings  $3,713,533,  iaterest  paid  and  accrued  $3,l*i'0,409, 
dividends  6  per  cent  $1,300,000,  balance  $343,141;  revenue  land 
department,  $415,783;  investment  and  rent,  $514,147;  total, 
$1,274,373;  deduct  land  grants  nking  fund,  $415,782,  and  fund 
for  renewals  and  improvements,  $600,000 — $1,015,783;  balance, 
$257,591. 

Stoclc  Exchange — New  Securities  Listed. — The  Governors 
of  the  Exchange  have  added  to  the  list  East  &  West  Alabama 
Is:  consolidated  mortgage  bonds,  Nos.  1,110  to  1,709,  inclu- 
sive, for  $600,000,  making  total  listed  $1,709,000. 

Texas  &  Paciflc— Secretary  Satterlee  says  :  '■  The  decree 
of  foreclosure  has  been  granted  and  the  road  is  advertised  for 
sale  Nov.  Sih  and  10th.  The  entire  issue  of  securities  came 
into  the  reorganization,  with  the  exception  of  some  scattered 
bonds  and  a  little  of  the  stock." 

Toledo  &  Ohio  Central.— The  earnings,  expenses,  &o.,  for 
the  year  ending  June  80,  were  as  below  given. 

1886-7.  1883-6. 

Earnings $;)61,407  $697,989 

Operating  expenses  and  taxes 672,603  573,253 


Net  earnings $288,S01 

Fixed  charges 190,271 


$124,736 
173,376 

Balance sur.$98,533    def.  $18,640 

United  States  Bonds  Offered.— On  Wednesday,  Aug.  17, 
Secretary  Fairchild  opened  bids  for  the  sale  to  the  Govern- 
ment of  43^  per  cent  bonds  under  the  terms  of  his  recent  cur- 
cular:  The  total  amount  of  bonds  offered  was  $1,464,950 
coupon  and  $6,761,750  registered,  making  a  total  of  $8,226,700. 
Secretary  Fairchild  accepted  the  offer  of  Harvey  Fisk  &  Sons 
of  New  York,  to  sail  $1,000,000  coupon  and  $1,500,000  regis- 
tered 41^  per  cents  at  109  44-100.  All  the  other  offers  were 
rejected,  as  they  were  higher,  including  one  by  Messrs.  Fisk  & 
Sons  of  $2,500,000  registered  bonds  at  110, 

Wisconsia  Central.— This  company  gives  notice  that  trus- 
tees' certificates  of  common  and  preferred  stock  are  now  ready 
for  delivery.  Parties  holding  old  Wisconsin  Central  Riilroad 
Company  trustees'  certificates  are  notified  that  there  will  be 
no  delay  now  in  exch  mging  and  new  certificates  are  ready 
for  delivery.  All  Boston  certidcites  will  be  registered  by  the 
Boston  Safe  Deposit  &  Trust  Company. 


I 


August  80,  1887.  J 
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ABSTltACTS  OF  RAILROAD  MORTUAUES. 

We  publisli  this  vveok  alwtracts  from  the  following  mort- 
gages :  Control  Pacific  mortgage,  dated  Oct.  1,  1880  ;  (iulf 
Colorado  &  Santa  Fe  1st  mortgage,  dated  June  21,  1871),  and 
December  4,  1882,  and  second  mortgage  dated  Juno  15,  ISS.") ; 
Toledo  Peoria  &  Western  Ist  mortgage,  dated  July  1,1887; 
Central  Railroad  of  Georgia  collateral  trust  mortgage,  dated 
May  3,  1887;  and  Minneapolis  Sault  Ste.  Marie  &  Atlantic  Ist 

1  mortgage,  dated  January  1,  1886. 
CENTRAL  PACIFIC  RAILROAD. 
MOl 
i  Di 
JMkrt 
rrax 


MORTGAGE    OF   THE    CENTRAL    PACIFIC    RAILROAD 
COMPANY  TO  SECURE  BONDS  DUE  OCT.  1,  1936. 
Dote.— October  1,  1886. 

Parties. ^The  Central  Pacific  Railroad  Company,  of  the  first 
and  William  E.  Brown  and  Frank  S.  Douty,  both  of  San 
'rancisco,  California,  Trustees,  of  the  second  part. 

Property  Covered. — Ist.  All  the  unsold  sections  of  land 
not  included  within  the  rights  of  way  of  the  railroad  and  tele- 
graph, nor  used  for  the  construction  or  operation  thereof,  or 
for  buildings,  etc. ,  thereof,  granted  by  Congress  to  the  Cen- 
tral Pacific  Railroad  Co.,  by  an  act  approved  July  1 ,  1863,  and 
to  the  California  &  Oregon  Riilroad  Company  (which  has 
been  consolidated  with  the  party  of  the  first  part)  by  an  act 
approved  July  30,  1866.  These  lands,  about  8,000,000  acres  of 
which  remain  unsold,  are  subject  to  a  mortgage  dated 
October  1,  1870,  to  secure  #10,000,000  bonds  due  October  1, 
1S90,   the  greater  portion  of  whicli  has  been  paid  off. 

2d.  That  part  of  the  Central  Pacific  Railroad  situated  in 
Alameda  County,  lying  west  of  Niles  in  said  county,  including 
the  road  formerly  known  as  the  San  Francisco  Oakland  &  Ala- 
meda Railroad,  extending  from  San  Francisco  to  Haywards, 
twenty-five  miles,  with  all  branches,  buildings,  wharves,  etc., 
belonging  to  the  Central  Pivcific  Company  in  Alameda  County, 
and  used  in  connection  with  said  railroad. 

3rd.  That  portion  of  the  company's  railroad  extending  from 
Latlirop,  San  Joaquin  County,  to  Goshen,  Tulare  County  in 
California,  a  distance  of  about  150  miles,  with  all  the  stations, 
rights  of  way,  grounds,  etc.,  now  owned  and  used  in  connec- 
tion with  said  railroad. 

4th.  That  portion  of  the  Central  Pacific  Railroad  extending 
from  Roseville  Junction,  Placer  County,  to  the  southern  boun- 
dary of  Oregon,  with  all  stations,  rights  of  way,  grounds,  etc., 
now  or  hereafter  owned  and  used  in  connection  therewith. 

5th.  All  telegraph  lines  running  along  the  company's  rail- 
roads, from  Oakland  Point  to  Nile.s,  in  Alameda  Co.,  between 
Lathrop  and  Goshen,  and  Roseville  Junction  and  the  Oregon 
lino,  together  with  all  rights  and  appurtenances  thereto. 

6th.  All  rolling  stoc^k  now  or  hereafter  owned  and  used  in 
connection  with  the  said  railroads,  and  also  all  rights,  fran- 
chises, &c.,  appertaining  thereto,  and  also  all  steamers  and 
ferry-boats  now  lielonging  to  the  company,  plying  upon  tlio 
Sacramento  River  or  the  bay  of  San  Francisco. 

7th.  Certain  tracts  of  land  in  Alameda  Co,  California,  con- 
taining about  500  acres  [described  by  metes  and  bounds  in  the 
mortgage.] 

8th.  The  undivided  one-half  of  aU  that  tract  of  land  in 
Mission  Bay,  in  San  Francisco,  granted  jointly  to  the  party  of 
the  first  part  and  to  the  Southern  Pacific  Railroad  Company 
of  California,  by  an  act  of  the  California  Legislature,  "to 
survey  and  dispose  of  certain  salt  marshes  and  tide  lands 
belonging  to  the  State  of  California,"  [also  described  by  metes 
and  bounds  in  the  mortgage.] 

All  and  singular  the  property  hereby  granted,  "  with  the 
appurtenances  thereunto  belonging." 

THE  BOND. 

Fifty-year  six  per  cent  Bond. 

7)a/e.— October  1,  18^6 

Denoyninatim.—^l.OM  each. 

Amnunl  Authorized.— '$\6,O30,O0O;  $5,000,0 ^0  to  discbarge  5\O00,0OO 

1  mil  (irant  bonds  da'ed  Octobiir  5,  1S85. 

Ci/uooH  or  Registered. — Coupon. 

Vrineijml  ra'i/alile  —The  principal   is  payable   in  United  States   gold 

com  October  1, 1936,  in  New  York  City. 
Tnlerett  I'nyati'e.—The  interest  is  6  per  cent  per  annum,  payab'e  .\pril 

1  and  October  1,  In  United  States  gold  coin,  In  New  York  City. 

8in\ing  Fiin'i. — In  the  year  1895  and  in  each  year  there- 
after, $50,000  of  the  net  income  of  the  road  shall  be  set  apart 
for  the  redemption  of  bonds  of  this  issue,  and  invested  under 
the  direction  of  the  directors  of  the  company.  Whenever 
there  is  $100,000  in  the  sinking  fund,  bids  for  the  surrender  of 
bonds  at  a  price  not  exceeding  their  par  value  may  be  invited, 

Sale  of  Lands. — All  the  land  hereby  conveyed  (subject, 
however,  to  the  terms  of  the  first  mortgage)  shall  be  under  the 
exclusive  management  of  the  company,  which  may  sell  the 
same  on  such  terms  as  shall  be  agreed  upon  by  the  company 
and  the  tru.stee.  The  purchaser  of  lands  shall  be  at  liberty  to 
pay  for  the  same  in  bonds,  which  shall  forthwith  be  canceled 
after  the  first  mortgage  shall  be  satisfied.  All  proceeds  from 
the  sale  of  lands  shall  be  used  in  the  purchase  in  the  market 
of  bonds  of  this  issue  at  not  above  par,  and  when  bonds 
cannot  be  .so  purchased,  the  trustee  may  at  his  discretion 
purchase  them  at  the  lowest  price  at  which,  in  response  to 
advertisement,  they  are  offered, 


Default.— In  case  of  default  for  nix  nionthM  In  tho  ^ymmai 
of  principal  or  InterttHt,  the  truHteo  may,  on  bolng  rwiueKwl  ' 
by  the  holders  of  $100,000  of  wiid  IxmdM.  take  ikmmmhIoii  of 
any  ond  all  the  prop<'rly  hereby  c<niveve<l.  and  forncUMA  thia 
mortgage,  and  may  wll  at  ])ublic  amiion  m<>  much  of  mid  prop- 
erty aw  may  l>e  necesHarv  to  diw-lmrge  nil  arrearn  of  interMt. 
If  any  such  default  shall  continue  fur  one  ye^ir,  the  prinoijMK 
Hum  of  all  outstanding  iKjnds  shall  l>ecome  due  and  psyaUe, 
and  the  tnistw  may  take  pos.se«sion  of  all  or  any  portion  of 
the  projwrty  hereby  conveyed,  foreclose  this  mortgage,  and 
sell  MO  much  of  this  pro|)erty  as  may  U'  necosHarr,  ana  apply 
the  prfx-eeds  to  the  payment  of  all  bon<l8  outstanding  and  the 
accrued  interest  thereon.  In  case  of  defaidt  of  interest  onlr, 
if,  after  entry  has  been  made,  before  sale  has  taken  place,  tne 
company  shall  discharge  such  interwt,  proceedings  anall  cmmdo 
and  the  property  be  restored  to  the  company. 

Trustees. — In  case  of  a  vacancy  in  the  trusteeahip,  the  re- 
maining trustee  shall  nominate  some  person  for  said  position, 
and  if  the  directors  of  the  company  approve,  the  person  nomi- 
nated shall  immediately  become  a  trustee  hereunder.  If  three 
successive  nominations  shall  l)e  made  and  none  of  them  shall 
be  approved  by  said  dinnitors,  said  vacancy  slxall  be  filled  by  a 
committee  of  three  jx^rsons,  si-lected  one  by  the  remaining 
trustee,  one  by  the  directors  and  a  third  by  the  two  thu« 
selected. 

[See  also  the  application  to  the  N.  Y.  Stock  Exchange  to  lict 
the  bonds  secured  by  this  mortgage,  in  Chhoniclb,  V. 
179.] 


45,  p. 


GULF  COLORADO  &  8AXTA  FE  RAILWAY. 

FIRST  MORTGAGE  ON  THE  GULF  COLORADO  ,  & 
SANTE  FE  RAILWAY,  TO  SECURE  GOLD  BONDS 
DUE  JULY  1,  1909. 

Date — Origfinal  deed,  June  31,  1879 ;  supplemental  deed, 
December  4,  1883. 

Parties — The  Gulf  Colorado  &  Sante  Fe  Railway  Coinpany, 
of  the  first  part,  and  John  S.  Kennedy  and  Charles  M.  Jry,  of 
New  York  City,  Trustees,  of  the  second  part,  v, 

Property  Covered — All  railways  of  the  company,  now  con- 
strpcted  or  hereafter  to  be  constructed  or  authorized,  includ-    ■ 
ing  structures  of  every  kind,  and  aU  buildings,  together  with* 
t^e  land  on  which  they  are  or  may  be  erected,  and  all  rolling 
^tock  and  equipment,  "and  all  other  real  an(l  personal  prop- 
erty now  or  at  any  time  during  the  continuance  of  this  trust ' 
belonging  to  or  to  belong  to  said  coTipany."  etc.,   together 
with  all  present  and  future  franchises,  etc.    But  all  lands 
acquired  by  said  company,  except  those  hereinbefore  speci- 
fied and  used  in  connection  with  said  railway,  are  not  hereby 
conveyed. 

THE  BOND. 
First  Mortgage  Gold  Bond. 
Dote— July  1,  1879. 
Denomination.— ^\  ,000. 

Amount  Authorized.— ^\'2,000  for  each  mile  of  completed  road. 
Coupon  or  Reaistered.—C'>apo  \  but  nmy  be  r.'glstered  a'  t">  principal. 
be.-T     ■  •    -  •  -  -     - 


Interest  Paynh 


-Tbc  interest  is  7  per  cent  p  r  annum,  payable  itaa^ 


aiy  1  and  July  1,  in  United  States  gold  coin  in  New  S'lirk  CitT. 
Principal  Piiytliie.—£he  principal  is  payable  July  1,1909,  in  Ualted 
States  gold  coin,  la  tlie  City  of  New  York. 

Default. — If  default  shall  be  made  in  principal  or  interest 
for  six  months,  "then  and  thereupon  the  principal  of  all  the^ 
said  bonds  hereby  secured  shall  be  and  become  immediately 
due  and  payable,"  and  the  said  trustees,  if  the  said  default 
continues  may,  and  upon  the  request  of  the  holders  of  one 
half  of  the  said  bonds  shall,  take  possession  of,  and  operate 
the  property  conveyed,  "for  the  purpose  of  paying  equally 
the  said  bonds  issued  under  tliis  mortgage;"  or,  the  saia 
trustees  may  in  their  discretion,and  shall,on  the  written  request 
of  the  holders  of  one  half  the  bonds  outstanding,  cau.se  all  the 
property  to  be  sold  in  Galveston,  and  shall  apply  the  proceeds 
to  the  equal  pro  rata  payment  of  principal  and  interest;  but 
the  trustees  may  in  their  discretion,  instead  of  taking  pos- 
session of  or  selling  the  property,  "proceed  by  the  ordiniary 
methods  of  forelosure  and  sale  under  the  decreeof  acon»- 
petent  court."  In  case  of  a  sale  of  the  property,  the  bond- 
holders,  or  the  trustees  in  their  behalf,  may  purchase  it. 

Trustees.— \n  case  of  the  refusal  or  inability  to  act  of  aqf 
trustee,  the  holders  of  a  majority  of  the  bonds  ma^  by  a  oar- 
tiflcate  signed  by  them  and  served  upon  the  surviving  tmo- 
tee,  or  if  none  survives,  then  upon  one  of  the  directors  of  tbe 
party  of  tbe  first  part,  fill  any  such  vacancy.  But  should  the 
certificate  be  not  so  served  within  sixty  days  after  BOOb 
vacancy  occurs,  the  surviving  trustee  shall  appoint  a  tmatee 
by  an  instrument  in  writing,  wliich  shall  take  effect  whett 
signed  by  holders  of  twenty-nve  per  cent  of  the  bonds. 


SECOND  MORTGAGE  ON  THE  GULF  COLORADO  * 
SANTA  FK  RAILWAY,  TO  SECURE  GOLD  BONDS 
DUE  OCTOBER  1,  1923. 

2)o<».— June  15,  1886. 

PaHies.—Tiie  Gulf  Colorado  &  Santa  Fe  Railway  CVtnipa&y 
of  the  first  part,  and  the  Farmars'  Loiin  &  Trust  Company,  of 
New  York  City,  Trustee,  of  the  second  part. 

Property  C  ■Vired.—A\\  railways  of  the  company,  now 
constructed  or  hereafter  to  be  constructe<l  or  acquired,  togetber 
with  all  structures  of  every  kind:  all  buildings  and  tl»e  land 
on  which  they  stand,  and  all  rolling  stock  and  other  e<iuip- 
ment ;  and  "all  other  real  and  personal  property,  now  or  at  any 
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time  l>elonging  or  to  belong  to  said  wmpaiiy,  with  all  the 
present  and  future  franchises,"  etc.  But  aU  the  lands  which 
fcave  l)een  and  may  be  acquired  by  said  company,  except  those 
acquired  for  some  of  the  purposes  herembefore  specihed  and 
tised  in  connection  with  the  railway,  are  not  liereby  con- 
veyed. The  iiroperty  above  conveyed  is  subject  to  the  prior 
lien  of  the  first  mortgage  of  June  21,  1879. 

THE  BOND. 
Pecond  Morlgage  GoWBoad. 

paYf.-JuEol5, 1P8D. 

ZHnominallon  —$1,000.  ,  ^    ,         ,      .       .    „„„ 

Amovnl  AH/Aonad.-fS.OOO  per  mile  of  oonipleteil  main  track  con- 
glrncted.  to  lie  oonrtructea,  or  acqr.lred,  Bonds  of  tins  Issue  «'pie- 
(tiiitinc $2,1 44.000  f ball  be  deli7frcd  to  the  Fanucis' Loan  &  Ti oftt 
Company,  to  lieexcliatiRf  tl  for  botirts  already  itsui'd  and  outstanamg 
under  the  mortRaffc  dated  AuRUst  1,  1883.  .j     i  „, 

CoHiJon  or  /.'cois/cretf.— Conpon ;  Imt  moy  be  registered  a«  to  principal. 

Jnurett  Payable— Tha  interest  Is  6  per  cent  per  annum,  payable  AprU 
land  October  1,  in  United  States  gold  coin,  in  the  UtyofNew 

PHnii]>ai  Pauable.—lhe    princii)al    is  payable  October  1,   1923,    in 

United  Stntes  gold  coin,  In  the  City  of  New  Yorli. 
^nlting  Fmid. — None. 

De/ffl«Z<.— Provisions  the  same  as  in  the  first  mortgage  sup- 
plemental deed  of  1883  above. 

Truitees.—ln  case  of  the  refusal  or  inability  to  act  of  any 
trustee,  the  holders  of  a  majority  of  the  bonds  may,  by  a  cer- 
tificate signed  by  them  and  served  upon  the  surviving  trus- 
tee, or  if  none  survive,  uiwn  one  of  the  directors  of  the  com- 
pany, appoint  a  trustee  to  fill  the  place. 

TOLEDO  PEORIA  &  WESTERN  RAILWAY. 

FIRST  MORTGAGE  ON  THE  TOLEDO  PEORIA  &  WEST- 
ERN RAILWAY,  TO  SECURE  BONDS  DUE  JULY  1, 
1917. 

Date.— July  1, 1887. 

Parlies.— The  Toledo  Peoria  &  Western  Railway  Company, 
of  the  first  part,  and  Charles  Moran,  Thomas  Denny  and  Cor- 
nelius B.  Gold  of  New  York  City,  Trustees,  of  the  second  part- 

Property  Covered. — All  the  company's  railway,  constructed 
■or  to  be  constructed,  in  Illinois  and  Iowa,  extending  from  the 
<4a8tern  boundary  of  Illinois,  at  its  coimection  with  the  Toledo 
Liogansport  &  Burlington  Railway,  westerly  to  the  western 
•  boundary  of  Illinois,  in  Warsaw  oh  the  Mississippi  River,  and 
also  from  La  Harpe  to  Burlington,  Iowa ;  including  all 
the  railways,  rights  of  way  now  or  hereafter  to  be  acquired, 
and  all  tracks,  bridges  and  other  structures,  all  depots  and 
■Other  buildings  now  on  the  land  of  the  company  or  hereafter 
to  be  placed  thereon,  and  all  shops  and  the  land  on  which  the 
.depots,  shops,  etc.,  stand  or  are  to  be  erected  ;  and  all  rolling 
•stock  and  equipment  and  all  material  acquired  or  to  be 
acquired  for  the  constructing,  operating  or  repairing  of  said 
railroad  ;  and  including,  moreover,  all  franchises,  privileges, 
^tc,  relating  thereto. 

THE  BOND. 

First  Mortgage  4  per  cent  Oold  Bond. 

f)d/«.— July  1,1887. 

Xtenom/iialioji.— Hl.OOO  each. 

Amount  Authorised.— $h,000,COO. 

Omipnn  or  lleghtered.  —Coupon,  but  may  be  registered. 

frlneipal  Payable.— The  priucipal  1«  payable  July  1, 1017,  in  United 

States  gold  coin  of  the  present  weii;lit  and  flueaess,  at  the  agency  ot 

the  company  in  New  ^orkcity. 
Jniereel  Payable.  -  Tlie  interest  is  4  per  cent  per  annnm,  payable  Jane- 

aiy  I  and  July  1,  in  Hire  gold  coin,  and  at  the  same  place,  free  ot 

Goverunient  tax. 

Default. — First. — In  case  of  default  of  interest  or  principal 
"for  thirty  days,  the  trustees  shall,  upon  a  written  requisition 
Signed  by  the  holders  of  $500,000  of  the  bonds  hereby  secured, 
«nter  upon  and  operate  the  property  until  the  same  be  sold, 
and  shall  apply  the  net  proceeds  from  said  operation  to  the 
payment  ratably,  first,  of  the  interest,  in  the  order  in  wliich 
.^uch  interest  shall  have  become  due:  and,  second,  after  the 

fiayment  of  all  interest  due,  to  the  payment  of  the  principal  of 
he  bonds,  whether  or  not  due. 

Default  for  three  months  in  the  payment  of  interest  shall 
Tfender  the  principal  due  and  payable  without  notice  to  the 
t>arty  of  the  first  i^art ;  but  the  holders  of  a  majority  of  the 
bonds  may,  liy  an  instrument  in  writing,  duly  signed  by  them, 
•waive  the  maturing  of  the  bonds  in  consequence  of  such 
■default. 

Second.— In  ca,se  of  default  as  above  specified,  or  in  ca.se  of 
default  in  any  of  the  covenants  herein  contained  for  three 
months,  the  trustees  shall,  upon  a  requisition  in  writing 
signed  by  the  holders  of  $500,000  of  the  bonds,  forthwith  pro- 
ceed to  sell  all  the  proi>erty  hereby  convoyed,  at  public  auction, 
in  Peoria  or  Chicago,  Illinois,  and  shall  apply  the  proceeds 
therefrom  to  the  payment  of  the  interest,  in  the  order  in  which 
it  shall  have  become  due,  ratably  ;  and  after  paying  all  inter- 
■ost  duo,  to  pay  the  principal  of  the  bonds,  ratably.  And  it  shall 
■be  lawful  for  the  bondholders  so  demanding,  or  a  majority  of 
them,  to  purchase  such  property  on  any  such  sale. 

The  trustees  may  use  any  legal  or  equitable  methods  for  en- 
forcing this  trust,  but  in  any  legal  proceedings  it  is  expressly 
agreed  that  the  said  trustees,  or  some  one  named  by  them, 
.snail  l)e  apjwinted  receiver  of  the  road. 

Bondholder.^'  Meetings.— "i/Leetinga  of  the  bondholders  may 
rbe  ctilleil  by  the  trustees,  or  in  such  mode  as  may  be  pre- 
'scribed  by  regulations  formulated  by  the  trustees,  but  subject 
to  the  power  of  the  liondholders  to  alter  or  repeal.  Persons 
2^h08e  names  are  registered  on  the  voting  regi  iter  in  New  York 
CJity  (distinct  from  the  transfer  register)  shall  be  entitled,  at 
any  meetmg  of  the  stockholders,  to  one  vote  for  every  |100  of 


the  par  value  of  bonds  held  by  them.  The  quorum  at  bond- 
holders' meeting  may  be  defined  and  such  other  liy-laws 
respecting  said  meetings  made  as  may  seem  expedient  to  a 
majority  of  the  bondholders. 

Trustees. — Any  trustee  may  be  removed  by  a  vote  of  a 
majority  ui  interest  of  the  bondholders,  attested  by  an  instru- 
ment signed  by  the  persons  so  voting.  Vacancies  in  the  trus- 
teeship shall  be  filled  by  the  holders  of  a  majority  in. interest 
of  the  bonds  outstanding  ;  and  in  case  the  bondholders  fail  to 
make  the  appointment  in  the  manner  provided,  the  United 
States  Circuit  Judge  for  the  Northern  District  of  IlUnois,  upon 
the  nomination  of  holders  of  at  least  1,000  of  the  bonds,  shaU. 
appoint  a  successor  in  said  trust. 

CENTRAL  RAILROAD  &  BANKING  CO.  OF  GEORGIA. 

TRUST  DEED  OF  THE  CENTRAL  RAILROAD  &  BANK- 
ING COMPANY  OF  GEORGIA,  TO  SECURE  GOLD 
BONDS  DUE  MAY  1,  1937. 

Date.— May  2,  1887. 

Parties. — The  Central  Railroad  &  Banking  Company  of 
Georgia,  of  the  first  part,  and  the  Central  Trust  Company  of 
New  York,  Trustee,  of  the  .second  part. 

Property  Covered. — The  mortgage  conveys  the  following 
securities  and  assigns  to  them,  for  the  purposes  of  this  deed, 
arbitrary  valuations  as  below: 


SeciirUUs. 


Ocean  Steamship  Co.  Stock 

Western  Railway  of  Ala.  Stock..  . 

Montgomirv  <St  Euf;iula Stock 

AtLmta  <fe  West  Point  R  lilway  Stock 
Eufau!a  &  Clayton  RaiUvavStook... 
Port  Roynl  <b  W.  N.  C.  lot  M.  Bonds. 


Par  Value. 


$1,095,000 
1,500,000 

ei.j.ooo 

145,400 

100.000 

1.460,>J00: 


Valuation  in  this 
Mortgage. 


$250 
75 
120 
ICO 
120 
100 


$5,811,400  . 


$4,fl87,000 

l,l'2S,000 

736,«00 

14f.,t00 

120.000 

1,160,000 


3,574,200 


THE  BOND. 
Collateral  Trust  5  per  cent  Gold  Bond. 

X)ife.-May  2,  1887. 

Denomination.-  $1 .000  each. 

Amount  .l^ilhorized.— $5,000,000. 

Coupon  or  Jiegislered.— Coupon;  but  may  be  registered  as  to  principal 
only. 

iVinci;)a(  Poi/oi/e. —The principal  Is  payable  May  1,  1937,  In  gold  coin 
ot  the  United  States  of  America,  at  the  agency  of  the  company  in 
New  York  City. 

Inttrest  Pat/able.  The  Interest  is  5  per  cent  per  annum,  payable  May  1 
and  November  1,  In  like  gold  coin,  at  the  same  place. 

Taxation.— The  principal  and  inte'-est  are  payable  without  deduction 
for  any  tax  imposed  or  to  i)e  Imposed  by  the  laws  of  the  State  of 
Georgia  or  of  the  United  States. 

Retiremnit  hrfore  Maturiiy.-Xt  any  time  before  its  maturity,  tti's  bond 
may  be  drawn  by  lot,  and  after  notice  has  l)een  given  by  advertise- 
ment, may  l)e  redeemed  by  the  payment  ot  $1,100  and  accrued  in- 
terei-t.  and  when  so  drawn  shall  be  canceled, 

Sefurities  Conveyed. — The  voting  power  belonging  to  the 
securities  hereby  conveyed  shall  be  exercised  by  the  company, 
but  no  lien  superior  to  the  existing  liens  of  said  securities  shall 
be  permitted,  nor  any  new  lien  or  encumbrance,  unless  in  the 
opinion  of  the  trustee,  expressed  in  writing,  the  same  shall 
not  impair  the  value  of  the  bonds  hereby  secured.  The  com- 
pany shall  receive  all  the  income  from  the  securities  conveyed 
as  collateral  until  default  has  been  made  on  the  bonds  issued 
hereunder,  in  which  latter  case  said  income  shall  be  collected 
for  the  payment  of  the  interest  on  the  bonds  of  this  issue. 

The  company  may  withdraw  at  any  time  the  whole  of  any 
particular  class  of  bonds  or  stocks,  or  such  portion  of  any  of 
the  same  as  shall  leave  in  the  hands  of  said  trustee  a  majority 
of  the  entire  issue,  where  such  majority  has  been  pledged 
hereby,  by  the  payment  of  a  sum  of  money  equal  to  the  values 
herein  assigned  to  said  bonds  and  stocks,  or  by  the  delivery  of 
bonds  of  this  issue  which,  to  the  extent  of  their  par  value  and 
accrued  interest,  shall  be  deemed  the  equivalent  of  money. 
The  money  paid  may,  and  at  the  request  of  the  company  must, 
be  re-invested  in  United  States  Grovernment  bonds,  or  in  the 
bonds  of  any  railroad  corporation  or  State  in  the  United 
States,  upon  which  interest  lias  been  regularly  paid  during 
ten  successive  years  :  and  bonds  so  purchased  shall  come 
within  the  operation  of  this  deed.  Bonds  of  this  issue  so  deliv- 
ered to  the  trustee  shall  be  canceled. 

The  trustee  shall  not  join  in  any  foreclosure  proceedings 
against  any  of  the  corporations  whose  securities  are  hereby 
pledged  without  the  written  consent  of  the  party  of  the  first 
part.  Any  bonds  or  stocks  which  may  accrue  to__the  stocks 
and  bonds  hereby  pledged,  by  reason  of  any  reorganization  of 
any  of  the  said  corporations  sliall  be  subject  to  all  the  terms 
of  this  indenture. 

Default. — In  case  of  default  of  interest  for  six  months,  the 
whole  principal  sum  of  the  bonds  outstanding  shall,  at  the 
option  of  the  holders  of  a  majority  in  interest  of  said  Vjoiids, 
duly  expressed  in  writing,  forthwith  become  due  and  payable. 

In  case  of  default  of  the  payment  of  principal  at  maturity, 
or  when  declared  due  as  above  provided,  the  said  trustee,  upon 
the  written  request  of  the  holders  of  a  majority  in  interest  of 
the  outstanding  bonds,  shall  sell  so  many  of  the  securities 
hereby  jdedged  as  said  trustee  may  deem  re<iuisite  to  satisfy 
the  d.ebt,  and  shall  apply  the  net  proceeds  to  the  pay- 
ment, ratably,  of  the  principal  and  accrued  interest  of  all 
outstanding  bonds.  At  any  such  sale  the  trustee,  on  the  writ- 
ten request  of  the  holders  of  one-third  in  amount  of  these 
bonds,  may  purchase  any  or  ttfl  of  the  securities  herein  con- 
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Yoyt'il,  ut  not  excoodiriK  tlio  viiluutiun  pliicwl  upon  said  bocu- 
ritics  by  tliiH  inHtruinont. 

2'rusteen. — In  case  of  the  incapacity  to  act  of  the  truHt<>o,  a 
majority  in  interest  of  the  IxmulioldurH  may  doHi^natu  gouio 
other  trust  company  to  execute  tlie  trust ;  and  till  such  desi>?- 
nation  the  I'resident  of  the  company,  with  tli(>  written  consent 
of  licilders  of  lM)nds  to  the  amount  of  fiOO.OOO  par  vahie,  may 
desi;;nate  such  trust  company,  in  the  City  of  Now  York  or 
Pliilailelpliia.  Tlie  liolders  of  a  majority  in  interest  of  the  out- 
Btandinfj  lionds  secured  liereby  may  ut  any  time  remove  the 
trustee,  unci  l)y  an  instrument  in  writing  appoint  any  other 
trust  comi)any  as  trustee. 


MINN.  SAULT   STE.  MARIE  &  ATLANTIC  RAILWAY. 

I  IRSTMOKTGAGEONTHE  MINNEAPOLIS  SAULT  STE. 
MARIE  &  ATLANTIC  RAILWAY,  TO  SECURE  UONUS 
DUE  JANUARY  1,  1926. 

Date.— January  1,  1886. 

Par</e*.— The  Minneapolis  Sault  Ste.  Marie  &  Atlantic  Rail- 
way Company  of  the  first  part,  the  Minneapolis  St.  Croix 
Kiiilway  Company  of  tho  second  part,  the  Menominee  & 
Sa\rlt  Ste.  Marie  Railway  Company  of  the  third  part,  and 
tho  Central  Trust  Company  of  New'York  of  the  fourth  part. 

Property  Covered.— The  railways  of  the  above-named  com- 

eauics,  built  or  to  bo  built  from  Minneaix)lis,  Minn.,  to  Ste. 
[arie.  about  473  miles,  with  all  branches  and  extensions;  and 
"all  the  property,  real  and  i>er8onal,  now  held  or  hereafter 
acquired"  by  the  said  companies  apjjurtenant  to  tho  railways 
or  necessary  for  their  operation,  including  all  rollinjr  stock, 
supplies,  fixtures,  and  all  terminal  grounds  jind  facilities  at 
Minneapolis,  Sault  Ste.  Marie,  Sanders'  Point  and  any  other 
station,  and  all  rights  of  way,  &c. 

THE  BOND. 

Minneapolis  Sault  Sto.  Marie  &  Atlantic  Ist  Morttrage  Bond. 
J)ate.-January  1. 1886. 
Dtnomination.  -$1,000  Pach. 
^wioKiil  .I'lMon'jerf.— tlO.OOO  per  mile  of  completed  road  and  $4,000 

additional  pi  r  mile  for  ociulpmcnt.  brld(?e»  coatinK  over  $10,000, 

and  tormiiml  fruiindB  ami  fauilltles,  but  not  exoeeoUng  tlie  amount 

actually  »'xp<Miae<l  Ihcn-for. 
Coupon  or  Jiratslt're<t.—i'iin\ntu:  but  ma^*  lie  registered. 
Iniereat  I'oytilile. —Tha  Interest  Is  5  per  cent  par  annum,  payable  In 

United   States    ^old  coin,  .January  1  and  July  1,  at  the  office  cr 

sg-ncy  of  tho  ronipa'-y  In  New  York  City. 
Fyincipal  PayaMe.—Thn  principal  Is  payalile  January  1 , 1 926,  in  United 

States  gold  coin  at  the  office  or  agency  of  the  company  in  N.  Y.  City. 

Default. — In  case  of  default  of  interest  for  six  months,  the 
principal  of  all  said  bonds  shall,  at  the  election  of  the  trustee, 
unless  a  majority  of  the  bondholders  direct  otherwise,  become 
immediately  due  and  payable.  In  case  of  default  as  above, 
or  of  failure  for  six  months  to  perform  any  requirement  here- 
under, it  shall  I)e  lawful  for  the  trustee  to  enter  upon  and  oper- 
ate the  property,  and  apply  the  net  income  to  tho  payment, 
first,  of  all  intiirest  ratably,  then  of  the  principal  ratably;  or 
tho  trustee  may  rent  the  said  propeii;y  and  apply  the  revenue 
as  aforesjiid. 

In  case  of  default  of  interest,  principal,  or  covenant,  for  six 
months,  it  shall  lie  lawful  for  tlie  trustee,  on  request  of  one- 
fourth  of  the  bondholders,  to  sell  the  projierty  at  auction,  and 
apply  the  net  proceeds  to  the  payment  ratably  of  interest  and 
principal  alike. 

It  shall  be  the  duty  of  the  trustee  to  act  in  case  of  default  as 
aforesaid  u|>on  a  requisition  in  writingsigned  by  tho  holilers  of 
one-fourth  of  said  bonds;  but  it  shall  be  lawful  for  a  inajority 
in  interest  of  the  hohlers  to  direct  the  sai<l  trustee  to  waive 
such  default  and  to  discontinue  any  proceedings  taken. 

It  is  further  provided  that  no  proceedings  shall  be  taken  by 
any  bondholders  to  enforce  the  payment  of  the  said  bonds,  to 
foreclose,  or  to  procure  the  sale  of  the  property  until  a  requisi- 
tion, as  before  provided,  shall  have  been  served  on  the  trustee, 
and  a  failure  on  its  part  to  comply  therewith. 

Tru.'iteeit. — In  case  of  the  inability  of  any  trustee  to  act,  hi 
successor  shall  be  elected  at  a  meeting  called  by  the  first  party 
by  a  majority  of  tho  bondholders,  with  the  concurrence  of  the 
8a  id  first  party;  and  in  the  event  of  a  failure  of  said  parties  to 
agree,  upon  application  of  any  bondholder  and  notice  to  the 
first  party,  or  upon  ajiplication  of  said  first  party,  a  trustee 
may  be  appointed  by  a  judge  of  any  U.  S.  Circuit  Court  in 
Wisconsin.  [See  also  the  application  to  the  N.  Y.  Stock 
Exchange  to  list  the  bonds  secured  by  this  mortgage,  in 
Chronicle,  V.  45,  p.  179.] 


Leavenworth  k  Denver  Short  Line.— The  company  ha- 
organized  in  Kansas  to  build  a  standard  gau^e  road  from  tb" 
Missouri  River  through  the  counties  of  Leavenworth,  Jeffer 
Bon,  Jackson,  Portawatomie,  Riley,  Clay,  Ottawa,  Lincoln 
Mitchell,  Osborne,  Rooks,  Graham,  Sheridan,  Thomas,  Sher- 
man and  Cheyenne  to  the  west  line  of  Kansas.  Estimated 
length  of  road,  430  miles;  capital  stock,  115,000,000. 

Mii^i^onrl  Prtciflr. — The  company  has  issued  a  circular 
announcing  its  control  and  future  operation  of  the  Denver 
Memphis  Sc  Atlantic,  now  completed  from  Chetopato  Larned, 
Kansas,  202  miles.  It  is  reported  that  all  Missouri  P<iciflc 
road-i  in  Kansas  will  stop  construction  except  that  now  being 
built  by  the  Fitzgerald  &  Mai  lory  Construction  Co.  from 
Geneseo  on  the  north  line  of  Rice  County.  This  road  runs 
from  Salina  to  McCracken,  where  it  connects  with  the  D.'nver 
Memphii  &  Atlantic.  Ttie  line  is  completed  to  a  town  six 
miles  from  the  we^t  line  of  the  State  of  Kansas,  and  work  is 
progressing  eastward  to  the  Pueblo  end. — liailroad  Qazttie. 


She  aD0mmerciaI  limes. 


COMMERCIAL    EPITOME. 

Friday  Niatrr.  Aug.  10,  1887. 

Tnde  move*  along  on  an  even  course,  proaeoting  very 
few  wlient  features,  but  making  In  th«  agnregata  a  very  tat- 
isfaotory  progrew.  la  fact  mercanUI«  ifTalrt  pretont  a» 
appearance  which  ii  in  marked  contraat  with  the  Inertia  an(k 
semiparalyiin  which  marks  the  aspect  of  financial  -irrlia. 
AgiUtors  in  the  name  of  "labor"  are  lUll  troublesome  ii»i 
localities,  but  do  not  have  the  wide-spread  influence  which 
they  recently  exerted.  The  week  will  be  memorable  for  aa 
unusal  number  of  railroad  accidents.  Involving  a  serious  loiv 
of  life.  The  weather  has  been  generally  favorable  for  tb»< 
crops,  but  of  course  at  this  critical  Siage  of  the  season  soom 
local  complaints  are  heard  of  adverse  conditions.  The  actio*, 
of  the  Treasury  Department  in  buying  bonds  and  pre-paying 
interest  is  generally  commended. 

The  speculation  in  lard  for  future  delivery  haa  been  mod- 
erately active,  but  prices  drooped  under  the  comparatively 
free  offerings  until  today,  when  there  was  a  slight  recoram 
in  sympathy  with  the  dearer  prices  for  Indian  com.  LmK 
on  the  spot  has  declined  without  stimulating  busiaets  to  anjn 

freat  extent,  but  the  close  is  steadier  at  6  65c.  for  prime  city* 
•77i4@6-82)(ic.  for  prime  to  choice  Western,  7o.  for  refiood. 
to  the  Contment  anil  7  40c.  for  refined  to  Soath  America. 

DiOLT  CI/>8U(0  PEICKS  OF  ULBO  riTTDRBa. 

Baturd'y.  Uond'y.  Tiieid'y.  Wtdnt'y.  TKumfy,  JHdaw- 

Bept  dellv'y ..     6-03         6-89  U'81  6-80  6-78  fl'VC 

October    "      ..    7-00         6-08  6-91  6-83  6-80  6'8a 

Nov.  "      ..     6-99         6-95  6-88  6-82  6-78  6-81 

Dm.  "      ..     6-99         8-95  8-89  6-82  6-78  6-82 

.lanuary   •'     ..    7-08         700  6-94  6-87  6-85  6-87 

Pork  has  been  quiet  at  unchanged  prices;  old  mess,  |15^ 
IIS  25,  new  do.,  |m@tl6  35,  prime,  |14  2S(3|14  50,  and  clear 
il0  75@$17  50.  Cut  meats  have  been  rather  quiet,  but  clOMy 
steady;  pickled  bellies,  8^g@9c.,  shoulders,  S7^r^6<;.,  and  haix» 
12@12J4C.;  smoked  shoulders,  7@ 7,14c..  and  nams  13<al3>^o. 
Beef  remains  nearly  nominal.  B  'et  bams  lower  at  fill  50  per. 
bbl.  Tallow  in  good  demand  and  firmer  at  'S^'^QSI^c.  SteariDd 
is  lower  at  7>'4'@8c.  Oleomargarine  dull  at  8c.  Butter  is  dull 
atl8@36c.  (or  creamery,  16@2:Jc.  for  State  dairy  and  14@l8c. 
for  Western  factory.  Cheese  advanced,  selling  as  high  as 
laj^c,  but  latterly  declined,  closing  at  lO^^rti  12c.  for  Stat© 
factory  full  cream.  The  swine  slaughtered  at  th'i  principal. 
Western  towns  from  March  1  to  Aug.  17  numbered  3,855,000^ 
against  3,910,000  same  time  last  year. 

The  following  is  a  comparative  summary  of  the  aggregate* 
exports  from  November  1  to  August  18. 

1886-7.  1885-8. 

Pork,  lbs 32,H80.P0O  38,800, hOO  Dec.       020,0<)»- 

Bacon,  &0.,  lbs 33H.77ij  808  392,827,167  Dec.  34,048.3a»' 

Lard,  lbs 242,i51,UU  228,12i,450  Inc.  14.426,191 

The  speculation  in  Rio  cofifee  haa  not  been  active,  and  al*- 
though  some  efforts  to  promote  an  advance  have  been  app^ 
rent,  their  success  has  not  been  conspicuous,  and  to-day  there, 
was  little  change,  closing  dull  ;  sellers  at  18@18'25c  for  the 
summer  and  autumn  months  and  IS'SOCalS'SOc.  for  the  mace. 
distant  deliveries,  CofTee  on  the  spot  has  been  genarallx' 
quiet,  but  is  higher,  and  fair  cargoes  Rio  are  quoted  at  19p^o« 
Very  little  has  l)oen  done  in  mild  grades. 

Raw  sugars  have  been  more  active,  the  sales  to  day  embrac- 
ing 2,000  hhd<!.  and  6,000  bags,  but  prices  are  barely  steady  afc 
4  9-I60.  f<  r  fair  refining  Cuba,  5  9  32@5  ,5-18c.  for  Centrifugal, 
06  deg.  test.  RetineJ  sugars  have  been  selling  more  freely. 
Molasses  is  dull.  Teas  meet  with  a  fair  demand.  Rice  doe* 
not  seem  to  have  advanced,  notwithstanding  the  adverse  cxop 
accounts. 

Spirits  turpentine  has  been  <|uiet,  and  stocks  show  som* 
increase,  but  the  close  is  steady  at  82>^'332>'^c.  Rosins  are 
unchanged  at  $1  023^^11  10  for  common  to  good  strained.. 
Tar  is  firm  at  $2@$2  05,  Crude  petroleum  certificates  bar* 
teen  more  active,  but  close  lower  at  59359^^0.  Clover  seed 
has  been  fairly  active  for  export  at  7>^@8c.  per  lb. 

In  metals,  a  speculation  in  block  tin  has  subsided,  and  to- 
day tho  market  was  dull ;  a  sale  for  this  month  was  made  all 
23'lOc.,  but  the  mo  e  distant  futures  ivere  quoted  at  £3  50<S 
22  55c.  The  movement  in  ingot  copper  has  been  active  at 
improving  prices.  It  is  reported  that  one  of  the  principal 
Western  mines  is  on  fire.  To  day  400,000  lbs.  sold  at  10  6O0, 
on  the  spot,  10  75e.  for  September  and  10-873^c.  for  October. 
Interior  pig-iron  markets  are  slightly  lower. 

Kentucky  leaf  has  been  rather  quiet;  sales  for  the  week 
are  850  hhds.,  of  which  200  hhds.  for  export;  prices  are  quoted^ 
at  4>^(a6c.  for  lugs  and  0}^@  15)^0.  for  leaf.  Seed  leaf  tobacco 
is  mure  active;  sales  for  the  week  are  1,787  oases  as  followa: 
300  cases  1885  crop,  Wisconsin  Havana,  7^@9>^c.;  300  cases 
1888  crop,  Ohio,  private  terms;  154  cises  1885  crop,  Oaio, 
4J>^@7Jic.;  250  cases  188«  crop,  New  England,  private  terma; 
300  cases  1886  crop,  Dutch,  9c.;  100  cases  1885  crop.  Datciv 
lOJ^c  ;  183  cases  1881-83  crops.  Pennsylvania.  9@10o.i  !«• 
cases  1885  crop,  Pennsylvania  Havana,  private  terms;  40* 
bales  Havana,  60c.(a$l  05,  and  800  bales  Sumatra,  VK% 
1160. 

Ocean  freights  have  been  dull  and  ratee  are  easier,  1 
at  2d.  for  grain  to  leading  British  ports. 
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Feiday.  p.  M.,  Aug.  19,  1887. 
Thk  Movekbnt  of  the  Chop,  as  indicated  by  our  telegramt 
#rom  the  South  to-night,  is  given  below.  For  the  week  endir  g 
this  evening  (Aug.  19),  the  total  receipts  have  reached  9,649 
balee,  against  7,270  bales  last  week,  1,499  bales  the  previous 
week  and  2,581  bales  three  weeks  since ;  making  the  tottl 
receipts  since  the  Ist  of  September,  1886,  5,323,097  bales,  againsi 
5,387,618  balee  for  the  same  period  of  1885-86,  showing  a  de- 
crease since  September  1,  1886.  of  114,531  bales,  


BeeeipUat- 

Sat. 

Hon. 

ru«f. 

Wed. 

Thurt. 

387 

Fri. 

Total 
3.400 

Oalveston 

224 

543 

608 

1,131 

502 

Indlanola,  &o. 



.... 

.... 

.... 



■ 

«ew  Orleans... 

781 

908 

450 

1,881 

897 

707 

5,602 

Mobile 

2 
13 

10 
31 

6 
62 

1 
50 

4 
52 

11 

54 

129 

34 

54 

337 

noilda 

-Barannah 

Bransw'k,  Ac. 

■  >» 

.... 



.... 







Cbarleston 

1 

50 

3 

60 

29 

16 

149 

Pt.  Koyal,  &o. 

...> 

.... 

.... 







^nimlngton 

4 

.... 



1 

3 

1 

9 

Uoreh'dC.&o. 

.•>■ 

.... 

.... 

.... 





.... 

SoTtoYk 

1 

1 

2 

2 



4 

6 

WestPoint.&c 

4 

Hew  York 



.... 







3 

3 

Boston 

.... 

.... 

5 







5 

Baltimore 

...* 

■  «•. 

.... 

.... 

.... 

1 

1 

•Hilladelp'a,  *o. 

— 

29 

15 

1 

.... 

45 

TotaU  this  week 

1,006 

1.546 

1,165 

3,131 

1,373 

1,428 

9,649 

For  comparison, we  give  the  following  table  showing  the  week's 
•total  receipts,  the  total  since  Sept.  1, 1886,  and  the  stock  to-night, 
4uid  the  same  items  for  the  corresponding  periods  of  last  year. 


1886-87. 

1885-86. 

Stock. 

KeeeipUto 
Aug.  19. 

ThU 

Since  Sep. 

This 

Since  Sep. 

1887. 

1886 

Week. 

1, 1386. 

Week 

1, 1885. 

•Oalveston.. . 

3,400 

712,530 

3,421 

703,781 

2,815 

3,456 

Ind'nola,&o 

781 

MewOrleana. 

5,602 

1,738,946 

2,525 

1,745,320 

21,710 

24,865 

HobUe 

34 

213,491 

47 

247,226 

137 

3,140 

Florida 

54 

23,944 

50,167 

Savannah.  .. 

337 

795,064 

259 

798,623 

1,080 

2,910 

Br-eWk,  &e 

31,731 

16,252 

Charleston  .. 

149 

368,367 

97 

501,712 

613 

1.590 

Pt.Boyal,&o 

19,212 

.... 

14,476 



WUmlngton . 

9 

134,824 

7 

101,187 

448 

216 

U'head  C&o 

3,839 

7,821 



Norfolk 

6 

532,163 

109 

563,640 

913 

3,302 

W.Polnt,4o. 

4 

324,223 

79 

284,694 



New  York... 

3 

96,805 

3a 

56,723 

68.772 

128,984 

Boston 

5 

105,402 

381 

122,354 

3,000 

7,110 

Baltimore ... 

1 

64,010 

135 

66,322 

590 

10,582 

■«illadel'a,4c 

45 

58,526 

1,901 

56,539 

8,089 

10,924 

■Total 

9,649 

5,223.097 

8,991 

5,337,618 

108.217 

197.079 

In  order  t 
tfivn  hnlntv 

hat  con 

hViA  t.nt.a 

iparison  i 

1r  at  ]fari 

nay  be 

iTKy  nnr 

made  wi 

ha  fnr  aiT 

ih  Other  3 

atxaanna 

rears,  we 

Seeeipt*  at— 


ealve8t'D,dco. 
Vew  Orleans. 

Mobile 

Savannah  ... 
Cbarrst'n,<i[o 
Wllm'gt'n.Ao 

Korfolk 

W.  Point,  &o. 
AU others  ... 

Sot.  this  w'k. 

BinoeSept.  1. 


1887. 


3,400 

5,602 

34 

337 

149 

9 

6 

4 

108 


9,649 


5223,097 


1886. 


3,421 

2,525 

47 

259 

97 

7 

109 

79 

2,447 


8,991 


5337,618 


1885. 


1,869 

929 

75 

557 

155 

10 

69 


738 


4,402 


4744.061 


1884. 


984 
332 

90 
203 
206 

50 
367 
221 
412 


2,865 


4813,793 


188!> 


6,108 

1,899 
165 

1,241 

137 

107 

438 

42 

1,175 


11,365 


5971,930 


18Ha 

6,196 

622 

54 

2,721 
256 
106 

1.221 
499 
677 

12,362 

4684„'>43 


Qalveslon Includes  Indlanola;  Oharleston  Includes  Port  Eoyal,  Ac. 
Wilmington  Includes  Moreh'dClty.<fco.;WestPolntlnolude8 City  Polnt,«  0 

The  exports  for  the  week  ending  ttiis  evening  reach  a  total 
of  27,171  bales,  of  which  24,650  were  to  Great  Britain,  i:,0 
to  France  and  2,371  to  the  rest  of  the  Continent.  Below  ar» 
the  exports  for  the  week  and  since  September  1,  1888. 


Weth  Endtnt  Aug.  19. 

from  Sept.  1, 1886,  t«  Awj.  IV.  1881 

MxtorU 

Kxported  to— 

Extmrttd  ttt- 

Sreot 

(%nt<. 

lotal 

ertat 

Oonti- 

BriVtt. 

France 

nent. 

Weeh. 

Brttatn. 

Fraiut 

fwnt. 

Tot. 

OslTUton 

,,  .. 

839,646 

30,332 

104.900 

SB0,7»^ 

8.740 

8,740 

764,053319,902 

377,834 

1,481,669 

MoMle 



46307 

46,80: 

rtorlda. 



Bavaonah 



SSS,1C» 

18.618 

843,960 

495,78-, 

Charleston ... 

B0,4S3    43,968 

143,208 

877.82t 

WUmloKton... 

90,883      7.960 

10,857 

1(9,640 

Horfolk 

386.826     .  ... 

3,900 

380,128 

Wast  PolnU&« 

97.678      8,160 

8,406 

106,234 

H«w  York 

I6,80a 

ISO 

8,871 

18.3S» 

527,'i03 

42.«60 

246,621 

817,174 

Boston. 

147,621 

a,t50 

150,271 

Baltimore.  ... 

108 



106 

95,268 

8.780 

28.888 

13-, 1X15 

PtaUa<lelp'>.<ko 

53,211 

8.219 

58,430 

Total. 

24,860 
8,977 

160 

8,871 
481 

27,171 

8,788/48  474.578|l,174.462 

4JJ77,586 

Total  I88e.8e 

B,4f8 

8592.058 

408.';  39 

Lssaws 

4,289  586 

In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  24  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Leaving 
Stock. 

Aug.  19,  *T- 

Oreat 
Britain. 

tYance. 

Other 
Foreign 

Ooatt- 
wiie. 

Total. 

New  Orleans.... 

MobUe 

Charleston 

Savannah 

Galveston 

Norfolk 

Sew  York 

Other  ports 

2,765 
None. 
None. 
None. 
None. 
None. 
7,200 
1,000 

1,114 

None. 
None. 
None. 
None. 
None. 
None. 
None. 

None. 
None. 
None. 
None. 
None. 
None. 
3.050 
None. 

330 
None. 

100 
50 
None. 
None. 
None. 
None. 

4,709 

None. 

100 

50 

None. 

None. 

10,850 

1,000 

17,001 

187 

513 

1,030 

2,815 

913 

57,922 

11,127 

Total  1887 

10,965 

1,114 

3,650 

980 

16,709 

91,508 

Cotall886 

Total  1885 

12  373 
8,957 

200 

None. 

2,800 
1,874 

637 
172 

16,C65 
ll,C0i 

181,014 
134,424 

Cotton  for  future  delivery  at  this  mirket  has  been  quiet  for 
the  week  under  review.  The  absence  of  active  influences — 
or,  rather  with  active  influences  nearly  balancing  each  other — 
has  prevented  any  wide  fluctuations.  The  dominant  spirit  of 
the  Cotton  Exchange  has  been  bearish  ;  and  yet  but  a  small 
impulse  was  required  to  cause  the  "sh'rts"  to  cover  with 
some  appearance  of  eagerness.  It  was  not,  however,  until 
Wednesday  afternoon,  when  the  full  business  for  export  and 
home  consumption  on  that  day  was  reported,  that  l he  bulls 
showed  any  degree  of  confidence.  Then  the  continued  small 
receipts  at  interior  towns,  the  small  stochs  Sculh,  and  the 
rapid  reduction  of  supplies  here,  together  with  the  growing 
belief  that  New  England  spinners  are  carrying  but  small 
stocks  of  cotton,  caused  a  quick  advance,  with  comparatively 
free  buying  for  September.  Yesterday  there  was  very  little 
change;  the  speculation  was  sluggish,  but  the  distant  options 
attracted  more  attention.  To- day  the  market  opened  dull, 
but  soon  became  active  and  buoyant  on  a  better  closing  at 
Liverpool  and  the  strong  statistical  position  of  our  home 
markets.  Cotton  on  the  spot  has  shown  a  good  degree  of 
activity,  the  buying  having  been  quite  free  for  export  as  well 
as  for  home  consumption.  Quotations  were  reduced  JsC.  on 
Monday,  and  advanced  l-16c.  on  Thursday.  To-day  there 
was  again  a  liberal  business  for  export,  with  steady  buying 
for  spinners,  and  the  market  closed  firm  at  9  ll-16c.  for  mid- 
dling uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  312,0C0 
bales.  F  jr  immediate  delivery  the  total  sales  foot  up  this  week 
9,259  bales,  including  4,185  for  export,  5,074  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Aug.  12  to 
Aug.  18. 

UPLANDS. 

NEW  OKLEANB. 

TEXAS. 

Sat. 

iTIon 

Tnea 

Sat. 

men  Tnea 

Sat. 

Itlon 

~7i8 

Tnea 

Ordln'y.^S) 
Strict  Ord.. 

'i^S 

7 

7 

714 

'4 

7>fl 

711 

7i« 

758 

7'fl 

7i« 

7!\l 

76R 

7»R 

7% 

7»s 

7^8 

Good  Ord.. 

8»18 

h',« 

«'1« 

8il,« 

8»,8 

B'lfl 

8l',« 

b«m 

«»18 

Str.G'dOrd 

9 

h''« 

H'b 

9>« 

9 

9 

yfl 

9 

9 

L  )w  MiddV 
S'.r.L'wMld 

938 

9>4 

914 

9^ 

933 

«3|I 

9>2 

938 

938 

99l8 

9', 8 

9',„ 

9ili, 

9',8 

9*18 

91'  0 

9*18 

"'.l* 

MlddUng... 
Good  Mid.. 

934 

«»8 

9»s 

»'r 

9^ 

9% 

»'8 

9!|1 

9% 

10 

H'e 

b'R 

IQig 

10 

10 

lOie 

10 

10 

Str.G'dMld 

1014 

lO's     |10l8 

10a» 

10>4 

lOH 

1038 

10I4 

10  J4 

VIldd'K  Fair 

10»B 

10^     10i« 

10% 

105, 

lt'>s 

10% 

100a 

10  3g 

Fair 

11'4 

iiig    im 

1138 

im 

im 

1138 

1114 

im 

Wed 

Til. 

FrI. 

Wed 

Th. 

Frl. 

ured 

TI». 

Frl. 

Ordln  y.«k' 
Strict,  Ord. 

7 

7lifi 

7l|« 

^h^ 

73i« 

7lt,fl 

7>l,8 

7i« 

';3i8 

73)6 
7l{,6 

7's 

7«i« 

'",8 

7*8 

7=8 

711,8 

Good  Ord . 

i'^ia 

8ia 

«^ 

8»I6 

85^ 

8»8 

8»,8 

8^8 

8=8 

Str.G'dOrd 

8''R 

8l»i6'    815i9 

9 

»'18 

9II8 

9 

91,8 

9',8 

Low  Mldd'g 
Str.L'wMid 

9-4 

96,6     9»,a 

938 

9',, 

1.'I8 

938 

9'',  8 

*♦> 

b^u 

9iji       9>a 

99l6 

9*8 

9^^ 

y«,8 

U-"^ 

9»8 

Mlddllne... 
Good  Mid.. 

h4 

9U,„    9n,g 

9^ 

91i<,8 

91''18 

9!!» 

«l:>,8 

913,, 

9''8 

916,el   91Bie 

10         lOhs 

101, „ 

10 

101,8 

101,6 

Str.Q'dMld 

10  ig 

lO^iie  |103ie 

IOI4     lOha 

105,8 

10 14 

105,6 

10lt,« 

106,8 

Uldd'g  Fair 

10>s 

ICOiA    10s>ie 

10»8     101  lie 

lOHiglOOs 

101 1 1 

air... 

im     IllSje   1113  6 

llH     lli>iB 

11B,„  1III4    llllje 

llSl«« 

STAINED. 


ckwd  Ordinary Vlb. 

Strict  Good  Ordinary... 

Low  Middling 

Vflddllng 


Sat. 


6^8 
7»,6 

8>a 
9^ 


man 

Tuea 

Weo 

■ri». 

Fn. 

6% 

8I4 

71,8 

S38 

9>« 

6% 

7',6 

613,g 

7>3 

kl" 

95l8 

MARKET  AND  SAUSS. 

The  total  sales  and  future  deliveries  each  Oayduring  the 
week  are  indicated  in  the  following  statement,  for  tne  con- 
venience of  the  reader  we  also  add  a  column  which  snows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MASKIIT 

OLOsao 


Sat 

Hon 

rnes 

Wed 

Thors 

Frl 

Total. 


Quiet 

Quiet  ®  H  dee 

Firm 

Firm 

Finn  «  lie  adv.. 


SALES  OF  SPOT  AMD  TRAKStT. 


Ex-     Oon-    Spec-  Tran-  _  ,  , 
port,  tump  tth'ni    lU.     Total. 


....     765 

....     604 

60     905 

1,285  1,192 

2?.0     602 


Firm 2,6001,006 


....| 


Sales. 


Delit- 
eri**. 


765  29,800 

601  7.^,800 

955  51,600 

2,477  46,7>;0 

852  47,500 

3,606  57,600 


600 


200 
100 


4,185  5,074' 


9,259  312,000'       900 


The  dally  deliveries  given  above  are    aotoallr   delivered    the   day 
revioas  to  that  on  wtaion  they  are  reported. 

The  Sales  and  Prices  of  Fctdres  are  shown  by  the  follow- 
ing comprehensive  table. 
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inolaaea  sales  In  September,  1886,  tor  September,  42,900;  Septen.- 
berOotober,  for  October.  287, yOC;  Beptember-Noviimber,  for  Novembei- 
141,700;  September-December,  for  December,  765,100;  September. 
January,  for  January,  l,ii8.5,900;  Scptember-Februaiy,  for  Febraary, 
1,282,400;  Seiti-mber-March,  for  Maroh,  2.106,800;  September-AprU- 
for  April,  1,628.900;  September-May,  for  May.  2.005,900;  S<^ptember- 
Jnne,  for  June,  2.55.^,200  ;  September- July,  for  July,  2,154,400. 

1^*  We  bave  iucluded  In  tbe  above  table,  and  nhall  continue  eaoL 
week  to  g\ve,  the  average  price  of  futures  each  day  for  each  montb.  It 
win  be  found  under  each  day  foUowlnR  the  abbreviation  "  Aver  "  Th» 
average  for  each  mouth  for  the  week  Is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  9-55o. :  Monday,  9-45c. ;  Tueaday. 
8'45c.;  Wednesday,  9'45o.;  Thursday,  9-45c. ;  Friday,  9-550, 

The  following  exchanges  have  been  made  during  the  week : 

•03  pd.  to  exch.  200  Nov.  for  Jan.  I  01  pd.  to  exch.  200  Deo.  for  Nov. 
•25  pd.  to  exch.  100  Sept.  for  Aug.  |  -04  pd.  to  exch.  200  Oct.  for  Sept. 
•08  pd.  to  exch.  400  Nov.  for  Feb.  |  •!  I  pd.  to  exch.  100  Deo.  for  Sept. 
•07  pd.  to  exch.  100  Jan.  for  Feb.      |  -IS  pd.  to  excb.  300  Dec.  tor  Sept. 

The  VisiBLB  Supply  of  Cotton  to-night,  as  made  up  hy  cablt 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 


and  oWMequently  ail  the  Eoropcan  flares  ar«  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  compl.t* 
Hguree  for  to-night  (Aug.  19),  we  add  the  item  of  exporta  from 
the  United  States,  including  in  (t  the  exports  of  Friday  only. 

BtookailjTerpool bale*    897.000     833,00*     tlVoOO     TltMO 

Slock  at  London 30,090        24,000        37,000        a7|o00 


3^ 


Total  Great  Britain  atook.  68d.O0O  857.000 

Block  at  Hamburg.... 4.300  4  030 

Siook  at  Bremen 61,900  33!7O0 

Slock  at  Amaterdara 39,000  20  000 

Slock  at  Kiiltor.lam 200  300 

Stock  lit  Antwerp 1,100  1,300 

.Slock  at  Havre 106,000  127.000 

Slock  at  Marseilles 8,000  0  000 

Slook  at  Barcelona 82,000  60,000 

Stock  atOenoa 4.000  18,000 

Stock  at  Trieste 9,000  11,000 

Total  Continental  stocks 310,500  267,300     818,200     420,300 


670,000 

8.800 

88,700 

38,000 

800 

1,900 

ire.ooo 

4,000 

48,000 

9,000 

P,000 


"SI 

63,7„ 
i4M9 

3.S00 

314,000 

6,000 

80.000 

13,000 

10,000 


Total  European  stocks 976,800 

IndlaooltonaffoRt  for  Europe.     120,000 
Aiuer.  cott'n  iifloat  for  Eiir'pe. 


Egypt, Bra  7,ll.Ac.  ,a(U  for  K'r'pe 
Stock  In  United  utates  ports.. 
Stock  In  U.  S.  Interior  towns.. 
United  States  exports  to-day. 


48.000 

32,000 

108,217 

17,408 

9,140 


824,300 

144.000 

29.000 

4.000 

197,079 

40,082 

8 


988,200  1,366,300 

68,000    i«i,r-- 


37,000 

2,U00 

118,427 

15.911 

4,700 


29.000 

12,000 

144,440 

13,035 

«,700 


Total  visible  supply 1,311,26.^  1,238,469  1,288.238  1.620,068 

01  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows  1 
Americati — 

.Iverpool  stock bales    326,000      372.000     451,000      478,000 

Jontlnental  stocks 180,000      176,000     203,000      234,000 

American  afloat  for  Europe...      43,000        20,000       37,000        28,000 

United  States  stock 10S,217      197,079     145,427      144.440 

United  States  Interior  stocks..       17,40S        40,(81       18,911        13,688 
United  States  exports  to-day..         9,140  8         4,7uO  6,700 


Total  American 688,768 

Eatt  Indian,  Brazil,  <fc. — 

Liverpool  stock 271,000 

liOndon  stock 39.000 

Continental  stocks 160.500 

India  afloat  for  Europe 120.000 

Egypt,  Brazil,  &c. ,  afloat 32,000 


814,169      887,038      901,765 


161,000 
24,000 
91,300 

144,000 
4,000 


197,000 
22,000 

118,200 

65.000 

2,000 


801,000 

67,000 

186,800 

161,000 

12,000 


Total  East  India,  Ac. 
Total  American 


622,500 
688,765 


424,300      401,200      727,800 
814,169      857,038      901,765 


Total  visible  supply 1,311.265  1,238.469  1,258.238  1,629.065 

Price  Mid.  Upl..  Liverpool S'jod.         5»t«d.  S'ud.         Sl|<id. 

Price  Mid.  Upl..  New  York Oiiuo  OSuc        10Si«o.         10%s 

It^The  imports  into  Continental  ports  this  week  bave  been 
10^00  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  73,796  bales  as  compared  with  the  same  date  of 
1886,  an  increase  of  53,037  bales  as  compared  with  the  correo* 
ponding  date  of  1885  and  a  decrease  of  317,800  bales  aa 
compared  with  1884. 

Ai  THE  INTEBIOB  TOWNS  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept,  1,  the  shipments  for  the  week,  sAd 
tbe  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1885-86 — is  set  out  in  detail  in  the  following  statementi 
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■  Tne  ngnrea  for  Umisviiie  In  ootn  years  are  '•nat.'* 

t  Tbis  year's  flguros  estimated. 

The  above  totals  show  that  the  old  intenor  stocks  have 
decreated  during  the  week  1,618  bales  and  are  tonight  32,674 
bales  lest  than  at  the  same  .period  last  year.  The  reouipts  1 1 
tbe  same  towns  have  been  805  bales   less   than    tbe    sun* 
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^eek  last  year,  and  since  September  1  the  receipts  at  all  the 
•towns  are  73,353  bales  less  than  for  the  same  time  in  1885-86. 

Qctotations  for  Middling  Cotton  at  Otheb  Markets.— 
•In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
-day  of  the  past  weee. 


Weefc  ending 

OLOSINO  QUOTATIONS  KOB  MIDDtlNO  COTTON  OH— 

Aug.  19. 

Salur. 

Mon. 

Tuet. 

Vednes. 

Thura. 

FH. 

Galveston... 

9ie 

gifi 

9 

9 

9 

9 

Mew  Orleans. 

93l6 

93i6 

9S16 

93i6 

S^« 

ii?!" 

.dMoblle 

gig 

9% 

pi« 

9>9 

918 

919 

-Savasnali. .. 

9 

9 

9 

9 

8% 

8% 

Charleston . . 

10 

10 

10 

10 

10 

9 

WUmlng;ton.. 

10 

10 

10 

10 

9>« 

9ifl 

.Norfolk 

9% 

9% 

9% 

9»8 

OSs 

S^ 

•  Boston 

H's 

9 '8 

y-^s 

9% 

9% 

9% 

Baltimore.... 

lOH 

IOJ4 

10 14 

10 

10 

10 

PbUadelpUa. 

10i« 

1038 

1C38 

ltl4 

nok 

IOI4 

Angnsta 

10 

10 

10 

9«i 

9% 

9^ 

HemptUs .... 

8% 

938 

9% 

914 

9k 

9k 

•et  Louis 

9k 

914 

9H 

9>4 

9k 

9k 

Cincinnati... 

10=4 

\0H 

10)4 

IOI4 

10 

10 

liOaUvllle.... 

IQJe 

lO^S 

IQis 

10^8 

10  ig 

10>6 

Eeceiptb  prom  the  Plantations.— The  following  table 
<ndi:»tes  the  actual  movement  each  week  from  the  plan- 
tatioos.  The  figures  do  not  include  overland  receipts  noi 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crof 
iwdich  finally  reaches  the  market  through  the  outports. 


TTmIi 

JhuUnff- 


-JTolylS.. 
•  82., 
"    29. 

-Aug.  5 
••     12., 
"     1»., 


Bweipfs  at  tlu  Portj. 


1885. 


1,972 
2,194 

2,588 
2,038 
8,125 
4,403 


1886. 


9,472 
6,-44 
9,060 
7.624 
8,660 
8.891 


1887. 


SVkat  Interior  Tovms. 


1885. 


4,600  23,591 
3,295  22,300 
2,581  20,578 
1,499  21,255 
7,270  20,036 
9,019'   19,244 


1888.      1887. 


8,227 
64,810 
57,628 
49,807 
43,719 
47,542 


33,848 
29,188 
27,937 
25,018 
23,987 
22,966 


Ree'pUfrom  Planfru 


1885. 


903 

869 

2,716 

1,936 

3,580 


1886. 


37 
.•1,327 

1,678 


1887. 


195 
1,330 


5,572      5,219 
7,814      8,888 


•  The  above  statement  shows— 1.  That  the  total  receipts  from 
"tin  nlantatioas  since  September  1,  1886,  are  5,198,023  bales; 
In  188^-86  were  5,369,310  bales;  in  1884-85  were  4,74e,090  bales, 
a.  That,  although  the  receipts  at  the  outports  the  past  weet 
were  9,649  bales,  the  actual  movement  from  plantations  was 
OnIy_  8,668  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantatioot 
for  the  same  week  were  7,814  bales  and  for  1885  they  were 
3,580  bales.  ' 

AMOUNT  OF  Cotton  in  Sight  Ado.  19.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Aug,  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
Bubstantially  the  amount  of  cotton  now  in  sight. 


1886-87 


Rm'tlptsattheportstoAiig.  19  5,223,09 
Interior  stooke  on  Aug.  19  In 
excess  of  8ept«mber  1 *:!5,074 


Tot.  receipts  from  planta'tnt 

Ret  overland  to  Aug.  1 

Bonthern  consumptJ'n  to  Aug.  1 

Total  In  sight  Aug.  19 


Northern  spinners'  takings  to 
Aug.  19 


5,198,023 
788,880 
391,000 


6,377,903 


1,839,426 


1885-86.  I  1884-85.  I  1883-84. 


5,337,618  4,714,061  4,813,793 
31,692  2,029      •32,557 


5,369,310 
821,134 
308,000 


4,746.0.')0|4,781,536 


6,498,414 


1,773,462 


610,0«0 
261,000 


5,620,150 


1,384,179 


573,700 
296,000 


5,650,936 


1,552,763 


*  Decrease  from  September  1. 

^ilhJ""  *'*  *°®°  by  the  above  that  the  decrease  in  amount  in  sielit  to- 
night, as  compared  with  last  rear,  is  120, ^ll  bales,  tue  incrlasB  as 
Ts'^lb^ge-Tales'^'"^^  ^  "''■^^^  '^*"'''  ""-^  *"«  iuoiere  ove°  isls-sl 

Weather  R eports  by  Teleob aph.-Out  telegraphic  advices 
^o-night  indicate  that  over  a  large  portion  of  Texas  drought 
^^w'' «?  *  considerable  damage,  and  that  in  some  seciions  of 
«kp^^,-^^  *"?  '?i'"'^  '^  resulting  through  worms,  rust  and 
AH=,,I?o^"«f  *  '^-^  'e^aming  districts,  however,  and  in  the 
^unc"8atiff«pfnr^°  particular,  the  crop  condition  continues 
^uite  satisfactory.     Picking  is  making  good  progress. 

tfafoeston.  lexas.—U  has  been  showery  on  two  days  of  the 
Ym.'.^^UT^^^}  T'^'^''^  ^«^'y-fi^«  hundredths  of  an  inch! 
Sr^ed^hn«  f«  T^''**..''S^'y  ^"'«^  °f  °«^  c°tton  have 
arrived  thus  far.  The  thermometer  hag  averaged  81  the 
hlgiieat  being  90  and  the  lowest  73.  ^  ' 

R-fin  L  iLriil  ^'i  coaching  two  hundredths  of  au  inch, 
^ngiu"  a^rtl'fo'd    ^'''  ^''^'-o-ter  has  averaged  84, 

and  Ss'neeTed"''^?*  '^?**f-'  '^^  ^''^  ^'y  «»  the  week 
ranired  from  71  f„irtrF"^'"°«>  '^  *''*''^«-  '^^^  thermometer  has 
ranges  from  n  to  100,  averaging  80. 

f^fi^:      '  2«i;'M.-We  have  had  dry  weather  all   the  week 

The^crCcf'"ih?^'^''^'^'''*'  '''^<.  ^^^"^"^  shedding  is  reprrtod! 
rne  crop  ot  the  State  13  as  fol  ows:  The  reaion  Rortl.  r,f  VvTa 

"iufferlt  r'?,'f  r^  "**'  °f  *h«  ninetee^nth  Z  d°an  is 
S.H  ^  ^'l"^^^  ^'■"'^  drought  and  the  crop  is  materraUr 
injured.  In  the  rest  of  the  State  cotton  is  gwd  and  v«rv 
promising,  though  not  yet  out  of  *anger  Raia^U  now  neJdeS 
^nbeft^'^r ''."'■"  -If^P*  ^  t*>^  «^'^«"^«  no?  hern  aid  sS- 
^o^hin^    as^rn-'B!'"  "■??'''  ^"^  »  ^«^  sections  go  for 


Austin,  Texas. — There  has  been  no  rain  all  the  week,  and 
crops  are  badly  injured.  Picking  is  progressing  well.  The 
thermometer  has  averaged  87,  the  highest  being  99  and  the 
lowest  75. 

Luling,  Texas. — The  weather  has  been  dry  during  the 
week.  Last  week's  rain  did  much  good,  but  we  are  suffer- 
ing again.  Picking  continues  active.  The  thermometer  has 
averaged  88,  ranging  from  78  to  89. 

Columbia,  Texas. — There  has  been  one  light  shower  during 
the  week,  the  rainfall  reaching  five  hundrecths  of  an  inch. 
Caterpillar  alarms  continue;  no  harm  has  been  done  as  yet, 
but  we  want  no  more  rain.  The  thermomtter  has  ranged 
from  71  to  93,  averaging  82. 

Cuero,  Texas, — We  have  had  no  rain  all  the  week.  Pick- 
ing is  proceeding  finely  and  the  crop  is  splendid.  Average 
thermometer  86,  highest  100,  lowest  73. 

Brenham,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  doing  no  good.  The  drought  ia  dreadful  and  the  crop 
suffers.     Picking  is  progressing  actively. 

Belton,  Texas.— No  rain  has  fallen  during  the  week.  The 
crop  is  irretrievably  injured.  Picking  makes  good  progress. 
The  thermometer  has  averaged  87,   ranging  from  73  to  100. 

Weatherford,  Texas.— Ught  showers  have  fallen  on  three 
days  of  the  week,  the  rainfall  reaching  eight  hundredths  of 
an  inch.  The  crcp  oottlnues  vf  ry  promising.  Average  ther- 
mometer 84,  highest  100  atd  lowest  69. 

Neai  Orleaiis,  Louisiana  — It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  eighteen  hundredths  of  an 
inch.    The  thermometer  has  averaged  S3. 

Shreveport,  Louisiana. — Rainfall  for  the  week  seven  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  83,  rang- 
ing from  75  to  100. 

Columbus,  Mississippi.— It  has  been  showery  on  two  days 
of  the  week,  the  rainfall  reaching  twenty-nine  hundredths  of 
an  iuch.  It  is  claimed  that  caterpillars  are  spreading  and 
destroying  the  top  crop.  The  thermometer  has  ranged  from 
64  to  95,  averaging  80. 

Lel'xnd,  Mississippi. — Rainfall  for  the  week  seven  hun- 
dredths of  an  inch.  Cotton  is  shedding  a  great  deal  owing  to 
the  dry  weather.  Average  thermometer  80-9,  highest  93, 
lowest  68. 

Meridian,  Mississippi. — Rust  and  worms  are  reported  to 
be  damaging  cotton  in  some  localities;  otherwise  prospects 
continue  good.  Picking  is  general  and  the  crop  is  a  month 
earlier  ttaa  last  year.     A  good  rain  fell  on  Thursday. 

Qreenville,  Miss-iasippt. — Rainfall  for  the  week  forty-three 
hundredths  of  an  inch.  The  thermometer  has  rang&d  from 
74  to  94. 

Clarksdale,  Mississippi. — Telegram  not  received. 

Vick.tburg,  Mississippi. — It  has  been  showery  on  one  day 
of  the  week,  the  rainfall  reaching  thirty-four  hundredths  of 
an  inch.     Average  thermometer  8i,  highest  101,  lowest  65. 

tiloster,  Mississippi.— Uain  has  fallen  on  one  day  of  the 
week.  The  thermometer  has  averaged  85,  the  higheist  being 
98  and  the  low.  st  73. 

Helena,  Arkansas, — We  have  had  showers  on  two  days  and 
the  remainder  of  the  week  has  been  fair.  The  rainfall  reached 
twenty-seven  hundreiths  of  ;in  inch.  The  first  new  cotton 
reached  here  on  Wednesday,  or  at  the  same  date  as  last  year, 
but  the  crop  is  more  forward.  R?porls  are  not  as  good  as 
heretofore.  There  is  some  shedding,  and  it  is  claimed  that 
worms  are  all  over  the  country  on  both  sid  s  of  the  river. 
The  thermometer  has  ranged  from  71  to  95,  averaging  82. 

Memphis,  Tennessee. — Rain  on  three  days  of  the  week  lias 
done  much  good,  but  more  rain  is  desired.  The  rainfall 
reached  fifiy-six  hunlredths  of  an  inch.  Rust  and  shedding 
are  reported,  principally  on  uplands.  Ten  new  bales  received 
to  date.    Average  ttiermometer  83,  highest  95"5,  lowest  71. 

Nashville,  Tennessee. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  thirty-three 
hundredt4is.  The  thermometer  has  averaged  83,  the  highest 
being  98  and  the  lowest  70. 

Mobile,  Alabama, — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  eight  hundredths  of  an  itich.  In 
some  sections  crop  reports  are  very  favorable,  but  in  others 
there  are  complaints  of  ru-t,  worms  and  sh-^dding,  although 
no  danger  as  yet.  The  thermometer  has  ranged  from  71  to 
93,  averaging  81. 

Montgomery,  Alabama.— Crop  accounts  conflicting,  bMng 
generally  very  unfavorable  on  account  of  rust,  shedding  and 
worms.  Some  planters  assert  that  they  will  not  make  as  much 
cotton  as  last  year.  Doubtless  there  is  considerable  falling  (It 
Bince  my  last  report.  Run  has  fallen  on  one  day,  the  rainfall 
reaching  twenty-four  hundredths  of  an  inch,  The  therm  3m j- 
ter  has  averaged  81,  ranging  from  71  to  98. 

Selma,  Alabama, — It  has  rained  on  one  day  of  the  week,  the 
rainfall  reaching  one  hundredth  of  an  inch.  Average  ther- 
mometer 7»-8,  highest  91,  lowest  70. 

Auburn,  Alabama,— We  are  having  very  favorable  weatlier 
for  the  crops.  Inappreciable  riiins  fell  on  two  days  of  the 
week.  The  thermometer  has  averaged  83,  the  highest  being 
93  and  the  lowest  69. 

Madison,  Florida. — Telegram  not  received, 

Macon,  Georgia. — Rain  h.ta  fallen  on  one  day  of  the  week. 
Crop  accounts  continue  favorable. 

Columbus,  Georgia, — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  00  to  75,  aver- 
aging 81. 

Savannah,  Georgia. — We  have  had  no  rain  all  the  week. 
New  cotton  is  arriviag  freely.  Average  thermometer  yJ, 
highest  97  and  lowest  69. 

Augusta,  Oeorgia,— There  have  been  heavy  rains  on  t"vo 
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(lays  of  the  week,  the  rahifnil  reaching  one  Inch  and  twenty- 
cight  hundredths.  Crop  accounts  are  Kenerally  Kood,  thouKli 
I'lanters  are  spprehensivo  of  ruttt,  whitjh  hiin  developed  to 
•I  i-nnsiderablo  extent  at  n  nutnbor  of   pjints  in  this   Rection. 

irst  new  hale  received  on  the  llth.  Twenty-three  have 
'  "cn  received  to  date.  The  thermometer  has  averaged  83,  the 
l>i^:li  St  being  99  and  tlie  lowest  69. 

Atlanta,  Weor^/a.— Rain  has  fallen  on  one  day  of  the  week 

.  the  oxtont  of  one  inch   and   forty  hunrliedths.     The  ther- 

oni'.'tor  h»a  averaged  703,  ranging  from  OS  to  91. 

Albituy,Oeornin. — Tiio  dry  weuther  during  the  week  has 
iiiijirovecl  the  prospects  ten  \->et  cent.  Picking  is  progressing 
rapidly.  The  thermometer  has  ranged  from  73  to  96,  aver- 
aging 84. 

Charleston,  South  Carolina.— There  has  been  no  rain  dur- 
ing tlio  week.   Average  thermomoter  79,  highest  89,  lowest  09. 

Columbia.  South  Carolina. — Telegram  not  received. 

tiu  tbtirg,  South  Carolina.— R'un  fell  on  Wednesday  to 
the  extent  of  sixiy-sivtn  hundredths  of  an  inch.  Cotton- 
Iiieking  is  beginning.  The  thermometer  has  averaged  79, 
lungmg  from  69  lo  92. 

Wilson,  North  Carolina. — We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  one  inch  and  thirty-three 
hundredths.  The  thermometer  Has  ranged  from  70  to  92, 
averaging  83. 

India  Cotton  Movement  fbom  all  Pobts.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  foUown  for 
the  week  and  year,  bringing  the  figures  down  to  Aug.  18. 

BOMItAT  BB0BIPT8  AND  SHIPMBHTB  FOB  rOOB  THABI. 


HhiprunU  this  meek. 

Shipmeiitt  Sinee  Jan.  1. 

Reeeiptt. 

Tear  Great 
Bril'n. 

Omiti- 
nenl. 

Total. 

Great 
Britain 

Oonti- 
nent. 

Total. 

This 
Week. 

Tear. 

18871   8.0aol   a.OOO,   5.000  350.00O'6f0.0lK;  1,009.000 
1888    7,OC0  10,000  17,000  ai3.000!(i5(>,000     963,000 

1885     Zl6,0O0l45i,000     674,000 

188l!   3.000    3,1)00    6.000 181,000!iJ9S.OOO  I.Ot'2,000 

4.000!  1,442.000 
0.000,  l,3r>«,00u 
3,000     »81,000 
5,000,1,533,000 

The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachwi  and  Cnnonada. 


Calcutta— 

1887 

1886 

Madras— 

1887 

1886 

AUotliera- 

18S7 

1886 , 


Total  all- 
1887 

1886 


SMpmenIi  for  the  week.    I    Shipments  aiiice  January  1. 


Great 
Britain. 


1,000 

2,000 
3,000 

4,000 
2,000 


6ono 

6,000 


Oonti- 
nent. 


2,000 


1,000 
2,000 


3,000 
2,000 


Total. 


2,000 
1,000 

2,000 
3,000 

5,0c  0 

4,000 


9,000 
8,000 


(treat 
Britain. 


99,000 
59.000 

24,000 
15,000 

39,000 
24,000 


162,000 
OS  ,000 


Ootitinent. 


121,000 
36,000 

3,000 
6O1) 

24,000 
18,000 


148,000 
54,500 


Total. 


220,000 
95,0  JO 

27,000 
16,500 

63,000 
42,(J00 


310.000 
152,500 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  rnore  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
Bhipmenta  since  Jauu;iry  1,  1887,  and  for  the  correspondiuji 
periods  of  the  two  previous  years,  are  aa  follows: 

EXPORTS  TO  8UROPB  PROM   ALt  INDIA 


Shipmente 

to  at!  Europe 

from — 

1887. 

1836. 

1885 

This 
week. 

Sinee 
Jan.  1. 

TMt 
week. 

Sinee 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay  

All  other  ports. 

5,000 
9,000 

1,009,000 
310,000 

17,000 
8,t.00 

963,000 
152,500 

1    674,000 

500^     130.3CC 

Total 

:4,00C' 

1.319.000 

25,030ll.ll5.50O 

500i     804.30 

ALEXA.N~DBIA     KEOKIPTB     AND     SHIPMKNTB.  — The     foUow  injr 

are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 

Alexiivili-ia,  Egi/pt, 
.1  U.J.  17. 

1880-87. 

1385-86. 

1884-85. 

Bectlpts  (cantars*)— 

Tills  week 

Since  Sept,  1 

2,916"600 

2,923;600 

3,615',0O0 

This 
week. 

Sitice  \ 

Sept.   l.\ 

This  1    Sinee  | 
week.  \Sept.  1. 

This       Sinee 
week.    Sept.  1. 

Eiporls  (bales)— 

To  Liverpool 

To  Conilaeut 

264.000 

1,000  lo3,0«0 

232,000 

176,000 

290,000 

203,000 

Total  Kiirope 

1,000  417,000 

403,000 

1602,000 

WbaTIIBR  rtEfORt)  FOR  Jui.Y.— Below  w«.  give  thn  rainfal'' 
and  tberraotneter  record  for  the  month  of  July  and  pntk»m  ■ 
months  of  this  year  and  the  two  preciyiing  year*.  Th* 
flgtires  are  from  the  records  of  the  Signal  Service  Bureau, 
except  at  iH)int«  where  they  have  no  station,  and  at  tbos* 
points  they  are  from  records  kept  by  our  own  aKenta. 


S^ln/Uil, 


VIKIIINIA. 

Sorlntk.- 
liitlnrnll.lo 

I)«v«r,',r, 
M.  ( 

Hill, 
UftTtiuila.. 

RtilbfKii.in 

Uus  ruin  . 
Ohanatt*— 

Kitnftll.ln 

n«r»™in.. 
WUtoa- 

Kslnrnll.tn 

Dari  mo.. 

Aforganton.— 

iUlnfiill.ln 

Dn»  ntlD.. 
«.  CAROL' A 
CiMrltaton' 

Halnfsll.lD 

Dars  ralD. 
Pucolet— 

Kainrall.ln 

Days  rain 
Statebura— 

Ralnrill.ln 

Days  r.iia.. 
Alk'n.— 

Ralnfall.tn 

Days  rain.. 
CoIumWft.— 

Kalnrtli.'.n 

Days  r.iln.. 
OKUKUIA. 
Augunt^.— 

Halntull.lQ 

Days  rain.. 
Atlanta.-^ 

Kalntall.in 

Days  rain.. 
'Savannah.^ 

BalrUall.ia 

Days  rain.. 
OolumbtM.— 

Rainfall, In 

Uaysrain.. 
UU'i^evlUf..- 

Ralnrall.la 

Days  rain. 
Rome.— 

Ralnfall.ln 

Days  rain, 
Kiriith.— 

Bainfall.in 

Days  rain.. 

FLORIDA, 

Jactaonvine- 
Ralnlall.ln 
Days  rain.. 
Cedar  Krw.— , 
Ralnfall.ln!  603 
Days  rain.. 
Jrc«r— 
Ralnfall.lr. 
Days  rain.. 
5on/ord— 
Raiafall.ln 
Days  rain.. 
Jallaluifaee— 
Ralnfall.ii, 
Days  lain 
ALABAMA. 
Montgoni*y.— 
Balufall.in 
Days  rain. 
UoirUe.- 
Ralnfall.ln 
Days  ruin 
Tuscalooan- 
Ralnfalt.iD 
DsTsratn.. 
Selma— 
lUlnfallJn 
Days  rAin» 
AuAum— 
KalnfalLtn 
Daysrula.. 
LoaiS'ANA 
Xe.w  Orl&in*" 
Kalnfall.in 
Days  ruin,. 
Bhreveport. 
Kalnfull.in 
Days  rain 
Srd.  OotMU- 
iUlnfall.ln 
Days  ruin.. 
Uhertylllll- 
Raintail.ln 
Days  rain.. 
MISSIv'Pl. 
(MumbuM.— 
KalnfaIMn 
Days  rain., 
/iclowuni.— 
Bnlnfnn.ln 


'  A  cauiar  18  i^8  ibs. 

Manciiusteb  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  dull  for  both  yarns 
and  shirtings.  We  give  the  prices  for  to-day  bolow,  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison  : 


1887. 

1886. 

32.?  Cop. 

8>4  lbs. 

'jftrf"    32t  Oop.           854  lbs. 
UpUls      ^i^         Shirtings. 

Ooti'n 
Mid. 

Twist. 

Shirtings. 

Uptdt 

d.        d.. 

».    d.     «.    d. 

A.       d.        d.    a.    d.     g.    d. 

d. 

Jnlyl5 

7%  «8 

a    8'aa6  10>« 

5%     7>»  .»70b   5    7    «a    7 

5»,s 

"    22'7S8  98 

5    8«s»6  10is 

51116?       1»7»fl   8    6    »6    6 

&»iS 

•'    2i)|7i4®7lB,a 

S    8    S610 

5»i»   7        97^    S    6    «6    0 

ih> 

Aug.  5'7i4  »715.8 

5    8    96  10 

5>s     7       «7<a   5    U    46    (S 

6>4 

"    l'ii7»4  <ji7l6,g 

5    8     1*6  10 

51a     7       1»7ia  ,'.    6    «6    6 

5»l« 

"    19  :i4  ®7l6i8l5    8    we  10 

57j|j  I7        «7i8  I*    6    «a    6 

53.8 

11 


•?.! 


I-30- 


31» 
11 


<rf» 

A 


e-4» 


5  Records  Uvstrwed  bj-  Are, 
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April.         i  i          Jtfoi). 

Jit?ie. 

July. 

Ihermometer 

April. 

May. 

June. 

July. 

BainfttJl. 

18S7  Il886.ll886-    1887.!l886 

1S85. 

1887 

1866 

1885. 

1887.  18£6 

1885. 

1887 

1888. 1 1886 

1887.  1888.  1886 

1887 

1886 

1885. 

1887 

1886. 

1886. 

Xl^^  1  B 1  Al_^^rv/.     *^-N.#»*          —*-■*-■ 









■ 

' 

ALABAMA 

1 

ABK'NSAS. 

2  ascaloosa — 

1 

1 

J'ort  Smi:lt— 
■  Rainfall.in 

2'3I 

7'28 

7-68 

a-61 

14 

0-38 
4 

rf 

2-30 
7 

8-09 
18 

4*88 
15 

2-26 
11 

2-63 
13 

248 
8 

Highest... 
Lowest.... 

88-0 
33-Q 

81-0    82*0 
32-0    36-0 

90-0 
61-0 

88-0    88-0 
44-0,  47-0 

90*0 
65*0 

94-0 
71-0 

Das  8  rain. 

10 

14 

IS 

Average... 

64-4 

Bl-Sl  65-6i;  75-1 

70-3 

70-1 

78*1 

83-1 

TBMNES'K. 

Selma— 

Sathviae.— 
Rainfall.in 

3-77 
16 

1-90 
7 

5-26 
12 

Highest... 

86-0 

85-0 

83-0 

as-o|  91-0 

83-0 

94*0    95*0 

94-IJ 

95-0 

90-0 

95*0 

2-67 

2-36 

S-75     3-43 

2-lt 

4-38 

2-31 

7-69 

8-72 

Lowest 

37-0 

550 

38-0 

59-0    61-0 

48-0 

61*0 !  85-0,  62-0 

680 

72*0 

80-0 

Days  rain.. 

8 

16 

16    j    11 

14       12 

i    14 

20 

13 

Average... 

64-8 

68-0 

64-0  '  73-6 

73-0 

88-0 

7;-9:  79-0'   78-0 

79-8 

81-0 

82-6 

Memvhis.- 
Bafnfall.in 

2-84 

2-88 

S-00  '  2-83i  2-11 !  8-05 

il-04 

8-06 

1-58 

3-30 
14 

6-52 

7 

4-80 
13 

Auhum— 
Highest... 

85-0 

82  0 

[ 
83-0  1  91-0 

88-0 

83-1 

X 

91-0    90-U 

'  on-0 

91-5 

(.2*0 

Days  rain.. 

6 

15 

12    :  14    1    11       11 

10 

16 

2 

Lowest 

39-0 

320 

37-6 

61-0 

46-0 

470 

82-0    800 

720 

62-0 

19-5 

Atliwood— 
Rainfall.in 
Days  rain.. 

Austin— 
Rainfall.in 

1-65 
5 

2-8« 
11 

S-60  '  2-80;  3-4b!  S'SO 
6     !  10    1    10  j  11 

1-26 

7 

6-20 
14 

4-10 
9 

3-34 
U 

0-97 
5 

3-60 
14 

Average... 
LOaiS'NA. 
ef.  Orleans.- 

t4-6 

62-4 

63-3 

740 

70-2 

68-0 

76-0    75-0 

830 

77-8 

780 

2;_61 

8-88 

2-68  :  3-82 
IS        11 

2-54 
6 

4-78 
7 

1-29 

e 

7-8- 
16 

2-93 
9 

2-33 
10 

4-73 
10 

4-50 
8 

Higbest.. 
Lowest 

86-8 
18-6 

85-5 
41-0 

83-2 
518 

90-9 
62-1 

90-7 
67-4 

87-u 

60-r> 

91-2 
8n-2 

92-Oi  91-7 
70-0!  71-6 

95-8 
70-0 

92-9 
70-8 

92-5 

74-5 

Days  ram.. 

' 

W 

Average... 

8<-9,  B5-8 

70-.T 

76-2 

72-6 

73-9 

78-3 

78-7!  82-2 

80-5 

79-8 

82-9 

TEXAS. 

1 

iShreveport.— 

1 

1 

•OaivesUm. — 

1 

3-28 
6 

1*62 
10 

1*2( 

7 

2-;o 

9 

Highest... 

96-2 

88-3 

92-4 

9S-9  101-2;  92-0 

110-7.100-7;  97-8 

1(3-8 

100-4 

£9-7 

Rainfall.in 

« 

8-15 

4-12  ;  4-84 

0-03 

9-,41 

8-28 

6-19 

Lowest... 

389 

37-0 

48-7 

62-9 

53-91  62-3 

662 

63-9    65-7 

«o-o 

65-9 

69-2 

Days  rain.. 

1 

8 

6 

5 

2 

Up 

8 

14 

Average... 

67-b 

84-6 

68-0 

75-4 

76-9 

71-2 

8u*2 

78-7|  81-1 

82-4 

81-8 

82-7 

PaksUne— 
Ratnfall.m 

0-74 

2-76 

6-14 

6-76 

0-30 

8-08 

2-57 

2-37 

2-07 
10 

2-97 

4 

3-31 
12 

•10-33 
3 

Gt'<J  Coteavr- 
Highest.... 

88-5 

83-8    86-4 

89-2 

90-8 

87-7 

90-6 

91-8 

92-1 

94-5 

92  5 

93-6 

Days  rain.. 

3 

10 

16 

11 

2 

11 

8 

9 

Lowest  — 

45-1' 

40-6    49-h 

69-3;  56-3 

55-7 

83-4 

69-0 

68-4 

70-5 

68-3 

69-0 

Fort  EUiot— 

9-82 
13 

0-92 

7 

I-5f 
8 

Average... 

89-1 

87-8    71-8 

74-4    74-5 

74-7 

77-6 

78-7 

81-6 

81-5 

83-3 

82-7 

Rainfall.in 

606 

0-44 

4-67 

7-01 

0-2!) 

7-23 

2-39 

3-46 

Liberty  Hill- 

*  Days  rain.. 

9 

8 

10 

11 

8 

10 

8 

9 

Highest.... 

88-0 

790    810 

90-0    93  0 

860 

920 

90-0    91-0 

91-0 

91*0 

93-0 

•Clebume— 

5-88 
9 

3*17 
9 

l-3» 
11 

1-32 
3 

Lowest 

69-0 

50-0    82-0 

5S-0    S3-0 

66  0 

720!   77-0    Hl-0 

73-0 

71-0 

79-0 

Rainfall.in 
Days  rain.. 
Amthi- 
Ralnfall.ln 
Days  rain.. 

2-84 

a 

2-68 
10 

6-41 
15 

i  6-80 
11 

2 

9-02 
13 

2-27 
13 

2-17 
10 

Average.. 
MISSISS'PI. 

71-5 

70-5 

72-7 

76-5 

80-3 

78-7 

84-5 

85-5    83-3 

1 

85-5 

850 

87-0 

• 
4 

5-04 
9." 

4-71 
13 

6-12 
8 

0-00 
0 

8-4c 
12 

1-60 
6 

0-92 
5 

0-63 
3 

* 
3 

3-24 
_6_ 

1-8S 
10 

Oolumtms.- 
Highest... 
Lowest  ... 
Average . . 

82-0 
80-0 
59-0 

82-0 
29-0 
60  0 

880 
30-0 
60-1 

88-0 
500 
70-4 

90-0 
40-0 
680 

94-0 
440 
70-0 

96-0 
52-0 
76-C 

92-0 
62-0 
76-0 

98-0 
64-0 
bO-0 

960 
63-0 
79-0 

95*0 
58-0 
76-0 

93-0 
60-0 

1 

July. 

81-0 

April. 

May. 

Jun£. 

ncksbm-Q— 

92-0 
42-8 

88-0 
30-5 

97-3 
64-3 

i  95-3 
08-4 

91-8 
85-8 

98-7 
64-4 

1887. 

18S6.  1885. 

1887. 

1888.  1885. 

1887.;  1886.1 1885. 

1887. 

1886. 

1885. 

Highest... 
Lowest  ... 

90-6 

....!    68-1 

92-1 
50-0 

93-1 
65-8 

96-2 
809 

Average... 

lirooktiaven— 

86-6 

64-2 

74-9 

73-3 

78-7 

7o-4 

80-8 

79-9 

800 

808 

VIRGINIA 

Norfolk.— 

Highest... 

88-0 

84-0 

80-0 

89*0 

90-0 

87-0 

94-( 

900 

950 

98-0 

940 

92*0 

Highest... 

f4-5 

87-0    81-4 

90-0 

87-0    84-4 

95-5 

93-2 

96-e 

102-5    yzre 

98-8 

Lowest — 

42-0 

39-0 

460 

5»-0'  53-0 

TA% 

56- 

60-0 

5tt-0 

1190 

63-0 

60-0 

Lowest... 

31-5 

38-1    34-9 

49-5 

44-7 i  40-8 

66  6 

56-5 

66-8 

85-3'   64-0 
80-7i  76-1 

59-4 

Average... 

Qreenvitie— 

04-0 

67-0 

68-0 

72-0 

100 

(19-0 

75-(. 

75-0 

78-0 

81-0 

88-0 

78-0 

Average.. 

5S-(' 

561 

57-1 

67-9 

65-0    85-1 

73-1 

71-3 

74-3 

80-5 

H.CAR'LA. 

WUmington- 

Higbest. . . 

1 

Highest... . 

9.S-0 

92-n 

84-0 

oi-o 

94-0 

87-0 

97-1/ 

96-0 

01-0 

95-5'  95-0 

98*0 

Lowest — 

42-0 

34-0 

44-0 

55-0 

52-0 

40-0 

81-0 

64-U 

70-0 

7O-0I  870 

87-0 

85-7 

86-7 

83-7 

87-6 

938 

87-9 

97  9 

93-2 

93-0 

1000 i  94-6 

94-0 

Average... 

64-0 

70-4 

B9-0 

78-0 

75-0 

8'9-0 

790 

74*u 

84-0 

830 

88-3 

82-0 

Lowest... . 

32-9 

39*4 

37-3 

47-0 

47-2 

51-8 

63-0 

66-3 

88-2 

65-6    66-0 

62-2 

Leland— 

Average... 
WeMon.- 
Hlgbest ... 

59-9 

621 

61-8 

71-1 

70-2 

70-1 

75-8 

75-3 

78-4 

8U-9    78-6 

80-7 

Highest.... 

86-0 

86-0 

92-0 

88-1 

010 

80-0      92-0,  90-0 

94-0 

93-0 

94-0 

Lowest — 

33-0 

30-0 

32-1 

47-( 

47-0 

45-0  ,  55-0 

61-0 

87-0 

63-0 

86-0 

63-0 

89-0    87-0| 

91-0 

S^-0 

86-0 

97-0 

94-0 

96-0 

103-0     .... 

100-0 

Average. . . 

60-1 

57-5 

62-2 

71-.' 

70-6 

69-1  1  78-0 

75-7 

7B-4 

78-61  81-0 

Lowest.... 

320 

41-0    34-01 

52-0 

48-0    48-01 

64-0 

61-0 

62-0 

nt-Ol    ... 

63-0 

Ctarksdale— 

Average... 

55-1 

59-3;  57-4 

70-6 

63-9    65-8 

74-2 

73-2 

75-0 

80-8 

80-6 

Highest.... 

98-0 

94-' 

98-0 

96-0 

CharloUe- 

Lowest 

30-0 

.... 

48- ■ 

52-0 

6o-0 

,  Highest... 

89-3 

80-8!  84-8 

90-9 

92-0 

87-0 

101-9 

89-7 

90-2 

93-7 

95 -e 

Average... 

62-2 

.... 

73-1. 

.... 

76-1 

79-7 

.... 

Lowest. . . . 

Si-1    S-i-bl  33-5 

60-4 

45-0 

46-2 

62-8 

68-8 

63-2 

69-9 

66-] 

eiostiT- 

■   Average... 

5B-4|  69-7    59-4 

70-6 

68-3 

67-4 

75-2 

72-1 

75-6 

78-3 

78-2 

Highest... 

93-0 

95-0 

98-0 

99-0 

'Wilson — • 

Lowest — 

38-0 

65-0 

65-Ul    .... 

62-0 

Highest.... 

880 

930!  84-0 

96-0 

92-0 

88-0 

99-0 

94-0 

920 

101-0,   920 

96-0 

Average . . 

85-0 

74-0 

82*0     .... 

•80-0 

.... 

Lowest — 

30-0 

.•S6-0 

85-0 

48-0 

49-Oi  46-0 

52-0 

68-01  60-(i 

b8-0;   68*0 

58-0 

ARKANS'S 

Average... 

eo-2 

64-1 

eM-4 

74-8 

72-3 

70-4 

810 

77-8 

78-8 

84-2    80-6 

83-9 

UttURock.- 

3Iorganton  — 

! 

Uighest. . . 

89-8 

86-0 

83-0 

89-0 

05-0 

87-0 

96-0 '  92-0 

92-0 

100-0 

94-0 

93*0 

Highest... 

740 

88-0 

81-0 

940 

89-0 

87-0 

91-0 

94-0 

92-0    92-0 

93-0 

Lowest.... 

33-5 

49-0 

40-0 

.la-ii 

500 

45-0 

59-0    fil-0 

69-0 

84-8    67-0 

67-0 

Lowest... 

27-0 

89-0 

54-0 

50-0 

51-0 

49-0 

67-0 

61-1' 

890,  68-0 

63-0 

Average... 

840 

01-0 

63-0  i   71-4 

73*0 

87-0 

76-0:   76-0 

77-0 

81-2 

80-0 

83*0 

Average.. 

50-5 

58-6 

65-5 

73-7 

716 

72-6 

74-6 

78-5 

79-9    80-8 

86-1 

Mount  Ida.— 

J 

8.CAROL'A 

Highest.. 
Lowest... 
Average.  . 

85-0 
27-0 
81-3 

88-0 
3-^-0 
63-0 

....    97-0 
....    44-0 
....    70-6 

84-f 
380 
64-0 

....    960 
...      66-0 
...      74-7 

910 
56-0 
74-5 

92-0 
58-0 
78-5 

95-0 
57*0 

77*7 

iCharlsston.— 
Highest... 

85-3 

81-4 

839 

88-8 

94-0 

90-a 

99-6 

89-8 

96-4 

97*9    92-1 

94-6 

Jjowest 

33-4 

39-4 

43-0 

65-1 

4B-9 

54-0 

67-4 

68-7 

64-0 

tl9-8i  64-7 

66-0 

HelenM— 

Average... 

82-6 

82-4 

63-4 

72- r 

72-8 

72-7 

77-6 

77-3 

79-6 

81-7,  79-9 

81-9 

Hlgoest... 

90-0 

820 

84-0 

96-oi  90-0 

88-0 

960    92-0 

03-0 

07-0 

94-0 

96*0 

Pacolet— 

Lowest  — 

37-0 

30-0 

370 

5li-0    54-0 

400 

58-0 

63-0 

66-0 

66-0 

640 

88-0 

Highest.  . 

81-4 

88-0 

76-0 

92-0 

75-1 

102-0 

89-0 

83-9 

.... 

86-1 

Average... 

66-0 

620 

63-0 

75-5 

70-0 

67-8 

79-(' 

76-5 

79-0 

8I-O;  80-1 

81-0 

Lowest... 

491 

42-0 

40-7 

43-0 

53-0 

60-0 

83-7 

64*9 

.... 

67-1 

fort  Smith— 

1 

Average.. 

«2-5 

66-0 

59-6 

67-0 

67-5 

72-8 

73-4 

75-6 

.... 

78-8 

Highest... 

91-3    85-9 

84-4 

91-8 

97-9 

86-3 

04-8 

98-9 

93-0 

103-8  103*0 

98-6 

^tatebwrg.- 

Lowest 

30-0;   301 

40-0 

60-0 

48-0 

41-6 

57-1 

69-2 

81-0 

65-0    62-0 

63*8 

Highest... 

870 

86-0 

85-0 

86-0 

94-0 

88-0 

99-0 

90-0 

93-0 

108-0 

92-0 

S2-0 

Average  .. 

83-8    69*7 

oi-s 

70-5 

73-0 

65-6 

75-8 

78-8 

75-a 

81-5    79-8 

800 

Lowest. . . . 

29-5 

35-0 

34-0 

52-0 

49-0 

48-0 

620 

82-0 

580 

87-0 

64-5 

59-0 

TENNES'E 

Average... 

81-4 

82-7 

62-2 

70-9 

71-5 

66-9 

78-2 

75-0 

78-4 

79-8|  77-5 

78-3 

KaahvilU.- 

AUtm- 

Higbest... 

88-7    84-9    83-11 

63-8 

91-2 

83-2 

96-1 

01-1 

92-1 

98-6    96-0 

96*1 

Highest.... 

890 

84-0 

88-0 

890 

93-0 

90-0 

101-0 

960 

92-0 

.... 

Lowest 

31-9    31-5 

84-0 

50-2 

44-7 

41-7 

52-0 

65-0 

6O-2I    86-2    66-7 

67-8 

liOwest.... 
Average... 

36-0 
64-6 

35-0 
65-8 

37-0 
65-8 

55-0 
74-4 

460 
73-9 

49-0 
73-9 

52-0 
79-5 

62-0 
79-0 

65-0 
79-5 

Average.. 
Memphis. — 

59-8 

68-4 

589 

70-7 

68-1 

65-2 

74-7    73-3 

75-4:  j  80-7    77-0 

78-S 

Oohimbia— 
Highest.... 

90-5 

70-0 

85-0 

910 

88-0 

101-5 

89-0 

88-0 

103-5 

980 

Highest.. 
Lowest.... 

87-2 
38-4 

84-2 
34-3 

83-8 
35-2 

90-5 
64-0 

90-0 
51-1 

90-2! 
41-5, 

96  8:  93-0 
55-8    83-4 

95-71 
84-0 

900    96-2 
67-3    04-3 

98-3 
64-0 

Lowest.... 
Average . . 

30-5 
62-3 

50-0 
600 

320 
64-0 

53-0 
72-6 

62-0 
70-0 

54-0 
7O-0 

62-0 
760 

83*0 
740 

67-2     .... 
80-7|    .... 

64-0 
80-0 

Average... 
Ashwood.- 

63-6 

80-7 

63-6 

73-2 

71-6 

68-4  j 

77-0 

75-1 

79-3 

80-7    79-8 

81-7 

GEORGIA. 

Highest... 

85-4 

83-0 

81-0 

87-0 

88-0 

88-0 

96-5 

89-0 

96-0 

97*0    96-0 

98-0 

A^unuUl.— 
Highest... 

Lowest — 

340 

23-0 

34-0 

64-0 

44-0 

42-0 

65-0 

58- u 

63*0 

70-0    60-0 

66-0 

92-6 

88-0 

92-8 

93-9 

97-0 

91-9 

103-8 

94-4 

99*0 

103-8 

97-0 

101*4 

Average... 

60-0 

69-. 

61-0 

76-0 

68-0 

67-0 

75-0 

73-0 

79-0 

80*5    87*5 

82*0 

Lowest.... 

29-2 

33-6 

36-1 

4S-9 

47-0 

47-0 

59-1 

62-6 

eiv 

68-8 

62-8 

81*7 

iustm.— 

Average.. 

63-4 

63-1 

63-0 

78-7 

72-2 

70-0 

78-9 

76-5 

77-8 

81-8 

77-9 

80-7 

Highest.  . 

90-0 

840 

84-0 

90-0 

91-0 

88-0 

1000 

92-0 

91-0 

101-0 

96-0 

96*0 

^Atlanta.— 

Lowest — 

82-0 

28-0 

38-0 

68-0 

44*0 

370 

69-0 

80-0 

69-0 

74-0 

680 

52-0 

,   Highest... 

881 

82-0 

83-4 

88-7 

91-0 

83-0 

97-0 

89-7 

90-2 

93-0 

91*2 

Average.. . 

59-1 

58-4 

60-2 

79-2 

09-9 

65-3 

7.-1 

74-7 

76-0 

83-7 

77-9 

78*3 

Lowest.... 

36-3 

33-0 

36-8 

57-1 

44-0 

48-0 

57-1 

60-0 

58-6 

66-0 

6U-0 

TEXAS. 
Galveston. — 

Average.. . 

■Savannah.— 

Highest.. 

62-7 

60-6 

61-1 

72-0 

69-2 

66-1 

75-9 

72-3 

78-4 

77-3 

78-2 

89-0 

83-4 

86-7j 

sp-0 

93-0 

00-6 

99-7 

93-2 

96-0 

101-8    92-0 

95*2 

Highest.... 

Lowest... 

81-4 
51-2 

80-4    83-6' 
48-2    80-4  [ 

F6-7 
58-9 

86-8 
CO-4 

87-7 
58-0 

87-6 
68-2 

PO-0 
67-2 

92-0 
73-4 

93-4 
87-2 

92*5 

8;-9 

04-5 
760 

Lowest.... 
Average... 

35'5 
63-7 

40-0 
64-7 

42-0 
65-6 

56-0 

72-5 

53-8 
75-0 

54-5 
73-3 

60-0 
77-1 

88-5 
7i)-8 

64-0 
79-7 

69-0    69-0 
BO-4)  80-5 

06*4 

8a*5 

Average. 

Palestine.— 

694 

86-5 

71-9 

75-w 

74-8 

78-2 

79-9 

80-3 

810 

82-9 

83*8 

84-9 

Ootumbiu.— 
Highest... 
Lowest.... 

Hlghest... 

Lowest 

Average.. . 
Some.— 

Highest... 

Lowest.... 

Average.. . 
t^mvth.- 

Highest . . . 

Lowest.... 

■Average... 

FLORIDA. 

83-0 
45-0 
66-0 

80-0 
350 
64-0 

85-0 
40-0 
85-0 

88-0 
8»-0 
77-0 

85-0 
64-0 
73-0 

86-0 
50-0 
70-0 

05-0 
71-0 
81-0 

92-0 
69-0 

79-0 

90-0 
87*0 
80-0 

102-0 
720 
82-0 

90-0 
70-0 

80-0 

94-0 
116-0 
80-0 

Highest... 

Lowest — 
Average... 
fort  EUiot— 

87-n 
89*9 
680 

88-7 
38-2 
63-6 

86-2 
47-:i 
67-0 

91-9 
48-6 
72-1 

93-3 

52-2 
73-8 

87-4 
61*4 
69-4 

96-4 
60-9 
77-' 

96-7 
65-1 
77-i) 

91-8 
63-2 
7f-4 

101-6 
85-5 
82-0 

96-7 
64-9 
80-5 

96-0 
69-5 
80-9 

88-0 
32-0 
B4-0 

88-0 
81-0 

82-8 

86-0 
87-0 
63-6 

940 
58-0 
74-3 

95-0 
43-0 
71-4 

9O-0 
44-0 
69-9 

94-0 
84-0 
77-9 

94-t 
80-0 
79-2 

95-0 

64-U 
80-0 

96-0 
630 
80-8 

Highest... 
Lowest... 
Average... 

Ctebume — 

90-2 
29-0 
68-B 

78*9 
20*3 
53-9 

81*1) 
33-;. 
oOO 

920 
39-1 
60-0 

96-0 
43-0 
69-7 

82-0 
35-0 
59-3 

91-2 
67-3 
73-6 

95*5 

4--7 
72-2 

93-0 
54-0 
73-2 

08-7 
59-6 
79-4 

101-7 
59-6 
79-0 

85-0 
32-0 
620 

84-0 
33-0 
62-0 

88-0 
34-0 
00-0 

91-0 

64-0 
73-0 

60-0 
460 
09-0 

86-0 
45-0 
66-H 

90-0 
81-0 
75-0 

9.3-0 
60*0 
71-0 

"'1 

95-(i 
81-1. 
77*0 

96*0 
5(.*0 

78-0 

Highest... . 
Lowest — 
Average... 
Austin — 

90*0 
28-0 
85-0 

S8-0 
20-0 
62-2 

^8-0 
J2-U 
65-u 

93-0 
50-0 
74-2 

94-0 
»-3-0 
74-0 

90-0 
48-0 
67*3 

94-0 
64-0 
78-8 

98-0 
59-0 
77*2 

93-0 
62-0 
77-9 

98-0 
70-0 
86-0 

99-0 

70-0 
83-2 

95-0 
6S-0 
81-1 

91-0 

38-0 
68  6 

86-0 
36-0 
64-1 

8«-0 
40-0 
65-3 

92-0 
62-0 

74-!) 

90-0 
6U-0 
72-6 

(■6-0 
62-0 
70-4 

101-0 
88-0 
79*7 

92-0 
80-0 
76-4 

92-0 
81*0 
78-8 

102-0 
73  0 
81-5 

91-0 
H50 
79-8 

B4-0 
67-0 
80-8 

Highest... . 
Lowest  .. 
A  verai/e... 

98-0 
43-6 
70  4 

86-0 
36-6 
6S7 

86*^ 
06( 

100-6 

ei-.i 

78-1 

97-5 
00-5 
79-9 

89*6 
650 
76-6 

101-6 
66-0 
82-8 

101*5 
67-0 
840 

9S-0 
63-5 
83-8 

101-5 
71-0 

103-6 
70-0 
»7-5 

08-0 
63-5 
83-8 

I  Records  destroyed  by  flre. 

-JacksonvtlU. 
Highest .. . 

88-7 

85-8 

87-8 

91-3 

91-8 

89-4 

91-1 

94-3    95-8 

100-8 

93-7 

94-8 

The  following  remarks  aocompaDy  the  month's  weather  re  • 

Lowest.... 

Average.. . 

Oedar  Keys.- 

Hlghest... 

37-« 
87-0 

44-0 
88-5 

46-8 
87-7 

56-.S 

73-0 

56-9 
75-8 

65-5 
73-7 

84- 1 

77-9 

66-9 
80-7 

67-8 
801 

B9-3 

81-8 

70-2 
80-9 

70  8 

82-4 

ports  for  July,  18«7  : 
Uorganton,  If.  0  —We  have,  for  tlie  last  two  week',  had  a  great  deal 

82-2 

81-2 

82-3 

86-7 

86-8 

8«-8 

88-8 

90-1 

91-8 

92-1 

87-6 

91-8 

of  rain;  hi  fact,  ahoiir,  iour-flfi.h8  of  the  whole,  ami  it  ioolta  as  .f  the  raia 

Lowest — 
Average... 
AtvhfT — 

41*6 
67-3 

44-4 
84-6 

6O-5 
69-4 

57  0 
74-9 

5»-2 
74-0 

69-8 
75-1 

63-6 

78-7 

86-4 
80-4 

89-N 
81-4 

H8-9 
82-6 

63-0 
80*3 

71-0 
82-1 

lu'ght  coutinup,  but  I  hope  •■  ot.    The  ground  la  now  v.-iy  we-,  but  up- 
land o.iru  la  not  bui  t.  utitlier  will  lowland  corn  be  hurt,  unless  rains 

Highest... . 

84-0 

90-0 

90-0 

84-0 

90-0 

91-0 

92-0 

^2-0'  92-0 

98-0 
8tvO 

98-0 
74-0 

91-0 
71-0 
75-3 

continue  and  ir  Ib  11  .odel. 

Lowest.... 

86-0 

870 

47-0 

620 

50-0 

58-0 

8ao 

811-0!  70-8 

Stateburg.  S.  0  — 01  the  rainfall  duriUK  the  innntli,  two  inohes  and 

Average... 

68-2 

63-3 

68-6 

88-2 

7*6 

74-2 

71-3 

79-8    82-7 

75-4 

88-6 

Bin  ty-nine  huidreilihN  tell  nuring  tlie  last  four  davs,  and  or  ihla  quan- 

Sanford— 
Highest.... 
Lowest.... 
Average... 

89-8 
44-0 
69-5 

86-0 
44-.! 
66-1 

00-8 
62-1 
71-0 

90-7 
54-3 
73-9 

93-1 
67-6 
74-4 

93-0 
61-2 
73-9 

94-8 
64-4 
77-6 

94-7:  96-5 
86-0 1  88-0 
79-3    '?«..< 

98-8 
87-9 

93-3 

86-8 

94-7 

l»:2 

tity  two  im  hes  and  tlfiy  six  hundiedtlis  fell  during  the  29th  and  30iU— 
bi ginning  S.  15  A.  M.    9  n  and  luding  .■5..')0  A.  M.  30ih.    Corn  iu  many 
places  was  damaged  by  tlie  hot  spell  during  the  uiid(il.i  of  the  month: 
but  oott'  n,  though  sulijecied  to  a  good  deal  .f  ehtd.iiug  of  forms,  and 

80-5     la  1     tu  a 

Highest 
Ijowest.  ,. 

87-0 
440 

a3-o 

88-0 

830 
46-0 

88-0 
88-0 

90-0 
60-0 

88-0 
63-0 

92-0 
70-0 

92-5 
720 

... 

93-0    890    91-5 
75-0    7S»-fi    riA-n 

young  fruit  from  the  same  cause,  has  time  yet  to  put  ou  a  new  growth 
and  make  a  good  cro^i. 

Average... 

66-8 

67-2 

880 

76-1 

78  0 

75-6, 

80-2 

82-0 

,!! 

79-9 

78-0 1  83-0 

Oohimbus,   Oa.    Ou  Wednesday,  the   27ih.  we  bad   continued  and 

ALABAMA 

Hontgom'i/.— 
Highest.. 
Lowest — 
Average... 

heavy  rains,  with  sirimg  winds,  lasting  all  day  and  night.    Since  then 

87-1 
39*7 

84-3    86-1 
36-3    88-5 

92-1 
60-1 

93-0 
49*7 

88-8 
48-1 
70-1 

1020 
61 -H 
79'9 

95-0 
63-9 
77*5 

95-2 
83-0 

79-t- 

100-4 

95-0 

98-0 

frequent  and  liaid  rains  ae<^ompaiiied  ny  high  windr*.    All  low  lands  on 
the  Chattahoochee  and    Flint  Rivers  are    undei     water,    th-i  ek    and 

66-0 

63-8    65-8 

75-7 

72-7 

70-4 
79-, 

85-3 
79-6 

Ii3-1 
80-2 

branch  lands  are  overflo  *ed  and  orop«  badly  washed  up.    Coiton  and 

MobUe.- 

corn  liave  been  b'own  down  and  much  seriouR  damngr)  d'  ne.    Much 

Hlghest... 

8fi'8 

84-0    86-1 

91-2    88-9 

88-4 

93-3 

98*3 

93-0 

97-6 

92-: 

8.1 -H 

91*0 
86-0 

fencing,  many  bi  Idges  and  milldams  washed  eutii  eiy  a»  ay.    It  is  impos- 

Lowest.. . . 

410 

370    3«-9 

66-4    51-7 

52-61 

62-8 

85-4 

63-11 

«8-0 

sible  as  yei  to  ehtimate  the  actual  damaae,  as  but  few  f*rmeis  i^an  get 

Average...    oozt  Dt»-»   00-4' 

73-Ui  72-2    71-71 

77-7 

77-9 

790 

80-4 

78-0 

79-7 

to  town.    Rainfall  WedneKday  and  Wedmsday  night,.  7*28  Inohes. 

*  Inapprec 
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i|iiuntllv  »f  water  Dn-olpltntnd.  DiirtnK  tlicau  fonr  dayi  about  ton 
liiclies  of  rain  fell.  Tli«  pfltirt  luu'tt  ho  (Umi-iiroiiH  to  crop«.  A  great 
ilBiil  of  ciirn  liaa  Iwt  n  lilowii  ilowii,  nml  Ik  lyliiK  on  the  Kroniul,  anit  innnt 
Inovllahly  n>t  iuiIohh  iIki  oDnditloix  hiTt'tirier  are  moat  favorabte. 
Tiiri..  lu   '[■:\nt  (liuiKir  )f  woriuH  and  mat  In  rotlon. 

'//,  ,l((i.  -  Rilufall  4ti.")  IncliiiH  iibiivfi  ilifi  normal. 
1.— Wi'  bail  two  ilaya  uf  winil  and  rain  Morintt  iliirinf;  the  laat 
.  u.  Ill' nii'Uth,  wblrh  did  some  (laiuaKO  to  corn,  but  wu  havn  beaid 
s-  >oii]|il«lnl  of  any  nrrlous  diimaKO  to  cotton  In  thin  9'wtlon.  Tho 
cjtton  crop  la  voiy  promli-ln!.',  and  we  antlolpato  a  largo  yield  alioiild 
"  IiIrK  I'Oonr  to  out  it  oil'  luatertally.  Wornia  hare  appeared  thickly  la 
-omc  scotlona  and  pluntors  are  applyloK  polnon  f'eely. 

(iiitnil  Coleau,  i^a.— The  beat  has  been  coinparaltvelr  moderate;  the 
rrcciiicnt  ratna  a  wars  kept  the  air  molat  and  cool.  Planuirs  aay  that 
the  crop  In  tbla  urigbborhood  baa  not  lookeil  so  fine  for  many  years. 

Biookharrn,  .)fit«,— An  exoeedlngly  warm,  rainy  month.  Not  an 
entire  clojirday. 

aretnrille,  Jfi>jr.— Tlio  weather  has  generally  been  favorable.  What 
rains  fell  canio  In  the  evenings.  The  worm  wonld  lie  welcome  now,  to 
oat  off  some  o'  the  foliage  and  let  air  and  light  to  the  plant. 

Clarktdale.  J/i««.— The  orous  here  are  In  excellent  condition.  C<>tt«n 
suffered  stme  from  blight,  out  has  fully  recovered,  and  is  above  the 
average. 

Hc;eHa,.lrA;.— Nearly  nil  the  rainfall  wasdnring  the  Brstiiinodays  of  the 
month,  as  only  0•^7  fell  subsequently.  Crops  are  all  represented  as  doing 
tiiiely,  except  that  there  la  complaint  of  want  of  rain  In  some  Hoction». 
Heavy  rains  fell  in  the  nolgliborhood.  while  none  fell  ou  my  guage.  My 
opinion  Ib  that  cot' on  ia  too  aappy ;  that  is,  la  or  has  been  growing  too 
fast,  and  you  will  tind  the  outcome  will  noc  come  up  to  expeetatijaa. 
You  will  find  that  nice  atallis  don't  make  cotton. 

Olebiime,  TVj-rw.— The  drought  continues  notwithstanding  the  alight 
raUiH,  and  corn  and  cotton  are  aeilously  dainiged  in  many  places  In  the 
county,  while  In  others  theae  crops  are  teniarkably  promising.  At  this 
moment.  In  a  radius  of  eight  miles  arouml  the  eiiy,  vegetation  of  all 
kinds  is  parching,  and  all  the  streams  have  ceased  to  tlow.  But  for  our 
artesian  well  thu  sufTrring  for  drinking  water  would  be  very  great.  Oa 
the  5tb  there  was  a  local  cyclou^,  lu  tiie  city  only. 

Cotton  Crop  Circular.— Our  annual  Cotton  Crop  Circular 
for  the  year  ending  September  1, 1887,  will  be  ready  about  the 
8th  of  September.  Parties  desiring  the  circular  in  quantities, 
with  their  business  card  printed  thereon,  should  send  in  their 
orders  as  soon  as  possible  to  ensure  early  delivery. 

East  India  Crop. — From  the  Bimbay  Company's  (Limited) 
cotton  report,  dated  July  19,  we  have  the  following  : 

Rain  has  been  falling  almost  oontinuously  during  the  past  fortnight 
in  njoftt  of  the  cotton  districts,  and  slight  damage  has  been  done  in 
some  nnimport:inr  parts  of  the  Central  Provinces,  and  In  one  or  two 
places  in  the  Broach  districts  the  crops  have  been  waslied  away,  which 
will  ueoc.<«ltate  resowlng.  The  weather  has  cleared  up  during  the  last 
day  or  two,  however,  aiid  advices  generally  report  the  crops  in  a  Uour- 
Isbing  condition,  in  some  districts  of  Bengal  more  rain  is  wanted,  but 
no  anxiety  is  felt  for  the  crops,  which  all  round  promise  well  so  far. 

Jute  Butts,  Baogino,  &c. — There  has  been  some  call  for 
bagging  iti  small  parcels,  but  no  call  is  reported  for  large  lots. 
Prices  are  steady,  and  sellers  are  quoting  5J^(g6c.  for  1^^  lbs., 
6M@6Mc-  for  \%  lbs.,  6>Y@7c.  for  2  lbs,  and  VA@^]4o.  for 
standaid  grades.  Butts  are  firm  and  a  fair  trade  is  called  for. 
For  paper  grades  2i4&2^<\  are  th3  figures,  while  bagging 
qualities  are  field  at  2}4@2  5- 16c. 

COMPARATIVE  Port  Rkokipts  and  Daily  Crop  Movembnt, 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
aa  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1886,  and  m  previous  years,  has  been  as  follows. 


Monthly 

Tear  Beginning  September  1. 

Receipts. 

18S6. 

1885. 

1884. 

1883. 

1882. 

1881. 

Sept'mb'r 

359,203 

385,642 

315,445 

343,812     326,651: 

429,777 

October. . 

l,034,4ol 

1,055,^24 

1,090,385 

1,046,092     980,58< 

853,195 

Novemb'r 

1,163,979 

1.033,552 

1,122,161 

1.030,381  ■ 

1,094,69' 

974,043 

Decemb'r 

1,164.88. 

1,069,920 

1,104,211 

1,059.853 

1,112,531 

996.807 

January  . 

644,681 

513,393 

475.757 

487.729 

752,82'. 

487,727 

Febmarj 

404,1^72 

414,656 

261,44a 

385.93& 

595,59 

291.992 

March... 

25Si,33i 

283,645 

163,503 

241,514 

482.77 

257,099 

Aprtl... 

89,l8o 

202,866 

103,37;. 

111.753 

284.51; 

117,595 

May 

47,t2t 

133,117 

35,575 

45,918 

185,523 

113,673 

June 

17,648 

84.715 

^l,8a^ 

31,68^ 

78,504 

68.679 

July 

14,834 

45,917 

10,104 

19,501 

42,299 

36,890 

Total 

5.204.947 

5,303,007 

4,723,913 

4.803,977 

5,936,515 

1,657,377 

Pere'tage  of  tot.  port 

receipts 

July  31  .. 

98-45 

98-91 

99  04 

98-32 

98'66 

European  Cotton  Consumption  to  August  1. — We  have, 
to-day,  by  cable,  Mr.  Ellison's  cotton  figures  brought  down  to 
August  1.  The  revised  totals  for  last  year  have  also  been 
received  and  are  given  for  comparison.  The  spizmers'  takings 
in  actual  bales  and  pounds  have  been  as  follows  : 


Oct  1  to  Aug.  1. 


Vor  1886-T. 

Takings  by  sptnuors.. .bales 
Average  welgiit  of  bales.... 
Takings  in  pounds 


For  188a-e. 

Takings  by  splmiera ..  .bales 
Average  weight  of  bales. 
Takings  In  pounds 


Oreal  Britain. 


2.961,000 

437 

1,293,957,000 


2,790,000 

451 

1,258,497,000 


OontinetU. 


3,071,000 

432 

1.326.672,000 


2,915,000 

415 

1,297,223,000 


Total. 


6,032.000 

431-4 

2,620,629,000 


5,70.5,000 

118 

2,555,725,000 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Qreat  Britain  is  437  pounds  per  bale  this  season,  against  451 


poands  during  the  same  time  last  leaaoii.  The 
deliveries  average  483  poumls,  agalnat  44S  poanda  laat  year, 
and  for  the  whole  of  Europe  the  delirerieaareraffe  484'4poiinda 
per  bale,  Bgainst  448  pounds  laat  aaaaon.  Our  dispatch  alao 
givea  the  full  movement  for  thia  jttx  and  laat  year  in  baiea  of 
400  poands  each. 


Ott.  1  to  Aug.  1. 

lialti  of  400  lb:  eaeK. 

000*  omitted. 


1886-87. 


Oreat     Oonll- 
Britain]  nenl. 


Bptnnen'  stock  Got.  1 
Takings  In  October... 

Total  supply 

CoDsomp.  Oct.,  4  wks 

Spinners  stock  Nov.  1 
Takings  In  November. 

Total  snpplv 

Consump.  Nov.,  4  wks 

Spinners'  stock  Dec.  1 
Takings  Id  December. 

Total  supply 

Consnmp.  Dec, 5  wks. 

Spinners  stock  Jan.  1 
Takings  In  January... 

Total  supply 

Consump.  Jan.,  4  wks 


Spinners'  stock  Feb.l. 
Takings  in  February. 

Total  supply 

Consump.  Feb.,  4  wks 

Spinners'  stock  Mar.  1 
Takings  In  March. . 


Total  supply... 
Consump.  Mar.,  5  wks. 

Spinners'  stock  Apr.  1 
Takings  In  AprU.. 


Total  supply... 
Consump.April,  4  wka 

Spinners'  stock  May  1 
Takings  in  May 


Total  supply... 
Consump.  May,  5  wka 

Spinners'  stock  June  1 
Takings  in  June. . . 


Total  supply... 
Consump.  June,  1  wks 

Spinners'  stock  July  1 
Takings  in  July 


Total  supply... 
Consump.  July,  4  wks 

Spinners'  stock  Aug.  1 


55, 
274, 


329, 

388, 


<1, 

357, 


398, 

288, 


110, 
430, 


540, 
350, 


190, 
354, 


E44, 
296, 


248, 
341, 


589, 
293. 


296, 
459, 


755, 
370, 


385, 
245, 


630, 
296, 


334, 
306, 


640, 
360, 


280, 
214, 


494, 
256, 

233, 
255, 


493, 
280, 


218. 
161, 


379, 
272, 


107, 
255, 


lS8ft-M. 


Total. 


I    Ortat 
Britain 


OmUU 
nenf. 


373. 
43S, 


708, 
560, 


148, 
612, 


362, 
272, 


90, 
390, 


480. 
340, 


110,- 
417, 


5.57, 
272, 


286, 
412, 


760, 
960, 


200, 
830. 


1,030, 
690. 


330. 
771. 


1,101, 
568, 


633, 
783, 


697, 
27  i, 


1,266, 
561, 


42S, 
426, 


851, 
840. 


511, 
339, 


900, 

280, 


620, 
414, 


1,034, 
350, 


684, 
281, 


965, 
230, 


685, 
172, 


857, 
280. 


213, 


577. 


721, 

885, 


1,606, 
710, 


896, 
631, 


1,530, 
572, 


954, 
720, 


1,674, 
710, 


964, 
495, 


1,459, 
53  «, 


923, 

427, 


1,350, 
560, 


790, 


t-8, 
267. 

856, 
3<0, 

32S, 

4'.0, 
372, 


118, 
33)), 


476, 
310, 


116, 
886. 


*71, 
280, 

191, 
257, 


44(1, 
280, 


168, 
346, 


614, 
316, 


199, 
337, 


536, 
315, 


221, 
308, 


629, 
288. 


241, 
308, 


649, 
316, 


234. 
335, 


107, 
191, 

386, 

834, 


876, 
288, 


88, 
464, 


562, 
288. 


261, 
316. 


680. 

238, 


292, 
325. 


TbUO. 


4S«. 

"wi, 
Bia, 

"TvF, 

699, 


79«, 
560, 

793, 


1.038, 
628, 


400^ 
691, 


l,0il, 
868, 


483, 
I    683, 


617, 
2-,  6, 


|1,06S, 
'    636, 


361, 
373, 


734, 
288, 


446, 
370, 


816, 
330, 


486, 
256, 


742, 
264, 


478, 
333, 


811, 
264, 


569, 
324, 


245, 


517, 
281, 


828, 
330. 


198. 


539, 
719, 


1,213, 
603, 


049, 
707, 


1,353, 
645, 


707, 
564, 


1.371, 
593; 


710. 
641, 

1,360, 
679, 


781, 
616, 


1,397, 
854, 


743, 


The  comparison  with  last  year  is  made  more  striking  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  yetrs. 


Oct.  1  to  Aug.  1. 

Bates  of  400  lbs.  each. 

000«  omitted. 


Spinners'  stock  Oct.  1. 
Takings  to  Aug.  1. . 

Supply, 

Oonsnmptrn  43  week^ 

Spinners'  stock  Aug.  1 


Weekly  Oonsumplion, 
00«  omitted. 

In  October 

In  November 

In  December  .... 

In  January 

In  FebruatT' 

In  Marcb. ....  ... 

In  April 

In.-aay 

In  June 

In  July 


1836-87. 


Oreal 
Britain 


85, 
3,235, 


3,290, 
3,077, 


213, 


Conti- 
nent. 


218, 
3,317, 


3,535, 
2,958. 


677, 


72,0 
72,0 
70,0 
74,0 
74,0 
74.0 
74.0 
72.0 
64,0 
70,0 


68,0 
68,0 
68,0 
68,0 
68.0 
68,0 
70,0 
70.0 
70,0 
70.0 


Total. 


273, 
6,582. 


6,'*2.S. 
6.03  V 


790, 


140.0 

140.11 

138.0 
142.U 
142,0 
142,0 
144.0 
142.0 
lllo 
110,.i 


1885-86. 


Oreal 


88. 

.''.lie, 

3,231, 
2,989, 


245. 


87,8 
68.0 
68,0 
70,0 
70.0 
70,0 
70,0 
72.0 
7-2,0 
72,0 


Oonti- 
nenl. 


107. 
3.243. 


3,3 '0, 

2.352, 


498, 


64.0 
61.0 
61.0 
61,0 
61.0 
64,0 
6H.0 
66,0 
611.0 
66.0 


Total. 


199, 
6.389, 


6,984, 
5,841, 


743, 


131,8 
183,0 
133,0 
131,0 
131,0 
134,0 
136,0 
138,0 
188,0 
13S.0 


Our  c>ible  states  that  Mr,  Ellison  ha-<  revised  previous 
months'  consumption  on  the  Continent  >  y  adding  one  thousand 
btles  weekly  for  the  whole  season.  We  have  a--cordingly 
corrected  uur  statements. 

The  for*-Koiiig  shows  that  the  weekly  consumption  in  Europe 
is  now  140,000  bales  of  400  pounds  earh,  again.st  188,000  balea 
of  the  same  weight  at  the  oorreepoading  time  last  year.    Ttia 
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total  spinners'  stocks  in  Great  Britain  and  on  the  Continent 
have  decreased  133,000  bales  during  the  month,  and  are  now 
47,000  bales  in  excess  of  last  season. 

Shifpino  News, — The  exports  ol  cotton  from  the  United 
States  the  past  week,  a£  per  latest  mail  returns,  have  reached 
19,853  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chkoniole  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday- 

Tolal  ialu. 
NkwYokk— To  Liverpool,  per    steamers  Celtic,  1.240 — Cir- 
cassla,  353...  C.ty  of  Chicago,   1,483. ...City  of 

44'. EDKland.  3,«15.... Lennox,  963.. 

...  St.  Ronans.  4,592. ...Seivla,  1,260.... 
To  Havre,  per  steamer  La  Normandle,  150. 

To  Bremen,  per  steamer  Ems,  :-.59 

To  Hamburg,  per  steamers  Calitomla; 


Eome, 
.Nevada,  l,651i 


500 Hammonia, 


15,802 
150 
359 


300. 


SOO 

as 


To  Antwerp,  per  steamer  Khynland,  99  

To  Barcelona,  per  steamers  Chandernagor,  701 — Neustrla, 

4ja   i.iij 

Kbw  OKLBANS— To  HnraburK,  per  steamers  Ayrshire,  200....        200 
Boston— To  Liverpool,  per  steamers  Pavonia,  414 — Roman, 

916 1'330 


Total 19,853 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows : 

Liverpool.  Havre.  Brcm.  Mamb.    Anl.     Sarc'na.    Total. 

New  York 15,802       150       359        800  99        1,113    lf.323 

Wew  Orleans 200    20J 

Boston ..     1,330     1.330 


Total 17,132       150       359     1,000  99       1,113    19.353 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Hkw  Orleans  -FnrUverpiol-Aug.  12— Steamer  Ponca,  1.683. 
BALTIMOKE-For  Liverpool- Aug.  8-Si.eamer  Peruvian,  108. 

Cotton  freights  the  past  week  have  been  as  follows : 


Satwr. 

JfOH. 

Tiut. 

Wednes. 

Thitrs. 

Fri. 

Uverpool,steam  d. 

hai'n 

>«®9ei 

^99.4 

»6* 

»»4. 

«u 

Do        sall...<i. 



.... 



.... 

.... 

Havre,  steam ...  c. 

■>16 

6l8 

6l8 

he 

6ie 

hi 

Do     sail c. 

.... 

.... 





.... 



Bremen,  steam.. e. 

»3a 

»33 

"32 

"32 

"33 

"32 

Do       sail  ....c. 

.... 





.... 



...» 

6ie 

Bl6 

»16 

616 

hi 

'19 

Do       sail e. 











Amst'd'm,  steam  c. 

30335* 

30®  35* 

30®35* 

30:<»35* 

30333* 

30®33* 

Do  via  Leith  d. 

.... 

.... 

---. 



.... 

Beval,  steam d. 

ll(i»3ij 

"64^3. 6 

"64*'l0 

"t4»3;e 

"e4»Sl6 

ii„a3,e 

Do     sail d 











.... 

Barcelona,8t6amd. 

"e* 

"64 

1*64 

".4 

"64 

I'm 

Gtenoa.steam d. 

'>32»'l8 

''3i®'l6 

632»3,8 

63288;^ 

63j®Sj8 

"32®'' 6 

Trieste,  steam... d. 

■'5«4 

'^64 

1°«4 

1564 

1»64 

"64 

Antwerp,  steam.d. 

'64®% 

■^eia^ 

164®% 

■'64«% 

•7f  4-819 

Vaifi 

*Perl001ba. 

LiVEBPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port,  We 
add  previous  weeks  for  comparison. 


Bales  of  the  week bales 

01  which  exporters  took 

Ot  wUich  speculators  took  .. 

Bales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estlm'd 

Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


July  29. 


80,000 
5,n00 
1,000 

41,000 

8,000 

9,000 

677,000 

405,000 

32,000 
9,000 

98,000 

25,000 


Aug.  5. 


Aug.  12. 


44,000 

53,000 

2,000 

5,000 



1,000 

34.000 

42,000 

5.000 

3,0011 

•7,000 

5,000 

638.000 

631,000 

376.000 

351,000 

14,000 

52.000 

8,000 

21,000 

91,000 

63,000 

34,000 

25,000 

Aug.  19. 


49,000 

5,000 

1.000 

36,000 

6,000 

6,0  H. 

597,000 

32ri,000 

21,000 

13,000 

57,000 

22,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Aug.  19  and  tha  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


Spot. 


Market, 
12:30  P, 


Upl'ds 
Mld.Orl'nB. 


.t.  } 


Mid.  Sales.. 
Bpeo.  ifeexp, 


IWure», 
Market 
12:30 

Hartret, 
4  p.m. 


tet,  } 

P.M.J 


Saturday 


6!l« 
S'i« 

5,000 
SCO 


Flat  at 
1-U4  dec. 


Steady. 


Monday.  Tuesday.    Wedtieg.    Thurad'y.   Iriday. 


In  buyers' 
fuvur. 

O'la 

9,000 

2,000 


Barely 
steiidT  at 
1-64  dec. 

Steady. 


Steady. 

5'ia 
8,000 
300 


steady  at 
1.84  de- 
cline. 

Steady. 


Barely 

supported 

8,000 
1,000 


Qnlet. 
Quiet. 


Steady. 

5'l9 

10.000 

1.000 


Steady  at 
l-«4  ad- 
vance. 

Very 
steitay. 


Quiet. 

5'l8 
8.000 
500 


Qnlet 
Firm. 


The  opening,  higheet,  lowest  and  closing  pnces  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unWs 
otherwise  stated. 


August 

Ang-Sept. . 
September. 
Sept.-Oct. . . 
Oct.-Nov... 
NOT.-Deo. . . 
Dec.- J  an  ... 
Jan.-Feb  . . . 
Feb.-Marcb 


Sat.,  Aug.  13. 


Open  HI3I1  iow.  Clos. 


d. 

B23 
B21 
6  21 
512 
6  06 
6  03 

5  03 

6  03 
6  03 


d. 
6  33 

5  21 
S21 

6  12 
506 
6  03 
6  0:1 
603 
6  03 


<i. 

5  23 
5  21 

5  21 
612 

6  08 
6  03 
6  03 

5  03 

6  03 


a. 

6  23 
5  21 
5  21 
612 
806 
5  03 

5  09 

6  03 
5  03 


OTou.,  Aug,  13. 


519 
510 

5  04 

6  01 
6  01 
5  01 
5  01 


d. 
522 
5  19 

519 
5  10 
5  04 
5  01 
5  01 
601 
5  01 


Open  High  Lo7u.\  Clos. 

a. 
5  21 
619 


(t. 
5  21 

5IU 
519 
510 
504 

5  01 

6  01 
6  01 
5  01 


d. 
6  22 
6  19 
6  19 
610 
5  01 
5  01 

5  01 

6  01 
5  01 


Open  High  Low.  Clot, 


Tuea.,  Aug.  10, 


(1. 

5  2! 
S20 
5  20 
511 
5  05 
5  08 
5  03 
5  03 
5  03 


d. 
5  24 
5  20 
5  30 
511 
5  08 
5  03 
5  02 
5  02 
5  03 


5  23 

5  20 
5  20 
5  11 
5  05 
502 

5  02 

6  02 
5  02 


d. 
5  24 

5  20 

6  20 
5  11 

5  08 

6  03 
502 
6  02 
6  03 


Wednes.,  Aug.  ir 

Thars.,  Ang.  18. 

Fri.,  Aug.  19. 

Open  Bigh 

Low. 

Clos. 

Open 

Hi«Jl 

Low. 

Ctoa. 

OpfJi 

High 

Low. 

Oio«. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

a. 

August  .... 

5S2 

523 

5  22 

6  23 

5  24 

6  21 

5  24 

5  24 

5  23 

525 

5  33 

5  25 

Ao«..8ept.. 

519 

5  19 

519 

518 

5  21 

5  21 

5  21 

5  21 

52J 

522 

5  20 

6  22 

September . 

519 

519 

619 

619 

5  21 

5  21 

621 

5  21 

5  20 

5  23 

o20 

532 

Sept..Oct. . 

6  10 

5  10 

610 

5  10 

512 

5  12 

6  13 

5  1-3 

6  13 

513 

5  12 

5  13 

Oot.-Nov... 

6  04 

501 

5  01 

5  01 

505 

5  05 

6  05 

5  05 

6  03 

500 

5  05 

5  08 

Nov.-Dec. . . 

6  CI 

5  01 

6  01 

5  01 

!5C2 

5  02 

5  02 

0  02 

5  02 

5  03 

5  02 

503 

Dec-Jau 

6  01 

5  01 

5  01 

5  01 

5  03 

5  02 

5  02 

5  02 

5  03 

5  03 

5l'2 

5  02 

Jan  -Feb. .. 

5  01 

5  01 

5  01 

5  01 

602 

602 

5  02 

■S02 

5  02 

5  02 

6  02 

5  02 

Feb.-March 

5  02 

5  03 

6  02 

5  02 

5  02 

5  02 

5  02 

5ca 

5  02 

5  03 

5  02 

6  0S 

C6; 


BREADSTUFFS. 

Fridat,  p.  jr..  August  19, 1887. 

Tbe  flour  market  has  been  fairly  active,  and  prices  are 
about  Etf  ady.  There  is,  however,  a  difftrence  of  tone  regard- 
ing the  various  grades.  Fluur  from  new  wheat  is  somewhat 
pressed  upon  the  market,  and  inside  prices  are  readily  accepted 
for  irregu;ar  parcels,  but  fresh  ground  flours  from  spring  wheat 
are  scares  and  wanted,  and  readily  bring  very  full  prices. 
There  is  an  advance  of  10@15  cents  per'  bbl.  for  corn  meal. 

The  whf^at  market  opened  dearer,  with  eome  appearance  of 
a  speculation  for  the  rite,  having  its  main  impetus  from  the 
West ;  but  the  rather  dull  export  trade,  with  some  eellin^  on 
foreign  account,  not  only  checked  the  advance,  but  gave 
prices  a  downward  turn,  which  continued  untU  the  closing 
of  to-day's  buaines?,  with  epsculation  a  good  deal  obstructed 
by  the  feeling  that  prices  are  rather  low  for  short  sales,  while 
the  position  otherwise  is  discouraging  to  buying  for  the  rise. 
The  moderate  business  on  the  spot  has  been  about  equally 
divided  between  spring  and  winter  growths,  and  to-day  included 
No.  3  red  winter  at  81@81>-.^c.  and  No.  2  Chicago  spring  73)^ 
@79o.,  with  more  doing  for  export  in  the  last  hour. 

DAILY  CLOSIKO  PHICES  OP  NO.   3  KED  WINTER  WHEAT. 
Sal. 

September  delivery 81 

October  d"llvpry 82H 

November  delivery SSi^ 

Decemlier  delivery 8  ^ 

January   delivery 86M 

May  delivery 90^8 

June  delivery 

Indian  corn  baa  fluctuated  widely.  General  and  copious 
rains  over  a  considerable  portion  of  the  West  not  only  checked 
the  buying  on  the  drought  reports,  but,  causing  free  sales  to 
realize  profits,  prices  gave  way  daily  to  the  close  of  Wednes- 
day's business.  But  yesterday  reports  of  cold  weather  in  the 
Northwest,  and  the  belief  that  the  rains  had  come  too  late  to 
do  m  uch  good,  ltd  to  a  renewal  of  the  bull  movement,  which 
continued  with  moderate  spirit  to-day.  Corn  on  the  spot  has 
been  dull,  except  that  on  Wednesday  a  fair  business  for 
export  wai  done,  and  tho  sales  to-day  included  No.  2  mixed, 
by  canal,  at  OOj^OSOJ^c,  afloat. 

DiULY  CL03LN0  PRICES  OF  NO.  2  MI.KBD  CORN. 
Sal. 

September  dellveiTf -.    4'J 

October  delivery SO^s 

Nuvtmlier  delivery 50=8 

December  delivery 

Jauuaiy  delivery 

May  delivery 5S% 

Oats  have  been  active,  but  prices  eh  ow  very  little  change, 
except  depression  in  white  grades. 

DAILT  OLOSISO  PKICBB  OF  NO.  2  OATS. 

ail.       Mon.     TuKi.       Wed.  Thuri.  Ftl. 

August  delivery aCa       SCs       30%       30"8       3l>4  SUt 

September  delivery 31»8       Si's       31  31>8       Sl^g  31=8 

October  delivery HIH       32  Si's       Si's       32  32 

November   delivery 33  82%       32^6       32=8       32%  32% 

Eye  is  qui<t.  Barley  firm,  but  unsettled.  Barley  malt  in 
good  demand. 

EXPOETS    OP   BREADSTUFFS    FOB   JCLY,    1887.— The    follOW- 

1  ing,  made  up  from  tlie  statement  issued  by  the  Bureau  of  Statis  - 


lion. 

Tuet. 

H'crf. 

Thurt. 

FH. 

81 

8OI3 

80 1« 

8018 

80 

82ie 

81»8 

81% 

8138 

am 

H-SM 

8278 

8J 

82=8 

82% 

81% 

84  H 

84I4 

81 

83% 

86 

8538 

8513 

85 14 

8478 

90% 

9ul8 

90»8 

g9'8 

8J»8 

9II4 





901a 

90 

Mon. 

TiKS, 

Wed. 

Thura. 

JW. 

483s 

4778 

4^i« 

48% 

4939 

49% 

48% 

4S'8 

491a 

4979 

6OI4 

4914 

499k 

5(1  Is 

50ifl 

•  -.■ 

4978 

50ifl 

51 

5fl8 
5178 

50% 
52% 

5m 

33 

5-ii8 

51% 
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ticB,  shows  the  exports  of  domostic  breadRtulTa  from  the  under- 
mentioned customs  districts  of  the  United  States  for  the 
month  of  July  in  1887  and  1836  : 


Sr4aa4tuf$  BxporU. 


QWntiHu 


Bftrtrv,  husK 

New  York    

Bo.ston 

PhllH<lel|>h>a. 

Baltini'tro , 

Now  Orli*nna 

Ban  K.AWlI'm'te., 
OlhercuB,  dlstV,. 


Total,  bitrley 

Cttrtlj  buih. 

New  V.irk 

Bonton 

Philadelphia 

Biiltlmore 

NewOrteaDS 

Bun  F.4\Virm'to. 
Other  cua.dlst'5*., 


Total. corn 

Ctyrn-mral.  bbls. 

New  York 

Buatun 

PhilHdelphIa 

Baltlm<»ro 

Nfw  Orleans 

San  K.«\Vir.i.'te.. 
Other  cus.dist***.. 

Total,  corn-meal . , 
0<iU,  bush. 

Now  York 

Ronton 

Philadi.-li>hls....... 

Baltimore 

New  Orleans —  ., 
Ban  K.&Wirmto  . 
Other  cug.dlst's*., 


Total. oats 

Oattnf'tl,  tb9. 

New  York ,, 

Boston ., 

Philadelphia. , 

Baltimore 

New  Orleans ., 

San  F-iWil'm'te., 
Other  C118.  dUt's*. . 


Total.  o.'\tmeal..,, 
Rye,  buah. 

New  York ., 

Boston 

Philadelphia 

Baltimore 

New  Orleans.  ..-., 
SanF.&Wirm'te., 
Other  cus.dlst'a*. 


Total,  ryo 

M'luat,  buth. 

New  York 

Boston 

Philadelphia .. 

Bultimure 

New  (Orleans 

San  t.&Wirm'te.. 
Other  cus.  dist'a*. . 

Total,  wheat 

^V1uat■flo^tr,bbu 

New  York 

Boston 

Phliudelphla 

Baltimore 

New  Orleans 

San  F.AWirm'te,. 
Other  cus.  4lat's*.. 


Total,  wheatrflo'r. . 

lotati. 

New  York 

BostoH 

Philadelphia 

Baltimore 

New  Orleans  

6ao  K.AWiI'm'te.. 
Other  cua.dist's*.. 


Grand  total. 


JttlV. 


1887. 


17,MN 


18,111 

TSS.aSS 

l.OM 

14.0M 

HXI,1S0 

aao,is8 

4,163 
74.7S1 


i,«ss,7ae 
is.-ioo 

10,849 

a 

IS 
18 

'"ijm 


14.731 


40 

133 

S,00« 


4,015 
77.518 


01,000 

SS 

8.800 

S9,000 


206,353 
5,887 


6,887 

6.140.402 
IIS4.873 
l.W^-Wl 
1,«1.S01 
88:.9il 
1J533.458 
l,«67.34a 


13,543,461 

870.417 
138.404 
8>',424 
81.V02 
8.809 
87.1!09 
50,625 

esiTiis 


Qu-ntUie$ 


140 


9.87« 
11 


10,083 

873,Q0e 

79« 

o,5e« 

8»,7M 

sm.neu 

8.81U 
88.<)<I9 


7;9,8I7 

37.403 

84,968 

fl 

.10 

62 

"iVsei 


66,837 

6.014 
ISO 

■■■■  'so 

71 
8,810 


9,074 


129 
2,»<6 


3,360 
1 


6,617 
3,508 


3.503 

5.607.311 
55'*.»0S 
928,608 

1.471,702 
362.744 

1.618.215 

1.506.058 


11,973,11B 

1,118,610 
6((5.244 
167,05H 
471,41)0 
14.873 
178.784 
259,832 


2.887,801 


7,044,118 
1,27,^.000 
1.102.234 
2.036.315 
644.610 
1,837.202 
1,799.739 


15.736.218 


1886. 


48 


80.333 


20.275 

1,101.708 
84H.MI 
I(«.5:a 
781,862 
348,631 
6,801 
737,804 


8,888,853 


11.801 

8,390 


I 

"8,44i 

83,633 

10,714 
819 


78 
4.571 

4.M16 


432.3.39 

4O6.180 

17,600 


7,500 
8,320 


871,839 
10.853 


10.253 

3,526.700 

33.140 

424.aS2 

75S,972 

3.079 

1.450.658 

321.814 


6,518,735 

274.098 
210,9  r 

27.898 

20«.57(J 

3.916 

140.845 

44.695 


976.987 


Value. 


9.818 

5.3'i.ioa 

12.H.7IJ 

W.lllMi 

S4«.s.'>; 

163,  lia 
4.::' II 


1.601.316 


S.1.r,97 
20,511 


3 

V.747 


68,858 


4.751 
390 


42 

2,117 
1,456 


14,115 
11,461 

700 


234 
208 


26.718 
6,009 


6.009 

3,06.3.129 
27.-^51 
376.128 
64S947 
■Z.Kti 
1.081,r,2i 
258.732 


5,478,003 

h.l27..375 

1.13:).2!« 

13H.«12 

1,29,S,95» 

18,W3 

5511,468 

196.291 


4.472.488 


4.799,127 
1.S21.6H1 

S67.K34 
2,294,153 

174,726 
1.657.400 

752.814 


11.567,624 


•  Value  of  exports  from  other  customs  districts  for  the  monUi  of  July,  1887: 


Brazos.  Texas f4,53a 

•ChicaB'),   Illinois 3*8^12 

Detroit,  MichiKan 125,140 

Dululb,  Minnesota 854.445 

Huron,  Michigan 234,519 

Mliuni,  Ohio 12.300 


$3,550 

1.098 

235.607 


Total tl,799,;39 


New  Haven,  Ck>nn.. 

Portland.  .Maine 

YorktowD,  Vtrffinia. . 


Itke  and  river  porta,  arraoKod  so  u  to  prriinnt  the  oompara* 
tive  movement  for  the  week  ending  Aug,  13,  1887,  Mtd  ttnc^ 
July  34,  for  each  of  the  laet  three  years: 


Htctiptt  at         flow. 


Ofelouo 

HUwsakM.. 

TolMo 

Detroit 

Clarelaod .. 
St.  Lonla.  ... 

Peoria 

Ovlntta 


Tot.  wk.  "87. 
8wn*wk.'86. 
gkoawk.'SS. 
Shxa  Julv  Si 

1»7'.... 

1838.... 

1885..  .. 


J<lMlte 

•1.408 

40,808 

8,861 

8,844 

4,iaa 

88,096 

1,887 

40,418 

"805,8^ 
184,888 
118,t«a 


Wtuat. 


Com. 


0mt4. 


aiMk4wa< 

884,8«7 

88,480 
SIS,9«0 
854,088 

70.013 
788,397 

88.000 

7B,798 

8,113.51)0  1.180.479 
8,028,668  8.644.781 
8,016,118      1,984,410 


BmkJiAltf 
893,880 
ilMO 

ajan 

6,9tt 

n.aeo 

125.868 
181,800 


1,488,861 


478,617     5.017.885 
47l'.021    t0.152.e?8 


9.45«.583 

6.847.943 


306,010|     4,671,470      4,597,83> 


48,17* 
47,7*9 

I>il>,«fO 
887,000 


8,856.305 
8.368.601 
l,498>06 

1,338.304 
6.818,fll« 
8,830,718 


98,817 


106 
800 


I3J.I» 

ri»39a 
(5,t;i 

170,a&4 

416.091 

55,0«« 


8.«W 

i(,toa 


51,i>79 

101,087 
a58,4i>« 
M«484 


*  From  August  1, 

The  comparative  shipments  of  flour  and  ^rain  from  the  eaire 
ports  from  Jan,  1  to  Aug.  Vi,  1887,  inclusive,  for  four  years 
show  as  follown^ 


rioar bbU. 

Wheat bush. 

Com 

Oats 

Barley 

Kye 


1887. 
8,171,147 

50,509,762 

88,975,352 

:t9,G^8,524 

3,500.191 

648,543 


♦1886. 
6,421,138 

32,452,867 

fil,0?8,556 

29,255.198 

4.480,906 

928,859 


•18B5. 
7,059,350 

27,630,930 

01,617,011 

29,998,977 

2,688.886 

1,080,707 


-1884. 
6,732,993 

83,597,232 

58,049,27?; 

30,872,064 

2,:56,66X 

3,334,74* 


Total  craln  ....  123,160,382    118,201,186    122,962,171    126,405,989 

*  Include  one  waek  extra. 

Below  are  the  rail  shipments  from  Western  lake  and  river 
porta  for  four  years: 


Ploui..^.. 

Wheat 

Oom....... 

OaU 

Barley.... 
Rye 


..bbli. 


1867. 
Veek 
Aug.  13. 


1886, 

Wetk 

Aug.  14. 

ust,144 


1885,  1804. 

Week  Wetk 

Aug.  15.  Aug.  16. 

73,817  109,352 


.baih.    150,122 

172.083 

215,270 

. 261,782 

18  1,379 

544,314 

761,475 

1,279,179 

849,436 

38,298 

16.019 

2,820 

11,S53 

6.823 

10,303 

458,675 

405.!)93 

1,005,815 

4,a7« 

21.375 


Total. .„ 1,225,230        1,654,788       1,622,143    1,896,139 

The  rail  and  lake  shipments  from  same  ports  for  last  fonr 


weuKs  were: 

Wetk         Flour, 
tndinq—         hbls. 
Aug.l3,'87  311,ti92 
Attg.   0.-87  2Sa,323 
.Iuly3u,'87  300.968 
July  23,'87  320,117 


Wheal, 
bu$li. 
1,93.\774 
2,338,313 
2,646.077 
3,347,485 


Corn,         Oal$, 

bush.  buth, 

1,238,301  1.314.892 

8;{4,52*i  1,336,822 

1,052.942  1.294,525 

790,001  1,240,674 


Barley, 

buMh. 

38,298 

10,309 

9,969 

4,854 


buth. 

28,653 
2.5,931 
15,134 
28,908 


Tot.,  4  w.1,221,029  10,267,078    3,965,770  5,186.903      63.430      98,627 
4Wk8'86.    853,255    7.881.819    5,861.613  4,228.CiO      51,926       52,990 

The  receipts  of  flour  and  Krain  at  the  se&board  ports  for  the 
week  ended  August  13,  1887,  follow: 


riour. 

Wheat, 

<7om. 

Oatt, 

Barley, 

sy. 

At- 

bblt. 

bu$h. 

buth. 

buth. 

buth. 

buth. 

NewYork 

115,955 

,,7311.283 

16J.40D 

641,386 

5.^0 

SoatOB 

70,5i)6 

124.710 

27,994 

154,605 

675 

Jlontreal. ...... 

13.360 

289,562 

18,366 

fhlladslpUa... 

18,848 

407.146 

18,317 

133,^78 

•>>■•« 

Baltimore 

70,056 

733.538 

2>i,301 

90,192 

4.997 

fUohmond 

1,750 

47.481 

11,203 

lu,0J3 

140 

567 

KewOrleani... 

15,219 

163.116 



23,t)67 

NoTK,— This  statement  Includes  about  98  per  cent  of  the  entire  export*  of  the 
Articles  named  from  all  ports  of  the  country. 


The  following  are  the  clojing  quotations  :— 


Fine »bbl. 

Buperliuo....  ......... 

Spriug  urneat  extrivB. 
Minn,  clear  and  stra't. 
\Vlut«-r  ihlpp'Kextras. 
Winter  ZX  &  XXX.. 

Put<-ut3 

ouCaera   sapers...... 


Wheat - 

Spring, par  bash. 

Spring  No.  2 

Bed  \rlnter.  No.  3 

Bed  winter 

White 

Goni— West,  mixed 
jtvWMt.  mix.  No.  S. 

Weat.  vblte...„. 

"W  net.  yellow 

t  TVUitoSouthem.. 

YiUjwaonthern. 


$2  109$2  80 
2  509   3  00 

2  80»  3  20 

3  259  4  25 

2  90S  3  20 

3  9ia  4  25 

4  20»   4  70 
3  00»  3  20 


S  mth'n  oom. extras.  91  2Sa$3  40 
3jatherD  baiierc'*'in 

family  brd(..Vbbl  3  50»  4  25 

Rye  flour,  aupartiae..  2  659  2  Oj 

Pine 2  209  2  »5 

Gam  meal— 

Weitem,  <he 2  509  2  90 

Brandywlne 2  909   2  95 


o&iiy. 


72    9 

80 

78    ■» 

79 

79'«0 

Sttj 

74    • 

f>2 

70    9 

82 

47    9 

51 

49    9 

sola 

52    9 

54 

50    « 

52 

....» 

... 

...... 

.... 

Rye— 

State  lb  Fa.,  V  bnsb. 
0at6— Mixed _... 

White.- 

No.2  mixed......... 

No.3  white... 

Barley— Canada .. 

Two-rowml  State 

.SU-rowi'rt  State . 

Malt— Stato,  6-rofod. 

State,  2-rowod 

Canada 

Feas— Canada...., .... 


92  O  51 
29>3a  33 
33>s*  33 
81>«9  82<4 
31H9  36 
....  •.... 


9    82 
9    72 

•  100 

•  66 


The  movement  of  breadsKifla  to  market  is  indicated  in  tbe 
statenients  below,  prepared  by  us  from  tho  figures  of  the  New 
Yofk  Product  Exchange,  We  first  give  the  receipts  at  Weste«^ 


Totalweek...  303,781 3,505.661     216,245  1,071,237  140      6,239 

Oor.  week '89..  297,480  3,522,736     553,850     955,147    17,876    23,970 

The  total  receipts  at  the  same  ports  for  the  period  from  Jan 
I  to  August  13,  1887,  compare  as  follows  for  four  years: 

1887.  'ISSS.  "isae.  *1894. 

flour bbls.       8,74C,797     7,610,050         8,488.969         7,931.432 


Wheat..... 

Oom.... ... 

Oats.... ... 

Barley 
<lye..,.. 


27,<>J.1,413 

58,i'a.i70 

22.tO»01i 

2.370.036 

67it,507 


33,591,003 

32,281.841 

17,690,4  74 

2,418,534 

3,l53,81-.i 


Total  Kraln..^    111,370,128103,909,716    110,716,527       89,133,714 
•  Include  on^  week  extra. 

The  exports  f >om  the  several  seaboard  ports  for  the  week 
aajlog  Aug.  13,  1867,  are  shown  in  the  annexed  atatement: 


Eiportt 
from.- 

WheaL 

Oom. 

riowr. 

Bblt. 

48.283 
26,508 

ZOlo'Irf 

3,53( 

110,107 

975 

oatt. 

Ry. 

Ft€U. 

NtwTork 
Bjftoa. .. 
N.  »W».. 
Hoalreal. 
PnuttAel.  • 
BalUm'n 
N.  Drills. 
Norfolk.. 

Btuh. 

1,11.5,922 
183,830 

38i8',o'2!i 

410,976 

821,304 

93,537 

Biuh. 

47,8J8 
17,lOJ 

23,492 

5i'.533 
63 



Buth. 

2,757 

—  49 

Btuk. 

Sut/t. 

2,82« 

B^i34 

Tit.  Wk 

S'metlme 

1886... 

3,038,096 
2,439,019 

145,416 
490,362 

209,501 
260,200 

2,802 
53,749 

37.900 
IW,919 

The   doetlnatiou  of   the  oin.»rta  is  as  beU>«- 
fct  .••:  -^^iii  liiiK  txKXid  of  lull  y>»r  for  oan*"-  • 


■We  add  UM 
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KaporU 

forvotek 

to— 


OnJSJng 
Oontln'nt 
LACAm 
W.  Indies 
Brlt.col'e 

OtlLO'll'tB 

Total.. 


riour. 


1887. 

Wttk. 

Aug.  13. 


Bblf. 

163,fl47 

11,511 

7,379 

19,361 

7,085 

515 

209,501 


1886. 

Week, 

Aug.  14. 


Sblt 

195,7 

23,189 

14,337 

18,430 

7,559 

959 


W^eat. 


1887. 

Week. 

^Mjr.  13. 


Biuh. 

6  1,470.169 
1,540,386 


2fi0.200 


27,000 


3,038,055 


1886. 

Week. 

Aug.  14. 


Buth. 

1,191,678 

1,238.341 

7,000 


1,996 


2.439,015 


Oom. 


1887. 

Week. 

Aug.  13. 


Sunk 
112,476 

16,919 
1,033 

13,593 

"i'.iVi 


1886 

Week. 

Aug.  14. 


Bush. 

406.284 

(33,982 

12,862 

7,144 

90 


145.4451    490,362 


By  adding  this  week's  movement  to  our  previous  totals  -w  e 
bave  the  following  statement  of  exports  this  season  and  laet 
aeason: 


Mivoftt  to- 


I7n.KlDKdom 
Oontlnent . . . 
B  AC. Am... 
Weit  Indies. 
Alt.  Col'nles 
Otii.  conntr'B 
Total 


Sept.  1,'36, 
If  Aug. 
13.  1887. 


Bblt. 

6.B05.8S1 
528,699 

1,0:2,642 
7tl2,683 
503.742 
39.363 


0,;88,8-0 


Sept.  1.  '85, 
U)  AUQ. 
14. 1886. 


4,782,891 
210,'155 
810,816 
848,165 
638,017 
3£,79S 


Wheat. 


Sept.  1, '88. 
to  Aug. 
13,  1887. 


45.047.697 

38,114.  i71 

47.922 

S,C81 


7.239,669 


171,746 

84.284,717 


Sept.  1,  '85, 
to  Aug. 
14,  1886. 


21,817,150 

16.775,141 

23,813j 

5,194 

IS 

66.08  i 


Sept.  1. '86, 
to  Aug. 
13,  188T. 


38,517.393 


Buah, 
83.746.647 
10,215.8»8 
754.080 
632,661 
35,449 
60,748 


35.37 1,963 


Sept.  1. '85 
t^  Aug. 
14.  1886 


Bu>\, 

39,497,112 

17,485,2  S8 

1,224.087 

36  3.262 

81,019 

73,340 

58,723,618 


Wheat, 
buah 
3,411.3.^6 
362,0C0 

i«.oao 

1,817,281 


Com, 

buth. 

1,494,602 

41,000 

18.400 

233,301 


OaU, 

buth. 

462,170 


43.700 
26,671 


126  733    1,792.580  1,164,213 


471        17,940 


8.728 

3,135 

45.000 

1,130,905 


74.897 
36,881 


Rye, 
buth. 
26,439 
13,000 
9,600 
19,931 

68,'2'i4 

20^895 

29',165 


Barle  , 

bUMf. 

6,850 


1.135 
22,045 
19i59.) 


The  visible  supply  of  grain,  comprising  the  stocKs  in  granai  y 

•t  the  principal  points  of  accumulation  at  lake  and  seaboai  d 
ports,  and  in  transit  by  water.  August  13,  1887  : 

In  itore  o(- 
HewTork 

Do    afloat... 

Albany 

Buffalo 

Do    afloat... 
OblcaKo 

Do     afloat.. 

miwaakee 1,044,432 

Dnlntb 1,458,009 

XMedo 1,290,238 

Detroit 613,370 

OsweKO 40,000 

BLLoalB 4.483,327 

Do    afloat, 60,000 

Onclnnatl;! 40,000 

Boston 137.953 

*Xoronto 126,000 

Montreal 5S4,414 

nuiadelphla 1,027.012 

Feorla 32,775 

IndlanapoUs 262,.'>0O 

Kansas  City 235.731 

Baltimore 1.214,118 

Minneapolis 2.904.930 

Bt.Panl 140,000 

On  Mississippi . . .  89.300 

On  lakes 1.764,539 

On  canal  &  river .  2,483.000 


539,652 


1,000 
16,995 


36.000 

1,828 


19,000 
46,454 


1,436 
12,196 
230.279 
14,000 
81,671 
97,533 


80.000 

118,986 

23,0J0 

152,668 

123,092 

188,221 

22,500 

11,571 


21,000 

493 

4.000 

12,253 

36,308 

1,800 

631 


8,000 

1,684 

29,C00 

2,168 

2,692 


171.535 
993.342 
365,200 


21.600 
601,064 


Tot.AUK.  13,'87.  32,770,061 
Tot.  Aug.  6,'87.  33,' 91,097 
Tot.  Aug.  14,'86.  38,017,403 
Tot.  Aug.  15,'8.i  I  40,H83.195 
TotAug.  16,'81l  18,652,739 


6,802,771  3,719,831 
7,309.148  2.868,400 
&, 822,403  2,541,164 
5,278,153  2,683.6  )0 
4,804,412  1,812,713 


116,600 

301,434 
305,411 
49  ',242 
197.291 
358,148 


131,031 
125.923 
317,706 
10^,437 
178,385 


•Last  week's  stocks— Holiday  tliere  Aag.  16. 
t  Minneapolis  and  St.  Paul  not  included. 


THE 


DR  7    GOODS   TRADE. 

New  Yobk,  Friday,  P.  M.,    Aug.  19, 1887. 

There  was  a  continuous  influx  of  retaU  buyers  the  past 
week,  and  the  local  jobbing  trade  was  decidedly  more  active 
than  at  any  time  since  the  opening  of  the  fall  season.  Large 
quantities  tf  both  staple  and  department  goods  were  dis- 
tributed by  jobbers  in  the  regular  way,  and  good-sizjd  lots  of 
heavy  28  inch  prints  and  low  grade  ginghams  were  closed 
ont  at  "  job"  prices  by  some  of  the  leading  houses.  It  was  a 
rather  quiet  week  in  commission  circles  as  regards  new  busi- 
ness, but  there  was  a  good  steady  movement  in  staple  cotton 
goods,  clothing  woolens,  prints,  ginghams,  dress  goods, 
IiOBiery,  &o„  on  account  of  former  transactions.  Foreign 
goods  were  somewhat  more  active  in  private  hinds,  and  col- 
•iderable  quanuiies  of  dress  goods,  Bilks,  velvets,  linen  goods, 
handkerchiefs,  &c.,  were  disposed  of  through  the  medium  of 
the  auction  rooms.  Retailers  from  most  sections  of  the 
country  seem  disposed  to  stock  up  freely,  though  from  some 
points  where  crop  reports  are  unfavorable  there  is  more 
caution  displayed  in  buying. 

Domestic  Cotton  GooDS.-The  exports  of  cotton  goois 
from  this  port  for  the  week  ending  Aug.  16  were  4,007  pick- 
agee,  valued  at  |24l,8i3.  Thesa  shipments  include  1,513  to 
China,  735  to  Aden,  635  to  South  America,  394  to  the  West 
Indies,  220  to  East  Indies,  199  to  Mexico,  153  to  Europe,  112 
to  Central  America  and  57  to  all  other  countries.  Since 
the  Ist  of  January  ths  exports  aggregate  1^7,081  packajjes 
valued  at  |7,538,837.  Of  this  total  Cnina  haj  had  66  338 
packages,  valued  at|3,145,184;  and  25,264  packages,  valued 
at  tl,803,666,  have  gone  to  South  America.    D'or  the  similar 


Atig.  14, 

Aug.  15, 

Aug. 16, 

1886. 

1885. 

1884. 

82,000 

445.000 

405,000 

28,000 

153,000 

546.000 

93.000 

320,000 

310.000 

25,000 

250,000 

195,000 

period  of  1888,  the  exports  to  all  ports  reached  143,990  pack- 
ages and  in  1885  were  118,887  packages.  The  jobbing  trade 
in  staple  cotton  goods  was  fairly  active,  and  liberal  deliveries 
were  made  by  the  mill  agents  in  execution  of  back  orders,  but 
the  demand  at  first  hands  was  chiefly  of  a  hand-to-mouth 
character  and  light  in  the  aggregate.  Prices  of  plain  and 
colored  cottons  remain  firm,  and  stocks  are  in  remarkably 
good  shape  as  a  rule,  and  much  smaller  than  at  the  correspond- 
ing time  in  former  years.  Print  cloths  were  quitt  and  a  trifle 
easier  on  the  basis  of  3J^c.  flat  to  33^c.  plus  J^  per  cent  for  64x 
64j  and  2  15-16c.  for  56x603.  Stocks  last  Saturday  and  for  the 
three  previous  years  were  as  follows  : 
Aug.  13, 
Stock  of  Print  Ololht—  1887. 

Held  by  Providence  manuf'rs.  160,000 

Fall  Klver  manufacturers...  133,000 

Providence  speculators 72,000 

Outside  speculators  (est) 85,000 

Total  stock  (pieces) 450.000     228.000  1.173.000  1,456.000 

Prints,   ginghams,   cotton  dress  goods  and  hosiery  were  more 
active  in  jobbing  circles,  and  in  fair  demand  at  first  hands. 

Domestic  Woolen  Goods.— There  was  a  fair  business  in 
light-weight  clothing  woolens,  with  m03t  relative  activity  in 
cheviots  and  fancy  cassimeres,  and  desirable  makes  are  stead- 
ily held  at  ruling  rates.  Worsted  coatings  and  suitingd  were 
only  in  moderate  demand,  and  there  was  a  light  business  ia 
overcoatings  and  cloakings.  Jersey  cloths  ruled  quiet,  but 
etcckinets  and  sackings  continued  in  steady  request.  Satinets 
were  in  better  demand,  and  there  was  a  very  fair  movement 
in  Kentucky  jeans  and  doeskins,  at  firm  prices.  Staple  and 
fancy  all-wool  and  worsted  drets  goods  were  distributed  in 
considerable  quantities  by  agents  and  jobbers,  and  leading 
makes  aie  steadily  ht  Id.  Flanm  Is  were  in  moderate  request, 
as  were  some  grades  of  blankets,  and  prices  remain  firm. 
Carpets,  shawl?,  skirts,  wool  hosiery,  heavy  underwear  and 
fancy  knit  wcolens  were  severally  in  fair  demand  by  retailers. 
Foreign  Dry  Goods  —Were  rather  more  active  in  import- 
ing and  jobbing  circlee,  but  the  demand  was  somewhat  irregu- 
lar. British  and  Continental  dress  goods  were  distributed  in 
very  fair  quantities,  but  silks,  velvets,  satics  and  plushes  con- 
tinued in  moderate  request.  Clothing  woolens  were  more 
sought  after,  and  pretty  good  orders  were  placed  for  cheviots 
and  light-weight  worsteds.  Linen  goods  were  in  moderate 
demand  at  unchanged  prices,  but  laces  and  embroideries  were 
more  or  less  quiet, 

Importatlona   of   Urr   Good*. 
The  importations  of  dry  goods  at  this  port  for  the  week 
eading  Aug.  18, 1887,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  are  as  follows: 
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CLE  AMINO     HOUSE    RETURNS. 

There  has  been  a  further  slight  decline  in  the  volume  of 
exchanges,  the  total  for  the  week  ended  August  30  recording 
8  loss  from  the  previous  week  of  $1,166,3.51.  This  falling  off  is, 
however,  more  than  accounted  for  at  New  York,  the  remain- 
ing cities  exhibiting  a  gain  of  $8,09S,333.  The  decrease  at 
New  York  from  preceding  weeks  is,  of  course,  mainly  due  to 
the  absence  of  anything  like  activity  in  speculative  circles;  in 
fact,  so  far  as  stock  speculation  is  concerned  the  total  number 
of  shares  dealt  in  during  the  week  under  review  is  much 
smaller,  with  one  exception,  than  for  any  week  since 
September  of  last  year. 

In  comparison  with  the  similar  period  of  1886  six  cities 
record  losses,  the  falling  off  being  heaviest  at  New  York — 17  "6 
per  cent,  while  at  Galveston  it  reaches  11-9  per  cent,  Wor- 
cester 8-4,  Cincinnati  31,  Philadelphia  2-6  and  Portland  1-5 
per  cent.  On  the  other  hand  at  many  points  there  are 
Important  gains,  notably  Wichita  84 '8  per  cent,  St.  Joseph 
73-6,  Denver  63-4,  San  Francisco  604,  Peoria  58-4,  Omaha 
41 -2  and  Kansas  City  41  per  cent.  Carrying  the  comparison 
back  to  1885  an  excess  in  favor  of  the  present  year  of  about 
two  per  cent  is  disclosed. 

Operations  on  the  New  York  Stock  Exchange  for  the  week 
embrace  a  market  value  of  $50,.544,000,  which  contrasts  with 
191,048,000  for  the  similar  period  a  year  ago.  Pursuing  our 
usual  method  of  deducting  two-and-a-half  tuues  these  values 
from  the  New  York  totals,  leaves  as  the  exchanges  arising 
through  other  business  $379,147,702  and  1385,903,864  respec- 
tively in  the  two  years,  or  a  loss  of  1'7  per  cent. 
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The  returns  of  exchanges  for  the  five  days  as  received  by 
telegraph  this  evening  exhibit  a  small  loss  from  the  corres- 
ponding period  of  last  week,  and,  contrasted  with  the  five 
days  of  1886,  the  aggregate  for  the  seven  cities  records  a 
loss  of  V5  per  cent.  Our  estimate  for  the  full  week  ended 
August  27  indicates  a  gain  over  a  year  ago  of  about  4-9  per 
cent.  Messrs  R.  Q.  Dim  &  Co.  report  the  number  of  failures 
for  the  week  ended  to-night  (August  26)  as  185  (158  in  the 
United  States  and  32  in  Canada),  against  161  last  week  and 
201  for  the  same  time  a  year  ago. 
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THE  FINANCIAL  SITUATION. 
There  has  been  no  material  change  in  money  the  past 
week,  except  a  little  increase  of  caution  as  well  as  activity 
subsequent  to  the  failure  referred  to  below.     On  call,  as 
represented  by  bankers'  balances,  the  range  has  been  from 
10   to   4^  per  cent,  with  the  average  about  5  J  per  cent ; 
the  higher  rate  was  on  Thursday,  and  only  one  loan  was 
made  at  it,  the  price  being  bid  up  for  effect  on  the  stock 
market.     Renewals  at  the  close  are  at  6  per  cent.     Tne 
same  rate  has  been  bid  for  time  loans  on  first-olass  stock 
collateral  having   60   days   to   eight  months  to  run,  but 
there  are    very  few  loans    of    that  character  effected, 
those    made      being    taken    principally    by    the    life 
insurance    companies.     Our  city  banks  are  doing  little 
except  for  their  customers,  and  mainly  for   merchants, 
the  demand  from  that  quarter  being  urgent.     The  Secre- 
tary of  the   Treasury  received   proposals   on  Wednesday 
for  the  sale  to  the  Government  of  $7,148,900  of  4J  per 
cent  bonds,  out  of  which  he  accepted  $3,138,400  at  107'97 
to  109.     About  2  millions  of  the  bonds  taken  were  offered 
by  New  York  parties  and   to  that  extent  therefore  the 
payment  will  add  to  the  cash  of  the  New  York  banks. 

The  cable  on  Wednesday  reported  discounts  of  60  days 
to  3  months  bank   bills  in   London  at  3    per  cent,  there 
being  some  expectation  of   an  advance  in  the  Bank  mini 
mum;  but  when  it  was  decided   on   the  following  day  to 
make  no  change,  the  market  rate  fel<  off   to  1^  per  cent. 
A  reason  for  the  decision  not  to  change  the  rate  was  that 
exchange  at  New   York  did  not  permit  further  importa- 
tions of  gold   from   London.     Should  sterling  fall  off  so 
as  to  admit  of  a  renewal  of  imports,    the  presumption  is 
that  there  would  be  an  advance  in   the   ofiScial  minimum. 
A  special  cable  to  us  states  that  the  reported  loss  of  £162,- 
0  00  of  bullion  this  week  by  the  Bank  of  England  was  made 
up  by  a  receipt   of   £48,000   from  the  interior   of  Great 
Britain  and   by  an  export  of  £210,000.     Of   this  export 
£160,010  was  withdrawn  for   New  York.     The   Bank  of 
France  reports  a  decrease  this  week  of  £257,000  of  gold,  all 
of  which  we  have  reason  to  believe  was  shipped  to   the 
United  States.     By  cable  we   have  the  announcement  of 
the  introduction  on   Wednesday  of  the  5  par  cent  gold 
loan  of   the  Argentine   Republic  for  $10,291,000  on  the 
Berlin  Bourses.     Drafts  against  this  loan  are  understood 
to  have  bees   already  made  to  a  large  extent  by  a  new 
Bank  in  Buenos  Ayres,  which  will  probably  account  for 
the  ski^meiits  of  bullion  during  recent  weeks  from  Lon- 
don to  the  Argentine  Republic. 

Our  foreign  exchange  market  was  quiet,  with  an  irregu 
lar  tendency  early  in  the  week,  long  sterling  being  heavy 
and  short  firm  in  consequence  of  the  gradual  hardening 
of  the  open  market  rate  for  discounts  in  London.  On 
Wednesday  the  price  of  sterling  was  adjusted  so  as  to 
meet  this  change  in  discounts,  and  the  long  rate  was 
reduced  half  a  cent;  and  at  the  same  time  some  of  the 
bankers  advanced  the  sight  rate  half  a  cent.  Tuis  move- 
ment, teitpoiarily  at  least,  stopped  imports  of  gold  from 
London,  but  Continental  exchange  remained  at  a  point 
»u£Bciently  low  to  justify  a  movement  from  Paris.  Con. 
siderable  diflEculty  is  experienced  in  obtaining  gold  from 
that. centre,  the  Bank  of  France  interposing  obstacles  by 
putting  a  premium  upon  bars  and  full  weight  coin.  Still 
there  have  been  withdrawals  from  the  Bank,  for  Bhipm.  nt, 
to  New  York,  as  noted  above.  The  arrivals  of  gold  siucfi 
our  last  have  been  $672,000  in  francs  and  $315,000  from 
London;  and  there  are  still  afloat  $2,000,000,  and  pos- 
sibly more, 

Mr.  Swilzler  of  the  Bureau  of  Statistics  has  this  week 
issued  the  foreign  trade  figures  for  July  and  they  show 


the  same  trade  conditions  as  heretofore  reported.  The 
adverse  balance  is,  however,  somewhat  less  than  for  the 
previous  three  mouths,  and  yet  on  the  merchandise  move- 
ment it  reaches  $7,110,000.  The  figures  for  the  last  seven 
months  of  this  year  and  the  totals  for  the  same  months 
of  the  three  previous   years  are  as  follows. 

rOKBIGN  TRADE  MOTEMEXT   OP  THE  UNITED   8TATKS-(0OOs  omitted.) 
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These  results  are  by  no  means  satisfactory.  But  we  are 
inclined  to  think  that  the  araount  which  has  been  settled 
for  by  the  actual  sales  of  securities  is  greater  than  the 
general  estimate,  and  that  less  of  the  balance  than  we 
have  heretofore  supposed  stands  in  the  shape  of  tempo- 
rary loans  in  London.  To  be  sure  the  total  debt  according 
to  the  above  is  large.  For  the  last  four  months  the  aggre- 
gate is  about  $5 1,000,000  and  if  were  to  add  the  customary 
10  millions  a  month  for  freight,  under  valuations,  &c.,  the 
net  unsettled  balance  for  those  four  months  would  be  say 
91  millions.  Or  perhaps  the  situation  will  be  made 
clearer  by  comparing  the  trade  movement  for  the  whole 
seven  months  with  the  same  months  of  previous  years. 
We  have  given  in  the  closing  lines  of  above  table  the 
totals  for  four  years,  and  the  results  stated  there  are  in 
brief  as  follows. 

For  1884  the  merchandise  movement  showed  a  net 
balance  in  OMJ- /ayor  of  $10,243,000,  or  including  silver 
of  $18,110,000,  and  yet  for  the  seven  months  we  exported 
net  $28,993,000  of  gold. 

For  1885  the  merchandise  movement  showed  a  net  in 
our  favor  of  $51,951,000,  or  including  silver  of  $61,687,- 
000,  and  yet  we  exported  net  $654,000  gold. 

For  1886  the  merchandise  movement  showed  a  net 
against  us  of  $3,834,000,  or  including  silver  a  net  in  our 
favor  of  $2,515,000,  and  yet  we  exported  net  $34,942,000 
of  gold. 

For  1887  the  merchandise  movement  showed  a  net 
against  us  of  $34,201,000  or  including  silver  $28,817,000, 
butm  faceof  that  fact  we  impor/ecf  a  net  of  $522,000  of  gold. 

This  recital  is  su£5cient  lo  indicate  the  remarkable 
nature  of  the  present  trade  situation  and  gold  movement, 
and  shows  plainly  enough  that  there  must  have  been  in 
1887  a  very  much  larger  transfer  of  securities  either  per- 
manent or  temporary  than  duiing  either  of  the  other 
years  named  to  make  it  possible.  Bat  is  there  not  good 
reason  to  suppose  that  in  the  seven  months  of  this  year 
the  amount  of  bonds  that  have  been  permanently  placed 
in  Europe  is  beyond  previous  years  and  even  beyond 
the  general  estimate?  Scarcely  a  week  passes  without 
some  successful  negotiation  coming  to  light ;  as  illustra- 
tive we  have  this  week  the  4  million  of  bonds  issued  by 
the  company  formed  in  connection  with  the  stock  combi- 
nation controlling  the  Georgia  Central  Railroad.  In 
truth,  from  certain  known  facts  it  is  a  fair  presumption 
that  a  large  portion  of  the  money  raised  for  carrying  on 
the  railroad  extensions  now  in  progress  has  been  thus 
secured.  Besides  that,  there  is  always  in  prosperous  times  a 
steady  flow  of  older  issues  to  Europe,  and  the  decline  which 
has^taken  place  in  bonds  andjstocks  of  good  properties  has, 
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because  of  the  increased  net  income  they  afford,  made 
them  more  attractive  to  investors,  causing  the  usual 
investment  current  to  Great  Britain  and  the  continent  to 
be  especially  large.  Hence,  although  the  trade  situation 
is  so  out  of  harmony  with  the  conditions  of  the  foreign 
exchange  market  and  of  the  gold  import  movement  now 
in  progress  to  New  York,  these  suggestions  furnish 
reason  we  think  for  believing  that  our  adverse  trade 
balance  has  been  very  largely  offset  by  securities  taken  in 
a  permanent  way. 

Another  failure  in  Wall  Street  attended  by  an  offer 
"under  the  rule  "  of  $20,000  bonds  of  the  East  &  West 
Railroad  of  Alabama  (which  sold  at  the  Exchange  not 
long  since  at  109)  down  to  65  without  finding  a  buyer, 
has  had  a  further  unsettling  effect.  These  bonds,  of 
which  $1,700,000  are  outstanding,  have  formed  in  part 
collateral  for  loans;  and  though  the  higher  price  was 
believed  to  some  extent  to  be  artificial,  this  utter 
collapse  coming  after  the  other  similar  catastrophes 
in  Manhattan,  Cincinnati  Hamilton  &  Dayton,  Cotton 
Oil  Trusts,  &c  ,  gave  the  occurrence  a  prominence  which 
of  itself  it  did  not  really  deserve.  Silll,  these  disclosures, 
and  especially  the  uncovering  of  the  fictitious  character 
of  exchange  values,  and  similar  revelations  with  regard 
to  wheat,  &c.,  bear  a  common  mark.  Even  Governments 
seem  to  have  been  held  up  in  such  a  way  that  the  simple 
refusal  of  the  Treasury  to  accept  certain  bids  knocks  2 
points  out  of  the  quotation.  Prices  so  far  as  there  is 
no  basis  for  them  in  the  present  or  probable  future 
could  not  be  supported  long,  no  matter  how  much  money 
the  banks  held.  Farther  illustration  of  this  statement  is 
seen  in  the  San  Francisco  affair,  where,  if  common  report 
can  be  relied  upon,  a  combination  of  the  leading  capi- 
talists of  that  Scate  with  the  Bank  of  Nevada  as  its 
center  and  unnumbered  millions  at  their  command,  could 
not  together  support  the  speculative  fabric  their  fancy  had 
created.  We  have  had  too  much  currency,  that  is  the 
trouble,  not  too  little,  and  liquidation  is  simply  draining 
off  the  absolutely  fictitious  in  values  which  floated  in  on 
the  flood.  For  the  time  being  the  good  and  bad  suffer 
together;  but,  though  our  foreign  trade  is  not  satisfactory, 
commercial  affairs  are  still  apparently  prospering,  while 
in  large  railroad  earnings  and  bank  clearings  we  have 
important  evidences  of  material  development.  Hence 
as  this  turn  has  come  after  so  short  a  spurt,  it  seems  as 
if  the  contracting  and  weeding  process  ought  to  be  a  short 
one  too. 

The  anthracite  coal  trade  appears  to  be  making  fair 
progress.  The  output  for  the  month  of  December  has  this 
week  been  fixed  at  3,250,000  tons,  which  is  over  350,000 
tons  greater  than  the  restricted  production  of  a  year  ago 
(2,896,472  tons — the  allotment  had  been  only  2,750,000 
tons),  but  about  the  same  as  in  September,  1885,  when 
the  amount  mined  was  3,259,183  tone.  When  the  advance 
in  prices  was  made  the  1st  of  August  it  was  stated  that 
a  farther  advance  the  Ist  of  September  was  contemplated, 
but  just  at  present  it  seems  doubtful  whether  all  the  com- 
panies will  consent.  Mr.  John  H.  Jones'  figures  for  the 
month  of  July  show  that  stocks  at  tidewater  points  were 
reduced  nearly  a  hundred  thousand  tons  during  themonth^ 
but  it  is  estimated  that  in  August  they  have  been  increas 
ing  again.  Still,  from  the  fact  that  the  output  for  Septem- 
ber has  been  fixed  so  large,  it  would  seem  that  the  com- 
panies take  a  hopeful  view  of  the  situation,  and  that 
an  active  demand  is  anticipated.  So  far  as  the  statistics 
furnish  any  guide,  the  outlook  really  is  quite  encouraging, 
for  they  show  that  not  only  has  the  production  this  year 
so  far  been  materially  greater  than  in  both  1886  and  1885, 
bat  nearly  the  whole  of  the  increase   haa  gone  into  con- 


sumption.    Here  are  Mr.  Jones'  8garef,  arranged  to  Dfing 
out  tbeM  facts. 
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It  will  be  noted  in  the  first  place  that  though  stock* 
are  much  heavier  than  at  the  beginning  of  the  year,  when 
they  were  quite  small,  yet  as  compared  with  the  corre- 
sponding period  of  either  of  the  two  years  preceding  very 
little  change  is  shown,  the  figures  now  being  704,101  tons, 
against  705,480  tons  in  1886,  and  734,700  tons  in  188.5. 
Bat  the  most  important  feature,  as  already  stated,  is  the 
steady  increase  in  consumption,  year  by  year.  In  July 
of  last  year  transient  causes  had  made  the  consumption 
show  a  decrease,  but  this  decrease  has  been  much  more 
than  recovered  the  present  year,  so  that  the  1887  aggre- 
gate is  greater  not  only  than  in  1886,  but  over  200,000 
tons  heavier  than  in  1885.  Stated  in  exact  figures,  the 
apparent  consumption  in  July,  1887,  was  2,858,057  tons, 
against  2,428,604  tons  in  1886,  and  2,648,469  tons  in 
1885.  When  we  examine  the  figures  for  the  year  to  date, 
this  progress  in  consumption  appears  even  more  strikingly. 
Thus  for  the  seven  months  to  the  end  of  July  the  total 
stands  at  18,333,251  tons  the  present  year,  against 
17,005,789  tons  in  1886,  and  only  15,6  42,309  tons  in 
1885.  In  other  words,  as  compared  with  last  year,  there 
has  been  an  increase  of  1,327,462  tons,  and  as  compared 
with  two  years  ago  an  increase  of  2,690,912  tons. 

There  is  nothing  specially  new  to  be  said  about  railroad 
earnings.  There  are  new  figures  and  new  returns  of 
course,  but  they  show  no  change  in  the  general  character 
of  the  results,  being  almost  all  quite  favorable.  Just  at 
the  moment  a  few  decreases  are  appearing,  but  they  seem 
to  have  no  special  sigaificince,  as  they  cin  ia  most  cases 
be  traced  to  special  jand  transient  circumstances  such  as 
an  unfavorable  grain  mivement,  and  the  general  average 
of  gain  is  abouc  the  same  as  heretofore.  As  repeatedly 
pointed  out.  Southern  roads  as  a  class  are  doing  better 
than  those  of  any  other  section.  Ttie  Etst  Tennessee  has 
this  week  issued  a  state tnant  of  its  incom?  for  the  year 
ended  June  3  •,  1S87,  and  the  following  will  show  how 
the  result  compares  with  that  of  the  five  years  preceding. 
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Thuj  gross  earnings  are  decidedly  ttie  largest  ever  made, 
and  net  but  $80,000  below  the  heavy  aggregate  of 
1884.  Ttie  company  earned  enough  to  meet  all  its 
charges  and  taxes,  and^  pay  the  4  per  cent  dividend 
declared  on  the  1st  preferred  stock,  and  cirried  forward 
besides  a  surplus  of  over  $100,000  (including  in  this  the 
operations  of  the  Kioxville  &  Oaio,  on  which  basis  the 
figures  in  the  above  table  have  been  prepared).  Tne  gain 
in  the  gross  over  the  prece  ling  year  was  $657,119,  and 
as  showing  how  general  and  how  large  the  gains  in  this 
Southern  section  have  bjen,  it  is  to  be  nited  th%t  in  the 
same  time  the  gross  on  the  Louisville  &  Nashville  increased 
$1,903,566,  and  on  the  associated  roads  in  the  Erianger 
system  $774,460.  Toe  Memphis  &  Cnarleston  forms  part 
of  the  Eist  Tennessee  system,  but  its  accounts  are  kept 
separate.  |Ttiat  roadj'^ained  $319,934  in  gross  in  the 
twelve  months.  H^nce  on  these  three  systems  we  have  a 
total  augmsatavloa  in  gross  earnings  in  one  single  year  of 
aboot  3§  milhon  dollarsT 
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Among  the  reports  for  the  month  of  July  that  have 
come  out  this  week,  the  Northern  Central,  the  West 
Jersey,  the  Camden  &  Atlantic,  the  Mexican  Central,  the 
Buffalo  New  York  &  Philadelphia,  and  the  New  York 
Susquehanna  &  Western,  all  make  favorable  exhibits,  and 
the  Central  of  Georgia,  the  Baltimore  &  Potomac, 
and  the  Pennsylvania,  make  unfavorable  exhibits.  On 
the  Central  Georgia  and  the  Baltimore  &  Potomac  the 
decreased  net  is  the  result  of  heavier  expenses  and 
probably  of  no  particular  moment.  The  Pennsylvania  on 
the  Eastern  lines  gained  $297,693  in  the  gross,  all  of 
which  but  $92,913  was  absorbed  by  increased  expendi- 
tures. It  is  on  the  Western  lines,  however,  that  the 
result  is  specially  unfavorable.  There  the  surplus  above 
liabilities  this  year  was  only  $87,008,  against  $262,508  in 
July,  1886.  We  have  no  doubt,  though,  that  the  falling 
off  is  explained  by  the  diminished  wheat  movement  this 
year  in  the  winter  wheat  belt.  The  Western  lines  of 
course  would  feel  this  change  very  ^decidedly,  and  even 
the  Eastern  lines  could  not  fail  to  be  affected,  though  in 
much  smaller  degree.  Another  fact  to  be  borne  in  mine 
is  that  last  year  earnings  were  very  heavy  in  July,  as 
may  be  seen  from  the  following  compaiison  extending 
back  six  years. 
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Tbus  the  net  result  on  the  combined  system  stands  at 
$1,760,549  for  July,  1887,  against  $1,843,136  in  July, 
1886,  but  as  against  $1,122,941  in  July,  1885.  If  we 
take  the  figures  for  the  seven  months,  we  find  ne:  of 
$10,955,416  for  1887,  $8,997,837  for  1886,  and  only 
$6,655,710  for  1885  ;  that  is,  there  has  been  an  improve- 
ment of  about  two  millions  as  compared  with  last  year, 
and  of  about  4^  millions  as  compared  with  two  years  ago. 

In  view  of  the  developments  noted  above,  it  is  not  sur- 
prising that  the  stock  market  this  week  should  have  been 
decidedly  weak  and  lower.  For  the  moment  confidence 
In  values  seems  to  have  disappeared,  and  so  long  as  the 
process  of  liquidation  goes  on,  tbis  must  continue  to  be 
the  case.  With  speculative  bubbles  collapsing,  with 
defalcations  and  abuses  of  trust  becoming  unpleasantly 
frequent,  with  the  California  wheat  collapse  on  the  one 
hand  and  the  Ives  failure  on  the  other  growing  in  magni- 
tude every  day,  it  is  natural  that  business  men,  bankers 
and  investors  should  alike  exercise  an  unusual  degree  of 
caution.  Of  course  at  such  a  time  the  good  suffer  with 
the  bad,  and  hence  standard  investment  properties  have 
depreciated  with  the  speculative  fancies.  Unfuriunately 
a  penol  like  the  present  is  a  carnival  for  the  wreckers, 
Tneir  weapons  are  numerous  and  their  methods  unscrupu- 
lous. But  of  all  the  means  used  to  depress  the  market 
the  most  disgraceful  are  the  manufactured  stories 
impeaching  the  credit  of  firms  in  high  standing.  The 
higher  and  better  the  credit,  the  more  effective  the  rumor 
if  it  gains  currency.  Besides  as  they  usually  contain  a 
half  fact  their  denial  often  becomes  difficult  and  sometimes 
embarrassing.  It  is  seldom  that  such  a  story  can  be  so 
effectually  explained  and  utterly  demolished  as  was  done 
by  Mr.  John  Claflin,  of  H.  B.  Claflin  &  Co.,  the  past 
week,    and   we  refer    to  it   siir^ply   because   it  tug.rtfats 


how  embarrassing  it  might  have  been  to  touch  on  a  part 
of  the  rumor  were  the  fact  a  very  little  different,  makiag^ 
an  unqualified  denial  impossible.  Mr.  Claflin,  however, 
was  in  position  to  contradict  the  unfounded  statements  in 
such  a  manner  as  to  leave  not  a  shred  or  vestige  of  them. 
Of  course  the  occasion  for  the  renewed  depression  in 
stocks  this  week  was  the  assignment  of  Grovesteen  &  Pell, 
but  that  failure  could  not  have  had  any  great  amount  of 
influence  upon  prices,  except  that  it  was  feared  that  itrepre> 
sented  a  condition  much  more  likely  to  be  general 
than  special.  An  interesting  event  on  Monday  was  the 
announcement  that  the  Denver  &  Bio  Grande  had  decided 
to  sign  the  trunk  line  agreement,  and  stop  the  payment 
of  commissions  in  trunk  line  and  Central  Traffic  Associa- 
tion terriiory.  Pacific  Mail  declared  a  one  per  cent  divi- 
dend. 

The  following  statement  made  up  from  returns  collected 
by  us  shows  the  week's  receipts  and  shipments  of  currency 
and  gold  by  the  New  York  banks. 


Week  ending  Augiatifi,  1887. 


Currency. 
Gold 


Received  by 
N.  r.  Banks. 


Shipped  by 
N.  r.  Banks. 


11,014,000 


$2,696,000 
600,000 


Total  gold  and  legal  tenders. 


tl  ,0 14,000    I     13,196,000 


Net  Interior 

Movement. 


Loss    tl.682,000 
Loss..     600,000 


Loss..«2,182,00(> 


Tne  above  shows  the  actual  changes  in  the  bank  hold, 
ings  of  currency  and  golc  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the 
banks  have  gained  $100,000  through  the  operations  of 
the  Sub-Treasury,  and  .$1,250,000  more  by  Ass.y  Office 
payments  for  gold  imports.  Adding  these  items  to 
the  above,  we  have  the  following,  which  should  indi- 
cate the  net  loss  to  the  New  ^ork  Clearing  House  banks 
of  currency  and  gold  for  the  week  covered  by  the  bank 
statement  to  be  issued  to-day.  It  is  always  to  be  remem- 
bered, however,  that  the  bank  statement  is  a  statement  of 
averages  for  the  week,  whereas  the  figures  below  should 
reflect  the  actual  change  in  the  condition  of  the  banks  as 
between  Friday  of  last  week  and  Friday  of  this  week. 


Week  endlno  August  86, 1887. 

Banks*  Interior  MoTem eat,  as  above 
Sat>-Xreas.  opera,  and  gold  imports. 

Total  gold  and  letfal  tenders  ...  I 


tl,014,u00 
7.55O.000 

$8,664,000 


Out  of  Banks. 


13,196,000 
6,200,000 

$9,396,000 


tlet  Change  in 
Bank  Hotdlngs, 

Loss..  (2, 182, 000 
Oaln.    1,350,000 

Loss..     $838,000 


TbeBankof  England  lost  £162,000  bullion  during  the 
week.  This  represents  £48,000  recoived  from  the  inte- 
rior of  Great  Britain  and  £210,000  shipped  abroad.  The 
Bank  of  France  lost  6  425,000  francs  gold  and  gained 
3,075,000  francs  silver.  The  Bink  of  Germany  has  gained 
2,160,000  marks.  The  following  shows  the  amount  of 
bullion  in  the  principal  European  banks  this  week  and  at 
the  corresponding  date  last  year. 


Banks  of 

Aufiust  25,  I8S?. 

August  26,  1886. 

CMO. 

Siiwr. 

Totai. 

Sold. 

saver. 

Total. 

£ 

£ 

£ 

£ 

£ 

£ 

20,652,655 

20  658  655 

21,370  180 

21,370,180 

France 

48,153,'.i32 

47,781,903 

96,935,135 

54,643,372 

45,329,348 

99,972,720 

Germany*  — 

21,064,810 

19,212,190 

40,877,000 

20,688,260 

16,315,740 

36,842,000 

Aust,-Uung*y 

6,646,000 

14,357,000J  20.902,000] 

6,899,001^ 

13,671,000 

20,070,000 

Netherlands- 

6,09^,000 

8.195,000 

13,287,000 

6,692,000 

8,109,000 

14,801,000 

Nat.  Belgium* 

2,473,000 

1,236,000 

3,709,000 

2,773,1)00 

1.386.000 

4,169,000 

National  Italy 

6,983,000 
111,503,097 

1,118,000 

8,101,000 

7,863,000 

1,312.000 

8,705,000 

Tot.  this  week 

91,900.093 

203,403,790 

119,766,818 

88,153,038 

205.9l»,«00 

Tut.  prev.w'k.  112..I2S.744 

91.714.331203.743,0781 

120,2119,551 

85,9«2.84m'206.172,39» 

*  The  division  (between  eold  and  «Uver)  given  In  our  table  of  coin  and 
bullion  in  tbe  Bank  of  Germany  and  the  B<ink  of  BelKiuui  Is  made  from 
the  lie.st  estimate  we  are  able  to  obtiiiu;  in  neither  caso  is  It  claimed  to  bo 
accurate,  as  tliose  banks  make  no  distinction  in  their  weekly  report, 
merely  leportlug  the  total  gold  and  oilver;  but  we  believe  the  division 
we  make  is  a  close  approximaiion. 

Note. — We  receive  the  above  results  weekly  by  cable,  and  while 
not  aU  of  the  dace  given  at  the  head  of  the  column,  tliey  are  the 
returns  issued  nearest  to  that  date — that  Is,  the  latest  reported  tlgures. 

The  Assay  Office  paid  $199,174  througn  the  Sub- 
Treasury  for  domestic  and  $1,249,201  for  foreign  bullion 
during  the  week,  and  the  Assistant  Treasurer  received  the 
following  from  the  Custom  House. 
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Date. 


OR.  19. 
"  20 
"  2-2. 
"  23. 
••    21. 

"  as. 


t>uHe$. 


130)3,480  28 
48(;.4(IH  23 
700,951  79 
777,855  03 
475,022  61 
501,157  11 


Ooiuittlnj  of— 


00(4. 

91.500 
3,000 
4,000 
9.01K1 
0,500 
9,003 


U.S. 
trotet. 

$52,000 
77,000 
72,000 
60  30U 
53,000 
43,000 


Total.    $3,347,842  91       $32,0001    1371.000  $3,018,000        $287,000 


aoU 

OtrtlfU': 


$100,000 
368.000 
570,000 
031,000 
S.'il.OOO 
416,000 


Sitter  Oer- 
UJUatai. 

$12,000 

3-.00') 
54,000 
67,000 

5U.IHX 

40.000 


Included  in  the  above  payments  were  $7,000  in  silver 
com,  chiefly  standard  dollars. 


THE  ST.    PAUL   <t  MANITOBA  RAILROAD. 

With  the  multiplication  of  new  lines  in  the  Northwest 
and  the  increa.so  of  competition,  it  becomes  more  and  more 
important  to  study  the  reports  of  the  roads  in  that  section 
as  they  come  out,  in  order  to  see  the  progress  that  has 
been  made,  and  also  to  determine  the  margin  of  profit 
remaining  on  the  year's  operations. 

The  Chicago  &  Northwestern  statement  for  the  year 
ended  May  3 1  was  an  extremely  satisfactory  document 
But  it  is  not  given  to  a  grea^,  many  companies  to  make 
trach  a  splendid  exhibit.  In  the  case  of  the  Rock  Island, 
we  saw  that  the  surplus  above  dividends  for  the  year 
ended  Mai-ch  31  was  the  smallest  in  the  company's  history 
And  merely  nominal  in  amount.  The  St.  Paul  &  Mani- 
toba, which  has  just  issued  an  abstract  of  its  operations 
for  the  year  ended  June  30,  makes  a  very  much  better 
showing  tlian  the  Rock  Island,  but,  of  course,  not  nearly  as 
good  as  the  Northwest.  The  full  report  for  the  year,  in 
pamphlet  form,  has  not  been  published,  but  the  figures 
given  out,  covering,  as  they  do,  the  income  accounts  of  tho 
year,  furnish  a  pretty  clear  idea  of  the  road's  doings  and 
condition. 

The  Manitoba  has  been  remarkable  in  a  number  of  ways. 
Its  rapid  and  sudden  rise  from  bankruptcy — for  that  was 
the  condition  of  the  companies  out  of  which  it  was  formed 
— to  a  state  of  extraordinary  prosperity,  was  almost  phe- 
nomenal. The  successful  way  in  which  since  then  it  has 
coped  with  a  combination  and  variety  of  adverse  circum- 
stances, is  hardly  less  noteworthy.  The  building  of  com- 
peting lines,  the  loss  of  special  kinds  of  traffic  which  had 
contributed  so  much  to  bring  about  the  exceptional 
improvement  referred  to,  the  elimination  of  other  favoring 
circumstances  that  had  acted  as  a  stimulus  on  traffic,  and 
finally,  and  most  important,  the  great  reduction  in  rates 
— these  influences  have  all  left  their  mark  on  the  compa- 
ny's income,  but  it  is  surprising  to  observe  how  compara- 
tively small  the  net  effect  has  been — thanks  to  the  efforts 
of  the  managers  to  develop  the  country  and  secure  ad- 
ditional business.  Take  merely  the  reduction  in  rates. 
"We  have  not  the  figures  for  1886-7,  but  in  1885-6  the 
average  per  ton  of  freight  per  mile  was  only  1-49 
cents,  while  in  1881-2  the  figure  was  2-51  cents. 
Here  is  a  reduction  in  the  short  space  of  five  years  of  over 
a  cent  per  mile  on  the  entire  tonnage  of  the  road.  It  is 
needless  to  say  that  there  are  very  few  roads  in  new  sec- 
tions that  could  stand  such  a  heavy  reduction  within  so 
short  a  time;  they  would  inevitably  be  forced  into  insol- 
vency. Business  in  a  new  country  is  supposed  to  increase 
and  expand  of  course,  but  hardly  in  such  a  ratio.  The 
Manitoba  has  suffered  a  large  loss  of  gross  and  net  revenue 
as  the  result  of  the  fall  in  rates  and  the  other  unfavorable 
agencies  noted,  and  yet  its  general  prosperity  has  been  but 
slightly  impaired,  for  though  the  company  did  not  con- 
tinue 8  per  cent  dividends,  it  did  pay  6  per  cent,  and  appa- 
rently has  had  no  difficulty  in  earning  that  much 
every  year. 

There  is  another  feature  for  which  the  Manitoba  is  dis- 


tinguished, namely,  the  great  expansion  o(  ito  mileage. 
Just  At  present  tho  company  is  engaged  in  building  an 
(txteasion  to  Helena  in  Montana  Territory,  and  on  this 
work  is  being  jjushed  at  a  rate  never  before  equalled  in 
history.  The  men  work  in  relays,  and  night  and  day 
without  interruption  track-laying  goos  on.  The  company 
boat  its  own  record  on  August  1 1,  when  over  ei((bt  miles 
were  reported  as  having  boon  laid  in  one  single  day. 
•Special  effort,  however,  is  l)eing  made  to  open  this  line  in 
time  for  autumn  business.  But  it  is  not  the  rapidity  of 
construction  work  to  which  we  wish  to  direct  special  atten- 
tion. It  is  rather  the  increase  in  the  extent  of  tho  com- 
pany's aggregate  mileage.  Few  persons  know  that  during 
the  twelve  months  ended  June  30,  1887,  the  company 
added  603  miles  of  road  to  its  system — an  average  of 
nearly  two  miles  for  every  business  day  during  the  year; 
and  that  the  total  mileage  in  operation  was  2, 1 1 2  miles, 
against  1,509  miles  on  June  30,  1886.  It  is  of  inter- 
est to  note,  too,  that  since  1882  the  mileage  of  the  system 
has  just  about  doubled,  it  having  been  on  June  30  of  that 
year  only  1,058  miles,  against  2,112  miles  now.  When 
the  400  mile  extension  through  Montana  is  completed,  the 
company  will  have  over  2,500  miles  of  road  in  its 
system. 

Not  only,  however,  is  the  system  being  greatly  extended, 
but  its  character  isbaing  changed.  Hitherto  the  general 
direction  of  the  lines  has  been  north  and  south,  the  initial 
points  being  Minneapolis  and  St.  Paul,  from  which  dupli- 
cate and  triplicate  lines  run  north  to  the  Canadian  boun- 
dary at  Manitoba.  When  in  1883  the  agreement  was 
reached  by  which  the  Manitoba  exchanged  some  of  its 
east  and  west  lines  in  process  of  construction  for  the 
north  and  south  lines  of  the  Northern  Pacific,  it  was  sup- 
posed that  the  limits  of  future  extensions  had  been  clearly 
defined.  It  was  definitely  stated  at  the  time  that  the 
object  of  the  agreement  was  to  promote  harmony  and 
avoid  unnecessary  competition  between  the  companies. 
Now  we  find  the  Manitoba  paralleling  the  Northern 
Ficific  for  about  800  miles  through  Dakota  and  Manitoba. 
Not  only  that,  but  the  line  built  to  Aberdeen  and  Ellen- 
dale  on  the  south  side  of  the  Northern  Pacific,  is  also  an 
east-and-west  line.  In  fact  almost  the  whole  of  the  600 
miles  built  in  the  late  year,  as  well  as  the  mileage  now  in 
process  of  construction,  all  has  the  same  direction.  Wo 
understand  of  course  that  the  line  into  Montana  runs 
some  70  or  80  miles  north  of  the  Northern  Pacific,  and 
that  it  is  being  built  not  for  purposes  of  competition,  but 
to  secure  access  to  a  rich  and  fertile  district  at  present  in 
the  main  not  tapped  by  existing  routes;  still  competition 
can  hardly  bs  avoided  at  through  and  junction  points.  At 
any  rate  it  is  clear  that  the  old  agreement  is  no  longer  in 
force,  which  is  also  evident  from  the  fact  that  the  North- 
em  Pacific  has  been  building  some  north  and  south  linos 
in  Manitoba  Territory. 

The  extension  of  the  Manitoba's  mileage  has  of  course 
entailed  heavy  additions  to  the  debt,  and  hence  tho 
increase  in  that  item  is  no  less  striking  than  in  tbe 
mileage.  Against  $18,646,000  in  1831-2,  the  debt  in 
1885-6  was  $32,336,000.  Since  then,  the  company  has 
listed  $8,400,000  more  of  consols,  all  but  $300,000  of 
which  bear  only  4|  per  cent  interest.  This  would  increase 
the  debt  to  $40,736,000.  but  sinking  fund  operations  are 
likely  to  have  reduced  the  amount  to  $40,500,000  (per. 
haps  to  somewhat  less  even),  and  this  is  the  figure  we  use 
in  the  table  below.  But  in  addition,  there  are  the  seven 
million  bonds  to  be  issued  on  the  Montana  Division, 
raakirfg  a  grand  total  of  funded  indebtedness  of  47 J 
millions  dollars.  The  Montana  bonds  bear  only  4  per 
cent  interest. 
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In  view  of  this  increase  in  the  debt  and  the  consequent 
augmentation  of  future  annual  charges,  the  results  of  the 
late  year's  operations  possess  an  additional  value.  We 
give  them  below  in  comparison  with  the  figures  for  the 
seven  years  preceding.  The  table  embraces  a  column  to 
show  the  income  from  land  sales,  but  as  this  income  goes 
to  redeem  the  first  mortgage  bonds  it  does  not  ailect  the 
totals  in  any  way. 


Teart. 


'"d     \  Barninta. 
of  v«ir.| 


1879-W. 

65* 

2,885,330 

liieOBl. 

8«5 

8,«68,852 

lB8l-«2. 

1,058 

».577,H91 

188  .'-«S. 

1,360 

9,038,772 

1883-84. 

i,.'i9; 

8.183,950 

1884-86. 

1,470 

7,77B,164 

18SJ-88. 
1886-87. 

1,609 
8.112 

7,321,786 
8.028.448 

Operating 

Net        1 

ExpenMi 

Earnings. 

ami  Taxes 

t 

$ 

1,431,037 

1,450,393 

1,863,038 

1,789,817 

8,515,779 

3,061,915 

4,59,'),058 

4,437,716 

3.92«,.'»2 

4,254.558 

3,509,928  !  4.26i!,236 

3,838,652      3,483,084  j 

4,314,895      8,713,1563 

Jft««!- 
lanemis 
Income. 


Total 

Net 

Inconu. 


t 

52,629 

52.600 
86,260 
207,859  j 
287.352 
66,2S4 
171,116 
514,447 


t 

1,503,022 
1,842,417 
3,148,175 
4,615,575 
4,541,910 
4,338,520 
3,854,''0a 
4,828,000 


t 

947,227 
1,109,951 
1.188,091 
1,264,279 
1,049.690 
1,980,280 
1,999,820 
2.170,409 


Te/irr, 


1879-flO.... 

1880-61.... 

1881-82.  . 

188».e3.... 

1883-84.... 

1884-85.... 

1885-86.... 


975,000 
1,724,664 
1,600,000 
1,300,000 
1,200,000 


1886-87 1    1,200.000 


Suri>lus  on         j^^ 

!'«"■'*     I      Sales* 
Optrations. 


$556,795 

732,466 

985,084 

1,666,631 

4610.678 

1.052,240 

454,380 

5237,591 


»597,672 
223,832 

♦860,677 
813,945 
418,270 
181,293 
350,114 
415,782 


115.000.000 
15,000,000 
15,000,000 
20,000,000 
20,000,000 
20,000,000 
20,000,000 
20,000.0<i0 


Funded 
Debt. 


tl6,J24,900 
18,107,700 
18.646,000 
20,791,720 
31,868,000 
32,436,000 
32,3.36,000 
40,500.000 


Land  saiefl  are  applied  to  redemption  of  first  niortgai;e  bonds. 

t  $1.57,813  of  this  was  "  paid  in  settlement  of  coastruction  lines  on 
8t.  Vincent  extension  of  St.  Paul  &  Pacific." 

:  After  deducting  $381,512  charged  to  fund  for  improvements  and 
renewals. 

i  After  deducting  $600,000  for  renewals  and  improveiuents. 

According  to  the  above  there  was  a  surplus  on  the 
1886-7  accounts  of  $257,.'>91,  against  ,$454,380  in  18.S.)-6, 
and  $1,052,240  in  1884-5.  But  in  the  late  year  $600,000 
was  transferred  from  income  to  the  fund  for  renewals  and 
improvements,  against  nothing  so  transferred  in  either  o^ 
the  two  years  preceding.  Hence,  on  an  even  basis,  the 
surplus  for  1886-7  would  be  $857,591,  against  $454, .380 
and  $1,052,240  respectively  in  the  two  years  preceding.  In 
some  of  the  earlier  years  the  surplus  was  much  heavier — 
after  paying  out  more  for  dividends,  too — but  then  circum- 
stances were  different,  as  related  above.  The  same  can  be 
said  of  the  gross  and  net  earnings;  they  are"  better  than  in 
the  year  preceding,  but  much  below  those  of  the  best 
previous  year.  The  expenses,  however^  are,  with  one 
exception,  the  largest  ever  reached,  and  this  shows  strik 
ingly  the  difference  between  the  present  and  former 
periods — present  earnings,  being  on  the  basis  of  lower  aver- 
age rates,  cover  an  increased  amount  of  tfafBc,  and  hence 
involve  a  heavier  expense. 

To  state  the  result  of  the  1886-7  operations  in  brief 
then,  6  per  cent  was  paid  on  the  stock,  3  per  cen*" 
($600,000)  was  transferred  to  renewal  fund,  and  a  balance 
of  over  one  per  cent  more  was  carried  forward,  making  10 
per  cent  altogether.  With  these  figures  as  a  basis,  too,  we 
can  form  some  idea  of  the  effect  of  the  increased  require- 
ments for  interest  in  the  current  yeai-.  In  the  late  year 
the  amount  paid  for  interest  was  $2,170,409,  or  $170,589 
more  than  in  the  year  preceding.  But  on  the  debt  out- 
standing June  30  the  call,  as  we  figure  it,  will  be  about 
$2,340,000,  and  the  $280,000  more  on  the  seven  millions 
Montana  Division  bonds  would  increase  the  amount  to 
$2,620,000.  Hence,  when  the  bonds  are  all  out,  the 
interest  charge  will  be  about  $450,000  greater  than  for 
the  last  twelve  months.  But  against  that  increase  we 
have  an  actual  surplus  of  $257,591  on  the  1886-7  accounts, 
with  $600,000  more  used  for  renewals  and  improvements 
We  are  procee.ling  on  the  supposition,  it  will  be  seen  that 
eammgs  in  the  current  year  will  be  no  heavier  than  in 
the  late  year.  In  reality,  however,  there  ought  to  be  a 
considerable  increase,  first  by  reason  of  the  opening  of 
the  Montana  line,  and  secondly  because  only  an  inconsid- 
erable portion  of  the  600  miles  built  in  1880-7  counted  in 
full  in  that  year's  accounts. 


DIVERSION  OF  THABE. 
The  causes  of  commercial  movements   i  r ;   so  multifa 
rious  and  complex  that  one  needs  to  be  a  very  bold  philos 
opher  to  say  that  any   one  alteration  in   the   current   of 
trade  was  the  consequence  of  events  which  he  can  designate 
with  certainty.     Yet  commerce  does  ebb  and  flow,  and 
shift  its  course,  and  whirl  and  eddy,  in  obedience  to  laws 
as  fixed  and  as  infallible  in  their  working  as  those  which 
govern  the  movements  of  the  waters  that  throw  up  a  sand 
bar  on  our  coast  only  to  tear  it  down  again  the  next  year 
The  difficulty  is  that  we  do  not  know  what  the  laws  are. 
Perhaps  the  most  ambitious  effort  at  an  explanation  of 
a  diversion  of  trade  in  recent  times  is  to  be  found  in  the 
report  by  Lloyd's  on  the  result  of  the  opening  of  the  Suez 
Canal  upon  British  trade.     The  popular  idea  on  the  sub- 
ject certainly  is  that  England  first  partly  resisted  and  partly 
ridiculed  the  enterprise   of  M.  de  Lessops;  that  when   the 
Canal  was  successful  British  merchants  were  foremost   in 
taking  full  advantage  of  it,  and   turning  it  to  their  own 
profit;    and   that   the  Government  finally  pronounced  in 
favor,  both  of  its  political  and  of  its  commercial  value,  by 
purchasing  the  Khedive's  shares.    This,  however,  is  not  the 
view  taken  by  the  officials  of  Lloyd's  who  have  lately  been  in- 
vestigating the  causes  of  the  diversion  of  trade  from  England- 
They  hold  that  the  opening  of  the  Canal,  and  the  consolidation 
of  the  Empire   of  Germany   and    the    Kingdom  of  Italy, 
have   each   operated   distinctly    to   the   disadvantage    of 
British  trade.     The  report  is  a  very  long  one  and  we  can- 
not give  even  a  summary  of  the   reasoning  by  which  this 
rather  startling  conclusion  is  reached.     But  so  far  as  the 
canal  is  concerned,  we  may  say  very  briefly  that  it  is  held 
that  the  change  from   sailing   vessels   around  the  Cape  of 
Good  Hope  to  steamships   through    the   canal,  shortening 
the  distance  and  the  time   of  the   delivery   of  goods,  has, 
first,    rendered   unnecessary   the    accumulation    of  large 
stores  of  East   India   goods   in   Eng'ish   ports;  secondly, 
has  made  Mediterranean  ports   better   distributing  points  ' 
for  these  goods  to  the  Continent  of  Europe;  and,  thirdly 
has  diminished  the  demand  for  shipping.     This  last  effect, 
however,    is   counterbalanced   by  an   increase  induced  by 
the  improved  facilities.     That   is   to   say,   less  shipping  is 
required  to  do  a  given  amount  of  work  through  the  canal 
than   round    the   Cape;  but  the  canal   has  increased  the 
amount  of  business. 

It  would  be  presumptuous,  with  the  greatly  inferior 
data  which  we  possess,  to  oppose  this  theory.  But  there 
are  some  facts  which  might  be  presented  to  throw  a  doubt 
upon  the  importance  of  the  loss  which  British  trade  can 
possibly  have  experienced  through  the  opening  of  the 
canal.  Certainly  the  trade  with  India  forms  the  largest 
part,  and  very  much  the  largest  part  of  the  trade  on  which 
a  loss  can  have  been  felt.  Now  in  1871  the  total  imports 
of  India  were  £39,913,942,  of  which  £18.053.478  were  of 
British  produce.  In  1885  the  imports  were  £67,028,158, 
of  which  £29,288,637  were  British  produce.  Of  the 
increase,  27  millions  sterling.  Great  Britain  gained  11  mil- 
lions. The  per  cent  of  British  imports  dropped  only  from 
45  to  43.  The  relative  loss  was  less  than  a  million  and  a 
half  sterling.  The  Indian  exports  in  1871  were  £57,556,- 
951,  of  which  £30,737,385  went  to  the  United  Kingdom; 
the  corresponding  figures  for  1885  were  £85,087,858  and 
£31,882,665.  Here,  no  doubt,  there  is  a  large  relative 
loss,  both  in  the  amount  and  in  the  percentage.  But  at  the 
very  worst  the  amount  cannot  be  put  at  more 
than  14  millions  sterling,  and  the  loss  of 
profit  upon  so  inconsiderable  an  amount  of  goods 
can  hardly  be  regarded  as  a  very  important 
matter  in  the  commerce  of  the  graattst  trading  nation  of 
tne  world.     Nevertheless,  we  are  quite  prepared  to  admit 
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that  when  Lloyd's,  which  has  devotod  far  more  time  to 
the  subject,  and  whicli  has  vastly  8uj)«rior  facilities  for 
discovering  that  there  has  been  a  serious  diversion  of 
trade — for  even  that  does  not  appear  from  the  facts  at  our 
command — sees  in  the  canal  a  menace  to  Uritish  supremacy 
in  trade,  the  whole  thing  cannot  be  a  creation  of  the 
imagination,  nor  can  the  connection  between  cause  and 
effect  be  obscure. 

Curiously  enough,  a  view  not  very  unlike  that  here 
noticed  has  been  taken  by  Mr.  David  A.  Wells  in  a 
striking  article  in  the  last  Contemporary  Review.  Mr. 
Wells,  however,  confines  his  attention  largely  to  the 
revolution  in  certain  branches  of  the  carrying  trade 
effected  by  the  canal;  and  there  he  is  treading  upon  surer 
ground.  He  does,  nevertheless,  touch  briefly  upon  the 
interference  it  has  wrought  with  the  business  of  middle- 
men in  Great  Britain,  and  so  far  confirms  the  conclusions 
of  Lloyd's.  But  he  does  not  go  into  figures  to  show  the 
importance  of  this  business — which  is  the  only  question 
we  have  raised  in  referring  to  the  matter. 

There  can  be  no  doubt  that  one  of  the  great  move 
ments  of  the  present  time  is  directed  to  the  dispens. 
ing  with  the  services  of  middlemen  in  all  countries 
and  in  all  branches  of  business.  The  process  has  been 
going  on  a  long  time,  sometimes  slowly,  sometimes  rapidly 
It  is  still  very  far  from  teing  complete,  and  in  certain 
lines  it  has  barely  begun.  "We  need  not  refer  to  particu- 
lar cases,  since  the  process  is  one  which  every  person  will 
observe  as  soon  as  his  attention  is  called  to  it.  Now,  when- 
ever the  reforming  spirit  enters  into  any  line  of  business' 
and  the  producer  and  consumer  are  brought  nearer 
together,  there  is  a  loss  inevitable  to  the  person.s  who  have 
formerly  stood  between  them.  The  world  gains — just  as 
it  has  assuredly  gained,  by  the  admission  of  Lloyd's, 
'  which  laments  over  the  supposed  decadence 
of  British  trade,  by  the  construction  of  the  Suez 
Canal — but  the  few  lose.  By  and  by,  no  one  can  say  when, 
a  more  general  diffusion  of  ready  money  will  certainly 
cause  London  a  loss  of  its  position  as  the  financial  centre 
of  the  world,  where  all  great  accouLts  are  finally  settled 
The  world  will  gain  from  that  change  too.  It  is  benefitted 
by  a  change  because  every  great  change  is  dictated  by 
economy  in  the  process  of  supplying  the  wants  of  the 
world.  A  diversion  of  trade  thus  becomes  a  signal  of 
commercial  advancement,  and  while  particular  losses  may 
meet  with  sympathy,  we  cannot  on  the  whole  be  sorry  that 
the  world  moves. 


NEW   YORK   ORAiy  RECEIPTS  AND    TRUNK 
LINE  EARNIXOS. 

The  grain  receipts  at  New  York  during  July  this  year 
were  about  one -third  larger  than  in  the  same  month  of 
1886,  and  considerably  heavier  than  the  average  for  that 
month  in  other  recent  years,  but  far  below  the  heavy 
aggregates  of  18S0  and  1881.  The  total  reaches  12,591,- 
739  lushels  for  all  kinds  of  grain,  including  flour  reduced 
to  bushels,  sgainst  only  9,187,589  bushels  in  July,  18S6, 
8,778,017  bushels  in  1885,  9,630,093  bushels  in  1384, 
9,638,168  bushels  in  1883,  and  8,375,988  bushels  in  1882. 
In  1881,  however,  the  aggregate  was  17,469,831  bushels, 
and  in  1880  it  was  21,128,865  bushels. 

The  increase  of  one-third  over  last  year  occurs  almost 
wholly  in  the  item  of  wheat,  of  which  the  arrivals  this 
year  were  6,081,214  bushels,  against  only  3,305,428 
bushels  in  July,  1886.  We  noted  a  similar  increase  in 
June,  and  it  follows  as  the  result  of  the  breakup  of  the 
corner  at  Chicago  and  the  heavy  export  demand.  In- 
cluding flour  the  total  for  July  is  7,960,927  bushfls,  oat 
of  an  aggregate  of  all  kinds  of  grain  of    12,591,739  bush- 


els.  But  though  th'e  balk  of  the  increaae  was  in  whe»t' 
there  was  also  a  considerable  augmentation  in  oati  (from 
1,176,900  to  1,542,314  boiheii)  with  le«a  importoot  gaiaa 
in  corn  and  malt,  and  a  falling  off  in  the  minor  ccraala, 
barley,  peu  and  rye. 

At  the  other  Atlantic  ports — Philadelphia,  Baltimore 
and  Boston— the  wheat  arrivals  were  also  much  hearier 
*\  except  at  Pniladelphia,  with  a  decided  increase  besidea 
in  the  flour  arrivals  at  BiUimore.  On  th?  other  hand 
the  com  arrivals  at  these  psrts,  as  in  the  previous  month, 
show  a  heavy  decline,  the  total  for  the  three  cities  this 
year  being  only  593,791  bushels,  against  1,416,273  bushels 
in  1886,  it  thus  being  evident  that  the  burden  of  the 
contraction  in  that  cereal  is  falling  on  the  ports  outside  of 
New  York.  But  the  gain  in  wheat  and  flour  has  been  much 
heavier  than  the  loss  in  corn — again  excepting  Pniladelphia, 
whrre  the  wheat  deliveries  were  only  537,303  bosbels, 
against  888,859  bushels — and  there  was  also  an  increase 
in  oats  and  barley,  so  that  at  both  Boston  and  Baltimore 
the  aggregate  of  all  kinds  of  grain  is  greater  than  a  year 
ago.  The  angmentatioil  is  particularly  marked  at  Balti* 
more,  whose  total  stands  at  4,208,553  bushels  in  1887, 
against  2,731,380  bushels  in  1886,  the  gain  being  almost 
exclusively  in  flour  and  wheat.  At  Boston  the  receipts 
foot  up  2,423,434  bushels,  against  1,985,689  bushels,  and 
at  Philadelphia  1,337,545  bushels,  against  1,572,507 
bushels.  The  total  for  the  three  ports  is  7,969,532 
bushels,  against  6,239,576  bushels.  If  we  add  New  York 
we  have  a  grand  aggregate  at  the  Atlantic  seaboard  of 
20,561,271  bushels  this  year,  as  compared  with  only 
15,477,165,  the  increase  thus  being  over  five  mQlion  bush- 
els. We  have  already  stated  that  of  the  total  of  12,591,- 
739  bushels  at  New  York,  7,960,927  bushels  wa3  flour 
and  wheat,  and  may  say  that  of  the  total  of  7,969,532 
bushels  at  the  other  three  ports,  3,725,904  bush»-h  was 
wheat  and  2,600,018  bushels  flour,  or  6,325,922  bushels 
of  wheat  and  flour  together.  In  other  words,  of  the 
20,561,271  bushels  grain  deliveries  at  all  the  ports,  no 
less    than  14,286,849  bushels  was  wheat  and  flour. 

The  important  inquiry  with  regard  to  the  increased 
arrivals  at  New  York  is  the  amount  and  proportion 
brought  in  by  the  canal  and  each  of  the  rail  routes. 
There  was  considerable  talk  during  the  month  of  a 
cutting  of  rates  by  the  railroads.  It  was  not  claimed 
that  this  cutting  extended  to  domestic  business; 
rather  that  it  was  confined  to  shipments  intended  for 
export.  But  as  the  bulk  of  the  receipts  are  always  of 
the  latter  nature,  it  is  precisely  that  kind  of  cutting  that 
might  be  expected  to  exert  most  effect  in  changing  the 
amounts  and  ratios  of  the  different  roads  and  also  of  the 
canal.  It  has  not,  been  possible  to  confirm  the  reports  of 
cuts,  but  the  weight  of  opinon  leans  to  the  idea  that  the 
regular  tariff  of  25  cents  to  New  York  was  reduced  three 
cents  for  part  of  the  month.  Tue  followmg  table 
will  show  the  deliveries  by  each  of  the  different  routes. 

RECEIPTS  OF  OKAIS  AT  SEW  YORK  BT  SOCTBS  DITBIIIO  JILV. 
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In  the  first  place  it  is  to  be  observed  that  the  total 
grain  movement  was  so  much  heavier  than  a  year  ago,  that 
in  amount  not  only  the  canal  but  every  road  with  the 
single  exception  of  the  New  York  Central  shows  an  in 
crease.  But  the  cana),  though  it  carried  aore  in  amount, 
had  a  slightly  reduced  percentage — 47  32  against  48  17, 
either  being  a  very  large  proportion.  Tne  railroeds,  on 
the  other  hand,  had  5219  per  cent  of  the  movemeat, 
against  50-74  per  cent  ia  1886,  but  as  against  59  42  per 
cent  in  1885  when  receipts  were  much  smaller  aid  railroad 
rates  very  low  and  very  much  demoralized.  Tne  most, 
noteworthy  change  as  between  1886  and  1887  is  the 
increase  in  the  E-ie's  proportion  from  11-89  percent  to 
20-56  per  cent.  This  is  the  more  remarkible  that  it  was 
not  so  much  against  the  Erie  as  against  some  of  the 
other  roads,  that  the  charge  of  cutting  was  chiefly  made. 
Still  the  Erie's  peicentage  in  July  last  year  was  abnormally 
low,  and  the  present  year's  ratio  may  be  regarded  as  a 
return  to  more  nearly  normal  figures.  "With  the  exc.'p- 
tion  of  the  Erie,  however,  all  the  roads  show  diminished  pai  • 
centages — barring  only  the  vario'iis  or  miscellau'ious  roads, 
which  have  slightly  augmented  their  proportion.  It  is 
only  in  the  case  of  the  New  York  Central  that  the  falling 
ofE  is  particularly  striking,  that  road  not  having  had  so 
small  a  percentage  in  July  of  any  month  since  1833,  the 
ratio  being  13  99  per  cent  this  year,  against  20  11  per 
cent  in  188o,  23-22  per  cent  in  1885,  and  11  78  per  cent 
in  1883.  It  would  seem,  though,  that  the  Ceatral  felt  the 
competition  of  the  canal  more  keenly  this  year  than  last, 
for  we  find  that  while  out  of  a  total  of  2,182,954  bushels 
of  corn  last  year  the  water  route  had  1,505,904  bushels, 
leaving  677,050  for  the  railroads,  this  year  the  canal 
brought  in  the  whole  of  the  2,286,700  bushels  of  corn 
except  only  35,200  bushels,  the  result  being  that  t;ut 
16,500  bushels  of  that  cereal  was  shipped " over  the  Cen ■ 
tral,  against  555,500  bushels  last  year. 

With  regard  to  the  revenue  realized  on  the  grain 
business,  the  rate  this  year,  for  the  reasons  already 
stated,  was  undoubtedly  less  than  indicated  by  ths  quoted 
tarifis.  We  should  put  the  average  for  the  month  at 
about  23  cents  per  100  lbs.,  Chicago  to  New  York,  which 
would  compare  with  full  25  cents  a  year  ago.  On  this 
basis,  and  taking  the  above  figures  of  deliveries  and 
allowing  for  the  difiarences  in  the  weight  per  bushel  of 
the  different  cereals  entering  into  the  totals,  we  get  the 
following  comparison  of  the  revenue  to  the  five  lines  east 
of  Buffalo  and  Pittsburg  on  the  grain  movement  to  New 
York  during  the  last  three  years 

APPBOXIMATE  EARNINGS  FROM  THROUGH  GRAIN  TONNAGE. 


RBCBIPTS  OF   GRAIN  AT  NEW  YORK,  BY  ROUTES,  JAN.   1  TO  JULY  31. 
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Tne  changes  are  not  very  important,  except  that  of  the 
Erie,  which  has  increaed  its  earnings  from  the  business 
from  $62,000  to  $140,000,  or  $78,000.  The  five  roads 
together  have  earnings  of  $336,000  ihis  year,  and  $250,- 
000  and  $175,000  respectively  in  1886  and  1885,  For  the 
seven  months  the  total  is  somewhat  below  1836.  Tae 
Lackawanna  has  lost  heavily,  while  the  West  Shore  has 
gained  largely.  From  the  subjoined  table  it  will  be  seen 
that  the  changes  in  this  period  have  followed  in  great 
measure  as  the  result  of  larger  or  smaller  deliveries  by 
the  roads  affected,  though  lower  average  rates  this  year 
have  also  had  some  effect. 
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71-.3H 

2,202,9:, 

3-54 

15,623,»1. 

25-10 


82,243,0. 


Bushels. 
IS,  119,347 

38-65 
11,804,618 

22-88 

6,847,992 

13-86 


406,068 
0-82 


49,446,200 


WEEKLY  RAILROAD  EARNINOS. 

Out  of  27  roads  that  have  reported  for  the  thu-d  week  of 
August,  4  show  a  decrease,  and  83  an  increase.  The  net 
gain  falls  a  trifle  short  of  10  per  cent  (9-95  per  cent). 


3d  week,  of  August. 

1S87. 

1886. 

Inereaae. 

Deertcue. 

BuflaloN.  Y.  &Pliil.i.... 
Bulfalo  Roch.  APittsn... 
Cairo  Vincennee  &  Cliic. 

$ 
67,100 
44,058 
20,748 

220.000 
3-, 546 

425,000 
27.615 

154,000 

21,555 

6,-i78 

18,808 

3,'il7 

106,094 

301.915 
77,0)0 
76,745 
17,681 
37,113 

2  74,212 
17,940 
45,008 

129,200 
34.503 
11,976 
17.869 

125,:-.33 
15,718 

ei  ,600 

29.-84 

16.220 
204,000 

32,365 
444,528 

27,070 
141,840 

22,926 
5,721 

20,752 
2,790 

99,12.i 
266,110 

64,366 

60,4'i6 

13,26  \ 

32,867 
245,989 

19,461 

32,797 
104,138 

34,76^ 
9.842 

13.729 
107,537 

12,476 

5,500 
14,274 

4.528 
16,0.(0 

6,181 

""■545 

1-2,160 

1.629 

557 

■■"■2-27 

6,969 

35,805 

12,634 

16,279 

4,416 

4.246 

28,253 

'i2,2"li 
25,062 

"2,134 

4,140 

17,7i6 

3,242 

$ 

Chicago  &  Atlautlc 

Chtcaso  .Mil    &  St.  PaiU . . 

Cfliciigo  &  West  Mic'U 

Denver  &  Kio  Grande 

Det.  Lmsing  &  Northern. 
Evansville  &  ludia'poUs. 
Evau.sviUe  &  lerreH... 

KJQijston  &.  Pembroke 

Loiix  Ij^land 

19,528 
'"i',944 

LouisvUle  &  NaslivlUe. . . . 



Milwaukee  L.  S.  <fe  We^t  . 
Milwaukee  &  Northern... 
N.  y.  Oiitai  io  &  Western. 
NortUei-n  Paci  Ho 

;■;;;;:: 

Peoria  Dec.  iSi  Evausville 
St.  Loula  Ark.  &  Texas... 

St.  LoulB  &  San  Fran 

St.  Paul  &  Duluth 

Tol.  Ann  Arbor  &  No.Mich 
Toledo  &  Ohio  Central . . 
Wabash  Western    ..  .. 

1,521 
"■■■26i 

Wheeling  ia.  L-ake  Erie. . . . 



Total  (27  roads) 

Net  Increase  (9-95  p.  ot.). 

2,338,063 

2,126,531 

234,738 
211,531 

23,257 

For  the  second  week,  the  final  statement  covers  65  roads, 
and  the  increase  is  14-11  per  cent.  Sixteen  of  the  sixty-five 
roads  show  a  decrease,  but  the  total  decrease  on  them  all 
reaches  only  $38,016 — being  in  no  case  large. 


•2d  week  of  August. 

1887. 

1886. 

Increase. 

Decrease. 

* 

$ 

« 

$ 

Prev'ly  rep'ted  (29  roads) 

2,548,524 

2,206,325 

358,959 

16,760 

Atlantic  <S  Paciflc 

48.564 

36,711 

11,853 
6^0 

Buffalo  N.Y.  APhlla  .... 

60,300 

69,700 

California  Southern 

23,223 

15,530 

7,693 

Cliicai^o  &  Krtst.  lUinoia.. 

40,035 

3;;,006 

l.OiS 

Cin.  N.  0.  &  Texas  Pao... 

58,638 

60,054 

1,368 

Alabama  Great  80 

26,-i28 

21,36^ 

4,'62 

New  Orleans  &  N.  B 

8,370 

6,405 

1,965 

Vlcksburg  &  Meridian. 

7,388 

8,579 

1,191 

Vicksburi;  Shrev.  &  Pac. 

7,587 

8.313 

726 

Cin.  Richmoud  &  Ft.  W.. 

8,591 

8,255 

336 

Cincinnati  Wash.  &  Bait. 

45,825 

40,691 

5,134 

Cleve  and  Akron  &C0I... 

11,174 

14,139 

2,965 

Cleveland  &  Mar  etta  .. 

5.676 

4,736 

940 

Col.  &  Cin.  Midland.... 

7,791 

7,432 

359 

Den.  &  Rio  Grande  West. 

22,975 

19.475 

3,5(0 

EastTenn.  Va.  &  Ga 

96,0-8 

81,131 

14,957 

Flint  &  Pere  Marquette.. 

48,574 

37,475 

11,099 

Ft.  Worth  <&  Denv.  City.. 

16,081 

9,309 

6,772 

Grand  Rapids  &  liid 

51,900 

44,019 

7.881 

Grand  Trunk  ot  Canada.. 

372,105 

346,071 

26,034 

Houston  &  Texas  Cent. . . 

56.615 

52.573 

4,042 

Keokuk  <t  Western 

6,34P. 

7,051 

705 

Lake  Erie  &  Western .     . . 

44,767 

44,621 

146 

Marquette  Hough.  &  On. 

31,03.% 

32,252 

1,217 

vtemphis  &  Charlesttm .. 

3-1,783 

29,  95 

4,088 

Mexican  Nat.  (80.  Uiv.).. 

20,916 

22,285 

1,369 

Minnesota  &N.,rthwe8t.. 

37,927 

8,141 

29,786 

OhiOifc  MiFS!88l|)pl 

98,142 

99,726 

1,584 

St  J03.  &  Grand  Island.. 

17,-259 

22,392 

5,133 

St.  L.  Alt.  &  T.  H.  (M.  L.) 

27,088 

24,708 

2,380 

Branches 

18,83j 

15,078 

3,753 

Toledo  Peoria  &  W 

19,066 

18,946 

121. 

Wisconsin  Central 

34,685 

25  188 

9,49', 

Chicago  Wis.  A  Minn... 

10,826 

6,045 

4,   81 

Minn.  St.  Croix  &  Wis.. 

7,493 

5,189 

2,01i4 

Wisconsin  &  Minnesota. 
Total  (65  roads) 

4,67.-» 
3,985,144 

3,441 

1,235 

3,492,356 

.525,801 

33,016 

Net  Increase  (1411  p.c). 



492,788 

AUGUST  27,  1887.] 
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IMPOHTS  AND  EXPORTS  FOR  JULY. 
The  Bureau  of  Statistics  baa  tmued  its  detailed  statement  of 
ti>e  foreign  commerce  of  thr  country  for  tije  montli  of  July 
and  the  seven  and  twelve  montijs  ended  with  July  81,  1887, 
as  well  as  comparisons  for  the  corresponding  periods  of  the 
preceding  year,  as  follows  : 

MKROHANDISE. 


1887.— Export*— Domestlo 

Foreign 

Total 

Imports 

Excess  of  exi><>rte  over  Imports 
Excess  of  Imports  over  exports 

1886.— Exports-Domes  tie 

Foreign 

Total 

Imports 

Bzeesa  of  exports  over  Imports 
Bzoeas  of  imports  over  exports 


FortKt 

month  of 

Jul)/. 


ForlKty 

MonlKt  ended 

July  31, 


$48,489,543 
H94,»89 


«37Z,4«8.1)73 
7.287.623 


$  19,3X4, :>3li 

Se,49l,t-82 


$i/»,774.5»« 
413.975.073 


7.ll0.3'!o 

9.51,8(13,503 
9  If-.OI^O 


$52,°.  99,184 
55,654.264 


2,855,086 


$34,200,477 

$372.3^7,440 

8,0'i2,«l7 


For  the  12 

Vonlhtrnitert 

July  31. 

$69D,61S,9'!3 
13,1H>,«!I7 


$7l2,7Bt),.^(tO 
693,lfl0.3Hl 


$19,bU8,l79 


$380,41<i,057 

3i4,'^43,881 


$3,833,834 


$673,168,907 
18,403,()UH 


$686,57 1,5>;  5 
6»1,'»7.'*.743 


$41,5Hu,2j;.. 


OOLO  AMD  BILVBR— COIN  AND  B17LI.ION. 


1887.-: 


Excess 
Excess 
1886.-: 


Excess 
Excess 


Exports— Gold— Dom. . . 
Foreign 

Total 

Silver— Dora 

Foreign. 
Total 
Total  exports... 

Imports— Gold 

Silver 

Total 

of  eziwrts  over  imports 

of  imports  over  exports 

Exports— Gold— Dom. . . 

Foreign 

Total.... 

Sliver— Dom, 

Foreign 

Total 

Total  exports 

Imports— Gold 

Sliver 

Total 

of  exports  over  imports 
of  imports  over  exports 


{464.446 
23,.180 


$187,776 

$1,6^3.580 

323.691 


«2,Oo7,271 

n$2,495,047 

$2,176,552 

1^536^14 

$3,512,766 


$1,017,719 

$l,159.h01 

15,710 


$3,6G3,lb8 
3,9'<6,7H5 


$7,Ui9,  izi 

$10,980,398 

3,268,777 


$\010,140 
4,003,.'S03 


$14,247,174 
$21,897,098 

$8,172.5'.'6 

8,St;3.6  i^ 

$17,036,191 

$».860,907 
I 

$31,041,498 

8,877,9h5| 


$9,01 3, «o2 

$17,379,3S4 

8,(178.042 


$l,17,'i.311 
$1,30:'.262 
937,11 


$26,087, .iy(J 
$35,071 ,04 1 
$44  505,101 
17.190,738 
$61,BJ5,S39 

$26  624,791 

$12,700,897 

10,U97,03,5 


$2,246,3  79 

$3,421,690 

$532,0%2 

l,10,'S,6n7 


$1,987,71S( 
$1,433,971 


$39,919,19^ 

$9,853,391 

5,392,364 


$15,245. /..o 

$56,165,248 

$1,976,606 

8,89.<,392 


$13.872,»aB 
$41,292,250 


$4;,797,9  42 

$18,26,1,507 

10,276.047 


$;8,dll,5o4 

$71,339,48(5 

$20,730,989 

16,419.957 


$17,150,910 
$34,182,540 


TOTAX.  MBRCHAKDISE  AND  COfM  AND  BULLION. 


1887.— Exports — Domestic 

Foreign 

Total 

Imports 

of  exports  over  importer 
of  Imports  over  exports] 
Exports— Domestic  . . 

Foreign 

Total .. 

Imports 

of  exports  over  Imports 
of  imports  over  exports 


$50,637,569 
1,242,010 


$M,87!J,57a 
I0,t07,648 


Excess 
Excess 
1886.- 


Excess 
Excess 


;«387, 13' 1,509  $722,038,116 

14,.'>41.185       2.1,801,142 

L'i!101,671,6rf4|$747.'53  .bo- 

431,011,264    754,S56.220 


$8,128,069 
$54,332,366'; 

l.SSH.nO' 


$.'9,319,5701      $7,016,612 
$113,252,329  $724,135,37 


$i(i,'22j,8,3i 
57,041,988 


2V422.97() 
$4J5,5..'>,Ju.> 
398,116.879 


33.776,0^0 
$757,!»u,4til 
679.1  42,089 


$l,42I,llol 


$37,45i,j2oi   $7!*,778,772 


IMPORTS  AND  EXPORTS  Br  PRISCtPAL  CITSTOMS  DISTRICTS. 


CrSTOMg  OIS- 

TRICrS  AND 

FORTg. 


Bsltlmore.Md. 
Boston,  Mass. 
BuffsloC'k.N.r 
Cluunprn,  N.r 
Ctaarlest'n,  8.C 
ChlcuKo.lll.... 
Clnciuniiil,  O,* 
Detroit,  Mich. 
Duluth,  .Minn. 
aalveBfn.Tei 
Mllw'kee.VVls. 
Minn's'a.Mlnn 
Mobile,  Alu... 
New  Orl'ng.Ls 
NewTork.N.y 
NlsKara,  N.Y.. 
Norfolk.  Va... 
Oregon.  Oreg.. 
0»wegaie,N;v 
Osweuo,  N.Y.. 
Pblladera,  Pa. 
Portland.  Me.. 
San  Fran.,Cal. 
SsTaonah,  Oa. 
St.  Louls.Mo.'i 
Vermont,  Vt.. 
WUIamette.Or 
Wllml'g'n,  N.C 
Torktown,  Va. 


JCI.Y.  1887. 


Jmportt,  I  Expom. 


t 

1.437 

S.MX) 

25.S, 

Hh, 

3U, 

Oil, 

air, 

170, 

14. 

32 

65 

884 

1 

517 

88.717 

21b 


.372; 

,7a0|   „ 

,«4« 

,»i5 

mo 

,(»! 
,211' 

14tl 

.375' 
,5881 
,578] 
,5u5l 
.433 

,B«8  27 

,4171 


t 

:.Sie.921 
.584.853 
J1.180 
193.1S7i 
74,08? 
331.750 


Imposts. 


7  nunuhs  erviing 
JtUy  31 


EXPORTS. 


7  monrha  tituiiHo 
July  31. 


1887. 


314,801 
887,385 


423. 

20K, 

3,311, 

141. 

2313. 

21 

2:k! 

5:i2. 

31 

3 

72 


,.3»»i 
,4«1'  2, 
.048 
.738! 
,1118' 

,;;ii 


Totals.  (In. 
eluding  all 
Oth'r  lJl8t8.)'58,494,8«2  49,384,532  413,9T5.07f 


74.738 
9.508! 
.316,'5» 
,891.501 
2,V41 
311,17s 
248,838 
lKa,351 
211,888; 
,809,873 

82,488 
490.878 
282,541 


112,971 

5.858 

173,1.78 

409,881 


t 

8.531.588 

38.854,895 

2,898,012 

1.938,434 

250,731 

6,241.187 

1,519,722 

1,384,8112 

48,023 

4I1.S13 

837,33() 

1. 230.975 

10,222 

5.77a..l3t 

2re,381,817 

1,786.91:- 

50.991 

228,278' 

1,297,434 

898.051 

24.837,937 

1.806.518 

25,052.629 

80.349 

1.873.758 

3.070,517 

256.(144 

83.U9U 

259,38^ 


1888. 


1887. 


t 

7.a03.-7 

3T.5S4.8S8 

5,849.294 

I,5.9,U»8 

328,824 

5,974,431 

1,185,23» 

1.400.97U 

23.424 

379.804 

268.09M 

418.893 

3.3,6-<8 

4.790,353 

3i3,fia7,^49 

1,1S?.307 

31,110 

186,20s 

l,0«0,4a'' 

1.237, 18: 

22,82n.871 

1.3i.9,S25 

24.244,137 

211.070 

1.691,132 

2.9S6.883 

199,839 

124,:»9 

53,363 


29.485,471' 

81,44l,'.90 

189,488 

851,4831 

4.518,558 

773,031 


23.777.158 

3^.675,841 

212,.-li> 

735.305 

7,413,713 

1.151.101 


2,460.IM>(I 
2.;;9ii,912 
8,273,801 

415,'l35J 

1,083.4S0 

4S,683,824| 

170,6^6.239 

6,9901 

8317.662^ 

371.1461 

952.968 

849.294 

»),50H,501! 

1.493.298: 

19.684,782 

8.626.201 


2.348.S1M 

981,014 

4.43s,58n 


826.171 
l,755.;i«4) 
1.778.044 
4.968.403 


■84,243.881  879,774,596  380,410,007 


4sl,192 

2.030,618 

49.166.152 

179,327,728 

19.0:2 

6.92a017 

5l:i,40S 

l9,ou,;»)7 

1380.084 
18.S33.317 
8,427.687 


987.7S8 
3,3i<i,791 
1,627.119 
3.270,841 


Bemalnlngin  warehouse  Ju'y  31, 1886 $36,232,552 

Bemainingin  wareUouse  July  31, 1887 $36,.562,3i9 

'  Interior  porta  to  wUich  merohaadise  can  be  transported  wlttaont 
appraisemeni,  under  act  of  Jane  10, 1880. 


P^atuetnvgSCammevciiil  Sttfittslt  Hews 

(From  our  own  oorrMpoBdaaL) 

LOKDOK.  Saturday,  AnRust  18.  1W7. 

The  tenor  of  re|>ort«i  from  the  InndinK  oommorolal  centrea 
continues  much  the  samo  i»8  heretofore.  QaletneH,  oonsid- 
t^rcd  to  he  partially  attrihutable  to  the  hoUdsj  aeaaon,  still 
prevails,  but  busiiii>s8  generally  is  regarded  as  sonnd,  though 
wsinting  in  animation. 

Tliore  was  a  disposition  at  first  to  malce  too  much  of  tha 
Board  of  Trade  returns  just  issued  for  July.  The  increaM 
<)v(>r  Juno  of  £700,000  in  the  exports  was  looked  upon  as  very 
favorable,  but  allowance  had  to  be  made  for  the  fact  that 
tliere  was  considerable  interruption  to  business  during  the 
Jubilee  celebrations,  and  that  in  consefjnenoe  the  completion  of 
orders  which  would  otherwise  have  been  effected  during  June 
was  deferred  to  July,  thus  imparting  to  the  returns  for  that 
particular  month  an  exceptionally  favorable  character.  The 
June  exports,  it  may  be  remembered,  fell  short  of  the  total  for 
the  corresponding  month  of  1886  by  £1,315,68.5,  the  actual 
gain  for  the  six  months  being  £034,128. 

It  is  commonly  maintained  that  the  closing  half  of  the  year 
will  witness  better  results  than  did  the  first  six  months.  Thia 
optimistic  view,  possibly  the  outcome  of  the  existing  political 
tranquility  and  the  excellent  weather  for  the  harvest,  is  clearly 
spreading.  But  whatever  may  be  the  idea  respecting  the 
future,  it  is  evident  that  just  now  we  are  moving  very  qnietly. 
The  railway  traffic  statements  show  some  increases,  but  the 
expansion  is  rather  irregular.  Moreover,  the  aggregate  pay- 
ments of  bills  and  checks  through  the  Bankers'  Clearing 
House  since  the  commencement  of  the  year,  although  show- 
ing a  considerable  excess  over  1886,  have  not  of  late  increased 
so  very  decidedly.  It  all  amounts  to  this — that  while  business 
is  improving  the  progress  is  slow,  and  we  must  be  content 
to  congratulate  ourselves  that  the  development  proceeds 
unchecked.  Tn  estimate  the  probable  rapidity  of  future 
expansion  we  must  await  the  completion  of  the  holiday 
season,  when  business  will  have  returned  to  moiff  normal 
conditions. 

The  harvest  will  soon  be  entirely  secured,  and  although  the 
yield  may  not  turn  out  to  be  altogether  satisfactory,  the  qual- 
ity and  condition  of  tlie  produce  promise  to  be  excellent.  New 
wheat  has  been  selling  in  the  leading  markets  fully  three 
weeks  earlier  than  last  j'ear,  and  the  prices  realized  have 
been  quite  on  a  par  with  those  then  quoted.  The  season, 
instead  of  being  late,  as  was  anticipated,  has  turned  out  a 
very  early  one.  and  the  effects  of  the  harvest  will  consequently 
be  all  the  sooner  experienced  in  commercial  circlea.  The  mon- 
etary disturbance  which  accompanies  the  grain  movements 
will  also  be  past  earlier  than  usual,  and  coin  will  be  flowing 
back  into  the  Bank  at  a  time  when  it  will  be  especially  accept- 
able. The  way  is  certainly  prepared  for  an  improve- 
ment in  trade,  but  notwithstanding  favoring  conditions, 
there  is  no  prospect  of  a  speedy  important  increase  in  busi- 
ness. 

Money  has  again  drooped.  The  discount  charge  for  three 
months'  b41s  is  very  nearly  1  per  cent  below  the  Bank  rate, 
notwithstanding  further  inquiries  for  gold  on  New  York 
account :  while  short  loans  do  not  make  more  than  1  per 
cent.  The  recent  action  of  the  Bank  has  turned  the  Berlin 
and  Paris  exchanges  in  our  favor,  and  that  is  aliout  all  that 
lias  been  done.  In  the  weekly  return  of  the  Bank  of  Eng- 
land -'other  deposits"  exhibit  a  contraction  of  £1,048,455  and 
Government  securities  a  reduction  of  £1,353.046.  From  this 
it  appears  that  while  floating  balances  are  not  so  large  as  they 
ware,  the  Bank  has  been  borrowing  on  consols  with  the  object 
of  bringing  about  a  closer  assimilation  between  the  open 
market  and  official  quotations.  The  deficiency  in  bullion  is 
£190,879,  of  which  only  £70,000  has  gone  abroad,  the 
balance  having  been  utilized  at  home.  Note  circulation  has 
decreased  £353,595,  so  that  there  is  an  increase  in  the  reserve 
of  £163,716.  and  the  proportion  to  liabilities,  which  last  week 
stood  at  3818  per  cent,  is  now  4054  per  cent.  The  amount  of 
the  reserve  is  now  £11,383,905,  or  £478,000  leas  than  Ust 
year.  The  stock  of  bullion  is  £20,778,655,  showing  a  reduo- 
tion  of  £656,000  comjiared  with  that  period. 
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The  rates  for  money  have  been  as  follows: 


i 

Condon 


J11J7 


Diree 
Vontke 


88 

"    15  a 

"     82  2 
"     29  2 

Anx.    SJ  3 
"      12  8 


Open  market  rate*. 


Bank  Bille. 


Wovtr 
Montha 


Six 
Aiontlit 


i«a  — 19*9  - 

l^sm  1549  - 

2X9  -|25«a  - 

2)<I62M2J» 


IVade  Bilto. 


Three 
jifontke 


Four 
lionthi 


mm  -  1«®1« 

mia.2 
2M9  -  1«®2 
8X8  -|1«®2 
|2«»  -2>M2« 


SiO! 

Afonthe 


1»®2 
2   92M 
2    @2^ 

®2^'2}^3 
2M@K   Is    ®; 


2    ®2^ 
a«(Sl3 


Inttrea  aUoviea 
for  ievotiti  S* 


25i'a   -  2)^®2«  251(93    I  8    ®S>4l 


JcXnt 
Stock 
Banks. 

i 
1 
1 
1 

1« 


Disc't  ffj. 


Oatt 


7tOl< 
Davi 


1  -1 

1  -1 

1  -1 

1  -1 

la-iH 


^The  following  retiirn  shows  the  position  of  the  Bank  of 
England,  the  bank  rate  of  discount,  the  price  of  consols,  &o., 
compared  with  the  past  three  years: 


OlTonlatlon,   ezolading  7-da7  and 

other  bllla 

Pablto  deposits 

Other  deposiu 

GOTemment  securities 

Other  eeonritles 

fieoerre  of  notes  and  coin 

Coin  and  bnlllon  

Baserre  to  llabUitlea 

Bank  rate  

Consols 

Clearlng-Honse  retnm 


1887. 


£ 

25,2^9.750 
2.909.301 
S4.734.440 
16.345.424 
19.097.295 
11.883.906 
20,773.855 
40'64  p.  c. 
8  p.  c. 

loij^a. 

105.152.000 


1886. 


£ 

85.427,745 

3.653.542 

24.425.244 

14.188..370 

19,979.132 

11.762.337 

21,430,876 

42  p.  c, 

2p.c. 

lOlM 

100.618.00<:| 


1886. 


£ 
25,529,980 

4,273.120 
30,163,484 
15,893,863 
21,281.243 
15.40i,')12 
25.181.992 

44!^  p.  0. 
2  P.O. 

98,949,000 


1884. 

£ 

26,441,020 

5,948,780 

24,329.364 

13.577.763 

22,033,108 

18,751.652 

23,442,672 

415^  P.O. 

2p.  r. 

lOOX 

91.488,000 


The  bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  tliree  weeks 
have  been  as  follows: 


Batuof 
Interest  at 

Aug.  12. 

Aug.  5. 

July  29. 

July  22. 

Bank 
Bate. 

~S 
3 
3 
3 

2« 
8K 
4 
4 
S 
3 

Open 

Markel 

t« 

3 

4 

8« 

3 

Bank 
Bate. 

8 
3 
3 
3 

2« 

SH 

4 

4 

5 

3 

Open 

Jtfarkei 

1« 

m 

2H 

SH 

4 

SH 

5 

8 

Bank 
Sate. 

3 
3 
3 
3 

na 

sa 

4 

4 

5 

3 

Op«n 
Uarkfl 

m 

IH 
SH 
3H 
4 

SH 

5 

3 

Bank 
Bate. 

"s 

3 
3 
3 

an 

8H 

4 

4 

5 

3 

Open 
Market 

Paris 

SH 

m 

1« 
2H 
SH 

Berlin 

Frankfort 

Hamburg 

Amsterdam 

Madrid 

▼lenna 

SH 

5 

3 

Bt.  Petersbnrg.. 
Copenhagen... 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  qyu-kei. 

^9P}^-~^^^  demand  for  liars  lias  now  slackened,  altliongh  business  can 
still  be  done  in  the  open  market  at  lowi-r  rates  The  movements  at  tlie 
^S"^Si  ^"''''*"^ '"''^^  ''t'™  unimportant,  the  only  withdrawals  beiiie 
£70,000  tor  South  America  and  £50,' 00  today  for  New  York;  total 
*120,0()(i.  No  Kold  has  been  sent  in.  The  arrivals  comprise  £  15.000 
frorathe  West  Indies,  £17,000  fiom  India,  and  £10,000  from  Cnile  • 
total,  £72,000.  The  Royal  Mail  steamer  takes  £S3,615  to  the  River 
Plate,  and  the  PenlnPula  &  Oriental  steamer  takes  £5,000,  in  bars,  to 
Bombay. 

Silver. -Following  Indian  exchange  and  the  lower  rate  at  which  the 
India  Council  yesterday  sold  their  drafts,  a  weaker  feeling  was  felt  in 
this  market.  Suiisequently,  however,  higher  rates  were  paid  for  remit- 
tances, and  with  the  prospect  of  scarcity  of  fui>p'.ie3,  the  bulk  of  the 
Chilian  mail  having  been  sold  before  arrival,  the  quotation  eteadi.d  at 
44%a.,  wblch  we  quote  to-day.  Arrivals  from  West  IndiKS  were  £  10- 
000,  from  ihe  East  l[i«es  £2.000,  from  Chile  £36,000  and  from  New 
JLt^'  fra''^X^;  ?"!?'•  *S1,C00.  The  Peninsula  &  Oriental  steamer 
takes  £b9,zOO  to  India. 

Mexican  Ui.liars  have  been  in  good  demand  tor  shipment  to  China 
and  the  quotation  remains  at  436, .d.  The  only  arrival  is  £  J4,00j  from 
the  West    ndies.    ThePenlnsiUa  &Oiiental  mail  takes  £38,95010  China 

&1j(l  tll6  StJ'&iTS> 

The  quotations  for  bullion  on  August  11  and  on  Aug.  4  ar 
reported  as  follows: 


GOLD. 
London  iStundart. 

Bar  (told.  One. .  01. 
Bar  gold,  contaln'g 
80  #irt8.  silver, OS. 
Bpeui.  doubloons. OS. 
B.Am.dogblonnB.o». 


Auy.  11. 

I.   sT 

77  9 


77  10 


AUQ.  4. 

t.       d. 

77    9 

77  10 


SILVER. 
London  Standard. 


Bar  silver 01. 

Bar  sUver.oontaln- 

iDgSgrs.goId.oi, 

Cake  sliver    ...oz! 

Merlcan  dols. ..ok. 


A>lg.  11.    Aug.  4. 


44Jj 

44« 

*7JA 
43  6-18 


d. 

UH 

44« 
47  11-16 


The  capital  issues  for  the  week  have  been: 

LOCAL. 
?oJ.''^\F'?^'*'''*  f^ttery  Co.  (Limited),  £1  shares £70  0-0 


COLONIAL. 


''*^h;^<*i'^^'''''^*''  '"■»»ed),Otago,  New  Zealand,  £",  preferred 


£  75,000 


FOREIGN. 


Central  Produce  Market  of  Buenos  Ayres,  6  per  cent  Ist  mort- 
gage sieilln^  debentures;  Issue  price,  97  pe  ■  cent........  .   £300,00j 

The  well-known  carrying  firm  of  Messrs.  Carter  Patterson 
&  Co.  has  been  turned  into  a  limited  compaDy,  but  no  sub 
scriptions  ai-e  invited  from  the  public. 

Messrs.  Morton,  Rose  &  Co.  invite  subscriptions  f.i/ £800,001 
first  mortgage  6  per  cent  sterling  debtntuvs  of  Ch"  en'rii 
Produce  Market  of  Buenos  Ayres  at  the  pri'  e  of  :•"     o     o'at" 


redeemable  through  the  action  of  a  sinking'fund  of  .")  per  cent. 
The  debentures  are  issued  to  provide  funds  for  the  erection  of 
warehouses  and  a  central  market  on  their  own  land,  situated 
at  the  terminus  of  the  Western  Railway  of  Buenos  Ayres  on 
the  Eioohuelo  Harbor. 

In  the  Board  of  Trade  returns  just  published  the  imports 
for  July  show  a  decrease  of  £494,341,  but  an  increase  to  date 
of  £7,464,175.  In  the  exports  the  gain  for  the  month  is 
£701,021  and  for  the  seven  months  £1,635,149. 

The  following  are  the  totals  of  the  imports  and  exports  dur- 
ing July  and  the  seven  months: 

^In^f>ort$  Foreign-^  --  Erportt  British  it-^  ^Re-exports  Foreign-^ 

a  Colonial  Product.  Irish  Produce,  <tc.  <e  Colonial  Mdse,  <tc. 

July.             7  .Mot.  July.            7  Mas.  July.             7  Mos. 

£                     £  £                     £  £                     £ 

1885....  31.59-.C.16    221.501,017  19,173,848    123,571,934  5,835.372      34,911,195 

1888....  29.452,487    20O.2R4.040  18,480.874    121.812,136  6,097,107      S3,:6J,818 

1887....  28.9.58^66    207.748,215  19,181,395    123,477,eg5  5.541.604      35.7OO,!)03 

The  following  shows  the  imports  from  the  United  States 
during  July  so  far  as  enumerated  in  the  Board  of. Trade 
returns: 

, Quantity. . Value. > 

1886. 

Oxen  and  balls No.        14,367 

Cows No.  2 

Sheep  and  lambs  No.  456 

Wheat-Atlan.  ports.owts.   1.345.S43 

Pacific  ports cwts.   1,229,.'>3 9 


1887. 

13,237 

4 


Flour cwts 

Bacon cwts. 

Beef-  Salted cwts. 

Fresh cwts. 

Hams cwtfl. 

Meat,  unenumerat'd.cwts. 

Preserved cwts. 

Pork— Salted cwts. 

Butter cwts. 

Cheese cwts. 

Fish cwts. 

Lard cwt.s. 

Sugar,  refined ovrts. 

Copper  ore tons. 

Regulus,  Ac tons. 

Unwrought   and  partly 

wrought tons. 

Cotton,  raw cwts. 

Tallow cwts. 

Woodii  timbei^-Hewn.lds. 

Sawn  and  split loads. 

Clocks No. 

Leather lbs. 


,157,546 

200,125 

13,963 

72,180 

68,387 


34,101 

15,08) 

4,835 

137,116 

4,fel9 

57,527 

167,291 

182 

2.366 

157 

654,693 

42,206 

7.4  88 

30,231 


2,544,361 

3-4,283 

9i5,009 

141,234 

11,157 

40,)48 

7U,912 

3 

4,853 

10,028 

•     2.219 

134,572 

8,761 

64,448 

67,415 


1886. 

£284,572 

40 

681 

506,787 

458.743 

616,043 

345,'?82 

22,778 

165,699 

152,366 


1887. 
£258,000 
60 


1,606 

179 

143,761 

35,105 

15,533 

36,475 


80,366 
20,843 
16,076 

273,1^95 
11,569 
97,478 

142,342 

2,211 

58,929 

6,750 

1,659,118 

49,220 

35,848 

60,381 

3,408 
91,450 


977,896 

1.-1,303 

522,396 

292,643 

14,765 

93,9.'>7 

194.540 

7 

l',186 

12,807 

7,821 

2  96,073 

27,381 

110,100 

54,166 


43,669 

7,315 

380.116 

36,995 

53,296 

91,059 

7,543 

114,326 


1,983,2j5    2,410,526 
Below  are  the  exports  of  British  and  Irish  produce  to  the 
United  States  during  July,  as  far  as  can  be  gathered  from 
these  official  statistics: 


Horses No. 

Beer  and  ale bbls. 

Salt tons 

Spirits galls. 

Wool lbs.  1 

Cotton  piece  goods... yds.  3, 


Jute — Yarn lbs. 

Piece  goods yds. 

Linen— Yarn lbs 

Piece  goods.. yds. 

811k  broadstufTs yds. 

Other  articles  of  silk  only 

Articles  of  silk  and  other 
materials 

Woolen  fabrics yds. 

Worsted  fabrics yds. 

Carpets yds. 

Hardware  and  cutlery 

Iron  and  steel— Pig. .  .tons 
Bar,  angle,  Actons 

Railroad tons 

Hoops,  she6t,*c.tons 
Cast  and  wro't.  .tons 
Old,  for  remnftr.tons 

Tin— Plates tons 

Steel,  uu wrousht tons 

Tin.  unwrought cwts. 

Lead tons 

Steam-engines 

Other  kinds  of  machinery. 

Apparel  and  slops 

Haberdashery  &  millinery 

Alkali cwts. 

Bags  and  sacks doz. 

Cement cwts. 

Earthenware  <fe  porcelain. 

Paper— Writing,  printing, 

&c cwts. 

All  other  kinds.cwts. 

Skins  and  furs 

Stationery.oth'r  than  pap'r 


1886 
93 
2,318 
18,407 
2,981 
513,100 
226.500 
62,800 


Quantity- 


1887. 

159 

2,180 

13,133 

7,918 

1,94 1,300 

3,355, HOO 

1,139,000 

i)8«,600  10,410,000 

204,300        151,300 

738,500    8,0J9,nOO 

41,185  18,881 


-Talue- 


7,73 


9-26,200        915,70i> 

!,729,100    3,3i:<,0C0 

121,900        115,800 


38,:  03 

169 

6,162 

3,998 

259 

3,550 

18,915 

5,025 

673 

22 


218,066 

63,181 

7,445 


32,566 

142 

27,766 

3,P9l 

160 

11,323 

21,128 

20,063 

363 

51 


208,455 
16,977 
23,951 


1886. 
£2.27  8 
11,531 
18,317 

1.065 
66,762 
85,921 

9,894 
60,389 

5,4'.^9 

136..'^3  7 

10,9^3 

3,713 

65,779 
199,327 
217,758 
19,939 
26,409 
93,513 
.1,6S6 
25,783 
25,758 

1,870 

9.138 

258,452 

36,181 

3,102 
310 

2,914 
39.314 

7,245 
20,602 
65,137 

6,799 
15,252 
49,791 


1887. 
£2,773 
10.809 
12,452 

2,607 
87,515 
95.322 

9,962 
78,997 

4,095 
195,358 

6,015 

6,644 

80,.'546 

195,855 

20.=>,562 

13,016 

35,004 

91,171 

1,033 

130.418 

23.339 

2,H59 

32.126 

282.792 

102.912 

1,827 

645 

1,816 

47.877 

5.416 

21,366 

62,919 

2,010 

46,799 

80,715 


468                367  1,801  1,231 

454                £53  1,4  00  754 

64,806  53,150 

7,874  7,322 

The  movements  in  precious  metals  have  been  as  follows: 


Imports  Injuly.... 

Do        Tmo'its. 
Exports  In  .luly.... 

Do        7  mouths. 

bilvek; 
Imports  In  -luly.... 

Do         7  months. 
Exports  In  July... 

Do         7  m  mths. 


To  and  from  aH  Countries. 


1885. 


£ 

1,222.755 

7,«08.05<l 

8lJ2,0a'.; 

3.275,2i!2 


1886. 


£ 

1.696.602 

»,»14,70l 

79a,.W0 

7,753,476 


829.5951  575.143 

5.8ifl.5M.S  4.4118,928 

872,7721  Dfl4.4«0 

6.216.9331  J.440.016 


1887. 


£ 

723,03fl 
5,916,762 
1,616,011 
4,992,182 


616,813 
4.275.786 

51S.543 
4,34s,7B8 


To  and  from  Vnittd  StaU 


1885. 


1886. 


£       £ 
2.377   110.433 
860,130  2.994,546 


3»,80O 


1S87. 


£ 

3,120 

20,600 

218,000 

317,609 


288.1P8I  7",840|  185,003 

1,791.697  1,09».;«J1  1,040,083 

250      

311 !    I  5,629 


A  more  active  wheat  mirket  has  been  reported.  Compara- 
'.ively  large  supplies  of  the  new  produce  have  coine  forward 
i/i  good  quality  and  condition,  the  average  weight  being  about 
6!?  lbs.  to  the  bushel.  Good  red  is  quoted  at  3.3s.  and  white 
358.  XK>r  quarter.  It  is  rather  doubtful  whether  these  prices  will 
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W  inaiutuiue<l,  tut  thoro  aiv  proUably  many  nee<ly  memborH  of 
the  agricultural  coiutuunity  who  may  be  compelled  to  realize, 
ami  forced  tleliveries  are  likely  to  produce  some  unaettlcment 
of  values.  Statistically,  the  position  just  now  points  rather  to 
a  hardening  of  prices,  but  statistics  do  not  count  for  much 
whou  the  agricultural  interests  are  so  impoverished ,  The 
market  for  old  samples  of  wheat  lias  been  very  dull  during 
the  week,  and  prices  have  fallen  Is.  to  88. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  49  weeks  of  the  season  and  other 
items  compared  with  last  season: 
ocpon, 

1886-87.  1885-86. 

46.943.979 

9.728,969 


18S4-85. 

WIie»t owt  50.310,443  46.043.070  54.385.130 

Barley l.'S.777.004  0.728,969  16,080,041 

Oats 13.204.004  10.23 1.916  12.173,522 

Peas 2.412.S58  1.986.970  1,879,«50 

Beans 2,434.687  2.908.844  3,46.1,614 

IniUanooni 29.261,768  29.588,»43  26.109.511 

Floor 15,904,350  13.768.074  15.826,581 


1883-84. 
48,610,:ir4 
13.093.271 
12,43.19:7 
1,610.501 
8,027,648 
27.357,341 
14.127.346 


Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1886-87.  188.V86.  1884-85  1883-84. 

Iinpcrtsofwheat.owt..' 0,840,4 13  4C.oi3,0  79  61,385,180  48,610.3(!4 

Imports  of  floor 15.004.350  13.7(!8.074  15,826,581  14.127.34H 

Bales  of  Home-grown. .30.8S6,»63  30.937,788  39,021,637  88,819,166 


Total 

Aver,  price  wheat.. 
Aver,  price  wheat.. 


97,640,756  100.e99.S41  109.233,318  101,556.876 

1886-87.     1885-86.     1881-85.      1883-84- 

..week.  338.  11(1.    3 la.    8d.    33g.    6il.    37s.    61 

..season.  38b.    Id.    30g.    9d.    33s.    2d.    89s.    3  1- 


Bncllab    Flnanolal    niarKeta— Par  Oahl*. 

The  daily  closing  quotations  for  securities,  &o.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Aug 
86. 


London. 

Silver,  per  01..... ....d 

Consols  formoney 

Consols  for  aoeonnt.... 
Fr'oli  rentes  (In  Paris)  (r 

U.  B.  4i*B  of  1891 

O.  8.  48  of  1907 

Canadian  Psolflo 

I  Ohio.  Mil.  &  St.  Panl... 
Brie,  common  stock... 

nilnolB  Central 

Pennsjlvanla 

PhUadelphla  <&  Keadln> 
Hew  York  Central 


Bat. 

Jf on. 

Tuei. 

Wtd. 

Thun. 

n't 

44  «8 

im. 

4413i, 

45 

101  "le 

101»,6     lei's 

ion,. 

10i7,g 

101*18 

lOlB,.    lOl"* 

101  »9 

lom 

81-65 

81-75     81-90 

81-95 

81-90 

11058 

1101,)    lUOis 

llOis 

llo3a 

ISOig 

I3014     129'a 

129'* 

129 1-2 

68 

58        1   57% 

57^4 

86 

P5% 

84-'8    !   Si's 

84% 

84 14 

3-2H 

3158          8158 

31»8 

31 

1231a 

I2314     153>4 

123>4 

123 

!>7>9 

5TI4     i    .•)7>6 

57 

57 

2!' Is 

27 '8    1   28 

28 

27)8 

113 

11218 

112% 

111% 

llllg 

rri. 

45i« 
lOHie 

ion„ 

81-85 

110 

128% 

56  >« 

84  >« 

31 
122 

5fi7e 

27 
110>4 


(ipommevctal  ana  JlHsceHaweatts  HetOB 

NA-noNAL  Banks. —The  foUoiving  banks  have  recently  been 
organized : 

3,776— The  First  National  Bank  of  Knsscll  Sprines.  Kansas     Capital. 

$oO,0(jO.    James  8.  Warden,  Presld't;  J.  T.  Phlnnev,  Casliler. 
8,776— The  First  National  Bank  of  Wa  Keeney,  Kansas.    Capital,  $50.- 

000.    A.  H.  Blair,  President ;  R.  C.  Wilson,  Cashier. 

Impobtb  and  Expobts  fob  the  Week. — The  imports  of  laet 
week,  compared  with  those  of  the  preceding  week,  show  an 
ncreaee  in  both  dry  goods  and  general  merchandise.    The 

otal  imports  were  .$10,867,467,  against  |  10,192,183  the  pre- 
ceding week  and  |9, 164,776  two  weeks  previous.  The  exports 
for  the  week  ended  Aug.  23  amounted  to  $6,241,345,  against 
10.769,434  last  week  and  |.5,586,588  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 

for  dry  goods)  August  18,  and  for  the  week  ending  (for  gen- 
eral merchandise)  Aug.  19  ;  also,  totals  since  the  beginning  o« 
the  first  week  in  Januorv  : 

roxBioa  IMPOSTS  at  hbw  tokk. 


ror  Week. 

1884. 

1885. 

1886. 

1887. 

Dry  Goods 

e«n'liner'dl8e.. 

$2,617,113 
5,066,058 

$2,930,679 
6,012,192 

$3,014.8.53 
5,575,200 

»3..';53.019 
7,314.418 

Total 

BineeJan.  1. 

Pry  Goods 

eenlmer'dlse.. 

$7,683,171 

$76,688,035 
202,688,007 

$8,951,871 

f63,983.039 
178,081,846 

$8,610,053 

$75,218,856 
200,698,368 

$10,867,167 

$80,112,017 
222.610.021 

Total  33  weeks. 

$279,376,042 

$242,064,885 

$275,917,724 

$302,722,968 

•inoe  January  1,  1887,  and  for  the  oorrcapondlnc  pMioda  (a 
H86  and  1886: 

Bzrom  Am>  nooan  or  wmaa  ai  $mw  Toaa. 


In  our  report  of  the  dry  goods  trade  -will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  ot 
•pecie)  from  the  port  of  New  York  to  foreign  ports  for  th  < 
week  ending  August  23, 1887,  and  from  January  1  to  date: 
axPOK-ra  rBOM  hbw  toss  fob  thb  wbbk. 


'  For  the  week... 
Prev.  reported.. 


l!J84. 


1SS5. 


$8,899,408 
203,164,354 


Total  33  weeks.  $210,062,762 


1837. 

"$6,211,315 
188,111.972 


$208,937,355l$197,420,693  $104,353,317 


1886. 

$6,420,9;  6 
190,990,777 


The  following  table  shows  the  exports  and  imports  of  specie 
I  at  the  port  of  New  York  for  the  week  ending  Aug.  30,  and 


•014. 

Jk^lf. 

twvcrlt. 

WMk. 

tinctJaH.1. 

wtm. 

mmmJmt.1. 

treat  BriUOB 

» 

if'',6o6 
s,6o6 

$19,000 

20<) 

89,728 

$120,258 

17,857 

968,101 

3,360,217 

2.366'.iV4 
47 '.,7 -39 

9 

9.650 
763,099 
514.356 

4',4o6 
4,173 

$3,177,704 

1.53<I.4$S 

8,035,1 47 

8,'i8  <,4«0 

9,963 

183.A9I 

li6,ia$ 

¥eit  lodlM .......... 

tfexloo.........  ...... 

loath  America 

VI 1  other  oonntrles. .. 

Tetal  1887 

Total  1886 

Total  7  8)5 

■6,198,281 

36,985.783 

6,368,4X1 

»1.304,578 

434.092 

13,744 

t»,318.B3S 
8.7i3,056 
6.002,8«0 

BUter. 
treat  Britain 

$163,000 
56,700 

»,494 

i'.ids 

$5,r:  20,421 

750,478 

118.640 

152.549 

21,358 

51,407 

35,219 

» 

"iio 

2938 
1,110 
2.469 

$311,«65 
1.379 

iermanv 

Vest^'es 

149,138 
3«7,640 

aexloo 

Vrath  America 

Ill  other  oonn tries. . . 

70.8 1»» 
303,118 
864.656 

Total  1887 

Total  1886 

Total  1885 

$230,206 
16H,18i 
311,820 

$6,759,067 

6,752,306 

11,495,208 

$6,927 

6.5,160 

9.225 

$1,387,389 
1,071.789 
1,329,00$ 

Uf  the  above  imports  for  the  week  in  1887  |8  2,156 
American  gold  coin  and  |2,239  American  silver  coin.  Of  the 
exports  during  the  same  time  $15,000  were  American  gold 
coin  and  f3,209  were  American  silver  coin. 

United  States  Snb-Treasary.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week : 


Receipt*. 

Balance*. 
Coin  Oerl'i. 

DaU. 

PaymentM. 

Coin.       • 

Ourreneg. 

Aug.  20 
"    a2 
"     28 
"     24 
"     25 
■'     26 

9 
1.935.996 
6,063.721 
1.749.757 
1.395.322 
1,335.336 
1,03^,373 

9                    9 
1.020.993  134.847.430 
1.395.265  134.875.599 
1.411  «-i4il34.895,499 
2.03S296  131.92-,309, 
1,698.057, 131.9..2.i85, 
2,7t?.537jl31.994.191] 

10,264.383 
14.120.201 
15,155.264 
14.485.522 
14.034.680 
12.321.875 

13.628,067 
13.612.448 
13,695..5O0 
13.694.964 
13,746.609 
13,747,296 

Total 

13,568.510 

10.327.022 

1 

' 

U.  S.  Bonds  Purchased,— At  the  Treasury  purchase  oa 
Wednesday  Secretary  FairchiM  accepted  $3,138,400  of  the 
bonds  offered  him.  The  bonds  bought  are  as  follow?:  Harvey 
Fisk  <fe  Sons,  $300,000  registered  at  109  flat,  $300,000  coupinat 
108  1116  and  $1,200,000  registered  at  108  11-16;  Lockwood  & 
Crosman,  $25,000  coupon  at  109  ;  P.  V.  Hngner,  $-2,000 
coupon  and  $t)00  registered  at  107-907;  Boston  Jiirine  Insur- 
ance Companv,  $100,000  registered  at  109  flit:  New  England 
Mutual  Life  Insurance  Com  jany,  $200,000  at  107  97.  $200,000 
at  108-267  and  $200,000  at  108  307:  Provident  los'itution  for 
Savings,  $300,000  at  109;  New  Bedford  Institution  for  Savings, 
$150.000 at  109;  Mrs.  Cora  Htrriman,  $303  at  109:  B-njimia 
H.  Field.  $20,000  at  108}^.  $40,000  at  108.^i  and  $100,000  at  109. 

The  total  amount  of  bonds  offered  was  $7,145,900.  The 
bonds  offered  and  not  accepted  were  as  follows — all  bsinz 
registered  excep";  rtherwise  not»d:  First  National  B  nk  of 
New  York,  $1,450,000  at  109  93;  J.  Reynal  of  Nev-  York. 
$100,000  at  109%;  Foote  &  French  of  B 'Slon,  $20,000  regis- 
t.-red,  at  109i^;  $10,000  coupon  at  lOOig;  Marv  E.  Lithrop  of 
Hdwkinsville,  Ga.,  $4,000  at  109,^;  Samuel  Biilie  of  Philv 
delphia,  $9,000  coupon  at  109  net  ;  A.  S.  Pratt  &  Son  of 
Wasbi.igton,  D.  C,  $12,500  at  109'^;  Hirvey  Fi:»k  &  S  ms  of 
New  York,  $2,000,000  at  110  and  $200,000  at  109'^. 

Union  Elevated.— The  Union  Elevated  Rulroad  Cjmpany 
of  Brooklyn  has  mortgaged  all  its  property  and  f ran  ;hise3  to 
the  Central  Trust  Company  for  $7,000,000.  The  bonds  will  be 
issued  as  the  work  of  constructing  the  road  proceeds.  ... 

— We  have  received  from  Messrs.  Searing  <fc  Hyde  of  No.  40 
Exchange  place,  a  copy  of  a  compilation  by  Mr.  CU.opsrH. 
Eicks,  wiiich  sho^rs  the  New  Ycrk  fquivalents  of  (luotations 
for  American  securities  dealt  in  at  London  by  eighths  based 
on  the  various  rates  of  sterling  exchange  by  half  cents.  This 
handy  little  book  is  calculated  to  be  very  useful  to  pArtlaa 
wishing  to  compare  the  London  quotations. 

7|— The  Ontario  Silver  Mining  Co.   snnouncfs  its  ISS'h  divi- 
der d  of  $75,000,  for  July,  payable  by  Messrs.  Lonnsbery  &  Co., 

Mills' Building.  „^_^    ^, 'jnz.^  ~~  •  m* 

~Anctlon~Sale8. — The  following  were  sold   this    week   at 
auction  by  Messni.  Adrian  H.  Muller  &  S  )d  :         .^      _;24Hi 

Knndt.   ■""*  '^ 

$4,C00  U.  8.  cnr.6».re«-.. 1899.181 

tj.0<'0  U.  S.  rur.e-t.  reir..'  :*!"»•'»?•• 
l.rOOU.9  cur.Hs.rfir.lSOVlSl 
$1,000  N.  Y.  *  Oswe»f0  MM. 
l9t7(..  due  1894.    Jan., '."4, 


snare*. 

4  Kat. Bank  of  Unmmprce...l72% 

3  AintTlt-Hn  Kiel).  Nat.  B'k.141 
2  Old  (-nl.nv  RR.CO 173i» 

5  Corn  Kxi-linnep  Hark 100i« 

18  Market  Nailoral  i!Bnk....l73 
1(  Han. 1V.T  National  Bunk.. 173 

10  Bank  of  Norih  America...  12' >« 

4  Nassan  Bank ir  m 

18Nat.  B'kortb»K«pnhlio.  13H>< 
20  -id  AToniir  KR.  Cii 12  i"* 

11  Continptital  Insurance  t.'0.'i-2''^ 

.5«f-ltv  Fire  Insiirancr  Co 115 

4.500  Da>  ton  &  MicblKao  RR. 

Co..  roninidn ''2's 

100  Standard  Oil  Trust 175 


cp.  on . .         . .  _ 

$20  Erie  Railway  Ct>.   Frao- 

tlon.l  prt-f.  stock  fcrlii $3 

$.1,000  f:iiy  <>f  Brooklyn  7», 

Fiiblio  Park,  due  Jaouanr. 

1.1.J         15  %*tnt 

$.%.00t>  I'ltT  of  Brooklyn  7i>, 

N.    Y.    Bridffe.    doe    Ja]j, 

IH.O 150\4iat, 

$200,000  Cin.Ham.*Day.4>«»  77«i 
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Saufetag  and  i^laaactJil. 


TO  THE  8TOCKHOLDEB8 

OF  THK 

NORTHERV  PACJFIC  RAILROAD  COMPANY. 


You  liave.  been  requested,  through  an  advertisement,  to  give  your 
proxies  at  the  coming  election  to  certain  persons  who  prcfess  to  have 
a  lar^e  interest  in  the  Northern  Pacific  CJompany,  and  to  He  desirous  of 
retorralng  the  management.  As  the  plea  of  reform  always  has  more  or 
lesaof  attractlvei.ess  to  evtry  one,  and  a"  the  majority  of  the  stock- 
holders may  not  fully  understand  the  facts  in  the  pres-nt  eltuation.  it 
mny  be  well  to  place  these  profes8»a  reformers  in  their  trne  positions. 

With  thiee  exceptions,  the  names  appetded  to  th«  advertisement  are 
tbose  of  brokers.  They  are  all  respectable,  but  are  simply  middle-men 
>nd.  In  the  main,  represent  the  three  men  already  excepted.  Those 
men  are  John  D.  Kockefeller,  if  ihe  Standard  Oil  Company; Cliarlea  L 
Colby  and  Elijah  Smith.  Mr.  Rockefeller's  posiilon  is  thatof  a  capital- 
let  who  is  trying  to  protect  a  large  amount  of  money  already  invested 
In  certain  enterprises  which  do  not  just  now  promise  well.  His  opera- 
tions are  conducted  through  the  firm  of  James  B.  Colgate  &  Co.  This 
Ann  consists  of  John  B.  Trevor,  James  B.  Colgate  and  Colgate 
Hoyt.  FiT  s^^me  occult  reason  these  gentleiu«n  have  seen 
lit  to  sign  the  advertisement  as  individu«ls,  and  to  supprets 
their  firm  name.  But  tUelr  firm  and  Mr.  Rockefeller  are,  so  far  as  this 
contest  is  concerned,  iden'ical.  Through  them  Mr.  Roi  kefelkr  bougUi. 
something  over  $5,000,000  of  Union  Paciflo  stock,  and  to  represent 
him  one  of  their  number,  Colgate  Hoyt.  was  made  a  director  iu  the 
Union  Pacific  road,  a  position  which  he  still  holds.  He  is  also  a  director 
«f  the  Oregon  Railway  &  Navigation  Co. 

Charles  L.  Colby  Is  the  President  of  the  Wisconsin  Central  Kiilroad 
Company.  The  railroad  system  of  which  this  company  is  the  chief  ccmi- 
ponent  part,  ard  of  which  Mr.  Colby  is  the  ruling  spirit,  has  rec  ently 
■pent  about  $b°,OiO,'CO  in  acquiring  terminal  facilities  at  Chicago. 
These  facilities  are  valuable— tou  valuable,  iu  fact,  for  the  roails  which 
have  to  pay  for  them.  The  Wlsoonsin  Central  system  is  Insiguiflcanr, 
and  Its  earnings  are  utterly  Inadequate  to  pay  Interest  chargos  on  this 
lavish  expenditure  in  Cuicago.  To  tills  enterprise  Mr.  Eockefoller  has 
been  a  very  large,  probably  the  largest,  individual  subscriber.  Messrs. 
Trevor,  Colgate  and  Hoyt  have  also  subscribed.  Therefore  they  are  all 
Interested  in  finding  new  bu^<incss  and  connections  which  shall  help 
them  out  of  their  present  predicament. 

Ihe  Wisconsin  Central  meets  the  Niirthem  Paciflo  both  at  St.  Paul 
and  Ashland,  and  if  the  Colby  party  could  get  a  controlling  voice  in 
the  Northern  Paoitlc  management,  it  would  be  easy  to  make  such  traftlo 
arrangements  as  wonld  aid  materially  the  Wisconsin  Cential  system. 
But  what  wonld  the  Northern  Pacific  gain  by  auch  an  alliance!  It  now 
has  the  choice  of  six  lines  to  Chicago,  and  Mr.  Oakes.  the  General 
Manager,  has  always  maintained  the  wisdom  of  pre-sc-vlng  its  inde- 
pendence. Union  with  the  Wisconsin  Central  would  inevitably  inten- 
sify competition  with  the  Milwuukee  &  S'.  Paul  loxd.  whch  is  bitterly 
hostile  to  the  Wisconsin  Central.  Mr.  Vlllard  intwndel  originally  to 
make  such  an  alliance,  and  bought  a  large  amount  of  the  » isoonsin 
Central  stock  throi  gh  the  Oregon  &  Tiane-Conilnental  Company,  and 
Mr.Colby  went  into  the  Oregon  Airars-Continentaldiiection  in  1S3J  with 
the  avowed  intention  of  carrying  out  Mr.  Villard's  scheme.  He  uXsn  be- 
eame  a  direcior  at  the  same  lime  in  the  Oregon  Railway  &  Navigation 
Company,  and  for  three  years  has  been  trying,  through  both  of  these 
companies,  to  help  his  Wisconsin  Central  system.  He  has  neve  had 
anything  but  a  very  small  pecuniary  interest  in  either  the  Oregon  & 
Trans-t!ontinental,  the  Oregon  Railway  &  Navigation  Company  or  the 
Northern  Pacific  companies. 

Elijah  Smith  is  the  President  of  the  Oregon  &  Trans-Coiitlnental  and 
Oregon  Railway  &  Navigation  companies.  In  1886  an  effort  was  made 
to  oust  him  from  the  O  eg  n  &  Tran'-Conliuental  Company,  an  tft'ort- 
by  the  way,  in  which  Me-srs.  R  ickcfeller.  Trevor  Colgate  Hoyt  and 
Colby  Joined.  It  failed,  but  it  come  so  near  success  that  Smith,  in  order 
ft)  save  himself,  was  fo  eed  to  surrender  the  actual  control  of  hli  lom- 
panles  to  the  Unl'm  Pacific— Wisconsin  Central  paitv.  Colgate  Hoyt, 
representing  both  Interests,  in  hehilf  of  Rnokefeller  and  his  own  part- 
ners, went  into  the  direction  of  the  Orei,on  Ruilway  &  Navigation  Com- 
pany, and  Fred.  L.  Ames  and  Sidney  Dillon  were  elected  directors  of 
the  Oregon  *  Trans-Contiueut.il  Company  as  representatives  of  the 
Union  Pacific.  From  thattimethiOregoniTrans-Coutineutal.ard  Ore. 
gon  Railway  &  Navigation  companies  have  been  abso  utely  oontroUnd 
by  this  combination,  of  which  Hoyt  (representing  Rockefeller)  and 
Colby  form  the  connecting  links.  And  as  the  Winconsin  Central  has  its 
cndg  to  be  served  in  i  he  Eaif ,  so  the  Union  Pacific  seeks  lis  own  advance 
ment  In  the  West.  It  was  part  of  the  surrender  just  referred  to  that  the 
Union  Pacific  should  lease  the  Oregon  Railway  &  Navigation  <  oiupany, 
and  guarantee  tS  per  cent  dividends  on  its  stock.  This  was  done 
promptly,  under  the  shield  of  the  Oregon  Short  Line,  and  because  the 
Northern  Pacific  refused  ti>  join  the  lease,  on  the  ground  that  the 
Oregon  R  11  way  &  NaUgatlon  Company  had  nev-r  earned,  was  not 
earning,  and  was  not  likely  to  earn,  6  per  cent  on  ita  stock,  war  was  de- 
clared. The  Oregon  &  Trans-Continental  Company,  governed  by  Union 
Pacific-Wisconsin  Central  cireotors,  has  sought  to  restrain  the  pai  ties 
friendly  to  the  Northern  Pacific  from  bui'dlng  roads  which  would  give 
It  basim  ss.  One  such  effort  was  defeated,  another  was  succes-f ul 
Meanwhile,  the  Northern  Pacific  has  tried,  through  a  committee  spec 
lally  appointed  for  the  purpose,  to  secure  interviews  with  Union  PaclHo 
officials,  and  thereby  reach  an  equitable  basis  of  settlemei  t.  But  Mr 
Adams  has  pleaded  pressure  of  business  (and  It  must  be  admitted  that 
be  hag  had  his  own  troubles),  and  therequesUot  the  North.m  Pacific 
have  been  evaded.    The  time  has,  however,  been  used  to  make  dilig.  nt 


efforts  to  capture  the  Northern  Paciflo  Company  through  specious  solic- 
itations for  proxies. 

But  while  the  real  control  of  the  Oregon  ,&  Trans-Continental,  and 
Oregon  Railway  &  Navigationcompanles  rests  with  this  Union  Pacific- 
Wisconsin  Central  combination,  Eluah  Sjiith  is  no  dummy.  In  fact, 
he  is  In  Western  phrase  "a  rustler,"  and  is  the  most  active  individual 
force  at  work  in  the  party.  Like  his  co-oon8pirator«.  he  has  an  axe  to 
grinl.  He  is  not  only  a  notorious- spi'culator.  but  equally  well  known 
as  a  bull  on  everything  but  the  Northern  Paciflo  stocks.  And  the 
present  depression  finds  him  at  a  disadvantage.  B-'lieving  that  the 
lease  of  the  Oregon  Railway  &  Navigation  would  advance  the  price  ol 
that  stock,  he  added  to  his  already  large  holdings  at  prices  10  per  cent 
above  present  figures,  and  now  finds  himself  without  a  luaiket.  More, 
over,  knowing  that  an  advance  in  Oregon  Railway  A  Navigation  would 
help  Oregon  A  Trans-Continental,  he  bought  freely  of  that  and  has  seen 
it  decline  almost  as  much  as  Oregon  Railway  A  Navigation. 

But  his  anxiety  is  not  bimply  personal.  By  some  process,  the  details 
of  which  would  doubtless  interest  the  Oregon  A  Trans  Continental 
stockholder.'",  this  Company  has  been  loaded  with  some  $3,000,000  of 
the  Oregon  Railway  &  Navigation  5  per  cent  bonds,  which  were  sup- 
posed to  have  been  sold  to  a  syndicate  in  which  Mr.  Smith  and  some  of 
the  Oregon  &  Trims-Continental  directors  were  interested.  But  the 
market  for  bonds  has  not  been  good  recently,  and  co  the  Oregon  & 
Trans  Continental  Company  has  been  saddled  with  i;liis  turden.  This 
has,  of  course,  added  to  it  floating  debt,  until  it  now  owes  over  eleven 
MILLIONS  OF  DOLL.tRS,  as  against  about  $8,000,030  as  shown  by  its  last 
report  Two-thirds  of  this  has  been  borrowed  on  call  or  short  time. 
Two  millions  must  be  paid  before  October  1,  and  seven  millions  before 
Noveoiher  1.  In  view  of  the  fact  that  6  per  cent  is  bid  for  time  money, 
on  good  collaterals,  without  bringing  out  large  amounts,  and  in  view  of 
the  general  apprehension  prevailing  as  to  the  near  future  of  the  money 
market,  is  it  strange  that  Mr.  Smith  is  desperately  anxious  to  see  the 
Northern  Pacific  forced  to  join  the  Union  Pacific  iu  the  Oregon  Railway 
&  Navigation  li'ase,  and  to  see  the  Union  Pacific  put  in  a  position 
wh-re  it  can  dictate  Its  own  terms  to  the  Northern  Paciflo?  No 
wonder  that  he  breaks  Into  a  cold  perspiration  when  he  thinks  of  what 
may  happen  to  him  if  his  schemes  fall ! 

Such,  fellow  stockholders,  are  the  plans  and  motives  of  the  triple-head- 
ed patty  which  is  trying  to  grasp  your  iiroperty.  The  present  manage- 
ment is  not  beyond  criticism.  But  it  cannot  ba  denied  that  it  Is  Inter- 
ested exclusively  in  the  road.  Belmoni,  Harris,  Wright  and  Oakes  may 
have  made  mistakes,  but  it  will  not  be  claimed  that  they  have  ever 
worked,  (rare  likely  to  work,  for  a  rival  organization.  Give  your 
proxies  to  Smith,  Colby  and  Hoyt,  and  you  vote  to  place  In  control  of 
your  property  men  who,  like  leeches,  will  sap  its  vitality  at  bith  Its 
Eahter-n  and  Western  extremities,  and  who  will  use  its  resources  for  the 
benefit  of  other  and  rival  corporations.  Keep  j  our  proxies  and  attend  the 
meeting  of  the  stockholders,  and  make  there  your  criticisms  or  sugges- 
tions as  to  the  management  of  the  road.  Investigate  the  foregoing 
statements,  and  you  will  And  that,  while  they  are  absolutely  true,  the 
halt  has  not  been  tiili.  Not  in  this  generation  has  a  more  audacious, 
uosciupulous  and  cunning  effort  been  made  to  capture  a  great  rail- 
road. But  then  It  is  the  first  lime  that  Standard  Oil  magnates,  promi- 
nent leaders  In  the  Baptist  Church  and  reckless  Wall  Street  speculators 
have  joined  forces  in  a  common  cause.  Stockholder, 
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H  A  R  V  g  y    F  1  s  £    m    3  o  s  s 
38    Nassau  Sxaiiar.    Ssvr    YotK. 

TOWN  OF  SALIVA,  N.  Y.,  4», 
HUI^ENA   ic   RED  niOUNTAIK,  6s  (No.  Pac.  guarantee), 
CR.VWFOROSVILLK,  IND.,  W^ATER  W^ORKS  CO.,   6s, 
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SARATOOA,    N.  Y.,  CAS  &:    ELECTRIC    LIGHT    CO.    6s, 

rOR  SALE  BT 

COPFIV  &  STANThN,  Bankers, 

to,  11,  13  and  13  iMortlmer  Buildias.  Wall  Street,  N.  Y. 

ORIS^VOLiO    &    CII.  I.  ETT, 

No.    3    IVall    Street, 
JSfew    York. 
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DIVIDENDS. 

The  following  illvldoniU  li^ve  recently  beoa  aanonnoed: 


Ifamt  0/  Company. 


Railroad*. 

Cin.  Iiul.  HI.  I.011IH  A  C'lilc.  (nuor.) 
Fort  Wayne  A  Jm  kmii  yreft.. 

I>f  lacellaueaiia. 
PaolflcMuU 


Per 
Cent. 


Wken 
Payable. 


l>4 


Sept. 
.Sept. 


Sept.    15 


Itookt  Ototed, 
[Daye  ineluiive.) 


tept. 
Aug.  ! 


2  to 
'.\  to 


Sept   8  to  Sept.  IS 


WALh  STIIKET,  FRIDAY,  AnR.  36,  IHMT-S  P.  M. 

The  Money  Market  and  Financial  Sitnation.-Tho  Treas. 
viry  purcliaso  this  week  rcsultod  in  the  tiiking  of  |8, 188,000 
bonds  at  lower  jirices  than  before.  This  is  at  the  rate  of  more 
than  $12,500,000  per  month,  and  if  kept  up  would  practically 
return  the  Treasury  accumulations  to  the  market.  The  princi- 
pal argument  for  the  purcha.se  of  bonds  is  found  in  the  fact 
that  the  last  Congress  neither  provided  for  reducing  taxation 
nor  for  disbursing  the  siu^ilus  funds,  and  consequently  the 
U.S.  Treasury  in  the  active  autumn  months  would  bo  drawing  in 
a  large  sum  of  money  when  the  market  most  needed  it.  If  it 
is  urged  by  some  that  it  is  not  the  province  of  the  U.  S.  Treas- 
ury to  shape  its  actions  so  as  to  relieve  the  money  market,  it 
may  be  replied,  with  greater  force,  that  much  less  is  it  the 
province  of  Government  to  rapidly  accumulate  great  sums  of 
money  in  its  treasury,  and  thus  create  a  stringency  in  the  mar- 
ket, and  throttle  the  natural  activity  of  business. 

The  Stock  Exchange  has  shown  further  depression  this  week 
on  a  moderate  business.  The  decline  was  assisted  by  the  fail- 
ure of  Qrovesteen  &  Pell,  a  btock  brokerage  firm  that  had  been 
negotiating  the  bonds  of  the  East  &  West  Alabama  Rail- 
road ;  their  liabilities  at  the  Board  were  relatively  small.  The 
situation  in  stocks  appears  to  be  nearly  the  same  that  it  has 
been  for  some  weeks  past.  The  railroads  report  large  earn- 
ings, the  crops  taken  all  round  are  probably  above  an  average, 
while  the  general  condition  of  business  is "  good  ;  but  there  is 
no  active  buying  of  stocks  and  no  strong  parties  incline  to  lead 
a  bull  movement.  On  the  other  hand,  a  considerable  bear  interest 
has  sprung  up,  and  this  is  helped,  according  to  common  belief, 
by  the  quiet  operations  of  one  or  two  of  the  heaviest  operators. 
Be  this  as  it  may,  the  tendency  of  prices  is  steadily  downward, 
and  the  gradual  shrinkage  is  brinamg  many  stocks  to  a  point 
where  they  will  be  a  good  purchase  on  their  merits. 

Tht  open  market  rates  for  call  loans  during  the  week  on 
Btock  and  bond  collaterals  have  ranged  from  8  to  7  per  cent, 
the  usual  rate  stock  to  stockbrokers,  on  good  collateral,  being 
5@6  per  cenf.  To-day  the  rates  were  5@7  per  cent.  Prime 
commercial  paper  is  quoted  at  6@7  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £192,000,  and  the  percentage  of  reserve  to 
liabilities  was  4215,  against  41-47  last  week;  the  discoimt 
rate  remains  unchanged  at  3  per  cent.  The  Bank  of  France 
lost  6,425,000  francs  in  gold  and  gained  8,075,000  francs  in 
silver.  _~" 

The  New  York  Clearing  House  banks  in  their  statement  of 
August  30  showed  a  decrease  in  surplus  reserve  of  $4()7,950, 
the  total  suqjlus  being  |4, 265,675,  against  |4, 733,635  the  pre- 
vious week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


1887. 
Avguel  20. 


Loans  and  disc'ts. 

Specie 

Circulation 

Net  deposits 

Legal  tenders 

Legal  reserve 

Besert-eheld 


Borplus. 


I 


Dlffr'nc'a  fr'm\ 
Prev.  Week.    \ 


1886. 
Augutt  21. 


.350,710.700  Doo.2.215,100!348.057,600 


1885. 
Augutl  22. 


317..'>54,700 


G8. 816.900  Dec.1,.537.  00    6«,]6-i,900H.i,970,000 

8,084,200  Dec.  2,800       7.915,700       9.tU4.!t00 

347,214,!)0O  Dec.5,.^29,000  358,121,300  391,804,900 

22,252,51  0  Dec.    313,000i   30,103,300    4i',3  2,700 


&6, 803,72!)  I)ec.l. 382,2501   89,53'',32.'* 
91,O69,40o|Dec.l,850,2001  96,2c9,^0O 

4,265, >> 75  Doc.    467,950/      6,733,875 


97,951 ,22.^ 
156,292,700 


58,341,475 


Exchange. — The  sterling  exchange  market  has  been  quite 
dull  all  the  week  and  rates  have  been  very  irregulir.  The 
hardening  of  rates  for  money  in  the  London  market  led  to  a 
supposition  that  the  Bank  i ate  would  be  advanced  and  also 
caused  a  weakening  of  long  and  hardening  of  short  sterling 
here.  Posted  rates  have  b(  en  changed  by  some  drawers  in 
accordance  with  these  fluctuations,  and  are  today  4  81} 
and  4  85.  About  $1,000,000  gold  has  arrived  from  abioad 
during  the  week,  but  an  advance  maintained  in  short  sterling 
would  check  the  gold  movement. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days"  sterling,  4  80i®4  81 ;  demand,  4  84  j 
®4  84^.  Cables,  4  84i@4  84}.  Commercial  bills  were 
4  7n^@4  70i;    Continental  bills  were:    Francs,   5  35f ®5  26J 


and  S  9>(a5  23^;  raichranrkK.  04  !)  16094|  an<t  M|;  gaWAm, 
SO  18  10«B80|  and  40  1  10O40i. 

The  following  were  the  rates  of  domcutic  oxchknge  on  N«w 
York  at  the  unacr-mentionod  citie*  to-day:  8*rannah,  buying 
par;  sellini;  ^®^  nremiiun;  CharlcKton  buvinfi  \mi:  aelling 
l®i  premium;  New  Orlean*,  cnnimercial,  2/Jc.  diwouut; 
bank,  aOc,  premium;  Bt,  I..ouis,  7Qc.  diicount;  Chicago,  00c. 
discount. 

The  rates  of  leadinK  baokors  are  aa  (ullows : 


Suguil  26. 


Prime  bankers'  Rterliug  bllla  on  London. 

Prlmi^  (MmiiiiiroliU 

Doi'iii  .  iiniiierclul 

Pun  ,,,..,..,,,.. 

Kn\t<  '  '  :i  I.      II ildurH). 

FraiUiXurt  ur  Hrumeii  (relolunarlu) 


Sixty  Day$. 


4  Sl>t 
4  79V|«4     Oh 
4  78\«4  -,0U 

3I>\«3D  >.. 
94>4«94^ 


Dmmmid. 


4  80 


S23>«*B32<« 
3ei»ia«40 
e4H»M% 


United  States  Bonds. — The  Treasury  operations  in  Oovcm- 
ment  bonds  tend  to  unsettle  the  market  somcwhut  and  alto 
restrict  business  at  the  Board,  which  has  been  quite  dull  all 
the  week.  Prices  have  been  rather  irregular,  the  ijuotatione 
for  4is  especially  having  varied  considerably  from  day  to  day, 
and  closing  somewhat  lower  than  a  week  ago,  owing  to  the 
lower  prices  at  which  the  bonds  were  offered  to  the  Secretary. 
The  48  and  6s  are  also  a  little  lower  in  sympathy.  The  oilers 
to  the  Treasury  Department  amounted  this  week  to  $7,148,900 
and  the  acceptances  to  $8,188,400,  at  prices  ranging  from 
107-90  to  109. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


4i9«,  1891 

4'a9.  1891 

4»,  1907 

48,  1907 

6^,  cur'oy,'95.. 
6s.  our'cy,  '9<?. . 
6b,  our'cy, '97.. 
68,  cut'oy,'98.. 
6b,  cur'oy.'99. 


'  XUs  1b  tlie  price  bid  at  the  moralng  boaid ;  no  <a(e  was  mtde. 

State  and  Railroad  Bonds.— The  businses  in  State  bonds 
has  been  rather  scattered,  quite  a  number  of  issues  having  been 
sold,  but  without  particular  activity  in  any  class. 

In  railroad  bonds  the  transactions  have  been  somewhat 
limited  and  no  general  activity  has  been  apparent.  Prices 
have  been  quite  unsettled,  in  sympathy  with  the  stock  market, 
and  most  of  the  leading  or  more  active  bonds  have  declined — 
a  few  quite  sharply.  The  most  active  class  has  been  Atlantic  A 
Pacific  incomes,  which  have  declined  more  than  5  per  cent, 
and  others  showing  some  weakness  have  been  Green  Bay  in- 
comes, Missouri  Kansas  &  Texas  5s  and  6s,  Detroit  Mackinac  & 
Marquette  land  grants,  Richmond  &  Alleghany  Ists,  N.  Y.  City 
&  Northern  general  mortgage,  St.  Louis  Arkansas  &  Texas 
Ists,  Texas  &  Pacific  Rios,  Erie  2ds  and  West  Shore  4». 
It  will  be  noticed  that  these  are  all  among  the  lower-priced 
class,  the  higher-priced  and  investment  bonds  being  firmly 
held  as  a  rule. 

Railroad  and  Miseellaueons  Stocks.— Business  on  the  Stock 
Exchange  has  been  moderately  active  during  the  past  week, 
and  the  market  has  been  very  much  unsettled.  The  bears  con- 
tinue their  raiding  tactics  and  prices  have  given  way  under 
them  more  freely  this  week  than  for  some  time  past.  The 
resistance  to  the  decline  has  been  ap]>arent  at  times  by  sharp 
rallies  in  the  late  dealings  on  certain  days,  though  these  iccor- 
cries  have  usually  been  followed  by  renewed  weakness.  There 
has  really  been  very  little  news  to  affect  prices,  though 
on  Thursday  a  sharp  fall  was  occasioned  by  the  failure 
of  Qrovesteen  &  Pell,  the  failure,  however,  not  being  an 
imjjortant  one  as  regards  Stock  Exchange  business. _  The 
rumors  in  regard  to  their  embarrassment  were  sufficient  to 
cause  an  unsettled  feeling  on  Wednesday  and  to  help  the 
further  decline  on  Thursday.  Other  rumors  had  been  afloat 
previously  of  »very  unsettling  character,  though  none  of  them 
could  I)e  traced  further  than  to  the  bear  traders.  All  these 
things  add  to  the  unsettled  feeling  and  keep  prices  in  • 
weak  and  declining  condition. 

While  the  decline  has  been  general,  certain  of  the  leading 
stocks  have  suffered  more  than  the  rest  of  the  market,  under 
the  effect  of  special  bear  pressure.  Among  these  Missouri 
Pacific  has  beeu  conspicuous,  declining  to  »0  from  97  at  the 
close  la.st  Friday.  Other  stocks  showing  si>ecial  weakness 
have  been  the  Northern  Pacifies,  Orcgons,  Reading,  Richmond 
Terminal  and  Lake  Erie  &  Western  preferred,  many  of  these, 
as  well  as  others  less  conspicuous,  touching  the  lowest  point  for 
the  year.  Most  of  the  decline  hus  been  brought  about  by  the 
action  of  bear  speculators,  who  have  recently  be^en  rather  suc- 
cessful in  the  market,  and  able  to  work  down  prie-es  while  they 
were  believed  to  be  assisted  by  the  operations  of  Mr.  Gould, 
and  when  there  has  been  no  hearty  support  from  any  strong 
I  arties  on  the  bull  side.  The  activity  was  mo.st  notable  to- 
dav,  Friday,  when  more  stocks  were  shelled  out  and  prices 
touched  the  lowest  point,  though  recovering  somewhat  at  the 
last  BoarcL 
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STOCKS-PRICES  AT  N.  Y.  STOCK  EXCHANGE  FOB  WEEK  ENDING  AUGUST  26,  AND  SINCE  JAN.  1,  1887. 


STOCKS. 


Active  RR.  Stock*. 

Atlantic  &  Padtlc 

Oanadlan  Pacllio 

Canada  Southern 

Oentxalot  Xew  Jersey 

Central  Pacific 

Obesapeake  &  Oliio 

Do  Ist  prei. 

Do  2(1  pret . 

Ohloago  Burlington  ifeQulncy. 
OUcaKO  Milwaukee  iSt.Paul. 

Do  pref 

OUoafiO  i  Northwestern  — 

Do  pref 

OUcago  Eock  Island  &  Paoiflc. 
CaUoaKO  St.  Louie  it  PlttsbuTK . 

Do  pref 

Obloaeo  St.  Paul  Min.  &.  Om. 

Do  pref. 

GlevelandOol.Cln.&  Indlanap. 
Oolumbua  Hocking  VaLATol. 
Delaware  Lackawanna  &We8' 
Denver •&  Rio  U.,  assessm't  pd 

Do  pref. 

East  Tennessee  Va.  &  Ga.  R'y. 

Do  Ist  pref. 

Do  "d  pref 

EvansvUle  &  Terre  Haute — 
Fort  Worth  &  Denver  City — 
Green  Bay  Wlnoua  &  St.  Paul. 

Do  pref. 

minoia  Central 

Ind.  Bloom.  &  West.,  ass.  pd.. 

Kingston  &  Pembroke 

Lake  Erie  &  Western 

Do  do  pref. 

Lake  Shore  &  Mich.  Soutuern. 

Long  Isl.ind 

Louisville  .&  Nashville 

LonlB.  New  Alb.  &  Chicago.. 
Hanliattan  Elevated,  consol. 

Hemphis  &  Charleetou 

Michigan  Central 

UlL  Lake  Shore  <&  West 

Do                            pref 
Minneapolis  &  St.  Louis 

Do  pref. 

Missouri  Kansas^  Texas 

Missouri  Pacllio 

Mobile  &  Ohio 

Nashv.Chattanooga&St.  Louis 
New  York  Ceutral  &  Hudson 
Sew  Y.  C1UC.&  St.L.,  assent'd 

Do  pref.,  assented 

Hew  York  Lake  Erie  &  West'n 

Do  pref 

New  York  &  New  England. . . 
New  York  Ontario  .fc  West. 
Hew  York  Susq.  &  Western 

Do  pref. 
Norfolk  &  Western 

Do  pref 
Northern  Pacific 

Do  pref 

Ohio  AMisslsslppl 

Oregon  ATrans-Coutineutai- 
Peoria  Decatur  &  Kvausville 

Philadelphia  &  Keadiug 

Blohni'd  i  WestP'utTerminal 

Do  pref 
Borne  Watertown  i  Ogdeusb'g 
St.  Louis  &  San  Frauolsco 

Do  pref 

Do  Ist  pref 
Bt.  Paul  &  Duluth 

Do  pref 

Bt.Paul  Minneap.  A  Manitoba 
Texas  A  Pacific,  ass.  i>aid  . . 

Cnlon  Pacific 

Wab.  St.  L.  &  P.,P.  Com.  repts 

Do  pref. 

Wheeling  &  Lake  Erie , 

niscellaueons  Slocba 

Colorailu  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal. 
Oregon  ImproYcment  Co  .. 
Oregon  Railway  Ji  Nav.  Co. 

Paclflo  Mall 

PhUadelphla  Co.,  Nat.  Gas! ! 
Pullman  Palace(  ar  Co.. 
Western  Union  Telegraph 

Expreiiii  Stock*. 

Adams 

American 

0nl ted  States """ 

Wells,  Fargo  &  Co ' 

Inactive  Stock*. 

Central  Iowa 

Chicago  &  Ind.  Coal  R'way"' 
Cinoin.  lud.  St.  Louis  &  Chlo 
Oloclnnatl  Wash,  .t  Baltimore. 
_.        Do  pref. 

DenT.  A  Rio  Grande  Western 
Marquette  Houghton  A  On 
„  _Do  pref. 

Mexican  (Jeutral 

Morris  tfe  Essex 

Ohio  Southern 

QaloksUvcr  Mining  Co...  .  " 
_  Do  prefi. 

Blohmond  &  AUcghauy 
Bt.  Louis  Alt.  <te  Terre  Haute 
8t.  Louis  Ark.  ic  Texas 

Virginia  Miillaud '.'.[',' 

Oolaml>u^  &  Hocking  Coal 
Marshall  c>d.  C'.ial 
New  York  ii.  Perry  Coal.'' 
Tennes»i-e  Coal  &  Iron 
VarloUB  Stock*.  Ac."(Uni 
Amer.  Cotto.,  oil  Ti-u»t. 
ripe  Line  Certificates 


HIGHEST  AND  LOWEST  PRICES. 


Saturday. 
Aug.  20. 


11  =8  ll'a 

55*1  55% 

5414  541* 

75  75>4 


*6  6^ 

•12        15 

'7       10 
1391s  1391a 

82i«    83 
120^4  120% 

11438  115 

145      147 
1261«  1261a 


4714    47I3 
108      109 


23I2    24 
I3OI4  1301s 


121a    121a 
*liO        63 
•23       241.2 


46%    46% 
III4    III4 


341a  34% 

17  17i« 

501a  511a 

93%  94% 


6214    631s 


llOH  llOM 
"85"    "85 


110  110 
*14is  16 
•34       36 

26%    27 


■13 

80 


97 
14 

80 


IO8I4  1081a 
1718    17% 
30       30 
30%    SO'^s 


4414    45% 


9%       ^■'s 
291a    30 


44  44 
27-^  -28 
54I2    55 


26  2614 

26  26I3 

54%  551a 

2Si8  2Sia 


*85       8S 
3714    3714 
-7414    75 
112     114 

77       77 


28  la    281s 
56       56I4 


*17ia 

3-14 


181a 
32  la 


3914    39% 

3914    39% 

74       74 

101%  101% 


9214    9314 
39       39 14 


Monday. 
Aug.  22. 


Tuesday, 
Aug.  23. 


11% 

55% 

52% 

73% 

36 

*6 

*12 
*7 

139 
8I14 

120 

II3I4 

145% 

125 


ll'-J 

55% 

54 

75 

37% 
7 

15 

10 
139 

82%l 
120  i 
114%' 

14:1% 

126%: 


38%    39%' 

46       4714! 

10714  107%| 


11% 

55 

53 

73% 
•36 

*6 
*12 

6% 
139 

81% 
119% 
113% 
144 
125 

10% 

38% 

46 


11% 

55% 

54% 

74% 

37 
6% 

15 
6% 
139 

82% 
120% 
114% 
144 
125 

16% 

40 

46% 


Wednesday,:  Thursday, 
Aug.  24.  Aug.  25. 


III4  11% 

55  55 14 

53%  54 

73  737s' 


36 

*6 


36 

7 

14 

10 


81%    82% 
>119      120 
113      114% 


23%    23%! 
129%  130%; 
27       27 


60 14 
11% 
61 
23% 


61 
11% 

61     i 
33% 


51  53 

23  23% 
128%  13OI4 

*26%  28 

60  OOI4 

*ll%  12% 

60%  60% 

23  23 


45%    46% 

III4    III4!     10%    10% 
*19       24 


18  18 

34  3414 

17''8  17'8' 

49%  5U% 

92%  93% 

94  94 

61%  62% 


17  17 

33%  3378 

17  I7I4 

49%  50% 

9:i%  93% 


62       62% 


109%110i4    109%109''8 


83% 

84 

88 

88 

14 

14 

*34 

25% 

26ii 

94% 

96% 

*13 

14 

107l4l08'4 

16'8    17% 


29 
30 


29 
30'8 


67%    68% 
4314    44% 


*9%    10 
29        29% 


*17 
43 


18% 
43% 


27%  27% 

52  54 14 
25%  25% 
25 14  26 

25%  20^8 

53  54% 

27%  28% 


85 

85 

37 

37 

72 

73% 

112 

113% 

7S% 

76 

84 

88 
108% 

13 

33 

25% 

95% 

I3I4 

80 
107% 

17 

28 

30% 

68 

43% 

16% 
9% 

2914 
•17 

42 

26% 

51% 

25 14 

24 

20% 

53 

27% 

60 


84% 
88 

108% 
I3I4 
33 
264 
96% 
I314 
80 

108 
17% 
28% 
30% 
69% 
45 
16% 

y% 

29% 
18% 
4314 
2714 
53 14 
25% 
25% 
25% 
54% 

28%: 

60    ' 


124% 
IS'e 

'38 
46% 

108 
51% 
23% 

128% 
26% 
60% 
11% 
60 14 
23 

*87 
46% 
10 
17 

118% 
17 
32% 
16% 
46% 
92% 


125 

IS'a 

40 

46% 
108 

5'Jl4 

23% 
129% 

26% 

60% 

11% 

61% 

23% 

90 

4678 

10 

17 
118% 

17 

34 

17 

50 

93% 


61% 
41 

109^8 
55 
84 
86 

108 

•1314 

*32 
25% 
9414 

'13 
79% 

107% 
I714 
28% 
30% 
68 14 
43% 


62% 

44 
109^8 

55 

84% 

86 
103 

16 

36 

26% 

90% 

14 

80 
108 

17% 

2878 

30% 

68% 

44^8 


2678  28 

54  55% 

17%  17% 

31  32 

38%  38% 

38%  39% 

7378  74 

1007g  IOII4 


73       73% 
14,»     149%' 


917e    92% 
3878    39% 
•95        98 
145     147 
71%    73 


3714 

73 
113% 

76 
100% 

11278 

2778 
51% 
17% 

3078 

37 


37141 

73%i 

113%! 

77    i 

lom; 

113    I 

2779: 
55 

17% 
3078 
33    i 


9% 
28% 

*16 
42% 
25% 
4934 
2578 
24 
25% 
53% 
26 
59 
85% 
37% 
74 

112 
75 

1007e 

113 

54% 
17% 
30% 
38 


IOI4  11 

54%  55 

52%  53% 

72%  72% 

35%  35% 

7  7 

11%  im 

*7     10 

xl35%136% 

81%    82 
118      118% 
112%  113% 


124 
15 
39 

45 

107% 
51 
22 

128% 
25% 
59 14 
10% 
58% 
2II4 
87 
46% 

•10 
18 


124% 

15 

39% 

46 
107% 

51 

23 
129 

26% 

59% 

11 

60 

22% 

87 

47 

11 

18 


9% 
29% 
18 
42 
26% 
51% 

2578 
243j 

25% 
5414 
28% 
60 
85% 
37% 
74 
112 
75 

10078 
II3I4 

27%l 
55  I 
17% 
31  I 
38% 


18 

31 

16 

43 

92% 

93 

61 

43 
109% 

54 

82 
'85 
107 

12% 

32% 

24% 

90 

12% 

78 
105% 

16% 

273, 

29% 

68 

42% 

15% 
914 

28 

16% 

40 14 

25% 

47% 

24% 

23% 

25 

51% 

2578 

51 

84 

35 

72 
112 

73% 
IOOI4 
113 

26% 

54 

17 

29% 

36 


17 
33 
16% 
46% 

93% 
61% 
43 
109% 
54 
83 


107 
13 
32% 
25% 
94% 
13 
78 

107% 
17 
28 
30% 
68% 
43% 
16 

9% 
28% 
16% 
41% 
25% 
49% 
25% 
24% 
25% 
53 
2678 
51 
84 
37 
7:i% 

114 
74 

100% 

113 
27 
54% 
17% 
30 
38 


38        39    '     37       38%      35%    37% 
74        74  73%    73781     72%     73% 

100%  101       100     101%    100      100% 


41%  42  i  42  42 
92  92%  93  93 
39%    40%      39       40% 

1   *95        97% 

I  148     148 

72       73%]     72%    73% 


Friday, 
Aug.  26. 


10 

53% 

51% 

70 

34% 

•6 

12 

*7 
135% 

80% 
117% 
111% 


10% 

54 

53 

72% 

36 

6% 
12 
10 
136% 

8178 

118 
113% 


3il%    40 
89        91% 
39        39% 
95        93% 
143%  145 
71%    72% 


5  5 

44        44 


13%    13% 


150  150  *148     152     '148      152     i*148  152 

■108  llff  108%  109    1  109     109       108  108% 

•67  70  I     69%    69%      6978    70%    *67        71 

130  130  ,*128     132       129     129       128  128% 


5%      5% 
45       45 


13       13 


•37       38 
'32"'    "32 


.50 

32  32% 
Isted.) 

30%  31% 

59  59% 


•15%    16% 
"13"    "13  " 


29 
3 


29 
3 


16  16 

43  43 

29%  30% 

11  11% 

"36  '  "ii" 


76 

•4 
6 

*12 
•18 

•88 


76 
5 
6 
15 
21 
90 


-4 
•43 


6 
50 


16%    16% 

137%  137% 

1.)        13 

•5  6 

•27%    29%' 


•4 

6 

♦13 

-18 

♦88 


5 
6 

15 
21 
90 


6 
29 


40 


50 

30%    31 


♦35       40 
15%    15% 


50 

30%    31 


30%    31%      3078    32 
.59%    61%      61%    62% 


31 
61 


3178 

617 


123% 
♦13 

39 

43% 
107 

50 

21 
127% 

24% 

58 

10% 

57% 

21 

'  '4579 

10 
•15 
117% 

15 

3078 

15% 

45 

90% 

93 

60% 

40 
108% 

50 

82 

82 
105 

12 

30 

23 

90% 

12% 

77 
106 

16 

27 

28% 

66 

41% 

16 
878 

27 

15 

40 

24% 

48 

23% 

20 

22% 

48% 

22% 

51 
•80 

33 

68 
113 

727b 
100 
112 

25% 

53 

16% 

28 

35% 

34 

72 

99% 

35% 

84 

38 


Sales 
of  the 
Week, 
Shares 


Range  since  Jan.  1,  1887. 


Lowest. 


Highest. 


1 

134: 


44 


1 
16 

1: 
1 

3 
135 
3 
3 
3, 


124 

17 

39 

45% 
108 

50% 

22% 
129% 

26% 

59% 

10% 

58% 

21% 

90 

46 

10 

23 

lis 

15% 
31% 

16% 

47 

9278 

93 

61% 

40 
109% 

50 

82% 

83 
107 

12% 

30 

25% 

92%1  48 

12% 

78  2 

10678      9 

16%.      2 

27%!      1 

30       33 

67%      3 

43%'l01 

16 
9%       2 

28%      4 

15% 

41 

26 

49%    40, 

25     I      2 

23%1   29 

25%       8 

52%35.'i 

26%,    60 

52% 

87 

34% 

72% 
113 

727e 
100 
112 

26% 


,5681  10  Aug. 
,1.75  53%  Aug. 
,655  49  July 
,075  55%  Jan. 
,220  33  Feb. 
10,  6  Aug. 
180  10  July 
5  6%  Aug. 
916  135%  Aug. 
,3971  78%  Aug. 
9331117  July 
,3851109  July 
170  138%  Jan. 
,010  123%  Aug. 
350,  15  Aug. 
,650!  35  Jan. 
,554i  43%  Aug. 
,105  106  Feb. 
,600|  50  Aug. 
,3151  21  Aug. 
,368  126  Julj' 
,070  217eFeb. 
.394'  56%  Jan. 
,435;  10%  Aug. 
,026  57%  Aug. 
,5541  20%  July 
100:  83  Aug. 
,900  21%  Feb. 
,050  9%  Aug. 
200i  17  Antr. 
.833,11117%Aug 


26i   15%. 

2«|   68%. 

30|   64%; 

3    86%. 


15  Aug.  ! 
307e  Aug. ! 
15%  Aug.  ; 
43  Aug. ! 
8978  Aug. 
93  Jan.  : 
57  Feb. 
40     Aug.  : 


14 


16, 


195 
,140 
,747 
,6ri5 
,960 
480 
,1^5 

815     _,      „. 

,475  107     Aug. 
8OO1   50     Juij-  : 
.246,   80     Aug. 
910    66%  Jan. 

98     Jan. 

12     Ang.  ; 

28%  July  : 

23      Aug. ! 

90     Aug.! 

6I81  12  July  : 
,7101  76%  July  : 
,561  105%  Aug. 


816 
800 
310 
.640 
62 


16     Aug. 

27     Mar. 

2778  Ang. 

64    Aug. 

40     July 

15%  Aug. 
979  Aug. 

27     Aug. 

360  15  June 
,262  40  Aug. 
,615  24%  Aug. 
,0921  47%  Aug. 
,70i.|  22%  Feb. 
,700,  20  Aug. 
,250'  22%  Aug. 
,565'   34      Feb. 


,840 
,975 
,949 
,600 
,895 
750 
,121 
,515 


54%1   30 

29 

38%      3 


51 
,743 

364 
,100 
.360 

100 
,157 

250 
.300 
,575 


36 
73 
100%:     6 
37 

90  6 

39%'   16, 


142 
70% 


142% 

72%'   85 


68%    68% 


43        43 


6 
13% 

•18 
88 
15 


6 
13% 
21 
88 
15 


13 
•5 

♦27 


13% 

6 
29 


38% 


29       2979 


50 
30% 


29 


30 
60% 


*6  8 

*40  50 

70  70 
3%      3% 
5%      5% 

•12%  15 

•18  21 

•87  90 

14%  14% 


22%  Aug. 
51  Aug. 
80  Feb. 
30  Jan. 
61%  Feb. 
Ill  Aug. 
55%  Jan. 
99  Aug. 
11034  Aug. 

20     Feb. 

1.3851  5178  Aug. 
.250  13%  Feb. 
:.9.30l  23%  Feb. 
,3001   35%  Aug. 

I 

i,440'   34     Aug. 

,148:   72     Aug. 

;,656,   99     Aug. 

810    35%  Aug. 

,735    84     Aug. 

,165    37%  Aug. 

200|  95     June 

8991139%  Jan. 

i,97o|  67%  June 

1 
145  139%  Jan. 
225  107     Jan. 
6371   62     Feb. 
100:126%  Jan. 


12j   37%  May  18 

Ij  35%  Apr.  12 

11  76     May  23 

301   66     Mar.  29 

25!   20%  Jan.     3 

26|   14     Feb.  14 

26    38%  Feb.  14 

24    23%  Jan.     3 

5578  May  16 

34%Jiay  18 

63%  May  19 

32%  Apr.     4 

35%  Apr.     7 

39%  May  25 

58%  July     5 

53     Jan.  17 

87%  Jan.  17 

95     Jan.  17 

44%  May  26 

84%  May  26 

120     June    2 

95     June  20 

_  114%  May  23 

3'l207g  May  27 

31   35%  May  23 

11   63%  Mav  18 

Ij   22%  May     a 

1!   38%  May  18 

26j   63%  Apr.  18 

26'  53%  May  19 
2:  89  May  19 
1  105%  Apr.  18 

26'   54%  May  31 

261105%  May  19 
2]    58%Ai)r.     7 

28|115     Feb.     8 

4  159%  May  23 
24l   79     June    7 

4152     Aug.     5 

5  118%  May  14 
171  73%  May  24 
251137     June    6 


*5 
♦26 


6 

29 


15%    15% 


26%  30 

9  11 

50 

23  29 


232 
300 
116 
125 
830 
300 


100 
500 
220 
600 


100 
20 

"225 
100 

2.190 
700 


4,175 


4  Aug. 
43  Aug. 
70     Aug. 

3%  Aug. 

5%  Aug. 
12%  Aug. 
20  June 
88  July 
13%  Aug. 
127%  Mar. 
13     Aug. 

5%  Aug. 

27  Aug. 
2%  June 

30  Jan. 
15%  Aug. 

31  Apr. 
26%  Aug. 

9     Aug. 
TI49     Jul}- 

28  Aug. 


23 

15% 

91   6778 

26  104 

26]      7 

26     10% 

5    23% 

18!    30% 

21  100% 

2 

22 

9 

141% 

22 

0.7 

15 

8% 

11 

35 

29 

11% 

M 

45% 

0 

25 

22 

4li% 

26;   50 

2rt|  32% 
13,  7278 
26    64% 


Jan.  10 
Apr.  19 
Feb.  19 
Jan.  13 
Jan.  14 
Jan.  13 
May  27 
May  27 
Apr.  9 
Feb.  11 
May  17 
Jan.  10 
May  14 
Feb.  18 
June  6 
Feb.  12 
July  19 
Apr.  27 
May  23 
Apr.  5 
Jan.  14 


*  These  are  the  prices  bid  and  asked;  no  sale  was  made  at  the  Board. 


31%      30%    31%    21,060    30     Aug.  25'   64%  Jan.     3 
62%      61%    62%  o,//y,oool  54     Juy  2i    72%  Jan.  li 


U  Ex-rlghts. 


Aooi-sr  27,  1887.J 
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BJiNDS-LATEST  PHICE8  OP  ACTIYE  BONDS  AT  W.  T.  8T0€&  EXCHANGE,  AND  BANeS  SINCE  JAW.  I,  IM7.- 


Railroaii  Bond: 


OUulng. 


J.ug.'ii 


All.  4  Pac— W.  D.  luc.  6«,  1910    «6«« 
Guar.,  U,  1937 1  82 

Oar.  aoutli.— 1st  gVLnr.,  5s,  1908 
2d,  Se,  1913..... 

Oen.  Iowa— Ist,  7b,  '99.  coup.  oil.   80 

Central  of  N.  J.— 1st,  78, 1800..  10.'»'4b. 


^u«r.l9 


Battot  tinei  Jmi,  1. 
Bigkfl. 


LmeeiU 


98 


102 
115 


71iab. 
71  b. 
21  b. 
97    a. 


03 

105 

96 


130    a. 


OoDHOl.  78, 1899,  asseut. 

Convert.  78, 1902,  asseut. 

Adjust.  7«,  1903 

Convert,  dell.  6X.  IflOS... 

lutrrim  bciiid  etrtitUute.. 

Le'li  A  W.B.,coii.7b,  1909,as'nt 

Aui.  Dock  dt  Imp.,  5s,  1921,  .. 
Ueiitral  Paoifio— gold  6s,  1898.. 

Sail  JoBiiutnBr.  6s,  1900 

LttiKl  (crniit  6s.  1890 

ClieM.  A  O.— Pur.  ni.  fund  68,  '98 

6a.  K<>ld,  Bcr.  B,  19U8,  coup.  Oil 

Exun.  coup.,  4»,  1986 

68,  t'Urreuey,  1918 

Mort.  6?,  1911 

CheH.  O.  A  8o.  W.— 5-68,1911... 
ClUe.Bur.  &  Nor.-l8t,58, 1926. 
OWc.  Burl.  &  Q.— Deb.  58,  1913. 

Denver  Divl«.,  49, 1922 

Chlo.  &  lud.  Coal  K.,  l8t,  58,  '36 
Cb.MU.A  bt.P— l8t,I.JiM.78,'97  116    b. 

Consol.  7s,  1905 127"«a. 

Ist,  So.  Mln.  Uiv.— «e,1910....|113isb. 

Ist,  cm.  A  Pao.W.Dlv— 58,  '21  10*    a. 

Wto.  A  Min.  D1V.-58, 1921 

Teniilnal  5s,  1914 

OUlo.  &  N.  W.— Consol.  7s,  1915 

Ck>W,78,  1902 

Biuklni;  fundtis,  1929. 

Sinking  fuud  5b,  1929 

Binklng  fimd  debent.  58,  1933; 

26-y'eurdehent.  OS,  1909 i 

Cbl.  R.  I.APac— 68,  coup.  1917. 

Exten.  &  (Ol.  5s,  1934 1108    a. 

Oh.8t.P..M.&0.— Consi>1.68.'30 

St.  Paul  A  8.  C— iBt,  68,  1919  125  b. 

Oh.8t.L.A  Pitts.— lst,con.58,'32' 

O.  C.  C.  A  Ind.— Gen.  68, 1934  ..  103  <aa. 
Col.  Coal  A  Iron-lBt,  6«,  1900. .  100  a. 
Col.  H.  Val.  A  Tol.— Con.  58,  '31  70>a 

Gen.  gold.  68, 1904 

Denver  A  Rio  Gr.— Ist,  78, 19001120 

l8tcou.49,  1936 8..  39 

Den.  A  R.  Gr.  W.-  1st,  68, 1911. 

Assented >   68 

Den.  So.  Pk.  APac— I8t,  78, 'O.Ti  80    a. 
Det.Mae.AM.-Ld.gr.3>«8,1911    40    a. 
KTen.V.  A  G.  Ry.— C'on..5s,  '.56    97 
EIlx.  Lex.AB.  Sandy- 68, 1902.!  stftig 
Erie-  1st.  consol.  gold,  78,  1920  132    b. 

Long  Dock,  7b,  ia93 1 

Oon.  68,1935 | 

H.Y.L.E.AW— 2dcon.6s,  1969(  97'a 

Funded  coupon,  5b,  1969.  ..; 

Ft.  W.  A  Den  V.C.- 1st,  68,  19211   85>4 
Gal.Har.ASan.Ant.-lst,  68,'lOi 

2dM.,78. 1905 I 

West.  DivlsiOD—l8t,5s,  1931.1  94>4a. 

2d,  68, 1931 1 

Gr'u  B.  Vi .  A  St.  P.— 1  at,  68, 19 1 1  104    a. 

2d  income  88,  1911 -...j  34 

Gulf  Col.A8an.Fe— l8t,78, 1909,121 

Gold,  68. 1923 100 

Henderson  Br.Co.— 1st.  68, 1931  109 


10.S'i 

93    u.'  t'3>4b. 
83 

10S>4b. 

115    b. 

115    b. 


115  Mb. 
IL-iVjli, 
106  <4b. 


Smi       25>9Keb.  SgasJiine 
S2\       82      Aug.     90     Jan. 

104^1  Feb.  109     .rune 
90>s  Mar.     95><  Jan. 
90     Aug.     94     May 

104»8Aug  110     Jan. 

107  <«  Jan.  no     June 

109     Jan.  118\June 

lOSkJan.  |lO)fl>«June 

100»«       SS'sJan.  105     June 

m^t       0-:%  Aug.  100     June 

112        110     Jan.  116     Feb. 

100    b.    99     Jan.  lOliij  May 

115a9b.  liaHiFeb.  11S\  Mar. 

lld»ab.'uii,Feb.  116     June 

i04    -.100     JiUjr  1105     Mar. 

112    b.  112     Mar.  115     Juno 

74>sa.    71     May  81     Jan. 

........    68     May  75>«  .Ian. 

21 'ab,    22%  July  32     Jan. 

I   94     Aug.  lOO     Feb. 

101      Feb.  108>sJune 

106    u.  104>sJan.  107 »«  Mar. 

100        !lOl»«Aug.  108>sApr. 

97     June  I  99     Jan. 

,  98>iJau.  103>3June 

118    b. US'. July  laainJan. 

.  ,    IBHiii  Aug.  130!||  June 

113'»b.  113'j.^ug.  intij  June 

103%b.  103     July  109     Jan. 

104  a.jl03     July  ,108     May 

102i2b.'l01i«  July  ' 

137%b.  138>9  May 
12g««  128  Juno 

118  117  May 

108  Jan. 

lOSisa.  108  Aug. 

105  a.  103  July 

1130  Jan. 

108  Ma.  107  July 

119  b.  118>«Aug. 


123 


98  b. 
73>sb. 


120  lab. 

80'4 

78  a. 

69  b. 

80  a. 

46  a. 

97  "a 

99  a. 
133  b. 


112 
111 
113 
104 
71 
120 


24 
113    b. 
87»sb. 


H.  A  Tex.  C— l8t  M.  L.  78... 

ISt.West.D.,  78.1391.... 

l8t,WacoAN.79,1903.... 

2d,  con.-ol.  M.  L.  Ss,  1912 

Gen.  mort.  6*,  1921 

lud.BL  AW.— l8t,pref.,78, 1900 

1st,  0-68, 1009 

2d,  5-68, 1909 

Eastern  Division— 6s,  1921 

Income, 6.«,  1921 

Int.  A  Gt.-Vor.- Ist,  68, gold, '1ft 

Coupon,  Us,  1909 

Kent.  Cent  r.— .Stamped  4b,  1911 
KnoxT.  AO.— 1st,  lis,  gold,  1925    9i    a. 
Lake8b.-Con. coup., Ist, 78,1900  124    b. 

Con.  coup.,  2d,  7h,  1903 il22'«b. 

Long  Island- 1st,  79,  1898 ' 

Ist,  couBol.,  58,  1931 1 

Xiou.  A  Nasb.- Conaol.,  78, 1898  120    a. 

H.  O.  A  Mobile— iBt,  68.  1930.  109    a. 
2d, 6s. 1930 .1  98    a. 

E.  H.  A  N.— 1st,  6s,  1919 H2>ab. 

General,  63, 1930 110 

Trust  Koi!ds.  89,  1922 lOS's 

10-40,68,  1924 

Lou.  N.  A.  A  Cb.- Ist,  68,  19101, llOia 

Oousol.,  gold,  BB,  1916 1   95     a. 

Uem.  A  Cb'lstou- 6s,guld,  1924  lOSMa. 


105%  May 

142     Jan. 

133     Jan. 

120     Jan. 

110>a  Mar. 

IIOM  Mar. 

10914  Apr. 

135     Jan. 

110>aFeb. 

12479  May 

127 1«  Jan. 

102     Feb. 

1 1 1  "a  May 

104%  June 

88^8  Jan. 

91     Jan. 

121>aJune 

82%  June 

82     Apr. 

78     Jan. 

86%  June 

56     May 

10139  Apr. 

108     Jan. 

137     June 

Mar. 

, »  -X.     Mar. 

'l04''8Mav 

;  95>4May 

98>a  May 

109»s  Mar. 

-      -  111     Jan. 

93  >a  June  10619  Jan. 

92>e  Jan.      92"4  Feb. 

99     Jan.  1109     May 

38    b.    33%  Aug.  ;   53     May 

121    b.  120%  Jan.  |l25%June 

102         100     Aug.   106%  June 

b.; ilOOiaMar. 

b.ill6'3b.,ll2%  Jan 


117    b. 


87 


b.,123     July 
98%  Jan. 
107     Jan. 

98  Aug. 
70  Aug. 
70     Mar. 

1181a  Feb. 
76'4  Feb. 
74  Aug. 
68  Aug. 
68  Apr. 
39  Aug. 
96%  Aug. 

99  Aug. 
1321a  Mar. 
112%  June  115 
115     Jan.   ;120 

93%  Feb. 

87     Aug. 

85  Aug. 
106  Feb. 
105     June 


b.lllSiab. 
b.|116    b. 


a.  I   69 

b.  1'20 
91 
75 


b. 


113i8a. 
90    b. 


91    b. 


108  Mar. 
113     Feb. 

94     Feb. 

66 14  Feb. 
1191a  Jan. 

90     Aug. 

76     Aug. 


91 
24 
112 
90 
64 
91 


124iab.il24 


113 
120 
107 
95 
112 
109 


110     Feb. 

11D%  Mhv 

1191a  May 

119%  May 
,112  May 
!   79%  May 

124 "4  Feb. 
99  May 
891a  June 
981a  May 
34'8  Apr. 

122  M,ir. 
98  Feb. 
78     July 

100     Jan. 

129     June 


100  lab.'  100 
Metro.  Klevated.- Ist768,  lyOB-lllOMa.! 116 

2d,68,  1399 llOSHa.  

Mexican  Cent. — New  aaa.  4s 

Incomes.  38,  1911  [    22    a. 

Mlcb.  Central— Ist,  con.,  78.  '02  luO    b. 
MlBa'riPuc.-lat,  cons.,  6a,1920  114iab. 

8d,78,  1906 1122    a. 

Fao.  of  .Mo.— 1st,  69, 1888....    lOOiab. 
2d  mort..  78.  1891 I 


Jan. 
Aug. 

Aug. 
Aug. 
Jan. 
Aug. 
Aug 
122%n.'l22iaJan.  !l26iaMay 
122  b.'l20=8May  124  Mar, 
a.;il2ia  July 
a.:il8  Apr. 
b.<l05  Jan. 
b.l  oO'sJan 
b.!ll2  July 
b.l  107  Jan. 
108%  ll04>aJau. 
lOu  b.j  98  Jan. 
lUko.  109 
9.i    a.  I   93 


115  Feb 
1211a  Feb 
illSM  Jime 
991a  .May 
UTOgMay 
1 1141a  .May 
!l09     May 

103     Apr. 

Jan.    1151a  May 
Apr.  1  99     June 


Aug.  1 107     Slay 

July  ,l;iOi3.May 

-   ■      113     Apr. 

75%  June 

V7%  June 

131     Apr. 

119     Apr. 

126     Apr. 

lOyia     lOOM  Aug.   105     Jan. 


108»a 
71% 
21    h. 

127    b. 

115 

in  2 


107'8Jul>- 

51     Feb. 

20     July  I 

12dia  Aug. 

b.,11414  Aug. 

a.:l21     June  I 


1051a  July  UlOiaJune 


MaUroad  Bond*. 


OfHttf. 


AugMAu0.l9 


BltMmt, 


Mil.  I.k.Rh.  A  W.-lst,  On.  1921.  117ltb.l; 

Mtelilgaii  Dlv.-lm.  (la.  1024..!' Ir     b.ll2    b, 


1j5   a., 


Minn.  A  8t.  I..— Ist,  7h,  1927. 

Imp.  ,*  Ki|Ulp.— 6«,  1922 

Mo  K.ATex.— Oon.,  6s,  1920... 

ConHid.,.%».  1920 

0im8ol.,7s.  1904-.V8 

Mobile  A  Oblo— NfW,  6«,  1037  . . 

lat.  Extension,  68,  1927 , 

Istprel.  debentures,  78 

itntaai  On.  Tele.— 8.  f.,  6s.  1911 
Nasb.  Oh.  *  9t.  L.— iBt,  78,  1913 
N.Y.  Central-Extend.,  5e,  1893,102    b   103 

N.Y.C.AH.-lst,OI>.,  78, 1903  132    b.  132 


91  9814 

80  82*4 

109    a.  too    b. 

114 

107    b. 

42    b.    48  Mb. 

84  85    b. 

1-20    b.|l25>«b. 

b 


63 


Nortli.Paellle— lBt,o<>up.,66, '2) 

Gen'l,  2d,  coup.,  1933 

James  R.  Val.  -  Ist,  6s.  1936. 
S.  Pao.Ter.Co.— 1st,  6s,  1933. . 
Oblo  A  Miss.— Consol.,  7s,  1898 

2d,  consol.,  78. 1911 

Springfield  Dlv.— 7s,1005 

ObfoSoutbern- iBt,  68,  1921.  .. 

2d.lno.,  68, 1921 

iBt,  68,  1910 


b.    Oi 

118i«b. 


DelMsnture,  5s,  1904 llOisu 

N.Y.AHar.-lst,78,1900 'l31    b.  ISOiab 

N.Y.Chlo.A8t.I*-lst,6«,  1921..1  97    b.;  98I9 

2d  mort.,  6s,  1923 

N.Y.  City  A  No.— Gen.,  6s,  1910  . 
N.Y.  Elevated— Ist,  79,  1906.... 
N.  Y.  Ijiek.  A  W.— 1st,  68,  1921. 

Oonstruction,  6»,  1923 

N.  Y.  Ont.  A  W.— 1st.  69.  1914.. 
N.Y.8ns.AW.— I>eb..6s,'97,ap.on 

l8t  refunding,  Ss.   1937 

Midland  of  N.  J.— 1st.  68. 191' 
N.  O.  Paclflo— l8t,  68,  1920 


122  b.  124  b. 
lO'i  a.ll09iaa. 
108iali.  110    a. 


9u>i 


107 
78H 
114% 


102>aa. 
114"" 


80    b. 
115>e 
lOSi^b. 
100    a 
10^ 

115    b. 
a.  1 114    a. 


102    b. 


921s 


36>sb. 
95    b. 


60 
111 
110 


b. 
b.ll3  a. 
..1107    b. 

I   64% 
a.  llOMb. 
a.  110    a. 


Il3»ab. 

I08%b.  108%b. 
lOl'sb.  lOliab. 
lOOia    'lOlit 
65    a.    OlMb. 


108 
107 


b.,105    b. 


Oregon  Inipr.  Co.— 1,.,  _.„ 

Ore.  B.ANav.Co.— l8t,  68,  lOOOiHO    b.  lUM 

Consol..  5s,  1925 !   99iaa. , 

Oregon  A Tran80on.—68, 1922..    97 M    I  99 
Peo.Deo.  A  Evans.- Ist,  68,  '20.  HO 

E^van8V.  Dlv — 1  at,  ds.  1920. . . 
Rich  A  AH.— Ist,  7s,  1920,  tr.  reo 
Rlohm.  A  Dan.— Cons.,  68, 1915 

Debenture,  68,  1927  , 

Roob.  A  Pitts.— iBt,  68,  1921... 

Consol., 69,  1922 

Borne  W.  A  Ogd.— Ist,  7s.  1891. 

Consol.,  extend..  5s,  1922 

St  Jo.  AOd.Isl.— Ist,  69, 1925 

2d,  Income,  Sa,  1925  

St  L.  Alt.AT.H.— Ist,  78,  1894. 

2d,  M.,pref.,79,  1894 

2d.,  M.,lnc.,  78, 1894 

Dividend  bda,  68, 1894. 

St.  L.  Ark.  &  Tex.— Ist, 68, 1936 

2d,  6s.  1936 

8t.  L.  A  Ir.  Mt.— Ist.  78, 1892... 

2d  mort.,  78, 1897 

Oen.  Ry.  A  land  gr.,  58, 1931. 
St.  L.  A  San  Fr.-  6s.,  CI.  A,1906 

6s,  Class  B,  1906 

6s,  Class  C,  1906 --ll*    a. 

Gen'l  mort,  88,  1931 113    b.  114    a. 

Gen'l  mort,  5s,  1931 lOOig     lOJ    a. 

80.  Pac,  Mo.— 1st.  68.  1888...  100iab.il00i«b. 
St.  Paul  M.  A  M.— Ist,  78. 1909. 

2d,  68, 1909 

lstcou8.,6s,  1933 

Do        reduced  to  4His 
Staenandoah  Val.-  1st,  78, 1909 

Gen'l  mort.,  68, 1921 

80.  CaroUna— 1st,  Os,  1620 

2d.  6s,  1931 

Inc..  68.  1931 

80.  Pao..  Cal.— l9t,  69, 1905-12..  113'ib.  112isb, 
So.  Pac..  Arl.— l9t,  68, 1909-10 


45  a. 

3414b. 

9719 

98i«o. 

42 

43 

109 

108%b. 

114  b.  114 

94  b. 

94  b. 

Ills  Feb. 
,114  Jan. 
,  ISO     Aug. 

81      Aug. 

91      Aug. 

80  Aug. 
lOH  Aug. 
!  108'%  F>-b. 
;i04  May 
I  47  Aug 
I  93  Aug. 
!l36  Aug. 
.;i03  Aug. 
131 ''9  Aug. 

106  Mar. 
128  ■•  May 

'■  85     Jan. 

70     Jan. 

65  Aug. 
117  JiUy 
12»)aJac. 

107  Feb. 
107     Jan. 

69  Feb. 
90i«Ang. 

107  Aair. 
75  >t  reb. 

114«s  July 
103>  Jan. 
1061a  Jan. 
100  July 
115  Julv 
114  July 
100  Jan. 
102  Feb. 
33  July 
9 1 ''g  Mar. 

108  Jan. 
90  Aug. 
97     Aug. 

110     Mar. 

108  Mar. 
60     Aug. 

llOigJuly 

106  Feb. 
1114     Feb. 

108     Jan. 

108 14  Jnne 

100i«  June 
99%  Aug. 
65     July 

113  Aug. 
1 110  Feb. 
.105  May 
I  35  Jan. 
,  97i«Aug. 
I  42  Aug. 
,103  Aug. 
,109  May 
I  93     July 

113     July 

113  July 
1 113     July 

10819  Feb. 
931a  July 


115       I116 
98  %b.    98% 

lOJ    b 

45    b. 

I  96    b, 

69    a.;  60    b. 
15  lab. 


,100     July 

113    B.ilOi«Jan. 

118     Feb. 

15     Aug. 


49 

b8 


93 
104 


....;!io8"'b! 


94    b. 

9ei4a. 


521* 
7II4 
60    b. 
99    a. 

104    b. 

104    a. 

94  b. 

95  •^9 


116    b.  llOMb 


80.  Pac,  N.  M.— l9t,  69,  1911 
Tex.  A  Pac— Inc.  A  Id  gr,  78,  '15 

Rio  Grande  Div.— 68,  1930  .. 

Gen.  mort.  A  term.,  68, 1905.. 
ToL  A. A.  A  N.  .M.— lat.  68, 1924 
Tol.A.A.  A  Gr.Tr.— lat,  68,  1921 
Tol.  Feor.  A  Westr-lst,  78,  "17  . 
Tol.  A  Ohio  Cent.-l8t.  5a,  1935 
Tol  .St  L.  A  Kan.  C.-l.st,68. 1916 
Union  Paiitlc-l8t,  63,  1899... 

Laud  grant.  78. 1837-9 103iab.  lOSiab. 

Sinking  fund,  88. 1893 |ll5ia    ;115    b. 

Kan.  Pacitle— lst,6s,  1895....: 'HO    b. 

iBt.OB,  1896 Ill    b. 

Denver  Div. -68, 1899 115    b.  116    b. 

Ist  consol,  68,  1919 |103 

Oregon  .3b.  Line  -  1st,  68,  "22..  100 
Virginia  -Mid.— luo..  68. 1927.... 

Gen'l  mort.,  .">e,  1936 

Wab.  St.L.  A  Pac-  Gen.. 6s,  '20 

Cbioago  Divison— 5s,  1910 

Wabash- Mortgage,  78, 1909 

Tol.  A  Wat).— 1st,  ext.,  78,  '° 


103iab, 
a.  100    b. 


1st.  St.  L.Div..  78,1889 

2d,  exteniled,  79, 1893 

Con.,  conv.,  79, 1907 

Great  Wc9t.— Ist,  78,  1888... 

2d,  78.  1893 

8t.L.K.a  A  N.— R.eA  r.,7s,'95 
Vest  Shore— Guar.,  4s 


86 
56 
98 
90 
'90  114 


a. 


13 
101 

90 
114 
101    a. 
112iab. 

98 14 


54 
98 

a.  84 

b.  113 
a.  113 
a.  102 
a.  85 
b. 


b. 

113    b. 

100  lab. 

112>ab, 

99% 


I  93     Feb. 

96     Jan. 

37      Mar. 

96     May 

65     May 

15  Aug. 
110i«  Feb. 
110  Feb. 
105%  Jan. 

49     Aog. 

64     Feb. 

62  >a  Aug. 

89     Jan. 

103  Jan. 

104  Jan. 
95  Jan. 
95     Aug. 

114  Jan. 
102  Jan. 
114  July 
110  Aug. 
110  Aug. 
114  Jan. 
102%  May 

971a  Aug. 

95     Apr. 

86     Juue 

49     Jan. 

89     Feb. 

841a  Mar. 
IIOM  Jan. 
106     Jan. 

99     Jan. 

84  Mar. 
100     Jan. 

08  Aug. 
109     Mar. 

98»4  Aug. 


133  Apr. 
il2l  May 
'133  JaiL 
'  90    Jao. 

102>t  Apr. 
80%  Apr. 

Il3>tjaa. 

114  Apr. 
1071*  Atu. 

66  If  Mar. 

89  Mar. 
131  Apr. 
I0714  Aor 
137  Mly 
llOHJona 
laSifApr. 

llOmMVy 
I  99  May 
,   80     Apr. 

133     Jao. 

128  ■«  Apt. 

110     Jaa. 

1 10i(  Fab. 
i  77  Apr. 
I  96%  May 

115>aMay 
86i«M«r 
lll8>aApr. 
,107>aMar. 
Itll     Mar 

107%Jana 

123     Apr. 

119  Jan. 
ill2iaApr. 

lllMApr. 

501a  May 

102^8  B(ay 

112     May 

106  Jan. 
104%  Apr. 
llSiaJone 
112     Fy>b. 

77     Apr 

115  Jtina 

114  Apr. 

120  Mar. 
117  Apr. 
1121a  May 
104%  Man 

il08)«Apr. 
I  75  Apr. 
:il6  June 
,112%  June 
'108  Jan. 
I  48  Jnna 
1 102%  Apr 
I  55%  Jan. 

115  Jan. 

;  114%  Mar. 

99     Jan. 

115%Jan. 

1 117  Apr. 
117%  Apr. 
115  May 
101%  Jane 

I104%jaa. 

1118  Apr. 
1121  Mar. 
!  120%  May 

101%  Hay 

109    May 

55     May 

107%  Jan. 

80     Jan. 

28%  Jan. 

115     July 

,112     Apr. 

1 110     June 

66%  Febi 

78 'a  May 

72     Apr. 

100     Bby 

{l09%Jaoa 

112     Feb. 

I  99%  Jan. 

I  9T8g  June 

'  1 19%  Mar. 

103%  May 

120     Feb. 

115     Mv 

115  Mar. 
117%  Apr. 
109  Apr. 
107%  Jan. 

99     Jan. 

90  A_pr. 
60%  May 

104%  May 

97    May 

117%  May 

116  May 
.108  May 
I  99    May 

117%  May 

107  May 
114%  July 
104%  Juno 


STATE    BONDS. 


SECURITIES. 


I  Bid.  ,  Ask. 


Alabama— Tlaes  A,  3  t</  5 1906, 

Claaa  B.  5s 190«l 

Claes  C.  48 1906: 

68,  10  'JO 1900, 

Ari.au>us— fis.  funded..  1899-1900 

78.  Little  Rock  A  Fi^rl  Smith,  Ibb. 

78,  Memphis  A  Little  Roek,  las.. 

7b,  Ai-kanaas  Central  RR 

Georgia— 73,  gold 1890 

Louisiana— 7b,  cons 1914    100 

8tau:ped,  4s 84% 

Mlohlgau— 7s 18901 


SECURITIES. 


Missouri— 6b due  1889  or  1890 

Asylum  or  University,  due  1892 
Funding 1894-1895 

New  York— 68,  loan 1892 

68.  loan 1893 

North  CaioUna— 6b, old J AJ 

Funding  act 1900 

New  bonds,  J.  A  J... .1892-1808 

Chatham  BR - 

Special  tax.  Class  1 "•••• 

CousoUdatad  4s 1910 

68.- ISl" 


Bid. 


104 

110 

113 

113 

118 

35 

10 

20 

"12" 

97 

122 


Ask. 


14 
16 

98 
125 


SECURITIES. 


Bid. 


Rhode  Island-Os.oou. 1893-1894 
South  CaroUna— 6«,  nou-fund.1888 

I    Brown  consolidated  68 1893 

Teuneeeee-6s,  old 1893-I8»e 

Compromise.  3-4-5-6e 1913; 

New  settlement-6« J  »1| 

5a 1913 

sS;;::::::.... ms 

Virginia— 6s.  old 

6e.  eou'Slldated  >K)niU 

6s,  cjusolidaied,  2d  series..... 
«8.  defened.  trust  r»-c 


6 

105 

60 

00 

103 


48 
90 
MO 
10% 


Ask 


106 

ioa% 

73% 


13 


NOTE  -  The  letter  "  b"  indicates  price  bid,  and  "  a"  prioe  atJced ;  all  other  prices  and  ttta  range  are  from  actual  sala 
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BONDS-STOCK  EXCHANGE  QUOTATIOXS  ON   FRIDAY  OF  INACTIVE  HAILR04D  BONDS, 


SECURITIES. 


Bid. 


'105 


Ask. 


123 

117 

*116 


105 
129>a 


9712 


Railroad  Bonds. 

(Slock  Exchmiue  Pricej.) 
Atch.  Top.  &  San.  Fe-4,hB...1920 

Sinking  nmd,  68 19H 

Bceoii  Ci-i<k- let  gold,  48 193K  * 

Bait.  &  Ouio-lBt6s,  Park B  ..1919  • 

68.  gold...  1925L10918 

Ketlstered 

Bost.  H.  Tun.  &  W.— Deb.  58.. .1913    

Bnrl.  CedftT  Bapids  &  Nor—  | 

iBt  5b 1906    ...„ 

Consol.  <fe  col.  tr,  58 1934    ..-• 

KegisTcied - 

Minu.  &  St.  L.-lst  7s,  ga  .  1927 
lowaC.  &We8t.-  Ist  7b...  1909 
Ced,  Kap.  L  F.  &  N.,  Ist  68.1920 

1st  5s 1921 

Buff.  N.Y  &  Phil.— Cons.  6b... 1921 

Trust  certificates 

General  68, 1924 

Trust  ciTtlfloateB 

Central  Iowa- 
Eastern  Division- iBt  6s...  1912 

Dlinois  Division— 1st  68 1912 

Cent.  ER.  &  Banking  Co.,  Ga. 

CoUateral  f^oM,  as". 1937 

Chesapeake  &  Oliio — 

6s,  gold,  series  A 190S 

Ches.  O.  &  So.  Wcst.-2d  6fl...l911 
COiiciigo  &  Alton— 

Ist.  7e 1893 

Binklne fund,  68 ..1903 

Louis.  &  Mo.  River— Ist  78. .  1900 

2d7B 1900 

Bt.L.Jaeke.&  Chic— 1st,  78. 1894 

Ist,  guar.  (504),  78 1894 

2d  niortj;.  (3601,  78 1898 

2d,  guar.  (188),  7s 1898 

Miss.  R.  Bridge— Ist,  s.f.  68.1912 
Chic.  BurliuK.  &  Qulncy— 

Coiieoiidated,  7s 1903 

Ae,  sinking  lund 1901 

lowaDiv.-Sluk.  fund,  58.  1919 

Sinking  fund,  48 1919 

Plain,  48 1921: 

Chlc.  Burl.  &No.-Deb.  68....1896    .... 
Chi.  R.  Isl.  &  Pac— 6s,  coup..l917  '.... 

Eeglstcred 

Ext.  &  Col. ,5s 1934    .... 

Registered 

Dee  Moines*  Fort  D.—l8t,48. 1905!*  85 

l8t,2ias 1905 

Extension,  4s 

Keok.  &  Des  M.— 1st,  58  ... .  1923 
Chicago  Milwaukee  &  St.  Paul- 
let,  Ss,  P.  D 1898 

2d,  7  3-108,  P.  D 1898, 

Ist,  7b,  $  g.,  R.  D 1902 

1st,  La  Croeee  Division,  7s. .1893-116 

Ist,  I.  &D., 78 1899    

l8t,  C.  &  M.,  7b 1903  '125 

iBt,  7s,  L  &  D.  Ext 1908 

Ist,  B.  W.  Dlv.,  6s 1909 

let,  58,  La  C.  &  Dav 1919 

let,  H.  &  D.,  78 1910 

iBt.  H.  &  D.,  5s 1910 

Chicago  <t  Pacific  Dlv.,  68..  1910 
Chic.  &Mo.  Riv.  Dlv.,  58  ...1926 

Mineral  Point  Dlv.,  58 19 10 

C.  &  L.  Sup.  Di V. ,  58 1921 

Fargo  &  South.,  68,  Assu  ...1924 

Inc.  conv.  sink.fund5s 1916 

Dakota  &  Gt.  South.,  5b 1916 

Chicago  &  INorthwestern- 

Exteneion  bonds— 4s 1926 

Escanaba  &  L.  S.— Ist,  6s . . .  1901 

Des  M.  &  Minn.-  1st,  78 1907 

to-B  a  Midland-  1st,  8s 1900 

Peninsula— Ist,  con  v.,  78...  1898 
Chlc.  &  Milwaukee— let,  7s. 1898 

Win.  &  St.  P.- 2d,  7s... 1907 

Mil.  &Mad.— Ist,  68 1905 

Ott.  C.  F.  &  St.  P.- Ist,  58.. 1909 

Northern  111.— iBt,  5 1910 

CI.  Col.  Clu.  &  Indianap.— 

let,  7s,  8.  fd 1899 

Consol.  7s 1914 

Consol.  sink. td.,  7s... 1914 

Ohio.  St.  Paul  M.  &  O.— 
Chlc.  S.  P.  &  Minn.— 1st,  68.1918 

No.  Wisconsin- let,  68 1930 

Chlc.  &  E.  111.— Ist,  8.  f.,  cur..  1907 

Consol.,  1st,  6s 1934 

Ohlc.  &  W.  Ind.-l8t,  s.f.,  6e.a919 

General  mortgage,  6 1932 

Chlc.  &  St.  Louik— Ist,  6e...    1915 
Cln.  I.  St.  L.  &  Chicago- 
let,  gold,  48 1936 

Registered 

Cin  Jack.  &Mac.-l8t,g.,5e.i933 

O0I.&  Green.- let,  6s 1916 

2d,  68.. 1926 

g?V  ^  Cin.  Midland-i'st' 68?:i914 

Del.  Lack.  &  West.-  Couv.  78.1892 

Mortgage,  7b 1907 

&^±  ^i"?.-  *  ^- "''■•-  181,78.1906 

oT'S  **■*'«*— ^Bt.  78 1914 

2d,  78 IQoi 


80 
126 


981* 


109J£ 
100 


106 
100 


40 


1231s 
■121 


104 


103 


94 


104 
106 


118 
li5 


96 


I33I2 


108 
108 


127 


130 
1171a 


116 


123 


115 


SECURITIES. 


Bid. 


95 


128 

121 
131 
II8I4 
108 





119 

,  7b 


Sonde,  78 

7b  of  1871 ". 

iBt,  con.,  guar.,  78" 
Del  <t  Hud.  Canal— Ist 

iBt,  ext.,  7b 

Coupon,  7s ■ 

Registered,  7s...'.'.'.'.'" 
Pa.  lJlv.,coup.,  7i. '!    " 

Registered '■" 

Albauy  &  Su8que.-l8t,"7s."."i888 

Ist,  cons.,  guar.,  7b 190b 

Registered 

let,  cons.,  guar.,  6e'.".".V.'.Vi9d6l  

Registered .-jVq 


1900 
...1901 
..1915 
..1891 
-.1891 
.1894 
..1894 
..1917 


113 


110 


131 
*140 


10712 
108 
116 
11;.  le 


101 


128 

116% 

116 

117ifl 

112% 


971-2 


98 


134 


li3 


104 
140 


120 


Det.  Mack.  &  Mar.— Ist,  68. ..1921 
Det.  Bay  C.  &  Alp.  1st,  6....  1913 
E.  Tenn.  Va.  &  Ga.— Ist,  78. -.1900 

Divisional  58 19.S0 

E.  &  W.of  Ahi. ,1st, con  gld.  68.1926 
Ellz.  C.  &  N.— S.f.,  deb.,  68.  ..1021 

181  niortg.,  68 1920 

Erie— 1st,  extended,  7b 1897 

2d,  extended,  58 1919 

3d,  extended,  412S 1923 

4th,  extended,  &b 1920 

5th,  7s 1888 

1st,  cons.,  fd.  coup.,  7e 1020 

Reorg.,  Ist  lien,  68 1H08I 

B.  N.  Y.  &  E.-lst,  78 1916 

N.  Y.  L.  E.  &  W.— Col.  tr.,  6b1922 
Buff.  &  S.  W.— Mortg.  68.. -.1908 

Evan.  &  T.  H.-lst,  cons.,  68.1921 

Mt.  ■Vcmon— let,  6s 1923 

Evans.  &  Indian.— 1st,  cons. ..1926 
Fl't  &  P.  Marq.— Mortg.,  68. -.1920 
Grand  Rap.  <fe  Ind.— Gen.  5s.. 1924 
Registered 

Hau.  <fe  St.  Jos.— Cons.,  68 1911 

Hous.  E.  &  W.  Tex -let,  78...  1898 
minols  Central- 1st,  gold,  48.1951 

Ist,  gold,  31SS 1951 

Springf.  Div.-Coup.,..68,  .  1898 
Middle  Dlv.- Reg.,  58 1921 

C.  St.  L.  &  S.  0.-Ten.l.,7B.1897 

iBt,  consol.,  78 1897 

2d,  6s 1907 

Gold.  58,  coupon 1951 

Registered 

Dub.  &  S.  C— 2d  Dlv.,  78  ...1894 
Ced.  FaUs  &  Minn.-lst,  78.1907 
Indianap.  D.  &  Spr.— 

1st,  78,  ex.  fund,  coupon 1906 

Lake  Erie  &  W'n  -ist,  g.,  5s. .1937 
Lake  Shore  &  Mich.  So.— 

ClevB.  P.  &  A.— 78 1892 

Buff.  &  Er.- New  bonds,  78.1898 
Kal.  &  W.  Pigeon— iBt,  78..  1890 

Det.  M.  &  T.— Ist.  78 1906 

Lake  Shore— Div.  bonda,  78.1899 

Consol.,  reg.,  Ist,  7s 1900 

Consol. ,  reg. ,  2d,  78 1903 

Mahon'g.  Coal  RR.— Ist,  58.1934 
Long  Island  RR. 
N.  Y.  &  M.  Beach— 1st,  78. .1897 
N.  Y.  B.  &  M.  B.— 1st,  g.,  58. 1935 
Louisville  &  Nashville 

CecillanBrancn— 78 1907 

Pensacola  Div.— 68 1920 

St.  Louis  Div. -Ist,  68 1921 

2d,  3s 1980 

Nashv.  &  Decatur— Ist,  78..  1900 

S.  A  N.  Ala.— S.  f.,  68 1910 

Louisv.  C.  &  L.— 6s 1931 

5  p.  c.  50  year  gold  bds 1937 

Pens.  &  At.— Ist,  68,  gold..  1921 
Lou.  N.  O.  &  Tex.— 1st,  5s....  1934 
Manhat.  Beach  Imp.  Co.— 78.1909 
Mexican  Central— 1st,  78. ....1911 
Ex  coupons  6,  7,  8 

Mich.  Cent.— 1st,  con.,  58 1902 

68 1909 

Coupon,  58 1931 

Registered,  5s 1931 

Jack.  Lan.  &  Sag.— 68 1891 

Milwauk.  &  North.- let,  68.. .1910 

Extension,  6s 1913 

Mllw.  Lake  S.  &  West.— 

Conv.  deb..  5s 1007 

Ashland  Div.— Ist,  6e 1925 

Minn.  &  St.  Louis- 
Iowa  Ext.— Ist,  78 1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— 1st,  78...  1910 

Pacific  Ext.— 1st,  68 1921 

Minn.  &  Pac— 1st  mortg.  5e..l936 
Minn.  &  N.  W.— Ist,  5s,  gold.. 1934 
Minn.  b.Ste.M.&Atl.— I8t,5s..l926 
Mo.  K.  cfe  T.-Cons.,2d,  Inc.... 1911 

H.  &  Cent.  Mo.— Ist,  78 1890 

Mobile  &  Ohio— Col.  tr.,  68  ...1892 

St.  L.  &  Cairo- 4s,  guar 1931 

Morgan's  La.  &  T.-lst,  6s.. ..1920 

„lst.  7s 1918 

Nash.  Chat.  &  St.  L.— 2d,  6s.. 1901 

N.  Y.  Central-68 1887 

N.  J.  June— Guar.  1st,  48 1986 

Registered  certificates 

N.  Y.  P.  &  O.-Prlor  lien,  68 .  1895 
N.  Y  &  New  Eng.-lst,  78.. ..1905 

Ist,  6s 1905 

N.Y.  SU8(L&We8t.— 2d,  4128...1937 

N.  Y.  N.  a.  &  H.— 1st,  reg.  48.1903 

Northern  Pacific-  Dividend  scrip. . 

Dividend  extended.. 

Spok.  &  Pal.-lst,  s.  fd.,  6s.i936 

St.  Paul  &  N.  P.-Gen.,68..1923 

Registered 

Helena  &  Red  M'n— 1 8t,g.,68. 1937 
«,^'-A?'^""<"»*-lst,g.  68.1936 
N.  O.  &No.  E.-Pr.  1.,  g.,  68  ..1915 
Norf.  ik  W.-Gen.,  6s. 
New  River-  1st,  6s 
Imp.  &  Ext.,  68.. 
Adjustment  M.,  7s 


lOeifl 
1171s 
105 
109 


103 


Ask. 


110 


124 


119 


137 


118 
99 


105 


112 

115 

115 

'118 

117 

•110 

•111 


108 


110 


99% 


121 


94 
117 


SECURITIES. 


■101 
■1231a 


114 
105 


106 
02 


125 


1031* 
112 
59 
118 
107 


90 


109 


•104 

ioe'ia 


122 

1251a 

123% 


1091* 
105 


103 

98 


88 


112 


109 


•IOII4 


85 


102 


1013a 


109i« 
107 

100 
117 


too 


1021s 


91 


73 


107% 

ids' 


Ogd.  &  Lake  Ch.-lst'es" 
Ohio  &  Miss.— CoTia    >,  f  ' 


1931 

.193'.' 

.1934 

.1921 

—     ^«.,  „„  1920 

o  &  Miss.-Cous.,  s.f.,  ■781.1898 

General  5s 193 

Ohio  Ccut.-l8t  Tir.  Ti.V63!!.1920 
Min.  Div.— lst,68..  1921 

Ohio  River  RK.-l8t,  s's  '.'.'.'.'.lHati 
O^e^ml  f  r'\  L.  R'y.-iat,  48.1937 
Orefcon&Cal.— Ist,  6s....  1921 
El'^H^f-Sliik.  td.,  sub.,  6s...  19 10 
ieoria  Dee.  &  Ev.-i;d,  5s       192 


^m'm^^i!"'  u'ii-i"t,  68-.::;i92l 

2dM.,4ia8 i9.,i 

Pacific  RR.-central  Pacific- 
Gold  bonds.  68 i«q^ 


•68 

idiis 


•116 

*io5' 

1031a 

•iiaii 
idd" 

106 


116 


76 


102 

id6% 

116% 

'167' 


112 

id?  13 


'79 
108 
'75  la 

115 


IOOI2 

771a 


Pacific  Railroads— f<7oTC«»iKe<i)— 

Gold  bonds,  Cs 1896 

Gold  bonds,  68 1897 

CaL  &  Oregon— Ist,  68...  1888 
CaL  &  Oregon— Ser.  B.,  6  1892 

Mint  bond.  68 l9:fH 

West.  Pacific— Bonds,  68....  1899 
No.  Railway  (Cal.)— let,  68.1907 

Union  Pac— 1st,  68 1896 

Ist,  6s 1897 

1st,  68 1898 

Col.  Trust,  68 1908 

Col.  Trust,  5b 1907 

C.  Br.  U.  P.— F.  o.,7b 1895 

Atch.  Col.  &  Pac— Ist,  6s.  1905 
Atch.  J.  Co.  &  W.— Ist,  68.1905 

Ut.  80.— Gen.,  78 1909 

Ext  en.,  1st,  78 1909 

St.  Louis  &  San  Francisco- 

l8t,  6s,  Pierce  C.  &  O I919I 

Equipment,  78 1895 

Kan.  City  &  S.— 1st,  68,  g.l916, 
Ft  8.  &  V.B.  Bg.-lst  68.1910' 
St  L.  K.&So.Wn.-lst,  68.1916 

Tex.  &Pac.-l8t,  Ob 1905 

1  St,  68,  ox  coupon 

Consol.,  6s,  trust  receipts.  1905 
Pennsylvania  RR.— 
Pa.  Co.'s  guar.  4is8,  Ist  cp.. 1921 

Pa.  Co. 's  4  las,  reg 1921 

Pitts.  C.&StL.— l8t,cp.,7s.  1900 

Registered 

2d,  78 1913 

Pitts.  FtW.  &  C.-l8t,  78...  1912 

2d,  78 1912 

,  3d,  78 1912 

Clev.  &  P.  -Cons.,  s.  fd.,  7s  IHOO 

4th,  sink,  fd.,  6s 189" 

St.  L.  V.  &T.H.-l8t,  g.,7s  1897 

2d,  78 1898 

2d,  guar.,  78 1898 

Pine  t^eek  Railway— 68  of   1932 
Pitts.  Cleve.  &  Tol.— Istee  ..1922 

Pitts.  JimctioQ-lst,  6a 1922 

Pitts.  MeK.  &  \'.— 1st,  68 193-.i 

Rich.  &Dauv.— Deb.  ex  ep, 6s.  1927 

Consol.  iuort..gold,  58 1937 

Atl.  &  Char.— 1st,  pr.,  7a. . .  .1897 

Incomes 1900 

Rich.  &  W.  PtTer'l. Trust 68..  1897 
San  Aut&  Aran8.-lst,68,'85-1916 

Ist  6s,  1886 1926 

Scioto  Val.— l8t,  cons.,  7s 1910 

Coupons  off 

St.  Louis  &  Iron  Hountaln— 
Arkansas  Branch— 1st,  7b..  1895 

Cairo  &  Fulton— 1st,  78 1891 

Cairo  Ark.  &  T.-lst,  78 1897 

St.  L.  Alton  &  Ter.  Haute— 
BeUev.  &  80.  111.— 1st  8s.  ..1896 

Bellev.  &  Car.— Ist,  68 1923 

St.  Paul  Minn.  &  Man.— 

Dakota  Exten.— 68 1910 

Min's  Un.— l8t,  68 1922 

St  Paul  &  Duluth— Ist,  58....  1931 
Sodus  Bay  &  So.— 1st,  58,  g...l924 

Tex.  Central— iBt  s.  f.,  78 1909 

let  mortg.  7s 1911 

Tex.  &  N.  O.— 1st  7b 1905 

Sabine  DivlBlon,  iBt,  68 1912 

Valley  Ry  Co.  of  a— Con.  68.1921 
Wab.8t.L.& Pac-  Hav. Dlv.-68. '10 

Indianapolis  Div.— 68 1921 

Detroit  Dlv.— 6s 1921 

Cairo  Dlv.- 5s 1931 

Tol.  &Wab.-Eqalp.  bds.,  781883 

Quin.  &  Tol.— Ist,  7s 1890 

Han.  &  Naples- let,  7b 1909 

111.  &  So.Iowa— lst,ex.68  1912 
StL.K.C.&  N.- 
Omaha Dlv.— Tr.  Co.  ree.1919 

Clarlnda  Branch- 68 1919 

St  Charles  Br'ge— l8t,68.1908 

No.  Missouri— 1st,  78 1895 

Wab.  St.  L.  &  Pac— Iowa  Div.,  6b 
WeBt.  Union  Tel.— Coup.  7s..  .1900 

Registered 

N.  W.  Telegraph— 78 1904 

Wheeling  &  L.  E.,  1st  M.  Ss.  .1926 
Tenn.  C.  L&R'y.— Consol., 68.1901 

South  Pitts.— Ist,  68 1902 

Bir.  Div.— Ist  con.  6s 1917 

Col.  &  Hock.  Coal  &  I.— 6s,  g..l917 
Income  Bonds. 
(Interest  payable  it  earned.) 
Atlantic  &  Pitciflc— 

Ceniial  Division— Income..  1922 
Cent.  Iowa— Coup,  debtcertf's 
Chicago  &  East lU. -Income.  1907 
Des  M.  &  Ft.  D.— Ist  inc.,  6s. 1905 
Det.  Mack.  &  Marq.— Inc..  .  1921 

Ellz. City  &  Nor.-2dinc 1970 

Ind'ap.  Dec.  &  Spr.— '2d  inc . .  1906 

Trust  receipts 

Leh.  &  WilkesD.  Coal isss 

Mllw.  Lake  Sh.  &  W.— Income. 

Mobile  &  Ohio— 2d  pref.  deben 

3d  pref.  debentures 

4th  pref.  debentures 

N.Y.  L.  E.  &  West.— luc,  6s. .1977 
Ohio  Cent.-Mln.  Dlv.-Iuc.  7s  1921 
Ogdens.  &  L.  Cham.-  Income.1920 
Roch.  &  Pittsb.— Income  .  1921 
St  L.LM.vk  S.— Isi  7s,  pt,  iut  acc't 
Sterling  I.  &  R'y,  series  B.— Inc. '94 

Plaiu  Income  6s 1896 

Shenandoah  Valley- Inc  68..  1923 
Free  Liat. 

Cumb.  &  Peun.— 1st,  6s 1 89 1 

2fW6s 1888 

Galv.  il.  4:  H.  of  '32— Ist,  58. 1913 
Gr.  Rap.  &  Ind.— Ibtquar.,7s.l89.^ 
N.  J.  Southein— Int.  guar.,  68. 1 899 
Warren  l{R.-2d  M.,  7e VoW 


Bid. 


II412 
II412 

•lOllj! 

102 
•102 
•110 

118 

1141s 

1141a 

H5ia 
•105 

•95 

108 


Ask. 


119 

115 


11614 


•95 


♦101 


•101 


99I3 


142 
137 
134 


104 
104 


100 


107 
102 

104 
104>s 


'1061a 


114 


•80 
114 


109  la 
10«% 
109 


129 


118 


86% 

90 

93 


65 


1051a 
llOia 


111 
•110 


100 


100 


117>9 


105 


95 


45 


119 
50 


1161a 
1161s 

■82ii 
•70 

100i« 

ids'" 

83i« 
25 



104 

li7 


15 


102 
101 


117 


122 


125ie 
99 


AUOUST  27,  1887.] 


THE    (HROVrCLR 


QaoutlOBS  iu  HoBtttK,  Pnilwl«lpiilii  «aa  UKlttniore. 


8X0DRITIBB. 


113 


.  {  88 


BOSTON. 

Atoll.  A  Topek»— lit.7l. 

Coll  Trno',  S« 

LaihI  KTHiit.  7b 117 

Plain,  Rs 

M<u'tKHK<^(  6" ** 

MortitttK*^.  4>iia.... 

Trust.  B» 

Bnr.AMo.liiNeb.-Ez't,6a 
6h  uon-«XRtDUt...........       „„ 

«• 98 

Laud  grant,  7b .. 

California  S0.-68 

liicoDie  Gb 

Chic.  K.  C.  A  WMt'D-Ss. 

Iiu'omea  ... 

CoiiH.  Vermont,  Ab 
KaHt'ru,  MasB.— Bb, new..,,  — 
Preni.Klk  H,AMo.V.-«a. .,«;•," 
K.  O  Fort  Scott  A  O.— YbI,}}? 
K.  Cltv  t,awT.  A  S0.-88..  511* 
K.C.  Menu.h.  *  )!lmi— Bs  .  "'"b 

K.  <ltj  M.JO.  AC.  B.— 7b  ; 

K.CItvHr'rt.!:   Mem.— 8b,»;;"" 

K.C.  Clint.  *  Hprlngt Sb'*"" 

Little  R.  A  Ft.  H.— 7b ,» 

Lo'llsv.Ev.AStL.— lat,  69'  

2(1  mort I  ••" 

Mar.  H.  A  Ont.— 1908.  6»,  ,••„•;" 

i»2.^,  6b ':i »;, 

Mexloui  oentnl— is L  *S^ 

Bond  scrip »   '" 

7b 

Income 

Conpon  notes,  lOg 

L'ebcntnre,  10b 

N.Mex.A  So.Pao.— 7b 

N.  Y.  A  N.  Bnglaod— 78.. 

68. 


133 
96  >a 


«6>« 
101 


109 

in". 


lie 
'bs'ib 

89  <a' 
SU  I 
t-9V 

13S     I 

Wi 

118 

136 
113 

iVs 

104  % 
66 


BBOURITins. 


118 
il03 


{lOl't 

i  48 

119 


8<lB,  8fl, 

Ocilensb.A  L.Cli.— 68 

CouBoUdated  68 

Incomes 

Pneblo  A  Ark.  VaL— 7».. 
Rutland— Ist  68 

68 

BoQthem  Kan8a»-«B ,  a, 

lucomes 1   -aj 

Sonora— 7b 'U.. 

Wisconsin  Cent,  -lat  ser.      J*  ^ 

SdBerles "" 

STOCKS  i  I 

Atchison  A  Topeka 1102^ 


33 

V» 
100 

118>9 
133 


RAILROAD  BONDB^ 
llleKb.  Val.-7  S.lOa.  19 

78,  K.  eit.,  1910 

Inc.  7b,  end,,  conp.,  *04 
Bait.  A  O.K.  Hide— Certs. 
Belvld'e  Del.— lBt.HB,1903 

Cons.  m.  4s.,  1937 

Ben's  dan— lal,78.  189S. 

iBt,  68,1906 

Oon.,6B.I918 

Bair.  N.Y.A  PhU.-lal.6a 

lat,Tr.  6b,  1933 

Oun.  A  AmboT— 6a,  o.,'89 

Mort.,  6a,  1889 

Cam.  A  Atl.-l8t,78,s..'e!l 

3(1,68,1904 

Oona.,  6p.  0 

Oatawlssa— lat,  7a,  con.  o. 

New  7b.  re|[[.  A  oonp 

Col.  AC.  M.-l8t,6B.l914 
Connect'K  Hs,  cp.,  1(100.04 
pel.  A  Boniiit  Rr.-l8t,7s 


99 

Si 
1U6 


Boston  A  Albany 


'JO  I 

160 

1316 

{2:6 


63 
102  >« 


78 


av 

Boston  &  Lowell. 

Boston  A  Maine . 

Boston  A  ProTidenoe 

Boston  Con.  A  M..  pref.. 

Boston  Revere  B.  A  Lynn    

Caiifornta  sontliem ;5  41 

Central  of  Massachnaetta  i  31 

PrefeiTeil ^ 

Obesbire,  preferred 

Cblc.  A  Easfn  Illlnoia... 

Chic.  Bnrl.A  North'n 

Ohio.  A  WeslMicblxan.. 
Clnn.  Handusky  A  Cleve.  i  23 
Cleveland  A  Canton 8>t' 

Preferred i 

Concord {136 

Oonneotlont  River 

Conn.  A  PasBnmpsic 

Dot.  Lansing  A  No.,  pret. 
Eastern 

Preferred 

Pltchbur?,  pref 

Flint  A  Pere  Mar(iaette. 

Preferred. 


183 
217 


41>t 


80 


36 


me 


Iowa  Falls  A  Sloni  Cl,^  . 
Kan.  C.  CUn.  A  Sprtngf'd 


.% 


30 


4S 


*-6 

5110 


tfl75 
i  16 
5178 


;  89 
5     9H 

m 

38 
130 


8^ 


Kan.  City  Ft.  8.  A  OuTf . 

Preft^rred 

K.  C.  Jfeniph.  A  Rirni.  .. 

Kan.  O.  cspnngl.  d^  Mem.  i 

Little  Rock  A  Ft.  Kmlth. 
Lonisv.  Ev.  &  St.  Loais.. 

Preferred 

Maine  Central 

Mancbe8t*>r  &  Lawrence. 

Mexican  Central 

N.  Y.  A  New  England... 

Preferred 

Korthem 

Norwich  A  Worcester... 
Ogdensb.  A  L.  Cbamplaln 

Old  Colony.    

Portland  Hac^  A  Port  am. 
Ports.  Gt.  Fa  i»  A  Con'y. 
Rutland 

Preferred...     

Bniumit  Branct 

Wisconsin  CeLtral 

Preferred 

Worcester  Naau'aAKocb. 

PU11.AUKL,FHIA. 

RAILROAD  STOCKS.) 
Buff.  N.Y.  A  Phil.,ass.pd. 

Preferred 

Camden  A  Atlantic. 

Preferred 

Catawissa 

Ist  preferred   

8dpreferre(l 

Delaware  A  Bonnd  Brook 

Kaat  Pennsylvania 

■tmlra  A  WUliamsport. 

Preferred 

Hnntingd'n  A  Broad  Top 

Preferred 

Lehigh  Valley 

Uttle  Schuylkill 

Mlnehlll  A  Sch.  Haven... 

f7es(]uehouiug  Valley 

Northern  Central 

North  Pennsylvania 

PennHVlTaiila 

Phllaitelphia  A  Erie 

Pbila,  Oer.  A  Norristown 
Phila,  Newtown  A  N.Y.. 

Phlla.  A  Reading 

Phlia.  Wilm.A  Bait 

Utilr.od  N.J,  Companies. 

West  Jersey 

Weat  Jersey  A  Atlantio. 

CANAL  STOCKS. 

Lehigh  Navigation , 

tiun((vlkiU  Na\  igation,... 
do         do        Prei... 


40 


46 

4U 
60 


57 
68 
66V 
64 


la's 

66 

37 


{  26'^ 


60 


76 


113 


18 
IBO 


9 
9 

46 
13 
!>U\ 
47 


18 
36 
67  ■» 


Bid.     Aat. 


117 
111 

19", 
1U1>. 
117 

ibS" 


105 
106 


97 
103 


niB 


124 


}  


Dnliith  Hbort  L.  1st.  Ss. 
East  Fenn.— 1st,  7s,  188H 
BastonAAmb'y— 6s,  1920 
KLAWiusp't-lst,8B,  1910 

6s.  perpetual 

Harrisb'g— lst,8«,  1888.. 
H.  AB.T.— 1st,  7a,  g.,  1890 

Cons.  68, 1895 

IthacaAAth l8t,gld.,78 

Leh.V.-lst,8s,C,AR.,'98 

3d,  7b,  reg.,  1910 

OonB.  68.  C.A  R.,  1933.. 
No.  Penn.— 3d,  7a,  1896. 

aen.,7B,  1908 

Debentnre  6a,  reg 

Norfolk  A  Weat.-Sen.,6a 

N.  R.Dlv.,  lat,  68.1988 
N.  Y.  Phll.A  Nor.- lat,  68 

Ino.,«s.  19.f3 

Oil  Creek— 1st,  6b,  oonp.. 
Pennsylv.- Cien.,6B,  reg. 

(len.,6s,  cp.,  1910 

Cons.,  8s,  oonp.,  1905... 

Cons..  6s,  reg.,  1919 

4*98,  Trust  Loan 

Pa.  A  N.  Y.  C— 78,  1896. 

7,1906 

Perklomen— 1  si,  68,op.'87 
Phil.AErle— l8t.7a.op.'88 

Cons.,  8s.  1920 

C0U8..B8.  1020 

Phlla.  Newt.  A  N.Y.— Ist 
Phil.  A  R.— 1st, 88. 1910.. 

3d.  7s.  coup.A  reg.. 1898 

Cons..  78.  reg.,  1611 

Cons.,  78,  oonp.,  1911 .. 

Cons..  6a.  g.,  l.R.0.1911 

Imp.,  88,  g.,  conp.,  1897 

Gen.,  6s,  g..  coop..  1908 

Oen.,  78,  coup..  1908 

Income,  78,  coup,,  1896 

Conv.  Adj.  Scrip.  '85-89 

Cons.  5«,l8t  ser.. c. 1922 

Cons.  58. 2d  ser.,c..  19.33 

Debenture  coup..  1H93. 

Conv..  7a,  R.  C;..  1893... 

Deferred  incomes,  cp... 
Phil.Wll.  A  Ball.— 48,tr.ot 
Pitts.  Cin.  A  St.  L.— 7s.. 
Pitts.  Titus.  A  B.— 78,cp. 
ShamokinV.  A  Potts.- 78 
Sunbnry  A  Erie— lat,  7a. 
Sonb.  Han.  A  W.— lat.  6a 

2d,  68,1938 

Sunb.ALnwlsfn  78.C,.'98 
Syr. Oen. A  Corn.— let.  7s- 
Tex.  A  Pac— Ist,  68.1906 

Con8ol.,8s.  1905 

Union  A  Tltusv.- lat,  7a 
United  N.  J.— Con8.6s,'94 

Cons,  es.gold.  IBOl.... 

Cons.  8s.  gold,  1908.... 

Qen..4e.  nold,  1923.... 
Warren  A  F.— 1st.  78  '96 
West  Chester— Cons.  7a.. 
W.  Jersev—lst,  68.  op.,'96 

l8t,78.'1899 

Cons.  6s,  1909 ,,,,, 

W.JerseyAAtl.-lst,6s,C.  ♦  "*T 
Western  Penn.— 6b,  oeup. 
i,  P.  B.,  1896 


133  >( 
181 


lO'iU 


110 


130 

■97 


103  ■«' 

115     I 

117      


106      

101  >»' 

iso"  IV3' 

141 

182 

130>a  133 

1113     

110     1 


109      

104  <a  106>fc 
4U        60 

100     1.... 

183     ! 

i 133 

<ri3      132 

118  ■«' 

iVe" 


.'133 


108 
lU'J 
103 

61  >« 

}■.".:; 
{"60" 


116 
135 
134 
131 


90 
60  >9 


101>4'101"8 
118 


me 


l('« 


112 


1U3 

i'li' 


104 
100 


100 
33 


67 


74 
55 1« 
•iV 
115 


28>s 
216 


60 


68;  reg.,  1923. 
CANAL    BONDS. 
Ches.  A  Del.— lst,68,1886 
Lehigh  Nav.— 4'..8,  1914. 

Mort.  RR.,  reg.,  1897  .. 

Cons..  78,  reg.,  1911 

Penn8ylv.-6s,cp.,1910.. 
Schuylk.  NaT.-l8t.68,rg. 

3d,  68,  reg..  1907 

MAl.TlitlORK. 

RAILR'U  KTOCKS.tPar 

Atlanta  A  Charlotte 

Baltimore  A  Ohio  ...100 

lat  pref 

2d  pref 

Parkersbnrg  Br 60 

Central  Ohio— Com 60 

Pref 

Western  Maryland 60 

RAILROAD    BONDS. 
Atlanta  A  Charl.— lat... 

Inc 

Baltimore  A  Ohio — 4s... 
Cen.  Ohio.- 6s,  lst,M.A8. 
Charl.  Col.  A  Aug.- Ist.. 

2d 

Cin.  Wash.  A  Bait.— lata, 

3da 

3ds 

1st  Inc..  58.  1931 

ColumbiaA  Oreenv.— lat* 

3d8 

No.  Central— 4  ht»,  J.  A  J. 

6a,  1900,  A.  AO 

68,  gold.1900,  J.AJ... 

68.  Series  A 

5s,  Series  B 

Pittsb.ACon'ella.— 7sJA.l 
Union  RR.— lst.gaa.J*J 

Canton  endorsed 

Virginia  A  Tenn.— 68  ... 


I'^SHi 


1C6 
110 


80 
109  >s 

i;9" 

80 
80 
41 


87  "i 
150 


120 

6 

46 


W.Md.— 6e,3d,Euar.,J.AJ 

Wilm.C,  A  Aag.-6s 

Wil.  A  Weuion— 6s 

7s — 


118 


IC6H1 


86 


liS>a 

laev; 

85 


46 


92 
162 


10 
49 
60 
15 

119>9 

106 


lOl't 
106 
Ul'l 
112'i 
Utl'4  IOOI4 


76 
4U>i 


119 
119 

no 

107 

iVi" 


7H 
43  Hi 
21 
104'4 
86U 


130 
120 


|130 

Il37 
120 


110>8lll>t 

120 


Mew  fork  LomI  BeewrltlM. 


«<uik  MMh  LIM. 


tism. 

■rar 

i.k.| 

"TrANKB. 

■m: 

A,k.| 

Ki'lM.TBKj 

*4k 

Awenw 

I74i«! 

(I>iiat)a..    . 

jno 

<.  V.  0««ftl«lM<'l 

^ 

Am.  Bsak... 

140    ,H3 

0  trflsld.  ... 

/Ol 

..  — ' 

f.r.  lfat.Ki     .... 

111!" 

■rotutwar... 
aotoha'A  Dr 

360     370 

CI  Tfo'n  Am.. 

112 

1 

fialii Ill) 

166       

(t  ^rmanla.  .. 

SIN) 

"•*• 

Mntnl 

130     '186 

()-<Minwinh  .. 

113 

.-   •. 

*-nh  atr'r.  110 

■  JJ* 

OtaMhiunllll 

31)0 
31l» 

C«aovar  ... 
(a.ATrad'a' 

170 
830 

-"•• 

pS!ir..:::lS 

..^ 

ObMileia.... 

3400 

I -Ting     ... 

14* 

■  ••• 

P»r» 

xii" 

JIH*«u> .... 

140 

L  other  Mfa' 

310 

314 

Pviyle-a \7i 

oi«r 

800 

.... 

Manhattan.. 

, 

t«« 

Pianix 'no 

'  ■"■• 

Ooaiinwm .. 

170 

180 

tarknt 

170 

tipatille  .   .|U8 
B^^lebolaa. 

\if 

KmMaMawl. 

124 

4<whanl08'  . 

170 

■Jorn  Bzoh... 

187 

.... 

<'oha'*Tr« 

145 

7lh  W4rd       US 

<Mt  Rlrer.. 

130 

.... 

feroantlie.. 

146 

•  ••» 

lltk  Wud.. 

150 

..... 

<«mnanU'. 

143 

146 

Bti«'%(4eatn  141 

• 

irth  AT«... 

700 

..... 

«'r(!h'ts'Bx. 

116 

•t-.»t«»f"I.Y.;   .. 

F(r»» 

1600 

..... 

fatmpolll'n 

34 

("Ilri 1  

Fnirtb 

148 

..... 

fa«8an.     ... 

14} 

Fidtoa 

160 



««w  York  .. 

310 

1 

'•lIVsA  4I'imI 3 

iBaamaee  SMeh  14m. 
CQDotatlona  by  B.  8.  Bailer,  6>t  Ptaa  St.) 


Amerloan... 
Amer.  Bicb. 

Bowery 

Broadway... 
Brooklyn ... 
Oltlnna'.... 

City 

OUnton 

Commercial. 

Contlnental.|3I0 

Rag! 


Empire  city 
Bx(jliange... 

Farragat 

Flremen'B". 
Qennan.Am. 
Gennanla... 
Globe  


160 

173 

70 

85 

I/O 

165 

170 

190 

110 

13^ 

110 

lis 

117 

136 

110 

116 

86 

40 

310 

330 

3«0 

360 

100 

110 

100 

lis 

116 

136 

99 

108 

300 

,180 

160 

160 

lis 

lli 

COM  PAN'S. 

Bid. 

Aak. 

Oreeawloh.. 

3'iO 

tsn 

Ooardlan  ... 

6.1 

73 

Hamilton  .. 

130 

130 

Hanover 

no 

140 

Home 

185 

140 

Howard  .... 

60 

80 

JelTerBon.... 

1-iO 

186 

KlngaCo.... 

300 

770 

Knlckerb'k  r 

9* 

!00 

Long  Island 

95 

lOS 

Lafayette.  . 

74 

100 

ManoTcA  B 

130 

135 

Meohanloa'  - 

60 

80 

Mercantile.. 

60 

70 

MerohanU' . 

90 

'.00 

Moo  tank.... 

90 

100 

Naeaaa 

140 

160 

Vallonal  ...  100 
V.  Y.  Kqalt.  len 
Jf.  Y.  Fire  .1  95 
Hlanra...  ilflo 
yorth  RiTor'  95 

Paoiflo 170 

Pirk ;  SS 

Pet'r  Ooeper  1 70 

100 
6S 

140 
103 
6S 
105 
140 
140 
960 


People'a 
Phenix  .... 
Ratger'i... 
■standard... 
sterling  ... 
9tarTe«aat . 
aort«l  Sfaa 
Wa«t«be«ter 
WlUlamab'r. 


105 
170 
100 
170 
105 
180 

95 
180 
110 

19 

I 


Gma  and   CItf    fUtllraad  Htaeka  and    Baada. 
(<Ma  itnoiatlona  by  Qko,  H.  PBumaa  A  Co..  Bmkera,  49  Wall  BtnaCl 


OAS  00MPANIK8. 


anioKlyo  Gae- Light . 
TttUens'  Oas-Llgtt .. 

Bonds.  5a 

Oonsolidated  Gaa 

Jsraey  City  A  Hoboken... 

Metropolitan— Bonds 

MituaKN.  Y.) 

Bonds.  68 

N  taaan  (Bklyn.) 

.scrip 


Ask.  I       GAS  COMPANIKS.      1  Bid. 


iOO 

103 

50 

56    i 

100 

108 

73",'   7S'« 

160 

lis 

133 

98 

KM) 

103 

100 

103 

96 

100    1 

P-<iole'8(KklyD.) 

Williamabarg 

^oda.  68 , 

Mtttopolitan  (Bklyn.).... 

If  oniolpal— Bonds,  7a 

F  Uton  wnniolpal  

•kind^.  6a 

Einltable 

Bonda.  6a 


60 
116 
110 

77 
105 
183 
106 

lio' 


6S 

las 

114 
8S 
110 
1S4 
109 

iro 
lis 


I  city  RR.  Qaotatlona  by  H.  L.  Qblst,  Broker,  145  Bro*dwa7.] 


■rcker  st.A  Fnlt.F stk. 

lat  mort.,  78. 1900 

Sr-dway  A7tii  Av.— st'k.. 

38 
lli 

30 
116 
178 
IflO 
103  •« 

90 

90 
130 
110 
170 
108 
165 
160 
130 

81 

12I>3 
124 
1121, 
150 
113  ■! 

D.  D.  E.  B.  A  B.-  4onp,  68 
Kl(htb  Av.— Stock 

scrip,  68, 1914 

43d  A  Or-nd  St.  P-ry- Stk 

lat  mort.,  78,  893 

43d  St.  Manh.  A  St.  N.ATe 

1st  mort..  Us.  1910 

2d  mort..  income.  Os 

'ooat.W..St.AP.F'v-8tk. 

lat  mort..  78, 1894 

'^inth  Ave    - 

104 
ISO 
107 
200 
113 

41 
107 

59 
166 
110 
109 

lOT 
316 

3d  mort,.  Ss.  1914 

B'way  Surface  bd8.goar,. 

108 

117 
48 

*§!* 

160 
113 
113 

Brooklyn  Cltv— .stock 

Ist  mort..  Ss,  1902 

iklyn.  Crosstowii— stock. 

lat  mort    7s  1888 

iio 

106 
185 
105 
160 
160 
116 

i'30  ■ 

131 
110 

iio" 

Jashw'k  Av.(Bklu)— at'k 
Ctntral  Crosstown- stk.. 

lat  mort.,  Gs,  1922 

lent.  Pk.  N.A  B. Riv.-Stk 

Oonaol..  78, 1902 

Jhrlat'ph  rAinth  st— Stk. 

Bonds    7s   1898 

BioondAv. — Stock    ..  . 

181 

let  mort ..-e*.  1910 

JonsoL,  7a.  1888    

8t  tth  Av.— iwok    

Irt  mort.,  7a,  1890 

Third  AT.— SPHik 

rlonda   7b,  1890 

ibs 
101 
175 
110 
210 
106 

107 
180" 

lis 

330 
107 

Ory  Dk.  Ji.M.A  Bat'v- Stk 
let  mort..  7s,  1893 

rw  "ity.thwl  St.— stock.. 
l»t  .(ort.,  78, 1893    

320 
112 

380 
114 

Unlisted  Securities.— Quotations  from  both  ExchangM: 


SnCURITIBS. 


Bid.      Ask., , 


Amer.  TeL  A  Cable  Co.... 
Atlan.  A  Char.  Air  Line.  .  | 

Ist.  78 

At.APac.-lslM.C.D.o  d8a 
Boat.  H.  T.A  West.— Stk. 
Brooklyn  Elev'd- stock.. 

Ist  mort 

3d  mort 

Baff.  N.  Y.  A  PhUa 

Pret 

Trust  bonds.  6a 

Cape  Fear  A  Yad.Val..  lat 
Ches.  AC.  ser.  B.dof.  scrip 
C^l.AE.  lll..s.Fd.,(olI.Tr. 
Chic.  Santa  Fe  A  Cal.  68.. 

Clnn.  A  Spiiugfleld 

Coea**  d'AIene 

Dal.  8.  ghore  A  At—  Stk. 

Pre! 

East  A  West  RR.  of  Ala. 

Kdlson  Kleotrlc  Light 

E(|uit.  Os»  Co.  of  N.  Y.... 
Flint  A  Pere  Marquette.. 

Pref 

Georgia  Pac.— Stock 

Ist  68 

3da. 

Henderson  Bridge— Stock 
Kanawha  A  Ohlo....„ | 

let  pref 


70 

89 

117 


40        45 

107>a  109 


106 "» 

103»<  104 '< 

8 

69 

9 

30 


300 


16 
108  >a 
SO 
90 
4>s 
14 


30 

107  >t 
63    I 
100 

18 


SECURITIES. 

Kanawha  A  O.— 3d  pref.. 

Ist  6a 

Kan.  City  AOmaha 

Ist  mort 

■lenlT  Motor 

Mexican  National  

1st  mongage,  tr.  rec  ... 
Mex.  Nat.t'oustruct'nCo. 
N.  Y.  City  A  Northern.... 
N.  Y.  W.  Sh.  A  B.— Stock. 
North.  Pao.— Dtv.  bauds.. 

Orange  Belt  1st 

Peuaaoola  A  Atlantio — 
Pitts.  A  Weat.  RR..  lat  M. 
Rome  A  Decatur 

ist  mort., 68..... 

St.  L.  Ark.  A  Tex 

St.  Paul  E.A  Or.  Tr..  Ist6« 

ToL  A.  A.  A  N.  Mich 

Utah  CentraL— lat 

Vicksb.A  Meridian 

Pref 

Ist  mort *.. 

3d  mort 

In(»>me8 

Weat  Va  RR.— 1st.  6s... 

Westoin  Nat.  Bank 

u  est  N.  Car.— Con.  M.... 
Wisconsin  Central 

Pref 


IS 
87 

8 

8 
40 
31 

8 

3'a 
101 


16 


10 
77 

17% 

aa 
11 

M 

7 


17 

lOS 

87 

"1 

sT 

11 
101 

10« 


Boston  Banks.— FoUowingare  the  totals  of  the  Botoo  banto  t 


1887. 


Ang.6 
••  13 
••  20 


135.S2S.700 
l."5.S57,300 
1.H.70.'.100 


Specie.     L.T'nders. 

Deposits.* 

CiTOUlalL 

AKt.armgt 

•                • 
9.138.700    3.4;f9.700 
9.168,100    'J.380.200 
»,145,60U    ■i.187,400 

97,971.400 
9«.  807.100 
88.768,600 

• 
8,840.600 
8.440,000 
8.840.600 

f^ 

Philadelphia  Banks.— The  totato  have  been  —  follow; 


1887. 


Aug.    6 


18..- 
86 


Loans. 


Lawful  MoB'y    Deposits.*     Clrenla'a    Air«.0»*»»fc 


89,063,600 
88.801.400 
88.408.800 


38,601.900 
.33.360.800 
33.loS,''0U 


g«,OJS.700 
86.363.500 
85.883,900 


3.380,090 
8.890.0SO 
3.309.5S0 


^ 


•  Ex^Uvidend.    t  Per  ahare.    i  Laat  price  this  week. 


•taelndlng  the  Item  "doe  to  other  banks." 
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New  VorS  City  Banks— The  following  Biayemem  stit  wa  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  August  20,  1887: _^ 


KOADS. 


Avfra^  Amount  of- 


Loans  and 
Discounts. 


Specit. 


Uew  York 

Manhattan  Co 

Alerrbante' 

Hechanies' 

America ] 

Pbenlx 

City 

Tra^esmeu'a 

Fnlton I 

Cbemlcal 

Jderobai  tfi'  Exch. 
Oallatls  Natloi  al. 
Bntchers'  A  Drov. 
MecIianicB'  <t  Tra. 

Greenwich 

Leather  MannTrs. 

Beventb  Ward 

Btat«of  N.  Y 

Americ'n  Excb'ge. 

Commerce 

Broadway 

Hercantiie 

Pacific 

Kepuljlic 

Chatham 

Peoples' 

North  America 

Banover 

Irrinfr 

Citizens* 

Nassan 

Marker 

Bt.  Nichrlas 

Bhoe  &  Leather... 
Com  Exchange ... 

Continental 

Oriental  

..Importfirs'  &  Trad. 

I>ark 

KorthBiver 

East  River 

Fonrth  National .. 
Central  National.. 
Becond  Natioi^al .. 
Ninth  National.... 

First  National 

Third  Natiinal 

N.Y.Nat.Exch... 

Bowery 

N.Y.  County 

German-Anieric*n . 
Chase  National... 

Fifth  Avenue 

German  Bxch'nge. 

G«rmania 

United  states... 

Lincoln 

Garfield 

Filth  NaUonal.... 
B'k  of  the  Metrop 

WestSifle 

Beahoard 

Sixth  National... 
Western  National. 

Total 


s    I 
10,740.000; 

8.6t6.000 

7.044,800 
7.805,000 

10,9P6,200! 
3,072,000 
8,866.200 
3,i!g6,200 
1,»1»,300 

18.947.400l 
8,20:1,800 
4.S83,l'00 
1.914,200; 
1, 840.000 
1,176,400! 
»,417,1U0 
1,342.300 
3.7«7,300! 

16.81U.000 

17,238,600 
6,335,00. 
7,349,V0(j 
2,445.800 
8.181.90O 
4,3H6,8U0 
2,076,300 
i,062,euO 

10,663.700 
2,»63.l  00 
2,831,400 
2,868,600 
2,928.60U 
1,957.700 
2,874.000 
6.0P2,300 
4,392,200 
■,«.200,100 

17.864,500 

16,684,300 
2,114.f00 
1,125.400 

17.780.0U0 
7,656,000 
3,355,000 
4,932,600 

20,384,f00 
4,712.i'00 
1,484.000 
2,S46,f00 
2,247.900 
2,571.700 
6.550.500 
3,689,000 
2,201,600 
2,421.600 
3,328,700 
2,349.700 
1.830,100 
1,613,200 
8,494,400 
1,974,.'!00 
1.829,730 
1,927  400 
6,816,800 


Legal 
7en(Urs. 


Net  Depoiiti 

other 

than  U.S. 


1,790.000 
1,720.000 
1,172,400 
1.624.000 
t.663.700 

678.000, 
3.186,i00| 

396,100 

350,900, 
6.776,900 

621,200 

t78,eoo 

SU1,400 

B7.C00 

129,600; 

608,9l'0| 

3'.  0.600 

6;  0,700 

2,218,000 

2.263,300, 

938,200 

1.884,700 

6S4.600 

1.816  000 

63i<,400 

206,100 

865,800 

3,043,400 

'  82d,600 

603,200 

171,800 

666,600 

164,100 

538,000 

731.000 

636,i?00 

126,100 

^•»80,800 

4.186,6i'0 

ISl.ilOO 

187. BOO 

3,520,0011 

1,404.000 

812,000 

1.157,4ti0 

8,058.200 

1,025.200 

227,600 

322.000 

641,(00 

378,100 

1,158,200 

922,700 

103,400 

167,4  00 

1,116,500 

66^,600 

345,600 

806,  SOO 

1,014  000 

2d6.600 

341,100 

4.',0,ono 

354,000 


$ 

840.000 

224,000 

801,>00j 

335.(00 

886.400 

207.1100 

821,000 

181.900 

ri4,5( 0 

44  3,700 

827.900 

288,600 

7,4,200 

23C.0O0 

140,100i 

139,400 

88,J00 

272,800 

1,119,000, 

928,200 

317,200 

539,700; 

162,400, 

403.700, 

334,700, 

111,600 

237,300 

649,800 

181,300 

132,400: 

360,300 

122,01'0 

85,:'00, 

28M,000 

307,000 

498,300 

220,200 

1,192.?00 

1,244,100, 

146,600 

99,200 

1,160.(!00 

87e,C00 

199,000 

252,100 

859.300 

209,200 

133.800 

248,600 

183,100 

65,200 

BOO.COf 

77,100 

620,200 

382,600 

81,700 

l:!4,100 

98,*' 00 

148.f00 

157.f00 

263,600 

145, 20u 

7ij,lO0 

665,100 


V 


10,170.000 

8,343.000  'fc 

7,23.3,fOO 

6,467,000  •; 

8,894,600 

2,955.000  i^.oOO 

9,486,V00 

2,251,300  'so'.boO 

1,347,101); 
20,713,800 

3,566,600  "8i'7O0 

8.748,700  623.400 

1,013,900  282,000 

1,P81,P00 

1.194.100:  "o.eoo 

2,632,20Ji  688,600 

1,366.900  43,800 

3,444  600,  .;.... 

14.008,001);         

11,446,300,  982,300 

4,904,7011]  45,000 

7,234,400  865,000 

2,895, 1 00 

8,892.200  42  206 

4,411,600,  45000 

246^,800 

3,407,700         ;■ 

12,123.000  4.V.000 

3,109,000  40700 

2,95S,900  45,000 

2,968,800, 

2,701,100  439,200 

1.703.700]  '     . 

2,986,000  460,000 

5.373,600 

4,76e,S'O0  46'006 
2,OU0,100| 

19,888,700  984,600 

•.iO,227,600,  40,800 

2,249,100'        

1,082,901'  81,000 

18,8:f0,000  360,000 

8,013  000  45,000 

4  034.000  41,000 

5.299.40UI  45,000 

17,57  l.iOO  42»,30u 

4.758.700'        

1,322,1001  201,2(0 

2,268,:  00.  223,600 

2,»08,1(:0:  180,000 

3.279,900:        

6.813,1001  46,000 

3,«74,200l        

2,767.500, 

2,683.V00,        

3,445,000!  46,000 

2,903,7001  45,0U0 

1,964,100'  40,000 

1,818.700  134,600 

4,2,*.9.000:        

2  2.fl,';00i       

2,OJ<3,8i  0  43,200 

2.140,400  170,500 

3,340,100    


350,710,700  68,816,90ol22,252,'00  347,214,PO0'  8,084.200 

RAILROAD  EARNINGS. 


KOADg. 


Al]e*rh(>n.v  Val . .  June 

Atcb.  T.  &  S.  F.  July 

At  Ian  ta&  Char..  June 

Atlantii-  &  Pac  .  2d  wk  Aug 

Bait.  &  Potomac  July 

Buff.N.Y.A  PhU.|3d  wk  Au« 
Bnff,Roch,*Pltt!3d  wk  Augl 
Bur.Ced.R.&No.  IgtwkAuii 


LaXett  Bamingt  Reporttd. 


WeekorMo      1887. 


Cairo  V.  A-  Chic 
Cal.  Southern.. 
ICaraden  AAH'c 
(Radian  Pacltic 
Cp.F'r&Yad.Val 
Central  of  (jleo.. 
Central  Iowa... 
Central  Paclflc  . 
Charlest'n  A-  Sav 
Cliesap.  &  Ohio. 

Eli».I.yex.*B.(*. 
Cbee.  O.  A  8.  W. 
Chic.  &  Alton... 
Chic.  <fe  Atlantic 
Chic.  Burl.  &  No. 
Chic  Bur.  &  Q.. 
Chic.  &  East.  ai. 
Chic.  Mil.  ASt.P. 
Chic.  &  N'thw'n. 
Chlc.Bt,L.&PiltB 
Chic.8t.P.M.&0. 
Chic.  AW.  Mich 
Cin.  Haui.&  D.. 
Cln.Ind.8t.J„AC. 
Cin.Jack.iSiMiick 
Clii.  H.  O.  «T,P 

Ala.  Gt.  South. 

N.  on.  &  N.  E 

VlokBb.  &  Me> 

Vioks.  eii.  A  P 

ErlangerSyst 
Cllli.Kich.ctFt,W. 
Oln.WB8b,ABalt 
Clev.Akron*  Col 
CleT,  &  Canton 
01eT,Col,C.A  iDriijiine 


3d  wk  Aug 
2d  wk  Aug 

July  

3d  wk  Aug 

July 

July 

J'ly 

May 

June 

June 

June 

•Tune 

May 

3d  wk  Aug 
.)  (lue 
June 

2d  wk  Aug 
3d  wk  Aug 

July 

4thwkJuly 

June 

3d  wk  Aug 
l8t  w  k  July 
2  wks  Aug 
Istwk  Aug 
2d  wk  Auk 
2d  wk  Augl 
2il  wk  Aug 
2d  wk  Augl 
2d  wk  Aug 
2(i  wk  .\ug 
2d  wk  Aug 
'Jd  wk  Aug 
2d  wk  Aug 
July 


1886. 


Clev.  &  Marietta 
CX)L  A  Clu.  Mid. 
Col.  Hock.V.AT. 
Col.  A  Koiue  . 
Diinb'v  A  Norwk 
Dayt'DFt.W.AC 
Denv.  A  Rio  (-.r. 


d  wk  Aug 
2d  wk  Aug 

July 

lune 

Ma.v 

3d  wk  July 
3d  wk  Aug 


165,252 

,528,823 

84,140 

48,564 

117,254 

67,100 

41,0.^8 

48,671 

20,748 

23,223 

117,021 

220,000 

19,309 

422,409 

99,319 

991,140 

35,100 

385,832 

93,744 

144,446 

621,019 

38,546 

202,6371 

!,140,833 

40,035 

425,000 

!,240,484 

167,357 

550,661 

27,«I5 

70,121 

99,754 

10,655 

58,698 

26,228 

8,3701 

7,388| 

7,5871 

108,261 

8,59l! 

45,825| 

11,174 

29,('3fil 

374,448; 

5.676 

7,-91 

206,48 1 

2,416 

19,501 

9.813 

154.000 


Jan.  1  to  Latett  Date. 


9 

151,663 

,303,110 

72,716 

36,711 

114,006 
61,600 
29,784 
50,o77 
16,220 
15,530 
97,733 

204,000 
14,542 

395,728 
99,956 

,021,785 
31,687 

322,799 
67,412 

122,607 

595,585 
32,365 


1887. 

$ 

944,431 

10,62.1,458 

595,786 

1,660,135 

818,644 

1,705,(^94 

1,286,103 


1886, 


S 
836,515 

g.244,47b 
551,69: 
845,H33 
747,476 

1,624,346 
830,846 


,148,532 

39,006 

444,528 

1,146,493 

142,032 

496,271 

27,070 

65,565 

106,360 

7,796 

60,054 

21,386 

6,405 

8,579 

8,313 

104.717 

8,2.^5 

40,691 

14,139 

S2,C69 

333,741 

4,73- 

7,432 

198,116 

4,439 

18,239 

4,  16 

141,840 


468,946 
878,312 
360,289 

6,470,793i 
142,777i 

3,160,343 
716,.i35 

4,715,503 
262,919 

2,060,111 
483,741 
825,797 

3,247,741 

1,322,658 

1,270,285 
13,278,107 

1,192,8321 
14,303,472 
14,049,321 

3,172,116, 

2,995,231 
859,988 

1,597,308 

1,587,010 
2,' 2,271 

1,947,624 
882,012 
377..'>0Tl 
2S9,OI5i 
286,017 

3,782,1751 
238,974 

1,255,240: 
337,356 
20:, .538 

2,039.420 
179,7201 
189.138' 

1,444,022 
30,737 
85,600 

4.706,037 


395,810 
393.827 
312,26i 

5,778,690 
119,416 

3,039,241 
698,402 

4,368,098 
248,787 

1,819,818 
393,476 
730,268 

2,884,844 
»32,769 


11,523,359 

1.008,169 
13,947,474 
12,926,092 

2,568,2i8 

2,690,897 
849,200 

1,369,172 

1,522,559 
228,792 

1,650.595 
686,427 
350.402 
284,964 
242,821 

3,19^,214 
220,>'6;i 

l,14f>,229 
324,713 
193,575 

1,819,228 
167,835 
180,537 

1,178.796 
30,140 
8(i,383 


^  Latest  Eartiinps'lieporteii. 


Week  or  Ho]     1887. 


Denv.  A  R.  G.  W.  i2d  wk  Aug, 

Det.BayC.A  Alp. 'July 

Det.Lans'gANo.jSd  wk  Augl 
G.Tenn.Va.&G8,j'.:d  wk  Augl 
Evan8.<fclud'pli8,3d  wk  Aug 
EvansT.  A  T,  H,l3a  wk  Aug; 
Plint  A  P,  Mara.  2d  wk  aug 
Fla,R.  &Nav.Co.|2rt  wk  Aug; 
Ft.VV.ADcn.City  2d  wk  Aug; 

Georgia Pacltio,.  July i 

Gr.  Rap.  A  Ind..  i2d  wk  Aug 
Grand  Trunk  ...|Wk  Aug  13 
Gn.BayW.&St.PJune  ......i 

auUCol.  AS.Fe.  July , 

aou8.ATex.Cent  1 2d  wk  AnsI 
Dl.C6nt.(m. ASo)  July .^.  I 

Cedar  F.  AMin.  I  July 

Dub.ASiouxC.IJuly. 


1886. 


Jan.  1  to  Latent  Dale. 


1887. 


22.975 
51,350 
24,555 
96,088 
6,278 
18,808 
48.574 
15.088 
16,081 

10O.569 
51.900 

372.105 

.•-s.ogs 

209.087 
5f,615 

841,351 
10,200 
63,318 


19,475, 
22,432 
22,926 
81,131 
5,721 
20,752 
37,475 


la.  Falls  A  8.C,  [July i   50,500; 


124,018 

965.369 

61,570 

38,480 

25,234 

41.475 

30.740 

4,312 

88,6  5 

6.346 

3.017 

44.767 

22.019 

106,091 
44,886 
21,823 

301,915 
44,928 


77,000 
36..544 
20.916' 

117.3291 
76.74  i 
17.6-11! 


Tot.  lowaUuesJulT 

Total  aU  lines.  iJuiy I 

md.  Bloom. A  W.  iBt  wk  Aug 

tnd.  Dec.  ASpr.ijuly ' 

Jack,  T.  AK.  W.  June ' 

K.C.Ft.B.  AGull.  let  wk  Augl 
Kan.  C.  8p.  AM.llst  wkAuitl 
San.  C.f  1.  ASp.  IstwkAug 

Kentucky  Cent.  June ' 

Keokuk  A  West.  |2d  wk  Aug 
KiuKf-Ion  &  PeiU|3d  wk  .Aug 
aLakeE.AWest.  2d  wk  Aug 

IjebighAHudaonljuly 

Lk>ng  island i3d  wk  Aug 

Ijouisi'tt  &  Mo.R;May 

Louis. tv.ASt.L..  list  w  k  .*.ug! 
[jOui8V.ANa8hv.l3d  wk  Aug 

Lou.N.Al.ACbie.|2d  wk  Aug,       

L,oul8v.N.O.  AT.'July ..1     109,722 

Manhattan  El.. .ijuue [    674,524 

Mar.  Col.  A  No.  July 7,216 

Uar.Hough.A  O  i2d  wk  Augl       31,035 
Meiuphls  AChas.  ,2d  wk  .\ug       33,783 
*tfexloan  Cent'i.  3rt  wk  Augl 
•Mex.N.  (N.DiT)  July 

do        (So.Dlv:i2d  wk  .\ugi 

do        all  lines  July i 

M;il.L.8h.&West.'3d  wk  .\ugl 
Milwaukee  &N(i3d  »k  Aug' 
Mmupap.ASt.L.'june  ....."l     113,459 
Himi.ANo.We8t.;2d  wk  Aug       37,9.7: 

Miss.  ATenn.  ..IJulv 1       22,9ol 

MobtleAOhlo.  .  JulV i    170,891 

lash.Ch.  ASt.L.  July 1  258,877' 

N,  Y,Cen.  AH.R. .  I  July 12,779,19812,677,626 

.V,  T.  City  A  No.  Wk".  Aug.  6'   1 1 ,8791   12,302 
cN.Y.L.  E.  AW  June 11,733,470  1,536,808 


9,309 

59.621 

44,019 

346,071 

28,819 

190.443 
52.573 

845.538 
13,079 
66,031 
41,542 

123.655 

969,193 

56,412 

39,915 

l.i,55.9 

38,860 

26,017 

3,183 

72,419 

7,051 

2,790 

44.621| 

16,42ll 

99,125 

44,172 

18,2,54 

266,110l 
42,328' 

105,454 

644.530 
2,511 
32.252 
29,695 
64,366 
47,878 
22,285 

150,230 
60,466 
13,265 

118,787 

8,141 

23,541 

155,027 

215,25'i 


618,683; 

270,059 

693,394 

2,976,337 

147,197 

530,552 

1,582,157 

637,847 

391.275 

62.5,628 

1,401,7491 

10,617,938; 

230.2221 

1.271,467 

1,373,346 

6,145,458 

68,899 

440,426 

353,700 

863,025 

7,008.482 

1.488.927 

230,973 

264,001 

1,560,341 

1,186,705 

146,143 

482,410 

180,741 


1886 

583,756 
118,212 
729,185 

2,379,654 
111,152 
480.664 

1,328,450 

222,746 

408,007 

1.181,086 

9,799.394 

156.268 

1.101,829 

1,342.446 

5,569,470 

93.558 

488.780 

314.496 

896.834 

6,466,305 

1,405.681 

217.709 

125.210 

1.398,255 

8j5,756 

128,618 

389,723 

176,500 


N.Y.Penn.&O.ijuue |  489,85'; 


N.Y.  ANewEag  June 
N.Y.Ont.*  W...  3d  wk  Aug 

N.Y.  Sus.  AW..  July I 

N  irfolS  A  West.  I2d  wk  Aug' 

N'thpastin(-*.C.)  June 

Noitliern  i.vut'l.  Jiii.v 

Northern  Pacific  3d  wk  Aug! 
OhloAMiss 2dwk  Aug: 

Ihlo  Southern- .  July. . . 
Oregon  Imp.  Co.  |  June  .. 

Jreg.  K-AN.  Co.  July 


333,152 

37,113 

118,967 

90.297 

33.(K)d 

536,336 

274, 24  i 

98.142 

41,908 

338,008 

405,300 


515,731 

314.316 

32,867| 

97,841 

63,fc94 

30,460 

449,4111 

215.!i89 

99,726 

34,906 

271,782 

421,831 


1,164,701 

142,557 

2,062.611 

225.H22 

563.320 

9.'i03.726 

l,318,l'<8l 

l,O30,516| 

4,055,727 

29,695 

610,291 

9.50,432 

2.962,693 

286,928 

671.1S3I 

982.449 

2.000,528 

565,640 

728,970 

681,270 

233,133 

1,289,807 

1,713.157 

19,504,923 

331,401 

9,512,1381 

2,844,361 

1,959,897 

929,587, 

73.5,666 

2,355,822 

280,878 

3.617,929 

7,463,003 

2,402,966 

311,406 

1,801,402 

2.686.209 


984.863 
117,791 

1,925,042 
207,274 
463,904 

8,414,467 

1,036,973 
836,930 

3,723,065 


Pennsylvania...! July 4,6.'i4,370  4,356.677  31,025,094 

■'MoriaDec.AEv.i3d  wk  Aug        17,940       19.4611       529,886 

Petersburg  ....'June 29  874       27,836        183,208 

Phila.  AEne....'June 397,583     332.382    1,864,401 

'PhUa.  A  Read'g  June 1,775,912  l,6h4,957  10,154,498 

Coal  A  Irou  Co  Juue 1,60:.,762  1,311,840    7,646.046 

Pitts.  A  Wesfrn  July 171,190     145.0:1111,079,585 

I'rtRoyaKVAiig.  Juue 16,125        14,592        168,591 

P'rtRnvulAW.C.  June 14,455       16,0821        

Rieh.Ter.  Co.— .i 

Rioluu,  ADan.'july 305,370 

Va.Midl'd  Dtv.'July 133,797 

Char.Col.AAu.'July 55,223 

Col.AGr.Div..  July 29,»4ii 

West.No.C.Div  July 55,990 


3,915,543 


r  (  And  branches. 


Waali.O.  A  W..  July, 

Ashv,  ASpar..  July 

RIch.APetei'sbg.June I 

Kiuue  W.  A  Og.  June 

St.  Jo  AGd.  Isl  2d  wk  .\ug 
St.L  AltonAT.H  i2d  wk  Aug 

Branches ,2d  wk  Aug 

St.  L.  Ark.ATex.  3d  w  k  Aug 
8i.L..A8an.Fran.  3d  wk  Aug 
Sl.PaulADuluth  3d  wk  Aug' 

St.P.Min.AMau.  July 

Selot"  Valley...  June 

ShenandoahVal.  July 

South Cai\jliua..  June 

So.  P!ic:rtc  Co.— 

yai.Har,  ":S.A.  ,Tune 

Louic  ^    W  ist^  Juue 

Morgai.'c-  l,t    -lane 

N.'Y.T.&Kl   X    J  ine 

rex.  &  N,  ui     ■'   "  ■ 

Atlan'c  syst'uj        e   

PaciSc  system  J"      

Total Juue 

Staten  Is.Rap.Ti  .luly 

Texas  Afaeihc  .mly 

Tol,A.A.AN.M'h  3d  wk  Aug 
Tol,  A  Ohio  Cent.  .<d  wk  Aug 
lol.  P.  A  West..  :1  wks  Aug 

Uuiou  Pacillc..   June 

Valley  of  Ohlo-.i.Iuly 

Wab.  Western ...  3d  wk  Aug 

Wttb.  E.  of  Miss-lJune 

:Wesi  Jersey...    July 

Wil.  Col.  A  ktxg  June  ... 


Wheeling  AL.b,. 
WlsoonsinCeut'i 

Chic.  Wis.  AM. 

Mln.  St.C.A  W. 

Wi8.  A  Minn.. 


3d  wk  Aug 
2il  wk  Aug 
2d  wk  Aug 
2(1  wk  Aug 
2d  wk  Auij;< 


9,500 

6,200 

20,039 

271,965 
17,259 
27.088 
18.8:0 
45.008 

129.200 
34,503 

621,344 
63,489 
73,000 
61,618 

215,713 

65,718 

295,023 

11,774 

99,105 

687.333 

2,199,928 

2,887,260 

123,090 

398,13^ 

11.976 

17,-t!9 

35.68 

2,506,828 

51,162 

125,333 

558,850 

19-,974 

45,58(> 

l.'>,718 

34,685 

10,82b 

7,493 

4,679 


145,0:111 

14,592 

le,0S2t 

I 

280,598 

125,5211 
49,246! 
28,219 
43,068 
9,600 
3,400 
17,191 

232,101 

■    1^2,392 

24.708, 

l."i.078' 

32.797 

104,138 
34,767 

571,526 
50,525 
66,01  0 
62,419 

201,966 
48,710 

262,566 
12,438 
80,081 


578,564 

741,353 

2,303,893 

230,854 

636,153 

991,072 

1,364,340 

381,120 

687,769 

238,325 

203,932 

1,125,953 

1,296.058 

17,.590,238 

311,884 

8,52:-l,783 

2,843,033 

1.790,823 

832,807 

601,628 

1,811.432 

287,459 

3,03 1 ,862 

6,831.383 

2,V53.721 

261.487 

1,2.S9,521 

2,753,194 

27,006,841 

472,468 

193,176 

1,667,710 

8,726,345 

6,433.069 

823,192 

156,446 


2,272,524 
888,783 
434,044 
2  4,535 
385,051 
i9,100 
28,100 
114,424 

1,382.865 
640.424 
806,973 
521.675 

1,347.622 

3,570.66'. 
936,162 

4,075,453 
354,010 
468,523 
532,154 

1,558,983 
381,876 

1,942,019 
82,516 
579,124 


605,7601  4,544,5191 
1.985.9691 1.772,696 
2,591,729|16,317.213l 


118,604 

420,1201 

9,842 1 

13,729 

35,498 


477,8  "S 
2,994,975 
302,915 
609,551 
533.63' 


2.2.4,45-13,021,892 


53,56 

107,537 

536,32-' 

179,858 

45,796 

12,476 

25,188 

6,045 

5,489 

3,441 


361,184 

3,973,437 

3,050.731 

800.483 

350,387 

448,402 

1,233,821 

368,176 

295,626 

177,613 


2,175,897 
817,827 
426,053 
334.848 
283,211 
53.200 
15,930 
104,736 

1.246,854 
676,498 
■;  2  5.091 
424.254 
978,179 

2,736,892 
819,928 

3,519,044 
299.216 
367,614 
521,010 

1,233,339 
300.465 

1.972,574 

64,931 

450,949 

4,022,258 

10,7h6,108 

14,758,366 

430,142 

2,956,151 
210,456 
470,670 
502.738 
ll,:^31,057 
322,088 

3,3.57,408 

3,010,298 
725,497 
339,588 
358,102 
897,654 


145,768 
104,925 


;  Including  branches,  *  Mesicvn  currency. 

o  Indudiug  since  Feb,  Ist  in  both  years  the  tnd.  Peru  A  Chic. 

tNot  including  Central  of  New  Jersey  in  either  year. 

c  Not  including  earnings  of  New  York  Pennsylvania  &,  Ohio. 
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The  iNVKSTOBS' Supplement  contain*  a  complete  evhibtt  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Siocks  and 
Bonds  9/  Railroads  and  oiher  Companies,  It  is  published 
on  the  last  Saturday  of  every  other  motUh—viz.,  January, 
March,  May,  July,  September  and  November,  and  is  fur- 
nished without  extra  charge  to  all  regular  mibscribers  of  the 
Ohroniolb.  Extra  copies  are  sold  to  subscribers  of  the 
Ohbonicle  at  50  ceiUs  each,  and  to  others  a'.  |1  per  copy. 


G2N£RAL  INVESTMENT  NEWS. 

Railroad  Net  Earnlng:s.— The  folIowtQ^  table  shows  the 
latest  reports  of  net  earnings  not  heretofore  published. 


—Juln.- 


-—Jati.  1  'o  July  31. -s 
1887.  188B. 

9  $ 

818,644        747.476 
28V!,690       283.2:^4 


California  Southern.— The  Atohtaon  r  mipany  Iwaed  th» 
folIuwIuK  thl«  week  for  the  six  montiM  from  Jan.  1  to  Joa* 
80.  1887 :  ^^ 

Aveniga  mllesft* j^ 

OroHn  canjlnin rt3HM%. 


f>  "It,  e  iDiiiitiu 

R  111  I,  _         1,  H  iiioiitliii 

RenbU  of  rolilug  itock,  0  raoDtba. 


Total  rentalan'l  taxe* MMjftB 

Ni't  eamliur"  m  above naiJ36 

Total  raata)  and  tazM M,a7ft 


Name  of  Road. 

Cal.  Sottthem Gross. 

Net... 
Clilc.  <t  Grand  Tnmk.OroBs. 
Net 


1887.     '    1886, 

Name  of  Road.  S               9 

Bait.  &  Potomac Gross.  117,254  114,008 

Xet...  46,043       49.-;39 

Bnff.  N.  T.  &Plilla...Gro  8.  251. Sn2  245,70!)  1,517.094  l,44fl,U6 

Net...  77.630  61.477  2G-l,.')6l  260.160 

Cama.nn  &  Atl.  •&  brs  Oross.  117.021  97,7.^3  36(),280  312,26'J 

Nit  ..  5S.246       45,753  61,506  41,493 

Central  of  Georgia.. Orcss.  422.409  395,728  3,160,343  8,03!*,241 

Net...  66.365  121,934  810,720  69.5,025 

CleTelnnd  A  CaLton.Oross.  29,035       3'?,669  201,538  193. S75 

Ntt...  f>,«i9i          7,627  4H.483  11,316 

Det.  Bay  City  &  Alp. Gross.  51,350  270,059        

Not...  24,3t6  129,450           

Fort  Worth  &  D.  C... Gross.  68.387        34,671  358,617  205,037 

Net...  34,8-0       14,706  140,858  74,433 

'Mex.  Central Gross.  371,790  276.538  2.690.483  2,119,801 

Net...  14■^,190       72,062  1,193,804  »5'<,852 

N.  Y.  OntAW Gross.  155,399  144,330  818.541  732,720 

Net  ..  41,315  41.990  107,913  72,790 

N.  T.  Bus.  AW tiross.  118,967       97,811  735,660  601, HJS 

Net...  56,743       41,753  82(>,S13  251,57H 

Nortbem  Central Gross.  .'i36,336  449,461  3.617,92!)  3,031,802 

Net...  189,381  121,757  I,441,2i7  1,021.137 

Pennsylvania Gro88.4,654.370  4.356.677  31,025,Of(4  27,606,841 

Nit. .1,673.541  1  580,628  10,457,924  9,2.^0.J52 

West  Jersey  Alirs.... Gross.  199,974  17!»,85^  800,485  725,497 

Net...  92,319        72,6:.2  29J,535  249,170 

•Estimated. 

. Jvne. .  . — Jan.  1  loJutu  30. — . 

1887.    1886.  1887.     1886. 

$       $  MA 

98,744       56,430  733,542       305,435 

36,327          4,949  331, 8k!7  det.  35.6.59 

1.615,655     1,4-2,665 

4.7,313        257,44') 

East  Tenu.  Va.  &  Ga  Gross.    41.'S,370     320,398  ?,384  8">l    1,891,366 

Net...       75.285      138,419  559,271        515,003 

Atcliisou  Topeka  &  Sauta  Fe.— Boston  dispatches  state 
that  the  tranbttr  of  the  St.  Louis  Kansas  City  &  Colorado 
Railroad  to  Atchison  will  soon  be  completed.  The  road  now 
runs  60  miles  out  of  St.  Louis.  Atchison,  it  is  said,  will  prob- 
ably complete  and  extend  it  to  Kansas  City. 

— The  Atchiijon  Topeka  &^.inta  Fe's  mortgage,  sf  curing  the 
issue  of  $10,000,000  in  bonds  for  the  company  in  Chicago,  has 
been  filed  for  record  in  the  recorder's  office  in  that  city.  This 
implies  immediate  work  on  the  construction  of  ihe  Atchison's 
Chicago  termirals.  The  mortgage  is  for  the  purpose  of  cov- 
ering all  the  propsity  that  the  Atchison  may  hereafter  acquire 
in  Chicago.  It  is  said  tnat  the  Atchison's  terminals  in  Chi- 
cago will  be  among  the  finest  in  the  country,  situate  1  in  the 
heart  of  the  business  part  of  Jhe  city. 

Brooklyn  Flatbash  &  Coney  Island.— This  railroad,  ic elud- 
ing the  lailroad  from  the  B-dford  Station  in   Brooklyn  to 
Coney  Island  and  the   Brighton   Beach  Hotel  at  the  sea  ter- 
minus, was  sold  at  auction  on  Thursday.     It  is  proposed  to 
reorganize-  the  corporation  under  the  name  of  the  Bro  iklyn  & 
Brighton  Beach  Company  and  to  run  the  road  as  a  suburban 
rapid  transit  line,  in  connection  with  the  Kings  County  Ele- 
vated road   in   Fulton  Street,  Brooklyn,  making  dir«t  com-  I 
munication  between  the  Bridge.     The  sale  took  place  under  J 
foreclosure  proceedings  begun  by  the  Brooklyn  Trust  Com- 
pany.   The  mortgage  was  for  |614,000.     The  property  w.ib  ' 
dividtd  into  two  lots,  the   first  including  the  railroad  and  • 
hotel.     The  first  bid  was  $600,000,  by  George  W.  Dillaway,  in  , 
behalf  of  the  first  mortgage  interest,     George  I  Murphy  bid  i 
$601,000  for  the  holders  of  the  .=econd  mortgage,  who  have  ' 
perfected  a  plan  for  the  reorganization  of  the  road,  and  the 
property  was  knocked  down  to  him.     The  f«cond  lot,  includ- 
the  land  leased  to  the  Kings  County  Water  Supply  Company, 
near  Sheep-head  Bay,  was  bid  in  by  Mr.  Murphy  for  $80,000. 

Buffalo  New  York  &.  Philadelphia.— The  committee  for 
the  rtoig.nization  of  the  Buffalj  New  York  &  Philadelphia 
Railroad  Company  give  notice  that  holde  s  of  securities  who 
have  not  joimd  the  plan  of  reorganizitioa  of  Feb.  1.^,  1886, 
and  dej'osuea  their  securities  thereunder,  may,  in  acordance 
with  I  otii  e  formerly  given,  do  so  upon  paying  a  penalty  of  10 
per  com  upon  each  share  of  common  or  preferred  stock, and  H 
per  cent  upon  the  face  value  of  the  bonds  deposited. 

The  gross  and  net  earnings  for  July,  and  from  Oct.  1  to 
July  31,  were  as  follows  : 

. July. .      ,— Of/.  1  lo  July  31  — 

1887.  1888.  18-6-7.        IH.5.VO. 

Gross  earnings $251,551   $i45,708  $2.l47,9r>4  $2,10^5r,.j 

Operatiug  exjienses 173,921      181,.'31      1,'<43.149     1,664. 6H3 

Net  earnings *77,630     9f4,477      $304,805      $437,862 


Biirpliu  for  bair-year $272,191 

The  Boston  Herald  saTs  :  "The  firs',  mortgaice  interest  l» 
1130,000  per  year,  and  sinKing  fund  requirement  f  M,000.  Oae- 
haif  of  these  ii  $74,000,  which,  de<iucte<l  from  $372.1. '51, 
leaves  $103,151.  Six  months'  interes' on  $.3.,'M)0,000  incomes 
at  0  per  cent  per  annum  is  $10,'),  150.  This  paid,  there  would 
remain  a  balance  of  $93,001  for  the  stock  or  other  uses> 
Call  the  stock  $»,000,000  (it  is  a  little  m  ire  1,  and  the  earning* 
for  six  months  figure  about  1^  per  cent  on  the  capital.  Opar- 
ating  fzpenses  were  S4'7  per  cent.  This  is  a  remarkably  Kood 
showing  for  a  property  that  was  only  recently  bankrupt." 

Central  Railroad  &  Uankinz  Co.  (hia.! -The  earnings  and 
expenses  for  July  and  for  the  eleven  months  to  July  81  were 
as  t)elow : 

. July. . Stvl.  1  to  July  31  — • 

1897.  1886.  1»S7.  lS>tS. 

Gross  e'.rulnga $t22.408      $395,727    $5,872,  >8I     $5.70.5, i««X 

Operating  e.tpenscs 356.043       273,793      3,6^0,187      a,724J>0ft 


Net earnlnes. <66,335     $121,934    $3,182,094    $l,981,7e» 

Central  Railroad  of  New  Jersey.— A  circular  has  been  sent 
to  the  stockholders  of  the  Central  Railroad  Company  of  New 
Jersey,  inclosing  for  signature  an  assent  of  stockholders  iir 
statutory  form  to  the  purchase  by  the  compiny  of  its  U'ces- 
sary  constituent  railroai's.  witba  view  to  bnngiag  them  more 
effectually  under  the  general  mortgage,  in  furtherance  of  the 
plan  of  reorganization.  The  circulir  says  that  this  company 
already  owrs  all  their  capital  stocks,  except  minority  interests 
in  the  stocks  of  the  N  !w  York  &  Long  Branch  Railioid  and 
the  South  Branc']  Railroad,  which  are  being  acquired  under 
options  reserved  in  the  leases  of  these  roads,  tiie  turchase  ol 
the  railroads  in  q.iestio  1  involvingno  outlay  of  mo'iey  or  isiue 
of  stock  or  bonds  other  than  as  pro  prided  m  the  plan  of  reor- 
gaoiz  ition.  The  assent  includes  the  railroads  of  the  following 
companies,  which  are  not  now  nec>s*ary  constituent  com- 
panies, and  the  stock  of  which  is  not  owned  by  thi-i  company, 
but  which  will  be  purchased  here.ifter,  if  it  should  prove 
expedient  so  to  do,  viz.:  The  Cumberland  &  Mturice  River 
Riilro^d  Company,  the  Cumberland  &  Maurice  River  Bxtei^ 
sion  Railroad  Company,  the  Dover  &  Rockaw.iy  Railroad 
Company,  the  Ogden  Mine  Railroad  Company.  The  followinf( 
are  the  names  of  all  the  companie-:  Cocstable'd  Hook  RiU> 
road.  High  Bridge  Railroad,  Lake  H'patcong  Riilroad.  Long" 
wood  Valley  Rdlroid.  Manufacturers'  Railroa'l,  Long  Branch 
&  Sea  Shore  Riilroad,  New  Jersey  Southern  Railway,  New 
York  &  Long  Branch  Riilroad,  South  Branch  Riilroad,  Toms 
River  Railroad,  Vinelan  1  Railroad,  West  End  Railroad, 
Cumberland  &  Maurice  River  Riilroad,  Cumberland  &  Maurice 
River  Extension  Railroad,  Dover  &  Rockaway  Railroad, 
O^den  Mine  Riilroad. 

Cincinnati  Indianapolis  St.  Lonis  &  Chicago.— The  an- 
nual report  to  be  given  to  stockholders  at  their  meeting  Sept. 
15  will  show  the  following  for  the  year  ending  June  30  : 

1896-7.  18S5-6.  Incnat*. 

EamlDge $2,7.^2,892  $2,526,934  $22S.«5» 

Expenses 1,641,611  1,480,492  161, 11» 


Net $1,111,281  $1,046,443  *8t.«8  » 

The  $3,00'^,000  of  additional  capital  stock  taken  laft  spring 
will  draw  its  first  dividend  on  Sept..lS. 

Cleveland  &  Canton.— The  Cleveland  &  Canton  Railroad  haa 
forwarded  Us  report  for  the  year  en  ed  June  30  to  the  Ohio 
Riilroad  Commissioners,  and  it  shows  the  following  : 

Earnings *;J2?2I 

Expends ^ J«>6.7M 

Net !?78.a79 

Bblance  Jnlyl,  U8i 6»*37 

Total i^i-,XA  •™''»* 

Interest •?5'?11 

Taifs l''«°.?     ...... 

Other  chs'ges 3  l,7«l.- 71,594 

Balance  July  1.  1837 $8  121 

The  company  expended  and  charged  to  operation  dnrinff 
the  year  $46,307  in  oonstruotion.  The  company  has  got  ita 
nev  bonds  printed;  thev  will  be  for  $2,000,000  and  run  fo» 
80  years  from  July  1 ,  1887.  at  5  per  cent  interest,  payable 
Jan.  1  and  July  1.  They  will  be  a  first  mortgage  on  IiM  m>M» 
of  road,  inludmg  all  of  the  prot)eity.  on  which  Pre  ident 
Bloo J  says  $6,500,000  has  been  expended.  The  operating  co«t 
of  the  road  was  b014  per  cent  and  cou'd  .have  been  m»de  lew. 
The  debt  is  the  snnie  as  it  has  been,  and  will  be  taken  up 
when  the  new  bonds  are  sold. 

East  Tennessee  Virginia  *  Georgia. -The  results  for  th» 
fiscal  year  ending  June  80,  1887  (not  includmg  Knoxville  S 
Ohio),  were  as  below  : 
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issB-oe. 

OrosB  earnlDgg *5"TZ?"??o 

Operatine  expenses /,u)t,si^ 


Operating  expenses. 

Net  earnings 

InteTest  paid 

"      not  paid  but  dne . 


1836-S7. 

S4,3o8,l80 

2.901.228 


$1,373,978 


$1,466,952 

.     $734,435 

98,!t03 


$83>l,343 

Dividend  on  Ist  preferred  stock  (4  per  cent) if^'^SS 

Taxes 112, 4bd 


$1,38.'>,806 
Surplus $81,145 

Fort  Worth  &  Denyer  City.— The  gross  and  net  eamingB 
for  July  and  from  Nov.  1  to  July  31  are  as  follows : 

,— July. ■       . — Ifov.  1  loJitly3\. — 

1887.  1886.  1886-7.  1885-6. 

Gross  earnings $68,387       $34,671       $457,343       $281,912 

Operating  expenses 33,507  19,965         262,369 


132,667 


met  earnings $34,880       $14,706        $194,974        $J9,245 

Indianapolis  Deratur  &  Springfield.— Iq  the  new  direc- 
tors mentiouBd  in  the  CHRONICLE  last  week  the  nain^  given 
as  Stephen  H.  Taylor  should  have  been  Stephen  H.  Thayer. 

KnoxTille  &  Ohio.— The  statement  for  the  fiscal  year  end- 
ing June  30,  1887,  is  as  below  : 

1885-S6.  1886-87. 

Grosseamines $341,287  $10a,")17 

•Operating  exjwnses 2'8,9)6  255,7»8 


Netearnings  $122.2!*0  $152,719 

Taxes $'.65 

Interest 120,000 


$120,165 
Burplus $32,5,t4 

Mempliis  &  Charleston.— The  earnings,  ezpens  s  and 
charges  for  the  fiscal  year  ending  June  30,  1887,  were  as 
below: 

1885-86.  1886-87. 

Gross  earnings  $1,323,529        $1,613,513 

Operating  expens  8  and  taxes ^37,214  1,195,491 

Netearnings , $386,314  $14  >,022 

Car  trust  payments $  u,541 

Interest 376  6;0 


,„       ,  $438,221 

■Burplus $9,801 

Mineral  Range.— The  Mineral  Rtnge  Railroad,  which  runs 
•from  Hmcock  to  Calumet,  Lake  Superior,  had  an  election  this 
week  for  a  new  boar  t  of  directors.  This  action  was  owing 
to  the  recent  failure  of  H-'nry  S.  Ives  of  New  York,  who  was 
President,  and  had  been  aciively  interested  in  the  manage- 
ment of  the  road.  The  new  directors  are  Charles  W.  Cass 
George  K.  Chase,  F.  B.  Loomis,  William  G.  Smith,  William 
N.  Cromwell  (assignee  of  Irea  &  Cd.),  and  Jas.  Graham,  all  of 
New  York;  Charles  Phillips,  of  Philadelphia;  William  R. 
Shelby,  of  Grand  Rapids,  and  Jicob  Baer,  Peter  Roppe,  and 
C.  A.  Wright,  of  Hancock.  Charles  A.  Wright  was  re-elected 
Manager.  Ch  irges  are  made  that  the  former  managers  issued 
etock  and  bjnds  improperly. 

New   York   Chicago   &   St.    Lonls    (Nickle-plate).— T-hp 

stockholders  will  pertect  the  organization  liy  a  consolidation 
of  the  companies  organized  in  the  several  States  in  which  this 
line  runs.  To  this  end  notice  is  given  that  a  special  mpeting 
Of  the  stockholders  will  be  held  at  No.  54  Wall  Sireet,  in  the 
oity  of  New  York,  on  the  28d  day  of  September,  1887,  for  ths 
purpose  of  considering  the  j.Tint  agreement  of  the  directors  of 
the  New  York  Cnicai;o  &  St.  Louis  Rtilroad  Company  the 
Cleveland  &  State  Line  Railroad  Company,  and  the  Fort 
Wayne  &  Illinois  Riilroad  Company,  for  th'j  merger  and  con- 
solidation of  said  several  railroad  companies  into  one  cornor- 
ation,  under  the  name  of  the  New  York  Chicago  &  Sf  Louis 
Railroad  Company. 

New  York  Ontario  &  Western.— The  gross  and  net  earn 
u»gs  for  July  and  from  Oct.  1  to  July  31  have  been  obtainpd 
^or  the  Chboniclb  as  follows  :  laiueu 

t7^ir.Tu:^ii:'infst  nt,t;ifo  ni^o^  ^il^l 

net  earnings $41,315        $U,990         $144,417  $146J05 

Northern  Paclflc.-A  circular  to  the  stockholders  issued 
ty  President  Robert  Harris  states  the  situation  of  the  rom 
pany  as  regards  the  coming    election,  and  contains  thn  fnl' 
owing :  " '"'" 

1.  Tlie  Oregon  &  Trans-Continental  Company  lias  for  thn  nuat  n„.„» 
years  made  a  cUim  of  $3.0lo.0i)O  against  tlie  NmtliornP.,rfl,' n™® 
pany  Tbejustlce  of  this  claim  the  Northern  Paeillc  Coiunanl  „^?"" 
^mpanT"*^'  "'  '""^  °""'"  ^*'  ''''""'  '"  »'"'  'asrannual'?|pTt  o?°thie 

2.  The  Oregon  &  Trans-Con'  inental  Company  ig  the  owner  nf  i«»=  fi,»„ 
one-sixth  of  the  stock  of  the  Northern  Pacific  whi°s^?w'^*° 
.tenths  of  the  stock  of  the  Or.gon  R^way  & 'Nlvio-ati™'^''''''  ''''■ 
This  fact  explains  their  dfsire  to^  promote  th*  iS^?J  nff  h.  S?*"^- 
Eallway  &  £av.  Company  at  tne  ex,>en8e  of  th«t  olhe  Northera  pl^fS, 

3.  A  forcible  instance  of  the  po  icy  of  restriction  nnfi.f^t. 'I'^- 
OreKon  &  Transcontinental  Company  exercised  tow^r,i^?  part  of  the 
P.citic  i«  presented  in  that  comp'any^s  applying  to  ^Surt  and  Lu?*" 
temporary  restraining  order,  now  in  forcef  to  prevent  tnVnUh*' * 
Pacific  from  carry  ng  out  their  contract  witliH,oSi^„v  STorthern 
BaUway  Compan/  for  the  extensl™  of  th  "t  road%l'*",*T^ 

Uie  pretence  that  the  contract  Jeopardized  Iliehiterost  ofth^  nil'"'-  "? 
Trsns-Continental  Company  as  a  stocuholder  of  thS  V .  I,  Oregon  & 
when  in  point  of  fact  the  olOec^of  toe  oFcgon  &  Tra  m  r,?nr  n':?,^,",?'"''' 
jwny  was  t.)  delay  llie  Noit hern  Pacific  if  securing  hn^nflS""**'  ^,"™' 
its  compeiiior,  the  Oregon  Railway  &Na,vS7,.^f.  "'**''' ''«'''"''' 
Oregon  &  Trans-Contir.ental  Company  i*  at  the^  same  nZ^^"^'  .^"« 
the  construction  of  the  Washington  AtdahoKaUroad  in  SrriV™'''"^."^ 
cent  to  the  line  of  the  Noithern  Padile,  the  same  hl.n.r^n?';?^.,'''''*" 
iributary  road  to  the  Oregon  Railway  *  NavigaUon  OomVanr        "'  '' 


4.  The  Cascade  Branch  was  open  for  business  the  1st  of  July  last. 
By  its  construction  the  compary  has  secured  the  valualile  land  grant 
coterminous  with  that  piece  of  roai.  and  is  placed  in  a  po8iti<m  where 
it  can  without  restraint,  negotiate  with  other  companies  in  regard  to 
the  business  of  Washington  Territory  and  Oregon. 

5.  The  names  of  the  committee  appointed  by  the  board  of  directors 
to  solicit  your  proxies  give  abundant  assurance  that  thn  gentlemen  for 
whom  the  committee  will  vote  will  command  the  confidence  of  the 
stockholders  and  of  the  business  world,  and  that  they  will  properly 
protect  the  interest  of  the  Northern  Pacitto  Co.  and  of  every  stockholder. 

Oregon  Trans-Continental.— In  the  ca-^e  of  the  Oregon 
Trans-Continental  Company  vs.  the  N  >rthern  Pacific  Railroad, 
in  the  Uniti  d  States  Circuit  Court,  a  motion  was  made  by  the 
plaintiff  corporation  before  Judge  Licombe  to  file  a  supple- 
mentary bill.  The  object  of  the  suit  on  the  part  of  the  plain- 
tiff corporation,  which  is  a  stockholder  in  the  Northern 
Pacific,  is  to  prevent  the  latter  from  assisting  the  Oregon  & 
Washington  Territory  Railroad  Company. 

Pacific  Mall.— At  a  special  meeting  of  the  directors  a  divi- 
dend of  1  per  cent  wasdeclared.  payable  September  15th.  At  the 
regular  meeting  last  week  the  directors  vored  not  to  resume 
the  payment  of  dividends  and  referred  to  th"  executive  com- 
mittee a  proposition  to  reduce  the  capital  stock  from  $20,000,- 
000  to  110,000,000.  This  scheme  was  abandoned  and  a  divi- 
dend declared.  The  resignation  of  George  J.  G  uld,  who  has 
ne^er  qualified  as  a  director,  was  received,  and  it  was  an- 
nounced after  the  meeting  that  three  cew  directors  would  be 
elected  next  week  in  place  of  young  Mr.  G  luld  and  two 
directors  whose  position  has  been  merely  nominal. 

Pennsylvania  Railroad. — The  gross  and  net  earnings  for 
July  and  for  seven  months,  January  1  to  July  31,  were  as 
below  stated.  On  the  lines  west  of  iPittsburg  &  Erie  the  net 
result,  after  payment  of  interest  and  a'l  charges,  is  shown  in 
the  second  table. 

LINES  EAST  OF  PITTSBCRO  AND   BRIB. 

. gron  Earnings. .  . Net  Eamingt.-^— 

1887.  1886.  1887.  1886. 

Jan.  Ito  June  30    $26,370,724     $23,250,164       8.784.383    $7,669,624 
July 1,654,370         4,356,677        1,673,541       1,580,628 


Total  7  months    $31  025,094    $27.»'06,841  $10,457,924    $9,250,252 

LINES  WEST  OP  PnTSBHRO  Si  BRIB. 

Ifel  surphu  or  deficit  after  payment  of  cliarges. 

1887.  1886.               Dijlf.  in  1887. 

Jan.ltoJane  30.  8ur.  $410,181  Def.  $514,923      Gain.       $925,407 

July Sur.       87,008  Sur.       262,008       Loss.         175,500 

Total,7m08....Sur.$ 497,492        Def.   $252,415       Gain.       $749,907 

Philadelphia  &  Reading.— A  member  of  the  Reading  Re- 
construction Trustees  is  reported  as  saying  that  the  trustees 
have  come  to  the  conclusion  that  they  will  not  attempt  to  ne- 
gotiate with  the  holders  of  the  divisional  mortgage  bonds  of 
the  Coal  &  Iron  Company,  but  will  leave  thu  task  for  the 
directors  after  reorganization.  Over  $12,000,000  of  the  bonds 
secured  by  forty-three  separate  mortgages  are  outstanding. 
It  would  require  considerable  time  to  negotiate  with  the  many 
holders  of  those  securities,  and  the  work  might  delay  the  dis- 
charge of  the  receivers.  Nearly  all  the  mortgages  were  cre- 
ated in  1873  and  run  for  twenty  ^pars. 

Railroads  in  New  York  State.— The  returns  of  the  fol- 
lowing roads  for  the  quarter  ending  June  30  have  been  filed 
at  Albany  : 

^lluffalo  N.  Y.  <£•  Phita  — Manhalian. . 

1887.  1886.  1887.  1886. 

Gross  earnings $674,266     $654  559         $2,093.i  40     $1,959,052 

Operating  expenses.       498,598        548,667  1,119,412  978.691 


Net  earnings $175,668     $105,892 

Other  income 4..i,249 


$973,604 
29,513 


$980,361 
17,342 


Total  income. $17.-^,668     $121,141        $',003,117        $997,703 

Charges 149,718        125,119  509,849  499,264 


Balance sur.$25,9i0  def.$3,978 


-$193,268       *$498,439 

•Surp'us  over  dividend,  $103,238  in  1837,  and  $10?.43»  in  1886. 

^N.  Y.  City  a  Northern.—  .-Ogdemb.  d  L.  Champ.—. 
1887.  1836.  188  .  1886. 

Grossewnings $139,976       $13',395  $1.6,922        $159,099 

Operatingexpenses.      109,113         104,467  114, vsa  97.219 


$29,428 


$>2,670 
4,63  J 


$61,880 
4,768 


£29.428 
63,575 


S-17.309 
62,330 


$'?P,648 
65,767 


Netearnings $30,863 

Otherlnoome 

Netlncome $30.86^ 

Charges 64.900 

Balance df.$14,037     dt.$34.l47       def.  $5,021        tur.  $881 

Railroads  of  the  United  States  in  1886.-The  introduction 
to  Poor's  Manual  for  1887  is  just  out.  Ihe  general  exhibit  of 
railroad  statistics  for  1886  contains  the  following  : 

Length  of  track  laid  up  to  DecemlierSI,  1886 137,986  miles. 

Increase  of  mileage  in  the  calendar  year  1386  (78  p.c.)..      9,000  miles. 

The  fiscal  years  of  different  companies  ended  at  different 
periods  in  1886,  and  up  to  the  close  of  their  respective  fiscal 
yearn  the  total  mileage  completed  was  133,606,  the  balance 
of  4,379  miles  being  completed  between  the  close  of  the  fiscal 
years  of  some  companies  and  the  end  of  the  calendar. 

LIABILITIES  AND  ASSETS  OF  THE  COMPANIES  OWNING  THE  ABOVE  133,608 
MILKS  OK  LINE. 

lAalnlities.  I  J  ssel*. 

Capital  stock $3,5)99,508,508  |  Cost  of  lailroad  and 


Funded  debt 3,882,966,330 

Unfunded  debt 280,673,814 

Current  debt 213,525,194 


equipment $7,254,995,223 

Real  estate,  stocks, 

bonds  and  other 

Investments  973.975,705 

Cash,  bills    ree'ble 

current aco.  Ac..       319,344,405 

Total  liabilities  ..$8,376,673,846       Total  assets $8,548,31. "•,333 

Excess  of  assets  over  liabilities $171,641,487 
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Ti>tuliul'<'ai,'ei>r  niv1<Mmi>1i>l('i1  nti'loseof  flicalycani...  133,608  mller. 
or  wlili'li  full  HtiitiHUo.-t  of  iiponiiloim  wnro  rcoi'ivi-d  from.  125,146  milvi. 
Mlli'itK"  iif  ioikIk  not  npurtlriK  Runilniiii,  Ac.  ooiiHlsling 
tliullv  of  lU'w  romls  iiiit.\  ot  \iioM)rlit liiti) full  opi'mllnn.    *?,'180  mllcK. 


Mll.inoi.rnilc.l 
Piif«B,  li'Htn  iulU«ii»;c. 
K'lihr.  irtilii  mUeaice 
M'x'iItTulii  uilleago 

Ti>t.il  tiaiii  iiiilraKe 
PHi^Hcii^rrf  ciirritHl. 
PaBsciif,'!  r-nilk»go. 
ToDB  niovfd. 


Iv'ft.lUI 
'J10,ii37,H!(2 

9,437,a61 

569,772,01)0 

8P?,284.072 

9,e59.fl9N.L0i 

482,245,'2ft* 


Tons  one  mile 52, -.02,070,52  < 


EarniHfft—Pam. ... 
Frelffbt. 
Other .. 


Total  $822,191, 

Operating  ox  pcusos      524,'- 80,; 


Net  riini  I  ugt  brought 

forward 9237,111.015 

Oilwr  iVptu,  Incluil- 
iiigrontulH  received 

by    le»Ri>r  tos t3a,200,0»9 


$2U,»29,«.'>7 

5.^0,3:  0.0.54 

59.903.038 


Total  avail,  rvvenue.  $3e3,511,704 
Panmenlffrom  acail- 
hie  itfriuie: 

lntl■n^^t  on  bonds $m2,«84.09O 

Other  Interest 4.471,550 

Dlvldrndi) 60,094,138 

Rental .'     153,888,966 

Mtacellaueoos 22,789,111 

Total 9344,128,755 

Bill.  Excess  of  avatl- 
v,h\e  rev.  over  HCttial 
p'jui'nts  tUorofrom 
for  the  year $19,382,049 


Ketoaintngs $2  •7,311.615 

*  [n  18>6  ationt  tbree-fourttis  of  the  new  inllpage  was  tuUt  In  the  last 
six  ninnths  of  the  year,  and  const qneni  1y  had  not  been  brought  into 
operation  until  the  year  1887. 

t  Id  all  cttses  wiiere  the  operations  of  leased  rallroa<U  are  separately 
reported,  thn  lessor's  in(;ome  aeeouat  has  been  omitted,  a  duplication  of 
amounts  under  thipo  heads  biiiig  thereby  avoided. 

Comparative  statetnent  showing  for  all  railroads  of  the 
United  States  the  averages  per  mile  of  stock,  bonds,  cost  anti 
earnings,  percentage  of  expenses  to  earnings,  earnings  per 
pafsenger  train  mile  and  per  freight  train  mile,  per  passenger 
mile  and  per  tonnage   mile,  etc.,  for  1883,  1884,  18:i5  and  1880: 

1886.       188^.       1884.      18^3. 
$  $  8  A 

'Capital  stock  per  mile 29.935    :9.867    30,064    30,759 

'Bonded  debt  |>er  mile 29,06i    29,463    29,317    28,«50 

•Oostof  roiidandeqiiipment.permlle.    51,301    55.059    55.329    55.161 

IPassinsier  eauiiniis  per  lulle ),e93       1,012       1,801       1.951 

IFreixhteuruiugs  per  mile 4.397       4,219      4,382       .'^,092 

lOrosaeaminits  per  mile 6.570      fi,265       0,i;63       7,481 

tNct  tiuflicearninKS  per  mile 2,376       2,185       2.318      2,70; 

Percentage  of  expenses  to  earuinga..       B.'f-Si      6.^•12      6.'S-21      63  78 

Pass,  earnings  per  pass,  train  mile  .       Iu0(i  0.940  1001  l.li 

Freight  ear  Ings  per  freight  train  m.       1-573  1518  1-502  1.56 

Gmss  earnings  per  revenue  train  m..       1-443  1-366  1410  1.50 

Gross  expenses  per  revenue  triiln  m.       0-9J1  0-.-H2  0-918  0-9'i 

Net  earnin'ja  per  revei;He  train  mile.       0-  22  0-474  0-492  0  51 

P.  e.  P.  0.  P.  e.  p.  0. 

Pass,  earnings — proportion  of  gr'ss  .      2S-77  26-9  27-1  -26 

Freight  ear  n'gs-proportlou  of  gross.       t6  9l  67-4  6.S-.1  -67 

Other  earnings    proportion  of  grois.        729  5-7  70  OT 

Cts.  Cts.  Cts.  rte. 

Earnings  per  passenger  per  mile 2-181  2-198  2-3\6  2-4-22 

Earnings  per  ton  per  mile 101 2  1057  1-124  1-23; 

Miles.  Miles.  Miles.  Miles. 

Average  dlst  nice  per  passenger 25-27  25-99  2621  27-3; 

Average  haul  per  ton 109-49  112-46  112-07  110-04 

P.  0.  P.  0.  r.  c.  P.  c. 

•Interest  per  cent  of  bonds 4-75  4-77  4-68          

Interest  per  cent  of  bonrt.s  and  debt..         4-53  4-62  4-51  4-59 

Dividends  per  cent  of  stock  2-01  202  2-48  2-7.i 

Int.  anddiv.p.c.of  stock, bondsdcdebt        3-26  3-36  3-52  3-S8 

■  rnaer  this  he;>d  the  rale  per  mile  refers  to  completed  road. 
t  Under  this  head  the  rate  per  mile  refers  to  road  operated. 

_  Southern  Pacific  Company. — The  following  is  a  compara- 
tive statement  of  the  earnings,  expenses  and  nxed  charges  of 
this  company  for  June,  and  froni  January  1  to  June  30.  The 
total  mileage  is  4,961  against  4,707  last  year: 

. June. .    . Jan.  1  to  June  20. — 

Orois  Barninga—  1887.  1896.  1887.  1886. 

Paeltic  system $2,199,928    $1,9?5,969  $11,772,690  $'.0,736,t08 

AtlanUe  system 6i7,332  605,760      4,544,517       4,022,2-8 

Total  gross $2,887,260  $  ;,5Jl,729  $16,317,213  $14,738,366 

Xet  Earnings— 

Pacific  system  $'..082,7.59  $1,024,540    $5,172,007    $.5,316,343 

Atlantic  system 170,778  6J,902         922.6-i6         8J5.711 


Total  net Sl,25'',537    $1,088,442    $6,094,693    $6,162.0-4 

Rental  leased  Unes...  93,125  46.681         462,403         280,083 


Total  net  income..  $1,3.6,962    $1,135,123    $',557,096    $6,442,137 
•Fixed  charges 1,223,359      1.162,836      7,180,153      6,<77,i)16 


Netprolite $123,603     df.$  !7.713    dt$623,057  df.$)3 1,87a 

Construction  and  Imp.       201,283  55,792         471,220         164,864 


Balance df.  $80,680  df.  $83,505  df$l,094,277df  $699,743 

'Includes  interest,  rentals,  Cent.  Pao.  guarantee,  taxes  and  U.  8.  dues. 

St.  Louis  Alton  &  Springfield.— A  press  dispatch  from  Sc 
Louis,  Aug.  24.  said:  "  The  directors  of  the  St.  Louis  Alton  & 
Springfield  Railroad,  better  known  as  the  Jerseyville  Branch 
of  the  Wabash,  have  determined  to  issue  bonds  of  the  com- 
pat  y  to  the  amount  of  $1,200,000,  for  the  purpose  of  complet- 
ing the  purrchase  of  the  road  from  the  Wabash  people;  aleo  to 
extend  the  road  fiom  Grafton,  its  present  river  terminus,  to 
Alton.  The  further  object  of  the  i  sue  is  to  provide  money  to 
equip  and  operate  the  road  and  its  e-xtension?.  The  present 
directors  are  Delop  R  Ha\nes,  H.  A.  Fis'ner,  W.  H  Hartman, 
W.  R.  Church  and  F.  E.  Fisher.  The  road  has  been  operated 
by  the  foregc  ing  gentlemen  since  la-it  December,  but  its  pur- 
abas'^  by  them  has  not  yet  b  en  completed,  owing  to  the  inabil- 
ity of  the  Wah'-sh  people  to  give  a  clear  title  to  the  property 
without  submitting  the  proposition  to  purchas  f  to  the  stock- 
holders, and  which,  if  ratified  by  them,  must  subsequently  be 
approved  by  the  United  States  Circuit  Court." 

Tennessee  Coal  &  Iron  (^mpany.— At  a  consultation  of 
the  officers  of  the  Tennessee  Co.il  &  Iron  Company  with  their 
largest  s  ockholder.-s,  it  was  unanimously  agreed  that  it  would 
be  wi->e  to  omit  the  current  dividend  in  order  to  use  the  fun(?8 
available  for  that  piirpose  in  developing  the  properly,  opening 
new  mines  and  the  like. 


Jlcpov-ts  ixuA  flocitmcnta. 


ABSTRACTS  OF  RAILROAD  MORTHAURH. 

We  publish  thia  week  abctrocta  from  th«  following  ntort- 
gag<a  :  Duluth  &  Manitoba  1st  mortgag«,  dated  June  1,  1887( 
Duluth  South  Shore  &  Atlantic  Itt  mo-tg  ig*,  d«t«  1  April 
IS,  1887;  Mobile  &  Birmingham  Ut  mortgag  >,  datel  fMb'oaiy 
1,  1887,  and  Poughkeepsie  RrHge  trust  deed,  dated  Angiut  I» 
1886. 

DULUTH  k  MANITOBA  RAILROAD. 

FIRST  MORTGAGE  ON  THE  DULUTH  ft  MANITOBA 
RAILROAD  TO  SECURE  .SINKING  FUND  GOLD 
BONDS  DUE  JUNE  1,  1987. 

Date.— June  1,  1887. 

Parties.— The  Duluth  &  Manitoba  Rnilroaii  c;ompany,  of  tb» 
first  part,  and  the  Farmers'  Loan  &  Trust  Company  of  New- 
York  City,  Trustee,  of  the  second  i>art. 

Prperty  Covered.— AW  and  singular  the  railroad  of  the 
company  now  l)eing,  and  to  be,  conairucted,  namelr,  beginning 
at  the  present  terminus  of  the  branch  railroa<l  of  the  company' 
on  the  east  bank  of  the  Red  River  of  the  North  at  East  Grand 
Forks,  Polk  County,  Minnesota,  extending  thence  westerly 
across  said  river  to  the  City  of  Grand  Forks,  Grand  Forks 
County,  Dakotii,  thence  extending  northerly  through  the 
Counties  of  Grand  Forks,  Walsh  and  Pembina  in  said  Territory 
to  a  point  on  the  International  boundary  near  Pembina,  in- 
cluding the  bridge  and  the  approaches  thereto  across  the  said 
river ;  and  all  branches  which  the  com()any  shall  constract 
under  the  laws  of  Dakota,  and  all  the  rights-of-way.  grounds, 
structtires,  including  bridges,  buildings,  etc..  and  all  rolling 
Htock,  supplies,  etc.,  whether  now  owned  or  hereafter  acquirea 
for  the  construction,  maintenance  and  operation  of  the  said 
railroad;  and  also  all  rights  and 'franchises  thereof,  and. 
revenues,  etc.,  therefrom. 

THE  BOND. 

First  Mortgage  Sinking  Fund  6  p}r  cent.  Oold  Bond. 

;)a/«. -Juno  1.1887. 

Amount  Authorized.— lo.OO")  per  mite  of  main  track  aotoallyoonitmoted 

/5eno7nt>ia(ton.— $l,00aeach.  , 

Coupon  or  lleffiiitercd.—Cimj^oj),  but  may  be  registered  at  the  oflloe  of  the 
company  in  New  York. 

Frineipal  rai/dMe.—The  principal  is  payable  June  1.  1937.  unless  tbe 
bond  be  previously  drawn  by  the  sinking  fund,  in  United  States  gol  1 
coin  of  or  equal  to  the  i>ros('iit  stamlard  welKht  and  flnsnos*,  at  tb  - 
company's  olllce  or  agency  in  New  York  City. 

Intereil  fay  ihle.—Thei  interest  is  6  per  cent  p:)r  annum,  parable  Jane 
1  and  December  1,  in  like  gold  coin,  at  said  oflice  or  agency,  free 
from  all  taxes. 

Ilrgltlration.— The  conipauj-  shall  keep  at  its  New  York  cfllse  a  book  for 
the  reul-^tration  and  transfer  of  bonds,  and  also  one  to  bo  designated, 
the  "  Regist  r  of  First  Mortgage  Bondholder'."  in  which  any  bond- 
holder may  register  his  name  and  address,  such  registration  entit- 
ling him  to  notice  by  mail  of  the  calling  in  of  hi.s  bond*. 

SinlcUig  Fund.— Ten  years  after  the  date  of  said  bonds  and  every  year 
then  after  until  their  maturity,  the  company  agr.-e.s  to  pay  to  the 
trustee  for  a  sinkii  g  fund  an  amount  of  money,  wliioh,  when 
invested,  tngether  with  other  sums  to  be  pal  1  thereto,  shall  l)e  suffl- 
cicuttopiu-ohase  at  $1,050  a'l  the  bo:.ds,  at  or  before  their  matar- 
ity.  This  money  shall  be  applied  to  the  purchase  of  Ijonds  In  tbe 
market  at  not  exceeding  $1,050  each,  and  If  bonis  ranoot  be  so 

SurohaSRil,  to  the  rcdemi  tloii  of  bimts  drawn  by  lot  on  April  1  ami 
otober  1,  or  oftBUcr,if  deemed  expedient,  at  $1,050,  so  many  bond* 
lielug  drawn  as  the  funds  lu  the  sinking  fund  shall  sullice  to  redeem. 
Bonds  thu-*  purchased  or  redceint'd  shall  be  (^ancele  1.  and  theoom- 
panv  agrees  to  pay  to  the  trustee,  semiannually,  the  iuterest  wbiob 
would  have  ao<-rjod  on  such  bonds,  had  th,.y  not  been  so  can- 
celed for  the  sinking  fund.  This  Interest  shall  be  invested  and 
applied  as  other  sums  paid  to  the  sinking  fund. 

D'fault.—ln  ca.se  default  in  the  payment  of  interest  or  in  any 
other  covenant  herein  contained  shall  be  made  and  continued 
for  three  months,  the  trustee  may,  and  utwn  a  re<iuisition  in 
writing  signed  by  the  holders  of  not  less  than  one-quarter  in 
amount  of  the  bonds  then  outstanding,  (subject,  however,  to 
the  power  of  a  majority  hereby  declared  to  instruct  the  trustee 
how  to  act)  shall,  enter  upon  the  railroad  and  (jperate  it,  and 
shall  apply  the  net  proceeds  to  the  jiayment  of  the  accrued 
interest  in  the  order  of  its  maturity,  ratably,  and  to  the  pay- 
ment of  any  arrears  due  to  the  sinking  fund  ;  and  when  all 
money  due  shall  have  been  paid,  the  property  shall  forthwith 
l)e  returned  to  the  company. 

In  case  of  default,  as  aforesaid,  or  in  the  payment  of  prin- 
<ij)al  when  payable,  the  trustee  may,  and  upon  requisition  as 
aforasaid  shall,  sell  the  property  as  an  entir-ty.  at  pubUo 
auction,  in  New  York  t;ity,  or  Bismarck,  Dakota ;  and  he 
shall  apply  the  net  proceeds  from  the  sjile.  first,  to  the  pay- 
ment of  all  interest  in  arrears  on  outstanding  bonds,  and  next 
to  the  stitisfaction  of  the  princi|>alof  the  same,  whether  previ- 
ously due  or  not,  ratably.  At  any  such  sale,  bonds  of  thta 
issue  mav  be  used  toward  the  payment  of  purcha.se  money ; 
said  Iwnds  or  coujions  b(;ing  reckoned  at  a  stun  eaual  to  that 
which  would  Ix-  payable  to  the  purchasers  as  holders  of  said 
iKmds  or  coupons,  for  their  share  of  said  pnx^etls,  if  the  MUe 
had  been  made  wholly  for  money.  At  any  such  sale  the 
trustee  mav  purcha.se  the  property  for  the  bondholders  at  a 
price  not  exceeding  the  whole  amount  of  outstanding  and 
unpaid  bonds  and  couj^ns.  . 

In  case  default  of  interest  continue  for  six  iiiontltf.  the 
principal  of  all  the  bonds  shall,  at  the  election  of  the  tni«tt>«, 
become  unmediatelv  tlue  and  payable.  But  a  majority  in 
interest  of  the  holders  of  outstanding  bonds  may  In  writing 
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inBtruct  the  trustee  to  declare  the  principal  due  or  to^^.^'^e 
the  right  to  do  so,  on  such  terms  as  said  ""ijonty  s^iall  deem 
best;  or  they  may  annul  and  reverse  the  election  of  the 

"^"^ It^expresslT  declared  that  the  rights  of  entry  and  sale  are 
cumulative  remedies,  and  shall  not  be  deemed  to  deprn-e  the 
trustee  or  bondholders  of  any  legal  or  equitable  remedy  by 
judicial  proceedinRS,  consistent  with  the  provision  of  these 
presents.  But  it  is  also  expressly  declared  that  no  bondhoia- 
^  shall  have  any  right  to  institute  any  proceeding  in  equity 
or  a  t  law  for  any  remedy  hereunder,  without  having  tirst 
requested  the  trustee  to  institute  such  action  and  having 
afforded  it  a  reasonable  opportunity  so  to  do. 

Jj-Wi^ee*.— The  trustee  may  be  removed,  and  when  a_ vacancy 
4a  the  office  occurs,  a  new  trustee  shall  be  appointed,  by  the 
.majority  in  Interest  of  the  holders  of  outstanding  bonds  by 
an  instrument  in  wTiting,  signed  by  them  ;  and  until  an 
appointment  be  so  made,  the  President  of  the  company,  with 
the  written  consent  of  the  holders  of  one-fourth  the  outstand- 
.ing  bonds,  may  apiwint  a  trustee  to  fill  such  vacancy  for  the 
time  l)eing.  Any  court  of  competent  jurisdiction,  uiwn  the 
application  of  any  of  the  bondholders,  shall  have  power,  upon 
due  notice  to  the  company,  and  for  cause,  to  annul  such 
appointment  made  by  the  President  of  the  company,  and  to 
appoint  another  trustee. 


upon  the  outstanding  bonds  :  and  pending  any  suit  for  fore- 
closure, the  trustee  shall  be  entitled  to  a  receivership  of  the 
premises.  In  case  of  any  such  sale,  all  the  property  hereby 
conveved  shall  lie  sold  as  an  entirety,  and  the  purchasers  shall 
be  entitled  to  turn  in  bonds  of  this  issue  towards  the  payment 
therefor,  the  said  bonds  being  reckoned  at  such  sum  as  shall 
be  payable  out  of  the  net  proceeds  to  the  purchasei-s  thus 
using  said  bonds,  for  the  share  of  such  net  proceeds  due 
them  as  bondholders  hereunder.  The  net  proceeds  of  any 
sale  made  as  aforesaid,  shall  be  applied  to  the  payment,  with- 
out preference,  of  the  principal  and  interest  of  the  bonds 
hereby  secured.  In  case  the  trustee,  after  default,  shall 
proceed  by  suit,  then,  after  such  default  shall  have  continued  for 
six  months,  the  principal  of  the  bonds  issued  hereunder  shall 
become  immediately  due  and  jiayable. 

Trustees. — The  trustee  may  at  anytime  be  removed  by  an 
instrument  in  writing,  executed  by  the  holders  of  two-thirds 
in  amount  or  the  outstanding  bonds  ;  and  any  vacancy  in  the 
office  of  trustee  may  be  filled  by  the  appointment  of  one  or 
more  competent  persons,  or  a  corporation,  by  an  instrument 
in  writing,  executed  by  a  majority  in  interest  of  the  holders 
of  the  outstanding  bonds.  In  case,  after  published  notice  for 
eight  weeks  of  the  vacancy,  the  bondholders  shall  fail  to  fill 
such  vacancy,  then  the  directors  of  the  company  shall  make  a 
temporary  appointment,  which  shall  continue  until  a  majority 
of  the  bondholders  shall  designate  a  new  trustee. 


DULUTH  SOUTH  SHORE  &  ATLANTIC  RAILWAY. 

FIRST  MORTGAGE  ON  THE  DULUTH  SOUTH  SHORE 
&  AT  LANTIC  RAILWAY,  TO  SECURE  GOLD  BONDS 
DUE  JANUARY  1,  1937. 

Date.— April  15,  1887. 

Pa7<jVs.— The  Duluth  South  Shore  &  Atlantic  Railway 
Company,  of  the  first  part,  and  the  Central  Trust  Company, 
Trustee,  of  the  second  part. 

Property  Covered.— A)i  the  company's  railroad,  with  its 
^  ranches,  constructed  or  to  be  constructed,  or  acquired  by 
authority  of  law,  by  purchase,  consolidation,  permanent 
Jease,  trackage  contracts,  or  otherwise,  including  particu- 
larly the  line  of  railroad  extending  from  Sault  Ste.  Marie, 
•Chippewa  County,  and  from  St.  Ignace,  Mackinac  County, 
Michigan,  to  West  Superior,  Douglas  County,  Wisconsin,  and 
also  the  right  to  possess  and  operate  the  IJ^rquette  Houghton 
&  Ontonagon  and  Marquette  &  Western  railroads,  under  the 
agreement  dated  April  15,  1887 ;  and  including  the  right  of 
way,  and  all  lands,  tracks,  bridges,  buildings,  fixtures  and 
appurtenances,  and  all  terminal  facilities,  including  all  land 
designed  for  warehouses,  piers,  etc.,  and  all  rolling  stock  and 
materials,  and  all  property,  real  and  personal,  of  every  kind  and 
description,  now  heM,  or  which  shall  hereafter  be  acquired 
;for  use  on  said  lines  of  railroad  ;  and  all  franchises,  incomes, 
^tc,  now  held,  or  hereafter  acquired. 

THE  BOND. 

First  Mortgage  S  per  cent  Gold  Bonil. 

J)o(e.— April  13.  1887. 

Amotinl  Authorised .—$\2.C00  per  mile  of  sinKle  track  of  completed 
railroart,  contttruetrd  or  acquired  as  liCTciiibefore  Bprcifled  (not, 
however,  iaoludlng  the  railway  of  the  Marquette  Honi;htou  &  Ou- 
tonagon  Eailroad  C'oinpany,  or  of  tlie  Marquftte  &  Western  Rail- 
road Company.  inil>raeeil  in  tH"  agreement  of  April  lf>,  18S7); 
hnt  if  the  road  acqiiir  d  lie  subject  to  iiicumhraoces,  the  principal 
amount  of  s'icb  existing  incumbrances  muft  be  deducted  from  the 
$12,000  per  mile  limit  d  herein  to  be  issued  theron. 

I>enomination,~^l, 002  each. 

Coupon  or  Jfeojsto-e'.— Coupon;  but  may  be  exchanged  for  a  registered 
bond,  without  conpons. 

Principal  Pa%uMe.—Tbe  principal  Is  payalle  January  1,  1937,  ingo'd 
coin  of  the  United  States,  of  the  present  8taiid.trd  of  weight  and 
fineness,  at  the  agency  of  the  conipauy  in  New  York  City. 

Interest  Pajiable.~The  Interest  Is  fi  per  cent  iier  annum,  payable  Jiin- 
oarj- 1  and  July  1.  in  like  gold  coin,  at  the  same  place. 

aVuras.— Principal  and  Interett  are  payable  free  of  State  or  United 
States  tax. 

Jfinking  tund.—yone. 

Default. — If  default  shall  be  made  in  the  payment  of  inter- 
jet,  or  in  the  performance  of  any  of  the  covenant  herein  con- 
tained, the  trustee  may,  and  upon  being  requested  in  writing 
by  the  holders  of  one-fourth  in  amount  of  the  outstanding 
bonds,  shall  enter  upon  and  operate  the  property,  and  shall 
fcpply  the  net  proceeds  therefrom  to  the  pro  rata  payment  of 
Interest  due  on  the  outstanding  bonds  ;  and  when  all  said 
parents  have  been  made,  the  trustee  shall,  if  no  foreclosure 
Moxt  shall  have  been  begun,  after  having  made  such  pro- 
vision as  seems  advisable  for  the  semi-annual  interest  next  to 
fall  due,  restore  the  premises  to  the  company.  If  default 
Iw  made  in  the  payment  of  principal  or  mterest,  or  in  the 
performance  of  any  other  covenant  herein  contained,  the 
trustee  may,  and  upon  being  requested  in  writing  by  the 
holders  of  one-fourth  in  amount  of  the  bonds  outstanding, 
in  respect  to  which  default  has  been  made,  shall,  proceed  by 
suit  in  equity  or  law  to  enforce  payment  of  the  bonds,  and  to 
foreclose  this  mortgage,  and  to  sell  the  property  under  the 
.decree  of  a  competent  court.  No  bondholder  shall  take  any 
proceedings  to  enforce  the  provisions  hereof  until  after  they 
shall  have  requested  the  trustee  to  take  proceedings  to  fore- 
close this  mortage,  and  the  trustee  shall  have  thereupon 
refused  in  writing  to  take  such  proceedings.  In  case  the 
trustee  shall,  after  default,  proceed  by  suit  in  equity  or  law, 
the  trustee  shall  lie  entitled  to  have  the  premises  sold  by 
judicial  sale,  under  the  order  of  a  court  of  competent  juris- 
a  Jtion,  for  the  satisfaction  of  the  principal  and  interest  owing 


MOBILE  &  BIRMINGHAM  RAILWAY. 

FIRST  MORTGAGE  ON  THE  'MOBILE  &  BIRMINGHAM 
RAILWAY  TO  SECURE  GOLD  BONDS  DUE  JANUARY 
1,  1937. 

2)a'e.— February  1,  1887. 

Parties.— The  Mobile  &  Birmingham  Railway  Company  of 
the  first  part,  and  the  Central  Trust  Company  of  New  York, 
Trustee,  of  the  second  part. 

Property  Covered. — All  the  company's  railroad  with  its 
branches,  extending  from  Mobile,  Alabama,' northeasterly  to 
Selma  or  Selma  Junction,  and  thence, by  the'most  practicable 
route  via  Birniingham  to  its  northern  terminus  insaid  State, 
as  the  same  shall  be  hereafter  located,  and  all  future  extensions 
and  branches  of  said  railroad,  in  respect  of  which  bonds  to  the 
prescribed  limit  shall  hereafter  be  issued,  constructed  or  to  lie 
constructed  or  acquired  by  purchase,  consolidation,  permanent 
lease  or  otherwise,  including  all  the  property,  real,  personal  and 
mixed,  and  all  fixtures,  franchises,  leases,  etc.,  now  occupied 
or  belonging  to  the  party  of  the  first  part,  and  appertaining  to 
the  above-described  railroad,  and  all  rails,  tracks,  lands,  build- 
ings, bridges,  wharves,  etc.,  now  owned  for  use  in  connection 
with  said  railroad  or  hereafter  to  appertain  thereto,  and  also 
all  rolling  stock  and  materials  which  shall  at  any  time  be 
possessed  by  the  company  for  use  in  connection  with  the 
railroad;  and  also  all  income,  tolls,  etc.,  of  the  said  rail- 
road. But  it  is  expressly  agreed  that  if  it  shall  be  deter- 
mined by  the  railroad  company  to  acquire  or  construct 
railroads  without  the  issue  of  bonds  hereunder  upon  said  rail- 
roads, then  the  lien  of  this  indenture  shall  not  extend  to  any 
such  roads. 

THE  BOND. 

First  Mortgage  Gold  Bond. 

Doff.— Fibrnary  1,  1887. 

Amount  ^i/Mtm-icerf.— $20,000  per  mile  of  completed  raihv.iy,  constructed 
er  acquired  as  above  specitted:  but  if  the  roads  acquired  be  subject 
to  encumbrances,  the  principal  amomt  of  such  encumliraue<B  shall 
be  deducted  from  the  $20,000  per  mile  limited  herein  to  be  Issued 
thereon. 

Dfnommafioji.— *1,000  cai  h. 

Coupon  or  /I'cj/is/rrerf.— Coupon ;  but  may  be  exchanged  tor  a  registered 
boiid  at  the  agency  of  the  company  in  New  York  City. 

Priiieqial  Payuhle.—'V'be  principal  is  payable  in  gold  coin  of  the  United 
States,  of  the  present  stauaard  of  weight  and  fineness,  January  1, 
1937,  at  the  agency  of  the  comp  iny  in  New  York  City. 

Interest  Payable.— The  interest  is  5  per  cent  p  r  annum,  payable  Janu  ■ 
ary  1  and  July  1,  in  like  gold  coin  and  at  the  same  place. 

Tarfs.— Pi Inclpal  and  interest  are  payable  free  of  State  or  United 
States  tax. 

Sinkmfl  Fimtf.— None 

Default. — If  default  in  the  payment  of  principal  or  in- 
terest be  continued  for  three  months,  the  trustee  may,  and 
upon  the  written  request  of  the  holders  of  a  majority  of  the 
outstanding  bonds  in  respect  to  which  default  exists,  shall, 
enter  upon  and  operate  the  railroad  and  apply  the  net  pro- 
ceeds to  the  payment  of  the  principal  and  interest  as  the  same 
may  become  due,  and  in  case  the  principal  be  not  due  the 
money  applicable  to  the  payment  of  interest  shall  be  applied 
to  its  payment  in  the  order  of  the  maturity  of  said  interest. 
In  case  of  default  of  interest,  continued  for  three  months,  the 
principal  of  all  the  bonds  shall,  at  the  option  of  the  trustee 
forthwith  become  due  and  payable,  principal  and  interest. 
But  if  the  trustee  be  requested  in  writing  by  the  holders  of 
three-fourths  in  amount  of  the  bonds  not  to  exercise  said 
option,  he  shall  refrain  from  so  doing,  or  if  the  option  shall 
have  been  exercised  the  trustee  shaU  revoke  and  recall  the 
same. 

In  the  event  of  default  in  t^te  payment  of  principal  when 
due  as  aforesaid,  the  trustee  is  authorized  and  directed  to 
cause  the  property  hereby  conveyed  to  be  sold  at  public 
auction  ;  and  shall  apply  so  much  of  the  net  proceeds  of  the 
sale  as  may  be  necessary  to  the  jiayment  of  the  whole  amount 
of  principal  and  interest  owing  or  unpaid,  whether  the  said 
principal  by  the  tenor  of  the  bonds  be  then  due  or  to  become 
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due ;  and  in  <-aKi'  of  a  (li'flcicnoy  to  pnj'  tlio  full  iiniouiit 
owing,  the  prinoipul  and  interest  snail  to  paid  ratably  in  i)ro- 
portion  to  the  amounts  owing  and  unpaid  uiK)n  tfu'ni 
rt'spHtively,  and  without  discrimination  between  principal 
and  interest. 

It  is  further  provided  that  instead  of  selling  the  proi>erty  as 
provided  alH)vo,  the  trustee  may,  and  uixjn  re<ini8ition  ax  !)<■- 
fore  provided,  shall,  prm-eed  by  a  suit  in  law  or  e<pnty  to  en- 
force tlie  payment  of  the  bonds  and  to  foreclose  this  niortKaKe. 
and  sell  the  property  under  the  judf^ment  of  a  court ;  and 
[lending  any  such  suit  the  trustee  shall  be  entitled  to  a  receiv- 
ership of  the  property.  In  case  of  sale  of  the  proi)erty,  bonds 
of  this  issue  may  be  usetl  toward  the  payment  of  purchase 
money. 

Ami  it  is  hereby  expressly  declartnl  that  the  rights  of  entry 
and  siile  are  intended  lus  cumulative  remedies  and  shall  not 
deprive  the  trustee  of  any  legal  or  e<iuitable  remedy;  but  no 
bondholder  shall  take  any  proceeding  to  enforce  the  provisions 
hereof  until  he  shall  have  re<jiieste<l  the  trustee  in  writing  to 
take  prt)ceeding  to  foreclose  this  mortage,  an<l  the  trustee  shall 
thereupon  have  refused  in  writing. 

Trustees. — The  trustee  may  at  any  time  be  removed  by  an 
instrument  in  writing,  executed  by  the  holders  of  two-thirds 
in  amount  of  the  outstanding  bonds.  Any  vacancy  in  the 
office  of  trustee  may  be  filled  by  the  apjiointment  of  one  or 
more  competent  persons  or  a  corporation  by  an  instrument  in 
writing  executeti  by  a  majority  in  interest  of  the  holders  of 
outstanding  bonds.  In  case,.aft*r  notice  to  fill  said  vacancy 
jmblisliod  for  sixty  days,  it  Ixj  not  filled  as  provide<l,  the 
directors  of  the  party  of  tlie  first  part  shall  make  a  temporary 
appointment  for  such  vacjmcy.  wliich  sliall  continue  until  the 
holders  of  a  majority  in  interest  of  the  outstanding  iKinds  shall 
designate  a  new  trustee. 


ghe  C0mmci:cial  Jimcs. 


e«omi»a<toH.— usi.uou  eiicii. 

mivoiioi-  Rei/iiilnreil.-Cxtiimi,  but  nivy  be  registered. 
rincipal  l'u)jthle.~The  lulnnipal  Is  payable  Ansii  t  1,1936.  in  gold 
coin  of  the  United  Stat  ■»  of  ine  present  standard  of  weirlit  and  tine- 


rUUUHKEEFSlE    ItRIDOE. 

FIRST  MORTOAGE  ON  THK  POUGHKEEPSIE  BRIDGE 
TO  SECURE  BONDS  DUE  AUGUST  1,  1936. 

i)ate.— August  1,  1886, 

Pai-ties.— The  Poughkeepsie  Bridge  Company  of  the  first 
part,  and  the  Slercantile  Trust  Company  of  New  York  City, 
Trustee,  of  the  second  part. 

Properly  Covered.— AM  the  property  of  the  party  of  the 
first  part,  both  real  and  personal,  on  the  Hudson  River  between 
the  City  of  Poughkeepsie  and  the  town  of  Lloyd,  including 
the  present  bridge  structure  and  the  same  as  it  shall  be 
completed,  and  its  approaches  and  piers,  together  with  all  the 
buildings  machinery,  engines,  tools,  railroads  and  fixtures  of 
every  kind  appurtenant  thereto,  and  all  toUs,  rents,  profits 
and  franchises  thereof  ;  whether  now  held  or  hereafter  to  be 
acquired. 

THE  BOND. 
First  Mortgage  flfw-jear  6  per  cent  Gold  Bond. 
DaU.— August  1,  188G. 
Amount  Authorized  —$o,<^OO,00O. 
Denomination.— $1,000  eiuih. 
Coi  , 
Priiic, 

coin  „. .  ,       „    V  „ 

ness.  at  tli"!  otlice  or  agency  of  the  company  in  New  \ork  City. 
Inlerett  I'nyalile.—Tlm  interejit  U  ti  per  cent  per  annum,  payable  Febru- 

«ry  1  and  August  1,  In  like  gidd  coin  at  the  same  place. 
Sinking  Fund .Sone. 

Default— \i  default  in  the  payment  of  interest  be  continued 
for  twelve  months,  or  if  the  mortgaged  property  be  sold  under 
foreclosure  of  this  mortgage,  the  principal  of  all  the  bonds 
shall  become  immediately  due  and  payable ;  and  in  case  of  de- 
fault for  twelve  months  in  the  payment  of  interest  or  iirincipal 
of  the  bonds,  or  in  the  performance  of  the  covenants  herein 
contained,  it  shall  be  lawful  for  the  trustee  to  enter  upon  all 
the  property  hereby  mortgaged  and  to  sell  the  same,  with  its 
franchises,  at  public  auction,  and  out  of  the  proceeds  of  such 
sale  to  pay  the  princi-ial  and  interest  which  shall  then  be  due 
and  unpaid  on  the  outstanding  Ixjnds  ;  and  at  any  such  sale 
the  bondholders  hereunder,  or  the  trustee  for  them,  shall 
have  the  right  to  purchase  and  to  give  in  payment  bonds  of 
this  issue,  and  in  the  event  of  such  purchase  the  title  to 
the  property  shall  vest  in  the  trustee  in  trust  for  the  pur- 
chasers; and  the  trustee  shall,  if  requested,  take  such  lawful 
measures  as  may  be  deemed  necessai-y  to  form  a  new  company. 
Ajnd  it  is  further  provided  that  in  case  of  default  in  the  prin- 
cipal or  interest  st^ured  by  the  said  bonds,  a  receiver  may  be 
appointed  on  the  application  of  the  trustee,  by  any  court  in 
which  a  suit  for  foreclosure  of  this  mortgage  may  be  brought: 
or  if  no  such  action  be  instituted ,  by  any  Justice  of  the  Supreme 
Court  in  the  Second  Judicial  Department  of  the  State  of  New 
York,  at  a  special  term  thereof:  and  such  receiver  shall 
enter  upon  and  operate  the  property  until  a  sale  shall  be 
made  under  this  mortgage,  or  until  the  claims  of  the  bond- 
holders are  satisfied,  and  he  shall  apply  the  surplus  over 
operating  expenses,  derived  therefrom  to  the  payment  of  the 
amounts  due  the  holders  of  said  bonds  respectively,  for  interest 
and  principali 

Trustees.— In  case  of  the  resignation  or  incapacity  to  act  of 
any  trustee  a  new  trustee  may  be  appointed^"  upon  the  appli- 
cation to,  and  order  of,  anv  Justice  of  the  Supreme  Court  of  the 
Second  Judicial  Department  of  the  State  of  New  York,  made 
bv  a  majority  in  interest  of  the  holders  of  the  bonds'"  then 
outstanding  and  unpaid,  which  application  shall  be  up""  "igbt 
days'  prjvious  notice  to  the  company.  ' 


Salurd'y. 

JTond'v. 

THtta'g. 

Wtdn^y. 

TAMrMTv. 

nndmi 

.    6- 7ft 

6-76 

0  78 

6'77 

6-74 

674 

.     6-82 

6&3 

6  81 

6-81 

tf78 

«7» 

.     6-81 

6-82 

6-83 

6-77 

6-73 

6  74 

.     C!)2 

6-83 

6-S4 

6-78 

6-74 

€■:« 

.     687 

688 

6  88 

6-81 

6-80 

6'80 

COMMERCIAL    BPITOMB. 

Friday  Niaor,  Xax.  2H,  1W7. 

Regular  trade  for  the  autumn  mmou  U  in   full  tide.    H«l- 

dom   has  it    been   more  active.    The  ■trcota  leidln<  t  >  out* 

going  liDee  of  traiiBportati  in  ar^  crowded  by  hoavily-loMlwl 

trucka  (never  more  to),  which  nift'^n  them  nearly  i.npa»NtM«; 

and  the  receipts  and  ex poiti  of  atapl  «  of  agriciUure  are  oi 

a  liberal  scale  for  this  period  of  the  year,  oealdea  making  ■ 

steady  increase.   In  shore,  in  mercantile  oirc'ea  the  only  eoo^ 

plaint  is  that  prices  are  low,   rsp  cially  for  wheat  and  notion. 

The  firm  stand  taken  by  miny emp'oyerstowafUche  K-iixhtM 

of  Labor  in  shutting  their  shops  rather   than  mi  iiiit  to  dlci»> 

I  tioD  is  proving  a  solutio.i   to   labor  trouble*,  and  strike*  a-» 

,  becomiog  in(rt(|uent  and  of  minor  importance.     Speculativ* 

,  interests    have    been    disturbed    by  additional    failue*    in 

I  financial  circles,  and  there  have  been  sharp  twinges  in  tb« 
money  marker,  but  it  is  believed  that  their  elTtet  will  prove 
quite  temporary. 

The  speculation  in  lard  for  future  delivery  was  quite  active 
on  Wednesday  and  Thursday,  but  this  was  due  to  a  free  sell- 
ing movement,  under  which  prices  declined  a  few  point*. 
To-day  there  was  no  decided  change,  but  a  steadier  feeling. 
Lard  on  the  rpot  was  dearer,  but  has  latterly  favored  buyei*r 
and  closes  quiet  at  6-65c.  for  prime  city,  6-Ti}^(di6  H2}ic.  for 
prime  to  choice  Western,  7c.  for  reficed  to  the  Continent  and' 
7 '40c.  for  refined  to  South  America. 

D4II.T  CLOSIHO  PUCKS  OF  LARO  rOTiniBS. 

Sept.  dellv'y 
October   •• 
Nov. 
rfijo. 
.lannary  " 

Pork  has  been  dull,  and  prices  show  a  slight  decline ;  old 
mess  |15@|15  2.'),  n  w  do.  $15  30,^|I5  75,  prime  |14  35^ 
114  50,  and  clear  f  16  75@|17  •'50.  Cutireats  have  been  moc» 
active,  and  close  partially  dearer;  pick'ed   bellies  SJ^'^Ql^ar 

I  shoulders  u/gftBc.  and  hams  li@12)4'e. :  smoked  shoulders  7@ 
7!^c,  and  bams  13.^13' 2''.  Beef  remains  nearly  nominal  bat 
quoted  lower  ;  extra  mesa  $7@  |7  -JO  and  packet  f7  .'iUni  fS  per 
bbl.;  India  mfss  flO   •50(gfl2  per  tee.     Beef  hams  lower  at 

'  117  oO  per  bbl.  Tallow  in  good  dem  nd  and  firm<r  at  3^@ 
4c,  Stearine  is  quiet  at  l%®8c.  Oleomargarine  sold  today 
to  the  extent  of  75.000  Ibe.  at  6c.  Butter  is  dull  at  18C425c 
for  creamery,  16@22c.  for  State  dairy  and  14@l7i^o.  for  West- 
ern factory.  Cheeee  has  been  variable,  closing  at  iG^@VZc. 
for  State  faototy  full  cream.     The  swine  slaughtered  at  the 

Principal  Western  towns  from   March   1   to  August  24  nam- 
Bred  3,99,'>,000,  agoinst  4,010,000  same  time  last  year, 
TTie  following  is  a  comparative  summary  of  the  aggregate 
exports  from  Novemter  1  to  August  20. 

1886-7.  1885-6. 

Pork,  lbs 33.390.000  34,204,200  D*«.        £14,30^ 

Bacon,  Ac,  lbs 371.625,819  1(>«,S46,77.'«  Dec.  28,020.9a« 

Lard,  IbB 216,403,443  ;J32.8. 3.177  Inc.  13,5M,266 

The  speculation  in  Rio  coffee  has  been  sluggish  for  s  ;verat 
days  past,  at  drooping  prices  ;  to  day  there  was  a  further  de- 
cline, closing  with  sellers  at  18;10@18  40).  for  the  summer  an* 
aulum::  months,  and  18-55@  18  70c.  for  the  more  distant  deliver- 
ies. Coffee  on  the  spot  Iiai  been  very  du'l,  and  doses  unsettled 
and  nominal.  R-iW  eugars  have  been  active  and  advancing; 
on  reports  of  a  short  crop  in  Cuba,  und  today  further  im-- 
proved,  closing  at4'3fa4  ll-16c.  for  fair  refining  Cu'ia  and 
5  5- 16c.  for  Centrifugal  06  deg  test.  The  sales  yesterday  and 
to-day  embraced  100,000  bags  Sandwich  If  land,  and  twocarjroeB 
Centrifugal  the  latter  at  3c.,  c.  and  f.  Molasses  quiet.  'reaB< 
in  fair  request.     Rice  unsettled. 

Kentucky  tobacco  has  been  rather  quiet;  the  sales  are  only 
350hhde.,of  which  200  for  export.  Out  prices  are  fi  m  foe 
lugs,  while  leaf  is  rather  dearer.  Tne  movement  in  s  -ed  lijaf 
has  been  quite  liberal,  the  sales  aggregating  1.783  c  .see,  «« 
follows:  250  cases  18i?6  croj,  New  England  lltvana  seied^ 
14i^@2Ic.;  250  cases  1886  crop.  New  E-iglanlseed  leaf,  13i^@ 
15c.:  a(i3  caits  1886  crop,  Pennsylvania  Htvana  seed,  private 
terms:  125  cases  1885  crop,  Pennsylvania  Havana  seed,  10®  • 
22c  :  150  cases  1883-85  crops,  Pennsylvania  seed  leaf,  13@ 
l«c.;  1.50  CSS  8  1884  crop,  Witco  sin  II  ivaoa,  llj^c  ;  200  case* 
1886  c  op,  Wisconsin  Havana,  private  terms:  150  cases  ISW- 
crop,  Onio,  8(a9J^c.  and  2.50  c  ises  1886  cop,  Dutch.  9@10c: 
also  450  bales  Havana,  60c.(afl  05  and  350  bales  Sumatra, 
|1  8.5(3|1  65. 

The  stock  of  spirits  turpentine  shows  a  large  ac  nimulatioa, 
—reported  yesterday  at  9,100  bbls.,  but  the  demmd  is  fair  and' 
prices  steadily  maintained  at  32>4'c.  R  sins  are  quiet  at- 
|1  02>^@1  10  for  common  to  good  strained.  Tar  is  dearer  at.' 
la  10@2  123>^  i)er  bbl.  Crude  petroleum  certificates  hive  be^a 
more  active  at  a  better  range  of  prices,  and  were  buoyant  to- 
day, closing  this  afternoon  at  63,'4((J62;'8:.  Clover  seed  wtH 
with  a  eood  export  demand  at  7;'4(^8,'^Ci 

On  tire  Metal  Exchange  there  has  been  an  exciting  spec'ila* 
tion  in  iugot  copper,  but  the  close  is  quieter,  though  still 
quite  brisk;  425,000  lbs.  sol  (  to-day  at  10^;(o.  on  the  Bpit, 
lO'SOo.  for  September  and  10-95^.  for  October.  Tin  ha*  be- 
come quiet,  but  clusesfl  mer  at  22'60(a:23  65c.  for  future?,  vili. 
spot  lots  u  isettled.  There  was  yesterday  a  m  iveme.it  in-Ieid 
at  4-60c.  'or  O  ■►o*«".  *<iit  the  close  i--  dufi.  InteriniJ'ron  mar- 
kets a'  e  d  ill  and  weak, 
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COTTON. 

FEIDAY.  P.  M.,  Aug.  26.  1887. 
Thb  Movkmbnt  op  thk  Oeop,  as  indicated  by  our  telegramf 
from  the  South  to-night,  is  given  below.  For  the  week  endii  g 
this  evening  {Aug.  86),  the  total  receipts  have  reached  19,270 
balee,  against  9,649  bales  last  week,  7,270  bales  the  previous 
week  and  1,499  bales  three  weeks  since. 


Beeeiptt  at— 

Sat. 

Hon. 

Tua. 

Wed. 

Thuri. 

IW. 

Total 

CMveston 

635 

643 

1,297 

1,189 

1,735 

1,383 

6,881 

Indlanola,  &o. 

.... 

.-., 

.... 





... 

Sew  Orleans... 

564 

2,909 

1,529 

801 

124 

1,252 

7,179 

Hobile 

6 
231 

100 
497 

23 

548 

11 
594 

17 
677 

211 
150 

708 

368 

150 

3,255 

norida 

AlViumali 

Bmnsw'k.  Ac. 

■  ■•• 

.... 

.... 

.... 

.... 

608 

608 

COiarleston 

40 

51 

17 

62 

81 

209 

460 

Pt.  Eoyal,  *o. 

.... 

.... 

.... 

.... 



Wilmington 

4 

2 

.... 

3 

14 

33 

56 

Horeli'dC.&o. 

.... 

.... 

.... 

.... 





firortollc 

.... 

4 

.... 

1 

2 

1 
.... 

8 

WestPolnt.&o 

Sew  Tori 

.... 

.... 

.... 

300 





300 

.Boston 



>■»• 

.... 

.... 







Baltimore 

.... 

.... 

.... 

.... 

.... 

.... 



FUladelp'a,  &e. 

1.480 

.... 

5 

.... 

.... 

-... 

S 

Totals  this  week 

4,2C5 

3,417 

2,961 

2,650 

4,555 

19,270 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts  and  the  stock  to-night,  and  the  same  items  for 
the  corresponding  periods  of  last  year. 


Beeeiptt  to 
Aug.  26. 


4lalve8ton, 

Ind'nola,&o 
Wew  Orleans 

MoMe 

Florida 

aavannah. . 
Br'sw'k,  &o 
Charleston 

Pt.Boyal,<&o 
Wilmington  . 
Hliead  C.,&o 
Norfolk 

W.Polnt,&c. 
WewTork... 

Boston 

Baltimore... 
niUadel'a,<Sio 

Total 


1886-87. 


Thit     Sinee  Sep. 
Week.     1, 1386. 


6,881 


7.179 
368 
150 

3,255 
608 
460 


56 


£00 


19,270 


1885-86. 


This     Since  Sep. 
Week      1, 1885. 


4,782 

4,735 

54 

6 

1,493 

326 

13 

271 

174 

163 

65 

71 


12.133 


Stock. 


1887. 


5.989 


17,451 
397 


3,C89 


967 


482 


1,053 


61,574 

3,000 

413 

8,347 


93,312 


1886 


4,867 

18,151 
3,043 


4,089 


1,825 


207 


3,236 


116,112 

6,520 

9,432 

11,042 


178,524 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


SeeeipUal— 

1887. 

1886. 

1885. 

1884. 

1883 

Ctalvest'n.&o. 

6,881 

4,782 

4,3S6 

3,045 

12.684 

Bew  Orleans. 

7,179 

4.735 

2,613 

486 

3,611 

MobUe 

368 

54 

182 

78 

215 

Bavannah  ... 

3,255 

1,493 

3.355 

687 

3,364 

duurt'st'n.&o 

460 

326 

636 

167 

1,387 

Wnm'gt'n,Ao 

56 

13 

15 

20 

166 

BorfoUt 

8 

271 

S3 

150 

782 

W.  Point,  &o. 

174 

6 

40 

AU  others... 

1,063 

305 

419 

281 

712 

Tot.  this  w'k. 

19,270 

12,153 

11.695 

4,911 

22.971 

ainceSept.  1. 

Galveston  includes  Indlanoia ; 


^tu^i^'Z. — 1 — •-"-"";"■"•»""■■»  I  Oliarleston  Includes  Port  Boyal.  &o 
Wilmington  includes  Moreh'd  Cttar.&c:  West  Point  Includes  City  Point.*  o 

^?^SN^^  '"'  ^®  ^^^  ending  this  evenmg  reach  a  totnl 
or  22,315  balee,  of  which  17,585  were  to  Great  Britain  2  .'.48 
to  1  ranee  and  2,183  to  the  rest  of  the  Continent.  Below 'aje 
the  exports  for  the  week. 


Wuk  EfuHnt  Attn.  88.       1          mm  SlvU  1, 1886.  t« 

JheiMttt 

Bxportut  to- 

SxportM  to- 

froitt— 

er«it 

atniu 

Idtal 

ereai 

Brifn. 

n««t. 

Week. 

Britain. 

rranct 

•wnt. 

Tau 

«alTwton 



— 

a«w  Orlaans . . 

e.sa» 

M65 

7.681 

MobUa 

atorlda. 

naniimli 

•  ••    •• 

{karlMton . . 

WUmlSKton... 

Norfolk 

WsttPomtJkc 

•  •»• 

...  .. 

Hew  Tor* 

11.880 

93 

S.16a 

14.184 

Boston 

BOO 

60O 

BaltUnor*.  ... 

'  ' 

.n>ll«(IU»>a.Ac 

Total. 

17.686 

2.648 

~s,Im 

12.816 

. 







TotallSSCSe 

_16.0M 

881 

247 

16,687 

*~— 

—  — 

.. 



In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  24  Beaver  Street. 


On  8hipl)oard,  not  cleared— for 

Leaving 
Stock. 

Aug.  26,  AT— 

Qreat 
Britain. 

JVaraee. 

Other 
Foreign 

Ooatt- 
wise. 

Total. 

3,676 

None. 

150 

400 

2,651 

None. 

16,900 

1.200 

NewOrleans 

MobUe 

Oliarleston 

Savannah 

Galveston 

Norfolk 

New  Yori 

Ot  Her  ports 

3.' 24 
None. 
None. 
None. 
2,368 
None. 
9,500 
1,200 

16,692 

12  091 
7,OC0 

None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

None. 

None. 
None, 
None. 
None. 
None. 
None. 
7,400 
None. 

52 

None. 
150 
400 
283 

None. 

None. 

None, 

13,773 

397 

817 

3.289 

3,338 

1.053 

34,674 

11,192 

Cotal  1887 

7,400 

885 

24,977 

08.135 

Total  1886 

Total  1885 

750  1    5,6,'iO 
1,000  1    1,700 

394 
£73 

18,885 
9,97i 

159,639 
113,550 

The  speou'ation  in  cotton  for  future  delivery  at  this  market 
for  the  week  under  review  h  is  been  sluggish,  and  restricted 
almost  wholly  to  the  brokters  and  regular  operators  on  the  floor 
of  the  Cotton  Exchangp,  attracting  very  little  attention  from 
outside  parties.  The  feaiure  of  the  week  was  the  sharp  ad- 
vance on  Saturday  last,  on  a  demand  to  cover  contracts,  aris- 
ing from  the  belief  that  "  bear  "  influences  had  been  exhausted 
for  the  present.  Monday  and  Tuesday  saw  the  loss  of  part  of 
this  advance,  under  sales  to  realize  Foreign  advices  and 
crop  accounts  had  little  effect,  because  not  very  decided  in 
their  character  ;  but  the  increased  receipts  at  the  ports  were 
a  deprc  seing  influence  on  Monday.  Yesterday,  notices  were 
freely  issued  for  deliveries  on  August  contracts,  with  a  very 
depressing  effect  upon  options  for  this  montli  and  weakening 
the  whole  market,  to  which  the  fall  of  needed  rains  in  Texas 
and  liberal  receipts  at  Cilveston  in  some  degree  contributed. 
To  day  there  wa?  a  further  decline,  and  a  very  unsettle  i  feel- 
ing. Cotton  on  the  spot  has  met  with  a  good  demand  for  ex- 
port and  home  consumption,  and  quotations  were  advanced 
on  Saturday,  Tuesday  and  Wednesday— 116o,  each  day.  To- 
day prices  receded  l-16c.,  middling  uplands  closing  at  9  13  16c. 

The  total  sales  for  forward  delivery  for  the  week  are  387,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
11.276  bales,  including  5,475  for  export,  5,801  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Aug.  20  to 
Aug.  26. 

DPLAND8. 

NEW  ORLEANS. 

TEXAS. 

8ai. 

moo 

Tnea 

Sat. 

nion  Tnes 

Sat. 

Mon 

9^" 

916,8 
103,6 
107,6 
1013,6 

U7,„ 

Tae* 

Ordln'y.yib 
Strict  Ord.. 
Good  Ord.. 
Str.G'dOrd 
L  iw  Mldd'g 
S'.r.L'wMld 
Middling... 
Good  Mid.. 
Str.G'dMld 
Mldd'g  Fair 
Pair.; 

758 
8».8 

988 
99,6 
9% 
10 

\0H 

lOBs 

ll"* 

73,6 

9»8 
913,8 

ioi,r 

106,8 
10U,„ 

73,„ 
958 

913,8 

101, « 
10l!,8 

ll^ie 

7H 

7% 

8!  1,6 
9»8 
91s 
911,1 
»'8 
lOig 

1038 

10% 

1138 

??J?8 

b% 

93,8 

99,« 

9% 

.03, 

107,6 
1013,B 

11'16 

7B,« 
8% 

9«; 

916,e 

IU3,8 
lO'Is 
1013,8 

11',., 

7% 
7% 

811,6 

9ie 

9Ja 

9u,6 

979 
lOig 
1038 
10% 
1138 

76,8 

9% 

916,8 
103,8 

lOiJJa 

YVed 

Til. 

Frl. 

Wed 

738~ 

7 '8 
813,8 

^913,6 

lOH 
lOifi 
10% 
11^ 

Th. 

Frl.  1  Wed 

Th. 

Frl. 

Ordln  y.Wlb 
Strict  Ord. 
Good  Ord.. 
Str.G'dOrd 
(iuw  Mldd'g 
Str.L'wMld 
'llddllng.. 
aoodlBd.. 
Str.  G'd  Mid 
Mldd'g  Pair 
F*lr 

7>4 
7% 

fc"l8 

9% 
9is 
9U,g 
9''g 
lOig 

1038 

10% 
1138 

71* 
7% 

958 
911,8 

10  ig 

1038 

10*1 
1138 

73,8 

9=8 
913,8 

101,8 
103,6 

lOiiie 
116,6 

738 

■7  ■'6 

8'3,6 

9'» 

908 

913  8 
10 
IOI4 
lU^ 
10^8 
IHS 

7Bl8 
713,6 

8% 

93,6 

9% 

916,8 
1(|3, 
107, 
l..lS,f 
ll'le 

73e 
77e 

813,8 

9% 

9=8 
^913,. 

10>4 
lOifl 
lO'g 
lUs 

';38 

77g 

813,8 
913,, 

10 

10  >4 
lOlj 
I07g 
ll'M 

76,6 

1^ 
93,8 
9^,8 
9% 

915,8 
lfl3,g 
107i| 
1013,g 
117,6 

STAINED. 


»*ood  Ordinary 9U). 

Strict  Good  Ordinary... 

Liuw  JillddUng 

vIddUng 


Sal.     iTIuul  rues  Weo 


Krt. 


B's  6'S  g    616, gl  7  7  615,. 
7-,8  768       7»B    I  711,6  711,6  7=8 
8H1  8»,«  -    8. ,8  BSg  8«8  8»,8 
98a  97,8     97,8  I  9^8  9^  97,; 

MABKST  and  MAL.B6. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  followinK  statement.  For  tne  con- 
runienoe  ot  the  reader  we  also  add  a  column  which  snown  at  a 
glance  how  the  market  closwl  on  «Hin»-  mhvs. 


8FOT  MAHlUiT 
CIX>IUCl> 


Sat . .  Film  ®  1,6  adv.. 
Mon  .  Firm  a  ijg  adv.. 

rn«8.  Quiet 

*od    Steady  ®  ijg  adv 

rburs  Steady 

Fn.  .  Steady  ®  l,g  dec 


rotal I  5.4755,8011    ....1 


SAUS  OP  SPOT  AND  TBAMaiT. 

Ex- 
port, 


Oon- 1  Snec-  Tran-' 
lump  iil't'n    tit.  I  lotat. 


Salet. 


\Deli»- 
I  eriet. 


....     280 

.... 

.... 

5:80,    58.4"0 

1,000     761 

.... 

.••. 

1.7t.l|   "3,t<00 

4,401     721 

.... 

.... 

5.1221   61910 

74  1,525 

.... 

... 

l.^'^S'   61,00)       300 

....  I,l,i2 

.... 

-.•• 

1.152    £0  500 

....1.362      .... 

.... 

l,io2    81.3JO    1.600 

ill,276|387.000l   1.800 


rue  dally  ileuveneii  Kiveu  aUuve    are    ,»«tui»Uy    aeUvBrmi    ttti-    day 

rnvl'mA  ro  t.riftr  ,,n  wttioii  t.hnv  nr**  reunrr,rt,l 

The  Sales  and  Prices  of  FtmmES  are  shoVwi  by  the  foUow- 
i  ng  comprehensive  table. 
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Inoiaaessaiei)  in  September,  1886,  tor  Hei>tember,  42,900;  BeplrU- 
berOiMober,  for  Ootobur,  287,200.;  Septt'mbei-November,  for  Novcmbei- 
441,700;  September-Ueceuiber,  tor  Detembor,  76.'>,100;  September, 
January,  fur  January,  1,1)8.^,900;  Sipteiiiber-Februaiy,  for  Fei.ruar}, 
1,282,400;  Bepttjmber-MarnU,  fur  Maroh,  2.106,800;  September-April- 
for  April,  1,628,900;  8eiiteml>er-May,  for  May.  2.005,9(jC;  Septcmbei- 
Jnne,  for  June,  2,fl5.'>,200 ;  September-July,  for  July,  2,154,400. 

131^  ^^  have  lueludeil  lu  tbe  above  table,  and  ahall  coutmue  eaoL 
week  to  give,  tbe  average  prleeof  futures  eaob  ilay  for  each  month.  It 
will  be  found  under  eaob  day  following  the  abbreviation  •'  Aver  "  The 
average  for  each  month  for  the  week  Is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  9-;Oo. ;  Monday,  9650. ;  Taesday. 
9-6oo.;  Wednesday,  9-65o.;  Thursday,  9-50o. ;  Friday,  910o, 

The  following  exchanges  have  been  made  daring  the  week : 

•08  pd.  to  exch,  100  Deo.  for  Oot.'     |  11  pd.  to  exoh.  400  Oct  for  Mar. 
•02  pd.  to  exoh.  700  Aug.  8.  n.  29th    '01  pd.  to  exch.  700  Aag.  for  Apr. 
for  regular.  | 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  oj-  cable 
and  telegraph,  is  as  fo'Iows.  The  Continental  8l<x;ki»,  as  well  a' 
(hjse  for  Gieat  Britain  and  the  afloat,  are  this  week's  retiuna. 


and  oooMqunntly  all  the  Baropaui  _,_.—  _.         ,   ,  „„„. 
to  Tbnraday  evonintc.    But  to  make  tho  toteU  th*  oompM* 
flgure*  for  to-nlRht  (Aug.  96),  we  add  the  it«ia  of  •sporto  Aran 
the  United  State*,  IncludlnK  to  <t  the  ezporU  of  Friday  00I7. 
.    ^     ..  iaR7.        itMta.       ins.       ism. 

Blook  at  Urerpool bales    867,000     503,000     0n,OOO      737 JMO 

Stook  at  London 40,000        20,000        t9,000       ttftS^ 


Tolal  Or«at  Britain  stook. 

Stook  at  Uanburg 

Stook  at  Bremen 

Stock  at  Amsterdam 

Block  at  Rotterdam 

Stock  ut  Antwerp 

Stock  at  Havre 

Stock  at  MatMlUes 

Stook  at  Baroelona 

Stook  atQenoa 

Stock  at  Trieste 


007,000 

4,000 

03,300 

38.000 

200 

1.100 

100,000 

2.000 

83.000 

4.000 

9,000 


S23.000 

1,000 

94.000 

31.000 

300 

1,100 

110,000 

8.000 

43,000 

19,000 

8.000 


•40,000 

5,700 

S6,M0  ri 

3S.000  46, 
000 

1.700  a.ic. 

154,000  3 10,009 

4,000  e^OM 

44.000  tnjSSi 

0,000  14,M« 

P.OO0  10,00* 


333..'>00      247,900      801,300      411  JOO 


910.500 
103.000 
A5.000 
36.000 
03.312 
17.092 
46 


770.900 

IBS  ,000 

24.000 

3,000 

17U,»24 

89.070 

1,720 


Total  Continental  stook*... 

Total  European  stocks 

India  col  ton  afloat  for  Europe. 
Amer,  cott'o  afloat  for  Etir'pe. 
Bgypt,Bnizll,&c.,aflt  forEVi>e 
Stook  In  United  titates  ports.. 
Stock  lu  U.  8.  Interior  towns.. 
United  States  exiwrts  to-day. 

Total  visible  supply 1,38».AS0  1,1A2.229  1.176, 

Of  the  above,  the  totals  of  American  and  other  descriptions 
A  menean — 

Liverpool  stock bales    295,000 

Oontlueutal  atooks 160,000 

American  afloat  for  Europe. . .      59,000 

United  States sttMk 9  ',312 

UultedStatesintetlorstouks..       17,092 
United  States  exports  to-dair..  40 

Total  American 621,030 

Eatl  Indian,  Brazil,  ite.— 

Llver|>ool  stock 272,UO0 

London  stock 40.000 

Continental  mocks 17i.&00 

India  afloat  for  Europe 103.000 

BKypt>  Brazil,  &o.,  afloat 36,000 


947,?oo  i.ai7,a«* 

51,000      1434100 


81,000 

1,1.00 

188.523 

15J01 

SJOO 


30.000 

13,000 

124.49S 

13,»I0 

3,300 


,974  I.540J0e 
anaafoUowat 


341,000 
IlO.000 

24,000 
178.934 

39,076 
1,726 


42). 
10. 

31, 
12s, 

IS 
7, 


000 
,000 
,000 
S23 
,351 
800 


440.000 

230,000 
30,000 

124.403 
13,910 


744,320      790.074      848,700 


102.000 
20.000 
*-7."00 

13S,0C0 
3,000 


194.000 
23,000 

111,300 

51,000 

1,000 


Total  East  India.  Ao tl4..^00      4' 7,900     3i0,300 

Total  American 02  ,0^0     744,326      796,674 


201,000 

69.000 

185300 

148,000 

12,000 

700300 
848,709 

Total  visible  supply 1,235.69'>  l,l&2.'<2e  1,17H.'<74  1,549300 

Price  Mid.  Upl.,  Uverpool ....  5>td.  5>sd  5<sd.  6>*d. 

PrloeHld.Uiil..  New  York....       O'SuO.  9>4C.        10>isO.        lOVs. 

^"The  imports  into  Continental  ports  this  week  have  boon 
16,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  83.324  bales  as  compared  with  the  same  date  ot 
1886,  an  increase  of  58,576  bales  as  compared  with  the  cor  too- 
ponding  date  of  1885  and  a  decrease  of  813,968  bales  a> 
compared  with  1884. 

Ar  THB  Interior  Towns  the  movement — that  is  the  receipta 
for  the  week,  the  shipments  for  tbe  week,  sbd  the  stocks  to- 
night, and  the  same  items  lor  the  (yjrrespocding  period  of 
1886-86 — is  set  out  in  detail  in  the  followina;  statement. 
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•  The  ttgorea  for  Louisville  In  both  years  are  "  net." 
Tho  above  total*  show   tiiat   the  old  ictenor  stocks  haro 
iiuireased  during  the  week  284  bales  and  are  to-night  21,384 
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The  receipts  at 
than    the    same 


t»le6  Us»  than  at  the  same  period  last  year. 
Cbe  same  towns  have  been  727  bales  less 
week  last  year. 

QCTOTATIONS  POK  MiDDLINO  COTTON  AT   OTHKB  MABKETS.- 

In  the  table  below  we  give  the  closing  quotations  of  imddiing 
<jotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  weeK,  


Week  ending 

0I.O8MO  QCOTATIOH8  FOB  MIDDLniO  COTTON  OH— 

Aug.  26. 

Satur. 

Hon. 

Tuea. 
9i« 

&38 
9>6 

9ia 
9% 
9% 

10 

lOH 
9 
933 

9^ 
9% 

10% 

Wednea.  \    Thun. 

Fri. 

Oalveston... 
Sew  Orleans. 

HobUe 

flavannab. .. 
Charleston . . 
Wilmington.. 

Horfolk 

SOBton 

Baltimore — 
Fblladelpbla. 

^.n^nsta 

Mempbls ... 

Bt  Laolg 

CInoinnatl... 
liOaiFvUle.... 

9 

9»3 

9% 

>i\ 

9 

9i< 

9% 

^^ 

10 

I0<4 
9\ 
9>< 
9^ 
9% 

\0H 

9>« 

9% 
91s 

9H 

9\ 
9% 
10 

10^4 
9 

938 
9-4 
9^ 

10i« 

9% 

938 

gie 

81Sl6 

9 

9>9 

9\ 

9\ 
10 
IOI4 

9 

938 

9H 

9% 
104 

9>« 

9S8 

916 

S'a 

9 

91« 

9\, 

9% 

10 

IOI4 
9 

938 
9I4 
9% 

10% 

9J8 

S38 

916 

8''8 

9 

9I9 

9% 

10 

10 

losia 
9 

938 

94 
9% 
10  H 

Bbcbipts  fbom  the  plantations.— The  following  table 
Indisatee  the  actual  movement  each  week  from  the  plan- 
tatiooe.  The  figures  do  not  include  overland  receipts  noi 
;Soathem  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  croy 
which  finally  reaches  the  market  through  the  outports. 


fFMk 


July  82 
••     29 

Aa«.  5 
••     12. . 
••     1»., 
"     28.. 


Recelpti  at  th»  Port: 


Sfk  at  Interior  Tovmt. 


188&. 


3,184 
2.588 
2.038 
3.125 
4.' 
11.695 


1886.   1887. 


6,744: 
9.b60 
7.824 
8.660 
8.991 
ia,lS3 


188S. 


3,295 
2,581 
1,499^ 
7.270 

a,6i9| 

19.270 


22,300 
20,578 
21,255 
20,01)6 
19,244 
20,173 


1888.  I   1887. 


64.810' 
57,828 

<9,S07| 
48,71» 


29,188 
27,937 
26,018 
23,967 


Rec'vttfrom  Planfm 


188S. 


1886. 


47,542;  22.986 
47,596    23,256 


003 
866 
2,716  j 
1,936 
3,580 
-.2,824 


1887. 


!t,S27 
1,878 

5,57s| 
7,814 
12,20?' 


1,330 

6,219 
8,888 
19.540 


The  above  statement  shows  that,   although  the  receipts  at 
'  the  outports  the  past  weet  were  19,370  bales,  the  actual  move- 
ment from  plantations  waf  19,540  bales,  the  balance  going  to 
increase  the  the  stocks  ai  the  interior  towns.     Last  year]  the 
-receipts  from  the  plantations  for  the  same  week  were  13,207 
-bales  and  for  1885  they  wert  13,(34  bales. 

Weather  Reports  by  Telkobaph. — Our  reports  by  tele- 
graph to-night  indicate  that  beneficial  rains  have  fallen  in 
portions  of  Texas  during  the  week,  but  that  at  some  points 
(he  drought  continues.  Our  correspondent  at  Columbia, 
Texas,  reports  that  in  consequence  of  showery  weather 
Oaterpillars  have  become  numerous  and  are  doing  much  dam- 
age. At  other  points  in  the  South  the  conditions  have  been 
iairly  favorable.     Picking  is  progressing  fiuely. 

Oalveston,  Texas. — We  have  had  rain  on  two  days  of  the 
■week,  the  rainfall  reaching  fifty  hundredths  of  an  inch.  The 
thermometer  has  averaged  83,  ranging  from  73  to  91. 

Palesune,  Texas.— One  beneficial  t-hower  has  fallen  during 
the  week,  but  more  rain  is  needed.  Picking  is  active.  The 
thermometer  has  raogfd  from  69  to  99,  averaging  81,  and  the 
rainfall  rea<-he  1  fifty-five  hundredths  of  an  inch. 

Muntsoille,  Texas  —  There  has  been  fine  rain  on  three  days 
of  the  week,  the  rainfall  reachini;  one  inch  and  thirteen  hun- 
dredths. Crops  are  good  and  picking  is  progressing  finely. 
Average  thermometer  85,  highest  101  and  lowest  73. 

JJallas,  Texas. — We  have  had  two  days  of  excellent  rain 
during  the  week,  the  rainfall  reaching  seventy-six  hundredths 
Of  an  inch.  Picking  makes  good  progpress,  and  proapects  are 
■very  encouraging.  The  thermometer  has  averaged  86,  the 
highest  being  1U3  and  tne  lowest  66. 

Austin,  Texas. — Bain  has  ftllen  on  three  days  of  the 
week,  but  not  enougn  to  d)  much  good.  Tne  rainfall  reached 
forty-one  hundredtns  of  an  inon.  The  dread'ul  drought  still 
continues.  The  thermometer  has  avoraged  85,  ranitin,;  from 
«8to98. 

Luting,  Texas.— Tho  weather  has  been  dry  all  the  week, 
and  we  are  suffering  from  dr.tught  again  as  bad  as  ever.  The 
plant  has  ceased  to  grow  and  is  shedding  bail  v,  Qool  pro- 
greds  18  being  made  with  picking.  The  thermometer  has 
ranged  from  76  to  97,  averaging  87. 

Columbia,  Texas.— Rtia  has  fallen  on  five  days  of  the 
week,  the  rainfall  reaching  eighcy-six  hundredth!  of  an 
inon.  The  sho  ^^t-ry  weather  has  do ae  its  work.  Caterpillars 
have  appeared  in  large  num  lers  nearly  everywhere  and  nave 
already  done  ure »t  damage.  The  bottom  croo  is  a  gaol  one 
but  the  proapejt  is  that  the  middle  crop  will  be  very  light' 
andtnet)p  crop  nothing  at  all.  Average  thermometer  83* 
highest  93,  lowest  71.  ' 

Caero,  Texus.—U  has  rainvi  gloriouily  on  three  .iaya  of 
the  week.    Prospects  nri  icdI   -til  ptottiui^  ia  atstive.    Tne 
thermom^iter  nas  avera<ud  86,  t>ie   ' 
.iowaat  72 


t»i<  lost  ;being  100  and  the 


Brenham,  Texas. — We  have  hid  rain  on  three  davs  of  the 
week,  b^neflinal,  of  coarse,  but  entirely  insufllcieat.  The 
ranifall  re^iuned  ighty-six  haadr^tdtUs  of  an  inch.  Puking  is 
making  good  h.»adwiy.  Tne  thermomater  has  averaged  85 
tanging  from  73  to  99.  ° 


Belton,  Texa^,— it  has  rained  gloriously  on  three  days  of 
the  week,  doing  much  good,  although  too  late  to  save  the  cot- 
ton crop.  The  rainfall  reached  one  inch  and  eleven  hun- 
dredths. The  thermometer  has  ranged  from  65  to  100,  aver- 
aging 84. 

Weatherford,  rfeaja*.— There  have  been  light  showers  on 
three  days  of  the  wees,  the  rainfall  reaching  ten  hundredths 
of  an  inch.  Crops  are  good  and  picking  has  begun.  Average 
thermometer  79,  highest  100  and  lowest  60. 

New  Orleans,  Louisiana.— li  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  three  hundredths  of  an  inch.  The 
thermometer  has  averaged  84. 

Shreveport,  Louisinna.—Rainla,]l  for  the  week  three  hun- 
dredtl's  of  an  inch.  The  thermometer  has  averaged  81,  rang- 
ing from  67  to  99. 

Columbus,  Mississippi.— y^ 6  have  had  no  rain  all  the 
week.  Cotton  has  made  nothing  since  July.  The  thermome- 
ter has  ranged  from  57  to  93,  averaging  76. 

Lei  md,  Mississippi. — During  the  week  the  thermometer 
has  averaged  79,  the  highest  being  91  and  the  lowest  60. 

Meridian,  Mississippi. — Crop  prosp  cts  contiime  good. 
There  have  been  fine  rains  on  three  days  of  the  week.  Pick- 
ing is  now  gpne'  al. 

Qreenville,  Missisippi. — Telegram  not  received. 

Clarksdale,  Mississippi. — Telegram  not  received, 

Vioksiurg,  Mis.nssippi. — There  has  been  no  rain  all  the 
week.     Average  thermometer  77,  highest  90  and  lowest  54. 

fflnster,  Mississippi. — Telegram  not  received. 

Helna,  Arkansas.— No  rain  during  the  week  until  this 
morning.  The  first  part  of  the  week  was  hot,  but  the  latter 
portion  has  been  cold.  It  is  claimed  that  crops  have  been 
greatly  damaged,  some  say  one-fourth,  by  ru3t,  blight  and 
worms.  Rain  too  late  to  help  crops.  The  thermometer  has 
ranged  from  62  to  94,  averaging  77, 

Memphis,  Tenii'  ssee. — The  weather  has  been  dry  all  the 
week,  with  unseasonably  cool  nights  during  the  latter  portion. 
This  morning  a  light  rain  fell,  the  first  since  August  17.  Pros- 
pects, it  is  claimed,  have  depreciated  very  much  the  past 
week,  rust  and  shedding  being  reported  from  many  sections. 
Cotton  is  opening  very  rapidly.  One  hundred  and  thirteen 
new  bales  have  been  received  to' date.  Average  thermometer 
76,  highest  93,  lowest  59. 

Nashville,  Tennessee — We  had  no  rain  all  the  week.  The 
thermometer  has  averaged  76,  the  highest  being  98  and  the 
lowest  60. 

Mobile,  Alabama.— li  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  four  hundredths  of  an  inch.  Ac- 
ctunts  are  conflicting;  considerable  damage  is  reported  in 
some  sections  by  rust,  worms  and  shedding,  but  the  general 
prospect  is  much  better  than  last  year.  Picking  is  progress- 
ing finely.  The  thermometer  has  "averaged  80,  ranging  from 
70  to  93. 

Montgomery,  Alabama. — It  has  been  showery  on  one  day, 
the  remainder  of  the  week  being  hot  and  dry.  Picking  is  gen- 
eral. Crop  reports  conflict,  but  are  practically  unchanged. 
The  thermometer  has  ranged  from  68  to  93,  averaging  80. 

Selma,  Alabama. — We  have  had  rain  on  day  of  the  week, 
the  rainfall  reaching  seventeen  hundredths  of  an  inch.  Aver- 
age thermometer  79'5,  highest  91  and  lowdst  65. 

Auburn.  Alabama. — The  weather  has  been  very  favorable 
for  crops  during  the  week.  R  tin  has  fallen  on  two  days  to 
the  extent  of  twenty-two  hundredths  of  an  inoa.  Ttie  ther- 
mometer has  averaged  81,  the  highest  being  89  5  aad  the  low- 
est 69  5. 

Madison,  Florida. — Telegram  not  received. 

Macon,  Qeorgia. — Rain  his  fallen  on  one  day  of  the  week. 
The  crop  is  doing  well. 

(Jolumbas,  &eorgia. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  twenty  hundredths  of  an  inch.  Cotton 
is  opening  freely.  There  are  complaints  of  rust  on  uplands, 
and  worms  in  the  lowlands.  Average  thermometer  83,  high- 
est 94  and  lowest  73. 

Savannafi,  Georgia. — There  hw  been  light  rain  on  two  days 
of  the  veek,  the  rainfall  reaching  five  hnadradih-i  of  an  inch. 
The  t  lermomdter  has  averaged  81,  the  highest  being  93  and 
thi  lowest  73. 

A'lgasta,  Qeorgia. — The  weather  has  been  warm  and  favor- 
able to  the  development  of  crops  during  the  weeK.  Rtin  hia 
fallen  on  four  days  to  the  ext'int  of  one  inch  and  fo-ty  hun- 
dredths. Cotton  is  opening  well,  ani  picking  is  xeaeral  in 
this  section,  Aooou  its  conflic  ,  but  iadicationi  poiit  to  a 
good  yield.  Tne  therm) meter  has  averaged  79,  ranging  from 
70  to  93, 

AUaata,  Qeorgia,— Th%r«  has  been  no  rain  all  tJie  week. 
The  tnerinometer  has  ranged  from  60  to  83,  averagM<  78'6. 

Albmg,  G'eori/ta.  — There  has  been  one  local  timaderatorm 
during  tne  we^k,  the  rainfall  reaching  one  h intra loh  of  aa 
inon      Average  thermometer 80,  hl.5he3t  95  and  lo*est  60. 

Charleston,  South  Carolina. — Rain  hw  fallen  01 1  >u-  days 
of  the  weak  t)  the  extent  of  thirty  hundredths  of  an  inch. 
Tne  tiiermometer  has  averaged  83,  the  being  93  ^xal  the 
lowest  73. 

,^ii.e'jiirg,  South  Oarolini. — There  has  been  light  rain  oa 
four  days  of  the  week,  tne  rainfall  reaching  twe  ity-seven 
huudre  iths  of  an  inch.  Cotton  picking  is  progressing.  The 
thermometer  has  range  1  from  66  5  to  87,  avera<ing  78'4 

Wilson,  North  CaroUni. — It  has  rained  on  two  days  of  the 


week,  the  rainfall  rewhing  two  inches  and  forty-niats  hun- 
dredths.    Average  thermonoter  83,  highest  91  and  lo-vest  73. 
s  1     Tne  following  statement  we  have  also  received  by  telegraph, 
,  I  sho  ivin<  the  height  of  the  rivers  at  the  points  named  at  3  o  olook 
■  Aug.  a5,jl887,  and  Aug.  36.  1888.    , 
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Mew  Orleana  .........Above  low-water  mark. 

Mmupbla.. .......  ....Above  low-water  mark. 

Naabvllle ...Above  low-water  mark. 

Sbreveiiort.. Above  low-water  mark. 

Vlokwburg....... AI>ovA  low-water  mark. 
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INDIA  UoTTOM   MOVBMKMT   foxin  aL,L,  fOBTH. — Tliu  receipts 
and  sbipmeata  of  cotton  at  Bombay  have  been  as  followa  for 
the  week  and  year,  brinKin^  the  flgnree  down  to  Aug.  25. 
aoMBAr  aaoBiPTB  and  sHiraufr*  roa  roua  riAsa. 


\ SkipmeHU  thu  week.     SliiimtenH  Since  Jan.  1. 


Rtttipl; 


Total. 


Great 
Britain 


Conti- 
nent. 


Total. 


Tear  Ortat  I  Oonti- 
'BrWn.\  nent. 

1S37,   2.0J0    2.0001  4,000  3ttt,000  6.^2.00C|l,Ol.?,000 

188«|   2.O0O,   2,000,  4.000  3l.^.000  B.%2,000     907,000 

188."!     1.000    1,000  217,000  15N,000     (t7.'S,O0O 

138-1:    1    1  131.000  S9d,000|l,0.>3,000 


Thli 
Week. 


Tear. 


3,000  1.445,000 
5,000  1 ,38U,000 
I.OOOJ  tSJ.OOO 
3,C00.1,53>'.000 


According  to  tbe  foregoing,  Bombay  appears  to  show  a 
decreojte  compared  with  last  year  in  the  week's  receipts 
of  3,000  bales,  and  no  change  in  shipments,  and  the  ship- 
ments since  Jan.  1  show  an  inuraane  of  46,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  pores  foi 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
rears,  has  been  as  follows.  "Other  porta"  cover  Oeylon, 
Tuticorir.  Kurraohee  and  Ooooaada. 


Sliiptnetilt  for  the  week. 


Great   '    Oonti- 
Britain.\    nent. 


Total. 


SMpinenli  linee  Januarn  1. 


3^*^',,     Oontment.     Total. 


Caloutta— 

1887 

1886 

Uadraa— 

1887 

1886 

All  otbers— 

1887 

1886 


2,000        2,000 


5,000  1  5,000 

1,500  I  1,500 

I      2,000  \  2,0C0 

6,000  5,000  11,000 


Total  all— 

1887 

1886 


99,000 
59.000 

29,000 
15,000 

41,000 
30,000 


123,000 
36,1:00 

3,000 
2,1.0  J 

24,000 
23.000 


222,000 
95,0^0 


32,000 
17,000 


65,000 
53,000 


7.0J0       2,000       9,000  '■ 
6,000        8.500      12,500 


169.000  ;     150,000      319,000 
104,000;       61,000       165,100 


The  above  totals  for  the  week  show  that  the  movement  f re  m 
tbe  ports  other  than  Bombay  is  3,500  bales  less  than  the  same 
week  last  year.    For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1887,  and  for  the  oorrespondiav 
penods  of  the  two  previous  years,  are  as  follows: 

EXPOBTS  TO  BUBOPB  VKOM.  ASA,  INDIA. 


8Kii»ne>itt 

U»  jUl  Europe 

from — 

1887. 

1886. 

1835 

This 
week. 

Since 
Jan.  1. 

Thit 
week. 

SitiCe 
Jan.  1. 

TMs 

week. 

Since 
Jan.  1. 

Bombay  

All  other  ports. 

4,000 
9,000 

1,013,000 
319,000 

4,000;     967,000 
12,500|     165,000 

1,000,    b7fl.OO0 
I    126  300 

Total 

13,000 

1.332,000|    18,500|  1,132,000 

1,000:     801,3C0 

ALiZZAjn>EiA  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  tn» 
oorreeponding  week  of  tne  previous  two  years. 


Alexanttrta,  Jigypt, 
Aug.  24. 


Beoelpte  (cantars')— 

This  week 

Binoe  Sept.  1 


1886-87. 


2,916,000 


1585-86. 


2,923,000 


1884-85. 


3,615,000 


Szporta  (bales)— 

lo  Liverpool 

To  ContlneDt 


TM»  I    Since 
week,  [Sept.  1. 


1,000265.000 
jl53,000 


Thit  I    Since 
week.  I  Sept.  1. 


Thit 
week. 


I    Since 
j  Sept.  1. 


232,000 

1,000  177,000 


.  299,000 
.203,000 


1,0001409,000      1502,000 


Total  Europe 1,000'418,000 

'  A  oantar  la  US  lbs.  ~ 

This  statement  shows  that  the  receipts  for  the  week  ending 

Aug.  25  were cantars,  and  the  shipments  to  all  Europe 

1.000  bales. 

Manohesteb  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  dull  for  buth  yarns 
and  shirtings.  We  give  the  prices  for  to-day  below,  and  leave 
tbose  for  previous  weeks  of  this  and  last  year  for  comparison  : 


jaly22 

"    29 
Aa«.  5 

-  l'^ 

"    19 
"    26 


1887. 


32«  Oop. 
Twit. 


d.        d. 

7«*  »8 
7>4»71Sig 

7I4  »715.B 
T"*  3716,8 


Shirlingt. 


d.     s.    d 
&i«a6  10>s 
8    s610 
8    96  10 
8    96  10 


I4  3716is  5    8    «6  10 
714  a7i»i6!5    7'a36    9 


Ootfn 
Xid. 
Uptdt 


1886. 


32(  Cop. 
Twitt. 


d.       d. 

51119  7 

5>«  ,7 
5««  |7 
5T.«  7 
5i«     7 


d. 
«7ii 
«7>a 


01.  IK.        Oott'n 
8H  tbi.         y^^ 

Shirlingt.       p^j^. 


s.    d.      a.    d. 
6    6    «6    6 
5    6    96    6 


97>«  IS  6  96  6 

9THi  ,5  6  96  6 

•  719    a  6  96  6 

•7>s  Is  6  «e  6 


d 

5»i« 

5>4 

5*1,, 

5»i« 

5>« 


Cotton  Crop  Circular. —Our  annual  Cotton  Crop  Circular 
for  the  year  ending  September  1,  1887,  will  be  read/  abjut  the 
3th  of  September.  Parties  desiring  the  circular  in  quantities, 
with  their  business  card  printed  thereon,  should  send  in  their 
orders  as  soon  as  possible  to  ensure  early  delivery. 


NoBTOLKij  FiRHT  BAU».-Our  oorrespondsni  at  .'Norfolk 
informs  us  that  three  bales  of  new  cotton  have  reached 
that  port  during  the  pr.«ent  we^k.  The  ftr»t  hnle  arrived  oa 
Monday.  Augunt  22,  from  Columbia.  South  Carolina,  graded 
strict  middling,  and  was  consigned  to  Prior,  Ke«d  &  Co.  Oa 
the  25th  two  balps  were  noeltel  from  Nonh  Carolina,  oo* 
from  Rilrfgh,  being  conslgnt-d  to  Price,  Reed  ft  Co.,  and 
grading  shy  middling.  anJ  the  other  from  Wilson,  coasigned 
to  Itountree  &  Co.,  c'ass  d  strict  low  middling.  Our  corre. 
spmdeat  furlher  states  that  these  arrivals  froiu  North  Caro- 
Una  are  th  u^ht  to  1m  tbe  first  halen  from  that  State.  List 
year  the  Krst  bale  reached  Norfolk  on  S-pt.  1  from  North" 
Carolina, 

Jute  Bl-tts,  Baooixo,  &c.— There  has  been  a  go.^d  trade 
in  bagging  and  the  market  is  steady.  Prices  are  quoted  at 
r,\'(8Bc  for  11^  lbs.,  6Uf?6>^c.  for  1\'  lbs.,  6^370.  for  2  lbs. 
auu  7'4(a7}^c.  for  stbndard  grades.  A  toon  demand  is  r» 
potted  for  butt",  and  ;al»s  are  being  made  for  lots  to  arrive 
and  the  price  is  steady  at  2i^®2l4o.  for  paper  grades  and  3^% 
@ 3  S-lBc.  for  bagging  quality. 

Thb  Exports  ok  Cotton  from  New  York  this  week  show  a 
decrease  compared  with  last  week,  the  total  reaching  U  IH 
bales,  against  18,:  2J  bales  last  week.  Below  we  give  our  uanal 
table,  showing  the  exports  of  cotton  from  New  York,  and  the 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  directionssiace  September  1,  1885,  and  in  the  last  coloma 
the  total  tor  the  same  period  of  the  previous  year. 

BXrOBTS  OF  COTTOaiBALUfc)  >ItOM    SKW  \OB«  SIHCl  SEPT.  I,  1860^ 


Mxported  to— 


Liverpool 

OtberBrltlsli  ports 

tOTALTOGT.  BRITAlr. 


Havre 

Other  French  ports. 


COTAL  Fbbhob. 

Bremen 

Bamburg 

Other  ports 


TOTAL  TO  No.  ECROFB.. 

8ii'a,Op'rto,CHbi  'it'r,*( 
All  other 


Total  Spain,  &o. 
Oa  AND  Total  ..  . 


ttetk  etuling- 


■iug. 

4. 


7,161,   9,724 


Aug 
11. 


7,4£1    9,725 
87,         41 


87| 


41 


....(       225 

100     

3751    1,000 


475    J, 225 

481[    

1.3  0|    

1,781|    

9.804  lO.UPl 


I   Sams 
Total     pmiod 
tinee    prttVut 
Sept.  1. 


15,802  11,776 
83 


15,802  11,859 
I 
150  93 


150 


93 


359 

800  30 

99        6t2 


1.258        SS2 

1,113     1,SC0 
100 


l,113j    1  600 
18.373  14,134 


47.'^,:  05 
64,357 


519,267 
59,015 


53P,562  S78,28Z 

42,943 


44.6S4 

1.S74. 


42,94J,  46,208 


49,791 
80.043 
77,9471 


33,590 
67,951 
76,758 


206,781!  178,298 

19,749    14,44S 
22.273     19,538 

42,022    33,98A 

831.308  836.773 


The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York.  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1886. 


ReeHttt 

from— 


N«W    VOBK. 


wetk. 


S.  Orleana.. 

Texas . . . 

Sarannah .. 

Ilnblla... 

norma... 

80.  Carolina 

No.Caroiina 

Vlritinlii... 

!<orili'n  o'ts 

Tann..Ac.. 

rorelKn... 


This  rear 
Last  r«»r. 


r.ifla 

S,>I98| 
116, 


'1| 
2, 


S4S 


Since 
Sept.l. 

a6<',9  7 

ai7.9fli 

182.951 

1,R"59 

7,758 

111,40 

91.19-3 

148.»Iit 

60A; 

»7,I05 

4, '!I0 


Boston. 


TMt 
week. 


«,■  sa  l,28l,lll« 
!l.4flH  1.S4>«.051 


IM 

1,878 

7 


Since 
Sept.  I. 


8,000 

48,°41 
10,38! 

S0,01» 

ftl>,73l 

1WS,H87 


Philadblph'a 


tii<« 
week. 


479,S74. 


Since 
Sert.l. 


17,888 

7,934 
43,738 
59.N8 


baltikobb. 


TKU 


87     128,061: 


Sen.!. 


57.888 


7.0U 
81.(88 


38    ui,3oa 


473.M4      1I.S70      t43.5MI        SO*'    »e8.»44 


Sbippimo  Nbwh. — The  expurib  at  ootton  from  Lb.  Cnited 
Staten  the  past  week,  as  per  ttUMt  mail  returns,  nave  reached 
23,983  i^alee.  80  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exiMirts  re^mrted  by  telegraph,  and  published  n 
the  Chkonici.f  last  PVi<1av  W^ith  regard  to  New  York  vte 
iaclnde  the   niani/n<t><  nf  all  vessels  cleared  up  to  Thursday. 

Tntalbaltt 
Nbw  York— To  Uverpool.  per  steamers  Alaska.  2,864...  Caro- 
lina. 2.-' 0       City  .f  Chest. r.  V  9J  ...Ejrypt,  1,903.... 

Ethiopia.  800  ..  Ktruna.  ^36  . ..Qermanlo.  2,330 

To  Hull,  per  stt^amer  SMiitntuo.  83 

To  Ilavre,  per  St  snit  r  La  Bi  etscne,  113 

To  Hanil'uri;,  ler  stoftiiH'i  ;'olyu—"l»,  30 

To  ^ntwrrp,  per  R  eHiu*  r  W.-sr*Tiiland,  5S2 .... 

To  M  liana,  per  steamer  Ut.>i>ta,  1.5)  0 

ToN^Ml.  ..  i,cr  steamer  Utopia   100 . 

New  Ohi  ka.n»— To  l.lveri"  '1.  }x-r  steamers  Eltotriolan,  4,107 

roiica.  1.693 Yacaian,  2.''50  

Baltimorb— Tu  Liverpool,  iier  ittaiuer  Peravlaa,  108 


T..t»l  , 


11,778 

83 

88 

90 

S&S 

1.500 

100 

8,740 
10 

32.889 


.>nr 


The  particulars  of  these  shipments,  arranged  in 
form,  are  as  fnllows  : 

Liverpool.    Bull.  Havre,  namb'g  AnfpJtaega.  Httplt.     Total. 
NewYora.    1i,7;b         83         93         80       652    1,5<0       loO    14.184 

■«.  Orteana.     8,740    •."♦• 

BalUmore.        108    


20,624 


83 


93 


30       552    l.SUO        100 


II 
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Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Hew  OEi-EAN8-For  Liverpool -Aug.    23— Steamers    Boholar,    

Texan. . 

For  Havre-  Aug.  23-8teamer  Nantes,  2,409. 

Below  we  give  all  news  received  to  date  of  disasters  to  ves- 
aels  cariying  cotton  from  United  States  ports,  &c. : 
Caiy  or  WoKTKBAL,  steamer  (Pr.),  Land.  Irom  New  York.  Aug.  6,  for 
Livei poo],  has  been  destroyed  by  fi'e  at  tea.    The  Are  broke  out 
uijilit  of  Auk.  1'-'.  at  about  9  P.  M.,  when  the  vessel  was  in  lat.  43 
noith.     The   steamer's  cargo  was  valued   at  $360,u00,  and  It 
included  2,o;il  bales  of  cotton. 
Cotton  freights  the  past  weeb:  have  been  as  follows : 


Satur.      Mon, 


Uverpool,«teain  a. 

Do        Bail...d. 
Eavre,  steam  ...e. 

Do     sail c. 

Bremen,  steam,  c 

Do      sail e. 

Hamburg,  steam.c. 

Do        sail c. 

Alust'd'm,  steanj  e. 

Do  via  Lelth  d. 
Beval,  steam — d. 

Do     sail d 

Baroelona,steam(f. 
Oenoa,steam....d. 
Trieste,  steam. .  .d. 
Antwerp,  steam. d. 


"".4 

he 

"S3 

he 
30935' 


Tue».    I  Wednes.   Thun. 


ll,^!»3 


764® 'a 


"a 
30®  35*,  30335' 

"64®'  6  "64**16 

"64  '^64 

'664      I         •6«4 


"s 

''is 

30»35* 

»lt4®Sl« 

'S.4 
^32*'l(: 

15fl4 
'e4«'8 


°18 

30935' 

"e4»Si6 


13, 


'114 


''3a®3,6 

>^64 
'►4®'« 


Pri. 


"in 

30»35* 

i'64®*l6 

"«4 
6g2®3,g 

"64 
1«4  9^ 


er  lou  lbs. 
LrvEBPOUL, — By  cable  from  Liverpool  wt?  Have  cue  (oliowiug 
■tatement  of  the  week's  sales,  stocks.  Sea.,  at  that  port,     vv'e 
■dd  previous  weeks  for  comparison. 


Bales  of  the  week bales 

Of  which  exporters  took 

Of  which  siieculators  took  . . 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estim'd 

Total  Import  of  the  week 

Of  whicli  American 

Amount  afloat 

Of  which  American 


Aug.  5.     Aug.  12.     Aug.  19     Aug.  26. 


44,000 
2,00U 


34.000 

,^.000 

7,000 

638.000 

376,0(10 

14,000 

8,000 

g>  000 

34,000 


58,000 
5.0OO 
J, 00 

4'-;,ooo 

3,00ii 

5.000 

631.000 

3.^1,000 

bi'  00 

'i  1,000 

«3,00il 

•25.000 


49,000 

5,000 

1.1  no 

36.000 

6.000 

6.0 

597,.00 

32 -,000 

21,(«it) 

13,000 

57,000 

2-2,000 


62,000 

4,   00 

2.00.J 

•16,000 

2,000 

3,000 

ftH:,000 

'29   ,1100 

ii2,000 

1  ',000 

71,000 

40,000 


The  lone  of  the  Liverpool  market  for  «poD8  aud  futures  each 
day  of  the  week  endinK  Aug.  26  and  the  daily  closing  prices 
of  spot  ciitton,  have  been  hs  follows  : 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wednes. 

Thursit'y. 

inday. 

Uarket,   ) 
12:30  P.M.  ^ 

Dpl'ds 

Uid.Orl'ns 
Hid.  Sales 
Spec.  &  ex  p 

H  ardent 'ft 
tendency. 

5. 1 
7,000 
,0i  0 

Good 
demand. 

5i,« 

14,000 

1,000 

steady. 

5H. 
1  ,000 

1,  00 

Freely 
offered. 

5'a 

l(l,O00 

1.000 

Moderalt 

5  Hi 

8,000 
1  .tJOO 

In  buyers' 
favor. 

H.DOO 
1,000 

Futures. 

Harkei, 

12:30  P.M. 

Jdarket,  i 
4  p.  M.     5 

rirm 

at  an 

advance. 

Strong. 

Steady 

at  an 

advance. 

barely 
steady. 

Quiet. 
Qulei. 

Quiet  at 
T.«4  de- 
cline. 

Steady. 

Quiet. 
Steady. 

Qnlet 
Steady. 

The  opeuu.^,  nigbesl,  lowepi  ana  ciosm^^  uriouB  ui  tutuiu-  at 
Idverpool  for  each  day  of  the  week  are  given  below.  Thi^  e 
fxrices  are  i>:i  cbe  basis  of  Upianub,  Low  Mirtrilma  clause,  unln-i. 
Other-wiBi-  Mr,ai*d, 


t^  The 

t  ^04d., 

pricts  are  given  in  pence  and  64<A«, 

thus 

•      5 

63   meunm 

i).(l  n  01  means  6  l-64>i.                                                                      { 

1     Hat.,  Auk.  20. 

Mod.,  Auk.  'i-i. 

Tuea.,  Aug.  •za. 

iffmHigh 

Low. 

Clos. 

Open  fiitfh  Low.  CU>». 

Open 

Htgit 

Low.  Clot. 

<t 

d. 

d. 

d. 

d. 

d. 

d.    j    d. 

d. 

d. 

d. 

d. 

August  .... 

5«0 

SUM 

5  30 

580 

581 

6  31 

5  30  1  5  80 

5  80 

S3' 

.•)2« 

529 

AB8.-Sept. . 

5  26 

5  29 

S2tt 

t26 

6  27 

5  27 

6  2fl  :  6  28 

S2rt 

6  2H 

-.25 

S26 

September. 

6>in 

S2U 

526 

526 

5  27 

527 

5<6    626 

5  26 

5  20 

5  25 

6  25 

BepU-Oct. . . 

filH 

5  16 

616 

616 

5  17 

6  17 '6  16    616 

515 

31.') 

5  14 

614 

Oot.-NoT... 

6  0.1 

501< 

6  09 

6  09 

510 

6  10  j  5  10 

6  10 

50M 

.--0 

J  07 

6  07 

Hov.-nec.  . 

51,6 

806 

506 

5  06 

5  07 

a  07    5  07 

5  0.- 

5  06 

6  06 

ilXi 

t  05 

Dec.-Jan  ... 

son 

5  05 

505 

506 

r  07 

5  07    5  06 

5  36 

6  05 

6  05 

f>(A 

5  04 

Jan.-Feb... 

SOS 

5  08 

5(15 

SO"! 

5  07 

^  07    .1  OH 

f.06 

5  05 

..03 

!><H 

5  04 

Feb.-llaicb 

bUn 

5  06 

5  06 

5  0(1 

6  07 

6  07  1  6  07  [  6  07 

606 

&0>'i 

lOi 

6  05 

Wcdnets.t  Auff.  :24 

TtaurH.,  Aug.  US. 

Fri.,  Aug.  :2«. 

Open 

um 

tow. 

Clo». 

Open 

Bigfl 

Low. 

Clo». 
d. 

Open 
d. 

am 

Low. 

C'ios. 
d. 

(1. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

iJ. 

August  .... 

6  2H 

S29 

5  2'i 

62 

5l;7 

5  27 

a  21 

27 

8  25 

526 

6^5 

5  26 

Aoit.-Bept. . 

Mi4 

524 

524 

5  24 

521 

6  2iS 

5i3 

.23 

6  21 

5  21 

6  21 

5  21 

Beptember. 

bm 

5i!4 

621 

6U 

»2t 

623 

621 

5  23 

S21 

5 '21 

0  21 

5  a 

Bept.-oct... 

.->  IS 

5  lU 

518 

513 

612 

5  12 

6  la 

612 

611 

8  11 

5  lo 

6  10 

Oct.-NoT... 

6  07 

007 

5  07 

60i 

500 

50« 

50 

5  06 

.104 

5  04 

6  04 

■104 

UoT.-Deo. . . 

5  in 

5  04 

8i4 

5  04 

6(4 

0  05 

.■J04 

.05 

6  03 

5  03 

6  03 

6o3 

Deo.-Jan.... 

04 

04 

601 

604 

503 

5  04 

5  03 

0> 

SO,! 

sea 

8    2 

5o2 

JaD.-Keb. .. 

f<04 

.•-04 

6  04 

50 

»03 

504 

5  08 

04 

5  02 

5  02 

bUi 

5  02 

reb.-Maich 

hm 

6C5 

5  05 

6  05 

501 

fl  Oil 

S  IM 

05 

6  02 

8o:f 

.".(.a 

5. .8 

BREADSTUFFS. 

Fkiday.  p.  M.,  August  26, 1887. 

The  flour  market  was  rather  better  early  in  the  week,  but 
the  demand  fell  off.  To-day  the  market  was  quiet,  but 
prices  were  steady,  Cornmeal  was  in  fair  demand  at  the 
late  advance. 

The  wheat  market  has  been  inactive  and  unsettled.  Specu- 
lation has  lacked  spirit,  and  the  regular  trade  was  only  mod- 
erately active,  whether  for  export  or  local  milling.  A  con- 
siderable portion  of  the  receipts  of  winter  wheat  were  sent  to 
store  with  tpeculative  views.  Spring  wheat  has  been  in 
limited  supply  on  the  spot,  and  choice  samples  have  con- 
tinued to  bring  extreme  prices.  Speculative  values  were 
pretty  well  maintained  until  Wednesday,  when  a  free  move- 
ment of  new  spring  growths  at  the  West  caused  a  fractional 
decline.  Advices  from  California  are  contradictory,  but  it 
seems  probable  that  the  bull  party  at  San  Francisco  will  hold 
large  stocks  for  higher  prices.  To-day  this  market  was  very 
Arm,  and  there  was  a  fair  export  demand,  but  speculation 
was  sluggish, 

DAILY  OLOSINO  PKI0E3  OP  NO.   2   KED   WI.VTBR    WHEAT. 

Sal. 

September  delivery 80% 

October  delivery eiag 

November  delivery 82% 

Uecembor  delivery 81 

January   delivery B-."* 

February  delivery 86% 

May  delivery 89^8 

June  delivery go's 

Indian  corn  has  been  vaiiable  and  unsettled;  yet  prices 
have  made  some  further  advance.  The  temperature  in  some 
dibtriists  has  been  too  low  for  the  satisfactory  maturing  of 
the  new  crop,  and  speculators  for  the  rise  regained  confidence. 
The  regular  trade  was  rather  sluggisti;  something  was  done 
for  export,  and  the  home  trade  purchased  moderately.  To- 
ddy the  tendency  was  upward,  but  the  dealings  quite  mod- 
erate all  arouud. 

DAILY  CLOSINO  PttlCBS  OP  NO 

Sat. 

September  delivery IkJ* 

October  delivery 49>i 

November  delivery SOJ^ 

December  delivery 51 

Ma.v  delivery 52(4 

Oats  met  with  a  moderate  demand,  and  prices,  though  fluci> 
uaimg  to  some  extent  in  sympathy  with  corn,  made  very 
luile  change  in  the  aggregate.  The  new  crop  is  a  full  one, 
and,  likrt  that  of  laut  year,  of  very  good  quality  and  condition, 
To-Uaj  the  market  was  firm  but  quiet. 

DAILY   a:,OSIMO  PaiCKS  of  mo.   2  OATS. 


if  on. 

rit««. 

Wed. 

T/iuri, 

rn. 

ao^ 

80  la 

79% 

79% 

80 

8138 

81% 

81 

80  Tg 

81i« 

82% 

83 

8239 

82^ 

8219 

84 

8438 

SS^B 

SJi* 

83^8 

8618 

851a 

84"8 

81=8 

85% 

.... 

85  Tg 

8614 

8. ''8 

903b 

8i»ia 

89% 

8tf% 

9uis 



90 

89^8 

OP  NO. 

2  MIXED  COBN 

Jfo«. 

rue*. 

ired. 

Thurs. 

Fri. 

4939 

4978 

49 14 

49  >s 

49% 

49% 

50  M 

4:jOe 

4978 

50I9 

bo's 

50^8 

501a 

5U38 

50% 

5Il8 

5138 

50% 

51 

.M3, 

52% 

5338 

52=8 

53 

53 

September  delivery 31J4 

October  delivery 31''8 

Nov.mber   ueiivery 32*8 

December  delivery 


Sat.        Mon.      Tues.  Wed.  Tnurs.  Fri. 

3114       3118  3114       3II4  313^ 

iV»       31=8  31^8       31%  3i''a 

3388       3238  32%       3238  32is 

33           33i«  3318 

Kye  has  continued  unsettled  and  ne  irly  nominal.  Barley 
of  the  new  crop  has  been  sold  to  a  moderate  extent,  but 
prices  are  still  somewhat  unceitain.  California  barley  has 
eold  to  arrive  at  80®  81c,,  and  it  is  thought  No.  2  Canada 
will  open  at  the^e  figures.  Barley  malt  continues  in  fair 
reque  t  at  full  prices, 

•  ^'M  foUowiag  are  the  closing  quotations  ^— 


Flue      . 

Siipei-tine 

Sjpi'iui;     ueat  extras. 

MiUQ     .ear  and  stra't. 

vvi  t.r  lUipp'gextras. 

Wiuter  iX  .«  XXX.. 

Patents 

Soutiiera  sDpers...... 


V  bbl.  <2  10O$2  75  J  S  mta'n  oom.  extras.. $3  253$3  40 
240A   3  00  Sjutuern  aaKers'aoa 

2  80a   3  2U  I'amlly  brds.-l^bbl  3  503  4  26 

3  70(»   4  40  BfB  Hour,  supsrtlne..  2  90»  3  15 

3  0J»  3  25        Fine 2  15»   2  35 

3  309  4  30  0  iru  meal— 

4-20W   4  70        *-isiem,  *o 2  50»  2  90 

Z80«  3  00       Brandywlue „  ....a   2  96 


Wheat - 

>^.ut($,per  uusu. 

ipnugNo.  2 

.led  winter.  Mo.  3 

ieo  winter 

Vtalte , 

Oorn  -West,  mixed 

.f»i/.  inlx.  No.  2 

Areni,  white .. 

'  -H(.  jeliow 

White  louchem.. 

Veil 'W  Southern. 


Rye— 
72    •    80  ataie  &  Pa.,  *  bush. 

78    ®    79       Oats— Mixed 

79%B    81 14        Whit» 

74    t»    83  No.  2  mixed 

76    9     82  So.  2  white 

48    a    52        Barley-Canada,  No.  2 

50  »    51%        fwo-rowed  State 

53    ®     56  81x-ii)wed  State 

51  a    53  California  Bay 

Malt — state,  6-rojfed. 

Slate,  2-rowed 

Canada 

Peat. — Canada.... 

Toe  movement  of  breadstufis  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
Y  .ru  Produce  Exchange,  We  first  give  the  receipts  at  Western 
1  .K.  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Aug,  20,  1887,  and  since 
August  1,  (01  each  of  the  last  three  years: 


52     -9 

54 

2913  a 

33 

33>«» 

39 

31%a 

a5i« 

3i><» 

36 

80     9 

82 

....  » 

.-.. 

....  9 

^ 

8U      9 

81 

80    9 

82 

70     9 

72 

85     91  00 

65     9 

66 

AuocsT  37,  1887.J 
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BecHpU  a(- 

Dour. 

ITkjat, 

Oom. 

Oat*. 

BarUv. 

Av«. 

SblillMllw 

9iuk.no  ib> 

Bwk.Bit  Itw 

lhuK9>  IM  Aiuk.48  n»\  BuihM  V . 

Ohlowo 

:89,44l< 

aoi,8:i:i 

l.l:U,il> 

1.704,810 

178,4"3 

'.7,618 

MlHrankM.. 

;w,i()i 

T'.ft'At 

H.illO 

40.880 

98.80b 

8,880 

Tol«<lo 

8.44B 

V)i,oa5 

18.488 

3«,964 

10JA64 

Detroit 

8.183 

940,«75 

8,088 

81,538 

1,941 

CleToland  ... 

4,881 

7«,01» 

8,780 

88,000 



St.  Loula.    . 

35.77S 

S4<IW( 

184.489'        SSii.8SS 

4,97? 

696 

Paoru 

8  8 

81.000 

1«8,8S0        381,800 

7,800 

18,87» 

Dnlath 

40,384 

81.188 



Tot.  wk.  "87. 

847.468 

t,8.t0.101 

1,480,994      9,488,481 

<t<8.rB9 

46,336 

Bamewk.'Sfl. 

188,800 

8.170,007 

1     3.409.018      3.380.883 

?70,884 

139.738 

Samawk.W. 

ino.cTS 

i.748.u:o 

'     8,4;i,l9a'     l,tli«,803 

41,614 

133^16 

^inw  .41111. 1. 

1 

18b7 

730.088 

8.847,888 

3,911.479      6,804,788 

401,343 

147.9«'.l 

I88(i*. 

006,984 

18,98  »,«<!a 

!     aaS8,997{    8,178398 

68a.77i 

aS8,83« 

Wt'O'       .  .. 

418,319 

Il,t80,4«e 

'     7,0«9,0S) 

1     8,178,879 

96,860 

871,400 

'  Tnolutle  one  week  extra. 

The  oomparative  shipments  of  flour  and  grain  from  the  aan'^ 
ports  from  Jan.  t  to  Aug.  20,  1887,  inclusive,  for  four  rears 
show  as  follows: 


Flour, 

wimt. 

Ottm. 

to- 

18^7. 

Wttk. 
Aug.  to. 

Bhii. 
tAI.9<B 
17,1174 
38  93H 
14,999 
10,  lib 

i,r.ie 

1880. 

AU(^al[. 

1887. 

Wttk, 
Aug  to. 

1886. 

Wttk 
Aug.il. 

1887 

Wttk. 

Aug  iO. 

18«« 

Wttk, 

Aug.  21. 

'  -n,Klafl 

■    OOfBI. 

4..kO.Am 
V.lnOlm 
^rlkool's 
>tb.e>n>ti 

BbU.         BHth. 
ll.V040  1.'»14.ftM 
13,.^Pi     997,H0l 
17..'>0«          6.400 
ao.OOB          2,791 

7,933       

1.032          8,000 

Butk. 

I.'»r)9,fli4 

1,808,031 

Buth. 

I  rr  .349 

24,339 

4.1  >6 

1I.NS7 

i.a>x> 

JhM*. 

179,31S 
7.9M 

foutl... 

821.799 

174.T7a 

2,e^3.943|3.208,!^»S 

109,181 

330.2M 

*  Equal  •itolC'i,  140  pna  lU. 

By  adding  this  week's  movement  to  our  prenons  totals  w4 
have  the  following  statement  of  exports  this  season  and  lairt 
season:  


Fionr.. 


..bbla 
.bash 


1887. 
8,14),977 


Wheat  ...  .bush  52,402,406 

Corn 40,0o5,757 

Oats 31,108,020 

Barley 3,538.792 

Rye 566,626 


♦i888. 
6„"i97.550 

34  Al  8.964 

5<,T16.499 

30,5«i4.5  <4 

4,53l>,9a9 

039,412 


•1885 
7,197,984 

28.!)65,29i» 

63,611,039 

3l,491.7«'J 

2.672.784 

1,130,202 


'1S84. 
6,94  7.4 '25 

35.489.949 

57.369.277 

32,179,u«3 

2,774,807 

3,537,591 


Total  grain  ....  127,683,601    122,979,338    127,861,086    131,391,187 
*  Inoliide  one  waok  extra. 

Below  are  the  rail  shipments  from  Western  lake  and  rivt' 
ports  for  four  years: 


Flour. 


.bbU. 


18fe7 
Week 

Aug.  20. 

136,712 


Wheat bash.  221,0^2 

Com S7.'),74.6 

Oats 7Hl,78;i 

Barley.......... 3K,b01 

Bye 20,083 


1886 

Week 

Aug  21. 

»1,152 

185,226 

18fi,rt07 

1,0 17,299 

59,<>33 

10.55J 


1885. 
Week 
Aug.  22 
97,7.')9 

149,950 

66J,522 

1,480,091 

3,S»8 
23,435 


1884. 

Week 
Aug.  23 
1111.641 

318,212 

321,612 

1,459,8  d.T 

15,140 

22,U2S 


Jbur. 

irvat 

Cbn» 

mnortt  lo- 

tx  Aut. 
30,  1887. 

*p«.l,'88, 
M  Aug. 
81,  1888l 

tffl  AUO. 
90,1887. 

*pf.l.'86. 
t»  Aug. 
31,  1886. 

toAut. 
80,  ISBT. 

'M.l.'SS. 
to  AUf. 
81,  USS 

Tn.Klnttdom 
Vratlnant... 
a  *aAm... 
en  IndlM. 
4r1t.Col'alM 
>th.  eoantr^ 

atx*. 

«,«87.788 
54^87S 

l.OOlA-8 

797.148 

813.877 

403T9 

BbU. 
4.901.787 
884,048 
834,183 
808,463 
846.449 
38,ia7 

7,414,447 

niMk. 

47388.848 

38,113,078 

64388 

8374 

113.74S 
87.938360 

BlMk. 

83.046.TM 

18384.188 

883W 

8,184 

18 

68,081 

41,79M88 

Bvok 

83,-7  J398 

10370,137 

7B831S 

644.498 

87.C49 

80,748 

Bmk. 

ae37B3H 

17,4«384 

134T3W 

SSWOS 

813W 

■njtm 

Totsl 

86344,144 

98.903371 

Thf  visible  dupply  of  grain,  coiupruang  the  stocKa  m  granaiT 


Total 1,417,235        1,488,718       2,320,899    2,220.774 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 


Week         Flour, 
tnding  -  bbU. 

Aug.20,'87  272,830 
Aug.l3.'87  31  ,i'9J 
Ang.  6. '87  2,S'i,822 
July3o,'(i7  300,968 


Wheal, 
butk. 
1,892,6.64 
l,0i.i,774 
2,338,342 
2,640,077 


Corn,         Oatt, 

busk.  busk. 

],0!)u,403  1,481,496 

l,2?8.a01  1.314,882 

»14,';2S  1,336.822 

1,052,942  l,2d4,525 


Barley, 
butk. 
38,'jOl 
38,^98 
10,3  .9 
9,9b9 


Rye, 
bush. 
2i  1,083 
VS,t).'>3 
25,931 
15,134 


Tot.,  4  w. 1,173,712    8,802,847    4,2«6  174  5.427.72.1       97.177      89,801 
4w'k8'86.    812,153    8,447,779    &,63o.9il  4,837.083     lOd.809      54,692 

The  receipts  of  dour  and  grain  at  the  seaboard  ports  for  th« 

week  ended  August  20,  l'i87,  follow: 

Oais,  Barley,       Jty. , 

bush.  busk.       busf*. 

458,u0J       7.iO 

138,13!       1,450 

8.3-6  780       

143, .j77       

114,688       3,700 

6,316       102 

7,235       


at  the  principal  points  of  accumulation  at  lake  and  seaboar 
ports,  and  in  transit  by  water,  August  20,  1887  : 
Wheat,  Com, 

bush  hush. 

3.4:U.967    1.214.797 
f.4.800 
22.000 
131,337 


In  itore  at- 
KewTork.... 

Oo    afloat 270,500 

Ubany I'i,.»i00 

inffato 1,078,168 

Do   afloat 

!hlca«o 6,671.910 

Oo     afloat.. —  

tUwankee 1.013.470 

mlnth 1,02-1.711 

roledo 1,516,041 

i>etrolt... 688.085 

JsweKO 30,000 

K.  fxjnls 4,850,419 

Do    afloat 22,000 

ItnolnnaQ 39,o<)0 

rioscon 88,133 

toronto 101,421 

.ooiroal 670,252 

PhUadelpbla I,l27.6i5 


Oou, 

bush. 

575.3.52 

40.600 
56.903 


Sye, 

busk. 

2^.S2l 
6.000 
7,."iO0 

18,329 


B€U'lait 
buth, 
6,850 


2,163.846  1,562,568 


471        16,562 


81,447 
44,113 


«o««r. 

Wheat. 

Com, 

A«— 

bbls. 

bush. 

bush. 

Niw  lor*  ...„ 

121,551 

l,H»,9oO 

152,000 

Boston 

57,025 

30,1«5 

53,8  i8 

Uoacreal    ..... 

lo,5c(3 

449.41:1 

7.017 

PhUadelptUa... 

27,579 

427,04.5 

28,520 

Baltimore 

50,637 

470.25i 

1(*,332 

Blehmuud 

1,013 

44,54'> 

8,188 

Sew  Orleans... 

10,924 

28j,027 

62,649 

Total  week...  279,353  2.8  10,877 
Oor.  week  '86..  2,i8.638  3,916,444 


331.194      876,134 
031,203  1,002,478 


780 
33,743 


6,002 
12,035 


The  total  receipts  at  tn«  aaiuo  porta  for  the  period  from  Jau. 
I  to  August  20,  1887,  ootuparH  aa  follows  for  tour  years: 


Floar  .... 

Wheat  .. 
Corn  ...  . 
Oabi  ... . 

Barley. .. 
Rye  ...  . 


..Dbls. 


.Dash. 


I8s7 
e,02d,150 

60,409,36  1 

3l,.7-(.l.2 

21,484,1  >l 

2,216,  .4 -<) 

6^4,.  51 


•.nH6 

7,Srf8,b38 
3  1  .M6.'07 

•.>.9;>,;it 

J3.JIU  959 
i.  iU.il  I 


».u8o 
8,66J,938 

23,3i5,iai 

o9,i.?8.Jl2 

2j,7^6l^l 

2.37o,7  71 


*-i84. 
8,107,005 


3  1,116,3  24 

32,7  It  i4i 

Id.  >9d.dJrf 

2.42>J,.i9J 

3,i8.,07i 


Peurla. 
ladlanapoUs ..... 

CansasCity 

Saltlmore 

tCmneapoUs ...... 

St,  Paul 

On  Mississippi ... 

On  lakes 

On  canal  &  river . 


42,326 

272,6S.T 

266.576 

1.171,904 

2.620.  '48 

10  i.OoO 

60.000 

1,226,029 

2,68-<,000 


15.507 
1.569 
35.000 
9'.!2,420 
27,800 
14,000 
41,331 

7,500 
22,464 
228.069 
11,525 
87,336 
90,094 


72,537 
17,'96e 
34.512 


2,100 
564.277 
439,900 


591,494 

95!6o6 
12-,501 

12,268 
141,768 
160,929 
207,196 

52.200 

31,745 


12,500 
495,556 
131,300 


1,000 

12,068 

22,000 

886 

4,249 

1,225 

37,183 
4,833 


88,304 


26/)0» 
3.186 

siooo 

1,684 

29,034 

2,198 

2,698 


«,103,143  4.437,0 '1 
6,802,771  3,719,831 


Tof.Aii?.  ■20.'87.  3l,99-<,593 

rot.  Aug.  13,'h7.  32,  :70,o61 

T.it.  Aug.  2i,'86.  39,820,8  2  10,931,916  3,116,077 

Tot.  Aug.  22,'8.3  I  4l,241..^99     6,315.475  2,788,283 

rnt.  Aug.  23.'84 1  18021,615     4,217,887  2,362,737 

t  Hloaeapolls  and  St.  Paul  not  Inoluded. 

THfe 


34.400 


303,536 
301,414 
709,019 
270,388 
562, 756 


153,488 
131,001 
413,845 
118.589 
171,390 


Total  grain 


115.97j.ll5  11i.i0i,62i     114,317,9^6       92,818,503 


*  Include  one  week  extra. 

The  exports  from  bua  aa<lr^^■M  auauuard  porta  tor  the  wu«k 
eading  Aug.  20,  1887,  are  au.iwn  in  the  annexed  ataiemuui. 


Bxyorls 
from 


Kaw  Vara 

B  'fltOQ 

K,  News.. 
Mouirudl. 

POUdiloi. 

BAibiui'r. 
N.Orl'n:. 
bloluu'ud 

Toik      W'K 

S'lne  UuiM 
.Kisao. 


lfA«a(. 

Busk. 
1,112.801 
22s,971 
4l>,00J 
476,453 
364..iOl 
37  3.0U8 
25    .^4a 


2,953,543 
3,108,599 


dorth. 

•t<w« 

Busk. 

LiUtt 

120,847 

79  251 

C.-.J 

Ui>,UJ£( 

5,241 

la.n2  7 

i.i^t 

a..?-* 

12,05 . 

4.   ..7 

31,/  .4 

I    1 

2,   00 

189,181 
230,254 


2 .:  4.755 
..7  4.778 


iMiU: 

BVe. 

Bush. 
3540 

Bush. 

■'-"" 

~3J40 

^'^ 

43.526 

BUHt.. 

2.970 


69,7o3 


62,7.53 
15.314 


The   (leatinaQon  ot    tue  u.>.|jui  le  u  at>  ouiun , 
eorreeponding.period  of  laai  yHar  tor  coiupaniMii, 


W.- 


DRV    ^UOOS   TRADE. 

KBW  TOKK.  Friday,  P,  M.,   Aug.  23,  1887. 

The  past  week  has  developed  an  active  jobbing  trade  in  this 
market,  and  reliable  report:)  indicate  that  a  like  condition  of 
aSaiis  has  prevailed  at  moat  of  the  principal  distributing  points 
in  the  interior.  SoutOera  and  Western  retailers  are  largely 
repres-nted  in  tht^  market,  and  their  operations  have  been 
quite  liberal,  although  ibere  has  been  thus  far  no  tendency 
toward  specuitttio'i.  At  lirst  hauds  there  was  a  vligbi  improve- 
mnnt  in  the  rr-order  demand  for  certain  fall  and  winter  fabncs, 
but  i-el.'Ctions  were  seemingly  gauged  by  actual  requirements, 
the  coiitina  .1  ^t^lnge>lcy  of  the  money  market  having  caused 
oouservatiV'-  buyeis  to  dopt  a  eomewoat  caulioud  policy,  Aa 
for  mjnih^past,  iheie  wasaett-ady  movement  in  boib  domestio 
an<i  lor.  ign  fabri.  s  ou  account  of  former  transacaons,  and 
alci'g'-tiier  the  busiue«a  uf  the  Week  waa  of  good  proportions. 
Pncea  i«imiin  cleaiy  all  aloug  the  line,  and  btocka  are  in 
reuiark  >t)Iy  giHxl  sitpe  as  a  rule. 

OoMBdTia  OoTTOii  Gkioos. —  Che  exports  of  cotton  goods 
fioui  lui^  pore  tor  th.-  w-t^K  unliig  ■iu<.  3J  were  2,231  ptok- 
.>Kes,  valuea  at  $151.1.')J.  Theeo  shipments  iaclude  915  to 
Sou  h  America,  650  to  China,  150  to  Mexico,  128  to  the  vVest 
liiuies,  12iii  u<  Ceutrol  Aiueriu»,  120  to  the  Ea^i  ludie-s  118  to 
Em  ope  aua  27  to  all  other  countried.  Smoe  (.tie  Ist  of 
J  ina»ry  lUa  expo  la  ag^r-gaie  129,292  packages,  valued  at 
$7,093,032.  Ol  thix  tOcal  Cniua  has  nad  66,880  (Mokagea, 
vuiue<i  ai.  #3.175,404;  and  26,179  pickagee,  valueU  at  $1,883,> 
457,  n  »ve  K""e  ">  «*  'U'h  a.inerica.  Kor  the  similar  period  of 
188i»  ihB  exports  to  all  i-orts  leai^-hed  147,113  P'Ckagei  and  in 
HW5   were   124,803   packag  s.      There  was  a  stewiy  though 
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moderate  demaod  for  staple  cotton  goods  at  first  hands,  and  a 
good  business  in  package  and  assorted  lots  was  done  by  lead- 
ing jobbers.  The  main  features  of  the  market  are  practically 
unchanged.  Prices  for  all  kinds  of  plain  and  colored  cottons 
adapted  to  the  wants  of  jobbers  and  cutters  are  firmly  main- 
tained by  agents,  but  print  cloths  and  a  few  makes  of  conver- 
sion goods  are  a  trifle  easier.  Print  cloths  were  in  moderate 
demand,  and  closed  rather  lower  than  last  week,  say  33^n.  flat 
for  64x64s  and  2Jgo.  for  56x60s.  Stocks  last  Saturday  and  for 
the  three  preyious  years  were  as  follows  : 

Aug.  20,      Aug.  21,     Aug.  22,     Aug.  23, 
Stock  of  Print  Olothi—  1887.  1886.  1885.  1884. 

Held  by  Provldenoe  manuTre.  162,000        88.000     365,000      100,0C0 
Fall  River  manufaotnrers...  157,000        37,000      166,000     605,000 

Provldenoe  speculators 72.000        98,000      290,000     304.000 

OnMde  speoulators  (est) 90,000        25,000     250,000      210,000 

Total  stock  (pieoes) 481,000     248.0001,071,000  1,509.000 

Patterned  cotton  fabrics,  as  prints,  ginghams,  dress  goods, 
table  damasks,  etc.,  were  jobbed  in  liberal  quantities  at 
Bteady  prices,  and  th^re  was  a  moderate  re-order  demand  for 
these  goods  at  first  hands. 

Domestic  Woolen  Goods. — As  a  whole,  the  market  for 
men's-wear  woolens  has  displayed  rather  more  animation, 
but  business  was  hardly  up  to  expectations.  Light -weight 
cassimeres,  cheviots,  worsted  suitings  and  coating  were  sev- 
erally in  fair  demand  by  clothiers  on  the  spot,  and  some  good- 
sized  orders  were  booked  in  this  connection  by  salesmen  on 
the  road.  Heavy  clothing  woolens  were  mostly  quiet  in  first 
hands,  and  cloakings,  jersey  cloths  and  stockinets  continued 
in  irregular  demand.  Satinets  were  more  active  in  some 
quarters,  and  there  was  a  fair  movement  in  Kentucky  jeans 
and  doeskins.  Flannels  and  blankets  were  more  active  in 
jobbing  circles,  as  were  all-wool  and  worsted  dress  goods, 
shawls  and  skirts,  but  the  demand  at  first  hands  was  only 
moderate.  Carpets  were  active  in  movement,  and  agents 
continued  to  make  steady  deliveries  of  wool  hosiery,  heavy 
underwear  and  fancy  knit  wo  lens  in  execution  of  former 
orders. 

Foreign  Dry  Goods.— The  jobbing  trade  in  foreign  goods 
has  shown  substantial  improvement,  and  there  was  a  moder- 
ately enlarged  demand  for  some  descriptions  at  the  hands  of 
importers.  Dress  goods,  silks,  velvets  and  plushes  were  sev- 
erally in  fair  request  by  retailers,  and  a  pretty  good  business 
in  linen  goods  was  done  by  leading  jobbers.  Men's-wear  wool- 
ens were  in  irregular  demand,  other  sorts  than  cheviots,  serges 
and  sprins  worstads  having  ruled  quiet  in  first  hands.  Hosiery 
and  gloves  were  fairly  active  in  jobbing  circles,  but  laces  and 
embroideries  were  devoid  of  animation. 

Importations  of   Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Aug.  25, 1887,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  are  as  follows: 
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Exports  of  lieadtiie  Articles  of  Domestic  Prodnce. 

The  following  table,  based  upon  Custom  House  returns, 
shows  the  exports]  from  New  York  of  all  leading  articles  of 
domestic  produce  from  Jan.  1  to  Aug.   23,   in  1887  and  1886. 


Ashes,  pots bble. 

Ashes,  pearls bWe. 

Beeswax ibg. 

Breadstiiffs— 

Flour,  wheat bbls. 

Flour,  rye bbls. 

Com  meal bbls. 

Wheat bush. 

Rye bush, 

Oats busb, 

Barley bush. 

Peas bush. 

Com bush. 

Candles pkgs. 

Coal tons. 

Cotton ..bales. 

Domestics pkgs. 

Hay bales. 

Hops bales. 

Naval  Stores- 
Crude  turpentine bbls. 

Spirits  turpentine bbs. 

Rosin bbls. 

■Tar bbls. 

Pitch bbls. 

Oilcake cwt. 

Oils- 
Whale gals. 

Sperm gals. 

Lard gale. 

Linseed gals. 

Petroleum gals. 

Provisions — 

Pork bbls. 

Beef bbls. 

Beef tierces. 

Cutmeats , lbs. 

Butter lbs. 

Cheese lbs. 

„Lard ibs. 

Rl«e bbls. 

£aUow ib8. 

Tobacco,  leaf hhds. 

Tobacco bales  and  oases. 

Tobacco,manuTaotured lbs. 

Whalebone  .^_.  ... lbs. 


Since  Jan.  1, 
1887. 


703 

106 

32,726 

3,113,798 

1,722 

76,239 

33,245,493 

287,205 

103,834 

58,151 

192,064 

8,354,538 

31,685 

40.705 

424,573 

129,838 

54,913 

1,611 

295 

19,037 

122,857 

5,615 

3,426 

1,318,802 

9.611 

101,174 

363,408 

43.886 

228,620,202 

115,034 

45,184 

25.274 

159.986,103 

6.4H2.046 

50,208,169 

112,697,220 

11,971 

24,602,778 

39.015 

38.928 

5,17.5,434 

91,888 


Same  limt 
previous  year 

509 

133 

20,884 

2,456,204 

1,508 

80,290 

19,880,947 

129,103 

594,010 

5,844 

1  60,204 

15,733,660 

30,122 

49,079 

538,505 

146,610 

63,810 

16,170 

113 

12,423 

109,314 

4,962 

2,814 

1,640,081 

113,200 
52,086 

448,304 

32,474 

242,453,394 

101.603 
32,011 

26,890 

173,039,816 

7.515,826 

51,840,635 

142,114,955 

11,328 

15,864,431 

65,770 

37,856 

5,515,454 

114,698 


I^eadlnK  Articles  of  Domestic  Produce. 

T  le  following  table,  based  upon  daily  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  in  New  York  from  Jan.  1  to  Aug. 
23  in  1887  and  1886  : 


Ashes bbls. 

Beans bbls. 

Breadstuffs— 

Flour,  wheat bbls. 

Com  meal bbls, 

Wheat bush. 

Rye bush. 

Com bush, 

Oats bush. 

Barley bush. 

Peas bush. 

Cotton .bales. 

Cotton  seed  oil bbls. 

Flax  seed hags. 

Grass  seed bags. 

Hides No. 

Hides bales. 

Hops bales. 

Leather sides. 

Lead pigs. 

Molasses hhas. 

Molasses bbls. 

Naval  Stores— 

TiuT)entine,  crude bbls. 

Turpentine,  spirits bbls. 

Rosin bbls. 

Tar bbls. 

Pitch bbls. 

Oil  cake pkgs. 

Oil,  lard Hsbls. 

Oil,  whale....... galls. 

Peanuts bags. 

Provisions— 

Pork pkgs. 

Beef pkgs. 

Cutmeats... pl^s. 

Butter pkgs. 

Cheese.... pkgs. 

Eggs bus. 

Lard tcs.  Abbls. 

Lard kegs. 

Hogs,  dressed No. 

Rice pkgs. 

Spelter slabs. 

Stearine pkgs. 

Sugar bbls. 

Sugar hhds. 

Tallow pkgs. 

Tobacco boxes  &  cases. 

Tobacco hhds. 

WltUkry bbls. 

Wool bales. 


Shice  Jan.  I, 

Same  time 

1887. 

previous  ytar. 

1,460 

1,452 

77,055 

65,801 

4,059.290 

3,105,655 

224.830 

215,615 

29,805,671 

19,343,461 

365,304 

140,787 

11,007,328 

21,104,910 

12,082,522 

11,389,571 

4,703,259 

4,601,719 

192,786 

298,965 

521,666 

610,598 

59,507 

67,224 

340,488 

477,980 

70,812 

28,058 

80,963 

65,587 

59,283 

30,247 

15,205 

66,696 

1,360.017 

1,708,175 

264,497 

187,688 

20,394 

58,168 

1,193 

1,978 

73,321 

57,394 

209,408 

202,939 

15,059 

17,834 

776 

752 

297,651 

392,886 

2,833 

2,945 

71.146 

«5,726 

64,691 

58,897 

24,929 

25,234 

553,163 

555,680 

1,071,102 

1,060,799 

1,184,186 

1,180,530 

879,666 

789,833 

216,545 

277,878 

147,015 

167,381 

30,720 

30,751 

50.713 

40,529 

106,955 

56,360 

1S,5J4 

10,910 

588 

1,202 

1,476 

1,536 

47,68  i 

48,119 

83,074 

89,745 

54,787 

80,604 

119,651 

134.079 

105,371 

122,499 

" 
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GLEARINO     HOUSE    RETURNS. 

Although  the  exchanges  at  New  York  for  the  week  ended 
August  27  exhibit  a  small  gain  over  the  preceding  week,  the 
total  for  ill  the  other  clearing  houses  records  a  decline  of 
nearly  twenty-five  millions  of  dollars;  the  net  result  in  the 
whole  country  is,  therefore,  a  loss  from  August  30  of  $11,- 
203,906.  There  has  been  a  little  more  animation  in  stock 
speculation  at  New  York  during  the  week  and  transactions 
on  the  Ck)tton  Exchange  show  some  increase,  but  on  the  other 
exchanges  a  decrease  in  the  volume  of  dealings  is  to  be  noted. 
Aside  from  New  York  there  are  only  five  cities  in  the  present 
statement  which  exhibit  any  gains  over  the  previous  week, 
and  all  of  these  are  unimportant. 

Instituting  comparison  with  the  corresponding  period  of 
1886,  we  find  that  there  is  an  excess  in  the  aggregate  of  3'8 
per  cent,  whereas  last  week  the  loss  reached  9"3  per  cent. 
Five  cities  record  a  falling  off  from  last  year,  and  they  are 
Baltimore,  Cincinnati,  Lowell,  St.  Louis  and  Hartford.  The 
percentage  of  decline  is,  however,  very  slight,  except  at  the 
first-named  city.  Large  gains  are  reported  at  Wichita,  Peoria, 
Denver,  Omaha,  St.  Paul,  Kansas  City,  Detroit,  Springfield 
and  Grand  Rapids,  and  for  the  first  time  in  many  weeks  Gal- 
veston shows  an  increase  over  a  year  ago.  Contrasted  witli 
the  similar  week  of  1885  and  1884  the  present  figures  exhibit 
an  excess  in  each  instance  of  about  18J^  per  cent;  but  com. 
pared  with  18^)3  there  is  a  decrease  of  about  10  per  cent. 

Owing  to  the  increase  in  dealings  on  the  New  York  Stock 
Exchange  mentioned  above,  the  market  value  of  shares  for 
the  week  reaches  $78,310,000,  against  $59,656,000  a  year  ago. 
We  arrive  at  the  clearings  due  to  operations  other  than  in 
stocks  by  deducting  two-and-a-half  times  the  above  values, 
the  result  being  $323,587,811  and  867,878,170  respectively  in 
tUe  two  years,,  or  a  falling  off  of  11 '9  per  cent. 


New  Tork 

aala  0/— 

IStocka fharfj. 

(Cotton ttnla. 

(Orain bvuhtlt. 

iPilmUtna bMj. 


Boston 

Pr.  .vldenco. . 

Hartford 

New  Haven.. 

Portland 

Worcester... 
SprtiiKfleld... 
Lowell 


Total  New  England.. 


Philadelphia.. 

Pittsburg 

Balllmore 


Total  Middle.. 


Cblcagn 

Cincinnati 

Milwaukee 

Detroit 

Indianapolis 

Cleveland 

Oolumbus 

Peoria 

Omaha 

Minneapolis 

Denver 

St.  Paul 

Grand  Rapids.... 

Wichita 

Duluth' 

Topeka* 


Total  Western.. 


St.  Lonis 

St.  Joseph.... 
New  Orleans., 
l-ouisville  .... 
KansaJt  City.. 
Memphis...  .. 
(ialvewlon.... 
Norfolk 


Total  Southern... 
San  Francisco 

Total  all 

Outside  New  York.. 


Wttk  BnMnt  Aug.  37. 


1887. 


Bl»,nS,811 

(1.4«9,Se«) 
(387.000) 

(l8,dou,(XX)) 

83.128.81.' 
8.';74.700 

I.IW.HSI 
8SS.81I 
71»,13l 
667.8;  3 
B0e,902 


79,217,476 

B0,ft47,'24 
8,H8e.»iO 
»,89».9l'i 


68.899,662 


.S34. 
,840, 
,618, 
,718, 
,569, 
1,961, 
,004, 
,146, 
.«41, 
,955, 
,909, 
,672. 
433, 
621 
9S7; 
241. 


,616 
.l!00 
1.126 
842 
I.U23 
722 

i.'sa 

,322 
.403 

i.2:i8l 
.722 

,6:h, 

,750, 

,a-<4! 

ll-O' 

ittol 


1886. 


'P.Cmt. 


816,519.170'        -JO'S 


rais.saei 

(438,1IX> 
(86,441,680) 
(47,970,000) 

Sfi.812.582 

8.167.50U 

1 ,229,M9 

1.008.7 1  ■ 

769.990 

7W*.<53 

650.400 

024,010 


64,171,815 

47,584,717 

7.S62370 

10.963,»I7 


65,880.454 

44,799,974 

9.5:W,4U0 

S,t<89,U&5 

2.758,891 

1,261,184 

S.4U1.675 

1,571,605 

734,447 

I,820JJ15 

2.719,011 

1,336,4X9 

2,B90,274 

8»f.8.52 

290.459 


85,482,777:      75,664,411 


14,748,029 
1,120,>99 
3,91l',308 
4,H60,.S0« 
6,509.746 

694.019 
1,152.853 

413.110 


33,218.166 
18,701.253 


J794,6S2,145 
275.519.834 


15.117.2T4 

1.077..'t98 

8,547.800 

3,M]9,53I 

4,800.87- 

«8«.«?H 

975,4H:i 

348,100 


30.3'<5.089 
13,118,662 


+«4-» 
-11-31 
—430) 
:-81'2) 

-HlS-l 
+8-9 
— »-2 

4-15-5 

-m 

-(-S'-9 
-2-9 


-t-12-5 

-f6-6 
■f20-3 
— 14-a 


Wttk  Utti'i  Aut-M. 


KH 


80;^^, 


(312,000 

<22,8l»,000i 

6»,nOS,18T 
4,!ie0JWlO 
l,»«Ai4 
i.Ma;8aa 

7U1.072 
831.040 
879.759 
545,763 


P.Cmt. 


78,988,012        -1-9-1 


53,243.6861 
8.-37,639; 
11.010,991 


+t-5 

-(-lO-l 
-7-3 

46-7 
-|-3f8! 
-f24-5 
+18-9 
+275 

i-sei 

-HB-l 
+h-7 
-l-46-» 
-1-40-8 
-f31-4 
-)-llJ-0 


-1-13-0 

-a-4 

-M-0 
-HO-5 
-h2:r0 
-I-35-B 

-H)-7 
+W2 
-H3-7 


-I-9-4 


7^992.266 

»4,488,140 
9.254.150 
8,71-2.300 
8.737.390 
1,608.341 
3,099.365 
3,(IH6,440 
1,100,153 
3307,250 
3,284.957 
3.2-l2,«9« 
3.883,031 
498,833 
610.568 
1.334,103 
237,606 


92.406,803 

16,946.302 

1.600,385 

4.515,138 

'  4349,869 

6.706,481 

866,068 

730,798 

401.330 


-9« 

-H>-1 


-•♦J 
-S-l 

-t-!8-0 

+aao 
-urs 

-I-63-4 

+av\ 


-t-i»-» 

-fl»7 
-t-7»« 
+11-9 
+U-9 
-Hl-O 

•fio-a 


8e,894.0S9      -t-19-» 


19,88«.678      -too-* 


808,888.0611        -»•» 


*  Not  Included  In  totals. 

As  received  by  telegraph  to-night,  the  returns  of  exchanges 
for  the  five  days  record  a  gain  over  the  (corresponding  period 
of  last  week  of  over  one  hundred  million  dollars.  Contrasted 
with  the  five  days  of  1886,  the  aggregate  for  the  seven  cities 
exhibits  a  gain  of  17-4  per  cent.  Our  estimate  for  the  full 
week  ended  September  3  indicates  an  increase  over  a  year  ago 
of  about  30'6  per  cent.  Messrs.  R.  G.  Dun  &  Co.  report  the 
number  of  failures  for  the  week  ended  to-night  (September  2) 
as  199  (175  in  the  United  States  and  24  in  Canada),  against  185 
last  week  and  190  for  the  same  time  a  year  ago. 


Bttvimt  1>»nittratK 


New  York , 

Solo  a/  SUxk  (thartti... 

Boston 

Philadelphia. , 

Baltimore , 

Chicago , 

8t.  Louis. 

New  Orleans 

Total. Sdars 

Kstlmated  1  dar 

Total  full  week..... 
Balance  CToantrr* 

Total  weak,  all 


Wuk  Endtnt  Stpt.  3. 


1887. 


804»8.900 
(1.806,188) 
61,781,109 
44,288,611 
9.867.190 
47,360,000 
18,008,666 
8,408.031 


f84,5e6,0e6 
144,000,160 


8SMe^206 
»&149,631 

"031,708.83; 


1886.       \p.  Oint 


410.340.530      -1-83-0 
(443,763)  (-HM0-W 


81.779,800 
41,100,1 

9.7443)7 
81,386,000 
16,690.971 

9,793,740 


689,824,376 


108334306      +3*'8 


001.6491081 
80.901,138 


;7'2.040.2I9 


-f.9-,1 
+Tb 
-1-0 
-7-7 
-19-0 
-4-92-0 


-H7-4 


-1-319 
-hl6-0 


-h90-6 


WtA  Mntft  .lu«.  97. 


1897. 


418,642.031 
(1,090.7834 
63380,601 
49,973361 

7,888339 
49,116,706 
19300370 

3.40*393 

"679361.770 
Uli.40l.0«7 


71I.7193M 
83.900,188 


793.873.034         -f»-7 


P.Omt. 


— !•« 
<+48« 

-H9-4 

-u-s 

-Hit 


-1-6 


■t-Ut 


■  For  the  fuU  aeek,  baaed  on  last  week's  retunia. 
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THE  FINANCIAL  SITUATION. 

Money  on  call  as  represented  by  bankers'  balances  has 
remained  this  week  practically  unchanged.  A  demand 
for  accommodation  on  undesirable  collateral  forced  the 
rate  up  to  8  per  cent,  and  some  few  loins  were  made 
At  that  figure,  but  the  bulk  o£  the  business  was  done 
at  6  to  4  per  cent,  not  averaging  above  5J  per 
cent.  There  is  sull  an  active  inquiry  for  money  on 
time,  at  6  per  cent  ;  no  such  loans  are  made  however 
except  on  best  collateral.  In  commercial  paper  there  is 
a  little  more  business  doing,  but  chiefly  by  out-oftown 
institutions  who  are  selecting  from  the  best  names  ofE-rinfj 
and  in  most  cases  they  get  bargains.  Short  endorsed 
bills  receivable  are  quoted  at  6^  per  cent ;  really  prime 
four  months'  commission  house  names  are  7  per 
cent,  while  ordinary  are  7|@8^,  and  good  single 
names  having  from  four  to  six  months  to  run 
are  also  quoted  at  7^  to  8^  per  cent.  Oar  own  banks 
■till  find  the  demand  from  their  mercantile  customers 
urgent,  and  they  are  doing  the  best  they  can  to  satisfy  the 
inquiry.  In  the  interior,  and  especially  at  Chicago,  there 
is  a  good  demand  for  funds  for  crop  purposes,  and  the 
flow  of  currency  from  this  centre  to  the  West  has  con- 
tinued. 

The  Bank  of  England  minimum  rate  of  discount  was 
advanced  on  Thursday  to  4  per  cent,  from  3  per  cent,  at 
which  it  had  stood  since  August  4th.  This  movement  was 
not  uiexpected,  but  was  probably  caused  by  the  down 
ward  tendency  of  our  foreign  exchange  market  and  the 
renewal  of  the  demand  upon  London  for  gold  for  ship- 
ment to  America  ;  for  although  nothing  was  withdrawn 
for  that  purpose  during  the  week  covered  by  ihe  Bank 
Statement,  a  special  cable  to  us  states  that  £60,000  was 
taken  out  for  New  York  on  Tbursday;  furthermore, 
it  was  reported  on  the  same  day  that  an  addi- 
tional £100,000  was  to  be  taken  out  yesterday. 
DiECounis  of  60-day  to  three  months'  bank  bills 
in  Londjn  are  quoted  at  3:^@3|-  per  cent;  the  open  mar- 
ket rate  at  Paris  is  2f  @2^  per  cent  and  at  Berlin  is  1J@ 
\\  per  cent.  The  Bank  of  Eagland  is  reported  to  have 
gained  £36,000  of  bullion  duriug  the  week.  Tnis,  as  we 
are  advised  by  special  cable,  resulted  from  an  import 
principally  from  Australia  of  £28,000,  and  from  a  receipt 
from  the  interior  of  Great  Britain  of  £8,000.  The  Bank 
of  Prance  lost  £348,000  gold  during  the  weel-,  which 
reflects  the  movement  to  America.  It  is  reported  that 
the  premium  required  by  the  Bank  of  France  for  gold 
has  been  increased,  and  if  that  be  so,  it  may  in  ^ art 
explain  the  renewal  of  the  demand  on  London  for  gold 
shipments  to  America.  Tbe  immediate  need  probably 
arises  from  the  arrangement  with  the  Baltimore  &  Ohio 
road. 

Our  foreign  exchange  market  was  heavy  at  un- 
changed rates  until  Thursday  when  the  advance  in  the 
Bank  of  England  minimum  caused  a  reduction  in  the  long 
rate  for  sterling  to  4.81,  short  remaining  at  4.85,  and  the 
tone  continuing  weak,  irregular  and  downward,  with 
francs  also  weaker.  As  noted  above,  gold  is  again  being 
drawn  to  America  from  London ;  the  movement  from 
France  and  Germany  has  been  stimulated  by  the  purchase 
by  a  German  syndicate  of  about  $6,000,000  of  the 
Oregon  Transcontinental  securities.  This  operation 
swells  the  amount  of  gold  in  transit  for  New  York  from 
London  and  the  continent  to  several  millions,  but  just 
how  much  we  are  unable  to  determine.  The  arrivals  this 
week  have  been  $850,000  from  London  and  $1,374,184 
from  the  continent  on  the  29th,  and  $177,200  from  France 
on  thejaist,  making  in  all  $2,401,384.     The  exchange 


market  is  now  influsnced  more  by  the  movement  of 
securities  and  the  negotiations  of  loans  than  by  the 
exports  of  staples,  although  the  latter  are  becomiag  more 
liberal,  and  drafts,  chiefly  against  cotton,  are  freely  offered. 
The  monthly  Treasury  fia;ures  issued  this  week  do  not 
in  respect  to  currency  holdings  make  as  favorable  a  show- 
ing as  was  looked  for.  With  the  very  larg'^  pension  pay- 
ments promised,  aided  by  the  bond  purchases  and  the 
anticipated  coupons  redeemed,  it  was  hoped  that  the  Gov 
ernment  would  add  to  the  available  supply  of  funds  in  the 
money  market,  instead  of  decreasing  it.  The  results  are, 
therefore,  from  this  point  of  view,  very  disappointioe',  but 
we  think  that  the  reaon  for  the  disappointmeot  is  dis- 
closed by  the  figures  as  published.  Our  usual  summary 
of  the  different  kinds  of  currency  held  in  Government 
vaults  and  in  depositary  baoks  Saptember  1,  is  as  fol- 
lows.    We  add  previous  dttes  for  comparison. 


D.  S.TVeosurer'a 

Jul!/  1, 

Jwne  1, 

July  1,           Ati^.  1, 

Sept.  1, 

net  holdinos  of 

1^86. 

1887. 

1887.                1887. 

1887. 

GdW 

$156,793,749 

$186,687,773 

$186,875,669  $186,306,330 

$193,274,194 

96,23»,539 

73,157,591 

73,348,425 

72,455,106 

70,360,483 

U.S.  Notes 

22,868,317 

21,767,378 

20,013,797 

19,633,740 

21,187,539 

Ban*  Notes.... 

149,014 

375176 

197,046 

273,802 

219,313 

Frac'nnl  Silver* 

29,:82,496 

27,208,814 

27.094.192 

26,803.846 

26.250,331 

In  Sub-Tr'sur's 

»305,323,115 

$309,176,230 

$307,529,129   $305.472,H23 

$311,270,880 

In  deposi'y  Bks 

14,4«,199 

22.802,573 

22.991,302!      23,493.2«7 

25,923,903 

Grand  total.... 

$319,758,314 

$331,978,808 

$830,520,431   »32H,9fl6.0l>0 

$337,194,783 

*  Includinc:  minor  coin. 

Tue  loregoing  shows  the  revenue  has  been  so  large  that 
the  currency  hoi  ings  outside  of  commeice  have  increased 
during  the  month  $5,798,037,  notwithstanliaij  the  Gov- 
ernment added  to  its  balance  in  depositary  banks  nearly 
2^  milhon  dollars,  promised  unusually  large  pHusion  dis- 
bursements, has  paid  of  anticipated  coupons  $1,075,280, 
and  has  purchased  bonds  amounting  to  a  lutle  over  6 
million  dollars.  Tnjs  mere  statement  of  facts  certainly 
presents  a  bad  outlook,  but  chiefly  because  of  its  bearing 
on  the  prospect  for  coming  months.  lu  itself  the  accumu- 
lation of  $5,793,037  is  not  of  any  great  mo:nent.  It  is 
the  withdrawal  of  that  amount  after  such  promis'^s  and 
efforts  to  get  out  the  surplus  which  is  the  disturbing 
feature,  and  it  is  this  unfavorable  inference  and  feeling 
which  other  portions  of  the  report  seem  in  great  measure 
to  relieve  and  explain.  First,  for  instance,  we  find  that 
the  outstanding  Government  checks  or  drafts  h-ivo  increased 
about  1^  millions  during  the  month;  it  is  not  unlikely 
and  in  fact,  under  the  circumstances,  it  is  a  fair  presump- 
tion, that  if  these  had  been  presented  the  currency  hold- 
ings would  have  been  to  that  extent  decreased.  B.ta 
more  important  fact  is,  that  disbursing  officers'  balances 
have,  during  August,  increased  about  11^  milliou  dollars, 
which  we  take  it  means  that  the  anticipated  heavy  pension 
payments  were  for  some  reason  in  good  part  deferred, 
and  will  come  in  September.  If  we  are  right  in  these 
inferences,  the  unfavorable  conclusion  drawn  from  the 
month's  figures  is  not  at  all  warranted,  for  as  against 
$5,798,037  accumulations,  we  have  about  13  millions  of 
the  month's  anticipated  disbursements  simply  carried  over 
to  this  month. 

There  has  been  a  clearing  away  of  a  number  of  dis- 
turbing forces  in  the  financial  world  this  week,  and 
a  new  impulse  has  been  given  to  the  spirit  of  har- 
mony and  good  feeling  which  was  so  prominent  after 
the  West  Shore  settlement  in  1885.  The  sale  of  the 
Baltimore  &  Ohio  Express,  the  taking  up  by  the 
Drexel- Morgan  syndicate  of  the  Baltimore  &  Ohio's 
floating  debt,  and  the  relief  afforded  the  Oregon  Trans- 
Continental  by  the  purchase  by  Mr.  Villard's  Ger- 
man syndicate  of  some  of  that  company's  secur- 
ities,    are    events    of      great    importance,     not    alona 
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becausa  of  waat  ihuy  porteod  (or  ihe  future  bat 
distinctly  and  emphatically  on  their  o«rn  account.  It 
seems  to  be  admitted  that  the  Oregon  &  Trans-Con- 
tinental had  some  large  loans  maturing  in  the  early 
future,  anl  that  it  was  desirable  either  that  cash  should 
be  provided  to  meet  them,  or  that  all  doubt  as  to  their 
extension  should  at  once  be  removed.  Opiratora  for  a 
decline  knew  of  the  company's  position  and  also  of  the 
fact  that  the  loans  were  secured  by  a  deposit  of  the  com 
pany's  hoMings  of  Northern  Pacific  and  Oregon  Navic*- 
tion  stock  as  collateral.  Here  was  a  rich  harvest  in 
prospect.  If  only  these  securities  could  be  shaken  out» 
how  prices  would  tumble,  and  what  a  rich  "  fiua"  those  on 
the  short  side  of  the  market  would  have.  For  days 
and  weeks  a  large  following  has  been  banking  on 
that  idea.  Hoping  by  depreciating  the  collateral  hel  d 
to  prevent  the  company's  getting  relief.  In  this  fortun 
ately  they  were  thwarted.  Had  they  succeeded,  the  ill 
effects,  as  everyone  can  readily  imagine,  would  not  have 
been  confined  to  the  fall  in  price  of  the  stocks  concerned. 
Hence,  the  fact  that  the  company  has  now  been  put  in 
ready  funds  to  the  extent  of  several  millions,  and  that  all 
possibility  of  the  calamity  which  the  wreckers  had  so 
deftly  plane ed  has  been  removed,  is  an  event  of  the  first 
importance,  and  one  which  naturally  tends  to  restore  con- 
fidence in  financial  circles.  It  is  not  improbable  either, 
as  reported,  that  as  a  result  of  Mr.  ViUard's  purctiase 
some  kind  of  a  compromise  between  the  opposing  fac- 
tions for  the  control  of  Northern  Pacific  will  be 
effected,  and  harmony  also  be  secured  between  the 
Union  Pacific  and  the  Northern  Pacific.  It  would 
certainly  be  in  consonance  with  Mr.  ViUard's  views  to 
pursue  such  a  policy.  It  was  he  who  projected  the  Oregon 
Trans-Coutinental,  and  it  is  he  who  now  at  an  imporiani 
juncture  in  its  affairs  comes  to  its  rescue  and  relief. 
What  more  natural,  then,  than  for  him  to  carry  out  his 
original  onj-ict  of  working  the  Navigation  in  harmony 
with  the  Northern  Pacific  ?  Tae  Navigation  is  now  leased 
to  the  Unioa  Pacific,  but  we  are  sure  that  Mr.  Adams  of 
the  latter  company  will  be  found  in  entire  accord  with 
any  plan  of  harmonious  arrangements  that  may  be 
proposed. 

Witti  reference  to  the  Baltimore  &  Ohio,  while  the  steps 
taken  are  important  in  their  immediate  bearings,  they  are 
of  vastly  more  consequence  as  regards  the  future.  Like 
the  Ort-gon  Trans-Continental,  the  Baltimore  &  Ohio  was 
in  need  of  ready  money.  Indeed,  its  floating  debt  is  now 
stated  to  have  been  10  million  dollars.  Ordinarily, 
a  corporation  of  its  character  would  have  no  difficulty  in 
securing  all  the  cash  it  might  want,  bat  unfortunately  the 
transactions  with  Ives  harmed  the  credit  of  the  concern 
both  here  and  abroad.  Moreover,  attempts  to  negotiate 
loans  were  impeded  by  the  fact — made  so  coospiouously 
prominent  at  the  time  of  the  Sully  option  and  still 
more  so  with  the  failure  of  the  Ives  negotiations — that  the 
whole  property  was  for  sale,  and  that  a  change  of  control 
seemed  imminent.  So  long  as  it  remained  doubtful  who 
the  new  owners  were  to  be,  bankers  and  investors 
would  naturally  be  reluctant  to  take  any  new  issue  of 
securities.  Not  only  that,  but  the  parties  who  were  really 
able  to  give  the  necessary  relief  in  full,  could  not  be  ex- 
pected to  undertake  the  work  except  on  condition  that 
the  Baltimore  &  Ohio  abandon  its  policy  of  aggressiveness 
for  which  it  has  been  so  long  distinguished. 

It  is  in  this  latter  aspect  that  the  matter  is  chiefly  sig- 
nificant. The  agreement,  as  definitely  announced  yester- 
day afternoon,  of  a  powerful  syndicate,  with  Drexel, 
Morgan  &  Co.  at  its  head,  to  plaoe  the  Baltimore  &  Ohio 
company  upon    a    satisfactory   financial   basis,    removes 


of  course  a  tbrwtenlng  element  in  the  iitaatloo.  Bati 
as  said,  that  is  not  by  any  means  the  feature  of  moat 
importance.  It  is  rather  the  terms  and  conditions  upon 
which  the  work  is  undertaken.  Theie  settle,  firU  of  all, 
the  question  of  control,  for  it  is  provided  that  the  man- 
agement of  the  company  shall  be  placed  in  bands  leti*- 
factory  to  the  syndicate,  which  means  that  the  lyndleat* 
will  guide  affairs.  In  the  second  place,  the  agraemeat 
provides  for  harmony  with  rival  lines  to  New  York,  that 
being  one  of  the  main  provisions  of  the  contract.  Par- 
thermore,  the  appearance  of  this  syndicate  in  the  nego- 
tiations is  proof  that  the  plan  agreed  on  will  be  carried 
out  without  furthei-  hitches.  It  is  to  be  re'nnmbered 
that  the  Baltimore  k,  Ohio  now  antagonizes  many 
different  interests.  By  means  of  its  telegraph  line  it 
antagoni^sed  Mr.  Oould,  by  means  of  its  railroad 
operations  it  antagonized  the  Pennsylvania,  by  means 
of  its  sleeping-car  service  it  antagonized  the  Pullman 
Palace  Car  Company,  and  by  means  of  its  express  it 
antagonized  the  express  companies.  In  the  outlines  of 
the  agreement  as  furnished  us,  nothing  is  said  aboat  a 
settlement  of  telegraph  matters,  but  that  may  follow  later 
on.  At  any  rate,  the  parties  identified  with  the  negoti- 
ations are  distinguished  for  nothing  so  much  as  their 
attempts  to  remove  friction  between  opposing  interests 
in  the  financial  and  investment  world.  Just  at  the  moment, 
however,  the  main  fact  is,  that  now  there  is  csnfidence 
where  formerly  there  was  distrust. 

The  temper  of  Stock  Exchange  spsculstton  has  changed 
under  the  developments  of  the  last  few  days.  From  being 
weak  and  tending  downward,  the  tone  is  now  strong  and 
everything  tending  upward.  Wall  street  is  notoriously  a 
place  where  revulsions  of  feeling  are  sadden  and  decided, 
but  seldom  has  such  a  complete  alteration  in  the  specala- 
tive  situation  occurred  in  so  brief  a  time.  Toe  explana- 
tion of  course  is  found  in  the  taking  up  of  the  Oregon 
Trans-Coniiaental  loans  and  the  sale  of  the  Baltimore 
&  ()bio  Express  and  the  appearance  of  a  strong  syn. 
dicate  to  take  care  of  the  Baltimore  &  Onio 
floating  debt.  These  events  removed  impending  dangers, 
but  the  mam  stimulus  to  highet  pricss  has  come  from  the 
plans  for  the  harmonizing  of  conflicting  interests  of  large 
magnitude  whicu  the  operations  involve.  With  the  Oregon 
Navigation,  Union  Pacific  and  Northern  Pacific  working 
in  accord,  with  the  Pennsylvania  and  the  Baltimore  & 
Ohio  no  longer  in  conflict,  and  with  the  prospect  also  that 
telegraph  and  express  matters  may  be  adjusted,  things 
wear,  it  is  argued,  quite  a  different  aspect  from 
heretofore.  Against  th-'se  influences  the  failure  of  a 
large  coal  firm  in  Puiladelphia  and  the  rise  in  the  Bank  of 
England  rate,  oould  exercise  but  a  momentary  effect.  The 
reduction  by  the  Commercial  Cable  Company  of  rates 
to  12  cents  a  word — the  same  as  in  force  on 
the  Western  Union  for  some  time — caused  a 
slight  temporary  set  back  on  Thursday,  but  this  was 
soon  recovered  from,  it  being  argued  that  the  reduction 
was  only  a  step  preliminary  to  the  absorption  of  the 
property  by  Mr.  Gould.  Indeed,  Western  Union 
has  been  strong  the  whole  of  the  latter  part  of 
the  week  on  the  belief  that  before  long  Mr.  Qould 
will  be  found  in  possession  of  both  the  cable  com- 
pany and  the  Baltimore  &  Ohio  Telegraph.  In 
considerable  degree  the  strength  of  the  market  the  last 
few  days  has  been  due  to  an  extensive  covering  of  short 
contracts,  though  there  has  also  been  some  buying  for  the 
long  account.  As  we  have  said  on  previous  occasions, 
however,  there  can  be  no  susUined  upward  movement 
without  the  suppart  of  the  outside  public,  and  the  qaae- 
tion  of  most  concern  therefore  U  whether  the  develop- 
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ments  this  week  will  prove  a  sufiBcient  stimulus  to  bring 
the  public  in. 

The  following  statement  made  up  from  returns  collected 
by  us  shows  the  week's  receipts  and  shipments  of  currency 
and  gold  by  the  New  York  banks. 


Wuk  mdint  September  2, 1887. 


Cojrency. 
Gold 


Total  gold  and  legal  tenders. 


Rteeivedby 
N.  T.  Banks. 


$1,174,000 


Shipped  by 
ST.  T.  Banks. 


»a,33l,000 


♦1,174,000    I    »2,231,000 


Net  Interior 
Movemiut. 


Loss.  $1,057,000 


Lo88..»l,057,000 


Tne  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  currency  and  golci  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the 
banks  have  lost  $400,000  through  the  operations  of 
the  Sub-Treasury,  and  have  gained  $2,100,000  by  Assay 
OfBce  payments  for  gold  imports.  Adding  these  items  to 
the  above,  we  have  the  following,  which  should  indicate 
the  net  gain  to  the  New  York  Clearing  House  banks 
of  currency  and  gold  for  the  week  covered  by  the  bank 
8  tatement  to  be  issued  to-day.  It  is  always  to  be  remem 
bered,  however,  that  the  bank  statement  is  a  statement  of 
averages  for  the  week,  whereas  the  figures  below  should 
reflect  the  actual  change  in  the  condition  of  the  banks  as 
between  Friday  of  last  week  and  Friday  of  this  week. 


Week  mdint  September  2, 1887. 

IntoBarHa. 

Out  0/  Banks. 

Net  Change  in 
Bank  Holdinga. 

Banks'  Interior  Movement,  as  above 
Bnb-Treas.  opera,  and  gold  imports. 

$1,174,000 
7.300,000 

$2,231,000 
5,>)00,000 

Loss..  $1,057,000 
Gain..   1,700,000 

Total  gold  and  legal  tenders  . . . 

«8,474,000 

$7,831,000 

Gain..     $843,000 

The  Bank  of  England  gained  £36,000  bullion  during  the 
week.  This  represents  £28,000  received  from  abroad 
and  £8,000  from  the  interior  of  Great  Britain.  The 
Bank  of  France  lost  8,700,000  francs  gold  and  gained 
250,000  francs  silver.  The  following  shows  the  amount  of 
bullion  in  the  principal  European  banks  this  week  and  at 
the  corresponding  date  last  year. 


Batiks  of 


England 

France 

Oennany*  — 
Anst.-Hung'y 
Netherlands.. 
Nat.Belgium* 
National  Ital; 

Tot.  this  week 
Tot.  prev.w'k. 


September  1, 1887. 


OoU. 


£ 

20,689,041 

47.805,014 

21,604 ,81« 

6,513,000 

4,974.000 

2,513,000 

6,083.000 

111,141,K65 
111,663,607 


sutler. 


£ 


47,791,016 
18,i!12,190 
14,898,000 
8,191,000 
1,256,000 
1,118,000 


n.doa.HM 

91,000,093 


TotaL 


£ 

80,689,011 
95,596,060 
40,877,000 
20,911,000 
13,165,000 
3,769,000 
8,101,000 


208,108,101 
203,483,790 


September  2, 1886. 


Gold. 


£ 

21,497,119 
54,511,998 
20,834,400 
8,895,0OC 
8.840,000 
2,723,000 
7,424,000 


119,525,517 
116,766,812 


Silver. 


£ 

45,309,563 
18,145,800 
13,659,000 
8,102,000 
1,362,000 
1,316,000 


85,894,16:* 
86,153,088 


Total. 


£ 
21,497.119 
09,821.561 
86,480,000 
20,054,000 
14,742,001 
4,085,000 
8,740,000 


205,419.080 
405,919,1100 


•  The  dlvlBlon  (between  gold  and  BUv^er)  given  In  our  taWe  of  coin  and 
bullion  in  tUe  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made  fro  m 
the  beet  estimate  we  are  able  to  obtain;  In  neither  ease  Is  It  claimed  to  be 
accurate,  ae  those  banks  make  no  distinction  in  their  weekly  report, 
merely  reporting  th  e  total  gold  and  silver;  but  we  believe  the  division 
we  make  is  a  close  approximation. 

Note.— We  receive  the  above  results  weekly  by  cable,  and  while 
not  aU  of  the  date  given  at  the  head  of  the  column,  they  are  the 
returns  Issued  nearest  to  that  date-that  is,  the  latest  reported  flgures. 

The  Assay  Office  paid  $170,133  through  the  Sub- 
Treasury  for  domestic  and  $2,093,053  for  foreign  bullion 
during  the  week,  and  the  Assistant  Treasurer  received  the 
following  from  the  Custom  House. 


Dale. 


Aug.26. 

"    27. 

"    29. 

"    30. 

"    31. 
Sept.  1. 

Total. 


Dutiet. 


$447,838  30 
271,058  60 
687,150  90 
796,035  43 
629,594  14 
426,211  31 

$3,257,888  77 


Consisting  of— 


aold. 


$2,500 
500 
6,000 
S,500 
5,500 
5,000 


$25,000 


U.S. 
Notes. 


$32,000 
32,000 
84,000 
92,000 
71,000 
72,000 

$383,000 


aold 
Oertiflc't. 


$383,000 
205,000 
540,000 
630,000 
507,000 
296,000 


$2,561,000 


Stiver  Oer- 
tiflcates. 


$30.00(' 
32,00c 
56,000 
67,00u 
45.IHI 
53,000 

$283,000 


Included  in  the  above  payments  were  $8,000  in  silver 
coin,  chieflj  standard  dollars. 


INCREASE  IN  STOCK  AND  DEBT  OF  UNITED 
STATES  RAILROADS. 

From  the  introductory  remarks  and  tables  contained  ia 
the  present  issue  of  "  Poor's  Railroad  Manual "  some 
interesting  and  useful  information  as  to  the  size,  growth, 
standing  and  condition  of  the  railroad  system  of  the  United 
States  can  be  obtained.  In  our  investment  column  last 
week  we  published  a  number  of  extracts,  but  as  the  figures 
in  part  need  explanation,  and  the  subject  has  such  an 
intimate  bearing  upon  our  industrial  progress  and  position 
in  general,  further  reference  to  the  matter  seems  desirable. 

At  the  outset  one  is  struck  with  the  magnitude  of  the 
interest  represented  by  the  railroads.  This  is  particularly 
true  of  the  figures  relating  to  stock  and  debt,  and  earnings. 
In  round  numbers  eight  thousand  million  dollars  is  the 
amount  of  stock  and  debt  reported  for  1886,  the  total  being 
nearly  evenly  distributed  between  the  two  forms  of  securi- 
ties. Of  stock  the  aggregate  is  almost  precisely  four 
thousand  millions  ($3,999,505,508),  and  the  total  of  bonds 
does  not  fall  far  behind,  there  being  $3,882,960,330  of 
funded  debt  and  $280,673,814  classed  as  "other  debt." 
The  gross  earnings  of  this  system  of  roads  (on  the  basis  of 
the  fiscal  years  of  the  different  companies)  reached  about 
830  million  dollars  ($829,940,836),  and  the  net  over  300 
millions  ($300,003,564).  Yet  this  vast  intei-est— so  closely 
connected,  too,  with  all  other  interests — some  of  our  legis- 
lators and  politicians  are  all  the  time  assailing,  and  seeking 
in  every  conceivable  manner  to  cripple  and  injure. 

But  it  was  the  increase  in  stock  and  debt  during  the 
year  to  which  we  wanted  to  direct  attention.  We  find 
that  as  compared  with  the  previous  year  there  is  an  addi. 
tion  in  the  case  of  stock  of  $181,810,076,  and  in  the  case 
of  bonds  of  $117,239,264,  or  together  $299,049,940— in 
brief,  say  300  millions.  This  is  perhaps  not  as  large  as 
expected,  but  the  important  fact  with  regard  to  it  is  that 
it  does  not  represent  in  full  the  additions  during  the  twelve 
months.  Mr.  Poor's  figures  cover  not  the  calendar  year, 
but  the  fiscal  years  of  the  respective  companies,  and  these 
fiscal  years  end  variously — some  with  .Septembr,  many 
with  June,  and  a  few  even  as  early  as  February  and  March. 
In  the  nature  of  things,  Mr.  Poor  could  not  well  pursue 
any  other  plan,  as  in  the  main  official  figures  are  furnished 
only  in  that  way.  Ordinarily,  too,  this  method  is  suf- 
ficiently accurate  to  answer  most  purposes.  Just  now, 
however,  the  case  is  different.  It  is  a  well-known  fact 
that  in  1886  the  construction  of  new  mileage  and  the  issue 
of  new  securities  was  most  active  in  the  second  half  of  the 
year.  In  fact,  in  a  foot  note  to  one  of  Mr.  Poor's  tables 
it  is  stated  that  about  three-fourths  of  the  entire  9,000 
miles  of  new  road  constructed  during  the  year,  was  built 
in  the  last  six  months.  Hence,  it  is  clear  that  if  Mr. 
Poor's  statements  covered  the  calendar  year,  the  increase 
in  stock  and  debt  would  be  very  much  greater  than  now 
shown. 

We  have  a  means  of  estimating  the  difference  caused  by 
that  circumstance.  Mr.  Poor  gives  of  course  the  total 
track  laid  up  to  the  close  of  the  year,  and  this  he  states 
for  December  31,  1886,  as  137,986  miles,  while  the  figures 
of  stock  and  debt,  made  up  on  the  basis  of  the  fiscal  years, 
are  based  on  133,607  miles,  so  that  there  was  a  total  of 
4,379  miles  not  represented  by  stock  and  debt.  In  the 
previous  year  only  1,237  miles  was  so  unrepresented, 
making  a  net  excess  of  3,142  miles.  Assuming  then,  this 
amount  to  be  capitalized  at  $30,000  per  mile — $15,000  per 
mile  of  stock  and  debt  each — this  would  give  us  a  fur- 
ther addition  of  about  95  millions,  or  say  50  millions  of 
stock  and  50  millions  of  bonds.  Instead,  therefore,  of  an 
increase  of  300  millions  the  actual  increase  for  the  year 
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•would  bo  400  millions,  and  if  we  also  take  into  account 
tho  increase  in  other  d(3bt  ($21,565,533),  the  total  would 
run  up  close  to  425  millions. 

This  appeara  large,  and  is  large.    But  to  understand  the 
true  meaning  of  the  figures,  certain  important  facts  sliould 
bo  recalled.     Of  course  not  all  tho  new  capitalization  re- 
presents new  mileage,  as  considerable  money  has  been 
spent   in   acquiring  additional  motive  power  and  eijuip 
meiit,  providing  new  stations,  terminals,  side-tracks,  kc, 
and  in  making  improvements  and  betterments  generally. 
Hut  whatever  the  purpose  for  which  the  new  issues  were 
made,  the  differences  between  the  present  and  former  eras 
of  the  same  kind  are  clearly  marked.     As  we  have  before 
pointed  out,  the  new  securities  are  chiefly  issued,  and  the 
new  mileage  chiefly  undertaken,  by  companies  of  large 
moans,    ample   resources,  heavy  earnings,    and   e.xcollont 
credit.     Now  roads  are  built  not  so  much  on  their  own 
account  (though  of    course  there  are    prominent  e.xcep- 
tions)  as  to  supply  branches  and  feeders  to  systems  already 
existing.     And  so  far  as  this  is  the  case,  if  they  fail  to 
fulfil  expectations,  the  loss  will  not  be  serious,  not  by  any 
means  as  serious  as  if  it  fell  on  independent  companies 
having   no   other   support  or  backing.     The  older  com- 
panies will  be  well  able  to  bear  it,  in  view  of  the  increased 
traffic  that  the  branches  or  extensions  will  throw  over  the 
main  stem.     Besides,  the  loss  itself  should  be  at  a  mini- 
mum, because  of  other  points  of  difference  in  favor  of 
present  extensions.     The  rate  of  interest,  for  instance,  is 
lower.     Instead  of  6  and  7  per  cent,  railroads  are  paying 
now,  on  the  average,  only  about  5  per  cent,  with  some 
companies  borrowing  at  4^  and  even  at  4  per  cent.    Then, 
too,  capitalization  now  is  much  nearer  actual  cost,  and  this 
cost  in  turn  has  been  greatly  reduced  as  compared  with 
former  active  periods.     The   remark   applies  with   equal 
force  to  other  capital  expenditures — the  materials  for  the 
same   are   in   most   cases   cheaper,  while  loans  for  such 
expenditures  can  be  effected  at  lower  rates  of  interest. 

It  will  be  seen,  therefore,  that  though  a  considerable 
addition  was  made  in  1886  to  the  amount  of  stock  and 
bonds  outstanding,  and  though  the  movement  has  con- 
tinued with  equal  if  not  with  greater  force  through  the 
current  year  up  to  the  present  time,  yet  for  the  reasons 
stated  there  is  no  ground  for  anxiety,  such  as  would  exist 
if  the  new  mileage  and  securities  were  of  the  kind  that 
distinguished  other  similar  periods.  But  there  are  other 
considerations  that  also  have  an  important  bearing  upon 
the  situation  in  connection  with  these  issues  of  securities. 
It  will  be  noted  that  of  bonds — the  form  of  security  where 
a  return  on  the  investment  is  usually  compulsory — the 
increase  was  only  1G7  millions,  even  after  allowing  for  an 
increase  of  50  millions  beyond  the  amount  shown  by  Mr. 
Poor's  figures;  if  the  22  millions  of  increase  in  other  debt 
is  added  on,  even  then  the  total  is  only  189  millions.  Now 
in  this  same  period  of  twelve  months  the  interest  bearing 
obligations  of  the  United  States  were  reduced  130  mil- 
lions, creating  a  void  to  that  extent.  Of  course  this 
reduction  of  the  national  debt  was  in  progress  in  other 
years,  too,  but  it  is  at  least  worthy  of  remark  that  as 
nearly  as  can  be  ascertained  the  total  of  new  interest- 
bearing  debt  created  in  1886  was  only  about  GO  millions 
greater  than  the  amount  of  United  States  bonds  canceled. 
It  should  be  said,  though,  that  the  increase  would  doubt- 
less have  been  somewhat  larger,  except  that  in  the  case  of 
certain  reorganized  roads,  bonds  were  replaced  by  stock. 

There  is  still  another  way  to  look  at  these  new  capital 
creations,  and  that  is  by  contrasting  them  with  the  addi 
tions  in  other  recent  years.  Pursuing  that  plan,  the  1886 
figures  make  a  very  favorable  showing.  In  1885  (fiscal 
years)  the  new  boa4  mW9  wore  QnJy  ae^millions,  and  in 
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1884  168  millions,  but  those  wore  yean  when  tn/Ie  wm 
deprened,  and  confidence  in  railroad  locaritiee  at  »  low 
ebb.  With  these  exceptions,  no  recent  year  can  show 
such  a  small  addition  to  the  toUl  of  railroad  bonds  oat- 
standing  as  1886,  even  after  allowing  for  the  now  mileage 
unrepresented  in  Mr.  Poor's  figures  The  same  is  true  of 
Stocks.  In  1885  the  addition  was  only  55  milliona,  and  in 
1834  but  54  millions,  but  in  all  the  years  preceding  the 
amount  was  very  much  greater  than  in  1880.  "We  have 
prepared  the  following  table  to  bring  out  that  fact,  using 
the  figures  just  as  Mr.  Poor  gives  them.  The  years  1883 
and  1884  are  omitted,  because  the  width  of  our  column* 
does  not  permit  us  to  get  them  in. 


stock 

Inereaie... 
FandM  d«bt  . 

Inereate... 
Other  debt.... 

Incrtate. . . 

Grand  total... 
IiicreuMe... 


ISM. 


8,BW.S06,S0e 

lSt,8lofiy6 

l.88S,86ejl30 

tso.erj.su 

"<St>S^33  I 


1S8B. 


3,oi7.«)«73M 

s,7e»,7»7,««a 

qb,bll,3g4 
8S9,t08,S81 
I4r$4tjti8s 


tsn. 


8,l«8.148,«M:T34SMa,n» 
3'oJ>IS.473     •<>t>,l34,"S 


8.SU,08S.9M 
X!3fi<>ofi4S 

s.aa6.M8.a>8 

3J7."9.7'7 
S70,170,PW 
*7rt04^ 


7jS,lSsfiS7 


ISSL 


8.177.S7S.I79 
46S,Jot,ao4 


7.O18.7SO.1O0  «.n8,saBMa 


^J'i.TQS 


3t3fit6/jat 


S3<V>»o,14» 


Note.— The  abore  flgures  all  cover  "flMal"  yean,  not  ralendsr  7ean. 
For  1886.  If  ihn  calcudar  year  were  taken,  tbe  Inoreaiie  In  atoek  Inatead 
ol  being  182  Dillllona  would  probably  be282inilUona,  and  lii  fandeddebt 
nsteador  117  mUllOLS,  107  mllllonn.  and  tho  total  Increase  la  *tock  and 
alllilndfi  or  debtwoiUd  probably  be  120  mlUloDa,  Inatead  of  320  mil- 
lions, aa  given. 

Thus  as  against  a  net  addition  of  117  millions  to  the 
funded  debt  in  1886  or  167  millions  as  our  estimate 
would  make  it,  the  addition  in  1883  was  265  millions, 
in  1882  357  millions,  in  1881  347  millions,  and  in 
1880  211  millions.  In  the  case  of  stock,  the  difference  is 
just  as  striking;  in  fact  even  more  so,  when  we  get  back 
to  the  earlier  years.  Thus,  while  in  188G  the  increase  was 
182  millions,  or,  according  to  our  figures,  232  millions,  in 
1882  the  amount  was  334  millions,  in  1881  no  less  than 
468  millions,  and  in  1880  it  was  313  millions.  Taking 
stock  and  bonds  together,  and  also  including  "  other 
"debt,"  there  is,  against  the  420  millions  increase  in  1886j 
an  increase  of  only  1G6  milhons  in  1885  and  198  milliong 
in  1884,  but  an  increase  of  461  millions  in  1883,  of  738 
millions  in  1882,  of  87G  millions  in  1881,  and  of  530  mil- 
lions in  1880.  Some  persons  are  fond  of  drawing  an 
analogy  between  1880-82  and  1885-87,  and  of  predicting 
consequences  in  the  latter  period  similar  to  those  which 
followed  in  the  former  period.  We  have  above  called 
attention  to  important  points  of  difference,  such  as  lower 
interest  rates,  reduced  coat  and  the  changed  character  of 
the  companies  issuing  the  new  securities  ;  but  even  if  the 
conditions  were  in  all  respects  the  same,  it  is  evident  that 
any  disaster  to  follow  must  be  in  proportion  as  much  lees 
serious  as  the  new  capital  creations  now  fall  below  those 
of  the  other  period.  la  truth,  however,  there  is  very 
little  similarity  between  the  two  periods. 


FINANCIAL    REVIEW    OF  AUGUST. 

The  month  of  August  was  one  of  much  depression  at 
the  Stock  and  Produce  Exchanges. 

The  break  in  the  wheat  corner  at  Chicago,  followed  by 
the  greater  collapse  at  San  Francisco,  had  completely  demor- 
alized the  market  for  that  cereal,  and  prices  of  No.  2 
red  winter  wheat  in  elevator  here  went  below  79  centi^ 
while  the  Chicago  price  for  spring  wheat  was  correspond- 
ingly depressed. 

The  money  market  was  not  disturbed  by  any  actual 
pressure,  bu  rrie  oank  reserves  were  low,  and  there  waa 
much  appr^'Mt'usitia  that  with  the  approach  of  fall  there 
might  be  a  inore  active  demand  for  money  that  wonld 
send  up  rai^s.  Tub  United  States  Treasury  weekly  pur- 
ch«Be8  of  bcodd  were  begun  on  the  lOUx  ol  Atigost,  ba( 
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owing  to  the  high  prices  at  which  bonds  were  offered 
there  were  only  $6,300,000  bonds  accepted  during  the 
moBth. 

The  stock  market  was  dull  and  prices  much  depressed 
throughout  the  month,  and  only  on  the  last  day,  Wednes- 
day, August  31,  was  there  a  positive  movement  towards 
a  substantial  recovery.  On  the  II th  H.  S.  Ives  &  Co. 
made  an  assignment,  and  their  aSairs  were  in  great  con- 
fusion, involving  the  Cincinnati  Hamilton  &  Dayton  Rai'- 
road,  while  important  books  of  the  firm  could  not  be 
found.  Later  in  the  month  Grovesteen  &  PeH  failed,  hav 
ing  been  the  negotiators  of  the  East  &  West  Alabama  and 
Eome  &  Decatur  railroad  bonds.  There  was  little  improve- 
ment in  tone,  and  the  bears  had  but  little  opposition 
until  the  31st,  when  two  important  negotiations  changed 
the  whole  aspect  of  affairs,  the  sale  of  Oregon  Trans  Con. 
tiiwntal  securities,  reheving  that  company  from  any  pres- 
sure of  floating  debt,  and  the  sale  of  theBultimore  &  Ohio 
ExpiesB  to  the  United  States  Express  Company.  Tms 
gave  tone  to  the  market,  and  the  market  ck)sed  with  a 
decidedly  better  feeling. 

Foreign  exchange  ruled  low  in  August,  and,  owing  to 
the  Mle  of  securities  abroad,  there  v^s  a  movement  of 
gold  to  this  country  amouBtiag  to  about  $5,700,000  in 
the  moBth.  The  Bank  of  England  rate  was  advanced  to 
3  per  cent  on  August  4  and  to  i  per  cent  on  Si-ptember  1. 

The  following  summary  shows  the  condition  of  the 
Ifew  York  Clearing  House  banks,  rates  of  foreign  ex 
change  and  prices  of  leading  securities  and  articles  of 
merchandise,  about  the  1st  of  September,  1885,  1886  and 
1887. 

RATISTIOAL  SUMMABT  OK  OB  ABOUT  SEPT.    1,  1885.  1886  AND  1887. 


1885. 


tfeto  York  Oily  Banks— 

Ixiana  iuid  cUeoounts 

8pe  ije o ! 

car    latlon i 

Net  deposits I 

I>egal  tenders I 

Legal  reserve '• 

Beserre  lield J 

Surplus  reserve S 

Money,  Exchange,  SUvet — 

Calfloaus 

Prime  paper,  sixty  days 

Silver  in  Loudon,  peroz 

Prime  sterling  bills,  60  days. 
Vnited  States  Bonds— 

6g,  currency,  1898 

i'aB,  1891,  coupon 

4a  of  1907,  coupon 

Ba%lroa(t  stocks— 

New  Yorli  Central  &  Hud.  Rlv. 

Erie  (N.  Y.  L.  E.  &  W.) 

Lake  Sbore  iSc  Mich.  Soutliem. 

Michigan  Central 

Chicago  Rock  Island  &  Faoitlc 

nilnols  Central 

Chicago  &  Northwestern,  com. 

Chicago  Milw .  &  St.  Paul,  com. 

Delaware  Lack.  &.  Western  ... 

Central  of  New  Jersey 

Merchandise — 

Cotton,  Middl'g  Uplands. f  I>. 

Wool,  American  XX ^  lb. 

Iron,  Amer.  pig,  No.  1..^  ton. 

Steel  rails  at  mills 

Wheat,  No.  2  red  win.  ^  bush 

Com,  West.mlx.No.2.^bu8h. 

Pork,  mess W  bbl. 

Petroleum  pipe  line  oertltlc's 


320,112,.'iOO 

ll.=>,G5,'j,000 
9.684,200 

391,14O,(i00 
3!»,U40,400 
97,785.151 

lS4.695,iO( 


1886. 


S6,yiU,v:5U 

lai^a 
3®1 

4838d. 

184 

133^ 
112^ 
12^  7g 

100 

leig 

7il8 

62 
118=8 
130»8 

99 

776s 
lOliu 

10  >4 

32334 

17  5O»18O0 

S9  00 

91 

50%®51 

10  00910  50 

Hj2i8 


342,333.201 

6-.5-2.I00 

7,»8  .',flOU 

34i»,3s'3.000 
25,673.^00 

87,3  4S,250 
S>1. 2.^^.41111 


e,«07,lao 

4  ®7 
6  ®7 
42S8d. 

1331a 

110 

12618 

lOBig 

31% 

Si's 

78 
124 
13  < 
113% 

91 
128% 

53 

93, „ 

34336 

18  00318  50 

34  00335  00 

87% 

50I4 

1123 

62 


1887. 

348,4-5,000 

6s.ti9j,300 

8,073,810 

345.4-2,700 
22.543,100 
8ti,370,fi75 
91.2iH.4()ii 


4.86o,7z5 

5  38 

6  37 
44i6,.d. 
4  8II3 

12919 
108  ^ 
125 '8 

107  >4 
2914 
92S8 

125 
119 
1131s 

81'8 
129 

73 

10 

33334 

2l00'a2l50 

38  00O38  50 

811a 

50 14 

15  5J 

64^8 


CLOSINO  PBIOEg  OF  OOrBSNMBirr  SKOCRrriKS  IM  AnoCST,  1887. 


August. 


4a, 
1907, 
coup. 


127 
126T8 


.S. 
12818 
127% 


127 


12!i«i 


6«, 

Cur., 
1898, 
reg. 


6s, 
Car., 
1899, 
reg. 


August 


Open.  . 
High... 
Low... 

Olos  ... 


The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
N.y.  Stock  Exchange  during  the  mouths  of  July  and  Aug. 


BANOE  OP  STOCKS  IK  JCIY  AND  AUGUST. 

July. . 

Closing  Low-    High-    Olts'g    Low- 
Railhoads.  June  30.    est.      est.    July  30.  tst. 


14 

"es" 

"61% 
60 

*? 

7918 

39 

*7 

13 

'71a 


146 

h8 
*92 
88% 
123 
§11918 
•14-< 
129  "a 
isia 
*47 


11% 

99 

59 

50 

54% 

49 

6I3 
72Ja 
35  H 

658 

10 

71a 
15018 
IGlia 
1371a 

53 

86 

79ie 

117 

109 
H5 
1271a 

16 

89 

441a 
108 


Albany  &  ensq  _ 
A.tchison  Top.ife  8.  Fe 
Atlantic  &  PaciHo. . . 
Boat.&N.Y.  AirL.pf. 
Buff.  Roch.  &  Pittsb. 
Burl.  Cedar  R.  A  No. 

Canadian  Pacific 

Canada  Southern 

Central  Iowa . 

Central  of  N.  .Jersey . 

Central  Pacittc 

Ches.  A  Ohio 

Do       Istpref. 

Do  2d  pref. 
Ohlcago  &  Alton 

Do  pref. 

Chlo.  Burl.  *  Quiucv. 

Chic.  &  Ind.  Coal  Ry 

Do  pref. 

Chic.  Mil.  &  St.  Paul. 

Do  pref. 

Chic.  &  Northwest . . 

Do  pref. 

Chic.  &  Rook  Island. 
Chic.  St.  L.  A  Pittsb. 

Do  pref. 

Chlo.  Bt.P.Slinn.&0. 

Do  pref.  5113% 

Cin.  Ham.  &  Dayt'n 13S 

Cln.  lud.  St.  L.  &  Ch 79 

Cln.  Wash.  A  Bait...        *4ia         438 

Ma,  pref.        71a        7 

Olev.  C<fl.  Cin.&Ind.      «H<i       51 

Olev.  &  Pitt8b.,Kuar 153ia 

Col.  Hock.  r.il.&Tol.      301a      as-a 
Col.  &  Greenv.  pref. 
Del.  Laok.A  West'm. 
Den.  AR.  Cl..ass  pd. 
Do  pref. 

Denver  &  Rio  Or.  VV. 
Des  Mol"ea  k  Ft.  D. 
E.Tenn.Va.A  Qa.Ry. 

Do        let  pref. 

Do  2d  pref. 
Eliz.  Lex.  A  BigS.  . 
KvansTlUe  A  T.  H... 
Flint  A  Pere  .Miir.  pf. 
Fu  Worth  A  Denv.  O.  4.t18 
lireen  B.Win.&St.P.      14ia 

Do  pref.     ^ib 

OlinolB  Centi-al. .     ..  H 123 

Do  L'sed  Line  4p.o    94 

lad  Bl.A  W  ,»9s.pJ.       221a      13 

Keokuk  A  Des  AI 7 

Do  pref 25 

Keokuk  A  Western 

KiugBton  A  Pembr..      41%      3d 
Lane  Erie  A  Wes'.  2i% 

Do  pref.      58 

Lake  Shore 98 

L/ong  Island 97I4 

LioaisviUeANasDv..       63'8 
Louisv.  N.  A.  A  Chlo.       6l''8 
Marq  Hiugh.AOu  pf     *91 
HHiiii*tttau,  consol..  §120 
.VlauhattaulJHachCo.       14 
Mempliis  A  Cha'ston. 
Mexican  Central.... 
Michigan  Central... 
MUw.  L.  Sh.  A  West. 

Do  pref. 

Milwaukee  A  No 

Miuueaooiis  A  tit.  L. 

Do  prel. 

Minn.a.Ste.M.  A  Atl. 

Do  j,ref. 

Mo.  Kans.  A  Texas.. 

Missouri  PaciHc §10413 

Mobile  A  Ohio *14 

MorrisAEasex 137°8 

.Naehv.Chiltt.A3t.  L 

».  Y.  Cent.A  Hud.  R. 
N.Y.Chlo.A8t.L,a8S. 

Do  pref.,  ass. 
v.Y.  Lack.  A  West.. 
>  Y.  Lake  Erie  A  W. 

Do  pref. 

N.  Y.  A  New  Engl'd. 


151        151        150 

1151a  §11012  §lllia    102 


14 
lOOia 

68 

50 

611.) 

5913 
3 

801a 

38I4 
714 

12 
8 
152 
16Ha 
U5ia 

.^3 

89 

89 !« 
123 
1 1978 


11% 

"ao 


10 
98 
57 


Auffusl. , 

High-  Closing 
est.  Aug.  31. 

160        

IO-14 
121a 
IOj 
60 


104 


54% 

§50»8 

61a 

73 
•3514 

*6 
*10ia 

•7 


79% 
117 
llOia 


63% 
50 
4 
69i« 
341a 

10 
6% 

148 

162 

1381a  §135 

41 

85 

117 
ll.<ia 


14878    142 


133% 
29^8 
64 

•Vi" 

•13 
•72 
2614 

•94" 


35 
128 

26 

57 

16 

I214 

Ilia 

531a 

20% 

10 

87 
IOOI4 

4^78 

10 
"12"!  la 


132 

18 

47 

521a 
113 
1421a 

&lia 
5 

61% 

151 
30% 
33 

1S4 
2-1% 
63% 
17 
13% 
I314 
711a 
354 
10 
8il>a 

10  '14 
46 14 
14 14 

12414 
94 
231a 

8 
25 


1274 
•154 

39 

444 
108 


61 
"ikH 

27 
67 


114 
594 
21 


123 

15 

36H 

424 
10,7 

4*0 

66 
34 
54 

50 
1524 

21 

25 
12610 

244 

574 

124 

10 

1014 

574 

21 


57 

56 
7 

77I4 

38% 
7 

12 

84 

152 

162 

143 

45 

8 -.14 

83 '8 
12L 
1164 
U51fe 
129 

164 

43  4 

4.l5g 

lll»B 

120 

SO 

4 

7 

55 

ia-.;4 

38 
1324 
284 
t-2% 
*i4 
114 
13 
6^4 
25 


S44 
£24 

"ii" 

35 

5^8 
•104 

74 


41 

'81% 

1184 

1134 

148 

125 

*13 
3fU4 
444 

108 

"»84 
4 
«4 

50 

28" 

M% 

25% 
60 

"16" 
104 
58 
21% 


45 
10 

1214  ' 


13 


924 
§1124 


174 

SI 

9078 

914 

594 

58 

88 
1094 

11 

50 

14 

81 

80 
106 


17 
40 


13% 

284 


•i9H 


109% 

18»8 
334 


32 
71 

51^8 


24% 
964 
12 
137 
764 

10ri4 
16!>8 

30 
1074 
28 
66% 
40 


83 

"4414 

94 

17 

51174 

92 

15 

5 
25 
34 
3o78 
1  4 
43 
89^8 
91 
5m4 
40 
88 
93% 
114 
50 
134 
80 
794 
103 
50 
12 
2978 

74 
11% 

23 

i-0 

12 

1394    1364 


•85 

-44  =» 

10 

•15 

^118 


414 

224 

584 

98  »8 

9b4 

644 

63 

934 

121 
14 
53 
17 
914 
8a 

1134 


35 

18 
5i4 
§Jl% 

"604 

58 
•85 
111 

114 

50 
•13% 

81 

ibe'" 


17 
384 


13% 
29 


294      25 
104%      97 
14%     ^13% 


N.Y.N.H.AHartf'rd     2214 


1708 

114 

334 

19% 

49 

33 

60 

28% 


164 
94 
29 
16 
41% 
32% 
5-* 
254 
17 


N.  Y.  Ontario  AW... 
N.  Y.  Susq.A  West.. 

Do  pref.. 

Norfolk  A  Western.. 

Do  pref.. 

Northern  Paciac 

Do  pref. 

Ohio  A  Mississippi.. 

Ohio  Southern 

Oiuaha  A  St.  L.  pref.     294 

Oregon  Short  Line 22 

Oregon  A  Traue-Con.  30%  24 
Peo.  Uecat.AE'vIlle.  354  28 
Phiia.  A  Reading  ...       514       47  % 

Pittsb.F.W.AC.guar 150 

Pitta.  McK'sp't  A  Y 101 

Kensselaer  A  Sar 

Kioh.AAl.st'k.tr.ot. 
SichmoudA  West  Pt. 

Do  pref. 

Rochester  A  Pittsb. 
Koine  Water.  A  Ogd. 
St.  Louis  A^'k.  A  Tex. 
St.  L.  Alton  AT.  H.. 

Do  pref. 

St.  L.  A  S. Francisco. 

Do  pref. 

Do        Istpref.  *1154 
St.P.  ADuluth 794 

Do  prof.    1084 


3 

324 


161 

24 
254 
58 


834 

110 
194 
334 

109 
324 
71% 
534 

230 
17% 
11% 
33% 
20 
48% 
34% 
614 
27% 
18 
31% 
26% 
31% 
35% 
584 

151 

104 

161 
34 
334 
704 


1064 
16% 
30% 

"26% 

"40% 

"l64 
9% 
30 

•154 
41% 
32 
58% 
254 


244 

28 

484 


161 


26 
58 


•88 
194 
444 

"ih" 

764 


88 

16 

39 

75 

35 

734 
1154 

74 
1024 


•90 
39'4 


91% 

19 

434 

7.)  4 

394      364 

784      734 
1194§*112 

82          74 
108        


■7 
10,1% 

154 

26% 
1074 

2778 

64 

404 
222 

15% 
8^8 

264 

144 

40 

214 

47% 

23% 

12 

304 

'20" 
224 
474 

1504 

ies" 

2% 

224 

51 
3 
34 
154 
S3 
754 
32% 
63 
111 
724 
99 


87 

"47" 
124 
18 
124 
95 
20 
7 
25 
34 
37% 
194 
544 
964 
9n4 
63% 
56 

9J78 

1134 
114 
61 
164 
8"4 
884 

110 
55 
l.-iM 
364 
74 
15 
2S4 

100 
134 

139 
H  (4 

10'% 
18% 
31 

1074 
31% 
714 
4-i4 

222 
17% 
104 
32 
18% 
454 
33% 
59% 
2678 
16 
314 


27%  23% 

294  234 

57  50% 

151        


15 


Si 

16 
40% 
92% 
92 
61% 
40 
•85 
964 


1478 

82% 
83% 
105 

'"is" 

317s 


24% 

9/% 

•12 

1374 

♦764 

106% 

16% 

27% 

"294 
674 
434 

"ie" 
94 

264 
154 
424 
264 
51% 
24% 
13 


163 
34 

30% 

644 
3 

87% 

17 

41 

754 

384 

76 
115 

80 
105 


247a 


(88 

"ie" 

•75 

344 

71 
110 

734 
1034 


*  Prices  old.    tPrioos  asked     (£x-dlvldend,      U  Kx-rlghts. 


Skptkmbehb  8,  1887.1 


THE  CHRONICLE, 


289 


Railroadh. 
8t.  Paul  Minn. A  Man 
South  Ciirollna  KK.. 
BolltlllTll  P8»ltloCo. 
Tex  lutJi  I'uo. ,  aaa.  pd. 

Onkiii  I'Holtlo 

VlrgluluStldland... 

Wall.  Ht.  I..  A  Pao — 

Pur.  Ckiin.  ri'cptg.. 

Do  p'ef.. 

Vheelln^  &  L.  Erie. 

TSLEORxra. 
Weatem  Union 

£xPRMa. 

Adams 

AiuetiOHTi ., 

United  States 

Wells.  Far^oA  Co.  .. 
Coal  AHuMiNiMO. 
Colorado  Coal  &  Iron 
ConRoUdiitliin  Coal.- 
Coliiiu.  iV  Iluik.Coal 
BomeHtuKii  Mliimi;  . 

UarylnndCoai 

Mamball  Coii.  Coal.. 
N.  Y.  A  p.  rry  Coal.. 
New  Central  Coal... 
Ontario  Hllver  Mln.. 
Ponnsj  Iviuiitt  Coal.. 
QulokHilvttr  Mining . 

Do  pref. 

Tenn.  Coal  Alron... 

Various. 
Consolidated  Gas  Co. 
Del.  *  Hiid.  Canal... 
EquitaMe  tia«  L  Co. 
Oretfoii  linprov.  Co.. 
OreK'n  K'yANav.Co. 

PacltlcMiill 

Phila<leli.lil»  Co 

Pullman  Palace  Car. 
Silver  Bullion  Cert. . 


doting    Low- 

Juiu    0.     ttt. 

lie\  HI'^'ii 

.'";.'.'     '36 

68>g      a&>8 
38 

10>S       17>4 
3«V|       29 
56  40  U 


— July. Auffutl. 

HigK-  Cloning  tow-    Hlj/A     Olofa 

ul.  July  .iU.  ett.  t»l  Aug.  31. 
117><Hl''''t  ll«\  115  113'r« 
8  tf        

311t    .... 

Sc'a      37 

.■S8>t      5a>«      51B|| 

46^    .. 


3i>»»      3\\  .... 

34\  29V|  3(l>4 
57ii      fiiHi 

41  


35 


19  I7I4       16»g      Iga*     M6'4 

34  '^9  36>«      83>9      30 

5691      43>fl      S5>s      43*1      40 


477 

•144 

113 

•67 

•136 

47>4 

"42" 
•15 


•25 


70>a      78>9      70>i      70'8      78>«      72* 


145 

109 

66 

128 

88 
20 

29  >4 
14*. 
11 
20 
1119 
11 
341a 


•6i«         6 
31  30 

35>i      30>fl 


79i«  73i« 
102  99  >• 
123 

51  »B       45 
^^9         92>s 

4t,38        SI'S 

•97  96  >« 
153  148 
96*1 


ISO        145  152  149 

110\  lu9>t  107>t  110  'lU? 

7o'i    66  76  76 

185        128  131  •125 


46''s      80 
28  20 


34 


43>9      36% 


42 
15>8 

im 
22 1« 

69!lt 

IV 

26>« 

'"e'ti 

31 
39 


30 


SOT, 

11 

24  >• 

••."a" 
30 
811a 


2U>« 
I2>a 
11 

0 
10\ 

9 

25 

268 

6»a 
27 
25  <4 


3>ii«      20'i. 

15  14\ 

11 

13  10>t 

51  >«  (50 

U  

27  27 

26S     I  275 

<!i4       *9 

30  ♦26 

34>«      26 


80  73«ii      7m  76  72>f 

102*8  99>«  }98''«  10Z>a  }100>4 

123  

52  45    84  46    38 

99<4  02>a  84  95%   90% 

47  37%   37  43    38% 

100  '98    95  100    •9."'>» 

152  148  142  14H%  146 


9b''g 


06*a   97<>8 


•  Prloea  bid.    I  Prices  asked.    4  Ex-dlvidend.    IF  Ex-rUlits. 

BANKERS'    8TKRLINO    EXCHANQB   (POSTED    BATES)   FOR  AUGUST,   1887. 


Jiug. 


1.... 

2.... 

3.... 

4.... 

6.... 

6.... 

7.... 

8.... 

0.... 
10.... 
11.... 
12.... 


60 
dayt. 


4  83-19 
4  83 
4H3 
48  Is 
4  821s 
4  821s 
S. 


4  82% 
■1821s 
4  1921s 
4  8zis 
4  82 


De- 
mand. 

4  85-19 
4  85 
4  85 
4  85 
185 
4  85 


4  85 

4  85 
185 
4  85 
4  841s 


.lug. 


13.... 
14.... 
15.... 
16.... 
17.... 
18.... 
19.... 
20.... 
21.... 
22.... 
23.... 
24... 


60 
day$. 


4  82 


4  82 
4  82 
4  82 
4  82 
4  83 
4  82 


.8. 


4  82 
4  82 
1811S-2 


De- 
ynand. 


4  8419 


4  83 
4  85 
4  85 
4  86 
4  85 
4  85 


4  85 
18£-is 
4  85-is 


Aug. 


25.... 
26.... 
27.... 
28.... 
29... 
30.... 
31.... 


R-nge 
HlgL 
Low 


60  Dt- 

dayt.     mand. 


4  811S-3 
4  811S-2 
4  81is-i 


4  8119-J 
1811S-2 
4  811*-. 


4  8319 
I8li9 


48S-I9 
185-is 
4  85- Is 


4  8S-'s 
4  35-«s 
4  85-13 


t8S<s 
4  8419 


WEEKLY  RAILROAD  EARNINGS. 
The  final  statement  of  earnings  for  the  third  week  of 
August  shows  an  increase  of  about  91^  per  cent  on  the  sirty- 
eight  roads  embraced  in  the  exhibit.  Fifteen  of  the  sixty- 
eight  roads  report  decreases,  but  the  total  decrease  is  not 
large— only  $48,035. 


3d  week  of  August. 


1887. 


Prevly  rep'ted  (27  roads) 

Atlantic  *  Paclflo 

Burlington  C.  R.  &  No 

California  Southern 

Clilcago  &  Eust.  Illinois., 
an.  Ind.  St.  L.  &  Chio 
Cincinnati  Jack.  A  Mack. 
Cln.  N.  O.  &  Texas  Pao 

Alabama  Great  8o.. 

New  Orleans  &  N.  K 

Vlcksljurg  &  Meridian.. 

Vlck«l)urg  Slirev.  &  Pac. 
Cln.  Richinoiid  &  Ft.  W.. 
CInciunuti  Wash.  &  Bait. 
Cleveland  Akion  ACol... 
Cleveland  &  Marietta... 

Col.  &Cin.  Midland 

Den.  &  Rio  Grande  West 

East  Tenn.  Va.  &  Oa 

Flint  A  Pere  Marquette.. 
Florida  R'way  A  Nav.  Co. 
Ft.  Worth  A  Deny.  (aty.. 

Grand  Rapids  A  Ind 

Grand  Trunk  of  Canada.. 
Houston  A  Texas  Cent. . . 
Ind.  Bloom.  A   Westoni.. 

Keokuk  A  Western 

Lake  Erin  A  Western 

lioulsv.  Evall^v.  A  St.  L.. 
Lotilsville  N.  Alb.  A  Chic. 
UemphlH  A  Charlesttin  . . 
Mexican  Nat.  (So.  Div.).. 

Norfolk  A  Western 

Ohio  A  Mississippi 

St.  Jos.  A  Grand  Island., 
flt.  L.Alt.  AT.  H.  (M.  L.) 

Branches 

Toledo  Peoria  AW 

Wisconsin  Central 

Chicago  Wis.  AMion... 

Minn.  St.  Croix  A  Wis.. 

Wisconsin  A  Allimesote. 

Total  (68  roads) 

Ket  Increase  (948  p.  0.). . 


8 

2,338,062 

46,044 

52,899 

31,6l»j 

47,550 

50,536 

10,667 

59,643 

26,468 

8,036 

7,767 

7,725 

8,046 

44,537 

10,818 

6,055 

8,047 

25,225 

U4,392 

48.810 

14,349 

15.831 

51,009 

374.011 

64.218 

67,203 

8,066 

44,927 

23,645 

44,641 

37,076 

19,643 

60.933 

100,"  82 

20,888 

28,-567 

16,300 

21.019 

37,070 

10.970 

9,015 

5,631 


1886. 


9 

2,126.531 

36.711 

59,435 

23,034 

44,'.i64 

52,180 

7,2o2 

53,9.'57 

21,352 

7,110 

7,782 

7,958 

8,879 

39,a45 

11,703 

4,826 

6.726 

21,975 

77,940 

39,493 

14,090 

9,641 

48,098 

356,529 

62,382 

69.599 

7.0.'i2 

43,734 

21,201 

41,167 

27,hP5 

22,518 

77,773 

101,202 

25,0 1 5 

24.723 

16,9H4 

19,967 

24.457 

5,558 

4,7271 

3,081 


Inereate.       Deereate. 


234,783 
9,833 

"8,582 
2,586 


3,465 

5,686 

5,116 

926 


23,257 
"8,536 


5,192 


1,229 
1,321 
3,260 

16,452 

9,317 

259 

6,190 

2.911 

17,482 
1,8S6 


1,014 
1.193 
2,444 
3,474 
9,!'81 


13,160 


8,844 


1,05-2 

12,6l.t 

5,412 

4,288 
2.54 


4,035,737  3,686,329; 


397,443 
349.408 


1,644 


15 
333 
833 

"885 


2,396 


6,875 

"'620 
4,157 

"e«4 


48.035 


UN/TAD  STATES  TREASURY  STATEMENT. 

The  rollowinfc  statement  for  AuKuiit,  from  th«  oIBm  of 
the  Treoatirer,  wm  UMuml  this  week.  It  In  \ttmeA  upon  Um  aoMul 
returnii  from  AmUtant  TrMaarera,  (UpoaitariM  wid  nipOTia- 
tendenta  of  mints  and  anrny  ofllcM,  Mid  thowa  th*  eooditioa  of 
the  Un!te<l  States  Treasury  AiiguatSl  ;  WO  giro  the  fl((nroi 
Cor  June  80  for  comparison  : 


OoLD-Coln.. 
Bullion  — 


Total  <ol4 {Amtt) 

Cartllloates  InnM . . . 
Certlfloates  on  band. 

Certlflo's.  D«t.(ZAiMH(y) 

Nat  ipM  In  iraasnrr. 

BILVxn— I>ollan,stuid'rd 

Bullion 


Total  illTer LAmtt) 

Csrtlflcatas  luaeo. . 
Certtloates  on  hand 

Certiflo'ii,  netJ.VialMUy) 

Net  surer  In  treasT 

0.  8tMM  notM....(AjMt) 

CartlOcatee  Itsned.. 

CartlflcaCas  on  band 

Certlflc's.  net.(I.laMittv) 
Net  U.'^. notes  Id  treaa. 
Trade  dollars  redeemad 
National  Bank  notes.  ... 
L»ep08lis  111  Nat.  Banks. 

Baiancefi....(Aaaet) 

PtTBI.lC  DEUTANUl.VT.— 

Intel  CHt  <lue.  anpald 

Accrued  Intel  est 

Matured  uebt 

Inter't  on  matured  debt 
Int.  prepa'ii  noi  accr'd. 
tlebt  bearlnK  no  Interest 
Int.  on   P»c.  KU.  bonds 

due.  unpaid 

Aco'dlnt.,Pac.  KH.b'ds 

Debt  and  lnt.(Z,iaMlttv) 
Fract'l  cur*C7  redeemed 
I  n  t.cb  *ckB  A  coo  puns  p'd 
Reg.  A  coup.  Int.  prep'd 

Debt  and  lnter'st.(.4M«t) 

D'btAint.net(I.infrU<tv) 

Eles'Te  for  red .  Li  .S.  notes. 

Fund  held  for  redf  mp.  of 

notes  ol  Nut.  Banks 
VmqA  held  for  redemp.  of 

Nat.  KOld  bank  notes 
trive  p.  c.  f'nd  for  redemp. 

of  Nat.  Bank  notes. 


ArooaTSi,l«g7. 


1M.U7.460 
n.8M.0B4 


«H,aM.ga4 
iii,r;8,M7 
«,ooaJ07 


86.780,840 


818J1«,448 
b.0)M,4S0 


MS 

15S.(I7!I.IX8 
ft,M<>,74S 


1473MMB 


1MO.0O0 
4'2U,0U0 


l«8,!74.l»4 


7O.a0O,48S 


7,iaoA0O 


n.U7,6s» 

7,U«,M4 
Sl«,313 

a9,ws,»a8 


.318.088.636 


1,71X.I)8S. 

7.7»7.e8(l 

1.31(7.715 

Ine.USiJ 

l,078.a»! 

eea 

18,480 
640,285 


15,;7*,81S 

49UM8 
I. Taj,  138 


1,773JB7«: 
i()0,<)00,b()6| 
108,061,506 


14,00t,SS« 


JOLT  n,  urn. 


l02,lHT.O«a 

8H,aM,yn 
MT.iM.4r7 

tl8,UIH,S47 
l8,0M,eM 

~M,8a0.087 


>llJ88,Sai 

«i'a,«*ijM7 

14H,37A.HU0 

4jKw,see 


t44,iaS,l41 


M.0M,74O 

8.810,000 

8Su,00t 


8,««0,000 


0,101,115 

laMK 


1321 


00,38(1 
333,11  f 


Tl,4Ce.U)« 


lo.an.'Mo 

7.U0JUI 

mJmmw 


309,S48,MS 


13,527,476 

ueai 

880,740 


8,042,004 


211,983,610 
S,185,41»; 


4,196,768 
88,148,465 

1,786,428 

480 

4,580 

417,886 

5.848.147 

110,848 


20b  858.087 


RedBmp.re8'r.(I/(aWi*.(V) 
Nat.  Bank  notes  In  pro* 

cess  of  redemp.  ..{Asset) 

Net  res'rve8.(Lvifrt(i(i/) 

Post  Office  dep't  account. 

Dlsbur^V  <  ifncers'bHl'ces. 

Undistrib'd  ass'ts  of  fall'd 

National  bunks 

(Currency  and  minor  coin 

redemption  account 

Fractional  silver  coin  re- 

demption  account 
Redemption  and  cxch'ge 

account 

Treasurer's  transf'rch'ks 

and  drafts  outstanding. 
Treasurer  U.  rt..  axent  for 

[)ayiiiK  Int.  on  I>.(;ol.bdB 

Total (LiabiliiM) 

Inuon  D.Col.bds  pd  lAuet) 

Net (UabUUv) 

Balancea .  .(Llabllltr: 

Net  balance. ...(Aaaetll 1  44tr60>04W 

Assets  not  aTallabla— 

Minor  coin 110300 

Bnbeldiar;  silTereoln..  '  M,ltB,&81 


60.506,3X0 
88,486 


50,468,094 


3r3.3ar,raT 


Aggr^atene^w^ 


71.020,840 


8S7,S6» 

io(Koao,i>i)6 

tOa,878.0M 

88,090 

7,»77,6« 


ia,is»,wM 


213.933387 

2.888,804 

'5,aW.'(«7 
28,751.461 

1,47S.M1 

MO 

1300 

44434S 

4.383.9C8 
835,675 


89,5193M 
126,0a« 


*it,ae6,saB 


taiiMjao 


Se3.640,0«t 


48.««ekSii 

lliTSB 
M,8U1.10« 


72.508.489 


ia0ttetars5®ommeccialgufiTlsli  SLewa 

[From  oar  own  correspondent.] 

London,  Saturday,  Aufpist  20, 1887. 

The  holidays  are  still  weighing  upon  business  and  restricting 
operations;  but  although  no  fresh  statistic^  evidence  of  any 
distinct  movement  in  trade  has  been  vouchsafed  during  the 
week,  it  is  evident  that  confidence  in  the  future  is  increasing. 
The  Stock  Exchange  which,  to  a  fair  extent  at  least,  is  areliable 
barometer  of  the  state  of  public  feeling  on  matters  both  poli- 
tical and  commercial  has  been  exhibiting  g^reater  steadiness, 
and  this  notwithstanding  a  hardening  of  money  and  a  demand 
for  gold  for  New  York. 

It  is,  however,  on  the  more  encouraging  condition  of  the 
iron  trade  that  optimists  are  now  basing  their  expectatkma  ot 
commercial  expansion.  The  majority  of  our  manufacturera 
are  said  to  have  orders  on  hand  the  execution  of  which  will 
c«rry  them  well  on  to  the  cloae  of  the  year;  and  it  is  stated, 
moreover,  that  fresh  business  cannot  now  be  placed  except  a* 
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higher  prices.  That  there  is  more  activity  in  the  iron  districts 
is  admitted.  In  the  first  seven  months  of  1887  the  exports  of 
metals  and  articles  manufactured  therefrom,  including 
machinery,  have  exceeded  those  for  the  corresponding  period 
in  1886  by  £1,376,000;  but  whether  this  rate  of  expansion  will 
be  mamtained  during;  the  rest  of  the  year  will  depend  almost 
entirely  on  the  progress  of  the  revival  of  trade  in  America.  A 
rough  examination  of  the  official  figures  shows  that  of  the 
above-mentioned  gain  about  £1,220,000  is  due  to  the  heavier 
shipments  to  the  United  States  ports.  The  increase  of  exports 
to  other  countries  is  altogether  too  insignificant  to  be  taken  as 
an  indication  of  an  improving  trade  with  them.  America  has 
all  along  been  our  chief  customer  in  iron,  and  she  will  certainly 
continue  to  be  so  until  she  has  so  far  developed  her  internal 
resources  as  to  be  independent  of  external  aid.  So  long  as 
progress  in  the  United  States  is  unchecked,  so  long  shall  we 
benefit  by  it;  and  if  we  are  not  now  constructing  our  business 
on  the  basis  of  the  liberal  scale  of  profits  we  formerly  secured, 
■we  have  at  least  the  satisfaction  of  knowing  that  so  far  as  can 
be  ascertained  trade  is  sound. 

While  the  iron  industries  are  just  now  the  main  centre  of 
attraction,  there  is  also  a  fair  degree  of  steadiness  in  wool;  but 
purchases  of  cotton  are  delayed  by  the  apparent  exijectation 
that  values  will  recede.  It  must,  however,  be  borne  in  mind 
that  spinners  have  reduced  their  stocks  of  cotton  very  low 
and  when  the  time  for  replenishment  arrives,  it  may  be  found 
that  the  effects  of  a  good  crop  have  been  in  some  measure 
neutralized.  Whatever  change  may  have  occurred  in  the 
commercial  position  during  the  week  may  be  said  to  have 
increased  the  hope  of  a  better  trade  in  the  future. 

No  further  change  has  been  made  in  the  Bank  of  England 
rate  of  discount.  Gold  is  stUl  purchased  for  the  United  States, 
but  the  orders  are  mainly  executed  in  Paris.  The  French  and 
Crerman  exchanges  keep  high,  hence  the  demand  for  gold  is 
diverted  from  us.  Money  is  firm,  although  the  inquiry  is 
rather  wanting  in  animation.  Short  loans  do  not  as  a  rule 
make  more  than  1  to  IJ^  per  cent,  but  the  discount  rate  for  three 
months'  bills  has  been  tolerably  firm  at  2}4  to  2fg  per  cent.  If 
the  American  exchange  should  not  speedily  improve,  a  further 
rise  in  the  Bank  rate  may  be  looked  for.  The  Bank  of  Eng- 
land return  shows  an  increase  in  the  reserve  of  £246,981,  and 
the  proportion  of  reserve  to  habiUties  has  risen  nearly  1  per 
cent,  namely,  from  40-54  to  41-48  per  cent.  In  the  important 
item  of  buUion  an  increase  of  £41,386  is  shown,  notwithstand- 
ing an  export  of  £91,000,  from  which  it  is  clear  that  about 
£132,000  must  have  been  returned  from  general  circulation. 
The  revenue  collections  have  increased  the  total  of  public 
deposits  by  £952,008.  Other  deposits  on  the  other  hand  have 
been  reduced  by  £1,006,873,  so  that  there  must  be  less  money 
lying  idle.  The  other  changes  are  of  no  particular  importance. 
The  reserve  now  amounts  to  £11,530,886,  or  about  £816,000 
less  than  last  year,  and  the  stock  of  bullion,  which  is  £20,815  - 
041,  shows  a  falling  off  compared  with  last  year  of  £961,000. 

The  rates  for  money  have  been  as  follows: 


* 

Opm  market  ratu. 

muren  oiloioeo 

3 
^ 
S 

for  devotita  Im. 

Loni 

Ion 

BankBUU. 

Trade  BWt. 

Joint 
atock 

IHK'f  J?'.. 

Three 

rour 

MX 

Three 

Four 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  past  three  years: 


Circulation,   excluding  7-day  and 

other  bills 

Public  depoelta 

Other  depoflitB 

GoTemment  secarltlee 

Other  gecuritles 

Beeerreof  notes  and  coin 

Coin  and  bullion  ..  

Beserre  to  lUblUtlee 

Bank  rat«  

Conaols 

niAnrtrtir-TTnnii,.  r.>f nm 


1887. 


« 

25.0F4.158 

3.8fll.800 

23.727,567 

15,1B5.424 

18.990,383 

ll,530.88o| 

JO.81S.011 

41-48  p.  c. 

3p.  c. 

101  9-l8d. 

121.242.000 


1886. 


£ 

28.182,485 

S,732.7U 

24,l:i8.015 

14,088,370 

19.567,583 

12.346.591 

21,779.076 

44  p.  c, 

2«p.c. 

lOlH 

132.lS2.nOO 


1885. 


£ 

25.132,050! 

4,208.27a 

80,583.670 

15,603,802 

21,252,510 

16,118,273 

2«.4B4.3-23 

46  p.  c. 

8  P.O. 

loo 
ll3.m«.ono 


1884. 

£ 
2e,ri3,755 
6,145,W2 
23,759.794 
13,577,783 
21,.356.I04 
13,160,717 
23.524,4^2 
i3H  p.  <  . 

2p... 
100^ 

i2a,iios,ooo 


The  bank  rate  of  discount  and  open  market  rates  at  the 
Chief  Continental  cities  no-wr  and  for  the  previous  three  weeks 
bave  been  as  follows: 
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Messrs.  Pixley  &  AbeU  write  as  follows  on  the  state  of  the 
bullion  market. 

Gold.— The  inquirj-  for  gold  has  eomewhat  fallen  ofT  afttr  great 
deiuai  d  for  any  small  parcels  offering  in  the  op»n  market  diiririr  the 
week.  Considerable  8hii>ment8  have  been  made  from  Paris  to  New  York. 
Further  withdrawals  from  the  Bank  ni.w  stem  ImiroliaWe.  £41,000 
has  been  sold  for  New  York  by  the  Bank  of  Eng'and.  The  arrivals  are: 
£.5,000  from  India,  £15,000  from  China,  £-.ji,OiJO  from  River  Plate, 
*). 000  from  rape;  total,  £47,000.  £20,000  has  gone  to  Bombay  per 
P.  &  O  steamer. 

Silver.— Although  somewhat  weaker  at  the  close  of  last  week,  silver 
has  again  recovered  with  the  hiiihr r  exchanges  from  the  East,  and  con- 
siderable business  has  been  done  for  iDdia,  £27,<Hi0  has  ai rived  from 
Buenos  Ayrcs.    The  P.  &  O.  steamer  tiikes  £110.000  to  Boiuba.v. 

Mexican  dollars  have  improved  sUshtly  to  433fl'l.  In  sympathy  with 
bars.    There  have  been  but  small  dealings  in  the  coin. 


GOLD. 

SILVER.           1 

London  Standard. 

Aug.  18. 

Auy.  11. 

London  Standard.  '  Aug.  18. 

Aug.  11. 

«.       t. 

•.     d. 

1        '*' 

d. 

aargoia,  nne..    oi. 

77    9 

77    9 

Barsllver oi.'  44V< 

44M 

Bar  gold,  contaln'g 

BarsllTer.contaln-j 

30  dwts.  silver. 02. 

77  10 

77  10 

Ing  S  grs.  gold.oi     U% 

44« 

Span,  doubloons.os. 

Cake  ■llrar.  ...oi.|  48 

47J« 

^.Am.doublooni.os. 

Menoan  dola.  ..oi.l    48^ 

43  5-18 

The  capital  creations  for  the  week  have  been: 

LOCAL. 

Cewars  &  Bowmas  (limited)  new  issue  of  13,500  shares,  at 

£1019<.  each. £141,75© 

Cowood  *  Co.  (limited)  £1  shares 50,000 

Messrs.  C.  de  Murrieta  &  Co.  are  authorized  by  the  Govern- 
ment of  the  Argentine  Republic  to  receive  applications  for 
tlie  conversion  of  the  outstanding  nine  per  cent  Treasury 
bonds,  amounting  to  $3,547,364,  into  five  per  cent  External 
debt.  The  exchange  will  take  place  at  tlie  rate  of  £20  10s. 
for  every  $100  in  Treasury  notes,  the  £20  10s.  being  the  equiv- 
alent of  $103  33  cents  National  money,  gold,  at  the  exchange 
of  $5  04  cents  to  the  £  sterling.  The  principal  will  be  redeemed 
within  38J^  years  by  means  of  an  accumulated  sinking  fund 
of  one  per  cent  and  half-yearly  drawings. 

The  grain  trade  has  retained  its  quiet  features.     AVheat  has 
come  to  hand  with  more  steadiness,  and  the  value  of  the  new 
grain  can  now  be  more  accurately  estimated.  The  top  price  for 
white  maybe  given  at  34s.  6d.  and  red  32s.  per  qr.  The  earlier 
part  of  the  week  witnessed  a  dull  market,  with  prices  stil 
ruUng  in  favor  of  buyers,  but  since  then  the  tone  has  some 
what  improved  and  the  close  was  fairly  steady.     There  is  no- 
statistical  suggestion  just  now  that  prices  should  give  w^ay. 
The  quantities  of  produce  afloat  to  us  are  not  excessive,  and 
farmers  do  not  seem  more  than  ordinarily  anxious  to  sell,  in 
spite  of  the  agricultural  depression.     If  the  markets  in  the 
immediate  future  be  not  flooded  with  produce  prices  will  prob- 
ably be  fairly  maintained.     There  is  no  reason  why  the  level 
of  prices  during  the  new  season  should  not  be  quite  as  higli  as 
that  now  closing.    The  average  of  the  50  weeks  for  home-grown 
wheat  has  been  33s.  Id.,  against  30s.  9d.  in  1885-86,  being  a  dif- 
ference of  2s.  4d.  per  qr.  in  favor  of  the  season  now  expiring. 
It  may  become  necessary  to  contend  with  forced   sales  by 
needy  growers,  but  they  will  have  only  a  passing  influence, 
and  will  probably  leave  the  trade  all  the  sounder  afterwards. 

The  summary  of  the  agricultural  returns  for  Great  Britain 
collected  up  to  June  4  has  just  been  issued.  They  show  the 
acreage  under  wheat  to  be  2,317,863  acres,  being  an  increase 
over  1886  of  31,457  acres,  or  1-4  per  cent:  that  under  bai-ley  is 
2,085,204  acres,  a  decrease  of  155,960  acres,  or  7  per  cent;  that 
under  oats  3,087,989  acres,  an  increase  of  6,393  acres,  or  0-2 
per  cent;  that  under  potatoes  559,648  acres,  an  increase  of 
5,687  acres,  or  1  per  cent,  and  that  undfir  hops,  63,506  acres,  a 
decrease  of  6,621  acres,  or  9-4  per  cent.  Compared  witli  1835 
wheat  shows  a  decrease  of  160,956  acres,  or  6-5  per  cent:  bar- 
ley a  decrease  of  172,142  acres,  or  7-6  per  cent;  oats  an  increase 
of  147,499  acres,  or  5  per  cent;  potatoes  an  increase  of  10,917 
acres,  or  2  per  cent,  and  hops  a  decrease  of  7,821  acres,  or  11 
per  cent.  The  returns  of  live  stock  show  the  number  of  cattle 
was  6,444,271,  a  decrease  compared  with  1886  of  205.412,  or  3-1 
per  cent;  that  of  sheep  16,146,249,  a  decrease  of  29,750,  or  0-3 
per  cent;  that  of  lambs,  9,812,519,  an  increase  of  467,800,  or  ^ 
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per  cent,  and  that  of  pigs  3,299,848,  an  inoreoa©  of  77,8«8,  or 
3-5  per  cent.  Compared  witli  1888  the  figures  show  a  moderate 
falling  off  in  every  case. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  .50  weeks  of  the  season  and  other 
items  compaiod  with  last  season: 


OtptMtbf- 


Wheat 

Barley 

o»u 

PeM 

Beans 

Indian  ooni... 
Flour 


!SO.U0,U47 
U.0tU,()71 
12.71U.8a9 
1.9I0.U3 
8.079.342 
S7.60l.ft46 
14,377,eS8 


IMPOKI*. 

18Be-R7.  18R.1-86.        1884-8.1. 

,.OWt.  52,137.330  47.)t2ft.l40  5.1.9fl«.120 

1(1,010.3.^2  H.806.848  16.27.\002 

13..02.94S  10.4.')3,87.S  12.464,8a7 

2.4<'3.478  2.049.607       1.90^468 

2.481,195  2.97ft.838  3,492.952 

30.001..144  30.414. ISO  27,042,070 

16,204.873  13.^72.944  16,067,823 

Sui)plie3  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

,         ^     .     ^                    1886-87.  1885-86.  1884-85.  1883-84 

JmportBOf  wljeat.0Wt..12,137,330  47.925.140  65.996.120  60.410,847 

Importsof  flour 16.204.573  13.872.944  16,067,823  14.377  683 

Bales  ofhome-Krown.. 31, l!i7,247  40,020,617  39,661,012  89.213.003 

iTot«l 99,539,130  102,41E,701  111,721,955  104,001,633 

»™,  «H„.     ,,     ♦  w  i5^*-^7;     1S85-86.     1884-88.      1883-84 

Aver,  price  wheat week.  338.    3rt.    32b.    6d.    33».    Id.    38«.    2d' 

Aver,  price  wheat uason.  3Ss.    Id.    30g.    9d.    338.    2d.    898.    3d' 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 


Wheat qrg. 

Floar.eqnal  to  qrs. 
Ualze qrs. 


Thit  teeek. 

1,847.000 
136.000 
314,000 


LoMtweek. 

1,856.000 
1.' 5.000 
313.000 


1886. 
1.757.000 
223.000 
2d3.000 


188S. 
1,641.000 
14^.000 
27-^.000 


iMolVt  bk*. 

Uqiild'fCbkn. 

Bea'o'K  undr 

•ot  ot  '74 

Total 


ifoyl. 


785,860 
8,809,886 

94,130,719 


103715803 


/WMl. 


81S,3M 
8,S6S,«90 

98,397,381 


1027D8167 


/«<yl. 


9 

775,»a7 
8,280,773 

08.368.714 


107334413 


AfVUHl. 


810,501 
8,30S,541 

07,883X»8 


100901001 


Mipt.  I. 


9 
790,a3« 
8M«,788 

05.317,101 


104067315 


•  Aotof  June  20,  1874,  and  July  12,  188  J. 

COLVAOE  BY  United  States  Mints.— The  following  stitte. 
ment,  kindly  furnislKxl  us  by  the  Director  of  the  Mint,  ahowe 
the  coinage  at  the  Mints  of  the  United  Stotee  during  the  month 
of  August  and  for  the  eight  months  of  1887  : 


Denominalion. 


Ooable  eagle*.. 

Easlee 

Half  eaKlee 

Three  dollar*... 

gaarter  eagle* . 
ollara 


Total  gold . 


Standard  dollar*... 
Half  dollani 

Suartur  dollar* 
Imes 


Bnellali    Plnaacial    narket*— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
ate  reported  by  cable  as  follows  for  the  week  ending  Sep- 


tember 2. 


London. 


eilTer,  pero« ..d. 

Conaole  for  money.. .... 

OonsolB  for  account.,... .. 

Fr'oh  renteecln  Paris)  fr  81-95 


Sat. 

451* 

ion,g 
101  la 


n.S.  41*8  of  1891 

U.S.  4a  of  1907 

Canadian  Paolftc 

Chlo.  Mil.  &  8t.  Paul.... 
Erie,  common  stock.... 

Illinois  Central 

Pennsylvania 

Philadelphia  &  Reading 
Hew  York  Central 


no 

12B% 

6658 

84 
30  Sg 

lei's 

56  >« 

2(1 38 

IIOI4 


Hon. 


1017,6 

101i« 
82'CO 
110^ 
128\ 

5718 

86 

31 
122\ 

6644 

26''8 
1111 


Fuel. 


44^ 
1017,, 

1017,8 

81-90 

11038 

129  >8 
56i« 
84 14 

S0>8 

123 

S6^ 

2t)ag 

IIIOJ4 


Wed. 


4413,1 

1017,, 

lOn.e 

81-95 

IIII4 

12914 

56  3« 

83^8 

30  •« 

122»a 

S6^ 

26 

llOis 


I%1<r«. 


441s. 

1017,, 
1017,,. 

82'02is 
IIII4 
129  >4 
56 

847e 

3(H2 

122% 

57  ig 

29% 
110^8 


/Vi. 

■lft>18 
1017,4 
101»,e 
8^-25 
111^ 
12914 

56  >« 

46 

32 
1241* 

57 1« 

29^8 
H2»| 


®0mmjerctal  ana  misctnnn^ans  Hews 

CfovEKNMENT  Revenue.— Through  the  courtesy  of  the  Sec- 
retary of  the  Trtasury,  we  are  enabled  to  place  before  our 
readers  to-day  the  details  of  Government  ,  receipts  for  the 
month  of  August.  From  previous  reiurns  we  obtain  the 
figures  for  previous  months,  and  in  tnat  manner  complete  the 
statement  since  the  beginning  of  the  fiscal  vear  for  1887-83 
and  1886-87. 


Total  silver.. 


Five  cents.. 
Three  cents. 
One  cent.... 


Total  minor . 


iUffUtt 


Pieeet. 


12,000 


12,000 
2,970.000 


1.960,000 


4,920,000 

870,000 

3,486',(K)0 


4,350,000 


Total  coinage I    9,282,000 


TalV4. 


60.000 


Slf/ht  JTonMf  0/  18S7. 


P<«ee*. 


34 

446.040 

1,790,042 

86 

67 

493 


60,000    2,236,781 

2,070,0O0i20,876,47O 

470 

I  470 

196,000,  6.976,301 


3,166,000  27,852.711 

43,500   8,591.112 

I  1,821 

34,800  24.912,343 


7  8.300>  33.636,2  76 


3,303,300l63,t;24,76j 


FoitM. 


1,080 

4.460,400 

8,950.310 

256 

187 

493 


13.412.605 

20.876.470 

236 

118 

697,630 


21,674,333 

429,556 

55 

249,423 


679,034 


36.665,992 


000>  OmitfnI. 


July 

August. , 


Total  2  months. 


Cut- 
toma. 

~r~ 

18,21& 

22,087; 


Rtv^ue 

9,-;  08 
10,860! 


Moure's, 


» 
2.8Sa 

2.081 


I 

80,815 
39.018 


40.<K)2    80.818      4.B13    06.488 


1880. 


Out- 
Umts. 

~t~ 

17,899 
20,771 

38,670 


InUr'l 
Rtv^ue 

~i 

9,480 
9,e«8 

19,178 


Mttc'U 
Sources 


loloL 


>, 


t 

2,2«8|  29,«87 
1,728    3i,l»J 

8,9841  oiiaa 


Changes  in  Leoai>  Tenders  and  National  Bank  Note."  to 
Septembtr  1.— The  Comptroller  of  the  Currencv  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
August  1,  together  with  the  amounts  outstanding  September  1, 
and  the  increase  or  decrease  during  the  month;  also  the  clianges 
In  legal  tenders  held  for  the  redemption  of  bank  notes  up  to 
September  1 : 


National  Banks. —The  following  baoks  have  recently  been 
organized  : 

3,777— The  Abilene  National  Bank.  Kansas.    Capital.  8150  COO.    Claik 

II.  Barker,  Prfskleut;  E.  D.  Huini.hrey,  Caitliier. 
3,778— The  Liimbi-rmeii's  National  B.iiik  of  Cbliipowa  Falls,  Wlscoatin. 

Capital.  $  100,0 X>.    A.  B.  McDowcU,  President;  E.  Da  F.  Bat^ 

nett.  Oa«hler. 
3,779— The  Plr»l  National  Bank  of  Bcandls,  Kansas.    Capital.  $30,000. 

J.  K.  Caldwell,  Preeldent;  Wm.  II.  Glasklu.  CaHblur. 
3,780— The  San  Dlogo  .National  Banlf.  Califurnia     Cajiltal.  $109,000. 

D.  Henderson.  Piesiilent ;  L.  Jtf.  Jaoobs.  Cashier. 
3,781— The  Tazewell  County  National  Bank  or  DeUvjn.  III.    Capital. 

SDO.OuO.      Erastua    8.    Hobart,    President;    Uudulph    Prey, 

Cashier. 
3,782— The    First    Kationul    Bank  of    Manhattan,  Kansas.     Capital, 

$50,000.     Utorge  S.  Murphy,  President;   Tuomaa  R.  Board, 

Cashier. 
3,783 -The   First  National  Bank  ot  Saow  Fllll,  Mtryland.     Cipital, 

$60,000.    John  Walter  Smith,  Preslddot;  Irving  T.  Mutbowj, 

Cashier. 
3,784-The  Flour  City  National  Btnkof  MInneapoUt.  Ulnn.    Capital. 

$400,000.    C.  H.  Chadboam,  President;   Qeorge  E.  Vazwell, 

Cashier. 

IHPOBTS  AND  EXPOBTS  FOB  THE  WEEK.- The  imports  Of  last 

week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  $8,735,943,  against  f  10,867,467  the  pre- 
ceding week  and  10,193,183  two  weeks  previous.  The  exports 
for  the  week  ended  Aug.  30  amounted  to  |6,59S,935,  against 
10,241,345  last  week  and  |6.769,434  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
for  dry  goods)  Augmt  25,  and  for  the  week  ending  (for  gen- 
eral merchandise)  Aug.  36  ;  also,  totals  since  the  beginning  of 
the  first  week  in  Januarv  : 

TOBBIOa  IMPOBTI  AT  HIW  TORK. 


National  Bank  Ifoia— 
Amount  outstaudinK  August  1, 1887. 

Amouut  iM.siied  during  August 

Amount  retired  during  August 


Amoimt  outstanding  September  1, 1887' 

Iitgal  Tender  yotes— 
Amount  on  deposit  to  redi-em  national  bank 

notes  AUKUSt  1,  1887 

Amount  deposited  during  .\uguRt 

Amouut  re-issuud  J:  b'nk  notes  retlr'd  In  Aug. 

Amonnt  on  deposit  to  redeem  national  bank 
notes  Scplember  1, 1887 


$999,510 
8,186,133 


$351,614 
3,183,093 


$276,204,523 
2.18^,623 
$274,019,900 


$106,901,004 
2,833,679 


$104,067,516 


.*Clroulatlon  of  national  gold  banks,  not  luclnded  above,  $246,609. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  Sept>-mber  1  with  the  Treasurer  of  the  United  States  to 
reaeem  national  bank  notes  was  $104,067,515.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by 
t>anks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
retiring  their  circulation,  was  as  follows  on  the  first 
the  la^t  five  months: 


FMr  Week. 


Dry  Goods 

!}en'lmer'dl8«.- 


Total 

Since  Jan.  1 . 

Dry  Goods 

Mn'lmer'dlse.. 

Total  34  weeks. 


1884. 


1886. 


$3,263,233! 
6,11B,S86 


$8,382,119 

#79,951,268 
207,80«,8»3 

$287,7.'53.101 


$2,285,146 
•4,818,660 


$7,133,806 

*68.28^,185 
182,930,^06 


$249,198,691 


1886, 


1887. 


$.>.8.'57.789 
5,697,531 

•8,556.320 

$78,076,648 
206,396,3  J9 

$284,473,044 


6,779,283 


$).72S,943 

•83.063.703 
22ii,390.203 

{311,448.911 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  August  30, 1887,  and  from  January  1  to  date: 

■XPOKT*  raOH  HBW  rOBK  FOB  THB  WBBK. 


For  tlie  week... 
Prev.  reported.. 

Total  34  week*. 


1884. 


1883. 


$.%943,1S2 
210.06-^,762 


$0,147,141 
205,987,344 


$216,007,924  $215,134,496 


1SS6. 


$6.55«.509 
197,420,693 


1897^ 

~$6..M>8.066 
194.363.317 


$2O3,977,202:$200.952,23Z 


The  following  table  shows  the  export*  and  import*  of  specie 
at  the  port  of  New  York  for  the  week  ending  Aug.  37,  and 
since  January  1,  1887,  and  for  the  oorresponding  periods  in 
I'iSO  and  1880: 
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■ZPOKN  AMD  mPOSTS  OF  SPBOIB  AT  HBW  TOKK 

0OM. 

Xxport$. 

ImporU- 

WttK. 

SmceJan.i.. 

Week. 

Since  Jan.l 

Breat  Britain 

* 

e'ioo 

2r'008 
1,375 

$120,253 

17,857 

968,101 

2,366,717 

2,286'.i22 
473,114 

$ 

390,825 
354,9)8 
270,108 

i',658 
f,722 

$2,177,704 
1,917,290 

3,390,105 

West  Indies .... 

2,5,i'*.5«8 

Hexloo 

9.962 

BODth  America 

Allotherooan  tries. . . 

18.5,349 
132,961 

Tetal  1887 

ToUl  1886 

ToUl  18S5 

$27,883 

15,854 

1,460 

$6,226,164 

37,001.586 

6,36.4,951 

»1.024,231 

1,690,165 

71,566 

"837 

27 

243 

3;799 
25,293 

$30,199 
31,46( 
62,3  c»4 

$10,312.7  9 
5,412.220 
6,124,126 

Silver. 
Breat  Britain 

$457,121 
19,200 

9,180 

$5,077,542 

778,673 

118,640 

161.729 

21,358 

51,407 

35,219 

»211,66.T 
2.216 

Germany 

149,152 
3.17,783 

Mexico 

Sontb  America 

All  otlier  countries.  ■ . 

70,8  .9 
205.917 
389,949 

Total  1887 

Total  1886 

Total  1805 

$485,501 
23:, 755 
254.660 

*7,241,568 

6,984,151 

11,749,>!68 

$1,417,581 
l,lo3,20J 
l,291,4u2 

Of  the  above  imports  for  the  wee<i  in  1887  1 133,053  were 
American  gold  coin  and  $3,034  Am-»ricaa  silver  com.  Of  the 
exports  during  the  same  time  $27,883  were  American  gold 
coin. 

United  States  Sub-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week : 


SeeeipU. 

Paymentt. 

Balancen. 

DaU. 

Coin. 

Coin  Oerl'e. 

Ourreney. 

Aug.  27 
"  29 
"  30 
"     81 

Bept    1 

$ 
913,754 
2,763,588 
1,372,712 
1.292.953 
4,690,779 
1,587,610 

$ 
1.343.690 
1,299.917 
1,001,477 
3,03 1,806 
1,561,443 
2,497,327 

$ 
135.033,821 
I34.928.ol0 
134,945,358 
135,020,8  >1 
135,051.8ti6 
135,092,-697 

$ 
11,746,419 
13,354,441 
13,721,045 
ll,;i80,>*50 
l.'>.395,063 
14,425,390 

$ 
13.856,186 
13,817,047 
13,804,430 
13,724,476 
13,408,583 
13,427,712 

Total 

12.621.396 

10.740.1fiO 

Clereland  &  Canton. — The  directors  of  this  company  have 
rejected  ai:y  and  all  bids  for  the  bonds  and  vpitharawn  them 
from  the  market  for  the  present.  A  syndicate  of  large  stock- 
holders has  advanced  the  company  safficient  money  to  do  the 
■work  of  changing  the  gauge,  except  purchasing  its  new  steel 
rails  and  rolling  stocS.  The  grading,  bridging,  laying  ties 
and  building  new  shops  at  Canton,  Ohio,  will  all  be  completed 
before  Dec.  1,  the  necessary  funds  to  complete  this  work  being 
on  hand. 

Colnnibas&  Hocking  Taller. —Mr.  John  Shaw,  the  Presi- 
dent of  this  company,  says:  "The  company  is  doing  well,  and 
we  hope  to  have  an  early  decision  ia  our  favor  in  the  Burke 
and  other  suits."  Gross  earnings  month  of  June  were  $192,- 
82T;  expenses,  $125,705;  net  revenue,  $66,622.  Januwy  1  to 
July  1:  G'oss  earnings,  $1,239,123;  expenses,  $739,494;  net 
income,  $499,629.  Five  per  cent  is  de  lucted  from  freight 
revenue  for  rebate,  and  taxes  are  excluded  in  above  statement. 

Commercial  Cable.— The  board  ot  dirfctors  of  the  Com 
mercial  Cable  Company  have  decided  to  increase  the  cipital 
•tock  of  the  company  to  $6,000,000.  Mr.  G,  G.  Ward,  Sec 
retary  of  the  Board  said:  "  The  capital  stock  of  the  company  is 
now  $4,000,000.  This  increase  to  $6,000,000  is  made  to  cov.r 
the  cost  ot  the  additions  that  we  have  been  making  for  some 
time  to  our  plant.  The  added  $2,000,000  is  simply  enough  for 
this  pai  pose,  and  there  will  be  no  surplus  for  use  in  other 
ways  when  this  new  equipment  has  been  covered.  The  new 
stock  is  not  to  be  taken  by  any  syndicate,  but  will  come  into 
the  pof  sesii'in  of  the  larger  owners  of  our  system.  I  emphati  • 
cally  deny  that  this  move  on  the  part  of  the  board  of  directoi  s 
has  anything  whatever  to  do  with  the  cable  war  now  in  pro- 
gress. The  position  of  that  contest  will  be  in  no  way  altered 
by  our  stock  issue,  aa  at  first  thought  it  would  be  very  natural 
to  suppose." 

The  company  has  reduced  the  price  of  cables  to  12  cents  per 
word  to  England  and  Fiance  and  15  cents  to  Germany. 

Missouri  Kansns  £  Texas.— There  has  been  filed  in  the 
oflSce  of  the  Recorder  of  Pettis  County,  Mo.,  a  mortgage 
^ven  by  the  MUeouri  Kansas  &  Texas  Railroad  Company  to 
the  Mercantile  Trust  Company  of  New  York,  on  the  main  line 
and  all  of  the  branches  of  the  Missouri  Kansas  &  Texas  to 
secure  the  payment  of  bonds  to  the  amount  of  $58  000  000 
On  the  let  of  December,  1886,  a  mortgage  was  given  by  the 
Missouri  Kansas  &  Texas  Company  on  its  main  line,  branches 
and  leased  hnes  to  the  Mercantile  Trust  Company  of  New 
York,  to  secure  the  payment  of  $40,000,000  of  bonds  the 
mortgage  being  given  for  the  purpose  of  enabling  tha  railroad 
compinyto  construct  and  to  acquire  by  permanent  lease  or 
purchase  additional  branches.  Cue  of  the  provisions  of  that 
mortgage  was  that  the  railroad  company,  for  the  purpose  of 
constructing  and  acquiring  other  lints  of  railroad,  mi^ni 
make  a  further  issue  of  bonds,  provided  the  aggregate  amount 
of  such  should  r  ot  exceed  $20,000  per  mile  for  every  mile  of 
road  constructed.  In  accordance  wiih  this  provision  the 
origmsl  mortgage  for  $40,000,000  was  changed  to  $58,000,000, 

N,  T.  Chicago  &  St.  Louis.- The  New  Nickel  Plate  bonds 
w-e  now  dealt  in  m  the  unlisted  department  of  the  Siock 
Exchange  in  advance  of  their  issue.  These  bonds  bear  interest 
at  4  per  cent  per  annum  from  October  1,  1887,  coupons  pay- 


able April  and  October.  They  will  be  ready  for  delivery 
about  October  1.  The  road  more  than  earned  the  first  year  s 
interest  in  the  first  nine  months  of  its  fiscal  year. 

Philadelphia  Co.  (Natural  Gao,)— This  company  give'  notice 
of  isB  e  of  $1,000,000  new  stock,  making  capital  $7,500,000. 
Stockholders  have  authorized  this  issue,  and  the  proceeds  will 
be  used  for  new  construction. 

United  States  Treasury  Bond  Purchases.- On  Wednes- 
dav  the  total  offerings  to  the  Treasury  amounted  to  $3,450,- 
200,  of  which  $2,960,000  were  registered  and  $490  000  coupon 
bonds.  The  following  bids  were  accepted:  Siilem  Savings 
Bank  of  Salem.  Mass.,  $170,000  registered,  at  lOS  15  16  flat; 
Salem  Marine  I'lsuranoe  Company,  of  Salem,  Mass.,  $5,000, 
reeistered.  at  103  15  16  fl«t;  Charles  D.  Birney  &  Co..  of  Pail- 
adelphia,  $7,700,  rei ,  at  109;  David  Baldwin,  of  Baltimore, 
$  I  ■%<)00,  coupon,  at  109;  American  Exchange  National  Bank,  of 
Nhw  York,  $25  000.  an  109;  Samuel  Bailie,  of  Philadelphia, 
$9,000,  coupon,  at  108-75:  Maverick  National  Bank,  of  Boston, 
$100,000,  registered,  at  108^^  and  $70,000  registered,  at  1083^. 
Total  bonds  purchased,  $401,700.  Senator  Jas,  G.  Fair  offered 
to  s  11  $670,000  registered  i}^  per  cents  "at  the  price  paid 
by  the  Government  to-day,"  Acting  Secretary  Thompson 
considered  this  too  vague,  to  accept  the  offer. 

Poor's  Manual  of  the  Railroads  of  the  United  States 
is  just  out  for  1887,  and  mav  b?  obtained  at  tie  publication 
office,  70  Wall  Street,  at  $6  per  copy.  The  volume  is  replete 
as  usual  with  elaborate  statistics,  both  of  the  railroads  of  the 
whole  country  given  in  the  Introduction,  and  for  each  partic- 
ular road  given  in  thw  1,000  and  odd  pages  of  the  volume  at 
large.  This  annual  book  has  obtained  such  a  pre-eminent 
position  as  a  necessary  work  on  U.  S.  railroa  is,  that  it  is  only 
necessary  to  refer  to  the  fact  that  the  volume  for  1887  is  now 
ready. 

—The  brokerage  firm  of  Gorham,  Turner  &  Co,  has  been 
dissolved,  Mr.  Gorham  retiring.  Herea'ter  the  business  will 
be  conducted  undnr  the  firm  name  of  Charles  W,  Turner  & 
Co.,  Mr,  Charles  C,  Noble  being  a  partner. 

Auction  Sales. — The  following  were  sold  this  week  at 
auction  by  Messr.--.  Adrian  H.  MuUer  &  Sjn  : 


Shares. 

20  Oriental  Bank 190>a 

18  Bank  of  the  State  of  New 

York 122 

1  Importers'  4  Traders'  Nat. 

Bank 331 

9  Ilaiiover  Nitioual  Bank..l75>« 

48  PUenix  Natiouai  Bank 107 

5  St.  i\)ohol»8  Kunk    Vi2^ 

100  Standard  Oil  Trust 175 


Bonds. 
$500  Long  Island  City  "Fire 

Departm't  Debt,"  78,  19  )2  105 
$1,000  JdRR,  Co.,  78,  coup.. 

1S90 I  '4 '4*  int. 

$J,000  Lonir  l8    City    Fand. 

Water  Debt,  78,  op.,  18  •.i..l01'« 
$l^,000  Rome<fe  Decatur  EB. 

Co.,  iBt  morcg 40 


SaaMttg  awft  Ifltt^aclal. 


Uaited  States  Goveramont  and  otber  desiraDle 
SECURITIES 

FOB 

IN-VESTORS. 


All  stocks  and  bonds  listed  on  the  New  York  Stook  Exchange  bonght 
and  sold  on  oomiuission  tor  cash. 

Deposit  aooounts  I'eouired  and  interest  allowed  on  monthly  balances 
subject  to  draft  at  sight. 

HARVEY"     FISK     &     SONS, 
28   Nassau  Stbeet,  New  York. 


TOWN  OF  SLIilNA,  N.  TT.,  4», 

HELENA    &   RED  moUNTAIN,  6s  (No.  Pac.  Baarantee)^ 

CRAWFORDSVILLE,  INO.,  WATER  TTORKS  CO.,  6s, 

ClTir    OF    CINCINNATI  6s,   7s,   7  3-lOs, 

SARATOGA,    N.  ¥.,  GAS  &    ELECTRIC    LIGHT    CO.    6*, 

40,000  CITr  OF  ROCHESTER  7s,  Due  1903, 

FOR  SALE  BT 

COFFIN  &  STANTON,  Bankers, 

10,  11,  12  and  13  Itlartliner  Bulldinc,  Wall  Street,  N.  Y. 

'  THE         '  " 

EUREKA     SPRINGS     R*II.,WAY    COMPAIVV'S 

FIRST     inOUTGAGE    6    PKR    CENT 

Sii-YtcAR    GOLD     KONDS, 
I.NTERE4T    PAVABLE    FEBRCT.IKY    AND     AUGUST, 
AT    JTIERCaNIILE    trust    Cl>.,    TRUSTEE, 
>EW     )  ORK.. 

The  linn  is  completed  from  SBLIGMAN,  ino.,  to  EUREKA 
SPKINGS,  AKK.,  and  is  run  lu  connection  with  the  ST.   LOUIS 

Sc  S.VN  F«tANCI»CO  rtR.  CO.,aud  a  through  line  of  PULL  HAN 
»Lt!:rPERS  runs  dail/  betweeu  ST.  LOUIS  and  EUKEKA 
>PHINGS,  via  the  Si".  LOUIS  dc  "AIM  F.«ANCl»«JO  AND 
THE  EUatEi%A  SPUINGS  RAILWAYS. 

I'he  oiiiupsny  has  a  vmIuiOIb  iralHc  contract  with  the  ST.  LOUIS 
Sc  SAN  FiCANCl^CO  R.llLvVAV  OO.nPANIf  anri  .g  the 
ufe  ol  ihn  boud.  aud  also  has  auoiher  contract  with  tue  s  .mj  eompauy 
lofuruishic  with  any  additional  rolling  stock  which  it  may  require  to 
hiiuaie  lis  busl  u»s 

The  road  has  been  In  operation  for  about  live  years,  Is  doing  a  splendid 
business,  paj  ius  tlie  i.iterest  on  its  tlrst  murcgagc  bouds  and  over  three 
pt  r  cent  on  tho  iiicoiue  bou  Is. 

Weoffei- a  limiiid  umo<mt  of  these  securities  for  sale,  and  look  upon 
them  as  a  safe  and  profitable  investment. 

For  further  particulars  call  o,i  or  address 

«KIaW4*I.J>    Ot    (jrIEL.ETT, 
3   WALL  ST.,  NEW  YORK, 
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DIVIDBNDS  r 

The  foUowlDK  (IlvldeDiU  hare  recently  beeo  luuiounaed : 


Name  of  Company. 


Ptr 
Otnl. 


Wh«n 
Payable. 


JBookt  Oloted, 
{Dayinelutite.) 


Ilnllrnnda. 

ChlcHgo  A-  Kiitit  lllinolg I  3  Sept.  1 

Chilli ^!o  A  NoitliwiHicru  (qiiar.).  1\  i*»pt.  2v 

Coiiiieetloiit  Mvcr  (qiiar.) 2  Oot.  1 

Kiidt.  rii  (Mii8»  )   (om.  (quar.).  ...I  1  8npt.  2 

Mi-aoiirl  I'lioitlv  (i|iiur.)  i  1\  lOot. 

Wi'stJenit'y 8  Hept.  15 

West  JiTKi-y  A  AtlHiitlo 2ia  8«pt.  15 

'•■lucellaneona. 

Del.  &  HiidBOii  C'ltual  (iiuar.) I  m  Isept.  18 


Sept.  8  to  Sept  23 


''ent.  17  fo   Oct.  2 

Aug.   27  to 

Aug.  27  to 

Sept.    1  to  Sept.  15 


WAIil.  8TREET,  FRIDAY,  Copt.  'J,  18M7-a  P.M. 

The  Money  Market  and  Financial  Sltnntion.-The  lethargy 
of  Wall  Street  has  been  disturbed  this  week  by  the  occurrenee 
of  two  first  class  iiegotiatious — the  sale  of  the  B.  &  O.  E-tpress 
to  the  U.  8.  Express  Company,  and  the  sale  of  l>ouds  and  stock 
in  the  Oregon  Trans-Continental  treasury  sufficient  to  relieve 
that  company  of  all  its  pressing  floating  obligations. 

The  general  effect  of  these  transactions  was  considerable ; 
and  as  to  the  B.  &  O.  sale,  the  conclusion  was  quickly  drawn 
by  the  Street  that  the  sale  of  the  company's  telegraph,  and 
even  the  railroad  itself,  would  speedily  follow.  In  the  words 
of  Mr.  Sage,  an  auction  flag  had  been  hung  out,  and  although 
bidders  were  few,  there  was  a  good  prospect  that  purchasers 
would  be  found  at  some  price.  After  business  hours  to-day 
(Friday)  the  various  reports  took  shape  in  the  definite  an- 
nouncement by  Drcxel,  Morgan  &  Co.  that  negotiations  had 
been  completed  with  a  syndicate  to  clear  off  the  B.  &  O.  float- 
ing debt,  and  that  such  changes  would  be  made  in  the  policy 
of  the  company  as  would  tend  to  hannony. 

The  bulls  have  generally  taken  the  idea  that  the  end  of 
these  negotiiitions  would  mean  the  end  of  the  recent  bear 
campaign,  and  on  this  conclusion  the  market  has  gathered 
strength,  and  has  come  ujj  to  the  healthiest  tone  we  have  had 
for  some  weeks  past. 

The  Bank  of  England  has  advanced  its  rate  to  4  per  cent, 
but  there  is  considerable  gold  already  afloat,  and  it  is  sup- 
posed that  the  sale  of  O.  T.  and  other  securities  abroad  will 
yet  lead  to  further  shipments,  to  say  nothing  of  the  exports  of 
our  cotton  in  the  near  future  and  the  large  breadstuflEs  move- 
ment, which  is  kept  up  at  a  large  volume. 

Upon  the  whole,  the  outlook  for  Stock  Exchange  business 
is  brighter  at  the  moment  than  it  has  been  for  some  time  past. 

Tht  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  8  per  cent, 
the  usual  rate  to  stockbrokers,  on  good  collateral,  being  5©i7 
per  cenr.  To-day  the  rates  were  .5@8  per  cent.  Prime  com- 
mercial paper  is  quoted  at  6@7  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 

I  gain   in   specie  of  £36,000,  and  the  percentage  of  reserve  to 

liabilities  was  43'19,    against  42'15  last  week:  the  discount 

rate  was  advanced  from  3  to  4  per  cent.     The  Bank  of  France 

I  lost   8,700,500  francs  in  gold  and   gained   250,000  francs  in 

'  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
August  27  showed  an  increase  in  surplus  reserve  of  $600,050, 
the  total  surplus  being  $4,865,725,  against  $4,265,675  the  pre- 
vious week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


Loans  and  disc'ts. 

Specie ( 

Cflrctilatloif 

Net  depoHlts 

Legal  tenders 


Legal  rcBcrve 

Besorve  held 


Borplus. 


1887. 
Augitsl  27. 


Diffr'ne'e  fr'm 
Prev.  Week. 


$ 

348.135.000  Doo.2,175,700 

68,693.300  Dec.     123,H00 

9.073.8O0  Dec.       10.400 

345,482.700  Dec. 1, 732,200 

22,543,1(0' Inc.     ay0,600 

&6,37u,67.')lDeo.    433,050 
91,236,400  Inc  .     167,000 


4,865,725|Ino.     600,050 


1886. 
Auguet  28. 


342,'^33,200 

68,582.100 

7,982.900 


1885. 
August  29. 


320,11  ?,500 

115,B55,000 

9  684,200 


349,393,0001391,140.600 
2.:,673,300    39,t>40,400 

87,:U8,2.';0    97.785,150 
94,255,400  154,695,400 


6,907,1501  56,910,  V50 


Exchange. — Sterling  exchange  has  been  quite  dull  all 
the  week,  and  at  no  time  has  the  demand  been  increased  to 
anything  like  activity.  Bates  have  been  somewhat  weak,  owing 
to  the  rather  freer  offering  of  security  bills  against  stock  and 
bond  negotiations,  and  on  Thursdaj^he  advance  in  the  Bank 
of  England  rate  to  4  per  cent  caused  a  decline  of  ^c.  in  the  60- day 
rate  for  sterling.  Posted  rates  are  now  4  81  and  4  85.  About 
$2,400,000  gold  has  arrived  from  abroad  since  our  last  report 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days'  sterling.  4  80i@4  80i;  demand,  4  84 
®4  84i.  Cables,  4  84i@4  84J.  Commercial  bills  were 
4  79;  Continental  bills  were:  Francs,  5  2.jft@5  26}  and  5  23i 
®5  23J;  reichmark.9,  94@94i  and  94i@94|;  guilders,  39|ia 
89i  and  39J®40. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day :  Savannah,  buying 
par;  selling  ^(g>}   premium;  Charleston   buying   par;    selling 


|(jta  10  premium;  NewOrlcanii,  conimerciiil,  2r,(j^r>0r..  divtount; 
bank,  $1  00  premium;  St.  Loui»,  7/Jc,  discount;  Chicago,  Mo. 
discount. 
The  rates  of  leading;  bankers  are  as  follows: 


September  2. 

MKyOayf. 

Demand. 

Prime  bankera'  uterllng  bUU  on  Lonilon.. 
Prlmn  eoiiiraeroliU. 

4  91 
,4  79«4  79*« 

4  78>s«4  7»h 

5  2M'4»ft  vlUta 
3911, .•30% 

94>«ae4>4 

*M 

Dneiinii'iiiury  oumineroud 

I'lirls  (rr-inim) 

S3Ji%*5  33% 
39^.  >39>»i« 
94>f*g4H 

Aiuiirenlam  (icnllden) 

Krunkfort  or  Brumeo  (relotamarka) 

United  States  Bonds.— Government  bond*  have  lje«'n  moder 
ately  active,  and  the  feature  of  the  week  was  large  sniea  of  this 
currency  Gs  on  Monday,  in  some  cases  considtrably  Iwdow  tha 
previously  ruling  quotations,  though  prices  subsequently  recor- 
crcd.  The  48  and  4^8  have  been  quite  strong,  ca<  ecinlly  tha 
latter,  which  are  1}  higher  than  a  week  ago.  The  Treatury 
transactions  attracted  less  attention  this  week,  and  the  offer- 
ings were  much  smaller  than  in  any  previous  week,  amounting 
to  only  $3,450,200.  The  amount  accepted  was  $401,700  at 
prices  ranging  from  1081  to  109. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


InUrett  Aug. 
Peruxt$i    27. 


4>98. 1891 

4)a«.  1891 

48, 1907 

4a,  1907 

6-,  cur'c.v,'95.. 
6e,  cur'ey,  '9><. . 
6b,  cur'ey, '97.. 
6a,  curoy,'98.. 
6»,  our'oy.'99.. 


Aug. 

2i4. 


lor 

'108 
'125 
'12^ 
121 
122 
■la^ 
128 
12A 


Aua. 
80. 


Aug. 
31. 


•108  1 
•109  >« 
•125i«! 

12S»9 

•laiii 
•123  \ 

'IfJ't 
•130  >« 


lO'Vt 
1093)1 
125% 
125\ 

i2mi 

123% 
126'9 
l-.i9>ti 
130  ■< 


Sept. 
I. 


•lO'*'* 

•x24'« 
•liS', 

12mi 

124 

127 
*12!)'« 

I30i« 


10<4^ 

•;08'4 

•I24''i 

•I2.i''» 

•122 

•124 

•127 

•130% 


*  This  l8  the  price  bid  at  the  inornlnK  boatd ;  no  eiUe  was  made. 

State  and  Railroad  Bonds.— State  bonds  have  been  moder- 
ately active,  Louisiana  consol.  4s  having  had  the  largest  business, 
and  the  price  ruled  strong.     Others  are  practically  unchanged. 

Railroad  bonds  have  not  been  active,  and  there  is  little  to 
report  in  regard  to  this  market.  Prices  have  been  rather  un- 
settled and  irregular,  and  many  of  the  lower  priced  bonds 
have  declined  more  than  last  week,  with  the  effect  of  some- 
what unsettling  some  of  the  higher-priced  bonds,  which  had 
previously  ruled  firm.  No  important  decline  has  taken  place, 
however,  and  there  has  been  no  special  activity  in  any  class. 
In  the  latter  part  of  the  week  there  has  been  a  general  reaction 
in  sympathy  with  the  stock  market,  and  the  tone  has  decidedly 
improved. 

Railroad  and  Miscellaneous  Stocks.— During  the  first  half 
of  the  past  week  the  stock  market  continued  in  an  unsettled 
and  rather  weak  condition,  though  there  was  a  partial  rally 
on  Saturday,  owing  to  a  cessation  of  unsettling  rumors  and 
lack  of  opposition  from  the  bears.  On  Tuesday  quite  a  sharp 
decline  occurred,  and  in  the  afternoon  the  selling  was  active 
and  prices  gave  way  freely,  under  bear  pressure  assisted  by 
various  rumors  of  an  unseti  ling  character.  Many  of  the  more 
active  stocks  went  to  lower  prices  than  were  made  last  week, 
the  depression  being  most  marked  in  a  few  of  the  leading 
specialties. 

On  Wednesday  a  complete  change  occurred  in  the  temper  of 
speculation  and  an  active  bull  campaign  was  started,  which 
has  continued  all  the  balance  of  the  week,  carrying  prices  up 
quite  sharply.  The  change  was  brought  about  primarily  by 
two  important  developments,  whii^h  have  excited  considerable 
comment  in  Wall  Street  and  led  to  many  rumors  and  conjec- 
tures as  to  future  negotiations  to  result  therefrom.  One  of 
these  was  the  sale  of  the  Baltimore  &  Ohio  Express  to  the 
United  States  Express  Company,  and  the  other  the  negotiation 
with  a  syndicate  of  foreign  bankers,  whereby  some  $6,000,000 
of  bonds  and  stock  were  sold  by  the  Oregon  Trans-Continental 
Company  to  discharge  its  maturing  loans  and  present  obliga- 
tions. The  Baltimore  &  Ohio  Express  transfer  has  led  to  a 
somewhat  general  expectation  that  it  will  be  followed  by  a 
change  in  management  of  all  the  other  Baltimore  &  Ohio  prop- 
erties, and,  though  stoutly  denied,  this  impression  has  been 
strong  enough  to  exert  a  powerful  influence  in  the  stock  mar- 
ket. The  negotiation  of  Oregon  Trans  Continental  securitiea 
was  hardly  less  important,  as  it  completely  changes  the  finan- 
cial condition  of  that  company  and  has  an  important  bearing 
on  the  Northern  Pacific  election,  in  which  it  is  reportea 
there  will  be  a  compromise  ticket. 

Under  the  influence  of  these  developments  the  stock  market 
advanced  rapidly  on  Wednesday  and  Thursday,  nearly  every 
stock  on  the  list  showing  more  or  less  improvement,  and 
to-day  this  advance  was  continued  and  the  market  was  very 
strong  under  bear  covering  and  largo  purchases  for  London 
account,  as  al.so  by  parties  who  were  pretty  well  assured 
of  the  success  of  the  Baltimore  &  Ohio  negotiations.  The 
Orcgons  and  Northern  Pacifies  have  naturally  been  prominent 
in  the  advance,  though  the  improvement  was  general,  except 
in  Manhattan  Elevated,  which  steadily  dcclineil,  going  as 
low  as  93J  on  Wednesday,  though  recoverinit  later  and  clos- 
ing to-day  at  102}.  There  was  no  special  cause  apparent  for 
this  movement,  and  the  public  assumed  that  the  stock  fluctu- 
ated as  the  parties  in  control  desired  to  have  it. 


294 


THE   CHRONICLE. 


fToi..  XLV. 


8T0CKS-PBICES  AT  N.  T.  STOCK  EXCHANGE  FOB  WEEK  ENDING  SEPT.  a,  AND  SINCE  JAN.  1,  1887. 


STOCKS. 


HIGBCE8T  AKD  LOWEST  PRICES. 


Saturday. 
Aug.  27. 


Active  KR.  Stocks. 

Atlantic  &  Pacllic 

•Canadian  PacUlc 

Canada  Southern 

-Central  of  New  Jersey 

Central  Pacific 

Chesapeake  &  Olilo -■ 

Do  l8t  pref . 

Do  2d  pref . 

Chicago  Burlington  AQulncy. 

Chicago  Milwaukee  &  St.  Paul. 

Do  prel. 

Chicago  &  Northwestern 

Do  pref. 

<3Uoago  Rock  Island  &Paoiflc. 

Oiloago  8 1.  Louis  &  Pittsl)  urg . 

Do  pref. 

Chicago  St.  Paul  Min.  &  Om. . 

Do  pref- 

OleTelandOoI.Cin.ifelndlauap. 

Columbus  Hocking  Val.&Tol. 

Delaware  Lackawanna  AWes' 

Denver  &  Rio  (i.,  assessm't  pd 

Do  pref. 

Saat  Tennessee  Va.  &  Ga.  K'y. 

Do  1st  pref. 

Do  2d  pref . 

E^ansville  &  Terre  Haute 

Fort  Worth  &  Denver  City — 

Green  Bay  Wluoua  &  St.  Paul. 

Do  pref, 

nUnolB  Central 

Tnd.  Bloom.  &  West.,  ass.pd.. 

Kingston  a  Pemiiroke 

Lake  Erie&Western 

Do  ilo  pref. 

laike  Shore  &  Mich.  Southern. 

Long  Island 

Louisville  &  Nashville 

Louis.  New  Alb.  &  Chicago... 
Manhattan  Elevated,  consol.. 

Memphis  &  Charleston 

Michigan  Central 

Mil.  Lake  Shore  &  West 

Do  pref. 

KlnueapoUsA;  St.  Louis 

Do  pref. 

Missouri  Kansas  &  Texas 

Hls.souri  Pacitic 

Mobile  it  Ohio 

Haehv.Chattaniioga&St.  Louis 

New  York  Ceutral*  lluilson 

Hew  Y.  C1UC.&  St.  L.,  assent'ii 

Do  pref.,  a>seiited. 

Few  York  Lake  Erie  <S  West'n 

Do  pref 

New  York  &  New  Englaml. . 

New  YorkOntariii  &  West... 

New  York  Susq.  &  Western. . 

Do  pref. 

Morfolk  &  Western 

Do  pref 

Northern  Pacific 

Do  pref. 

Ohio  &  Mississippi 

Oregon  ATrans-Contineutal 

Peoria  Decatur  Ai  KvausviUe. 

Philadelphia  ifc  Kiiadiiig. 

.  Kichm'dJiWestP'ntTerminal 

Do  prel 

Rome  Watertown  A  Ogdensb'g 

St.  Louis  &  San  Francisco. 

Do  pref. 

Do  Ist  pref 

Bt.  Paul  ADuluth 

Do  i>ref...^ 

fit. Paul  Minneap.  &  Manitoba 

Xeias  <&  Pacific,  ass.  paid 

Union  Pacific 

Wab.  St.  L.  &  P.,P.  Com.  repts 
Do  pref 

Wheeliug  &  Ijike  Erie 

Rllacellaneoa*  Stocks. 

Colora<lo  Coal  &  Iron 

Oousolidiited  GsisCo 

Delaware  &  Hudson  Canal... 

Oregon  Improvement  Co 

Oregim  Railway  j!  Nav.  Co. .. 

Pacific  Mail 

Phila<lelphia  Co.,  Nat.  Gas. . . . 

Pullman  Palace  (ar  Co 

Western  Union  Telegraph 

Expreaa  Stocks. 

Adams 

American 

United  States 

Wells,  Fargo&Co 

Inactive  Stocks. 

Central  Iowa 

Chicago  &  Ind.  Coal  R'way... 
Cinciu.  Ind.  St.  Ix)uis  &  Chic 
Cincinnati  Wash.  &  Baltimore. 
^       Do  pref. 

Denv.  *  Rio  Grande  Western 
Marquette  Houghton  js  On... 
„     .  ^"  pref. 

Mexican  Central 

Morris  <&  Essex 

Ohio  Southern 

Quicksilver  Mining  Co 

„  Do  pref.. 

Klohmond  &  Alleghany    ... 
flt.  Louis  Alt.  &  Terre  Haute  . 

South  Carolina 

Virginia  Midluud '.'" 

Coluiulius  &  IloekingCoal.. 
Warslmll  Con.  Coal 

New  York  &  Perry  Coal 

Tennessee  Coal  &  Iron.  . 
Varioas  Stocks,  dec.  (Un] 
Amer.  Cotton  Oil  Trust 
Pipe  Line  Certificates 


1038  im 

5414  5414 

51%  o2>a 

7238  73^ 


"6  7 

10%    11 

«7        10 

ISSia  137 

8II3    821a 
119      119 
112%  113 


Monday, 
Aug.  29. 


Tuesday, 
Aug.  30. 


123 
15 

124 
15 

44=8 
107 

45i« 

2134    22>s 

128'8  129% 

2514    25% 


*58i2 

11 
*57>2 

22 


59>s 
11 

5812 
22 


45=8    45^8 


I6I2  I6I3 

331-2  34 

Iti  16 

46  46% 

911a  921-2 


6II4    6i 


108%  IO914 


83       83 

83        83 

103 14  105 


13 
'30 

241a 

92 
•12 

77 1« 


10%    11 

5413    54% 
52%    53    I 
72%    731a, 
*36ifl    37 
•6  6%i 

III4    III4I 

*7      1 

135ifl  136I3 

8II3    82»8l 

119     119    I 

113     113% 

141      14i     ; 

123      123     I 

*15        16 

39       3914^ 

44%    45»8 

107 14  10713; 

50       50%! 

22I2    2314 

1281-2  12903' 

♦20        28     j 

5914    5914I 

1058     11      ! 

•58  61  ' 
2214  2213 
'8G       90 


IOI4 

54 

511s 

7014 
•36 14 

•6 
•IQis 
6% 
135 

SO 
117 
11134 
•142 
124 
•I4ifl 

36I4 

42% 
107 

50 

2258 
I2714 

251s 

58 14 

10=8 

5-i 

21 


10% 
64V| 
52% 
72% 
37 
7 


Wednesday, 
Aug.  31. 


712 
135i« 

ei-'a 

117% 
1131s 
1471a 
124 
151a 
3734 
4414 
107 
50 
231a 
129'4 
25% 

5913 

1058 

58 
22 


46 
•10 
•15 
119 

16 


46 

11 
19 
119 
16 
3414    34I4' 
161*    16=8 
46%    4712 
92       9:i34 
91       9312 
611a    62 


41%  451a 

10  1018 

•15  19 
1191a  II9I2 

1512  16 

•32  34 

16  16 

44  4!i'a 

90%  9214 


591a    61=8 


109     109%      98     IO8I4 


83 
•83 


83 14 
86 


13 

30% 
2514 
»3l8 
13 

781a 


105     IO3I4 
13       13 


IOGI4  1061a 


10 

2734 
29 14 
601a 

42''8 


I6I4 
28 
29% 
67 
44  ig 


9I4 
2734 
I5I8 
41 

24I4 

4834 

21 

20 

22I4 

50 14 

24-8 

.i3l-2 
•80      1 

341a    35 

6d~8    70^8 
112      112 

721a    73 


10 

281a 

15% 

41'8 

25 

50 

2158 
21^8 

2312 
5113 

25% 
55 


32 
25 
9J 


321a' 
25 14 

9458 

•121s  13     I 

•77  78ia( 

106%  107    ! 

16i«  I6I2 

28I4  28%' 

29%  3OI4 

67  671a 

43I4  4438 

1638  16:18! 

91s  9%1 

28  28    I 

"4214 '43"  I 

241a  2658' 

481a  50% 

24^8  21''e' 

2118  22^8 

23  231a; 

51i«  5218 

24I4  26     I 

55  55 


82       83 
8314    81 
103      104 
13        13I4 
30        30% 
2II4    21% 


lOis  IQis 
54  5413 
511s  52% 
70  7338 
35  35 
5%      6 

•IOI4 

718      718 

135  136 
80       821s 

117  II8I4 
111%  114 
142     143 
123 13  125 
"13        16 

38        3814 
421s    4412 

IO7I3  108 
50  50 
2218    23 

126%  1291b 
25       25% 
58%    60 
IOI4    11 
.'•8       58 
2114    2133 

•85        90 

•4458    451a 
10        10 

•15        19 

118  118 
15        15 
31%    34 
I514    I6I4 
44I3    47 

91  93 

92  92 
59%  62 
40  40 
93%  100 


91 
12 

77 


93% 
1214 

77 


105-'%  107 

151s  1658 

2634  28I4' 

2818  29  •■''a' 

65I4  66141 

411a  43781 


16% 

9 
27 
15 
40 


IOI3I 

WI4I 

27% 
l-.U 
42 14 


2138  24''8 

4858  IV) 

•24%  25 

21  2214 

22%  23I4 

48%  5158 

23%  25 14 


26 

53% 

16% 

29 

35% 

35% 

i% 


26% 
5t% 
16% 
29 14 
3658 

36 

73% 


100 14  100% 
35I4    36 
86       8758 
38%    3914 

96 


70%    71«8 


107%  107% 
69       69 


•40       50 


5%      5% 


15        15 


I214    12% 
•5      ... 


33 

8 


33% 

8 


30       30 


• .50 

*28%  29 
is  ted.) 

30%  31% 

61%  6238 


34 

70 
112 

74% 
100 
112% 

2638 

53 
17% 
30% 
3658 


3414 

7058 

113%' 
71% 
105  I 
112% 
26% 
5453' 
17% 

3038' 
3958 


32%  31% 
♦69%  70% 
110%  112 

73        73% 


82 
83I4 

104% 
13 
3014 
23% 
9058 

"12 

•76% 

105% 
16 
27% 
28% 
65% 
It's 
16 
9 
26% 
11% 
4038 
21l» 
4858 
21% 
21 
22^8 
18=8 
23% 


Thursday, 
Sept.  1. 


11%  11% 

54%  54% 

53  53^8 

7258  74% 


37% 

7 


36 
♦6 
•lOH    11% 

•7        10 
137     137 

81%    83% 
119     120 
113%  115 
144     141 
125     125 
15        15 
38       40% 
44%    4638 
109     109 
52        52 
2334    24 
12834  130% 
26I4    26I4 
59%    59% 
11        11 
58%    58% 
21        2158 


•84 
45 
*10 
♦15 
119 


90 

45% 

11 

19 
119 
I6I4    16% 
33%    3414 
16%     16% 
4638    4733 
9258    94 
92        9;^% 
61%    63 


8238 
84    I 
105 
13 

31^8' 

2434 
ii-3 
13 
78% 
106"3 
16% 
27% 
29% 
67% 
43% 
16 

914 
27% 
15% 
42% 
26% 
52 
25 
24 
2333 
51% 
25% 


97%  98% 

55%  55% 

♦82%  85 

85  85 

10638  10638 
1338    15 


31 
25 
93 

♦12 


3138 
26 
96% 
13 


76%  77 
107      107% 

1058  17 

29  29% 

29%  3038 

67  69 

42%  44% 

lb38  1633 


9% 

28 


Friday, 

Sept.  2. 


11        11% 


53%    543e 

73  5g    7r 

37%    37% 

6%       6% 

11%    11% 

7%       7% 

136     136 

82%    83% 
120     120 
114%  115 
145%  146 
121%  127 
15        15 
40        40 
46       46% 
109%  109% 
53%    53% 
24%    25 
1295a  131% 
•26%    28 
61        CI 
11        11% 
58%    58% 
2178    23% 


♦45% 

46 

•10% 

11% 

•13 

24 

120 

120% 

33% 

33% 

17 

17 

47% 

49 

93% 

95 

6238 

63% 

46 

49 

99 

102% 

Sales 
of  the 
Week, 
Shares 


Range  since  Jan.  1,  1887. 


Lowest. 


2,635 

2,19U 

12,080 

18,285 

730 

6501 

6i)5l 

291| 

2.554 

168,969! 

2,01h| 

58,8il5' 

560 

1,54-1 

300 

1,750 

17,20iil 

2,0201 

1,535 

4.655 

94,i:i0 

1,060 

1,674 

3,972 

610 

3,550 


2,400 
400 


H%l 
28% 


35%  36% 
72%  7256; 
100  100%' 
36%  37% 
86%  89 
30       40% 


70''8    72% 


112     112 

25  26% 
51%  53% 
1658  17% 
2878  297a 
37%    305g 

35       36% 

71%    72% 

9938  10038 

•35        37 

84%    S6% 

37       39 

•95       99 

113%  143% 

70%    7178 

145     145 

108     109 

'     06%    66% 

♦125     130 


33 

09 
'110 

72% 
103% 

11178 
24% 
SlSg 

•16% 
29 
37 


86 
34% 

71 
112 

73% 
103% 
11-^7^ 

2634 

54% 
1678 
30 
40 


♦15%  17 

42%  43% 

2633  27=8 

51%  51-'8 

247j  25% 

24%  25% 

2333  24% 

50%  15758 

25  26 

58  58 


84%  84% 

85  85% 
105%  10573 

14%  14% 

31%  3i 

25%  26% 

95  9733 

13  13 

♦76  78 
108%  103% 

17  17 

30  30 

3038  31 

69%  6a  % 

4278  43% 

1658  1658 

9%  9% 

28%  2953 

17  17 

43%  44 

2738  27% 

5338  54% 

2573  26 

2134  25% 

21%  25% 

57%  59% 

25%  27% 

58  58 


•40 


6 
50 


♦3 

5%- 


4 
5% 


♦17 
•87 
•14% 
136% 

12% 

•5 
•26 
2% 

35 


20 
90 
15% 
137% 
12% 

6 
29 

2% 
36 


29%    30 


29 


50 
29 


•40 
70 
•3% 
•3% 

♦12 

•17 

♦85 


50 
70 

4 

6% 
16 
20 
90 


34%    37% 

71%    72% 
X9878  100% 
38        38 
87       90% 
38        3878 
•93%    99 
143     145 
70%    73% 

119      149 

'107     110 

68%    76 

♦125     130 


41  41 

66  68% 

1  4 

6%  6% 


12 

•5 

•26 


12% 

6 
29 


42 
29 


42 
29 


27 


50 
29 


30%    31%      29%    30%      28%    30% 
61%    62%      6178    62%      6178    65 


♦17.  20 

♦85  00 

llTg  15 

137%  137% 

13  13 

♦5  6 

•26  29 


33        87 


2978  2978 

10%  10% 
50 

25%  27% 


35 

70% 
111% 
74 
103 
113 
26% 
53% 
17% 
30% 
40% 


35% 

71% 
111% 

74% 
103 
113 

28 

55% 

1773! 

31%j 

42% 


3573 
71% 

112% 
72 

105 

113 
27% 
5473 
1753 
31% 
42 


36 

72 
112% 

74 
105 
113 

28 

5573 

1758 
32% 
43% 


833 

800 

1,137 

2,624 

10,491 

59,153 

690 

52,995 

500 

26,275 

100 

1,390 

1,350 

1,845 

1,279 

2,783 

11,9651 

47,2121 

300 

I.8O0I 

14,001 

3,585 

2,100 

93,10U 

4,100 

78,385 

375 

2,008 

3,160 

l,4-<5 

5,997 

15,250 

40,389 

2,20.. 

89,050 

5,480 

431,168 

103,490 

1,199 


36%  39 

72  73%; 
99  99%! 
39%  43 
91  93% 
3s%  40% 
98  99 

147     130% 

72%  74% 

145  145 

107  108 

73  76 
125  130 


•4 
43 


7 
43 


•3% 

6% 


4% 
6% 


38        39 
74        75 
99%  100% 
42%    42% 
93        91% 
3!)%     11 
99        99 
118%  152 
7373    75% 

•145      150 
108      108 

74%    7473 
•126     131 


47 


47 


•17 

*85 


20 
90 


138%  138% 


6 
29 


36%    36% 


29%    29% 


*  These  are  the  prices  hid  and  asked;  no  sale  was  made  at  the  Board. 


50 

26%  28 

28%  29% 

63%  65% 


•4  5 

678      673 

'12        16 

•17       20 

•85     ^ 


•5  6 

•26  29 

2%     2% 

3d  36% 


41%    13 
30       30% 


2753    28 


2,400 
4,675 
40 
2,596 
270 
1,-100 

18,230; 

50.550 
1,160 
1,030 

11,590 


10  Aug. 
53%  Aug. 

49  July 
55%  Jan. 

33  Feb. 
573  Aug. 

10     July 

6%  Aue. 

135     Aug. 

78%  Aug. 
117  July 
109  July 
138%  Jan. 
123     Aug. 

15     Aug. 

35     Jan. 

42%  Aug. 
106      Feb. 

50  Aug. 
21      Aug. 

126     July 

2178  Feb. 

56%  Jan. 

10%  Aug. 

57%  Aug. 

20%  July 

83     Aug. 

21%  Feb. 
9%  Aug. 

17  Aug. 
11 117%  Aug 

15     Aug. 

3078  Aug. 

15%  Aug. 

43     ,\ug. 

8978  Aug. 

91      Aug. 

57     Feb. 

40     Aug. 

93%  Aug. 

50  JiUy 
80  Aug. 
66%  Jan. 

98  Jan. 
12  Aug. 
28%  July 
23  Aug. 
90  Aug. 
12  July 
76%  July 

10553  Aug. 
15%  Aug. 
2«%  Aug. 
2778  Aug. 
64  Aug. 
10  July 
1553  Aug. 
87g  Aug. 
26%  Aug. 
11%  Aug. 
40  Aug. 
24%  Aug. 
47%  Aug. 
22%  Feb. 
20  Aug. 
22%  Aug. 

34  Peb. 
22%  Aug. 

51  Aug. 
80  Feb. 
30  Jan. 
61%  Feb. 

Ill  Aug. 
55%  J:in. 

99  Aug. 
110%  Aug. 

.  20  Fell. 
,  51-%  Aug. 
l|    13%  Feb. 

23%  Feb. 

35%  Aug. 


Highest. 


15%  June  13 
68%  Jan.  13 
6*58  May  19 
86%  Apr  13 
43%  Apr  12 
9%  Jan.  8 
17  Jan.  13 
11%  Jan.  20 

156  May  17 
95      May  18 

127%  May  17 

12758  June    7 

153%  June    7 

140 '8 -May  17 
2i  Apr.  23 
5  3%  Apr.  22 
51%  May  17 

118%  June  7 
68  Apr.  11 
39%  Jan.  11 

139%  June  1 
32%  Apr.  14 
68%  June  4 
17  Jan.  3 
82%  Jan.  13 
32     Jan.     3 

100  Apr.  9 
62%  May  7 
17  Apr.  7 
28     Miiy  31 

138  May  28 
27%  Apr.  1 
47%  Apr.  21 
24%  May  16 
61  Apr.  29 
98%  June  30 
99%  May  14 
70%  Apr.  14 
6734  June  11 

161'8  Apr.  20 
64%  Apr.  5 
95%  May  19 
91%  May  18 

119  May  18 
20%  Apr.  2 
48%  May  31 
31%  Apr.     9 

112  May  19 
19%  Jan.  8 
88%  Jan.  3 
_^:11158May  19 
30  2034  May  16 
30  37%  May  18 
"  3558  Apr.  12 
70  May  23 
-  _  66  Mar.  29 
25!  20%  Jan.  3 
26    11     Feb.  14 


38%  Feb.  14 
23%  Jan.  3 
5573  May  16 
3158  July  18 
63%  May  19 
32%  Apr.  4 
3553  Apr.  7 
39%  May  23 
15!)%  Sept.  2 
53  Jan.  17 
87%  Jan.  17 
95  Jan.  17 
44%  May  26 
2j  81%  May  26 
l!l20  June  2 
7i  K5  June  20 
2;lli%  May  23 
3,12073  May  27 
3!  35%  M.iy  23 
3l!  63%  May  18 
1  22%  May  6 
1  38%. May  18 
26    0353  Apr.  18 


9,160,  34     Aug.  20    53%  May  19 

3,102    71%  Aug.  30    89     May  19 

6.8r0    9373  Aug.  31  103%  Apr.  18 

1,150    35%  Aug.  27;   51%  May  31 

15  066    84     Aug.  26|  105%  May  19 

11,325,   37     Aug.  30]    58%  Apr.     7 

1,325!  95     June  28;  115     Feb.     8 

2.860  139%  Jan.     1159%  May  23 

138,963    67%June2ll   79     June    7 

52  139%  Jan.     4  152     Aug.     5 

222  107     Jan.     5lll8%  May  14 

3,724;   62     Feb.  17    76     Aug.  31 

!l26%Jau.  25  137     June    6 


300 

50 

160 

820 


300 

111 

900 


250 

1,300 

100 

300 

1,290 

10 


3,945 


4  Aug.  23 1 
41  Aug.  31 
66     Aug.  31 

3%  Aug.  26 

5%  Aug.  26 
12%  Aug.  5 
20  JuuelS 
88  July  21 
13%  Aug.  2] 
127%  Mar.  9! 
12     Aug.  30 

5%  Aug.  15 
27     Aug.  11 

2%  June  29 

30  Jan.     8 

8  Juue    3 

31  Apr.  22 
26%  Aug.  26i 

9  Aug.  2(1 
TI49     July  13 

25%  Aug.  31 


15%  Jan.  10 
6773  Apr.  19 

104     Feb.  19 

7     Jan.  13 

10%  Jan.  14 

23%  Jan.  13 

30%  May  27 

100%  May  27 
22     Apr.     9 

141%  Feb.  11 
22  May  17 
8%  Jan.  10 
35  May  14 
11%  Feb.  18 
45%  June  6 
17  Jan.  7 
46%  July  19 
50  Apr.  27 
32%  May  23 
7278  Apr.  5 
54%  Jan.  14 


29        2fl%    20,762    28%  Sept.    1     64%  Jan.     3 
64       6558  6^6^,000    54     Juiy  2sl  72%  Jan.  11 


t  All  assessments  paid. 


IT  Ex-rights. 
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BONDS-LATEST  PBICE8  OF  ACTIYE  BONDS  AT  N.  t.  STOCK  EXCHANOE.  AND  BA?f»B  SINCE  JAW.  1,  ISg?. 


Railroad  Bond: 


Ohiting. 


Aua-ii  Sri>t. 


AU.  *  Pac— W.  D.  Inc.,  8»,  1910 

Guar.,  48, 10»7 

Can.  Simtli.— IBI  Kuur.,  B§,  1D08 

Zd.Ss,  1913 

Oen.  lowii— l8t,  78,  '99.  coiip.  oil 
Cenlruli.f  N.  J.— l»t,  7b,  1800. 

CouHol.78.  lH!i9.Mseut 

CoiivtM-t.  7e,  l9U',!,aasont 

Ailjii»t.7«,  ll»o3 

Coiivnrt.  dull.  6h,  1909 

IiiU'i'iiii  liimd  certillculti 

LcMi*  W.B..CIII1.78,  lU09.»8'iit 

Am.  IXH'li  •V  hull.,  ''>x>  1921.  .. 
Central  I'ucilU — goUl  68.  1898.. 

Ban  JoauuluBr.  (is,  1900 

Lnuil  Kfaut  (i8,  1890 

Chei-.  A-  O.— Pur.  m.  fund  6«,  '98 

6s  KoUl,  eer.  B.1008,  coup,  oil 

Kxtcn.  coup.,  4b,  1980 

68,  inirreucy,  1918 

Miirt.Oe,  1911 

Cbes.  o.  &80.  \V.— ."ids,  1911  ... 
Chli-.Bur.  &  Nor.-l«t, .'■•»,  1926. 
Chic.  Burl.  A  Q.— Deb.  ."is,  1913. 

Dcnv»>rDlvlH.,4B,  1922 

Chic.  &  Iml.  foal  K.,  1st,  58,  '36 
Cb.Mll..t  St.P— l8t,  l.JiM.78,'97 

CouBOl.  7b,  1905 

lBt,8o.  Mlu.  Uiv.— ta,1910.... 

iBt,  Chi.  &  Pac.W.IMv— 58,  '21 

Wls.&Mln.  Div.-Bs,  1921.... 

Terujiual  SB,  1914 

Chic.  &  N.  W.— CoiiBol.  7«,  1915 

GoUl,7»,  1902 

Bliikin;.'  rimd68, 1929 

Blukliigfund  58,  1929 

Sinking  fund  delicnt.  5|,  1933 

25-yeurdel)eut.  5s,  1909 

Chi.  K.  I.  &  l'ac.-6»,  coup.  1917. 

Extcn.  &  lol.  58, 1934 

Cb.  St.P..M.<Si  O.— C  ouBol.  6a.  '30 

St.  Paul  cSi  8.  t'.-lBt,  68,  1919 
Oh.StL.A  Piltb.— lKt,con.5B,'32 
C.  C.  C.  iV  lud.— Oen.  «B,  1934  .. 
Col.  Coal  A  Ir..n-l8t,  68, 1900.. 
Col.  H.  Val.  &  Tol.— Con.  58,  '31 

Gen.  gold.  68,  1004 

PenverA  Klo  Ur.-l8t,78, 1900 

l8tcon.48,  1936 

Pen.  A  K.Gr.  W.-l8t,68, 1911. 

AsBciited 

Den.  So.  Pk.  &  Pac— l8t,  76,  '05 
Del.Mac.AM.— Ld.gr.3i«8,1911 
£.Ten.V.&  G.  By.— Con. .58,  '56 
Ellz.  hex.  &  B.  Sandy— 68, 1902. 
Erie-  Ist.  cousol.  gold,  7b,  1920 

I-ong  Dock,  "8,  1893 

Con.  68,1935 

H.Y.L.E.cVW— 2dcon.6B,  1969 

Fundi  dcoiipon,  58, 1969.  .. 

Ft  W.  A  Deuv.  C.  -  Ist,  68, 1921 

Gal.Har.A  San.Ant.-l8t,  68,'10 

2dM..78.  1905 

West.  Divl.slon— l8t,58, 1931. 

2d,t8, 1931 

Qr'n  B.  W.  A  St.  P.— 1  St,  68, 1911 

2d  Income  Bs,  1911 

Gulf  Col.  A  SHn.Fe— l8t,78, 1909 

Gold,  68,  1923 

HendireouBr.Co.— lst.6B.  1931 
H.  A  Tex.  C— Ist  M.  L.  78 

Ist.West.L).,  78,1891 

lBt,\VacoAN.7s,  1903 

2d,  coiifol.  .M.  L.  88, 1912 

Gen.  mort.  69,  1921 

Ilid.Bl.  AW.-lat,pref.,78, 1900 

iBt,  5-68, 1909 

2d,  5-68,1909 

Eastern  Division- 6s,  1921. .. 

Income, 6»,  1921 

Int.  A  Gt.Nor.— 1st,  68,gold,'19 

Coupon,  68,  1909 

Kent.  Ccntr.— Stamped  4s,  1911 
Knoiv.  AO.— 1st,  6.1.  gold,  1925 


26>t 
82 

"03' "o. 
80 
105  Vtb. 

I15>4l>. 
113'4b. 
108  >4b. 

"»8"' 

ioa""" 

115    b. 


203g 
81    b. 
100  >4 


74>ab. 
71    b. 


21 
07 

ibs' 

105 
06 


RO>Bb. 
105  b. 
114  b. 
114 


Bange  tine*  Jan.  1, 


HighuU 


Lotoeit, 


9S\ 
111  b. 
103  a. 
114>gb. 
110  ^b. 
105 


25  >*  Feb. 
82     Aug. 

lOf'a  Aug. 

90>9  Mar. 

SO  Aug. 
10l>s  Aug. 
107  Si  Jan. 

109  Jan. 
10.^>4jMn. 

83''b  Jan. 
07%  Aug. 

110  Jan. 
09     Jan. 

1131s  Feb. 

1 11  >«  Feb. 
100     July 


74  •« 
68 '•jb. 
20    b. 


116  b. 
127J9a. 
113isb. 
104    a. 


105 


100  I. 
117  b. 
127>4b. 
114's 
104 

102  b. 
102  "sb. 


112 

Ik 

20 

04 

101 


Jlar, 
May 
May 
Aug. 
Aug. 
Feb. 


130 


108  a 
i25"b' 


108>aa. 

100  a. 

70>s 


120 

81,38 

"ea"" 

80  a. 
40  a. 
07 
991a 
132  b. 


97 1« 


8514 


9414a. 


104 
34 
121 
100 
109 
112 
111 
113 
104 
71 
120 


127i« 
120  b, 
100  b. 
108 


1041s  Jan 
lOlis  Aug. 
97  June 
98>sJan. 
ll8>«July 
1261s  Aug. 
1131s  Aug. 
103  July 
103  July 
101  Hr  July 
1381s  May 
1271s  Sept. 
117     Mar 


130  b. 
108  b. 
119i» 


O^isb. 
108    a. 
98 
71is 

69  b. 
121 

70  b. 
72  b. 
65%b. 
80  a. 
37  Is 
97 

94  a. 
130.  b. 
Ill  b. 
118  a. 

9914 


108 
103 
103 
130 
107 
118 
123 


Jau 

Aug. 
July 
Jan. 
July 
Aug. 
July 


S6is 


9414a. 


24 
113    b. 

STijb. 


92  a. 
Lake8b.-Con.coup.,lbt, 78,1900  124    b. 

Con.  coup.,  2d,  7k,  1903 122>tb. 

Long  Island— Ist,  78,  1S98 

Ist,  consol.,  58,  1931... 

Lou.  A  Nash.- C0U80I.,  78, 1898  120    a. 

K.  O.  A  Mobile— Ist,  68,  1930.  109  a. 
2d,6s,1930 98    a 

E.  H.  A  N.— l8t,  66, 1919 112isb. 

General,  68, 1930 110 

Trust  Bonds,  68, 1922 10878 

10^0,68,  1924 

Lou.  N.  A.  A  Ch.-lst,  68,  1910.  no's 

Consol.,  gold,  tiB,  1916 1   95    a. 

Mem.  A  Cli'lston-68,  gold,  19'24  lOSHa. 


Metro.  Klevated.— Ist,  68,  1 U08 

2d,  68,  1899 

Mexican  Cent.— Hew  use.  48 

Incomes,  3a,  1911  

MIeb.  Central- Ist,  con.,  78,  '02 
Miss'ri  Pac— 1st,  cons.,  68,1020 

3d,  78, 1906 

Pac.  of  Mo.— 1st,  68, 1888 

2d  mort..  78.  1891 


11614 

10814a. 


22  a. 
126  b. 
114isb. 
122  a. 
10013b. 


30% 
118  b. 

lOlTg 

107  b. 
114  b. 
112isb. 


105  b. 

72  a. 

123  a. 

88 

75  a. 

88  b. 

25 

113  b. 

86 


92  b. 
124  b. 
122%b. 


IVJO 
109  1 
97  : 
112 
110 
107 14 


08%  Jan. 

107  Jan. 
05\  Aug. 
69%  Sept. 
70     Mar. 

1181s  Feb. 
76 14  Feb. 

74  Aug. 
651s  Sept. 
68  Apr. 
35  Aug. 
90     Sept. 

90  Aug. 
1321s  Mar. 
112%  June 
115     Jan. 

03%  Feb. 

85  Sept. 
84 14  Aug. 

106  Feb. 
105     June 

931s  June 
02ie  Jan. 

00  Jan. 
33%  Aug. 

118  Aug. 
100  Aug. 
1061s  Mar. 
112%  Jau. 

108  Mar. 
113     Feb. 

94     Feb. 

66 14  Feb. 

1191s  Jan. 

86  Aug. 

75  Aug. 

01  Jau. 
2313  Sept. 

112  Aug. 
86  Sept. 
64     Jan. 

91  Aug. 
124  Aug 
1221s  Jau. 
120!58  May 
11213  July 
118  Apr. 
105     Jan. 

90 '8  Jan. 
112     July 

107  Jau. 
1041s  Jan. 

98     Jan. 


04 13 


lOSisa. 

7114b. 

2I>3 
127 
114    r). 


'100 

93 

'100 

116 


Jan. 
Apr. 
Aug. 
July 


lOuijb. 


107^8  JiUy 
51  Feb. 
20     July 

12ois  Aug. 

II414  Aug. 

121     Juuo 

IOOI4  Aug. 

10519  July 


38%  June 
00  Jnn. 
100  June 
951s  Jail. 
04     May 

110  Jan. 
119     June 

1118%  June 
108  Is  June 

1 105  June 
100  June 
116     Feb. 

ilOiii.j  M„y 
jll8%  Mar. 
1 116     Juue 

1 1 06  Mar. 
115     Juuo 

81  Jau. 
75i«JBn. 
32     Jau. 

100     Feb. 

1081s  June 
,107i9.M.ir. 

1081s  Apr. 
09     Jan. 

1031s  Juno 
1 1 22  >s  Jan. 

130%  Juno 

1191s  Juno 
.109     Jau. 

108     May 

105%  May 
1142  Jan. 
1 133  Jan. 
'120  Jan. 
illOisMar. 

11014  Mar. 
il09i4  Apr. 
,135  Jan. 
i  110  Is  Feb. 
1 124 'b  May 

1271s  Jan. 
1 102     Feb. 

II  lis  May 

104%  June 

8878  Jan. 

I  91     Jan. 

1211s  June 
82%  June 
I  82  Apr. 
I  78  Jan.  . 
86%  June 
1   50      May 

101%  Apr. 

108  Jan. 
137     June 

:115     Mar. 

I'-'O     Mar. 

10478May 

95 14  .May 

I  981s  May 

i  109  Is  .Mar. 

111  Jan. 
lOOig  Jan. 

92 14  Feb. 

109  Slay 
53     May 

125%  June 
100%  June 

110  Feb. 
119%  May 
1191a  May 
110%  Ma/ 

112  May 
79%  May 

124H  Feb. 

00     May 

801s  June 

Ogis  May 

3478  Apr. 

122     Mar. 

;  98     Feb. 

78     July 

1 100     Jan. 

'129     Juuo 

i  1261s  May 

124     .Mar. 

iU5     Feb. 

|l21isFel). 

111314  June 

1   99 Hi  .May 

111758  May 

;il4i.iMay 

109     May 

103     Apr. 

'llSigMay 

I  99     June 

107     May 

:1201s  May 

113  Apr. 
7.'i%June 
i;7%June 

•  131     Apr. 

119  Apr. 
,126  Apr. 
1 105     Jan. 

llOis  June 


Sailroatt  Bondi. 


M 

c 

V' 

M<>> 

1- 

1 

Mill 

N«- 

N.V 

N 


HII.  Lk.Sh.  A  W.-l<it,a«.  1031. 

Michigan  Dlr.— Int.  6*,  10'i4.. 

Minn    ••  —    ■     -l8t,  7b,  1927.... 

In  p. -68,1922 

'on.,  6b,  1920,., 

'20 

I0*.5.« 

.V«w,fl*,1037.. 

"-.  1827 

^.7h 

r . ««,  1011 


OloMm^. 


Aug.iU.gepl.  S 


UTisb.! 

112    b.  119    a. 
135    a.1 


K^^t^9  VOT#P  V  flHk*  1« 


Lowtt.    I    aighmi. 


01         03 

80       I  80 
100    a.  107>sb. 


IID 
114 
ISO 

81 

01 

TO' 
1" 


K«ti. 
Jan. 
Aug. 
Aug. 
Aii» 
\-- 


Apr. 
Mar 


132 

121  Mar 
,13a  Jan. 
'  00     itia. 

1W«tApt 

'Htl%  AHk 


42    b 
84 

■'<(    I. 


107 

78«« 
114% 


114    a. 


102 


0714 
110    b. 


60 


108%b 
lOl'gD. 
100 13 
65    a. 


971s 

42 

109 


N  Int.  7s,  lUOO '131 

N.V  -iBt,  68,1921..     07 

•J.l  ..,.  1923 

N.Y.CityANo.— Gen.,  6«,  1910. 
N.Y.  Klevatert— iBt,  7»,  1906.... 
N.  Y.  Ijiok.  A  W.— Ist,  Cb,  1021. 

OoUHtrucllou,  5»,  1923 

N.  Y.  Qui.  A  W.— let.  Oh.  1914 
N.  Y.8U8.  AW.— Deb.  ,6«,'97,op.on 

l8t  refunding,  8b,    1937 

MiiUand  of  N.  J.— Ist,  6a.  1010 

N.  O.  Paclflo— iBt,  6b,  1920 

North.  Pacltlo— lBt,ooup.,68,  '21 

Gen'l,  2d,  coup.,  1933 

Jauii'B  K.  Val.  -1  at,  6«,  1936.. 
N.  Pac Ter.Co.- iBt,  6a.  1933. . . 
Ohio  A  .MI88.— Consol.,  Ta,  1898. 

2d,  consol.,  7b,  1911 

Sprlngtield  Dlv.— 7s,  1905 

OhroBouthem— lat,  6b,  1921. .. 

2d,lno.,6a,  1921 

Oregon  Impr.  Co.— Ist,  6«,  1910 
Ore.  R.  ANav.Co.— l8t,  6s,  1009 

Oonaol.,  5b,  1925 

Oregon  A Traqseon.— Oa,  1922.. 
Peo.  Deo.  A  Evans.— Ist,  6a.  '20. 

Evansv.  Dlv — Ist,  da.  1920... 
Rich  A  All.— l8t,  7«,  1920.  tr.  rec 
Rlchiu.  A  Dan.— Cons.,  68, 1915 

Debenture,  68,  1927 

Booh.  A  Pitts.- iBt,  6b,  1921... 

Con8ol.,68.  1922 

Rome  W.  A  Ogd.— Ist,  78, 1801. 

Consul.,  extend.,  58,  1922 

8t  Jo.  A  Gd.  Isl.— Ist,  68, 1025  . 

2d,  income,  5s,  1925 

8t.L.  Alt.A  T.H.— 1st,  78,  1894. 

2d,  M.,  pref.,  78, 1894 

2d.,  M.,  Inc.,  78,  1894 

Dividend  bds,  68, 1894 

St.  L.  Ark.  A  Tex.— Ist,  6s,  1936 

2d, 6s,  1936 

SU  Li.  A  Ir.  Mt.— l8t,  7b,  1892... 

2d  mort.,  7s,  1897 

Gen.  Ry.  A  land  gr.,  5b,  1931. 
St.  L.  A  San  Fr.-  6s.,  CI.  A,1906 

68,  Class  B,  1908 

6s,  Class  C,  1906 

Gen'l  mort.,  88,  lO.Sl 

Gen'l  mort.,  58, 1931 

So.  Pac,  Mo.— Ist,  6s,  1888... 
St.  PaiU  M.  A  M.— l8t,  78, 1909. 

2d,  6s,  1909 

1st  cons,  68,  1933 

Do        reduced  to  4is8 
Shenandoah  Val.-  Ist,  78, 1909 

Geu'l  mort.,  68, 1921 

So.  Carolina— l8t,  68, 1620 

2d,  68,  1931 

Inc.  68.  1931 

So.  Pac, Cal.— Ist,  6s,  1905-12..  113isb. 
80.  Pac,  Ari.— Ist,  68, 1909-10.. 
So.Pac.N.  M.— Ist,  68, 1911.  .. 
Tex.  A  Pac— Inc.  A  Id  gr,  78,  '15 

Rio  Grande  Div.— 6s,  1930  ... 

Gen.  mort.  A  term.,  68, 1905.. 
Tol.  A.  A.  AN.  .M.— Ist,  6s,  1924 
Tol.A.A.  A  Or.Tr.— Ist,  6s,  1921 
Tot.  Peor.  A  West— Ist,  78,  '17  . 
Tol.  A  Ohio  Cent.-l8t,  58,  1935 
Tol.St  UA  Kan.  C— lst,68. 1016 
Union  Paeitlc-lst,  68,  1899.... 

Land  grant,  78,1837-9 

Sinking  fund,  88.  1893 

Kan.  Paclttc— iBt, 68, 1895.... 

Ist,  68, 1896 

Denver  Div.— 68. 1800 

iBt  consol,  68,  1919 

Oregon  Sh.  Lino  -1st,  68,  '22.. 
Virginia  .Mld.-lnc.  68. 1027 

Gen'l  mort.,  .'is,  1936 86 

Wall.  St.L.  A  Pac  ■  Gen., 68,  '20    58 

Chicago  DIvison— 58, 1910....    98 

Wabash— Mortgage,  78, 1909..    90 

Tol.  A  Wab.— lat,  ext.,  78,  '00  114 

Ist.St.  L.  Div..79,1889 113 

2d,  extended,  78. 1803 101 

Con.,  conv.,  78, 1907 90 

Great  West.— 181,78,1888....  114    b. 
2d,  7s.  1893 101    a. 

Bt.L.K.C.  AN.— R.eAr.,78,'96.  112isb. 
West  Shore -Guar.,  4S I  O8I4 


:    b. 
b. 

...  ...i;    b. 

b.iiai    b. 
b.l  07%b. 


107  b.ilok  'I 
47  ,\ 
V\      A 

itn%A..< 

103      Aug. 

lar,  Aug. 

106  .tfiir. 
1281s  May 

H.'>  Jau. 

70  Jan. 

62  Aug. 

117  July  , 
lUSiaJan.  1 

107  Fab. 
too  Rept.  I 

60     Feb. 

90i«  Aug.  1 
107     Aa<.  I 

75  <i  Feb.  I 
lUns  July  ; 
10314  Sept. 
1061s  Jan. 
100  July 
114  b.  1141s  Aug. 
1 14  July 
109  Jan. 
102     Feb.  i 

35     July  i 

Ol's  .Mar.  , 


63    b.:   05  7. 

,118    b. 

122  b.'123  b. 
lOS  a.  107  a 
lOHijb.  106 


91>sb. 
Ill 

78  lab. 
llSie 
103 1« 

loe  b. 

102isa.'l01    b. 


b.  108    b. 

35»8 

921s        96 


110    b.  109    b..l08 
OOisa.  100    b.l  90 


9e>« 


96 
110 
108 

60 


63 
111    a.  11014 
110    a.  Ill    a.  106 
114 
113>sb. 


Jan. 

Aug.  \ 

Aug. 

Mar. 

Mar. 

Aug. 


I10i4  8<>pt. 
~     Feb.  I 


102% 
99    b. 
55    b.    65 

113         113 
lOS    a.  108isa.lllO 


Feb. 

108     Jalt.   ! 

10814  June 

100  Is  June! 

99     Aug. 


107    b.  I05isb. 
45    a. 


105 
35 


July 
Aug. 
Feb. 
Mar 
Jan. 


OOI4       061s  Aug.  I 
44  >s        41i4  3ept. ' 
108'4b.  10s     Aug. 
114    b.  II31SI).  100     May 
04    b.    961s       93     July 

\\Vi    b.  113     July 

113         113     July  I 

113         113     July  [ 

113    b.  113>4     1081s  Feb. 

lOOis       OOSs'j.    98isJuly 

lOOisb.loois    1 100     Julv 

1123gb.:il0is  Jan. 

Il8iaa.ll8     Feb 


115 
98%b. 


69    a. 


49 

68 


93 
104    a. 


94    b. 


Ii4>s 


43%) 
»6i4t). 
70    a. 
12isb 


1 141s  Sept. 
93     Feb. 


96 
37 
96 
6.) 
15 


Jan. 
Mar. 
May 
May 
Aug. 


51 

6<4>ab. 
62 
97    a. 

103 

104    a.  1 104 
04    b.|  OS 

9t)i4a.l 95 

116  b.  116  b.lll4 
103isb.  loaisb.  103 
11513    till    b.  Ill 

,110 

110 

115  b.  116  b.'ll4 
103  I102  ,10a 
100    a.    OOis 


llOieFeb. 
110  Feb. 
105%  Jan. 

47     Aug. 

64     Feb. 

62  >s  Aug. 

80     Jau. 


281*  Jan. 


82isb. 
5  J    b. 


Jan. 

Jan. 

Jan. 

Aug. 

Jau. 

Jan. 

Sept. 

Aug 

Aug. 

Jan. 

Aug. 
97  >8  Aug. 
96  Apr. 
80  Sept. 
49  Jan. 
89     Feb. 

Aug. 


b.  113         11014  Jau. 
a.'llS    b.  106     Jau. 

a.  99 
b.'  84 
b.ilOO 

b.  98 
I12isb.  109 


a.;  90 

a.    82 

114 

93 


Jan. 
Mar.  ; 
Jan.  ' 
Aug. 
Mar. 


991s     I    OSVl  Aug. 


STAT8    BONDS. 


SECURITIES. 


Alabama--Clas8  A,  3  to  5 1906'  103 

Class  B,  58 1906 

Class  C,  48 1906 

6s,  10  20 1900 

Arkansas— 68,  funded. .1890-1900 
78.  Little  Koek  A  Fort  Smith,  iss 
78,  Memphis  A  Little  Rock,  las. 
78,  Arkansas  Central  RB 

Georgia— 78,  gold 1890 

Louisiana— 7s,  cons 1014 

Slaiuped,  4s 

Michigan— 78.. 1890 


Bid. 

Ask. 

103 

100 



io4 

i'02 

1021s 

10 

Ills 

22 

30 

11 

15 

ioo 

8478 

85 

106 

SECURITIES. 


Bid. 


Missouri— 63 due  1880  or  1800 

i    Asylum  or  UuiversUr,  due  1802 

!     Funding 1604-1895 

New  York— 6s,  loan 1802 

I    68,  loan 1893 

North  Carolina— 6s,  old JAJ 

Funding  act lOOO 

New  bonds,  J.  A  J. ...1892-1898 

Chatham  RR 

Special  tax.  Class  1 

CuusoUdutsd  4s 1010 

68 1910 


104 
110 
112 
115 
118 

35 

10 

15 
7 

121s 


122 


Aak. 


12 


971s 
135  I 


SECURITIES. 


Bid.  ,  Aak 


Rhode  lBland-6l,  oou..  1883-1804 
South  Carolina— 6a,  nou-fuud.l888| 

Brown  coiisolKlated  6a 1 803{ 

Tennessee— 6a,  old 189'2-180si 

Compromise,  3-4..V6a 1912| 

New  aettlemeut-Oa 1913 

5a 1913 

3a 1013 

Virginia— <is.  old 

6s,  <OM':)liilato<l  iiondB 

68,  lousoliilated,  2d  nerie*.... 

6a,  deferied,  uruat  rce 


115 
S 

104 
59 
09 

103 


68 
48 
90 
60 


63 

i<»6" 

108>* 
70H 


11 


Bote- The  letter  "  b'.  tndlcatee  price  Ind,  and  "  a"  price  a$lctd;  aU  other  prloea  and  the  range  are  tioia  aotual  aalea. 
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New  ¥orfe  City  Banks.— The  following  stattment  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  August  27,  1887: 


Sanla. 


Average  Amount  of— 


Loans  and 
Discounts. 


Wew  York 

Vuihattikii  Co 

VoT'hantA* 

IffeohaniCB* 

America 

Ftaenlx 

City 

TriMesmen'B 

Fnlton 

Cbemical 

He^o^aI  te*  Exch 
Oallatln  National.' 
Bntcbers*  &  Drov.  i 
MeohaDlCH'  <&  Tra.' 

Greenwich I 

Leather  ManuTrs. 

Beventh  Ward 

Bteteof  N.  Y 

Anerlc'n  Excb'ge. 

Commerce 

Broadway 

Kercaotlle 

Paollio 

Republic 

Chatham 

Peoples' 

North  America 

Hanover 

Irrlng 

Cltlzeiifi* 

Nasean 

Marke' 

St.  Nlch'las 

8hoe  &  Leather... 
Com  Exchanfce... 

Continental 

Oriental  

Importers'  &  Trad. 

Park 

Kortb  River 

Bast  River 

Ponrth  National .. 
Central  National.. 
Becoiid  Natio'  al . 
Ninth  National... 
Rrst  National*.. 
Third  NaUi  nal... 
H.Y.Nat.  Exch.. 

Bowery  

N.  Y.  Connty 

Oerman.Amerlc'n 
Chaee  National... 

Plfth  Avenue 

German  Exch'nge. 

Germania. 

United  States 

Lincoln 

Garfield 

Fifth  National 

B'k  of  the  MetTop. 

West  Bide 

Seaboard  

Sixth  National 

Western  National. 


10.817.000 
8.S81.000 
6.714,100 
7  P'ifi.OOO 

10,947,200 
3  103.000 
8,49.t.500 
2,d72.n00 
1,891,700 

18,901.600 
S,ar  6.300 
6,13X700 
1.857,000 
1,861.000 
1,206,800 
3.40S700 
1.3«e  SOO 
3.786,100 

16.498.000 

17,140.1-00 
6,(  93  60 
7.4'^9,^00 
2,386.600 
S  108.700 
4,?82.4f'0 
2,063.800 
2,946,000 

l(»,69l  ijOO 
2.P4  6.000 
Z.774,700 

2.a:o,»oo 

2,863.010 
1. 954.'- Oil 
2,901.000 
.■■.Pflll.l  00 
4,3 17.' 00 
li.-49  100 

18  076.200 

16,288,f00 
2,1197,100 
1.112'JOU 

17,993  0110 
7,759,000 
3,a;»,l00 
4,^38,000 

19,762,>00 
4,641.60(1 
1.484.(100 
'.!.3 15,000 
2.211.200 
2.697.400 
6.628.200 
3,654. ',!00 
2,206.600 
2,4.18600 
3,208.:- 00 
2.3-.;5,900 
1,80  i,60C 
1,498,600 
8,4  5.'>.600 
2,012  000 
1,768  300 
1.940,600 
6,781,100 


Specie, 


1.807,000 

1,768.000 
707,.^00 

1.307,000 

1.4 '22.300 
677.000 

3,483.f00 
.167,700 
337,l-00 

6.224.600 
823.100 

1,021,700 
42t:,'200 
7tt.C00 
1S6,'.00 
D57,(I0U 
261.800 
6'0.000 

1,448,000 

2,810.700 
866,200 

1,342,0'  0 
642.000 

1,794. '00 
886.000 
18h,',;00 
600,700 

3,133.800 
66o.!'00 
639,.300 
326,000 
636,600 
214,900 
5(j0.00o 
713.300 
622,000 
l'i4,.'(00 

4,282,300 

4,a6^.5  0 
lOB.iOO 
169  001 

3.8H6.4<'0 
960  000 
773.000 
8S4.5'  0 

3,7 1(6.00 

1,010  000 
184,900 
329.000 
688.200 
898,600 

1,259,000 
«47,500 
144,300 
167.100 

1,316,600 
6:^6.400 
4I'6.600 
276,900 
9O:'.6O0 
i02  000 
3O9.70U 
320.000 
355.300 


Lei 

7  end 


Net  Depotiti 

other 

than  U.S. 


846.000 

27H,000i 

827. «00 

2-4.I00 

393.600' 

176.(00, 

814.000, 

193,tOi)t 

74,4(  0 

377,600 

331.fOO 

316,800 

86.)  00 

230.000: 

113,10.) 

140,800 

94,700 

212,1-00 

l.'iii  000 

l,0.^6,7O,l| 

306.600 

5^3,200 

l:-i8,;00 

329.100 

292.100 

97,500: 

250,'2fl0! 

668,B00i 

172.800 

138,000, 

310..  oo! 

126,3'  0 

79,700, 

277.000 

268,000 

6''8,000| 

,  20:i,100 

1.202,000 

1,177,-00 

161.900 

1112,700 

,  975.400 

1.073,100 

201.000 

,  312,700 

1,138.'^  00 

234,000 

134.   00 

243,300 

158200 

75,400 

263,60' 

73,400 

647,1'00 

303,700 

77,.  00 

141,600 

99, 7  00 

12,'>.700 

166,!' 00 

234,000 

132,70(1 

It  4,(00 

588,100 


10.240,000 
S.2.t2.000 
6,448,100 
6,-i  89.000 
8,104.400 
3,080,(00 
9,6'J5,00i) 
2,11'',300 
l,4f8,;0« 

20,19-^-!00 
3.700.6O0 
4,113,700 
l,e06,-'00 
I,i'60,IOO 
1,2(12  800 
2,tf64,e0a 
1,343.600 
3.274,100 

18.014,00(1 

11,826,600 
4,660,r00 
7,'265,2(10 
2,BOJ,700 
8,7'.i7.300 
4,514,00il 
'2,336,200 
3,341,600 

12,273,200 
3.032.000 
2,907,000 
3,094  -/OO 
2.6S0''0 
1.7  BO,  .-00 
3,057,1100 
5,318.00" 
4,779,S-00 
1.950.10(1 

19.865.600 

i0,07I  '200 
2,216,9001 
1,0.3,600 

1 9,034.';  00 
8,011  OOO 
3,9.8  000 
4,992.10.1 

18.390  000 
4.6-9.700 
1,279.700 
3.'.47,300 
2,813.40(1 
2,308,100 
6,»16.B00 
3,749,  00 
2.828,000 
2.648.100 
3,6^3,E0U 
2,819,400 
2,0  5,600 
1,670.900 
4.08-J.700 
2,273.000 
I.972,Jr0 
2,120,000 
3,231,600 


Circula- 
tion. 


46,000 
'46,000 


261,000 
96,600 


81,700 
623,700 
266,300 


2,600 

634,900 

44,000 


971,600 

46,00u 

868,600 

'42,200 
45,000 


46,000 
40,700 
46,000 

435,800 

447,000 


987,100 
40,800 

8i',6o6 

360.000 
46,000 
41,000 
45,000 

129,10U 

i6i,('6d 

222,600 
180,000 

"ieiobo 


45,000 

46,0(10 

46,000 

133,900 


43,200 
170,000 


Total 348,435,000  68,693^300  22,843,100  345,482,700  8,073,800 

RAILROAD  EARNINGS. 


BOADB. 


AUeghcnv  Val  . 
Atch.  T,  &  8.  F  . 
Atlauta&ChHr.. 
Atlaiitii'  &  Pac . 
Bait.  t&  Potomac- 
Buff.N.Y.ai  Phil. 
BQll.Koch,&Pitt 
Bar.Ced.R.&No. 
Cairo  V.&  CWo. 
OaL  Son  them. 
tCamrten  &  Atl'c 
Canadian  Pacitli 
Cp.P'rAYad.Val 
Central  of  Geo.. 
Central  Iowa... 
Central  Paclflc  . 
Charlest'n  <Si  Sav 
Chesaii.  &  Oliio. 

loiic.r,«x.«B.8. 
Ches.O.&e.  W. 
Chic,  &  Alton... 
CljJc  &  Atlantic 
Ohio.  Burl.  &  No. 
Chic,  Bur.  &  Q. . 
Chlo  &  ISasi.  Ql. 
Chic.  Mil.  ASt.P 
Chlo.  &  N'thw'n. 
Chlo.St.L.APlttB 
Chlc.6t.P.M.&0. 
Ohio.  &W.  Mich. 
ClD.  Ham.ii:  D.. 
Cln.ln<l.flt.J,.<StC. 
01n.Jack.<!iMack 
Cii-   N.  O.  *'r,P, 

Ala.  Ot.  aoDtb. 

H  on.  AN.  E. 

Vlcksb.  A  Mer. 

Vicse.  eh.  *  P. 

Erlanger  8vst. 
01n.Ricli.&I-t.W. 
Otn.  Was  11. A  Ball 
Olev.Akron&Col 
Clev.  &  Canton 
Clev.Ool.C.A  Ind 
Clev.  &  Marietta 
Ool.  &  Cln,  Mlrt. 
Col.  Ho<-k.V.&T. 
Ool.  <&  Rome 
Danb'y  .Jfe  Norwk 
Deny.  A  Rio  Or 
Denv.  A  R.  Q.  W. 


Latt»t  Saming$  Reported. 


Week  or  Mo      1887. 


And  branches. 


Jnly 

July 

June 

nil  wk  Aug 

July 

.^d  wk  Aug 
3d  wk  Aug 
3(1  wk  Aug 
3d  wk  Aug 
3d  wk  Au); 

July  

3d  wk  Aug 

July 

July 

J"ly 

May 

June 

June 

June 

June 

June  ...  . 
3d  wk  Aug 

June 

June 

3d  wk  Aug 
3d  wk  Aug 

July  

4tliwkJuly 

July 

|3d  wk  Aug 
latwkjulj 
3d  wk  Aug 
3d  wk  AUK 
3d  wk  Aug 
31  wk  Aug 
3d  wk  Au.; 
3d  wk  ,«ug 
3d  wk  Aug 
3d  wk  .\UK 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
July.... 

June 

3d  wk  Aug 
3d  wk  Aug 

July 

June 

May 

4tli  wkAug 
3d  wk  Aug 


165,436 

1,528,823 

84,140 

4.6,544 

117,254 
67,10-1 
41,058 
52,89ii 
20,748 
31,61ti 

117,021 

220,000 
19,J09 

422,409 
99,319 

991,140 
35,100 

385,832 
93,744 

144,446 

717,190 
33,546 

202,637 

2,140,833 

47,550 

425,000 
2,249,484 

167,357 

561,486 

27,615 

70,121 

50,536 

10,667 

59,643 

26,468 

8,036 

7,767 

7,725 

109,639 

8,046 

44,537 

10,818 

29,1  3.^ 

374,448 
6,055 
8,047 

206,48 1 

2,416 

19,501 

231,000 
25,225 


1886. 


161,081 
1,303,110 
72,746 
36,71 

114,006 
61,600 
29,784 
59,435 
16,2'.iO 
23,(i34 
97,733 

204,000 
14,542 

395,728 

99,956 

1,021,785 

31,687 

322,799 
67,412 

122,607 

637,484 
32,365 

2,148,532 

44,964 

444,528 

2,146,493 

142,032 

493,863 

27,070 

65,565 

52,180 

7.202 

53,957 

21,332 

7.110 

7,782 

7,959 

98.1.M) 

8,8  9 

39,345 

11.703 

3'.J,(-fl9 

335,741 

4,82 

6,726 

198.116 

4,439 

18,2.39 

189,119 

21,975 


Jan.  1  to  Lateit  Date. 


1887.     1886. 


1,109,867 
10,62.1,458 

595,786 
1,706,679 

818,644 
l,705,n94 
1,236,103 
],7';6,183 

468,946 

909,928 

360,289 
6,477,091 

142,777 
3,160,343 

716,.'.35 
4,715,503 

262,919 
2,060.111 

483,741 

825,797 

3,1.64,931 

1,322,658 

1,270,285 

13,276,107 

1,240,382 

14,303,472 

14,049,321 

3,172,116 

3,556,717 

8B5.208 
1,597,308 
1,637,.54H 

271,972 
2,007,267 

908,480 

385,543! 

296,782 

293.7421 
3.891,814! 

247,020 
1,299,777 

318,174 

20;, 538 
2,039.420 

185,775 

197.1h5 

1,444,022 

30,737 

8, .,600 

4,937,037 

643,908 


S 
997,602 

8,244.478 
551,692 
88',;, 544 
747,476 

1,624,346 
830.845 

1,640,112 
395,810 
416,861 
312,262 

5,778,690 
119.416 

3,039,241 
698.402 

4,368,098 
248.787 

1,819,818 
393,476 
730,20,8 

3,522,3ii8 
»32,769 


Roads, 


11,523,359 

1,053,133 
13,947,474 
12,926.092 

2,568,2  8 

3,184,760 
855,70.1 

1,369,172 

1,.574,739 
244,701 

1,704.552 
687,779 
357.512 
292,746 
250,784 

3,293,373 
229,74  2 

1,184.574 
336,416 
193,575 

1,819,'228 
172.661 
187,263 

1,178,796 
30,140 
80,383 

4,104,662 
610,731 


Latest  Earnings  Reported. 


Weekor  Ho      1887. 


Det.BayC.&Alp.  July 
Det.l^ans'giS.  No.  3d  wk  Aug 
E.Tenn.Va.&Ga.  3d  wk  Aug 
EvanB.&Ind'plis  3d  wk  Aug 
Evansv.  A  T.  H.  3d  wk  Aug 
Flint  A  P.  Mara.  3d  wk  Aug 
Fla.R.  ANav.Co.  3d  wk  Aug 
Ft.W.ADen.City  3d  wk  Aug 
Georgia  Pacific. .  July. 
Or.  Rap.  A  ind..  3rt  wk  Aug 
Grand  Trunk  . . .  Wk  Aug  20 

On.BayW.&8t.P  June 

Gull  Col.  A  8.  Fe.  July 

Hou8.ATex.Cent  3d  wk  Aug 
m.Cent.(IU.ABo)  July... 

Cedar F.AMin.  July... 

Dub.ASiouxC.  July... 

la.  Falls  A  8.0.  July... 

Tot.  lowaliuBK  July... 

Total  all  lines.  July... 
Ind.  Bloom. A  W.  3d  wk  Aug 
Ind  Deo.  A  8pr.  July. 
Jack.  T.  A  K.  W.  June 
K.0,Ft.8.AGuU:.  2d  wk  Aug 
Kan.  C.  8p.  A  M.  2d  wk  Aug 
K«n.  C.tl.  Abp.  2d  WkAug 

Kentucky  Cent.  June 

Keokuk  A  West.  3d  wk  Aug 
Kiugrtou  A  Pem  ;4d  wk  Aug 
aLakei£,AWest.  3d  wk  Aug 

Lehigh  A  Hudson  July 

Long  Island 4th  wkAug 

Louisi'a  A  Mo.R  Ma.y  

Louis. jiV.ASt.l..  3  wks  Aug 
Lonlsv.ANashv.  3d  wk  Aug 
Lou.N.Al.ACUic.  3d  wk  Aug 

Lou)8v.N,0.  AT.iJuly 

Manhattan  El...  I  June 

Mar,  Col.  A  No.  July 


2d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 

July 

3d  wk  Aug 


July.... 
3d  wk  Aug 

July 

3d  wk  Aug 
■Tune  . . . 
July.  .. 
3d  wk  Aug 
3d  wk  Aug 
July.... 

July 

July 

July.... 
3d  wk  Aug 

June 

July 

July 

July 

July 

June 

June 


Mar.Bough.A  O. 
Memphis  ACbas. 
^Mexican  Cent'i. 
•Mex.N.  (N.  Div) 

do        (8o.Div,' 

do         all  iines'July 
Mtl,L.8h.AWe8t.  4th  wkAug 
Milwaukee  A  Nf  3d  w  k  Aug 

Minneap.ASt.  L.  June 

,>linn.AN<>.West.|2d  wk  Aug 

Miss.  ATenn.  ..July 

Mobile  A  Ohio.  .'July 

Nash.Ch.  ASt.L.  July 

N.Y.Cen.AH.R..|july 

N.  Y.  City  A  No.  Wk  Aug  13 
cN.Y.L.  E.  AW  I  July 

N.Y.Penn.A  O.  July 
N.Y.  ANewEug  '  " 
N.V.Ont.A  W  .. 
N.Y.  Sua.  AW.. 
N.irfolk  A  West 
N'thi-astrnCS.C.) 
Noithern  Cent'i. 
N.irthern  Paclflc 

OhiiAMlss 

Ohio  rtouthern. 
Oregon  Imp.  Co. 
0.-eK.  K.A  N.  Co 
Pennsylvania... 
PwiriaDeo.AEv. 

Petersburg 

Phila,  AErie... 
tPhlla.  A  Read'g 

Coal  A  Iron  Co 
Pitts.  A  West'ru 
F'rtRoyalAAug. 
P'rtRoyalAW.C. 
Rich.Ter.  Co.—  . 

Riuhm.  AUan. 

Va.Mldl'd  Div 

Char.Col.AAu. 

Col.AOr.Div.. 

Weat.No.C.Div 

Wash.  O.  AW.. 

Aaliv.  A  Spar.. 
RIch.APetersbg. 
Rome  W.  A  Og 
St.  Jo  AGd.  Isl 
St.LAltonAT.H 

Branches 

St.  L.  Ark.ATex. 
Sl,L.&8an.Fran. 
St.PaulA]Juluth 
St.P.Min.AMiiu. 
Scioto  Valley... 
ShenandoahVal. 
South  Carolina.. 
So.  Pai.  iUc  Co.— 

^al    1.  i.AS.A. 

Louis       •^  est. 

Morgan's  i.,aT 

N.  Y.T.AM  X. 

lex.  it  N.  Or  . 

Atlan'c  syst'm 

PaoiUc  system 

Total 

Staten  Is.Rap.Ti 
Texas  vV  Paoibi- 
Tol.A.A.AN.M'h 
Tol.  A  Ohio  Cent, 
lol.  P.  A  Went.. 
Union  Paoitic... 
Valley  of  Ohio.. 
Wab.  Western... 
Wab.  E.  of  Miss. 

iWesl  Jersey ' 

WU.  Col.  A  Aug 
Wheeling  A  L.E. 
Wls.ionsinCeut'l 

Cblc.Wis.AM. 

Mlu.  8t.C.A  W. 

Penokee  

Wis.  A  Minn.. 


July 

July 

July; 

July 

July 

July 

July 

June 

June 

3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 

July 

.lune 

July 

Jime 


51,350 

24,555 

94,392 

6,278 

18,808 

48,810 

14,349 

15,831 

10(1,569 

51,009 

374,011 

•••3,098 

209,087 

64,218 

841,351 

10,200 

63,318 

50,500 

124,018 

965.369 

67,203 

38,480 

25,^34 

44,699 

34,193 

4.019 

88,6  5 

8,066 

3,017 

44,''27 

22,019 

103,721 

44,886 

67,288 

301,915 

44,641 

109,722 

674,524 

7,216 

31,035 

37,676 

77,000 

36,544 

15,643 

117,329 

123,499 

17,6-41 

113,459 

37,927 

22,961 

170,891 

'.^58,877 

,779,198 

13.057 

,782,991 

512,072 

337,257 

37,113 

118.967 

90,933 

33,006 

536,336 

274, 24 -i 

100,682 

41,908 

379,377 

405,300 

,654,370 

17,940 

29.874 

386,976 

,824,657 

,778,439 

171,190 


1886. 


Jan.  1  to  Latest  Date. 


1887. 


22,432] 
22,926l 
77,940 

5,721 : 
20,752  i 
39,4931 
14,0901 

9,6411 
59,62  It 
48,098 


$ 

270,059 
703,964 

3,070,729 
147,197 
530..^52 

1,630,967 
652.196 
407,106 
62.5,1,28 

1,452,758 


356,529,10,991,949 


..  2, 
•  ■;2, 


.lune 
June 
June 
June 
ne 
Juu- 
Jii  1** 
June 

.luly 

-July 

3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 

July 2, 

-fuly j 

3d  wk  Aug 

June 

July 

June 

3d  wk  Aug 
3d  wk  A  Hg 
3d  wk  Augi 
3(1  wk  Aug 
.Id  wk  Aug 
3d  wk  Aug 


16,125 
14,455 

305,370 

133,797 
55,223 
29,94( 
55,990 
9,500 
6,200 
20,039 

271,965 
20,888 
28,567 
16,:^00 
45,008 

129,220 
34,503 

621,344 
63.489 
71,690 
61,618 

215,713 

65,718 

295,0-,i3 

11,774 

99,105 

687.333 

199,928 

887,260 

l'23,09o 

398,13 

11,976 

17,-69 

21,019 

479,372 

51,162 

125,333 

558,850 

19  ,974 

45,58i> 

l.'H,718 

37,070 

10,970 

9,015 

)  1 ,99.< 

5.631 


28,819 

190,4431 

02,3821 

845,538 

13,0791 

66,031 

44,542 

123,655 

969,1931 

69,5991 

39,915 

15,5'.9 

40,087 

27,115 

4,168 

72,419 

7,052 

2,790 

43,734 

16,421 

100,5081 

44,172! 

57,7091 

266,110 

41,167 

10.i,454! 

644,.=)30 

2,511 

32,252 

27,K95| 

64,3661 

47,878l 

22,518l 

150,2301 

77,266 

13,265 

118,787 

8,141 

23,541 

155,027 

215,25 

5,677,626 

11,793 

1,596,195 

572,311 

345,502 

32,867 

97,841 

77,773 

30,460 

449,461 

245,!i89 

101,202 

34,906 

301,606 

421.881 

1,356,077 

19,461 

27,836 

323,497 

,832,675 

,29', 170 

145,0.11 

14,592 

16,082 

280,598 

125,521 
49,246 
28,219 
43,068 
9,600 
3,400 
17,191 

232,101 
25,045 
24,7231 
16,98  1 1 
32,797| 

104,138 
34,767 

571,526 
50,525 
66, 1 29 1 
62,4191 


2:-0.222 

1,271,467 

1,437,564 

6,145,458 

68,899 

440.4-6 

353.700 

863,025 

7,008.482 

1,610.619 

2311,973 

264,001 

1,623.130 

1,220,898 

152,82  1 

462.440 

188,807 

1,209,628 

142,.557 

2,166,332 

225.-22 

608.785 

9,642,153 

1,362,829 

1,030,516 

4,055,727 

29,695 

610,291 

988,177 

2,964,157 

286,928 

686.820 

982.449 

2,124,027 

565. (i40 

728,970 

680,428 

233,133 

1,289,807 

1,713,157 

19,504,9231 

344,4  8 

11,295,129 

3,356,433 

2,297,155 

929.587! 

735,666 

2,479,211 

280,878 

3,617.9291 

7,463,0-13' 

2,503,648 

311,406 

2,183,7791 

2,686,2091 

31,025,094 

529,886, 

183,208 

2,251,377 

11,979,155 

9,424,485 

1,079,58 

168,591 


1886 

S 
118,212 
740,264 

2,457,594 
111,152 
480,664 

1,367,943 

232,387 

408,007 

1,2-29,184 

10,155,923 

156,268 

1,101,829 

1,404,828 

5,569,470 

93,558 

488,780 

314,496 

896,834 

6,466,305 

l,53.=i,907 

217,709 

12.5,210 

1,457,712 

862,871 

136.943 

389,723 

183,552 


2,272,524 
888,783 
434,044 
2  4.535 
38.5,051 
59,100 
28,400 
114,424 

1,382,865 
661,312 
835,.=  40 
510,975 

1,347,622 

3,570.682 
93ri,162 

4,075,453 
3n4,0l0 

467,213 
532,154 


1,028,597 
117,791 

2,025.549 
21-7,274 
503,359 

8,411,900 

1.078,140 
836,930 

3,723,065 

578,564 

769,048 

2,303,893 

230,854 

6.58,671 

991,072 

1,442,662 

381,120 

687,769 

238,325 

203,932 

1,125.953 

1,296,058 

17,.590,238 

323,677 

10,119,978 

3,415,349 

2,136,330 

832,807 

601,628 

1,908,230 

287,459 

3,03 1 ,862 

6,831,383 

2,354,923 

261,487 

1,541,127 

2,753,194 

27,606,841 

472.468 

193,176 

1,991,207 

10.559,020 

7,728,239 

823,192 

156,446 


201,966 

48,710 

262,566 

12,43s 

80,081 

603,760 

1,985,969 

2,591. 7i:9 

118,604 

426,1 '20 

9,842 

13,7291 

19.967; 

2,3i»3,47o 

53,567 

107,537. 

536,3271 

179,858 

45,796 

12,476 

24,4  ,7 

5,558 

4,727 


1,558,983 
381,876 

1,942,019 

82,516 

579,1 '24 

4,544,519 

li,77.;,696 

16,317,213 

477,81.8 

2,994,975 
B02,915 
609,551 
5.i4,65i. 
15,501,264 
361,184 

3,973,137 

3,050,731 
800.48.) 
350,387 
448,402 

1,270,891 
379,146 
304,641 


3.OS4I   18^,244   108,009 


2,175,897 
817,827 
426.053 
334.843 
283.211 
53,200 
15,930 
104,736 

1,246,854 
701,543 
749,817 
441,'238 
978,179 

2,736,892 
819,923 

3,519,044 
299.215 
367,743 
521,010 

1,233.339 
3(10.465 

1,972,574 

64,931 

4,50,949 

4,022,253 

10,7  6.108 

14,758,366 

430,142 

2,956,151 
210,456 
470,670 
522,703 
13,724,535 
322,088 

3,357,408 

3,010,'298 
725,497 
339,588 
358,102 
9'22,111 


150,495 


I  Including  branches.  •  Mexican  currency, 

aludddioK  since  Feb.  1st  in  both  year.-*  the  Ind.  Peru  A  Chlo, 
tNot  lucludiug  Cen.  of  N.  J. in  either  year. 
c  Not  i  nciuding  earnings  of  New  York  Pennsylyania  A  Ohio. 
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GENERAL    QUOTATIONS    OF    STCJOKS    AND    BOND.S 

wit  criii  iiiir  iwnt  vul  i.i,  >»,i  ti,.,rnr  tin  ii.«r  <a  i 
u^  »>Miiovii»viuii-*  »i'«  oftrni  iHftd,  via  :  "  M.,"  for  <iiirt'<i/ i*   '*  ig 
il;  "ooiiv.."  foroonviinlUlo  ;   "8.  f.,"  for  uliililnir  fiiiiir   •'!'»  " 
In  New  Yorli  uro  to  TliurHilay ;  from  otiior  oltloii,  to  Utn  in»ii  daMa. 
aab»crlber«  will  coiirar  ■  fkvor  by  glyliiT  nntloB  of  aayrror  Atmt,ar»r»M  | n  >||»««  Q««f  U«»w«, 


a  ly  Mj ;    .t>i  ir  nilil  M>a*  »rf,  rroqinaU*  iii«  Is  oar  ttHtrm. 
:•].!.  !f!  <.'''Ji.-.*  '••    '"■■  «u*''»nU»eil:  ''»o  I.."  r,r  «n  Iarw4 : 


Dhitkd  States  Bonds. 


108 14 
XO8I4 

124 
127 
129  >« 
I30>< 


UNITED  STATES  BONDS. 

4>«a,  1891 Tbg.. 

4>ts,  1891 coup... 

4a,  1907 reK... 

4s,  1907 , 

6«,  Ciirrrnoy,  1895.. 

ea.  Currency,  1806.. 

6a,  Currency,  1S!17.. 

ea,  Currency,  1S98.. 

Sa,  Currency,  IROi) re5....J*J 

NTATK     NKCITRITIBV 

JUabHriii. — Cliu!8"A,"  3  to 6,  19<>6... 

ClBBB"B,"fl8,  1!)06 

01a88"0,"  4«,  1906 

6«,  10^20,  1900 J  &  J 

Arliau«)i8— «B,  funded,  1899  ..J  &  J 
78,  I..  R.  A  b't.  8.  l8i(ue,  1900.  A  &  O 
7b,  .Meu:nlil8  &  L.  R.,  1S99..A  A  O 
7a, L.  R.  P.  B.&N.O.,1900..A  4  0 
78, Miss. O.  A  R.  Rlv.,1900..A  AO 
78,  Ark.  Central  RR.,  1900. A  A  O 
78,  Leveeof  1871,1900 J  4  J 

California— 6a,  funded  debtof  1873 

Connecticut- 
New,  rcK.,  SiflS.  1904 J*J« 

New.  rejc.  or  coup.,  Ss,  1910 • 

District  of  Coliiinliia— 

Con8.3-65».l>»v;4,cp PAA 

Cone.  3-658,  1924,  reK 

FtiudinRSs,  1899 JAJ)|113>« 

Perm.  imp.  68,  guar.,  1891...JAJ|il0tt 

Perm.  imp.  7s,  1891 JAJtlll2>« 

Wash.— Fund.loan(Cong.)6a,K.,'92i'lll 

Fund.  loan(Leg.)68,K..  1902Varl  127»« 
Market  Htocic,  7s,  I1592 114 


Bid. 


Ask. 


100 
22' 


28 

22 


109 
109 
125i« 
126>« 


lot 

113 
104 

12>a 


119*4 
11914 


133 


110 

l6i'\ 

120 

loO 

84°8 

49 
100  >« 
105 

100  >9 
101 


Water  stoclf,  7s,  1901 

do  7s,  1903 

Florida— Consoi.  gold  Bs J  4  Jt 

Qcorffia  -  7s.  gold  bonds,  1890.  Q-J 
41*",  191.5 .JAJ 

Kansas— 7s,  long JAJ 

Loul8lanar-New  con.  78, 1914.  .J4J 

Stamped  4  i>er  cent 

Baby  bonds,  38,  1886 F4A 

Maine— 48,  1888 FAA 

War  debts  assumed.  68,'89.AA  Ot 

Haryland— 

6s,  Hospital,  1887-91 JAJ 

68,  1890 0-J 

8s,  1890 3— J 

8-658,  1897 .JAJ 

MaaBacbiisetts— 58,  gold,  1891. AAO 

6s,  gold,  1894 JAJI 

58,  gold,  1897 MAS 

Michigan— 7b,  1890 M4N 

Minnesota— Adj.  4's8, 1911, 10-30 

Missouri— 68,  1888 J  4  J 

Funding  bonds,  1894-95 J  A  J 

Long  bonds,  '89-90 J  A  J 

Aaylum  or  University,  1892. J  4  J 

New  Hampshire— 5s,  1892 JAJ 

War  loan,  68,  1892-1894 JAJI 

War  loan,  6s,  1901-1905 JAJ 

New  Jersey— 6s,  1897-1902.. .  JAJ* 
68.  exempt,  1896 JAJ" 

New  York— Ss,  gold,  reg.,  '87... JAJ 

6a,  gold,  coup.,  1887 J  A  J 

6s,  gold,  1891 JAJ 

6s,  gold, 1892 AAO  115 

tfe,  gold,  1893 AAO  118 

No.Carolina— 6s,  old,  1886-'98 .  .JAJ    35 
6e   N.  C.  RE.,  1883-5....    J  4  J  H  170 

68      do       7  coupons  off AAO  140 

68,  funding  act  of  1866  1900  JAJ 

6s,  new  bonds,  1892-8..' JAJ 

6b,  Chatham  RR AAO 

68,  special  tax,  class  1,1898-9AAU 

4b,  new,  cons.,  1910 J  A  J 

6s,  1919  AAO 

Penna.- 5s,  new,  reg.,  '92-1902.FAA 
4s,  reg.,  1912 FA  A 

Rhode  Isl'd-Us,  1893-4,  coup.. JAJ 

South  Carolina— 6s,  Non-funi,1888. 
Brown  consols 

Tennessee— 6s,  unfunded 

Compromise  bonds,  3-4-5-68,  1912 

Bettliment,  68.  1913 

Settlement,  5s,  1913 

Settlement,  .is,  1913 

Texas— 6s,  1892 MA8I 

7a,  gold,  1892-1910 MASt 

7a,  gold,  1904 JAJI 

Vermont— 6s,  1890 J  A  D 

Virginia— 68,  old,  1886-'95....J  4  J 
6a,  new  bonds,  1886-1895... J  4  J 

6b,  consols,  1905.  ex-coup J4J 

6e,  oonsol.,  2d  series J4J 

68,  deferred  bonas 

Tax-recelyable  coups.,  from  cons' Is 
Do  from  10-40s. 

Funding  bonds.  3s,  1932 JAJ 

10-408,  cp.  A  reg.,  3  to  5,1919.  JAX 
CIT*    SECURITIES. 

Albany,  N.  Y.— 68,  long Varlootf     -_ 

78  long ||140 

Allegheny, Pa. —58,op.,  '87-«7..V«r.llOO 

4'«8,  coup.,  1885-1901 Var.llOO 

4s,  coup.,  1901 ..Var.[l05 

Allegheny  Co.,  5s,  op.,  19l3.JAJ§  100 

100 
101 
103 
114 
110 
114 
121 
108 
115 


lOi 

111 

113 

106 

102 

LUO 

112 

104 

110 

105 

110 

125 

125 

121 

t00>« 

100  <« 

112 


10 

20 
7 

12 

9S 
122 
I14'« 
120'S 
116 
U 
104 

BO 

69 
102 
102 

70 
110 
115 
130 
107'* 

48 

48 

47H 

60 
9 

32  41 

28 

03>s 

35  >4 

118 


30 


119^ 
119% 


Orrr  BaoDRiriM. 


128  >t 


115 

105i« 

105i« 


S4''s 


100% 
105  >» 


106 
106H 
112 
115 


101 


106 
112 
127 
132 
125 


Allegheny  Co.,  5s,  op., 

48,  riot  loan,  5-108 

4a,  riot  loan,  10-20a 

do        10-208 

unded.  5-208,  1891-1906..., 

,  Oa.— 7a. 


t  vra. —  i  B.  .......  ............. 

Do.     8a 

Augusta,  Me.— 68^  1965,"FiInd" JAJi 

Augusta ,  Cia— 7s Varlouc 

Austin,  Texas— lOa 


15 
97 1« 


7 
108 


Baltimore-6a.  oonaol.,  1890.  Q  -J 

6s,  Bait.  4  O.  loan,  1890 Q— J 

6s,  Park,  1890 Q— M 

6a,  bounty,  1893 MAI? 

6a,       do     exempt,  1893. .  .MAS 

5e,  water,  1894 JAJ 

6a,  1900 ....JAJ 

6s,  West.  Md.  RR.,  1903  ....  JAJ 

5a,  1916 MAN 

4b,  19-20 J4J 

Bangor,  Me.— 6a.  RR..1800-'94.Var.l 

68,  water,  1905 JAJI 

68,  E.A  N.A.  Railroad.  1894.  J4JI 
6a,  B.  A  PIsoataqnia  RR.,'99.AAOI 

Bath,  Me.— 6a,  railroad  aid Varl 

8a,  1897.muntoipal 

Belfast.  Me.— 6b,  railrowl  aid.  '98..  I 
Boston,Maas.-68,our,long,1908Varl 

6s,  currency,  1894 Var. 

5s,  gold,  long Var.l 

4>«s,  1908 AAO 

48,  currency,  long JAJ 

Brooklyn,  N.  v.— 78,  1890 

6b,  Water,  1891 

6b,  Water,  1899.... 

6s,  Park,  1984 

7a,  Park,  1915 

7a,  Bridge,  1902.... 
7a,  Bridge.  1920.... 
78,  Kings  Co..  1888 

BuOalo.  N.  Y.— 78,1895 Var.l 

78.  water,  long ......Var.l 

6s,  Park,  1926 MA  81 

Cambridge,  Mass.— Ss,  1889...  AAOI 

68,  1894.  water  loan JAJ 

68, 1S9(>,  water  loan JAJ 

6s,  1904,  city  bondH JAJ 

Charleston,  8.C.— 69, Ht'k,'76-98..Q-J 

78,  lire  loan  bonds.  1890 J  A  J 

78,  non-tax  bonds 

48,  non-taxable 

Chelsea.  Mass.— 68, 1 897,watep  loanl 

Chicago,  111.— 7a,  1892-99 

6s,  1895 

4's8,  1900 i 

3-658, 1902 

Cook  Co.  78, 1892 

Cook  Co.  .^8,  1899 

Cook  Co.  4148,  1900 

West  Chicago  Ss.  1S90 

Lincoln  Park  78, 1895 

West  Park  78, 1890 

South  Park  68, 1899 

Cincinnati,  O.— 68, 1897 M4NI 

7-308.1902 1 

4s,  10-20 J4Jt 

Southern  RR.  7-30e,  1906...JAJt 

do  68,  g., 1906 M&NI 

do  Cur.  6s,  1909....FAAt 

do  Skg.  f d.  5s,  1910MAN  t 

Hamilton  Co.,  4s I 

Cleveland,0.— 78,  1887 Var.l 

7s.  1894,  funded  debt AAO 

7b,  1896,  canal MAS 

68,  1898 Var. 

58,  1887-89 Var. 

Columbus,  Qa. — 78 Var. 

5s 


Bid. 


10A% 


118 
113 

iim 


ISO 

lOO' 
110>« 
1U8 
112 
100 
IOl<* 
104 
128 
113 
116 
111 
106 
110 
lO-f 
124 
140 
150 
134 
154 
101 
112 
135 
ll.'i 
101 
II2I1 
115 
128 
88 


I0«<4 

ioe>« 

107^ 


89 
117 
115>« 
113 
105>4 
100 
115 
108 
109  >4 
103 
105 


10« 


106 


104 
116 
133>« 


104 

71i« 


109 


49 

Vols 
331S 
24>ii 
64 1« 
37 


106 
105 


101 
101 
101 
102 
104 
118 


122 


120 


Covington.  Ky— 7-308,  long | 

Water  Works,  1890 i 

4s,  1937,  new | 

Dallas,  Texas— 88,  1904 

108,1893-96 

Water,  6s.  1900 

Detroit,  Mich.— 78,  long .Var.l 

7s,  water,  long Var.l 

Elizabeth,  N.  J.— New  48, 1918. JAJ 
Evansvilie,  Ind— 7e,  long.  Various 
Fall  River,  Mass.— 68, 1904. ..FA  Al 

58, 1894,  gold FAAI 

58,  1909 FAAf 

Fitohburg,  Mass.— Oa.  '91,W.L.  .JAJI 
Galveston,  Tex.— 8s,1893-1909.MAS 

58,  1920 JAD 

Hartford,  Ct.— City  68,  var.  dates..! 

Capito'.  untax.  6s 1 

Hartford  Town  4'a8,  untax f 

Haverhill,  Mass.— 68,  1889...  AAOi 

Hoboken,  N.  J.— Ss,  long 

6s,  long 

78,  long 

Houston,  Tex.— 10a 

6s,  funded 

Indianapolis.Ind.- 7-30s,'93-9,  J4Jt 
Jersey  City— 6s,  water,  long,  1895.. 

78,  water,  1899-1902 J4J 

78,  Improvement,  1891-'94 Var. 

7s,  Bergen,  long J4J 

Hudson  County  .'>9,  1905 MAS 

Hudson  County,  6s,  1905 JAJ 

Hudson  County  78,  1894 JjtO 

Bayonue  City,  7s,  long JAJ 

Lawrence,  Maaa.— 6s,  1894...A4  Ol 

6a,  190O A40 

Long  Island  City,  N.Y— Water.78,'9.') 
Louisville,  Ky.—7e,  long  dates.  Var.l 

78,  short  dates Var.l 

6s,  long Var.l 

68,  short Var.l 

58,1890-1900 ^.....MAN 


135 

1211* 

123 


104% 
lOiJ^s 
116 
119 
114 
100  "4 
110 
100 
114>s 
109 
103% 
110 
110 
100 
130 
135 
80 


125 
106 
113 
10.i 
101 

92 
104 
123 
101 
103 
112 
117 
184 

45 

45 
HO 
106 
120 
108 
119 

lie 

126 

114 

112 

112>a 

122 

100 

123 

104 

109 

101 

105 


138 

126% 

131 

113 

110 

1201a 

110 

114 

101 

103 

10« 

130 

114 

118 

113 

107 

HI 

100 

125 

141 

l.'SS 

136 

158 

102 


Orrr  aaomuTiM. 


:.-«s,  1903....  JAJ 


Bid. 


131 
103  <• 
90 
100 
107 
106 
ItO 
lUO 


102 
114 
117 
130 


110 


119 


109 14 
105 

134' 
102% 
13d 
122  >t 


1131a 


101 
118 
121 
115 
101 


101 
116 
IIOI4 
104 


115 
103 


1351s 
83  ! 


127 
108 
lln 
107 
103 
98 
114 


104 
104 
113 
118 
125 


Mannhester  N.H. 

4a.  1911 

Memphls.Ten.-Tax.DUit.8balbrbol 
MUwaokee,  Wla.-Sa,  1891. ..J  A  bi 

7s,  1896-1901 Var. 

7s,  wator,1903 JAJ 

MlnDeapaU»-ls,  1906-1916.  Vartnna 

68,1893 Va'loiuH 

88.  lHHO-190'^,  long V«rto.i.l 

41*8,  1910 Varl.inat 

Mobile,  Ala.— 8-4-5a,  funded.J  4  J 
Montgomerr,  Ala.— New  3«  ..J  A  J 

5a,  now. 

Naahnile,  Tean.— 68,  short 

68,  long         

Newark— 4s,  long 

i't*.  'ong  

8a,  lonK 

68.  long .VarJ 

7s,  lott Var.l 

7s,  water,  long Var.l 

New  Bedford.Maas.— 6s,  1909.AAOI 

58,  1900,  Water  Loan A.AO 

N.  Brunswick,  f.  J.— 78,  Tarlous... I 

68 1 

New  Orleans,  La.—  Premlnm  bonds. 

Oonaolldated  6a,  1893 Var. 

Newport,  Ky.— Water  bonds  7-30a.. 
New  York  c1ty-58,  1908 

68,1896 

6s.  1901 

78.1890 

78,  1896 

78,  1901 

Newton— 6s,  1905,  water  loan. .JAJ 

5b,  1905,  water  loan JAJ 

Norfolk,  Va.—68,rej5.atk,'78-85.  .JAJ 

8a,  coup.,  1890-93 Var. 

8a,  water,  1901 MAN 

Norwich,  Ct.— 58, 1907 AAOi 

78,1905 J.AJ 

Orange,  N.  J.— 7a,  long 

Oswego,  N.  Y.-7e,  1837-8-9 1 

Paterson,  N.  J.— 7a,  long Vai 

6s,  long. . . 

.5s,  long. . . 

41*8,  long 

4s,  long. . 
Petersburg,  Va.— 68 JAJ 

8s JAJ 

8s,  special  tax 

Philadelphia,  Pa.— Os,  1886-'99  JAJ 

6b,  new, reg., due  1900  Aover. JAJ 
Pittsburg,  Pa.— 48,  coup.,  1913.J4J. 

58,  reg.  and  coup.,  1913 J4J. 

6s,  gold,  reg Var. 

78,  water,  reg.4op.,'93-'98...A40. 

58,  Refunded,  1913 

4b,         do         1915 

Portland,  Me.— 68,  Mun.,  1895.  Var.l 

68,  railroad  aid,  1907 MAS    119 

48,  funded,  19  >2-12 JAJ  102 

Portsmouth,  N.H.— 68, '93,RR.  JA  r  1  10i» 
Poughkeepsle.  N.  Y.— 7s, water  loBXf ,  1  »0 
Providence,  R.I.—5s,g., 1900... J,vo  .  114% 
•    -      -  ■  -  -    ■     122 


100 

73 

75 

95 
100 
105 
104 
108 
110 
119 
128 

isa 

130 

112 

103 

95 

13«i« 
107  •■ 
108 
121 
118 
126 
109 
125 
1^ 
129 
114 

too 

115 
128 
114 
137 
115 

too 

125 

lie 

110 
106 
108 
107 
118 


in 

10s  •• 
100 


138 

104 

78 

80 

100 


IM 
107 
111 

lao 

IM 
I3S 
131 

114 


119 
135 
103 
116 
130 
128 
113 
1U8 
108 


isaia 


111 

138 
190 
138 
110 
130 
184 
ISI 

lis 

10« 


118 
140 
130 


131 
113 
110 
109 
110 


130 

138 


68,  gold,  1900.  water  loan. .J  A  Jt 

Rahway.  N.  J.-Old  7b 

New  adjustment 

Richmond,  Va.— 68, 1884-1 914.  JAJ 

88,1886-1909 JAJ, 

58,  1914-15 JAJ  lo3 

4b 1103 

Rochester,  N.Y.— 6s Var.  112 1« 

78,  water,  1903 J  A  Jt  140 

Rockland,  Me.-6s,  '89-99,RR..FAA  100 
St.  Joseph,  Mo.— Comp'ml«e4s,  190li  90 

St.  Louis,  Mo.— 68.  abort Var.hlOJ 

6b,  1892 Var.f  lu8 

5a,  long Var.l  109 


137% 
104 


lis 
110 
110 
131 
103 
111 

iiS" 

124 


131 
141 

104 


101 

iboif 

1 109 


no 


108 

12s 

113 
120 

118 

iVe 


114 
124 


Ix>well,  Maaa.— 68,1890,  W.  L.MA.Vl!  105 ii 

Lynchburg,  Va.— 68 J  A  J  104 

^88 J  *  J  124 

Lynn,  Mass.— 68,  1887 PAAi  IOOI4 

Water  loan,  6a,  1894 JAJ  112 

Wat-r  loiiu,  68,  '96 JaJ  116 

58,1905 MA.VI  113 

Macon.  Ga.— 6s .--.  ■ 107     , 

Mannhester.N.H.-68.  1894....JAJllH2i8'll4 


124 
113 

111 

102  If 

106 

106 

108 

I2j 

too^ 

114 

118 

115 


58.10-20 Var.l  102 '8|103% 

4a,  1905 JAl>.t  lOS-*  lOSi* 

St-UCo.— 68,  gold,  1905 AAOI  124      135 

Currency,  78,  1888 Var..  lOO     10H« 

St.  Paul,  Minn.— 48, 1918 t    90       02 

4188,  1016 f  100     1001* 

58.  1915 1  100     105 

68,  1889 I  100     108 

78,1888 »l<iO     106 

88. 1904 1 186      138 

8alem,  .Mass.— 68,  long,  W.  L.AAOI.  124     126 

5b,  1904,  W.  L JAJI  114     116 

Savannah  funded  58.  oousols 101     lOT 

SomerviUe,  Mass.— 5s,  1895.. AAOI  106 ••  108 

58,   1905 AAOI  113     118 

Sprlngfleld,  Mas8.-6a,  1905. .AAOI  128 

7a,  1903,  water  loan AAOI  '  ' 

Toledo, O.— 7-308,  RR,  1900. M  A  N I 

88,1893-94 Var.l 

Washington,  U.C.—See  Dist.  of  Col. 
>^oroe8ter,  Maas.— 6s,  1898... AAOI 

58.1905 AAO  114 

4a,  1905 AAO    ~" 

RAILKOAD   BONDS. 
{BoitdiofeomaaniettontolWItdmiU 
bt/ounii  uniUr  the  eontoTd  noxM.) 
Ala.  Ot.  Southern- 1st  mort.,  1908} 

Debonturt)  scrip,  6s.  gold,  1906..  i 
Ala.  N.  O.  T.  Ac.  Isl  deb.  68 t 

2ddebent.  68, 1907 | 

Ub'r  A  Susq.— iBt  M.,  7b,  '88. .  .JAJ 

Oonsol.  mort.,  7s,  l906,guar  .AAO 

Consoi.  mort..  •is.lOOe.guar.AAO 
illegb.  Vai.— Gcu.  M.,73-10s..  JAJ 

sZurtXea.  M.,  7..  1910...  AAO 

taoome.  78.  end.,    1894 . . ....  AAO 

Atob.  Top.  AS.  Ke-lat,78.  '99  J  A  if 

Land  grant.  78,  g.,  1903    -..A*"' 

Slaking  fuu.l,6«.  1911.  ...-JAD' 

laaranuwl  7«.  1909  .  JAJAA.«<il 


128 

130 

135 

138 

118 

180 

llOit 

111 

114 

US 

108 

107 

114 

lis 

105 

107 

60 

«» 

88 

60 

toa>» 

137 

I'Ci" 

ifr* 

111 

l»>« 

80% 

130 

in 

117 

!1» 

lue 

t09 

ito 

133 

Price  uculual ;  no  late  tran.,aotion8.  t  Purchaser  aUo  pay*  accrued  laVjrost.    { In  Uindaa     >  Part  Being  radeemed.    «  Coupon,  on  sum  ■«» 
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Railroad  Bonds. 


Bid. 


t  95 
t  95 
fll2 
tl24 
(115 
til!) 
fllO 

103  ^s 
tll5 

118 


81 
28 '4 
100 


10»is 

102 
JUG 
J112 
[120 
.'124 


Its 

117 


9S 
till 

tlllH! 

ties 

102  >i 
lOti 
fll5 

lie's 

tll5 

tllSia 

50 

20 

107 

80 

103 

137 


100 


Atch.  Top.  &  8.  Fe-  Continued)- 

68,  1909  (Istmort.) A&O  tlOO 

6b  plain  l)ondB,  1920 M&S  *  <"^ 

4Vi8, 1920 A&O 

Florence  &  El  Dor'do,l8t.78.  A&O 
K.C.Topeka&W.,  Ist  M.,78,g.J&J 
do  income  78.  A&O 

H.Mex.&8o.Pac.,let,78,1909  A&O 
Pueblo  &  Ark.V.,  Ist,  78,  g.,1903. 
Bonora,  Ist,  7s.  1910,  guar..  J&J 
■Wlcbita&S.W.,l8t,7B,g.,gua..l902 

Atlanta  &  Cliarlotte  Air  L.— l8t,78 
Income,  68 ---■ 

Atlantic  &  Fac.-lst  4s,  1937..  J&J 

W.  D.  Incomes,  1910 J&J 

Central  Division,  old  eis 

do  incomes,   1922. 

do        ace.  ld.gr.  G8. 1901 

Baltimore  &011I0 -New  48 — A&O 

68  gold.  1925 F&A 

East  Side  Ss,  1925 

Bterling,  58,1927 J&D 

Sterling,  68, 1895 M&S 

Bterling  mort.,  68,  g.,  1902.. M&S 

do  6s,  g.,  1910.  M&N 

ParkersburgBr.,  68, 1919... A&O 

Bait. &  Pot'c— 1st,  68, g.,  1911. J&,1 
iBt,  tunnel,  6s.  g.,  g'd,  1911. A&O 

Beecli  Creek— lbt,g'ld,48,19S6,J&J 

Bell's  Gap— 1st,  7s,  1893 J&J 

BelvidereDel.— l8t,G8,c.,1902.J&I! 
Cons.  48, 1927 F&A    ..---. 

Boston  &  Albany— 78, 1892... F&Altn2 
68,1895 .,J&J;tll2Hi 

Bo8t.Ccno.&Mon.— S.F.,6s,'89.J&J  tlCOH 

ConBol.  mort.,  78, 1893 A&0|tllO 

Consol.  mort.,  6s,  1893 A&O  tl05 

Baat.  Hart.&  E.— iBt,  7b  1900.  J&J 
Ist  mort.,  78,  guar J&J 

Bost.H.Tun.&W.  deb.  5a.  1913  M&8 

Boston  &  Lowell— 78,  '92 A&O 

68, 1896 J&J 

68, 1899 J&J 

48,1905 M&S 

4HiS,  1903 M&N 

Boston  &  Maine— 78, 1893 J&J 

7b,  1394 J&J 

Bost.  &  Providence— 7s,  1893. J&J 

BoBt.&  Eevere  B'b— lst,6s.'97.  J&J 

Bradford  Bold.  *  K.— Ist,  68, 1932 

Bradf.Eld.A  Cuba— l8t.6s,1932J<SsJ 

Brooklyn  Ele.— Ist,  68,  1923. .A,tO 
2d  mortg.  3-58,  1915 J&J 

Bufl.  Brad.&  P.— Gen.M.7s,'96.J&J 

Buft.N.Y.&Erie-lst.  78, 1916.J&D 

Bnffl.N.Y.&  Ph.— l8t,6s,g.,1921.J&J 
Pitts.  TitU8v.&  B.— 78,1 896F&A 
Oil  Creek,  Ist  M.,  68, 19 12  .A&O 
Union  &  Titusv.,  Ist,  78,'90.J&J 
Warren&  Fr'kln,lst,78,'96F&A 

Bufl.&Southwest.- 68, 1908..  J.&J 

Bnr.C.R.&N.— l8t,58,new,'06.J&D 
Cons.lst  &col.  tr.,  58,1934. .A&O 
Minn.  &  St.  L.,  1  St.  78,  guar.  J&D 
Iowa  C.  &  W.,  let,  78,  1909  MAS 
C.  Bap.I.F.&  N.,l8t,68,1920. A&O 
do  1st,  58,  1921. ...A&O 

CaUIor.  Pac— lstM.,4is8,  g..  .J&J 

2dM..68,  g.,endC.  Pac,  '91. J&J 

8d  M.  (guar.  C.  P.),  68, 1905. J&J 

do  do  38, 1905. J&J 

Cal.  So.— let  ts  (Atcb.  guar  ).  .J&J 
Income  6s,  19.:6 M&S 

Camden  &  Atl.— lst,78,  g., '93. .J&J 

2d  mort.,  (is,  1U04 A&O 

Cone,  fs,  1911 J&J 

Canada  So.— lstM.,guar.,1908,J&J 
2d  mort.,  58, 1913 M&S 

Cape  Fear  &Yad.Val.,l6t,(  8,1916.. 

CarolinaCent.— lst,68,g.,1920.J&J 

2d,  inc.,  68,  1915 A&O 

3d,  inc.,  6s,  1910 

Catawisea-lBt  M.,  68, 1902. ..F&A 

Cedar  F.  &Miu.— let,  7s,  1907.  J&J 

Cedar  R.  &  Mo.— 1st,  78,  '91 . .  .F&A 

Istmort.,  78, 1916 M&K 

2d  mort..  78, 1909,  quar J&D 

Cent.  Br.  U.  Pac,  lets, 68, '95. M&^ 

Fund,  coupon  78,  1895 MAN 

Atch.&  Pike's  P'k,  Ist.  68,  g.M&N 
Attli.Col.&Pac.,l8t,68,19o5Q.— F 
Atch.J.Co.&W.,lst,68,1905.y,— F 

Cent,  of  Ga.— 1st, cons., 7s, '93. J&J 
CoUafltrust  58,  ls*37 M&N 

Cant.  Iowa— New  Ist.,  78  ,  '99. J&J 
Inc.  bonds,"  debt  certs.",  7s,A&0 
EasteiTi  Uiv.,  Ist,  69,  1912. .A&O 
Ills.  Div.,  let,  Cb.  1912 A&O 

Central  KR.  of  N.  J.— 

1st,  78,  1890 F&A 

7s,  conv,  1902,  assented.. ..M&N 
Consol. M.,78,1899,a8sentcd.Q— J 

Conv.  dibeu.  tts,  1908 M&N 

Intcrm  bond  certs 

Am.  Uk.&  imp.  Co.,  58,1921.  J&J 

l,eli.&  Wilke8b.Coal,inc.,'88,M&N 

Consol.,  7s,gold,1900,a88'd.Q-M 

Cent.  Obio— Ist  M..  68, 1890. .M&S 

Cent.  Pac— Ist,  6s, gold,  1895  .J&J 

let,  6e,  Kolil,  18D6 J&J 

1st,  6s,  gold,  1897 J&l 

iBt,  (is,  gold,  1898 J&J 

e.Joaiiuiu,l8tM.,68,g.l900.A&O 
Cal.  &Oregon,  l8t,  6s,  g.,'8«.J&J 
do  series  B,  ds,  1892 

Cal.&Or.  C.F.bonds,6s,g.,'92J&J 
Land  grant  M.,  68,  g.,  1890. A&O 
M(irt>:ngtf  bonds,  ts,  It  36. ..A&O 
■Reit.  1  acir.,  let,  68,  g.,  '99. .J&J 

ChariteCol.&A.-ton8.,78,'95.J&J 
2d  Korl.,  78, 1910 A&O 

Ckeraw  &Darl.— l8tM.,88,'88.A&o 
*«^2d  Titnrt..  78 


Ask. 


101 

951s 
S6 


126 
117 
119>4 

lie's 

104 
118 
11912 
106 

82 

i:9is 
105 

SO 


lot's 


112 

114 

123 

116 

126 

i23>s 

125 

i'ld' 


04 

1121$ 

113 

100% 

111 

loo's 


103 
92 

ice's 


105 


100 
100 
105 

60 
111% 

84>s 


113 


105 
SO 


100 


99 

Ill's 
Hi's 
110 
103»s 

08 
116 
118 
116 
120 


108 
Si's 


50 


33 

106% 


Che8hire-68, 1896-98 J&J 

Ulie8.0.  &S.W.-M.  5-68, 1911. F&A 
2d  mort.,  6s,  1911 F&A 

dies.  &  Obio— Pur.  money  fd.,189S 

Series  A,  1908 A&O 

ds.gold.  .series  B M&N 

Extended  4s,  1986 M&N 

68,  currency,  int.  def.,  1918. .J&J 
68,  1911 A&O. 

(31ilc.  &  Alton— let  M.,  78,  '93.  .J&J 

Sterling  mort.,  68,  g.,  1903.  J&J 

Bds.  KSn.  C.  Une,68,g.,1903.M&N 

Miss.Riv.Bridge,  lst.,8.f.,6s,1912 

LoulB'a&  Mo.B.,l8t,7s,1900F&A 

do  2d,78,1900M&N 

St.L.  Jack8'v.&  C,  l8t,78,'94.  A&O 

do    lBtguar.(564).78,'94A&0 

do    2dM.  (360),  7s,  '98.. J&J 

do    2dguar.(18S)7s,'99.J&J 

Cbic.&  Atlantic— I8t,  68,1920.M&N 
2d. 68,1923 F&A 

Chic.  B.&  Q.— Cons.,  7s,  1903.J&J 


100 


106 
100 


112 
65 


RAILKOAD  BONDS. 


Bid. 


tl09 

1091^ 

105 

106 

1174 

75 

69 

21 

US 

1122 

124 

123 

lOSis 

117 

116 

. 

116 

117 

80 

30 

12915 


109 
104 
Ill's 

97  "i 

96 

ti'is" 

t  

tll6>s 
tl07 
t  92'3 
til 
til 

toe's 

105 

tl24 

tl07 

tl25 

105 

104 

24 

S6>a 

57 


114 

98 

100 


124 

121 
125 
116 
116 
130 


126 
127  »9 


101 


116 

lOS"* 


103 


floe's 

131 
tU8 
103 
108 
lOS 


tl08 

ll'sii's 


106    , 
98 


85 
30 
120 
1C5 
107 
133 
120 


104 


112 
,103 

I    81 
25 


105 
115 

in 


106'4 

115 

115 

115 

116 


100 

101 

107 

105 

102 

1121s 

Ill's 

112's 

102 

IGO 


117 
115's 

'9878 
lOS 


116 

107 


117 


109 


113 
114 


Bonds,  58, 1895 J&U  tJOa 

58.1901 A&O 

58,  debenture,  1913 M&N 

5s,  1919,  Iowa  Div A&O 

48,1919,       do         A&O 

48,  Denver  Div.,  1922 F&A 

4s,  plain  bonds,  1921 M&S 

Bur.  &  Mo.  R.,  I'd  M.,  78,'93.A&0 

do         C(mv.  8s,'94  ser.J&J 

Bur.&Mo.(Neb.),l8t,68,1918.J&J 

do     Cons,  6s,  non-ex. .J&J 

do     48,  (Neb.),  1910...  J&J 

do      Neb.RR,lst,78,'96A&0 

do     Oin.&S.W.,l8t,88,J&l) 

lU.  Grand  Tr..  Ist.  88.  '90.  ..A&O 

Dixon  Peo.&H.,  1st, 89,1889. J&J 

Ott.  Osw.  &  Fox  R.,  8a,  1900.  J&J 

Quincy&Wars'w,  let,  Ss, '90. J&J 

Atoh'n  &  Neb.— let, 78,1907  M&S 

Cbic.  Burl.  &  Nor.- 58, 1926 

Debenr.  68, 1896 J&D 

Cblc.  &  Can.  So.— Ist,  78, 1902  A&C 
Chic  Kan.  &  West'u.— Ist,  Ss,  1926 

Income  6s 

CMC  &  East  111.— Ist  mort.  6s,  1907 

Income  bonds,  1907 

1st,  con.,  68,  gold,  1934  ....  A&O 
Cblc.  &  Gr.  Trunk— Ist  mort.,  1900 
Ch.&Ind.Coal  K'y,l8t  59, 1936  J&J 
Cliic  &  Mich.  L.  S.  1st  88, 1889.... 
Cblc.  Mil.  &  St.  Paul— 
P.  du  C.  Div.,  let,  88, 1898.  F&A 
P.  D.,2d  M.,7  3-108, 1898. -F&A 

1st,  $,  gold,  78,  1902 JAJ 

La.  C,  Ist  M.,  78,1893 J&J 

I.  &M.,  let  M.,  78, 1897 J&J 

I'a.  &  Dak.,  1st  M.,  78, 1899.  J&J 
Hast.  &  Dak.,  Ist  M.,7s,  1910.  J&J 

do  58,  1910 J&J 

Chio.  &MU.,  l8tM.,78,  1903.J&J 
iBt  mort..  consol..  78,  1905.. J&J 
Ist  M.,  I.  &  D.  Ext.,  78,  1908J&J 
Ist  M.,08,  S'thwest  Div.l909J&J 
1st  M.,  5e.  La  C.  &  Dav.l919J&J 

So.  Minn.  1st  68, 1910 J&J 

Chic.  &  Pac.  Div.  Gs,  1910  ...J&J 
do  West  Div.,  58,1921. J&J 
Chio.  &  Mo.  Riv.  58.  19.6. ...J&J 
Mineral  Ft.  Div.,  58. 1910... J&J 
Chic  &  L.  Sup.  L>lv.,  58,  1921J&J 
Wis.  &Miun.Div.,58, 1921...  JAJ 

Terminla  os,  1914 J&J 

Dubuque  Div.,  Ist,  Ga,  li)20-J&J 
Wis.  Val.  Div.,  let,  Gs,  1920. J&J 
Fargo&South.-  68.ass.l924.J&J 
Inc.  conv.  sin.  fund  .^a,  1916  J&J 

Dak.  &  Gt.  So.  58, 1916 J&J 

Chic.&S.W.-Consol.,  78,1915.(3- F 
Consol.,  gold, 78,  cp.,  1902.. J&D 

Sinking  fund,  68, 1929 A&O 

do  58,1929 A&O 

do         debcnt.,  58,1933.M&N 
Exten.  bda.  la,  1886-1926... F&A 

25-vr9.  del).  58,  19u9 M&N 

Escan.&L.Sup.,  Ist,  Ga,  1901.J&J 
Des  M.&  Minn's,  1 8t,7B.1907.  F&A 
Iowa  Mid.,  1st  M.,  88, 1900.  A&O 
Peninsula,  let,  conv.,7s/9S.M&9 
Chic.  &  Mil.,  l8tM.,7s, '98..J&J 
Mil.  &  Mad.,  let,  69,  1905.. M.&S. 
Madison  Ext.,  let,  7a,  1911. A&O 
Menominee  Ext.,l8t.7s,191 1  J&D 
Northweet.Un.,  lat,7H,  1917. M&S  tl30 
Wluona&St.Pet.— 2d7a.l907M&N 
Ott.  C.  F.  &  St.  P.,  !)8,  1909. -M&S 
North.  Ills.,  Ist,  5s.  19 10.... M&S 
ChicR.I.&  Pac— G8.1917,eoup  J&J 

E.tten.  &  col.  58. 1934 J&J 

Chic&S.W..lst,7a,guar.,'99..'»I&N 
CThic.  &St.Louis— latGa,  1915, M&S 

Clue.  Santa  Fe  &  Cal.  — 1st,  53 

Chic.  St.  L.  &P.— l8t,53, 1M32.A&0 

Chic.  &  Gt.  East.,  let,  7s,  93-'95 

C0I.&  Ind.  C,  Ist  M.,  7s,  1904. J&J 

do  2d  M.78,1904.M&N 

Un.&  Loganep.,l8t,7s,  1905.A&0 

Cin.  &  Chic.  A.  I..,  lS8t^'90 

Chlc.St.P.Min.&Om.— (;ou.  68, 1930 
Ch.St.P.&Minn.  l8t,6.s,1918M*N 

North  Wise,  1st  68,  1930 J&J 

St.  Paul&3.Clty,lstG8,1919.A&0 

Chio.  &Tomah.— Gs 

Chic.&  W.Ind.— S.fd.  6«,  1919  M&N 

Geneiiilinort.,  Ga,  1932 Q— M 

Chio.  &  \V.  Mich.  58,  19il.  ...J&D 
Cin.  Ham.  &Dayt.— Coiisol.SsA&O 

Consol.  inort.,  78, 1905 A&O 

Consol.  murt, 6s,  1905 A&O 

Cin.  H.  &  1.,  let  M.,  7s,  1903.J&J  > 
Cin.  I.  St.  L.  &  Cliic— Cou.  6a.  1920  1 105 
latgold  48.  1936  Q—r 


Ask. 


ISO's 
101 
HI 
105 


98 


96 
115's 

i'17" 
10715 

93 
114 

il7l2 

107 
106 
126 
108 
127 

i'o'i's 


115 


10213 
116% 
110 


138 
127 
1181s 
108  ■» 
107 
95 


124 

128 

121 " 

iia'4 

tl30 
tl30 


lot's 


130 
10714 


103% 
98'2 

104 
tl20 
1115 
tll6 
U04 

118 


125 

(lie 


111 
93 

t 

tl20 
t 


Railroad  Bonds. 


Bid. 


97 

53     : 
116%' 


127 
122 
128 

11714 


123 


116 


116    I 
120 


1021s 

103 

117 

112 

115 


139 
129 


108 
105' 


122>s 


132  ; 

idj"! 
lbs"! 


104% 


125 

i26' 
120 
114 


99 
109 
125 
112 
113's 


Cin.  &  Indian.ip.,  1st.,  79.  '92..J&D 
do  2dM..78,'87-92.J&.l 

Indianapolis C.  &L.,  780f '97..  .. 

Ind'apolia&  Cin.,  lat,7a,'88.-\&0 
Cin.Jack.*Mac.-lst,5B,1933.  J&D 
Cin.  Laf.&Ch.— 1st,  7B,g., 1901. M&8 

Cin.  Leb.  &  Nor.— Ist  m.  5a J.VJ 

Cin.  Rich.  &Chlc.— 1st.  78,  '95. J&J 
Cin.  Rich.  &  F.  W.— let,  78,  g.. . J&D 
Cin.  Sand'ky  &  CI.— 69, 1900. -F&A 

Consol.  mort.,  78, 1890 J&D 

Cln.&Sp.- 78,C.C.C.&I.,1901.A&O 

7a.  guar.,  L.8.&  M.S.,  1901. .A&O 
(31n.Wa8h.&B.— I8t,gu,4ia8-68M&N 

2d  mort.,  58. 1931 J&J 

3d  mort.,  gold.  3s-48, 1931. .F&A 

Income  on,  1931 

Scioto  &  Hock.  V,  let,  78.... M&N 

Bait.  Short  L.,  lat,  78, 1900..  J&.1 
Clev.  Akron  &  Col.- lst,68,1926J&J 

G?n.  M.,  g  ,  5a,  1927 M&S 

Clev.  Col.  C.  &  I.— let,  78,  '99. M&N 

Consol.  mort.,  78, 1914 J&D 

Cons.  S.  F.,  7s,  1914 J&J 

Gen.  con.  6s,  1934 J&J 

BeUef.  &  Ind.  M.,  78, 1899... J&J 
Clev.  &  Pitts.— 4th M.,  68, 1892.J&J 

Consol.  S.  F.,  78,  1900 M&N 

Clev.&  M.  Val.— let.  78. g., '93. F&A 
Colorado  Mld.-lst,  6s.  1936. .J&D 
Columbia  &  Gr.— Ist,  68, 1916. J&J 

2d  mort.,  6,?.  1926 A&O 

Col.  &  CiD.  Mid.— 1st,  6a,  191 1.  J&J 
C.H.Val.&Tol.-Con.5s,1931..M&8 

Gen.  6s  gold,  1904 ...J&D 

Col.  &Hock.V.— lstM.,78,'97.  A&O 
do  2d  M.,  7s,  1892.  J&J 

Col.  &  Toledo— lat  mort.  bonds  . . 
do  2d  mort 

Ohlo&W.Va.,l8t,s.f.,78,1910M&N 
Col.  Springf.&C— 1st,  78,1901. M&S 
Col.  *  Rome.— let, 63,  gu.t'ent.  Ga. 
C0I.&  West.— 1  at,  6a.  guar  Cent.  Ga. 
Col.  &  Xenia— let  M.,  7s,1890.M&.S 
Conu.  &  Passump.— M.,  78, '93. A&O 

Massawippi,  g.,  68,  gold, '89  J&J 
Conn.  West.- Ist  M.,  78, 1900.  J&J 
Connecting  (Phila.)— 1st,  69  ..M&S 
Con9ol.RR.o(  Vt.,  l8t,  5s,  1913.  J&J 
Cor.  Cow.  &  Ant.— Deb.es,  '98M&N 

(3urub.  &  Peun.— l8tGa,'91 M&3 

Cumberl.  Val.— let  M.,8a,1904.A&O 
Dayton  &  Mich. — Coneol.  58 J&J 

3d  mort.,  78,  1888,  now  2d..\&0 
Dayt.&  West.— 1st  M.,68, 1905.J&J 

let  mort.,  78, 1905 J&J 

Delaware — Mort. ,6a, guar., '95.  J&J 
Del.&  Bound  B'k— 1st,  78,1905F& A 
Del.Lack.&  W.— Conv.7s,1892  J&D 

Mort.  78.  1907 M&8 

Den.  &R.  G.  ]8t78,goId,190J.M&N 

1st  eon.  48.  1936 

Denv.&RioO.W.--l8t,63,l311MiS 

do  assented  

Denv.S.P.&Pac— l8t,7e.l905  M&N 
Dos  M.&Ft.D.-Oiiar.ls.  1905.  J&J 

1st  mort ,  guar.,  2158,  lii05     J&J 

let  imu't.,  guar.  4a,  on  extension. 
Det.&B.C.l8t,83,en.M.C.1902M&N 
Dot.  B.  C.  &  Alp..  l8t,6s. 1913  J&J 
Det.G.Haven&Mil.— Equip.68,1918 

Con.M.,  5%  tiU'84,  after6<..1918 
Det.  L.  &  North.— lat,  73, 1907. J&J 
Det.  M!ick.&  M.— l.d.  gr.  S^a.  S.  A. 
Dub.  &  Dak.— Ist  -M.,  68,  1919.  J&J 
Dub.&S.  City— let,2d  Div.,'94-J&J 
Dunk.A.V.&  P.— l8t,78,g..l900J&D 
East  Penn.— let  M.,  7s,  1888 . .  M&S 
E.Tenn.Va.&Ga.— lat,7s,19O0J&J 

Divisional,  59,  1930 J&J 

Ala.  Cent.,  let,  68,  191S J&J 

E.  Teuu.  V.  AGa.R'y.— l8t,.58,19.'ie. 
Easr.  &  W.  Ry.,  Ala.  -ist,  ds,  1926 
Eastern,  Mass.— Gs,  g.,1906.  .M&;- 
Eliz.  City  &  Nor.— 8.F.  deb.,68.A&o 

let  mort.,  68,  1920 M&h 

Ellzab.Lex.&  Big  8.— 6a.  1902.M&S 
Elinira&  Wiu.ipt— 1st  Bs,  19  lO.J  &J 

5s,  perpetual A&O 

Erie  &  Pittsb.- 'Jd,  now  Ist J&.5 

Con8.  mort,,  7s,  1898 J&J 

Equipineut,  7a,  1900 .\&0 

Evansv.  &  Crawf.— 1st,  7a, '87.  J&J 
Evaua.&  Ind.— l8t,guar.,g.,63, 1924 

lat,  COD.,  1926 .J&J 

Evan8.&  T.H.,lat  con.,6s,1921,J&J 

-Mt.  Vernon— 1st,  Gs A&O 

Evanev.T.H.&Chi.- let,  Gs,  g.M&N 
Fitchburg- 58,  1899 A&O 

58,  1900-01-02 A&O 

68,  1897 A&O 

78, 1894 A&O 

Flint  &  P.  Marq.— M.  6s,1920.A&O 

Holly  W.  &  M.,  l8t,  88,  1901.  J&J 
Ft.  Madison  &N.  W.,  Ist  7b,  g., 1905 
Ft.  Worth  &  Denv.  C— let,  ea,  1921 
Frem't  Elk'u&  JIo.V.— 68, 1933A&0 
do  do        Uusiaiuped.. 

G.H.&SauAnt.—l8t,G8,g.  1910.  F&A 

2d  mort..  79.  1905 J^U 

West.  Div.  let,  58,  1931. ...M&N 
do  2d,  Ga,  1931. ..J&J 

Oal.Houa.&Hen.— lst,5s A&O 

Georgia^78, 1883-90 J&.I 

Ga,  lff89 J&J 

Georgia  Pacilic— iBt,  6b,  1922. J&J 

2d  inort 

Qr.Kap.  &  Ind.— Ist,  l.g.,  g'd,  7.s,  g. 

l8t  M.,78,  l.g.,  gold, not  guar.  A&O 

E-x  laud  grant,  Ist  7s, '99 

Consol.  Of,  1921 MjlS 

Gr.B'yW.&St.P.- lst,G8,19il.i.«A 

2d.  lucomea.  1911 


t 

tl09% 
tll7 
f 

93 
tll5 
100 
tllO 
tllO 
tlOO 
tlOO 
112 
118 

9914 

76I4 

41 

16 


ABk. 


Ill 
11219 

102%. 


115% 

105 

114 

V6i" 

100>» 


510314 

§97 '6 

119 

122 


112 


10213 

S414 

"G9% 
70 
till 

tioe 

tll2 
tl06 
tU2 

108 

lc-4 

109 
t  .... 
flllis 
tl02 


J120 

;117 

tl21 

37 


100 
78 
42>» 
23 


127 


111 
129" 


104 

85 
98 

701*. 
73 


109 
109 
111 
103 
112 
103 


1221s 

90 

901a. 

100 

t  ... 

iofii 

U02 

103 

1 

115 

tl25 

130 

115 

131 

132 

119% 

121 

79% 

74 

G5 

65%. 

80 

88 

50 

86 

108 

122 

120 

123 

40 


110  1121a 


it.i2ia 

117   120 


96 
ti'ii' 


117 


104 
113 
100 
100 


112 

io'i' 

tl07 

tl08 

tiie 

tllG 
118 


122 1» 


97 


116 


110 


I 


84% 
tl20 
tll8 
1031s 


70 


109 
110 
118 
lis 
125 


85% 
12J 
120 


lOS 
9114 


108      109 

IOGI4  107 

48     1    51 

tH8 

tllG 

tlOO 

9a's 


35% 


IOII4 


■  Price  nominal;  no  late  tranBaotlons.         1  Purchaser  also  pays  accrued  Interest.       J  In  London,       y  Coupon  oil.        Hn  Aiisterdani. 
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QE>fERAL    QUOTATIONS    OF    3rOOK9    ASD    BOSDS-lo^rtnata. 
gor  BKpl«n«tlon«  S«a  Notes  •(  H«ad  of  Wtnt  rata  or  <|aota(loM«. 


Railboad  bokd*. 


117 
99  >« 


113 
112 
114 
105 

ice" 

112 
101  >i 


103 


Onlf  Col.  A  H.  Fe-l8t,  7b,1909  J*J 
2<t,  lis,  tjold.  1023 A&O 

Han.  A  St.  Jo.- Con.  6r,1911..MAP 

Harrla.  P.  Mt.  J.  A  L.— iBt.  4b.  .1913 

Hart.  A  (U>nn.  Wt«t.— 8« 1903 

Ho'Kt.K.AW.Tox.— lirt,78,'98.MAN 
2<l,  8«.  1913 J*J 

H.A  Tox.Cf  u— lat  ra.,7»,Kiiar.l.'!91 
We«t.  niv.,  l8t,  78,  g.,  1891 . . JAJ 
Waco  *  N.  W..  l8t,  78,)?.,1903.JAJ 

Cons,  mort.,  88, 1912 AAO 

Gen.  uiort.  Gs,  1921  AAO 

Hunt.  A  Br.  Top-l8t,  7s,  '90. .AAO 

2(1  iiiort.,  "8,  (?.,  1895 FAA 

Cons  3d  M.  58,  1896 AAO 

•UnolsCent.— l8tChl.A8pr.'98JAJ 

let,  K0l(l,4s,  19.51 JAJ 

OoM.  3H»,  lO.'i  1 JAJ 

MldiUe  Dlv.  reg.  58, 1921. ..  FAA 
Bttirllnx,  8.  F.,  58,  «.,  1903.. AAO 
8t<>rlin)t,Ken.  M..68,B.,  1895.AA0 

Bterllnc.  58. 1905 JAD 

Clilo  St.AX  O.-lst  oon.7e,  1897. 

2rt,  (Sfl,  1907 JAD 

Ten.  lien,  78, 1897 MAN 

88, 1951,  gold JAD 

Ind.  Bl.  A  W.— l8t,  pf.,78, 1900JAJ 
Ist  uiort.,  5-6,  1909.Tr.  rcc.AAO 
2d  uiort..  .'i-G,  1909,  Tr.  reo.AAO 

Income,  1021 

Ea8t.Dlv.,(ie,1921,Tr.  reo.-.JAD  , 

Ind.  Deo.  ASp.— 1st,  78, 1906. AA3  II-  •- 

2d  mort.,  58, 1911 JAJ 

2d,  Income,  1906, Tr  Co.  cert.JAJ 
New  Ist  mort.  68,  fnndcd 

Ind'poIlsASt.L.— lst,7s,1919.yar. 


Bid. 


112 

;io9 

1113 
!109 
117 
120 
115 
117 


Aak. 


100 

118 


lie 


loa 

72 


117 
■94" 


86 
71 
231s 
b5 


111 
115 
til 


118 


1112 


tl06 

li32ij 
100 
H15 
fll7 


100 
tll8 

tna 

tll3 
1 122 
110 


120 
13  i 


112 


Ind'ajiollsAVln.— l8t,78.1908.FAA    118 
2(1  mort..  68,  g.,  guar.,  1900.MAN    103 
Int.  A  <it.North.— l8t,68,1919.MAN    113 

Coup.  68,  1909 MAS 

Ionia  A  Lansing— Ist  88. '89.  ..J<AJ 
Iowa  CityA  West.— l8t,7s,1909MA8 
la  Falls  A  Sioux  C— Ist,  78,'99  AAO 
Jefterson— 1st  mort.,  7s,  1889.  JAJ 
Jefl.  Mad.A  rnd.— l8t,78,1906.AAO 

2d  mort.,  79, 1910 JAJ 

Junction  (Plill.)— I8t,4'fl8.1907  JAJ 

2d  uiort..  6«,  1900 AAO 

Kanawlia  A  O.— Ist  ds.  1936    J. AJ 

Kau.  C  <  'liiu'u  A  Sj>rini;tleld— ls.5s 

It.C.Ft.8c(>ttAG.—lst,7s, 1908  JAD 

Pleas.  Hill  A  De  Soto,  l8t,  78, 1907 

Kansas  C.  Lawr.  A  So.  l8t,  6s.  1909 

K.C.8t.JoB.A  C.B.-M.78,1907.  JAJ 

K.C.Sjir.AMem.— 1 8t.6s,  1923. MAN 

Ken.  (^(iit.— Stamped  48, 1911.JAJ 

Keokuk  ADes  M.—l8t.5s,gnar.AAO 

Knoxv.  A  Ohio  l«t.  6a,  1925. ..JAJ 

Lake  E.A  W(»t.-lat,K.,58,1937JAJ 

L»ke  Shore  A  Mich.  So. 

CI.  P.  A  A8h.,now78, 1892. .AAO 

Bun.AE.,newbd8,M.,78,'98.AAO 

Bull.  A  State  L.,  78,  1886. ...JAJ 

Det..'Mon.ATol.,lRt,78,1906.rAA 

Kalamazoo  Al.  A  Gr.K.,l»t, 8s.  JAJ 

Kal.A  Wh.  Pigeon. l8t,78,'90..J.U 

Dividend  bonda,  78,  1899.. .AAO 

L.8.AM.  S.,cons.,op.,l8t,78.J<SJ 

do    cona.,reg.,l8t,7s,1900.Q— J 

do    cons.,op.,2d,78, 1»03..JAD 

do    cons., reK.,2d, 78,1903. JAD 

Malioning  I'oal   KK.  l8t,  58.. JAJ 

Lawrence— iRt  mort.,  78, 1895. FAA 

lehigh  Val.— Ist.Oa.coup.,  '98. JAD 

2d  mort.,  78, 1910 MAS 

Gen.  .M.,  8.  f.,  68,  g.,  1923.... JAD 
L.  Miami— Keuewar5s,1912.. MAN 
L  RocRAFt.S.- lst,l.gr.,78'95.JAJ 
Long  Island— lat  M.,  78, 1898.MAN 

letcouaol.  5s,  1931 Q— J 

Newtown  A  Fl.,  1st,  78, 1891 

L,.I.CityA  Flushing— l8t,6e. 1911 
N.Y.A Man.  Beach. l8t78,'97.JAJ  t- 
N.  Y.  B.  A  M.  B.,Ut  con.  68, 1935 
ion'v.C.A  Lex.— l8t,78,'97  JAJ(ex) 

2d  mort.,  78, 1907 AAO 

Ik)U.  a  Na8hv.— Cons.  1st,  78, 189S 

Cecilian  Br.,  78,  1907 MAS 

Leb.-Knoxv.  68,  1931    MAS 

Louis.  Cin.  A  Lex.,  68.  1931. MAN 
Meui.A  0..stl.,  M.,78,  g.,1901JAD 
M.AClarksv..st'g,6a.g.,1902  FAA 
H.  O.  A  MobUe.  Ist  6s,  1930. JAJ 
do  2d,6a,  1930  ...JAJ 

Pensacola  Div.,l8t,6s,1920..MAS 
Bl.  Louis  Dlv..  l«t,  6s,  1921.. MAS 
do  2d.,  38,,  1980. MAS 

Nash.  A  Dec,  Ist  78, 1900. ..JAJ 

E.  H.  A  N.,  I8t  68,  1919 JAD 

Gen  1  mort.,  6s,  1930 JAD 

8o.ANo.AIa.,  8.  F.  68,1010AAOi 
Istmort,,  sinking  fund,  88  ..  .. 

Trup'.  boud.s,  6s,  1922 Q— M 

Ten-forty  6r.  1924 MAN 

50-year  K"ld,  5.'!.  1937 MAN 

Pensa.  A  Atl.— l8t,68,gii,'21.FAA 
L'ev.N.A. A ('hlc— let,68,1910.  JAJ 

Gen.  n-ort.  6s,  1916 AAO 

Lo'l8V.N.O.ATox.-l8t,5R,1931.MA9 
MatreCent.-Mort.  7s,  1898...  JAJ 
Exten.  bonds,  68,  g.,  1900... AAO  I  m 

Cona.  78,  1912 AAO  l''^'-* 

Androacog.  A  Ken.,  6a |l  105 

Leeds  A  Farm'gt'u,  68, 1896.JAJ  |112 
Pcrtl.  A  K.,Con8.  M.,  68,  '95.AAO  1 1 J  1 

Debenture,  6s.  10-20 FAA    lOo't 

Han. Beach  Imp  ,11m. ,78,1 909,MAsl  

Marleita  Mm. -lat,  68,  191.5. MAN  t 

Marq'tteHo.AO.— Mar.,iO.,88,  '92i  109 

68,1908 lOi 

6a,  1923  (extension) JAD      '•O's 

68,  1925  (Mary.  A  West.)..    JAD;     98 
Memphis  A  L.  Koek— 1st.  8a.  1907 


115 
118 
IIU 
102 


;11» 
Ul3 

109 
97 

loo's 

115>« 
5o 

117 

112 

109 

106  «s 


100 
"iOH 

"6i" 
126" 


74 

24 


loa"* 

42ii 


iim 

90 

108 


Railroad  Bomx, 


921s 
loo's 
120 
121 
114 
121 
111 


109 

112 

94 

1U2 

106 

122 

125 

...... 

1231s 



104 

119 

124 

125  Is 

1221s 

123 

122 



105  M 

123 
141 
1331* 
112 

Hi's 

12Jis 
il3 


116 
119 
120 


121 
117 


98 
102 


110 


10714 


1021s 
OS's 

llois 
95 

122" 

113 

131 

107 

113 

112 

1061a 

90 

»5 
111 
106 

97 

99 
1041s 


Msmph.A  (;harl.-l8t.7a,  191S.JAJ 

Sd  mort..  7b,  extended JAJ 

tit  consol.  7b,  191.5 JAJ 

let. cons.. Tenn.  Iien,78,t018  JM 

Gold,  68.  1924 JAJ 

Ustrop'n  Elev.— iBt,  OB,  1908,  JAJ 

«d6a.  1899 HAN 

Mexican  Cent.— Ist,  78,  1911. .JAJ 

Scaled  48,  1911 JAJ 

Bond  scrip 

Incomes,  1911 

Debenture  IOb,  1890-95 AAO 

Sortp  10b.  1889 JAJ 

Uexloan Nat.— lat,  6h,  1912  ..AAO 

Speyer  A Co.'a  cert.,  2d,  Inst.  pd. . 

Mich.  Cent.— Con8ol.,7a,  1902.MAN 

Consol.  58,  1902 MAN 

Ist  M.  on  Air  Line,  8a.  1890. JAJ 
Air  Line,  latM.,  6a,  gU!ir...MAN 

68.  1909 MAS 

Bs,  coup.,  1931 MAS 

Kalamazoo  AB.H..lat,8B,'90.MAN 

J.L.ASag.North  Ext.,88.'90.MAN 

do       Cona.t8tM.,88,'91.MA8 

do       C8.1891 MAS 

Jollet  A  N.Ind..lat.78  (gaar.M.C.) 

Mich.  A  Ohlo-l8t,  Os,  1923  ..MAN 

Mldd.  Va.  A  Wat.  Oap-lst  mort.. 

2d  mort.  6b,  nnar.  N.Y.  8.  A  W... 

M11.L.8.A  W.-l8t  M.. 68,1921. MAN 

Conv.  deb.  88,  1907 FAA 

Mich.  Dlv.,  1st.  Os.  1924 JAJ 

Ashland  Dlr.,  Ist  6s,  1925. .MAS 

l8t.  Incomes 

St.  P.E.  AOr.  Tr'k,  1st,  guar..  68. 

Mil.  A  No.— 1st,  6a,  1910.. ..JAD 

Ist,  6s,  on  extenalim   1913. .JAD 

Mlnn'p.  A  St.  L.— lat  .M.,  1927.  JAD 

iBt  M.,  Iowa  City.t  W.,  1909.  J  AD 

2d  mort.,  78.1891 JAJ 

Southwest.  Ext.,  l8t,7a,1910.  JAD 
PaclBe  Rxt.,  1st,  Ga.  1921..  AAO 

Imp.  AEijulp.  6s.  1922 JAJ 

Minn'p.  A  Pac..- lat,  5s.  1936  JAJ 
Minn.  ti.  Ste.  M.  A  Ati.- 1  st,5s,lM20 
Minn.  A  N.  W.— Ist.  5a.  1934..  J<ScJ 
Mlss.ATenn.— 1st  M.,  88,8erles  "A' 

8s,  series  "B" JAJ 

Mo.K.  A  T.-fJona.  78..  1904-6.. FA/( 

t!onsoltdsted  66.  1920 JAI' 

Consolidated  5a,  1920. JAD 

2d  mort,  Income,  68,  1911.. AAO 

1st,  6s.  It.,  1899.  (U.  P.  S.  Br.lJAJ 

Han.  A  C.  Mo.,  1st  78.  g.,'90.MAN 

Mo.Pao.— lstmort.,68,gld,'88,  FAA 

Consol.  8b,  1920 MAN 

2d  mort.,  7s,  1891 JAJ 

Car.  B.,  1st  mort.,  6s,  g.  '93..AAO 

3d  mortgage,  78, 1906 MAN 

Mobile  A  Birm.- If-t  .^a,  1937 

Mobile  A  O.-lst  pref.  debentures. 

2(1  pref.  delientures 

3(1  pref.  delienturea 

4th  pref.  deheuturea 

New  mortgage,  6.1,  1927 JAD 

Collateral  tru.st  6h.  1892 JAJ 

lat  extension  6s,  1927 Q— J 

St. L.A  Cairo— 4s,  guar.,  1931.JAJ 
Morg'n's  La.  ATex.  ,l8t,e8,1920JA  J 

i    Ist  mort.,  7s,  19 18 AAO 

!  Morris  A  Essex- Ist,  78, 1 9 14  MAN 

I    2dmort,  7s,  1891 FAA 

Bonds,  78,  1900 JAJ 

1    General  mort.,  78, 1901 AAO 

I    Consol.  mort., 78, 1915 JAD 

[Nashua  A  Low.— 68,  g.,  1893. FAA 

.5a,  1900 

Nashv.Ch.A  St.L.— Ist,  7s,1913  JAJ 

2d  mort.,  6s,  1901 JAJ 

Naahv.ADocatur-l8t,7s,1900.J,!kJ 
Natchez  Jack.  A  Col.- 1st,  78. 1910 
NeWkS'setA-S.- lst.7a.g..'89.MAN 
N'burghAN.Y.— 1st  M.  7s. 1  ssS.J.t.! 
N.J.  Junction,  lat,  4.-i,  ll'SU.FAA 

New  Jersey  A  N.  Y.— Ist  mort 

N.  J.Southern— 1st  M..new  Bt.JAJ 
N.  O.  A  Norlhoast.  -Prior  1.68. 19 1 5 
N.Y.  A  Can.-£  M.,6s.  g.,  1904.MAN 
N.  Y'.  Cent.  A  Hud.  K.— Ex.,58.MAN 

Mort.,  78,  coup.,  1903 JAJ 

Debenture  .58,  1901 MAS 

Stcrlingiuort.,  68,  g.,  1903. ..JAJ 

Now  York  Central— 6a,  1887.JAD 

N.Y.CIiic.ASt.L.— l8t,6s,1921.J4D 

2d  6s,  1923 MAS 

New  Ist  mort.,  when  l.staed 

N.Y.CItyANo.-Uen'l,6a,'10,Tr.rcc 

Assented 

N.  Y.  Elevated.— 1st  M.,  1906.JAJ 
N.  Y.  A  Grecnw'd  L.— Ist  M.  Inc.  68 

2d  mortgage  Inoouie 

N.  Y.  AHarlem— 7a,coiip. ,  1900.MAN 
N.Y.  Lack. A  W.— lat, 68,  I921.JAJ 

2nd,  58.  guar.,  1923 FAA 

N.Y.L.E  AW.  -l8t,7a.'97.  ext.MAN 
2d  mort.  exten.,  58, 1919  ...MAS 

3dmort.ex.  41SS,  1923 MAS 

4th  mort.,ext.,  5a,  1920 AAO 

5th  mort.,  78,  1888 JAD 

Ist  0(ms.  M.,  78,  g.,1920 MA.S 

New  2d  c(ms.  68,  1969 JAD 

Collateral  Tr.  6s,1922 MAN 

Fund.  58,  1969 JAD 

Ist  ooni.  fundco»p.,7a,1920  MAS 
Reorganizafn  lat  lien,  68,  1908 

Gold  iocome  bonds,  6s.  1977 

Long  Dock  mort.,  7s,  1893.. JAD 

do       con.  g.,  68,  1935  ..AAO 

ff.Y.A.NEng.- let  .M.,  78, 1905JAJ 

iBt  M.,  68.  1905 JAJ 

•2dm..68,  190-.' FAA 

2d  6a  (Bc.aled  to  3s) FAA 

N.  Y.  N.  H.  A  H.lst  r.48,1903.JADi 


Bid. 
llT" 


71 

68  la 

6S 

20 

98 

94 

42 

9J 


109 
105  >s 
101 


lOtia 
118 


98 

73 

II914 


112 
113 


99 
10-is 
106  >s 


102 
US 

108 

74 

68% 

681* 

20  >s 

99 

95 

43 

91 
t27>s 


10«is 
106 
108  >s 


111 


101 14 
94 


115 
103 
I07it 
9l\ 

79 


100  Is 
114i£ 


115 
96 
43 
25 


12 
113% 
102 
107 

70 


120 
1411s 
108  ij 
116 


130 
1031s 
107 
125 


100 

98' 


113 
103 
I32I4 


122 

lom 
97% 


Si's 
62 

iis" 

30 
6 
1311s 
123 


111% 
103 


103 

1301s 

99 


lit 
117 
122 
112 
lOZ 
83 


101 
80 
120 
100 
115 
1141s 
101 
103 
109  >« 
1U7 
135 

10(3" 

i09" 

96    I 


Railhoad  Boitm. 


9215 

80 


109  >s 


11408 


98 
47 


22 

i'ii'H 


ilO 
121 
130 

134 
110 
109 
12s 
107 


101 


09 

i'ia 

133    1 

10715 

121    I 


98 
8«' 


83 

118% 

36 

10 


to  J 
123 


105    i 
llSis' 


134 

too 

108 
87 


118 
1221s 
1121s 
lO'.is 
90 


N.T.Ont.AW.-liit,r..a«.19UM*« 

ll.Y.P».AO.-l«t,  lnr.,a(io.7»,ig05 

_do        pH(irll«n,lno.ae,,B-Oa,'9ft 

2d  mnrt.lno  

Sdinort.  Ino 

Leued  L.  rental  trust,  per  deb. 
West.  ezt.  oertlfs, 8s,  1876.. JAJ 

do  do      78,  (cnar.  Brie 

W.T.  Phil.  A  Hor.— 1st,  1923  ..JAJ 

Income,  On,  1933 AftO 

N.Y.Snsq.  A  W.-D«b.  6s,  '97.?*  A 

Ist  refund.,  Sa,  1937 JAJ 

2d  mort ,  4is8,  1937 FAA 

MidI'd  of  N.  J.-lat.Ha.l910.AAO 

N.  Y.  Wood.A  Rock  ,  2d  Ino.  1912 

Norf'k  AW.— Oen'l  H.,6s.ig31  MAN 

New  River  lat  6«.  1932  ...  .AAO 

Impr.  A  Exten.,  es.  1934....  FA  A 

AdJuitment  7s,  1924 Q.— M. 

Conv.  deb.,  6a.  1894 JAJ 

NorTk  A  Peterab.,2d,8a.  '93.J.h.l 

South  Side,  Va..l  at,  8a,  1890. .  JAJ 

do  2d  M.,  ext.,1899.J<U 

do  3d  H..  6a.'86-'90JAJ 

Va.A  Tenn..  4th  M..8a,  1900JAJ 

do         extended  5ii.l900  JAJ 

North  Carolina— M..  8s,  1888. MAN 

North  Penn.— l8t,7a.  1896 MAN 

Gen.  mort..  7r,  1903 JAJ 

New  loan.  6a,  reg.,  1905 MAS 

Northea8t.,8.C.— l8t  M.,8a,'99,MAS 

2d  mort..  8s,  1899 MAf 

Northern,  Cal.— Ist,  6s,  1907. .JAJ 
Northern  Cent.— 4 is  per  cent. .JAJ 

3d  mort.,  6a,  1900 AAO 

Con. mort., 68,g., coup.,  1900.JAJ 
Mort.  bda.,  58, 1926,aertcsA  JAJ 

do  series  B 

Con.  mort,  stg.  6a,  k., 1904. ..JAJ 
Northern,  N.J.— lat  M.,68,'88.JAJ 
North.  Pac,  P.  D'O  Dlv.— 6s,  MAS 

Mo.  Dlv.  6s,  1919 MAN 

Qen'l  1.  g.,  1st,  68.  1921 JAJ 

Gen.  land  gr.,2d,  6s,  1933.. .AAO 

James  Biv.Val.— lat,g.,t>a.'36JAJ 

Spokane  A  Pal., 1st  6a,1936.MAN 

Ft.P.ANor.Pacgen.68.1923.FAA 

HelcnaA  Red  .Mt.l6t,6<,19:i7.MAS 

Dul.  A  Man..  Ist,  6a,  1936... JAJ 

North.  Pac. Ter. Co.  -lat,6a.'33.JAJ 

Norw'hAWoro'r- l8t  M..  6s.'97.JA,l 

Ogd'n8b'gAL.Ch.— l8t  M.68,'97  JAJ 

Blnklog  fund.  88, 1890 MAS 

Consol.  ,0s,  1920 AAO 

Income,  3s  A  6sl920 

Ohio  Cen.— RIv.  Div.,  1st,  68..1922 

Income,  6s,  1922,  Tr.  reo 

Ohio  A  Miss.— Con8..8.fd.78,'98  JAJ 

Cons,  mort.,  78,  '98 JAJ 

2d  mort.,  7s,  1911 AAO 

1st  gen,. 58,  1932 JAD 

lat mort..Si)rlngt.Dlv.. 1905  MA.v 
Ohio  River  RR,— Ist  5s,  1936. JAD 
Ohio  Southern— lat  68, 1921. ..JAD 

2d  income,  6s.  1921 

Old  Cokmy— 6s,  1897 FAA 

6s,  1895 JAD 

78,  1894 MAS 

4is9, 1904 AAO 

Bost.C.AFitchb.,l8t.78,'89-90JAJ 

B.  O.  F.  AN.  B.,  5a,  1910  ..JAJ 

N.  Bedford  RR.,  7b,  1894  ..JAJ 

OmahaASt.  L.— l8t,48, 1937. .JAJ 

Orange  B.dt— Istmorr.,  63, 1907... 

Oreg.ACal.— latOs,  1921 JAJ 

2d  mon.,  78 

Oreg(mATran8Cont.— 68,1922MA.N 
Osw.AKome— lat  M.,78, 1915.MAN 
Panama— Sterl'g  M.,  7s,  g.  '97. AAO 
Sinking  fund  sub.,  68, 19tO.M<SLN 
Subsidy  bonds,  Eng.  issue,  6s..,. 
Fenn.U«.-Oen.M,68.op.,1910Q— J 

Cona.  mort.,  6s,  1905 tf-M 

Collateral  trust,  4is8, 1913. .JAD 

Consol.  5a,  1919 JAD 

Penn.  Co.,  68,  reg.,  1907.  ...Q.— J 

do       l8tM:,4iss,  1921.JAJ 

Penn.A  N.Y.Can.-  1st.  78,  '96.  JAD 

Ist  mort.,  78,  1906.... JAD 

Pensacola  A  Atlantic -1st  m..FAA 
Peo.  Dec.  A  Ev.— Ist.  6s,  1920. JAJ 

2(1  mortgage.  58.1927 

Evansville  Dlv., Ist  68,1920.MAa 
Peo.A  Peklu  Un.— l8t,68,1921.q-F 

2dmort.4is8,  1921 Q— F 

Perklomcn— Ist  M..  68, 1887. .AAO 

Cons.  mort..  68,  1913,  sterlUiK... 

Petersburg  -('lass  A,  1926  ....JAJ 

Class  B.  1926 AAO 

Phila.  A  Erie— let  M.,7s,  1888.JAJ 
Gen.  M..  guar.,  6s,  g.,  1920.  -JAJ 

O"nsol.  5a.  1920 AAO 

SunburvAErle,  Ist  M..78.'97.AAO 
Phlla  A  Reud'g— Ist,  6s,  1910.JAJ 

2d,  78, '93 AAO 

Debenture  Oa,  1893 JAJ 

Con8ol.M.,7a,1911,reg.Acp.JAU 

Consul,  mort.,  6a.  1911 JAD 

Improvement  mort..6»,  '97. AAO 

GeD'l  mort.,  68, 190S JAJ 

Oeii-1  mon.,  78,  190H JAJ 

Convertible,  7a,  1893 JAJ 

Cms.  5a,  1st  series MAN 

Cona.  58.  2d  aeries FAA 

Conv.  B(U.  acrip JAJ 

Scrip  for  6  deferred  t  coaiwiu  .. 

Deferred  inoome 

Income  mort.,  cons.  78,  '96,  JAli 

CoalA  I..  guar.,7s.'9'2,ex-cp.MAS 

PhlU.  Wll.  A  Bait.— 6»v  1892. .AAO 

68,  1900 A.VO 

68.1910 JAD 

Trust  certs..  4a,  1921 ....JAJ 


I(M 

.'4(m 

tll3 

**H 

114 

:io 

II 

i 

4 

A* 

«I0 

JftS 

M 

IM 

40 

50 

•i'l; 

•rfa" 

78 

;» 

107«| 

112  >i 

113 

100 

1(>3 

105  >« 

85 

112 

us 

102 

107 

1106 

107 

102 

121 

133 

110 

125 

125 

118 

107  >« 

119 

119 

110 

109 
jllO 
(100     I 


ISO 
109 
10« 


119 


iia 


114 
1031s 


1014 

lot 

115 
1103 
1 102 

103 
42 


113 

ioi" 

98 
103 

lilt 
1116 
tit  8 
tlt'C 
1112 
)115 
76 

:ioi" 

93% 
1124 
;1U6 


!102 
133 
122 


I13>( 
105  >« 
103 -s 
116 


107^^ 


lis 

101 

too 

tOi%k 
117 


toils 
117 
104 
103 
103% 
44 


117 
116 
114 
90 
106 
100% 


3S 
US'* 
112 
118 
110 
107 
113>a 
U7 

77 

iois" 

"vi'i 

ioB** 


104 


97 
!80 
li'S 
108 


:i28 

113 


CO 


108 
1021s 
103 
87 


;90 
"ii' 


138 

its'* 

70 
108 
108 

76 

108 
110 
103 14 
127 


ISO 

no 
111 


63 
90 
01 


104     106 

iluOis  109 
1106     llOTl* 
I  1OII4  101^ 


■Price  nominal;  no  late  transactions. 


I  Purchaser  also  pay:  acoroed  InteKat, 


]  la  Ijondon. 


I  Coupon  oX 


300 
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GENERAL    QUOTATIONS    OF    SPOOKS    AND    BONDS— Continued. 

For   Explanations   See  Notes  at  Head    of  First  Pai(e  of  Quotations. 


Kailboad  Bonds. 


J128 
142k 
137^4 
135 


Bid. 


85 
118 
114 


115 
120 
liiO 


108 
105 

42 
141 

62 14 

ilis" 

110 


85 


107 


119 
115 
101 

86 


113ii 


97 
110 
106 


107 
94 


Ask. 


55 


105>fl 


97 
41 

108 
113Ja 
log's 
10iii4 
104  •« 
96I4 
11218 
112 

1 00  la 
101 


Pine  Creek-  6b,  1932 J&D 

Plttsl).Bradf.&  B.— let,  6e,  certs... 
PlttBb.C.&  6t.L.— let.7s,1900.F&A 
Plttsb.Cl.A  Tol.-lPt,  68, 1922. A&O 
Plttsb.&Con'Usv.— lstM.7s,'98.J.feJ 
Sterling  cons.  M.  68,  r.,  guar.Ji-J 
PittBb.Ft.W.  &  C.-l8t,7s,1912  Var 

2dmort.,7s,  1912 J&J 

3dmort.,7s,1912 A&O 

Pitteb.  McK.A  Y.— l6t,6s,1932.J&J 

Pltteb.  A-  West.— 1st  roort 

PortrndAOgb'g— l8t6s,g.,1900J&J 
Port  Koyal  &  Aug.— 1st,  6s,  '99.  J&J 

Incoujeniort.,  68, 1899 J&J 

Een.&S'toga—lBt  78,1921  oou.M&> 
Bicli'd  A-  Allegh— let,  78,  trust  rec. 

2dn)0Tt.,  68, 1916 M&N 

Blch'd  &  Danv.— Con..6B,'90..M&K 

General  mort.,  6b,  1916 J&J 

Debenture,  6s,  1927 A&O 

do  ex  coup 

Con.  geld.  58,1936 A&C) 

Piedmont  Br.,  8s,  1888. A&i 

Bleb.  Fred.  &  Potomac— 68,ext.J& J 

Mort,  78, 1881-90 J&.i 

Kicb.  &  Petersb.,  68,  1915. ...M&N 

New  mort.,  78, 1915 M&N 

Blchmond  York  RlT.  &  Ches.,  8s.. 

2d  mort.,  6s M&N 

Elch.  &  West  Pt.Ter.,  Cs,  1897. F&A 
Bocb.& Pitts.,  Ist,  68,1921. ..F&A 

Consol.  iBt,  68, 1922 J&D 

do  Income,  1921 

Borne  &  CarroUt.— 1st,  68.g.,1916 
Bome  &  Dec— iBt.,  6b,  1926. . .  J&D 
BomeWat'n&O.— B.F.,7s,1891.J&ti 

2d  mort.,  78, 1892 J&J 

Consol.,  1st  ex.  5e,  1922....A&0 
Butlanu— IstM.,  6s,  1902.. ..M&H 

Equipment,  2d  mort.,  58 F&A 

St  Jo.  &  Gr.  Isl'd—lst,guar.  68.1925. 

2d  mort..  incomes,  58,  1925 

8t.L.Alt.&T.H.— 1st  M.,7s,  '94.J&J 
2d  mort.,  pref.,  7s,  1894. ...F&A 

2d  income,  7s,  1894 M&>" 

Div.  bonds,  1894 

BeUeT.&8.IU.,l8t,8.F.88.'96.A&0 

BelleT.&  Car.,  let  6s.  1923.. J&D 

Bl.  L.  Ark.  &Tex.  )st  6s,1936.M&N 

2d  mort..  6s,  1936 F&A 

Bt.  Louis  &  I.  Mt.— l8t,7B,  '92,F&A 

2d  mort.,  78,  g.,  1897 M&N 

Ark.  Br.  1.  gr.,  M.,  7e,  g.,  '95.J&D 
Cairo  Ark.  &  T.,l8t,78,g.,'97.J&D 
Calro&Ful.,l8t,l.g.,78,g.,'91.J&J 
Gen.  con.  r'y  &  1.  g.,  58.1931A&0 
Bt.  Louie  &  Sail  Fran.— 2d,cl.AM&N 

2d  M.,  cli.B»  B,  1906 M&N 

do     clasBC,  1906 M&N 

Boatb  Pacillc.— l8t  M.  1888  .J&J 
Kan.C.  &8w.,l8t,6s,B.,1916..J&J 

Pierre  C.  &  O.  let,  6s F&A 

Equipment  7s.  1895 J&D 

General  mort..  6s,  1931 J&J 

General  mi^rt.,  5s,  1931 J&J 

Ft.S.A  V.B.Bd.,]et.6s,  1910.A&O 
St.L.K.&So.W.  -Ist  6s,  1916M&S 

Trust  lioudB,  tiB,  19V0 F&A 

8t.  L.  W.  &  W.,  68,  1919 M&S 

8t.L.Vand.&T.H.-lstM.,7e,*97.J&J 

2d  mort.,  7s,  1898 M&N 

2d,  7s,guar., '98 M&N 

St.  P.  &  Dulutb— l8t,  58, 1931. F&A 
8t.P.Minn.&  Man.— Ist  7s,1909  J&J 

2d  6s,  1909 A&O 

Dak.  Ext..  68. 1910 M&N 

let  consol.  6«,  1933 J&J 

do  reduced  to  4148  ..J&J 

Mlnn'B  D'n,  Iht,  68,  1922 J&J 

eanAnt.&A.Pas8.,lst.es,1916.J&J 

do  lst,68,]a26.J&J 

BanduBkyManBf.&N.- 1st,  78,1902 

Bav.  Fl.  &  W.— Ist,  tB,  1934. .A&O 

At.  &Gulf,  con.  78,  '97 J&J 

80.  Ga.  &  Fla  — 1st,  78, 1899 

2d,7'!,lH99 M&N 

Boloto  Val.— iBt,  78,  slnk'g  fd..J&J 

2d  mort., 7s,  sink'g  fd A&O 

Consol.  7s,  1910 J&J 

Sbam.  Sun  &  Lew.— Ist,  5s, '1 2  M&N 
flliam.V.&  Polt!'.-578,  ecu.  1901  J&J 
BJienandoan  Val.     l8t.7s,1909.J&J 

General  mort.,  6s,  1921 A&O 

Sbreve.  &  Hous.— 1st,  6e,  gu.,  1914 
Blonx  C.  &  Pac,  1st  M.,  68,'98.J&J 
Sodu«Bay&8o.— l8t,5s,g.,1924J&J 
So.  Carolina— l8tM.,68,I920.. A&O 

2d  mort.,  68, 1931 J&J 

Income  6e,  1931 

Bo.  Cen.  (N.Y.)— Consol.  mort.,  58 

Bonth.  Kaiisas-lst,  Ss M&S 

Income,  68 

fl3.Pao,Ual.— lst,6s,g.,1905-i2A&b 
So.  PacAriz.— lst,68,1909-10.J&J 
Bo.  Pac..  N.  M.— )8t,  68,  1911  .J&J 
Btaten  Isl.  Rapid  Trans.- 1st  mort. 
Steuben.  &  ind.,  1st  68,  1914  J&J 
Stock.  &  Cop -Ist,  58.  1905.  ..J&J 

Bummlt  Br.- Isi,  78, 1903 J&J 

Bonb.Haz.&W-B.- l8t,5s,1928M&N 

2d  mort.,  6s,  1938 M&N 

Basp.B.&ErleJunc.— l8tM.,78 
Syr-Bing.&N.Y.— con8ol.78,'06A&b 
Tex.  Cent.-lst,sk.fd.,78,1909M&N 

iBtmort.,  7s,  1911 M&N 

Texas  &  New  Orleans— l8t,78.P&A 
Sabine  Div.,  Ist,  6s,  1912..  .M&8 
Tex.&Pao  -l8tM.,6s,g.,1905.M&S 
Cons.  M.,6B,g.  1905. tr.rec.  J&D. 
Ino.  and  land  gr.,  reg.,  1915.  July 
BloGr.  Div..  68,  1930,  Trust  rec. 

Gen.M.&ier.  68,1905.tr.rec.A&O 

H.O.  Par..  iBt.fis.uolri.  1»20.J4J  ||  77% 


62 


110 


104 
111 
llo 


121 
117 


95 
99 


\0s 
1071* 

95 

99  >i) 

t5 
112>« 
1<j9 


45 


101 
113>4 
99 


102 
108  "i 


11238 


98^ 


119 
110 
117 
lis 
112 
95 
70 


83 


35 

60 

107 


96 

"12 
t8is 
971s 
85 

113 

IIII4 

108 


105 


102 


1 1071s 


IbO 
108 


49 


111 

42 
109 
I14i« 


96is 
113 
113 
113 
lOl 


llOis 
II0I1 
118 


120  k 


m-'e 


113 
90 


122 


119 

113 

100 

75 

65 


103 


70 
108 


97 
69 
Id 
55 
98 
86 
117 
112 


L05H 


104 

98 


100 
50 


64 
78  Is 


Railroad  Stocks 


Bid. 


Tol.A.Ar.&N.M.— l8t,68,1924.M&N 
Tol.A.A.  &Gr.T.,  lat,6s,1921.J&J 
T0I.&  Ohio  Cent.— Ist,  .5s.  gu.193.5 
Tol.Peoria*W.—l8t.78.19l7,  tr.rec. 
Tol.  8t.L.&K.C.,l8t,68,19I6...J&D 
United  Co  bN.J.— Con8.,68,'94.A&0 

do         gen.  4b,  1923 F&A 

Sterling  mort.,  6a,  1894 M&S 

do  68,1901 M&S 

Cam.  &  Amb.,mort..  6s.  '89.M&N 
Union  Paoiflc-lst,  68,  g.,1896.JA.l 

l8t,  68.  1897 J&J 

1st,  68. 1^98 J&J 

Ist,  68,  1899 J&.T 

Ijind  Grant,  7s,  1887-9 A&O 

Sink.  F.,  8s,  1893 M&S 

Om.  Bridge,  sterl.  88,  g.,  '96. A&O 
Collateral  tniBt,  6s,  1908  ....J&J 
Collateral  trust,  58,  1907. ...J&D 
Kans.  Pac,  1st,  68.  1895. ...F&A 

do    IstM.,  6s,  1896 J&l) 

do     Denv.  Div.,  68 M&N 

do    l8tcone.M.,6s,1919M&N 

Oregon  Short^L.,  68,  1922  ..  F&A 

Utah  Cen.— IstM.,  6s,  g., 1890. J&J 

Utah  80.,  gen.,  78. 1909 J&J 

do  ext,lst,78,lS09J&J 
Utioa  &  Bl'k  R.— Mort.,  78,  '91  .J&J 
Valley  of  Ohio— Con.  68,  1921. M&S 
V-ir.  &  Mass.- Guar.  5s,  1903  M&JN 

Vioksb.  &  Mer.— New  1st  mort 

2d  mort 

3d  mort.,  Income 

Vlcksb.  Sh.  &  Pac.  -Prior  lien,  68. . 
V8.Mldland-lst  6er.,6s,1906.M&8 

2d  series,  6s,  1911 M&8 

3d  series,  5-68,1916 M&S 

4th  series,  3-4-5r,  1921 M&8 

5th  series,  58, 1926 M  &9 

IncomeB,  cumul.,68, 1927. ..J&J 

Gen.  58,  guar..  1936 M&N 

Wabash  8t.  Louis  &  Pacific- 
ist, ext.,  7s, '90 F&A 

Mort.,  78, 1879-1909 A&O 

2d  mort.,  78,  ext.  1893,  ex.. M&N 

Equipment  78, 1883 M&N 

Gen..  68, 1920,  Tr.  rec J&D 

Chic.  Div.,  5s,  1910  gold J&J 

Havana  Div.,  6s,  1910 J&J 

Indianap.  Div.,  68, 1921  ....J&D 

Detroit  Div.,  6s,  1921 JAJ 

Cons.mort.  .78,1907,oonvert.Q— F 

Ist.  8t.L.  dlv.,78,  1889 F&A 

Gt.We8t.,Ili.,l8t,7s,'88 F&A 

do  2d,  7s, '93. ...M&N 

Q'ncy  &T0I.,  l8t,7R,'90....M&N 

U1.&  8.1a., iBt,  6s,  1912 F&A 

8t.L.K.C.&N.  (r.est.&  B.),7s.M&8 
do  Om.Div.,l8t78,1919.A&0 
do  Clar.  Br.,  68,  1919..  F&A 
do  No.  Mo.,  Ist,  1895. ..J&J 
do  Bt.  Cha's  Bridge  6e,  1908 
Wab.  Fund.  1907- Var.  7e.  F&A 

do  Various  6s F&A 

W.St.  L.  &  P.— Iowa  D.  68,  Tr.  rec 
*arren  (N.J.)— 2d,78, 1900  .A&O 
West  Chester— Cod.  78,  1891. .A&O 
W.  Jersey  &  At.  Ist  M.,6sl910M&S 

West  Jer8ey-l8t,6s,  1896 J&J 

iBtmort.,  78,  1899 A&O 

Consol.  mort.,  6s,  1909 A&O 

West  Shore  guar.  4s J&J 

West'n  Ala.— Ist  M.,  8s,  '88. ..A&O 

2d  mort.,  8s,  guar.,  '90 A&O 

West.Maryl'd— iSd  en., 6s,  1900.  J&J 
W'nNo.Carolina-lBt,7s,1890.M&N 

Consol.  68,  1911 J&J 

WeBt'nPenn.— let  M.,  68,  '93.. A&O 

PlttB.  Br.,  Ist  M..  68,  '96 J&J 

Wheeling&L.  Erie— Ist, 58,.. .19^6 

Wichita  &  Western— Ist,  68 J&J 

Wilm.  Columbia  &  Augusta,  68 

Wil.&  Weldou— 8.F.,  7s,  g.,  '96. J&J 
Wisconsin  Cent.— 1st  ser.,  58, 1909 

2d  series,  78, 1909,  if  earned 

Wis.  Valley— 1st,  78, 1909 J&J 

Wore'r&  Nashua— 38,  '93-'95. .  Var. 

Nash.  &  Roch..  guar..  5s.  '94.A&0 

KAI1.ROAD  STOCKS.  Par.' 

Ala.  Gt.  South.— Lim.,A.,  68,pref.. 

Lim.,  B,  com 

Ala.  N.  O.  &  Pac.,  &c.,  pref 

do  do  def... 

Albany  &  Susqueh.,  Guar., 7...  100 

Allegheny  Valley 50 

Atchison  Topeka  &  Santa  Fe.. 100 
Atlanta  &  Charlotte  Air  Line 

Atlantic  &  Faclflc 100 

ivugusta  &  Savannah,lea8ed...lOO 

Oaltimore  &  Ohio 100 

do  l8t  pref.,6....100 

do  2d,  pre! 

ParkerBburg  Branch 100 

Beech  Creek 50 

do         pref 50 

Bell's  Gap 50 

Belleville  &  80.  111.,  pref. 

ooston  &  Albany ibo 

BoBt.  Con.  &  Montreal 100 

do  Pref.,  5.. .100 

Bost.  Hart.  &  Erie,  Kuowl.agree'tn 

BoBton  Hoosac  Ton.  &  Western 

BoBton  &  Lowell loO 

Boston  &  Maine 100 

Boston  &N.  Y.  Air-Line,  pref 

Boston  &  Providence 100 

Boston  Revere  Beach  &  Lynn . .  100 

Brooklyn  Elevated.,  now 

Broolilyn  &Montauk 100 

do  Pref 100 

Buff.  N.  Y.  &  Erie,  leased 100 

Buffalo N.  Y.  &  Phila.,a88.i>d...  50 
do  do  Pref.. .50  5 


112 

US 
Jill 
J120 

106 12 

'U5M 
life's 
117 
1031a 
111 
;lv!4 
105 
95 


115 
10.% 

99 

93 


92 
I  loo 


Ask. 


97I4 
115 

94 
104 

9513 


113 
125 


115 
I1513 


112 
128 


112 


lOJ 


95 
100 


109 

90 

50 

11 

tllO 


117 

110 

68 

104 

9018 


111 

81 
97 


82 


114 
93  <s 


11218 

115 


122 
111 
106% 


1231s 


99 
102 
1081s 
lis 


105 
111 


54 

11 
111 
121 
llSij 
111 


1041s 
"83 


99 


56 
99 


95 

87 

113 


99 
lOOis 


113 

119 

50 

106 


50 


115 


99  Ig 
103 
lOffis 
123 


106 
110 
100 
104 


96 

50 
124 
107 
107 

tlOis 

}2i4 

:is 

150 

i02'8 

88 

11 
132 


130 

120 

6 


75 
200 


103 


Inl 
219 

98 
216 
155 
4  I 
10 
30 


100 


I0II4 
107 
120 
IZU 

9618 

51 
125 
108 
108 

11 
41s 
2% 
1 
150 

ib'i 

89 

111« 

133 

150 


80 
202 


104 


^9is 


26 
163 
2^0 
KiO 
218 
160 

41 


9 


Railboad  Stocks. 


Buffalo  Rochester  &  Pittsb 100 

Burlington  C.  Rapids&  North. .100 

Call f orn la  Pacific 

California  Southern.. 100 

Camden  &  Atlantic  50 

do  Pref .50 

Canada  Southern 100 

Canadian  Pacific 100 

Catawissa 50 

do  1st  pref .'^0 

do  2dpref 50 

Cedar  Falls  &  Minnesota 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  Istorof 100 

do  2dp>ef 100 

Central  Massachusetts 100 

do  pref...  100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Pacific 100 

Charlotte  Col.  &  Aug 100 

Chesapeake  &  Ohio,  common . .  100 
do  latpref...lOO 

do  2dpref....l00 

Cheshire,  pref 100 

Chicago  &  Alton 100 

Chicago  &  Atlantic  Beneficiary 
Chieaec  Burlington  &  Nortb..  100 
Chicago  Burlington  &  Qulncy..lOO 

Chicago  &  Canada  Southern 

Chicago  &  East  Illinois 

Chicago  &  Grand  Trunk 

Chicago  &  Ind.  Coal  Railway 

do  do  pref 

Chicago  Milwaukee  &  8t.  Paul.  100 

do  pref.,  7. loo 

Chicago  &  North  Western 100 

do  Pref.,  7. .100 

Chicago  Rock  Island  &  Pac...  100 

Chic.  St.  LoulB  &  Pitts 100 

do  pref 100 

Chic.  St.  P.  Minn.  &Om.,oom..lOO 
do  pref..  100 

ChioagoA  West  Michigan 100 

Cin.  Hamilton  &  Dayton 100 

do  Pref 

Cin.  Indianap.  St.  Louis  &  Chic.lOO 
Cincinnati  N.  O.  *Tex.  Pac. ...100 

Cin.  Sandusky  &  Cleveland 50 

do  Pref.,  6.50 

Cincinnati  &  Springfield 

Cin.  Washington  &  Bait 100 

do  pref..  100 

Cleveland  Akron  &  Col 100 

Ciev.  Uoi.  Cm.  <s  Indianapolis..  100 

Cleveland  &  Canton 

do  do  Pref 

Clev.  &  Pittsburgh,  guar.,  7 50 

Cojnr  d'Alene 

Columbus&  Xenia. guar., 8 50 

Col.  Hock.  Val.  &  Tol 100 

Columbia  &  GreeuvlUe.pref 100 

Concord 50 

Concord  &  Port8mouth,guar.,7  100 

Connecticut  &  PassumpBio 100 

Connecticut  River 100 

Daubury  &  Norwalk 50 

Dayton  &  Michigan,  guar.,  3is.-50 
do  Pref.,  guar.,  8.50 

Delaware  &  Bound  Brook 100 

Delaware  Lack.  &  Western 50 

Denv.&RioGr 100 

do  d>  pref.  100 

Denver  &  Rio  Grande  Western 

Des  MoincB  &  Fort  Dodge 

do  do  Pref.. 

Det.  Lansing  &  Northern,  com  .100 

do  do        Pref.  100 

Dubuque  &  Sioux  City .100 

Duluth  So.  Sh..  &  Atl 

do  Pref 

East  Tenn.  Va.  &  Ga.  Ry 100 

do  do  l8t  pref..  100 

do  do  2d  pref...  100 

East  Pennsylvania 50 

East  &  West,  Alabama 

Eastern  (Mass.) 100 

do  Pref 

Eastern  in  N.  H 100 

mizabeth  Lex.  &  Big  Sandy 1 00 

Elmlra&  Willlamsport,  5 50 

do  Pref.,  7.. 50 

E vansviUe  &  Terre  Haute 50 

Fitohburg.  Pref 100 

FUnt  &  Pere  Marquette 

do  do  Pref 

Florida  R'y  &  Nav.  Co 

do       pref 

Fort  Wortn  <e  Denver  C 100 

Qalv.  Harrisb.  &  San  Antonio 

Georgia  Pacific 

Georgia  Railroad  &  Bank'g  Co.  100 

Grand  Rapids  &  Indiana 

Green  Bay  Winona  &  8t.  Paul..  100 

do  do        Pret 100 

HouBton  &  Texas  Central 100 

Huntingdon  &  Broad  Top 5o 

do  do       Pref...  50 

Illinois  Central 100 

do  Leased  line,  4  p.  c.  100 

Indiana  Bloom.  &  West.  ,a«8.pd.  100 
Jett'v.  Mad.  &  Ind'p's,  leased..  100 

KauawUa  &  Ohio 

do  iBt  pref 

ao  2d  pref. 

Kansas  City  Ft.  Scott  &  Gulf..  .100 

do  do  pref..  100 

Kans.  City  8pringf.&  Memphis. 

Kan.  City  Cliutou  &  Springf'ld.  100 

Keokuk  &  DeB  Moines 100 

do  pref 100 


Bid. 


59 


7 
42  >s 


40 

.•)3is 

54 

>   12% 

45" 

9 
119 

4 
14 

9 
?0>« 
3    Is 
72 14 
46 


351a 
20 
6 
I0I4 

7 
122 

148 


7;ia 
137 


Ark. 


59 


10 
43 


45 

54 

541« 

13 

50% 

47 

11 

120 

7 

17 

II 

21 

37 

72% 

48>S 

60 

36 

30 
7 

llig 

10 
125 
148 


78 
137 


107 

7 

40 

86 

8l''8 

II8I4 
I1418 
141 
1231a 

15 

371a 

4438 
107 

49 

50 


21 
52 

3 

31a 

S-s 

a  393s 

52 

8 

30 

1521s 

59 


22% 


137 
llO 
lOiia 
190 


123^8 
26 

591a 

12 
10 

50 
110 


9 
30 
lOifl 
5-! 
2OI2 
5  45 
36 
115 
130 
109% 
10 
J   40 
5  60 
81 
94 
3OI4 
98 
la 
1 
4l<^ 


17 

195 

7 

10 

15 

25 

i    12 

i  29 

H8 

i:5 

I6I4 

70 

41s 
14 
7 
75 
132 
72 
35 


112 
11 

50 

90 

82 
119 
II4I4 
143 
125 

16 

381a 

44>>8 
108 

50 

62 


79 
55 
22 
54 

& 

41. 

6i« 
39% 
32 

SOit 

I52>a 


172 

46' 
139 
144 
105 
194 


70 
168% 

26% 
60 
16 
10% 
28 
55 
112 


11 

34 

11 

60 

211a 

50 


117 

131 

110 

11 


90 
95 
sola 
98 1« 


2 
4514 


20 
197 
12 
11 
19 
34 
13 


95 
I6I4 


51a 
18 
10 
80 
1J5 
72% 
40 


tPuTOhaeer  also  pays  accrued  Interest.        t  la  London        0  Coupon  off.         §  Price  per  share.         «  In  Fiankfett.         «  In  Amsterdam. 
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GENERAL    QUOr.VnONS    OP    ST0G'K:3    and    B0ND3— Co.-friNOED. 
For   B»plan«tlon«  Sa«  Notes  M  Haad  of  Pint   Pace  of  aaotatloaa. 


Railroad  Stocks. 


Kit.  N'ro4?KK. 
'^ONTINI'KD. 

Knnkiik  A  w.st 

Klii)|:nti>n  Ji;  I'oiubroko. 

Lttke  Erie  A  W....IUO 

(111.  Pref. 

USh.  &  Mich.  8o.. 100 

LchlKli  V'Hllny SO 

Ut.  Kin'k  A  Kt.Sm.lOO 

Little  Miami 50 

LIttlci  Scrlm'k'l 50 

LuiiK  Inliinil 50 

Loii.A  Mil.  Biver    .100 

do      Pref 100 

Lou.Kvans.iViSt.  L.IO  I 

ito.  Pref.  100 

LoiilBv.  ,<i  Nuitiiv..lOO 
Loiil8v,N.A.,l(nilc.l00 

Macon  ik  Augusta 

Malni"  Central 100 

Man.  A  Ijiw'ce 100 

Mau  Braoh  Co...  100 
MaQh.ttan,  con.. .100 
Marq.  H.  4c  Ont  .  .100 

do         Pref..  100 

MemiPli.4  Cliarl 25 

Uexlran  Central  ..100 
Mpxieun  Nut.,  Tr.  ivc. 
Mox.  Nat.  Consir.  Co. 

Mlohlgan  ft  Uluu 

do  Pref.. 

MtchlRan  Cent 100 

Midland  of  New  Jersey 
MU.  Lake  8.  A  W  .100 

do  pref.  100 

Mil.  &  Northern 

Mine  Hill  d:H.a....50 
Mlnneap.  A  St.  L..100 

do  Pref...  100 
Mlsso'l  Kan.ikTex.lOO 
Missouri  Paciflo-.lOO 

Molille  A  Ohio 100 

Morgan's  La.&Tex.lOO 

HorriH  «  E'x,  |{u.,7.5o 

N»»hv.Chat.&  St.  L.25 

Nashua  ir  Lowell. .  10<) 

K'squehouiDK  Vall'ySO 

New  Jersey  «  N.  Y  ... 

do  Pref. 

N.  Jersey  Southern.. 

N.  News  &  .Ml«^.  Val.Co 

K.Y.Ceut.&  H.Rlv.lOo 

N.Y.Ch.ASi.L.ass.luO 

do  Pref., assent.  100 

N.  Y.  City  &  Northern. 

N.  Y.  A  Haiiem  ....50 

N.Y.Lack.Js  West..  100 

N.Y.L.Erie*  West  100 

do        Prof.  100 

N.Y.  AN.Enj^land.lOO 

do        Pi  ef.  loo 

K.Y  N  H.&  Hartf.lCO 

H.Y.  Ont.  *  West . .  100 

N.  Y.  Penn.  A  Ohio    .. 

do  Pref 

N.Y.  Susq.  A  Western. 

do  Pref. 

K.Y.  West  Shore  A  B. 

Horf.A  West,,  com. 100 

do  pref.loO 

No.  Pennsylvania.  .50 
Northern  Central ...  50 
Horth'n  N.  Hamp.lOO 
North'n  Pao.,  com.  100 

do  Pref.  100 
Norw..ii  WoreesLer.  loU 
Ogd.  A  L.  Champ. ItK) 
Ohio  AMiBS 100 

do  Pref.  100 

Ohio  Southern 100 

Old  Colony 100 

Oregon  Snort  Line 

OrsKon  TrausCont 

Oswego  &  Syr.,  (cuar.. 
Pennsylvania  KK.  .50 
Pensacola  &  Atlantic. 
Peoria  Deo.  A  EV..100 

Petersburg loo 

PhUa.  AJirle 50 

Phil.  Oeriu.  &  Nor.. 50 
Phlla.  A  Read.eert..50 

do  Pref.  ...50 
Phlla.  Wllm.A  Bait.  50 
Pitts.  Cln.  A  St.  L..50 
Pitts.  A  Con.,  l'8ed.50 
Pltts.Ft.W.AC.gnar.? 
Pitts.  McK'pt,  A^uU. 
Pltt<ibur»<  A  Western.. 
Port.Saco  APorts.lsd  6 
Port  Royal  A  Augusta 
Porta.  Gt.F.A  Cou.lOi^ 
Pfov.  A  Worcester.  100 
Bens.  A  Saratoga.  .100 
Rich.  A  Aliog.,  rec 
Rich.  F.  A  P., com.  100 
do        Guar.  7.100 

do  do     6 

Richmond  A  P'b'g.lOO 
Rich.  A  West  Point.... 

do      Pref 

Richmond  York  K.AC 

Rome  A  Decatur 

Rome  W.  AOgd...l00 
Rutland 100 

do  Pref.,  7..  100 
St.  Joseph  A  O'd  Isl'd. 
Bt.LouisAlt.  A  T.  H.  100 

do  Pref.  100 

Bt.  L.  Ark.ATexa-i     . 
St.  L.  Ft.  SootiA  Wlch. 
St.  Louis  ix Sau  Fr.lOO 

do     P/ef....lOO 
.,  _        do     Ist  pref.  100 


§  66<4 
13 
30^ 
26  >« 
92»B 
12 
126 
138 
7ti>« 


Bid. 


30 

32 

Ib^i 

47 

63 
5  67 

4^ 

1*9 

«  6U>s 

9J 


21 


6138 

40 


137 
217 


97 
17 
85 
55 
I4>c 
8 
28 


82i« 
26 
81 
103>4 


Ask. 


40 
34 
itjlg 
47  M 
93  >• 

^7^ 

50 
169  >< 

M\ 

na 

17 
26 


61i>8 
40 


140 
220 


98 
2U 

9a 

55 
151s 
10 
32 


85 


8S 
106 


57 
14>t 
dl^i 
26  »g 


52>i 
4 


% 


107 
16H 
28 
3 


107ij 
29% 

42 'e 
no 

22i 
IH^e 


914 

28 

15>s 
42  >4 
73 

a5 
140 

5mi 

173 
15 

'U\ 
18z 

13 
177 

IS 

24  >e 

130 

55419 

4 
24 
6'J 

(  27 


13 


139 

77  •« 


7's 


1»« 


107  »i 
17 
29  <4 

7 


107  ■« 

2938 

70 

43% 
112 
i-ii 

17 


10 
2i 


bOH 


150 


132 

2 

103 


163 

120 
152 
12s 
109 

25*4 

54 

95 

31 


7^ 
40 

18 


70 
I514 


17 
43 
71 
85% 
i.45     i 
MH 
51»8 

175 

20 

25 

a5 

13 
178 

22 

2138 


544: 

7 
21\ 
64 
^9 
lift 
56% 


25 

isi' 


133 


105 


163 


MISOICLI.AKBODS. 


at.  L.  Van.  A  r.  H 

«.  Paul  ADuluth.lOO 

do  Pref.IOt 

«t.  P..MIiin.  AMau.lOO 

Snioto  Valley 

inab'd  A   ItoanokelOO 

limth  (liiroUna 100 

3o.  PacltloCo 1(10 

9' west.,  Qa.,  g'd,  7. 100 
iyr.Blng.  A  N.  Y.lOO 
^iim'nlt  Branch, Pa. 50 
.Sunbury  A  Lewi8t..50 
r«rre  II.  A  lniVnap.50 
Tex  A  Pa<^  axs.  pdlOO 
rol.  Ann  .\rin)r  A  .v.M 
i\ii.Cln.  A  St.  Louis  .. 
rol.  A  Ohio  Central... 
do  Pref. 

Tol.  Bt.  U4K.  City... 
do  pref.. 

0.  N.J.  RR  AC.  Co.  100 

anion  PaclHo 100 

'Ttah  Central 100 

■Jtica  A  Black  RIv.loO 
Vt.A  Mass..r8ed,6.100 
Vioksb.  A  Meridian . 
do  pref, 

rirglnia  Midland..., 
Vabash  Pur.  o<im.cert 
do  Pref.  100 

W»rr'n(N.J.),r8'd,7.50 

Vest  Jersey 50 

Vest  Jersey  A  Atlantic 
Western  Maryland. ... 
Wheeling  A  L  Erie  100 
Vll.  Columbia  A  Aug. 
*Um.AWeldou,7.100 

Visoonsln  Central 

do  Pref. 

Voro'torANashiia.  100 

CANAL   BONDN. 

Cae8.ADel.-ist,6s,'86 

Cies.AO.— 6s.  '70.Q.-J 

Uel.  AH.— 7s. '91.JAJ 

1st  ext.,  1891. .MAN 

CouD.  7s.  1894.  AAO 

Ist  Pa.D.cp.,78,M.tS 

Lehigh  Nav.-  4%8, '14 

RR.  6s,  reg.,'97.Q-F 

Conv  68,g.rg.'94MAS 

68,g.,cp.Arg..'97JAD 

Cons..M.,1911  7sJAD 

Penn.— 68,  coup.,  1910 

■^ohuylklU  Nav.— 

l8tM.,6s,  I897.q-M 

2d  M.,68, 1907..JAJ 

Mort.  68,  cp.,'95JAJ 

68,lmp.,cp.,'80MAN 

68,btAcar,1913MAN 

78,btAcar,1915M&N 

Susq.- 68,oii.,1918JAJ 

78.  coup.,  1902.. JAJ 

CANAL  STOCKS 

Chesapeake  A  Del.  50 

Uel.  A  Hudson 100 

Del.  Div.  leased, 8. .50 
Lehigh  Navigation.. 50 

Morris,  guar.,  4 100 

do  pf;,guar.l0..100 

Pennsylvania 50 

Sohuylklll  Nav 50 

do         do  pref. 50 
niSC'LLANBOi;!* 

BONDS. 

Oanton(Bait.)t>s.g.,  '04 

Un.  RR..lst,  end.,68 

Col.CoalA  Iron—  Ist.Gs 

Cov.ACin.Bge.5s,3-5y 

5s,  5  years MAS 

Hend'n  Brldge6s,  19;)  I 
Or.  Imp.,  1st,  6a.  1910 
Oreg.R.AN.  l8t.6s,JAJ 
Debenture  78,  1883 
Con.  58  1925  J.AD. 
Pullm'n  Palace  Car— 
3d  series,  88,'87F&A 
4th  do      88,'92FAA 
Deb'nt're,78,'88AAO 
3t.  L.  BrliiKe  A  Tun— 
l8t.78.  g.  19i9.AA0 

Tenn.C.AI.,oon.68 

South  Pitts,  1st,  6s.. 
Blr.  Dlv.  lHt.6s,  1917 

aisc'i.i.ANEoi;8 

STOCKS. 

Amer. Cotton  Oil  trusts 
Aspinwall  Land.. ..10 

Boston  Land 10 

Boston  Water  Power. 
Brookllne  (Ma88.)L'd5 
Canton  Co.  (Bait.). 100 
Cev.  A  Cln.  Bridge,  pf. 
Bust  Bosion  Land.  . 
2%'  Frenchman's  Bay  M. 

jJoiiec  Steel  Co 100 

Keeley  Motor 

iMaverlck  Land....  10 

112       S.E.Mtg.Secttr.(Bo8t.. 
26  %i  N.  Hampshire  Land  25 


Bid. 


S 
73% 
100 
112 


123 


57 
luO 


86 
8 
40% 
23 
37% 
80 
15% 


34%    35% 
70%    71 
111     1112 


N.  Y.  A  Tex.Ld.,Lim.  50 

Land  scrip 
Oregon  [mproveraent. 
I  Oregon  Ky.AN.Co.lOO 
Pacific  IVIali  SS.  Co.  100 
Philadel.  Co.  Nat.  Oas 
Pullm'n  Palaoe  CarlOO 

San  Dii'gi)  Liod 

,St.Loul8  B'dgo,  Ist  pref 

2d  pref.  certillcates 
St.  Louis  Tunnel  RR. 
St.  Louis  Transfer  Co 
Union  Sfk  Yds  ATr.Co 
WestEu.l  Liuil  (B.ist.) 


10 
26" 


29 
50 


54 

26 
120 
13t» 
% 

42** 
17% 
30% 

"bo"' 

50 

13 

40 
10  i 

9.5 

M 

3S 
135 


215 

54% 


80 

86 

107% 

li<8 

116 

117 

140 

109% 

115% 

111 

113 

129% 

80 

85 

80 

45 

i'0'6 
« 

100% 

5  47% 

48% 

80 

200 

6 

I     6 

...... 

114 
98 
100 
101 
107 


109 


100 


tl33 


80 


23% 
7% 
7% 
9 
5 
46 
210 
9 
6% 


Ask, 


73% 

^o.^ 

113 
14 


8 


129 


11 

48 

90 

26% 

27 

iii" 

55 


ItO 

42-1 
17% 
31 


14 

41% 
115 
125 

20% 

39 
138 


120 

V6 

100% 


97 


S 


95 
250 


40 
35 

86 
38 
93% 
143 
5i% 

:ioi 

;50 

1105 

70 

110 

24% 


138 


105 

85 


80 
8 
8 

9% 
5% 


5% 
6% 
125 
11 
2»» 
lOU 
600. 


.->0 

37 

87 

Si 

9i 
145 

62 
106 

52 
109 

75 
125 

24% 


MiaOaLLAMBODS. 


OOAL  *   miNINa 
STOCKS,   N.V. 

Osmorea  IruoACoal.^O 
Oolorudo  Coal  A  1.100 
Col.  A  KiK-k.loo.nAI 
Oinxi'I.Coniof  Md.lOO 
noniivHtake  .MIn'ir.lOO 
H  irNliiiii  Cons.  Coal 
Malt  l.iiiil  i'oiil....lOO 
New  Central  Coal  .100 
N  Y.  A  Porry  ...  100 
Ontario  SU.MIn'R.  100 
Pennnylvanla  Goal.. 'SO 
Quicksilver  MIn'g.lOO 
do  pref.  100 

Tenn.CoalAIrnnCol'io 
W.mmlnu  Val  Oial.lOO 
BXPItKSISST'CH.» 

\duiuR 100 

^luerloui 100 

United  States 100 

iv«llii.  Parffo  A  Co  lOO 
TEI.'PII  STOCKS 

AND  BONDS. 
Amerluiu  Til.  A  (.'able 
Atlantic  A  PaolHo  st'k 
Bank's  A  .Merch'ts.100 

General  mort.  oerc. 
Baltimore  A  Ohio.  ... 
Cent.  A  So.  Am.  Cable 
CommiTelalTel.  Co.pt 

Franklin     100 

Oolil  A  Stook loo 

Bonds 

Mexican 100 

N.  Y.  Mutual  Un.TfJ.. 

Mutual  Cnloa68.... 
N'west..  7h.  1901  .JA.I 
Postal  Telegraph. .  100 

Bonds,  iBt  6a  .... 
Postal  T.  A  Cable.., 
So.  Tol.,  Ist  mort.  b'ds 
South'n  A  Atlantic. 25 
Western  Union....  100 

78,  1 9' 10,  M.  AN  . 

TBLBPHONB 

STOCKS. 

American  Bell 100 

Amer.  Speaking...  100 

Erie  , 

Mexican 

New  England 

Tropical 10 

ELECTRIC 
LIGHT  STOCKS. 

Bnish,  Bait 100 

BruHli  Illuminat'g  100 

Edtson 

Edisun  niumloatiiig. . 

UiittedStates  

United  States  III.  Co.. 

iKUsr  co.'s 

STOCKS,  N.¥. 
Am.  Loan  A  Trust.  100 

Brooklyn  I'ruat 2n 

Central 100 

Farmers'  Loan  A  Tr.25 

Knickerbocker 100 

Long  Island 1^0 

Mercantile 100 

Metropolitan  ....100 
N.  Y.  Guar.  A  tnd..lOO 
N.Y.  Life  A  Trust.  100 

Union 100 

United  Itates lOu 

N.Y.  &  BR'KLVN 

HOKSE    UKS. 
BleeckerSt.A  Fult.F'y 

lat  mort.,  7s.  1900.. 
Broadway  A  7th  Av... 

1st  mort.,  ."is,  1904.. 

2d  mort.,  5s,  1914... 
B'way  Surf.,  gu.,5s,'21 

Guar.,  5s.  1905 

Brooklyn C<>ble  RR.,68 
Brooklyn  Oily 

l8t  mort.,  5s,  1902.. 
Brooklyn  Crosstown.. 

Ist  mort.,  78,  18S8.. 
Bushwlck  Av.  (Bklyu.) 
Central  Crosstown 

1st  mort.,  6«,  1922.. 
Central  Pk.N  A  E.Klv. 

Consol.  M.,  78,  1902. 
Christopher  A  10th  St. 

Bonds,  78,  1898 

Dry  Uk.  E.B.A  Battery 

Ist  .M.,  ooDsol.Ts,  '93 

Scrip  tJs,  1914 

Eighth  Avenue 

Scrip  68,  1914 

I2d  A  UrandSt.  P-y.. 

l8t  mort.,  78,  1893.. 
42dSt..Mau.A3t.N.Av. 

1st  inurt..  68 

2it  Inc.,  68 

Soust. W.3t.A  Pav.  F'y 

1st  mort.,  7s,  1894.. 

.Vluth  Avenue 

SecoMd  Avenue 

Ist  mort.,  6s,  1910.. 

Cuusol.  78, 1888 

Sixth  Avenue 

l«tmiirt.,78,  1890.. 
Third  Avenue 

Ist  murt.,  78,  1890.. 
rwenty-Thlrd  8t 

Isl  inori.,  7«,  1893.. 

UAS  s'rocKs. 

Balt.Consjl.  Ua.i 

'  Boston  UasUght. .  .600 
JEast  Boston  ...;.. ..26 
iRiixbury lOrt 


Bid. 


36% 
US 


10 
10 


9 
"'2'5" 

"'i' 

26 
23 


116 

t08 

76 

126 


78 
40 


100 


26 


9i 
160 


83 


30 


72 
72«8 
116% 


207 


34% 

1% 

41% 

bOo 


72 

80 

170 

80 


125 
2U0 
453 
43  i 
136 
160 
1«0 
145 
115 
560 
425 
525 


28 
114 


103 


102% 

120 

106 

165 

105 

150 

160 

116 

i'io' 

121 
110 


110 
104 
130 
107 
200 
112 

41 
107 

69 
166 
110 
103 

i"d5" 

101 
176 
110 
210 
106 
220 
112 

6^ 
1000 

40 
224 


43 

87% 

2ah 


IS 
10 


9 

69 

27 

37S 

6 
29 
27 
ftl 

150 

110 

78 

ISO 


74 
S6 


MiaoatXAKBom. 


BM.  AMI 


110 
83 


102 
165 


80 

72'8 


210 
'35' 


% 
42% 
100 


73 


190 
US 


135 


200 


30 
116 
i78 
100 
106% 

90 

90 
104% 
130 
110 
170 
108 
155 
160 
120 

81 
121% 
124 
112% 
1.60 
102% 
107 
158 
110 
215 
117 

42 
108% 

61 
100 
112 
113 
121 
107 


180 
116 
220 
107 
230 
114 

6^1% 
1010 

41 
'226 


Booth  Boston 100 

Brookllne,  Mass. . .  too 
Uambridge.  Mass..  100 

Chelsea.  Mass 100 

Dnroliester,  Mass . .  1  no 
Jamaioa  Pl'n.MasslOn 
Lawrence,  Mass... loo 

Lowell  100 

Lynn,  Mass.,().  U.loo 
Maid. A  Melrose...  100 
Newton  A  Wat'n  ..100 

Salem,  Mass 100 

Brooklyn,  L.  t 25 

Cltlxens',  Rronklvn.20 
Metropolitan,  B'klyn 
.VaAsau.  BriHiklyn  ..25 
People's,  BriHiklyn.lO 
Wllliainsirg,  B'klyn  SO 
Chariest'  n.8.C.  ,0«s.2S 
Ohloa<(o  G.A  (.^oke.  IOC 
OInolnnatI  O.  A  Coke . 
Oartford,  Ct.,  O.  U.Vi 
ierser  C.  A  Hobok'n  20 

People%,  ,Ter»ey  O 

Lonlsvllle  O.  L 

Central  of  N.  Y SO 

ConmilldatjHl,  N. Y.lOO 

Eqnitalile.  N.  Y 

Mutual  of  N.  Y....100 
N.  Orleans  G.  L.  ..100 
Portland,  Me.,  O.  h.liO 
St.  Louis  Oa*  rr...l0O 
(.Aolede,  St.  lyonts.lOO 
Unliwl  (i-M  Imp.,  Phil. 
Wash'tiin  (;itvO.  L.20 
OOLM  ASILVBK 
niNING  STOCK&S 
(N.  Y.  A  SAN.  FRAN.) 

Alice 

Alta  Montana 100 

Amie 10 

Barcelona 

Basslok 100 

Beohtel 

Belle  Isle 10) 

Bodle 100 

Bulwer 100 

Caledonia  B.  H lOu 

Consol.  California.  100 

Chrysolite 50 

ChoUar 100 

Consol.  Pacific....  100 

Crown  Point 100 

Dunkin 

Eureka  Consol 100 

Father  De  Smet ..  100 

Gold  Stripe :.. 

tfoodshaw 100 

Gould  A  Curry  8. .100 

Green  Mountain 10 

Hale  A  Niiroross.  .100 

Horn  Silver 

Indepeo'*  ~nce 100 

IronSiI-<er 20 

■■«oro8se 10 

i.«<vdv1lle  Consol.  ...10 

Little  Chief 50 

LlttU  Pitts 

Mexican  Q.  A  Sllv.lOO 

.Vavalo 100 

Ophir 10 

Potosi 100 

Etappahanook 1 

Red  Elepnant 10 

Robinson  Consol..     60 

jlerra.Vevada 100 

Silver  Cliff .50 

Standard 100 

Union  Consol 100 

BOSTON    .niNING 

STOCKS.^ 

lllouez 25 

Atlantic 26 

Brunsw'k  Antimony. 6 
Calumet  A  Heoia...25 

Catalpa  Silver 10 

Central 25 

Copper  Falls 60 

PrankUn 23 

I  Huron 38 

JMInnesota 25 

{National 23 

lOaceola... 26 

iPewablo 26 

Qainor 25 

Ridge 25 

Tamarack 35 

IttANDHACT'INO 

STOCKS. 
Am.  Linen  (Fall  Blv.) 

Amory  (N.  11.) 100 

Anuiskoag(N.H.)1000 
Androscog'n  (Me.).lOO 
Appleton  ( .Mass.) .  1000 
lAtlantio  (.Mass.). ..100 
Bamaby  (FaURIv.)... 
i Barnard  Mfg.  (F.B.).. 

,Bates(Me.) 100 

I  Boott  Got.  (Mass.)  lOOU 
iBorder  City  Mfg.  (F.R.) 
I  Boston  Oo.(Mass.l  1000 
{Boston  Belting....  100 
Bost.  Duok  (afiiw.)70U 
IChaoe  (FaU  Rlv.)  .100 
ChloopeelMass.)  ..100 
Cocheeo  (N.H.)....60O 
Colli ii» Co.  (Conn.)..  10 
Oontlnenta:  ..Me.).  100 
jCres't  Mills  (F.IU)  100 
Crystal  Spr.  BI.Cf.R.). 
DavolMlKslF.kllOO 
Doogl's  Axe  (Maas)lOO 
lowieht  (Mass.).  .  S'JUI 


IIS 

to« 

190 

US 

114% 

iwi 

145 

215 

llfl 

106 

142 

112 

100 

50 

77 
100 

61 

lis 

18 
160 
181 

31 
160 

70 
US 


72 

lis 

03 
67 
06 

74% 
119 


SbOg 


■39 


•50 

56 

1-70 

17-26 


4-50 


■60 
r-25 
■30 


3-HS 

•10 

375 


ISO) 

109  1 

191 

113% 

US 

101 

147 

330 

120 

tos 

143 
lU 
103 

BS 
83 


OS 
139 

l"74 
185 


lie 

00 

78 
130 


71 
70 
75ir 
131 


30% 

l-OO 
"'A 


■68- 


•6* 
l-SO 


■S3 

"so 


•9ff 
8-0O 


•20 


260 
""•■45 


860 
1-20 
6-50 


•1» 
"99. 


•31 
•0« 


810 

■4» 

•05 

■10 

12J) 

, 

260 

80O 

600. 

70«. 

0 

•^ 

4 

e 

108 

300 

240. 

26«, 

la 

30 

11% 

IS 

2% 

8«» 

750. 

50c. 

700. 

35% 

86 

2 

3>» 

47 

48 

eoo. 

800^ 

03 

100 

775 

113 

lU 

2395 

MOO 

114 

lis 

690 

70O 

111 

113 



100> 

9» 

136 

ISO 

13S0 

1370 

..... 

197V 

U.iO 

117ft 

l.si 

l»7 

0Oi 

010 

09 

lis 

117 

197 

600 

7 

Tm 

St 

M 

70 

...... 

00 

...... 

735 

750 

•  Price  nominal;  no  Ute  transactions,     t  Purchaser  also  pays  accrued  interest,    tin  London.     «  Ouotaaon  per  sliare. 
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GENERAL    QUOTATIONS    OP    STOCKS   AND    BONDS—Concluded. 

For  Bxplanatlons   See  iVotes  at  Head  of  First    Pa^e  of  Qaotatlons. 


Mahutac'ino  Stocks. 

Everett  (Mae8.)--100 
F.  B.  Machine  Co.  .100 
F.H.  Merino  Co...  100 
Flint  Mills  (F.  R.)  100 
Franklin  (Me.)....  100 
61'be  Y.Mlll8(F.E.)100 
Granite  (F.R.). ...1000 
Great  Falls  (N.H.)IOO 
Hamilton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)lOO 

HlU(Me) 100 

Ho^oke  W.Power.lOO 
Jackson  (N.  H.)..1000 
King  Philip  (F.  K.)  100 

llaoonia(Me) 400 

tancaster  M.(N.H)400 
I/relLake  Mills  (F.  R.) 
tAwrence  (Mas8.)1000 

lAwell  (Mass) 690 

liOwell  Bleachery.200 
towellMach.8hop.500 
liVman  M.  (Mass.). 100 
Hanchester  (N.H.)  100 

Mass.  Cotton 1000 

Mechanics'  (P.  R.)  100 
Merchants'  (F.  R.)  100 
Merrimack  (MassjlOOO 
Metacomet  (F.R.)  .100 
Middlesex  (Mass.). 100 
Narragan8'tt(F.R,)100 
Kashua  (N.  H.)....500 
Naomkeag  (Ma8S.)10D 
H.  E.  Glass  (Mass.)375 

Hewm  arket 500 

PaelHo  (Mass.). ..1000 

Pepperell(Me.) 500 

Pocasset  (F.  R.)...100 
Kloh.  Bord'n(F.R.)  100 
Bobeson  (F.  Riy.)  1000 
Bagamore  (F.  Riv.)  100 
Balinon  Fi»ll6(N.H.)300 
6andw.Glas8(Mass.i80 
Shove  (Fall  Riv.).  100 
Blade  (Fall  Riv.)..  100 
Stafford  (FaU  Riv.)  1 00 
Btark  Mills  (N.n.)lOO(l 
Tecumseh  (F.  R.).  100 
Tliorudike(Mas8.)100C 
TremoutA  8.(51383)100 
Troy  C.  &  W.(F.R.)  500 
Union  C.MI.  (F.R.)  100 
Wanipanoag(P.R.)  100 
Wa8bingfn(Ma8s.)100 
Weed  Sew.  M'e  (Ct.)2o 
Weetamoe  (F.  R.jlOO 
WUUm'tic  Linen(Ct)25 

Tork  Co.  (Me.) 750 

BANK   !i'l'UCKS. 

Baltimore. 

Bank  of  Baltimore  100 

Bank  of  Commerce.  15 

Citizens' 10 

Com.  &  Farmers'..  100 
Farmers'  B'k  of  Md.30 
Farmers'  &  Merch..40 
Farmer8'&Plauter8'25 
First  Nat.  of  Bait.  .100 

Franklin 60 

German  American 

Howard ] 

Marine 30 

Mechanics' 10 

Merclianta' 100 

National  Exch'ge.  100 

People's 2i 

Second  National  ..100 
Third  National.. ..100 

Union 75 

Western 20 

Boston. 

Atlantic 100 

A-tlaa 100 

Blacks  tone 100 

Boston  Nat 100 

Boylston 100 

Broadway i(X) 

Banker  Hill 100 

Central 100 

^\7 100 

Columbian 100 

Oomiuerco 100 

Commonwealth . . .  100 

Continental 100 

i?«le 100 

fllot 100 

Everett 10c 

£:rohange 100 

f^neuil  Hall 100 

«rat  National 100 

First  Ward 100 

Fourth  National..  100 

Freeinans' 100 

globe 100 

Hamilton 100 

Hide  &.  I>eather ...  100 

Howard 100 

Ciinooin 100 

Manufacturers'..  .100 

tiaiiet ioo 

Market(Brighton).100 

Massachusetts 250 

Maverick 100 

Mechanics'  (So.B.)lOO 

Merchandise 100 

Merchants' loO 

Metropolitan 100 

Monument lOO 

Mt.  Vernon loO 

5*^^*'"8''""1 1 00 

£orth.  100 

^prtli  America 100 

OldBoaton 50 

geople'g 100 


Bid. 

78 


871s 
98 


230 

88 
790 
193 

82 
22.1 
1020 
ICO 
4G0 
615 

1607 
755 
145 
825 

71i« 
153 
1045 


1235 


182 


610 
108 
90 
330 
1665 
1090 


104 

260 

25 

75 


183 

82 

515 

108»2 

95 
33j 
1670 
lltO 
117 

70 
100 


103 
1195 


900 
116 


210 


45 

1020 


la»s 
131 
31 

57 


117 

liH 

38 

1214 
130 
123 

20 
150 
1(9 


133 

122 

111 

122 

135 

102 

187 

125 

107 

130 

1271s 

135 

121 

105 

131 

97 
128 
13»^ 
2'21i9 
127 
111 
10^:% 

»1 
124 
116 
115 
llu 

95 

92i« 
141 
1051s 
2221a 
140 
102 
139:^ 
116>« 
218 
137 
ISO 
I34iji 
1071s 

58  ( 
159I9 


Agk. 
80 


00 

98i« 
114 
245 

90 
800 
200 

8^is 

1030' 
103 
470 
620 

iVio' 

760 
148 
850 

72 
I.'pS 
1050 

87 

no 

1240 


260 
28 
80 
60 


1200 

K.'O 

925 

117 

850 


150 


60 

48 
1025 


140 

161s 
19 
135 


S9ifl 
46 
129 
f8 


121s 
12% 


20  Is 


84 
31 

134 

12i 
nils 
123 
136 


190 

130 

108 

1301s 

127% 

136 

1^2 

105 1« 

133 

97I11 
ISO 
140 
222 
130 
113 
103 

95 
125 
117 
1151s 
L12 

67 

93 
143 
106 
•326 
142 
K'2is 
140 
116% 
222 
1371s 
ISO's 
135 
108 

58 19 
160 


BANK  Stocks. 


Redemption 100 

Republic 100 

Revere 100 

Rockland 100 

Second  Nat 100 

Security 100 

ghawnitit 100 

Shoe  &  Leather.. ..100 

State 100 

Suflolk 100 

Third  Nat 100 

Traders' 100 

Tremont 100 

Onion 100 

Washington 100 

Webster 100 

Brooklyn. 

Brooklyn 100 

FlrstNational 50 

Fulton 40 

City  National 50 

Commercial 60 

Long  Island 100 

Manufacturers' 

Mechanics' 50 

Nassau 100 

Charleston. 
B'kof  Chas.(NBA)100 
First  Nat.  Chas..  .100 
People's  National.  100 

Cblcaso. 
American  Exch.  Nat.. 

Atlas  National 

Chicago  Nat 100 

Commercial  Nat. .  .100 
Continental  Nat. ..100 

First  National 100 

Fort  Dearborn  Nat . . . 
Hide  and  Leather. 100 
Merchants' Nat..  .100 
Melropolitan  Nat.  100 
Nat.  Bk.  of  Amer..l00 
Nat.  B'k  of  IlUnois.lOO 
Northwestern  Nat. 100 

Onion  National 100 

Un.Stock  Y'ds  Nat.lOO 
Cincinnati. 

Atlas  National 

Clnciimati  National. 
Citizens'  National... 
(Commercial  Bank... 

First  National 

Fourth  National 

German  National . . . 

Market  National 

Merchants'  National 

Metropolitan  Nat 

Nat.  Lat .  &  Bk.  of  Com. 
Ohio  Valley  Nat'l,... 
Queen  City  National 

Second  National 

Third  National 

Western  German  Bank 

Hartford. 

/EtnaNat 100 

American  Nat 50 

Charter  Oak  Nat..  100 

City 100 

Connecticut  lliver  50 
Far.  &  Mech.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat 100 

National  Exchange. 50 

Phoenix  Nat 100 

State 100 

United  States 100 

liouisviiie. 

B'nk  of  Commerce 
ISank  of  KentuckylOO 
liank  of  LouisvillelOO 
Citizens'  National.  100 

City  Nat 100 

I'^alls  City  TobaccolOO 
Panners'of  Ky  ...100 
Fanners'  &  Drov..l00 

First  Nat 100 

(ierman  Ins.  Co.'s.lOO 

Gennan 100 

(Keniian  National.  100 

Kentucky  Nat 100 

l/ouisv.  Banking  Co.40 

Masonic 100 

Merchants'  Nat.  ..100 
Northern  of  Ky  ...100 

People's  Bank 

Second  Nat 100 

Security 100 

Third  National ....  100 

Western  100 

NeiAT  Orleans. 
Canal  &  Banking. .  100 

Citizens' 100 

Germama  Nat 100 

Hibernia  Nat 100 

[.Auislana  Nat..  ..  100 

Motr  opolitan 100 

.Mutual  Nat 100 

New  Orleans  Nat.. 100 

People's 50 

State  Nat lOOx 

Dnhm  Nat loo 

tiew  York. 

America 100 

American  Exch'gelOO 

Broadway 25 

Butchers'*  Drovers25 
(Central  National..  100 
Chase  National   ...  100 

Chatham 25 

Chemical 100 

City.... 100 


Bid. 


rj7 

13913 

l2e 

149 
155 
185 
I26I3 
103% 
1191a 
115i« 
100 
94 

lom 

1431s 

127 

103 


140 
315 
160 
310 
150 
118 
128 
210 
210 

131 
195 


123 

112 

163 

150 

117 

230 

102 

140 

360 

160 

1371a 

170 

700 

185 


185 


140 
120 


Ask. 

1271s 

lnO 

l'.i6Ja 

150 

1351s 

195 

r27 

104 

121 

116 

IUOI4 

95 
103 
144 
128 
104 


225 
220 


215 
124 


155 


120 

245 
110 


140 


Bank  Stocks. 


200 

2.0 

97 
65 

17  ns 

123 
295 


75 
190 
140 
220 

105 

65 

110 

90 

48 

103 

100 

155 


148 

98 
152i« 
130 
290 
135 

80 


631s 
125 

95 
250 

122 
160 
85 
128 
117 
105 
109 
102 

itfa 

125 
137 
143 
137 
255 
138 
143 
1'34 
118 
118 
169 
139 
117 

133 


144 
145 


118 


415 
59 
105 
1031s 

174 

140 

260 

166 

130 

205 

215 

2450 

300 


142 
235 


70 
120 


105 


160 
98 


130 

306" 

123 
161 
86 
129 
118 
106 
114 
104 
170 


140 
145 
138 
257 
139 
145 
126 
119 
119 
170 
140 
118 

135 

95  "s 


143 
121 


510 


107 
1041s 


180 
142 


(Citizens  25 

Commerce 100 

Continental 100 

Corn  Exchange  ...100 

East  River 25 

Eleventh  Ward 25 

First  National 100 

Fourth  National ...  100 

Fulton 30 

Fifth  Avenue 100 

Gallatin  National  ..50 

Garfield 100 

German  American.  .75 

Germania 100 

(Greenwich 25 

Hanover 100 

Importers'  &  Tr...lOO 

Irving 50 

Leather  Manuf  ts . .  100 

Manhattan 50 

Market 100 

Mechanics' 25 

Mechanics' cfc  Tr..  .25 

Mercantile 100 

Merchants' 50 

Merchants'  Exoh'e  50 

Metropolitan 100, 

Nassau 50 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County.  100 

Ninth  National 100 

North  America 70 

North  River 30 

Oriental 25 

Pacific 50 

Park 100 

People's 25 

Phenix 20 

Produce  E.<!chan,a;e 

Republic 100 

Second  National..  100 

Seventh  Ward 100 

Shoe  &  Leather 100 

St.  Nicholas 100 

Stateof  N.  Y 100 

Tradesmen's 40 

United  States  Nat.lOO 
Western  National 

Pbiladclpliia.^ 
B'kof  N.  America.  100 

City  National 50 

Columbian 100 

Comcicrcial  Nat 50 

Commonwealth  Nat  50 
Consolidation  Nat.. 30 
Corn  Exchange  Nat.50 

Eighth  Nat 100 

FlrstNat 100 

Fanners'&Mech.N.lOO 
Fourth  8t.  Nat'l..  ..100 

riidepenrtence lOu 

Girard  National 40 

Kensington  Nat 50 

Keystone  Nat'l 50 

Manufact'r'rs'Nat.lOO 

Mechanica'  Nat 100 

Merchants'  Nat 

Nat.  B'k  Coniiueroe.50 
Nat.B'kGeriuant'n-50 
Nat.B'k  N.  Liberties  r>0 
Nat.  B'k  Republic. .100 
National  Security.  100 

Penn  National ,50 

Philadelphia  Nat. .  100 

Secoud  Nat 100 

Seventh  Nat 100 

Sixth  Nat 100 

Southwark  Nat 50 

Tenth  Nat.  Bank.  . 

Third  Nat 100 

Western  Nat 50 

West  Philadelphia.lOO 

Portland,  Me. 
CumberiaudNat..  .40 

Canal  Nat 100 

CascoNat 100 

FlrstNat 100 

Merchants'  Nat 75 

National  Traders'. 100 
Rlclimond,  Va. 

City  Bank 25 

First  Nat 100 

Merchants'  Nat.. .100 
Nat.  Bk  of  VirginialOO 

Planters'  Nat 100 

State  Bank  of  Va.lOO 

St.  liouls. 
B'k  of  Commerce.  .100 

Commercial 100 

(Contineutal 100 

Franklin 100 

Fourth  National  ..100 

International 100 

Mechanics' 100 

Merchants'  Nat  ...100 

St.  lyouis  National.lOO 

Third  National. ...100 

San  Francisco. 

Bank  of  California 

FirstNat.  Gold. ...100 

Grangers'  Bank 

Paollio 

FIRE     liVSIJR'CE 
STOCKS. 
Baltimore. 
Associate  Firemen's. 5 
Baltimore  Fire  Ins.  10 
Firemen's  Insur'ce  .18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual. 50 
National  Fire .10 


Bid. 

T37 


187 
1130 
150 
1600 
144 
150 
700 
t210 
2(J0 
112 
200 
112 
170 
330 
142 
206 
160 
170 

145' 

145 


117 


;145 
210 


200 
131 

U25 

:130 
185 
172 

!172 
160 
112 
112 
138 

230 
115 

;U2 

120 

;r()4' 
"95" 


Ask. 


175 

124 


L46 


212 
165 


170 


145 
120 

24 


128 


1271* 


180 


114 


75 


128 
12t> 


349 


621s 
45 


621s 

240' 
170 
112 


112 

"56 
110 
I3II9 
141 
60 


175 
"76' 


110 
i25' 


50 
162 
150 
120 
122 
140 

29  <« 
135 
135 
103  "s 
145 
116 

460 
32  5 
100 
175 
260 
90 
126 
112 
130 
113 


31 


120 


51 

163 
132 
l-.i2 
123 
142 


138 
105 


18 


100 

128 


1141s 


7 
28 
19 

714 


60 

5>« 


Insurance  Stocks. 


Bid. 


Boston. 

American  F.  &  M.  .100 

Boston 100 

Boylston 100 

Dwelling  House. ..100 

Eliot 100 

Firemen's 100 

Manufacturers'.  ..100 

Mass.  Mutual 100 

Mercantile  F.  <fe  M.lOO 
NeptuneF.  &  M...100 
North  American  ..100 

Prescott .100 

Shoe  &  Leather.  ..100 

Washington 100 

Cincinnati. 
Amazon(new  stock)  20 

Aurora 20 

Cincinnati 25 

Citizens' 20 

Commercial 25 

Eagle 100 

Enterprise 20 

Eureka 20 

Farmers'  Ins.  Co  ..20 

Fiaellty 100 

Firemen's 20 

Germania 20 

Globe 20 

Merchants'*  Manuf  20 

Miami  Valley 50 

National 100 

Security 100 

Washington 20 

Western..  25 

Ilartrord,  Conn 

/Etna  Fire 100 

Omuecticut 100 

Hartford 100 

National 100 

Orient 100 

Phoenix 100 

Steam  Boiler 50 

London,  Ens. 
Commercial  Union.  A5 

Guardian 50 

Imperial  Fire 25 

Lancashire  F.  &  L..25 
London  As8.C0rp.i2i2 
Liv.  &  Ixmd.  &Globe.2 
North'u  Fire  &  Life  ..5 
North  Brit.  &  Mcr.  8% 
(Jueen  Fire  &  Life., 
lioyal  Insurance. . . 
fiew  Orleans. 
Crescent  Mutual  ..100 
Factors' and  Tr...lO0 

Firemen's SO 

Germania 100 

Hibernia 100 

Home 100 

Hope 100 

Lafayette 60 

Merchants'MutuallOO 
Mechanics'  &  Tr.. .  100 
New  Oi  Ts  Ins.  Ass'n  30 
NewOrl's  Ins.  Co..  5f 

People's 25 

Sun  Mutual 100 

Teutonia 100 

Neiv  Ifork. 

American 50 

American  Exch. ..100 

Bowery 25 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City 70 

Clinton 100 

(Commercial 50 

Continental 100 

Eagle 40 

EmiiireCity 100 

Exc'hange 30 

Farragut 50 

Firemen's 17 

German-American  100 

Germania 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 50 

Home 100 

Howard 40 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  1  B'klyn)  .50 
Long  (sl'd  (B'klyn). 50 
Manuf.  ifeBuilders'lOO 
Meohauics'  (B'klyn)50 

Mercautile 50 

Merchants' 50 

Moutauk  (B'klyn)..  50 

Nassau  (B'klyn) .50 

National 37ia 

N.  Y.  Equitable 3?i 

New  York  Fire.. ..100 

Niagara 50 

North  River 25 

Pacific 25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenix  (B'klyn)  ....5u 

Rutgers' 25 

Standard 50 

SterUng 100 

Stuyvesant 25 

United  States 25 

Westchester 10 

Willtaiusburg  City..50 


127 
140 

95 

91 
125 
190 

41 
118 
128 

951a 
100 
100 
31s 

98 1« 


252 
114 
288 
131 
82 
195 
$75 

22 

73 

150 

6 
51 
34 
55 
40 

313 
37 


6Jis 


Ask. 


128 
141 

97 

92 
127 
191 

4m 
120 
129 

96 

105 

102 

5 

99 


105 

110 

147 

150 

145 

160 

230 

100 

65 

75 

220 

821a 

100 

120 

125 

1521a 

100 

99 

100 

...... 

217i« 

90 

155 

165 

100 

106 

140 

185 

255 
116 
295 
133 
85 
205 


23 

76 

161 

da 
53 
35 
56 
41 

4 
3S 

35 

72 


122 

831a 

80 

97  "a 

75 

57 
105 


67 1» 
55 
100 
1.6H 
26isi  261a 

6   

I122 

123 


160 

70 

150 

175 

100 

110 

115 

100 

30 

210 

240 

100 

100 

115 

97 

300 

150 

115 

220 

60 

120 

110 

135 

60 

110 

•200 

83 

73 

90 

110 

60 

50 

80 

90 

135 

100 

165 

90 

160 

93 

170 

85 

170 

100 

55 

140 

luO 

65 

110 

140 

145 

LOO 


173 

85 
165 
190 
120 
120 
120 
110 

35 
225 
260 
108 
110 
125 
102 
315 
ItfO 
125 
230 

75 
130 
140 
142 

80 
130 
210 
100 
100 
100 
130 

80 

70 
100 
100 
145 
110 
1T5 
100 
175 
105 
180 

95 
180 
110 

70 
150 

no 

so 

1'24 
156 
160 
285 


'Price  nominal;  no  late  trangaotlouB. 


!  Last  price  tills  week,         §  ()aoiations  per  share. 
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The  iNVKSTORS'ScTPLEMRNT  contairu  a  complete  exhibit  of 
the  Ffnuled  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  of  Railroads  and  oiher  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month— viz.,  January 
March,  May,  July,  September  and  November,  and  is  fur- 
nijihed  without  extra  charge  to  all  regular  stibscribers  of  the 
Ohroniclr.  Extra  copies  are  sold  to  subscribers  of  the 
Obboniclk  at  60  oentg  each,  and  to  others  at  |1  per  copy, 

Minnesota  &  Northwestern  Knilroad. 

fFor  the  year  ending  June  30,  1887J 
The  flret  annual  report  of  this  company  made  for  the  year 
ending  June  30  has  ju3t  been  issued.  The  report  says  that  dur- 
ing the  pa  SI  fiscal  year  the  comjmny  has  been  engaged  in  the 
construction  of  its  line,  and  has  operated  only  portions  of  it. 
For  the  Hrst  five  monti  s,  from  July  1  to  December  1,  18S6,  it 
operated  109  3  miles— from  St.  Paul,  Minn.,  to  Lyie,  Minn., 
and  leased  (to  the  Central  Iowa  Railway  Company)  from  Lyle 
to  Manley  Junction,  Iowa,  20  3  miles.  For  the  last  seven 
inontKs,  from  December  I,  1880,  to  June  30,  1887,  it  operated 
171'03  miles  of  newly-constructed  road  from  Hayfmld,  Minn., 
to  Dubuque,  Iowa.  Also  from  January  1  to  June  30,  a  branch 
or  68  miles  from  Sumner,  Iowa,  to  Hampton,  Iowa.  Aver- 
age miles  operated  for  the  year,  240.  Leased  to  Central  Iowa 
Eailway  Company,  20  2  miles.  The  line  from  Chicago  west  to 
B  junction  with  the  Illiuoia  Central  near  Freeport,  111.,  970S 
miles,  was  commenced  in  1886,  and  opened  for  traffic  in 
August,  1887,  the  company  having  a  contract  for  the  use 
of  the  Illinois  Central  between  Freport  and  Dubuque,  pending 
the  completion  of  its  own  line  (which  it  expects  to  have  com- 

gleted  by  January  Inm)-     The  first  through  trains  between 
hicago  and  St.  Paul  and  Minneapolis  will  commence  on  the 
first  day  of  August,  1887. 

The  earnings  of  the  company  for  the  past  year  have  been  aE 
follows: 

Gross  earnings $37?.49!? 

Operating  expenaef,  taxes,  &o 606,796 


r-t"i!r'''**'**   ""    bond*.  fiV-.a.W)9 ;    rental    l«aMd    linM. 
f«.«»-totol.  »398,iir..     I.„lln-c  d-ft^it,  l^ia  ^i^lttT^ 
Ustyw,  »4«3.908-tot«l  deficit,  »M0.:»7I.       '"'"'"*'"  "°"* 


Ci«t  of  riMul,  ct 


I; 

(■.iin. 
('.  nil ,' 
JTdflt  , 


OBNItRAt.  IlAHWf  E  flllKRT  DKi  KMriKK  31,  1896. 


■ti'd, 


.  9l3,15-.j,170 

7>4,2;8 

06.n32 

173,l<i« 

166.121 

S3,2«.t 

44(1,371 


(!«iilf^i 

Fiiii.l.  .i  .,..,..  

ItllU  luiyii'iif^ ]] 

Ciir  lilt  ni'i-oiinia  .... 
AcoruoU  Uxen  itnd  lot 


•9,769.700 


7.113,00O- 

1,197. 7l»» 

30.\aS4 

01 .4M 


Total  llaMlllle* 9l»,l40,«8fr- 


KetearnlDps $266,702 

interest  on  bonded  debt 230  170 


Total  asaeta 919,140,380 

Central  Iowa  Railway. 

('F.^r  the  year  ending  December  81,  1880.^ 
Linf  B  of  road  :— 

Main  Lino,  f  A">!'^  la.  to  Xorthwood.  U 189« 

t^OHkaloOKa  to  Iowa  Junction,  III 183'00-373-34  nrilaa. 

Branehea-Moutmiina-O.  AM.  Junction  loMon-  ^ ' ■>  ot  nmem. 

teznma 13-61 

State  (Winter    N'ewhoric  to  State  Oenter .'.'    26-«4 

story  I'liy    Minerva  JunetiDii  to  Story  City 31-51 

It«lmrnd— Hiuiipton  to  li.  Iinonil  .  .  22-20 

Nowton-Now  Sharon  to  Ncwe<m '.'.'.'."...    27-74— 121-71  miua 

L<-a»ed-Mliin.  &  N.  W.  RR.-Maiiloy  Jonolloa  to  '•>-*•**  ^1  miles. 

Ityle .50*20 

Mercfr  County  Bridge  Co.— Tnwka'at  Mlmis^  *^ 

HlopI  RiviT 2'57—   22-77  mllaa. 

Triu;ka(ti— Pecrli.  A  r<  kin  Union  Kallwiir'-Iowi  •Mtmm. 

Junction,  III.,  to  Fcoti»,Iil .„ 3-50  nill«». 

Total  length  of  lino  owned  and  leaaad .')24-3>i  nil**. 

Avira.i;o  IrUKtli  o(  line  operated  during  tlAcnl  year S12-72mli«a. 

Operations  for  year  ending  December  31,  1886.— Train  mile- 
age (passenger,  419,081  ;  freight,  986.523),  1,415  ."wS  milaa. 
Total  engme  service,  1,701,146  mileB.  PHSsengers  carriad. 
333.>'54  ;  carried  one  mile,  9. 154.673.  Tons  freight  mov«i. 
773,688  ;  moved  one  mile,  93,003,4.35. 

EABXIN'liS. 

IJ.  Uonlh*      ilonlh 
ending        ending 
fTov.aO.'He.  Dee.n.'Hd 

P.<s9enger. $234,7«7     9(18,462 

t..  -----       -    -     - 


Freight. 901,794 

Mall 3?,7i0 

Expresg 11,260 


102.633 
3,136 
1,080 


Tot.($2.302  65 
pernjlle)..$l,lS0,619  $125,312 


EXPE.N'SER. 

11  MoiUhi  itoMk 

ending  endina 
Kov.  SO.'Se.  X>f<-.31  ,'»6 

TrnnRporta'a...$4'4.207  $31,412 

.Mo live  power..     6-V357  5,481 

Maint'oeofoars     65,520  7,7l>9 

M nin'ce  of  way  2»1,714  17,20S 

Miscellaneous.  150,781  12,M4 

Tot.($2  062  69 
per  mile). .$1,057,531 


$94,847 


Net  earnings  of  railway  carried  to  credit  of  Income $36,551 

;Oi:SERAL  BALAXCE  SHEET  JUNE  30,  1S87. 


Cost  of  road. 367-82  m.$12,489,892 
Cost  of  hridgp,  St.  Paul 

teniiinal«,  Ac. 

I^<iuipnicnt 

MuQit-ipai  &  other  bds. 
Accounts  receivable... 
Fuel  A  other  supplier. 
Cash .:..... 

Total $15,583,t91 


Liabilides. 

First  mortg.  bonds $6,097,000 

Preferred  stock 3  511,200 

Common  Btock 4,816,700 

Due  on  audit'd  vouc'rs.  172,848 

Due  on  pa.T-rolIs 62,212 

Due  on  accounts 210,49-1 

Dubuque  &DakotaRR. 

bontts 630,€00 

Balance  of  income  and 

profit  &.  loss  account.  80.534 

Total $15,583,991 

NOTE.— In  addllion  to  the  aliove  liabilities  $2,379,000  of  flret  mort- 
gage bond*  have  been  deposited  in  trust  as  collateral  against  money 
aarancpd  for  ths  consTuctlon  of  14.', -97  milesof  rallwsv  between  Chi- 
cago, III.,  and  Dubuque,  Iowa,  and  as  collateral  against  money  advanced 
foraddiiional  terminals  and  equipment;  uli^o  $l,o00,00o  preferred  and 
•1,.'>00,OjO  cooimon  stock  have  been  issned  on  the  same  account  for 
97-08  miles. 


The  following  statii-tics  of  companies  which  have  issued  no 
annual  reports  for  the  j  ear  18S6  are  taken  from  the  volume  of 
Poor's  Manual  ju-t  issued,  to  make  a  more  complete  record 
in  the  files  of  the  Chronicle: 

Minneapolis  &  St.  Lonis  Railway. 

("For  the  year  ending  December  31,  1836.> 
Line  of  road  : — 

Hain  Line— Minneapolis,  Minn.,  via  Fort  Dodge,  Iowa,  to 
Angus.  Iowa 260-00  mil»p. 

Pacific  Division  -Hopkins.  Minn.,  to  Morton,  Minn 92-Ot)  iiiileH. 

Kalo  Urai  cU— Kalo  Junction.  la.,  to  Kalo,  la l-£0  miles. 

Lake  Park  IJranch— Lake  Park  Junction  to  Lake  Park, 
Minn 1-50  miles. 

White  Bear  Branch— East  Mlnneapolix  lo  White  Bear  Lake  12-80  miles. 

Traokago-8t.  P.  &  N.  P.  Ra-St.  Pa  1,  Minn.,  to  Minne- 
apolis, Minn 10  05  miles. 


Net  earnings  for  eleven  months  ending  November  S"),  188ft 
(10  43  per  cent),  |123,037.  Add  rental  (B.  C.  R.  &  N.  RR.  Co.), 
#12,833  ;  other  receipts,  |3,435— total  available  revenue,  $139,- 
306.  Payments— Interest  on  bonds,  |624,672  ;  car  trust,  $84,- 
965;  floating  debt,  122,114;  rentals  leised  lines,  |ll,a87 ; 
transportation  certificates  redeemed,  $15,422  ;  other  paymenta. 
$11,813— total,  $720,275.  Deficit  for  eleven  months,  $580,J>«8. 
Surplus  from  1885,  $152,271.  Net  deficit,  as  per  balance  sheet. 
$428,697. 

Net  earnings  for  month  ending  December  31,  1886  (receiver's 
statement),  $30,465.  Add  rentals  and  other  receipts,  $1,421 — 
total,  $$31,889.  Paymt-nts:  Rentals  leased  lines,  $1,06T;  con- 
struction, $2,568.     Surplu?,  $28,253. 

Texas  &  Pacific  Railway. 

fFor  the  year  ending  December  81,  1886.^ 
Trains  run— passenger,  6,867,162;  freight,  43,810,540;  other, 
1,693,893— total,  52,371,595  mile?.     Passengers  carried.  712,462  j 
carried  oni  mile,   52.243.829;  average  mile  rate,   2  63  cents. 
Tods  freight  moved,  1  099,304;  moved  one  mile,  256,797,078;. 
average  ton-mile  rate,  1-67  cents. 


BABKINGS. 

Passenger $1,374,239 

Freight 4,282,-147 

Express 182,0^0 

Mail 162,506 

Miscellaneous 41,091 


EXPENSES. 

Maintenance  of  way...  $1,716,687 
Maintenance  of  cats...        3S2,243: 

Motive  power 1.636,259 

Triinsiwrtation 1,3'il.OSe 

tienurul,  <&o 418,980- 


Tot.  ($4,063  42  p.  m.)  $6,012,304       Tot.  f$3,709  56  p.  m.)  $5,516,11» 

Balance,  net  earnings  (8-71  pr  cent),  $526,191.    Rentals 
received,  $68,400;  rentals  paid,  $53,582. 


Total  length  of  lines  owned  (367-5  miles)  and  operated 

DcceiiilierSI,  18'G 378-00  miles. 

Average  length  of  Hue  operated  during  fiscal  year 361-60  miles. 

Operations  for  the  year  ending  December  31,  1886  (3i4-6 
ile^).— Train  mileage— passenger,  414,253;  freight  and  mixed, 
"  697 ;  other,  39,277— tutal,  1,231,226  miles.  Passengers  car- 
364,443  ;  carried  one  mile,  13,926,090  ;  average  mile  rate, 

17  cents.     Tons  freight  moved,  1,031,461  ;   moved  one  mile, 

,372,684  ;  average  ton-mile  rate,  1'20  cents. 

EXI'EXSES. 

Maintenance  or  way $272,244 

Maintenance  of  cars  ....     10^,017 

Motive  power 177.686 

Tninpuortatlon 348,486 

Micceiluicoua  and  taxes.     145.746 


KAUNINOS. 

Passenger $296,66? 

FreigLt 1,1-4,1113 

Mail 27,672 

Express „ i3.-'i07 

Wiscelinneous 17,762 


Total  ($1,250  19  l?m.).$l,5 19,6 18 


Tutal(f2.869  12  $  m.).$I,046,081 


Net  earnings  (3249  per  cent),  $'503,5:57.  Add  interest  and 
dividends  receivfld,  $.'8,433;  rental  leaa°d  roads,  $57,077; 
otter  rents,  $1,203.     Total  available  revenue,  $590,252.     Paj  - 


GENERAL  INVESTMENT  NEWS. 

Railroad  Net  Earnings.— The  following  table  shows  th» 
latest  reports  of  net  earnings  not  heretofore  published. 


-July.- 


1887.  '    1886.  1887. 

yameofRoad.                              S  $  • 

Allegheny  Valley.. GrOBS.    165.436  161,094  1,109,867 

Net...       69.081  52,136  39P.405 

Canadian  Pacific.  .Oroes.  1,057,298  9»h,348  5,786,001 

Net...    391.186  4.'8,222  1,332,523 

•Gr.  Rap.  AInd....Oros8.    272  249  238,7li9  1,602,023 

Net    .     100,4-27  0.1.361  518.771 

Louisville  &NaeIiv.Oro8s.l,3J6.663  1,2.')7.'207  8,746,838 

Net...    542  306  550,182  3.273.044 

Memphis  &C1iar...Groa8.     127.897  95,463  885,038 

Net...       54.973  20,590  158.808 

Mexican  Central.. ..Gross.    373.464  276.-538  2.f92.157 

Net...     148,345  72,0»a  l.l!Ki.U69 

N.  Y.UE.  4  West.  Gro«. 2,131,200  1,985.367  1.3..'i77,505 

Net...     631,854  60B.865  3  8H3,200 

337.2.57  34.1,.503  2,-j:»7.16^ 

f9,-i3l  120.173  678.266 

331,764  256,280  2,214,548 

124,697  93.114  Hfl4.377 

379.377  301.006  2.183,779 

120,562  120.0';2  5.">0.0S6 

386,976  32:).41t7  2.251,377 

177,122  112.369  943.233 

.824,657 

935,483 


,—Jan.  1  to  July  St."-* 


N.  Y.  A  Hew  Eng... Gross. 

Net... 
Norfolk  &.  Wettem  Gross. 

Net... 
Oregon  Imp.  Co Groaa. 

Net... 
rhila.  aiErle G<  • 

Net... 
Fhlla.  A  Beadlnc.. Gross. 

Net... 

•AIM 


1,832,675  ll.'-79,l.«6 
861.153     6.122,463 


1880. 

« 
997,802 
346.994' 
5,1&8.690 
1.751.887 
1.320,0<t> 
407,103 
7.587.740 
K,833.M» 
690.4e» 
1 56.349 
S,119,a91 
e58,S»3 
12.442,418- 
3.409  je»- 


1.  064_ 
65»,t10 

1..S4I.K7 
339k8fl 

I.g91.a07 

10,S.t9,OtO< 

4.141/' 
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Wame  of  Rnad. 
T.&R.G.  Al.Ck).. 


Jnly. 

1887.  1886. 

9 


. Grose. l.TT'^.'ISg   1,29.'>,170 
Net...     137,767  af.l!34.932 

81ien.  Talley t^ross.      71,b90        6fi,12rt 

Net  ..       11.593         14,234 

Union  Faoiflo Gross  2,4-  9  372  2,393 .478 

Net. ..1,167,680   1,042.-23 
-June, 


Kame  of  Road. 

ChlcaRO  &  Alton Gross. 

Net... 

Ool.&Hock.  VallcT. Gross. 

Net... 

Uinn.  A  North  w Gross . 

»»•  Net... 

Bontliein  Paoiflo  KE.— 

No.  Dlv.  (Cal.).... Gross. 

Net... 

8o.  DiT.  (Cal.). ...Gloss. 

Net... 

Arizona  Div •-ross. 

Net... 

Sew  Mexico  DIv  Gross . 

Net... 

Baltimore  &  Oliio 


1887. 


1886. 


^Jan.  1  to  July  31.-^ 
1887.  1886. 

9,424,485     7,72h,239 

422,909(lf.l, 356,713 

46   .213         367.743 

65.589  30.112 

15.501.264  13.724,.=.35 

5,850,6.">2     4,596.658 

. — Jan.  1  to  Junt  30. — . 


192,327 

66.622 

114,963 

43  590 

47,213 

25,168 

164.585 

139,769 

84,795 

69,463 

298,084 

311,366 

67,605 

111.495 

1S0,383 

117,103 

63.505 

47,844 

62,399 

54,097 

28,146 

25,361 

1887. 
$ 

3,904,931 

1,657,179 

1,239,123 

.  9i9,629 

512,672 

140,603 

796.2.57 
'341,921 
1,9»  ,5-<l 
633.968 
83  "-,701 
365,510 
372.1109 
169,428 


1886. 

$ 

3,522,35:8 

1,420,361 


178,!)81 
61,582 

622,.";  60 
26>i,458 
1,678,007 
58',3t6 
779,-37 
371,491 
350,58 ' 
183,740 


I  quently  no  more  of  the  115,000,000  mortgage  will  be  imme- 
diately issued.     It  is  probable  that  our  work  in  Tennessee  will 
I  be  resumed  next  yf  ar,  and  if  so  another  issue  of  $1,(00,000  or 
j  so  may  be  looked  for.     The  territory  in  which  we  have  been 
pushing  operations  is  in  every  way  important  enough  to  war- 
rant cur  liberal  extension  policy.'" 

Keoknk  &  Western— Centrerille  IHornTla  &  Albia..— The 
lease  of  the  Centteville  Moraria  &  Albia  Railway  to  the  Keo- 
kuk &  WeBtern  has  been  ratified. 

Lake  Shore  &  Michigan  Southern.— The  official  report  of 
this  company  for  the  quarter  and  six  months  ending  June  30, 
shows  the  following : 

QUARTER  ENDED  JUNE  30. 
1885. 

Gross  earnings $3,250,132 

Operating  expenses 2, 178,303 


With  reference  to  the  Baltimore  & 
Ohio  negotiations,  the  following  oflficial  announcement  was 
made  ytsterday  tFriday)  afternoon:  "A  preliminary  contract 
tias  been  executed  to-day  between  the  Baltimore  &  Ohio  Riil- 
road  Company  and  J.  S.  Morgan  &  Co.,  B  ring  Bros.  &  C^. 
and  Brown,  Shipley  &Co.,  of  London,  and  their  allieu  houses  on 
this  side.  This  contract  provides  for  the  negotiation  of  $.5,000,- 
000  B.  &  O.  consolidated  58  and  $5,000,000  B.  &  O.  preferred 
stock,  for  the  purpose  of  paying  off  the  entire  floating  debt  of 
the  company  and  placing  it  upon  a  sound  fin.sncial  basis.  The 
conditions  are  aa  follo-vs:  First.  The  verification  of  state- 
ments, &c.,  as  mad".  Second.  That  the  management  of  the 
company  shall  be  placed  in  competent  hands  satisfactory  to 
the  syndicate.  Third.  That  satisfactory  contracts  shall  be 
made  betwi  en  the  Bnltimore  &  Ohio  and  the  other  roads  for 
New  York  busmess,  which  shall  remove  all  antagonism 
between  them  on  the  subject  and  insure  the  permanent  work- 
ing of  the  Baltimore  &  Ohio  in  entire  harmony  with  the  other 
trunk  lines;  also  avoid  construction,  or  threat  of  construction, 
of  exjensive  parallel  lines  north  and  east  of  Ptiilaiel- 
•phia.  The  houses  interested  on  this  side  are  Drexel,  Morgan 
,&  Co.,  Drexel  &  Co.,  Brown  Bros.  &  Co.  and  Kidder,  P^'E- 
body  &  Co. 

Central  Iowa. — A  Chicago  report  says:  "  Cfntral  Iowa  and 
Jiranches  advertised  for  sale  September  17  and  24." 

Central  of  New  Jersey. — The  Stock  Exchange  has  stricken 
from  its  list  the  entire  issue  of  adjustment  bonds  of  the  Central 
Railroad  Co.  of  New  Jersey,  the  same  having  Wen  called  and 
the  cash  deposited  with  the  Central  Trust  Company  for  their 
payment,  under  an  option  reserved  to  the  company  by  the 
terms  of  the  original  mortgage, 

Chicago  &  Alton. — The  statement  for  the  six  months  end- 
ing June  30  was  as  follows  ; 

1887.  18£6. 

Gross  earnings $3,9^4,93 1         $3,'.22.:-28 

Operating  expenses 2,307,752  2,101.967 


Net  earnings $l,657,17tf         $l,42ii,361 

Chicago  &  Easlern  Illinois. — This  company  reports  opera- 
tions for  the  fiscal  year  ended  June  30  as  follows : 

1887.  18P6.  Increase. 

Gross  earnings $1,934,059  $1,724,564  $1.09. 4a5 

Otlier  income 16,044  98.823     Pec.    82,77a 


Total  gro^B $1,950,104 

£xpenseB 1,080,048 

Net  earnings $870,<i55 

Taxesaud  rentals... 277,570 


$1,8  3,388 
967,136 

$-6t>.262 
265,933 


$126,715 
li:2,9U 


$3,803 
11.637 


$60 ',318    Dec.    $7,833 
341,284  30,916 


$2,n9,034    Deo.  $3!i,7l8 
(2»«  %)  76,C00  90,000 


$184,034  Dec  $128,748 
$515,046  $55,285 


Actual  net $,^92,485 

Interest 372,^00 

Balance $220,285 

Dividends {5HX)  165,000 

Burplns $55,285 

Total  surplus  June  30 $570,331 

The  earnings  have  shown  a  gain  over  previous  years,  and 
.the  dividends  have  been  increased  from  2J^  per  cent  to  5^  per 
cent,  and  the  last  dividend  paid  was  at  the  rate  of  6  per  cent 
per  annum. 

Colorado  Midland.— This  road  was  opened  on  September  1 
for  through  business  between  Colorado  Sprint s  and  Leadville 
about  120  miles.  ' 

East  Tennessee  Virginia  &  Georgia.— A  mortgage  for 
^15,000,000  was  placed  upon  the  property  of  the  East  Tennessee 
Bome  months  ago,  and  the  proceeds  were  to  be  ueeH  as  needed 
mi  new  construction,  improvements,  <S:c.  Mr.  Calvin  S. 
Brice,  Vice-President  of  the  East  Tennessee  Virginia  c&  Georgia! 
18  reported  in  the  Commercial  Bulletin  as  explaining  the 
mortgage  matter  aa  follows:  "The  $15,000,000  mortgnge, 
wluch  some  three  months  ago  was  placed  upon  the  East 
Tennessee's  property,  is  what  is  known  as  a  continuing  mort- 
.gage.  In  other  words,  it  can  be  issued  in  any  number  of 
parts  according  as  we  want  the  money  for  any  purpose.  Oa'y 
.f  1,000,000  of  the  amount  has  been  issued  up  to  the  present 
time.  This  amount  has  been  expanded  upon  our  improve- 
ments on  old  lines  or  purchases  of  new  ones  in  the  Southern 
coal  territory,  especially  in  Tennessee,  where  rur  resources  in 
tbia  branch  of  business  are  enormous.  Extensions  of  our  old 
•lines  are  also  being  made.  For  the  present  'he  East  Tennessee 
M  going  to  give  up  work  in  that  locality,  however,  and  conse- 


1B86.       1887. 

$3,426,530  $1,443,860 

2,144,605   2,419,431 


Neteaniirps $1,071,829     $1,281,925     $2,024,429 

Other  income 45,904  45,210 


Total  income $1,071,829     $1,327,829     $2.06 ',639 

Cliarges 1,0H5,I32        1,094.253        1,097,455 


Deficit $13,303 

Surplus 


972,184 


233,576 

SIX  MONTHS  ENDED  JUNE   30. 

18^5  1886  1887 

Gross  earnings $6,485,203     $6,931,734     $0,642,417 

Operating  expenses 4,516,';81        4,i27,985      *4,827,718 


Netearnings $1,968,422     $2,703,749     $J,814,699 

Otber  income 45,9 '4  63,774 


Tot.il  income $1,968,4  22 

Charges 2,0*4,332 


$2,749,653 
2,177,579 


f3,S78,473 
2,122,455 


Deficit 

Surplus  for  six  months. 


$75,910 


$572,074     $1,756,018 
*  Includes  240  new  cars. 

Louisville  »■  vansville  &  St.  Louis.— It  has  been  voted  by 
the  stock  and  second  mortaasie  bond  holders  of  the  Louisville 
Evansville  &  St.  Louis  Railroad  Comtany  to  construct  the 
Huntingburg  Tell  City  &  Oannelton  Road  to  Indiana,  and 
guarantee  its  bonds  to  the  ami.iunt  of  $13,500  per  mile. 

Lonisville  &  Nashville. — The  gross  and  net  earnings  for 
July,  the  first  month  of  the  fiscal  year,  were  as  below  : 

1887.  1886. 

Gross  earnings $l,32tf,«e3  $1,257,207 

Operating  expenses 784,3.'i7  707,025 

Net  earnings $542,306  $i50,182 

Manhattan  Elevated. — The  balanc  sheet  of  this  company 
on  June  30  was  ofHciilly  reported  aa  below: 

Assets. 

Leaae  of  road  atd  equipment $14,014,000 

Stocks  and  bonds  of  other  companies 11,771,200 

other  permanent  investmects,  real  estate 983.281 

Supplies  oil  hand  21'^, 884 

Due  by  agents  of  this  corapanj'  on  account  of  trafflc 55 

Due  by  others,  not  agents  of  Ibis  company,  on  account  of 

traflic 

Due  by  companies  and  Individnals  on  open  accotmts  other 

than  trattic 

Cash  on  hand 

Sundries 

Profit  and  loss  (deficiency) 


14,871 

318.458 

65,990 

308,886 

6,392 


Total $27,696,019 

Liabilities. 

Coi  solidated  capital  stock $24,638,440 

Capital  stock,  preferred  500 

Stock  agreement  of  August  1,1384 132,260 

Loans  and  bills  payable 800,000 

Inten  sf  on  funded  debt,  accrued 56.358 

Dividends  unpaid 265,317 

Due  for  wagep,  supp'ies,  &c 653,194 

Due  companies  and  individuals  on  open  account 140,452 

Bonds  and  mortgages 2.i0.400 

Sundries 759,095 

Total $27,696,019 

In  reply  to  the  question,  "Has  the  Manhattan  Company  a 
floating  debt  of  $1,500,000?"  the  Stockholder  reports  Mr.  Jay 
G'luld  xs  saying:  "It  has  no  liability  now  that  it  did  not  have 
when  I  paid  120  for  my  stock,  and  1  purchased  vriih  a  full 
knowledge  of  its  financial  condition.  The  fact  is,  that  sooner 
or  later  we  will  have  to  provide  for  the  carrying  of  1,000,000 
passengers  daily,  or  double  our  p-esent  business,  and  with 
ihatend  in  view  we  hive  been  purchasers  of  desirable  real 
estate,  have  built  new  stations,  made  extensive  improvements 
and  betterments,  and  the  indebtedness  created  in  this  way 
his  now  been  funded  into  a  5  per  cent  boni  which  th«  Man- 
hattan Company  has  sold  to  wealthy  sfcurity-holders  at  105; 
hence  the  so  called  floating  debt  no  longer  exists.  (These 
bonds  are  probably  some  of  the  N.  Y,  Elevated  Debentures 
dated  in  1^86.) 

Memphis  <fc  Charleston.— The  grops  and  net  earnings  for 
July,  the  first  month  of  the  fiscal  year,  have  been  as  below  : 

July. . 

18b7.  18?6. 

Gross  earnings $127,897  $95,463 

operating  expens'S  and  taxes 72,(24  74,873 

Netearnings $54,973  $20,590 

Memphis  &  Little  Rock.— A  dispatch  from  Little  Rock, 
Ark.,  September  2,  says:  "The  Memphis  &  Little  Rock  Rail- 
road was  sold  under  mortgage  this  afternoou  to  R.  K,  Dow, 
of  New  York,  the  price  paid  being  $3,800,000.  The  road  will 
be  extended  to  Dallas,  Tex  s  '" 

Mississippi  &  Tennessee  River.- The  hoard  of  directors 
have  closed  a  contrHCt  for  the  contru-tion  of  that  part  of  the 
road  from  Cor  inth  to  the  Tennessee  River. 
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New  York  Lake  Erie  &  Western.— The  itroM  and  net  earn- 
ings for  Ju'7  und  fr  >in  Oct.  1  to  July  ill  werx  as  followe,  io- 
i^ludiuit  08  p.  c.  of  the  earninKS  of  the  N,  Y.  Penn.  &  0.,  the 
other  83  p.  o.  beinx  paid  as  rental : 

. Julu. ,    , Oel.  1  to  July  8). . 

1887.  19H8.  1886-7.  I89.^-ti. 

OrOMettrnlnic* $2. 131, '200  $l,0h5.»x6     ^lO.He.u-'S     SIR,2u8  47e 

OiioraHng  expeua.    1,4M9.3'(6      1.37'',S0'.i       13,9iH).65a       12,9<H,4t8 


Net  narnlUKS....     «a3l,854      $^00,8tt«       99.86S,3r.g         8S,^09,0'^0 

New  York  &  New  England.— The  stafement  for  the  quarter 
ondinx  June  80,  as  r.  ported  to  the  N.  Y.  Railroad  Commis- 
Bioners,  and  for  the  nine  months  from  Oot.  1,  is  as  follows: 

Qiinr.  intt.  diini-  30.-,      ^9  mo«.  end.  June  30-^ 


i887. 

dross  oamiof^ $9''1,309 

Operating  expeusM.      700,772 

Net  earnlogg. 
Otliur  laoutuu .... 


$280,537 
0,703 


Total  iDOome $200,245 

Charges 311,728 


18Hrf. 
.$t«22.7.'S9 
6.^2.741 

$27U,0 1 8 
13,100 

$283,118 
2<i0,a.'i3 


itfse-i?. 

$ ',979,.-.6.5 
2,039,773 

$93  ■',792 
71,082 


I "8  -88. 
$2,724,  (49 
1,7hO.A72 

$927,><77 

so.oei 


$9.'t7.aa8 

1,004,010 


Balance (If.$21,481  8Hr$-22  163        BUr.  $8,022  drr.$l6.l72 

Oregon  TranB-Contlnentul.— This  company  has  effwcted  an 
■upuriHutn-K'itiution  in  selliiiK  to  a  Oermun  »yn<licate,  repre- 
8ente<l  here  by  Mr.  H>'nry  Villard,  some  $6,000,000  of  the 
securities  held  by  it.  Thu  sftle  as  reported  included  bonds  of 
ttie  Oejion  Riilway  &  N,ivijj[ation  Coiiipanv,  valued  in  the 
trade  at  #;},0O0.0U0,  and  stock  valued  at  fl  000.000.  The  bonds 
had  been  earned  for  that  company  by  the  Oregon  &  Trans- 
ContiDental  Cumpany,  and  thebtock  was  from  the  latter  com- 
pany's treasury.  These  securiiie*  were,  it  was  said,  sold  out- 
right. The  remaining  |2,l)00,000  of  O.  R.  *  N  ftock  will  be 
taken,  if  at  all,  on  the  exeroise  of  an  oition.  Th'*  prices  at 
which  the  se«urities  were  taken  were  not  disclosed.  It  was 
believed  in  Wall  Street  that  by  meana  of  this  transaction  the 
OreRon  &  Trant-Contmental  Coiapany  would  be  placed  in  an 
easy  situation  as  to  its  floating  de*)t,  and  would  be  relieved  of 
any  trouble  in  case  of  prea-ure  in  the  money  market. 

[An  advertisement  last  week  concerning  th«  Northern 
Pacific  election  contained  certain  personal  remarks,  and  also 
■tatemenCA  as  to  the  O.  T.  Company,  which  escaped  the  ot)8^^va- 
tioD  of  ihe  publishers  of  the  Cuhonicle.  H*d  these  b«^n 
Hottced  they  would  not  hive  been  published,  even  as  an  adver- 
tisement.] 

Philadelphia  &  Reading.— The  gross  and  net  earnings  for 
July,  and  trcm  Dec.  1  to  July  81,  have  been  as  below  given. 
The  net  earnings  of  both  companies  agin'egated  |1, 073, 850  in 
July,  1887,  against,  |626,221  in  Jmly  1886;  for  the  eight  months, 
net  in  1886-7  were  $7,192,014,  against  $3,489,583  in  1885-6. 

RAILROAI)   CO. 

. July. — .  . — 8mos.Dec.ltoJuty3\.~ 

1887.  J886.  IHSB-;.  1885-6. 

Oroag  eamlDgs $1,831,637  $l,83-',e73  $13,5S5,867  $12,207,795 

Operating  ezpeneea..      88M74        971,521       6,7rt.'^,u3       7,3.5.930 


Netearnlngs $935,483      $S*>l,l.i4 

COAL  A  IRON  CO. 


$d,790,754     $4,871,865 


1837. 

Grosa  earnings $l,7?H,i39 

Operating  expenses    1,K40,672 


-July. .  /—Dee.  1  to  JutaSl,  8 mot.— 

1*86.  lf86-7.  18^5-6. 

$1,2*'>,170  $10,  67,010         9,073. ♦96 

1,510  102    10.3f:5,750        10,50.'.,778 


Netearnings $137,767  <lif.$2j4,932     $.01,'i60  aef.$:,432.^b2 

— At  Poiladelpbia,  S^rtember  1,  the  Reading  Reconstruction 
Trustees  advanced  $1,800,000  to  the  receivers  of  the  company 
to  pay  that  amount  of  overdue  interest  on  the  consolidated 
ana  improvement  mortgages.  This  money  is  a  part  of  the  last 
assessment  of  the  stocfe,  which  realiz-d  $3,000,000,  makini; 
about.  $12,000  000  that  has  been  realized  altogether  from  stock 
a8s«  SHQients.  All  of  the  receivers' certificates  have  been  paid 
off,  the  floating  debt  has  been  taken  up,  and  when  mmy 
minor  matters  fast  approachmg  rettlement  have  been  pro 
Tided  for,  the  company  will  probably  open  negotiations  with 
the  first  series  58  and  after  that  go  out  of  the  receivern'  hands. 
— The  Readmi!  trustees  have  voted  to  apply  money  from  the 
proceeds  of  the  last  assessment  at  once  to  the  payment  of  the 
bacic  interest  on  the  consolidated  mortgage,  $1,335,000,  and  on 
the  improvement  mortgage,  $.i80.000.  The  trustees  will  also 
probably  secure  the  Sutquehanna  Canal  stock  of  the  City  of 
Baltimore  by  offering  $11  a  share  in  the  third  preference 
bonds. 

United  States  Express— Baltimore  &  Ohio  Fxpress.— 

Official  notice  has  been  given  of  the  purchase  of  the  B.  &  O. 
Express  by  the  U.  S.  Expresi  Company.  President  Piatt  of 
the  United  States  Ezprtss  Company  said  that  "the  contract 
is  dated  August  17,  1887,  and  runs  for  30  years.  The  B.  &  O. 
Express  mileage  is  5,000  miles,  including  all  the  lines  con- 
trolled. The  U.  S.  Express  mileage  is  1.5,000  miles,  the  new 
acquisition  making  20.000  miles  controlled  by  the  U.  S.  Ex- 
press Cotnpany.  1  he  B.  &  O.  name  will  not  be  changed.  The 
U.  S.  Express  Company  will  simply  operate  it."  Mr.  Piatt 
replied  to  inquiries  that  the  agreement  provided  for  the  sale 
of  the  express  plant  and  the  lease  of  the  business  for  the 
time  named.  "  T  do  not  know  whether  lawyers  would  call 
the  transaction  a  sale  or  a  lease.  It  is  an  outright  sale  of  the 
express  property,  but  the  franchise  is  only  for  thirty  years.  I 
cannot  publish  the  terms."  The  prici  paid  was  not  made 
public,  one  repoi*  stating  that  the  $3,000,000  of  new  U.  S. 
Express  stock  was  given  at  50  and  no  cash  paid,  another 
quoting  the  price  paid  as  $2,500,000,  of  which  $1,500,000  was 
in  U,  S.  Express  stock  and  $1,000,000  in  cash.  Notice  to  the 
Stock  Exchange  was  given  of  an  increase  in  U.  S.  Express 
stock  from  $7,000,000  to  $10,000,000. 


'^ht  (^ommzvcM  Simes. 


COMMERCIAL    EPITOME 

Fbidat  Nioht,  Sept.  8.  1887. 

The  moet  important  feature  of  the  week's  basinnM  ia  th« 
apparent  termination  of  the  state  of  aemi-pioio  which  ha*  tor 
several  weeks  dominated  the  Stock  Exchange.  The  ohan  ge  of 
tone  has  been  accompanied  by  a  pretty  K.-neral  revival  of 
confldenoe  in  values,  which  has  extended  to  nearly  all  at  aplea 
of  agriculture.  Trade  for  the  autumn  aeaaon  continues  to 
make  satisfactory  progress,  but  the  heavy  burdens  of  taxatfc», 
and  other  causes,  restrict  the  profits  of  bnsiaess  within  narrow 
limits. 

The  following  is  a  statement  of  the  stocks  of  leading  artioto* 
of  domestic  and  foreign  merchaadiae  at  dates  given  : 


Pork bblj. 

Lard tcs. 

Toiiaoco,  domestic hhds. 

robuuoo,  foreign bales. 

Uatlee,Rle bags. 

Coirno,   other bags. 

CoUeo,  Java,  &o mats. 

Suxar hbds. 

SuKar boxes. 

Sugar bag*.  *0. 

>Ula<lo hhd«. 

Molaases,  foreign Uids. 

Mdlusses.doniestlo bbts. 

«ld«e No. 

Oott^n bales. 

Biwln bbls. 

Spirits  torpeDttne bbls. 

Far bbls. 

EUoe,E.  I bags. 

Kice,  domestla PkK»- 

LliiHf^ed bags 

Salti>etre bags 

ItitH  butts bales 

Manila  hemp bales 

'MhhI  hemp bales. 


1887. 
Bepl  1. 


16.303 

1M,0S4 

49,1 8  \ 

43,884 

3S4,~91 

14  1,720 

9.',8.50 

SU,i>ll 

a, -93 

2,2C6,49<i 

None. 

2,317 

750 

346,200 

36,H2t 

13,239 

8,424 

613 

3,A00 

4.500 

None. 

16,.'  00 

IL.'iOO 

P,B79 

3,217 


1887. 
Aug.  I. 


1 8.476 

24,H2I 

45.1.M 

45,619 

4><3.890 

106,1H0 

77,2.^0 

37,491 

Nojie. 

2,34j,759 

1,879 

1,(H>0 

389.400 

li  S.<  48 

158i2 

3,600 

796 

4,040 

4.92U 

None. 
16,500 

9,i00 
14,«-J9 

2,258 


1886. 
Sept.  1. 


11.990 

36,235 

44.821 

45,041 

382.881 

89.800 

61.000 

S9.'BS 

No?C 

2,0C8,2..-9 

*i« 

1367 

aoo 

327,200 

107,H.»,0 

16,760 

2,S69 

524 

12,000 

3,220 

None. 

14,400 

50.000 

4.976 

5,721 


Lard  for  future  delivery  has  shown  an  a<lvancing  tendency, 
on  a  variety  of  "Western  reports  looking  to  some  reduction  m 
the  out-turn  for  the  coming  regular  packing  season,  with 
stocks  smaller  than  la-<t  year;  but  to- day  there  w  •&  somen- 
action  toward  lower  figures.  Lard  on  the  spot  declined  early 
in  the  week,  but  latterly  the  demand  has  »een  more  -ictive  at 
better  pricea,  closing  at  6  65o.  for  prime  city.  6  77>^@6'83>(a 
for  prime  to  choice  Western,  7'lOc.  for  refined  to  the  Conti- 
nent and  7 '40c.  for  refined  to  South  America. 

Dka.Y  CL08IH0  PRICES  OF   LARD   FCFTURKS. 

iSoturd'y.  liond'y,  Tuatl'y,  Fedtu'y.  TAtirnTy.  Fridaw 

Sept.  dellv'y  ..    6-71  6-71  6-72  6-75  6-82  6-80 

October    "     ..    6-76  6-73  6  76  6-78  «--3  6-81 

Nov.  "      ..    6-73  6-72  6-.  3  6-76  6-79  6-'8 

Dae-  "      ..     6'7:l  6-71  6-72  6-75  6-SO  6'78 

.lanuary  "      -.     8-78  6-77  6-77  6-80  686  6-84 

Pork  is  quiet  and  nominal.  Pickled  cutmeats  are  generally 
better,  owing  to  cpeculative  influences,  and  th-  close  is  dearer 
at  9J^@9^c.  for  bellies,  6c.  for  shoulders  (in  wh-ch  there  was 
a  laige  business  to-day)  and  12,^0.  for  bams.  Beef  h "ins  are 
down  to  $15  50^  $16  per  bbl.  Tallow  hss  advanced  to  4@4i^o., 
but  closes  dull.     Dairv  products  are  without  decided  change. 

The  speculation  in  Rio  coffee  has  been  dull,  aithougb  bols- 
tered somewhat  by  stronger  foreign  advices,  and  the  dofle 
this  afternoon  is  flat  at  18'25@18'70c.  for  the  autumn  months 
and  18  80@i 9c.  for  the  later  options.  Coffee  on  the  spot  is 
very  firmly  held,  and  fair  cargoes  Rio  quoted  at  the  close  at 
20tg30!>^c. ;  but  business  is  dull  and  evidence  f  ccumulates  that 
the  high  prices  and  consequent  adulteration  are  reducing 
consumption,  diverting  it  to  teas,  whose  relative  cheapness 
attc  acts  a'  tention,  lending  to  increased  activity.  Raw  sugars 
have  continued  active,  and  prices  show  some  further  improvo- 
ment.  Fair  refininR  Cuba  is  quoted  at  4  ll-16c.  and  centri- 
fUKal  of  96-degrees  test  at  53^@5  13-82c.,  the  sales  to-day 
ag^egating  about  75,000  bags  and  2,000  hhds. 

SpiriiB  turpentine  has  been  in  demand,  and  closed  firmer  at 
32''^4@32>^c.  Rosins  and  tar  are  quiet  and  unchanRed.  Metals 
have  been  dull  at  drooping  prices,  closing  unsettled  and  nom- 
inal. Ocean  freights  have  been  exceptionally  dull  for  grain- 
room;  to-day  there  was  some  revival,  but  l%d.  paid  to 
Liverpool. 

Kentucky  tobacco  sold  in  August  to  the  extent  of  3,818 
hhls.,  of  which  996  for  export  and  1.14oto  manufacturer*  and 
jobbers.  Lugs  are  quoted  at  4  J^(§|  i%c  for  light  and  6@7o,  fat 
heavy,  and  leaf  at  ej^Oiaj^c.  lor  light  »nd  7>i@16o.  for 
heavy,  with  selections,  light  and  heavy.  13®  20c.  Seed  leaf 
shows  a  further  increase  In  activity  at  full  prices.  Sales  for 
the  week  are  2,822  cases,  as  foUows:  500  cases  1886  crop,  New 
England  Havana,  16U@22J^c.;  450  cases  1886  crop  do,,  seed 
leaf,  14J<(ai8J6o.;  563  cases  1886  crop,  Dutch.  9@9>^o.;  150 
casts  1885  crop,  do.,  6@10J^c.;  400  casts  1886  crop.  State  oar 
vana,  private  terms;  300  cases  1881  and  186S  crops,  Pem^lrap 
nia  seed  leaf,  9@14i^c.;  300  oases  1886  crop,  Pennsylvania  »• 
vana  seed,  private  terms;  200  cases  1886  crop,  Ohio,  7Ji«MIa, 
and  150  cases  1886  crop,  Wisconsin  Havana  seed,  prirats 
term*;  aUo  450  bales  Havana,  60c.(3$l  05,  and  400  balM 
Sumatra,  $1  40@f  1  65,  Manufactured  tobacco  is  quoted  at  W 
@24c.  for  black  work  and  18(a39c.  for  light  work. 
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COTTON. 

Friday,  P.  M.,  Sept.  3,  1887. 
Thb  Movkmknt  of  the  Crop,  as  indicated  by  our  telegramf 
from  the  South  to-night,  is  given  below.  For  the  ^ef  k  endw  g 
this  eyening  (Sept.  2),  the  total  receipts  have  reached  o'J.dUS 
bales,  against  19.270  bales  last  week,  9,649  bales  the  previo..8 
week  and  7,270  bales  three  weeks  since,  making  the  total 
teceiptssince  the  1st  of  September,  1887,  15,519  bales,  against 
;11,763  bales  for  the  same  period  of  1886,  showing  an  m- 
crease  since  September  1,  1887,  of  3,756  bales. 


BeceipU  at- 


-€Mve8ton 

tudianola,  &o. 
•Few  Orleans... 

Mobile 

Florida 

"itovannab 

Bmnsw'b,  &o. 

^GIuu'le8ton 

Ft.  Koyal,  &o. 

Wilmington 

Moreh'dC.&o. 

ISoTioH 

We8tPolnt,&o 

«ew  York 

Soston 

Baltimore 

Fhlladelp'a,  &e. 

Totals  tlilsweek 


8aL 


1,056 

1,419 
83 

96S 

604 

52 


4,083 


Hon. 


1,012 

2,935 
403 

1,522 

755 

70 


6.703 


Tua. 


2,079 

3,300 
91 

1,735 

599 

110 

4 
275 


8,193 


Wed. 


943 

841 
162 

1,868 

702 

107 

80 

102 


3 
T,811 


rA«rf. 


1,223 


761 
294 


2,435 


932 


111 


5,840 


Fri. 


2,9G3 

1,103 
971 
504 

1,817 
560 

1,403 

166 

170 

10 

12 


9,679 


Total 

9.281 

10,359 

2,009 

504 

10,343 

560 

4,945 

166 

650 

10 

102 

275 

102 


3 

3J,309 


Forcompanson.we  give  the  following  table  showing  the  weeks 
'total  receipts,  the  total  since  September  1,  1887,  and  the  stock 


to-night,  an 
.last  year. 

d  the  8. 

ime  Item 

s  tor  tc 

e  corresp 

onaing  p 

enoua  oi 

1887. 

1886. 

Btoek. 

SeeeipUto 
Sept.  2. 

TM$ 

Since  Sep. 

This 

Since  Sop. 

1887. 

1886 

Week. 

1, 1387. 

Week. 

1, 1886. 

'^Salveston.. . 

9,281 

4,186 

13,192 

6,417 

8.414 

13,179 

Ind'nola,&o 

Kew  Orleans. 

10.359 

1,864 

3,753 

1,799 

15,015 

15,818 

MobUe 

2,009 

1,265 

76 

56 

1,255 

2.669 

^orlda 

504 

504 

186 

186 

^8avaanah.  .. 

10,343 

4,252 

5,387 

2,942 

9,327 

6,127 

Br-sw-k,  &c 

560 

560 

<aiarlescon  .. 

4,945 

2,385 

912 

4,529 

4.718 

Pt.Eoral,&o 

166 

166 

■■Wilmington . 

650 

311 

46 

30 

825 

197 

Jd'liead  C&o 

10 

10 



Korfolk 

102 

16 

384 

204 

849 

2,983 

W.Point,<S!C. 

275 

141 

68 

Mew  York... 

102 

54 

31,453 

10^,371 

JBoeton 



3 

1 

2,f.OO 

6,000 

Baltimore . . . 



458 

8,147 

-flilladel'a,<SEO 

3 

100 

eo 

8,770 

4,S84 

Total 

39,309 

15,519 

24,234 

11.763 

8R,395 

173,123 

In  order  that  comparison  may  be  made  with  other  years,  we 
vgive  below  the  totals  at  leading  ports  for  six  seasons. 


BeeeipU  a(- 

1887. 

1886. 

1885. 

1884. 

1883 

188Z. 

GalTe8t'n,<&c. 

9,281 

13,192 

10,428 

5.315 

10.360 

10,661 

Keyr  Orleans. 

10,359 

3,753 

2,306 

1,080 

5,021 

1,740 

*fobUe 

2,003 

76 

641 

543 

635 

4o9 

Cavannab  ... 

10,343 

5,387 

11.193 

5,151 

9,026 

9,630 

harl'st'n,  &o 

5,111 

912 

3,013 

2,149 

5,359 

3,493 

Wllm'gt'n,&c 

660 

46 

302 

161 

774 

276 

Wortolk 

102 

384 

415 

331 

1,429 

576 

W.  Point,  &0. 

275 

141 

118 

24y 

516 

All  others... 

1,169 
39,309 
15,519 

313 

1,109 

1,607 

452 

1,357 

Tot.  this  w'k. 

21,234 

30,025 

16,337 

33,308 

23,688 

«D0«8ept.  1. 

11.763 

22,769 

15.101 

33,308 

33,743 

Galveston  11 

loludes  li 

idlanuia ; 

(jnarlesto 

n  Inolnde 

8  Fort  H 

oyai,  de.: 

Wllmlnjfton  Inoludeg  Moreli'dOIty.&o.jWest  Point  includes  City  Point.&c! 
The  exports  for  the  week  ending  this  evening  reach  a  total 

of  33,235  bales,  of  which  30,470  were  to  Great  Britain, 

to  France  and  1,765  to  the  rest  of  the  Continent.     Below  are 


WKh  j;tutin«  Sept.  a. 

rYom  Sept.  1. 1887.  to  Sept.  2. 18S7. 

muportt 

Bxponed  to- 

Bxvorteil  to- 

Great 

CcnlU    IHal 

Oreat 

__            Conti. 

Bra'n. 

tranu 

nent. 

Wuh. 

Britain. 

Franu 

nent. 

Total. 

«ai.Tt.atoii 

4.027     

4.027 

JI«w  Orleaai.. 

10.081 

10,031 

4.674 

4,674 

S(oMl« 

...... 



CTortda. 





^HTannah 

.etaarleiton.... 

wnmlOKton.. . 

Kortolk 

Wait  Polnt,fto 



Raw  York 

14,147 

1.(165!  10,  Ui 

Boston 

1,1)65 

lOo!     «.UIID 



SAlUiuoia 

<eiUladelp'a.Ac 

1.705 

8?.235 

4,674 

_::;::; 

-ZUl 

ToUd. 

30.470 

4,B74 

ToUllSSC... 

16.691'        fl04'     4.815 

m  43o'        i-.mi 

wn 

7,346 

In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  34  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Leaving 
Stock, 

Sept.  2,  AT— 

Qreal 
Britain. 

franee. 

Other 
Foreign 

Ooatt- 
loiee. 

Total. 

NevrOrleans.... 

Mobile 

Cnarleston 

Sttvannab .. 

Galveston.. 

Norfolk 

New  York 

Other  ports 

3,847 
None. 
None. 
None. 
715 
None. 
6,300 
1,000 

None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

None. 
None. 
None. 
None. 
None. 
None. 
3,250 
None. 

528 
None. 

700 
1.000 

949 
None. 
None. 
None. 

4,375 
None. 
700 
l.COO 
1.664 
None. 
9,550 
1.000 

10.640 

1,255 

3,829 

8,327 

6,750 

849 

24,903 

11,553 

Total  1887 

11.862 

None. 

3,250 

3,177 

18.239 

68,106 

total  1886 

Total  1885 

10  400 
5,983 

200 
1.000 

3,050 
6,400 

1,404 
4,3il 

15.054 
17,704 

158,069 
119,719 

Except  for  an  irregular  episode  on  Tuesday  connected  with 
the  closing  up  of  August  contracts,  the  tendency  of  prices  of 
cottcfti  for  future  delivery  at  this  market  has  been  upward  for 
the  week  under  review.  Unfavorable  crop  accounts  have 
been  asserted  and  reiterated  with  much  pertiaacity,  and 
the  very  small  stooka  in  American  markets,  together  with  the 
full  fixtures  at  which  prices  and  transactions  in  cotton  on  the 
spot  have  been  maintained,  gave  credence  to  a  report  that  an 
effort  was  being  made  to  "corner"  September  contracts. 
To-day  an  irregular  opening  was  followed  by  an  advance  on 
the  repetition  of  unfavorable  crop  accounts,  but  a  decline 
was  caused  by  the  free  crop  movement.  Cotton  on  the  spot 
has  been  quiet.  Offerings  were  on  a  very  limited  scale,  ex- 
cept of  low  grades,  and  odds  and  ends,  for  which  there  was 
little  demand.  Quotations  were  alvanced  1 -160.  on  Monday 
and  1^0.  yesterday,  with  more  doing  for  home  consumption. 
The  market  to-day  was  quiet  and  unchanged,  at  10c.  for  mid- 
dling uplands. 

The  total  sales  for  forward  delivery  for  the  week  arp  439,900 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
4,771  bales,  including  200  for  export,  4,571  for  consumption! 
—  for  speculation  and  —  in  transit.  Of  the  above,  200  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


A  ug.  £  7  to 
,iepl.  2, 

0PLAND8. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

lUon 

Tnea 

8at. 

mon  Tnea 

Sat. 

Itlon  Tnaa 

Ofdln'y.wa) 
Bti-lotOrd.. 
Good  Ord.. 
Str.  G'd  Ord 
LTwMidd'g 
Str.L'w  Mid 
MMdlliiK... 
GiMd  Mid.. 
Str.G'dMld 
Midd'g  Fair 
Fair 

73i6 

958 

91316 
101,9 
106,8 

lOiiie 

116,6 

714 

7% 

811 16 

919 
91a 
911,6 
978 
lOifl 

1038 

lOSi 

1138 

714 
7% 

81'16 

9% 
9I3 

911,6 

9-'8 
10i« 
1099 
lOili 

1136 

76,6 
93,6 

JO'i« 

101316 
117,6 

7?9 

7^8 
813,6 

It 

^91316 
IOI4 

10»s 
lO's 

im. 

738 

7'e 

813,6 

9I4 

9=8 

^913,6 

IOI4 
IOI3 
lO's 

Ilia 

76,6 
7lJ,6 

8\ 

93;6 
9»,6 

9% 

916,6 
103,6 
107,6 
1013,6 

n7,„ 

73e 

7''8 
813,6 

96b 
^9.3., 

1014 

lOls 

lO'a 
Ills 

738 

7-'8 

8'3,g 

914 

9=8 
91316 

10 

1014 

10i« 
lO'B 

Ills 

Wed 

TH. 

FrI. 

Wed 

Til. 

Fri. 

Wed 

Th. 

Fri. 

Ordlny.«B> 

Strict  Ord.. 
Good  Ord.. 
Str.  G'd  Ord 
Ijow  Mldd'g 

Str.L'w  sua 

Middling... 
aood  AUd.. 
Str.  G'd  Mid 
Mldd'g  Fair 
fair 

714 
7\ 

gifl 

91s 
91'18 

lOia 

1038 
10% 

1138 

738 

7'8 

813,6 

9I4 

£)68 

91316 

10 

10 14 
10  Is 

lO's 

111« 

738 

T'e 

813,6 

914 
968 

iS"" 

1014 

10i« 

lO's 

Ills 

7«8 
7''8 
8l3,g 

9I4 

9»8 
^913,6 

10)4 

10i« 
lO'a 
111* 

714 

8 

816,6 

938 

9^ 

916,6 
1018 
1038 
lOSs 
11 

It's 

7i« 

8 

816,6 

938 

9% 

916,6 
10i« 
1038 
lUSs 
11 
1158 

738 

7^8 

81316 

9I4 

9»8 

^913,6 

10 14 
10  "a 

10'8 

Ills 

•  --■• 

STAINED. 


itood  Ordinary »lb. 

Btriot  Good  Ordinary... 

Low  Middling 

UlddUng 


Sat.  I  niouTuea  Wed    Tb.     FH. 


616,6'  7  7 

768  71116'  7Uie 

8»ie  868    I   8»8 

97,6  I  913     19% 


7 
7U„ 

8°8 

91s 


7%  718 

713,6  713,4 

8%  SH 

9  •"'a    I  9»8 


MARKET  AND  BALES. 

The  total  sales  and  future  deliveries  each  day  during  th« 
week  are  indicated  in  the  following  statement.  For  the  con* 
venienoe  of  the  reader  we  also  add  a  column  which  snows  at  a 
glance  how  the  market  closed  on  same  days. 


SrOT  MABKXT 
CL08BO 

SALES  OP  SPOT  AND  TBANSrT. 

FUTCKB8. 

Ex-  i  Cott^  1  Spec-  iraii-:  _      , 
port,  tump  uVfn    til.   1  ^'«'- 

Sates,    rjr 

Rat 

Steady 

....     72i>     .... 
....     6:0     .... 

012     .... 

200     551      .... 
....1,287     .... 
....      761      .... 

7.0    44.300I       .... 

Mon  . 
Tnes, 
Wed  , 

Steady®  1,6  adv 
Quift 

t,ao   f.j,300      .... 

6-.;2    51,800       900 
7.1     4s»,803    1,200 

Tliure 
Fn.  . 

Finn  a  "a  ad  v. . . 
Firm 

l,2s7  13->,500       400 
7<il     93,700    

lotal. 

2004,571      ....'               4,77149.900    2,500 

The  daily  deliveries  given  auove   arc    ..otualls    delivrrei    the   day 
^revloQS  10  that  on  wliiou  tbev  ar»*  reoorrMii 

The  Sales  and  Prices  of  Futdbes  are  shown  by  the  follow- 
ing comprehensive  table. 
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CO 

cocooco 


CO 

C0C0O:0 
coci^co 
coco S 


I 


toso  15 
c?«ut     2 

1  8.-: 

CDWotO 
JtCTjOc^ 
-iO      ~1 


tpto    5 

OSOJ      "^ 

1  8.": 


coco 

MOO 

I  8 


COCDOCO     COtOo'-O 


-130 


tj* 


©0-* 


CCCOo^ 

^00    <i 


cto    5 

i*i  .^     2 
n^o    "^ 

I  8*; 


COCO 


tatpotD 
go    CI* 


COO)    5 
®"    2 

to-ro» 


C0X>  ; 
cJidb  2 
MS  ■ 
I  8«-: 

00 

to»o'? 
ifj>     to 


to»     ■? 
yi-ji     2 

to 


coco  ^ 
y»oi  2 
66M       "^ 

1  8.m: 

COCDo^ 
Cji  >  O  J. 


coco 
VI  <^ 


coco  5 
01*  2 
toco     '^ 

cc 

CDCOoCO 
C^C^Ocji 
COtO      M 


> 


> 


«?|: 

o 


I  ^1 


ex  '      9      :j% 

CD  *<       -J 

18::      I 


■a 


■I 


,1  i 


w 


I  $: 


COS      5^ 
-ii     2 

I  8    : 

CO 

CO,  offl 


03  0) 


18: 


Inolaaes  sales  In  tteptetiitier,  1886,  lor  tt«ptember,  4'2,9(X>;  aept«?n)' 
ber-Ootober,  for  October,  287, '200.;  8ept4'iiiber-November,  for  Noveiiibei" 
441,700;  September-December,  for  December,  76,^,lOO:  Beptembef 
January,  for  January,  l,i)85,yO0;  Si-pteiubtT-Februaiy,  for  February, 
1,282,400;  Seitember-Marcli,  for  Maroh,  2.106,800;  Bepteinber-Aprll, 
lor  April,  1,628,900;  September-May,  for  May.  2.005,9(10;  Septembei- 
Jane,  for  June,  2.,'55.5,200 ;  September-July,  for  July,  2,154,400. 

fj^  ^'6  liaye  luctuded  in  tue  above  table,  and  Bhall  oontinae  each 
•weeK  to  give,  the  avera(!;e  price  of  futures  each  day  for  each  montli.  It 
will  be  found  under  eaob  day  following  the  ablireviation  '*  Aver  "  The 
averaKe  for  each  month  for  the  week  Is  also  Kiven  at  bottom  of  table. 

Transferable  Orders— Saturday,  9'45o. ;  Monday,  9 ■40c. ;  Tuesday, 
9'40o.;  Wednesday,  9-45C.;  Thursday,  9-50e. ;  Friday,  9'&5(l. 

Short  noticej  for  August— Monday,  9-41c.       i 

The  f ollowinK  exchanges  have  been  made  daring  the  week : 


•06  pd.  to  exch.  600  Oct.  for  Feb. 
•07  pd.  to  exch.  100  Feb.  for  Mar. 
•12  pd.  to  exch.  1 00  Oct.  for  Sept. 
•17  pd.  to  exch.  200  Deo.  for  Sept. 
•01  pd.  to  exoh.  100  Jan.  for  Oct. 


13  pd.  to  exch.  100  Jan.  for  Sept. 
•18  pd.  to  exch.  100  Dec.  ror  Sipt. 
•14  pd.  to  exch.  :iOO  Jan.  for  Mar. 
•11  pd.  to  exch.  500  Oct.  for  Sept. 

1 8  pd.  to  exch.  500  Jan.  fur  Sept. 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  Dy  cable 
aQd  telegraph,  is  as  foUows,    The  Coutiaental  stocliB,  a«  weliaa 


thoae  for  OtmI  Briuin  and  th«  afloMt,  %rm  thia  wMk't  i..^„, 
and  conaequently  all  the  Euro|Mmn  flgiirea  an  broaght  doma. 
to  Thuraday  eveninir.  But  to  nmkn  the  total*  the  ~rmp|>t« 
Bgurea  for  to-night  (Sept.  2),  we  add  the  item  of  exports  tmim 
the  United  Statea,  including  in  it  the  exports  of  Friday  ooij. 

1887.  IHHO.  188S.  II 

Stock  at  Liverpool balet    B82.0O0 

Btook  at  London 41,000 


Total  Oreat  Britain  (took.  873.000 

Block  at  Hamburg 4,000 

Stuck  at  Bremen 62,300 

Stock  at  Amsterdam 37.000 

8to<k  at  Rotterdam 300 

Stock  at  Antwerp 0  >0 

Hiuek  at  Havre 188,000 

Stock  at  ManeUlei 2,000 

Stook  at  Barcelona '  63,000 

Btook  atQenoa 4,000 

Stook  at  Trieste 9,000 

Total  Conthiental  atooki 351,300 


438,000 

fiO),000 

•0T/W9 

20,000 

23,000 

toSn^ 

47H.000 
3,000 

818,000 

R.lOO 

^•;«: 

32,300 

3t,H00 

ao.TM 

31,000 

41.000 

«4^00» 

300 

«00 

80* 

1,100 

1,700 

2.M9 

11X,000 

154,000 

313,000 

6.000 

4,000 

6,000 

43,000 

44.000 

M.OOO 

14.000 

10,000 

14,000 

7,000 

9,000 

10,00» 

340,700 

804.300 

408.70O 

Total  Enropean  stocks....  9^1,200  710,700  917,200  1,175,70J 

India  col  ton  affoat  for  Kurope.  90.000  130,000  53,000  137,ugO 

Amer.  cotl'ii  iilloat  for  Kur'pe.  ."^5.000  36.000  17,000  dA,00O 

KKypt, Brazil. >V<'.,alltforK'r'po  31,000  3,000  1,U00  0,000 

SUick  In  United  ntatee  porta..  86,393  173,123  137.423  111.30& 

Stock  In  U.S.  Interior  towns..  16,792  3.'>,984  12,040  11,94S 

United  States  exports  to-day.  6.280  2,5  to  379  3,800 

Total  visible  supply l,2i8,R67  1.(07,297  1,138,242  1,472.668 

Of  the  above,  the  totals  of  Amerloan  and  other  descriptions  are  as  f  onows : 
Amenean — 

Liverpool  stook bales    278,000     302,000     405,000     417,000 

Continental  Htooks 173,000      1.54.000     184.000      217,000 

AiMcrlean  afloat  for  Europe...       33,000        3H,000        17.000        35,000 

United  States  stock 8B,395      173,123     137.423      111,20» 

United  8t.<te«liitettor  stocks..       16,792        35,934        12,010        11,948 
United  States  exports  to-day..        6.2^0  2,3<0  579  2.800 

Total  Anitrioan 618.467  703,597  761,C42  794,953 

Edgt  Indian,  Brazil,  dc— 

Liverpool  stock 254,000  134.000  183.000  230,000 

I^mlon  stock 41.000  20.000  23,000  7u,00O 

Conllnental  stocks 178.200  B6.70O  115,'200  191,700 

India  afloat  for  Europe 99,000  130,000  53.000  127,000 

Egypt,  Brazil,  &c.,  afloat 31,000  3,000  1.000  9.00O 

Total  East  India,  <ko t0J,2O0      893,700      377,200      677,700 

Total  American 613,467      703,337      761,042      794,9&3 

Total  visible  supply 1,218.667  1,097,297  1,133.242  1,472.633 

Price  Mid.  Upl.,  Liverpool ....  Skd.  5>«d.  5T,,d.         OS  i|(L 

Price  Mill.  Upl.,  New  York Ho  9'ii60.        10i|go.        10»»'. 

£3rThe  imports  into  Continental  ports  this  week  have  been 
30,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  or  131,370  bales  as  comp:ired  with  the  same  date  ol 
1886,  an  increase  of  80,425  bales  as  compared  with  the  correo- 
pondiog  date  of  1885  and  a  decrease  of  233,986  bales  a& 
compared  with  1884. 

Ar  THE  Interior  Towks  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week,  and  the  stocks  tc -night,  and  ihe  same  items  for  tbo- 
corresponding  period  of  1886— is  set  out  in  detail  in  the  foUow- 
owing  Btatcment, 
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Tbt  above  totals  Bh..w    thai    the  old  intenor  8t."^K>",  f";*^ 

decrtoi.ed  dunuE  the  -week  900  balcB  and  are  toniKht   19,14<J 

bales  less  than  at  the  same  .  e.i.  d  last  year     The  receipts  at 

the  esme  towns  have  btei.  6.869  bales  more  ihan  the  same  week 

set  year,  and    since    bepieiiiber    1  the   receipts  at  all  tie 

OTHiB  are  1.653  bales  less  than  for  the  same  time  m  la^o. 

Quotations  fob  Middling  Cotton  at  Other  Mabkjbto,- 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  weeK. 


Week  eiuling\ 
Sept.  2.      , 


OLOSma  QDOTATIONS  FOB  MmDUSO  OOTTOH  <>»- 


Satur. 


■  GalvtsHioii . . 
■Sev  Orleans. 

iMoblle 

BavaDDiili. .. 
CbarleetoD . . 
'WUnilDgton.. 

Hortolk 

Boston 

Bsltlniore.... 
FblladelplilB. 
Angneta .... 
Henjplils .... 

.  Bt  Louis 

ClDC'Dnatl... 
LODUville... 


1^18 

b'8 
9 

9^ 
9% 

li 

10 

lOBia 
9 

«% 
914 
9% 

10i« 


Hon. 


9>« 

^> 

gig 

8'8 

i)>8 

9 

9% 
10 
10 

9 

9S8 

i)H 

9h 

lUig 


Tues. 


916 

6616 

(He 

8'8 

9>8 

9 

9% 
lu 
10 

ItBjg 

9 

9% 
914 
6% 

10^8 


Wednes.  I   Iliurs. 


Fri. 


9i8 

93i9 

9% 

8I616 

9 

9!|i 
10 
10 
liBia 

9 

939 

914 

9«j 
10i« 


i-is 

t»8 

9>a 

9 
93i6®H 

»♦ 

9>s 
10 
10 

105is 
9 

(138 
938 

IQJe 


9>e 

9>8 

9'4i»ie 
9 

10 
Ki 

H  38 

9 
Hk 

938 

9% 

11.18 


Bbceiftb  fbom  the  Plantations, — The  followmg  table 
tncUcates  the  actual  movement  each  week  from  the  plan 
tatiooe.  The  figures  do  not  include  overland  receipts  noi 
Southern  consumption;  they  are  simply  a  statement  of  th< 
weekly  movement  from  the  plantations  of  that  part  of  the  oro) 
-which  finally  reaches  the  market  through  the  outports. 


WUk 

ReceipU  at  tiM  PorU. 

Sfk  at  Interior  Ibwtu. 

Bee'vUfrom  Plants 

AidOW- 

1886. 

1886. 

1887. 

1885. 

1886.  I   1887. 

1886. 

1886. 

18M7. 

*nly2» 

Aag.  S    ■  .. 

"    18 

••    1» 

-    «e 

8«pt.  2 

2.588 
2.038 
8.126 
4.402 
11,696 
80,025 

9.060 
7.624 
6.660 
8.991 
12.158 
24,i34 

2.581 
1.499 
7.270 
9.6l» 
19.270 
89,3(9 

20.678 
21266 
20.0«« 
19.844 
20,1-8 
17,318 

67.B26 
49.807 
4S.719 
47.  48 
47.596 
45.2W 

27,987 
26,018 
23.967 
22.986 
28.256 
23,793 

866 

2.718 

1,986 

3,580 

-.2,624 

27,160 

1,876 

5.578 
7,814 
1:^,207 
21,987 

1,830 

5,219 
8.668 
19.540 
39.848 

The  above  stdtement  shows  that,  although  the  receipts  at 
-the  ouljcits  ttt-jat-i  vitu  »n«  39,309  bales,  theactuaJ  move- 
ment Iuhj  pl&iilatiLiJb  vifci  89,846  taltb,  the  balance  going  to 
incrtate  the  stocbb  a  the  interior  towns.  Last  year  the 
receipts  fic  m  tht  pl8Dtatut>  for  the  same  week  were  31,937 
ibales  and  for  lt^6  they  'neif  27,li  0  bales. 

"Weathek  Ki  ports  by  Teleghaph.— Our  advices  by  tele- 
grajh  toDighi  iioicate  e.-sctssive  ralLS  ana  floods  ii  potions 
of  lubi- biid  Korih  Caulu  a,  cautirg  tome  damage  in  Jow 
lanrs.  In  oibtr  sectiois  of  the  South,  however,  there  has 
been  liitle  01  no  lain,  and  ibis,  in  ei  me  districtp,  has  been  an 
uijJa'voiiblelealure.  Cotton  is  <  peuiug  rapidly,  aud  except 
wleie  iLttinpttd  Vy  rains,  picking  has  made  excellent 
progress. 

boll  ttton,  Tearas. — It  has  raired  tremendously  on  four  days 
of  the  we»k,  the  lainfbll  teaching  four  iuches  and  ei>;hiy-six 
bunoredtbs.  1  he  thei  momcter  has  averaged  82,  ranging  from 
''71to91.  Bainlall  during  August  six  inches  and  forty-four 
huncrtdths, 

Faininrt,  Teaos.—lt  has  rained  very  hard  on  three  days  of 
the  wttk,  the  rsiniall  rtsching  four  itches  and  fiity  eight 
bundndibs.  the  rain  vk ill  benefit  late  cotton,  but  picking 
hbsbeen  interrupted.  The  tbtrmometerhasianged  from  62  to 
.89,  81  (-Idling  li.  Du'ing  the  noiith  of  August  the  rainfall 
rtacktd  fi\e  icches  tno  nineteen  hui'dredihv. 

Bt'lili'iilh,  'Jeaan  — We  have  had  fine  sbowera  on  four  days 
of  the  -w  etk,  which  weie  very  beneficial.  The  rainfall  reached 
forty  three  huioitdths  of  an  inch.  Picking  is  progr  ssing. 
Ayeiaging  theimometer  79,  highest  93  and  lowest  69.  August 
xaiifali  ( ne  inch  and  seventy-one  hundredths. 

JJollOb,  Jtao*.— Hard  rain  on  three  days  of  the  week  has 
retulteo  in  flocds.  The  rainfall  reached  five  inches  and 
tweniy  two  hULdred  h&  Streams  have  ovei flowed,  doing 
much  damage  to  bottcm  crops  and  railioads.  Picking  sus- 
perdeo.  lie  iheimt  meter  has  averaged  77,  th.-  highest 
98  and  the  lowest  66.  During  August  the  rainfall  reached 
£ve  inches  and  ninety-eight  hundredihs. 

AtlUiu,  JtaoA.— "We  have  had  generally  beneficial  rain  on 
three  days  of  the  week,  but  it  is  too  late  to  help  cotton.  Pick- 
ing is  making  good  progress.     The  thermometer  has  averaged 

80,  ranging  li cm  66  to  94.    Rainfall  during  Auguet  one  inch 
and  thiiteen  hundredths. 

Lnliity,  2fao».— It  i.as  rained  hard  on  two  days  of  the  week, 
the  rainfall  reai  hmg  one  inch  and  twenty  hundredths ;  the 
rain  has  dene  much  good.  Picking  is  progressing.  The  ther- 
mometer has  ranged  from  68  to  97,  averaging  84,  Rainfall 
during  .August  one  inch  and  ninety-two  hundredtos. 

Colvmbta,  Jeao*.— Rain  has  fallen  on  three  days  of  the 
■week,  the  rainfall  reaching  one  inch  and  forty-one  hundreriths; 
the  showery  weather  continues,  which  is  very  bad,  as  cater- 
pillars are  spreading  rapidly  and  have  already  done  much 
harm.  Poisoning  on  a  large  scale  is  attempted,  but  the  con- 
Btant  rains  greatly  interlere  with  it.    Average  thermometer 

81,  highest  93  and  lowest  72.    During  the  month  of  August 
the  rainfall  reached  four  inches  and  fifty-six  hundredths. 

Cuero,  2«aaA.— Good  rains  have  fallen  on  five  days  of  the 
week,  the  rainfall  reaching  one  inch.    Picking  is  making  good 


headway.  The  thermometer  has  averaged  80,  thn  highest 
being  91  and  the  lowest  69.  During  the  month  of  August  the 
rainfall  reached  four  inches  and  eighty-two  hundredths. 

Brenham,  Texas. — We  have  had  very  beneficial  rains  on    ■ 
three   days  of   the  we.-k,  tie   rainfall   reaching  one  incti  and 
thirty-eight   hundredths.       Picking  is  being  actively    pushpd.    | 
The   thermometer   has   averaged  81,  ranging  from  69  Co  95, 
During  August  the  rainfall  reached  two  inches  and  eighty-five 
hundredths. 

Belton,  Texas. — It  has  rained  hard  on  four  days  of  the 
we^k,  good  for  some  purposes  but  too  late  to  help  cotton. 
Picking  has  been  partially  interrupted.  The  th'  rmotneter  has 
ranged  from  68  to  91,  averaging  80.  August  rainfall  two 
inches  and  fourteen  hundredths. 

Weathertord,  Texas.— We  have  had  hard  rain  on  two  days 
of  the  week,  mainly  beneficial  but  some  bottoms  h^ve  been 
ovei flowed.  The  rainfall  reached  two  inches  and  ten  hun- 
dredths. Good  progress  being  made  with  picking.  Average 
therm'-meter  72  highesi  88  and  lowest  55.  Rainfall  for  August 
four  inches  and  thirty  hundredihs. 

Ne-i  iirlem.s,  Lvii.'nana. — It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  t-ixty  five  hundredths  of  an 
inch.  The  thermometer  has  averaged  80. 
Shreveport,  Louisiona. — Telegiam  not  received. 
CokumOti-t.  j/».«.v/.«.-r//jy». — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  twenty  six  hundredths  of  an 
inch.  The  thermometer  has  averaged  69.  ranging  from  52  to 
84,  Rainfall  during  August  two  -inches  and  ninety-seven 
hundredths. 

Leland,  Mtssis,nppi. — There  has  been  no  rain  during  the 
week.  Average  thermometer  73 '4,  the  highest  being  88  and 
the  lowest  56. 
Meridian,  Mississippi. — Telegram  not  received. 
th-eenviUe,  Uissisippi. — Crop  proapects  are  quite  poor. 
Worms  and  shedding  have  reduced  the  yield,  it  is  claimed, 
fully  thirty  per  cent  short  of  expectations,  Thn  w  ek's  rain- 
fall has  been  thirteen  hundredths  of  an  inch.  The  thermome- 
ter has  ranued  from  61  to  88. 

Vicksburg,  Missis-ippi. — Telegram  not  received. 
Clarksdule,  M'sxtssippt. — Telegram  not  received, 
Olust-r,  Hississippi. — The  thermometer  has  averaged  80, 
ranging  from  68  to  94, 

Helena,  Arkansas. — There  has  been  no  rain  all  the  week. 
It  is  claimed  that  crops  have  been  damaged  by  bli«jht,  rust 
and  worms.  The  weather  has  been  too  cool.  Picking  is  doing 
finely,  but  only  a  few  bales  are  coming  in.  as  farmers  are  too 
busy  to  gin.  Average  therm<imeter  67,  highei-t  8^  and  lowest 
56.     August  rainfall  one  inch  and  thirt)  -eight  hundre  ahs. 

Memphis,  Teniirssee. — It  has  been  dry  all  the  «  eek  except- 
ing a  light  ram  on  Friday  morning.  Crop  prospects  i.  this 
immediate  section  we-e  matjniflcenton  August  1ft,  t)Ut  during 
the  month  blight,  iu3t  and  shedding  have  damaged  cotton 
fully  twenty  per  cent.  Raia  now  would  not  '  eoi  any  benefit. 
Cotton  is  opening  rapidly  and  picking  is  aeneral.  Toe  ther- 
mometer has  averaged  72,  rangii  g  from  59  to  >6"5.  We  had 
seven  days  of  rain  during  August,  and  the  rainfall  reached 
twenty  one  hundredihs  ot  an  i'loh.  The  thermometer  aver- 
aged 79,  and  ranged  from  59  to  97  5. 

Nashville.  Tennessee. — It  has  rained  on  one  day  of  the 
week,  the  rainiall  reacning  lorty-three  hundredths  ot  an 
inch.  The  th'-rmoraeter  has  averaged  70,  the  highest  being 
84  and  the  lowest  54. 

Mobile,  Alabama — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  fifty-five  hundredihs  of  ^n  inch. 
Contiderable  reduction  fiom  the  July  prospects  is  reported  in 
most  sections  from  rust  and  shedding.  The  thermometer  has 
averaged  77,  rankling  from  65  to  91.  Rainfall  during  August 
four  inches  and  thirty-one  hundredths. 

Montgomery,  Alabama. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  fifty  hundredths  of  an  inch. 
Cott(  n  is  opening  rapidly  and  the  weather  it*  splendi'i.  The 
crop  is  about  the  same  as  at  last  report.  The  tliermometer 
has  ranged  from  59  to  93,  averaging  74.  During  the  month  of 
Augu-t  the  rainfall  reached  two  inches  and  four  hu  .dredths. 
Selma,  Alabama. — Telegram  not  received. 
Auburn,  Alabama. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  sixty-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  76'7,  the  highest  being  87  and 
the  lowest  62 '5. 

Madison,  B'lorida. — There  have  been  light  showers  during 
the  week,  but  the  rainfall  was  inappreciable.  The  thermom- 
eter has  ranged  from  65  to  91,  averaging  76. 

Macon,  Georgia. — We  have  had  no  rain  all  the  week.  Pick- 
ing is  going  on  rapidly  and  the  crop  continues  to  deve  op  fav- 
orably. 

i.olumbus,  Georgia.— T^o  rain  has  fallen  during  the  week. 
The  thermometer  hns  ranged  from  65  to  85,  averaging  75. 

Savannah,  Georgia. — It  has  rained  lightly  on  two  dayg, 
and  the  remainder  of  the  week  has  been  pleasant.  The  lail- 
fall  reached  seven  hundredths  of  an  inch.  The  thermometer 
has  averaged  74,  ranging  from  61  to  93. 

Augusta,  Georgia.— '^o  rain  has  fallen  during  the  week. 
The  weather  has  oeen  clear  and  favorable  for  picking,  which 
makes  good  progress.     Accounts  good  and  the  crop  u  devel- 
oping promisingly.     New   cotton  is  coming  in  quite  freely. 
Rainfall  during  August  six  inches  and  eighty-three  hundredths. 
AtlarUa,  Georgia, — Average   thermometer  70,   highest  87 
and  lowest  53.     Rainfall  for  the  week  ten  nundredths  of  an 
inch  on  two  days. 
Albany,  Georgia. — Telegram  not  received. 
Charleston,  South  Carolina.— It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  eighty-three 


MiiBR  3,  1887.] 


THE   CHRONlf  LK. 


809 


hundipHth<<.  The  trermometvr  has  averaged  74,  the  hlgheMt 
beinx  88  und  the  lowest  61, 

fd-ehiTU.  Sonlti  Varulinn. —  ''eleKram  not  received. 

Wilion,  jNort/i  Carulinu.— Ruin  has  fallen  on  one  da?  of 
the  wefk  to  the  pxtt-nt  of  thr-e  in'hes  aid  forty-one  hiin- 
dre<lthR.  The  thHrmoiueter  has  averaged  60,  the  highest  beinx 
TGniid  the  Ion  car.  t>8 

Fuyetuville,  North  Cari  Una  (by  mail)  — The  Cape  Fear 
Rivfi'  t)t'p;an  to  riae  on  Saturday  murninK  and  ov.-rflowed  all 
the  low  itiiids  below  this  point.  Cenaiderahle  dainuKe  it  is 
cliiinied  resulted  lo  the  iiver  crop  of  cotton,  whii'h  was 
reiiiHrkalily  (In-  this  year  and  promised  an  abundant  yield. 
The  flood  is  now  subsitling. 

The  fullowiiiK  atateiuent  we  have  also  received  by  telegraph , 
showinK  the  height  of  the  rivers  at  the  points  named  at  So'cloc  k 
Sept.  1.  1887.  and  Sept.  3,  1889. 


New  Orleans Above  low-watermark. 

MiMiiplilH ....Abov(>  low-water  mark. 

NaMlivIlIe..,, ,..,.,.., AlM>ve  low-water  mark. 

Bhrrvi'port ...Above  low-watermark. 

VIok-burg ..Almve  low-water  mark. 


Stpt.  1,  '87. 

Sept. 

2,  'SB. 

Ftel.    Inch. 

Feel. 

tneh. 

4 

1 

2 

9 

5 

4 

H 

4 

0 

3 

7 

8 

1 

0 

0 

r) 

1 

2 

8 

3 

lAuiA  Cotton   Movbmknt  fkum  ai^  Pobtb.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  aa  follows  for 
the  weeK  and  year,  brinKing  the  figures  down  to  Sept.  1. 
soKBAr  saaaiPTS  Atco  shipmbnts  roa  rona  tbabs 


Bhipmentt  thit  week.  \    Shipmentt  Since  Jan.  1. 

Jteeeiptt. 

Tear]  Great 
IBril'n. 

Oonti-\  _  ,  ,  1    Great  1   Conti- 
nent. 1  ">'"»•    Britain'    neiU. 

Total. 

nit 
Week. 

Tear. 

1987 
1886 
1885 
1884 

i.o'o 

2.000 

5.0'  0,   ft.OOO  3d  i  .OOO  657,01K; 
2.o«Mi|   2.0OO31,">,0OOlh.S4,00O 
2.000    3.000  2 1 -.000  460.000 
8  0<)0  10,000  48«.0OO  6u6,00i> 

1,018,000 
969.000 

67S,0O0 

1.092.0<iO 

2,UUU  1.447,000 
4,000  1,384,000 
2,000     1 84,iiOu 
3.(100  1  .^39,000 

AccorainK  to  the  foreKolng,  Bombay  appears  tu  i)hu»  a 
decrease  (^ompHred  with  \a,-ii  year  in  the  week's  receipt- 
of  2,0()0  bales,  and  an  increase  in  shipments  of  3,000  baled,  and 
the  rhipments  since  Jan.  1  show  an  inureasK  of  49,0011  bulet-. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  foi 
the  last  reported  week  and  since  the  Ist  of  January,  for  tw> 
yeaiB,  has  been  as  follows.  "Other  ports"  cover  Ce>lon, 
Tuticorin,  Kurrarshee  anH  CnnnnHiiii 


Shipmt 

Great 
Britain. 

•nts  for  Ih 

OonH- 
nent. 

levieek. 
Total. 

Shipments  einee  January  1. 

Great 
Britain. 

Continent. 

Total. 

Calcutta— 

1HS7 

2,000 

2.000 

99.000 

125,000 

224,00« 

ist-e 



59,00« 

36,(jOU 

9d.0  0 

Madi-»»— 

1C87 

3,000 

1.000 

4,000 

32,000 

4,000 

36,000 

188« 

3,  00 

3,000 

18,000 

2,<.0i 

20,000 

All  utile' 1  — 

1887 

10.000 

3,000 

I'^.Oi  0 

51,000 

27,0c0 

7'»,00() 

18S« 

6.000 

4,0«0 

1 0.000 

36.0O0 

27  000 

63,i<00 

Total  all— 
18»7 

13  0  0 

6,00(1 

19.0O0 

182.000 

15fi,000 

338,000 

18*)6 

9  000 

4.000 

l.l.OcO 

113.000 

65.000 

178.100 

Tbe  t<(x>ve  totals  for  cne  w»ea  snuw  tnai  the  luovHuiem  fr.  m 
the  ports  other  than  Bombay  is  6,('00  bales  more  than  the  san.  e 
week  last  year.     For  the  whole  of  India,  therefore,  the  tola  1 
shipments  since  January  1,  1887,  and  for  the  correapondin 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  BUROPB  PKOII   U.I.  n<rDlA. 


Shipments 

t»  all  Europe 

from — 


1887. 


ThU 

week. 


Since 
Jan.  1. 


Bombay      5,000|1,01-*,000 

All  other  porta.    Xx.ooo     SS-.uoo 


Total I  24,0«>' 


1.36X.0OO 


1886. 


Thit         Since 
week.       Jan.  1. 


2,1  OOl 
13.O00 


969,000 
17M.0'"i 


15,(H'0  1  U7,<o 


1845 


ThU 
week. 


Since 
Jan.  1. 


3.000      «j78.i>o« 
11.100      137  4   0 


14,100      fll.'i,4l0 


AliBZAMDlUA  Ueubipth  amu  SHIPMENTS. — Througn  arrauK'- 
ments  we  have  made  with  Messrs.  Uavusj,  Benachi  &  Co..  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  r,\ 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  cii- 
corresponding  week  of  the  previous  two  years. 


Alexanana,  Jigypt, 
iug.dl. 

1886-87. 

1885-86. 

1884-85. 

Becelpt«  (cantan*)— 

This  week 

Since  Sept.  1 

1.000 
t2,923,O0O 

2,923'6o5 

1,000 
8,615,000 

ThU      Since 
week.  Sept.  1. 

ThU  1    Since 
week.  \Sept.  1. 

ThU 
week. 

Since 
SepUl. 

Exports  (bales)- 

To  Liverpool 

To  Continent......... 

iiobo 

265,000 
154,000 

229,000 
176,000 

299,000 

203,000 

Total  Europe 

1,000 

419,000 

lo.'s.ooo 

502,000 

•  A  oautar  Is  98  lbs. 

This  statement  she 
Aug.  31  were  1,000  c 
1,000  bales, 

Manohbstkb  Maei 
from  Manchester  ota 
yarns  aud  shirtings. 
leave  those.for.previ 
parison  :1 

ws  ths 
an  tars 

lET,— ( 

tes  tha 

We  J 

ous.w 

rlsed. 
It  the  re 
,  and  t 

3urrep< 

t  the  ms 
;ive  the 
eeks  of 

ceipta 
he  shi 

)rtrece 
irket  c 
prices 
tbia  an 

for  the 
pments 

ivedbv 

sntinuee 
for  to-d 
d  last  y 

week 
to  aUJ 

cable  t< 

dullf 
ay  belo 
ear,  to 

ending 
Qurope 

>night 
or  both 
w,  and 
r  com- 

AUK.  6 

M    If. 

"   2*1 
Srpt.  S 


1H87. 


83*  Onp. 
TwUt. 


<1.         (t. 
7i4«7l»., 
7S  »7I»  . 
-««1»7i«  , 

T»4  «7'»,6 
*4»JI»,„ 


8>4  lit. 
Shirlinni. 


<1.  ■.  (1. 
8  SO  10 
H  SS  10 
8  VA  10 
8  OA  111 
7>«iie    0 


••>    7i«»6    W 


Ootfn 
Mid. 
Vptdt 


A. 


82*  0am. 
TwuC 


d. 


8>«  lbs. 
thtrtingt. 


A.    *. 
•7i«  I* 

•7>f 


m.  A. 

•6  fl 

•«  a 

•e  6 

•a  « 

•«  fl 

«fl  a 


0**'lt 


A. 

ft"* 


Cotton  Crop  Ciboolar.— Our  annual  Cotton  Crop  Oircalar 
for  the  year  ending  Saptembar  1,  1887,  will  ha  rttntly  ab  mt  th« 
8th  of  Septemoer.  Parties  desiring  the  circular  In  qumtities, 
with  their  business  card  printed  thereon,  should  send  io  their 
orders  as  soon  as  possible  to  ensure  early  delivery. 

Egyptian  Cotton  Crop.— Our  correspondent  at  Alexaif 

dria,  writing  under  date  of  August  7,  tends  us  the  cotton 

leportof  the  Alt- xandriii  Produce  As'tooiatioa  for  the  month 

of  July.     The  letter  accompanying  the  report  makes  import* 

ant  comments  upon  it,  and  we  accordingly  give  below  a  trana- 

lation  of  the  letter  as  well  as  of  the  report.    The  Utter  is  as 

follows : 

„  „,  „  T^         ^  „  Alexakdbia.  Ang.  7, 1887. 

Mearre.  William  B.  Dana  A  Co. 

Dear  Sirs.— 1  send  you  herewith  the  13th  report  of  the  Alexandria 
Produce  Association,  for  the  month  of  July.  I  consider  this  report  very- 
much  exatcKeruted  In  its  siatemfnta  concerning  the  worms;  and  from 
what  I  hear  from  my  friends  In  the  Interior,  [  can  lasare  you  that  tto 
crop  haa  tbua  far  made  gocd  progress,  and  has  snlfBred  from  worms 
only  to  an  luslgnlflcaut  extent.  To  be  sure,  there  hare  been  tome  worms 
this  year  In  neaily  all  placfs  (except  In  Upper  Egypt,  Fayoam  and 
Benl-Souef),  but  they  seem  to  have  made  their  appearance  so  early 
that  tne  leaves  of  tbe  cotton  plant  weie  too  small  to  protect  them  from 
the  sun,  and  they  were  therefore  diled  up  on  the  plant  before  It  was 
possible  for  them  to  do  any  great  Injury.  As  regards  the  report  by  the 
Association  of  considerable  damage  having  been  done  In  aalloiibiib  and 
MenouU6h  and  smue  harm  In  other  Egyptiau  provlnors.  It  should  be 
reiiiemoerttd  that  the  maj  )rlty  (if  not  all)  of  the  correapimdeots  of  the 
Aaaociatiun  are  Greek  anduatlve  men  hants,  who  loan  money  to  tbe 
feilaha  on  the  s'aiidlng  i  rop,  which  they  afterward  buy  at  a  prlee  fixed 
In  advance.  Because  of  i  he  steady  fall  in  the  valna  of  cotton,  and  the 
good  reporia  of  the  American  crop  making  probibln  atill  lower  prices, 
tn>-ee  merchant-,  li>r  the  most  part,  dad  themaelves  caug  t  with  <son- 
tracta  made  with  the  feiinha  in  May  and  June,  and  in  their  desire  to 
raise  prices  the}  exugifeiate  ten-fold  all  reports,  ench  as  the  damage 
dune  by  the  w.  nnH  (which  every  year  Is  us  d  by  the  speculators  for  a 
rise)  which  rnuld  proiluce  an  Increase  of  values.  As  already  said,  the 
crop  prospects  up  to  the  present  lime  are  exoelleut.  The  temperature 
ooiitluuex  steadily  favorable,  and  water  has  been  abundant,  or  at  least 
qiilto  suHlcieiit,  everywhere.  If  this  continues  to  be  tbe  onse,  and  Ir  the 
September  miata  do  not  upa»t  theae  anticlpatiuna,  we  shall  have,  both 
lu  quality  and  quantity,  a  very  successful  crop,  and  one  superior  to  last 
year.  Yours  truly,  E.  8. 

The  report  of  the  *' Alexandria  Ganeral  Produce  Associa- 
tion. CotiOD  Section,"  referred  to  above,  is  as  fodows : 

Bihtra  — During  the  month  f  July  the  cotton  plant,  under  the  Inflo- 
em-eof  a  faxiiaWe  ieiu.ier«ture.  developed  aiead.ly.  Flowt^rlng  has 
coinineiH-ert  eveiywhei-e.  ThM  aupply  of  water  tiaa  coi)tin<ied  lo  be 
all  but  sullli^lenr  But  thee  Itivatora  were  expei^tlng,  (m  a<-c<itintof  tha 
early  rlao  of  (he  N>le,  to  be  able  to  ir.igat*^  generally  wituout  machines 
by  the  end  if  the  month  or  ealy  In  August.  The  worina.  •  xcept  In 
some  rare  iiiatances  ineniioned  by  our  corre*«pondeiit-«  lu  tlieStiuibem 
dial  rlcts,  have  been  le-e  numerous  and  have  doue  leea  dam  ge  than  last 
yoHr. 

CharkUh.—T\\e  temper:it  ire  haa  been  excellent  and  the  planta  almost 
every  wheivpreaeut  a  very  Hue  ap(ie«ran(5e.  1  hey  are  covered  with  flowers 
and  bolln  and  are  former  xdvauced  tiian  last  .veara'  the  a  uue  ilme. 
Iirigit  I  n  has  been  accomiiiinhf^dwithoatdiinculty.  Ther.- his  b*en  aa 
abuiidHiice,  or  at  ie<i8i  a  '-ufilt-tency,  of  waier  everywhere,  aud  It  la  be- 
lieved iha'  t  e  riae  of  tue  Nile  will,  earl.v  In  August-,  per^uii  itie  w  .ter- 
inicof  the  whole  proviii(je  without  ma<-hlu(3S.  The  worms,  aft^r  having 
made  a  general  Invaaion.  are  at  preaent  deenraaing  lu  nnmber-a,  and 
very  f  w  are  left.  The  s-vere  heat  of  the  latter  part  or  July  moac. 
It  la  atllrui'd,  have  been  destructive  to  them.  The  h  rm  dune  by  worms 
Is  up  to  the  pr  sent  time  of  llt,r.le  moment.  It  la  (leUev  d  tu  be  KOrierallj' 
li-sa  than  last  year,  except  in  i  he  Belli^ia.  Miuet-ol-Ua  nh  ant  Fakons 
dis  rii-la.  where,  Ic  would  aeeni,  many  11.  Ida  have  been  ravaged. 

f>ufcaA/i<i/t. — Croi'R.  with  i  he  exception  of  i  hoae  attacked  by  worma,  are 
in  exuellmt  condition.  Water  la  geuenlly  aulUolent.  triUailon  with- 
out arildclai  aid  waa  expected  to  begin  try  th^  end  of  the  moniri  or  early 
iu  Auvuat.  Worina  were  uulveraal  heie,  but  have  at  pe  cut  dlsap- 
Ireared,  aa  In  the  other  provinces.  A  numlreruf  tieltia  in  oen-aln  dis- 
tricts euffered  from  them,  but  many  others  eaoaped  damaire.  Our 
Uanaoura  and  Faraakonr  correapoiidenta  make  tbe  m  si  cumplalat  of 
tuem.  We  think  tbe  provlnie.  aa  a  whoie,  haa  suffered  le-^s  than  last 
year,  and  we  bope  that,  thanks  t<r  t,\w  jreai  heat  and  tue  racUlty  of  trrt- 
gatron  the  cotton  plants  will  n  cover  from  their  Injiine-. 

G  liouitiih.  The  word  received  (nnu  this  province  is  not  nearly  so 
good  as  f..rrrierly.  Worina  have  done  aerloua  da(uage,  few  plantamons 
belig  apared.  Some  llelda.  we  are  Inforiuetl,  have  been  («iii;>letoiy 
ravaged  and  maiy  have  suffered  Kr.^l\y.  On  tbe  other  band,  the  plants 
which  have  not  been  attacked  present  a  very  lino  appearan<'e.  and  ate 
In  full  bluoru.  It  It  lurpe<l  that  the  preaeut  g^(^al  heat  will  In  part 
repair  the  damage  to  tbe  plants  by  the  worina.  However  tbia  may  b«^ 
the  irijurv  appears  lu  Ire  considerable— probably  greater  than  that  doaa 
by  the(n  lait  >  ear.  Tbia  province  has  Dad  plenty  of  water.  Ii-rlgatioa 
withiuu  ariidrlii  aid  cannot  begin  before  Augost  5tli  or  lOlb,  aa  the 
land  in  Ualloubi6h  la  much  elevated.  ,         , 

Garbiih.—  lu  the  greai.-r  pan  of  this  province,  with  the  exoepUon  of 
aoine  parts  In  the  south  aud  aontheast,  the  condition  of  the  ooUon 
plants,  now  In  lull  bloirm  and  of  flue  promise,  is  highly  BaU•r40tor]^ 
Almost  everywhere  during  July  water  has  been  abundant,  or  at  least 
sufOclent.  The  rlae  of  the  Nile  haa  alri-ady  made  It  poaslble  tojraw 
without  machines  the  land  rrf  loa-nt  elevation,  and  It  I*  bedeved  tbat 
wichin  four  or  live  daya  It  will  be  possible  for  aU  planUtlooa  lo  eoloT 
similar  Irrigation.  Although  worms  have  been  seen  •vs'TWhore,  It  Bar 
be  said  tbat  they  have  thus  far  spared  the  greyer  part  of  OarbMb  and 
have  confined  their  attacks  to  the  dlstrtoU  of  the  soath  and  soatheast. 
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namely,  Kafr-elZaiat.  Tanta, 'Glaafarieh.  Zifleh  and  Mehiillet-Roli, 
where  tlxey  tare  ravaged  some  places,  leaving  otheis  untouched.  (Con- 
cerning the  amount  of  harm  done,  the  opinl  jus  of  our  correspondents 
differ  widely.  Some  represent  it  as  greater  than  last  year,  others  aj 
less  and  well  nigh  Insiguiflcant.  We  are  led,  therefore,  to  conclude  that 
the  damage  by  worms  lu  the  aforesaid  districts  was  not  exceptionally 
great,  and  that  for  the  time  being  the  greater  part  of  iha  province  Is 

Menonfie/i.—'We  are  sorry  to  say  that  the  word  from  this  province  is 
as  unfavorable  as  that  from  Galioubiih.  The  plantations  free  from 
worms  are  in  perfect  conditmn  and  will  flower  abundantly,  but  on  the 
other  hand  those  attacked,  and  they  are  very  num  rous,  present  a  very 
sorry  appearance.  Some  cultivators  have  even  decided  to  remove  tue 
cotton  plants  and  prepare  their  lands  for  the  planting  of  maize.  These 
cases  are,  Indeed,  very  rare,  but  they  serve  to  show  the  extent  of 
the  damage,  which  at  present  see  iis  to  be  considerable.  However, 
thanks  to  the  hot  season  and  the  ease  In  watering.even  the  most  injured 
plantations  have  still  time  to  repiir  a  part  of  the  damage  experleuoed, 
and  to  yield   satisfactory  results.     Water  Is   plenty  throughout  the 

Srovlnoe.  Irrigati  /u  wi  hout  machines  is  expected  to  commence  in  the 
rst  ten  days  of  August. 

Fauoum.—'Vfe  have  no  advices  at  present  from  oar  Fayoum  corres- 
pondents, but  we  have  no  reason  to  suppose  that  the  excellent  situation 
reported  by  our  preceding  resumi  has  undergone  any  change. 

Upper  Egypt.— Tie  advices  received  by  us  from  the  province  of  Beni- 
Souef  contmue  very  favorable.  The  temperature  is  excellent  and  the 
water  supply  abundant.  There  have  been  no  worms  there  at  any  time. 
In  view  of  the  increase  in  acreaite  and  the  prosperous  state  of  the  plants, 
a  yield  much  greater  than  than  that  of  1886  is  expected.  The  other 
provinces  of  Upper  Egypt  produce,  as  we  have  already  said,  too  little 
cotton  to  he  worth  speaking  of.  Moudirieh  de  MInioh  is  commencing.  It 
Is  stated,  to  pay  a  little  more  attention  to  cotton.  It  has  raised  eome 
cotton  this  year,  and  we  believe  next  year  will  raise  more. 

General  Oltsereations.—Aa  we  have  just  seen,  the  cotton  reports  re- 
ceived in  July  vary  decidedly  according  to  the  province  and  the  locality. 
Into  pace  have  the  plants  suffered  fiom  scarcity  of  water  or  from 
the  Influence  of  any  atmosjiheric  condition.  On  the  other  hand  worns 
have  been  general,  d  ling  considerable  damage  In  (ialioubiSi  and  Mo- 
noufic'h  and  slight  injury  in  four  other  provinces  of  Lower  Egypr.  It  Is 
impo8^U)■e  now  to  c  ilculate  the  loss  borne  by  Lower  Egypt,  for  the  cot- 
ton plants  which  have  sutt'ered  may,  if  favored  with  warm  weather  and 
easy  irrigation,  yet  ^ive  comparatively  satisfactory  results.  Wo  ought, 
however,  to  state  that  there  exists  a  certain  amount  of  uneasiness  f-tr 
the  future,  on  account  of  the  possible  re-a;>pearauce  of  worms  and  the 
occurence  of  harmful  mists.  It  is  to  be  hoped  that  these  troubles  will 
not  befall  the  cotton  plants.  If  they  do  we  shall  have  a  decided  dimi- 
nution of  the  harvest.  We  are,  therefore,  on  the  eve  of  the  most  critical 
Serlod.  for  it  is  undeniable  that  the  c  ming  m>nths  will  be  the  ones  to 
ecide  the  sizi  or  the  harvest.  We  are  Informed  that  the  raostellica- 
cioiis  way  discovered  for  flghting  the  worms  consists  in  stripping  oil'  the 
leaves  covered  with  them  or  their  eggs.  Many  cultivators  owe  the  iro- 
servation  and  present  flne  appearance  or  their  crops  to  this  mode  of 
procedure.  We  hear,  however,  that  when  the  plantations  are  of  great 
extent,  and  the  invasion  of  the  worm  Is  general  and  r.apid,  strippitig  off 
the  leaves  has  been  attended  with  no  satisfactory  results.  Tlie  manage- 
ment of  the  water  8up()ly  has,  with  a  few  exceptions,  been  satisfactory 
during  the  month  of  July,  aud  the  rise  of  the  Nile,  which  is  tak'ng 
place  ten  or  flfteeu  days  earlier  than  list  year,  removes  lor  the  future 
all  uneiisiuess  as  to  irrigation.  We  shall  i  o  longer  have  to  deal  with 
the  question  of  the  water  supply.  The  Government  has  kindly  informed 
us  that  it  has  received  from  different  provinces  statements  as  to  the 
acreage  of  this  year's  coiton  crop.  A  table  will  be  drawn  up  from  them 
and  will  te  furnished  us  very  soon.  We  expect  to  be  able  to  insert  ic 
in  the  riS'inti  which  we  pubhsh  August  3l6t. 

ALEX.4NDRIA.  July  31,  1887. 

P.  8.— We  have  jiist  received  tlia  offinlal  statemont  of  the  mmber  of 
feddans  sown  with  coiton  this  year.  We  would  express  our  thanks  to 
the  Government  for  the  favor  conferred  in  tiansmltting  it  to  us. 

Below  is  the  summary  :— 


Lower  Egypt. 


(1)  Eihcra 

(-)  Charkieh 

(S)  Uakahlich.  .. 
(*)Galioubieh... 

(6)Q»rl)i6h 

(6)Menoufl<Sh.... 


Total TUT.SS" 


Feddans  in  Coiton.  Fetldans  in  C  Man. 

0)  Upper  Egypt. 


1887. 


105,405 
131,042 
153.911! 
37,013 
263, SOI 
10o,401 


1886. 

110,763 
133,8.0 
167,727 
37,226 
276,12' 
111,453 

826,114 


Beni-Soiief 

Fayoiim 

Guizeh 

Minieh 

Assiout 

Guega  


Total . 


1887. 

16,5!-6 

47,6ii5 

1,713 

1,800 

14 

320 

C0,058 


1886. 

9,962 

3.=i,088 

1.317 

2,134 

5 

25 

48,=.3l 


(I).  Ashraouni  and  Bamiili— a  little  white  and  Galllnl, 

(2).  Ashmouni— a  little  B  imiSU  and  white. 

(»).  Ashmouni,  Bamieh  and  white. 

(4).  Ashmouni— a  little  Baiuich. 

(  ).  Ashmouni,  white,  Bamieh  aud  Qallini. 

(d).  Ashmcmni  aud  Bamiuh. 

0).  AllAshmouu'. 


Xotalt. 


Ftddans. 
1887. 


Lower  E .  y pt. 
Upper  Egypt.. 


Total 

Dec.  In  1887- 


797,337 
68,058 


865,395 
9,250 


Feddans. 
18S6. 


826,114 
48,o31 


874,645 


Alex.\ndbia,  August  4, 1887. 

Our  correspondent  tays  :  "You  will  observe  that  there  Is  a  great  in- 
crease of  cotton-raising  in  Upper  Egypt  (Benl-Souetand  Fayoum),  where 
it  is  said  the  crop  is  flue  aud  from  two  to  three  weeks  in  advance  of  that 
in  Lower  Egypt.  In  the  Garbioh  district  the  aotton  has  not  suffered  from 
«woiius,  and  presents  a  very  flne  appearance.  A  pretty  good  yield  in 
this  (niality  of  cotton,  which  of  late  years  had  considerably  fallen  off',  is 

lOOKtMl  10  Ft 

East  Indla  Crop.— From  Messrs.  Gaddum,  Bjthell  &  Co  'a 
report,  dated  Bombay,  July  26,  we  have  the  following  : 

The  earlier  part  of  the  week  was  comparatively  free  from  rain  but 
during  the  last  two  or  three  days  we  have  had  eome  heavy  dowi  nonrs 
advancing  our  to:  al  rainfall  aliout  2-7S  inches.  Our  crop  advices  f I'om 
the  Oomrn  cotton-growmg  districts  continue  favorable,  but  from  Broach 
we  again  have  complaints  of  too  much  rain,  and  It  will  be  necessarv  to 
re-sow  a  portion  of  the  laud  under  cultivation.  In  the  Dhollcra  districts 
tiiere  has  also  been  too  much  rain,  and  the  young  plants  are  reported  to 
have  been  injured  to  scmie  extent.  Reports  from  the  Bengal  distriofs 
are  satisfactory.  Flue  weather  is  much  needed  in  all  the  districts  to 
aUow  the  plants  to  develop  aud  weeding  to  be  proceeded  with. 

JCTE  Butts,  Bagging,  Ac— There  has  been  a  fair  trade  in 
bagging  and  prices  are  fairly  steady.  Sellers  are  quotine 
6?^@6c,  for  \]4  lb.,  6i^@6i^c.  for  IM  lb.,  634@7c.  for  2  lb. 
aEd  7>4@  t  )4c.  for  standard  grades.    Butts  are  tirmly  held  and 

lighli  busia«B8  ie  reported.    Paper  grades  are  quoted  at  2@ 


2li\,   and   bagging  quality  at  23^'^3i|o.     The  sales  for  the 
month  aggregate  35,000  bales,  spjc  ana  to  arrive,  at  1  1516  ffl 

The  Exports  of  Cotton  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  reaching  16,113 
bales,  against  14,134  bales  last  week.  Below  we  give  our  usual 
table,  showing  the  exports  of  cotton  from  New  York,  and  the 
direction,  for  each  of  the  last  four  weeks;  also  the  total  export* 
and  direction  since  September  1,  1887,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year. 

EXPORTS  OF  COTTON  (BALES)  FROM    NEW  YOHK  SINCK  SEPT.  1,  1887. 


Week  ending- 

- 

Total 

since 

Sept.  1. 

Bama 
period 
previ'ut 

year. 

Exported  to— 

Aug 
11. 

Aug. 
18. 

Aug. 
25. 

Sept. 

Liverpool 

9,725 

15,80211,776  14,447 
1         83     

4,468- 

OtherBritish  ports 

roTALTOQT.  BKITAIN.. 

Havre 

Other  French  ports 

9,725 
41 

15,802  11,859 
150          93 

14,447 

4,466 

Total  French 

41 
225 

i',6o6 

150 

359 

800 

99 

93 

""so 

451 
200 

Bremen... 

Hamburg 

Otherports. ............ 

"asb- 

COTAL  TO  No.  EUBOFE.. 

8p'a,Op'rto,Gibt'lt'r,&c 
4.11  other 

1,225 

1,258 
1,113 

582 

i,5ro 

100 

651 
1,014 

35» 

Total  Spain,  Ac 

1,113 

1,600 

1,014 

QBAND  TOTAL 

10.991 

18,323  14,13416.112 

4,81(1 

SHIPPINQ  Nbws. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  nave  reached 
24,303  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  pubUshed  in 
the  Ghkoniolk  last  Friday.  With  regard  to  New  York  we 
iaclude  the  manifests  of  all  vessels  cleared  up  to  Thursday  , 

Total  bales. 

New  YORK— To  Liverpool,  per  steamers  Adriatic,  1.525 An- 

choria.  400 Aurania.  1.572 Catalan,  l,9i7 C.ty  of 

Kichmond,   1,873 Murciauo,   2,661...  Spain,  2,977 

Wyoming,  1,522 14,447 

To  Bremen,  per  steamers  Fulda,  250 Saale,  201 451 

To  Stettin,  per  ttearaer  Gothia,  2t0 20O' 

To  Barcelona,  per  steamer  Stag,  1,014 1,014 

New  Orleans — To  Liverpool,  per  steamers  Scholar,  2,186 

Texan.  3,050 5,23B 

To  Havre,  ptr  steamer  Nantes,  2,455 2,455 

BOSTOS-To  Liverpool,  per  steamer  Iowa,  500 SCO 

Total 24,303 

The  particulars  of  these  shipments,  arrange  in  our  usual 
form,  are  as  follows  : 

Liverpool.  Havre.  Brew,   Stettin.  B'celonti.    Total 

New  York 14,447    451        209       1,014    16.112 

New  Orleans 5,236    2,455    7,fi9l 

Boston 50J    50O 


Total 20,183    2,455       481       200       1,014    24.303 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

New  OELEAN.S— ForLlverpool-Aug.  26— Steamer  Ilaytlen.  2,578. 
BoSTO.t-Fur  Yarmouth- Aug.  2a-Steamer  Yarmouth,  100. 

Cotton  freights  the  past  week  have  been  as  follows  : 


Satur. 

Mon. 

Tties. 

Wednes. 

Thurs. 

Fri. 

Uverpool,steam  U. 

^32 

H2 

H2 

"32 

H2 

h2 

Do        sail...d. 

.... 



.... 





.—• 

Havre,  steam  ...e. 

^18 

he 

he 

he 

he 

h» 

Do     sail e. 





.... 

.... 

.... 

Bremen,  steam. .e. 

"32 

II32 

% 

38 

^ 

% 

Do       sail e. 

.... 

.... 

.... 

.... 

.... 

Hamburg,  steam.e. 

^1« 

he 

he 

^16 

^16 

ht 

Do       aall....e. 

.... 

.... 

.... 





Atnst'd'm,  steam  c. 

30»35* 

30  2- 35* 

30®35* 

30«35- 

30935* 

30®35* 

Do  via  Leith  d. 

.... 

.... 

.... 

.... 

.... 

RevaJ,  steam d. 

Il64®3l6 

1164^3,0 

Il81®3i8 

ii04®'''l6 

iiei-sSjg 

l'64»»l« 

Do     sail d. 

--.. 

.... 

.... 

.... 

.... 

Barcelona,steamd. 

"*4 

1364 

"64 

l--'64 

13g4 

»»«* 

Genoa.steam d. 

Vj®3i6 

^32'S>ha 

ha 

he 

ha 

»,B 

Trieste,  steam... d. 

l^M 

1564 

H 

H 

>4 

^ 

Antwerp,  steam.d. 

764,®  le 

78i®l8 

V 

'01 

'61 

'64 

*  rer  100  lbs. 
LiVEBPOOL. — By  cable  from  Liverpool  we  have  the  foUowlBg 
statement  of  the  week's  sales,  stocks,  &c,,  at  that  port.    We 
add  previous  weeks  for  comparison. 


Sales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took  . . 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estim'd 

Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Aug.  12. 


53,000 

5,000 

1,000 

42,000 

3,000 

0,000 

631,000 

351,000 

52,000 

21,000 

63,000 

25,000 


Aug.  19, 


49,000 

5,000 

1,000 

36.000 

6,000 

6,0 

597,000 

32«,000 

21,000 

13,000 

57,000 

22,000 


Aug.  26. 


62,000 

4,U00 

2,000 

46,000 

2,000 

3,000 

567,000 

29i,000 

32,000 

14,000 

74,000 

40,000 


Sept.  2. 


54,000 

4,000 

3,0CO 

37,000 

4,000 

6.000 

532,000 

278.000 

23,000 

21,000 

76,000 

40,000 


September  8,  18»7.] 


THE  CHRONICLE. 


'811 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
-day  of  the  week  ending  Hept.  2  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


Bpol. 


Market, 
12:30  F.u. 

■CplMS 

MldOi-rua. 
Mhl.  Salus.. 


Fttturet. 
Market, 
12:30  P. 

Market, 
4  P.M. 


.t.'< 

.M.J 


Saliirdav]  Monday. 


Modonite 
deiuund. 

P,000 
1,000 


Qnlet  at 

oline. 

gtronit. 


Steady. 
S>ii 

10,000 
1,000 


ateadx. 

Qnlet 

but 

■teadT. 


Tuetdtt]/. 


Busier. 

5>« 
S>g 
8,000 
l,U0O 


ataadr  at 
l.«4ad- 
Tanoe. 

8t«adr. 


Wednet.  <Th%irid'y. 


[n  btiyorR'  Kardenra 
favor.       tendency. 


10,000 
1,000 


Steady  at 

fart  tally 
-eiadT. 

Stwidy. 


10,000 
1,000 


St«ady  at 
1.04  ad- 
Tan  oe. 


fUday. 


StMdy. 

»■« 

»>* 
9,000 
1,000 


Q't  bnt  n'y 
nt  luirt'lty 
1-MadT. 

Firm. 


The  opening,  highest,  lowent  and  closing  prices  of  futures  at 
[dverpool  for  each  day  of  the  week  are  given  bolow.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unlest 
otherwise  stated. 

5  03  meant 
•5 ■  '  " 


The  prices  are  given  in  pence  and  Bitlu,  thuii 
64<i.,  and  6  01  means  6  l-Old. 


August  — 
AuK.-Sept.. 
Bept«mber. 
fidpU-Oot... 
Oct.-Nov... 
NoT.-De«... 
Dec-Jan  ... 
Jan.-Feb... 
Feb.-March 


Sat.,  Auk.  27. 


Op<!n  Sl9*  Low.  Clo». 


d. 

am 

683 
S23 
6  13 

5<Xt 
6  05 
SOI 
SOI 
504 


d. 

S33 
533 
SS:< 
SIS 
500 

5  03 
9  01 
504 

6  01 


d. 

5  28 
5  2J 
5  23 
5W 
806 
5  03 
504 
504 
5  01 


d. 
528 
523 
523 
513 

6oe 

505 
504 
501 
5  01 


September . 
eept,-Oct... 
Oot.-NoT . . . 
NoT.-Dec... 

Deo.^an 

Jan.-Feb. .. 
Feb.-March 
Mar.-April. 
April-May  . 


Wcdnea.,  .\iiz.  31 


Op^n  Blgh  Lnw.  Cloa. 


d. 

5  24 
512 
50« 
5  01 
5  03 
5  03 
3  01 

5oa 


d. 
5  24 
5  12 
5  06 
5  04 
5  03 
5  03 
5  01 
5  0J 


(J. 
523 
5  12 
506 
504 
5  03 

5  03 

6  04 
506 


d. 

5  23 
512 

6  06 
5  04 
5  03 
5  03 
504 
SOd 


Open  High  Low.  Clot. 


Man.,  Angr.  'M, 


d. 

5  23 

6  2.f 
5  23 

5  12 
506 

6  01 
5  03 
5  03 
604 


d. 
6  28 
6«S 
523 
5  12 
506 
5  04 
5  0J 
603 
5  04 


d. 

6>8 
6  23 
6  23 
6  12 
60S 
503 

5  03 

6  03 
503 


d. 

6  Si 
623 
623 

6ia 

5  03 
601 

6  03 
603 
6  03 


Open  Blgh  Low.  Clot. 


Taee.,  Ani.  30. 


d. 

S97 
583 
583 
512 
SOS 

5  03 

6  03 

5  03 

6  03 


d. 
627 
583 

5  8:< 
SVl 
505 

6  03 
503 
5  03 
603 


d. 
6  86 
522 
5  8a 
511 
505 
5  03 
502 

5  02 

6  03 


d. 
6  29 

5  22 
622 
611 
503 

6  03 
5  08 
5  02 
5  03 


Thnre.,  Sept.  1. 


Ofen'Bigh  Low.  Cloi. 


d. 

5  25 
514 
SOi 

6  06 
5  05 
5(5 
506 
iOi 
508 


d. 
5  26 
5  15 
5  00 
5  07 
5  09 

soa 

5  07 
5  0j 
510 


d. 
5  25 
514 
5  0:* 

5oa 

5  05 
505 
506 
5  08 
509 


d. 
3  26 
515 
509 
5  07 
506 
5  09 
5  07 
508 
510 


FrI.,  Sept.  'Z, 


Open  Hi(i}CLow}oioa. 


d. 
5  26 
515 


d.       d.   I 
5  27  '  5  26  I 
5 15  I  5 15  I 
5  OS  .  6  09    5  09  I 

5  07    5  08  I  6  07 

6  09  5  07'  5  06 
5  0J  '  5  07  :  5  08 
5  07  !  5  03    5  07 

50* 


5  Oti  j  5  10 

6  10  [  6  11 

I 


5  10 


5  27 

6  15 
500 
501 
6  07 
607 
508 
510 
5  11 


BREADSTUFFS. 

Friday.  P.  M.,  September  2, 1887. 

The  flour  market  was  very  dull  early  in  the  week,  and  to 
force  eales  lower  prices  were  accepted;  but  in  the  past  two  or 
three  days  the  demand  has  improved  materially  from  the 
home  trade,  and,  with  stocks  somewhat  below  last  year, 
prices  have  taken  a  steadier  change. 

The  wheat  market  was  depressed  early  in  the  week  by  the 
complete  colUpse  of  the  San  Francisco  "bull"  syndicate  and 
the  appreheneion  that  this  would  cause  large  quantities  of 
wheat  to  be  thrown  at  once  upon  the  market.  There  was  also 
an  important  reduction  in  the  export  demand,  as  well  as  the 
usual  increase  in  the  movement  of  spring  wheat  toward 
primary  markets  in  the  Northwest.  The  effect  of  theee  influ- 
ences, however,  was  much  less  decided  than  the  operators 
for  a  decline  had  anticipated,  and  on  Wednesday  a  more 
active  buying  demand  to  cover  contracts  set  in,  giving  an 
upward  turn  to  values,  and  this  was  followed  on  Thursday  by 
a  decided  advance.  Today  the  market  was  quiet  and  variable, 
with  the  close  a  fraction  dearer. 


DAlhX  CWSINO  PRICKS  OF  NO.  2  RED  WISTEB  WHEAT. 
ScU. 


Hon. 

Tues. 

Wed. 

rA«r», 

79  >« 

7i»'4 

7938 

80% 

80!Ss 

803e 

80>a 

81>4 

82 

81^ 

82 

82=8 

83  >a 

83J8 

83% 

84 

84:<4 

81  •■<9 

SlOs 

.... 

8578 

85  >a 

85% 

•  •■ 

8>'4 

89 

8J>4 

69^8 

80 1* 

8939 

89% 

.... 

Fri. 

80 '4 
SI'S 
S'J'a 
83'8 
85 

83% 


September  delivery SO 

October  delivery ..  Si's 

NovemlMT  delivery 82's 

December  delivery SS'^a 

January  delivery Ss'a 

FebriKiry  delivery 86>4 

May  delivery 89% 

June  delivery 90 

Indian  corn  has  been  variable  and  unsettled,  with  no  very 

decided  changes  or  features,  but  generally  somewhat  depressad, 

and  the  demand  very  moderate,  whether  for  export  or  home 

uee.    A  slight  decline  yesterday  was  fully  recovered  to-day, 

on  buying  in  anticipation  o(  wants  pending  the  adjournment 

of  trade  till  Tuesday. 

DAILY  C1.0JI.'*0  PRICES  OF  NO.  2  MIXED  CORN. 
8al. 

September  dellverv 50 

October  delivery 50ie 

Ni>vemlier  delivery SCs 

December  delivery Si's 

May  delivery 53 


Jfou. 

Tilts. 

Wed. 

Xhuri. 

Fri. 

49=8 

4H08 

49% 

49^8 

50 

49% 

4»% 

41>'78 

SO  "8 

50 

60% 

50% 

5014 

50>a 

50^ 

ni 

60% 

50Ta 

51 

51 '8 

5258 

Si's 

&2>8 

t>Z\ 

&i:% 

Oats  have  been  quite  active.    The  regular  trade  haa 
very  good,  and  the  speculation  at  times  showed  oonsldentit 
spirit,  prloM  closing  slightly  dearer,  eepwstally  for  mixed. 

DAILT  OUMZHO  PBIOM  0»  HO.  2  OATC. 

AU.       Won.     Tuts.       Wsd. 

RnptemlMT  ilellveiT 81*t       31%       81>«       31% 

oetober  delivery 31%      31%      31%      31% 

November   dellyery 3'2>«       3J%       32%       32>« 

Deoomber delivery 33>fl       33  3J>«       33% 

Rye  and  barley  of  the  new  crop  are  still  qalte  nominal. 
Barley  malt  in  steady  demand  at  fall  prices. 
The  following  are  the  olosiag  quotatioas  t — 


Thurt. 
31% 
31% 
32% 
33  >4 


Silt 


VLOOB. 


Fine 9  bbl. 

Siiperflno 

8|>rln<  ,vlinat  extran. 
Afiiiii  'ilearandstra't. 
Wliit,.r)lilpp'Kextr»«. 
Winter  XZ  <fc  XXX.. 

Patenta  

Suutliern  lopen...... 


•2  10a«2  0'> 

2.159  3  00 

2  7."ia  3  15 

3  70  »  4  40 

3  OJa  3  2!> 
3:)0»  4  30 

4  J0»  4  70 

2  aoa 


3  00 


Wheat- 
Spring, per  bash. 

SprliiRNo.  2 

Red  winter.  Mo.  3 

Red  winter 

White 

Corn -West,  mixed 

Weit.  mix.  No.  2. 

West,  wlilte 

Wwit.  yellow,.... 

White  3oathern.. 
Ry»- 

atate  A  Pa.,  V  bnsh. 


8  mtb'n  00m.  •xtrM..91  259$3  40 
8.>atherD  bftkem'anii 

temlly  br  de . . «  bbl    3  50«  4  US 
Rrefloar,  «ap«rnae..    3  00*  3  29 

Fine 3  1fla3  33 

0)rs  meal— 
WflStem,  Ae....  ..^    8  60*  3  95 

Brandywlne •  2  95 

OMxta. 

Oate— Mixed 30    • 

72    •    8C>s        White 33%* 

78    a    74  No.  3  mixed 31<'ii* 

8U%B    Si  No.  2  white 34%» 

74    s    83%    Barley-Canada,  No.  2  90    • 

76    »     82  Two-rowed  State • 

48    9    51%       Six-rowed  State • 

50  9    51  Citliromin  Bay 8J    • 

53    9    56  Milwaukee  No  2...  70     • 

51  i>    53       Halt^-Htste,  0-ro«ed.  80    • 
9 State,  2-rowed 70    • 

Canada 89    •!  00 

S3    «    53       Pea*— Canada. 05    •    M 


83 
40 

32% 
36 

82 


81 
72 
81 
77 


The  movement  of  breadstuBs  to  market  is  indicated  in  tt  0 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
Uke  and  river  ports,  arranged  so  as  to  present  the  compare, 
tive  movement  for  the  week  ending  Au;.  37,  1887,  and  einre 
August  1,  for  each  of  the  last  three  years: 


Receipts  at- 


omoago 

KUwaakee.. 

Tolsdo 

Detroit 

Cleveland  . . 
3t.I,oalB.  .. 

Peoria 

Oalatli 


Tot.  wk.  W. 
Same  wk.  "88 
8Htsawk.'85. 
Sine*  Aug.  1 

18-7 

I8*i"...    . 

1*5' 


Fkmr. 


£1>I<196I1>' 

117,472 

89.662 

3,689 

5,574 

4,413 

22,i)0.1 

1,760 

47,121 


Wheat. 


Bw>h.ma>: 
339,323 

72.382 
41»,2l>5 
250,82 

52.100 
42i733 

41.000 
172,0W 


232.4P4  l,77».20t 
138.383  8,001.831 
116,7S4      1,573,675 


952,530 
717,373 
53.3,103 


8,626,530 
15,928,501 
7,991,10: 


Corn, 


Btuh.VSU) 
1,338,3J: 

lo.sno 

14,220 

5,787 

6,923 

170,110 

178,700 


1,718,587 
2.450.607 
8,619,117 

5,rt30.0(X» 
10.707,604 
9,6S»,I42 


OaU. 

0U1II.32  U» 

1,550,338 

73,716 

15,363 

50,630 

66,049 

234,S15 

339,000 

2,339,911 
2,5a5,7l« 
2,033,6J6 

9,144,699 
10,741,68) 
7,a3-).305 


Jkurtsy. 


Siuk.48U>: 
856,95 
192.724 


656 

750 

13.800 

10.800 


474.3^6 

5l4,i86 

64.584 

»33.723 

1,831,061 

161,181 


Rim. 


BaikJsni  t 

18.683 
7.8M 
7,W8 


1,428 
13,690 


t»,l31 

SI.6M 
13J.861 

I87.3M 
449,771 
405.261 


*  iDolude  one  week  extra. 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  tl  • 
week  ended  August  27,  1^87,  follow: 


Flour, 

Wheat, 

Com, 

Oats, 

Barley, 

<y. 

.4*- 

bbls. 

btuh. 

bush. 

bush. 

bush. 

Inuh. 

NdwTork 

149,636  1,571,900 

16S.700 

366,0OJ 

300 

Boston 

67,286 

.59.265 

4tJ,5Ul 

l-.iO,27a 

500 

Montreal    

9,684 

159.432 

•••>• . 

8.325 

>>>• 

Philadelphia... 

17,3^8 

245,153 

69.112 

105.978 

1,200 

Baltimore 

61.09B 

376,8J2 

47,580 

57,398 

■  ■>■ 

2,589 

Biohmond 

3,8  Jl 

31.308 

8,935 

5,002 

723 

610 

tIewOrleaai... 

10,000 

173.000 

50,009 

10,000 

Total  week...  318,985  2,613,381     383,921     672,977       1,923       4,035 
0»r.  week '86..  290,4113,693,718     535,660  1,127,838    21.161    16,297 

The  total  receipts  at  the  same  ports  for  the  period  from  Jan  • 
I  to  August  37,  1837,  compare  as  follows  for  four  years: 

1887.  'IS^e.  •1885.  *1884. 

Ploor bbls.       9,34M3S       3,159,139         8,867,329         8,371,703 


Wheat bnsb. 

Corn— 

Barley 

Hye.... 


63,023,214 

31.667,013 

2.M19.U78 

2.'i  13,908 

538,789 


37,8 10.4  !5 

58,561.404 

23,313.747 

2.473.633 

399,039 


30,239,074 

60,^22,837 

25,981,711 

2,373.433 

703.671 


39,123,823 

33,344.123 

19,243.911 

2.42«,537 

3,229.743 


Total  Kraln....    119.662,032  120,853,393    119,803,833      »7,374,3t« 

*  Inelade  one  week  extra. 

The  exports  from  tha  several  seaboard  ports  for  tho  week 
ending  Aug.  37,  1887,  are  shown  in  the  annexed  statement: 


Exports 
ftom- 

Wheat. 

Oom. 

Flour. 

(kUs. 

Rys. 

FWU. 

NewTork 
Bi«ton.  .. 
s.  News.. 
Montreal. 
Puiladel. 
Bitltlm'rt 
N  Orl'ns 
lilohm'iid 

Bush. 

1.0«8,«77 
113,167 
10.8a'l 
240,331 
432. (>2 1 
291.621 
16,93 1 

Bush. 
341,713 

13Vl2d 

■■906 
237,123 

013,163 
266,426 

Bbtt. 

76.670 

27,299 

20",996 

2S,282 

11I,-<12 

4.293 

386.270 
190.921 

Bush. 
3.313 

i"oio 

Bush. 

Bush. 
3,391 

34,010 

Tot.  w'k 

S'mettme 

1886. .. 

2,191,350 
2,812,768 

4,833 
40,389 

8,148 

87.401 
112,t70 

The   destination  of    the  exports  la  as  t>elow.      We  add  tlia 
oorreeponding  period  of  last  year  for  comparison. 
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Ftour. 

Wheat. 

Com. 

Mxporl* 

forwatk 

to— 

1BK7 

Week. 

Aug.  27. 

18?6. 

Week. 

Aug. 28. 

1887. 

Week. 

Aug.  27. 

1886. 

Week. 

Aug.  28. 

1887. 

Week. 

Aug.  27. 

1886 

Wf,ek 

Aug.  28. 

•On.Klng 
•Oont'nt. 
KACAin 
W.  Indies 
Brit.col'B 
OtlLc'n'te 

Bhl: 

201,815 
23,»50 
17,291 
1(>,!'81 
11,394 
845 

266,576 

BbLt. 
135,362 
15,215 
19,722 
7.2t)2 
13,360 

190,921 

Bwh. 

1,323.952 

870,898 

Bu»A 

1,212.763 

1, 699^0  < 

5.0 

2.812,766 

Bwh 

257.639 

340,292 

8,^44 

5,942 

""746 

613,163 

B«  A 

160.317 

9:1,245 

3.646 

3,188 

Total.. 

2,194.850 

266,426 

*  Equal  sacks,  140  pou  ids. 

By  adding  this  week's  movement  to  our  previous  totals  we 
JMVA  the  following  statement  of  exports  this  season  and  last 
season: 


Flour. 

TlTicat. 

Com 

Sept.  1,'S6. 

SfJ)(.l,'85, 

Sept.  1. '88. 

Sept.  1, '86, 

Sept.  1.  '86. 

Sept.  1,  •86. 

tUltOTU  tO- 

t^  Aug. 

to  Aug. 

to  Aug. 

t^'  Aug. 

t^  .iug. 

to  Aug, 

27,  1887. 

Z  28,  laB6. 

27,  1887. 

28.  1888. 

87,  1887. 

23,  1886 

«M« 

BM>. 

Buth. 

Bu*h. 

Biul>. 

By.  tit 

i;n.KliiKdoni 

6.859.601 

b.048,01)9 

49.218.200 

24.i.'SS.527 

24.180.53^ 

39.835.77* 

Oontlnent... 

sio.sa.i 

258,904 

39.1)82.970 

30,183.885 

10,610,429 

17.592,539 

B.AC.Am... 

I,0ll8.b69 

853.844 

64.322 

84,313 

767.360 

1,251.256 

■West  Indies. 

818,183 

876.525 

5,87a 

6,194 

650.440 

88S.GB0 

Brlt.Cornie« 

625.271 

B59.809 

13 

S7.C49 

81.019 

Oth.  oonntr't 

41.784 

33,627 

173.746 

66,081 

61,49< 

74,603 

Totil 

9,87S.»11 

7.805.368 

89,133.110 

44,638.754    36.157,807 

5fl.ai0.296 

The  visible  supply  of  grain,  oompnsmg  the  stocKS  m  granary 
St  the  principal  points  of  accumulation  at  lake  and  aeaboai  d 
ports,  and  in  tran^  by  water,  August  27,  1867  : 


In  (lore  at— 
VewYork 

Do    afloat...... 

Albany 

Buffalo 

Do    afloat.. 

OtdoaRO 

HUvaokee.... ... 

IXilntb 

Toledo 

Detroit 

Oswego 

Bt.Lonls 

Do    afloat 

Cincinnati.....  .. 

BoBton 

Inonto 

Ifontreal 

fhlladelptalB 

feorla 

IndlanapoUi-  ..... 

Kansas  CI  t; 

BaltJUiOie   

MinBeapoIlK ...... 

Bt.Panl 

On  Mlssieslppi ... 

On  lakes 

On  canal  &.  river . 


Wheal, 
buah. 

3,519.201 

328,510 

17,.'i00 

2,010,5114 


Oon», 

Oat$, 

»tMA. 

btuh. 

822,077 

547.518 

4i,<l00 

36.000 

53.600 

120,6<;3 

45.073 

6,017.319 
928,414 
742.083 

l,.S82,li25 

741.407 

30,000 

5,130,400 


2,192,2311,515,922 
471        25,'J29 


41,000 

71.0.18 

69,1  00 

,S10,748 

950.452 

48,111 

277,870 

294,6b0 

1.27.^,270 

2.354.593 

."iS.OiiO 

32.000 

1,341,565 

2,184.000 


20. 4 '4 
7,681 
35.000 
784.428 
48.000 
12,<><'0 
25,137 


2,840 

e,^.;-ii7 

227.53.i 

.'■,820 

91.766 

104,280 


77.f,97 

57.845 

663,573 

122.000 
114,097 
10,'.i23 
133,670 
ljl,351 
268,133 

53,846 


Byt, 

biigk . 
23,179 

4,000 
l.'i.OOO 
17,315 

55,842 
18,128 

23.518 
1,261 
1,000 
6,773 

19,6do 

536 

4.249 

12,253 

44,931 

5.883 
1,710 


Barlei) 
bfteh 
6,850 


1,950 


69.513 
64,595 


26.000 
3,7,1 

2,000 
-1.7',4 
43,971 

1,386 

3,294 


30,100        26,7  00 

l,061.n77     678,191 

1 47,400     180,700 


TotAuB.  27.'87.  30,572,750  6,372,' 0  i  4,780,7:i3 
Tot.Aug.  V0,''-7.  31,99»,o9.1  B,lli3,143  4.437,0  1 
Tot.  Aug.  28,'86.  41,285,035  11,770,270  4,24i,e79 
Tot-AUK.  29,'8,-  I  41,6  0,469  6,821  ,8b6  4,591,673 
Tot.  Aug.  30,'84 1  lf,155,946     4,491,012  2,390,933 

t  UinneapoUs  aud  St.  Paul  not  Included. 


17,400 
17,500 

2SC.478 
300,586 
571, .564 
383.573 
6a2,864 


226.034 
1.53.4  htj 
67f,«60 
115,770 
188,470 


THE    DRY    GOODS    TRADE 

New  York,  Friday,  P.  M.,  Sept,  2, 1887. 
BuEineis  in  jobbing  circles  was  very  active  th«  pant  week 
an  unueually  large  distribution  of  staple  and  department 
goods  having  bt  en  made  in  package  and  assort«d  lota  by  all 
the  leading  jobberp.  Eelailere  from  most  sections  of  the  coun- 
try are  fctocking  up  freely  in  anticipaiion  of  a  good,  healthy 
fall  trade,  but  no  evidences  of  a  speculative  tendency  have  thus 
far  been  discovered.  There  was  a  betcer  demand  for  re-assort- 
tnents  of  fall  and  winter  goods  at  first  hands,  a  pretty  sure 
indication  that  stocks  in  the  hands  of  distributers  are  already 
in  need  of  replenishment.  The  movement  in  btaple  cotton 
»and  woolen  goods,  ginghams,  dress  fabrics,  hosiery,  &c.,  on 
account  of  foimer  transactions,  was  quite  liberal,  but  business 
throughf  ut  tbe  country  has  been  so  active  that  jobbers  and  the 
manufacturing  trade  are  urgent  in  their  demands  for  further 
Bhlpments  in  this  connection.  The  tone  of  the  market  con- 
tinues firm,  and  stocks  of  staple  cotton  goods  in  particular  are 
much  smaller  than  at  the  corresponding  time  in  former  years. 
Domestic  Cotton  Goods.— The  exports  of  cotton  goo  Is 
from  this  port  for  the  week  ending  Aug.  30  were  5,629  p  jck- 
flgee,  valued  at  |309,429.  Thesa  shipmenta  include  785  to 
South  America,  377  to  Africa,  298  to  Central  America,  3,208 
to  China,  273  to  the  West  Indies.  217  to  Europe,  195  to 
tfae  East  Indits,  130  to  Mexico,  100  to  Aden  and  49  to 
«dl  other  countries.  Since  the  Ist  of  January  the  exports 
aggregate  134,921  packages,  valued  at  18,003,461,  Of  this 
total  China  has  had  70,064  packages,  valued  at  13,328,076 ; 
and  26,964  packages,  valued  at  $1,932,293,  have  gone  to 
Cimth  America.     I'or  the  similar  peiiod   of  1880  the  exports 


to  all  ports  reached  149,881  packages  and  in  1885  were 
129,481  packag^s.  The  jobbing  trade  in  staple  cotton 
goods  was  con-«picuously  active,  and  there  was  a  freer  de- 
mand at  first  hands  for  re-assortments  of  brown,  bleached  and 
colored  cottons,  cotton  flannels,  etc.  Prices  remain  firm,  and 
some  descriptions,  as  fine  3}^-yard  and  4  yard  brown  sheet- 
ings, drills,  low  grade  bleached  goods,  etc.,  are  actually 
scarce,  while  other  kinds  are  closely  sold  up  by  the  mill 
agents.  Print  cloths  were  in  fair  demand  and  steady  at  3}^o 
for  64x64s,  and  2^80  for  56x608.  Stocks  last  Saturday  and 
for  the  three  previous  years  were  as  follows  : 


Aug.  27, 
Stock  of  Print  Olotht—  1 887. 

Held  by  Provldeuoe  luanuf'rs.  159,000 
Fall  River  mamifaoturers...  113,000 

Providence  siieculalors 62,000 

Outside  speculators  (est) 90.000 


Aug.  28, 
1886. 
96.000 
34.000 
88.000 
25,000 


Aug.  29, 

1885. 

se.'i.ooo 

203.000 
2911.000 
200.000 


Aug.  30, 

1884. 
402,000 
."177,000 
298.000 
175,000 

Total etook  (pieces) 424,000     243,000  1,056.000  1,412.000 

Prints,  ginghams,  cotton  drees  goods  and  other  patterned 
cotton  fabrics  continued  active  in  jobbing  circles,  and  there 
was  a  freer  demand  for  re-assortments  of  these  goods  by  local 
and  out-of-town  jobbers,  whose  stocks  are  (retting  low. 

Domestic  Woolen  Goods.— Although  clothiers  are  itil 
cautious  in  their  purchares  of  men's-wear  woolens,  there  was 
a  fair  busimes  in  Bpiing-wtij^bt  cassimeres,  cheviots,  worsted 
coatings,  suitinga,  &■•.,  and  there  was  a  light  re-order  demand 
for  heavy  clothing  woolens  as  cafsimeres,  overcoatings,  &c. 
Sat'nets  coniinued  in  fair  request,  and  there  was  a  st^arly  call 
for  small  parreU  of  Kentucky  jeans  and  doeskins.  Cloakings 
were  in  light  anl  irregular  demand  at  first  hands,  but  there 
was  a  fair  bu  inesa  in  stockinets  and  Jercey  cloths  at  steady 
prices.  Fiannela  and  blanket!)  were  jobbed  in  liberal  quai  ti- 
tles, and  there  was  a  moderate  demand  for  duulicste  parcels 
ot  ihesi-  go  ds  at  first  banns.  C-irpetB,  shawls,  skirts,  wool 
hosiery,  kn't  underwear,  worsted  and  all-wool  dresa  goods 
and  fancy  knit  wonlens  were  freely  distributed  by  jobber«,  and 
pric^^s  ar    geneinlly  firm. 

FoBElQK  Dry  Goods  were  fairly  active  in  the  hands  of 
jolibers.  and  tnere  »  as  a  pretty  good  demand  for  some  t^orts  at 
first  hai'd-*,  while  ron^i  lerable  deliveries  of  dre^s  goods,  cloth- 
ing woolenrs,  linens,  hONiery,  &c,,  were  made  by  importers  on 
aceountof  previous  trans  .ctions.  The  auction  rooms  presented 
suci  e-sive  offerings  of  hilks,  velvets,  dreai  goods,  &i!.,  with 
somewhat  \  difft-rent  re^ultB,  thi'  compel ition  having  lacked 
spiiit.  Siaplr-  labrics  are  generally  firm  in  this  market  and  at 
the  sources  of  supply  aOroad. 

iMiportatloaa  of  l>rr   Gooila. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Sept.  1,  1887,  and  since  Jan.  1,  and  the  same  facts  for 
the  correspondinte  periods  are  as  follows: 


H 

§ 

S                        ^ 

Si:  P    1 

it 

i'r 

9  \ 
0  J 

g:  : :  :  e 

13  •  •  ;  •  a> 
•  I  ;  i  t  *» 

3 

iihl  1* 

I-* 

«- 

<1K)MK1--J 

to 

M^ 

tfki^wa'*j 

Uf 

^-t^" 

^  10  -  00  to 

frd 

K> 

V) 

th^'J* 

*-    w 

cw 

tu  1^  -  a  OS 

<T 

COS 

#fc^*.  ^^^ 

(ft 

W-J 

n 

CO  10 

CFtR-iaCJ 

if^ 

OJD 

-oojawrf^ 

iK 

OSM 

o-* 

051-       Mh- 

CfCJ* 

iftiCo;T  OD 

rn 

^ 

O'tO 

io»«o  —  ao 

00 

Cil- 

0 

^to 

(yiGCOSO^X) 

h- 

COtv 

w 

©M 

w  a  -  ^-  » 

ra 

ceo: 

-JCCrfi.  CtO 

arf^ 

M^^waco 

<0 

^^^ 

b;^(dOU 

M 

0 

•IK) 

M 

0 

W^ 

h-yiKIKW 

OS 

OiO 

OJ  C  •-.'  uo  **. 

K) 

a 

^IK 

M        »-* 

m 

Oiro 

OtOQOW*^ 

(0 

10^ 

i;.aiQ^O0 

CO 

©,r, 

OSWlC-OJOi 

0 

fcSQO 

(0*.rf^#.^ 

|U 

COH 

QO 

rf^W 

CD»-       MM 

00 

QOi*> 

WM'C<-OD 

M 

<ij> 

OtCtf*.CntD 

0 

U'ta 

Q:^<t~^tf- 

W 

ow 

OCICCOCCJ  Jl 

(TO 

AM 

MMUtOOS 

A 

00  UD 

aOO^IQCA 

00 

a  M 

aitf^ODOQU 

^1 

^co 

Xldi^MlO 

d 

(0^ 

©  ;-  -^J  jc  'T» 

-  ■  0-  c  1  0 

OD 

r-  5- 

'X  to  v  ■>•  Jj 

so 

§ 

PJ 

i  i  =3 

s         s 

2g 

ll.iif 

iiiiii 

tr 

!■:;::» 

,■!.::» 

r 

•si 

:  i  i  i  1  a 

; 

WlWr 

trf 
0 

5 

00^ 

EC 

00 
■-4 

MM  —  M  to 

MM'^'ikn 

3 

^1 

3 

Klrf»> 

KO 

*: 

Oi 
♦0 

-•Ui 

c;-*.  — M© 

3 

1-1 

MM* 

to 

M  to  00  CO  ^ 

? 

^  to 

CO  «i  —  CD  to        _ 

0 

u 

©to 

atooiKj-i      2 

■3 

c  x  tc  ©  —  se 

to 

t3CD 

©CO ''-©to      5 

is 

ooy  woo-q 

e 

os«t 

3 

n 

03  35 

M 

CflCO—  ~  CO 

ih 

0:00 

a 

01  ot  ©  CO  CO 

S 

te 

< 

~ 



4 

tt^ 

COM 

Om 

OiM       r-t*-^         £ 

•Jr-CiMyi          g 

g 

Q0O^^^<y^*». 

5 

^ 

S 

k 

01 

"r* 

CO 

«;<lrf*'tOi© 

^' 

g 

90 

a»OT 

0031©©©       ta 

o^ 

M  ©  #..  'CI© 

« 

H 

r 

O) 

CDCD 

<y50W**tO         ?, 

■*j  i*>  ao '-'  a. 

r 

n 

ay 

«IM 

V\ 

COCP-tO- 

c 

CB 

00 

OiM 

OS 

^ 

H 

30 

0 

W*^ 

V 

©Q0©tO© 

t^ 

W 

hS 

-^.V 

<J 

? 

- 

ttcc 

COXIO-JOS         ^ 

oi-itoV-q      ^2 

i)'  *  i-j  tf>i  a.       w 

CO 

OS  —  ©  — Ort 

00 
00 
03 

M 

(JO 

0 

©-J 

© 
to 

^:o©ato 
Oibtc.co<l' 

§ 

lU 

0&^ 

01 

^ao©«o© 

a 

> 

if^ 

*^© 

^  -,0  If-  M  CO         P3 

IC'' 

O'  ©  <J  3  W 

p 

woo 

0D|U(P.&0CO         * 

<1 

tf».  OS  -»  or,  ©        ^ 

1^ 

CO 

M 

l*w^l 

tl^ 

^ 

OiM 

OS 

If^  M  X  10  M 

M* 

s 

N 

to 

d 

iO 

cn 

I-"  OS 

^       CO        ^: 

'^ 

to  M  ^1  to  OS 

"1 

n 

i»* 

0*00 

00  OS  ©W*  J         ^ 

en 

i 

•4 

0 

w 

OS 

Vo 

too'^-coj,;'-* 

Oi 

©Oi 

M  0  ©  -J  OS        ii 

0 

COOSMOO  ^ 

M 

M 

•^ 

tcv 

'X)  X  ^-1 0  ^^       ^ 

M 

MtOObJDXI 

PO 

or 

ODM       »-*M         ^ 
CO^^^CDtOJIO         H 

cobasMui 

CO 

CO  OS  it- en  iCo- 

1 

% 

SS 

a 

0 

pD«) 
'ItO 

00 

<1 

i 

t 

(D 

OiO 

rf^oseotoiu 

© 

to  00  9^© 

Of) 

o:m 

OS 

^^^ 

gl 

M 

00  01 

*q«<liOM 

M 
00 
OD 

Itk- 

©^ 

COCOCOAlt^ 

© 

k.WM»<0tI6 

•JM 

-J 

ai*'*^it^<i 

)£ 

CO 

<»  w 

A  ©  to  .t^  M 

to 

CO  i;  X  »  "J" 

^ 

.    'I 

©  -.1  to  rs  :;>    ; 

0 

KJTU 

'^ 

CO  .b  X  <(^  ;o 

turn 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING   THE   INDUSTRIAL   AND   COMMERCIAL   INTERESTS  OP   THE   UNITED  STATES. 


VOL.  45. 


SATURDAY,  SEPTEMBER  10,  1887. 


NO.  1.159. 


Terms  of  Snbseription— Payable  in  Advance  : 

For  One  Ynar  (inolndioK  postage) $10  20 

For  Six  Months  do.  6  10 

European  Subaorlption  (Inolading  pnsta^te) 11  28 

Annual  subscription  In  London  (Inoludlnic  postage) £2  7b. 

Six  Moa.  do  do  do  £1  Ss. 

TTieae  prices  Inolude  tlie  Investors'  SupptEMBNT,  of  120  pages 
Issued  onoe  in  two  montlis.  and  furnished  without  extra  charge  to 
subeorlbers  of  the  CHBOJflci  K. 

«Sh  o   PrnVn  M  lOa  William  Stree»,  NEW  YOKK. 

TOHM  O.  FLOYD.        J  p^^^^  OFFICE   BOX^  958. 


CLEABINO     HOUSE    RETURNS. 

For  the  week  ending  September  3  the  aggregite  of  clearings 
records  an  increase  over  the  previous  week  of  about  one  hun- 
dred and  fifty  millions  of  dollarf.  In  comparison  with  the 
similar  period  of  1886  the  gain  reaches  22  6  per  cent  in  the 
whole  country  and  10'6  per  cent  outside  of  New  York.  The 
most  notable  improvement  over  last  year  is  at  Glrand  Rapids, 
69  per  cent. 

The  returns  of  exchanges  for  the  month  of  August  exhibit 
a  decline  from  the  total  for  July,  but  contrasted  with  August 
of  18s6  an  increase  of  5'2  per  cent  is  shown.  For  the  seven 
months  of  the  current  year  the  aggregate  for  all  the  cities 
exceeds  that  for  the  corresponding  period  a  year  ago  by  9 
per  cent. 


New  York 

Saiaof— 

(Stocks ahoTea.^ 

(Cotton bntea. 

(Orain bunheta.] 

(Petrotewn bbts.) 


Boston 

Pr  >Tldence.. 

Hartford 

New  Uaven. 
Portland.. .. 
Worcester... 
Sprlniifleld... 
Ijowell 


Week  Ending  Sept.  3. 


1887. 


Total  New  England. . 


Philadelphia.. 

Pittsburg 

Baltimore 


ToUl  Middle.. 


Chicago 

Ctnclnnatt 

Milwaukee  ... 

Detroit 

Indianapolis... 

Cleveland 

Columl>Qa 

Peoria 

Omaha 

Minneapolis... 

Denver 

8t.  PanI 

Grand  Kapids.. 

Wichita 

Duluth* 

Topeka* 


Total  Western, 

8t.  Louts 

St,  Jofteph 

New  Orleans 

LoulBTllto  

Kani«a.>t  CU7 

Memphis 

Gatvepton 

Norfolk 


Total  Southern 

Ban  Francisco 

Total  all 

Ontslde  New  York. . 


6i»,9a6,782 

(1,872.902) 

(4.^9,900) 

(29,451,7»7) 

(IW,07!!,000) 

78.100,880 

»,374,800 

1,341,447 

1.3S8.71S 

BHB.SOO 

710,043 

l«04,iiSH 

530,»88 


85,804,389 

54,708,689 
H,t44,W4» 
11,605,  I3u 


75,S!53,788 


,274.816 
,6H<l,a00 
,983,7U« 
,4St,S81 
.r<!3,B41 
,157,409 
,047,477 
,180,024 
.7H!),7»0 
,273,266 
,159.827 
,682,910 
613,965 
Ml,'*  76 
,413,921 
l»7.887 


95.514,571 

16,801,214 
1,11(1,675 
4,554,068 
6,283,114 
7Ji03,»47 

b24,n»!) 
1,101,854 

440,.<35 


88,419,006 
21,111,977 


1886. 


455.535,546 


(627,965)  (+198-2) 

(301.200)    (-I-46-0) 

(28,299,000)      ;+4-l) 

(2^,716.000)    (— 10-a) 


+29-7 


Wetk  End'n  Aug.  27. 


1887. 


P.  Cent. 


61.86S.343 

3,312.800 

1,472.662 

1.311,596 

77:l,30() 

699,495 

625,071 

426,271 


70,487,238 

49,510,459 
8.8«1,229 
1 1,669.185 


68.060.8» 

60,802,624 

9,'f9,%340 

4,577,H15 

3,147.814 

l,339,9r.{ 

2,63!l,692 

1.618.560 

7art.4H2 

2.082.202 

2.6'1»,H9 

1,571,770 

2,94H,39S 

363,312 

897,777 


94,610,762 

18,449,.SSa 

951,982 

S.SXo.SfVi 

5,204,449 

5,420,000 

941,170 

1.389,147 

!ie0,..98 


»4S,4:<5,492 


Nut  Included  in  totals. 


815JS08.  10 


86.4«.270 
15.575.086 


+2.S-0 
+1-9 
-89 
+1-9 

+i6-a 

+  2-5 
+44-7 
+24-5 


+20-9 

+10-5 

+300 

-06 


+10-6 
—5-8 

-us 

-13-0 
+9-7 

+H)-B 
+26-5 
+54-0 
-r33-8 
+22-6 
+87-4 
+25-0 
+60-0 
+28-9 


+0-9 

-8-9 
+t«-7 
+19-4 
+18-7 
+84-7 
-12-4 
-18-2 
+2<rl 


+5-8 
■I  36-5 


519,112,811 

(1.499,956; 

(387,000 

(20,765,062 

(18,600,000; 

63,126.81^ 

3,774.700 

1,202,603 

1,166,651 

855,811 

725,121 

857,8 ;  3 

508,902 


40-5 

(+64-2) 
(-11-31 
(-43-0 
(-fll-2i 

+131 
+8-9 
—2-2 

+16-5 

+111 
+2-3 

+31-9 
—2-9 


72,217,476 

60,647,>-24 
8,>-5«,l)20 
9,39l,91f 


49,334,616 

8,840,z00 

3,618,126 

3,718.848 

1,569,9^3 

2,961,722 

2,004,lii3 

1,1411,322 

2,641,403 

2,955.238 

1.909,722 

3,672.676 

438.750 

621,084 

9*7. 1^0 

241.160 


+12-8 

+6-8 
+203 
—14-3 


+4-5 

+10-1 

-7-3 

+6-7 

+34-8 

+24-5 

+18-9 

+2r5 

+561 

+451 

+»-7 

+46-8 

+40-3 

+31-4 

+  1138 


88,482,777 

14,748,089 
1, 120,799 
3,9l",30-t 
4,<(6(J,Wi« 
6,809,716 

094.015 
1,152.8;>3 

418,110 


770,757.7581      +8a-6 


794,638,145 
285,222.2091      +lutfl    g75JS19;S34 


33.218.166 
15,701.853 


+130 

-2-4 

+4-0 
+I0-J 
42.'0 
+35-6 

+0-7 
+188 
+1S-7 


+B-1 
+  19-7 


NewTork 


Boston 

Providence... 

Hartford 

New  Haven.., 

Portland 

Worcester 

Sprtngfleld.... 
Lowell 


2.493.897,737  2,454,177,388 


Auyutt. 


1887. 


313.676.588 
18.602,800 
6,697.405 
8.738.487 
3.824.891 
3.491.^32 
4.149.316 
2,468.123 


Tot.  N.  Sag. 

Philadelphia.. 

Pittsburg 

Baltimore 


Tot.Mlddle. 


Chicago 

Cincinnati — 
Milwaukee... 

f>«troit. 

Indianapolis.. 

Cleveland 

Columbus. ... 

Peoria 

Omaha 

Minneapolis.. 

Denver 

St.  Paul 

Grand  Rapids 
Wichita 


Tot.  West. . 


St.  Louis 

St.  Joseph.... 
New  Orleans. 

Louisville 

Kansas  City.. 

Memphis 

Galveston 

Norfolk 


Tot.  South... 
San  Francisco. 

Total  all 

Outside  N.  Y. 


358.744,442 

248.84«.ei« 
40,020,664 

48,618,866 


331,016.149 

240,818,0re 

41,268,800 

16.359.166 

17,083,823 

7,&14,9«0 

13,419.283 

9,141,674 

4,995,058 

12,5:<8.101 

16,048,648 

9,8.6,191 

16,739.668 

2,v92,221 

2,769,839 


409,251,397 

77,007,183 

5,842.493 

14n95,917 

22,81' 1,5H5 

S1.842,7,'i0 

3,907.292 

3,690,177 

2.100,00<j 


P.rt. 


8S3,67«,704 
18,810,000 
6,164,(106 
4,418345 
8,578,115 
8,194,7.'2 
8,222,423 
8,172,122 


8.23,131,616 

229,5<>l.e()8 
31,533,916 
48,306,820 


308,422,344 


+1-6 

+10-6 

tlO-7 

+8-6 

+S8-J 

+ei» 

493 
+88-8 
+136 


+11-0 

+8-6 
•^8e-9 
+0-7 


EMiht  numfAs. 


1887. 


98,180, 


tfiMMr 


8.818.088,017 
168,988,100 
80.744369 
4S,3S0.7re 
Sl,4II«3ne 
81.134.884 
34.35S.aMe 
19,716,613 


+7-0 


222,583.370 
42,640,400 
15.338.888 
13.469,810 

8,294,828 
10,487,163 

6,775.020 

3,283,091  +52  _ 

8,36^,5I8!  4-49-8 
12,667,5231  +  18-7 

6.850,9k6I  +48-4 
12.335,017[+S5'7 

1,»6;1,079  +37-8 

1,285,082  4-119- 


3,898,788,419 

8,111,328343 
388,458,173 
446.706,883 


+7-8 
-3-2 

+«-6 
i-26-8 

+42-71 
27-91 
34-91 


363.033,911 


166,377,327 


70.449, 

3,M(0, 
20.233. 
18,002. 
21.986, 

3.577, 

3.963, 

l,700,0(JO|+23-5 


),412 
).420 
,743 
i.336 
!.2>19 
r,844 
119 


+12-^ 


+9-3 
+613 
-2-7 

+27-2 

T42-6 

+9-2 

9-4 


143,773,143  +15-7 


♦-4S-2 


83,673.988       86,442,390 
3,842,961,040  3,649,980,733 


1,349,063,3031,195.803,404 


2,886,498,888 

1,801,458,702 

376,834,000 

145,220,346 

125,612.198 

5»,- 99,44 1 

106,683,196 

71,233300 

38,604,t«4 

95.847,477 

111,210.602 

76,418,315 

133,521,298 

I1.«14,62(' 

37,203,502 


US8. 


81,081.' 


.Wm 


834M01.487 
144,080,100 
68,588,178 
9-,fl«l,017 
88,788,281 
88,»I8.I8I 
S7398,78S 
17382381 


8,987.448388 

1348300.818 
86<l,8eB.380 
38e,83838e 


3,293361.313 

591,876.878 
46.813,6.% 
?8fl,474,008 
183,685,307 
265,389,655 
59,539,467 
32,871,859 
21,946,134 


1,468398,923 
636,838,838 


2,503,880387 


P.Ok 


-+»4 
+10'« 

+10-4 

+14-8 
■f«r8 

+urs 


1,832,888,846 +t»3 
388,012,611  +38^ 


+5-8  33,683,083,123  30346.919,648    +»0 


■1-12-8  11,472,628,488    9,8-28,123,823 +18-8 


We  continue  our  compilation  coverin ;  transactions  on  th« 
various  New  York  Exchanges,  and  it  now  embraces  the  first 
eight  months  of  1887  and  1886  : 


Daeription. 


Stock) 


ShY'B 
,  Val'e 
RR.  bonds... 
tlov't  bonds. 
State  bonds. 
Bank  stocks. 

Total  .. 
Petr'l'm.bbls 
Cotton,  bales 
Grain. ..bush 

Total  value 


EiijM  rmntlu,  1887. 


Par  VaXuf 
or  Quantity] 


Actual 
Value. 


5«.5««,8«7  t300(W1571S 
*49«0(WI)7ftO'  (•:>W'0«'7» 
t26«,i]3i  1.4301  |22r.,0«9,388 

|3,7«3.000i  16.928,811 
»13.809.300       »4,U54,689 

»1,43--,150       $1,739,967 


$52fll'10583O 
31.082,000 
17.976.000 

1339,944.300 


Aver'at 
Price. 


«S'2453-2»376    SI'S 
»466.6-Jfl.6Sl  63  6-80 
tOlil.WiO.OOS  (50-63 
tll428<ll.371[85.Vc. 


80-4 

81-0 
119-6 

35-9 
121-5 


»67618J7483l 


EivM  monUtt.  1888. 


Par  VoIlM 
or  QuoTUUy 


68300.048 

t5848.277.677 

t418.09l.t00 

t9. 1 24.100 

tll.33H.711 

tl.061.215 


tS888383303 

tie54.838.aoo 

16.4-^0.600 
1,137,738,843 


Actual      Aver'ti 
Valut.       Pr<M. 


{388T88S2S8 

t3Sl.7aS.748 

tla,887.88<i 

rl.364.6ie 
1.188,908 


t38e63jO,420 
tl2332l4.7IS 
$717.081380 
{968,708,887 


18808308300 


881 

86-4 
I80-4 

38-8 
118-1 


70« 


We  give  below  our  estimate  for  the  week  ending  September 
10,  based  on  the  five-day  telegraph  returns,  and  it  indicates 
an  increase  compared  with  1886  of  9-4  per  cent. 


Bstunu  by  Telegraph. 

Week  Ending  Sept.  10. 

WtekSnaftSept.a. 

1887. 

18S8.       \p.  Omt. 

1887. 

P.Cknt. 

New  York 

aalaof  Stock  (skaret).... 
Boston 

488,241.101 
(1,401,412) 
61,780.844 
48.836,387 

8,844,060 
47,758,000 
18,748,470 

4373,400 

~S730S3« 
188,848,107 

775345,349 
81,062,04: 

"8«e.907,!i9« 

438.4693*8 
(717.860) 
48,764.380 
40,873,803 
8,688,081 
48378,000 
16.57738J 

33oe.«a 

+«-8 

(+88-8) 

+4-1 

-fSO-S 

-4-e 

+10-1 

+1-1 

■tfl8-8 

804308,800 
(1306,188) 
81  791  109 

+«« 
(+»«»i» 

Philadelphia 

44,W&«lj       '+T» 
8397.180        — 1-4 

Baltimore 

Chleago 

47.860.000 

ia,a8i,'ia8 

8.408.091 

-T1 

St.  Lonis 

-m 

New  Orleans 

+»9 

Total.  6dars 

Bsttmated  1  dar. 

Total  fnllweek 

Balance  CoontrT* 

688.443.088 
118,118,100 

715,881,188 
77,000339 

+8-8 
+1^1 

+8-4 
+18-8 

+8  4 

r843«8.ae8 

188.000.190 

8Ba38«3oa 

8«,14a3U 

+ir« 

+8M 
+1W 

Total  week,  all 

783,961.883 

•«8.7ail881 

■m* 

•  For  tae  mU  vaek.  u 

uaa  oo  lam 

week's  rvtor 

na. 
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THE  FINANCIAL  kITUA  TION. 

Money  on  call  as  represented  by  bankers'  balances  has 
loaned  at  8  and  3  per  cent  this  week.  The  highest  rate 
was  recorded  on  Tuesday,  when  the  demand  was  some- 
what urgent,  in  consequence  of  the  enlarged  requirements 
due  to  the  fact  that  the  business  of  Friday  and  Saturday 
was  settled  on  that  day ;  the  rate  therefore  may  be 
regarded  as  exceptional.  The  average  for  the  week  has 
been  5^  to  6  per  cent,  and  renewals  have  been  made  at 
the  last-named  figure.  Time  money  on  first-class  stock 
and  bond  collateral  is  still  in  demand  at  6  per  cent  bid 
for  sixty  days  to  eight  months,  the  lender  being  permitted 
to  take  his  choice  as  to  time.  Commercial  paper  is  of 
slow  sale  and  rates  are  entirely  nominal.  Some  very 
choice  names  have  been  offered  at  7  per  cent ;  no 
transactions  are  possible  below  that  figure.  Prime 
commission  house  paper  ranges  from  7  to  7-J  per 
cent  and  some  as  high  as  8  per  cent,  while  single 
names  are  quoted  all  the  way  from  7  to  10  per  cent. 
Borrowers  are  now  in  the  market  who  have  not  been  in  it 
for  at  least  five  years,  and  the  complaint  is  general  among 
merchants  that  they  cannot  get  the  accommodation  from 
banks  that  they  absolutely  require.  Much  disappoint- 
ment was  consequently  felt  at  the  refusal  of  the  acting 
Secretary  of  the  Treasury  to  take  any  of  the  $2,775,500 
bonds  which  were  offered  on  Wednesday. 

The  Bank  of  England  made  no  advance  in  the  minimum 
rate  of  discount  this  week,  although  an  advance  was 
expected.  The  cflBcial  rate  remains  therefore  at  4  per 
cent,  while  discounts  of  60  day  to  three  months'  bank  bills 
are  3|  per  cent.  At  Berlin  the  open  market  rate  is  2  per 
cent  and  that  at  Pans  is  2^  per  cent.  The  advance  in 
Germany  is  doubtless  due  to  the  withdrawals  of  gold  for 
America,  and  the  decline  at  Pans  is  thought  to  be  explained 
by  the  raising  of  the  premium  on  gold.  The  Bank  of  Eog. 
land  reports  a  loss  of  £350,000  bullion  during  the  week, 
caused,  as  we  learn  by  special  cable  to  us,  8y  an  import  of 
£19,000  from  Prance,  an  export  to  New  York  of  £191,. 
000,  and  a  shipment  to  the  interior  of  Great  Britain  of 
£178,000.  There  was  also  withdrawn  for  New  York 
on  Thursday  £150,000.  The  Bank  of  France  lost  £316,000 
during  the  week  and  the  Bank  of  Germany  £396,000, 
reflecting  almost  wholly  shipments  to  America. 

Our  foreign  exchange  market  has  been  weak  in  con 
sequence  of  a  pressure  of  bankers'  bills  drawn  against 
bond  negotiations,  and  on  "Wednesday  rates  were  reduced 
half  a  cent  per  pound  sterling.  On  the  following  day  the 
tone  for  long  became  firmer  when  it  was  known  that  the 
Bank  of  England  had  failed  to  change  the  Bank  mini- 
mum; there  was  also  a  little  better  demand  for  shtrt 
resulting  from  the  sales  of  securities  by  the  arbitrage 
houses  and  from  purchases  to  cover  gold  importations. 
Continental  remained  heavy  and  it  is  still  low  enough  to  admit 
of  the  free  movement  of  bullion.  Gold  shipments  from 
London  to  the  interior  of  Great  Britain,  which  a  cable  to 
na  states  reached  £178,000  this  week,  as  already  noted, 
will,  it  is  believed,  continue  during  the  month,  the  money 
being  for  crop  purposes.  It  does  not  seem,  therefore,  as 
if  the  Bank  of  England  had  any  surplus  at  present  to  lose 
for  New  York.  The  arrivals  of  gold  this  week  have  been 
$752,500  on  the  3d  and  $2,088,326  on  the  6th  instant,  li 
is  estimated  that  there  are  between  5  and  6  millions  more 
in  transit,  largely  from  the  Continent. 

Commercial  affairs  in  this  city  have  been  compara- 
tively quiet  in  August  except  during  the  closing  days, 
when  there  seemed  to  be  a  decided  return  of  activity  in 
Bome  departments,  more  especially  in  the  dry  goods  trade. 
Since  September  began  this  increased  movement  has  been 


continued  and  widened.     As  to  dry  goods  the  reports  are 
that  there  is  now   a   very   large   distribution  in  progress, 
the  demand  being  eager  both   from   the  South  and  West, 
with  stocks  of  cotton  fabrics   in   first  hands  so  small  that 
difficulty  is  found  in  filling  orders.     In  our  annual  cotton 
review,  which  is  given   to-day   on   subsequent   pages,  we 
furnish   a   complete   history  of  the  situation  of   spinners 
during  the  entire  twelve  months,  closing  with  the  first  of 
Septem  ber.    It  will  be  seen  from  what  is  said  there  that  spin- 
ners have  enjoyed  a  year  of  continued  prosperity,  the  outlook 
as  to  prices  and  profits  being  still  favorable  down  to  the 
very  close.     This  fact  added  to  the  late  renewed  activity, 
not  only  at   this  centre  but,  as   reports  go,  at  most  other 
trade  centres  as  well,  ought  to  set  at  rest  any  doubt  which 
may  have  been  felt  as  to  the  position  of  the  cotton  goods 
industry  at  least.     The  iron  and  steel  trades  also  show  a 
very  active  demand,  thougli  prices  of   late  for   rails  have 
been  lower  than   ruled   sometime   back.     But  it  must  bo 
remembered  that  when  the  reaction  set  in,  rails  had  gone 
up  to  about  $40,  and  that  imports  began  to  be  very  free; 
besides,  production  was  largely  increased,  so  that  a  decline 
in  values  was  not  unexpected.     Even  now  the  margin  is 
said  to  be  satisfactory  and  with   the   revival   in  demand 
reported,  not  only  for  rails  but  for  manufactured  iron,  and 
with  pig   at  $21^   the   highest   it   has   been,  any  further 
dechne  in  rails  is  not  likely.     These  facts  with  regard  to 
dry  goods,  iron  and  steel  afford  probably  a  fair  index  of 
a  change  in  commercial  activity  that  has  been  in  progress 
within  the   last   two  weeks.     Oar  monthly  statements  of 
clearings  which  we  have   made   up   this  week   reflect  the 
comparatively  quiet  condition  which  ruled  in  August  until 
towards  the  close.     Below  we  give  our  figures. 

MOKTIILY  CLEARINGS. 


Month. 


January. . 
February. 
Biaroh .... 

Total ... 

April 

May 

Ju  e 

Total.... 

6  months 
July  ... 

AUffUBt 


Cleartnjs,  Total  AH. 


4,370.822.843 
3.685.204,5fl5 
4.335.761.645 


1886. 


4,143,139.849 
S.84H,019,'  32 
4,1<2,810.767 


P.Ct 


+■6-5 
—40 
-l-S-9 

12,401.S7fl.053|l2,163,769,e48  +2-0 
+-25-0 
+19  1 


4,513,017.992'  3,6I0,313,3fll 
4,299,835,922  3,810.281.542 
4,541,891,331    4.014,080,058 


13.354.335.245  1 1,234,674,959 


25,75n.214,298  23,398.444.607  1-10-8 
4.023,906,785  3,798.481,219  +6-9 
8.842,960,040 '  3,649,980,733    -(-S-2 


+131 


+18-9 


CUarinot  Outmcle  IVeio  York. 


1,408,136,783 
1,822,010,794 
1,499.393,166 


4,565,273,47 


8,694,814,216 
1.428.660.987 
1,349,062,303 


1888. 


P.Ot. 


+11-1 


1.267,810,954  • 
1,102.611.291 +10-8 
1.2^7,534,325  +18-3 


To  be  sure,  the  foregoing  totals  for  th's  August  are  a 
little  heavier,  5-2  percent,  ihauiQ  the  same  month  last  year, 
but  that  is  largely  due  to  clearings  outside  of  New  York. 
Besides,  there  was  an  increase  in  speculative  operitions  at 
the  New  York  Stock  Exchange  which  materially  added  to 
this  city's  aggregate  clearings,  showing  that  in  commer- 
cial matters  the  month  must  have  been  a  very  quiet  one 
at  this  centr  ales   at  the   New   York   Stock  Ex- 

change  have    been   as  follows   each   month  this  year  and 
last  year. 

SALES  OP  STOCKS  AT  TUB  NBW  TOBK  STOCK  BXOHANOE. 


Uonth. 


Jan — 
Feb.... 
March . 

Total 
April. 
May... 
June... 

Total 

6  mos.. 
July... 
Aug.... 


1887. 


Number 
of  Shares. 


8,147,127 
7,214.112 
7,147,305 


Values. 


Par. 


712.998,400 
637,698,950 
646,985,850 


22,508,544  1,997,683,200 
9.467,b7n[  804  290,750 
8,560,08?!  603,803,800 
6.988,832j    817,742,450 

23,016,598  3,025.848,000 


45,626,142  4,023,529.200 
4,8^5.571  409,020,300 
6,388,154'    U7,471,250' 


Actual. 


414.449,380 
872,354,431 
37»,692,5«7 


1,166.406,378 
472.416,416 
371,187.053 
393.074.204 


1.236,677.673 


Number 
of  Share: 


8.67a,154 
9.410,897 
10.152.078 


28.235,129 
6,410,551 
6,639,303 
7,111,19 


20,i6I,0d1 

2.403. 174.051  48,396. 1 80 
260,1597.5211  5,067 .84:< 
342,864,173     B,045,0:i5 


Values. 


790,683,975 
818,717,825 
853,773.952 


2.463,175,762 
584,167,700 
603.092,350 
6.54.423.225 


l.841,6.'<3.2;5 


4  304.869,02? 
473.8e».225 
470.160,425 


570,381,697 
587,469,315 

608,511,278 


3.018.081,619 
30.5.374,478 
305,537,169- 
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This  statement  shows  that  the  sotual  yslues  of  stock 
sales  in  August  vera  this  year  $342,864,173,  against 
$305,537,166  last  year. 

Railroad  intereet)  aUo  start  the  fall  season  in  good 
shape.  The  excellent  charsoter  of  the  reports  of  gross 
earnings  we  comment  upon  below.  But  pmrhaps  more 
important  at  this  time  are  the  cbaogeB  eilected  by  the 
events  of  last  week.  With  both  the  Oregon  &  Trans- 
Continental  and  the  Bahimore  &  Ohio  relieved  of  pressing 
obl''gatioLH,  threatening  burdens  of  large  magnitude  have 
been  removed.  What  the  result  might  have  been,  had 
this  relief  failed  to  come,  can  only  be  imagined,  and  it 
is  a  fact  that  for  many  weeks  not  only  speculative 
but  all  financial  interests  were  disturbed  by  fears  of 
an  unfavorable  outcome.  In  this  respect  therefore  the 
situation  has  greatly  improved.  But  as  respects  the 
future,  the  occurrences  of  last  week  are  of  much  greater 
moment.  They  make  certain  a  policy  of  peace  and 
harmony  among  interests  ef  large  dimensions.  We 
notice  in  certain  quarters  a  disposition  to  belittle  the 
effects  of  the  Baltimore  &  Ohio  settlement.  In  its 
immediate  bearings  the  matter  has  perhaps  been  over- 
rated. It  removed,  of  course,  a  source  of  anxiety,  as 
noted  above.  But,  on  the  other  hand,  rather  a  shock  to 
the  public  was  occasioned  by  the  disclosures  as  to  the 
read's  actual  condition.  To  learn  that  a  company  which 
had  occupied  the  enviable  position  held  by  the  Baltimore 
&  Ohio,  bad  become  so  seriously  crippled  and  involved 
as  the  result  of  its  policy  of  aggressiveness  with  an  oppos- 
ing system,  was,  of  course,  a  development  calculated 
to  product  an  unsettled  feeling  for  the  time  being — in 
part  offsetting  the  favoring  effects  following  from  the 
removal  of  threatening  elements  in  the  situation.  When, 
however,  we  take  a  more  comprehensive  view  of  the 
matter,  this  appears  as  a  mere  minor  feature.  The  effects 
of  the  settlement  must  undoubtedly  be  very  far-reaching. 
Not  only  does  it  eliminate  threatened  disturbances,  but  as 
regards  the  future,  it  establishes  certainly  where  formerly 
there  was  uncertainty.  Tne  Baltimore  &  Oaio  is  no 
longer  to  be  a  force  antagonistic  to  other  vested  interests, 
but  to  be  operated  in  harmony  with  them.  In  this,  it 
places  the  future  upon  a  much  securer  basis  than  before — 
the  possibility  of  trouble  on  that  score  being  avoided,  and 
the  prospects  of  trunk-line  properties  improved.  The 
same  may  be  said  of  the  Oregon  Transcontinental  affair, 
if  that  results  in  harmonizing  the  different  interests 
involved. 

A  number  of  returns  of  net  earnings  have  come  in  this 
week  for  the  month  of  July,  which  are  not  quite  so  favor- 
able as  previous  similar  returns  have  been.  Thus  the 
Chicago  Burlington  &  Qaincy,  the  Ohio  &  Mississippi,  the 
Chesapeake  &  Ohio,  the  Louisville  New  Orleans  &  Texas 
and  some  of  the  roads  in  the  Atlantic  system  of  the 
Southern  FaciSc,  all  report  diminished  net.  Then  there 
is  the  Atchison,  which  on  a  gain  of  over  $231,000  in 
gross,  has  a  gain  of  only  $13,000  in  the  net.  It  will  be 
remembered  that  previously  we  had  reported  lower  net 
for  the  same  month  in  the  case  of  ilie  Baltimore  & 
Potomac,  the  Central  of  Georgia,  the  New  York  Ontario 
&  Western,  the  Canadian  Pacific,  the  Louisville  &  Nash- 
ville, the  Shenandoah  Valley  and  the  New  York  &  New 
England.  Of  course  earnings  were,  as  a  rule,  a  year  ago, 
quite  heavy;  and,  besides,  in  most  cases  it  is  not  difficult  to 
find  special  reasons  for  the  less  satisfactory  results  now — 
as,  for  instance,  the  Burlington  &  Quincy  must  have  suf- 
fered greatly  because  of  the  diminished  corn  movement; 
but  nevertheless  the  fact  remains  that  the  returns  are  not 
80  uniformly  favorable  as  in  other  months.  Still  there 
are   some   roads   that    continue   to   report   very   large 


gains.  Amoog  those  of  the  Utter  class  wbioh  bar* 
come  to  hand  this  week,  may  be  mentioned  e^p*)cially  the 
Denver  k  Uio  Grande  and  the  Wabash  east  of  the  Mis- 
sissippi. Under  Mr.  MoNulu'a  management  the  gross  of 
the  Wabash  Railway  has  been  increased  and  the  expeosee 
reduced,  so  that  as  against  net  of  only  $160,001  in  July, 
1886,  the  total  this  year  is  $256,680.  For  the  seven 
months  to  the  end  of  July  the  net  In  1887  is  $1,202,389, 
and  for  1886  $747,256. 

But  whatever  may  be  said  of  the  net,  the  gross  shows 
uninterrupted  progress  towards  higher  totals,  and  that, 
after  all,  is  the  fact  of  most  importance,  for  it  prove*  that  the 
traflic  of  tbe  roads  is  large  and  trade  and  business  ac'.ive. 
The  net  may  fluctuate  from  month  to  month,  according  as 
the  expense  account  is  increased  or  decreased,  but  whether 
railroad  business  is  good  or  bad  can  only  be  determined 
from  the  figures  of  gross  receipts.  Moreover,  the  returns 
of  gross  are  of  a  more  recent  date,  and  give  evidence  of 
the  sitaation  at  the  present  moment.  Oa  another 
page  we  make  our  usual  monthly  review,  and 
the  result  is  really  surprising.  Tae  exhibit  is 
even  better  than  for  the  month  of  July.  The  gain 
amounts  to  over  $2,850,000,  against  about  2^  millions  io 
Jaly.  Even  by  themselves  such  figures  slow  striking 
progress;  but  when  we  consider  them  in  connection  with 
the  fact  that  in  July  last  year  there  had  been  a  gain  of 
3^  millions,  and  in  Augus'  a  gain  of  3f  millions,  and  that 
the  present  gains  follow  these  gains  in  the  previous  year, 
nothing  but  satisfaction  can  be  expressed  at  the  results 
It  was  supposed  that  there  would  be  a  falling  off  in  the 
ratio  of  increase,  especially  as  August  was  the  best  month 
of  the  year  in  1S86,  but  not  only  have  we  an 
increase  now  of  nearly  2|  millions,  after  an  increase  of 
3f  millions  a  year  ago,  but  the  percentage  of  improve- 
ment for  August  (notwithstanding  the  heavier  totals  we 
are  comparing  with)  is  quite  large — nearly  12  per  cent^ 
Perhaps  as  good  a  way  as  any  to  show  the  progress  that 
has  been  made,  is  to  use  the  figures  of  New  York  Cen- 
tral,  issued  this  week,  and  compare  them  not  only  with 
last  year  but  with  the  year  preceding,  as  is  done  in  the 
following. 

, Auffutt  Earnings. • 

1S87.  1886.  18S5. 

New  Y.  rk  Central $3,332,321       $2,980,974       $1,950,191 

Here  we  have  a  gain  of  $331,000  after  an  increase  of 
$1,030,000  the  previous  year,  so  that  as  against  total 
earnings  of  $1,950,194  in  August,  1885,  the  earning* 
this  year  were  $3,332,321.  To  be  sure  in  1835  the 
results  on  the  West  Shore  were  not  included,  but  even  it 
we  allow  for  $300,000  or  $400,000  on  that  account,  & 
gain  of  about  a  million  dollars  remains  on  the  combined 
roads — in  the  short  space  of  two  years,  and  for  one  single 
month. 

The  stock  market  this  week  has  not  quite  fulfilled  its  early 
promise.  After  opening  excited  and  very  much  higher 
as  the  result  of  the  definite  announcement  with  regard  to  the 
Baltimore  &  Ohio  negotiations,  it  subsequently  became 
weak,  with  the  tendency  towards  lower  prices.  A  number  of 
circumstances  conspired  to  bring  about  this  result.  la 
the  first  place  the  market  had  been  going  up  at  too  rapid 
a  pace  ;  in  the  second  place  there  were  renewed  failures 
in  the  mercantile  world  ;  in  the  third  place  there  was  the 
decline  in  Baltimore  &  Oaio  stock  and  the  disclosure  as  to 
the  road's  financial  needs ;  in  the  fourth  place  a  passenger  rate 
war  between  Chicago  and  Kansas  City  broke  out  rather 
unexpectedly  ;  then  there  was,  beside,  considerable  dis- 
appointment because  the  Secretary  of  the  Treasury 
failed  to  buy  any  bonds  on  Wednesday ;  and  finally 
operators  for  a  decline  again  became  active  and 
made    demonstrations    against    the    market.    The    pas- 
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senger  rate  war  referred  to  has  since  been  settled — or 
rather  it  will  be  settled  after  the  expiration  of  the  ten 
days'  notice  required  under  the  Inter-S:ate  law — it  having 
arisen  through  a  misunderstanding;  as  to  the  other 
depressing  influences  their  power  for  mischief  is  restricted. 
The  only  one  of  any  moment  is  the  absorption  of  money 
by  the  Treasury,  and  that  is  being  neutralized  by  the 
heavy  gold  imports  that  are  taking  place.  It  is  noticeable 
that  while  the  market  is  dull,  and  at  times  has  been  rather 
■weak  after  last  week's  heavy  advance,  the  feeling  is  decid- 
edly better.  Western  Union  has  been  strong  all  week,  and 
yesterday  closed  at  the  highest  figure  of  the  year,  giving 
tone  to  the  whole  market,  and  advancing  prices  all  around. 
The  following  statement  made  up  from  returns  collected 
by  us  shows  the  week's  receipts  and  shipments  of  currency 
and  gold  by  the  New  York  banks. 


fTeek  encUng  Bepten\ber  9, 1887. 


Currency. 
Gold 


Total  gold  and  legal  tendera  ■ 


Received  hy      SHppedby 
If.  Y.  Banks.  If.  T.  Banks. 


Net  Interior 
Movement. 


»1,156,000        t2,440,000     Lojs.. 11,884,000 
11,156.000    I    *2,410,0D0    lLO3S..?l,a84,O00 


Tne  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  currency  and  gold  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $1,600,000  through  the  operations  of  the  Sub- 
Treasury,  and  have  gained  $3,400,000  by  Assay  OEBce 
payments  for  gold  imports.  Adding  these  items  to  the  above 
we  have  the  following,  which  should  indicate  the  net  gain 
to  the  New  York  Clearing  House  banks  of  currency  and 
gold  for  the  week  covered  by  the  bank  statement  to  be 
issued  to-day.  It  is  always  to  be  remembered,  however, 
that  the  bank  statement  is  a  statement  of  averages  for  the 
week,  whereas  the  figures  below  should  reflect  the  actual 
change  in  the  condition  of  the  banks  between  Friday  of 
last  week  and  Friday  of  this  week. 


Weelt  tndlnn September. ».  1887. 

Into  Bankt. 

Out  Of  Bank). 

Net  Chan'je  in 
Bank  JSoJdinga. 

BanksUntcrior  Morement,  aa  above 
Sub-Treas.  opera,  and  gold  imports. 

» 1,1 58,000 
8.400,000 

12,440,000 
6,000,000 

Loss..fl,8S4,000 
aain..  1,800,000 

Total  gold  and  legal  tenders  ... 

»9,556,000 

19,040,000 

Gain..    »516,oo0 

The  Bank  of  England  lost  £350,  000  bullion  duringthe 
week.  This  represents  £172,000  net  sent  abroad  and 
£178,000  to  the  interior  of  Great  Britain.  The  Bank 
of  France  shows  a  decrease  of  7,900,000  francs  gold  and 
an  increase  of  275,000  francs  silver.  The  Bank  of  Gar- 
jnany,  since  the  last  report,  lost  7,920,000  marks.  The 
following  shows  the  amount  of  bullion  held  by  the  princi- 
pal European  banks  this  week  and  at  the  corresponding 
date  last  year. 


Ban7;5  of 


September  8.  laen. 


Gold. 


£ 
S0,339,041 
47.489,099 
21,455,400 
6,617,000 
4,679,000 
2,B7:,000 


Silver. 


47,802,026 
19,C-i6,540i 
14,120,000 
8,183,000 
1,288,000 


Total. 


England 

France 

Oermany*  ,,.. 
AU8t.-HuBg'y 
Ketberlands.. 
Nat.Belglum* 
Katlonal  Italy 

Tot.  this  week  U0,039,e0o|91,82«,5e6 !201,88«,106 
Tot-preT.w'k.  HI .141,865) 91,966,236 ; 203,108,101 


6,983,000    1,118,000 


£ 
20,839,041 
95,891,125 
40,482,000 
20,948,000 
13,812,000 
3,865,000, 
8,101,000 


September  9, 1886. 


Oold. 


£ 
21,231,936 
54,563,198 
20,101,200 
6,396,000 
6,598,000 
2,740,000 
7,424,000 


Silver, 


46,341,719 
15,938,800 
13,699,000 
8,074,000 
1,873,000 

i,sio,ooo! 


Tola  . 


£ 
21,831.938 
99,907,817 
36,040,000 
20,095,000 
14,872,000 
4,119,000 
8,740,000 


j  116,060,334  85,745,519  204,805,fS53 
1119,525,517  85,894,1631206,410,680 


*  The  division  (between  gold  and  Bllver)  given  to  our  taWe  of  coin  an.i 
bnlllon  In  tUe  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from 
the  best  estimate  we  are  able  to  obtain;  in  neither  case  Is  it  claimed  to  b" 
«ccnrat«,  as  those  banks  make  no  distinction  in  their  weekly  reports, 
merely  reporUng  the  total  gold  and  silver;  but  we  beUeve  the  division 
we  make  Is  a  close  approximation. 

Note.— We  receive  the  above  results  weekly  by  cable,  and  while 
not  aU  of  the  date  given  at  the  bead  of  the  column,  they  are  the 
returns  issued  nearest  to  that  date-that  is,  the  latest  reported  figures. 
The  Assay  Office  paid  $100,137  through  the  Sab. 
Treasury  during  the  week  for  domestic  and  $3,370,481  for 
foreign  bullion,  and  the  Assistant  Treasurer  received  the 
following  from  the  Custom  House. 


Date. 


Sept.  2. 
"  3. 
"  5. 
"   6. 

"   7. 
"   8. 

Total.. 


Dutiet. 


$509,970  47 
237,812  72 


918,179  47 

1,073,730  42 

730,603  33 


$3,170,296  41 


Consisting  of— 


Gold. 


94,000 
1,500 


U.S. 
Nolet. 


$47,000 
25,000 


.  Holi  day 


S,500 
13,000 

5,500 


31,500 


67,000 

127,000 

87,000 

$353,000 


Gold 
Oertific't. 


$115,000 
191,000 


779,000 
875,000 
581,000 


Silver  Cer- 
tificates. 


$42,000 
16,000 


66,000 
55,000 
55,000 


2,844,000     $231,000 


Included  in  the  above  payments  were  $7,500   in  silver 
coin,  chiefly  standard  dollars. 


RAILROAD  HARMONF  AND  PUBLIC 
INTERESTS. 

It  would  seem  as  if  there  ought  to  be  but  one  opin- 
ion as  to  the  policy  of  seeking  to  haimoniz9  the  relations 
between  the  trunk  line  railroads.  To  be  sure,  a  situation 
can  be  assumed  as  produced  by  such  measures  which 
would  be  antagonistic  to  public  interests,  but  is  there  any 
warrant  for  the  assumption  ?  "We  must  take  the  case  as 
we  find  it  in  operation,  not  as  we  may  imagine  it  theoreti- 
cally. It  is  extremely  easy  to  say  harmony  means  combi- 
nation ;  combination  means  the  end  to  competition; 
and  the  end  to  competition  means  every  commercial 
interest  in  subjection  to  railroads.  To  one  who  evolves 
both  his  facts  and  his  theories  out  of  his  own  mind,  all 
this  looks  logical  and  conclusive.  What  are  the  facts 
though  ? 

First  of  all  is  there  any  combination  in  thff  sense  used 
above  ?  We  have  the  New  York  Central  Railroad,  the 
Pennsylvania  Railroad,  the  Delaware  &  Lackawanna  Rail- 
road, and  the  Erie  Railroad,  and  we  shall  undoubtedly 
soon  have  the  Reading  with  the  Jersey  Central,  and  then 
the  Baltimore  &  Ohio,  each  under  a  personal  separate 
management  and  each  in  a  sense  antagonistic  to  every 
other,  seeking  business  wherever  it  can  be  obtained. 
There  is  no  cabal  dictating  a  course  of  business  all  have  to 
submit  to  ;  there  is  no  lease  transferring  power  to  a  cen- 
tral board  ;  there  is  no  contract  controlling  actions,  or 
specifying  methods ;  but  Mr.  Depew,  Mr.  Roberts,  Mr- 
King,  Mr.  Sloan  and  Mr.  Corbin — men,  ncel  we  say,  of 
character,  purpose,  judgment  and  individuality — control 
their  own  properties  as  absolutely  as  any  railroad  presidents 
in  America,  and  would  be  as  little  likely  to  accept  dicia- 
tion  from  one  another  as  from  any  otbor  source. 

Then  on  the  point  of  competition,  is  not  that  a  matter 
which  has  been  put  beyond  control  of  individuals  or 
combinations  ?  We  do  not  now  refer  to  railroad  com- 
missions, national  or  Siate  ;  there  are  higher  and  more 
undeviating  ibfluences  in  action  than  they  exert.  Fore- 
most among  them  is  the  canal  in  our  own  State  since  the 
tolls  were  abolished,  which,  with  the  Likes  and  the  roads 
terminating  on  the  Lakee,  dictates  to  a  greater  or  less 
extent  the  policy  all  the  trunk  lines  must  pursue.  Besides 
that,  Boston,  Philadelphia,  Baltimore,  Norfolk  and  Newport 
News  and  the  lines  centering  at  those  points  (not  to 
mention  Canada  and  the  Southern  outports),  with  the 
connecting  roads  crossing  them  in  every  direction,  put  it 
beyond  the  power  of  any  line  or  any  combination  to  fix 
or  control  business.  Ttiese  are  the  same  kind  of  influences 
which  have  always  been  in  control  in  every  part  of  the 
country.  Oar  lakes,  rivers,  oceans,  and  the  constantly 
increasing  number  of  roads  running  to  these  waterways 
and  crossing  one  another  m  every  direction,  are  the 
secret  of  the  lowering  of  rates  which  has  always  been  in 
progress  in  every  locality.  We  have  often  published 
tables,  running  back  many  years,  of  the  declining  aver- 
age {trunual  rates  earned  for  passengers  and  for  freight 
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of    individual     roads      and 
Statee,     the     latter     taken 
forcibly     illuslraliig     this 
now     there     are     national 
missions,   so  that  we  fail   to  see 
competition  can  even    be    raited    in 


of  the  roads  of  tingle 
from  State  reports,  all 
truth.  But  besides  ili»t, 
and  State  railroad  com- 
how  this  question  of 
such  a  difccussion  as 
this,  for  the  law  says  iha  t  all  ratts  must  be  "reasonable 
and  jusi."  Any  contract  between  roads,  even  if  one 
existed,  not  in  conform  ity  with  that  statute,  would  be 
void  and  of  no  effect. 

Under  then  such  condition  s  and  limits  as  these,  a  policy 
of  harmony  between  railroads  can  secure  no  more  than 
the  prevention  of  charges  from  becocning  tinreasonable 
and  K«ja9t ;  in  other  words,  it  simply  proscribes  that  spe- 
cies of  management  which  inevitably  ends  in  railroad  wreck- 
ing. Commodore  Vanderbilt  inaugurated  the  old  prac- 
tice when  running  his  Staten  Island  periauger,  and  later 
in  his  steamboa*.  experience,  and  later  sti  11  on  his  railroad. 
It  was  a  policy  sometimes  aggressive,  sometimes  defen- 
sive, but  always  justified,  which  simply  and  plainly 
meant  ard  expressed  ruin  to  his  opponent.  "We  never 
heard  that  commerce  was  benefited,  only  harmed  by  it. 
The  new  practice  is,  as  we  take  it,  the  coming  in  of  a 
higher  and  better  civilization.  Destruction  to  property, 
whether  individual  or  corporate,  is  what  it  antagonizes. 
Mr.  J.  Pierpont  Morgan  put  it  clearly  and  fairly,  but  in  a 
different  form,  when,  in  referring  to  the  Reading  settle- 
ment, be  said  his  aim  and  the  aim  of  those  acting  with 
him  was  only  to  have  affairs  conducted  on  "business  prin- 
ciples" under  the  controlling  idea  that  "capital  is  entitled 
to  a  fair  return." 

It  is  not  necefsary  to  prove  that  this  is  desirable.  We 
know  that  capital  must  have  remuneration;  and  that 
peeceful  methods  are  better  than  warlike  in  the  settle- 
ment of  property  disputes,  as  well  as  in  the  settlement  of 
individual  and  national  differences,  does  not  need  demon- 
stration. To  railroads,  least  of  all,  would  our  people  like 
to  see  applied  the  principle  of  the  survival  of  the  fittest. 
It  was  at  such  a  juncture,  that  is,  when  two  leading  roads 
were  engaged  in  a  contest  that  could  only  end  in  the 
absorplirn  or  destruction  of  the  weaker,  and  when  not 
only  all  railroad  values  but  in  sympathy  also  all  com- 
mercial values  were  demoralized,  that  Mr.  Morgan 
conceived  the  first  settlement  which  was  the  embryo 
of  them  ail.  In  that  case  a  lease  was  the  only  pos- 
sible solution,  for  the  two  roads  were  situated  side 
by  side  so  closely  that  not  a  foot  of  country  was 
developed  by  the  new  comer  from  Albany  to  Buffalo  and 
scarcely  any  from  Albany  to  New  York.  Furthermore, 
the  Central  he'd  the  better  position  at  every  city  along 
the  route,  so  equal  rates  would  have  meant  no  business 
for  West  Shore.  The  latter  was  built  to  blackmail  the 
former,  and  as  a  railroad  cannot  like  an  individual  pack 
up  and  leave  when  another  deliberately  sets  out  to  destroy 
or  take  its  business,  the  Central  had  no  recourse  except  to 
stay  and  either  fight  it  out  desperately  and  bitterly  or  to 
yield  in  part  by  making  the  beet  settlement  the  situation 
permitted.  Brought  under  the  influence  of  this  new 
gospel  of  peace,  Mr.  Vanderbilt  extricated  his  property 
not  without  great  loss  which  il  has  not  yet  recovered 
from,  but  in  a  way  that  restored  confidence  in  all  values 
and  ushered  in  a  term  of  prosperity  to  the  whole  country. 
It  also  brought  with  it  higher  rates  to  be  sure,  but  in  that 
particu'ar  it  only  restored  the  legal  standard  "reasonable 
and  just,"  and  no  interest  is  permanently  benefitted  by 
the  purchase  of  a  service  below  that  level.  Four  per  cent 
dividends  for  the  Central  and  nothing  for  West  Shore, 
are  facta  whi<'>i  certainly  do  not  have  much  of  the  flavor 
of  a  mono^jiy.^ 


We  have  not  the  space  to  recall  hoir  the  urae  uxi 
other  public  benefits  were  secured  by  the  R-ia-ling 
and  Jersey  Central  reorgani/.itioas;  but  th<!/  were  ft 
part  of  the  original  conception,  as  was  alio  the  Bil- 
tiiaore  &  Ohio  settlement  only  juit  now  consam* 
mited.  This  latest  movcmnnt  wonderfully  illustrate* 
the  whDle  subject.  Ilnre  was  a  railroad  property  which 
in  the  elder  Garrett's  life  was  second  to  none  in  the  coun- 
try.  It  had  an  unusually  small  capital!/,  uion  and  was 
earning  a  very  large  surplus.  lu  stock  io  fact  sold 
readily  above  200.  Mr.  Oarrett,  senior,  conceived  th« 
idea  of  making  the  road  something  it  was  not,  and 
the  son  in  carrying  out  that  purpose  only  accepted 
the  situation  he  fell  heir  to.  We  presume  he  took  the 
property  with  its  policies  and  attachments  much  as  he  did 
his  other  legacies  and  only  attempted  to  perfect  them. 
But  this  attempt  brought  the  road  into  the  field  of  the 
Pennsylvania,  and  that  compelled  the  latter  to  fight  for 
its  business  or  give  it  up.  To  determine  whether  the 
public  is  interested  in  seeing  that  fight  continued,  rtcall 
what  has  been  the  result.  The  Baltimore  &  Oaio,  starting 
with  almost  unequalled  conditions  and  prospects,  is  com- 
pelled, after  hawking  its  property  unsuccessfully  for 
months  in  the  market  to  find  a  buyer,  to  borrow  through 
the  Morgan  syndicate  10  millions  of  dollars  to  save  iUelf 
from  protest  and  pay  up  its  most  pressing  obligatioasi 

Facts  like  these  make  their  own  comment.  la  the 
light  of  them  we  are  at  a  loss  to  see  how  the  trunk  line 
policy  which  had  its  inception  in  1885,  and  which  prom- 
ises to  be  perfected  through  this  latest  arrangement,  can 
fail  to  prove  an  unconditional  gain  to  public  as  well  as 
private  interests. 


THJS  CENTENNIAL  OF  THE  CONSTITUTION. 

The  celebration  at  Philadelphia  this  month  of  the  one 
hundredth  anniversary  of  the  signing  and  promulgation 
of  the  Constitution  of  the  United  States  promises  to  be  a 
very  interesting  event.  The  credit  for  the  effort  belongs 
largely  to  citizens  of  Pennsylvania,  Congress  having 
taken  no  action  in  the  matter.  Nevertheless  there  is 
every  reason  to  believe  that  the  imJertaking  will  be  a 
great  success,  as  it  should  be.  The  attendance  of  the 
President,  the  Justices  of  the  Supreme  Court,  and  the 
various  Governors  of  the  States,  is  assured;  and  there  will 
bo  civic  and  military  display,  with  a  procession  represent- 
ing the  different  industries  as  one  of  the  main  features  of 
the  parade-r-the  whole  to  be  accompanied,  of  coarse,  with, 
exercises  and  remarks  appropriate  to  the  occasion. 

Outside  of  the  Keystone  State,  there  has  undoubtedly 
been  more  or  less  apathy  with  regard  to  the  event.  This 
is  explained,  however,  by  the  fact  that  the  main  effort  at 
celebration  will  doubtless  occur  two  years  hence — in  I8'?9. 
It  was  on  the  17th  of  September,  1787,  that  the  Consti- 
tution was  signed  by  its  framers,  and  proclaimed  to  the 
world.  But  before  going  into  effect,  the  instrument  had 
to  be  ratified  and  approved  by  the  different  States,  and  it 
was  not  till  1789  that  the  Government  under  it  was  inaug- 
urated. It  is  the  centennial  of  this  latter  occurrence  that 
may  be  expected  to  attract  chief  attention  and  invite  the 
heartiest  and  widest  demonstrations.  The  work  of  most 
difficult  character,  however,  in  connection  with  the  instru- 
ment, was  framing  it.  The  undertaking  was  a  unique 
one,  with  hardly  anything  to  take  pattern  by.  To  osUb- 
lish  a  republican  form  of  government,  of  a  type  and  kind 
that  would  be  lasting  and  permanent,  and  demonstrate  to 
the  world  the  fitness  of  that  species  of  government,  was  a 
task  to  tax  tho  ingenuity  even  of  mortals  endowed  with 
more  than  ordinary  wisdom  and  common  sense.     But  ia 
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addition,  there  were  conflicting  views  to  be  reconciled  and 
jealousies  to  be  overcome.  Moreover,  the  Revolutionary- 
fathers  were  jealous  of  the  rights  of  the  people  on  the  one 
hand,  and  of  the  prerogatives  of  the  local  and  State  govern- 
ments on  the  other  ;  and  it  was  a  delicate  matter  for  those 
engaged  in  drafting  the  Constitution  to  prepare  a  docu- 
ment which,  while  providing  for  a  government  sufficiently 
strong  to  be  cohesive,  would  yet  abate  none  of  the  privi- 
leges in  question,  and  protect  the  people  in  property  and 
person.  The  revolutionary  patriots  were  a  sturdy,  inde- 
pendent set,  as  ready  to  resent  interference  from  within  as 
from  without.  "When,  therefore,  the  convention  had  agreed 
upon  a  draft  of  Constitution  which  they  felt  would  meet 
the  approval  of  the  States,  and  whicli  subsequently  did 
receive  such  approval,  the  new  state  of  things  was  practi- 
cally established.  Hence  it  is  meet  and  proper  that  the 
successful  conclusion  of  the  convention's  labors  should  be 
-appropriately  marked  and  commemorated.  The  import- 
ance of  the  work  accomplished  was  well  understood  at  the 
time,  for  on  the  4th  of  July,  1788,  when  the  full  number 
of  eleven  States  (out  of  thirteen)  necessary  to  the  ratifi- 
cation of  the  Constitution  had  not  yet  given  their  adhe- 
sion, a  grand  celebration  in  honor  of  its  establishment  took 
place  in  the  Quaker  City. 

Apart  from  that  circumstance,  however,  it  is  desirable 
that  all  the  important  events  in  our  history  which  have 
had  a  material  bearing  upon  our  national  progress  and 
welfare,  sliouli  be  recalled  and  their  lessons  and  teachings 
studied.  Especially  is  this  true  of  the  events  leading  up 
to  the  Constitution.  The  Constitution,  and  the  enact- 
ments that  have  been  passed  under  it,  constitute  the 
organic  law  of  the  land.  It  is  fitting  not  only  that  we 
should  show  our  appreciation  of  the  wisdom  and  fore- 
sight of  the  men  who  gave  us  that  beneficent  manifesta- 
tion of  human  skill  and  ingenuity,  but  that  we  should  let 
no  occasion  pass  for  attesting  our  loyalty  and  regard  for 
its  provisions.  At  a  time  when  the  noisy  malcontents  of 
society  ara  so  active  preaching  their  false  and  pernicious 
creeds — on  the  one  hand  sneering  against  all  government, 
and  on  the  other  seeking  in  every  conceivable  way  to 
enlarge  the  functions  and  powers  of  government;  at  such 
a  juncture  law-abiding  and  orderloving  citizens  can  not 
too  often  or  too  emphatically  testify  their  love  and  admi- 
ration for  the  Government  we  are  living  under,  and  the 
Constitution  which  secures  that  government  to  us.  Let 
the  Anarchist  and  Communist  be  taught  that  in  the  Con- 
stitution we  recognize  the  sacred  charter  of  our  rights, 
that  adhesion  to  its  provisions  is  imperative,  and  tliat 
if  that  cannot  be  given,  then  there  is  no  place  upon 
American  soil  for  the  objector. 

But  there  is  another  way  in  which  such  demonstrations 
-can  be  made  to  serve  a  useful  purpose,  namely,  in  bring- 
ing to  our  notice  anew  the  aims  and  objects  of  the  found- 
ers of  the  Republic.  The  Constitution  embodies  those 
aims  and,  it  must  be  admitted,  was  drawn  with  rare  skill 
and  ingenuity.  It  has  stood  the  test  of  both  foreign  and 
civil  war.  Prepared  to  suit  the  requirements  of  a  small 
population,  it  is  to-day,  with  only  unimportant  amend- 
ments, meeting  the  changed  exigencies  of  a  nation  of 
sixty  millions  of  people.  That  speaks  volumes  for  the 
sagacity  of  its  framers.  It  is  a  fact,  however,  that  there 
has  during  the  last  score  of  years  grown  up  a  disposition 
to  construe  its  provisions  less  rigidly,  ^and  that  the  tend- 
ency is  still  in  the  same  direction.  For  instance,  who 
would  have  supposed  that  the  clause  "  to  regulate  com- 
"  merce"  among  the  several  States,  would  ever  be  made 
to  cover  the  supervision  and  management  of  the  details 
of  railroad  operations.  Or  the  provision  "  to  coin  money;' ' 
how  the  fathers  would  have  started  if  told  that  this  would 


be  used  to  justify  a  forced  issua  of  greenbaclcs.  Then 
there  is,  as  we  have  frequently  pointed  out,  a  growing 
tendency  to  paternalism  in  government.  G  .vernment  is 
asked  to  remedy  all  the  evils  that  afBict  mankind ; 
instead  of  preaching  habits  of  self-reliance  the  dispo- 
sition is  to  encourage  appeals  to  the  national  and  State 
legislatures. 

The  sturdy  farmer  of  the  revolutionary  period 
would  have  resented  the  idea  that  he  was  un- 
able to  protect  himself  in  the  ordinary,  everyday 
affairs  of  life  —  that  he  needed  a  large  measure  of 
government  to  help  him  out.  That  was  not  his  theory  of 
government.  On  the  contrary,  his  belief  was  that  that 
government  is  best  which  governs  least.  Accordingly 
the  powers  granted  under  the  Constitution  are  limited  and 
carefully  specified.  The  fact,  then,  that  a  different  policy  has 
grown  up  in  recent  years  is  in  no  degree  attributable  to 
any  defect  in  that  instrument,  but  rather  to  a  departure 
from  its  text  and  spirit.  If  the  celebration  of  the  various 
centennial  anniversaries  connected  with  the  framing  and 
adoption  of  the  Constitution  shall  have  no  other  effect 
than  to  call  attention  to  the  tendency  to  stretch  constitu- 
tional prerogatives,  thereby  facilitating  the  concentration 
of  power  which  above  all  other  things  the  fathers  were 
desirous  of  avoiding — if  the  celebrations  shall  accomplish 
nothing  else  than  this,  they  will  do  a  vast  amouut  of  good 
and  serve  a  useful  end. 


RAILROAD  EARNINOS  IN  AUGUST. 

The  August  statement  of  earnings,  as  given  below,  is, 
all  things  considering,  very  favorable  indeed.  A  fesv  roads 
report  decreases,  but  hardly  as  many  as  were  genarally 
looked  for  in  view  of  certain  known  unfavorable  elements 
in  the  comparison,  and  the  falling  off  is  in  nearly  every 
case  explained  by  special  adverse  circumstances  or  condi  - 
tions. 

What  is  particularly  striking  about  the  exhibit,  how- 
ever, is  ttie  extent  of  the  increase,  and  the  way  it  keeps 
up,  month  after  month.  Tae  net  gain  for  August  reaches  - 
$2,855,732,  or  considerably  more  even  than  for  July,  when 
the  increase  was  $2,241,533,  As  will  bs  seen  from 
the  following  summary,  this  is  not  nearly  as  heavy  as 
the  increase  in  some  of  the  earlier  months,  but  then  the 
circQmstances  as  to  the  comparison  with  1886  were  differ- 
ent, besides  which  nearly  every  condition  favored  the 
present  year,  while  in  August  a  number  of  influences  were 
adverse. 


Period. 

MOrate. 

Earnings. 

Increase  or 

1887. 

1888. 

1887. 

1888. 

M(Je». 

AfiiM. 

» 

$ 

t 

January  (97  roads).. 

58,127 

53,592 

22,199,903 

18,371,020 

Inc .  3,828,883 

February  (101  roads) 

55,890 

52,880 

20,762,296 

19,026,570 

Inc.  1.736.729 

March  (111  roads).  . 

61,901 

58,831 

28,781,619 

24,597.248 

Inc.  4,181,370 

April  (108 roads)  .... 

80.607 

57,481 

26,088,442 

22,839,785  Mc.  3,898,657 

May  (102  roads) 

60,085 

57,151 

28,132,332 

22,584,53 1  Jnc .  3,537,801 

June  (lis  roads) 

62,823 

58.002 

27.677,658 

24,377.882  iiu!.  3,199,778 

July  (107  roads) 

61,751 

68,750 

26,482,244 

24,210,-:0)jrnc.  2,241,538 

Aug.  {Iu4  roads) 

60,088 

58,593 

27,010,23w 

24,154,50o|jnc.  2,855,738 

The  main  point  to  bear  in  mind,  though,  is  that  we  are 
comparing  with  very  large  earnings  a  year  ago.  We 
called  attention  to  this  feature  in  reviewing  the  July 
figures,  but  the  remark  applies  with  much  greater  force 
to  the  statement  for  August,  for  that  month  in  1886 
showed  the  heaviest  increass  of  the  year,  the  exceptionally 
large  movement  of  winter  wheat  having  in  great  measure 
helped  to  raise  it  to  that  position.  June,  July  and  August 
were  all  good  months  last  year,  but  each  was  an  improve- 
ment on  the  month  precedmg,  and  August  was  the  best  of 
them  all.  Thus,  for  Jane  of  that  year  the  gain  was 
$2,058,990,  for  July  it  was  $3,247,322,  and  for  August  as 
much  as  $3,749,245.     This  year  the  increase  for   Juno 
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wu  $3,199,776,  for  July  $'2,J4 1,638,  and  now  tor  Aajjust 
ii  $'2,855,73'2.  Ileocp,  if  we  take  into  consideration  the 
gains  in  1886,  the  August  statemen'.  this  year  is  better 
than  that  of  either  of  the  Dionths  preceding.  Siill,  thai 
is  hardly  a  feature  of  any  special  moment.  It  ii  sulB. 
cienily  satisfactory  to  kno^v  that  a  gain  of  about  3J 
million  doil&rs  last  year  has  bnen  followed  this  year  by  a 
further  gain  of  about  2J  millione.  From  the  following 
table  it  will  be  seen,  tco,  that  with  two  exceptions  August 
has  been  a  good  month  for  earnings  in  all  the  recent 
years. 


MOnm. 

MamintB. 

Inenrueor 
DtenoM. 

P«ri<xt 

riar 
Oivm. 

rsor 

PnceUnQ. 

atvm. 

Ttar 
PrtetMnQ. 

AiK.,  ISSO  (i2  ruada) 
Aag.,  1881  (48  ro»<l.i) 
Aug.,  1888  (51  rOBdi>> 
Aug.,  1883  i71  roadBf 
Auk.,  1884  (54  roads) 
Aog.,  1885  (&)  roads) 
Aug.,  1886  (73  roads) 
Aug.,  1887;  ICMro-ds) 

Mtta. 

.ss.oai 

44.4i0 
5B,7!I6 
4S,60a 
49,118 
63.'J87 
60.066 

1HU$. 

31,323 
30.4SS 
51,185 
41,007 
40,881 
Bl,168 
ft6.S«S 

t 

17.130,3Se 
19,871,781 
38.071.879 
89,481,634 
I9.035,8art 
16,168,830 
84  939,906 
87.010^38 

1 
18,060,816 
16,189,743 
88,748.038 
87,333,3«7 
30,819,419 
17,!«7.884 
81,190,661 
>i4.1Sl.S0u 

t 
Inc.  4,059.680 
Inc.  S,7la.03^ 
Inc .  8.38.').2e7 
Inc.  3,118,867 
Bee.  1,883,5»3 
LkC.      863.054 
Inc.  3,749,818 
Inc.  8385,783 

As  we  shall  show  below,  in  a  number  of  imporianc  par- 
ticulais  the  trafiSc  conditions  were  not  fevorable  to  the 
present  year.  It  stands  to  rtason,  however,  that  the  fav- 
oring circumstances  must  have  exceeded  the  unfavorable 
ones,  otherwise  the  returns  would  not  be  so  encourag- 
ing. One  of  these  favoring  factors,  as  relates  to  the 
comparison,  deserves  mention  at  the  outset,  because  it  is 
special  and  exceptional.  In  discussing  the  July  statement 
we  referred  to  the  fact  that  that  month,  in  haviog  an 
extra  Sunday,  contained  one  less  working  day  than  the 
same  month  of  18S6.  In  August  this  state  of  things  was 
reversed.  As  against  five  Sundays  in  1886,  there  were 
only  four  this  year  ;  hence  there  was  one  working  day 
more — that  is  to  say,  as  against  27  full  working  days  in 
1S87,  the  number  last  year  was  only  26.  We  need  hardly 
say  that  this  extra  day's  business  enlarged  the  month's 
earnings,  and  made  the  increase  heavier  than  it  would 
have  been  except  for  that  circumstance. 

"With  regard  to  the  other  favoring  elements,  these  have 
been  the  same  as  heietofore.  General  business  must  have 
been  fairly  good,  and  the  volume  of  merchandise  trafiBc 
large.  Railroad  construction  has  continued  in  full  force, 
and  how  this  affects  eveiy  trade  and  industry  we  have 
frequently  pointed  out.  Rates,  too,  except  in  special 
instances,  have  been  well  maintained,  and  the  Inter  State 
law  has  saved  to  the  roads  the  rebates  and  drawbacks 
formerly  paid  to  large  shippers,  besides  doing  away  with 
travelling  on  free  passes. 

On  the  other  hand,  the  situation  as  respects  the  move- 
ments of  agricultural  products  has  been  adverse  to  the 
present  year.  This  is  especially  true  with  regard  to  grain. 
We  referred  a  month  ago  to  the  great  contraction  in  the 
volume  of  corn  and  wheat  traffic  on  Western  roads,  and 
the  causes  for  the  falling  oS.  The  same  miluences  were 
at  work  in  August,  with  effects  j  ust  as  marked.  Thus  the 
low  prices  prevailing,  and  the  reduction  in  the  yield  of 
winter  wheat  as  compared  with  last  year's  large  crop,  have 
so  diminished  the  wheat  movement  that  as  against  receipts 
of  11,862,687  bushels  at  Western  ports  in  twenty-eight 
days  of  August  last  year,  the  receipts  this  year  were  only 
8,626,590  bushels — a  decrease  of  about  3  J  million  bushels. 
In  corn,  the  reason  tor  the  reduced  movement  is  found  in 
last  year's  short  yield,  and  the  falling  off  is  even  greater 
than  in  the  case  of  wheat,  the  total  receipts  being  only 
5,630,066  bushels  for  the  four  weeks  of  1887,  against 
9,210,188  bushels  in  1886,  and  but  one  of  the  leading  lake 
and  river  ports  embraced  in  these  figures  (namely,  Peoria) 
shows  larger  corn  arrivals  than  in  the  previous  year.  If 
we  take  this  IJling  off  of  3|  millions  ia  com,  and  add  to 


it  the  3|  millions  decrease  in  «rQ  at,  we  get  a  total  coatrao- 
tion  in  these  two  cereals  of  nearly  7  million  bushels — 
which  heavy  decline  of  course  aQxcted  unfavorably  all  the 
roads  engaged  in  that  kind  of  trafBc.  From  the  following 
table  it  will  be  seen  that  about  the  only  offset  to  the 
diminution  in  corn  and  wheat  has  been  an  increase  of 
369,435  barrels  in  the  receipts  of  fl  >ur  ;  oats,  barley  and 
rye,  all  show  a  decrease. 

HSOBUTS   OF   riODB    AND    OBAtH  FOR  FOt;B  WZtKB  BHDBD  AUGCrr  27 
AND  8INCB  JAAUAItir  1. 


flour. 

Whtat, 

Cbm, 

OaU, 

Ban**, 

J)»«. 

(*»*..) 

;    (biuh.) 

(iMMd.) 

(buth.) 

(SSSi 

(hSk) 

i  wkJTT-g.,  1887 

440,933 

1 

:      1.338^68 

4,3«»,743 

6.x«o.aM 

570.847 

T6,8«« 

4  WkS    AUK..  l")** 

860..14$ 

i,»;6.ooi 

7.741,631 

5,70i,ses 

908.494 

isslas 

:<lna«  Jan.  1,1887 

3.W0.6«f 

14.813.969 

27,658,81! 

8H.0I6,9.« 

4.819.784)      439:8M 

MnwJan.  1,1886 

S,17i,0M 

8,089,978 

»9,793.S0» 

25,885319 

5,572.643 

589,768 

.MUtmulM- 

4  wk».  Aujf.,  1887 

160,73« 

339,493 

S7,86C 

190,7e« 

S07,04e 

81,570 

4  vrks.  Aux.,  188( 

191, 0« 

413,847 

63Ji« 

190,878 

146,819 

68,410 

mnoe  .I»n.  1, 1881 

1.598.697 

4.015.768 

6U.nU' 

1,»8\80« 

1,38.3.984 

118,360 

Since  Jan.  1,1836 

8.891,819 

3,988,677 

403,810 

1,157,373 

1,891,668 

ilM.Tm 

St.Lmitt- 

4  wks.  Aug..  1587 

0<,54C 

2,889,876 

868.»8f 

1.018,10(1 

16,97! 

9,786 

1  wks.  Aug..  1»H« 

Kl,»14 

2,ft3«.ai0 

7i'8.9»'. 

1,030.435 

94,1  a: 

8.5,611 

Since  Jim.  1.  lrt,H7 

674.1  It 

9.!>4-,6«7 

10,«11.759 

5,'iU  i.sai 

1,' 06,471 

133.817 

Since  Jan.  1,  li8» 

804,706 

8,740,337 

U,5elS,lB! 

4,781,830 

570,483 

211,384 

Toledo— 

4  irkii.  Aug..  1881 

13.551 

3,116,453 

86.331 

184.974 

fla^ 

36,615 

4  wks.  Aug..  1-86 

81.81S 

»,M8,315 

237,481 

147,177 

10.1 

80,484 

Since  Jan.  1.1887 

165.1fl8a 

5,80n.9 11 

1.  01.778 

so^.-isa 

98.385 

W7,9eS 

8inoe  J.tn.  1,1886 

I58.ia7 

7,710,886 

4.464,912 

456,788 

96,701 

78.206 

/V«ro«- 

4  wks.  Aug.,  1.'«r> 

14,7S8 

1,056.494 

32.184 

191,741 

7,301' 

4  arks.  Aug.,  IHHll 

9,440 

I.725.2«l 

t3.t8l 

333.551 

11,14V 

since  J. n  l,i«M7 

110.;2S 

4.391,406 

I,08«.7«:! 

950.011 

475,6>'S 

■Since  Jan.  1,1880 

95.867 

4,,  47,03 1 

1,693,897    1.3W,303 

887,16? 

■■••     •■• 

(Xtvttand— 

4  irks.  Aug..  1887 

17,556 

871.636 

38.073 

331.478 

8501 

«IS 

4  wks.  Aug  ,  ISH6 

la,5«4 

3:)i<,59» 

83.0;  5 

331.300 

8,000 

88.80« 

Sinco  Jan.  1. 18«7 

141.186 

1, -.05.553 

618.656 

1.0ri9,.188 

97,811 

7,7(18 

Since  Jan.  1,1-J86 

1;I3,00« 

1.339,341 

713,043 

948.31. 

112,403 

57,338 

Pmna- 

4  wks.  Aug..  1887 

5,637 

153,500 

511,950 

1,472  500 

28.810 

62.489 

4  wks.  Aug.,  ISSrt 

4.350 

48,-40, 

270.8.50 

1.773.  Z70 

13.750 

28.750 

Since  Jan.  I,  IC87 

61,«:)2 

6i9.575 

3.6n9.:00 

6.745.33. 

378,200 

8>8.9»l 

Since  Jan.  1, 1886 

44,092 

3)7,073 

4,010,950 

7,«96,'545 

887,710 

303.3y> 

Dulut/i- 

4  wks.  Aug.,  1887 

191,931 

513,581 

4  wks.  Aug.,  1886 

1,412.551 

since  Jan.  1.1887 

717,77; 

4,537,015 

Since  Jan.  1,1888 

6,638,857 

Total  of  all— 

I  wks.  Aug..  1S87 

953.580 

8,636,590 

5,630,066 

9,144,699 

935.738 

197,39 

4  wks.  Aug.,  1888 

8e8.145 

11.863,rth7 

9,240,188 

9,2^0,151 

l.l76,43i 

856.00 

4  wks.  Aug.,  18«5 

43i),80s 

B.514.539 

8,1175,4116 

6.103.509 

147.347 

368.41 

"Inoe  Jan. 1.1»S7 

7,:i-7..S47 

45..'M3.804 

43.545.376 

44,0'W.55; 

8,3-4.39-l 

1,085,90 
1,*1»,»0 
1,759,08 

'^Ince  Jan.  I,188(! 

5,a9a,4i» 
5,'.i75,730 

8«.397,ll82 

H2,H94.77'< 

11,768,791 

8.968,171 

Since  Jan.  1, 1885 

37,019,101 

6M,55H,52- 

38.361,3051  6.988.862 

Toat  the  reduced  yield  of  winter  wheat  is  not  alone 
responsible  for  the  diminished  wheat  movement  may  be 
seen  by  reference  to  the  receipts  at  Dulath,  which  stand 
at  only  513,581  bushels  in  1887,  against  1,412,551  bushels 
ia  1886,  Duluth  being  a  port  that  receives  only  spring 
wheat.  Further  proof  of  the  same  fact  is  found  in  the 
figures  showing  the  mspection  of  wheat  at  Chicago.  Of 
the  winter  variety,  the  inspection  during  the  month  was 
2,38  1  cars,  against  3,323  cars,  and  of  the  spring  variety 
525  cars,  against  1,371  cars,  the  decline  being  heavy  in 
both  cases.  The  following  table  gives  the  grain  move- 
ment at  Chicago  for  the  even  month,  and  also  the  receipts 
of  provisions  and  live  hogs. 

BBCEIFTS  AT  CinCAGO  DURIKG  AUGUST  AND  SINCE  JAN.  1. 


Auniift. 

Jan.  I  to  August  31. 

1887. 

1886. 

1889. 

1887. 
14.464.S87 

1886. 

_     1888. 

W  beat,  bush 

1,308.316 

3,149,233 

934,517 

6,392,157 

18,468,513 

Corn.,  bush. 

5.478.117 

8,629,068 

6,078,817 

88,7973"i0 

40,776.881 

43,338,313 

Oats... bush. 

6,623,916 

6,330,121 

3,138,786 

89,018,790 

33,880,380 

«,888,817 

R7e....busb. 

90,579 

170,435 

257,681 

443,938 

618.868 

l,06a,8ei 

Barley.busb. 

771,739 

1,(03,049 

123.906 

8,030,564 

8,738,468 

4,888470 

Total  grain. 

14,468,657 

18,211,906 

10,535,787 

77,743,016 

79,846,818 

84.088,a«t 

Flour.. .bbls. 

811,603 

269,608 

196,532 

3,968,993 

8,190,323 

8,783,937 

Pork...bbl8. 

1,088 

2.420 

4,881 

51,873 

14,348 

88,457 

Cot  m'M.lbs- 

17,865,297 

13.154.343 

12.090,931 

153,861,348 

10,706,333 

106,116,411 

Lard....  lbs. 

4.306,600 

9.794.768 

3,168.589 

62,004,738 

56,859,003 

34,530,401 

I.I»eho»sNo 

304,003 

383.758 

315.737 

3,187.199 

4,107.613      3.945.843 

Thus,  adding  all  the  different  cereals  together,  the 
receipts  at  Chicago  in  the  month  were  only  14,468,657 
bushels,  against  18,211,906  bushels  in  1886,  the  decrease 
being  about  3f  million  bushels.  As  concerns  the  movement 
of  bve  stock  and  provisions  at  the  same  point,  that  shows 
on  the  whole  very  little  change  from  a  year  ago.  The 
receipts  of  live  hogs  decreased  78,856  as  compared  with  a 
year  ago,  but  on  the  other  hand  gains  in  the  receipts  of 
cattle  and  sheep,  not  embraced  in  the  table,  more  thaa 
offset  this  decline.    So  too  with  regard  to  provisions. 
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Pork  and  lard  show  a  decrease,  but  the  gain  in  cutmeats 
in  a  great  measure  counterbalances  that  loss. 

0BO88  EABNINOS  AND  MH.EAOE  IN  AnGDST. 


dross  Eamingi. 


Name  of  Road. 


Atcli.  Topeka  &  8.  Fe. 

Atlantiu  &  Pacific — 

BuflaloN.Y.*  FUll.. 

Butf.Roch.&Pittsb.. 

"Burl.Ced.  Kap.  &No. 

Cairo  Vine.  <&  Cliie... 

CalKomli  Southern.. 

CaDadlaD  Pacific 

Central  of  (owa 

ClieB.  Ohio  &  8.  \V..  . 

Chicago  &  Atlantic  .. 

Chic.  &  Eaatern  111 — 

Chlc.Milw.  ifeSt.Faul. 

Chlo.  &  West  Mich.... 

Cln.  Ind.  8t.  L.  &Ch.. 

Cin.  JfW'.keon  AMack. 

•Till.  N.O.  &  Tex.Pac. 
•Alabama  Gt.South. 
»N.O.  &  North  Eaat. 
•Vlck6b.&  Meridian 
-Vicksb.  Sh.  &  Pao. 

Cln.  Rich.  &  Ft.  W  . . 

Cin.  Wash.  <&  Bait.... 

•Cleve.  Akron  &  Col.. 

Clev.  &  Marietta 

Col.  &  Ciu.  Midland.. 

Col.  Hock.  V.  &  i'ol.. 

Uenv.  &  RIO  Grande. 

•Denv.  A  K.  G.  West. 

Det.  Bay  C.  &  Alpena. 

Detroit  LaEs'g  <k  .No  . 

•EastTenn.Va.  &  Ga 

Evausv.  &  lud'uap'tf. . 

Evauav .  &  T.  Haute. .  [ 

Flint  &Pere  Maru  ..| 

Fla.  Ky  ANttV  Co  ..i 

Ft.  Wonh  ADuuv.G'y .  I 

Gr.Kapids  &  Indiana.  1 

I  Grand  Trunk  ot  Can  \ 

•Houston  *  Tei.Ccut 

Dl.  Central  (111.  Div.); 
(Southern  Ulv.) .... 

Ced.  F.  &  M 

Dub.  &  Siimx  City- 
Iowa  V.  &s.  c — 

Ind.  Bluoiu.  &  West.. 
Ind.  Uecatur  iW  8p — 
•Kan.  C.Ft.  8.  &Gull 
•Kan.  C.  6p.  &  Mem.. 
*Kau.  C.  Ulin.&Sp  .. 
Keokuk  &  Western.. . 
KingBt.  ife  Pembroke. . 
Lake  Erie  &  Western. 

t«hlgh  &  Hudson 

Loni^  Island 

Loulsv.Evaus.tti  8t.lj. 
liouisville  &,  Na.shv . . . 
Loulsv.N.Alb.&Chlo. 
tiouis.  N.  O.  &  Texas. 
Hari.  Col.  A  Northern 
Marq.  Hough.  &  On . . 
•Memphis  &  Char'tou 

tHe.xlcan  Central 

*tMex.  Nat.  (8o.  Div.) 
Jiilw.L.  8h.  &  West.. 
Milwaukee  &.  North.. 
Minn.  &  Northwest.. 

Mobile  &  Ohio 

N.Y.  Cent.  &  HudK.. 
N.Y.Out.  &  Wust'n.. 
Sorlolk  &  Western... 

Borthern  Pacific 

Ohio  &  Mississippi... 

Ohio  River 

Ohio  Southern 

Peoria  Dec.&Evansv. 
Fit'Bbnig  &  Western. 
Kloh.  &  Danville 

Va.  Mid.  Div 

Char.  Col.  ■»  Aug. . . 

Col.  <Sc  Greenv.  Div. 

West.  No.  Car.  Div. 

Wash.  O.  &  W 

Ashv.  &  Spar.  Div 


1887. 


St^oseph  &  Gd.  Isl. 
BtX.A.&T.H.m.Une 
Do  loranohesl 
St.  Louis  Ark.  &Tex.. 
Bt.  Louid  &  San  Fran . . 
Bt.  P»:i!  ADuluth.... 
Bt.  Paul  Minn.  &  Man 
Bhenandoab  VaUey  .. 
fetaten  Isl'd  Rap.Tian 

Texas  &  Pacific 

Tol.  A.  A.  &  N.  Mich 
Tol.  &,  Ohio  Central .. 
•rol.  Perl*  &  West 

Valley  of  Ohto 

Wabash  Western 

Wheeling  &L.  Erl>j. 
WiS'.onsMi  Central  .. 

Chic  Wis.  &  Minn. 

Mlnn.St.Cr'x  &.  Wis. 

Wis.  &  Minn 


Total  (104  roadsl. 


1886. 


S 

1.181.261 

185,947 

28.5,C0J 

lf3,903 

151.774 

77,631 

89,430 

1,018,000 

112.091 

178,222 

189,24.5 

184,041 

2,O08.0O(; 

119,21  J 

231,901 

50,227 

lt)9,o7i) 

77,58" 

24.410 

22,034 

22,297 

33,291- 

208,632 

33.519 

25,94f 

34,923 

240,452 

709,000 

69,200 

o2,23fc 

10i,t)6b 

274,704 

27,323 

8;.44t 

216.443 
64,l.ia 
66,573 
229,863 
l,4t8,159 
167,00; 
627,901. 
280,80t 
12,300 
77,0OC 
57,900 
256.766 
40,4j8 
127,914 
96,030 
12,95  b 
30,870 
16,253 
208,   55 
23.1431 
428,991 
9j,0S^1 
l,3d-,985 
207,390 
130,059 
7,1>-91 
141,039 
103,139 
379,000 
54,804 
356,t27 
83,641 
171,574 
194,075 
3,332,321 
1 70,252 
351,001 
1,256,100 
405,756 
41,761 
47.201 
79,411 
191,500 
368,900' 
148.600| 
53,600 
37,400 
55,500 
15,00( 
8,000 
79,791 
129,971 
81,501 
217,115 
577,384 
161,253 
684,934 
84,000 
117,052 
460,614 
49.420 
93,714 
56,701 
54,844 
668,175 
65,914 
180,!)22 
59,672 
39,283 
25,331 


Intrease  w 
Decrease. 


l.Sll.Obl 
136,153 
257,734 
131,097 
164,744 
60,777 
63,761 
92^,133 
1 17,022 
147,399 
143,255 
166.19t: 
1.97 1. 39S 
117,945 
236,482 
33,920 
163,255 
60,241 
20,43  2 
22.903 
23,081 
36,713 
183,373 
38,424 
21,176 
33,617 
211,406 
611,639 
57,450 
23,085 
100.9711 
235,  l«2 
24,79l! 
91,7021 
188.925 
61,240! 
37,5991 
200.86S 
1,397,670 
166.944 
669,619 
277,291 
15.870 
85,714 
56.019 
257.522 
43,919 
121,297 
81,84." 
12,719 
28.207 
13,526 
192,24>- 
20,813 
404,79b 
81,909 
1,200,567 1 
182,623 
109,180 
2.624 
141.799 
78,67i. 
270,091 
64,370) 
251,450 
65,981 
45,804 
147,935 
2,980,974 
146,660 
269,321 
1,226,358 
378,100 
22,330 
46,355 
90,778 
150,249 
331,088 
147,600 
51.573 
37,547 
49,189 
14,700 
6,100 
105,667 
113,867 
72,006 
145,247 
460,048 
156,452 
627,764 
80,000 
116,691 
443,511 
38,279 
70,391 
55,465 
51,059 
494,472 
54,747 
117,846 
27,114 
27,991 
17,598 


Mileage. 


1887. 


+  139,310 
+  49,594 
+27,266 
+  52,806 
—12,970 
+  16.854 
+  35.669 
+  95,867 
—4,931 
+30,823 
+  45,990 
+  17,845 
+36.401 
+  1,268 
— 4,.'S81 
+  14,307 
+5,824 
+  17.346 
+3,988 
—869 
—734 
+  1,586 
+25,259 
—4,905 
+4,770 
+  1,306 
+29,016 
+94,361 
+  11,750 
+  29,153 
+  695 
+39,522 
+2,532 
—10,254 
+47,518 
+  2,913 
+28,974 
+2t-,998 
+70,489 
+64 
—41,719 
+3,509 
—3,570 
—8,714 
+  1,881 
—757 
—8,491 
+  6,617 
+  14,235 
+239 
+2,663 
+2,727 
+  16,607 
+  2,330 
+  24,193 
+  13,179 
+  157,418 
+  24,767 
+20.S79 
+4,565 
-760 
+24,660 
+  10i,9UP 
—9,566 
+  105,177 
+27,560 
+  125,770 
+  46.140 
+  351,347 
+  23,592 
+  81,680 
+  29,742 
+27,656 
+  19,431 
+846 
—11,367 
+  41,251 
+37,812 
+  1,000 
+  2,027 
—  147 
+6,311 
+300 
+  1,900 
^25,876 
+  16,101 
+9,495 
+71,868 
+  117,336 
+  4,801 
+67,170 
+  4,000 
+361 
+17,133 
+  11,141 
+23,323 
+  1,236 
+3,785 
+  173,703 
+  11,167 
+  62,976 
+32,558 
+  11,289 
+7,733 


27,010,232  24,154,500  +2,855,732  60,0et  56,593 


1886 


2,611 
818 
663 
294 
1,039 
263 
210 
4,651 
5u9 
398 
268 
247 
5,267 
413 
297 
266 
336 
295 
196 
143 
170 
86 
281 
144 
1U6 
70 
324 
1,317 
369 
168 
268 
1,293 
138 
146 
361 
574 
196 
396 
2.924 
513 
1,159 
794 
75 
143 
184 
.532 
152 
389 
282 
174 
148 
115 
548 
63 
354 
253 
2,023 
5371 
611 
37 
160 1 
330 
1,236 
350 
573 
243 
440 
687 
1,441 
321 
533 
3,082 
616 
173 
128 
254 
367 
774 
355 
373 
296 
290 
50 
70 
252 
195 
188 
940 
1,013 
225 
2,112 
255 
21 
1,487 
172 
213 
247 
75 
1,116 
186 
441 
122 
107 
54 


2.418 
818 
663 
294 
990 
265 
278 
4,337 
509 
398 
268 
247 
4,933 
413 
342 
243 
336 
295 
196 
143 
170 
86 
281 
144 
106 
70 
324 
1,317 
368 
100 
261 
1,098 
133 
146 
361 
534 
144 
396 
2,924 
513 
953 
711 
75 
143 
184 
532 
152 
389 
28-.: 
174 
148 
115 
548 
63 
S54 
253 
2,0J3 
520 
5U 
27 
160 
330 
1,236 
350 
551 
221 
109 
687 
1,441 
321 
511 
2,778 
616 
94 
128 
254 
315 
774 
355 
373 
296 
285 
50 
70 
252 
195 
138 
735 
877 
225 
1,609 
255 
21 
1,487 
180 
213 
24? 
75 
993 
186 
441 
122 
107 
54 


Worth  &  Ddnver  City  are  types  of  the  more  conspic- 
uous Southwestern  companies  distinguished  for  heavy 
gains,  while  the  Norfolk  &  Western,  the  Memphis  & 
Charleston,  the  Eist  Tennessee,  the  Louisville  &  Nash- 
ville, and  the  Richmond  &  DanviUa  are  types  of  dis- 
tinctively Southern  roads  that  are  distinguished  in  the 
same  way.  Tne  Mobile  &  Ohio,  too,  which  previously  had 
not  kept  pace  with  other  roads,  this  time  has  a  consider- 
able gain.  In  fact,  only  a  few  minor  roads  in  the  E  lan- 
ger  and  the  Eichmond  Terminal  systems,  fail  to  show 
improved  earnings  over  a  year  ago.  The  c  )tton  move- 
ment is  not  much  of  an  influence  in  August;  such  as  it 
was,  however,  it  seems  to  have  been  a  little  heavier  than 
in  1886,  the  following  showing  the  receipts  at  the  out- 
ports. 

RB0BLPT8    OF    COTTON   AT    SOUTHERN    POBT8    IN  ADODST,   AND  FROM 
JANUARY  1  TO  AUGUST  31,  1887,   1886  AND  1883. 


*  Includes  three  weeks  only  of  August  In  each  year. 
f  For  four  weeks  ended  August  27. 
{ Mexican  currency. 

As  in  all  other  recent  periods.  Southern  and  South- 
western roads  as  a  class  make  splendid  exhibits,  but 
Xnany  of  the  trunk  line  roads  have  done  equally 
well  this  time.  The  Atchison,  the  St.  Louis  &  San 
Prancisco,  the  St.  Loui$  Arkansas  &  Texas,  and  the  fort 


Port*. 


AUiJUSt. 


Since  Januart/  1. 


Galveston bales. 

Indlanola,  &c 

New  Orleans 

Mobile 

Florida 

Savannah 

BruDBWick.  &c 

Charleston 

Port  Royal.  &o 

Wilmington 

Morehead  City,  &c 
Norfolk 

West  Point.  &c 


17,544 

27,090 
1,163 

877 
9,719 

60S 
3,184 


1886. 


16,619 
U,2S(i 


9 
4,888 


. 


1886. 


480 


119 
278 


1,451 
65' 


1,796 
435 


6.860 

1.0801 

16.241-j 

5S6, 

82 

6,570 

1 

1,93*- 

3 

74 


1887. 
144,293 


397 
ST 


Total I      ei.061-       36,871!      88.876 


63D.2J1 

56,506 

8,3-5 

148,639 

9,658 

47,198 

5,739 

19,693 

646 

182.785 

88,827 


1,305,458 


1888; 


178,831 


612.893 

89,072 

1.5.174 

213,701 

4,604 

124.743 

5.698 

25,141 

3,632 

107,883 

100,038 

1. 569.092 


But  it  is  not  to  changes  in  the  movement  of  that 
cereal  that  the  prosperity  of  Southern  roads  is  to  be 
attributed.  It  is  rather  the  influx  of  new  capital,  the 
construction  of  new  mileage  and  the  extension  of  rail 
road  faciUtiee,  the  opening  of  mines  and  manufactures, 
and  the  general  development  of  the  country — it  is  these 
circumstances  that  explain  the  continued  heavy  earn  lags 
of  Southern  roads.  In  the  following  table  we  compare 
totals  of  a  few  prominent  Southern  and  Southwestern 
companies  for  a  series  of  years.  Only  one  of  the  seven 
companies  embraced  in  the  table  fails  to  show  for  1837, 
the  largest  earnings  of  any  of  the  years  given. 


Atoh.  Top.  4  S.  F.  I 
111.  Cent.  <So.  Dlv.)| 
Louisville  A  Nash. 
Mobile*  Ohio*....! 
Norfolk  &  Western  [ 
Richmond  &  Danv  | 
Bt.  L.  &  San  Vran .  I 


Atigust.  1687. 

i        » 

1,481,281 

280,t*00j 
1,357,985 
19«,075| 
SSl.COl 
388.900 
l677,!>84 

Total ,  4.611,406 


1886. 


1885. 


I 

1,341,051 
277,291) 

l,200.5ti7l 
14;,935j 
269.321' 
331,088 
480,0181 


18S4. 


1883. 


1,243,9C0    1,391.3101 

261,793       27i.610| 
1.078.798 

149,072 

250,198 

322,981 

368,415 


4,028.201'  3.678,172 


1SS2. 


3,879,8311 


t 

1,452,900 

283.216 
1,851.127 

158,534 

261,711 

317.594 

378,196 

4,098,5831  3.632,823 


t 

1.231,833 
23&,98» 

1,048,912 
137,475 
822,160 
290,717 
394,907 


*St.  Louis  &  Cairo  not  Included  previous  to  1885. 

The  Middle  Western  section  presents  a  few  instances  of 
roads  which  under  the  diminished  movement  of  winter 
wheat  have  suffered  a  decrease  in  earnings,  the  Cincin. 
nati  Indianapolis  St.  Louis  &  Cnicago,  Peoria  Decatur  & 
Evansville,  and  the  Evansville  &  Terre  Haute,  being  of 
that  kind,  but  on  the  other  hand  the  same  section  also 
affords  illustrations  of  roads  which  are  doing  remarkably 
well  despite  that  circumstanca.  Among  the  latter  may 
be  mentioned  such  companies  as  the  Chicago  &  E  is  tern 
Illinois,  the  Cairo  Vincennes  &  Chicago,  the  Wlieeling  & 
Lake  Erie,  the  Louisville  Evansville  &  St.  Louis,  and  the 
Louisville  New  Albany  &  Chicago.  Some  other  roads  in 
the  same  section  are  even  more  conspicuous  than  these  for 
good  returns,  though  usually  classed  as  trunk  lines.  Thus 
there  are  the  Chicago  &  Atlantic,  the  Cincinnati  Wash- 
ington k  Baltimore  and  the  Wabash  Western,  the  latter 
having  an  increase  of  $173,703.  Among  the  larger 
trupk  lines  the  Grand  Trunk  of  Canada  has  a  moderate 
ratio  of  gain,  as  has  the  Ohio  &  Mississippi,  and  the  New 
York  Central  after  a  gain  of  over  a  million  in  August, 
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1886,  Ibis  ;e»r  has  a  farther  gain  of  $.'!51,.S47.  In  tbn  sub- 
joined table  wecoolrast  tbeearoingsof  a  few  of  the  Middle 
^Vestern  roads  for  a  series  of  years. 


Aumu*. 

1887, 

1880. 

188B. 

18tX. 

1883. 

1888. 

1 

» 

t 

1 

t 

• 

ChleoitoAEut.in. 

184,011 

IB«,I9« 

146.786 

160,514 

1^8.061 

170,380 

Chic.  4  W.  Mich... 

ti»,2ia 

117,046 

113.579 

187,860 

ISl.iiS- 

185.728 

€ln.lnd.St.l..jiCta. 

831,001 

836,488 

806347 

844,U7 

216,517 

8a-.lWfl 

CIn.Wuli.AIIi.lt. 

20«l.e!W 

IM,S18 

140,412 

176,734 

1083.V) 

20:l,078 

Del.  Lanxltiit  A  No. 

lOl.flflH 

100,971 

110,200 

118,801 

188318 

18J.6.')9 

BTan»v.ATfrro  11. 

81,448 

91.702 

74.880 

87,009 

88307 

03,476 

Flint  A  l\  .Marq... 

816,44.1 

168,9 '5 

If  6.697 

174388 

803.806 

ie6,ir>7 

Orsntl  Itu|i.  A  Ind. 

8a9,8dS 

200,866 

178,518 

188,391 

838.686 

184,911 

HI.  Cent.  (III.  I)lT.) 

687,600 

069,619 

578,090 

564,833 

644.407 

686,811 

St.L.A.AT.H.m'nl 

189,071 

118,86? 

126,170 

120,405 

148.487 

166,037 

"        branches. 

81,roi 

78,006 

6('.0O7 

68,867 

71,714 

S8,8OT 

Total 

8.818,879 

8.181.961 

1,888.793 

8.008,758 

2,877,788 

2,i«U.BU0 

Northwestern  roads  a  year  ago  had  very  heavy  gait, a 
Considering  that  fact  and  the  large  contraction  in  the 
wheat  and  corn  movement  the  present  year,  the  exhibit 
for  those  roads  now  is  very  good.  The  Burlington  Cedar 
Rapids  &  Northern  has  a  decrease,  and  ao  has  the  Central 
Iowa,  but  the  Milwaukee  &  So.  Paul,  the  S  .  Paul  &  Daluth, 
and  the  Sr.  Paul  &  Manitoba  report  gains  this  year  afier 
gains  last  year.  All  the  newer  roads  like  the  Minnesota 
&  Northwestein,  Milwaukee  Lake  Shore  &  Western,  &;c., 
continue  to  report  very  heavy  increases.  The  following 
shows  the  earnings  of  five  of  the  older  roads  for  six  year?. 


Atlifust, 

1887.    1      1886. 

1886. 

1884.     I       1683. 

1882. 

Central  Iowa 

Ctatc.  Mil.  A  St.  P. 
111.  Cent.  (I'a  lines) 
St.  Paul  A  Duluth. 
(Jt.P  ul  Minn.  AM 

»        i         * 
1 18,091 1      117.022 

8.008.000    1,971.599 

147.200       157.603 

161.233       136,452 

684,834       687,764 

t 
1 13.565 
1,766,911 
120,349 
188,526 
525,009 

t 

124.831 
l.S85,34b 
129,480 
120,233 
671,762 

t 

180,005 
1,361,209 
166,472 
140,867 
632,148 

$ 

105.7B7 
1,545.198 
160,531 
104,568 
802,8S9 

Total 

3.113.478    S.030.440I  2.654.360 

2,777,074 

2,919,401 

2,718,303 

As  regards  the  earnings  for  the  eight  months  to  the  end 
of  Augusr,  there  is  little  to  say  except  ibat  the  showing 
is  very  satisfactory.  The  gain  reaches  25^  million  dollars, 
and  only  5  roads  out  of  101  record  a  decrease.  The 
following  is  the  table  in  full. 

GROSS  BABNIKOS  FROM  JASUARY  1  TO  AUGUST  31. 


X'ime  0/  Road. 


1887. 


Atoliison  Top.  &  S.  Fe  .. 

Atlantic  &  Paoitlc 

ButlaloN.  Y.  &  Phil  .... 
BiiOalo  Koch.  &  Pitts.. 
*Bnrl.  Certar  Rap.  *  No. 
Cairo  Vincennos  &  CUlo. 

CaliforDia  Southern 

Canadian  Pacific 

Central  nf  Iowa 

Chfsaptake  Ohio  &  W  . 

Chicaeo  ,\;  Atlautio 

Chic.  A  Easttrn  Illinois. 
Cblcago  Milw.  &  st.Paul 
■Chicago  &  West  .Mich. . . . 
Cln.  Ind.  8t.  L.  <fe  Cliio.. 
■Ciu.  Jackfon  &  Mack  ... 
*Cln.  NrwOrI.&Te.x  Pac 

•Alabama  Gt.  South'u. 

•New  Orlcunn  &  No.  E. 

'  Vick.xlmrt  &  .Miridian 

•VlikslmrE  Sli.  &  Pac. 
Cln.  Elib.  .t  Ft.  Wayne. 
Cln.  WiiHh.  A  Baltliaore 

•devc.  Akron  &  Col 

Clev.  &  Marietta 

Col.  &  Cln.  Midland 

Col.  Hock.  Val.  ii  Tol... 
Denver  A  Rio  Grande 
•Denver  i  U.  G.  Wesiern 
Det.  Bay  City  &  Alpena. 
Detroit  Lansing  *  No. 
•East  Tdnn.  Va.  *  Oa. 
Evanpviilc  ,t  Indiimap.. 

Evansv.  ft  T.  Haute 

Flint  &  I'ere  Marouette. 
Florida  Ky  &  Nav.  Co.. 
Ft.  Worth  it.  Denv.  City. 
Grand  Kapids  A  Ind..  .. 
tOrnnd  fr.  of  Canada... 
•Houst.  A;  Tex.  Central . 
lU.  Ceniral  (lU.  Div.).  .. 

(goutlieru  I)iv.) 

Cedar  F.  &  .M 

Bill..  .tS.  C 

Iowa  F.-ills  A  8.  C 

Indiana.  Bluuin.  A  West. 
Indlan.'ip.  Dcc.A  Spring. 
Kan.  City  Ft.  8.  &  Qtilt. 
"Kan.  City  8p.  A  Meui.. 
*Kan.  City  Clin.  A  Spring 

Keokuk  A  Western 

Lake  Eric  A  Western  ... 

Lehigh  A  Hudson 

Long  Island ■.... 

Louisv.  Ev.in.w.ASt.L.. 
Looisville  A  NaaUviUe.. 
IiOulsv.  Now  Alb.A  Chic. 
Louisv.  N.  O.  A  Texas.. 
Marq.  Houghton  A  Ont.. 
♦Memphis  &  Charleston. 

JMexfcnn  Central 

*JMe\,  Nut  (80.  Dlv.)  .. 


1886. 


12.107,798 

1.760,999 

1,802.094 

l,i:9^,523 

1,7^6.183 

489,3«4: 

934,918 

6,804,091 

828,636, 

1,178.871 

l,388.603i 

1.290,9701 

15,047,472 

905,625 

1,719,157 

292,311 

2,007,267 

908.480 

385,543 

296,782 

293,742 

260,695 

1.372,376 

348,174 

194,950 

209,411 

1,686,056 

4,94,2,707 

651,782 

322,2!t7 

741,493 

3,070,729 

155,340 

553,523 

1,701,233 

669,905 

425,190 

1,529,143; 

11,370,114) 

l,l.i7,5G4 

4,68.5,881 

2,568,277 

81,199 

517,426 

411,600 

I,£84,122 

271,401 

1,664,869 

1,2.52.045 

157.447 

199,170 

1,285,803 

•    165,700 

2,166,332 

63h,585 

]0,104,S23 

1,436,574 

1,166,138 

686,723 

988,177 

3,071,157 

686,826 


s 

9,586,429 
914,009 

1,704,080 
872,^90 

1,640,112 
411,905 
428,707 

6,080,823 
815,124 

1,025,085 
978,929 

1,100,468 

14,646,201 

893,744 

1,652.681 
257,H72 

1,704,552 
687,779 
35?,.'il2 
292.74' 
250,784 
241,08« 

1,244,409 
336,416 
17:i,66P 
198,40 

1,390,202 

4,104,662 
610,731 
141,297 
777,24" 

2,457,594 
121,148 
505,966 

1,423,839 
604,93ti 
242,638 

1,288,79.1 
10.521.873 

1,404.828 

4,181,070 

2,335,305 

'109,428 
574,494 
370,515 

1,606,761 
266,628 

3,500,062 
891,583 
142,311 
190,804 

1,090,036 
138,604 

2,025,.'>49 
527,689 

8,788,307 

1,139,690 
951,321 
658.550 
769,048 
2,389,895 
658,671' 


Increase. 


2,521,369 

846,990 

9P,014 

424,933 

86,071 

77.459 

506,211 

723,269 

13.21.2 

153,786 

409.674 

190.502 

401,271 

12,881 

68,476 

34,639 

302,715 

220,701 

28,031 

4,036 

42.958 

19,607 

127.967 

1  1 .7.58 

15,284 

11,001 

29.'i,854 

838,015 

41,05 
181,000 


613,135 

34,192 

47,558 

277,394 

64,969 

182,554 

240,3:8 

848,241 

32,738 

504,805 

32,972 


Dtcreate. 


35,751 


41,035 

77.361 

4,773 

164.807 

360.462 

15,136 

8,566 

195,767 

27,098 
140,733 
109,026 
1,316,516 
296.881 
214,817 

30,173 
219,129 
681,262 

28,155 


28,229 
57,068 


JITaiiK  0/  Road. 


Milw.  L.8hore  A  West' n. 
Mllvankee  A  Nortbuni 
MIno.  A  North* etitem. 

Mobile  A  Ohio 

N.Y.  Cen.  A  Hiid,  Riv.. 
N,Y.  Ontario  A  West'n.. 

Norfolk  A  Western 

Northern  Faclflo 

Ohio  *  Mis'lailjipl 

Ohio  River 

Ohio  Houtlinrn 

Peoria  iJecaiur  A  Ev... 
PIttsliiirg  A  WeHtem.... 
Kioniijoiid  tit  IMuvUle... 

Va.  .Mid.  Dlv 

Chur.  Col.  A  Aug    

Col.  A  Orcein'.  Dlv 

Weat.  No.  Cur.  Dlv.... 

Wash.  O.  A  W 

Asliv.  ASiwr.  Dlv 

St.  Joseph  A  Gi'd  Isl'd.. 

SI.L.A.AT.H.  tuaiu  line. 

Do     do    (branches)  . 

81. 1..  Ark.  A  Texas 

9t.  Louis  A  S.  Francisco 

St.  Paul  ADuliith 

8t.  Paul  Minn.  A  Man.. 

Hliennndoah  Valley 

Stolen  Ulatid 

Texas  A  Pacitlo 

Tol.  A.  A.  A  No.  Mich... 

Tol.  A  OIilo  Ontral I 

"I'oi.  Peoria  A  Westfrn..! 

Valley  of  Olilo 

Wnliafh  Western 

Wheeling  *  Lake  Erie.. 

WIsconsi  n  Cnn  tral 

Minn.  St.  Cr.  A  Wis... 
\  Wisconsin  A  Minn. . . 


1887. 


2,124,027 
603,835 
783,990 

1,183,882 

22,837,244 

988,793 

2,565,5111 

7,905.930 

2,607,577 

197,?80 

358,607 

556,888 

1,271,085 

2.641.424 

1 ,037,383 

487,644 

311,935 

440,551 

74,100 

36,400 

684,559 

982,732 

572.8.').', 

1,415.610 

3,772,125 

('90,768 

4,760,387 

o5l,2i3 

591,860 

3,455,619 

318.788 

e42.8.'<6 

554.656 

416,'J28 

4,180,984 

480,554 

1,348.322 

323.179 

193,39c 


188«. 


1,442,66: 

400,103 

28«,S17 

1,273, 98^ 

20,57 1,2 1  i 

879,d-'<i 

1,'»74,*90 

7,313,641 

2,44  t,2M 

116,347 

307,842 

501,193 

973,4 1 1 

2,506.9'J.") 

9l.5, 127 

477.626 

S72.3"5 

33?,400 

67,900 

22,f'30 

733,323 

787.018 

467.481 

1.025.023 

2,911.779 

872.079 

3,146,808 

447,743 

546,833 

3,399,662 

221,2971 

492,2  48 

522,703 

S73,147( 

3,'519,782 

376.092 

966,5681 

161,120 

116,119 


Inert  ate.  \  Deereate. 


• 

681,365 

203,342 

Sia.t73 

21X9,094 

2,266,032 

100.413 

590,55" 

592,189 

163,326 

81,233 

.'0,765 

55,400 

2j»7.614 

1,11,439 

7 1 ,11,56' 

10,018 

loKisi' 

6,200 
14,370 


95.684 

105,374 

390.587 

860,346 

118,689 

613.679 

103,470 

48,027 

5.5,957 

97,491 

150.508 

31,953 

42,8^1 

665,202 

101,462 

381,751 

159,059 

77,271 


Total  (101  roads)...  1106,251,225  170,700,OS8  25,781,412     230,275 
Net  Increase [ 25,551,137 


60,460 
48,7»i 


'  Onl.v  three  weeks  of  August  In  each  year. 

I  To  August  27.  ;  Mexican  currency. 

U  Not  Including  Chic.  Wis.  A  Minn. 


WEEKLY  RAILROAD  EARynVGS. 
For  the  fourth  week  of  August  sixty-four  roads  show  an 
increase  of  $775  297,  or  16 '00  per  cent  over  the  same  week  ia 
1886. 


i  th  week  of  Aunust. 


1897. 


Atlantic  A  Paciflc 

Bunalo  N.  Y.  *  Pbila  .... 
Buffalo  Koch.  A  Pittsn... 
Cairo  Vincenncs  A  Cliic. 

California  Southern 

Canadian  Pacific 

Chicago  A  Atlantic 

Chicago  A  East.  Illinois.. 
Chicago  HiL   A  St.  Paul.. 

Chicago  A  West  M  ich 

Cin.  Ind.  St.  L.  A  Clile  ... 
Cincinnati  Jack.  A  Mack. 
Cln.  Richmond  A  Ft.  W.. 
Cincinnati  Wash.  &  Bait. 
Cleveland  A  Manctia.... 

Col.  A  Cin.  Midland 

Denver  A  Rio  Grande 

Det.  L-insing  A  Northern. 
EvansvlUe  A  India'polls. 

Evansville  A  lerrcH 

Flint  A  Pere  Marquette.. 
Florida  R'wav  A  Nav.  Co. 
Ft.  Worth  A  Denv.  City.. 

Grand  Rapidn  &  Ind 

Grand  Trunk  of  Canada.. 
iHd.  tilooni.  A  Western. . 

Keokuk  A  Western  

KiUK8t<  n  A  Pembroke 

Lake  Eric  A  Western 

Long  Island 

Louisv.  Evansv.  A  St.  L.. 
Louisville  A  Nashville. 
Louisville  N.  Alb.  A  Chic. 
Maniuette  Hough.  A  On. 

Mexican  Central 

Milwaukee  L.  B.  A  West. 
Milwaukee  ANorthern... 
Minn.  A  Northwestern.. 
N.  Y.  Ontaito  A  Western 

Norfolk  A  Western 

Northern  Paclllc 

Ohio  A  Mississippi 

Peoria  Dec.  A  Evansville. 
Uiihmoud  A  lanviUe 

Virginia  Mid.  Dlv 

Char.  Col.  A  A.  Eiv.... 

Columbia  A  Gr.  Div.  .. 

Western  No.  Car.  Div.. 

Wash.  O.  A  W.  Dlv 

Ashviilo  A  Spar.  Dlv  .. 
St.  Jos.  A  Grand  Island.. 
St.  L.  Alt.  A  T,  H,  (M.  L.) 

Branches 

St^  Ix)ula  Ark.  A  Texas.. . 

8t  Louis  A  San  Fran 

St.  Paul  A  Duluth 

Tol.  Ann  .irbor  ANo.Mloh 
Toledo  A  Ohio  Central ... 

Wabash  Western 

Wheeling  A  Lake  Erie 

Wisconsin  Central 

Chicago  Wis.  A  Minn... 

Minn.  8t.  Croix  A  Wis.. 

WKuonsln  A  Minnesota. 

Total  (61  roads) 

Ket  Increaae  (16-60  p.  ot) 


$ 

64,320 
96,400 
61,420 
20,418 
24.990 

327.000 
65,945 
50,5S8 

744,000 
40.416 
81,611 
20,339 
13,066 
72,599 
9,174 
12.226 

231,000 
37,528 
8,748 
21.541 
70.266 
18,007 
18,082 
74,639 

378,165 
73,504 
10,36 

7.951 
76,174 

H'3,7  21 
27,800 

462.670 
73,743 
46.916 

107,0  X 

123,199 
31.183 
66,323 
59,206 
85,338 

412,659 

103,929 
29,417 
9  i  ,200 
33,500 
13.0  0 
10,300 
12,400 
4,300 
2,100 
23,217| 
45,817 
27,450! 
67,988 

201,443 
54,606 
15,873 
33.346 

207,647 
21,801 
71,110 
27,493 
13,576 
9,801 


5,444,344 


1886. 

S 

31,466 
79,700 
41.745 
16.095 
19,482 

302,000 
46,160 
47,:-i35 

698,725 
37.037 
77,942 
12,216 
11,347 
59,835 
7,004j 
11,144! 

189,119 
36,982 
7,628 
26,301 
54,169 
16,423 
9,693 
59,612 

305,950 

70.854 

7.052 

5,833 

61,439 

100,508 
24,200 

376,407 
61,550 
43,712 
81,602 
77,266 
18,516 
11,790 
44.211 
66.760 

428,125 

89,:i27 

29.021 

84,500 

31,300 

12,300 

8,800 

11,600 

3,300 

1,400 

30,914 

37,231 

26,444 

46,854 

170.625 
52,150 
10,810 
20.617 

158,374 
17.988 
44.458 
11,775 
13,625 
8.109 


Increase. 


22,851 

16,700 

19,675 

4  323 

5,508 

25,000 

19,785 

3,253 

4  ,275 

3.379 

3,669 

8,123 

1,719 

12.764 

2,170 

1,0-2 

41,881 

546 

1,120 


Deenate. 


4,669,547 


16,097 

1,5-4 

8,389 

15,027 

12,215 

2,650 

3,311 

2,118 

14,735; 

3,213i 

3,600 

86,263 

12,195 

3,231 

25,398 

46,233 

12,66; 

51,533 

11.965 

19,578 


1,760 


14.602 


6,700 
2,200 

700 
1,500 

600 
1,000 

700 

"8",616 

1,006 

21,134 

30,818 

2,456 

5,033 

12,699 

49,173 

3,813 

26,652 

15,718 


'iilitJS 
""ewi 


7,«67 


1,692 


800,813 
775,297! 


49 


25,543 
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COTTON  MOVEMENT  AND  CROP  OF  1886-87. 

Our  statement  of  the  cotton  crop  of  the  United  States  for  the 
year  ending  Sept.  1,  1887,  will  be  found  below.  It  will  be  seen 
that  the  total  crop  this  year  reaches  6,513,623  bales,  while  the 
exports  are  4,458,336  bales,  and  the  spinners'  takings  are 
2,077,587  bales,  leaving  a  stock  on  hand  at  the  close  of  the  year 
of  82,086  bales.  The  whole  movement  for  the  twelve  months 
is  given  in  the  following  pages,  with  such  suggestions  and  ex- 
planations as  the  peculiar  features  of  the  year  appear  to 
require.  The  first  table  indicates  the  stock  at  each  port  Sept. 
1,  1887,  the  receipts  at  the  ports  for  each  of  the  past  two  years^ 
and  the  export  movement  for  the  past  year  (1886-87)  in  detail^ 
and  the  totals  for  1885-86  and  1884-85. 


BtctivU  for  Tear 
ending— 


Sept.  1. 
1887. 


Louisiana.. 
Alabama.. . 
Bo.  C«r'llna 
Oeorgla — 

Tezaa 

Florida  — 
No.Carllna 
Virginia . . . 
New  York. 

Boston 

Baltimore . 
Phlla.,  Ac. 
Portl'd,  Ac. 
8.  Fr'nciaco 

Totals- 
Tills  year;6,320,624 
liOSt  rear 
Prev.  yr.l 


1,764,151 
2ie,142 
888,604 
83n,593 
■;  54.252 

27.212 
196,837 
815,391 

*7.20T 
105,417' 

60,484' 

58,084' 


Sept.  1. 
1886. 


1.784,883 
248,526 
502,680 
813,385 
733,371 

54,143 
16H,356 
810,792 

58,892" 
120,421' 

86,058' 

63.929' 


5.896.886 
4,778,189 


Exports  Year  ending  Stpt.  1. 1887. 


Oreat 

Britain. 

768,162 

46,807 

90.44) 

233,159 

258,573 


90,^74 
425,121 
490,0t5 
150,564 
95,268 
52,316 


895 


2,698,22e 
2.558,798 
,2.412,281 


nel. 


8.281  342,357 


75,245 


477,128 


6l,!)»4. 409,98 
65,3^3  403,782 


Otlier 
Foreign. 

3;7,854 


143,206 
243,9rl0 
183,787 

10.857 

12,316 

250,901 

2.750 
28,889 

3,819 


Total. 

l,474.854i 

46,807 1 
277,816 
495.767] 
423,712 

109,<".91 
439,577 
847,853 
153,314 
132,905 
f5,535 

SI'S 


1.207.72»;4,45?,32e 
1,313,'<15|4,343,91)1 
1,05S,229'3,939,405 


Stock 

Sept.  1, 

1887. 

17.»»3 

478 

2,157 


655 

828 

36.824 

3,000 
410 

f,77'l 


82,038 
173,728 
1VW,539 


tW  •  These  figures  are  only  the  portion  of  the  receipts  at  these  ports  which 
arrived  by  rail  overland  from  Tennessee,  &c. 

The  foregoing  shows  that  the  total  receipts  at  the  Atlantic 
and  Gulf  shipping  ports  this  year  have  been  5,320,624 
bales,  against  5,396,686  bales  last  year  and  4,776,199  bales  in 
1884-t'5;  and  that  the  exports  have  been  4,458,326  bales,  against 
4,843,991  bales  last  season  and  3,939,495  bales  the  previous 
season,  Liverpool  getting  out  of  this  crop  2,698,226  bales.  If 
now  we  add  the  shipments  from  Tennessee  and  elsewhere 
direct  to  manufacturers,  and  Southern  consumption,  we  have 
the  following  as  the  crop  statement  for  the  three  years. 


Receipts  at  the  slilpp'g  p'rts.bales 

Add  sliipmenta  from  Tennessee, 

&c.,  direct  to  nianufactui'ers.. . 


Total 

Manufactured  South,  not  Included 
above 


Total  Cotton  Crop  for  the 
Year bales 


Year  Ending  September  1. 


1886-87. 
5,320,624 
795,070 


6,115,601 
397,929 


1885-86. 


1884-8fi. 


5,396,686 
81?,529 


6,210,215 
340,000 


4,776,199 
626,822 


6,513,62316,550,215  5,669,031 


The  result  of  these  figures  is  a  total  of  6,513,623  bales  as  the 
crop  of  the  United  States  for  the  year  ending  Aug.  31,  1887. 
We  now  give  in  detail  the  processes  by  which  the  above  con- 
clusions have  been  reached. 

Orerlaud  and  Iiiter-State  Morement. 

Although  the  above  totals  indicate  a  yield  the  past  year  a 
little  below  the  fair  crop  of  the  previous  season,  the  gross 
overland  movement  is  the  largest  which  we  have  ever  been 
permitted  to  record.  Whether  it  will  be  as  much  the  coming 
year,  even  if  the  crop  materially  exceeds  the  last  one,  may 
jper  ■*'  be  questioned.  It  will  be  remembered  that  these 
igures  not  only  cover  supplies  for  factories,  which  can 
*ecBive  their  raw  material  in  no  other  direct  way,  but  also 
considerable  amounts  for  export,  as  well  as  for  mills  that  take 
supplies  through  New  York,  Boston,  Philadelphia  and  Balti- 
more, which  have  water  communication  with  the  South.  The 
doubt  we  expressed  arises  from  the  new  conditions  the  Inter- 
State  Commerce  bUl  imposes  upon  carriers.  By  their  deci- 
sions the  Oommisioners  have  virtually  held  that  the  long  and 
short  haul  clause  does  not  apply  where  there  is  water  compe- 
tition. In  this  country  every  road  has  water  competition 
either  directly  or  indirectly,  but  we  can  hardly  believe  that 
the  clause  referred  to  will  in  that  way  )je  finally  construed  to 
have  no  meaning,  so  that  the  all-rail  route  may  continue 
to  underbid  the  water  route  to  the  extent  it  heretofore 
has  done.  If  this  surmise  prove  correct,  the  gross  overland 
movement  has  for  a  time  ^about  reached  its  limit.    Of  course  ' 


with  regard  to  ntt  (the  amount  which  goes  direct  to  mills) 
there  will  always  be  growth,  slow  and  with  such  variations 
from  year  to  year  as  the  changes  in  the  yield  in  the  sections 
those  factories  draw  from  may  require. 

As  to  the  marketing  through  the  Southern  outports,  the 
changes  reflect  in  part  the  alterations  in  yield  of  the  different 
sections,  but  mainly  the  conditions  under  which  the  market- 
ing has  been  carried  on.  At  Charleston,  for  instance,  the 
earthquakes,  which  began  the  last  of  August,  by  almost 
wrecking  the  business  portion  of  the  city,  were  for 
weeks  a  decided  check  to  trade  through  that  port ; 
and  although  the  people  in  a  marvelously  short  time 
rose  above  their  misfortune,  it  came  at  a  moment  most 
damaging  for  the  season's  business.  New  Orleans  in  its 
growth  shows  both  what  its  new  railroads  are  doing  for  it, 
and  also  what  its  improved  harbor  has  effected.  We  cannot 
help  saying  here  that  this  latter  lact  suggests  a  work  to  be 
done  for  all  the  other  Southern  outports  in  improving  their 
shipping  facilities.  Wasting  money  on  creeks,  and  leaving 
the  gi-eat  harbors  through  which  our  main  crop  is  harvested  to 
fill  up,  is  very  poor  economy.  The  people  often  forget  that 
every  saving  on  the  actual  cost  of  marketing  our  products  is 
uot  only  a  local  but  a  national  gain.  New  Orleans  has  this 
year  marketed  27'08  per  cent  of  the  total  yield  of  the  country, 
against  26'94  per  cent  last  year ;  whereas  Galveston,  in  a  State 
that  raises  over  one-fifth  of  the  entire  crop,  has  only  marketed 
11 -57  per  cent  this  year,  against  11 '20  per  cent  in  1885-6. 
These  changes,  and  the  others  that  have  taken  place  for  a 
series  of  years,  may  be  seen  from  the  following  statement : 


Pt.r  centos  Crop 
Rvieivttiat— 


Wllmlng:t'n.  &c. 
Norfolk,  Ac. 
Charleston,  Ac. 
Savuunab.  Ac. 

Florida 

Mobile  

New  Orleans... 
Galveston,  Ac. 
N.  Y.,  Host.,  Ac. 

Total    through 
all  ports  . .  . . 

Overland  net... 
Southern    con- 
sumption   

Tot.  P.  S.  crop. 


03-02    02-58 
12-01     12-37 


05-98 
12-82 
00-42 
03-32 
27-08 
11-57 
04-94 


81-86 
12-21 


07-68 
12-42 
00-83 
03-79 
26-94 
11-20 
04-58 


05-19 
lOOOO 


03-1 

18-87 

09-22 

12-54 

01-46 

04-18 

27-00 

08-52 

04-49 


4-69 
100-00 


ct> 


03-0.1 
1304 
07-58 
11-38 
00-80 
04-20 
26-70 
10-83 
07-29 


^•39,  08-40 
14-24:  H-96 
08-45  09-61 
H-79|  13-64 
00-20|  00-43 
04-48  04-SS 
24-;7J  21-91 
12-69  08-45 
07-39    09-56 


84-89    86-09    80-84 


09-26    09-181  OS-78 
OS-So'  04-73|  04-38 


10-19 
13-51 
00- 2« 
05-95 
24-3' 
10-83 
07-4S 


07-74 
03-11 


10000  100-00  10000  10000 


08-50 
12-S8 
00-30 
06-23 
20-13 
08-00 
09-07 


86-8'; 


10-02 
OS-ll 


100-00 


g 


02-68  03-13 

11-20  10-68 

10-00'  09-37 

13-S9|  12-57 

01-12,  00-45 

07-14:  08-71 

23-40]  S;8-92 

11-47  00-60 

06-75  06-89 


87-85 
09-35 

03-00 

100-00 


03-08 
10000 


In  the  above  table  we  have  only  figured  what  is  called  the 
net  overland,  as  the  remainder  of  the  gro.-s  amount  is  counted 
at  New  York,  Boston,  &c.,  or  at  the  Southern  ports  where  it 
fli-st  appears  in  the  receipts.  Still,  the  entire  gross  amount 
reaches  a  market  by  some  all-rail  route,  and  hence  in  meas- 
uring the  overland  we  can  only  do  so  correctly  by  using  tlie 
gross  figures.  To  indicate  therefore  the  progress  made  in  the 
movement  since  1874-75,  we  give  below  the  total  crop,  the 
gross-overland,  and  the  pfrcentages  of  increase  and  decrease 
of  each  for  a  series  of  years. 


Crop  of 


1886-S7... 
1885-86  ... 
1881-85  ... 
1383-84... 
1882-?3... 
1881-82  ... 
1880-81  ... 
1879-80... 
1878-79  ... 
1877-78  ... 
1876-77... 
1875-76... 
1874-75  ... 


Total  Yield. 


Bales. 
6,513,623 
6,550,215 
5,669,021 
5,714,0.52 
6,992,234 
5,435,845 
6,589,329 
5,7.57,397 
5,073,531 
4,811,265 
4,485,123 
4,669,288 
3,832,991 


Gross 
Overland. 


Bales. 

1,292,167 

1,260,279 

991,960 

1,049,070 

1,217,215 

1,134,788 

1,090,067 

1,181,147 

891,619 

093,610 

636,886 

703,780 

461,751 


Change  from  aeason  of  '74-75  to  '86-87   Increase  69-99 


Increase  and  Decrease- 


0/  Crop. 


Per  Ct. 
Decrease  0-56 
Increase  15-54 
Decrease  0  78 
Decrease  lS-28 
Increase  2861 
Decrease  17-50 
Increase  14-15 
Increase  13-48 
Increase  5-45 
Increase  7-20 
Decrease  3-94 
Increase  21-81 
Decrease   8-09 


Of  Orerland. 


Per  CI. 
Increase  2-53 
Increase  27-05 
Decrease  5-44 
Decrease  1307 
Increase  07-26 
Increase  410 
Decrease  7-71 
Increase  32-47 
Increase  28-54 
Increase  891 
Decrease  9-50 
Increase  52-42 
Decrease  7-11 


Incr'se  180-27 


In  determining  this  year  the  portion  of  the  crop  forwarded 
by  each  of  the  different  overland  routes,  we  have  introduced 
no  now  features.  And  yet,  to  prevent  any  misunderstanding 
we  repeat  our  explanation  given  in  previous  reports. 

First.— Vfe  have  followed  our  usual  plan  of  counting  each  baUof  cotton 
at  the  Southern  outjjorl  where  it  first  appears.  This  is  a  simple  rule 
applying  to  every  iian  of  our  annual  cotton  crop,  report.  In  this  way 
we  not  only  pre.servc  the  unity  of  the  report,  and  therefore  simplify  it, 
but  as  a  couseiiuencc  also  make  it  more  Intelligible  and  less  liable  to 
error. 

Second.— Tiom  the  gross  carried  overland  we  consequently  deduct  all 
cotton  shipped  by  rail  from  Soutiicru  oufportB  to  tlio  KortlJ,     FtX 
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Instaiu'i",  from  New  OiU'nns,  Mobile,  Ac,  frwiucnt  slilpmi'Utg  aro  tlm» 
made,  ttii  account  of  wliloli  Is  kipt,  but  It  In  hU  Inoluilcd  In  tli«  crop  of 
Now  Orh'iius  or  Mobile,  Ac,  n«  the  case  may  be,  when  \l  appeiira  tliero- 
Bud  therefore  when  the  Haiuo  cotton  appears  agnln  in  tho  ovcrluuil.  It 
must  of  eouiRC  be  deiluctcil,  or  It  wlU  bo  twice  counted. 

Third.— V/o  deduct  from  overland,  likewiHO,  the  small  amounts  taken 
from  the  Sdutliern  out  ports  for  Southern  oousumptlon.  They,  also,  for 
the  sake  of  unity  and  uluiplielty,  are  counted  nt  the  outi>ortH  where  they 
first  appear.  But,  as  Is  well  known,  the  entire  Southern  consumption  Is 
made  up  in  un  item  by  Itself  and  a<l(lcd  to  the  crop.  Heuec,  unless  these 
small  lotd  which  tliuH  K»  '"to  Southern  consumption  from  tlie  Southeni 
outports  aro  doiluctc<l  somewhere,  they  will  be  twice  counted. 

FoHr(A.— We  also  deduct  the  arrivals  during  the  year  by  railroail  from 
the  West  and  South  at  New  York,  Boston,  Baltimore,  Philadelphia  and 
Portland.  Those  receipts  reached  these  jiorts  by  coming  across  the 
eountry ,  and  appear  In  our  weekly  totals,  becoming  a  part  of  the  receipts 
at  the  iM>rts,  under  the  heads  of  "  Now  York,"  "  Boston,"  Ac  All  this 
cotton,  then,  having  been  counted  during  the  year,  must  now  be 
4eduotcd  as  has  been  done. 

With  these  explanations  nothing  further  is  needed  to  make 
plain  tho  following  statement  of  the  movement  overland  for 
the  year  ending  Sept.  1,  1887. 


^mm<nl  Shijtptd— 

From  St.  Loids 

Over  Illinois  Central 

Over  Cairo  A  Vincennes 

Over  the  Mississippi  River,  above  St.  L. 

Over  Evansville  A.  Terre  Haute 

OverJeflersonviUeMad.  AInd. 

Over  Ohio  A  Mississippi  Branch 

Over  Louisville  Cluolnnatl  A  Lexington 
Receipts  at  Cincinnati  by  Ohio  River 
Receipts  at  Cincinnati  by  Cln.  South'ru 

Over  other  routes 

Shipped  to  mills,  not  Included  above. . 

Total  gross  overland 

Detliiet— 

Receipts  overland  at  N.Y.,  Boston.Ac 
Shipments  between  (or  South   from) 

Western  Interior  towns 

Deduct  also  SMpmenIt  inlatui  aiut  ToA- 

ing8    for    Southern     Consumption 

from  the  following  SouUiem  portt— 

Galveston 

New  Orleans 

Mobile 

Savannah 

Charleston 

North  Carolina  ports 

Virginia  ports 


Total  to  be  deducted. 


Leaving  total  net  overland  * 795,07ii ,    8 1  .s  f  29 


1886-7.      lS8S-e       1884-5. 


422,791 

171,265 

131.003 

12,258 

8I,0C6 

26,184 

7,971 

106,191 

4B,337 

102,822 

171,598 

12,436 


,292,167 

321,642 

45,377 


46,757 

19,550 

2,566 

7,482 

2,48« 

51,237 


464,156 

179.739 

97,286 

17,048 

51,918 

41,94 '1 

17,987 

91.085 

73,781 

107,405 

104.699 

13,629 


1,260,279 

300,300 

58,76 


237 

12,92- 

2?,B49 

1,292 

8,928 

956 

40,699 


*97,0rf7     44rt,750 


29  ,863 

U9,''40 

167,381 

19,772 

49,734 

42,.^30 

18,288 

42,416 

56,488 

75.4S1 

82,323 

7,641 


991,960 
255,191 


64,084 


3 
5,420 
23,164 
930 
8,196 
3,221 
4,9.^9 


365,138 


fi2K.822 


'This  total  Includiss  sliipments  to  Canada  by  rail,  which  duiing  1b86- 
'37  amounted  to  46,947  Doles,  and  are  deducted  In  the  sracement  of 
consumption;  In  18h.^-6  thei>e  shipments  were  47,246  bales  and  in 
1884-5  were  ^2,942  bales. 

According  to  the  above,  the  total  carried  overland  this  year 
was  1,293,167  bales,  against  1,260,279  bales  last  year  and 
991,960  bales  the  previous  year,  and  the  movement  direct  to 
manufacturers  this  year  reaches  795,070  bales,  against  813,539 
bales  a  year  ago  and  636,833  bales  in  1834-5.  This  shows  an 
increase  over  last  year  of  31,838  bales  in  the  gross  movement, 
and  a  decrease  of  18,459  bales  in  the  net  movement.  We 
now  give  the  details  of  the  entire  crop  for  two  years. 
Louisiana. 

Expoited  from  N.  Orleans:'  1886-87. . 

To  foreign  porta 1,474,654 

To  coastwise  ports 394,819 

To    Northern    poits,  Ac, 

bv  river  ami  rail* 38,303 

Manufactured*  8,454 

Burnt 2,200 

Stock  at  close  of  year 17,343—1,935,773 

150,493 


Deduct 

Received  from  Mobile 

Reoeived  lr.>ni  Florlda,Ao 
Received  from  Galveston 

and  ludiaLola 

Stock  beginning  of  year.. 

Total  product  of  year 


4,542 
16,587- 


171,622 

1,764,151 

*  In  overland  wo  have  de<luctcd  these  two  items. 
Alabama. 
Exported  from  Mobile :" 

To  foreign  ports 46,807 

To  coastwise  ports 186.403 


. 1885-86. . 

1,556,536 
369,013 

2,132 
10,790 

1.016 
16,587—1,956,074 

173,944 

7,210 
10,037—    191.101 


Manufactured  . 

Burnt  and  lost 

.Stock  at  close  of  year 

Deduct  : 

Re<eipt9  from  N.  Orleans. 

Receipts  from  Pensucola. 

Stock  lii'giunliig  of  year. . 

Total  product  of  year 


,128 
61 

478— 

731 
15,l.->7 
2,850— 


234,880 


18,733 


1,764,883 


47,416 

2>JC<,38U 
1,219 

2,850—    259,865 

12 
10.453 
871- 


216,142 


11,339 
248.526 


•  Under  the  head  of  coastwise  shlpmenta  from  Mobile  arc  included 
18,422  bales  shipped  Inland  by  rail  north  and  for  Southern  coiifUmp- 
tion,  which,  with  1,128  bales  local  consuinpllon,  will  be  found  deducted 
in  the  overland  movement. 


Texas. 

. 1886-97. . 

Exp'tml  fromOalv08t'n,Ao.; 
To  foreign  ports  (except 

Mexico) 385,409 

To  Mexico,  from  tialves. 

ton,  Kl  Paso,  An  38,213 

To  coastwise  ports* 340,994 


-188S-86.- 


Riirnt  . 

Stock  at  close  of  year 

Deduct: 
Ke^^elved     nt     Galveston 
from  New  Orleans..     .. 
Damaged  corion  leeuvVd 

from  liark  11  rliert    

Ro(^eive^I    at     £1      Paso 

from  Galveston 

Received     at     Galveston 

from  Corpus  Christi 

Stock  beginning  of  year.. 

Total  product  of  year 


605 
4,229- 


7,613 

855 

45 

72 
6,762— 


769,400 


310.S70 

20,139 
400,466 

■■6,762-    743,040 


7,509 


15,247 


220 


2,846-      10,675 


754,263 


738.871 


'  Coastwise  exports  are  made  up  im  follows : 
veston  and  247  bales  from  El  Paso,  Ao. 

Florida. 

Exported  from  Femandlna,  Ac* 

To  foreign  ports 

To  coastwise  ports 27,212 


340,707  bales  from  Qal- 


Stock  at  close  of  year. , 
Deduct : 
Stock  beginning  of  year.. 

Total  product  of  year 


.—      27,212 


26 
54,119 


27,212 


.-      54,145 
2—  2 

54,143 


*  These  figures  represent  this  year,  as  heretofore,  only  the  shipments 
from  the  Florida  outports.  Other  Florida  cotton  has  gone  inland  to 
Savannah,  Mobile,  Ac,  but  we  have  foUowexi  our  usual  custom  of  count" 
ing  that  cotton  at  the  outports  where  it  first  appears. 

Note.— The  ship  Slobodna,  from  New  Orleans  for  Reval,  was  wrecked 
on  Molasses  Reef,  Fla.,  March  17,  1887.  The  cargo  was  recovered, 
taken  into  Key  West,  and  from  thence  forwarded  to  destination.  It  Is  not 
included  here  as  an  export,  having  been  already  .counted  at  New  Orleans. 

Georcla. 

Exported  from  Savannah : 
To  foreign  ports— Upland  485,999                              400.437 
To  foreign  ports— Sea  Is'd  1,744                               1,483 
To  coastwise  ports- 
Upland*  290,354                             383,316 

Sea  Island 26,195                                21,307 

Export'd  fr'iu  Bi-unw'k,&c.: 

To  foreign  ports 8.024                               

To  coastwise  poi-ts 28,587 


Burnt 

Manufactured 

Stock  at  close  of  year — 

Upland 

Sea  Island 

Deduct : 
Receiv'd  from  Charleston, 

Biimswick,  Ac 

Received  from  Florida — 

Uplandt 

Sea  Island  t 

Received  at    Briinswiok 

from  Florida 

Stock  beginning  of  year— 
md. . 


UplaiK 
Sea  Island. 


162 
2,040 

6,818 
57:  — 


4,022 

093 

1,737 

3,C00 

4,304 
1,149- 


850,198 


14,905 


16,262 

"i',292 

4,304 
1,149— 


0,080 

3,679 
2,537 


3,298 
551— 


829,550 


16,195 


Total  product  of  year  . 


839,593 


813,355 


•Coastwise  shipments  include  526  bales  shipped  to  the  interior, 
which,  with  the  amount  taken  tor  consumption,  is  deducted  in  overland* 

t  These  are  only  the  receipts  at  Savannah  by  water  from  the  Florida 
outports,  and,  being  counted  in  the  Florida  receipts,  are  deducted  here. 
Besides  these  amounts,  there  have  also  been  18,593  bales  Upland 
and  11,435  bales  Sea  Island,  from  the  interior  of  Florida,  reoeived  at 
Savannah  during  the  year  by  rail. 


^lootU  Carolina. 


Exported  from  Charleston, Ac.:* 
To  foreign  poi-ta— Upland    271,852 
To  foreign  ports-  Sea  Is'd        5,764 
To  coastwise  ports- 
Upland!  139.264 

Sea  Island 5,4.59 

Export'd  from  Georget'n,&c        1,269 

Burnt  at  Charleston ,  Ac 

Stock  at  close  of  year — 

Upland 

Sea  Island 

Deduct : 
Received  from  Florida^ 

Upland 

Sea  Island 

Rec'd  from  Savau'h,  Ac- 
Upland 29,170 

Sea  Island 

Stock  beginning  of  year- 
Upland 3.047 

Sea  Island 1,722- 

Total  product  of  year 


1,891 
266- 


2,222 


425,765 


332,417 
3.869 

177,151 

5,698 

2,354 

247 

3,047 
1,722- 


526,505 


36,161 


2,58d 
17,845 

2,0.58 
1,059- 


23,545 


389,604 


502,960 


*  Included  in  the  exports  from  Charleston  are  the  exports  from  Port 
Royal  and  Beaufort,  which  were  in  1886-87:  To  coastwise  porta — 
16,956  bales  Upland  and  2,463  bales  Sea  Island. 

t  Included  In  tlds  item  are  7,482  bales,  the  amount  taken  by  loo* 
mills  and  shipped  to  Interior,  all  of  which  is  deducted  in  oveiland. 

North  Carolina. 

Exp'd  from  Wllmingt'n,dic.: 

■To  foreign  ports 109,091                                73,213 

To  coastwise  ports* 84,988                               92.192 

Taken  for  consumption 1,470                                   481 

Burnt 101                                  2,713 

Stock  at  close  of  year 6.>5—  190,805               lO:—    168, "67 
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Norlli  Carolina— Concluded. 

, 1886-87. .    — 


-1885-36.- 


Veduet: 

Stock  beginning  of  year. 


168- 


168 


411— 


411 


196,637 


16S,356 


Total  iiroduct  of  year 

♦  Of  these  shipments  1,016  bales  wont  inland  by  raU  from  Wilmington 
and  -with  local  consumption  are  deducted  in  overland. 
Virginia. 


Exported  from  Norfolk,  &e,:* 

To  foreiau  ports 439,577 

To  coastwise  portst 440,126 

Taken  for  manufacture 1 1 ,787 

Burnt 

Stock  at  end  of  year,  Nor- 
to\k  and  Petersburg 828- 


313,689 

534,893 

10,950 


Deduct  : 
Received  from  Wilmingt'n 
Eeceived       from      otlier 

Nortli  Carolina  ports  . . 
Keoeivcd   from   Newport 

News,  &c 

Stock  beginning  of  year.. 


262 
48,237 


23,921 
4,507- 


Total  product  of  year  . 


892,318 


76,927 


815,391 


4,507— 
401 
49,691 

2,977 

178— 


864,039 


53,247 


810,792 


*  "  Norfolk,  &c.,"  exports  are  made  up  this  year  as  foUows :  To  foreign 
ports  all  the  sUipments  are  from  Norfolk,  except  109,431  bales  from 
West  Point,  &o. ;  to  coastwise  ports  aU  the  shipments  are  from  Nor- 
folk, except  252,056  bales  shipped  from  City  Point,  Richmond,  Peters 
burg,  &c. 

t  Includes  39,450  bales  shipped  to  the  Interior,  which,  with  11,787 
bales  taken  for  manufacture,  are  deducted  In  overland. 
Tennessee. 

Shipments— 

From  Memphis 655,840 

PromNashviUe 55,307 

From  other  places  in  Ten- 
nessee. Mississippi,  Tex- 
as, &o: 657,730 

Stock  in  Memphis  and  Nash- 
ville at  end  of  year 4,638- 

Vtduct  : 

Shipped  from  Memphis  to 
New  Orleans,  &c 142,204 

Shipped  from  Memphis  to 
Norfolk.  &o 105,508 

Shipped  from  Nashville  to 
Norfolk,  &e 4,845 

Shipped  direct  to  manu- 
facturers     735,070 

Stock  at  Memphis  and 
Nashville  at  beginning 
of  year 4,2 

Total  shipments  to  New 
York,  &c 

Add  shipments  to  manufac- 
turers direct 

Total  marketed  by  rail  Irom 
Tennessee,  &o.* 


542,949 
41,595 

744,897 

—1,373,521 

4,252- 

101,463 

106,978 

10,031 

813,529 

-1,333,693 

-1,051,879 

1,392- 

-1,033,393 

321,642 

300,300 

795,070 

813,529 

1,116,712 

1,113,829 

*  Except  143,194  bales  deducted  In  overland,  having  been  previously 
counted. 
Total  product  detailed  above  by  States  for  the  year  ending 

September  1. 1887 bales  6,lli,694 

Consumed  in  the  South,  not  included 397,929 


Tgtal  crop  in  the  United  States  for  the  year  ending  Sept.  1 , 
1887 bales. 6,513,023 


Below 

Tears. 

1S86-87.. 

1885-80.. 

1884-85.. 

1883-84.. 

1882-83.. 

1881-82.. 

1880-81.. 

1879-80. . 

1878-79.. 

1877-78.. 

1876-77. . 

187.5-76. . 

1874-75. . 

1873-74.. 

1872-73. . 

1871-72.. 


we  give  the 

Sales.  1 
..  6,513,623 
..  6.550,215 
..  5,669,021 
..  5,714,053 
..  6,992,234 
..  5,435,845 
..  6,589,329 
..  5,757,397 
..  5,073,331 
..  4,811,265 
..  4.4R.5,423 
..  4,669,288 
..  3,832,991 
..  4,170,388 
..  3,930,508 
..   2,974,331 


total  crop 

Ytarft. 

In70-71... 

1869-70... 

180-1-69... 

1867-68... 

1866-67... 

186.5-00... 

1801-63... 

1860-61... 

1859-00... 

1838-59. 

1857-58. 

1856-57... 

1853-56... 

1854-55... 

1853-54... 

1852-53... 


each  year 

Rales. 

4,332,317 

3,154,946 

,   2,439,039 

.   2.498,895 

.   2,039,271 

.   2,228,987 

.  No  record. 

.   3,826,086 

.  4,823,770 

.  3,994,481 

3,238,902 

3,036,.'il9 

3,645,345 

2,932,339 

3,035,027 

3,352,882 


since  1837: 

I  Tears. 

I  1851-52.... 

18511-51.... 

1849-50.... 
I  1848-49.... 

1347-4-1.... 
i  m46-47.... 

1845-46.... 

1844-45.... 
I  1843-44.... 
;  1842-43. . . . 

1841-42.... 

1840-41... 

1839-40.... 

1838-39.... 

1837-38.... 


Bales. 
3,090,029 
2,415,2.57 
2,171,706 
2,808,396 
2,424,113 
1,86  1,479 
2,170,537 
2,484,062 
2,108,579 
2,394,203 
1,688,073 
1,639,353 
2,181,749 
1,363,403 
1,801,797 


Couguniption. 

Europe.— If  one  wished  to  trace  the  world's  industrial 
development,  better  material  could  not  be  desired  than  the 
cotton-trade  statistics.  For  a  great  many  years  and  for  every 
country,  the  statistics  relating  both  to  the  production  of 
the  raw  material  and  the  consumption  of  goods  have 
been  kept  with  marvelous  accuracy.  There  is  no 
other  trade  that  approaches  it  in  these  particulars ; 
in  fact,  there  are  no  other  figures  accessible  of  any 
kind  that  cover  transactions  anywhere  near  the  same  in 
extent  of  territory  and  population.  We  are  led  to  this  remark 
after  preparing  the  statements  for  the  present  annual  review, 
the  results  throughout  the  world  being  so  surprising,  both  in 
their  present  magnitude  and  past  development,  that  they  clial- 
lenge  general  attention. 

With  regard  to  the  consumption  of  cotton  and  the  produc- 
tion of  goods,  the  present  season  opened  in  Great  Britain  not 


only  with  brighter  prosi^ects,  but  also  with  an  actual  improve 
ment  in  conditions.  The  special  feature  of  the  previous 
twelve  months  had  been  a  slight  recovery  among  manufac- 
turers, while  at  the  same  time  there  was  an  over-supply  of 
yarns,  which  kept  the  spinning  trade  unprofitable.  This  was 
the  result  apparently  of  the  rapid  substitution  of  better 
machinery  or  the  multiplication  of  new  spindles  during 
previous  years,  which  brought  the  capacity  for  turn- 
ing off  yarns  relatively  in  excess  of  the  looms  in 
operation.  It  should  be  said,  however,  that  there  would 
have  been  no  such  troublesome  excess  had  the  foreign 
demand  kept  up  at  the  old  figures;  for  this  development  of 
spinning  power  was  concurrent  with  a  large  and  almost  unin- 
terrupted increase  in  the  exports  of  yarns  up  to  1883-4,  when 
the  total  reached  271,000,000  lbs.,  against  217,700,000  lbs.  in 
1870-80,  but  declining  from  this  total  for  1883-4  to  249,000,000 
lbs.  in  188.5-6.  That  falling  off  in  shipments  tlirew  of  course 
upon  the  home  market  a  large  surplus,  and  as  the  foreign 
demand  for  goods  (which  had  been  pretty  constant  for  many 
years,  averaging  annually  4,430,000,000  yards  since  1879-80,) 
also  declined  in  the  season  of  1835-6  nearly  400,000,010  yards, 
manufacturers  found  no  use  for  the  surplus.  The  above 
figures  are  all  of  them  for  the  year  ending  September  30. 

But,  as  stated,  the  new  season  opened  not  only  with  better 
hope  but  with  the  conditions  actually  improved.  Both  gcX)ds 
and  yarns  had  already  begun  to  go  out  more  freely  before  the 
first  of  October,  so  that  all  reports]  of  that  day  agreed  in  say- 
ing that  stocks  of  yarns  as  well  as  goods  had  been  greatly 
reduced  and  were  very  small.  After  the  first  of  October 
the  export  movement  continued  free,  the  total  ship- 
ments of  yarns  for  October,  November  and  Decemter 
being  63,800,000  lbs.,  against  58,100,000  lbs.  for  the  same  months 
of  1885,  whUe  the  goods  aggregated  1,329,500,000  yards,  against 
1,064,100,000  yards  in  1885.  It  is  scarcely  necessary  to  say 
that,  other  things  being  equal,  this  change  alone  was  sufficient 
to  entirely  transform  the  condition  of  the  trade  from  depres- 
sion to  prosi^erity,  from  a  dragging  production  to  extreme 
activity.  Another  feature  which  contributed  to  the  English 
spinners'  profits  as  the  season  opened  was  the  count  of  stock 
of  cotton  at  Liverpool  the  last  of  September,  made  public 
October  1st,  which  disclosed  the  total  on  hand  as  51,000  of 
American  besides  13,000  Egyptian  and  9,000  sundries  (73.000 
bales  in  all)  more  than  the  running  estimate.  This  discovery 
coming  at  the  time  when  large  estimates  of  the  American 
crop  prevailed  induced  a  considerable  decline  in  the  raw 
material,  and  as  spinners  were  under  contract  on  a  basis  of 
the  higher  rate  for  cotton,  the  difference  inured  wholly  to 
their  advantage. 

Activity  in  the  export  movement,  which,  as  set  out  above, 
was  the  conspicuous  feature  the  first  quarter  of  the  season, 
began  to  slacken  the  last  month  of  that  quarter  (December), 
and,  so  far  as  yarns  were  concerned,  continued  comparatively 
light  in  January  and  February;  but  in  March  the  total  again 
became  very  large— the  largest  of  any  month  during  the  sea- 
son—bringing up  the  aggregate  for  the  second  quarter  even 
higher  than  the  first,  being  63,800,000  lbs.  of  yarn  and  1,351,- 
000,000  yards  of  cloth  for  1887,  against  64,500,000  lbs.  yarn 
and  1,187,000,000  yards  cloth  in  1886.  Since  however  April 
began  there  has  been  a  decided  change,  exports  every  month 
up  to  latest  reported  dates  being  all  the  time  less  than  for 
the  corresponding  month  a  year  ago,  leaving  stocks  to  accu- 
mulate at  the  mills,  so  that  the  trade  as  a  consequence  has 
very  naturally  become  depressed.  We  may  presume  that  in 
part  the  cause  of  this  depression  has  been  the  short  supply  of 
cotton  and  the  cotton  corner  in  New  York  and  Liverpool;  at 
least  it  can  be  said  positively  that  the  condition  of  the  raw 
material  has  aggravated  the  spinners'  condition.  Although 
the  price  of  middling  uplands  has  at  no  time  touched  in 
Liverpool  over  13-16d.  above  the  average  for  the  three  months 
of  December  to  February  inclusive  (and  very  little  of  the  time 
was  over  J^d.  higher),  yet  yarn  and  cloth  failed  to  follow  the 
rise;  and  besides  it  was  continually  obvious  that  nothing  but 
the  short-time  movement  on  the  part  of  many  of  the  Man- 
chester spinners  prevented  a  much  greater  advance.  Alto- 
gether, then,  the  season  which  began  so  favorably  has  closed 
much  less  satisfactorily,  and  yet  during  the  year  relative 
prices  have  almost  all  the  time  indicated  a  much 
better  condition  of  the  trade  than  existed  the  previous 
season.  This  relationship  may  be  in  some  degree  fol- 
lowed by  means  of  the  statement  below  of  differences  in 
prices  or  the  two  yeai's. 
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*  Cheaper. 

The  comparative  situation  has  been  better  the  current 
season  even  than  tlie  above  figures  indicate,  as  in  an- 
other iinjioitant  particular  the  export  movement  of  goods 
and  yarns  has  been  favored.  We  refer  to  tlie  greater 
steadiness  in  the  price  of  silver  and  Eastern  exchange. 
Last  season  it  will  l)e  remembered  that  the  exchange  market 
was  greatly  demoralized.  Goods,  for  instance,  shipped  to 
India,  which  are  in  largo  part  settled  for  by  an  immediate 
cover  of  exchange,  had  to  suffer  an  unusually  large  discount 
from  ths  current  quotations  basause  of  the  discount  asked  on 
an  eight  montlis'  bill,  the  bankers  having  to  take  in  the  risks 
of  a  further  deoliuo  in  silver.  For  this  reason,  as  stated,  quo- 
tations for  goods  more  nearly  represent  this  year  the  net  real- 
ized on  the  transaction  than  was  the  case  last  year.  But  it  may 
be  said  that  even  if  we  take  3^d.  as  the  minimum  margin  be- 
tween cotton  and  32  twist,  which  will  cover  the  cost  of  manu- 
facture (Mr.  Ellison  in  his '  'Cotton  Trade  of  Great  Britain"  puts 
the  minimum  at  2  3-16d.),  the  later  prices  appear  all  to  net 
a  loss.  It  should  be  ^borne  in  mind,  however,  that  the 
above  figure.^  can  only  be  used  to  show  the  comparative 
situation,  and  are  by  no  means  an  accurate"5test  of 
profits ;  to  reach  that  point  we  should  have  to  make  as  a 
basis  of  the  calculation  the  specific  grade  of  cotton  spun  by 
the  mill  in  each  case  and  its  relative  spinning  qualities, 
besides  the  quality  of  the  twist  manufactured. 
I  |With  regard  to  the  Continent,  the  cotton  manufacturing  busi- 
ness also  appears  to  have  further  developed.  In  fact,  the  total 
consumption  now  exceeds  any  twelve  months  in  the  record 
for  those  States,  the  highest  previous  figures  being  last  year's, 
when  the  total  was  3,446,000 ;  while  prior  to  last  year  the 
seasons  from  October,  1883,  to  October,  1884,  were  the  seasons 
of  maximum  consumption.  This  growth  would  appear  to  be 
due  more  to  a  growth  in  the  relative  use  of  cotton  goods  than 
to  ge  ral  industrial  prosperity.  At  least,  of  late  years,  the 
conditions  on  the  Continent  have  not  presumedly  been  favor- 
able to  trade.  Constant  rumors  of  war  and  larger  armies, 
representing  just  so  many  more  able-bodied  men  withdrawn 
from  industrial  pursuits,  do  not  tend  to  increase  nationa 
surplus.  Government  work,  that  is,  material  for  theadditional 
regiments,  and  for  keeping  the  whole  force  on  a  war  footing, 
would  Iielp  current  manufacturing  work.  As  to  Continental 
exports,  we  have  no  late  figures;  but  with  highertariffs  every- 
where, the  tendency  to  increasetl  cost  of  production  ought  in 
reason  to  preclude  development  in  that  direction. 

Such  are  the  facts  representing  the  course  of  the  cotton 
trade  m  Europe  the  past  season,  and  also — so  far  as  Great 
Britain  is  concerned— the  changed  conditions  as  the  season 
closes.  We  stated  a  year  ago  in  our  review  that  the  "  revival 
"of  trade  in  the  United  States  ought  imdoubtedly  in  some 
"  measure  to  help  European  industries."  It  will  be  seen  from 
the  foregoing  review  that  it  has  done  so.  We,  however,  at 
the  same  time  expressed  the  opinion  that  the  revival  would 
be  hut  "  partial"  and  "  temporary,"  for  we  looked  then,  and 
we  do  still,  upon  the  silver  currency  disturbance  as  such  a  disor- 
ganizer  of  the  world's  industries  as  to  prevent  the  return  of 
those  ten-year  cycles  of  prosperity  which  used  to  be  the  limit. 
Now  it  is  one  or  two  years  of  revived  activity,  and  then  a 
depression  of  two  or  more,  this  quicker  reaction  developing 
into  a  natural,  or  perhaps  we  ought  to  call  it  an  unnatural, 
law  since  the  world  came  under  the  fuU  influence  of  Ger- 


many's demonetization  act.  Whether  this  industry  in  Europe 
recovers  tlie  |X)sition  held  the  earlier  months  of  the  season 
depends  upon  the  state  of  trade  in  the  United  States  during 
the  fall  months. 

With  this  brief  summary  we  now  add  our  usual  tabk^s  of 
general  consumption  and  supply  throughout  the  world.  A.i 
already  intimated  they  show  surprising  growth  in  the  demand 
for  cotton  goods,  while  the  increased  amount  which  can  be 
used  in  a  year  gives  promise  of  the  place  our  crop  this 
season  will  find  to  fill.  These  figures,  we  rei)eat,  are  not 
the  takings  of  the  miUs,  but  the  actual  consumption,  and  are 
all  expressed  in  bales  of  400  lbs.  They  are  as  accurate  for 
the  whole  period  as  the  record  can  be  made,  the  best  proof  of 
their  accuracy  being  found  in  a  subsequent  table  of  col  ton 
production  and  distribution. 


QmmwtpHon. 
Bala  400  (Aa. 


Xurope. 


UniUi  State: 


Great      Conti-  |    Total 
Britain,     nent.    ■  Europe  | 

[a,5fl0.000  1,708.000  4,2B3.0O0| 

8,3fl0,000l  1,730,000  4,099.000' 

S,485,000  1,401,000  3,926,000 

,  2,668,000  1,584,000  4,247,000 


yorth.     South 


Total 
U.S. 


740,000  76,(jO0{    822,000 

804,000  85,0001    959,000 

905,000  88,000  l,0SS.000' 

013,000  99,000  1,012,000' 

....[2,806,000  1,906,000  4.711,000  1,009.000  100,000  l,109,00o! 

8,015,000,2,057,000  5,072,000  1,108,000  132,000  1,340.000 


Total 
World. 

5,086,000 
5,068,000 
4,979,000 
6,266,000 
5.820,000 
6,312,000 


1886-67. 
1867-88 . 
1868-89. 
1869-70.. 

1870-71 

1871-72 

Aver.  6  years.  j2,646,000  1,740,000  4.386,000     939,000       91,000  1,033,000  5,419,000 
Percent6yr».«.jl7-8  Inc.^aOB  Inc.  190  Inc.  «8-5  Inc.  76-8  Inc.  50-9  Inc.  i24'l  Inc. 

1872-73 18,084,000  2,082,00o|6,lie,000  1,157,000     132.000  1,309,000  6,428,000 

1873-74 3,128,000  2.064,000  5,192,000  1,299,000 

1874-75 3,088,000  2,240,000  5.328,000  1,169,000 

1875-76 3,176,000  2,403,000  5,579,000  1,344,000 

1876-77 3,183.000  2,378,000  5,561,000  1,418.000 

1877-78 3,038,000  2,509,000  5,547,000  I,55!<,000 


141,000  1,440,000  6,632,000 
159.000  1,3-28,000  8,666,000 
1:9,000  1,503,000  7.atS,000 
161.000  1,679,000  7,140.000 
167,0u0  1,725.000  7,272,000 


Aver.  6  years. 
Percent6yra.t. 

1878-79 

1879-80 

1880-81 

1881  82  

1882-S3  

1888-84 

Ayer.  6year8.. 
Per  cent  6  yrs.t 

1884-85  

1885-868 

1888-875 


3,116,000 
■1-5  Dec. 

(2,843,000 
'3,360,000 
3,572,000 
3,640,000 
3,744,000 
3.666,000 


2,271,000  5,387,000  1,824,000 
23-5  Inc.'  8-4  Inc.  !34-7  Inc. 


2.596,000 
2,750,000 
2.956,000: 
3,188,000 
3,380,000 
3,380,000' 


5,439,000 
8,100,000 
6,538,000 
8,838,000 
7,124,000 
7,048,000, 


1,615.000 
1,779,000 

1,884.000 
1,931,000 
1,903,000 
1,865,000 


3,469,000 
28-9  Inc. 

3,433,000 
8,828,000 
3,707,000 


3,043,000 
30-2  Inc. 

3,256,000 
3,446,000 
3,588,000 


6,512,0001 
29-6  Inc. 


-1- 


157,000 
9-9  Inc. 

169,000 
202,000' 

234,000 
206.000 
382,000 
379,000 


1,481,000  6,868,000 
31-8  Inc.' 13-8  Ina 

1,784,000  7,228,000 
l,981,000|8,Oei.OOO 
2.118.000  8.646,000 
2,197,000i9,086,e00 
2,875,000  9,496,000 
2,244,000  9,260,600 


1,845,000 
15-5  Inc 


6,688,000  1,608.000 
7,074,000  1,890,000 
7,295,0001 1,972,000 


272,000  2,117,000  8,629,000 
124-3  In .  26-8  Inc.  28-6  Inc. 


801,000 
388,000 
451,000 


1,909,000  8,867,000 
2,278,000  9.382,000 
2,423.003  9,718,000 


*  This  line  )?ive8  the  inci  eased  percontasd  in  tlie  consumption  oll871- 
72  comparod  -w  Itli  tlie  consuinptlou  of  1866-67. 

t  This  line  ijfives  tUo  increased  percentage  in  the  consumption  of  1877- 
78  compurc-a  with  tlie  consumption  of  1872-73. 

I  This  line  gives  the  iucrea.se(l  percentage  in  the  eorsumption  of  1883- 
84  conij)areil  with  the  consumption  of  1878-"9. 

5  The  flgures  for  European  Consumption  for  1885-80  will  probably  be 
changed  slightly;  by  Mr.  Ellison  when  he  makes  up  his  October  annual. 
The  totals  we  give  for  that  year  are  the  totals  as  they  appeared  in  hts 
last  October  circular.  The  above  for  1886-87  will  alsii  ditfer  somewhat; 
from  the  final  results,  as  our  total  includes  an  estimate  for  September. 
All  of  the  figures  are,  however,  substautiaU.v  correct. 

The  foregoing  illustrates  both  the  progressiveness  of  the 
cotton  industry  and  the  wonderful  proportions  which  it  has 
now  reached.  Only  in  1883-4  all  authorities  were  agreed  in  the 
opinion  that  the  spinning  capacity  had  outstripped  the  world's 
capacity  for  consumption.  For  about  fifteen  years  (ever  since 
1868-69)  development  had  hardly  met  an  interruption.  One 
country  and  then  another  did  for  a  year  consume  a  little  less 
cotton,  but  the  world's  total  showed  a  steady  increase  with  a 
single  exception  (in  1878-79),  and  then  the  retrograde  movement 
was  less  than  fifty  thousand  bales  out  of  7J^  millions.  During 
those  fifteen  years  GreatBritain  apparently  added  to  its  spinning 
capacity  over  43  percent,  the  Continent  over  131  per  cent  and  the 
United  States  135  per  cent,  while  India  developed  into  an 
important  manufactuing  centre.  After  such  a  growth  it  was 
natural  to  suppose  that  it  would  require  a  long  prosperous 
period  for  consumption  to  overtake  the  spining  capacity.  No-w 
however,  after  but  three  years  of  smaller  takings,  and  with  no 
especial  renewal  of  activity  in  general  business  in  any  country 
except  the  United  States,  it  is  found  that  the  consumption  of 
cotton  (not  including  India,  which  has  been  all  the  time  in- 
creasing its  spindles)  reaches  a  considerably  larger  total  than 
ever  before.  What  might  we  not  expect  for  this  industry 
were  the  world  to  experience  another  cycle  of  general  pros- 
perity in  all  comitries  ? 

There  is  one  other  general  table  which  we  have  compiled  of 
late  years,  showing  Europe's  and  America's  cottpn  supply  and 
the  sources  of  it.  The  special  points  we  have  sought  to  dis- 
close by  the  statement  are  first,  the  relative  contribution  to 
the  world's  raw  material  by  the  United  States  and  by  other 
sources,  and  second  to  follow  its  distribution.  Not  only  tlia 
cotton  which  goes  to  Europe  annually  is  given  in  it,  but  also 
what  is  done  with  the  cotton  after  it  gets  thsre,  so  that  tha 
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column  ot  stocks  visible  and  invisible  becomes  a  very  useful 
test  of  any  flgvires  of  European  consumption. 

WORLD'S  SUPPLY  AND  DMTBIBITTION  OF  COTTON.     


lSfl8-67. 
1887-68. 
1868-69. 
1869-70. 
1870-71. 
1871-72. 

Aver'ge 

1878-73 


VitlbU 

and 

Invisible 

beffitt'nv 

of  year. 

a.349.000 
1,619,000 


Oops. 


States. 


\  SupplV 

!o/  Othtrl 


I  Countr's] 


Total 
Crop. 


Total 

Actual 

Con- 

sumpt'n. 


Balance  of  year's  supply. 


End  of  Tear. 


YisOile 


Invisi- 
ble. 


1,400,000    219,000 
1,880,000      58,000 


2,2S0,000'2,178,000  4.408,000  5.085.000 

2  718  000  2.10T.000  4.825.000 '5,058.000' 

1,3S8.000[2  652  0002.564,0001  5,216,000|4,979,000  1,280,0001  260,000 

l.520.00o!3"431  000  2.113,0001  5,544.000|5,25B.000  1,350,000,  373,000 

l,725,0O0l4!ra3,0OO  2,025,000  6,758.000  5.820.000  l,096,000l  882,000 

2,578.0  o's  241.000  3,036.000  0.277.000  6,312,000  1.785,000  668.000 


l3,167,0O0'2,3S7,0OOi  5,601,000  5,419,000 

2.453.00o|4,283,000  2,08,3,000'  8,366,000  6,425,000 

1B7S-74.  2,320.000'4,597,000  2,320,000  6,917.000  8,632,000 

1874-75. !2,525,000|4,216.000  2,809,000j  6,525,000J6.656,000 

1875-78. 12,324.000  5.171 ,000  2.018.000  7.189,000  7,082,000 
1876-77.  J2.346.00o!4,933.000l  1.897.000 
1877-78.  I.961,000i5.425.000  1.506.000 

Aver'ge !' 1 4,771.000  2,022.000 

1878-79 . 1 1 .510,000 1 5,637,000  i  1 .398.000 
1879-80. il.267,r00  6,550,000  1,891,000 
1880-81 .' 1.548,000|  7,519,000' 1.887,000 


7,140,000 
7,272.000 


56,000 

.591,0001  729,000  74.000 

1.882,000|  843,000  80,000 

1,619,0001  705,000  70.000 

1,738.000]  614.000^  85.000 

1,318.000  643,000;  75,000 

I,214,000i  320,000  80,000 


BamU 
Ac.+ 

53,000 
48,000 
66.000 
80.000 
85.000 
90.000 


6,830.000 
6.931.000 

6,793,000  6,868,000        '   77.000 

7.035,000  7,223,000  l,068,OOo!   199,000  85.000 

8,450,000  8,081,000|1,499,000      49,000  88,000 

9,356,000  8.646,00oll,922,000,  246,O0C|  90,000 


1881-82.  2,168.000'6,073.000  2.510.000  8,583,000  9,085,000  1,302.000,  254.000100,000 
1888-83.  1.616,000  8,058,OODl2,.S60.000tl0.408,000  9.499.000  1.704,000'  701.000,120,000 
1883-84.  2,405.000  6,485,000  2,434,000]  8,919,000J9,290,000  1.605.000    434,000    95.000 

Aver'ge 
1884-85. 


1,989,000 


6,781 ,000 '2,071.000!  8.798.000  8,629.000        j       96,000 

6.420,00o!2.007.000    8  487.00018,597.000  1.230,000j  419,0001  90,000 

1885^. !l.e79ioiO|7.480,000  2,100,000    9.680,000|9.352,000|l.210.00o!  609,000|  88.000 

1886-87. 1 l,819,000i7,450,000  2,300.0001  9.750.000l9,718.000ll,»00.000i   651,000||J0,000 

*  To  ilUisfrote  the  above  take  the  lafit  season,  1886-87,  and  the  results 

■would  be  as  follows :  ,  <,,„  .^n„ 

iSupplv— visible  and  Invisible  stock  beginning  of  year h-iS'S^ 

Total  crops  during  year 9.  >50,uuu 

Total  supply-bales  of  400  lbs V'-.-v^iX  11,509,000 

IXjWiufton-'rotal  consumption *'1™,'SS   oaisnnn 

Burnt,  ic.  during  year 100,000- 9,818,000 

Leaving  visiblostock 1,200.000 

Leaving  invisible  stoclt 551.000  ^ 

Total  visible  and  invisible  stocks  at  end  of  year. ...    1 .751.000 
The  usefulness  of  th's  mode  of  stating  the  supply  and  distribution  is 

that  it  f  iiruislics  a  complete  check  to  cstimatts  of  consumjitiou. 
I  Tins  coiumn  covers  cotton  exported  to  Mexico,  Canada  and  oilier 

countries  not  covered  by  the  figures  of  consumption,  and  cotton  burnt 

In  the  United  States,  on  the  sea,  and  in  Europe. 

As  to  the  production  of  cotton,  tlie  above  shows  really  a 
slight  retrograde  movement  so  far  as  other  countries  are  con- 
cerned, the  average  supply  from  such  sources  for  the  first 
period  (1866-72)  being  3,337,000  bales  of  400  lbs.  each,  the 
second  (1873-78)  being  2,023,000  bales,  same  weight,  and  the 
third  (1878-84)  being  2,071,000  bales;  but  the  United  States 
during  the  time  has  increased  its  supply  from  an  average  of 
33^  millions  to  6p.^  million  bales,  expressed  in  bales  of  the  uni- 
form weight  of  400  lbs. ;  or,  taking  the  extremes  of  the  United 
States  crops,  we  have  about  3)^  million  bales  of  400  lbs  each 
in  1866-67,  against  8  million  bales  of  400  lbs.  each  in  1882-83. 

United  States. — With  regard  to  the  cotton  industry  in  the 
United  States,  the  story  is  a  short  one.  Taken  as  a  whole,  it 
may  be  summed  up  by  saying  that  manufacturers  have  been 
during  the  twelve  months  more  actively  employed,  and  at  a 
better  margin  of  profit,  than  for  several  years  past,  and  to  a 
greater  or  less  degree  that  is  true  of  the  enth-e  period. 
It  will  be  remembered  that  the  season  opened  with  prospects 
greatly  improved.  After  two  years  of  struggle  under  a  burden 
of  accumulating  production  only  marketed  at  forced  sale  and 
at  prices  netting  a  loss,  conditions  began  in  1886  gradually  to 
mend,  until  in  September  of  that  year  stocks  had  been  worked 
off  and  a  new  order  of  things  established.  Up  to  that  time, 
however,  the  actual  benefits  (so  far  as  disclosed  by  the  balance 
sheets  of  manufacturers)  were  mostly  in  prospect  rather  than 
attained.  We  stated  in  our  report  a  year  ago  that  there  were 
then  miUs  in  good  working  condition  that  had  not  earned  a 
dividend  of  even  3  per  cent  in  2J^  years.  But  the  surround- 
ings with  which  the  present  season  began  were  so  much  more 
satisfactory  than  spinners  had  been  experiencing,  that  tlie 
statement  from  that  moment  became  no  longer  true. 

On  this  point  of  profits,  however,  a  word  of  explanation  for 
the  general  reader  is  necessary.  It  is  no  broad  plane  which 
now-a-days  marks  the  limit  between  spinners'  profitable  and 
unprofitable  operations ;  a  mere  edge,  where  only  skill  and 
prudence  ensure  one's  balance,  better  represents  it.  A  mill 
in mager  writes  that  competition  is  so  sharp  the  profits  of  a 
mill  are  expressed  not  simply  by  describing  them  as  its  savings, 
but  by  the  savings  in  expense  the  manager  is  able  to  make 
■when  running  a  large  establishment  instead  of  running  a  small 
one.  In  a  word,  it  is  only  the  large  production  that  nets  a 
profit,  the  small  producer  finding  it  impossible  to  live.  And 
•  fiis   fact  explains  why  it    is  that  almost  all   the  additions 


to  spindles  undertaken  the  pa.8t  twelve  months  are  by 
old  establishments ;  enlarging  capacity  permits  additional 
economies  and  ensures  the  dividend.  Another  manager  says 
that  no  return  to  the  stockholder  can  be  worked  out'  during 
any  twelve  months  except  with  newest  machinery  and  best 
equipment.  Another  claims  that  abundant  capital  to  take 
advantage  of  any  change  in  the  prices  of  raw  material  or 
general  supplies,  and  for  effecting  sales  of  goods  at  least  cost, 
are  essentials  for  a  surplus. 

These  suggestions,  which  are  familiar  to  the  manufacturer, 
not  only  disclose  the  narrow  margin  between  the  successful 
and  unsuccessful  season,  but  also  explain  the  resistance  to  ad- 
vancing wages  which  mill-owners  have  shown  during  the 
year.  There  have  been  no  general  labor  troubles.  The  previous 
year  they  were  an  epidemic  and  in  great  part  the  cause  why 
a  recovery  in  this  industry  was  not  established  six  months 
earlier.  Sporadic  struggles  have  occurred  through  the  season 
and  threatenings  of  wider  uprisings  have  not  been  rare  ;  but 
they  have  either  subsided  or  been  arranged,  so  that  if  we 
remember  correctly  the  knit-goods  strike  at  Cohoes  and  Am- 
sterdam was  the  most  extensive  and  stubborn  of  the  season. 
As  a  rule  wages  have  not  been  raised  materially.  This,  as 
stated,  is  a  result  of  the  nan-ow  margin  of  profits;  and  how  far 
that  in  turn  is  due  to  the  popular  craze  which  in  one  way  and 
another  burdens  corporations,  no  one  can  say.  One  thing  at 
least  is  certain — that  any  disability  the  mill  owner  is  put 
under  must  eventually  come  out  of  wages  and  raw  material. 
"Bleeding"  industi'ial  organizations  may  be  fun  for  the 
politician,  but  it  is  expensive  sport  for  the  employees. 

While  the  year  has  thus  been  so  favorable,  it  would  be  in- 
correct to  convey  the  impression  that  the  close  is  in  all  respects 
fully  up  to  the  best  months  of  the  season.  Spindles  are  in 
general  running  full  time  and  there  are  cases  where  they  are 
making  overtime.  Of  most  departments  it  can  also  be  said 
that  there  is  no  slacking  up  in  the  demand  and  stocks  are  in 
very  limited  supply,  manufacturers  in  many  oases  being  unable 
to  respond  to  orders  with  prompt  shipments.  But  while  all  this 
is  ti-ue  of  leading  makes  of  goods  and  popular  specialties  of 
dress  wear,  there  has  been  the  last  two  or  more  months  an 
increasing  number  of  mills  that  find  their  fabrics  slower  of 
sale,  with  prices  favoring  tlie  buyer.  This  is  especially  tme 
of  print  cloths  and  of  some  prints,  the  latter  as  a  rule  not 
having  fared  well  for  even  a  longer  period.  It  is  also  stated 
that  collections  are  a  little  more  diflicult  and  slower  than 
they  were,  which  bears  more  heavily  on  the  trade  than  usual, 
as  dry -goods  paper  sells  less  freely  now  on  account  of  the 
disturbed  money  market.  Yet  while  all  this  belongs  to  any 
correct  review  of  the  condition  as  the  year  closes,  too  much 
should  not  be  made  of  these  facts,  as  they  may  quickly 
disappear  under  a  little  more  general  and  active  buying, 
which  is  not  at  all  improbable  during  the  current  and  follow- 
ing months.  In  fact,  the  last  of  August  renewed  buoyancy, 
with  a  material  increase  in  the  distribution  of  goods,  was 
reported.  It  should  be  remembered,  in  the  same  connection, 
that  if  we  were  to  compare  with  a  year  ago,  almost  all 
departments  of  the  trade  would  make  a  much  better  showing 
than  then. 

In  the  South  the  conditions  during  the  entire  season  have 
been  all  that  could  be  reasonably  hoi)ed  for.  Where  mills 
have  not  improved  their  situation  this  year,  it  must  have  been 
due  to  some  very  exceptional  drawbacks  ;  it  certainly  has  not 
been  due  to  a  lack  of  demand.  Almost  the  entire  Southern 
section  of  the  country  has  been  greatly  prospered,  and  the 
consumption  of  those  States,  both  of  Northern  and  Southern 
makes  of  goods,  have  largely  increased.  We  hear  also  of 
an  enlarged  demand  for  yarns  made  in  the  South,  from 
Northern  mills,  heavy  weights,  if  we  mistake  not,  in  all  cases 
This  has  been  a  feature  to  an  extent  in  previous  years, 
and  we  see  no  reason  why  it  might  not,  under  favorable  cir- 
cumstances as  to  freights,  be  made  a  growing  industry 
Southern  managers  have  come  to  realize  that  tlie  advantages 
of  situation,  &c.,  they  enjoy  are  not  so  gi'eat  in  any  case  as  to 
permit  a  mill  to  be  built  or  conducted  except  with  strict 
regard  to  obtaining  best  results  with  a  given  capital.  But 
granting  they  have  advantages,  they  might,  we  should  think 
in  many  cases,  be  more  effectually  reaped  through  spinning 
yarn  for  Northern  mills.  The  spinning  and  the  manufactur- 
ing departments  are  not  by  any  means  as  extensively  separ- 
ated among  us  as  in  Great  Britain.  But  if  that  practice  is 
found  by  long  experience  to  be  more  economical  there,  it 
seems  as  if  we  ought   to  come  to  it  in  the  end  ;  and  in  that 
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cuHo.  why  iiiiglit  it  not  full  to  tho  Hhare  of  the  South,  in  a 
lar^or  monHiire,  to  Hpin  the  yiirn  where  tlie  raw  material  \h 
found  ? 

We  liave  used  additional  effort  this  year  to  gather  informa- 
tion with  reganl  to  Southern  factories.  Not  only  have  wo  pro- 
cured returns  as  to  the  actual  consumption  of  cotton  in  hales 
and  i>ouiid«,  hut  wo  have  also  collected  other  leading  details 
of  op<>rations  during  the  twelve  months.  A  general  industrial 
awakening  like  that  of  tho  past  season  affords  a  good  point 
for  comparison  with  the  last  Census  returns,  and  a  stiirting 
ynnnt  or  hasis  for  measuring  the  growth  of  coming  years. 
Wo  can  only  give  here  a  few  general  facts— all  that  are  neces- 
sary, however,  for  present  purposes.  We  may  take  oc<;a«ion 
hereaft<'r  to  e.xtend  the  comparison,  but  at  this  time  we  con- 
fine our  showing  to  the  following  particulars. 


Sliitr. 


Vitslnis 

No.  Carolina  . 
So.  Carolina.. 

OcorKlu 

Florida 

Alabama 

UlaslABlppl .... 

Louisiana 

Texas 

Arkat^sas 

Tennessee  .... 

Missouri 

Kentnckr 

Totals 


Census    totals 

lemso.... 


Wo.  of 
MUla. 


11 

75 

31 

S3 

1 

17 

7 

2 

1 

a 

98 
1 


IM 


Numtter  of 


Mp<ndlf« 


58,649 

«0n.l72 

S17.7«l 

S«»,277 

810 

69,308 

39.748 

»7,000 

8.108 

3.900 

80,793 

7,000 

88.300 


Loovis 


1.826 
4,39:1 
4,e<1S 
7,954 

1,878 

988 

760 

40 

30 

1,880 

ISO 

563 


1.100.138    84.389 


so:, 360     18,389 


Average 
Xo.  ram. 

16 
14 
15 
14 
10 
18 
14 
9 

7 
12 
U 

9 


I»< 


13 


ConHumvtion. 


Bain. 


17,068 

68,687 

97.538 

125.1*0 

190 

88,n4« 

13.788 

9,160 

180 

1.415 

30.727 

2.200 

8.201 


897.929 


188.748 


Average 
WeltjM. 

~a\ 

446 

456« 

468 

450 

483 

453 

47U 

BOO 

488 

479 

481) 

471« 


Pounds. 


460« 


464 


7.698.894 

S0.S83.617 

41.518.017 

67.85«,H88 

83.500 

ll.46A.fl95 

6.215.495 

4,299,067 

90.1100 

686.520 

14.724.035 

l.lliKi.OOO 

S.9T8.881 


183.201.iX)4 


87,610.889 


Note— We  put  the  Southern  consumption  In  onr  crop  statcmenf  at 
397.929  bale«,  although  It  would  seem  from  these  flgnres  that  If  the 
balCK  were  averai^d  acoonliog  to  the  year's  average  aa  given  below, 
the  total  would  only  be  abo  t  377,000  bales.  Our  reason  for  using 
the  larger  figures  is  that  »e  think  the  weights  as  returned  to  us  by  the 
mills  are  some  of  them  gross  and  some  of  them  net,  and  that  the  sninll 
average  weight  is  rtue  to  that  fact.  We  have  not  had  time  to  have  the 
matter  fully  ilot  i  mined. 

The  foregoing  does  not  represent  the  total  cotton  spindles 
now  in  the  South,  but  simply  all  that  we  have  thus  far  been 
a'lle  to  obtain  returns  from,  either  direct  or  indirect,  as  in 
operation  during  the  past  year.  Up  to  the  time  that  tliis 
report  is  closed,  we  have  received  full  and  direct  reports  from 
the  managers  of  176  mills  having  96G,1.")3  spindles  and  23,797 
looms;  the  details  respecting  the  other  mills  included  in  above 
table  have  been  procured  through  agencies  other  than  the 
officers  or  managers,  but  the  data  are  correct,  except  that 
iirect  reports  wiU  most  likely  increase  the  number  of  spindles, 
as  the  tendency  among  the  old  mills  seems  to  be  running  very 
strongly  in  that  direction  now.  Besides  the  foregoing,  we 
have  reports  of  30  mills  containing  111,498  spindles  and  1,345 
looms  not  in  operation  during  the  year,  and  direct  returns 
"With  regard  to  projects  which  have  progressed  to  a  greater  or 
less  extent  (either  new  enterprises  or  additions  to  old  concerns), 
which,  when  completed,  will  add  177,000  spindles  and  .5,048 
looms.  We  have  not  space  here  to  make  any  remarks  with 
regard  to  these  figures,  and  in  fact  it  is  not  perhaps  desirable 
to  attempt  to  draw  definite  conclusions  until  our  table  can  be 
completed.  Within  a  few  weeks  we  hope  to  have  full  informa- 
tion from  all  the  mills  and  we  shall  then  return  to  the  subject. 
But  we  cannot  help  calling  attention  to  the  striking  confirma- 
tion our  table  of  spindles  given  each  year  in  these  reports 
receives  from  the  figures  already  obtained.  It  is  the  greater 
satisfaction  because  our  Southern  total  has  been  criticised  as 
being  too  large  by  some  usually  good  judges  in  the  North. 
We  are  inclined  to  think  from  the  information  already 
gathered  that  after  the  data  are  all  in  the  results  stated  last 
year  will  be  found  to  be  wonderfully  exact.  Such  an  exhibit 
as  the  foregoing  table  furnishes  proves  that  the  cotton- 
spinning  industry  in  the  South  is  not  only  firmly  established, 
but  in  a  very  thriving,  healthy  state. 

The.se  general  remarks  with  regard  to  spinning  North  and 
South  need  only  to  be  supplemented  by  a  special  reference  to 
print  cloths,  which  seem  to|cover  almost  an  indepen- 
dent industry.  We  call  it  independent  because  it  is  a 
department  of  the  trade  which  appears  to  have  oscillations  in 
a  considerable  measure  peculiar  to  itself.  Two  yearj  ago  tlie 
outlook  was  as  unfavorable  as  it  could  well  be  made,  prices 
being  unremunerat'.ve,  with  stocks  of  goods  very  large,  and 
accumulating  in  spite  of  short  time.  A  year  ago,  on  the  other 
hand,  the  promise  was  peculiarly  bright,  with  small  stocks  and 


a  prospective  demand  in  excess  of  ;ho  flpinning  capacity:  now 
again,  however,  and  for  tho  last  two  or  three  montlm,  the  tra<Je 
has  been  heavy — of  course  nothing  like  it  was  two  years  ago, 
but  less  promising  than  at  the  opening  last  September,  as  to 
prices,  current  demand,  and  stocks.  This  w(!  are  inclined  to 
think  is  merely  a  temporary  Bct*back,  unless  the  capacity 
for  turning  out  goo<ls  has  been  developed  too  rapidly  and 
largely.  With  the  improvements  and  additions  made  there 
is  evidently  a  great  abundance  of  macliinery  to  meet  all 
wants  now,  and  the  situation  of  the  trade  of  late  ought 
to  have  a  chilling  effect  upon  new  enterprises.  A  glance- 
at  the  stocks  of  printing  clotlis  should  be  a  sufficiently- 
suggestive  fact,  the  total  on  the  first  of  September,  1885, 
Iwing  1,056,000  pieces,  on  the  first  of  September,  1886, 
l)eing  24.'J,000  pieces,  and  on  the  first  of  September,  1887.  the 
total  having  risen  to  434,000  pieces.  There  is  nothing  really 
discouraging  in  these  figures,  for  the  accumulations  are  still 
small  and  would  be  quickly  absorbed  by  a  renewal  of  activity 
in  the  demand,  which  seems  now  almost  assured;  but  they 
suggest  conservative  action,  for  they  at  least  prove  that  there 
can  be  no  scarcity  of  goods  even  with  present  machinery, 
Tho  daily  prices  of  print  cloths  have  been  as  follows. 

DAILY  PRICKS  OP  PRINTINO  CLOTHS  FROM  SEPT.  1,  188C,  TO  AUG.  31,  1887. 


Day. 


I 


3 

4 

5 

6 

7 

8 

9 

10 

H 

12 

13 

U 

1,5 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 


3-.1«l3-5(i  3-50  3-38  H.  350 
3-.'!83-.'>0  H.  3-33  8.  3-,5 
S-.^S  8.  3-.^0  3-3^  3-38  3-50 
3-38  3-50  3-50  3-38  3  38  3  .■>( 
8.  3-50  3-50  8.  ;3-3*  3-.50 
3-.t9  3-50  3-Jfi  3-3- 3-38  S. 
3-383-.i01  S.  :3-3^  3  38,3-.50 


338  3-50 
3-38 
3-38 
3  38 

S. 
3-3- 
3?8 
1'38 
338 
3-38 
33'> 

8. 
S-3'' 
338 
V3t< 
3H8 
3-3- 
338 


< 

3-44 
342 
3-40 
3-38 
3-3i 

8. 
3-38 


S 
3-38 
3-38 
3-44 
3  50 


3-i0 

S. 
3?>0 
3-.50 
3-50 
3-.i0 
3-50 
3-.iO 

8. 
3-50 
3-.')0:3-44 


3-50l3-38  3-38:3-50  3-38 
3-50:338     8.    i3-50;3-38 


3-50  3-38 
J-.503-38 
3--0  8. 
3-50;3-3P 
8.  13-38 
3-50i3-38 
3-4^i3-38 
3-44 
3-44 


3-5(1 
3-50 
3-50 
3-fO 
8.  ■ 
3-50 
3-.^0 


3-44 

8. 
3-37 
3-37 
3-37 
H. 
3-37 
3-.'0  3-37  3-38 
3-50i  8.  i3  3^ 
3-5(il3-37|3-;i8 
3-.50  3-37I3-3- 
8.   I  ....13-3- 


I 


3  39 
339 

8 


S. 
3  22 
3-22 


3-39  3  25 
3-383-25 
3-38  3-25 
3-38  3-25 
3-38'   8. 


3-31:3-25  3-28 
3-31, 3-25  3-28 
3-31  8.  3-28 
3  31  H.  '3  2.'^ 
8.  3-253-2S 
3-31  3-25  3-2* 
3-3  3-25  8. 
3-3-*  3  25  3-28 


3-3tJ  3-25i3-3  3-25  3-28 
3-3-i!3-5(i  3-3X  S.  3-273-3SI  S.  13-37 
3  38  3-50  3-38  3-3(i  3-28  3-383-2513-37 
3-38I3-.50  3-3-<,3-36|3-28i  8.  !3-25i3-25 
3-38  8.  '  8.  i3-36'3-28'3-38  3-25  3-25 
3-.^8'3-50  3-38  3-31i3-31  3-37.3-28  8. 
3-38  3-50  3-30  3-2  •  8.  3-3ti  3-23i3  25 
8.  3-50  3-36  3-25  3-3 1  33  3-31  325 
3-38,3-48:3-3G|  8.  3-31  3-38  S.  3-25 
3-38:3-48  3-36  3"25l3-31  3-36  3-313-27 
3-38|3-dS!3-36  3-23|3-31  8.  ;3-3r3-27 
3  39]  8.  1  8.  l3-25i3-3i  3-31  3-31  3-27 
3- 14  3-46  3  36  3  25  3-31  3-3 1  3-31'    8. 


3-3*- 
3-:J8 

S. 
3-38 

3-38  3-14;3-44!3-36 
3-38    8.    13-44*3-3 
3-38  3-14:3-44  3 
H.    3-44344 

3-50|3-4l 

3-50    8. 


3-50 
3  50 

8. 
350 


3-44 


3  2 
3-22 

8. 
3-£2 


8.  i3-2~;3-3l  3"27 
3-31  3- v;5  3-31  3-25 
3-31  3-25:  8.  3-25 
3-31  3  25  3  3l'3-25 


3-38  ,         , 

S-S^  3-22'3-31  8.  13-30  3-25 
8.  3-J2  3-3  3-25]3-30  3-25 
3-38  3-22  3-31  3-25  :s-3()  8. 
3-38  3-22|  8.  3  25  328  3-25 
3-40  3-22]  H.  3  25  3-28  3-2."S 
3  40   ....i3-3ll  ...I  8.    3-25 


This  record  of  daily  fluctuations  becomes  instructive  only 
when  put  in  connection  with  the  ruling  prices  of  cotton.  In 
the  following  we  give  such  a  comparison  for  a  series  of  years 
and  aid  st mdard  sheetings  and  Lancaster  ginghams,  all  the 
prices  being  for  the  first  of  each  month.  It  will  be  noted  that 
print  cloths  alone  compare  unfavorably  with  last  year,  an  d 
those  only  during  the  last  two  or  three  months  ;  compar- 
ing with  1885  the  present  situation,  even  of  print  cloths,  will 
be  seen  to  be  most  decidedly  better.  This  brief  statement  thus 
becomes  a  fair  guide  to  a  correct  judgment  of  the  change  in 
the  position  of  manufacturers  for  the  better  during  the  three 
years.  Subjoined  is  the  table  referred  to,  giving  prices  not 
only  in  the  season  just  closed,  but  in  each  of  the  seasons  of 
1^885-86  and  1884-85  as  well. 


1 

Tear  Ending  with 

iug.  31— 

1886-87. 

1885-86. 

t881-85 

tl 

8, 

P 

■a  « 
IS 

-II 

Low  Middl'g 
Upl'd  Cotton. 

Standard 
Sheetings. 

tl 

,1 

•El 
"^6 

-0  s 

Ipl 

cu  ,  cts. 

■ll 

0 

Ct».     Cts 

ct». 

cts. 

Cts. 

CIS. 

CiS. 

Cts. 

CIS. 

CIS. 

Sept.. 

8%    t«^ 

65, 

3-38 

91S18 

7 

714 

3-23  10»i8 

7Hi  7«4 

3-27 

Oct.. 

91,8  16% 

6% 

3-50 

9\       7 

7-4 

309    9\ 

7>4i   7J« 

3-19 

Nov.. 

Sliie,  6^ 

6\ 

3-50 

9^      7 

7^ 

3-25 

9>9 

7^   7>» 

308 

Deo.. 

81118  0% 

7 

3-38 

9          6\ 

7>4 

319 

10>,8 

7>«'   7'4 

3-19 

Jan.. 

9          7 

7 

3-38 

8U,e  6% 

lU. 

3-13 

1013, 

T*     7\, 

3-l» 

Feb.. 

8»»]«  7 

7 

S'-^C 

8\    |6% 

7^ 

3  38  lOlS,,. 

7>4|   7\, 

311 

Mar.. 

9«16    7 

7 

3-44 

8'lB 

6\ 

7\ 

3-19  11 !« 

7'4j   7M 

312 

Apr. . 

10<« 

7 

7 

3-S9 

8\ 

6% 

7'9 

313|10»Si« 

7*4!   7>4 

306 

May.. 

io-,« 

7 

7 

3-22 

8> 

6% 

7>« 

3-19!l0\ 

7^|  7«« 

3-17 

June. 

Vl'lB 

7>4 

7 

3-35 

8% 

6% 

7'a 

3-19:i0»B 

ti\     7U 

3-11 

July  . 

10  1, 

7>4 

7 

3-25 

8l»,8'  6«i 

7H 

3-25  lOSiB 

7     ,  -U 

3-0O 

Aug... 

l>«8 

7'4 

7 

328 

9J«     16% 

7H 

s-ssiiCi. 

7   ,  T^ 

306 

NOTB.— Sheetings— Agents'  prices  (for  Atlantic  A)  are  given.  Printing 
cloths  are  manufacturers'  net  prices.  Discount  on  f-tAn<lard  sheetings 
Is  almost  iuTarlably  5  pircint.  For  IJiucastJ-r  ginglinms  the  prlo«s  In 
the  present  si-asou  are  net,  but  in  1889-86  they  were  suiject  to  a  dls- 
co'jnt,  ranging  from  7iii  to  10  p  r  o<  nt. 
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The  following  will  further  help  to  illustrate  the  relative  and 
improved  condition  of  tha  manufacturer. 


Southern  3  yard  sheetings.  | 
PepperellK  fine  sheetings  J 
Wamsutta  4-4  Wch.  cot'ns  J 
Lonsdale  4-4  bleach.cott'ns  \ 
«4i64  4-4  bleached  cottons  \ 
Standard  fancy  prints  ....  j 


Shirting  prints.. 


1885. 


Jan. 
Sept, 
Jan,  1, 
Sept,  1,  6X 
Jan.  1, 10« 
Sept.  1. 10« 
Jan.  1,  IH 
Sept.  1,  8 
Jan.  1, 
Sept.  1. 
Jan.  1, 
Sept.  1, 
Jan.  1, 
Sept.  1, 


SH  net. 
5ii  net. 

en 


BKnet. 
5X  net. 


4W 
4« 


Jan.  1,   5^  net. 
Sept.  1,  B5<  ret. 
Jan.  1,  6 
Sept.  1,   6 
Jan.  1,10!^ 
Sept.  1,  lOH 

Jan.  1,   'H 
Sept.  1.   8K 


Jan,  1. 
Sept.  1, 
Jan.  1, 
Sept.  1, 
Jan.  1, 
Sept.  1. 


5    net, 

5H  net, 

6 

6 

4M 

4X 


1887. 


Jan.  1,   6H  net. 
Sept.  1,   BH  net, 

Jan.  1,   AM 
Sept.  1,   6!^ 
Jan,  1,  U 
Sept.  1, 11 
Jan.   1,   »H 
Sept.  1.   8ii 
Jan.   1,   5H  net, 
Sept.  1,   5H  net. 
Jan.  1.   6 
Sept,  1,   6 
Jan.  1,   5 
Sept.  1,  5 


■  NoTE,-Good.s  not  marked  "  net"  suiijeot  to  a  discount  of  5  per  cent 
on  plain  cottons,  and  10  per  cent  on  piiuts. 

We  need  refer  to  only  a  single  other  branch  of  the  cotton 
goods  industry  ;  we  mean  the  export  movement,  which  this 
year  shows  a  still  further  inorease.  To  be  sure,  according  to 
the  official  figures,  the  total  values  are  only  about  one  million 
dollars  larger  than  for  the  previous  twelve  months  ;  but  there 
are  features  of  the  trade  which  make  the  results  quite  encour- 
aging. In  the  first  place  the  official  figures  of  the  movement 
to  Mexico,  which  show  a  falling  off  of  over  three  million 
yards,  are  not  believed  to  be  correct  by  the  Government,  as  it 
has  no  means  for  determining  the  movement  by  railroad, 
•which  is  claimed  to  be  large;  at  the  same  time  there  is 
every  reason  for  assuming  that  with  the  increased  rail- 
road facilities  the  total  trade  in  that  direction  is  increasing 
instead  of  decreasing;  and  hence  there  ought  to  be  added  to  the 
official  statement  this  apparent  loss  to  Mexico.  Another  inter- 
esting fact  is  that,  wliile  the  trade  to  China  shows  a  healthy 
growth,  being  five  million  yards  in  excess  of  a  year  ago,  the 
increase  to  all  the  near-by  countries,  as,  for  instance,  South 
and  Central  America  and  the  West  Indies,  is  quite  marked. 
These  changes  are  worthy  of  notice,  although  the  total  values 
are  still  meagre,  as  may  be  seen  in  the  following  summary  of 
the  movement  for  five  years. 


Exports  of  Cotton 
Manufactures. 


Colored  Goods Yds. 

Do  Value. 

Uncoiored  goods. .  Yds. 

Do  Value. 

Other  manTa  of. .Value. 


Tear  Ending  June  30— 


67,798,4131  51,293,373:  32,738,113 
t4,003,772    $3,149,091 !  »2,230,567 


130,809,074 
19,256,486 
$1,669,084 


14!!,5i7,980  114,806,595 
ti',2ai,170|  »7,919,670 
11,579,673    $1,686,454 


85,441,296:  34,066,292 
»2,579,86«(  »2,948.278 


99,750,450 
»7,503,361 
$1,801,984 


Total  cotton  manufac- 
tnres  exported  .  Value.  $14.929,342  $13,959,934  $11.836,69ll$ll,88B,211  $12,951,145 


103,634,459 
$8,629,723 
$1,673,144 


A  similar  exhibit  covering  India's  shipments  vre  have  given 
for  several  seasons,  and  it  is  an  interesting  record  for  com- 
parison. It  should  be  remembered  that  if  we  were  to  go  back 
to  1876,  India's  total  would  be  very  small,  the  value  having 
been  for  that  year  only  £363, OJO,  or  say  less  than  3)^  million 
dollars,  while  that  of  the  United  States  for  the  same  year  was 
f  7,732,978.  For  the  last  six  years  the  record  has  been  as 
below. 


Cotton. 

1886^7. 

18S5-86. 

1884  S5. 

1883-84, 

1882-83. 

188  K82. 

Twist  t  yarns 
Alanufactures 

£ 

3,336,836 

945,715 

4,282,551 

£ 

2,755,852 

880,25" 

3,635,510 

£ 

2,441,100 

896,938 

£ 
1,926,162 

927,008 

£ 

1,816,818 

781,564 

£  ^ 

1,368,838 

641,680 

Total 

8,338,028 

2,853,170 

2,578,382 

2,010,516 

By"  The  official  figures  are  given  in  rupees,  and  we  turn  them  into  pounds 
sterling  on  the  basis  of  ten  rupees  to  a  pound.  That,  uader  the  c'.rcumstaaces, 
male  .'B  the  compa-isoa  as  nearly  correct  as  It  can  be  made  la  values. 

These  totals  show  great  gi-owth  in  this  branch  of  the  cotton 
industry  in  India.  The  exports  the  past  season  have  reached, 
it  will  be  seen,  an  aggregate  of  21 J^  million  dollars,  though  the 
trade  began  with  3>^  million  in  1876;  the  United  States  ex- 
ported In  value  about  1%  million  in  1876  and  this  year  about 
15  millions.  The  increase  in  spindles  is  not,  however,  large 
or  rapid,  the  total  number  of  mills  reported  in  1886  being 
95,  with  2,201,561  spindles,  17,455  looms,  consuming  643,204 
bales  of  cotton  of  the  average  weight  of  392  pounds. 

The  changes  in  spindles  in  the  United  States  during  the 
past  year  are  small  in  number.  With  regard  to  the  South  we 
have  already  set  out  the  conditions  so  far  as  the  returns  at 
hand  enable  us  to  do  so.  At  present  we  add  only  25,000  spin- 
dles for  that  section  in  the  table  below,  although  we  think 
fuller  returns  when  received  will  probably  justify  a  further 
increase.  In  the  North  there  has  been  considerable  new  work 
in  progress,  mainly,  however,  additions  to  old  mills,  though 


there  are  also  several  new  mills  which  have  been  supplied. 
After  allowing,  however,  for  the  losses,  we  put  the  net  addi- 
tions at  75,00'J  spindles.  We  shall  endeavor  during  the  com- 
ing season  to  test  our  total  figures  for  the  North  by  as  com- 
plete returns  from  the  mills  as  we  can  gather,  similar  to  those 
we  publish  to-day  from  the  South,  As  it  is,  we  keep  a  record 
from  week  to  week  of  all  the  changes  we  can  discover  made 
or  in  progress,  and  our  results  we  presume  wiU  be  found 
to  be  approximately  correct,  which  is  all  we  claim  for 
them.  The  following  is  the  statement  of  the  spindles  in  the 
United  States,  North  and  South,  for  this  year  and  preceding 
years: 


Spindles. 


North. 
South. 


1886-87. 

1885-86.    1    1884-85. 

12.200,000    12,100,000 
1,200,000,     1,150,000 

188»«4. 

12,100,000 
1,100,000 

1882-83, 

12,275,000 
1,225,000 

11,800,000 
800,00  1 

13,500,000 

13,400,0001  13,250,000 

13,200,000 

13,680,000' 

1881-82. 

11.330.000 
680,000 


The  Census  year  (1879-80)  the  total  was  10,653,435,  being  for 
the  North  10,111,887  and  for  the  South  542,042. 

Such  in  brief  are  the  leading  facts  bearing  upon  the  cotton- 
manufacturing  industry  in  the  United  States.  The  present  is 
a  period  when  all  producers  are  working  on  narrow  profits, 
whether  their  work  pertains  to  the  farm  or  the  faotory.  With 
that  fact  in  view,  we  cannot  but  feel  that  cotton-spinners  are 
to-day  very  well  off.  Nearly  all  have  a  margin,  and  some  of 
them  a  good  margin.  The  takings  of  cotton  have  not,  how- 
ever, reached  the  figure  they  did  last  year,  though  the  con- 
sumption has  been  greater.  This  has  been  accompUshed  by 
running  stocks  down  to  a  low  point.  Many  claimed  that  our 
result  showed  too  large  stocks  in  spinners'  hands  last  Septem- 
ber ;  the  smaller  takings  this  year  have  proved  that  the  esti- 
mate we  made  could  not  have  been  far  from  the  truth  The 
following  are  the  takings  of  cotton  during  the  year. 

Total  crop  of  the  United  States,  a^  before  stated bales. 6,513, 623 

4took  on  hand  ooiuiuencenient  of  year  (Sept.  1,  18861— 

At  Northern  ports 132,632 

At  Southern  ports 41,036    —173,728 

At  Northern  interior  markets 4,298—    178,026 

Totalsupply  during  the  year  ending  Sept,  1, 1887 6,691,649 

Of  this  supply  there  has  been  exported 

to  foreign  ports  during  the  yexr 4,458,326 

tiessforeign  cotton  included 5,335-4,452,971 

Sent  to  Canada  direct  from  West 46.917 

BurntNorth  and  South' 2^,903 

Stock  on  hand  end  of  month  (Sept.  1, 1887)— 

At  Northern  ports 49,004 

At  Southern  ports 33,032—      82,086 

AtNorthem  interior  markets 2,155—4,614,062 

Total  takings  by  spinners  in  the  United  States  for  year 

ending  September  1,  1887 bales  2,077,587 

Taken  by  spinners  in  Southern  States,  included  in  above  total.    397,929 

Total  takings  by  Northern  spinners 1,679,658 


*  B  irut  includes  not  only  wliat  has  been  thus  destroyed  at  tlie  Nortli- 
ern  and  Southern  outports,  but  also  ai;  burnt  on  Northern  railroads  and 
'n  Northern  factories.  Every  Are  wliloh  has  occurred,  either  iu  a  mill 
or  on  a  r,illro.id  in  the  N  'rtli,  during  tlie  pait  year,  we  have  investi- 
gated; and  where  tliere  was  c  itton  lost,  have  sou'^ht,  and  In  a'most 
every  case  obtained,  a  full  return  of  the  loss. 

These  figures  show  tliat  the  total  takings  by  spinners  North 
and  South  during  1885-87  have  reached  2,077,537  bales,  of 
which  the  Northern  mills  have  taken  1,679,658  bales  and  the 
Southern  mUls  397,929  bales.  The  corner  in,  and  high  prices 
for,  cotton  during  the  summer,  and  the  favorable  prospects  of 
the  growing  croi>,  have  led  our  spinners  to  close  the  season 
with  small  stocks  of  the  raw  material.  For  this  season  our 
summary  of  takings  and  consumption  on  the  basis  of  no 
stocks  in  the  hands  of  Northern  .'•pinners  on  Sept  1.  1875, 
reaches  the  following  result.  The  width  of  our  columns  com- 
pels us  to  omit  the  results  for  the  years  1875-76  to  and  includ- 
ing 1880-81,  but  they  are  the  same  as  in  previous  reports. 


Taklnos  and  Consumpt'n. 


Taken  by- 
Northern  mills  .. 
Southern  mills... 


Tot.  takings  from  crop 
Stock  held  by  mills  — 

Total  year's  supply — 


CmisumpVn  ^estiniated)- 

Northern  mills   

Southern  mills 


1881-82,    1882-83 


Bales.       Bales 

1,661,206  1.772,912 

238,000     331,000 


1,809,208 
127,883 


2,027.089 


1883-84.    1884-85, 


Btles.       Bales, 

1,555,163  1,4I9,6S9 

3Sl,0O0J    260,000 


,103,912|1,889,163  1,685,089 
60,883]    103,7951      15.441 


2, 164,793jl,993,958|l. 701,130 


18^5-88, 


Bales. 

1,777,676 

810,000 


2,117,870 

15,001) 


2,132,670 


■     j 

1,728,806  1,730,000  l,643,517]l,42O,130;l,057.070 
238.000'    331,000     334.0OO|    2<!rt,000]    340,000 


Total  consumption... 
Tot.  supply  as  above. 

Leav'g  mill  sfks  Sept.  1 !      60.883     103,7ii5 


l,9l!0,20(l  2,0111,000  l,H77,517|l,8S6,130'l,99;,07« 
'2,027,080  2.11)4,795' 1,993,958' 1,701,130'2,132,67« 

I      nnaaa     in.l7u.>5:      15,44l|      15,0001    135,000 


1886-87. 

Bales. 

1,679,65S 

397.929 


2,077,587 
135,000 


2,212,587 


1,749,830 
397,929 


3,147,179 

2,212,537 


The  foregoing  leaves  stocks  in  spinners' hands  at  65,408  bales, 
and  shows  that  the  United  States  consumed  2,147,179  bales* 
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Weight  of  Bales. 

The  average  weight  of  bales  and  the  gross  weight  of  the 
crop  we  have  made  up  as  follows  for  this  year  and  last  year. 


Ttar  mOIng  Stpttnbtr  1 

1887. 

Ttar  mtUng  Septtmber  1, 188A. 

Crop  of— 

Numbtr 

WtigMtn 

Avmti 

Ifwnbtr 

ire<«M<n     ,Ai>'agt 

a/balu. 

powvU, 

vxMM. 

a/  bala. 

pounds,       iiMfffhe. 

7M.an 

lli«,flM,18« 

611-88 

733,871 

877.386,713  •  BH-81 

X^oaMnna. . , , 

1,784,111 

8S1,S43,885 

48S-7e 

1,764,888 

846,949,708  1  4;»-89 

Alftbamii 

2i«,i4a 

107,ll46,<i00 

49»08 

»t8,n6 

184,779.934  '  60808 

OeoniU'..  .. 

888,800 

411,778.«86 

477-88 

867,49* 

480.987.880  I  «S5-i!S 

So.  CsruUiui. 

tsa.w* 

188,334,673 

4«»00 

608,1160 

881,384,318  '  408-95 

Virginia  ...  . 

815,3V1 

300,841,868 

471C3a 

810,78i3 

384.809,996  '  474-84 

No.  Carullna. 

196,637 

(»1,»8»,TH8 

46rso 

168,3116 

78,436,377  !  468-80 

T«an'asce.Ao 

1,514,641 
e,SI3,6S3 

743,8ee,341 

491-11 

1,483,880 

718,172,674  [  480-80 

Total  crop 

8,186,7480181 

4S8M8 

6,580.814 

3,179.496,1191  1  485'40 

■  lut-ludinx  Florlaib. 

According  to  the  foregoing,  the  average  gross  weight  per 
bale  this  season  was  486-03  lbs,,  against  48.5-40  lbs.  in  1885-6,  or 
0-63  lbs.  more  than  last  year,  whicli  indicates  0  43  per  cent 
decrease  in  the  total  weight  of  the  crop.  Had,  therefore,  only 
as  many  pounds  been  put  into  each  bale  as  daring  the  previous 
season,  the  crop  would  have  aggregated  6,531,900  bales.  The 
relation  of  tlie  gross  weights  this  year  to  previous  years  may 
be  seen  from  tlie  following  comparisons. 


Season  of— 


1886-87 

1S85  8G 

1884-85 

1883-84 

1882-83 

1881-8-2 

1S80  81 

187l)-80 

1878-7<> 

1877-78 

187«-77 

1875-7G 

1874-75 


Crop. 


Weight,  Pound* 


Averaye 

Weipht 

per  Bale. 


3,16.5,745.081 
3.179,456,091 
2,727.067,317 
2,759,047,941 
3,430.546,';94 
2,585,t;86.378 
3,201,516,730 
2,772,44».480 
2,400,205,525 
2,30;>.90S,907 
2,100,465,086 
2,201,410,024 
1,786,934,765 


48602 
485-40 
481-21 
482-86 
490-02 
475-67 
485-88 
481-55 
473-08 
48010 
468"28 
471-16 
46800 


The  New  Crop  and   Its  Marketing. 

It  is,  as  usual,  difficult  at  this  date  to  give  any  definite  or 
satisfactory  indication  of  the  extent  of  the  growing  crop. 
There  are  certain  facts  that  we  all  know  :  they  are  (1)  that 
there  is  a  large  acreage  planted  every  year  now  ;  (3)  that  we 
have  not  by  any  means  had  a  full  or  even  an  average  yield  on 
the  acreage  planted  since  1883  ;  (3)  that  this  crop  had  an  ex- 
cellent start  in  the  spring,  followed  by^  a  faultless  early  growth 
and  (4)  that  up  to  the  first  of  August  the  reports  received 
with  regard  to  tlie  cotton  plant  represented  it  in  a  good, 
healthy  and  strong  condition  almost  everywhere,  with  the 
promise  of  a  heavy  fruitage. 

But  for  a  month  past,  and  from  a  constantly-increasing 
number  of  points,  there  have  come  up  complaints,  growing 
daily  louder  and  louder,  of  drought,  rains  and  floods,  of  rust, 
shetlding  and  worms,  until  a  kind  of  dazed  or  bewildered  feel- 
ing has  taken  possession  of  those  who  desire,  regardless  of 
speculative  interests,  to  obtain  a  correct  diagnosis  of  the  situa- 
tion. At  the  moment  tlie  only  advice  we  can  give  is  to 
anchor  fast  to  the  facts  which  we  have  referred  to  above  and 
wait  to  take  a  reckoning  until  the  excitement  subsides. 
That  there  hiis  b  ;en  harm  done  by  drought,  say  in  a  third  of 
Texas,  and  in  portions  of  the  Memphis  district,  is  beyond 
question  ;  but  how  far  the  drought  has  destroyed  the  plant's 
vitality  beyond  recovery  can  be  better  told  a  month  or 
two  hence.  Elsewhere  the  situation  is  evidently  somewhat 
spotted — excellent  and  never  better  in  places,  but  in  many 
other  sections,  either  by  drought  or  by  rain  or  by  iloods,  more 
or  less  of  damage  has  been  done.  For  instance,  in  Georgia 
and  North  and  South  Carolina  we  cannot  but  think  that  the 
promise  to-day  is  for  a  considerable  increa.se  on  last  year's 
crop,  and  still  there  are  places  in  each  of  said  States  from 
which  the  reports  are  discouraging. 

A  further  hopeful  f.act  is  that  the  crop  is  an  early  one.  The 
last  crop  was  late,  but  taken  as  a  whole  the  plant  this  year  is 
better  advanced  than  it  has  been  on  the  first  of  September  for 
several  seasons.  This  remark  does  not  apply  so  fully  to  the 
Atlantic  States  ;  and  yet  even  in  many  portions  of  those  States 
t'.ie  m.aturity  of  the  crop  is  in  advance  of  a  year  ago.  Bearing 
on  this  i)oint,  we  bring  forward  our  data  with  regard  to  the 
receipt  of  first  bales  and  the  total  receipts  to  September  1st 
of  new  cotton  for  several  years  at  leading  points  in  the  South. 
First  we  give  the  date  of  receipt  of  first  bales.  This  year  the 
first  arrival  was  from  Georgia  on  July  5  and  last  year  Texas 
ent  forward  the  earliest  bale  on  July  6. 


Viriiinia— 

Norfolk 

A'o.  Carolitui— 

Charlotte 

WUmiuKton... 
So,  Carolina— 

Chnrloxton  ..  . 

Qeorgia— 

Au|[(iintn 

AtUiitn 

Sftvannnli— 

From  (}(i 

From  Fla  . . 

Kncon 

Columbus 

Grlflln 

Albany 

Florida— 

Tallabassce... 
Xlabama^- 

Moutgomory . . 

Mobile 

8<!lma . . . 

Eufaula . 
Lmiiaiana- 

New  OrlBans— 
From  Texas 
•'  MiR8.  Val. 

SUrcveport 

Miasisiijtpi— 

VIokslmrK.. .. 

Columbus 

Arkansai- 

I.ittloRock.... 

Helena 

Tennetiee — 

Nashville 

Memphis 

Kentucky— 

Louieville 

Texas— 

Galveston 

Where  from  5 
Houston 

Wliere  from  J 
Dallas 


Data  of  Rteelpl  of  Flril  Bait. 


1861.      188:2.     1888.     1884.     ISSS.     1886.  I  1887. 


Aut{.10 

AUR.lfi 
AuK.lU 

&ng.  0 

Aug.lO 
July  24 


jcpt.  6 


Aiig.20 


AI1J[.27 


An(f.23  8ept.  3  Anjr.Zl 


Aaff.20 


Aug.23  AUK.23  Aug.'i.tl.. 


Aug.  12 


Ang.17 


Ang.20  Aag.12 


Aug.l5  Aug.1.5  Aug.lO|Aug.ll 
Aug.  4  Au«.26  Ang.22  Aug.  6 


July  24  Aug.  2  j July    G 

!AU)f.I9'An).'.10 

July  23 
Aug.  5 
Aug.  14 


July  30 
Aug.  3 
!  July  30 
July  28 


Aug.  lo  Aug.  H 
Aug.  7  Aug.  7 
Sf-ut.  4  Aug.32 
July  11  July   5 


Aug.  4 
Aug.lO 
Aug.  1.1 
Aug.18 
8«i«t.  3 
Aug.   2 

An«.17 


Aug.  8|Ang.  6  Aug.l2 

Aug.l5;Aug.  7  Aug.l2 

Aug.lO  Aug.  5  Aug.l6 

Aug.lOiAug.  8  ■        "' 


July30  Julyll  JulylO 
July  31  Aug.20|Aug.l3 
Aug.  3  Aug.  7  Aug.  7 


Aug.   8 
Aug.  0 


Ang.  2 
Aug.l2 


Aug.  6 
Aug.  3 
Aug.  7 
Au.'.  C 
Aug.22 
July  25 

Ang.  7 

Ang.  8 

Aug.l2 

Aug.  8 

Aug.lS.Aug.   6 


Ang.21  Aug.S'j 

8ep'.  6'Ang.2» 
Sept.  1  Aag.'.r!» 


Aug.  12 
Aug.ai 


An(r.l2 

Ang.ll 
Aug.20 


July  29  July  2S 
Aug.lO  Aug.lO 
Aug. '20  Aug.  13 


Aug.23  Aug.15  Ang.29  Aag.l5 
Aug.2ujAug.l5  Aug.27  Aug.l2 


Sept.  4  Aug.22 


Ang.17 
Sept.  2 

Aug.21 


Julyll  July  9 
DcWiti  DeWitt 
CouiitViCountv 
Julv  9  July  5 
Do  Witt  DeWitt 
County  Count}' 
Aug.   9  Aug.  4 


Sept.  4  Aug  25 


Aug.31  Aug.29lAag.26 
Aug.23  Aug.27jAug.ld 


fAug.  8  JA'g.29 

Julv  16  July  24'jiUy  23 
DeWitt  Viefia  Vicfia 
Comity  County  Comity 
July  8  July  22  July  22 
DeWitt  DeWitt  DeWitt 
County  County  County 
Aug.  (ilAug.l9 


Aug.  7  Aug.  n 
Aiig.l7iAug.'J-i 
Aug.lO  Aug.lO 
Aug.l2  Aug.13 

Aug.27 

Aug.io'july   5 

Aug.ll  Ang.13 

Aag.lS  Ang.lt 
Aug.lO  Aug.  1^ 
Aug.l7  Aug.  .1 
Aug.  12  Aug.  9 


July  27  July  19 
Aug.20|Aug.  2 
Aug.l2iAng.  U 

Sept.  2  Ang.  10 
Aug.24  Aug.  9 


Aug.21 1, 


.1  Aug.  17 

Sept.  2  Ang.13 
"Aug.lO 


Aug.18 
Aug.13 


Ang.  8 


July  le'july  10 
DeWitt;DeWitt 


Coiinfy 
July  IS 


July  31 


County 
July  8 
DeWitt 
County 
Aug.  4 


t  From  Georgia.  t  From  Alabama. 

In  some  respects  a  better  indication  as  to  maturity  are  the 
arrivals  of  new  cotton  to  September  1.  In  1880,  and  to  a 
greater  extent  in  1881,  the  speculation  and  corner  in  futures 
led  to  the  most  persistent  efforts  to  push  cotton  forward  as 
fast  as  picked.  In  1883  there  was  perhaps  a  little  less  induce- 
ment, but  no  hindrance  to  a  free  movement,  unless  the  yellow 
fever  may  have  acted  as  such  in  a  small  district  in  Texas.  In 
1883  there  were  yellow  fever  rumors  at  New  Orleans  (though, 
as  subsequently  appeared,  wholly  without  cause),  which  may 
possibly  liave  had  some  slight  eff«ct  on  cotton  arrivals.  In 
1834  the  cotton  moved  late,  simply  because  it  matured  late. 
In  1885  there  was  nothing  to  retard  the  movement,  and  little 
to  hasten  it;  a  fear  of  lower  prices  later  on  may  possibly  have 
had  some  effect,  for  the  supply  during  the  summer  had  rutt 
very  low,  and  quotations  were  somewhat  affected  thereby, 
notwithstanding  tlie  short-tima  at  the  mills.  In  1886  tlie 
movement  was  without  special  influence;  while  this  year  the 
same  is  true,  except  so  far  as  small  stocks  at  ports  and  at 
mills,  and  the  oversold  condition  of  the  market,  may  have 
stimulated  it. 

It  will  be  noticed  that  the  total  amount  of  new  cotton 
received  at  the  points  embraced  in  the  statement  which  fol- 
lows is  largely  in  excess  of  any  previous  year;  in  fact  the  gain 
in  favor  of  the  present  season  ranges  from  9,434  bales  com- 
pared with  1881  to  53,165  bales  contrasted  with  1884.  Receipts 
of  new  cotton  at  cities  other  than  those  included  in  our  table 
have  been  this  year  at  Houston  38,337  bales  and  at  Brenhani 
4,476  bales. 

ARRIVALS  OP  KEW  COTTON  TO  SEFTEMBER  1. 


1881.  1882.  1S83.  1884.  1886.  1886.  18S7, 


Charlotte,  N.  C . . . 
Charleston,  8.  C 2, 


Augusta,  Ga. 

Atlanta,  Ga 

Savannah,  Ga 

.M.acon,  Ga 

Columbus,  Ga 

Home,  Ga 

Montgomery,  Ala. . 

.Mobile,  Ala 

.SeUuH,  Ala. 

Eufaula,  Ala 

New  Orleans,  La. . 

Slireyepirt,  La 

Vieksburg,  Miss  .. 
r'olunibus.  Miss.... 
Nashville,  Tenn... 

Men>i)hiN,  Tenn 

Galveston,  Texas. . 
Dallas,  Texas 


50 
,.500 
,592 
4.50 

',108 
,225 
738 
1871 
,165 
,878 

,000 

,646 


1,450 
652 


4,058 
356 
535 
1 
688 
47 
200 
448 


279  1,196 
945  37 

6821  1 


128 
56 
880 
098 
,026 


15,677 
3 


15 
.500 
356 
25 
3,278 
589: 
325 

674 

125j 

6.50 

365; 

1,2-26 

340 

*10 

19 

3 

30 

22,733 

15U 


176 
176 
2 
1.00- 
I9f 
121 


347 

79 

235 

144 

252 

11 

2 

2 

1 

1 

4.135 

14 


Total  all  ports  to 
Septenibpr  1   .   !.'-.0.«33'2«.2.53  31.424 


25 

1,653 

1,034 

163 

6,505 

462 

4.48 

1 

600 

4761 

645 

672, 

4,500 

48 

26 

34 

4 

103 

6,735116, 

•60 


5521 
57 


012 
247 
300 


400' 

261 

45 1 

287 

2O0 

86 


30 
.'^63i 
506 


2,7.50 

1,000 

79 

9,823 

988 

814 

12 

1,700 

1,0U 

2.500 

1,214 

19,713 

11-.J 

204 

160 

11 

649 

17,717 

95 


fl.OO?  24.094  S0..113  «".n«7 


'  Estimated ;  n  >  returns  received. 
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Sea  Island  Crop  and  Consumption. 

"We  lave  again  to  acknowledge  our  indebtedness  for  the 
kindness  of  the  various  recelTers  and  shippers  of  Sea  Island 
cotton,  through  whose  assistance  we  are  able  to  contiaue  our 
annual  report  of  that  staple. 

Florida. 


-1886-S7.- 
30,821 
2,222 
7,9*8 


-1885-86.- 

15,801 

2,583 

5,883 


Rec'ts  at  Savan'h,&c. bales 
Eeceipts  at  Charleston — 
Receipts  at  New  York,  &c. 
Shipments  to  Liverpool 
from  Florida  direct 

Tot.Sea  Island  crop  of  Fla.  30,091 

Georgia. 

Receipts  at  Savannah 27,365  23,388 

Eeceipts  at  Charleston,  &o —27,365  930—24,318 

Deduel— 

Eeoc'pts  from  Florida 20,330  17,608 

Kec'ptfi  from  Br'n8wlcfc,&c      624—20,954  320—17,928 

Tot.  Sea  Island  crop  of  Ga.  6,411 

Soutb  Carolina. 

Receipts  at  Charleston 7,327 

Receipts  at  Beaufort,  Ac.  2,630—9,957 

Deduct — 
Receipts  from  Florida,  &o.  2,222 


24,272 


6.390 


8,614 
1,589—10,203 

3,193 


Tot.  Sea  Island  crop  of  B.C. 

Total  Sea  Island  crop  of 

the  United  States 


7,735 


45,137 


7,010 


37,672 


The  distribution  of  the  crop  has  been  as  follows. 


PorU  of- 


Supply  year  ending 
Sei<l.  1, 1887. 


Stock 
Sept.l, 
1886. 


Net 
Crop. 


Total 


Hotc 
Distribtiied, 


^^lyM:S^n}p"- 


Of  which 
I  Exported  to—    j-^lal 
■  For'gn 
Ex- 
Havre  Por"- 


■8.  Carolina.!  1.722 

Geori 

Flori 

Texa*» 

New  Yori 

Boslou  .... 

Baltimore  . 

PhUadel.Ao 


arouna.i  i;/z-^ 

rgla....'i  1,149 

:ida....<  .... 

ac 1 


7,735 

6,411 

30,991 


9,457 

7,560 

30,991 


266  9,191  5,124 
5751  6,985  1,744 
30,991      


11,894 

165 

6,289 


640 


795 


5,764 
1,744 


12,6«9 

165 

6,289 


Total...!  2,871   45,137  48,0081       8411  47,167  25,216  1,435  26,651 


From  the  foregoing  we  see  that  the  total  growth  of  Sea 
Island  this  year  is  45,137  bales;  and  with  the  stock  at  the 
beginning  of  the  year  (2,871  bales),  we  have  the  following  as 
the  total  supply  and  distribution. 

This  year's  crop bales.    45,137 

Stock  Sept.  1, 1886 2,871 

Total  year's  supply bales.    48,008 

Distributed  as  follows: 

Exported  to  foreijm  porta bales.    26,''51 

Stock  end  of  year 841-27,492 

Leaving  for  consumption  in  United  St  it es bales.    20,516 

We  thu3  reach  the  conclusion  that  our  spinners  have  taken 
of  Sea  Island  cotton  this  year  20,516  baits,  or  533  bales  more 
than  in  the  previous  year. 

The  following  useful  table  shows  the  crojw  and  movement 
of  Sea  Islands  since  the  war. 


Crop. 

Foretfpi  Exports. 

,**8 

Staton. 

FlnH- 

Oeor- 

South 

Tex- 

Ormt 

Conn. 

Ibfal 

■^iS 

■K§ 

da. 

gia. 

Una. 

Brifti. 

nent. 

rxporti 

i-5 

18S6-a7.... 

30.991 

fl.411 

7,735 

45,137 

25.216 

1,435 

26,651 

2O.510I    841 

188S-86.... 

24,278 

«.3fl0 

7.010 

87.672 

14,748'    1,080! 

16,428     10,9-13  !?.>-71 

1884-S5.... 

24.9»7 

3.076 

12,863 

40.925 

18,422i   .3,143 

21,.',65    17,1165 

1,610 

1883  64.... 

14,073 

2,H5« 

8,415 

26.444 

12,1661   1,413 

13,570    11,674 

215 

1882-83... 

1S,0M 

8.1  aft    15,715 

m 

8«,«24 

81,565    1,802 

23,4571   13,573 

24 

18B1-S2.... 

21,842 

6,049    10,642 

111 

38,552 

22,303    2,4,W, 

24,756    11,762 

130 

1880-SI .... 

1S,410 

3,171)    14.840 

8 

36,442 

20,259    4,1381 

24,395;  11,270 

1,096 

18TO-80.... 

13,.S1H 

3,420      9,itm 

,      . 

20,704 

13,729'  3,294, 

1 7,023 1     9;i80 

R\u 

1878-7B.... 

13,770 

2,052      7,133 

!i 

22,963 

10,456'  2,2)2! 

12,608;   10,365       27 

1877-78. . . . 

14,7I)« 

3,fi08      6,448 

lit) 

24,825 

12,594    3,701 

18,295      9,461 '     127 

18T6-T7.... 

11,814 

1,6B»      4,911 

29 

17,823 

ll,8a5|   1,369 

13,281      4.068  1.048 

l(W5-76.... 

a»5o 

1.2131     4,7.56 

n     14,99(1 

11.591,   1,345 

12,936      1  916;    527 

1874-75. . . 

8.313 

1,1  lO:     7,400 

804,   17,027 

13,130    1,007 

15,046      2,102'    882 

1873-74.... 

8.H25 

1,41181     S,76B 

920    19,912 

10,9861   1,887 

18,873      8,113'    593 

1878-78.,.. 

10,784 

l,2n»,   18,1,56 

1,100    26.289 

22,847       622 

23,409      1,523  1  667 

1871-78.... 

S'S2^ 

1,567      8,755 

899    16,815 

14,991        593 

15,584       1  596      37(1 

1870-71.... 

8,7sa 

4,9:14      7,218 

704,  21,609 

19,844         61 

19,905 

1  672.    (t^'' 

1889-70.... 

9,948 

9,225!     7,334 

28,507 

22,776    1.9401 

24,718 

1  39it 

603 

1888-69.... 

8,703 

6,371       5,608 

18,682 

15,888    1,861 

17,239 

i.ss.*- 

211 

1887-98.... 

10.402 

6,296      4.577 

.... 

21,275 

19,707       152 

19,859 

1  670 

150 

1888-67,... 

11,212 

10,015    11,001 

32,228 

30,314,      892 

30,706 

1,597 

410 

1888-68..  . 

2,428 
297,598 

10.957)     5,630 
08,300: 188,877 

19,016 

18,086;      143  j 

18.231 

1,100 

486 

Total.. 

4,081 

887,798 

388,998 

37,6531488,844 

181.111 

.."'v^^,.™'""""'  "'  "American  Consumption"  In  this  table  Includes  burnt  in 
the  United  Bta  es.  uu.ui,  m 

Movement  of  Cotton  at  the  Interior  Ports. 
Below  we  give  the  total  receipts  and  shipments  of  cotton  at 
th?  interior  ports  and  the  stock  on  the  1st  of  September  of 
*ach  year. 


Towns. 


Tear  ending  Sept.  1, 1887.    Tear  ending  Sept.  1 ,  1886. 


Receipts.    Shlpm'ts.\  Stock.  lltecH/jts.    ishipm'ts.\  Stock. 


AuKUSta,  Ga 

Columbus,  Ga.. 

Macon,  Ga 

M't^ioniery,  Ala 

Selina,  Ala 

Memphis,  Tenn. 
Nasliville,  Teun. 
Dallas,  Texas. .. 
Palestlne.Texas 
Slirevcport,  La 
Vickabur^,  Miss 
Columbus,  Miss. 
Eufaula,  Ala.  .. 

Griffin,  Ga 

Atlanta,  Ga 

Rome,  Ga 

Charlotte,  N.  C. 
St.  Loai.s,  Mo... 
Cincinnati,  O. .. 


Total,  old  towns  2,447,356 


145,456 
73,916 
48,706 
99,  .56  2 
82,609 

663.277 

.S5,l>3 

18,235 

9,989 

105,410 
88,577 
34,370 
49,2.15 
16,476 

122,919 
52,620 
22,523 

417,007 

341,306 


13,741 
31,627 
14,545 
12,515 
77,204 
29,980 
74-,036 


150,463 
74,794 
49,4911 

100,2971 
82,449 

662,747| 

55,307; 

18,.'i03! 

9,9891 

106,950' 
88,549 
34,446l 
49,3941 
16,479 

12'i,.5711 
,53,316 
22,700| 

422,-911 

343,449 


l,308i 

201 1 

399' 

275 

1,0601 

4,530 

991 

29' 

'  '346! 

833 

142 

202 

29 

81 


2,467,485 

13,741 
31,702 
16,091 
13,150 
76,755 
30,48: 
749,829 


23 
4,140 
2,155 


15,855 


22 

179 

592 

1,020 

6,162 


927,648 


931,749  7,975 


163.345 
91,745 
56.775 

123,709 
98,444 

545,566 

41,838 

25,397 

8,314 

81,428 

120.298 
33,314 
46,170 
16,723 

162,024 

36.687 
472,471 
387,175 


2,579,630 

12,957 
29,781 
18,219 
14,492 
61,725 
33,451 
694,357 


864,982 


157,3&6i 
91.0161 
.56,123 

124,270| 
98,2501 

542,949' 

4l,595i 

25,110i 

8,314 

80,710 

119,fi23 
33,341 
45,934 
16,694 

159.724 
67,515 
36562 

464.15'i 

385,759 


6,315 

1,079 

1,184 

1,010 

900 

4,009 

243 

297 


2,555,034 

12,978 
29,766 
16,704 
14,716 
61,665 
32.078 
6-9.461 


1,880 

805 

18 

361 

32 

2,733 
696 
200 

9,924 

4,298 


35,984 


75 

1,568 

814 

143 

1,521 

7.955 


857,368:12,076 


NewbeiTT,  S.  C. 
Ralcish,  N.  C... 
Petersburg,  Va. 
Louisville,  Ky.* 
Little  Rock,  Ark 
Brenham,  "rex.. 
Houston,  Texas 

Tot.,  new  towns 

Total,  all 3,37.°i,004  3,399.231  23,830  3,444,6123.412,402  48.060 

*  Rcceipta  and  shipments  at  Louisville  are  net  figures  in  both  years. 

Shipments  in  this  statement  include  amounts  taken  from 
interior  towns  for  home  consumption  and  amounts  burnt. 
Exports. 

In  the  following  we  give  the  total  foreign  exports  for  six 
years  for  comparison. 

TOTAL  EXPORTS  OF  COTTO>J  TO  FOBEION  PORTS  FOR  SIX  YEARS. 


Fbom— 


Expirts  (balet)  to  Foreign  Ports  far  Tear  Ending  Aug.  31. 


1882. 


1883. 


N.  Orl'ns.  1, 
Mobile . . . 
80.  Car... 
Georgia.. 

Texas 

Florida  ..j 
No.  Car. .j 
Vircinia .  | 
New  York! 
Bo-ston . . .  i 
Philadcl . 
Baltim're 
P'tlnd.Me 
San  Fran. 


,178,612 

46,366 

316,790 

338,625 

263,447 

4.706 

63,833 

331. H17 

644,588 

158,988 

90,911 

155,752 


596 


1,603,947 

45,290 

372,973 

419,000 

526,372 

862 

57,762 

401,713 

777,.528 

186,592 

104,48 

248,128 


1884. 


1,062 


1,452. 

57, 

2731 

359; 

372, 

3: 

47: 

2741 

656 

125 

111 

176, 

2, 

2 


980 

,537 
710 
799 

,620 
751 

,242 
510 

,541 
861 
264 
252 

,3.^0 
16.' 


1885. 


1886, 


Tot.  from 

U.States.  3.595,031  4.745,709^,916,579  3,939.495  4,343.991 '4,458.326 


,338,218 

43,830 

339,985 

390,858 

245,229 

3,585 

65,862 

345,450 

789,4481 

135.464 

67,109 

169,874 

2,51] 

2,072 


1,556,536 

47,416 

336.286 

401,920 

336,718 

26 

73,213 

313,689 

847,341 

189,637 

62,920 

172.412 

4,924 

953 


1887. 


1,474,654 

46,807 

277,616 

495,767 

423,712 


109,691 
439,577 
847,853 
153,314 
55,535 
132,905 


895 


Below  wo  give  a  statement  of  the  year's  exports  from  each 
port,  showing  the  direction  which  these  shipments  have  taken. 


,            , 

1      « 

t      I 

* 

To- 

New 

Qalves- 

dviT'  'Sivan. 

Nor-      New 

Other 

Orleans. 

MohOe. 

ton. 

leMon.\  nah. 

folk.  {  York. 

Porta. 

Total. 

I.iverpool 

7O6.I62!   48,807 

256,123 

90,444,233,159 

485,121 '489,852 

388,485 

2694.933 

Hull 

1     ...... 

i  54,02c 

54,020 

1     

20(1 

80O 

1     

1,450 



sot 

1,250 

3.093 

Lelih 

....       

9,944 

»'21t 

Cork 

4.8801     

3,000 

7,880 

3,60li     

3,801 

llitvre 

320,439;     

30,362 

43,98« 

18,618      2,150 

43,94S 

13,480 

471,k68 

I.KIS 

1,918 

Dunkirk  .. 

3,250 

3,850 

Bremen... 

20<.667 

76,828 

67,8ea 

87V55,5      :  49.^^i 

19,444 

493,309 

8,957 

850 

8.400         1001  80,04< 

89,750 

3,300 

89,671      t     2,03c 

2.722 

38,6S» 

!     2571! 

8,62(1 

6,206 

Antwerp.. 

18,559 

576 

6.156:  16.255i     44.99a 

I4,28S 

99,821 

(ihent.  ... 

880 

18,206 

1.518 

14.804 

Keval 

31.834 

10,3«0 

5,444 

87,055 

2.842 

1,367 

88,868 

Cronstadt 

3,387 

7,925 

Stettin... 



'iites 



8,965 

s-Si 

i'S} 

Ch  i  tlana 

2,421 

SCO 

3,  an 

Copenhtt- 

tren 

':,i84 

7.184 

llluiKO,... 



1,883 

1.228 

Narva 

s.'rnie 

8,895 

Norrkop  'g 

i.Voo 

1,700 

8.585      

3,981 

i8.aoe 

8,000     

8,3i0 

7,478 



12,708 

Baltic 

6.240      



.,..,. 

oS'JJS 

'8,425 

80.342      

28,838 

32,708;  51,138 

19.983 

131,347 

8,482 



1,300 

1,500 

11,288- 

('orunna. . 

1,000 

1,000 

Palma  de 

Mdjorca 

110 

1,201) 

«J'S22 

Genoa  

44,152 

1.180 

4,000 

8,480 

18,585 

'J-fS 

Salerno... 

3,870 

1,180 

1,208 



"•iSf 

604 

984 

1,80  ( 

1,800 

Trieste . . . 

800 

aoo 

V.Cruz.&o 

8,448 

^,813 



40.653 

Ce  ntral 



60 

N.  Scotia.. 



400 

8,750 

3,150 

Total.... 

1474,864 

46,807  423,T12 

877,616 

495,76^ 

139.377 

847,853 

452,310 

4458,3W 

•  Includ^'s  fr  'm  «runswick  to  Llverprtol,  8,024  bales. 

+  Include?  from  Newpo-^t  News  to  Liverpool,  8y,41'<  bales;  from  West  Point  to 
Llvcrpo   1,  15,447  balest  to  Havre,  8,160  bales,  and  to  (JhO'  t  8,iO«  hsles. 

♦  "Other  Torts"  include:  From  Wllminirton  to  Llvenxiol,  90,874  bales;  to 
Havre  4,710  bales  ti  Dunkirk,  :),V!50  b'tles;  to  Bremen,  4,H(io  bales:  1.0  Amster- 
dam 2^22  b'fies;  10  Antwerp,  ;^5'»  bales;  to  Heval.  I,:l07  bales,  imd  to  (ihent, 
151Hbales.  Krom  Biiltlmorn  to  Liverpool,  91,010  bales;  to  I.omlnn,  1,250  bales; 
to  Havre,  8,750  bales:  to  Bremen,  14,1^44  bales  to  Koitordam,  :!,62il  bales  and  to 
Antwerp  10,719  bales.  From  Boston  to  Liverpool,  150,3rt4  bales 'o  (Jlaseow,  200 
bales  and  to  Halifax,  Ac,  2,750  bale".  From  I'hiludolphla  to  Liverpool,  52,316 
bale"  and  to  Antwerp,  3.219  bales.    From  San  Francisco  to  Liverpool.  890  bales. 
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THE  DEBT   STATEMENT  FOR   AUGUST,  1887. 

INTBRH»T-BBARINa    DEBT. 


Clwracfer  0/ 

ttrut. 


tntir't 
P'U'bU 


U 1(W7. 

4a  retilif.oartfs. 
4s,  pension  ... 
Psoiao  Rlls... 

Aggregate  . 


.1»9J.|Q.-M. 
Q.-J. 
Q.-J. 
J.ftJ. 
J.AJ. 


Amount  OuMawMnt. 


Btglttend. 


M2.HOS.7M 
023,810,000 


•»t,e«8,51S 


8>IO.O«g.«M 


Cbupon. 


4 1. 048.480 
114.91)0,800 


1M,«4B,SM 


Tbtal. 


«i4,S5!.«00 
TST.Hia.SOO 

les.soo 

14,000.000 
•84,013.913 


Int.  Dim 

AC/npaid. 


1.060.858.718 


I 

«8S.«S3 
1,1B8,»S5 

B4,ru 

310,000 
18,479 


1.730,418 


Aecru4d 
Interut. 


I 

3.747,880 

4.9I8.7S3 

1.10& 

70.00' 

e«a.3i9 


8,S!i3.933 


•  3.302.000  matares  Jan.  1«,  1899 ;  (640,000  Not.  1. 1898 ;  (3,680.000  Jan.  1. 18«<^ ; 
44,330,000  Feb.  1,  1886 :  19.712,000  Jan.  1,  1807 ;  «29.00>,M3  Jan.  1, 1898 ;  |U,0O4,06O 
Jan.  1, 1800. 

DEBT  ON  WHICH  I.\TBKB3T  HAS  CEASED  SINCE  MATUBITT. 

Aggregate  of  debt  on  which  Interest  has  ceased  since  maturity  Is  I4.397.71&  ; 

interest  due  and  nnpntd  thereon.  ttHii.031.   This  debt  consists  o<  a  number  of 

item*  of  which  the  principal  amounts  are  called  bonds,  the  principal  Item 

Oeing  $3,373,303  Called  3  per  cents  of  the  loan  of  Julr.  1883. 

DEBT  BEARING  NO  INTEREST. 


Old  demand  notee 

I<«gal-tender  notes 

-Certlflcates  of  deposit 

Less  amount  held  In  Treasorer's  cash 

'Gold  certificates 

Less  amount  held  In  Treasurer's  cash 

-flUrer  certlflcates 

Less  amount  held  la  Treasurer's  cash 

Vraottonal  currency 

Less  amount  estimated  a^  lost  or  destroyed.... 

Aggregate  of  debt  bearing  no  interest 


Amount, 


7.650.000 
420,000- 
111.778.547 
23.008.307- 
188.87:1.128 
5,096.743- 
15.319.938 
837^9St- 


157.105 
846,681,016 

7,130,000 

88,789,340 

147.876,883 

6,04.%994 
tS97.lSJ.8iO 


RECAPITULATION. 


Pritutpal. 


Interest-bearing  debt 

Debt  on  which  Int.  has  ceased. 
-Debt  bearing  no  Interest 


1,000.853.712 

4.3t7,715 

(107.453,810 


Interest. 


t 

10.114.336 
186,931 


Total  debt.. 


1.662,705  367 


11.876.548 


1,0;0.068,04S 

4.5S4.64r 

697,153,810 


1.6:4,081,815 


>  cash  items  avallakle  for  reduction  of  the  debt.  . .  .{250,510,510 
I  reserve  held  for  redemption  of  U.  8.  notes 100,000,000 

Total  debt.  less  available  cash  Items 

Net  cash  in  the  Treasury  

Debt,  less  cash  In  the  Treasury,  September  1,  1887 

Debt,  less  cash  In  the  Treasury,  August  1, 18S7 

Decrease  of  debt  during  the  month 

Oecroase  of  debt  since  June  .''0, 1887 


$359,516,550 


1.311.533,275 
44.760,908 

1.369.774.368 
I,374,5."i3,812 

4,8l»,i;s 
9.6S4.370 


PACIFIC  RAILROADS. 


Xante 
of  Kailway. 


Out-     \ 
staniinQ. 


Interest 
accrueft 
and  not 
yet  paid. 


Interest 
paid  bjj 
the  V.  S.\ 


|/n(.  retmid  by  Companies. 


Bj/  Trans- 
portation 

Service. 


Cen.  Pnclflo.  85,885,130 
Kan.  Paclflc. '  6,303,000 
Uni'o  I'aclflo  27,236,512 
Cea.  Br.  U.IM  1,600,00 
West.  Paclflc|  1.970,5«0 
-Sioux  C.  *  P.,   1,62H.330 


Totals 


.  ai.6;i3.512 


»         I         $ 
25-.851  29.664,981 

68,030    7,64?.053l 
272.363  31,494.6131 

lO.OOOJ   1.933,808! 

19,705'  2,141.183, 

16,383     1,85.5,094' 


i 

8.535,093 

3.539,134 

11.463,047 

309,107 

9,367 

131,868 


646.235  71,731.7.36     30.988.377 


Balance 

nycaah  pay- "f  I'>t"'st 
m'ls:5p.c.      piid /<i/ 

netcarninge.,^^''  t/-   ''''• 


$ 

658,383 


438,409 
6,920 


1,108,619 


33.171,006 
4,102.018 

10.503.155 
1.617.714 
3.131,816 
1.723,227 


53,639,839 


The  sinking  funds  held  ($8,632,630  bon<n  and  $223,531  cash)  $8,855,184,  of 
which  $2,715,644  was  on  account  of  Central  Pacific  and  $6,130,510  on  account  of 
Vnion  Pacific. 


WoncUvxit(f^oix%\mvci}nl%nQli$U^tms 


Home  £30,000,000  cannot  be  called  excessive.  A  larger  volume 
of  businuiM  is  paMHing  now  than  last  year,  and  it  consequently 
becomes  inipcrativo  upon  us  to  carefully  husband  onr 
resources.  At  present  the  current  rate  for  money,  both  at 
Paris  and  Berlin,  is  lower  than  in  the  open  market  here,  and 
the  exchanges  are  more  favorable  to  us;  consequently  the 
main  strength  of  the  American  demand  for  gold  is  transferred 
to  the  Continent.  The  Bank  of  France  has  been  selling  gold 
quite  freely  of  late,  but  it  does  not  follow  that  these  sales  will 
continue;  they  may  l)e  Btopi>ed  at  any  moment ;  and  should 
this  happen  the  foreign  inquiry  for  gold  would  again  be  trans- 
ferred to  the  London  market. 

It  will  thus  be  seen  that  the  money  market  has  been  brought 
into  a  very  sensitive  condition,  in  which  it  will  readily 
respond  to  outside  influences.  Any  slight  increase  in  the 
home  demand  for  money  which  may  result  from  an  exten- 
sion of  trade  consequent  upon  the  completion  of  the  holidays, 
would  speedily  develop  a  decided  and  permanent  improve- 
ment in  the  value  of  money.  The  "other  deposits"  held  by 
the  Bank  of  England  are  being  greatly  reduced,  and  are 
already  less  than  last  year. 

The  low  figure  at  which  short  loans  are  quoted  is  mainly 
due  to  the  stagnant  condition  of  Stock  Exchange  speculation, 
which  limits  the  inquiry  for  temporary  advances.  Thia 
restriction  of  the  demand  may  be  removed  at  any  moment, 
especially  as  the  political  atmosphere  is  not  just  now  charged 
with  warlike  rumors.  The  fact  is,  there  is  not  the  supply 
of  money  seeking  investment  that  there  was  formerly. 
Trade  developments  have  naturally  resulted  in  a  wider 
distribution  of  balances,  and  it  has  consequently  become 
necessary  to  proceed  with  greater  caution.  Under  the  cir- 
cumstances it  is  not  surprising  that  the  fluctuations  in  the 
American  Exchange  are  rather  eagerly  scrutinized.  It  is 
very  evident,  however,  that  any  tightening  of  the  New 
York  money  market  leading  to  important  gold  shipments 
from  this  side  would  at  once  bring  about  a  further  advance 
in  the  Bank  rate. 

The  money  market  throughout  the  week  has  been  in  a 
rather  uncertain  state,  but  has  closed  with  somewhat  less 
steadiness  than  was  apparent  at  the  opening.  Short  loans  at 
the  finish  were  distinctly  weak,  although  offering  at  1  per 
cent.  The  weekly  return  of  the  Bank  of  England  turns  out 
to  be  more  favorable  than  was  at  first  anticipated.  In  the 
important  item  of  bullion  the  decrease  is  £161,779.  This  is 
is  about  £50,000  short  of  the  sum  taken  for  export,  and  as 
note  circulation  has  been  contracted  to  the  extent  of  £485,010, 
the  net  result  is  an  increase  in  the  reserve  of  £363,331,  while 
the  proportion  to  liabilities,  which  last  w-eek  was41*48  per  cent, 
is  now  43'16  per  cent.  Revenue  payments  have  increased  the 
total  of  public  deposits  by  £319,290,  but  "other  deposits"  are 
£158,390  less ;  hence  floating  balances  have  been  further 
curtailed. 
The  rates  for  money  liave  been  as  follows: 


Cimdon 


[From  our  own  correspondent.] 

London,  Saturday,  August  27,  1887. 
r  Just  a  year  ago  the  Bank  of  England  directors  advanced 
the  rate  of  discount  from  2}^  per  cent  to  31^  per 
cent.  Recently  our  money  market,  though  by  no  means 
active,  has  been  assuming  a  stronger  aspect,  and  it  is  ques- 
tioned whether  it  will  not  be  necessary,  in  order  to  protect 
the  Bank's  resources,  to  raise  the  rate  of  discount  above  3  per 
cent,  at  which  it  was  lately  fixed.  It  looks,  indeed,  as  though 
the  value  of  money  might  permanently  harden.  If  a  3>^  per 
cent  minimum  was  necessary  twelve  months  ago,  fully  that 
rate  is  needed  now.  Compared  with  the  same  period  of  1886 
the  Bank  holds  an  appreciably  smaller  reserve  and  a  reduced 
stock  of  bullion,  while  the  jx>sition  of  the  associated  banks  in 
the  United  States  is  distinctly  weaker  and  the  American  mar- 
ket is  tighter,  notwithstanding  the  relief  measures  adopted. 

There  is,  therefore,  a  strong  probability  that  gold  will  go 
from  Europe  to  America  rather  freely  during  the  autumn,  not 
so  much  for  sweculative  purposes  as  on  account  of  extended 
trade  requirements.  And  the  question  now  arises,  how  much 
gold  can  we  afford  to  lose  ?    Certainly  not  much.     A  stock  of 


July  22 
Aug.    6 


2 
3 
3 

12  3 
19  3 
2'i    3 


Open  marltst  rat«t. 


Bank  Bills. 


Trade  Bills. 


Thret 

Jifonth« 


l««  - 
2S<«  - 

2><a2x 
2«'»a« 


Four 
Months 


m»  - 

l««  - 
2«»  - 

m*  - 

3«(»  - 


3?4aST4  2K«S 


Six      Three 
JUmthe  Month* 


liS4»  -  IJ<«2 

iH»  -  i9<<a2 

3J<«  -  2K42X 
25<«  -  2X«2« 
3  a  -,3«I8  - 
3    «  -3    a  -' 


Four 
Month. 


Six 

Montht 


Z  a3}i,3}^3 
2  ®3W;2)^3 
3^(98     3 


3Ma3 


»3H 


3««  -  sw-a  - 


Inttrett  altcmd 
for  deposits  by 


Joint 
Stock 
Banks. 


1 
1 

IM 
IH 

IX 


At 

Oall. 


7  to  14 


1    -1 

«|l    -J 

iMlix  m 

lJ4l«-'» 

i«':!*-i« 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  past  three  years: 


'Tlrcnlatlon.   excluding  7-day  and 

other  bills 

'nblic  deposits , 

Ither  deposits 

lovemment  securities 

>ther  seou  r  Itles 

ieeerre  of  notes  and  coin 

>oin  and  bnlllon  

taserre  to  liabilities 

^nli  rate  

Consols 

'learing-HoQse  return 


1887. 


£ 

24,609.146 
4.180.599 
38.571.171 
15.105.434 
18.0ll>,780 
11.71(4.117 
30.653,263 
4216  p.  c 

3  P.O. 

wina. 

80.037.000 


84.8tl7.015 
8.867.786 
33.909.819 
14.038.370 
19.637.2(16 
12.232.265 
31.870,1SO 

*an  p.  0 

SXp.c. 

101 

90.0S8.00(' 


1888. 


1884. 


*  I 

24.R3S.315 

8.6SI.VS8 

SI.07847V 

16.956.290 

2I.li)7.213 

15.717.703 

24.M>3.018 

45  p.  c. 

3n.  c. 

10OJ4 

81,416.000 


£ 
33.7gi.3SS 
8.-6fljn5 
34.1160,377 
1,"»,577.7<« 
30.919.064 
14.439.964 
48.481 ,330 
4151,  p.  f . 

3p.r. 

lOOK 
68.586.000 


The  bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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BaUtof 
Inttrutat 


PuU 

Berlin 

Frmnkfort 

Hamburg 

AaaatoTdam 

BmsBela 

Madiia 

Tlenna 

BU  PeterabuTK. 
OOMnbaireD. 


Au^.  26. 


Bank 
Bait. 

"s' 

3 
8 
3 

2H 

SH 

4 

1 

5 

8 


Oftn 
MarM 

"JT 

2 

SJi 

3« 

4 

3« 

S 

S 


Aug.  19. 


Bank 
Bate. 

~~a 

3 
3 
3 

sa 

4 
4 
5 
S 


Open 

Uarhtt 

m 
m 

SH 

4 

8H 

6 

3 


^Ufl.  12. 


Bank 
Bate. 

3 
S 
3 

2« 
3« 
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Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 

bullion  market. 

Goid— The  demana  for  New  York,  -which  was  activfi  at  the  close  of  last 
■week,  has  since  fallen  off.  £160.000  in  liais  was -svithdrawn  from  the 
bank  for  that  nimrter,  in  addlilon  to  *nO,O0O  in  sovereigns  sold  tor 
Lisbon,  ahe  an ivals  amount  to  about  *5O,G0O  from  West  Indies.  The 
P.  &0.  stemner  has  taken  £39,000  to  India.  ...  ^^     ^ 

Silver  has  imi.roved  Mnce  our  last,  till  to-day  441Bii!  is  quoted,  at 
■which  rate  the  market  closes  tirm.  The  arrivals  during  the  week  com- 
pjlse  £12,t00  from  West  Indies,  £42,000  from  Chill  and  £10.000  from 
Se-w  York;  total,  £i'4,0OC.    The  P.  &  O.  steamers  have  taken  *IR3,000 

Mexican  Dollars,  In  the  absence  of  supplies,  have  followed  the  upward 
movement  of  silver,  the  price  closing  to-day  at  43%d.  firm.  The  P.  &  O. 
steamer  has  taken  £  1 7,000  to  the  East. 


GOLD. 

BILVBR. 

£ofl<Ion  St^mdard. 

Auri.25. 

Auy.  la 
«.     d. 

London  Sianiard. 

Aug.  ^5. 

Au<i.  18. 

1.       d. 

d. 

d. 

Bar  gold,  Sne..  .ot. 

77    9 

77    9 

Bar  silver oi. 

44  15-16    im 

Bar  gold,  oontaln'g 

Bar  8llver,oontaln* 

1 

90  dwts.  silver. oz. 

77  10 

77  10 

Ing  B  grs.  gold.oi. 

45  6-16    41'^ 

Span.  doubloonB.oa. 

.,, 



Cake  silver o>. 

48  7-18'    48 

8.Ain.doubloon«.oi. 

Mexican  doIs...oi 

4m       \    i9% 

A  new  Argentine  five  per  cent  gold  loan  for  10,891,000 
pesos  has  been  brought  out  successfully  at  Berlin,  subscrip" 
tions  being  considerably  in  excess  of  the  sum  required.  The 
price  was  91  2-5  per  cent.  A  new  Eussian  loan  is  also  talked 
about,  but  nothing  reliable  has  transpired.  The  firmness  of 
Eussian  issues  on  the  Stock  Exchange  of  late  seems  to  indi- 
cate that  the  market  is  being  prepared  for  a  fresh  emission. 

Tenders  for  £2,000,000  treasury  bills  will  be  received  at  the 
Bank  of  England  on  the  5tli  prox.  The  sum  maturing  is 
163,301,000,  of  which  £1,675,000  was  placed  in  three  months- 
bills  in  June  last  at  an  average  of  15s.  per  cent  and  £626,000 
in  March  last  in  six  months'  bills,  at  an  average  of  £8  17s. 
11 'TSd.  per  cent.    ^ 

The  capital  creations  for  the  week  have  been  altogether 
insignificant,  financial  operations  being  more  or  less  stag- 
nant ;  but  it  is  understood  that  next  month  and  on  to  the 
close  of  the  year  there  will  be  a  rapid  succession  of  new 
■undertakings.  The  only  company  announced  during  the 
■week  is : 

LOCAI. 
British  Patent  Perforated  Paper  (Limited).    *I  shares £25,000 

The  grain  trade  has  remained  in  a  dull  and  lifeless  condi- 
tion. The  deliveries  of  home-grown  produce  have  been  quite 
up  to  the  average.  Wheat  has  been  difficult  to  dispose  of' 
and  buyers  have  again  had  the  advantage  to  the  extent  of 
about  Is.  per  quarter.  It  is  clear  that  for  the  moment  there 
are  needy  sellers  in  the  market.  Their  forced  realizations  are 
telling  against  values,  and  so  long  as  these  sales  are  kept  up, 
80  long  will  the  maiket  remain  in  a  weak  and  irregular  condi- 
tion. Importations  this  week  have  been  heavier  tlian  usual, 
and  they  have  tended  to  weigh  down  the  market;  otherwise 
there  is  nothing  in  the  statistical  position  to  justify  perma- 
nent depression.  But  whatever  may  bo  the  ultimate  tendency 
of  the  market,  for  the  moment  at  least  it  is  far  from  strong, 
the  strained  resources  of  the  agricultural  community  gen- 
erally militating  against  any  steadiness  in  values  during  the 
immediate  future.  Until  the  grain  gets  into  stronger  hands, 
dull  and  drooping  markets  must  be  looked  for. 

The  results  of  the  harvest  are  now  tolerably  well  known 
The  wheat  crop  is  about  the  best  per  acre  since  1868,  the 
quality  and  condition  being  excellent.  Some  reliable  authori- 
ties estimate  the  yield  at  about  9,000,000  quarters,  and  after 
allowing  for  seeding  requirements,  there  will  be  a  balance  for 
consumption  of  some  7,000,000  quarters.  This  will  leave  us 
dependent  on  foreign  sources  for  some  18,000,000  quarters. 
Barley  is  an  irregular  crop,  and  oats  and  beans  are  bad,  while 
peas  are  moderately  good.  The  Agricultural  Gazette  thus 
compares  the  ciops  with  1868: 


Oversverage... 

Aver^gl• 

Voder  average. 


Wiieal. 

Barlfy. 

—1887.- 
Oais. 

Beans. 

Peas. 

fi-3 

4-8 

'2.-2, 

00 

2S, 

413 

410 

170 

130 

€00 

6* 

54-2 

80'8 

87  0 

37  ■S 

ItOO       1000       ICOO       100  0        1000 


JYheal.  Barley. 

Over  average 6l-o  30 

Average 320  270 

Under  average 70  70  0 


-1E68.- 

Oats. 

10 

ISO 

800 


Beans. 

00 

50 

O.iO 


Peas. 

30-0 

00 

58^0 


1000       1000        ICOO        100-3       1000 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  51  weeks  of  the  season  compared 
with  last  season: 

IHPOBTS. 


Wheat 

Barley 

Oats 

Peas 

Beans 

[ndlanoom. 
Hour 


1886-87. 
,.OWt.  53,667,662 

16.319,338 

13.930.<»31 

2,49^.839 

2.505,94t 

30.614.829 

16,426,79:) 


1885-86. 

48,854,307 
9.880,020 

11.823.831 
3.092.687 
3,0;H.776 

31,123.091 

14,233,277 


1884-85. 
57.165.103 
16,497,510 
12.75->,6.I7 
1,916,554 
3,530,0i2 
27,183,123 
16,2  J  7,453 


1883-84. 

51,683,009 
14.159,774 
13.162.358 
1,681.058 
3.164,372 
27,917,263 
14,663,105 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1886-87.         1885-86.         1884-85.        1883-84. 
Imports  of  wheat.O-wt.53.667.662    48.854,307    57.165,103    51,683,809 

Imports  of  flour 16,426.79e    14.233.277    16,237,443    14,66;i,105 

Sales  of  home-gro^wn.. 31,498,712    41,309,832    41,06^,522    39,787,656 


LTotaJ 


101,5i>3,202  101,397,416  113,472,078  106,134.570 


Aver,  price  wheat week, 

Aver,  price  wheat season. 


1886-87. 
32s.  Od. 
338.     Id. 


1885-86. 
328.  7d. 
30s.  lOd. 


1884-85.  1883-84 
33s.  5d.  36  J.  4d- 
338.    3d.    398.    2d- 


The  following  shows  the  quantities  of  wheat,    flour  and 
maize  afloat  to  the  United  Kingdom: 


Wheat trs. 

Flour.equal  to  qrs. 
Maize qrs. 


This  week. 

1.828.000 
132.000 
275,000 


Last  weefc. 

1,847.000 
136,000 
314.000 


1886. 
1.8-23.000 
234.000 
288.000 


18?3. 
1,597.000 
lofl.OOO 
247,000 


EnsUsta    Financial    .TlarKela— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c,,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Sep- 
tember 9. 


London. 

Silver,  per  01 ..d 

OonBols  for  money 

Jonsols  for  aoeonnt. . . : 
Fr'oh  rentes  (in  Paris)  fr 

O.  B.  4i«s  of  1891 

a.  B.  48  of  1907 

Canadian  Paciflo 

Chio.  Mil.  &  St.  Panl.... 
Erie, common  stock.... 
(lllnols  Central......... 

Pennsylvania 

Philadelphia  &  Reading 
New  York  Central 


Sat. 

45 
lOlSg 
101»,« 
82-17>fl 
111% 
129% 

5668 

86''8 
321^ 
124% 
58 

3118 

113 


Hon. 


44''8 

1016,8 

lon.g 

82-20 
IIIJ4 
129% 

57 

88  "i 

32''8 
125 

59 

33 
1131a 


Puet. 


I 


44% 
101 14 
10138 

82-17»a 

IIII9 

129% 

57 18 

8818 

33 

I2514 

59  % 

33  >4 

1113-'8 


Wed.  I  Thur: 


44 -'8 

iohi, 

101B,« 

82-17ia 

IIII2 

129% 

56»8 

87 

3218 
I26I4 

58% 

3213 
112''8 


44-78 

lOiaie 

IOI618 

82-25 

IIII4 

129  <4 

5638 

86'9 

31  ■'a 

124% 

5812 

32 14 

112''8 


Fri. 

44% 
10118 
lOlBlB 

82-22ia 

IIII4 

12914 

56 

8638 

31-'8 
124 

58% 

32 
112T8 


(£omm&xci»l  nu&  putsc^IIauetftts  Hewxs 


Bonds  Held  by  National  Banks. — The  foUowing  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositories  on  Sept.  1.  We  gave  the  statement  for  Aug.  1 
in  Chronicle  of  August  6,  page  165,  and  by  referring  to  that 
the  changes  made  during  the  month  can  be  seen. 


Description  of  Bonds. 


38,  Act  July  12, 1882... 

Currency  6s 

414  per  cents 

1  per  cents 

Total 


XT.  S.  Bonds  Held  Sept.  1, 1887,  to  Secure— 


Pttbiie  Deposits 
in  Banks. 


$700,000 

225,000 

9,734,500 

17,142,500 


$27,802,000 


Bank 
Circulation. 


Total  Held. 


$584,500 

3,256,000 

69,948,550 

116,20-2,900 


$189,991,950 


$1,281,^00 

3,481,000 

79,683,050 

133,345,400 

$217,793,950 


National  Banks. — The  folio  wing  banks  have  recsntly  been 

organized  : 

3,785— The    Texarkana  National   Bank,   Texas.      Capital,    $IOJ,0}0. 
Beni  imiu  T.  Este.s,  Presideot.    C.  A  Williams,  Cusliier. 

The  national  banking  associati  in  herotoforo  known  as  the  National 
Bank  of  Sau  Mangos,  and  located  iu  tlie  town  or  Sm  Marcos,  Tex  is,  has 
changed  its  title  to  the  Ulovcr  National  Bank  of  Sin  Marcos. 

Impobtb  and  Exports  fob  tsb  Wbek.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  $7,761,387,  against  $8,725,943  the  pre- 
ceding week  and  $  10,867,467  two  weeks  previous.  The  exports 
for  the  week  ended  Sept.  6  amounted  to  $6,785,051,  against 
$6,598,965  last  week  and  $0,841,315  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Sept.  1,  and  for  the  weak  ending  (for  gen- 
eral merchandise)  Sapt.  8  ;  also,  totals  since  the  beginning  of 
the  first  week  in  January  : 
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voBWoa  iMrom  at  ■■ 

w  ronm.. 

rorWtek. 

1884. 

1885. 

1886. 

1987. 

DrrOoodg 

Q«a'laier'dlM.. 

$2,438,812 
5,526,340 

•3,008  930 
5,265.866 

$2,936,964 
6,271,787 

•2,a'fi.n9o 

6.132.3;)7 

Total 

Since  Jan.  1. 

DiT  Goods 

Oen'lmer'dtRe.. 

»7,90^'i,l82 

JIR2,3PO,1IO 
213,333,233 

•8,274,796 

#69.277.115 
188,196,37i 

•0,208.751 

•81,013,609 
212,668,186 

$7.7ei,327 

»85.637.n99 
233  5  22..-)  10 

Total  S-t  weeks. 

»295,723.343$257,473,487'»293,eai,795'$319,210,238 

In  our  report  of  the  dry  goods  trade  will  be  found  the  in  - 
ports  of  dry  Koods  for  one  week  later. 

The  following  Is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  September  6,  1887,  and  from  January  1  to  date: 

■XPORT8  VBOM  RBW  TOBK  rOB  TBB  WEBK. 


For  the  week... 
Prev.  reported.. 

Total  35  weeks. 


1884. 


$6.6*3,277 
216,007,924 


1885. 


1887. 

«6,72'.V051 
200,952,232 

'$222.691,20l'$2gl.572,793'$21O.342.788  $207.677.333 


$6,439,297 
215,131,496 


1SS6. 

$6,365,586 
203,977,202 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Sspt.  3,  and 
since  Janu;iry  1,  1887,  and  for  the  corresponding  periods  in 

1'S86  and  1885: 

EXPORTS  AND  IMPOBTS  OF  SPBOIB  AT  HBW  TORK. 


Sold. 

Xxport$. 

Imporli. 

Wttk. 

Since  Jan.X. 

Wttk. 

Si7u)eJan.l. 

Sreat  Britain 

Franoe 

$ 

lO.OCO 

$120,253 

17,857 

968,101 

2,366,717 

2,286",iV2 
483,114 

$827,306 

1,232.069 

611,999 

476,772 

i'.Yoo 

3,275 

53.005,010 
3.149,359 
4,002,104 
3,008,370 

Germany 

West  Indies 

■fexlco 

Bontb  America 

AH  other oonntrles... 

186,919 
136,138 

Tflal  1887 

Total  1886 

Total  1836 

$10,000 
13,644 

8,731 

$6,236,164 

37,015.230 

6,378,682 

$3,153,121 

2,563,012 

25,392 

«13,49.\S90 
7,975,232 
6,149,518 

Silver. 

BreatBrltaln 

Franoe........  ....... 

$302,100 

so'obo 

2,2  tf5 

i;2o6 

5,381 

$($,379,642 

778.673 

168,640 

164  024 

21,358 

52,607 

40,600 

$ 

"248 
3,487 

"233 

•211,665 
2  216 

Oermanv.... 

West  Ind'es .......... 

149,400 
391,270 

Mexico..     .... 

70,8J9 

Soatb  America 

All  other  countries. . . 

205,917 
390,152 

Total  1887 

Total  1886 

Total  1885 

$360,976 
•83,2.'i4 
283,082 

t7,605.544 

7,167,40ft 

12.032,950 

$3,938 
169,330 

69,885 

$1,421,549 
1,272,-^33 
1,361,287 

Of  the  above  imports  for  the  week  m  1887  |209,234  were 
American  gold  coin  and  |1,495  American  silver  coin.  Of  the 
exports  during  the  same  time  |10,000  were  American  gold 
coin. 

United  States  Snb-Treasnry.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week 


Kominat  Ar  uaC 

Shartt.                        8TOfK«.                             Valw.  ViUue. 

4A.89t  CInclnnntI  Hani,  cb  Dayton  pr«f •1.U8<>.600  $2,344,800 

33,909  Chinliinnil  ilniii.  <V  Dayton  com 4,6  5,<t(M  1,695.000 

65,992  Diiyt4)n  Fcirt  Wsyno  A  <'hlcaKO 6.590.200  1,ll».8tO 

8.840  Torre  llimle  .^  Ind.  (liiilfKtoc.ii) 442.000  412.000 

5,981  Terra  Ilniitn  A  I/))?.  (linlfHt  ck)....        290.060  149.525 

1,231  Auierlc^an  R'k  Nol.(o.  (Iiiilf  stock).          61..'i50  48,08.'> 

85  Chemical  National  Rank 8.Ai°0  229,1^00 

88  Onntloentiil  National  Bank 3.300  3.7P5 

1,803  Mineral  RanKii  n Ft.  stock 180,300  OO.l'O 

1,152  Men-liantV  Nat.  Bank,  Toledo 115,200  115,200 

35  National  Bank  of  Commerce,  N.  Y.            3,500  .5.050 

25  Orc'iron  R'way  it  Nav.  Co 2,.''00  9.281 

04  Seventh  Nat.  Bank,  Phlla  lelphla...            9,400  10,325 

100  Ohio  VrtUey  Constinition  Co 10,0f0  10.000 

2,600  Hancock  A  f:aliini"t  RR.  Co 250,000  2.50,nOO 

6,900  Duytiin  A  Mi(;lilKun  UK.  (hall  stock)        295,0<>0  184.375 

400  New  York  Central  RH 40,000  43,600 

12,022  Cincinnati  Wal)a»li*  Michigan  ....     l,20a,O0O  70O,uOO 

16,099  Dayton  Fort  Wayne  A  Chicago 4,802,700  960,540 

Toledo  C.  A  St   L.  assess,  scrip 21.300  10.650 

22  Dayton  A  Union  RR 2,200  1,100 

2  Dayton  A  Chicago 600  120 

The  nominal  value  of  the  bonds  held  is  given  at  11,319,600 
and  actual  value  at  |1,319,695  as  foUowo  : 

finminal  Actual 

noNi>s.                                       Value.  Value. 

Chlcniro  A  Northwestern  Coustmction  Co.,  7a $J7,000  $  17,530 

Mineral  Ransc,  ecneral  mortgage.  Is 149.100  74.500 

rennsylvania  KR.  Co..  5is'i 5,000  5.250 

Senrca  Falls  A  Watertown,  68 9,000  No  mkt.val 

Toledo  Del.  A  Bnrl.  F-.iuipment  Co.,  7s....—- 50  000  28.000 

('hlcagn  A  Atchison  Bildgo>  Co..  6s 4,000  4,000 

Cincinnati  Rlchmo  id  A  Chicago,  7s 65.000  65,000 

United  States  I  oupon, 48 13,000  ie,3lD 

U.  8.  Column,  4ios 805,003  8-3.423 

at.  J.onl8  Vandalla  A  Terre  Haute,  7s 100,000  100,000 

North  Danville,  N.  Y.,  4a 16,500  15,675 

DenTer  Utah  &  Pacific— This  road,  from  Denver  north- 
west to  Lyons,  Col.,  43  miles  long,  ha^  been  sold  to  the  Chi- 
cago Bui-lington  &  Qaincy  on  the  basis,  as  reported,  of  |550,- 
000  for  the  whole  property.  Most  of  the  securitie3  have  been 
delivered  and  paid  for,  and  the  rest  of  the  holders  have  until 
November  1  to  come  in. 

—Attention  is  called  to  the  advertisement  on  the  outside 
cover  of  the  Chronicle  this  week  of  Messrs.  Latham,  Alexan- 
der &  Co.  of  this  city.  This  Arm  is  so  well  and  favordbly 
known  to  the  cotton  and  banking  business  that  any  words  of 
inlroductioa  are  unnecessary.  They  have  issued  in  former 
years  an  elegant  and  elaborate  book  on  cot"on,  which  has 
become  one  of  the  prominent  statistical  works  of  the  trade; 
and  the  liberality  of  the  firm  in  providing  every  facility  for 
their  customers  is  one  of  the  leading  features  about  their 
methods  of  business. 

Auction  Sales. — The  following  were  sold  this  week  at 
auction  by  Messr.^.  Adrian  H.  Muller  &  Sjn  : 


Stiarts. 

SKarrf. 

15  42d  Street    Manhattan- 

35  Cayuga  A  Siisq.  RR 

130 

vllle  A  St.  Nlciiolas  Av. 

30  People's  Gas  Ll«ht  Co., 

RR.CO 

38>a 

of  B.-ooklyn 

6} 

300Clnn.    Hara.  A   D.iyton 

Bonds. 

RR.  preferred 

16i« 

$10,003  Toledo  Ann  Arhar  A 

30a  Cinn.    Ham    A    Dayton 

N.  Mich.  RR.,  Ist,  6s,  1924. 

97  "a 

42 

Date. 


Sept. 


% 


Total  . 


Reeeiptt. 


$ 
752,904 


2,153.461 
2,149.561 
2,144,180 
1,359,202 


Pajfmentt. 


Balances. 


Coin.       iOoin  Oerl's,    Currency. 


9  $ 

1,410,355  135.029,03S|  13,312,616 

1..  Holiday.. 

1,522,480  134,988,7961  14,57.5,737 

1.819,126  131,852,732  14,960,155 

3,099,tilO  134,803,762  13,771,663 

1,522,614  134,715.133  13,910,784 


8,559,308       9,374,385'. 


$ 
13,415,765 


13,3.14,794 
13,430,877 
13,718,709 
13,504,303 


Cincinnati  Hamilton  &  Dayton— Ires'  Assignment.— 
There  seema  to  be  some  uncertainty  regarding  the  status  of 
the  Cincinnati  Hamilton  &  Dayton  preferred  stock.  It  is 
alleged  that  another  suit  will  be  commenced  on  the  part  of 
the  company  to  invalidate  the  preferred  stock  if  it  was  ille- 
gally issued  by  Ives,  Assignee  Cromwell  says  in  his  affidavit 
accompanying  the  exhibit  of  assets  and  liabilities: 

"  The  property  comprises  almost  entirely  siiocks.  bonds  and 
bills  receivable  of  the  several  corporations  with  which  the 
assii^nors  were  connected  and  in  which  their  investmems  were 
made — to  wit,  Cincinnati  Hamilton  &  Dayton  Railroad  Com- 
pany. Cincinnati  Wabash  &  Michigin  Railroad,  Diyton  & 
Michigan  Railroad,  Terre  Hiute  &  Indianapolis  Riilroad, 
Mineral  Rioge  Rjilroad  and  Dayton  Fort  Wayne  &  Chicago 
Railroad. 

"The  Cincinnati  Hamilton  &  Dayton  Railroad  Coiupany, 
the  Dayton  &  Michii;an  Riilroad  Company,  the  Terre  Hiute 
&  Icdianapolls  Railroad  Company  and  the  Mineral  Ringe 
Railroad  Company  are  all  in  llr.<t-rate  physicil  condition  and 
their  earning  power  excellent.  The  physical  condition  of  the 
Dayton  Fort  Wayne  &  Chicago  Railway  Company  has  been 
greatly  improved  during  the  past  year,  the  gauge  being 
changed  to  standard  gauge,  partly  reliid  with  new  rails  and 
the  property  partly  reconstructed,  so  that  its  earningj  have 
greatly  increased  over  preceding  years.  The  Cincinnati  Wa- 
bash &  Michigan  stock  represents  a  purchase  of  that  stock  on 
which  payments  were  made  by  the  assignors.  The  sellera  re- 
tained the  stock  as  security,  and  the  assignors  have  not  had 
charge  of  that  property." 

THE  ASSETS. 

The  stocks  held  by  the  firm  are  scheduled  as  follows,  their 
nominal    value    aggregating    f23,703,804,  and  actual  value, 

f8,41 1,687. 


lattMwg  attfl  Ifla^ttclal. 


United  States  (Jovemmont  and  other  deslrahle 
SECURITIES 

FOK 

INVESTORS. 


All  stocks  and  bonds  listed  on  the  New  York  Stock  Esohange  boogllt 
and  sold  on  ooiumiasiim  for  casti. 

Deposit  accounts  received  and  Interest  allowed  on  monthly  balances 
subject  to  draft  at  sight. 

HARVEY"     PISK     &     SONS, 
28   Nassau  Street,   New  York. 


TOWN  OF  SlliINA,  N.  If.,  4s, 
HELENA    ic    REO  MOUNTAIN,  Cs  (No.  Pac.  guarantee), 
OKAWFOROSVILLG,  IND.,  WATER  WOBKS  CO.,   6s, 

CITV    OF    CINCINNATI]  6»,   T»,    T  3-10», 

SAR.lTOGA,^N.  Y,,  CAS  &    ELECTWIC    LIGHT    CO.   6s, 

40,000  CITV  OF  ROCHESTER  7»,  Due  1903, 

rOH  SALE  BT 

COFFIN  &  STANTON,  Bankers, 

10.  11.  Vi  and  13  Itlortlmcr  Ralldinff.  Wall  Street.  N.  Y. 
■  THE  ~ 

ECRGKA     SPRIVGS     R*ifiWAY    COMPANY'S 

FIRST     MOItTOAGB    6    PER    CENT 
5C-YEAR    GOLD     KONDS, 
INTEREST    PAV4BLE    FKBKUVRY    AND    ADGVST. 
AT    inBRCANCILE    TRUST    CO.,    TRDSTKK, 
NEW    YORK. 
Tills  r>)ii  I  i.s  run  In  cannoctl  m  with  th4  St.  LouU  A  S  in  Franolsoo  R'y 
Co.,  with  which  it  Uaa  a  valii  »ble  tralllj  contr.ict  duriiK  the  llto  of  tho 
bond.    TU)  road  haa  been  111  operatioa  n>fe  y.-ars.  U  dolfi<  a  Bpleadid 
bujlnera.  pi.ri'ig  the  1  itoress  on  IM  First  Mwtjsags  Boudi  an  1  over  3 
per  cent  ou  it  j  focoinB  B  mds.  „,       »,     .  n      i 

We  offer  for  salj  a  limited  amount  of  these  First  M  irtgajs  Bjn  Is. 

GRISWOLD    <fc    GIL.L.ETT, 

3  WALL  ST.,  NEW  YORK. 
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"^  BIVIDENDSi 

The  foUowlnK  dividends  have  recently  beea  announeed: 


Xante  of  Company. 


Railroads. 

Camden  &  Allantio,  prpf...... 

DuliuqueA  Sioux  City  (fluall. 


Per 
Cent. 


1 
11-10 


When 
Payable. 


Oct.       1 
On  dem. 


Books  Closed, 
{Days  inclusive.) 


WALli   STREET,  FRIDAY,  Sept.  9,  lSSr-5  V.  M. 

The  Money  Market  and  Financial  Situation.- Our  last  re- 
■port  on  Friday  the  2d  inst.  noted  the  conchision  of  the  great 
Baltimore  &  Ohio  syndicate  transaction,  whicli  was  only  made 
known  after  the  close  of  business  on  that  day. 

The  stock  market  was  raised  bodily  by  the  announcement  of 
this  important  deal,  and  for  two  days,  Saturday  and  Tuesday, 
the  bulls  were  jubilant,  tossing  everything  up  right  and  left. 
But  the  sequel  showed  that  stocks  were  advanced  too  rapidly, 
and  a  natural  reaction  has  followed,  carrying  the  market  down- 
ward a  few  points  below  the  best  prices  of  the  week.  The 
principal  facts  remain,  however  ;  the  Baltimore  &  Ohio 
negotiations  will  in  all  probability  be  carried  through,  the 
sale  of  the  telegraph  line  to  Western  Union  is  regarded  by  many 
as  a  foregone  conclusion,  and  the  harmony  to  be  established  be- 
tween the  trunk  lines  and  coal  roads  by  this  single  operation 
is,  upon  the  whole,  the  most  important  and  far  reaching  of 
all  its  results. 

Second  to  the  B.  &  O.  railroad  matter  the  chief  interest  has 
centred  in  the  continued  gold  movement  from  Europe  to  this 
country ;  the  arrivals  have  been  considerable,  and  large  orders 
for  additional  shipments  have  been  given  this  week. 

The  Secretary  of  the  Treasury  gave  a  surprise  to  the  Street 
by  not  accepting  any  of  the  bonds  offered,  although  some  of 
them  were  at  prices  which  compared  favorably  with  his  previ- 
ous purchases. 

The  cotton  crop  of  the  United  States,  as  compiled  by  the 
CiinoNici.E,  for  the  year  ending  September  1,  1887,  foots  up 
6,513,623  bales,  against  6,")50,215  bales  in  the  previous  year. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  7  per  cent, 
the  usual  rate  to  stockbrokers,  on  good  collateral,  being  5@7 
per  cent.  To-day  the  rates  were  5@6  per  cent.  Prime  com- 
mercial paper  is  quoted  at  6@7  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £350,000,  and  the  percentage  of  reserve  to 
liabilities  was  43-21,  against  43-19  last  week;  the  discount 
rate  remains  unchanged  at  4  per  cent.  The  Bank  of  France 
lost  7,900,000  francs  in  gold  and  gained  375,000  francs  in 
silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Sept.  3  showed  an  increase  in  suqjlus  reserve  of  $340,900, 
the  total  surplus  being  |5,312,625,  against  $4,885,725  the  pre- 
vious week. 

The  following  table  sho-ws  the  changes  from  the  previous 
veek  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


IxtaoB  and  diso'ts 

Specie 

Circulation 

Net  deposits 

Legal  tenders 

L«gal  rcHcrve 

Beserveheld 

Borplus 


1887. 
Sept.  3. 


Di  ff'r^nc^  8  fr*  7)1 
i'rev.  Week. 


1886. 
Sept.  4. 


.14 1, 83a. 900 

68.5:9.300 

S.114.6U0 

344,447,100 
'22,746,1(0 

S6,lll,77.'i 
91,324,400 


$ 

Dec.3,596,100 
Dec.  114,ii00 
luc .  40.800 
Dee.l,035,B0O 
Inc .    202,000 

Dec. 
Inc. 


258.900 
83,000 


5,212,ti25  Inc .    346,900 


1885, 
Sept.  5, 


345,951. MOO 
23,lo0,100 

86,487,97."^ 
9a, 405,400 


The  rates  of  leading  bankers  are  as  follows : 


September  9. 


Prime  tiankors'  sterling  bills  onl/ondon. 

Prime  coiuniercial 

Documentar.v  commercial 

PariH  (francP) 

Ameterilam  (KUildere) 

Frankfort  or  Bremen  (reichmarka) .  - 


Sixty  Days. 


4  30»a 
4  785i*4  79 

4  78'4a'4  7*'»9 

5  2H''p35  26I4 
39=83391116 

9439418 


Demand. 


4  84>a 


5  2438  35  23!^ 

39i3i8»39-'a 

9413  a  9498 


Coins. — The  follo-wii«?  are  quotations  ingold  for  various  coins : 


Sovereigns ?4  83 

Napoleons 3  S.S 

XXReiclunarks..   4  73 

X  (iuliders 3  96 

Span'h  Doubloons. 15  55 
Mex,  Doubloons. .IS  55 
Fine  gold  bars  ...      par 
Fine  silver  bars...  —  97    •ai 
Dimes  &  ^2  dunes.  —  99's® 


■3i$4  86     Silver  14s  and  "as.  —  99%a  —    

lii   3  *-9     Five  francs —93    ®  —  95 

®  4  77  Mexican  dollars..  —  7d    ®  —  77 

®  4  00  Do  uneommerc'l  — 7.5's'*  —  77 

®15  70     Peruvian  sols —  7J>4®  —  1*^4, 

®15  65  Englisli  silver  ...   4  79    ®    4  85 

®i4prem.  U.  8,  trade  dollars'— 75    ®      

®       9i  lU.S.silverdcllais —99^01    100 


par.     1 


*  Now  demonetized. 

United  States  Bonds.— Government  bonds  have  had  a  very 
smiU  business,  the  sales  reported  at  the  Board  being  few  and 
insignificant.  Prices  have  been  a  trifle  weak  and  the  4s  and 
4is  are  J@-i  lower  than  a  week  ago.  The  Treasury  Department 
accepted  none  of  the  offers  made  to  it  for  the  purchase  of 
bonds,  which  amounted  to  $2,775,500,  at  prices  ranging  from 
108-22  to  110. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Interest  Sept. 

Sept. 

■Y- 

Sept. 

Sept. 

Sept^ 

Periods^     3. 

a. 

V. 

8. 

». 

4^8. 1891 reg  iQ.-Mar.j-10838 

10S>4  *10  I4 

nos 

•108 

4Ja8.  1891 coup.  Q.-M»r.i*10g38 

; 

*10l».;'10.Sk 

n08     '108 

48, 1907 reg.:Q.-J»n.  |*l'i4-'8 

t^ 

12194  '12458 

124>«i*124^ 

48,  1907 coup.  Q.-Jan.  !*123-'8 

•0 

*125-e:*l-2558 

l-25-i8 'laSSft 

6s,  cur-cj,'95....reg.'J.  4e  J.;"122 

•122     1*122 

*122 

*122 

6b,  cur'cy, '96 reg    J.  &  J.l*124is 

a 

*134i4|«12i 

>124 

•124 

6s,  cur'ey,'97....reg.  .1.  &  J.  *127 

*l-^7    1*127 

•1-27 

*12T 

6s,  cui'cy,'98....reg.|J.  <te  J.l»l-i!)>4 

*123is;*l-29 

•129 

*12» 

68,  ciu^'cy,'99....reg.  J.  &  J.i*130% 

•ISOi*  *130 

•130 

•13» 

$ 

339.106.600  324,85,-, 800 
70,i58,30O  114.303,400 
8,061.800       9.707,300 
399,80  <, 800 
35,J97,300 


97.700,960 
119,600,700 


6,920,425    51,899,750 


Exchange. — Sterling  exchange  has  been  very  dull  all  the 
•week  and  rates  have  been  somewhat  unsettled  by  the  lack  of  de- 
mand and  also  by  free  offerings  of  bankers'  and  commercial 
bills.  Actual  rates  declined  most  on  Tuesday,  and  on  Wednes- 
day the  posted  rates  of  all  leading  drawers  were  reduced  ^c, 
to  4  80i  and  4  84J.  Subsequently  there  was  some  hardening 
in  prices,  when  it  was  known  that  the  Bank  of  England  rate 
■was  not  advanced,  as  had  been  anticipated,  and  in  the  latter 
part  of  the  week  there  was  less  pressure  from  commercial  and 
bankers'  bills.  Gold  continues  to  arrive  from  abroad  the 
total  receipts  this  week  being  $3,840,000,  and  further  large 
amounts  have  been  ordered. 

To-day  the  rates  on  actual  business  were  as  follows  viz  • 
Bankers'  60  days'  sterling,  4  7tff<3i4  80;  demand  '4  83* 
4(4  84.  Cables,  4  83i@4  84^.  Commercial  bills  were 
4  784;  Continental  bills  were:  Francs,  5  27i@5  26J  and  5  34* 
@5  23i;  roichmarks,  94@94i  and  94i@944:  guilders,  39ia 
39*  and  39J.  '      ^^ 

The  following  were  the  rates  of  domestic  exchange  on  New 
Tork  at  the  under-mentioned  cities  to-day :  Savannah,  buying 
par;  selling  4@i  premium;  Charieston  buying  3  16® J  pre- 
mium; selling  par:  New  Orleans,  commeraial.  $1  50  discount; 
bank  par;  8t.  Louis,  50c.  discount;  Chicigo,  60a  discount. 


*  This  is  tlie  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds.— State  bonds  have  been  very 
much  neglected  at  the  Board  and  the  sales  have  been  dull  and 
unimportant. 

The  railroad  bond  market  has  followed  closely  the  course  of 
stocks,  and  hence  has  been  somewhat  unsettled  and  irregular.^ 
In  the  early  part  of  the  week  the  tone  was  strong  and  advanc- 
ing, and  many  of  the  lowcr-])riccd  bonds  improved  quite 
rapidly,  especially  those  that  had  been  most  pronounced  in 
their  ])revious  decline.  Later,  the  unsei  tied  condition  of  the 
stock  market  was  communicated  to  bonds,  causing  more  or 
less  reaction,  and  declines  of  a  few  points  in  some  of  the  most 
prominent.  There  has  been  no  special  activity  in  any  class,, 
however,  and  the  total  transactions  each  day  have  beerh 
moderate,  and  the  fluctuations  slight  in  most  cases. 

Railroad  and  Miscellaneous  Stocks.- The  announcement 
made  late  on  last  Friday  (2d  inst.)  of  the  subscription  of  $10,- 
000,000  for  the  relief  of  Baltimore  &  Ohio  by  a  strong  syndi- 
cate of  New  York  and  foreign  bankers  led  to  an  active  demand 
for  stocks  on  Saturday,  and  the  market  opened  at  an  advance 
from  the  previous  day's  close.  This  was  followed  by  an  active 
and  excited  market,  and  prices  were  forced  up  rapidly,  the 
transactions  being  extraordinarily  large  during  the  two  houra 
of  business.  The  improvement  in  prices  for  the  day  was  quite 
important,  notwithstanding  that  some  reaction  occurred  from 
the  highest  point.  Monday  was  a  holiday  (Labor  Day),  and 
on  Tuesday  the  market  opened  with  a  continuation  of  the 
strong  tone  and  higher  prices.  A  reaction  set  in,  however,  the 
bears  having  recovered  their  equilibrium  for  another  attack  on 
the  market,  and  prices  were  unsettled  by  various  rumors  of 
severe  cutting  of  passenger  rates  by  some  of  the  Western  roads. 
There  was  a  recovery  from  this  decline  toward  the  close,  and 
prices  were  again  forced  up.  A  sharp  fall  in  Manhattan  from 
109  to  102  was  a  feature  of  this  day's  transactions,  but  wag. 
attributed  to  manipulation.  The  market  has  since  relapsed 
into  comparative  dulness,  and  the  tone  has  been  irregular,  but 
.o-enerally  tending  downward,  during  the  latter  half  of  the 
week.  Much  of  the  advance  of  last  ween  has  gradually  been 
lost,  though  there  has  been  no  very  sh^rp  decline  and  the  mar- 
ket has  at  times  shown  a  fair  reactionary  tendency. 

Various  features  have  contributed  to  unsettle  confidence,, 
and  the  bears  have  been  active  in  circulating  unfavorable 
rumors,  many  of  which  have  had  no  good  foundation 
or  have  been  exaggerated.  The  ri.se  was  too  rapid,  and 
a  reaction  after  such  a  movement  is  naturally  to  be  looked 
for.  The  bears  made  much  of  the  reported  cutting  of  pas- 
senger and  coal  rates  in  the  Northwest;  other  unsettling 
features  were  the  Treasury's  refusal  to  buy  any  of  the  bonds, 
offered  on  Wednesday  and  the  sharp  decline  in  B.  &  O.  stock 
at  Baltimore.  On  the  other  hand,  the  bulls  point  to  the 
decline  in  exchange  and  the  large  receipts  of  foreign  gold. 
The  market  is  influenced  one  way  or  the  other  by  the  rumors- 
of  the  day,  and  fluctuations  take  place  accordingly,  though  the 
general  tendency  has  been  downward  in  the  latter  part  of  the 
week.  At  the  close  the  tone  was  decidedly  Arm,  and  the  best 
prices  of  the  day  were  then  made,  the  market  being  led  by 
Western  Union,  which  touched  79J  in  the  afternoon— the 
highest  price  for  the  year. 


Sbptembeb  10,  1887.] 
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STOCKS-PRICES  AT  N.  T.  STOCK  EXCHANGE  FOB  WEEK  ENDINti  SEPT.  0, 

AND  SINCE  JAN. 

1, 1887. 

HIOHEST  AND  LOMTXST  PBIUB8. 

BalM 
of  Um 
Week, 

fUnire  alDM  Jao.  1,  1887. 

BTOCK8. 

SatuTdar, 
Sept.    3. 

Monday, 
Htif.     5. 

Tuesday, 
1    Sept.    «. 

1  WfldnewUy 

,   Thunday, 

Friday, 

Lowest. 

m- 

Sept.     7. 

Bept.    8. 

8e|.t.    0. 

Hbara* 

Highest. 

Active  HK.  Slacks. 

Atlaiilli-  *  Pucitio 

SB       56 

1 

1214     12>4l   ni        18        *ili4    12    :   -1114    11%            05|   10     Aug.  2« 
M       !S5%      SA>*    eB>a      54        54         S4ia    54>8       1,258;  A3%  Aug.  2ti 

lS%Janel8 
68%  Jan.  13 

OuillilllHIt   Plt4-ttlO 

55       67 
75>a    78«| 

56        SST^I     55%    68H 
7618    78    1     78       77i< 

1      55%    56%      B6%    57%    2H.llul  411     .Inlv  ar 

et^  May  19 
86%  Apr   13 

Coiitnilof  Now  Jersey 

75       76%      75%    76ii 

11,680]  55%  Jan.     il 

'37       38 

*ti>i      7 

•U        I2is 

37       37%    •3ii>a    87 
1       6i4       Ola'       61«      6V 
!     12        12    1    '11        12 

•36%    37        ^36       37 

•6          6%       -6          6i<i 
•11        12         10%    10»( 

430    33     Feb.     2 
5.50      57e  Aug.  31 

43%  Apr   12 
OL..I>ii      a 

CbeHupt^&ke  &  OUio 

I)o                       iBt  prpf 

3  2    10     July  27,    17     Jan.  13 

Do                       2a  prof 
Chicago  HurUnrton  *Onlm^y 
Ohlc«KO  Milwaukee  &8t.Puul 

*,Hi    10 

*«          9 

7%      7^ 

•7%       8-7          8 

■  Oul      6%  Aug   2:      11%. Inn.  20 

138      138>4 

138      13XT, 

'  l.')7%  I37ii 

136%  137       135%  136^4 

2  78")  135     Aug.  3( 

156     May  17 

83^    S5ij 

83^8    85  :V 

83%    8411 
119^120 

83%    84%      83%    84% 

120,693    78%  Aug.     1 

95     May  18 

Do                             prol 

lao's  I'JO'p 

I2OI4  I'-'Oi 

•il9      120 

120     120 

328  117     July  3( 

127%  May  17 

CMcaKO  &  Northwestern 

ll.'>nHUC'«t 

115>4  ll6iai  114%  115% 

113%  115 

114      11471 

32,880' 109     July  3( 

127%  June    7 

Do                             pref 

'I44>ji  14,^>« 

......  ... 

1*143%  14614 

;•„-.; " 

•142%  144% 

7/'il38%jHn.  21 

1. '3%  June    7 

OblcaKo  Rock  Island  APacllli- 

l',i7     128 

!  1271a  128»j 

1" I'.S 

127     127% 

126     127 

1,945  123      Aug.  21 

1407,  .May  17 

CIiloaKu  8l.  Louts  di  I'lttsbiiri! 

1  

-15        18 

•15        17% 

-15        17* 

15     Aug.     1 

22     Apr.  23 

Do                             pref 

Ohlcaico  St.  Paul  MIn.  A  Om . 

Do                               pref 

41        42 

45        45 

42%    42% 

39%    40% 

39%    40% 

62,'i 

35     Jan.  27 

52%  Apr.  23 
61%  May  17 

47       47  «j 

1     461a    47% 

46%     47% 

45%    46% 

45%    46% 

8,21  S 

42%  Aug.  31 

IO912IIO 

,  110    110 

...... 

109     109 

•107      110 

925 

106     Feb.      1 

118%  June    7 

01('V<'UiiirtCol.01n.(t  Tndlnniip 

54      r,^ 

54%    56 

56       56 

.'4        64 

1.62( 

50     Aug.  2( 

6H     Apr.  11 

Ooluiiiliua  JloekiiiK  Vul.A  Tol 

25       25>B 

25        25 14 

25       25 

23%    24 

2i%    23% 

1,S95 

21      Aug.  2t 

39%  Jan.  11 

Delaware  L«ekii«  iiunii  AWos 

132>a  1347h 

1311a  IMh 

13114  132% 

130      131% 

129%  131% 

90,600 

126     July  3( 

1 39%  June    1 

Denver  A  Rio  O.,  aBsessnit  p( 

*2«»i)    28 

27 1«    2712 

27%    27% 

•25        27% 

1.50 

217eFeb.     i 

32%  Apr.  14 

Do                               prof 

62       02^1 

61%    61% 

• 62% 

'60       60% 

60       CO 

1,88> 

66%  Jan.  24 

68%  June    4 

East  Tennessee  Va.  &  Bb.  R'j 

12        12  la 

12%    12''h 

I2I4    12% 

11        12 

11%    11% 

6,4-5 

10%  Aug.  31 

17     Jan.     3 

Do                         1st  pref 

Go's    OO't 

61      611a 

•60       62 

60%    60% 

60       00 

1,121 

67%  Aug.  26    82%  Jan.  13 

Do                       'J<1  pref 

24I4    25 

241a    25 

24%    24% 

23        23% 

22%    23 

4,7H 

20%  July  30,   32     Jan.     3 

EvansvUle  i  Terre  Haute. ... 

•86       90 

•85       90 

•86       90 

, 

83     Aug.     1100     Apr.     9 

Fort  Worth*  Deuvert;ity... 
Green  Bay  Winona  &  St.  Paul 

46>«    460b 

46>«    461a 

46%    46% 

46%    46% 

1,00c 

21%  Feb.     4 

62%  Jfay     7 

Ilia    Ilia 

11%   im 

11        11 

•10       11% 

335 

0%Aug.    2 

17     Aiir.     7 
28     Mar  31 

Do                               pref. 

•16       25 

•16       25 

•16       24 

17     Au^.  24 

nilnols  Central 

121     1211a 

121%  121% 

121%  121% 

74S 

1I117%Aug26!l38     Mav  2S 

Ind.  Bloom.  &  WeBt.,  ass.  pd. . 
Kingston  a  Peiulii  oke 

"aa'ii'H'u 

17%    17% 
35%    36% 

"3578    38" 

100 
7,860 

15     Aug.  26 
3079  Aug.  26 

27%  Apr.     1 
47%  Apr.  21 

34       ss'ii 

35%    36% 

Lake  Erie*  Weateru 

n\   18 

17%    181a 

17%    18% 

17%    17% 

17%    17% 

1,315 

15%  Aug.  31 

24%  May  16 

Do             do            pref. 
Lake  Shore  &  Mich.  Soutlieru. 

4914    50»a 

49       .50 14 

49%    49% 

48%    49% 

48        4878 

6,6 1€ 

43     Aug.  25 

61      Apr.  29 

9568    9618 

9514    96% 

95       96 

94%    95% 

94%    »57» 

41,385 

8978  Aug.     1 

9-<%  June  30 

Long  Island 

931a    931a 
631a    64% 

"62Tg   ei"' 

93%    93% 
62%    63% 

93        93 
62%    63% 

160 
35,435 

91      Aag.  29 
57     Feb.     3 

9!)%  May  14 
70%  Apr.  14 

LoulKvUleA  Nashvliie 

63%    64>s 

Louis.  New  AU).  A  Chicago.. 
Uanhattau  EU'vated.cousol.. 



40       41 

500 

40     Aug.  2(1 

67%  June  11 

103      108 

102     109 

100     103 

102      102% 

102%  103% 

8,il>5 

93%  Aug.  31 

16178  Ai>r.  20 

MeuiphlBA  Cliarleston 

Michigan  Central 

50     Ju.y  27 
80     Aiiir.     1 

64%  Apr.     5 
95%  .May  19 

85       86 
SB's    87 

85%    87 
86       86 

87       88 
*86       88 

86%    87% 

87       87 

86%    87 
85%    85% 

7.200 

Mil.  Lake  Shore  &  West 

8501  66%Jaii^     6 

94%  May  18 

Do                             pref. 

107  «»  108 

108 14  109 

107%  107% 

106     106% 

100%  107% 

2,300 

98     Jan.     4|119     May  18 

Minn  eapoUs  &  St.  Ix)ui8 

15        16 

I514    15I2 

•14        15 

-13        14% 

12%    13 

875 

12     Aug.  26 

20%  Apr.     2 

Do                             pref. 

331a    34 

34       34 

31%    31% 

29       30 

27%    28% 

1,335 

•27%  Sept.    9 

4S%  May  31 

Missouri  Kansas  A  Texas 

26 1^    27 

27       27% 

26%    26'8 

26       26% 

26       26% 

6,020 

23      Aug.  2t: 

34%  Apr.     9 

Ml.f»ourl  Pacltlo 

98        t9% 
*13        14 
79       791a 

98%  100  la 
•13        14 
791a    79% 

98       99 
-13%    14 
•73       80 

95%    98 
•13        14 

•78        80 

9ti%    98% 
«13        14 

•77       79 

3  ,665 
2,306 

90     Aug.  251112     May  19 

Mobile  &  Ohio 

12     July  20     19%  Jan.     8 

Na»hv.Chattanooga&8t.I»ulf 

76%  July  14    88%  Jan.     3 

New  York  Central  *  Hudson 

109 14  110 

108%  11014 

1(S%10914 

108%  109 

109      109% 

6,>-35 

105%  Ai'g.  30114%  May  19 

New  Y.  ChicA  St.  L.,  absent'" 

17->a    18 

18%    ISifl 

17%    17% 

17        17 

16%    17% 

1,830    15%  Aug.  30 

20%  May  16 

Do           pref.,  a-isentcd 

31»a     32 

al'a    3178 

31%    31% 

30       31 

30       30% 

2,0.50    2t>%  Ang.  30 

37%  May  18 

New  York  Lake  Erie  A  Wesl'ii 

31=8    31''8 

3li8    32 

30%    31% 

30%    31 

30%    31% 

,50,160    2778  Aug.     I 

35%  Apr    12 

Do                             pref. 

70        7018 

69       70 13 

68       68% 

67%    67% 

1,570    64    Aug.      1 

76     May  23 

New  York  A  New  England. . . 
New  York  Ontario  A  West. . . . 

44        46I3 

43%    46 

44%    46% 

43'8    45% 

44%    45% 

89,635 

40     July  30 

66     Mar.  29 

'16%     17% 

5 

17^8      I8I4 

•17         1778 

•17%     18 

18        18 

791 

15%  Aug.  25 

20%  Jan.     3 

New  York  Susq.  A  Western. . . 

9%     lOis 

10        IOI4 

10%     10% 

9%       9% 

9%     10 

2,070 

8^8  Aug.  26     14     Feb.  14 

Do                             pref. 

29'a    30% 

a 

2Hia    301a 

•29%    30% 

'29        30 

29%    29% 

2.0l5 

26%  Aug.  31 1  38%  Feb.  14 

Norfolk  A  Western 

I713    17»a 
44»g    45 

171a    18 
44%    45% 

•17       18 
43%    45 

16%     1H% 
42%    43% 

•16        17% 
42%    43% 

600 

14%  Au«r.  31     23%  Jan.     3 

Do                             pruJ. 

9,851     40     Aug.     1     55  7u  May  16 

Northern  Paclflc 

28        28% 
54I3    54% 

27       28 
53 14    55 

26%    27% 
52%    53% 

25%    26%      26        27 

7,2401   24%  Aug.  271   34%  July  18 

Do                             pref. 

51        53 

52        63 

17,837i  47%  Aug.  25J   63%  May  19 

Ohio  A  Mississippi 

26  >»    27  •« 
25 14     26 

28%    30 14 
24%    26 

28%    28% 
23%    24'8 

27        27% 
23        24 

27%    27% 
22%    23% 

t<,150l   22%  Feu.      11   32%  Apr.     4 

Oregon  A  Trans-Continental . 

23,890    20     Aug.  26    35%  Apr.     7 

Peoria  Decatur  A  Kvaiisville 

25        25  "a 

25%    26 

25%    25% 

24%    24% 

24        24% 

2,2.55    22%  Aug.  27    39%  May  25 

Philadelphia  A  Reading 

6OI4    64'a 

6214    65 

61%    63% 

60%     62 

61%    63 

409,469'  34     Feh.     1     65     Sept.    6 

Bichni'd  A  West  P'ut  Terminal 

29       30>s 

28%    3OI4 

27%    28% 

27        28% 

27%    28 

126,370 

22%  Aug.  26    S3     Jan.  17 

Do                               prel 

60       60 

62        62 

58       60 

56       57 

56       57 

1,950 

51     Aug  25 

87%  Jan.  17 

Rome  Watertown  .V  Ogdensb'g 

*83        86 

86        86 

85       85 

•83        86 

♦83        86 

.=.5 

80     Feb.     8 

95     Jan.  17 

St.  Louis  A  San  Francisco 

3812    381a 

37%    37% 

•36       38 

34%    35% 

•35        36% 

,500 

30     Jan.  27 

44%  May  26 

Do                        pref.... 
Do                        1st  prel 

72I3    7414 

72        73 '8 

73       73 

71        71 

70%    71% 

2,256 

61%  Feb.     2 

84%  May  26 

•l\l      113 

113%  113% 

•112     115 

112      112     *112     114 

115 

111     Aug.    1,120     June    2 

Bt.  Paul  ADalQth 

73       73 

73       74 

115     115 

27%    28^8 

73%    73% 
•104     105 
114     114% 
27%    27''8 

73%    73%      73%    73% 
•103     105       

1,142 

"'605 
16,470 

55%  Jan.     7|  95     June  20 

Do                pref 

99     Aug.    2  11-1%  May  23 

Bt.  Paul  Minneap.  A  Manitoba 

H313II414 
281a    29 

•113     114 
26%    2% 

110%  Aug.    3il207s  May  27 

Texas  A  PaclUci  ass.  paid 

26%    27 

20     Feb.     3I   35%  .Hay  23 

Union  Pacific 

55'8    5714 

18          ls'8 

55%    56% 

18        18% 

547e    55% 
18        18% 

54%    54%l      54%    55%| 
•17%    18%      17%    17'8' 

16,096    51%  Aug.  31     63%  May  18 

Wab.  St.  L.  A  P.,P.  Com.  repts 

4,dO<ji   13%  Feb.      1     22%  May     6 

Do                             pref. 

32T8    33  Is 

32%    33%; 

31%    3v! 

31        31          32        32 

3,575    23%  Feb.     1 

38%  May  18 

Wheeling  A  ijike  Erie 

43%    45»8 

44%    4578 

44'8    45'8 

44%     45%      44%     46% 

16,120    35%  Aug.  26 

63%  Apr.  18 

miacellaneou*  Stocks. 

Coloraiio  Coal  A  Iron 

40       41 

76       77 
101      101 

39%    41% 

75        7514 

100%  101% 

40       40 

75        75 

101%  101% 

38        39%I     3^%    38% 
73%    74%      74%    74% 

5,580    34     Aug.  ?6 

53%  May  19 

Consolidated  Gas  Co 

1,330!   71%  Aug.  301   89     May  19 

Delaware  A  Hudson  Canal. . 

100      101 

100%  100% 

4,889;   9878  Aug.  31ilO.->%Apr.  18 

Oregon  Improvement  Co 

43        44>3 

44%    45 

43%    44% 

42%    42% 

40        40 

1,085|  35%  Aug.  27i  54%  May  31 

Oregiin  Radway  A  Nav.  Co.. 

95       95 

94%    95 

92       93% 

91        91% 

90       90% 

1.643    84     Aug.  261105%  May  19 

Pacltlo  Mail 

4II4    411s 
100     100 

40       41% 
100     100 

t38'8    40% 
• 99% 

38%     3«% 
■ 100 

38%    39 
• 99% 

6,640,   37     Aug.  30'   58%  Apr.     7 
90i  95     June  28]  115     Feb.     8 

Philadelphia  Co.,  Nat.  Gas.... 

Pullman  Palace  (arCo 

15119  151% 

149     151 

148%  148% 

147%  147% 

l.«s3U3i)L%Jan.     4 

159%  May  23 

Western  Union  Telegraph 

76       771a 

76       78% 

76%    78% 

76%    77% 

77%    7978  266,0'90,   67%Juue24| 

7978  Sept.    9 

Expreas  Stock*. 

1 

149%  149% 
107%  100 
73       74 

149     150 
107%  108% 

74       76 
•127     131 

148     148      ^145     155 

109      109       108     109 

76       76         75        75 

•125     131     *125     131 

125  139%  Jan.     4'l52     Aug.     5 

American 

290  107     Jan.     5,118%  May  14 

United  States 

74i«    74% 

2,408 

62     Feb.  17 
126%  Jan.  25 

76     Aug.  31 

Wells,  Fargo  A  Co 

L37     June    6 

Inactive  Stocks. 

Cincinnati  Ham.  A  Dayton. .. 

60       60 

60       60 

•50       60 

50       50    1* 60 

400 

40     Aug.     8 

155     Jan.  11 

Cinclu.  Ind.  St.  Louis  A  Ohio 

74       75 

75       75 

75%    75% 

74       74         73%    73% 

8  0 

66     Aug.  31  104     Feb.  19 

Cinulnnati  Wash.  A  Baltimore. 

4%      4% 

•4          5 

•4          5%'      '4          5 

100 

3  %  Aug.  26 

7     Jan.  13 

Do                             pref. 

7          7 

7          7 

6          6%'       6%      6% 

1,350 

5%  Aug.  26 

10%  Jan.  14 

Denv.  A  Rio  Grande  Western 

16        1714 

* 17    ,* 17 

13%    13%    "12        14    1 

• 17 

500 
110 

12%  Aug.     5 
10     Aug  24 

23%  Jan.  13 

Des  Moines  A  Ft.  Diidge 

13%    I314    ♦11%    13 
•17        20    1   '17       20 

15     June  13 

Marquette  Houghton  A  On... 

•17        20 
*85        90 

•17       20 

•17       20 

20     June  18'  30%  May  27 

I'o                             pref. 

•85       90 

•85       90 

•85        90       -85       90 

88     July  21  100%  May  27 

Mexican  Central 

16        16 
13814  13814 

i37%  i37% 
108%  109 

•18        16 

14%    14% 
id7%  ib7% 

*15        16 

250 

167 

98 

13%  Aug.    2    22     Apr.     9 

Morris  A  Essex 

127%  Mar.    9  141%  Feb.  11 

New  York  I.ack.  A  Western.. 

105     Feb.     2  109     May  28 

Ohio  Southern 

13%    13% 
•5          6 

13%    13% 
•5          6 

...„.  ...„. 

600 

12     Aug.  30 
5%Au>i.  15 

22     May  17 

QuloksUver  Mining  Co 

8%  Jan.  10 

Do                   pref.. 

•25       29 

•2.->       29 

•25       30 

27     Aug.  11 

35     May  14 

Bt  Louis  Alt.  A  Terre  Haute.. 

3t>%    36% 

•35       38 

36%    38% 

•36       38 

37%    38% 

1,300 

30     Jan.     8 

45%  June    6 

Bt.  Louis  Ark.  A  Texas 

17        17 
43        44 
•30       31 
15        15 
' 40 

17%    18 

450 

600 

1,500 

100 

15%  Aug.    2 

31     Apr.  22 

26%  Aug.  26 

9     Aug.  26 

1149    July  13 

25     Feb.  12 

Virginia  Midland 

46%  July  19 

Columlius  A  HocklngCoal.... 
Marshall  Con.  Coal  ...  . 

31%    33% 

32       32% 

60     Apr.  27 

32%  May  23 

New  York  A  Perry  Coal 

' 30 

* 30 

•20       50 

• 50 

7278  Apr.     5 
64%  Jan.  14 

Tenncssre  Coal  A  Iron 

29        301a 

29       29'8 

'■la     29 

25%    26 

25%    27% 

3,660 

25%  Aug.  31 

Various  Stocks,  ^kc.  (Unl 

sted.) 

64%  Jan.     3 

Amer.  Cotton  Od  'l-rust 

29=8    3014 

29%    30% 

30%    32% 

31%    33 

327«    33% 

41, .523 

28%  Sept    1 

Pipe  Line  Certifleates 

64%    6518 

65       66% 

65%    68% 

67%     70         68%    70     1 

if.ijo,ooc>  54     Juy  36    72% Jan.   ix 

•  These  are  the  prices  Md  and  asked;  no  gale  was  made  at  the  Board. 


t  Lower  priue  is  exKllTidend. 


f  Sx-rlchU. 
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B>VPS_1,ATKST  PRICES  OF  ACTIVE  BONDS  AT  N.  T.  STOCK  EXCHANGE.  AND  RANGE  SINCE  JAN.  1,  1887. 


Baiirvad  Bondt. 


Oloainy. 


Sept.  9 


Atl.«Fat.-W  U.  Inc.,  68, 1910 


29 


Guar.,  48, 1»37 i-VaKcliofi'^ 

an.  South.— l8l  tfuar.,  5s,  1908104) 

2d, 51-  1913 ■■• 

—   f  ™»_i=t  -70  '99,  coup,  on 


91 


Oen.  I  wa— Ist,  78.  _ 
Centraloi  N.  J.— l8t,  78, 1 

C01160I.  7s.  1899,  assent. . 

Convert.  78, 190a,  assent 


190.. 


10.5 

114Hb. 

114»4l). 


98 
110J-2b. 
105    b. 

1145-21), 


20 
95 


Scpl. 


29% 
81    b, 
105 14 


80»sb. 
106  b 
114  b. 
114 


98% 
111  b. 
105  a. 
114>«b. 
lit)  b. 
105 


741a 
68>-2l). 
20    b, 


Adjust.  7b,  1903 

Convert,  deb.  6b.  1908 

Interim  bond  certificate 

Le'b  &  W.B.,con.7B,  1909,aa'nt 

Am.  Dock  *  Imp.,  .'58, 1921.  .. 
Central  Pacific— gold  6s.  1898.. 

Ban  Joaquin  Br.  Os,  1900 

Land  grant  Us.  18S»0 

Ches.  &  O.— Pur.  m.  fund  6s,  '98 

6«,  gold,  ser.  B.1908,  coup,  oil 

Eiten.  coup.,  48, 1986 

6«.  currency,  1918 

Mort.  6p,  1911 .........—  , 

Ches.  O.  &  80.  W.-5-68, 1911  ■- 

Chlc.Bur.  *  Nor.-l8t,.^s,  1926.i. . ._...-■ 
CWc.  Bur'.  &  Q.-Deb.  58,  1913.jl0n%a. 

DenverUivi».,4s,l»22      .         9Dl,a. 
CMC  A  Ind.  foal  R.,  Ist,  5s,  361   99 
CU.MlI.JtSt.F-l8t,I.iM.78,'97|ll8    b. 

Consol.  7b,  1905... ............  Ifpb 

let,  So.  Mlu.  O\v.-6e,Wi0.-..,Ui 

Ist  Obi.  &  Pac.W.Dlv— 5s, '21  li)3% 

Wis.  &Min.  Div.-58, 1921....  102'sa.    02    b. 

Terminal  58, 1914 I10213     102'2b. 

CWo.  &  N.  W.-Consol.  78, 1915 1 1 38    b. 

Gold,  7b,  1902 129 

BlnktaK  fluid  68, 1929 120    b. 

Blnkjug  fund  5s.  1929 |109    b. 

Sinklnifund  debent.  58,  1933:103    b. 

aS-vear debeut.  58,  1909 

Cbi.  R.  I.  &  Pac— 68,  coup.  1917.  ]  131    0. 

Exten.  A  col.  58,1934 .  i........ 

Ch.  8t.P..M.&0.— Coiieol.  G8.'30|lia'2 

St.  Paul  &  a.  <J.-l8t,  68,  1919!l26    a. 

Cli.St.L.*  Pitts.— 1st, con.  5s, '321 

C.  C.  f.  &  Ind.— Gen.  6s,  1934  ..llOSiia. 
Col.  Coal  &  Iron- Ist,  6s,  1900..  1  99 
Col.  H.  Val.  *  Tol.— Con.  58,  '31    72    a. 

Gen.  gold,  68, 1904 1   67    b 

enver  A  Rio  Gr.— l8t,78, 1900  119^0 


105 

ioo' 

117    b. 
127»2b. 
114's 
04 


Haiige  sinct  Jan.  1. 


LoKest. 


251a  Feb. 

82  Aug. 
101  r>8  Aus 

90^8  Sept. 

80  Aup. 
104>2  Aug 
107iiiJan. 

109  Jan. 
IO514  Jan. 

bS's  Jan. 
97%  Aug. 

110  Jan. 
99     Jan. 

1131a  Feb. 
limiFeb. 
100     July 


Highest. 


38%  June 
90     Jan. 

109  June 
95ifl  Jan. 
94     May 

110  Jan. 
119  June 
I184i  June 
1081s  June 
105  June 
100  June 
116  Feb. 
IO6I3  May 
118%  Mar. 
116  June 
105  Mar. 
115     June 

81     Jan. 

75I4  Jan. 

32     Jan. 

100     Feb. 

108  Hi  June 
10713  Mar. 
1081a  Apr. 

99  .Ian. 
103 la  June 
12-.i'a.fan. 
130%  June 
1191s  June 

109  Jan. 


Denver  d 

1st  con.  4s,  1936 

Den.  &  R.  Gr.  W,-  Ist,  6s,  1911 . 

Assented ■ 

Oen.  80.  Pk.  &  Pac.— Ist,  7s,  '05 
DeLMacA  M.— Ld.gr.3is8,1911 
£.Ten.V.&  G.  Ry.— Con..5B,  '56 
Ellz.  Lex.  &  B.  Sandy— 68, 1902. 
Erie-  Ist.  consol.  gold,  7b,  1920 

liong Dock, 7s,  1893  ... 
Con.  68,1935 

N.Y.L.E.&W— 2dcon.  6s,  1969 

Funded  coupon,  5s,  1969.  .. 

Ft.  W.  &  Denv.  C.  -  let,  68, 1921 

Gal.Har.&  San.  Ant.-l»t,  6s,  '10 

2d  M.,  78, 1905 

West.  Division— 1st,  58, 1931 

2d,e8,1931 

Br'nB.W.&St.P.— l8t,66,1911 

2d  Income  88,  1911... 
Gull  Col.&San.Fe— l8t,78, 1909 

Gold,  68, 1923 
Henaersou  Br.Co.— 1st.  6s.  1931 
H.  &  Tex.  C— Ist  M.  L.  7s 


81a 
70    b. 
63    a. 
78    b. 
37 
961a 
961a 
130iab, 


118    a. 
99 14 


851a 


94    a. 


112     Mar. 

71     May 

68     May 

20     Aug. 

94     Aug. 

101     Feb. 

104 13  Jan. 

101  la  Aug. 

97     June 

981s  Jan, 

118isJuly 

126  la  Aug. 

113's  Aug. 

103     July 

102ia8ept.il  08  May 
lOmJuly  105%  May 
1381a  May  tl42  Jan. 
12712  12713  Sept.  1 133  Jan. 
120  b.  117  May  '120  Jan. 
109  b.llOS  Jan.  illOiaMar. 
108    a.  103     Aug.    110i4Mar. 

!l03     July  ilOgi^Apr. 

130    b.  130     Jan.    135     Jan. 

108    b.  107     July  illOisFeb. 

1171a  Sept.  il24''8  May 

123     July  ,1271a  Jun. 

98%  Jan.  |102     Feb. 

107     Jan.    Ill  la  May 

95%  Aug.    104%  June 

69%  Sept. ;   Sa'e  Jan. 

68     Sept.  I  91     Jan. 

1181s  Feb.    1211a  June 

7514  Feb.      82%  June 

71     Sept.     82     Apr. 

651s  Sept.     78     Jan. 

68     Apr.     86%  June 

35     Aug.     56     May 

96     Sept.   101%  Apr. 

95     Sept.   108     Jan. 

1321a  Mar.  Il37    June 

112%  June  115     Mar. 

1X5     Jan.   ,120     Mar. 

93%  Feb,    104^8Mav 

85     Sept.     95 14  May 

861a       8414  Aug.     98I3  .May 

106     Feb.    1091a  Mar. 

105     June  1  111     Jan. 

9414a.    9313  June  )100i«  Jan. 


I19I3 


98  lab 
108    a 

98 

71I3 

69  b. 
121 

79  b. 
72  b. 
65  %b. 

80  a. 
371a 
37 
94    a. 

130    b. 

Ill    b. 

118    a. 

99% 


37% 
121 

101  b. 
107  b 
113    b 

1st, West.  D.,  7s,  1891 [112iab, 

lliiijb. 
1021-2 1>. 


lst,Waco&N.7s,1903 

2d.  consol.  M.  L.  88, 1912 

Gen.  mort.  69, 1921 

Ind.Bl.  &  W.— lst,pref.,7s,  1900 

Ist,  5-68, 1909 

2d,  5-68, 1909 

Eastern  Division— 68, 1921 .  . 

income,  68,  1921 

Int.  &  Gt.Nor.— Ist,  68,gold,'l!' 

Coupon,  6s,  1909 

Kent.  Centr.— Stamped  4s,  1911 
Knoxv.  40.— 1st,  68,  gold,  1925 
Lake8h.—Con.coup.,lst,  78,1900 

Con.  coup.,  2d,  78, 1903 

Long  Island— 1st,  7s,  1898 

let,  consol.,  5s,  1931 

liOU.  A  Nasli.— Consol.,  78, 1898 

H,  O.  4  Mobile— Ist,  6s,  1930. 
2d,  68, 1930 

E.  Bf.  4  N.— Ist,  6s,  1919 

Generates,  1930 

Trust  Bonds.  6s,  1922 

10-40,  6s,  1924 

ou.  N.  A.  4  Ch.-lst,  68,  1910. 

Consol.,  gold,  fc's,  1916 

Mem,  4  Cb'lston- 6s,  gold,  1924 
Metro.  Elevated,— 1st,  6s,  1908 

2d,  6s,  1899 

Mexican  Cent.— Kew  ass.  4s 

Incomes,  38,  1911  

MlcU.  Central— 1st,  con,,  7s.  '02 
Mlsg'riPac,— 1st,  cons.,  6s,1920 

3d,  78, 1906 . 

Pao,  of  Mo.— Ist,  6s,  1888 

2d  mort.,  78,  1891 


120  lab 
SOHib 
70  b 
91  a 
24    b. 

113  a. 
87isb 


94  a. 
12412a. 
122  Hib. 
125 


36% 
118  b. 
101  ^a 
107 
114 
112iab 


105 
72 

123 
88 
75 
88 
25 

113 
86 


92  b. 
124  b. 
lJ2%b. 


120  b. 
109. -Sib. 
97  1). 
112  b. 
110 
IO713 


110 
94 


115%a. 
106 


127  1 
114 
120  I 
100% 


120 
109  1 
97  1 
112  ' 
110 
107 1* 


92ie  Jan 

99     Jan. 

33%  Aug. 
118  Aug. 
100  Aug. 
b.  1061a  Mar. 
b.!  112%  Jan. 
108  Mar. 
113     Feb. 

94     Feb. 

66 14  Feb. 
1191a  Jan. 

86     Aug. 

75     Aug. 

91     Jan. 

231a  Sept. 
112     Aug. 

86     Sept. 

64     Jan. 

91  Aug. 
124  Aug 
1221a  Jan. 
120iS8  Jlay 
1121s  JiUy 
118  Apr. 
105     Jan. 


b. 


941a 


lOSiaa. 

7114b. 

211a 
127 
114    -J. 


lOOiab. 


go^e  Jan. 
112  July 
107  Jan. 
1041a  Jan. 

98  Jan. 
109     Jan. 

93     Apr. 


100 

116 

106 

51 

iO 


Aug. 
July 

Sept. 
Feb. 
July 


SOTB— The  letter  ••  b"  Indicates  price  fruJ,  and  "  a" 


12bla  Aug, 
114  Sept, 
121  June 
10014  Aug. 
IO5I2  July 


92i4Feb. 

109  May 
53     May 

125%  June 
106%  June 

110  Feb. 
119%  May 
1191a  May 
119%  May 

112  May 
7i)%  May 

124H  Feb. 
99  May 
8912  June 
981s  May 
34'8  Apr. 

122     Mar. 

98  Feb. 
78     July 

100  Jan. 
129  June 
1261a  May 

125  Sept. 
115  Feb. 
l2Ha  Feb. 
1 1314  June 

991a  May 
117=8  May 
114i3May 
109  May 
103  Apr. 
1151a  May 

99  June 
107  May 
120  la  May 

113  Apr. 
75%  June 
1!7%  June 

131  Apr. 
119     Apr. 

126  Apr. 
105  Jan. 
llOis  June 


Railroad  Bondt. 


Mil.  Lk.Bh.  4  W.— Ist,  6s,  1921. 

Michigan  Div.— 1st.  68,  1924,. 
Minn.  4 St.  L— Ist,  7s,  1927.... 

Imp.  4  Equip,— 68, 1922 

Mo  K.4TCX.— Con.,  68,1920... 

Consol.,  59,  1920 

Coneol.,7s.  1904  5-6 

Mobile  4  Oliio— Neve,  6s,  1927  .. 

Ist,  Extension,  68,  1927 

Istpref.  debentures. 78 

Mutual  Un.  Tele.-S.  {.,  68, 1911 
Nash.  Cb.  &  St.  L.— 1st,  78, 1913 
N.Y.  Central— Extend.,  58, 1893 

N.Y.C.4H.-lst,  cp.,  7s,  1903 
Debenture,  5s,  1904 


Closing. 


Sept.  9 


119    b. 


92'7g 

80 
109isb. 
114    b. 
107    b. 


84isb. 
1261a 
104    b 
133    a.ll32 
1071a    I106 


Se2H.  2 


115    a. 


92 
80 
107iab. 


107    b. 


103 


66    a. 
II913 
123    b. 
107    a. 
lOJ 


113    a. 


114% 
1031a 


102 
115 
114 


llOia 
110    a. 


11313b. 


102 
100 


N.Y.&IIar.— 1st,  78, 1900 1 1 30    b. 

N,Y.Cbic.4St.L.— 1st,  68, 1921..    971-2 

2d  mort.,  (is,  1923 

N.Y.  Citv4No.— Gen.,  68, 1910  . 
N.Y.  Elevated— 1st.  7s,  1906.... 
N.  Y.  Lack.  4  W.— Ist,  69, 1921. 

Constructiou,  59,  1923 

N.  Y.  Ont.  4  W.— Ist,  63. 1914.. 
N.Y.Sus.&W.- Del)..6s,'97,cp.ofl 

1st  refundinu',   5s,    1937 

Midland  of  N.  J.— Ist,  6s.  1910 

N.  O.  Pacific- 1st,  6s,  1920 

North.  Pacific- l6t,coup.,6s,  '21 

Gen'l,  2d,  coup.,  1933 

James  R.  Val.  -  Ist,  69, 1936.. 
N.  Pao.Ter.Co.— 1st,  68,  1933. . 
Ohio  4  Mi.ss.— Consol.,  7s,  1898. 

2d,  consol., 7s,  1911 

Springfield  Div.— 7s,  1905 

Ohio  Southern— Ist,  6s,  1921.  .. 

2d,lno.,  68,  1921 

Oregon  Impr.  Co.— 1st,  63,  1910 
Ore,  K.&Nav.Co.— l8t,  6s,  1909 

Consul.,  b-',  1925 

Oregon  4  Transcon.— 6s,  1922.. 
Peo.Dec.4  Evani.— 1st,  68.  '20. 
Evansv.  Div — Ist,  6s.  1920... 
Rich  4  All.— 1st,  7s,  1920,  tr.  rec 
Rlchm.  4  Dan.— Cons.,  6s,  1915 

Debenture,  68,  1927  

Rooh.  4  Pitts.— 1st,  68,  1921... 

Consol.,  6s,  1922 

Borne  W.  4  Ogd.— Ist,  78, 1891. 

Consol.,  extend.,  58,  1922 

St  Jo.  4Gd.l9l.— l8t,  68,  1925  . 

2d,  income,  Ss,  1925  

St.  L.  Alt.4  T.H  — l9t,  78,  1894. 

2d,  M.,  pref.,  7s,  1894 

2d.,  M.,  inc..  78.  1894 

Dividend  bds,  68, 1894 

St.  L.  Ark.  4  Tex.- Ist,  68, 1936 

2d,  6s,  1936 

St.  L.  4  Ir.  Mt.— 1st,  78, 1892.. 

2d  mort.,  7fl,  1897 

Gen.  Ry.  4  land  gr.,  58, 1931 
St.  L.  4  San  Fr.-  68.,  CI.  A,1906 

68,  Class  B,  1906 , 

6s,  Class  C,  1906 , 

Gen'l  mort,  6s,  1931 

Gen'l  mort.,  58.  1931 

80.  Pac,  Mo.— 1st,  6s.  1888.. 
St.  Paul  M.  4  M.— Ist,  78, 1909 

2d,  6s,  1909 

Ist  cons,  bs,  1933 

Do        reduced  to  4is8 
Shenandoah  Val.-  1st,  78, 1909 

Gen'l  mort.,  6s,  1921 

So.  Carolina— Ist.  6s,  1620 

2d,  6s,  1931 , 

Inc.,  68.  1931 

So.  Pac,  Cal.— Ist,  68, 1905-12.. 
80.  Pac,  Ari.— 1st,  6s,  1909-10.. 
So.  Pac,  N,  M.— Ist,  6s,  1911.  . 
Tex.  4  Pac— Inc.  4  Id  gr,  78.  '15 
Rio  Grande  Div.— 6s,  1930  .. 
Gen.  mort.  4term.,  68, 1905.. 
Tol,  A.A.  4  N.  M.— Ist,  68, 1 924 
Tol.A.A.  4  Gr.Tr.— 1st,  6s.  1921 
Tol.  Peor.  4  West— Ist,  78,  '17  . 
Tol.  4  Ohio  Cent.-l8t,  Ss,  1935 
Tol.St.L.4  Kun.  C.-lst,6s.  1916 
Union  Pacifie-lst,  6s,  1899.. 

Land  grant,  7s,  1887-9 

Sinking  fluid,  88,1893 

Kan,  Pacific— Ist,  68, 1895.. 

Ist,  68, 1896 

Denver  Div.— 6s,  1899 

1st  consol,  6s,  1919 

Oregon  .Sh.  Line  -  Ist,  6s,  '22.. 
Virginia  Mid.— Inc..  6s,  1927.... 

Gen'l  mort.,  .is,  1936 

Wab.  St.L.  4  Pac.  Gen.,  6s,  '20 
Chicago  Divison— 58, 1910  ... 
Wabash— Mortgage,  78, 1909 . . 
Tol.  4  Wab.— 1st,  ext..  78,  '90;113 


h. 
b. 
b. 
131    b. 
97  %b. 


6o- 
118 
123 
107 
106 


Range  sxnce  Jan.  1. 


Lowest, 


118 

114 

130 

81 

91 


Feb. 
Jan. 
Aug. 

Aug. 
Aug. 


1  91iab. 
Ill 
78iab. 
1151s 
103 13 
106    b. 


b.  101 
b.|114 


7914  Aug, 
107%  Aug. 
lOS's  Feb. 
104     May 

47      Aug. 

S3  Aug. 
125%  Aug. 
103  Aug. 
131^8  Aug. 

106  Mar. 
1281a  May 

85     Jan. 

70     Jan. 

62  Aug. 
117  July 
1251a  Jan. 

107  Feb. 

106  Sept. 
69  Feb. 
901a  Aug. 

107  Aui. 
751a  Feb, 

11458  Julv 
103 14  Sept, 
1061a  Jan 


104    b.  103    b. 

35        1  35^8 

91^8    I   96 
1091a    1 109    b. 
10013b.  100    b. 

96        I   96ii 

112    a. 

106"8    1 

60    b.    63 


IIOI4 
111    a. 


113iab 


102% 
99    b. 
55    b. 

113 

108 13  a. 

105  lab, 


lis    a. 
106    b. 

45    a. 

9878b.l   9914 

43%a.    411s 
108i3b.]l08i4b 
I13iab.  lisisb, 

90    b.l   961a 
112    b.,ll2    b. 
112    b.l  113 
112    b.  113 
113%b.|ll3i4 
lOOia    I   99%'). 
100%b.  loo's 
112%a.  Ii2%b. 
116iab.iii8iaa. 
115       111413 

98%b. 

103    a. 


b.iOO  July 
114i3Aug. 
114     July 

109  Jan. 
102     Feb. 

35  July 
91^8  Mar. 
108  Jan. 
99  Aug. 
9513  Sapt. 

110  Mar. 
106%  Sept. 

60  Aug. 
110i4  8ept. 
106  Feb. 
114  Fob. 
108  Jan. 
108 14  June 
10013  June 

99  Aug. 

65  July 
113  Aug. 
108  Sept. 
105     May 

35     Jan. 

961a  Aug. 

41 14  Sept. 
10  i      Aug 


109 

93 

113 

113 


May 
July 
July 
July 


1121s  Sept. 
10818  Feb. 

9313  July 
100  July 
lioie  Jan. 
118  Feb. 
1 1413  Sept. 

98     Feb. 


11114b. 


51 

68% 


4313 
96I4O. 
70    a. 
1213b. 


96 
37 
96 
65 
15 


Jan. 
Mar. 
M.iy 
May 

Aug. 


51 

6.<i8b. 
6v! 
97    a. 


95 

95 
116 
104 
111 
110 
113 
116 
102% 


..104    a. 
I   94    b. 

il.l 

b.|116  b 
b.  10313b. 
b.lll  b. 
b. 
a. 

116    b 
102 
99 13 


110i«  Feb. 
110  Feb. 
105%  Jan. 
47     Aug. 


75  b. 
55  a. 
99isb, 
80    b. 


82iab, 
53    b. 


1st,  St.  L.  Div..  78, 1889 

2d.  extended.  78, 1893 

Con,,  coiiv.,  79, 1907 

Great  West.— 1st,  7s,  1888.... 

2d,  7s,  1893 

St.L.K.C.  4N.— R.e4r.,78,'95. 
West  Shore— Guar.  ,48 


14 

99 

90  a. 
113    b. 

99  b. 
10J%a. 

9378 


b.^113 
a.  113 

I  99 

a.  I   82 

114 

98 


64 

62 

89 

103 

104 

95 

95 

114 

102 

111 

110 

110 

114 

102 

9 


Feb. 
Sept. 
Jan. 
Jan. 
Jan. 
Jan. 
Aug. 
Jan. 
Jan, 
Sept. 
Aug, 
Aug. 
Jan. 
Aug. 
•a  Au; 


Apr. 

Sept. 
Jan. 
Feb, 
Aug. 


95 

80 

49 

89 

82 
IIO14  Jan. 
106     Jau. 

99     Jan. 

84     Mar. 
109     Jan. 

98     Aug. 
112i3b.|109     Mar. 
9913    I  98I4  Aug. 


Highest. 

122  Apr. 
121  May 
133     Jan. 

90  Jan. 
1021a  Apr. 

89%  Apr. 
11313  Jan. 

114  Apr. 
1071s  Aug. 

631s  Mar. 

89  Mar. 
131  Apr. 
I0714  Apr 
137  May 
no's  June 
13313  Apr. 
IOII3  May 

99  Msiy 
80     Apr. 

123  Jan. 
28I3  Apr. 

no  Jan. 
110%  Feb, 

77     Apr. 

9618  May 
11513  May 

86i8  May 
1181s  Apr. 
10713  Mar. 

111  May 
107 13  June 
123     Apr. 

119  Jan. 
11213  Apr. 
nils  Apr. 

5013  May 
10278  May 

112  May 
106  Jan. 
1041s  Apr. 
II513  June 
112     Feb. 

77     Apr 

115  June 

114  Apr. 

120  Mar. 
117  Apr. 
11218  May 
10418  Mar. 
1081a  Apr. 

75  At». 

116  June 
112%  June 

108  Jan. 
48  June 

102%  Apr 
5514  Jan. 

115  Jan. 

11413  Mar. 
99  Jan. 

1151s  Jan. 

117  Apr. 
II714  Apr. 
115  May 
lulls  June 
1041s  Jan. 

118  Apr. 

121  Mar. 
120i4May 
IOII3  May 

109  May 
55     May 

10713  Jan. 

80     Jan. 

281s  Jan. 
115  July 
112     Apr. 

110  June 
661s  Feb. 
7Si3May 
72     Apr. 

100  May 
109 13  June 
112     Feb. 

99%  Jan. 

97%  June 
119%  Mar. 
10313  May 
120  Feb. 
115  May 

115  Mar. 
II714  Apr. 
109  Apr. 
10713  Jan. 

99  Jan. 

90  Apr. 

6OI4  May 
104 14  May 

97  May 
117i4May 

116  May 
108     Jlay 

99  May 
II713  May 
107     May 

11414  Jily 
104%  Jane 


price  asked ;  all  other  priues  and  tbe  rani;e  are  trom  actual  sales. 
STATE    BONDS. 


SECURITIES. 


A  abama.— Class  A  3  to  6 1906 

^ClasB  B,  58 1906 

Class  C,  48 , I90fc 

6s,  10-20 1900 

Arkanfas— 68,  funded..  1899-1 900 

7s,  Little  Rock  4  Fort  Smith,  iss. 

7e,  Memphis  4  Little  Bock,  iss.. 

7s,  Arkansas  Central  KR 

Georgia— 7s,  gold 1890 

l.oui8lana— 78,  cons 1914 

Stamped,  48 

MlclUgan— 7b.... 1890 


Bid. 

Ask. 

lom 

104 

112 

98 

102 

100 

121? 

20 

28 

14 

104% 

100 

851s 

86 

SECURITIES. 


Missouri— 6s due  1889  or  1890 

Acylnmor  University,  aue  1892 
Funding 1894-1895 

New  York— 68,  loan 1892 

68,  loan 1..18'.)3 

North  Caioliua— 6s, old J4J 

Funding  act  ..  19001 

New  bonds,  J.  4  J 1892-1898 

Chatham  RR  

Special  tax,  Class  1 

Consolidated  49 1910 

68 1919 


Bid.    Ask 


104 

110 

112 

115 

118 

•ih 

10 

15 


12 


122 


SECURITIES. 


Bid,     Ask 


15 
9713 
125 


Rhode  l9land-6s,  cou.. 1893-1894  115 
South  Carolina- 6s,  non-fund.  1 888        6 

Brown  consolidated  6s 1893'  101 

Tennessee- 69,  old 189'2-1898l     59 

Coniproiuise,  3-4-5-68 1912' 

New  settlement— 68. 


5s 1913 

3s 1913 

Virginia— 68,  old 

6s,  loapoiiduted  bonds 

69,  tonsolidated,  2d  series 

6s.  aeteried,  trust  rec | 


7 

107 

62 

72 

.19131  10313 


100 
69 
48 
90 
60 


103 
71 


91a 
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B0N!»S-8T0CK  EXCHANGE  QUOTATIONS  ON  FKIDAT  OP  INACTITR  RAILROAD  BONDS. 


BECURITIKS. 


Railroad  Rondii. 

iSlock  F.xchange  lYieej.) 
Atch.  Tnp.  &  Sun.  Fft-4ij»...1920 

BlnkliiK  fiiiul,  (ta 101 1 

Biwii  l-ierk-ltiteom,  48 li)3ti 

Bait  &  Oiiio-lstCij,  Park B  ..1919 

88.  t!oM 19251 

Bet  iHtprnd 

Boet.  n.  Tun.  *  W.— Deb.  58..  .1913 
Burl.  Cedar  Itapids  &  Nor— 

let  ;>H 1906 

Coiiwil.  A-  rol.  tr,  58 1934 

Rfjrislered 

Minn.  A  St.  L.-lBt  7«,  Ka  .  1927 
lowuC.  &  Wc8t.-lBt  78. ...1909 
Ced.  Kap.  I.  F.  &  N.,  Ist  68.1920 

l8t58 1921 

Bnlf.  N.Y  *  Pbll.-Cons.  68. ..1921 

Trust  certlfkales 

Gcnoral  G8, 1924 

Trust  ctTtilluates 

Central  Towa— 
Eastern  Division- l8t  6s  ..1912 

niinoi.s  DivLiion— l8t  6h 1912 

Cent.  RK.  *  Bankiup  Co.,  Oa.— 

C«.ll:Uiral  poM.  5s 1937 

Cliesapeake  A'  Ohio — 

68,  gold,  scries  A 1908 

Ches.  O.  A  So.  \Ve8t.-2d  68. ..1911 
Chicago  cfe  Alton— 

Ist,  7s 1893 

Blnklne  fund.  6a 1903 

Louis.  &  Mo.  Eiver— l8t78..1900 

2d7s 1900 

Bt.L.  Jacks.*  Chic— let,  78  1894 

let,  guar.  (564),  78 1894 

2d  niort?.  (3C0),  78 1898 

2d,  Rnar.  (188),  78 18981 

Mlbs.  R.  Bridjje- let,  8.f.  6S.1912 
CJhlo.  Biirling.  &  Quincy— 

Consolmatci,  78 luuo 

5e,  sinking  fund 1901 

Iowa  Div.- Sink,  fund,  58.  1919 

Sinking  fund,  48 1919 

Plain, 4s: 1921 

Chic.  Burl.  &Xo.-Deli.  68....189e 
Chi.  R.  Isl.  &  Pac.— 6s,  coup.. 1917 

Begist  ered 

Ext.  &  Col.,  58 1934 

Eegibttred 

Dee  Momts  &  Fort  D.— l8t,48.1fl05 

l»t,2iss 1905 

Extension,  48 

Keok.  &  Des  M.— 1st.  58 ....  1923 
Chicago  Milwaukee  &  St.  Paul- 
let,  8s,  P.  D 1S98 

2d,  7  3-108,  P.  D 1898 

let,  78,  f  g.,  K.  D 1902 

1st,  La  Crosse  Division, 78. .1893 

let,  I.  &D.,  78 1899 

1st,  C.  &  M.,  78 1903 

let.  7b,  I.  <feD.  Ext 1908 

let,  8.  W.  Dlv.,  68 1909 

let,  5s.  LaC.  &  Day 1919 

let,  H.  AD.,  7s 1910 

1st,  II.  &  D.,  58 1910 

Chicago  &  Pacific  Div..  68. .1910 
Chic.  &  Mo.  ElT.  Div.,  5s  ...1926 

Mineral  Point  Div.,  Ss 19 10 

C.  &  L.  Sup.  Div.,  5s 1921 

Fargo  A  South.,  6s,  Assu  ..  .1924 

Inc.  eonv.  sink,  fund  58 1916 

Dakota  &  Gt.  South.,  5s 1916 

Cliicago  &  Northwestern — 

Extension  bonds— 4s 1926 

Escanalia  A  L.  S.— 1st,  68. ..1901 

DcsM.  &  Minn.- Ist,  7s 1907 

Town  Midland-lst,  88 1900 

Penliii-ula— lst,conv.,78...  1898 
Chic.  A  Milwaukee— 1st,  78.1898 

Win.  A-  St.  P.-  2d,  78 1907 

Mil.  AMad.-l8t,68 iy05 

Ott.  C.  F.  A  St.  P.-lst,  58. .1909 

Korthcru  111.— let,  5 1910 

CI.  Col.  Ciu.  A  Indianap. — 

let,  7p,  s.  fd 1899 

Consol.  78 1914 

Consol.  sink,  fd.,  7s 1914 

Chic.  St.  Paul  M.  A  O.— 
Chic.  S.  P.  A  Minn.- 1st,  68.1918 

No.  Wisconsin— Ist,  Bs 1930 

Chic.  A  E.  111.— 1st,  s.  t.,  cur..  1907 

Coufol.,  1st,  6s 1934 

Chic.  AW.  Ind.-lst,  s.f.,  6S..1919 

(jent-ral  mortgage,  6 1932 

Chic.  A  St.  Louib— Ist,  08 1915 

Cln.  I.  SI.  L.  A  Chicago- 
let,  gold,  48 1936 

Registered 

Ciu.  Jack.  AMac.-l8t,g.,5s.l933 

Col.  A(;reeu.-l8t,6s 1916 

2d,  68 1926 

Col.  A  Cln.  Midland— 1st,  68..  1914 
Del.  Lack.  A  West.- CouT.  78. 1892 

Mortgage,  78 1907 

Si  ra.  Bmg.  A  N.  Y.-  1st,  78.1906 

Morris  A  Essex- l8t,78 1914 

20,78 1891 

Bonds,  78 1900 

78  of  1871 1901 

let,  COL.,  guar.,  78 1915 

Del.  &  Hud.  Caual— Ist,  78.  ..1891 

Ist.ext.,  78 1891 

Coupon,  78, 1894 

Rtgistcred,  78 1894 

Pa.  J 'iv.,  coup.,  71. 1917 

Keglstereil 

Alliauy  A  Susque.- let,  78..  1888 

1st,  cons.,  guar.,  7s 1900 

Kogist  ered 

Ibt,  cons.,  guar.,  68 1906 

hegistcred 

Ress.  A  Sar.— Ist,  coup.,  78. 192 
ICcglBtered 


Bid. 


122 
107% 


Aak. 


80 
129 
108% 


108 


106 


104 


'1231a 

'U7 

116 


■117 


106 
120ii 


07  >« 


100 


BEOURrriES. 


Bid. 


lOfiig 
117 


104 


103 


1021s 
106 1^1 


•105 
136 


113 


118 
96ii 


114 


1V5 
121 


96% 


131 


108 


109 

124 


120 

125 


113 
104 


102 
103 


90 


116 


119 


II419 


110 


99 
96 


132 


112 


127 
130 


117% 


116 


119 


120 


102% 


941a 


132 


103 
90 
II512 
112 
117 
117 
119 
lis 
110 
111 


105 
10114 

107 


101 

I23I2 

1201s 


1^3 


1241s 


116% 
115 
II7I2 
112% 


97 


98 


1311s 

141 

1081s 

117 

120 

133 

iOd 

109 

118 

117 

135 

135 

103 

125 


132 


109  hi 


130 
135 


137I2' 


De  Mack.  &M8r.-let,e«...1921 
Do-.  Pay  C.  A  Alp.  -  let,  6....1<»13 

E.  Tenn.  Va.  A  On let,  7s...  1900 

Dlvi.'<lonHl  58 19.S0 

E.  AW. of  Ala., 1st, con  gld.  «».1P26 
Elii.  C.  A  N.-S.f.,  deb.,  68.  ..1921 

Isl  niortg.,  68 1920 

Eri«— Ist,  extended,  78 1897 

2d.  extended,  Ss 1919 

8d,  e.^reudcd,  4188 1923 

4th,  extended,  de 1920 

5tn,  78 1888 

let,  cons.,  fd.  coup.,  78....    1920 
Reorg.,  let  lion,  6s 1908 

B.  N.  Y.  A  E.-lst,  7a 1916 

N.  Y.  L.  E.  A  W.— Col.  tr.,  6«1922 
BufT.  A  8.  W.-Mortg.  68.. ..1908 

Evan.  A  T.  H.-lst,  cons.,  6a.l921 

Mt.  Venion— let,  6» 1928 

Evans.  A  Indian.— 1st,  cons.. .1026 
Fit  A  P.  Marq.- Mortg..  68. ..1020 
Grand  Rap.  A  Ind.— Gen.  5S..1924 

Registered 

Han.  A  St.  Jos.— Cons.,  6s 1911 

Hoiis.  E.  A  W.  Tex-l8t,  78. ..1898 
Illinois  Central-  Ist,  gold,  48.1951 

let,  gold,  3>se 1951 

Springt.  Div.-Coup.,..6s,  .  1898 
Middle  Dlv.- Reg.,  ,5s 1921 

C.  St.  L.  A  N.  0.-Ten.l.,78.1897 

1st,  consol.,  78 1897 

2d.  68 1907 

Gold,  58,  coupon 1951 

Registered 

Dub.  A  8.  C— 2d  Dlv.,  78  ...1894 
Ced.  Falls  A  Minn.- 1st,  78.1907 
Indianap.  D.  A  Spr. — 

Ist,  7s,  ex.  fund,  coupon 1906 

Lake  Erie  A  W'u-let,  g.,  5s.. 1937 
Lake  Shore  A  Mich.  So. — 

Cleve.  P.  A  A.-78 1892 

Buff.  A  Er.— New  bonds,  78.1898 
Kal.  &  W.  Pigeon— let,  78. ..  1890 

Dct.  M.  A  T.— 1st.  7s 1906 

Lake  Shore— Dlv.  bonds,  78.1899 

Consol.,  reg.,  let,  7s 1900 

Consol.,  reg.,  2d,  78 1903 

Mahon'g.  Coal  RR.— let,  58.1934 
Long  Island  RE.— 
N.  Y.  A  M.  Beach— Ist,  7s. .189' 
N.  Y.  B.  A  M.  B.— 1st,  g.,  58.1935 
Louisville  A  Nashville— 

Cecilian  Brancu— 78 1907 

Pensa cola  Div.— 6e 1920 

St.  Louis  Div.-lst,  68 1921 

2d  38         .  1980 

Nasli V.  A  beeatnr^i  st'.'fs*.'.  1900 

S.  A  N.  Ala.— S.  f.,  68 1910 

Louiev.  C.  A  U— 68 1931 

5  p.  c.  50  year  gold  bds 1937 

Pene.  A  At.— 1st,  6s,  gold..  1921 
Lou.  N.  O.  A  Tex.— Ist,  5s.-..  1934 
Manhat.  Beach  Imp.  Co.— 78.1909 

Mexicai:  Central— Ist,  78 1911 

Ex  coupons  6,  7,  8 

Micb.  Cent.— Ist,  con., 58 1902 

68 190H 

Coupon,  58 ..1931 

Registered,  58 1931 

Jack.  Lan.  A  Sag.— 6s 1891 

Milwauk.  A  North.— let,  68. ..1910 

Extension,  68 1913 

Milw.  Lake  S.  A  West.— 

Conv.  deb.,  5e 190' 

Ashland  Dlv.— let,  6s 1925 

Minn.  A  St.  Louis- 
Iowa  Ext.— let,  7s 1909 

2dmortg.,  78 1891 

Southwest  Ext.— 1st,  7s 1910 

PaclflcExt.— Ist,  68 1921 

Minn.  A  Pac— let  mortg.  5e..l936 
Minn.  A  N.  W.— Ist,  58,  gold.. 1934 
Minn.  S  Ste.M.&Atl— I6t,5s..i926 
Mo.  K.  A  T.— Cone., 2d,  inc.. ..1911 

H.  A  Cent.  Mo.— Ist,  78 1890 

Mobile  A  Ohio— Col.  tr.,  68  ...1892 

St.  L.  A  Cairo- 4s,  gnar 1931 

Morgan's  La.  A  T.-lst,  6s.. ..1920 

Ist   7s  1918 

Nash'.  CliatV A  St."  L— 2d,  Os! !l901 

N.  Y.  Ceutral-68 1887 

N.J.  June— Guar,  let,  48 1986 

Registered  certilicates 

N.  Y.  P.  A  O.— Prior  Uen,  68  ..  1895 

N.  Y.  A  New  Eug.— 1st,  7b 1905 

Ist,  68 1005 

N.Y.  Susq.AWest.— 2d,  4ia8...1937 
N.  Y.  N.  H.  A  H.— l8t,  reg.  48.1903 
Northern  Pacitic-Dividehd scrip.. 

Dividend  extended 

Spok.  A  Pal.-lst,  8.  fd.,  68.1936 

St.  Paul  A  N.  P.— Gen.,  6a..l923j* 

Registered 

HelcnaAKedM'n— lst,g.,68.1937'  102hi 
DiU.  *  Manitoba— let, g.  6e.l936i'103'9, 


Aak. 


BECUniTIEB. 


108 


112 
il8>i 


115 


1081s 
122 


118 


114 
103 


106 
iOliji 


Pooillo  Rallroiul8-rCon«nu«rf>— 

Gold  liondK, «8 1896 

Gidd  lionils,  As 1897 

Cal.  A  Oregon— let,  6*  ...1888 
Cal.  A  Or.-<oii-8er.  B.,  6  1892 

Mort.  bond.  6r 10;i« 

West.  Pacillo— Bonds.  6«  ...1809 
No.  Railway  (Cal.l-lat,  6a. 1907 

Union  Pac.-l8t,  68 1896 

Ist,  68 1897 

lit,  68 1898 

CoL  Trust,  68 1908 

Col.  Trust.  .58 1907 

C.  Br.  U.  P.— F.  o.,7s 1895 

Atch.  Col.  A  Pac— let,  68.1903 
Atoh.  J.  Co.  A  W.— Ist,  68.1905 

Ut.  80.— Gen.,  78 1909 

Exten.,  1st,  78 1909 

St.  Ix>uia  A  San  Franotsco— 

let,  68,  Pierce  C.  &  0 1919 

E(]uipment,  78 1895 

Kan.  City  A  8.— Ist,  68,  g.l916 
Ft.  8.  A  V.  B.  Bg.-lst,  68. 1910 
St.  L.  K.ASo.Wn.— l8t,  68.1916 

Tci.  A  Pac.-lst,  68 1903 

1st,  68,  ox  coupon 

Con.sol.,  6s,  trust  receipts.lOOS 
Pennsylvania  RK.— 
Pa.  Co.'s  guar.  4iss,  let  op.  .1921 

Pa.  Co. 'e  4138,  reg 1921 

"Mtts.  C.ASt.' 
Registered 


Bid. 


114 
114 
100 
102 
■102  ^ 

iVs 

1143h 
111% 


AjK. 


107 


108 

10'.i''8 


93 

92 


104 
•98 


lie 


115  >« 


104 
95 


_  .  reg.. 

Pitts.  C.  A  St.  L.— let,  op.,  78. 1900 


104 


124 
124 


110 
55 

117 


109 


lOlOg 
107 
106  ifl 


113 


100 


•10114 


102 

70 


101 14 


70 


101 


109 14 
101 


IOII4, 
95 


90 


109  lo 
107 


102 
1141s 


116 


11-5 
li20' 


N.  O.  A  No.  E.  -Pr.  1.,  g.,  Os  ..1915 

Norf.  A  W.— Gen.,  6s 1931 

New  River- 1st,  68 1932 

Imp.  A  Ext.,  68 1934 

Adiu8tmtntM.,78 1924 

Ogd.  A  Lake  Ch.-lst,  68  .  ..  1920 
Ohio  A  Miss.- Cons.,  e.  t,  78. .1898 

General  58 1932 

Ohio  Cent.— Ist  T.r.  Tr.,  6a.. .1920 

Mln.  Div.— Ist,  68 1921 

Ohio  River  RR.-let,  58 1936 

jOmaha  A  St.  L.  R'y.— 1st,  48.1937 

Oregon  A  Cal.— Ist,  68 1921 

Pan.inia— Sink.  Id,  sub.,  6a...  1910 
iPeoria  Dec.  A  Ev.— ;id,  58....19'27 
IPeoria  A  P«k.  U'n— let,  6«....1921 

2dM..  4i2S 1921 

Pacillc  RR.  -  central  Pacillo— 

I        GoM  lionls.  6» 189» 


1121* 


*100 
103 


113 


98 
761* 


76 
108 


114'Ss 


2d,  78 1913 

Pitts.  Ft.  W.  4  C.-lai,  78. ..1912 

2d.  7s 1912 

3d,  78 1912 

Cnev.  A  P. -Cons.,  s.  fd.,  7s.lw00 

4th,  sink,  fd.,  6s 1892 

St.  L.  V.  &  T.  H.— let,  g.,  78. 1897 

2d,  78 1898 

2d,  guar.,  78 1898 

Pine  Creek  Railway— 6s  of   1932 
Pitts.  Cleve.  ATol.— l8t,68...1922 

Pitts.  Junction— 1st,  68 1922 

Pitts.  McK.  A  Y.— 1st,  68 1932 

Rich.  ADanT.— Deb.  ex  cp.  68.1927 

Consol.  inoi  t. .  gold,  5s 1937 

Atl.  A  Char.— 1st,  pr.,  7s. . .  .1897 

Incomes 1900 

Rich .  A  W.  Pt.  Terl.  Trust  68 ..  1 897 
San  Ant.A  Arans.-lst,68,'85-1916 

1st,  68,  1886 1926 

Scioto  Val.— Ist,  cons.,  7s 1910 

Coupons  off 

St.  Louis  A  Iron  Fountain- 
Arkansas  Branch— 1st,  78..  1895 

Cairo  A  Fulton— Ist,  78 1891 

Cairo  Ark.  A  T.-lst,  78. ...1897 

St.  L.  Alton  A  Ter.  Haute— 

Bellev.  A  So.  lU.— 1st,  88.  ..1896 

Bellev.  A  Car.— 1st,  6a 1923 

St.  Paul  Minn.  A  Man.— 

Dakota  Exten.— 68 1910 

Miu's  Un.— 1st,  68 1922 

St.  Paul  A  Duluth— let,  5s. ...1931 
Sodus  Bay  A  So.— Ist,  58,  g...l924 

Tex.  Central— let,  s.  f.,  78 1909 

let  mortg.  78 1911 

Tex.  A  N.  O.— let,  78 1905 

Sabine  Division,  Ist,  68 1912 

Valley  Ry  Co.  of  O.— Con.  68.1921 
Wab.St.L.  A  Pac-  Hav.  Div.-68.  '10 

Indianapolis  Dlv.— 68 1921 

Detroit  Dlv.— 6s 1921 

Cairo  Dlv.— 5s 1931 

Tol.  A  Wab.-Equlp.  bds., 781883 

Quin.  A  Tol.— Ist,  78 1890 

Han.  ANaples-lst,7s....l909 
111.  A  80.  Iowa— l8t,ex. 68.1912 
St.  L.  K.  C.  AN.- 
Ouiaha  Dlv.— Tr.  Co.  rec.  1919 

Clarinda  Branoli— 6s 1919 

St.Charles  Br'ge— lst,68.1908: 

No.  Missouri— Ist,  78 1895 

Wab.  St.  L.  A  Pac— Iowa  Div.,  68 
West.  Union  Tel.— Coup.  78..  .1900 

Registered 

N.  W.  Telegraph— 78 1904 

Wheeling  A  L.  E.,  Ist  M.  58.  .1926 
Tenn.  C.  I.AR'y.— Consol., 68.1901 

South  Pitts.— 1st,  68 1902 

Blr.  Dlv.- lstcon.68 1917 

Col.  A  Hock.  Coal  A  I.— 68,  g..l9l7 
Income  Bonds. 
(Interest  payable  if  earned.) 
Atlantic  A  Pacific— 

Central  Division— Income. .1922 
Cent.  Iowa— Coup,  debt  oertf 's. . 
Chicago  A  East  Ill.-Income..  1907 
Des  M.  A  n.  D.— 1st  Inc.,  68.1905 

Det.  Mack.  A  Marq.— luc 1921 

Eliz.City  A  Nor.-2d  Inc 1970 

Ind'ap.  Dec.  A  Spr.- 2d  inc ..  1906 

Trust  receipts 

lA-h.  A  WllkesB.  Coal 1888 

Milw.  Lake  Sh.  A  W. — Income.... 
Mobile  A  Ohio— 2d  prcf.  deben... 

3d  pref.  delicntures 

4th  pref.  delieutures 

N.Y.  L.  E.  A  West.— Inc,  6s. .197' 
Ohio  Cent.-Miu.  Div.-Iuc.7s  1921 
Ogdens.  A  U  CUam.— Income.1920 

Roch.  A  Plttsb.— Income 1921 

St.  L.I.M. A  8.— 1st  78,  pf.,  int.  acc't. 
Sterling  I.  A  E'y,  series  B.— Inc. '94 

Plain  income  OS 1896 

Sbenandoab  Valley— Inc.  68..  1923 
Free  List. 

Cin.  Laf.  A  Chic— Isl,  78 1901 

Ulu.Ham.A  D. -Cons,  s.f.,  78.1903 

Cumb.  A  Peun.— let,68 1891 

2d,0a 1888 

N.  .1.  Southern- Int.guar.,68.1899 
115i«l  Warren  KK-'-'d  M.  7k li'OO 


105 
991s 

104 


141 
137% 


109 


111 


1041s 


107 


120 


101 
1021* 


109  i-i 


105 


100 

101% 

116% 


114 


113 


*80 
114 


83 


3319 
90 

9a 


63 


1091s , 

105    jl06 
1091s  110 


113 


101 


*95 


103 


112 


121 
112 


105 


94 


119 


106 


105 14 


li7 


100  Is 

79 


7913 


.. 

iii'i. '".'.'. 

117      

102    I 

100    1IOII4 


105 
33 


•12 


lis 

118 
luO 
101 
•93 

122 


104 

i7 


99 


No  price  Friday:  these  are  latest  quotauona  mide  uiia  w<:e<. 
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TBE  CHRONJCLK 


i^>roL.  XLV. 


Qaotations  lu  Boston,  Pmiaflelplita  aaa  Balttmore. 


BKCCKJTIES. 


Bid.    Ask. 


lies, 


log 

117 


113 


1126 
110^ 
101 

iia 

104 
66 

■9T>. 
70>« 


77 


21 

MM 

97  ; 

$119     119<!l 
122    '124 


BOSTON.  '  ,„„ 

A'Ali  <»  Topek»— l»t,  7».  5120 

Coll  Tins',  58 ,  ..--- 

LiADd  grant,  7  b 117 

P!atD,  SB 

MortKage,  58 

Mortgage,  4^.... 

Tmst,  tfs 

Bur.AMo.lnNeb.-Ex't,6s 

6b  non-exempt 

«a 

Land  grant,  78 1  1 

CalUoniTa  S0.-66 '  —  - 

Inconie  6s i* J;6 

Oluo.  K.  C.&Weal'n-es.l     83  "3,9* 

Incomea :     69       60 

Cona.  Vermont,  58 '     8HI11    90 

Kaat'm,  lisBB.— 6e,  new..l  122'« 

Fr6m.KUcH.&Mo.V.-68,.|  

K.  C  Tort  Scott  *  Q.— 78:  112 
K.  City  LawT.  *  so.-6a..l  114 
K.C.  Memph,  A  Binil— 5s      90^ 

K.  Cltj-M.Jo.  AC.  B.— 7a:  

K.  CltySp'dA  Mem.— Bai  

K.C.  Clint.  &  Bprliigf.— 68  5100 
lilttleB.  A  Ft.  s,— 7«..-  .I«I10 
LO'liBT.Ev.Ast.L.-lst,  6s  JIGS'* 

2dmort ,i  60 

Mar.  H.  A  Ont.— 1908,  ea,  i  99 

1926,6b {  98 

Mexican  Central— 4b '0 

Bond  acrlp 

7a 

Income 

Coupon  noies,  lOe 

l/ebentnre,  108 

N.Moi.*  So.Pac.— 78 

N.  Y.<fc  N.  £ngland-7a. 

e« 

2d  a.  6s 

Ogdenab.A  Ij,CIi.— 68 

CoDBoUilated  6b 

iBcomes 

meblo  A.  Ark.  Val.— 7b. 
Hotland— lat  68 

6* 

-Sontbem  EanBas— 68 96^« 

Incomea 86 

Boi\S)ift—7» '03 

Wisconsin  Cent,  -let  aer.      96 1« 

2d8eriep 63 

STOCKS  1 

Atchison  A  Topeka 105 

Boston  A  Albany 'i9s 

Boston  A  Lovelf. ..'^ 

Soatou  A  Maine 1  220 

Boaton  A  Providence 220 

Boston  Con.  A  M..  pref..|  

Boston  Revere  B.  A  liynii  5 

California  Southern i 

Central  of  MaBsachusettf  §'2:jia 

Preferred 

Cheshire,  preferred 

Chic.  A  East'n  Illinois... 

Chic.  Burl.  A  North'n 

Ohlc.  A  West  Miciiigan.. 
Cinn.  SanduBliy  A  cleye. 
Cleveland  A  Canton 

Prftf  erred 

C<noiird 

O  nn  otleot  River 

C"  nu  A  Passumpsic 1  105     106 

Btt.  Laraing  A  No.,  pret.l 

B.  stem 5 12 

Ireferred *132 

Fliohbnrf,pr«f 5  P4\ 

FUnt  A  Pere  Marquette.      32       32^ 

Preferred 100 


{101    ,102 
...'lOl 
1U2 


5138 


96  <i 
8il 
106 


5S 

IO514 
199>s 
164 


160 
47 


80 
48>« 
23  M 


Jowa  Falls  A  Sioni  City. 
Kan.  C.  Clin.  A  Springf  d 
Kan.  City  Ft.  S.  A  Qvdt .. 


Preferred, 
,X.  C.  Mcmiih.  A  Blmi.  .. 
Kan.  C.  bpringi.  A  Mem. 
Xlttle  Rook  A  Ft.  Smith. 
Iiouisv.  Ev.  A  St.  Louis.. 

Preieired 

Maine  Central 

Manchester  A  Lawrence. 

Mexican  Central 

N.  Y.  A  New  England... 

Preferred 

Northern 

KorwichA  Worcester... 
Ogdenab.  A  L.  Champlaln 

Old  Colony.    

Portland  Sao*^  A  Portam. 
Ports.  Gt.  Fa  n  A  Con'y . 
BaUand 

Preferred 

Summit  Brancn. 

Wiaconsin  CeL*ral 

Preferred 

Worcester  Nasi.  aA  Koch. 

PUIL,A  DELPHI  A. 

RAILKUAD  STOCKS.  1 
Btttr.  N.Y.  A  Phll.,asa.pd. 

Preferred 

Oamden  A  Atlantic 

Preferred 

CatawiBsa ......' 

lat  preferred  VJl' 

2d  preferred 

J>elaware  A  Bound  Brook 

Saat  Pennsylvania 

Elmira  A  WiUiamsport. 

Prefened 

•«untingd'n  A  Broad  Top 

Preferred 

■l^high  Valley ] 

Utile  Schuylkill 

Kuieblll  A  Bch.  Haven., 
neaoaeboning  Valley... 

Wortnern  Central 

North  Pennaylvania.... 

Pennsylvaula 

Philadelphia  A  Erie 

Phila.  Qer.  A  Norristown 
Pblla.  Newtown  A  N.Y.. 

Phlla.  A  Reading 

Pblla.wum.  A  Salt 

Unified  N.  J.  Companies.. 

West  Jersey 

West  Jereey  A  Atlantic. 

CANAL  STOCKS. 

Lehigh  Navigation 

Schuylkill  N  at  Igation. , . . 
do         do       Pret... 


45 
73'a 


44^6 
5IIU 
(146 


178 


22 
5   39>ii 


138 

"isXi 
4513 
lit 
149 


ISO 
132 


43 
12 

2Ht 


i     9',    IOI4 


BECUBITIBS. 


108 


105  >« 
106 


113 


10 
■45' 


12 
31 
68 'i 

66  Hi 

53 

5  86 

73>g 
5  66>9 
5  28 
5213>a 


32  >s 
57 


80'4 
5  66 

48 


48 


87 


66  >, 

29  s 


213 

si's 


iii'iH 


5101 

115 

117 


106 


101  >!i 


121 
133 


5103  <s 
109 


RAILROAD  BONDS 
4Uegh.  Val.— 7  3-108,  '88 

7b,  B.  ext.,  1910 

Inc.  7b,  end.,  coup.,  '94 
Bait.  A  O.E.  Side— Certs. 
Belvid'e  Del.— l»t.B8,1902 

Cons,  m,  4s..  1927 

Beu'Btiap— lBt,78,  1893. 

lat,  68, 1906 

Con.. 68,1913 

Buff.  N.Y.A  Phil.— lat,6i' 

Ist,  Tr.  68,  1922 

Cam.  A  Ambqy— 6a,  o.,'8f 

Mort.,  68, 1889 

Cam.  A  Atl.— lat,78,g.,'9.S 

2d,  68, 1904 

Cons.,  6  p.  0 

Catawiaaa— lat,  7s,  con.  c. 

New  7a,  reg.  A  coup — 
Col.  AC.  M.— 1st, 68-1914 
Connect'g  68,  op.  1900-04 
Del.  *  Bonnd  Br.— lBt,7» 
Duluth  Shoit  L.,  1st,  6a. 
Ea«t  Penn.— lat,  78,  188b 
EastonAAmb'y— 58, 1920 
El.AWm8p'tr-lat,68,1910 

5s,  perpetnal 

Harrisb'g— Ist,  68, 188S-. 
H.AB.T.— l6t,78,g.,  1890 

Cons.  6b,  1895 

IthacaAAth.— 1st,  gid.,7B 
Leh.V.— lBt,68,C.A  B.,'98 

2d,  7a,  reg.,  1910 

Cone.  6s.  CAR.,  1923.. 
No.  Penu.-2d,78,  1896.. 

Oen.,78,  1903 

Debenttire  68,  reg 

Norfolk  A  Weat.— Oen.,6s 

N.  R.  Div.,lst,  68.1932 
N.  Y.  Phil.A  Nor.- 1st,  6b 

Inc., 68, 1933 

Oil  Creek— 1st,  68,  oonp.. 
Pennsylv.— Gen.,  OS,  reg. 

Gen.,68,cp.,  1910 

Cons.,  68,  coup.,  1905... 

Cons.,  6a,  reg.,  1919 — 

I'as,  Trubt  Lean 

Pa.  A  N.  Y.  C— 78, 1896. 

7,1906 

Perklomen— 1  at ,  6s,op.  '87 
Phil.AEri6-lBt,7B,op.'88 

Cons.,  6a,  1920 

Cons.,  5s,  1920 

Phila.  Newt.  A  N.Y.— iBt 
Phil.  A  R.— I8t.e8,1910.. 

2d,  7s,  coup.  A  reg.,1893 

Con8.,78,  reg.,  1911. ... 

Cons.,  7s,  coup.,  1911 .. 

Con8.,6B,g.,l.B.C.1911 

Imp.,  6s,  g.,  coup.,  1897 

Gen.,  68,  g.,  coup.,  1908 

Gen.,  78,  coup.,  1908 — 

Income,  7s,  coup.,  1896 

Conv.AdJ.  Scrip,  '85-89 

Cons.  58.  I8t  ser.,c.,  1 922 

Cons.  5B,2dser.,c.,1933 

Debenture  coup,,  1893. 

Conv.,  7s.  R.  C,  1893-.- 

Deferred incomes,  cp... 
Phil.Wll.ABalt.— 4B,tr.ot 
Pitts.  Cln.  ASt.L.— 78... 
Pitts.  Titus.  A  B.— 7b,c] 
ShamokinV.  A  Potts 
Sunbnry  A  Erie— iBt,  78. 
Sunb.  Haz.  A  W.— iBt,  58 

2d,  68,19.S8 

Suiib.ALewist'n  7b.C,.'96 
Syr.Oen.A  Corn.— lat,  78- 
Tei.  A  Pac— l8t,  68,1905 

Consol.,  68,  1905 

Union  A  Titusv.— Ist,  7a. 
Uultod  N.  J.— Con8.88,'94 

Cons.  6s, gold,  1901.... 

Cons.  8s,  gold,  1908....I,-     - 

Gen.,4B,  KOld,  1923..-.  8103 
Warren  A  F.— lat,  7a,  '96,5 106 
WeBtCfiester— ConB. 7a--|  111 
W.  Jersev— Ist,  6s,  cp.,'96,5 

1st,  7s,"1899.. 

Cons.  6b,  1909 1  ■■-• 

W.JeraeyAAtl.— l8t,68,C.  5  i05 
Western  Penn. — 68,  coup. 

~     P.  B.,  1896 


•^fi 


Bid. 

Aa). 

117 
110 
19ii 

118 

"■i6\ 

117 

38 
100 
133 

122' 
113'a 
107 
116 


103 
110 


120 
liO 
97 


103 
101'. 


Ii2 
137  ■» 
132 


106 
50 


I12\ 


133 

97 

103 


126 
116 


99 
103' 


100  la 
33 


123 


68,  r6K.,i923.. 
CANAL    BONDS. 
Ches.  A  Del.— l8t,6B,1886 
Lelllgh  Nav.— 4  i-.B,  1914 

Mort.  RR.,  reg.,  1897  . 

Cons.,  78,  reg.,  1911 ... 
Pennsylv.— 63,  cp.,  1910. 
Schuylk.  Nav.— I8t,68,rg. 

2d,  8s,  reg.,  1907.... 

llAL,TII>lOK£. 

RAILK'D  STOCKS.)  Par 

Atlanta  A  Charlotte. 

Baltimore  A  Ohio. ..100 

lat  pref, 

2d  pref. 

Parkersburg  Br 60 

Central  Ohio— Com 60 

Pref, 

Western  Maryland 60 

RAILROAD  BONDS. 
Atlanta  A  Charl.— lat... 

luc 

Baltimore  A  Ohio — 4b... 
Cen.  Ohio.— 68,  l8t,M.A8. 
Charl.  Col.  A  Aug.- 1st.. 

2d : 

Cin.  Waab.  A  Bait.— laU. 

2da 

3ds 

lat  Inc.,  5fl,  1931 

ColumbiaA  Greenv,— lata 

2ds 

No.  Central— 4 "as,  J.  A  J. 

6b,  1900,  A.  AO 

6b,  gold.lOUO,  J.AJ.... 

68,  Series  A 

6s,  Series  B 

Pittsb.ACon'ells.— 7bJAJ 
Union  RR.— lBt,gtia.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 68 

88 

W.Md.— 68,3d,6uar.,J.AJ 

Wllm.C.  AAug.— 68 

Wll.  A  Weiaon— 5a 

78 


1(16 
110 


80 
109 


ice's 
iVe" 


116 
129"; 

86 


6 
46 


87 
120 
132 
120 


I02<4  . 

10.^(. 

112 
6« 
77't 
4^13 
18 


47 
50 
16 

ISO's 
106 


86 


100 

78 
4234 


101 

86 

109 

121JJ 

119'! 


110 


120 
119 

ios" 

130 

122 

120 

lliv, 

120 


•  E  ■dividend.    1  Per  share,   i  Laat  price  this  week. 


New  York  Local  Securities. 

Bank  Staek  List. 


BANKS. 

urn. 

Asa 
175 

America 

172'« 

Am.  Exoh... 

140 

14219 

Broadway... 

281) 

270 

4ntoh«'A  Dr 

IKR 

136 

Ohase 

200 

Ohatham 

212 

Ohemical 

2400 

..-.-. 

Jltizena' ... 

135 

Oity 

300 

Oommeroe  .. 

na 

^ntiiiental. 

128 

'Jom  Exoh... 

IH7 

'sat  River.. 

120 

lltl)  Ward. 

l.'iO 

i^tth  Ave... 

700 

First 

liiOO 

Fourth 

144 

148 

Filton 

160 

BANKS. 

Bill. 

A«k. 

Otllatin  ..  .. 

200 

G^rHeld 

•.0  1 

..... 

Germ'nAm.. 

112 

Germania.  .. 

200 

Greenwich  .. 

110 

fanover — 

170 

rm.ATrad's' 

830 

Irving  

143 

Leather  Mf  s' 

2'.0 

Manhattan.. 

163 

Market 

170 

ifechanloa' . 

170 

M'chB'ATrs' 

145 

Mercantile.. 

14R 

152 

Mercnanta ' . 

141 

145 

M'rch'tB'Bi. 

116 

Metropolit'n 

24 

'Hassan 

145 

"ffew  York  . 

210 

*.  y.  Count 
T.Y.Naf.Bi 

■Jinth 

■?.  America. 
•Jorth  Rlv'r. 
irlental.... 

Pacific 

Park 

People's.  . .. 

PHonlx 

republic  .  .- 
St.Ntcholas- 
7th  Ward. .. 

Second 

ShoeALeatb 
StateofS.Y. 

Third 

Tradesmen's 
Tnlted  St 


200 


131 
125 
130 
185 
156 
172 
175 
113 
138 


116 
22'! 
143 


104 


128 


130 


142 
12s 


126 

ioi" 


Inanrance  8tock   List. 
[Quotations  by  E.  S.  Bailey,  6>i  Pine  St.] 


OOMPAN'B  I  Bid. 


American... 
Amer.  Exoh. 

Bowery 

Broadway... 
Brooklyn  ... 
Citizens'.... 

City 

Clinton 

Commercial. 
Continental. 

Eagle 

Empire  City 
Exchange... 

Farragut 

Firemen's". 
German-Am. 
Germania... 
Globe 


160 

173 

70 

85 

l.'O 

16.^ 

170 

190 

110 

12.\ 

110 

115 

117 

125 

100 

110 

35 

40 

310 

a;<o 

240 

260 

100 

110 

100 

115 

116 

125 

«7 

103 

800 

330 

160 

180 

lis 

I2& 

CO  SI  PAN'S. 

Bid. 

Ask. 

COM  PAN'S. 

Bid. 

Ask. 

Greenwich.. 

220 

250 

National. ...llOO 

105 

Guardian  ... 

M 

73 

N.  Y.  Eqult.  150 

165 

Hamilton  .. 

120 

IKO 

N.  Y.  Fire  .. 

90 

100 

Hanover.... 

110 

140 

Niagara.... 
North  River 

160 

170 

Home 

130 

140 

95 

105 

Howard 

80 

80 

PacWo 

170 

ISO 

Jefferson 

Kinga  Co 

200 

135 
220 

Pirk 

70 
170 

100 

Pet'r  Cooper 

180 

Kniokerb'k  r 

90 

100 

People's 

100 

no 

Long  laland 

to 

105 

Phenix  

55 

70 

Lafajetto... 

75 

100 

Rutger's 

140 

150 

Manuf'cA  B 

120 

135 

Standard 

103 

110 

Mechanlca' ' 

eo 

80 

Sterling  .... 

65 

7» 

Mercantile.. 

BO 

70 

Stuyveaant . 

105 

1'2» 

Merchants' . 

90 

100 

Cnited  Sl'es 

140 

158 

Montauk.... 

90 

100 

Westchester 

140 

170 

Nassau 

130 

146 

Willlamsb'g. 

350 

280 

Gas  and  CltT   Railroad  8t*oka  and  Bonds. 
r»aa  Quotations  by  OBO.  H.  PsKHTUs  A  Co.,  Brokers,  49  Wall  Btreet] 

G«a  COMPANIES. 


Brooklyn  Qas-Light 

Oitliena'  Gas-LlgLt 

Bonds,  58 

Oonaolldated  Gaa 

Jersey  City  A  Hoboken... 

Metropolitan— Bonds 

MatuaKN.  Y.) 

Bonds,  6s 

NMsan  (Bklyn.) 

Scrip 


Bid. 

A8k.l 

-.00 

102 

50 

65 

100 

103 

74 

75 

160 

116 

122 

93 

100 

102 

100 

103 

95 

100 

GAS  COMPANIES.      |  Bid. 


P«ool6'B  (Bklyn.) 

Williamaharg.. 

Bonds,  6s 

Metropolitan  (Bkljm.).. 

Municipal — Bonds,  7b 

Filton  Municipal , 

Bcndr",  8b , 

Eoaitablii 

Bonds,  Bs 


60 
116 
110 

77 
106 
131 
106 

116 


Ask. 


68 
12a 
114 

83 
110 
133 
109 
120 
US 


(City  KR.  Quotations  bj  H.  L.  Qbast,  Broker,  145  Broadway.] 


■  I'cker  st.A  Fult.F.— Stk. 

28 

30 

D.  D.  E.  B.  A  B.-'Sorip,  68 

104 

107 

let  mort.,78, 1900 

8r'dwayA7rh  Av.— st'k.. 

Hi 

118 

ICliUth  Av— srook 

no 

15H 

180 

Scrip,  6s,  1914 

106 

110 

lat  mort.,  5s,  1904 

mo 

105  >a 

42d  A  Ur'Bd  SI.  F'ry— Stk 
Ist  mort.,  7s,  893 

200 
112 

215 

2rt  mort..  5s,  1914 

ioij 

117 

B'way  Surface  bds.guar.. 

90 

42d8t.  Manh.  A  St.  N.Ave 

41 

42 

90 
125 

lat  mort.,  (is,  1910 

2d  mort..  Income,  88 

lOH 
59 

loo's 

Jrooklyn  City— stock 

120 

81 

Ist  mort.,  5s,  1902 ilOB 

110 

touBt.  W.st.A  P.  Py-8tk. 

155 

160 

Sklyn.  Croaslown- Slock,  j  165 

170 

1st  mort.,  78,  1894 

110 

112 

l8t  mort.,  7s.  1«88 tl05 

108 

ftnth  Ave 

107 

ill 

Snshw'k  Av  (Bkllil     St'k  >KO 

155 

121 

C  'Dtral  Croastown— stk.. 

loO 

160 

Ist  mort.,  5'<,  1910 

ro'5 

lu7 

1st  mort..  6».  1922 

116 

120 

Oonsol.,  78, 1888 

101 

...... 

Oont.  Pk.  N.A  B.Riv.-Stk 

81 

sixth  AV.— wtoi.n 

174 

180 

Oonsol.,  78,  1902 

1-.J0 

1211a 

1st  mon.,78, 1890 

110 

US 

Ohrist'ph  rAl orb  St-Stk . 

121 

124 

Th  rd  Av  — .-in'cK 

210 

220 

Bomlp,  7s,  1898 

110 

112Hl 

rtoude,  78,  1890 

105 

107 

Ory  Dk.  E.B.A  iiat'v— Stli 

140 

U.S 

Tw  ■uty.third  St. — Stock.. 

riiy 

230 

1st  mort.,  7.1,  1893 

110 

11  2  v.; 

1st    lor'..  73,  1893 

112 

Hi 

Unlisted  Securities.— Quotations  from  both  Excliangea: 


SECURITIES. 


Amer.  Tel.  A  Cable  Co.. . . 
Allan.  A  Char.  Air  Line... 

Ist,  78 

Atlantic  A  Pac— Stock... 
At.APac.-l8t.M,C.D.o  d6s 
Host.  H.  T.A  West.- stk. 
Brooklyn  Elev'd— etock.. 

lat  mort 

2d  mort 

Buff.  N.  Y,  A  Phlla 

Prof 

Truat  bonds.  68 

Cape  Fear  A  Yad.  Val,,  lat 
Che.s.&0..  ser.  B.oef.  sciip 
Ch.  A  E.  lll.,S.Fd.,i  oil. Tr. 
Chic.  Santa  Fe  A  Cal.  58.. 

Ciuu.A  Sp'ingtleld 

Coeur  d'Alene 

Dul.  8.  Shore  A  At.—  Stk. 

Pret 

East  A  West  RR.  of  Ala. 

K.dison  Electric  Light 

Eqtiit.  Oaa  Co.  of  N.  Y — 
Flint  A  Pere  Marquette.. 

Pref 

Georgia  Pac.— Stock 

lat  68 

2d8 

Henderson  Bridge— Stock 
ICanawlia  A  Ohio 


93 
116 
11 '4 
94 


40 

107 

80 

B 

7 
36 
00 

ibe'i^ 

103^4 


200 


301a 
98  "a 
18 
105 
48 

'3151 


721(1 

96 
118 

113.1 
1 00 '-J 

28 

43 
lOd 

83 


»3 


104  >4 


20 
106 

51 
100 

4 


SECURITIES. 


Kananha  A  O.— lat  pre?.. 

2d  pref I    8 

l8t    «B. 


Bid.    Ask 


IS 
11 
7» 
li> 


10% 


Kan.  City  A  Omaha 15 

1st  luort 87 

i^eelv  Motor IS"* 

Mexican  National  9 

lat  mortgage,  tr.  rec  ...    40^ 
Mex.  Nat.Cousirucl'n  Co.     30    |  34 

N.  Y.  City  A  Northern 

N.  ¥.  W.Sh.AB Stock.       21a    ..^.. 

North.  Pac— Dlv.  baud8..  100 

Orange  Belt  Ist 1 

peusacola   A  Atlantic 4 

Mtts.  A  West.  BB^latM. 

Rome  A  Decatur 1 

ist  inon,.,8s 

St.  PaulE.AOr.Tr.,l»t6a' 

TuL  A.  A.  A  N.  Mick... 

Utah  Ceuiral.— lat 

Vjckab.  A  Meridian <a 

Pref _    •« 

lat  molt 

2d  mort 

Incomeu 

WestVa.  BR.— lat,  6».. 

Western  Nat.  Bjink 

weatiS.  Car.- Con.  ii j 

Wisconsin  Central 20S 

Pret '   37 


103 
27 


96 
51 


101 

96 

100 


Boston  Banks.— Following  are  the  totals  of  the  Boston  l>ani  8  l 


1887. 


A'g  20 

"   27 

Sep.  3 


Loans, 


134,7o:M00 
13.=.,036,«00 
1;- 6,426.200 


Specie. 


L.  T'udeis. 


9,145,600 
9,492,200 
9.9'io,000 


* 
2,157.400 

2.2;!t,eou 
2.i7.\»oy, 


Deposits.  * 

$ 
9S,7b:<.600 
97,152.400 
99,1&«,OUO 


Circaltt'o.  I  Agg.Cl>nB* 


S 


p.eyiv.Duwi  69,003,787 
8,&5kK(iut)     ii.t,j26.Sl3 

s, ■412,200;  le.ioo.as* 


Pbiladelplila  Banks.— The  totals  have  beea  as  follows: 


1887. 


Aug.  2(1 

•'       27 

Sept.    3 


Loans.      'Lawful  Mou'y 


88,408,300 
87,952.900 
h7.8a7,tiOU 


22,Hi»,t00 
21.t)3s,300 
21,909.300 


Depot*!  ts.* 


(■5.332,900 
M, 233.700 
e4,840,UOO 


Cireisla'B 


t.S,<3.650 

2.'.i9iJ.150 
I  2.316.7  50 


Agg.Cl'ngi. 


$ 
53.243,63& 
50,847,822 
u4.70i.6a* 


■I  aoinding  the  1  tern  "  dn  e  to  olkei  banks." 


FsiTliMBKR  10,    1887.) 
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Nen  Vorh  City  Banks.— The  following  Btatement  shows  the 
condition  of  the  AHsociated  Bunks  of  New  York  City  for  the 
week  mnUng  .St-pteinber  8,  1887: 


Banlit. 


Avtragt  Anu>unt  o/— 


New  York 

Mftiihiittun  Oo 

Met'  Iiiuit«* 

Mcf'llftlllCH* 

AllUTlCA 

PImmiIi 

£'<y 

Tra<!o«n)en'8. ...... 

FulKin 

ChoniU-al 

M<>rf.t»i.t«'  Kxch. 
(JHlliitlii  Natlo-  al. 
Bull  }u<rs'  *  Dniv.l 
M<''Iiftnlcs*  A  Tra.' 

(in<-iinlch ' 

I cttliiT  MiillufrB-.' 

Si'M mil  Wiud ' 

t^(iii.-iif  -v.  y 

Aiii(-iu''n  Kxch'ife. 
C'i'iMiiierce ......... 

Kfi'.ulway 

M. innlUo 

r«.  Jin 

It.'lii^bllc 

(  lij,:liuto 

l'."I''.'»' 

N<inli  America, 
iiauuver. ...... , 

Ir\-iii(r 

Oltlzeim' 

NasRau 

Waiket , 

Bt.  Xlch  Ian 

Shoe  <t  I*iiiher.. 
Coni  Kxchauge ... 

Continental 

Oriental  

Iiupoiters'ATrad. 

Park 

XJortli  RlTcr 

Ea«l  River. 

Fourth  .N'allinal  . 
Contrnl  National  . 
Becoiiil  Natloi  al . 
Nlntli  Xiitional.... 

First  .N'alioiial 

Thlril  Natl  nal.... 
K.  V.  Nat.  Kxch... 

Bowery 

N.  Y.  County 

Genimn.Aineiic'n . 

Cliauc  National 

FlltliAveuue 

Gerroun  Kxcli'uge. 

Oerinaula 

Cnitcrtstatea 

Lincoln ,. 

GaHiold 

Fifth -National 

B'k  of  the  Metrop. 

WestHiile 

Seaboard  

Blitli  National.... 
WCMliru  >iaiional. 

Total I 


Lottn»  ami 
i>ut;ounr«. 


lO.BHO.OOO 
H.S(i3.0(IO 

8.sa,s-o() 

6dlU.(><)0 

10,S(Jl',3l)0 

3.10II.O00 

H.es^a  Olio 

2.(l8U.7aO 
1.40l,l<00 
I».9(M.S00 
H.X47.-200 
6  :<l:t.700 
l.«47.'^im 
l.W'i;<.llO() 

».407,6()(l 

1.»1'>.KI0 

.  8.(  aS.HIK) 

16.71»,0IHI 

17,61«.9(I0 

S,'  t<4  40 

7.3i:<,70i 

2,^07.^oo 

S  01.1.710 

4. 140.110 

2,1  81.300 

?,l;14,S(lll 

1I'.38.-.UI0 

2.x:  7.1  00 

a.7»o.lO(i 
a  siti.Ktu 

S.HO.'.O   0 

1  .».<fi..MOi 

a.tf-'s.ooo 

."■.Mi'S/OO 

4..S4'.2.VOO 

Ii.U40.UUI> 

1«.V!26.'  00 

1«.B'.'K,0   0 

2  10  MOO 
1,0HI.70U 

17.703  0110 
7,Si  0.000 
S.lftl.i  00 
4.>-(j»,S00 

lO.efs.foo 

^,5fB,60u 
1.46lj.iJ00 
2,3oH.700 

1  .ObO.OOn 

2  5BH.0U0 
R.478,rOO 
a,6«4.SiO0 

J.a.  0.200 

2.474.200 
S.IBli.POO 
2,.SO0.OO() 
1.8  .:>,50C 
l.»4!<,700 
3.451,100 
1.P29  90G 
),t>Hi,tlDO 

i,a;.o.''oii 

5,814,000 


Bpteit, 


t 
l.sao.noo 

l.BWH.OOO 
l,li«2..'iOO 
1.01)7.000 
I.S4H.40O 
61(1.000 

4,ui»,mio 

38,i,tOO 
ahl),600 

6  .saii.uoo 

fii)1.700 
7il',3O0 
44a,V00 
1 3.C00 
142,  00 
.^7>',20ll 

ao(i,Tuo 

&71,100 

1,134,000 

2.lieA.300 
f&4,t<00 

l.S24,fOll 
ft40.200 

l.Ul'O.SOO 
811.200 
22t«,10U 
28C,300 

2,8«0,VUO 
4(7,600 
5.S«,o00 
3B1,  0^ 
ton,.'  00 
2.^0.^00 
S8I.U0i< 
7l>.<  000 
722,1100 
147.  00 

3.U2ll,400 

4.ti  7.».  O 
128.100 
170  00 

4,11(1.(100 
887.000 
732.U00I 
8Gil.3l,0 

3,210.10 
W87 .200 
180,000 
3  111  000 
37  0  000' 
S44,-  00' 

l,20u.200: 
»41',S-00| 
174,000 
iKl.eOO 

1,320,100 
&&6,400 
3H7,nOO 
3«().100 
758,1100 
272.  00 
397.100 
825.000 
47  8,  too 


other 
thun  U.S. 


4  8:^ii,P^n  6  j,.579,3"i    22,74^^00  344,447,100     8,114  000 


45.900 
aci',066 

wiobo 


81, 700 
S2.V8on 

ao7,ouo 
"ilooii 

B.38,700 
44,100 


971,400 

4S,U0:i 

885,900 

4i,000 


45,000 
40,7(>0 
46,000 

435,806 

450,006 


984,300 
40,800 

81,606 
360.000 
45.000 
42,000 
45,000 
429,10i> 

JoiV'oo 

221,700 
180,000 

45',006 


46,000 

45,Oi<0 

4.=', 000 

13S,uOo 


43,200 
170,000 


Roads. 


Laleil  F.amlngi  IttporUd. 


Dnt.RnyC.AAIp.  Aitiriiat  ...| 
Ddt.i-ana'K.t  No.  Ilh  wk.\U(j 
K.  I'oiin.Va.AtJa.  ;m  wk  AUi{ 
KTana.J:Iu(l'|illa  lih  wkAite 
Kritusv,  *  T,  H,  .UliwkAiig. 
Flint  A  P.  Marq.  ItliwkAiu 
FI».R.  A  Nav.Co.  4tli  wk  Aiii{ 
Ft. W.A  Dcn.City  1  h  wkAiig 

(ieorKlaPiKilHo..  July t 

Or.  Kail.  A  lna..|ltli  wkAiig 
Urand  Trunk  ...Iwk  Au«27i 
Un.Rav\V.A8t.P.ruIy  ....     ' 

OiilICol.  AS.Fe,  July 

aoua.ATux.C'eut!;iii  wk  Auu 
IU.Oent.mi.AHo)  AuK.i»t.       ' 


Cedar  K.AMln. 
Dab.ASlouz  C. 
I».FallaA8,C. 
Tot.  Iowa  linen 
Total  all  Une« 


Wtekor  sto,     1887, 


37,588 
»4,30'J 
8.748 
34,541 
70.260 
18,0<I7 
1H,0S2 

100,6(10 
74.0.19 

378, 105 
Sn,i7t. 

209,087 
«4,218 

908,700 
12,300 
77,000 

^7,Poo 

147.200 


iViiKtiat... 

AUKlll-t... 

Aiitriift  .. 
Au^uat... 

Aiijfimt. 


1840. 


'1,055.900 


KAiLUOAD  EABNINftS. 


Roads. 


tjale$t  Earning!  Reported.       Jan.  1  to  Latest  Dale. 


With  or  Hi, 


July 

.\u>,'U8t.... 


AUoclictiy  Val 
Ateh.  T.  4  S.  F 
AilitiitaA  Char.   June 
Atlantic  A  I'ac  .|4tli  wkAue 
Ball.  A  Potomac  July. .     . 
Bufl'.N.Y.A  I'lUi.'^tli  wkAux 
Batr.  Rocb.APitt  4lh  wkAug 


1887. 


Bar.Ced.R.&Nu.  3d  wk  Aui; 

Cairo  V.  A  Chic.  4iliwkAii; 

Cal. Southern...  4thwkAug 

ICauidcD  AAtl'c  July 

Caiudian  Pacini  4thwkAU2 

Ci>.F'iA\ad.Val  July 

Central  of  (jeo..  July 

Centiiil  Iowa.,    ^ueiist 

Central  Paciflo  .  June  .. 

Charlcst'u  A  Sa\  June  .. 

Chesap.  A  Ohio.  July... 
KlU.I^x.AB.8,  -   ■ 

Chos.O.  4  8.  W. 

Chic.  A  Alton... 

Chic.  A  Atlantic 

Chic.  Burl.  A  No. 

Chic.  Bur,  A  Q.. 

Cliic  A  l-:a»t.  111. 

Chic.  A  Ind  Coal 

Chic.  Mll.«8t.±- 

Chic.  AN'thw'n. 

Chic.St.L.APiltB 

CbicSt.P.AK.(;. 

Chic.»t.P.M.AO. 

OUc.  AW.  Mich. 

Cln,  Ilani.A  D.. 

Clu.Ind,8t.i,.AC.'4thwkAui! 

Cln.  Jack.  AMdck  i ;  th  wk  Auk 

Cln.  «.  O.  <jiT.P.|;jd  wk  Aug 
Ala.  Gt.  South. lad  wk  Aug 
N.Orl,  AN.  E.'3dwk  Aug 
Vickab. AMer  !31  wk.Au>r 
VIcRg.  8h.  A  P.  ,3d  wk  Au^ 
Erlanger  Syst.  i3(l  wk  A ug 

Cln.Rlcb,AFt.W.l4thwkAug 

Ciii.Wa8h.A  Ball '4th  wkAug 

Caev.AkronACol  3d  wk  Aug 

Clev.  A  Canton. Ijuly... 
Clev.Col.C.A  Ind  June 

Clev,  AMftrieitii  4ihwkAuc 

Ool.  A  Cln,  Mm. ! 4th  wkAug 

OoL  Hock.V.AX.  August...: 

Ool.  A  Rome ijuue 

Dcnv.  AKluOr    IstwkSept 

D^Tiv.  A  »- .  '      »    '■-»*  "  k  A1117 


July... 
August... 

June 

4tli  WkAug 

June 

July 

4thwkAug 
July.. 
4th  WkAug 

July 

4thwkJu]y 
2  wks.Aug. 

July 

4th  WkAug 
latwkjuly 


1G5,436 

l,4Sl,2til 

84,140 

54,320 

117,254 
90,40,1 
61,420 
52,899 
S0,418 
24,!i90 

117,021 

327,000 
I9,.l09 

422.409 

112,091 

1,171,887 

35,100 

389,081 
98,980 

178,222 

717,190 
05.945 

202,037 

2,167,801 

50,588 

34,825 

741,000 
2,249,484 

167,35^ 
16,10 

561,486 

40,4  It 

70,121 

81,611 

20,339 

59,6i3 

26,468 

8,036 

7,767! 

7,725 

109,639 
13,066 
72,599 
10,818 
29,i'3.^ 

374,448 

9,174 

12,220 

240,4n2 
2,416 

156,000 
25.2'.'S 


1886. 


$ 

161,081 

1,3.1.951 

72,746 

31,466 

114,006 
79,700 
41,745 
59,435 
16,095 
19,482 
97,733 

302,000 
14,.542 

395,728 

117,022 

1,025,274 

31,687 

405,509 
95,846 

147.399 

637,484 
46,160 

2,330,74i 

47,3'J5 

lt<,780 

698.725 

2,146,493 

142,032 

7,545 

493,863 

37,037 

65,565 

77,942 

12.216 

53,957 

21,332 

7,110 

7,782 

7,958 

98,159 

11,347 

59,835 

11,703 

32,(;«9 

335,741 

7,004 

11,144 

211.406 

4,439 

149,085 


i8»7. 


S 

1,109.867; 

l2,107.79Si 

.50,"),7S6| 
1,760,999 

818,6141 
1, 802,1. 94i 
1,V:97,523 
1,7J6,183 

489,3641 

934,918 

360,289 
6,804,1.9:1 

142,777 
3,160,343' 

823,6261 
5,887,39o! 

262,9191 
2,449.1921 

582,721! 
1,178,871 
3,!!64.931 
1,388,603 
1,270,285 
15,443,908 
1,290,970 

•>  1 


1886. 

S 

997,602 
9,586,429 

551,092 

914,009 

747,476 
1,704,08J 

872,590 
1,640,112 

411,905 

428,707 

312,202 
0,080,823 

119,410 
3.039,241 

815.424 
5,3.^3,372 

248.787 
2,22.1,327 

489,322 
1,025,08.1 
3,522,328 

978,929 


Tn(l.Bli)0ui.AW.j4thwkAugl  73,604 
Iliu   U«o.  Artpr.lAlig  mt  ..   I       40,428 

Jack.  T.  A  K,  W.jJuly  i       24.822 

K,0.n.8,&Oulf.  3a  wk  Augi  41,739 
Kan.  C.Bp.  AM.  3d  WK  Aug'  31.147 
K^,  C.Cl.  ABt>.3d  WkAug  4,62K 

Kentucky  Cent,  ijiily 101,868 

KeukUK  A  WuMi.UlhwkAugf  10,363 
Klng^Iou  APoin  uhwkAuiti  7,0M 
).*»KoK.AWeat.  .UthwkAugi  76,174 
LehighAHuaBOu'August  23,143 

Uing  Inland.  ..    istwkdcptj    112,4i>3 

Loursru  A  -Mo.Rijune 46,4h6 

LoiUa.r.v.A.'St.t,.l4tli  wl  Aug'  27,800 
Loui«v.ANu9hv.;4thwkA.(g  4'2,670 
Loii.N.Al.AChlc.  4th  WkAug  73,745 
toaisv.N.O.  Al.  Aumst....      1jO,059 

Manhattan  El.  .IJuue 674,524 

Mar.  Col.  A  No.  Aujsu.-t 7,189 

Mitr.Huugh.A  O.  4tu  wkAugl  46,946 
MeiuiilUB  AChan.  3(1  wk  Aug  37,676 
•Mexican  Cent'l.  4th  wkAug,     107,000 

•Mex.N.  (N.Div)  July 36,544 

do        (8o.Ui¥!  3  I  wk  Aug        15,643 

do        all  Imoti  July  '    117,329 

Mu.L,.8h,A  West.ilst  wkseptl  74.201 
MuwaukcB  ANc.!4ih  waAwg!       31.1h3 

Mmncap.A  St.  L.June l     113.459 

*limi..SiSo.  Wool.  j4th  WkAug!       66,3  .'3 

Hiaa.  ATeun.  .    Julv '       22  9-1 

M.iolle  4  Ohio.  -August i     194,'o75 

Nash.  Ch.  ASt.L.  July 1  ^.'i8,K77 

N.i,Cen.AH.K  I  August  ...'3.332.321 
M.  Y,  City  A  No.  [  Wk  Aug  13 :  1 3,057 
«N.Y.1>.  E.  A  W   July... ....1,782  991 

N.Y.Penn.AO.Ijuly !     512,07' 

N,Y.AN«wEjg  !julv I    337,217 

N.5f,Ont.A  W...  4thwkAua[       59.206 

N.Y.  Bus.  AW..  July (     118,967 

N>rluik<&  West  ;4thwkAugl       86,338 

N'thfastrn(8.C.)  June 33,00  > 

Noitheru  Cent'l.! Ju,y '    530.330 

Nonhrim  Pacin.  4th  wkAug     41 2.H.59 

Ohio  Kive  ;Aii^uhI 41,701 

Ohl.&Miss 4tli  WkAug     103.929 

Augiat  ...:       47,201 

July I    379,377 

July I    405,300 

July.   4,6.i4.370 

ithnkAiig       28,417 


23,085 
36,982 
77,910 
7,688 
2H.301 
54,1)19 
16,4 

9,693 
59.621 
.'-»,<!  12 

3!J5,9.5(i 
24,822 

100,443 
02,3h2 

016,910 
15,870 
85.711 
56.019 

157,603 

1,104,513 

70,854 

48019 

16,613 

42.3  0 
28,712 

5,3«8 

95,681 
7,052 
5,833 

61.4  9 
20,813 
96,180 
42.414! 
24,200 


Jan.  1  to  LalttI  Dale. 
1887.      I      1886 

"ii 

141,207 
777,247 

2,4-.7,.'»ni 
121,148 
»()5,tl65 

1,423,83  I 
004,0.'<>l 
212.63  1 
408.007 

1.2-J8,7»5 


• 

322,297 

741,493 
3,"70.72>» 

1S\340 

653,523 
1,701,233 

660,905 

425,189 

625,628 
1,529,I43 
11,37(1,1 14  10,52i;8r3 


269,798 

1,271,467 

1.I37.564 

7,054,158 

81,199 

517,426 

411,600 

1.010,225 

8,004.382 

1,684.122 

271,401 

288,8^3 

1,661.860 

1,2.52,045 

157,447 

664,309 

199,170 


13,854,100 
1,10<),468 


15,047,472!l4,646,20l 

14,049,321 ;  12,926,092 

3,172,116  2,508,2.18 


3,184,760 
892,744 

1,309,172 

1,0.52,681 
257,672 

1,704,552 
687,779 
357,512 
292,746 
2.50,784 

3,293,373 
241,088 

1,244,40U 
336,416 
193,575 

1,819,228 
179,060 
198,407 

1,390.202 
30,140 

4,253,747 

.•T(  — *1 


3,556,7171 
905,625 

1,597,308' 

1.719,1571 
292.311 

2,007,207 
908,4  80 
385,543 
296,782 
293,742 

3,891,814 
260,6051 

1,372,376; 
348,174 
201,538 

2,039,420 
194,950 
209,411 

1,686,050 
30,737 

5,098,707 


July 

July 

August... 

June 

June 


Oulo  douthom.. 
Oregon  Imp.  Co. 
O  eg.  K,A.N.  Cu. 
Pennsylvania... 
Peoria  UectbEv.  | 

Pelcr.sbi.rg jJuly.. 

PhiUi.  Atrle July 

iPhiLi.  A  Kcad'g  •    ' 

Coal  A  Irou  to 
Pitts.  A  West'ru 
P'rtRiiyalAAiig, 
P'rtKoyaldtW.C. 
R'ch.  Xer.  Co.—. 

Kijluu.  ADau. 

v».Miai'auiv, 

Char.Col.AAu. 

Col.iSUr.Dlv.. 
We»t,No.C.Di\ 
WaslLO.  A  W.. 

Ashv.  A  Spar.. 
Rloh.APeterr,bg. 
Home  W.  A  Oft. 
St.  Jo  AGd.  Isl 
St.L  AllouAT.U 

Branches. 
St.  L.  Ark.ATex. 
St,L,.d£0au.Frau. 
SUPaulADuluth 
HtP.Mln.jc  Man. 
Seloto  Valley... 
Shenandoah  Val. 
South  Carolina.. 
So.  Pa.  IHc  Co.- 

Ual  Har  as.a 

LuiUb'a   W'osi 

Uorgau's  LAT 

M.Y.T.AMex. 

Xex.  «  N.Orl. 

Atlan'o  syst'm 

Pacitlc  system 

Total 

Statenls.Rap.Ti 
Texae  .»  f  aiuuc 
Tol.A.A.AN.M'h 
Tol.AOhioCeut. 
XoL  P.  A  West.. 
Union  Paciilc. 
Valley  of  Ohio.. 
Wab.  Western... 
Wab.  E.  of  Miss. 
jWesi  Jersey... 
WU,  Col.  A  Aug 
Wheeling  A  l,.K. 
WlgoonsinCeut'l 

Chlo.Wis.AM. 

Mlu,  8t.C.A  W. 

Penokee  

Wis.  A    Minn 


1,28.5,80.1 

165,700 

2,278,735 

272.;' 8 

0110,585 

37H,4o7  10,1<  4.823 

61,5.iO     1,430,571 

109,1811    l,l(;0,138l 

644,:.30l    4,055,727 

2,624  30,881 

41,712         086,723 

27,'>H5l       988.177 

81,<-02    3.071,157 

47.878        2s6,9 

22.518        686,826 

150,230        982.449 

59.600    2,198,231 

18,516,       603,83? 

118,787       72^970 

14,7i)0        783,990 

23.541        2:>3,133 

147,935,    1,483,882 

215.25  .1    1,713,157 

2,930,974  22,837,214 

11,793        344,4  8 

1,596,195  11,29  1,120 

572,3111    3,356,433 


181,090 

1,101,829 

1,404.828 

6.516,38(1 

109.428 

It74.49t 

370,51,5 

1,054,437 

7,.'>70,818 

1, 61)6,70 1 

206,628 

141,823 

1,. 500,062 

891.583 

142  311 

485,405 

190,6o« 


August 

August  .. 

August 

.\a.;USt 

K  uust 

August 

August 

July 

June 

4th  wkAug 
4rh  wk.\ui( 
4th  WkAug 
4tbwk.\ug 
4th  WkAug 
4tu  WkAug 
August.. 

july 

August  . 
July 


July 

July 

July . 

July 

Juiy 

July 

JU  IH 

June 

August 

Aiiguat  ... 
ith  wk.\Ui: 
4th  WkAug 
3d  wk  Aug 

July 

.August 

kih  wkAU::; 

•Iniy 

July ! 

June 

4tb  ivk.Augl 
4tli  wkAuic 
iih  WkAug 
4th  WkAug, 
ith  WkAug' 

4*ll  we  *lii-! 


26  402 

386,976 

1,824,657 

1,778,439 

191,50.1 

16,1^5 

14,455 

368,"  00 

148,600 

53,600 

37,4.  0 

55,500 

15.000 

8,000 

18,666 

271,965 

23,24 

4   ,847 

2  7,4.50 
67.988 

201,443 
54,606 

684,934 
69.3.i5 
84,000 
75,300 

251,414 
70,540 

297,388 

9,r47 

107,750 

736,039 

2,199,928 

2,887,200 

117,052 

460,644 

15,  .^73 

3  1,346 
21,019 

2.479,372 

54,844| 

207,.i47| 

0)8,573 

19  ,974 

45.58i> 

21,801 

7i.llO 

27,la3 

lj,57) 

l.^,0i4 

o  >ioi 


345,.i02!    2,297,1.05 

44,2  Hi       988.793 

97,841        735,666 

66,700    2, .505,549; 

30,400|  280,878 
449.4  1 1  3,6l7.92il| 
428.125     7.1  0  ..m:}'!! 

22.33  Jl        197.580' 

89, .-1271  2,007,5771 

40,355         3iK,0()7, 
301.006     2,183,779 
421.881!    2,081,283 
4,350,077  3l,02.i,<  94  2    ,6<(6.8  i  I 

29,0211       556,  •'^M        .'01  488 

26,''44l       209.0111        2  111.  .'20 

32i,4i7    2,251,377     \,\>i<\.  o7 

l,"- 32,075  11.97!',i55  UK^b'.'.iMJ 

1,295,170    9,424,4~5    7,728  ^.i9 

15.1,24  (     1,271,08  >|        9711.441 

14,592        168,5911       15r,446 

16,082  ! 


1,090.03<; 

138,604 
2.121,72i» 

249,71 8 

527,55  - 
8,788,3(17 
1.1.39,69  I 

951  321 
3,72o,0U> 

6'5tV35  ■> 

7t)0,048 

2.3HH.8  •  . 

3  to, -SI 

6.)8.67l 

991.072 

1.502,2   2 

4(111,493 

687,78  I 

268.817 

2(I.J.93^ 

1,273,888 

1,290,058 

20,571,212 

323,077 

10,1  IH,978 

3,415.349 

2,lo6..i30 

f79.i:8(i 

601.628 

1,974,990 

287  .459 

3.03I.H    2 

7.iI3  Oil 

110.  (47 

2.444.251 

307.^4  2 

1.541,127 

2,   5    ,lii4 


331,0=;'! 

147,600 
51,573 
37,547 
49,189 
14,700 
6,100 
16,-)39 

232,101 
30.914 
37.23 1 
26,444 
10,854 

17l',625 
52,150; 

627,764 
56,745 
80,000 
74,777 

216,576 
56,802 

277,393 
13,410 
07,434 

681.61=. 


2.041,424 

1 ,037,383 

487,644 

311,935 

440,551 

74,100 

30,4i>o; 

133 ,090 1 

l,38li.865 

6-4,559 

882,732 

572,»55 

1,415,610 

3,772,125 

99o,7o-i 

4,760,38," 

423.31   I 

551,21:^1 

607,4551 

l,81f),397 

..Si.llo 

2,239,407 

92,06  > 

68. .,874 
5,2-1, 158| 


2,.50.1.985 
965,427 
477,026 
3   2.395 

3  J  2.. too 
67,9  0 
22,030 

121,.'.75 

1.246.854 

73  1,3.3 

787.018 

467,481 

1,02  .,023 

2,    11,779 

8,2.079 

4.l4>i  808 

355.960 

4  4  7.743 
595.;  9  i 

1,1 19  915 
3  7..:U7 

2,249,967 

73.341 

5.s,3-3 

4,7o3,»73 


1 ,985,969 1 1 1 ,77  .,696'  10,7  6. 108 


2,591.729  16,317,21. 


116,69 
443,511 

10,8  lOl 
20,017! 
19  96' 


594,86 
3,455,6  :i 

318,78.- 
642,8J0 
3  S4,6 


2,3  i3,47p'15,50l,261 


51,059! 

158,3741 

5   5,0111' 

1711, 8J8 

45,79,.! 

17,988; 

44.4   8 

ll,77.-s 

13,625 


416,OJ8 

4,180,98. 

3,68M,30l 

800  4-<  .] 

350,3.5  7 1 

480,5   41 

1,313,32^ 

40n,595 

323,t7.> 

1(1     3'>"l 


li,7,'>8.366 

O  16  833 

3.<tij,662 

2.'l,2»7 

4',iJ.29i 

522.703 

13,721,535 

373,147 

3,jl5,7j2 

3,v.)  ,,8<ja 

725,4<7 

339.383 

31<  ,)  'i 

9  u.otsa 

114,120 

I'icUVo 


1  And  bnniuiiea. 


1 


:  luoliuliuf;  brauuUe:>.  '  Meilo  la  currency. 

tNot  Including  Cen  of  N.J.In  either  year, 

c  Not  including  earnings  of  New  York  Pennsylvania  A  Ohio. 
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The  Investors' Supplement  contains  a  complete  exhibit  of 
*the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  of  Railroads  and  other  Companies.  It  is  published 
■ju  the  last  Saturday  of  every  other  month— viz.,  January, 
March,  May,  July,  September  and  November,  and  is  fur- 
nished without  extra  charge  to  all  regular  subscribers  of  the 
Cheonicle.  Extra  copies  are  sold  to  subscribers  of  the 
Ohboniclk  at  50  cents  each,  and  to  others  at  |1  per  copy. 

GENERAL  INVESTMENT  NEWS. 

Railroad  Net  Earnings.— The  following  table  shows  the 
latest  reports  of  net  earnings  not  heretofore  published. 

, July. ,  ^Jtw.lto  Jul !/  31.^ 

1887.    1886.     1887.     1886. 

Atch!^on.  &  S.'F..Gro.«s.l,534,902  1,303,110  10,628,537  8,244,478 

Net...  672,897  659,759  4,872,8'-3  3,602,520 

Clies.  &Oiiio Gross.  389,031  40o,509  2,449,192  2,2^.'i,327 

Net...  130,8S7  135.071  72H,690  638,760 

EUz.  L.&B,  S.... Gross.  98,980  9.^,846  582,721  4'9,322 

Net...  41,699  35,.^85  186.631  161,2"5 

doe.  O.  &  8.  W..Gro88.  174,8i2  147,418  1,000  649  677,686 

Net...  7S,472  61,007  373,131  287,952 

Chic.  Bur.  &  Q Gross. 2,167,801  2,330,741  1,-.,44.S,90.S  13,854,irj0 

Net...  970,474  1,168,954  6,a65,4^4  6,01:-i.087 

Denver&K.. Gross.  b78,170  610,082  4,233,707  3,490024 

Net...  299,670  228,606  1,697.976  1,175,384 

Denv.  &B.G.West.Gross.  105,879  86,742  582,582  553,281 

Net...  35,999  22.450  140,537  163,866 

r>et.B.  C&Aloena.Gross.  51,350  22,432  27' ,059  118,212 

Net...  24,366  13,353  129,4.'i0  62,.560 

Kentuciy  Central. .Gross.  101,8(8        95,681  564,309  485,405 


Net...  51,170 

Lotils.  N.  O.  &  Tex. Gross.  115,'-'85 

Net...  17,311 

Minn.  A  Northw... .Gross.  100,356 

Net...  31,491 


45,379  220,584  160,408 

110,664  1,036,079  84/,141 

23,676  247,177  156,049 

44.632  613,028  223,013 

17,504  172,074  79,1186 


from  gross  receipts  the  amount  of  operating  expenses  and 
taxes,  gross  receipts  not  to  include  any  rebate  under  (he  tri- 
partite agreement.  If  the  Atlantic  &  Pacific  payments  to  the 
trustee  are  Insufficient  to  meet  the  2  per  cent  semi-annual 
coupons  of  the  4s,  the  Atchison  and  St.  Louis  &  San  Francisco 
companies makeupthebalancefromrebateor otherwise."  *  *  * 
"  To  state  the  matter  concisely,  the  4  per  cent  interest  on  the 
guaranteed  48  must  be  paid  first.  If  the  A.  &  P.  road  is  earn- 
ing anything  more  than  this  it  is  applied  up  to  6  per  cent  on 
its  first  mortgage  bonds  in  this  order  :  To  the  Mojave  division 
rental  and  taxes,  to  betterments,  to  rebates  or  otner  loans  to 
meet  de8ciency  of  interest  since  January  1, 1H87,  to  the  float- 
ing debt  of  dale  prior  to  Jmuary  1,  1887,  and  finally  to  the 
retirement  of  6(  and  correspoudiog  4-i,  or  to  the  payment  of 
interest  on  the  incomes,  as  the  Atchison  and  St.  Louis  &  S  in 
Franci^eo  companies  may  elect.  Th^  floiting  debt  prior  to 
Jaruary  1  of  this  jear  is  $6,000,OCO.  running  at  6  per  cent. 
This,  it  is  believed,  is  the  first  time  that  the  lien  prior  to  the 
income  bonds  has  been  fully  and  correctly  stited.  Their 
position  is  bettered  under  the  funding  scheme  to  the  extent 
that  they  may,  if  other  uses  are  not  found  for  the  money  as 
above  narrated,  share  in  the  first  6  per  cent  earned  by  the 
company  above  its  operating  expenses  and  taxe?,  if  the  pro- 
pi  ietary  corapaLies  do  not  elect,  subject  to  the  rights  of  A.  & 
P,  bondholders  and  stockholders,  to  re'ire  the  63  instead  of 
paying  coupons  oa  the  income  bonds.  If  the  company  earns 
over  6  per  cent  on  its  mortgage  debt,  it  is  at  liberty  to  do  what 
it  chcost's  with  the  excess,  and  may  apply  it  to  the  fl  lating 
debt,  to  betterments,  or  to  the  income  bonds,  and,  in  either 
case,  the  last-named  bonds  would  be  benefitted  theoretic  Jly, 
if  not  practically.'' 

Central  Pacific. — The  following  is  a  comparative  state- 
ment of  the  earnings,  expenses  and  fixed  charges  of  the  com- 
pany for  June,  and  from  January  1  to  June  30.  The 
mileage  is  1,408,  against  1,309  last  year  : 

• June. .  . — Jan,  1  toJuneSO.—.. 

1887.  1836.  18S7,  1-86. 

Gross  earnings $1,171,S87$1,0Z',274  $.5,f  8',30O    $",393,372 

Oper.  expouaea 54»,967      453,953      3,243.460      2,ri82,154 


Northern  Pacific.. ..Gross. 1,202,576  1,100,026  6,649,730  6,087,2-3 

Net...    545,718  534,.027  2.460,423  2,704,773 

Oliio&Mlss Gross.    322,692  335, '31  2,214,016  2,066,151 

Net...    100, b04  110,963  712,606  534,9.'0 

Ore.  Ey.&Nav.  Co. Gross.    400,374  421,881  2,681,283  2,753,194 

Net...    196,985  173,708  1,092,789  1,101,498 

Fenn.  (Western  lie  es)  — 

Noriliwt8i,'insv8. Gross. 1,496,186  1,374.986  9,911,700  8,406,477 

"      Net...    574,263  622.862  3.313,560  2,857,922 

gouthwesl'msys. Gross. 1,173,156  l,(i22,466  7,764.088  6,334,222 

Net...    320,f-10  25J,298  1,976,914  1,262,023 

Tot.  west  Pltt8bg.Gr088.2,669,342  2,397,452   17,675,788  14,740,699 

Net...    895,073  877,160  5,290,474  4,119,945 

•fiouthein  Paclfle  Co.— 

Gal.  H.  &S.  A....GroES.    251,4U  236,576  1,810,397  1,'!69,915 

Net...         7,728  69,459  208,368  158,109 

Louis.  &  Western. GrodS.       70,540  56,802  462,416  357.267 

Net...       34,190  33,079  203,001  177,097 

Morgan's  L.&Tek.Gross.    297,388  277,393  2.239,407  2,249,9^7 

Net.  .       64,887  49,914  366,180  4!.1,418 

N.  Y.Tex.  &Mex. Gross.         9,547  13,410  92,063  78,341 

Net...             87  1,705  '.,419  def.  ",9,0 

Texas  &N.O Gross.    107,7.i0  97,434  686,874  548,383 

Net...       55,499  50,703  305.078  232,840 

Total Atl. System... Gross.    736,639  (81,615  5,281,158  4,73,873 

Net...    162,391  20 ',860  1,085,077  1,050,572 

Watash  Hallway... Gross.    638,573  .')85,601  3,689,304  3,595, 8n9 

Net...    256,t86  160,901  1,202,389  747,256 

. June. .  . — J  an.  1  to  Junt  30. — . 

1887.  1886.  1887.  1886. 

Kame  of  Jtoad.                      $  $  $  $ 

■Central  Pacifle Gross. 1,171,887  1,025,274  5,867,390  5,393,372 

Net...    622,920  571,321  2,643  930  2,811,218 

<Sn.  Ind.  St.  L.&C. Gross.    217,726  193,667  l,28.'i,727  1,202,568 

Net...       70,764  84,836  488.212  457,216 

EvansviUeA  Ind... Gross.      17,9."3  14,927  107,929  7^A'■^i- 

Net...         8,022  5,870  41,823  34,' 98 

Evans.  <feTerre  H.. Gross.      72,815  66,522  395,985  329,732 

Net...       37,058  35.6H6  195,656  155,791 

PeoriaDfcC.  &  Ev.. Gross.       62,126        56,921  411,044        337,307 

Net...       19,396  17,721  189,9.i9  137,103 

AVal)a8li  Western..  Gross.    529,c70       2,927,698         

Net...    182,481       894,!,96           


Atchison  Topelia  &  Santa  Fe.— A  special  stockholders' 
metting  of  this  company  was  held  at  Topeka  and  voted  the  in- 
crease of  stock  to  175,000,000.  The  whole  vote  was  cast  in 
favor  of  the  increase,  except  that  of  C.  H.  Venner  of  Boston, 
whose  proxy  voted  in  the  negative.  The  vote  for  the  increase 
was  428,963  shares,  and  against  it  500  shares.  The  Atchison 
directors  have  sent  out  a  circular  to  the  stockholders  allotiug 
the  amount  of  subscriptions  to  which  they  are  entitled.  It 
states  that  prepayments  of  fubscriptions  will  be  rectived  and 
interest  at  the  rate  of  6  per  cent  per  annum  allowed,  such  in- 
terest to  be  paid  at  the  close  of  the  tubsoription;  but  no  cer- 
tificate of  stock  or  scrip  will  be  issued  for  .any  prepiyment 
earlier  thau  the  dates  spf  cifled  in  the  original  circular,  ' 

Atlantic  &  Pacific— The  Boston  Herald  comments  on  the 
status  of  the  income  bonds  as  follows :  "  The  old  6s  still  exist, 
«nd  are  entitled  to  6  per  cent  interest.  But  the  old  holders 
have  surrendered  the  6?,  with  the  exception  of  less  than 
$70,000,  and  accepted  4  per  ctnt  guaranteeil  bends  in  their 
place,  thus  surrendering  2  per  cent  of  the  interest  claim  so  lar 
as  they,  the  holders,  are  concerned,  The  surrendered  Cs  h^ve 
been  placed  by  the  ir  owners,  the  Atchison  and  St.  Louis  &  San 
Francisco  companies,  with  the  M'-rcantile  Trust  Company  01 
New  York  as  trustee,  the  same  to  be  held  as  a  protection  to  the 
new  4s,  according  to  a  certain  indentur--,  and  the  trustee 
agrees  to  perform  certain  acts  as  therein  directed.  The  Atlan- 
tic &  Pacific  agrees  to  pay  to  the  trustee  monthly  6  per  cent 
|>;r  annum  upon  the  bonds  in  trust,  and  is  entitled  to  deduct 


Net  earnings. 
Add   rentals 


622.920    $J71,321    $2,643,930    $2,811,218 
1,044  6,263 


Total  net  income... 
Fixed  charges* 


$623,964 
460,918 


82,650,193 
2,765,504 

def.  $115,309 
97,701 


Netproflts $163,046 

Construction  &  imj) 23,017 

Balance $140,029  def.  $213,010 

*  Fixed  charges  include  rentals,  interest,  taxes  and  U.B.G  jv,  sink.  fd. 

Chicago*  Eastern  Illinois.— A  meeting  of  th-^stookholdera 
of  this  company  is  called  in  Chicago,  to  be  held  Octobdr  31,  to 
vote  upon  the  consolidation  of  the  propdrty  and  franchises  «f 
the  company  with  those  of  the  Chicago  Danville  &  St.  Liuig, 
the  Strawn  &  Indiana  State  L'ne,  the  Momnnce  &  State  Line 
and  the  Eastern  Illinois  &  Indiana  State  Line  Railrjad  com- 
panies (branch  and  subsidiary  roads),  aad  upon  the  making  of 
a  general  consolidated  mortgage  under  which  may  bj  issued 
18,000,000  bonds  to  retire  outstanding  bonds,  $7,000  bonds  per 
mile  lor  equipment  and  $8,000  bonds  per  mile  of  double  track, 

Chicago  &  Northwestern.— This  company  has  decidel  to 
stop  for  the  present  its  activ*  wjjrk  on  extensions,  go  far  as 
that  can  be  done  without  loss.  The  Daily  Commercial  Bul- 
letin says: 

"This  course  can  well  be  adopted  by  the  company;  for  all  Its  work  on 
new  lines  the  last  year  lias  been  earned  on  with  the  purpose  of  plae'ng 
the  roan,  should  a  practical  suspension  of  construction  be  (leeide3 
upon.  In  the  most  favorable  position  p  issible,  both  for  tbe  control  of  all 
the  new  l)iisii)es8  originating  in  the  country  tributary  to  its  road,  ami 
for  the  best  possible  defense  of  Its  present  territory  from  tde  comoeti- 
tlon  of  rival  Hues.  Besides  this  much  work  has  been  done  looking  to 
the  greater  accommodation  of  eome  of  the  more  important  brandies  of 
trallic  coutrol.'ed  by  the  company,  by  ihe  bulldii.g  of  •  cut  ott' lines 
Involving  a  coiisilorablo  saving  of  time  and  expense.  The  more  impor- 
tant construction  work  on  the  western  portion  of  the  line  for  past  few 
months  Las  been  done  in  Nebraska,  fJakota  and  Wyoming.  No  less  than 
four  extensions  aggregating  over  300  miles  have  just  Deeu  completeil 
in  Nebraska. 

"TliesR  arc  all  lines  built  to  secnre  importantlocal business— ofTihoota 
of  tbe  Nortliwestern's  I'rt^mont  Eikhoru  ,\d  Mis.sourl  Valley  Uailroad— 
and  lines  not,  as  a  rule,  available  for  any  through  business.  They 
include  a  branch  leaving  the  main  line  at  S.ribner,  Nob.,  »ml  runnioff 
directly  west  to  .Albicn,  thence  north  to  Oakdale,  altO  on  the  main  line. 
This  branch  is  53  inilos  long,  and  controls  the  entire  trade  of  tlttean 
growing  towns  and  cities.  From  Fremont  to  Geueva,  ami  from  Fre- 
mont to  Hastings,  promising  linos  have  also  been  built:  but  thi  most; 
important,  though  the  (.hoitest  Nebraska  extension.  Is  that  from  Arling- 
ton, on  the  Sioux  City  &  P.iclfln  road  (a  Nurthweslorn  propertt),  in  a 
soniheasterly  direction  3  miles  to  Omaha.  Here,  conutction  is  mado 
witii  the  Union  Stock  Yards.  The  amount  of  business  that  will  go  over 
this  Hue  will.  It  is  thought,  make  it  ore  of  the  most  valuable  reals  of 
Its  size  in  tne  entire  Northwestern  s;.  stem.  It  is  a  'out-oli'  that  will 
prove  of  advantage  to  otiier  classes  of  fr.)ight  also  than  live  stock.  la 
Eastern  Dakota  the  line  to  Oakes.  the  point  of  conflict  between  North- 
ern Pacific,  Manitoba  and  Jlinne.apolis  &  Pacific,  was  completed  some 
time  ago.  Groton.  some  mtUs  southeast  of  O.ikes,  as  the  centre  of  one 
of  the  tlnc«t  wheat-growing  sections  of  the  entire  Northwest,  has  for  a 
considerable  period  Deeu  au  objective  point  wi'h  1  he  company,  and  a 
separate  stem  has  been  run  to  that  point  from  the  main  line  at  Frank- 
fort. The  Hue  through  the  Black  Hills,  which  has  reached  .Sturgls,  will 
not  be  continued  to  Deadwool,  although  grading  is  comiilete  to  tliat 
point.  Such  amad,  thouiih  not  a  long  one,  would  necessitate  a  spur 
ihiough  ttie  worst  p;irt  of  the  hills,  which  could  be  built  only  witli  great 
exjicuse  and  difficulty,  and  which  now  is  not  ibought  to  warrant  by  tha 
trade  it  luomiscs,  any  plan  to  liiild  thereto.  The  plan  is  not,  however, 
emtroly  abandoned.  In  Wyoming  51  miles  of  road  are  Just  completed, 
being  the  extension  from  Doii^las  to  Fort  Ca.sper,  tlio  last  addition  to 
be  made  to  this  the  most  WedBru  portion  of  tbe  system  for  an  iudefl- 
uite  |ioii'>d.  Like  the  line  to  Beadwood,  this  road  will  at  some  time  bfl 
pushed  West. 

■■  The  Northwestern  has  a  large  amount  of  valuable  coal  land  in  tha 
western  part  of  the  Territory  which  It  will  prove  a  great  advautage  to 
it  to  utilize  in  the  luture,  though  the  necessary  extonslous  which  w»nl4 
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coat  iiillllona  of  lUillHru  are  not  y«t  warranted.  Of  tlin  future  exten- 
kIoii  to  I  liKHu  InniW,  Mr.  Sy  km  hhIiI  :  '  Tli>i  K^at  sixT't  of  t  lie  aiumext  of 
the  Uul'U  Piic'illo  Kallroad  la  tho  far  Wiwt  lia»  been  lt«  ability  to  seriirp, 
BS  It  littK  Koim  alonif.  an  almost  uillniltKiI  amount  of  furl  at  a  vnry  aoiall 
coat.  'I'lie  Union  l'aclllo'»  Wyoming  mlnni  are  amonK  lr,«  IibhT,.  Our 
lulni'K  In  WyomuiK  ant  kooiI  onoa,  anil  will  In  time  prove  a  val>ial>lu 
auxiliary  in  our  extoualona  westward.'  For  tlio  (lott'rmlnatloa  1 1  ro- 
tar»l  ooiiHiruotlon  Ilio  boat  rewaona  are  (fivon.  Mr.  Hykxi  sava  that 
Hniunic  tho  diluf  oni'S  are  tlin  poneral  ovordolnu  of  thii  railway  oon 
atiuctlon  liUHlneas  In  tho  Weat,  and  a  oonwqnont  di«lrc  on  tlio  part  of 
tho  C'Mupany'a  otllolala  to  wait,  befor  <  it'ilnu  to  ttroalor  oxpensi-,  until 
Ibo  country  shall  havo  doviiloped  BUflU-lonllr  to  niako  tho  most  of  tho 
tranaporiallon  facllltkw  It  now  po»H«s8«H.  Hn  also  says  'liit  tlip  gen- 
eral alaahlns;  of  iwos  by  Westoru  Hues,  oaiialnx  a  feellUK  o  f  uiioortalnty 
aa  to  what  tlin  lmiu<-dl>it<i  future  will  lirlnit  forth,  la  a  inattor  that,  any 
larKOHysfi'in  wnuldnow  do  woU  to  I'ousldorbofore  taking  upon  Itself  oioro 
roapon'sltdlitv  iw  tho  roHUlt  i»f  looroasod  mlloago.  Tlio  pr.^sont  position 
of  tho  Northwostorn  ho  dooa  uot  uonsiilor  In  the  light  of  rnlronchment. 
It  Is  nioroly  a  prudent  doteriulnatton,  arrived  at  after  long  deliberaMoD, 
to  wait  notll  the  country  shall  have  grown  up  to  Its  prcsunt  railway 
/acuities." 

Cinclnniiti  Wabiish  &  MIcUIjjan.— A.  Chicago  dkpatch  aaya 
Pfeeident  Wade  of  the  Cincinnati  Wabash  &  Michigan  Rail- 
way has  notified  11.  S.  Ivea  that  tlie  balance  of  !J700,000  due 
Mri  Wade  on  1?,200  shares  of  Cincinnati  Wabash  &  Michigan 
stock  purchased  last  fall  must  be  paid  within  sixty  days,  or 
the  property  will  revert  into  his  (Wade's)  handii. 

Cleveland  Akron  &  Colambus.— The  annual  report  of  this 
railway  for  the  year  ending  June  80,  1887,  filed  at  the  Ohio 
Railroad  Commissioner's  offic,  shows  earninga  for  the  year  of 
f 571, 417,  an  increase  over  the  previous  year  of  ll*58per  cent. 
The  operating  expenses  for  the  year  were  $439,981,  or  77  per 
cent  of  the  total  earnings,  m  iking  the  net  earnings  |i:n,43.j. 
The  total  number  of  miles  operated  was  143-85,  A  dividend 
of  V4  per  cent  on  1 1,000,000  oammoa  stock  wjm  paid  February 
1,  lfc87. 

Meinpliis  &  Little  Rock, — After  the  formal  sale  noticed  in 
last  wi  ek's  Chronicle  those  interested  held  a  meetiiig  and 
formed  a  new  c  >inpany,  and  the  following  oflScers  were 
elected:  Radolph  Fmk,  iPresident;  J,  W,  Gjoilwin,  Secretary 
and  Tr»'asurer.  Directors— G.  B,  Rose  and  Rudolph  Fink, 
Little  Rock;  -1.  W,  Wynne,  Forrrst  City,  and  S,  Borg  and  H, 
P.  Talmage,  New  York,  It  is  the  in'en'ion  of  this  companv 
as  soon  as  possible  to  extend  to  Paris,  Tex,,  an!  afterwards 
arrange  for  the  building  of  a  line  frooa  Little  Rwk  to  Kansas 
City. 

Missnnri  Kansas  &  Texas.— An  erroneous  statement  of  the 
bondid  indebtedness  of  this  cjmpany  was  recently  made  in  a 
press  jispitch  from  Sedtlia,  Mo,,  in  wliic  i  the  asgregate 
amount  was  given  as  |59,000,000,  The  total  bonded  debt  of 
the  company  at  the  present  time  is  |45,04),000,  made  up  of 
the  following  items : 

M.  K.  &T.  istronaol.  &  Underlying  Bonds $18,188,000 

East  Liuo  &  Red  Klver  RK  ,  Ist  Mortirage  347,000 

M.  K.  A  r.,  fia,  General  Consolidated  Binds 17,2aO,000 

M.  K.  &  T.,  58,  General  Consolidated  Uouds 9,230,000 

Total... $45,045,000 

The  mortgage  ex>>catel  under  date  of  December  1,  1836,  to 
the  Mercantile  Tiust  Company,  as  trustee,  referred  to  in  the 
dispatch  above  mentioned,  is  supplemental  to,  and  forms  a 
part  of,  the  general  consolidated  mortgage,  and  was  given  to 
secure  bonds  upon  about  250  miles  of  new  railway,  a  part  of 
which  is  now  under  construction.  This  ladt-nam^d  mortgage 
has  bean  recently  recorded  in  the  various  counti-.s  through 
which  the  company's  railway  runs. 

New  York  ^Toodharen  &  Rockuway.— The  report  for  the 
quarter  ending  June  30  shows: 

1886.  1687. 

Groaa  earnings  from  operation $3i,4tt  $33,114 

Operatiug  exiien^es  (excluding  all  taxes) 2a,745  84.823 

Net  loss  from  operation $301  $JI,70S 

Injoine  from  other  sourois  than  operation 933  125 

Gross  los)  from  all  sou-ces $036  $31,^83 

Total  dedui-tions 9,456  9,340 

Net  loss  from  aU  aourocs $8,319  $10,932 

Northern  Paciflc. — The  gross  and  net  earnings  for  July, 
the  first  month  of  the  fiscal  year,  have  been  as  follows  : 

, July. . 

1887.  1888. 

Gross  earnings $1,202,576       $1,100,025 

Operating  expenses 656,858  565,499 

Net  earnings $545,718  $5JJ,526 

Land  sales  52,.j35  acres;  amount  of  sales  including  town  lots, 
&c,,  1210,097. 

Oregon  Railfray  &  Navigation. — The  gross  and  net  earn- 
ings for  July,  the  first  month  of  the  fiscal  year,  have  been  ; 

. July. . 

1887.  1896. 

Gross  earnings $400,374         $121,881 

Oper.ttlng  expenses 20J,J89  218,173 

Net  earnings $196,985         $173,703 

Pensacola  &  Memphis. — The  Pensacola  &  Memphis  Rail- 
Company  of  Alabama  will  hold  a  meeting  September  21  to  con- 
sider consolidating  with  the  Pensacola  &  Memphis  Railroad 
Company  of  Florida  and  the  Pensacola  &  Memphis  Railroad 
Company  of  Mississippi,  and  to  consider  increasing  capital 
stock.  These  roads  are  quite  separate  and  distinct  fromjthe 
Louisville  Si  r^ashville  system. 


Philadelphia  &  Readlngr-— A  Philadelphia  report  says: 
"  Tnere  are  three  m(;re  subjects  to  be  diacussed  by  the  R'iad- 
ing  trustees,  as  follows  :  A  settlement  with  the  holder.s  of 
Cjal  &  Iron  Company  divisional  mortgage  bands ;  a  settle- 
ment with  the  (Ir.st  series  fives  p^ple,  and  the  reorganization 
of  the  Philaili'lphia  Neivtown  &  New  York  Railroad,  whos9 
bonds  are  guaranteed  by  the  Reading.  In  regard  to  these 
matters  nothing  has  yet  been  finally  settled.  As  to  the 
division  coal  land  mortgage  b'>ndhol  lent,  the  trustees  propoie 
to  make  inquiries  as  to  the  temper  of  this  class  of  creditors, 
and  if  they  find  them  quite  ready  to  make  terms,  and  the 
negotiatiims  are  of  such  a  nature  that  they  can  be  qaickljr 
concluded,  they  will  probably  make  them  na  offer.  The 
trustees,  it  is  believed,  can  reaiily  g-t  through  with  all  these 
matters  in  the  next  ninety  days,  so  thtt  there  will  b3  nothing 
to  prevent  the  discharge  of  the  receivers  at  the  time  proposed," 

Romn  &  Decntnr.- The  contractor  who  is  building  the 
Rome  &  Decatur  Railroad  asked  for  the  appointment  ofa  re- 
ceiver, because  the  road  was  indebted  to  him  in  a  large 
amount  for  the  construction  work.  The  court  granted  his 
petition  and  appointed  Judge  Rufus  D  )rsey  of  Atlanta  as  re- 
ceiver, nuthori:^'.ng  him  to  take  immediate  and  entire  control 
of  the  affairs  of  the  company.  Messrs,  Grovesteen  &  Pelt 
were  the  bankers  of  the  road  in  New  York, 

Saint  PanI  &  Dulnth.-The  annual  report  of  this  companv 
is  made  up  for  the  year  ending  Dec.  31,  but  a  brief  statement  is 
also  compiled  for  the  dividend  year  ending  June  30.  The 
net  incom'i  of  the  St.  Paul  &  Duluth  Railroad  for  the  years 
ending  June  30,  1886  and  1887,  adjusted  to  conform  to  the 
action  of  stockholders  and  directors  at  the  meetings  of  June 
20  and  23,  1887,  was  as  follows  : 

:886.  1837. 

From  land  and  stum  page  sales $21t,08I  $103,403 

From  operation  of  railroad 619,614  571,951 

Total  net  earnlDgs  for  the  year $832,705  $975,350 

Paid Intereft on  bmdi  50,000  50,000 

Improvrm't,  const'n  ,&  equip,  ezpendlt's,  those 

for  lt>S7  being  for  tirst  six  months  only,  (For 

last  six  niontus  they  were  $489,301,  the  total 

fortheycar  bilug  $7i3,D15) 40  ",808  226,243 

Net  income  for  year $375,893  $699,116 

Bal.  of  inc.  from  previous  year,  less  div.  fund..      69,414  70,654 

Total  net  income,  June  30 $145,312  $769,771 

Dividends  on  pref.  stock,  7  p.  c.  cash,  for  year.  $374,657  $374,934 
DIv.  on  common  stock,  3 p.  u.  cash,  for6  mos.  to 

June  30,  1887 120,960 

Balance  of  income  as  of  June  30 $70,654  $273,877 

Improvement,  oonstruct'n  <&  tqnip.  expendli'es 
as  stated  above,  charged  to  cost  of  road  and 
equipment  and  credited  income 633,050 

Balance  of  income  as  thus  increased $i06,927 

Dividend  on  common  st  ck,  1 5  p.  c.  in  common 
stock,  for  all  due  prior  to  Jan.  1, 18i7 604,800 

Balance  as  of  July  1,  less  all  dividends $0,651  $302,127 

Reallzad  inc.  from  StlUwaterA  St.  P.  KR.  iinds  ^  17,035 

Deferred  receipts  from  land  &btuuipage  sales..  $350,709  $473,723 

"  The  traffic  for  1887  was  greater  than  in  any  previous  year, 
but  was  done  at  reduced  rates,  while  labor  and  materials  were 
higher,  and  a  large  amount  of  renewals  and  repairs  were  re- 
quired, causing  expenses  to  increase  in  greater  ratio  than 
earnings,  and  resulting  in  diminished  income  from  the  opera- 
tion of  the  railroad  as  compared  with  1886,  but  the  income  as 
a  whole  was  materially  increased  from  lands  and  stumpage. 

In  addition  to  the  large  expenditures  for  renewals  and  re- 
pairs included  in  the  operating  expenses  of  the  last  fiscal  year, 
the  improvement,  construction  and  equipment  expenditures 
for  the  two  years  amounted  to  |1, 206,814,  reduced  by  certain 
credits  of  $84,462  to  $1,122,3.J3.  Of  this  amount,  |489,301  was 
expended  in  the  six  months  ending  June  3.1,  1887,  and  $633,050 
in  the  previous  eighteen  months.  In  accordance  with  the  ac- 
tion of  the  stockholders  and  b-iard  of  directors  at  meetings  of 
June  20  and  23,  1887,  the  $1,122,352  was  charged  to  cost  of 
road  a  d  equipment,  the  $633,0.jO  being  ft  s:  credited  back  to 
income,  to  which  it  was  previously  charged,  and  the  following 
comparative  statement  is  adjusted  in  conformity  thsreto.  Ex- 
penses include  taxes,  interest  and  fixed  charges. 

-Vef  Impr., 

Grots  Zantl  <t  SI.  Cons.  <f 

Year  Ending.  Earnings.     Expense'.     Xel  Tnrome.     Inrome.       So'ii'l. 

June  30, '8  5. .$1,293,511       $rfoO,46J       $313,041       $'<6,598  $53,794 

June  30,  >6..    1,497,903         918,  !04         S6i»,64i      213,<.61  4Crt,R06 

June  30,  •H7..    1,057,387     1,135,135         521,. 51       403,408  ri5,51i 

Toledo  &  Ohio  Central.— -U  Toledo,  O.,  September  5,  the 
etockholdeis  of  the  company  elected  a  board  ot  directors  for 
the  ensuing  year,  J,  S.  Scantoa,  W.  B,  Saunders,  and  A. 
W.Scott  weie  reelected  as  directors.  The  other  directors 
are  Stevenson  Burke,  C.  J.  Cauda,  C.  W.  Opdyke,  J.  M.  Fer- 
ris, Charles  Ilickox  and  Grinnell  Burt.  The  report  for  tho 
year  ending  June  30  shows  the  following  : 

18%6-7.  1835-8. 

Earnings $961,407       $  197,989 

DperatlDg  expenses  and  taxea 673,603  573,2)S 

Net  earnings $288,804       $124,730 

Fixed  charges 100,271  173,37» 

Balance 8ur.$9S,533  def.fl8,640 

United  states  Express.- A  circular  addressed  to  its  stock- 
holders offers  them  the  privilege  of  Eubicribing  to  the  new 
ii£ue  of  $3,000,000  stock  at  75. 
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ABSTRACTS  OF  RAILROAD  MORTGAGES. 

We  publish  this  week  an  abstract  of  the  1st  mortgage  on 

the    Montana    Extension    of    the    St.    Paul    Minneapolis   & 

Manitoba  Railway,  dated  June  1,  1887. 

ST.   PAUL   MINNEAPOLIS    &  MANITOBA    RAILWAY. 

FIRST  MORTGAGE  ON  THE  MONTANA  EXTENSION  OF 
THE  ST.  PAUL  MINNEAPOLIS  &  MANITOBA  RAIL- 
WAY TO  SECURE  GOLD  BONDS  DUE  JUNE  1,  1937. 

Date.— June  1,  1887. 

Parties.— The  St.  Paul  Mmneapolis  &  Manitoba  Railway 
Company,  of  the  first  part,  and  the  Central  Trust  Company, 
of  New  York,  Trustee,  of  the  second  part. 

Property  Covered. — The  line  of  railroad  extending  from 
the  eastern  boundary  of  Montana  where  the  railroad  of  the 
company  in  Minnesota  and  Dakota  intersects  said  boundary, 
near  Fort  Bufort,  westerly,  along  the  valley  of  the  Missouri 
River  to  and  along  the  valley  of  the  Milk  River  to  Fort  Assini- 
bome,  and  thence  southwesterly  through  Choteau  Coimty  to  the 
Great  Falls  of  the  Missouri  a  distance  of  about  400  miles, 
now  in  process  of  construction  ;  also  all  the  extensions  and 
branches  thereof  now  owned  or  hereafter  constructed  or 
acquired  within  the  limits  of  Montana  as  now  constituted  ; 
and  all  railways,  lands,  bridges,  buildings,  rolling  stock,  suj)- 
plies,  franchises,  etc.,  now  held  or  hereafter  to  be  acquired 
for  use  in  the  construction,  maintenance  or  operation  of  the 
above-described  railroad  and  its  extensions ;  and  all  capital 
stocks  which  the  company  may  acquire  of  other  railroads 
situated  whoUj'  within  Montana,  but  not  including  the  rail- 
roads, property  or  franchises  of  any  railroad  corporation 
whose  capital  stoc-k  shall  be  so  owned,  wholly  or  in  part,  by  the 
companj-,  unless,  and  only  to  the  extent,  such  railroads,  prop- 
erty or  franchises  shall  be  directly  conveyed  and  formally 
vested  in  the  company;  and  all  revenues,  etc.,  arising  from 
said  railroad;  but  nothing  herein  contained  shall  be  construed 
to  affect  any  right  of  the  company  to  any  railroad  outside 
the  limits  of  Montana,  or  to  the  property  thereto  appertain- 
ing. Before  bonds  are  issued  the  railroad  shall  be  equipped 
at  the  rate  of  five  locomotives,  tlu-ee  passenger  cars,  two  bag- 
gage and  express  cars,  one  hundred  and  fifty  Ijox  cars  and 
twenty-five  flat  cars  for  every  hundred  miles  of  railroad  con- 
structed or  acquired. 

THE  BOKD. 

Fii-st  Mortgage  Fifty  Year  Gold  Bond. 

Da<e.— Juno  1,  18S7. 

Amount  Aulharizeil.-^l.^.m'^.OOO;  but  tin  entire  amount  outstanding 
shall  r.iit  excel  d  the  r.itc  ut  $25.0  0  ppr  mile  fur  single  track  r.ad 
comi  letirt  aud  ac<inlred.  with  $1.1,000  jier  mile  additlunal  for  lUmblu 
tr.  ci,  c-xcept  tiiat  the  (list  *7.0oO,000  maybe  issued  bt-fure  com- 
plitic.ii  aid  eqiiiiimeuD.  If  iiny  loail  be  aci|iiired,  subject  to  i  ncuiu 
bnineea,  the  total  am  uiit  of  si  cli  eucuiiilirances  shall  be  deducted 
froui  the  amount  iier  mile  limited  heieiu,  tu  be  Issued  ther.ou.  Wo 
bonds  shiiU  be  issued  liy  rcasun  of  ihe  ownership  of  the  whole  or 
part  of  the  capit  1  siock  of  any  r..ilroal  oorpoialion.  unlof-s  the  title 
of  such  railroads  sLaU  be  transferred  to  aud  formally  vested  in  this 
couipany. 

2>enoi?!i«n/i'jK.— Bonds  are  of  two  series:  negotiable  bonds  with 
coupons  attachea  aie  for  $1,000,  and  nuiuboied  fiuml.up;  ni  n- 
negotiable,  transferable  only  on  tbe  books  of  t'le  comiiany.  are  for 
$1,  0(1,  numbered  A  !,  A  i  and  upwards,  and  $;,00  ,  numb,  red  B  1, 
B  2  an  I  upwards. 

Coupon  hr  Kei/isltiied.—CouTOU  bonds  may  be  registered  as  to  princlpa', 
or  exchanged  for  non-negotiable  bonds,  without  eouiioua;  but 
non  ufigiitiable  bonds  are  not  iv-coii  vertible  into  coupon  bouds. 

Prlnri^al  Payable.  The  principal  is  paj-able  Juue  1,  19a;,  in  gold  coin 
of  the  United  States  ol  America,  of  the  present  standard  uf  weight 
and  fineness,  at  the  offlce  or  agency  of  the  company  in  New  York 
City. 

Interest  Payabte  —The  interest  of  t'  e  first  issue  of  ijiy.O  0,000  is  4  pci 
cent  iier  annum,  of  later  issues  not  to  exceed  6  per  cent  an  1  is 
payable  Juue  I  and  December  1  in  like  go.d  col j,  .at  said  otlioe  or 
agency. 

Sinking  i'^itiid.— Xone. 

Default.— In  case  default  of  interest,  or  of  any  other  cove 
nant  herein  contained,  is  continued  for  six  months,  or  in  case 
default  in  tlie  payment  of  principal  is  made,  it  shall  be  lawful 
for  the  trustee  t  j  enter  upon  and  operate  the  property;  and  the 
net  income  therefrom  shall  be  applied  to  the  payment  of  inter- 
est on  the  bonds,  in  the  order  in  which  it  shall  have  become 
due,  rataVily;  and  in  case  the  principal  shall  have  become  due 
any  surplus  shall  be  reserved  for  the  payment  of  the  bonds 
upon  a  sale  of  the  premises  as  hereinafter  provided. 
^  In  case  of  default  in  the  payment  of  interest  or  principal  of 
the  bonds,  as  aforesaid,  it  shall  be  lawful  for  the  trustee  to  sell 
the  property  hereby  conveyed  at  public  auction,  in  New  York 
City,  or  m  St.  Paul,  Minnesota;  and  the  net  proceeds  of  the 
sale  shall  be  applied  to  the  payment  of  the  principal  and  ac- 
crued and  unpaid  interest  on  aU  outstanding  bonds,  without 
discrimination  between  principal  and  interest,  ratably  to  the 
bond  and  coupon-holders.  At  any  public  sale  of  the  property 
the  trustee,  upon  the  written  request  of  the  holders  of  a  maior- 
ity  in  mterest  of  the  outstanding  bonds,  and  the  surrender 
of  such  majority  of  said  bonds  for  use  at  such  sale,  may  pur- 
chase the  property  for  the  benefit  of  the  bondliolders  at  a  rea- 
Bonalile  price,  if  but  a  portion  of  the  property  be  sold,  and  if 
the  entire  property  be  .sold,  then  at  a  price  not  exceeding  the 
whole  amount  of  bonds  outstanding,  with  accrued  interest  and 
the  expenses  of  sale. 

In  case  default  of  interest  shall  be  continued  for  six  months 
the  whole  principal  sum  shall,  at  the  option  of  the  trustee,  be 


immediately  due  and  payable;  but  a  majority  in  interest  of  the 
holders  of  bonds  outstanding  then  in  default  shall  have  the 
power,  by  an  Instrument  in  writing  under  their  hands  and  seals. 
or  by  a  vote  at  a  meeting  held  as  hereinafter  provided,  to 
instruct  the  trustee  to  declare  the  principal  due,  or  to  waive  tl>e 
right  so  to  declare,  on  such  terms  as  such  majority  shall  pre- 
scribe; and  said  majority  may  reverse  or  annul  any  declaratioB 
of  the  trustee  in  respect  to  said  bonds  becoming  or  not  becom- 
ng  due. 

It  is  hereby  declared  to  be  the  duty  of  the  trustee  to  exer- 
cise the  power  of  entry  or  sale  hereby  granted,  or  to  proceed 
by  suits  in  equity  or  law  to  enforce  the  rights  of  bondholders 
in  the  several  cases  of  default,  upon  the  requisition  of  bond- 
holders, as  herein  prescribed,  as  follows: 

First— In  case  default  in  the  payment  of  principal  or  inter- 
est shall  be  made  as  aforesaid,  then  upon  a  written  requisition, 
signed  by  the  holders  of  said  bonds  to  an  aggregate  amount  of 
not  less  than  one-fifth  of  the  amount  of  bonds  outstanding,  it 
shall  be  the  duty  of  the  trustee  to  proceed  to  enforce  the  rights 
of  the  bondholders,  in  such  manner  as  it  shall  deem  expedient 
for  the  interest  of  the  bondholders,  the  rights  of  entry  and 
sale  being  intended  as  cumulative  remedies  additional  to  all 
other  remedies  allowed  bylaw;  provided,  nevertheless, it  shall 
be  lawful  for  a  majority  in  interest  of  the  holders  of  said  bonds, 
by  an  instrument  under  their  hands  and  seals,  or  by  a  vote  at 
a  meeting  duly  convened  as  hereinafter  provided,  to  direct 
the  trustee  to  waive  such  default  on  such  terms  as  they  may 
prescribe  ;  and  it  is  hereby  provided  that  no  bondholders  shall 
have  the  right  to  institute  any  suit  or  proceeding  for  the  exe- 
cution of  the  trusts  hereof,  except  upon  the  refusal  or  neg- 
lect of  the  trustee,  after  requisition,  to  act  in  the  prem- 
ises; but  it  shall,  nevertheless,  be  lawful  for  a  majority  in 
interest  of  the  bondholders  to  direct  the  parties  bringing  any 
such  suit  to  waive  the  default  on  which  it  is  founded. 

Second. — In  case  of  default  of  any  other  covenant,  the 
trustee  shall,  upon  the  requisition  in  the  manner  aforesaid  of 
one-fiftli  in  interest  of  the  bondholders,  proceed  to  enforce  the 
rights  of  the  bondholders,  subject  to  a  power  in  such  majority 
to  direct,  in  the  manner  aforesaid,  the  trustee  to  waive  such, 
default  or  breach. 

Trustees. — The  trustee  may  be  removed  from  office  by  the 
vote  of  a  majority  in  interest  of  the  bondholders,  the  said  vote 
being  taken  at  a  meeting  duly  held,  and  being  attested  by  an 
instrument  in  writing;  and  in  case  of  a  vacancy  in  the  trust, 
or  in  case  a  trustee  becomes  incapable  to  act,  one  or  more  suc- 
cessors may  be  appointed  by  the  holders  of  a  majority  in 
interest  of  the  outstanding  bonds,  at  a  meeting  duly  convened; 
provided,  nevertheless,  that  if  it  prove  impracticable,  after 
reasonable  exertions,  to  thus  fill  said  vacancy  within  ninety 
days  after  notification  of  the  bondholders,  it  shall  be  compe- 
tent for  holders  of  bonds  to  the  amount  of  not  less  than  one- 
fifth  part  in  interest  of  all  such  bonds  outstanding  to  apply  t 
any  court  of  competent  jurisdiction  for  the  appointment  of  i 
new  trustee,  upon  reasonable  notice  to  the  parties  interested. 

Bondholders'  Meetinc/s. — When  occasion  therefor  arises, 
the  trustee  shall  call  a  meeting  of  tlie  bondholders,  to  bo  held 
in  New  York  City,  by  advertisement,  or  in  such  manner  as 
the  bondholders  may  prescribe.  In  default  of  such  meeting 
being  called  by  the  trustee  within  thu-ty  days  after  notifica- 
tion in  writing  by  a  bondholder,  of  the  necessity  therefor,  or  in 
case  the  trust  be  wholly  vacant,  it  shall  be  competent  for 
holders  of  bonds  to  the  aggregate  amount  of  |l.')00,000  to  call  s.aid 
meeting  in  the  manner  aforesaid.  At  any  such  meeting,  until 
otherwise  provided  by  a  majority  in  interest  of  the  bondhold- 
ers, said  mtijority  sliall  be  requn-ed  to  constitute  a  quorum. 


Brooklyn  &  Brighton  Beach.- The  Brooklyn  Flatbush  & 
Coney  Island  RR.,  recently  sold  unler  foreclosure  proceedings, 
and  bought  in  by  the  sscond  mortgage  bondholder:',  has  been 
reorganized  as  the  Brooklyn  &  Brighton  Beach  road.  The 
new  incorporators  are  James  Jourdan,  William  Marshall, 
George  I  Murphy.  A.  S  Robbina,  E,  L.  Graef,  Jimes  Morrow, 
Henry  Murphy,  E.  L,  Langford  and  W.  H.  Taylor. 

Railroad  Bnildiiig  in  the  United  State?.— The  Railway 
Age  of  Chicago  has  an  article  upon  the  construction  of  new 
railroad  in  the  country  from  January  1  to  August  31  of  the 
current  year.  Their  statement  shows  6,462  miles  of  new  road 
completed,  which  has  been  built  by  319  different  companies. 
For  tlie  balance  of  the  year  a  large  additional  amount  is 
expected  and  a  total  of  liJ^OOO  miles  for  the  whole  year  1S87  is 
predicted.  This  is  probably  an  over-estimate,  but  in  1886  the 
mileage  compltted  up  to  August  31  was  only  about  3,500  and 
for  the  whole  year  the  total  reached  9,000  miles. 

Stock  Exchange— yew  Securities — The  Governors  of  the 
Exchange  have  added  to  the  list  the  following  bonds  : 

Chicago  Rock  Island  &  Pacific. — First  Mortgage  Exten- 
sion and  Collateral  Ss,  Nos.  11.861  to  13,860,  inclusive,  $1,000,- 
000,  making  total  listed,  $13,860,000. 

Gulf  Colorado  &  Santa  Fe.— Second  Mortgage,  Gold,  6s, 
Nos.  5..*i01  to  6,000,  incluave,  $500,000,  making  total  listed, 
•16.000,000. 

Chicago  Milwaukee  &  St.  Paul.- Chicazo  &  Pacific,  West- 
ern Division,  Ss,  Noa  33.401  to  24,540,  inclusive,  $1,140,000, 
mukirg  total  listed  $34,540,000. 

Fort  Worth  &  Denver  City.— First  Mo't?age,  63,  Nos. 
5,037  to  6,44s,  iaclusive.  $513,000,  makin«  total  li-tel  $6,448,- 
000  On  Sprember  39  $610,000  stock  will  be  listed,  making 
total  $6,440,000. 
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ghe  (rommercial  Simcs. 

COMMERCIAL    EPITOME 

Fridat  Nioht,  Sept.  9.  1887. 

The  situation  has  continued  to  favor  mercantile  ftctivity, 
and  seldom  has  the  businow  of  the  city  been  ou  a  larger  scale, 
Money  has  worked  easier,  thfre  is  decidedly  a  revival  of  tone 
in  financial  circles,  and  the  entire  position  U  rejc&rded  with  a 
•degree  of  oonfidenc«  that  promises  the  b  'st  results  for  the  im- 
raediate  future.  There  is  no^  little  trouMe  with  labor  any- 
where ;  but  complaint  is  heard  that,  in  conaequeace  of  high 
•wages,  due  to  organizUionj  among  working  people,  profits  of 
trade  and  manufacture  are  reduced  to  a  miaimuiu. 

The  speculation  in  lard  for  future  delivery  has  been  withou  t 
•decided  activity  in  the  past  week,  but  prices  have 
lattf rly  made  some  improvement,  du?  mainly  to  sympathy 
with  the  higher  values  for  Indian  corn;  but  the  close  to-day 
was  sluggi-jh.  Lud  on  the  spot  ia  rather  more  freely  dealtin, 
tuainly  for  export,  and  prices  are  dearer,  closing  at  6'75c.  for 
prime  city,  6  8i3^(36  90c.  for  prime  to  choice  Western,  T'lO® 
'J-15.'.  for  refined  to  the  Continent,  and  7 -503.  for  refined  for 
South  America. 

0\ILr  CbOSINO  PRICES  OP  LARD    FDTdRES. 

Mond'y. 
(-. 


Sal'ird'y.  Mond'y.  riietfPy.  Wedru'y.  TKHr$d'y. 

-Sflpt  ileUv'y  ..    6-80  ■             0  79          6-s4          6-87 

October    "      ..     6-77  !f             6-79           6-84           «-<^!>. 

Nov.          ••      ..    6-7.'5  •3              «-.8           6-81           a-m 

Ucc.           •■      ..     CT5  ■3              6-78           681           6-86 
.January  ■'      ..    6-81                          684          6-89          6  93 


Frirlny 
6-88 
«90 
6>'8 
6-88 
6-91 


Pork  has  met  with  only  a  moderate  demand,  but  prices  are 
partially  dearer  ;  old  mess  |lo  25,  new  do.  |16(3$16  25,  prime 
^14 25@|14  50  and  clear  |16  75@$17  50.  Cutmeats  have  been 
■quiet,  but  cloce  partially  dearer ;  pickled  bellies  9}^(ai0c.^ 
■shoulders  6@6i^o.  and  hams  12@13?8C.  ;  smoked  shoulders  7@ 
«34C.  and  hams  13@13J^c.  Beef  remains  nearly  nominal  but 
■quoted  lower  ;  extra  mesa  $7@|7  50  and  packet  |7  50@  $8  per 
bbl.;  India  mess  $10  50®  $12  per  tee.  Beef  hams  again  lower 
at  f  15  25  per  b>il.  Tallow  closes  duU  at  4  l-16c.  Stearine  is 
■quiet  at  7i^@7^5gc.  Oleomargarine  quoted  at  6o.,  with  little 
■doing. 

The  rains  in  the  West  have  caused  some  depression  in  dairy 
products,  and  butter  is  quoted  at  17(a24c.  for  creamery  and 
14®  17c.  for  Western  factory,  with  cheese  down  to  10i^@ 
llj^c.  for  State  factory,  full  cream,  and  skims  4@9J^c.  The 
Bwine  slaughtered  at  the  principal  Western  towns  from  March 
1  to  September  7  numbered  4,240,000,  against  4,290,000  same 
time  last  year. 

The  speculation  in  Rio  coffee  has  become  quite  dull.  Statis- 
tics, showing  a  material  falling  off  in  consumption,  have  dis- 
couraged operations  for  the  nee,  and  yet  there  is  little 
disposition  to  make  a  "  short  interest."  The  close  to-day  was 
with  sellers  at  1830@lS'80c.  for  October  to  May.  Coffee  ou 
the  spot  is  rather  more  freely  offered,  but  the  quotation  for 
fair  cargoes  Rio  is  maintained  at  30@20}^C!.  Raw  sugars  have 
been  exceptionally  active,  and  prices  have  further  advanced, 
stimulated  by  the  increased  demand  for  the  refined  product 
and  the  close  is  firm  at  4Jgc.  for  fair  refining  Cuba  and  53>^c! 
for  Centrifugal  98-deg.  test.,  with  refined  for  export  3-98c. 
for  standard  crushed.  Molasses  also  more  active,  and  teas 
have  had  a  brisk  sale. 

Kentucky  tobacco  has  been  rather  [slow  of  sale,  the  move 
ment  of  the  week  being  limited  to  350  hhds.,  of  which  200 
for  export,  at  unchanged  prices.  Seed  leaf,  however,  has 
■continued  in  demand,  and  sales  are  2,612  cases,  as  follows: 
OOO  cas-s  1836  crop,  Ne-v  England  Havana,  16332i^c.;  652 
cases  1896  crop.  New  England  seed  leaf,  13@16J^c.;  125  cases 
1880  crop,  Pennsylvania  Havana  seed,  priva'e  terms;  185  cases 
1881-85  crops.  Pennsylvania  seed  leaf,  9;!^(ai  14J^c. ;  200  cases 
1886  crop.  State  Havana,  private  terms;  luO  casiS  1886  crop, 
Wisconsin  Havana,  6;''^39J^c.;  400  cases  1886  cro.i.  Little 
Dutch,  9@10,!.;  200  cases  1838  crop,  Ohio  seed  leaf,  7}^@ 
lOJ^c,  ani  151)  cases  sundriea,  7':^f^33!^c.;  also  4')0  bales 
Havana,  60o.@|l  05,  and  300  bales  Sumatra,  |1  40(3*1  85. 

Spirits  turpentine  is  in  large  stock  and  closes  dull  at  82c. 
Rosins  are  steady  at  $1  02J^@  1 10  for  common  to  good  strained, 
«nd  tar  at  $3@2  10>^.  Crude  petroleum  certificat^^s  have 
shown  a  material  increase  of  speculative  interest,  and  a  brisk 
trade  in  the  refined  product  has  caused  them  to  advance;  but 
the  close  is  quieter  at  09i^@8938c.  Tae  outturn  of  the  hop 
crop  in  thus  State  is  i^'etter  tuan  expected,  and  the  market  is 
dull  at  1^(3  31)0.  Wools  have  favored  buyers,  but  close 
steadier.  Oo^an  freii^hts  have  been  very  dull  in  grnin  ship- 
ments and  to-day  room  for  Liverpool  was  secured  at  l@i.li  I. 
per  bush'  I.  On  the  M'tal  Exchange  bu^tiaess  has  been  very 
dull,  and  prices  are  unsettled  and  nomiuil,  


COTTON. 

Friday,  P.  M.,  Sept.  9,  1887. 

Ta«  HovBM KNT  or  THE  Obop,  as  indicated  by  our  tele((m<>» 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  fHept.  9),  the  total  receiptp  have  rea(hed  8-'>,437 
bales,  against  :19,3(>9  bales  last  week,  19.270  hales  the  preTioaa 
week,  and  0,649  bales  three  weeks  since,  inRking  the  total 
receifits  since  the  1st  of  September,  1887,  1()0,9.'>6  bales,  agalnal 
64,341  bales    for  the    same  period  of  1886.  ahowtng  an  in- 


£M«<})Uat- 

AX. 

Jfon. 

ruM. 

W*d. 

rAwr*. 

m. 

toua. 

aalveaton 

2,303 

3,S21 

2,420 

4,012 

3,321 

4,388 

10,COS 

Indlanola,  &o. 

.... 

.... 

.... 

.... 



... 

.... 

Hew  Orleans... 

2.209 

2,198 

3,036 

1,590 

2,807 

2,358 

13,867 

Mobile 

240 
3,299 

046 
4,418 

624 

4,772 

100 
4,405 

816 
4.860 

383 

676 

4,683 

?,227 

Florida 

675 

Bayumali 

26,432 

Bronsw'k.  Ao. 

■  >•• 

.... 

.... 

.... 

.... 

1,249 

1,249 

Oliarleston 

2,2J1 

2,732 

1,667 

2,178 

2,405 

2,782 

13,095 

Pt.  Koyal,  dco. 

.... 



.... 

.... 

650 

550 

VilmlDKton 

372 

801 

406 

317 

7C0 

1,042 

3,223 

Horeh'dC.&o. 

.... 

.... 

.... 

.... 



15 

15 

Norfolk 

76 

119 

46 

270 

333 
431 

434 

781 
730 

2,021 

WestPolnt,4o 

1,207 

Sew  York 

■  ■•• 

■  ■•• 

•  •-• 

.... 

.... 

.... 

•  «.• 

Boston 

•  ■•• 

2 

...> 

2 



.... 

i 

Baltimore 

■  •a* 

...• 

■  ..■ 

.... 

.... 

1 

1 

Phlladelp'a,  &o. 

.... 

.... 

.... 

I 

.... 

.... 

1 

Totals  this  week 

10,739 

13.928 

13,195 

13,392 

U,5i3 

19,640 

85,437 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1887,  and  the  stock 
'  o-night,  and  the  same  items  for  the  corresponding  periods  of 
last  year.  


Bteeipt*  to 
Sept.  9. 


SalvestOD.. 

Ind'Dola.dic 
HewOrleiuig. 

Uoblle 

Florida 

Savannah.  .. 

Br'sw'k,  Ac 

ObarleetoD  .. 

Pt.Royal,&o 
Wilmington  . 
M'head  C,&.e 
Norfolk 

W.Polnt.&c. 
Hew  York... 

Boston 

Baltimore... 
PliUadel'a,&c 

Total 


1887. 


Thit     Binee  Sep. 
Week.     1, 1887. 


19,965 


1S.867 

2,227 

675 

26,43S 

1,249 

13,995 

550 

3,228 

15 

2,021 

1,207 

4 
1 
1 


24,151 

15,731 
3,492 
1,179 

30,684 
1.809 

16,380 

716 

3,53J 

25 

2,037 

1,207 


85,4371  100,956 


1886. 


Btoele. 


This     Since  Sep  \ 
Week.     1, 1886. 


20,265 

6,903 

294 

875 

11,155 

200 

3,270 


191 

4 

328 

157 

17 


150 
872 


42,?i8l 


26.682 


7,«02 

350 

561 

14,097 

200 

3,270 

221 

4 

532 

225 

17 

1 

150 

432 


54.344 


1887, 


18,761 


21,646 
2,491 


25,867 

15,620 

2,548 

1,926 

80,613 

2,500 

492 

6,585 

129,049 


1886. 

20,438 

17,859 
2,778 


13,291 

6.636 

388 

2,975 


104,120 
5,500 
8,220 
6,849 


189,059 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 

Seeeipttal—       1887.        1886.        1885.        1884.        1883  188S. 


Qalveat'o.&o. 
Kew  Orleans. 

Uoblle 

BaTannah  ... 

barl'Bt'n.&o 

Wllm'Kt'n,4o 

Hortolk 

W.  Point,  4o. 
&11  others ... 

Tot.  this  w'k. 

BlnceSept.  1. 


85,437 
100,956 


20,265 

5,303 

294 

11,155 

3,270 

195 

328 

157 

1,114 


42,581 


54.344 


14,590 
6,219 
1,409 

19.0.?9 
8,385 
1,013 
1,609 
630 
1,076 


53,080 


75.819 


10,744 

3,162 

1.310 

14,!I69 

8,310 

849 

1,438 

6 

1,836 


42,624 


57.72.') 


15,927 

0,884 

1,694 

16,407 

13,235 

1,583 

3,354 

682 

1,682 


14,384 

4,864 

2,453 

14,186 

9,051 

800 

1,801 

569 

1,398 


64.348       49,512 


97.630      83,250 


ualveston  Inoiudes  ludlanuia ;  o'Uarleston  Includes  Port  Koyal,  Ac- 
fnimlngton  Inolades  Moreh'd  Glty.ibo.iWest  Point  Inoladea  City  Point, *o 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  18,015  bales,  of  which  16,461  were  to  Great  Britain,  100 
to  France  and  1,454  to  the  rest  of  the  Continent.  Below  ara 
the  exports  for  the  week  and  since  September  1,  1887. 


Wuh  Anatni)  5rpf 

9. 

rrom  a*9l.  1,  Wbl,  to  Sept.  9, 18j7. 

■xporti 
from— 

Bxvorud  Ui— 

Sxrorua  t«— 

Sraat 

Olsatl. 

litai 

Qretu 

Omti- 

Brtt'n. 

Wranet 

nmt. 

Week. 

Britain. 

trance 

nmt. 

nua. 

MiT  'ton 

RtwOrleaiM.. 

4,824 

4,8«4 

S,089 

:     9,089 

Mobil* 

...... 

ricrlda. 

4»Tannsh 

•■••<* 

C&arleston.... 

— .{.« 

WllmtnKton... 

»••••. 

Norrolk 

.  ... 



WeM  Polnt,*o 



N«w  York 

lO.OOJ 

lOO 

1.454 

n.647 

ICOftl 

100 

I,4S4 

11,««7 

Roiton. 

l,t4< 

1.444 

1,441 

1,444 

BalUnor* 

, 

...... 



PlilUdalp'a.*o 

700 

7t)0 

70J 

.... 

7<J0 

Total. 

18.461 

lOO 

1,454 

1801S 

2I.3M 

100 

1..54 

u.8sa 

-      ■  — •-.  . 

Q    -■.■? 

,  -«■■*        ■.■» 

.  .  ^- 

-  - 

.  ~i.        i-miq 
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In  addition  to  above  exports,  our  teJegrams  to-night  also  give 
OB  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  24  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Iitavirt 
Stock. 

Sept.  9,  AT— 

ereat 
Britain. 

France. 

Other 
Foreign 

Ooait- 
vtite. 

Total. 

6r3"93 
None. 
3.500 
3,900 
6,t:98 
None. 
14,200 
2,000 

RewOrleans 

Mobile 

Cbarleston  ..... 

Bavannab 

Galveston 

Korfolk 

»6W  York 

Otber  ports..... 

5.352 
None. 
800 
None. 
2.507 
None. 
11,700 
2,000 

321 
None. 
None. 
None. 
None. 
None. 

100 
None. 

414 
None. 
None. 

400 
None. 
None. 
2,100 
None. 

303 
None. 
2,700 
3,500 
4,191 
None. 
None. 
None. 

15.253 
2,491 
12,120 
21,967 
12,(i63 
1,926 
16,413 
10,125 

Total  1887 

22,369 

424 

3,214 

10,694 

36,691 

92,358 

Total  1886 

Totall88.s 

15,080 
9,981 

416 
200 

3,2f0 
6,954 

10,593 
7,310 

29,289 
24,445 

159,770 
127,721 

Business  for  the  week  was  interrapled  by  the  new  legal 
holiday,  "Labor  Day,"  on  Monday  last.  The  epeculation  in 
cotton  for  future  delivery  at  this  market  has  been  fairly 
active,  but  fitful  and  uncert  ain  in  tone,  involving  pretty  wide 
fluctuations  in  prices.  On  Saturday  there  was  much  depres- 
sion, due  to  sale  s  to  realize,  tie  general  discrtdilirg  of  seri- 
ously adverse  crop  rfporis  and  thefiee  movement  of  the  new 
crop.  But  on  Tuesdiy  renewed  buoyancy  was  noted  on  a 
renewal  of  unfavorable  crop  accounts,  but  the  bfst  prices  of 
the  day  were  not  sustained,  and  on  Wednesday,  after  slight 
fluctuations,  the  close  was  lower.  Yesterday  a  firm  opening 
was  followed  by  a  decline,  but  to-day  rumors  of  an  adverse 
crop  report  from  the  Agricultural  Bureau,  in  which -87  wa 
mentioned  ss  the  probable  average  condition,  caused  a  smals 
advance  in  afternoon  deahngs,  but  the  close  was  at  some 
decline  frcm  hst  Friday.  Cotton  on  the  spot  has  been  in 
demand  for  heme  consumption,  and  the  very  small  stocks, 
especially  of  the  better  grades,  have  enabled  ho'lders  to  obtain 
moie  money.  There  was  an  advance  of  JgC.  on  Wednesday, 
and  the  sales  have  latterly  embraced  corsideiable  parcels  to 
arrive.  To-day  the  market  was  steady  at  lOJ^c.  fcr  mid 
dling  uplands. 

Tie  total  sales  for  forward  delivery  for  the' week  are  290,4(0 
balef ,  For  immediate  delivery  the  total  sales  foot  up  this  wge  k 
3,67;;  bales,  including  —  for  export,  3,075  for  consumptior., 
—  for  speculation  and  —  in  transit.  Of  the  above,  1,410  bales 
were  to  arrive.  The  following  are  the  official  quotations  fcr 
each  day  of  the  past  week. 
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MABKET  AND  BALES, 

The  total  sales  and  future  deUveries  each  day  durinit  the 
week  are  indicated  in  the  following  statement.  For  tne  cou- 
Temence  of  the  reader  we  also  add  a  column  which  snows  at  8 
glance  how  the  market  closed  on  same  days. 
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tSf  We  liave  included  in  tlie  above  table,  and  shall  continue  each 
week  to  give,  the  averase  price  of  futures  each  day  for  each  month.  Is 
win  he  found  under  each  day  following  the  abbreviation  "Aver  "  The 
average  for  each  mouth  for  the  week  is  also  given  at  bottom  of  table. 

Transferable   Orders— Saturday,    9'45o. :   Monday,  ;    Tuesday. 

9-SOc.;  Wednesday,  9-50C.;  Thursday,  9'45o. ;  Friday,  9-50o. 

The  following  exchanges  have  been  made  during  the  week  ; 
•34  pd.  to  exch.  800  Nov.  for  May. 
•01  pd.  toexoh.  500  Jan.  for  Oct. 
07  pd.  to  eich.  100  Mar.  for  Apr. 


•02  pd.  to  exch.  100  Jan.  for  Oct. 
•17  pd.to  exoh.  COO  Oct.  tor  Sept. 


•07  pd.  to  exch.  1,200  Jan.  for  Feb. 
•01  pd.  to  exoh.  200  Jan.  tor  Oct. 
■23  pd.  to  exch.  100  Deo.  for  Sfpt. 
•07  pd.  to  exch.  300  Mar.  for  Apr. 


The  Visible  Sdppl-j  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night^(Sept.  9),  we  add  the  item  of  exports  from 
the  United  States,  mcluding  in  it  the  exports  of  Friday  only, 
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1887. 

fltockat  Liverpool bale*    487.000 

«took  at  LonUon 38.000 


Total  Great  Britain  stock. 

Stock  at  HamlmrK 

8t<><  k  .it  liri'iiiiMi 

Slork  It  .MiiHtiirdam 

Htoi  It  'It  Ki>ttr,r,lnin 
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4took  at  Trieste 
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4<»,000 

13,000 

10,000 


Total  Continental  Stocks 313,500      241,500     287,800      308,200 

Total  Uiiroiienn  RtopkB....  837,500  C!)8,500  865,800  1,117,200 

Xmllft  cot  ton  iill.i.itr.ir  Europe.  100.000  114.000  52,000      110,000 

Aiiicr.  cotfii  :ill»i>tfor  Kiir'pe.  58.000  SO.OOO  17,000 

EKypt.IinizlI.cVi'.nlUforK'r'ue  22,000  4,000  1,000 

Stock  111  imtcd  .itutoB  ports..  129,019  189,0.^9  15/, 160 

Stock  111  U..H.  Interior  towns..  2H./54  87.815  17,007 

United  States  exports  to-day.  3,964  2,428          2,133 

Total  visible  supply I,i76  7b7  1,075.302  1,107,106  1,404,741 

Of  the  above,  the  totals  of  Amerloau  aud  other  descriptions  are  as  follows  : 
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17,007 
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3,0CO 
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25.000 
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114,000 
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178.000 
24,000 

110,800 

52.000 
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266.000 

69.000 

102,200 
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403,500      3  i5,80O      646,200 
671,802      741,306      758,541 


rivcrpool  stock bales  237.000 

IV. ni:  H  ntal  xlooks 140,000 

.\i  ;.  1  I  im  afloat  for  Europe...  58.000 

lull  states  stock 129,019 

1  ni:.  1  states  interior  stocks..  2»,'.<54 

riiiU.l  .states  exports  to-day..  3,964 

Total  Anitrloan 594,267 

East  [ndian,  Uraztl,  i«c. — 

LlvcriMiol  stouk S.-^O.OOO 

London  stock 38,000 

Continental  stocks 172.500 

India  atloat  for  Europe 100.000 

Egypt,  Brazil,  Ac,  afloat 22,000 

Total  East  India,  Ac 582.500 

Total  American 594,267 

Total  visible  supply 1,176.767  1,075.302  1,107.106  1,401,741 

Price  Mid.  Upl.,LUert>ool....        5'isd.  S^isd.  S',!***-         ,^^* 

Price  Mid.  Ul>l.,  Now  York....         I'leo.  9>4C.         10li«0.         10\  . 

jy  The  imports  into  Continental  ports  this  week  have  been 
15,000  bales.  .      . 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  101,460  bales  as  compared  with  the  same  date  of 
1886,  an  increase  of  09,681  bales  as  compared  with  the  corres- 
ponding date  of  1885  and  a  decrease  of  237,974  bales  as 
compared  with  1884. 

Ar  THE  INTEKIOB  TOWNS  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week,  and  the  stocks  to-night,  and  the  same  items  for  the 
correspondvQg  period  of  1886— ia  sot  out  in  detail  in  the  fellow- 
owing  statemeni. 


yOOTATIONS  rOH  MlDDLINO  COTTON  AT  OTIIKR  HaKKRTS,— 
(n  ibe  talilt)  bt<low  wo  give  Ibo  cIoHing  quotations  of  ini'lilling 
oottoa  at  Southern  andotber  principal  cotton  markets  for  each 
day  of  tha  past  weeE. 
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*  The  Ugures  for  LoulsvUle  In  both  years  are  "  net." 

The  above  totals  show  that  the  old  interior  stocks  have 
rnirea»ed  during  the  week  9,463  bales  and  are  to-night  11,081 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  18, 4.53  bales  more  than  the  same  week 
last  year,  and  since  September  1  the  receifita  at  all  the 
tJwos  are  13,3:33  bales  more  than  for  the  same  time  in  1880. 
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Hbobifts  fboh  THE  PLANTATIONS,— The  following  tabic 
Indicates  the  actual  movement  each  week  from  the  plan- 
catiooe.  The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 
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188B. 
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5S.080 
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I.49»|  21.^1  49.807 
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20,i:3 
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2S.38i' 


9.8191 
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89,3^  9 


47,:t3 
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49.757 


«9,0I8 
83,987 
88.988 
23,236 
83.793 
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1889. 


2,718 

1.938 

3,980 

19.684 

27160' 

61.136 


1888. 


5.578 
7,814 
18,207 
21,987 

47.0 1 9 


un. 


5.310 
8.668 
19.640 
89346 

116,398 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1887,  are  111,880  balee; 
in  1886  were  i)6,0H  bales;  in  1885  were  85,383  bales, 

2. — Th'it,  although  the  receipts  at  the  outports  the  past  week 
trere  85,437  bales,  the  actual  movement  from  plantations  was 
96,398  bales,  the  balance  going  to  increase  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  47,019  bales  and  for  1885  they  wera 
61,156  bales. 

Weather  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph to-night  indicate  that  dry  weather  has  prevailed  gen- 
erally at  the  South  during  the  week,  and  that  in  coasequence 
picking  and  marketing  have  made  excellent  progress 
Damage  to  the  crop  from  various  causes  is  reported  by  soma 
of  t  ur  corresppndents. 

ffalveston,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  fourteen  hundredths  of  an  inch.  Aver- 
age thermometer  82,  highest  88,  lowest  74. 

Palestine,  Texas.— The  weather  has  been  dry  all  the  week 
Crops  are  good  and  picking  is  active.  The  thermometer  has 
averaged  79,  the  highest  being  92,  and  the  lowest  65. 

Huntsville,  Texas.— 'We  have  had  dry  weather  all  the 
week,  and  picking  has  made  good  headway.  The  thermome- 
ter has  averaged  80,  ranging  from  65  to  95, 

Dallas,  Texas.— The  weather  has  been  dry  all  the  week. 
While  the  recent  floods  ruined  a  few  bottom  crops,  the  rains 
have  done  far  more  goo3  than  harm.  Prospects  are  very  fine 
and  pcking  is  progressing  well.  Railroad  embankments  have 
been  repaired.  The  thermometer  has  ranged  from  68  to  94, 
averagiug  b2. 

Austin,  Texas. — There  has  been  no  rain  yet,  and  all  vegeta- 
tion is  parched.  The  cotton  crop  is  mined.  Good  progress  is 
being  made  with  picking  and  it  will  finish  very  soon.  Average 
thermometer  82,  higliest  93  and  lowest  66. 

Luling,  Texas.— We  have  bad  dry  weather  during  the 
week.  Profpecis  are  much  improved  by  the  recent  rains. 
Picking  is  active.  The  thermometer  has  averaged  84,  the 
highest  being  93  and  the  lowest  74. 

Columbia,  Texas.— It  has  rained  hard  on  one  day  of  the 
week.  Caterpillais  have  completely  stripped  the  cotton  of  all 
leaves  and  young  bolls.  The  bottom  crop  is  a  good  one,  but 
no  middle  or  top  crops  will  be  made. 

Vuero,  Texas.— Picking  is  making  good  progress,  the 
weather  having  been  dry  all  the  week.  The  thermometer  has 
rangtd  from  68  to  95,  averaging  83. 

Brenham,  Texas. — No  rain  h  is  fallen  all  the  week,  and 
picking  has  in  conseqence  made  good  pro,j;res3.  Average 
thermometer  81,   highest  95,  lowest  67. 

Belton,  Texas. — We  have  had  dry  weather  a'l  the  week. 
Picking  IS  going  on  actively  and  will  liaish  early.  The  ther- 
mometer has  averaged  80,  the  highest  being  94  and  the  lowest 
05. 

Weatherford,  Texas. — The  crop  continues  to  be  very  prom- 
ising. No  rain  has  fallen  during  the  week,  and  picking  has 
progressed  well.  The  thermometer  has  ranged  froiu  69  to  03, 
averaging  78, 

New  Orleans,  Louisiana. — We  have  had  no  rain  all  the 
week.    The  thermometer  has  averaged  80. 

Shreveport,  Louisiana. — There  has  been  no  rain  all  the 
week.    Average  thermometer  80,  highest  99,  lowest  65. 

Cilumbus,  MissiSiippi. — The  weather  has  been  fair  dur- 
ing the  week,    Unfavorable  reports  are  quite  general,    Xho 
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crop  is  optrinp;  and  being  gathered  rapidly.    The  thermome- 
ter ha8  averaged  73,  the  highest  being  90  and  the  lowest  53. 

Lelana.  JUissusippr.—lheie  has  been  no  rain  all  the  week. 
The  thermometer  i  as  averaged  77  3,  ranging  from  60  to  94. 

Meridian,  Mv/simsippt.— The  weather  has  been  dry  ail  the 
■week,  and  rain  is  much  needed.  Worms  and  rust,  it  is 
claimed,  are  damaging  the  crop  in  many  localities. 

Greenmlle,  Hissijisippt—^ery  dry  weather.all  the  week. 
The  thermometer  h^s  ranged  from  61  to  91. 

Vivksburg,  Mimtisxippi.— Telegram  not  received. 

Olost-r,  Jl isxissippi.— Telegram  not  received. 

Hehna,  Arkansas.— Tbexe  has  been  one  light  sprinkle  dur- 
ring  the  we>  k,  the  rainfall  reaching  only  thirteen  hundredths 
of  an  inch.  Crops  are  reported  to  be  greatly  damaged  by  rust, 
blight  and  woims,  but  in  a  few  instances  on  the  lower  lands 
the  condition  is  excellent.  Receipts  are  ahead  of  last  year. 
In  many  places  cotton  is  about  all  open.  The  thermometer 
has  ranged  from  65  to  93,  averaging  79. 

Memphis,  Tennessee.— H&ia  has  fallen  on  two  days  of  the 
■week  to  the  extent  of  forty-two  hundredths  of  an  inch.  Cot- 
ton is  opet  ing  rapidly  and  is  being  marketed  freely.  Worms 
are  reported  in  bottoms.  Average  thermometer  786,  highest 
94  ancf  lowest  58. 

Nashville,  Tennessee. — It  has  rained  on  one  day  of  the 
week,  the  ramtali  n  aching  four  hundredths  of  an  inch.  The 
thermometer  has  avert. ged  73,  the  highest  being  91  and  the 
lowest  56. 

Auburn.  Alabama. — Telegram  not  received. 

Mobile,  Alabama. — The  weather  has  been  clear  and  dry 
all  the  weeK.  Accounts  are  unchanged,  and  picking  is 
active.  The  thermometer  has  averaged  77,  ranging  from  64 
to  93. 

Montgomery,  Alabama. — ^There  has  been  no  rain  all  the 
week.  Picking  is  ptogressing  well,  on  account  of  the  fine 
weather.  Co  ton  is  b  ing  marketed  freely.  Tiie  thermometer 
hss  ranged  fi(m  57  to  96,  averaging  76. 

Selma,  Alabama. — No  rain  has  falling  during  the  week. 
Average  Iheimum-ter  74  5.  highest  90  and  lowest  59. 

Madison,  Florida. — There  has  been  no  rain  all  the  week. 
The  tht-ruioiiiet^  r  has  wveraged  72,  ranging  from  58  co  84. 

Macon,  Oeorgia. — We  have  had  no  rain  all  the  week. 

Columbus.  Ueurgia. — No  rain  has  fallen  during  the  week. 
Crop  reports  are  quite  discouraging.  The  thermometer  has 
ranged  from  63  to  87,  averaging  76. 

Savannah.  Ueuryta. — It  has  rained  lightly  on  one  day,  and 
the  remaiuder  of  the  week  has  been  pleasant.  Tee  rainfall 
reached  two  hundredths  of  an  inch.  Average  thermometer 
73,  highest  93  aiJtl  lowei-t  60. 

Augusta,  tieuryia.—^o  rain  all  the  week.  Cotton  ia  open- 
ing rapidly  and  picking  makes  good  progress.  New  cotton  is 
coming  in  freely.  General  accounts  concerning  the  output  of 
the  crop  conflict,  but  it  is  estimated  that  in  this  section  this 
year's  yield  w  ill  exct-ed  last  year's  by  about  ten  per  cent.  The 
thermometer  has  averaged  74,  the  highest  being  93  and  the 
lowest  5.5. 

Atlanta,  Geo7-gia,— It  hsB  roin?d  on  one  day  of  the  week, 
the  laiufall  r.  aching  five  hundredths  of  an  inch.  Tie  ther- 
mometer has  Mveraged  73,  ranging  from  55  to  S8. 

Albany,  Georgia. — Telegram  not  received. 

Charleston,  Houth  Carolina. — No  rain  all  the  week.  Aver- 
age thermouieter  73.  highest  87,  lowest  63. 

iSiaieburg,  tiouth  Carolina. — We  have  had  no  rain  all  the 
week,  and  ic  is  needed  for  peas  and  potatoes.  Average  ther- 
mometer 71,  highest  88  and  lowist  .54,  Rain  fell  on  one  day 
last  week  to  the  extent  of  twtnty-eight  hundredths  of  an  inch, 
and  was  followed  by  cooler  wfather.  The  thermometer 
averaged  69-3,  the  hixhest  being  83  5  and  the  lowest  57. 

Wilson,  North  Carolina. — There  has  been  no  rain  all  the 
•week.  The  thermometer  has  averaged  74,  ranging  from  57 
to  83. 

The  following  statement  we  have  also  received  by  telegraph 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'cloc  k 
Sept.  8,  1887,  and  Sept.  9,  1886. 


Hew  Orleans ..Above  low-water  mark. 

Memjiliie Above  low-water  mark. 

Nashville Above  low-water  mark. 

Bhrevepoit... ...Above  low-water  mark. 

Vlcksbury ... Above  low-wacer  mark. 


Sept.  8,  '87. 


Feel. 
2 
5 
1 

1 
0 


Itwh. 
1 
1 
2 
6 
7 


Sept.  9,  '86. 


Feet. 
4 
7 
3 
1 
7 


Inch. 
2 
2 

7 
•7 

1 


India  Oottom  Movkment  fbum  ai.l  fOBTs.— The  receipts 
■nd  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Sept.  8. 

BOIIB4.r  BBOKIPTa  AMD  SHIPJIBirrg  FOB  FOtJB  TBABS. 


Tear 

1887 
1886 
1885 
a884 


erau   Oontir  1  _  ,  ,  I   Oreat 
Bril'n:,  neiil.  \  ^o'"'- '  Britain 


Bhipmentt  thit  week.     Shipments  Since  Jan.  1. 


Conti- 
nent. 


3.00 ) 


4.O1O1    4.000  3di.0OO661.0tK 
3.<Kh.     3.000  315,000  1.57,000 

3.000  3.OOO|21».000  483,00« 

2.0001  5.000!489.000  uoa.ooe 


Total. 


Beeeipls, 


1,022,000 
972,000 
08 1 ,000 

1.097,0(0 


This 
Week. 

5.000 
4,000 
2,000 
3,000 


Year. 


According  to  the  foregoing,  Bcmtiay  appears  to  show  an 
incrtase  rnmpareo  with  last  year  in  the  week's  receiniK 
of  1,000  bbles,  ano  an  increase  in  shipments  of  1,000  bales  and 
the  thijn  tMj.  since  Jan.  1  show  an  inciease  of  50,COO  balep 
The  moven.eni  at  Calcutta,  Madras  and  other  India  ports  tot 
the  last  reported  week  and  since  the  Ist  of  January  for  twr 

;ears,  ha«  been  as  follows.      "Other  ports"  cover  C«v Inn 
uticorin.  Kurrachee  and  Coconada,  veyion, 


Calcutta — 

1K87 

1886 

Madras— 

1887 

1886 

All  others— 

1887 

1886 


Total  all- 
1887... 
18S6... 


Shipments  for  the  week. 


Oreat 


Britain,     nenl. 


4,000 
2,ci00 


5,000 
4.000 


9  0^0 
6.000 


OontU 


1,000 


1,000 

1.000 
5,000 


1.000 
7.00J 


Total. 


1,000 

4,000 
3,000 

6.000 
9,000 


10,000 
13,000 


ShipmeiUs  since  January  1, 


BriMn.  \oontinent.     Total. 


99,000 
59,000 

36,000 
20,000 

56.000 
40,000 


191.000 
119.000 


125,000 
87,000 

4,000 
3,t0J 

28,000 
3^.000 


157,000 
72,000 


224.000 
96,0J(> 

40,000 
23,000 

84,000 
72,00(^ 


348,00  0> 
191,000- 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total' 
shipments  since  January  1,  1887,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  BUSOPB  FBOH  ALL  IHOIA. 


Shipments 

to  all  Europe 

from — 

1887. 

1836. 

18^5 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

TMs    1     Since 
week.   1    Jan.  1. 

Bombay  

All  other  ports. 

4.000  1,022,000 
10,000|    34-i.OOO 

3,'i00 
13,000 

972,000 
1 J  1.000 

3.000     681,000 
16  600J     154  000- 

Total 

14,00  |l,370,0OO 

16,000|l.lt)3,lio 

19.6j0|    iS'j.OOO' 

Alexandria  Hkceipts  and  Shipments,— Through  arrange" 
ments  we  have  made  with  Messrs.  Uavies,  Beuaohi  &  Co.,  o' 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  o' 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corrertpondina;  week  of  the  previous  two  years. 


Alexandria,  Jigypt, 

Sept.  7. 

1886-87. 

1885-88. 

1884-85. 

Eeceipts  (cantars*)— 

This  week 

Since  Sept.  1 

5.000 
5,000 

2.C00 
2,000 

3,000 
4.000 

This  1    Since 
iceek.  \Sept.   1. 

Thit       Since 
week.    Sept.   1. 

This 
week. 

Since 
Sept.  U 

Exports  (bales)— 

To  Liverpool 

To  Contineii  t.  ... 

i'd'oo 

i'.ooo 

1,000 

1,000 

----"— 

Total  Europe 

1,000     i.oool 

1.000 

I.000> 

*  A  caiitar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending, 
Sept.  7  were  !3,000  cantars,  and  the  shipments  to  all  Eiirope- 
1,U00  liales. 

Manchester  Market. — Our  report  received  bv  cable  C  j-ni';;h': 
from  Manchester  states  that  the  market  is  dull  for  yaras  ail 
quiet  for  shirtings.  We  give  the  prices  for  to-day  bdlow,  an! 
leave  those  for  previous  weeks  of  i;hi8  and  last  year  for  com- 
parison : 


Aug.  5 
••    li 

"   in 

"    26 

81-pt.  2 

••      S) 


1887. 


32>  Cop. 
Twist. 


d.         d. 

7H  3716, « 

>4  ®7is,8 
714  tfTiSjg 

H  ®7ioi, 
7i4«7i6,g 


8M  lbs. 
Shirtings. 


d.  8.  d. 
8  06  10 
8  06  10 
8  «6  10 
7ia»6  9 
7'4»6  » 
71*16    9 


Colt'n 
Mid. 
Uplds 


5  hi 


18:<B. 


32»  Cop. 
TwisL 


BH  lbs.      \  _jfjj 
Shlrlings.       i^pld^ 


rt. 


d.    8.    d. 


«7'«  |8 
■T.  ,.  W'Ja  '5 
5', 8  -7  »7ia  |5 
51s  |7  97^  15 
SI*  ,6lB,6®7iiij|5 
5'l«   6I61P,  i»7"ie!5 


s. 


6  C«  6 

6  «6  6 

6  C6  6 

6  «0  6 

6  «6  6 

6  »6  6 


d. 

«l4 

5»ia 

6»,a. 
5ie 
5ie 
53,e 


Annual  Cotton  Crop  Statement.— In  our  editorial  col- 
umns will  be  found  our  annual  crop  statement,  with  the  usual 
facts  and  information  with  regard  to  consumption,  &c. 

Jute  Butts,  Bagoisq,  &c.— The  market  for  b.sgging  has. 
been  quite  active  and  prices  are  steady.  Ss^Uers  are  asking 
.5;-'4'@Bo.  for  11^  It^s.,  ^^(aei^c.  for  1%  lbs.,  6=4@7c.  for  2  lbs. 
and  7M@1'J^c.  for  standard  grades.  A  moderate  trade  is 
being  done  in  butts,  at  firm  figure?,  sales  being  reported  at 
2@Vio-  for  paper  grades  and  33i(§2;'5C.  for  bagging  quality. 

Memphis  District  Cotton  Report.— Messrs.  IIi'l,  Fon- 
taine &  Co.,  of  Memphis,  issued  on  the  5th  iust.  their  report 
for  August  on  cotton  in  the  Memphis  district,  as  follows : 

The  flattering  prospects  which  were  shown  in  our  July  report  have 
been  disiielled.  A  deoutU  hns  prevailed  In  all  the  four  States,  c.vtond- 
ins  from  the  middle  of  July  up  to  the  present,  and  the  result  has  been 
most  disastrous  to  the  cotton  crop.  What  promised  six  weeks  aso  to  be 
the  largest  yield  ever  known  within  the  district  has  been  cut  short  by 
drouth,  rust  aud  worms  to  below  an  average  crop,  and  In  many  sections 
the  yield  will  fall  far  short  of  last  year.  This  is  particularly  true  of 
Tenuessee  and  portions  of  Arkansas.  Mississippi  aud  Alabama.  It  i» 
only  24  per  cent,  making  the  averajte  for  the  district  of  3u%  percent. 
The  great  diimaite  that  U:i8  bc-en  sustaiucil  is  best  sliown  when  it  is- 
stated  that  theie  is  raised  annually  withio  tlie  Memphis  distdcc  1,350,- 
000  bales  of  coiton,  and  the  prouiiseii  yield  is  cut  snort  41.~,000  bales 
alone  within  this  district.  Picking  has  commenced  in  every  section 
and  will  be  general  throughout  the  district  by  the  lOth  inst.  The 
season  Is  fuiiy  two  weeks  early,  which,  together  with  the  premature 
openins;  of  bolls,  caused  by  iha  droutu,  the  receipts  up  to  date  are 
largely  iu  excess  of  any  previous  year.  Corn  has  aulf.  red,  but  not  to  the 
extent  of  cotton. 

(joud  crops  are  reported  from  Mississipi;!  and  Alabama,  while  the 
yield  In  Ai-kansas  and  Tennessee  is  only  an  average. 

Domestic  Exports  of  Cotton  Manufactures.— Through 
the  courte.-y  of  Mr.  W.  F.  S  .vitzler.  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
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exports  of  domcBtio  cotton  manufactures  for  July,  and  for 
the  sevpn  monihs  since  Junuary  1,  1887,  with  like  figures  for 
the  corresponding  periods  of  the  previous  year,  and  give  them 
below  : 


ArttUf,  and  Coanlrlta  to  «>k<«k 
Kxpi>rted, 


aron(lk«id(nffJulv81, 


1887. 


Col  Ion.  manafaotnres  of— 

Qtuintitif9— 
i\tU>TtH\  and  ttnoolnrvd; 
Orviii  liiitiiln  and  Ireland — yarda 
Other  L'liuntrlea  In  BaroiM. .. . 

BrttlAh  .Ninth  Amorica 

Mexico 

Cent  ml  Anu-rli-xn  States  and 

British  liunuarns 

West  imllOK 

Aritentlno  ItepubllO 

Bnull  

United  Si-itea  of  Oolnmbla... 
Other  oountrlea  In  S.  America 

China 

OthiT  oouDiriea  in  Asia  and 

Ooeanica 

Africa 

Oibar  oountrlea 

ToIhI  ybfda  of  above 

Total  vnluea  of  above 

Value  per  yard 


Valuu— 
Other  manufaoturea  of: 

fireat  Britain  and  Ireland 

Oermany 

France 

Other  oi)U'  tiiea  in  Europe 

British  North  America 

Mexico 

Central  Aiucrioan  States  &  Brttlali 

Hon<]  u  ra' 

West  Inillas 

Unit  d  Sti.t-s  ut  Colombia 

Otht-rouuntrea  In  So.  America... 

Asia  a'  d  Oct-anica 

Afnoa 

Other  countri  a 


Total  value  of  other  masn'ao- 

turoa  of 

AfTgretiate  value  of  all  cotton  goods 


821.418 

&lil,wSli 

100.000 

S,003,»08 

ftSO.SSl 
l.ll9.t)67 
1.33-1,618 

4l»,771 

4es,»io 

8.S4'i,8Sl 
$.110(1,400 

8.301.794 
42.3110 

i«i,;oa 


1886. 


TfflM.mdlfl«Ju<vSl. 


1887. 


««8,eT6 

84.8v0 

110.803 

800,818 

661.678 

1,»(#<,S7I 

1,378.»S3 

IW.MOI 

Oln.lSS 

l,57«,93a; 

12,181. 100^ 

441.888 

38.5901 
880.401 


1886. 


3.848,778 

1.0i4.8t« 

V 18375 

8,880.188 

4,137.449 
10,0(H,'Ol 
«.4l):).740| 
t,.'iM.>,HBa 
8.44U.9I1 

ie.«a7.;«« 

40.M7.588 

0.008.848 
8,833  JS87 
8,308.901 


638e,a78 
8.4II.6<8 
I,119.7W0 
9.041,337 

8.«S3.!l0e 
10.011.145 
4.864.843 
4.374.8l<4 
8.600.180 
ll.977,t.6S 
00.808,0611 

6.877,047 
6.976.488 
4.01»,1!I8 


18,487.814    20,7(lfl.4A8 


li.iea.TS-i  ei.34i,6ii 

t-0680  (0048 


38341 
BUS 


83.618 
1.668 


713 

88,988 

9,608 

3.9S0 
4.4011 
9.836! 
8,1041 
18.988; 
008' 
8,638 


1.888 
39.3>« 
18.707 

8,176 
6,410 

10,201 
3,087 

84.100 
16 

28.231 


129.719         146.600      1.033.175 
1.293,44ll     1,488,117      8.865.114 


113.079.616  186.417.937 


17,331.939'  (8.009.406 

1-0645        roeiH 


t         1 

218.978 

17.006J 

660 

83VS 

807373 

76,008 

19,481 
46,968 
78,805 
35.831 
169.376 
3.339 
61.121 


170.401 
7.893 
6,081 

9,808 

407.ari0 

47,118 

10,087 
3B.SH7 
40.273 
39,184 
167.201 
683 
61,938 


1,005.1?3 
9.014,578 


COMPABATIVB  PORT  RECEIPTS  AND  DAILY  CROP  MOVEMENT. 

^A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
M  the  weeks  in  different  years  do  not  end  on  tlie  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standir  g 
tables  a  daily  and  monthly  statement,  that  the  reader  mi,y 
oonstantly  have  before  him  the  data  for  seeing  the  exact  relati  -  « 
movement'  for  the  ^ears  named.  The  movement  sinie 
September  1,  1886,  and  m  previous  years,  has  been  as  follows. 


Monthly 

Tear  Beylnning  September  1. 

Seeeiptt. 

IBeie 

1885 

1884           1883. 

1882. 

1881. 

Bept'mb'r     359.20: 

385,642 

345,44.'      343,81^ 

326,656 

429,777 

October..  l.034,4.'>< 

1,055,524 

1,090,385  l,046,09i 

980.584 

853,195 

Novemb'r  1,179,979 

1,083,552 

1,122.164 

1,030,381' 

1,094,697 

974,043 

I>eoemb'rl,l71,88< 

1,049,920 

1,104,211 

1,059,853 

1,112,536 

996,807 

January  . 

644,(181 

513,393 

475,757 

487,729 

752,827 

487,727 

WtibTOMry. 

404,272 

414,656 

261,44^' 

385,93^ 

595,59s 

291,992 

Haroli... 

258,33'< 

283,645 

163,t03 

241,514 

482,772 

257,099 

AprU.. .. 

89,18t. 

202,866 

103,375 

111,755 

284.51!' 

147,59.i 

MW 

47,42< 

133,147 

39,575 

45,918 

185,523 

113,573 

June. 

17,64^ 

84,716 

11.855 

31,68. 

78,504 

68,679 

July 

14,834 

45,947 

10,194 

19,501 

42,299 

36,890 

August... 

61,210 

.=19,235 

39,099 

15,966 

58,336 

43,143 

Oorrct'DS. 

34,467 

31,444 

13,187 

30,632 

24,837 

17,814 

Total 15,320,624 

5,396,636 

4,7  76,19P 

4,850,575 

8,019,738 

4,720,364 

Perc'tage  of  tot.  port 

receipts  Aug.  31 .. 

99-36 

99-72 

99  37 

99-59 

99-62 

Oorrectlons 

00-61 

00-38 
100-00 

Total  port  receipts. . 

10000 

100-00        100-00 

10000 

This  statement  shows  that  up  to  Aug.  31  the  receipts  at  the 
ports  this  year  were  76,053  bales  less  than  in  1885-86  anJ 
544,425  bales  more  than  at  the  same  time  in  1884-85.  The 
receipts  since  September  1,  1887,  and  for  the  corresponding 
period  of  the  five  previous  years  have  been  as  follows  : 


1887. 

1 
1886. 

8ept.l.... 

5.810 

2,79. 

"     2... 

9,679 

3  281 

"    8.... 

10,739 

5,690' 

"     4.... 

B. 

7,o8ai 

"    6.... 

13.928 

S.      i 

"    6.... 

13,195 

«,98i| 

"    7.... 

13,392 

6,31;- 

••    8.... 

14,54.^ 

7,33(  ' 

••    9.... 

19640 

5.675] 

Total 

I00,95t 

45,18i- 

Pen  eniuKe  ul    lulu 

portrec'i 

is  Sept.  9. 

00-86 

1885. 


6,314 
5,675 
4,911' 

8,8:o 

6,205 

a. 

10,390 
8,631 
8,6t0 


1884. 


S6.65S- 


OlHif 


2,914 
2,546 
2,05-.! 
2,511. 
5,041 
3,704 

8. 
8,206 
5,641 


81,557 


00-66 


1883. 

2,765 

8 
7,21,'' 
3,991 
6,16! 
4,969 
8,194 
8,143 

8. 


41,451 


00-86 


1882. 


5,055 
2,890 

8. 
5,868 
3,396 
5,630 
4,4  3 
6,405 
6,405 


40,148 


00-66 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  55,767  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1886  and  44,398  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1885.  We  add  to  the  table 
the  percentages  of  total  port  receiots  wnich  hid  oeen  n;c»'ived 
to  Sept,  9  in  each  of  the  years  named. 


HBirpiNO  Nbw8. — The  ezportB  at  cotton  from  the  Uniutd 
8tate«  the  past  week,  as  per  latest  mail  retuma,  have  rettohid 
37,tt89  baloe.  So  far  as  the  Southern  porta  are  concerned,  theoe 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Ohboniolk  last  Friday.  With  regard  to  Mew  York  we 
iaolude  the  manifeste  of  all  vewela  cleared  up  to  Thnradaj, 

Total  baUg, 

New  York— To  TJverpool,  p<T  steamer*  Arizona,  1,287 Brlt- 

iiuulc,    2.574....  Uevoiila.   479  ....  Italy,   3,266 ....  Ohio, 

l,7-.;o....Uiiil)rlft.  370 9,676 

To  Hull,  per  ►teanier  Oallleo.  417 417 

To  Havri-,  pt-rsteamor  LaOascome,  lOO 100 

To  Brrnu-n.  per  steaiiiers  Alltr,  50  ..  Elbe,  BO 100 

To  Antwi-rp,  per  steamer  Wai  sland,  40  J 402 

Tu  Uoltt'Ul>nr>r,  pf  r  nt«iimor  Bussano,  300 300 

To  Rarrelonn,  \»t  sicnini-r  Kurgandia,  200 200 

To  Union,  per  KtuiiiiH  r  Sldonlau,  40-ii 402 

To  Gibraltar,  per  »t<-auier  Ba-suno.  60 80 

Nbw  Orleans— To  Liverpool,  per  steamers  Carlbljean,  2,4X5.... 

Oonnnellor,  2,-<l8it....IIaytlen  2,578. ...Marln"r.  2,'/79....    10,222 

Oalvesti'N— To  Liverpool,  per  steamer  Ocean  Prince,  4,027 4,027 

Boston -To  Liverpool,  per  steamer  Norseman,  l,9l8 ^'^iS. 

To  Yariiioutli,  per  tteamor  Yarmouth,  100 100 

I^jtal 27,030 

The  particulars  of  these  shipments,  arranged  in  our  usual 

form,  are  as  follows  : 

Ootlen-  Var- 

burg   Barce-  mouth 
and      tona       and 
Liter-  ^«l-      and        Oib- 

poot.     Bull.  Hatre.  Brem.    wtrp.    Grnoa.  rallur.     Total, 
New  York.      9,«76        417        100        100       702        602  50    11,647 

V.  Orleans.   10,222    10,222 

Galveston.     4,0^7    4.027 

Boston 1.943      lOO      2,043 

Total...   25,8li8        417        100       100       702        602        150    27,93» 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
Boston— For  Liverpool— Aug.  30— Steamer  Virginian,  500... .Ang.  31  — 

Steamer  Cutalonia,  944. 
PHlLADELruiA— For  Liverpool— Sept.  7— Steamer  British  Princess,  700. 

Cotton  freights  the  past  week  have  been  as  follows : 


Liverpool.steam  ci. 

Do  saU...<f. 
Havre,  steam  ...e. 

Do     sail «. 

Bremen ,  steam .  e. 

Do       sail e. 

Hamburg,  eteam.e. 

Do        sail e. 

&.m8t'd'm,  steanj  e. 

Do  via  Leltli  d. 

Reval,  steam d. 

Do     sail d 

Baroelona,steamd. 

Seuoa.steam d. 

Trieste,  steam... d. 
Antwerp,  steam.d. 


Salur.      Hon. 


''«4®°33 


30935' 


llg4®3jg 


Tua.     Wedne*.    Thuri, 


»64a'°32    *M®°32 


30®35* 


°16 

30«35' 


IH. 


"la 

H 

he 

30»35' 


^'64'a'*l«  l»94®3l8."64a'%6 


*i6«"a8 

32'a* 
I'm  ^732 


l»«4»7jj 

>e»»«4 


.  er  100  lbs. 


LiyxBPOOL. — By  cable  from  Liverpool  we  have  the  follo-wlBg 
3<4itement  of  the  week's  sales,  stocks,  &o„  at  that  port.  We 
.'Id  previous  weeks  for  comparison. 


Sales  of  the  week bales 

Of  which  exporters  took 

Ot  which  speculators  took  .. 

diiles  American 

Actual  export 

Forwarded 

Total  Btot^k— Estimated 

Of  which  American— Estim'd 

Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Ot  whlota  American 


Aug.  19     Atig.  26. 


49,000 

5,000 

1,(100 

36,000 

6.000 

6.01 

597,1  >00 

32-!,000 

21,000 

13,000 

57,000 

22,000 


62,000 

4,1 00 

2.00.1 

46,000 

2,000 

3,000 

667,000 

i9^,000 

32,000 

14,000 

74,000 

40,000 


Sept.  2. 


54,000 

4,000 

3.0  0 

37.000 

4.000 

6,000 

532.000 

27'' .000 

23,000 

21.000 

76.000 

40,000 


Sept.  9. 


61,000 

5.000 

1,000 

46,000 

6,000 

7,000 

437,000 

237,000 

26.000 

10,000 

83,000 

49,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
lay  of  the  week  ending  Sept.  9  and  the  daily  closing  pricea 
of  spot  cotton,  have  been  as  follows : 


apot. 

Saturday 

Monday. 

Tuesday. 

Wednet. 

Thurtd'y. 

fridag. 

Market,   ) 
12:30  F.M.^ 

apl'dB 

Mid.  Orl'ns. 
.Vf  id.  Sales 
3peo.dEexp. 

Fair 

buatneaa 

doing. 

5>« 

5H 
8,000 
I.OCO 

In  buyers- 
favor. 

6'9 
6>9 

8,000 
1,000 

Fair 

business 

doing. 

57ia 

10,000 

1,.500 

Hardenl'K 
tendency. 

67i8 

14.000 
2,000 

Qnoutna 

fully 
malnt  ned 

t'l6 

12,000 

1,500 

Fair 

business 

doing. 

9.000 
1,000 

Future*. 

Maike:,  1 

12:30  r.M.j 

Market,   } 
4  p.  M.     ^ 

Oniet  at 
1-64  de- 
cline. 

Kaaj. 

Easy  at 
2-64  de- 
cline. 

Dull. 

BtwulT. 
Firm. 

Firm  at 
1-64  ad- 
vance. 

Barely 
steady. 

Sfady  at 

1.64  de. 

clue. 

QBlet. 
Steady. 

The  opening,  higheHt,  lowext  and  closing  prices  of  futures  at 
Uverpool  for  each  day  of  the  week  are  given  below.  These 
prioes  are  on  the  basis  of  Uplands,  Low  Middling  clause,  tmlesa 
otherwise  stated. 
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The  price*  are  given  in  pence  and  6\lhi,  thue :     5  63  meant 
'  i.,  and  6  01  means  6  l-6fd. 


September. 
Bept.-Oct... 
Oct.-N<iT. . . 
HOT.-Deo... 
Dec-Jan  ... 
Jui.-Feb... 
Feb.-Mftrch 
Her.- A  pril . 
April-May.. 


Sat.,  Sept. 

3. 

Mon.,  Sept. 

3. 

Tues.,  .Sept. 

6. 

Open 

High 

Low. 

eios. 

Open 
d. 

High 

Low. 

Clos. 

Open 
d. 

High 

Low. 

Cto*. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

B24 

6  24 

6  24 

524 

5  21 

5  21 

5a 

5  21 

5  21 

522 

5  21 

522 

SIS 

5  13 

513 

613 

611 

611 

611 

511 

.-.11 

5  12 

511 

612 

508 

5  08 

508 

508 

505 

5  05 

605 

505 

606 

5  07 

506 

5  07 

fi06 

606 

606 

506 

5  OS 

5  03 

6  03 

503 

6  04 

5  05 

5  04 

508 

5  06 

6  05 

606 

606 

6  0S 

6  03 

503 

603 

503 

.■)04 

5  03 

5  04 

506 

5  05 

5  05 

505 

5  03 

5  0.S 

503 

50i 

6  03 

6  04 

5  03 

5  04 

6  06 

608 

5  06 

50H 

t03 

5  03 

6  03 

5  03 

604 

6  05 

6  01 

505 

5  08 

508 

6  08 

608 

5  05 

6  05 

6  05 

6  05 

5  05 

5  06 

5  05 

50« 

606 

5  0(1 

609 

609 

6  07 

6  07 

6  07 

6  07 

6  07 

608 

5  07 

608 

September 
8ept.-Oot.. 

Oct.-NOT... 

Nov.-Dec. .. 
l>eo.-Jan — 
Jan--Feb. .. 
Feb.-March 
Uar.-Aprll. 
April-May . 


Wednes.,  Sept.  7      Thnrs.,  Sept.  H, 


Open  Sigh  Low.  Clos. 


d. 

624 
514 
6t8 
6  06 

5oe 

6  06 
6  06 
508 
610 


d. 
524 
514 
508 
5  66 
606 
606 
506 
608 
510 


d. 
623 

5  13 
607 

6  06 
5  0fl 

5  06 
606 

6  01 

&og 


d. 
6  23 
513 
6c7 
5  06 

5  05 

6  05 
506 
6  07 
BOO 


Open  Bigh  Low.  Claa. 


d. 

6  23 
6  13 
5  07 
506 
5  05 
5<5 
606 
607 
509 


d. 
523 
513 
6  07 
6(6 
5  06 
605 
5  06 
5  07 
5  09 


d. 
6  2;i 
512 
6  07 

5  05 

6  01 
604 
6  05 
507 
509 


d. 
5  23 
512 

5  07 

6  05 
504 
504 
905 
^07 
609 


Fii.,  Sept.  V. 


Open  High  Low.  Clos. 


d. 

522 
611 
6  06 


d. 

523 
5  11 
606 


6  04  5  04 
5  04  6  04 
5  04    6  04 


504 
6  06 
.6  08 


504 
5  06 
5C8 


d. 
5  22 
511 
dl'6 

5  04 
504 
504 
5C'4 

6  06 
608 


d. 

623 

511 

506 

604 

6  04 

5  04 

604 

606 

808 


BREADSTUFFS. 

Fbidat,  p.  M.,  Septeml)er  9, 1887. 

There  has  been  a  steady,  though  not  active,  demtnd  for 
wheat  flour,  and  prices  generally  have  shown  a  good  degree 
of  firmness,  the  products  of  spring  wheat  being  quoted  at  a 
slight  advance.  Such  weakness  as  has  appeared  was  in  fresh 
ground  from  winter  wheat,  supplies  of  which  have  somewhat 
increased.     Rye  flour  and  corn  meal  are  quite  firm. 

The  wheat  market  has  been  inactive,  but  with  less  depres- 
sion in  values  than  was  expf  cted  to  follow  the  material  reduc- 
tion that  has  taken  place  in  the  export  demand.  In  fact, 
spring  growths  are  dearer,  the  choice  samples  bringing  com- 
paratively extreme  prices;  and  winter  wheat,  being  stored 
freely  on  arrival,  has  shown  more  strength  than  optiocs  for 
future  delivery,  in  which  the  speculation  has  been  exception- 
ally sluggish,  because  operators  see  nothing  that  points  to 
such  fluctuations  in  prices  ss  promise  remunerative  results. 
To-day  the  market  was  dull  and  weak. 

DAILY  CLOSING  PEICE8  OP  NO.   2  RED  WINTER  WHEAT. 


September  delivery no'^ 

October  dpllvery 81 

November  delivery 8238 

December  delivery 83% 

January   delivery 

February  delivery 

May  delivery sgOg 


Sal.       Hon. 


o 


Tuet. 
80  H 
81 

8238 

83^8 
85 

89^ 


Wed. 

80 

8U% 

82% 

^■338 

84>3 

8358 


TAurf. 
80 
80% 
821a 
83% 

8458 

8-% 
89H 


Fri. 

7i>% 
80% 
Si's 
83I4 


89 


Indian  corn  has  been  irregular;  futures  have  shown  httle 
•trengtb,  the  speculative  features  of  the  market  being  some- 
what doubtful.  The  new  crop  has  bten  injured  by  drought, 
but  it  hts  benefitted  to  some  extent  from  recent  raina,  and 
there  is  etill  a  large  supply  of  old  corn  in  th<i  country.  The 
regular  demand  bas,  however,  been  more  iictive  and  shippers 
have  latterly  bought  a  few  boatloads,  giving  a  stronger  turn 
to  recent  values  and  causing  to-day  a  further  advance  on  the 
spot,  with  sales  of  No.  2  mixed  afloat  at  52J^ig523^c. 

.DAILY  CLOSING  PRICES  OF  NO.   2  MIXED  CORN. 

8at 

September  delivery 497, 

October  delivery 60 

Novemljer  delivery "      50% 

December  delivery 50'« 

May  deUvery 5^1; 


Bat.       Hon. 


Tue*. 
50 

50% 
50=8 
5078 


Thurt. 
51 
50»8 
5t% 
51% 
53 


Fri. 

51I4 

51 

51% 

5II4 

.=4278 


ITed. 
50 
50% 
50% 

5078 

-  a  0-iH       52%       ..„ 

uais  Have  met  with  an  active  demand  from  the  regular 
trade  and  parcels  afloat  are  decidedly  higher,  giving  a  some- 
what better  aspect  to  the  range  of  values  for  future  delivery. 
Choice  qualities  bring  extreme  prices. 

DAILY  0:,OS:SO  FBICBS  OF  NO.   2   OATS. 


Sat. 


Hon, 
4 


Tuet. 
31% 

31=8 

32 

32% 


Wed. 
31% 

31=8 

32% 
3J% 


Ihuri. 

317g 
3178 

32  3g 
327a 


Fit. 
32>4 

32% 
32% 
3278 
35% 


September  delivery ...         31% 
October  delivery...  '    3x% 

November   oelivery....'"'    32%         -d 

December  delivery b3  9 

May  delivery g 

had^i'tea^d^y'^sSe  '*'"*'°  ^^'^''^'^  nominal.     Barley  malt  haj 

The  following  are  the  closing  quotations  :— 

1"'°^  V- »  bbt.  «2  203 $2  70 

Bprlng  «ne»t  extraa.  2  80  a  3  25 

Minn  .liear  and  stra't.  3  7oa   4  50 

WlMteriblpp'jjextras.  3  00i»3  30 

Winter  XJt  &  XXX..  3  35!>  4  3i 

Patents  4  Joa  4  70 

SoutUern  rapera 2  85»3  0o 


S  lutb'n  com.  extras.. $3  303$3  60 

Soaclieni  oaKera'and 

camlly  brds..t^bbl  3  65a  4  25 

Bye  flour,  supenine..  3  uo»  3  25 

Fine... 2200  245 

C  )rn  meal- 
Western,  <ho 2  60«  3  96 

Brandywlne ._  3  2  95 


73  » 
78%® 
80%tt 

74  O 


Wheat— 
sprmg.per  bnsli. 

Spring  No.  2 

Red  winter,  No.  3 

Red  winter 

White 76    9 

Com— West,  mixed       49    « 
*eet.  mix.  No.  2.       52    ® 

West,  white 53    ■» 

w<wt.  yellow 51    1» 

WhlteSouthein 9 

Rye- 
State  <b  Pa.,  $  bnsb.  53    9    53 


87% 

79% 

82 

84 

82 

.'i2% 

52% 

56 

53 


Oats— Mixed 31    « 

White 34    « 

No.  2  mixed 323«a 

No.  2  white .^5%» 

Barley-Canado,  No.  2  80     9 

Two-rowed  State 9  , 

Six-rowed  State A  . 

California  Bay 80     9 

Milwaukee  No.  2 70    9 

Malt— State,  6-ro  sred.  SO    9 

State,  2-rowed 70    9 

Canada , 85    -91 

Peas — Canada 65  ® 


34% 
41 
33% 
36% 

82 


81 
72 
83 
72 
00 
66 


The  movement  of  breadstufis  to  market  is  indicated  in  tf  e 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange,  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compare, 
tive  movement  for  the  week  ending  Sept.  3,  1887,  and  sinre 
August  1,  (or  each  of  the  last  three  years: 


Receipts  at— 

Flow. 

WUat. 

Com, 

Oats. 

£arlev. 

Rye. 

BbUimiht 

ffu«)l.eOQ» 

Biuh.S«lbt 

Aiah.32  U>.> 

Bu»A.48(b. 

Bvsh.Sf  Its 

Ohioago 

108,394 

322.1  6 

1,021,S61 

1,3''9,430 

317,892 

21,483 

MUwankee... 

3f.779 

71,080 

5,280 

59,550 

211,159 

6,790 

roledo 

4,433 

507,56P 

26,252 

1 6,503 

3,?00 

11,455 

Detroit 

S,5»4 

22f,778 

19,116 

8S,816 

6,018 

Cleveland  ... 

5,485 

42,209 

8,000 

57,259 

1.500 

643 

St.  Loala.  .. 

25.581 

4art,I((2 

261,680 

337,345 

38,591 

6,810 

Peoria 

1,7)0 

65.500 

184,000 

342.300 

4,400 

8,800 

Onluth 

37,122 

+908,802 

2,1S1,V63 

583,081 

Tot,  wk.  '87. 

225.028 

2,613,855 

2,429,159 

55,911 

Same  wk.'86. 

170,793 

3,370,171 

3,363.483 

2,349.566 

726,524 

73,028 

3aniewk.'85. 

105,546 

1,839,833 

2,5.t3,541 

2,091,340 

l(-5,6al 

135.760 

Slnet  Aug.  1. 

18b7 

1,177,008 

l'.,240.145 

8,059.925 

11 ,3  35,962 

1,518,780 

28S.305 

18S6».  .     . 

930,165 

19,298.6:2 

14,071,090 

1:1.091,249 

1,956,585 

522,799 

1'85' 

638,649 

9,83.S,431 

13,221,683 

9,321,545 

346,805 

541,030 

'  Include  one  week  extra,    t  Includes  678,720  bush,  at  Minneapolis. 

The  comparative  shipments  of  flour  and  grain  from  the  sanr  e 
ports  from  Jan.  I  to  Sapt.  3,  1887,  inclusive,  for  four  years 
show  as  follows: 

1887.  •1886.  *1885.  '1884. 

Flour bbls.      9,077,931         6,978,582         7,477.305         7,447,073 


39,665,364 

60,^44,317 

34,802,135 

2,850,815 

4,04a,971 


Wheat bush.  56,241,385  57,770  282  31.874,708 

Com 4:^.537, 166  56,531,193  68,382,235 

Oats 33,913.406  33,212,105  34,976,263 

Barley 3.789,698  4,837.022  2,704.8.=i5 

Rye 670,339  l,tOS,037  1,236,747 

Total  grain  ....  138,151,994    133,356,689    139,174,798     142,212,602 
*  Include  one  week  extra. 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1884. 
Week 
Sept.  6, 


Plour..^ 


..bbla. 


1887. 

Week 

Sept.  3. 

lln,238 


Wheat...... bush.  452,226 

Com 557,641 

Oats 835,261 

Barley 141,5^8 

Rye 10,590 


1886, 
Week 

Sept  4. 

84,537 

163.053 

336,264 

1,137,426 

33,105 


1885. 

Week 

Sept.  5. 

91,513 

204,819 

923,675 

1,657,023 

22,528 

24,133 


119,111 

423,267 

457,214 

936,544 

41,400 

58,832 


Total 1,997,237        1,812,804       2,832,208     1.917,257 

The  rail  and  lake  shipments  from  same  ports  for  last  four 

^eeks  were: 


Week 

Flmir, 

Wkeat, 

Oorn,         Oatt, 

Barley, 

Ryet 

ending- 

Wis. 

bustu 

bush.           bush. 

bash. 

bush- 

S-pt.  3. 

•87  310,212 

1,8!»;,563 

1,899,'J7.5  1,472.069 

141, n58 

lo,.^90 

Aug  27, 

S7  32?.«4i 

1,941,416 

1,571,734  1.333,317 

109,378 

82,123 

AUi,'.20. 

•87  272,830 

l,892,0.i4 

1,090,40.)  1,481,496 

3K,',0l 

211,083 

AiiK.13, 

•87  311,<.i92 

l,9i.=.,774 

l,2t8.30l  1,314,882 

38.^98 

•i8,653 

rot,,  4  w. 1,216,976    7,657,107    5,350,115  5,601,764    327.805     150,449 
4w'k8'86,    764,100    7,73;».151    6,729,854  5,420.7^6    372,135       94,051 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 

week  ended  September  3,  1S87,  follow: 

Kour, 
At—  bbts. 


jQston 71,269 

ilantreal    9,423 

Ptilladelptila...  12.815 

Biltlmwe 60,082 

Ulohmond 3,8J9 

mow  Orleans  ..  11,962 


Total  week. .    334,493  2.364,443 
Oor.  week  '86  .  274,486  3,653,598 


Wheat, 

Oorn, 

Oatt, 

Barley, 

Syf, 

bush. 

btish. 

bush. 

bush. 

b^uh. 

1,284,600 

292,350 

46J,7O0 

750 

106.590 

90.235 

164,212 

713 

217 

292  919 

2i»,987 

10,294 

1,800 

.■■■•* 

209,625 

47.941 

83.854 

1,450 

361,600 

26,526 

36,312 

2,397 

3i,422 

3,8  43 

8,489 

.-•■ .. 

76,787 

104,400 

8,980 

595,282     772,811       3,963       3,364 
923,207  1,010,982  122,638    21,277 


The  total  receipts  at  the  same  ports  for  the  period  from  Jan  • 
I  to  September  3,  1887,  compare  as  follows  for  four  years: 


Flour bhi^. 

Wheat bush. 

Corn... 

Oats... 

Barley . ....  . 

Rye „ 

Total  Kram 


1887. 
9,679,628 

65,392.637 

32,262,31.7 

2.',93l,9t9 

2,^2^,87 1 

5i>2,ld3 


•1«>)6. 
3,433,615 

41,2.^4,023 
.57,489, till 

2,606,276 
42J,316 


•1885. 
9,073,738 

31,86  3.08  3 

6^.272,331 

28.0lo.198 

2,375, 53tf 

723.237 


♦1894. 

8,667,836 

41,455,627 

33,7i»2.951 

19.933,083 

2,425,787 

3,285,167 


123,401,945  126.600,005     125,213,734    10i),892.615 

*  Include  one  week  extra. 

The  exports  from  the  several  seaboard  ports  for  the  week 
eadiog  Sept,  3,  1887,  are  shown  in  the  annexed  statement: 
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SJtporlt 
front— 

Wheat. 

Oom. 

flour. 

80.070 
31.438 

8.337 
18.891 

3.429 

82.130 

930 

225.24A 
166,627 

Oatt. 

By€. 

NewTork 

Biwrun. . . 

N.  News.. 

Montreal. 

PUllart.1. 

Balt.liii'ri 

N  (irl'nii 

Klobm'nd 

l.C0\.3«8 
98,924 
1H,000 
402.630 
232.367 
3S3,'il7 
167,924 

SiuK. 

210,013 
500 

68'..V93 
157,207 

436.318 
321,751 

ButK. 
'i,471 

Biuh. 

Tot.   w** 

B'lue  tlm>< 

1886.  .. 

2.256,410 
1,988,011 

2  471 
58  903 

40,671 

P»a$. 

Butli 

1,710 


26,040 


27,750 
12,896 


The   deetiaation  of    tho  exports  ia  as  below.      We  add  ti-e 
•orreapondintc  period  of  last  year  for  oompariaon. 


f^iur. 

Wkeat. 

Oom. 

Bxportt 

for  week 

to— 

1887. 

Week, 

Sept.  3. 

1886. 
Week. 
Sept.  4. 

1887. 

Week, 

.^epl.  3. 

1886. 

Week. 

Sept.  i. 

1887. 

Week, 

Sept.  3. 

1856 

Week. 

Sept.  4. 

On.Klng. 
Oont'nt.. 
B. A  C.Am 
W.  Indies 
Brit,  col's 
Oth.o'n'ta 

BbU. 

164,770 

4,903 

17.273 

1M.-P3 

17,557 

847 

2'.^45 

Bbtt. 

111,929 

11,890 

20.3 '2 

9,628 

ll,-.!33 

1,633 

Buth. 
1.349.486 
906,839 
65 

Bueh 

1.07*1,452 

907,664 

895 

Bu>h. 

251,050 

179,239 

1,273 

4,298 

""lei 

180,237 

10t(,I.U 

22,627 

10,109 

1,.^00 

1,144 

Total... 

166,627 

2,256.410 

1.938,011 

436.318 

321,751 

The  visible  supply  of  grain,  comprising  the  stocKs  in  granary 
at  the  principal  points  of  accumiilation  at  lake  and  seaboaid 
porta,  and  in  transit  by  water,  September  3,  1887  : 


In  itore  at— 
New  York „ 

Do   afloat 

Albany 

Bntfalo 

Do    afloat 

Ohloatra.... .. .... 

HUwaakee....  ... 

Dalnth 

Toledo 

Detroit 

OsweifO 

Et.  Louis 

Do    afloat...... 

Olnolnnatl .  .. 

Boston 

Toronto 

Montreal 

Phlladelpbla 

Peoria , 

IndlanapoUs  ..... 

Kansas  City...... 

Baltimore  ........ 

Minneapolis ...... 

Bt.P»nl 

On  Ml.%8l8slppl . . . 

On  lakes 

On  canal  &  river . 


Wheal, 
bueh, 

4.105  488 

240,6C0 

48,.'<00 

2,411,141 


Corn, 

ftuiA. 

612,512 
73.400 
IS-.^OO 

251,709 


Oati, 
bush. 

429.S55 
65.000 
32,700 

110.292 


5.974.299 

918.399 

748.992 

1,494,141 

740.083 

30,000 

5,385,865 

24,200 

43,000 

68.b70 

63,434 

441,143 

954.'.  82 

62,800 

254,370 

33(1.967 

1.386,244 

2.0"0.259 

70,000 


!,544,764  1,667,685 
39,316 


36.523 
12.081 
35.000 
660.132 
96.800 
28,000 
21,580 


81.499 
45,557 

-29,399 


Hve, 
bugh. 

23,047 
4500 
9,.i00 

32,126 

61,376 
19,693 

24'4b2 
1.261 
1.000 
7,358 


Barle- . 
btttt, 
6,850 


9.770 

92."l21 
96,169 


4,000 

52.174 

207.279 

.'•,820 

72.M74 

47,833 


170.000 

110,166 

11,723 

124,460 

139,007 

327,083 

43.800 

64,494 


18,000 

326 

4,249 

11,427 

51,582 

4,883 
241 


26.000 
3,725 

3.6'oo 

2,480 

47,034 

1,499 

3,294 


922,252 
1,^98,000 


48,000 
1,2S0  7H9 
747,000 


458,749 
8f,300 


34,700 


Tot. Sept.  3,'87.  30,687,129  (^,836.850  4.7S4,085 
Tot.  Auir.  27.'87.  30,572,750  6,372,'J0"i  4,780,7^3 
Tot.  Sept.  4,'86.  42.965.359  i3,192,£49  4,949,210 
Tot.  Sept.  5.'85  I  42,120,602  7.703.405  5,663,679 
Tot.Sept.    6,'84l  18,3i9,0;5     4,542,814  2,107,424 

>  Minneapolis  and  St.  Paul  not  included. 


30^,665 

28H.478 
564.317 
456.772 
1)89.476 


291.942 
226,034 
807,943 
142,101 
201,802 


THE    DRY    GOODS   TRADE. 

New  York,  Friday,  P.  M.,  Sept.  9,  1887. 

There  was  during  the  past  week  a  continuation  of  the  great 
activity  lately  noticed  in  all  branches  of  the  local  jobbing 
trade,  and  reliible  advices  from  the  interior  indicate  that  a 
like  condition  of  affairs  has  prevailed  at  the  principal  dis- 
tributing centres  throughout  the  country.  Retailers  were 
liberal  buyers  of  staple  and  department  gooJs,  but  their  oper- 
ations were  conducted  on  a  conservative  basis,  and  there  was 
no  semblance  of  speculation  in  their  transactions.  The  act- 
ivity of  the  interior  jobbing  trade  was  reflected  in  the  con- 
stant demand  for  re-assortments  of  fall  and  winter  goods  tfaat 
was  experienced  by  commission  houses  and  importers,  rather 
more  than  an  average  business  for  the  time  of  year  having 
been  done  in  this  connection.  Some  large  blocks  of  wide 
BheetiDgi>,  heavy  prints  and  staple  ginghams  were  closed  out 
to  jobbers,  and  distributed  by  them  at  relatively  low  price's; 
but  the  tone  of  the  general  market  for  cotton  goods  continues 
firm,  and  detirable  woolen  fabrics  are  steadily  held  by  the 
mill  agents.  There  has  seldom  been  a  more  cheerful  feeling 
in  the  trade  than  now  exists,  and  yet  there  is  nothing  like  a 
boom,  nor  is  any  boom  desired  by  those  having  the  best  inter- 
ests of  the  dry  goods  business  at  heart. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goopi 
from  this  port  for  the  week  ending  September  6  were  2,653 
packages,  valued  at  |172,214,  These  shipments  include  1,300 
to  China,  530  to  South  America,  429  to  the  West  Indies,  139 
to  Mexico,  91  to  Central  America,  69  to  Europe  and  97  to 
all  other  countries.  Since  the  Ist  of  January  the  exports 
aggregate  137,579   packages,  valued  at  $8,171,675.     Of  this 


Sept.  6 
1884. 
399,04,0 
532.000 
293.000 
160.000 


total  Chins  has  had  71,364  packages,  valued  at  (3.800,853  ; 
and  27,494  packages,  valued  at  $1,967,343,  have  gone  to 
South  America.  For  the  similar  period  of  1886  the  exportfl  to  alt 
ports  reached  152,  821  packages  and  in  1883  were  133,292  pack- 
ag(R,  Brown,  bleached  and  colored  cottons  continued  ao'ivein 
jobbers'  hands,  and  there  was  a  very  fair  business  in  commis- 
f<ion  circles.  Fine  bleached  shirtings  and  fine  wide  sheetings 
have  eliiihtly  declined  in  price,  and  surplus  stocks  have  been 
placed  in  the  channels  of  distribution,  but  other  desoriptiona 
of  staple  cotton  goods  continue  in  light  supply  and  firm 
Print  cloths  were  in  moderate  demand  and  firm  at  8>,^o.  for 
04x648  and  2^o.  for  .56x60?.  Stocks  last  Saturday  and  for 
the  three  previous  years  were  as  follows  : 

Sept.  3,  Sept.  4,  Si  pi.  5, 

Stock  of  Print  Olothl—          1887.  1886.  1885. 

Held  by  Providence  niannf'rs.  161,000  97.000  381,000 

Pall  River  manufacturers...  i  87,000  38,000  2-j3.0iiO 

Providence  speculators 62,000  83,000  285,0<)0 

Outside  speculators  (eat) 85.000  25,000  180.000 

Total  stock  (pieces) 395,000     268,000  l,069.uoo  1,3  jO.uOO 

Prints  were  fairly  active  in  first  hands,  and  a  large  business 
in  standard  fancies  and  heavy  23  inch  calicoes  was  done  by 
jobbers.  Ginghams  and  cotton  dress  goods  were  freely  dis- 
tributed, and  leading  makes  of  the  former,  particularly  dress 
stjles,  are  very  scarce. 

Domestic  Woolen  Goods. — The  'situation  in  the  market 
for  men's-wear  woolens  has  somewhat  improved,  some  very 
fair  orders  having  been  placed  for  light-weight  cassimeres  and 
worsted  suitings,  while  there  was  a  steady  re-order  demind 
for  these  goods  in  fall  weights.  Cheviots  were  less  active  in 
first  hands,  but  a  reaction  from  th*  late  activity  in  fabrics  of 
this  class  is  perfectly  natural,  buyers  having  supplied  their 
immediate  and  near-prospective  wants.  Overcoatings  and 
cloakinRS  were  in  fair  request  for  the  renewal  of  assortments, 
and  Jersey  cloths  and  stockinets  were  in  good  demand  by  the 
manufacturing  tade.  Satinets  were  fairly  active  in  some 
quarters,  and  Kentucky  jeans  continued  in  steady  request. 
Drefs  goods  were  freely  distributed  by  jobber  ,  as  were  flan- 
nels, blankets  and  cari^ets,  and  there  was  a  fair  demand  at 
first  hands  for  duiJiCite  parcels  of  these  goods. 

Foreign  Dkt  Goods  were  in  fair  demand  by  wholesale 
buyers,  and  impiriers  continued  to  make  liberal  deliveries  of 
some  descriptions  in  execution  of  ba'ik  orders.  Toe  joibing 
trade  in  imported  fabrics  was  fairly  active,  and  liberal  quan- 
tities of  silks,  velvets,  lace  curtains,  white  goods,  upholstery 
goods,  &c.,  were  distributed  to  fair  advantage  through  the 
auction  roomp.  Staple  foreign  fabrics  are  generally  firm  in 
price,  as  are  desirable  goods  of  a  fancy  character, 

Importatlona  ot  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Sept.  S,  18S7,  and  since  Jan.  1,  and  the  satae  facts  for 
the  corresponding  pieriods  are  as  follows: 
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THE    CHRONICLE. 


iVoL.   XL\. 


®atiajaiati  nn&  '^ovtiQU  gatJliB  aujft  jganfejers. 


CANADlAfi. 


Bank  of  Montreal. 

[ESTABLISHED  1818.] 

CAPITAL  Paid  In    •   -   912,000,000  Gold 
SUKPLCS     ....   96,000,000  Gold 

Hon.  81r  DONALD  A.  SMITH,  President. 

W.  J.  BUCHANAN,  General  Manager. 

NEW  TOMK  OFFICE: 
Noa.  69  &  61  TTALL  STREET, 

WALTER  WATSON, ).  til 

Alex'b  LANG,         {iigenta. 

Bny  and  sell  Sterling  and  Continental  Exchange 
acd  Cable  Transfers ;  grant  Commercial  and  Travel- 
ers' Credits,  available  in  any  part  ol  the  World; 
Issue  drafts  on,  and  make  collections  In,  Chicago 
and  throughout  the  Dominion  of  Canada. 

liOndon  Office,  No.  22  Abcbarcb  liane, 


Imperial  Bank  of  Canada 

OAPITAL  (paid  np),    -    -    $1,600,000 
SIIRPK.i;S,     .......     $560,000 

H.  8.  HOWLAND,  Pres't.     D.  R.  WILKIB,  Cashier. 
HEAD    OFFICE,    TORONTO. 

BRANCHES  IN  ONTARIO. 

Bssex  Centre.  Niagara  Falls.  Toronto. 

Fergus.  Port  Colborne.  do   Yonge  8t.Br. 

wait.  8t.  Catharines.  Wellind. 

ngersoll.  8t.  Thomas.  Woodstock. 

BRANCHES  IN  NORTHWEST. 

Winnipeg.  Brandon.  Calgary. 

Agents  In  London :       1      .        .    ,     ».       «    . 
Lloyd^B,  Harnett's  &  Bos-    „^5?'''''  in  New  York: 

anquet'fl  Hank,  limited,    I  ^-^^k  of  Montreal, 

PrompteBt  att«niion  paid  to  collections  payable  in 

ny  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
tna  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 

DeaJers  in  American  Cnr'y  and  Sterling  Exchange. 


Merchants'  Bank 


OF    CANADA, 


$3,799,200  Paid  Up. 
$1,700,000 


Capital,    •    ' 
KeserTC, 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANlJBRSON,  Esq. 

HEAD    OFFICE,    iTIONTREAL. 

GKOROB   HAGtB,  General  Manager. 

W.  N.  ANDBBSO-Ni.  Branch  Superintendent. 

HKw'voV,^'^'ii-;r'''5''  <Jiy?e8<iale  Bank  (Limited.) 
NEW  YOttK— '1  he  Bank  of  New  York,  Iv.  B.  A. 

The  New  York  Anency  buys  and  sells  Sterling  Bx- 
tnange,  Cable  Transfers,  issues  credits  avallaljiein 
an  parts  of  the  world  ;  mf.kes  collections  In  Canada 
S?"  elsewhere  and  issues  drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Every  descrip- 
tion of  foreign  banking  business  undertiken. 
JJ«w  York  Agency,  No.  61  Wall  Street. 
HENRY  HAGUE,  )  ,         . 

JOHN  B.  HABKlfe,  JR.,  }  Agents. 

AGENCY     OF     THE 

Bank 

or 

British  North  America, 

No.    63    WALL    STREET. 

Bay  and  sell  Sterling  Exchange  and  Cable  Trana- 
f«r«.  Issue  demand  drafts  on  Scotland  and  Ireland. 
»'f?,'S,CfP,''«''iBrttl8h  Columbia  and  San  Francisca 
„y.?KVH*"*,^*  ^<>TES  Issued  in  Pounds  Sterling 

ClAl,  ClttOll'!"!  I««SI;eO    for   use   in  Europe. 

Bl«r'pfa't«'4         *°'*  ^""'  '"'"*''  *"''  "**  ^''^"''• 

Bins  oolleoted  and  other  banking  business  trans- 


D.  A.  McTAVISH, 
H.  STIKEMAN. 


Agents. 


FOREIOIV. 


Anglo-Californian  Bank 

(LIMITED). 
LONDON,  Head  Office,  3  AukbI  Court, 

NEW  loUK  Correspondents, 

J.  &  W.  8eU(<man  &  Oo. 
BOSTON  Corre«pand'ts,Ma««achu«etUN.  Bk. 


Aatborlzed  Capital, 
Pald.np  rapitnl,  - 
Reoerve  Fund,    *    • 


-  ¥6,000,000 

-  1,600,000 
-    -    400,0U0 

Transact  a  general  banking  business.    Issue  Com 

SSS'Sf  fhl?'^"  "P/  ;?",',»  "'  nSchange, "Vallabll  in  ail 

SSSlf'i^*  ""'■"'•  '^ol'eotlonsand  orders  for  Bonds 

^tooka,  etc,  executed  upon  the  most  favorable  terms 

™eD'K  p.  LOW.  )  „ 

i>  >  T  .T  »JS.'?*7'Z  8TKlNdART.P*»°««era- 

P.  K.  LILENTU AL,  Caihler. 


FOREIGN. 


THE 


Railway  Share  Trust  Co. 

rXJMITKD). 
No.    4      BANK       BCILDINRS 
LONI>OM,    ENWLANl). 


Capital    Paid    Dp,  £9T1,380   Sterling. 

This  Company  undertakes  the  buainesa  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  in  the  mau 
ter  of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stocks  In  London,  or  otherwise. 


Cable  Address— Patt,  Londob. 


Blake,  Boissevain  &  Co., 

Neffotiate  Railway,  State  and  Ci*,y  loana. 

Execute  orders  for  Bonds.  Shares,  etc.,  on  Com 
mission,  and  transact  a  general  Banking  and 
Commission  Business. 

Special  atlenilon  given  to  the  execution  of 
orders  for  Securities  on  the  New  York,  Lon- 
don and  Amsterdam  KxchauKes,  in  corres- 
pondence with 

BLAKE    BROTHERS    &    CO., 

18    WaU   Street,    New    Vork, 
38    State   Street,    Boston,    mass, 

AND 

ADOLPH    BOISSETAIDir   &   CO. 

Amsterdam,    Holland. 


Heinemann  &  Co., 

62  Gresham  Honse,  E.  C. 


LONDON. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  Ac,  Ac.  on 
the  Stock  Exchange. 

IntereM  allowed  on  Depoiiir«,  subject  to  IK>-days 
sight  drafts,  at  Bank  of  England  rate,  ana 
one  per  cent  below  that  rate  anbjeot  to 
demand  drafts. 

Negotiate  Railway,  State  and  City  Loans. 

The  Bank   of   Australasia 

(Incorporated  by  Royal  Charter,  183!S.) 
„  rhreadneedle  Street,  Loudon. 

Paid-up  Capital,    ......  jei,8(:0,000 

Reserve  Kund.        ......      800,000 

Reserve  Liability  of  Proprietors 

under  the  Charter     -    -    .    -    1,600,000 
Letters  of  Credit  and  Drafts  issued  on  any  of  the 
pumerouB  branches  of  the  Bank  throughout  Aus. 
traila  and  New  Zealand. 
Bills  negotiated  or  sent  for  collection. 
Teletraphlc  transfers  made. 

Deposits  received  In  London  at  Interest  for  fixed 
periods,  on  terms  which  mav  be  ascertained  on  ap- 
plication;  '■RIDKAI'V  ai^l.HV.   ~«cr|.tKrv 


Hong  Kong  &  Shanghai 

BANKING    COKPORATION. 

Paid-up  Capital i7,500,000 

Reserve  frund 4.500000 

Reserve  Liability  of  Propnetora '.    7.500.'oo0 

oZ*"?.  Coi^P^'rHtLin  grant  Drafts,  Issue  Letters  of 
creult  tor  use  uf  Travelers,  and  negotiate  or  collect 
Hi  Is  payable  at  Bombay,  Calcutta,  SiugHpore, 
Saigon.  .Manllv  II„n;r  Kong,  Koonhow.  Anioy. 
Nmupo,  Shanghai,  Hankow,  Yokohama,  Hlogo,  San 
pranc  SCO  aiid  L'lndon. 

A.BI.  TOW,\SK  •  »,  Agrnt,  50  Wall  St. 


JOSEPH  CI  LLOTTSl 

STEEL  PENS 

GOLD  MEDAL  PARIS  EXPOSmON-1878, 
THE  MOST  PERFECT  OF  PENS 


Insnvxucz. 


The  United  States  Life 
Insurance   Co. 

IN    THE    CIT>    OF    NBW    VORK. 

(ORGANIZED    IN    1850.) 

Ul,  262  &  263  Broadway,  New  York 

O.  H.  BCBFORD,  President, 
a  P.  FSAUIGB,  Sec.      A.  WHEILWKIGHT,  Ass't  SeC 

Wm.  T.  8TANDEN,  Actuary. 

AU  the  profits  belong  to  the  Policy-holders  ezolB- 
•Ively. 

All  Policies  Issued  by  this  Company  are  IWDiepuT- 
ABLK  after  three  years. 

All  Death  Claims  paid  wiTHon  discount  as  soon 
as  satisfactory  proofs  have  been  received. 

This  Company  issues  all  forms  of  insurance,  in- 
oluding  Tontine  and  Limited  rn-Forf eiting)  Ton- 
tine. 

One  month's  grace  allowed  In  the  payment  of 
Premiums  on  Tontine  Policies,  and  ten  days'  grace 
on  all  others,  the  Insurance  remaining  in  full  force 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  com- 
pany. 

GOOD  AGENTS,  desiring  to  represent  the  Com 
pany,  re  invited  to  address  J.  S.  OAFFKET,  Super 
Intsi  dent  of  Agencies,  at  Home  Office. 

UNION  MUTUAL 
Life  Insurance  Com 

PORTLAND,    MAINE. 
JOHN    E.    DE  WITT,    President. 


pany 


ORGANIZED    1849. 

Write  to  the  Company  or  its  Agents  for  circular 

explaining 

The    Maine    Non-Forfeiture    Laiiv. 

LOSSES     PAID      PROMPTLY    AND     WITHOUT 

DISCODNT. 

The  Company  is  strong,  reliable  and  popular;  and 

issues  a  variety  of  policies  suited  to  the  different 

circumstances  of  'uaurerp. 

THE 

Provident  Life  &  Trust  Co 

OF     PIIILADELIMIIA. 

Incorporuted  Third  Mo.,  22ti,  18»^. 

(CUAHTKR   PKHPKTCAL.) 

CAPITAL $1,000,000 

ASSET?,  «19,473,S00  02. 

INSURES  LIVKS,  GRANTS  ANNUITIES,  RK- 
..BIVES  JIONKY  ON  DKI'OSIT,  returnnbie  on  de- 
nand,  or  on  which  interest  Is  allowed,  ;in<1  is  empow- 
tred  bylaw  to  act  as  E.XBCUTOK.  ADMINIS'TRA- 
rOR,  TltUSTKK,  GUAKDIAN.  .ASSIGN  EK.  COM- 
MITTKE.  RECKlVBit,  AGENT,  etc..  fi.r  the  falth- 
Inl  performance  of  which  its  capital  and  surplus 
fund  furnish  ample  security. 

All  trust  funds  and  Investments  are  kept  separate 
and  apart  from  the  assets  of  the  company. 

The  Income  of  parties  residing  abroad  carefully 
collected  and  duty  remitted. 

8AML  K.  SUIPLKY.  President. 

T.  WISTAR  BROWN,  Vice-President. 

ASA  S.  WING.  Vice-President  and  Actuary. 


The  Mutual  Benefit 

I.IFK  INSURANCE  CO.,  NKWAHK.   N.  J, 

AMZI   DOUn, President. 

Assets  (Market  Values).  Jan.  1, 18«7..  .g40,«v;ft.2(M  15 

Liabiltties  (4  per  cent  Reserve; 37,lf:4,»<»»  21 

Surplus 2,Hr>l.454  9i 

Surplus  (New  York  Standard) 5.512.129  31 

POLICIES    ABSOLUTELY   NON-POUFEITABLE    AFTBR 
SECOND  YEAH. 

In  cask  of  LAPSE  the  i'olicy  Is  continued  IN  Foacs 
as  lonK  as  its  value  wilt  pay  for;  or,  if  preferred,  a 
Paid-up  policy  for  its  full  value  Is  issued  in  exchange- 
After  the  second  year  Policies  are  incontestable, 
except  as  aKaicst  intentional  fraud;  and  a//  restric, 
ttons  as  to  residence,  travel  or  occupation  are  removed. 
Cash  loans  are  made  to  the  extcL ;  of  50  per  cent 
of  the  reserve  value,  whert;  valid  ussitmaenls  of  the 
Policies  can  be  made  as  collateral  secur.Ly. 

Losses  paid  immediately  upon  completion  and  ap- 
proval c)l  t>roi»rtt. 

MANHATTAN 

LIFE    I]\SVR.4^CE   COMPANV 

150  AND  158  BROADWAV,  NEW  YORK. 

Organized  A.  I).  18B0. 

TO    JANUARV    1,    1887. 

Premiums  received $31,748,115 

Claims  paid  to  policy-holders,  returned 

premiums,  dividends,  etc 24,066,759 

A88.!ts 11,310,058 

I)  r.SCRl  PTION— One  of  1  he  oldest,  strongest,  best. 

POI.ICIKS— Incontestable,  non-forfeitaUie,  defin- 
ite cash  -urrender  values. 

HA'l'KS— Safe,  low,  and  porticlpatlng  or  not,  as 
desired. 

RISKS  careful  and  selected. 

PKOMPT,  liberal  dealing. 

General  AKCnts  and  Canvassers  wanted  In  desir- 
able territory,  to  whom  pcrmunent  employment  and 
liberal  compensation  will  be  given.    Address. 

JAMES  M.  MCI-BAN,  President. 
J.  L.  Ilalsoy,  1st  V.-Pres.      II.  B.  Stokes.  2d  V.-Pres. 
H.  y.  Wemple,  Secretary.    S.  N.  Stebbins  Actuary. 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

BEPRKSENTINQ  THE  INDUSTRIAL  AND   COMMERCIAL  INTERESTS  OP  THE  UNITED  STATES. 


VOL.  45. 


SATURDAY    SEPTEMBER  17,  1887. 


NO. 


1,160.  i 


C  ONTE  NTS. 

THE  CHKOJflCI^E. 


Clearlnc  Hnniw  Rptnrng 301 

ThePlimnoliilSltiiaHon 352 

India  Railway  KaiiilngK,  Mile- 
age and  Capital .....  35) 

Tlie  V.K«tion  SjBtem 356 

Jul}-  Net  Earning* 357 

THE    BANKERS' 
Money   Market,   Foreign    Ex- 
change, U.  States  Securities, 
State   and   Railroad    Bonds 

and  Stocks 362 

Range  in  Prices  at  the  Now 
York  8U)ok  Exchange 363 


Weekly  Railroad  Earnings 358 

Miinetary     and      Cominorclal 

English  News 359 

Commercial  and  Miscellaneous 

Mews. 360 


GAZETTE. 
Prices  of  Active  Bonds  at  N.  Y. 
Stock  Exchange,  and  Range 

since  January  1,  18S7 3f>4 

Prices  of  Inactive  Bonds S65 

Local  Securities 366 

Ruilrnad  Earnings 3fi7 

iDvestmentHud RuilroadNews  368 


Term'«  of  Subscription— Payable  in  Adrance  : 

For  One  Yrtar  (Inclailing  postagfc) SIO  20 

ForSixMonlhs  do.  6  iO 

European  Sulwoription  (including  pn8ta.;e) 11  28 

Annual  suliscriptlon  iu  London  (iuuludin<;  postage) £2  7s. 

eix  Mos.  do  do  do  £1  8s. 

Sulwcripllons  will  be  continued  until  deflnltely  ordered  stopped.  The 
putillshers  cannot  be  responsible  for  reuiitcauoes  unless  made  by  drafts 
or  Post  Otlice  Money  Orders. 

These  prices  include  rhe  I>rvR9TOR9'  SDPrLEHEST,  of  120  pages 
iBaued  once  in  two  mmitlH,  and  furnished  without  extra  charge  to 
sul>8oriberH  of  the  Cunosici-B. 

A  tile  cover  is  fnrnisiiod  at  50  cents;  postage  on  the  same  is  18 
cents.    Volumes  bound  for  subdcribers  at  $1  00. 

London  Aeents : 
Messrs.  EuwAitDS  *  Smith,  1  Drapers'  Gardens.  E.  C,  who  will  take 
Bobsoriptions  and  advertisements  and  supply  single  copies  of  the  paper 
at  Is.  each. 

DA1VA  &  Co.,  Pnbllahers, 
—  ------    "-Siv  YOMK. 

95H. 


jSTkTi    Rm vn     ^  10*  William  Street,  NEi 

JOHN  O.  FIX)irD.       J  p  OFUCB  B(>\  9 


GLEARINQ    HOUSE    RETURNS. 

In  consequence  of  the  close  observance  of  the  Labor  Holi- 
day on  Monday,  the  oth  inst.,  at  New  York  and  Boston,  the 
clearings  for  those  cities  during  the  week  under  review  cover 
only  five  business  days,  and  show  some  falling  off  from  a 
week  ago.  It  is  on  this  account  solely  that  the  aggregate  of 
exchanges  for  the  week  exhibits  a  decrease  from  the  previous 
week  instead  of  a  gain.  Further,  it  should  be  borne  in  mind 
that  the  clearings  for  the  previous  week  received  a  stimulus 
from  the  usual  monthly  interest  payments.  Under  all  these 
circumstances,  therefore,  the  present  exhibit  is  a  very  favor- 
able one.  Altogether  there  are  twenty-three  cities  that  record 
gains  over  a  week  ago,  and  losses,  where  shown,  (except  at  New 
York  and  Boston)  have  been  in  general  very  small. 

Compared  with  the  corresponding  period  of  1886,  which  at 
all  points  embraced  a  full  week's  business,  the  total  exhibits 
an  excess  of  9-9  per  cent,  while  outside  of  New  York  the 
increase  reaches  13'4  per  cent.  Most  prominent  in  percentages 
of  gain  are  Wicliita,  lUS  per  cent;  Denver,  482;  Peoria,  48-1; 
Louisville,  47-3; Grand  Rapids,  45-4;  San  Francisco,37-9; Omaha, 
37'8,  and  Indianapolis,  35-8  per  cent.  On  the  other  hand  six 
cities  report  losses,  the  most  important  being  at  Galveston 
18'8  per  cent  and  Worcester  16-6  per  cent.  Contrasted  with 
the  same  week  of  1885  the  current  figures  show  a  gain  of  20 
per  cent,  the  increase  over  1884  reaches  nearly  85  per  cent, 
but  from  1883  there  is  a  decline  of  about  13  per  cent. 

The  market  value  of  the  share  sales  at  the  New  York  Stock 
Exchange  for  the  week  reached  $88,458,000,  against  |58,:il4,- 
000  for  the  week  of  1886,  the  clearings  arising  through  other 
business  recording  a  decrease  of  lO'l  per  cent, 


New  Tork 

Sala  of— 

!Stock$ ihares.) 
Cotton lrfi;M.) 
Oratn bimhels.) 

IPetroUum bbU.) 


Boston 

Pr.iTidence.. 

Uartford 

New  Uaven., 

Portland 

Worcester... 
SprtDKfleld... 
Lowell 


Wok  Eadinv  Stpt.  10. 


Total  New  England. 


Philadelphia.. 

Plttsbnrg 

Baltimore 


Total  Middle.. 


Chicago 

Cincinnati 

Milwaukee.... 

Detroit 

Indianapolis... 

Cleveland 

('olumbus 

Peoria 

Omaha 

Minneapolis... 

Denver 

St.  Paul 

Grand  Rapids. 

Wichita 

Duluth* 

Topeka* 


Total  Western.. 


St.  Lonis 

St.  Joseph 

New  Orleans 

i.ouisville 

Kansas  City 

Memphis 

Onl  vei>t  on 

Norfolk 


fid3.627,929 

(1,641,898' 

('.iV0,4U0 
(12.H«2,(]flO 
(2S,S42,000' 

08,102.028 

8.872.400 

1,407.217 

l,«lw,»74 

80S.883 

7i4.a19 

916.430 

6M,tf33 


74.e43,'.M0 

67.900.246 
9,a80,«nl 

li,iiK,o«y 


820,487,477 

(8&2.0«U) 

(2««,0001 

(80.122,000) 

(30,840.000) 

60,901.486 

4,002,300 

1,S2K,016 

l,0f5,570 

879.978 

8".B,«03 

817.878 

49^.301 


56.708, 
10,528 
»,77a. 

I,«76, 

2,986, 

2.474. 

1,201. 

2,tiI7, 

3,77S,! 

2.3SS; 

3,706,' 

07S,i 

710.: 

1.349 

271.' 


.802 

,880 
,101 
,8H- 
,386 
,18f, 
176 
,4.53 
,91" 
,899 
7»» 
,908 
,015 
:«4 
312 
,779 


97,024,352 

18,700,549 
1,234,751 
5,331,795 
6,456,674 
7,537.775 
1,2J5,037 
l,060,«Bl 
553,436 


Total  Southern 42,148.988 

San  Francisco I      15,928,350 

Total  all 

Outside  New  York.. 


870,771,070 
308,143.145 


';0,564,930 

49,()e8.327 

7.441,581 

11*!5,080 


68,094,988 

80,';  22,898 

9,26«,0n0 

3.709,141 

3.270.289 

1.234,715 

2,293,5(15 

2,182,211 

811.463 

l,8l)H,833 

3,K07,i)81 

1,812.117 

3,015,flH4 

486.369 

831,468 


P.  Cent 


-t8-l 

(+9i-Ti 

(-2-9 

(-381) 

(-6-5) 

+6-9 

-3-2 

-7-9 

-I- 12-4 

+30 

-lB-8 

-(-12-1 

-(-2-4 


Wetk  BruX'g  Hlpt.3. 


W». 


«29.e 


78? 


+5-8 


+1S-0 
+261 


84,703,'!  1 4 

18,550.914 
992,611 
4,294,91n 
4,386,807 
5.7S6.860 
l,055.:i6» 
l,3(l2.B4(i 
433,418 


36,743,395 
11,852,787 


792,097.231 


271,659.754 


+15-1 

-(-11-8 
4-13-8 

+1-8 
-t-13S 
-t-.S5-8 
430-2 
-hl4-4 
-f48-l 
-h378 

-.S-4 

-1-48-2 

-(■•.i5-9 

-1-45-4 

-hll4-8 


+14-6 

+0-8 
+84-4 
+24-1 
+472 
+31-6 
+-20-8 
-l.So 
+27-7 


(1.S72.908) 

(4.>9.«00) 

(29.461,787) 

(lV,u72,0<X)) 

78,100.530 

3,374,800 

1.311.447 

1.338.725 

89(1,300 

716.643 

904,296 

530,688 


83,204,389 

54,700.689 
8.f44,tf49 
11,605,130 


P.  Cent. 


-HO-7 

(+19M) 
{-M6-0V 
(+4-1)- 
(-13-8) 

+8*0 
+1-9 

-8-9 

+1-W 

-H6-8 

+8-5 

-i-a4-5 


+20-9 

+10-5 

+80-0 

-0-4 


75,'i58,7e8 

57.274.819 
9,6»16,200 
8,983.799 
3,4M.0S1 
1,7*4,611 
3,157,408 
2,047,477 
1.1 80,0-24 
2,785,780 
8.273.266 
2,l.-:«.827 
3,682.910 
613.965 
511.876 
1.413,981 
187,887 


+14-7 
+37-9 


+18-4 


95,514,571 

16,801, 214 
1,110.875 
4.584,068 
6,283,114 
7,303.047 

h21,»9!> 
1,101,354 

410.1351 


+10-0 

— 5-S 
-0-S 
—130 
+9-7 
+S8-(! 
+19-9 
-(-28-6 
-l-64-fr 
+83-8 
+82-6 
+37-4 

J  25-0 
68-0 
2S-U 


+0-8 

-8-9 
+16-7 
+19-4 
+18-7 
+-M-1 
-12-4 
-12-2 
+22-1 


38,418,008 
21,111,977 


315,508,110 


+8-8- 


+»-6 


+10-6 


•  Not  Included  in  totals. 

Our  usual  telegraphic  returns  of  exchanges  for  the  five  (Jays- 
have  been  received  and  are  given  below.  In  comparison  with 
the  similar  period  of  last  year  the  aggregate  for  the  seveo 
cities  records  a  gain  of  3  per  cent.  The  estimate  for  the  full 
week  ended.  Sept.  17,  based  on  these  telegraphic  figures,  points 
to  an  increase  over  the  week  of  1886  of  about  0'4  per  cent. 
Messrs,  R.  G,  Dun  &  Co.  report  the  number  of  failures  for 
the  week  ended  tonight  (Sept.  16)  as  188  (165  in  the  United 
States  and  23  in  Canada),  against  174  last  week  and  185  for  the 
same  time  a  year  ago. 


B«tum«  by  TiUtrapK 


New  York 

Salrt  0/ Stock  (.thara).. 

Boston 

Philadelphia 

Baltimore 

Chicago 

8t.  Lonis 

New  Orleans 

Total.  8  days 

Katimated  1  daj 

ToUl  fall  week.... 
Balance  Ckiuntry* 

Total  week. all..  .. 

'  For  the  toU  waek. 


Wetk  Ending  .Sf pt.  17. 


811,910,623 
11.146,385) 
65,284,759 
48,258.490 
10,886,006 
48,807,000 
18.067.378 
4,503.901 

701,429,247 
160,102,204 


881,831,451 
86,208,107 


1886. 


800,189,885 
(1,240,861) 
61,685,087 
46,169,078 
10,876,781 
43,613,000 
14,0  6,000 
4,462.8>4 


681,078,488 
18S,888,»n 

"806,664,731 
83,680,071 


947.73!)  S.'Wl    8«O.S24.«H 


P.  Cent 


+8-4 
(-7  6) 
+-5  8 
— 1-9 
—3-6 
+119 
+7-6 

+o-t 


Week  Bnd'a  Stt>t.  10 


1887.       P.  Otnt. 


+8  0 
■fl»-6| 

+8  9 
+15-0 


489,241,101 
(1,401,412) 
81,780.844 
40,«A367 

0,841.060 
47,758,000 
18,748.470 

4,673,400 

"M7,60S,»4a 
18a,«4S,107 

778,848,349 
81,068,047 


4-O-4I     8«6.«07  5«I6 


+s-« 

(-I-86-3) 
■H-1 

+»o-» 

— 4-« 

+10-1 

-HI'l 

+86-* 


+6» 
-Hil-l 


4*« 
+1»8 


+B-4 


bsNd  on  last  week's  Tstomik 
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THE  FINANCIAL  SITUATION. 
There  has  been  no  particular  change  in  money  this 
week,  at  least  the  market  has  been  no  easier.  As  repre' 
Bented  by  bankers'  balances  the  range  is  7  to  5  per  cent, 
with  the  average  about  6  per  cent  and  renewals  at  the 
same  figure.  Time  loans  on  stock  callateral  are  still 
quoted  at  6  per  cent  bid  for  60  days  to  8  months,  but 
with  very  few  transactions,  for  the  obvious  reason  that 
those  who  have  money  make  such  conditions  that  the 
large  majority  of  borrowers  cannot  comply  with  them.  On 
first-class  railroad  bonds  with  good  margin  we  hear  of 
offers  of  time  money  even  at  5^  per  cent,  and  there  are 
cases  of  renewals  at  that  figure  where  prime  railroad 
bonds  have  been  substituted.  Commercial  paper  con- 
tinues slow  of  sale  with  prices  nominally  as  last 
reported.  Our  city  banks  state  that  the  mercan- 
tile demand  upon  them  is  urgent,  and  that  they 
have  all  they  can  do  to  supply  the  wants  of  their 
regular  customers.  General  trade  is  still  reported  good, 
and  very  active  in  many  departments,  but  the  common 
complaint  is  that  collections  are  not  prompt. 

The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged,  although  early  in  the  week  the  open 
market  rate  advanced  to  4@4^  per  cent,  and  a  change  in 
the  Bank  was  thought  to  be  inevitable.  It  is  reported 
that  the  cause  of  the  sudden  rise  was  that  the  Bank  Gov- 
ernors resorted  to  borrowing  upon  consols  from  the  chief 
sources  of  supply  in  the  city,  in  order  artificially  to 
force  the  rate  above  the  official  minimum,  and  thus  assist 
in  checking  the  outflow  of  gold  and  in  drawing 
it  from  the  Continent  and  interior  sources.  This  manipu. 
lation  appears  to  have  been  effective,  for  the  Bank  has  not 
only  gained  bullion,  but  it  has  increased  the  proportion  of 
reserve  to  liabilities  nearly  one  per  cent.  On  Thursday, 
after  the  action  of  the  Bank  Governors  regarding  the 
minimum  became  known,  discounts  of  60  day  to  3  months' 
bills  fell  oS  to  3J  per  cent.  The  loss  of  bullion  by  the 
Bank  of  England  for  the  week  is  reported  as  £51,000, 
which  a  special  cable  to  us  states  was  made  up  by  an  import 
of  £63,000,  mostly  from  France,  and  by  receipts  from  the 
interior  of  Great  Britain  of  £76,000,  and  by  exports 
of  £190,000,  of  which  £150,000  were  to  the  United 
States. 

The  foreign  exchange  market  has  been  steady  to  strong 
this  week.     On   Monday  there  was    an  advance  for  sight 
sterling  to  4  85 ;  on  Tuesday  rates  were  further  marked  up 
by  some  of  the  drawers   to  4  85 J  for  short  and  4  81  for 
long;  and  yesterday  the  leading  drawer  put  the  rates  at 
the  same    figures.      The   demand    during  a  part  of  the 
week    has    been    active,      some    of    the   largest   sellers 
last    week    being   among    the     heaviest    purchasers   re. 
cently,      while      there     was      also     a     good     inquiry 
for  bills  with  which  to  cover  gold  imports.     Tiie   rise  in 
exchange  hoWever   has   been   probably    due    mainly   to 
dearer  money  in  London,  though  the   operations  of   the 
arbritrage  houses  during  the  week  have  contributed  to 
the  absorption  of  bills,  and  the  balance  on  that  class  of 
transactions  has  been   against  us.     Tne  arrivals  of  gold 
are  $1,249,878  on  last  Saturday,  .t805,900  on   Monday, 
$1,722,'200  on  Tuesday  and  $907,875  yesterday,  making 
a  total  of    $4,685,853.       So    far    as    we    can  learn  we 
think   there    is    nearly    2    million    dollars   still    afloat 
The  advance  in    sterling  has  of  course  checked  with- 
drawals of  gold  from  London.     Cotton,  however,  is  nov 
going  out  very  freely  and  it  makes  exchange  rapidly.    Still 
the  foreign  trade  situation  must  have  continued  quite  unfa- 
vorable up  to  as  late  as  the  ^rst  of  September,  although 
exporte  were  quite  free  in  August.   ^  Mr.  Switzler  of  the 


Bureau    of    Statistics   has   issued    the   figures  for  bread- 
stuffs,  cotton,  &c.,  for  that  month,  and  they  are  as  follows. 

EXPORTS  OF  BKEiJWTUPFS.  PEOVI8IOS8,  COTTOS  AND  PETEOLEUM. 


Exports 
from  O.  S. 


Quantities. 
Wheat.bush, 
Floor... bbls. 

Wheat,  bn 
Corn... bush. 

Tot.bush.. 

Values. 
Wh't  4  floar 
Corn  4  meal. 

Rye 

Oata  &  meal. 
Barley 

Br'dstuffs. . 
Provisions  . , 

Cotton 

Petrol'm.fto. 

Tot.  value. 


1887. 


August. 


13,912,836 
1,144.490 


19,063,041 
1,706.265 


20,769,306 

* 

17,486,693 

889,281 

63 

24,450 

42,057 


18.382,444 
R,4>it,a74 
4,56Z,88K 
4,384,361 


27,466,297 
1,776,608 


35.4i  1,033 
3,361,993 


38,813,026 

I 

38,310,541 

1,736,335 

8,566 

40,141 

52,080 


a),810,968 


34,141,8 -3 
17,055,725 
8,583,242 
8,229,527 


1886, 


August. 


11,367,763 
975.S24 


15.758.071 
1,435,128 


17,194,094 

I 

14.248.967 

792,865 

7,479 

59,746 

7,844 


68,013,157 


15,116,881 
7,515,795 
3,188,050 
8,778,105 


17,886,498 
1,952,791 

26.674,057 
4,718,076 


31,392,133 

t 

24,200,106 

2,358,0!s9 

13,488 

95,220 

17,662 


88,684,505 

16,222.8H3 
10,057,605 
8,480,928 


29,597,4311  60,445,871 


1885. 


August. 


3,187.898 
566,813 


5,732,956 
3,019,000 

8,751,956 

t 

8,675,951 
1,721,609 

26,358 
275,193 

10,838 

7,709,950 

7.308,882 
3,066.424 
4.676,504 


22,661,760 


2  KorUht. 


8,790,483 
1,162,238 


12,020,630 
7,037,748 


19,053,273 

t 

11,909,738 

4,050,994 

57,306 

8.15,563 

18,167 


18,431,761 
15,774,364 
6,658,418 
9,235,4M 


48,098,007 


The  foregoing  is  satisfactory,  showing  as  it  does  an 
increase  in  these  articles  of  about  6^  million  dollars;  but 
the  imports  have  also  been  large,  and  when  the  total  trade 
figures  for  August  are  issued  we  still  look  for  a  balance 
against  us  on  the  merchandise  movement  for  that  month 
of  about  10  million  dollars. 

Tne  disclosures,  as  they  have  been  called,  with  regard  to 
the   Nevada   bank,  have   in   them   nothing — except   the 
single  fact  as  to  a  change   of  management — but  what  was 
before  known  in  financial  circles.     There  has  never  been 
a  timd  when  the  Bank  was    under    the   least  suspicion  by 
those  in   this  city   most   intimately  connected    with   its 
affairs.     Instead   of    its   being  as  claimed  peculiarly  hard 
up  for  money,  it  has    been   able  all  along  to  borrow  here 
readily  and  at  as  low  a  rate    of   interest   as   prevailed  for 
the  like  class   of   loan,  always  offering   the  very  best  col- 
lateral.    It  is   not   unlikely  that  it  has  been  full  of  loans 
and  short  of  cash  in  much  the    same   sense  that  nearly  all 
the   New  York   institutions   are.     In   the  San  Francisco 
wheat  corner  the   Bank  met  with   losses,  but  they  were 
speedily  made  good  out  of  the  private  fortunes  of  Messrs. 
Mackayand  Flood,  and  that  too  without  weakening  them, 
although   it   was   fondly   hoped   that  it  would  when  the 
English  combination   went  a-gunning  for   Mr.  Mackay's 
Cable   Company.     Besides    the    Bank's    available    funds 
were  large,  so   that   the  danger   to  the  institution    which 
was  common   report-  never   in   reality  existed.     Of  late 
years,  as  all   know,  the  management  has  been  much  less 
conservative  than  formerly,  the  officer  in   control  giving 
it  a  speculative   character,    and   naturally   enough  it  has 
suffered  for  it.     With  the  return  of  EsSenator  Fair  to  his 
old  position,  a  change  in  this  particular  is  ensured.     The 
change  itself  is  likewise  a  public  notification  (if  any  were 
needed)  that   all  the   stories  about  the   Biuk's  weakness 
are  fabrications;  for  if   the  step  involved  a  risk  the  Sen- 
ator is  the  last  man  to  have  entered  into   the  position  he 
has,  putting  his  millions,  and,  worse  yet,  his  reputation  in 
jeopardy  for  a  sentiment. 

We  only  refer  to  this  matter  because  the  evil  of  the 
moment  is  the  discredit  of  firms,  institutions  and  trades, 
largely  due  to  wild  stories  afloat  for  which  there  is  no 
more  basis  than  for  those  foreb  ding  the  speedy  collapse 
of  the  Nevada  Bank  and  its  supporters.  To  be  sure  there 
have  been  failures  of  various  descriptions — unsuccessful 
corners  in  all  kiuda  of  produce  involving  large  losses,  and 
failures  among  merchants  also — which  have  made  money- 
lenders cautious,  some  banks  holding  the  notes  in  consid- 
erable amount  of  parties  who,  when  the  paper  was 
bought,  were  supposed  to  be  abundantly  able  to  meet 
their  obligations.     And  it  is  these  very  condi  tions  that 
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make  the  rumors  referred  to  possible  and  especially  harm- 
ful, for   caution   breeds   suspicion   and  suspicion  in   turn 
increases  caulion.     No  terras  can  be  too  strong  to  express 
public  condemnation  of  this  shameful  method  of   depress 
iog  the  ma)  ket. 

Perhaps  these  facts  and  phases,  which  are  just  now 
80  prominent  and  controlling  in  their  influence,  will  sug 
gest  to  the  Qovernment  the  wisdom  of  a  more  liberal 
policy  in  disbursing  its  surplus.  We  are  fully  aware 
that  it  is  not  the  business  of  the  Treasury  Depart- 
ment to  take  the  money  market  under  its  protection,  and 
we  believe  also  that  Mr.  Fairchild's  course  has  hitherto 
been  eminently  wise  and  conservative.  But  the  situation 
has  beyond  a  doubt  recently  been  growing  more  embar. 
rassing,  and  that  not  to  Wall  Street  chiefly,  but  to  commer- 
cial interests.  For  the  next  few  weeks  the  drafts  from  the 
South  will  be  large.  To  be  sure  gold  is  coming  in  quite 
freely,  and  might  be  expected  to  meet  this  new  need,  if 
the  Treasury  surplus  was  only  kept  from  accumulating- 
But  we  cannot  lose  sight  of  the  fact  noted  above,  that  the 
strain  on  merchants  is  very  severe;  that  they  cannot 
obtain  their  usual  accommodation,  and  that  to  relieve  the 
situation  it  is  necessary  not  only  to  keep  the  available 
funds  in  the  loan  market  at  the  present  level,  but  to 
make  the  outflow  so  marked  as  to  remove  at  the  same 
time,  80  far  as  may  be,  all  anxiety  as  to  the  immediate 
future.  After  the  bulk  of  the  demand  for  the  cotton 
crop  is  satisfied,  there  ought  to  be,  and  we  think  the  specu 
lative  conditions  are  so  changed  that  there  is  fair  reason 
for  an  expectation  that  there  will  be  this  season,  a  shorter 
demand,  and  after  that  a  return  flow  of  currency  to  New 
Yoi  k.  It  seems  therefore  that  if  the  immediate  need 
could  be  met,  the  trial  might  be  passed  without  disturb, 
ing  or  contracting  mattrially  the  course  or  volume  of 
trade. 

Hence   the   issue   by   the   Treasury   Department   of  a 
Government  proposal  to  take  all  bonds  up  to  say  15  millions 
which   should   be   offered     the  coming   Wednesday   (or 
perhaps  better  at  a  little   later  date  so  that  the  notice 
could  have  a  wider  circulation)  at  a  certain  fixed  price, 
and  that  not  too  low,  seems  to  us  fully  jaatified  under  the 
circumstances.     In  saying  this  we  are  well  aware,  as  we 
have  so  many  times  shown,  that  the  Government  is  in  no 
degree  responsible  for   the  present   situation,  and  in  fact 
that  it  has  kept  its  surplus  from  accumulating  during  the 
past  fourteen  months  under  marvelously  adverse  circum- 
stances.    But  we  know  also  that  such  an  offer  would  meet 
a    current    demand,   due   to   the  fact   that   there   is   no 
little    real     distress     for    money    among     conservative 
merchants  here   and   at  other   commercial  centers  ;  and 
furthermore    it.    would    relieve    the    Government    from 
the  possitile   appearance  of  blame  should    any  untoward 
event    happen     disturbing     commerce.       Fifteen     mil- 
lions  of    money  let   out  of   the    Treasury   at   one  time 
would    at    this  junction   have    a   far  greater    iDfluence 
than   the  same   amount  let  out  in  three   or  four   par- 
cels in  as   many   weeks.     We   are   aware  that   Mr.  Fair- 
child  thinks  if  there  were  any  distress  for  money  it  would 
come  out  now  under  his  offers  to  buy  bonds  and  anticipate 
interest.     That  at  first   sight  would  seem  a  fair  test,  and 
it  would   be  a   test   if  those  in   need   of  money  had  the 
bonds;  but  those   who   have   the   bonds,  except  as  to  the 
amount  htld  on   speculatijn,  are   seldom   shore  of  funds. 
With  regard  to  interest  prepayment  that  must  always  be  a 
lame  metbod  for  relieving  the  Government  of  its  surplus, 
unless  the  inducement  offered  is   greater  than  now,  as  ii 
interferes  with  the  free  sale  of  the  bonds.     Wbile  on  this 
subject  of  the   connection   of   the   Treasury  Department 
with  the  money  market,  it  is  well  enough  to  give  the  fol 


lowing  statement,  prepared  in  the  Treasurer's  of!ic«>,  of  the 
changes  during  the  past  twelve   months  of  circulation   of 
the  denomination  of  ,ii)  dollars  and  under.  People  who  charge 
the  Government  with  being  tba  cause  of  the  present  strin. 
gency  would  do  well  to  study  these  figures.  ' 


1'.  M.  notefl 

Silver  oertlfloates 

Ouldcertlflcatot 

tioMcoln 

ailT«r  di'llara 

FrnotloDftl  silver 

Nntlonal  Bank  notea  . 


Totsli. 


In  circuta'on 
Auo-  Si,  ism. 

1237.286.030 

8ll,24NAe7 

10,783,968 

S40,884,«»4 

47JM«,M7 
«BS,386,48S 


(l,08e,l»l,'(M 


I1.107,80»,«88 


164,767.(38 
88,809.601 

Not  InoreaM >71.g87.H84 


tn  cireuto'on 
,4  u<;.  31.1887. 


1388.606,607 
138,606,887 
10,815,000 
886,412,880 
56,967,669 
80,686.1 1» 
838,44738* 


[furtate. 


116,319,8  r7 

8a,<e6,i«o 


18,687.866 

89I,>M0 

83HB.872 


DeenoM, 


83,940,640 
t83,5«9,601 


This  Statement  as  will  be  seen  shows  an  increase  of 
currency  in  circulation  during  the  twelve  months  of 
$71,257,834  of  the  kind  of  money  most  useful  to  the 
people  in  their  daily  transactions. 

There  has  been  nothing  new  with  regard  to  the  crops 
this  week,  except  the  Agricultural  Department's  report;  but 
these  reports  have  proved  of  late  years  so  fair  a  reflectioa 
of  the  situation  and  result,  that  a  brief  explanation  of 
their  apparent  meaning  will  help  at  least  to  correct  some 
current  errors.  First  as  to  wheat  the  department  puts 
the  average  condition  when  harvested  of  winter  and  spring 
at  82,  against  87  8  in  1886;  as  the  acreage  of  the  two 
kinds  averaged  about  1  per  cent  larger,  this  report  would 
indicate  a  crop  say  4  8  per  cent  smaller  than  the  last,  or 
about  435  million  bushels.  Next  as  to  cotton,  it  is  not 
fair  to  take  the  Government  figures  as  at  all  conclusive,  for 
generally  speaking  there  is  no  period  of  the  whole  year  so 
unfavorable  for  determining  the  yield  as  the  fi  st  of  Sep- 
tember, and  there  never  was  a  season  with  reference  to  which, 
this  could  be  more  emphatically  said  than  the  present  one. 
Still,  making  up  the  yield  from  the  September  averages 
alone,  and  allowing  for  changes  in  acreage  according  to 
the  Department's  estimate,  we  find  that  the  report  thus 
interpreted  affords  the  promise  of  a  crop  of  6,634,000 
bales.  Since  the  first  of  September  our  weather  reports 
and  other  information  from  the  South  authorize  a  con- 
siderably more  favorable  result  than  the  above.  As  to 
corn,  the  figures  of  condition  are  as  follows  for  each 
month  of   this   and  the  two  previous  years.  ^ 

CONDITION  OP    CORN. 


1887. 

1886. 

1885. 

Statu. 

Sept.! 

Aug.  I 

Julu  1 

Sept.  1 

Aug.  I 

July  1 

Sept.l 

AUQ.l 

JtUtt 

57 
78 
67 
42 
61 
72 
64 
88 
80 
60 
96 
96 

65 

911 
80 
60 
64 
75 
88 
63 
89 
78 
98 
100 

98 
99 
99 

100 
9» 

100 
96 
99 
98 
06 
09 
96 

72 
67 
68 
61 
98 
68 
8d 
80 
89 
90 
87 
90 

77 
73 
75 
72 
96 
78 
88 
80 
83 
87 
91 
92 

97 
99 
101 
108 

es 

93 
93 
66 
88 
91 
88 
98 

86 
91 
90 
90 
lul 
100 
67 
93 
9^ 
91 
67 
94 

94 
101 
89 
90 
95 
100 
96 
98 
101 
96 
90 
87 

60  , 

98' 

Mlftaoorl 

87  1 

Kansas 

83 

loe 

Nebraska 

97 

Ohio       

OT 

87 

Tennessee 

103 

los 

86 

New  York 

8S 

Av.0.8 

72-3 

80S 

977 

77 

80-7 

99 

M 

91 

Taking  the  surplus  States  alone  and  workiug  out  the 
yield  for  each  of  them,  and  then  adding  the  total  for 
the  balance  of  the  country,  we  get  aggregates  as  b«low. 


Com  Proiuettim. 

IniUcatrd 
rt»M /or  87. 

1888. 

1685. 

1S84. 

lillnoU •■•• 

181I,1SO,(.00 
8SA,t3'l,00» 
186,9SI',0CI1 
118,u0a,000 

82.7SH,noi> 
116.999.0011 

7B,76l,iO0 

80»,8I8,000 
168,«47,00<. 
14:1,709,000 
186,718,000 
11S.793.00<. 
106,189,00. 
96,204,00u 

S88,90«,00n 

842,496,.  <» 

196.aei.0iX) 

IBS.SJO.O'  0 

131,l«»4,00 

1S9,«8H,IK«) 

111.-B6.000 

8ll.fi44.0O* 

232,600,000 

Mlssonrl 

IV7,880.06(» 
leSJMOJOtO. 

104,';57.000 

NebraakA.^ 

182,100.000 

Ohio 

8r>,"i9:).000 

Total  

931.«i»,00. 
ljnl4, 147,000 

l,0<)0.«14,00>) 
6H.1.«7.0«0 

1.810,09).' «0 
6H6.U6.0O.I 

1.I7S,;41,000 

Balance 

619.784.000 

Total  United  Statea.... 

1.6  5,U1.00U 

l,7«a*B.0O« 
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These  results  are  not  what  we  wish  they  were,  and  not 
nearly  what  was  at  one  period  of  the  year  expected.  But 
still  they  are  not  by  any  means  as  unfavorable  as  the 
unofiScial  reports  which  have  so  long  been  current.  Alto- 
gether there  is  nothing  discouraging  in  these  statements  of 
the  year's  harvests. 

As  expected,  the  Northern  PaciSc  election  this  week 
resulted  in  a  compromise — that  is,  the  old  management 
was  retained  in  control,  but  the  new  element,  headed  by 
Mr.  Villard,  was  given  a  representatiou  on  the  Board  of 
Directors.  The  change  of  names  of  course  is  important 
only  so  far  as  it  indicates  a  change  of  policy.  Thus 
Oregon  &  Trans-Continental  and  Northern  Pacific  interests 
will  no  longer  be  regarded  as  antagonistic.  That  is  one 
point  gained.  But  a  more  important  fact  is  that  the 
interests  of  the  Oregon  Navigation  and  the  Ution 
Pacific  will  also,  as  believed,  be  harmoniz»fl  with 
those  of  the  Northern  Pacific.  The  Northern  Pacific, 
it  should  be  remembered,  has  just  entered  upon 
a  new  stage  in  its  career.  The  completion  of  the 
Cascade  Division  has  furnished  it  with  an  outlet  of 
its  own  to  the  Pacific  Coast,  and  thus  made  it  independ- 
ent of  the  Oregon  Navigation.  In  a  measure,  through 
this  changf,  the  Northern  Pacific  and  the  Navigation 
companies  became  rivals  instead  of  allies.  The  lease  of 
the  Navigation  lines  to  the  Union  Pacific  had  the 
same  effect,  though  it  was  optional  with  the  Noribern 
Pacific  whether  it  would  become  a  party  to  the  lease  or 
no*. 

In  this  situation  of  affairs  it  seems  obviously  the  best 
policy  not  to  attempt  to  annihilate  each  other.  That  is  as 
undesirable  and  harmful  in  Pacific  Coast  territory  as  it  is 
in  trunk  line  territory.  Besides,  it  will  be  more  profitable 
for  the  Northern  Pacific  to  utilize  its  energies  in  meeting 
competition  elsewhere.  There  are  those  who  maintain 
that  the  company  made  a  mistake  in  building  the  Citcade 
Division,  but  in  reply  it  may  be  asked  whether  the  North- 
em  Pacific  could  afford  to  depend  exclusively  on  the 
Navigation  Company.  It  should  be  remembered  that  by 
means  of  the  Cascade  Division  the  Northern  Pacific  gets 
an  outlet  to  the  Paofie  coast,  not  alone  at  Tacoma,  but 
also  at  Portland,  though  the  route  to  the  latter  point  is 
rather  circuitous.  In  addition,  the  land  grant  to  be  arq'iirod 
was  also  quite  an  inducement.  But  the  Cascade  Division 
having  been  built,  there  is  no  reason  whatever  why  the 
relations  with  the  Oregon  Navigation  and  Uuion  Pacific 
Bhould  not  be  friendly.  Tae  independence  of  the  Nona- 
«rn  Pacific  is  established,  so  the  road  does  not  in  that 
way  compromise  its  future.  Indeed,  it  might  be  advan- 
tageous for  it  to  use  both  its  own  line  to  Tacoma  and 
the  Oregon  Navigation  line  to  Portland,  thus  giving  it 
two  short  and  direct  outlets. 

The  stock  market  has  been  irregular,  unsettled  and 
generally  lower  this  week.  Coal  shares  were  more  or  less 
affected  by  reports  of  preparations  on  the  part  of  miners 
for  a  strike  for  higher  wages,  and  on  Thursday  these 
stocks  were  directly  influenced  by  rumors  of  failures 
among  iron  manufacturers  in  Pittsburg.  Culling  of 
passenger  rates  on  the  trunk  lines  due  to  the  selling  of 
commission  tickets  by  the  Pennsylvania  was  used  to 
unsettle  trunk  line  properties.  On  Wednesday 
and  Thursday  rumors  of  enforced  liquidation 
on  the  part  of  certain  large  dealers  were  current,  and  it 
was  stated  that  considerable  amounts  of  long  stock  were 
marketed  on  those  days.  Even  the  acceptance  of 
$4,199,000  of  -li  per  cent  bonds  out  of  the  offerings  on 
"Wednesday  had  no  effect  to  restore  the  tone  of  the 
market,  the  disquieting  reports  being  so  persistently 
Altogether  it  has-been  adall  week,  and  yet 


prices  have  stood  up  well,  considering  the  unfavorable 
surroundings,  and  if  the  future  of  money  was  assured 
the  future  of  the  market  could  be  easily  told. 

The  following  statement  made  up  from  returns  collected 
by  us  shows  the  week's  receipts  and  shipments  of  currency 
and  gold  by  the  New  York  banks. 


Wetk  enMng  Stptember  16, 1887. 


Receii'ed  by       Shipped  by 
N.  T.  Banks.lN.  T.  Banks 


Cmrency. 
Gold 


Total  gold  and  legal  tenders. 


$863,000 


t3,361»,000 


t863,000    I    t3,309,000 


Net  Interior 
Motfetnent. 


LO5S..|2,G06.00* 


1,038.  .f  i.JOS.OO* 


cu*ul»ted. 


Tue  above  shows  the  actual  changes  in  the  bank  hold, 
ings  of  currency  and  gold  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
nave  lost  $2,000,000  through  the  operations  of  the  Sub- 
Treasury  and  have  gained  $4,273,000  by  Assay  Office 
payments  for  gold  imports.  Adding  this  to  the  abov>»,  w» 
have  the  following,  which  should  indicate  the  total  gain  to 
the  New  York  Clearing  House  banks  of  currency  and  gold 
for  the  week  covered  by  the  bank  statement  to  ba  issued 
to-day.  It  is  always  to  be  remembered,  however,  that 
the  bank  statement  is  a  statement  of  averages  for  the 
week,  whereas  the  figures  below  should  reflect  the  actual 
change  in  the  condition  of  the  banks  between  Friday  of 
last  week  and  Friday  of  this  week. 


Walt  tnditv  September  19, 1887. 


Banks*  Interior  MoTement,  aa  above 
Sab-Treaa.  opera,  and  Kold  im  porta. 

Total  Kold  and  leval  tenders  ... 


IntoBankM. 


Out  0/  BinlM. 


$863,000 
9,749,000 

tlu,H12,oau 


|3,38J.O0O 
7,47.»,0J<J 

Ho,815,>j00 


Xet  Vfuin^  tfl 
Bank  Holdinoa, 

iLO3s..»2..'iO5.0;)O 


iOiln. 

L,)33. 


a.a-a.ooo 


The  Bank  of  Eugland  lost  £51,000  bullion  duringthe 
week.  This  represents  £127,000  net  seat  abroad  and 
£178,000  drawn  from  the  interior.  The  Bank  of  France 
lost  5,150,000  francs  gold  and  gained  $150,000  francs 
silver,  and  the  Bank  of  Germany,  since  the  last  report, 
shows  a  decrease  of  10,720,000  marks.  The  following 
shows  the  amount  of  bullion  held  by  the  principal  Euro- 
pean banks  this  week  and  at  the  corresponding  date 
last  year. 


Bankeof 

September  15, 

1887. 

September  16, 

1886. 

Gold. 

Silver. 

Totai. 

SoM. 

SUfer.    1     7b(a'. 

£ 

£ 

S 

£ 

£ 

£ 

BnKland 

«0,390,525 

20.390,523 

21,400,124 

21,400,184 

France 

47,*43,014 

47,808,048 

95,091,060 

54,829,858 

46JJ54.613 

99.»8l.2gf 

Germany'  ....|  21.171,380 

18,774,820 

39.Wfl,000 

19,933,190 

15.789.810 

35,723,000 

Aust.-UunK'y 

8.520.000 

14,174,000 

20,994,000 

6,473,000 

13,705.000 

ai,l78.00» 

Netberlands.. 

4,447,000 

8,180,000 

12,607,000 

8,573,000 

8,183,000 

14,756.00i 

Nat.Belglum* 

2,520,000 

1,284,000 

3,793,000 

2,701,000 

1,331,000 

4,052,000 

National  Italy 

e.US3.00U 

1.118.000 

8,101,000 

7,348.000 

1,250,000 

8,598.000 

Tot.  this  week 

10U,3^,I)IU 

91.508,888 

20U,93'<!,5«S 

119,057,970 

85,1133,421 

204,691,393 

Tot.preT.w'k. 

110,039,800 

91,826,586 

201,884,166 

116,080,334 

85,745,519 

«a4,805.8SS 

*  Hie  division  (between  gold  and  sUver)  given  in  oar  table  of  coin  an* 
bnllion  in  the  Bank  of  Germany  and  the  Bank  of  Belgium  la  made  from 
tbe  best  estimate  we  are  able  to  obtain;  in  neither  caaa  is  it  claimed  U>  be 
accurate,  as  those  banks  make  no  distinction  in  their  weekly  reports, 
merely  reporting  the  total  gold  and  silver;  but  we  believe  the  division 
we  make  is  a  close  approximation. 

Note.— We  receive  the  above  results  weekly  by  cable,  and  while 
not  aU  o*  the  date  given  at  the  head  of  the  column,  they  are  tha 
returns  issued  nearest  to  that  date— that  is,  the  latest  reported  llgurea. 

The  Assistant  Treasurer  received  the   following  from 
the  Custom  House. 


Dutie$. 

ConsUliiig  of— 

Dale. 

aotd. 

U.S. 

Gold 

Silver  Oer- 

NoUt. 

Oertific't. 

tlfleattt. 

Sept.  9. 

$694,765  77 

97.500 

$51,000 

$582,000 

$J3,000 

"    10. 

403,964  24 

5,000 

35,000 

338,000 

25,000 

••    12. 

603,014  67 

3,500 

56,000 

479.000 

61,000 

"   13. 

911,227  48 

9,000 

91,00J 

733,000 

79,000 

"    14. 

658,784  15 

6,500 

51,000 

549,000 

51,000 

"   15. 

439,840  79 

7,000 

43,000 

355,000 

34,000 

Total-. 

$3,711,597  10 

38,500 

$327,000 

3,03d,0O0 

$306,000 

Included  in  the  above  payments  were  $8,500 
coin,  chiefly  standard  dollars^ 


in  silTer 


Sbptkubeb  17,  1887.  J 
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INDIAN  RAIL  WA  Y  EARNINGS,  MILE  A  QE  AND 
CAPITAL. 

The  Indiiiu  railway  statistics  for  the  late  year,  rocontly 
issuod,  are  interesting,  not  only  in  comparison  with  similar 
figures  for  the  United  States  covering  much  tho  same 
period  and  furnished  by  Mr.  Poor,  but  also  on  their  own 
account,  as  showing  the  growth  and  extension  of  these 
facilities  for  internal  transportation  in  England's  great 
Asiatic  possessions.  Tho  figures  will  attract  the  more 
attention  that  so  much  has  recently  been  said  of  the  effects 
of  Indian  comp'.-tition  upon  American  wheat  exports. 

There  has  undoubtedly  been  a  great  development  of  the 
means  of  rail  transportation  in  India,  and  the  compar- 
atively large  addition  (over  a  thousand  miles)  made  in  the 
late  year,  shows  that  the  movement  continues  in  full 
progress.  We  have  frequently  pointed  out,  however,  that 
tiie  effects  of  this  and  other  favoring  circumstances  in 
stimulating  India's  wheat  exports  have  been  greatly  exag 
aerated.  Thus,  though  in  tho  year  ended  March  31, 
1887,  the  exports  had  been  quite  large,  and  reached  41^ 
itdllion  bushels,  even  in  1881-2  the  total  had  been  over 
37  million  bushels.  In  tho  meantime  the  number  of  miles 
■of  railroad  iu  operation  has  increased  from  10,144  to 
13,390.  Mr.  Dodge,  of  the  Department  of  Agriculture, 
in  a  recent  inquiry,  arrived  at  much  the  same  conclusion, 
namely,  that  as  a  factor  in  increasing  competition,  India's 
position  has  been  greatly  overrated.  He  says  that  about 
"tlie  only  effect  of  the  extension  of  the  railroad  mileage  has 
been  to  facilitate  the  shipment  and  export  of  tho  surplus 
left  over  in  good  crop  years  which  would  otherwise  have 
been  Icept  to  eke  out  subsistence  in  famine  years.  There 
has  been  co  material  increase  in  the  area  devoted  to  wheat, 
as  the  results  of  tho  exports  of  the  last  ten  years,  he  con. 
tends  ;  and,  moreover,  such  are  the  industrial  usages  of 
the  people,  and  such  the  necessity  for  other  food  supply 
for  the  country's  large  population,  that  great  enlargement 
of  the  wlieat  area  is  next  to  an  impossibility.  Besides  all 
■this,  the  suri)lus  cannot  be  depended  on  as  a  constant  source 
of  supply.  In  famine  yeara  it  would  be  reduced  to  a 
nominal  amount. 

We  make  these  remarks  as  a  preliminary  to  giving  the 
figures  showing  India's  growth  in  mileage,  lost  otherwise 
the  results  disclosed  cause  misapprehension  or  give  rise 
to  mistaken  notions  as  to  the  possible  future  effects  of  this 
extension  of  the  railway  facilities  in  India.  An  export  of 
thirty  or  forty  millions  in  ordinary  years  from  that  source, 
together  with  the  contribution  so  many  other  countries 
are  now  making,  are  sufficient  to  act  as  a  regulator  of 
prices.  But  up  to  the  present  time  nothing  has  happened 
to  encourage  the  idea  that  India  can  in  any  large  meas- 
ure replace  the  United  States  as  a  source  of  wheat  supply 
for  European  consumers.  On  the  contrary,  if  in  the 
future  attempts  at  "corners"  are  abandoned,  and  prices 
be  left  to  follow  a  natural  course,  it  would  not  be  sur- 
prising to  see  that  country  driven  altogether  out  of  the 
field,  for  under  our  improved  methods  and  cheap  rates  of 
transportation,  we  ought  to  be  able  to  lay  down  wheat  in 
the  consuming  markets  as  cheap  as  any  country  in  the 
world. 

As  already  said,  in  the  year  ended  March  31  India 
added  over  a  thousand  miles  to  its  system  of  roads  (1,014 
miles),  and  this  is  larger  than  the  addition  in  any  other 
year  except  1884-5,  when  the  increase  was  over  1,100 
miles.  The  toUl  length  of  road  now  is  13,390  miles.  To 
lie  sur  >,  as  compared  with  the  137,936  miles  of  track  laid 
in  Huk  United  States,  this  appears  insignificant;  but  the 
United  States  has  an  exceptionally  large  mileage — but 
little  less  than  the  whole  mileage  in  the  rest  of  the  world 


— and  there  are  only  about  half  a  dozen  countries  alto- 
gether that  have  more  miles  of  road  than  India.  Hut  tho 
important  fact  with  regard  to  India's  mileage  is  the  steady 
and  large  expansion  from  year  to  year.  In  the  following 
we  give  the  amount  of  road  open  during  the  last  two 
years,  and  in  1805,  1870,  1875  and  1880,  in  which  form  it 
appears  in  the  London  Economist.  It  will  be  seen  that 
between  1865  and  1875  the  mileage  about  doubled,  and 
again  between  1875  and  1887 — in  fact,  against  only 
6,519  miles  in  1875  the  total  now  is  13,390  miles,  as  stated 
above.  Tho  figures  below  show  the  mileage  according 
to  classes  of  roads.  The  falling  off  on  the  guaranteed 
comp.inies  is  explained  by  the  fact  that  these  are  being 
gradually  absorbed  by  the  Government,  aboat  two-thirds 
of  the  total  road  being  now  owned  by  the  State. 


MILES  OF  ROAD  IN  IMUIA. 


199M7. 

1885-80. 

18S0. 

187S. 

1870. 

laflS. 

:4t  t)  Imperial  lines 

e,81S 

s,es4 

3,es» 

3,143 

I,SSS 

1.1» 

State  ProTlnoiKl  lines 

1,63S 

1.S&S 

7« 

180 

9S 

SB 

Quaranteod  oorapanlea... 

3,8ee 

3.983 

4,590 

4,198 

8,330 

8.U0 

AMifted  compiuiles 

5M 

SiO 

SO 

other  companies  

4g 

8 

8 

NatireStues 

898 
13890 

ess 

207 

158 

8 

Total 

12.SM 

9.809 

«,519 

4,779 

S.97S 

Bat  the  figures  showing  the  capital  expenditure  are 
just  as  interesting.  It  appears  that  on  lines  open  for  traf- 
fic at  the  end  of  1880  the  outlay  was  £165,044,110— that 
is,  over  800  million  dollars,  taking  five  dollars  to  the 
pound  sterling.  But  considerable  further  sums  had  been 
spent  on  lines  under  construction,  so  that  the  total  outlay 
on  December  31,  188G,  was  £178,370,776.  On  the  lines 
open  at  the  end  of  1835  the  expenditure  was  £1 56,177,687, 
and  at  tho  end  of  1884  £150,185,880,  so  that  in  two  years 
about  75  million  dollars  has  been  added  to  the  railway 
capital  of  the  country,  while  65  mil  ion  dollars  more 
(£13,000,000)  was  reported  on  December  31, 1886,  as  having 
been  spent  on  lines  in  procesa  of  construction.  On  the 
investment  of  1G5  million  pounds  the  earnings  in  1386 
were  £18,584,117  gross  and  £9,741,822  net — that  is,  say 
92  million  dollars  and  48  million  dollars.  As  compared 
with  the  preceding  year  the  gain  in  the  gross  is  £703,599 
and  in  net  £031,500,  and  as  compared  with  1884  the  gain 
is  £2, 60  7, 792  gross  and  £  1, 82  8, 1 43  net,  the  latter  equal  to  1 3 
and  9  million  dollars  respectively — a  considerable  percent- 
age of  increase.  Owing  to  the  relatively  heavy  earnings,  the 
net  profit  on  the  investment,  taking  the  system  as  a  whole, 
is  quite  large— 5 -9u  per  cent.  But  it  appears  that  it  is 
only  a  few  of  tho  more  favored  lines  that  have  earned  as 
much  as  this,  the  percentage  on  the  East  Indian  road  being 
stated  at  8  45,  on  the  guaranteed  lines  5-94  percent,  on  the 
State  lines  4-23  per  cent,  on  the  assisted  companies  3-97 
per  cent,  and  on  the  Native  States  lines  2-89. 

On  the  whole  system  of  roads  88,436,318  passengers 
and  19,576,305  tons  of  freight  were  carried  in  1886,  being 
an  increase  of  7,571,539  passengers  and  650,980  tons  over 
1885,  and  no  less  than  14,621,199  passengers  and  2,913,358 
tons  over  1884.  The  increase  in  traffic  has  more  than  kept 
pace  with  the  increase  in  mileage.  Thus  the  average 
number  of  miles  open  in  1381  was  9,638  and  in  1886 
12,865,  an  increase  of  just  about  one-third.  But  in  the 
interval  the  number  of  passengers  carried  has  increased 
from  54,763,683  to  88,436,318,  or  over  60  per  cent,  and 
the  number  of  tons  of  freight  moved  from  13,214,074  to 
19,576,365,  or  nearly  50  per  cent.  In  this  country  such  a 
growth  of  traffic  would  hardly  call  for  notice,  but 
in  a  country  like  India,  where  the  people  are 
so  slow  to  change  old  methods,  and  throw  oS  established 
habits,  the  large  ratio  of  increase  is  quite  remarkable.  Wo 
copy  from  the  London  Economist  the  following  table  of 
the  changes  in  capital  outlay  and  the  results  of  operations 
for  each  of  the  last  six  [years.    These  figures  cover  tlia 
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calendar  years,  while  the  statement  of  mileage  above  covers 
the  year  ended  April  1.  On  the  whole,  the  Economist's 
remark  that  Indian  railways  have  proved  themselves  a 
good  and  steadily-improving  investment,  and  that  it  is 
likely  that  capitalists  will  in  the  future  give  them  more 
attention  than  in  the  past,  would  seem  to  be  founded  on. 
facts  and  reason. 

IKBIAN  RAILWAYS. 


1896. 

1885. 

1884. 

1883. 

1888. 

1881. 

Caplt'lcJtl'y 

on    lines 
open   end 

t.^^ 

£ 

£ 

£ 

£ 

£ 

of  year — 

195,044,110 

166,177,687 

150,188,880  142,193,129 

137,841,664 

134,739,089 

Cost  per  m. 

open 

18,829 

18,798 

13,028 

13,610 

13,890 

13,683 

Uean  milVe 

open  for 

Miles. 

Miles. 

Miles. 

Miles. 

MUes. 

Miles. 

tialBo 

18.865 

12,208 

11,527 

10,408 

9,985 

9,638 

No.  of  pas- 

Xo. 

No. 

yo. 

sen  ^ers 

carried  — 

88,436.318 

60,864,779 

73,816,119 

65.098,953 

68,875,918 

54,763,883 

Nnmber  of 

tons  good.- 

Tons. 

Tons. 

Tons. 

Tons. 

Tons. 

Tons. 

moved. 

19,576,885 

18,625,385 

16,663,007 

16,999,384 

14,835.248 

13,214,074 

Gross   earn- 

in  gB  dur- 

£ 

£ 

f 

£ 

£ 

£ 

ing  year... 

18,584,117 

17,880,518 

15,976,326 

16,279,758 

13,231,368 

14,823,080 

Worki  g  ex 

penses 

8,842,295 

8.770,196 

8,068,646 

7,878.194 

7,580,519 

7,071,247 

Net  profit. 

9,741,822 

9,110,322 

7,913,679 

8,401,558 

7,650,713 

7,851,833 

P.ercenlage 

of  net  prof. 

on    capital 

Per  Cent. 

Per  Cent. 

Per  Cent. 

Per  Cent. 

Per  Cent. 

Per  Cent. 

cost  

5-90 

6-84 

5-27 

6-91 

5-55 

5-38 

Interesting  results  are  obtained  by  comparing  some  of 
the  above  figures  with  similar  figures  for  the  United 
States.  The  Economist  intimates  that  the  capital  outlay 
as  given  does  not  represent  in  full  the  capital  expenditure 
made  on  the  roads.  But  at  least  the  comparison  must  be 
on  the  same  basis  for  all  the  years.  Taking  then  the 
figures  as  they  stand,  and  reducing  pounds  to  dollars  on 
the  basis  of  $4.  85  to  the  pound,  we  find  that  the  average 
capital  outlay  at  the  end  of  1886  was  $62,220  per  mile, 
against  a  total  of  stock  and  bonds  per  mile  on  United 
States  roads  of  $58,997 — that  is,  the  average  for  India  is 
$3,223  per  mile  higher.  But  the  feature  of  most  promi- 
nence IB,  that  the  average  in  India  has  greatly  declined 
during  the  last  four  years  while  that  for  the  United 
States  has  scarcely  changed  at  all  in  that  interval.  Thus 
the  $62,220  per  mile  for  India  in  1886  compares  with 
$66,396  in  1882,  while  the  $58,997  for  the  United  States 
compares  with  $58,942,  though  there  were  more  or  less 
important  fluctuations  in  the  years  intervening. 

When  we  come  to  the  earnings  per  mile,  we  find  that 
the  decline  in  the  United  States  has  been  much  more 
marked  than  in  India.  Starting  with  nearly  the  same 
figure  in  1882,  the  gross  of  the  United  States  nas  dropped 
from  $7,377  to  $6,570,  and  the  gross  of  India  only  from 
$7,396  to  $7,008.  In  the  case  of  the  net,  India,  as  in 
former  years,  shows  very  much  heavier  totals  per  mile 
than  the  United  States,  the  average  for  1886  being 
$3,671,  against  $2,376  for  the  United  States  in  the  same 
year.  One  reason  for  this  is  found  in  the  larger  gross  per 
mile,  but  another  and  more  important  reason  is  the 
reduced  ratio  of  expenses.  The  Indian  railways  in  1886 
were  operated  for  less  than  48  per  cent  of  gross  earnings, 
while  the  ratio  in  the  United  States  was  nearly  64  per 
cent.  Doubtless  labor  costs  less  in  India,  but  there  would 
also  appear  to  be  an  advantage  because  of  higher  rates. 
We  do  not  know  what  the  average  rate  was  in  1886,  but 
in  connection  with  the  figures  for  the  previous  year,  a 
table  was  published  to  show  how  much  lower  rates  were 
in  India  than  in  European  countries.  The  average  for 
India  was  then  stated  at  sixty-four  hundredths  of  a  pence 
per  ton  mile,  or  say  1-28  cents.  In  the  United  States  the 
average  for  1885  was  only  1-057  cents  and  in  1886  but 
1-042  cents.     The  following  shows  both  capital  outlay  per 


mile  and  earnings  per  mile  in  each  of   the  last  five   years, 
in  India  and  in  the  United  States. 


Capital  outlay  per  mile  in  India*, 
stock  and  bonds  per  mile  in  U.  8. 

India — Gross  per  mile* 

Net  per  mile* 

United  States— Gross  per  mile — 
Net  per  mile 


1888. 

1885. 

» 

83,048 
59,380 

1884. 

t 

63,185 
59,881 

ia"3. 

t 

66,008 
59,409 

62.220 
58,987 

7,008 
3,671 

7,105 
3,618 

6,782 
8,332 

7.5S5 
3,014 

6,570 
2,876 

6,205 
2,186 

6,663 
2,818 

7.401 
2.702 

1882. 

66,398 
58,942 

7,39fl 
3,71B 
7,377 
8.870 


*  Pounds  Sterling  reduced  to   doUars  on  tie  basis  of  *4  85  to  tlie 
pound. 


TMH  VACATION  SYSTEM. 

Now  that  the  vacation  season  is  over  it  may  not  be 
unprofitable  to  look  at  this  purely  modern  habit  of  vaca- 
tion-making from  an  economical  point  of  view.  Is  it  a 
gain  or  a  loss,  and  can  the  gain  or  loss  be  measured?  From 
the  standpoint  of  the  summer  resort  the  result  is  a  gain 
of  course.  Some  of  these  resorts  subsist  wholly  on  the 
profits  taken  from  summer  visitors.  Siratoga  and  New- 
port are  exceptions,  for  each  of  these  cities  has  a  reason 
for  being  apart  from  the  business  of  entertaining  strangers 
and  pleasure-seel? ers.  But  Cap3  May,  Long  Branch,  MarJ 
tha's  Vineyard,  Bar  Harbor,  the  White  Mountain  towns, 
and  numberless  other  places,  thronged  and  prosperous, 
would  be  poor  and  deserted  but  for  this  modern  custom 
of  going  away  from  home  during  the  summer.  To  put  it 
in  another  way,  there  are  very  intelligent  men  who  believe 
that  the  future  prosperity  of  Maine,  which  they  think  is 
fully  assured,  is  to  come  from  the  popularity  of  that  State 
among  summer  visitors.  Their  three  thousand  miles  of 
coast  line,  following  its  sinuosities,  rugged  and  beautiful; 
their  charming  mountain  towns;  their  fine  lakes  and 
streams,  ofEer  a  tempting  variety  of  scenery  and  sport, 
and  the  steady  and  enormous  growth  of  travel  in  that 
direction  has  already  given  an  immense  impulse  to  the 
business  and  agriculture  of  the  State.  So  it  may  be  said 
confidently  that  the  vacation  system  has  fairly  reversed 
the  tendency  in  Maine,  and  that  a  community  which  was 
dejliniog  in  numbers,  and  was  barely  holding  its  own  in 
wealth,  has  by  this  means  alone  been  put  on  the  road  to 
prosperity. 

But  such  cases  as  this  are  exceptional,  and  afford  but 
little  help  in  solving  the  general  problem.  Does  the  com- 
munity as  a  whole  make  or  lose  by  the  system  as  it  is 
established  ?  Business  men  in  vast  numbers  now  give 
diminished  attention  to  their  affairs  during  a  considerable 
part  of  the  summer.  They  are  away  from  their  usual 
homes,  here,  there,  everywhere — travelling  in  Europe; 
yachting,  passing  their  time  in  country  or  seaside  cottages, 
professedly  and  really  in  a  great  degree  resting  from  their 
ordinary  cares.  Professional  men  are  doing  the  same 
thing.  Practically,  also,  the  persons  employed  by  men  of 
both  these  classes  are  allowed  a  fortnight's  vacation, 
under  full  pay  ;  and  while  there  are  exceptions,  the  num- 
ber of  them  is  decreasing  every  year.  TUe  great  railroads 
give  a  vacation  to  their  clerks  and  to  many  of  their  train 
hands.  The  factories  do  not,  as  a  rule,  grant  the  privilege 
to  their  working  people ;  but  the  fashion  of  making  a 
vacation  is  so  general  and  so  infectious  that  thousands 
upon  thousands  of  these  factory  hands  forfeit  their  two 
weeks'  pay  and  have  their  holiday  nevertheless. 

It  is  beyond  all  question  not  simply  that  in  a  great 
number  of  cases  the  relaxation  from  work  thus  gained  is 
greatly  needed,  but  that,  whether  a  man  uses  his  own 
time  or  that  of  an  employer,  the  result  is  a  gain.  Most 
men  and  women  do  really  return  to  work  with  renewed 
zeal,  as  well  as  with  an  accession  of  strength  and  endur- 
ance. If  it  were  not  so,  the  consequence  of  the  vacation 
system  wouH  be  a  loss,  with  no  gain  whatever  to  counter- 
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balance  it.  Yet,  in  spite  of  the  undoubted  advantages 
of  the  custom  to  the  people  who  enjoy  it,  we  make  bold 
to  question  if  it  does  not  retard  very  greatly  the  increase 
of  the  national  wealth.  Let  us  look  at  it  in  detail.  It 
is  the  universal  experience  of  tradesmen  that  business 
which  is  lost  by  the  intervention  of  a  holiday  or  by  a  very 
Stormy  season  is  not  afterwards  made  up.  We  believe 
the  rule  holds  good  with  respect  to  the  long  summer  holi- 
day. That  is  to  say,  the  period  of  dulness  ending  with 
August  is  followed  by  brisk  trade,  but  little  if  any  beyond 
the  general  average  of  the  year,  in  point  of  briskness. 
We  conclude,  then,  that  if  it  were  possible  to 
keep  all  hands  at  work  in  the  summer  months,  as  during 
the  rest  of  the  year,  there  would  be  no  summer  dulness 
and  business  would  be  as  active  during  the  autumn 
winter  and  spring  as  it  is  now.  The  fact  that  it  is  not' 
practicable  does  not  weaken  the  argument.  If  this  theory 
is  sound  it  follows  that  an  abandonment  of  the  system 
partial  or  total,  would  increase  more  or  less  the  demand, 
for  goods,  and  the  production  of  them  at  a  profit,  with 
more  wages  to  artisans,  larger  gains  for  merchants,  and 
80  on  all  around. 

Again,  look  at  it  as  a  matter  between  employers  and 
their  clerks,  salesmen  and  other  "  hands."'  In  all  cases 
where  the  vacation  is  needed  to  such  an  extent  that  the 
employer  really  gets  more  out  of  his  servant  in  fifty 
weeks  than  he  could  get  in  fifty-two,  the  problem  solves 
itself  in  the  very  statement  of  it.  But  it  may  well  be 
doubted  if  such  cases  constitute  a  very  large  proportion 
of  all  the  cases  in  which  vacations  are  granted  outside 
the  circle  of  strictly  brain-workers.  In  all  others  the 
employer  pays  for  something  which  he  does  not  get,  even 
when  the  work  of  the  absent  employe  is  done  by  hi^ 
fellow  clerks  ;  though  we  need  rot  go  into  particulars  so 
far  as  to  maintain  this  assertion.  If  the  employer  loses — 
we  are  speaking  always  of  money  loss — the  person  who 
takes  the  vacation  loses  far  more  in  proportion.  For 
except  in  rare  instances,  he  has  no  place  to  go  to  during 
his  holidays  where  he  can  live  as  cheaply  as  he  can  at 
home.  If  he  is  a  man  of  family,  his  wife  and  children 
go  with  him,  for  the  idea  of  a  vacation  at  home  seldom  is 
attractive,  and  they  spend  comparatively  large  sums  in 
travelling  and  in  boarding  at  hotels,  where  they  are 
likely  to  be  very  uncomfortable. 

We  conclude,  then,  that  the  vacation  system,  on  the 
whole,  causes  a  very  appreciable  retardation  of  the  rate  of 
increase  of  the  aggregate  wealth  of  the  country.  To 
measure  the  loss  would  be  difficult ;  but,  considering  that 
in  a  great  multitude  of  cases,  surely  in  a  majority  of  cases 
the  person  who  works  for  wages  or  salary  spends  not  only 
his  pay  during  the  two  weeks  of  holiday  but  the  surplus 
of  many  other  weeks,  it  cannot  be  estimated  that  the 
Aggregate  loss  to  such  individuals — though  it  may  be  a 
gain  to  the  neighborhood  where  it  is  spent — is  less  than 
one-fiftieth  of  the  year's  earnings  of  all  who  indulge  in  the 
luxury  of  a  vacation. 

Of  course  this  is  an  excessively  unsentimental  view  to 
take,  and  we  have  no  thought  of  originating  an  anti' 
vacation  agitation.  Even  if  we  thought  it  was  all  of  life 
to  make  money,  one  might  more  easily  sweep  back  the 
rising  tide  with  a  whisk-broom  than  resist  successfully  the 
movement  which  is  establishing  the  vacation  as  the 
privilege  of  every  one,  and  is  filling  the  calendar  with  new 
legal  holidays.  But  it  is  worth  while  to  note  the  move- 
ment itself  as  one  of  the  signs  of  the  times,  and  to  draw 
attention  to  its  consequences,  good  and  ,bad.  Nor  can 
we  refrain  from  saying  that  it  marks  a  distinct  and  a  wide 
departure  from  those  principles  of  hard,  steady  labor,  of 
♦hrift,  of  devotion   to   business,   which  distinguished  the 


people  of  New  England  and  the  Middle  States  a  genera, 
tion  or  two  ago.  fbe  hard-working,  olose-fisted  Yankee 
may  have  been  a  very  unpleasant  sort  of  person;  but  it  waa 
the  traits  which  made  him  an  object  of  ridicule  in  the 
eyes  of  less  industrious  and  more  lavish  people  that  laid 
the  basis  of  the  present  prosperity  and  wealth  of  the  sec 
tion  of  country  where  he  lived.  Is  it  possible  for  the 
Yankee  now  to  live  at  his  ease,  to  take  frequent  '*  resting 
spells,"  to  devote  a  good  part  of  the  surplus  earnings  of 
his  year  to  a  summer  vacation,  and  yet  to  continue  to 
grow  rich  7    The  answer  is  for  the  next  generation. 


JULY  NET  EARNWQ8. 
As  foreshadowed  in  our  remarks  on  the  Financial  Situa- 
tion last  week,  the  statement  of  net  'earnings'for  July 
makes  a  much  less  satisfactory  showing  than  we  have 
been  accustomed  to  see.  In  fact  the  exhibit  is  the  least 
favorable  for  any  month  this  year,  with  the  exception  of 
February,  when  bad  weather  contrasted  with  good  weather 
in  1886.  It  is  not  to  be  inferred,  of  course,  that  there  ia 
no  improvement  over  the  corresponding  period  last  year, 
but  simply  that  this  improvement,  both  in  ratio  and  in 
amount,  is  much  smaller  than  heretofore.  Here  is  a  sum' 
mary  of  results  both  for  July  and  the  seven  months 
ended  with  July. 


UoniK  of  July. 
(D8  roacU.} 

Jan.  1  to  July  31. 
(56  nada.) 

1887.             1888. 

Inc.orDec. 

1887. 

1886. 

Inc.  or  Dte- 

Gross  earn's 
Oper.  exp. . . 

» 

38,823,922 
23,983,45? 

14,M0,485 

< 

85,800,21» 
22,264,920 

t                  t 

+2,723,703  244,747,467 
+1,718,537  180,693,976 

(                   « 

214,864,007  +29,883,409 
145,722,424  +14.971.582 

Net  earn^s 

13,835,299 

+1.006,1661  84,053,491 

69.141,583+14.911.908 

Thus  there  is  a  gain  of  $2,72,3,703  gross  and  $1,005,166 
net  for  July,  and  $29,883,460  gross  and  $14,911,908  net 
for  the  seven  months.  But  the  important  fact  to  observe 
is  that  the  ratio  of  increase  in  the  net  for  the  latter  period 
is  22  per  cent  while  for  July  it  is  only  8per  cent.  The 
gross,  too,  shows  a  diminished  ratio  of  improvement, 
though  not  in  the  same  degree,  the  percentage  for  July 
being  8,  against  1 4  per  cent  for  the  seven  months.  The 
same  striking  difference  between  the  results  for  July  and 
those  for  the  months  preceding  is  brought  out  in  the 
following  recapitulation  of  the  monthly  aggregates  since 
the  first  of  the  year. 


Qross  Earnings. 


1887. 


Jan.  (51roaa8)l2),163,423 
Feb.  (57  roads) '  24,936,460 


1886. 


Increase. 


19,950,926 
22,675,611 


M'ch  (68  roads)  32,592,658|28,864,87B 


April  (59  roads) 
May  (58  roads) 
June  (56  roads) 
July  (58  reads) 


$  ipc 
4,212,497  21 
2,260.849  10 

5,787,782;2l 
4.063,814ll6 
3,661,484' 13 


31,610,281127,576.48 
32,596,4;2|28,934,958 
.36.861,885  i82,021,535j3.840,350|12 
38,323.922  a5,800.81»!  2,723,703 !  8 


Xet  Earnings. 


ISST. 


t 

7,213,497 
7,408,993 
12,176,647 
10,673,279 
11,681,438 
12.582.952 


Increase. 


t  S  IPC 
4,680,990  2,532,607  54 
7,203,864  143,329  3 


8.967,238 
8,859,854 
9.343,016 
10,395,220 


14.340,468 'I3,335,2<)9 


3.209,415  36 
1,813.625  20 
2,339.422  26 
2,187,73221 
1,005,166!  8 


From  this  w^see  that  against  the  8  per  cent  increase  in 
net  in  July,  the  gain  for  June  was  21  per  cent,  for  May 
25  per  cent  and  for  April  20  per  cent.  In  January  and 
March  the  percentage  of  gain  was  even  heavier,  but  those 
were  months  when  exceptional  circumstances  made  the 
comparison  unusually  favorable.  As  regards  the  gross , 
we  have  noted  in  previous  reviews  a  steady  decline  in  the 
ratio  of  increase — the  gain  in  April  having  been  15  per 
cent,  in  May  13  per  cent  and  in  June  12  per  cent — and 
now  for  July  there  is  a  still  further  reduction,  to  about  8 
per  cent;  but  this  latter  possesses  little  significance  in  view 
of  the  fact  that  the  month  had  one  less  working  day  than 
the  same  month  of   1886. 

What  accounts  for  the  great  falling  off  in  the  percent- 
age of  gain  in  the  net  ?  The  redaction  in  the  number  of 
working  days  is  one  reason,  though  much  the  least 
important  one.  The  fact  that  we  are  comparing  with 
heavy  earnings  for  last  year  is  another  reason,  and  one  of 
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decidedly  more  consequence.  To  tdis  latter  has  been 
added  in  some  cases  special  adverse  circamstances  and 
conditions  on  particular  roads,  leading  to  very  heavy 
losses  and  offsetting  to  that  extent  the  gains  on  other 
roads.  For  instance,  the  Chicago  Burlington  &  Quincy, 
besides  comparing  with  heavy  figures  in  188G,  had  this 
year  to  contend  with  a  greatly  diminished  corn  move- 
ment, and  the  result  is  that  its  net  earnings  have  fallen 
off  $198,480.  This  amount  alone  is  equivalent  to  a  loss 
of  almost  2  per  cent  on  the  total  net  earnings  of  the 
■whole  58  roads  embraced  in  our  exhibit.  Other  roads, 
too,  have  suffered  from  a  diminished  grain  movement. 
But  the  factor  of  greatest  moment  in  diminishing  the 
ratio  of  gain  has  been  the  great  and  general  increase  in 
expenses  in  nearly  all  sections  of  the  country.  The  only 
plausible  explanation  of  this  would  seem  to  be  that  the 
roads  are  again  devoting  large  amounts  to  improvements 
and  betterments.  A  month  ago  it  appeared  as  if  the 
tendency  in  that  direction  ware  becoming  less  marked, 
but  if  our  present  deductions  are  correct,  the  change  was 
only  temporary.  In  point  of  fact,  expenses  always  vary 
more  or  less  from  month  to  month,  and  no  reliable  con- 
clusions can  be  drawn  from  the  results  for  one  single 
period  of  30  days. 

To  show  a  few  instances  of  roads  that  for  one  reason  or 
another  greatly  increased  their  expenses,  we  may  men- 
tion first  of  all  the  Central  of  Georgia,  which,  on  a  gain 
of  $26,681  in  gross,  has  a  loss  of  $55,569  in  the  net,  the 
total  of  the  latter  having  been  reduced  nearly  one-half, 
or  from  $121,934  to  $66,365.  Taen  there  is  the  Louis- 
ville &  Nashville,  which,  with  an  increasa  of  $69,456  in 
gross,  has  a  decrease  of  $7,876  in  the  net.  The  Southern 
Pacific  on  its  Atlantic  system  gained  $55,021  in  gross 
but  lost  $42,469  in  net,  although  on  the  whole  system 
there  was  a  gain  in  both  gross  and  net.  The  Canadian 
Pac.  increased  gross  $58,951  and  diminished  net  $67,035. 
The  Bait.  &  Potomac,  the  N.  Y.  Ont.  &  "Western,  the 
Shenandoah  Valley,  the  Louis.  N".  0.  &  Texas  and 
the  Oregon  Improvement  are  some  other  companies 
which,  with  an  increase  in  gross,  show  a  decrease 
in  net.  Tben  we  have  numerous  instances  of  roads 
which  have  carried  only  a  small  fraction  of  their  gains  in  gross 
over  to  the  net.  Too  Erie  has  $145,833  increase  in  gross 
and  only  $24,989  in  net.  The  Pennsylvania  on  its  West- 
ern lines  gained  $271,890  in  gross  but  only  $17,913  in 
the  net;  and  tt-.e  Eistern  lines,  against  $297,693  increasB 
in  gross,  have  but  $92,913  increase  in  net.  Tne  Grand 
Rapids  &  Indiana  added  $33,453  to  its  gross  and  $5,066 
to  its  net.  Tue  Atchison  had  $231,792  gain  in  gross,  of 
which  $13  133  counted  in  the  net,  and  the  Northern 
Pacific  added  only  $11,191  of  its  $102,550  gain  in  the 
gross  to  the  net.  And  so  we  might  go  pn  and  multiply 
instances  to  show  that  daring  July  there  was  a  general 
and  heivy  increase  in  expanses  all  over  the  country. 

Of  course,  while  the  general  ratio  of  gain  in  the  net  is 
only  8  per  cent,  on  special  classes  of  roads,  and  in  certain 
sections  of  the  country,  it  is  much  heavier.  The  coal 
roads  for  example  do  remarkably  well,  and  this  applies 
not  only  to  the  Philadelphia  &  R«ading,  but  to  all  the 
other  roads  of  that  class  embraced  in  our  exhibit,  namely: 
the  Northern  Central,  the  New  York  Susquehanna  & 
Western,  the  Buffalo  New  York  &  Pniladelphia  and  the 
Allegheny  Valley.  Down  in  Mexico  the  Mexican  Central 
has  more  than  doubled  its  net  of  last  year.  The  Middle 
Western  section  also  has  a  very  heavy  ratio  of  gain,  the 
Chicago  Sr.  Louis  &  Pittsburg,  the  Detroit  Biy  City  & 
Alpena,  and  the  Eistern  lines  of  the  Wabish,  being 
especially  distinguished  for  their  excellent  exhibits.  In 
the  foUowing  we  have  arranged   the  roads  in  groups  and 


classes  to  show  tow  each  is  doing.  The  figures  in  paren- 
theses indicate  the  number  of  roads  embraced  in  the 
respective  divisions. 


GROSS  AKD  NEl 

EARNINGS. 

July. 

Cfrosa  Earning, 

JTft  BafrUngi. 

1887. 

1886. 

1887. 

1886. 

Inc.  or  Dec. 

t 

» 

t 

$ 

t           P.C 

Trunk  linos (7) 

11,751,834 

10,991,967 

8,894,107 

3,780,911 

-H33,198 

4 

Middle  Western  (6) 

1,558,487 

1,348,940 

666,298 

372,301 

-J-193,99- 

5n 

Northwestern  ..(5) 

4,547,538 

4.778,937 

1,887,702 

2,159,757 

—272,055 

13 

W'st  of  Mis3'uri(3) 

2,318.451 

1,998,934 

1,008,588 

910,«15 

-f07,75I 

n 

Pacific  Syst'ms(n) 

8,538,793 

7,932,536 

3,711,332 

3,583,488 

-fl47,844 

4 

Southern  r'rts..(13) 

3,510,182 

3.190,394 

1,290.780 

1,212,914 

-(-77,872 

n 

Coal  companies(6) 

4.670.8W 

4,081,940 

1,456,085 

906,344 

-fS  19,741 

61 

Kastern  co's (6) 

1,049.095 

1,000,033 

377,344 

378,707 

-i-537 

00 

Mexican  road  ..(1) 

373,484 
38,323,928 

278,5  8 

148,346 

72,063 

-f76,283 

106 

Total,  58  roads 

35,800,319 

14,340,465 

13,335,2i(9 

4-1,005,168 

S 

Jan..  1  to  July  31. 

Trunlc  lines (8) 

76,475,883 

87,808,842 

23,873,0f,3 

20,409,831 

4-3,463,251 

17 

Middle  WesterniO) 

9,486,063 

8,217,860 

2,830,827 

1,853,998 

-H,176,829 

71 

Northwestern.  .(5) 

31,710,471 

28,740,090 

12,472,085 

11,153,643 

-1-1,318,442 

12 

W'st  of  Miss'uriiS) 

15,442,828 

12,287,783 

6,711,378 

4,941,778 

-fl,7«9,800 

.36 

Pacific  Syst'ms  (11) 

52,139,158 

46,740,392 

18,670,.387 

17,890,327 

-(-780,040 

4 

Southern  r'd8..(13) 

23,331.601 

19,931,254 

7,890,617 

6,419,878 

4-1,470,841 

23 

Coal  companies  (0) 

28,384,196 

24,361,697 

8,983,808 

4,664,233 

4-4,319,135 

93 

Eastern  co's (5) 

5,005,114 

4,554,285 

1,424,910 

1,34M,047 

4-75,863 

B 

Mexican  road..ClJ 

2,692,157 

2,110,804 

1,1*8,959 

658,«52 
69,141.E83 

+5W,107 
4-14,011,908 

83 

Total,  50  roads 

244,747,467 

214,864,007 

84,053,401 

23 

WOTE.— Included  under  the  head  of— 

Tmnlc  Lines— The  Erie,  Ohlc.  &  Grand  Trnnk,  Del.  Gr.  Haven  &  Mil..  Grand 
Trunn  of  Can.,  the  Ohio  i  Miss.,  the  Pennsylvauia,  b  jth  Eastern  and  Western 
lines. 

3fi<M(e  tTfsf^ni^The  Chic.  St.  Louis  &  Pitts.,  Dei.  Ray  City  &  Aipena,  Grand 
Kap.A  Ind.,  Cleveland  &  Canton,  Wabash  east  of  Mississippi  and  Toledo* 
Ohio  Central. 

A'orthiiiMtr.rn-The  Burll-iBton  A  Qnlncy,  Minneapolis  &  St.  Louis.  Chic. 
Mil.  &  St.  Paul,  Mil.  Lake  Bhore  &  Western  and  Minn.  &  Northwestern. 

TTfst  0/  .Viseoiiri-The  Denver  &  Ulo  Grande,  Deny.  &  Rio  Grande  Western 
and  Atch.  T.  ft  8.  Fe. 

Paciflc  .s'l/.itfnui-The  six  Sonthern  Pacific  roads  and  the  Union  Pac,  Northern 
rac,  Canadian  Pac,  Orepon  Imp.  Co.  and  UreKOn  Ry.  &  Nav.  Co. 

Southern  iJoad.*— The  f'entral  of  GeofKia,  Ches.  ft  O.,  Ches.  O.  ft  8.  W.,  Bill. 
Lex.  &B.  S^,  Louisville  &  Nash,,  Nash.  C.  ft  St.  Louis,  N.rfolk  &  Western, 
l.onlsv.  N.  O.  Si  I'ex*  Memphis  &  Charleston,  Shenandoah  Valley,  Fort  Worth 
ft  Denver  City,  Cape  Fear  ft.Yad.  Valley  and  Kentucky  Central. 

Coal  Comi'anies-Tbe  Phila.  ft  Ilpadlng  KR..  P.  &  R.  Coal  A  Iron  Co.,  Buff.  N.T. 
ft  Phila..  Northern  Central,  All.  V  Hay  and  N.  Y.  Sus.  &  Western. 

Eastern  ComiHiiiles— The  Ballimore  ft  Potomac.  N.Y.  OnUrlo  ft  Western.  West 
Jersey,  Camden  ft  Atlantic,  New  York  ft  Ne»  England  and  Statenlsland. 

Mtxican  Iloads— The  Mexican  Central. 

We  find  here  in  every  case — barring  the  Mexican  Cen- 
tral— a  lower  ratio  of  gain  in  the  net.  for  July  than  for 
the  seven  months.  Yet  while  there  are  fifteen  roads 
that  record  diminished  net  for  the  month,  it  is  satisfac- 
tory to  note  that  when  arranged  in  classes  as  above  only 
one  section  is  found  to  have  smaller  net  than  in  July, 
1886,  namely  the  Northwestern  section,  and  there  the 
decrease  is  the  result  of  the  falling  off  on  the  Burlington, 
&  Quincy,  the  St.  Paul  and  the  Minn.  &  St.  Louis,  the  Mil- 
Like  Shore  &  Western  and  the  Minnesota  &  North- 
western both  showing  large  gains.  The  trunk  lines  show 
only  4  per  cent  gain,  owing  to  the  augmentation  in 
expenses  on  most  of  the  leading  roads.  Southern  roads 
for  the  first  time  fall  behind,  the  ratio  of  gain  for  July 
being  6  per  cent,  against  23  per  cent  for  the  year  to  date. 
The  falling  off  in  July,  however,  is  entirely  attributable 
to  poor  returns  by  the  Central  of  Georgia,  Louisville  & 
Nashville,  Chesapeake  &  Oaio,  Saenandoah  Valley  and 
Louisville  New  Orleans  &  Texas.  All  the  other  roads 
have  excellent  exhibits,  and  notably  the  Fort  Worth  &. 
Djnver,  the  Memphis  &  Charleston,  the  Norfolk  &  West- 
ern and  the  Nashville  Chattanooga  &  St.  Louis.  The 
roads  in  the  Etstern  section  do  not  as  a  whole  show  any 
material  change  from  last  year,  but  the  Baltimore  & 
Potomac,  the  Ontario  &  Western  and  the  New  York  & 
New  England  have  suffered  a  loss  in  net,  while  on  the 
other  hand  the  Camden  &  Atlantic,  the  West  Jersey  and 
the  Siaten  Island  have  large  gains.  Among  the  roads 
West  of  the  Missouri,  the  Danver  &  Rio  Grande  and  the 
Rio  Grande  Western  both  deserve  mention  for  heavy 
improvement. 

WEEKLY  RAILROAD  EARNIiYGS. 

For  the  first  week  of  September  the  returns  of  earnings  are 
not  so  favorable  as  heretofore.  The  ratio  of  increase  is  only  6 
per  cent,  and  11  out  of  the  62  roads  reporting  show  a  decrease, 
the  decrease  amounting  to  $142,120,  though  of  this  the  Chi- 
cago Milwaukte&  St.  Paul  and  the  Northern  Pacific  contribute 
1113,9.38.  Last  year  our  report  of  ,")7  roads  for  the  same  week 
showed  an  increase  of  $570,519,  or  13  per  cent. 
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Rait. 
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ButlaloN.  Y.  APIill.^.. 
Biillitio  Kiioli.  <!t  I'lttaii. 
Cairo  VliHioniH'H  tfc  Chio. 

Oauailinn  racltlo 

CliU'UKO  it  Atlaiitlo , 

ClilcaKii  *  KuHt.  Illinois.. 
ChleaKo  Mil    &  St.  Paul.. 

ClilcaK'o  it  West  MInli 

On.  lud.  St.  I..  &  t'lilo... 
CIni'iriijatI  J.tik.  Ac  Maok. 
Olii.  N.  O.  &  lV3ca«  I'ao... 

Atabiiiiia  Cireat  tio 

New  OrliiinsA  N.  K.... 

VUksluiiK  A  Mpridlan. . 

Vleksliurit  Hlircv.  iVPao. 

ClD.  Klihiiiiiuil  &  Ft.  W.. 

Cliu'iiiiiati  Wash,  it 

Cleveluud  &  ^larieti 

Col.  it  llu.  MidlaiKl 

Denver  <t  Kiu  Craiide 

Dot.  LMtiKliiv  it  Ni)rtliern. 
£a.sl  Tenii.  Va.  it  Ga.   .. 
Evaimvllle  A  liKlla'puUs. 

ErauKVllle  it  icrreu 

Flint  it  I't-re  Martniette.. 
iloilila  R'wav  it  Nav.  Co. 
Ft.  Worili  &  IJi'iiv.  i;ity.. 

Grand  Rapids  it  liid 

Ind.  lilooiii.  it  WoBtem.. 
Kiuxstoii  it  Poiuliroko.... 

I-ake  Erie  AWestem 

Lons  Inland 

Louisv.  Kvansv.  A  St.  h.. 

Louisville  <t  Nash  vlUti 

IvOUlsvlUc  N.  Alb.  A  Chic. 
Maniiirtto  lIouKli.  &  On.i 
Mentphis  A  Charleatun .. 

Me.xK'au  Central 

Milwankee  L.  rt.  A  West    ' 
Milwaukee  &  Northern.. 
Minn.  i&  N<>rtliw«>g:eiii. . 
N.  Y.  City  &  Nertliern... 
N.  Y.  Ontai  io  &  Woatem 

Norfolk  it  Western 

Northern  Puoltlc 

Ohio  it  Mlts;esirpl 

OhioKiver 

Peoria  Doc.  &  EvansvlUe 
St.  L.  Alt.  AT.  H.(M.  L.) 

Branches 

8t.  Louis  Ark.  A  Texas... 

St.  I.«ul8  A  San  Kran 

St.  Paul  A  Duluth 

Tol.  Ann  Arbor  A  No.Mlch 
Toledo  A  Ohio  Central ... 

Toledo  Peoria  AW 

Wabash  Wemern 

WheelluK  A  Lake  Erie 

Wisconsin  Central 

Chicago  Wl-^.  AMir.n... 

Minn.  St.  Croix  A  Wis.. 

Wisconsui  it  Minnesota. 


1887. 


Total  (02  roads) 

Nat  Increase  (ii'33  p.ct). 


9 

60,500 

39,423 

17.6P4 

241.000 

l.'i.lllS 

46,979 

400.000 

2().,'\90 

67,22 

II, OS'S 

6R,125 

20,224 

9,806 

9,5(i8 

10,277 

8,396 

52,341 

6,357 

8.9()5 

15f,,00i 

22.1(12 

105,012 

5,9!ig 

17.426 

52.872 

18,8a 

12,873 
54,333 
68,901 
3,683 
49.743 

112,403 
24.497 

321,615 
45.93^ 
30.!i(il 
40,177 
74.0  0 
74.204 
19.1f'2 
39,4-'5 
12,135 
37,076 
9-.096 

2b7.1'i7 

IOS.479 
12,888 
17,202 
31,9i»(; 
19,240 
56,817 

131,4(0 
35,910 
11,240 
21.626 
20.73 . 

129.633 

16,167 

38,014 

11.622 

7,918 

5,324 


1886. 


3,679,105 


« 

67.800 

35.874 

15.658 

225,000 

4S,eoa 

47.  ■174 

553,8  19 

80,820 

56.8011 

9.V26 

S4.83S 

22,182 

7,68 

8,172 

8.073 

8,458 

48,685 

6.4^4 

0.441 

149,085 

23,868 

J8P,969 

5.i>51 

14,727 

41,306 

17,678 

11,496 

46,462 

72,939 

2,990 

42.928 

96.180 

23.373 

287,650 

43,981 

28.238 

30,843 

66.862 

59.600 

12,576 

13,292 

11.649 

31,862 

77,447 

317,256 

108.872 

5.582 

2l,a96 

28,37- 

16,115 

38.631 

109,474 

48.ii38 

7.485 

15.415 

19.886 

117,987 

13,278 

27.910 

5.852 

6.670 

3.946 


ZnereoM. 


$ 

8,700 
3,448 
2.036 

16,00< 
2,160 


429 

2,769 

13,290 

7,042 

2,218 
1.396 
2,204 

"3.B56 
903 


6,915 


18,073 

948 

2,6ug 

11,566 
1.143 
1,377 
7,871 


Deerttut. 


395 

63,809 

4,230 


62 


476 


692 
6.815 

16.'-'23 
1.124 

33,965 
1.957 
2.263 
9.334 
7,138 

14.604 
6.606 

26,133 

486 

5.214 

20,649 


7,306 


3,460.170 


3,621 
3,12.'i 

18,183 
21,926 

"3,755 

0,211 

846 

11,646 

1.88.-1 

10,104 

5,5  70 

1,248 

1,378 


361,055 
21S.S35 


4,038 


60,129 
393 

"4A94 


12,718 


142,120 


W^oiutiiv^i(^amm6KciHX^nQU$h'g.c\xfs 


[From  our  own  correspondent.] 

London,  Saturday,  September  8,  1887. 
The  aspwt  of  affairs  commercial  and  financial  has  under_ 
gone  no  appreciable  change  during  the  past  week.  The  stead- 
iness in  the  value  of  money  has  somewhat  abated,  notwith- 
(tanding  the  advance  in  the  Bank  of  England  rate  of  discount- 
The  Stocli  Exclianpe  settlement  just  concluded  has  afforded 
conclusive  evidence  of  a  reduction  in  the  volume  of  specu- 
lative transactions  oi)en  for  the  rise.  This  would  seem  to 
indicate  that  the  prospect  of  a  commercial  revival  is  becom- 
ing dimmed  ;  but  if  we  look  to  other  branches  of  industry 
we  find  more  reason  to  congratulate  ourselves.  Cotton 
«ertiiiuly  remains  more  or  less  weak,  buyers  continuing  to 
hold  back  on  the  strength  of  the  good  crop.  Wool  also  has 
lost  some  portion  of  its  steadiness,  and  it  is  feared  that  the 
public  sales  which  commence  on  Tuesday  next  will  not  go  off 
altogether  satisfactorily. 

:'.  The  iiardware  industries,  on  the  other  hand,  keep  firm- 
There  is  a  good  business  dj>ing  in  iron  and  steel.  Not  only  i^ 
the  American  demand  well  sustained,  but  there  are  signs  o_ 
expansion  in  the  general  home  inquiry,  and  shipbuilding  mat 
erials  ai-e  in  greater  request.  Tliis  latter  circumstance,  in 
conjunction  with  an  improved  demand  for  freights,  is  unques. 
tionaWy  a  healthy  symptom.  Again,  we  have  a  hardening  of 
the  value  of  colonial  produce.  Sugar,  rice  and  coffee  are  mov. 
ing  up.  They  have  certainly  stood  at  a  low  figure  for  a  long 
time,  but  the  movement  now  inaugurated  shows  that  the  stocks 
held  lire  not  more  than  the  current  consumption  can  ileaj 
with.  Producing  countries  will  therefore  obtain  better  prices 
for  their  produce,  and  will  thus  be  enabled  to  operate  more 
freely  in  our  manufacturing  markets.  Cereal  produce  is  not 
80  strong  in  price  06  the  agricultural  interests  might  desire, 
but  it  is  not  unreasonable  to  anticipate  that  the  value  of  wlieat 
during  the  season  now  commencing  will  compare  favorably 
with  that  expiring.    Taken  as  a  whole,  the  prospect  from  a 


commercial  jjoint  of  view  is  fairly  encouraging,  and  the 
expectation  that  the  close  of  the  year  will  witness  greater 
animation  is  not  without  warrant. 

It  is  singular,  however,  that  these  signs  of  growing  ritalitj 
should  fail  to  reproduce  themselves  in  tho  railway  traiBc 
statements.  The  aggregate  receipts  to  date  on  the  leading 
lines  fall  short  of  the  corresixinding  period  last  year  ;  cer- 
tainly not  to  a  great  extent,  but  sufficiently  so  as  to  make  it 
difficult  to  reconcile  the  deficiency  with  the  reports  of  Improv 
ing  trade.  The  season  has  been  an  exceptionally  fine  one  for 
the  passenger  traffic,  and  there  must  necessarily  have  been 
some  gain  under  this  heaJ.  Possibly  the  only  explanation 
which  can  be  accepted  is  that  the  orders  now  productive  of 
activity  in  tlie  manufacturing  districts  require  complete  exe- 
cution before  they  can  influence  the  railway  traffic. 

Another  circumstance  also  which  wants  elucidation  is  the 
comparative  paucity  of  commercial  bills.  At  no  time  of  late, 
when  money  has  been  rising  in  value  in  consequence  of  the 
gold  shipments  to  New  York,  has  there  been  anything 
approaching  to  a  plentiful  supply  of  paper  awaiting  discount. 
On  the  contrary,  the  competition  for  bills  has  been  more  or 
less  keen  throughout.  The  generally -accepted  cause  of  thta 
financial  phenomenon  is  that  there  is  less  capital  required  to 
carry  on  a  given  amount  of  business  than  was  the  case  a  few 
years  ago ;  and  with  more  rapid  means  of  inter-communication 
available,  there  are  wider  facilities  for  turning  over  money 
and  less  necessity  for  holding  large  stocks,  while  the  more 
general  utilization  of  telegraphic  transfers  in  payment  of  debts 
would  naturally  militate  against  the  employment  of  bills. 

The  belief  still  prevails  that  the  close  of  the  year  will  see  us 
in  a  stronger  position  than  that  we  now  occupy — the  restric- 
tion of  speculation  here  and  the  strength  of  foreign  com- 
petition notwithstanding.  The  weather  now  is  about  all  that 
can  be  desired.  The  harvest  having  been  secured  in  excel- 
lent condition,  rain  has  commenced  to  fall  freely,  and  while 
the  roots  and  pastures  have  been  benefited  by  the  welcome 
moisture,  the  land  has  at  the  same  time  been  brought  into  a 
workable  condition. 

Tlie  Bank  of  England  directors  have  advanced  the  rate 
from  3  per  cent,  at  which  it  was  fixed  on  August  4th,  to 
4  per  cent.  The  movement  was  hardly  expected,  though 
doubtless  it  is  wise.  The  course  of  the  money  market  since 
the  previous  Thursday  was  not  suggestive  of  growing  strin- 
gency, and  it  was  therefore  thought  tiiat  the  cliange  would  be 
delayed.  As  a  precautionary  measure,  however,  the  action 
of  the  directors  is  to  be  commended,  as  it  will  tend  to  improve 
the  Bank's  position  and  enable  it  to  meet  the  autumnal  de- 
mand for  coin  when  it  sets  in  in  force.  No  doubt  the  prim* 
object  of  the  decision  of  the  directors  was  the  desire  to  check 
the  shipments  of  gold  to  New  York.  However,  to  make  a 
4  per  cent  rate  really  effective,  and  to  enable  it  to  answer 
the  purpose  for  which  it  is  intended,  means  must  be  taken  to 
reduce  the  surplus  balances  in  the  open  market;  otherwise 
with  the  present  slackness  in  the  commercial  demand  for 
money  the  rates  outside  will  differ  very  materially  from  those 
current  at  the  chief  establishment.  Since  the  change  in  the 
rate  the  charge  for  short  loans  has  risen  to  SJ^  @  2 J^  per  cent, 
and  for  discounting  three  months'  bills  to  3J^  per  cent. 

An  examination  of  the  weekly  Bank  of  England  return  fail* 
to  show  that  stronger  reason  exists  for  advancing  the  rate  this 
weefe  than  was  the  case  on  the  preceding  Thursday,  and  it  can 
therefore  only  he  assumed  that  the  measure  was  a  purely 
precautionary  one.  The  Bank  of  France  has  lost  a  further 
£348,000  in  gold  during  the  week,  making  the  deficiency  for 
the  fortnight  £600,000,  and  in  order  to  check  this  drain  the 
directors  of  that  institution  have_  advanced  the  premium  on 
the  selling  price  of  gold  from  5  to  7  per  mille.  It  is  possibly 
the  desire  to  prevent  the  gold  inquiry  being  transferred  to  us 
that  has  caused  the  Bank  of  England  directors  to  advance  the 
rate.  There  is  a  loss  in  the  reserve  on  the  week  of  £111,347. 
This  is  entirely  due  to  the  expansion  of  the  note  circulation, 
which  is  £147,610  heavier.  Against  this  there  is  a  gain  of 
£36,263  in  bullion.  The  aggregate  deposits  held  are  i,270,000 
short  of  last  week's  total,  and  the  proportion  of  reserve  to 
liabilities  rather  better,  namely,  42-20,  against  43-16  per  cent. 
The  stock  of  bullion  is  now  £20,689,,'525  and  the  reserve  of 
notes  and  coin  £11,682,770.  These  show  deficiencies  com- 
pared with  last  year  of  £800,000  and  £480,000  respectively, 
the  Bank  rate  being  then  3Vi  per  cent. 

The  joint-stock  banks  liave  advanced  their  rat?  of  allowance 
1  per  cent,  and   are  now  giving  2}^  per  cent   for  money  at 
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notice.      The  discount  establishments  give  2}4  per  cent  for 
money  at  call  and  2}4  per  cent  if  with  seven  or  fourteen  days 
notice  of  withdrawal,  being  also  a  rise  of  1  per  cent. 
-   The  following  shows  the  position  of  the  Bank  of  England 
pow  and  on  August  4th,  when  the  rate  was  fixed  at  3  per  cent. 


August  i 
1887. 
-Circulation,  ezclndlng  7-daT  * 

and  other  bills 25,593,315 

Public  d«po3lt8 3.169.041 

Other  dei).wit8 2ii,7(i2.89o 

Goverauient  eeourities 16,597,172 

Other  securities ltf.29-1,791 

Beserve  of  notes  and  coin —   11,121,189 

Coin  aud  bullion 20,901,534 

Prop'n  of  reserve  to  liabilities.    38'18  p.  o. 
Bank  rate 3p.  o. 


September  1. 

1887. 

£ 

21,756,755 

40i4,569 

23,430,049 

15,195,124 

19,07   ,6S2 

11,682770 

20.689,525 

42-2J  P.O. 

4  p.  c. 


Increase  + 

or  decrease^ — 

£ 

836.590— 

875,5JS+ 

2,352,846— 

1,102,(118— 

218,129— 

661,581  + 

275,00  »- 

4U2  p.  C.+ 

1  p.  C.+ 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  past  three  years:  _ 


dlTODlatlon,   excladlng  7-dS7  and 

other  bills... 

Pnbllo  deposits 

Other  deposits 

GOTemment  seonrities 

Other  seonrities 

Beserre  of  notes  and  coin 

Coin  and  bullion  

Beserre  to  liabilities 

Bank  rate  

Consols 

Olearlnc-HonBe  retnm 


1887. 


£ 

24.756.755 
4.054 .5(S9 
23.430.04» 
IB.195.424 
19.076.(188 
ll,68-.!.770 
20,689,683 
42-20  p.  c. 

4  P.O. 

107.889.000 


1886. 


£ 

26.084.472 

3.219.134 

ai,293,612 

1S.88S.296 

19.888,815 

12.163.647 

21,497,119 

44  p.  0. 

8}<p.o. 

131 

131.503,000 


1885. 


1884. 


£ 

25,093,575 

S.lt8.770 

31.025.146 

16.028.167 

21,558.2741 

15,108.900 

24,451,4751 

iVri  p.  0. 

2     P.O. 

100  1-18 

117,909.000 


£ 

28,01?,575 

B.482,U8 

23.731,365 

13,577.763 

21,030.025 

1S.09!I,405 

23.361,930 

44K  p.  0. 

2  P.  c. 

lOOJS 

119,408,000 


Messrs.  PLxley  &  AbeU  write  as  follows  on  the  state  of  the 
bullion  market: 

Gold- All  the  RuppUes  available  in  the  market  during  the  week  have 
been  taken  for  New  York,  aud  tod  *y  an  amouot  was  withilrawQ  from 
the  Bank  for  that  quarter.  The  Bank  has  received  £i^,000  and  hai 
Bold  *62,(iO '.    The  principal  arrivals  comprise  £22,000  from  Australia. 

Silver  declined  at  the  beKinnins  of  the  week  till  4t\d.  was  touched, 
but  after  the  allotment  of  Council  bill-i  yesterday  the  market  improved, 
and  today's  (luotation  is  44iS|Bd,flnn.  The  only  airival  of  import- 
ance have  been  £57,000  from  New  York.  The  F.  &  O.  steamer  has 
taken  £98,000  to  India. 

Mexican  Dollars  have  only  been  dealt  In  to  a  limited  extent  dnrlos; 
the  week,  in  the  absence  of  supplies,  which  are  expected  to  come  to 
hand  early  next  week. 

The  quotations  for  bullion  are  reported  as  follows  : 


OOLO. 

hanion  Stajidari. 


Bar  gold,  line. .  .oi. 
Bar  gold,  ooDtain'K 
SO  dwts.  silTsr.oz. 
Span,  doubloons. oz. 
B-Am.donbloons.nz. 


Sept.  1. 


•.     d. 

77    9 


77  10 


Aug.  25. 


77    9 
77  10 


SILVER. 
London  Standard. 


Seijt,  1. 


Barallver oi.   4415-18 

Bar  sllTer,oontaln-l 
Ing  5  grs.  gold.osj  45  5-18 

Oake  silver oi-j  48  7-10 

Merloan  dols...os.'  


Axig.  'i5 

d. 
44  15-18 


45S-16 

48  7-16 
43^ 


The  capital  creations  for  the  week  have  been  : 

LOCAL. 

Liverpool  Household  Stores  Association  (Limited)  £1  shares.. £100,000 

Woodgranfte  Park  Cem»tery  Company  (Limited)  £1  sh>ire8 55,000 

♦Waller  &  Son  (Limited)  TrafalgarBrewery,  Bradford,  £10  ord- 
inary sliares 60,OJ0 

Waller  A  Son  (Limited)  Trafalgar  Brewery,  Bradford,  £10  7 

percent  preferred ; 60,000 

American. 
Covington  &  Macon  Railroad  Company  of  Qeorgla,  V-S;  tjper 
cent  bonds,  issue  price  95  percent .....ii.;;-... $500,000 

*  To  acquire  existing  business. 
r  The  Imperial  Bank  is  receiving  applications  for  500  six  per 
cent  bonds  $1,000  each,  being  part  of  a  total  of  1,334,  at  the 
price  of  95  per  cent,  of  the  Covington  &  Macon  Railroad  Com- 
pany of  Georgia,  U.  S.  A.  The  bonds  are  stated  to  have  thirty 
years  to  run,  and  the  interest  is  payable  in  gold  at  4s.  IJ^d. 
per  dollar.  The  bonds  are  a  first  mortgage  on  103  miles  of  rail- 
road, of  which  80  miles  are  completed  and  working,  and  the 
remainder  are  to  be  finished  and  opened  in  September. 

A  Parliamentary  return,  just  pu  blished,  shows  that  the 
deposits  and  cash  balances  in  the  joint-stock  banks  in  Ireland 
which,  in  June,  1886,  stood  at  £39,232,000,  having  shown  a 
decrease  of  £17,000  compared  with  the  corresponding  period 
of  the  preceding  year,  have  risen  to  139,339,000  in  June  of 
this  year,  showing  an  increase  of  £116,000,  or  0-4  per  cent. 

The  grain  trade  has  not  developed  any  fresh  feature.  Quiet- 
ness has  again  been  the  characteristic.  Sales  by  needy  hold- 
ers have  had  a  weakening  influence  upon  the  value  of  wheat 
and  prices  have,  inconsequence,  further  receded  about  6d.  per 
quarter.  The  depression  was  most  marked  during  the  opening 
days,  the  final  tendency  being  rather  better.  The  market  can 
scarcely  be  said  to  have  settled  down  yet,  but  it  is  hardly 
likely  that  any  further  serious  depression  will  result.  It  is 
quite  possible  that  the  level  of  prices  during  the  new  season 
will  be  fully  on  a  par  with  that  just  concluded.  So  far  as  can 
be  gathered  from  published  statistics,  the  aggregate  yield  of 
wheat  throughout  the  world  will  not  come  up  to  last  year's 
total,  while  the  consumption  will  certainly  be  well  up  to  the 


average.     It  is  therefore  not  unlikely  that  very  shortly  wheat 
will  commence  to  harden  in  value. 

The  international  grain  and  seed  market  has  been  held  at 
Vienna,  and  the  annual  summary  of  the  world's  harvest  pre- 
sented.    The  results  are  given  as  follows : 

Assuming  the  number  100  to  represent  an  average  harvest, 
the  yield  of  wheat  in  1887  is  above  the  average  in  the  follow- 
ing countries  to  the  extent  indicated  by  the  undermentioned 
figures  :  In  Austria  117,  Hungary  136,  Servia  140,  Switzer- 
land 110,  France  105,  Great  Britain  and  Ireland  130,  Walla- 
chia  101,  Central  Russia  118.  Wheat  is  under  the  average  in 
Northern  Russia  95,  Moldavia  90,  Italy  90  and  Egypt  95.  The 
yield  in  India  is  estimated  this  year  at  6,390,000  tons,  against 
7,739,000  tons  last  year,  and  in  the  United  States  435,000,000 
bushels,  against  457,000,000  last  year.  Rye  is  generally  above 
the  average,  namely,  in  Austria  as  104  to  100,  in  Hungary 
106,  in  Italy  135,  in  Switzerland  100,  in  Holland  110,  in  Rus- 
sian Poland  107,  in  Central  Russia  117,  in  Wallachia  130  and 
in  Moldavia  106.  It  is  under  the  average  in  Prussia  90,  and 
in  Denmark  85.  Barley  exceeds  the  average  in  Austria  108, 
Hungary  116,  Bavaria  115  and  Wallachia  115,  while  it  is 
below  the  average  in  Prussia  96,  Great  Britain  and  Ireland  90 
and  Egypt  80.  Oats  are  above  the  average  in  Hungary  104, 
Italy  135  and  Central  Russia  108;  but  below  the  average  in 
Austria  93,  Great  Britain  and  Ireland  85,  Roumania  85,  Prus- 
sia 87,  Bavaria  70  and  Bessarabia  70.  The  yield  of  maize  or' 
Indian  corn  in  America  is  1,600,000,000  bushels,  against  1,665,- 
000,000  last  year. 

According  to  the  Irish  agricultural  statistics  for  the  year 
1886-7,  the  total  extent  under  crops,  including  meadow  and 
clover,  is  5,084,650  acres — a  net  increase  over  the  previous 
year  of  30,535  acres;  under  tillage,  3,931,113  acres,  which  is  a 
decrease  of  18,794  acres.  There  is  a  falling  off  of  3,334  acres 
in  wheat,  of  6,281  in  oats,  and  of  19,4.38  acres  in  barley;  while 
there  is  an  increase  of  9,411  acres  under  beans  and  peas.  The 
extent  under  flax  is  130,803  acres,  an  increase  of  8,412  acres. 
There  is  an  increase  of  8,783  in  the  number  of  horses  and 
mules,  and  a  decrease  of  36,515  in  the  number  of  cattle.  In 
all  other  departments  of  live  stock  there  is  a  substantial 
increase. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  53  weeks  of  the  season  compared 
with  previous  seasons: 

mPOBTS. 

1885-86.  1884-85. 

49,703,608  58,211.758 

9.904, 5-7  16,652,360 

12,020.739  12.95«,8J7 

2.141.563  1,928,416 

3.114,173  3,615,193 

31,742,719  27,910.315 

14.526,362  16,397,210 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1885-86.  1884-85.  1888-84. 
49,703.608  58.21  t.7.'J8  ,52.988,678 
14,52ti,362  16,397,210  14  983,803 
41,S31,397    4),53J,433    4iJ,614,328 


1886-87. 

Vheat owt.  55,166,192 

Barley I6,?.56,<i64 

Oats 14.444,213 

Peas 2,52-',8l2 

Beans 2,525,168 

(ndlanoorn 31.18\135 

lonr 16,857,244 


1883-84. 

52,93S,67i 
14. 3 18. 598 
13.40.^.652 
1,720.693 
S,2J4,065 
28.544  046 
14,983,803 


1886-87. 
imports  of  wheat.owt.55.186,192 

Imports  of  flonr 16,857.211 

^ales  of  home-grown. .32,012,693 


Total 101,036,129  106,061,367  115,151,401 108,566,809 

1886-87.     1885-86.     1881-35.      1883-81 

Aver,  price  wheat week.  SOs.  lOd.    33j.    2d.    339.    Sd.    355.    Id 

Aver,  price  wheat season.  338.    Id.    30s.  lOd.    53s.    2d.    398.    14 

The  following  shows  the  q'lantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.     Lastweelc.  1886  18^3. 

mieat qrs.    1,761.000        1,828.000  1,613.000  1,56-i.OOO 

Floar,eqaaltoqrs.        161.000  132,000  193,000  131.000 

Malae qrs.        303,000  275,000  296,000  250.000 

SCaKllab     Flnauclal    .flarileiii— fer  Oable. 

The  daily  closing  quotations  for  securities,  &c,,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Sep- 
tember 16. 


London. 


Sat. 


aUver,  peroz ...d 

Cjneols  for  money..... 
Jonsols  for  account.... 
?r'oh  rentes(in  Paris)  f r 

a.8.  Ussof  1891 

a,  B.  4eof  1907 

anadlan  Pacltio 

klo.  Mil.  &  St.  Paul 

.:rle,  common  stock..., 

illnols  Central 

^ennsTlvanla 

Philadelphia  &  Reading 
Sew  York  Central 


44°a 
lOlia 

101»B 

82-17ia 

iim 

12914 

55% 

87 

3178 

126 
323« 

112^8 


JIf  on. 

Tuet, 

wed. 

Thurt. 

441s 

449i6 

4458 

4458 

1011,6 

1015,8 

1015,8 

101»16 

1016,6 

101 4 

101% 

101% 

82'15 

820J 

8205 

spg?"^ 

111% 

111 

111 

no's 

12858 

12878 

128% 

X  127^8 

5478 

53 

SZ^a 

.=.278 

85  •'■9 

8538 

8514 

83>4 

31% 

31>4 

31 

31 

123  "s 

124 

124 

123% 

58% 

58 

57% 

57% 

31=8 

31% 

31% 

31% 

112% 

II214 

112% 

111% 

fH. 


National  Banks. — The  folio  mng  batiks  have  recently  bsen 
organized  : 
3,786-The  Sturgis  National  Bank  of  Hillsboro.  Texas.  Capital,  $30,000. 

W.  W.  Slurgls,  Presideut;  J  N.  Piirter,  Casliior. 
3  787— The  Pratt  Ct)uiUy  National  Baak  of  Pratt,    Kansas.    Capital, 

«50,0.io.     F.  E.  Simpsim.  Preaideit;  I.  E.  Page,  Cashier. 
3  78S— The  w risUt  Couuty  Nation  il  Bauk  uf  Ciariou,  Iowa,    Cioital, 
^)0,000.     uuiao  Young,  Preaidant;  Chirlas  Daaue  VTouog 
C-iBbicr. 

lapOBTS  A.ND  EXP0HT3  FOR  THE  Wbbe.— The  imports  of  last 
w.tek.  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were    $6,816,005,   against  |7,761,337  the  pre- 
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ceding  week  and  |^,73.'i,948  two  weeks  previoua.  The  exports 
for  the  wciek  ended  Sept.  IH  amounted  to  $1,036,899,  againgl 
|6,72''>,031  last  week  and  16.593.905  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  endiuK 
(for  dry  goods)  Sept.  8,  and  for  the  week  ending  (for  gen- 
eral tnerchandise)  Sept.  0  ;  also,  totals  sinoe  the  beginaing  o' 
the  first  week  in  January  : 

rOBHIOa  IMPOBTS  LT  HBW   TOBK. 


tor  Week. 

1884. 

1885. 

1886. 

1897. 

OrjOoodn 

8«n'liuer'fllBe.. 

$2,839,219 
6,768,654 

•2.502,827 
6,492,258 

$2,722,735 
5,682,069 

$2,188,170 
4,657.835 

Total 

BineeJan.  1. 

OryGooda 

Gen'lmer'dlBe.. 

$8,607,773 

♦85.229,329 
219,101,787 

$8,995,085 

$71,779,942 
194,688,630 

•8,384,804 

•83,736.344 
218,330,255 

$6,846,005 

•87,875.868 
238,1S0  375 

Total  36  WMOig. 

J304.331.116 

$266,468,572 

«  302,066.590 

$3ie,053,243 

In  our  report  of  the  dry  goods  trade  will  be  found  the  iu,* 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  porta  for  the 
week  ending  September  13, 1887,  and  from  January  1  to  date: 

■XPOBTS  FKOM  RBW   TOBK  rOB  THB   VBBK. 


1884. 

1885. 

$6,099,214 
221,572,793 

1386. 

$5,491,170 
210,342,788 

1887. 

For  the  week... 
Frev.  reported.. 

$8,565,997 
222,691,201 

$4,926899 
207,677,3j3 

Tot«l  36  wewks. 

$23 1. 257.191  $227.672,007'$215,833.958 

$212,604,232 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Sjpt.  10,  and 
since  January  1,  1887,  and  for  the  corresponding  periods  ia 
1S86  and  1886: 

BXPOBTS  AMD  IMPOBTS  OF  aPBOia  AT  MBW  TOBK. 


Jlxporti. 

Imports. 

Wetk. 

ainctJan.l. 

Wetk. 

SiruxJatLl. 

areat  Britain 

France 

$3,300 

6',5o6 

35,6'l6 
4,0C0 

$47,810 
16,451 
23,435 

$123,553 

17,85? 

968,101 

2,372,217 

2,315,i32 
487,114 

$6,283,974 

37,031.684 

6,402,117 

$ 

1,263.957 

2,588.369 

129,000 

30> 

1,878 

104,520 

a  3,005,010 

aermanv 

6,590,473 
3,135.170 

Hexlco 

Boath  America 

Allotherconntrlea... 

188. 8i7 
240,656 

T»tai  1887 

Total  1886 

Total  18^6 

$4,088,024 

1,852,631 

33,349 

$17,583,914 
9,827,863 
6,182,867 

Silver. 

BreatBritalu 

Frani^*^ 

$237,400 
13,500 

7,675 

$.1,617,042 

792.ir3 

168.640 

171.699 

21,358 

52.607 

40,600 

*. 

i.oVs 

$211,665 
2  216 

Berman. 

Westlndfea 

149,400 
392,318 

Mexico..     

Bontli  America 

Allotber  ooantriei. . . 

70,8j9 
205,917 
390,182 

Total  1887 

Total  1886 

Total  1885 

$258,575 
160,749 
206,252 

*7.861.119 

7,328,ln4 

12.23S',V02 

$1,078 
54,012 
16,834 

$1,422,627 
1,326,'S45 
1,378.121 

Of  the  above  imports  for  the  week  in  1887  |238, 514  were 
American  gold  coin  and  |216  American  silver  coin.  Of  the 
exports  during  the  same  time  $39,510  were  American  gold 
coin. 

FoKEiaN  Trade  op  New  York — Monthly  Statement. — In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  fuU  months,  tJso  issued 
by  our  New  York  Custom  House.  The  first  statement  covera 
the  total  imports  of  merchandise. 

IMPORTS  INTO  NEW  YORK. 


Honth. 


Jannarr... 
February  . 

March 

AprU 

Mar , 

June 

Jnlj 

August 


1887. 


1886. 


Dm 

Ooodt. 


Qeneral 

Merchan- 

dfaie. 


11,159,704 
16,799,664 
9.631,882 
8.3H7.994 
7.806.663 
e,669.e9S 
10,599,060, 
U.61H.036 


23.748.188 
23.022.778 
31.391,648 
32,85a.90O 
30.01S.&i6 
34.355.197 
28,118.608 
2»,S72,B9.3 


lotaL 


* 

90739J 
822.442] 
,023,530 
144.894 

.uea.499J 

,014,892 

,717,668 
,285.739 


Dm 
0oodt, 


Oerural 

Merchan- 

diM. 


9,410.164 
12.070.425 
12,816,7:» 
8,566,330 
7,689,337 
6,881.f>71 
9,330.756 
14.248.301 


t 

23,389,735 
26.62l.31fll 
26.3«4,46lj 
28,613,381)1 

24,775,033i 
29,228.Bli) 
27,»(W,7(!S 
24,227.55-1 


3J.79«,8B9 
38.891,741 
39.181.189 
87.179,719 
32.464.990 
Srf.l  10,190 
37.1U9,524 
3-<,475.»8S 


ToUl....    85.6M7.698  230.879,848  318.567,846     81,013,6091211,089,525  393.103.184 
BXPOBT8  FKOM  HEW  TOBK.  |  CUSTOMS  RB0BIPT8. 


Total  Merchandiee. 


Month. 


Januarr... 
February.. 

March 

April 

May 

June 

July 

August.... 
Total.. 


24,478.387}  23.783.616, 


MontK 


January 

February.... 
March 


22.294.833;  22,314.321 

28.365.1fl0'  23,204.081 

23.207,»<)3;  24.596.455';  April... 

23.778,7111  26.2n8.431:  May.... 

2S.82!,035  29,3i<5,32U:  Jane... 

27891.894  29,784,941  Jaly.... 

28.874.721  26.837.301 1  August 


..  avi.OlO.lOl  203.091.189' 


Total., 


At  New  For*. 


11.792,309 
18,096.217 
14.200,7>'2 
11,420,147 
10,947.039; 
ll,818.23'l 
13,814.817 
15,802..'i.30 

101.690.537    9:<.992.481 


ISS"!. 

i 

10,925,448 
11.7U9.732 
12.300.233 
10.4:44,186 
9,021.600 
11.879,019 
12.103.485 
14,836.578 


United  iStates  Sab-Treasury.— The  following  cable  snows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week : 


DaU. 


BeeetpU. 


ae^t  10 

"  13 

"  14 

<•  16 

<•  16 


1,317,417 
1,749,651 
2,OI«.ri7rt 
l,f<8S.822 
2,241,1:4 
2.528,734 


Pa]/ment*. 


Balaneu, 


(Join.       <Mn  Otrri.    Ourr«n«y, 


•  • 

1.258.8n  114.815,285 

1  451,774  131  H^H,0•!ft 
2,.5«0, 153, 1 84,797,  ■•68 

2  047,375' 134,733,1 17 
6,t  81,593  134.742.6i3 
1,709,3  ill  134,b07,oa«| 


$ 

13,')0J.053 
14,078.U8 
13.418  T-- 4 

13.1WI 
8,17,, 
9,516  d.7. 


13.571. 999 
H.517,9tf7 
1  ■!  '!4a.0U 
5,914 
I  '>.&2« 
1..,,  33,064 


11,410,4741   15.712.079l. 


rotal .  

— Mr.  Joseph  Q.  Martin,  of  10  Htate  Street,  Boiton,  haa  jast 
i8gu>-d  hia  new  book,  about  40  pages,  containing  state- 
ments of  the  debts  of  Scatej  and  cities,  and  also  of  the  debta 
of  maoy  towns  in  N^-w  England  and  other  States  whose  bonds 
are  known  in  the  market.  The  present  volume  is  a  little 
book  of  mu  ;h  detail,  and  as  it  U  later  and  bt-tter  than  Mr, 
Martin's  previous  volumes  in  1877  and  188),  it  may  safely  be 
deemed  the  best  book  on  the  subject  ever  issued.  All  persons 
who  are  at  all  interested  in  getting  precise  and  full  infor- 
mation about  State,  city  and  town  bonds  should  hive  a  copy 
of  this  work. 

— Messrs  Walden  &  Lawrence  offer  to  investors  the  first 
mortgage  0  per  cent  SOyear  gold  bonds  of  the  Columbia  <Sk 
R-'nsselaer  Railroad,  running  from  the  city  of  Uudsoa  to 
Valatie — one  of  the  richoot  agricultural  aad  manufacturing 
sections  of  New  York  State  ;  the  total  length  of  the  road  is 
171^  miles  and  the  total  amount  of  bonds  issued  $450,000.  The 
bonds  are  offered  by  subscription  at  par,  with  a  bonus  of  80 
per  cent  in  stock. 

— Attention  is  called  to  the  card  of  the  Loan  Co.  of  Ala- 
bama, of  Selmi,  Ala.  They  negotiate  loans  on  farm  prop- 
erty in  that  Siafe,  having  "had  experience  io  this  busiaeM 
since  1881.  Tne  Gener  il  Manager  has  hid  sixteen  years  ex- 
perience as  a  practising  lawyer  in  the  matter  of  titles  and 
making  private  loans.  The  President  of  the  company  is 
the  President  of  the  Commercial  Bank  of  Selma. 

— ^The  National  Bank  of  Deposit,  which  was  started  on  the 
first  of  this  month  in  New  York  with  a  capital  of  $800,000,  is 
already  reported  as  doing  a  promising  business.  The  officen 
and  board  of  management  comprise  some  of  our  most  enter- 
prising business  men  and  best-known  citizens. 

— The  Homestake  Mining  Company  has  declared  its  110th 
dividend,  of  30  cents  per  share,  for  August,  payable  at  the 
transfer  agency  of  Messrs,  Lounsbery  &  Co.,  Mills  Bailding. 

— The  De  idwood-Terra  Mining  Company  announcss  it»  39th 
dividend  of  $30,000  (being  10  cents  per  share),  payable  at  the 
office  of  Lounsbery  &  Co.,  Mills  Building. 

— The  Philadelphia  Comp  my  (natural  gas)  advertises  its 
usual  monthly  dividend  in  the  Chronicle  to-day. 

Auction  Sales. — The  following  were  sold  this  week  at 
auction  by  Messrs.  Adrian  H.  MuUer  &  Son  : 

50  Columbia  Bank 90 


20  Brooklyn     Acad<"ni.T    of 

AIuslc  (i  adm.  tickets)..  Il2is 
100  Brooklyn  City  KR.  Co...  120 
63  U.  8.  E()iiitahlo  Gas  Co.      66I4 
38  Equit'bleGas  Lt.Co.,N.Y  115^4 

124  Standard  Oil  Trust 172 

200Com'lTeletrramCo..rref.    13 


115  Fulton  Nat.  Bank 160 

10  Real   Estate   Excn.  and 

Auction  Room.  Limited.  106*t 
1  Mem'shipN.Y.MetalEi.  $50 
50  Cinn.  Hamil'u  &  Dayton 
KK..  Common 51 


United  States  Oovernment  and  other  deslraole 
SECURITIES 

FOR 

INTESTORS. 


AU  stocks  and  bond.?  listed  on  the  New  York  Stook  Esohange  boogllt 
and  gold  on  oommiasion  for  cash. 

Deposit  accounts  received  and  Intereet  allowed  on  monthly  balanoea 
subject  to  draft  at  sight. 

HAKVBY"     FISK     & 


Nassau  Stbbbx. 


SONS, 
Naw  YoaK. 


TOWN  OF  SALINA,  N.  T.,  48, 

HEIiBIVA    &.   RED  MOUNTAIN,  6s  (No.  Pac.  guarantee), 

C»ATrFOnDSVII.I.E,  IND.,  IVATER  TTORKS  CO.,  6«, 

CITY    OF    CIMCINNATI  6s,   7s,   7  3-lOs, 

SARATOGA,    N.  Y.,  GAS  Sc    EliECTRIC    LIGHT    CO.   6a, 

40,000  CITY  OF  ROCHESTER  7s,  Due  1903, 

rOK  SALK  BT 

COFFIN  &  STANTON,  Bankers, 

10,  11,  laasd  13  Mortimer  Bulldina;,  Wall  Street,  N.  Y. 

THE 
EUREKA     SPRIVGS     R  til.. WAV    CO.TIPAJSY'S 
FIBST    inOKTGAGB    6    PER    CE:<iT 
50-YEAR    GOLD     BONDS, 
IVTEREsr    PAY4RLE    FEBKU.IRY    AND    AVOVST, 
AT    niBRCANTIIiE    TRUST    CO.,    TRUSTEE, 
NEW     lORK. 
This  r,)afl  Is  run  In  oonnecti  m  with  th«  St.  Louis  Jt  Sin  Fcanoiaoo  B'y 
Co.,  wiih  which  It  has  a  valu  ibio  tralHo  contract  rturine  the  lite  of  tne 
bona.    Th'^  road  has  been  in  operatiou  live  y«'ar8.  i^  doiiiK  a  spleadld 
busliiess.  p.iyiuK  the  i  iterost  on  its  First  Mortgago  Beads  ana  over  3 
per  cent  ou  its  rncoiDH  B  >nds. 

We  offer  for  sale  a  limited  amount  of  these  First  Mortgage  Bonds. 

CRISWOL.D    A,    GIL.L.ETT, 

3  WALI-  ST.,  NEW  YORK. 
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DIVIDENDS! 

The  following  divideiKls  hare  recently  been  announced  : 


Name  of  Company. 


Railroads. 

'Chicago  Milwaukee  A  St.  P.  com. 

do  do        pret. 

Lehifb  Valley  (quar.) 

Manhattan 

Missouri  Pa  cifle  (quar. ) 

Nasbviile  Chat.  &  St.  I-.  (quar.)  .. 

New  York  Lack.  &  Western 

Orf  ijon  Kallwa.v  &  Nav.  (quar.)  .. 
Sunbury  &  Lewlston 

miacellaneoos. 

Philadelphia  Co.  (moi  tlily) 

Western  Union  Tclej!  raph 


Per 

Cent. 


2»« 
3k 

!•* 
1% 

1 

IH 
IH 
3 

1 
1 


When 
Payable. 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

Sept. 
Oct. 


Sept.  2"  to  Oct.  16 
Sept.  27  to  Oct.  16 


Books  Closed, 
( Days  inclusive.) 


Sept.  20  to  Oct.     3 

Sept.  17  to  Oct.     2 

Oct.  1  to  Oct.  11 

Sept.  16  to  Sept.  30 


Sept.  16  to 


25  Sept.  15  to  Sept.  25 
15  Sept.  21  to  Oct.  14 


WAl.1..  STREET,  FRIDAY,  Sept.  16,  188T-5  1'.  M. 

TheMoney  Market  and  Financial  Situation.— The  course 
of  afiairs  since  tiie  announcement  of  the  Bait.  &  Ohio  syndi- 
cate negotiation  has  been  somewhat  disappointing.  The  first 
•effect  of  that  transaction  was  to  advance  the  marlcet  sharply, 
but  after  a  few  days  the  old  dulness  and  drooping  tendency 
returned,  and  prices  have  lost  a  part  or  all  of  the  advance 
which  they  obtained.  And  yet  the  situation  has  not  changed 
for  the  worse,  and  all  the  known  facts  bearing  upon  the  values 
of  stocks  appear  to  warrant  a  tone  of  steadiness,  and  even 
firmness,  in  prices. 

One  feature  of  the  current  year  which  will  stand  out 
prominently  in  its  record,  is  the  large  amount  of  our 
stock*  and  bonds  which  have  gone  to  foreign  purchasers. 
"What  between  the  loans  placed  abroad  representing  the 
bonds  or  stocks  issued  for  new  road  constructed  in 
tliis  country,  and  the  large  amount  purchased  in  the 
open  market  here  and  shipped  abroad,  the  whole  amount 
of  American  securities  taken  by  the  foreign  markets  must  have 
been  very  large.  The  gold  movement  has  grown  out  of  this, 
but  more  significant  than  that  is  the  palpable  fact  that  so  large  a 
proportion  of  the  whole  capital  stock  of  some  of  our  leading 
railroads  is  now  held  abroad.  This  certainly  ought  in  ordinary 
times  to  be  a  steadying  influence,  as  such  stock  is  not  held  to 
any  considerable  e-xtent  on  margins,  and  is  not  liable  to  be 
thrown  overboard  in  periods  of  temporary  depression.  In  case 
of  political  or  monetary  disturbances  abroad  some  stocks  might 
be  returned  to  this  market,  but  they  could  probably  be  absorbed 
here  without  difliculty. 

Tht  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  7  per  cent, 
the  usual  rate  to  stockbrokers,  on  good  collateral,  being  5®C 
percent.  To-day  the  rates  were  5@7  percent.  Prime  com- 
mercial paper  is  quoted  at  7@8  percent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £51,000,  atid  the  percentage  of  reserve  to 
liabilities  was  44-40,  against  43-21  last  week;  the  discount 
rate  remains  unchanged  at  4  per  cent.  The  Bank  of  Prance 
lost  5,150,000  francs  in  gold  and  gained  150,000  francs  in 
silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Sept.  10  showed  a  decrease  in  surplus  reserve  of  $1,058,300, 
the  total  surplua  being  |4, 154, 335,  against  |5,212,625  the  pre- 
vious week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days'  sterling,  4  80@4  80J;  demand,  4  84i 
@4  84i.  Cables,  4  84|@4  85.  Commercial  bills  were  4  78i(a 
4  7 St;  Continental  bills  were:  Francs,  5  27i@5  26}  and  5  34% 
@5  28J;  reichmarks,  94(2)944  and  94i@94|;  guilders,  39f@ 
39|  and  39|. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day :  Savannah,  buying 
par;  selling  |®J  premium;  Charleston  buying  3  16(g)J  dis- 
count; selling  par;  New  Orleans,  commercial,  f  I  50@$1  75 
discount;  bank  par;  St.  Louis,  par(gt25c.  premium;  Chicago, 
70c.  discount. 

The  rates  of  leading  bankers  are  as  follows : 


September  10. 


Prime  hankers'  sterling  hills  on  London.. 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Aiusterdani  (guilders) 

Frankfort  or  llremen  (reichmarks) 


Sixty  Days. 


4  80i2a4  81 
1  7Kaj*4  '/9I4 

4  78'-3a4  79 

5  -iii'saft  26 14 
39iii,a39?, 

0118*9414 


Demand. 


4  8584  85 »a 


5  243895  2331 
39-'e«39  i^ie 
94'af*9458 


United  States  Bonds. — The  transactions  at  the  Board  in 
Government  bonds  have  been  quite  limited  and  prices  continue 
to  sag,  the  i^s  being  J  and  the  4s  f  lower  than  a  week  ago. 
The  offerings  of  boods  to  the  Treasury  were  large  this  week, 
amounting  to  $5,175,900,  and  the  amount  accepted  was  larger 
than  at  any  time  since  the  Treasury  purcliases  began,  being 
$4,199,900,  at  prices  ranging  from  107 -98  to  108-25. 

The  closmg  prices  at  the  N.  Y.  Board  have  been  as  follows : 


41S8, 1891 reg 

4H!8. 1891 coup. 

48, 1907 reg. 

4s,  1907 coup. 

6s,  cur'cy,'95 reg. 

68,  cur'cy,'96 roK. 

6s,  cur'cy, '97 reg. 

68,  cui'oy, '98 reg. 

6s,  cur'cy. '99 reg. 


Sept. 

Sept. 

Sept. 

Sept. 

12. 

13. 

14. 

15. 

•103 

•108 

lO'l 

•10- 3i 

I  OS 

•108 

108 

•107% 

•12438 

12114 

'I24I4 

•124 

12;  38  •12.')J4 

•125', 

•125 

•122 

•122 

•122 

•122 

-124 

•124 

•124 

•124 

-127 

"vn 

•127 

•127 

•12  > 

♦1-23 

•129 

•129 

•130 

*130 

•130 

•130 

107 :% 
•107!^ 
124 
125 
122 
124 
127 
129 
130 


Loans  and  dlsc'ts. 

Specie 

Circulation 

Net  deposits 

Legal  tenders 

I.egal  reserve 

Bescrveheld 

Surplus , 


1887. 
Sept.  10. 


317,442,900 

68.120.400 

8.11 8.200 

342.837.,500 
21,743,3  0 

G5,709.375 
S'J,863,7oo 


Diffr'Ti&s  fr'm 
Frev.  Week. 


Inc. 2,1  01,000 
Deo.  458,900 
Inc.  3.000 
Dec.1,0  9.'.00 
/Jet.  1.001,800 

Dec.  402.400 
Dec.1,460,700 


1886. 
Sept.  11. 


337.631.800 

73,159,400i 

8,')60.(i00' 

345,708.500 
20,901.800 
80,427,1 -2.'i' 
94,061,-iOO 


1885. 
SeiH.  12. 


326,706,500 

111.984,5(10 

9.7i>b,900 

389,424.000 

35,172,400 

97,356.000 
147,156,900 


4.154,325,D6C.l,u£.S,300j      7.634,0751  49,800,000 


Exchange.— Sterling  exchange  has  been  moderately  active 
an   increase   in   the  demand    having   been   noticed  at  times' 
Rates  have  been  very  firm  throughout,  and   on   Jloiulay  the' 
posted  rate  for  short  bills  was  advanced  ic,  in  consequence  of 
a  higher  rate  for  money  in  London,  a  decrease  in  the  offerings 
of  bill.'?  and  an   increased  demand,  consequent  partly  upon  the 
sales  of  stock  for  foreign  account.     Subsequently  some  drawers 
advanced  their  asking  rates  for  both  long  and  short  bills  ic 
the   posted   rates   to-day  being  4  80i®4  81   and  4  85(^4  Ssi! 
The  market  has  been  rather  dull  in  the  latter  part  of  the  week 
though  firm.     About  $4,700,000  gold  has  been  received  from 
abroad  since  our   last   report,  and  a  further  large  amount  is 
afloat. 


*  This  is  the  price  bid  at  the  morning  boat  d ;  no  sale  was  made. 

State  and  Railroad  Bonds.— State  bonds  continue  to  be 
very  lightly  dealt  in.  The  Louisiana  consol.  4s  arc  the  only 
class  showing  any  degree  of  activity,  and  these  have  been 
rather  weakj  closing  to-day  at    85,  against  85J  last  Friday. 

The  railroad  bond  market  continues  dull,  weak  and  unset- 
tled, and  the  unhealthy  condition  of  this  market  is  considered 
by  some  to  be  one  of  the  most  unfavorable  features  of  finan- 
cial markets  generally.  There  is  little  demand  for  bonds  for 
investment,  capital  seeming  to  seek  other  fields  for  its  employ- 
ment, and  the  speculation  is  dull.  The  bulk  of  the  business 
has  been  in  the  lower  priced  and  more  speculative  bonds,  and 
these  have  also  been  the  weakest,  thouj;h  some  of  the  higher- 
priced  classes  have  shown  a  slight  decline.  The  most  con- 
spicuous for  weakness  have  been  Fort  Worth  &  Denver  Ists, 
Texas  &  Pacific  incomes  and  Rios,  Richmond  &  Alleghany  Ists, 
Detroit  Mack.  &  Mar.  land  grants,  Ohio  Southern  incomes  and 
West  Shore  4s,  though  none  of  these  have  had  any  particular 
activity. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  only  moderately  active,  but  weak  and  unsettled  since 
our  last  report,  the  improvement  which  set  in  at  the  close  of 
last  week  not  having  been  maintained.  On  the  contrary,  a 
selling  movement  set  in  on  Saturday  last,  on  a  denial  of  the 
previous  rumors  of  a  consummation  of  the  Bait.  &  Ohio- West- 
ern Union  settlement  and  the  unfavorable  character  of  the  bank 
statement.  Though  there  has  been  no  particular  activity  to 
the  selling,  prices  have  continued  to  drift  gradually  down- 
ward, the  bears  being  in  the  ascendant,  with  no  strong  oppo- 
sition offered  to  their  operations.  Various  rumors  and  reports 
have  been  circulated  to  unsettle  the  market,  chief  of  which 
have  been  the  trouble  about  passenger  and  trans-Atlantic 
freight  rates  among  the  trunk  lines,  the  threatened  strikes  in 
the  coal  regions,  and  reports  ef  the  unfavorable  condition  of 
the  iron  trade.  Notwithstanding  that  the  stories  about  rate- 
cutting  are  said  to  be  exaggerated,  and  that  the  coal  strike* 
have  been  averted,  and  the  existence  of  otlur  favorable  con- 
ditions— including  the  large  imports  of  gold  and  the  Treasury- 
purchases  of  bonds^the  market  refuses  to  respond,  indicating 
the  absence  of  support,  either  from  outsiders  or  the  bull 
element  among  the  traders. 

The  most  conspicuous  stocks  in  the  decline  have  been  West- 
ern Union  and  the  coal  stocks.  The  former  hiis  decliced  stead- 
ily, notwithstanding  the  favorable  nature  of  the  quarterly 
statement  issued  this  week,  and  the  general  impression  that 
the  settlement  with  the  B.  &  O.  will  be  only  a  matter  of  time. 
The  decline  of  the  coal  stocks  has  been  assisted  by  the  pros- 
pects of  strikes  among  the  coal  miners,  though  they  failed  to 
re-act  on  more  favorable  reports  in  this  regard.  Other  weak 
spots  have  been  New  Eagland,  Pacific  Mail  and  Richmond 
Terminal,  though  the  whole  market  has  been  unsettled  by  the 
decline  in  these  leaders,  several  stocks  touching  the  lowest 
prices  of  the  year. 

To-day  (Friday)  the  market  was  stronger  in  the  afternoon, 
and  prices  generally  advanced  on  the  covering  of  shorts. 
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STOCKS-PRICES  AT  N.  T.  STOCK  EXCHANOE  FOR  WEEK  ENDIMtt  SEPT.  16,  AND  SINCE  JAN.  1, 1887. 


BTOCKfi. 


HIGHEST  ASV  LOWR8T  FBIOB& 


Batnrday.       Monday.       Tnesdar,     Wudneaday,   Thundar,        Fiidar, 
Sept.  10.        Sep',  la.        Sept.  13.        Hei)t.  14.        Bopt.  lii.        8<'|it.  I«. 


•11 

•54 
6608 
76^ 

:io 

6 
•lO'i 

•7 
134^1 

8388 
lilt 
114 -4 


12 

64^ 

67>4 

77 

3« 

0 
Xl>fl 

Tn 
135 

i'.;o 

llOM 
143'3 
12G>ii 


41 

46 14 
IO8I3 

54ifl 

23^ 
130=8 

69>4 
llifi 

*58 


42 

46.'>8 
108  »4 

56 

24 
131»8 

•2o'a 

59 '4 

lllg 

GO 

23  >a 


•46U    47 'il 
10%     11     I 


no's  1191a 


38>4  SB's 

18  18 

49  4914 

95 '8  00»8 

'62^8  63 >4 


103     103^8 


Active  Kit.  $«tocka. 

Atlimllc  A  Piioltlc 

GaliHilhin  I'adtlo 

Cttimilii  .'<oiit.liern 

Oeutrulot  Now  Jorgey 

Oiintriil  Paulilo 

OlMWMPt'uko  ct:  Oblo 

IK)  iBt  pref . 

Do  2(1  pref . 

Ohtcagu  Uiirlliifrt«n  AQiuncy. 
CUoaKO  Milwaukee  &  SCPaul. 

1)0                           pref. 
Chloa^fo  &  NortUwostcm 

Do  pref. 

Clilcato  Rook  Island  ftPaclttc. 
01iica*;o8t.  Louis  &  Pittsbure. 

Do  pref. 

ChloaKO  St.  Paul  Min.  <b  Om.. 

Do  pref. 

ClevelandOol.OtH.AInrtlanap. 
Oohiuilxis  Hockins  Val.&Tol. 
Delaware  Liu  kiiwiiiiiiii  .tWes' 
Douvirds  Rio  U.,a»808Burtpd 

Do  pref. 

East  Tennessee  Va.  &  Oa.  R'y. 

Do  iBl  pref. 

Do  2d  pref . 

BransvlUe  &  Terre  Haute 

Fort  Worth*  DenverClty.... 
Oreen  Bay  Winona  &  St.  Paul, 

Do  pref. 

Illinois  Central 

Ind.  Bloom.  <fe  Wiwt.,ae8. pd.. 

Kingston  &  Pembroke 

Ijake  Krie&  Wvatern... 

Do  do  prof. 

Lake  Sbore  it.  Mich.  Southern 

Lone  Island 

Loufeville  &  NiishviUn 

Louts.  New  Alb.  &  Cblcaito... 
Manhattan  Eli*vatrd,oonaol.. 
Meiopliid  Jc  Cliarlostun... 

Michigan  Central 

Mil.  LiikeShore  &  West.. 

Do                             pref. 
UinueaiwUs  <b  St.  Louis 

Do  pref. 

Missouri  Kansas  <&  Texas 

rtsouri  Pacific 

Mobile  A  Ohio 

Nashv.Cliiittiimmga&St.Lonis 
New  Yolk  Central  &  Hudson . 
New  Y.  Chic.iSi  St.  L.,  asacut'd 

Do  prof.,  assented. 

New  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  &  New  England... 
New  York  Ontario  &  West..., 
New  York  Susq.  &  Western. . . 

Do                             pref. 
Norfolk  <fe  Western , 

Do                             pref. 
Korthem  Paciao , 

Do  I>ref. 

Ohio  &  Misslsnlppi 

Oregon  A 'Irau^-Contineutal 
Peoria  Decatur  A  tvausTiile. 
Philadelphia  &  Keadliig. , 
Blohm'd  &  West  P'nt  Terminal 

Do  pref 

Rome  Watertown  A  Ogdeusb'g 
Bk  Louis  &  Ban  Frauciscu. . . 

Do  pr«f 

— -       Do  Ist  prof 

Bt.  Paul  A  Duluth , 

r^        Do  pref 

Bt.Paul  Mlnneap.  A  Manitoba 

Texas  A  Pacitic,  ass.  paid 

Union  Paeillc 

Wab.  St.  L.  A  P.,P.  Com.  repts. 

Do  pref. 

Wheeling  A  Lake  Erie 

ntlBcellaueous  stoclia. 

Colora<lo  C(ial  A  Iron 

Consolidati'd  Gas  Co 

Delaware  A  Hudson  Canal... 

Oregon  Irnvrovenjent  Co 

Oregon  Railway  A  Nav.  Co. .. 

Pacltlo  Mall 

Phllaiielphia  Co.,  Nat.  Gas 

PuUniao  Palace  (ar  Co 

Western  Union  Telegraph 

Expreaa  Stocks. 

A.dams 

American 

United  States 

Wells,  t'argo  AOo 

Inactive  Stocks. 

BolTnla  Rooli.  A  Pittsburg 

Cedar  Falls  A  .Miimcsota 

Chicago  A  Inil.  coal  R'way.. . 

Do  pref . 

Cincinnati  Ham.  &  Dayton  .. 
Cincinnati  Wash.  A  Baltimore. 

Do  liref. 

Dcnv.  *  Rio  Grande  Western. 

DesMiilnos  A  Ft.D  dge 

Marquette  Houghton  A  On. . . 

I'o  pref. 

Mexican  Central 

New  York  Lark.  A  Western.. 

OhioS  )iuherii 

Pitts.  Fort  Wayne  A  Chic 

QuloksUver  Jliumg  Co 

Do  pref. . 

Bt.  Ix)nl8  Alt.  A  Terre  Haute  . 

St.  l»uls  Ark.  ATexas 

ColuinUu,^  A  HockiTigCoal 

Tennestsce  Coal  A  Iron 25^    26ia 

VwrioiiH  Stocks,  Ac.  (Unl  isted.) 

Amer.  Cotton  Oil  TrUBt 32       33% 

Pipe  Line  Certillcatt's |     en's    71ia 


11 

53 

5519 

75 
•35  <a 

•6 

10 

*7 
133 

82 
119  ".J 
113'-j 
142=8 
125 
•151a 
*39 

45 
108 

53 

23 
119 

25 14 


im 

53 

5UI4 

76 

361a 
01.J 

10 

8 

I34I3 

83 14 
U9ia 
I1418 
14208 
126 

17I9 

42 

45% 
108  M 

54 

23 
ISO's 

25% 


11 14    11'4 
58        581a 


11  11 
91  52 
55  50 
74»M    751a 

•36       36ii! 
»  tl 

•1014    12 
•7  8 

133     1331s 
82%    83  le 

llSiallSi-j 

11358  114 

143  143 
123Sg  124 
•15  18 
*39  42 
4519  45T8 

10814 10811 

54       541.1 
22%    2314 
130     130% 
*2ft%    27 
*5»        60 
HI4     III4 


87 

8514 
'107 

13 

29 

26% 

97'8 

13 

78 
10914 

1713 

31 

30% 

67 14 

44'8 

18 

10 

29 

*15l3 

42% 
26% 
521.1 
27% 
22'8 
21% 
62% 
2714 


87 14 
85 14 

108 
13 
29 
26% 
itO^e 
13 
78 

1091a 
18 
31^8 
31I4 
67 14 
46% 
18 
10 
2P 
161a 
43 14 
26% 
52% 
27''8 
231a 
24% 
63 14 
28ii 


»85        86 
•34  la    36 
72        72% 
1121a  114 
*T3i2    741" 
104     105 


26%  27 

54%  5514 

•17%  1M% 

32  3214 

47  47% 

381a  391s 

74%  74% 

IOOI3  100% 


•91        91I3 
38I3    39 
99       99 


78i«    79% 


•83 
•4014 

IOI4 
•15 
119 

17 
•371a 

16 

46 

93^8 

93% 

61'8 


90 
46-'t 
IOI4 
25 
119 
17 
38I3 
16% 
48% 
95 
93% 
62% 


102 14  102 14 

60  50 

86^8  86% 

86  80 

IO4I4  IOII4 
*12ia    13% 

26  26 

24%  25% 

97  97 'g 

*12ia  14 
•76%    78% 

108  108 14 

*16ia  I714 

31  31 

29%  30% 

66I4  6614 

43%  45 

17  17 

91a  91a 

29  29 

'151a  171b 

40%  4214 

26%  26% 

51%  5218 

26%  27I4 

22I4  22% 

23I4  23I2 

60%  Ol'a 

25I3  27I3 


21% 

•86 
46% 
10 

•15 

II719 
17 
361a 
151s 
451a 
9378 


22 12 
90 
46^8 
10 
25 
II7I3 
17 
37 
16 14 
4612 

9478 


62        62% 

40%    40% 

103 14  lOo's 


10%    lO's 

niig  5119 

72%    74 


•36 

8 

10 

*7 

132 


87 
6 

10 
8 
183 


82>8  82''8 
118  118 
113  113% 
1421*  142% 
123%  123% 
-13  IC 
•38%    41% 

44%  45% 
108      108 

53%    54 

22%  23>4 
128%  130% 
•26       27 

58%    58% 

10% 

"    % 


11 
57% 


2II4  21% 

•86  90 

•4OI4  47 

•9%  10% 

*15  '*5 
119'4.119% 

16%  16% 

35%  36 

14%  15% 

45%  461.1 

93%  94% 


54 
•s4 
•34 

71 
•112 

72 


55 
86 
36 
72% 
114%, 
72 


86% 

•85% 

105% 

•12 

•26 
24% 
96% 

•12% 

•76 

108M 
16% 
30% 
30% 
66% 
43^8 
17% 
•914 
28% 
15% 
42 
26^8 
52% 
26 
22% 
23% 
61 
26I4 
54% 

•84 


8714 
86%l 

107% 
13% 
28% 
25 14 
97% 
14 
79 

108% 
16% 
30% 
30% 
66% 
4434 
17% 
0-% 
28% 
15% 
4'Jl4 
27 14 
54 
26% 
24  I 
23% 
61781 

27%' 

56%: 

85    I 


61% 

40% 
104% 

50 

87 

84% 
105 

I214 

25% 

24% 

96 
-12 

80 
107% 

16% 

29 

29% 

67 

4278 

17 
9I4 

27% 
♦15 

41 

26I4 

5214 

26% 

23 

23% 

59 14 

2578 

54 

84 


62 14 

40% 
105% 

50 

87 

85% 
107% 

12% 

25% 

25 

97I4 

14 

80 
107% 

16% 

29% 

3OI4 

67 

44I4 

17 
9% 

28I4 

17 

41% 

2614 

54 

26% 

2378 

2314 

61% 

27 

55 

84 


10479  10478 

108      108 

2G       26% 

54       54% 

17%    17% 


30 
45 


3078 
46% 


39       39 

75       75 

100     100% 


74 


75 


-43  50 
'86%  93 
60 


6%       6% 

, 17 

■11       13 


•15        16% 


151     151 


38%    38i4 


90       91 
38       38% 
99       99 
146%  147% 
77%    78% 

146  147 

108  110 

75  73 

125  127% 


70 

111 
72 

100 

105 
26% 
54% 
I714 
30% 
45 


70%i 
114 

72% 
104 
108 

27 

54% 
1714 
30%i 
45% 


38%    38% 
74       74 
100     100 


91        93 
•37%    38% 
• 98% 

147      149 
77%    7878 


109     109 

74       74 

126     126 


1078 

44% 

85 

"'i" 
6% 


1078: 
44% 

86% 
65     I 

6%} 


59       59 

•9%    11%    '10 


71 14 

•112 
71 

'100 

105% 
2514 
5379 
17% 
29% 
44 14 


7114 

113 
71% 

104 

108 
26 
54% 
17% 
30% 
45% 


10% 

10% 

00% 

01% 

54% 

05% 

71% 

73% 

•3«i4 

87% 

•5% 

6% 

10 

10 

•7 

8 

131 

1»3 

82 

82% 

118 

118 

112%  113% 

142 

143 

121%  123% 

14 

15 

39 

40 

43% 

45 

107%  108 

53% 

53% 

21% 

22% 

128%  130 

25% 

25% 

57% 

68'4 

10% 

107h 

56% 

57% 

21 

21% 

•86 

90 

•46% 

47 

10 

10 

•15 

25 

118i4llH% 

3414 

35 1< 

14% 

1579 

43% 

45 

93 

94 14 

60% 

6178 

103      104 

85% 

86% 

•85% 

87 

105%  108     1 

•12% 

14 

24% 

25I4 

24% 

23I4 

96% 

97% 

12 

12 

75 

77 

107% 

108% 

16% 

16% 

•28 

30 

29% 

30% 

•66 

41% 

43% 

•17 

17% 

9 

!i% 

27 

27 

•15 

17 

41 

41% 

26I4 

26% 

52 

52% 

25% 

26% 

22%  23I4I 

22%  23% 

58%  60% 

2314  2678 

52  54 


85 
35 
70% 


36%    38 

74       74 
98%    9979 


92%    92% 
3779    88 
•97       98 
147%  148% 
76       7314 


■80 
33 
70 
111%  112 
72        72 
103%  103% 
105     106 
24I4    25% 
53%    54% 
1678    17 
29%    3014 
44       43% 

35%    37 
72%    73I4 
97%    99% 


91        9i 

36       3779 

95%    95% 

146%  147% 

75%    7678 


146     147     "140  150 

107%  110     "107  110 

7379    7379'     70  72 

•120     130     ^120  130 


•43 

88 


•4 
*6% 


♦11% 
•17 

•85 
♦15 


13 
20 
90 
15% 


•5 

6 

•23 

30 

38 

38 

15% 

13% 

23%    26 

29%    31% 
71        74% 


50 
88 
65 
5 
7 
17 
13 
20 
90 


•10 
•17 
♦85 
♦1514     16 
106     106 

13%    13% 
152     152 

•5%  6 
•25  30 
•36       38 


32  32 

25%  27 

29%  3079 

6778  75 


44 

85 


4% 
♦6 


•10 
♦17 


12 
44 

85% 
65    . 

4% 

17    ' 
12 
20 
88 


12 14    12% 


•5% 
♦25 
»35 


6 
30 
38 


i6       26 

29%    3014 
62       68% 


•9 
•43 

•85 

"•i' 

•6 

lO' 


12 
46 
00 
65 
5 
7 
17 
10 
20 

88 

1414    14% 


10% 

00% 

54% 

70% 

35 

'5% 

0 

7 

131% 

81% 
118 
112% 
140% 
121% 

14 

40 

43 
107 

52% 

21% 
128 

25% 

57 

11 

56% 

20% 
•86 

46 
'10 
•15 
117 

14% 
•32% 

14% 

41% 

927u 

89 

60 14 

35 
101 

49 

85% 

84% 
105 
♦12 

25 

24 
x94 

12 

74% 
107 

15% 

28 

29 

67 

4078 

•16 
8% 

26 

15% 

40 

25% 

5178 

25 

21% 

22 14 

58% 

24% 

51 

81 
•31 

69% 
111 

70 


10% 
60% 
55% 
72% 
357e 

7 
10 

7 
133 


118 
113 
140% 
1217g 

14 

40 

43% 
107% 

53 

21% 
121*% 

25% 

57% 

11 

07 

21 

90 

46% 

11 

25 
118 

15 

35 

15 

43% 

94% 

92 

6II4 

35 
102% 

49 

86 

8478 
105 

14 

25% 

24% 

95% 

12 

75 
107% 

I6I4 

28% 

29% 

67 

43% 

17 
9 

26 

15% 

40% 

26 

52% 

25%' 


aalea 
of  tba 
We«k, 

BbMM 


Range  alnoe  Jan.  1,  1887. 


liowaat. 


HIgbMt 


1,400  10     Aug. 

4,810  60%8e»l 

12,387  40     July 

22,110  00%  Jan. 

720  33     Feb. 

160  57,  Aug. 

972  9     Sept. 

300  6%  Aug. 

3,875|l31     Sept 


650  117 
24,301 

106 
4,342 

600 
1,110 
7,293 
1,011 
3,850 
3,135 
126,005 
3,010 
1,352 
2,«05 
2,065 
2,700 

r.i'oo 

760 


104% 
24% 

52% 

1678 

29% 
43% 

36 
71% 

98% 

3S% 
x88% 

35% 
•94% 
146% 

74% 


82%  129,842    78%  Aug. 

■■'"117     July 

109     July 

138%  Jan. 

121%  Sept. 

14     Sept. 

35     Jan. 

42%  Aug. 
106     Feb. 

50     Aug. 

21  Aug. 
126     July 

217gFeb. 

56%  Jan. 

10%  Aug. 

06%  Sept. 

20%  Sept. 

83     Aug. 

21%  Feb. 
0%  Ang. 

17  Aug. 
11117  Sept. 

14%  Hept. 

3078  Aug. 

14%  Hept. 

41%  Sept. 

8978  Aug. 

89  Sej.t. 
57  Feb. 
35  Sept. 
93-%  Aug. 
49  Sept. 
80  Aug. 
66%  Jan. 

98  Jan. 
12  Aug. 
24%  Sept. 
23      Aug. 

90  Aug. 
12  Jnly 
74%  Sept. 

105%  Aug. 

15%  Aug. 

26%  Aug. 

2779  Aug. 

64    Aug. 

40     July 

15%  Aug. 

8%  Sept. 

26     Sept. 

14%  Aug. 

40     Aug. 

24%  Aug. 

•17%  Aug. 

22%  Feb. 

20     Aug. 

22%  Aug. 

34     Feb. 

89,3681   22%  Aug. 

1,723     51      Ang. 

130     SO     Feb. 

30     Jan. 

2,320    61%  Feb. 

465  111     Aug. 

55%  Jan. 

99  Aug. 
104%  Sept. 

20  Feb. 
51%  Aug. 
13%  Feb. 
23%  Feb. 
35%  Aug. 


15%  June  13 
68%  Jan.  13 
64%  May  19 
86%  Apr  la 
43%  Apr  13 
0%Jan.  8 
17  Jan.  13 
-..,  11%  Jan.  20 
16  l.Vi  May  17 
11  95  May  18 
30  127%  May  17 
30  127%  June  7 
29  153%  June  7 
16|  14078  May  17 
15    22     Apr.  22 


963 

050 

1,601 

3,219 

7,185 

59,9.:  9 

670 
28,125 

450 
5,342 
1,200 
3,9V5 

900 

135 

450 

810 

9,812 

44,y0t 

400 
1,820 
3,71!; 
2,315 
2,2fi0 
38,395 

750 
90,365 

400 
3,120 
1,365 

200 

7,635 

6,355 

17,124 

2,   00 


22%     21.010 
23     I      2,885 
59%411,29U 
2578 
52% 
81 
35 
70 
111 

0  968 

20 
5,280 
12,160 
21,040 
80O 
3,9ijO 
i:,42i 


52%  Apr.  22 
04%  May  17 
118%  June  7 
.„,  68  Apr.  11 
26]  39%  Jan.  11 
30  139%  June    1 

3|  32%  Apr.  14 
24|  68%  June  4 
31)  17  .Ian.  3 
16  82%  Jan.  13 
I61  32     Jan.     3 

1100     Apr.     9 

41  62%  May     7 

2!  17  Apr.  7 
24,  28  May  81 
16  138  May  38 
161  27%  Apr.  1 
261  47%  Apr.  21 
16!  24%  May  16 
16|   61      Apr.  29 

11  9-%  June  30 
16    90%  May  14 

3    " 

10 
31 
16 

1 

6 

4 
26 
15 
26 
25 
20 
16 


70%  Apr.  14 
67%  June  11 
16]78.4pr.  20 
64%  Apr.  5 
95%  May  19 
94%  May  1» 
119  May  18 
20%  Apr.  2 
48%  May  31 
34 14  Apr.  9 
112  May  19 
19%  Jan.  8 
...  88%  Jan.  3 
30114%  May  19 
30  20%  May  1» 
30!  37%Mav  18 
11  35%  Apr  12 
1  76  May  23 
30|  66  Mar.  29 
25;  20% Jan.  S 
161  14  Feb.  14 
16  38%  Feb.  14 
23%  Jan.  3 
5579  May  16 
3J%July  18 


104% 
2478 
53 
1679 
30% 
44% 

36% 

72 
99 
38% 
89 
36% 
97% 
146% 
76% 


25    63%  May  1» 

■     32%  Apr.     4 

35%  Apr.     7 

39%  May  2& 

65     Sept.    6 

53     Jan.  17 

87%  Jan.  17 

95     Jan.  17 

44%  May  26 

_    84%  May  26 

I1I2O     June    2 

7    !'5     June  20 

111%  May  23 

,  1207g  May  27 

35%  May  23 

63%  May  18 

22%  May     6 

38%  May  18 

63%  Apr.  18 


6,405    34     Aug.  ?6    03%  May  19 
9';;4    71%  Aug.  30    89     May  19 
4,743l  97%  Sept.  15 '105%  Apr.  18 


145  150 

107  110 

•70  74 

120  130 


♦9 
•41 

85 


12 
45 
90 


♦3% 
6 


250 

3.012 

12,675 

370 

3.2:i9 

231,707 


35%  Aug.  27j  54%  May  31 
84  Aug.  26  105%  May  19 
35%  Sept.  16  58%  Apr.  7 
95  June  28  115  Feb.  8 
139%  Jan.  4  159%  May  23 
67%Juue24    7979  Sept.    9 


59  139%  Jan.     4 

10' 107     Jan.     5 

606'  62     Feb.  17 

58  125     Sept.  12 


100 
lOOi 

.too 
6;j0 


12%     12% 
152     152 

♦5%  6 
•2.J  .  30 
•35        37% 


25        26 


•10 


4% 
6%' 

17 

12 

20 

88 


100 
1,050 


•3%  6 
•25  29 
•33       38 


23%    25 


29%    2979      297g    30%    25,056 
62%    60%      64%    67%>J«J',ooo 


100 


33%  Jan. 
9%  Sept. 

41      Aug. 

85      Ang. 

40  Aug. 
3%  Aug. 
5%  Aug. 

12%  Aug. 

10     Aug 

20     June 

88     July 

13%  Aug. 
100105  Feb. 
450'  12  Aug. 
170  115  Jau. 
!     5%  Aui;. 

27     Aug. 

30     Jau. 

15%  Aug. 

26%  Aug. 

23%  Sept. 


152     Aug.    5 

118%  May  14 

76     Aug.  31 

137     June    6 


300 
500 


19    74% 
1    19 

311   6778 
Ij  99% 
8  155 
26]     7 
26    10% 
0    23% 
241    15 
Ist   30% 
21  100% 
2|    22 
2,109 
30    22 
10155% 


40O 

100 

100 

3,115 


28%  Sept.    1 
04     Ju.y  2s 


8% 
35 
45% 
25 
00 
54% 


Apr.  6 
Jan.  7 
Apr.  19 
May  18 
Jan.  11 
Jan.  13 
Jan.  14 
Jan.  13 
June  13 
May  27 
.May  27 
Apr.  9 
May  28 
May  17 
June  17 
Jan.  10 
May  14 
June  6 
Feb.  12 
Apr.  27 
Jan.  14 


64%  Jan.     3 
75     Sept.  IS 


♦  These  are  the  prices  bid  and  asked;  no  sale  was  made  at  the  Board. 
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BDNBS-LATEST  PRICES  OF  ACTIVE  BONDS  AT  N.  Y.  STOCK  EXCHANGE,  AND  KANGE  SINCE  JAN.  1,  1887. 


Railroad  Bonds. 


Oloting. 


Sept.  9  Sepl.ie 


Atl.  &  Pac— W.  D.  inc.,  68, 1910 

Gnar.,  4s,  1937 ---• 

Oar.  Sontb.— I8t  Kuar.,  5s,  1908 

2d  5s  1913      ..--. •  ..-.-• 

Oen.'lowa— l8tr7e,''99',coup.  ofl 
Central  of  N.  J— 1st,  78, 1890.. 

Con80l.7s,  1899,a88ent. 

CoDTert.  7s,  1902,  assent 

Adjust.  7s,  1903 

Convert,  deb.  68,  1908 

Interim  bond  certificate 

Le'li  &  \V.B.,con.7s,  1909,a8'nt 

Ani.  Dock  &  Imp.,  58, 1921.  .. 
Oenti-al  Pacific— gold  6s,  1898.. 

Ban  Joaiiuin  Br.  6s,  1900. 

Land  grautSs.  1890 

Ches.  <te  O.— Pur.  m.  lund  68,  '98 

$8.  gold,  ser.  B,1908,  coup,  ofl 

Exten.  coup.,  48, 1986 

6(,  currency,  1918 

-    Mort.  6e,1911 

taies.  O.  &  Bo.  W.— 5-68, 1911 .. 
Chlc.Bur.  &  Nor.- 1st,  59,  1926 
CJilo.  Burl.  &  Q.— Deb.  5s,  1913. 

Denver  DWls.,  48, 1922 

CSilc.  &  Ind.  Coal  R.,  Ist,  5b,  '36 
011.MU.A:  St.P— lst,I.&M.78,'97 

Coneol.  7b,  1905 

l8t,  Bo.  Mln.  Di v.— 68,1910.... 

l8t,  Chi.  &  Pac.W.Dlv— 58,  '21 

Wle.  &  Min.  Div.-5s,  1921 ... 

Terminal  58, 1914 

Chic.  4  N.  W.— Cousol.  78, 1915 

Gold,  7b,  1902 

BiuklUK  fund  (is,  1929 

Binkiiig  fund  58, 1929 

Sinking  fund  debent.  58,  1933 

25-jeai  debeut.  5b,  1909 

CU.B.  1.  «&  Pac— 68,  coup.  1917. 

Exten.  &  col.  5h,  1934 

Oh.  8t.P..M.&  O.— Consol.  68.  '30 

Bt.  Paul  At  8.  C— 1st,  6s,  1919 
Oh.StL. A  Pitts.- l6t,con.  58,  '32 

0.  C.  C.  &  Ind.— Gen.  68, 1934  .. 
Col.  Coal  &  Iron-l8t,  68, 1900. . 

001.  H.  Val.  &  Tol.— Con.  58,  '31 
Gen.  gold,  68, 1904 

Denver*  Rio  Or.- l8t,7B,  1900 

l8tcou.48,  1936 

Den.  A  R.  Or.  W.-  Ist,  68, 1911 

Asseuted 

Den.  Bo.  Pk.  &  Pac— let,  7s,  '05 
Det.Mac&M.— Ld.gr.3's8,1911 
JE.Ten.V.&  G.  Ry.— Con..58,  '56 
.  Ellz.  Lex.  &  B.  Bandy— 68, 1902. 
Erie-  1st.  consul,  gold,  78,  1920 

Long  Dock,  78, 1893 

Con.  68,1935 

N.Y.L.E.&W— 2dcon.  6s,  1969 

Funded  coupon,  58, 1969 

Ft.  W.  &  Denv.  C.  -Ist,  68, 1921 

Gal.Har.&  San.Ant.— let,  68, '10 

2dM.,  76, 1905 

West.  Division- Ist,  59, 1931 

2d,68, 1931 

Or'nB.W.&St.P.- l8t,68,1911 

2d  Income  88,  1911 

Gulf  Col.&San.Fe— lst,78, 1909 

Gold,  6b,  1923 

Henderson  Br.Co.— Ist.  6a,  1931 
H.  ATex.  C— IstM.L.  78 

let.  West.  D.,  'SB,  1 891 ... . 

l9t,WBco&N.78,1903.... 

2d,  coueol.  M.  L.  88, 1912 

Gen.  mort.  Bb,  192 1 

liid.Bl.  <fe  W.— lst,pref.,78, 1900 

l8t,  5-68, 1909 

2d,  5-68, 1909 

Eastern  Division— 6b,  1921 

Income,  68,  1921 

Int.  &  Gt.Nor.- 1st,  68,  gold, '19 

Coupon,  68,  1909 

Kent.  Centr.- Stamped  4b,  1911 
Knoxv.  &0.— 1st,  6s.  gold,  1925 
LakeBli.— Con.coup.,lst,78,1900 

Con.  coup.,  2d,  78, 1903. 
Long  Island- l8t,  78,  1898 

Ist,  cousol.,  5b,  1931 

Lou.  <fe  Nash.- Consol.,  78, 1898 

N.  O.  &  Mobile— 1st,  68,  1930. 
2d,  6s,  1930 

E.  H.  AN.- 1st,  66, 1919 

General,  68, 1930 

Trust  Bonds,  6s,  1922 

10-4U,  68,  1924 

IjOU.  N.  a.  &  Ch.-lBt,  6s,  1910. 

Consol.,  gold,  b's,  1916 

Mem.  &  Cb'lBton— 68,  gold,  1924 
Metro.  Elevated.— iBt,  6s,  1908 

2d,  68,  1899 

Mexican  Cent.— New  ass.  4s 

Incomes,  38,  1911  

Mich.  Central— l8t,  con.,  78,  '02 
Mlss'ri  Pac— iBt,  cons.,  68,1920 

8d,  78, 1906 

Pac.  of  Mo.— Ist,  6s,  1888 

2d  mort.,  78,  1891 


29 
8212 
106 
91 


105 

114'4b. 

114J4b, 


98 
llOifib. 
105    b. 
114i2b. 


75 


20 
95 


lO.'^^ia. 

95  ^a. 

99  a. 
118  b. 
127  "sb. 
114 
10351 
10212a. 
1021a 
138  b. 
129 
120  b. 
109  b. 
103  b. 


131  b. 


II&I2 
126  a 


S.9 
117  b. 
127  b. 
114i*a. 
103% 
10212a. 
102  laa. 
138 
l:i7 
12019b. 

OM  b. 
10814a. 
105  a. 
131  b. 
107^ 
llaMb. 
126  a. 


lOSiiia. 

99 

72  a, 

67  b. 
119%b. 

7812 

70  b. 

68 

78  b. 

37 

96I3 

9612 
130i2b, 


118  a. 
99 14 


851a 


94  a. 


37% 
121 

101  b. 
107  b. 
113  b, 
11212b. 
Il2iab. 
102i2b. 


12013b. 

80isb. 

70  b. 

9L  a. 

24  b. 
113  a 

87i2b 


94  a. 
12412a. 
122  «4b. 
125 


120  b. 
10908b. 
97  b. 
112  b. 
110 
IO7I2 


110 
94 


115%a. 
106 


127  1 
114 
120  I 
100% 


26 
81 
105 
89I2 


b. 


Range  since  Jan.  1. 


Lowest. 


105 
110 
110 


9714a. 
llliaa. 


114 
117 


112 
70 


95  a. 
lOOiab. 
100  b. 
10313 


2512  Feb. 

82  Aug. 
104i58  Aug. 

t<9     Sept. 

80  Aug. 
IO412  Aug. 
107 1«  Jan. 

109  Jan. 
IO5I4  Jan. 

feS's  Jan. 
97%  Aug. 

110  Jan. 
99     Jan. 

11313  Feb. 
llliaFeb. 

100  July 
112     Mar. 

70  Srpt. 
67  Sept. 
1713  Sept. 
94  Aug. 

101  Feb. 
10li2  Jan. 
103     Sept. 

97     June 

981s  Jan. 

1181*  July 

12(jia  Aug. 

11314  Aug. 
103  July 
10213  Sept. 
lOm  July 
138     Sept. 


27 
117 
108 
108 
103 
130 
107 
117 
123 


98 
67 
67  b. 
119% 


7819a. 
3014 
94  a. 
96i2a. 
130I3 


97% 


82 


108  a 
93^8 


102    a 
3414 
121 
101 13 


114 
112 
111 


l'20i« 


22 


87isb. 


94 
124 


b. 


130  b. 
113  X,. 
120  b. 
109 
98  a. 
112i3'o. 
109 
106 13 


110  b, 
94    a. 

100    b. 

117    a, 

10619b. 
68    b, 


128 
114 


Sept. 
May 
Jail. 
Aug. 
July 
Jan. 
July 
Sept. 
July 


Highest. 


98%Jau. 

107  Jan. 
95%  Aug. 

67  Sept. 

68  Sfpt. 
II8I9  Feb. 

76I4  Feb. 

70     Sept. 

60I9  Sept. 

68     Apr. 

29     Sept. 

95     Sept. 

95  Sept. 
1301a  Sept. 
112%  June 
115     Jau. 

93%  Feb. 

85  Sept. 
Si's  Sept. 

106  Feb. 
105     June 

93%  Sept. 

9218  Jau. 

99     Jan. 

33%  Aug. 
118  Aug. 
100  Aug. 
I06I3  Mar. 
112%  Jau. 

108  Mar. 
113     Feb. 

94     Feb. 

65    Sept. 

II9I2  Jan. 

86  Aug 


72 
91 
22 

112 
86 
64 
91 

124 


Sept. 
Jau. 
Sept. 
Aug. 
Sept. 
Jan. 
Aug. 
Aug 


12213  Jan. 
12008  May 
II219  July 
118  Apr. 
105     Jan. 

90''e  Jan. 
112  July 
107  Jau. 
IO4I9  Jan. 

98     Jau. 


lC958b. 


109 

93 

100 

116 

106 

51 

20 


Jan, 
Apr. 
Aug. 
July 
Sept. 
Feb. 
July 


I26I9  Aug, 
11378  Sept, 
121  Juue 
IOOI4  Aug. 
I05I2  July 


3838  June 

90  Jan. 

109  June 

9513  Jan. 
94  May 

110  Jan. 

119  June 
118%  June 
IO8I9  Juno 
105  June 
100  June 
116  Feb. 
IO6I9  May 
118%  Mar. 
116  June 

105  Mar. 
115  June 

81  Jan. 
'7514  Jan. 
32  Jan. 

100  Feb. 
1081s  June 
IO712  Mar. 
108 12  Apr. 
99  Jan. 
103 12  June 
12Jia  Jan. 
130%  June 
11914  Juue 
109  Jan. 
108  Mav 
105%  May 
142  Jan, 
133  Jan. 
1201a  Sept. 

11012  Mar. 
11014  Mar. 
109 14  Apr. 
135  Jan. 

11013  Feb. 
124''8  May 
12713  Ji.n. 

102  Feb. 
llliaMay 
101%  June 

SB's  Jau. 

91  Jan. 
121i9Juno 

82%  June 

82  Apr. 
78  Jan. 
86%  June 
5U     May 

101%  Apr. 

108  Jau. 
137  June 
115     Mar. 

120  Mar. 
104''8Mav 

95 14  May 
98 13  M.iy 

109 13  Mar. 

111  Jau. 
lOOig  Jan. 

92 14  Feb. 

109  May 
53     May 

125%  June 
106%  June 

110  Feb. 
119%  Mny 
ll9i2May 
119%  May 

112  May 
79%  May 

124-4  Feb. 
99  May 
8912  June 
9Si2May 
34'a  Apr. 

122     Mar. 

98  Feb. 
78     July 

100  Jau. 
129  June 
126I9  May 

125  Sept. 
115  Feb. 
121 19  Feb. 
II314  June 

99 12  May 
11758  May 
114i2May 
109     May 

103  Apr. 
II513  May 

99  June 
107  May 
120i9May 

113  Apr. 
75%  Juno 
'i  7%  Juue 

131  Apr. 
119  Apr. 

126  Apr. 

106  Jan. 
llOis  June 


Railroad  Bonds. 


Mil.  Lk.Sh.  &  W.— Ist,  6e,  1921. 

Michigan  Div.— Ist,  68,  1924.. 
Minn.  &  St.  L.— 1st,  7s,  1927.... 

Imp.  &  Equip.— 6s,  1922 

Mo  K.&Tex.— Con.,  68,  1920..^ 

Consol.,  58,  1920 

Consol.,  79, 1904-5-6 

Mobile  A  Oldo— New,  68, 1927  . . 

1st,  Extension,  69,  1927 

Ist  pret.  debentures,  78 

Mutual  Un.  Tele.— 8.  f.,  69, 1911 
Nash.  Ch.  &  St.  L.— l9t,  78,  1913 
N.Y.  Central— Extend.,  58, 1893 

N.Y.C.&H.-lst,  cp..  78, 1903 
Debenture,  58, 1904 

N.Y.&  Har.— 1st,  78, 1900 

N.Y.Chio.ASt.L.— l8t,  68, 1921.-», 

2d  mort.,  68,  1923 

N.Y.  City  ANo.— Gen.,  68, 1910  . 
N.Y.  Elevated— Ist.  78,  1906.... 
N.  Y.  Lack.  A  W.— 1st,  6b,  1921. 

OouBtruotlon,  5s,  1923 

N.  Y.  Out.  A  W.— l8t.  6a.  1914.. 
N.Y.Sus.AW.— Deb.,6s,'97,cp.ofl 

1st  refundine,  5s,    1937 

Midland  of  N.  J.— iBt,  68. 1910 

N.  O.  PiiciBe— l9t,  68, 1920 

North. Pacific— lst,ooup., 68,  '21 

Gen'l,  2d,  coup.,  1933 

James  R.  Val.  l8t,  68, 1936.. 
N.  PacTer.Co.- Ist,  6b,  1933.  A 
Ohio  A  Miss.— Cousol.,  7b,  1898. 

2d,  con8o!.,78. 1911 

SpringfleldDiv.— 78, 1905 

OhluBouthern- 1st,  6s,  1921.  .. 

2d,  Inc.,  6s,  1921 

Oregon  Impr.  Co.— 1st,  68,  1910 
Ore.  R.  ANav.Co.— 1st,  68, 1909 

Consol.,  5'<,  1925 

Oregon  A Transoon.- 6b,  1922.. 
Peo.  Dec.  A  Evans.- let,  68.  '20. 

Evansv.  Dlv — let,  da.  1920... 
Rich  A  All.— iBt,  7b,  1920.  tr.  ree 
Richm.  A  Dan.— Cons.,  6s,  1915 

Debenture,  6s,  1927  

Boob.  A  Pitts.— Ist,  68,  1921... 

Consol.,  68,  1922 

Rome  W.  A  Ogd.— Ist,  78, 1891. 

Coneol.,  extend.,  58,  1922 

St  Jo.  AGd.Isl.— 1st,  68, 1925 

2d,  Income,  5a,  1925  

St.L.  Alt.AT.H.— let,  78,  1894. 

2d,  M.,  pref.,  78, 1894 

2d.,  M.,  inc.,  78,  1894 

Dividend  bde,  68, 1894 

8t.  L.  Ark.  A  Tex.— let,  68, 1936 

2d,  68,  1936 

St.  L.  A  Ir.  Mt.— let,  7s,  1892... 

2dmort.,  7e,  1897 

Gen.  Ry.  A  land  gr.,  58, 1931. 
St.  L.  A  San  Fr.-  6b.,  CI.  A,1906 

69,  Class  B,  1906 

6a,  Class  C,  1906 

Gen'l  mort.,  68,  1931 

Gen'l  mort,  Ss,  1931 

80.  Pac,  Mo.— let,  6s,  1888... 
St.  Paul  M.  A  M.— Ist,  78, 1909*|1 

2d,  68, 1909 

Istcons.,  68,  1933 , 

Do         reduced  to  4iea 
Shenandoah  Val.-  let,  78, 1901 

Gen'l  mort.,  6a,  1921 

So.  CaroUnar-lst.  6s,  1620 

2d,  68,  1931 

Inc.,  6s.  1931 

80.  Pac,  Cal.— 1st,  68, 1905-12.. 
80.  Pac.Ari.— 1st,  Ba,  1909-10.. 
So.  Pao.,  N.  M.— Ist,  68, 1911.  .. 
Tex.  A  Pac— Inc.  A  Id  gr,  78.  '15 

Bio  Grande  Div.— 68, 1930  ... 

Gen.  mort.  Aterm.,  6s,  1905.. 
Tol.  A.A.  A  N.  M.— 1st.  6a,  1  924 
Tol.A.A.  A  Ur.Tr.— 1st,  68.  1921 
Tol.  Peor.  A  West— let,  7s.  '17  . 
Tol.  A  Ohio  Cent.-l8t,  5s,  1935 
Tol.St.L.&  Kan.  C.-l6t,68. 1910 
Union  Pacific -Ist,  68,  1899.... 

Laud  grant,  78. 1887-9 

Sinklugfund,  88.1893 

Kan.  Pacific— let,  68,  1895.... 

1st,  6s,  1896 

DenverDiv.— 68, 1899 

I8t  cousol,  68,  1919 

Oregon  8h.  Line  -Ist,  68,  '22.. 
Virginia  Mid.- Inc.  69. 1927.... 

Geu'l  mort.,  58,  1936 

Wab.  St.L.  A  Pac.    Gen.,  68,  '20 

Chicago  Divieon— 5b,  1910  .. . 

Wabash— Mortgage,  78, 1909.. 

Tol.  A  Wab.— Ist,  ext.,  7b,  '90 

1st,  St.  L.  Div..  78,1889 

2d,  extended,  78, 1893 

Con.,  conv.,  7s,  1907 

Great  West.- let,  78,  1888.... 
2d,  78. 1893 

St.L.K.O.  A  N.— R.eAr.,78,'95. 
West  Shore— Guar.,  4s 


oi- 


Closing. 


Sept.  9  Sept.16 


119    b. 


9278 

'80 
10912b. 
114    b. 
107    b. 


84i2b, 
I26I3 
104    b 
133    a, 
1071s 
130    b, 

97 13 


66  a, 
1191a 
123  b, 
107  a. 
109 


113  a, 

iV4%" 
10319 


102  b, 
115  b, 
114  a, 

104  "b. 

35 

9479 
10912 
lOOisb. 

96 

112  a, 
106^8 

60  b. 
llOifl 
110  a. 

ii3i2b. 


102 
100 


lis  a. 
106  b. 

45  a. 

98 'sb. 

43%a. 
108i2b. 
I13iab. 

90  b. 
112  b. 
112  b. 
112  b. 
113%b. 
100 13 
100%b. 

12%a. 
11619b. 
115 

98  %b. 
103  a. 

97"'b, 
70  a. 
15  b. 


51 

68% 


95 

95 
116 
104 
111 
110 
113 
116 
102% 


75  b. 
65  a. 
99isb. 
SO  b. 


113 
114  a. 

99 

90  a, 
113  b. 

99  b. 
109  %a, 

9878 


120  b. 


127  b, 

80  a, 

90 

78 13 

109 13 

112  b, 

107  %b. 


84 


I03I9 
133  a 


961s 
61  "a 


125 
107 
108 


113  a 
73 

11458a, 
102  lab. 


113  U 
113iab, 

109  a. 
lo5  a, 

34 
90 

110  a. 
too  la 

95%a. 


60 
ll0"a! 


108%!,, 

lOviM 
99  a 
69  a. 


38  a. 
97 
39 
loeiab. 


94  b. 
Ill  b. 
Ill  b, 
111  b. 
113%b, 

99 
100  isb, 
112% 


115 
9813a, 


35 

9719 


14  b, 
11113b. 
10714b. 


46 
62% 


94 
105 


95  a. 


11513b. 
104    b. 
110 
109 13 
108 13 
115    b. 
lOlisb. 
9814 


47    b. 
99 


114isli. 
¥.5  "a' 


109    b. 
98 


Range  since  Jan.  1. 


LowesL 


118  Feb. 
114  Jan. 
130     Aug. 

81     Aug. 

89     Sept. 

78ia8ept, 
107 12  Aug. 
lOS't,  Feb. 
104     May 

47      Aug, 

33  Aug. 
125%  Aug. 
103  Aug. 
131^8  Aug. 
106  Mar. 
128I9  May 

85     Jan. 

70     Jan. 

6OI9  Sept. 
117     July 
125i«  Jan 
106%  Sept. 

106  Sept. 
69  Feb. 
901a  Aug. 

107  Au.-. 
73     Sept. 

114i3SHpt. 
IO314  Sept. 
106 19  Jau. 
100  July 
II4I3  Aug. 
114     July 


109 

102 

32 

90 

108 

99 


Jan. 
Feb. 

Sept. 
Sept. 
Jau. 

Aug. 


9513  Sept. 
110  Mar. 
106^8  Sept. 

59 13  Sept. 
110  Sept. 
106  Feb. 
114  Feb. 
108  Jan. 
IO8I4  June 
lOOis  June 

99     Aug. 


65 
113 
108 
105 

35 


July 
Aug. 
Sept. 
May 
Jan. 

96I9  Aug. 

38I3  Sept. 
10a      Aug. 


109 

93 

113 

113 


May 
July 
July 
July 


II2I9  Sept. 
IO8I3  Feb. 

98 13  July 
100  July 
110%  Jan. 
115i9  8ept. 
114i9Sept. 

98     Feb. 


96 
35 
96 
65 
15 


Jan. 
Sept. 
May 
May 
Aug. 


11018  Feb. 
110  Feb. 
105%  Jan. 

46     Sept. 

62%  Sept. 

62     Sept. 


89 
103 
104 
95 
95 
114 
102 
110 


Jan. 
Jan. 
Jan. 
Jan. 
Aug. 
Jan. 
Jan. 
Sept. 


10;' 13  Sept. 
108 12  Sept. 
114  Jan. 
102      Aug. 

9713  Aug. 

95     Apr. 


80 
49 
89 
82 


Sept. 
Jan. 
Feb. 
Aug. 


HOIB— The  letter  "  b"  indicates  price  bid,  and  "a"  price  asked ;  aU  other  prices  and  the  range  are  from  aotual  sales. 


IIO14  Jan. 
106     Jan. 

98     Sept. 

83  Sept. 
109     Jan. 

98  Aug. 
109     Miir. 

97 19  Sept. 


Hightst. 


122  Apr. 
121  May 
133     Jan. 

90  Jan. 
10213  Apr. 

89%  Apr. 
II312  Jan. 

114  Apr. 

10713  Aug. 
661s  Mar. 

89  Mar. 
131     Apr, 

10714  Apr 
137     May 
llOSsJuna 
1331s  Apr. 
lOlisM^y 

99     May 
80     Apr. 

123  Jan. 
I28I9  Apr. 

110  Jan. 
no's  Feb, 

77     Apr. 

96I9  May 
II513  May 

8618  May 
II8I3  Apr. 
IO713  Mar. 

111  May 
I0719  June 
123     Apr. 

119  Jan. 
II213  Apr. 
IIII3  Apr. 

5012  May 
102^8  May 

112  May 

106  Jan. 

10413  Apr. 
II513  June 
112  Feb. 

77  Apr 

115  June 

114  Apr. 

120  Mar. 
117  Apr. 
II213  May 

10418  Mar. 
1081s  Apr. 

75  Apr. 

116  June 
112%  June 

108  Jan. 
48  June 

102%  Apr 
55 14  Jan. 

115  Jan. 

11413  Mar. 
99  Jan. 

11513  Jan. 

117  Apr. 
II714  Anr. 
115  May 
lulls  June 

10419  Jan. 

118  Apr. 

121  Mar. 
I2014  May 
10 lis  May 

109  May 
55     May 

10719  Jan. 

80     Jan. 

28I9  Jan. 
115  July 
112     Apr. 

110  June 
66I9  Feb. 
78i9May 
72     Apr. 

100  May 
10913  June 
112     Feb. 

99%  Jan. 

9759  June 
119%  Mar. 
10313  May 
120  Feb. 
115     May 

115  Mar. 
117i4Apr. 
109  Apr. 
I0719  Jan. 

99     Jan. 

90  Apr. 
60 14  May 

10414  May 
97     May 

117i4May 

116  May 
108     May 

99  May 
II713  May 

107  May 

11414  July 
1U4%  June 


STATB    BONDS. 


SECURITIEB. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

A9k. 

SECURITIES. 

Bid. 

ABk 

Alabama-Class  A  3  to  6 1906 

HClass  B,  5b 1906 

103% 

"98"" 
100 

i"l"6"ie 
103 

■■12J9 

30 

28 

14 
104% 

"ibH 

Missouri— 69 due  1889  or  1890 

Asylum  or  University,  due  1892 
Funding 1894-1R95 

New  York— 68,  loan 1892 

68,  loan 1893 

104 

110 

112 

115 

118 

35 

12 

15 

"14" 

15 

9719 
125 

Rhode  I8land-6e,  cou.. 1893-1894 
South  Carolina^68,  uou-luud.  1888 

Blown  cousolidaled  6s 1893 

Tennessee— 6s,  old 1892-1898 

Compromise,  3-4-5-68 1912 

New  settlement— 68 ♦...igiS 

5s 1913 

38 1913 

115 

6 

103 

...„. 

107 
61 

Class  C,  48 1906 

68,10-20 1900 

Arhan^as— 68,  funded. .1899-1900 

79,  Little  Kock  A  Fort  Smith,  I98 
78,  MenipliLx  A  Little  Rock,  iss.. 
7s,  Arkansas  Central  BR... 
Georgia— 7e,  gold 1890 

North  CaroUna— 68,  old J AJ 

Fundlugact  1900 

New  bonds,  J.  &  J.  ...1892-1898 
Chatham  RB 

100 


"■4"8" 
90 
60 

8I9 

i"d6 

1021* 
70 

LonlBiana— 7b,  cons 1914 

100 

85 

Special  tax.  Class  1 

Btaniped,  48 

CousoUdatsd  48 .'.".1910 

68 1019 

68,  consolidated,  2d  series 

6a,  deferi  ed,  trust  rec 

Hlohlgan— 7b is'gij 

9% 

8EPTBMBER  17,    1887.] 
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BONDS-STOCK  EXCHANGE  qUOTATIONS  ON  FRIDAY  OP  INACTIVE  RAILROAD  B0ND9. 


BKCURITIKH. 


Kallroiul  Bonds. 

(glHck  F.xrhanii*  Pricei.) 
Atch.  Top.  A  Siiii.  Fo— 4>t8...1920 

Bliiklntt  fund.  «« 1011 

B««n  CiTck  -  iKt  Rold.  is 1»3« 

Bait.  A  Onlo-lRtOs,  ParkB..1919 

6».  volit 1925j 

Bcmt.  II.  Tun.  A  W.— Deb.  58... 1913, 

Burl.  Cedar  Kavids  ik  Nor- 

iBt  5» 1906 

CrnBoI.  *  col.  tr,  Sg 1934 

Ri'tdntprert 

Minn.  A  St.  L.-l8t7H,  ffU  .  1927 

lowH  C.  A  West.-  iBt  78....1909 

Ced.  Kiu>.  I.  F.  *  N.,  l8t  68.1920 

l8t.^8 1921 

Bnff.  N.Y  A  Phll.-Cons.  68.. .1921 

Tnist  certlfli'ates 

Geuiral  6» 1924 

TniHt  otTlilloales 

Centnil  lown— 
Eiwli-rn  Division- l8t  68  ..1912 
lUiiiolN  Division— l8t 68 1912 

Cenr.  HR.  A  Banking  Co.,  Qa.- 
Cillnteial  tolil,  fis 1937 

ClimaiH'ake  A  Ohio — 
6e,  rkUI.  M  rle8  A 1908 

Chic  O.  A  So.  We8t.-2d  6s.  ..1911 

OblciiKd  A  Alton-l8t,  78 189M 

SinkiuK  fund,  Bs 1903 

Louis.  4 Mo. Rivei^l8t78..100O 

2d79 19O0 

Bt.  I-.  JackP. A  Chic— Ist,  78. 1894 

iBt,  KUiir.  (.'>fi4),  78 1894 

2(1  UKirtK.  (3ti0),7s 1898 

2d,  guar.  (18f<),7a 1898 

MlBS.  R.  Bridgi-— l9t,  B.f.  68.1912 

Ohio.  Burlliii;.  A  Qniucy— 

Cousoidated,  7b 1903 

8b,  sinking  luud 1901 

Iowa  Div. -Sink,  fund,  58.  1919 

Bliiklngfund,  4s 1919 

Plain,  4f> 1921 

Kcbriiska  Extent-irn  48 lMi!7 

Chk-.  Burl.  A  No.-Deb.  68.. ..1896 

Chi.  R.  Isl.  A  Pac.— 68,  coup.. 1917 

Regis!  ired 

Ext.  A  Col.,  59 1934 

Registi-red 

De«  Moints  A  Fort  D.— lBt,48.1905 

lBt,2»ss 1905 

Extension,  48 

Keok.  A  Des  M.— l«t,  58  ....1923 

Chicago  Milwaukee  A  Bt.  Paul— 

Ist.ls,  P.  D 1898 

2d,  7  3-108,  P.  D 1898 

Ist,  7fl,  $g.,R.  D 1902 

1st,  La  Crosse  Division,  7s. .1893 

l8t,  I.  AD.,  78 1899 

Ist,  C.  A  M.,  78 1903 

l8t,  7s,  I.  A  D.  Ext 1908 

l8t,  8.  W.  Dlv.,  6s 1909 

Ist,  5s.  La  C.  &  Dav 1919 

1st,  H.  A  D.,  78 1910 

18I,  H.  A  D.,  58 1910 

Chicago  A  Paoitic  DIt.,  68. .1910 
Chic.  A  Mo.  Riv.  Dlv.,  58  ...1926 

Mineral  Point  Div.,  58 1910 

C.  A  L.  Sup.  Div.,  58 1921 

Fargo  A  South.,  6s,  A88U...1924 

Inc.  conv.  sink.  fnudSs 1916 

Dakota  A  Gt.  South.,  5s 1916 

Chicago  A  >ortliwe8tem — 

Extension  bonds^s 1926 

Escanalia  A  L.  S.— l8t,  68...  1901 

Des  M.  A  Minn.-l8t.  78 1907 

Iowa  Midlund-lst,  88 1900 

Peninsula— let,  conv.,  78 1898 

Chlo.  A  Milwaukee-lst,  78.1898 

Win.  A  St.  P.- 2d,  78... 1907 

Mil.  A  >Iad.-l8t,  6s 1905 

Ott.  V.  F.  A  St.  P.-lst,  58. .1909 
Northern  111.— 1st,  5 1910 

CI.  Col.  Cin.  A  Indianap. — 

iBt,  7s,  8.  fd 1899 

Consul.  78 1914 

Consul,  sink,  fd.,  78 1914 

Chic.  St.  Paul  M.  A  O.— 
Chic.  8.  P.  A  Minn.— let,  68.1918 
No.  Wlftconsiu— 1st,  68 1930 

Chic.  A  E.  111.— 1st,  s.  f.,  our..  1907 
Couhol.,  Ist,  68 1934 

Ohio.  A  W.  Inrt.-lst,  B.f.,  68..  1919 
Uentrul  mortgage,  6 1932 

Chic.  A  St.  Louih— lat,  68 1915 

Cln.  I.  St.  L.  A  Chicago— 
iBt,  gold,48 1936 

Cln.  Jack.  AMac!— istig'.Sa.fgb's 

Col.  A  Ureen.-l8t,68 1916 

2d,  68 1926 

Col.  A  Cin.  Midland— Ist,  6s. .1914 
Del.  Ijiek.  A  West.— CouT.  78. 1892 

Mortgage,  78 1907 

Bvra.  Bing.  A  N.  Y.-  Ist,  78. 1906 

Morris  A  Esaox— l8t,78 1914 

2d,  7s 1891 

Bonds,  78 1900 

7s  of  1871 1901 

iBt,  con.,  guar.,  78 1915 

DeL  A  Hud.  Canal— 1st,  7s.. .1891 

iBt,  ext.,78 1891 

Coupon,  Ts, 1894 

Begistered,  7s 1894 

Pa.  J.lv.,  coup.,78 1917 

Registered 

Albai.}-  A  Susque.— 1st,  78..  1888 

iBt.  cous.,  f:uar.,78 190b 

Registered '. 

1st,  euii£.,  guar.,  68 1906 

Kegi8lere4 

Bens.  A  Sar.— Ist,  coup.,  78. 1921 
Registered 


Eld. 


105 'e 


107l« 


'106 
'  90 


35 


113 

123 
'117>« 
'116 


■117 


•106 
130 


97Ja 


131 
lOT^s 

•"ii 


*  85 
*109 

•124is 
•119 

•lie 

116 
119 
124 


■110 


■100 
103 


■122 
123" 


Ask. 


80 
'.29 
106 


96  ii 


107 


45 


70 


100% 
106>a 


131 


99 
96 


132 
107% 


88 

ii2' 


125 


II6J3 
1041s 
123 


118 

iodij 
i'le" 


941a 


■114  , 
IO519' 
■105    , 

118 


132 


123 


114 

iio" 


130 

141 

*107>« 

117 


133 

108 
108 
118 
118 


132 
103 


125 

127  ij 

116% 

ll.'S 

II7I2 

113 


SECURmEa. 


Bid. 


97 


98 
113 
131 


108 


135 


145 
ioiia 


120 


145 


Det.  Mack.  A  Mar.-lat,  O*..  .1931 
Det.  Hay  C.  A  Alp.  Ist,  6. ...1913 
E.  Tcnn.  Va.  A  Ua.— Ist,7li...l900 

Divisional  ftB...  1930 

E.  AW.  of  Alabama — 

iBt,  cons.,  gold.  6s 1928 

Elli.  C.  A  N.— 8.f.,  deb.,  6*.  ..1921 

Istmortg.,  68 1920 

Erie— l8t,  extended,  7» 1897 

2d,  extended,  58 1919 

3d,  extended,  4>gs 1923 

4th,  extended,  bs 1920 

5th,  78 1888 

Ist,  cons.,  fd.  coup.,  7s.....  1020 
Reorg.,  Ist  Uen,  68 1908 

B.  N.  Y.  A  E.-lst,  7s 1916 

N.  Y.  L.  E.  A  W.-Col.  tr.,  e»1922 
Buff.  A  8.  W.— Mortg.  6b 1908 

Evan.  A  T.  H.-  Ist,  cons.,  6a. 1921 

Mt.  Vernon- l(,t,  6a 1928 

Evans.  A  Indian.— Ist,  cons. ..1926 
Eureka  Springs  R'y,  Ist,  Os,  g.l933 
Fl't  A  P.  Marq.- Mortg,,  6s...  1020 
Grun<l  Rap.  A  Ind.— Gen.  5g..l924 

Registered 

Han.  A  St.  Jos.— Cons.,  6s 1911 

Hous.  E.  A  W.  Tex -Ist,  7s.. .1898 
Illinois  Central- iBt,  gold,  48.1951 

Jst.  gold,3>tB 1951 

Bpriiigf.  DiT.— Coup....68,  .  1898 
Middle  Dlv.- Keg.,  ."is 1021 

C.  8t.  L.  A  N.  O.— Ten.L,7s  1897 

Ist,  consol.,  7s 1807 

2d,  68 1907 

Gold,  58,  coupon 1951 

Registered 

D>ib.  A  8.  C— 2d  Dlv.,  78  ...1894 

Ced.  Falls  A  Minn. -Ist,  7s. 1907 

Indianap.  D.  A  Siir.— 

1st,  79,  ox.  fund,  coupon 1906 

Lake  Erie  A  W'n  -1st,  g.,5s..l93 
Lake  Shore  A  Mich.  80.— 

Cleve.  P.  A  A,— 7s 1892 

Buff,  A  Er.- New  bonds,  78.1898 
Kal.  A  W,  Pigeon— Ist,  78, ,.  1890 

Det.  M.  AT.— 1st.  78 1906 

lAke  Shore— Dlv.  bonds,  78.1899 

Consol.,  reg.,  Ist,  78 1900 

Consol. ,  reg, ,  2d,  78 1903 

Mahon'g,  Coal  RR,— Ist,  58,1934 
Long  Island  RR, — 
N,  Y.  A  M,  Beach— Ist,  78, .1897 
N.  Y,  B,  AM,  B,-lst,g.,58,1935 
Louisville  A  Nashville- 

CeciUan  Brancn-78 jr.l907 

Pensacola  Div.— 6s 1920 

St,  Louis  Dlv.-l8t,  68 1921 

2d.  3s 1980 

Nashv,  A  Decatur— 1st,  7s.,  1900 

8,  A  N.  Ala.— S.  f„  68 1910 

LoulST.  C.  A  L.— 68 1931 

5  p.  c.  50  year  gold  bds 1937 

Pens.  A  At.— 1st,  6s,  gold..  1921 
Lou.  N.  O.  A  Tex,— Ist,  58....  1934 

Mexlcai;  Central— l8t,  78 1011 

Ex  coupons  6,  7,  8 

Mich.  Cent.— 1st,  con,,  5s 1902 

68 1909 

Coupon,  58 1931 

Registered,  59 1931 

Jack,  Lan,  A  Sag.— 68 1891 

Milwauk.  A  Nerth.-lst,  6s. ..1910 

Extension,  68 1913 

Milw.  Lake  8.  A  West.— 

Conv.  deb,.  58 1907 

ABhlanil  Dl  v.— Ist,  68 1925 

Minn,  A  St.  Louis- 
Iowa  Ext.— Ist,  7s 1909 

2d  mortg.,  79 1891 

Southwest  Ext.— 1st,  7s 1010 

Fuclflo  Ext.— l8t,  68 192 1 

Minn.  A  Pae.— Ist  mortg,  5s,.  1936 
Minn.  A  N,  W.— 1st,  58,  gold.. 1934 
Minn,  s  Ste.M,AAtl,— lst,58..1926 
Mo.  K.  A T.— Con8.,2d, lnc....ls»ll 

H.  A  Cent.  Mo.— Ist,  78 1890 

Mobile  A  Ohio— Col.  tr.,  6s  ...1892 

St.  L.  &  Cairo- 48,  guar 1931 

Morgan's  La.  A  T.— Ist,  68 l!i20 

Ist  78  1018 

Nash'.  Chat.' A  St.'L,— 2d, 'os' '.  1901 

N.  Y.  Ceutral-68 18b7 

N.  J.  Juiic- Guar.  Ist,  48 1986 

Registered  certi tlciites 

N.  Y^.  P.  A  O,— Prior  lien,  6s .  1895 
N.  Y.  A  New  Eng.— Ist,  7s. ...1905 

1st,  68 1905 

N.Y.  Snsq.AWest.- 2d,  4ia8..  ,1937 
N.  Y.  N.  H,  A  H,— 1st,  reg.  48.1903 
Northern  Paciflc-Divldend scrip.. 

Dividend  extended '. 

Bpok.  A  PaL-l»i,  8.  fd.,  68,1936 
St.  Paul  A  N.  P.— Oen.,  68..  1923 

Registered 

^HclcnaARedM'n— lst,g.,68.1937 

'  Dul.  A  Munltolia— Ist.g.  68.1936 

B^l,  B.Val,  A  Butte,  1st.  68.1937 

N.  O.  A  No.  E,-Pr,  1„  g.,  6s  ..1915 

Norf.  A  W.— Gen.,  6s 1031 

New  River- Ist,  6s 1932 

Imp.  A  Ext,,  6s 1934 

A<yu9tmfntM.,7s 1924 

Ogd,  A  LakeCh,-l9t,  68 1920 

Ohio  A  Miss,— Cons.,  8.f.,  7i,.1898 

General  58 193Z 

Ohio  Cent,— Ist  T.  r,  Tr.,  68,..  1920 

Mln.  Div.— 1st,  68 1921 

Ohio  River  RK,- l8t,  5s 11(36 

Omaha  A  St,  i..  R'y,— Ist,  48,1937 

Orc(;on  A  Cal,— Ist,  6s 1921 

Panama— «mii,  id,  sub.,  6a. ..1910 

Peoria  Uec,  A  Ev.— id,  &8 1927 

Pcona  A  P.k.  U'n— 1st,  6s.. ..1921 
2d  M„  4149 19'21 


Ask. 


■106 !«  107 
■117 


'111% 


'103 


105 


■118 
96 


115% 


105 


•116l« 
•112 

116 

116 

118 

110 

105 

•111 


104 
•101 

114 
110 


12,'i 

121  »2 


122^'8 


106 


115 


113 


10S>s 


8ECURITIFJ1. 


121 
07 


117 


114 


iom 


122 


1251s 


II314 
55 
118 
•105 


85 


108  >4 


1011* 


116 
■100 


110 


lom 


102 
■  70 


•120 

loi'ij 


108 


101 


109 
101 


101 
91 


109 


Bid. 


114% 
114% 
114% 
lom 


1121a 
114 
115 
104 


■108 


100 
93 
92 


05 


104 
100% 


■105 
95 


104 


■107 


■114 


114 


80>9 


108 
104 


1091s 
106% 


114 


102 

102 


10913 


100 


10i% 
U6»8 


1021a 
103  >a 
lObV 


110 


97 
103 


113 


761a 


106 


1051* 


116 


100  la 

76% 


79 
Vila 


Pacific  RR.-CcBlntI  Paclflo— 

Gobi  bonds,  6fl 1899 

Gold  bonds,  68 1806 

Gold  bonds,  6s 1897 

Cal.  A  Oregon-ls>,  6s. ,,.1888 
CaL  A  Oregon-8er.  B.,  6. 1892  'lOI 

Mort  bond,  es louii  103 

West.  Paclflo— Bonds.  6«,.., 1809  '114 
No,  Railway  (Cal,)-l»t,  68.1007  "118 

Union  Pac— Ist,  6s 1896 

1st,  68 1897 

1st,  08 1898 

OoL  Trust,  6s 1908 

CoL  Trust,  58 1907 

C.  Br.  U.  P.-P.  o.,78 1895 

-  -  Atch.  Col,  A  Pao,— Ist,  68, 1005 
Atch.  .1.  Co.  A  W.— 1st,  6S.100S 

Ut.  So,— Oen.,  78 1909 

Exten.,  1st,  78 1909 

Missouri  PnclHc — 
Vcrd's  V,  Ind,  AW,,  1st,  58,1026 
Ler.  A  C'y  Val  A.  f.,.,lst,58.1926 
Bt.  Louis  A  Ban  Francisco— 

1st,  68,  Pierce  C.  A  0 1919 

Eqnipment,  78 1895 

Kan,  aty  A  8,— Ist,  68,  g,1016 
Ft,  S,  A  V,B,  Bg.— Ist,  68.1010 
St.  L.  K.ASo.Wn.-lst,  6S.1916 

Tex.  A  Pac— Ist,  6s 1008 

1st,  68,  ex  coupon 

Consol,,  6s,  trust  receipts. lOOfS 
Pennsylvania  RR.— 
Pa.  Co. 's  guar,  4is8, 1st  op,, 1921 

Pa.  Co.'s  4158,  reg 1021 

Pitts.  C.  A8t.L.— lst,cp.,78.  IflOO 

2d,  7s 1013 

Pitts.  Ft.  W.  A  C— 1st,  7s,.,  1012 

2d,  7s 1912 

3d  78  1912 

Clev',  A  P,'-^n9'.','8."fd.', VsilHOO 

4th.  sink,  fd,,  68 1892 

Bt,  L,  V.  A  T.  H. -Ist,  g„ 78,1x9 

2d,  78 1898 

2d,  guar.,  7s 1898 

Pine  Creek  Railway— 68  of  1932 
Pitts.  Cleve.  ATol.— l8t,68...19'.i2 

Pitts,  Junction— Ist,  68 1922 

Pitts,  McK.  A  Y.— iBt,  68 193-i 

Rich.  ADaiiT,— Deb,  ex ep, 68,1927 

Consol,  niort,,  gold,  58 1937 

Atl,  A  Char,— 1st,  pr,,  78 1897 

Incomes 1900 

Rich,  AW,  Pt.  Ter'l.  Trust  6s, ,1897 
San  Ant, A  Arans.— l8t,6s,'85-1016 

1st,  6s,  1886 1926 

Scioto  Val.— 1st,  cons.,  7s 1910 

Coupons  off 

St.  Louis  A  Iron  Mountain — 
Arkansas  Branch— 1st,  7s..  1895 

Cairo  A  Fulton— Ist,  73 1891 

Cairo  Ark.  A  T,— Ist,  7s 1897 

St,  L,  Alton  A  Ter,  Haute— 
Bellev,  A  So,  111,— 1st,  88.  -.1896 

BeUev,  A  Car,— 1st,  6s 1023 

Bt,  Paul  Minn,  A  Man.— 

Dakota  Exten,— 68 1910 

Mln's  Un,— Ist,  68 1922 

St,  Paul  A  Duluth— 1st,  5a 1931 

Sodus  Bay  A  So,— Ist,  58,  g...ig24 

Tex,  Central— 1st,  8.  f.,  78 1900 

Istmortg.  78 1911 

Tex.  A  N.  0.— Ist,  78 1905 

Sabine  Division,  Ist,  68 lit  12 

Valiev  R'v  Co.  of  O,— Con,  68,1921 
Wab,St,L.&Pac-Hav.  Dlv,-68.'10 

Indianapolis  Dlv.— 68 1921 

Detroit  Dlv.— 68 1921 

Cairo  Div.-58 1031 

Tol.  AWab.-Equip,  bd8,,7sl883 

Quln,  A  Tol,— 1st,  78 1890 

Han,  ANaples— Ist,  78 190^ 

Dl,  A  80. Iowa— Ist, ex. 68. 1912 

Bt.  L.  K.  C.  A  N.— 

Omaha  Dlv.— Tr.Co.reclOlH 

Clarlmla  Branoli— 68,,,,1919 

Bt,CharIes  Br'ge— l8t,68.1908 

No.  Missouri— 1st,  78 18»5 

Wab,  St,  L.  A  Pac— Iowa  Dlv.,  68. 
West.  Union  Tel.— Coup.  78,,  .1900 

Registered 

N,  W,  Telegraph- 7s 1904 

Wheeling  A  L,  E,,  1st  M.  58,  ,1926 
ManUat,  Beach  Imp.  Co.— 7».  1909 
Tenn.  C.  LA  R'y.— Consol.,  68, 1901 

South  Pitts.- Ist,  6b 1902 

Bir.  Div.— Ist  eon.  68 1917 

Col.  &  Hock,  Coal  A  I.— 6a,  g..l917 
Income  Bonds. 
(Interest  payable  ij  earned.) 
Atlantic  A  Pacitlc— 

Central  Division— Income.,  1922 
Cent,  Iowa— Coup,  debtoertf's 
Chicago  A  East  IlL-Inoome,. 1007 
Des  M,  A  Ft,  D,-lst  Inc,  68.1905 

Det.  Mack.  A  Marq.— Ino 1921 

EUz.aiy  A  Nor.-Sdlno 1070 

Ind'ap,  Dee,  A  Spr.— 2d  Inc..  1006 

Tiust  receipts 

lAih.  A  Wilkeso.  Coal 1888 

Mllw.  Lake  8h.  A  W,— Income 

Mobile  A  Ohio — 2a  pref.  deben 

ad  pref.  debenture* 

4th  pref.  delMjntiites 

N.Y,  L,  E.  A  West,- Inc.,  6b. .1077 
Oliio  Cent.-Min.  Dlv.-Inc.  7s  1921 
Ogdens.  A  L.  Cham.— Income. 192U 

Roch.  A  Pittsb.— Income 1921 

snenandouh  Valley— Ino.  68..  1923 

Free  l.lat. 
Cln.Ham.A  D.  -Cous.  8.f.,  78.1905 

Cumb.  A  Peun.— Ist,  68 1 89 1 

^d,  6s ISXt' 

N.  J.  southern— Int.  guar.,  6s.  1 899 
Warren  RK  -  2d  M.  7« liOO 


119 

1141* 
115 

lie 


104% 
05- 


971a 


106 
109 


lOl 


104>* 


98 


'95 


117 
117 
102 


128 

iis' 


87 


81 


92 


65 


105 

no's 


112 


117 
112 


102 
105 


100 


119 


liiO 
101 


I2u 


105 

77 


25 


102 
25 


19 


No  price  Friday:  these  are  lat«9l  quotations  made  uus  709s. 
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Quotations  in  Boston,  Pniladelpbia  and  Baltimore. 


BKCUKITIBS. 


BOSTON. 

.Atoh.A  Topeka^lst,  7« 

Coll.  Tiusr,  5s 

^IahA  grant,  7e 


117 


.Plain,  5b ..<. 

..Moi-tKage,  68 1 

.Mortgage,  4'9» 

Tmet,  be I 

Biir.*Mo.iiiKel).-Ex't,68  5118 
'08  non-exempt. 


82 
90 


I.aiid  grant,  78  .. 
OalUomia  So,— 68.. 

Income  Gs 

Chic.  K.  C.  A  West'n— 68. 

Incomes 

Cons.  N^ermont,  58, 

K»8t'rn,  Mass.— Ss.ne-w..  5122'4 

Ktem.KlkH.<SMo.V.-68..!  

i.C  Fort  Scott  &  G.—7e  5 

H.  City  Lawr.  &  So.— 68..  {114 
K.C.  Mciiipli.  &  BilTU— 5s;  ---- 
K.  City  ht.  J  o.  <t  C.  B.— 7e 


88 


121 
82 


92 


P3 

lis 

112 

"gi 
67  ■» 
89 


K.CitySp'a&  Mem.— 68|  110 

K.C.  Clint.  &  Spilngl.    "  ' 


100 
95 
69 

i  eg 

5  77 
20 
92 
96 

5 

si'io" 

i 

JlOO 
5100 

i 

{119 


i   GO 


100 
92 

6318 

102^ 


167'» 


i! 


22h 


Utile  K.  A  Ft.  S.— 7li 
lonisv.Ev.itSt.1..— iBt,  68 

admort 

Mar.  H.&  Ont.— 1908,  6s, 

1826,6s 

SCoxlcan  Central — 4s 

Bond  scrip 

78 

Income 

Coupon  notes,  10s 

Debenlnre,  lus 

VMei.A  So.Pac.— 78 

jr.  Y.  A  N.  Bngland— 78.. 

«» 

2d8.  68 

Ofdensb.*  L.Oh.— 6b 

Consoliilated  63 

Jocomes 

Fneblo  A  Ark.  Val.— 7b.. 
Batland— iBl  68 

Be. 

BOQtliem  Kansas- 6s 

Incomes 

8onora— 78 

Wisconsin  Cent,  -let  ser. 

ad  series 

STOCKS  i 

Atchison  A  Topeica 

SoBton&  Albany 

Boston  &  Lowell. 

Boston  A  Maine 

Boston  ,£  Providence 

Boston  Con.  &  M..  pref.. 
Boston  Revere  B.  A  Lynn  a"5'g' 

Caiitomia  Sonthem 

CeutriU  of  Maesacbusetts 

Prefeneri 

Cbeabire,  prelened 

Chic.  A  East'n  lilinois  . 
Chic.  Bnrl.A  Nortb'n.. 
CMC  A  West  Michigan 
Cins.  Sandnsky  &  cleve., 
Cleveland  &  Canton i" 

Preferred |' 

Concord  

Oonnectiont  River 

Conn.  A  Paeenmpnic 

Dot.  Lansing  &  No.,  pref. 
Basiem 

Preferred 

Pllchbnrg,  pref    

Flint  &  Pere  Marqi  c'^te. 

Preferred 

Iowa  Falls  A  Slonx  City. 
Kan.  C.  Clin.  A  Sprlngf'd 
Kan.  City  Ft.  H.  <fc  Gulf . 

Preferred 

K.  C.  Mempb.  &  Birm.  .'. 
Kan.  C.  spnngf.  a  Mem. 
Idttle  Rock  *  Pt.  Smith 
loulsv.  Ev.  &  St.  Loais.. 

PreJeiri'd 

MalneCentral   

Manchester  ct  Lawrence. 

Mexican  Central 

N.  Y.  A  Kew  England .. 

Preferred 

Koitbom 

KoiwlcbA  Worcester.. 
Ogdensb.  A  L.  Champlatn 

Old  Colony .  

Poitlaud  Sac")*  Porlsm. 
Ports,  oi.  Fai3  A  Con'y 


Ss^lOO 

...I  110 

lias's 

50 


5. 


75 


13!) 


510J 


93 


IIBV) 
122'i 
111 
100 


45 

110>5 

108 

84 
101^ 


102  "a 
199 


220 

221 


47 
20 

30 


93 


97 


45 


8 

20 

1126 


141s     16 
43ie    43% 
1U2     llOo 
{145  >«' 


12 
130 
96 
32 
9Si« 


SECTTBITIES. 


RAILROAD  BONDS. 
»Uegb.  Val.— 7  3-108,  '86 

7b,  E.  ext.,  1910 

Inc.  7s,  end.,  conp.,  '94 
Bait.  &  O.E.  Side— Cert.1 
Belvid'e  Del.— lst.BB,1902 

Cons.  m.  49.,  1927 
BeU'8  Gap— Ist,  7s,  1893. 

Ist,  6b,  1905.... 

Con.,  68.1913... 
Bnff.  N.Y.&  Phil.— lst,68 

Ist,  Tr.  68, 1922 

Cam.  <6  Amboy— 6b,  o.,'89 

Mort.,6s,1889. 
Cam.  A  Atl.— lst,7s,g.,'93 

2d,  6s,  1904 

Cons.,  6  p.  0 

Catawlssar— 1st,  7b,  con.  c. 

New  78,  reg.  &  coop — 
Col.  <SC.  M.—l8t,  68.1914 
Connect'g  6s,  cp., 1900-04 
Del.  A  Bonnd  Br.— lat,78 
Duluth  Short  L.,  1st,  6s 
EasiPenn.- ]st,78,  1888 
Baston  AAnib'y— 58, 1920 
BLAWmsp't^l  8t,6s,  1910 

58,  perpetual 

[arrisb'g— Ist 


Bntlaud 

PieleiTbO...  

Bommit  Brant  n 

Wisconsin  CeLtral 

Preferred 

Worcester  Nasi,  a*  Koch. 


5... 


7'i 
40 


20 !« 
391, 
{ISU 


10 


{  46 


PHILADELPHIA. 

KAILKOAD   STOCKS,  t 
Biiir.  K.Y.  A  Phil.,ass.pd.  i 

Preferred ' 

Camden  <fc  Atlantlo... 

Preferred 

CatawlBsa , 

let  prelerred  

2d  preferred 

Delaware  iSS  Bound  Brook 

Bast  Peunf-ylvania 

Blmira  &  WiUiamsport" 

Prelerred 

Hnntlng'fn  a  Bioad  Top 

Preferred 

tehigh  Valley 

Little  Schuylkill 

Mlnehill  A  sch.  Haven 
Nesqnehoning  Valley .. 

WortUern  Central 

North  PenUHilvania..! 
Pennsylvania... 
Philadelphia  A  Eriel." 
Phila.  Gcr.  A  KorrlBtown 
PWla.  Newtown  A  N.Y 

Phlla.  A  Reading 

PtaUa.Wllm.A  Bait...:.'.' 
TTnltod  N.J.  Companies 

WestJersey 

West  Jersey  A  Atlanllor.' 

CANAL  STOCKS, 

Xehlgh  Navigation 

Sclinvlkill  Navigation.. 
do         do       Prei.. 


12 
30 
5UI4 
6tli.i 
66  Si 

88ii( 
73ii 
66 
27 
113i<, 

■30>2 

213' 
68  H 


17B 
129 
100 

"42  ■ 


42l> 
12 
f  OI.1 
46 
ItO 
61 

so' 

16 

321, 

6a'i 


I01>a 


121 

182 


1U9 


36 
100 
133 


113>n 
107 

116 


98 
103 


{1121s 


111 
12815 


no3 

103 

103 

70 


{  70 
62H. 


101 
118 


671, 

56 14 
2S\ 


213  ii 


47"^    471a 


Harrlsb'g— lst,6s,188S.. 
H.&B.T.— l8t,7s,g.,1890 

Cons.  5s,  1895 

IthacaAAth l8t,gld.,7B 

Leh.V.— lst,6B,C.AB.,'98 

2d,  7b,  reg.,1910 

Cons.  6s,  C.A  R.,  1923.. 
No.  Penn.— 2d,  7b,  1896 

Gen., 7s,  1903 

Debenture  68,  reg 

Norfolk  A  West.— Gen.,6fi 

N.  R.  Dlv.,  Ist,  68.1932 
N.  Y.  Phil.  A  Nor.- iBt,  68 

Inc.,6s,  1933 

Oil  Creek— 1st,  6b,  oonp.. 
Pennsylv.- Gen.,  68,  reg. 

Gen., 68,  op.,  1910 

Cons.,  68,  coup.,  1906... 

Cons.,  6s,  reg.,  1919 

I'as,  Trust  Loan 

Pa.  A  N,  y.  0.-78, 1896. 

7,1906 

Perkiomen— 1  st,e8,cp.*87 
PhlLAErie— lst,7B,cp.'88 

Cons.,  6b,  1920 

Cons.,  58, 1920 

Phila.  Newt.  A  N.Y.— Ist 
Phil.  A  R.— l8t,68,1910.. 

2d,  7s,  coup.A  reg., 1893 

Cons., 78,  reg.,  1911 

Cons.,  7s,  coup.,  1911 .. 

Con8.,68,g.,I.R.C.1911 

Imp.,  6s,  g.,  coup.,  1897 

Gen.,  6s,  g.,  conp.,  1908 

Gen.,  78,  oonp.,  1908 

Income,  7s,  coup.,  1896 

Conv.  Adj.  Scrip,  '85-89 

Con8.68,l.stser.,c.,1922 

Cons.  58, 2d  ser., c,  1938 

Debenture  coup.,  1893. 

Conv.,  78,  R.C.,  1893... 

Deferred  incomes,  cp... 
Phil.Wil.  A  Bait.— 48,tr.ol 

Pitts.  Cin.  ASt.L.— 7a 

Pitta.  Titus.  A  B.— 78,cp. 
Shamokln  V.  A  Potts.— 78 
Sunbury  A  Eirie— l8t,  78. 
Sunb.  Uslz.  a  W.— let,  68 

2d,  6b,  1938 

Sunb.ALewist'n7s.C,.'98 
Syr.Gen.A  Com.— 1st,  78. 
Tex.  A  Pac— 1st,  68,1906 

Consol.,6s,  1906 

Union  ATituav.— l8t,78.    

United  N.  J.— Cons.88,'94  {103 

Cons.  8s,  gold,  1901 

Cons.  6s,  gold,  1908 

Gen., 48,  uolil,   1923 
Warren  A  F.— let,  78,  '96 
West  Chester— Cons.  78, 
W.  Jersev— 1st,  6s,  cp.,'96 

Ist,  7s,  1899 

Cons.  6s,  1909 

W.JerseyAAtl.- lBt,6s,C. 
Western  Penn. — Bs,  ceup. 

6s,  P.  B.,  1896 

68,  reg.,  1023 

CANAL    BONDS. 
Ches.  A  Del.— lst,68,1886 
Lehigh  Nav.— 4  "-.b,  1914. 

Mort.  RR.,  reg.,  1897  .. 

Cons.,  7s,  reg.,  1911 

Pennsylv.- 6b,  cp.,  1910.. 
Schnylk.  Nav.— lst,68,rg. 

2d,  6s,  reg..  1907... 
BALTlmOKK^ 
RAILR'D  STOCKM.tPar 
Atlanta  A  Charlotte.. 
Baltimore  A  Ohio  ...100 

Ist  pref 

2d  pref 

Parkersbnrg  Br 50 

Central  Ohio— Com 60 

Pref 

Western  Maryland 50 

RAILROAD    BONDS. 
Atlanta  A  Chart.— let.... 

(nc 

Baltimore  A  Ohio— 4s.... 
Cen.  Ohio.— 6s,  l8t,M.AS. 
Chart.  Col,  A  Aug.— Ist.. 

2d : 

Cin.  Wash.  A  Bait.— Ists. 

2d8 

Sds 

1st  Inc.,  6s,  1031 

ColumbiaA  Oreenv.— Ists 
2d 


117 

110 

20 

10312 
117 
90 
109 


118 


105 
106  >« 


5113 


120^1 
'l22ii 


ICQl] 

112 

115 


106 


21  J» 

104>3 


117 

126 

97 


lalk 
137'a 
'32 


lO'JH, 
60 


133 

12213 

115 


133 
100 


125 

i;5 

127 14 


12«'»127i, 


lOSij 

71 


71 
631.J 


22  ta 
1011, 

l:;o 


103 
98 


991a  101 
33 


103      .. 

l03i)lC6 

111 


123 


106 
110 


85 


80 
.10 

!li6 

121' 


40",. 


121 


5>a 
46 


1130 

1 106 


13 


No.  Central — jiaB,  J.  A  J 
68,1900,  A.  AO 


6s,  gold.1900,  J.AJ 

68,  Series  A 

58,  Series  B ' 

Pittsb.ACon'ells.— 7bJAJ 
Union  BR.— l6t,gna.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 68  .. 

8b 

W.Md.— 6s,3d,6aar.,J.Aj' 

i  Wilm,  C.  A  Aug.— 6s 

Wll.  A  Weiuon— 68 

I    7a 


102 
102  la 


98 

77 


118 
106 


18 

101 

80 


109  >a 


113 


99 

771a 
43 


102 

85 14 
109 
121 
II91E 


19 
119 


3     BxmiTiaend.    t  Per  share,    5  Last  price  tlUs  week. 


22 
121 

110        llllg 

....      120 


New  York  Local  Secnrltles. 

Bank  Stock  Llat. 


BANKS. 

Bid. 

Ask. 

America 

178 

Am.  Exch... 

1421s 

Broadway... 

2H0 

27(1 

Sntchs'A  Dr 

lf5 

Central 

185 

Chatham 

215 

Caiemlcal 

2450 

.— . . 

Citteens' .... 

135 

Olty 

300 

Commerce  .. 

VlH 

Oonttjiental. 

1-24 

OomEich... 

190 

Bast  River.. 

130 

— 

11th  Ward. 

150 

B'ltthAve... 

700 

FtrBt  

1600 

Fourth 

l44'-h 

14« 

Fulton 

160 

BANKS.     I  Bid. 


a»llatin  ..  .. 

Oirfield 

Gsrm'nAro.. 
Germania.  .. 
Greenwich  .. 

Hanover 

Im.ATrad'e' 

Irving 

Leather  Mfs' 
ifanhattan.. 

ilarket 

>Iechanic8' . 
ll'cha'ATrs' 
vfercanttle.. 
tfercnants ' . 
4'rch'ts'Bx. 
iJetropollt'n 

STassau.  

•Jew  York  .. 


210 

iO) 

112 

200 

1151s 

170 

330 

143 


170 


145 
143 
143 
115 


145 

211 


210 

165 


145 
'24" 


BANKS. 


«.Y.  Count' 
■S.Y.  Nat.Ei 

f  inth 

■?.  America. 
Vorth  Rlv'r. 

>riental 

P*oiflo 

Park 

People's. 

Pftenlx 

ttepnbllo  . .. 
St.Nicholas. 
7th  Ward. .. 

Sscond 

Siiae&Leatli 
■iCateofN.Y. 

Third 

Cradesraen's 
7olted  St'e? 


Bid.    Ask 


200 


130 
12s 
130 
185 
155 

175'" 
1121a 
138 

116" 
230 
145 
12U 

ioi" 

210 


128 


ISO 


106 


Insurance  Stock  Llet. 

[Quotations  by  E.  8.  Bailey,  6*9  Pine  St.] 


OOMPAN'S 

Bid. 

ABk. 

COITPAN'S. 

Bid. 

Ask. 

COMPAN'S. 

j  Bid. 

Ask. 

Amertoan... 

IfiO 

173 

[Greenwich.. 

220 

2.10 

National....  100 

105 

Amer.  Exoh. 

B.j 

85 

Guardian  ... 

60 

73 

N.  Y.  Eqnit.  150 

185 

Bowery 

150 

165 

Hamilton  .. 

120 

130 

N.  Y.  Fire  ..!    90 

100 

Broadway... 

IVO 

190 

Hanover 

11(» 

140 

Niagara 

North  Rivei 

lAO 

170 

Brooklyn  ... 

110 

125 

Home 

130 

140 

95 

lO.'i 

Citizens' 

112 

120 

Howard 

till 

80 

Pacific 

170 

180 

City 

117 
100 

128 
110 

Jefferson 

Kings  Co 

120 
■200 

185 
220 

Park  .  .. 

70 
170 

100 
180 

Clinton 

Pet'r  Cooper 

Commercial. 

35 

40 

Kniokerb'kr 

90 

100 

People's 

100 

110 

Continental . 

210 

2:i0 

Long  Island 

1-0 

100 

Phenix 

65 

70 

Eagle 

240 

280 

Lafiijette... 

75 

100 

Uutger's 

140 

160 

Empire  City 
Exchange... 

100 

110 

Manuf'c.AB 

120 

135 

Standard 

102 

110 

100 

115 

Mechanics'  ■ 

to 

80 

Sterling  .... 

65 

7S 

Farragut 

116 

126 

Mercantile.. 

60 

70 

100 

12iV 

Firemen's". 

97 

103 

Merchants' . 

UO 

1(10 

140 

158 

German-Am.  300 

330 

Montank 

90 

100 

Westchester 

140 

170 

Oermanla...  160 

160 

Nassau 

130 

145 

Wllllamsb'g. 

2.10 

280 

Globe 115 

125 

Gaa  and   CItr   Railroad  Stock*  and   Bond*. 
[8*8  Quotations  by  Geo.  H.  Fbektiss  A  Co.,  Brokers,  48  Wall  Street.  I 


QiS  COMPANIES.       |  Bid.  |  ABk.  |       GAS  COMPANIES.      ,  Bid.  ;  A«k. 


UTooklyn  Gas-Light 

Chtizens'  Gas-Ligtt 

Bonds,  5s 

Oonsolidated  Gas 

Jsrsey  City  A  Hoboken... 

Metropolitan— Bonds 

MatuaKN.  Y.) 

Bonds,  88 

Nassau  (Bklyn.) 

Scrip 


100 

50 
100 

72 
180 
116 

93 
100 
100 

96 


102  iPwpie'stBklyn.) 60 

66      iWaiiaraslmrg 115 

103  II     Bonds,  63 |ig9 

721a  Metropolitan  (Bklyn.).. 

vlunicipal— Bonds,  78... 
Falton  ivrnnicipal  

Bind',  OS 

E'iuttable 

Bonds,  6s 


122 
96 
102 
103 
100 


77 
105 
130 
106 
112 
110 


62 
tll8 
111 
i  82 
'110 
!132 
109 
117 
113 


ICltyRR.  QactatlouB  by  H.  L.  GBiNT,  Broker,  145  Broadway.] 


trckerSt.APnit.p.— Bik. 

let  mort.,  7s,  1900 

Br'dway  A  7th  A  v.— st'k. . 

1st  mort.,fla,  1904 

admort.,  6s,  1914 

B'way  Surface  lids.gnar.. 

Bonds  guar.,  5s.  1905  „.. 
Brooklyn  Citv— stock 

Ist  mort.,  68, 1902 

Bklyn.  Crosstowu- stock. 

lBtmort.,78,  1888 

Bnshw'k  Av.  (Bklu)— St'k 
C  mtral  Crosstown— stk. 

iBtmort.,  Ua.  1922 

Osnt.  Pk.  N.A  K.Kiv.-Stt 

Coneol.,  7s,  1902 

OhrlBt'ph  rAlOMi  St— stk. 

Bond:?,  78,  1898 

Dry  Dk.  B.B. A  Bat'v— Stk 

lBtmort.,7»,  1893 


28 
Ul 


150 
108 
165 
105 
160 
156 
116 

'126' 
121 
110 
140 
110 


3U 
118 
180 
100  I 
103  "a 

90 

90 
125 
110 
170 
108 
196 
180 
120 
1 
121 
124 
112  la 
148 
112>a 


D.  D.  E.  B.  A  B.— Scrip,  68  104 


Eighth  Av.— stock, 

I     Scrip,  Cs,  1914 

42d  A  Grud  St.  P'ry— Stk 

I    Istmon.,  78,  893 

42dSt.  Manh.  a  St.  N.Ave 

1st  mort.,  8b,  1910 

2d  mort,,,  lucerne,  8s 

ioust.  W.St.AP.  i'"v-stk. 

let  mort.,  7s,  1894 

sinth  Ave 

Second  Av.— Stock 

1st  mor'.,  5.^,  1910 

'Jonaol.,  78, 1888 

Sltth  Av.— r-loc«     

1st  aion.,78,1890 

Th.rd  Av  — .-iii^K 

ilonds,  78,1890 

rw  *Tity-thirrt  St.— -^tock.. 

Ut  M"r.,7s,  1893 


ICO 
1(16 
200 
112 

41 
108 

69 
156 
110 
107 


106 
101 
175 
110 
.20 
loS 
220 
112 


107 
168 
110 
21s 
117 

42 
10910 

62 
160 
112 
Ul 
121 
107 


180 
116 
230 
107 
230 
114 


Unlisted  Secnrities. — Quotations  from  both  Exchanges: 


SECURITIES. 

Bid. 

Ask. 

1           SECURITIES. 

Eld. 

Ask 

Amer.  Tel.  A  Cable  Co.... 
Allan.  A  Char.  Air  Line..- 

70 

72 

'Kana-»haA  0.— Ist  88... 
Kan.  City  A  Omaha 

let  mort 

-iewlv  Motor 

Mexican  Natinnat     

Ist  mortgage,  tr.  roc  ... 
Me-\.  >."at.Oou»truut'nCo. 

is" 

87 
14 
81, 
39 
28 

76 
la 

1st,  78 

Atlantic  A  Pac— Stock... 
At.APac.-lslM,C.D.o  d88 
Host.  U.  T.A  West.- stk. 
Brooklyn  Elev'd— stock.. 

1st  mort 

"ii'u 

100 

■38" 

105 

79 

S 

7 

36 

90 

11=4 
105 

28 

41 
lO') 

82 

"si" 

93 

BB 

15 

4''l'' 
32 

lN.  Y.  W.  .Sh.  ATI.— .-jlocA. 
INorth.  Pac— Dlv.  bauds.. 
Or.ingo  Bolt  1st 

2 
100 

Buff.  N.  Y.  A  Phlla 

Pref 

103 

Peusacola  A  Atlantic 

4 

93 

Che.s.AO..  ser.  B.iief.  i-crin 
Ch.  A  E.  lll.,S.Fd.,<.  oIl.Tr. 

Pitta.  A  W  eat.  BB.,  Ist  M. 
Rome  A  Decatur  ... .. 

Chic,  sauta  Fe  A  Cal.  6s.. 
Ciun.A  spiingfleld 

103 1>4 

104a4 

1    lstiuort.,bs 

'St.  PaulE,AGr.Tr.,l8t88 
Tol.  A.  A.  A  IS.  Mich 

ibs" 

24 

Dul.  S.  Shore  A  At.—  Stk. 

Prht 

East  A  West  RR.  of  Ala 

9 

12 
37 

iToi.  A  0.  Ccnc,  pref.... 

Utah  Coutral.— Ist 

Vickstf.oi,  Meridian 

Pref 

48 

■■■"is 

90'* 

49 

9 

93" 

■■■■5 

i^JdiHon  Electric  Light.,.. 

200 

i.5" 
109 
48 

20 
106 

4'.>ia 
100    1 

1*6 

u   1 

Eqnit.  Gas  Co.  of  N.Y.... 

95 

ueoigia  Pac.— Stock 

IstBB 

51 

2dB 

WeatVa.  RR.— Ist.  8s... 

Westem  L\at.  B;ink 

|"eBt  IN,  Car,— Cou.  M 

Henderson  Bridge— Stock 

9ft 
100 

2d  pref..  

8 

'    Pref 

Boston  Banks. — Following  are  the  totals  of  the  BiMton  bant  s : 


1887. 

Loans. 

Specie. 

9,492,'200 
9.9S",«UU 
9,6S9,iiOO 

L.  T'uders. 

Deposits,' 

Circtila'n. 

Agg.Cl-ngB 

A'g  27 

^^p-ii5 

13.1,035,800 
l:-6.426.200 
137,30. ,600 

$ 
2,2:9,000 
■2,175,8110 
2,178,700 

S 

97,152.400 

99,158,0110 

10U,83ti,6Uo 

< 

8.850,001' 
8,-><i2.200 
8,858,300 

03,126,810 
76,100  531' 
65,102,02'* 

Fiiiladeipiiia  Banks. — The  totals  have  oeeu  as  follows: 


1887. 


Aug.  27 

Sept.    3 

••      10 


Lawful  Mon'y    Deposits. 


21,9,38,300 
2;,909,.(O0 

23,000,4  OU 


84,233.700 
84.840  (1(10 
fc5,04U,500 


Circnia'n    Agg.Cl'ngB. 


2,28'),160 
2,316  750 
2.277.i:2J 


60,647,823 
&4.708,66'S 
57.910,246 


-Ii  oladlnc  theitem  "dce  to  other baokB." 


Septbhbxr  17,  1887.] 
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New  York  €lty  Banks.— The  foUowlnnBtatement  shows  the 
oondition  of  the  Asaocintod  Ranks  of  New  York  City  for  tha 
week  endinit  September  10,  1887: 


AinU. 


K»w  York 

MuibattanCo 

I(«r>'liaiita' 

MeohAnlcs' 

America 

Pheulx 

City 

TndeHTnen's 

Fnlt«n 

'Obemloal 

Merohanto'  Rxch. 
«»ll«tln  Nalioiial. 
BntcIiiMB"  *  I)n)v. 
If  ectuhiiU<H'  A  Tra. 

GrooMwlrh 

Lenthi^r  MainirrD. 

ftftveiith  Wrtnl 

8tnl«(if  N.  Y  

Anii>rl<'n  Uxoh'Ke. 

Coinint^roo 

Broa<lw»p 

Mercantile 

Faclflo 

Repnbllo 

Chatlmiii 

PeoploH' 

Hortli  Ametio* 

Kanovor. .,,.....,. 

IrTinK 

CiUzens' 

Ifai.Hnu 

Marker 

et.  Niiillas 

Shoe  it  I.oathor... 
■Corn  Kxcliaugo... 

Contiuimtal 

■OrleuUl 

Importer*'*  Trad. 

Park 

North  River 

Eaat  Rirer 

Fourth  National.. 
Central  Nalmnal.. 
Second  National .. 

Ninth  National 

Flmt  National 

Third  Nati-nal... 
K.  Y.Nat.  Kxch... 

Bowory   

H.  Y.  County 

Oerman-Anierlc'n . 

Chase  National 

Vlfth  Avenue 

Oerman  Exchange. 

Odnnania 

United  8ta  tea 

liincoln 

Oarfleld 

FUth  National 

B'k  of  the  Metrop. 

WestSido 

eeaboard  

SIxUi  National.... 
Western  NationaL 

Total 


Avragt  .^iMwnt  o/- 


Loant  and 
ViMCounts. 


• 

10.620.000 
)).44T,000 
«,427,800 
7.'<91.000 

10,74*.  1 00 
3.H4.000 
8,77d.«00 

1.37b,di>0 

19.()88.V00, 

»,1P9.100 

6  aMl.700 

1  >17d,:tOO| 
l.POi'.OOO' 
1,1«4,600 
8.H84.  OOi 
1.HH2  700 
a  4«7, Stool 

IH,»«.!0(K)l 

6,147  00 
7.341.1'Ou 
2,87O.H0O 
8  (107.11110 
4.05.'4.0  0 
2.U08.»00 

.x.ina.uid 

10.J60.OOU 
2.7!M>.I00 
2,«7».10(i 
2.448.200 
2,flO».l'C  0 
S.SBO.VOi 

2  H2  J.OOO 
».>-«1.000 
4.346,r<0t 
1.H><1  100 

IH.164.700 

17.7.S3,«i  0 
2.1174.CO0 
l.O^'oSOU 

l7.3UO.0Oli 
7.714.000 
S.iSJ.C'OO 
4.SJ3.001I 

lO.MSi.fOO 
«,'S54.»0U 
1.43.S.S00 
2.313.C00 
Z.27.i.000 
2,6!  7.600 
8..^12.iO»P 
3.5^8.200 
2.122.i00 
2,461. >00 
S.200.S00 
2.3. •4.600 
1.875,600 
l.S3i'.700 
3.4 1 3  000 
1.9H3  700 
1.777,730 
1.9S1.''00 
5,963,700 


Specie. 


1. 700.000 

1,7:-.  0  000 
90H.3O0 

1.170.000 

1,310.11)0 
804,000 

6.791.400 
37|i,i  00 
356.600 

8.0b7.700 
487.100 
837,200 
437,400 
t4,G00 
141,100 
493,600 
8uO."00 
877,700 

1.387,000 

2,434  000 
789,600 

l,31H,30.. 
5(<0.800 

2  043.600 
791.800 
2«8.l'0li 
201.SOO 

2,S72,100 
619.700 
5S7.D00 
367.00J 
702,600 
i7vf,-00 
028,000 
701.000 
728.200 
140,000 

4.131.600 

4,17t>.6.MI 

7«..-<00 

170601 

3.5O4.U00 

1,020  000 
9i»  (100 
706.0  0 

3,^92.t0 
731.200 

i3y,;ioo 

35:>00O 
320  000 
»34,f00 

1,0a';  .500 

940.1-00 
174,000 
21».i00 
1,238,:100 
667.000 
373  000 
8011.100 
882.600 
271. iOO 
337.(-00 
237.000 
351,400 


Zmtkrt. 


S 

H  10.000 
223.000 
787.601 
261.000 
37.1.400 
147.000 
331,000 
21K.0O 

67.'MiO 
260.000 
31U.200 
264.200 

73,800 
220.000 
132.100 
142.400 

78.200 
249.1-00 
1,146,000 
977.80.. 
2()  11.000 
616  000 
106.000 
403700 
303.100 

6I1.U00 
262  Olio 
8HM,40ll 
182,(100 
127.000 
26(.O00 

T5,7'  0 
108.000 
193.000 
266,(100 
B8.<,400 
260.000 
I,0>3.I00 
872.000 
138.200 

79.700 
1.060.00 
946.000 
388.1100 
352,000 
1.126.600 
33<.700 
129.900 
2 1.4.200 
372.000 

22.'- 00 
3)0.00 

Hi.ono 
436.600 
811,200 

39,800 
160.200 
145.100 
214  9011 
115.800 
323,600 
135, (01 
260,600 
644,500 


347,442,900  d8,120,400  21,743,300  342,837.500    8,1!8  200 


Sr«t  DtpoHU 

other 
tkon  u.a. 

$  " 

9.900.000 
K,2JO,000 
6.438,700 
6,tfO!>.(iOO 
K,43\,400 
2,0611,000 

12,2J8,10O 
2,28l,:i00 
1,112.301) 

U',»i7.'00 
3,401,4(10 
4.08:,000 
l,'-0,(.700 
2,001  (100 
1,IH4,500 
2.643. :(0I 
1,361  200 
8(187.900 

13.324  0011 

ll,881i,H/)0 
4.M2...0  1 
7,048.200 
2,642,100 
8,>-O7.C0O 
4.221,700 
2.437,100 
3. 337. MOO 

11.46  1300 
2  836,000 
8.012,700 
2.805.000 
2.726.200 
1.7rt9.50n 
2.868.000 
5.144.800 
4.877.'  00 
1,880.000 

I'j  330.600 

»0.5»4.f00 

2.078.3001 

eu4.600' 

18,118.000 

7,830  ooo: 

4.163.000, 
,4.742.00iif 
18.681, loo; 
4.431  SOO 
1. 175.200 
3.242.200 
2.8 10  OHO 
3.179.000 
S.751.600 
3.791.200 
2.837,800 
2.817.400 
8,495.10' 
2.891,900 
2,0  50.200 
1,694,200 
3.988.'.;00 
3,283.300 
l,932..'ii'0 
2  076.000 
S,436,b00 


Circula- 
tion. 


$ 
46.000 


45.000 


385.000 


90.000 


81,800 
825.600 
26,^.100 

"'i'C'On 

537.000 
44,000 


960,100 
46,000 

soo.eoo 


4'),'iOO 
45,000 


46,000 
40.700 
45,000 

4siViod 


448,000 


46,000 

98VP0("l 
40,600 

'silooo 

360,000 
45,000 
41,(100 
45,000 

429.  lOU 


200.800 
22A.OO0 
180.000 


46.000 

44.800 

4  J. 000 

134,500 


43,200 
170,000 


RAILROAD  EARNINGS. 


Bo  ACS. 


Alteii;hpiir  Val.. 
Ati'li.  T.  i  6.  F  . 
Atlanta&Char.. 
AtJantir  &  Pao  . 
Bait.  &  Potomac 
Buff..N.Y.it  fUll. 
BaH.Iioch.&Pitt 
Bar.C«<l.K.*N(>. 
Cairo  V.  A:  Clilc 
Oal.  Bottthern. .. 
tCaiiKlcn  &  Atl'c 
Canadian  Paolrtc 
Cp.F'r*Vail.Val 
Central  of  Ueo.. 
Centra!  Iowa... 
Central  I'lu-lllc  . 
CbarU'st'n  <^  Sav 
Chesap.  &  Ohio. 

feilz.i>ex.A>lJ.H. 
Clieo.  O.  *  8.  W. 
Chic.  cSt  Alton... 
Clilc.  A  Atlantic 
Ohio.  Burl.  &  No. 
Ohio.  Bur.  &Q.. 
Chic  A;Kiv«t.  111. 
Chk'.  it  Ind.Coal 
Chlo.  Mil..«8t.P. 
Chic.  &N'Iliw'n. 
Chlc.St.L.APitts 
Chioet.P,AK.i'. 
Chic.St.P..M.&0. 
Colo.  dtW.  Mich. 
Cln.  na.m.&  D.. 
Cln.rna.8t.I-.AC. 
CIn.Jack.&M  ick 
C""i.  N.  O.  iVT.P. 

Al:i  Ut.  Houth. 

N  on.  AN.  E. 

V'lck;*').  A  Mer. 

Vlcaif.  »h.  A  P. 

Erlanircr  Sv«t. 
Clu.Kii'li.,\;l't.W. 
Cln.WasJi.ABiilt 
Clev.  Akron  A  (."oi 
Clev.  A  Canton 
Clev.C.)l.C..«  I  ml 
Clev.  AMariitta 
Col.  A  On.  Mid 
CoL  Hock.V.AT. 

Ool.  A  Koniu 

Donv.  A  KloGr. 


iMiett  XamingM  Beported. 


WeekorJto 


July 

August 

June   

1st  wkSept 

July 

1st  wkSept 
1st  wKSept 
4th  wkAUK 
lat  wkSept 
4tliwkAug 

July 

lat  wkSept 
Aiieu3t 

J'ly 

AUifOSt 

June 

Juno 

July 

July 

AU(fU.?t 

Juue 

lat  wkScpt 

Juno 

July.      .. 
Isi  wkScpt 

July 

1st  WkSept 

Ijul.v 

'4thwkJuly 
I'M  wk  All:; 
July...  ..'. 
list  WkSept 
llstwkjulv 
l9t  WkSept 
1st  WHSepti 
1st  wk.^ieptl 
1st  WkSept' 
l>t  wkS  ptl 
|lst  wk.Sopt 
iHt  WkSept! 
'.Mt  wkSepi 
1st  WkSept 
:8t  wkiept 
nil  wk.^UK 

Julv 

July 

1st  WkSept 
'  isl  wliSept 
.\ui;udt.... 
IJune 


1887. 


1880. 


;d  WkSept 


165,436 

l,481,2Hl 

84,  UO 

37,882 

117,254 

60.500 

3:4,423 

8l>,i<.^9 

17.694 

«4,!-9i) 

117,021 

241,000 

22,352 

422,40a 

112,091 

1,171,887 

35,100 

389,081 

98,980 

178,2i2 

717,190 

45,168 

202,637 

2,167,801 

46,979 

34,8-25 

4'(0,000 

2,240,484 

167,357; 

8,116, 

561,4861 

26,.''>i»0; 

70,121i 

57,229; 

11,9>(5 

6S,125 

29,224 

9,S06 

9,568 

10,277 

l'27,0O0 

8.3<I6 

52,341 

17,611 

29,"3'i 

356,193 

6,3.i7l 

8,965 

240,452 

2,416 

164,000 


e 

161,084 

1,341.951 

72,746 

114,606 

57,800 

35.974 

81.691 

15.658 

19,482 

97,733 

225,000 

20,248 

395,728 

117,02'2 

,025,274 

31,687 

405,509 

95,846 

147.399 

637,4s4 

43,>.08 

!,33b,74i 

47,374 

1«,780 

553,801 

[,146,493 

142,032 

4,794 

493,340 

30,  ■<   O 

65,505 

56,81)0 

9.226' 

51.835 

22.182 

7.588, 

8.1721 

8,073. 

10i).f.50 

8.458 

48, (185 

16.,  27 

32.669 

348,131 

0,454 

9,411 

211,406 

4.439 

149.085 


Jan.  1  to  Latest  Date. 


1887.     1886, 


S 

1,109.867 
12,107.798 

595.78(1 
l,806.'i33 

813.614 
1.862,59  4 
l,33H,9i6 
1,812.013 

509.050 

934.918 

360.'2H9 
7,045.091 

165, i49 
3,16  ',343 

828.626 
5,887,390 

26J.919 
2,449.192 

582,721 
1,178,871 
3,1)64.931 
1,433,771 
1,270,285 
15.443,908 
1,337,949 


S 
997,602 
9,,586,429 
551,692 


747,476 
1,761,880 

908,5i!4 
1,721,803 

42 -,.563 

428,707 

312,262 
6,305.>23 

l:i9.66l 
3,039,241 

815.424 
5.3  3,372 

248,787 
2,22  ',327 

489,322 
1,025,085 
3,522,3i8 
1,021,937 


13,854,100 
1,147,812 


3,556,717 
932.215 

1.. 597.308 

1,776,380 
30 1,306 

2,185,004 
989,731 
41),72» 
321,883 
3-21,224 

4,233,56;) 
269,09 1 

1,4-24,717 
365,788 
201,5381 

2,395,6131 
201,307 
218.376 

l,686,0.'i6 
30.737 

5.262.7071 


15.537,472  15,200,010 

14,049,321  12,926,092 

3,172,116    2,568,2.)8 


3,183,497 
92  1,56 1 

l.:-i(;'.».i72 

1,709.481 
2611. "98 

1,817.097 
747.476 
383.789 
315,228 
275,659 

3,5(i9,249 
2  19.546 

1,-J9.i,09l 
3.".:f.l9l 
193,.")  75 

2,167, :l.-i9 
l«."i,120 
20". 818 

l,39l),202 
30.140 

4.40-2,832 


!  Aud  brauvhes. 


Roads. 


Laleel  Sttmtngt  KtporleH. 
Week  or  Ho 


OfliiT.  A  R.  O.  W,  August 
DotBayCAAlp.  August  .. 
l)it.L«ns'gA  Mo.  1st  wkSept 
KTenn.Va.AGa.  IstwkSnpt 
Kvans.AInd'plla'lst  wkSept 
K/ansv.  A  T.  H.llst  wkSept 
Flint  A  P.  Marq.lst  wkSepI 
Fla.K.  A  N,»v.(Jo.  1  st  wk8eiit 
Ft.W..tOiu,(:ity  1st  WkScpt 


(leor^la  Pacltio, 
Ur.  Itap.  A  Ind.. 
Oraiid Trunk  ... 
Oii.l!ayW.ASt.P 
(lulfCol.  AS.  Fe. 
Hour. ATex. Cent 
tU.0ent.(IU.A8o) 

Cedar  F.AMln. 

Dub.ASloux  C. 

la.  Falls  A  S.C. 

Tot.  lowallues 

Total  all  lines. 
Ind.  HInoin.A  W. 
lud  Dec.  ASpr. 
Jack.  T.  A  K.  W. 
K.C.Ft.S.AQulf. 
K«n.  C.Sp.  AM. 
.C.Cl.  ASp. 


AUKilHt 

1st  wk.8ept 
Wk  Sept,  3 

July 

July 

1th  wkAug 

Angu»t 

August 

Augutt 

August.... 

August 

August 

Ist  wkSepi 

August 

July 

Ith  wkAug 
4th  WkAug 
nh  wkAug 

July 

4th  wkAug 
Ist  WkSept 
tst  wkSept 
August  ... 
2d  wk  Sept 

.June 

1  St  WkSept 
Ist  wkr^opt 
1  st  wk.Sept 
Auiinat.... 

June 

August 

Ist  wkSepiJ 
1st  wkSepi 


Kin 

Kentucky  Cent. 
Keokuk  A  West. 
Kingston  &  Pem 
liaku£.AWest. . 
LehighAUudsoD 

Lung  Island 

Loulsl'ii  A  Mo.R 
Louis.  k-v.ASt.L,. 
Loulay.A  Nashv. 
Lou.N.Al.AChlo. 
LoulBv.N.O.  AT. 
MauhattAn  El... 
Mar.  Col.  A  No 
Mar.HouKb.A  O. 

Memphis AChas.  ...  ^ 

•Mexican  Cent'i.  Ist  wkScpl^ 
•Mcx.N.  (N.Div) I  August 

do        (So.DiT.i'August 

do         all  lines  August.. 
Mll.L.8h.AWe8t.;2d  wk  8ept 
Milwaukee  A  NciLst  wkSept 
Mmneap.&St.L.  July.. 
.Minn. ANo.  West.  IstwkSepI 
Miss.  ATenn.  ..  August 
M.itiUe  A  Ohio.  .  August 
Nash.  Ch.  ASt.L.  Augu.st 

N.Y.Cen.AH.K.  August 

N.  Y.  City  A  No.  Wk  Sep  10 
cN.Y.L.  E.  AW   July 

N.Y.Penn.A  O.  July 

N.Y.ANewEng  July 

N.Y.Ont.A  W...  IstwkSent 
N.  Y.  Sus.  A  W..  .luly. 
N  >rfolk  A  West.  Ist  wkSept 
N'tliea«tin(.8.C.)  luue 
Northern  Ceut'l.  July. 
Northern  PaoiHc  Ist  wt  Sept 

OhloRlvor IstwkSi-pt 

0M)AMl88 IstwkStpt 

Ohio  Southern..  August 

Oregon  Imp.  Co.  July 

Oreg.  K.A.»).  Co.  July 

Peimsylvauia. ..  .iuly 

Peoria  Deo.AEv.  1st  wkSept 

Petersburg July 

Phila.  AErle....  July 

IPhlla.  A  Bead'g  luly 

Coal  A  Iron  Co  July 

Pitts.  A  Wesl'rn  August... 

F'rtBoyal.vAug.  June 

P'nRoyalAW.C.  Jane 

Rich.Ter.  Co.—. 

Kiobin.  A  Dan.  August... 

Va.Mldrd  l)iv.  August... 

Char.Col.AAii.  August... 

Col.AOr.Diy..  August 

West.No.C.Dlv  A'lwust 

Wash.O.  AW..  August 

Ashv.  A  Spar..  August.... 
RIoh.APetersbg.  July. 
Rome  W.  A  Og.'jime 
St.  .10  &Od.  Isl    4th  WkAug 
StL. AltonAT.U    i  st  wkS  lit 

Branones Istwk-^epr 

St.  L.  Ark.ATex.  ut  wkiept 
8t.L.<tSan.Fran.  st  wkiept 
Sl.PaulAUulutL  Ist  WkSept 

S',. t'.Min.'VMrtn.  August 

Sclot'i  VuUoy...  July 

ShennudoahVal.  .\ui^u3t  .. 

South  Carolina..  July -. 

So.  Pa  lllc  Co.- 

lial  Hnr  AS.A.  July 

Louib'a   Wrtst    .luly 

MorguL's  LAT  July 

N.  Y.T.  A  .Mox.  July 

Tex.  X  N.Orl.  July 

Atlan'osysi'iu  Jidy 

Paoitlo  system  July 

Total  July 

Staten  Is.Rap.Ti  August 

Texiks  A  facltle.  Vugtiat  ... 
Tol.A.A.AN.M'b  let  wkSept 
Tol.AOhioCent.  Ist  wkS.pt 
lol.  P.  A  West..  Ut  WkSept 

Union  Pacitlo...  July 

Valley  of  Ohio..  August  ... 
Wab.  Western. . .  Ist  wkScpt 

Wab.  E.  of  Miss.  July 

:Wesl  Jersey July 

Wll.  Col.  A  Aug.  June 

WhoeUug  AL.E.IlstwkSspt 
Wl3JOnsin('ent'l  1st  wkSi'pt 


Chl<^.Wl8.AM 
Mln.  StC.A  W. 

Penokee  

Wis.  A  Minn.. 


Ist  wkSept 

Ist  WkSept 
Is:  wkSi-pt 
Ist  WkSept 


1887. 

113.300 
52,238 
22,192 

105,042 
5,999 
17,426 
52.872 
18,821 
12,873 

104,658 
54,333 

387,184 
39,\7« 

209.087 
65,169 

908,700 
12,300 
77,000 
67,900 

147.200 
1,055.900 
68,901 
40,428 
24.8-22 
75,54-< 
57,666 
6,678 

101,868 
10.363 
3,682 
49,743 
23,143 
93,775 
46,466 
24,497 

321. •;15 
45.938 

130.0.59 

674,524 
7,189 
30.501 
40,177 
74,000 
42,415 
83,719 

133,073 
78,691 
19,1K2 

108,683 
39,42,': 
32.271 

194,075 

272.48 1 

3,332,321 

12,135 

1,782,991 

512,072 

337,257 
37,070 

118.967 
98.096 
33,006 

536,336 

267,12 
12.888 

108.47;) 
47,201 

376,393 

405,300 

4,654,370 

17,203 

26,402 

386,976 
1,824,65" 
1,778,439 

191, .500 
16,125 
14,455 

368,900 

148,600 
53,000 
37,4.  O 
55,500 
15.000 
8,000 
18,666 

271,965 
23,247 
31.996 
19.240 
56,817 

1:h1.40i) 
35,910 

684,934 
69.335 
84,090 
75,300 

251,414 

70,540 

297,388 

9,647 

107,750 

736,639 

2,286,140 

.J,022,779 

117,052 

460,644 

11,240 

21,620 

20,732 

2,479,372 

54,844 

129.633 

638,573 

19-',974 

45.58" 

15,167 

38,014 

11,022 

7,918 

10,147 

5,324 


1886. 


80,350 
23,08.^ 

23,808 
86,969 
8,051 
14,787 
41,308 
17,678 
11.496 
67,853 
48,462 

307,005 
24.822 

190.443 
79.043 

916.910 
15.870 
85.711 
56.019 

157.603 

1,104,513 

72,939 

48.019 

16,613 

58,430 

41,740 

6,848 

95,081 

7,052 

2,990 

42,028 

20,813 

90,300 

42,444 

23,373 

287.650 
43.981 

109,181) 

644,530 
2,624 
2S,23m 
30.843 
66,862 
42.595 
93.498 

142,805 
48.990 
12.576 

118,391 
13,292 
26.385 

147.935 

224,487 

!,980,974 

11,64!. 

,596,195 

572,311 

345,502 
31,862 
97,841 
77,447 
30,460 

449,401 

317,250 
5,58-. 

108,872 
46,355 

301,606 

421,881 

1,356,077 

21,396 

26,044 

323,497 
,s32,675 
,295,170 

150,249 
14,59 
16,082 

331,088 

147,600 
51,573 
37,547 
49,189 
14,700 
6,100 
16,839 

232,101 
30.914 
28..I75 
10.11 
38.034 

109.474 
48.628 

627,764 
56,745 

80,oao 

74,777 

236,570 

56,802 

277,393 

13,410 

97,434 

681,61-1 

,035,582 

,717,197 

116,6911 

443,511; 

7,485 

15,415 

19,886' 

;,3»3,478 

51,059 

117,987 

585,601 

179.858 

45,795 

13,278 

27,010 

9,852 

6,670 


Jan.  1  to  UUett  DaU. 
1887.      I      IBM. 


e4:.63i 

141,297 

801,115 

2,674, 1  »S 

12H,19» 

1,465,14ft 

622,614 

254.133 

476,860 

1.33a,2»7 

10,888,978 

181,0»0 

1,101,829 

1.484.478 

6.516,380 

109.428 

574,404 

37(>,51S 

1,054.437 

7..570.818 

1,67:<.700 

266,028 

141.823 

1,5*8,192 

934.324 

148,1.5» 

485,40& 

180,604 


« 

605,883 

322,207 

763,<8^ 

3,326,121 

161,339 

570,040 

1,754,109 

688,728 

438,062 

730,286 

1,588.476 

11,7.57,298 

269,798 

1,271,467 

1.. 502,733 

7,0.54,158 

81,199 

617.420 

411.600 

1,010,225 

8,064.382 

1,753,023 

271.401 

288.8  23 

1,740.418 

1,309.712 

164,12' 

564,309 

199,170 


1,34  ,53 

165,700 

2,372,510 

272.2s8 

659, -7' 

10,426.438 

1,490,55; 

1,166,138 

4,055,72 

36,884 

717.-224 

1.063,7.'iO 

3,14.5,157 

329,343 

715,741 

1,115,522 

2,287,447 

623,017 

835.653 

823.415 

270,393 

1,483,88  ' 

1,985. 6i 

22,837.244 

393,053 

11,295,129 

3,356,433 

2,297,155 

1,025.809 

735,666 

2,603,645 

280.878 

3,6I7,92« 

8,172,9.-.7 

184,296 

2,716.05 

358.607 

2,180.795 

2,681,283 

31,02.i,ii94 

574,090 

209.610 

2,251,377 

11,979,155 

9,424,485 

1,271,08  1 

168,591 


2,641,424 

1,037,383 

487,644 

311,935 

440,551 

74,100 

36,  KiO; 

133,090 

1,382.865 

6S4.559 

91  (,728 

592,095 

1,472,4-27 

3,903  525 

1,026,678 

4,760,387 

423.3  4  i 

551,213 

607,455 

1,310,397 
452,416 

2,239,407 

92,06:t 

680,874 

5,2-1,158 

14,0."i8,836 

19.339,9"2 

591.86 

3,455,6 1 9 
330,028 
66-.163 
604,3S2 
15,501,264 
416,028 

4,310,017 

3,689,804 
800,48  J 
850,387 
499,721 

1,386,336 
421,217 
331,007 


1,132,064 
138,604 

2,212,029 
240,718 
551,534 

9,075,957 

1,191,331 
951,331 

3,723,065 


684,788 

840,687 

2,456,757 

373,449 

687,799 

1,133,877 

1,651,262 

413,069 

806,163 

282,109 

230.317 

1,273,888 

1,520.545 

20..571,212 

3;  1,336 

10,119,978 

3,415,349 

2,136,330 

911,242 

601,628 

2,052,437 

287,459 

3,031,863 

7,630.897 

121,929 

2,5.53.123 

307,842 

1,541,127 

2,753,194, 

27,606,841 

522.884 

219,220 

1,991,207 

10.559.020 

7,728.-J39 

973.441 

156.448 


3,016 


198,714 


2,50R,085 
965,427 
477.628 
372.395 
332.400 
67.0  O 
22,030 
121,575 

1,246,854 
733,323 
815,423 
48:1,998 

1,063,6  >7 

3,021,253 
920.707 

4,146.808 
355,960 
4  47,743 
595,790 

1,469,015 
3  i7,267 

2.249,967 

78.341 

518,3)3 

4,703.873 

12.771.600 

17,475,563 

546.833 

3,399,662 
228,782 
(07,713 
671,818 
13,724,535 
373,147 

3,'-S3.7ff9 

3,59.'),899 
725,497 
339,588 
38  (,370 
094,478 

iio.TM 


l'/0.06» 


» Not  Including  Cen.  of  N.  J.  In  either  year.       { 
c  Not  I  ncludlng  earnings  ol  N.  Y.  Penn.  *  Om«. 


Ineladlng  brsaoliM 
''Mexlowioium?' 
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Jtxtrjestment 

AND 

gailraad  lutjelligjeutje. 

The  Investors'  Supplement  contains  a  complete  exhibit  of 
the  Ftinded  Debt  of  States  and  Cities  and  of  the  SCocks  and 
Bonds  of  Railroads  and  other  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month— viz.,  January, 
March,  Hap,  July,  September  and  November,  and  is  fur- 
nished uiithout  extra  charge  to  all  regular  subscribers  of  the 
OEtHomcLK.  Extra  copies  are  sold  to  subscribers  of  the 
Ohbonicle  at  50  cents  each,  and  to  others  a'  |1  per  copy. 

ANNUAL   REPORTS. 

Aorthern  Pariflc  Railroad. 

(For  t7ie  year  ending  June  30, 1887  J 
An  article  reviewing  at  8ome  length  the  operations  of  this 
company  in  thf  late  fiscal  year  was  published  in  the  CHRONI- 
CLE of  Aug.  13,  on  page  192.  The  report  of  President  Harris 
in  full  will  be  found  on  subsequent  pagps  of  this  issue.  There 
are  a  number  of  important  points  touched  upon  in  this  rep  jrt, 
and  many  dt tails  given  which  merit  the  attention  of  every 
person  interested  in  the  affairs  of  this  company. 

The  summary  of  comparative  statistics  for  three  years  past, 
compiled  in  the  complete  form  ustd  in  the  Chbonicle  will 
be  found  below. 

KOAD  ANT)  EQUIPMENT. 

1884-85.  1885-86.          1886-«7. 

Miles  operated  June  30 2,668  2,808  3,093 

loooraotives 391  386  412 

Passenger,  mail  and  exp.  cars.  274  274  2-'5 

Frelfrht  lars 8,303  8,323  8,436 

Coal  and  all  other  cars 1,924  1,862  2,253 

Bteamersandtianafera 4  3  3 

OPERATIONS  AND  FISCAL  KEStJLTS. 

Operations-  1884-85.  1885R6.  1886-87. 

Passenger  mileage 84,«61,601  90..571,846  111.958,786 

Bate  prr  pasBeneer  per  mile...  3-3i  cts.  3-02  eta.  275  cts. 

Freight  (tons)  mileage 391,06-1,197  481,855,933  537,180,940 

Av3i  ago  I'aio  per  ton  per  mile.  1-78  cts.  1-67  cts.  163  cts. 

Earnings-  $  $  $ 

Paesenger 3,075,882  2,897,218  3,2fiH.703 

Freight 7,446,266  8,l«9,614  8,730,547 

Mall,  express,  &0 712,001  643,695  789,197 

Total 11,234,149  11,730,527  12.7e9,447 

Operating  expenses— 

Maintenance  of  way,  &c 1,363,196  1,341,495  1,595,523 

Maintenance  of  cars 57;;,632  605,956  763,746 

Transportation  expenses l,59/,938  1,632,108  1,960,555 

Motive  power 1,98:^.5.;3  1.902,227  2,209.6S0 

General 440.511  3-i7,514  375,113 

Taxes 24-2,501  236,961  268,403 

Total 6,196,301  6,156,264  7,173,020 

Neteammga 5,037,848  5,574,263  5,616,427 

Per  ct.  of  oper.  exp.  to  earns . .             55-16.  52-48.  5609 
IKCOME  ACCOUNT. 

1884-85.  1885-86.  1886-87. 

Keteamlngs 5,037,848  5,574,263  5,616.427 

Adjnstm'tofaec'ts&lnt.  hai..  24,553  lw,938  12,938 

Dividends  on  investments 147,359  243,319  374,549 

General  Interest  account 21,310  52,578  86,879 

Total 5,231,070  5,890,098  6,090,793 

Disbursements — 

Interest  on  funded  debt 4,123,949  4,339,094  4,456,536 

Eentalf" 581,144  670,748  752,757 

Guarantee  to  branch  roads 352,154  673,650  696,650 

Contributions  to  sinkingfund..  50,376  55,633  112,698 

Balance  general  Interest  aoc't.  

Opening  celebration 4,147             

Miscellaneous 27,341  39,774  6,445 

Total 5,139,111        5,778,899         6,025,0^6 

Balance,  surplus 91,959  111.199  65,707 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAR. 

1884-85.  1885-86.  1886-87. 

.AsBtts^                                                    S  $  4t 

Ballroad,  equip.,  lands,  &c 155,080,387  156,600,373  160,1(12,306 

StockB  and  bonds  owned,  cost.       2,090,894  2,055,099  2,233,712 

•Di'fei  red  payments 3,230,791  3,676,204  3,887,666 

Bills  iind  accounts  receivable.       2,391,571  2,515,447  3,897  474 

Materials,  fuel,  &c 1,413,057  1,171.279  1,425,446 

Cash  Oh  hand 2,496,711  2,230,247  1,932,266 

Cash  with  tnistee,  Ac 433,344  953,515  1,147,627 

Miscellaneous 

Total 167,136,755  169,202,794  174,631,497 

Liahilities — 

Btoclt,  common 49,000,000  49,000,000  49,000  000 

Stock,  pref.rred 38.610.5S4  38,058,311  37,786,199 

Funded  debt 67,733.500  68,236,500  72,069.500 

Dividend  ci-rliflcates 4,64i',821  4,640,821  4,640  821 

luteres.  accrued 1,857,705  1,882,3(2  1,969!911 

Sinking  fund .            54,306  618,194  957  719 

Balesor  land  covered  by  1st  M 1.2^6  976  1178  931 

All  other  accounts 2,942,640  3,101,292  t4.554'310 

Proflt  and  loss ;2,2»7,199  :.',408,398  }/,474'.106 

Total 167,136,755    169,202,794    174,631,497 

'Applicable  to  retirement  of  preferred  stock  and  bonds. 
tMadeip  as  fellows.-  Accounts  payable,  $3,479,963;  bills  payable 
$1,054,401:  suspt use  account,  $19,946.  "»  i'»j'»oic, 

:  Of  which  $2,205,239  has  been  invested  !n  equipment. 

GENERAL  INVESTMENT  NEWS. 

Railroad  Net  Earnings.— The  following  table  shows  the 
Ukteet  reports  of  net  earnings  not  heretofore  published. 


. July ,  ,—Jan.  1  w  July  3l.-> 

1887.    1886.     1S87.     1886. 

Ifame  of  Rond.  $  $  $  $ 

Cairo  Vln.  &  Chic  ..Gross.       65,345         70.507         4^3.725         3.ri,128 

Not...       28.793         32.097         117,248  77,074 

Cp.  F.  &  Yad.  Val.. Gross.       19,429         14,542         142.'-97         119,416 

Net...         8.591  4,7.50  66  051  57,154 

Chic.  Mil.  &St.Paul.Gi03S.l,P4«.485  2,03' ,726  13,019.9^7  12,674,602 

Net...     695,518       838.928     4,358,449     4,33:i.639 

Gr.  Trunk  of  Can.. Gross.  317,943  305,504  2,010,797     1,862,545 

Net...  98. '98  94,136  6^5,496         553,463 

Chic.&Gr.  Trunk. Groes.  56.768  65,469         

Net..  14,817  14,1-13          

Det.  Gr.  H.  &  M..Gr'83.  20,093  22,435          

Net...  5.152  8.790          

ffi  (C  d>  A 

MU.  L.B.  &  West. ..Gross.     326,214      248,444  1,777,925     1,191,212 

Net    .     153,814         93.490  770,647         514,962 

Minn.  &  St.  Louis. .Gross.     1 '6,6h3       118,394  835,6.53         806.163 

Net  ..       36,405         40.881  205.441         206,869 

Oregon  Imp.  Co Gross.     376,393       301.606  2,1^0,-95     1,541,127 

Net...     117,462       120,062  546,986         339.361 

Southern  Pacific  Co.- 

Paciflo  pystem....Gross.2.286,140  2,035,582  14,058,836  12,771,690 

Net    .1,li9,9<9  l,0'.i9,286  6,301.916     0.3i5,628 

TotalSo.Pao.  Co. Gross  3,022  779  2,717.197  19,339,992  17.47.5,5t;3 

Net..  1,292,300  1,234.146  7,386,D»3     7,396,200 

Tol.  &  Ohio  Cent... Gross.       80,264         67,759  551,0J3         421,907 

Net...       23,472         21,037  16!»,021         121,195 

, August. .  . — Jati.  1  to  Aug.  31.^ 

1887.           1886.  1887.             1886. 

NameofBoad.                          $                  $  $                    $ 

Marl.  Colum.&Nor. Gross.         7,189  2,624  36.884  

Net...         3,267        

Nash.  Chat.  ASt.L. Gross.     272,481       224,487  1,985,638     1,520.545 

Net...     125,890         99,697  895,752         609,577 

Atlantic  &  Paciflc— The  Boston  Herald  bar  an  extended 
article  explaining  the  actual  effect  of  Secretary  L-imar's  order 
concerning  indemnity  lands,  and  the  following  is  condensed 
from  it:  "The  total  claim  of  the  A.  &  P.  for  'in(iemnity  lands' 
was  3,310,886  acres.  The  total  of  indemnity  lards  available 
between  the  Rio  Grande  and  Colorado  rivers  in  New  Mexico 
and  Arizona  (the  section  alone  affected  by  the  order  of  the 
Secretary)  was  2,109,000  acres.  Of  thi-t  last-mentioned  acre- 
age the  company  had  selected  and  filed  its  applications  for  in 
due  form  at;  the  United  States  land  offices  733,400  acres  before 
the  issuing  of  the  order  of  Secretary  Lamar,  leaving  as  lands 
informally  applied  for  (in  consequence  of  their  not  having 
been  surveyed  by  United  States  officials)  by  the  company 
l,3'-6,600  acres.  Out  of  this  last-named  acreage — the  1,386,- 
1 00  acres — has  been  manufactured  the  '25,000,000  acres' of  the 
newspapers."  *  *  *  "  In  response  to  the  Secretary's  circular 
to  show  cause,  the  company  declared  that  it  had  selected,  and 
had  presented  its  selections,  but  that  these  had  been  refused 
at  the  land  offices  (on  account  of  the  non-survey),  and  were 
not  even  admitted  to  filing."        »  »  *  »  * 

"  The  decision  by  Secretary  Lamar  declares  that  the  Government 
will  no  longer  hold  the  indemnity  belt  for  the  exclusive  use  of  the  com- 
pany, and  that  any  future  exercise  of  the  right  of  selectio.i  shall  stand 
on  the  same  footing  with  ttie  body  of  settlers  under  the  general  land 
system.  It  further  rules  that  all  selections  heretofore  tendered  by  the 
company  shull  be  leci  ivert  and  made  matters  of  record  hs  of  the  dates 
when  originally  offered  by  the  company,  and  that  all  parties  desiring 
tofile  thereon  shall,  after  being  fully  advised  of  the  prior  claim  of  the 
company,  be  permitted  an  opportunity  to  establish  a  case  of  prior  right 
in  theuisilves;  as  that  thoy  settled  before  the  right  of  the  railroad 
attach-  d  to  this  or  tliat  (juarter-seotion.  If  such  prima  facie  showing  is 
made  by  the  settler,  then  the  company  is  to  be  duly  notified,  and  the 
usual  contest  proceedings  are  thereafter  to  be  had.  If  final  decision  is 
in  favor  of  the  railroad,  the  lands  in  quest!  )n  are  to  be  patented  to  it 
forthwith  and  without  further  application  or  proceedings  on  the  part 
of  the  company. 

"The  decision  of  Secretary  Lamar,  therefore,  could  in  any  event  only 
touch  the  2,109,000  acres  of  indemnity  laud  ;  and,  as  all  of  the  same 
had  been  previously  selected  by  the  company,  the  decision  in  its  positive 
eft'ect,  will  operate  only  upon  those  occasional  quarler-seetions  which 
may  have  beeu  settled  upon  by  actual  settlers  previous  to  the  selection 
by  the  company.  As  to  such  lauds,  the  company  will  no  doubt  cheer- 
fully waive  contest  with  such  settlers,  its  policj'  being  to  induce  and 
protect  such  6o"  a  ,rt'rfc  occupation,  and  to  thereby  build  up  locally  its 
carrying  trade, " 

An  Arizona  paper  comments  upon  this  matter  as  follows  : 

"  It  Is  very  doubtful  whether  this  action  of  the  Interior  Department 
will  benefit  either  New  Mexico  or  Arizona.  At  present  it  is  much  easier 
to  procure  lands  from  the  Atlantic  *  PdCiflo  Railroad  1 1  either  New 
Mexico  or  Arizona,  and  at  less  cost,  than  it  Is  possible  to  secure  them 
from  theGoverument.  The  road  is  selling  lands  at  from  75  cents  to  $2  per 
acre,  and  in  quantities  to  suit  purchasers.  The  United  Stites  charges 
$2  .50  per  acre  for  the  same  class  of  lands,  and  in  the  same  locality, 
besides  compelling  people  aud  settlers  to  comply  with  a  lot  of  very 
frlTOlous,  vexatl  JUS  aud  tiresome  regulations  and  conditions. " 

Baltimore  &  Ohio. — At  the  directors'  meeting  in  Biltimore, 
the  acting  piesident,  Mr.  Burns,  explained  the  matter  of  the 
syndicate  negotiatiotis.  He  stated  that  the  negotiations  con- 
template that  the  syndicate  should  buy  $5,000,000  of  the  con- 
solidated main  line  mortgage  bonds  and  |5, 000,000  of  the  pre- 
ferred stock  ;  that  the  entire  issue  of  consolidated  main  line 
mortgage  bonds  would  be  f28, 000,000,  and,  with  the  excep- 
tion of  ihe  $5,000,000  which  will  be  taken  by  the  syndicate, 
the  remainder  will  be  used  for  retiring  at  maturity  the  exist- 
ing main  line  mortgage  indebtedness  and  for  sinking  fund 
purposes,  thus  saving  the  company  the  annual  ca-h  appropri- 
ations now  required  for  these  sinking  funds,  &c.  Mr.  Bums 
stated  that  the  syndicate  was  not  in  the  interest  of  any  other 
corporation,  and  that  the  management  of  the  Baltimore  & 
Ohio  Company  would  be  as  free  as  ever  from  the  domination 
of  any  rival  or  competitive  interest,  Mr.  Burns  called  the 
attention  of  the  iioard  to  the  fact  that  the  earnings  of  the 
company  for  August  were  |2, 085,000,  the  largest  earnings  of 
any  month  in  the  company's  history. 

The  sinking  fund  charges  on  the  B.  &  O.  have  been  very 
heavy,  amounting  now  to  $750,000,  and  by  1S90  probably  to 
$1,000,000  per  year,  Messrs.  John  A.  Hambleton  &  Com- 
pany say  in  their  circular  that  the  mortgage  trustees 
will    hereafter    take    the    new    mortgage    bonds    for    the 
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ninkin^  fund  and  thus  rave  the  D,  &  O.  Cotnptoy  this 
InrRc  cash  outlay.  They  rem  »rk  of  the  nnw  mortsrairp : 
"Tin's  will  tie  ii  rons  ilidatf  d  5  pe  opnt  morti?a«e  of  $28,0  )0,()(lO, 
represciitiiK  tlm  eiiiire  morti;ugn  indebtednnsH  upon  th"  main 
lino  and  its  b.anohHS,  an  i  will  also  cover  prcpprties  not  hert>- 
toforo  mortKiR.'d.  Th«!re  are  $8,000,000  of  bo  ids  in  thn  »ink- 
inK  funds,  which  will  cincel  ad  equal  sum  at  date  of  its  mat- 
urity. Twenty  millionB  will  be  reserved  to  take  up  the  b  dance 
of  the  morigiKe  ind-btednrsa  when  it  matures,  and  this  will 
b?  don  •  by  absorbing  these  bonis  from  time  to  time  in  the 
sinking  fund.  To  illustrate,  we  assume  that  tin  contribution 
re(iiiired  thi-i  year  by  the  niortftaKe  ti  be  made  to  the  sinking 
fund  and  the  incremeuis  thereon  will  be  $750,000.  Connoli- 
dated  mortgage  bonds  to  that  amount  will  bo  pUcd  in  the 
hands  of  the  trustee  of  the  fu  id,  and  the  company  wi'l  be 
reli'ved  to  that  amount  from  paying  cash.  The  company  will 
control  18,000,000  of  these  bonds,  and  may,  if  it  elecis,  sell 
them  lo  the  public  Of  these  the  syndicate  agree  to  take 
|5,000  000,  should  it  be  necejsary,  but  it  is  not  expected  that 
it  wdl  be  necf'ssary  to  issue  more  than  a  very  limited  amountof 
either  the  stock  or  bonds,  exo<^pt  tho'e  which  will  go  into  the 
sinking  fund  as  we  have  described.  '  Surely  there  is  nothing  in 
this  to  frighten  a  stockhol  ier.  It  should  rather  give  him  con- 
fidence to  know  that  the  sinking  fund  has  b^en  provided  for 
— an  object  which  the  eld-;r  Mr.  Garrett  s'.rove  to  accomplish 
before  his  death.' " 

BufTiilo  New  York  &  Philadelphia.— At  Buffalo,  N.  Y., 
S>pt.  10,  the  Hon.  Carl  Schurz,  A.  Marcus,  C.  H.  Clark.  Isaac 
Selij,'raan,  T.  H.  A.  Tromp  and  U.  M.  Fry  bought  the  Buflfalo 
Division  of  this  railroad  under  foreclosure  of  the  first  and  sec- 
ond mortgages.  The  sate  was  only  a  formal  one,  the  actual 
sale  being  s  't  down  for  Sept.  15,  in  Pittsburg.  Toe  mortitages 
on  which  the  road  was  sold  at  Buflfalo  were  for  $3,000,000  and 
11,000,000  respectively,  Mr.  Suhurz  finally  bid  i3,45U,471,  the 
amount  of  (he  mortgages  and  interest  already  defaulted,  and 
the  road  was  struck  ofl  to  him  at  that  figure.  That  part  of  the 
road  between  New  Castle  and  Oil  City  was  sold  on  the  fore- 
closure of  the  $2,800,000  collateral  trust  mortgage  executed 
May  1,  ISsS.  Tne  only  bid  offered  was  that  of  Mr.  Schurz  for 
$25,000,  and  it  went  to  him  at  that  figure. 

— At  Pittsburg,  on  the  15th  inst.,  Mr.  Schurz,  for  the  reorgani- 
zition  committee,  also  purchased  at  foreclosure  sale  the  parts 
of  the  road  in  Pennsylvania.  The  Oil  Creek  road  was  sold  to 
Mr.  Schurz  for  $650,000.  For  the  Union  &  Titusville  Riilroad 
Mr.  Schurz  bid  $50,000.  Th"i  Pittsbur<  Buffalo  &  Tiiusville 
Railroad  was  bid  off  for  $50,000  by  the  snine  purchaser,  and 
the  Buffalo  Pittsburg  &  Western  for  $400,000.  The  Buffalo 
Philadelphia  &  New  York  was  put  up  as  an  entirety,  and  w  -s 
taken  by  Mr.  S  tburz  for  his  committee  at  $700,000.  The  Buf- 
falo Pittburg  &  New  York  Railroad,  as  an  entirety,  was  sold 
for  $50,000  to  the  same  party.  The  amount  of  the  bids  was 
$1,900,000,  subject  to  a  liability  of  $1,656,240.  The  decree  of  the 
Court,  made  immed  ately  after  the  sale,  was  that  the  property 
was  sold  to  Carl  Schurz,  CUreace  H,  Clark,  C.  M.  Fry,  Isaac 
N.  Seligman  and  T.  H.  A.  Tromp. 

Ciacinnati  Hamilton  &  Dayton.— At  Cincinnati,  Septem- 
ber 10,  the  resignations  of  Henry  S.  Ives  and  George  H.  Stay- 
ner  were  received  and  accepted  by  the  directors.  At  th-i  same 
meeting  Josepii  Rawson,  of  Cincinnati,  was  elected  to  fill  one 
of  the  va'-ancies,  and  arrangements  were  made  to  cut  down 
expenses  about  $70,000  a  year,  half  of  which  is  to  come  ofl 
the  salaries  of  various  officials  of  the  road. 

Indiana  Blooinington  &  Western.— A  circular  has  been 
issued  by  the  reorgauizition  committee  which  says  that  after 
the  said  and  confi-mation  it  was  necessary  to  vest  the  prop- 
erty in  a  new  corporation  authoriz  :d  under  the  laws  of  the 
States  of  Ohio,  Indiana  and  Illinois,  to  own  and  operate  the 
railroad,  and  also  having  authority  to  consolidate  its  stock 
and  franchises  with  those  of  the  C.  8  &  C.  companies  in  Ohio. 
The  Ohio  counsel  required  the  organization  of  a  separate  com- 
pany in  each  of  the  three  Slates,  then  consolidating  the  Illin- 
ois and  Indiana  companies,  and  afterwards  consolidating  this 
consolidated  company  with  the  compmy  organized  by  the 
committee  in  Ohio  ;  after  this  to  proceea  to  consolidate  the 
new  I.  B.  &  W.  corporation  with  the  C.  S.  &  C.  companies. 
This  process  is  progressing  rapidly,  but  requires  a  much 
longer  time  to  conform  to  the  requirements  of  the  statutes  of 
the  several  States,  which  are  different  in  their  provisions  and 
require  different  forms  and  periods  of  published  notices  in  the 
various  stages  of  the  proceedings.  The  business  is  proceeding 
rapidly.  The  committee  cannot  hope  to  hive  it  completed 
before  January  1, 1888. 

Missouri  Paciflc— This  company  has  presented  to  its  stock- 
holders in  circular  form  a  remarkable  exhibit  of  the  increase 
in  mileage  and  relative  decrease  of  outstdnding  stock  and  debt 
per  mile  i-ince  18S1.  On  Jan.  1,  1881,  the  combined  mileage 
of  the  Missouri  Pacific  and  Iron  Mountain  roadi  was  1,214 
mil^-s,  with  a  total  stock  of  $33,879,621,  or  $27,23S  per  mile, 
and  bonded  debt  of  $48,537,810,  or  $39,009  pjr  mile.  On  Dec. 
1,  1887,  wh^n  lines  now  in  p^o^ress  shaU  have  been  finis  led, 
the  total  mileage  will  be  4,205  miles,  and  the  stock  outstand- 
ing $45  000,000,  or  $10,701  per  mile;  and  the  total  bonds  $H4,- 
474.482.  or  $30,089  p'r  mile.  Thui,  between  January.  1881, 
and  D  cember,  1887,  tin  stock  per  mile  decreases  from  $27,223 
to  $10,701,  and  the  bonded  debt  from  $39,009  to  $30,089  per 
mile. 

Nashville  Chattanooga  &  St.  Louis.- The  statement  for 
Aug.  and  the  two  monttis  ending  Aug.  31  shows  the  following: 


■ -A  ugutl.    — . 

11S7.  I8»e. 

OrOMftamlnOT •272.181    t22l,<87 

Operating  ezpenneo....    lttl,»-U      I2t,7i)0 


■3  m  ii.tnit.  Aua  3t.-H 
1«87.  ffj^fl. 


•13I.3S1 
277.'ia!» 


•  t.3  1,713 


•2^3.730       ft  02,393 


84,1<U 


13,»<l« 


Nntnarnitiff* el2^,8)0      SOSBI? 

Jntnreit  unci  taxoti $'il,967      ♦>",*,'i7 

liopruvemencn 1H.7H  6,I4S 

Jot"' fs.fl-s     S'.i.roz        $102.0,1?     •iin,7a« 

Northern  Paolflc— At  the  annu  d  meeting  In  PhlUdelphia 
on  Thursday,  the  ticket  agreed  up  m  >vas  oleci>«i  withoutoppo- 
sition,  viz  :  August  Belm'mt,  Frederick  Billings.  Joha  X3. 
Brookman,  Bjnjamin  P.  Cneney,  R  ibort  Htrrij,  Bayton 
l7eg,  Thomas  F.  Oakes,  Chwles  B.  Wright,  H -nry  V.Hard, 
Edwin  H,  Abbott,  Charles  L  Colby,  Cjlgate  H>yt  and  John 
B.  Trevor. 

Oregon  Improrement  Co.— The  gross  and  net  earnings  for 
July,  and  for  8  months  from  Dec.  1  to  July  31,  were  as  helotr  : 

■ J«ly- .       . — Die.  1  to  Julu  :u . 

18S7.  IR86.  1886-7.         1885-6. 

Qrosaearnlngs *.370,.-5<)3     $301,600       «2,92I,381    «2.179,189 

Operatlngexpenses....  Z.IS.tfSl        181,514         1,973.173      1,527,936 

NeteamlDfcg $117,462    $120,082  $)48,ioi       $651,253 

Sonthcrn  Paciflc  Company.— The  following  is  a  compara- 
tive  statement  of  the  earnings,  expenses  and  fixed  charges  of 
this  company  for  July,  and  from  January  1  to  July  81.  The 
total  mileage  is  4,982,  against  4,717  last  year: 

^      „      ,  '  ,„„,  ^^'y- •   • — <'^»»-  1  '0  Ji^y  31- — > 

Oross  Earnings—  1887.  1886.  1887.  1886. 

Paclttc  system $2,2h0,140    $2,035,592  $14,0.'>3,836  $12,771,690 

Ailantlo  system 736,639  681,615      5,281,158      4,703,873 

Total  (frosa $3,022,779  $  ',717,197  $19,339,992  $17i*75,563 

Net  Earnings— 

Paciflc  8yst.-m $1,129,<>10  $1,021,2^6    $6,301,917    $6,315,629 

Atlautio  system 162,390  204,860       1,0»5.076       1,050,572 

Total  net       ......$1,292,300    $1,2J4,146    $7,386,093    $7,396,201 

Rental  leased  lines...  8B,3.58  46.6!i0         548,781         326,703 

Totalnetinoome..  $l,378,8^8  $l,2i<0,826  $7,93.'^,754  $7722964 
•Fixed  charges 1,189,605      1.162,836      8,369,758      8,'l3>,'8>2 

Netproflts.. $189,0.53       $II7.«90   df$»34,00t  df!$116,838 

Canstruollon  and  Imp.        66,0P0  41,744         537,310         206)608 

Balance $122,9cJ3         $76,246     df  $971,3 14  dTie  23,496 


•Includes  interest,  rentals.  Cent.  Pao.  guarantee,  taxes  and  U.  B.  due*. 

United  States  Treasury  Bond  Purchases.- AttheTreasury 
purchase  on  Wednesday,  the  14th,  the  offe-ings  of  i}4 
per  cent  bonds  to  the  Treasury  aggregated  $5,175,900  at  pricas 
ranging  fr.)m  10798  to  110.  Acting  S  cretary  Thompson 
accepted  $4,199,900— all  oflared  up  to  and  inclu  ling  103-25. 
Those  accepted  are :  Providence  Institution  for  Sivings 
$250,000  registered  and  $100,000  coupon  at  103  •  Raodi  Island 
Hospital  Trust  of  Providence,  $200,000  registered  at  103; 
Chauncey  &  Gwynne  Brothers,  New  York,  $15,000  registered 
and  $11,000  coupon,  at  108  ;  Maverick  National  B  mk,  of  B  «• 
ton,  $75,000  registered  and  $10,000  coupon,  at  107-93  ;  E  H. 
Wood,  of  Aurora,  Ind.,  $1,000  registered  at  103;  R  ddle  * 
Davis,  of  New  York,  $25,000  coupon  and  $13,900  registered- 
at  108  25;  Harvey  Fisk  &  Sons,  of  New  York,  $3,750,000  regia- 
tered  and  $750,000  coupon  at  108. 

The  purchases  and  prices  paid  for  bonds  by  tha  Government 
since  Aug.  10,  the  date  of  first  offerings,  have  been  $10,500,000 
as  follows : 

Amount.  Price. 

August  10 $2KO,o00  110 

August  17 2,500,000  109-44 

August  24 ; 3,13>f,100  109       »106-4i 

August  ;J1 , 401,7^0  109       9108% 

September  7 None. 

September  14 4,199,900  ]07-98al03 

Of  this  total  of  $10,500,000,  Messrs.  Hirvey  Fisk  &  Sons  of 
New  York  have  been  the  successful  sellers  of  $7,800,000. 

Western  Union  Telegraph.— From  thequarterly  statement 
just  issued  it  appears  that  the  actual  net  income  for  the  quar- 
ter ending  June  30  was  $50,783  better  than  the  estimate.  For 
the  current  quarter  ending  September  30  the  following 
statement  compares  the  estimate  with  the  actual  of  the  cor- 
responding quarter  of  1886  : 

. Quarter  ending  Sept.  30 » 

Actual,  1886.        Bstimated,  1887. 


Net  revenue 81,157,898 

Deducts 


$1,400,000 


Interest  on  bands $123,470 

Sinking  fund 20,000 


Netlncoine.     $1,014,128 

fxs88dividend.-.v.~rr::Tr.".Trrr.:; 


$122,500 
20,000 
143.470 142,600 


$  ■..257,500 
812,000 


Surplus  tor  quarter $l,Ot4.4'J8 

Add  surplus  tor  June  30 4.309.833 


$4*5,500 
7,002,185 


Sittplus  for  Sept.  bO $5,3^,261  $7,447,686 

The  Tribune  says  "the  corrected  statement  for  the  month  of 
June  p  rmits  us  to  give  the  result  of  the  company's  busineM 
for  its  fiscal  year  ended  June  30.  Tne  net  surp'.u*  was  $3,407,- 
513,  out  of  which  only  one  dividend  of  1  per  cent  was  paid, 
80  that  in  the  year  its  surplus  was  increased  from  $4,309,8^ 
on  Juni  30,  1888  to  $7,003,185  on  Juno  3),  1837.  The  aaHf 
joined  statement  compares  the  results  of  two  years : 

Years  ending  June  30         > 

1^8t^.  1887. 

Net  revenue $3,919,856  $4,000,598 

Charges 534,452  533.086 

Suiplus -.....«.. $3,885,404 


$3,467,S1» 
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^t^jofts  and  jf^loxttm^ttts^^ 

"  NOllTHERN  PAoFlFRAnSoIiTKEPOKT. 

The  annual  report  of  the  President,  Mr.  Robert  Harris,  has 
jHBt  been  issued,  and  gives  a  full  and  comprehensive  view  of 
the  affairs  of  the  company  as  follows: 
Xo  the  ttoekhoUlers  of  the  Northern  Pacific  Railroad  Company  : 

Your  directors  submit  the  following  report  of  the  operations 
of  the  company  for  the  year  ending  June  30,  1887. 

The  earnings  of  the  company,  including  receipts  from  leased 
and  branch  roads  were : 

Fromfreiglit $8,730,547  28 

Passengers 3,269,703  47 

789,197  35 


Mail,  express  and  miscellaneous — 


-$12,789,448  10 


The  operating  expenses  were : 

For  ponauctlng  transportation $1,960,555  24 

Motive  power... 2.209,679  "4 

Jlalntenanoe  of  cars 763,745  68 

Maintenance  of  roads  and  structures.    1,595,523  15 
■General  expenses 375,112  83 

$6,904,616  71 
Tfxes 2i38,402  95 

Total  operating  expenses  and  taxes 7,173,019  69 


leaving  Net  Earningsfirom  Operating $5,616,428  41 

Bivideud  on  25,0^5  Sbares  Stock  St.  Paul 

&  S.  P.  B'y  Co $150,150  00 

Interest  and  Dividends  on  other  Inre<it- 

meuts 224,39896 

374.548  96 

86,b78  93 
12.938  55 


Balance  General  Interest  Account  

Otker  sources,  including  adjustment  ol  sundry  aocountg. 


$6,090,794  85 
Out  of  which  have  been  paid  the  following  : 

EentalB $752,757  70 

Bt.  P.  &N.P.  R'yCo $617,119  .i8 

C.  St.P.  M.&O.  R'yCo..       2,13975 

St.  P.  M.  &M.  R'yCJo....       20,7f8  04 

Minneapolis  Union  R'y.       44.618  33 

N.  P.  Term  ualCo 68,112  00 

Guarantee  to  Biancli  Road  Companies... 

Interest  $396,020  00 

Sinking  Fund 100.63000 

SIaiutair;ing  Teiminals  at  Portland 

antercst  oi  Funded  D«bt  accrued 

Coniributiors  to  Sinking  Fund 

rend  d'Oreille  Division 
Bonds $35,131  66 

Missouri  Division  Bonds      24.400  02 

Gen.  Ist  More  do..      53,166  99 

6,025,087  65 

finrplusoverallFixedCliargesandExpeusesfortlieyeai'        $65,707  20 
The  earnings  from  traffic  as  compared  with  the  previous 
fiscal  year  were  as  follows  : 


696,65000 


6,445  62 

4,456,535  66 

112,6t)8  67 


FnEIGHT. 

Com'erc'l 

C'natMt'n 
&  other 
c  mp'H) 
material 

Passeng'k 

Ma  il,    Ex 

PARSS  & 
M 1 8  C  K  L 
LANEOUS. 

Total.. 


«8,079.88t  46 


109,753  16 


18,1811,614  6i 


2,897,218  11 


643,694  47 


|ll,730,.'i37  20 


*8,730,517  28 


|8,441,iS88  80 


8S9,26S  48 


3,269,703  47 


19.197  S3 


12.780.118  10  1.058.920  80 


Ii40,933  66 
361,422  34 


179,510  32 
872,485  3« 


146,503  88 


The  earnings  from  local  freight  were  $594,134  82  in  excess 
•of  the  earnings  from  that  source  the  previous  year,  being  8-23 
per  cent  increase.  The  increase  in  local  tonnage  was  537  986 
•or  36-17  per  cent.  There  was  a  decrease  of  $81,384  62  in 
earnings  from  tlirough  freight,  or  11-37  per  cent,  with  an 
•increiise  m  tonnage,  viz.  :  12,457  tons,  or  26-38  per  cent.  The 
net  increase  in  earnings  from  transportation  of  commercial 
treight  was  $399,341  74.  This  amount  is  reduced  to  $361  - 
422  34  as  shown  above,  by  the  contribution  to  the  various 
pools  in  excess  of  receipts  from  same  sources. 

The  earnings  from  through  freight  were  7  3-10  per  cent  of 
the  total  freight  ejirnings,  asd  from  local  freight  89  4-10  per 
cent,  and  from  company's  construction  material  3  3-10  per 
cent,  only  the  actual  cost  of  doing  the  work  being  charged 
for  the  latter  service.  ^ 

The  operating  expenses,  as  compared  with  the  previous 
^ear,  were  as  follows  :  ^  ^'viuus 


Oondncfg  iransp. 

Motive  Power 

M'teiiuni'e  of  Cars 

M'tenance  of  E'ds 

and  Struclures. 

•Oentral  Espunses 


1885-6. 


18B6-7. 


*I,f8?,107  6-  $1,960,555  21 
1,902,227  20  2,209,679  84 
605,956  47   763,745  68 


1,341,495  38 
a87,513  15 


Increase.       Decrease 


*278,447  57 
31)7,452  64 
157,789  21 


1,595,.';23  15    254,027  77 
375,112  83  '"■"  " 


Total ^5.''lg.-'99  87  $6,904.B16  74  $fl8.5.316  8?! 


$12,400  32 


The  amount  of  the  General  First  mortgage  Bonds  issued 
during  the  year,  viz ;  $25,000  per  mile  on  74  miles  of  con 

.lui:^"'.^al'$l750,eX^*'^'  ""'  *^^  ^'''''''''  °'  ^-^^  U-te-l 
Capital  Stock  and  Funded  Debt  Junk  30,  1887. 

Capital  gtook.  Common $49,000.000  00 

'      Prefeired... 37,786,la9  17 

$86,786,199  17 


Funded  Debt. 

General  First  Mortgage  Bonds $  16,878,000  00 

Gem  ral  Second  Mortgage  Bonds 20,000,000  00 

Missouri  Division  Bonds $2,500,000  f  0 

Less  Caueeled  by  Land  Sales 339,500  00 

2,160,500  00 

Pend  d'Oreille  Division  Bonds $1,500,000  00 

Less  canceled  by  Land  Hales 1,469,000  00     3,031.00100 

Dividend  Ceitiflcates 4,610,82120 

$76,710,321  20 
Bonds  of  Branch  Road  Companies  of  which  Intek- 
EST  and  Sinking  Fcnd  Cuakges  are  guakanteeed 

BY  THIS  Company $13,761,000  00 

Bonds  of  St.  Paul  &  Northekn  Pacific  Railway C'om- 

PANY,  to  which  CO.MPANY  40  PER  CENT  OF  GROSS 
earnings  on  business  passing  OVER  THAT  COM- 
pany's road  is  paid  as  rental,  which  rental  this 
Company-  guarantees  shall  never  be  less  than 
the  interest  upon  the  entire  issue  of  st.  paul  & 

Northern  Pacific  Bonds 6,438,000  00 

Bonds  of  Northern  Pacific  Terminal  Company,  in- 
terest OF  which  is  guaranteed  by  the  Northern 
Pacific  Company-,  the  Oregon  Railway-  &  Navi- 
gation Co.  AND  THE  Oregon  &  California  BB.  Co.     2,838,000  00 

The  offer  of  an  extension  of  the  time  of  payment  of  the 
Dividend  Certificates  to  January  1st,  1907,  has  been  accepted 
by  the  holders  of  more  than  $1,000,000.  In  making  the  exten- 
sion, the  Railroad  Company  reserves  the  right  to  pay 
the  principal  on  any  interest  day  after  1892,  upon 
thirty  days'  notice.  The  Railroad  Company  agrees  that  if 
before  the  payment  of  the  principal  it  shall  make  a  mortgage 
on  its  railroad  and  property,  it  will  secure  thereby  the  amount 
of  the  Dividend  Certificates.  Upon  presentation  for  that  pur- 
pose, the  outstanding  $1,000  certificates  are  stamped  for  ex- 
tension, and  sheets  of  coupons  attached.  Fractional  cer- 
tificates, when  presented  in  amounts  aggregating  $500  or  $1 ,000, 
are  exchanged  for  coupon  certificates  of  those  denominations. 

Arrangements  will  be  made  to  pay  the  holders  of  aU  cer- 
tificates that  are  not  extended  by  January  1st,  1888,  and  after 
extending  payment,  the^certificates  will  be  sold  to  other  parties. 

The  earnings  of  the  Branch  Roads  in  the  year 

ending  June  30,  1887,  were $840,726  63 

And  their  Operating  Expenses  and  Taxes  were        606,446  90 

Net $234,279  73 

being  $35,482  87  in  excess  of  the  net  earnings  of  the  previous 
year.  The  amount  paid  to  the  Branch  Road  Companies,  as 
guaranteed,  ^was  for  interest  ^$596,020  00  and  sinking  funds 
$100,630  00,  in  all  $696,650  00. 

The  earnings  on  the  main  line  of  the  Northern  Pacific  and 
the  St.  Paul  &  Northern  Pacific  roads,  from  business  secured 
to  those  roads  by  the  branches,  amounted  to  $1,378,461  61. 

The  gross  earnings  from  business  passing  over  the  St.  Paul 
&  Northern  Pacific  road  between  Brainerd  and  St.  Paul,  in 
the  year  ending  June  30, 1887,  were  : 

Passenger $393,038  05 

Frelgbt 955,723  63 

Mail,  express  and  miscellaneous 73,983  22 

$1,422,744  90 

40  per  cent  of  which  ($569,097  98)  was  paid  by  the  Northern 

Pacific  Company  to  the  St.  Paul  &  Northern  Pacific  Company 

as  rental. 

The  revenue  of  the  St.  Paul  &  Northern  Pacific 
Company,  from  all  sources,  for  the  year,  was. .    $643,824  28 

To  which  add  surplus  from  earnings  in  prev- 
ious years  on  hand  June  30,  1886 365,417  83 


$1,009,242  11 
Out  of  which  has  been  paid  : 

Interest  on  bonds $388,160  00 

Dividends 300,000  00 

General  expenses 6,75fi  35 

Rental  terminal  property  at  St.  Paul 45,000  00—739,916  35 


Surplus  on  band,  Juno  30, 1887 $269,325  78 

The  amount  of  deferred  payments  on  lands  sold  is  $3,887,665  76. 
This  bears  interest  at  7  per  cent  per  annum,  and  is  applicable 
to  the  retirement  of 

Prefcrrea  Stock $1,138,119  01 

MisBOnri  Division  Bonds -^00,435  39 

Pend  d'Oreille  Division  Bonds 1,370,180  42 

General  First  Mortgage  Bonds 1,178,930  94 

The  following  is  a  summary  of  the  receipts  and  expendi- 
tures for  the  year : 

RECEIPTS. 

From  Gross  Earnings $12,789,448  10 

From  Dlv's  and  Profits  on  Investments        374,548  96 

From  Interest 86,8;8  93 

From  Suniiry  Items  of  Profit  and  Loss..  12,938  b5 

From  Increase  in  Funded  Debt 3,833,000  00 

From  Inc.  in  Interest  on  Funded  Debt  87.6u8  92 

From  Increase  in  Accounts  Payable 1,566,444  27 

From  Increase  in  Bills  Payable 

From  Inirease  m  Amount  Uncollected 

Account  Land  Salts 

From  Inc.  In  Accumulated  Sink'g  Funds 
From  Decrease  in  Funds  on  hand  appli- 
cable to  Sinking  Fund  Cbargcs 298,6!^6  73 

From  Decrease  in  Sundry  Assets 622,550  90 

From  Decrease  in  Casli  on  hand 2»'7,980  30 


170,576  95 


196.404  81 
339,524  47 


$20,676,e01  89 


EXPENDITURES. 
Operating  Expense".  Rentals  and  Taxes..  $7,932,223  01 

Interest  on  Funded  Debt 4,456,535  68 

Sinking  Fund  CbnrKes $536,711  68 

Less  provided  by  Sales  of 

Land 424,013  01       112,698  67 

Guarantee  to  Branch  Roads 696,650  00 
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«'i)imtni<tlon .'. $3,702,007  74 

i;.|Mi|iiii.'nt:  4V!a.383  70 

rniii-id  Slock  wmcelc'cl  by  Land  Baloa  27-i,lll  Hi 

llici-.a.H"  111  InvPHlliUMits.   183,013  2S 

Iiii-i-.'ii.<.'  In  siii'i'llcMiin  lianil 2!V4,167  03 

111.  nils.'  Ill  A. , minis  Kooi'iviible 1,104,0J3  89 

liiir.iiom  HI. Is  lin'ilviililo 557,7Cj  02 

liiiniiKfi  til  I  iinli  111  liiiiiil'i  of  TriiHtPU 

for  iiincelliilli.n  of  lldiKlK 116,783  85 

IiuTi'iwc  III  Difrrrtd  I'liymeuU  Account 

of  I,  mil  Sales 211,40170 

InoreiiM'  In   imviuent   to  Trusttea'  Ac- 

0..1111I  Sliikliitf  Fiind 376,024  47 

Til'  riii>*i>  in  Simpi'iiH'^  Afcoiint 4,'J39  87 

DiMusi'liiSiiuory  Uiibilitleg 271,4.^0  05 


420,670,601  80 


For  further  detailed  information,  reference  is  mode  to  the 
accompanying  statements  of  tlie  General  Atiditor. 
It  will  lio  Bccn  fniiii  tlio  Aiiditor'a  B  ilance  Sheet  tliattho 

Cnsli  oiiliitiiil,  Rii|i|illo.i,  AixHiiiiits  Ruct.lvftble,  and  Bills 

ItiMiivii'ili'.  .Iiiiii.  :M,  1SS7,  niiiuinit  to $7,255,185  65 

All. 1  Mint  InirriiHi  on  Min  KumltMl  I >i'l>t  accrued  Juno  30, 

18H7,  Aicotints  I'ayuble and  Bills  I'uyable amount  to..   $6,504,275  02 

Tlio  length  of  road  owned  and  leased  by   this  Company  at 
the  end  of  the  fiscal  year  is  as  follows : 

OWNED. 

miti. 
Dniiith  to  N.  P.  Junction  (owned  In  common  witU  St.  Paul  & 

DiilnttiR.  R)  2118 

A«lil(iii.l  to  Wallnla  Junction 1,731)10 

PiiHcu  tiiKa-t  iKirtitliif  the  tunnel •  l/3'''0 

Taciiiiia  to  West  portal  of  the  tunnel 78-00 

Bwitclii'iuk  over  Cascade  Mountains 7-00 

Foi-tlaud  to  laomi  143-20 


Malnt.ini 2,H)3-98 

Buperiorio  Uiilntli  7-20 

Nortlicrn  Pivclllc  A  PuxetSound  Shore  Railroad— all  the  stock 

owned  bv  th<i  Nonhcrn  Pacitic  R.  R.  Co 7-00 

Northern  Pacifl.i  .v  Caicade  Railroad— all  the  stock  owned  by 

the  Northern  Paclflo  R  R.  Co 10-40 

SpokaiiB  FnlU  <v  Iilalio  Railroad— all  the  stock  owned  by  the 

Northern  Pa<  llle  R.  R.  Co IS-BO 

ClealuuiCoBl  Ro.id 3-41 


Whole  length  of  road  owned  by  the  Northern  Paolflo  BR.  Co..    2,205-62 

LEASED. 
8t  Panl*N.irtliemPaomcRiilway.  Braincrdto  St.  Paul....       13S-38 

BranchtsatSt.  Paul  and  Hinneapulis 12-33 

BRANCH  KOADS. 

Uttlo  Falls  *  Dakota 87-85 

Northern  Piwillc,  Fergus  &  Black  Hills 117-10 

Fartfo  .^[Soulhwe.stPin 8.'40 

Banliorn  Cooiwrstown  it  Turtle  Mountain....... 3  '.-.lO 

.ThiuchIowii  ,v  Niirtlierti 102-50 

Rocky  Moiuitain  Riilroad  ot  Montana 51-70 

Helena  A  Jeffercon  County 20-10 

James  River  Vallry 6i".^0 

Spokane*  Palouse 43-70 

Helena  &  RedMnuntalu 15-80 

Uuluth  AMauitoba 110-00—    73G-85 


Total  road  owned  and  leased  at  the  end  o(  flsoal  year  3,09318 

OREGON  AND  TRANSCONTINENTAL  COMPANY. 
There  has  been  no  change  in  the  matter  of  the  claim  of  the 
Oregon  &  Transcontinental  Company  as  stated  in  the  last 
annual  report. 

LAND  DEPARTMENT. 


The  number  of  acres  sold  in  the  year,  less  sales  of 
previous  years  canceled,  was  310,355-43,  and  for 


Town  lot  sales . 

Tlmhernnd  iiiiecellaueous  sales. 


$961,596  61 

92,199  50 

111,495  30 


Total fl.l64  991  U 


The  receipts  of  the  Land  Department  in  the  year  were 

Ca«h $81.=i,297  42 

Preferred  Stock 272,111  82 

Total  $1,087,109  24 

The  px|ienac8  of  the  Land  Department  in  tlin  year  were..  401,741  09 
The  approviniale  umiibtr  of  acres  of  land  to  waichfiill 

title  waseamcdat  thedate  of  the  last  report  was 44,901,00000 

Number  ot  acre^  to  whl  ih  full  title  win  eami-d  in  the  last 

ycarby  thecon-.tructionof  74milesof  road 1,894.40000 


Making  total  number  of  acres  to  which  title  was  earned 

to  June  30, 1-87 46,758,400  00 

Total  sales  reported  to  June  30, 1887 6,139,478  93 


LeavinK  of  such  lands  unsold  June  30,  1887,  ahont 40,618,92107 

This  estimate  is  approximate  only,  as  the  exact  amount  of 
indemnity  land  that  will  be  acquired  cannot  at  present  be  de- 
termined. 

The  number  of  purchasers  of  the  Company's  lands  during 
the  year  was  1,730,  and  the  number  of  entries  on  Government 
land  within  the  limits  of  the  Company's  grant,  as  reported 
from  the  Land  Office,  was  9,200. 

P'or  reasons  presented  by  the  purchasers  and  satisfactory  to 
the  company,  the  time  of  payment  on  the  contract  for  the 
sale  of  lands  in  Dakota,  east  of  the  Missouri  Kiver,  has  been 
extended  to  December  1st,  1887, 

For  further  detailed  information  with  regard  to  lands, 
reference  is  made  to  the  report  of  the  Land  Commissioner, 
herewith  submitted. 

LAND  GRANT.  ''='«>  ~  "^"T^ 
By  the  construction  of  the  Cascade  Branch  the  Company 
has  earned  the  lands  belonging  to  that  portion  of  the  roadf. 
The  Directors  feel  confident  that  Congress  will  never  pas.s  any 
act  of  resumption  or  declaration  of  forfeiture  of  lands,  the  full 
legal  title  to  which  the  Company  has  actually  earned  by  the 
construction  of  the  road. 


CONSTRUCTION. 

Forty  iiiilea  of  tho  Cascade  Branch  were  ncce[>t<vl  by  tho 
PreHJdent  of  the  Unitod  Stiite-s  DiKiombor  7th,  IHW),  and  tnlrty- 
four  miles  were  accepted  Juno  18th,  1H87. 

The  switcliba<-k  over  the  mountain.^  had  been  coimtruct*^, 
and  regular  trains  commencod  running  between  the  main  line 
at  Pasco  and  Tacoma  July  1st,  1HH7. 

Thn  tunn<"l  tliroii;;h   the  Ca»ca<le  Moiiii*   '^    '  '  T 

during  tho  year  i,()f<l  feet  on  the  ea«t  ii 

tho  west  end,   making  a  total  length  of -....  : , ^. 

cast  Olid  and  2, ."577  feet  from  tho  west  end,  or  .'),IM(a  feol  in  all, 
leaving  4,781  feet  after  June  30th  still  to  lie  driven.  It  hal^ 
been  nocessry  to  line  the  tunnel  nearly  its  entire  length,  owing 
to  tho  character  of  the  material. 

The  bridge  across  the  Columbia  River  at  Kennewick  waft 
put  under  constru<!tion  in  April,  1887.  The  cost  of  tho  bridge 
will  lie  about  ifi100,0W,  and  it  is  expected  that  it  will  be  ready 
for  use  in  Decoml)pr  next.  A  thorough  e.xainiiiiition  showed 
tliat  tlie  surface  layer  of  the  river  bottom  consists  of  conrs© 
gravel  from  eight  to  sixteen  feet  in  depth.  (^Underlying  tlii« 
Bed  of  gravel  is  a  bed  of  very  compact  clay  of  unknown  tl«-jitli. 
The  borings  have  penetrated  this  clay  (W  feet  without  devel- 
oping different  material.  The  character  of  the  bottom  of  the 
nver  permits  the  erection  of  a  less  expensive  bridge  than  was 
originally  contemplated.  The  bridge  is  a  combination,  timl>er 
and  iron,  and  will  consist  of  nine  flxe<l  spans  of  2^)0  feet  each, 
with  a  draw  span  entirely  of  iron,  237  feet  long,  moving  vn  a 
pivot-bearing  centre. 

BRANCH  ROADS. 

The  James  River  Valley  Railroad  has  been  extended  from 
Valley  Junction  on  the  Fargo  &  Southwestern  Railroad,  SG-IO 
miles  east  of  La  Moure,  southwardly  15  2-10  miles  to  a  connec- 
tion with  the  Chicago  &  Northwestern  Railway  at  Oakes. 

Tho  Company  has  taken  a  lease  of  the  Duluth  &  Manit<^iba 
Railroad.  This  road  extends  from  a  point  on  the  main  line 
of  the  Northern  Pacific  26  miles  cist  of  Fargo  to  the  Intei-na- 
tional  boundary  line,  19.5  miles,  with  two  spurs,  each  2}^  miles 
in  length.  At  the  boundary  line  it  is  to  connect  with  the  road 
to  Winnipeg,  now  under  construction  by  the  Province  of 
Manitoba.  The  Duluth  &  Manitoba  Railroad  traverses  an 
exceedingly  fertile  and  well-settled  country,  and  secures  to 
this  Company  a  large  and  profitable  business  in  Minnesota  and 
Dakota,  and  also  the  valuable  and  growing  bu.siness  of  its 
Manitoba  connection.  The  amount  of  bonds  of  the  Duluth  & 
Manitoba  will  be  $3,000,000,  being  at  the  rate  of  $15,000  per 
mile.  The  Northern  Pacific  Company  agrees  to  pay  as  rental 
the  interest  on  the  bonds  of  the  Duluth  &  Manitoba  Company 
as  it  becomes  due,  and  the  serai-annnal  instalments  for  the 
sinking  fund.  The  road  is  now  being  operated  to  Grand 
Forks,  10-5  miles.  The  extension  from  Grand  Forks  to  tho 
International  boundary  will  be  completed  before  winter. 

The  Helena  &  Red  Motintain  Railroad,  from  Helena  to 
Rimini,  1.5  8-10  miles,  was  opened  for  business  Dec.  15th,  1886. 

The  Spokane  &  Palouse  Railway,  from  Marshall  on  the  main 
line  to  Belmont,  43?4Ui.  ,was  opened  for  business  Nov.  Ist,  1886. 

The  Spokane  Falls  &  Idaho  Railroad,  from  Hauser  Junction 
on  the  main  line  to  Coeur  d'Alene  City  at  the  northern  end  of 
Lake  Coeur  d'Alene,  IS}^  miles,  was  opened  for  business- 
October  34,  1886.  Steamboats  ply  between  Coeur  d'Alene  City 
and  Old  Mission  on  the  Coevur  d'Alene  River,  where  connec- 
tion is  made  with  the  narrow  gauge  road  extending  to  the- 
valuable  Coeur  d'Alene  mines. 

A  spur  '6)4  miles  long  has  been  constructed  from  the  main 
line  to  the  Clealum  coal  fields  at  Roslyn,  in  the  valley  of  the 
Yakima  River,  and  was  opened  for  tusiness  Dec.  21st,  1886, 

Arrangements  have  been  made  with  the  Hon.  S.  T.  Hauser 
and  associates  for  the  construction  of  four  branch  roads  in 
Montana,  viz. :  Helena  Boulder  Valley  &  Butte  Railroad,  from 
Jefferson  Station  on  the  Helena  &  Jefferson  Covmty  Railroad, 
30  miles  to  a  point  in  the  Boulder  Valley. 

Helena  &  Northern  Railroad,  from  Birdseye  Station  on  the 
main  line  to  Marysville,  12J^  miles. 

Drummond  &  Philipsburg  Railroad,  from  Dnimmond  Sta- 
tion on  the  main  line  to  PhUipsburg,  26J^  miles. 

Missoula  &  Bitter  Root  Railroad,  from  Missoula  on  the  main 
line  to  Skalkaho,  50  miles. 

Messrs.  Hauser  and  associates  provide  right  of  way,  grade, 
bridge  and  tie  the  roads,  and  are  paid  one-half  their  outlay  in 
the  bonds  of  the  Branch  Companies  at  par  an<l  the  other  half 
in  freights  over  the  branch  roads  and  the  Northern  Pacific. 
The  rails  are  provided  from  the  procee<ls  of  bonds  of  the 
Branch  Companies.  Ti-aflic  contracts  are  made  between  the 
Br.auch  Companies  and  the  Northern  Pacific,  in  which  the 
Northern  Pacific  Company  guarantees  to  pay  the  interest  on 
the  Branch  bonds  as  it  becomes  due  and  sinking  fund,  as  in 
the  case  of  the  other  Branch  Roads.  By  this  arrangement 
many  of  the  prominent  business  men  of  Montana  have  become 
enlisted  in  the  promotion  of  the  interasts  of  the  Northern 
Pacific  Company  in  that  Territory.  These  four  roads  will  be 
opened  for  business  in  September  and  October. 

A  section  of  the  Northern  Pacific  Ia  Moure  &  Missouri  River 
Railroad  is  under  construction  from  Iji  Moure  to  Edgeley,  2L 
miles.  This  road  connects  La  Moure  with  the  Fargo  &South_- 
western  Railroad,  and  will  be  extended  toward  the  Missouri; 
River  as  circumstances  mav  justify. 

The  construction  of  the  Cascade  Branch,  includmg  the 
switchback  over  the  mountains,  has  been  pushed  with  vigor 
during  the  vear,  and  on  July  1st,  1887,  the  line  was  opened 
for  business'throiighout  its  whole  length,  giving  a  continuous 
and  direct  rail  connection  from  Ashland,  on  1-ike  Superior,  to- 
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Tacoma,  on  Puget  Sound— a  distance  of  1 ,981  miles.  By  the  con- 
struction of  the  Cascade  Branch  the  lands  appertaining  to  that 
portion  of  the  road  have  been  earned.  These  lands  embrace  vast 
forests  of  the  finest  timber  in  the  world,  and  coal  and  iron  ore 
of  superior  quality  and  in  great  abundance.  The  more  the 
lands  are  explored,  the  more  productive  and  valuable  they 
are  found  to  be.  Washington"  Territory  has  been  called  the 
Pennsylvania  of  the  Northv^est.  The  facilities  for  making 
iron  cheaply  are  imexcelled.  Arrangements  are  in  progress 
for  building,  near  the  line  of  the  road,  works  for  the  manu- 
facture of  iron  on  a  large  scale.  The  interchange  of  business 
between  Eastern  and  Western  Washington — coal  and  lumber 
eastward,  and  grain  and  other  produce  westward — will  make 
this  the  most  valuable  part  of  the  road.  The  area  of  the 
district  between  the  boundary  line  on  the  north.  Snake  Eiyer 
and  the  Clearwater  on  the  south,  the  Bitter  Root  Mountains 
on  the  east,  and  the  Columbia  River  on  the  west,  is  33,700 
square  mUes.  By  the  construction  of  a  judicious  system  of 
branch  roads,  the  business  of  this  large  and  productive  district 
can  be  made  permanently  tributary  to  the  Noathern  Pacific. 
This  is  the  only  way  for  the  Company  to  get  full  advantage 
from  what  has  been  done.  If  this  company  neglects  to  secure 
the  control  of  this  business,  other  companies  wiU  hasten  to 
take  advantage  of  the  neglect.  The  directors  therefore  recom- 
mend that  the  policy  that  has  been  pursued  in  promoting 
farauch  roads  be  continued. 

TO  THE  PREFERRED  STOCKHOLDERS. 

Large  additions  to  the  equipment  will  be  needed  to  meet  the 
growing  business  of  the  road.  In  the  last  year  the  sum  of 
1423,385  70  was  expended  for  equipment.  By  the  plan  of  reor- 
ganization the  net  earnings  may  be  applied  to  providing  such 
additional  equipment  as  shall  be  necessary  for  the  business  of 
the  road.  If  no  other  way  be  provided  to  pay  for  the  needed 
equipment,  it  is  plain  that  the  net  earnings  must  be  used  for 
this  purpose. 

The  directors  have  found  that  the  provision  in  the  plan  of 
reorganization  that  no  other  bonds  shall  be  issued  than  the 
$35,000  per  mile  therein  authorized,  except  on  a  vote  of  at  least 
three-fourths  of  the  preferred  stock,  so  interferes  with  the 
management  of  the  property  to  the  best  advantage  of  the 
preferred  stockholders,  that  they  have  no  hesitancy  in  stating 
at  would,  in  then-  judgment,  be  for  the  true  interest  of  the 
preferred  stockholders  to  remove  this  restriction. 

In  offering  to  extend  the  time  of  payment  of  the  Dividend 
Certificates,  the  Company  has  agreed  that  if  before  the  pay- 
ment of  the  principal  it  shall  make  a  mortgage  on  its  railroad 
and  property,  it  will  secure  thereby  the  amount  of  the  Divi- 
dend Certificates.  If  the  Company  were  able  at  present  to 
make  such  mortgage,  the  certificates  could  be  funded  on  better 
terms  for  the  Company  than  in  the  form  of  a  certificate  as  now. 

Whatever  advantages  it  was  expected  would  accrue  to  the  pre- 
ferred stockholders  from  the  restriction  have  been  aheadv 
gained. 

The  road  itself  is  now  substantially  completed,  and  all  the 
additional  money  the  Company  will  need  will  be  for  the  pur- 
pose of  paying  for  the  work  now  in  progress,  and  providing 
the  necessary  equipment  with  which  to  do  the  business  of  the 
road,  and  without  which  the  Company  will  be  unable  to 
develop  the  property  to  the  highest  point  of  usefulness  and 
pront  to  the  stockholders. 

It  is  only  by  the  fuUest  knowledge  of  the  affairs  of  the  Com- 
pany that  a  correct  judgment  of  the  best  manner  of  meeting 
Its  wants  can  be  formed,  and  there  is  no  other  practicable  way 
to  manage  the  business  of  the  Company,  to  its  best  advantage, 
than  for  the  stockholders  to  elect  directors  wortliy  of  confi- 
dence, and  to  leave  the  management  to  them. 

Action  in  this  matter  can  only  be  had  at  a  meeting  of  pre- 
Jerred  stockholders,  specially  held  m  reference  thereto.  The 
subject  IS  presented  here  in  order  that  the  preferred  stock- 
nolders  may  understand  that  the  restriction  has  ceased  to  be 
of  any  advantage  to  them,  and  that  if  the  Company  is  obliged 
to  use  net  earnings  to  pay  for  necessary  equipment,  dividends 
X>n  then-  stock  will  of  necessity  be  correspondingly  deferred. 

CONCLUSION. 

In  the  opmion  of  the  Directors  there  has  not  been  a  time 

when  the  prospects  of  the  Company  were  so  promising  as 

now.    The  road  is  substantially  completed,  and  the  land  gJant 

has  been  secured  from  Ashland  to  Tacoma,  and  from  Tacoma 

V^innf^l^?,,  •  ^¥  ^TP^^y  ^^  ^'^P*  ^^^^^  ^^'tl»  Congress  in 
wf^^J^®'"?,'''.'^'''^  *'^^''®  '^^'^  be  no  doubt  Congress  will 
oteL-lel  w^nh'  i!^*'  Company.  The  physical  and  financial 
Th«  fil^H  v,^""^  '"'^^  ^  ^*'^*'  b^^e  all  been  overcome. 
The  fixed  charges  are  nearly  at  their  full  height.     Millions  of 

^^Zft^:f:t^^^  ^'^'^  ^^r'"^  *°  b«  «°1*J-  .  A«  f^t  as  the  lands 
^e  settled  the  business  of  the  road  will  increase.    The  Com- 
pany js  m  a  position  where  it  can  negotiate  favorably  with 
other  companies  as  regards  the  business  of  adjacent  territorv 
The  d  sastrous  results  of  reckless  competition,  and  the  con- 
struction of  unnecessary  roads,  have  given  rise  to  more  rea 
sonable  views,  and  there  prevails  a  general  desire  toTarmon 
ize  the  regions  of  the  railroad  companies  to  each  other  ani 
to  the  public  on  the  basis  of  sound  principles.    With  aTudfc 
ous  and  faithful  administration  of  the  affairs  of  the  Company 
xts  future  prosperity  is  beyond  doubt.  --ompany. 

For  more  detailed  information  respecting  the  business  of 

By  order  of  the  Board  of  Directors, 
ifew  York.  September  ISthS'"''  ''^^^'^'  ^'''''''''- 


ABSTBACTS  OF  RAILROAD  MORTGAGES. 

We  publish  tliis  week  abstracts  of  the  Ist  mortgage  on 
extensions  of  the  San  Antonio  &  Aransas  Pass  Railway, 
dated  July  1,  1886,  and  of  the  1st  mortgage  on  the  Kentucky 
Central  Railway,  dated  July  1, 1887. 

SAN  ANTONIO  &  ARANSAS  PASS  RAILWAY. 

FIRST  MORTGAGE  ON  EXTENSIONS  OF  THE  SAN  AN- 
TONIO &  ARANSAS  PASS  RAILWAY,  TO  SECURE 
GOLD  BONDS  DUE  JULY  1,  1926. 

Date.— July  1,  1886. 

Parties.— The  San  Antonio  &  Aransas  Pass  Railway  Com- 
pany, of  the  first  part,  and  the  Farmers'  Loan  &  Trust  Com- 
pany of  New  York  City,  Trustee,  of  the  second  part. 

Property  Covered.— The  extension  of  the  main  line  of  the 
company's  railroad,  extending  northerly  from  San  Antonio 
through  Gillespie,  Concho,  Jones,  Knox  and  Liscombe  Counties, 
or  such  of  them  as  may  furnish  the  most  direct  route,  to  the 
north  boundary  line  of  Texas,  and  all  its  branches  projected 
to  be  built  under  amendment  3  to  the  original  articles  of  in- 
corporation filed  with  the  Secretary  of  State  of  Texas  March 
29,  1886,  including  all  rights  of  way,  lands,  property  and 
estate,  real,  personal  and  mixed,  together  with  all  income  and 
franchises  belonging  to  said  extensions  and  branches,  now 
owned  or  hereafter  acquired  ;  said  branches  constructed  and 
to  be  constructed,  as  follows  :  1st.— A  branch  line  from  a 
point  in  Karnes  County  to  the  City  of  Waco,  McLennan 
County,  with  a  brancli  from  some  point  in  Lavaca  County  to 
a  point  near  Sealy,  in  Austin  County.  2d.— A  branch  from 
some  place  in  Bee  County  to  some  point  on  the  Texas  &  Mexi- 
can Railroad  in  Nueces  County.  3d.— A  branch  line  in  San 
Patricio  County  to  connect  with  the  Texas  &  Mexican  Rail- 
road at  Corpus  Christi,  in  Nueces  County  ;  including  in  aU 
about  865  miles  of  railroad  in  said  extensions  and  branches. 
And  also  all  rolling-stock  and  materials  used  or  to  be  used  in 
the  construction,  equipment  or  operation  of  said  extensions 
and  branches.  But  not  including  the  property  or  town  sites 
acquired  or  to  be  acquired,  and  not  intended  for  either  right 
of  way,  depot,  machine  and  workshop  or  stock-pen  purposes. 

THE  BOKD. 

First  Mortgage  6  per  cent  Gold  Bond. 
Da^e.— 1886. 

Denomination.— !^l .000  oacli. 
Amount  Auihorizid— $10,000,000,  but  not  to  exceed  $12,000  for  every 

mile  of  finished  railroad. 
Principal  P'liiable.— The  principal  1h  payable  July  1,  ]  926,  in  gold  coin 

of  the  United  States,  at  the  office  of  the  Farmers'  Loan  &  Trnst 

Ccmpauy  in  New  York  City,  or  at  the  olfloe  of  the  Treasurer  of  the 

Railway  Company  In  San  Antonio,  Texas. 
Interest  Payable.— The  interest  is  6  per  cent  per  annum,  payable  in 

like  gold  coin,  January  1  and  July  1,  in  New  Vork  or  San  Antonio. 
Goxtpon  or  Peg-is  crerf.— Coupon. 
Toies.— Principal  and  Inteiei-t  are  payable  without  deduction  for  any 

tax  cow  or  hercatter  imposed  by  the  United  States  or  the  State  of 

Texas. 
Betirement  before  Maturity —The  company  reserves  the  right  to  redeem 

any  or  all  the  bonds  on  January  1  or  July  1  of  any  year,  at  .f  1.100 

each,  by  advertising  its  intent  so  to  do,  the  bonds  so  to  be  redeemed 

to  be  determined  by  lot., 

Default.— \n  case  default  of  interest,principal,or  any  covenant 
herein  contained  is  continued  for  six  months,  then  the  trustee, 
on  the  request  in  writing  of  the  holders  of  bonds  of  an  aggregate 
par  value  of  |5J0,000.  then  in  force  and  so  in  default,  shaJl 
forthwith  enter  upon  and  operate  the  property ;  and  if  the 
default  continue  for  one  year,  then  the  said  trustee,  upon 
requisition  as  above  prescribed,  shall  i^roceed  to  sell  the 
property  hereby  conveyed  at  public  auction,  in  San  Antonio, 
Texas.  Or  in  lieu  of  aforesaid  proceedings,  the  trustee  may  in 
its  discretion  foreclose  the  equity  of  redemption  of  the  com- 
pany to  the  premises  by  proceedings  at  law  or  in  equity.  In 
the  event  of  any  sale  as  above  provided,  the  whole  principal 
sum  of  all  tlie  bonds,  whether  or  not  due  by  the  terms  of  the 
bonds,  shall  thereupon  become  due  and  payable.  The  net 
proceeds  from  the  aforesaid  opera'.,ion  or  sale  "of  the  property 
shall  be  applied  to  the  payment  of  all  the  outstanding 
bonds,  whether  due  or  to  become  due,  and  of  the  interest 
coupons  up  to  time  of  such  payment,  if  said  proceeds  be  suffi- 
cient ;  but  if  they  be  insuflacient  to  the  payment  of  the  prin- 
cipal and  interest,  they  shall  be  applied  in  such  manner  that 
each  holder  of  the  said  bonds  or  coupons  shall  receive  such  a 
proportion  of  the  net  proceeds  as  his  debt  bears  to  the  whole 
amount  owing.  In  case  of  the  satisfaction  of  all  sums  due  on 
the  bonds,  before  the  sale  of  the  property,  the  trustee  shall 
restore  the  premises  to  the  company. 

Trustee. — The  trustee  may  be  removed  by  the  holders  of  a 
majority  in  amount  of  the  outstanding  bonds,  or  by  due  pro- 
cess of  law  ;  and  in  case  of  a  vacancy  in  the  trust,  the  railway 
company  shall,  by  resolution  of  its  board  of  directors,  with  the 
approval  in  writing  of  the  holders  of  at  least  10  per  cent  of 
the  outstanding  bonds,  thereupon  appoint  a  new  trustee  of 
supply  such  vacancy. 


KENTUCKY  CENTRAL  RAILWAY. 

FIRST  MORTGAGE  ON  THE  KENTUCKY  CENTRAL 
RAILWAY  TO  SECURE  GOLD  BONDS  DUE  JULY 
1,  1987. 

Date.— 3u\y  1,  1887. 

Parties. — The  Kentucky  Central  Railway  Company,  of  the 
first  part,  and  the  Metropolitan  Trust  Company  of  New  York 
City,  Trustee,  of  the  second  part. 


Sbftkiiber  17,  1887.J  ^ 
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Propfiil;/  ''■•"'■'■•■'I  —AW  the  rnilways  of  the  party  of  tlio 
first  I  Kill .  :ii  i.|nn"toimiic('s,  iiifltnlitij;  therein  all  ri>chts 

of  wiij  ,  Ira.  -i,  huildiii^s,  otc. ,  ucrcHHiiry  to  th<>  oper- 

ation of  sai.l  r.iilua,\>i,  aud  all  rotliiip;  stock,  ocpiipimmt  an<l 
niachint'iy  appcilainiiiK  thert'to,  whether  tiow  owned  or 
lu'icaftcr  iioipuri'il,  and  also  all  incomes,  etc.,  fmni  the  said 
railways:  and  alMo  all  rights,  franchiHUS,  etc. ,  pertaining  to 
the  railways  now  held  or  hereafter  ii(V|iiired,  and  all  the  prop- 
erty, rinhlft  and  franchi^'s  which  wore  purchased  at  the  fore- 
closure sfalo  of  the  Kentucky  Central  Railroad,  and  have  hccii 
heretofore  conveyed  to  said  piwty  of  the  flrst  part. 

THB  BONO. 
Flrut  Mortgage  4  per  cnnt  QoUl  Bond. 

Da/c-Jiilv  1,  1887. 

Anioxnl  .tiiAorirct/— $7,000,000. 

Dfnomximli'iH.— $1,000  each. 

Coupnnor  Itii/Utered.— Coupon;  bat  luny  be  registered  an  to  prliu^lpal 
an-l  Inlernjit. 

Prinelpnt  /'./j/c/ft/e.— Tlie  prinolpnl  1«  payable  July  1,  1987,  In  gold  coin 
of  tli»  Ui  IttHi  Htatcs,  at  the  oRIco  or  agency  of  ttao  oompany  In 
New  York  City. 

IiittrcKl  I'umtlilr.  The  Interest  Is  i  per  cent  per  annum,  payable  Janu- 
ary niiil  July  1.  tn  like  gold  eoln,  and  at  the  same  place. 

SinkiHu  f'uMi/.— None. 

Default. — If  default  in  the  payment  of  the  principal  or 
interest  to  continued  for  six  months,  the  trustee  is  authorized, 
at  the  re<pie8t  of  one-fourth  of  the  bonds  outstanding  in 
respect  to  which  default  has  l>een  made,  to  enter  upon  and 
operate  the  said  railways,  and  to  apply  the  net  incomes  from 
the  same  to  the  payment,  ratably,  without  any  preference  or 
priority  whatsoever,  of  the  principal  and  interest  of  the  said 
bonds,  as  the  same  may  be  or  become  due  and  payal)Ie.  In 
case  of  default,  as  above,  the  trustee,  at  the  re<pie3t  of  the 
holders  of  one-fourth  of  the  bonds  in  respect  to  which  default 
exists,  is  authorized  to  cause  the  property  hereby  conveyed  to 
be  sold  at  public  auction  ;  and  ho  shall  apply  the  net  proceeds 
of  the  s;ile,  or  of  any  sale  which  shall  be  made  under  judicial 
proceedings  or  otherwise  in  the  enforcement  of  this  deed,  to 
the  payment  of  principal  and  interest  which  shall  then  lie 
owing  and  unpaid,  whether  the  said  principal  by  the  tenor  of 
the  bonds  be  then  due  or  j'et  to  become  due  ;  and  said  pay- 
ment shall  be  made  rattibly  in  proportion  to  the  amounts 
owing  anil  unpaid  upon  interest  and  principal  respectively, 
without  discrimination  totween  them,  and  without  preference 
of  one  Uindholder  over  another. 

And  it  is  further  provided,  that  in  the  event  of  default,  as 
above,  the  i.rustee  shall  be  authorized,  in  its  discretion,  instead 
of  making  sale  of  the  premises,  as  above  provided,  to  proceed 
by  bill  in  equity  or  other  appropriate  proceedings  in  court  to 
foreclose  this  mortgage  and  to  have  the  property  sold  by 
judicial  sjile,  and  the  proceeds  therefrom  shall  bo  applied  as 
the  former  case  of  sale.  Bonds  of  this  issue  shall  be  applicable 
for  use  a-s  purchase  money. 

Tms(ees. — Any  vacancy  in  the  office  of  trustee  may  be  filled 
by  an  instrument  in  writing,  executed  under  the  hands  and 
seals  of  the  holders  of  a  majority  in  interest  of  the  outstand- 
ing bonds,  but  the  directors  of  the  party  of  the  first  part  may 
make  a  temporary  appointment  to  said  office,  until  a  perma- 
nent appointment  be  made  in  the  manner  above-described. 


N.  Y.  Stock  Exchange— New  Secnrltles  Listed.— Bonds 
and  stocks  were  added  to  the  lists  this  week  by  the  Governing 
Committee,  as  follows : 

Missouri  Pacific  Railway  Company.— |7.50,000  first  mort- 
gage 6  p>  r  cent  gold  bonds  of  the  Verdigris  Valley  Independ- 
ence &  VVeaiern  R  dlway  and  f.'iiO.OOU  Urst  mortgage  5  p-r  cent 
bonds  of  L  roy  &  Caney  Valley  Riilroad,  both  guaranteed  by 
Missouii  Pdcific. 

NoKTUERN  Pacific  Railroad  Company. —f 340,000  first 
mortgage  Hinking  fund  6  per  cent  gold  bonds  of  the  Helena 
Bouldt-r  Valley  &  Butte  Railroad,  guaranteed  by  Northern 
Pacific. 

Chicaqo  Burhnqton  &  QuiNCY  Railroad  Company.— 
$8,000.(i(W  4  per  cent  NebrasKa  extension  mortgage  bonds, 
17,600.000  coupon  of  $1,000  each,  and  #100,000  registered  of 
15,000  each. 

Buffalo  Rochester  &  Pittsbubq  Railway  Company.— 
$6,000,UOO  preferred  stock. 

Kentucky  Central  B-xihway  Company.— |6,600,000  first 
mortgage  4  pur  cent  gold  bonds  and  $G,U00,000  stjok.  The 
application  was  for  the  listing  of  the  entire  scock  and  bond 
issues,  t;7, 000,000  each.  The  stock  and  bonds  of  the  old  corp- 
oration ordered  stricken  from  the  lists. 

EuRKKA  Springs  Railway  Company. — |aOO,000  first  mort- 
gage 6  per  Cent  gold  bonds,  Nos,  1  to  500. 

Central  loira.  —  The  foreclosure  sale  in  Iowa  takes 
place  to-day.  Notice  is  given  ihat  no  bonds  will  to 
received  by  the  committee  after  13  o'clock  noon  to- 
day. This  notice  is  final  and  absolute,  and  holders  not  so 
depositing  their  bonds  in  the  Mercantile  Trust  Company  must 
look  to  the  dividend  from  the  court  upon  the  amount  realized 
at  sale. 

Dallas  &  Waco.— A  mortgage  at  the  rate  of  |30,000  per 
mile  has  toen  filed  at  Waco,  Texas,  on  the  entire  property  of 
the  Dallas  &  Waco  Railroad.  The  road  is  now  under  con- 
struction by  a  Gould  syndicate,  and  the  trustees  of  the  mort- 
gage are  J,  F.  Dillon  and  H.  B.  Hensen,  of  New  York. 


^hjc  Commercial  gimcs. 


COMMERCIAL    EPITOME. 

Fbidat  NiaBT,  Sept.  10,  1897. 

Trade  continues  good.  There  is  no  complaint  regarding 
the  volum?  of  business,  but  mercantile  oirclna  are  fe  eling 
the  alringency  in  money,  and  concessioos  In  values  are  m  ad* 
in  many  cases  to  raise  money..  The  crops  of  the  aeaaon  an 
now  moving  freely.  A  eerioua  strike  has  to((un  among  oo«I 
miners  in  Pennsylvania,  but  vigorous  efforts  to  adjust  th« 
dispute  will,  it  is  believed,  soon  bring  the  matter  to  a  latla- 
factory  conclusion.  The  weather  has  toen  summer-  U  ke,  bat 
at  the  close  is  cool  and  bracing. 

The  speculation  in  lard  for  future  delivery  his  toen  fairly 
active,  the  offerings  being  sufBciently  free  to  cause  a  material 
decline  in  prices,  and  the  close  is  at  about  the  lowest  fi<<ure* 
that  have  been  mide.  Lard  on  the  spot  has  also  diclined, 
but  as  prices  gave  way  business  tocame  more  active  ;  the 
close  is  quiet  at  0'60c.  for  prime  city,  6-73J^@6-77>io.  for 
prime  to  choice  Western,  7-05ia!7  10c.  for  refined  to  the  Con- 
tinent and  7  40c.  for  refined  to  S)uth  America. 

DAILY  0U>8raO   TRICES  OF  1.AKU    VUTUSKS. 

Saiunfy.  .Vmid'y.  Ttiewt'y.  Wedru'y.  Thurtd'y.    JHdoW 

Sept  deUv'y ..    6-9J  li-88  685  «-0  0-73  6-70 

Oocober    "      ..    CUO  6-88  B-85  6-80  «-7:i  «70 

Nov.          "      ..    6-85  6-9i  e-.S  6-75  6«7  6 1»4 

Deo.           "      ..     085  6-81  e--,7  6'74  «-07  6-64 

.lanuary  "      ..     e-92  6-«7  6-84  6-80  6-73  6-70 

February"     6-93  6'35  8-78  6-75 

Pork  has  been  dull  at  the  late  advance;  old  mess  $15  2S^ 
new  do.  $16@$16  25,  prime  $14  25@|14  50  and  clear  |lft  75<9 
$17  50.  Cutmeats  have  toen  quiet,  but  close  partially  dearer; 
pickled  tollies  O^cglOi^c,  shoulders  6@8i4c.  and  hams  13(9 
12?aC. ;  smoked  shoulders  7@7J^c.  and  hams  13@l3}ic.  Beef 
remains  nearly  nominal;  extra  mess  $7vS$7  50  and  packet 
|7  50(%$8  per  bbl. ;  India  mess  $10  50@$13  per  tC9.  Beef  hinu 
dull  at  $15  35  per  bbl.  Tallow  closes  easier  and  more  active 
at  4c.  Stearins  is  lower  at  7'^@7J^c.  Oleomargarine  quoted 
at  6@6i^c.,  with  little  doing.  Buttei:  is  dull  at  17(3 24c.  for 
creamery.  Cheese  has  toen  more  active  for  export,  and  is 
rather  firmer;  fi.ncy  grades  at  llj<t'3 12c.  but  medium  grades 
easier,  with  common  to  good  quoted  10J^@113^c.  and  skims 
4@9i^c.  The  swine  slaughtered  at  the  principal  W.  stern 
towns  from  March  1  to  September  14  numtored  4,390,000, 
against  4,420,000  same  time  last  year. 

The  speculation  in  Rio  coSee  caused,  early  in  the  week,  some 
revival  of  strength  and  activity  on  a  better  demand  from  the 
local  trale,  but  at  once  relapsed  into  dulne^s  and  depression, 
and  was  to-day  further  depressed,  closing  with  sellers  at 
1710(al7-65o.  for  October  to  May  deliveries.  An  improved 
demand  for  coffee  from  the  regular  trade  proved  short-lived, 
and  fair  car^joes  of  Rio  were  to-day  quoted  at  19j*g  *  IS^^o. 
Raw  sugars  weie  in  active  demand,  but  at  the  advance  sellers 
met  the  inquiry  freely;  sales  yesterday  included  8,000  tons 
bset  sugar  to  arrive  from  Europe.  Refined  sugars  easier. 
Molasses  dull.     Teas  in  good  demand. 

Kentucky  tobacco  has  been  rather  more  active,  and  sales 
are  about  450  hhds.,  of  which  350  for  export,  at  steady  prices. 
Receipts  are  2,350  hhds.  and  exports  1,153  hhds.  for  the  first 
half  of  September.  Seed  leaf  has  continued  to  meet  with  an 
active  demand,  and  sales  for  the  week  were  3,578  cases,  as  fol- 
lows: 450  cases  1886  crop.  New  England  Havana  seed,  16@ 
24^c.;  400  cases  1886  crop,  do.  seed  leaf,  13@  118c.;  413  cases 

1880  crop,  Wisconsin  Havana  seed,  8@10*^c.;  315  cases  1888 
crop,  Pennsylvania  Havana    seed,   private  terms;  200  cases 

1881  and  1385  crops,  Pennsylvania  seed  leaf,  9S14>^c.;  300 
cases  1886  crop,  Dutch,  9}4@  lOJ^c ;  251  cites  1886  crop,  Ohio, 
7>^@10c.,  and  250  cases  1886  crop.  State  Havana,  13(3 19o.; 
also,  400  bales  Havana,  60c.@|l  05c.,  and  385  bales  Sumatra, 
|1  40@  |1  75. 

Spirits  turpentine  is  rather  firmer  but  quiet  at  33^c.  Rosios 
remain  quiet  at  $1  03^@$1  10  for  common  to  good  strained. 
Tar  is  steady  at  $3  10^3  $2  133^.  The  speculation  in  crude 
petroleum  certificates  his  toen  somewhat  excited,  and  the 
fiuctuation  in  pricds  was  very  wide.  The  price  rose  on  Mon- 
day to  75c.  per  bbl.,  then  declined  and  touched  03o.  on 
Wednesday.  To-day  the  market  was  quite  unsettled, 
closing  at  6il4@Uf^c. 

On  the  Metal  Exchange  the  speculation  has  been  mainly  in 
ingot  copper,  but  at  some  decline,  although  the  clo^e  ia  more 
steady,  with  sales  200,000  Ibe.  at  1080.^  10  90c.  for  Dea  to  iUr. 
delivery.     Ocean' freights  have  continued  dull  for  gcain-iojm 


374 


THE   CHRONICLE. 


I  Vol.  XLY. 


COTTON. 

Fbiday.  p.  M.,  Sept.  16,  1887. 
The  Movkmknt  of  the  Chop,  as  in^iicated  by  our  telegratrs 
from  the  South  to-night,  is  given  below.  For  the  week  endir  g 
this  evening  (Sept.  16),  the  total  receipt?  have  reached  136,041 
bales,  against  85.437  bales  last  week,  39,309  bales  the  previonf 
week,  and  19,270  bales  three  weeks  since,  making  the  total 
receipts  since  the  Ist  of  September,  1887,  326,997  bales,  againet 
126,2.')9  bales  for  the  same  period  of  1886,  showing  an  in- 
crease since  September  1, 1887,  of  100,738  bales 


/Seeeipte  at— 

AX. 

Jf on. 

Hue*. 

Wea. 

Thur: 

Fri. 

Total 

ealveeton 

3,44» 

4,370 

5,528 

2,687 

4,318 

3,703 

24,051 

Indlanola,  &o. 
Mew  Orleans... 
Mobile 

2,755 
735 

4,59.i 

2,313 

3,485 
911 

6,202 

4,362 

6,312 
981 

0-191 

1,882 

2,328 
289 

6,306 

2,699 

1,639 
512 

4,532 

2,902 

3,437 
1,374 

20,006 
4,S0Vi 

707|         7t7 

Savannali 

Brunew'k,  <to. 
Charleston 

7,158    33,984 
1,400       1,400 
6,046    2C,201 

Ft.  Royal,  4o. 
WUniSn^on 

1,273 

1,309 

1,284 

1,343 

1,7'23 

33            33 
1,658       8,^90 

Moreli'dC.&o. 
JSoriolk 

1,192 
321 

883 
653 

l,'i73 
356 

1,172 
1,335 

767 
900 

11             11 
1,532       7,219 

"WeatPoint,dko 

1,461 

5,026 

Hew  York 

..-■ 

.... 









£08tOU 

.... 

6 

.... 





C 

Baltimore 

.... 

.... 

.... 

.... 

2 

2 

Plilladelp'a,  &o. 

16,629 



.... 

.... 

.... 

.... 

Totals  this  week 

22.181 

23.207 

13,159 

17,343 

28,'>22 

126,041 

For  comparison,  we  give  the  following  table  showing  the  weefs 
total  receipts,  the  total  since  Srptember  1,  1887,  and  the  stock 
to-night,  and  the  same  itemu  for  the  corresponding  periods  of 
last  year. 


1SS7. 

13S6. 

atoek. 

Seeexpli  to 

Sept.  10. 

Thit 
Week. 

Since  ilep. 
1, 13h7. 

This 
Week. 

Since  Sry>. 
1, 1886. 

18S7. 

1886. 

Oalveaton.. . 

24,051 

48.202 

29,231 

55,913 

30,116 

37,053 

Ind'nola,<&a 



New  Orleans. 

20,006 

35,737 

12,91)7 

20,509 

36,158 

23,766 

MohUe 

4,802 

8,291 

1,125 

1,17  J 

4,".6l 

2.966 

Florida 

707 

1,S8G 

278 

839 

Savannah.  .. 

33,984 

64.638 

19,370 

33,4\J7 

43,622 

21,025 

Br'sw'k,  &o 

1,400 

3,209 

2C0 

Oharleston  .. 

20,204 

36,581 

7,081 

10,351 

29,028 

9,503 

Pt.Eoyal,iSbc 

o3 

749 

122 

122 

228 

90 

Wilmington  . 

8,590 

12,129 

523 

744 

10,609 

911 

M'head  0.,&o 

11 

36 

15 

19 

SorfoUr 

7,219 

9,236 

90) 

1,436 

3,817 

3, 1C7 

W.Poiut,&c. 

5,026 

6,233 

140 

365 

New  York... 

17 

22,732 

98.94  I 

Boston 

6 

10 

13 

H 

2,800 

5,00 

Baltimore . . . 

2 

3 

ir^s 

E03 

2,781 

4,244 

FliUade!'a,&o 

1 

53 

485 

6,595 

6,85ii 

Total  .^ 

126.041 

226.997 

7^,9l^ 

126.259 

192,752 

2!  3,986 

In  order  that  comparison  may  be  made  with  other  yeara,  wt 
.^ve  below  the  totals  at  leading  ports  for  six  seasons. 


Mseeipts  at— 

1887. 

1886. 

188S. 

1884. 

1883 

Oalv68t'n,&o. 

24,051 

29,231 

19,711 

22,501 

22.525 

STew  Orleans. 

20,006 

12,907 

11,765 

7,124 

17,818 

Mobile 

4,802 

1,125 

2,504 

2,456 

4,45S 

Savannah  ... 

33,984 

19,370 

24,711 

25,608 

21,037 

Clarl'st>n,&o 

20,237 

7,203 

15,853 

12,458 

18,071 

1film'gt'n,&c 

8,601 

538 

2,575 

2,531 

2,001 

Korfolk 

7,219 

904 

3,725 

5,323 

4,905 

W.  Point,  &o. 

5,026 

140 

2,619 

376 

1,419 

All  others... 

2,115 

497 

1,230 

2,360 

1,588 

Tot.  this  w'k. 

126,041 

71,915 

84,743 

80,737 

96.819 

SlnoeSept.  1. 

226,997 

126.259 

160,5^2 

138.462 

194,475 

1388 

20,47(. 

8.C90 

4,712 

19,18  i 

ll.sefj 

2,055 

5,154 

788 

1,874 

77,223 

160.478 


Galveston Inolades  IndlanolB ;  Charleaton  Inclades  Port  Eoyal  At - 
WUmlneton  Inolades  Moreh'd  Clty,<&o.:West  Point  Includes  City  Polnt,<S  c! 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  38,770  bales,  of  which  31,871  were  to  Great  Britain  -  - 
to  France  and  2,399  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1887. 


Ma)port$ 
fromr- 


-^ISlTbStOn 

N«w  Orleana . . 

MobUe 

ricrida 

Ba*a!inab 

Charleston.... 
WIlmlORtcn... 

Norfolk 

■WMt  PolDt.&o 
Kew  York.. 
BoBton..  ... 
BitlUmor* , 
PUlsdelp>»,Jic 

Total 

Tottl  WW. 


Weeh  BruUne  Sept. 
Bxvortti  to- 


ld. 


Great 
Brtt'n. 


Franci 


«,490 

"sso 

81.718 

«,177| 


81.371 
81.874 


CciMi. 
ntnt 


2,876 
Si 


l!>tal 
Week, 


4,114 


8,490 

850 

84,09) 

8,201 

S8 


.IT.-;:) 

2,105 


2,999    SS.WO 
1.850    84,M9 


rrom  SepU  1, 18*7,  to  Sept.  16, 18S7 
Bxvorttd  to- 


CHreat   I 


13,803 

8,490 

850 

81,811 

3,tt81 

iSS 

703 

58,697 

36,820 


100 


Oonu. 
n«ni. 


8,829 
24 


Toltu 


13,20;1 


2,410 
850 


100 

a.eos" 


35.7  0 

S,645 

88 

71.0 

8,853       CO.eSO 

.8,6.-3      42.858 


In  addition  to  above  ozporte,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert.  24  Beaver  Street. 


On  SMplmard,  noteleared—for 

Leaving 
Stock. 

S^t.  16,  AT— 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

New  Orleans 

MottUe 

Charleston 

Savannah 

Galveston 

Norfolk 

N,iw  York 

Other  ports 

7,632 
1.(00 
2,500 
1,700 
8,377 
581 
8,000 
2,000 

3,043 
None. 
None. 
None. 
None. 
None. 
200 
None. 

3,S40 
None. 
1,100 
4,200 
1.273 
None. 
3,fi00 
None. 

2,214 
None. 
3.500 
6.200 
6.782 
2,200 
None. 
None. 

16,8-9 
1,000 
7.100 

12.100 

16,434 
2.781 

1 1 ,700 
2,0u0 

19,269 
3,'.  64 
21.9.6 
31.5^2 
13,6i<2 
1.036 
11.032 
21,017 

Total  1887 

31,850 

3,243 

14,015 

Z0,S96 

70,004 

122,748 

Total  1886 

Total  ISRS 

2i,GLl9 
18.152 

9,573 
1.245 

9.860 
9,(i76 

14,768 
11,329 

5t>,ftC0 
40.40i 

154.086 
148,252 

The  fpeculation  in  cotton  for  future  delivery  opened  on  Sat- 
urday last  with  a  smart  advance,  due  to  the  rejiort  from  the 
Agricultural  Bureau  at  Washington  on  the  conditiou  of  the 
crop  at  the  end  of  August.  This  was  evea  more  unfavorable 
than  the  bulls  hail  expected,  and  caused  an  active  demand, 
prices  closing  5(d8  pjinis  deir^T  than  Fiiday,  Monday  was 
depressed  by  free  salts  to  reaUzjand  the  large  crop  move- 
ment, and  Tuesday  was  variabla  and  unsetil-d.  Wednesday 
developed  some  irregularity.  There  was  a  general  advance 
on  favorable  foreign  advioes,  but  free  tenders  of  low  grades 
on  September  contracts  broke  this  month  eight  points  and 
weakened  the  whole  list.  Yesterday  the  market  opened 
depressed  by  the  weak  Liverpool  report.  The  early  busintsj 
was  largely  "notching"— that  is,  selling  Sr-ptmbrr  and  buy. 
itig  Januiiy,  and  finally  there  was  a  general  advance.  To- 
day there  was  a  variable  and  unsettled  market,  without  impor- 
tant change.  Cotton  on  tlw  spot  haj  bacn  lesj  aciive.  Buy- 
ers held  ofiE.  N'dw  England  spinners  began  to  g-t  supplies  of 
new  cotton  from  the  South.  Quotations  were  reduc;d  l-Kic. 
on  Tuesday  and  3-l0o.  on  Wednesday.  To-day  there  w.is  a 
fuither  decline  of  l-18c.,  middling  uplands  closing  at  9  18-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  476,  KO 
balee.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,367  bales,  including  10  for  export,  3,257  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  880  bales 
were  to  arrive.  The  following  are  the  official  quotatioai,  for 
each  day  of  the  past  week — Sept.  10  to  Sept.  16. 


UPJ-AS-DS. 


Sat.    Mon;Tue»  W«;1    Tb.  I  Frl. 


Oi-dinaiy ^  H)  7"^ 

Strict  Oiilinary I  8 

Gni  d  Ordinary I  B16|( 

Strict  G  od  Ordiiary ysg 

lx)W  Midilliu),' '  9% 


Stric  t  Low  ilid  lling  . 

Middling 

Good  Mldrtlins 

.Strict  Good  Middling. 

Middling  Fair 

Fair 


916,8 

Idle    I 

1038     I 

lOSg 

11      1 

1158 


816i, 

9^8 

!(% 
91*18 

1018 

10:<8 

11)68 

11 

11»8 


77,6 
715,, 
8 '8 

911  g 

9-'8 
101,8 
106,8 

10*8 

lOli-.e 

119,. 


7I4 
"'^     , 

8l'i«l 
0^  1 
9I3  I 
91';g 
g's  I 
IQie 

1038 
10% 

11% 


714 

7% 

Oifi 
riia 

9^8    ! 

1018 
1038 
10% 

ii:<3 


GULF. 


Ordinary .^9  0) 

Strict  Oidinaiy 

Good  Ordinary 

Strict  Good  Ordinnry 

Low  Middling 

Strict  Low  MiddlinK 

Middling  

Good  Middling 

St'icr  Good  Middling 

Middling  Fair 

Fair 


Sat. 


71>8 

Sie 

lOllB 

1014 
10  la 
10^ 

im 
11% 


monjTnes  Wed    Tb. 


7B8 
8 '8 
91,6 
9I3 

S'a 

101,8 

IOI4 

.01s 

10% 

tile 

11% 


7»i6 

8t,6 

9 

97,6 

9' he 
10 

103,6 
107,« 
IOII16 

1111,8 


738 
7''8 
813,6 
BI4 

96b 

913i8 
10 

1014 

lOifl 
lO'a 
11^ 


'.38 

7  ■'8 
8'3,o 

914 
968 

9l3i, 
10 

1014 
:ioi« 

ilO'e 
Ill's 


73,8 
7' '18 
8»8 
9h« 
97,, 

9»8 

913,6 
101.6 
106,8 

ll'ie 
Frl. 


7Sl8 

8% 
93  6 

f.> 
9% 

916i6 
lOSia 
107,4 
lOl'is 
117,6 


BTAIHKD. 


tJood  Ordinary ^Ih. 

Strlot  Good  Ordinary... 

Low  Middling... 

MMdllne 


Sat. 


714 
71616 

8'8 
9% 


noD  TuealWed 


7I4         73,6        7 
716;6'    77a        7II16 
8'8     I    813,6     bH 


f:%     !  911, 


913 


Tb. 


7 
7iiie 

8»8 

91a 


PrU 

7»8 
8».« 


MABXBT  AND  SilLES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  tne  con- 
venience ot  the  reader  we  also  add  a  dolumn  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


8at.. 
vton 
Taes, 
Vwl 


groT  mjuikkt 

CLOSlSU 


§nlet 
asy 

Easy  «  1,6  dec. 
8t<  ady  ®  ^i,,  dec 


SALES  OP  SrOT  AND  TRANSIT. 


Ex-  I  Con-    Spec-  Iran- 
port.  sump\uVVn    sit. 


V.iare  CJulet . 
Frt.  .  Steady  ®  : 

Cntal. 


t  dee 


....  229 

....  566 

....I  6!-3 

10  664 

....I  4.^9 

....,  640 


Total. 


Sales. 


iDeliv- 
eriet. 


229  6tl.3C0| 
566  1011,400 
693:  63.400 
674  67.800 
4r->9  94,800 
610    79,400 


10  3.2.S7 


...I    3,287  476.100 


Tlie  dsUr  dellvertee  given  above  are    actually  dellvi-red    the   d»y 
revtnns  to  tbat  on  wUnn  t.hev  are  reported. 

The  Sales  and  Pkices  of  Futures  are  shown  by  the 
following  ccmpreheneive  table: 
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Ep*  We  have  inoladed  in  the  above  table,  ana  shall  continue  eaok 
■weeK  to  give,  th><  average  price  of  futures  each  day  for  each  mouth.  It 
will  lie  tounrt  under  tjaoh  day  fullowinK  the  abbreviation  •'  Aver  "  The 
average  for  each  moulh  for  the  week  1b  also  given  at  bottotu  of  table. 

Traneferaljle  Ordt-rs— Saturday,  9'55o. ;  Monday,  a -4^0 ;  TueadAf, 
9'45c.;  WedncBday,  b-lOc;  Thureday,  9'40c. ;  Friday,  9-4fto. 

The  following  exchanges  have  been  made  during  the  week : 


•28  pd. 

•01  i«l. 
•lb  lid. 
•06  pd. 
•32  pd. 
•14  pd. 
•12  pd. 
•23  iid. 
•04  pd. 
•08  i>d. 


to  exoh. 
to  exch. 
to  exch. 
to  exoh. 
to  exch. 
to  exoh. 
to  exoh. 
to  exch. 
to  exch. 
to  exch. 


1,500  Doc.  for  Apr. 
luy  Oct.  for  Jan. 
1(X)  Jan.  for  Mar. 
'JOO  Die.  for  Jan. 
a,3tO  Oct.  tor  May. 
loo  Oct.  ror  8epu 
liM>  D«-o.  tor  8fpt. 
5iH)  Nov.  for  Mar. 
100  Doc.  for  Oct. 
100  Jan.  tor  Feb. 


•11  pd.  to  exoh. 
•02  pd.  to  exclu 
■05  pd.  to  exch. 
04  pd.  to  exch. 
•15  pd.  tocxch. 
•24  pd.  to  exch. 
•08  pd.  to  exoh. 
•01  pd.  to  exch. 
•12  pd.  to  exoh. 
•35  pd.  to  exch. 


500  Oct.  for  Feb. 
'.J.r.ooSipi.  tor  Feb, 
7oi' Jan.  "•'  Mepu 
100  Oct.  for  Jan. 
l.oiid  D.c.  .Ill  Hcpt. 
yOd  Mar.  for  June. 
20U  -i.i'  lor  June, 
loo  Nov.torDi'o. 
200  Oct.  for  Sfpt 
500  Nov.  for  April 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  oy  cable 
and  telegraph,  is  as  follows.  The  Continental  stockg,  an  well  as 
thoee  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 


and  conocqunntly  all  the  European  flgurrs  are  brought  dowo 
Co  Thursday  eveninir.  But  to  make  the  totaJH  th<!  oom:iIete 
flgiKt's  for  to-night  (.Sppt.  16),  wo  add  the  item  of  extiorts  from, 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

I8H7.  l8He.  ISHft.  I88«. 

Btook  at  Liverpool bales    451.000     881,000     611,000      622,009 

Btook  at  I^jndon 39.000        26,000        2(!,«00        70,000 


Total  Great  Britain  stock. 

Stock  at  Hamburg.... 

Stock  at  lirinien 

Stock  at  Anintrrdaiii 

Btoi-k  at  KotterJain 

Stock  at  Antwerp 

Slocic  at  Havre 

Btncic  at  MamciUeii 

Blocit  at  liai-celona 

Stock  at  Ooiioa 

Stock  utTrieete 


493  000 

4.800 

62,300 

25.000 

200 

900 

173.000 

2,000 

20.000 

9.000 

6.000 


407,000 

2.200 

82.800 

19,000 

400 

1,300 

112,000 

6.000 

40,000 

15.000 

15.000 


837,000 

3.5<>0 

33,700 

84.000 

4no 

1,700 
134,000 
:<,ooo 
42.000 
9,000 
9,0O0 


e»3,ooo 

4,000 

53300 
41,000 

BOO 

2300 
20H,C0» 

5,  WW 
46.000 
12,000 

W.OOO 


807,300  1,072.400 
4S,000      102,000 


Total  Continental  stocks 305,200  243,700     270.300      880,400 

Total  European  stocks 79'),200  G^O.700 

rnrtlacolhiuatfoat  for  Europe.  108.000  76,000 

Atucr.  cott'ri  iitloaifor  Eiir'po.  C3.000  39,000 

Egypt, Bra/.II.Ac.,BlltforE'r'pe  23,000  5,000 

Stock  in  United  etaU'g  ports..  192,752  213,980 

Stock  in  U.  H.  Interior  towns..  40,518  88,674 

United StHtis  exports  to-day.  3,883  2,167 


33,000 
1,000 

188. K54 

25,518 

2,000 


Total  visible  supply 1,229,35)  1.0^26,527  1,105.472 

Of  the  al>ove,  the  totals  of  American  and  other  descriptions  are  1 
Amenemt— 

LiveriHiol  Bioclc bales    213,000      223,000     344,000 

Continental  Ktooks 130,000      14«,000     l«4,00O 

Ameriran  atloat  for  Europe. ..      63.000        39,000       33.000 

United  StalcB  stock 192,752      2i3,986     188,654 

United  Stnti-s  Intel  lor  stocks..       40,518        33,674        25,MS 
United  States  exports  to-day..         3.883  2,167         2,0^0 


Total  American 643,153 

Ecut  Indian,  llrazU,  <*«.— 

Uverpool  stock 241.000 

London  stock Si.OOO 

Continental  stocks 17.).200 

India  afloat  for  Europe 108.000 

Egypt,  Brazil,  Ae.,  afloat 23,000 


36,00O 

6,000 

157,89» 

18,87» 
4.60O 

1,397.274 
isfollows: 

356.000 
193,000 

36,000 
157,899 

18^71* 
4.6CO 


662,827      757,172      768,874 


158,000 

2ri,000 

97.700 

76,000 

5,000 


167.000 
26,000 

Iux,300 

48.000 

1.000 


266,000 

70.000 

187,400 

102,000 

6.000 


Total  East  India,  Ac 586.200 

Total  American 643,153 


362,700      31^,300      631,400 
6tj2,827      757,172      765,874 


Total  visible  supply 1,229.353  l,Oi5.527  1,105.472  1,397,274 

Price  Mid.  Upl.,  Liverpool 513d.  5>4l.  5:iad.  M. 

PrIoeMld.Upl..  New  York....       9iSib0.  96iftC.        loij^c.         10»9-. 

t^  The  imports  into  Continental  ports  this  week  have  beea 
14,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  203,826  bales  as  compired  with  the  same  date  of 
1888,  an  increase  of  123,881  bales  as  compared  with  the  corres- 
ponding date  of  1885  and  a  decrease  of  167,921  bales  ao 
compared  with  1884. 

Ai  THE  INTEBIOB  TOWNS  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week,  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1886 — is  set  out  in  detail  in  the  follow- 
owing  statement. 


cd    a 


cat-*     CO  o  CO 

(X^CO^KCOtO 

ctiC;>^C^C  ^ts 


locn  co<i 

COOC^tCO^-COM 
MO->N<l<>.l-' 


occs:        CO; 

*l  e*  ^  M  ^  ^  1 


a  Aacoro>j 

Cioie;ODCiCo(C^loQccoacc^«3-icww 


COM        *.    j^y^»-»     M    cca:coti»ccM 

to  oc  <i  c«  t-*  X  c:  CO  JD  ®  M  "J-*  o»  ^  oc  yi '.-- a  Ci 

tOCOOCDOlOCK^rf^COKQOCn^toCj^^O 


OSODCT' 
CJ^C^ 


f      t^     f  MCOWtS^'-q 

^  00  ;3  to  ^  00  03  M  0*  M  v.  Vj '.-'in  %•  ^ 


l»  K  '-'MMW 


' CO  1^ M -^ 09 ut JO ;   ifrcoii'^itot-'i.'o 

l>XUCO^Cp^C;i;     C  CC b; C;i Ifw tf..  tc CO 


'■J'tOtn  _    _  _ 


OSOOs;         Ml 
HOr-.    MO. 


Ao;  tDccM; 

-JO.    i^~10. 


OO"-"  M      • 

■^M u a o«    • 

«oi^-4co^: 

O^COOtCOO. 


C3<0  01  to  W  M  ►- QD  M  ^       V  — cftX^'o 

cj,h-i^H'p-*.^-i^*(ec^C3»os®4^ci;!--to 
cdtoovc^ix»»kO«Goceue»ou<u-j^-j 


MtO  «  M      M      MMUbStOtO 

a-jt.^    -JcoV»-MV*-"*oticai"*-'y»^3cc'<* 

-itO-]CO^taQO:^CO-3ro,.-:^u»:0-JtOQOC< 
C&Otf^OM^»O^CSClC0U<I^O-)^^uCW* 


00 


OC0O-4O-]U(00tOOt^Ot0OC^ 

aAOov  wb»caco^3;^-•ow-Jtoao 


_  00        «               to;  ^S^T'^t^S* 

Mw     ca'stooo     <iot'  '' 

oo*.o<-j  — a  — <D*.oi;  wob^o.  -- -  -- 

^a30;'*co<ctsc^gia.  Kcooccsato^cu 


*  The  flgores  for  Loulsvlile  In  both  yean  are  "  net." 
The  above  totals  shuw   that   the  old  interior  stocks  hare 
innreated  during  the  week  14,264  bales  and  are  to-night  1,844 
I  bales  more  than  at  the  same  period  last  year.    The  receipts  tX 
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the  same  towns  have  been  29,491  bales  more  than  the  same  week 
last  year,  and  since  September  1  the  receipts  at  all  tie 
towns  are  iS.SSg  bales  more  than  for  the  same  time  in  1886. 

Quotations  for  Middling  Cotton  at  Other  Markets. - 
In  the  table  below  we  give  the  closing  quotations  of  middling 
oottos  at  Southern  and  other  principal  cotton  markets  for  each 
iay  of  the  past  wees. 


Week  ending 

0LO8INO  (jnOTATIONS  FOB  MIDDUKO  COTTOM  OH— 

Sept.  16. 

Satur. 

Hon. 

Tues. 

Wednea. 

Thurs. 

Fri. 

Galveaton... 

6H6 

9l6 

9»8 

She 

91l6 

9I18 

Seir  Orleans. 

Sha 

9ii8 

&h6 

She 

9I18 

^liB 

MobUe 

9 

9 

9 

9 

9 

9 

Bavannali. .. 

815i6 

9 

6«16 

815,9 

siBie 

9 

duuleston . . 

9 

6>18 

9 

I'l6 

9'Siiie 

9I16 

Wilmington.. 

91s 

S,4 

918 

9% 

t.> 

file 

Korfolk 

9»8 

9^8 

She 

She 

9»16 

,^^18 

Boston 

llH 

IOJ4 

UM 

10 14 

10 

10 

Baltimore.... 

9% 

i>\ 

9% 

Bia 

9>a 

B»9 

Phlladelplila. 

10% 

10*1 

1038 

l<3e 

10% 

.... 

AncUBta 

i>''8 

8i5ie 

8  •'8 

§,8 

r^ 

815,g 

Hempblg .... 

9»16 

9I16 

9h8 

9I16 

9 

9 

Bt  LouU.... 

9H 

!»4 

9M 

9I18 

She 

9I18 

ClDoinnatl... 

9% 

9\ 

9% 

9% 

!% 

9% 

lAUrvlUe.... 

10 

U% 

9% 

9% 

9=8 

9H 

Bkceifts  prom  the  Plantations. — The  foUovring  table 
indicates  the  actual  movement  each  week  from  the  plati- 
tatione.  The  figures  do  not  include  overland  receipts  noi 
Southern  consumption;  tbey  are  simply  a  statement  of  tht 
weekly  movement  from  the  plantations  of  that  part  of  the  croi 
which  finally  resches  the  market  through  the  outporta. 


WUk 

Receipt)  at  tlw  PorU.  |ai7i  at  Interior  Tbvmt. 

Sec'ttt/rom  Plant  n. 

MmMn§- 

1885.      1886. 

1887.      1885. 

1888.      1887. 

1886. 

1886. 

1887. 

Aas.li..  .. 

8.125      6.660 

7,270    20,086 

48.719    23,967 

1,936 

5,572 

5,219 

-    l» 

4,402     8.gei 

0,649'   19,244 

47.548    22,986 

3,580 

7,814 

8,668 

-   se 

11,696    18.153'   19,270    ZO.ITS 

47.596    23,256'  12,624'  1?,207|    19.640 

BeptS 

30.025    24,a34    3»,3(9    17,»lS 

45.29H 

83,793    27  160    21,9371  39.846 

-     g 

63.080    42.581    85,437;  25.384 

49,757 

34,754    61,136    47.0,9    96.398 

-   w 

84.';43    71.915  126.041    S4.W74|  601-62    62,512'  94.3S3    73,1120  143.799 

The  above  statement  shows — 1,  That  the  totaJ  receipts  froa 
the  plantations  since  September  1,  18b7.  are  255,679  bales : 
in  18&6  were  129,061  bales;  in  1885  were  179,718  balw. 

2. — Th;.t,  although  the  receipts  at  the  oulports  the  past  weei 
wer*- 126,041  bales,  the  actual  movement  from  plantations  wat 
143,799  bales,  the  balance  going  to  increase  the  stocks  a'  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  73,020  bales  and  for  1885  they  wert 
94,338  bales. 

Weather  Ekpoets  by  Telegraph.— Our  advices  by  tele- 

fiaph  from  the  South  to-night  indicate  that  the  weather  has 
een  exceedingly  favorable  for  the  gathering  of  the  crop 
during  the  wteb.  Picking  is  therefore  making  very  rapid 
progress,  and  the  movemebt  of  cotton  to  market  is  much  freer 
than  at  this  time  in  prt-vious  seasons. 

halvestoii,  lexax. — We  have  had  rain  on  one  day  of  the 
wetk,  the  rainfall  reaching  four  hundredths  of  an  inch.  The 
theimometer  has  averaged  88,  the  highest  being  88  and  the 
lowest  76, 

Palestine,  Texas.— Rain  has  fallen  on  one  day  of  the  week. 
Picking  is  active.  The  thermomtter  has  averaged  81,  rangine 
from  70  to  93. 

huiUsville,  Texas.— 'With,  dry  weather  all  the  week,  pick- 
ing has  made  good  progress.  The  thermometer  has  ranged 
from  70  to  97,  ayeraging  84. 

JJallas,  Texas.— Picking  has  been  making  excellent  headway 
during  the  week.  No  »ain  hns  fallen.  Prospects  coutiuue 
good.    Avtrsge  therntometer  84,  highest  96,  lowest  70. 

Austi7t,  Texas. — The  dreadful  drought  continues.  The 
cotton  crop  is  veiy  poor  and  picking  will  soon  finish.  The 
theimoiceter  has  averaged  84,  the  highest  being  96  aud  the 
loitest  72, 

Luting,  Texas.— Picking  is  making  good  progress.  The 
thermometer  h^s  averaged  85,  ranging  from  78  to  95. 

Columbia,  'lexas. — Another  rain  lias  done  additional  harm. 
The  toitom  crop  is  a  good  one,  if  it  evir  quits  raining  long 
enough  to  pick  it.  The  middle  and  top  crops  «re  utter  fail- 
ures on  account  of  caterpillars.  The  thermometer  has  ranged 
from  68  to  92,  averaging  81,  and  the  rainfall  reached  one 
inch  and  ten  hundredths. 

C'nero,  Texas. — It  has  bf  en  showery  on  two  days  of  the 
week,  the  rainfall  reaching  fifty  hundredths  of  an  inch. 
Picking  is  active,  and  unless  de-troyed  by  a  storm,  ax  it  was 
last  year,  the  ciop  will  be  the  laraesifor  many  years.  Average 
thermometer  83,  highest  96  and  lowest  70. 

Brenhatn,  lexas.— "We  have  had  no  rain  all  the  week  and 
picking  goes  on  finely.  The  thermometer  has  averagtd  84 
Jhe  highest  t  eing  97  and  she  lowest  70.  * 

^  Beltun,  Texas. — There  has  been  one  miserable  shower  dur- 
mg  the  week,  the  rainfall  reaching  f- ur  hundrt-dths  of  an 
inch.  The  cotton  crop  is  ruined.  Picking  is  active  and  will 
TOon  end.    The  thermometer  has  averoged  83,  ranging  from 

Weatherford,  TVaJCW.— Webave  had  one  fine  shower  during 
the  week,  the  rainfa  1  reaching  one  inch.  Thecrop  coniinues 
very  promising  and  gO(d  headway  is  being  m^de  with  pi<-k 
Jng.  J  he  theimometer  I  as  rang,  d  from  65  to 98,  averaging  81. 
Neil)  orleui<8.  L  ui.'.iana.-li  has  rain  d  on  one  day  of  the 
week,  the  rainfall  reaching  sixteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  83, 


Shreveport,  Louisi'-na. — Rainfall  for  the  wtek  ten  hun- 
dredths (if  an  inch,  Average  ttiermometer  84,  highest  99  and 
lowest  71. 

C'lltimhfis,  Missisiiippi. — It  has  been  showery  on  one  day 
of  the  week,  the  rainfall  reaching  fite  hundredths  of  an  inch. 
The  thermometer  has  averaged  8t),  ranging  from  62  to  91. 

Lel'iud,  Mississtppl. — The  weather  baa  been  dry  and  very 
warm  during  the  weeif.  The  thermometer  has  ranged  from 
67  to  98.  avercging  82  6. 

Meridian,  Mississippi. — Telegram  not  received. 

(freenmlle,  Mississippi. — Theie  has  been  no  rain  all  the 
week.  The  thermometer  has  averaged  83,  the  highest  being 
93  HTid  the  lowest  73. 

Clarksdale,  is ississipp '.—'Ra.in  has  fallen  during  the  week, 
to  the  extent  of  five  hu  .oredihs  of  an  inch.  Picking  is  mak- 
ing excellent  proaress,  but  the  crop  is  said  to  be  about  twenty- 
five  per  cent  stort.  Receipts  to  daie  one  hundred  and  fifty- 
nine  bales. 

Vicksburg.  Mississippi.-Telegiam  not  received. 

Uliister,  Mississippi. —  Telegram  not  received. 

Hehna,  Arlansas. — We  have  had  no  rain  all  the  week. 
Crops  and  gaidens  are  drying  up.  Cotton  is  moHtly  open  and 
pickin'.i  is  go  iig  on  rapt<ily.  Receipts  thus  far  are  about  ten 
times  what  tl  ey  were  at  this  time  last  year.  The  thermome- 
ter has  averaged  83,  the  highest  being  97  and  the  lowest  68. 

Memphis,  Tennessee. — The  weather  has  been  dry  all  the 
week.  Cotton  is  opeuine  rapidly  and  picking  and  narketing 
make  good  progrn-s.  Receipts  to  date  are  the  largest  on 
record.  The  thermometer  has  averaged  82,  ranging  from  64 
to  99. 

Nashville,  Tennessee. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  three  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  60  to  96,  averaging  8 '. 

Mobile,  Alabama, — The  weather  has  been  dry  and  warm 
all  the  week.  Previous  reports  of  damage  are  coufirined,  but 
the  crop  is  better  than  last  year.  Picking  is  active.  Average 
thermometer  82,  highest  96,  lowest  71. 

Montgomery,  Alabama. — Telegram  not  receive'^. 

8elma,  Alabama. — There  has  been  no  rain  ail  the  week. 
The  thermometer  has  averaged  82,  the  highest  being  92  and 
the  lo«eBt71. 

Auburn,  Alabama. — Tt  legram  not  received. 

Madison,  Florida. — There  has  been  no  rain  all  the  week. 
Average  thermometer  81,  highest  93  and  lowest  69. 

Macon,  Georgia. — The  crop  is  turning  out  well.  No  rain 
all  the  week. 

<;olumbus,  Georgia. — There  has  been  no  rain  nil  the  week. 
The  theririometer  has  averaged  82,  the  highest  beiug  90  and 
the  lowest  73. 

Savannah.  Georgia. — We  have  had  pleasant  weather  all 
the  week.  The  thermometer  has  averaged  78,  ranging  from 
69to  90. 

Augusta,  Georgia. — The  weather  has  been  warm  during 
the  week,  and  favorable  for  crop  gathering.  Picking  has  had 
1.0  interruption.  The  crop  is  being  market  d  freely.  General 
accounts  are  satisfactory  and  point  to  a  good  yield.  The  large 
receipts  thus  far  are  due  to  the  fact  that  this  seasi  m  is  fully  two 
weeks  in  advance  of  the  last.  The  plant  is  opening  rapidly. 
The  thermometer  has  ranged  from  66  to  98,  averasiiig  80. 

Atlanta,  Georgia, — The  weather  has  been  very  dry  and 
hot  all  the  week.  Average  thermometer  78'6,  highest  82  and 
lowest  60. 

Albany,  Oeoraia.—Piening  is  going  on  finely,  but  receipts 
are  reiarded  for  want  of  ties.  The  crop  will  exceed  Ust  year 
in  quality  and  quantitv.  The  thermometer  has  averaged  86, 
the  highest  being  95  and  tl  e  lowest  79. 

Charleston,  South  Carolina. — It  has  rained  on  one  day  of 
the  week,  the  rainfall  reacning  one  hundredth  of  an  inch.  The 
thermometer  bus  averag-^d  78,  ranging  from  70  to  90. 

t'lai.eburg.  South  Carolina. — The  weather  has  bn«n  warm 
and  dry  all  the  week.  Cotton  is  opening  with  unprecedf-nted 
riipidity.  The  thermometer  has  ranged  from  66  to  90'5, 
averaging  78. 

Wilson,  North  Carolina.— 'Rs.in  has  fallen  during  the  week 
to  the  extent  of  two  hundredths  of  an  inch.  Average  ther- 
momeier  79,  highest  92  and  tte  lowest  61. 

The  following  statement  we  nave  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  aiSo'clook 
Sept.  15.  1887,  and  Sept.  16,  1886. 


New  Orleans  .........Above  low-water  mark. 

MempUis. ........  ....Above  low-water  mark. 

NasbylUe.. ...... Above  low-water  mark. 

Sareveport... _, Above  low-water  mark. 

Vii-k-burg.... Above  low-war^^r  mark. 


Sept.  15,  '87.  Sept.  16,  '86. 


Feet. 

IneK. 

Fe^l. 

Inch, 

2 

9 

2 

8 

5 

0 

."V 

8 

•1 

3 

5 

2 

1 

9 

0 

5 

0 

3 

6 

5 

»  Below  zero  of  gauge. 

India  Cottom  Movement  from  all  Forts. — The  receipts 
»nd  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
ihe  week  and  year,  bringing  the  figures  down  to  Sept,  15. 

BOMBAr  BBOBIPTS  AND  8UIPMBNTB  FOB  FODB   rfiAii.-, 


I  iSMpments  ihii  week.     Shipments  Sitice  Jan,  1. 


Tear,  ereat  I  Oonti- 1 
IBriVn.]  nent.  1 


Total. 


I   Great  I 
Britain 


Oonti- 
lunt. 


1SS7I  2,000 
188K     

1884!   i'obo 


1,0  0 
4,00o 


3,000  36S.OOO  6b2.(K>i. 


4,0oii|3l.'),000 
il>',00<l 
S.OCOl   7.Ouu|49J,0O0 


«1,000 
46;i,00(i 
611,000 


Total. 


1,025,000 
97ti,00<' 
68 1 ,01  0 

1,10J,0<0 


Receiptt. 


Thit  I 
Week. 


Year. 


3.o<«»ll  4.'j5,000 
4,0<>ojl,3'»  ,000 
•.!,o0o  !-88,000 
3,1  00!l,,')4.'i,0C0 


According  to  the  foregoing,  Bombay  appears  to    bhow    ^ 
decrease  compared  with  last    year  in  the   week's  receipts 
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of  1,000  bslps  and  a  deorease  in  Bhipment*  of  1,000  bales,  and 
the  dtiipiiKtnCH  Hinca  Jan.  1  show  an  1iii:rea.s<i  at  19,0<IO  baluH, 
The  niovt>nient  at  Calcutta,  Madrax  and  other  India  porta  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
rears,  has  been  as  follows.  "Other  porta"  oover  Ceylon, 
Tutioorin.  Kurrachee  and  Coconada. 


Calcutta— 

1887 

18S6 

MadriM— 

1887 

1886 

All  others— 

1887 

1886 


Total  all— 

1887 

1886 


Shipmenlt  for  Ihe  week. 


Great 
Britain. 


3,000 
2,000 

4,000 
3.000 


7.0''0 
5,000 


Oonti- 
nenL 


1,000 


1,000 


Total. 


8,000 
2,000 

4,oro 

4,000 


7,000 
6,000 


gytnm^nf9  •/»(#•«  January  1, 


u.tai 


99,00< 
59.000 

39.000 
2^,000 

60,000 
43,000 


198.000 
124.000 


12\000 
37,000 

4,000 

3,toa 

28,000 
33000 


l.">7,000 
7d,000 


Total. 


224.000 
OU.OjO 

43,000 
26,000 

88,000 
7e,(J0O 


3.^."i,000 
197,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1887,  and  for  the  correspondintf 
penods  of  the  two  previous  years,  are  as  follows: 

■X  POSTS  TO  BUBOPB  FBOM  AU,  INDIA. 


Shipmentt 

to  all  Europe 

from— 

1887. 

1886. 

1885 

TMt 
wee/c. 

Since 
Jan.  1. 

ThU 
toeek. 

Since 
Jan.  1. 

TUm         Since 
week.      Jan.  1. 

BomAay  

All  other  ports. 

3.000  1,025,000 
7,000     3  6,000 

4,000     978.000 
6,000     1  j7.0«o 

681,000 

11.000,    165.0(10 

Total 

lO.OOi  1.38i),0OO 

lO.OOOll. 173.001/ 

ll.OOO;    846,000 

At.KTAnnRiA  Rboeipts  AND  SHIPMENTS. — Through  arrani(e- 
ments  we  have  made  with  Messra.  Uaviea,  Benachi  ft  C!o,,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Elgypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  tt» 
corresponilinK  week  of  the  previous  two  years. 


Alexanffrta,  hgifpt, 
Sept.  11 

1887. 

1S86. 

1885. 

Becelpt«  (uitiitars')— 
TliiH  week..., 
Since  Sept.  1 

9,000 
14,000 

2,000 

4,000 

5,000 
9,000 

This 
week. 


Since 
Sept.  1. 


Exports  (bales)— 

lo  LiveriKiol 

To  O'ontmeut 


Total  Europe. 


2,000 
1,00U 


3,000 


2,000 
2,000 


4,000 


Ihit   I    SUux 
Week.  ]Sept.  1. 


TKU 
week. 


1,000 
1,000 


Since 
Sept.  1. 


1,000 
1,000 

2,000 


*  A  oautar  is  98  Ihs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Sept.  li  were  9,000  cantars,  and  the  shipments  to  all  Europe 
3,000  bales. 

Hancbebtkb  Mabket. — Our  report  received  bv  cable  to-ni|;ht 
from  Manchester  utates  that  the  market  is  firm  for  yarns  aad 
steady  for  shirtings.  We  give  the  prices  for  to-day  below,  and 
leave  thuie  for  previous  weeks  of  this  and  last  year  for  com- 
parison : 


A'g.l2 

"  la 

"    2b 

Bept.  2 
••  li 
"    16 


1887. 


32«  Cop. 
Iwiet. 


d.         d. 

,14  a7l6,„ 
•4  »7i6ia 

.  M  aTI&iB 

?■«  a7i»..a 


8>4  lb: 
SMrtingt, 


d.  B.  d. 
8  06  10 
8  06  lu 
7'«36  9 
7'4<»6    H 

71«  :6     9 

5'«»«    9 


Oott'n 
Mul. 
Uplds 


d. 

5^ 
37,8 

5'l8 


18dti. 


32*  Oop. 
Turitt. 


d.  d. 

7  WTia 

7  ft'ifl 

7  itTa 

6l«,b'<»7iH 
6l6ip«77,„ 
7        DTt 


8>4  lb: 
Shirtings. 


8.  d 

■06  6 

a6  6 

06  6 

"6  6 

06  ti 

Od  6 


OoU'n 
Vptdt 


d 

5»i« 
6»ia 
5% 
6>e 


European  Cotton  CoNsaMPiioN  to  Septumbbr  1.— We  have, 
to-day,  by  cat)le,  Mr.  Elliaou's  coctou  ti^urud  orouy^ht  do  wn  to 
September  1.  The  revised  totals  for  l<isc  year  nave  aUi>  bd^a 
teceiv-  d  and  are  givru  for  comparidon.  The  spinners'  takings 
in  actual  biles  and  pounds  have  oeea  as  foUovvs  : 


Oct.  1  (o  Sept.  1. 

Great  Britain. 

Continent. 

Total. 

For  1886-7. 
Takings  i>y  spiuuers.. .bales 

Average  weii;litur  bales 

Takings  111  imuiids 

3,235,000 

436 

1,410,460,000 

3.217,0<K) 

429 

1,392.963,000 

6,482.000 

43.! -5 

2.801,4^3,000 

For  l88a-6. 

Takings  by  spuuiers . .  .bales 
Average  weight  ul  bales.... 
lakiugs  lu  ij.tuuds  

3,004,000 
45 
1,351  876,000 

3,063.00(> 

4.0 

1,313,0  l.-S.OOO 

6,067,000 

44) 

2,099,921,000 

Accordiu.;  to  the  above,  the  average  weigiit  of  the  deliveries 
in  Qre-il  Uritain  is  436  pounds  per  bale  this  season,  against  430 
pounds  during  tue  same  time  last  season,  fne  Uoiitinenial 
deliveries  average  4*9  poimds,  against  410  pounds  lant  year, 
and  for  the  whole  of  Europe  the  deliveries  average  483  .5  pounds 
per  bale,  agiiust  41.3  pounds  last  seaioa.  Our  (1l^patcn  also 
gives  the  full  movement  for  this  year  and  last  year  la  bales  of 
400  pounds  eaon,  ^^ 


Oct.  1  to  Srpl.  1. 

Hales  0/  400  Ih:  each. 

000*  omitted. 


1888-87. 


Great      OtmU- 
Britain    neni. 


Biiinnen'  stock  Uot.  I 
Taklugsln  October... 

Total  supply 

Conaiuiip.  Oct.,  4  wka 

Rplnuers  stock  Nov.  1 
luklogB  lu  Muvomber. 

Total  supply 

Consump.  Nov.,  4  wks 

Bplnners'  stock  Dec.  1 
Takings  In  December 

Total  supply 

Consump.  Dco.,5  wks. 

Spinners  stock  Jan.  I 
Takings  In  January. 

Total  supply 

Consump.  Jan.,  4  wks 

Spinners'  stock  Feb.l 
Takings  In  February. 

Total  supply 

Consump.  Feb.,  4  wks 


Spinners'  stock  Mar.  1 
Takings  In  March. . 


Total  supply . . . 
Ckinaump.  Mar.,  5.wks. 

Spinners'  stock  Apr.  1 
Takings  in  April 


Total  supply... 
Consump.  April,  4  wks 

Spinners'  stock  Mar  1 
Takings  in  May 


Total  supply...  . 
Consumi>.  May,  5  wkii 

Spinners'  stock  June  1 
Takings  iu  June 


Total  supply... 
Consump.  June,  4  wks 

Spinners'  stock  July  1 
Takings  in  July 


Total  supply 

Consump.  July,  4  wks 

Spinners'  stock  Aug.  1 
Takings  in  August 

Total  supply 

Consump.  Aug.,  5  wks 

Spinners'  stock  Sept.  1 


55, 
274. 


218, 
lUl, 


3^9, 

288, 


379, 
272, 


^1. 
357, 


308, 
288, 


110, 
430, 


540, 
350, 


190, 
S54, 


644, 
296, 


248, 
341, 


589, 
293, 


296, 
459, 


755, 
370, 


385, 
245, 


630, 
296, 


3.14, 
306, 


640, 
3U0, 


280, 
214, 


494, 
256, 


238, 
255, 


4a3, 
280. 


213, 
291, 


504, 
360, 


107, 
255, 


3b2, 
272, 


90, 
390, 


480, 
340, 


140, 

417, 


557, 
272, 


285, 
412, 


697, 

27i, 


425, 
426, 


851, 
340. 


511, 
389, 


900, 
280, 


620, 
414, 


1,031, 
350, 


684, 
281, 


9«5, 
290, 


685, 
172, 


857, 
280. 


677, 
168, 


745, 
350, 


395. 


Total. 


373, 
436, 


708, 
5«0, 


148, 
H12, 


760, 
660, 


200, 
820, 


1,020, 
690, 


330, 
771, 


1,101, 
568, 


633, 
753, 


1,286, 
561, 


721, 
885, 


1,606, 
710, 


896, 
631, 


1,530, 
572, 


954, 
720, 


1,674, 
710, 


964. 
495, 


1,459, 
53  rt. 


923, 

427, 


1,350, 
560, 


790, 
459, 


1,249, 
710, 


f.39, 


188A-86. 


Great 

Britain 


1-8. 
267. 

855, 
260, 

95, 
326, 

4'.i0, 

S72, 


118, 
328, 


476, 
340, 


136, 
335, 


471, 
280, 

191, 
257, 


448, 
280, 


168, 
346, 


514, 
315, 


199, 
337, 


536, 
315, 


2il, 
308, 


529, 
288, 


241, 
308, 

549, 
315, 


231, 
33.5, 


569, 
324, 


245, 
234, 


479, 
315, 


OonM- 
nent. 


107, 
IBI, 

■29M, 
256, 

334. 


376, 

288, 


8% 
464, 


652, 
28H, 


264, 
316. 


580, 
288, 


292, 
325. 


617, 
2  6, 


3t,l, 
373, 


734, 

288, 


446, 
370, 


816, 
310, 


486, 
256, 


712, 
264. 


478, 
333, 


811, 
261, 


547, 
281, 


828, 
33'>, 


498, 
127, 


625, 
297, 


3'J8, 


Tolal, 


IBS, 

tn, 

6tfl^ 


7B«, 
TOT, 


i.oa«, 

62S, 


400, 

651, 


1,051, 
568, 


483, 
583, 


1.06S, 
538,- 


529, 
719, 


1.213, 
603, 


645, 

707, 


1,35a; 

645, 


707, 
564, 


1,271, 


719, 
641. 


1,360, 
579, 


781, 
616, 


1,397, 
654. 

743; 
361, 


1,104. 
612. 


492, 


The  comparison  with  last  year  is  made  m  ire  strikmg  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  ye  ts. 


Oct.  1  to  Sept.  1. 

Bates  of  400  lbs.  each. 

OOOs  omitted. 

Spinners'  stock  Oct.  I 
Takings  to  Sept.  1. ... 


Supply 

Consiuupti'n  48  week- 

Spinners'  stock  Sept.  i 


Weekly  Ooiummplion 
00s  omitted. 

In  October 

in  November ,  .. 

Iu  Deuember 

In  January 

In  February... 

In  March. 

In  April.... 

In  .May 

In  June 

In  July 

In  August 


1886-37 

Great 

OoiUi- 

Total. 

Britain 

nent. 

5t 

218, 

273, 

3  5  6. 

3,185. 

7,011, 

3,  .81 

3.  03, 

7,284, 

J.137. 

3  3v.8. 

8.74^, 

141 

ii9o, 

539, 

72,0 

68,0 

140,0 

72.0 

68,0 

140,0 

70,0 

68,0 

138,0 

74,0 

6-,0 

142,0 

74.0 

«8.0 

142.0 

74.0 

68,0 

142,0 

71.0 

70,0 

144,0  { 

72.0 

70,0 

142,0  1 

04,0 

70,0 

111,0  1 

100 

70.0 

140.0 

72,0 

70,0 

li2,0  1 

1885-88. 


Great 
Britaii 


88. 
t,  380, 


3,168, 
3.301, 


164, 


57.8 
68,0 
68.0 
70.0 
70,0 
70,0 
70.0 
72.0 
72.0 
72,0 
72,0 


OoiM- 


107, 
3.370. 


3,477, 
3.119, 


328. 


64,0 

64,0 
64,0 
64.0 
61.0 
64,0 
6",0 
66.0 
64.0 
66.0 
66,  < 


Total. 


195, 
6,750, 


6,915, 
8,453, 


493. 


1313 
182,0 
132,0 
134,0 
131,0 
134,0 
136,0 
138.0 
138,0 
138,0 
138,0 


The  for  going  shows  chat  the  weekly  (xinsumption  i  •  Burope 
is  now  142,000  bales  of  400  pounds  ea  :h.  agaimt  ia-<.(K)0  bales 
of  the  same  we  ght  at  the  correspo  uling  tune  last  year.  The 
total  spinners'  st  'otis  in  Great  Britain  and  on  t'le  Continent 
have  decreased  2ol,000  bales  during  the  month,  an  J  are  nov 
47.000  bales  in  exoess  of  last  season. 

Egyptian  Co  ton. — We  have  received  this  week  an  inter- 
esting letter  from  our  ixiriespondent  at  Alexandria,  respecting 
the  cotton  ciop  in  Egjpt,  which  we  trans.'aie  and  give  below: 
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Alexandbia,  August  22,  1887. 
Messes.  William  B.  Dana  &  Co.,  New  York: 

Gentlemen— The  statements  of  my  last  letter  accompanying 
the  July  report  of  the  Produce  Association  proved  to  be  cor- 
rect. Since  the  date  of  that  communication  the  weather  has 
continued  very  warm  and  damp.  Slight  fogs  have  occurred 
in  B^hera  and  the  northern  part  of  Garbieh,  but  on  account  of 
the  heat  they  vpere  of  no  consequence,  and  so  long  as  the  heat 
continues  they  will  do  no  harm  to  the  cotton  plants.  Every" 
thing  would  be  progressing  finely  if  the  Nile,  which  has  risen 
higher  than  for  many  years,  were  not  threatening  to  overflow 
its  banks,  as  it  has  so  often  done  in  the  past.  A  fortnight  ago 
there  was  no  fear  of  this,  but  within  a  week  the  water  has 
risen  60  rapidly  from  day  to  day  that  there  is  every  reason  for 
apprehension,  notwithstanding  the  watch  kept  of  the  dykts. 
Small  inundations  have  already  been  reported  from  Upper 
Egypt,  Fayoum,  Beuhra  and  Damiette,  but  they  were  checked 
in  time  and  did  no  great  damage,  Bumors  are  current  that 
at  several  points  oa  the  Damiette  branch  the  dykes  threaten 
at  any  moment  to  give  way,  and  a  catastrophe  is  expected,  no 
confidence  being  placed  in  the  measures  taken  by  the  English 
administration  of  the  Department  of  Public  Works,  Nothing, 
however,  is  certain,  and  everything  depends  on  the  rise  of  the 
Nile.  If  the  rise  takes  place  gradually,  it  is  passible  that  the 
danger  will  be  avoided;  but  if,  on  the  other  hand,  the  water 
comes  upon  us  suddenly  and  in  great  volume,  it  is  very  doubt- 
ful whether  the  dykes  will  be  able  to  resist  it.  At  present  the 
situation  is  carefully  watched,  and  the  cotton  trade  is  very 
anxious  in  regard  to  the  final  result  of  the  harvest,  for  besides 
inundation  there  is  fear  of  heavy  fogs  setting  in.  I  will  keep 
you  informed  ol  the  course  of  events.     Yours  respectfully, 

E.  S. 

East  India  Crop.— The  following  is  from  Messrs.  Oaddum, 
Bythell  and  Co.'s  report,  dated  Bombay,  August  9  : 

There  have  been  only  a  few  showers  In  Bombay  this  week  and  up- 
country  also  the  long  desired  break  has  at  last  sei.  in.  Reports  reganl- 
ing  the  growing  crops  are  more  cheerfu',  and  if  rain  keeps  off  the  pros- 
pects will  uo  doubt  btill  further  improve. 

The  Agricultural  Department's  Report  foe  September. 
— The  Agricultural  Djpartmeat's  report  on  cotton  for  Sep- 
tember 1  is  given  below  : 

The  hiKh  pr  'nilse  of  the  cotton  crop  has  been  reduced  over  10  points, 
from  9J-3  to  82 vs,  the  effrtt  of  excessive  lalus  on  the  Atlantic  coast 
and  drought  in  the  Gulf  States.  Serious  f  bedding  of  bolls  has  resulted 
from  both  causes.  The  boll  worm  and  caterpillar  have  a  wide  distnbu- 
■  tlon,  doing  some  damage  already,  and  threiteaiiig  still  heavier  loss 
The  Stale  averages  are :  Virginia,  Si;  North  Carolina,  89;  South  Caro- 
lina, 8H;  Georgia,  84;  Florida,  8'-,  Alabama,  81;  Mississippi,  84;  Louis- 
iana, 86;  Texas,  77;  Arkansas,  8a;  Tennessee,  78. 

That  the  reader  may  have  for  comparison  the  condition, 
accordif  g  to  the  Agricultural  Department.for  September  1  of 
previous  years,  we  give  the  following,  collated  from  its 
reports  : 


States. 


No.  Carolina 
Bo.  Carolina. 

Georgia 

Florida 

Alabama 

Mississippi  . 
l,ouisiaua . . . 

Texas 

Arkansas  ... 
Tennessee  .. 

Average  . 


69 
88 
84 
88 
81 
84 
^6 
77 
83 
7b 

82-8 


8'^ 
SI 
81 
8S 
8( 
82 
81 
76 
j93 
95 

82 


87 


90 

87 
86 
88 
84 
83 
84 
72 
83 
90 


82 


88 
95 
89 
83 
90 
S8 
89 
101 
100 
89 

92 


00 


100 
93 
95 
91 
86 
88 
88 
97 
95 
90 


92 


83 
81 
82 
85 
84 
89 
87 
66 
99 
107 


00 


88 
8(J 
77 
94 
91 
89 
92 
70 
99 
100 


93 
91 
90 
83 
83 
87 
90 
62 
97 
119 


90 
80 
76 
7o 
87 
98 
88 
94 
91, 
96 


86|92-3|88-3 


Taking  the  above  figures  for  September,  and  adding  them 
to  those  for  the  previous  months,  we  have  the  foUowine 
comparison  between  this  year  and  last  year  : 


Statet. 


V,  Carolina. 
8.  Carolina. 

Georgia 

Florida 

Alabama  . . . 
Mississippi . 
Louisiana. . 

Texas 

Arkansas . . 
Tennessee... 


Average.  U  69  97-0 


1887. 


96 
95 
94 
96 
93 
96 
94 
87 
97 
95 


89 
89 
P'l 
88 
81 

M 

86 
77 
83 
78 


93-3'  82-8 


95-3 
94-8 
f>-<-3 
95r: 
92-7 
9.-0 
93-7 
87-0 
94-b 
920 


92-, 


1888. 


97 

83 
82 

87 
88 
85 
96 
83 
99 


88-7 


91 
76 
81 
99 
80 
79 
84 
97 
92 
98 

86-1 


74 
67 
80 
86 
77 
79 
73 
88 
96 
95 

81-0 


82 
81 
81 
83 
80 
82 
81 
76 
93 
95 

82 


86-0 
76-8 
81-0 
91-2 
01-0 
82-0 
81-2 
89-2 
910 
96-8 


84-5 


Of 


Geoeqia  Aobicultural  Repoet.— The  Commissioner  oi 
Agriculture  issued  on  the  8th  Jnst.  hie  report  for  the  first  of 
September  on  cotton  as  follows  : 

«/t'J,1;PT^5?®*.'  j'.*,**®  growing  crops  up  to  the  latter  part  of  the  month 
MiS^«^d'i?i;?^n*^?  '"l"!??*'  Productron  of  cotton  an d  corn  for  many 
years,  and  In  many  localftles,  as  stated.by  correspondents,  the  l»7|St 


that  has  ever  been  known.  After  the  excessive  rains  of  July  the  reports 
received  on  the  first  of  Angnst  indicated  more  than  au  average  crop 
for  the  State,  of  both  corn  and  cotton.  Since  that  date  the  croiis  have 
fallen  off  m  tcrially  In  prospective  yield.  The  crops  on  alluvial  bot- 
toms, subject  to  overflow,  in  many  portions  of  Middle  and  Southern 
Georgia,  have  been  almost  totally  destroyed. 

Tlie  condition  i.nd  prospect  of  cotton  September  1  is:  In  North 
Georgia  93,  In  Middle  Georgia  81,  In  Southwest  Georjiia  74,  in  East 
Georgia  76,  in  Southeast  Georjila  8fi  and  in  the  whole  State  8i.  The 
average  for  the  State  falls  19  points  below  that  of  the  condition  a» 
reported  to  the  office  August  1. 

The  counties,  owing  to  local  differences  in  seasons,  vary  widely  In 
estimates  of  prospecitve  .flotflB,"-some  falling  as  low  as  CO,  while  others 
go  as  high  as  1^5.  The  heaviest  rains  of  July  and  August  were  within 
a  zone  of  seventy-flve  or  one  hundred  miles  in  width,  following  ciieely 
the  dlrectlou  of  the  Chattahoochee  Kiver  in  its  course  across  the  State, 
with  Its  centre  perhaps  from  ten  to  thirty  miles  southeast  of  this  river. 
Within  this  belt  of  country,  and  south  of  It  on  bottom  lauds  subject  to 
overflow,  the  effects  weio  most  disastrous. 

The  cotton  ca  erpillar  is  reported  as  having  made  Its  appearance  In 
aU  sections  of  the  Sta'e.  They  were  llret  noted  In  Southwest  Georgia 
between  July  1  and  August  Iri ;  in  East  Georgia  between  August  2  and 
25;  iu  Southeast  Georgia  August  10;  in  Middle  Georgia  between  8th  and 
20th,  and  in  North  Geortin  between  12th  and  2(jth. 

Complaints  of  rust  and  shrdding  as  a  sequence  of  the  excessive  wet 
weather  in  the  latter  part  of  July  aud  the  first  of  August  are  general 
over  the  State.  Since  about  the  lOth  of  August  the  conditions  have 
been  most  favorable  for  picking,  and  the  woik  of  gathering  the  crop  it 
being  actively  pushed. 

From  information  leceived  from  various  counties  in  Middle  and  South 
Georgia,  since  the  compilation  of  the  reports,  it  is  apprehended  that  thfr 
disastrous  effects  of  rusi,  caterpillar,  boll  worm  and  rapid  shedding 
will  materially  reduce  the  figures  of  this  month. 

SocTH  Carolina  Agricultcral  Report.— The  Depart- 
ment of  Agriculture  of  South  Carolina  issued  on  the  7th 
inet.  its  report  on  cotton  for  September  1,  based  on  283  special 
returns,  as  follows  : 

Sixty-four  correspondents  report  that  the  weather  has  been  f  avorahle» 
and  one  hundred  and  sixty  that  it  has  been  unfavorable.  The  heavy 
rains  that  set  iu  towards  tlie  eud  of  July  have  caused  some  loss  by  rust 
and  fheddiug.  The  caterpillar  made  Its  appearance  in  several  counties, 
but  bus  done  very  little  damage  to  the  crop,  aud  that  confined  to  a  few 
looali'ies  ;  wuile  the  da  i  iig.)  from  all  these  causes  lijts  been  consider- 
able, the  outlook  Is  better  than  for  several  years.  Some  apprehension 
exists  of  loss  by  rot,  which  may  further  decrease  the  yield.  The  condi- 
tion is  reported  in  upper  Cirolina  at  87  per  cent,  In  middle  Carolina  at 
90  per  cent  and  iu  lower  Carolina  at  92  per  cent,  an  average  for  the 
Mate  of  89  per  cent— showing  a  falling  off  of  10  points  for  iho  State 
since  our  last  lepori. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
aa  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month ,  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
oonstantly  have  before  him  the  data  for  seeing  the  exact  relativ& 
movement  for  the  years  named.  The  movement  since 
September  1,  1886,  and  in  previous  years,  has  been  as  follows. 


Monthly 

Tear  Begitinmg  September  1. 

Receipts. 

1886. 
389,203 

1885. 

1884. 

1883. 

1882. 

1881. 

Sept'mb'r 

385,642 

345,445 

343,81C 

326,656 

429,777 

October. . 

l,034,4ot 

1 ,055,'.24 

1,090,385 

1,046,092 

980,584 

853,195^ 

Novemb'r 

1,179,979 

1,083,552 

1,122,164 

1,030,380 

1,094,697 

974,043 

Decemb'r,l,174,88t 

1,069,920 

1,104,211 

1,059,553 

1,112.536 

996,807 

January . 

644,681 

543,393 

475,757 

487,729 

752,827 

487,727 

February. 

404,272 

414,656 

261,449 

385,933 

595,598 

291,992 

March... 

258,332 

283,645 

163,503 

241,514 

482,772 

257,09» 

April .. .. 

89,186 

202,866 

103,375 

111,755 

284,519 

147,595 

M«y 

47,42fi 

133,147 

35,675 

45,918 

185,523 

113,573 

June 

17,648 

84,715 

11,855 

31,68v 

78,504 

«8,67» 

Joly 

14,834 

45,917 

10.194 

19,504 

42,299 

36,890 

August... 

61,210 

!i9,235 

39,099 

15,966 

58,336 

45,143 

Oorrot'us. 

34,467 

34,444 

13,187 

30,632 

24,837 

17,814 

Total 

5,320,624 

5,396,686 

4,776,199 

4,850,575 

6,019,738 

4,720,364 

Fero'tage  oftot.pon 

receipts  Aug.  31 . . 

99-36 

99-72 

99-37 

99-59 

9962 

00-64 

00-28 

00-63 

00-41 

00-38 

Total  por 

t  receipts. . 

100-00 

10000 

10000 

100-00 

100-00 

This  statement  shows  that  up  to  Aug.  31  the  receipts  at  the 
ports  this  year  were  76,OJ3  bales  less  than  in  1885-86  and 
544,425  bales  more  than  at  the  same  time  in  1884-85.  The 
receipts  since  September  1,  1887,  and  for  the  corresponding 
period  of  the  five  previous  years  have  been  as  follows  : 


1887. 

1886. 

1885. 

1884. 

1883. 

1882. 

Sept.l.... 

5,840 

2,792 

6,314 

2,914 

2,765 

5,055 

"    2.... 

9,679 

3.281 

6,675 

2,546 

8. 

2,89» 

"    S.... 

10,739 

5,690 

4,910 

2,05i: 

7,215 

8. 

"    4.... 

B. 

7,089 

6,870 

2,519 

3,696 

5,868 

"    5.... 

13,928 

8. 

6,205 

5,04fc 

6,169 

3,39  & 

"    6.... 

13,195 

6,983 

8. 

3,704 

4,969 

5,630 

"    7.... 

13,392 

6,343 

10,390 

8. 

8,194 

4,493 

"    8 

14,543 

7,33b 

8,634 

8,206 

8,143 

6,40& 

"    9.... 

19.64  0 

5,675 

8,6d0 

5,646 

8. 

6,405 

"  10... 

16,629 

9.156 

7,356 

8,396 

13,920 

B. 

"  11.... 

8. 

10,101 

11,835 

6,214 

9,486 

11,202 

"  12... 

22,181 

8. 

10,969 

10,458 

8,038 

6,645 

"  13.... 

23,207 

11,933 

8. 

8,57S 

9,478 

7,474 

«  14.... 

18,159 

14,865 

16,633 

8. 

15,283 

8,014 

"  15.... 

17,313 

9.761 

13,835 

16,590 

11,74-i 

10,742 

"  16.... 

28,522 

12.087 

13,182 

10,205 

8. 

8,060 

Total 

226,997 

118,091 

130,458 

93,099 

109,398 

91,315 

Peroentag 

6  of   total 

portreo'p 

ts  Sept.  10 

0213 

02-42 

0195 

02-26 

01-62 

J 
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This  Btatement  shows  that  the  receipts  since  Sept.  1  up  to 
to-DJKbt  arc  now  1 13,908  bales  nu>rt'  than  they  were  to  the  same 
day  of  tlie  month  in  1««0  and  90,539  bales  more  than  thoy  were 
to  the  Bame  day  of  the  month  in  1885.  We  add  to  the  tabk' 
the  percentages  of  total  port  receiots  which  had  ceen  roo-ived 
to  Sept.  16  in  each  of  the  years  named. 

JuTK  BOTTS.  BAOaiNo,  &c.— Bagging  has  been  rather 
more  active  and  orders  are  coming  to  bund.  Prices  are  steady, 
some  selletR  asking  a  shade  higher  rates  but  sales  are  being 
made  at  f>;'4(*6c.  for  lU  lb.,  ^'i®0l4c.  for  l^^  lb.,  e^V^Tc.  for 
21b.,  and  ^}i®^l4<'■  for  standard  grades.  A  fair  trade  is 
reported  in  bults  and  the  market  is  firm  at  2i^@2i^c.  for 
paper  grades  and  2^ic.@2?8C.  for  bagging  quality. 

SBirpiNO  Nrws, — The  exports  of  cotton  from  the  Uni  ed 
States  the  past  week,  as  per  latest  mail  returns,  Dave  reacfat  d 
30,461  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  CnKONiOLE  last  Friday.  With  regard  to  New  York  we 
include  the  manifeatsof  all  vessels  cleared  up  to  Thursday, 

Total  balei. 
Nkw  York— To  Liverpool,  per  dfoanierB  Arabic.  3,406 — Atlas, 

2,;97 Celtic,  2,11)6 Cl.y  <■'  Rome,  2,240 Farnee- 

8l4.724....nilnolH,  1.879...  Sr.  Uf((Ulu8.  3,166. ...ServlB, 

1,394 TliK  CJimeii,  2,5.%7 Wlucoiisiii,  1,85» 21,718 

To  Biciiieii.  per  Bleaiuers  Ems,  ."iZ  ..  Werra.  250 'iOi 

To  Hamburg,  par  steamers  I.i>ssiiiK,  110 Sorrento,  &00 UIO 

To  Antwerp,  i-er  Bteamer  Notirdlitin),  276 276 

To  Barcelonii,  iierBlciimer  Nyinphiiea,  1,037 1,037 

To  Ueiioa.  per  ^teume^  Hoblhiiit.  150 1^0 

Nkw  Oiii.KANS— To  Liverpool,  per  Btearaer  Florldlau,  4,224 4,224 

BoSTOS-To  Uverpool,  per  steamers  Catalouia,  944.... Virgin- 
ia!), 500 1,<44 

I'liiLAUELPniA— To  Liverpool,  per  steamer  Britlsli  Pnnoess,  700        700 

Total 

The  particulars  of  these  shipments,  arranged  in  our 
form,  are  as  follows : 

Liter-  Bam-     Ant-    Sarce- 

pool.     Ilrem.    burg.    wtrp.     lona.    Genoa. 

JfewYork 21,718        802        610        !S7tf    1,037        150 

N.  Orleans 4,224    

Boston. 1,444 

PhUadcl'Ja 700    

Total 28,086       302        610       276    1,037        150    30,4G1 

Below  we  add  the  clearances  this  week  of  vessels  carrying 

■cotton  from  United  States  ports,  bringing  our  data  down  to 

the  latest  dates: 

Boston— For  Liverpool— Sept.  8— Steamer  Palestine,  1,401 . 
Cotton  freights  the  past  week  have  been  as  follows : 


30,161 
usual 


Total. 

24,093 

4,224 

1,444 

700 


Satur.      Mon.        Tues.      Wedne*. 


Thurt.       FH. 


"le^^Sa  °I0«"a2  ^l(i2'"32  ^1(J®":12  °16®" 


Liverpoo!,?teaJu  et.   OinSiSsa  "g4®''u2J     ^et 

Do        (ial!...d 
Havre,  steam  ...c.  BjgaUsa  ''iaaii;t2''^iu®"a2]^io®"32*i8®"32 

Do     sail e. 

Bretueo,  steam.. e. 

Do       sail e. 

Hamburg,  steam .  e. 

Do        sail c. 

Anist'd'm,  steari  e. 

Do  via  Lelth  d. 
Buval,  steam.. ..d. 

Do     sail <l 

Baroelona,8teamd. 
Oenoa,steam....<i. 
Trieste,  steam.. .d. 
Antwerp,  Bteain.(f. 


32V 


32»«* 


"m®'32  '%»'®':)2 

13„     I        13, 


•'64 


"04 


321s" 
'l0®''32' 


32V 


32V 


I 


h<i^h2    3l0®''32 


ISg^^Tgo'lSg^ 617^2  I^a)«''32  '''e4®''32  ^64® '32 
l8a»84  I   le®"ol  I   Isa'tl  I   '6S>"U4  I   '6«'"64 


'i«»"32 

Sigaiias 

"le^'^sa 

18843732 

14 
%8»a4 


•  ^er  100  lbs. 

LrvKBFOOL. — By  cable  from  Liverpool  we  have  the  following 
«latement  of  the  week's  sales,  stocks,  &c,,  at  that  port.  We 
«  id  previous  weeks  for  comparison. 


Sales  of  the  week bales 

Of  wlilch  exporters  took 

Ot  which  speeulators  took  .. 

flales  American 

Actual  export 

Forwarded 

TTotal  stock— Estimated 

Of  which  American— Estlm'd 

Total  Import  of  the  week... 
Ot  which  American 

Amount  afloat 

Of  which  American 


Aug.  26.     Sept.  2.      Sept.  9.      Sept.  16. 


62,000 

4,000 

2.000 

46,000 

2,000 

3,000 

867,000 

S9i,000 

32,000 

14,000 

74,000 

40,000 


54,000 

4,000 

3,000 

37,000 

4,000 

6,000 

532,000 

27S.000 

23,000 

21,000 

76,000 

40,000 


61,000 

5,000 

1,000 

4ti,000i 

6,00ti 

7,000 

487.000 

237,000 

26,000 

10,000 

83,000 

49,000 


67,000 

6,000 

2,000 

40,000 

7,000 

8,0C0 

454,000 

213,000 

40,000 

30,000 

84,000 

50,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
■day  of  the  week  ending  Sept.  16  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


Spot. 


.t,   I 


Market 
12:30  r. 

Cpl'da 

JMld-Orrua. 
BOd.  Sales.. 
Spec.  &  ex  p. 


JPuturet, 
Harker 
12:30 

Market, 
4p.  u. 


ket,  ) 

I  P.M.  J 


Saturday  Monday. 


Steady. 

57n) 

8,000 
1,000 


Qnlet  at 
1-(M  ad- 
vance. 

Qnlet  and 
Btcadr. 


Good 

bodiness 

doing. 

61a 

51a 

15,000 

3,000 


Steadr  at 
3  .M  ad- 
Tan  ce. 

Quiet  and 
steady. 


Tuetday. 


In  buyers' 
favor. 

5>3 

5>3 

10,000 

1,000 


Easy  at 
2JM  de- 
cline. 

Quiet  and 
•ready 


Wednet. 


Freely 
offered. 

ftia 

513 

12,000 

2,000 


Quiet. 
Finn. 


Thurtd'y. 


Freely 
offered. 

6I9 

6>s 

12,000 

1,500 


Dull. 
Bur. 


Iriday. 


Barely 
supported 

S>a 

61« 

10.000 

1,000 


Steady  at 
I.«l  ad- 
vance. 

Steady. 


The  opening,  highest,  lowent  and  dosing  pncea  of  fnturM  at 
Uverpool  for  each  day  of  the  week  are  given  below,  Theas 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


Vr  The  prieet  art  gittti  in  penet  and  OUKi, 
S  O^Sitt.,  and  0  01  mean*  a  l-9a. 

thuit 

B  es  iiuaiis 

Hal.,  Hcpt.  10. 

Man.,  Mepl.  19 

Taea.,  Mept.  IS. 

Ovm 

HtQh 

Low. 

Clot. 

0pm 
d. 

d. 

Low. 
d. 

CiM. 
d. 

0pm 
d. 

Btth 
d. 

Low. 
d. 

<^ 

A. 

a. 

d. 

d. 

d. 

gsptsmber. 

6  83 

6  93 

5  28 

583 

63« 

6te 

OSS 

SSO 

6ia 

5  2:1 

583 

681 

aspU-Oot... 

6  12 

6  13 

612 

8  12 

5  16 

516 

516 

618 

8  13 

61t 

618 

61* 

OOk-NOT... 

307 

5  07 

607 

507 

511 

5  11 

511 

6  11 

609 

509 

509 

60S 

Not.-Dm.  . . 

606 

6  06 

606 

605 

6U9 

509 

509 

609 

607 

607 

6  07 

6or 

0«o.'Jan  ... 

DOfi 

6  06 

605 

505 

500 

500 

509 

609 

6C6 

8  07 

80S 

607 

Jan.-Keb . . . 

60S 

6  03 

8  05 

608 

5  09 

6  09 

5 19 

509 

60« 

607 

50« 

607 

Feb.-March 

806 

8  08 

605 

605 

609 

eoo 

609 

6  on 

6  07 

607 

607 

607 

Mar.- April. 

507 

6  07 

8  07 

607 

511 

611 

611 

511 

609 

609 

609 

60B 

Atrll-May.. 

60» 

6  00 

601) 

600 

6  18 

618 

611 

613 

611 

6  11 

6  11 

611 

Wednea.,Hept.l4 

Tbnr*.,  Sept.  13. 

FrI.,  Sept.  10. 

OptnBigh\Low. 

Clo$. 

Open 

d. 

Hm 

Low. 
d. 

CIo». 
d. 

Open 
d. 

High 

Low.'.Ctot. 

d. 

d. 

d. 

d. 

d. 

d. 

d.       d. 

B«pt«mber. 

624 

GM 

584 

5  24   1 5  28 

683 

522 

8  22 

623 

5  24 

523     524 

Bepu-Oot... 

614 

5  14 

514 

514    {5  18 

6  13 

612 

512 

6  13 

5  13 

6  13     6  i:t 

510 

610 

510 
608 

6W 
509 

609 
8  07 

8(9 
6  07 

6  07 
50« 

607 
600 

5  09 
SO'* 

5  09 
5(8 

6  0«  1   5  C9 

Nov.-Deo. . . 

608 

6  to 

6081   603 

De(ViJan.... 

608 

608 

508 

6  03 

6  07 

507 

505 

805 

6  07 

608 

507]   6(S 

Jan-Feb. .. 

608 

5  08 

6C8 

608 

6C7 

6  07 

506 

606 

5  07 

608 

607      508 

Feb.-.March  6  08 

809 

508 

609 

608 

8f8 

600 

5  06 

508 

508 

5(8!   508 

Mar.-Aprll.   510 

611 

510 

511 

600 

600 

608 

506 

610 

510 

5 10     6 10 

April-May.  5  1« 

613 

5  IS 

618 

;S11 

) 

611 

510 

510 

612 

6  12  !  6  12  :   6  It 

1           1 

BREADSTUFFS. 

Faio.VY.  P.  M..  Septein')er  16.  1887. 
The  market  for  wheat  flour  was  dull  until  yesterday,  bat 
holders  resisted  all  demands  for  lower  prices,  and  yesterday, 
with  the  return  of  better  weather,  there  was  a  considerable 
revival  of  demand  for  export,  with  a  gcoi  local  trado  at  pretty 
full  values.  Choice  brsuds  from  spring  wheat  are  not  plenty, 
and  there  is  less  disposition  to  press  the  eale  of  products  of 
winter  wheat.  Eye  flour  has  further  adv:iDced.  To-day  the 
market  was  flat,  and  the  products  of  spriag  wheat  more  freely 
cflfered.  The  wheat  market  opened  depressed  by  the  Bareaa 
report  for  the  close  of  August,  which  was  mide  public  last 
Saturday.  There  were  considerable  declines  on  Monday  and 
on  Thursday,  The  export  demand  was  very  dull  until  yes- 
terday, when  the  lower  prices  and  very  cheap  ocean  freights 
led  to  some  increase  in  this  movement;  but  local  millers 
have  been  email  buyers.  Choice  spring  growtlis  continue 
Ecarce.  To-day  the  market  was  less  depressed  as  regards 
prices,  but  business  very  dull,  whether  for  speculation,  export 
or  local  milling. 

DAILT  OLOSraO  PIJICE8  OP  NO.  2  RED  WUTTEE  WHEAT. 

Sal.  Man.  Tues.  Wed.  Thurt.  Pri. 

September  delivery 7958  79  79  ?!»          7838  78% 

October  dfUvery 8038  79%  7ii\  79S8       7.^la  79% 

November  delivery 81-1i  8II4  sm  81          80>a  80i8 

December  delivery SSig  8208  82%  82iu       82  82 

January   delivery 8419  SS^g  83'8  SB's       83>4  8314 

February  delivery 85»8       85  85  8478       84%  81i« 

»Uy  delivery f'S's  88i«  88%  8838       8778  87^ 

June  delivery 8i>3a  fcS's  88\  86=8  Hti^a  83 

Indian  corn  appears  to  have  quite  lost  favor  with  specular 
tors  for  the  rise.  The  export  movement  was  sluggish,  and 
under  these  influences  prices  have  steadily  given  way,  espe- 
cially for  full  loads  by  canal,  in  which  there  has  been  soma 
pressure  to  sell,  business  being  done  yesterday  at  51@313^c., 
delivered.  Other  grades  are  nearly  nominal.  To-day  corn 
on  the  spot  was  steady,  but  futures  were  weak. 

DAILY  CLOalNO  PRICES  OP  NO.  Z   MIXEU  CORN. 

Sat.  Hon.  Tuet.  Wed.  Thurt.  Pri. 

September  delivery 50%        50%  SO"*  50 

Octoljer  delivery SOi-j  50>«  50%  JO'S  50i«  49\ 

November  delivery 50%  50%  SO's  50%  50>a  60% 

December  deUvery SO'g  61  Si's  81  50%  SOia 

May  deUvery 52%  52%  5<%  52%  52%  52 

,  Oats  were  exceptionally  strong  down  to  the  close  of  Tues- 
day's business,  when  they  began  to  sympathize  with  the  rest 
of  the  grain  market,  but  no  material  decline  took  pUce,  The 
regular  trade  is  very  large.  To-day  the  demand  was  dull  and 
prices  were  easier. 

DAILT  OLOSnia  PEIOBS  OF  HO.  2  OATS. 

Sat.       Hon.     Tuet.       Wed.    Thurt.      Frt. 

September  ileUvery SiH       32%       32%       S238       3:%       SII4 

October deH very 32%       82  32%       32>4       3-I4       3i!»« 

November  delivery 32%       32%       32%       32'«       32%       32% 

December  dell  very 33  827,       331^       3313       33  Sit^ 

May  delivery 35%       SS's       36  

Bye  is  in  demand  and  quoted  at  a  slight  advance,  the  ofler- 
ings  being  a  good  deal  restricted.  Barley  remains  entirely 
nominal,  busineas  for  the  season  not  bsvin^  begun.  Bdrley 
malt  is  in  good  demand  and  firmer, 
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The  following  are  the  olosiag  qaotatioaa  t — 


Fine W  bW-  »2  20O$2  70 


Superfine 

Bpriuii  >vueat  extras. 

Minn  4^'tearaDdstra't. 

Wlu  tt-r  i  lilpp'K  extras. 

Winter  XX  A  XXX.. 

Patents 


40a   3  03 

2  80  9    3  25 

3  7.i  »    4  50 
3  009   3  30 

3  35a   4  3i 

4  20»    4  70 


Boutliern  SDpers 2  8S»  3  00 

OBA.[N 


So  ith'n  com.  extras. .$3  303$3  60 

Soitnern  oaserf'^'in 

amlly  br  ds. .  ?1  bbl    3  65®  4  25 

Rye  Boar,  superllne..    3  loa  3  35 
Fine 2  2i)»2  45 

Co  n  meal— 

iVeatera,  dio 2  609 

Brandywlne 9 


2  95 
2  9 


Wheat - 

BpnngiPer  bnsli.       73    9  87 

Spring  No.  2 78    ®  79 

Bed  winter,  No.  a       79%(»  81 

Bed  winter 74    »  83 

White 76    »  82 

Oorn— West,  mixed       48    ®  51  »a 

West.  mix.  No.  2.       SO^^S  51H 

West.  wWte 53    «  56 

West,  yellow 51    »  53 

WMtoSontliern 9 

State  &  Pa.,  9  bosh.  54    9  57 


Oats— Mixed 31    »    341s 

White 33ii3»    40 

No.  2  mixed 32%9    ii4 

No.2  white. ..-34%»    36 

Barley-Oaftada  No.  2.  80    »    82 

Two-rowed  State •»  .... 

Blx-rowert  State. 9  .... 

California  Bay 80    9    81 

Milwaukee  No.  2....  70     9    72 

Malt — Slate,  6-roffed.  82    9    84 

State,  2-rowed 70    9    72 

Canada...., 85    ®1  00 

Peas— Canada 65    9    66 


The  movement  of  breadstuBs  to  marKet  is  indicated  in  tbe 
Btatements  below,  prepared  by  us  from  the  figures  of  the  Ne» 
Tork  Produce  Exchange.  We  first  give  the  receipts  at  Wester  l 
lake  and  river  ports,  arranged  so  as  to  present  the  compars  - 
tive  movement  for  the  week  ending  Sapt.  10,  18S7,  and  since 
August  1,  for  each  of  the  last  three  rears: 


Seaipts  ot- 

Flour, 

Wheat. 

Oorn. 

OaU. 

Barltv. 

Rut. 

SM<.i9eit>» 

Biuh.eoib) 

BtuKSUlb, 

Biuh.sa  lb. 

AMh.48 1I>.> 

Biuh.il-  Iba 

Ctaloago 

:il,977 

300.045 

1,880,534 

1,159.529 

397,537 

28.830 

Milwaukee... 

38,023 

114,275 

17,200 

25.800 

234.193 

3.850 

Toledo 

5,061 

452,377 

29,783 

17.48S 

4.000 

0.997 

Detroit 

5,-10 

2P0,81O 

H,773 

28.590 

19,893 

Olareland... 

6.3» 

02,031 

18,286 

61.000 

3,89J 

BULonla.  .. 

21.854 
1,715 

403,875 
47,000 

164.180 
205,800 

295,875 

61.150 

5.979 

P»orla 

897,900 

23.200 

7,700 

Dnlath 

33,478 

817,247 

231,938 
+2T«,^ 

~2,Sl«i,538 

~T.8S7,179 

Tot-wk.'SV. 

.745.881 

60,358 

Bwnewk.'SH. 

186,517 

3,263,662 

2.830,533 

1,856.14! 

818.075 

67,88 . 

ewuewk.'SS. 

122,601 

2,20J.983 

l,839.1o9 

1,834,261 

293.895 

108,099 

Sinct  Aug.l. 

1887 

1,391,835 

13,809.099 

10,377,763 

l!t,!13.14\ 

2,854,450 

803,881 

1836«... 

1,114.680 

2  3,562,3  i: 

10.931,633 

14.930,  »9I 

2.772.680 

690.639 

1885-    ..  .. 

781,350 

12,037,417 

14,080,852 

10,057,808 

613.700 

619,129 

*  Include  one  week  extra,    tluolulis  (333,2^  J  Uaih.  at  Miuaa-ipjlis. 

The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Jan,  1  to  Sapt.  10,  1887,  inclusive,  for  four  vears 
Bhow  as  follows: 

1887.  nsse.  ♦1885.  '1884. 

Flour bWs       9,256,530         7,188,392         7,663,555         7,661.771 


Wlieat baah. 

Corn.... ......... 

Oats 

Barley 

Bye 

Total  grain  . 


57,«Sd,n3;5 

4.'i.6  .'3.076 

J5,738,167 

4,'>94,!>!9 

681,418 


39,296  714 

5-t,.iJ3,906 

31,9  18,3(1 

5,071,856 

l,0.-4,24tj 


3J.275.255 

7il,4;Ji,9  76 

36,86J,6il 

2,7.i  ■.877 

1,363,351 


41,815.218 

6i.5rfi,()4i 

36.43  1.680 

A94,8,il3 

4,301,406 


143,801,113    133,9.i5,llij    141,701,030    143,068,592 

*  Include  one  week  extra. 

Below  are  the  call  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1884. 
Week 
Sept.  13 
«9,85> 


Floar.._ .... 

Wheat...... 

Com 

Oats 

Barley....... 

I^e 


-...bbls. 
...bash. 


1887. 

1886. 

1885. 

ire«A- 

Week 

Week 

Sept.  10. 

SeiU   11. 

Seftt   12. 

117,';08 

90,966 
175.029 

1O0.18J 

312,497 

319,211 

510,483 

457,  io5 

1,019,270 

924,209 

1,6.52,621 

1,677,813 

245,231 

198,572 

t<  1,022 

11,079 

28,159 

64  604 

366,323 

335.645 

1,251,9U8 

97,3  )8 

33.365 

Total 2,003,489        2,511,635       3,1417953    27o87.639 

The  rail  and  lake  shipments  from  same  ports  for  last  four 


weeks  were 

Week         Flour, 
tnding—         i>bts. 
Sep.  lo,'87  279,499 
Sept.  3.'87  310,212 
Aug.27,'87  ■S-Z\-iii 
Aug.20,'87  272,830 


Wheat, 
buati. 
1,425,148 
l,8i;,56i 
1,941,116 
1,892,654 


Tot,,  4  w. 1,183,383 
4w'k«'86.    768,251 


Oorn,         Oats, 
bush.  bush.. 

2,035.910  1.824.761 
1,899,'»7)  1,472.069 
1,571.734  1.333,317 
l,0i)0,40j  1,481,496 


Barley, 

bush.. 

30.1,2  21 

111,128 

109,378 

38,t>0l 


Rye, 

bush. 

11.079 

1  ',590 
82.123 

2  ,083 


7,153,781     6,817,72  16,111,613    594,728     132  875 
6.841.017    7,427.3jO  4,743.196    590,950    llJ,38r 
The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  ctae 
week  ended  September  10,  1887,  follow: 

Flour, 
At—  bbls. 

KewYork 43,75 


Wkeat, 

bush. 

981,720 

43,528 
298.812 
187,111 
299,513 

53.335 

21,750 


Corn, 
bush. 
222.700 
102,970 
23,853 
32,489 
11,054 
31,392 
71,115 


Oats, 

bush. 

450,iiOJ 

160,573 

11.791 

70,758 

31,138 

22,674 

26,925 


Barley, 
bitsh. 
7,091 


1.363 
19,200 


By, 
bush. 
1,862 

500 


416 
579 


Boston 76,8  lO 

Montreal    12.675 

FhlladelpUa...  30,877 

Baltimore 45,295 

Blohmond :4,79l 

Kew  Orleans  ..  24,418 

Total  weeK..    336,637  1,865,861     498,673     779,882  ^,657   ~6  087 
Oor.  week '86  .299.211  3,4i0,102  1,271,7.57     927,177    58,768     12,'u9 
The  total  receipts  at  the  same  ports  for  the  period  from  Jan 
1  to  September  10,  1887,  compare  as  follows  for  four  years-      ' 

1887.             '1886.                   '1885  '.IH 

n „.,..       ,o«,.,„j.       3,732,859         


near.. 


..bbls,     10,016,285 


Wlieat basb. 

Com 

Oats , . 

Barley 

Bye ^ 


67,258,551 

32,760,988 

23,711,781 

2,250,528 

597,240 


44,7J4,425 

58,761,368 

25.757,2.i6 

2,665,014 

43A455 


9,292,8J5 

33.155,175 

63,673,i00 

29.818,02) 

2,377,186 

756.896 


84. 
8,98  i>,  496 

44,146,741 
31,738.858 

20,876,1/7 
2,428,4'i9 
3,48»,ol5 


Total  grain....     126.579,038  132,3i0,543 

*  Include  one  WLek  extra. 


129,782,477    105,679,860 


The  exports  from  the  several  seaboard  ports  for  the  week 
eadiuK  Sept.  10,  1887,  are  shown  in  the  annexed  statement; 


ExpDrts 
from  - 

Wheal. 

Com. 

Flour. 

■  ■    1  — 

■  ■ 

— — 

, 

BuMh. 

Biah. 

Bbls. 

N-twYora 

525.57* 

109,497 

83.040 

B  •«t'»n 

4J,03U 

3  5,835 

Norfolk 

673 

1.592 

Moutreal. 

162.210 

17.0  i7 

16,9  15 

fnuailvil. 

43,500 

5,810 

450 

B  iitlm'n 

193.0J5 

4.193 

100.103 

v.Nbws.. 

3,729 

N.Orl'ua 

97,539 

i,liO 

191 

Tjt.    w'ft 

1,071,531 

133.037 

216.848 

8  aie  tlm-> 

1886.  .. 

2.215,716 

471,308 

191.437 

OaU. 


Bush. 
2,965 


1,23J 


1,195 
11.805 


Bye. 
Bush. 


17,026 


18.197 
47,175 


One    'lescinacioa  of    the  exports  is  as  below.       We  add  the 
oorresponding  period  of  last  year  for  comparison. 


Exports 

for  week 

to- 

Flour. 

Wheat. 

Oorn. 

1887. 

Week, 

Sept.  10. 

1886. 

Week. 

Sept.  11. 

1887. 

Wejtk, 

Sept.  10. 

1886. 

Week. 

Sept.  11. 

1887. 

Week. 

Sept.  10. 

1888. 

Wf.ek. 
Sept.  11. 

Oa.Klng. 
'^Joat'nt. . 
<.*O.Aui 
".  Indies 
arlt.col's 
)th.o'n't8 

Sbts. 
186.161 
19,161 
12.011 
10.19-, 
13.156 
337 

246,348 

Bhts. 

128,315 

13,159 

29,129 

10.675 

9,533 

62  i 

191,437 

Bush. 

643.992 

425.0  <9 

2,500 

1,071.531 

Bush. 
1.023.117 
1,168,354 
14.5 

........ 

21,100 
2.215,71« 

Bush. 

80.027 

29.711 

17.970 

9,319 

400 

610 

Bush. 

181.499 

219,949 

31.155 

5,330 

375 

Total  .. 

138.017 

471.308 

The  visible  supply  of  grain,  comprising  the  stocKs  m  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  September  10,  1887  : 


Wheat, 
bush 
4.53  1.287 
201,800 
48.000 


In  store  at— 
Vow  YorK .... 

Do    adoat.. 

Ubany 

iaffalo 2,219,934 

Do    afloat 

'hloaeu... 5.638.5  !2 

tfilwaakee 897.179 

•aluttt 7->0,897 

Toledo 1,627,169 

>-icrolt 7-6. ,301 

*Oiwoi?o 30.000 

H.  CiOuls 5,5(0.832 


Oom, 
bush. 
435.763 
8.100 
14..SO0 
342,777 


Oau, 

bush. 
381,255 


27.40  J 
81,862 


2,331,803  1,307,240 
438        23,470 


Do    afloat. . 

JlQOlnnatl 

:toscoa ., 

Coroato ., 

toatreal 

:"riiladelphla 

?Borla 

Indianapolis  ..... 

Caaiuts  City...... 

Saltuuore  .  ...... 

•IinQeapoIls 

1'..  P^ul  ...     

On  Mississippi ... 

On  lakes 

On  canal  &  river . 


24,030 

41.000 

103.750 

44.028 

471.424 

1.055.232 

52.111 

254.790 

393.839 

1.-^02.168 

1.9 '2.348 

66.0.10 

212.0 

l.lno.OOO 

1,76  '.OjO 


27.537 
14.811 
35.000 
528,060 
116.000 
49.000 
70,431 

2!50J 
72.443 
183.109 
16,000 
62,240 
3j,212 


44.657 
24.071 


791,461 


225,000 
136,371 

11,723 
137,842 

90,5  12 
3  29,763 

5  >.8.iO 

74,677 


Bye, 

bush. 
6,276 
6.000 
6,500 
31,126 

68,171 
14.563 

29.751 
1.261 
1.000 
9,2  55 

16,000 

226 

4,249 

11,427 

53,053 

6,160 

241 


Barley , 

bush. 

19.487 

7,OuO 

4,693 

155'.258 
111,528 


26.000 
9.074 

5.0(30 

2,430 

32,901 

1,499 

2,892 


P6,800 

1,725  115 

838,100 


15,500 

542,764 

83,200 


17,300 


117,041 
20,000 


rot. Sept.  10,'37.  31,210, '9)  7,10^,039  4,337.518 
rouse, It.  .3.'87.  30,6-<7.l-29  0.8  36.850  4.7.<4,0 35 
Tot.  Sept.  11.'86.  44.8T2.0.J0  13,' 33,835  4,627,637 
r.)t.Sipr.  12,'8.|  42,248. -202  7.151.963  5,720.856 
Tot. Sept.  I3.'81l  20.123.862     5,072,012  2,329,396 


281,864  514,054 
30<,065  291.912 
570.813  1.027.468 
5li),232  19  4,864 
819.481      189,345 


*  Lust  week's  stocks;  this  week's  not  recoivod. 
t  Minneapolis  and  St.  Paul  not  included. 

AQRiOL'LTUisAL  DfiPABTMENT  REPORT.— The  Agricultural 
D  'partmeni's  report  on  the  cereal  crops  was  issued  on  S<rptem- 
ber  10,  and  is  given  below. 

There  Is  a  further  loss  In  ciiudition  of  miize.  from  805  to  723  per 
ceat.  four  p<'lul8  Ittwer  than  lust  year's  crop  in  September.  'Ihe  meoior- 
abiHOrop  failure  of  1881  was  indicated  b.v  60  in  Suptember  an  1  6(3  In 
October,  siimi  imtirovem-nt  having  resulted  from  more  favor,tble  oon- 
ditious.  The  duP'Ooi  ttiou  is  niirly  all  in  tli.j  West.  The  Stues  of  the 
Atlantic  Coast  unl  those  of  the  Gulf  report  larger  crops  th,tu  tliuse  of 
last  y  -ar,  alrcaily  beyoud  the  reucli  of  distster.  In  tho  sov^'i  ijuro  sup- 
plisStmes,  ihd  av.-rag(iot  lit»tmonth  was  74;  uow64.  fhe  flgut-esare: 
Ohio,  .,8;  Indiana,  61;  Illinois.  o7  ;  Iowa  7d  ;  Missouri,  67;  Kansas,  12: 
Nenrask.i.  72. 

Th.<  average  of  New  York  and  Peun.sylvania  is  96 ;  of  Georgia,  94;  of 
Texas.  88;  of  lenuessee.  80,  and  of  Keutuoky,  60. 

The  average  condition  of  winter  and  spring  wheaS  wlien  harvested  Is 
82;  last  year,  87'3;  in  1885.  72. 

l:i  tn«  spring- wlieat  region  Dakota  returns  89,  a  small  gain;  Minnewta 
and  Wisconsin,  72  ;  Iowa,  71,  and  Nebraeaa,  76,  asU^h'  rfdiictlon  from 
la->t  lucmth-  XUn  increase  of  aoreago  will  mike  the  d.tferenue  still  less 
between  tue  present  crop  and  that  of  18  <6. 

The  averaise  for  rye  is  82-2;  that  of  oats  83-4,  against  856  last 
lUbntn,  showing  slight  decline.  The  avcrasje  for  barley  is  83,  against 
86' 2  last  mum b.  A  redU'jtiou  in  buckwheat  his  oceurea,  from  9j  last 
mouih  to  8  3. 

The  average  condition  for  potatoes  is  vny  much  reduced— from  80'8 
last  month  to  (.73.  This  is  four  points  lower  than  in  1881,  and  the 
Iowbsc  rooord  for  Saptaraber  that  the  Department  has  ever  recorded. 
Tue  reduciiou  i,  mainly  in  the  West.  The  Maine  average  is  78,  that  ot 
New  York  81  a'id  of  Pennsylvania  75.  The  Michigan  average  is  39; 
tliat  of  Illinois,  4  1 ;  Indiana,  43  ;  Ohio,  o2  ;  Iowa,  57;  Missouri,  77; 
iCan^as  "2  ;  Nebraska.  6-<, 

The  oondlti  ^u  ot  cigar  tobacco  is  high  in  New  York  and  Pennsylvania, 
but  dtpies-ied  sligh  ly  in  Coune-tioui  and   Wlsconstu.    There  is  slight 
improvement  In  eastern  shipping  tobacco  and  further  depression  lu 
Western.  Coii'lition  lu  Virginia,  87;  North  Caiollua,  89;  Teunessee,  80 
Kentucky,  55;  Ohio,  55;  Indiana,  43;  Uliujis,  52;  Missouri,  59. 

Exports  op  Brkadstcpfs  for  Auqdst,  1887. — The  follow- 
ing, made  up  from  the  statement  issued  by  the  Bureau  of  Statis- 
tics, shows  the  exports  of  domestic  breadstutfs  from  the  under- 
mentioned customs  districts  of  the  United  Stales  for  the 
month  of  Atigu'it  in  18b7  and  1835  ;  ani  for  the  two  mvuths 
siuce  Jui>  ],  1&87  : 
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Brtadituft  Avpf4 


nnrlev>  btuh. 
New  York     .. 

Bo)«tf>n 

Phllndolpht*.. 

BftltlnuTO 

New  Orlt'JinR.. 
Pim  F..\Wll'ni'te 
Other  cus.  dlst's' 


Tot4U,  barler.. 
Corn,  buah. 

New  York 

Boitton 

PhlliKlrlphla., 
BAltlm<ire..,. 
NewOrlonnH.. 
San  F.&Wirnite 
Other  cus.  dtst'ft* 


Total,  corn... 

Corn-metiU  bbU. 
New  Yurk 

H..»t..ii 

l'l|il;.il,.||.hl».. 
Buitm.'MO  ... 
New  t>rleiin8.. 
8ttti  K.JiWiriu'te 
Other  cus.  dlst's* 

Total,  corn-meal 
Oiita,  bttfh. 

New  York  

Boston 

Philadelphia.... 

Baltimore 

New  Orleans 

San  K.AWirm'te 
Other  COS.  dlst's* 


Total,  oats  — 
Oatmral,  Ibt. 

New  York 

Boston 

Philadelphia.. 
Baltimore    . . 
New  Orleans.. 
Ban  K.iWirm'te 
Other  cus.  dlstV 

Total,  ontmeal.. 
Rye.tnuh. 

New  York 

Boston 

Philadelphia 

Baltlmiire 

New  Orleans.  .. 
San  K.&Vvn  m'te 
Other  cus.  dlstV 


AUVU0I. 


Qu'ntUiu 


4S 


70,B0e 


TCMO 

M.wa 
s,7ue 

184,044 
B80,4(HI 

Hie 

ii».S4a 


i,Toe,i!es 
11.1 

15.003 

6 

170 

S 


9,008 


13.076 
837 

■■'i.oie 
ew 

8,08S 


33.309 


3«.3«0 
468,340 


6.000 


806,700 
100 


100 

5.1flP.754 
1)73.31'.! 

1.451.4.Sa 
2,0«,t.7S0' 
483.9^5 
2.73«,it87 
1,340,  IU2 


Total,  rye 

ir/irot,  Inult. 

New  York , 

Boston 

Philadelphia.  ..  | 

Baltimore 

New  Orleans 

Ban  K.AVVirm'te' 
Other  CUB.  dlst's*! 


Total,  wheat 13.»11!,8S6 

WhtatJIour,  ifcij 

New  York 

Bt'Sion 

Philadelphia 

Baltimore 

New  Orleans 

Ban  K.A  Wil'm'te 
Other  cus.  dlst's* 


80 

'klVoBT 


41,067 

407,717 

14,«80 

1,407 

ei4.tl8lt 

968,886 

867 

84M0 


813.1)18 

(B,477 
87,169 

17 
610 

13 


5,184 


78,363 

4.70S 
103 

""418 

940 

1.6M 

9,939 


19.8«9 


1,007 
ll,Oi» 


12,998 
68 


Tot«l,wheat-flo*r 

lotala. 

New  York 

Boitton 

Philadelphia..... 

Baltimore 

New  Orleans 

San  F.AWirm'te 
Other  Gus.  dlst's* 

Orand  total.. 


334.872 
154.7ii7 
70.21V! 
469,3S: 
10.607 
41.I8X 
70.527 

1,144.480 


4.»^.45■ 

i.l.i.aot! 

l.i>(H.li52 

42I.2>'« 

2.800.280 

I,U^4.USa 


I2.H8,979 

1,406,185 
777.311 
S05,U2d 

2,23li,6Ul 

51,208 

186.408 

31U.020 


IS,278.317 


6.236,681 
l,88<,S4t 
1,478.586 
8,893.^3 
741.083 
3,U8,8:.8 
1.386,>'S1 


18.882.444 


Qu'fUitUt 


m 


18.811 


18,887 

S08.S87 

51.927 

98,:<48 

980,881 

140,^ 

108,781 


1,438,193 

10.268 

19.980 

1.061 


86.380 

14.466 

980 

VU 

10 

181 

7,839 


99.889 

965.630 
489.740 
S5O.00O 
84,400 


16,845 
814,7(10 


1,681,178 
19.885 


12.865 

3,01=2.164 
3r).2»3 
l,5«a.327 
3,07«.:i4l 
422,(141 
l..'^25.««H 
1.32D.H28 


11.367.783 

288.677 
246,»tM 
3ii.054 
«22,J68 
12.7».t 
83.82« 
80.358 


875,884 


1«B 


7,719 


7,8i« 

417.699 
26.776 
1A.2I3 

148.048 

69,608 

561 

61.480 


789,379 

80,903 

30,083 

9,818 


7,988 


70,483 

6,828 

116 

48 

8 

80 

3,818 


U87. 


Tun  Montlu. 


Quant4Mw 


900 


88,410 
8 


88,661 

1,881.288 

27.716 

IB.KW 

830,194 

:, 180,860 

8.008 

910,270 


8,361,888 


24,788 
26,419 


183 
18 


3,806 


84,278 


97.810 
«2« 


1,086 

818 

14,982 

8,086 


10,886 

7.848 
12.240 
14,000 

i.r  ^ 


806 
18,868 


48,860 
7.479 


7,479 

2.727.35'i 
318.7:i0 
1.3T7.934 
2.'<97.543 
354.780 
1.1113,581 
1.088.376 


9.753.236 

1,929.847 

1,267,885 

166,0-28 

1,106.838 

55.587 

358.242 

312,644 


4,498.721 


4,486,872 
1,688,770 
1,575,038 
8,954.122 
473.032 
1.561.386 
1,4(17 ,601 


18.116.881 


88,688 


36,375 
848,853 


81,000 

88 

14,800 

25,000 


713,068 
5,987 


8.887 

11.310.246 
1.3'i8.185 
8,87»,8e7 
3,785.281 
881,836 
4.263.845 
3,307,537 


27,456.287 

605,318 
283,131 
108,638 
55tl,5&U 
13,412 
78,89 . 
121,152 


1,778,608 


VollM. 


140 


81,868 
11 


88,080 

780,726 

15,476 

7,860 

166,486 

546,224 

3,776 

88,5u8 


1,888.135 

69.880 
62.la(P 

23 
54U 

66 


8.583 


142,200 


10,710 


438 

311 

7.334 

8.>!a2 


81,280 


1,136 
13,353 


3,360 

1 

485 

500 


18,845 
3.560 


S,rn6 

8,911.768 
1.11".5()5 
2.0»U,-.14 
3.1UU.K54 
774.U13 
4.b4.S,4ift) 
2,&30,n3 


24.141,423 

2.022,785 
1,462.555 

472,984 

2,70a,0ui 

BB.079 

372,1112 

570.452 


8,189,118 


18300.899 
8.664.341 

2,5B0.7«<) 
8,0ii9,B(J8 
1,885.893 
4.984.182 
3,188.370 


34.141.88, 


Value  oi  exports  trum  utner  uusioius  uimrtcL^  i<ji'  liie 


Braios. Texas t5,866 

Chicagi,  Illinois 230,185 

uelroit.  M'chixan 66,9!t3 

Duluth.  .Minnesota 752.466 

Huron,  Mlchixan 94,017 

Miami,  Ohio 2u,050 


Portland,  Maine 

KIchmond 

Yorktown,  VirsrlnlA. 


$'268 

24.1115 

201.022 


Total »1 .896.631 


NoTB.— This  otatement  inclades  about  98  per  cent  of  the  entire  exports  of  I  he 
articles  named  from  all  ports  of  the  country. 


THfc    DRY    oouOS   TRADE. 

Ne-w.Yobk.  Friday,  P.  M„  Sept.  16, 18S7. 
Bupiness  in  the  jobbing  branches  of  the  trade  continued 
sa.isfactcry  during  the  week  under  review,  but  thi-re  was  » 
natural  reaction  from  the  extreme  activity  noticed  in  preced- 
ing weeks,  a  good  many  retailers  from  remote  eections  of  the 
interior  havir.g  couipleced  their  first  purchases  and  returned 
home.  At  tiret  hands  there  was  a  steudy  hand-to-mouth 
demand  for  domeBtic  and  foreign  goods  by  personal  sel.  ction. 
and  thiough  the  medium  of  orders,  but  operations  on  the  part 
ol  wholesale  buyers  were  mostly  gaugtd  by  actual  require- 
ments because  of  the  continued  etringency  of  the  money 
market.  Advices  from  nearly  all  distributing  points  in  the 
interior  weie  very  encouraging,  the  jobbing  trade  in  the 
principal  miirkets  having  been  considerably  above  the  average. 
There  has  been  aa  usual  at  this  stage  of  the  season  rather  mon 
disposition  on  the  part  of  commission  merchants  and  importt  rx 
to  close  (jUt  iiidifferent  lines  of  fancy  fabrics  by  means  of 
lower  prices,  and  considerable  bupinecs  whs  done  in  this  con 
nection;  but  the  tone  of  the  market  for  staple  goods  has  lo^t 
none  of  its  fiimnees,  on  the  contiary  some  makes  of  staple 
cottons — including  printing  clothg— having  slightly  appre- 
ciated, 

DoifES'no  Cotton  Goods.— The  exports  of  cotton  goo'is 
from  this  port  for  the  week  ending  September  13  were  ,3,765 
packages,  valued  at  1315,007.  These  shipments  include  2,079 
to  China,  438  to  South  America,  429  to  Central  America,  2U6 
to  Mexico,  •^lS  to  the  West  Indies,  193  to  Aden,  95  to  Europe 
vid  52  to  all  other  countries.  Since  uie  1st  of  January  the  ex- 


port* aggregate  141,824  parkagm,  valued  at  |8,889,AH?.  Ofthla 
total  China  ban  had  7:1,418  iiaokageH,  valued  at  |.'),4><0,A87 ; 
and  27,932  packagPB,  valued  at  |l.y99,'J.'i8,  huve  gone  to 
South  America.  For  the  similar  period  of  1884  the  exiKirtn  to  all 
ports  reached  155,528  pnckageii  and  in  18.85  were  i:<.'>,910  pack- 
ages. There  was  a  steady  demand  for  plain  «nd  colored  cot- 
tons at  first  hands,  which  was  only  paitially  met  by  agents, 
l>ecauso  many  fabrics  continue  scarce.  Though  lesi  a(;ti7e 
than  in  preceding  weeks,  the  jobbing  trsde  was  of  very  good 
proportions.  Prices  of  brown,  bleached  and  colored  cottona 
ruled  firm,  and  tome  makes  were  Ruhjecte<l  to  a  slight  advanoe, 
while  orders  for  other  ports  are  now  accepted  "at  viilue"  only. 
Print  cloths  were  in  fair  demand  and  dearer,  on  the  hnsis  of 
B>.^c.,  plus  1  per  cent,  for  64x648,  and  2^@2 15  Idc.  for56x00i. 
Stocks  last  Saturday  and  for  the  three  previotu  years  were 
as  follows: 

Srpt-  1 0, 
Stoek  of  PHnt  Ototht—  1HS7. 

ffeld by  Providence  nianufrs.  l.'^O.OOO 
Pall  River  lunniifooturers...     8!>,000 

Providence  apecalators 62,000 

Ontside  speoulators  (eat) 85,000 

Total  stock  (pieces) 899,000     268,0001,0.58.000  1,377.000 

Prints  were  fairly  active  in  commission  and  jobbing  circles, 
and  the  best  work  is  steadily  held,  but  "off  siyl'-s"  are  easier 
and  in  buyers'  favor.  Uinghams  continued  to  move  steadily, 
and  the  supply  of  standard  dress  styles  and  staples  is  inade- 
quate  for  the  current  demand. 

Domestic  Woof^en  CJoods. — The  tone  of  the  market  for 
men's-wear  woolen's  has  shown  further  improvement,  very 
fair  orders  for  light-weight  cassimeres,  cheviots,  suitings, 
worsteds,  &c,,  having  been  placed  by  the  clothing  trade, 
while  tbere  was  a  somewhat  freer  demand  for  small  duplicate 
parcels  of  heavy  clothing  woolens.  Overcoatings  and  cloak- 
ings  were  in  fair  request,  and  desirable  makes  are  steadily 
held  by  agents.  Kentucky  jeans  were  more  active  in  some 
quarters,  and  there  was  a  steady  business  in  satinets  at  firm 
prices.  All-wool  and  worsted  dress  fabrics  were  modera  ely 
active  in  first  hands,  and  liberal  sales  of  regular  goods  and 
"  job  lots  "  were  affected  by  leading  jobbers.  Flannels  and 
olankets  were  in  moderate  demand  by  wnolesale  buyers,  and 
fairly  active  in  joDbing  circles,  while  there  was  a  fair  move- 
ment in  carpets,  skirts,  shawls,  underwear  and  hosiery,  at 
generally  steady  prices. 

FoREib.v  Dkt  Goods.— The  condition  of  the  market  for 
impoiteu  fabrics  has  liOt  materially  changed.  The  jobbing 
trade  was  fairly  aciive,  and  th'-r^i  w^  a  steady  call  for 
duplicate  assortments  at  first  hands.  Spring  goods  were 
more  sought  after  by  large  buyers,  and  some  (air-sized  orders 
for  drcss  fabriw,  men's-wear  woolens,  &-.,  were  placed  in 
this  connection  for  future  delivery.  Dress  goods,  silks, 
velvets  and  plushes  were  in  fair  demand,  and  there  was  a 
moderate  business  in  linen  goods,  laces,  embroideries,  hosiery 
and  fabric  gloves. 

Importation*  of  Drr  Qoods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Sept.  15, 1887,  and  since  Jan.  1,  and  the  same  facts  for 
the  correspomiinK  oeriods  are  as  follows: 
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©anajflian  atuft  llforjeiflu  paufes  and  Xaukets. 


CANADIAN. 


Bank  of  Montreal. 

[ESTABLISHED  1818.] 


CAPITAL.  Paid  In 
SUKFLUS     -       - 


•   912,000,000  Gold 
-   80,000,000  Gold 


Hon.  81r  DONALD  A.  SMITH,  President. 

W.  J.  BUCHANAN,  General  Manaeer. 

NEW  YORK  OFFICE: 
Nos.  69  &  61  WALL  8TREBT, 

Walteu  Watson,}  .„._,. 

Buy  and  seli  Sterling  and  Continental  Exchange 
and  Cable  Transfers ;  grant  Commercial  and  Travel- 
ers' Credits,  arailable  in  any  part  of  the  World; 
Issue  drafts  on,  and  make  collections  in,  Chicago 
and  throughout  the  Dominion  of  Canada. 

Ijondon  Office.  No.  23  Abcbarch  Lane, 


Imperial  Bank  of  Canada 

OAPfTAL  (paid  np).    •    -    ¥1,500,000 
■ITKFLUS     ...-■■.     95£0,000 

H.  8.  HOWLiAND,  Pres't.     D.  B.  WILKIB,  Cashier. 
HEA.'    OFFICE,    TORONTO. 

BKAMCBES  IN   ONTAUIO. 

Sseex  Centre.  NiaKara  Kalis.  Toronto. 

Fergus.  Port  Col  borne.  do   Tonge  St3r. 

Salt.  8t.  Catnartnes.  WeU,knd. 

ngersoil.  St.  Thomas.  Woodstoclt. 

BRANCHES  IN  NORTHWEST. 

Winnipeg.  Brandon.  Calgary. 

Llo^rBarnett!f4''Bo»-l  J^^"^'  !■>  New  York : 

iS.QuSt'?Bank.  itmitSd,    I  ^^^   <»'   MONTBEAI,. 

Promptest  attention  paid  to  collections  payable  in 

DT  part  of  Canada. 

ApproTed  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 

Dealers  in  American  Cur'y  and  SterliuR  BzchanKe. 


Merchants'  Bank 

OF    CANADA. 

Capital,    .    .    •    $5,799,200  Paid  Up. 
Beserve, $1,700,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President.  ROBERT  ANDERSON,  Esq. 

BEAD    OFFICE,    nONTKEAL. 

OEORQB   HAUQE,  General  Manaxer. 
W.  N.  ANDERSO>j  Branch  Superintendent. 
BANKERS 
LONDON,  ENG.— The  Clydesdale  Bank  (Limited.! 
NEW  YORK-The  Bank  of  New  York,  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Bx- 
shange.  Cable  Transfers,  issues  credits  aTallabte  in 
ail  parts  of  the  world  ;  mnkes  collections  in  Canada 
and  elsewhere  and  issues  drafts  payable  at  any  ot 
the  offices  of  the  bank  in  Canada.  Every  descrip- 
tion of  foreign  banking  business  undertaken. 
N«w  York  Agency,  No.  61  Wall  Street. 
HENRY  HAGUE.  !»„.„. 

JOHN  B.  HARRIS,  JR.,   1  Agents. 


FOREION. 


ag£;nuy    of    thb 

Bank 

or 

British  North  America, 

No.    S3    WALL    STREET. 

Bay  and  sell  Sterling  Exckange  and  Cable  Trans- 
fert,  issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada.  British  Columbia  and  San  l-'rancisco. 

CIKlLI.AK  .NOTE!*  Issued  In  Hounds  Sterlln* 
arailable  in  all  parts  of  the  world.  CUIYiniEK- 
OlAL  CKEDIT.l  IPtMt'EI)  tor  use  in  Europe, 
Ohlna,  Japan,  Hast  and  West  Indies  and  the  Braiils, 
aiTer  Plate,  Ac. 

Bills  collected  and  other  banking  business  trans- 
•Mad. 

D.  A.  MCTAVISH,  >  .  „„. 
H.  STIKBMAN,       {Agents. 


FORE  I  ON. 


THB 


A.nglo-Californian  Bank 

fUMITBD). 
LONDON,  Head  Office,  3  Angel  Oonrt. 
■AN  FHANCISOO  Ollloe,422CalUornla8t 
NEU  YORK  Correspondents, 

J,  *  W.  Sellgrnan  &  Co. 
KONTON  CorreBiion<l'te,M»88aohu»«tteN.  Bk 


Aatliurtzed  Capital,  • 
Paid-up  Oapltml,  -  - 
lt.iBvr«e  Fond,    •    •    - 


IB«,00O,OO«> 

■    l,S0O,U00 

-    40U,O0<l 

Trsnanot  a  general  banking  bsslnsas.    Issue  Com- 
mercial credits  and  Blllsof  Bzohanga, available  In  all 
Krts  iif  the  world.  Colleotlons  and  orders  for  Bonds 
ioks,  eixj,  nxecuted  upon  the  most  favorable  terms 
PKKD'K  F.  LOW,  »  „ 

IGNAT7.  8TE1NHAET,  (  "*"*«•"• 
P.  N.  MLBNTHAI-,  OasBWr. 


THf! 


Railway  Share  Trust  Co. 

(LIMITBD), 
No.   4     BANK      BDILDINOS 

LONDON,    ENGLAND. 


Capital  Paid   Dp,  £971,360  SterUng. 

This  Company  oadertakes  the  boainesi  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  in  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  HegistratiOQ  of  Stocks  In  London,  or  otherwise. 


Cable  Address— P ATT,  LOHOOH. 


Blake,  Boissevain  &  Co., 

LONDON,    ElVGLAIVD. 

Negotiate  Railway,  State  and  Ci'.y  loans. 

Execute  orders  for  Bonds,  Shares,  etc.,  on  Com 
mission,  and  transact  a  general  Banking  and 
Commission  Business. 

Especial  attention  given  to  the  execution  of 
orders  for  Securities  on  the  New  york,  Lon- 
don and  Amsterdam  Exchanges,  In  corres- 
pondence with 

BLAKE    BROTHERS    &,    CO., 

18    Wall    Street,    New    York, 
28    State   Street,    Boston,   mass, 

AND 

AOOLPH  BOISSETAIK   &   CO. 

Amsterdam,    Holland. 


Heinemann  &  Co., 

62  Oresham  Honse,  E.  Cn 


LONDON. 

!4ollalt  accounts  and  agencies  of  Banks,  Railways 
Corporations,  Flmu  and  Individuals  npon 
favorable  terms:  aiso  orders  for  the  pnr- 
ofaase  and  sale  of  Bonds,  Shares,  Ac,  &o,  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  eo-days 
sight  drafts,  at  Bank  of  England  rate,  and 
one  per  cent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Hallway,  SUteand  City  Ix>ans. 


The  Bank   of   Australasia. 

(Incorporated  by  Royal  Charter,  l».t5.) 

4  Tlireadueedle  Street,  London. 

Paid-up  Capital,    -    .    .    .    -    -  £1,H(.0,000 

Reserve  Fund.    -.....-      800,000 

Reserve  Liability  of  Proprietors 

under  the  Charter     .    -    -    -    1,600,000 
Letters  of  Credit  and  Drafts  Issued  on  any  of  the 
numerous  branches  of  the  Bank  throughout  Aus- 
traiia  and  New  Zealand. 
Ullls  neiioliated  or  sent  for  oollectlon. 
Telejiraphlc  transfers  made. 
Deposits  received  In  London  at  interest  for  dxed 
periods,  un  teruj^  W-'    -,..-  Kp  .t.'-irtainfHl   r^n  ap- 
pllaatlon.  PRIDEAUX  SKLBY,  Secretary. 


Hong  Kong  &  Shanghai 

BANKING    COKPOBATION. 

Paid-up  Capital $7,500,000 

Reserve  Fund 4.500,000 

Reserve  Liability  of  Proprietors 7,600,000 

„  The  Corporation  grant  Drafts,  Issue  Letters  of 
ii^S"  "^  '"''  "'*  "'  Travelers,  and  negotiate  or  collect 
HI  is  payable  at  Bombay,  Calcutta,  Singapore, 
Saigon,  ManiK  Himu  Kong,  Kocxihow,  Aiiiny. 
>.ingpo,  Shanghai,  Hankow,  Yokohama,  Hlogo,  San 
t  rancisco  and  L'judon. 

A.JTI.  TOW,\st  NO,  Agent,  SO  Wall  St, 


JOSEPH  CI  LLOTTSI 

STEEL  PENS 

COLD  MEDAL  PARIS  EXPOSITION- 1878. 
I     THE^  MOST  PERFECT  OF  PENS 


^tiBitrance. 


OFFICE  OF  THB 


ATLANTIC 


Mutual    Insurance   Co., 


NEW  YORK,  Jannary  24. 1887. 

Tbe  Trtisteea,  In  oonformlty  to  the  Charter  o; 
Che  Company,  submit  tht,  following  Statement 
of  lie  altalrs  on  the  Slst  December,  1886: 
E>iemlamson  Marine  Risks  from 

Ist  Jannary,  188ti,   to    31et 

December,  1886 $3,809,250  S3 

Premiums  on  Policies  not  marked 

oil  let  January,  1886 1,426,049  46 


Total  Marine  Premlams $5,23S,2»9  99 


Premlnms  marked  oft  from  Isl 
Jannary,  1886,  to  Slst  Decem- 
ber, 1886 $3,817,699  86 

Losses  paid  during  the  same 
period $2,206,588  68 

Returns  of  Premiums  and  Ex- 
penses      $841,378  15 

The  Companr  has  the  following  Assets,  vlx.: 

United  States  and  State  of  New 
York  Stock,  Uty,  Bank  and 
other  Stooka $9,382,375 

Loans  secured  by  Stocks  and 
otherwise 707,100 

Eteal  Estate  and  Claims  due  the 
Company,  estimated  at... 501,647  31 

Premium  Notes  and  Bills  Re- 
ceivable  1,568,134  20 

Cash  In  Bank 28,'»,254  68 

Amount $12,444,511  69 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing oertUluates  of  pronts  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesriay ,  the  Ist  of  February  uuzt 

THE  OUTST'iNDlNG  CEKTIFICATE8  of 
Che  issue  of  1882  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  apd  after  Tuesday,  the  1st  ot  February 
next,  from  which  dace  all  Interest  theieon  wil 
cease.  The  certittcaces  to  be  produced  at  the 
time  of  payment  and  uauceled. 

A  DIVIDEND  OP  FORTY  PER  CENT  Is 
•leclared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  alst  December, 
1886,  for  which  oercutcates  will  be  Issued  on 
and  after  Tuesday,  the  3d  of  May  next. 
By  order  of  the  Board, 

J.  U.  CUAPiUAN,  Secretary. 


TRUST  BESi 


J.  D.  Jones, 
W.  H,  H,  Moore, 
A,  A.  Raven, 
lames  Low, 
Wm.  Stiu'gls, 
Ben)amln  H.  Field, 
Joslah  O.  Low, 
Edmimd  W,  Corllee, 
Robert  B.  MintHm, 
William  Degroot, 
Horace  Oray, 
vtlltaiu  E.  Dodge, 
William  H.  Maoy, 
C.  A  Ha':d, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 
Henry  W.  Uawley, 
Adolph  Leinoyne, 


WUliam  D,  Morgan, 
Charles  H,  Marshall, 
Frederluk  H.  Cossltt, 
William  Bryoe, 
John  Elliott, 
James  U,  De  Forest^ 
Charles  D.  Leverloh, 
John  L.  Klker, 
N.  Dentou  Smith, 
George  Bliss, 
Isaac  Bell, 

Edward   l*^1nvd-Jones, 
Anson  W.  Hard, 
Thomas  MuitUud, 
John  I-  dgar  Johnson, 
Ira  Bursley. 
James  A.  Hewlett, 
George  H.  Macy, 


JOHN  D.  JONES,  President, 

W.  H.  H.  MOORE,  Vice-President, 

A.  A.  RAVEN,  ad  Vloe-Preaident. 
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or  Pobl  Olllce  Money  '  Jriters. 

These  prices  luoiude  tlio  I.svestors'  Sdpplembst,  of  120  pages 
Issued  oDoe  In  two  montlH,  aud  furuislied  witlioat  extra  charge  to 
aubsoribers  of  the  Ciihosicle. 

A  tile  cover  is  turulstied  at  50  cents;  postage  on  the  same  is  18 
cents.    Vo.umes  bound  for  subscribers  at  $1  00. 

Loudon  Agents: 
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CLKAHING     HOUSE    RETURNS. 

In  the  aggregate  the  bank  clearings  for  the  week  ending 
September  17  are  of  a  very  satisfactory  character,  the  present 
total  exceeding  that  for  the  previous  week  by  |85,358,850.  All 
but  eleven  of  the  cities  included  in  our  statement  participate 
in  this  increase,  and  at  six  of  these  eleven  the  falling  off  is  very 
slight.  In  fact,  the  only  point  at  which  the  decline  from  last 
week  is  worthy  of  notice  is  Philadelphia,  and  an  explanation 
of  it  is  easily  found  in  the  interruption  to  business  on  account 
of  the  Centennial  celebration.  The  Southern  cities  are  feel- 
ing the  effect  of  the  movement  of  the  cotton  crop,  wliich  this 
year  is  much  earlier  and  larger  in  volume  than  in  any  previous 
season. 

In  comparison  with  the  corresponding  week  of  1886,  the 
gain  at  New  York  reaches  6-5  per  cent,  and  in  the  whole 
coimtry  it  is  7 '5  per  cent,  the  excess  outside  of  New  York 
being  9 -6  per  cent.  M;iny  cities  continue  to  exhibit  largo  per- 
centages of  incre;ise  compared  with  last  year,  Wichita  still 
leading  with  125  per  cent,  followed  by  Memphis  54';i,  Peoria 
01'8,  Denver  47'5,  Indianapolis  45-8,  Omaha  40'8  and  Norfolk 
33'6  per  cent.  Losses  are  reported  at  only  five  cities,  and  they 
are  as  follows:  Galveston  27-1  percent.  New  Haven  ll'l,  Haiti 
more  .'»-4,  Philadelphia  4'7  and  Worcester  3-1  per  cent.  Car- 
rying the  comparison  back  to  1885  and  1884,  we  find  that  the 
present  figures  show  an  excess  of  about  30  per  cent  over  the 
former  year  and  31  per  cent  over  the  latter. 

Share  transactions  on  the  New  York  Stock  Exchange  for 
the  week  cover  a  market  value  of  |88,484,000,  against  $97,. 
330,000  for  the  week  of  last  year.     As  is  our  custom,  we 
deduct  two-and-a-half  these  values  from  the  New  York  totals  | 
to  arrive  at  the  exchanges  due  to  other  business,  the  result 


New  York 

Sala  of— 

iStacka shares. 

(Cotton bftle.^. 

i'iratn bunhels. 

(Petroleum bbia. 


Boston 

Pr  Ttdenco.. 

Hartford 

New  iiaven. 
Portland.... 
Worcestftr  .. 
Sprinttfleld... 
Lowell 


Total  New  England., 


Pbiladclphia.. 

PlttsblirK 

Ualtlmord 


Total  Middle.. 


ChlcaRo 

Cincinnati 

Milwaukee.... 

Detroit 

Indianapolis... 

Cleveland 

(^oiumtiUH 

Penria 

Omaha 

Minneapolis... 

Denver 

St.  Paul 

Grand  Rapids.. 

Wichita 

Doluth* 

Topcka* 


ai8.«3i,78e 

(1,49J.741) 

(4-11,100) 

(Zn.26tt,-4-A 

(50,4i>4,u00) 

80.740,28» 
4,47z,i00 
l,531.fi.;« 
1,07H,2J3 
U41.014 
W24.75B 
I.OxO.airt 


B1,39;J,638 

53.748.115 
12.3«0.i'O7 


Total  Western. . 


St.  Lonis 

St.  Joseph.... 
Now  Orleans. 

1  ouisTille  

Kan»aj<  City,, 
Memphis...  .. 

UalTef>ton 

Norfolk 


78,014,533 

68,727,075 
10,4»7,«50 
4,053,41 
4,0«4,7ai 
1,770,517 
3,887,007 
2,4r3,«SB 
), 19.1,12.1 
3.013..'«6 
4,x44,4:-i7 
2.H10,278 
3,eo8,»iti 
677,«)5 
738.58fl 
2,va  .fiii 
281.685 


P.  0«nt. 


590,386,038 

(1,70».»'44; 
(a77,»oo 
(2t),7«0.l« 
(55,305,000) 

73.203,«23 

4.i9«.WX) 

l,4U,.S93 

1,210,0711 

913, 438 

944,3,S» 

888,'.i21 

57:^,0tfM 


88,427,339 

5«,405.i;08 

7.5la,157 

13,104,22J 


Total  Southern. 

San  Francisco. ... 

Total  all . 


Outside  New  York . . 


101,059,221 

17.597.131 
1.181,394 
6,885,9.10 
4,970.44 . 
7,30a541 
1.56B,1.H7 
l,3*9.1!e7 
628.2-3 


40,518,611 
18,507,126 


77,021,582 

51,827,018 
9,1<87,«5'J 
S,0:12,8f0 

3,2;'i.2i4 

1,214,478 

2,«57,:>;4 

2,2B.'»,'V'^S 

7«;l,Hai 

2,14 1, 424 

4,(117.996 

1,7H9,11I4 

3,307.2113 

4H5.092 

327,35: 


+8-5 

(-li.  4) 

(-f71-3) 

(-118) 

(-b-») 

-hin-.s 

-1-4  0 

-t8-3 

-ill 

-^3•o 

-2-ll 

-f25-8 

-|-7tf 


Week  Bni't  Hept.  lo 


+9i 

-4' 

4-3: -5 

-6-4 


87,922,412 

16,372,590 
1.153.4B7 
8,38.i.80 
4.284,317 
5.562,405 
1,017,181 
l,Mt3,04l 
4T0,4(>2 


—1-3 

-I-13-8 

-I-4-8 

-t-.ll 

-f2li0 

-r4.i-8 
-f2r;-7 
i-9-3 
+bl-ti 
-r4o-« 

-fNl 

-I-47-6 

+  10-6 

•f2l-l 

-hi  250 


311,118,210 
14.414,811 


88i>,2-0,4-.;2 


95li,li4,92U 
"327.4i;o.'l3"41    298,904,384 


-hl4-» 

-h7-5 
+2-4 
4-9-3 
-fl8-il 
-(•3 1 -3 
-I-51-3 
-27-1 
•i-33-tf 


562.627,925 

(1,841.898) 

(-<!9o.40O) 

(12.-«-.2.(KlOI 

(28,842.001)) 

e5.102.02S 

S.H72.4O0 

1,407,  VI 

1,21  .'.M74 

90S,9j;l 

714. /:9 

91«,43J 

504,933 


P.  Cent. 


(-HW7> 
(-8-9) 

(-38-l> 
(-«-5) 

48-9- 
-8-8 
-7-0 

4-12-4 
4-3-0 

-l»-» 

4-ia-i 

4*4 


74.643,249 

67,900,248 

9,.S-S0.H'\1 
11,11N09» 


4*8 

+18-0 
4-26-1 
—4-0 


78,399,206      4-15-1 


68.70S.HJ8 
10,528,')S0 
S.77i,10l 
S,7i'4,8.H 
I,n78.8lie 
2,98ii,l«s 
2.474. 17« 
l,20l.4.''>3 
2,617.911 
8,;7i,n99 
2  S-ii,?  •« 
3,796,908 
67-.0  6 
710.W1 
l,:i49  54-.) 
271.779 


97,024,352 

J8,700..%49 
1,-234,751 
5,331,.1«5 
6.4i«,«74 
7.^)3  7.7  75 
1.2  5.057 
1.059.61 
553,436 


42,149,98- 
l\92fl.330 


4.12-2 
4-7^1     f70,771,0;o 


-tU-&     308,143,145 


4-11-8 
-1-lS-ft 
4-1-8 
4-18-3 
--SS-8 
--80-a 
-  -14-4 
--18-1 

■  srs 
-a-* 

+48-» 

4-2S-9 

4^45-4 

4-114-3 


4-14-0 

+0-8 
4-24-4 
4-24-1 
4-47-2 
-1-8  Ifi 

-t-ao-8 

—18* 
4-27-7 


4-14-7 
+87-9 


4-9-0 


•  Not  Included  In  totals. 

We  liave  received  our  usual  telegraphic  returns  of  ex- 
changes for  the  five  days  and  they  exhibit  an  increase  over 
the  five  days  of  the  previous  week.  In  comparison  with 
the  similar  period  of  last  year  the  aggregate  lor  tho  seven 
cities  records  a  loss  of  3-0  per  cent.  The  estimate  for  the  full 
week  ended  Sept.  34,  based  on  these  telegraphic  figures,  points 
to  an  increase  over  the  week  of  1880  of  about  1  -2  per  cent. 
Messrs.  R.  G.  Dun  &  Co.  report  the  number  of  failures  for 
tho  week  ended  to-night  (Sept.  23)  as  183  (150  in  the  United 
States  and  37  in  Canada),  against  188  last  week  aud  187  for 
the  same  time  a  year  ago. 


Jleturru  by  Telegraph. 


New  York 

Salea  of  Stock  (thares).. 

Boston 

Philadelphia 

Baltimore 

Chicago 

Bt.Loals 

New  Orleans 

Total.  Sdars 

Bitlmated  1  dsr. 

Total  fall  week.... 
Bahinoe  Coontrr* 

Total  we..|c.«ll..  .. 


Week  Bndin*  Sirpt. 

24.            1 

1887. 

612.812,895 

1886. 

1 
590.«t9,987 

P.  Cent. 

-J 

(l,(-64,4:in 

(2.837.898) 

(-84-3. 

68.089.844 

57,268.1C8 

1«0  0 

82,178,151 

49,573,651 

4-5-3 

10.217,145 

10,' 107,463 

4-21 

60,400,000 

4-.(,8j1,000 

4-J7i 

14,194,570 

ll,!'92,860 

•tie  4 

4.7o.«,9o8 
743!sn.SI3 

4Ae.'a8 

+46 

7B«.6*<,»4a 

-80 

152.«C6,ia) 

t34,20e,8S7 

4-184 

b95.6l7,44« 

VOO.TTS.  ai 

-0-6 

97,126,104 

79.780.800 

■•21-8 

(l"-2«l  -M- 

(».*../srt  ■  M  a 

it  9 

Week  SmVi  Sept.  17. 


.wi7        !p.  Omt 


611.910,628 
(1.14»..-«8) 
65.. 91,759 
45.259490 
ia.:>8'>.09a 
4iS.>.II7.00i) 
I6.0l7.3n< 
.  4.:0  <  901 

70l.429.2i7 
lD8,l»2.a  4 

867.S.1l.4'll 
«8,2utt,l07 


4-«-4 
(-Tfl) 
4-88 
—1-9 
-»« 
4-U-» 
+T« 

"4-S4> 
4-M-8 

*4*S 
4-18-8 


*  vur  tan  lali  «e«k,  oaawl  an  lasi  w... 


384 


THE    CHRONICLE. 


[Vol.  XLV. 


THE  FINANCIAL  SITUATION. 

Money  on  call  as  represented  by  bankers'  balances  has 
been  a  little  easier  this  week.  The  range  has  been  from 
7  to  3  per  cent,  with  the  oSerings  freer  the  last  two  days, 
making  the  average),  about  5  per  cent.  In  time  money 
there  has  been  no  material  change;  six  per  cent  is  offered 
for  sixty  days  to  six  months  on  first-class  collaterals,  but 
there  have  been  very  few  transactions.  Out  of-town  insti- 
tutions from  whom  contracts  have  heretofore  been 
obtained,  appear  to  be  fully  loaned  up,  and  the  most  of 
our  banks  are  able  to  do  but  little  except  for  their  own 
customers.  The  business  doing  in  commercial  paper  is 
limited  mostly  to  interior  banks  in  small  cities  and 
towns;  but  in  the  aggregate  the  amount  is  larger  than  for 
ft  week  or  two.  Rates  are  now  quoted  at  6|@7  per 
cent  for  60  to  90  day  endorsed  bills  receiv- 
able; 7  to  8  for  four  months  commission  house 
names;  and  7^  to  9  per  cent  for  good  single  names 
having  from  four  to  six  months  to  run.  These  rates  are 
for  an  average  quality  of  paper,  some  names  being  quoted 
as  high  as  15  per  cent,  and  others,  but  very  few,  as  low  as 
6  per  cent.  The  order  of  the  Treasury  Department  to 
purchase  14  millions  of  bonds,  &c.,  issued  "Wednesday 
night,  and  which  we  remark  upon  in  a  subsequent 
column,  without  materially  lowering  rates  has  given  to 
the  money  market  a  more  quiet,  easier  tone.  The  response 
to  the  offer  has  already  begun,  and  in  a  liberal  way,  the 
ofierings  having  been  about  3J  millions  on  Ttiursday  and 
several  millions  more  yesterday. 

The  Bank  of  England  minimum  still  remains 
unchanged  at  4  per  cent,  but  discounts  of  60  day  to  3 
months  bank  bills  in  London  are  3|^  to  4  per  cent,  and 
the  open  market  rate  at  Paris  is  2\,  and  at  Berlin  and 
Frankfort  2f  per  cent.  It  thus  appears  that  money  is 
becoming  dearer  at  all  the  chief  European  centres,  due 
mainly,  we  presume,  to  the  free  movement  of  gold  to 
America.  The  cable  reports  that  negotiations  have  been 
resumed  at  Paris  for  a  Russian  loan  of  125  million 
roubles  in  5  per  cent  State  railway  rentes  guaranteed  by 
the  Imperial  Bank  of  Russia.  If  this  loan  should  be 
negotiated,  it  would  be  likely  to  further  affect  the  Paris 
money  market.  It  is  to  be  noticed  that  Paris  is  supply- 
ing not  only  directly  much  of  the  gold  for  New  York, 
but  is  making  shipments  to  London  as  well.  We  learn 
by  special  cable  to  us  that  the  Bank  of  Eogland  return  of 
this  week,  which  shows  a  gain  of  £285,000,  was  made  up 
by  a  receipt  from  Paris  of  £214,000  and  a  receipt  from 
the  interior  of  Great  Britain  of  £121,000,  and  an  export 
to  Lisbon  of  £50,000.  As  there  was  no  material  change 
in  the  gold  bullion  in  the  Bank  of  Prance  during  the 
corresponding  week,  this  movement  to  London  must  have 
come  from  withdrawals  the  previous  week,  or  come  from 
the  open  market.  The  Bank  of  Berlin  since  the  last  report 
has  lost  £396,000. 

Our  foreign  exchange  market  has  been  dull  and  droop- 
ing this  week  under  the  influence  of  a  pressure  of  bills 
drawn  against  outgoing  securities,  the  purchase  of  which 
has  been  liberal  since  the  sharp  decline  in  our  market, 
and  also  against  large  shipments  of  cotton.  It  is  stated 
that  on  Wednesday  the  sterling  exchange  market  had  so 
far  weakened  that  gold  imports  from  London  were  again 
renewed,  although  we  have  not  learned  the  amount 
shipped.  Since  then  bankers  here  have  been  advised  that 
except  when  urgently  demanded  gold  will  not  be  sent  for- 
ward, and  this  indisposition  may  result  in  another  tempo- 
rary interruption  to  the  movement.  The  gold  still  in 
transit  is  estimated  at  about  2^  million  dollars,  the  arriv- 
als   during    the    week    being    $1,472,500    on   Monday, 


$1,581,000   on  Tuesday  and  $468,500  yesterday,  making 
a  total  of  $3,522,000. 

We  have  received  by  telegraph  from  Mr.  Switzler,  of 
the  Bureau  of  Statistics,  the  foreign  trade  figures  for 
August,  which  are  just  issued.  They  show  results  as  to 
the  merchandise  movement  similar  to  previous  months, 
that  is,  fair  exports,  but  large  imports  and  an  adverse 
balance  of  $10,310,000.  The  figures  for  each  of  the 
eight  months  of  this  year  and  the  totals  for  the  same 
months  of  the  three  previous  years  are  as  follows,  the 
table  covering  gold  and  silver,  as  well  as  merchandise. 

FORKiaX  TRADE  MOTKMENT    OP  THE  UNITED    STATES— (OOOS  Omitted.) 


Merchandise. 

Gold. 

Silver. 

Ytwr. 

Excels 

Im- 

Ex- 

Exceis 

Ex- 

Exeat 

Exports. 

ImvorU. 

of  Ex- 
ports. 

ports. 

ports. 

of 
Imports. 

ports. 

ports. 

of   EXm 

ports. 

1887. 

t 

» 

* 

S 

* 

t 

« 

t 

Jan 

T  1,534 

51,951 

19.583 

3,536 

629       2,907 

1,915 

1,194 

721 

Feb 

54.777 

59.156 

•4,379 

144 

1,677 

+  1,533 

2,351 

1,332 

1,019 

March.. 

d.5.317 

62,894 

2,423 

578.    2,445 

tl,867 

1,854 

1,218 

436 

April . . . 

47.568 

63.581 

•16013 

S2CI    1,494 

tl.l05 

2,647     1,417 

1,280 

May.... 

43,236 

58.66" 

■15430 

904 

297 

607 

1,925 

1,384 

541 

June.  .. 

47,957 

61.232 

•13J75 

505 

620 

+  115 

1,748 

982 

766 

July.... 

4»,.S98 

56,60E 

"7,20U|    2,177 

496 

1,681 

2,007 

1,384 

671 

August. 

55,426 

65,736 

•10310 
•44610 

5,979 
14,162 

243 

5,737 

2,058 

1,718 

340 

issr. 

435,211  479.8-.il 

7,900 

6,253 

16,303 

10,679 

5,726 

isfse. 

431.694  442.919 

•  1 1825 

9.936 

40,050 

t30,ll4 

17,125 

1  0,376 

6,749 

1885. 

428.232  380,882 

43,350 

8,619 

8,898 

+279l22,«86 

12,384 

10462 

1881. 

453,829  438,545 

13,7841 13.604'4O,015l+26,Ulll7,<'88]    8,830 

9,11  8 

*  Excess  of  imports.  t  Excess  of  exports. 

No  one  can  examine  these  figures  without  surprise. 
Here  isa  total  merchandise  balance  for  eight  months  against 
us  of  $44,610,000,  and  if  we  add  the  ordinary  estimate  of 
10  millions  a  month  for  undervaluations,  freight,  etc.,  the 
balance  due  by  us  to  the  outside  world  is  increased  to 
$124,000,000;  and  yet  notwithstanding  that  large  debt 
we  imported  in  July  net  $1,681,000  gold  and  in  August 
net  $5,737,000  gold,  while  in  September  gold  is  coming 
in  here  by  every  steamer. 

There  have  been  no  special  unfavorable  developments 
in  trade  matters  this  week,  though  there  has  been  some 
abatement  of  the  activity  which  was  such  a  prominent 
feature  of  the  situation  early  in  the  month.  The  difficulty 
ia  obtaining  money  accommodation,  though  involv. 
ing  hardship  to  individual  borrowers  and  concerns,  is 
having  a  salutary  effect  in  checking  the  tendency 
towards  an  undue  expansion  of  mercantile  credit.  As 
we  have  shown  in  another  column,  the  inability  to  effect 
loans  is  not  alone  due  to  a  scarcity  of  available 
funds,  but  also  to  the  policy  of  caution  enforced 
among  other  things  by  the  disclosures  attending 
some  of  the  recent  failures.  The  banks  cannot  be 
expected  to  lend  money  with  any  considerable  freedom 
while  they  are  confronted  with  so  much  evidence  of  over- 
trading and  commercial  expansion.  Still,  this  is  a 
feature  which  will  effect  its  own  cure.  For  the  present 
it  is  sufficient  to  know  that  the  volume  of  trade  is  above 
the  average  for  this  season  of  the  year.  The  margin  of 
profit,  of  course,  remains  small. 

In  the  dry  goods  trade  there  is  less  animation  in  the 
jobbing  line  than  a  few  weeks  back,  but  chiefly  because 
retail  buyers  have  for  the  time  being  completed  their 
purchas^s,  though  the  money  problem  has  also  had  some 
little  effect  in  checkicg  operations  except  where 
the  necessary  accommodation  was  assured.  In 
the  iron  and  steel  industries  a  very  active  de- 
mand is  noted,  though  prices  are  not  higher. 
In  the  case  of  steel  rails,  indeed,  quotations  are 
barely  maintained,  though  this  is  rather  exceptional. 
Since  the  resumption  of  work  in  the  Connellsville  coke 
region,  the  production  of  iron  has  greatly  increased,  and 
It  is  now  larger  than  ever  before.  Hence  it  is  that  while 
the  demand  is  heavy,  consumption  is  fully  able  to  meet 
it.     Special  brands  of  iron  are  very  scarce,  and  orders  for 
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structural  iron  are  hard  to  place,  all  the  mills  being  reporied 
full,  indicating  that  the  prosecution  of  new  undertakings  of 
various  kinds  still  goes  on  with  great  vigor.  There  is 
perhaps  a  little  uncertainty  aa  to  the  future,  based  on  the 
fact  that  prices  do  not  advance,  and  encouraged  by  the 
belief  that  railroad  building  nfxt  year  will  be  much 
smaller  than  in  the  present  year.  Still  it  should  be  remem- 
bered that  even  if  consumption  does  on  that  account  fall 
off,  it  is  within  the  power  of  the  manufacturer  to  counter 
act  the  f  ffect  of  that  influence.  As  is  well  known,  our  im- 
ports of  iron  and  steel  have  been  very  large  the  present 
year.  But  with  prices  low  it  ought  to  be  possible  to  keep 
foreign  iifin  out  to  a  great  extent,  and  thus  the  loss  might 
be  made  to  fall  on  the  foreign  rather  than  the  domestic 
product r.  In  the  coal  trade  orders  are  very  numerous, 
and  both  anthracite  and  bituminous  is  in  active  request. 
The  strike  in  a  portion  of  the  anthracite  region  continues 
and  the  price  of  special  sizes  which  are  scarce  has  been 
advanced  during  the  week.  At  Chicago  the  supply  of  hard 
coal  is  far  below  the  requirements. 

Is  not  the  line  of  inquiry  at  present  being  pursued  by 
the  Pacific  Railroad  Investigating  Committee  unfortunate 
at  this  juncture?  It  must  be  admitted  that  the  Central 
Pacific  people  have  not  exhibited  the  same  willing- 
ness to  aid  the  Committee  in  their  work  as  have  the  offi- 
cials of  the  Union  Pacific,  who  apparently  had  nothing  to 
conceal.  The  Committee,  too,  shows  a  not  unnatural  zeal 
in  seeking  to  probe  matters  to  the  bottom.  Ttiat 
indeed  is  their  duty,  and  is  expected  of  them.  None  the 
less,  however,  do  we  think  their  action  unfortunate.  It 
gives  prcminence  to  a  state  of  things  existing  many  years 
ago,  while  the  great  need  of  the  moment  is  to  concentrate 
attention  on  the  state  of  aflais  of  today.  Moreover, 
while  there  is  nothing  new  in  the  facts  brought  out — the 
letters  which  Mr.  Huntington  is  charged  with  having 
written  having  been  printed  several  years  since — yet  the 
effect  must  be  to  antagonize  still  further  public  opinion 
against  the  subsidy  roads.  Self-seeking  politicians 
will  not  hesitate  to  make  the  evidence  adduced 
a  pretext  for  opposing  all  efforts  for  adjusting 
the  relations  of  the  Pacific  roads  with  the 
Government,  hoping  thereby  to  ingratiate  themselves  in 
the  favor  of  the  ignorant,  the  prejudiced  and  the  unthink- 
ing. Now,  to  those  familiar  with  the  requirements  of  the 
situation  this  is  reason  for  unqualified  regret.  It  is  even 
more  to  the  interest  of  the  Government  than  it  is  to  that 
of  the  railroads,  that  a  scheme  for  meeting  the  indebted- 
ness of  the  roads  should  be  devised  and  carried  into  effect. 
Existing  provisions  of  law  are  entirely  inadequate  to  that 
end.  In  fact,  the  debt  is  growing  larger  each  succeeding 
year,  and  a  continuance  of  that  process  involves  a  real 
danger  and  risk  both  to  the  roads  and  the  Government — 
to  the  roads  in  jeopardizing  their  existence,  and  to  the 
Government  in  impairing  the  efiBclency  of  its  lien.  The 
only  feasible  plan  for  solving  the  difficulty  that  has  yet 
been  suggested,  is  that  of  extending  the  debt  for  a  period 
of  years  and  making  it  payable  in  certain  fixed  instal- 
ments not  above  the  ability  of  the  roads  to  meet.  Per- 
haps the  Commission  will  recommend  such  a  scheme,  but 
in  the  meantime  it  is  in  the  highest  degree  desirable  that 
public  opition  should  not  bo  further  antagonized,  and 
this  we  fear  will  be  the  effect  of  such  examinations  as 
those  of  the  present  week. 

The  stcck  market  this  week  has  teen  influenced  almost 
entirely  by  the  varying  prospects  of  the  future  of  the 
money  market.  Eirly  in  the  week  when  it  was  repre- 
sented that  there  would  be  no  change  in  the  Treasury 
policy,  prices  sharply  declined,  and  at  times  the  market 
▼erged  close  on  to  a  panic.     On   Wednesday,  after  it  was 


known  that  the  offerings  of  4^  per  cents  ,to  the  Gjvem- 
ment  had  been  very  small,  a  recovery  took  place.  This 
may  seem  paradoxical,  but  the  theory  was  that  it  would 
lead  the  Government  to  extend  the  offer  to  purchase  bonds 
so  as  to  include  the  4  per  cents.  As  this  proved  to  be  the 
case  the  very  next  day,  the  market  further  advanced,  and 
it  has  been  quite  strong  since.  There  have  been  no 
developments  affecting  the  intrinsic  value  of  stocks,  and 
railroad  earnings  still  continue  very  satisfactory,  the 
returns  for  the  second  week  of  September  being  much 
better  than  those  for  the  first  week.  The  course  of  the 
market,  however,  must  remain  uncertain  so  long  as  the 
future  of  money  is  involved  in  doubt.  We  are  importing 
large  amounts  of  gold,  and  the  Treasury  is  now  to  make 
some  liberal  disbursements,  but  the  wants  of  the  interior 
seem  illimitable.  Until,  therefore,  a  return  flow  of 
currency  to  this  centre  sets  it,  permanently  easy  money 
cannot  be  looked  f  jr. 

The  following  statement  made  up  from  returns  collected 
by  us  shows  the  week's  receipts  and  shipments  of  currency 
and  gold  by  the  New  York  banks. 


IVetk  ending  SepUmber  28, 1887. 


Recelt'ed  by 
iV.  Y.  Banks. 


Shipped  by 
N.  r.  nanktJ 


Net  InUrior 
Moptnunt. 


1 1,0115,000 

C3.52A.00O     TjOM    ti  4iil.OOO 

Gold  

1.007,000     |Lohi..»1,007,000 

Tutal  gold  and  legal  tenders. ... 

tl,06S,000 

M.53S.0O0    ILom..*  1,48^,000 

Ttie  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  currency  and  gold  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $1,300,000  through  the  operations  of  the  Sub- 
Treasury,  and  have  gained  $3,400,000  through  Assay 
Office  payments  for  gold  imports.  Adding  these  items 
to  the  above,  we  have  the  following,  which  should  indi- 
cate the  total  loss  to  the  New  York  Clearing  House 
banks  of  currency  and  gold  for  the  week  covered  by  the 
bank  statement  to  be  issued  to-day.  It  is  always  to  be 
remembered,  however,  that  the  bank  statement  is  a  state- 
ment of  averages  for  the  week,  whereas  the  figures 
below  should  reflect  the  actual  change  in  the  condition 
of  the  banks  between  Friday  of  last  week  and  Friday  of 
this  week. 


Wetk  Midlnj  September  23, 1887. 

Into  Bank3. 

Out  of  Banks. 

Net  Change  in 
Bank  Uoliiinoi. 

Sat>-Trea8-  opera,  and  gold  Imports. 

1 1,065,000 
11.31,0,000 

14,533,000 
9,JOU,000 

I,oss..»3,4«8.000 
Gain..  8,100,000 

Total  Bold  and  lesal  tenders  -  -  - 

fia,3:)5,l)00 

«ia.7.M.000     'l>ss  .tt.3a8.000 

The  Bank  of  England  gained  £285,000  bullion  during 
the  week.     This  represents  £164,000   net  received  from 
abroad  and  £121,000   from   the  interior.     The  Bank    of 
Prance    lost   150,000     francs    gold   and   gained    775,000 
francs  silver,  and  the  Bank  of  Germany,  since  the  last  re- 
port, shows  a  decrease    of  7,920,000  marks.  The  following - 
indicates  the  amount  of  bullion  held  by  the  principal  Guro- 
pean   banks   this  week  and   at   the   corresponding  date 
last  year. 


Banks  a/ 

September  2i,  1887. 

September  43, 1888. 

Gold.          sutler. 

Total. 

Goto. 

surer. 

Jbto'. 

£                  £ 

£ 

£ 

£ 

£ 

England 

«),675.8SI8    

80,675.888 

8M0M,3O4 

31.408,304 

France 

47.V77.914  47.8SH.SI0 

95,117.  84 

54.846,588 

46,450,881 

100.897.343 

Germany* 

20,8e0,«7ii  l«,^88,030 

39.54B.00O 

19,«68,890 

15,550.111) 

33.813.000 

AU8t..Uun(t'y 

6.9U7.000 

u.iss.ooii;  ao,u95.oao 

6,467,0nt. 

i3,ew«.ooo 

:o.l63,000 

Netherlands.. 

4,887,000 

8.1B8.000    1-;,495,000 

6,574,000 

8,118,000 

14.086.000 

Nat.BelKlnm* 

8,501,000 

1,850,000      8,751,000 

8,708,00(1 

1,351.000 

4.063,000 

National  Italy 

6.983.000 

l.lW.OOOj     S.lOl.OOOj 

7,S48.000 

1,850,000 

8.51)8.000 

Tot.  this  week 

l09,8Sy,778 

«I.451.:)4O2l».«-1.118i'llfc.0Ot.7l(l 

H5,409,u31' 804.4 18.647 

Tot.prer.w'k. 

109,SiS.I*l» 

91.598.060 

20O.92^.5^6'  119.057.970 

8^.la3.48>'«04.«81.^•8 

*  Tbe  dlTlBlon  (between  Kold  aud  sUrer)  given  In  our  table  of  coin  and 
bullion  in  the  Bank  of  Genuanj-  and  the  Bank  of  Bclglam  ta  made  from 
the  ^e^t  estimate  we  aire  able  to  obtiitn;  in  neither  case  U  it  ololmed  to  be 
aoonrate,  aa  those  banks  make  no  dlatinction  In  tlietr  werkly  mporti), 
merely  reporting  tbe  total  gold  aud  gllyer;  but  we  believe  the  diviaion 
we  make  is  a  close  approxlmailon. 

Note.— We  rereive  the  above  results  weekly  by  cable,  and  while 
not  all  of  the  date  given  at  the  head  of  tbe  column,  they  are  tbe 
retoma  Issued  ncurcst  to  that  date— that  Is,  the  latest  reported  Oi^ares. 
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The  Assay^Office  paid  $179,264  througti  the  bio. 
Treasury  for  domestic  and  $3,408,314  for  foreign  bullion 
during  the  week,  and  the  Assistant  Treasurer  received  the 


Date. 

DuHa. 

Oonnating  of— 

Gold. 

U.S, 
Kales. 

Ookl 
Oertiflc'a. 

Silver  Oer- 
liflcates. 

Sept.  16 
"    17. 
"    19. 
"   20. 
■■   21. 
"   22. 

Total.. 

$415,043  88 
43.^^,540  51 
471,222  63 
785,879  51 
477,113  99 
458,986  01 

$3,000 
4,000 
6,000 
6,500 
8,500 
7,000 

$40,000 
05,000 
55,000 
85,000 
63,000 
51,000 

$362,000 
317,000 
370,000 
613,000 
311,000 
348.000 

$10,000 
48.1100 
40,000 
47,000 
56.000 
52.000 

$3,073,788  53 

33,000 

$364,000 

2,38d,000 

$2«3,i;oo 

Included  in  the  above  payments  were  $7,000 
coin,  chiefly  standard  dollars. 

in  silver 

THE  TREASURY  AND  THE  MO^EY  MARKET 
The  Treasury  Department  seems  to  have  exercised  its 
discretion  very  wisely  in  issuing  the  notice  to  purchase  4 
and  4^  per  cent  bonds  daily  up  to  October  8  in  the  aggre- 
gate amount  of  14  million  dollars,  and  to  pay  withouc 
rebate  on  and  after  the  26lh  inst.,  interest  due  October  Isi 
amounting  to  6|  million  dollars.  This  action  shows  a 
due  regard  for  public  and  private  interests,  but  no  dispo 
sition,  even  if  the  Departm  €ut  had  the  ability,  to  keep  alive 
or  reanimate  the  vicious  speculations  and  overtiaiing 
■which  have  brought  us  into  this  state.  Of  course  as  a 
first  result  all  stocks  jumped  up  ;  but  reflection  will 
lead  to  discrimination  in  that  as  well  as  in  other  markets. 
For  the  effect  of  any  such  purchase,  has,  as  the  New 
York  Times  well  says,  limitations  which  are  beyond 
the  power  of  the  Government  to  remove.  The  mere  offer 
relieves  the  scare  as  to  the  future  which  had  settled  upon 
the  communities  of  the  East  and  aids  merchants  of  sound 
credit.  It  does  not,  however,  inflate  collapsed  bubbles  or 
afford  an  atmosphere  in  which  to  float  new  ones. 

When  we  last  week  urged  the  Government  to  show 
more  liberality  in  its  bond  purchases,  we  did  not  mean  to 
be  understood  as  endorsing  either  of  the  twin  errors  ( 1 ) 
that  the  Treasury  is  the  cause  of  the  liquidating  move- 
ment now  in  progress,  or  (2)  that  it  is  within  its  power  to 
'arrest  it  at  will.  Proof  of  the  inaccuracy  of  the  first 
claim  we  have  often  presented.  It  is  found  by  compariog 
the  bank  condition  with  the  condition  a  year  ago,  when 
the  money  market  was  easy  ;  by  comparing  the  holdings 
of  cash  in  Treasury  vaults  now  and  then  ;  and  again,  by 
reference  to  the  figures  we  have  so  frequently  given 
showing  that  the  circulation  in  the  hands  of  the  people 
has  increased  about  ^70  millions  during  the  year.  Witb 
no  material  change  in  the  bank  and  Treasury  coDdiiion, 
and  with  this  large  addition  to  the  currency  put  afloat  in 
the  twelve  months  while  we  have  been  passing  from  an 
easy  to  a  close  money  market,  the  untruth  of  the  charge 
that  the  Treasury  is  the  cause  of  the  present  distress 
ought,  it  would  seem,  to  be  obvious  to  every  one. 

But  we  have  written  upon  this  point  frequently  and 
there  is  no  need  for  enlarging  upon  it  now.  We  refer  to 
it  again  only  because  recalling  it  helps  one  to  realize  the 
less  obvious  but  essential  trutu  that  Government  disburse. 
ments  at  this  jancture  cannot,  however  large,  restore  tue 
general  confidence  felt  a  year  ago.  That  is  the  mistake 
under  wHich  the  vigorous  calls  of  the  past  week  for  an. 
unloading  of  the  Treasury  surplus  are  made;  for  they 
assume  tbat  it  is  not  only  within  the  range  of  the  Govern- 
ment's authority  which  it  certainly  is  not,  but  that  it  is 
also  within  its  power  to  restore  a  situation  as  to  credit 
which  did  exist  and  does  not  now.  Such  an  aim  or  hope 
cannot  be  attained  or  realized.  The  extreme  limit  of 
many  of  the  prevtlent  illusions  had  been  reached  before 


the  money  pressure  began,  and  as  scuted  tuey  were  in 
great  part  its  cause.  Eyen  railroad  building — however 
beneficent  its  continuance  under  proper  conditions  might 
prove — has  been  of  late  marvelously  rapid,  running  beyond 
the  wants  of  the  country  where  the  main  extensions 
have  been  in  progress,  and  in  the  natural  course  of  events 
would  progress  less  the  coming  year  than  the  current 
one,  never  mind  how  much  currency  might  be  put  afloat. 
It  has  been  a  very  large  but  a  very  peculiar  growth,  and 
therefore  necessarily  of  short  duration — not  all  over  the 
country,  as  was  the  last  expansion,  but  in  chief  part  con- 
fined to  special  localities,  which  accounts  for  its  being 
sooner  overdone.  In  a  section  of  the  Northwest,  for 
instance,  much  more  road  will  have  been  built  during  the 
fifteen  months  ending  with  November  than  in  a  like 
length  of  time  in  any  former  period,  notwithstanding  the 
same  section  seemed  pretty  well  cut  up  with  rails  before. 
If  now,  as  report  says,  some  of  the  strongest  corporations 
which  have  been  engaged  in  this  rivalry  have  concluded 
to  go  no  farther  for  the  present,  it  will  be  looked  upon 
as  a  decision  that  should  be  encourag-d  rather  than  dis' 
couraged — a  source  of  strength  and  safety  to  the  railroad 
and  financial  situation  and  the  removal  of  an  element  of 
weakness  and  danger. 

Oue  should  take  the  pulse  of  the  street,  mingling  with 
leaders  of  opinion  freely,  if  one  would  ga.is^e  the  extent  of 
the  fear  and  loss  of  credit  this  rivalry  in  railroad  building 
has  produced.  The  Government,  we  repeat,  cannot 
restore  that ;  only  a  season  of  comparauve  rest  will  do  it. 
Nor  can  the  Government  restore  to  sioc.k  values  the  old  con- 
fidence, for  the  good  always  suffer  wuhq  the  bid  are  uncov- 
ered. We  must  have  time  to  dim  a  little  the  vividness  of 
the  memory  of  40  per  cent  tumbles  in  a  night ;  we  must  ia 
some  measure  forget  the  loans  made  on  securities  sap- 
posed  to  be  valuable,  but  which, when  put  up  for  sale,  found 
no  buyers.  Nor  can  the  Government  bring  into  being 
again  those  specalations  in  commodities  which  have  had 
their  brief  day ;  time  is  first  needed  to  lose  in  a  degree 
the  smart  which  collapsed  wheat  and  other  corners,  accom- 
panied by  large  bank  and  other  losses,  have  left,  before 
courage  or  credit  can  be  secured  to  try  such  ventures 
again.  We  recall  these  events,  all  of  recent  occurrence, 
not  because  we  believe  the  general  situation  is  at  present 
unsafe.  TUe  fact  that  they  are  now  in  good  part  events 
of  the  past  and  that  we  have  so  far  passed  through  them 
safely  with  no  other  harm  than  a  natural  effect  on  general 
credit,  are  assurances  of  real  strength  ;  while  other  rail- 
road developments  of  an  opposite  nature  have  served  ta 
increase  confldence  in  at  least  trunk  line  railroad  proper- 
ties, imparting  to  them  a  more  permanent  constant  va'.ue. 
Wuat  we  desired  to  emphasize  was,  that  credit  has  been 
afffcted  by  events  entirely  outside  of  Troasury  accumula- 
tions, and  a  full  recov.;ry  is  equally  bayond  the  reach  of 
Treasury  disbursements. 

Similar  conclusions  are  also  found  to  be  true  if  one 
examines  the  mercantile  situation.  It  is  not  because 
money  is  in  short  supply  that  merchants  cannot  ob- 
tain accommodation  ;  the  market  for  mercantile  paper 
is  suffering  under  mistrust  whicU  comes  from  a 
lack  of  confidence  as  to  the  financial  euduraQce  both 
of  the  purchaser  and  the  seller.  Ltnd  speculations 
in  the  interior  and  consequent  slow  colleciioos  from  those 
sections  are  the  basis  of  tho  former,  and  bad  failures  in 
many  traies  the  cause  of  the  latter.  Ai  a  result,  while 
loans  have  all  along  been  easily  proouraible  on  first-class 
railroad  bonds  at  5|^to  6  per  cent,  paper  has  ranged  from  7 
to  15  per  cen'',  and  placed  with  great  ditfiouli.y  at  that. 
How  is  it  possible,  for  instancs  (to  cite  a  recent  case)  for 
mercantile  credit  not  to  be  unfavorably  affected  by  the 
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failure  of  E  S.  Wnoelor  &  Co.  The  list  of  banks  and 
bankers  carrjing  their  obligations  has  been  published,  and 
it  is  a  long  one.  Obviously,  every  merc*ntile  borrower  in 
the  marke'u  must  suftor  from  that  single  catastrophe.  When 
the  failure  was  Qrst  announced  it  was  stated  that  it  was 
caused  by  the  tight  money  market!  Tae  millions  of 
liabilities  and  the  few  hundred  thousand  of  assets  would 
seem  to  prove  that  credulity  must  have  been  easy  even  i' 
the  money  market  was  not. 

These  suggestions  are  sufficient  to  show  that  we  ha  ve  been 
going  a  little  too  fast  and  that  a  cure  cannot  be  effected  by 
currency  inflation.  Even  if  the  Treasury  should  unlock 
the  Governmeu'  vaults  and  let  out  its  entire  holdings 
trust  funds  and  all,  it  could  no':  bring  confidence  in  values 
back  where  value  does  not  exist.  What  the  Secretary 
has  done  removes  a  nervous  fear  which  was  disturbing 
^nancial  circles,  and  therefore  the  money  market — a  fear 
that  any  week's  transactions  might  bring  the  banks  so  far 
jn  debt  to  the  Treasury  as  to  force  a  severe  strain  and 
possibly  a  sharp  disturbance  among  the  banks  and 
the  people.  That  anxiety  for  the  time  being  has  been 
relieved. 


THE  DECLINE  IN  RAILROAD  RATES  IN  THE 
UNITED  STATES. 

To  the  student  of  railroad  history  in  the  United  States 
Eo  fact  is  of  such  striking  significance  as  the  gradual  and 
steady  decline  in  rates  from  year  to  year.  While  the 
railroad  system  was  in  its  infancy  and  tariffs  high,  it  was 
of  course  only  reasonable  to  expect  lower  rates  with  the 
growth  and  development  of  the  country  and  the  enlarge- 
ment of  the  volume  of  traffic.  But  after  a  tolerably  low 
basis  had  been  reached,  to  find  them  still  dropping  has 
occasioned  disappointment,  and  accounts  for  the  bad 
results  that  have  attended  some  new  ventures. 

Thus,  for  instance,  those  engaged  in  promoting  enter- 
prises which  originated  in  the  period  from  1879  to  1882 
believed  that  a  further  serious  fall  in  rates  was  unlikely. 
The  mistake  was  natural,  and  one  cannot  help  thinking  how 
different  the  aspect  of  things  would  be  to-day  if  the  very 
reasonable  hopes  entertained  with  regard  to  this  matter 
had  been  realized.  How  many  of  the  roads  which  were 
forced  into  bankruptcy  as  the  result  of  the  opposite  state 
of  things,  would  have  avoided  insolvency,  and  might 
today  be  paying  interest  or  dividends  on  securities  that 
have  since  been  extinguished. 

But  circumstances  turned  out  differently.  Tuis  was 
in  part  a  consequence  of  the  new  lines  themselves  and  the 
greater  competition  they  caused,  but  also  in  large  measure 
due  to  the  exigencies  of  the  situation.  The  great  decline 
in  prices  of  agricultural  products  and  the  small  margin 
of  profit  on  mercantile  operations  generally,  made 
it  imperative  for  railroads  to  reduce  transportation 
charges.  For  these  reasons,  railroad  rates,  both  passenj 
ger  and  freight,  have  almost  uninterruptedly  declined. 
Hepeated  rate  wars,  though  in  reality  the  outgrowth  of  the 
prevailing  conditions,  have  accelerated  the  downward 
movement.  A  rate  war  is  of  course  an  unnatural  and 
abnormal  state  of  things,  and  when  rates  are  again  raised 
after  such  a  war,  as  inevitably  they  must  be,  unthinking 
and  prejudiced  people  not  infrequently  make  a  great 
outcry  against  the  proposed  advance  ;  monopoly  and 
extortion  are  freely  charged.  Nothing  is  clearer  however 
than  that  after  a  war  rates  are  almost  invariably  lower 
than  before  the  war.  Facts  and  experience  alike  teach 
this. 

Though  having  referred  to  this  matter  many  times 
tpefore,  we  are  moved  to  jefer  to  it  again  now  because 


certain  statistics  which  appear  in  Mr.  Poor's  summary  of 
the  railroads  of  the  United  States  are  so  strongly  cor- 
roborative of  the  figures  bearing  upon  the  same  su^ij^ict 
given  by  us  frooi  time  to  time.  Our  own  figures  have 
usually  related  to  the  case  of  individual  companies,  or 
separate  States,  while  Mr.  Poor's  cover  the  whole  railroad 
system  of  the  country,  and  are  therefore  more  conclusive. 
The  features  which  a  careful  study  of  Mr.  Poor's  tabloa  in 
this  regard  brings  out,  are  three  :  first  we  find  that  though 
gross  and  net  earnings  for  1886  are  much  heavier  than  in 
the  year  preceding,  they  are  but  little  larger  than  in  1883, 
notwithstanding  that  in  the  meantime  the  mileage  on 
which  these  earnings  are  based  has  been  increased  over 
17  per  cent;  secondly,  we  see  that  since  1883  both  pas- 
senger and  freight  traffic  has  increased  about  one-fifth^ 
and  since  1882  about  one- third,  demonstrating  that  the 
unfavorable  comparison  as  to  earnings  is  not  due  to  any 
diminution  in  the  volume  of  business ;  finally,  and  follow- 
ing from  tho  other  two  statements,  we  find  that  average 
rates  on  passengers  and  freight  have  fallen  oli  from 
10  to  16  per  cent  There  was  a  slight  decline  in  the  aver 
age  even  in  1886,  notwithstanding  the  higher  rates  in 
force  on  the  trunk  lines  (compared  with  the  previous  war 
rates)  and  the  large  amount  of  new  mileage  added,  on 
which  rates  of  necessity  are  high  at  first.  Hdre  is  a 
table  exhibiting  the  average  per  passenger  per  mile  and 
per  ton  of  freight  per  mile  for  each  of  the  last  five 


years. 


AVERAGE  BATES  ON  UNITED    STATES  HAII.KOADS.. 


Pa»»«iser»  and  Freight. 


GnrnlnKS  per  passenger  per  mUe 

Earnings  per  ton  of  freight  per  mile.. 


1886. 
Cl». 

218r 
1-018 


1885. 
OtS.   I 

2-ioa~| 

1-057  I 


1834. 
Cts 

2'368 
1-1!!4 


1883. 
OtS. 

1-238  I 


188S. 
CIS. 

2'5U 
1236 


The  feature  of  this  exhibit  is  not  alone  the  diminution 
in  rates  in  the  period  covered,  but  the  absolutely  low 
figure  to  which  they  have  now  been  reduced.  The  aver- 
age on  freight  for  the  whole  country  is  only  a  trifle  over* 
a  cent  a  ton  per  mile.  This  is  remarkable,  bearing  in 
mind  that  it  includes  all  classes  of  freight  and  all  classes 
of  road,  new  as  well  as  old.  What  other  country  can 
show  such  a  record  as  this  ?  As  recsntly  as  1883  the 
average  was  nearly  a  cent  and  a  quarter — actually  1  236. 
We  may  suppose  that  the  traffic  now  includes  a  somewhat 
larger  proportion  of  the  bulky  or  low-class  freights,  but 
even  allowing  for  that  the  decline  in  the  short  space  of 
three  years  of  nearly  two-tenths  of  a  cent  (194-1000)  is 
nothing  short  of  marvellous.  The  average  per  passenger 
per  mile  is  somewhat  over  two  cents,  namely  2-181  cents> 
and  even  this  is  low,  all  things  considering.  In  1882  it 
was  over  2^  cents  (2-514).  As  illustrating  the  effects  of 
he  decline,  we  need  only  say  that  could  the  1886  traffic 
/passengers  and  freight)  have  been  carried  at  the  rates  in 
force  in  1882,  earnings  would  have  been  about  134 
million  dollars  greater  than  they  were,  102  millions  of  the 
increase  accruing  on  freight  and  32  millions  on  passen- 
gers. This  being  understood,  the  following  table  of  the 
total  gross  and  net  earnings  for  each  of  the  last  five  years 
may  be  presented  without  any  further  explanation.  It 
will  be  seen  that  while  the  822  million  gross  earnings  of 
1886  compare  with  765  millions  in  1885,  they  compare 
with  807  in  1883,  and  the  same  with  regard  to  the  net, 
the  aggregate  being  297;^  millions,  against  only  266A 
millions  in  1885  and  1884,  but  as  against  291^  millions  in 
1883.  Of  course,  as  in  the  case  of  stock  and  debt,  the 
fact  that  the  figures  cover  fiscal  years,  instead  of  calendar 
years,  makes  the  1886  totals  smaller  than  they  otherwise 
would  be,  but  the  important  point  remains  that  the  1886 
earnings  are  scarcely  larger  than  those  of  1883,  though 
the  mileage  on  which  the^  eatuiogs  are  based  has  in  the 
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meanume  been   increased  from  106,938  miles  to  125,146 
miles. 

UEOSS  AND  NET  BAKNINGS. 


V.  S.  Sailroads. 
Boad  worked miles 


Gross  earnings 

Opera' tng  expenses. 

Net  earnings 


1886. 


1M,146 
$ 

822,191.949 


1885. 


1:22,110 
$ 

765,810,419 


524,880,334  U»S,821.42« 


207,311,815l266,488,9»3 


1884. 


113,172 
I 

-63,308,608 
496,792,697 


266,518,911 


106,938 
$ 


1832. 
93,752 


807.112,780  727,9-17,310 


515,521,192 


291,687,188, 


163,168,641 
261,818,769 


Examining  now  the  traffic  movements,  we  find  that 
both  the  passenger  and  the  freight  totals  for  1886 
are  larger  than  ever  before.  As  against  360  million 
tons  of  freight  actually  moved  in  1882,  and  400  millions 
in  1883,  the  number  in  1866  was  over  482  millions  ;  and 
the  number  of  tons  moved  one  mile  in  the  same  time 
increased  from  39^  thousand  millions  and  44  thousand 
millions  to  over  52J  thousand  millions,  being  in  each  case 
an  addition  of  one-third  in  four  years.  The  passenger 
statistics  tell  the  same  story.  In  1886  382  millions  were 
carried,  in  1883  312|  millions,  in  1882  only  289  millions  ; 
the  number  carried  one  mile  stands  at  about  9|  thousand 
millions,  against  about  8^  and  V^  thousand  millions  re- 
spectively in  1883  and  1882.  In  other  words,  though 
earnings  have  improved  so  little,  8,738,000,000  more  tons 
of  freight  one  mile  and  1,118,000,000  more  passengers 
one  mile  were  carried  in  18S6  than  in  1883.  Here  are 
the  variations  for  five  years. 

IfKEIOHT  AND  PASSENGER  MOVEMENTS. 


EECEIPTS  OF  QKAIN  AT  NEW  YORK  BY  ROUTES  DURING  AUOUST. 


August. 


N.Y,  Cent.. .bush. 

Per  cent. 
Brie bush. 

Per  cent. 
Pennsylv'a . .  bush . 

Per  cent. 
Del.  L.  &  W..bush. 

Percent. 
West  Shore .  .bush . 

Percent. 
Various  RRs.bush. 

Per  cent. 

Total  BR.. bush. 

Per  cent. 
River  &  coastw.bu. 

Per  cent. 
Canal bush. 

Per  cent. 

Total  all .  .-b"»>> 


1887. 

2,205,887 

17-31 

1,384,147 

10-88 

1,15C,S19 

9-01 

411,606 

3-24 
431,0I!6 

8-39 

270,431 

2-13 


5,853,326 
46-02 
68,700 
0-54 

6,796,400 
53  44 


12  7W.426 


1886. 

2,737.628 

19-50 
1,293,700 

9-21 
1,236.907 
8-81 
411,00D 

8-93 
594,706 

fii 

422,053 

3-00 


1885. 


3,01)0,1 

24' 

1,954, 

15- 

1,311 

10- 

210, 

1 

412, 

3- 

43, 

0 


1883. 


6,693.9H2 

47-69 

25i,5»7 

1-80 

7,091,483 

50-51 


7,023,991 

57-22 

794,69i 

6-48 

4,458,336 

36-30 


14,041,0721 12,275,019 


2,3  L4. 

21 

1,340, 

12 

1,579 

14 

462, 

4 


321, 
2 


■97 


2,170,038 

1912 

2,630,841 

23-17 

1,526,810 

13-46 

159.6,7 

IMl 


88,481 

0-34 


6,017,9ja    6,525.81 

55-73  j        57-50 

138,995       331,321 

1-29  291 

4.640.900    4,492,861 

42-9-t  3H-59 


1882. 


4,569,818 
33-80 

2,287,779 
16-93 

2,105,809 
15-57 


37,568 

0-27 


9,000,963 

66-58 

235,318 

1-74 

4,281,600 

31-70 


10.797.834'  I J  ,34»,82kI  13,520,830 


1886. 

1885. 

1S84. 

1883. 

1882. 

Freight.- 

Tons  

482,243,254 1      437,040,099 

399,074,749       400,453,439 

360,490,375 

Ton  milts 

52,803,070,629;49,151,894,469i44,725,207,677|44,064,«23,443 

39,302,209,349 

Paw.— 

Number . . 

382,284,972 

351,427,688 

334,570,766       312,686,641 

889,030,783 

Miles 

9,639,6W8,294'  9,183,673,95ft 

8.778,581,0al    8.:41,309,674 

7,483.03i(.934 

From  what  has  been  said  it  is  clear  that  except  for  this 
wonderlul  growth  in  traffic,  the  decline  in  rates  would 
have  been  impossible.  As  to  the  future,  we  agree 
with  Mr.  Poor  that  the  average  charge  is  now  so 
low  as  to  admit  of  little  further  decrease ;  still,  no 
one  can  say  how  much  further  the  decline  may  go.  For 
the  present  the  Inter- State  law  would  seem  to  have 
given  a  check  to  the  movement.  At  any  rate  earn- 
ings have  continued  very  satisfactory  so  far  the  current 
year,  and  Mr.  Poor  estimates  that  the  total  gross  for  1887 
will  reach  $900,000,000,  on  which  basis  the  comparison 
in  that  particular  with  the  earnings  of  previous  years 
would  be  decidedly  more  favorable. 


THE  NEW  YORK  GRAIN  MOVEMENT. 

Notwithstanding  the  cutting  of  rates  on  export  business 
by  the  trunk  line  railroads  to  the  seaboard — an  influence 
which  might  be  expected  to  impede  somewhat  competition 
by  the  canal — that  route  of  transportation  brought  more 
grain  to  New  York  during  the  month  of  August  than  all 
the  rail  routes  together,  and  had  a  larger  proportion  of 
the  total  receipts  at  this  point  than  in  the  same  month  of 
any  other  recent  year.  Tiie  total  receipts  for  the  month 
were  12,718,426  bushels,  and  of  this  amount  the  canal 
delivered  6,796,400  bushels,  or  53-44  per  cent  of  the 
whole.  In  August,  1886,  the  amount  coming  by  canal 
was  somewhat  larger  (7,091,483  bushels),  but  total 
receipts  were  very  much  larger  (14,041,072  bushels),  so 
that  the  canal's  proportion  was  only  50-51  per  cent.  In 
Other  words,  while  the  aggregate  receipts  as  compared 
with  last  year  fell  oif  1,322,646  bushels,  the  amount 
coming  by  canal  decreased  only  295,083  bushels.  Tne 
following  shows  the  arrivals  by  each  of  the  various  routes, 
rail  and  water,  in  August  of  the  last  six  years. 


NOTE.— In  tlie  above  table  fluiir  has  been  reduced  to  grain  on  the  baslit 
of  iH  bushels  to  a  barrel,  and  no  distinction  made  in  the  weight* 
of  the  dlfterent  kinds  of  bushels,  all  being  added  together  on  the  same 
basis. 

A  fact  Of  some  sigaiQcanca  in  its  bearing  upoa  the 
above  figures  is  that  while  the  receipts  at  New  York  are 
smaller  than  a  year  ago,  at  Fuiladelphia,  Baltimore 
and  Boston  they  were  all  heavier,  the  aggregate  for 
the  three  points  being  11,084,277  bushels  this  year, 
against  9,967,403  bushels  in  1886.  The  result  is  that  the 
three  ports  in  question  have  received  only  1,634,149 
bushels  less  grain  than  Ne  v  York,  while  in  1886  the  differ 
ence  in  favor  of  New  York  was  4,073,669  bushels.  If  we  go 
back  to  1885  the  change  is  even  more  marked.  Then 
New  York's  rivals  received  all  told  only  4,790,052  bushels 
of  all  kinds  of  grain,  while  New  York  got  12,275,019 
bushels,  the  difference  in  favor  of  this  port  being 
7,484,967  bushels. 

It  has  latterly  been  claimed  that  New  York  was  losing 
some  of  its  export  business  to  the  other  Atlantic  ports — 
the  cut  in  export  rates  by  the  railroads  being  supposed 
to  have  its  origin  in  that  circumstaace — and  the  changes 
noted  would  seem  to  substantiate  the  claim  made.  Bat 
before  accepting  that  conclusion  let  us  see  in  which  of  the 
different  cereals  the  most  marked  changes  occur,  for  of 
course  some  of  the  cereals  figure  only  to  a  small 
extent  in  the  export  trade.  For  this  purpose 
we  will  compare  simply  the  results  of  1887  and  1886, 
and  not  those  for  1885,  the  latter  having  been  a  year  when 
the  wheat  crop  in  the  Oaio  Valley  was  a  disastrous  failure 
— a  fact  which  would  operate  to  the  disadvantag-)  at  least 
of  the  two  ports  south  of  New  York.  We  find  that  at  New 
York  the  principal  alterations  are  comprised  in  the  items 
of  wheat,  corn  and  flour.  Waeat  and  corn  sho »  each  a 
fafling  off  of  abjut  900,000  bushels,  while  flour  shows  an 
increase  of  about  560,000  bushels,  so  that  the  three  items 
account  for  1,240,000  of  the  1,322,000  falling  off  in  the 
receipts  of  all  kinds  of  grain.  On  the  other  hand,  of  the 
1,116,000  bushels  gain  at  the  other  three  ports,  503,000 
occurs  in  oats,  and  167,000  bushels  more  in  malt,  neither 
of  which  are  export  staples  of  any  consequence.  To  that 
extent,  therefore,  the  assumption  that  the  relatively  im- 
proved position  of  these  ports,  compared  with  New  York, 
is  connected  with  changes  in  the  export  business,  is  not 
supported  by  the  facts.  Still,  that  does  not  by  any  means 
dispose  of  the  inquiry,  for  in  the  case  of  wheat  and  corn  the 
three  ports  have  lost  very  much  less  than  New  York 
(only  400,000  bushels  in  wheat  and  but  130,000  bashelsin 
corn),  while  as  regards  !.he  receipts  of  flour  a  very  large 
gain  is  shown,  the  total  having  increased  from  the  equiva- 
lent of  2,262,775  bushels  in  1886  to  3,273,034  bushels  in 
1887. 

It  would  seem  necessary,  therefore,  to  go  one  step 
further  and  see  how  the  figures  of  exports  bear  out  the 
claim.     In   the   matter   of    flour,   the   evidence  certainly 
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points  that  way.  Using  Mr.  S'Ariizler's  figures  of  ihe 
breadsluffs  exports,  published  by  us  last  week,  we  find 
that  a  greater  quantity  of  flour  was  shipped  frotn  Balli- 
more  than  from  New  York  even,  the  exports  from  New 
York  being  334,872  barrels,  while  those  from  BaUimore 
were  462,357  barrels.  Baltimore,  Boston  and  Philadel- 
phia together  shipped  687,296  barrels.  Moreover,  as 
compared  with  a  year  ago,  New  York  has  increased  only 
from  288,677  barrels  to  334,872,  while  Baltimore  has 
increased  from  222,463  to  462,357  barrels,  and  Philadel- 
phia from  32,054  to  70,212  barrels,  though  Boston  has 
experienced  a  decline  from  245,848  barrels  to  154,727 
barrels.  When  we  come  to  wheat,  however,  this  con- 
dition of  things  is  reversed.  As  against  3,082,164 
bushe's  exported  in  August,  1886,  the  exports  from  New 
York  this  year  were  5,169,754  bushels.  And  while 
New  York  has  been  gaining  so  largely,  the  other  ports 
have  been  losing.  To  be  sure,  at  Boston  the  shipments 
have  increased  from  373,293  bushels  in  1886  to  673,312 
bushels  in  1887,  but  at  Puiladelphia  there  has  been  a 
decrease  fiom  1,562,327  bushels  to  1,451,486  bushels, 
while  at  Baltimore  there  has  been  a  decline  of  over  a 
million  bushels,  or  from  3,076,341  ,to  2,063,780  bushels 
In  a  word,  last  year  3,082,164  bushels  were  exported 
from  New  York,  against  5,011,961  bushels  from  the 
other  three  ports.  Tbis  year  New  York  lias  nearly  a 
million  bushels  more  than  the  other  ports  combined, 
the  figures  standing  at  5,169,754  and  4,188,578  bushels 
respectively. 

As  the  wheat  exports  thus  tell  a  different  story  from 
the  flour  exports,  it  may  be  well  to  combine  the  two, 
counting  a  barrel  of  flour  as  the  equivalent  of  4^  bushels 
of  wheat.  In  this  way  we  get  a  total  of  wheat  and  flour 
exports  from  New  York  of  6,676,678  bushels,  against 
7,281,410  bushels  for  the  other  Atlantic  ports.  Last  year 
in  August  the  exports  were  only  4,381,210  bushels  from 
New  York,  and  7,263,626  from  Boston,  Philadelphia  and 
Baltimore.  In  other  words,  as  compared  with  a  year  ago 
the  exports  from  the  latter  points,  taken  as  a  whole,  have 
varied  scarcely  at  all,  while  on  the  other  hand  the  ship- 
ments from  New  York  haveiocreased  over  2^  million  bush, 
els— from  4,381,210  to  6,676,678  bushels— miking  it  evi- 
dent that  the  position  of  this  port  in  that  respect  is  be  tter 
rather  than  worse  than  in  1886.  So,  too,  in  the  matter  o^ 
corn.  At  New  York  there  was  an  increase  in  the  exports, 
the  total  this  year  being  825,899  bushels,  against  805,387 
bushels,  while  at  Boston  there  was  a  decrease  to  26,662 
bushels  from  51,227  bushels,  at  Philadelphia  a  decrease 
to  2,796  from  28,348  bushels,  and  at  Biltimore  a  decrease 
to  134,044  bushels  from  290,851  bushels. 

This  seems  to  dispose  of  the  idea  that  New  York's 
smaller  and  the  other  ports'  larger  receipts  of  grain  are 
in  any  measure  to  be  attributed  to  deflections  in  the 
export  movement.  One  further  point,  however,  will  bear 
bringing  out,  namely  that  in  the  case  of  wheat  and 
corn  at  least,  it  is  the  Erie  Canal  rather  than  the 
railroads  to  New  York  that  have  formed  the  chief 
competitors  of  Baltimore  and  Philadelphia.  Note 
for  instance  that  of  the  6,529,724  bushels  of  wheat 
received  at  New  York,  no  less  than  5,833,300  bushels  came 
by  canal,  leaving  only  689,700  bushels  as  coming  by  rail- 
road. On  the  other  hand,  substantially  the  whole  of  the 
5,378,825  bushels  received  at  Baltimore,  Boston  and 
Philadelphia  may  be  supposed  to  have  come  by  rail.  It 
is  perhaps  well  to  state  that  in  August,  18S6,  the  New 
York  lines  brought  in  neirly  two  million  bushels  of  wheat 
(1,895,152  bushels).  In  the  case  of  corn,  out  of  614,186 
bushels  total  receipts  this  year,  the  canal  had  626,500 
bushels.     Flour  the  canal   does  not  get  any,  and  of  the  * 


total  of  593,203  barrels  received  during  themoatb,  579,912 
barrels  was  delivered  by  the  railroads,  the  remaining 
13,291  barrels  having  come  coastwise.  In  a'ldition  to  the 
wheat  and  corn  arrivals  the  canal's  deliveriei  embraced 
199,300  bushels  of  oats  (out  of  a  total  of  2,229.386 
bushels)  and  137,300  bushels  of  malt  (oat  of  521,300 
bushels). 

With  reference  to  the  total  rail  deliveries  at  New  York, 
both  the  amount  and  the  percentage  is  the  smallest  for 
that  month  in  recent  years,  as  the  table  above  shows. 
Compared  with  the  previous  year,  however,  the  changes 
in  the  proportions  of  the  different  roatls  are  very  slight, 
the  most  important  being  that  of  the  New  York  Central, 
which  had  17-34  per  cent  of  the  whole  this  year,  against 
19  50  per  cent  in  1886.  The  Erie  has  increased  its  per- 
centage from  9-21  per  cent  to  lOSS,  the  Pennsylvania 
from  8  81  to  904,  and  the  Lackawanna  from  2  93  to  324. 
The  West  Shore  and  the  "  various  roads"  have  lost. 
When  we  examine  the  figures  for  the  eight  months  ended 
with  Atigust,  we  find  much  more  marked  changes.  For  this 
period  the  New  York  Central  has  suffered  a  decline  in  ratio 
from  23  37  percent  to  20-9 1  per  cent  and  inamount  from  17,- 
693,280  bushels  to  16,563,834  bushels,  and  the  Lickawanna 
a  decline  from  8-96  to  4-48  per  cent,  and  in  amount  from 
6,787,294  bushels  to  3,550,825  bushels.  The  Erie  and 
the  West  Shore  on  the  other  hand  have  increased  very 
largely,  both  in  ratio  and  amount.  Thus  the  latter  brought 
in  6,598,109  bushels  this  year,  being  8'33  per  cent  of  the 
whole,  against  only  4,179,544  bushels,  or  5-52  per  cent 
last  year;  and  the  Erie  brought  in  15,409,501  bushe's,  or 
19-45  per  cent,  against  1.3,290,761  bushels,  or  17-55  per 
cent  in  1886.  The  Pennsylvania  has  not  varied  its 
figures  of  last  year  much.  In  the  following  a  comparison 
is  made  for  six  years. 

RECEIPTS  OP  GRAIN   AT  NEW  YORK,  BY  ROUTES,  JAM.  I  TO    ACOnST  81. 


Jon.  I  to 

188T. 

1886. 

1886. 

1884. 

18SS. 

188S. 

jlui).  31. 

.Bushels. 

Btuhelt. 

Btuhelt. 

Buthelt. 

Biulult. 

Buthelt. 

N.  T.  Cent.  . 

16.66-!,i>3) 

17.693.-^80 

23.672,274 

19,148.246 

21,951.969 

22.rtf9,163 

Per  ot. 

20-81 

23-37 

80-08 

30-54 

29-28 

:)8-03 

Brto 

15,409.501 

13.290.761 

15,607.846 

12,806,123 

17,337.942 

13.592.393 

Perot. 

19-43 

l-;-55 

19-92 

20-43 

23-58 

21-59 

PennsylT'a.. 

6,84-i,075 

6,4r9.«66 

10,468.347 

e,739.88i 

8,617.203 

8,963,801 

Per  ct. 

8-as 

8-5't 

13-38 

10-75 

11-71 

u-as 

Del.L.AW. 

3,550,885 

6,787,204 

4,300,607 

3,239,592 

2.996,984 

Perot 

4-43 

8-96 

6-49 

517 

4-07 

West  Shore. 

6,698.109 

4,179.544 

6,734,408 

Per  ct. 

8-33 

5-52 

8-39 

Var'ns  RRs.. 

9,170,871 

3,825.850 

561,331 

8,380,676 

438,831 

443.636 

Per  ct. 

8-S3 

5-05 
62,25».593 

0-72 

5-34 

0-80 

0-70 

Total  RRs. 

53.940,215 

81,247.813 

45,284.22-i 

60,943.329 

45.«78.««3 

Perot 

6808 

e9-oi 

7816 

72-23 

69-23 

79-r4 

RlT.A  coast.. 

745,844 

1,226.588 

2J8(I8.894 

1,644,909 

2.534.873 

1.7611.070 

Per  ct. 

0-04 

1-62 

2-00 

a-46 

8-44 

2-80 

Canal 

24,540,000 

22.244.902 

14.841,690 

15.864,361 

20.1W,293 

15,5;6.01T 

Per  ct. 

30-98 

29-.37 

18-94 

23-31 

27-34 

24-66 

Total  all... 

19  22«.059 

75.7S8.081 

78,358,397 

82,893.082 

73.592.899 

62,967,080 

The  revenue  which  the  trunk  lines  derived  from  the 
grain  traflSc  must  have  been  considerably  smaller  in 
August  this  year  than  last.  We  have  seen  that  there  was 
a  falling  off  in  the  quantity  carried,  and  in  addition  rates 
were  lower.  The  cut  in  the  latter  was  confined  to  export 
shipments,  which,  however,  may  be  taken  as  comprising 
the  bulk  of  the  movement.  It  has  been  reported  that 
some  grain  was  taken  as  low  as  15  cents  per  100  lbs. 
Chicago  to  New  York,  the  regular  rate  being  25  cents. 
Instances  ot  this  kind,  however,  were  not  numerous.  We 
think  that  a  fair  average  for  the  whole  month  would  be 
20  cents,  leaving  for  the  distance  east  of  Buffalo  10  cents. 
On  that  basis  the  revenue  to  each  road  on  the  above 
deliveries  would  be  as  follows,  the  weights  being  taken 
according  to  the  accepted  standard  per  bushel  for  each  of 
the  different  cereals  making  up  the  total.  We  add  com. 
parative  G/ures  made  up  in  the  same  way,  for  1886  and 
1885,  and  for  the  year  to  date  in  1887,  18.S6  and  1885. 
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APPROXIMATE  GROSS  REVENUE  FROM  THROUGH  GRAIN  TONNAGE. 


New  York  Central.. 

Krie 

Pennsylvania 

Del.  Lack.  &  West.. 
West  Shore 


Total. 


August, 


1887. 


1885. 


»  (  t 

90.000  154,000  103,000 
87,000|  73,000  68,000 

47.0001  70,000  45,000 
17,000  83,000  7,000 
]  8,000  SS.OOO  14,000 


Jan.  "[  to  AuQ.  31, 


1887. 

I 

890,000 
856,000 
350,000 
194,000 


2«0,000  353,000l  235,000  2,66(1,000  2,902,000  2,318,000 


1836. 

t 

1,053.000 
801,000 
387,000 
410,000 


367,000  251,000  250,000 


1885. 

903,000 
588,000 
406.000 
109.000 


Every  one  of  the  five  roads  shows  smaller  earnings 
from  this  grain  traffic  in  August,  1887,  than  in  1886,  the 
total  for  them  all  being  only  $229,000,  against  $353,000 
in  1886  and  1235,000  in  1885.  For  the  eight  months, 
only  the  Erie  and  the  "West  Shore  have  an  increase.  The 
Lackawanna  has  suffered  a  very  heavy  loss,  its  total 
this  year  being  only  $194,000,  while  last  year  it  was 
$410,000. 


WEEKL  Y  RAILB  OA  D  EA  RNINGS. 

For  the  second  week  of  September  our  statement  of  earn 
ings  makes  a  somewhat  better  comparison  with  the  previous 
year  than  did  the  exhibit  for  the  first  week  of  the  month,  the 
increase  being  10'69  per  cent.  Ten  of  the  sixty-three  roadg 
report  diminished  earnings,  the  decrease,  however,  being 
small. 


2(i  weefc  of  Sevtemhtr. 

1887. 

1886, 

Inerease. 

BeardUP. 

$ 

S 

$ 

$ 

Atlnntio  APacMo 

43,224 

36,384 

6,840 

Buffalo  N.Y.  *Phila.... 

57,600 

58,60( 

1,000 

Buffalo  Rooli.  &  Pittsn... 

41,487 

35,974 

5,513 

Cairo  Vlncennes  &  Chle.. 

16,340 

13,04£ 

3,292 

California  .Southern 

24,670 

18,602 

6,068 

Canadian  Piiciflo 

213,000 

219,CO0 

24,000 

Chicago  &  Atlantic 

48,054 

43,008 

5,046 

Chicago  &  Kast.  Illinois.. 

42,131 

37,94:i 

4,188 

Chicago  Mil    &  St.  Paul.. 

527,000 

569,767 

42,767 

Chicago  &  West  Mich  .... 

27,035 

28.382 

1,347 

Cin.  iDd.  St.  L.  &  CUle  ... 

55,630 

56,800 

1,170 

CincinBati  Jaclt.  Js  Mack. 

13,214 

10,227 

2,987 

Cin.  N.  0.  &  Texas  Pao. . . 

67,040 

59.525 

7,515 

Alabama  Great  So 

30,548 

82,666 

7,88  i 

New  Orleans  &  V.  E 

10,768 

7,681 

3.087 

Vlcksburg  &  Meridian.. 

9,001 

7,715 

2,186 

Viekshurg  Shrev.  &  Pac. 

12,125 

9,434 

2,691 

CiD.  Riclinjond  &  Ft.  W.. 

8,266 

8,351 

88 

Cincinnati  Wash.  &  Bait. 

51,739 

45,917 

5,«22 

Cleveland  Akc on  &Coi... 

11,401 

11,160 

244 

Col.  &  Cin.  Midland 

7,246 

7,944 

698 

Denver  &  Rio  Grande 

164,000 

149,085 

14,915 

Det.  Lansing  &NortUeiu. 

23,089 

22,544 

545 

East  Teiin.  Va.  &  Ga.    .. 

116,007 

86,895 

29,112 

EvansvlUe  <te  India'poUs. 

5,339 

4,966 

373 

Evansville  &  lerreH 

16,830 

16,795 

35 

Flint  &  Pere  Marquette. . 

50,568 

37,794 

12,774 

Florida  E'-wav  <te  Nav.  Co. 

16,507 

14,239 

2,278 

Ft.  Worth  A  Deuv.  City.. 

17,142 

9,»32 

8,010 

Grand  Rapids  &  iiid 

47,317 

42,907 

4,440 

Grand  Trunk  of  Canada.. 

426,095 

390,181 

35,911 

Ind.  Bloom.  <k  Western.. 

59,272 

59,732 

460 

Kingston  <fc  Pembroke 

3,922 

2,67.. 

1,252 

Lake  Erie  &  Western.  ... 

46  43  J 

45,352 

1,080 

Long  Island 

93  775 

90,3  0 
20,656 

3,475 
1,640 

Louis  v.  Evans  V.  &St.  L.. 

22,296 

Louisville  &  Nashvill.^ 

322,500 

296,045 

26,455 

Louisville  N.  Alb.  &  Chic. 

54,888 

47,114 

7,774 

Memphis  &  Charleston  . . 

37,9i4 

30,212 

7,722 

Mexican  Central 

90,400 
78,691 

76,082 
48,990 

14,318 
29.701 

Milwaukee  L.  .i.  A  West 

Milwaukee  &  Northeru . . . 

22.483 

13,340 

9.143 

Minn.  &  Koi  iliwosre  n. 

38,715 

10,980 

27,735 

N.  Y.  City  &  N.rtUurn  .. 

1 2,388 

11,497 

891 

N.  Y.  Ontaiio  &  Weslorn 

37,7d3 

29,613 

8,120 

Norfolk  &  Western 

99,551 

79,553 

19,99b 

"Northern  P;uridc 

311,363 
103.050 

320  «9t) 

9,536 

Ohioifc  Mi^slS8ippi 

102,362 

68'- 

Ohio  River 

10,829 

5,582 

5  247 

Peoria  Dec.  &  Evansville. 

17,202 

22,650 

5,448 

Bt.  L.  Alt.  &  T.  H.  (.M.  L.) 

3^,632 

29,481 

3,151 

Branches 

22,410 

19,082 

3,328 

St.  Louis  Ark.  &  Texas... 

63,790 

38,610 

25,150 

8t.  Louis  &  San  I- ran 

132,910 

112,374 

20,566 

St.  Paul  &  Dulntli 

39,624 

48,628 

9,004 

Tol.  Ann  Arbor  &  No.Mith 

12,659 

8,480 

4,179 

Toledo  &  Oliio  Central ... 

k6,564 

18,954 

7,610 

Wabash  Wesiern 

148,314 

114,894 

33,420 

Wheeling  &  Lake  Erie.... 

16,051 

11,236 

3,815 

Wisconsin  Central 

37,112 

27.365 

9,747 

Chicago  Wis.  *  Mii  n... 

11,739 

5,676 

6,063 

Hinn.  St.  Croix  &  Wis.. 

8,792 

6,852 

1,910 
2,110 

Wisconsin  &  Minnesota. 

6,066 

3,956 

Total  (63  roailB) 

4,252,463 

3,841,909 

482,072 

71,518 

Nat  Increase  (10-69  p.  nt.i 

410,  =  54 

^i 

mfe     % 

olicje0 

► 

riBST  Eepokt  op  the  Buitisii  gold  and  Silver  Commission.  For 
ealo  bj  Robert  Bcall,  Washington,  D.  C.  Price,  $2  50. 
The  first  report  of  the  British  Gold  and  Silver  Commission, 
appointed  a  year  ago,  is  before  us.  It  is  a  volume  of  3G4  large 
pages,  and  contains,  verbatim,  all  questions  and  replies  at  the 
examination  of  twenty  witnesses  at  twenty-four  meetings, 


with  a  supplement  of  papers  presented.  To  one  accustomed 
to  read  with  gold  spectacles,  the  great  predominance  in  the 
report  of  testimony  in  favor  of  bi-metallism  may  prove  dis- 
agreeable, only  one  of  the  witnesses  appearing  as  a  pronounced 
mono-metallist.  But  he  who  would  become  familiar  with  the 
many  arguments  in  favor  of  a  double  stand.ard  for  currency 
will  find  in  it  a  learned  exposition  of  them.  The  searching 
questions  of  the  clear-headed  cliairman  of  the  Commission 
leave  no  ambiguous  statements  unchallenged ,  and  assist  mat- 
erially to  a  complete  understanding  of  the  subject. 

Much  time  was  devoted  to  an  inquiry  into  the  character  of  the 
existing  data  of  the  world's  supply  of  bullion,  and  the  tables 
showing  the  course  of  prices  of  commodities,  but  more  doubt 
was  raised  concerning  the  old  than  light  shed  by  new 
facts.  Later  we  may  be  furnished  with  new  and  better  data 
on  these  important  but  troublesome  subjects. 

The  opinion,  however,    of    all    the    witnesses    especially 
examined  in  regard  to  the  cause  of  the  recent  fall  in  prices 
was  that    it   was    principally  due    to    the    failure    of   gold 
to    meet    the    demands    for    it,    both    as    money    and    for 
use  in  the  arts.     Two  directors  of  the  Bank  of  England,  a 
professor  in  the  University  of  Edinburgh  and  Mr.  Samuel 
Smith,  M.  P. ,  whose  admirable  speeches  have  frequently  been 
reproduced  in  the  Chronicle,  were  the  gentlemen  examined 
on  this  subject,  and  they  aU  considered  a  double  standard- 
gold  and  silver  at  a  fixed  ratio — to  be  the  one  means  of  relief. 
But  it  is  perhaps  to  the  statements  of  those  engjiged  in  trade 
with  the  East,  as  being  more  essentially  new,  that   the  public 
will  turn  with  most  interest.     The  possibility  of   England's 
yielding  to  the  appeals  of  other  nations  to  join  them  in  estab- 
lishing a  double  standard  depends  on  the  strength  of  the  tes- 
timony to  prove  the  injury  to  England's  commercial  welfare 
of  the  present  state  of  things,  and   here  we  have  statements 
from  practical  men  on  this  very  point.     With  only  one  excep- 
tion,  the  witnesses  questioned  concerning  the  effect    upon 
trade  of   the  depreciation  and   fluctuation  of    silver   were 
unanimous.      Serious    harm,    they    claim,     has    been     and 
is  being    done    to  English    interests    by    it.     Among  other 
things    they    referred    to    the    sudden    variations     in    the 
value    of    silver.     This    they    said    laid    a     ^x    on    trade 
with  the  East.     In  order    to    be  safe    against  loss    through 
these    variations,    a    merchant    having    sold    goods    which 
are    to    be    deUvered    some     months     hence,     at     a     price 
agreed  upon,  settles  the  charge  for  freightage,   and    either 
sells  a  bill  of  exchange  for  the  value  of  the  goods,  or,  if  he  be 
an  EagUsh  merchant,  draws  on  Loudon,  and  telegraphs  to  his 
agent  in  India  to  buy  forward  sterling  bills  to  the  amount 
due  him.     If  all  parties  fulfill  their  contracts,  and  nothing 
prevents  his  delivery  of  the  goods  on  time,  he  is  then  sure  of  his 
result,  but  he  has  paid  a  tax  to  the  banker  who  has  shouldered 
for  Mm  the  risk  of  loss  through  variations  in  the  exchange.  As 
it  is  impossible  for  the  banks  to  keep  fully  covered,  they  always 
charge  an  insurance  rate.     This  rate  is  double  for  bills  drawn 
on  China  what  it  is  for  those  on  India,  because  of  the  greater 
difficulty  which  the   banks  have  in  covering  their   transac- 
tions.   Whenever  the  variations  ia  the  value  of  silver  are  sud- 
den, the  banks  refuse  to  take  bills  of  exchange  at  any  price,  and 
trade  is  therefore  greatly  hindered.    One  witness  points  to  the 
Miiichester  records  to  show  that  in  one  year  there  were  thirty - 
three  weeks  in  which  this  obstacle  brought  trade  momentarily 
to  a  standstill. 

Another  claim  made  in  the  evidence  was  that  England's 
commerce  has  fallen  off  because  Cliina  and  other  silver-using 
nations  have  turned  to  India  with  their  orders  to  avoid  the 
inconvenience  and  danger  involved  in  dealing  with  a  country 
having  a  gold  standard.  Statistics  are  cited  to  prove  tliis. 
Again,  the  continued  appreciation  of  gold  has  increased  the 
burden  of  all  English  manufacturers, because  the  prices  received 
for  their  goods  fall  but  the  fixed  charges  of  the  manufac- 
turer remain  the  same,  and  wages  give  way  but  slightly.  At 
the  same  time,  while  prices  in  gold-using  countries  have  been 
falling,  silver  prices  in  India  have  not  changed  to  at  least  the 
same  extent.  Consequently  the  Indian  merchant  has  been 
able  to  reduce  the  gold  price  of  his  commodities,  thereby 
hard  pressing  his  competitors  in  England. 

On  the  other  hand,  the  necessity  for  India  of  paying  in  gold 
the  interest  on  her  debt,  for  which  an  ever-increasing  amount 
of  silver  has  to  be  given,  has  occasioned  an  unfortunate  in- 
crease of  taxation.  Moreover,  though  greatly  in  need  of  the 
assistance  of  foreign  capital,  she  finds  it  difficult  to  borrow 
unless  she  promises  to  pay  interest  and  principal  in  gold.   The 
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European  capitalist  naturally  fears  to  place  his  capital  wIrto, 
if  silver  depreciates,  it  cannot  bo  withdrawn  without  loss. 

One  gentleman  who  had  paid  attention  to  the  subject  was 
questioned  a8  to  the  amount  of  the  precious  metals  hoarded  in 
India.  He  believed  the  amount  to  be  very  great,  tho  natives 
being  very  fond  of  ornaments  made  of  the  metals,  aa  well 
a«  liking  to  store  coin.  He  states  that  £130,000,000  of  gold  net 
has  been  imported  to  India  by  sea  since  1885-36,  and  that  the 
amount  of  the  two  metals  hoarded  in  India  probably 
approaclies  £300,000,000. 

The  gentlemen  whose  testimony  we  have  summarized  in 
part  conclude  that  a  fixed  double  standard  would  be  advanta- 
geous to  both  India  and  England.  Whatever  artificial  stimulus 
there  may  be  which,  as  is  claimed,  is  given  to  Indian  trade 
through  the  present  position  of  silver,  cannot  be  of  permanent 
benefit:  lower  ta.wtion  and  steady  exchanges  and  greater 
freedom  of  trade,  are  bettor  worth  having. 


NATrKAL  Law  in  the  Bdsisrrs  Wobld.     Py  HeuryWopd.  Pp.  222. 
Boston :  bee  A  blicpard.    New  York :  Charles  T.  UllliDgbHUi. 

The  author  of  this  readable  little  book  is  a  Boston  business 
man  who  states  that  his  desire  is  to  benefit  tho  working  classes 
by  showing  on  what  their  increased  prosperity  really  depends. 
He  discusses  such  subjects  as  Labor  Combinations,  Socialism, 
State  Arbitration,  etc.,  in  the  light  of  what  he  calls  business 
principles.  There  are  certain  laws  that  no  organization  can 
change,— laws  which  govern  wages  and  prices,  and  he  makes 
evident  the  folly  of  all  efforts  by  Labor  Unions  and  Legisla 
tures  to  override  those  laws. 

He  says  that  the  law  of  supply  and  demand  is  perJmps  the 
most  general  and  fimdamental  of  all  natural  laws.  The  two 
elements,  the  supply  of  a  commodity  and  the  demand  for  it, 
are  like  two  halves  of  a  sphere,  neither  complete  without  the 
other.  By  price  all  inequalities  between  them  are  smoothed 
oflf.  Price  is  determined  by  competition.  In  the  event  of  a 
tendency  towards  excess,  competition  takes  place  among  seU- 
ei-s  ;  and  on  the  other  hand  a  predominance  of  demand  causes 
comijetition  among  buyers.  The  price  of  service,  that  is, 
wages,  the  price  of  money,  rate  of  interest,  are  both  so  regu- 
lated. The  effect  of  any  attempt  to  put  artificial  laws  in  the 
place  of  the  natural  ones  can  only  be  to  produce  disturbance 
and  harm.  The  legislative  effort  to  fix  the  rate  of  interest,  under 
penalty,  not  only  did  not  accomplish  the  purpose  intended, 
but  actually  made  interest  dearer  by  obstructing  supplies, 
injuring  confidence,  and  by  natural  reaction.  Legislative 
interference  with  the  rate  of  transportation  will  be  found  to 
produce  exactly  similar  results. 

The  seller  of  labor,  the  workingman,  is  dependent  on  de- 
mand, and  demand  can  not  be  coerced.  Whenever  that  is 
attempted  it  shrinks  back.  It  would  be  a  poor  way  to  induce 
a  horse  to  drink,  to  force  his  head  under  water.  Demand, 
and  therefore  wages,  can  be  stimulated  by  bringing  about 
peaceful  conditions  and  inspiring  confidence,  present  and 
future. 


TkE    IlAJiDUNT.  of  RAII.WAT  SniTLIES,  THEIR  PURrilASE  AND  Dl^IOSI- 

Ti.*N.  By  Marsball  M.  Kirkman.  Pp.  223.  Kew  York,  Railroad 
Qazctle. 
Mr.  Kirkman,  the  Complroller  of  the  Chicago  &  Northwe:t- 
ern  Uailroa'l,  and  the  author  of  S'^veral  good  works  on  rail  oad 
subjects,  has  prepared  this  little  book,  he  says,  not  for  mana- 
gers but  for  young  railroad  men  "who  desire  to  know  the 
8ubtleti<B  of  railroad  affairs,  yet  are  prevented  by  tluir 
restricted  position."  He  deals  very  minut-ly  with  his  subject^ 
and  gives  much  excellent  advice.  A  gen*  ral  oljservance  by 
raUroad  employes  of  the  rules  laid  down  ought  to  rtsult  in  a 
considerable  reduction  of  ra'lroad  expeoBes. 


We  have  received  from  the  author,  Mr.  Amed^e  H.  Simonin, 
the  following  works : 

1.— HiSTOiRE  i)K  i.A  PsYfiioLOOiE.    Pp.  484,  8vo.    Paris,  1879.    Tills 

liook  is  an  •'  lutroiluctioii  to  Payohology." 
2.— Traite  DK  PsvcnoiociB     Pp.  392.  8vo.   Paris.  187«.    "Aticallse 

of  rhoanutouiy  uiid  physiology  of  tbe  human  siiul." 
3.— Le  Matfriai.ismb  Desmasque.    Pp  256.  eve.  Parts.  1R78.    "This 

explalDH  tlio  puzzles  iuvolved  la  the  words  Space,  Time,   Life  knd 

Nature." 
4.— Lf.8   Sentiments.   Les   Passions,   et   La   Folie.     Pp.   431.  8vo. 

Paris,  1885.    This  volume  coulalns  live  popular  lectures  dilivtred 

In  Paris,  with  asuppleuieui. 
Tlie  author  of  these  works  has  carried  on  his  psychological 
researches  during  more  than  forty  years,  and  thinks  he  has 
developed  a  new  line  of  thought.    [J.  Michelet,  85  quai  des 
Grands-Augustins,  Paris.] 


[From  oar  own  ooiTeapondeat.1 

London,  Saturrlay,  September  10, 1897. 

The  recent  manifestation  of  activity  in  tho  stock  market, 
though  transient,  leads  to  tho  l)elief  that  lietweon  now  and 
the  close  of  the  year  financial  business  will  become  more 
animated.  Although  during  the  past  few  weeks  the  new 
undertakings]  introduced  to  public  notir^o  have  been  few  in 
nnmlier,  and  of  comparatively  little  imi)ortancc,  it  is  under- 
stood that  a  long  list  is  prepared  and  that  tho  public  will  soon 
have  tho  usual  liberal  selection.  Meanwhile  the  development 
of  speculative  matters  will  notcontinue  unless  it  receives  bona 
flde  support  from  an  extension  of  tra<le.  Hitherto  the  move- 
ments has  teen  more  clearly  marked  in  America  than  with 
us,  and  now  the  extension  of  businets  liere  is  mainly  brought 
about  through  our  relations  with  the  United  Stales.  Were  it 
not  for  the  orders  received  from  that  quarter  our  export.trade 
would  just  at  present  be  languishing,  and  it  is  on  America 
that  we  must  rely  for  the  realization  of  the  hopes  now- 
indulged  in. 

The  Bank  rate  remains  unaltered  at  4  per  cent.  The  gen- 
eral aspect  of  tho  money  market  remains  the  same.  Gold  is 
still  wanted  for  export.  A  further  sum  of  about  £316,000 
has  been  taken  from  the  Bank  of  France,  and  that  institution, 
with  the  object  of  protecting  its  stock  of  gold,  has  advanced 
the  premium  from  7  to  9  per  mille.  Some  parcels  have  been 
taken  from  us,  and  the  uncertainty  as  to  the  extent  of  the 
movement  remains  as  great  as  over.  It  is  stated  tliat  some 
shipments  are  likely  to  be  made  direct  to  San  Francisco  from 
Australia.  Meanwhile  the  money  market  under  present 
influences  keeps  firm,  and  loans  are  more  inquired  for  at  3  to 
81^  per  cent,  while  three  months'  bills  are  discoimted  at  about 
i^per  cent  below  the  Bank  rate.  The  discount  establish- 
ments have  advanced  their  rates  of  allowance  to  2*^  per  cent 
for  money  at  call  and  2%  per  cent  if  with  notice. 

In  the  Bank  of  England  the  changes  are  rather  important. 
"  Other  deposits"  have  been  reduced  £1,574,379,  showing 
smaller  balances  available,  while  the  total  of  Government 
securities  held  has  been  lowered  to  the  extent  of  £1,152,882, 
This  latter  item  indicates  either  that  the  Bank  has  reduced  its 
holdings  of  consols  by  borrowing  in  the  open  market,  or  has  not 
renewed  its  tenders  to  the  recent  issue  of  Treasury  bills.  But 
whatever  construction  may  be  placed  upon  these  changes  it 
ia  clear  that  the  market  just  now  is  not  so  well  supplied  with 
capital,  and  is  thus  becoming  more  sensitive  to,  and  more 
easily  acted  upon  by,  the  bullion  movements  between  this 
country  and  America..  Tho  stock  of  gold  has  decreased 
£349,637,  the  loss  being  £177,000  in  excess  of  the  sum  taken 
for  e.\port,  showing  some  increase  in  the  demand  for  coin; 
but  as  note  circulation  has  boon  reduced  £44,415  the  actual 
loss  in  the  reserve  is  £305,232.  The  proportion  of  reserve  to 
liabilities,  however,  owing  to  the  compar.atively  heavier  fall- 
ing off  in  the  latter,  is  about  1  per  cent liigher  than  last  week, 
namely,  43-21  per  cent,  against  42-20  per  cent.  The  reserve 
now  stands  at  £11,377,543,  or  £780,000  less  than  last  year; 
while  the  stock  of  bullion,  which  is  £20,339,888,  exhibits  a 
falling  off  com'jared  with  1886  of  £892,000. 

The  rates  for  money  have  been  as  follows: 
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Sept.   «:  4    3K9  -8J«  -S!<»  -'SX«89<  3W«3J<;3W   »K 
9  4    Isim  -«it»  -i3Ha  -'3^184     3H»i    IgXa*    I 


Wour 
Uonth 

8V»8 
2^133 


ma 
a  asst 

8M-i«8« 

3>«a 


inwrul  oUowtd 


SIntI' 
Bank*. 

IM 

J« 
IH 

8)< 


At    7  (0  1« 
(Ml.  Daiti. 

1!<1«-1« 
IMIM-IM 
l!<|m-l« 
»H  SM  SX 


The  following  shows  the  position  of  the  Bank  of   Eng- 


1887. 

1880. 

188B. 

1884. 

llrcntatlon.   exolndlnff  7-<Ur  and 
other  bllli          

84,71S!.S40 

4.331.T43 

8l,lil5.ff;<i 

14.01  !.74!j 

1».  171.812 

11.377  A48 

20.339.888 

43-81  p.  e. 

4p.e. 

tOl  S-I6d. 

114.4SS.000 

t 
24.824  .r  HO 
i;,483.Tll 
M  2.-n.l»'i3 
12.73flS43 
tfl.2UU.43n 

la.iST.aao 

81.931.031) 
4«Mp.o. 
8MP.0. 

843S«.000 

84 ,758.323 

86.576.808 

tiblio  deposit* 

4.«B'i«a3      ».200.9»» 
88.  03S&4    28,108.334 

loTsmment  •ecnrttlet 

15.H!8.*)4'   l!1.437.«a» 
2a.B7».430    2IM3.8e* 

13.044.541     18JW.W4 

l!2.»«IJi«J   93,«>«.T8» 

lAaarra  to  llAtaillttes 

4IHP.e.     4eM  p.** 

2    P.O.         Sp.e. 

100  1-lS        lOIK 

Tleartnit-Hoiue  retnm 

8f  ,054.000 

•i,!ia8.0M 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows 


Inttntat 

Sept.  b. 

Sept.  2. 

Aug 

26. 

.4  up 

19. 

Bonk 
Batt. 

8 

3 

3 

3 

2« 

3M 

4 

4 

S 

8 

Open 
Uarktt 

'a~ 

2 
2 
IH 

3M 
4 

s« 
iH 
3 

Bank 
Batt. 

3 
3 
3 
8 

2M 

3^ 

4 

4 

S 

3 

ovwi 

Market 

~~m 
IH 

m 

2M 

SH 

4 

SH 

4M 

3 

Bunk 
Bate. 

3 

3 

3 

3 

2H 

8« 

4 

4 

5 

3 

Open 
Uarkn 

2 

1% 

2^ 

3}« 

4 

3« 

S 

3 

Bank 
Batt. 

3 
3 
3 
3 
2H 

SK 

4 
4 
B 
3 

Open 
Market 

2H 

m 

Frankfort. 

Hambarg 

AnutoriUm 

1% 

Madrid 

4 

yiflnna.  

3« 

St.  Fetenbnm. . 
Copenhajren  — 

5 
3 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market: 

Gold- All  the  sapplies  availaiile  in  the  market  dtirine  the  week  have 
been  taken  for  New  York,  and  to-day  an  amount  wa^  withdrawn  from 
the  Bank  for  that  quarter.  The  Bank  has  recitved  £28,000  and  has 
sold  JStiV.OOii.    The  prinolFal  arrivals  comprise  £2 2.'iOO  from  Australia. 

Bilvfr  dfcllned  at  the  beBinnlne  of  the  week  till  444id.  was  touched, 
but  after  the  allotment  of  Council  biiU  yesterday  the  mark-t  imi)i  oved, 
and  today's  quotation  is  44  15-l(id.  firm.  Thu  only  arrivals  of  iiuport- 
ancehHve  be.n  £57,000  from  New  York.  The  F.  &  O.  steamer  has 
taken  £08,010  to  India.  ^     . 

Mexic.iii  d  >llar8  hnvre  boati  d^alt  in  to  a  limitod  extent  only  durine 
the  wi  ek,  in  the  absence  of  supjilies,  which  jare  expected  to  come  to 
band  early  next  week. 

The  quotations  for  bullion  are  reported  as  follows  : 


GOLD. 

8ILVBR. 

1 

London  Standard. 

Sept.  8. 

Sept.  1. 

London  Standard, 

Sept.  8.    Sppt.  1. 

I.       d. 

(t.               d. 

Bar  gold, One.,    oi. 

77    9 

77    9 

BariUver oi. 

44  15-16    44  15-16 

Bar  gold,  contaln'g 

Bar  sllTer.contain- 

1 

SOdwts.  sllver.oi. 

77  10 

77  10 

\ng  5  prs.  gold.ox. 

45  5-16     45  5-10 

Span,  doubloons  .ox. 

•■•: •••. 

Ciike  sllrer os. 

48  7-16    48  7-16 

8.Am.donbloon8.os. 

MevlOAD   (]olfl...Ot 

The  suspension  has  been  announced  of  Messrs.  Greenway, 
Smith  &  Greenway  of  the  Warwick  and  Leamington  Bank. 
The  failure  was  not  unexpected  in  financial  circles,  but  it 
only  has  a  local  influence.  The  firm  had  an  old-established 
reputation,  but  of  late  appear  to  have  got  their  capital  locked 
up  in  tramway  ventures,  and  being  unable  to  realize  have 
been  compelled  to  stop  payment.  Messrs.  Glyn,  MiUs,  Gurrie 
&  Co.  had  been  the  London  agents  for  a  considerable  ti;ne. 
The  bank  had  a  note  issue  of  £30,500, 

The  capital  creations  for  the  week  have  been  : 

LOCAL, 

WoodCTange  Park  Cemetery  Co-npany,  llmited.Essex,  £1  shares  £5S,O0O 
Brighton  <&  Dyke  Hallway,  *j  d-ferred  shares 10,000 

FOREIGN. 

Brazilian  Extract  of  Msat  and  Hi  le  Fiotory  (limited),  oapltil 

£200,000  In  £5  shares,  present  issue £100,000 

The  Board  of  Trade  returns,  just  published  for  August, 
are  distinctly  more  favorable  than  those  recently  issued.  In 
the  exports  there  is  a  gain  for  the  month  of  £1,043,440,  making 
the  increase  for  tlie  eight  months  £2,678, .589.  The  month's 
improvement  has  been  pretty  evenly  distributed  among 
textiles  and  hardwares.  In  the  imports  the  gain  for  the  month 
is  £3,377,666  and  for  the  eight  months  £9,665,572.  As 
regards  our  transactions  with  the  United  States  our  imports 
thence  have  amounted  to  £4,404,247,  being  £197,891  more 
than  last  year,  while  our  exports  hence  have  been  £2,068,608, 
or  £268,930  in  excess  of  August  1886.  There  is  thus  a  net 
gain  on  balance  to  us  of  £71,039  over  last  year. 

The  following  are  the  totals  of  the  imports  and  exports  dur- 
ing August  and  the  eight  months: 

^Imports  Foreign-^  ^  Erpnrts  British  cC-^  ^-Re-exports  Foreigitr-, 
dt  Oolunial  Fi-oduce.      Irish,  Produce,  <tc.       a  Colonial  Mdse   dc 

Au]U,at.        8  .Vfos.  Awjiist.         8  Una.  August.         8  Moa   ' 

*  *  is.  £  £ 

a'i.sss.iRs 

87,801,401 
3!i.81J-.'.9S2 

The  following  shows  the  imports  from  the  United  States 
during  August  so  far  as  enumerated  in  the  Board  of  Trade 
returns: 


1885.. 

.  2R.''0«.9:8 

250,887,413 

18.494,6.l') 

142.060.567 

3,S4«,(>87 

IS?!-- 

2a7.6H5.045 

18,744.859 

140.5S6.99i 

4.e40.5NB 

1887.. 

.  29.099.0  !0 

2  i7.-.JoO.(U« 

l»,7>i8,'i9U 

143.2'ja,5S4 

4,102.080 

Oxen  and  bulls No. 

Cows No. 

Bbeepand  lambs No. 

Wheat  -  Atlan.  ports.owts. 

Paoiflc  ports cwts. 

Flour cwts. 

Bacon cwts. 

Beef— Salted cwts. 

Fresh  cwts. 

Hams owta. 

Meat.  iineniimerat'd.cwts. 

Preserved owts. 

Pork— Salted cwts. 

Butter owts. 

Cheese cwts. 

Fish    cwts. 

Lard cwts. 

Sugar,  refined owts. 


-  tfuantity. 

18S6. 


12,88.^ 

8 

272 

1.54fl.37-J 

.573,9^2 

l,077.i!e6 

229,2S0 

12,781 

5i,S37 

91,612 

11,913 

4,418 

141,7iB 

1.338 

59,=)(i4 

200,001 


1887. 
12,683 


-Yalue.- 


2.7S9,826 

43-<..'i03 

1,071.333 

171,182 

11,H96 

S3.2i7 

92,084 

20 

9,413 

10.<17 

17.0(18 

15!',024 

3,8)3 

41,2'i9 

35,753 


188fi. 

£259.386 

142 

501 

5^6,382 

21i,'il4 

855,877 

407, '545 

20,-93 

1311.226 

232,363 

6y.749 

15,419 

15,352 

284,462 

3,i4& 

102,730 

168,902 


1887. 
£244,077 


1,029,34S 

l'^!),398 

571,10-i 

345,341 

15..'i8» 

120,.'i9.) 

252.5  n 

52 

20,4H0 

13,301) 

"0.158 

3SO,176 

1().'2J 

76,021 

29,190 


. QunnU'y- 

IfcSU. 
50 


1887. 


Copper  ore tons. 

Kegulus,  Ac tons. 

Unwroucht   and  partly 

wrouj;lit tous. 

Cotton,  raw cwts. 

Tallow owts. 

WoodA  timber— Hewn. Ids. 

Sawn  and  split loads. 

Clocks No. 

Leather lbs.  2,255,490    2,614,843 

Below  are  the  exports  of  British  and  Irish  produce  to  the 

United  States  during  August,  as  far  as  can  be  gathered  from 

these  official  statistics: 


2,210 

2,-721 

370 

344.444 

30,125 

3,625 

li»,6;.9 

47 

28fi,990 

26,313 

11,947 

19,341 

F«?i(e.- 

1886. 

£l<iO 

54,8J6 

15.780 
813,592 

38,196 

14,3^4 

.50,025 

6,2  27 

112,559 


1887. 

£  

95,211 

2,250 

747,4,50 

26,847 

41,392 

52,813 

9,593 

127.863 


-  <iuanlUy- 


1886. 

90 

1,539 

19.724 

l-.',236 


1887. 

203 

1,44! 

14,.593 

10,766 

367.900 

3,090.200 

1,180,400 


-Yalue- 


Horses No. 

Beer  and  ale bbls. 

Salt tous 

Spirits galls. 

Wool Ills.   4,002,100 

Cotton  piece  goods. ..yds.  '-!,735,200 

Jute— Yarn lbs.   1,480,6  >0 

Piece  goods yds.  9,37ri,100  11,175,800 

Linen— Yarn lbs        U'>,4()0        163,500 

Piece  coods-.yds.  7,559,100 

Silk  broadstutfs yds. 

Other  articles  of  silk  only 
Articles  of  silk  and  other 

materials 

Woolen  fabrics yds. 

Woi-sted  fabrics yds. 

Carpets yds. 

E&rdwaroand  cutlery 

Iron  and  steel— Pig. ..tons 

Bar,  angle,  &o..tons 

Railroad tons 

Hoops,  sheet.  Actons 

Cast  and  wro-t..tons 

Old.  for  remnf  tr.tons 

Tin— Plates tons 

Steel,  unwronubt tons 

Tin.  unwrought owts. 

Lead  tons 

Steam-ens.'ines 

Other  kinds  of  machinery. 

Apparel  ami  slops 

Haberdashery  &  millinery 

Alkali cwts. 

Bags  and  sacks doz. 

Cement cwts. 

Earthenware  &  porcelain. 

Paper— Writing,  printing, 

&c owts. 

All  other  kinds. cwts. 

Skins  and  furs 

Btatiouery,oth'rthan  pap'r 


39,064 
•t. 


743.100 

4,307,500 

208,500 

26i897 

172 

1.816 

2,253 

95 

2,577 

19,157 

7.796 

272 

131 


217,153 
8.660 
8,0  JO 


173 
476 


8,541,400 
8.137 


1,061,50  > 

3,213,600 

367,200 

36i76t 

218 

19,890 

3,751 

245 

14,537 

22,558 

20,035 

721 

852 


228,358 
15,140 
20,972 


214 
379 


1886. 
£3,470 

6,872 
20.4)4 

3,493 

148,7^9 

8i>,897 

12,788 

72,815 

4,707 
191,777 

7.246 

3,710 

66,356 

15-i,070 

217,217 

30.616 

31,692 

65,676 

],5S7 

9,003 

15,899 

2,315 

6,0!  4 

2ri6,'!70 

55,268 

1,406 

1.410 

4,151 

49.315 

8,715 

18.864 

70,169 

1,321 

16,677 

77,532 

855 

1,565 

48,6.16 

9.331 


1887. 
£1,037 

7,679 
12,148 

3,4  i2 
39,131 
80,922 
10,931 
90.030 

4,587 
253,555 

2,761 

3,217 

81,223 

202,178 

182,498 

49,351 

32,.541 

113,272 

1,593 

91,'i30 

26,256 

4,013 

42.265 

299.634 

101.799 

3,889 

10,276 

2,696 

41,478 

13.572 

36,440 

62.431 

2,407 

39.308 

67,339 

1,295 

1,359 

47,843 

7,485 


The  movements  in  precious  metals  have  been  as  follows: 


GOLD. 

To  and  from  all  Countries, 

To  and  from  United  Stale*. 

1885. 

1888.            1887. 

1885.      1      1886.            1887. 

ImDorts  In  An  /ust. 

Do         8  mont   8. 
Exports  Id  AUKUtt. 

Do         8  months. 

SILVKR. 

Imports  In  August. 

Do         8m'iiith8. 
Bxports  In  Auiiust 

Do         8ffl.>nths. 

£ 

9l.3,-i42 

8.651.51): 

l,788.:i.H7 

5.01)3,599 

934.617 

6,«81.2:«) 

»o3.l•^l 

7,8.10,050 

£ 

1.09-i.Sa9 

10,410..'iH0 

1  ,or)«.S.15 

8,808,84 1 

663.a"B 
5,0)1.827 

0;8.4rtU 
5.098,476 

£ 

46o,')0l) 

0.3S  1.008 

1.311.918 

8,o27,l30 

B  17.267 
4,-l8  ',003 

779,570 
5,128,338 

£         1         £ 

2^.386'           1.3.J9 

8ifl,4J6    2,990.805 

l,■^()n'      6«3,«l) 

57,360       603,150 

S3i.940l        97,872 
2,125.6371  l,198.7.-)8 

1              900 

311;              900 

£ 

6.163 

27.065 

696,180 

1,043,739 

133.808 

1,173,886 

2.000 

7.679 

The  wheat  trade  has  been  very  quiet,  but  altl»ugh  there 
has  been  an  absence  of  animation  in  the  market,  the  tone  has  . 
become  a  shade  stronger.  No  further  decline  in  i^rices  has 
occurred;  on  the  contrai-y  symptoms  of  a  rally  have  not  been 
altogether  wanting,  particularly  in  some  of  the  country  mar- 
kets. However,  the  average  for  last  week  was  low  enough, 
namely  39s.  lid.,  again.st  B3s.  Id.  per  qr.  last  year,  so  that 
there  is  plenty  of  room  for  improvement.  Deliveries  of  home- 
grown wheat  have  been  rather  short,  the  weather  having 
been  at  times  unfavorable  for  threshing,  and  there  being  also 
less  inclination  to  force  sales;  in  fact,  although  no  particular 
change  is  looked  for  in  the  immediate  future,  prices  are 
expected  to  harden  rather  than  display  increased  weakness. 

The  following  shows   tlie    i  antities  of   wheat,   flour  and 

maize  afloat  to  the  United  Kingdom: 

This  week.     Laet  weele. 

1.72  7.000        1,764,000 

15\.000  161,000 

257,000  303.000 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  week  of  the  new  season  com- 
pared with  last  season: 

IICPORT8. 

18S7.  1886 

...0-Wt.    1,302,010       1,146,226 
207,^01  13^,137 


Wheat qrs. 

Flonr,equal  to  qrs. 
Afalze.. qrs. 


1836. 

1 38.5. 

1,610.000 

1,412,000 

22->,000 

118,000 

3  78,000 

214,000 

ffheat... 

Barley .. 

Jata 

Peaa... 

Beans 

Indian  oorn 

-"lour 


2)9.28  J 

5  1.312 

91.705 

395.740 

301,702 


402.878 

50.609 

75.383 

577.006 

366.309 


1885 
1,376,833 
100,613 
206,043 
61,737 
133.421 
613.135 
176.419 


1884. 
1,807,364 
209.897 
2  26.82* 
i:i.380 
138,')79 
572,192 
343.205 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1886.  18^5.  1884. 

1,116.226  1,376,S33  1,807.864 

366.3  )l>  176.119  348.205 

42:,763  56-1,563  8j7,531 


1887. 
(mportsof  wheat.owt.  1,302.090 

(mports  of  flour b04.702 

4»leaof  bome-growD..      761,591 


Total....... 

Aver,  price  wheat..., 
Aver,  price  wheat 


2.368,383       1,941,298       2,122,812       3,053,100 
1886-87.     1885-86.     1884-85.      1883-34. 
..week.  29s.  lid.    33i.     id.    323.    4d.    34s.    3d. 
.seaaon.  29s.  lid.    33s.    Id.    323.    4d.    34s.    3il, 


8kptkmbkr24,  1887.] 
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BUKlUU    Plaaaolal   raArlceta—Par  OabU. 

The  daily  oloatag  quotations  for  aeounties,  fto,,  at  London 
are  reported  by  cable  as  foUowii  for  the  week  ending  Sep- 
tember a:). 


Ltmdon. 

Bllver,  peroi...,.  ...,d 

Oonaois  (or  mooejr 

Consolfi  (oraoeonnt.... 
Fr'rh  reiit«s(ln  Paris)  rr 

U,  S.  4>«Bo(1891 

U.  8,  4o  of  1907 

CanHillan  PaclHo. ...... 

Ohio,  Mil,  A  Bt,  Paul..., 
Krle, ooiiimon  stock... 

nUnols  Central 

PeoDsylvanla 

Pblladelphla  A  Reading. 
New  VorVr-sntrrnl . 


Sal. 


Mm. 


Tuet, 


UH 

44S|| 

44 1« 

IOIOh 

1013a 

10l»,« 

ion  « 

lOlMi 

101  tie 

n-22's 

8l-37ia 

no»8 

no's 

llOt^ 

I27>s 

12719 

127>e 

&3>4 

.'S3 

fi2>l 

85 

84 1« 

84»s 

30^ 

30ie 

29  >< 

121 

122  >« 

121\ 

573a 

5->9 

.•i7>9 

30'8 

30% 

20  k 

111>4 

110»8 

110»8 

r«,. 

THurt 

44  >s 

447,, 

ion„ 

ion,„ 

101»  « 

101», 

81-50 

8 1  60 

llOlg 

110%. 

I20'g 

126 'a 

51 

54% 

84  >« 

85»8 

30 

30^4 

12'.^  Is 

122114 

57V« 

57", 

2tf'g 

SoXg 

llo^Sl 

Ill's 

44X8 

ion,g 

101»  , 
81-ciO 

Ul>« 
27% 
5.1  >« 
85  ^ 
301a 

123 
574 
30% 

iim 


®ommevcial»u(l  HEKiscelUneousi^eors 

National  BA.NKS. — The  following  baukd  have  recently  baen 
orsanized  : 
8,789— The  National  Bank  of  Commeroeof  Taoo:na,  W.  Ter.    Capital, 

$20(>,0!>0.    F.  M,  WiMle,  Presilrtor,  A.  P.  viijOlalin,  CiwUier. 
3,790— Th"  Kitnaas  National  Bank  of  rnpuk«.  IC.kn.    O^piiat,  $>aO.OOO, 

Siiin'l  r.  Hove,  PreslJent;  R.  M,  rjriiiD,  Ca-sUlor, 
3,791— Tiie  Seioml  N.itioiiul  Bank  of  vloPaerana,  K  m.    CtpHal,  $-0,- 

0011.    O.  Hi'KKelund,  Pri'sidcni ;   O.  Anjr.   llxj?*"!"  "I.  C  wlito'-. 
3,792-Tli"  .Vsliury    Park    NattiiMl    rtiiuk.  N.  J.     Cii>li»',  $  OJ.OOO. 

Egbert  Towner,  PiesUleut;  Iliroid  E,  Willard,  Ca^Uler. 

Ikpobts  Ain>  Exports  for  thb  \Ybbk. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  |9. 39.5, 604,  against  |6,8t0,OO3  the  pre- 
ceding week  and  |7,7(Jl,3i7  two  weeks  previous.  The  exports 
for  the  week  ended  Sept.  30  amounted  to  |6, 3^0,813,  against 
14,920,809  last  week  and  |6,73  j,051  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
for  dry  goods)  Sept.  15,  and  for  the  week  ending  (for  gen- 
eral merchandise)  Sept.  16  ;  also,  totals  since  the  beginnin,;  o' 
the  first  week  in  January  : 

rOBBIOH  IMPOSTS  AT  HBW   YORK. 


.For  Week. 


Dry  Goods 

Oan'lmer'dlBe.. 

Total 

Since  Jan.  1, 

DryOooAB 

QBn'lmer'dlge.. 

Total  37  weeks. 


1884.      I 


$2,399.9SG 
4,700,209 


1885. 


•2,291,295 
4,fi  34,091 


$6,829,386 


$7, 100,1  J5 


#87.629,315     $74,071,237 
223,801,9tJ6    199.2:^6,721 


1886. 


1887. 


$2,781,490   $2,972347 
e,50J,959    6,423.257 

$9,285,419   $9,395,604 

«86,517.834'  »90,84'!.215 
224,834,214  244,603  632 


«311.431,311  *2-3,29T.958  »311.352,048  $335,451,847 


In  our  report  of  the  dry  goods  trade  will  be  found  the  id  . 
porta  of  dry  goods  for  one  week  later. 

Tho  following  is  a  statement  of  the  exports  (exclusive  o( 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  September  30, 1887,  and  from  January  1  to  date: 

BZmttTS  rSOH   NBW    irOKK    PO»   TUB    W;<IISa. 


1884. 

1885.                 1386.         1        1887. 

For  the  week... 
Prev. reported. - 

$7,088,417 
231,257,191 

$6,749,352       $7,S0^142       «6.220,843 
227,G72,0J7    2lD,S33,958|   212,604,232 

Total  37  weeks. 

*238,325,615 

$231,421,359  J2 23,434, 100*218,825.075 

The  following  table  shows  the  exports  and  imoorts  of  8pe<  ie 
at  the  port  of  New  York  for  the  week  ending  Sapt.  17,  and 
since  Janu^iry  1,  1887,  and  for  the  corresponding  periods  ia 
1S86  and  1885: 

HXPOKTB  AHO  IMFOBTI  OF  SPBOIB  AT  HaW  TOBB. 


QoUt 

Jlzporli. 

Importt. 

We»k. 

Since  Jan.l. 

Week. 

Since  Jan.l. 

Breat  Britain 

9 

5,100 

*123.5.=;3 

22,457 

9ti8,101 

2,372,217 

2,315.132 
487,114 

$944,840 

789,2  74 

1,8-9,141 

10,285 

2i',26V) 
28,657 

$37623^57 

1,241,168 

361,785 

$3  949.850 
5,20  ',59J 

Bermany 

West  Indies .......... 

8,419,611 
3,145.655 

Hezlco 

10.2  V2 

Bontb  America 

411  other  ooan  tries. . . 

2li),o87 
269,J13 

Teiai  1887 

Total  1886 

Total  18^5 

$5,100 
10.^,000 

;,029 

$6,289,074 

37,136.684 

6,103,146 

♦21,207.371 

11.069.331 

6,541,652 

Silver. 

Sreat  Britain 

France... 

eerman. 

West  Ind'es .......... 

$175,200 
7,0OJ 

2y,'"o6 

3,872 

$j,792,242 

799.173 

168.640 

19l.en9 

21,358 

56,479 

40.600 

* 

8,2V7 

3",  400 

89,188 

$45,875 
14,106 
52.3  i  I 

$211,665 

2.218 

149,400 

3515.635 

Mexico 

Boath  America 

All  other  onnntrleii. .. 

70.8  <» 
2C!i,3l7 
429,370 

Total  1887 

Total  1886 

Total  1885  

*209,072 
187,197 
203,330 

48.073.191 

7,515,351 

12.4  1 2,532 

$1,468,502 
1,34  sHOl 
1,4.<>,4.2 

Of  the  above  imports  for  the  week  in  1887  $414,304  were 
American  gold  coin  and  $4,34i  American  silver  coin. 

United  StttteH  Sub-Treasury. — The  following  table  shows 
Ihe  receipts  ^nd  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week : 


Dal4. 


Sept.! 
••     10 
"     20 
"    21 
"     22 


RtettpU. 


• 
0.475,410 
1.98 1,68 1 
2.41S.T01 
1.015,317 
1,.5!I5,'<00 


33  111, 408,741 


Paymenlt. 


Balaneei. 


Coin. 


Coin  Otrl'i. 


1  872,413  114.731,137 

2  1';h..515  131  413,142 
l,.'>2i).2  14  134,42i>,ll7i 
2,4  IH.H)2  l:)l,a2">.%HH 
2.841.711  134.2432-I2 
2,7 10.4  >ei  134.053.473 


ii.noo,-"?)! 


Ourrtnty. 


13  SIR, 877 
,1) 


I  >  i 

l.l.O  ,9.1'J.     l:!.>iii   .',78 
21  99.1,0113     13,733.999 


rotal 


25,528.083    13.600.231 


.1 


Toledo  St.  Louis  &  KanHiis  City.— Mr.  S.  R.  Callaway,  late 
General  Maiiag»>r  of  the  Uaifin  Paciflo  Railway,  hai4  been 
elected  to  the  presidency  of  the  Toledo  S%  Louis  &  ICtuMS 
City  Railroa'1,  President  Q  ili?li'V  resigning:  Mr.  Q.iii{ley's 
resigntti'm  was  accepted  by  hi^  brother  directors  only  at  hia 
own  urgent  request.  The  Times  says  :  "Mr.  Callaway,  bis 
suooessor,  U  his  close  persoaal  friend,  and  it  wag  to  gain  for 
the  company  the  valuable  servi  les  of  the  Union  P.ici&o 
veteran  ttint  Mr.  Quiglny  insisted  on  vacating  the  presiilency. 
Mr.  Qii^ley  is  one  of  the  largest  security  owners  of  the  Tol- 
edo St.  Louis  &  K'lnsis  City  road.  Hi  took  hold  of  it  nearly 
six  years  ago,  when  it  was  in  sad  shape.  He  became  a  leader 
of  security  holders  whose  rights  were  endangered,  and  mide 
a  fight  tiat  flnnlly  has  enabled  him  to  establish  a  uait>td  road, 
changtid  in  half  its  length  to  s'.an  lard  gauge,  and  a  hilf  mile 
more  being  broadened  daily,  and,  best  of  all,  a  road  that  ia 
p  tying.  All  of  the  old  disputes  are  s^^ttle.l,  all  the  old  snarls 
are  untangled,  and  M"-.  Q  iigl«y  has  been  :' 1  ■  «  H.-jdiuhis 
friend  C.illa way  a  practical  r<tilrokd  man  who  can  give  the 
road  the  management  it  r  quires." 

— Messrs.  Griswold  &  Gillett  offer  for  sale  some  of  the  6  per 
c^nt  improvement  bonds  of  the  city  of  Topoka,  Kansas, 
Th-se  bfrais  have  no;  only  the  city  o -edit  as  their  security,  but 
arealsoa  spaciflo  lien  on  certiin  propurty.  The  advertisement 
will  be  found  undir  ''  B  tnking  and  Financial." 

— The  O.itario  Silver  Mining  Comp my  announces  its  usual 
dividend  of  <;75,00i),  for  August,  miking  a  total  of  $8,600,000 
paid  ti)  date.  The  preseat  diviJoni  is  piyable  by  Messrs, 
Lounsbery  &  Co. 

— The  Daly  Mining  Co.  ha?  declared  its  sixth  and  seventh 
divi  lends  of  .50  c,>nts  pw  shar.",  or  |75,000  in  all,  payable  by 
Messrs.  Louns'ojry  &  Co.,  Mills  Baitding,  on  the  30th  iost. 

— The  friends  of  Mr.  J.  Hugh  Peters  will  be  glad  to  observe 
that  he  has  beect  reinscatei  to  full  membership  at  the  New 
York  Stock  Exchange. 

Anction  Sale.^. — Ths  fol'owinj  were  sold  this  week  at 
auction  by  M*ssri.  Alrian  H.  Muller  &  Sjn  : 


Shares. 

2aJ  Liberty  Ins.  Co...-. 91 

50  -•Vna  loan  Lian  A  Tr.  Cj.  120 
19123  Oliioago  a  IS  re  Cert  .     13 
50  tiuorioinLoaa&Tr.  Ci>.  123 
300  Clan.  Hiiinil.  Jk,  Dj,yDOJ, 

Prof 15>4 

303  UaionS  ock  Ya  ds,  JA:n.. 

of  O JiitUj,  Nab 75 


Sliares. 
68  Butoherd'  A  Dro.  S&t.  Bk  165 

5  Fldicial  Ascencr 50 

200  Oinn.  Htmil.  A  Dayton, 

Pref 15>* 

131  3  .indard  Oil  Triiat 170 

20  3uiyveiant  Fi™  [a«.  Cu.  120 
7  J  J  Santa  ^alalia  Silver  Mi  Q- 

iug  Co $12  lot. 


United  States  Qoveruinent  and  other  desirable 
SECURITIES 

FOB 

INVESTORS. 


AUstooks  and  bonds  listed  on  tbe  New  York  Stock  Bxobtage  boaj[ht 
and  sold  on  coiu>ui.s.sii>u  fDr  casli. 

Deposit  aooimats  reu  lived  and  interest  allowed  on  monthly  balanoM 
subject  to  draft  at  aiglit. 

HARVEY     PISK:     &     S0N3, 
as   NASSAU  STR-sffiT,   New   Y)hk. 

CirV    OF    TOPEKA,    KANSAS, 
SIX     PER.     CEVT      IWPit(>VC:nEVT     BONDS, 

ISSUED  FOR  sr»ii:i':r  mpaovK.fiEXTs. 

TliCHC  bondN,  besides  beini  bused  on  the  credit  of  tbn  City,  are 
a  Vir..it  l.len  ou  all  the  Abuitinic  Property,  valued  at  S«.03-J,000 

Asseased  valuation  or  the  City  -  •  $7,270,234 

Acttial  Valu  .tlou  over  ...  $^5,O0U.UOO 

Total  Iiidebtodaesi  liixclualveorttaUIsaae       •       $421,900 

—  Vopu'ation,  about  40,000. 

I'OB    FUKTHER     rARTICULARS     CALL    OS     OR    AUURES9, 

GRISWUL,U    A    OILLiETT, 

3   WALL  ST.,  NEW  YORK. 

TOWX  OF  SILIVA,  N.  Y.,  4a, 

HELENA    Sc   RBD  .VOUNrilN,  Os  (IVo.  Pae.  Koarantee), 

CBAWFORDSVIIiLB,  IND.,  WATKR  IVORKS  CO.,  6«. 

CITir    OF    CIICINNITI   G»,   7»,    7  3-10», 

SARATOGA,    N.  V.,  GAS  ic    ELECTRIO    LIGHT    00.    Cs, 

40,000  CITV  OF  R'>CIIBST£R  1»,  Due  1903, 

roR  SALE  BY 

COFFIN  &  STANDN,  Bankers, 

10,  11,  Vi  aad  13  Mortimer  Bulldlac,  Wall  Street,  N,  Y. 
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DIVIDENDS! 

The  following  dividends  have  recently  beea  annoimood : 


Name  of  Company. 


Railroads. 

EvansTlUe  &  Turre  Haute  (quar.) 
Batiks. 

Clialham  Nat.  (quar.) 

Kllsccllaueons.    . 

liqnitalile  Guslieht  (qiiur.) 


Per 
Cent. 


3 

2 


When 
Payable. 


Oct.  20 
Oct.  1 
Oct.     15 


Books  Closed, 
( Days  inclusive.) 


Sept.  28  to  Oct.  17 
Sept.  24  to  Oct.  2 
Oct.       1  to  Oct.  15 


WAI.I.I  STREET,  FRIDAY,  Sept.  23.   lSSr-5  1'.  M. 

The  Monoy  Market  and  Financial  Sitnation.-Ia  the  early 

part  of  the  week  there  was  so  much  talk  about  stringency  in 
the  money  market  and  the  want  of  accommodatiou  by  mer- 
chants, that  stocks  were  seriously  depressed.  Afterwards  there 
was  a  recovery  from  this  apprehension  of  trouble— for  such  it 
■was  rather  than  a  present  difficulty— and  later  still  the  Treasury 
circular  had  a  moral  effect  in  conveying  the  impression  that 
more  active  measures  in  bond  buying  would  bring  out  more 
money. 

The  fact  has  become  evident  that  the  banks  and  money 
lenders  much  prefer  loaning  on  good  collaterals  rather  than  to 
buy  or  discount  commercial  paper,  and  this  inclination  has  been 
quickened  lately  by  the  failure  of  one  or  two  hotises,  with  a 
bad  showing,  and  a  record  of  certain  methods  of  dealing 
which  almost  amounted  to  false  representation.  As  a  conse- 
quence of  these  circumstances,  a  great  deal  has  been  heard  of 
the  need  of  accommodation  in  some  branches  of  mercantile 
business,  while  borrowers  in  "Wall  Street  with,  fair  collaterals 
have  had  no  trouble  in  getting  all  the  money  they  wanted. 

The  stock  market  was  knocked  down  in  the  early  part  of  the 
•week,  but  it  recovered  quickly  after  each  decline,  and  there  has 
been  no  great  falling  off  in  prices.  The  reports  from  one  quarter 
and  another  indicate  that  railroad  building  is  going  on  more 
conservatively,  and  work  on  entirely  new  enterprises  will  not 
be  undertaken  to  so  great  an  extent  this  fall  as  it  was  last  year. 
A  review  of  railroad  building  in  the  Investors'  Supplement 
to-day  gives  the  main  facts  relating  to  the  construction  of 
roads  this  year. 

The  reorganization  of  one  railroad  after  another,  while  there 
are  no  new  defaults,  is  placing  the  whole  railroad  field  in  a 
remarkably  good  situation  so  far  as  the  financial  appparance  is 
concerned,  and  when  the  year  1888  opens  there  will  be  very 
few  insolvent  companies  remaining  yet  unsettled. 

Tht  open  market  rates  for  call  loans  during  the  week  on 
Stock  and  bond  collaterals  have  ranged  from  3  to  7  per  cent. 
To-day  the  rates  were  3@G  per  cent.  Prime  commercial  paper 
is  quoted  at  6J^@8  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £28.5,000,  and  the  percentage  of  reserve  to 
liabilities  was  45 '08,  against  44-40  Isist  week;  the  discount 
rate  remains  unchanged  at  4  per  cent.  The  Bank  of  France 
lost  150,000  francs  in  gold  and  gained  775,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Sept.  17  showed  a  di;crease  in  surplus  reserve  of  $334,650, 
the  total  surplus  being  $3,819,675,  against  $4,154,335  the  pre- 
vious week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


lioans  and  disc'ts. 

Specie 

■CSrculatlon 

JNet  depot^ita 

Legal  tenders 

Legal  reserve 

Ecserve  held 


1887. 
Sepl.  17. 


Diffr'ne's  fr'm 
Prev.  Week. 


347.0yfi,10O  Deo.  34t,800 

6«,y:5l.iOO  Inc.  811.200 

S.  12H.tu0  luc.  10.400 

34'.i,880,."i()O  Inc.  4S,000 
•20,60(^,200  jOec.l, 135,100 

b5,7£0.12;iinc.  10,750 

89,i39,-OODec.  323,000 


1886. 
Sept.  18. 


1885. 
Sept.  19. 


337,307.6001 328,'i<i7,500 

74,o92,i00;il0.  ','i3,900 

8.1II7.400I      9.73H,400 

345.77  2,300  388,  UL.'-OO 
2O,O3J.00O    3  .,906,900 

86,443.07.'^    97,0J2,8r5 
94,125,-200  144,2iO,HOO 


SgrpUiB 3,819,675  Dec.    334,650;      7.632,125|  47,177,925 


Exchange.— Sterling  exchange  has  been  quite  dull  during 
the  past  week  and  somewhat  unsettled,  in  consequence  of  the 
extensive  purchasing  of  stocks  here  for  foreign  account.  This 
caused  a  free  offering  of  security  bills,  and  weakened  actual 
rates  for  business  somewhat,  and  posted  rates  are  now  quoted 
alikeby  all  drawers,  viz.,  4  80i  and  4  85.  About  $3,500,000 
gold  has  arrived  from  abroad  since  our  last  report,  and  the 
weakening  of  rates  renews  the  impression  that  more  will  be 
ordered  shortly. 

To-day  the  rates  on  actual  business  were  as  follows  viz  • 
Bankers'  00  days'  sterling,  4  70}@4  80;  demand,  4  84@4  84i. 
Cables,  4  84i@4  85.  Commercial  bills  were  4  78 J;  Conti- 
nental bills  were:  Francs,  5  27i@5  26J  and  5  34|(a!5  23|- 
reichmarks,  94  and  94i@94|;  guilders,  39f  @39i  and  39 J. 

The  following  were  the  rates  of  domestic  exchange  on  Ne^c 
York  at  the  under-mentioned  cities  to-day :  Savannah,  buyino 
par;  selling  ^@J  premium;  Charleston  buying  3-10@J  dis"- 
«ount;  selling  par;  New  Orleans,  commercial,  $1  75 @ $3  00 
discount;  bank  par;  St.  Louis,  75c.  discount;  Chicago,  70c 
•discount. 


The  rates  of  leading  bankers  are  as  fullow.s: 


September  23. 


Prime  bankers'  sterling  bills  on  Loudon. 

Prime  commercial - 

Documentary  commercial 

Parirt  (france) 

Amsterdam  (RUilders) 

Frankfort  or  Bremen  (reichmarks) . 


Sixty  Days. 


4  SOI3 
4  7ai3«4  79 

4  78     rti  78>s 

5  aii^gas   'ti4 
39111.^939% 

94     a94i8 


Demand, 


4  85 


5  2438  95  23  ?j 

39''e»391»,8 

94>a»9458 


Coins. — The  follo-wir«:;  are  quotations  i  naold  for  various  coins : 

Silver  I48  and  "as.  —  99%®  —    

Five  francs —93    ®  —  95 

Mexiiau   lollars..  —  7  i    ®  —  77 


®$4  86 
®  3  8S 
®  4  77 
@  4  00 
®13  70 
a  15  65 


J>o  uueommerc'l  —  7.5  ^s® 

Peruvian  S0I.S — 7.iia® 

Engiialj  silver 4  77    ® 

®i4preui.  U.  S.  trade  iloila'S"—  75    ® 

0738U.  S.sllveraoUars  —  99%®    100 
par.    I 


76 19 

-  741s 
4  85 


Sovereigns ¥4  83 

Napoleons 3  84 

X  X Reichmarks..   4  73 

X  Guilder.-? 3  96 

Span'h  l)oubloons.l5  55 
Mex.  Diiubloon8..15  55 

Fine  jrold  burs par 

Fine  silver  bars...  —  hB'^s® 
Dimes  &  ^  dimes.  —  99^® 
*  How  demonetized. 

United  States  Bonds. — The  sales  of  Government  bonds 
have  been  quite  small  at  the  Board,  though  prices  have  ruled 
strong,  especially  after  the  issue  of  the  Treasury  circular.  The 
4Js  have  advanced  the  most,  being  now  f  higher  than  a  week 
ago.  The  offerings  of  4i  per  cents  to  the  Treasury  under  the 
old  arrangement  were  small  this  week,  amouutinjj  to  only 
$1,370,800,  of  which  11,065,300  were  aicepted  at  prices  rang- 
ing from  107-90  to  108^.  The  Treasury  Dei)artmrnt  has  adopted 
a  new  policy,  having  issued  a  circular  on  Wednesday  announc- 
ing its  willingness  to  purchase  bonds  on  the  fllllo-^ing  terms: 
Up  to  October  8  the  4^8  will  be  purchased  daily  at  l(i8-4,  and 
the  4s  at  125  till  Oct.  1,  and  after  that  till  Oct.  8  at  124:  the 
total  amount  taken  to  be  limited  to  $14,000, OuO.  Under  this 
arrangement  about  $4,500,000  have  been  purchased  thus  far. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Interest 
Pertoas 


Sept. 
17. 


4'98.1891 ref?  iQ.-Mar.    107% -107%    10%'*10 

4'sR.  1891 coup.!q.-Mar.  *10734  ♦107»8 '108    I  lO-i 


48, 1907 reg.iq.-Jan. 

48,  1907 coup.lQ.-Jan. 

6",  cur'c>,'95 reg.lj.  &  J. 

68,  cur'ey.'9'i reK-|j.  &  J. 

68,  cur'ej, '97 reg.i.I.  &  J. 

6s,  cui'cy,'98 re«.  J.  &  J. 

6s,  cur'cy.'99 reg.lJ.  &  J 


■li3>.2 
'124H> 
■122 
>124 
■128 
'1-8 
130 


Sept. 
19 


Sept.     Sept. 


iCSisi-l-i  .Sa'l^Sis 


»1.j4's 

l.i2 

li4 

lid 
■|2S 

IJO 


12  lai'iam 
iy>   i*i2i 
ijt 


'121 
■1  6 

'I   1 
130 


'1.'6 

■l;8 
'13  I 


Sept. 
•ii. 


tr 


10-138    103!% 
108%!*  108 
1-2418  *123''g 


■l.!5is 
*122 
•12419 
•127 
M29 
130 


•12i-'8 
122 
124 
128 
128 
130 


*  This  is  the  price  bid  at  the  moraln,*  boa  d ;  U'l  <»(«  w  is  in  tde. 

State  and  Railroad  Bonds.— State  bonds  have  been  mod- 
erately active,  though  no  class  has  shown. -iny  particular  activity. 
The  bulk  of  the  business  has  again  been  in  Louisiana  consol. 
48,  at  declining  prices. 

The  market  for  railroad  bonds  has  been  weak  and  unsettled, 
many  of  the  lower-priced  and  more  spuculnlive  classes  having 
declined  sharply.  An  examination  of  our  bond  table  on  another 
page  will  disclose  the  fact  that  a  large  number  of  bonds  have 
gone  to  the  lowest  prices  of  the  year,  and  iu  many  of  them  the 
decline  has  been  quite  marked.  This  weakness  has  been  most 
noticeable  in  a  few  of  the  speculative  classes,  though  nearly 
every  bond  on  the  list  has  suffered  more  or  less.  In  the  latter 
pnrt  of  the  week  a  better  tone  prevailed,  and  a  reaction  occurred 
in  the  prices  of  many  which  had  been  conspicuous  in  the 
decline. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  somewhat  demoralized  the  past  Avtek,  and  business 
was  active  at  declining  prices.  There  has  beeu  no  important 
news  of  an  unsettling  nature,  but  a  great  deal  has  been  said 
and  written  about  the  scarcity  of  money,  both  in  speculative 
and  commercial  circles.  The  bears  have  made  the  most  of 
this  money  scare,  and  it  has  been  the  basis  of  m.iny  exaggerated 
reports  of  its  influence  on  speculation  and  legitimate  business. 
This  has,  in  fact,  been  the  only  prominent  feature  in  the 
week's  business,  and  its  effect  was  sufficient  to  bring  about  a 
sharp  decline  in  the  early  part  of  the  week,  which  has  been 
followed  by  an  unsettled  and  irregular  market,  but  a  decided 
recovery  in  prices.  The  decline  was  sharpest  on  Monday  and 
in  the  early  dealings  of  Tuesday,  when  a  good  many  stocks 
touched  the  lowest  prices  of  the  year.  The  transactions  on 
these  days  were  large  and  accompanied  by  considerable  excite- 
ment, the  bears  apparently  having  the  market  at  their  mercy, 
and  very  little  resistance  being  offered  to  the  decline.  Nearly 
all  the  leading  stocks  shared  in  the  depression  and  specialties 
were  less  prominent  than  usual  in  such  a  break.  Many  of  the 
less  active  stocks,  too,  had  sharp  falls  on  small  tran.sactions. 

Much  has  been  said  .about  the  Treasury  policy  in  relieving 
the  money  market,  and  many  theories  have  been  advanced  as 
suijgestiouB.  The  offer  of  the  Secretary  to  purchase  more 
liberally,  and  on  daily  offerings  till  Octobers,  an  amount  of  the 
4s  and  4^8,  not  to  exceed  $14,000,000,  w.as  well  received  by 
Wall  Street,  and  caused  a  somewhat  relieved  feeling  on  Thurs- 
day, when  there  was  a  sharp  recovery  from  the  previous 
decline.  These  purcha.ses,  with  the  antieipation  of  interest 
payments  due  October  1,  will  probably  release  a  consider.abie 
amount  of  money  from  the  Treasury,  and  should  have  a  decided 
moral  effect  in  stopping  some  of  the  talk  about  the  money 
market. 

To-day  (Friday)  the  market  was  less  active  and  somewhat 
weak,  the  close  being  at  or  near  the  lowest  for  the  day. 
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STOCKS-PRICES  AT  N.  T.  STOCK  EXCHANGE  FOR  WEEK  ENDING  SEPT.  Al,  AND  SINCE  JAN.  1,  1887. 


BTOCK& 


Active  Hit.  Stocks. 

Atlar.tli'  A  Pui'lllo 

Cniiadtaii  l*aolttc 

CHimilii  yoiitliorii 

Coiitriil  "f  Niiw  Joreey 

tViitnil  rtu'irtc 

ClH^Haiuiiko  &  Oliio 

Do  l»t  prof. 

Vo  2il  V'»l  ■ 

OhlesK<>  Burllnirton  Atiinui'}-. 
CbloaKo  Milwaukee  ASCPuiU. 

Do  pref. 
Ohloc'go  &  North  western 

Do  prof. 

Ohlcago  Rock  iHliind  ttPiu'lHc. 
OUwca  8t.  l^iuiH  .k  FltuUiiri;. 

l)o  P"'®'- 

CbloagoSt.  PaolMln.  AOui.. 


pi-ef 

VTnrtinnap. 

Val.&Tol. 

.,iiu»  AWefl' 

,a.s8e»HUi't  p<l 

pref 


ho 
Oevelai  ■'"  '  '" 
Oolaui 
Delawiii 

DtJliV'T  tV  KIO  li 

l>o 
Eiut  TeunosBee  Va.  A.  On.  U'y. 

Do  iBt  pref 

Do  'irt  pref 

Evansvllle  A  Tnrro  IlBute. . . 
Fort  Worth*  DoiivertUiy... 
Green  Bay  Wlnoua  &  St.  Paul. 

Do  pref. 

nUnois  Central 

Ind.  Bluoiu.  &  West.,  ass.  pd.. 

Kingston  ot  Pembroke 

Luke  Krie  &  Wcstirn 

Do  do  pref. 

Lake  Shore  &  Mloh.  Southern 

Long  Island 

Louisville  &  MashvlUe 

Lonls.  New  Alh.  St.  Chicago... 
Manhattan  Eltn'aied,oon&ol.. 

Memphis  Ji  Charleston 

Mluhl^aii  Central 

Mil.  LakeShoreA  West 

Do                             pref. 
UlnneapoUs  <&  St.  Louis 

Do  pref 

Missouri  Kansas  ifc  Texas 

Missouri  Pailrto 

MobUe  A  Ohio 

Naahv.C'liattanootcaASt.  Louis 
New  York  Ceiiiraf  &  Hudson. 
Mew  Y.  Chic.A  St.  L.,  asseut'd 

Do  pri'f.,  a^'sented 

Hew  York  Lake  £rle  di  West'n 

Do  pref 

New  York  A  New  England... 

New  York  Ontario  A  West 

New  York  Susq.  A  Western 

Do  pref. 

Norfolk  A  Western 

Do                             pref. 
Northern  Paelflo 

Do  pref 

Ohio  A  Mlsalsslppi 

Orepou  &Tn»is-C'ontinental. . 
Peoria  Uicaiur  A  Kvansvllle 

Philadelphia  A  Heading 

Klohiu'd  A  WestP'ntTerminal 

Do  pref 

Bome  Watertown  .t  Ogdeusb'g 
St.  Lonls  A  San  Francisco... 

Do  prof 

Do                        Ist  pref  I 
Bt.  Paul  A  Duluth 

Do  pref I 

Bt.  Paul  Minneap.  A  Manitoba 

Texas  A  Pacilic,  ass.  paid 

Union  Pacitie 

Wab.  St.  L.  A  P.,P.  Com.  repts. 

Do  pref. 

Wheeling  A  Lake  Erie 

iniNceilaiie«u»  Stock*. 

Color:**!*)  <'*iiil  A  Iron 

Consolidate*!  Gas  Co 

Delaware  A  HuiIkhu  Canal... 

Oregon  Imiirovemcut  I'o 

Oregon  Railway  a  Nav.  Co... 

Pacitlo  Mail 

Philailelphia  Co.,  Nat.  Gas 

Pulluian  PalacetarCo 

Western  Union  Telegraph 

Exprons  Stuck*. 

Adams 

American 

Unlled  Stales 

Wells.  Fargo  ACo 

Inactive  Storks. 
Bufl'alo  Riieli.  .v  I'litslnirg.... 

Cedar  Fallc  A  Minnesota 

Chicago  A  Ind.  Coal  K'  w  ay . . . 

Do  pref 

Cincinnati  Wash.  A  Baltimore. 

Do  pref. 

Des  Moines  A  Ft.  D  dge 

Marquette  Houghton  <K  On... 

Do  pref 

Mexii  an  (  nutrul 

New  York  Lack.  A  Western.. 

Oliki  Sunt  Hern 

Or('i.'< 'II  Short  l.iue ....... 

QuiekijlTi-r  Mining  Co 

Do  pref. . 

Rensselaer  A  SHrntoga 

Bt.  Ix)nls  Alt.  A  Terre  Haute.. 

Bt.  I-oui«  Aril.  ATexa-* 

Coliiinhu>-  A  Hocking  Coal... 

New  Ontial  C  .al  

Tennessee  Coal  A  Iron 

Various  Mucks,  ^c.  (Uul 

Amer.  Cotto..  Oil  lru.-t 

Pipe  Line  Oertitleates 


HIOHEHT  AND  LOWEST  PRIUK8. 


Baturdaj'i 
Sept.  17. 


Monday, 
Sop'.  10. 


Tiuwlav, 
.Sept.  ao. 


Wi'dnesday, 
.Sept.  21. 


121%  121^ 
IS        15 

•10       43 
43%    44>g 

107»all>7'sj 

"ai"  "dihi 

laS's  129'8, 
25  Vj  25J41 
M       5818 

•10%  im 
57     57 
22     22 

*8ti      00 
•16"  "li>i 

•15       25 
lis     118% 

"33"  'S3i4 
14%    15 
441a    4418 
9o°g    U4>4 

"60%  "e'iii 

40       40 
102'3  103>4 

"suia  "aoij 

■ 80% 

' 106>4 

1214    I214 

*25>3  27»a 
241a  2518 
94%    95^8 

•12        14 
75        75 

IO714  10758 

♦16      

•28  la  29% 
29  >a    29% 

•B5ia 

42^    4338 

•17        18 

8%  8% 
27  2714 
151-2  loHs 
42  421a 
25=8  25% 
52 14    521a 

•25%    20% 
22^8    23 
22  "8    23 
59^8    UOia 
25%    2618 
511a    52 

•80  85 
3II4  32 
71  71 
•111  114 
68        68 

•ids"  167" 

24%  25>4 

52"8  531a 

•17  1/58 

291a  29ia 

43 13  4458 

36I4    36% 


40  40 

90  90 

So^e  361a 

94  91 

"75^  "foia 

145  150 

■107  110 

•70  73 

120  130 


9%    10 

nmi    51% 

fiBia    54>a 

70       71% 

33%    33% 

•5  Ola 

0  Oi4l 

•6%      7'« 

131      131'g 

81        82%, 

117'all8     I 

llOia  I12>al 

140     140 

1181a  121 

•14'a    151a' 

38        39    ; 

40       4»>s! 

107     107     I 


127      129 

25  25I4 

5018  571.J 

lOVt  10% 

53  00 

20  21 

•86  90 

44%  45% 
9>4      9% 

•15  25 

116     117 

13  14 
31  32>s 

14  14 
41%  421a 
92>4  933s 
90  90>a 
58%  60^81 
35  35 

x9Si9  100 

"s'i"  "so'ii 

*84ia    88 

106     IO6I3 

12        12 


92 14  95 
12  12 
72 


0»B  n%l 

4913  .'>1 

50ia  5314I 

68 la  70%* 


7!f'8    81 '-J 
Il6iall7% 

110       llliSs 

1401a  1401a 
116%  118% 

ISf'e    la'ej 

35       37 

3U38    41 12 
lO-lialOO'i 

49        50 

16        17 
12414  I27I4 

231a    -.1:418 

56 

10 

54 

1938    20 

80     eo 

4414    45 

9  91a 

•15       25 
117     1171a 
12       13>a 


Oli% 
1014 
5i^ 


3058  31 
13  14 
40 


421a 


58       60 
sola    32% 
94IB    97>s 


75 


8i4  8>a 

25  251a 

15  151a 

391a  40%| 

231a  2518! 

48>a  5118' 

231a  25    i 

20'4  21% 

19 13  221*.. 

56'8  5938 

2139  2514 

47I3  50 

81  81 
31 
67 


31 

68%' 
11018  110% 
■ 70 

100  100 

101  103 
21   23 

5038  5238 

1058  lb% 
28^8  291a 
42   4414 

33  36 

70  7114 

971a  98I4 

3658  37% 

87%  88ia 

3413  351a 

93  931a 
146     147 

73  7  5 '8 


30  33  >s 

67  69% 

90%  97% 

34  36 

84  Stiij 

32  "a  34 

89%  90 
14518  1451a 

x70i4  7214 


10 14 


163 
•33 


145  150  *140  150 

107  107  106  107 

73  * 73 

■120  130  120  120 


55  55 

•9  11 

40  41 

85  85 

3  3 

4%  4% 

10  10 

20 

' 87 

I314    I3I4 

103  103 

12  12 


S>9      5>9 
25       25 


10  10 

21 13  24, 

28%  30 

64>a  65% 


Thiimdar,        Friday, 
Sept.  22.         St^pt.  23. 


O^a   10 
no>8  81 

51        63 


79%    82>4 
117     117% 
110i4lll'8 
110     142 
117     118 
12%    13 
35       37 
3913    41>4 
105     107 
.■iO       801a 
17       ISia 
124«al27 
241a    25 
37 19    57 14 

91a  10 
52  54 
19        19'8 


14  141a 

40  42 

913g  9314 

88  89 

59%  611a 

31  35 

961a  971a 

'82%  'si' 
791a    81 

100     100 
10       IOI4 
23       2:<i4 
22       2338 
89%    g2>4 

"id"  "ii 
1061a  I0713 
141a    153s 
261a    28 
2338    2914 
61%    63 
36 14    39 14 
1618     I6I4 

8  8 

2II3    25 

"395^  "4oi 

22=8  241 

4818  501 

241.2  253 

19  201 

I7I2  19 

5558  58 

2038  221 

4413  48 

804  fcOV 

3r'4  313 

61  6.5  a 

mo'a  1091 

62  65 
9918  100 
97   100 
21   225 
501-2  521 
I6I4  Hi'' 
29 14  203 
35   41 


lOia    10>a 
81^8    52 


RaagaaUuw  Jan.  1,  1887. 


LowMt. 


2.080  On  Sept. 
6,7.50'  -lO'a.Scpt. 
21,445  49  .luly 
55i«.lan. 
32  Sept. 
:y''n  Aug. 
9  Sipt. 
11%  Aug 


BlKbMt 


21,'^:!0' 

2,67.'-^ 

31'.i 

600 

70  J I 


181a  191a 

1261a  128% 

2538  26 

5818  59 

10  lOM 

54%  64% 

19>4  19% 

•78  82 

44%  45 

81a  8'8 

•14  20 

11758  1181a 

14%  I514 

"1413  "I'sii 

42%  4438 

93 18  94 14 

88  881a 

613e  62% 

32  36 

971a  98% 


.-.  .,  2  07M31  Sept. 
83ie  196.II73:  78%  Aug. 
119  I  1.9S.-,  n(jiaKc|>t. 
113  49,411*)  109  Jnly 
144  I  5s3  i:tSi4.Jnn. 
120:18  4,tiM6  11631  Sept. 
13»a  760    1'.;.%  Sept. 

3734!     3,410    35     .Ian. 
16,.',1.0;    m^  Sept. 
2.210  10tlaSe|it. 
4.00(ii    40     S.pt. 
5,040|    15     Sepf. 
1112.007  124'4  Sept. 
eo. 


85 
82 
102  la 
Ilia 
2513 
24 
0338 


•140  160 

•105  109 

68  721a 

♦120  180 


•8>«    11 


13 


•3  6 

•22  30 
161      161 

3438    34% 

"ii"  "di" 
10        10 
22        23% 

2613    2814 
6358    OS's' 


17<»    18 

5  5 

•23       30 

"32"  "33" 

"26ii  "so" 

91a      91a 

22>a    221a 

26%    28>4 
64!%    66% 


831a 
80 
102 
11 
25 14 

2338 

92 
•lOifl 

73 
IO7I4 

1558 

28% 

2938 

63 13 
3818 
16% 
8% 
25 12 
15 
4II4 
23 14 
4918 
25% 
20 14 
I914 
58 14 
221a 
48 
•78 
33 

6638 

>108 
63 


100  101 

22=8  2368 

5238  5318 

17  17 

30>4  311a 

38  >4  40 

3314  341a 

70  72 

98I4  98I4 

36  3718 

87  88 

3419  33 

90  92 

I4714  I4714 

7314  75 


91a     919 

40  40 
...„.  ...^ 

558      5^ 

*8  12 

10 

80 

1414  I414 


•17  20 

5>a  513 

•22  30 

'34"  "si" 

121a  13 

27  28 

10  lOis 

24  25% 


3,765'  Ql'g  Fe 

5,3521  56     Sipl. 

4,807;  WlaScpt. 

1,845  62     Sept. 

4,4001  19     Sept. 

100  80     Sept. 

2,300  21>a  Feb. 

4,9-0  7%  Sept. 

17     Aug. 

2.955  11116  Sept. 

2,8i)5  12     Sept. 

l,47i)  3058  Sept. 

147e  1514   4,9.)3  13  Sept. 

42%  44%   8,018  40  Sept. 

9318  94   58,t&0  89''8Aug. 

90   90    1,095  85  eopt. 

61   611a  65,233  57  FeV 

361a  38    2,710,  3oia  Sept. 

98%  go's   7,090,  93%  Aug. 

'  49     Sept. 

4, 100'  80     Aug. 

2,973;  661a  Jan. 

1,0.^5[  98     Jan. 

2,aOO|  10     Sept. 

1,350;  22     Sipt. 

21.821*  21  la  Sept. 

43,HJ8.  89%  Sept. 

350|  I0I3  Sept. 

2,100;  70     Sept. 
10,402  105I2  Sept. 

7,350;  14     gcpt.  20 

•/,035  261-2  Sept.  21 

71,3'.iO  27     Sept.  20 

_-  .       2,310!  61%  Sept.  21 

3958  129,2741  3Ci4SBpt.  21 

1,537;  15JK  Aug.  25 

2.5'JO  7%  Sept.  20 

3.330  24iaSei.t.  21 

880;  14      Sept.  20 

41%    10,44b!  38     Sept.  20 

24381     ^,t'J7\  22^vPept.  21 

50    1   24,314]  47%  Aug.  2^ 

25  0,81)5  22%  Feb.     1 

•20~s    29,441!  lHi-2Scpt.  20 

20i«       y,».SO!  171-2  S,-pt.  21 

591-2  504,6071  34      Fet).     1 

2418  12n,647;  2038  Sept  21 

9,9 lO'  43     Sept.  20 

1^0  fco     Feb.     t 

34       34%      2,100;  bO     Jan.  27 

67I2    69  5,7B6,  6113  Feb.     2 

•107     109  225  1091-2  Sept.  21 

64       65  3,204|  351a  Jan.     7 

•09      101  5341  99     Aug.    2 

10218  103  5,956  97      Sept.  21 

23 19    24I4     33.060  20      Fel).      :- 

5214    521a    35.170J  50     Sept. 20 

1758    17%       2,78U;  igigFel).     1 

311a    31%       6,3101  23%  Feb.     1 

39       40=8      6,4ai*i  35     Sept.  21 


18«4  JnnelS 

68>8Jan.   13 

etlgMay   M 

86'4Apr    1:5 

433«Apr    12 

0>a  Jan.     8 

17     Jan.  13 

11  la  .Inn.  20 

156     May  17 

1     93     May  18 

?(>  127>4May  17 

30  rj7\  June    7 

29  1.1314  June   7 

20  Mo'eMay  17 

21  22  Apr.  22 
271  521a  Aiir.  22 
20I  511a  May  17 
20  1iaijJnne  T 
20    6H     Apr.  11 

19  39%  Jan.  11 

20  13919  June    1 

3  32%  Apr.  14 
6838  June  4 
17  Jan.  3 
821a  Jan. 

__    32     Jan. 
20;  100     Apr. 

4  62>gMay 
21I   17     Ai 
24 1  28 
19  138 


13 
3 

9 

7 
7 


Apr.  . 
May  31 
Hay  28 


33  34  ig 

71%  72 

98  981a 

37  37 

"ii'-'l  'siii 

94       95 
I4714  I4714 


2,78u; 
6,310; 

6,4ai* 

12,770 
7,030l 
6,6031 
3,66.'. 
2.75.i| 

2';,7<>0 
4.4311' 


30    Sent  ro 

67  Sept.  2(1 
96iaSi'pt.  v;! 
34  Sept.  20 
84  Aug.  21 
3211  M.pt.  21 
89%  Sept.  21^ 
1.429  I3yia  Jan.     4 


74       7478  173,620,  67iaJunc2; 


171a    171a 
•5         6 
•23        26 

"33'8  '3419 
I314  1314 
2638    26% 

"2413  "23ia 


27^1    29%     2SJa    30 
65  Tg    GO         67  >«    69 


27%  Apr.     1 

47i«  Apr.  21 

24i2May  16 

61      Apr.  29 

9.-!%  June  30 

99%  May  14 

70i4Apr.  14 

.. ,  67%  June  11 

3M61''8Apr.  20 

16    641a  Apr.     5 

11   9518  May  19 

6'  941a  May  18 

4  119     May  18 

21    201a  Apr.     2 

201   48ie  May  31 

20  34i4Apr.     » 

21  112  May  19 
20|  191a  Jan.  8 
21I  88%  Jan.  3 
50  11458  May  19 

■'  20%  May  16 
37i«May  18 
3558  Apr.  12 
70  May  23 
66  Mar.  2» 
201a  Jan.  3 
14  Feb.  14 
SSiaFeb.  14 
23%  Jan.  3 
5578  May  16 
3458  July  18 
631a  May  19 
321a  Apr.  4 
3358  Apr.  7 
391a  May  25- 
63  Sept.  6 
53  Jan.  17 
871b  Jan.  17 
95  Jan.  17 
44%  May  26 
841a  May  26 
120  June  3 
95  June  20 
111%  May  23 
12(>''e  May  27 
35%  .May  23 
63%  Mar  IS 
22%  May  6 
38i4May  18 
6358  Apr.  18 

5314  May  19 

89  May  19 
105%  Apr.  18 

54%  May  31 
105%  May  19- 

58%  Apr.  7 
1 15  Feb.  S 
139%  May  23 

79''8  8ept.    9 


'139%  Jan.     4  152     Aug.    5 

215  106     Sept.  20  llSiaMay  14 

30  62  Feb.  17!  76  Ang.  31 

98  120  Sept.  20  137  June  6 


CO 
200 
800 
500 
311- 
887 
80u 


33%  Jan. 
9>2  Sept. 
38  Sept. 
85  Aug. 
3  Sejit 
4%  8;ipt. 
10  Aug 
20  Juno 
lOO'i  81%  Sept 
325    13     Sept. 

1251102    S*pl 

200:   12     Aug. 

325    17i«Scpl. 

300|      5     8-pt. 

100,   25     Sent, 

60  161     J  Illy 

1,1(10,   30     Jan. 

800!  10  S.pt 
1,3(KM   24      -Sept 

700  9  Aug. 
6,410    211a  Sept. 


74% 
19 


20    67'8 
1    991a 
19 


7 
IOI4 
241    15 
18'  3014 
17,100  la 
20   22 
1,109 
80    22 
211  31 
21'      8% 
19     35 
SO  170 

8,    45% 
19     25 
20,   50 
30     18 
191   8414 


Apr.  6 
Jan.  7 
Apr.  19 
May  18 
Jan.  13 
Jan.  14 
June  13 
May  27 
May  27 
Apr.  !) 
May  23 
May  17 
Jan.  3 
Jan.  10 
May  14 
Jan.  4 
June  6 
Feb.  12 
Apr.  37 
Jan.  11 
Jan.  14 


261a  Sept.  20    64i<Jui.     3 
54     July  28l  78     Sept.  13 


■  These  are  the  prices  bid  and  asked;  no  sale  vas  made  at  the  BoanL 


1  Kx-rights. 
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Railroad  Bond». 


Closing. 


Sept.23  Sept.ie 


83 
1041a 

88 


105 14 


98 


114i3l>. 


110    b. 


66 
19 
93 


139  a. 
layisb. 
120%b. 


103    b. 
12ti>ab. 


II6I3 
122    b. 

usiab. 
loss's 

97% 

6ti 


120 

77 


Atl.  A  Pac— W.  D.  too.,  6b,  1910 

Guar.,  48, 1937 ;--VnAi 

Car.  South.— Ist  j^ar.,  5b,  1908 

2d, .5b,  1913 - 

Oen.  Iowa— l8t,  78,  '99,  coup,  ofl 
Central  of  N.  J.— Ist,  7b,  1890.. 

ConsoL76, 1899,a8Bent. 

Couveit.  78, 1902,  assent 

Adjust.  78, 1903 

Convert,  deb.  6s.  1908 

Interim  bond  certificate 

Le'li  *  \V.B.,coii.78, 1909.a8'nt 

Am.  Dock  it  Imji.,  5b,  1921. 
Central  Pacillc— gold  6s.  1898 

Ban  Joa<iUln  Br.  68, 1900 

land  grant  68.  1890 

Ctes.  <te  O.— Pur.  in.  fund  6s,  '98 

6s.  gold,  ser.  B,1908,  coup,  ofl 

Exten.  coup..  4b,  1986 ... 

68,  currency,  1918 

Mort.6p.l911 -  ,„,, 

Ches.  O.  &8o.  W.-5-6S.  1911  ■■■}00 
Chlc.Bur.  &  Nor.-l8t,.is,  1926-! li>3 
Chic.  Burl.  &  Q.— Deb.  5s,  1913.;104 

Denver Divls.,  48, 1922 ;,■/.■■•• 

CUc.  &  Ind.  Coal  R.,  l8t,  58,  '36|  96 
C11.MU.A  8t.P-l8t,I.&M.78,'»7|llb    b. 

Consol.  7s,  1905 J^*^!!- 

let,  80.  Mln.  Div.-es,  1910... .  114    b. 

let,  Chi.  &  Pac.W.Div— 58,  '21  lOJHa. 

Wis.  &  Min.  Div.-5s,  1921 .... 

Tenulual  6s,  1914 

Chic.  4  ti.  W.— CouBol.  78, 1915 

Gold,  78,  1902 

Binklng  fund  68, 1929 

Sinking  fund  5e,  1929 

Sinking  fund  debent.  58,  1933 

26-year  (lebeut.  58,  1909 

Chi.  K.  1.  &  Pac— 68,  coup.  1917. 

Exten.  &  lol.  5h,  1934 

Ch.  St.P..M.&  O.— Consol.  68.  '30 

St.  Paul  &  S.  C— 1st,  68,  1919 
Ch.Bt.L.,S!  Pitts.- lBt,con.  58, '32 
C.  C.  V.  &  Ind.— Gen.  He,  1934  .. 
Col.  Coal  &  Iron-lst,  6»,  1900.. 
Col.  H.  Val.  *  Tol.— Con.  5s,  '31 

Gen.  gold,  68, 1904 

Denver  <fe  Rio  Ur.— l8t,78, 1900 

Ist  con.  4b,  1936 

Den.  At  R.  Gr.  W.-  Ist,  68, 1911 

AsBeuted 

Den.  So.  Pk.  &  Pac— Ist,  78,  '05 
Det.Mac.&M.— Ld.gr.3is8,1911 
£.Ten.V.&  G.  Ry.— Con. ,5b,  '56 
Ellz.  Lex.A  B.  Sandy- 68, 1902 
BWe-  let.  couBol.  gold,  78,  1920 

Long  Dock,  78, 1893 

Con.  68,1935 

N.y.L.E.&W— 2dcon.  68, 1969 

Funded  coupon,  58, 1969.  .. 

Ft.  W.  &Deuv.C. -iBt,  68, 1921 

Gal.Har.ife  San.Ant.— Ist,  68, '10 

2dM.,  78,  1905 -■ 

West.  Division— Ist,  58, 1931 

2d,fc8,1931 

Or'n  B.  W.  &  St.  P.— 1 8t,  68, 1911 

2d  income  88,  1911 

Gulf  Col.&San.Fe— lst,78, 1909 

Gold,  6s,  1923 

Henderson  Br.Co.— Ist.  68, 1931 
H.  &  Tex.  C— iBt  M.  L.  78 

Ist.West.D.,  78,1891 

l8t,Waco&N.7s,1903.... 

2d.  coiieoi.  M.  L.  8b,  1912 

Gen.  mort.  68, 1921 

Ind.Bl.  &W.— l8t,prei:.,7s,  1900 

l8t,5-68, 1909 

2d,  5-68, 1909 

Eastern  Division— 68, 1921 . 

Income, 68,  1921 

Int.  &  Gt.Nor.— Ist,  68,gold,'19 

Coupon,  6b,  1909 

Kent.  Centr.— Stamped  4b,  1911 
Knoxv.  <feO.— let,  6a,  gold,  1925 
lakeSh.— Con.coup.,l8t,7s,1900 

Con.  coup.,  2d,  7»,  1903. 
Long  Island— let,  78,  1898 

let,  couBol.,  58,  1931 

Lon.  &  >a8li.— Consol.,  78, 1898 

N.  O.  &  Mobile— l8t,  68,  1930. 
2d,  68,1930 

E.  H.  &  N.— l8t,  bb,  1919 

General,  6s,  1930 

Trust  Bonds,  68,  1922 

10-40,68,  192i 

liOU.  N.  A.  &  Ch.-lst,  68,  1910. 

ConBol.,  gold,  68, 1916 

Hem.  &  Ch'lston-68,gold,  1924 
Metro.  Elevated.— l8i,  6e,  1908 

2d,  68,  1899 

Mexican  Cent.— New  ass.  48 

Incomes,  38,  1911  

Mich.  Central— let,  eon.,  78,  '02 
Mlss'rlPac— let,  conB.,  68,1920 

Sd,7B,  1906 [119    a 

Pac.  ot  Mo.— Ist,  6e,  1888 lOO^b 

2d  mort.,  78,  1891 I 


26 

81    b, 
105 
89>s 


105  b. 
110  b. 
110    b. 


Ran^e  ginee  Jan.  1. 


Lowest. 


6.1 

97    a 

32 

94 

96 
129    t 
il:;ifl 
118    a 

98% 


81 


93 13 


33 

118>S 

1021a 
1071s 
113 

111  b. 

112  b. 


9714a. 
lllifia. 


114    b. 
117    a. 


112    b. 
0 


95  a. 
lOUiab. 
100  b. 
1031a 


Highest. 


t.9 
117  b. 
127  b. 
lUipa. 

03% 
10212a. 
10213a. 

3d 
127  , 
120isb.! 
W-J  b. 
10814a. 
105  a. 
131  b. 
107% 
Hi.  14b. 
126  a. 


98 
67 

67  b. 
119% 


78isa. 
3014 
94    a. 
96iaa. 
ISO's 


97% 
¥2"" 


108    a. 

9ii=8 


lu2    a. 
3414 
121 
lulifl 


65 


88 


87    b, 
21I4 


88 


125    b. 
122  >4 


113  b. 
119  b. 
109  b. 
98  a. 
112iab. 
107 120. 
106 


110 
90 

lom 

116    a 
107 


1261a 
113    b. 


114 
112 
111    b. 


I2OI3 


22 
87  lib. 


94    a. 
124    b. 


lUO  b. 
113  I. 
120  b. 
lOH 
98  a. 
112i2b, 
109 
1061a 


110    b. 

94  %. 
100  b. 
117  a. 
106  Is  b. 

68    b. 


128    a. 
114    a. 


lC9»8b. 


2418  f  ept. 

80%  Sept. 
101     Sept. 

h7i3Si-pt, 

80  Aup. 
1041a  Aug 
107151  Jan. 
109  Jan. 
IO0I4  Jan. 

83''e  Jan. 

95  Sept. 

109  Sept. 

99  Jan. 
1131a  Feb. 
Ill's  Feb. 

100  July 

110  Sept. 

66     S  lit. 

64  Sept. 
151a  Sept. 

94  Aug. 

101  Feb. 
103  Sei^t. 
103  Sept. 

97  June 

96  Sept. 
1181s  July 
12bis  Aug. 
113i«  Aug. 
1J2%  Sept. 

102  Sept. 
lOlij  Jnlv 
138  Sept. 
127     Sept. 

117  May 
108  Jan. 
108     Aug. 

103  July 
128%Sei.t. 

107  July 
116     Sept. 

123  July 
98%  Jau. 

lOa'b  Sept. 

95%  Aug. 

60     Sept. 

66  S.pt. 
1181s  Feb. 

76 14  Feb. 

70     Sipt. 

65  Sept. 
68     Apr. 

29  Sept. 
91''»  Sept. 

95  Sept. 
I'.i9  Scit. 
1121a  Sept. 

115  Jan. 
93%  Feb. 
><5  S.pt. 
78     Snpt. 

106  Feb. 
105     June 

93%  Sept. 
9218  Jan. 
99     Jan. 

30  Sept. 

118  Aug. 
100  Aug. 
106%  Mar. 

112  Sept. 

108  Mar. 

113  Feb. 
94  Feb. 
61%  Sept. 

119>aJau. 

86     Aug. 

70     Sept. 

91     Jan. 

20  Sept. 
112     Aug. 

86     Sept. 

64     Jan. 

91     Aug. 

124  Aug 
122i«  Jan. 
12058  Miiy 
1121a  July 
118     Apr. 

105  Jan. 
90^8  Jan. 

112  July 

107  Jau. 
1041s  Jan. 

98  Jau. 

109  Jan. 
90     Sept. 

100  Aug. 

116  July 

106  Sept. 
51  Feb. 
I913  Sept. 

Il6ia  Aug. 

113  Sept. 
121  Juue 
IOOI4  Aug. 
1051a  July 


38%  Juno 

90  Jau. 

109  Juno 
951a  Jan. 
94  May 

110  Jan. 

119  Jnne 
118%  June 
1081s  Juno 
105  June 
100  June 
116  Feb. 
IO6I3  May 
118%  Mar. 
116  June 
105  Mar. 
115  June 

81  Jan. 

7514  Jan. 

32  Jan. 
100  Feb. 
108 ifi  June 
107i3Mar. 
108>a  Apr. 

99  Jan. 
103  ifl  June 
1221a  Jan. 
130% June 
119%  June 
109  Jan. 
108  May 
105%  May 
142  Jan. 
133  Jan. 
1201a  Sept. 
HOia  Mar. 
IIOI4  Mar. 
IO914  Apr. 
135  Jan. 
llOis  Feb. 
124''8  May 
1271a  Ji.n. 

102  Feb. 
llliaMay 
104%  Juno 

88'8  Jan. 

91  Jan. 
1211a  Juno 

82%  June 
s2  Apr. 
78  Jan. 
86%  June 
56  May 
10138  Apr. 

108  Jau. 
137  June 
;115     Mar. 

120  Mar. 
lOl'sMav 

95 14  May 
I  981a  .U..y 
[loo's  Mar. 
I  111  Jau. 
lOOifi  Jan. 
I  92i4Feb. 

109  May 
1   53     Mav 

125%  June 
106%  Juno 

110  Feb. 
119%  Muy 
1191s  May 
119%  .Vlay 

112  May 
79%  May 

124.4  Feb. 
99  May 
891a  Juno 
9812  May 
34''9  Apr. 

122     Mar. 

98  Feb. 
78     July 

100  Jau. 
129  Juue 
1261a  May 

125  Sept. 
115  Feb. 
121i3Feb. 
II314  June 

99  >a  May 
UTSgMay 
II412  May 
109     May 

103  Apr. 
1151a  May 

99  June 
107  May 
120  la  May 

113  Apr. 
7o%  Juno 
1:7%  June 

131  Apr. 
119     Apr. 

126  Apr. 
105  Jan. 
llOis.luue 


Railroad  Bondi. 


Closing. 


Sept.23\Sepl.\6 


Mil.  Lk.Sh.  &  W.— 1st,  68,  1921. 

Michigan  Dlv.— 1st.  68.  1024.. 
Minn.  &  St.  L.— iBt,  78, 1927.... 

Imp.  i&  Equip.— 68, 1922 

Mo  K.&Tex.— Con.,  68,1920... 

Consul.,  58, 1920 

Consul.,  7e.  1904-5-6 

Mobile  &  Ohio— New,  68, 1927  .. 

Ist,  Extension,  6b,  1927 

iBtpref.  debentuie8.7a 

Mutual  Un.  Tele.— S.  f.,  6a.  1911 
Nash.  Ch.  &  St.  L.— Ist,  78,  1913 
N.Y.  Central- Extend.,  5b.  1893 

N.Y.C.  AH.— let,  cp.,  78, 1903 
Debenture,  58,  1904 

N.Y.&Har.- iBt,  7s.  1900 

N.Y.ChicASt.L.— iBt,  68, 1921.. 

2d  mort.,  68, 1923 

N.Y.  aty  &No.— Gen.,  68, 1910  . 
N.Y.  Elevated— Ist.  78,  1906.... 
N.  Y.  Lack.  A  W.— Ist.  Ps,  1921. 

Construction,  5e,  1923 

N.  Y.  Ont.  &  W.— iBt.  6a.  1914.. 
N.Y.Sue.&W— Deb.,68,'97,op.ofl 

iRt  refunding,   .5a,    1937 

Midland  of  N.  J.— 1st,  68. 1910 

N.  O.  Pacilic— iBt,  6s,  1920 

North. Pacltlc—l8t, coup., 68,  '21 

Gen'l,  2d.  coup.,  1933 

James  R.  Val.-lst,  68, 1936.. 
N.  PacTer.Co.— Ist,  68, 1933... 
Ohio  &  Mies. —CoiieoL,  78,  1898. 

2d,  coiieoi..78.  1911 

Spriiigtield  Div.— 7a,  1905 

OhioSoutliern- let,  68,  1921.  .. 

2d,inc,68, 1921 

Oregon  Iiupr.  Co.— Ist,  6s,  1910 
Ore.  R.&Nav.Co.— iBt,  68, 1909 

C0UB0I..5-,  1925 

Oregon  &  Tranaoon.- 68, 1922.. 
Peo.Dee.A  Evans.— Ist.  68.  ••iO. 
■  Evansv.  Div — lat,  68.  1920... 
Rich  &  All.— let,  78, 1920.  tr.  rec 
Rlchiu.  &  Dan.— Cona.,  6a,  1915 

Debenture,  68,  1927 

Rooh.  &  Pitts.- iBt,  68,  1921... 

Con.sol.,  68,  1922 

Rome  W.  &  Ogd.— 1st,  7s,  1891. 

Consul.,  extend.,  58,  1922 

St  Jo.  AGd.Isl.- let,  68,  1925  . 

2d,  income,  58,  1925  

St.  L.  Alt.Jj  r.H  — l.st.  78,  1894. 

2(1,  M.,pref.,78, 1894 

2d.,  M.,  inc.,  78,  1894 

Dividend  bds,  68, 1894 

St.  L.  Ark.  .t  Tex.- 1st,  68, 1936 

2d, 6a,   1936 

St.  U  A  Ir.  Mt.— Ist,  78, 1892... 

2d  molt.,  7a,  1897 

Gen.  Ry.  &  land  gr.,  58, 1931. 
St.  L.  A  San  Fr.-  6s.,  CI.  A, 1906 

68,  ClaasB,  1906 

68,  Class  C,  1906 

Gen'l  mort.,  6s,  1931 

Gen'l  mort.,  Se,  1931 

So.  Pac,  Mo.— Ist,  68,  1888.. 
St.  Paul  M.  A  M.— Ist,  78, 1909 

2d,  68, 1909 

lstcouB.,bs,  1933 

Do         reduced  to  41sb 
Shenandoah  Val.-  iBt,  78, 1909 

Gen'l  mort.,  Pb,  1921 

So.  Carolina— Ist.  6s,  1620 

2d. 6s,  1931 

Inc,68.  1931 

So.  Pac,  Cal.— Ist,  68,  1905-12 
So.  Pac,  Ari.— Ist,  68,  1909-10 
So.  Pac,  N.  M.— let,  68,  1911. 
Tex.  A  Pac— Inc.  A  Id  gr,  78.  '15 

Rio  Grande  Dlv.— Os,  1930  .. 

Gen.  mort.  Aterm.,  68, 1905.. 
Tol.  A.A.  A  N.  M.— l8t.  68, 1 924 
Tol.A.A.  A  Gr.Tr.- Ist,  68,  1921 
Tol.  Poor.  A  West— Ist,  78,  '17  . 
Tol.  A  Ohio  Cent.— l8t.  5s,  1935 
Toi.St.L.  A  Kan.  C.-let,6s,  1916 
Union  Pacillc-lBt,  68,  lfc99 

Laud  grant,  7s.  1887-9 

Sinking  fund.  88.1893 

Kan.  Paeillc— l8t,68, 1895 

Ist,  68, 1896 

Denver  Div.— 68. 1899 

l9t  consol,  68,  1919 

Oregon  SU.  Line  Isi,  68. '2'2.. 
Virginia  .Mid.— Inc.  6b.  1927.... 

Gen'l  mort.,  5s,  1936 

Wal).  St.L.  &  Pac.    Gen.,  68,  '20 

Chicago  Divison— 58, 1910... 

Wabash — Mortgage,  78, 1909. 

Tol.  &  Wab.— lat,  ext.,  78,  '90 

1st,  St.  L.Div..  7s,  1889 

2d,  extended,  78,  1893 

Con.,  cony.,  7s,  1907 

Great  West.— Ist,  7b,  1888... 
2d,  7s.  1893 

St.L.K.C.  A  N.— R.cAr.,7a,'95 
West  Shore— Guar..  Js 


119 
I1412 


80    a. 

901a 

78    b. 

109    b, 


120    b. 


11313b. 


107%b. 
38    b. 

12412b. 
104 
iSOHi 
10714a. 


127    b. 

80    a. 

90 

78ifl 
1091a 
112    b. 
107  %b. 


Range  sxnce  Jan.  1. 


Lotoetu 


96I3 
591^" 


106 

■85"b, 
110    a. 
72 

1141a 
103    b. 


102  b. 
113  b. 
114 

lOOiaa. 
102 
33 

91  b. 

109  a. 
99 

92  b. 

110  b. 


56%b. 
109 


84 


1031a 
133    a. 


96I3 


61    a. 


125    a. 

107 
108 


113    a 
73 

11458a. 
102  lab. 


113    K 
11312b. 

109  a. 
lo5    a. 

34 
90 

110  a. 
100  la 

95  %a. 


60 


110    a. 


101  %b. 
98 


113    b. 


!l08%b. 

10ii4 
99    a 
69    a. 


98 
38% 
1071a 

■94" 


112iaa. 

11214b. 

98'2b. 


llSiaa. 
II1I2 
96    b. 


3913 
98    b. 


107    b. 
46I3 
0213 


94 
102 13 
100    a. 

"90"b] 
116%b, 
104  b. 
110 

108    b. 
108    b 
116    b, 
101 
98 


80 
55% 

98 


114  lib. 


38    a. 
97 
39 
loeiab. 

'gi'b. 

Ill  b. 
Ill  b. 
Ill  b. 
113%b. 
99 

100  lab. 
11238 


115 
98isa. 


118     Feb.  1 

114     Jau. 

130     Aug. 

81      Aug. 

88  Sept. 
77     Sept. 

IO7I3  Aug. 
loss's  Feb. 

104  May 
47  Aug 
S3      Aug. 

125%  Aug. 
103  Aug. 
13013  Sept. 
106  Mar. 
1281s  May 

85     Jan. 

70     Jnn. 

58  Seiit. 
117  July 
125  Seit. 
10634  Sept. 

106  Sept. 
69  Feb. 
901a  Aug. 

107  Aug. 
691a  Sept. 

1131,  8,,pr. 
101%  Sept. 
1061a  Jan. 
100  July 
1141a  Aug. 

1 1 3  Sept. 

109  Jau. 
102     Feb. 

31     Sept. 

89  Sept. 

108  Jau. 
99     Aug. 

90  Sipt. 

110  Mar. 
10678  Sept. 

56     Sept. 

109  S.pt. 

106  Feb. 

114  Feb. 
108     Jan. 
IOSI4  June  I 
lOoia  June 

97  Sept. 
65     July 

113     Aug. 

108  Sept. 

105  May 
3.i  Jan. 
951a  Sept. 
3i     Si-pt. 

107  Sept. 

109  May 
92  %  Sept. 

109  Sept. 
112  Sept. 
112  Sept. 
1081a  Feb. 
9  7  la  Sept. 
100  July 
llOifl  Jan. 
115'aSei.t. 
1 141a  Sept. 

98  Fel). 


35 
9714 

■'iT'b' 
111  lab. 

10714b. 


96 
32 


Jan. 
Sept. 


46 
62% 


94 
105 


95    a. 


115iab 
104    b. 
110 
lo.^ia 
108 13 
115    b 
101  lab 
9s  k 


47    b, 
99 


90 
113    b. 


103    a 
98% 


1141a  !>. 


85 


M OTB-The  letter  "  b"  Indicates  price  tnd,  and  "  a"  price  asked ;  all  other  prices  and  the  rauga  are  from  actual  sales. 


109    b. 

98 


96  M.iy 
63  May 
15     Aug. 

110%  Feb. 
110  Feb. 
105%  Jan. 

43     Sept. 

58     Sept. 

62     Sept. 

89  Jail. 
1021s  Si^pt. 
104     Jan. 

95     Jau. 

95  Aug. 
114  Jau. 
102  Jan. 
110  Sept. 
lOs'ia  Sept 
IO8I2  Sept. 
114  Jan. 
101   Sept. 

9;  la  Aug. 

95  Apr. 

80  Sept. 

49  Jau. 

89  Feb. 

82  Aug. 
IIOI4  Jan. 
106   Ian. 

98  Sept. 

83  Sept. 
109  Jan. 

98  Aug. 
109   Mar. 

97  Sept. 


Bighesi. 

122  Apr. 
121  May 
133  Jan. 

90  Jan. 
lO-'is  Apr. 

89%  Apr. 
1131a  Jan. 

114  Apr. 
1071a  Aug. 

661a  Mar, 

89  Mar. 
131  Apr. 
I0714  Apr 
1 37  May 
no's  .Tune 
1331a  Apr. 
101  Hi  May 

99  May 
t-O  Apr. 

123  Jan. 
1281a  Apr. 
110  Jan. 
110%  Feb. 

77     Apr. 

9618  May 
11513  May 

8618  May 
1181a  Apr. 
1071a  Mar. 
HI  May 
1071a  June 
123     Apr. 

119  Jan. 
11213  Apr. 
n  1  la  Apr. 

50 13  May 
102 '8  May 
112     May 

106  Jan. 
1(14  la  Apr. 
1151a  June 
112     Feb. 

77     Apr 

115  June 

1 14  Apr. 

120  Mar. 
117  Apr. 
1121a  May 
104%  Mar. 
1«  81a  Apr. 

75     Apr. 

116  Jnne 
11238  June 

108  Jan. 
48  June 

10238  Apr 
55 14  Jan. 

115  Jan. 
1141a  Mar. 

99  Jan. 
115%  Jan. 

117  Apr. 
I1714  Apr. 
115  May 
lolls  June 
104%  Jan. 

118  Apr. 

121  Mar. 
12014  May 
101%  May 

1 09  May 
55     May 

107%  Jan. 

80     Jan. 

28%  Jan. 
115  July 
112     Apr. 

110  June 
66%  Feb. 
78%  May 
72     Apr. 

100  May 
109%  June 
112     Feb. 

99%  Jan. 

97%  June 
119%  Mar. 
103%  May 
120     Feb, 

115  May 
lis  Mar. 
117%  Apr. 
109  Apr. 
107%  Jan. 

99     Jan. 

90  Apr. 
6OI4  May 

104 14  May 

97     May 

117%  May 

116  May 
108     May 

99  May 
117%  May 

107  May 
II414  July 
104%  June 


STATE     BONDS. 


SECURITIES. 


I   Bid. 


Alabama— Clat,B  A  3  to  5 1906 

Class  B,  5s 1906 

Class  C,  4s 1906 

6b,  10-20 1900 

Ari-anKae— 6s,  funded..  1899-1900 
7s,  Little  Rork  A  Fort  Smith,  ies. 
7b,  Memi.his  A  Little  Rock,  iss.. 
7e,  AikansHS  Cential  RR 

Georgia— 7b,  gold 1890 

Louisiana— 7b,  cons 1914 

Blauiped,  48 

Ml<'hlg»ii— 7b 1890 


1(2 

106 

103 

112 

98 

101 

107 

10 

12 

22 

30 

28 

11 

14 

106 

100 

84''8 

85 

106 

Ask- 


SECURITIES. 


Bid. 


Missouri- 68 due  1889  or  1890 

Asylum  or  Uuiversiiy,  aue  1802 
Funding 1894-1895 

New  York— 6s,  loan 1892 

6s,  loan 1893 

North  Carolliia~68,  old JAJ 

Funding  act  1900 

New  bonrta,  J.  A  J 1892-1898 

Chatham  KR 

Special  tax,  Class  1 

Consolidated  48 1910 

6b         lOlo 


105 

109 

112 

115 

118 

35 

10 

20 


11 
190' 


Ask. 


97 


SECURITIES. 


Rhode  l8land-68,  cou..  1893-1 894 
Souih  Carolina— 6e,  non-fund.  1888 

Bi  own  consolidated  68 1893 

Teiinessci— 6.S,  old 1892-1898 

Comiironiise,  3-4-5-68 1912 

New  seltlement— 68 1913 

5s 1913 

3s 1913 

Virgin  la— 6  s,  old 

6s,  eouFOliduted  'londs 

6b,  lonsolidated,  2d  series 

.  «,  rt' ft'-    e,l    tr.iot    y.!'*. 


Bid. 


Ask 


115 

6 

7 

104 

60 

72 

101   107 

100 

102% 

68% 

70 

47 

90 

60 

« 

10 

HBKR  34.  1887.1 
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BONDS-STOCK   EXCHANWE  <JDOTATIONS  ON   PKIDAT  OP  INACTITE  RAILROAD  BOND^ 


BKCURITIE8. 


Bid. 


105 


113 
123 
117>4 
117 


117 


106 
130 13 


124>3 


Rallrond  Bonds. 

lHlfirk  F.jrIianQ'  ITirei.) 
Atoll.  T.p.  A  8iin.  Fo— 4Hii -.-1920 

Sliikliii!  fimil,(ie 1911 

Brodi  (ic.k-UIgcim.  4» 1938  •  70 

Bait.  A  (inlo-lntao.  Park B.. 1019 

^B.  volil 1925 

Ki  iiKtcred 

Bom.  JI.  Tun.  *  W.— D«>b.  6»...1913,* 
Bnrl.  CertBi-  Raplde  A  Nor— 

l«t  ftH 1006 

C<ii>.c.l.  \-  fol.  tr,  5s 1934 

HiLi^HTed 

Minn.  ,v  M.  L.-l«t7«.  (TU  .  1927 
Io«M  C.  AWist.-  1st  7s....  19119 
r..l.  \:.\\>.  I.  F.  &  N.,  iBt  6S.1920 

IM  .  » 1021 

Bull.  N.  V  A  Phil.— Cons.  6s. ..1921 

Triiiit  ciTtlfli-aies 

GiniriilOe 1924 

Tnl^.l  ccrtiflcates 
CViitr:(l  'own — 
Km^iiI'ii  Division- 1st  68. .1912 

llliioWIJIvlflon-l8t6s 1912 

Cent.  KR.  A  KiinkinK  Co.,  Ga.— 

Ci  lliitoral  f:ol(l,  5». 1937 

Clirsaiieiike  A  Ohio — 

6#,  Ki'lii.  P< Tips  A 1908 

Chcs.  O.  A  So.  Wcst.-2d  6s. .1911 

Cliici'L-..  A  Alton-lst,  78 If9:i 

Biiikii,-  fund.  6« 1003 

l.i.iH^.  A  M(i.  Klvor-lHt7e..l900 

2d7e 1000 

St.  L.  J  aiks.  A  Chip.—  1st,  78  1 894 

Ist,  Kiuir.  (.'Mi4),  78 1894 

2rt  niorti:.  (3tiO).  78 1808 

2d,  iriinr.  (Ibf).  78 1898 

HlHs.  R.  HndK<-— l8t,  s.f.  68.1912 
Chic.  Biirltmi.  A  (Julncy— 

Coui'o  Idiited,  7s ..  1903 

8s,  Blnknig  liind 1001 

lowaDir.    Sink,  fund,  As.  lUlU 

8I1. king  fund,  48 1919 

Plain.  4i- 1921 

Nrbraskit  Exien^lc  n  48 1»'!i7 

Chic.  Bnrl.  A  .N.i.-lX-b.  bs 1896 

Chi.  B.  I.sl.  A  Pac.— 68,  coup..l917|  126>s 

EeK'stirwl 1* 

Eat.  A  Col.,  58 1934.'105 

BiKi.'it'  red 

Des  Mom^s  «  Fort  D.— l8t,48.1905      87 

iBt.  2>s- 1905 

Extension.  48 

Ktok.  A  Ue-s  .M.— Ist.  58  ..  ..1923 
Chioa>!0  .MilwHukee  &  St.  Panl— 

1st,  88,  P.  I)... 1898 

2d,  7  H-lOs,  P.  D 1898i  118 

1st,  7s.  $j{.,R.  D 1902    lv:5 

let.  La  CToRse  Division,  78. .1893!  116 

let,  1.  AD.,  78 1899*119 

1st,  C.AM.,  78 1903!  Vi*H 

let,  7e.  I.  A  D.  Ext 1908,  121 

1st,  8.  W.  Div.,  68 1909i  

Ist,  58,  Li.  C.  A  Dav 1919- 

let,  H.  A  D.,  78 1910  ■• 

1st,  H.  A  D.,  .58 1910    

Chliajto  A  Paciao  Dlv.,  68..  19 10  * 

Chic.  A  Mo.  Rlv.  mv.,  58  ...1926    

Minenil  Point  Div.,  58 1910!  102 

C.  A  L.  Slip.  Div.,  58 1921 

Faifco  A  South..  6s,  Assu  ...1024 

luo  Cfnv.  eink.  fund  08 1H16 

Dakota  A  Gt.  South.,  58 1916 

CblcuKo  A  Jioithwestern- 

Extension  lionds— 48 1926 

Escauaha  A  L.  S.— let,  68. ..1901 

Dee  M.  A  Mliin.-l8t,  78 1907 

to-waMidland— Ibt,  88 1900 

Peninsula— 1st.  Couv.,  78...  1898 
Cliic.  A  Milwaukee— l8t,  78.1898 

Win.  A  St.  P.- 2d,  78... 1907 

Mil.  A  Mad.— Ist,  68 1!I05 

Ott.  C.  F.  A  St.  P.- Ist,  58. .1909 

Northern  111.— let,  5 1910 

CI.  Col.  Cln.  A  Indianap.— 

let,  7s.  8.  fd 1899 

Coneol.  78 1914 

Cousiil.  sink,  fd.,  78 1914 

Chic.  St.  Paul  M.  A  O.— 
Chic.  8.  P.  A  Minn.— Ist,  6s. 1918 

No.  Wisconsin- Ist,  68 lOaO 

Chic.  A  E.  111.— Ist,  B.  /.,  cur..  1907 

Coni-ol..  Ist,  68 1934 

Ohio.  A  \V.  Ind.-l8t,  s.f.,  68. .1919 

Genernl  mortgage,  6 1932 

Chic.  A  St.  Louts— Ist,  6s 1915 

Cln.  I.  St.  L.  A  Chicago— 

Ist,  gold,  48 1936 

Ret;lstered 
Cln.  Jack.  AMac— l8t,g.,58.1933 

Col.  AGrteu.-l8t,6» 1916 

2d,  68 1926 

Col.  A  Cin.  Midland— let,  68.. 1914 
Del.  I-ack.  A  We8t.-Couv.7B.1892 

Mortgage,  78... 1907 

Svni.  Uing.  A  N.  Y.-  1st,  7s.  1906 

Morris  A  Essex- Ut,78 1914 

2d,  78 1891 

Bonds,  78 1900 

78  of  1871 1901 

let,  rob.,  gn8r.,78 1915 

DeL  A  Hud.  Cunal— let,  78.  ..1891 

l8t,  est.,  78 1891 

Coupon,  78, 1894 

Rcglstertd,  78 1894 

Pa.  I  iv.,coup.,7'i.  191^ 

B'gi.'^tcreii 

AUmi.y  A  Siiaque.— 1st,  78..  1888 

1-t.  !  "ns.,  ^luar.,  7s 190i 

i'     I'lerid 

1     .      lis.,  guar.,  68 1906 

i..f;i.-i.rud 

Ecus.  A  Sar.— Ist,  coup.,  78. 1921 
Registered 


Ask. 


80 

i05^8 

"05 '<i 

lOflk 
101>9 


107 
100 


100  !U 
106 


123>a 


131 


90 


129 


106 


■117 


121 


113 
114 


94 


*131 

•iof 


'107 


•117 


102  »a 


130 
132 
108 


116 
104 
120 


118 


94% 


BErORITIEB. 


.  .1021 
..1013 
..1000 
..19S0 


100  >s 

■iod 


100 


111 

10t>9 


105 


136 

108 


113 
110 


121 
133 


117 
ll.-l 
1171a 
110 


97 


Ort.  Mark.  A  Mar.-  1st,  6a. 
Dfit.  Ray  C.  A  Alp.  Ist,  6.. 
e.  Tinn.  Va.  &  Oa.— let,  7t. 

Divisional  5s 

E.  AW.  of  Aliibania— 

1st,  coiiH  .  gold.Os 1026 

Bill.  C.  A  N.— 8.r.,  deb.,  6s.  ..1021 

1st  inortg.,  6h     1020 

Erie— lat,  extended,  7s 1807 

2d,  extended,  58 1019 

3d,  extended,  4's8 J923 

4th, extended,  be 1020 

5lh,  7h 1888 

1st.  cons.,  fd.  coup.,  78 1020 

Reorg.,  1st  lion,  68 IHOS 

B.  N.  Y.  AE.-lst,  78 .1016 

N.  Y.  L.  E.  A  W.— Col.  tr.,  681922 
Buff.  A  8.  W.— Mortg.  6s.. ..1008 

Evan.  A  T.  11.- let,  c<ms.,  es.l921 

Mt.  Vernon— 1st,  6« 1923 

Evans.  A.  Indian.— iBt.  cons. ..1926 
Eureka  Springs  R'y,  1st,  6b.  g.l93» 
Fl't  A  P.  Marq.- Mortg.,  68.  ..1920 
Grand  Riip.  A  Ind.— Gen.  5s.. 1924 

Re  (list  end 

Ilan.  A  St.  Job.— Cons.,  6» 1911 

Hous.  E.  A  W.  Tex -1st.  7s..  .1898 
Illinois  Central-  let,  gold,  48.1951 

l^t.  urolil,  3i<8 1951 

Sprtngf.  Dlv.-Coup.,..68,  .  1898 

Jliddlo  Dlv.-Reg.,  .58 1921 

C.  St.  I..  A  N.  0.-Ten.l.,7»  1897 

lat,  eonsol.,  78 1897 

2d,  6a 1907 

Oold,  58,  coupon 1051 

ReglBierrd 

Dub.  A  8.  C— 2d  Dlv.,  78  ...1894 
Ced.  FalU  A  MInn.-lst,  78.1907 

Indlanai>.  D.  A  Spr.— 
1st,  7s,  ex.  fund.  i'oupon....l906 

Lake  Erie  A  W'u  -1st.  g.,  5a.. 1937 

Lake  Shore  A  Mich.  80.— 

Cleve.  P.  A  A.— 78 1892|*112ia 

Buff.  A  Er.— New  bonds.  78.1898    1 21 
Kal.  A  W.  Pigeon— let,  78...  1890    101 

Det.  M.  A  T.— 1st.  78 1906  M23'2 

Lake  Shore— Div.  bonds,  78.1899  •1-.!1  "a 


Bid.     Aak. 


110«i 


•115>s 
112 


118 
115 


10S>« 
121 
121 
09 


118 


107 


118 

il5»a 
112»a 
115 


106 
iOl'3 


125 


C01180I.,  reg.,  l8t,  78  . 


...1900 


96 


131 


141 
108 


125 

134% 

106 


119 


137 


1201a: 
lii' 


Consol.,  reg.,  2d,  78 1903 

Mahon'g.  Coal  RR.— lei,  58.1934 
LouK  Island  RR.— 
N.  Y.  A  M.  Beach- let,  78..1897 
N.  Y.  B.  AM.  B.-l8t,g.,  58.1935 
Louisville  A  Nashville— 

Cecilian  Braucu-7a 1907 

PeneacolaDiv.— 6a 1920 

St.  Louis  Div.— let,  Oe 1921 

2d,  38 1980 

Nashv.  A  Decatur— let,  78.. 1900 

8.  A  N.  Ala.— 8.  f.,  68 1910 

Loulsv.  C.  A  L.— 68 1931 

5  p.  c.  50  year  gold  bds 1937 

Pens.  A  At.-lst,  6s,  gold..  1921 
Lou.  N.  O.  ATex.— let,  58....  1934 

Mexican  Central— let,  78 1911 

Ex  coupons  0,  7,  8 

Mich.  Cent.— let,  con.,  5s 1902 

6s 1909 

Coupon.  5a 1931 

Registered,  ,58 1931 

Jack.  Lan.  A  Sag.— 6s 1891 

Milwauk.  A  North.- let,  6s. ..1910 

ExleneiDn,  6e 1913 

Mllw.  Lak«  S.  A  West.- 

Conv.  deb.,  58 1907 

Ashland  Dlv.— 1st,  68 1925 

Mlnu.  A  St.  Louis- 
Iowa  Ext.— Ist,  78 1009 

2d  mortg.,  7e 1801 

Southwest  Ext.— let,  78  ....1010 

Paclttc  Ext,— let,  08 1021 

Minn.  A  Pac— 1st  mortg.  58.. 1936 
Minn.  A  N.  W.— Ibt,  5s,  gold. .1034 
.viinn.  s  Ste.M.AAil— l8t,58..1026 
Mo.  K.  A  T.— ConB.,2d,  inc. ...1911 

H.  A  Cent.  Mo.— let,  78 1890 

Mobile  A  Ohio— CoL  tr.,  6s  ...1892 

St.  L.  A  Cairo- 48,  guar 1931 

Morgan's  La.  A  T.-let,  68.. ..1920 

l8t,7s 1918 

Nash.  Chat.  A  St.  L.— 2d, 68..  1901 

N.  Y.  Central-6« 18b7 

N.J. June.— Guar.  1st,  48 1986 

Registered  certilicates 

N.  Y.  P.  A  O.— I'rior  lien.  6s .  1805 
N.  Y.  A  New  Eug.— 1st,  78.. ..1905 

let,  66 1905 

N.Y.  Suan.AWe8t.-2d.  4138...1937 
N.  Y'.  N.  II.  A  H.— 1st,  reg.  4s.l903 
Nori  hern  Pacific  -  Dividend  scrip . 

Dividend  extended 

Spok.  APal.-lBi.B.  fd.,  68.1936 
St.  Paul  A  N.  P.-Gen.,  68.. 1923 

Registered 

Helena  A  Red  M'n—l8t,g.,68.l!)37 

Dul.  A  Manitoba- iBt.K.  68.1936 

U.  1.  B.Val.  A  Butte,  1st.  0s.l93; 

N.  O.  A  No.  E.-Pr.  l.,g.,  68  ..1916 

Norf.  A  W.— Gen.,  68 1931 

New  River- lat,  68 193'2 

Imp.  A  Ext.,  68 1934 

AcUuatment  M.,  78 1924 

Ogd.  A  Lake  Ch.-lst,  68 1920 

Otio  A  Mise.— Cons.,  8.  f.,  7s. .1898 

General  58 193i 

Ohio  Cent.— let  T.  r.  Tr.,  6s. ..1920 

Mln.  Div.— l8l,6e 1921 

Ohio  River  RK.- lat,  68 19J6 

Omaha  A  St.  L.  R'y.-lst,  4s.  19.37 

Oreson  A  Cal.— Ist,  6s 1021 

PaU'.ma— Sink.  i<t,  sub.,  66.. .1910 

INoria  IJee.  A  Ei-.— id,  &a 1927 

Peona  A  Pek.  U'u— Ist,  68.. ..1021 
2d  M..  4'sH 1921 


12.T 
1211s 


105 


1081a 


881a 


126'4 


110 
101 


101 
90 


108% 


lOlHi 
107 


115 


110 


1011* 


102 
'  71 
95 
115 
100 
lOlii 


•101 


102  i-j 

103  >a 
104 


107 


114 


BIECirRTTTRS. 


Bid. 


92 
90 


96 


100 


98 
102 


1091a 

72 


106 


70 


9914 
116% 


110 


98 


113 


TO 
106 


103 


117 


75  la 


71 


103 

104 



....M 

137 
135 
1261« 
1061a 

.....a 

iir 

114 

---■•• 

•-••■• 

..-•■« 

iii" 

34 

Ih" 

06" 

40 

..*.^«» 

ioiii 

•>••■« 

Pari  tic  RR.- Central  Pacltlo— 

Ool  1  lion  la,  6b 1895    114 

Gold  bond",  «a 1896    114 

G<dd  bonds,  Os 18'I7    1I4I« 

Cal.  AOregon-lst,  68  ...1888    100 
Cal.  A  Or.gon-8er.  B.,  6. 1892    100i« 

Moft  bond.  OS lOtii    103'4 

West.  Pai-ille— Honda.  6«  ...IHOOi"  ... 
No.  Railway  (Cal.)— 1st,  6a. 1007  -118 

Union  Pac. -lat,  Os 1896    113 

1st,  «8 1807    II410 

Ist,  fla  1898    115 

Col.  Trust,  Oa 1908 

C<il.  Trust,  I5»  1907 

O.  Br.  U.  P.— F.  0.,  78 1 895    108 

Atch.  Col.  A  Pac.- lat.  68  19il5 
Atch.  J.  Co.  A  W.— Ist,  68. 1905 

Dr.  80.— fle.n.,  7a 1909 

Exten..  1st,  78 1909 

Mlsaoiirl  Piielllc — 
Vcrd'a  V.  Ind.  A  W.,  l>t,  .5s,l''26 
^J^r.  A  C'y  Val  A.  L.,lBt,.5s.l926 
St.  Louis  A  San  Franolseo— 

lat,  «a.  Pierce  C.  A  0 1919 

Equipment,  78 1895    107 

Kan.  City  A  8.— Ist,  6a,  g.l016 
Ft.  8.  A  V.  B.  Bit.- lat,  68  1910 
St.  L.  K.ASo.Wn.-lst,  68.191'i 

Tex.  A  Pac.-lsf,  6s 1905 

lat,  6a,  ex  coupon 

Consol.,  6s,  trust  reoelpt8.1905      95 
Pennsylvania  RIt.— 
Pa.  Co. '8  guar.  4ias,  1st  op..  1021 

Pa.  Co. 'a  4  las,  reg 1921 

Pitta.  O.  A  St.  L.— lat,  op.,  7a.  1900 

2d,  7s 1913 

Pitts.  Ft.  W.  A  C— Ist,  78. ..1912 

2d.  78 1912 

3d,  78 1912 

Clev.  A  P. -Cons.,  s.  fd.,  7s  I'Oo 

4(h,  sink,  fd.,  63 189J 

St.  L.  V.  A  T.  H. -1st,  g.,  78  1  •<9 

2d,  78 1898 

2d,  guar.,  78 1898 

Pine  <T.-ek  Railway— 6a  of   1932 
Pitta,  aeve.  A Tnl.— lat, 68...  1922 

Pitts.  Junetion— 1st,  6s 1922 

Pitta.  McK.  A  Y.— 1st,  Os 193J 

Rich.  A  Oanv.- Deb.  ox  ep.  63. 1927 

Consol.  nioit..  gold,  58 1!t37 

Atl.  A  Char.— 1st,  pr.,  7s 1897 

Incomes 1900 

Rich.  AW.  Pt. Ter'L Trust 6b..  1897 
San  AiitA  Aran8.-l8t,6s,'85-191H 

1st.  6a,  1886 1926 

Scioto  Val.— Ist,  cons.,  78 1910 

Coupons  off 

St.  Louis  A  Iron  vfountain— 
Arkaneae  Branch — let,  78..  1895 

Cairo  A  Fulton— let,  78 1891 

Cairo  Ark.  A  T.-lat,  78 1897 

St.  L.  Alton  A  Ter.  Haute— 
BeUev.  A  So.  111.— 1st,  88.  ..1896    114 

Bellev.  A  Car.— lat,  68 1923 

St.  Pan!  Minn.  A  Man.— 

Dakota  Exten.— 68 1910  115 

.Min's  Un.— Ist,  68 1922 

St.  Paul  A  Diilutii- Ist,  58. ...1931 
Sodua  Bay  A  So.— Ist,  5a,  g...l92t 

Tex.  Central— 1st,  s.  f.,  7s 1909 

Ist  mortg.  7s 1911 

Tex.  A  N.  0.— let,  78 1905 

Sabine  Division,  1st,  68 l!il2    95 

Vallev  R'v  Co.  of  O.— Con.  68.1921 
WaL.St.L.  A  Pac-  Hav.  D1t.-68.'10 

IndianaiKilia  Div.— 6s 1921 

Detroit  Div.— 68 1921      94 

Cairo  Div.- 58 1931 

Tol.  A  Wab.  -  Equip,  bds.,  7sl883 

Quin.  A  Tol.— 1st,  7s 1890 

Han.  ANnples- l8f,  7s 190^ 

111.  A  So.  Iowa— 1st, ex.  68. 1912 
St.  L.  K.  C.  A  N.- 
Oiualia  Di v.— Tr.  Co.  rec.l91» 

Clarinda  Branch- 68 1919 

St.Cliarlea  Br'ge— l8t,68.1908 

No.  Missouri— l8t,  78 18H5 

Wab.  St.  L.  A  Pac— Iowa  Dlv.,  68. 
West.  Union  Tel.— Coup.  78..  .1900   117 

Rectstered 

N.  W.  Telegraph— 78 lOO-l  *102 

Wheeling  A  L.  E.,  1st  M.  ,5s.  .1926    100 

Manhat.  Beach  Imp.  Co. -7«. 1909  • 

Tenn.  C.  I.Alfy.— Coneol.,  6a.  1901    

South  Pitts.- let,  68 1902    

Bir.  Div.— lat  eon.  Oa 1917      77 

CoL  A  H.iek.  Coal  A  L— 6s,  g.. 1917    

Income  Bonds. 
(Interest  /myable  it  earned.) 

Atl.  A  Pac.-Cen.  Dlv 1922    

Cent.  Iowa— Coup,  debtoertfs 

Ell/.CUv  ANor.-2dino 1970    

Ind'ap.  bee.  ASpr.- 2dlno..  1906    

Trust  receipts 

Ixh.  A  Wilkeai).  Coal 1888    

Mihv.  Lake  SU.  A  W. — Income * 

Mobile  A  Ohio— 2d  pref.  deben 20 

3d  pref.  debentures , 

4tb  pref.  debentures * 

N.Y.  L.  E.  A  Weet.— Inc.,  68. .1977    

Ohio  Cent.— .Mln.  Dlv.-Inc.  7e  ISCJI    

Ogdena.  A  L.  ("bam.— Income.  1920    

SUenandoah  Valley— Inc.  6«..1923      35 
Free  l.i»t. 

Cumb.  A  Penn.— Ist.Os 1891    lOCa 

2d,  6a 1888    101 

EileAPiitsb'gR'y.— Cou8.78.189M    

Warren  RK -2d  .\I..  78 IwOO  *l20 

Vlan.iali  Fundeil  Inf.  bonds.. .1907 
L  ke  Eli.-  W.ilia-ali  A  St.  I...— 78..    100 

Gt.  Wes'C'u  -Ist  mortg  ,  78. 100 

Toli>d>  A  Will  ah.  -2.1  iiiort.,  6s.  ti7 
Wa;»a8li  .t  Weati  rn.— 2d  mort..(!s  87 
Great  W'a'.rii.—  d  nio'-'ir..  «!a  -7 


IIS 
119 
113% 


1041a 


93 
92 


105 
109 


111 
100 


112 


105 


05 


119 


lOlU 
88 


105 

79 


104 

24 


19 


40ia 


lis 


'  No  price  Friday:  these  are  latest  quotatlojs  madi  tuia  ■nvn^. 
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SEOUBITIKS. 


BOSTON.     ^ „ 

At«t>-  *  Topeka— l»t,  7«. 

Coll  Tinst,  68 

Ijand^ant,  7b 

Plain,  58 — - 

Mortgage,  5s 


90>9 
116 


150 

91  "t 
120 


Mortgage,  i'a ■---• 

TrusC  6s flCO 

Bnr.*Mo.lDSeb.-Ej['t,68:}..-.- 


7» 
t'2 
5a  la 
86 
120 

ll'2" 

113 

fc6 


Bnr.itMo iiiA>i 

68 non-exempt — .-  {10J*fl 

48 

Lancl  giant,  78 

Oalilomia  So.— 68 

IncoBce  Gs 

Ohio.  K.  C.  &  Wesl'n— 88. 

iQConies 

Cona.  Yennont,  58 -.-. 

£ast'rn,  Mass.— 68,  new.. 
Frem.Elk  B.&JI0.V.-68.. 
K.  C-  Ton  Scott  &  G.— 7b 
K.  City  Lawr.  A  K0.-68.- 
K.C.  Slemili.  &  Eirm— 5s 
K.  CitT!?t.jo.&C.  B.— 7b 
K.  City  Bp'd  &  Mem.— 68 
K.C.  Clmt.  &  Bpriiigt.— 6s 

Wttle  B.  4.  Ft.  8.— 78 i.... 

XonJST.Ev.&£t.L.— let,  Gs   — 

aamort ,61- 

Mar.  H.&Ont.— 3908,  68,    100 

ltl25,  68 

Vexioan  Cential— 48 

Bond  scrip 

78 

Income 

Coupon  notes,  ICs..... 

Debeninie,  108 

XIMex.A  So.Pac- 78 

S.  Y.  <&  N.  England— 78.. 

6a 

2d8,  68 

OKdensb.&  I-.Cli.— 68 

Consolidated  68 

Incomes 

Faeblo  &  Ark.  Val.— 78.. 

Bntland— l8t  68 

6s 

Botitliem  Kansas— Gs 94 

Incomes 

Bonora— 7s ?.003< 

WiscoEsin  Cent.— Ist  ser. 

2d  series 

STOCKS  1 

AtcbiBon  A  Topeka 

Boston  (&  Albany 

Boston  &  Lowell. 

Boston  &  Maine ...... 

Boston  &  Providence  — 
Boston  Con.  &  M..  pref..  z 
Boston  Kevere  B.  A  Lynn 

California  Soolhern "26 

Central  of  Ma^sachuBetts      20 

Prelerred 38 

CliesMre,  prelerred 

Chic.  <t  Kast'n  Illinois ... 

Chic.  Burl.  &  North'n 

Chic.  *  West  Michigan.. 
Cinn.  Sandusky  A  Cleve.      19 

Cleveland  &  Canton. 7 

Prefen-ed 


104 

lis 


P3 

lie 


87  "a 
125 
109 

98 
110 
104 


69>9 

76'^ 
20  >4 
92  Si 
85 


108 

V3h 


i  99 


20  "a 


U9h 

122 

110 


8KCUKIT1KB. 


44 
llS-a 
108 

CO 

96 

83 
lOlH 


48 

103 

199 

{167 


60 


1031, 
2l0 


215 
220 
141 


Concord 

Oonneotlcnt  River 

Conn.  <fe  Passtimpsio 

Det.  Lansing  &  No.,  pref. 

Bastem 

Preferred 

FltcLburg,  pref    

Pllnt*  Pero  Marinette. 
Preferred. 


5.... 
138 


;iot 


Iowa  Falls  *  Blonx  Cl^. 
Kan.  C.  Clin.  *  Sprtngf  d 
Ban.  City  Ft.  8.  dl  Gulf .. 

Preferred 

K.  C.  Menii)li.  &  Birm-  .. 
Kan.  C.  bpiiugf.  <&  Mem. 
lilttle  Rock  dk  Ft.  Smith. 
liOuisv.  Ev.  &  St.  Louis.. 

Prefeired 

Maine  Central 

Manchester  &  Lawrence. 

Mexican  Central 

IT.  Y.  &  New  England .. . 

Preferred 

northern 

Norwich^  Worcester... 
Ogdensb.  <&  L.  Champlain 


5125 
e4>3 
SB's 
97 


39 


71-2 

46 

iO 

"28' 


38 
5  69^ 


ifO 
1051. 


;o7 

130 
95 
29>> 
87  "t 


}  B9>» 
(146 
! 


39 
100 
147 
177  "a 


>Td  Colony  _  

Portland  yac^  A  Portem. ., 
Ports.  Gt.  Fa  IS  &  Con'y.j 
Bntland * 

Preferred... , 

Bammit  Brancn 

Wisconsin  CeLtral 

Preferred 

'Worcester  Nasu'aA  Koch. 

PHll>ADtL,PHJA. 

BAILKOAU   8T00KM.  i 
Buff.  N.Y.  &Phil.,a88.pd. 

Preferred 

Camden  &  Atlantio 

Preferred 

Catawlssa " 

l8t  preferred  

Sd  preferred 

Delaware*  Bound  Brook 

Sast  Pennnylvania 

Blmira  A  WilUamsport.. 

Prelerred 

Hantingd'D  A  Broad  Top 

Preferred 

Iieliigh  Valley 

Little  Schuylkill 

Hlnehlll  &  Sch.  Haven. 
Vesqaeboulug  Valley .. 

.Northern  Central , 

North  Pennsylvania... 

Pennsylvania 

Philadeliihla  &  Erie 

Phlla.  Oer.  &  Norrlslown 
Phila.  Newtown  A  N.Y 

Phila.  4  Reading ] 

Phila.  Wllni.  A  Bait 

tJnlf,od  N.J.  Companies.. 

WestJersey 

West  Jersey  A  Atlantic. 

CANAL  STOCKS. 

Lehigh  Navigation 

Bobuvlkiii  Na-\lgation. 
do         do       Pref... 


174 

{ 


914 


40 


45 


RAILROAD  BONDS. 

iUegh.  Val.— 7  3-108,  '86 

7b,  E.  ext.,  1910 

Inc.  78,  end.,  coup.,  '94 
Bait.  &  O.K.  Side— Certs. 
Belvld'e  Del.— 1 8t.n8,1902 

Cons.  m.  49.,  1927 

Beus  Gap— Ist,  7b,  1893. 

l8t,  6b,  1905 

Con.,  68,1913 

Buff.  N.Y.*  Phil.— lBt,6t 

Ist,  Tr.  6s,  1922 

Cam.  A  Ambqy— 6b,  o.,'89 

Mort.,  6s,  1889 

Cam.  A  Atl.— lst,78,g.,'93 

2d,  6s,  1904 

Cons.,  6  p.  0 

Catawissa— Ist,  7b,  con.  o. 

New  7b,  reg.  A  coup — 
Col.  AC.  M.— 1st, 68.1914 
Connect'g  68,cp.,1900.04 
Del.  *  Bound  Br.— lst.7f. 
Duluth  Short  L.,  Ist,  5s. 
East  Penn.— 1 8t,  7s,  188b 
KastonAAmb'y— 68, 1920 
El.  A  Wmsp't-1  st,6B,  1910 

68,  perpetual 

Harrtsb'g— 1st,  68, 1883.. 
H.  AB.T.— Ist,  7s,  g.,  1890 

Cons.  68,  1895 

IthacaAAth.— l»t,gld.,78 
Leh.V.-lst,6s,C.AB.,'9S 

2d,  7s,  reg.,1910 

Cons.  68,  C. A  R.,lfl23. 
No.  Pcnu.-Id,  7s,  1896. 

aen.,78,  1903 

Debenture  6s,  reg 

Norfolk  A  West.- Oen.,68 

N.R.Div.,  let,  68.1932 
N.Y.  Phil.  A  N  or.— let,  6b 

Inc.,6s,  1933 

Oil  Creek— Ist,  6s,  coup.. 
Ponnsylv.- Gen.,68,  reg. 

aen.,6B,  cp.,  1910 

Cons.,  68,  coup.,  1905... 

Cons..  5s,  reg.,  1919 — 

AHis,  Trust  Loan 

Pa.  AN.  Y.  0.-78,1896. 

7,1908 -• 

Perklomen— 1  st,  6B,cp.'87 
PhlLAErie— l8t,78,op.'88 

Cons.,  68,  1920, 

Cons., 6s,  1920 

Phila.  Newt.  A  N.Y.— Ist 
Phil.  A  R.— Ist,  88, 1910. 

2d,  78,  coup.  A  reg.,  1893 

Con8.,78,  reg.,  1911  — 

Cona.,  78,  coup.,  1911.. 

Con8.,68,g.,I.R.C.1911 

Imp.,  68,  g.,  coup.,  1897 

Gen.,  88,  g.,  coup.,  1908 

Gen.,  78,  coup.,  1908 

Income,  7b,  coup.,  1896 

Conv.  Adj.  Scrip,  '85-89 

Cona.  58, 1st  ser.,c.,1922 

Cons.  6s,  2d  ser.,c.,  193S 

Debenture  coup.,  1893 

Conv.,7a,  R.  C.,1893. 

Deferred  incomes,  cp... 
Phil.Wll.  A  Bait.— 48,tr.ot 
Pitts.  Cin.  ASt.L.— 7s.... 
Pitts.  Titus.  A  B.— 78,ci>. 
ShamokinV.  A  Potts.- 7p 
Sunbury  A  Erie— 1st,  78. 
Sunb.  Haz.  A  W.— Ist,  Sf 

2d,  68.1938 

Sunb.ALewlat'n  78.C,.'98 
Syr.Oen.A  Com.— l8t,  7b. 
Tex.  A  Pac.-lst,  68,1906 

Coneol.,68,  1905 

Union  A  Titusv.- Ist,  78. 
United  N.  J.— Con8.68,'94 

Cona.  68, gold,  1901.... 

Con8.6B,  gold,  1908.... 

Gen.,  48,  Bold,  1923..-. 
Warren  A  F.— 1st,  78,  '96 
West  Cheater— Cons.  7s.. 
W.Jersey— let,  6s,  cp.,'9fc 

Ist,  78, 1899 

Cons.  68, 1909 

W.JerseyAAtl.— lat,6s,C. 
Western  Penn.— 68,  coup. 

"  ,P.  B.,  1896 


110 

20 

103 

117 

109" 


Ask. 


117 


21 
104 


lOSH , 

106%  107 


120 


117 
1-25 
96 


ICO 
116 
113 


ISCa 


{109 


128 
100 


40 


37  "a 


9>a 
8 


48 
40 

eo 

11 -a 
SO'. 

'56I3 
67 
54 
86 

"6;,% 


12 

(0<9 

47 
ItO 


29 -^ 


212'a 


47 


TSij 


29 !« 


2161a 


61 


110 


IV 1 
137 

i;-o 
121 

133 


98 
130  ii. 


100 
89 


1131a. 


la2ia 


1116 
.133 


1031a 


.ill3 


125 

114 

1126 

12134  Vib't 
115 
lOJia 
101 


57' 


}.... 


6s,  reg.,  1923 

CANAL    BONDS. 
Ches.  A  Del.— lBt,86,1886 
Lehigh  Nav.— 4'-.8, 1914. 

Mort.  BR.,  reg.,  1897  .. 

Cons.,  78,  reg.,  1911 

PennsylT.— 6s,cp.,  1910.. 
Schnylk.  Nav.— lst,68,rg. 

ad,  68,  reg..  1907 

BALTiniORB. 
RAILR'D  STOCKS.iPftl 
Atlanta  A  Charlotte... 
Baltimore  A  Ohio  ...100 

l8t  pref 

2d  pref 

Parkersburg  Br 50 

Central  Ohio— Com 60 

Pref 

Western  Maryland 60 

RAILROAD    BONDS. 
Atlanta  A  Charl.— Ist... 

tno 

Baltimore  A  Ohio— 4b... 
Cen.  Ohio.— 68,  Ist.M.AS. 
Charl.  Col.  A  Aug.— ist.. 

2d 

Cin.  Wash.  A  Bait.— lata. 

2da 

3d8 

1st  Inc.,  5s,  1931 

ColumbiaA  Greenv.— letf 


No.  Central— 4  "as,  J.  A  J. 

68,1900,  A.  AO 

68,  gold.  1900,  J,  A  J 

68,  Series  A 

68,  Series  B 

Plttsb.ACon'ells.— 7sJAJ 
Union  BR.- lst,gua.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 6s  . 


W.Md.— 8B,3d,gnar.,J.AJ 
Wilm.C.AAug.— 68.. 
Wll.  A  WeiQon— 6s 

78 , 


102 
101 


221a 
101  =B 
117 


104 
98 


100 
33 


103 
104 
111 


106 
110 


110 
US 


4014 


105 
6 


111 
66'( 
6i 


116 


11534 

129 

80 


87 
124 
130 
115 


47 
60 
131-j 

118 
106 
l03 


113 


99 

74 

40 

20 
104 

89 
109 
120 
1191s 
111 
110 
118 
119 


100 
116 

121 

120 

lllia 

120 


Mew  York  Local  Securities. 

Bank  Stock  List. 


BANKS. 

Bid. 

Ask. 

BANKS. 

Bid. 

Ask. 

BANKS. 

Bid. 

Aak 

America 

173 

178 

Glllatin  .... 

200 

J. Y.  Count' 

200 

Am.  Exoh... 

140 

Girfleld 

.0.1 

«.Y.  Nat.Bx 

143 

Broadway... 

265 

270 

Gsrm'nAm.. 

1 10 

■Jinth 

126 

Sntchs'A  Dr 

11:4 

Oermania.  .. 

200 

■J.  America. 

ISO 

Central 

i;u 

136 

Greenwich  -. 

112 

■Jorth  Riv'r. 

130 

Ohase 

210 

ilanover.... 

170 

irlental 

182 

Chatham 

212 

Im.ATrad's' 

320 

310 

P'.oiflc 160 

Chemical.... 

2400 

Irving  

145 

P*rk 

172 

Oltdieng' .... 

137 

Leather  Mis' 

•-'00 

2:0 

People's.  ...  160 

City 

300 



tCauhattan.- 

165 

P  leulx 113 

ll.'i 

Commerce  .. 

175 

*arket 

170 

tspublic  . ..  138 

14U 

Oontijiental. 

122 

Mechanics' 

i65 

SLNioholas 

138 

Uom  Exch... 

190 

H'ohs'ATrs'  145 

...... 

7th  Ward...  115 

Kaat  River.. 

130 

.... 

yferoantile..  145 

Sscond 230 

, 

lltU  Ward. 

ISO 

tf ercnanta ' . 

139 

SioeALeath  

t4.'> 

fifth  Ave.. - 

700 

H'rch'ts'Kx. 

118 

. 

■tcateofN.Y 

12s 

First 

1650 

iletropolit'n 

20 

24 

.^hird 

148 

•Jaasau 

■Jew  York. 

US 

208 

ibs 

Falton 

iso 

Tnlted  St.'es 

210 

Insurance  Stock  List. 

[Qnotatlona  by  E.  S.  Bailey,  6ia  Pine  St.] 


OOMPAN'8 

Bid. 

Ask. 

,COMPAN'S. 

Bid. 

Ask. 

COMPAN'S. 

Bid. 

Ask 

American... 

160 

170 

[Greenwich.. 

2'iO 

•i.'.O 

.Vatlonal.... 

100 

105 

Amer.  Exch. 

70 

100 

Guardian  ... 

ltd 

73 

N.  Y.  Equit. 

160 

165 

Bowery 

150 

I6.i 

Hamilton  .. 

121) 

IrO 

N.  Y.  Fire  .. 

90 

100 

Broadway... 

170 

190 

IHanover 

HO 

140 

Niagara 

160 

170 

Brooklyn  ... 

110 

125 

Homo 

130 

140 

Noith  River 

90 

ICO' 

Clttzena'.... 

112 

12J 

Howard 

60 

80 

Paciflo 

170 

180 

City 

Clinton 

117 
100 

12!) 
110 

Jefferson 

Kings  Co 

120 
200 

136 
2.0 

Park.     .. 

70 
170 

100 

Pet'r  Cooper 

180 

Commercial. 

35 

40 

Knickerb'k  r 

UO 

100 

People's 

100 

IDS 

Continental. 

:»;) 

•i.'O 

Long  Island 

VO 

100 

Phenix  

65 

63 

Eagle 

2<10 

260 

Lafaietto... 

76 

100 

Rutger'a 

140 

150 

Empire  City 

100 

106 

Manuf'c.A  B 

I'iU 

135 

Standard 

103 

110 

Exchange... 

100 

115 

Mechanics'  ■ 

eo 

KO 

Sterling 

65 

75 

Farragut 

116 

126 

Mercantile.. 

60 

70 

Stuyvesaut . 

115 

126 

Firemen's". 

97 

103 

Merchants' . 

90 

100 

United  St'ea 

140 

168 

German-Am. 

300 

330 

Montauk 

90 

100 

Westchester 

140 

170 

Germania... 

160 

160 

Naasan 

130 

146 

Wllliamsb'g. 

250 

280 

Globe 

115 

125 

Gaa  and   City  Railroad  Stocks  and  Bonds. 
[  itta  Quotations  by  Obo.  H.  Pbbhtibb  A  Co.,  Brokera,  49  Wall  Street.] 


Qa.a  COMPANIES. 


I  Bid.  I  A8k.ll       GAS  COMPANIES,      r  Bid.  1  Ask. 


100 

50 
100 

711a 
160 
116 

93 
100 
100 

96 


102 

66 

103 

72 


Brooklyn  Gas-Light 

Oitizens'  Gas-LigLt ... 

Bonds,  5s 

Oonsolidated  Gas 

Jersey  City  A  Hoboken... 

Metropolitan— Bonds 

Mutual  (N.  Y.) 

Bonds,  68 

NM8aa(Bklyn.) 

Scrip 

[City  RR.  QuotatlonB  by  H.  L.  Qbuit,  Broker,  145  Broadway.] 


123 
96 
103 
103 
100 


P-Kiple's  (Bklyn.) 

WiUlaiusburg.. 

Bonds,  6s 

Metropolitan  (Bklyu.)... 

Municipal— Bonds,  7b 

Falton  Municipal 

Bind.-',  Gs ..  . 

Equitable 

Bonds,  68 


60 
115 
109 

77 
106 
130 
106 
110 
110 


62 
118 
111 

83 
110 
132 
109 
115 
113 


Broker  St.  A  Fult.F.— stk. 

Ist  mort..7s,  1900 

Br-dway  A  7tli  A  v.— St'k.. 

Ist  mort.,  58, 1904 

2d  mort.,  58,  1914 

B'way  Surface  bds.guar.. 

Bonds  guar.,  58. 1906  ... 
Brooklyn  City— stock 

Istmort.,  5s.  1902 

Bklyn.  Crosstown— stock. 

Istmort.,  78.  1888 

Bnabw'k  Av.CBkln;- Sfk 
Central  Crosstown- stk.. 

Istmort.,  Gs.  l'J22 

Oent.  Pk.  N.A  B;.Kiv.-.Stk 

Consol.,  78, 1902 

Ohriat'pb  rAlotb  st— Stk. 

Bondr,  78,  1898 

Dry  Dk.  E.K.A  Bat'v— Stk 

let  mort..  7s,  1893 


28 
111 


liO 
106 
160 
105 
150 
155 
116 


120 
121 
110 
140 
110 


30 
116 
180 
UO 
103  "a 

90 

90 
123 
110 
165 
108 
165 
160 
120 

81 
121 
124 
1121, 
148 
1121a 


D.  D.  E.  B.  A  B.—- icrip,  6s 
liiihth  Av Ktflck 

scrip, 6s,  1914 

43d  A  Gr'cd  Mt.  P'ry- Stk 

let  mort.,  7b,  893 

42d  St.  Mauh.  A  .St.  N.Ave 

l8t  mort.,Gs,  1910 

2d  molt.,  lucume,  Gs 

ioust.W.isi.AP.  K'v-Stk. 

Istmort.,  7s,  1894 

Vlnth  Ave 

Sdoond  Av.— stock 

Istmort.,  5*.  1910 

Tonsol.,  78,1888 

eiith  Av.— WL.II-.K 

In  mori.,  76, 1890 

ThTd  Av  — .s-i'.'.K 

rtonds,  78,1890 

Tw-'uty-tbird  St.— ^tock.. 
Ut  wr.,  7s,  1893 


104 
UO 
ICG 
200 
112 

33 
108 

69 
155 
110 
107 


lOS 
101 
175 
110 

'.20 
106 
220 
112 


107 
158 
110 
31S 
117 

42 
1091a 

62 
160 
113 
111 
121 
107 

iso" 

115 
230 
107 
230 
114 


Unlisted  Securities.— Quotations  from  both  Exchanges: 


SnCURlTIES. 


Bid.     Ask. 


•  Jks^Uvioend.   t  Per  share.    8  l-«st  price  this  week. 


Amer.  Tel.  A  Cable  Co.. 
All.  A  Char.  Air  L.,  Ist,  78 
At.APac.-lstil.O.D.o  d68 
Best.  K.  T.A  West.— Stk. 

Debentures 

Brooklyn  Elev'd— stock.. 

lat  mort 

2d  mort 

Buff.  N.  y.  A  Phila 

Pref 

Trust  bonds,  Gs 

Cape  Fear  A  Yad.Val.,  Ist 
Chert.  AO..  «er.  B.nef.  scrip 
Cll.  A  E.  ill.,S.Fd.,(.oll.Tr. 
Chic.  Santa  Fe  A  Cal.  68.. 

Coeur  d'Alene 

Dul.  S.  Shore  A  At.—  Stk. 

Pref 

East  &  West  RR.  of  Ala. 

KdiHun  Klecliic  Lixbl 

Equit.  Gas  Co.  of  N.Y 

Georgia  Pac. — Stock 

Ist  68 

2ds 

Henderson  Bridge — Stock 
Kanawha  A  Ohio 

let  pref 

2d  pref 

IstGs 

Kan.  City  AOmaha 


lie 
94 

■93' 

36 

104 

77 

8 

7 

36 

90 


10:<'4  104  =j 
57 
9 


200 

12 
'44 

■31a 


121 

18 
104  3< 

48 

100 

4 

16 

11 

"To" 


SECURITIES. 

Kan. City  A  Oinah.i,  Isi  M. 

t\eelv  Moior 

Mexican  Nannnnf  Ir.  rec, 

Ist  irorigaf^o,  tr.  rec 

ex.  Nat.CoUHlruct'u  Co. 
N.y.C.A  St.L.,l»tM.wb.l9 
N.  Y.  City  A  .sonberu... 

!N.  Y.  W.  Sh.  A  B Stock 

;North.  Pac— Div.  bai.de. 
Ocean  Steam. Co., 1st  guar. 

Orange  Belt  1st 

jPensucola  A  Atlantic 

Istuioit 

iPitt".  A  V.  est.  KB.,  ist  M. 
Ki>me  Aiiecatur,  ibtM..6 
[at.  J^ouis  Ft.  S.  iS   Wlcb. 
Isi.  Paul  E.A  or.Tr.,  1st 6s 

ifol.  A.  A.  A  N.  Mich 

Tol.  A  O.  Cen:.,  pre!.... 

U.  S.  Electric  i.igiiL 

lOtah  Central.— 1st 

Vicksi'.OL  Meridian 

Pref 

Ist  UJOlt 

2a  molt 

lucttuies 

West  V;i.  1:R.— let,  68... 

VVestcln^at.  Biiuk 

V*  rsi  .\  .  Car.— Con.  M 

Wisconsin  Central 


Bid. 


87 
14 

7'a 
36 
25 
85 

3 

2 
100 
lOlia 


Aak 

ii" 

16 

9i» 
40 
30 
8Ci» 

7 

ibs"" 
10319 


6 
103 
24 


96 
51 


101 

08 
100 


Boston  Banks. — Following  are  the  cotalB  of  the  B<i»-ton  banl  sr 


lSb7. 


Sep.  3 

"  1(' 
"  17 


l."6,426.200 
137.30  ,600 
137,660.000 


Specie. 


« 
9,9S^',000 
9,599,900 
9,609,200 


L.  T'ndors. 


2,173,800 
2.nM.70t 
2,377,0ut 


Deposits.*  1  Circula'n 


9  » 

99.158,000  8,f42,200 
10O.KM),Gll"  *",83>..300 
.u2.49.i,5UUl   8,b64,1uu 


Agg.Cl-ngs 


* 
76.100  530 
65.102.028 
bO,7iO,2»i> 


FUiladelpiiia  Banks. — The  totals  have  been  au  follows: 


1887. 

Loans. 

Lawful  Mon'y 

t 
21,909,300 
23.000,401) 
22.783.400 

Deposits.' 

« 
94.810.000 
^5,04y,50l) 

circula'n 

2.318.760 
i.2;7.f2 

2.2»2.2i0 

Agg.Cl'ngs. 

Sept.   8 

••       10 

••      17 

87.827,600 
87.169,700 
87,h73.b00 

o4,70-',663 
57,9U0.24» 

63,746,145- 

'Inolading  theitsm  "due  to  other  banks." 


Septevbkr  24.  1H87.1 
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Now  ViiFK  I'll)  M»nK».— The  following  Btatement  Shows  the 
oondition  of  the  AsHociatorf  Ranks  of  New  York  City  for  the 
week  eiifling  Sffptember  17.  1B87; 


Bank$, 


Kew  York 

^fft^lhnTt:ln  Co., 

Morih;uiiM' 

Mi'ClmnU'H'...,., 

Anioiioa 

Phflnlx 

Oltr 

TradoHitHMrB.... 
KnltiiH , 

ClKMlllcill     


Avera^  Amount  of~ 


ItOttnt  and 
Utscfiunts, 


Spteit. 


than  U.  S.        ''»"■ 


.■H' 


ill. 


ither.. 
inge.. 


I.  i!lii-r  ManuPni. 

Hi'vonth  W'flril 

FtatiM.f  N.  Y 

AnuMlr'll  i-:xoli'g6. 

Coilintclr" 

Bro;ulway 

Mert'Aiitile 

Pacillo.  

Rcpnbllc 

Chatliani 

Peoples' 

Korth  America 

flanover. 

Irving 

Citizens' 

Na.'*sfln 

Marlii'' 

et.    Nicti    hi,< 

Blioe  ,V  I 
Corn  Km 
CuntlliiMjt.tl 

Orioiit<il   

Imptirters'  A  Trad. 

Park 

Korlh  River 

East  River 

Fourth  National .. 
Central  National,. 
Becond  Niiiio.  al .. 

Kliith  Niitional 

First  Natloual 

Tlilrd  NatK'ual 

M.Y.  Nat.  Exch... 

Bowery..       

K.Y.  County 

denuan-Ainoric'n. 

Chase  National 

Fifth  Avenue 

German  Kxch'uge. 

Qerinania 

XTnl ted  States 

Uncoln 

OarfleUl 

Fifth  National 

B'k  of  the  Metrop. 

WeatSnle 

eeaboanl 

eixth  National 

"U'estern  National. 


S..S7Z,  001 

l.H.  «  700 

S.522.400! 

16.940  000 

17,5  v,700 

*.>'73,S'0 

7.StliJ.20 

9.417.400 

8  4.0.lt|>0 

4,116.A(0 

1.961,700 

»,"  82.«00 

10.r»...100 

2.7cli<.'  00 

2.40.->.t)l'0 
2,92  ,0  0 
1.91.'!. 7011 
2  »'.!tl.000 

4.8»!-..S0O 
l.vSn.loO 

17,f7.>  SCO 

l7,ajM,ii  0 
2.1  81.700 
1.0J9  '00 

17. .3V  Oilii 
7.9  P.OOO 
a.31i'.i  00 
4,u92.000 

19  48H,100 
4,41.'i00n 
l.S^S.lOft 
2  /9><.f01l 
2.1:4.700 
2,4«7.!>00 
8,65,1,100 
3,6i!.:<(J0 
2.244,!- 00 
2,4:i7.700 
■if.l91,f00 
2,S4  Moo 
1.865.700 

l,:-o.;,s.u 

S,40-l.>iOO 
l,flH2.IOO 

l,7;i4.s.w 
!,«::;'. 40O 
6,801,100 


S 
790.000 
2S9.000 
77fl.M0 
:<R5.000 
S91.U00 
115,(100 

a»3.noo 

193,100 

74,6(10 

346,400 

•jan.ioo 

2»8.200; 

li9.V00; 

224.000 
1»9,10.)| 
144,200, 

77,000 
194,600 
014.000. 
9»8,80il 
271,500 
672,400 
161,100 
38X,800 
828.600 

74.700 
248.2U0 
675,200 
178,800 
14a,300 
280,000 
144,11  0 
lO.S  000 
250.000 
2h9.(^00 
661,600 
309.000 
1,059,300 
58J,900I 
137,3001 

9S,000| 
7  60,00.1  j 
875,000 
862.000 
266,000, 
1,1.^6.200 
3V0.500 
186,300 
234,500 
170  100 

27,800 
236.401 

H3.;<00 
4^6,300 
37M,200 

29.300 
171,200 
142,700 
104,100 
147,800 
282,200 
159,50) 
142.(100 
6t)0,80« 


45,090 


46,000 


364,000 

eo',obo 


83,400 
626,01)0 
3tt4,!i00 

■"j'tibn 

637,900 
43,600 


961,700 

46,000 

899,400 

42,'ib6 
45,000 


46,000 
40,700 
46,000 

43i;806 


46,000 

BMJon 

40,100 

81 ',606 
860,000 
46,000 
41,000 
45,000 
428,700 

262,506 
223,300 
180,000 


Total l347,0i'6,100d'',93 ! ,6:)n|20,ii08,200  342.8S0.500    8,128  600 


67,500 


45,000 

44,100 

4i,000 

133,70u 


43,200 
176,000 


RAILROAD  EARNINGS. 

The  latest  railroad   earnings  and  the  totals  from  Jan. 
latest  date  are  given  below. 


1  to 


KOAD«. 


tiittett  Samingt  Reported, 


Weikar  Ui. 


AUeghrnr  Val.. 
Atch.  T.  .t  8.  P  . 
Atlanta^bCliar,. 
Atlantic  &  I'ao . 
Bait.  &  Potomac 
Biiff.N.Y.A  I'hli. 
Biir.  Rooh.&Piti 
BoT.Ced.K.&So. 
Cairo  v.  ,<•  C'hlo 
Cal.  Soutliem 
tCauidcn  k  Atl'c 
CaDBdiaii  Paolil. 
Cp.F'r&Yad.Val 
Central  of  (»(!0.. 
Central  Iowa.. 
Central  PaclHo  . 
Cliarlcst'ii  &  8av 
Che.saii.  &  Ohio. 

Elii.ryex.AK.H. 
Che.s.  O.  A  8.  W. 
Chic.  &  Alton.. 
Chic.  A  Atliintlc 
Chic.  Burl.  A  No. 
Chic.  Bui-.  A  (4.. 
Chic  A  KuBt.  III. 
Chic.  A  Iml.Coal 
Chic.  Mil.  ASt. f- 
Cljlc.  AN'thw'n 
Chl<;.8t.I,.APiU8 
-Chic  St. P. A  K.''. 
Ohlc.St.P.M.AO. 
Chlo.  AW.  MicU. 
CIn.  Hani. A  D.  J 
Cln.Tnd.St  I.. AC 
Cin.Jack.AMnck 
cm.  N.  O.  *T.P. 

Ala.  Ot.  Mouth. 

N.Orl.  A  N.  E. 

VIcksti.  A  Mer. 

VlcKs,  Wh.  A  P. 

Erlauscr  HvBt. 
Cln.Klch.\-n.\V. 
Cln.Waeli.AKali 
Clev,AkronA<:<>l 
Clcv.  A  (Mntiin 
CU-v.CjI.C.A  rnri 
Clev.  AMariiata 
Col.  AUiii.  Mtrt. 
Col.  Hock.V.AT. 


iJuly 

iAUKUSt   .. 

July 

;'-'dwk  Sept 
■July  .... 
i2ilwk8o  •! 

2ilwk  Seta 

l8'  wk-<ep> 
|2ilwk.-'e,  t 

•-'dwkSept 
IJuy 

2rt  wk  81  pt 

August  ... 

.\ii);ust  ... 

1  «u.:<i8t 

June 

'July 

Jnly 

iJniy 

;  ^UHUSt 

June 

2(1  wk  Sent 

,Jiily 

I  July. 
•.iduk  8«pt 

July  

2ilwkS«nt 

■July  

,Au^;ust 

1 3(1  »k  Auk 

jJoiy 

•2il  wk  Sept 
llstwkJuh 
|2ilKk8e|>t 

-d  wk  Scpti 
j-'dwK  8ept 
|2d»k.Seii. 

vd  wk  .Sept 
i2d  wkScpt 

2  1 «  k  Sei-t 
I  d  wk  Sell 
Zclwk.sipi 
\-iit  wk  .Sept 
,2dwk  8t-i«l 
I  Angus  ... 
Joiy.    ... 

1st  w  kSept 
2d  wk  8<  jit 
August  .. 


1887. 


« 

ir..S,438 

l,48I,2rtl 

.•<,5,168 

4:i.22'l 

117,254 
,'J7.60() 
41.487 
5(1,4 1:4 
l«..i40 
24,870 

1 17.021 

243.000 
22.:!52 

4118.015 

112.091 

1, 171,8  ■>7 

31).  57 

389,081 
98,080 

17-i.2i2 

717,100 
48,0.i4 

161.840 

2.167,801 

42,131 

34,825 

527.O00 
2,210,484 

4U1»,824| 
'.lie 

501.486 
27,035 
70,121 
r.5,o30 
13,a4 
67,010' 
30,548 
10,768 
9,901 
lv,125 

130,3«J 

8266 

51,739 

11.404 

S3,'  97 

385.201 
6,3.'i7 
7,'24K 

240.4  52 


1886. 


Jan,  1  to  Laleit  Date. 


1887. 


1886. 


s 

161,081  1 
1,341,951  12, 

79,009 

36,384 
114,006 

58,60.J 

35.974 

61,405 

13,048 

18,602 

97,733 
219,000 

20,248 

451,891 

117,022 

1,025,274 

32,917 
405,509 

95.846 
147.399 
637,484 

43,t08 


2,330,74115 

37,9  13|  1, 

1^,780 

569,767,16, 

2,1 46,493;  14, 

439,2871  3, 

4,794 

493,340 

28,3~2, 

65,565 

56,800 

10.227 

5  ',52^ 

22,666 

7,6-jl 

7,715 

9,431 

107.021 

8,354 

45,917 

11,160 

:- 5,229 

348,131 

.'■,,454 

7,941 

211.406 


9  I 

,109.867 
,107,798  9 
680,954 
,849,557i 
818,644 
,920,194  1 
,378,433 
,868,456  1 
525,390 
986,.596 
360,289 
,2*8,091'  6 
lG.5,-,!49 
6.i8,358  3 
828,626 
887,390  5, 
293.176! 
449.192:  2, 
582,721! 
178.871  1, 
964.931  8, 
481,825  I, 
432,12-.| 
443,908  13, 
880,080,  1, 


S 
997,602 
,.')88,429 
6J0,-0l 
982,229 
747,476 
,820.480 
914.538 
,783,208 
440,611 
462.624 
312,262 
,,'i24,-23 
139,661 
,491, 13i 
815,424 
,3  3,372 
281,701 
,22  1,327 
489,322 
,025,081 
,522,3:;8 
,064,945 

,854',io6 
,185,785 


064,472  15,769,-77 
049,321  12.926,0<.»2 
,699,»78|  3,007,517 


,556,7171 

9.59,250 

597,308 

832,016 

317,520 

252,044 

020,282 

426.492 

331,784 

333.349 

363,951 

2:7,357 

,4T6,4,5( 

39l,3i  9 

234,635 

.424,71 

201,3071 

22.5.622; 

,686.().S6 


3,183,497 
951,y46 

1,369,172 

1,766.-'81 
277,  2.% 

1,906.622 
:70,1I2 
391,470 
322,911 
285,09  i 

3,676,  ;70 
2i;,!i00 

1,3.39,011 
379,661 
2z8,-04 

2,167.359 
185,120 
215,-92 

1,390.202 


BOADS. 


Dcnv.  A  RlO  Or.  3d  wk  Sept 
Unnv.  &  R.  Q.  W.  AuKust 
Det.BayO.&Alp.  Aii^fiist 
O  <t.LanB'KA  Mo.  2il  wk  Bopt 
K.TennTv».A(Jtt.rJd  wk  8epl 
KvanB.AInd'pll8,2d  wk  Hept 
K  f»n»v.  AT.  H.  2d  wk  Sept 


Laleil  Eiimlngt  Itepnrttnl, 
Wtekor  Mol 


Int  A  P.  Maro 
Kla.R.ANav.Co. 
I-'l,W.AI)cn.01ty 
(IttoralaPaclttc.. 
Ur.  Knp.  A  Ind 
Grand  Trunk  ... 
(iu.BayW.A8t,P 
(iulfCol.A8.Fe. 
Hoiia.ATox.Cenl 
ni.0»nc.(lll.A8o) 
Cedar  K.AMIu. 
liuU.ASIoux  O 
la.  FalUAS.C. 
ToC.  Iowa  Hues 
Total  all  lines 
Ind.  Blooiu.A  W 
lud.  Uno.  AHpr 
Jack.  T.  A  K.  W 
K.C.Ft.8.Aaulf. 
K«a.  C.Bp.  AM 
K^n.  C,  CI.  A8p. 
Kentucky  Cent. 
Keokuk  A  West 
Kla^stoii  A  Pom 
Lake  K.  A  West. . 
L,eUiKhAIIudson 
L  K  ck  A  .Mom 

ItOUK  Island 

Lcuisi'a  A  .%fo.K 

L<)Uls.h>T.A8t.L,. 

l-JUlsv.ANashv. 

Ixiu.N.Al.AChlc. 

Loalsv.N.O.  AT. 

Miir.  Col.  A  No. 

Mar.Houeh.AU. 

Miiinpiiis  At'na».'2d  wk  Sep 

*.\Iexl(^an  Cent'i.'2d  wk  Sepi 

■Mex.N.  (N.Div)  August.... 

do        (So.Div;  Auifust 

do  all  lines 
Mtl.L.81>.AWe8t. 
IMUwaukee  A  Nc 
Mmneap.ASt.  L. 
.vlinu.ANo.  West. 
Mias.  AToun.  .. 
M'lhlle  AOhlc.  . 
Na.sh.Ch.A8t.L. 
N.Y.Cen.AH.K.. 
N.  Y.  City  A  No. 
cN.Y.  L.  K  A  W 
N.Y.Peun.AO. 
N.Y.ANewEjg 
N  Y.Ont.AW... 
N.Y.  8U3.  A  W.. 
N  irfolk  A  Weit 
N'(,Ucastrn(-i.C.) 
Northern  Cenl'l. 
N  irthern  Paolllc 

Old  1  A  Miss 

Ohio  Rivei' 

Ohio  iouthem.. 
Oregon  Imp.  Co. 
O-OK.  K.A.V.  Co. 
Pennsylvania... 
Peoria  Dec.  AiSv. 

Pctcr^biir:;  

Phila.  A  Erie.... 
IPhlla.  ARiad'g'.luly 

Coal  A  Iron  Co  July 

Pitls.  A  West'ru.Auiiuat. 

l-"!-tRoyal,vAug.lJuly 

P'rtRi).yidAW.C.  July.... 

Rich.Tcr.  Co.—. 

Kiobin.  A  Uan. 

Va.MiiU'd  Dlv. 

Char. Col.  A  All. 

Col.AOr.Dlv.. 

We«t.No.(;.Div 

Wash.O.A  W.. 

Ashv.  A  Spar.. 

RIoh.APeterslif;. 

Rinne  W.  A  O^' 

8t.  Jo  AGd.  Isl 

St.LAItonAT.a 

Uranehes 

St.  L.  Ark.ATox. 
St.L.A8an.Fran. 
SuPanlADulutl,  -idwk  Sept 
S  .P.Min.,v  Man.'.Vimnst... 
Sdotii  V.illcy... 
Slieuandoali'Yal. 
South  Caroliua 
So.  Pa  IHc  Co.- 
Uai  Har  A8,A  July. 
Louih'a   Wrtsi    .Inly. 
Morgan's  LAT  July. 
N,Y;T,A.Mex.  July, 
lex.  ,K  N.Orl.    July 

Atlan'c  sysl'ui  July 1 

Paoitlc  systoui  July      

Total  July 

Stat«nIs.Rap.Ti  August 

Texas  «  i-iiciin  August  ... 
Tol.A.A.AN.M'h  -Juwk  Sept 
Tol.  A  Ohio  Cent  2dwk  Si-pt 
lol.  P.  A  We-rt..  l»t  wkSept 

Union  Paclllc...  July 

Valley  of  Ohio. .(August 


2rl  wk  Sept 
2d  wk  8opt 
2d  wk.Sopt 
\ugiist  — 
'2dwk  Sept 
WkScp.  17 
July 
July 
Ist  WkSept 

Angnat 

.\ugust 

Aui,'n.>>t 

August.... 

August 

August 

2dwk  Sept 
Angiist  ... 

July  

I  fit  wk.Sept 
1st  wkSt-pt 
1st  wkS  pi 

July.  

4th  wkAug 
2d  wkSept 
2d  wk  S.-pt 
August 
July... 
2d  %vk  Sept 

Juno 

2d  wk  Sept 
2d  wk  Sept 
2.1  wk  Sept 
Auuust... 
AugiiKt... 
l8t  wk.Sept 


August  .. 
3d  wk  Sept 
2d  wk  Sept 

July 

2d  wkSept 
August... 

August 

August... 
August... 
Wk  Sep  1 

July 

July 

li\\Y 

2a  wfe  Sept 

August 

2d  wj£  Sent 
,ruly.....'.. 

Jul3' 

2d  wk  Sept 
'.'d  wk  Sept 
2d  wk  Sept 
August  .. 

July 

July 

luly 

2d  wk  Sept 

July. 

July 


August.... 

August  .. 

August 

Au.ust 

A'tkust 

August 

August 

July , 

July 290,711 

..I. ,.  • 0001  — 


1887. 

181.000 

113.300 

52,238 

23,089 

116,0(17 

5,339 

1 6,8.30 

16,507 
17,14J 

104,658 
47,317 

426,095 
39,\7o 

209.087 
62,1-26 

90S,7()0 
12,300 
77,000 
57,900 

147,200 
1,055,900 
59,272 
40,428 
24,822 
4i,725 
29.561 
5,021 

101,868 
10,363 
3,9',;  2 
46,432 
23.143 
51,059 
93,775 
46,466 
22,296 

322,500 
54,888 

130,059 
7,18!) 
30,501 
37,934 
90,400 
42,115 
8J.719 

133.073 
77.816 
22,483 

106.683 
38,715 
32,271 

194,075 

272.481 
3,332,321 
12,388 
1,782.991 

512,072 

337,257 
37.733 

131,474 
99,551 
31,945 

536,336 

311.363 

l('3,0.'i0 
10.829 
47,201 

376,393 

405,300 

l,6.i4,370 

17,203 

26,402 

386,976 
1,824,657 
1,778,439 

191,500 
17,813 
14,135 

3S8,flO0 
148,600 
53,600 
37,4  0 
55,500 
15.000 
8,000 
18,666 


1880. 


» 
149,085 
89,350 
23,085 
22.544 
86,89 

4,966 
16,7»:-. 
37,794 
14,229 

9,133 

67.853 

42,907 

300,184 

24,822 

190,443 

78,630 

916,910 

15,870 

85.711 

56,019 

157,60:i 

1,1(14,513 

60,73 

48.919 

16,61 

49.328 

34,098 

4,1  6 
9.5,081 

7,05 .' 

2,670 
45.352 
20,813 
.50,880 
90,3  0 
42,444 
20,656 


Jan.  1  10  fjitirtl  Date, 
1887.  188a. 


• 

4,551,917 

«t'.',03I 

141.297 

H23,6.19 

2,761, OH  7 

131,105 

637,187 

1,502,030 

0  16,843 

203,205 

47.5.860 

1,378,164 

11,653,293 

181,000 

1,1()1,829 

1,563.103 

0.510,380 

109.428 

r74,494 

370,515 

1,0.',4,137 

7,570,818 

1,73 '.43i 

266,628 

141,823 

1,607,820 

967,422 

152.32) 

485,405 

190,004 


• 

5.443,707 

01)5,882 

322.207 

786,774 

3,455.1  6 

1«8,(.79 

587,779 

1.801,673 

705,233 

4.55,'20  ( 

73-. ,28 

l,'i30.8-.'3 

12,581.031 

20  1.798 

1,271.467 

1.561,859 

7,0'>4.15« 

81,199 

517,4  6 

411.(;()0 

1,010,'22.-. 

H,(«;4.382 

1,812,205 

271.4'il 

288,8 13 

1,78.4.143 

1,339,273 

169,147 

564.309 

199,17o 


1,3»0,'>4" 
165.700 
410,43'. 
2,372,510 
272  ■'■  8 
68i;588 
2911.015  10,748.9(8 
47.114'  1,545,13:) 


1,184.449 
138.604 
355,543 

2,212,029 

249,718 

572,190 

9,372,002 

1,238,445 

951,321 


109,180  1,166,138 
2,624    36,884 

28,23-    717,-.'24 

30,212  1.101,681 

76,(182  3,235,5  7i 

42  595   329,343 

93  498   715,741 

142.805  1.115,5i2 

60.189  2.365,263 

13.310   645,500 
118,391    835.653 

10,980    8«2,130 

26,385        270,393 

117,935  1,183,88J 

224,4^7  1,985  6  iXi 
2,980,971  22,837.214  20;571.212 

11,417        405,441        3^2,833 

1,596,195  11,29), 129  10.119,978 

572,311  3,356,433    3.415,341) 

345,502  2,297,15.1 

29,613  1,063.60 

94,846       867,1401 

79,5  "i3  2,763,    -6 

29,408       312.X23: 

449.4.11  3,617,92  1 

320,89'.)  8.48i.32l| 

102,362  2,819,1.6' 

5,.582         195,1251 

46,3,55       358,6071 

301.606  2,180.795 

421,881  2,681,2831 
4,356,677  3 1,02  >,•  '91  '2  7,606,8 11 

22,(i50|       5ill.2i2|       ,'^4>.o34 

26,i'41       209.610 

323,4171  2,251,3 


6-^4.788 

870,897 

2,53. ',839 

373,449 

687.799 

1,133,877 

1, 611,4*1 

426,409 

8i)6,163 

293,089 

230,317 

1.273,838 

1,520,545 


2,136.330 

910.855 

096.474 

2,131,090 

316,865 

3.031,862 

7,9.M,796 

2,.i5'.,485 

127,511 

307,842 

1,511,127 

2,,  53, 194 


Ith  wkAug 
21  WkSept, 
2.1  wk  Sept 
2d  wk  sept 
^d  wk  Sept: 


luly. 
August., 
July 


l,>-32, 675111,970.155 


9,424.4h5 
1,'271,08 
186,434 


W'ab.  Western...  2d  "k  Sept 

Wall.  K.  of  .Miss.  July 

jWcsi  J.  rj.ey iJiily 

Wll.  Col.  A  Aug   July 

Wheeling  AL.K.|'2d  wk  Sept 

Wis  -.ousiui'eiit'l  'Jd  wk  Sept 

t;hio  Wis.  A  M    -Jd  »  k  Sept 

MIn.  St.C.A  W.  'Jd  wk  8ep 

Pcnokeo 2d  wk  .Sept 

Wis.  A  Minn. .l2dwk  Sept 


23,247 
32.612 
22,410 
63,790 

13'2,910 
39,624 

681,931 
69.335 
84,000 
75,300 

251,414 

70,540 

297,388 

9,.^47 

107,750 

736,639 

2,286,110 

J,022,779 

117,052 

460,644 

12.659 

26,564 

20,732 

2,479,372 

54,844 

148,314 

638,573 

199,974 

44.110 

15,051 

37,112 

11,7,-9 

8,792 

8.344 

6.0S6 


1,295, i7o; 

15",24. 

17,596 

13,118 

331,088 
147,600 

51,573! 

37,547' 

49,189. 

14,700 
6,100 

16.839 
2  48,065' 

30.9 14i 

'29.481 

19,082 

38,640! 
112,374' 

48,628 
627.764: 

56,745 

80,000 

74,777, 

'',36.576 

56,802 

•.77,3931  2,239.40' 

13,410'    92,06 

97,431'   686,874 

681.61  I  5,2i>l,158 

2,035,582  14,(l."8,836 

717,19:  19.339,9  2 

116,69.  i   594.86 

443,511  3,455,6 


2,041,424 

1,037,383 

487,644 

311.935 

440,5.'>1 

74.100 

38,116 

133,090 

1,673,576 

6-4.559 

O.?,360 

614,505 

1,536,217 

4.036  465 1 

1,066,. i02 

4,760,38 

423.31 

551,213 

607,455 

1,810,307 
452,116 


210,220 

1,991,207 

10..'i.59,020 

7,728.239 

073,441 

174,042 


8.4-0: 
18,9511 
19.886 


)4  ;,68' 
69. '.92' 
(.04,3 


2.506,985 
965,427 
477,626 

3  2.395 
332.400 

67,9  0 

21,587 

121,575 

1,494,919 
733,323 
814,004 
502,678 

1,102.297 

3.133.627 
9t>9,3.)5 

4.140,808 
355,960 

4  47.743 
595,790 

1,469.915 

3  7.267 

2249,067 

78,341 

5>8.3^3 

4,703.873 

I2,7n.690 

17,475,5(a 

546,833 

3.399.662 

2.i7,2l.'2 

.'  2  -.667 

571.818 


2,3.'3.47-   15,501.261  13,721,535 


51,05; 

111,894' 

585,601 

179,858| 

41, -251 

11,23<. 

27.3'  5; 

5,676 

6.852 


416,028 

4,15-<.:'3I 

3,68',301 

800.48  I 

S94,.506 

510.772 

1,4.3,418 

43-.',95.. 

339,089 


3,930l       204,780 


373,147 

3,748,6-.3 

3,59  >.899 

725,497 

38o,839 

40  ',ti06 

1,021,843 

177'6« 

124.021 


And  brand  OS. 


I  Not  lucluding  Cen.  of  >.  J.  la  eiUier  year,        . 
c  Not  Including  earnings  of  N.  Y.  Penn.  A  Ohio. 
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The  INTKSTOKS'  Supplement  contains  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  SC^eks  and 
Bonds  of  Railroads  and  other  Companies.  It  is  published 
on  the  last  Haturday  of  every  other  month— viz.,  January, 
March,  May,  July,  September  and  November,  and  is  fur- 
nished vithout  extra  charge  to  all  regular  subscribers  of  the 
Oheonicle.  Sxtra  copies  are  sold  to  subscribers  of  the 
Ohbonicle  at  50  cents  each,  and  to  others  a-  $1  per  copy. 


GENERAL  INVESTMENT  NEWS- 

Railroad  Net  Earnings.— The  following  table  shows  the 
latest  reports  of  net  earnings  not  heretofore  published. 

, Angust. .  /—Jan.  1  to  Aug.  31.-^ 

1887.  1886.  1887.     18'^a. 

Name  of  Road:                         $  )J!  $                   $ 

Cent.  KK.ifeBkKCo. Gross.    49-',01,5  451,391  3,65S,3.58     3,491,132 

^^                             Net...     17l,4.'i9  62. .526  982,1 79        768.151 

Cailo.  St.  L.  &  Pitts.Gross.    499,824  439,287  3,699.578     3,007,547 

Net...    147,9:<6  127,:j15  94ij.5>8         401, H5i 

CleTe.A  Canton. ...Gross.       3<,n97  35,229  234,635         22m, 804 

Net...       12.516  9,196  60,999           50,342 

Keokiit  &  Western. Gross.      30.87.)  2<.207 

Net...       13,124  5,:tl6          

Mexican  Central*.. Gross.    379,420  270,  91  3,071,577     2,389.893 

Wet...    159,920  74,871  1,356,879        733,723 

IT.Y  Bosa  &  West..  Gross.     131,474  94.846  867,140        696,474 

Net...      59.832  39.039  389,645         2/0.615 

, July. .  ^Jan.  llo  July  31.— 

1887.  1886.  1«87.            188i3. 

Name  of  Road.                             $  $  $                   $ 

Cal.  SoutUern Gross.    106,230  59,511  839,772         364,94« 

Net...       39,515  clet.2,210  371,372   def.32,8i5 

C!hlo.Burl.&  Nor... Gross.    161.810  1,432,125          

Net...      34,588  36i,163          

Clev.  Col  C.  &  Ind. Gross.    385,291  348,131  2,424,711     2,167.359 

Net...    15 1,. 570  126,412  867,467        70.^,372 

E.Tenn.Va.&Ga.    Gross.    421,215  331,043  2,809,069     2,222,413 

Net...     158,173  116,«17  717,444        631,t20 

Lake  Erie  &  West...  Gross.    179,327  161,666         

Net...       74,763  45,-:99          

Eome Wat, AOed... Gross.    290,711  248.0i5  1,673.576     l,49i,919 

Net...     135,367  104,739  672,601         567,491 

•  Estimated, 

Atchison  Topelia  &  Santa  Fe.— A  press  dispatch  from  Chi- 
cago, Sept.  21,  Bays  :  Three  documents — memorandum  of  sale, 
deed  of  conveyance,  and  lease— wt re  filed  yesterday  in  the 
Recorder's  cflSce  by  the  Atchison  Topeka  &  Santa  Fe  Railway 
Company.  The  memoradum  of  sa'e  sets  forth  that  the  Grand 
Junction  Railway  Company  agrfies,  on  or  before  January  1, 
1985,  to  sell  and  convey  to  the  Atchison  Topeka  &  Santa  Fe 
Railway  Company  1,207  feet  of  land  facing  on  State  Street 
and  extending  from  Twelfth  to  Fourteenth  Street,  the  con- 
sideration to  bt  $1,300,000  in  gold  and  the  payment  to  be 
made  whenever  the  deed  is  given.  In  the  meanwhile  the 
property  is  to  be  used  by  the  Atchison  Topeka  &  Santa  Fe 
upon  isyment  of  6  per  cent  per  auLum  interest  on  the  agreed 
purcliase  price,  payai  lesemi-annuilly  to  the  Chicago  &  Grand 
Trunk.  In  consideration  of  tbese  payments  the  latter  com- 
pany consents  to  the  sjle  and  releases  its  claim  upon  the 
property.     The  instrument  is  dated  July  20. 

The  deed  of  conveyance  is  from  the  Chicago  &  Grank  Trunk 
to  the  Atchison  'lopeka  &SintaFv,  of  the  right  of  way  of 
the  former's  tracts  from  Forty-ninth  Streei  to  Western 
avenue  and  Twenty-sixth  Street,  the  consideration  being 
$300,000  The  right  to  run  trains  over  it,  however,  is  reserved 
by  the  Chicago  &  Grand  Trunk,  This  paper  is  also  dated 
July  20. 

The  leaoe  is  from  the  Grand  Junction  Riilway  Company  to 
the  Atchison  Topeka  &  Santa  Fe.  Tt  leases  the  tracks  and 
property  of  the  Grand  Trunk  Railway  situated  in  the  vicinity 
of  Hal^ted  and  Forty-ninth  Streets  for  a  term  of  99  years,  the 
annual  rent»l  being  $18,000.  In  all  of  these  the  Chicago 
Santa  Fe  &  California  Railway,  by  virtue  of  a  contract  be- 
tween It  and  the  Atchison  Company,  under  which  it  will  be 
I)ermitted  to  use  the  tracks,  &c.,  becomes  jointly  liable  lor 
the  fulfilment  of  the  contracts. 

Bulfalo  New  York  &  Philadelphia.— This  railroad  will  be 
reorgaiiiz  d  in  two  separate  corporations,  under  the  laws  of 
the  Siatf s  of  New  York  and  P<  nnsj lavania,  which  will  then 
consolidate  under  the  name  of  the  Western  New  York  & 
Pennsylvania  Railroad  Company,  The  reorganiz-d  company 
will  create  a  first  mortgage  not  to  exceed  $10,000,000.  It  is 
said  that  a  contract  has  been  made  with  a  syndicate  to  take  a,i 
many  of  the  first  mortgage  bonds  as  will  be  nectsary  for  the 

Surpi  ses  of  the  new  company,  which  will  than  s;art  free  of  a 
oating  debt  with  a  cash  capital  adequate  to  the  supply  of 
needed  eq  lipment. 

Bnffalo  Rochester  &  Pittsburg.— This  company  giv.^8 
notic:  that  the  proposition  to  increase  their  stock  to  $13,000,- 
000  did  not  meet  with  the  concurrence  of  the  managers. 

Canadian  Pacific.— Sir  George  Stephen,  President  of  the 
Canadian  Pacific  Railway,  has  addiessed  a  letter  to  the  stock- 
holders on  the  subject  of  the  Red  River  Railroad  agitation, 
which  also  contains  a  statement  of  the  Company's  position  in 
the  rate-i  ulting  matter. 

"In  Oetobor,  18-0,  the  contract  for  the  oonsmtetlon  at  the  (Jauadlan 
i'aculo  Kallway  was   made.    It  provided  that  lor  twenty  years  tlio 


Dominion  Government  should  not  authorize  the  construction  of  any 
line  of  railway  runuinsr  south  fr.jm  the  lusiu  linn  of  the  Canadian  Paoiflo 
Eiilway  to  any  point  witriin  flfteea  miles  of  the  internatimiil  bound- 
ary. *  *  *  Wit  mut  the  provision  for  protfloi ion  tho  necessary  capi- 
tal could  not  have  been  secured  and  tin  railway  could  not  hivrt  been 
constructed.  The  o  trnpany  completed  its  wo  k  in  less  tiiau  li  ilf  the 
time  required  by  contract,  and  citmiuenced  work  on  a  system  t>f  branch 
lines  extendmi;  soutli  and  soiithwest  from  Winnipeg,  tip  lo  tbi^  liine  it 
has  expended  on  Itriinch  lines  in  Manitoba  about  $.5,7OO.*'O0.  Tii't  Com- 
pany, to  promote  the  counrry'w  int  rest,  made  its  ritlcs  on  a  scale  far  be- 
low tbo  rates  of  any  of  the  railways  in  the  United  Stares  similarly  situ, 
ated.  Thiiefif.'Ct  was  an  enormous  reduetion  in  t  lie  rates  paid  liy  the  Prov- 
ince to  and  from  tbcEist  over  American  lines.  For  fuel  and  e6mra>dlli68 
essential  til  the  growth  of  the  couut -y  the  rates  were  mide  esiieeially 
low,  and  year  liy  year  hive  been  reduced,  until  they  ace  qow  in  many 
ra-ies  less  than  one  bulf  the  rates  originally  authorized.  The  charge 
that  the  rates  are  excessive  is  untrue.  Ihe  average  earnings  of  the 
company  have  been  : 

1884.  18^5.  IS88. 

Freight  per  ton  per  mile l-4,5c.  l'20o.  I'lOo. 

Passengers  per  mile 2-60e.  2-45p.  2'lOc. 

And  omitting  tbe  tbrouuli  tratflo  to  and  from  the  PaoiHc  frrm  the  fig- 
ures of  18S6,  they  stand:  I'll  cents  per  ton  per  milo  for  freinUr,  and 
2*13  cents  per  mile  for  passengers— a  lower  average  than  is  shown  by 
any  important  American  line,  aside  from  the  old  trunk  Hues  in  the 
East  It  has  been  the  aim  of  the  company  to  so  adjust  it-s  tarift's  that 
the  settlers  in  the  Canadian  Noithwest  should  receive  mere  for  the 
luoiiucts  of  their  farms  and  way  less  for  fuel  than  settlers  in  the 
United  States.  It  would  ba  ab.^urd  to  urge  that  the  comp'eiion  of  the 
alxty-six  miles  of  riiilwar  now  undert  iken  by  the  GoverumeHt  of  Mani- 
toba would  ruin  the  Canadian  Paoiflc  system;  but  its  conBtructlon 
would  be  a  violation  of  the  contract  with  this  company,  and  the  direct- 
ors feel  It  to  be  their  duty  to  maiutain  the  rights  of  the  company  in  the 
maiter." 

Central  Iowa. — At  Marshalltown,  Iowa,  S>pt.  17,  the  sale 
of  the  Eistern  D. vision  and  of  the  branches  of  the  Central 
Iowa  Railway  took  place,  P.  T.  Limax,  special  master,  con- 
ducted the  sale.  They  were  bought  in  by  Mr.  James  Thompson 
of  New  York  for  the  Stickney  reorganization  committees. 
The  Eistern  Division  brought  $.550,000  and  ihe  branches 
$400,000.     The  main  line  will  b )  sold  on  September  28. 

Central  Pacific. — Mesars,  Speyer  &  Co.  give  notice  that  the 
Central  Pacific  Railroal  Company,  having  assumed  payment 
of  the  $6,000,000  first  mortgage  6  per  cent  bonds  (series  "A") 
of  the  California  &  O.etjon  Riilroad  Company,  due  Jaiuiry 
1,  1888,  has  resolved  to  extend  the  sams  at  the  rate  of  .5  per 
c^nt  for  the  term  of  thirty  years,  and  that  holders  who  wish 
to  avail  themselves  of  the  privilege  of  the  extension  are  re- 
quested to  present  their  bonds  until  October  15,  next,  at  the 
office  of  Speyer  &  Co.,  where  copies  of  the  extension  agree- 
ment can  be  seen. 

Central  Railroad  &  Banking  Co.  (Ua.)— The  earnings  and 
expenses  for  August  and  for  the  year  ending  Aug.  81  were 
as  follows  : 

. Aug. ,  .—12  mos.  end'g  A  "«.31.-n 

1887.  1886.  1887.  1«86. 

Gross  eirninss $19»,014      $151,890    $6,369,138    $6,157,752 

Operating  expenses 326,556       389,361      4,116,109      4,113,450 

Netearnlngs 8171,438       $62,526    $2,253,029    $.;,041,292 

Chicago  Milwaukee  &  St.  Paul. — The  Kansas  City  exten 
sion  of  the  St  Paul  will  be  comp'.eted  next  month.  A  line 
nearly  60  miles  in  length  is  aho  bung  built  from  Merrill, Wis., 
in  a  northerly  direction  into  the  Gogebic  rang-^.  Beyond  the 
above  lines  nothing  is  being  built  on  any  portion  of  the  St. 
Paul  system,  and  the  company  intends  to  do  nothing  further  at 
present  in  new  territory, 

Chicago  Rock  Island  &  Pacific. — This  company  ha^  issued 
a  circular  lo  its  stooUholders  date  1  September  17,  1887,  which 
contains  the  following  :  "  The  board  of  directors  deem  it  ad- 
visable that  this  company  shall  have  at  its  command  addi- 
tional moneys  to  be  used  in  the  extension  of  its  lines,  for 
further  improvement  anl  construction,  and  to  increase  its 
facilities  for  the  transportation  of  persons  and  property;  and 
offer  to  sell  to  its  stickholders  41,930  shares  of  its  capital 
stoik,  authorized  but  not  issued,  at  the  par  value  thereof — 
$100  per  share.  Each  shareholder  will  be  entitled  to  purchase 
shares  having  a  par  value  equal  to  ten  per  centum  of  the  par 
value  of  the  shares  which  will  ttand  in  h  s  or  her  name,  when 
the  stock  books  shall  be  closed  on  the  29tti  of  Septemier,  1887. 
Payment  for  all  shares  purchased  must  be  male  at  the  offloe 
of  the  Treasurer,  at  13  William  Street,  New  York,  on  the  Ist 
day  of  November,  1887." 

ChtCiigo  St.  Louis  &  Pittsburg. — The  gross  and  net  earn- 
ings and  charges  for  August  and  for  the  eight  months  to 
August  31  have  been  as  follows  : 

^ August .    . Jayi.  I  to  Aug.  31. . 

1887.  1886  1887  18*^6. 

Gross  earnings.  ..,  $199,824  $139,287    $3,«99,5'''8        $3,007,547 

Operating  expenses    351, 8S8  311.972      2,7,!3,030  2,6i>9,692 

Netearnlngs....  $117,936  $127,315       $146,548  $101,854 

Fixed  charges'. 90,938  105,992  766,046  805,053 

Balance .$56,998  $JI.323  8ur.180.o02   def.$i03,294 

The  expenditures  for  construction,  equip-nent.  &c.,  in  the 
eight  months  were  $135,974,  against  $07,002  in  1886. 

East  Tennessee  Virginia  &  Georgia.— The  earnings  and 
expenses  for  July,  the  first  month  of  the  fiscal  year,  were  as 
follows  : 

18S7.  1886. 

Gross  earnings $1W,213  $l3i,016 

Operating  expenses 2€6,0i2  2i4,429 

Netearninas $158,173  $116,'>17 

Fitehburg. — Tnis  railroad  company  has  filed  its  first  report 
to  the  Railroid  Commis-ionnrs  of  New  York  sincrt  its  absorp- 
tion of  the  Troy  &  B jston  and  Boston  Hoosac  Tunnel  &  West- 
ern lines,  and  it  presents  the  following  figures  for  the  quarter 
ending  June  30 : 
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( >t]t.  I-  ini->fino •« 

CIlHK'  H ... 

Net  lucotlM 

BALANCB  SBBET  JUXB  80,   1887. 


001,12(1 

10.8nt 

27<I,1U 

1  lO,T3r> 


AgSKTH. 

Cost  of  roiiil,  ,Vra 

Stokd  nni\  l>i>iiil» 

(•;l»'riiiMii'i'ilnvo»t"a 

Due  li>  ..;:i'iita  

J)ui-  iiy  otiterH 

]>iii'  by  I'niiip.'inicn.Ao. 

Sn|i;iile8  ou  hiinil 

(•u.^11 

Ot  Ucr  liivenl  luents .... 


Total $40,424,1 


LtAniUTIKH. 

Ciipltnl.  pomiiiiin  $7,0O0.nnn 

Oiiiiltiil.  iirofurroil 1 '.''TO.flOO 

rilLdmlilcbt l«,Mn,(10il 

I,i);in.rt  .(I  lillU 1,«  "',300 

Inriire^tnii  fiiiiiliHldebt       178,2711 

r>tvlilc'iiil»  iiiiiHtirl lIl.tiKll 

Due  fur  wtttfps.  4o 31»<>,213 

Diie  O'liiiDiiiileit A.'JO.'iP!) 

ProllC  AI(>g'i[>reii't}'oar.       21h,H2) 
Surpliia  June  JO 145,002 


$10,421,175 

IntliniiH  lilooniliigton  &  Western.— Coupons  of  the  firxt 
mortKa.e  preferred  bonds,  Peoria  Division,  due  July  1,  1886, 
January  1,  1887  and  July  1,  1887,  witli   interust  at  6  per  cnt 

gpr  anniiui,  will  be  paid  at  the  Corbin  B^inking  Company,  115 
roadwiiy,  October  1. 

Little  Rock  &  Memphis-Memphis  &  Little  Roek.— The 
M.  &  L.  K.  company  was  reor>/atiizod  Sept.  1,  1887,  under 
name  of  Litile  Rock  &  Memphis.  The  road  was  told  in  fore- 
closure in  April  last.  Tne  $i5'),000  preference  mortgaKe  and 
the #2,000,000  general morfgige  of  thi  old  compiny  and  all 
other  incumbrarcea  will  be  retired  with  th*  new  50-year  five 
per  cent  roortgaKO  authoriz^i  for  $3,250,000.  The  fixed 
charges  will  be  $182,500,  as  a'^iinst  $318,01)0  required  by  the 
old  company.  The  gross  farninss  fro  u  Jan.  1  t )  Aug.  1  are 
given  as  |4U),430,a8  against  $35  i,olo  for  the  same  period  in  1886. 

Nashville  Florence  &  SheHleld.— This  Tennessee  R^tilroad 
Company  has  made  a  mortg'aije  to  the  New  York  Central 
Trust  Company  for  $2,500,000,  for  the  completion  of  the  road 
and  branches  and  to  pay  the  bonded  and  floating  debt. 

New  York  Chicago  &  St.  Louis.— At  Cleveland,  O  ,  Sept.  23  a 
special  meeting;  of  the  stockholders  of  the  Clevelind  &  State 
Line  Railroad  Company  was  held,  and  at  which  was  adopted  an 
agreem  n'  to  consolidate  the  company  with  the  New  York 
ChicaKO  &  St.  Louis  Railroad  Company  in  New  York  and 
Penusyivania,  and  the  Fort  Wavne  &  Illinois  Railro  id  Com- 
pany in  Indi.na  and  Illinois.  The  consolidation  thus  effected 
Includes  all  the  companies  formed  by  the  Nickel  Plate  reor- 
ganization committee  and  covers  the  right  and  title  to  thu  en- 
tire Nickil  Plate  road,  the  name  of  which,  it  was  resolved, 
shall  be  the  New  Yi>rk  Chiitago  &  St  Louij  Railroad  Com- 
pany. A  meetingof  the  stockholders  will  be  held  at  New  York 
on  Saturday.  Sept.  24,  when  the  following  gentleman  will  he 
elected  directors:  W.  K.  Vduderbilt,  Cornelius  Vanderbilt.  H, 
McK,  Twombly,  J.  S.  Kennedy,  James  A.  Roosevelt, 
Charles  Reed,  F.  A.  Mizoner,  D.  W.  Corwin,  J.  H,  Wade, 
F.  P.  Olcott,  C.  M.  D,-pew  and  Allyn  Cox.  The  new 
directors  will  hold  their  fir  t  meeting  on  September  28, 
It  is  expfcted  that  the  new  securities  will  be  ready  by  Octo- 
ber 15  The  directors  then  elected  will  meet  next  Wednesday 
and  or/aniz?.  D.  W.  Caldwell,  the  receiver  of  the  roid  and 
its  former  President,  will  probably  be  elected  President.  The 
Board  will  also  authoriz-s  the  i.'^sue  of  the  bonds  provided  for 
in  the  re  >rgauization  schfme— namely,  $20,000,000  first  mort- 
gage bonds.  I  ayable  in  gold  coin  fifty  years  from  date,  with 
mterest  at  4  per  cent  per  annutn.  The  new  company  expects 
to  take  possession  of  the  road  in  Ootober. 

New  York  Stock  Exchange.— The  Shenandoah  Vallev  RUl- 
road  uiakt^B  application  to  the  Scock  Exchange  to  list  $4,11.3,- 
000  Keuer-il  mortgage  bmds.  The  St.  Paul  &  Northern 
Pacific  hsks  to  list  $300,000  additional  first  mortgage  6  per 
o^nt  bonds, 

North-Eastcrn  (South  Carolina). — This  road  is  reported 
leased  to  iho  Wilmmgton  &  Weldon  Railroad  Company  for  a 
period  of  99  years  at  aa  annual  rental  of  6  per  cjnt  on  the 
capital  stock,  which  is  $900,000. 

Northern  Paclflc— The  new  board  of  directors  of  the 
Northern  Pac  fie  Railrotd  Company  has  elect'id  the  followmg 
offi -ers:  President,  Robprt  Harris;  Vi  -e-Presid  'Ut  and  General 
Manager,  Thomas  F.  Oakes;  Third  Vice-President,  James  B. 
■Williams;  Secretary,  Samuel  Wilkeson;  Treasurer.  Robert  L 
Belxuap;  General  Auditor,  J.  A.  Barker,  St.  Paul;  Land  Com- 
missioner, Charles  B.  Lamborn,  St  Paul.  The  total  vote  oast 
at  the  recerjt  nleciioa  was  7">-l,193  shares.  Director  Wright 
says  it  was  divided  as  follows: 

NoitUnrn  I'aiiao Committee 38»,'^74 

TlUard  ami  liuUnout  proxy 19,1'  0 


Total  V>rthem  PsolHc  Committee  vote 400,174 

Oregon  i'ruus-Coutluintal  party 317.'  99 

Soatterlnt; 3;0 


Total 751,193 

—Preferred  shareholders  of  the  Northern  Pacific  R  ilroad 
will  in-iet  next  month  to  vote  on  the  prop.isition,  submitted  at 
the  annual  election  by  President  Htrris,  providing  for  the 
removal  of  that  restric.ion  waicn  lim  ts  the  amount  of  bo  ids 
issuable  by  th"  company  without  the  consent  of  pref^rr-'d 
stockhold-»rs,  H  mry  Viilard  h  is  a  proj  ict  f  )r  raising  $S,000,- 
000  or  $10,000,000  of  m)neyi'i  Europe,  on  a  third  mortgage 
bond,  wnerewith  to  wipe  nut  the  company's  short  obli^aion^, 
and  it  is  also  suggested  that  it  would  be  well  to  take  up  and 
pay  for  (at  i05j  the  6  percent  b  mds  of  the  Oregon  Trans- 
Continenfal  Company  secured  on  branch  roads  and  guaranteed 
by  the  Northern  Paoifi  •. 


Pon^hkeepsle  Bridge.— A  Philadelphia  despatch  stys  that 
all  thH  bondf*  of  the  I'.>iuhke»-j)<ie  Bridge  Company  have  been 
plac-'d  thnnuh  H  irker  B  os.  &  O).  of  that  city.  P.iymenta  of 
3)  per  cent  of  the  $^,000,000  subscrll)ed  were  tM'gun  Thursday 
to  the  Invest-nent  Cjrnpiny  of  Philadelphia.  The  other 
iuHtalrnents  are  payable  during  the  ntxt  few  months.  The 
bridge  will  fie  completed  by  early  spring. 

Rome  &  rnrrollton.— The  name  of  this  company  has  l)e«n 
chanxed  to  Ciiattanoo;;a  Rome  &  Columbu<.  The  rr>ad  is  beinf 
put  under  contract  for  its  entire  length,  Chatttnooga  to  cW> 
roliton,  140  miles,  standard  ga  ige.  The  following  are  the 
securities  :  First  mortgage  50  year  5  per  cent  goM  bond  for 
$2,240,000;  income  bond  6  per  cent  non-cumulative  for  $1,400,- 
000;  capital  stock,  $2,800,000.  The  former  mortgage  of  the 
Rome  &  Carrolltori  will  be  retired  by  the  new  issu", 

Texss  &  Pad (Ic— Notice  is  given  to  the  stockholders  and 
bondholders  of  the  Texa-i  &  Pacific  Railway  Company  that  ia 
pursuance  of  the  power  conferred  upon  the  committee  in  the 
eleventh  article  of  the  modified  agreement  of  August  13, 
1886,  the  following  changes  in  the  plan  of  re-organization  of 
the  aSairs  of  the  Texas  &  Pacific  Railway  Company  have  been 
made  : 

First.  The  interest  on  the  new  first  mortgage  bonds  shall 
begin  to  run  from  the  first  day  of  June.  1888,  and  the  first 
coupon  shall  be  payable  Decemt)er  1st,  1888, 

Second.  As  coiupensation  the  holders  of  each  consolidated 
six  per  cent  mortKa;;e  bond  on  the  Eastern  Division  shaU 
receive  115  85  100  per  cent  in  new  first  mortgage  bonds,  instead 
of  112  per  cent  as  in  said  agreement  provided. 

Third.  The  holders  of  each  N  w  Orleans  Pacific  bond  shall 
receive  61  80-100  par  cent  in  new  first  mortgage  bonds,  instead 
of  60  per  cent  as  in  said  agreement  provided. 

Fourth.  The  holders  of  Rio  Gi-anle  Division  bmds  shall 
refeive41  20-100  per  cent  in  new  first  mortgage  bonds,  instead 
of  40  per  cpnt   as  in  said  agreement  provided. 

Fifth.  The  holders  of  terminal  bonds  shall  receive  25  75-10(^ 
per  cent  in  new  first  mortgage  bonds,  instead  of  25  per  cenfc 
as  in  said  agreement  provided. 

Rome  Watertowii  &  Ogdensbnrg. — The  earnings  and  e."c- 
penses  for  July,  and  from  Oot.  1  to  July  30,  were  as  below  : 

. July. ,     ,-Oo(.  I  lo  JulySi.  10  mo*.-, 

1R87.  13S6,  18S6-7,  188S-6, 

Gross  earnings $290,711     $2i8,0i5       $2,461,30^     $1,I34,M9 

Opeiating  expenses  ..     I.=i5,344        143,323  ],:i99,112        3,537,548 

Net  earalnKS $13-1,367      $104,739       $l,0j2,197         $397,001 

St.  Lonis  Alton  &  Springfield.— At  Springfield,  111,,  Sep- 
tember  16,  th«  mortgage  deed  of  this  railroad  company  was 
filed  at  the  office  of  tne  Secretary  of  State  to  secure  the  issue 
of  first  mortgage  bonds  for  $1,200,000,  at  the  rate  of  5  per  cent 
interest,  for  thirty  years.  The  Farmer'  Loan  &  Trust  Com- 
pany of  New  York  is  trustee. 

United  States  Treasury  Bond  Purchases.— At  the  Treas- 
ury purchases,  Sept.  31,  the  total  of  all  th-^  offerings  was  only 
$1,370,300  bonds.  The  bonds  accepted  amounted  to  $1,065,- 
300,  ranging  in  price  from  107  90  to  108)^  as  follows  : 

Coupon  bonds— Harvey  Fisk  &  Sons,  »500,000  at  108}^  ;  A, 
E  Neitleton,  $10,000  at  107-90;  Maverick  Nitional  Bank, 
$13,000  at  1Q3'4;  Ne^  England  Trust  Company,  $39,000  at 
1083^;  H.  Y.  Wemple,  $100,000  at  108  49;  Wnite.  Morris  & 
Co,,  $30,000  at  108J4,  and  Jam»s  Talcott,  $35,000  at  IO8I4' 

RpEiist'Ted  bond.s — Investors'  Security  Company,  $3,u00  at 
108J^;  John  H.  Van  Antwerpt,  $.53,000  at  108  347:  Maverick 
National  Bank,  $35,000  at  Wi%  and  $37,000  at  1081,^;  First 
National  Bank  of  New  B^dfor.i,  $30,000  at  103;  Yett^  Stem, 
$200  at  1081^;  Edmund  and  Charles  Randolph.  $11,500  at 
U)Hh4;  New  Eugl.nd  Trust  Cora  >anv.  $31.bOO  at  1081^;  Charles 
C  Burnhim,  $3,000  at  108;  H.  Y.  Wemjde,  $30,000  at  108  49; 
White,  Morris  &  Co  ,  $30,000  at  107  98,  and  Lewis  Johnson  & 
Co.,  $05,000  at  lOSJ^. 

— The  following  circular  is  issued  in  regard  to  bond  pay- 
ments : 

TliE\8t;RY   DErARTMKST,  { 

Washington,  i^  C,  Sept.  22,  1887.  > 

On  and  after  this  date  the  GoveruiuHut  will  purobaso  d  lily,  unt 
Octolier8, 18S7,  at  the  ortl  e  of  the  8"0ietary  of  the  rr«a.snrj-,  to  be 
applh^d  t'>  thi  siuliliiir  I'uid,  United  Statxs  four  and  a  half  per  cen  t 
lioinis  of  1801  and  four  per  o«nt  bonds  ot  1907.  acts  of  July  14.1970, 
and  January  20.  1871.  upon  the  tollowiiig  terrna:  The  four  and  »  bal  I 
per  cent  bonds  wl.l  l>e  uoC'-pterl  at  one  hundred  and  eijfht  and  fonr- 
toiiths(iO-i-i)  durlutf  the  al)ore  stated  period,  and  the  f"nr  p«r  oenj 
bonds  during  th«  rcniiiirider  of  the  lU'Oscnc month  atone  hundred  and 
twenty-lly,' (125),  and  trmu  Octubor  1  to  October  8,  1«87,  at  one  hun- 
dred and  twenty-four  (124;,  which  prices  iuelude  accrued  Interest  to 
date  (rf  iMirchase. 

Tlioasgreititie  amount  of  both  classes  of  tiondg  which  vrlll  be  accepted 
within  the  Mine  abovo  specified  Is  not  to  exceed  $i4,')00,0  lO. 

Otl«rg  shoald  state  the  specific  character  uf  the  bonds,  whether  roels- 
tered  or  c  mpon. 

No  further  bids  for  bonds,  as  provided  la  circular  No.  90,  dated 
Au;?uat  ;h,  ICS7.  will  be  received  after  this  date. 

luterest  due  October  1.  1887.  ou  United  Siates  bonds,  aranuntlDg  to 
about  $  i,.i00.0  K,  win  be  p  lid  on  th'»  2oth  ln<t  without  rebate. 

(Slgoed)  IIuoii  8.  IHO.MPSON,  A.otiu<  Seeretary. 

Under  ih  s  circular  thete  w--re  purcn«ted  on  tne  32d  some 
$694,700  of  the  4}4  per  cents  and  $2,800,000  4  per  cents. 

Winona  &  Southirestera. — The  parties  who  assume  the 
contract  for  buildiin;  this  road  are  Minneapdis  m^n,  repre- 
sentod  by  Q.^n.  A.  B.  Nettleton,  William  Alcl'ityre  and  CoL 
A.  M.  Hatch,  They  have  alreaiy  bousht  thn  Ma<on  City  dt 
F.irt  D  idge  road,  which  is  in  operation  about  70  milen,  for 
$1,400,000,  and  this  will  be  made  part  of  the  Southwestern  . 
Twenty  miles  of  the  ne*  road  from  Winona,  Mi  m.,  must  be 
completed  by  Aug.  1.  1888,  and  the  road  is  to  bd  in  operation 
to  Mason  City  by  Jan,  1.  1839,  and  to  Omaha,  330  milei,  by 
Jan.  1,  1890.— i?.jR,  Gazette, 
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ABSTRACTS  OF  RAILROAD  MORTGAGES. 

"We  publish  this  week  abstracts  of  the  General  Mortgage  of 
the  Central  Railroad  of  New  Jersey,  dated  July  1,  1887, 
and  of  the  1st  Mortgage  on  the  Toledo  St.  Louis  &  Kansas 
-City  Railway,  dated  June  1, 1888. 

THE  CENTRAL  RAILROAD  COMPANY  OF  NEW  JERSEY. 

GENERAL  MORTGAGE- JULY  1,  1887. 

The  following  extended  abstract  of  the  new  General  Mort- 
gage of  the  Central  Railroad  Co.,  of  N.  J.,  to  secure  bonds  due 
rtlnly  1,  1987,  has  been  prepared  under  official  supervision: 

Parties— The  Central  Railroad  Company  of  New  Jersey,  of 
-the  first  part,  and  the  Central  Trust  Company  of  New  York, 
•Trustee,  of  the  second  part. 

Property  Covered. — 1st.  All  the  railroads  of  the  company, 
"▼iz.:  Its  railroad  from  the  Hudson  River  in  Hudson  County 
to  the  Delaware  River  in  Warren  County,  New  Jersey ;  its 
I>ranch  railroad  from  Jersey  City  to  Newark;  its  branch  rail- 
Toad  from  Elizabeth  to  Perth  Amboy  ;  aU  its  interest  in  the 
telegraph  lines  along  said  railroad  and  branches ;  all  rights  of 
■way  and  trackage  over  other  lines  of  railroad;  all  lands  and 
■water  rights;  all  station  and  ferry  houses,  workshops,  engine 
houses,  car  houses,  warehouses,  wharves,  docks,  piers  and 
other  structuies;  all  betterments,  additions,  improvements, 
furniture  and  fixtures;  all  material  and  supplies,  and  all 
machinery  and  tools  owned  and  used  in  connection  with  said 
railroads  and  telegraph  lines;  all  outstanding  dues  and  claims 
<rf  said  company,  and  all  maps,  books  and  papers  relating  to 
its  railroads  and  the  business  thereof;  all  corporate  rights, 
privileges  and  franchises  acquii-ed  and  to  be  acquired  in  con- 
mection  with  said  railroads;  all  streets,  water  courses  and 
easements  appurtenant  to  any  part  of  the  mortgaged  property. 

2d.  Four  tracts  of  land  on  the  water  front  in  Hudson  County, 
New  Jersey,  described  by  metes  and  bounds,  of  which  two 
are  located  in  Jersey  City,  at  the  terminus  of  the  company's 
railroad,  and  two  adjoin  its  railroad  in  the  city  of  Bayonne. 

3d.  A  lease  of  the  New  York  &  Long  Branch  Railroad,  ex- 
tending from  Perth  Amboy  to  Long  Branch,  New  Jersey, 
•dated  October  6,  1873;  also,  15,000  shares  of  the  capital  stock  of 
the  New  York  &  Long  Branch  Railroad  Company,  amounting 
at  par  to  $1,500,000. 

4th.  A  lease  of  the  South  Branch  Railroad,  extending  from 
Somerville,  to  Flemington,  New  Jersey,  dated  March  18,  18(>3. 

5th.  A  tripartite  agreement  of  the  company  with  the  Dela- 
"ware  &  Bound  Brook  Railroad  Company  and  the  North  Penn- 
sylvania Raih-oad  Company  for  a  continuous  line  of  travel 
between  New  York  and  PliUadelphia,  dated  March  30,  1876. 

6th.  Bonds  of  the  Lehigh  &  Wilkes-Barre  Coal  Companv, 
dated  February  23,  1878,  for  |6,116,000,  with  all  unpaid  cou- 
pons. 

7th.  One  hundred  and  thirty-two  thousand  shares  of  the 
capital  stock  of  the  Lehigh  &  Wilkes-Barre  Coal  Company, 
amounting  at  par  to  $0,CliO,000. 

8th.  Thirty  thousand  shares  of  the  capital  stock  of  the 
American  Dock  &  Improvement  Company,  amounting  at 
par  to  $3,000,000. 

dth.  Eight  thousand  five  hundred  shares  of  the  capital 
stock  of  the  High  Bridge  Railroad  Company,  amountinjr  at 
par  to  §850,000. 

10th.  Three  thousand  shares  of  the  capital  stock  of  the 
Longwood  Valley  Railroad  Company,  amounting  at  par  to 
^300,000. 

11th.  A  lease  in  perpetuity,  dated  March  31,  1871,  of  all  the 
railroads  of  the  Lehigh  Coal  &  Navigation  Company  within 
the  State  of  Pennsylvania,  including  their  bridge  across  the 
Delaware  River. 

^ot}^  ^^  agreement  modifying  said  lease,  dated  June  28 
l887.  ' 

12th.  All  the  railroad  equipment  of  the  company. 

Also,  all  the  income  from  the  mortgaged  railroads  and 
property. 

Also,  all  corporate  and  other  rights,  privileges,  franchises 
and  appurtenances  of  or  belonging  to  the  companv,  inclu- 
■^g  every  privilege  of  exemption  and  immunity  from  taxa- 
tion. 

_  13th.  AU  the  floating  equipment  of  the  company,  its  ferrv 
"SF  .  if''^.*'^'' ^'^'^'^.^  ""  ^^'^  York  City  on  the  west  side  of 
West  btreet,   opposite  the  foot  of  Liberty  Street,  used  for  its 
ferry  and  transportation  business. 

«f^Wf^^^^'^  hundred  and  fourteen  shares  of   the  capital 
■I*Sr  to  181  400*  Railroad  Company,  amounting 

•-fi^Wf^tr'if''"^^''^  and  n'nety-six  shares  of  the  capital 
^to  $79  000^''  ^  ^"^  ^'^^  Railroad  Company,  amounting  at 
leth.  One  thousand  seven  hundred  and  seventy-three  shares 
of  the  capital  stock  of  the  Lake  Hopatcong  Railroad  Com- 
pany, amoimting  at  par  to  $177,300. 

17th.  Fifteen  thousand  nine  hundred  and  six  shares  of  the 
preferred  capital  stock  of  the  New  Jersey  Southern  RaUwav 
^■^'npany,  amounting  at  par  to  |1, 596,600. 
atr^t  :7T  i!'0"sand   four  hundred  shares  of  the   capital 
l.^?o§24o!ooo!°'"'  Company,  amounting  at 


19th.  Sis  thousand  shares  of  the  capital  stock  of  the  Vine- 
land  Railroad  Company,  amounting  at  par  to  $600,000. 

20th.  All  of  the  following  bonds,  stocks  and  certificates 
(for  the  purchase  of  which  bonds  are  reserved  as  provided  in 
the  mortgage)  which  may  be  from  time  to  time  transferred 
and  delivered  to  the  trustee  under  the  terms  of  the  mortgage, 
■viz.: 

Total  par  value  of 
Name  of  Sceurilies.  amount  outslatiding. 

First  inorti;age  liourts  of  the  Central  Railroad  of  N.  J $-,000,000 

Convertible  bomls  of  the  Central  Enilroad  Co.  of  N.  J 4,400,000 

ConRoliilated  bonds  of  the  Central  Railroad  Co.  of  N.  J 15,000,000 

AdjuRtmeiit  bonds  of  the  Central  Railroad  Co.  of  N.  J 5,254.000 

Bonds  of  the  Newark  &  New  York  Rallroid  Co 600.000 

Bonds  of  the  New  Jersey  Southeni  Railway  Co 1,590,600 

Bonds  of  the  Long  Branch  &  Seashore  Railway  Co 200,000 

Bonds  of  the  Leiiieh  Coal  &  NavUaiion  Co 2,310.000 

Stock  of  the  New  York  &  Lone  Branch  Railroad  Co 500.000 

Stock  of  the  South  Branch  Rail^o.^d  Co 438,300 

Stock  of  the  West  End  Railro.ad  Co 43,700 

Stock  of  the  Newark  &  New  York  Railroad  Co 87,350 

Certificates  of  the  Railroad  CarTrnst  of  Philadelphia  ...  52,800 
Certiflcates  of   the  New  Jeisey  Car   Trust  Association, 

Uiulted 50,000 

Certiflcafes  of  the  Central  New  Jersey  Car  Trust 80.000 

Certiflcates  of  the  Guarantee  Car  Trust 700,000 

Certiticates  of  tLe  Central  Railroad   Co,  of  New  Jersey 

Car  Trust -. 823,000 

2l8t.  The  interest  of  the  company  in  the  lease  made  April 
26,  1881,  of  the  Dover  &  Rockaway  Railroad  to  the  Longwood 
Valley  Railroad  Company,  of  which  latter  the  company  owns 
the  entire  capital  stock. 

22d.  A  lease  of  the  Ogden  Mine  Railroad,  dated  November 
4,  1881. 

23d.  AU  the  property  which  the  company  may  at  any  time 
acquire  with  the  proceeds  of  bonds  secured  by  the  mortgage. 

THE  BOND. 

General  Mortgage  5  per  cent  one-hundrodyear  Gold  Bond. 

Pate.— Ju\y  1. 1887. 

Amount  Aulhomed. —^oO.OOO.OOO,  of  which  $40,393,750  are  reserved 
to  provide  f  r  obllKatlons  previously  Issued. 

Ctassifteit 'On.— Voiipou  and  reeistercd. 

Denomination.— Coupon  bonds  $1,000;  registered  bonds  $500,  $1,000, 
$5,OliO,  $10,000,  $50,000. 
Coupon  bonds  may  be  converted  Into  registered  bonds,  and  res:''stered 
bonds  of  large  denominations  into  registered  bonds  of  small  denomi- 
nations at  any  time,  without  expense. 

Principal  Paynhlc.—iwlj  1, 1987,  at  office  of  company  in  Jersey  City, 
or  at  its  oflice  or  agency  In  the  city  of  New  York. 

Inttrest  Payable.  -At  such  rates  not  exceeding  5  per  cent  per  annum  as 
may  be  fixed  from  time  to  time  when  the  bonds  are  issued,  on 
coupon  bonds  semi-annually,  January  1  and  July  1,  at  oHice  cf  the 
company  in  Jersey  City,  or  at  its  olHce  or  agency  iu  the  city  of  New 
York;  on  registered  bonds  quarterly,  January  1,  Ajiril  1,  ,Iiily  1  and 
October  1,  by  check,  mailed  to  the  registered  address  of  owners  of 
record. 
Both  principal  and  interest  are  payable  iu  United  States  gold  coin  of 
or  equivalent  to  the  present  standara  of  weight  and  fiu'euess,  with- 
out any  deduction  for  such  taxes  now  or  hereafter  levied  iiy  the 
United  States  or  by  any  State,  county,  or  munieiiial  autiiority  npon 
the  propi  rty  and  franchises  conveyed,  or  noon  tlie  liouils  or  any 
Int-  rest  thereon,  as  the  company  may  be  required  to  deduct  there- 
from, the  company  agreeing  to  pay  the  8.ame. 

Purchase  of  Interest. — No  purchase  or  sale  of  any  coupons 
or  interest,  or  any  advance  or  loan  thereon  or  redemption 
thereof  by  or  on  behalf  of  the  railroad  company,  shall  operate 
to  keep  said  coupons  or  interest  alive  or  in  force  as  a  lien 
upon  the  mortgaged  premises  against  bondholders,  after  sale 
of  coupons  or  assignment  of  interest  separate  from  the  bonds. 

Default. — 1st.  Default  in  payment  of  principal  or  interest 
for  ninety  days,  after  due  demand  in  writing,  gives  Trustee 
option  to  declare  principal  due  on  all  outstanding  bonds  ;  and 
a  majority  in  interest  of  the  bondholders  can  require  Trustee 
to  declare  such  principal  due,  or  prevent  or  reverse  the 
declaration, 

2d.  Default  in  payment  of  principal  or  interest  or  perform- 
ance of  any  other  covenant  of  the  mortgage,  after  written 
demand,  entitles  Trustee  to  begin  foreclosure  or  other  appro- 
priate proceedings  in  any  proper  court. 

8d.  Default  for  ninety  days,  after  written  demand,  in  pay- 
ment of  ])rincipal  or  interes't,  entitles  Trustee  to  take  posses- 
sion of  the  mortgaged  property  and  manage  it  until  net  in- 
come has  been  sufficient  to  pay  all  interest  in  arrear. 

4th.  After  default  for  ninety  days,  after  written  demand, 
in  payment  of  principal  or  interest,  one-eighth  in  interest  of 
the  bondholders  can  require  Trustee  to  begin  foreclosure  or 
other  appropriate  proceedings  in  a  proper  court,  or  otherwise, 
accorduig  to  the  requisition. 

5th.  After  default  for  ninety  days,  after  -written  demand, 
in  performance  of  any  other  covenant  of  the  mortgage,  one- 
eighth  in  interest  of  the  bondholders  can  require  Trustee  to 
begin  foreclosure  or  other  appropriate  proceedings  in  any 
proper  court,  or  otherwise,  according  to  the  requisition,  sub- 
ject to  the  power  of  a  majority  in  interest  of  the  bondholder 
to  require  Trustee  to  waive  such  default  and  withdraw  pro- 
ceedings, or  to  proceed  according  to  requisition  of  majority. 

Waiver  of  Defenses — In  case  of  default,  the  company  can 
net  take  advantage  of  any  present  or  future  appraisement, 
valuation,  stay,  extension,  or  redemption  law  of  any  State 
wherein  any  part  of  the  mortgaged  property  is  situated. 

Mode  of  Sale. — Mortgaged  property  may  be  sold  as  a  whole, 
unless  majority  in  interest  of  the  bondholdere  direct  other- 
wise, and  is  not  to  be  subject  to  sale  under  judgment  obtained 
by  individual  bondholders  unless  entered  for  the  purpose  of 
enforcing  the  trusts  contained  in  the  mortgage. 

Begistration  of  Bonds, — The  company  must  always  main- 
tain in  the  city  of  New  York  a  public  office  or  agency  for  ex- 
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clmtiKP  and  roKistration  of  bondn,  without  oxjmmiso  to  the  bond- 
hoM.i-i,  ami  ki'<']>  tliore  rt'Kistrntion  bookH,  open  to  insnoctioii 
of  II  h  t  1'  and  holders  of  not  less  than  $500,000  of  bondH. 

/.'  ■•  m'  Mfftinui- — MeethiRsof  biindholderHforaction 

:iui  V  the   inortjjaKf"  may  Iw  called   l>y  Trustee,  and 

niiiM  .  Ml. <.l  on  written  rei|iiest  of  holders  of  not  lesis  than 
!S."i(Ki.(;ii()  of  l)on(ls,  on  notice  publi.shed  in  Now  York  nexvH- 
piiliiT-  (wico  a  week  for  fonr  tiuccessivo  weeks,  and  mailed 
ti>  iv^istored  Ixindholders;  or,  on  failure  of  Trustee  to  call 
iniciini;  on  request  of  holders  of  reciuisito  amount  of  Inrnds, 
or  of  the  ccmi)any,  the  President  of  the  company  or  such 
bondholders  may  call  the  meetinj^.  Bomlholders  are  to  have 
one  vote  for  every  $1,000  in  amount  of  principal  of  bonds. 
Proof  of  ownership  of  bonds  may  bo  required  at  meeting. 

A/i -w"<  o/ J/brtf/ci/ecZ  i<ofA-s.— Certificates  for  the  stocks 
a>-i  I'  lliy  way  of  mortgage,  except  ilft^  shares  or  less  of 
euih  f.impany,  to  qualify  directors  untd  proceedings  are 
b»>pim  l)v  Trustee  to  onforce  remedies  under  the  mortgage, 
remain  in  nan\e  of  the  company,  but  must  be  deposited  with 
Trustee,  and  8tampi>d  and  indorsed  with  executed  tmnsfer, 
available  when  such  proceedings  are  begun;  dividends  l)eing 
IMviiM.'  to  the  company  while  in  ^possession  of  the  mortgaged 
raili  I'  I'l. 

AsHigiiinent  of  tJiesc  stocks  is  not  to  prevent  consolidations 
of  the  several  companies  with  the  company  or  with  each 
other,  or  the  purchase  by  the  company  of  their  railroads  and 
property. 

Lipon"  consolidation  or  purchase,  the  properties  in  question 
are  to  be  conveyed  to  the  Trustee  by  supplemental  mortgage. 

Certificates  of  stocks  pledged  in  adjustment  mortgage  of 
May  1,  1878,  are  not  to  bo  returned,  canceled  or  specially 
transferred  until  after  satisfaction  of  that  mortgage. 

Deposit  of  Mortjiaged  Bonds.— KW  bonds  of  the  company, 
or  of  other  companies,  assigned  by  way  of  mortgage  must  be 
deposited  with  Trustee  and  stamped,  the  company  otherwise 
to  have  all  rights  of  bondholders  respecting  them,  until  pro- 
ceedings are  oegun  by  Trustee  to  enforce  remedies  under  the 
mortgage;  all  coupons  and  interest,  when  payable,  to  be 
delivered  and  paid  to  the  company  while  in  possession  of  the 
mortgaged  railroad. 

Bonds  pledged  in  adjustment  mortgage  of  May  1,1878,  are 
not  to  be  deposited  or  stamped  until  after  satisfaction  of  that 
mortgage. 

Issue  of  Bonds. — Trustee  must  certify  and  deliver  to  the 
company  on  request,  all  the  bonds  secured  by  the  mortgage, 
except  an  amount  equal  to  the  securities  specified  in  the  SOth 
clause  of  description  of  the  mortgaged  property;  the  bonds  so 
excepted  to  bo  certified  and  delivered  to  the  company  in 
exchange  for  an  equal  amount  of  any  of  such  securities  when 
purchased  and  made  subject  to  the  mortgage,  or  upon  deposit 
with  the  Trustee  of  moneys  sufficient  to  pay  entire  amount  due 
thereon,  provided  there  shall  always  remain  unissued  and 
imcertitied  an  amount  of  general  mortgage  bonds  equal  at  par 
to  the  par  value  of  said  securities,  which  have  not  been  can- 
celed or  deposited,  or  for  payment  of  which  requisite  moneys 
have  not  been  deposited. 

Exchange  of  Property. — Company  may  sell  or  exchange 
any  part  of  mortgaged  property,  or  lease  any  part,  or  com- 
promise claims  to  any  part,  on  thirty  days'  notice  to  Trustee, 
which,  unless  it  makes  written  objections,  or  if  the  objections 
ha  overruled  by  arbitrators,  must  release  the  part  in  question 
from  lien  of  the  mortgage;  and  the  company  may  change  loca- 
tion of  any  tracks  or  structures;  property  received  on  any 
exchange  and  new  tracks  and  structures  to  come  under  the 
mortgage,  and  proceeds  of  any  sale  and  consideration  received 
on  any  compromise  to  go  to  improve  mortgaged  property  or 
purchase  other  property  to  come  under  mortgage,  or  to  pur- 
chase general  mortgage  bonds  for  cancellation. 

Leases. — The  company  may  cancel  any  lease  mortgaged 
■when  all  the  stock  of  the  lessor  company  has  been  deposited 
with  Trustee,  and  may  modify  such  lease  at  discretion,  the 
modified  lease  to  be  subject  to  the  mortgage. 

TrUitee. — Trustee  may  resign  on  three  montlis'  notice  in 
writing  or  on  shorter  notice  if  accepted  by  the  company,  and 
may  be  removed  by  vote  of  majority  in  interest  of  holders  of 
outstanding  bonds  at  a  meeting  called  for  the  purpose . 

In  case  of  vacancy  in  trusteeship,  a  new  trustee  may  be 
appointed  by  majority  in  interest  of  holders  of  outstanding 
bonds,  by  instrument  in  writing  or  vote  at  a  meeting  ;  but  if 
such  method  of  appointment  prove  impracticable,  application 
for  appointment  of  new  trustee  may  be  made  by  holders  of 
one-eighth  of  amount  of  outstanding  bonds  to  any  court  of 
competent  jurisdiction  in  which  any  of  the  mortgaged  prop- 
erty is  situated. 

TOLEDO  ST.  LOUIS  &  K.4.NSAS  CITY. 

FIRST  MORTGAGE  ON  THE  TOLEDO  ST.  LOUIS  & 
KANSAS  CITY  RAILROAD  TO  SECURE  GOLD 
BOND   DUE  3UXE  1,  1916. 

Dote.— June  IS,  1S8B. 

Parties.— The  Toledo  St.  Louis  &  Kansas  City  Railroad 
Company,  of  the  first  part,  and  the  American  Loan  &  Trust 
Company,  of  New  York,  and  Joseph  E.  McDonald,  trustees 
of  the  second  part. 

Property  Covered. — All  and  singular  the  railroad  of  the 
company,  extending  from  Toledo,  Ohio,  through  the  States  of 
Ohio,  Indiana  and  Illinois,  to  the  city  of  East  St.  Louis,  being 
a  distance  of  about  4o0  miles.    And  also  all  the  lands,  tracks,  ' 


bridg;ea,  piers,  rights  of  way,  building*  built  or  to  b«  Iniilt^ 

ilcpot  grounds  and  land  i>r(>cured  or  intended  foi    :  '      >  :iil- 

ri>ad  purposes;  all  leases.and  all  terminal  facilities  aid 

rl)jhtH,  and  Htructures  of  every  il<-' •;..!; ,,,,  i  ,,.  (,.f. 

muial   facilities,  projierty  and   nn  ind   ami 

nature  that  Ix-longed   to  the  Tol-  ■  liiii:lor» 

|{ailroad  Company,  to  the  companies   tlmt  ith 

the  same,  to  the  Toledo  Cincinnati  &  St.  !/■  .in- 

pany,  including  the  comoatiies  that  by  con  .i-il 

the  same,  to  the  Toledo  Oliarleston  &  St.  !/>  m- 

pany  of  Illinois,  to   the   TJluiTton   Kokf)mo   iv  -"Mun  >>isi«>rii, 
kailroad  Company  of  ladi.ana,  to  the  Toleilo  Du|>ont  &  Went- 
ern  Railway  Company,  and  all  the   pr<ii)erty  whicdi  vested  in 
Sylvester  11.  Kneeland  as  purchiiser  thereof,  at  judicial   sale' 
December  30, 1885,  nowusoa  in  connecti<m  with  the  said  lino  or 
railroad  or  the  maintenance  or  operation  thereof,  or  whethor 
the  same  sh.all  at  any  time  hereafter  be  ac<|uired  therefor:  aad 
also  all  rolling  stock,  materials,  franchises,  etc.,  now  owned 
or  wliich  m.ay  hereafter  be  acijuired  for  the   purjioses  of  tto' 
said  railroad,  and  all  income,  etc.,  from  the  property. 
THB  BOND. 
First  Mortxngo  6  per  cent  Gold  Bond. 
/)«/«. -Juno  I,  ISgii. 
Amount  AullKirizrA  —^9,9,00.0^0;  $910,000  to  be  buld  liy  the  trugtee, 

and  Isaiird  at  ill"  r.-itc  of  $20,000  per  mlln,  only  for  tlie  purpose  W 

baUdlnKii  IliK' i>r  r.iilr(i:til  toextond  from  DajWDt,  Ohio,  to  apoUit 

ntorniarUtuatiir.  Indiiiaa. 
Vfnominatum. — ♦1,000  ea.  li, 
Cotinnti  nr  Kririslered.—Ciaipon;  but  may  be  reglttered  on  the  coinpan;'* 

books  In  Now  Y<trk  City. 
Principal   I'ayihie.—T\ie  principal  Is  payable    .Iiino  1.  1916,  In  icoUt 

coin  of  the  Uniicd  Stat  •«  of  the  present  atandiird  of  weight  and  llne- 

ness.  at  th<>  ago'ioy  of  the  company  In  New  York  City. 
Inlerul  I'ai/iiljli'.—lhc  interest  ia  (i  per  ecnt  per  annum,  payable  Joss 

1  and  Di'citmlicr  1,  In  like  triiM  coin  at  the  said  a«ency. 
Tttxr*.  -Principal  and  Interest  shall  be  paid  free  of  all  taxes. 
IMinmtnt  before  iCaturity  —Vhe  company  reserves  the  right  to  take  np 

the  entire  scries  of  bonds  on  Juni*   I   and  Deoembor  1  In  any  year, 

after  Klvini;  six  mouths'  notice,  by  the  payment  o(  $  1,050  forcacb 

of  the  bonds. 

Default. — If  default  in  the  payment  of  principal  or  interest 
shall  be  continued  for  six  months,  then  the  trustee  is  author- 
ized on  the  written  request  of  the  holders  of  one-half  of  the 
bonds  outstanding,  in  respect  of  which  default  has  been  Tiade, 
to  enter  upon  all  the  property  hereby  conveyed  and  to  operate 
the  railroad,  and  to  apply  the  net  proceeds  to  the  paymentof 
the  principal  and  interest  of  the  bonds  as  the  same  may  be  or 
become  due  and  payable;  and  in  case  the  principal  shall  have 
become  due  said  net  income  shall  be  applied  to  the  payment 
of  such  principal  and  interest  pro  rata  without  preference  or 
priority.  And  in  case  of  default  of  interest  continued  as 
aforesaid,  then,  at  the  option  of  the  holders  of  one-half  of  the 
bonds  outstanding,  the  whole  principal  of  said  bonds,  together 
with  the  interest  thereon,  shall  become  due  and  pay- 
able, whether  said  principal  by  the  tenor  of  the  bonds  be 
then  due  or  to  become  due,  and  thereupon  the 
trustee  is  authorized  and  directed  to  cause  the  whole  prop- 
erty hereby  conveyed  to  be  sold  at  public  auction  in  New- 
York  City  or  Toledo.  So  much  of  the  net  proceeds  from 
such  sale,  or  from  any  judicial  sale  as  hereinafter  provided, 
as  maj-  he  necessary,  shall  be  applied  to  the  payment  of  the 
principal  and  interest  owing  and  unpaid,  whether  the  princi- 
pal be  due  or  yet  to  become  due;  and  in  case  of  a  deficiency 
of  proceeds  to  pay  in  full,  the  principal  and  interest  shall  be 
paid  ratably  in  proportion  to  the  amounfs  owing  and  unpaid 
respectively,  without  discrimination  between  principal  and 
intertst. 

In  case  of  default  authorizing  sale  as  aforesaid,  the  trustee 
is  authorized,  instead  of  making  sale  of  the  property,  to  pro- 
ceed by  bill  in  equity,  or  other  appropriate  proceedings  in 
court,  to  foreclose  this  mortgage  and  to  have  the  property 
sold  by  judicial  sale  under  the  decree  of  court.  At  any  sale 
bonds  may  be  used  toward  payment  of  purchase  money. 

Titistees. — Any  trustee  may  be  removed  from  the  trust,  and 
any  vacancy  in  the  office  may  be  filled,  by  an  instrument  in 
writing  executed  by  a  irajority  of  the  bondholders.  In  case 
the  bondholders  shall  fail  for  twenty  days  to  fill  the  vacancy 
as  provided,  the  directors  of  the  company  may  make  a  tem- 
porary appointment,  to  continue  until  the  bondholders  shall 
designate  a  new  trustee. 

IVabaMi  St.  Lonis  &  Paciflc— Receiver  J.  McNulta  has- 
issued  his  report  of  leceipts  and  disburssmenta  for  Augu-it. 
A  recapitulation  shows  the  following  :  Balance  cash  on  hand 
July  SI,  18S7,  $645,975;  receipts  Aug.  1  to  31,  inclusive,  on  ac- 
counts prior  to  April  1,  1887,  $8,i*49;  receipts  August  1  to  81, 
inrlusive,  on  current  accaunt,  $1,003,538;  total,  $1,C83,36S. 
Disbureemetits,  Aug.  1  to  31,  inclusive,  on  accounts  prior  to 
April  1,  1887,  119,900;  disnur-ements,  Aug.  1  to  31,  incln- 
bive,  on  current  sccount,  $759,048;  total,  $788,948;  balance 
cash  on  hand  Aug.  31,  $884,415.  A  summary  of  receipts  and 
di-borsements  from  Jan.  Ito  Aug.  81,  1887,  shows  :  RfceiotH, 
$5,839,629;  disbursements,  operation  of  road,  $4,116,(M7; 
track  rentals,  $99,537;  New  York  &  Pacific  Car-Trust  as^-ocia- 
tion,  interest  and  expenses,  $-17,588;  taxep,  year  1880,  $191,- 
892:  special  taxes,  $7,583;  interest  on  first  mortgage  bonds, 
$437,647:  leaving  cash  on  hand,  $f>84.415. 

—At  St.  Louis,  Sept.  19.  in  the  United  States  Court.  Judges 
Brewer ^nd  Thayer  hinded  down  th  ir  decision  on  the  ques- 
tion of  compensation  for  the  Wabash  rpceivera.  The  Court 
made  an  el-iborate  explanation  or  juatificUion  of  its  finding. 
The  roaster  had  re-ommended  an  allowance  of  $113,500  each  ; 
the  Court  allows  $70,000  each,  but  that  amount  only  cover* 
the  Eei vices  to  date. 
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COMMERCIAL    EPITOME. 

Friday  Night,  Sept.  23,  1887. 

Early  in  the  week  there  waa  cansiJerable  disturbance  in 
business  circles  on  account  of  the  money  pressure,  which  was 
relieved  by  the  announcement  that  the  Federal  Government 
would  largely  increase  its  redemption  of  bonda.  There  was 
also  general  complaint  in  mercantile  circles  of  the  scarcity 
of  loanable  funds,  which  continues  in  a  measure  to  the  cl  ise 
of  the  week.  But  there  is  confidence  that  the  workings 
toward  an  easier  money  market  will  now  make  satisfactory 
progress,  and  complaints  on  this  score  have  almost  ceased. 
General  trade  fell  off  somewhat  under  the  financial  pressure, 
and  speculation  in  the  leading  staples  of  agriculture  has  been 
fitful  in  tone  at  variable  prices;  the  only  decide  J  change  for 
the  better  being  in  wheat,  for  which  the  export  demand  has 
slightly  improved.  The  new  cotton  crop  is  coming  forward 
with  great  freedom,  and  now  promises  to  be  a  large  one. 
Labor  troubles  are  nowhere  sufficiently  serious  to  attract 
much  attentior. 

Lard  for  future  delivery  has  developed  rather  more  speculat- 
ive interest,  but  to-day  there  was  a  partial  recovery  of  yester- 
day's decline  on  a  demand  to  cover  contracts.  Lard  on  the  spot 
has  bten  dull  and  dronping,  but  closes  steadier  though  quiei  at 
6'65c.  for  prime  city,  6'75@6'80c.  for  prime  to  choice  Western, 
7@7'05c.  for  refined  to  the  Continent  and  7 -400.  for  refined 
to  South  Ameiica. 

DktLY  0LO8INO  PRICES  OF  LARD    FnTDBES. 


Salurd'y. 
October  dellv'y    6-64 
Nov.  "     ..    6-60 

Dec.  "     ..    e-60 

.lanuary  "     ..    6.6S 
February"     ..    6-71 

Met.         "     

Pork  has  continued 


llond'y.  Tuetrt'y.  Wedns'y.  Thurtd'y.  yrid-a^. 

6-66           6  6i  6-67  «-65  « 68 

6-6J           6-64  6-63  6-Bl  6  64 

6-63            6-64  6iii  6-61  6-H3 

6-6S           6-69  6-68  6-66  6-6S 

6-74           6-75  6/4  ....  6--3 

b-83  6-0  ....  680 

dull  ;  old  mess  $15  2.5.  new  do.  $  6@ 
116  25,  prime  $14  25® $14  75  and  clear  $16  75(d|17  50.  Cui- 
mea<s  have  been  quiet,  but  pickled  bellies  are  dearer 
at  10i^@10i^'o.,  snoulders  6@6i^c.  and  hams  l;@ 
12j4'c.;  8m(jkia  shoulders  7@734'c.  and  hams  13@13i^c.  Beef 
remains  nearly  nominal  ;  extra  mess  •|7@$7  50  and  packet 
$7  50@$8  p>r  bbl  :  India  mets  $10  50@$I2  per  ice.  Beet  hams 
dull  at  .$16@$16  25  per  bbl.  Tallow  closes  quiet  at  4c.  Stear- 
ine  is  lower  at  7@7J8C.  Oleomargarine  is  qu  >ted  firmer  at 
6J^c.,  with  little  doing.  Butter  is  dull  at  17®  24c.  for  cream- 
ery. Cheese  has  bf^en  unsettled,  and  low  grades  are  cheaper  ; 
State  factory  full  cream,  10@12c..  and  skims  4@9c.  The 
swine  slaughtered  at  the  principal  Western  towns  from 
March  1  to  September  2l8c  numoered  4,540,000,  against 
4,575,t00  same  time  last  year. 

Rio  coffee  has  been  more  active  for  future  delivery.  A  de- 
cline early  in  the  week,  ia  both  spots  and  options,  brought 
forward  buyers  for  the  reaction  tliat  was  thought  to  be  prob- 
able. Today  there  was  some  advance,  closing  with  sellers  at 
1740@18"10c.  for  Oct.  to  June.  Coffee  on  the  spot  has  been 
fairly  active,  but  at  drcliuing  prices  until  to  day,  when  there 
was  a  partial  recovery,  with  fair  cargoes  of  Rio  quoted  at 
1954'c.,  with  more  doiug  in  mild  grades,  includinj?  Java  at 
^@24c.  Raw  sugars  have  been  dull  and  diooping;  fair 
rehniog  has  declined  to  4J^c.  and  centrifugal,  96-deg.  test,  to 
6%'-.;  but  at  these  reductions  there  ia,  at  the  close,  rather 
more  doing.  Refined  sugars  are  also  lower,  Teas  meet  with 
a  very  good  demand. 

Kentucky  tobacco  has  sold  in  the  past  week  to  the  extent  of 
875  hhds.,  mainly  for  expurt  and  speculation.  There  is  a  fair 
demand  at,  unchanged  prices.  Seea  leaf  continues  to  redeco  a 
large  movement,  and  sales  for  the  week  are  3,6i0  cases,  as 
followc:  200  cases  1885  crop.  New  England  Havana  seed,  15@ 
20c.;  350  cases  1886  en  p.  do.  do.,  15(a24'^c.;  400  ca-^es  1886 
crop,  do.  seed  leaf,  13@l6!^c.;  200  cases  1881  and  1S85  crops, 
Pennsylvania  seed  leat.  9@15o.;  400  cases  1886  crop,  do.  do  , 
fl@17i^c.;  250  cases  1886  cop,  do.  Havana  seed,  10@17^c.;  600 
cases  1886  crop.  New  York  State  Havana,  13(a20o.;  400  cases 
1886  crop,  Wif  conein  do.,  7i^@  lOJ^c. :  300  case>ri886  crop,  Ohio 
seed  leaf ,  7;^@  lOJ^c  ;  150  cases  1885  crop  Little  Dutch,  9@ 
lOJ^c,  and  400  cases  1886  crop.  Little  Dutch,  9i^@llc. ;  ^l8o, 
450  bales  Havana,  60c.@$l  10,  and  350  bales  Sumatra,  $1  400 
|1  75. 

Spirits  turpentine  has  been  dull  and  closes  easier  at  32i^@ 
82)^0.  Rosins  have  improved  and  close  at  $1  10@$1  15  tor 
common  to  good  strained.  The  speculation  in  crude  petro- 
leum certificates  showed  increased  aciviiy  with  the  return 
of  ease  in  the  money  market,  and  yesterday  advanced  to  69c. 
To-day  the  market  was  active,  closing  at  68J^@68;^^c.  Clover 
seed  is  lower  at  7}4@8c.  per  lb.  Hops  are  in  some  export 
demand  at  18@20c.  lor  prime  new. 

On  the  Metal  Exchange  there  has  been  little  doing.  Ingot 
copper  has  further  declined,  selling  yesterday  at  10  65c.  for 
December  delivery.  Today  the  soecuUti  )n  in  block  tin 
revived,  and  there  were  silesof60  tons  straits  at  20-80@ 
20 -850.  for  October  and  22  65c.  for  November. 

Ocean  freights  sho>v  some  impiovement  in  the  volume 
of  grain  shipments,  but  at  low  ra  es,  including  yesterday 
Hull  at  IJ^d.,  and  to-day  Antwerp  at  2>^d.  and  London  2d, 


COTTON. 

Friday,  P.  M.,  Sept.  23,  1887. 
Thk  Moveuent  of  thb  Obop,  as  indicated  by  our  telegrams 
from  the  South  to-nitcht,  is  given  below.  For  the  week  endirg 
this  evening  (Sept.  23),  the  total  receipts  have  reached  187,740 
bales,  against  126.041  bales  last  week,  85,437  bales  the  previous 
week,  and  39,309  bales  three  weeks  since,  making  the  total 
receipts  since  the  1st  of  September,  1887,  414,737  bales,  against 
232,860  bales  for  the  same  period  of  1886.  showing  an  in- 
crease since  September  1,  1887,  of  181,877  bales. 


Receipt*  at— 

.Sat. 

Moti. 

TU€M. 

Wed. 

TKur: 

Fri. 

Total. 

Ualveston 

4,468 

9,311 

4,027 

4,870 

4,355 

6,117  ►33.148 

ludlanola,  &o. 

.... 

.... 

.... 



Sew  Orleans... 

4,7C6 

8,513 

9,871 

2,761 

5,960 

6,010    37,821 

Mobile 

1,309 

633 

1»671 

232 

322 

1,345 

5,512 
856 

Florida 

856 

Bavannah..  .... 

5,890 

5,841 

11,515 

6,017 

8.049 

9,187 

46,799 

Bmnsw'k,  &o. 

— 



.,-. 

.--. 

.... 

1,100 

1,100 

Oharleston 

3,507 

5,667 

4,790 

6,056 

3,691 

4,332 

27,043 

Pt.  Royal,  &o. 

.... 



.--. 

.... 

250 

350 

Wilmington 

2,125 

2,578 

1,778 

1,860 

1.877 

2,059 

12,277 

Moreb'dC.&o. 







<    

67 

67 

•lorfolk 

1,914 

1.408 

1,458 

3,280 

2,696 

1,612 

12,368 

We8tPoint,<feo 

1,431 

1.496 

1,506 

1,281 

1,S85 

2,747 

10,346 

New  York 

.--. 





.... 

.... 





Boston 

2 

.... 



18 

11 

31 

Baltimore 

.... 

.... 

.... 



.... 

21 

21 

Cblladelp'a,  &o. 

70 

.... 

15 

3 

3 

10 

101 

Totals  thin  week 

25,422 

35.447 

38.631 

25.360 

28,856 

36,021 

187,740 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1887,  and  the  stock 
lO-tiight,  and  the  same  items  for  the  corresponding  periods  of 
last  year. 


Reeeiptt  to 

Sept.  23. 


Salveston..  . 

Ind'nola,&o 

Sew  Orleans. 

Mobile 

(■"lorlda 

Savannah.  .. 

Br'BW'k,  &o 

Oharleston  .. 

Pt.Boyal,&c 
*llmlngton  . 
tf'head  C.,&o 
Sorfolk 

W.Polnt,*o. 
New  York . . . 

Boston 

Baltimore . . . 
Phlladel'a,<&c 


Tot.al 187,':40 


1887. 


Week. 


33,148 


37,'21 

5,512 

8.^6 

46,799 

1,100 

27,043 

250 

12,277 

67 

12,3H8 

10,346 

31 

21 

101 


/Since  Sep. 
1, 1387. 


81.350 

73,558 

13,808 

2,742 

111.467 

4,309 

63,627 

999 

24,406 

103 

21.624 

16,579 

41 

24 

102 


1886. 


T/iii     Since  Sep. 
Week.     1, 1886 

27,630 


17,««l 

3,758 

7,.0 

31,979 

900 

15,662 

192 

3,005 

7 

4,525 

125 

31 
200 
226 


83,543 


38,170 

5,233 

1,539 

65,446 

1,100 

26,013 

314 

3,749 

26 

5,961 

490 

17 

45 

503 

711 


414,737  IO6.6OII     232.860 


1887. 


46,508 


46,851 
7,635 


72,613 


41,818 

478 

17,118 


10,234 
203 

44,785 
3,300 
2,808 
4,790 


299,139 


1886. 


42,682 


32.853 
3,511 


42,860 


22,349 

282 

3,793 


5,599 


93,889 
5,000 
2,772 
7,138 


262,728 


In  order  that  comparison  may  De  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


tteetiptt  at— 
Halvest'n.ifeo. 

1887. 

1886. 

1885. 

1884. 

188f. 
22.439 

1888. 

33,148 

27,630 

19,498 

25,163 

27,575 

Sew  Orleans. 

37,821 

17,661 

14,826 

14,776 

26,523 

23.941 

Mobile 

5,512 

3.758 

4,781 

3.318 

4.747 

11.950 

Savannah  ... 

46,799 

31,979 

34,625 

33,223 

29,406 

31,717 

C  aarl'st'n,  &o 

27,293 

15,354 

19,9.9 

21,357 

22,758 

21,557 

*tlm'gt'n,<!io 

12.344 

3,012 

4,657 

4,161 

3,291 

4,176 

Sortolk 

12,368 

4,525 

7,936 

10,750 

9,570 

9,961 

W.  Point,  <Sto. 

10,346 

125 

7,418 

2,096 

4,387 

1,715 

\U others  ... 
rot.  this  w'k. 
Since  Sept.  1. 

2.109 

2,057 

1,203 

3,619 

1,903 

3,387 

187,740 

106,601 

114,873 

11 8,4 '33 

125.032 

136,479 

414,737 

2S2.860 

275,465 

256,925 

319,507 

296,957 

Galveston  Includea  Indlanoia ;  Oharleston  Inoladea  Port  Koyal,  Ac; 
Wilmington  inoludes  Moreli'dClty,*o.;  West  Point  Inolurtes  City  Polnt,iko. 

The  exports  for  the  week  ending  this  evenmg  reach  a  total 
of  58,718  bales,  of  which  40,973  were  to  Great  Britain,  5,434 
to  France  and  12,311  to  the  rest  of  the  Continent,     Below  are 

the  exports  for  the  week  and  since  September  1,  1837. 

rrom  StvU  1, 1867,  to  Seiit.  33, 1887 
Bxport*A  to— 


■isporta 
Irom— 

4BiT.flt0n 

New  Orleani . . 

Mobile 

ncrlda. 

^ATaanah 

Ctiarieston  — 
WlliQinKton... 

Norrmt 

"est  Polnt,&o 
<ie<r  York 
^oatoa.    . 
•ialtlmore 
F'blladelp'a,  tc 

Total.. 


WMk  finding  Heft. 
BxporteA  10— 

23. 

Qreat 
BrWn. 

3.314 
11,116 

Wrance 
4.8  IS 

Ccnil- 
n<nt. 

ZJtol 
Week. 

3.314 
21,114 

4,883 

3.500 
5.100 

4.800 

8,800 
B,IOO 

8.742 
2,H»1 
2.174 
3,8:«) 

"eiB 

8,663 

65 



11,924 

3.»6e 

2.174 
3,83S 

40,973 

6,434 

12.311 

58.718 

Sl.Odt 

ft  ^4<* 

RT7T     44'>'l' 

Oreat  Conti- 

Britain.  **"'>««     nent.       I**^- 


3.314 
24.619 


5.990 

6,100 

850 

40.1551 
rt,5l8 
?.19(J 
4,638 

93,6*0 

R?««S 


4,300 


3,314 
i<4,317 


10,710 

5,100 

850 


6.5S4 
iniSfl 


16,1P4 
O.lin 


47,884 
6,801 
2.196 
4.636 

Ti  5,388 

STSill 


Keptembkr  24,  1887.] 
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In  addition  to  above  iixportg,  nur  telagrams  to-night  alHo  nive 
aa  the  followinK  amounts  of  rotton  on  Bhiphoard,  not  clearml, 
at  the  pons  niinied.  We  add  ximilnr  flxurea  for  Nonr  York, 
which  are  proptred  for  our  Hpeuinl  u»o  by  Moasra,  Carey,  Yale 
&  Lambert,  84  Beaver  Street. 


Sep(.  'J3,  AT— 


ir«w  Orleans. 

MobllB , 

Oharleiitou  ... 
Savftnuitb .. . 
Okl7t»ltOU..  .. 

Norfolk , 

Sev  V.)rk..  ., 
OtHor  porta.., 

TOMI  1887... 

Total  1886... 
Total  188ft  ... 


On  SMptoant,  notel»artti—fOr 


Sreat 
BHtain. 


7.8  ^6 
4.U0D 

!>,,'SUO 
8.^  >0 

i:t,!(.!0 
;<.'00 

7,500 
5.000 


58,682 


33.115 
31,375 


rranet 


1,919 

Nuntt. 

500 

400 

None, 

None. 

200 

None. 

3,019 


10.C41 
5,d6(5 


OM«r 


4,538 
None. 
12.700 
11,700 
3.613 
Non«. 
7,'JOO 
1,000 


43,751 


13.619 
20,257 


<7o<M<- 

IC<M. 

822 
None. 
1.500 
6.100 
6,67« 
2,000 
None. 
None. 


17,098 


14,652 
13,114 


ToM. 


lft,l«5 

4,000 

24.200 

2  1.700 

2.3.11 1 5 

6,000 

l4,90O 

6,000 

122.5d0 


71,4.50 
70,112 


Ltarina 
Btoek. 


31.686 
8.6H5 

i7.(;i« 

42.9 1  :< 
2,i,«-93 
5.'.?.<4 
29,xS.^ 
2A(J97 


191,278 
171,6^8 


The  market  for  cotton  for  future  delivery  at  this  port  has 
been  quite  unsettled  for  the  week  under  review,  and  the 
course  of  prices  has  shown  much  irregularity.  Eirly  in  the 
week  the  process  known  as  "switching"— and  referred  to  in 
our  last,  changing  contracts  from  early  to  late  months— was 
■-ontinued   with  advantage    to   prices  for  the  more  remote 

li'liveries;  but  a  new  feature  was  developelin  a  smart  pres- 
sure on  Srptember  contracts,  in  which  there  was  something 
of  a  "  corner,"  due  to  the  very  small  stocks  here  and  the 
rapidity  with  which  current  receipts  were  absorbed.  This  pros- 
eure  carried  the  price  for  September  to  9'60c.,  and  gave  some 
strength  to  October,  This  phase  of  the  market  came  to  an 
end  on  Wednesday,  when  the  position  became  normal  in  its 
leading  as{.ects.  Yesterday  an  irregular  opening  was  followed 
by  a  decline,  which  was  ascribed  to  the  absence  of  speculative 
orders.  To-day  the  market  was  easier,  with  free  selling  of  the 
early  months,  but  without  material  decline,  except  for  Sep- 
tember, Cotton  on  the  spot  has  met  with  only  a  moderate 
demand  from  local  spinners,  who  are  now  in  receipt  of  consid- 
erable supplies  direct  from  the  South.  Quotations  were 
reduced  l-16c,  on  Monday  and  again  on  Weduesday,  and  yes- 
terday high  grades  were  reduced  igC.  To-day  the  market  was 
dull  and  weak  at  9  ll-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  tne  week  are  413,8(10 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,033  bales,  including  —  for  export,  3,03{  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  408  bales 
were  to  arrive.  The  following  are  the  nfScial  quotations  for 
each  day  of  the  past  week— Sept.  17  to  Sept.  23. 


UPLASDa. 


Sat.   non  Tnes  Wed    Tta.    FrI. 


9iie 
9'ifl 


Ordinary 

'^'  1  id  Oidirary 

■id  Ordinary 

-irlet  <i  od  Ordinary 

1/ow  .MidiiliU!; ,_ 

Strut  Low  Middling i  95^' 

MiddlMii;.  !   9u,g 

Good  Mid.llini? lOlia    10 

Strict  (iiiod  Middling lo^ig    lOH 

Middling  Fuir 1011,8  10*8 

Fair ll»,g    ii3g 


7»8 
Si-ig 
9 
938 

9% 


7% 

7<>8 
8^8 

»% 

9X18 
9% 

10 

10>4 

1068 
113^ 


7*i«  ,  /»18 

8«9  S\ 

815,8'  816,8 

95, „   I  95,8 

9>i  9>a 


71,8 
79,8 

81a 

»i°ie 

9»ia 


9'i,e    9"i6    9ii,8 


915 


IB 


915 


915 


11.3,8  101,0  101,8 
lO^.g  107,8  ll,7,8 
113,8    lUlB     111,8 


GULF. 


Sat.    nioD  Toes  Wed!  Tb.    frrl. 


Ordinary ^  lb 

Strict  Ordinary 

Good  Oidliiary 

Strict  (!o..d  Ordinary 

LowMiildliiiK 

Strici  Low  Middling 

Middhnu  

Good  .Mid'  ling 

Strict  (io  111  Middling 

Middling  Fair 

Fair 


75,4 

714 

7li,8     -\ 

8% 

81. ,8 

»».8 

9ifl 

9«,8 

91a 

9\ 

911,0 

915,8 

tt'B 

103,8 

10>8 

107,8 
lOl*!" 

loag 

10% 

117,. 

1138 

714 

7% 

91a 
!"a 

911,6 
9''9 

10>e 

1U38 

10% 

1138 


73,8 

858 

Si'« 
97i„ 

9»8 

9>3l6 
101,8 
105, 8 
1011,8 
11°I8 


73,8 

8=8 
91,8 

958 
9l3,t 

li/l,e 

103,8 
10»,8 
113|- 


73,8 

7", 8 

H»8 

9'l8 

97,8 

95r 

91^18 
101,8 
1C3,8 

10«ie 

113,8 


STAINED. 


Sat.    mom  Tnee  Wed 


Oood  Ordinary 91b. 

Btrtot  Good  Ordinary 

LowMlddUng 

Middllna 


7»8 
97,8 


6^8 
7'',8 

8»a 
938 


8>« 

938 


7% 

87,8 
8°16 


Xb. 


6is„ 
71a 

SI"" 


ifn. 


613,8 

71a 

SI" 
9»ig 


MABKET  AND  aALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  tne  con- 
Tenience  ot  the  reader  we  also  add  a  column  which  snows  at  « 
glance  how  the  market  closed  on  same  days. 


SPOT  HAAlUrT 
CLOSBU 

SALES  OP  SPOT  ANB  TRAMSn. 

fdthkes. 

Ex-     Oon-    Spea- 
port,  lump  ul'Vn 

Total. 

sales.    ^ 

Bitt.. 

Quiet 

....      283 
....     486 
....     477 
....     476 
....     695 
....     61« 

'.'.'.'. 

283    *^'^  Aon' 

Hon. 

Taee. 
Wed. 
Tlinn 
Frl.  . 

Firm  a  :,g  dec. 

Firm 

Q't&S'y«l,gdec 
*iuiet  a  rev.  quo 
tasy 

486 
477 
476 
695 
616 

75,400 
78.100 

83.800        .... 
36,O00 
7ti,900|       .... 

Totiil. 

....3,0.331     ....1     ... 

3.033 

412,800l       .... 

Tlu  daily  deuverlea  given  above  are    aonuUy   delivered    the   d»y 
Vievloita  to  tbat  on  wblcn  thes^  are  reported. 

The  Salbs  and  Prices  of  Futures  are  shown   by  the 
following  comprehensive  table: 
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I  I 


I  I 


I  I: 


I  I 


I  I 


IT*  We  have  Inoladed  In  tbe  above  table,  and  shall  oontinne 
woeK  to  give,  the  average  price  of  fntnree  eaoh  day  for  each  month.  I> 
win  lie  found  under  oaoli  day  following  the  abbrerlaCloo  "  Aver  "  Tto 
average  for  eacli  nioiilh  for  the  week  Ig  also  given  at  bottom  of  table. 

Tranaferable   Ordrrn— Saturday,    O'SOo. ;    Monday.  W'.'iOc.;  TaeadAyy 
9-60r.:  Wiwlnendav.  9"55n. :  TbnrKdav.  9'50e  ;  Friday,  9'45o. 

Sbort  noUcei  for  September— Tuesday,  9'4S99'48c. 

The  following  exchanges  have  been  made  during  the  weeks 

•08  iMl.  Xn  exeh.  1 ,000  Dpo.  for  Jan. 
■43  iid.to  eich.  3.500  Dec.  for  .May. 
•18  iKl.  to  eii'h.  100  JKU.  for  M  ir. 
0^  1k1.  to  exch.  500  Jan.  tor  Fel), 


•35  pil.  to  excli.  2(M>  jHn.  for  May. 
•a2  (id.  to  exch.  I,5ii0  Oct.  for  Apr. 
•S3  pd.  to  exch.  5,ii00  Oct.  for  Apr. 
•03  pd.  toexidi.  600  Dec.  lor  Oct. 
"07  iMl.  to  exoh.  3<K>  Feb.  ror  Sept. 
•28  pd.  to  ezoh.  1,500  Nov.  ftir  Mar. 
•09  pd.  to  ezoh.  200  Nov.  for  Jun. 
•25  pd.  to  exoh.  700  Oct.  tor  Sept. 

The  Visible  Supply  orcoTTONto-niKbt, as  made  up  oyoabl* 
and  telegraph,  is  as  follows.    The  CoDtineD'-*  1  strx^liR.  aa  well  aa 


•06  pd.  \fi  exch.  600  Deo.  for  Jan. 
Even  50O  Oct.  for  Jan. 
•37  iid.to  excli.  200  Doo.  for  May. 
'31)  pd.  to  exrh.  5<>o  Nov.  for  AprlL 
■08  pd.  toexcti.  100  April  for  *Iay. 
■01  pd.  to  exch.  100  Oct.  for  Jan. 
•06  pd.  to  exoli.  100  DrO.  lor  Jan. 
■04  pd.  to  exe.  300  Sept.  b.  n.  23d  IW 

regular. 
■21  pd.  to  exch.  100  Oct    for  Apr. 
■02  pd.  toexob.l,00(' Jan.for  CHifc 
Even  loo  Nov.  for  Dec. 
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those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
'to  Thursday  eveniagr.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Sept.  23),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1887.  1886.         1885.  188*. 

atock  at  Liverpool bales    4U,000     333,000     487,000     588.000 

ItockatLondon 36.000        21,000       21,000       68,0C0 


Total  Great  Britain  stock. 

^tock  at  Hamburg 

Stock  at  Breraeu 

Stock  at  Amsteriiam 

Stock  atEotterJam 

Stock  at  Antwerp 

Stock  at  Havie 

fitock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 

JCotal  Continental  stocks 25S,700     235,200     257.800      369,600 


417,000 

4,600 

4H,000 

22.000 

200 

900 

165,000 

2.000 

26,000 

5.000 

14,000 


354.000 

1,500 

26.300 

18,000 

300 

1,100 

110,000 

6.000 

40,000 

16.000 

16.000 


508,000 

2,900 

31,600 

33,000 

400 

1,900 

128,000 

4,000 

39,000 

9,000 

8,000 


656,000 

4,100 

53,400 

40,000 

80C 

2,30C 

199,000 

5,000 

44.000 

12,000 

9,000 


765,800  1,035.600 
42,000      102,000 


41,000 

1,000 

241.740 

40,ft21 

l'.!.50O 


39,000 

8,000 

225,565 

25,9  Jd 

11,300 


Total  European  stocks....  732,700  588,200 

India  col  ton  afloat  lor  Europe.  116.000  S.S.OOO 

Amer.cott'ii  afloat  for  Eur'pe.  68,000  55,000 

Egypt, Brazil, &c.,alltforE'r'pe  30,000  5,000 

«tock  in  United  Btates  ports..  299,139  262,728 

.Stock  in  XJ.  S.  interior  towns..  03,20H  4^,600 

United  States  exports  to-day .  14,495  H',769 

Total  visible  supply 1,J45.510  1,049,297  1,144.961  1,440,371 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  asf  olio  ws : 
American— 

I,lverpool  stock bales  177,000  180,000     319,000     330,000 

-tkmtinental  stocks 122,000  132,000     149.000      l*!5,0fl0 

American  afloat  for  Europe...  88.000  55,000       41,000        39,000 

tJnited  States  stock 299,139  262,728     211,740     225.565 

United  States  luteiior  stocks..  65,206  43,600       40,921        26,906 

•ajnlted  States  exports  to-day..  14.495  10,769       12,500        14,310 


684,097      804,161      819,771 


153,000 
21,000 

io;s,200 

83,000 
5,000 


258,004 

68,000 

184,600 

102,000 

8,000 


Total  American 765,810 

East  Indian,  Brazil,  itc— 

i,iverpool  stock 234.000 

Xondon  stock 36,000 

Oontinental  stocks 16;i,700 

India  afloat  for  Europe 116.000 

Egypt,  Brazil,  &c.,  afloat 30,000 

Total  East  India,  &o S79,700 

Total  American 7o5,840 

Total  visible  supply 1,345,540  1,019,297  1,144.961  1,410,371 

PriceMld.Upl.,  Liverpool....  57Hd.           SSsd,          5;i8d.       SiBisd. 

PriceMld,  Upl.,  NewTork....  gUieo.            gsso.        10ii«o.       lO^ier. 


168,000 
21,000 

108,800 

42,000 

1,000 


365,200      310,800      620,600 
681,097      804,161      819,771 


■  The  imports  into  Continental  ports  this  week  have  been 

10,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  296,343  bales  as  compared  with  the  same  date  of 
1886,  an  increase  of  200,579  bales  as  compared  with  the  corres- 
ponding date  of  188S  and  a  decrease  of  91,831  bales  as 
compared  with  ISSi. 

At  the  Intebiob  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
-^veek,  and  the  stocks  tonight,  and  the  same  items  for  the 
corresponding  period  of  1880— is  set  out  in  detail  in  the  follow- 
-owing  statement. 
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*  The  flgureg  for  Louisville  In  both  years  are  "net." 

The  above  totals  show  that  the  old  interior  stocks  have 

tnureased  during  the  week  2i,688  bales  and  are  to-night  21,606 


bales  more  than  at  the  same  neriod  last  year.  The  receipts  at 
the  same  towns  have  been  43, 767  bales  more  than  the  same  week 
last  year,  and  since  September  1  the  receipts  at  all  the 
t  jwns  are  QS.iei  bales  inore  than  for  the  same  time  in  18£6. 

CJaOTA'flONS  FOB  MIDDLING  COTTON  AT    OTHEB   MARKETS. — 

In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  wees. 


Week  ending 
Sept.  23 


Galveston... 
New  Orleans. 

MobUe 

Savannah. .. 
Charleston . . 
Wilmington.. 

Norfolk 

Boston 

Baltimore 

Philadelphia. 

Augusta 

Memphis  .... 
9t  Louis..... 
Cincinnati... 
LoaiovlUe 


OLOSINO  qtrOTATIONS  FOB  JtlDDUNO  OOTTON  ON- 


Salur. 


9ii6 
9ii6 
9 
9 

^> 
9ie 

Oas 

e-'i 

Sl-2 
10>4 
9 
9 

9=6 

an 


Mon. 


9li6 
91.0 

9 

91,6 

9% 

938 
9-8 
91a 
I014 
9 
9 
9 

959 
9J4 


Tuea. 


9 

&I18 

9 

9 

9I1C 
9i« 

975 

gi.) 
1014 
8i.,o 

9 

958 
SI4 


9 

9ha 
9 
9 

9I16 

»'9 
9 1-2 
IOI4 
S15i8 
815,„ 

9I3 
9I4 


Fri. 


815,8 

813io 

Siho 

9 

9 

9 

9 

81^10 

9 

9 

t'lio 

91ir, 

914 

9-\« 

9 '9 

934 

938®l2 

93bSl3 

1014 

10 

815i6 

8-8 

*15l6 

8161,. 

9 

9 

b^ 

01-2 

914 

9ie 

Receipts  prom  the  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plan- 
tatione.  The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Week 
BnUno— 


Ang.  19..  .. 

••     28 

Sept.  2 


16.. 

23 


Receipts  at  the  Porta. 


1888. 


4,402 
11,695 
30,025 
53.080 

114,873 


1886.      1887. 


8.991 
12,153 
24,234 
42.581 


St'k  ot  iTiterior  Tovmt. 


1885.      188a.      1887, 


9,619    19,2441  47,:43 
4  7, 598 


19.270    20,173 
J,3!9    17,303 


83.437    25,384 
71.915  lae.Ollj  34.974 
106.6011187,740    52,513 


4S.2il9 
49,75 


Bec'ptifrom  Plant'nt 


1885.      1886.      1887. 


22,986      3,580 
23.2o6l  ■ 


23,793 
34,751 


60.863:  82.312 
5J,731  82.551 


12,624 
27160 
61,136 
91.333 
133.3  1 


7.814 
12,207 
21,937 
47.019 
73,020 
114.473 


19.640 
30,848 
96,398 
113.799 

217.783 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1887,  are  173,461  bales; 
in  1886  were  343,^31  bales;  in  1885  were  813,037  balea. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  187,7-10  bales,  the  actual  movement  from  plantations  waa 
217,783  bales,  the  balance  going  to  increase  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  114,473  bales  and  for  1885  they  were 
132,851  bales. 

Weather  Reports  by  Teleobaph.— Our  telegraphic  ad- 
vices from  the  South  to-night  indicate  that  rain  has  fallen  in 
most  districts  during  the  week,  and  that  at  a  few  points  it 
has  interfered  with  the  gathering  of  the  crop.  In  other  sec- 
tions, however,  picking  continues  to  make  excellent  progress, 
and  cotton  is  being  marketed  freely. 

fialveston,  Texas, — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  ninety-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  80,  ranging  from  73 
to  87. 

Palestine,  Texas, — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  ten  hundredths  of  an  inch,  Picking  is 
progressing.  The  thermometer  has  raDged  from  65  to  93, 
averaging  77. 

Runtsville,  Texas. — There  has  been  rain  on  four  days  of 
the  week,  the  rainfall  reaching  ninety-four  hundredths  of  an 
inch.  Picking  is  active.  Average  thermometer  81,  highest 
95,  lowest  70. 

Dallas,  Texas, — It  has  rained  on  one  day  of  the  week,  the 
rainfall  reaching  sixteen  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  78,  the  highest  being  98  and  the 
lowest  64. 

Austin,  Texas,— ^mn  has  fallen  on  four  days  of  the  week, 
to  the  extent  of  one  inch  and  five  hundredths.  The  ther- 
mometer has  averaged  83,  ranging  from  70  to  94. 

Luling,  Texas.— \t  has  rained  hard  on  four  days  of  the 
week  and  picking  has  been  interrupted.  The  rainfall  reached 
three  inches  and  thirty- five  hundrelths.  The  thermome- 
ter has  ranged  from  72  to  93,  averaging  81. 

Columbia,  I'exas.—'We  have  had  rain  on  three  days  of  the 
week  and  it  is  still  raining.  Picking  has  been  interfered  with. 
The  rainfall  reached  one  inch  and  seventy- six  hundredths. 
Average  tbermometer  78,  highest  88,  lowest' 69. 

C'uero,  Texas. — There  has  been  rain  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  forty-one  hun- 
dredths. The  thermometer  has  averaged  83,  the  highest  being 
98  and  the  lowest  70. 

Brenham,  Texas. — Picking  is  activfly  going  on.  Rain  has 
fallen  on  one  day  of  the  wtek  to  the  extent  of  eighty-seven 
hundredths  of  an  inch.  The  thermometer  has  averaged  81, 
ranging  from  70  to  93. 

Belton,  Texas. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  eleven  hundredths. 
The  thermometer  has  ranged  from  69  to  91,  averaging  77. 

Weatherford,  Texas. — Ic  has  rained  on  one  day  of  the 
week.    Average  thermometer  7.'5,  highest  87  and  lovvest  60. 

New  Orleans,  Louisiana. — We  have  had  rain  on  six  days 
of  the  week,  the  rainfall  reaching  thrte  inches  and  forty-sjvea 
hundredths.    The  thermometer  has  averaged  79. 

Shreveport,  Louisiana. — Rainfall  for  the  week  eighty-six 
hundredths  of  au  inuh.  The  thermometer  has  averaged  80, 
ranging  from  83  to  91, 
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Leland,  J/fji«ij»#«pp<.— TelfRram  not  received. 
(freenmlU,  JUiiiiiuiiiippi.—Tvh'HTam  not  ^to^ive(l. 
(Jiitumbuii,  Mi!iHijiHii)iii.—'V\\6  weather  has  been  dry  all  the 
wek.     AI)out  half  of  the  crop   has  been  pickel.    Ttietber- 
niniiieter  has  landed  from  QO  to  89,  averaging  73. 

Clarkudiilt,  HissixHipp'.—ilMntM  for  the  week  oae  inch 
anil  ten  hundredih'<.  The  thut inomoter  has  ranged  from  lii 
to  M),  averaKinfC  75. 

Vi<jksbur(/,  j/is,v/.«.«fpp<.— Telegram  not  received. 

HUonter,  Mississippi.— 'telegrara  not  received, 

Hel-na,  Arkansas. — It  has  been  showery  on  two  days  of 
the  week,  the  rainfall  reaching  eighty-six  I\undredth8  of  an 
inch.  There  was  a  heavy  fall  of  rain  last  night,  but  too  latu 
to  h'Mp  crops.  Cotton  is  reported  about  all  upenui  the  uplands. 
Picking  is  progressing  Qnely  and  the  staple  is  coming  in 
rapidly.  The  thermometer  has  ranged  from  04  to  00,  averag- 
ing 77. 

Memphis,  Tennessee. — Rain  fell  on  Siturday  and  Thursday 
to  the  extent  of  one  inch  antl  twenty-five  hundredths.  Cotton 
is  about  all  open,  and  picKing  ami  m:irketiog  mike  good  pro- 
grers.  The  receipts  to  date  exceed  those  of  any  year  on  record. 
Average  therui'imeter  74,  highest  91,  lowest  00. 

Nashville,  Tennessee. — We  have  had  rain  on  four  days  of 
the  week,  the  raiiiFall  reaching  four  inches  and  seventy-three 
hundredths.  The  thermometer  has  averaged  72,  the  highest 
being  SS  and  the  lowest  6'j. 

Mobile,  Alabama,— li  has  rained  constantly  on  one  day  of 
the  week,  the  rainfull  reaching  one  incii  and  twelve  hun- 
dredths. Crop  accounts  uncliaaged.  The  thermometer  has 
averaged  78,  ranging  from  08  to  93. 

Montgomery,  Alabama. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  ninety-nine  hundredths  of  an 
inch.  Tlje  crop  is  being  marketed  freely,  owing  to  the  good 
weather,  and  it  is  estimated  that  by  the  end  of  October  nearly 
half  of  the  cotton  expected  here  will  have  been  marketed. 
The  tliermometer  has  ranged  from  68  to  97,  averaging  76'4. 
Last  -veek  the  wf-ather  was  warm  and  dry.  and  picking  ma-ie 
good  progress.     The  thermometer  averaged  81. 

Selina,  Alabama. — There  has  been  no  rain  all  the  week. 
Avtnge  thirmometer  78,  highest  94,  lowest  71. 

Auburn,  Alabama. — Telegram  not  received. 

Madison,  Florida. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  two  inches  and  twenty  hun- 
dredths. The  thtrmometer  baa  averaged  70,  ranging  from  08 
to  91. 

Macon,  Georiiia.- -There  has  been  one  light  shower  during 
the  week.     Picking  has  made  good  pro^rees. 

Columbua,  Qeorgia. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  two  inches  and  fifty  hundredths. 
The  thei  mometer  has  ranged  from  70  to  82,  averaging  70. 

Savannah,  Georgia. — We  have  had  rain  on  three  days  of 
the  week,  light  on  two,  the  rainfall  reaching  eighty-four  hun- 
dredths of  an  inch.  Average  thermometer  78,  highest  81  and 
lowest  00. 

Augusta,  Georgia.— There  has  been  no  rain  all  the  week. 
The  crop  is  developing  well  and  picking  is  progressing  finely. 
The  thermometer  haa  averaged  74,  the  highest  beiog  89  and 
the  lowest  03. 

Atlanta,  Qeorgia, — Telegram  not  received. 

Albany,  Qeonjia.—^o  rain  all  the  week.  The  crop  is  turn- 
ing out  better  than  expected.  Tiie  thermometer  hai  ranged 
from  08  to  95,  averaging  80. 

Charleston,  8outh  Carolina. — It  has  rained  on  three  days 
of  the  week,  the  rainfall  reaching  twenty-seven  hundredths  of 
an  inch.    Average  thermometer  74,  highest  83  and  lowest  05. 

Sia'ehirg,  South  Carolina. — We  had  a  good  rain  on  Thurs- 
day night,  the  rainfall  reaching  fifty- seven  hundredths  of  an 
inch.  Picking  is  actively  progrepsing.  The  thermometer  has 
averaged  71'6,  the  highest  being  93  and  the  lowest  60. 

Wilson,  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
Sept.  33,  1887,  and  Sept.  28,  1886. 


Sew  Orlpana ..Al)ove  loir-water  mark. 

Memplilg.  .........  ....Above  low-water  mark. 

Ka8l>viUe.............Abuv«  low-water  Djark. 

8hrevei>ort... Al>ove  low-water  mark. 

Vloksburg........ ....Above  low-water  mark. 


Stpt.  22,  "87.  Sept.  23,  '86 


««. 

Inch. 

Feet. 

3 

1 

3 

5 

4 

ft 

0 

0 

5 

0 

6 

0 

0 

9 

4 

Inch. 
4 
8 
6 
8 
5 


"  Below  zero  ol  gauge. 

India  Corroa  Movbmskt  FaoH  all  Fobts.— The  receipts 
ftnd  ahipmenta  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Sept.  23. 

BOXBAT  asoBiPTs  un)  satPMBirra  fob  kxtk  til/lbs. 


IShipments  IhUmek,     ShipmetiU  Since  Jan.  1. 


Tear  Oreat    Oontt-I 
\BrU'n.    nent. 


1887  .... 
1886  2,000 
1885  l.OtiO 
18841    1.000 


Tolal. 


Great  I 
Britain, 


Conti- 
nent 


2.0  0  2.000  3d^.uoUtitl4.U<.K. 

1.0001  3.om)  31 7.000 '>»12,000 

l,000i-il9.0O0k»i.f,000 

2,0i  0  3,om>i40l,0Ool0l;^,OO<i 


Total. 


1,027,000 
979,000 
682,0t'0 

1.107,000 


Receipts. 


Thi* 
Veek. 


Year. 


4,00u|1.4.'^t),<XHl 
5,00011,3^7,000 

4,000     i)!t2,000 
3,00011, r>48,0(.0 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts 
of  1,0U0  bales  and  a  decrease  in  shiDments  of  1,000  bale^,  and 
the  shipments  since  Jan.  1  show  an  increase  ot  48,000  baiee. 
The  movement  at  Calcutta,  Madias  and  other  India  ports  toi 
the  last  reported  week  and  since  the  let  of  January,  for  two 


haa  been  aa  follows.     "Other  porta"  oorer  OtfUm^ 
Tnttoorln.  Kurraohe«  and  Oooonada. 


ahipmtnU  for  the  mtk. 

Oreat 
Britain. 

OoniU 
neni. 

ntal. 

tirtai 
Britain. 

Owunmiu. 

TUtU. 

Caloutta- 
IH87 

IH87 

1886 

All  others- 

i?U:::::: 



1,000 
2,uOO 

12,000 

1.000 

2,000 
6,000 

1,000 

1,000 
2,000 

lo.ono 

l-*,000 

90,000 
89,000 

40,000 
81,000 

68,000 
55,000 

136,000 
87,000 

4,000 
3,000 

30,000 
89.000 

OMfiOO 
99.009 

44,009 
27,000 

08,00» 
94,000 

Total  all- 

1887 

1886 

9010 
14.000 

8.000 
6,000 

12,000 
20,000 

207.000 
138,000 

160,000 
79,000 

367,009 
2l7,00» 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  8,000  bales  less  than  the  aam» 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
ihipmentfl  since  January  1,  1887,  and  for  the  correepondioft 
penods  of  the  two  previous  years,  are  as  follows: 

■xpOBTa  TO  Bimopa  rBOM  au.  didia. 


SKipmenli 

to  all  Europe 

from — 

1887. 

1886. 

18eS 

Thi$ 

week. 

ainee 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

TMt         glnet 
week.      Jan.  1. 

Bombay 

All  utber  i>ort8. 

2.OO0I  1,027,000 
12,000     367.000 

3,000 
2u,000 

979,000 
217,000 

1,000,    «H2,00O 
7,000l    172.000 

Total 

14,00o|l.394,0u0 

23,0'JO  1.196,000 

S.OOOl    894,0«» 

ALEXANDRIA  Bkobipts  AND  SHIPMENTS.— Through  arrange- 
ments we  have  made  with  Messrs,  Daviee,  Benachi  &  Co,,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
Che  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  tba 
corresponding  week  of  the  previous  two  years. 


Atexajutrta,  Mgirpt, 
Sept.  21. 


Receipts  (oantars')— 
Tins  wi'ck.... 
Since  Sept.  1 


1887. 


12,000 
26,000 


1S86. 


8.000 
12,000 


1895. 


11,000 
20,000 


Exports  (bales)- 
I'o  Liverpool . . 
To  Continent.. 


Total  Europe. 


Tli-ie  I   Si7iee 
tceek.  \Sept.  1, 


2,C00 
1,000 


4,000 
3,000 


3,0001      7,000| 


Thie 
week. 


1,000 


1,0C0 


Since  \    This 
Sept.  1.    week. 


1,000 


1,000 


Sinea 
Sept.t. 


l,O0O|i  1,000 


2,000 

1,000 


3,000 


*  A  oantar  ia  SS  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Sept.  21  were  13,000  cantars,  and  the  shipments  to  all  Burop* 
3,000  bales, 

Manohksteb  Market. — Our  report  received  by  cable  to-nighfr 
from  Manchester  states  that  the  market  is  firm  for  yams  and 
steady  for  shirtings.  We  give  the  prices  for  to-day  below,  and 
leave'those  for  previous  weeks  of  this  and  last  year  for  com- 
parison : 


A'g.  19 
'•   2« 

Sept.  2 
"  « 
"  16 
"   23 


1887. 


32«  Oop. 

TwUt. 


d.         <1. 

•4  371518 
7I4  I»7'6l8 
7l4ai7U„ 
714  »71B,« 
7I4  3715., 
7'4a7l6i6 


SH  lb: 
Shirlinge. 


d.      8.    A. 
8    oe  10 

7'sa6  9 

7is<»tf  » 

7>si»6  9 

5>«96  9 

7Ja»6  9 


OotVn 
Hid. 
Uplde 


d. 

57i6 
!>^ 


1886. 


32(  Cop. 
Twin. 


A. 

7       «7Ja 
7        91^ 


8I4  Ibe. 
SMrtingi. 


i.    d.      B. 

5  6    «6 

6  6    AO 


6iSt6»7lu'5  6  99 

6»5|e<»77i«|6  6  ve 

7        «7>«  ift  ti  «6 

7J6    t»788  '6  7  •% 


CMi'f 
Upld» 


d. 

6^ 


Cotton  Crop  of  18:0-37  Apportioned  to  Statbs. — In. 
response  to  several  requests,  we  publish  to-day  our  nsua 
table  showing  the  cotton  production  of  each  State  for  the 
crop  year  just  closed.  We  repeat  what  we  have  often  said, 
before,  that  this  division  among  the  States  is  not  accurate, 
but  is  believed  to  be  approximately  correct.  For  compariBon 
we  add  our  estimates  for  previous  years. 

PBOOCCTIOK  OF  EACH  STATB  FOR  YEARS  NAMED~(0OOs  Omitted). 


Slates. 


No.  Car.... 
80.  Car.... 
Georgia . . . 

Florida 

Alabama . . 
Ulsslsslppi 
Loulslsma 

Texas 

Arkaniias.. 
Teuneflseo 
All  otUvrs 

Total..., 


400 
4*5 
800 

60 
6  0 
9>0 
50 
,4»< 
7^4 
370 

45 


4£0 
505 
9-0 
60 
065 

o;s 

4>).M 

1,355 

650 

360 

50 


441 
494 
800 
55 
59' 
84(' 

do-; 

9!»l 

53!- 

32t 

41 


tto 


420 
443 
768 

60 
575 
803 
495 
1,100 
675 
335 

50 


455 
508 
940 
57 
737 

1,098 
510 

1,467 

U9J 

376 

56 


00 


435 

4U9 
798 

43 
581 
895 
485 
855 
525 
300 

50 


0,.'>iA«.Vit  3,061    i.7 14  6,992  5,436  «.580  5.757  5,074  J  81X 


4G0 
575 
937 
60 
730 

1,015 
529 

1,178 

675 

380 

55 


OP 


390 
523 
814 

65 
700 
956 
507 
804 
607 
831 

70 


340 
470 
750 
60 
595 
805 
400 
784 
520 
29«i 

eo 


t;- 
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Weather  Record  for  Auodst.— Below  we  give  the 

rain 

eau  1 

«nd  thermometer  record  for  the  month  of  August  and  previous 

months  of    this  year  and   the   two  precedmg   years.     The 

figures  are  from  the  records  of  the  Signal  Service  Bureau, 
except  at  points  where  they  have  no  station,  and  at  those 

points  they  are  from  records  kept  by  our  own  agents. 

May. 

June. 

Jvly. 

AM^)USt, 

BainfatL 

1887. 

1886. 

1886. 

1887. 

1886. 

1885. 

1887. 

1886. 

1886 

1887.1 1888. 

1885. 

YIKOINIA. 

Raini^ll.in 

IM 

8-32 

6-18 

2-72 

5-34 

3-48! 

8-33 

4-23 

3-22 

8-56  1023 

2-38 

Days  ruin.. 

8 

lb 

20 

11 

17 

8    1 

14 

12 

IS 

19 

17 

10 

».  CAB'NA. 

WUmingt'nr- 
Rainfall  .in 

6-62 

1-18 

8-58 

6-41 

8-8] 

8-21 

»,r 

21-12 

4-04 

9-88 

4-S8 

B-87 

Days  rain.. 

14 

10 

14 

13 

16 

» 

19 

17 

16  ( 

14 

16 

16 

Weldon.— 

1 

Balnfall.ln 

8-07 

2-11 

8-63 

5-06 

6-75 

3-25 

6-27 

10-40 

3-66 

B-88 

5-02 

1-32 

Days  rain.. 
OiaTlottt- 

7 

9 

14 

12 

12 

7    1 

10 

12 

8 

18 

8 

12 

1 

1 

Kainfall.in 

3-64 

11-04 

8-47 

4-44 

11-04 

S-48! 

8-06 

6-30 

.... 

6-34 

4-Ul 

1>aysraiu.. 

16 

9 

14 

10 

18 

11  1 

2-77 

14 

10  i 

j 

l.'S 

10 

Balnfall.ln 

2-76 

1-45 

4-23 

4-03 

6-37 

5-68 

6-16 

4-39 

13-18 

6-17 

3-24 

Days  tain..;    9 

4 

IS 

6 

10 

8 

11 

13 

9    1 

13 

14 

5 

Morvanton.— 
Balnfall.ln 

7-60 

2-18 

9-25 

4-26 

14-00 

2-82 

8-26 

11-62 

6-70 

6-00    7-94 

3-20 

Days  rain.. 

13 

5 

11 

7 

16 

9 

11 

12 

9 

11 

14 

5 

e.CAKOL'A 

lOiarteatfm— 
Balnfall.ln 

4-28 

i-oo 

2-20 

4-54 

10-78 

5-88 

7-74 

4-46 

7-49 

8-28 

19-18 

Days  rain.. 
■Pacolet— 

15 

6 

10  [ 

13 

IB 

12 

12 

14 

IS 

IS 

18 

Rainfall.ln 

1-44 

13-23 

6-14 

4-61 

9-20 

3-44 

6-77 

8-97 

1-22 

....    7-01 

2-69 

Daya  rain.. 

10 

12 

18 

6 

17 

13 

15 

IS 

9 

.... 

19 

12 

etattlmra— 
Balnfall.ln 

3-63 

313 

4-34 

2-10 

S-35 

3-22 

4-90 

4-76 

5-67 

4-98 

2-12 

2-70 

Days  ruin.. 

8 

10 

15 

7 

12 

10 

15 

9 

11 

12 

8 

12 

AOun.- 

Rainfall.ln 

3-84 

6-58 

8-031 

3-&9 

9-21 

.... 

... 

8-40 

6-60 

Days  rain.. 

8 

10 

10 

7 

13 

11 

6 

Columbia. — 

Balnfall.ln 

801 

6-53 

3-97 

5-75 

4-83 

6-04 

4-83 

621 

Days  rain.. 

9 

8 

9 

9 

6 

19 

8 

12 

.... 

SEORGIA. 

AvguMa.— 

Balnfall.ln 

1-61 

6-29 

6-88 

4-79 

9-65 

2-80 

8-83 

7-51 

SKU 

6-83 

2-C9 

3-88 

Days  rain.. 

10 

10 

11 

10 

17 

11 

I    16 

12 

~i 

12 

9 

10 

Attanta.- 

Balntall.lD 

i-:6 

6-81 

6-12 

2-82 

8-68 

4-83 

1-87 

4-02 

2-36 

6-91 

Days  rain.. 

11 

8 

15 

7 

21 

9 

7 

18 

11 

8 

Savannah.— 

Balnfall.ln 

2-73 

4-37 

3-98 

10-76 

7-24 

8-n 

4-72 

7-02 

7-88 

1-80 

7-32 

14-3S 

.Days  rain.. 

11 

6 

13 

12 

17 

11 

14 

22 

13 

10 

16 

15 

■Columbus.— 

RalnfHil.ln 

4-20 

2-47 

6-80 

6-49 

10-42 

6-09 

15-61 

7-38 

4-36 

3-43!  e-73 

6-89 

Days  rain.. 

S 

5 

8 

8 

13 

5 

16 

10 

4 

0 

7 

8 

MWacviUe.- 

Baintall.iD 

317 

2-59 

6-69 

10-97 

4-06 

4-08 

8-04 

6-64 

7-74 

Days  rain.. 

H 

5 

10 

12 

8 

8 

7 

6 

9 

Borne.— 

Bainfall.li 

2-95 

3-65 

5-90 

... 

11-06 

8-86 

2-WS 

2-  £ 

285 

1-17 

Days  rain 

e 

8 

11 

.... 

16 

10 

9 

10 

7 

4 

luanfall.li 

3-13 

405 

6-47 

3-06 

11-13 

4-61 

12-70 

4-2K 

4-04 

5-42 

3-49 

5-S8 

Days  rain. 

10 

8 

13 

6 

17 

9 

10 

8 

11 

12 

14 

10 

rLORlDA 

Jackso7.vilU- 

ialntall.il 

7- 15 

2-81 

7-7" 

9-(18 

478 

;  8-98 

8-90 

17-97 

7-ie 

5-76 

fl-25 

7-56 

Days  rain.. 

14 

3 

14 

,    15 

IB 

i    " 

17 

26 

16 

11 

15 

lb 

Cedar  Kevt.- 
RalnfHll.ln 

4-4r< 

0-71 

3-48 

8-85 

7-81 

i  10-98 

9-40 

11-72 

8-17 

6-45 

7-08 

10-09 

Days  rain 

7 

4 

10 

11 

U 

15 

12 

21 

16 

8 

12 

18 

.Aftker- 

Balnfall.li 

3-29 

1-88 

6-63 

6-3) 

12-35 

11-45 

0-72 

14-48 

5-91 

8-87 

5-50 

10-23 

Days  r&ln.. 
eanford— 

8 

4 

11 

10 

20 

2i 

13 

20 

13 

10 

14 

16 

Balnfall.il  |  3'Si2 

0-88 

4-99 

1  6-12 

11-08 

5-88 

7-82 

10-21 

6-tS 

2-47 

4-19 

6-75 

Days  rain. 

13 

4 

18 

18 

21 

17 

14 

26 

IB 

11 

12 

19 

'3allahanaee- 

Balnfall.ii 

2-80 

2-15 

4-70 

6-00 

7-75 

.... 

12-45 

14-30 

6-56 

3-73 

7-75 

8-87 

Days  lain.. 

5 

6 

8 

10 

10 

.... 

11 

23 

IB 

8 

10 

IJ 

ALABAMA. 

^Montgmn'y.— 
Balnfall.ln    284 

2-95 

8-92 

3-31 

8-61 

4-32 

8-66 

3-37 

7-54 

204 

5-37 

3-93 

Days  rain..     13 

6 

13 

■8 

20 

10 

15 

10 

22 

7 

11 

16 

JfoWb.- 

Bainfall.ln 

306 

1-27 

3-27 

8  01 

694 

4-18 

4-31 

6-59 

3-81 

4-31 

8-65 

6-07 

Days  rain.. 
SAma- 

11 

5 

11 

la 

20 

14 

16 

18 

16 

8 

12 

20 

RainfalMn 

2-20 

9-90 

4-15 

4-11 

9-71 

1-38 

4-85 

4-65 

5-ee 

1-77 

3-25 

2C7 

Days  rain.. 

9 

8 

11 

s 

14 

10 

19 

8 

9 

1     6 

0 

10 

Avbum- 

1 

Bainfall.ln 

878 

8-69 

r44 

§ 

8-16 

s-so 

21-08 

4-40 

6-80 

4-32 

5-24 

3-45 

Days  rain.. 

9 

7 

14 

14 

11 

20 

14 

16 

10 

10 

11 

Irf)DI8'ANA 

Mew  Or(Mn»- 

Balnfall.ln 

3-96 

3-07 

8-77 

11-33 

9-30 

3-80 

7-85 

4-35 

6-16 

2-40 

4.(^5 

Days  rain.. 
£hreveiK>rt.— 

9 

6 

15 

11 

20 

12 

20 

17 

20 

;;;■ 

13 

18 

Balnfall.ln 

B-IB 

0-08 

3-8e 

4-00 

4-lH 

6-77 

3-85 

2-68 

4-St 

8-60 

0-92 

Days  rain.. 

8 

2 

9 

11 

15 

8 

10 

11 

12 

5 

3 

■^rtf.  Coteau- 

Balr.fall,in 

6-50 

1-60 

6-12 

e-Td 

11-31 

6-64 

6-63 

8-07 

6-Jl 

1-87 

1-62 

7-57 

TJays  rain.. 

8 

2 

7 

10 

14 

8 

13 

13 

8 

Q 

3 

10 

J^OienyUtil- 

Bainlall.in 

8-52 

0-25 

2-90 

4  80 

6-26 

5-84 

11-15 

4-62 

4-41 

3-27 

4-31 

2-79 

Days  rain.. 

7 

1 

8 

10 

VZ 

8 

14 

7 

8 

6 

4 

•lISSls'Pl. 

.CMuniMu.— 

Rainfall.ln 
Days  rain.. 

Vidaburg.- 
RaJnfall.ln 
Days  rain. 

Brookluivtn- 

2-89 
10 

s-ti 

8 

8-32 
9 

5-20 
12 

6-42 
18 

4-SB 
9 

4-0. 
10 

i-89 
3 

4-32 
8 

2-79 

7 

3-35 
9 

3-20 
2 

5-40 

n 

1-62 

... 

2-8U 
10 

B-63 
21 

2-90 
lu 

4-11 
17 

1-68 
9 

6-61 
16 

2-44 
10 

2-42 
8 

1-04 
8 

Kaintall.ii, 
Days  rain.. 
0remvau— 

10 

2-50 
8 

1-15 
3 

3-HO 
8 

7-30 
18 

8-10 

a 

9-20 
17 

2-50 
9 

8-2(1 
13  1 

3-70 
7 

5-50 
11 

1-90 
12 

BainlallJn 
Days  rain.. 
t^land— 

8-10 

e 

1-20 
2 

8-25 
6 

8-74 
5 

4-81 
13 

2-10 
6 

6-08 
8 

2-88 
7 

1-30 
6    1 

2-20 

7 

2-80 

7 

3-70 
3 

Bainfall.ln 

DaTB  rain,. 

<!larkKiale— 

s-e7 
ti 

0-45 
1 

2-30 
3 

4-4*- 
10 

10-00 
15 

'.'.'. 

2-8 1 
9 

4-99 

* 

S-76! 
8    . 

1-8, 

4 

3-30 
7 

1-21 
6 

BalnlalMn 

4-60 

0-98 

.... 

.... 

6-97 

Days  rain. 

10 

.... 

7 

11 

.... 

... 

&otttr.— 

.... 

... 

... 

... 

B«lnfall.ln 

2-76 

.... 

0-20 

7-5 

7-30 

Days  rain.. 

4 

1 

.... 

9 

6 

.... 

AKK'Ni<A8. 

.... 

lylttit  Ilock.- 

Ralnfall.ln 
Days  rain.. 
Beltna— 

6-08 
16 

1-08 
7 

3-99 
8 

2-20 
14 

8-92 
16 

3-81 
10 

1^74 

2-81 
10 

0-W 
6 

5-28 
8 

2-17 
8 

Balnfall.lc 

Days  rain.. 

Tort  Smt  h— 

2-98 
9 

2-63 
5 

1-48 

lu 

1-29 
13 

6-31 
16 

2-75 
11 

6-4.'J 
13 

3-20 
8 

S-7^ 
11 

1-.38 
0 

4-11 
10 

2-37 
5 

Balnfall.ln 
Daj  8  rain . 

6-61 
14 

0-38 
4 

2-58 
U 

2-30 
7 

6-08 
13 

4-88 
IB 

2-26 
11 

26S 
12 

2-48 
8 

.!!. 

1-8  i 
10 

2-B9 
10 

}  Ktcords 

deati 

•eyed 

byfl 

re. 



RaintaU. 


TBNNKS'B. 

NashviVe.— 
Uainfall.in 
Days  rain.. 

Memphis. — 
Rainfall.ln 
Days  rain.. 

Aahwood— 
Rainfall.ln 
Days  rain.. 

A  ustin— 
Kainfall.in 
Days  rain.. 
TEXAS. 

Qalvesttm.- 
Rainfall.ln 
Days  rain.. 

Palestviie. — 
Rainfall.ln 
Days  rain,. 

Fort  EUint— 
Rainfall.ln 
Days  rain.. 

Clebxbrne — 
Balnfall.ln 
Da^s  rain.. 

AutA%n— 
Hainfall.li> 
lia^s  rain..' 


May. 


1887.  1886.  1885. 


3-43 
11 


2-8S 
14 


2-60 
10 


3-32 
11 


4-84 
5 


701 
11 


8-80 
11 


6-12 

8 


2-10 
14 


2-11 
11 


318 
10 


2-54 
6 


4-36 
12 


305 
11 


Srvo 
11 


4-78 
7 


June. 


July. 


0-03    6-41 
2       10 


0-30 
2 


O-2'l 
3 


o-oe 
0 


6-08' 

11  , 


7-231 
10   ; 


9-02 
13 


2-31 
14 


1-04 
10 


1-26 
7 


1-29 
» 


8-28 
8 


2-87 
8 


2-27 
13 


1-60 
6 


1886. 

1885. 

18»7. 

7-69 
20 

3-72 
IS 

3-77 
16 

806 
18 

1-68 
2 

3-30 
14 

6-20 
14 

4-10 
9 

3-34 
11 

7-37 
16 

•2-93 
9 

2-33 
10 

6-18 
14 

S-28 
6 

1-62 
10 

2-37 
8 

2-07 
10 

2-97 
4 

3-45 
9 

9-82 
13 

0-93 
7 

2-17 
10 

588 
9 

8-17 
8 

0-92 

5 

0-63 
3 

* 

3 

1-90 
7 

5-261 
12 

5-62 
7 

4-81' 

13  j 

0-97 
8 

3-6t'l 
14 

4-73 
10 

4-50 
8 

1-20 
7 

220 
9 

3-31 
12 

-H)-S3 
3 

1-60 
6 

1-38 
11 

1-82 
3 

3-24 
6 

1-68 
10 

2-89 

7 


1-85 
5 


6-43 
1^ 


I6-.S0 
15 


5-50 
18 


6-49 
12 


6-08 
11 


t2-4B 
11 


1-52 
8 


4-57 
5 


2-II9I 
10 


1-02 

8 


1-70 
4 


3-60 
4 


0-07 
6 


1-74 
7 


1-87 
8 


4-94 
10 


0-81 
6 


'  iuappr<-ciabl6. 
;  Kaiu  ttnuije  ui 


t  Obsei 
sot  during  the 


rvatioDS  lakeii  on  eleven  d  lys 
storm  and  about  an  Inch  !o.~t. 


tnly. 


2hermomet€r 


VIRGINIA 
NorfoUi.- 

lllKliest.. 

l.owe8t... 

Avcraffe.. 
N.CAR'LA. 
WHminsUm- 

Highest. . 

Lowest — 

Average.. 
ITeMon.— 

Highest . . 

Lowest... 

Average.. 
Charlotte- 
Highest.. 

Luwest — 

Average.. 
irtlsoM — 

Ulghesi... 

Lowest — 

Average.. 
Aforyaittoii  — 

Highest . 

Lowest.. 

Average.. 
3.  CAROL' A 
Oharltiitmi, 

Highest... 

Lowest... 

Average.. 
PacoM- 

Highbst. 

Lowest  . . 

Average.. 
Stateburg. — 

Highest... 

Lowest... 

Average.. 

Highest.... 

Lowest ... 

Average... 
Columbfrt— 

Highest... 

Lowest 

Average  .. 
OBOKUIA. 
Aumuta.— 

Highest... 

Lowest 

Average.. 
Atlanta,— 

Highest... 

Lowest — 

Average.. . 
iSawMinoft.— 

Highest.. 

Liowest — 

Average... 
ColuntdiM.— 

Highest... 

Lowest 

Average... 
Mil'oertU*.— 

Highest. . . 

Lowest 

Average.. . 
B<)tnt.— 

Highest. . . 

Lowest — 

Average... 
Fjrsytk. — 

Highest... 

Lowest... 

Average.. 
FLORIDA. 
JaclwonviUe. 

Highest... 

Lowest.... 

Average... 
Cedar  KeyM.- 

Highest. . . 

Lowest — 

Average... 
archer — 

Highest.... 

Lowest — 

Average... 
Sanfnrti— 

Highest... 

Lowest .... 

Average... 
lailaiuwiee  - 

Highest 

Lowest.  .. 

Average... 
ALABAMA 
HontQOTTi^y.- 

Highest... 

Lowest  — 

Average... 
JfofcOs.— 

Highest... 

Lowest — 

Average... 
Mima— 

Highest... 

Lowest — { 

Average... 


May. 


1887.  18S6.  1885. 


90-0  87-0 
49-5  44-7 
67-8    660 


67-6 
47-0 
71-1 

91-0 
62-0 
70-6 

90-8 
60-4 
70-6 

96-0 
48-0 

74-S 

81-0 
51-0 
03-5 


88-8 
55-1 
72-7 

02-0 
430 
670 

86-0 
620 
70-8 

890 
65-0 
74-4 

91-0 
53-0 

72-e 


459 
73-7 

88-7 
67-1 
72-0 

Sfl-0 
56-0 
72-5 

H8-0 
611-0 
77-0 


93  8 
47-2 
70-2 

S.-.-0 
48-0 
63-8 

930 
45-0 
68-3 


92-0  88-0 
49-0!  4B0 
72-3    70-4 


84-4 
46-8 
65-1 


67-9 
61-3 
70-1 

86-0 
480 
63-8 

87-0 
45-2 

b;-4 


94-0 
300 
Ti 


940 

4»-» 
72-8 


(^4-0 
48-0 
71-5 

93-0 
4«0 
78-8 

88-0 
52-0 
70-0 


97-0 
47-0 
72-2 

91-0 
44-0 
69-2 

83-0 
53-8 
730 

85-J 
MO 
73-0 


94-0  95-0 
5IS-0  43-0 
74-3    71-4 


91-0 
54-0 
73-0 

H2-0 
Bs-0 
74-9 


81-3 
65-3 
73-« 


90-0 
460 
09-0 

90-0 
8u-0 
72-6 


91-8 
55-8 

75-8 


89-4 
55-5 
73-71 


86-7  86-8  Sl-S' 
157  01  5m'2  5B-»I 
74  8    74-0    751 


89-0 
61-0 
716 


1887.  1886.  1885. 


95-5 
73-1 


079 
630 
75-8 

97-0 
54-0 
74-2 

101-9 
53-8 
75-2 

990 

81-0 

87-0 
49-0 
<2-6 


90-2  99-6 
51-0  .'57-4 
72-7      77-5 


75-1 
53" 
6<-6 

8*0 
480 

65-9' 

900 
48-0! 
739 


91-8 

47-0 
70-0 

83-0 
4«-0 
66-1 

80-6 
54-5 
73-3 

860 
50-0 
70-0 

90-0 
44-0 
68-8 

85-U 
45-0 
86-H 


102-0 
60-" 

7-2-8 

99-0 
52  0 
7B-2 

1010 
6-.i-0 
78-5 

101-5 

640 
7o-0 


103-2 
69-1 
78-8 


98-2  96-9 
56-6  55-8 
71-3    74-3 


92-2  93-0 
f.6-3  58-2 
75-3    76-4 


94-0 
61-0 
7S-2 


95-0 
62-0 
75-0 


89-7  90-2 

56-6  63- K 

72-1'  75 

94-01  92-0 

58-0;  BO-0 

77-3,  78-8 

91-0'  94-0 

B7-0|  Hll 

74-8  76-5 


89-5'  96-4 
66-7,  64-0 
77-3    79-8 


89-0 
B8-7 
73-4 


83-8! 
64-8! 
7,Vo 


90-0  93-OI 
62-0,  BBO; 
75-0    76-4 


960 
620 
79-0 


890 
62-0 
75-0 


94-4 
625 

75-5 


t^e-o 

62-0 1 
740 


99-0 

61-:^ 
77-8 


80-2 
57-1!  60-0  6i)-« 
'5-9    72-3    76-4 


99-7 

60-0 
77-1 

95-0 
71-0 
81-0 


t-6-0  101-0 
62-0'  ««-ll 
70-4     79-7 


84-0 
ft2-0 
68-2 

90-7 

54 

78-8 

88-0 
66-0 
76-1 


BOO 
5O-0 
72-B 

931 
•57-6 
74-4 

900 
600 
73  0 


91-0 
56-0 

74-2  j 

93-0I 
61-2 
73-9 

8S-0 
63-C 
75-6 


8S-8 
48-1 
70-1 


91-2  8S-9'  86-4 

66-4  61-7  62-B 

7S-9  72-2  71-7 

88-0  910  8S-0 

88-0I  31-0  48-0 

73-0  73-0  «H-0 


92-1  93-0 
611-1  49-7 
73-7,  72-7 


91-1 

64-1 
779 

88-8 
63-8 

78-7 

92-0 
6i-0 
71-3 


93-2 
66-5 

7u-8 

920 
«9-0 
78-0 


95-0 

114-0 

79 

90-0 

67-0 
80-( 


94-0  94-1 

64-0  60-0 

77-8  79-2 

90-0  93-0 

61-0  60-0 

75-0  710 


92-0 
68-0 
78-4 


92-0 
61-0 
78-8 


94-3  98-8 

66-8  67-8 

80-7j  801 

90-11  91-8 

6B-4I  H8->. 

80-4 1  81-4 

i-a-o!  92-0 

6n-0  70-« 

79-8,  82- 


July. 


1887.  1886.  1885. 


102-S(  92-2 
65-3 1  640 
80-7    76-1 


100-0  94-5 
65-6  66-0 
80-9    78-6 


103-0 
h8-0 
80-8 


101-n 
r«-0 
84-2 


68-8 
7B-3 

920 

6n-li 
80-6 


92-0  92-0 
690  68-0 
78-9    80-8 


97-9 

119-8 
81-7 

107-0 
60-0 
78-1 

103-0 
67-0 
79-S 


103-5 
67-2 
80-7 


1038 

68-8 
81-8 


101-6 
B9-0 

80-4 


92-1 
64-7 
79-8 


92-0 
6i-8 
77-5 

82-0 
650 
786 


97-0 

62-8 
77-9 

93-0 
66-0 
77-3 

920 
69-0 
80-6 


102-0  90-0 
72  0,  70-0 
8<-0    SO-0 


95-0 

64-0 
80-0 

98-0 
81-0 
77-0 


94-8  94-7  96-8 
64-4;  i>50  68-0 
77-Bj  78-S    78-4 


92-0  92-5 
70-0'  72  0 
80-2  i  82-0 


102-0 
61-B 
79-8 


9.V0 
B:i-9 
77-5 


98-2 
63-0 
79-f 


93-3  96-3  9.1-0 

B2-B  65-4  63-1 

77-7  77-9  790 

94-0'  95-0I  91-ol 

6I-0;  65-0|  63-0 

7.-9  780  7.-<-l!l 


102-0 
73  0 
81-B 


100-3 
1193 
81-8 

92-1 
118-9 
8-i-B 

98-0 
flrl-O 
73-4 

98-8 
67-9 
80-6 

93-0 
75-0 
78-8 


ion-4 

70-4 
78-7 

97-5 

08-0 
80-4 


98-8 
39-4 
80-5 


94-0 
62-2 
80-7 

lOO-O 
62-0 
80-5 

95-0 
56-1 
78-2 

96-0 
!i»-0 
83-9 

9.'!-0 
02-lJ 
83-1 


94-8 
rtrt-0 
81-9 

85- 1 
67-1 

78-8 

92-0 
39-0 
78-3 


960 

64 -t. 
80-0 


101-4 
61-i 

80-7 

9rs 

68-0 
78-2 

95-2' 
03-4; 

8^-5 

91-0 
H6-0 
8O-0I 

96-0, 
63-0 
8U-6 

HB-Oi 
5«-0 
780 


91-0  94-11 
68  0  Bri' 
7»-B    80-8 


93-7  94-Hl 
70-2  70  6 
80-9    82  4 


87-6 
6S-0 
BO-3 

96-0 
74-0 
83-6 


91-8 
710 

82-1 

91-0 
71-0! 
7»-8| 


93-3  94-7 

66-8,  70-0; 

78-1  79-6 

890  91-5 

72-0  71-51 

73-0  83-01 


93-0  98-0 

65-3  63-1 

79-6  80-2 

92-7!  94-0 

B4-8  66-0 

78-8  79-7 


93-0  90-0  95-0 
68-0  7<!-0  60-1. 
79-8    81-0    S3-r. 


Auguist. 


1887.  18S6.  1886. 


91-8  92-8'  94-8 
5B-;>;  B4-4[  60-2 
78-11  74-3I  77-9 


98-.  1  92-S  93-8 
Bd-«'  60-2'  60-0 
7a-0;  77-o;  79-7 

94-n'  115-0  98-0 
56-0'  B3-0|  58-0 
75-3    75-7    77-5 


91-91  98-3 
66-4;  72-0 
75-1     76-9 


I 


920  920 
580  «:j-u 
78-9    78-7 


>-6-0 
4811 
BSO 


92-0 
67-0 
76-B 


95-8 
66-0 
76-6 


99-2 
;-9-8 

78-8 


92-0 
".1-0 
78-8 


92-0 

66-2 
78-2 

85-0 
67-0 
73-2 


9s-0 
58-0 
80-5 

950 
1)80 
77-8 


93  2 
67-0 
SO-0 

84-9 
r.5-3 

78-5 


96-0  95-0 
8001  64-0 
77-2    78-2 


94  0 
63-0 
79-8 


100-6 
60-7 
77-6 


99-1 
63-7 
79-2 


94-0  91-0 
62-0  BO-0 
76-0    76-7 


97-5    93-2 

630    B5-8 
78-8    799 


85(1 
6711 
BOO 


9-1-0 
6i-0 
803 


91-7 
700 
75-0 


94-0 
69-0 

81-1 


95-n  90-0 
690  65-0 
8l)-0    78-0 


91-(l 

62 

800 

96-0 

H5-0 
780 

es-0 

68-U 
797 


83-8 
Bl-v 
80-4 

1-2-7 
687 

bo-s 


94-0 

65-0 

79-8 

95-0 
B3-0 
8«-0 

95-0 
64-0 
78-2 


94-1 

70-3 
80-7 

91-0 
70-2 
8i-0 

94-0 
70-0 
79-1 


95-(i  97-0 
65-0  69  0 
79-8    81-8 


91-4|  94-4;  84-9 
(19-4  67  81  700 
BO-8    796    79-7 


91 

7rt-0 

8. 


96-.^ 
581 
79-3 

930 
65- 
79  9 

91-0 
61-0 
78-4 


94-0 
70-0 
82-0 


92-0 
73-0 
81-0 


97-8  95-4 

61-4  61-9 

80-0  78-7 

870  94-2 

67-4;  69-0 

79-9  79-0 

93-0  93-0 

750  70-0 

83-0  80-0 
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3fav. 


01-0 
flI-0 
740 


(W-0 
46-0 
TU'il 


00-9 
M'l 


W)-7 
S7-4 
711-K 


««-o  inia 

75-41  75-H 


89-2 

7fi: 


(•n-H 

7V5 


5011 
78-S 


90-n 

ftli'O 


90-0'  Bsn 
B^-0  ««■« 
7fl-5i  80-3 


88-0  90-0 
BO'C  4.T0 
70-4    880 

00-6    99-1 

5»l 

74-9 

H8-0 
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91-0 
BOO 
76-0 

88-0 
470 
71-8 

94-0 
48-0 
7»-» 

flft-0 
66-0 
74-0 


88-0 
470 
08-0 


87f 

«or. 

789 

9«-0l 
BU-.S 

71-« 

87-7' 
557 
74-7 

800 
080 
76-7 


94-Oj 
4401 
70-01 


1887. 


91-9 
*-« 
78-S 

110- 

8u-V 

90' 

«.l-4 

77-B 

99-0 
7a'0 
84 


91-0  90-0 
IM-O  000 
70-0 1  75-0 


99-0 
Too 
78-7 

100-7 
HJ'U 
78-7 

91 -e 
fiB-0 

78-7 

00-1. 
770 
85-0 


July, 


87-0 

54-0 

•.00    «9-0j 

94-0!  87-0 
5a-0l  40-0 

75-0  oa-o 

91-0   88-0 


89-0 

Da-0 

71-4 


47-0 
70-8 


95-0 
50-0 
73-0 


96-0'  90-0 
ni'.-O    64-0 


i.l-R 
«0-0 
7U-6 


50-2 

70-7 

WB 

54 

73-2 

87-0 
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74-0 

90-0 
58-0 
79-2 


f6- 

56-9 

75-M 

91-9 
48-6 
7S-1 

99-0 
3M-1 
66-0 

9a-0 

50-0 
74-2 

100-5 
51 
7«1 


45-0 
5tf'l 


87-0 
45-0 

67'C 

8s-n 

4601 
67-51 


0-0 

97-0 
4«-;if  41-5 
73-O1  65-« 


01-8  83-S' 
44-7  41-7: 
081    85-8 


90-0 

51-1 
71-5 


90-2 1 
41-5 
68-4 


88-0  86-0 
44-OI  420 
68-0    67-0 

91-0  88-U 
44-0    S7-0 

69-9  ees 


86-8; 
«0-4 
74-B 

02-3 
58-8 
78-8 

iw-o 

43-0 
69-7 

94-0 
5a-o 


R7-7 
580 
76-2 

87-4 
61-4 
8»-4 

82-0 
830 
59-3 

90-0 
4B-0 


07-5,  89-6 
80-3]  560 
79->)i  70-5 


96-0 
52-0 
70-0 

97-8 
648 
78- 

94-0 
68-( 
75-0 

97-0 
Ol-d 
79'0 

99-0 
550 
76-0 

96-0 
62-0 
75-1 

980 
dS-O 
SfO 


96-0 
59-0 
780 

9«-0 
88-o! 
70-0 

94-8 
57-1 
7B-8 


96-1 

52-(l 
74 

966 
55-B 
77-0 

96-5 
56-0 1 

75-0 


99-0 
62-0 
76-0 

931 
6.V8 
7o-4 

90-0 
flO-0 
75-0 

9B'0 
«4-0 
74-0 

90-0 

78-7 


92-0 
81-0 
76-0 

98-0 
«8-(i 
76-5 


S9-2 
788 


91-1 
55-B 

93-0 
63-4 
75-1 

890 
58-u 
73-0 


1000 1  98-0 


59-0 
7il 


87-6 
68-2 
79-9 

96-4 
60-9 
77-1 

94-8 
67-3 
73-0 

94-0 

640 
78-8 

101-5 
B6-0 
82-3 


600 
74-7 


90-0 
678 
80S 

96-7 
85-0 
77-9 

95-6 
4>-7 
78-2 

98-0 
B9-V 
77-2 

101-5 
87-0 


01-7 
71-8 
88-2 

97-8 
65-- 
81-1 

981 
6rt'4 
81-8J 

91-0 
Ml-0 
86-8 


96-0 
«4'0 
eO-0 

062 
609 
80-8 

95-0 
5«-0 
78-0 
I 
91-0 
70-0 
84-0 


1887. 


on-n 
78-0 
880 


06-8 
70-(l 
80-5 

118-8 
ntf-O 
82-4 

94-6 

81-5 

01-U 

73-0 
bO'ft 


96-0 
6-i-ll 
79-0 

91-8 
88-4 


OS-0 
(190 
81-0 

95-5 

70-0 
88-0 

94-0 
67-0 
7S-4 

96-0 
65-0 
79-7 

99-0 
68-0 
80-0 


1886.  1886. 


91-5 
62-0 
778 


98-9 

70-M 
■■,»B 

100-4 
rt5-» 
81-6 

985 

6»-3 
8J'8 

91-0 
71-0 
800 


98-0 
5»-0l 

77.(1 

93-0 
660 
79-0 

93-0 
B|-(l 
73-6 


92-1 
60-2 
76-4 

95-7 
84-1 
7Wb 

96-0 

82-0I 
70-0 

91-0 
59-0 
78-0 


9-2-0 
78-4 

840 


lCO-0 
B4'2 
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68-0 
81-0 


«5-0 
bl-3 


9S-0 
580 
7o-0 

01-H 
65-8 
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67  0 
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9S-0 
63-0 
78-6 
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78  01 


03-6 
7»-5 
82-8 

99-7 
l',0'2 
82-7 

0S« 
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88-1 

93'. 
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870 


91-0 
600 
810 

88-7 
84'4 
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98-0 
BO-Ol 
78-0 

96-0 
87-0 
8i-0 

94-0 
88-0 
81-0 


AutUtl, 


9J-0 
6-i'5 
77-7 


94-0 
67-0 
80-0 

94-0 
K4-0 
80-1 


86-.JI  50- 
80-71  77-0 


99-0' 
«7-3 
80-7 

97-0 
700 
80-5 

1010' 
74-0 

83-71 


93-4, 
67-2 
82-9 


91-6'  101-S 
61-2' I  80-5 


9.V0 
54-0 

72-2 

93-0 
62-0 

77-9 


5H-H 
78'4 

98-0 
70-U 
86-0 


96-2 
04".; 

79-8 

»6-0 
60-0 
87-5 

960 
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98-5 
67-9 

82-0 

88 

B4-H 

80-5 
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57'c 
78-5 

98-3 
84-u 
61-7 

98-0 
58-0 
82-0 

860 
521 
78-8 


0I-5 

75-1) 
81-9 

950 
C9-5 
80-9 


950 
81-1 


5r5 
83-8 


93-8 

8'1' 
8ii'9 
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97  6 

b;i-» 
78'9, 


91-0 
8'4-0 
77-5 


»|-7'  93-8 
67-8  89-8 
81-4    80-4 

I 
101-0,100-7 
61'8    8:-8 
880    81-8 


94-6 1 

71  8' 
83-0 


93-0  910 
79-11:  71  0, 
8»-»    8<-5 


98-6 
eH'O 
82-0 

010 
700 
830 


96-0 
580 
73-0 

91-4 
B4-1 
799 

04-0 
6U-0 
780 

96-0 
64-0 


98-0 
60-0 
79-0 


09-0 
68-0 
83-0 


97-0 
62-0 
fO-(l 


99-3 
578 
78-6 


9t-0 
550 
78-8 

1030 
84-0 
81-7 


91-3 
71-4 
83-1 


9S-5 
50-4 
76-0 

97-0 
•  6-0 
74-0 


1050  100  0 
54-0    570 


90-8 
881 
80-4 

050 
6.VI1 
780 

93-0 
65-0 


94-0 
8i-0 
79-4 


W-0 
820 
80-0 

980 
6-20 

so-0 
104-a 
?90 


072 

81-8 
79-8 

91-0 
650 
730 

94'0 
84-0 
79-0 

96-0 
60-0 
79-6 


97-' 

F«-7 
758 

97-8 
eu'4 
78-ft 

9S-0 
820 
79- 

960 
64-0 
77-4 


94-4 

71-1 
83-2 

98-8 
65-4 
81-2 

9«' 

68-9 

77-2 

9S-0 
640 
86-0 


7.-0!  B8-3 
85-«    84-0 


98-0 
BUO 
BOO 

98-0 
81  0 
81-0 

97-5 
57-1 
77-2 


96-1 
6«-5 

7;-3 

59-.'i 
70-3 

980 
600 

80-4 

980 
680 
79-3 


98-5 

7a-3 
84-2 

9r5 
648 

80-4 

9S-8 
565 
74-6 

98-0 
.18-0 
83-2 

98-5 
68-5 
81-0 


;  Eeti)i-il8  destroyed  by  Are. 

The  following  remarks  accompany  the  month's  weather  re- 
ports for  Auuu8t,  1887 : 

:,...  ir>tftn,  iV.  c.—Tlip'  croyip,  I  learn,  are  very  good  exoept  to  few 
i  ...utfwliat  injured  hy  ovtrfl.iw. 

■  "iru,  S.  <7.-l>ur!ng  tiieein-ly  part  of  the  month  there  w»ro  some 
vc.i^  bt-iivy  wa.<bing  raiLS  wbiph.  howover,  lUd  llitl*^  diimaije.  I  he 
weathei  hsB  b.-en  RPiierally  'nvnrable  For  ull  erops  «nil  the  cL'sinu  dais 
of  ilie  inoiuh  have,  been  remaik.>bly  Hue  for  cuttoa  picking,  wUuU  is 
R(.r;\ ..      (>r.  uiesstu?. 

<  Inn,  S  (7. -Closing  days  Of  the  month  onasaally  cool,  retarding 

■  i.."i  :  _•  ..foiiiton. 

.  /i,  0(1. — We  have  had  nine  showers  through  the  inonth  but  no 

I  iiim.    There  will  be  au  abundant  corn  ci  op.    (Jutton  erop  uboui 

un  ...vi-iiiije. 

Archer,  Fla.—VeTy  dry  in  the  middle  of  the  inontli ;  ontton  crop  poor. 

Selma.  Ala— The,  weather  during  the  mudth  has  been  coiup  iriiliv.  ly 
dry.  the  rniarall  reaelilnic  ""  "ue  day  I  l.'i-lOO  iuclios,  the  raiu  on 
other  four  diij-a  being  reiy  linht. 

Grand  Coteau,  /jfl.— The  cotton  worm  In  at  work;  as  we  pass '>.y  the 
cotton  fields  we  can  cmeil  it  from  arar.  Planters  uo  not  agr-e  ms  to  the 
extent  of  ttie  d.imnge.  The  uppi  r  boll.j  a^o  Ute  on  account  of  lUe 
drought,  and,  a.i  the  worn  is  strlpiilDg  off  the  leaTes.  will  proi.ably 
never  open.  Some  thlnli  that  the  crop  wiU  be  about  tureo-fourtlisof 
what  was  expeoied. 

(;r<c<tri(/«.  Jfijfu.— Crops  in  this  secilon  are  suffeiing  from  shedding, 
rust  ami  worms  Crop  will  be  about  -2^  per  (Jent  short  of  previous  esti- 
mates-probably  mere.  Tlje  crop  of  worms  in  sight  is  liliely  to  strip 
the  weed. 

Lelttntl,  .lfi«».— The  dry  weather  for  the  last  throe  weelfs  has  caused 
cotton  to  slioil  Ht  least  M  pet  cent,  and  on  tliu  light  lands  two-thirds  of 
It  Is  opened;  If  the  weather  ooutiuaes  good  will  get  through  piuktug  by 
the  Ist  of  Ueoember. 

aioster,  tfi»».— Cotton  Is  heirinning  to  oomo  In-  -fifteen  davs  earlier 
than  last  year.  The  cr  .p  is  much  sliort  of  last  year  in  this  seoiiou  on 
account  of  rust  and  drought. 

Helena,  J.r^.— i>uring  the  inonih  it  has  been  demonstrated  that  tine 
stalks  do  not  make  a  Urge  yield.    The  falling  off  has  beeti  very  great. 


mpeolaliy  In  the  uplands,  where  l)llKht  and  rust  have  done  the  damaitA. 
Tao  botionis  have  sio.i.l  'he  ilr..iuht  much  "ntter;  bii'  ni  my  biitom 
iilneos  ri'port  g.HMl  lo».  >   inueli  (niddln.  and  io|i  ir  •)>  nilneit 

Iw  worms,    dome  loc.  no  worms,  while  som.i  rnixirt  all  the 

UN  iiii!    11  Is  heir  t".     I  ofneweotton   his  b '«n  reo  Ivn  I,  but 

.progressing  a. 1  over.    Co'iou  not  brought  In. ooa'io  diutofno 
I  t'.e  doslr.-  10  gor  thecoitori  pick.  d. 

'.  ftiiii.— Last  h.ilf  of  month  vnry  drr:  late  ««ra  crop  lnjored 
coiisidu  ab  y  ;  a  dell(denc,v  of  (.-5.1  In  rainfall  this  month. 

Ahhwond,  r«i>».— Drought  »  ill  conilniies  In  Ilil4  pan  of  the  county. 
Corn  half  crop.    C.'tron  sid-mll  I.    i'lc^klng  «.innnnno-d  tlir.-«  weeks  ago. 

O/cftur.ie,  r»j-.  -  Oil  til"  3iilh  oeoiii-ie  I  at  4-:m  A.  M..  c  ilnnilni- time,  • 
thuucterstor(n  and  c'oiid-b.irst,  which  fl'iodud  ail  tlin  S'ro  kins,  and  In  tbU 
city  wiishiMl  away  snveral  hous-s,  fences,  trees,  etc.,  and  ilr.»wn«rt  sev- 
eral persons,  •  (irses.  r«.<iws  aU'l  lings;  nverli.iwod  lands  ..n  which  cotton 
iindoom  were  standing,  and  eaus  d  damaKc  of  ilKiO.'ioO  t  >  1  he  farm- 
ing interest.  Tu  linlf  an  hour  ihn  rainfall  aiiinnntMd  to  10  liiohet. 
The  area  damaxod  was  greatest  in  lhlscoaoiy,e«peolaUy  the  central 
audsoaihetn  parts, 

EaTPTiAN  Cotton. — We  have  received  this  week  another 
interesting  letter  from  our  correspondent  at  Alexandria,  re- 
specting the  cotton  crop  in  Egypt,  which  we  have  traaalated 

and  give  below : 

Alexandria,  Sept.  4,  1887. 

Mensrs.  William  B.  Dana  &  Co.,  New  York  : 

Gentlemen— Since  the  date  of  my  last  communication, 
though  we  have  been  constantly  afraid  of  trouble,  nothiog 
has  happened  to  diminish  the  prospects  of  a  good  cotton  crop. 
Fortunately,  for  some  days  this  week  the  Nile  has  been  sta- 
tionary and,  except  at  a  few  places  in  Upper  Ejtypt  where 
the  dikes  have  given  way  and  some  thousands  of  feddans 
planted  with  corn  and  sugar  have  been  inundated,  no  over- 
flows have  occurred.  It  was  reported  that  in  the  neighbor- 
hsod  of  Zifla,  a  district  of  white  cotton,  and  Denouk,  a  dis- 
trict of  Gallini  cotton,  the  dikes  had  burst,  but  the  reports 
were  found  to  be  without  foundation.  So  far  the  crop  has 
made  good  progress,  and  no  fogs  have  been  announced.  The 
weather  has  become  sensibly  warmer.  In  Upper  E<typt  pick, 
ing  has  been  fully  under  way  for  more  than  a  we«k,  and  in 
Lower  Eiypt  it  has  commenced,  and  in  a  week  will  be  gen- 
eral if  the  present  fine  weafher  continues.  la  qu^ility  the 
crop  appears  to  be  excellent — much  better  than  last  year. 
The  distri' ution,  under  the  auspices  of  the  Government,  of 
cotton  seed  lias  produced  nool  results,  and  we  hope  that 
hereafter  the  diatribuii  111  will  be  kept  up.  We  are  cmating 
on  a  crop  of  at  least  3.000,000  cantars,  some  m«rch  .n  s  saying 
it  will  be  Zi4  millions,  if  nothing  unfavorable  tate-<  place. 
The  first  figure,  however,  is  considered  the  most  probable. 

Very  ti  uly  yours,  E.  S. 

East  India  Crop.— The  Bombay  Company's  (Limited)  cotton 
rep.irt  of  August  16  says  : 

Complaints  have  been  received  from  all  (jnarters  of  ton  much  rain, 
and  a  hreaK  of  fine  weath.  r  is  iirg-ntly  w.inttd.  Not  much  damage  has 
jet  been  done  In  the  Beiara.  uiioliera  or  Benual  distrnts.  but  a  break  of 
sunshine  is  required  to  sireuutheu  the  plants  and  to  alio*  of  weeding 
b.  ing  undertaken.  The  most  unsatiafactnry  reports  come  from  Broach, 
but  some  of  these  are  ex  iggerateii.  More  ihau  half  the  crop  has,  no 
doul't,  been  washed  away;  but  advices  received  to-day  state  that  a 
break  has  set  in,  and  if  It  continues  the  fields  will  be  cleared  of  weeds 
and  the  cr.-p  re— own;  and  as  it  is  too  late  to  re  sow  some  of  the  food 
crops,  which  have  been  ruined  by  rain,  this  laud  will  all  n^  put  under 
cotton,  so  that  allhoHgh  the  crop  will  be  late,  with  favorable  weather 
henceforward  the  outturn  should  oe  large. 

The  following  is  fiom  Messrs.  Gaddum,  Bythell  &  Co.'s 
report  of  like  date  : 

Ciop  prospee's  are  not  altogether  satisfactory.  On  the  whole  we 
hav..  had  a  we<ik  if  fi.irly  favoralde  weather.  Less  rain  wonid 
have  been  de»i.ab:e,  but  in  most  of  the  Oomraand  DlioUera  districts 
thedryiniervals  ha<-e  bieu  of  siiflioleut  duration  to  all.iw  of  weeding 
oring  earri  d  on,  and  jn.st  now  this  is  an  important  matnr.  In  the 
Broach  districts  pniclieallyuothlnt' could  lie  done  yet,  and  a  break  of 
flnewea'her  is  urgeuily  needed  to  allow  of  re-sowing  bring  pr.oee.led 
wli  h.  Bengal  districts  have  aUo  had  too  much  rain,  and  some  damage 
is  reported. 

Jute  Butts,  BAOOiNa.  <&o  — The  demand  for  bigging  has 
been  fair,  orders  coining  to  tiand  quite  freely  and  some  targe 
sales  are  reported.  Prices  ara  8t.-ady,  sellers  q  lotinij  5'?^® 
6c.  for  11^  lb.;  6>-i@6i^c.  for  1%  Ih.;  6Mfd7c.  f..r  2  lb  ,  and 
l}4(§mn.  for  ^ta(^•^.^r^l  grates.  Bulls  are  raovin<  (aiily, 
tnuugh  the  market  U  not  active.  P.  ices  are  firm,  paper  grades 
being  quoted  at  2;^@3,'^c,,  while  bagging  quality  is  held  at 
2ii(d  2%e. 

I'HE  Following  ark  the  Gross  Receipts  of  Cotton  at 
Sew  York.  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1.  1887. 


Nbw  Vobk. 

Boston. 

Philadilph'a 

BAI.TIHOIUI. 

Rtctlptt 
from— 

Since 
aept.  I. 

13.950 
29.320 
87,213 

10 
1S.8S9 
2,885 
4,463 

3.^ 

TJlis 
wselt. 

S,90« 

866 

1,959 

6 

Since 
Stpt.l. 

teetk. 

Since    '    ThU 
aept.l.    weelt. 

atnee 
a«pt.l. 

».  Orleans.. 

Texas 

Savannah .. 

Kohl  la 

florlda 

3o.  Oarollna 
.Vo.Oaiolina 
Virginia.... 
.Sorth*n  p'ts 
renD.,Ac.... 
rortlgn 

8319 
10.841 
14,047 

10 

6.817 

645 

863 
"43,78^ 
27.801 

6,681 

""Vot 

4370 
16 

9 

I 

"sra 

100 
786 

i 

i,a70 

>,S7S 

iuiss 

'""i 
i.6n 

"'"s 

This  real- 

91.445 
7-2,  i7S 

6.187 

10,877 

10 

1.780;     S.849 

tjxe 

Last  T»sr.. 

9,-8  < 

6,«6Jl        110'        9,164      9,SH 

8,440 

410 


THE  CHRONICLE. 


[Vol.  XLV. 


CX)MPABATIVE  Port  Receipts  and  Daily  Chop  Movement. 
—A  comparison  of  the  port  movement  by  weeks  is  not  accurate* 
■B  the  -weeks  in  dififerent  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  sine* 
September  1,  1886,  and  in  previous  years,  has  been  as  follows. 


Uonlhly 

Tear  Beginning  Septemb 

sr  1. 

Seeeipli. 

181:6. 
369,203 

1885 
^85^642 

1884. 

1883. 

1882. 

1881. 

Bepfmb'r 

345,443 

343,812 

326,636 

429,777 

October.. 

1.031,4.M 

!,055,=  24 

1,090,385 

1,046,092 

980,584 

853,195 

Kovemb'r 

1,179,979 

1,083,.'<52 

1,122,164 

1,030,380 

1,094,697 

974,043 

Decemb'r 

l,174,88t 

1,069,920 

1.104,211 

1,059,653 

1,112,536 

996,807 

January . 

644,681 

543.393 

475,757 

487,729 

752,827 

487,727 

Febmary. 

404,272 

414,656 

261,449 

385,938 

595,59f- 

291,992 

Uarch... 

258,332 

283,643 

163,503 

241,514 

482,772 

257,099 

ilprU  .. .. 

89,18d 

202,866 

103,375 

111,755 

Z84,51t« 

147,595 

May 

47,42t 

133,117 

33,575 

45,018 

185,523 

113,573 

Jane. 

17,64g 

84,715 

11.855 

31,68. 

78,504 

68,679 

July 

14,834 

45,917 

10.194 

19,504 

42,299 

36,890 

August... 

61,210 

f9,235 

39,099 

15,966 

58,386 

45,143 

Oorrot'ns. 

34,467 
5^20,624 

31,444 

13,187 

30,632 

21,837 

17,814 

Total 

3,396,68b 

4,776,199 

4,850,575 

8,019,738 

1,720.364 

Pero'tage  of  Kit.  port 

receipts  Aug.  31 . . 

99-36 

99-72 

9937 

99-59 

99-62 

Corrections 

00-64 

00-28 

00-63 

00-41 

00-38 

Total  port 

receipt*.. 

10000 

ICOOO 

10000 

10000 

10000 

This  statement  shows  that  up  to  Aug.  81  the  receipts  at  the 
ports  this  year  were  76  Oi53  bales  less  than  in  1885-86  and 
544,425  tales  more  than  at  the  same  time  in  1884-85.  The 
receipts  since  September  1,  1887,  and  for  the  corresponding 
period  of  the  five  previous  years  have  been  as  follows  : 


1887. 

1886. 

1885. 

1884. 

1883. 

1S82. 

Bept.I.... 

5.810 

2,79. 

6,314 

2,914 

2,765 

5,055 

"    2... 

9,679 

3  281 

5,673 

2,546 

8 

2,890 

'•    3... 

10,739 

5,690 

4,910 

2,052 

7,21,'i 

8. 

"    4... 

B. 

7,089 

5,870 

2,51  y 

3.»9t 

5,868 

•'     6... 

13,928 

8. 

6,205 

5,04C 

6.1 6i. 

3,386 

"    6... 

13,195 

6,983 

8. 

3,704 

4,969 

5,G30 

"    7... 

13,392 

6,343 

10,390 

8. 

8,194 

4,4  3 

"    8... 

14,543 

7,336 

8,634 

8,206 

8,143 

6,405 

"    9... 

19,640 

5.675 

8.6t0 

6,64t 

8. 

6,403 

"  10... 

16,629 

0  15,1 

7,356 

8,396 

13,92(1 

S. 

"  11... 

8. 

10,101 

11,835 

6,214 

9,48t> 

11,202 

"  12... 

22,181 

B. 

10,959 

10,458 

8,0i.b 

5,645 

"  13... 

23.207 

11,933 

8. 

8,579 

9,47- 

7,474 

«  14... 

18,159 

14,865 

16,633 

a. 

15,283 

8  014 

"  15... 

17,3lB 

9,761 

13,833 

16,590 

11,74. 

10,742 

"  16... 

28,522 

12,C87 

13,182 

10,203 

8. 

8,060 

-  17.... 

25,422 

13,16f 

12,536 

12,970 

21,8Sb 

8. 

"IS... 

8. 

14.407 

17,598 

15,397 

11,760 

16,598 

"  19... 

33.447 

6. 

14,257 

16,996 

15,193 

9.606 

"  20.... 

36,(31 

17,098 

8. 

13,104 

14,087 

12,733 

"21.... 

25,36t 

21,073 

23,011 

8. 

22,166 

13.039 

"22... 

28,856 

14,«46 

17,284 

25.009 

15,709 

17,187 

"  23... 

36,024 

18,778 

17,S79 

17,333 

8. 

16,201 

Total 

414,737 

210,467 

233,023 

194,408 

210,184 

17ti,679 

Percentag 

B   Of    tOtuI 

portree'p 

te  Sept.  23 

02  13 

04-32 

04  08 

04-33 

02  93 

This  statement  showg  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  204.  S'O  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1886  and  181,714  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1885.  We  add  to  the  table 
the  percmtages  of  total  port  receipts  which  had  oeen  icciived 
to  Sept.  23  in  each  of  the  years  named. 

BmppiNQ  News.— The  exports  of  cotton  from  the  Cnued 
States  the  past  week,  as  per  latest  mail  returns,  nave  teacntd 
21,576  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
*he  Chkonicle  last  Friday.  With  regard  to  New  York  w  e 
nclude  the  manife«tBof  all  vessels  cleared  up  to  Thun.dt.-j, 

Kew  YOHK-To  Llverpnol,  ppr  steamers  arcassia,  250       Citv"'*"'"" 
Of  <  hiOH^o,  2,777. ...htruria,  4t.O....Geiinaiiio,  2,7l'b 

^evllda,  1,.  4-< 7  7qo 

ToIliill.i,(ri-teniLerMi,r.i.go.  U50 'nr„  ' 

ToIlBMi-,  pf-rslcauei  La  kourgofme,  619...! (jiti 

To  lin  m,  I,.  p.r  m  ;  unrt.  Eultr,  )  0O....Tri.Te,  170 27o 

io  Hauibuit!,  rcritii.mii  Hammcula,  1,297              12  7 

^°^g>'l*'-'l'l*«' ttC'-'uHB  Jau  Brtydel.  lOO.V.'.BbjnlaDd, 


The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows : 

London  Bremen 

Liter-     and  and 

pool.     Bull.  Havre.  Hamh. 


c...,-..^     ^\,"V.-- I't  r  tteaiutr  Saturi  lua,  850... 

^^l^}!t°",i.°''^^"^""''  T"'  Mfanier  Nova  ScoiifU.  22 
JSOSXON-  To  Liveii^ul,   iier  steamers   I'ulebtine,   1  401 


MO. 


Pa- 


860 
22 


To  l.oiuion.  lier^V.auH'rBorVleie'r'^-e ^'HSJ 

To  Yaiuiouih,  persttauitrYarmoutb,  24..." 2i 

=^*^ "."ZZZm^ 


(few  York . 
^   Orleans. 

Charleston . 
NorfolK  .  .. 
Baltimore  . 


7,792 

4,089 

2,4«0 

850 

22 


950       619    l,ab7 


A7ll- 

wtrp. 

74  j 


Genoa. 
150 


Jlaiifax 

and 
Y'in'th.    Total. 
100    11,924 


Boston 1,901 

Tota'....   17,144 


276 
1,226 


4,089 

2,490 

.    ... 

850 

22 

24 

2,201 

124    21,576 


619    1,567       746        150 

Below  we  add  the  clearances  this  week  of  vessels  carrying 

cotton  from  United  States  ports,  bringing  our  data  down  to 

the  latest  dates: 

Galveston— For  Liverpool— Nov.  17— Steamer  North«m,  3,1!  4. 

New  Orleans -For  Liverpool -Sept.  16— Stoamer  Alava  s,92l Sept. 

17— Steamer   American,    2,969 Sept.   20- Steamer  Arohittct. 

4,476. 
CaABi.KSToN- For  Liverpool— Sept.   22 -Stoamer  Amethyst,  

For  Barcelona— Sept.  19— Biig  Lorenzo,  900.... Sept.  20- Steamer 

Starlight.  3,M00. 
WiLMiNOTDS— For  Llverpool-Sept.  17 -Steamer  Hay  Green,  5.100. 
Boston— For    Liverpool— Sent.  14-S  earner  Bothuia.  3;  Bulgaria: 

Sept.  14— Steamer  Kansas,  2, -SI. 

For  Yarmouth  -  Sept.  16    Steamer  Yarmouth.  25. 
ForDigby,  N.  8.-Sept.  19-Steaiuer  New  Yoik,  4). 
BALTiMOKE— For  Liverpool— Sept.    17 -Steamer    Baltimore,    1,165  ... 

Sept.  19-Steamer  Peruviau,  1,009. 
Philadeli'hia- For  Llverpool-Sept.  13— Steamer   Inliana,    2,022 

Sept.  20— Steamer  Lord  Gough,  1,814. 

Below  we  give  all  news  received  to  date  of  disasters  to  ves- 
sels carrying  cotton  from  United  States  ports,  &c. : 

Cape  Fear,  steamer.- A  flat-boat  load  of  cotton  inie'rted  for  steamer 
Cape  Fear  caught  Are  at  Sugar  Loaf  Lanoiog.  N  C,  Sept.  19.    The 

ave 


Bulgarian,  7 


river  to  sa 


the  flat. 


whole  load,  310  bales,  was  th  owu  In  the 
The  loss  will  amount  to  a'oout  $  ;.•  0  . 
Hat  Green,  steamer  (Br.),  bl,.cklaw.  fr.  m  Wilmington,  N.  C,  for 
Liverpool,  was  damaged  by  eolUsioa  with  a  rlieilge  Sept.  19.  Ex- 
tent of  injuries  not  known.    She  would  probably  reiuiu  for  repairs. 

Otton  freights  the  past  week  have  been  as  f ollovrs : 


Salur.      Uon. 


Llverpool.steain  d.\      s^      |  J«e984     •^'a'%4     ^aSet     %®»m  i  H'a>\^ 
Do        sall...<*.|      ... 

Havre,  steam  ...c.  Sjg-siijjB^gaiigjBjjaiijjBigSiiisa  Bi8»ii32''5-6»"32 
Do     sail c.       


Ttiei.    I  Wettuei. 


Thurt. 


IH. 


38 


3» 


3« 


H 


Bremen,  steam. .e. 

Do       sail e. 

Hamburg,  steam.e.  Bjg'aiijj  Sjgwiijg  OjsaHsj  ^lo^'^ss  'i6*"3a, 

Do        sail e. 

3213 


=8 


Amst'd'm,  steam  c. 
Do  via  Leith  d. 

Keval,  steam d. 

Do     sail d. 

Barcelona,  steamd. 


32ifl* 


''i6®''32  'le^'sa 


13„ 


32V 


Sje^'sa 


321a- 


321a* 


'iB®''32  ^is^'sa 


32  >a" 

'l«®^32 


Genoa,8team d.^^ei-&''22  ^'ei^'sz  i'(!4*''32  i'o4®'';(£  i"gi'<*''32  ''si^'sa 

Trieste,  steam.  ..d.         '41        ^      \        ^      \        '*i        '4|i4 
Antwerp,  steam.d.l  hai^m  1  •s'S^im  I  ''s'S^m  I  ifi-siOoi  !  i«®9o4  |  ^t^^ 

•  1  er  100  lbs. 
LrvEBPOOL. — By  cable  from  Liverpool  we  nave  the  folIowiBg 
evatement  of  the  week's  sales,  stocks,  &c..  at  that  port.    We 
»dd  previous  weeks  for  comparison. 


Sales  of  the  week  bales 

Of  whieh  exporters  took 

Of  which  speculators  took  .. 

Sales  American 

Actual  export... 

Forward^;'! 

Total  st<)ck— Esli  uiai  ed 

Of  which  .\merican— Estljn'd 

Total  import  of  the  week 

Of  whieh  American 

Amount  aUoat 

Of  which  American 


Sept.  2. 

Sept.  9. 

54,000 

6  ,000 

4.OO0 

5  0-. 

3.0  0 

J,0.) 

37,000 

4  ,00" 

4.000 

'  .00 

t,OoO 

7.00(1 

532.000 

48 -.000 

27-.0(IO 

2J7,00o 

2S.000 

26.1  00 

21.000 

l.>,00<> 

76  000 

83.00 

40,000 

49.000 

Sept.  16. 


b7,000 

B,O00 

-J.    00 

46.0(10 

7.000 

8.0   O 

4i4.oOO 

-.213,000 

■lc,(K)() 

30.000 

K4,000 

50.OOO1 


Sept.  23. 


69,000 

6,000 

3,000 

47,000 

6,000 

6,000 

411,000 

177,000 

27,000 

16,000 

106,000 

76,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Sept.  23  and  tho  daiiy  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wednes 

TImriid'y. 

iTiday. 

Market, 
12:30  r-M.! 

Dpl'ds 

Mid.Orl'us 
Hid.  Sales 
8peo.  &  ex  p. 

Barely 
supported 

5I9 
51a 
9,000 
(.."•UO 

More 

business 
doing. 

5>a 

5ifl 

14,uoO 

2,000 

Quiet. 

8,000 
1,1  (>0 

Good 
demand. 

5?:s 
12.00V 

l.StKI 

-n.aay. 

'l« 

lO.OoO 

l.UOO 

In  buyers* 
favor. 

S'ts 

10.000 

1,000 

f^turet. 

Marke.,   ( 

12:30  P.M.  \ 

Market,  ) 
4  r.  M.     5 

Steady. 
Steady. 

Steady   at 
l-M  ad- 
vance. 

Qnlet. 

Vulet  HI 
partially 

l-U  d.;C. 
Steady. 

8t««ay  MI 
partially 
1-04  dec. 

Euy. 

gulel. 

tiarely 
steady. 

Qnlet. 
W(mk. 

The  opeuing,  highest,  loweni  and  cloeiug  priori  ul  futures  at 

biverpool  for  each  day  of  the  week-  are  given  oelow.    These 

prices  are  on  the  basis  of  Uplands,  Low  Middliotc  clause,  anles 

otherwise  stated. 

}^r  ^>>*  prices  are  given  in  pence  a»<i  6itha,  thus .-     5  63  mean 
5  63-644.,  and  ti  01  meant  0  1-6  Id. 


Beptember  34,  1887.] 
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Bapt«nili«r 
6«pU-0ct.. 
Oot^NoT.. 
NOT.-De<J. . 
Dec.  JftD  ■■ 
Jan.-Kob .. 
Kcb.-Maich 
Uur.-Aprll 


8nl.,  Uovt,  IT. 


0pm  B<«ll  Low.  Clot. 


»!3 

soe 

SOS 
607 
SOT 
SCD 
SIO 


Aprll-M«T..    B18 


a. 

ft  24 
S  1.S 

sen 

BOS 
SOT 
SOT 
608 
G  10 
SIS 


rf. 

6H 
SIS 

soa 

SOS 

au7 

8  07 
SOS 
3  10 
518 


il. 
S24 
BIB 
SOU 
SOS 
BUT 
SOT 
SOB 
BIO 
B13 


e«ptember. 
eept.-Oet . 
Oct.-NoT . 
Not.- Dec... 
Deov.Jan. 
Jan-Kob, 
Keb.-March 
Sdar.- April 
.Aprn-.Mar 


WednciM^epcai 


Opnt  High  Loiv.  Clot. 


(i. 

Bi4 
B13 
5C8 
SOT 
8  07 
807 
SOS 
SIO 
512 


<l. 
8  24 
B13 
8f8 
887 

sor 

S07 
S08 
8  10 
518 


d. 
S24 

5  IS 

6  08 
S06 
50« 
818 
B07 
SCO 
SU 


d. 
8  24 
S12 

518 

Boe 

B06 
506 
8  07 
BCQ 
611 


Mon.,  >)cpl.  19. 


Optn  High  Uyw.  Clo$, 


it. 

B24 
B14 
BOO 
BOB 
806 
BOS 
BOS 
811 
SI3 


>I. 

B2i 
S14 
S09 
BOB 
6  08 
8  08 
509 
511 
613 


B24 
B13 
609 
6  08 
6  08 
808 
B08 
8  10 
613 


d. 
6M 
618 
600 
608 
SOB 
SOS 
638 
510 
612 


Optn  m^h  Law.  Clot. 


Taea.,  Hopi.  'iO. 


d. 

528 
B12 
SOS 
607 
SCO 
BOS 
5  0? 
509 
611 


d. 
6  2H 
814 
BOS 
8  07 
SOT 
BOT 
807 
809 
Oil 


d. 
623 
8I« 
BOS 
807 
BOO 
SO0 
807 
809 
811 


d. 

B29 
BIS 
8  08 
BOT 
BOT 
8  07 
8  07 
8  (HI 
811 


Tbar«.,Svpt.3iI. 


Opnt  Hl«h  tow.  Clot. 


d. 
8  24 
B13 
808 
807 
S06 

see 

8  07 
600 
Bit 


d. 
824 
813 
BOS 
607 
506 
606 
507 
609 
611 


d. 
6  24 
612 
507 
506 
606 
806 
SOT 
609 
511 


d. 
9  24 
612 
SOT 
606 
506 
506 
SOT 
509 
511 


FrI.,  Bept.33. 


Open  Htth\Low.\Olo$. 


d. 

5  22 
510 
3  06 
605 
5  04 
5  04 
505 
SOT 
609 


d. 

6  22 
810 
606 
BOB 
801 


d. 

5  81 
610 

6  06 
6  04 
6  04 


3  04  5  04 
8  03  I  5  rS 
BOT  5  06 
5  09    5  08 


d. 

821 

3  10 

BOB 

B04 

BP4 

501 

803 

BOB 

SOS 


Wheat - 

HprloB.per  biuh.  73 

BprlnftNo.  2 78 

Bed  winter,  Mo. S  hi 

Bed  winter 74 

White 70 

Corn-West,  mixed  tH 

We«t.  mix.  No.  3.  ftu>4» 

Weet.  white 63    « 

Wedt.  yellow 51    » 

Wlilt«3onthen> 9 

8t»t«  A  Pa.,  V  bosh.  &1 


OBAIII. 

Oata-Ulxed 82 

87  White 34 

7»  Wo.  2  mixed 33 

82i«       No.  2  white 85 

84       Bsrli'v--<:iiiiiulM  Mo. 2.  81 

82  Twi!  i'« 

^2  Hli  1 

51^  '     <!.irr  , 81 

bO  Milwiiiikcu  .\i>  2...  71 

63        Malt— .4tat<'.  «-ro»e<l.  S2 

State,  2-rowad 71 

ObowU B.'S 

Buckwheat 00 


8S 

40 

114  >« 
30>« 

83 

73 
84 
78 


« 
« 

a 

9 

«I0O 

ID    63 


«    67 

The  moyement  ot  breadstoSa  to  market  u  indicated  In  th  o 
Rtfttemente  below,  prepared  by  us  from  the  Qgaiea  of  the  New 
York  Produce  Ebccluuifce.  We  first  give  the  receipts  at  Western 
liikB  and  river  ports,  arranged  so  as  to  prmmit  the  oompara- 
ttve  movement  for  the  week  ending  Sept.  17,  1887,  and  aince 
August  1,  for  each  of  the  last  three  years: 


BREADSTUFFS. 

Friday,  P.  M..  September  23,  1887. 

The  flour  market  was  scmewhat  depressed  early  in  the  week^ 
tut  latterly  has  shown  an  increased  demand,  both  for  export 
and  to  the  local  trade.  There  is  not  much  change  in  prices, 
«xcept  that  rye  flour  is  again  dearer.  New  buckwheat  flour 
has  appeared  in  market.  To-day  prices  were  held  slightly 
alove  shipperb'  limits,  and  this  checked  business. 

There  was  some  further  decline  in  wheat  early  in  the  past 
week,  due  mainly  to  the  absence  of  export  orders  and  the 
sympathy  with  the  disturbed  condition  of  the  money  market 
But  the  visible  supply  failed  to  show  an  expected  increase"; 
foreign  markets  took  a  steadier  tone;  export  orders  increased 
somewhat,  some  coming  from  Great  Britain  as  well  as  the 
■Continent ;  speculation  revived,  and  prices  made  some 
improvement.  But  the  the  bulla  moved  cautiously— selling 
to  realize  on  small  profits— aiming  to  buy  again  on  the 
expected  reactions.  To-day  there  was  some  further  advance, 
which  was  partly  lost,  and  the  export  movement  was  less 
liberal. 

D.1ILT  CLOSraO  ralCES  op  no.  2  RED  WINTER  WHEAT. 


Sat. 

October  dellvPTy ..  79i8 

November  delivery 80 !« 

Deeember deltvery Sl'^g 

January  delivery 83% 

February  delivery Si's 

March  delivery SJ"* 

May  delivery 8?:^ 

Jiine  delivery SS"* 


JIfon. 

Tue». 

Wed. 

Thvrs. 

79 

79  H 

79-'8 

80 

803a 

8058 

8138 

8138 

81''8 

8218 

82!^ 

82 '8 

S3>8 

8338 

84 

84% 

81% 

8468 

S."."* 

853b 

85J« 

85  % 

86>« 

..-. 

8758 

8773 

88% 

88^ 

8778 

88% 

89 

89 

Fri. 
80^ 

81=8 

83 

8414 

80% 

86\ 

89 

8938 


Indian  Corn  has  been  more  active.  The  export  buying  was 
at  times  quite  free  atd  epeculation  brisk;  but  the  demand 
being  freely  met,  prices  were  variable  and  unsettled,  develop- 
ing some  irregularity  as  between  prompt  deliveries  and  the 
more  distant  options.  It  seems  to  be  now  generally  admitted 
that  the  new  crop  is  short  in  the  large  corn-growing  sectioug 
of  the  country,  but  is  larger  at  the  South  and  on  the  Atlantic 
sea  board.  To-day  there  was  a  steady  market,  with  No.  8 
mixed  selling  fairly  for  export  at  51 J^  @  Slj'gC.  delivered. 

DAILY  OLOSINO  PRICES  OF  NO.   Z   MIXED  CORN. 

Sat.       Hon.     Tues.      Wed.    Thurt.      Fri. 

Ootoljer  delivery 493b       4958       50  50'4       50  £0 

November  delivery 50  50%       50=8       50^       5<i%       HOH 

December  delivery 50%       SO^       50»8       50%       SO^t       hO^ 

May  delivery 51%       51!^       5i  52%       62  51% 

Oats  have  been  rather  firmer,  especially  for  prompt  delivery, 

with  a  g  ;od  trade  demand,  but  the  speculation  was  sluggish 
and  thd  whole  market  closes  quiet, 

^  ,  DAILT  0:.OSIRO  FBI0E8  OF  HO.  3  01.T8. 

Sal. 

October  delivery... 32% 

Movember   delivery 32^ 

December  dellvon- SZ'a 

Way  delivery 35'e 

Rje  is  scarce  and  wanted. 


iron. 

Tuei. 

Wed. 

Ttiuri 

32>4 

32% 

32% 

3j% 

32% 

32% 

32% 

3-2  »8 

32^8 

33 

33% 

33 

Sd 

36% 

3« 

Hi. 

32% 

83% 
35^8 

^ Barley  is  yet  without  transac- 

tions Eufiioiently  general  and  extensive  to  establish  values. 
Holders  are  very  firm.    Barley  Malt  sells  fairly.    Buckwheat 
is  nominal,  the  season  not  having  fully  opened. 
The  following  are  the  cloaing  quotations  :— 

rLODB. 

Fine V  bM.  02  20»$2  70   go  ithem  bakers' and 


JUetipU  at- 


oueiso 

miwaukae.. 

Toledo 

Detroit 

CleTelaod.. 
St.  Loali.  .. 

Peoria 

Onlnth 


Buporflno i50A3U0 

BDrlug  wheat  extras.  2  809  3  10 

Hinu.  clear  and  Btra't.  3  7o9  4  5U 

Wluterahlpp'eextrae.  3  003  3  2! 

Winter  XX  6i  XXX..  3  25»  4  2- 

Pattiitd  4,-U»  4  7.. 

Smitlicra  TOoerB 2  85»  3  05 

Sojta'u  com.  extras..  &209  3  40 


tamlly  tarda $3  50S4  920 

Bye  floor,  gnpertlne..    3  309  3  SO 

Flue 2  25»  2  50 

Co  :a  uuiai— 

Western,  *e ~    2  60»  2  95 

Brandvwlne 3»0»  2  »d 

BuckwU  at   flour,  per 

100  lUd. 2  55»2  85 


Tot.  wk.  "87. 
Sunewk.'SA. 
Samewk.'SB. 
Slma  Aug.  1. 

lBb7 

X88e« 

1885*  


Tlour. 


TTVat. 

BbUWHlbi  ffuih.OOUi/ 

:a^,87»  ^ai.odo 

88,725  142.470 

e,l'8  803,700 

8.337  IPB.OTT 

mm  SI.R83 

29.09}  883.741 

1,47  J  28.300 

S9,Sil  300,4S0 

"Ml.ole  fSfiie.m     2.3i5,.'B7 

224.704  3,649.001      2.213.339 

188,901  1,793,370      1,4»3,313 


Oortk 


Oatt. 


J,615,S71    18,625.271 

1,339,480    28,111.339 

BO'l.lSlI  1R,8W.787 


12.70!).120 
19.U4.U6i 
^..-Hl  1,185 


14,937,49S 
10JS34.70() 
12.572,011 


BarUy. 


Buih.iKlb, 
4  5,12H 
237.872 
4,600 
18,412 
6,0C0 
57.44>1 
27,000 


79).8."'e 
810,092 
343.02'^ 

3,'M8,S03 

;),.'W.'.752 

980,32. 


Rim. 


BluhM  lh» 
17,30a 
B.730 
4.31« 


72 
4.579 
6,330 


88,340 
b8,74B 
7S.t91 

812,20'. 
8«7,40S 
727,320 


*  Inelude  one  weeic  extra,    t  Inslulea  I,3CJ,310  bii^th.  at  MiiineapoliB. 

The  comparative  shipments  of  flour  and  grain  from  ttte  same 
ports  from  Jan.  1  to  Sipt.  17,  1887,  inclusive,  for  four  years, 
show  as  follows: 

1887.  nase.  *:885.  •1884. 

Plonr hhlS.      9,684,681         7,412,409         7,810,044         7,862.092 


Wheat... 
Com.... . 

Oats 

Barley  .. 
Rye .... , 


.bnab. 


59,391,059 

47.8.^9.411 

37,064,(597 

4,531.139 

715,311 


40,793.103 

60.983,367 

38,44-1,603 

5,516.6.'55 

1,120,315 


35.513,831 

71,941.9;t6 

3S,4>*2,')55 

2,908.701 

1,40C,806 


4l,28e,.555 

61,07.1.801 

38.067.352 

3,103,962 

4,51'.!,819 

Totalgraln....  119,565,117    144,3ii2,078    150,254,420    154,011,492 
*  Include  one  week  extra. 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  September  17,  1S87,  follow: 


At- 
New  York  ... 

Boston 7.'i,994 

Uontreat 12,4  41 

PulladelpMa...  23.415 

Baltimore 50.020 

Klohmond 2,951 

Kew  Orleans...  12,724 


Flour,      Wheat, 
bbl».  buih. 

122,754  1, 020.80S 
51,525 


140,901 
57,517 

251,630 
44.520 
24,200 


Com, 
buth. 

382,850 
127,183 
57,241 
83,0.S7 
18,032 
13,122 
53,025 


Oatt, 
biuh, 

525,750 
6P,S87 
13,190 
44,170 
32,785 
7,296 
26,S15 


Barleji, 
bu»K. 
3,8C0 

"sbo 

12,600 


btuK 

2,200 
400 


1,680 
713 


Totalweek...  306,332  1,591,101     739,515     739,333    17,200      4,973 
Oor.  Wiek '86..  301,125  3,015,931  1,919, S57  1,47^,173    23,310    13,281 

The  total  receipts  at  the  same  ports  for  the  period  from  Jan. 
I  to  .September  17,  1887,  compare  as  follows  for  four  years; 

1887.  *1886.  *1885.  *im4. 

Plonr bbls.     10,322,617      9,033,934         9,544,854         9,267,799 


Wheat bneh. 

Corn....  ......... 

Oats ,. 

Barley. .......... 

Bye „ 


68,849,652 

33,600,533 

24,451,174 

2,267,728 

602,213 


47,750,356 

60,681,225 

27,136,429 

2,688.384 

445,739 


34,617,505 

65,301,272 

31,104,534 

2,410.836 

791.733 


46,070,892 

3,5,580,105 

22,133,577 

2,450,434 

3,711,950 


Total  Kraln....     129,671,300138.702,133     131,525,980    103,946,458 


•  Include  one  week  extra. 

The  exports  from  the  several  seaboard  ports  for  the  week 
eadioK  Sept,  17,  1887,  are  shown  in  the  annexed  statement: 

Peat, 


Expurlt 
from  - 

Wheal. 

Oom. 

Flour. 
Bblt. 

OaU. 

Bye. 

Buth. 

Biuh. 

Buth. 

Buth. 

Sew  Tort 

389.580 

302.902 

84.450 

3,955 

....•• 

BoBton. .. 

40  9*1 

32,794 

66,09  <: 

...... 

Norfolk  . 

250 

711 

•••... 

iioutreal. 

313.930 

69,757 

33.1S2 

Pblladel. 

174,710 

15,071 

B.ltim're 

41,633 

67,567 

N'.Nowa.. 

24,080 

11,610 

N  Orl'nd 

3i3 

Blohm'd. 
Tot.  w'k 

996,877 

4,030 

405,703 

238,119 

3,955 

9'me  time 

1RS8.  .. 

1,679.864 

516,538 

153.482 

36  636 

Buth. 
1,405 


64,871 


66.27» 
24.932 


i'ne   desicuiituuu  ol    cue  uxpuris  la  aa  Ueiuw.       We  acta  ino 
eorrespondinK  period  of  last  year  for  comparison.  


Flour.             j 

Wheat. 

Oom, 

gsporls 
for  week 

1887. 

1886. 

1887. 

1886. 

1887. 

1386. 

to- 

Week, 

Weelc. 

Week. 

Week. 

Week. 

Wfsk, 

Sept.  17. 

Sept.  18. 

Sept.  17. 

Sept.  18. 

Sept.  17. 

Sept.  18. 

Sblt. 

Bblt. 

Biuh. 

Buth. 

Buth. 

Buth. 

Oa.Klng. 

216,521 

Ill,'i25 

615.785 

911,323 

240,515 

403,754 

Oont'nt.. 

22,069 

7,635 

361,092 

767,229 

154.414 

114,140 

a.*  O.Am 

16.0>9 

5,311 

1.312 

5,161 

'.>09 

^.  Indies 

15,90  J 

1 6,5  to 

5,55'! 

^^•■^■?8 

Brlt.col'f 

15,121 

15,3:12 

125 

213 

Oth.o'n'tt 

400 

l,y9:< 

4,071 

Total.. 

2S6,119 

159,432 

9,)e.877 

1,670.861 

405,793 

540.539 

L 
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By  adding  this  week's  movement  to  our  previous  totals  w  e 
have  the  following  statement  of  exports  this  season  and  lat-t 
wason: 


Flour. 

Wheat. 

Corn. 

Sept.  I,'b7. 

Sept.  1, -86, 

Sept.  1,  '87, 

Sept.  1,  '88, 

Sept.  1. '87. 

Sept.  I.  'ta 

SBtOTt*   tO- 

If  Sevt. 

to  Sept. 

to  Sept. 

to  Sept. 

to  Sept. 

to  Sept. 

17,  18«7. 

18, 18S6. 

17,  1887. 

18,  1886. 

17,  1887. 

IS  1888 

Bbl: 

BbU. 

Burt, 

Bufh. 

Biuh. 

Bin"! 

Un-Klngdom 

W7,752 

351,869 

2."39,S63 

3.01S,S-.«2 

571,692 

773,490 

Continent... 

4ii.633 

32.684 

1,082,990 

2,848,247 

363,383 

470,2l!3 

B.ACAm... 

46,413 

54,752 

2,565 

2,352 

24,404 

54,688 

West  Indies. 

4S.U0O 

86,-33 

19,170 

33,SSJ4 

Brit.Cornle8 

50.831 

86,148 

525 

8,1/87 

0th.  conntr'B 

1,5S4 

4,260 

24,100 

1,074 

5,215 

Total 

758,212 

eifl.sie 

4,324.818 

6,*- 83,691 

980,148 

1.389,597 

The  visible  supply  of  grain,  comprising  the  stocKs  m  grana'  y 
at  the  principal  points  of  accumulation  at  lake  and  seaboai  d 
ports,  and  in  transit  by  water,  September  17,  1887  : 


in  $tore  at— 
Hew  Torn 

Do    Bfloai 

Albany ., 

Bnflalo 

Do    afloat 

Obloafco... 

■Ulwaakee ... 

Dnlntn 

Toleao 

r>«tro)t 

Oswego 

Bt.LonlB 

Do    afloat 

Olnolnnati 

Boston 

Toronto 

Montreal 

Philadelphia 

Feorla 

IndlanapolU 

Kansas  Clt; 

Baltimore 

Hlnneapolib 

Bt.  Paul 

On  Mississippi . . . 

On  lakes 

On  canal  &  river . 


Wheat, 

bngh. 
4.989.726 

359,0(jO 

48,000 

2,214,110 


Corn, 

busK. 

333,171 
71.900 
12,000 

221,581 


Oat; 

butli. 

399,204 


40,7  oit 
63,883 


5,126.389 

927,3:-!9 

731,930 

l,691,9,i2 

674,5a9 

48,000 

5,647,303 

4,700 

41,000 

100.375 

29,709 

441,677 

930,:i60 

58,580 

260,010 

411,628 

1.605,855 

1,941,569 

81,000 

23,!>00 

1,206.222 

1,576,000 


2,348,897  1,290,147 
2,295        19,971 


40,726 
12,7.«9 
32,000 

545,244 
23,600 
52,000 

112,916 


41,892 
17,387 

908!921 


Sye, 

bugh. 
18,913 

7,000 
22,."!  00 
29,125 

37,112 
17,537 

2l".i08 

1,261 

900 

9,191 


Barlex , 

buff , 

14.394 


63,897 

lfi4T292 
101,131 


697 
67,500 
15,471 


6,538 

1C9,090 

157.363 

45,440 

5'i,7M0 

21,823 


251,000 

16!<,6.S3 
5,000 

142,27B 
69,821 

411,757 
72,100 
74,180 


15,000 

226 

4,249 

11,427 

os'osi 

6,620 
241 


l.'i.OlId 

2,480 

17,112 

2,803 

2,692 


56,100  20,500 
1,726  8H6  563, 1. =14 
1,585,300     196,800 


57.500 


110,290 
112,600 


Tot.Seiit.l7.'87.  31.071,309  7,570.429  4. 7.^8,326  313,941  fi?0.359 
Tot.Sept.  10.'p7.  31,210,>'90  7,10n.08;^  4,387,518  281,864  514.054 
Tot.Seiit.  lo,'86.  47,f>39,880  13,769,321  4,62  ),667  602.0n«  l,22O,0.'<6 
Tot. Sept.  lw,'86  I  42,618,537  .^, 596.575  5,619,848  456,151  221,525 
Tot.Sept.  20,'84l  2^,312,654     5,448,938  3,611,560  1,127,2«2     447,563 


t  Minneapolis  and  St.  Paul  i.ot  included. 


THE    DRY    GOODS   TRADE. 

New  Yokk,  IFriaay,  P.  M.,  Sept.  23, 18S7. 

As  a  whole  the  market  for  dry  goods  has  been  rather  quiet 
than  olheiwiBe  the  ;paBt  week,  A  moderately  good  distribu- 
tion of  regular  goods  and  "jibs"  was  made  by  leading  job- 
bers in  this  city,  and  reports  Irom  the  iuterior  represent  alike 
condition  of  iifairs  at  the  principal  diutributiog  points  in  the 
Western,  S.  uihern  and  near-by  Stales.  But  operations  on 
the  phit  of  whoUsale  buyers  were  conducted  in  a  very  cau- 
tious manner  because  of  the  sirini^ency  of  the  money  market 
(which  has  cauted  the  cancellation  of  bome  outstanding 
orders  for  i all  and  winter  goods)  and  business  in  commiSfiun 
and  imporiiug  circles  was  strictly  moderate  in  volume.  Sume 
large  sales  of  heavy  printed  cahcoes  were  made  by  means  of 
price  conce^sions,  but  otherwise  prices  have  remained 
unchanged  and  stocks  of  domestic  cotton  and  woolen  goods 
are  60  well  in  hand  that  a  steaoy  maiket  for  some  time  to 
come  is  generally  anticipated  by  merchants  and  manufact 
urers.  Spring  goods  have  met  with  more  attention  fiom 
package  buyers,  and  very  fair  orders  for  a  few  specialties 
were  placi  d  for  later  delivery,  but  the  demand  in  this  connect- 
ion was  by  no  means  general,  owing  to  the  uneasiness  felt 
about  monetary  affairs. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
fiom  this  port  for  the  week  ending  September  30  were  3,167 
packages,  valued  at  $201,189.  These  shipments  include  1,361 
to  China,  692  to  South  America,  419  to  the  West  Indies,  350 
to  Africa,  134  to  Europe,  108  to  Central  America,  86  to  Mexico 
and  17  to  all  other  countries.  Since  the  Ist  of  January  the  ex 
ports  aggregate  144,491  packages,  valued  at  $8,990,871.  Of  this 
total  China  has  had  74,804  packages,  valued  at  $3,554,071  • 
and  28,024  packages,  valued  at  $2,056,693,  have  gone  to 
South  America,  tor  the  similar  period  of  1886  the  exports  to  all 
ports  reached  157,848  packages  and  in  1885  were  138,130  pack- 
ages. At  agenis'  hands  there  was  a  steady  hand-to-rnouth 
demand  for  staple  cotton  goods,  but  selections  were  governed 
by  actual  wants,  and  there  was  no  disposition  to  anticipate 
future  requirements.  The  jobbing  trade  was  of  very  fair 
dimensions,  but  less  active  than  in  preceding  weeks.  Prices 
of  plain  and  colored  cottons  [remain  firm,  and  while  Atlantic 


LL  4-4  brown  sheetings  were  advanced  j^c.  per  yard,  some 
makes  of  bleached  goods  were  placed  "  at  value."  Prints 
were  in  fair  demand,  an  1  63x643  have  advanced  to  8  516c., 
while  56x60s  closed  nominal  at  2J^@3  15-16c.  Stocks  last  Sat- 
urday and  for  the  three  previous  years  were  as  follows  : 

Sept.  17, 
Stock  of  Print  Cloths—  1887. 

Held  by  Providence  mauuf  rs.  164,000 
Pall  Biver  manufacturers...     72,000 

Providence  siieeulators 62,000 

Outside  speculators  (est) 85.000 


Sept.  :  8, 

Sept.  19, 

Sept.  20, 

1886. 

1885. 

1884. 

104.000 

355,000 

414,000 

48,000 

287.000 

4  7,000 

83,000 

285,000 

2^15.000 

20,000 

150.000 

150,000 

Total  stock  (Pieces) 383,000     260,0001,077,000  1,336.000 

Prints  were  in  irregular  demand,  but  some  large  lots  of 
hfavy  28-inch  goods  were  closed  out  at  very  low  prices- 
Ginghams  were  distributed  in  fair  quantities,  as  were  cotton 
dress  goods,  and  fair  sized  orders  for  Zephyr  ginghams  and 
white  goods  were  placed  for  next  spring  by  leading  jubbers. 

Domestic  Woolen  Goods. — There  was  a  fair  business  in 
spring- weight  clothing  woolens,  and  heavy  goods  were  in 
moderate  demand  for  the  renewal  of  asiortmente.  Worsted 
suitings  were  in  irregular  demand  with  most  relative  activity 
in  medium  grades.  All-wool  fancy  cassimeres  and  cheviots 
continued  in  fair  request,  and  desirable  makes  are  steadily 
held,  but  prices  f,re  low  and  not  very  remunerative  to  manu- 
facturers. OfercoatiDgs  and  cloakinga  ruled  quiet,  and  Jersey 
cloths  were  eluggii-h,  but  there  was  a  good  steady  movement 
in  stockinets  and  sackings.  Satinets  have  shown  a  fair  de- 
gree of  activity,  and  there  was  a  moderate  business  iu  Ken- 
tucky jeans  and  doeskins  at  unchanged  prices.  Flannels  and 
blankets  were  in  steady  request  by  package  buyers,  and  the 
jobbing  trade  in  these  goods  was  fairly  active.  All-wool  and 
worsted  dress  goods  were  distributed  in  very  fair  quantities 
by  agents  and  jobbers,  and  carpets  were  in  steady  request  and 
firm. 

Foreign  Dry  Goods.— At  first  hands  there  was  a  steady 
demand  for  rcldtively  small  parcels  of  seasonable  g"ods,  and  a 
fair  number  of  orders  for  spring  fabrics  were  placed  for  later 
delivery.  The  jobbing  trade  in  imported  goods  was  of  fair 
proportions,  but  not  up  to  the  average  of  preceding  weeks. 
The  fcuction  rooms  were  rtsoried  to  for  the  distribution  of 
"odds  and  ends"  of  silks,  velvets,  velveteens,  dress  goods,  &c., 
but  no  ealrs  of  material  importance  were  held  during  the 
week.  Staple  goods  are  genyrally  firm,  but  fancy  fabrics 
favor  the  buyer  in  some  cases. 

Importatlona  of  Dry   Soods. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Sept.  23,  1887,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponcUnt;  periods  are  as  follows: 
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CLEARING     HOUSE    RETURNS. 

There  was  a  further  addition  to  the  volume  of  bank 
exchanges  at  New  York  during  the  week  under  review  of  a 
little  over  thirty  millions  of  dollars,  mainly  the  result  of 
increased  speculative  operations  on  the  Stock  Exchange ; 
twelve  other  cities  also  exhibit  gains  over  a  week  ago,  rather 
unimportant  in  amount,  however,  except  at  Phiiadelphia. 
At  the  remaining  points  covered  by  our  statement  losses  are 
shown,  but  they  are  in  general  quite  small;  in  fact,  in  many 
cases  merely  nominal,  the  only  decline  worthy  of  mention 
being  at  San  Francisco,  about  three  and  a  half  millions.  The 
net  result  in  the  whole  country  is  an  excess  compared  with 
the  week  ending  September  17,  of  |33,032,429. 

During  the  week  of  1886  with  which  the  present  figures 
compare,  there  was  a  very  decided  gain  in  the  total  of  clearings 
at  New  York,  in  consequence  of  the  marked  increase  in  deal- 
ings at  the  Stock  Exchange ;  in  fact,  share  sales  almost 
doubled.  By  reason  of  this  there  is  a  decrease  at  New  York 
contrasted  with  last  year  of  4'7  per  cent.  Many  cities  in  the 
West  and  South  continue  to  exhibit  large  additions  to  their 
figures  of  a  year  ago,  Memphis  being  in  the  van  this  week, 
with  90  per  cent,  followed  by  Wichita  84-2,  St.  Joseph  78-4, 
Omaha  48,  Peoria  46-8,  Columbus  38-8  and  Kansas  City  342 
per  cent.  Altogether,  the  aggregate  outside  of  New  York  is 
in  excess  of  1886  by  14'6  per  cent,  and  this  is  more  than 
sufficient  to  overcome  the  falling  off  at  New  York. 

Pursuing  our  usual  method  of  deducting  two-and-a-half 
times  the  market  values  of  the  share  sales  at  the  New  York 
Stock  Exchange  (which  were  $105,808,000  and  |176,608,000 
respectively  in  the  two  years)  from  the  total  clearings  at  New 
York,  we  arrive  at  the  exchanges  ascribable  to  other  business, 
which  are  $394,528,314  in  1887,  against  $250,203,057  in  1886,  or 
an  increase  of  S7'7  per  cent. 


New  York 

Sale*  nf^ 

IStnckt tluma.) 

(Cotton balet.) 

i'irain buvMt.) 

(Ptlnltum bbU.) 


Boston 

Pr  vldflnce.. 

Hartford 

New  Uaven.. 

Portlund 

Wo'Cestftr... 
Sprlnirfleld... 
Lowell 


Week  Bndlnf  SrvU  M. 


Total  New  England. 


Philadelphia.. 

Hlitsburg 

BHllimore 


Total  Middle. , 


Chicago 

CTlncinnatl 

Milwaukee.... 

Detroit 

IndiiinapoltB... 

Cleveland 

t'olurabus 

Pe'Tia 

UmabH 

Minneapolis... 

Denver 

St.  Paul 

Qrand  Rapids.. 

Wichita 

Duluth* 

Topeka* 


Me.oi8.su 

(2,1.3I,1»71 

(4I-/.H00) 

(82.«33.1'.J71 

(3i,74e.uOO) 

81.417.612 
4.a'>.S.()00 
X,»I3.»5S 
1,0«9.8»» 
1,007,37.  p 

M»^J73 
l.OBH.HKS 

ei4.M0 


te.8e9,ii2u 

«0,43?.2«0 
10.SH4,748 
12,483,Ut<ii 


Total  Western. 


St.  Louis 

St.  Joseph.... 
New  Orleans.. 
loulBTllIe  ... 
KunMi.«4  City... 

Memphis 

Galveston 

Norfolk 


Total  Soutbem... 
San  FraociBCO 

Total  all 

Outside  New  York. 


83,280.100 
(W.705,57fl 

lo.isa.wo 

4,3U0.o3ll 

a,74»,062 

1,63»,»S 

3,145.136 

2.1!4e,a7« 

l,3ai.,W)8 

!i,s9>l.2lo 

4.153.0UM 

2.14'.619 

3,6S3.i88 

4t).,44S 

604,103 

l.h2B,032 

2V.J,75U 


•eL:«s,C87 

(3.80«.,371) 

(407.600) 

(3U.SH4.4e  S 

(.16,830,000) 

67,71S.a91 
4,2MO,40O 
1,677.848 
1,0M.2IM 

8<S.!>73 
841,93>< 
445.S3t< 


P.  C«nt 


77,774,678 

69.741,403 
H.04O.9K6 
lJ,Ba»".5«3 


99,671,333 

1P,517.824 
l,4-<n,H:6 
5.637,309 
4.674.463 
6,702,00a 
1.5>B,527 
l,633,'-28 
788,687 


88,983,004 
18,305,370 


79,447,5ei 

60,966,B«» 

10. 11(5.600 

8,544.841 

3.><11,'.!0 

1,S54.784 

2,874,IH» 

l,ei8,75H 

903,4:9 

1.956,^95 

4,l:«.8<4 

1,679,877 

S,l«",3!i9 

395,322 

376,853 


(-87^) 

(+18 

f-lS-8, 

(-12-6) 

+2\■^ 

t1-7 
-98 
-1-4 
+12f 
+107 
+«6' 
+I0-6 


W€4k  thid't  8«i>(.  IV 


1887. 


P.C0mi. 


+19-4 

-l-ll 
+2K-9 
+Ti 


86,495,212 

14,339,509 

S2l,270 

5,8lii,9.<> 

S.902,>!b3 

4.993,57m 

880,379 

1,775,0.5, 

691,441 


-M-8 
-I-16-8 

+or 
-t-ai-8 

-t-2f5 
421-0 

i-9-5 
+3S-M 
+468 
-t-4»>0 

+0-4 
+280 
4-22-1 
+  298 
+  842 


6«.<IS4,786 

(l,49i.74«] 
(410,100 

((U,4M,U0O] 

80,740,980 

4,4711,  <00 

1,531.529 

1,076.243 

911. 014' 

924.759 

1,0>H).24H 

616,428 


81,308.638 

53,748,145 
V,'<7e,321 
12,390,1107 


+7l|| 

+io« 

+8* 
-111 

+3-0 

-1-S8-* 
-(-7« 


—4-7 

-l-Sl-5 


32,666,490 
12,648,674 


9^9,1S7,319     979.755,0"0 


330,109.0351  288,032.613 


+18-6 

-4-15-2 
-I-78-4 

+6-0 
+19-8 
+342 
-(-900 

—80 
+14-1 


+19-3 
+81-0 


,0>  4,588        —l-t 


58,727.075 
10.4n7,»S-P 
4.053,411 
4,064,721 
1,770,517 
3..'(6;,907 
2,473,989 
l,i»>,i29 
8,015.K16 
4. 144,457 
2.HIU.279 
8,658.646 
577.985 
736.566 
2,22  52 
261,62  .t 


101,059,224 

17,597,13" 
l,ltil,IIW4 
5,8M5,I»<0 
4,9711.44 . 
7,  <03,54  i 
l.e69,MI7 
1.379,967 
628.2  3 


40,516,611 
18,807,128 


956.1<4.920        +1% 
+14-61  "327,490,134  ~    -Hr4 


+14t 

la 

+si-» 

■+M-n 

-27-1 

+8S* 


+IW 
+£»4 


*  Not  included  in  totals. 

Our  usual  telegraphic  returns  of  exchanges  for  the  five  days 
have  been  received,  and  they  record  a  decrease  over  the  five 
days  of  the  previous  week.  In  comparison  with  the  similar 
period  of  last  year,  the  aggregate  for  the  seven  cities  exhibits 
a  loss  of  18 '8  per  cent.  The  estimate  for  the  full  week  ended 
Oct.  1,  based  on  these  telegraphic  figures,  points  to  a  decline 
from  the  week  of  1886  of  about  15-5  per  cent.  Messrs.  R.  O. 
Dun  &  Co.  report  the  number  of  failures  for  the  third  quarter 
of  1887  as  2,246  (1,938  in  the  Uuited  States  and  308  in  Canada), 
against  2,190  for  the  same  time  last  year. 


JMunu  by  TiUgraph, 


Nsw  York 

Sata  of  StMk  (skarea).. 

Boston 

Philadelphia 

Baltimore 

Chleatio 

8t.  Ix)nla 

New  Orleans 

Total. Sdaji.  

Sstlmated  1  dar 

Total  full  weak.... 
Balance  Coontrr* 

Total  waek.alL.  .. 


Wttk  Ending  Oct.  1. 


1887. 


459.676,927 

(1.126.161) 

60,140,892 

44.81S.690 

8.842.992 

46.099.000 

11,949.944 

6441.890 

686,B74.786 

160,000. 120 

798.874.865 
97.915,488 

894,690313 


1886. 


P.  Clml 


608.119.918 
(2.188.187) 
62,S6.'<.ia4 
47,738,660; 

8,917,442 
41,880,000 
13.844.48B| 

4.441.887 


WukSnd'tStpt.M. 


1887. 


78.3.672,815 
191,420,017 

84.1;fT.461 
I,C69,2<5,799 


->4'0     eUi348.S«S 

(-4»8)'      (I.H«4,430I 

-3  6       68.68W.644 

-6-1' 

-0-8 

-no-i; 

-»8 
-H6-7 


P.OmL 


52.178,151' 
10.817.149 
60.400.000 
14,194.670 

4.7>>8,auR 


—18-8     743.81  LSIS 
—l&y     162,106,188 

"l8-S 

-t-ie-4 

+  16-9 


8V9,ai7.4«6 
91,lie.l0< 

9I>«,64II.M0 


+ao« 

-Wl 
+ITS 
+1»« 

■t*S 

-t« 

-nr« 

+81-8 

~+H 


*  Vor  Uia  tail  aeok.  baaed  on  last  week's  rMorss 
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THE  FINANCIAL  SITUATION. 
There  has  been  a  decidedly   less   anxious   feeling    with 
regard  to  the  money  market   this   week.     Rates  have  not 
declined  materially,  but  the  disbursements  of  the  Govern- 
ment have  helped  replenish   the  bank  reserves,  while  the 
visit  of  Secretary  Fairchild  has  been  accepted  as  an  earn- 
est  of  his  determination  not  to  allow  business  to  be  inter- 
rupted  by  Treasury  contraction.     To    be  sure,  the  move- 
ment of  currency  to  the  South  and  West  is  still  free,  but 
the  outflow  has   not   been   quite   as   large   as   last  week, 
•while  more   was  received,    making   the   net   loss   on  the 
interior  movement  considerably   smaller   than  then.     A 
fact  of  importance  bearing  upon   the   same  matter  is  that 
in  Boston   the  money  market   is  much  easier  and  a  con- 
siderable portion  of  the  receipts  this  week  came  from  that 
centre.    Money  on  call  as  represented  by  bankers'  balances 
has  loaned  at  7  and  at  4  per  cent,  averaging   about  5  per 
cent.    There  has  been  urgency  for  time  loans,  and  we  hear  of 
transactions  at  5^  per  cent  for  three  months  on  first-class 
bond  collateral.     Commercial   paper   has   also  sold  more 
freely  than  of  late,  and  some  of  the  city  banks  are  in  the 
market,  but  they  are  selecting  the  best  names  and  demand 
the  highest  rates  of  discount.     The  choicest  quality  is  also 
finding  purchasers  from  out-of-town  iostitutions  at  a  frac- 
tion lower  than  the  rates  offered   in  the  city.     Quotations 
for   average  grades  are  6  to  6J  per  cent  for  60  to  90-day 
endorsed   bills  receivable,    6^   to   7    per   cent    for   four 
months  commission  house  names,  and  7  to  8  per  cent  for 
good  single  names  having  four  to  six  months  to  run. 

The  Bank  of  England  minimum  remains  unchanged  at  4 
per  cent,  although  the  rate  of  discount  for  60  day  to 
3  months  bank  bills  continues  at  3J^  to  4  per  cent.  The 
failure  of  the  Bank  governors  to  advance  the  rate  is  vt- ry 
likely  due  to  the  check  to  the  exports  of  gold,  to  a 
small  movement  of  gold  to  London  from  Paris,  and  to 
the  fact  that  the  rates  of  interest  are  higher  in  London 
now  than  at  any  other  European  centre;  trade  and  specu- 
lation are  also  reported  dull,  which  would  be  likely  to 
be  a  further  influence  in  favor  of  continuing  and  not 
advancing  the  official  minimum.  It  is  sigaiflcaat  tbat 
notwithstanding  the  incident  on  the  French  frontier  the 
Bourses  at  Berlin  and  Paris  have  not  been  more  than 
temporarily  affected,  and  the  open  market  rate  at  Paris 
remains  the  same  as  last  week,  while  at  Berlin  it  is 
only  ^  higher.  Tna  Bank  of  Bugland  gained  £13,000 
bullion  during  the  week,  due  as  we  are  advised 
by  special  cable  to  us  of  an  import  wholly  from 
France  of  £34,000  and  by  a  shipment  to  the  interior  of 
Great  Britain  of  £21,000.  The  Bank  of  France  reports  a 
loss  of  £93,000  gold  and  the  Bank  of  Germany  of 
JE534,000.  At  last  advices  the  premium  on  gold  at 
the  Bank  of  France  was  9  per  mille. 

Our  foreign  exchange  market  has  been  dull  and  with- 
out special  feature  this  week,  with  rates  low  enough  to 
•dmit  of  the  importation  of  gold  not  only  from  London 
but  also  from  the  Continent.  Notwithstanding  this  fact, 
it  is  asserted  that  bankers  in  Loudon  are  indisposed 
to  ship  because  of  the  uncertainty  as  to  its  effect 
OB  money  there  ;  a  loss  of  much  more  gold 
Wi  ^id  undoubtedly  put  up  the  official  rate  and  might 
disturb  the  continental  markets  as  well.  Another 
obstacle  in  the  way  of  shipments  is  the  high 
price  demanded  by  the  Bank  of  Eogland  for  gold  bars 
which  are  held  at  77  shillings  1 0|  pence  per  ounce.  It 
was  reported  on  Thursday  that  £100,000  had  been 
engaged  at  London  for  Now  York,  but  we  think  it  must 
be  an  eftor.  It  is  also  reported  that  £300,000  had  been 
shipped  at  Bremen;    this  we  are  inclined  to  believe  is 


correct.  We  hear  reports  as  high  as  $4,000,000  now 
afloat  for  New  York,  and  all  frora  the  continent.  The 
arrivals  of  gold  since  our  last  have  been  $22,650  on 
Monday,  $98,925  on  Thursday,  and  $350,000  yesterday. 

Mr.  Fairchild's  visit  to  New  York  this  week  and  his 
free  conversation  with  many  of  our  leading  bankers  and 
business  men  was  an  interesting  event  and  will  lead  to 
good  results.  Practical  views  with  regard  to  matters 
affecting  financial  and  commercial  affairs  must  be  chiefly 
obtained  through  contact  with  those  most  closely  con- 
nected with  the  activities  of  life,  and  in  seeking  the 
conference  the  Sscretary  gives  emphatic  evidence  of  his 
desire  to  make  his  action  accord  so  far  as  possible  with 
business  needs.  At  the  same  time  there  is  no  reason 
whatever  for  supposing  that  he  came  because  any  change 
was  imminent  in  the  Treasury  action;  very  likely  it  was  be- 
cause no  change  was  imminent  that  he  improved  the  occa- 
sion to  gather  facts  and  suggestions.  The  14  million  bond 
offer  and  the  interest  payments  have  afforded  all  the  relief 
necessary  for  the  moment.  Our  most  conservative  men 
do  not  expect  or  wish  to  have  the  Treasury  surplus  poured 
out  so  as  to  foster  speculation.  They  desire  that  its 
increase  should  be  stopped,  and  legitimate  enterprise  be 
freed  from  the  fear  of  constant  contraction  of  loanable 
funds  by  Government  accumulations.  This  is  a  reason- 
able wish,  and  this  we  have  no  doubt  will  be  the  aim  of 
the  Secretary. 

No  little  discussion  has  arisen  as  a  result  of  the  visit, 
with  regard  to  the  power  of  the  Government  to  purchase 
bonds  above  sinking  fund  requirements,  and  also  as  to 
the  amount  of  the  sinking  fund  needs  this  year.  As  to 
the  sinking  fund,  we  are  gr*  itly  surprised  at  the  wide  dif. 
ferences  of  opinion  expressed.  By  looking  at  any  report 
of  the  Secretary  of  Treasury  the  whole  matter  is  made 
plain.  In  the  first  place  if  one  wishes  to  know  the  past  prac- 
tice he  will  find  there,  that  for  the  year  ending  with  June 
30,  1885,  the  amount  so  used  was  $45,604,035;  for  the 
succeeding  year  of  1886  it  was  $44,551,043;  tor  1887  it 
was  (last  quarter  estimated  by  the  Secretary)  $48,153,711; 
and  for  the  year  ending  June  30,  1888,  it  was  at  that 
time  estimated  at  $47,721,552.  Treasurer  Jordan  sug- 
gested a  new  method  of  coiDputing  the  interest,  which  he 
thought  to  be  more  in  accordance  with  the  requirements 
of  the  statute,  and  if  followed,  would  reduce  the  amount 
for  the  current  year  to  $38,211,409;  but  it  is  not  pre- 
sumable that  the  Goverament  will  cuange  the  practice 
hitherto  pursued.  In  fact,  the  very  terms  of  the  Secre- 
tary'a  offers  to  purchase  bonds  show  what  his  construction 
of  the  law  is.  Ho  first  called  the  final  19^  millions  of  the 
old  3  per  cents  for  the  purposes  of  the  sinking  fund  ;  next, 
he  purchased  on  succeeding  Wednesdays  $11,565,300  for 
the  same  purpose  ;  finally,  he  offered  to  buy  $14,000,000 
more  bonds,  "  to  be  applied  to  the  sinking  fund  ";  so, 
altogether,  we  have  in  these  public  calls  about  45  millions 
appropriated  to  that  fund  thus  far,  proving  clearly  enough 
that  the  Secretary  intends  to  keep  to  the  same  old  method 
this  year  that  he  did  last  year.  Hence  we  may  conclude 
(as  only  about  10  millions  of  the  14  million  offer  has  been 
accepted)  that  there  still  remains  to  be  purchased  to  com- 
plete the  sinking  fund  requirements  about  7  million  dollars. 
As  to  the  legal  authority  of  the  Government  to  purchase 
bonds  with  surplus  other  than  for  the  sinking  fund,  we  do 
not  think  there  is  or  has  been,  as  claimed,  any  difference 
of  opinion  in  Government  circles.  The  statute  is  plain 
and  general  in  its  terms,  and  we  have  little  doubt  but  that 
Mr.  Fairchild  considers  it  would  protect  him  if  the  emer- 
gency arose  requiring  action  under  it.  At  the  same  lime 
it  must  be  remembered  that  when  the  law  of  1881  was 
passed  there  were  plenty  of  bonds  to  be  bought  a*;  or  very 
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near  par,  so  that  a  condition  of  the  public  debt  like  that 
now  ezistiog  was  not  in  contemplation  when  the  measure 
was  framed.  This  fact,  we  fancy,  may  have  made  the 
Secretary  a  little  less  ready  to  use  the  law  now,  though 
there  is  every  reason  to  suppose  that  he  would 
not  hesitate  in  the  least  to  act  under  it  if  the  occasion 
requires.  No  large  amount  of  bonds  will  have  to  be 
purchased  to  keep  the  surplus  from  accumulating.  Ten 
millions  a  month  would  probably  be  an  outside  figure, 
and  as  be  has  7  millions  still  left  for  the  sinking  fund, 
about  20  millions  would,  we  may  presume,  carry  him  to 
the  first  of  January,  and  by  that  time  Congress  will  have 
had  the  opportunity  to  devise  a  measure  of  relief.  At 
all  events,  the  action  of  the  Secretary  last  week  in 
oflering  to  purchase  11  million  of  bonds,  and  his  visit 
bore  this  week,  show  clearly  enough  his  purpose  to 
prevent  to  the  extent  of  his  power  any  harm  or  disturb- 
ance to  business  iroia  further  accumulations  in  the 
Treasury. 

The  General  Term  decision  of  the  Sapreme  Court  made 
public  at  Saratoga  this  week  in  the  case  of  the  Attorney- 
General  against  the  Receiver  of  the  Broadway  Railroad 
has  been  received  with  great  satisfaction.  It  will  be 
remembered  that  the  matter  came  before  the  Court  on 
an  appeal  from  Judge  Feckham's  order  of  last  Ddcember> 
which  held  that  although  the  act  of  the  L  jgislature  annull- 
ing the  charter  of  the  road  was  constitutional,  that  the 
effect  of  the  act  was  only  to  kill  the  company,  not  to 
destroy  its  estate;  and  as  the  original  statute  gave  author- 
ity to  mortgage,  the  Judge  held  in  substance  that  the 
property  including  the  right  to  operate  the  road,  the  right 
to  make  contracts,  the  franchise  obtained  by  purchase  from 
the  city  and  the  consents  of  the  property  holders,  each  and  all 
of  them  ex  ated  not  simply  during  the  life  of  the  company, 
but  for  buch  time  a^  would  be  adequate  to  upho  Id  both  con- 
tracts and  mortgages.  The  General  Term  now  appears 
to  afiSrm  that  order  in  all  respects.  Hence  as  a  result 
the  property  franchise  and  rights  are  subject  to  the  lien 
of  the  mortgages,  liable  to  be  sold  under  foreclosure,  the 
purchaser  at  such  sale,  if  a  corporation,  succeeding  to  the 
same.  Tais  decision  is,  we  say,  extremely  satisfactory, 
because  any  determination  which  put  in  jeopardy  vested 
interests  attaching  while  the  company  was  undeniably  in 
existence  and  had  authority  to  place  a  lien  upon  its  estate, 
would  be  subversive  of  all  equity  and  justice. 

The  general  trade  situation  remains  much  the  same  as  a 
week  ago,  except  that  the  action  of  the  Treasury  Depart, 
ment  under  its  last  circular  has  in  great  ^lart  removed  the 
apprehensions  which  prevailed  aa  to  the  future  of  money. 
In  the  coal  trade  considerable  activity  ia  noted,  and  prices 
of  anthracite  have  this  week  been  further  advanced  at 
some  points.  There  has  been  no  resumption  of  work  in 
the  Lehigh  region  and  no  change  has  taken  place 
in  the  strike  situation  there;  the  idea,  however,  that 
this  is  the  sola  cause  for  the  improved  state  of  the 
trade  is  not  warranted  by  the  facts.  Undoubtedly 
the  stoppage  of  production  in  that  section  has 
augmented  the  demand  upon  other  sections,  and  may 
have  occasioned  the  latest  advance  in  prices;  but  t^ere 
was  a  very  active  inquiry  and  heavy  consumption  even 
before  the  inauguration  of  the  strike.-  Very  conclusive 
evidence  on  thai  point  is  furnished  by  the  statement  of 
anthracite  production  for  the  month  of  August,  as  pre- 
pared by  Mr.  John  H.  Jones,  the  accountant  of  ttie 
companies.  W«  find  that  while  the  output  during 
the  month  was  over  half  a  million  tons  greater  than  in  the 
corresponding  month  of  1886,  stocks  at  lidewnter  points 
actually  decreiaod  some  75,000  tons,  or  nearly  20,000  tons 
more  than  they  dtcreased  on    the  lower  production  of 


August,  1886.  In  the  following  we  show  both  consurap- 
tioD  and  production  for  the  last  three  years — in  August 
and  the  eight  months. 
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consumption  for  August  this  year  is  3,273,411 
toi3  against  only  2,738,422  tons  in  1836,  and  2,769,82» 
tons  in  1885.  For  the  eight  months  of  the  year  the  same 
result  is  reached,  almost  the  whole  of  the  increase  in  pro  • 
duction  over  1880  and  1885  having  gone  into  cdnsump. 
tion;  the  total  of  the  latter  for  1887  is  2l,G0»],662  tons, 
against  19,714,211  tons  last  year,  and  18,412,137  tons  th» 
year  before,  the  increase  over  18i6  being  1,862,451  tons, 
and  over  1885  no  less  than  3,194,525  tons.  Additional 
proof  of  the  good  condition  of  the  anthracite  trade  is 
found  in  the  figures  of  earnings  published  this  week  by 
the  Philadelphia  &  Reading.  For  August  the  net  this  year  ia 
$1,360,738,  against  only  $578,488  in  188S,  and  forthenin* 
months  of  the  company's  fiscal  year  the  total  is  $3,552,- 
752,  against  $4,018,070,  being  in  both  cases  an  increase  of 
over  100  per  cent.  Of  course  there  are  special  reasons 
for  the  exceptional  gains  in  the  case  of  the  Reading,  in  tha 
fact  that  we  are  comparing  with  poor  results  a  year  ago 
and  that  under  Mr.  Corbin's  management  and  the  carrying 
out  of  the  plan  of  reorganization  a  different  system  of 
financiering  has  been  possible,  but  even  with  these  aids 
quite  a  different  showing  would  be  made  were  the  coal 
trade  in  the  demoralized  condition  of  former  periods. 

"We  have  had  other  good  reports  of  earnings  besides 
that  of  the  Reading  just  mentioned.  For  instance,  the 
gross  of  the  Chicago  &  Northwestern  for  August,  pub- 
lished this  week,  shows  a  gain  of  $231,318  over  the  same 
month  last  year.  Coming  on  top  of  a  gain  of  $406,241  in 
1886,  thus  making  a  total  giin  of  $687,559  in  two  years, 
the  exhibit  is  quite  remarkable.  It  has  occasioned  the 
more  surprise,  since,  as  before  shown  by  us,  the  grain 
movement  in  the  northwest  was  very  small  during  the 
mmth,  and  the  conditions  generally  in  that  section  were 
not  favorable.  The  road,  however,  must  have  had  the 
alvantage  of  an  increased  traffic  of  iron  ore  from 
the  Lake  Superior  mining  regions.  Tne  St.  Paul 
&  Omaha  has  also  issued  its  August  figures 
this  week.  They  show  an  increase  of  $93,252  this  year, 
after  an  increase  of  $22,858  last  year.  Besides  these,  such 
roads  as  the  Norfolk  &  Western  and  the  Fort  Worth  & 
Dduver  make  exceptionally  good  returns  of  net.  For  Au- 
gust the_Fort  "Worth  has  net  of  $33,883  in  1887,  against 
$15,726  in  1886,  and  for  the  eight  months  net  of  $174,- 
741,  against  $90,159.  The  Norfolk  &  Western  has 
increased  its  net  from  $122,919  to  $169,615  for  August, 
and  from  $782,129  to  tl,023,992  for  the  eight  months. 

On  the  other  hand,  quite  a  number  of  prouiiaent  com- 
p  mies  have  issued  returns  which  in  one  sense  at  least  are 
unfavorable.  Thus  the  Northern  Pacific,  on  increased 
gross,  reports  diminished  net — its  net  last  year  had  been 
unusually  large — and  the  Erie,  the  Northern  Central,  and 
the  Pennsylvania,  while  having  heavy  gains  in  gross,  show 
comparatively  small  gains  in  net.  Tne  Pennsylvania  is 
the  most  conspicuous  instance  of  this  kind.  Toe  increase 
in  gross  for  the  month  (Auguai)  on  the  Eistern  lines 
reaches  the  large  sum  of  $436,622,  out  as  this  was  accom- 
panied by  an  augmentation  of  $434,131  in  txpenscs,  the 
increase  in  the  net  is  only  $2,401.     The  reason  for  the 
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small  improvement  in  the  net  being  known,  however, 
there  is  no  occasion  for  uneasiness.  The  roads  are 
Eimply  putting  increased  amounts  into  improvemects 
and  betterments.  As  regards  the  Pennsylvania,  tbia 
is  pre-eminently  the  case.  No  one  supposes  that  the 
increase  of  $434,000  in  expenses  represents  an  increased 
cost  of  operating.  Moreover,  as  an  indication  of  the 
«'ate  of  railroad  traffic  and  business,  it  ia  only  the 
gross  earnings  that  furnish  any  guide.  Oa  that  point, 
probably  never  before  in  its  history  did  the  Pennsylvania 
earn  over  five  million  dollars  gross  on  its  Eastern  lines 
in  a  single  month,  as  it  did  in  the  month  of  August  18S7. 
Besides,  when  we  come  to  the  "Western  lines,  even  the 
net  result  is  very  satisfactory,  the  surplus  above  liabilities 
standing  at  $282,455,  against  only  $78,651  in  1836  and 
a  deficiency  of  $i;iU,OGl  in  1885.  In  the  following  we 
give  the  Pennsylvania  figures  both  for  the  eight  months 
and  for  August. 
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i<'or  the  eight  months  the  net  result  on  the  combined 
system  is  thus  2^  m-liion  dollars  better  than  in  1886  and 
almost  five  millions  belter  than  ia  1885. 

We  have  been  favored  with  an  advance  copy  of  the 
annual  report  of  the  Cincinnati  Indianapolis  St.  Louis  & 
Chicago,  commonly  known  as  the  Big  Four,  and  publish 
the  President's  remarks  in  full  on  another  page.  The 
road  is  located  in  a  section  of  country — the  Middle  West- 
€rn  section — where  railroad  huilding  was  greatly  over- 
clone  a  fbw  years  ago,  and  where  therefore  very  careful 
management  is  necessary  to  ensure  good  resuU-s.  Heuce 
it  is  gratifying  to  note  that  Mr.  Ingalls  has  raised  the 
property  to  a  plane  where  it  now  makes  regular  returns 
to  its  shareholders.  The  report  shows  that  after  meeting 
all  charges  and  paying  4|  per  cent  dividends 
on  the  stock,  there  remained  a  surplus  on  the 
operations  for  the  year  ended  June  30,  1887,  of  $6i>,947. 
This  result  was  obtained,  too,  on  an  average  freight  ra  e 
no  higher  than  eighty-four  hundredths  of  a  cent  per  ton 
per  mile.  Beariug  in  mind  that  only  seven  y^ars  have 
•elapsed  since  the  reorganizition  of  the  company  under  fare- 
closuie  in  18S0,  the  good  exhibit  now  madereflricts  great 
credit  on  those  who  have  had  the  property  in  charge. 
It  should  be  said,  moreover,  that  Mr.  Ingalls  reports 
the  operation  of  refunding  the  debt  as  practicilly  com. 
pleted,  only  about  If  millions  of  old  bonds  remaining 
which  have  not  yet  given  their  adhesion.  This  is  qiite  an 
Achievement,  as  most  of  the  old  bonds  bear  7  per 
cent  interest,  while  the  new  mortgage  bears  but  4  per 
cent,  thus  effeclicg  an  important  saving  in  annual  interest. 
The  total  of  the  new  bonds  is  10  million  dollars,  so  that 
the  interest  charge  will  be  reduced  to  $400,000  per 
annum.  The  net  earnings  in  the  late  year  were  $1,052,- 
296.  "With  the  issue  of  the  three  millions  new  stock,  for 
improvements,  &c  ,  the  capital  stands  at  10  million  dollars. 

The    stock    market    this     week    has    been    stronger. 
To  a  certain  extent  this  has  been  the  result  of    the 
absence  of  pressure  on  the  part  of  operators  for  a  decline 
ibut  in  large  degree  the  greater  confidence  which  is  felt 


in  the  monetary  situation  has  caused  ttie  improvement. 
The  coal  stocks  have  been  strontr,  owing  to  the  excellent 
statement  of  the  Reading,  the  active  demand  for  anthracite 
and  the  advance  in  prices  of  coal  at  Poiladelphia.  Pacific 
Mail  has  advanced  on  the  reorgaaiziiion  of  the  company  in 
the  Gjuld  interest,  and  reports  of  greater  harmony  with 
the  trans  continental  lines.  It  is  a  satisfactory  feature 
that  the  better  class  of  properties,  like  the  Vanderbilts, 
have  absorbed  a  larger  shara  of  a'tention.  St,ocks  seem 
now  to  be  lodged  in  pretty  strong  hands,  and  there  is  a 
dispositi  n  to  regard  prices  as  being  low. 

The  following  statement,  made  up  from  returns  collected 
by  us,  shows  the  week's  receipts  and  shipments  of  currency 
and  gold  by  the  New  York  banks. 


Week  ending  September  30, 18S7. 


Jicccivcdbii       S'lippedby 
N.  V.  Bimhs.  X.  r.  Banks' 


Ket  Interiir 
M'}remniL 


«l,373.Q03         «3.073  000     Lo>s..T1.70:l,0')0 
103,003              700,f»00    |Lt«8..    $5'.)7.0^ 

?l.47ti,000    •'    $3,773,003     hO3'^..fl:^9^.0Q0 

Gold 

Total  gold  and  legal  tenders  — 

Tue  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movHment  tho  banifs 
have  gained  $7,800,000  through  the  operations  of  the  Sub- 
Treasury  and  $700,000  by  Assay  Office  payments  for  gold 
imports.  Adding  these  items  to  the  above,  we  have  the 
following,  which  should  indicate  the  tuialgjiiu  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statetuent  to  ba  issued  to-day. 
It  is  always  to  be  remembered,  howaver,  that  the  bank 
statement  is  a  statement  of  averages  for  the  week,  whereas 
the  figures  balow  should  refl-ct  ttio  actual  change  in  the 
condition  of  the  banks  between  Friday  of  last  week  and 
Friday  of  this  week. 


Wetk  mdifli)  September  30, 1837. 


Into  Batiks. 


OtU  of  Banks. 


♦J.:  7.1.000 

8,.">  0,(>h< 


I^et  Oh  mjc  in 
B-iak  Wildings. 

.o.)s..(2.297.000 
Giin..  8,5)0.000 


Banks' Interior  Movement,  asabove'    $1,170,'>00 
Suth-Treaa.  oporii.  and  gold  imporU.'    17.0  0,000 

Total  gold  and  legal  tenrtera  ...I  ns,4'«,oou    I  U2,2;i.o00    i(J.iiii..»l,-J0},Q00 

The  Bank  of  England  gained  i:i3,uU0  bullion  dur- 
ing the  week.  This  represents  £31,000  received  from 
abroad  and  £21,000  sent  to  the  interior.  Trie  Bank  of 
France  lost  2,325,000  francs  gold  and  1,400,000  franca 
silver,  and  the  Bank  of  Germany,  since  the  last  report, 
shows  a  decrease  of  10,680,000  marks.  Tue  foUo.ving  indi- 
cates the  amount  of  bulliou  hoi  i  by  the  principal  European 
banks  this  week  and  at  the  correspoudiiig  daw  last  year. 


Banks  of 

September  89, 

1887. 

Oold. 

SUvtr.          ToUlU 

£ 

£                  £ 

England 

20,5815.684 

20.5Sti.(i61 

France 

47.- 8 1,150 

47.7.S3,848    9».»37,998 

Germany*  — 

20,877,«5'J 

18,8P7,0J0 

39,015,000 

Ausl.-llung'y 

6.499,000 

14,479,000 

20.9  r.s.o.io 

Netherlands.. 

4,240,000 

8,170.000 

12.410.000 

Nat.Uelgiuin' 

2.401.000 

1.213,000 

3,7;i«,000 

National  Italy 

0.983.1X10 

1.118.000 

8,101,000 

Tot.  this  week 

108.00 1.7H4 

91.132.8M8  19fl,7l)4,»W2 

Toi.prov.w'k, 

100.332,772 

91,451.340 

J00.6i4.112 

.Scj)((>nl6<T30, 1888. 
Oolil. 


£ 
21.200,7^1 
51.72  M6( 
18,743,870 
0,407,0  11 
6,57.S.O0» 
!J,653.'i0l) 
7.H54,iW0 


Tufa'. 

i 

21,200,781 
100,211,725 
3i,479,a00 


15519,572 
14,735,130 
13,714,0l)0|  20,1SI,000 
8.123.000    14,093,003 


1.32i»,000 
1.223.000 


1I7,71-<,WU  Kl,'i47,70.' 
116.00S,7lli''<3,40i),u3l 


3,»S7.O0O 
8,57il.000 


202,3«6,609 
204,418,847 


*  The  division  (lietween  gold  and  sllviir)  (?iv-ou  In  our  tuiile  of  coin  and 
bullion  In  tlip  Baulr  of  Germany  and  tlie  Bunk  of  rfelirinm  is  made  from 
thu  lie.«t  esUiiiale  wi)  are  alilo  to  oi. tain;  iu  noitliercaai  i«  It  claimed  to  be 
accural*,  as  tlwiFO  banks  make  no  distinction  m  tiieir  wockl.v  reports, 
merely  rciiorlliigtlie  total  gold  and  silver;  but  we  bolieve  tUo  division 
we  niHkc  Is  a  close-  aiiproxiuiation. 

NoTK.— We  receive  the  above  results  weekly  by  cable,  and  while 
not  aU  of  tbo  date  given  at  the  head  of  tlie  coliuua,  tliey  are  the 
returiis  Ibiued  nearest  to  that  date— that  Is,  the  latest  reported  fi.!;ure8. 

The  Assay  OfiBce  paid  $262,099  througti  the  Sab- 
Treasury  during  the  week  for  domestic  and  ,$71-1, 187  for 
foreign  bullion,  and  the  Assistant  Treasurer  received  tha 
following  from  the  Custom  House. 


Dutiet. 

Oonsisling  of— 

Date. 

Oold. 

V.8. 

Gold 

Silver  Oer- 

Notes. 

Oertifte's. 

tifleales. 

Sept.  23 

f3Q7,739  31 

$3,000 

$41,000 

$3 19,000 

$31,000 

"    24. 

28G,474  84 

3,000 

35,000        213.000 

35,000 

"   20. 

606,540  21 

6,000 

81,000         471,000 

45,000 

"    27. 

779,223  21 

4,000 

71.00<J 

662,000 

41,000 

"   28. 

435,231  93 

7,000 

32,000 

360,000 

36,000 

"    23. 

31i),806  29 

4,500 

3i,000 

221.000 

60,000 

Total.. 

$2,825,015  79 

ii27,.'iOO 

$2ti9.000 

$i,2m,000 

$24-',000 

Included  in  the  above  payments  were  $S,5J0  iu  silver 
coin,  chiefly  standard  dollars. 
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"THE    SILVER    POUND." 

The  above  is  the  tiile  of  a  very  interesting  volume  by  S. 
D^na  Horion,  recently  issued  in  London,  where  Mr.  Ilorlon 
has  been  residing  during  the  past  year.  It  will  be  remoni 
bered  that  he  was  a  delegate  of  the  United  States  to  the 
International  Conferences  of  1878  and  1881.  The  book, 
we  presume,  was  intended  mainly  to  influence  the  action 
of  the  Royal  Silver  Commission,  and,  as  its  title  indicates, 
is  addressed  to  the  British  public.  la  pursuance  of  its 
object  it  shows  to  the  people  of  England  in  quite  an 
original  way  (1)  the  special  interest  they  have  in  the  solu- 
tion of  the  silver  problem,  (2)  the  power  I'-ngland  holJs 
to  cany  or  defeat  a  measure  for  concurrent  regulation  of 
the  money  metals,  (3)  what  the  policy  of  E  igland  has 
been  sicce  the  lieetoration,  and  (4)  it  seeks  to 
overcome  the  "  inertia  "  which  prevents  that  Governmenvs 
cooperation  by  showing,  among  other  thingp,  that 
in  their  case  there  really  need  be  no  change  of 
a  andard. 

Ti:ie  United  States  has  apparently  lust  interest  in  what 
has  been  called  the  silver  question.  Oar  people — both 
those  who  continue  anxious  over  the  course  of  events  here 
and  those  who  trouble  themselves  little  with  the  future  so 
long  as  the  preieat  is  prosperous — seem  to  have  alike 
agreed  to  ignore  the  subject  for  the  time  being.  Proba- 
bly the  small  silver  certificate  bill  and  the  modified  con- 
ditions it  introduced  are  in  good  part  the  cause  of  this 
change;  for  it  not  only  arrested  congestion  in  the  Treas- 
•ary,  by  making  available  current  coinage,  but  also  in  part 
gave  activity  to  old  accumulations  of  standard  dollars  up 
to  that  time  a  dead  asset.  Thus  the  Government  deferred 
its  own  embarrassment  and  relieved  the  irritation  by  shift, 
ing  to  public  shoulders  a  fraction  of  its  load. 

We  think,  too,  that  men  who  observe  closely 
will  bave  noticed  that  there  is  at  work  a  natural 
influence  and  movement  which  is  all  the  time  thwart- 
ing the  tendency  of  silver  coinage.  Of  the  two 
metals  the  one  of  lesser  value  will  drive  out  the  one  of 
greater  value,  was  a  principle  quick  in  action  in  a  former 
day.  And  now,  if  we  may  judge  by  the  large  amount  of 
gold  apparently  gone  and  continually  going  out  of  sight 
in  this  country,  we  must  admit  that  it  is  at  work  here  in 
one  way.  But  so  far  as  can  be  knovn,  gold  is  rot  leav 
ing  the  country,  our  reported  ttock  being  an  annually 
increasing  quantity.  lu  may  be  that  ths  more  general 
intelligence  which  prevails  or  perhaps  the  perfect  freedom  of 
the  individual  and  sharper  vigilance  it  encourages,  or  pos- 
sibly the  marvelous  resources  of  this  new  world  and  the 
attractive  power  they  exert  over  the  capital  of  the  old 
world  ; — whatever  the  cause,  the  fact  seems  to  be  apparent 
that  there  is  in  operation  a  counter-irritant  ;  this  is 
not  the  ordinary  sensitiveness,  bat  an  extremely  acute 
sensitiveness  prevading  commercial  and  financial  circles, 
which  automatically  checks  excessive  speculation  before  it 
has  reached  the  insolvent  limit,  so  as  to  prevent  the  coun- 
try from  losing  its  gold  accumulations.  It  is  a  natural 
tightening  of  the  grip  about  the  more  valuable  metal  (as 
if  fearing  its  loss)  as  soon  as  it  seems  in  special  danger- 
Any  one  who  has  followed  commercial  events  since  the 
resumption  of  specie  payments  cannot  fail  to  see  this  fact 
frequently  illustrated.  We  have  no  ten-year  cycles  of 
industrial  activity  now  ;  not  to  exceed  two  years,  and 
then  an  enforced  liquidation  and  rest. 

For  these  reasons  mainly  our  people  have  for  the  time 
lost  interest  in  discussions  with  reference  to  the  white 
metal.  But  it  seems  just  now  as  if  this  reactionary  move 
ment  enabling  us  to  hold  fast  the  gold  we  produce,  and 
the  tempting  nature  of  investments  in  this  ne\r  And  rap- 


idly-developing country,  which  is  even  depleting  the  old 
world  slocks  of  gold — it  looks  as  if  this  set  in  the  tide  of 
the  yellow  metal  would  be  likely  to  force  tbese  q  lesLiont 
to  the  front  again,  in  Kjrope  at  least.  Tha  cable  brings 
U8  this  week  an  extract  from  the  annual  address  delivered 
on  Wednesday  by  Sir  Bernard  SamuclsoD,  I'resident  of 
the  London  Chamber  of  Commerce,  in  which  be  states 
"  that  the  currency  and  tariff  arrangements  of  the  United 
"  States  were  in  such  %  peculiar  condition  that  Kagland, 
"  France  and  Germany  were  living  in  apprehension  of  & 
"  monetary  panic."  Wby  is  this  apprehension  felt  ?  Because 
Europe  has  for  years  been  receiving  but  very  little  netr 
supply  from  any  source,*  while  drawing  on  its  old  stock  of 
gold  until  the  mooted  question  whether  gold  is  scarce  or 
not — that  is.  whether  having  discarded  silver  in  interna- 
tional matters  there  is  enough  gold  to  go  around — 3tand» 
in  danger  of  being  practically  solved.  The  semblance  of 
abundance  was  kept  up  for  a  long  time  by  replenishing 
the  bank  reserves  through  a  drain  on  interior 
stocks,  but  that  source  does  not  appear  to  be  so  productive 
now. 

Tnus  it  may  turn  out  that  Mr.  Horton's  book  is  timely 
in  a  wider  sense  than  at  first  appeared.  In  any  view  the 
sitting  of  the  Royal  Commission  made  the  moment  of  its 
issue  very  opportune.  We  of  course  had  no  intention  of 
reviewing  the  book  here,  for  we  have  not  the  space;  but 
it  is  so  new  in  its  treatment  of  a  worn  out  subject 
and  contains  so  much  information  respecting  English 
monetary  history,  that  we  gladly  call  attention  to  it 
as  being  a  work  of  real  value.  We  may  mention  one 
point  upon  which  the  author  throws  light;  we  refer  to  Li» 
clever  analysis  of  the  word  "standard."  It  has  grown 
into  a  habit  to  speak  of  a  "single  standard,"  a  "double 
standard,"  and  "standard  of  value,"  until  no  little 
confusion  has  crept  into  the  discussion  of  these 
subjects,  owing  to  the  indefinite  meaning  con- 
veyed by  the  expressions  used.  Ttie  truth  is,  as  a- 
writer  in  the  March  number  of  the  Statistical  Journal  of 
London  says,  there  is  no  fixed  money  standard — a  given 
amount  of  gold  has  not  a  constant  purchasing  power.  An 
agricultural  lease  payable  in  100  bushels  of  wheat  has 
meant  at  one  time  within  recent  years  a  hundred  and  fifty 
dollars,  at  another  time  a  hundred  dollars,  and  at  another 
seventy-five  dollars.  This  wide  fluctuation  has  been  in 
the  main  due  to  an  effort  of  certain  nations  to  act  as  if  ne 
silver-using  nations  existed  in  the  world,  assuming  that 
they  could  at  will  dissolve  the  partnership  which  com- 
merce has  made  and  enforces.  As  the  world  is  to-day 
with  its  two  metals  in  use  gold  can  be  nothing  more  than 
a  "  national  instrument  of  valuation."  Over  and  above  it 
is  what  may  be  represented  by  an  ideal  index  number,  the 
equivalent  of  the  world's  vendible  things,  which  is  the 
true  measure  of  the  value  of  money  to  which  it  should  be 
the  aim  of  national  standards  to  conform,  for  they  cannot 
be  independent  of  it.  Mr.  Horton  calls  this  sum  total  of 
"  National  instruments  of  valuation"  the  "  Greater  Stand- 
ard "  or  mpney  of  the  world,  which  be  it  remembered  is 
not  gold  alone,  but  gold  and  silver. 

•  It  la  »  notable  fact  that  other  \eaAias  gold  produoers  as  well 
a*  the  Uulted  States  are  beginning  to  retain  their  iiroductlon  aX  home. 
We  have  no  KiifSla  figures  later  than  1885,  Init  at  that  date  Russia  was 
sending  out  only  a  yery  small  portion  of  Its  produotlon,  and  wo  see  no 
evidence  of  any  Increase  since,  judging  from  the  Hgurea  so  far  an  we  have 
them  of  gold  Imports  from  Russia  to  European  conutrlea.  As  to  .\u8tralla 
using  the  He<  Imports  to  Great  Britain  as  a  test,  they  have  only  been 
A2Q&A0'i  for  the  flrst  eight  months  of  1887.  One  year,  however,  proves 
but  little ;  taking  the  four  years  ending  vUH  December,  1886,  the 
average  net  hnports  for  each  year  was  *2,092,105;  for  the  four  years 
ending  with  1882  the  annual  net  average  was  X3.5(j3,  3T9;  for  the 
four  years  ending  with  1878  the  annual  average  was  «5,973,29S; 
and  for  the  four  years  ending  with  1874  Mxo  aTerago  was 
*7,261,888. 
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ILLINOIS' S   SHORTSIGHTED    RAILROAD 
POLICY. 

We  have  frequently  had  occasion  to  point  out  the 
irjustice  and  folly  of  State  attempts  to  regulate  railroad 
rates  acd  make  freight  classifications.  We  have  based 
our  objections  not  alone  on  the  fact  that  under  the 
extreme  competition  which  prevails  in  this  country  such 
a  policy  is  uncalled  for  and  unnecessary,  since  every  rail- 
road report  shows  that  rates  have  been  and  are  being 
steadily  and  largely  reduced,  but  we  have  found  equally 
strong  grounds  for  opposing  the  practice  in  the  fact  that 
almost  without  exception  the  agents  through  whom  the 
State  of  necessity  is  forced  to  act  have  no  qualification 
for  the  work  assigned  them;  neither  by  training  o'^ 
experience  are  they  fitted  to  undertake  the  delicate  and 
difficult  task  required  of  men  charged  with  such  a  duty, 
hesides  which  they  are  nearly  always  hampered  by  polit 
ical  considerations  which  further  impair  their  usefulness. 
We  do  not  know  of  a  case,  however,  where  the  unwis- 
dom of  interference  of  this  kind  is  so  palpable  and 
obvious,  and  so  easy  of  demonstration,  as  that  of  the 
State  of  Illinois. 

Illinois,  be  it  remembered,  is  in  point  of  railroad 
mileage  the  largest  State  in  the  Union.  According  to 
Mr.  Poor  there  were  within  its  borders  on  the  1st  of 
January,  1887,  no  less  than  9,275  miles  of  main  road, 
with  enough  additional  road  constructed  since  then  to 
raise  the  total  njileage  now  to  9,.500  miles.  This  State  has 
a  Board  of  three  Railroad  Commissioners  who  every  now 
and  then  in  performance  of  their  supposed  duties  and  in 
the  interest  presumably  of  the  public  welfare  take  it  upan 
themselves  to  revise  the  entire  freight  classifications  of 
the  railroads  and  announce  a  new  schedule  of  "  maximum 
rates."  We  have  been  obliged  to  criticize  their  action 
in  the  past,  and  can  find  even  less  justification  in  their 
present  course.  This  is  the  more  to  be  regretted  that 
the  Commissioners  seem  to  be  an  intelligent  body  of  men 
and  have  declared  themselves  in  their  reports  to  the 
effect  that  it  is  to  the  interest  of  the  State  that  the  rail- 
roads shall  yield  a  fair  return  on  the  money  invested, 
albeit  the  rt  suit  of  their  efforts  must  be  to  make  the 
probability  of  such  a  return  more  and  more  remote. 

Besides  being  distinguished  for  its  large  mileage,  Illinois 
is  distinguished  in  other  ways  not  quite  so  crtduable  to 
herself.  For  instance,  an  unusually  large  proportion  of 
her  roads,  as  will  appear  below,  is  bankrupt  and  insolv- 
ent, unable  even  to  earn  operating  expenses.  Tnen  she  has 
the  unenviable  dii-tinction  of  having  recently  been  the 
scene  of  one  of  the  worst  accidents  in  the  annals  of  rail- 
road history — that  at  Chatsworth,  where  79  lives  were  lost 
and  hundreds  wounded.  It  has  be«n  proven  since  that 
accident  that  the  road  on  which  it  happened  was  in 
wretched  condition  throughout,  and  that  other  roads  in 
the  State  are  physically  quite  as  bad.  We  would  not 
like  to  charge  that  the  accident  in  question  was  the 
direct  result  of  the  State's  policy,  but  it  cannot  be  too 
clearly  impressed  upon  the  minds  both  of  her  Commis- 
sioners and  the  public  in  general  that  their  policy  must 
yield  just  such  fruits.  Each  new  schedule  of  "  maximum 
rates" of  course  fixes  rates  lower  than  the  preceding  schedule 
and  hence  where  a  road  was  doing  none  too  well  before  it 
must  do  still  worsp.  Thus  the  tendency  of  such  action  is 
to  put  a  prenium  on  what  in  vulgar  language  is  known 
as  "skinning  a  property" — that  is,  keeping  road-bed, 
track  and  equpiutut  in  poor  repair,  and  allowing  the 
property  to  lun  down  generally.  This  not  only  increases 
the  liability  to  ace  dente,  but  invites  them,  and  there  is 
only  too  much  reason  for  believing  that  a  good  many  of  the 


minor  roads  .m  Illinois  have  been  lun  on  that  plan  for  a 
number  of  years.  Now  when  an  accident  occurs  and  is 
traceable  to  that  circumstance,  are  not  the  Commissioners 
and  the  people  whose  agents  they  are  equally  culpable  at 
least  with  the  managers  of  the  property.  It  would  be  a 
difficult  matter  lo  fix  the  degree  of  responsibility,  or 
apportion  the  blame  as  between  the  dilierent  parties,  and 
yet  one  would  have  to  possess  an  easy  conscience  indeed 
to  share  in  the  gui! t  in  this  way  and  not  be  troubled  about  it. 

The  application  of  these  remarks  will  appear  when  we 
say  that  the  Illinois  Commissioners  on  July  20  promul 
gated  a  new  schedule  of  rates  and  classification,  lower  of 
course  than  the  one  previously  in  force,  and  they  have 
recently  been  hearing  arguments  whether  rates  within 
the  State  should  not  be  reduced  to  the  basis  of  rates  on 
inter-State  business.  For  the  new  schedule  of  July  20  no 
reason  has  been  assigned,  as  far  as  we  know,  except  that 
some  roads  had  not  charged  full  maximum  rates  under 
the  previous  schedule,  and  that  therefore  it  was  deemed 
advisable  to  lower  the  maximum  for  all  roads.  The  re- 
duction is  especially  marked  in  the  cise  of  coal,  where  rates 
are  fixed  from  20  to  40  per  cent  lower  ihan  before,  but 
it  applies  to  other  commodities  of  importance  such  as 
grain,  plows,  crockery,  pipe,  wheels,  wagons,  wire,  wool 
and  zinc  ore.  The  leading  roads  are  all  protesting  very 
vigorously  against  the  reduction,  but  an  especially  able 
and  convincing  argument  against  the  same  was  mide  by 
Mr.  E.  T.  Jeffery,  the  General  Manager  of  the  Illinois 
Central,  and  it  is  chiefly  because  we  have  received  the 
full  text  of  that  argument  that  we  refer  to  the  subject  to- 
day. Mr.  Jefiery  considered  the  matter  first  from  the 
standpoint  of  the  company  which  he  represents,  and  then 
with  reference  to  its  effects  upon  the  railroad  system  of 
the  State  as  a  whole,  and  in  both  cases  be  brought  to  bear 
facts  and  figures  of  controlling  importance,  arranged  and 
presented  in  such  a  way  as  to  carry  conviction  with  them. 

As  regards  the  Illinois  Central,  Mr.  Jt-ffery  points  out 
that  the  State,  by  reason  of  the  tax  on  gross  earnings 
which  the  road  under  its  charter  is  obliged  to  pay  into 
the  State  Treasury,  is  a  virtual  partner  in  the  concern,  and 
as  such  interested  in  its  success.  The  system,  he  says, 
comprises  about  2,500  miles  of  road,  of  which  900  miles 
are  south  of  Cairo,  400  miles  west  of  Dubuque,  and  1,200 
miles  in  the  Siate  of  Illinois.  Of  the  latter  1,2U0  miles,  706 
miles  comprise  the  parent  line  on  which  the  percentage  tax 
on  earnings  is  paid.  In  effect,  then,  a  branch  and  auxiliary 
system  of  1,800  miles  has  been  built  up  around  the  700 
miles  of  main  road.  Of  course  each  mile  of  branch  road 
must  add  to  the  revenue  of  the  main  stem,  and  therefore 
such  a  policy  is  to  be  fostered  and  encouraged  by  every 
legitimate  means.  But  is  that  the  efiecc  of  the  State's 
action  7     Let  the  results  speak  for  themselves. 

Of  the  1,800  miles  of  auxiliary  road,  about  500  miles 
are  in  Illinois  and  therefore  working  under  the  rates  and 
classifications  of  the  State  Commissioners.  What  has  been 
the  result  on  these  lines  ?  Mr.  Jeffery  cites  figures  to 
show  that  only  one  of  the  branch  roads  in  Illinois  meets 
expenses  and  interest  on  its  cost,  all  the  rest  being 
operated  at  a  heavy  loss.  The  Springfield  Division  fell 
$97,151  short  in  1884,  $75,595  in  1885,  $53,402  in  1886, 
and  $50,623  in  the  first  half  of  1887 — this,  too,  not 
because  of  a  heavy  interest  charge,  the  fact  being  rather 
that  the  charge  is  light.  Oa  the  Middle  Division  or  Kan- 
kakee &  Southwestern  road,  the  exhibit  is  more  favorable, 
there  having  been  a  surplus  above  interest,  taxes  and 
expenses  of  $14,365  in  1884,  $62,270  in  1885,  $77,563 
in  1886,  and  $21,337  for  the  first  half  of  1887.  The 
Champaign  &  Hivan*  anl  the  Ran toul  narrow  gauge 
have  been  operated  by  the  Illinois  Central  ouiy  since  ihd 
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Ist  of  the  year,  but  the  one  netted  a  deSciency  for  the 
half  year  of  $45,833  and  the  other  a  deQcienoy  of 
$19,064.  In  fac%.the  Rantoul  road  did  not  meet  ordinary 
operating  expenses.  And  these  unfavorable  exhibits  are 
made  in  the  face  of  the  fact  that  the  roads  all  had  the 
benefit  of  close  connections  and  harmonious  arrangements 
with  the  Illinois  Central.  Anyone  can  judge  for  hiraself 
what  the  returns  would  be  if  the  roads  were  under  inde- 
pendent management.  After  declaring  that  this  five 
hundred  miles  of  branch  road  are  fair  and  honest  lUustra- 
tions  of  the  results  reached  by  Illinois  local  lines  working 
under  the  Commissioners'  schedule  and  classiScalion 
precedin(/  that  of  July  20,  Mr.  Jeffery  pointedly  ask  what 
is  to  be  expected  under  the  still  lower  rates  of  the  latest 
schedule. 

Of  course  the  Illinois  Central  could  not  aff  jrd  to  shoul 
der  the  loss  on  these  roads  except  for  the  increased  busi- 
ness which  the  branches  yield  to  the  maine  line.  But  the 
result  even  on  the  main  line  has  greatly  diminished. 
Though  the  interest  charge  is  very  light — less  than  an 
average  of  $1,000  per  mile  per  year — 'he  amount  left  out 
of  earnings  for  the  stock  on  the  706  miles  of  Illinois  Central 
proper,  decreastd  from  $1,543,933  in  1834  to  $1,291,100 
in  1885,  and  to  $670,862  in  1886,  the  amount  for  the  first 
six  months  of  1837  being  $471,591.  These  are  results, 
too,  obtained  with  the  aid  of  the  1,800  miles  of  branch 
and  auxiliary  road.  In  1886  no  less  than  $1,657,000  of 
the  $5,449,153  gross  revenue  of  the  parent  line  came 
from  traffic  passing  over  it  to  and  from  the  auxiliary  lines. 
On  this  $1,657,000  gross  earnings  the  company  paid  7 
per  cent,  or  $116,000,  into  the  State  treasury,  so  that 
from  a  mere  economical  point  of  view  the  Siate 
is  pursuing  a  very  shon-sighted  policy  in  doing  any  thing 
to  discourage  branch  roads.  For  the  first  six  months  of 
1887  the  proportion  of  revenue  contributed  by  the 
auxiliary  lines  is  even  greater,  the  total  gross  earnings  on 
the  706  miles  of  road  having  been  $2,735,000,  of  which 
$975,000 — over  one-ihird,  it  will  be  observed — was  fur- 
nished by  the  branch  roads.  Keasoning  from  suc^  data, 
Mr.  Jeffery  reaches  the  conclusion  that  the  revenues,  both 
gross  and  net,  are  increased  from  trafSc  without  tbe 
State,  and  that  if  the  Illinois  Central  were  entirely 
dependent  upon  S^ate  traffic  it  would  be  a  bankrupt 
institution,  like  most  Illinois  roads.  It  follows,  therefore, 
that  not  only  brancti  roads,  but  inter-State  traffic  should 
be  encouraged  ;  if  rates  on  this  class  of  traffic  are  lover 
than  on  local  traffic,  as  of  necessity  they  must  be,  ttiat  is 
no  reason  why  the  Commission  should  further  scale  down 
local  taiiffe,  especially  as  the  operation  has  been  repeated 
many  times  belore,  with  the  effect  of  making  branch  and 
lateral  roads  still  more  unprofitable. 

But  Mr.  JtfEery  points  out  one  further  effect  that  must 
follow  from  the  marking  down  of  local  rates.  As  here- 
tofore, in  the  case  of  grain,  8erio'.:s  reductioas  he  says 
have  been  made  upon  the  short  hauls.  Ttie  Illinois  Cen- 
tral, it  must  be  borne  in  mind,  is  a  north  and-soutti  line, 
and  one  of  the  diffiulties  that  it  has  to  contend  witti  is 
that  the  east-and-west  Inies  to  the  seaboard,  ttirough 
their  policy  of  making  extraordinarily  low  through  rates, 
are  attraciiug  business  to  themselves  and  away  from  the 
Illinois  Central  at  numerous  junction  points.  With  rates 
further  reduced  on  the  short  hauls,  this  tendency  of  traffic 
to  seek  the  nearest  junction  point  and  then  pass  east,  will 
be  greatly  facilitated,  and  the  effect  must  be  to  deprive 
Chicago  of  much  grain  naturally  tributary  to  it.  Of  course 
in  proportion  as  this  is  done  the  revenues  of 
the  Illinois  Cential  will  fall  off  and  the  tax 
paid  to  tte  State  be  diminished,  but  this  is  a  minor  matter 
alongside  of  the  fact  that  as  the  result  of  sucQ  a  pohcj 


the  commerce  and  prosperity  of  the  State  and  of  her  chief 
metropolis  will  be  harmed. 

Thus  far  the  Illinois  Central  has  been  treated  by  itself. 
But  the  argument  is  even  more  effective  when  themilfsge 
of  the  whole  State  ia  considered.  Mr.  Jeffery  directs 
attention  to  the  fact  that  the  Commissioners'  report  for 
tho  year  ended  June  30,  1886  (the  latest  issued),  shows 
that  the  income  for  the  year,  from  all  the  roads  in  Illinois, 
from  their  business  both  in  the  State  and  out  of  the  State, 
was  sufficient,  after  deducting  expense?,  taxes,  rentals  and 
interest,  to  pay  only  1-9  per  cent  on  all  the  capital  in* 
vested.  These  roads  earned  $173,159  less  gross  than  in 
the  previous  year,  $11,277,894  less  than  in  1884, 
and  $15,196,741  less  than  in  1883,  and  this,  too, 
on  an  increased  mileage.  Mr.  Jeffery  has  arranged  the 
roads  of  the  State  into  four  distinct  classes,  and  the  result 
is  very  interesting.  He  finds  that  there  are  16  compa- 
nies with  a  mileage  of  1,390  miles  within  the  State  and 
2,021  miles  altogether,  which  pay  neither  interest  nor 
dividends.  A  number  of  these  did  not  even  meet  ordinary 
operating  expenses.  Seven  companies  having  599  miles 
within  the  State  and  1,355  total  mileagp,  paid  interest 
or  rentals,  but  fell,  each  and  all  of  them,  short  of  the 
amount  required,  the  total  deficiency  on  the  seven  roads 
reaching  no  less  than  $791,111.  Twelve  other  compv 
nies  earned  their  interest  in  full,  but  paid  no  dividends. 
TUese  had  2,527  miles  within  the  State  and  4,051  miles 
altogether.  Only  eleven  roads  paid  dividends  and  two  of 
these  were  leased,  leaving  but  nine  which  made  dividends 
out  of  their  own  earnings.  These  nine  roads  comprise 
such  companies  as  the  Chicago  &  Alton,  the  Sc.  Paul,  the 
Northwest,  the  Burlington  k  Qaincy,  the  Bock  Island,  and 
the  Illinois  Central,  which  have  the  bulk  of  their  mileage 
outside  of  Illinois.  In  fact,  the  nine  have  only  3,84V 
miles  in  the  State,  against  17,932  total  mileage  operated 
by  them  and  several  thousand  miles  more  controlled  in 
their  interest. 

Hence  it  is  found  that  with  one  or  two  exceptions 
the  systems  having  the  greatest  number  of  miles  without 
the  State  and  the  least  number  within,  were  productive 
of  the  best  results  to  their  owners,  while  those  wholly 
within  the  State  were  in  most  cases  bankrupt.  '•  How 
long,"  Mr.  JeSery  asks,  "can  this  condition  of  things  con- 
tinue, with  a  tendency  downward  in  rates,  with  redac- 
tions from  time  to  time  in  schedubs  and  classifications, 
and  the  Illinois  lines  remain  safe  for  the  public  to  travel 
on  ?'  Yet  the  Commissioners  boldly  make  another 
reduction.  It  is  admitted  that  owing  to  the  exigen- 
cies of  the  situation  and  the  ddmands  of  com- 
petition the  roads  did  not  in  some  instances  exact 
full  maximum  rates  under  the  old  schedule,  but 
of  course  they  do  not  want  the  low  rates  made  under 
such  circumstances  permanently  forced  upon  them,  nor  is 
It  fair  to  reduce  rates  on  the  business  not  at  all  affected 
by  those  conditions.  As  to  the  significance  of  the  reduc- 
tion, Mr.  Jeffery  states  that  coal  and  grain  formed  53  per 
cent  of  the  entire  tonnage  in  the  fiscal  year  1886,  and 
rates  on  these  two  classes  of  commodities  are  reduced,  in 
the  one  case  from  20  to  40  per  cent,  as  already  stated, 
and  in  the  other  about  10  per  cent. 

Is  there  not  in  such  facts  and  figures  as  these  absolutely 
conclusive  evidence  that  the  position  of  the  Illinois  Com- 
mission is  untenable.  To  us  the  argument  seems  irresisti- 
ble, and  we  do  not  see  how  the  Commission,  if  they  are 
honest  in  their  declarations  that  railroad  property  is  enti- 
tled to  a  fair  and  reasonable  return,  and  do  not  wish  to  be 
held  responsible  for  accidents  resulting  from  the  bad  con- 
dition of  the  roads  in  the  State,  can  fail  to  reverse  their 
action. 
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THE  IRON  INDUSTMY  HEBE  AND  IN  GREAT 
BRITAIN. 

The  heavy  shipments  of  iron  and  steel  from  Great 
Britain  to  (he  United  States  during  the  month  of  August 
as  disclosed  in  the  English  trade  returns  just  issued,  have 
rather  occasioned  surprise.  It  was  known  of  course  that 
the  importations  had  been  heavy  in  the  early  months,  but, 
it  was  supposed  that  with  the  development  here  of  a  less 
favorable  outlook  and  sagging  prices,  a  marked  falling  off 
in  the  movement  would  occur.  Doubtless  the  present 
large  totals  are  explained  by  orders  previously  given.  Be 
this  as  it  may,  however,  the  figures  have  a  very  importan 
bearing  upon  the  condition  of  the  iron  industry  both  in 
the  United  States  and  in  Great  Britain. 

"We  find  that  the  total  exports  from  Great  Britain  dur 
ing  August  were  359,694  gross  tors  of  2,240  lbs.  As 
this  compares  with  only  299,238  tons  in  1886  and  281.112 
tons  in  1885,  and  other  recent  months  have  made  equally 
favorable  comparisons,  it  is  easy  to  understand  why  the 
tone  of  the  English  iron  market  has  been  quite  firm.  Bu^ 
when  we  examine  a  little  more  closely  into  the  matter,  it, 
is  discovered  that  the  improvement  is  of  a  very  qualified 
kind,  and  due  almost  wholly  to  an  enlarged  demand 
from  the  United  States.  Thus  of  the  359,694  tons  tola] 
shipments  for  the  month,  no  less  than  118,018  tons,  or 
about  one-third,  went  to  the  I'nited  States,  being  among 
the  very  heaviest  amounts  for  any  month  in  late  years 
Moreover,  this  118,018  tons  for  1887  compares  with  only 
60,768  tons  the  previous  year,  n  gain  of  57,250  tons.  As 
the  gain  on  the  total  movement  is  but  60,456  tons,  it  is 
evident  that  outside  of  the  trade  with  the  United  States 
the  improvement  is  hardly  more  than  nominal.  Tlie  bulk 
of  the  increase  in  the  shipments  to  the  Ignited  States  is 
comprised  in  four  principal  items,  namely — railway  mate- 
rial, steel,  old  iron,  and  pig  iron.  Of  railway  material 
the  expoits  were  19,890  tons,  against  only  1,816  tons  in 
1886;  of  steel  20,055  tons,  against  7,796  tons  ;  of  old 
iron  14,537  tons,  against  2,577  tons,  and  of  pig  iron  36,764 
tons,  against  26,897  tons. 

The  increase  in  the  movement  to  the  -United  States  is 
just  as  strikingly  shown  in  the  statistics  for  the  first  eight 
months  of  the  year.  For  this  period  Great  Britain 
exported  to  all  countries  a  total  of  2, 7 15,:;  10  tons,  against 
2,210,735  tons  in  1886,  and  2,063,865  tons  in  1885.  Of 
the  504,575  tons  increase  over  1886,  the  United  States 
furnished  406,084  tons,  leavingonly  98,491  tonsincrease  in 
the  exports  to  all  other  countries  combined.  The  total 
shipments  to  the  United  States  were  921,665  tons,  against 
515,581  tons  in  1886.  Of  railroad  iron  (all  sorts)  the 
exports  for  the  eight  months  were  112,831  tons,  agamst 
only  21,746  tons  last  year;  of  pig  iron,  286,736  tons 
against  220,251  tons;  of  old  iron  for  re-manufacture  as 
much  as  147,662  tons,  against  only  33,944  tons,  and  of 
steel  170,224  tons,  against- but  35,895  tons.  It  will  be 
noticed  that  as  in  the  case  of  the  shipments  for  August, 
the  United. States  absorbs  one-third  the  whole  amount,  or 
921,665  out  of  2,715,310  tons. 

Such  figures  as  these  furnish  interesting  material  for 
study  and  reflection,  both  to  the  foreign  and  the  domestic 
manufacturer.  They  demon.strate  conclusively  that  the 
slight  revival  of  activity  in  the  iron  trade  which  has 
occurred  in  Great  Britain  during  the  last  twelve  or  four- 
teen months  is  based  almost  entirely  on  the  increased 
demand  from  the  United  States.  This  being  the  case,  the 
English  iron  producer  is  confronted  with  the  problem 
whether  in  the  very  likely  contingency  of  a  falling  off  m 
this  demand,  the  loss  can  be  made  good  by  increased  ship- 
ments to  other  parts  of  the  world,  or  whether  the  iron 


trade  must  be  expected  to  relapse  int«  the  state  of  dal- 
ness  and  inactivity  which  was  its  principal  characteristic 
before  the  stimulus  from  America  came.  The  domestic 
producer,  on  the  other  hand,  must  determine,  in  case  rail- 
road building  in  the  United  States  next  year  slacken?,  as 
now  seems  inevitable,  how  far  and  at  what  price  the 
diminution  of  imports  will  compensate  for  that  loss.  It 
is  to  be  remembered  that  our  home  consumption  is  vastly 
greater  than  that  of  Great  Britain.  In  fact,  we  have  for 
a  long  time  been  consuming  more  iron  than  wo  have  been 
producing,  and  it  is  of  course  merely  a  question  of  price 
which  determines  the  extent  of  the  import. 

The  fact  of  the  matter  is,  we  are  increasing  our  produc- 
tion very  largely.  Ttie  output  of  pig  iron  the  present 
year  was  temporarily  held  in  check  for  a  time  by  the  strike 
in  the  Connellsville  coke  region,  but  now  that  the  furnaces 
are  at  work  again  it  is  estimated  by  good  authorities  that 
we  are  producing  more  iron  than  ever  before  in  our  history. 
It  is  true  that  thi,s  far  consumption  has  been  almost 
equally  heavy,  so  that  production  has  not  yet  outrun 
demand,  and  yet  the  inability  to  advance  prices  in  the  face 
of  this  heavy  inquiry  suggests  that  the  output  may  at  any 
moment  exceed  the  actual  requirements.  In  this  view  the 
extent  of  the  foreign  import  is  a  matter  of  considerable 
importance.  The  figures  above  show  that  921,665  tons  of 
iron  and  steel  were  sent  here  from  Groat  Britain  during 
eight  months.  This  is  at  the  rate  of  nearly  1,400,000 
gross  tons  a  year.  But  there  are  other  countries  besides 
Great  Britain  which  send  us  products  of  that  kind.  We 
can  not  give  the  figures  for  the  same  eight  months,  as  the 
Bureau  of  Statistics  has  not  yet  issued  its  August  report, 
hut  a  pretty  clear  idea  of  the  extent  of  the  foreign  move- 
ment can  be  obtained  by  taking  the  statement  for  the  fiscal 
year  ended  June  30,  1887.  In  this  period  the  total  imports 
of  iron  and  steel  from  all  countries  reached  1,524,604  tons- 
In  1885-6  thequantity  was  only  844,147  ton?,  and  in  1884-5- 
but  601,794  tons.  These  totals  include  tin-plates,  which 
are  always  imported  in  large  quantity,  and  whose  aggregates 
have  not  varied  much  during  the  last  three  years.  Taking 
that  item  out,  the  imports  for  1887  arc  1,269,148  tons,  for 
1886  588,677  tons,  and  for  1885  375,3S6  tons.  Thus  the 
late  year's  imports  were  over  twice  as  large  as  the  year 
before,  and  over  three  times  the  total  for  1884-5,  tlio 
mcrease  in  two  years  being  893,762  gross  tons,  or  say  a 
million  net  tons  of  2,000  lbs.  So  far,  then,  as  the  falling 
off  in  railroad  building  in  1888  is  made  good  by  a  falling 
off  in  imports,  the  production  can  bo  kept  up. 


FINANCIAL  REVIEW  OF  SEPTEMBER. 

The  past  month  was  noted  only  for  its  continued 
dulness  and  lack  of  spirit,  so  far  as  Stock  Exchange 
business  was  concerned.  There  was  much  talk  of  the 
need  of  money  for  mercantile  accommodation,  and  some 
branches  of  trade  weie  reported  at  one  time  as  being 
under  considerable  pressure,  owing  to  the  difficulty  of 
getting  paper  discounted  at  the  banks  or  of  selling  it  in 
the  open  maiket.  Towards  the  close,  however,  the 
feeling  was  better,  owing  partly  to  the  Treasury  pur- 
chases of  bonds  pursuant  to  the  circular  of  Sept.  22,  by 
which  it  was  agreed  to  purchase  $14,000,000  of  4  and  4  J 
per  cents,  the  latter  at  108^  and  the  former  at  124  ex- 
interest  ;  the  amount  purchased  to  Sept.  30  was  $4,666,400 
of  the  4^s  and  $5,155,750  of  the  4s. 

There  was  no  severe  pressure  in  the  loan  maiket  for 
stock  borrowers,  though  rates  were  full  and  ruled  most  of 
the  time  at  5  @  7  par  cent,  There  was  more  discrimina- 
tion as  to  collaterals,  and  for  this  reason  loans  were  not  as 
easily  had  as  usual. 
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The  Btocic  marlci-t  hart  a  shorl  period  of  buoyancy  afiur 
the  '2d  of  the  monih  when  the  Baltimore  &  Ohio 
syndioate  negotiation  was  announced.  By  thii  im- 
portant ajtreornant  Hossra.  Drexijl,  Morgan  &  Co* 
and  other  promiortnt  banisera  formed  a  eyudicate  to 
raise  $10,000,000  and  clear  off  the  floating  debt  of  tho 
Baltimore  &  O  jio  R  iilroid  Company,  taking  preferred 
slock  and  nuw  cousoliJated  bonds  in  payment,  and  bar- 
ing a  voice  in  dirtciing  tho  policy  of  the  company.  Taia 
transaction  raised  the  whole  market  for  a  time  and 
caused  a  temporary  buoyancy,  which  was  speedily  loaf, 
however,  and  the  market  relapsed  into  its  previous  stag 
nant  condition.  Daring  the  balance  of  the  month  there  was 
little  animalioD,  and  dutiog  much  of  the  time  depression, 
in  which  many  stocks  touched  the  lowest  points  of  the 
year.  Just  at  the  cluse  there  was  a  belter  feeling,  and  prices 
had  recovered  materially  from  the  lowest  figures  reached. 

Foreign  exchange  still  ruled  so  low  that  gold  continued 
to  come  in  from  Europe  in  large  quantities.  Toe  n^go. 
tiation  of  bonds  abroad  and  the  steady  purchases  of  stocks 
«ni  bonds  in  our  market  for  foreign  account,  were  ttie 
palpable  cause  for  this  specie  movement. 

The  following  sumTiary  shows  the  condition  of  the  New 
York  City  Clearing-Houso  banks,  rates  of  foreign  e.^chaage 
and  prices  of  leading  securities  and  articles  of  morcban- 
diae,  about  the  Ist  of  October,  1885,  1836  and  18^7. 

STATUTIOAL  SOHMABT  OR  OB  ABODT  OOT.   1,  1885.  1886  AMU  1887. 


IftV)  York  City  Hank»— 
Itoana  aiul  duicuuiits. . . 
8] 


::::::::S 


...♦ 


ape  •  I- „.. 

Cir !  latiou 

Kot  depiimts 

Vegsd  teudcrs 

Legal  rcst'i'vu 

Beacr%e  lii-ld j 

Surplus  rtJ'crve 7 

Moiuy,  Exchatiye,  Silter— 

CallloiuiFi 

Prime  paper,  sixty  da}-B 

Silver  111  I.oiMiuii.  pur  uz 

Prime  -  i,  60  da]-a.. 

Vnited  .•>  — 

68, cm: 

4><e,  lt>wi,c<iuii>.u 

4ao{lUUT,  eiiupuu 

Hailroaii  aiockn— 

Hew  Yurk  Cuiural  *  Hud.  Riv 

Erie  (N.  Y.  L.  K.  i  W.i 

Laki-  81i('[.-  *  .Miiu.  Boiithem. 

>1  utral 

(  .  lalaud  >fe  Paclflc 

1.:.  .  .-    '  .  .:iai... 

Cliicagu  ^  N<M'uiwt'.-.tci  1],  Coux. 

Cliicago  .Milw.  lV  8t.  f;iiil,com. 

Delaware  i^ik.  *  \\'ii-torn  ... 

Central  ot  New  Jente.v 

Mereluttuliie— 

Cotton,  MUiai'K  Uplands.*  lb 

Wool,  AiiieriraD  .\X V  * 

Iron,  Amir,  pig, No.  1.. V  tou. 

Steel  raiU  lU  midc.  

Wlieat,  N(i.  2  red  wlii.W  l'»»l' 

Corn,  Went.  uiix.Nu.  2.  i*  bu»: 

Pork.meds *•  t>:' 

Petroleuui  pipe  Una  ct-rtili'  '^ 


1885. 


329,080,100 

109,  .54,40(1 
M.810,'100 

385.9. 7,200 
b2.t71,3U<i 
96,494.30( 

141,^2l^.2lW 


41.93  t,bOl> 

I'S'l'a 
3>s«4 
47«,.d. 
484I3 

134 

112% 

12^58 

9» 
17»9 
74  ■« 
U7 

11S>9 
132 

9k)H 

7<iH 
10 » '8 

40^ 

101m 
33a^5 
I8  00a>ls50 
30  OU 

P  .'lOilOOO 
I'llH 


1886. 


337,48^,701 

76.612.-00 

8.13ti,70» 

347,0;i5,700 
10.211,000 

86.773,>»..:. 
05,853.80<i 


9,07»,B7d 

6915 

44»sd. 
4  83 

ISP!*! 

11238 
12  b  »8 

10m 

35 '4 

91>4 

91 
126<« 
135 
11738 

95»8 
137  la 

62 

»■«  „ 
35»38 

18  00a>18  50 

34C0a35  00 

85 

47 

11  2> 
6:i« 


1887. 


34P,428,=O0 

70,52;,9OO 

S,237,90U 

341.i>3b,w0<> 
10,778,  ^CO 
8"i.4s3,  '7.'> 
9l,3—.70i) 


d,81U.<2d 

4    »7 
6    07  >• 

44  Vd. 

4  &)'» 

118 
lOd^ 

r.;5 

103 

2S»8 

9.-i« 

873t 
IISH 
117  "a 

7»*j 
129 ''a 

74 

9I3 
3'®3l 
21  0    a'.'l  50 
jU  ij0(i37  00 

53 
IS  so 


•The  irlce  of  wheni  iu  tliio  tabl^  last  moiicli  was  ln»'lv<  ruutly  stated 
asBlH,  wUicli  wa«  ihc  quo  utio-i  for  afloat  and  delivered;  it  aliou.d 
Lave  been  8u,  ilie  piteu  lu  elevator. 

CUMiaO  l-UICKa  OP  OiIVBK.SMBMT  sBocBirass  m  septemdgr,  1887. 


Sept. 

4»s», 

i«yi. 

iyo7, 

Cur., 

l>il'S, 

6», 
C.r.. 
1 89.), 

Sept. 

4"*.. 
1891, 

4(, 
1907, 

6«, 

Our. 

Ixi^S, 

O.tr.. 
lc9J, 

eoHp. 

coup. 

rcg. 

ret;. 

19 

eoufi. 

rey. 

rej. 

1 

2 

20 

I24'i! 

S 

21 

108 

4 

...  8. 

day... 

22 

23.. 

10898 

6 

24 

26 

'.'.".B. 

7 

8 

ii&H 

.*.... 

26 

27 

..... 

9 

10 

28 

U 

....6. 

29 



12 

i'os 

Vio»i 

30 

18 

■  ••■. 

14 

108 

16 

Open.  . 

uUu.. 

Low.,. 

ClOH... 

i08% 

125  »8 

18 

123 

104^ 

108 

l<iS3e 

125  »8 
124  >a 

•  >     • 

17    .... 

18 

'.'.'.'.'.'. 

....s. 

The  following  taMe.  will  show  the  lowest,  highest 
closing  prices  of  railway  and  miscellaneous  stocks  at 
N.  Y.  Stock  Exchange  during  the  months  of  August 
Septembef. 
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II  AU  MaesMsenta  paid. 
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Kaixeoads. 
Toltflo  &  Ohio  Cent. 

IjDiol)  PaiiHc 

Vnltca  Cop.  N.  J 

■Virginia  JMdlaiid... 

■WsP.  Bt.  L.  *  Pac — 

Pur.  Com.recpte.. 

Do  pief.. 

Viet  ling  AL.  Eile. 

Telegraph. 
Weatern  UdIod 

£XPB£SS. 

Adamp. 

American 

United  States 

WellB,  Fargo  &  Co. .. 
CoalandMiniso. 
Colorado  Coal  &  Iron 
CoDBolldatlun  Coal.. 
Colum.  &  Hock.  Coal 
Hoine6taK6  Mining  . 

Har}  land  Coal 

Mareball  Con.  Coal.. 
N.Y.  &  Ptriy  Coal.. 
Kew  Central  Coal... 
Ontario  Silver  MIn.. 
Pemiejlvania  Coal.. 
QulckBilTer  Mining . 
Do  pref. 

Tenn,  Coal  &  Iron... 

Vabious. 
Am.  Cotton  Oil  Trust 
Consolidated  Gas  Co. 
Del.  <fc  Hud.  Canal... 
Oregon  Improv.  Co.. 
Oreg'n  R'y  &  Nav.Co. 

PacifloMail 

Philadelphia  Co 

Pipe  Line  Certiflc'ta 
Piulman  Palace  Car. 
Silver  BulUon  Cert.. 


, Augvt. .- September. 

Closivg  Low-    High-  Clos'g  Low-    Sigh-   Closing 
Jt<ii,30.  f«(.         e»l.  Aug.  31.   est.       est.  Sept.  30. 

27  27        

'62^      iliR      571a      54ig      50  57M      5ii'8 

ilOij    21v^    

35  41       41%      44       


I714  le^s  1638  MSH  IGH  18»s  18>4 

i9  26»«  32>a  30  28%  SSMi  3iJ 

42i«  85»a  4238  40  36  4708  41<S8 

70i«  70  Je  76ie  72%  §7Ci4  '!9''a  §75% 


145  152 

lt9>s  107>«  110 

65  76 

128  131 


149 

•107 

76 

*125 


39 
20 
30 


50'8 

11 

24  >s 

"*'6" 
30 
31I3 

34>s 
7;i»ii 
99>s 
45 
92 1« 
37% 
*9iS 
5738 

148 


34 

'2b'i« 

121a 

11 

9 

{0% 

9 

25 

268 

51a 

27 

li5U 


4319  36% 

'3614  "2'9''8 

15  14% 

11  

13  lOis 

511a  (50 

11  

27  27 

268     I  275 

CI4  *5 

30  *26 

341a  26 


145 

106 

68 

120 

80 
20 

24 

12»a 

10 

15 


150  *140 

109  108 

76  70 

130  •125 

36 14 


41% 

20        

33%  28 

14  14 
11  •lO 

15        


9%     11        *10 
2618      27        *26 

266       268      1275 
6  5%       *ii4 

25  25        '2^ 

21%      30%      27% 


28%      36%      30% 

71%      76  72% 

{PS's    102%  5100% 

34  46  38 

95% 

43 

ICO 

65 


84 
37 
95 
56% 
14-2 

96«e 


90% 
38% 
*9S% 
65 


148%    145 
9758    


26% 

67 

96% 

31 
§S4 
532% 
'89% 

62 
145 


3308  29% 

77  72 

10158  9i'% 

45  39 

95  590 

41%  jagiss 

100  98 

75  OS's 

152  151% 


•  Prices  bid.    I  Prices  asked.    5  Ex-divldend.    %  Ex-rlghts. 
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Sept. 


1.... 
a.... 

8.... 

4.... 

6.... 

6.... 

7.... 

8.... 

9.... 
10.... 
11.... 
12.... 


60 
days. 


181 
181 
4etl 


,  8. 


HoU 
4  81 
4  8"  % 
160% 
4»'0% 
4  80% 

8. 

4  80% 


De- 
mand, 


4  85 

4  85 
4  85 


day 
4  85 
4  8«% 
1  84% 
1  8-1% 
4b4% 


4  85 


Sept. 


13.... 
14.... 
15.... 
16.... 
17.... 
18.... 
19.... 
20.... 
21.... 
22.... 
23.... 
24... 


60 
days. 


4  80%-l 
4  80%-l 
4  80%-l 
4  80%-l 
4  80%-l 
,  8. 


4  80%- 
180%-: 
4  80%! 
4  b0%-l 
4  8U% 
180% 


De- 
mand. 


4  85-% 
4  85-% 
4  85-% 
4  8o-% 
4  85-% 


4  85-% 
4  8.'i-% 
4  8?'-% 
4  85-% 
185 
4  »5 


Sept. 


25.... 
26.... 
27.... 
28.... 
29..., 
iO.... 


B'nge 
Hlgli 

liOW. 


60 
days. 


.  8, 


4  8u% 
4  80% 
4  80% 
4  80% 
4  80% 


481 
4t!0% 


De- 
mand. 


4  85 
185 
4  86 
4  85 
4  85 


4  85% 
184% 


HOW  TO  FAY  THE  FOUR  FER  CENTS. 

(Communicated). 
There  will  be  no  more  important  question  before  Congress 
at  its  next  session  than  that  -which  concerns  the  future  of  the 
debt.  The  situation  is  perfectly  well  known.  There  are  no 
bonds  which  can  be  called  in  and  redeemed  at  par.  There 
will  be  none  until  the  four-and-a-half  per  cents  become  redeem- 
able on  September  1,  1891  ;  and  after  that  loan — very  incon- 
siderable in  amount  compared  with  the  great  five  and  six  per 
cent  loans  that  have  already  been  canceled  in  years  gone  by — 
has  been  extinguished,  there  will  be  none  available  for  redemp- 
tion at  par  until  the  middle  of  the  year  1907.  Meanwhile  the 
revenue  of  the  Government,  which  has  heretofore  been  applied 
to  the  reduction  of  the  debt,  continues  tindiminished ;  and 
although  there  is  a  general  agreement  among  men  of  every 
party  that  taxes  ought  to  be  remitted,  more  or  less,  there  is  a 
no  less  general  sentiment  in  favor  of  continuing  to  reduce  the 
debt.  The  problem  which  Congress  must  face,  and  which  it 
must  solve,  or  else  confess  its  own  impotence,  is,  how  shall 
the  Treasury  gain  access  to  the  two  classes  of  bonds,  which 
the  holders  do  not  wish  paid,  and  which  wiU  only  be  redeem- 
able four  years  and  twenty  years  hence,  respectively. 

There  are  three,  and  it  is  believed  only  three,  ways  of  effect- 
ing the  reduction  of  this  debt  not  due.  First,  it  may  be  done 
by  the  method  now  in  use,  namely,  by  purchasing  in  the  open 
market,  paying  the  price  demanded  for  the  bonds;  which 
means  paying  a  high  premium.     Secondly,  it   is  possible  to 

I  davise  a  funding  scheme  which  will  gain  for  the  Govern- 

;  ment  the  privilege  of  calling  in  bonds  to  the  extent  of  the 
■urplus  revenue;  but  this,  it  is  obvious,  can  only  be  done 
by  conceding  to   the    bondholders    advantages  which  they 

!  do  not  now  have,  as  compensation  for  the  loss  of  perma- 
nency of  their  investment.    It  is  not  easy  to  suggest  any 

I  each  compensation  that  does  not  take  the  form  of  money. 

1  Either  interest  or  principal  must  be  increased.  The  Gov- 
ft-nment  must  jay  more  for  the  privilege  of  paying  soon. 
A  third  way  remains.  It  is  possible  to  accomplish  a  gradual 
Tjdnction  of  the  debt  under  a  plan  which  offers  advantages  to 
bondholders  without  increasing  the   aggregate  amount  of 


money  which  would  need  to  be  paid  out  of  the  Treasury — 
indeed,  with  a  small  reduction  of  that  amount.  Let  it  be  pro- 
posed, for  an  illustration  of  this  method,  that  each  holder  of 
four  per  cent  bonds  be  offered  the  privilege  of  receiving,  each 
year  of  the  twenty  years  which  the  bonds  have  to  run,  five 
per  cent  of  the  principal ;  and  that  he  receive  interest  at  the 
rate  of  four  per  cent  on  that  jiart  of  the  debt  not  paid,  and 
three  per  cent  on  what  has  been  paid.  Thus  the  owner  of  a 
$1,000  bond  would  receive  each  year  $50  of  his  capital.  The 
second  year  his  interest  would  be  four  per  cent  on  $9.50  and 
tlTree  per  cent  on  $50— that  is,  it  would  be  $39  50.  The  tenth 
year,  half  his  capital  having  been  paid  back  to  him,  he  would 
still  be  receiving  an  income  of  $35  ;  and  the  eighteenth  year, 
when  his  claim  on  the  Government  had  been  reduced  to  $100, 
he  would  still  receive  $81  interest.  This  is  surely  a  very  great 
inducement  to  bondholders  to  accept  the  proposition.  Perhaps 
it  is  too  great  an  inducement,  and  the  rate  of  two  per  cent  on 
thatypart  of  the  capital  canceled  maybe  quite  sufficient. 
Bf'And  how  does  this  affect  the  Government?  It  is  easy  to  see 
by  a  simple  calculation  that  whereas,  if  the  four  per  cents 
were  left  undisturbed  until  the  date  of  redemption,  the  Gov- 
ernment would  pay  in  twenty  years  $1,000  as  principal  and 
$800  as  interest  on  each  $1,000  bond,  it  would,  by  this  method, 
pay  only  $705  besides  the  capital :  and  would  effect  a  grand 
saving  on  the  738  millions  of  bonds  outstanding  of  $70,110,- 
000.  Were  the  suggestion  of  two  per  cent  instead  of  three, 
on  the  paid  debt,  be  carried  out,  the  saving  would  be  $190  on 
each  $1,000,  and  $140,220,000  in  the  whole. 

It  will  instantly  occur  to  those  who  consider  this  scheme 
that  a  purchase  of  bonds  outright,  under  the  existing  system, 
is  quite  as  favorable  for  the  Government.  It  must  be  admitted 
that  in  a  money  point  of  view  there  is  not  a  very  great  differ- 
ence, though  a  (3areful  computation  will  show  that  the  advan- 
tage, on  the  whole,  is  likely  to  be  on  the  side  of  that  herein 
proposed.  But  there  are  certain  advantages,  aside  from  the 
simple  matter  of  the  amount  of  money  required  by  either 
plan,  which  will  make  this  one  preferable.  Before  consider- 
ing the  collateral  branches  of  the  subject,  let  the  two  systems 
be  compared  simply  as  rival  financial  expedients.  We  will 
suppose,  to  make  the  calculation  easy,  that  the  amount  of 
four  per  cents  to  be  dealt  with  is  a  round  700  millions,  and 
that  the  Government  proposes  to  devote  an  average  of  60  mil- 
lions each  year  to  the  payment  of  interest  and  the  reduction 
of  the  principal.  Now,  under  the  plan  here  proposed,  the 
Government  would  spend  in  twenty  years  700  millions  for 
principal  and  493J^  millions  for  interest  (at  3  per  cent  on  paid 
debt ;  427  millions  at  2  per  cent),  an  aggregate  of  $1,193,500,- 
000,  or  a  trifle  less  than  60  millions  a  year.  Suppose,  on  the 
other  hand,  that  it  devotes  each  year  the  difference  between 
60  millions  and  the  interest  payment  to  the  purchase  of  bonds. 
Is  it  a  violent  supposition  that  it  would  be  forced  to  pay  an 
average  premium  of  twenty-five  per  cent  during  the  whole 
time?  It  may  seem  so,  to-day,  when  everything  is  depressed; 
but  in  ordinary  times  the  price  of  these  bonds  will  be  so  much 
above  the  suggested  average,  and  the  stimulus  to  the  price 
caused  by  reducing  the  supply  would  be  so  great,  that  we 
might  fairly  expect  the  premium  to  be  nearly  or  quite  as  much 
above  25  during  the  first  ten  years  as  it  would  be  below  it 
during  the  second  decade.  Assuming,  at  any  rate,  an  aver- 
age of  25  per  cent  premium,  we  find  that  the  Government 
would,  during  the  first  year,  pay  28  millions  interest;  it  would 
have  left  32  millions  of  its  60  millions,  with  which  it  could 
purchase  $25,600,000  of  bonds,  and  at  the  end  of  the  year  the 
7i  0  millions  would  be  reduced  to  $674,400,000.  Following  the 
s.xme  method  through  twenty  years  we  find  that  at  the  expir- 
ation of  the  time  the  Treasury  would  have  left  a  trifle  over 
two  millions  of  its  last  60  millions,  and  would  have  extin- 
guished the  debt.  Another  calculation,  on  the  assumption 
that  the  average  price  of  bonds  would  be  25  during  five  years, 
20  during  the  next,  15  during  the  third  and  10  during  the 
fourth  period  of  five  years,  indicates  the  cancellation  of  the 
whole  debt  in  a  few  months  less  than  nineteen  years.  But 
this  would  not  be  so  economical  as  it  would  be  to  pay  the 
bondholders  five  per  cent  of  the  capital  annually,  and  to  con- 
tinue interest  at  two  per  cent  on  that  part  which  had  been 
discharged. 

No  doubt  there  will  be  those  who  will  declare,  and  perhaps 
with  S(  me  violence  of  language,  that  it  would  be  outrageous 
for  the  Government  still  to  pay  inter,  st  t  n  a  debt  that  has 
been  canceled  ;  tut  in  the  first  place  it  must  be  rtiiemb*  red 
that  the  bondholders  are  entirely  satisfied  with  the  situation 
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as  it  is,  Thoy  du  not  wislt  to  be  paid,  or  to  hnve  tlio  iaveat- 
ment  OS  it  stands  diitlurlMid  in  any  wny,  Tlie  (Juvornment 
desires  to  adopt,  but  cannot  carry  tbrouf<h  without  th«'ir  con- 
sent, a  plan  for  the  gradual  reduction  of  this  debt.  There- 
fore, in  consitloring  this  proposition,  the  only  questions  are  : 
first,  will  the  boudholders  agree  to  it?  secondly,  i«  it  tlie 
cheapest  jilan  the  Governiuont  can  piirsuo? 

It  may  be  said,  at  least,  that  it  is  not  more  expensive  than 
the  plan  temporarily  in  use,  while  it  possesses  two  iliatinct 
advantages  over  any  other  process  of  reduction  yet  siiggfsted. 
First,  it  is  entirely  independent  of  the  market.  The  experi- 
ence of  the  past  few  weeks,  if  carefully  Btndie<l,  will  show 
what  a  boon  it  would  be  to  the  business  world  if  the  return  of 
money  from  the  Treasury  to  commercial  use  were  automatic 
and  regular,  instead  of  depending  upon  the  power  of  the  Sec- 
retary and  the  bondholders  to  coma  to  terms  during  a  season 
of  money  stringency.  Secondly,  it  would  effect  the  payment 
of  this  debt  systematically— so  much  a  year,  and  at  a  rate 
which  would  extinguish  the  whole  at  maturity.  The  exact 
amount  required  for  this  purpose,  together  with  the  gum 
needed  for  ordinary  expenses,  would  furnish  a  more  precise 
measure  of  the  revenue  needs  of  the  Government  than  we  have 
had  for  twenty-five  years. 

At  all  events,  this  method  of  dealing  with  the  debt  is  gug  - 
gested  in  the  hope  that  if  it  does  not  meet  with  approval  in  all 
its  details,  it  may  lead  those  who  are  disposed  to  criticise  it  to 
exercise  their  own  inventive  faculties  in  devising  a  belter  one. 
The  situation  demands  the  best  thought  and  the  most  earnest 
co-operation  of  all  who  can  contribute  to  the  solution  of  the 
great  problem. 

Edward  Stanwood. 

Boston,  Sept.  35,  1887. 


IMPORTS  AND'EXPORTS  FOR  AUGUST, 
The  Bureau  of  Statistics  has  issued  its  detailed  Btat<>ment  of 
the  foreign  oommeroeof  the  ooantry  for  the  month  of  August 
and  the  eight  and  twelve  months  ended  with  Aug.  81,  1887, 
cs  well  as  comparisons  for  the  oorrespondiog  periods  of  the 
preceding  year,  as  follows  :  •> 

MEBCBAICDUS, 


WEEKLY  RAILROAD  EARNIUfQS. 
'.  Raib-oad  earnings  keep  up  well.  For  the  third  week  of  Sep- 
tember sixty-two  roads  show  a  gain  of  11'16  per  cent  over  the 
earnings  of  the  corresponding  period  in  1886.  Ten  roads 
report  decreases,  the  heaviest  in  amount  being  that  of  the  St. 
Paul. 


\Zd  week  of  Seplemb'^r. 


1S87. 


1886. 


Atlantic  <&  Pacific 

Bullulo  N.  Y.  *  Pliila  .... 
Bufl'slo  Roch.  *  PIttsn... 
Cairo  Vlncennes  A  Cliio.. 

Ciiliforniii  .Southern 

Canadian  Paciflc 

Chica){o  &  Atlantic 

CblcaKO  &  Ka«t.  Illinois.. 

Cblca^  •&  Ind.  Coal 

Chicago  Mil.  &St.  Panl.. 

C&lcagro  lie  West  Mich 

Cin.  Ind.  St.  L.  &  Ohio  ... 
Cincinnati  Jack.  ,k  Maok. 
Clu.  N.  O.  &  Texa»  Pao... 

Alabama  Great  80 

New  Orleans  &  N.  E.... 

Vicksburg  ic  .Meridian.. 

VlckgburK  Sbrev.  A  Pao. 
ClD.  Rlcbmnuil  4  Ft.  W.. 
Cincinnati  Wii-ih.  >fc  Bait. 
Cleveland  &  Miirictia... 

Col.  &  Cin.  Midland 

Denver  tfc  Rio  (Irande.... 
Det.  LsnsinK  .t  Nurthein. 
East  Teiiu.  Va.  .\r  (in.  ... 
EvaiiBvlUe  •&  India'poUs. 

ETansvllle  &  1  em  H 

Flint  &  Pere  Maicpiette.. 
Florida  K'way  4:  Nav.  Co. 

Grand  Kupids  iV  lud 

Ind.  Bluoni.  i*i  Western.. 

Kini^ton  &  Pembroke 

I^ake  Krie  &  Western 

Lon>;  Island 

1k>u1rv.  Evan* v.  cVBt.  L. . 

Louisville  A  Nashville 

Louisville  N.  All>.<&  Chic. 
Martiurtte  Ilouj^h.  &  On. 

Me.xiean  Ceutiai 

Milwaukee  L.  rt.  AWcat.. 
Milwaukee  i  Northern .. . 
Minn.  &  North\v«s:ein... 
N.  Y.  City  A  Nurtliern  ... 
N.  Y.  Ontario  i  Western 

Norfolk  A  Wosit-rn 

Northeni  PaciHe 

Ohio  A  Micslnuippi 

Ohio  River 

Peoria  Dec.  A  EvansvlUe 
Bt.  L.  All.  AT.  H.  (M.  1..) 

Branches 

St.  Louis  Ark.  A  Texas... 

8t.  I..0UIS  A  .Sao  Krun 

Bt.  Paul  A  DiilMlh 

Tol.  Ann  Arbor  ANo.Mich 
Toledo  A  Ohio  Central ... 

Wabash  Weniern  

Wheelintt  A  Luke  Erie 

Wisconsin  Ceninil 

Chicago  W'li*.  A  Mii-n... 

Minn.  St.  Croix  A  Wis.. 

Wiaoongln  A  .UUmesuta. 


Total  (G2  roadK) !   3,810,531 

NW  Incnaae  (11  ■! 6  p. ct.l|        


40.2g6 
61.500 
37.725 
16.327 
30.784 

239.000 
48,601 
49,17S 
10,980 

526.000 

29.564 1 

56,018! 

12,635: 

6H,969 

28,725 

10,089 

l'.:,095 

12.441 

8,8771 

50,O«5 

6,177 

6.367 

181,000 
22,103 

10.>,940 
5,635 
1S.521 
51.6(14 
18,014 
49.871 
69,487 
4,456 
49.8531 
86.1'<3i 
24,678' 

33'2,HU0 
51.323 
33.6.13 
84,500| 
77,8 1«! 
21.9821 
39.022 
T2,3S1 
35,»39 
93,.50O 

319.900 

103.477 
10.59; 
17.026 
33.642 
23,110 
03,377 

126.170 
44,7.^0 
12.172 
-.^4.191 

144.449 
14.399 
41,142 
13.617 
10.6B1 
6,722 


37,112 

56.000 

35.974 

14.23b 

22,452 

221,000 

43,008 

44.747 

4.360 

573.506 

34.011 

56,800 

11.023 

57.970 

23.294 

8,824 

7,079 

9.445 

9,588 

48,713 

5,529 

7,294 

149,085 

25,053 

87,799 

4.323 

16,445 

40,749 

16,171 

46,537 

62.395 

2,541 

40,838 

78,605 

24.130 

294.210 

43,247 

20,229 

03.652 

60.189 

14,021 

11,171 

12.440 

28.884 

68.833 

336,<.78 

101.507 

6,582 

20.018 

29.106 

l!i,333 

38.633 

118.057 

48.ii2>4 

8,168 

16,016 

112,042 

12.414 

80.552 

.5.815 

6,397 

4,051 


Increase.     DecrteuK 


S 

3,144 

5.500 

1,751 

2.091 

8,332 

18,0.)<i 
5,' 93 
4,426 
6,62o 


1,612 
10,999 
5,431 
1.265 
5,010 
2,996 


1,352 

618 


31,915 


47,.506 

4,447 

782 


711 


937 


3,455,095 


18,141 
1,312 
2,076 

10,915 
1,843 
3,337 
7,092 
1,915 
9.015 
7,488 
542 

88,590 
8,076 

13,101 

20,848 

17.627 
7,061 

27,831 

"6,4551 
24,667 

"i',976l 
5,010 

"i".536' 
3,777 

24.714 
8,119 

"4,004 
8.145 

82,107, 
1,9.^5. 

10.590 
7,832 
4,204 
2.671 


2,950 


59 


16,172 


2.992 


3,878 


465,870 
385.436 


80,434 


1887.— Export*- Domestic. . 
Foreign . . . 

Total 

Importa 

Excess  of  exports  over  Imports 
Exceaa  of  Imports  over  exports 

1886.— Exports— Domestic 

Foreign 

Total 

Importa 

BzoeM  of  exports  over  Imports 
BxcCM  of  Importa  over  exports 


ForOte 
moniAo/ 
Augutt. 


954.427.681 
99  ■',40a 


95.^,426,«8.< 
88,736,153 


910,310.070 
$50,217,361 
966,342 


Forlhei 

Konlh*  ended 

Aug  31. 


9426.926.034 
8.280  o■2^ 


$13  ','212,o.>u 
479.8/1.29- 


961.18:1.703 
68,675.786 


944,609,^89 
H22,^74.80l 
9.018,959 

943i^6ii3,7l'0 
442,H9,CS7 


)Ionlh*eiutt4 
Aug.  31, 


«703,870.663 

13.151,057 

♦717,023,320 

700,330,820 


7,492,0»8 


911.325,907 


916,691,500 

9C8O,626,530 

12,985,804 

9693,61  ij45 

619,906.740 

$43,705,00<ll 


OOLO  AKO  8ILVSB— OOIR  AXD  BCIXIOH. 


1887.  -Export*— Oold—Dom. . . 
Foreign 

Total 

Silver— Dom 

Foreign. 

Total 

Total  exports 

Import*— Gold 

Sliver 

Total 

Excess  of  exports  over  Imports 

Excess  of  Imports  over  exports 

1886.— Exports— Gold- Dom.. . 

Foreign 

Total 

Silver— Dom... 
Foreign 

Total 

Total  exports 

Imports— Gold 

SUver 

Total 


«214,98l 
2(i.".'>0 


$1,289,090 
761.682 


$2,0o7,772 

$2,299,733 

$5,978,776 

1.717,737 


$3,886,119 
4.01  '.76li 


$7,b99,5»* 

$12,270,288 

4,0^5, 1■^H 


$7,696,513 


$5,396,780 

$125,911 

4,8)4 


Excess  of  exports  over  Imports 
Excess  of  importa  over  exports 


$130,765 

$1,174,552 

705,140 


$1,879,692 
$2,010,457 

$4,95«l,557 
1,4T8.S47 


6,43 /,1U4 


$1,426,64'; 


$10,30  J  ,74/ 
$24,205,631 
$14,152.50.' 

10,580.3  '2 

"$24,73;!  ?704 


$>,107,21!> 
4,025,629 


$527,073 
$31,1<  7,409 

8.882.81 


$IU,030,2aH 

$11,027,913 
H,097,f.O4 


$17,lVi5,4.i< 

$57,175,705 

$9.93^,l«3 

10,374,!)a9 


$0,132,848 
$17,494,692 
8, 741, .584 
9Z6,236,27S 
935,369,124 
$45,526,520 

17.428,728 
$62,955,248 

927,58e,l'24 

$32,593,591 

9,975,789 


$42,569,380 

917,737,759 

9.832.190 


$27,569,940 

$70,139,329 

$24,961,639 

15,763.793 


$20,31U,iu:.! 
$3  i,S65,603 


$10,725,132 
$29,413,897 


TOTAI,  MEBCHAKDISE  AND  COIS  AND  BOLLIOS. 


1887.— Export*— Uomesllo 

Foreign 

Total 

Importa 

Excess  of  exports  over  Imports 
Excess  of  imports  over  exports 

1886.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  imports  over  exports 


$5.^,93 1,762 

1,794,064 

$57,7257816 

73,432.6601 


$443,.  8  M4 1  $736,472,574 
1«,33.">,249       2i,918,870 


$15^,417.690  $752,3 .)I,4M 
504,.5.M,o02!  763,286.068 


$15,706,850 
$51,517,824 
1,670,336 


$4.7,138,312'  $10,894,624 

$164,770,153  $730,9.57.888 

23,^99,313       '  — 


$'73.19.1.1  (id 
65.112.890 


$488.71-9,46  > 
46<,239.7«« 


$11,918,7301 


33,793,183 

$763,751,069 
690,032,172 

$2o,53..,6.)oj  $73,118,897 


IXPOKT8  AND  EXPORTS  BY  PRINCIPAL  CUSTOMS  DISTRICTS. 


IMPORTS. 

EXPORTS. 

TRICTS  AND 

AtrocST.  K107. 

a  montlu  miint 

8  montht  endint 

Ports. 

Am;.  31. 

Aug.  31. 

Imporu. 

Bxportt. 

1887. 

188B. 

1887.            1888. 

Balttmore.Md. 

1.075. '09 

5.785.147 

S.HU0.445 

8.31 ',8H4 

t                   t 

35.836.638    31.818.888 

BosloD.  .Haas. 

S,45»,7T7|  4,;«1.71M 

44.lU.tf7i! 

43.273.150    ila,>.S.3.»'<4    38.886.281 

42a,»61il        39.908 

3, 120.  61 

3.45o.0<8         809,37? 

8^1,3U 

42S,»,18 

81S.3U1 

8.3BS.87S 

1,861.986      l,0lM,T81 

868.833 

1S4.US1 

887.80(1 

387.397      4.706.539 

7.180.9Stf 

1.8'U,364 

268.0BC 

T.lK  5,531 

7.a3'l.011       1.026.001 

1,484,868 

Ctuuiiiuait,  0.* 

l»4.4t>l 



1.714.183 

1.418.889 

Detroit.  Mich. 

273.9S7 

8U,M0 

1,6 .8.87» 

1,85-.218 

8.876.089 

8.840.8W 

791.434 

118.066 

86.693 

3.188.316'     1.888,809 

OalTesfn,  Tex 

07.450 

199,931 

POS.OBD 

488.007 

8,473.636'     4.491,886 

Mllw  keo.Wls. 

6a,80U 

401.138 

soe.9.<7 

Mlnn»ii,.Mlan 

B09.1A7 

81,6«!      1,740.138 

837.891 

41)fl.«97l        5«4.74« 

19.936 

S5.n»4           ««.1M 

!I6,&H1 

1,089.344      8.0;9,384 

New  Orl'na.La 

5MI.961 

2.515.'.7l!     e.3'.jUJ891 

6A».^J 

48^889^15    47.U0Jlga 

New  Vork.N.V 

443!«.7a»  18S.371.521  310.ee7.»4«l2«2.1i«.I14 

80j,899.9«a 

8C6,a86.O80 

NlaKsrs,  M.V.. 

271,908         tS.eWS,     il.0M.S7ll     1.<»I.7B1 

tl8,ai« 

t98.aB« 

Norfolk.  Va... 

181.S»< 

80.991 

36,693 

8,439.141 

6,980,087 

OrcKun.  OroK.. 
OswoKa'le.N.? 

868 

634,034 

S8S.687 

186.808 

906,780 

19B.10A 

807.1*41 

1.492A10 

1.887  *» 

1.8%.8I>> 

i.i8o.aa8 

0.wei{0.  N.Y.. 

S36.M4 

860.018 

1.834.897 

1.47H.336 

996.800 

793.469 

Phlladel'Si  Pa. 
Portlaad.Me.. 

.S.403,487 

3.8793'«4    88.040.481    2't.iM8.lt« 

»3.7H9.S85 

83.887.971 

131.510 

67JI47      1.4a.028,      1.631.7H 

1.680,806 

Xj^n.AM 

San  Fr»n.,Cal. 

3,«SS.8S0    S.8IS.03S    88,738.449    87.49tt..7« 

19.480.81S 

«l.86S,078 

Barannata,  Oa. 

5.131        105,018           86.7.-W         813.140 

e.»l.«19 

8,818.115 

St.  Louls,Mo.' 

2H9.flIl        

S.HWja7      1.948.21B 



Vermont.  Vt.. 

S«t,Wl        10S.20S 

8,691JW8     S.lSJ.Otjl       esa^sTs 

1.110.007 

Wllliiniett«,Or 

89,1193           4.386 

8S8.837 

ai8,a9«    i.7ao.«o 

3.53^,978 

WIlmrg'n.A.C 

18.103 

11S.7U1 

81.883 

181.419      IJOII.761 

l''fi-i52 

Torktown,  V*. 

89.848 

693.188         *)»Ml 

e4.8Jtl      6JU1.'>85 

S,B«S.8U 

Totals.     (In- 

otk'r  DIsts.) 

66,738,158  9S.481.0es!47».<>31.8B(t 

448.B19.SeT  418J»!a,0» 

431,Sa3.WO 

Bemalnlng  in  warehouse  Aagast  31. 1886 $31,232,361 

Remaining  in  warehouse  August  31, 1887 $34,890,713 

•  Interior  ports  to  which  merohaadUe  «.tn  be  transp-irtad  wltlioat 
•ppraiaeu>«nN  underact  of  J.ine  10.  1880. 

t  iQoomplete.  In  tie  absjoee  of  law  provldin*  the  in>»'.s  of  foreotinx 
tbesUtlstlcs  of  exports  to  »4)*o<!nt  foreign  territory  by  railroalcar* 
and  oth-ir  land  vehicle*. 
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[From  our  own  correspondent.] 

London,  Saturday,  Sexjtember  17,  18S7. 

Commercially  the  events  of  the  past  few  days  have  not  dis- 
closed the  presence  of  any  new  feature.  The  manufactm-ing 
industries  seem  to  be  fairly  well  employed,  and  the  orders 
on  band  appear  to  guarantee  a  fair  amount  of  activity  up  to 
the  close  of  the  year.  There  is  an  absence  of  the  fictitious  pros- 
perity due  to  the  extension  of  the  speculative  element,  the 
bulk  of  the  business  transacted  being  apparently  of  a  legiti- 
mate character.  Wliile  a  fair  business  is  passing  in  the  hard- 
ware districts,  the  textile  industry  is  also  looking  up,  and  the 
pubUc  sales  of  colonial  wool  are  now  progressing  with  more 
animation— notably  for  fine  qualities.  Steel  makers  in  ti.e 
north  of  England  are  understood  to  be  full  of  orde  s  for  some 
months  to  come,  and  p'  ices  are  rt  ceiving  additional  strength  on 
account  of  fresh  inquu-ies.  There  is  i-lso  a  good  deal  of  activity 
in  engineering  work,  and  shipbuilders  are  tolerably  well  occu- 
pied. The  tenor  of  reports  generally  from  the  manufacturing 
districts  is  much  to  tlie  s.me  effect,  and  they  may  safely  be 
construed  to  mean  that  the  volume  of  business  is  quietly 
expanding,  and  that  there  is  every  reason  to  anticipat-*  that 
its  progress  wiU  not  be  checked  immediately.  Some  rather 
better  railway  traffic  statements  and  the  fairly  good  Bankers' 
Clearing  House  returns  are  accepted  as  indications  of  greater 
commercial  soundness. 

Financially  our  position  has  undergone  some  rather  appreci- 
able changes.  At  the  commencement  of  the  week,  with  the  dis- 
count rate  for  tliree  montlis'  bUls  at  4  per  cent  in  the  open  mar- 
ket, with  a  good  inquiry  for  loans  diminishing  balances,  and 
the  continuance  of  the  export  demand  for  gold  for  New  York, 
the  chances  of  a  further  rise  in  the  Bank  of  England  rate  of 
discount  to  5  per  cent  were  generally  admitted  to  be  strong. 
Of  course  so  loag  as  money  here  was  so  much  higher  than  at 
Berlin  or  Paris,  large  parcels  of  bills  would  be  sent  to  the  Con- 
tinent for  negotiation,  and  tlie  export  inquiry  for  gold  would 
fall  chiefly  upon  Paris;  but  there  was  always  the  danger  of  the 
Bank  of  France  and  the  Imperial  Bank  of  Germany  follow- 
ing the  lead  of  the  Bank  of  England,  and  adopting  measures 
to  protect  their  resources,  in  which  event  the  necessity  of 
meeting  the  demand  for  gold  for  export  would  be  thrown 
upon  us.  However  a  slight  chan  ge  has  since  come  over  the 
scene.  The  American  Exchange  has  rallied,  as  there  are 
signs  of  a  cessation  of  the  gold  shipments.  It  would  now 
seem  that  the  money  market  is  entering  upon  a  calmer  pliase, 
but  at  the  same  time  it  ia  necessary  to  remember  that  in  view 
of  the  possible  revival  of  the  foreign  inquiry  for  gold  that  the 
amount  of  money  lying  idle  now  is  much  less  than  it  was  a 
few  weeks  ago;  and,  with  trade  improvin?;,  we  cannot  expect 
a  return  to  tlie  old  low  unprofitable  rates  which  prevailed 
during  the  period  of  acue  stagnation. 

Money  was  easier  at  the  close  of  the  week  than  at  the  com. 
mencement,  but  the  discount  houses,  finding  that  floating 
balances  are  much  restricted,  have  advanced  their  rates  of  al- 
lowance for  deposits  J^  P^r  cent,  giving  3  per  cent  for  money 
at  call  and  3J^  per  cent  if  with  notice.  The  quotation  for 
»oans,  however,  after  being  nearly  4  per  cent,  has  since  de- 
clined to  3}4  per  cent,  and  the  discount  charge  for  three 
months'  bills  has  receded  from  4  to  S^j  per  cent.  The  present 
total  of  "other  deiwsits"  held  by  the  Bank  of  England  is  £31,- 
925,001.  On  August  4,  when  the  Bank  rate  was  raised  from 
2  to  3  per  cent,  the  total  was  £25,782,895,  so  that  in  a  period 
of  six  weeks  there  has  been  a  reduction  under  this  head  of 
£8,857,894.  It  must,  however,  be  remembered  that  the  har- 
vest this  year  was  some  three  weeks  earlier  than  usual,  and 
the  money  temporarily  abstracted  for  the  payment  of  wages, 
etc. ,  in  connection  therewith  will  soon  be  returning  to  us. 

The  Bank  of  England  return  is  more  favorable  than  was 
calculated  upon.  In  the  important  item  of  bullion  the  de- 
crease is  only  £51,334,  and  as  £137,000  was  upon  balance 
taken  for  export,  it  follows  that  over  £75,000  must  liave  been 
returned  from  general  circulation.  The  reserve  has  gained 
£265,491,  and  the  proportion  to  liabilities,  which  last  week 
was  43-22  per  cent,  is  now  44-40  per  cent.  The  principal 
alteration  in  the  return  is  a  reduction  of  £3,153,683  in  Gov- 
ernment securities.  It  would  seem  from  this  that  the  Bank 
Las  been  reducing  its  holdings  of  consols  by  boiTowing 
money  on  them,  or  has  not  renewed  its  treasury  bills. 
The  amount  of  the  reserve  is  now  £11,643,039,  or  £974,000 


less  than  last  year,  and   the  stock  of  bullion,  which   stands  at- 
£30,388,664,  sliows  a  deficiency  of  £1,113,000. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  bank  rate  of  discount,  the  i)rice  of  consols,  &c., 
compared  with  last  three  years  : 


'llreulation,   exciuding  7-day  and 

other  bills.... 

:*ilblic  deposits 

Other  deposits , 

Jovem  ment  securities 

;ther  secaritles 

ieser^eof  notes  and  coin... 

;)olnand  bullion 

cleaerre  to  liabilities 

^ank  rate  

yOnsots 

-learing-House  return 


1887. 

188fl. 

18S5. 

£ 

£          \          £          \ 

24,.395.825 

24.533,''i20    84.488.015. 

4.117.S5,S 

a.5'..8.33«i     4.010.8181 

21,1.27.00! 

23.211.i:tO 

20.057.491 

13.04  i.7« 

12,380,5  IS 

14,»35.  80 

19.807,134 

19.32.-,^lj 

2a.475.U- 

ll,li43.0'!n 

1'3.617.1«1 

1J,130.'I5U 

20,2SS,881 

21,4)0.121    22,8i)P,101 

44-40  p.  0. 

48«  p.  c,     42>t  P.  c 

4  p.  c. 

3^4  B.C. 

2  P.  0. 

101  7-101. 

10ff< 

lOOH 

87,474.000 

115,0-K,i)n(. 

ins,5.')0.i)o() 

1884. 

i 

85.3'j0.275 

6,002,385 

a\Sifi.(l61 

13,804,333 

20,892,B-ae 

13.3a!>,101 

a2,86(l,3;(( 

45M  p.  c. 

2  p.C. 

IOH4 

115,381.000 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market: 

Gol'l— The  tlemaml  for  gold  has  died  away,  and  pomn  parcels  have 
b.ifU  oflfered  without  tiinUu><  piirchasera.  Tiie  amounts  witiidr.awa  from 
tlie  Umk  are  £10,0011,  while  *l04,0aO  has  been  piilil  in.  Tli«  nrrival9 
iire  Horn  China  £.8  000,  from  Buenos  Ayros  £3 '.Oi  0,  and  tvjm  the 
Cuiic  £.i,000;  total,  £ul,(jOO.  The  Peuiusula  &  Uiic-tal  steamer  takes 
£  2,5i.O  to  Boiulay. 

Silver. — Further  movements  have  taken  place,  and  after  a  relapse  of 
43Hd  the  price  has  imjirovid  to  4456d.  on  thi-  r.^ceipt  of  belter  ex- 
chanttes  from  the  Eatt.  The  arrivals  are  £106,100  trom  New  Yolk  and 
£.j4.t00  hn8  l:ein  shipped  to  Bombay. 

Mexican  I^oUars  ha\e  been  a  dull  market,  and  the  last  trausaction  to 
recoidls  at  id^id,     iS3,Oi.O  has  arrived  from  VeraOiuz. 

Tenders  for  £1,500,000  Treasury  bills  will  bo  received  by  the 
Bank  of  England  on  the  33d  inst. ,  to  replace  a  similar  amoun  t 
falling  due,  and  which  were  were  issued  in  June  last  at  an 
average  of  £1  Os.  3d.  per  cent. 

The  profits  of  the  Bank  of  England  for  the  half-year  end- 
ing August  31  were  £691,655,  making  the  amount  of  the 
"rest"  at  that  date  £3,714,301.  A  dividend  of  £4  158.  per 
cent  was  declared  for  the  half-year  at  tlie  meeting  just  held, 
and  after  payiug  it  the  "rest "'  will  be  £3,033,034. 

The  Bank  of  England  has  been  empowered  by  an  order 
in  Council  to  increase  the  note  issue  by  £450,000. 

Messrs.  Morton,  Rose  &  Co.  give  notice  that  they  are  pre- 
pared to  receive  applications  for  an  issue  of  £595,300  6  percent 
sterling  bonds  of  the  Province  of  Cordova  (Argentine  Repub- 
lic), the  issue  price  being  91  per  cent,  and  the  loan  redeem,- 
able  in  tliirty-three  years  by  an  accumulative  sinking  fund 
of  1  per  cent. 

Beerhohn's  Corn  Trade  List  publislies  the  following  esti- 
mate of  the  world's  wheat  supplies  and  requirements  for  the 
next  twelve  months: 

Probable  Probable 

Peiiuircmenls.  Hurplus. 

United  States  and  Canada qre 15,0.0,000 

United  Kingdom I7,00;i,0ti0  

France -.',•  ii'),000  

BelRium 2,00n.o00  

Germany l.'Xio.OOO  

Holland l.OOO.cOO 

Au-stria-Hiineaiv -. .-- 

Russia  and  Ejuinauia 

Swiizerland l.Si  0,000 

Itali'  4.000,1.00 

Spain  and  Portugal I,50l',0t0 

India 

Austrsla  sla.  Chile  and  Argentine  Repub _ 

West  Indies,  Cnina,  Ac 2,500,'  00 

Greece.  &o 750,uO'J 

SundiidS - ^^ 

Total a;  .v;50,  00  34,OJ0,0CO 

"The  result  of  these  figures  is  that  the  apparent  aggregate 
surplus  of  the  various  countries  is  only  about  725,000  quarters 
beyond  the  requirements  of  the  importing  countries,  and  in 
connection  with  such  figures  this  dilference  may  well  be  called 
a  mere  bagatelle;  for  it  is  an  incontrovertible  fact  tliat  the 
reserve  stocks  of  old  wheat  in  Euroiie— say  in  Russia,  Hun- 
gary, Germany,  France  and  England— are  at  an  unusually  low 
point.  It  is  difficult  to  say  what  the  reduction  in  the  reserve 
stocks  in  these  countries  is  equal  to,  but  in  a  vague  way  they 
may  be  estimated  to  be  from  10  to  15  million  quarters  below 
those  of  an  ordinary  year." 

The  grain  trade  has  remained  in  a  lifeless  condition.  Nothing 
has  occurred  to  stimulate  business  and  dealings  are  merely  from 
hand  to  mouth.  At  Mark  Lane  wheat  has  moved  off  very  slowly. 
Fine  white  samples  have  been  fairly  well  held  and  have  real- 
ized 33s.  per  quarter,  but  for  red  wheat  the  trade  has  continued 
to  droop,  and  the  top  price  is  now  only  about  30s.  per 
quarter.  Values  may  now  be  said  to  be  determined.  Suffi- 
cient of  the  new  crop  has  been  marketed  to  enable  quotations 
to  be  fixed  with  some  approach  to  exactitude,  and  any  further 
changes  which  may  take  place  may  be  attributed  to  the 
relative  positions  of  demand  and  supply.  The  new  season  ha 
not  opened  very  brilliantly.  The  Imperial  average  for  the 
past  week  was  29s.  lid.  per  quarter,  but  for  the  second  it  fell 


2.5  0,000 
10,000,000 


4,000,OCO 
l,oOi.',CCO- 


]  .000,000 
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to  20!).  Id.  per  qimrtor,  giving  an  average  for  tlin  two  wovks  of 
29s.  6d.  per  iiuarter.  Unfortunately  for  liolders  tlie  inarke^ 
just  now  does  not  soeui  over  strong,  and  an  early  recovery  is 
at  lea.st  doubtful.  Notliing  fresli  of  importance  ha»  occurred 
in  tlie  statistical  position.  The  quantity  of  wheat  and  flour 
afloat  to  U8  from  all  parts  differs  but  slightly  from  tliis  time 
last  year,  b\it  the  differonco  is  in  favor  of  this  year.  • 

The  following  shows  tho  imports  of  cereal  produce  into  tho 
United  Kingdom  during  the  first  two  weeks  of  the  season,  com- 
Iiared  with  last  season: 


Wheat 

Barley 

Oats 

P«a».... ..... 

IS«anB 

Indian  oora.. 
rioor , 


..owt. 


1887. 

1886. 

lass 

18P4. 

2,923.370 

2.47>!..'i77 

8,37f,9ll 

3,'^S.'I,320 

40U,Oltt 

4<iti,243 

267.333 

,120.llJ» 

498.9)10 

U81.739 

421,046 

642  350 

1 1 1.772 

9l.5.!2 

7-«,742 

23,077 

124.n.'ie 

10(i.470 

217,4(15 

101.624 

8.K.3  47 

1.201.7til 

H!i3,613 

fli'e.ttltf 

7S5.383 

t34.4S3 

46.'i.U7 

e08'366 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1887.  1888                18f5.  18f4. 

Importaof  wheat.owt.  2,023.370  2,476.577  3.376.941  3,(>R3.220 

Import* of  floar 755,383  H3-',453         4.^.^,ll7  tiO'<.86H 

Bales  of  bome-gro'wii..   l,82i,333  e81,l34  1.38 1,707  2,131.839 


Total 

The  following 
maize  afloat  to  tl 

Wheat qrs. 

noDr,e<iaal  to  <ir«. 
Ualse qrs. 

Aver,  price  wheat.. 
Aver.  pric«  wheat.. 


5,400,080      41!)G,164       5  221,7i5       6,423,425 
shows  the  q  antities  of   wheat,   flour  and 
10  United  Kingdom: 

T/ti*  >Beek.  LtulirMk.  1886.  l^^^.!. 

l.EC.'S.OOO  1,7-27.000  l,fll^.000  1,37'2,000 

161.000  15^.000  183.000  H2.CS30 

357,000  247.000  319,000  22.i.00v 

1866-87.  1883-86.  1884-9.S.  1.883-81. 
..week.  20a.  Id.  32s.  5(1.  31a.  Id.  34'*.  01 
.seHSOO.  299.    6i.    328.     9d.    31g.     8d.    Hx.    lil 


EaslIaU    Financial    narKets— Per  Oable. 

The  daily  closing  quotasioas  for  socuntiea,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Sep- 
tember .80. 


XtOtidon. 


Bllver,  per  01 d. 

ConsoU  tor  money 

Oonaols  for  acooont..... 
Fr'ch  rentes  (In  Paris)  f  i 

D.  8.  4i«B0f  1891 

IJ.  8.  48  of  1S07 

Canadian  Paclllo 

Cauo.  Mil.  &  at.  Paal.... 
Erie, ocmmon  stock.... 

nUnols  Central 

Pennsylvania 

PbllodelpIi<a&  Beading 
Kew  VoTk  Cf.ntr»l ...    . 


8ai. 

if  on. 

Tua. 

wed. 

Thur: 

m. 

44»8 

44%    !    44% 

44fl„ 

4413 

44  <a 

lOlii, 

1017,„    llOl'.B 

10l»„ 

1018, 8 

10!»i8 

101t,«     10!»,8    10111,6 

81-72>s  8l-i5     81-5:  Jfl 

101% 

101% 

101».8 

8l-62'4  81-65 

Sl-70 

i:i>e 

nils  mm 

nm 

iim 

UII4 

127% 

127%  '127% 

12714 

127>4 

i27>a 

54% 

53% 

34>8 

am 

54 

53% 

H5 

83% 

83'>» 

84 

x92% 

81% 

30 

29% 

8018 

30% 

30% 

3014 

I22J4 

122ie 

I2i% 

12i% 

122 18 

ViiH 

8714 

.17  i« 

5719 

57.% 

57% 

.57% 

30% 

29% 

30 1« 

3II4 

31% 

3  % 

111 

no's 

llo'a 

Hi 

113% 

112% 

itammsxtisi\  and  WHsttVcxxizayxs  %zvth 

National  Bancs. — The  following  banks  have  recently  been 
ores  sized : 

3,79-— T  le  German  Amarloan  Natinnal  Bank  of  Kiii?as  Citj',  Misa^nri 
Capital,  $^.i0.000.  James  Kellogg  Buruham,  Preaidont 
T.oiita  Ba  iiTlein,  Cashier, 

TKFOBTj  AND  EZPOBTS  FOB  THE  WEEK. —The  imports  Of  Isst 

veek,  00  spared  with  those  of  the  preceding  week,  xhnnr  a 
dfirei3e  in  dry  goods  and  an  increase  in  general  merchandise 
The  total  imports  were  |9,760,240,  atrainst  $9,39.5,604  the  pre 
ceding  week  and  f  6,816,005  two  weeks  previous.  The  exf-orts 
for  the  week  ended  Sept.  37  amounted  to  |8,397,163,  agamst 
|(), 220,81:.  last  week  and  |1,926,809  two  weeks  previous.  The 
following  are  the  imports  at  Now  York  for  the  week  endii  g 
for  dry  goods)  Sept.  2,1,  and  for  the  wees  ending  (for  gen- 
eral merchandise)  Supc.  23  ;  aUo,  totals  since  the  beginoing  of 
the  first  -veek  in  January  : 

rosaiaa  imfobts  at  hbw  tobk.. 


For  Week. 


Dry  Goods 

Geu'lmer'dlse.. 

Total , 

Since  Jan.  1. 

Dry  Goodf 

Beo'lmer'dlse.. 

Total  33  weeks. 


1884. 


$2,063,600 
4,826,128 


1885. 


W.889.728 
«BP.n32,9i.5 


t6,63 1,725 
*75.7  46.051 


228  628,124    204,18  i,6i9 
!»318.321.039  <i2T9.929,''-3 


1886. 


$2,3 10,578 
5,171,681 


1887 

$-?,'»67.081 
6,798,307 


»7,5 12,259      $3  766,240 

#80,858.412'  »93,81«.]4'( 
230.005,835    2.'il, 401.989 

3I8.S<!4.307*3l.'S.'JI9.n?7 


In  our  report  of  the  dry  goods  trade  will  be  found  ttic  m  - 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (excluHiveo/ 
BpGcie)from  the  port  of  New  York  to  foreign  ports  for  t»-f 
week  ending  Septembar  37,  18S7,  and  from  January  1  to  date: 
azPUBTD  PKoa  Misw  TURK  roa  THi<  waav,. 


1884. 

188-5. 

1886. 

$6,«.'i0,217 
2  i3, 134, 100 

J233,0S4.317 

18S7. 

For  the  week... 
Pre  V.  reported.. 

Total  38  weeks. 

$5.999,9rtii 
2S8,325.015 

f244,325,575 

*5,610,2,^3 
231,421.359 

tS40,O3I,012 

Jfi  397,163 
21S,-<i.j.u74 

»22.5,-J,:.>,'l3S 

The  following  table  shows  the  exports  and  imports  of  spe<  te 
at  the  port  of  New  York  for  the  week  endini?  Sjpt.  24,  an  1 
■ince  January  1,  1887,  and  for  the  correuponding  perio/lg  In 
1  86  and  1885:  »~        «  p- 


•zroan  4in>  mroan  or  •raou  at  mw  xoas. 


AoM. 


Sreat  Britain 

'ranee 

SennauT 

Vest  Indies 

Mexico 

loath  America 

ill  other oonntrlea. 


TvUI  1887. 
ToUl  1886. 
ToUl  1836. 


Silver, 

ireat  Britain 

France 

lermany .. 

VestlntVes 

dezlco.. 

loath  America..... 
411  other  eoantrlea. 


Total  1887 

Total  1886 

Total  1885 


MtptrU. 


Wi4k, 


31,617 


KV'IO 
13,000 


XnMJan.l 


»l73,ft.'3 

22,'>.^7 

8e8,IOI 

2,403,^74 


2.3^.^.132 
500.114 


Importi, 


Wtth.      Kne*Jan.l. 


•  lO^.nes 
1,017.4  O 
1,901. .01 

l-iM,li3« 

1,717 

d.IOO 

IS  J, 850 


$.'J4,657    «tt.143.731  $3.: 
l.^.4:2i   37.1,"i2,15tl        I 
0.494       6.40t>.6l0     1,1. 


$154,600 
f,<.00 

14",7i:; 


S177.321 

14f,360 

90,ii85 


t8,2J0.512 

7,663,701 

12,533,517 


$((,946,812 

Vt.'i 

807.173 

IbS.IHO 

2  9,420 

2,02'2 

21,358 

2,0)1 

56.479 

1,1C<J 

40,600 

27,636 

t4,0.5.<t.238 

6.-/20,OrtO 

10.32(1,' 0% 

8,274  2.)l 

11.979 

2ltJ.387 

460.103 

"^ 
•t7 


1211,680 
2.216 
149,100 
3y7.tf.%7 
72,!'00 
210.413 
457,008 


$17,800  $1,501,302 
l7,4-<ll  1,35»!,"82 
55,302       1,485.774 


Of  the  above  imports  for  the  week  in  1887  |43  2,435  were 
American  gold  coin  and  $-1,040  American  silver  coin.  Of  the 
exports  during  the  same  Uim  |i33,500  were  Americin  gold 
coin  and  |6,143  were  American  silver  coin. 

New  York  Chfeogo  &  St.  Lonls.— Th"?  new  securities  in 
accordance  with  the  plan  of  reorganization  of  February  4, 1'87, 
will  be  ready  for  delivery  at  the  oflice  of  iho  Central  I'rasi 
Company,  54  Wall  Strett,  on  and  after  Ociober  3,  1837,  at 
which  time  accrued  interest  on  bonds  wi'l  be  paid.  Parties 
depositing  etamped  stuck  for  exchange  will  receive  temporary 
receipts,  and  certificates  for  the  new  stock  will  be  issued  on 
the  third  day  thereafter. 

—Attention  is  called  to  tha  list  of  securities  off  red  in  our 
columns  by  the  well-known  house  of  Mes-iis.  C  flBn  &  S  an- 
ton  An  examination  of  their  list  this  week  will  disclose 
that  they  offer  a  line  of  city  and  town  bonds  which  they  state 
are  adapted  to  meet  the  legal  requirements  for  the  invest- 
ments of  saving  banks  of  this  State.  The  officers  and  com- 
mittees of  these  institutions  will  do  well  to  give  this  list  their 
attention  and  correspond  with  the  advertiseis. 

Anction  Sales. — The  following  ware  sold   this    week 
auction  by  Measr' 


—The  following  ware  sold    this 
Adrian  H.  MuUer  &  Sjn  : 


at 


Sharea. 
10  Bdwaj-  &  7  U  Xv.  ER.Co.  175 

50  Liberty  Ina.  Co 91 

B3  Standard  Oil  Tnist 169 14 

20  Mutual  Gas  Light  Co....     92% 
100  Amer.  I^an  <fe  -Fruat  Co.  116 
13  I..allin&RAndPowd'rCo.  ISOij 
5  Kuickerbotker  Ice  Co. . .    99  ij 


Sharen. 
30  .\mer.  Liati  &  Trust  Co.  120<c 
20  Standard  Oil  Trust 169\ 

Ban'In. 
$8,000  Sr.  Paul  Eastern  Gr. 
Trunk  RR  ,  l8t,68,  Kuar.  by 
Mllw.LakeShore,itWest...    9SH 


United  States  Qorerameat  aad  other  desiraole 
SECVRITICS 

FOK 

INTESTORS. 


All  Btook.i  and  bonds  listed  on  the  New  York  Stock  Exchange  bon^bt 
a  id  sold  on  coimui-s-Hlon  for  c-isti. 

Depoait  accounts  received  and  Interest  allowed  on  monthly  balances 
su  )joct  to  draft  at  alight. 

HARVE-y     PISK    &    SONS, 
38  Nassau  Sibbbt,  Naw  York. 


CITV  OF  BIKUH  V.tlPTOX,  N.  T.,  3  l-3a, 
Cixr  OF  K  tGIIESTJER,  N.  ¥.,  7a, 

TOW.\  OF  SIlLIVA,  Ti.  Y.,  4a, 

CITT  OF  OIVCINNATI  7a,   7  3-lOa, 

HELENA    A:    RED  IHOl/NTAIN,  6s  (No.  Pac.  eaarantee), 

KANSAS  ST.ATE,   4«. 

roK  SALE  BT 

COFFIN  &  STANTON,  Bankers., 

10.  11,  l-i  aad  13  Mariiiner  Biilldlnar.  Wall  Street,  N.  Y. 

CIT¥    OF    TOPEKA,     K1>IS4S, 
SIX     PER     CEVT     IlfPHOVeVEVT     BOVDS. 

ISSUED  FOR  SPKEEr   mi*ltOVE  TIR.NTS. 

Thciis  bonds.  bcHidci)  hpiii  i  bnncd  on  ilie  credit  of  Ihfi  City,  are 
a  Plmt  Men  «n  nil  ihc  Abultinu:  Property,  rained  at  ^«.93--t.U0a 

AK<rs«Pd  valuation  or  Ibe  C'ty  -  -  $7,370,334 

Ar.tunl  Valii 'tioii  oTcr  ...  $/6,<'00.0O0 

't'otal  ludebtedneat  RscliinlTeorthta  Ifiane       •       $43'i,900 

—  Popa'atlon,  ■bout  40,000. 

von   rt;KTHEK  rAnTiitrt.vBS   o\i,r.  on   or   ai>diie5s, 

ORISWOI.D    <fc    GIL.I.ETT, 

3  WALL  ar.,  NEW  YORK. 
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The  foUowlnK  dividends  have  recently  beea  announced : 


The  rates  of  leading  bankers  are  as  follows : 


Name  of  Company. 


Per       When 
Cent.  [Payable. 


Railroads. 

Chicago  Ro.  k  Isl'd  &Pac.  (quar.) 
Del.  Lack.  &  West,  (quar.) 


Long  I«lanrt  (quar.)  -. 

N.  Y.  Cent.  &  llud.  River  (nuar.). 

N.  T.  &  New  England ,  Pief 

Pittsb.  Ft.  Wayne  &  Chic.  (quar.). 
"  •'  special  (quar.  I 

Banks. 

Gallatin  National 

N.  Y.  Pioduco  Kxcliange 

inisccllaneoDs. 

Amorlcan  Bill  TelipUone 

Cent.  &  So  Amer.  Tel-  g.  (quar.).. 
Mexican  Telegiaph  (([iiaiM 


1% 

1% 

1 

1 

31a 

1% 

1% 

5 
3 

3 

2>s 


Books  Closed, 
(Days  inchuive.) 


eevt.  30  to  Oct.  28 

Ocr.  6  to  Oct.  20 

Oct.  9  to  Nov.    1 

Oct.  1  to  Oct.  16 


NcT.  1 

Oct.  29 

Nov.  1 

Oct.  15 

Nov.  1 

Oct.  4 

Oct.  1 


Oct.       6  Sept.  29  to  Oct.     5 
Oct.      ISlOct.       6  to  Oct.  15 


Oct.      150ct. 

October. 

Oowiber.  I 


1  to  Oct.  12 


WAL,!..  STREET,  FRIDAY,  Sept.  30,  18Sr-5  1'.  M. 

The  Money  Market  and  Financial  Situation.— The  week 
has  been  one  of  better  feeling,  and  the  stock  market  has 
reflected  this  in  a  steadier  tone  and  firmer  prices. 

The  Secretary  of  the  Treasury  is  evidently  inclined  to  do  all 
that  he  reasonably  may  do  to  prevent  any  trouble  from  the 
accumulation  of  funds  in  the  Treasury,  and  this  being  known  it 
has  given  a  feeling  of  relief;  on  the  other  hand,  it  is  getting  to 
be  more  thoroughly  understood  that  the  Treasury  will  not  dump 
millions  in  the  market  to  relieve  speculators,  or  practically  in- 
solvent traders,  every  time  that  there  is  a  cry  of  tight  money. 

The  railroad  rejiorts  of  gross  and  net  earnings  for  August 
are  coming  in  quite  favorably,  and  Reading  in  particular 
makes  a  showing  that  is  really  extraordinary. 

The  yacht  races  have  taken  ofE  a  good  deal  of  attention  from 
the  market  this  week,  and  when  this  temporary  diversion  is 
past,  and  many  of  the  wealthy  men  of  ^he  city  also  begin  to 
return  to  their  homes  after  the  first  of  October,  it  would  not  be 
surprising  if  we  had  a  more  active  and  firmer  market.  This,  at 
least,  is  the  outlook  of  the  present  moment,  barring  any 
troubles  or  unforeseen  developments  to  cause  apprehension. 

A  better  price  for  grain  would  jirobably  induce  larger  ship- 
ments from  the  interior,  but  whatever  is  delayed  now  may  just 
so  much  increase  the  railroad  business  after  inland  navigation 
has  closed  and  when  the  trunk  line  rates  have  been  advanced. 

The  VauderViilt  stocks  have  been  firmer  this  week  ;  Mr. 
Depew  has  returned  from  Europe,  and  the  last  and  lowest  of 
this  group  of  stocks,  the  Nickel-plate,  gains  something  by  the 
completed  reorganization  of  the  company  and  the  issue  of  its 
new  securities  next  week. 

Tht  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  4  to  7  per  cent, 
and  to-day  the  rates  were  4(gi7  per  cent.  Prime  commercial 
paper  is  quoted  at  6@7i  percent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £13,000,  aiid  the  percentage  of  reserve  to 
liabilities  was  43  76,  against  45-08  last  week:  the  discount 
rate  remains  unchanged  at  4  per  cent.  The  Bank  of  France 
lost  2,325,000  francs  in  gold  and  1,400,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Sept.  24  showed  an  increase  in  surplus  reserve  of  $1,997,050, 
the  total  surjilus  being  |5,816,725,  against  |3,819,675  the  pre- 
vious week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


1887. 
Sei>l.  24. 


Diffr^nc^s  fi'^m. 
Prev.  Week. 


Loans  and  disc'ts 

Specie 

Circulation 

Ket  depof.lt8 

Legal  tenders 

Legal  reserve 

Keserve  held 


Bnrplns. 


(346,428, flOO  Dec.    667,300 

'   ■;o..'52l.!i0O  Tnc.l,5;W,300 

3.237. 9u0  Inc.    lOt.300 


34i,!':t5.900;joc. 
■20,778,800!  Inc. 


1886. 
Sept.  23. 


$ 
337.485 
76.642 
8,138 


1885. 
Sept.  26. 


9 14.600  347,095 
170,600    19,211, 


700  32<>,0-!9.l00 
,800i  109.254,400 
700  9.810,600 
00  385,!)77,200 
000    3^. 17. ,800 


83.483.97.')lD6c.    236,150    86,773, 
9 1,3(10, TuO'Iuc. 1,760.000    95,853, 


,92.'^ 
,800 


5,S1 6,72^1  Inc .  1 .997,050]     9,079.875 


96,491,300 
141,426,200 


44,931,90(4 


Excliange.— The  sterling  exchange  market  has  been  ex- 
tremely dull  and  devoid  of  any  feature  of  special  interest  during 
the  past  week.  Rates  continue  about  steady,  however,  and 
are  not  changed  from  a  week  ago,  the  posted  rates  being  4  80i 
and  4  85.  The  gold  movement  has  been  decreasing  and  only 
$471,575  have  arrived  since  our  last  report,  but  about 
$4,000,000  are  said  to  be  afloat  from  the  other  side. 

To-day  the  rates  on  actual  business  were  as  follows,  viz  ■ 
Bankers'  60  days'  sterling,  4  79}@4  80;  demand,  4  83iia4  84. 
Cables,  4  84}@4  84i.  Commercial  bills  were  4  78;  Conti- 
nental bills  were:  Francs,  5  26J@5  26i  and  5  34|@5  25- 
reichmarks,  94  and  94f ;  guilders,  39|@39}  and  39J@40.  ' 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day :  Savannah,  buying 
par;  selling  \(^\  premium;  Charleston  buying  3-16(§)i  dis- 
count; selling  jMr;  New  Orleans,  commercial,  $1  75@$2  00 
discount;  bank,  par;  St.  Louis,  50@75c.  discount:  Chicaeo, 
70c.  discount. 


Septcmhtr  30. 


Prime  bankers'  sterling  bills  on  Loudon. 

Prime  commercial 

D(  icumen tary  commercial 

Parirt  (francs) 

Amsterdam  (iniilders) 

Fraiitffort  or  Breuien  (reichmarks) . . 


SMy  Days, 


4  SOifl 
4  781a  *4  7<=»i 

4  78     -«4  78^4 

5  W»a5  'tt^H 

94     99418 


Demand. 


4  85 


5  25     35  24% 

39-'8»391Ri« 

94'a»94g9^ 

■The  followii\?  are  quotations  in  gold  for  various  coins : 

®$4  86  .Silver  148  and  las.  —  99%®  — 

®  3  88  Fivefrancs —93     ®  — 

®  4  77  Mexican  dollars..  —  75%"®  — 
®  4  00        Do  uucommoic'l  —  7.1I4®  — 

©15  70  Peruvian  sols — lA^z'ai 

®15  65  [EugUsh  silver...  4  77    ®    4 
aii4prem.  U.  S.  trade  dollars*—  75    ® 

97  lU.S.silverdollars  —  99%®    1 

par.  I 


Colns.- 

Soverelgns $4  83 

Napoleons 3  84 

X  X Reichmarks..  4  73 

X  Guilders 3  96 

Spau'h  L)<iubloons.l5  55 
Mex.  Doubloons..  15  55 
Fine  gold  bars  ...      par 
Fine  silver  bars...  —  96is® 
Dimes  &  ^  dimes.  —  go's® 


95 


74  <a 
85 


00 


*  Now  demonetized. 

United  States  Bonds. — Government  bonds  have  been  almost 
entirtly  neglected  at  the  Board,  the  sales  in  the  early  part  of 
the  week  being  all  in  fractional  lots  of  less  than  $1,000  each 
and  so  not  appearing  in  our  table  of  sales  and  prices.  Prices 
have  not  changed  much  and  are  about  the  same  as  a  week  ago. 
Up  to  this  time  $9,822,150  of  bonds  have  been  purchased  by 
the  Treasury  Department  under  the  circular  of  Sept.  22, 
including  $4,066,400  $4i8  and  $5,155,7.'50  !?4s. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


Interest  Sept. 
Pertodsl    li4. 


4'2S,  1891...  . 

4128.  1891 

48,1907 

48,  1907 

6-,  cur'oy,'95. 
6s,  eur'cy,'96. 
6s,  cur'cy,  '97. 
6s,  cui  'cy,  '98 . 
6s.  .•iii'iv.'99. 


--reg 
.coup. 
...reg. 
.coup. 
...reg. 
, .  .rea . 
...reg. 
...reg. 

...Tt>s. 


Q.-Mar. 
!<i-Mar. 
(^.-Jan. 
Q.-Jan. 
J.  &  J. 
J.  &  J. 
,T.  &  J. 
J.  &  J. 

.r.  &  J 


•108I4 

*108»4 

"IJSTj 

*124''8 

•121 

•123 

•126 

•lv!8 

•130 


Sept. 
16. 


Sept. 
27. 


Sfpl.     Sep', 
•i'i.        ZJ 


•IO8I4  'lOSM  *!0   I4 

•I08l4,*108l4  *10-*l4 

*123''8l*12l  ,>124 


'1247e 
121 
123 
1-26 
12.3 
130 


12i 
•122 
♦124 
•126 

,*128 
•130 


125 
•122 
•124 
'126 
•128 
•130 


Sept. 
3j 


*10-<14  •IO-I4 

•108'4  *;0li4 

121     n21 


•123 
♦122 
•124 
•126 
•12S 
•130 


*125 
•122 
•124 
•12» 
•128 
•130 


*  This  is  the  price  bid  at  the  morniug  boa(d ;  no  sale  was  m  jde. 

State  and  Railroad  Bonds.— State  bonds  have  been 
extremely  dull  all  the  week  and  the  market  is  without  any 
feature  of  interest. 

Railroad  bonds  have  not  at  any  time  shown  any  particular 
activity,  and  the  market  has  been  dull  most  of  the  week.  At 
the  same  time  a  better  demand  for  bonds  is  reported,  though  it  is 
shown  more  in  the  steadily  advancing  prices  than  in  the  amount 
of  business  done.  Prices  have  ruled  (juite  strong  all  the  time 
and  have  been  steadily  regaining  much  of  their  last  week's 
decline,  though  there  has  been  no  rapid  or  important  advance. 
There  has  alto  been  no  special  activity  in  any  particular  class, 
the  business  having  been  well  distributed  and  moderate  in 
amount.  The  improvement  has  naturally  been  most  noticablein 
the  lower-priced  classes,  as  they  suffered  the  most  in  the  previ- 
ous depression,  and  there  is  no  specially  large  investment 
demand. 

Railroad  and  Miscellaneous  Stocks.— The  market  has  been 
dull  and  comparatively  lifeless  during  the  past  week,  the 
attendance  at  the  yacht  races  and  the  observance  of  a  Jewish 
holiday  tending  to  restrict  business.  The  tone  of  prices  has 
Ijcen  better  than  last  week,  and  a  generally  improving  tendency 
has  been  apparent,  but  as  there  has  been  no  important  buying 
movement,  and  as  the  bulls  h.ave  not  undertaken  to  boom 
the  market,  transactions  continue  very  limited  in  volume. 
The  market  has  been  somewhat  irregular  at  times, 
and  in  the  early  dealings  was  rather  weak,  on  con- 
tinued short  sales  and  the  hammering  of  a  few  leading 
shares.  Pacific  3Iail  started  the  upward  movement  by  a  sharp 
advance  on  Monday,  on  the  report  that  the  Gould  interest  had 
gained  control,  which  would  result  in  important  changes  in 
the  directory.  Jersey  Central  was  also  specially  strong  on 
that  day  on  the  covering  of  short  contracts.  The  market  has 
been  generally  pretty  strong  since  then,  and  while  there  has 
been  no  important  bull  movement,  prices  have  gradually  im- 
proved, and  a  few  of  the  leading  stocks  have  at  times  shown 
much  strength. 

There  is  little  change  in  the  general  situation,  and  the  news 
of  the  week,  while  favorable,  has  not  been  specially  important. 
Money  has  been  easy  all  the  week  and  less  anxiety  is  felt  as  to 
possible  stringency  in  the  future.  The  Treasury  Department 
shows  a  disposition  to  relieve  the  money  market  as  far  as  possi- 
ble, and  a  conference  held  this  week  between  Secretary  Fair- 
child  and  a  number  of  New  York  bankers  helped  the  improving 
tone.  Gold  continues  to  come  here  from  abroad  and  the  Bank 
of  England  failed  to  raise  its  rate  of  discount  as  it  was  antici- 
pated it  would  do.  These  are  all  favorable  features  and  helped 
to  establish  the  better  feeling.  In  regard  to  special  features, 
Reading  improved  on  the  advance  in  coal  prices  and  the  re- 
markably gratifying  statement  of  earnings  for  .\ugust  and  the 
nine  months  of  its  fiscal  year;  the  other  coal  stocks  were  also 
stronger  in  sympathy.  St.  Paul  and  the  other  grangers  were 
assisted  by  the  notice  given  by  the  former  company  of  an 
advance  in  freight  rates.  The  Vanderbilts  were  noticeably 
strong,  and  this  was  spoken  of  as  complimentary  to  Mr.  Depew 
on  his  return  from  Europe.  To-day,  Friday,  the  tone  wa* 
steady  and  prices  generally  closed  near  the  best  of  the  day. 
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8T0CK8-PBICE8  AT  N.  Y.  STO(  K  i:\(  II  \\(iK  FOR  WEEK  ENDINtt  SEPT.  «•,  AND  8WCB  JAM.  1, 1887. 


BTOCKB. 


Avtivr  Hit.  dtoclia. 

AtlHIltll'  .V  Pitoltlo 

OlUUtatiull   I'lK'ino 

CaiiHclu  !<uutlioni < 

Otiilriil  of  Now  Jersey 

Oi<ntnil  Pa«in« 

Otaooutuake  ifc  OMo 

1)0  Ist  iir»f 

1)0  2il  pref 

Ohlcatto  BiirllnKtnn  A  Qiilnt-y. 
OhlcaKO  Mtlwiitikex  &m.Panl. 

Do                             pref. 
OhlOBKO  J[  Northwcatcni 

Vo  pref. 

OhlcaKo  Rook  Islanil  APoottlr. 
CliloapiHl.  Luul8  A  PltlabiirK. 

Do  prof. 

OblcikKo  St.  Paul  MIn.  &  Oin . . 

Do  pref. 

OleveUuidOoI.Cln.  A  Tndliinap. 
Oalumbus  Hooking  VnL.VTol. 
Delaware  LackawaiiDH  .VcWee' 
Denver  &  Klo  U.,  asaesaiu't  p<l 

Do  pref. 

East  Tennessee  Va.  &  Oa.  R'y. 

Do  Ist  pref. 

Do  2d  pref . 

Evansvllle  A  Terre  Haute 

Fort  Worth*  DenverUlty 

Oreen  Bay  Wluoua  &  St. Paul. 


pref. 


liiuin 


in  WEST  PRtOSS, 


Baturdar. 
Sept.  'il. 


•10'b 
S2 

Sim 

00>.i 
•33)4 

•5 
9 

•0 
134>g 

810h 

118^8 

I12>e 
141 
119  >4 


10\ 

Ml '4 
70 
34  ■< 

7 

0 

8 
134  Hi 


Honday, 
Sop-.  2U. 


•S'l.t, 


ft2>ii 
S2 
67  U 
33  \ 
•5 
9 
•6 
133 


9'iU    t7S 

IIU.    |lll4>s 

112\l  U0\ 

I42I11    14U 


120 


1)11 
nilnoiit  Central 
Inil.  BIiii.iu.  &  Went.,  ass.  pd 

Kingston  a  Peiultioke 

Lake  Erie  &  Western , 

Do  do  pref. 

Lake  Sliore  &  Mich.  Southern 

Long  I.'<land 

LouUville  lb  NasbvlUo 

Louis.  New  Alb.  iSi  CUleaKO... 
HanhHtiitn  Elevaieil.consol. 

MeniplilK  A  Cliarleston 

Michigan  Central 

UU.  Lake  Shore  &  West 

Do                             pref 
HlnneiipoUa  tb  St.  Louis 

Do  pr«f 

Hlasoiiri  Kansas  ATexas 

MlwHouri  Pix'itlc 

Mobile  *  Ohio 

Nanliv.Cliattan<>oga.&St.  Louis 
New  York  C6iitrar&  Hudson 
New  Y.  Chle.A  St.L.,  a.«ecntM 

Do  pref.,  a^8ente<l. 

New  York  Lake  Erie  *  Wesc'n 

Do  pref. 

New  York  &  New  England... 

New  York  Ontario  &  West 

New  Y'orkSueq.  <b  Western... 

Do                             pref. 
Norfolk  &  Western 

Do                             prof. 
Northern  Paclflc 

Do  pref. 

Ohio  *  MlRSlRSlppl 

Oregon  ttTraun-Contlneutal.. 
Peoria  Deealur  <fe  KvausvUle. 

PhUadelphlaA  Reading 

Blohiu  'd  ifc  West  F'ut  Xermln  al 

Do  pref 

Borne  Watertown  >t  Ogdensb'g 
Bt.  Louis  iJcSan  Frauulseo.. 

Do  prof. . 

Do  Ist  pref 

8t  Paul  &  Du  lath 

Do  pref 

Bt. Paul  Mlnneap.  itc  Manitoba 

Texas  A  PaeiUc,  ass.  paid 

Union  PaclHc 

Wab.  St.  L.  A  P.,P.  Com.  repts. 

Do  pref. 

Wlieeliug  &  Lake  Erie 

intHOeilaiieoua   Stocks. 

Colora'lo  Coal  &  Iron 

CouBollduteil  Gas  Co 

Delaware  <<£  Hudson  Canul... 

Oregon  luiproreiuent  Co 

Oregon  Railway  iV  NaT.  Co... 

PaciBo  Mall 

Phlla<ieli>hia  Co.,  Nat.  Qas 

Pullnian  Pa  lace  t  ar  Co 

Western  Union  Telegraph 

Kxprena  Stockii. 

Adams 

Aiuerican 

United  States 

Wells,  FargoACo 

Inactive  Storks. 
Atchison  Ti  peka  A  Simta  Fe. 
Boston  A  N.  Y.  Ali-IJue,  pref. 

Buffalo  Rocb.  A  Pittsburg 

Cedar  Fall«  *  Minnesota 

Chicago  ik  Ind.  Coal  R'way... 

IJo  pref 

CInoln.  Ind.  St.  I.ouis  A  Chic 
Cincinnati  Wash.  A  Baltimore. 

Do  pref. 

Cleveland  A  Pittsburg,  guar.. 

Des  Moines  A  Ft.  D  uge 

Marquette  Houghton  A  On... 

Do  pref. 

Mexican  Central....'. 

Ohio  Southern 

Quicksilver  Mining  CO 

Do  pref. . 

Bt  Louis  Alt.  A  Terre  Haute.. 

St.  Ix)ula  Ark.  ATeias 

Columliux  A  Hocking  Coal.... 

Tennessee  Coal  A  Iron 

Tmrlonn  Stock*.  Ac.  (Unl 

Amer.  Cotton  Oil  Trust 

Pipe  Line  Certifliates 


41^ 

107>4 

M>a 

IS'8 

127)8 

•24'« 
•57 

101* 
•52 
•lUig 
•82 

46 

9 

•14 

119 


4214 
I0714 

501s 

IS's 
127  "s 

26 

as 
10I3 

56 
20^4 
84 
46 
9 
24 
119 


•31  33>9 

I4I4  15>4 

42  ig  42% 

92H  93ie 


60>8    60^8 
38       38 
99       99 


'841s 
8ll8 

103 1« 

•11 

•24  Is 
22:«l 
91 13 

•lOis 

•72ifl 

1071-2 
151s 

'li.s^s 

61 
361s 

•16% 
8'a 
261s 
15 
4018 
23 'a 
49 
24% 
20 
201s 
57% 
2238 
48 

"s'l'ii 

68 
'109 


85 

8118 

10315 

12 

25% 

23 

921s 

15 

73% 
107'e! 

1.')% 

29 

29 18 

64 

16'8 

9 
261s 
15 

4038 

24 
49 
2314 
20 14 
201s 
58% 
23 
50 
83 
34 14 
68 
llOia 
64 


1201s 
•131s 
36 

40Te 

1061s 
501s 
18 

125% 
241s 
56  >s 
IOI4 
54% 
19% 

•80 

•4618 
9 

*14 

118^ 


10 

521s 

53ie 

70'g 

33% 

6 

9 

7 

1331s 

82 
118% 
1121s 
142 
121^ 

141s 

36 

41% 
loeifi 

501s 

18'e 
12738 

24  Hj 

57 

10«s 

55 

20 

83 

46is 
9 

24 
119 


10 

52% 

53  >8 

70i« 

34 

•5 

•9 

•6 


10 

52% 
54  >H 

7|l2 

3mi 

<• 
11 

7 


Uedneaday,   Thundar, 
Hopt.  28.        Sept.  29. 


32  32 

14%  14% 

421s  4314 

9214  9314 

89  90 

58%  603e 
36 
98 


133%  133% 

78  >«    79 
115     1151s 
111<<8  11218 
141      143 
12016  120% 
•14        15 
♦36       38 
41^8    42I4 

1061a  107 1.J 

52        52 
I9I4     191s 

127i4l28'8 
25  25 
671s  571s 
IOOb  10% 
5514  5514 
20I4    20I4 

•82 14 


9>a      Qis 
♦14       24 


♦32 
15 


33>s 
15 '4 


10       10>( 
•sa.      8258 

n*  asis 

71  7314I 

34 14  34 14 

•a>4  6 

10  10 
•6  7 

13414  134  •« 

781s    70»>t| 

ll.^78ll6 
Ii2ieii3 

'141%  143isl 

121  121  I 
14%  iW 
38  39131 
I2>s    43%! 

1071s  1071s 
521s    94 
20       30% 

128     126''8 
' 25!*e 

•57       58 

11  11 
•54       58 

20%    20% 
85       85 
-4618    4li-'^ 
913      91s 
•14       24 
1171a  119 


•lOie 
62% 
54'* 
723h 
'3413 

6 

10 

6 


Io^ 

62% 
5513 
7313 
35 

6 
10 

6 


1341313413 

79        80 
116     116 
112%  113'4 
143 13  14313 
■1201s  122 
Ills    14% 
•38        40 
431s    44 
'1061a  1081s 
53%    54 
21        21 
128%  12913 
25 ''8    26% 


•5718 

im 

57% 
21 
•80 


68% 

im 

67% 
21% 
90 


36 

98 14 


102%  103 
22%    23% 
51%    5238 

•17 14     17% 
31        31% 


33 

•71 
99 


33% 

72 
99 


89        89 
33''8    34% 
•95       97 
146     146 
72%    74% 

145     145 


83% 

82 '8 
103 
•11 

21% 

22% 

90 
•10% 

73 
107% 

15% 
•28 

28% 

63% 

35 '4 

16% 
8% 

26 
•14 

38% 

23% 

48% 

25 

19»8 
•20 

57 

21^8 

49 

78% 
♦32% 

67% 
110 

60 


43''8  43''8 

93%  9438 

90  !)0    I 

60%  6138 

37 14  37  "4 

983g  goig 


84 
82'8 
103 
12  ! 
24% 
23  ! 
91''8' 

■73  "i 
IO714 

15''8 

29 
29 
64 
37% 
16% 
8% 
26% 
16 
40 
2438 

4938 

25 

20% 

20% 

58^8 
23%, 
50 
79%l 

34%; 

68 
110 
63% 


♦81       83 
104     104 


•11 
25 
23 


•32  32% 

15%  l.'>% 

44  45 

93%  953g 

91  91 

60^8  61^8 

40  40 
99     100% 


9%      9% 
•14       24 

11814  118% 


Frtdar. 
Pt.  30. 


Sep 


10% 
•50 

54<S 

72 

83% 

•514 

•9% 
7 
134 

7839 
116 

11238 

143% 
118% 

15 

37% 

43% 
107% 

54 

21 
128% 


10T„ 

62% 
65«» 
74% 
33% 


7 
135 

79<>B 
116 
112'9 
143% 
IIHI4 

15 

40 

44% 
108 

54 

21 
12979 


•33  34% 

16  16 

44%  44% 

94%  9538 

91  91 

61  62% 


58»e 

11% 

57 

20% 

87 

46% 

•9 
•14 
117 

1.';% 

32 

la-'a 

45% 

9438 


58<>e 
11% 
67% 
21% 
87 
47 
10 
24 
117''8 
l.'>% 
32 
16 
46 
95% 


eltba 
Waak. 
Mwrat 


l.flflH 

920 

28,825 

28,97.'.! 

eooi 

6 

550 

2->7 

11194 

138,272 

931 

26,245 

125 

2,4^7 

625 

1,200 

8,945 

638 

2,300 

1,450| 

98,.'i89! 

1,600 

1,1 "». 

1,723 

1,380' 

J  ,505 

310 

510 

765 


Rug*  aliiM  Jaa.  1, 1887. 


LOWMt* 


nstien. 


9V  s 
49%  - 

49        .In 

65%  Jan. 
32     S>'pt. 


5 

9 

6 

131 

78 


Sept 
Seiit. 
Bi-pt. 
8e|.t. 
Sept. 


12 

25% 
23%, 
91%    92'e' 
•II        13    1 
♦72       74 
108     108% 
16        17% 
20       30 
29%    29% 
64%    65 
3738    3839 
16%    16% 
8%      8% 
27       27%i 


86 
82 

105% 
12 
25 
23% 
9238 

•U 
73% 

108% 
17 
30% 
29% 
65% 
37'8 


88 

83 
105% 

12 

2538 

23=9 

9334 

13 

76 
10939 

1739 

31''9 

29=8 
65% 
39% 


10278  103 
22       23 
51%    52% 
17%    17% 
31%    3l3e 

♦38       39 

32  33% 

71  71 

98  90 

36  36% 

86%  86% 

34%  38% 

95  96 
148     148 

72»8  74% 

♦145  150 

•105  108 

•70  74 

•120  130 


102%  103 


79%    80 


•9  10% 

19 

80 

14  14 


♦33       35% 


•25  27 

-24%  25 
isted.) 

28°8  28% 

67%  69 


♦8        12 


78 
•3 
•5 


78 
4 
6% 


153     153 
•9        10 

• 19 

' 80 

13%    13% 


♦5  6 

•23  28 

•33%  36 

12  12 


24%    24% 

28%    28% 
67%    6878 


40% 

24 

4979 

25% 

20% 
•20 

58% 

23 

50 

79% 

34 

6779 
110% 

61% 
100 


40n8 

24)9 

50 

26% 

20% 

21 

60% 

24% 

5078 

80 

34 

69 
110% 

61%: 
100 


23  2378 

52%  53% 

17%  17%' 

31%  31=8 

39%  41 

33%  34 

71  71 

99%  99% 


37 

88 


39 

88 


37%    383.1 
95%    95% 
149     149 
73''8    74% 


•8% 

27% 

13 

41 

24% 

49% 

•2.')% 
20=8 
20% 
59  »8 
23% 
50% 
79 
34 
03 

110 
62 

103 

104% 
23% 
5.i% 

•17 

'30% 
40 

34 

71% 

99% 
39% 
8n% 
38% 
1)6 
149 
74% 


9 

27% 

15 

41 

24% 

50% 

26 

21 

21% 

61% 

2434, 

52% 

80 

34 

69 
110 

64 
103 
104% 

24'58 

5373 

17% 
31% 
42 

35% 
71% 
100 
39  »8 
89% 

3838 

96    I 
149% 

7478! 


100% 

52 

8734 

83 
103% 

12 

25% 

23% 

92«8 
•11 

73 
109 '4 

17% 

31 

29% 

65 

39 

•1678 

9 

28 
•14% 

41% 

24% 

50% 
•25% 

20^8 

21% 

60% 

24% 

52 

82% 

36 

69% 
111 

65% 


100% 
52 

88 
83% 
106% 
12 
25% 

2438 

9378 


76 
109% 
17% 
31% 
2978 
65% 
40% 
17% 
9% 
28 
15 
42% 
24% 
51 
26% 

2138 

21% 

ei% 

25 
52% 
83 
36 
71 
111 
66% 


60%    61 34 
41        41 
100%  100% 


103%  105% 

24%  25% 

53=8  54=8 

18  18% 

32%  3268 

40=8  41% 

35%  36 

71%  717a 


39%    39=8 
88        89 
38%    3938 
98%    99% 
149     150 
74%    75% 


♦9       12 


♦3  4 

•5  6 

152%  152% 

♦9       10 


86       85 
14%    14% 


•5%  6 
•22  26 
34       85% 


25%    26 

27%    28% 
66%    68 


•140  150 

-105  109 

70  71 

•125  130 


"98%  'S9% 


12 


4% 
6 


83 

105% 

•12 

♦25 
23% 
92% 

•11 

76 

110778 

17 

♦30 
29% 
65% 
38% 

•16% 
8% 
2734 
15% 
41% 
24% 
4979 

2578 
2078 
22% 
60 
24% 
52% 
♦82 
35% 
71% 
110% 

66 
104% 
105% 
2478 
53% 
18 
31% 
40% 


84 
103% 
13 
26% 
25 
93% 


76 

109 
17 
31% 
297e 
66% 
40% 
17%! 

9 
20 
15% 
42% 
24% 
50% 
25  7e 
21% 
23 
61% 
26% 
54% 
85 
37 
75 

113 
66 

104% 

106 
23% 
54% 
18% 
32% 
41% 


35%  36% 

72  72 

99%  9978 

39  39 

8979  90 

30  40% 

97%  99 
149%  152 

74%  75% 


145  146  '140  150 

107  108  108  108% 

70  70  70  70 

130  130  ^125  131 

104%  104% 


55 
12 


10 


•14 


10 
19 
84 
14% 


•5%      6 
•22       28 

35%    36 

13%    13% 
•26       29 

25       26 


78 
3% 
5% 


78 
3% 

579 


65 
12 


•9% 


83 
♦13% 


10% 
19 
83 
15 


•5% 
•22 
35% 


6 
28 
36% 


27% 
26 


27% 

2678 


28\    29%      2878    29%      29 
66%    67%      66%    6778      67 


♦3% 
•5% 


•9%  10% 

19 

86 

•14  15% 


♦6%  6 
•22  28 
•35       37 


27%    28 
26%    27% 


1,611 

100 

310 

2,370, 

3,493 

46,126 

284 

37,«70i 

600j 

4,996 

100 

1,875 

1,383 

950 

400 

1,000 

8,4  8o  I 

41,324; 

3,450 

6,974 

3,220 

4,280 

21,143 

2.510! 

103,860 

300 

1.4.30 

2,220! 

V50 

9,570 

3,325 

6,826, 

1,2.501 

7.981 

l,3i0 

342,340 

75,770 

7,087! 

759 

1,020 

2,710 

906 

1,358 

3801 

2.260 

18,300; 

21.305 

2,510 

6.300 

3,450; 

5,910, 
1,230 
2,218 
2  02'<| 
1.753 

40,507 
2.325; 
2.21^ 

91,460 


114%  Sept. 
109     July 
138%  Jan 
116%8.pt. 

12%  Sept. 

36     Jan. 

393y  Sept. 
104%. Sept. 

49     Sept. 

16  Sept.. 
124%S.-pt. 

2178  Feb. 

56     Sept. 

»%8<pt. 

82     Sept. 

19  H«!pt. 
80  Sept. 
21%  Feb. 

7%  Sept. 

17  Aug. 
11116  Sept 

12  8t'pt, 
30=8  Sept, 

13  Sept 
40  Sept 
8078  Aug. 
85  Sept. 
67  Feb. 
30%  Sept. 
93%  Aug. 
49  Sept. 
80  Aug. 
66%  Jan. 

98  Jan. 
10  Sept 
22  Sijit 
21%  Sept. 
89%  Sept. 
10%S.pt. 
7"     Sept. 

105%  Sept. 

14  Sept. 
26%  Sept. 
27  Sept. 
61%  Sept. 
3.i%  Seit. 
15%  Aug. 

7%  Sept. 
24%  Sept. 
14  Sept. 
38  Sept. 
22%  Sept. 
47%  Aug. 
22%  Feb. 
18%  Sept. 
17%S.pt. 
34  Feb. 
20%  Sept. 
43  Sept. 
78%  Eeiit. 
30  Jan. 
61  %  Feb. 
11)9%  Sept. 
55%  Jan. 

99  Ang. 
97     Sept. 

20  Feb. 
60  Sept. 
13%  Feb. 
2^%  Feb. 
3iS     Sept. 

30  Sent 
67  Sept. 
96%  Sept. 
34  Aug. 
84  Aug. 
32%  Sept. 
89%  Sept. 
139%  Jan. 
67%  June 


,    ,  l-.„ 

'■I,  S(l% 
20'  43% 
'.'9  9% 
16     17 

29  11% 
I.-.  136 
■iU     ».') 
2<;  127% 

30  127% 
29  1.33% 
20  UO's 
•Jl  22 
271  52% 
20  51% 
•20  118% 
•20     68 

19  39% 

20  139% 

3  32% 

20  68% 
2ll    17 
•^li   82% 

21  32 
•20  100 

4  02% 
21     17 
24     28 

9  138 


June  13 
Jan.  13 
May  1» 
Apr  13 
Apr  la 
Jan.  9 
Jan.  13 
Jan.  20 
May  17 
May  18 
May  17 
June  7 
June  7 
May  17 
Apr.  22 
Apr.  22 
May  17 
June  7 
Apr.  11 
Jan.  11 
June  X 
Apr.  14 
June  4 
Jan.  3 
Jan.  13 
Jan.  3 
Apr.  9 
May  " 


.  21 


.20     27% 

20  47% 
20'    24% 

61 
98% 
•20    99% 
3!    70% 

21  i  67% 
31  1617b 
16    64% 

1,   93% 

6  94% 
4  119 

21  20% 
•20!    48% 

20  34% 

21  112 
20i    19% 
21 !    88% 

■jo;ii4% 

20!  20% 

211  37% 

20  33% 

21  76 

20  66 
25     20% 
20,    14 
211  38% 
20;   23% 
20,  5579 

21  34% 
23  i   63% 

11  32% 
20'  35% 
21     39% 

1!  65 
21  53 
20!   87% 

20  95 
27;   44% 

21    84% 

21  1-20 

7  »5 
2  1U% 

21  1207e 
3,   35% 

20;  63% 
22% 
38% 
63% 


....,  7 
Apr.  7 
May  31 
May  28 
Apr.  1 
Apr.  21 
May  K; 
Apr.  29 
June  3a 
May  14 
Apr.  14 
June  11 
Apr.  20 
Apr.  5 
May  19 
May  18. 
May  18 
Apr.  2. 
May  31 
Apr.  » 
May  1» 
Jan.  8 
Jan.  3 
.May  19 
May  18 
May  18 
Apr.  12 
May  23 
Mar.  2» 
Jan.  3 
Feb.  14 
Feb.  14 
Jan.  3 
May  IS 
July  18 
May  1» 
Apr.  4 
Apr.  7 
May  25 
Sept.  O- 
Jan.  17 
Jan.  17 
Jan.  17 
May  2ft 
May  2» 
June  2 
June  20 
May  23 
May  27 
May  23 
Uay  18 
May  6 
May  18 
Apr.  18 


O  83%  May  1» 
20;  89  May  19 
21  105%  Apr.  18 
26  34%  May  31 
26,105%  May  Iff 
21  58%  Apr.  7 
20  116     Feb.     8 

4  1.39%  May  23 
'J4|  7978  Sept.    » 

1.39  139%  Jan.     41152     Aug.    5- 

98  106     Sept.  20118%  May  14 

124    62     Feb.  17    76     Aug.  31 

6  120     Sept.  •20  137     June    (> 


3001  96%  Jan. 

65    98     Aug. 

33%  Jan. 

0%  Sept. 

38     Sept. 

86     Aug. 

66     Aug. 

3     Sept 

3001      4%  Sapt. 

236  144     Feb. 

10     Aug 

20     June 

83  Sept 
13  Sept. 
12     Aug. 

6  Sept. 
26  Sept. 
30  Jan. 
10     Sept 

84  Sept 
21%  Sept. 


1,788 
100 


100 


600 

eoo 


1,200 
200 
700 

1,624 


29%     12,118 
687e  SM4JOOO 


5!llS78 

I  102 
191  74% 

II  19 
20'   0779 

1    99% 
31  104 
19'     7 
19i   10% 

9  134 
24:    15 
isl    30% 
2»|100% 
20    22 
30^   22 
21I     8% 
19;   35 

8    45% 
19     25 
20;   50 
19    64% 


June  ft 
Feb.  14 
Apr.  ft 
Jan.  7 
Apr.  19 
May  IS 
Feb.  19 
Jan.  13 
Jan.  14 
July  16 
June  13 
May  27 
May  27 
Apr.  9 
May  17 
Jan.  10 
May  14 
June  6 
Feb.  12 
Apr.  27 
Jan.  14 


26%  Sept.  20    64%  Jan.     3 
54     July  3si  76     Bept.13 


'  These  are  the  prices  bid  and  asked ;  no  sale  was  made  at  the  Board. 


I  Lower  price  Is  ex.dlvldend. 


T  Ex-rl(hts. 
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B  JNDS-LATEST  PBICES  OF  ACHYE  BONUS  AT  N.  ¥.  STOCK  EXCKANttE,  AND  BANttE  SINCE  JAN.  1,  1837. 


Railroad  Bonds. 


A'l.  &  Pac— W.  D.  Inc..  68, 1910 
Guar.,  48, 1937 


Olofing. 


10514 


93 


110    1). 


Can.  Soutli.— iBt  guar.,  58, 1908 

2d,  5s,  1913 •■ 

Oen.  Iowa— let,  78,  '99,  coup,  ofl 
CjDlralof  N.  J.— let,  78, 1890.. 

Consol.73, 1899,  a-seent. 

Convert.  78, 1902,  assent 

AdlUBt,  7s,  1903 

Convert,  del).  6s,  1908 

Intcr;in  Imnd  certificate 

L.('h  *  \V. B.,con.78,  lUoa.as'nt 

Am.  Dock  ife  Imp.,  5a.  1921. 
Central  Pacific— gold  Ca.  18U8 

Ban  Joaquin  Br.  6s,  1900 

3.«nd  (jrant  tie.  IS'.iO 

Ches.  &  O.— Pur.  m.  fund  6s,  '98 

68,  gold,  ser.  B,1908,  coup,  ofl 

Exten.  coup.,  4a,  1986 

68,  currency,  1918 

Mort.  68.1911 

Ches.  O.  &S0.  W.— 5-68, 1911 ... 
CWc.Bur.  &  Nor.-lsL.'Js,  1926. 
Chic.  Biu-1.  &  Q.— Deb.  5fl,  1913. 

Denver  Divls.,  4a,  1923 

Chtc.  *  Ind.  Coal  K.,  let,  ne,  '36 
Ch.Mll.A  St.P-l8t,  I.&  M.Te, '97 

Consol.  7a,  1905 

let,  80.  Mln.  Div.— 68,1910.... 

let,  Chi.  &  Pac.W.Div— 58,  '21 

Wle.  <fe  Min.  Div.-58, 1921  ... 

Terminal  58, 1914 

CUIC.  &  N.  W.— Coueol.  78, 1915  139 

Gold,  78, 1902 "■■' 

SlnklnqfiindBs,  1929 

Bulking  fund  58,  I9'29 

Sinking  fund  debent.  5e,  1933 

25-year  debent.  5s,  1909 

Clii.  R.  I.  &  Pac— 6s,  coup.  1917. 

Exten.  &  col.  5s,  1934 

Ch.St.P.M.&O.— Coneol.  68.'30 


SeiH.23  Sepl.30 


27^8 

83 
106    a 

91 

90  a, 
10514b 
115  a. 
115    a. 


26 
83 
IOII3 

88 


98 
lllisa 


1141.2b.  11614b, 


66 

19 

93 

100 

103 

104 


69 


18isb. 
93^b. 


104% 
96    a. 
U6        I  i'S    b. 
116    b.  116i4b. 
124i3').U25i20. 
114    b.jllS 
103i4a.:102% 
i02    a. 


Range  tince  Jan.  1. 


IiOteeit. 


24,18  Sept. 

80^  Sept. 
104     Sept. 

871a  Sept. 

80  Aus. 
IO4I2  Aug 
107 »«  Jan. 
109  Jan. 
IO3I4  Jan. 

SB's  Jan. 

95     Sept. 

109  Sept. 
99     Jan. 

1131a  Feb. 
nils  Fob. 

100  July 

110  Sept. 
66  9  pt. 
64  Sept. 
151a  Sept. 
931a  SepS. 

101  Feb. 


103 

103 

97 

94 


Sept. 
Sept. 
June 
Sept. 


a. 
127iab. 
120%!). 


102 
140    a 

l27i3b.|L27 
120    b.  U7 


llSiflJuiy 
12513  Sept. 
113  Sept. 
IJ2%  Sept. 
102  Sept. 
lom  July 
138     S-pt. 


Highest. 


Sept. 


38%  June 
90     Jan. 

109  June 
951a  Jan. 
94  May 

110  Jan. 
119  Juno 
118%  June 
10818  June 
105  June 
100  June 
116  Feb. 
1 00 la  May 
118%  Mur. 
116  June 
105  Mar. 
115  June 

81  Jan. 

75 14  Jan. 

32  Jan. 
100  Feb. 
10813  June 
10713  Mar. 
1081a  Apr. 

99  Jan. 
1031a  June 
12Jia.lan. 
130%  June 
119 la  June 
109  Jan. 
108  Mav 
105%  May 
142  Jan. 
133     Jan 


103    b. 

12013b. 

iieis" 

"ts't.  Paul  &  S.  C'.-l»t,  08,  1919122    b. 


Ch.St.L.*  Pitts.- l8t,con.  o8,'32 
C.  C.  C.  &  Ind.— Gen.  tie,  1934  .. 
Col.  Coal  &  Iriin-let,  6«,  1900.. 
Col.  H.  Val.  *  Tol.— Con.  58,  '31 

Gen.  gold,  68, 1904 

Denver*  P.io  Gr.— lst,78, 1900 

let  COD.  4a,  1936  ....  

Den.  *  R.Gr.  VV.-  Ist,  6s,  1911. 

Assented 

Oen.  So.  Pk.  &  Pac— let,  7s,  '05 
Det.Mac.&.M.— Ld.gr.3iss,1911 
E.Ten.V.ft  G.  Ry.— Cod.,.5r,  '56 
Eliz.  Lex.&  B.  Samly— 6s,  1902. 


ajjiab. 
105'a 
97% 
66 


120 

77 


65 

32' 
94 
96 


Erie-  let.  consol.  gold,  7e,  1920ll'i9    b, 

Long  Dock,  78, 1893 ll^ia 

Con.  68,1935 U8    a, 

N.Y.L.E.&W— 2doon.68,  1969    98% 

Funded  coupon,  5e,  1969 

Ft.  W.  &DBnv.C. -let,  6s,  1921    81 
«al.Har.<te8an.Ant.-lBt,  68,'10 

2dM.,  78, 1905 

West.  Dlvl9ion—lst,  53,  1931.    9313 

2d,  68, 1931 

Gr'nB.  W.  &St.P.— l8t,6a,  1911    

2dlncomeSB,  1911 33 

GullCol.&San.Fe— let,7a,  1909  H8i« 

Gold,  6b,  1923 102ia 

Henderson  Br.Co.— 1st.  Os,  1931  107is 
H.  &  Tex.  C— let  M.  U.  78 U3 

l8t,We8t.[).,  78,1891 Ill 

l8t,WBCo&N.7s,  1903 112 

■2d,  consol.  M.  L.  8s,  1912 

Gen.  mort.  6s,  1921 65 

Ind.BL  <feW.-l8t,pref., 78,1900    .... 

l»t,  5-68, 1909 88 

2d,  5-68,  1909 

Eastern  Divi8ion—6a,  1921. ..    87    b. 

Income,  6a,  1921 21I4 

Int.  *  Gt.Nor.— let,  6s,gold,'l9  ......... 

Coupon,  Os,  1909 88 

Kent.  Ceutr.— Stamped  4a,  1911 

Knoxv.  &0.— let,  6».  gold,  1925 

Ijakeah.—Con.coup.,l»t, 78,1900  125    b. 

Con.  coup.,  2d,  7s,  1903 122  "a 

Longlslaud-lst,  78,  1898 

l8t,  consol.,  .58. 1931 U3    b. 

ion.  &  Nash.— Consol. ,7s,  1898  119    b. 

K.  O.  &  Mobile— let,  68,  1930    109    b. 
2d,68,1930 98    a. 

E.  H,  4  N.— 1st,  66, 1919 112iab. 

General,  Os.  1930 107I3I). 

Trust  iioDds,  68, 1922 106 

10-40,68,  1924 

Lou.  N.  A.  &  Ch.-lst,  68,  1910,  110 

Consol.,  gold,  tjs,  1916 90 

Mem.  &Cb'lKton— 68,  gold,  1924  lOm 
Metro.  Elevated.— iHt.  68, 1908    116    a. 

2d,  68,  1899 107 

Mexican  Cent.— Niw  ass.  4e        

Incomes.  3s,  1911 

Mich.  Ceniral-lKt,  con.,  78,'  'oi'  iVeia" 
Wlsa'riPHC.-lBt,  cone.,  6s,1920'113    b. 

8d,78, 1906 !ll9    a 

Pac.  or  Mo.— 1  at,  6»,  1838 I00%b. 

2d  mort..  7r.  Ihhi 1 


110    a, 

I08%a. 

lomf 

129    b. 
108 

llS'sb. 
124    b. 

ibe'a. 

9913 
OS's 
63iaa. 
12II4U. 
78 

70    b 
63iab. 
70    b, 
3314 
95 
95    a. 


112    1 

118    '■ 

9933 

83% 
105    a. 


36 


LIS 
b.lll3 

b 

101 
61 
lul 
90 
70 
86 


22% 
112    b 

a7    a 

75 

94    a 
124    b 
123 
122    b 
114 
120 
L09 


b. 


108 
103 
103 


May  '1201a  Sept. 


Jan. 

All! 
July 


128%  Sept. 

107  July 
116  Sept. 
123     July 

98%  Jan. 

105  Sept. 
95%  Aug. 
60  Sept. 
66     S-pt. 

1181a  Feb. 
7614  Feb. 
70  St'pt. 
64  Sept. 
68     Apr. 

29  Sept. 
9118  80111. 
95     Sept. 

129  Sept. 
11213  Sept. 
115  Jan. 
93%  Feb. 

85  S.'pt, 
78     8  )pt. 

106  Feb. 
105     Juue 

9338  Sept. 
9218  Jan. 
99     Jan. 

30  Sept. 
118  Aug. 
100  Aug. 
I06I3  Mar. 

112  Sept. 

108  Mar. 

113  Feb. 
94  Feb. 
61%  Sept. 

1191a  Jan. 

86  Aug 


70 
88 
20 

112 
86 
64 
90 

124 


SOjit. 
Sept. 
Sept. 
Aug. 
Sept. 
Jan. 
fept. 
Aug 


112ia'J. 
110  a. 
106 


IIOI4 
94 13 


1221a  Jan. 
12038  Mny 
1121a  July 
118  Apr. 
105     Jan. 

9078  Jan. 
112  July 
107  Jan. 
1041a  Jan. 

98     Jan. 


114 

108 


2014b. 
12912  a. 
114 


109 
90 
100 
113 
106 
51 


Jan. 
Sept. 
Ausi. 
Sept. 
Sept. 
Feb 


1913  Sept 
126 13  Aug. 
113  Sept. 
119  Sept. 
10014  Aue. 
1051a  July 


II  Ola  Mar. 
IIO14  Mar. 
10914  Apr. 
135  Jim. 
llQiaFeb. 
124T8  May 
1271a  Jan. 
102     Feb. 

III  la  May 
101%  June 

SS's  Jan. 

91  Jan. 
12lia  June 

82%  June 

82     Apr. 

78     Jan. 

86%  June 

5a  May 
10138  Apr. 

108  Jan. 
137  June 
115  Mar. 
120  Mar. 
104 '8  \ray 

95i4Mny 
981a  .vi.iy 
1091a  Mar. 

111  Jan. 
I(t0i«  Jan. 

92i4Feb. 

109  May 
53     May 

125%  June 
106%  June 

110  Feb. 
119%  .Mny 
1191a  Miiv 
110%  Mac 

112  May 
7j%  May 

124 14  l>'eb. 
99  May 
»9i2  Juue 
9Si2May 
3478  Apr. 

122     M  ir. 


98 
78 
100 
129 


Feb. 
July 
Jail. 
Jutie 
1261a  .May 

125  Sept. 
115  Feb. 
1211a  Feb. 
II314  June 

9913  May 
11758  May 
II413  May 
109  May 
103  Apr. 
II513MHV 

99  Julie 
107  May 
litiia  M.iy 
113      Apr. 

7.i%  June 

'.'7%  June 
131  Apr. 
119     Apr. 

126  Apr. 
105  Jan. 
Itoia  luiie 


Railroad  Bonds. 


Mil.  Lk.Sh.  &  W.— 1st,  6s,  1921. 

Michigan  Div.— let,  6r.  1924.. 
Minn.  &  St.  L.— let,  7e,  1927.... 

Imp.  &  Equip.— 6s,  1922 

Mo.  K.&Tex.— Con.,  6s,  1920... 

Consol.,  58, 1920 

Consol.,  78, 1904-5-6 

Mobile  A  Ohio— New,  68, 1927  .. 

let.  Extension,  68,  1927 

Istpref.  debentures. 78 

Mutual  Uu.  Tele.— S.  f.,  68.  1911 
Nash.  Ch.  &  St.  L.— 1st,  7s,  1913 
N.Y.  Central— Extend.,  5e,  1893 

N.Y.C.&H.-lst,  cp.,  7s,  1903 
Debenture,  5s,  1904 

N.Y.*  War.— l8t,  78, 1900 

N.Y.Chlc.&St.L.— 1st,  68, 1921.. 

2d  mort.,  68,  1923 

N.Y.City&No.— Gen.,  68,1910. 
N.Y'.  Elevated— l8t.  7s,  1906.... 
N.  Y.  Lack.  &  W.— 1st,  fis,  1921. 

Construction,  5?,  1923 

N,  Y.  Ont.  A  W.— 1st.  6s.  1914.. 
N.Y.Sus.&W.- Deb.,68,'97,op.ofl 

1st  refundins,   5.^,    1937 

Midland  of  N.  J.— 1st.  6a,  1910 

N.  O.  PaciHc— 1st,  68,  1920 

North. Faoinc—l8t,oonp., 68,  '21 

Gen 'I,  2d,  coup.,  1933 

James  R.  Val.  -let,  Os,  1936.. 
N,  Pao.Ter.Co.— Ist.  6a,  1933. .. 
Ohio  ife  Mise.— Consol.,  7s,  1898. 

2d,  consol.,  78, 1911 

Sprint'tleldDW.— 7s,190.T 

OhioSouthem— l8t,  63,  1921.  .. 

2d,inc.,68, 1921 

Oregon  Impr.  Co.— Ist,  63,  1910 
Ore.  R.&Nav.Co.— 1st,  68, 1909 

Consol.,  5',  1925 

Oregon  &  Traneoon.— 6s,  1922.. 
Peo.  Deo.  &  Evans.- Ist,  6a.  '20. 

EvansT.  Div — let,  6a.  1920... 
Rich  &  All.— 1  at,  78, 1920.  tr.  rec 
Klchm.  &  Dan.— Cons.,  68, 1915 

Debenture,  6s,  1927  

Rooh.  &  Pitts.- 1st,  68,  1921... 

Consol.,  6s,  1922 

Eoine  W.  A  Ogd.— let,  78. 1891. 

Consol.,  extend.,  5s.  1922 

St  Jo.  AGd.Isl.- Ist,  63,  1925  . 

2d,lncome,  58,  1925  

St.L.  -ilt.A  X.H  — 1st,  78,  1894, 

2d,  M.,  pref.,  78, 1894 

2d.,  M.,  inc.,  76,  1891 

Dividend  bds,  68, 1 89  4 

St.  L.  Ark.  .&  Tex.— Ist,  68, 1936 

2d,  68,  1936 

at.  L.  &  Ir.  Mt.— lat,  7e,  1892... 

2d  mort.,  7»,  1897 

Gen.  Ry.  A.  landgr.,  58, 1931. 
St.  L.  &  San  Fr.-  6s,,  CI.  A, 1906 

68,  Class  B,  1906 

68,  CliissC,  1906 

Gen'l  mort.,  6s,  19  il 

Gen'l  mort.,  5s,  1931 

80.  Pac.,  Mo.— Ist,  68,  1888... 
St.  Paul  M.  &  M.— Ist,  78, 1909. 

2d,  68, 1909 

1st  cons, tis,  lit33 

Do         reduced  to  4138  . 
Shenandoah  Val.-  let,  78,  1909 

Gen'l  mort.,  -is,  1921 

So.  Carolina- lat,  6s,  1620 

2d.  6b,  1931 

Inc.,  68.  1931 

80.  Pac,  Cal.— 1st,  68, 1905-12.. 
So.  Pac,  Ari.— Ist,  lia,  1909-10.. 
So.  Pac,  N.  M.— lat.  6s,  1911.  . 
Tex.  &  Pac— Inc.  A  Id  gr,  78.  '15 

Rio  Grande  Div.— 68,  1930  ... 

Gen.  mort.  &tenu.,  63,  1905.. 
Tol.  A.A.  &N.  M.— l8t,6s,  1924 
Tol.A.A.  &  Gr.Tr.— l3t,  68,  1921 
Tol.  Peor.  A  West— lat.  7a,  '17  . 
Tol.  A  Ohio  Cent.— Ist,  Ss,  1935 
Tii'.St  LA  Kan.  C.-lfct.Us.  1916 
Union  Pacitlc -lat,  6s,  1899.... 

Land  grant,  73. 1887-9 

Bmkingtuiid,  8s,  1893 

Kan.  PaolHc— 1st,  68, 1395 

1st,  68, 1896 

Denver  Uiv.— 68. 1899 

let  consol,  68,  1919 

Oregon  Sb.  Lino  -  let,  6s,  '22.. 
Virginia  Mid.-  Inc. .  68. 1 927. . . . 

Gen'l  mort.,  fls,  1936 

Wab.  St.L.  A  Pac.  -  Gen.,  68,  '20 

Chicago  Dlvison— 58, 1910  ... 

Wabash- Mortgage,  78, 1909 . . 

Tol.  A  Wab.— Ist,  ext.,  78,  '90 

let,  St.  L.  Div..  7s,  1889 

2d,  extended,  7a,  1893 

Con.,  conv..  7s,  1907 

Great  West.- Ist,  78,  1888 

2d,  78.  1893 

St.L.K.C.  AN.— R.eAr.,78,'95. 
West  Shore— Guar..  4a  


Closing. 


i<ej>l.23  Sept  30 


119 
11413 

"so  "a. 

90I3 

78    b. 

109    b. 

i07%b! 
38    b. 

83"8 
12413b. 
104 
13OI3 
10714  a. 


961-2 
5913' 


106 

85"b. 
110    a. 

72 
11413 
103    b. 

102  'b, 
113  b. 
114 

10913a. 
'.02 
33 

91  b. 

109  a. 
99 

92  1). 

110  b. 

"56%b. 
109 


119    b 

iii'a 


92 14 

79^8 
11  Ola 
nsiab. 
108    b. 

4.'>    1). 

84 


11313b. 


Ul4l4b. 

131iab 

10714  a. 

1311    b. 
99 13 
93    b. 
62 

117    1). 

123    b 

ioJ"b' 

bo' 'a' 
1119    b. 

73    b. 
II4I4 
103  :<s 

i'o'ii^b" 
lldiaa 

i'o'gisa' 


Range  since  Jan.  1. 


Lowest.         Highest. 


118 
114 
130 

81 
88 
77 


Feb. 
Jan. 
Aug. 
Aug. 
Sept. 
Sept. 


107I3  Aug. 
lOa^e  Feb. 
104     May 


45 

33 

125 

103 


Sept. 
Aug. 
Sept. 
Aug. 


37 
93I3 
9.1     h. 

100    a, 
95 


100    b. 
59 


109    a. 


101  %b. 
98 


10  3 

93 


113    b.' 


98 
38% 
IO7I3 


110 


30    b 

98=8 


lOeiaU, 


94 


112iaa. 

11214b. 

98 13b. 


lloiaa. 
II4I3 
96    b. 


39 13 
98    b. 


107  b. 
4'Si3 
02 13 

Hi"" 
102  "a 
100    a. 

"9'6"b! 

115%b. 
104  b. 
110 

108  b 
108  b 
116  b 
101 

9  s 


80 

55% 

98 

Uiiib. 


90 
113    b, 


lOJ    a 

98% 


9i 

112iab. 
Ii2iab. 
11213b. 
1131a 

99%'i, 
101 14!). 

11238'). 

1161*0. 

114'N  I. 

9713'J. 


3714 
99 

"l3"b' 
11114b. 

i'd7i4ij' 
47% 
6338 
58    b, 
94    a. 

102  lab. 


9".% 
117    "J, 
L04    b. 
110    b 


116    b 

lOOTgb 
93 


hO    a 

f)i    b 

99    b 

m    b 

114    U 

110    1. 

»8ial) 

90    b 

11213!). 

98iab. 

9'i^e" 


1301a  Sept. 
106  Mar, 
I28>a  Jlay 

85     Jan. 

70     Jan. 

58  Sept. 
lien's  S-pt. 
1'25  Sept. 
106     Sept. 

106  Sept. 
69  Feb. 
901a  Aug. 

107  Aug. 
69I3  Sept. 

II3I4  Sept. 

101%  Sept. 
1061a  Jan. 
100  July 
II413  Aug. 
113     Sept. 


109 

102 
31 
89 

108 
99 
9) 

110 


Jan. 
Feb. 

Sept. 
Sept. 
Jau. 
Aug. 
8«pt. 
Mar. 


lOO^e  Sept. 

56     Sept. 

109     8-^pt. 

106  Feb. 
114     Feb. 

108  Jan. 
IO8I4  June 
100 13  June 

97     Sept. 

65     July 

113     Aug. 

107  Sep;. 
105     May 

35     Jan. 

9513  Sept. 

3  i     S-pt. 

107     .Sept. 

109  May 
92%  Sept. 

109  Sept. 
112  Sept. 
112  Sept. 
1081a  Feo. 

9713  Sept. 
100  July 
lioie  Jan. 
1151a  Sept. 
1141a  Sept. 

9S     Feb. 


Jan 

Sept. 
M.iy 
May 

Sept. 


n0i«Feb. 
110  Feb. 
105%  Jan. 

43     Sept. 

53     Sept. 

56     Sept. 

89  Jan. 
1021s  Spt. 
104     Jau. 


95 
91 
114 
102 
110 


Jan. 
Sept. 
Jau. 
Jan. 

Sept, 


10  1I3  Sept. 
IO8I3  Sept. 
\  1 4  Jan. 
101      Sept. 

97I4  Sept. 

95      Apr. 

7. 1  la  Sept. 

49     Jan. 

89     Feb. 

82  Aug. 
IIOI4  Jau. 
106      Ian. 


98 

8J 

1.09 

,  98 
109 
I   97 


*IOTB-The  letter"!)"  ludlcatea  price  but.  and  "  a"  prioeo»*e(t;  allothar  prloes  and  the  rangj  are  from  actual  sales. 


Sept. 

Sept. 

Jau. 

Aug. 

Mar. 

Sept. 


122  Apr. 
121  May 
133     Jan. 

90  Jan. 
10:13  Apr. 

893*  Apr. 
1131a  Jan. 

114  Apr. 
108     fept. 

6^1  la  Mar. 

89  Mar. 
131  Apr. 
10714  Apr 
137  May 
llCa.Tnno 
13313  Apr. 
101i3May 

99  May 
80     Apr. 

123  Jan. 
128I3  Apr. 

110  Jan. 
11058  Feb. 

77     Apr. 

9618  May 
115i3May 

8618  May 
llSia  Apr. 
107 13  Mar. 

1 1 1  May 
10713  Juno 
123     Apr. 

119  Jan. 
II213  Apr. 

11 1  la  Apr. 
5013  May 

102''8  May 

112  May 

106  Jan. 
10413  Apr. 
II513  June 
112     Feb. 

77     Apr 

115  June 

114  Apr. 

120  Mar. 
117  Apr. 
112i3May 
104%  Mar. 
It  81a  Apr. 

75     Apr. 

116  June 
1123e  June 

108  Jan. 
48  June 

102%  Apr 
5514  Jan. 

115  Jan. 
II4I3  Mar. 

99  Jan. 
1151a  Jan. 

117  Apr. 
II714  Apr. 
115  May 
lolia  June 

10413  Jan. 

118  Ai>r. 

121  Mar. 
12014  May 
10 IH  May 

109  May 
55     May 

1071a  Jan. 

SO     Jan. 

281a  Jan. 
U5  July 
112     Apr. 

110  June 
661a  Feb. 
7313  May 
72     Apr. 

100  May 
109 13  June 
112     Feb. 

99%  Jan. 

97i>8  June 
119%  Mar. 
10313  May 
120  Feb. 
115     May 

115  Mar. 
I1714  Apr. 
109  Apr. 
10713  Jan. 

99     Jan. 

90  Apr. 
6OI4  May 

104 14  May 
97     May 

II714  May 

116  May 
108     May 

I  99  May 
I11713  May 

107  May 
,11414  July 

1 10438  June 


STATE    BONl»«l. 


SECUBITIES. 


Alabama— Cla^s  A  3  10  5 1900 

Class  H.  58 1906 

t;ias8  C.  48 19061 

6a,  10-20 1900 

Aikinsaa— «e,  funded..  1899-1900 
7»,  Little  Koek  A  Fort  Smith, Iss. 
78,  Memplii-.  A  Little  Hook,  Iss.. 
78,  Aikansiis  Cei;tial  RR 

Georgia— 7s,  gold 1890 

Loalsiana~78,  cons 1914 

Stamped,  48 

Michigan— 7s is'pn 


Bid. 

Aek. 

104 

1C6 

104 

103 

r  iii'i 

10 

25 

20 

11 

U 

105 

i'0'6 

86 

87 

106 

8ECURITIKS. 


Mlseonri— 6s duo  1889  or  1890 

Asylum  or  Uuiversiiy,  due  1892 
Fuuiliug 1894-1895 

New  York— 68,  loan 1892 

68,  loan 1893 

Nonh  Carollna-68,  old JAJ 

Fuudliigact  1900 

New  bonila,  J.  A  J. ...1892-1898 

Cbathain  RR 

Special  tax,  Claas  1 < 

Cousolidatad  4a 1910 

«» ..1919 


Bid, 


107 

110 

112 

115 

118 

35 

10 

20 


10 

i'ii" 


Ask. 


12 

15 

07 

I'.'l 


SECURITIES. 

Bid. 

Ask 

Rhode  Islaud-6s,  eou..l893 
South  Carolina — 6s,  iton-t'uud 

13.  own  consolulaled  iin 

Tennessee— 6s,  oM 1892 

Compioiui.se,  3-4-5-68 

-1894 
.1888 
.1893 
-189.-5 
1912 
1913 
1913 
1913 

115 

5 

105 

56 

i'lii" 

100 

69 
48 
9.1 
60 

•  8  : 

■"6"ii 

"e'i  ' 

72 

5s 

3s 

I01i« 

be,  t  .msrilidatfid,  2d  series. 
«s.  (Iffei-'ed.  irn.'**  »••"•   ... 

f^ 

I 

I 
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New  York  VMj  Hanks.— The  following: •tateiiieiitshow«tho 
eondition  of  the  Ai<»iwiateil  Banks  of  New  York  City  fot  the 
week  «>ridjnK  Septernber  'H,  18ti7: 


JSanla. 


K»w  York 

URiilutKnn  Co 

M('r<  liantA* 

Merlmnlca'.. ....... 

AtiiiM'lca 

riii'iilx 

Cllv 

Tnicti'Hineu's 

Kulion 

CIllMlllfftl 

Mctr.iiai  t«'  Kxoh. 
(iHlliilln  NiiiloH. 

v.v  ' •  V-  In-ov. 

t  Tra. 

1  -  -.  iMnfrs. 
t.i)..iuli  Wiiril 

HIalcdf  N.  V 

Ami.  rlo'n  Kxoh'lte. 

f'oriniit*rce 

Br()!\(l\rftr 

Mil.  imtfle 

PaLiilo 

Ilt'lMiliUo 

Ctiatlium 

P0*i|lll.8' 

Nortli  America..., 

ilHiiuver. 

Irviiiff 

Clti/eu»' 

Nassau 

Maikoc 

Bt.  Nicli  las 

Bhoi'  .V  I.Miher... 
Corn  f-Aciiiiuge ... 

CoutiTieutaJ 

Oriental 

Inii..>iter»'itTr»a. 

Park 

Norili  River 

EMt  Kivor 

Fourth  National.. 
Central  Natioual.. 
Boc.iii.l  Xatioi-al .. 
ninth  .National.... 

Flrdt  National 

Thlul  NaUonal 

N.  V.  Nat.  Elcll... 

Boweiy 

N.  Y.  County 

Gemian-Aineric'n . 

Clia.'.u  National 

rifth  Avenue 

Oernian  Kxcb'uge. 

Gernninia 

Unlte<18tatea 

Lincoln. 

Garlleid 

Fifth  National 

B'k  of  tlio  MeU'op. 

Westwiile 

Beabourd  

Rlxth  National.... 
Western  National. 


Jkytroift  Amtnint  of- 


RUAIiS, 


^O^ '84e.42!'.800  70,'a'.9UU  20,778,800  341.935.800    8,237  800 

RAILROAD  EARNINGS. 

The  latett  railroad   earnings  and  the   totab  from  Jan.  1  to 
latest  date  are  given  below. 


"Roads, 


Laiegi  Samitifft  Reported.      '  Jan.  1  to  Latat  Dale. 


Week  or  Mo 


AUeKlipnj-  Val . .  July 
AUh.  T.  J:  8.  F  .  AuKUSt.... 

Allunla&Cliar.'jiily 

Atlantic  &  Prtc  .  S(l  vrk  Sept 

Bait.  &  Putoniai' July      

Biiff.N.Y.A  I'liil,  adwkSeiitl 
Buff.  Roch.&PltllHd  »  k  Sept 
Bar.Ce<l.K.&N<i.  2dKk  S.-pt 
Cairo  V.i  Chlo.  3(lwk  t-ei  t 
Cal.  Southern      l::awk  .Seut' 

tCaind.n  A  Atl'cljuiy 

C'liijailittuPncltl.-  ];  d  wk  8*  pt 

Cl>.K'lA\ud.Val  Aiigimt 

Oiitrr.l  of  »ieo..Ui.(i:n«t 

Ceiitiiil  Iowa. ..  Aiiici.st 

Clii'rk'Bt'n  A-  Sav '  July 

Clic«u|>.  &  Ohlo.ljuly  

Ellz.I>ex.4B.(».ljulv  

Clics.O.  A.  8.  W.lAiiiust.... 

Chic.  dE  Alton...  June 

C'liic.  A  Atlantic  yil  wk  Scut 

Chic.  Biirl.it  No.  •   ■ 

Chic.  Bur.  it  Q.. 

Chic  &  Kiixt.  111. 

Cliic.  v<;  lud.foal 

Chic.  Mil.  ASt.K  Uawk  Sciit 

Clilc.  it  N'thw'u   Aiii'uat 

Cliir,ht.t,.APitis  Auxn^t 

Chic  iSI.I'.A  K.c  .|l,twk-ieiit 
Cliic.St.P.M.*0.|Aiiiiii-t 
CUIc.  &  W.  Mich.  Dd  w  k  .--ci>t 
Cln.  Haiu.Ji  l)..|l»i  wk.liii\ 
Cln.tnd.m.I.&O.'nd  «k  i^cl>t 
<,'lu.J.iek  iSIack'ad  wk  M.j.t' 
Cln.  N.  V.  Ai.t  I  cl  WK  ^c|.t 
Ala.  Ht.  Sontli  :id  wk  scjit 
N.Orl.A  N.E.I  dwK.-.-|..| 
Vicksli.  *  Mer  :3d  «  k  s.-].! 


1887. 


July 

July 

3<l  »k  Sn;<t 

ad  «k  8.^pt| 


•k- 


Vkli«.  Hh.  A  ^  ':< 

Er!;.:        

Otn.i: 
Cln.  s\ . 

Ciev.A  K!  .'ij.v  t  .  .u\\..  >.  j.t 
Clev.  iV  Ci.nli.n  Aiii;iig  .. 
Clcv.Col.C.A  Ino  A.  j:ii»t  .. 
Clev.  A  Marietta,;  d  wk  8.  pt 
Ool.  <&  Cm.  Mm  .'idwk^ipi 
Ool.  Hock.V.&T.  Auvuse 
Dei.y.  A  Riour  i.si!  wks-p 


$ 

165,43P 

1,481,261 

85,168 

40,'i86 

117,254 
61.,"j00 
37.725 
57,74( 
lli.32'; 
30,-  84 

117.021 

239.000 
22.352 

408.015 

112,091 
30,  57 

389,081 
98,980 

178.2^2 

717,190 
48.601 

101.840 

•2.107.801 

49.173 

10,W80 

I     52H.0O0 

2.«i>9,7!l4 

4!))>,82t 
11.952 

592.330 
29.564 
70.121 
f.ti.0l8 
12,635 
«-,'.<t9 
28,7-.'5. 
10,089 
12,«)9ftl 
l'-,44ll 

132.3191 

8.8^7; 

."^0,063 

11,404 

i)3,i«7 

43M9i: 
6,1^7; 
b.357! 

240.452I 

ISl.t'OOl 


1886. 


1887. 


»         I 
161,08  li 

1,341,951 

79,009' 

37.142 

114.0061 
56,01. 0; 
35,974 
67.373 
14,230 
22,4.^2 
97,-33 

221,000; 
1!0.248 

451,891 

117,022i 
32,9 1; 

405.5091 
95.840 

147.3991 

637.4H4 
43,(.0S; 

2,330.741 

44,7471 

4.300! 

573.500 

2,328. 47t;; 

439,287 

6,312 

499.0-7 

34,011 

65.565 

56,800 

1 1 ,023 

5   .970 

23,2  f  4 

8.824 

7,0:9 

9,145 

106.612 

9.5SS 

48.713 

ll.H.dl 

:  5,229 

408.538 

G.52»: 

7,294 

211.406 

149,085 


S 

,109.867 
,107,798 
680.954 
,889,813 
818,614 
,986,700 
,416,153 
,926.2(12 
541.717 
,0 17.380 
360.289 
,561,262 
105.-i49 
,0.=  8.3E8 
82:4.1126 
293.170 
449.192 
582.721 
178.871 
!i  64.931 
530.426 
132,12 
413,908 
429,253 
258.278 
590.472 
059,11.') 
699,578 


4,149.050 

997.914 

1.597,308 

1,900.889 

330.1.55 

2.321.013 

1.019.007 

436.r,ei 

343.879 
3 1 5,790 

4,49t>.27(i 
280.234 

1.526.f>2 
39 1 ,31  9 
23t,t;33 

2.801.<02 
211.173 
231.97;' 

1,680.050 

5.443.70: 


1880. 


997 
9,580 

O.iO 
1,020 

74' 
1,876, 

9n0, 
1,850. 

454, 

485. 

312, 
6,74,'-.. 

139, 
3,491, 

81.5. 

281. 
2.22  ■>, 

4-<!l, 
1,025, 
3,522, 
1,10^ 


D»n»,  *R.O.  W. 

IK-t.Il.iyC.V  All' 


F.I'll  *  P.  > 

Fiii.i;..t'N,. 
I 


iMletl  Eamtng§  Rritortnl.      |  Jan.  1  /o  l^iltK  t>al*. 
Wrekor  io      1887,    |     1886,  I8lf7.      I      1880.  ~ 


Aiifpiat. 

Ailx'ist 


(iraii.l  lYuiiK  . 
«li.l!llV«.,V8t. 

f;.ii!  ci'!,  ,IH.  I'. 


V 

UU! 

la.  I 

Tot   I 

Total  all  lliu..^ 
Ind.Hlooni.,V  W 
Ind  !)('<■.  A  Wiir 
JiK'k.  T.  A  K.W 
K.C.Kl.S.AUull 
K  tn.  (.:.  8p,  AM 
Jv*n.  C.  11.  A8(. 
Kcintiivky  Cout. 
Keokuk  A  Went. 
Kiiii;..ioii  A  Peni 
Luke  r;.AW<wt. 
LehlKh.tlfud.'iOii 
L.  K  ck  A  Mom. 

LoDKldland 

LuiiU.i.v.AHt.I,. 
Luulsr.ANaahv. 
Lou.N.Al.ACUio, 
Loalsv.N,0.  AT. 
Mar.  Col.  A  No 
Mar.HoUKh.AU 
Meiupliia  ACIUut. 
'Mexican  C«nt'i. 
•Mei.N.  (N.Div) 

do        (80.U1T 


do 
Mil.U8h.AWe8t. 
Milwaukee  A  Nr 
Miniieap.ASt.L. 
Minn. ANo.  West 
Mies.  A  Tenn.  . 
Mobile  A  Ohlp.  . 
N.i.sh.Ch.&St.L 
N.V.Cen.&H.R. 
N.  Y.  City  A  No 
cN.Y.  L.  B.  A  W 


\Vk  .'i.;;' 
.riily  .. 
J..h'... 
il  wk  t'cpt 

\iiKii«t.... 

MIk'OBt 

\I|.,-Uft 

Ul>.'ll^t 

Muuat 

AllKllSf 

.«1  w  k  Hept 
Auifiist  .. 

July  

21  wk  Sept 
■lA  wk  8epl 
2a  wk  S.-pt 

July 

2.lwkHepi 
3d  w  k  Sept 
3dwk  8-pt 
AuKUst 
July... 
3d  wk  Sept 
3.1  wk  Hept 
3d  wk  8ept 
3d«k  Sept 

AUk;U8t 

Antfutt 

3.1  wk  .Sept 
2d  wk  S»pt 
3d  wk  Sept 
.\ngu- 1. . 

AUKUst 

all  line*  Auj;u>t  ... 


3ii  wk  Sept 
id  wk  dept 

luly 

3d  wk  Sept 
AuKiie!,... 
Atii^ast... 
Aiittu.ft... 
August... 
Wk  .Sep  24 
AujiUct... 
N.Y.Penn.A  0.1  August  .. 
N.Y.  ANewEag  lAuunat... 
N.Y.Ont.AW..    3d  wk  sept 
N.Y'.Phil  ANorM August  ... 
N.  Y.  8U8.  A  W..lAuf,'U3t.... 
N.irfolk  A  West  jsd  wk  Sent 
N'tlieastin(3.C.)  July 

NoithM-ii  Ceut'l.AujiUst 

Northern  Paclllc  3d  wk  Sept 

Ohi  I  A  Ml88 '3d  wk  ,«ept 

Ohio  River 3d  wk  Sept 

Ohio  southern .  lAugust  .. 
Oregon  Imp.  Co.  I  July 

OreK.  K.A.V.  Co.  July 

Pennsylvania. ..:  August 
Peoria  Deu.&fiv.  3d  »  k  Sept 

Pctcrsburjc August.. 

Phila.  AKrie 'August 

IPhil.i.  A  Rca<rg  Aufiu^t.. 
Coal  A  Iron  (.0  August  . 


fiO-. 
.429 
01 
.129 
,470 
,480 
,512 
,'.81 
,847 

,0.6 

,26-.' 
,^23 
lit;  I 
,13J 
424 
701 
,327 
322 
OS.i 
3'j8 
953 


13.854.100 
1,230,532 

10,.ii3.2-3 

15.2-.4.568 

3,007,5  47 

3,682.584 
91  5,1511 

1,369.172 

1,823.08  1 
2-<8.    IS 

1,964.59J 
:93.I3(! 
40^>.294 
330.1 1'.' 2 
2l'4.5   M 

3,78. ',88.^ 
26",48S 

1,3-7.721 
37!'.6til 
2-i8.~04 

2,07..."9T 
196.1113 
2'J3.0i-l.. 

1.30O.JO2 

4  551  ."17 


t  And  brand  cs. 


Pitts.  A  West'ri, 
I'rtRoyalAAiii; 
P'rtR.'yi.lAW.C. 
Rich.  Ter.  Co.—  . 

RtL^hiL'.  Al>an. 

Va.Mldl'd  Div 

Char.Col.AAu. 

Ool.AGr.Diy.. 

West.No.C.Dlv 

Wash.O.  A  W.. 

Ashv.  A  Spar. 
Rloh.APetersbg 
Koiue  Vl.  A  Og 
8t.  Jo  AOd.  Isl 


Aimust. 

July 

July 


Augu.st 

August... 

August 

Au.ust 

Ankust 

August 

AH,gU8t... 

vngust 

July 

ItU  wkAng 


113.3001 

,S'.'.H.5! 


17.U 
109,11 

49.87 
420,095 

39.^7^ 
209.087 

08,091 

gos,7oo 

12,300 
77.000 
57,900 

147.200 
1,055.900 
69.487 
40,428 
24.8:^2 
.50.887 
40.525 
5,021 

101,868 
7,78!' 
4,456 
4^8.53 
23,143 
51,059 
86,183 
21,67- 

3.i2,S00 
51.323 

lb  0,059 
7,189 
33.038 
37,934 
81,500 
42.415 
83,719 

133.073 
77.816 
21,9')2 

108.683 
39.022 
32.271 

191,075 

272.481 

3.332.321 

12,381 

1,769,759 

604,288 

393,854 
35.339 
40,267 

131,474 
93..500 
31.945 

008.6^8 

319.900 

1('3.177 
10,592 
47,201 

376,3113 

405,300 


H9.fl5r. 
K3,04.' 
2.'.,0.-., 
»"',79U 
4, 32.1 
111,44 
40,7II' 
l',171 

I'.irc 

67.85  I 

4'1.5;)7 

3'.i('.l'<  I 

24.8-.'v 

190,443 

109,1  1< 

9 10.9 10 

15.870 

6.'<  71  I 

Mi.oU 

157.60.I 

1,104.5 13 

02.3('5 

48919 

10,6 

4 1, .562 

81.918 

3.860 

9.5,081 

7,447 

2.  41 

40,838 

20.813 

50.880 

7-,695 

24.130 


4  . 
7;!  I 

1,-  -.1 


1 .-  . . 

1.00  ,. 

7,0'j4.1 

81.  : 

517.4  (i, 

4  11. too 

1.010,2251 

H.oi;4  38: 

l.SMl,78; 

271.4'» 

28S.8  '.'A 

1.8  .2,179 

l.S^S.HOI 

176,68  ' 

564.309 

214,637 

].440,<'i)3 
165.700 
410,436 

2.4'.8.«>.8 
706,240 


291.2  0  ll.O-i,  38 


43,  47i 

109.180 

2,li24l 

20.2.9 

30.2 12i 

63.65J 

42.595 

93  4981 

142.8051 

60.189 

14.0  1 

118..394 

11,171 

26.385 

147.935 

224.4-7 

2,980.974 

12,440' 

1,659.120 

577,317 

379.-543 

28.884 

32.3i  9 

94.S46 

6S.833 

29.40K 

50.i.  27 

33ti,07.- 

101.;  07 

5,58.; 

40.355 

301.006 

421.881 


1.590,7.2 

1.100,138 

36.884 

77;",682, 

1.102.23t. 

3.32...<'57 

3^9.343 

715.741: 

1.115.5i2 

2.365.203 

667.482 

835.653 

901.152 

270,393 

1,483,882 

1.985.638 

22,«37.214 

417.822 

13.064.8S8 

3.9';0.72l 

2.691.009 

!.l06.-<60 

346,033 

867,140 

2,890,727 

312.823 

4.226,  57 

8.8l7,7l2 

2.922,583 

205,717 

3i8,607 

2.180.795 

2.dS1.283 


■'  7  i.4tH 

370,815 

1.054,437 

7,.5T0,818 

1,801.827 

200,028 

141.823 

1.670,841 

1.005,878 

158,461 

485,4U& 

205,497 

l,2i5'.894 
138.«04 
3(H},945 

2,2t<0.7;.4 
898,826- 

9,<«-,212 

1.281,692 
951,821 

737.597 

870,89» 

1,596.491 

373,440 

b87,7»9 

1.133,877 

1.611,4U 

440.4,TO 

800.163 

301.200 

230.317 

1.273.898 

l,5'.!0.a45 

20.571,212 

3a5,273 

11,779.098 

3.092,066 

2,515.873 

969,739 

281.365- 

696.474 

2,21-.909 

316,865 

3.583,889 

8,287,874 

2,756,892 

133,09* 

307,842 

1,541.127 

2.753.194 


5,022.012  4.58  ..311"  36,0  7.lti0  32.192.231 


17,036 

3 '..=■,  8lt 

381.051 

2,055.704 


20.018   008.3181   565,552 
25,837   2o7  1991   245,06T 
349,.-)21  2.632.428  2.310.7^8 
1,>01, 2071 14.034,919  12,360,227 


1.979.716  1,501,421  ;il.4i'4,20. 1 


tiraneiies. 
St.  L.  Ark.ATex. 
ScL.ASan.Frau. 
St.PaulADulutL 
SCP.Min.it.Man. 
Seiot"  Valley... 
SlieuuudoahVal. 
8(,uth  Carolina.. 
So.  I'.i  lllc  Co.— 

Ual  liar  A8.A 

LlOal^'a    Wesi 

Morgai.'s  LAT  July 

N.  Y.T.  A  Mex.  .riily. 


St.L  AltoiiAT.H  ia.i  wk  Sept 

"" 3i)wkSep!| 

.id  wk  .Sept 
3d  wk.Septj 
3dwk  Sepii 

August j 

July t 

AUi^USt    .. 


191.300 
17,843 
14,135 

358,650 

151.894 
60,703! 
37.854 
63.795 
15.000 
8,000 
19,131 

290,71 1 
23,247 
3  >,642 
22.110 
63,37' 

126.176 
44,750 

684.934 
69.335 
84,000 


August !       86,720 


July 

July 


lex.  ,v  M.Orl 
Atlan'e  aysi'iiii 
Facillesyeteiii 
Total  

Stateuls.Rap.T. 

Texa«  .V  r.u'ln. 

XohA.A.AN.M'li 

Tol.AOhloCeni 

lol    P.  A  We.st.. 

Union  Pacihe. . 

Valle.i  of  Ohio.. 

Wab.  We-st<*ra... 

Wall.  K.  or  Mtas. 
West  j<  r^ey 


r 

Wll 

w 


Co!.  A- 


Juiy 

July 

July  ... 
July 

August 

vugust   ... 

■ia  w  k  Sep' 
iilwk8.pt 

id  wk  Sept 

July 

August  ... 

3il  *  k  S.>pt 

July i 

July 


251.414 

70,540 

297.388 

9..*  47 

107,750 

736.639 

2,2?6.14Oi2.03*.:'8: 


15...24 
17.51(0 
13,118 

331,088 

155,023 
51,573 
37,f,47 
49.18H 
14..  OU 
6,100 
17..J.7 

2  18.005 
30.914 
29.106 
18,33- 
38,033 

118,057 
48,62t.; 

627.7o4i 
5ii.7l5 
80,0u0i 


70,5! 

•^36,576 
56,802 1 

-77.393' 
13.ilO] 
97.434  1 

681.01 


443,5 1 1  i 

8,.0- 

10,04.. 

22.7991 


Mii..  SI. I 
Pellokte 
Wis.  A  Mlun 


Vug  :July 

i.K.  3d  AkSepi, 
3dwk  sei'i 
3d  «  k  Set  t 
3d  wk  8ei> 
3d  wk  Sept! 
3il  wk  .Sepf! 


3,022.779 
117.0.52I 
400,011' 

12.172 

24.191 

25.<J31 
2,479,372l2,3rf3.4 

.54.8441       51.05. 
144.4491 
038,573j 
19',974l 

44.1191 

14,3!l9| 

41,142 

13,017 

IO.6U1. 

g,9SF| 

6,721 1 


1.271.08) 
180,434 


2,031.183 

1 .0  40.677 

494,747 

312.38D 

448,816 

74.10(1 

38, lit 

lo2..i21 

1.673,570 

6-4,559 

9  S  1,00! 

038.015 

1.599.594 

4,102  641 

1,111.0.2 

4,:  60.3-  7 

423.3:6 

551,213 

194,181 

1,810.397 

452.41i> 

2,239.407 

!i2,00.. 

68o,874 

5.2-1.158 

11 .0.' 8.836 


17.19.  119,339,9   2 
116,09.1        591,86 


9,229.660- 
973.441 
174,012 


3.455.0.  9 
364, S5l. 
717.118 
t  2il,3o3 


2,50«,985 

972,850- 

477.626 

3  2.395 

332,400 

67.9. 0 

21,487 

138,912 

1,494,919 

733,3i» 

874.010 

521.011 

1.140.930 

3.251.1  84 

1,017.903- 

4,146,808 

355.960 

447.74S 

672,31* 

1,409.91!> 

3j7,267 

2,249,907 

78.341 

Si8,3:3 

4,703,873 

12,7  71.690 

17,175.563 

546,833 

3.39;i.002 

24  5,  ISO 

.'42.713 

594,017 


7r   15.501.264113.724,635- 


112.042 

5S.'i.001 

17;i.8os 

41. .151 

12.14  41 

30.552. 

5,3  45, 

■  li,3s»7 


410.0:^8 

4.0.3.3sf 

3.0s  -.301 

H0O.4r>  - 

391.  >Oii 

5.5.174 

1.40  1.^90 

4>6.'.o 

350,550 


373,147 

3.860,705 

3,60  v,899 

725,407 

380,»3!> 

413,U5t> 

1,052,305 


4.0511       21I.5<)2 


184,039 
128^072 


tNot  Including Cen.  of  N.  J.  In  i-itheryew.       ;  Including  bntneher. 
e  Not  Including  cornlaga  of  N.  Y.  Penis.  &  Oliio.      *  UexJoaa  oarrf  Ecy. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

QttotJitlons  tn  New  York  represent  tUe  per  coat  val.ie.  whatever  the  par  m^^  be ;  other  qaptUl'.na  are  treqaeatly  male  per  share.  

fSSoX^abbreviatloiis  are  often  daed.  viz:  "M.."  f  or  .nortif^i^^^ ;  "sr,"  for  gold;  "g'd,"  for  guaranteed ;  "  end.,"  for  eniorsed :  "oons., 
f  >r  consoUdatedV  "  oonv.,"  for  convertible  ;  "  9.  f .,"  for  slnkin?  fund ;  "  1.  «-."tor  land  grant. 
QuoUtions  In  New  York  are  to  Thursday ;  from  other  cities,  to  late  raaU  dates. 

Sab«crlber»  trlU  confer  a  favor  by  gtTlng  notice  of  any  error  discovered  tn  ttee«ie  <tn»tatlon«. 


United  States  Bonds. 


Bid. 


108  >4 

108>4 

124 

125 

122 

121 

126 

128 

130 

101 
101 

99 
101 

10 

21 


24 

22 

11 

5 


103 
100 

118 
118 
113 
107 
110 
108 
126 
114 
127 
12S 
110 
106 
101^ 


VNITKD  STATES  BONDS. 

4148,1891 rbg..Q-M 

4>ss,  1891 ooap..  (5— M 

48,  1907 reg-.Q-J 

48,  1907 coup..  -Q—J 

6b,  Currency,  1895 reg....J&J 

68,  Currency,  1896 reg....J<StJ 

6b,  Currency,  1897 reg....J&J 

6b,  Currency,  1898 reg....J&J 

68,  Currency,  1899 reK....J*J 

STATE    SECURITIES. 
Alabama— Class  "A,"  3  to  5, 1906... 

Class  "  B,"  5s,  1906 

01a88"C,"  4s,  1906 ...-- 

68,10-20,  1900 J  &  J 

A'kansas— 68,  funded,  1899  ..J  &  J 
78,  L.  R.  &Ft.  S.is8ue,1900.A  &  O 
78,  Memplil8&L.R.,1899..A  &0 
78, L.  R.  P.  B.  &  N.  O.,  1900..  A  &  O 
78, Miss.  O.  &  R.  Rlv.,1900. .  A  &  O 
78,  Ark.  Central  RR.,  1900.A  &  O 

78,  Levee  of  1871, 1900 J  &  J 

Oallfomla— 68,  funded  debt  of  1873" 
Connecticut— 

Hew,  reg.,  3»38, 1904 J*J' 

New,  re>r.  or  coup.,  3s,  1910  * 

District  of  CoUimbla— 

Oons.3.65s,l924,cp F&A 

Cons.  3-658, 1924,  reg 

Funding  58, 1899 J&JI 

Perm.  imp.  68,  guar.,  1891... J&JI 

Perm.  imp.  78, 1891 J&Jt 

Wash.— Fund.loan(Cong.)6s,g.,'921 
Fund.  loan(Leg.)68,K..  1902  Varl 

Market  stock,  7e,  1^92 

Water  stock,  78, 1901 , 

do  78,  1903 

Florida— Consol.  gold  6s J  &  Jt 

Georgia -78,  gold  bouds,  1890.  Q-J 

4iss,  1915 J&J 

EanBas— 7a,  long J&J 

Itfulslana- New  con.  7s,  1914.. J&J 

Btamped  4  per  cent 

Baby  bonds,  38, 1886 F&A 

Maine— 48,  188S FAA 

War  debts  assumed,  68,'89.A&  Of 
Maryland— 

6e,Hospital,  1887-91 J&J 

68,  1890 Q—J 

68,1890 Q—J 

3.65s,  1897 J&J 

Massachusetts- 5s,  gold,  1891. A&O 

5s,  gold,  1894 J&JI 

58,  gold,  1897 M&8 

Michigan— 78, 1890 M&N 

Minnesota— Adj.  4ias,  1911, 10-30.. 

Jllssourl- 68, 1838 J  &  J 

Funding  bonds,  1894-95 J  &  J 

Long  bonds,  '89-90 J  &  J 

Asylum  or  University,  1892.  J  &  J 

Hew  HaiupKlilre— 58,1892 J&J 

War  loan,  68,  1892-1894 J&JI 

War  loan,  6s,  1901-1905 J&J 

Kew  Jersey— 68,  1897-1902.... J&J*  125 

6«.  exempt,  1896 J&J*  121 

Hew  York- 68,  gold,  reg.,  '87. . .J&J  1 102 

6«.  gold,  conn,,  1887 J  &  J  102 

6«,  gold,  1891 J  &  J  112 

68,  gold,  1892 A&O'llS 

68,  gold,  1893 A&OI118 

Ho.C'arolina— 6s,  old,  1886-'98 .  .J&J  i   35 
68   N.  C.  RR.,  1883-5....    J&J  u  1170 

68       do       7coupou8off A&O 

68,  funding  act  01  1866  1900  J&J 

68,  new  bonds,  1892-8.  J J&J 

6s,  Chatham  RR A&O 

6s,  special  tax,  class  1,1898-9A&0 

48,  new,  cons.,  1910 J  &  J 

68,1919 A&O 

Penna.— 58,nev/,  reg.,  '92-1902.F&A 
48,  reg.,  1912 P&  A 


Ask. 


City  SECtTRixiBg. 


108% 
108% 
124'« 
1251$ 


106 
112 
102 

106 


loo 

8518 

52 
100  "^ 
103% 

lOOifl 
101 


10)>4 

111 

113 

107 

100 

101 

112 

107 

109 

105 

110 

125 


35 

28 


14 
9 


119>» 
119>« 


112 
1091s 


115 
107 
105 1< 


100% 
101 


106 
105i« 
112 
115 


105 


106 
112 
127 
132 
125 


122 
II414 

121 

Bhode  fei'd—tis,  1893-4,  coup.. J  &j|ll5 


110 
10 
20 


Bid. 


Baltimore— 6s.  consol.,  1890. .Q-J 

68,  Bait.  &  O.  loan,  1890 Q—J 

68,  Park,  1890 Q— M 

6s,  bounty,  1893 B1&  e 

68,       do     exempt,  1893...M&  8 

5s,  water,  1894 J&J 

68, 1900 J&J 

68,  West.  Md.  BR.,  1902  ....  J&J 

58, 1916 M&N 

48,1920 J&J 

Bangor,  Me.— 6s.  RR.,1890-'94.Var.l 

6s,  water,  1905 J&J  I 

6s,  E.&  N.A.  Railroad,  1894.. J AJt 
6s.  B.  &  Piscataquis  RR.,'99.A&OI 

Bath,  Me.— 68,  railroad  aid Varl 

58, 1897,  municipal 

Belfast,  Me.— 68,  railroad  aid,  '98..  < 

Bos  ton,Mass.-6s,cur,loug,1905  Varl 

6s,  currency,  1894 Var. 

58,  gold,  long Var.l 

4ias,  1908 A&O 

4s,  currency,  long J&J 

Brooklyn,  N.Y.— 78,  1890 

6s,  Water,  1891 

68,  Water,  1899 

68,  Park,  1924 

78,  Park,  1915 

7s,  Bridge,  1902 

7s,  Bridge,  1920 

78,  Kings  Co.,  1888 

Buflalo,  N.  Y.— 78,1895 Var.t 

7s,  water,  long Var.t 

68,  Park, 1926 M&SI 

Cambridge,  Mass.— Ss,  1889. ..A&OI 

68,  1894.  wat«r  loan J&J 

68, 1896,  water  loan J&J 

68, 1904,  city  bonds J&J  * 

Charleston,  8.C.—68,9t'k,'76-98.. Q-J 

76,  fire  loan  bonds,  1890 J  &  J 

'78,  non-tax  bonds 
4s,  non-taxable... 

Chelsea,  Mass.— 68, 1 897, water  loanl 

Chicago,  m.— 7s,  1892-99 

68,1895 

4158,  1900 

3-658,1902 

Cook  Co.  78, 1892 

Cook  Co.  58, 1899 

Cook  Co.  4148, 1900 

West  Chicago  Ss,  1S90  . 
Lincoln  Park  78, 1895.. 
West  Park  7s,  1890.... 
South  Park  6s,  1899 


103% 


Ask. 


Cincinnati,  0.-6s,  1897 M&Ni 


UOis 


104  <4 
IO414 
IO414 
114 


106 

118 
108 
110 
100 

lom 

103 
127 
113 
115 
109 
101 
110 
108 
124 
140 
150 
134 
154 
101 
110 
135 
114 
101 
112 
114 
127 


116 

115>« 

113 

lOHH 

100 

nil* 

108 

105  >4 

loa 

105 


112 
120 
125 
129 
112 
110 
120 
110 
112 
101 
103 
105 
129 
114 
117 
111 
104 
111 
109 
125 
141 
152 
136 
155 
102 


102 
114 
118 

129 

88 


110 

83 
113 


106 


10 


BouthCarollna— 68,Non-fun<L,1888.      5 
Brown  consols 105 

Tennessee— 6e,  unfunded 58 

Comproinlse  bonds,  3-4-5-6s,  1912 

Settlement,  «s,  1913 101 

eettleiiient,  .'>8,  1913 

Settlement,  3s,  1913 68I4 

Xexas— 68,  1892 M&S)  108 

7s,  gold,  1892-1910 M&S1  115 

7s,  gold,  1904 J&JI  130 

Vennont^es,  1890 J  &D 

Virginia— 68,  old,  1886-'95....J  &  J    48 
68,new  bouds,  1886-1895...J  &  J    48 

«8,  consols,  1905.  ex-coup J&J    44 

6b,  consol.,  2d  series J&J    60 

68,  deferred  bonus 8H 

Tai-receivablecoup8.,fromcon8'l8    31 
Do  from  10-408.    29ia 

Funding  bonds,  3s,  1!>32 J&J    60 

10-408,  ci>.&  reg.,  3  to  5,1919.  J&I 

ci'rk  SECUKi-riEs. 

Albany,  N.  Y.— 68,long....Varlon*t 

78  long t 

Allegheny,  Pa.— 5a,op.,  '87-97. -Var. 

miS,  coup.,  1885-1901 Var. 

4b,  coup.,  1901 Var. 

Allegheny  Co.,  58,  cp.,  l>«13.J&ji  ^^^ 

Is,  riot  loan,  5-lOs llOO 

4b,  riot  lOAU,  10-208 1100 

101 
103 
114 
110 
114 
121 
108 
115 


115 
138 
100 
100 
105 
100 


Ss,       do        10-208 

48,  refunded,  5-208,  1891-1906 

Atl  uta,  Ga.— 78 

Do.    8e 

Waterworks ;.. 

Augusta,  Me.— 68, 1905,  Fund.  J&jl 

Augu8ta,  Ua— 78 Varlouj- 

Austin.  Texas— 108 


6>s 


61 

72 

lOiis 

70 

111 


10 
33 
31 

64 
36 14 


104 
116 


108 


109 14 
105 


100 
115 
118 
112 
100 14 
108 
100 
112 
106 
1031* 
110 
110 
100 
125 
130 
80 


106 
105 


101 
101 
101 
102 
104 
118 


122 


120 


7-308,1902 I  132% 

4s,  10-20 J&Jf 

Southern  BK.  7-308, 1906... J&Jt 

do  68,  g., 1906 M&NI  121 

do          Cur.  68, 1909.... F&A t 
do          Skg.  f d.  5s,  1910M&N  t 
Hamilton  Co.,  4s I 

Cl6veland,0.— 7s,  1887 Var.l 

7s,  1894,  funded  debt A&O 

78, 1896,  canal M&S 

68,  1898 Var. 

5s,  1887-89 Var. 

Columhua,  Ga.— 78 Var. 

68 

Covington .  Ky  .—7-308,  long I 

Water  Works,  1890 1 

48, 1937,  new ( 

Dallas,  Texas— 88,  1904 

108,1893-96 

Water,  68. 1900 

Detroit,  Mich.— 78,  long. Var.t 

78,  water,  long Var.l 

Elizabeth,  N.  J.— New  48, 1912.J&J 

Evansvllle,  Ind— 7s,  long.  Various , 

Fall  River,  .Mass.- 68, 1904. ..F&  At  120 

58, 1894,  gold F&A  I  105 

58,  1909 F&At  111 

Fltohburg,  .Mass.- 68.  '91,W.L. .  J&JI  104 

Galveston,  Tex.— 8s,1893-1909.M&S  101 
5s,  1920 J&D    ai 

Hartford,  Ct.— City  6s,  var.  dates.. t  104 

Capito".  untax.  6s t  lis 

Hartford  Town  ms,  imtax I  101 

Haverhill,  Mass.— 68,  1889...  A&Ot  102 

Huboken,  N.  J.— os,  long Ill 

68,  long 117 

7s,  long 123 

Houston,  Tex.— 108 45 

68,funded 45 

Indianapolis.Ind.- 7-308,'93-9,  J&Jt  110 

Jersey  City— 68,  water,  long,  1895..  105 

7s,  water,  1899-1902 J&J  120 

7s,  Improvement,  1891-'94 Var.  107 

78,  Bergen,  long J&J  119 

Hudson  Oounty  bs,  1905 M&S  116 

Hudson  County,  68,  1905 J&J  126 

Hudson  County  78.  1891 JjeD  114 

Bayonne  City,  7s,  long J&J  112 

Lawrence,  Mass.— 6s,  1894.. .A&  Ot  112'« 
6s,  1900 A&O  120 

Long  Island  City,  N.Y— Water.78,'9.'>  100 

Louisville,  Ky.— 7s, longdates.  Var.t  122 

7s,  short  dates Var.t  103 

68,  long Var.l  108 

6s,  short Var.t  101 

5s,  1S9l)-190O M&N  104 

Lowell, . Mass.— 68,1890,  W.  L.M&NI  105 

Lynchburg,  Va.— 6a J  &  J  108 

8s J  &  J  125 

Lynn,  Ma.S8.— 6s,  1887 F&AI  100 

Water  loan,  68,1894 J&J  112's 

Wat-r  loan,  68, '96 J&J  115 

58,1905 M&NI  112 

Macon.  Oa.—fls lOi 

Manchester. N. H.— 68,  1894 J&Jt  llli« 


CiTT  SECtlRITIES. 


.J&J 


Bid. 


103 
104 
110 
119 
125 
126 
128 
111 
105 
100 
126 
1071s 


118 

120 

102 

103  ifl 

95 

99 

100 

107 

108 

190 

92I9 

100 

105>fl 

135 

100 

104 

70 

75 

70 

75 

90 

100 

100 

105 

121 
118 
126 
109 
125 
132 
128 
112 
100 
115 
128 
113 
133 
115 
100 
123 
116 
110 
106 
102 
107 

lis 


119 


133>4 

101  "4 

1341s 

122^1 

123 

1141a 

103 

lOOH 

117 

120 

111 

101 


101 
111 
110 
103% 


lis 
103 


83 


12014 
107 
113 
106 
103 
98 
111 


104 

1031a 

113 

118 

125 


107 
125 
112 
120 
118 


116 


113 
121 


123 
HI 
109 
102 
.05 

loa 

110 

12S 

IOUI4 

113 

117 

114 


113 


Manchester.  N.H.— 68, 1902 

4s,  1911  

Memphis.Ten.- Tax.Dist.ShelbyCol 
Milwaukee,  Wis.— 58, 1891.. .J  &  D| 

78,  1896-1901 Var., 

7s,  water,  1902 J&J 

Minneapolis— 18, 1906-1916. Various 

58,  1893 Varloust 

88,  1886-1905,  long Varlou»t 

4i«8, 1916 VariousI 

Mobile,  Ala. — 3-4-58,  funded.. J  &  J 
Montgomery,  Ala.— New  3s  ..J  &  J 

58,  new 

Nashville,  Tenn. — 6s,  short 

68,  long 

Newark — 4s,  long 

4i«s,  long 

58,  louK 

68,  long Var.l 

78,  lon<! Var.l 

7s,  water,  long Var.l 

New  Bedford,Ma8s.— 68,1909.A&Ot 

58,  1900,  Water  Loan A.&O 

N.  Bmnswiok,  N.  J.— 68,  long t 

58,  long 1 

New  Orleans,  La.— Premium  bonds. 

Consolidated  68,  1892 Var. 

Newport,  Ky.— Water  bonds  7-308.. 

New  York  City— 5s,  1908 

68,  1896 

68,1901 

78. 1890 

78,  1896 

78,  1901 

Newton— 68,  1905,  water  loan.. J&J 

5s,  1905,  water  loan J&J 

Norfolk,  Va.—6s,reg.8tk,'78-85..  J&J 

8s,  coup.,  1890-93 Var. 

88.  water,  1901 M&N 

Norwich,  Ct.— 58, 1907 A&Ot 

78,1905 J.&J 

Orange,  N.  J.— 78,  long I 

Oswego,  N.  Y.— 78,  1837-8-9 1 

Paterson,  N.  J.— 7s,  long Vai 

6s,  long 

5s,  long 

4129,  long 

48,  long 

Petersb'org,  Va.— 68 J&.1 

8s J-StJ 

8s,  special  tax 

Philadelphia,  Pa.— 68, 1886-'99  J&J 

68,  new, reg., due  1900  &over.J&J 

Pittsburg,  Pa. — Is,  coup.,  1913.J&J. 

68,  reg.  and  coup.,  1913 J&J. 

68,  gold,  reg Var. 

78,  water  reg.&cp.,'93-'98...A&0. 

58,  Refunded,  1912 

48,         do  1915 ... 

Portland,  Me.— 6s,  Mun.,  1895.  Var.l 

68,  railroad  aid,  1907 M&S 

48,  fuuded,  19  i2-12 J&J 

Portsmouth,  N.  H.— 68,  '93,  RR.  .r&.H 
Poughkeepsie.  N.  Y.— 7s, water  longt 
Providence, R.I.— 58,g.,1900...J.>u  t 
68,  gold,  1900,  water  loan.. J  &  Jt 
Rahway,  N.  J.-Old  78.. 

New  adj  ustraent 

Richmond.  Va.— 68, 1884-1914.  J&J 

88,1886^1909 J&J 

58,  1914-15 J&J 

48 

Rochester,  N.Y.— 68 Var. 

78,  water,  1903 J  &  Jt 

Rockland,  Me.— 6s,  '89-99,RR..F&A 
St.  Joseph,  Mo.— Comp'mlse  48, 1901 

St.  Louis,  Mo.— 68,  short Var.l 

6s,  1892 Var.t 

5s,  long Var.t 

5s,  lO-'20 Var.tilOl 

4s,   1905 J&l>.t|.... 

8t.L.Co.— 68,  gold,  1905 A&Ot  118 

Currency,  78,  1888 Var..  100 

St.  Paul,  Minn.— Is,  1912 ti   90 

4133,  1916 1  100 

5a.  1915 t  100 

63,  1889 t  100 

7s,  1883 -.t  100 

83,  1904 ...t  12b 

Salem,  Mass.— 68,  long,  W.L.A&OI.  123 

58,  1904,  W.  L J&J* 

Savannah  funded  5s.  consols 

Somerville,  Mass.— 58,  1895..  A&O  I 

5s,   1905 A&Ot 

Springtleld,  Mass.— 68, 1905.. A&Ot 

78,1903,  water  loan A&Ot 

Toledo,  O.— 7-308,  RR.,1900.M&  N  t 

88,  1893-94 Var.l 

Wasliington,  D.C.— Se«  Dist.  of  Col. 
vVorcester,  Mass.— 6s,  1892. ..A&OI 

58. 1905 A&O 

48,  1905 A&O, 104 

K,«.II.KOAD    BUNDS. 
(Bonds  of  cofHnamescofisolUVteitwUt] 
be  found  under  the  conaol'd  name.) 
Ala.  Gt.  Southern— Ist  mort.,  1908:1115 
Debenture  scrip,  68,  gold,  1906..  t,  105 

Ala.  N.  O.  T.  &c.  Lit  deb.  68 J    55 

2d  dfbent.  68,  1907 {I   50 

Ub'y  &8usq.— IstM.,  78, '88...J&J;102% 
Consol.  mort.,  78, 1906,Kuar  .A&O 
Consol.  mort.,  68,1900,  guar.  A&O  118 
Ulegh.  Vai.- Gen.  M.,73-10s..  J&J 
East,  f  xten.  M.,  7s,  1910....  A&O 

tQ0on.e,7s.  end.,    1894 A&O 

Atoh.  Top.  &S.  Fe-lst,7s,  '99  J&/t 
Land  grant,  78,  g.,  1902  ....A&Qi 

Sinking  fund,  63,  1911 J&D 

(Juaranteed  78. 1909  .  JAJ&A&ot 


106 
106 
111 
120 
126 
128 
130 
112 


103 

116 

120 

128 

113 

108 

108 

118 

102 

108 

110 

112% 

113 


126% 
109 


123 
120 
128 
110 
126 
134 
130 
114 
106 

i'30" 
115 
137 
120 

ib's" 

120 
112 
110 
106 
110 


129 
104 


115 
110 
110 
120 
103 
110 


70 

118 
136 
103 
103 
112 
140 
100 
87I9 
lOJ 
1071* 
10?i» 


80 
120 
138 
104 


113 
100 

105 
112 
126 
133 
114 


109 
112 


113 
120 


101 

iboii 

1031a 
109 
102 
102 
120 
101  ii 
92 
10014 
105 
105 
106 
128 
1'25 
115 
103 
107 
114 
128 
137 
117 


111 
114 
106 


117 
107 

60 

55 
103 1« 


117 


21 
120 
120 
105 
120 


'  iTice  uouilnal ;  no  late  transii  Uons.  t  Puroha-tei  also  pays  accrued  interest.    }  Cu  Loudon.    }  Part  being  redeemed.   IT  Coupons  on  since  '69. 


October  1,  1887.  | 
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GENERAL    QUOTATIONS  fjOF    aTOOK.3    AND    liONDS— 0'.>NTi.v(;Kr). 
For   Kxplanatlons  *•*  lyotea   at   Head  of  Pint   Pace  of  <lnot«lloaa. 


RAII.ROAD  Bonds. 


Bid. 


98 

90 

90 
tllOl« 
1121 
1113 
tlt7 
tll7 

1113 
ll7'e 


92 

26>4 

94 

23 

SO 


103 
103 
!U0 
:i09 
U16 
:123 


109 
116 

till 

tlOO>s 
tlOO"* 
tl04>s 


tllO>a 
flliia 
fl07 

105 

lOd 
tlU 

115 
tI15 


Atch.  Top.  A  8.  Fe— (Contlnuocl)- 

6e,  1909  (iNtmort.) A*0 

Ba.  plain  bimds,  1920 MAS 

4i«8. 1920 AAO 

TlorenoeA  El  Dor'do,  l8t.78.A&0 
K.C.TonekaAW.,  l«t  M.,7s,g.JAJ 
ao  liiooiuo78.AAO 

W.Mei.A8o.Pac.,l8t,78,1909  AAO 
Pueblo  *  Ark.  v.,  1st,  78,  ff.,ig03. 
Bonora.  Ist,  T8. 1910,  iniar..  J&J 
WtoUltaAS.W.,l8t,7s,«.,gua..l902 

Atlanta  &  Charlotte  Air  L.— l8t,78 
Inoonie,  68 

A.aantleA  Pao.-lBt4»,  1937..  JAJ 

W.  D.  Incoiues,  1910 JAJ 

Central  DiTlslon,  old  68 

do  lui'oiuA8.   1922. 

_      .        do         ace.  Id.  gr.  68.1901 

Baltimore  &  Ohio  -Now  4g. . . .  AAO 

88KOld,  iy;i5 FAA 

East  Side  fas,  1935.... 

eterling,  58,  1927 "Ja"d 

Sterling,  6b,  1895 M.tS 

BterUng  mort.,  68,  g.,  1902. .MAS 

n     w    "i?        „  ^^-  «••  1910-  MAN 

Parkersburg Br.,  68, 1919... AAO 
Balt.APofo— 1st,  68,K.,1911.JAJ 

l8t.  timnel,  Os.  g.,  g'd.  1911. AAO 
Beech  Creek-lot.g'id.  4s.iyj6,JAJ 

Bell's  Gap— l9t,  Ts,  1893 JAJ 

BelTideroDel.— l»t,6e,o.,1902.JAI! 

Con8.48,  1927 PAA 

Boston  A  Albany— 7s,  1892I.'!fAA 

68,1895 j^ 

Bojt.  Ccnc.A  Mon.-8.F.,68,'89.  JAJ 

Consol.  mort.,  7s,  1893 AAO 

Cousol  mort.,  6«,  1893 AAO 

Boat.  Hart.A  E.-lst,  78  1900  JAJ 

Ist  mort.,  7s,  guar jaj 

B08t.n.Tun.AW..leb.58. 1913MA8 

^•^f  !'a'?>i^"®"-'^*'  '92 AAO 

08,  lo^.fb , 1*^  T 

5f-i899 .•.•.•::::jaj 

48,1900 MA! 

4ia8,  1903 .MAN 

Boston  A  Maine— 78, 1893. .'.".. JAJ 
79,1394 ,  jjjjj 

?o»I-  *  Providence— 78,  ISgsijAJ 
B08t.AIlevereB'h-l8t,6s.'97.JAJ|tH7 
Bradford  Bord.  &K.— Ist  Ga   iqS'2 
Bradf.Eld.A  Caba-l8t.69,1932JAi 
Brooklyn  Ele.- Ist.  68,  19;!3..A.feO 

_2<liuartg.3-53,  1915 J&J 

ISSk  v'iit P-«en.M.78,'96.J&J 

^"*yi-.^  •^^''•-1«»'68.K-,1921.JAJ 

Pitts.  Titusv.A  B.-78, 1 896FAA 

Oa Creek,  IstM.,  6s,  1912. AAO 

Union  A  Titusv.,  1st,  78, '90. JAJ 

o„«'V*r'''°?  Fr'kln,lst,78,'96FAA 

Bufl.A  Southwest.— «3, 1908. .J.AJ 

uur.  C.  R.  A  N.— l8t.5s,new,'06.  J  AD 

Cons.l6t  Acol.  tr.,  58,1934.  AAO 

Minn.  A  St.  L.,  1st.  78,  guar.  JAD 

Iowa  C  A  W.,  I8t,  78.  1909  MAS 

C.  Bap.I.F.A  N.,l6t,6s,1920.AAO 

«-.  ...  *"*„         ^»''  58'  1921.. ..AAO 

2d  M..  68,  g.,end  C.  Fac.,  '9 1. JAJ 
8d  M.  (guar.  C.  P.),  68, 1905.JAJ 

<■..!  a        ,  .  /*"  3s.  1905.JAJ 

Cal. 8o.-lst  6s  (Atch.  guar.).. JAJ 
Income  6»,  !».;« r.......MAS 

Camden  A  Atl.-l8t,78,  g., '93.. JAJ 
2d  mort.,  68,  1904..... ...... A.^ 

Cons.  6s,  1911 J4J 

C^ada  8o.-lstM.,guar.;i9"68,JAJ 
2d  mort..  58,  1913 ! MAS 

Cape  Fear  AYad.Val.,l8t,«s,l916.. 

Carolina  Cent.-l8t,6s,g.,1920.JAJ 

2d,iuc.,69,  1915.... AAO 

3d,  Inc.,  68,  1910  ...aotv^ 

SiS*'''^'^".^*''  **•'  68,  i9b2:.'.FAA 

Cedar  R.  A  Mo.— Ist,  78,  '91 . . .  FAA 
l8t  mort.,  78, 1916 MAN 

Cent   Rr"n^p'  ^^^-  I"*"- J*" 

£,,•  ^^-  ^-  ^'"'■'  lata, 68, '95. MAN 
f^''- coupon  78,  1895 MAN 

Atch.Col.APitc.,l8t,6s,1905Q.-F 
Atcli.J.Co.A\V..lst,08.1903.(J,— F 

%■,  "/.P,"— l8t.  cons.,  7s,  '9£JAJ 
CoUat  1  trust  58,  l.<37 MAN 

Cent.  Iowa-New  1st.,  78  ,  •99.JAJ 
Inc.  bonds,"  debt  certs.",  78,AAO 
Eastern  Div.,  Ist,  69,  1912..AAO 
nis.  piy.,  Ist,  68, 1912 AAO 

Central  RR.of  N.J.-ist,  78,'90FAA 
Z?'-*"?  Yi  1 902,  assent  ed. ...  MAN 


Aik. 


100 

95 

P5 
112 
123 
115 
118 
118 
103 
115 
1181s 
103 

S3 

27 
100 

25 

40 

102  >« 
106 
lUJ>s 
112 
111 
118 
12.5 
126 
123  >i 
125 


101 
111 
112 
101 
HI 
105 


Con801.M.,7s,1899,a,S8enVed.tJ-J 

conv.  debeu.  68,  1908 MiT  " 

Interim  bond  certs 

^■i'S;!^J'"I'-  Co.,  5g,i921.JAJ 

l*h.A  Wilkesb.Coal.inc.'SS.MAN 

r..«„?'^u'?'-'''8'«''''''l''*00,a8»'d.Q-M 

Cent.  Ohio-l8t  M.. 68, 1890.. MAS 

Cent.  Pac— Ist, 68, gold,  1895  .JAJ 

l8t,  68,  gold,  ISMB J4J 

l»t,  68,  gold,  1897 JAJ 

iBt,  68,goid,  1898 JAJ 

0;J<»»»ium,  J  8tM.,68,g.l900.AAO 
cat.  A  Oregon,  Ist,  Os,  g.,'8H.JAJ 
^■.1  J./^  "V,  „  ^  8eries  B,  ds,  1892 
Cal.AOr.  C.P.bond8,68,g.,'92  J  AJ 
I«ud  grant  ,M.,  Os,  g.,  1890.AAO 
Mortgage  bonds,  6s,  193e...AAO 
West.  Paoit.,  Ist,  68,  g., '99.. JAJ 
ChariteCol.AA.— Con».,7s,'95.JAJ 

2d  mort.,  78, 1910 AAO 

Cberaw  A  Darl.— Ist  M.,88,'88.AAO 

2d  mort.,  78 

Cheshire— 6g.  1896-98  JAJ 


106 
80 
98 

135 
36 


92 
107 1« 


96 
111 
113 
109 
107 
L08 
115 
117 
116 
119 

65 

25 
108 

82 
102 
138 

39 


Rmuioad  Bohm. 


Bid. 
100^ 


19 

93  >t 
117 
il22 
123 
105  >« 
UIH 
117 


117 


80 
30 
129  >« 
tlOJ 
106 
104 
107 


89 


30 
105 


108 


107 

llOO 

100 
100 
103 

50 
111 

80 


105  >s 
90 
92  >i 


tl06 
132 

H17 
100 
108 
100 


109 
100  "4 


112 

81 

118 


toe's 


94 


85 

30 
117 
105 
107 
132  •« 
119 


10411 


10 


105  >4 
1121s 
112>s 

98 

98 

lom 


111 

102  >s 

114 

II4I4 

114^ 

lloSa 

116 

100  >s 

101 
•107 

102 

)03>4 

112 

110 

112 

102 

lOU 
I  08H 


111 
lOO'e 

90 

20 


116 
116 


100 
104''g 


109 


113 


1122 

tl06>« 

tl22 

ioi" 

'93  ij 
53^ 
114 


114 
97 
96 


109 


124 

119 

125 

II514 

II6I4 

119 

120 


'Jlie».0.  AS.W.— M.  5-6s,  1911. FAA 

2d  mort.,  68,  1911 FAA 

Ohes.  A  Ohio— Pur.  monsy  fd.,189>^ 

Series  A,  1908 AAO 

ttH,gold.  HcrlosB HAN 

Extended  4s,  1980 MAN 

6a,  ourreucy,  int.  def..  1918.. JAJ 

6a.  1911 AAO. 

Ohio.  A  Alton— Ist  M.,  7a,  '93.. JAJ 

Sterling  mort.,  (Is,  g..  1903.. JdU 

Bds.  Kan.  C.  llne.6H,g.,1903.MAN 

Mlss.Rlv.Brldge,  lnt.,a.f.,68,1912 

Loul8'BAMo.R.,l«t.79,l900FAA 

do  2d,  7h.  1900  MAN 

8t.I..Jaok8'v.AC..  1  tt  ,7b,'9  l.AAO 

do    l8tguar.(r>i;t).7»,'»4AAO 

do    2d  M.  (300),  7a,  '98. .JAJ 

do    2dguar.(  189)7a.'93.JAJ 

Ohlo.A  Atlantic— 1st,  68,1920.  MAN 

2d.  6s,  1923 FAA 

Chic.  B.  A  Q.— Cons.,  78,  1903.JAJ 

Bonds.  58, 1895 JAD 

58.1901 AAO 

5s,  debenture,  1913 MAN 

Iowa  Div.  58, 1919 AAO 

Iowa  Div..  48,  1919 AAO 

48,  Denver  Div.,  1922 FAA 

4s.  plain  bonds,  1921 MAS 

Neb.  Kxt..  49,  1927 MAN 

Bur.  A  Mo.  R.,  I'd  M.,  78,'93.AAO 

do         Conv.  88, '94  ser.JA.! 

Bur.AMo.(Neb.),l8t.6s,1918.JAJ 

do     Cons.  69.  non.ex..JAJ 

do     48,  (Neb.),  1910...  JAJ 

do      Neb.RR.l9t,78,'96AAO 

do     Om.A  S.W.,l8t,89.JAD 

m.  Grand  Tr..  Ist.  89,  '90. ..AAO 

Dixon  Peo.A  H.,  1st,  89,1889. JA.I 

Ott.  Osw.  A  Fo.t  K.,  88, 1900. JAJ 

QuIncyA  Wars'w.  Ist,  Ss, '90. JAJ 

Atch'n  A  Neb.— 1st,  78,1907  MAS 

Ohio.  Burl.  A  Nor.— 58,  1926 

Debenr.  6s,  1896 JAD 

Chio.  A  Can.  So.— Ist,  78, 1902  AAC 
Chic  Kan.  A  West'u.— lat,  58, 1926 

Income  68 

Chic.  A  EiUit  HI.—  l8t  mort.  6a,  1907 

Income  bonds,  1907 

Ist,  con.,  6«,  gold,  1934 AAO 

Chic.  A  Gr.  Truuk-l8t  mort.,  1900 
Ch.A  Ind.Coal  K'y.lst  58, 1936  JAJ 
Chic.  A  Mich.  L.  S.  Ist  88,  1889.... 
Chic.  Mil.  A  St.  Paul— 
P.  du  C.  Div.,  1st,  8a,  1898.  FAA 
P.  D.,  2d  M.,  7  3-lOs,  1898.. FAA 

1st,  $,  gold,  79.  1902 JAJ 

La.  C.  1st  M..  7S.1893 JAJ 

I.  AM.,  Ist  M.,  78, 1897 J&J 

I'a.  A  Dak.,  Ist  M.,  7s,  1899.  JAJ 
Hast.  A  Dak.,  Ist  iM.,7s,  1910.JA.1 

do  58,  1910 JAJ 

Chlo.  A  Mil.,  1st  M.,78, 1903.JAJ 
Ist  mort.,  consol..  78, 1905.  .JAJ 
Ist  M.,  I.  A  D.  Ext.,  7s,  1908JAJ 
Ist  M.,08,  S'thwest  Div.l909JAJ 
Ist  M.,  58.  La  C.  A  Dav.l919JAJ 

80.  Minn.  Ist  69, 1910 JAJ 

Chic.  A  Pac.  Div.  Os,  1910  ..  .JAJ 
do      West  Div.,  58,1921. JAJ 

Chio.  A  Mo.  Riv.  5s,  1926 J&J 

Mineral  Pt.  Div.,  58, 1910. ..JAJ 
Chic.  A  L.  Sup.  L>iv.,  58,  1921J&J 
Wis.  A  Minn.  Div.,  58, 192 1 . .  .J&J 

Terniinla  ,58,  1914 J&J 

Dubuque  Div.,  Ist.  88,  1920.JAJ 
Wis.  Val.  Div.,  l3t.  6s,  1920. J&J 
Fargo ASouth.-  O.s. 888.1924.  JAJ 
Inc.  conv.  sin.  fund  is,  1916  J&J 

Dak.  A  Gt.  80.  58,  1916 J&J 

Chic.AN.W.— Consol.,  78,1915.ID— F 
Consol.,  gold,  7s,  cp.,  1902. .JAD 

Sinking  fund,  6s,  1929 AAO 

do  5s,  19J9 A&O 

do  debent.,  58,1933.MAN" 

Exten.  bds.  4s.  188(5-1926.. .F&A 

25-yr9.  deb.  5s,  19o9 MAN 

Escan.AL.8up..  l.st.  6s,  1901.J&J 
Des  M.A  Mian'8,l8t,7s,1907.F&A 
Iowa  Mid.,  Ist  M.,  88, 1900.  A&O 
Peninsula,  1st,  conv.,78,'98.M&.S 
Chic.  &  Mil.,  1st  .M.,  7s,  '98.. J&J 
Mil.  A  .Mad.,  Ist,  68,  1905. ..M.AS 
Madison  Exr.,  Ist,  78, 1911. AAO 
Menominee  Ext.,l8t,78,191  IJ&D  I 
Northwe.st.Un.,  181.78, 1917. MAd'l 
Wlnona&St .  Pet.— 2d78, 1907M&  .N 
Ott.  C.  F.  A  St.  P.,  58, 1909.. MAS 
North.  Ills.,  1st,  5s,  1910.. ..MAS 
Chic.K.I.A  Pac— 0s.l917,coup  J&J 

Exten.  Acol.  5a.  19.14 JAJ 

Chic.&8.W..l8t.7s,Kuar.,'99..M&N 
Chic.  A  St.Louis— l8t  6s,  1915,MA3 

Cuic.  Sania  Fe  &  Cal.— lat,  58 

Chic.  St.  L.  A  P.— Ist,  58, 1932.  AAO 
Chio.  A  Gt.  Eaat.,  l8t,  78,  93-'95. 
Col.AInd.  C.,lst  .M.,78, 1904.J&J 

do  2d.M.78,1904.M&Nitll2 

Un.A  Logan9p.,lst,79,1905.AAO  tll5 

Cta.  A  Chic.  A.  L..  1886-'90 

Chic.St.P.Min.AOm.— Cou.  69. 1930 
Ch.St.P.A  Minn.  l8t,68,1918M*N 
North  Wise..  Ist  Os,  1930.... JAJ 
St.  Paul&3.aty,l8t6a,1919.AAO 

Chic.  AToiuah.-6a 

Chic.A  W.lud.— S.fd.  6a,  1919  MAN 

General  mort..  (i».  1932  ....Q— M 

Chio.  A  W.  Mich.  Tn,  1921.  ...JAD 

Cln.  Ham.  ADayt.— Conaol.SaA&O 

Consol.  mort..  7«.  1905 AAO 

Consol.  mort,  68.  1905 AAO 

Cln.  H.  A  I.,  ist  M.,  7a,  1903.J&J 

Cln.  I.  St.  L.  A  CUic— Con.  6a.  1920 

l8t  gold  48,  1936 tj- J 


Aak. 


lOJ 
106 

70 

06 

20  >s 


118 
124 
12S 


101 
107 
105 
1071s 

98  >s 

95 

91 

lis' 


ni4 

t  ... 

tll6      117 

tl04>s  109 

90    '92 

till     1112 
tll8      II8I4 
104      104>s 
101  Is  105 


Railroad  Bohmi. 


Bid. 


t 
1100 


98 

74 

19 


$103  >• 
J97>« 
120 

J 


7 
107 
125 
104 
104 

94' 

54 

117 


124>s 
1261s 
123 


116 
102  Sa 

ioi' 


lot's 


127  "s 
120'a 


94 


120 
121 
113 


129 
106 


129 1 
107 


103  4t 
98  »a 
104 
(no's 


1100 
11818 
1"- 


124 
1116 


110 
95 

t 

fl22 
tl08>s 
t.... 
tlOS 


106  >s 
1264 


102 

84 


66 


tllO 


115 
101 


104 
109 
f  .... 

f..... 
t 


120 
86 


100  Is 


136 
127 
125 
116 


IO314 


102 


101 
139 


110 
108 
941s 
105 


116 


10ti>s 


104^ 


127 


120 


100 
108 


110 
110 


Oln.  A  Indlanan.,  Ist.,  7a,'03..JAD 

do  2d  M. .  7a.'87-92.J*.l 

tndlanapollaC.  AI>.,  7*of '97..  .. 

Ind'apofls .t  On.,  l8t,7a.'88.AAO 

Cln.Jwk.*Mao.-l«t,.'ia.l033    JAD 

Cin.  Laf.ACh.- l8t,78,g.,1901.MAH 

Cln.  Ia3\i.  a  Nor.— lat  m.  5a JAJ 

Cln.  Rich.  ACUo.— lat.  7*,  '99. JAJ 
Cln.  Rich.  A  P.  W.— lat,  78,  g. . .  JAD 
Oln.  Sand'ky  A  CI.— 68. 1900.. FAA 

Oocaol.  mort..  78. 1890 JAD 

Otn.ASp.— 78,C.C.C.AI.,1901.AAO 

78,  guar.,  L.8.A  M.S.,  1901..  AAO 

01ii.Waab.AB.— lat,gu,4is»-6aMA.S 

2d  mort.,  5a,  1931 JAJ 

8d  mort..  gold.  3s-4a,  1931.. FAA 

Income  5b,  1931 

Soloto  A  Hook.  V,  lat,  7a.... MAN 

Bait.  Short  U,  lat,  7a,  1900.  .JA.I 

Clov.  Akron  A  Col.— lst,6a,1926JAJ 

0  n.  .M,  g,  58,  1927 MAi 

Clev.  Coi.  C.  A  I.— lat,  78,  '99. MAN 

Consol.  mort.,  79.  1914 JAD 

Cons.  S.  F..  78.  1914 JAJ 

Gen.  oon.  69,  1934 JAJ 

Belief.  A  Ind.  M.,  78, 1899... JAJ 
Clev.  A  Pitts.— 4th M., 68, 1892.JAJ 

Consol.  S.  F.,  78,  1900 MAN 

Clev.AM.  Val.— lat.  7a,g.,'93.FAA 
Colorado  .Mid.— 1st,  6s.  1936..  JAD 
Columbia  A  Gr.— Ist,  6a,  19ie.JAJ 

~^dmort.,69.  1926 AAO 

Col.  A  Oin.  Mid.— l9t,  68,  191  l.JAJ 
Col.  Hooking  Val.  A  Toledo- 
Con.  5a,  1931 MAS 

Gen.  68  gold,  1904 JAD 

Col.  AHook.V.— l9tM.,78,'97.  AAO 

do  2d  M.,78,  1892. JAJ  1 105 

Col.  A  Toledo— lat  mort.  bonds  . .  1 1 10 

do  2d  mort tl05 

OhIoAW.Va.,  l8t,8.f. , 78,19 10.MAN  tl  10 
Col.Springf.AC- lst.7s,1901.MAS 
Col.  A  Rome.— Ist,  69,  gu.Ont.  Ga. 
Col.A  West.- 1st,  68.  guar  Cent.  Ga. 
Col.  A  Xenia— Ist  M.,  78.1390.MA8 
Conn.  A  Passump.- M.,  78,  '93.AAO 
Massawippi,  g.,  6s,  gold, '89  JAJ 
Conn.  West.— 1st  M.,  7s,  1900.  JAJ 
Connecting  (Phila.)— 1st,  Os  ..M,feS 
Consol.RU.of  V^t.,  Ist,  58. 1913.JAJ 
Cor.  Cow.  A  Ant.— Oeb.es,  •98MAN 

Cumb.  A  Penn.— l8t6s,'91 MAS 

Cumberl.Val.— l8tM.,8s.l904.AAO 

Dayton  A  Mich.— Consol.  58 JAJ  1 H03 

3d  mort.,  78,  1888,  now2d..4&Oi*102 
Dayt.  A  West.- l8tM.,68, 1905.JAJj  1.... 

l8t  mort.,  78, 1905 JAJ  tl25 

Delaware— Mort.,  68.guar.,"95.  JAJ 
Del.A  Bound  B'k— lst,7e,1905PAA 
Del.Lack.A  W.-  -Conv.78,1892  JAD 

Mort.  78.  1907 MAS 

Den.  AR.  G.  l8t78,goId,190».MAS 

1st  con.  48, 1936 

Denv.A  Rio  G.W.— l8t.6*,  131  IM&S 

do  assented 

Denv.S.P.APac.- l8t,78,1905  MAN 
Des.M.&Ft.D.— Guar.48, 1905.  JA.1 
Ist  mort,  guar.,  2158,  1905  ..JAJ 
Ist  mort.,  guar.  4s,  on  extension. 
Det.AB.C.l8t,8s.en.M.C.1902.\IAN 
Det.  B.  C.  A  Alp..lst,68.19l3  JAJ 
Det.G.HavenA.MIl.- E(iuip.6s,1918 
Con.  M.,  5*  tlU'84,  after  6*.  .1918 
Det.  L.  &  North.— 1st,  7s.  1907. JAJ 
Det.  Muck.A  M.— Ld.  gr.  314s.  8.  A. 
Dub.  A  Dak.— 1st  M..  6s.  1919.  J&J 
Dub.AS.  City— l8t.2dDiv..'94.  J&J 
Dunk.A.V.&  P.— lst,78,g..l900J&D 
East  Penn.— Ist  M.,  7s,  1888 . .  M&3 
E.Tenn.  Va.A  Ga.— Ist,  79,1900  JAJ 

Divigional,  59,  1930 JAJ 

Ala.  Cent.,  1st,  6s,  1918 JAJ 

E.  Tenn.  V.  AGa.R'y.- l8t,58,1956. 
East.  A  W.  Ry.,  Ala. -lat,  6s,  1926 
Eastem.Mass.- 68,  g.,1906.  .MAS 
Eliz.  City  &  Nor.— 3.F.  deb.,68.AAO 

Ist  mort.,  68,  1920 MAS 

Elizab.l^x.A  Big  8.— 6«.  1902.MAS 
Elmira&W'mspt^lst  B8,1910.JAJ 

5s,  perpetual. AAO 

Erie  A  Pittsb.- 2d,  now  Ist JAJ 

Cons,  mort,,  7s,  1898 JAJ 

Equipment.  7s,  1900 AAO 

Eureka  Spr.— Ist,  68,gold.l9  i3FAA 
Evansv.  A  CYawl.— Ist,  7s.  '87.  J&J 
Evans.A  Ind.— l8t,guar.,g.,63,1924 

1st,  con.,  1926 J<tJ 

Evans.A  T.H.,l9t  con.,68,1921,JAJ 

Mt.  Vernon— lat,  68 AAO 

Evansv.T.U.AChi.— Ist,  68,  g.MAN 

Fitchburg— 5s,  1899 AAO 

5s,  1900-01-02 AAO 

68,  1897 AAO 

78,1894 AAO 

FUnt  A  P.  Marq.— M.  68, 1920. AAO 
Holly  W.  A  M.,  lat,  88. 1901. JAJ 
Pt.  Madison  A  N.  W.,  l8t78,g.,190o 
Ft.  Worth  A  Denv.  C— lat,  6a,  1921 
Frem't  Elk'uA  Mo.  V.— 6s.  1933  AAO 
do  do       Unstamped.. 

O.H.  ASanAnt.— I8t,68,g.l910.  FAA 

2d  mort..  78.  1905 JiU 

West.  Div.  Ist,  OS,  1931. ...MAN 
do  2d,  68,   1931. ..JAJ 

aal.Houa.A  Hen.— l8t,58 AAO 

Georgia— 78, 1883-90 J*J 

68,  ls89 J^J 

Georgia  Paoitto-lat,  6a,  1922.  J.W 

2d  mort •-••• — 

Gr.Rap.  A  Ind.-l8t,  l.g.,  g-d,  7a,  g., 
l8t  M.,7s,  l.g.,  gold,nol  guar. AAO;  1 1 15 

Ex  land  grant,  lat  7a, '99 tlOO 

ConsoL  58,  1924 MA8I  


112% 


tilt 

(110 

tll8 

11021,1::;;- 
•7 
118 
luS 

.MO  I^A'.^ 
991*100 


lOOl* 


99 

75 

40''(| 

22 


107>« 


10« 
86 
9S 

«3>a 


132 
120 

77% 

70 

631s 

'as' 

"85' 

10614 
J117 
!114 
tll9 
32i« 


110 
100 


103 


94>4 


95 
115 


104 
110 
100 


105 
111 
108 


33 

39" 


108 
103 
115 
130 


131% 
113 

i2i>a 

78 
73 

"ia' 
eo 


120 

118 

121 

35 

i'iS" 


120 


94 1« 


100 


113 

110 

102 

tl07 

tl08 

1119 

tll6 

118 


108 

101 

45 

*118 


99  •« 

ioi" 
iii" 


108  >« 


115 


109 
110 
117 
118 
121 


82 

1116 

113 

1119 

118 

105 

103 

94% 

'i-JH 

78 
...... 

109 


99 


■  Price  nominal;  no  late  transa  tlQSS.         I  Purohaaer  also  pays  aoorued  Interest.       :  In  London.      II  Coupon  oU.       5  lu  A-DSterdAm. 
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aBNERA.L    QUOTATtOMS    OF    STOCKS    A.N'D    BD.Nf DS-OoKnxaED. 

For  Brplauatlons   Sec  Notes  at  Head  of  First    Paje  of   <laotatlan<i. 


Railroad  Bonds. 


Gr.B'TW.&St.P.-l8t,6B,1911-F.&A 
2a,  incomes.  1911 ---- 

Gulf  Col.  &  S.  Fe— 1st,  78,1909  J&J 
2d,  6s,  gola,  1923 AAO 

Ban.ASt.Jo.-Cou.  6s,1911..M&S 

Harris.  P.  Mt.  J.  &  t.— Isr,  4s. .  IB  1 3 

Hart.  &  Conn.  West.— .58 1903 

Ho'st.E.&W.  Tex.— l8t,78,'98.M&N 
2<1,  6e.  1913 J&J 

H.*  Tex.Cen— l8t  ni.,7s,jrnar.l891 
West.  Div.,  l8t,7s,  g.,  1891..JcfeJ 
Waco  &  N.  W.,  Ist,  7a.  g.,1903.J&.J 

Cons.  ni<irt.,  8s.  1912 A&O 

Gen.  mort.  68,  1921  A&O 

Hunt.  *  Br.  Top-let,  78,  '90. .A&O 

2d  mort.,  7a,  g.,  1895 F&A 

COBS  3dM.  .^8. 1895 A&O 

niinoiaCt-Tit.— l8t  Clii.&Spr.'98  J&J 

l8t,  Kold.ls.  1951 J*J 

Gold.  3kB,  19.M J&J 

Middle  Div.  reg.  58,  1921. ..  F&A 
Sterling,  8.  F.,  5s,  g.,  1903.. A&O 

,    Bterling,  sten.  M.,6s,  g.,  1895. A&O 

Sterling.  58.1905 J&D 

Ohle  et.&S  O.— l8t  con.  78, 1897. 

2d,  68.  1907 J&1> 

Ten.  lien,  78, 1897 M&N 

6s,  1951,  gold J&D 

Ind.  Bl.  &  W.— Ist.  pf.,7s,  1900J&J 
iBt  mort.,  5-6,  1909. Tr.  rec.A&O 
2d  mort.,  5-6, 1909,  Tr.  rec.A&O 

Income,  1921 

East.Div..  68,1921.Tr.  reo. ..  J&D 

Ind. Dec.  &8p.— Ist,  7s,  1906. A&O 

2d  mort..  58, 1911 J&J 

2d,  Income,  1906,rr  Co.  cert.J&J 
New  Ist  m^rt.  68,  funded 

Ind'poHs  &  St.L.— lst,7s,  1919.Var. 

lQd'apolis&  Vtn.— l8t,78.1908.F&A 
2d  mort..  6s.  g.,  guar..  1900.M&j\ 

Int.  &  Gt.NortU.— l8t,68,1919.M&N 

-  Coup.  68,  1909 M&S 

Ionia  &  Lansing— 1st  88, '89.  ..J&J 
I  >wa  City&  West.- 1  st,7e,1909M&8 
I'tt  FaUs&aiouxC— lst,78,'99A&0 
Jefferson— Ist  mort.,  78,  1889.  J&J 

Jdfl.  Mad.&  Ind.— 1st,  78,1906.  A&O 

2d  mort.,  78, 1910 J&J 

Janotlon  (Phil.)— lst,4i3S, 1907  J&J 

2d  mort..  6s.  1900 A&O 

Kanawha  &0.— Ist  ds,  1936. .J&J 

Kan.  O.  Clinl'n  &  Sprins<fleld— 1  s.SsI 

K.C.Ft.8cott&  G.— I9t,7s.l908  J&D 

Pleas.  Hill &De Soto,  l8t,7s,1907 

Kansas  C.  Lawr.  &  So.  Ist,  68. 1909 

K.C.8t.Joe.&O.B.—M.  78,1907.  J&J 

K.C.Spr.&Mem.— 1 8t.6s,  1923.M&N 

Ken.  Cent.  Ry.— Gold  4s,  1987.J&J 

iKeokuk&DesM.— lst.58,guar.A&0 

Knoxv.  &  Ohio  Ist.  6s,  1925.  ..J&.J 

lAke  E.&  West.— l8t,g.,5s,  1 937J&J 

I<*Ee  Shore  &  Mich.  So.— 

01.  P.  &Ash.,new7s.  1892.. A&O 

Bofl.&E.,  new  lids.  M..78.'98.A&0 

-  Buff.  &  State  L.,  78,  1886....J&.I 
Det.Mua.&  rol.,l8t.78.1906-F&A 

•  Kalamazoo  Al.&6r.R..l8t,88.  J&J 
Kal.&Wh.Pigeon.l8t.7s.'90..J&J 
Dividend  bonds,  78.  1899. .  .A&O 
L.8.&M.  8.,con8.,op.,l8t,7s.J&J 

do    con8..r6g.,l8t.78.1900.Q— J 

do    oon8.,op.,2d,7s,ld03..X&D 

do    cone.. reg.,2d,7s,1903. J&D 

Mahoning  Coal  RR.  Ist,  58. .J&J 

liawrence— let  mort.,  7s,1895.F&A 

Lehigh  Val.— l8t.6s,coup.,  '98 -J&D 

2d  mort.,  78, 1910 M&S 

Gen.  M.,  s.  f.,  68,  g.,1923....J&Ii 
I..  Miami— Renewal  58.1912.. M&N 
1.  B00S&  Ft.S.- let,l.gr..78  '95. J&J 
Long  Island— let  M..  78, 1898. M&N 

Istconsol.  58,  1931 Q— J 

Newtown  &  PI.,  let,  7e,  1891 

N.Y.&  Man.  Beach.  lst7s.'97,J&J 

N.  Y.  B.  &  M.  B..ut  con.  oe,  193S 

I<oa'v.C.&  Lex.— l8t.78.'97  J&J  (ex) 

2d  mort..  78, 1907 A&O 

lou.  &  Nashv.— Cone,  let,  76, 189S. 

OeolUan  Br.,  78, 1907 M&S 

Leb.-Knoxv.  6s,  1931    M&S 

Ix>ul8.  Cm.  &  Lex.,  68. 1931.M&N 
Mem.&  0..8tl.,  M.,78,  g.,1901  J&D 
M.&Cl8rij8v.,st'g,6s,g.,1902  F&A 

-  H.  O.  &  Mobile.  1st  6s,  1930.J&J 

do  2rt,  68,  1930  ...J&J 

Pensacola  Div.,let,68,1920..M&S 

Bt.  Louis  Div..  let,  6s,  1921. .M&S 

_    do  2d.,  3s.,  1080. M&S 

■  Sash.  A  Dec,  let  78, 1900..  .J&j 

E.  H.  &N.,  I8t6s,  1919 J&D 

Gen  1  mort.,  6s,  1930 J&D 

Bo.&No.Ala.,S.  F.  68. 1910  A&O 
Istmoit,.  Biukiiig  fund,  88  .. 

Tru*".  houds.  6a.  H>.i2 Q— M 

Ten -forty  6s.  1924 Ift&N 

60-year  Kold.  cs.  1937 M&N 

Peusa.  &  .ill.- l8t.6H.gu.'21.F&A 
I<'<v.iS.A  &Chic.— I8l,e8.1910.  J&J 

Get.  iror:,  Os,  imo a&O 

WlBV.N.O.&Tex.-l9t.5s.l934M&S 

IMp.e  Cen  t.  -  .>!  oi  t .  78,  1  sas . . .  J  &J 

Bxten.  bonus,  68,  g.,  1900.. .A&O 

Oons.  78,1912 A&O 

Androeeog.A  Ken.,  68 

U:edB  &  Farm'gt'u,  6s,  1896.J&J 
Pi'rtl.  &  K.,Con8.  M.,  08,  'J5.A&0 

Dtbenture,  68.  10-2O K&A 

-■J{an.beae)i  lmp..llm.,78. 1  no9,M&.'- 
-Maiielta  Mm.-  Ist,  6s,  191.J.M&N 

•  Marn'ttelio.&O.— Mar.i0..8e.  '92 

«w,19u8 

68, 1923  (extension) ."iij&b 

en.  19'J.I  (Mai-v  &  West.)        J&i) 


Bid. 


3412 
120 
101 


116 

iYs" 

110 

68 

60 

65 

113 

110>9 

113 

111 

101 

71 

112 

100 

1151s 

107 

95 

112 

1109 

:ii3 

!109 
ll.'i'a 
118 
115 
114 
121 

87 

74 

221a 

S6 
11105 


ill2 
115 
103 
112 


tlOdifl 


1132 

100 

U12 

tll5 


55 

97 13 

(115 

tll8 

tll^ia 

1121 

107 

74 

110 

ilo"' 

1121a 
12U 

12315 


12H« 


123 

12'Zl4 


II8I4 


12a  Is 

107 
122 
113 
100 


Ask. 

1041s 

36 
1211s 


111 
115 
111 


75 
23 


107 


87 
107 


132 


65 
99 

nam 

120 
115 
123 
108 


112 

93 

10114 


12614 
I26I4 

I23IS1 
12zis 


120 
I36I4 


111 
108 
12j 


114 
117 
120 
10.i 

iogii 

liO 
lllii 


115 
118 
1211-i 
106 


122 
117 


901a 

i'ls 

|10J 
H-.i7 
1 1041s 
(111 
IHI 
105 


108 

100 

94 

93 


"98  " 

9iJ 

99 

110 

55 

115 

1121a 

114 

109 13 

1.0 

108  >4 

ibd" 

100 

101 

to 

91 

110 

120 

111 

130 

106 

112 

112 

106 13 

ItO 

b5 
110 
102 

9ii 

96 


RAILROAD  BONDS. 


•iWce  nominal;  no  late  iransactions. 


Ntemphis  &  L.  Rock— 1st,  8e.  1907 

Memph.&  Charl.-lst,73. 1915.J&J 

2d  mort.,  78,  extended — ...J&J 

iBt  consol.  78, 1915..... J&J 

let.  cons..  Tenn.  lien,  7s, 1915  J&J 

Gold,  6s.  1924 J&J 

M-trop'n  Blev.— 1st,  68,  1908,  J&.l 

3d  Oe.  1899 M&N 

Mexican  Cent.— let,  7b,  1911.  .JAJ 

Scaled  4s,  1911 J&J 

Bond  scrip 

Incomes,  1911 

Debenture  lOe,  1890-95 A&O 

8erlp  103.  1889 J&J 

Mexican  Nat.— let.  68. 1912    .A&O 

Speyer&Co.'8cert..2d.  inst.  pd.. 

Mich.  Cent.— Con901.,78, 1902.M&H 

Consol.  58, 1902 M&N 

let  M.  on  Air  Line.  8e.  1890.  J&J 
Air  Line,  let  M.,  Ss,  gu  ir..  .MAN 

6s.  1909 M&S 

58.  coup.,  1931 MAS 

Kalamazoo&S.H..l8t.88,'90.M&N 

J.L.&Sag.NorthExt.,88,'90.MAN 

do       Con8.1stM.,88,'91.MAS 

do       68,1891 MAS 

Joliet  A  N.Ind.,l8t.7B  (guar.M.C.) 

Mich.  A  Oliio-let,  6s,  1923  ..MAN 

Midd.  Un.  &  Wat.  Gap— 1st  mort.. 

2d  mort.  5a.  quar.  N.Y.  8.  A  W.. . 

Mil.  1  aKe  Shore  A  Western— 

latiuiirt..  6a,  1921 M&N 

Conv.  deb.  6s,  1607 FAA 

Mich.  Div.,  1st.  6a.  1924 JAJ 

Ashland  Div.,  l8t  68,  1925. .MAS 

let,  incomes 

St.  P. E.  A Gr.  Tr'k,  1st,  guar.,  68. 

Mil.  &  No.— 1st,  68,1910 J&D 

1st.  68,  on  extension   1913. .JAD 

Minn'p.  A  St.  L.— 1st  M.,  1927.JAD 

let  M.,  Iowa  CityA  W.,  1909.  J  AD 

2d  mort.,  78,1891 JAJ 

8outhwest.Ext.,l8t,7a,1910.J&D 
Paciflo  Ext.,  Ist,  68. 1921..  A&O 

Imp.  &Equip.  6s,  1922 J&.l 

Mlunp.  A  Pac,  1st,  5s.  1936. .JAJ 
.Mfnn.S.Ste.  M.  &  Atl.-lst,5s,ls-2(j 
Minn.  &  N.  W.— let.  5s.  1934.. JA.I 
Miss.A  Tenn.— let  M.,  8e, series  "A' 

88.  series  "  B" J&. 

Mo.K.  A  T.-Cone.  7s..  1904-6.. FA^. 

Consolidated  66.  1920 JAD 

Consolidated  5e,  1920 JAD 

2d  mort.,  income,  68,  1911. .A&O 

Ist,  68.  g.,  1899.  (a.  P.  8.  Br.)J&J 

Han.  &  C.  Mo.,  let  7e,  g.,'90.M&N 

Mo.Pac— let  mort.,6s,gld,'88,  FAA 

Consol.  68,  1920 M&N 

2d  mort.,  78,  1891 JAJ 

Car.  B.,  let  mort.,  6s.  g.  '93..AAO 

3d  mortgage.  78.1906 M&H 

Ve!d.V.lnd.AW..l8t,5s,1926V!&6 
Leroy  &  C.  Val..  Is  .53.I926.JAJ 

Mobile  A  Birm.— Ut.  5s.  1937 

Mobile  A  O.— let  pret.  debentures.. 

2d  pref.  debentures 

3d  pref.  debentures 

4th  pref.  debentures 

New  mortgage,  63, 1927 JAD 

Collateral  trust  69. 1802 J&J 

let  exteneion  68,  1927 Q — I 

St.  L.&  Cairo — is,  cuar..  1931  .JAJ 
Morg'n's  La.&Tex.,lst,e8,1920J&J 

let  mort.,  78,  1918 A&O 

Morris  &  Eseex— Ist,  78, 1914  MAN 

2d  mort,  7s,  1891 FAA 

Bonds,  78,  1900 J&J 

General  mort.,  78, 1901 A&O 

Consol.  mort.. 7s,  1915 J&D 

Nashua  &  Low.— 6s,  g.,  1893. F&A 

5s,  1900 

Na8hv.Ch.&  St.L.- 1st,  78,1913  J&J 

2d  mort.,  6s,  1901 J&J 

Nashv.A  Decatur-l8t,7s.l900.J&J 
Natchez  Jack.  &  Col.— 1st,  7s.  1910 
New'kS'set&S.— let.  7s,  g..'89.M  AN 
N'burgh&N.Y.— IstM.  7b.1888.JAJ 
N.  J.  Junction,  let.  4s,  ly86..Fji;.\. 

New  Jersey  A  N.  Y.— lat  mort 

N.  J. Southern— 1st  M.,new  6e.J&J 
N.  O.  &  Nonheast.— Prior  1.68.10 15 
N.Y.  A  Can.— £  M..  6a,  g..  1904.M&N 
N.  Y.  Cent.  A  Hud.  R.— Ex.oa.MAN 

Mort.,  7s,  coup.,  1903 JAJ 

Debenture  ns,  1901 M&S 

Sterling  mort.,  68,  g.,  1903. ..J&J 

New  York  Central— 6s,  1887. JAD 

N.Y.Cliic.&St.L.— lBt,G9,192l.J&D 

2d  68,  1923 MAS 

New  let,  mort.,  when  issued 

N.Y.City&No.— Gen'l,68,'10,Tr.roc 

Asseiitfd 

N.  Y.  Elevated.— lat  M..  1906.  J&J 
N.  Y.  A  Greenw'd  L.— Ist  M.  inc.  68 

2d  uiortga  ge  income 

N.  Y.  AHarleiii— 7a.coup. .  1900.M  AN 
N.Y.  Lack. A  W.— Lst.Os,  1921. JAJ 

2nd,  5a.  guar..  1923 FAA 

y.  Y.  Lake  Erie  A  Wei-tern- 
1st  m  in  .78.  Is97.  ext...i.MA> 
2d  molt,  exten..  58, 1919  ...MAS 

3d  mort.  ex.  4is8.  1923 .MAS 

4th  mort.,  ext..  5s,  1920..  ..A&u 

5th  mort.,  78,  1888 J&D 

1st  eons.  M.,  7a,  g.. 1920 MAw 

New  2d  cons.  Cb.  1969 J&D 

Collateral  Tr.  68.1022 MA.S 

Puud.  5s,  19U9  JAD 

1st  com.  fund  coup.. 7s,1920  MAS 
Beorganiziit'n  Ist  lien,  68, 1908 
Gold  income  bonds,  tin,  1977 
IiOn)(  Dock  mort.,  78. 1893.. J&D 
do       con,  g.,  tis,  1935  ..AAO 


Bid. 


120 
lOdia 
11413 
lOS 

69 14 
631,1 

20  Is 

97 

93 

37 

83 
127 
1081s 
lOd 
101 


lOlis 


Ask. 


102 
125 


lv« 
105 
llois 
inaH, 

76 

6913 

69 

21 

98 

94 

39 

90 

129I4 
109 
lu7 
106 


118 


93 
75 

1191s 

69 
113 
H2is 


99 
106' 


110 


103 


101 

80 

1201s 

95 
115 
1131s 


1.03 


132 
115 
100 
115 


80 
102 


lom 
115 
103 
110 
911s 


100% 
114^ 


44 
20 


12 

II3I2 
b102 
,103 
'  711s 

110 

120 

107" 
115 


133 

1071* 

106 


102 


llOis' 
92 14' 

801s 


109 1« 

101 

116 


119 
IO214 


50 
•i7 
22 
19 
114 


721* 


100 

'90' 
95 

i'ls' ' 

10414 
131 
107 
.122 
lOlis 

9Sl8 

92 

81 

61 

59 14 
117 

25 

0 

130 

125 


111!^ 

Iti4 

106 

lOi 

l.:9 


111 


126 
135 
109 
107 
li!7 
110 


Railroad  Bonds. 


100 
99 


107 14 

124 


ICO 


86 

63 

BO 
113 

33 

10 
13i 

idtt'ii 

122 


"so" 

ICO 
108 

105 

i'l'i" 

118  " 

f  Purchaser  also  pays  acoraed  interest. 


N.Y.A.X.Eng.- let  M.,  7s,  1903J&J 

Ist  .M.,  63, 1905 JAJ 

2dm..6s,  1902 KAA 

tdes  (scaled  to  3.') F&A 

N.  Y.  N.  H.  &H.l8tr.4a,1903.J&D 

N.Y.Ont.A  W.-lat,g.,  6e,  1914M&^ 

N.Y.Pa.A  O.— Ist    inc.,acc.7e,190ri 
do         prtor  llen,inc.ac.,5-6a,'95 

2d  mort.  mo  

3d  mort.  Ino 

Leased  L.  rental  trust,  per  deb.  43 

West.  ext.  oertifs,  88,  1876. .J&J 

do  do       78,  guar.  Erie 

N^.Y.  Phil.  &  Nor.- 1st,  1923  ..J&J 
Income,  6s.  1933 AAO 

N.Y.Sueq.  A  W.-Deb.  63.  '97. F&A 

1st  refund.,  58,  1937 J&J 

2d  mort.,  4iss,  19<7  F&A 

Midl'dof  N.  ,r.-l8t.«8.1910.A&O 

N.  Y.  Wood.&  Eiwk  ,  2d  inc.  1912.. 

NorfkAW.- Ueu'l  M..6b,1931MAN 

New  River  l.st  6s.  1932 AAO 

Impr.  A  Exten..  Ha.  1934. ...FA  A 

A(V)mtment  78,  1924 Q.— M. 

Conv.  deb.,  fis.  1894  J&J 

Norf'fc&Peterali.,2d,8s, '93.J&.I 

80.  Side,  Va.,  fxt.  5-H-Ss,'88-19C0 

do       2dM.,ext.'-6s,'8S-100  I 

do       3d  M..  6a.  '9tf-l9<)0.J&J 

Va.A  Tenn..  4th  M..  89.  1900.JAJ 

do  extended  5a,  1900. J&J 

North  Carollnar-M..  8s.  1»88.M&N 

North  Ponn.— l8t.7s,  1896... .MAN 

Gen.  mort..  7s,  1903 T&J 

New  loan.  68.  reg.,  1905 M&S 

Northeast..S.C.— lstM.,8s,'99,M&S 
2d  mort.,  88,  1899 M&h 

Northern,  Cal.— let,  6s,  1907. .J&J 

Northern  Cent.— Us  per  cent. .J&J 

3d  mort.,  68, 1900 AAO 

Con.  mort.,  68,  g.,  coup.,  1900.  JAJ 
Mort.  bds.,  5s,  1926,  seriesA  JAJ 

do  series  B 

Con.  mort,  etg.  6s,  g.,  1904.. .JAJ 

Northern,  N.J.— Ist  M.,6s,'88.J&J 

North.  Pac,  P.  D'ODlv.- 68,M&S. 

Mo.  Div.  68, 1919 M&N 

Gen'l  I.  g.,  lat,  6s.  1921 J&J 

Gen.  land  «r.,2d,  Cg,  1933.. .AAO 

Dividend  scrip J&J 

James  Riv.Val. —  l8t.g..68.'36J&J 
Sp.ikane  A  Pal., 1st  6».  1936. MAN 
St.P.A  Nor.Pac.  grtn.(;8.192:'.F&  i 
Helena&  Red  Mt. Ist.0 1. 1 9  i7 M&S 
Dul.  A  Man..  Ist.  us.  1936... J&J 
Hel.  B.  Val.  A  B.,l8t,6s.  1 937M&.\ 

North.  Pac.  Ter.  Co.     I8r,68,'33.  J&  J 

Norw'h&Worc'r— l8tM,.68.'97.J&.l 

Ogd'ueb'g&L.Ch.— letM.68,'97,J&.l 

Blnkinglund,  88.1890 MAS 

Consol.  ,6s,  1920 A&O 

Income,  38  A  681920 

Ohio  Cen.— Riv.  Div.,  let,  6s..  1922 
Income,  6s,  1922,  Tr.  reo 

Olilo  &  Miss.— Con8.,8.M.78,'98  JAJ 

Cona.  mort.,  78,  '98 JAJ 

2d  mort.,  78,  1911 A&O 

let  gen  ,5a,  1932 J&D 

lat  mort.  .Spriugf  .Di  v.  .1905  MA  N 

Oliio  River  RR.— Ut.  5e.  1936.  J&D 

Ohio  Southern- Ist  68, 1921...  J  AD 
2d  income,  6e,  1921 

Old  Colony- 68, 1897 FAA 

6b,  1895 J&D 

78,  1894 M&S 

413s,  1904 A&O 

Bost.C.&Fitchb  ,lst,78,'89-90J&J 
B.  C.  F.  A  N.  B.,  58.  1910  ..JAJ 
N.  Bedford  RR..  78.  1894  ..J&J 

Omaha  .tSr.  L.— 1st.  43.  I9.>7..JiSj 

Orange  Belt— 1st  morr.,  6s,  1907... 

Oreg.&Cal.— letoa,  1921 J&J 

2d  mort.,  7b 

Oregon  A  Transcont.—68,1922.M&N 

Oew.&Rome— lBtM..7s.  1915.M&N 

Panama— Sterl'g M..  78.  g.  '97.A&0 
Sinking  fund  sub..  68,  1910. MAN 
Subsidy  bonds,  Eng.  issue.  69 

renn.KK.— Gen.M,68.ep.,1910lJ— J 

Cons,  mort.,  6s,  1905 O— M 

Collateral  trust,  i^n,  1913.  JAD 

Consol.  58,  1919 J&D 

Penn.  Co.,  6s,  reg.,  1907. ...Q.— J 
do        Ist  M.,  4)28,1921. J&J 

Penn.&  N.Y.Can.-  Ist.  7e,  '96.  J&1> 
let  mort.,  78,  1906 J&D 

Pensaoola  &  Atlantic  -  1st  m..  t'.vi  A 

Peo.  Dec.  &  Ev.— Ist.  fis,  1920.J,St.l 

2d  luortg.ige.  5s.  1927 

EvanavlUe  Div.,l9t  68,1920.M&5t 

Peo. A  Peklu  Un.— 181.68.1921.Q— F 
2d  mort.  4148,  1921 (J-F 

Perkiomea— Isl  M.,  6s,  1887. -AAU 
Cons.  mort..  6s,  1913,  sterling  ... 

Petersburg  -Class  A,  1926 J&J 

Cla33B,  1926 A&O 

Phila.  &  Erie— 1st  M.,7s,  1888.  J&J 
Gen.  .M..  guar.,  69,  g.,  1920.  .J&.l 

C.naol.  5h,  19-0  A&O 

3unbuiv-&Erie,  l8t.\r..7B.'97.AAl> 

Phiia  &  Rcad'g- 1st,  68,  1910.JAJ 

2d,  7a, '93 A&O 

Debenture  68.  1893 J&J 

Consol.M., 78.1911.  reg.&op.J&lj 

Consul,  mort.,  Os,  1911 JAli 

Improve. ueut  mint.,  6s,  '97. A&O 

Geu'l  molt. ,  68.  1908 J &J 

Gou'l  mort.,  78,  190^ vJ&J 

Convertible,  78,  la93 J&J 

Cous.  58.  iBt  aeries M&N 

Cous.  58.  2d  series F&.\ 

Couv.  acl.i.  scrip J&.J 

Scrip  fur  6  duferreil  's  oomions  . . 

I)  Coupon  olf. 


Bid. 


121 

110 

100 

89 


Ask. 

122 

111 

101 

SO 


103 

;44 

4» 

110!) 

111 

;io 

11 

ft 

a 

187 

B» 

)55 

6» 

)5.'> 

60 

U7 

^ 

35 

40 

85 

83 

69 

IO314 

1091a 

no" 

109 

93 

ibi 

85 

:02 

102 

1103 

120 

101 

106 

117 

119%, 

133 

122 

122 

118 

119 

105 

1191a 

118 

103 

107 

;iio 

tioo 

100 

lOl 
114 
10^% 


101 


1021s 
lOJifi 
104 
lOlis 
114 
tlOO 
1101 
93 
42 


112Ifl 


102 

iia 
102 
102 

9D 
44 


117 
116 


1031a 
35 

tlll?i 
1109 
f  114 
tlt6 
I  105>» 
till 
I  114 
74 


.01 


91I4 
fl22 
{IvO 


1102 
l.il 
122 

1(J6 

1031s 

115 


74I2 
101 
lOJ 


97 

u'i' 

lc8 
103 
1J5 


110 

l.'3% 

idJ" 

100 

101 


80 
58 


112 


103 


116%, 


92 

1091ft 


104 

iii" 
110 

115 

10s 

107 

113 

lltj 

75 


106 


108 

lo'i* 


101% 
117 
133 
93 

"isi, 

105 


99 


108 
110 


127 
113 


125 
114 
CO 
I2<i 
116 


102 
101i» 


60 


;  In  Loudon. 
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THE  CHIIONICLE. 


433 


OE3NKIIVL.    QIJJT.\TI0.V3    OF    STJUKd    AMD    BJXD3— Oontindko. 
Vor  Bxplanatloo*  He*  Note*  at  H*aa   of  Viral  Pac*  or  <|ao(atlona. 


R  iILROAD  BONDS. 


riillii.  A  n.'iiillnR-(Coi)tlnucd.)— 

D<*feiTciI )  iif  OHIO 

Tncoiuo  iiiorf.,  runs.  To.  '1)0.  JAP 
ConlA  I..  Biiar..7n,'92,ex-oi>.MAS 

Philn.  W(I.  A  Bait.— 6b,  1892.. AAO 

«H,  lilOO AAO 

««,  1010 JAn 

Tnwl  oertP..  if,  1921 .lAJ 

I'lnc  fri-rl,--  8(1,  1»32 JAD 


Bid. 


IS 
69 


io:< 

1105 
1 10} 


86 


:i'j8 
no 
13-a, 

132 


JUS 

105 

40 


5t) 

itji" 


102 


no 

loo 

83 
114 
113>i 

60 


107 

lu6 
1.2 
104 

bS 

9.-% 

5<) 
113 


31^ 
110 

"  97  % 
41 

107 

112»a 

lUH 


105 


r ;r.A  h.— lot.  er.  P(rtn. 

1  i.f-.— l!<t.7s,l!>00.FAA 

I  ,,il. -let. He,  1922. AAO 

-:■  ■     "  A(  .'ii'lUr.— l«tM.7H.'9S..1A.I 
S:.  rliticrons.  M.  6i<,  i:..ciar..IA.1 
I'liMi.l't.W.  Ar.-l»t,7(i,1912  Vnr 

2i1  mort..  78, 1912 .lAJ 

3<liiiort..78,1912 AAO 

PlttMli.  McK.A  Y.— Ist,fl»,1932.JAJ 

Pittsl..  A  West.— lot  iiKirt 

PortrniUtOjjirK— lHtHR.p.,H)00JAJ 
Port  Kojnl  A  Aiip.— L-sLea,  '99.JAJ 

T;i<'.inio  iiiorl.,  (Is,  I*!)'.) ,]AJ 

Jl.  11  ,»,S'tOKa— lRt7l',ll)21  poll. MAN 
liiil.'.i.t  AUfKh— Ift,  78,  trust  roe. 

-■1  "ort..  Ha,  1910 MAN 

Ei.   .  M  A  T>niiv.— (■oii..fia,'90..MAN 

<i.  i.prni  mort..  68.  1915 JAJ 

Dfticiifnre,  «»,  1927 AAO 

Cou.  p.. 111.  5s.  msi AAO 

Plertiiiont  Br.,  Hs.  1388 A  At 

ftlc'h.  Frcil.A  Potomac— Oa.extJAJ 

Mort. 78.  1.S81-90. ,TA.1 

Ricli.  A  Pet(Tsl).,  Hr.  1915. ...man 

New  mort..  78, 1915 MAN 

Rlolinioncl  York  Rlv.  A  Cbes..  Sb... 

2<1  iiinrt.,fi8 MAN 

Rich.  A  Wcsi  Pi.Ter.,  Cs,  1897.FAA 
Kooh.APiits..  l8t,  6B.1U21...FAA 

Coiisol.  Ist,  68,  1922 JAD 

do  Income.  1921 

Home  A  Ciirrollt.— let,  na.  g.,  IP1« 
Home  AUio.— l8t.,6.s,  192«...,JAD 
BoiiieWafDAO.— a.t\,78,18»l.JAli 

2<1  mort..  79, 1892 JAJ 

Consol.,  Istex.  5f,  1922 AAO 

Rutlanu— Ist  .M..  Os,  1902 MAN 

Equipment.  2d  nio!t.,  58 FAA 

et  Jo.  A  Or.  rsl'il— l8t.guar.6fl.1925. 

2d  mort..  Incomes,  ,°i8,  1925 

«t. L.Alt. AT.n.—l8t  M.,  7b,  •94.JAJ 

2d  mort..  pref..  7b,  1894 F&A 

2d  Income,  78, 1894 MAN 

Dlv.  bond.s.  1891 , 

Bellev.A.s.Ill.,lat,a.F.88.'96.AAO 

Bcllcv.A  Cut.,  Ist  6a.  192.<t..JAD 

et.  L,  Ark.  .fc  Tex.  Ist  08,1936.MAN 

2d  mort..  (is,  1W36 FAA 

et.  Louis  Irou  Mt.  *  8'>.-- 

Ist.trfrt.  7s.  18'>2 FAA 

2d  mort.,  7s,  g.,  1897 MA^ 

Ark.  Br.  1.  gr.,  M.,  7s,  ?.,  'gs.JAD 
Cairo  Ark.  A  T.,l8t,7s,K.,'97.JAl) 
Cairo  A  Ful.,  l8t,l.K.,78,>.,'91.JA.l 
Gen.  con.  r'y  A  1.  g.,  53.1931AAO 
St.  LouisAFaoFraii.— 'jd.cl.AMAN 

2d  M.,  class  B,  1906 MAN 

do     class  O,  1906 MAN 

Boutb  Paclflc— lat  M,  1888  .JAJ 
Kaii.C.  ASw.,lst,68.K.,191li..JAJ 

Pierre  V.  A  O.  Ist,  63 FAA 

E<inl|)mcnt  78. 1895 JAD 

General  io(>rt..Rs,  1931 JAJ 

Gi  nernl  ninit.,58.  IMSl JAJ 

Fr.S.A  V.P..Kd.,l6t.68. 1910.AAO 
St.L.K  A-So.W.  -1st  Cs,  1916MAa 

Trust  bonds,  »!9,  19'.;0 FAA 

St.  L.  W.  A  W.,  6s,  1919 MAS 

€;.!-.  Vand.AT.H.-l8tM.,78,'97.JAJ 

2d  mort.,  7e,  1898 MAN 

2d.  79,Kuar., '98 MAN 

St.  P.  A  Duluth— iBt,  58. 1931. FAA 
ei.P.Minn.  A  .Man.— l8t  78,1909  JAJ 

2d  68,  1909 AAO 

Dak.  Ext..  Ob.  1910 MAN 

let  c.oneol.  6».  1933 JAJ 

do  reduced  to  4's8  ..JAJ 

Minn's  U'n,  li.t.  6s,  1922  ...  JaJ 

San  Aut.A.\.Pas8..1ai-,  <;s,1910.JAJ 

do  Ist.^s.I.^^e.J&J    

eanduskjrMansf.A  N.— 1st,  78,1902    I  '* 
e»v.  J'l.  A  W.— Ist.  (  s,  1934. .AAO    I'O 

At.  AOulf.  con.  78, '97 JAJ    H^ 

60.  Ga.  AFla— lst,78,  1899....     i  IH 

2d,  7-,  1.S09 MA.\    110 

eoloto  Val.— lat,78,8lnk'gfd..JAJ      ^0 

2d  mort.,78,  sink'gfd AAO      "0 

Consol.  7s,  1910 JAj'H 

Sham. Sun  A  Liw.— l.t,.'is,'l2MAN| 
eham.V  A  i'oit.<".-7N.  con.  1901  JAJ 
eaenandoau  Val.    l8t.7«,1909.JAJ 

General  mort.,  6s,  1921 AAO 

ShrcTe.  A  nous.- Ist.  (!s,  gn.,  1914 
eijux  C.  A  Pac,  l8t  M.,  6s,y8.JAjl 
SodugBajASo.— lsi,.'>8,g.,1924JAJl 
8j.  CaroUnri— Ist  M., 68,1920.. A&o' 

2d  mort.,  6«,  1931 JAJ 

Income  68,  1931 

Bo.  Cen.  (N.Y.)— Consol.  mort.,  ii.'. 

coutb.  Kanpas-l.it,  5» MAS 

Inci.me,  Gs 

ei.l'»c,Ual.—Ut,68,jf., 1903-12  AAO 
Ho.  PucArlz.— lBi,bs,l'.)Oli.lo  JAJ' 
80.  Pac.  N.  .M.-lst,  (is,  1911  .JAJ^ 
Staten  Isl.  Kiipid  Tr^ns.— 1st  mort.l 
etculicn.  A  Intl.,  Ut  G.<,  1914. .JAJ 

8tock.  A  top  -lat,  58.  I'.iO.i.  .  J\j'  

8ammit  Br.— 1st,  78,  1903 JAj'  

8anl>.HHX.AW-B.— lBt,5»,1928MANi  

2anjort.,68.  1938 MAN    

Slsp.B.AKrifJiinc— 1st  M.,78 illOi 

e/r.Biutf.AN. Y.— consol. 7a, 'OOAAO    

Tax.  t«nt.-l»t,ak.ia.,78,l»00,MANi  . 

l»t  m<,rt.,  78,  1911 MAN'  


Ask. 


22111 

ee>s 


Raii.boad  Stocks 


l<i» 
107 
107 
)0|!% 


116>2 


UB 

i;jO 


,10 


145 

58>t 

io'i" 

110 
U9 

ioi' 


115 


Ud 


10j>« 

lO."! 

90 
99 


115 
110 


112"* 
11'^% 
112H 
101 


107 


100 


c 


1O8H1 
98 
42 


111 
ilO>s 


9ti 


ll3 
.OII4 

log's 


U'3 

lOS 

117 

106 '4 

lla% 

114^8 

115\ 

116 

104 

109% 

124 


108 
114 
101 

»7'4 


92 

90 

ll(/5 

ill  a' 

90 

49 

9 


113 


t>8 
100 
90i« 


lltifl 
90  >s 


52  >s 
100 


102 
104 


11^:39 


116 
114 

i>7h 


83 


36% 
GO 
105 


121s 

47 "« 

96 

82 
111 
lllM 
10714 

ioSij 


114 
Ibl 
109 

109  >» 

Ho 


ii»it 


114  >< 


9u 


112 
121 
119 

95 
75 
«5 


70 

107 


99 
79 


5514 
96». ' 
83 

113 

112 


103 

9bl« 


CazM  A  New  Orleans-lRt.Ta.FAA 
Battlne  DiT..  lat,  6a,  1912...MA8 
raZ.APao  -l»tM..6a,K.,1905.MA8 
Cone.  M.,6b,  K.  lOO.'.  Ir.  ren  JAD. 
Inc.  and  land  iir.,  rec,  1915.  Jul; 
Rio  Or.  Dlv..  6b.  19:!<i,  Iruat  rco. 
Gen  M  Ater.  6a,190."..ir.re<'.AAO. 
R.O.  Pac.  iMt.Os.Kolcl,  1980.JA.I 
ral.A.Ar.AN.M.— lat.lia.l924.MAN 
Tol.A.A.AOr.T.,  lat.(ia,1921.JAJ 
Tol.  AObloCent.-l»t,  r,«.  jru.193."' 
Tol.PeorlsAW.— lst.7a.l!>l/,tr.rec 
Tol  8f.U&K.('.,l8t,(!a.l916...JAD 
Uuited  Co  «N.J.— ConB.,68,'94.AAO 

do         K<n.  4a,  19J3 FAA 

Sterling  mort.,  68, 1894 MAS 

do  6a,  1901 M.t> 

Cam.  A  Amh.,mort..  68.  '89.MAN 
UolonPaclllc-l8t,6e,  g.,1896.JA.l 

Ist,  6a,  1897 JA.l 

iBt.  Ca.  1^98 J,VJ 

1st,  6s.  1899 .JA.l 

Ijind  Grant,  78, 1887-9 AAO 

S'.nk.  F.,  88, 1893 MA." 

Om.  Bridge,  sterl.  8b,  b.,  '96.AAO 

Collateral  trust,  68,  1908 JAJ 

Collateral  trust,  .'is,  1907 JAD 

Kan8.  Pao.,  l8t,  68,  1895. ...F&A 

do    lstM.,6a,  1896 JAD 

do     Denv.  Dlv.,  Ca MAN 

do  l8tcons.M.,68,1919.MAN 
Oregon  Slioit-I,.,  Cs,  1922  ..  FAA 
Otah  Cen.— Isl  M..  6s,  g.,180O.JAJ 
Utah  So.,  gen.,  78,  1909....  JAJ 
do  ext,l9t,78.1»09JAJ 
Utlra  A  Bl'k  R.— Mort., 7b,  "Pl.JAJ 
Vullfy  of  Obio-Cou.  la,  1921. MAS 
V.^r.  A  Mass.— Guar,  .'ia,  1903  MA.V 

VIoksb.  A  Mer.— New  Ist  mort. 

2d  mort 

3d  mort..  Income 

Vicksb.  Sb.  A  Pac.  -Prior  lIWi,  6b.  . 
V*.Midlund-  1st  ser., 68, 1906. MAS 

2d  series,  68,  1911 MAS 

8d  series,  5-68,  1916 MAS 

4tb  series,  3-4-6s,  1921 HAS 

5th  series,  ."58,  1926 MAS 

rocomeB,  cumnl.,  6a,  1927. ..JAJ 

Uen.  6s,  gaar..  1936 MAN 

Wabash  St.  I.,oui8  A  PaoiUc— 

Ist,  ext.,  78, '90 FAA 

Mort.,  78, 1879-1909 AAO 

2d  mort.,  78,  ext.  1803,  ex. .MAN 

EqtUpment78,  1883 MAN 

Gen..  68, 1920,  Tr.  rec JAD 

Chlo.  Dlv.,  58, 1910  gold JAJ 

Havana  Dlv.,  68,  1910 JA.I 

Indianap.  Dlv.,  68,  1981  ....JAD 

Detroit  Div..  6s,  1921 JAJ 

Con8.mort.,7B,1907,oonvert.O— f 

Ist.  St.  I.,,  dlv.,  7€,  1889 FAA 

Ot.Weat.,  IU.,l8t,78, '88 FAA 

do  2d,  7a, '93. ...MAN 

Q'ncy  ATol.,  iBt,  7a,'90....MAN 

Ul.A  8.1a.,l8t,  6s.  1912 FAA 

St.I*K.C.  AN.  (r.est.A  K.),79.MA.'t 
do  Om.Dlv.,lst78,1919.AAO 
do  Clar.  Br.,  6s,  1919..  FAA 
do  No.  Mo.,  l8t,  1895...  J  A.I 
do  St.  Clia'a  Bi  idge  68, 190e 
ffab.  Fund.  1907-Var.  78.  FAA 

do  Various  6s FAA 

W.St.  Ij.  a  p.— Iowa  1).  «s.  Tr.  rec 
Varren  (N.J.)— 2d,  78.  190a  ..AAO 
West  Cbfstcr— Con.  7s,  1891-.AA0 
<V.  Jersey  A  At.  1st  M.,6al910MAt 

West  Jersey -1st,  6s,  1896 JAJ 

let  mort.,  78, 1899 AA( 

Consol.  mort.,  6s.  1 909 A  AC 

West  Slioreguar.  4s JAJ 

Weet'n  Ala.— 1st  M.,  88, '88. ..AAO 

2d  mort.,  8s,  guar., '90 AAO 

*est.Maryl'il— Jd  en.,68, 1900.  JAJ 
W'n  No.Carollna-  l8t,78,1890.MAN 

Consol.  68,  1911 JAJ 

vv'est'nPenn.— 1st  M.,  Os,  '93. .AAO 

Pitts.  Br.,  1st  M..  6s.  '96 JAJ 

WLeelingA  L.  aie— lst,5a,...19-.G 

Wichita  A  Western- lat, 68 JAJ 

*ilm.  Columbia  A  Augusta,  68 

*U.A  Weldon— S.  F.,  78,  g.,  '96.J.t.] 
Wieconslu  Cent.— Ist  ecr.,  58,  190!) 

2d  series,  78,  1909,  if  earned 

Wis.  Valley_lst,7s,  1909 JAJ 

W  orc'r  A  Nashua— Sa,  '93-'95 . .  Var. 

Nash.  A  Rocb..  ?nHr..5s.'94.AA0 

UAILKOAO  STOCKS.  Par 

Ala.  Gt.  Boiitli.- Liiu.,  A.,  Os.prel.. 

Ltm.,  B,  com 

Ala.  N.  O.  A  Pac,  Ac.,  pref 

do  do  def... 

Albany  A  Siisoueh.,  Guar.,7...10(, 

lAllegbeny  Valley 50 

.\lchi8on  Topeka  A  Santa  Fe.  .100 

.\tlanta  A  Charlotte  Air  Line 

Atlantic  A  Paeltic lOU 

I  Augusta  A  Savannah,  leased.  ..100 

llaltliuore  A  Ohio 100 

do  lBtpref.,6 100 

do  2d,  pref 

Parkersburg  Branch loo 

Buech  Creek 50 

do         pref 50 

'Rell's  Gap .J.- 30 

IJ-llcvl  le  A  80.  III.,  pret 

'uosion  A  Albany 100 

IBost.  Con.  A  Montreal lOO 

I  do  Pref.,  5-. .100] 

Boston  Iloosac  Tun.  A  Western....' 

Boston  A  Lowell 100! 

I  Boston  A  Maine ....lOOl 

B»Bt<m  AN.  Y.  Aii-l.lne, pref |    93 

BoBton  A  Providence 100   ?17 


Bid. 

Ask, 

B.% 

108 

97 

100 

47 1« 

03 

'dai» 

6« 

II  73  i^ 

91 

101 

04^8 

95 

too 

90 

Railroad  8took«. 


.100 


110 
122 
107 
114 


iieiu 


128 


9b  la 

91 
110 
113 

99 
1(0 
lOJ 
105 


103 

too 


112 


93 

110 
95 
51 


116 
115 
lOi 


101 


8U 


100 


561a 
H0>s 


162 
3^ 
10 
30 


7 
3.1  H 
10 
40 
fi5'4 
61H 


9 

IIU 

3 


99 


109  "s 
115 


OG 


HI 


112 
1/3 


OSTe!  99 
102  1 103 
108is!lOiiia 

il21 

I 


106 
HO 

1011«llU2 


too 


104 


92 

49 
120 
1O6 
105  >a 


10m 

85 

1014 

132 
13  i 
120 
105 
6 


luG 
120 
120 

93 

50 
121 
108 
107 

11  ! 

4ia 

a   I 


70 

193 


102 


ISo 
212 


101 1<  I 

oGiv 
lOia! 

133     I 

135 

li5 

ii>  ! 

I 


Boston  Kevere  Beach  A  i,yuu 

IlnMiklyn  Klevaied..  new 1 

iBrooklyii  A  Montauk 100; 

do  Pref lOOj 

Buff.  N.  Y.  A  Erie,  leased 100, 

Buffalo N.  Y.  A  Phtla.,afB.p<l....no| 
dn  do  Prer...«o} 

Buffalo  Rochesttr  A  Pit'ab 100 

Burlington  c.  KapldsA  North. .IOC 

(California  PaclHc 

California  Bonthern.. 100 

(Jamden  A  Atlantic  M) 

do  Pref BO 

Canada  Southern 100 

Canadian  PaclHo 100 

Catawissa ,VI 

do  1st  prof .*0 

do  2(1  pref •'50 

Oedar  Falls  A  Mlnnvsota. 10( 

Central  of  Georgia 100 

C/entral  Iowa 10<' 

do  lat  pref 100 

do  2dprof 100 

Central  Maasachusetts 100 

do  pref...  100 

Central  of  New  Jersey 1(K' 

Central  Ohio Mi 

do  Pref •'Ml 

Central  Pacltio lOO 

Charlotte  Col.  A  Aug 1<H> 

Chesapeake  A  Ohio,  common  . .  100 
do  lBtpref...lOO 

do  2dprof 100 

Cheshire,  pref 100 

Chicago  A  Alt«n 100 

Chicago  A  Atlantic  Beneliclary.... 
Chicago  Burlington  A  North..  IOC 
Chicago  Burlington  A  Quincy.-lOf 

Chicago  A  East  lIlinolB 

Chicago  A  Grand  Trunk 

Chicago  A  Ind.  Coal  Railway 

do  do  pref 

Chicago  Milwaukee  A  St.  Paul. 100 

do  pref.,  7.1i>ti 

Chicago  A  North  Western 1 00 

do  Pref.,  7.. 100 

Chicago  Rock  Island  A  Pac. ...100 

Chlo.  St.  Louis  A  Pitta 100 

do  prof 100 

C!blo.  St.  P.  Minn.  AOm.,com..lOO 
do  pref. .100 

Chicago  A  West  Michigan 100 

Cln.  Hamilton  A  Dayton 100 

do  Pref 

Cln.  Indianap.  St.  Louis  A  CliiclOO 

Cincinnati  N.  O.  A  Tex.  Pac 100 

Cln.  Sandusky  A  Cleveland .50 

do  Pref.,  6.50 

Cincinnati  ASpringfleld 

Cln.  Washington  A  Bait 100        3 

do  pref..  100;       5 

Cleveland  Akron  A  Col 100  a  39 

Clev.  Col.  Cln.  A  Indianapolis..  100      50 

Cleveland  A  Canton ' 

do  do  Pref.- 1 

C!l6v.  A  Pittsburgh,  guar.,  7 51' 

Creiir  (I'Alane |     5' 

Columbus  A  Xenia.  guar.,  8 f>V  -^■-- 


BUI.    4»k. 


IflS 
40 


V»'% 


lO-li 

3-1 

71\ 


311' 
■iO 

«V 

6 
121 
140 


A5 


IV 

r« 

16 

"ftftii 
53>« 
12 

&oia 

46 

la 
120 

6 


21 
39 

72«« 

45 

SO 

35 

£0 
6 

11 

7 

ilt» 

140 


I4    68 
:i2m34>« 


112 
11 


109 

7 

40 

h5       90 
711I9    79»g 
1151s  116 
112^  113 
142Hi  141 
lioia  1-22 
1414I   15<a 
10 
43Tg 
I08<m 

46 
70 


7 

24 

162>s 


20  li 


130 
110 
lOiis 

189 


lu 
9I9! 


50 
li/» 


'20J 


104 
20 

158 

211 
1\>0 

1218 


Col.  Hock.  Val.  ATol 100 

Columbia  A  GreenvlUcpref lOo 

Concord 50 

Cmcord  A  Port«mouth,guar.,7  lOo 

Connecticut  A  Passunipsic 100 

Connecticut  River J<X) 

Daubury  A  Notwalk M) 

Dayton  A  Michigan,  guar.,  3 is-. 50 

do  Pref.,  guar.,  8. 50|^ 

Delaware  A  Bound  Broolt lOO,  •-■•i- 

Delaware  Lack^  A  Western f>0\  Ijt^'* 

Denv.  A  Rio  Gr lOd      2d 

do  d>  pref.lOOl     O'"* 

Denver  A  Rio  Grande  Western... 

Des  Moines  A  Fort  Dodge 

do  do  Pref 

Det.  lousing  A  Northern,  com  .100 
do  do        Pref. 100 

Dubuiiue  A  Sioux  City 100 

Duluth  So.  81).  A  Atl 

do  Pref 

EastTenn.  Va.  A  Ga.  Ry 100 

do  do  lat  pref..  100 

do  do  2dprel...lOo 

East  Pennsylvania 60 

Eaat  A  West,  Alabama 

Eastern  (.Mass.) 100 

do  Pref 

Eastern  In  N.  H lOO 

Elizabeth  Lex.  A  Big  Bandy. ...loo 

Elmlra  A  WilUamsiwrt,  5 SO 

do  Pref.,  7. .50 

Evansville  A  Terre  Haute 50 

ntchburg.  Pref loo 

Flint  A  Pere  Maniuette 

do  do  Pref 

Florida  E'y  ANav.  Co 

do       pref 

Fort  Worm  ds  Denver  C loo 

Galv.  Harrisb.  A  San  Antonio 

Georgia  Pacitiu 

Georgia  Railroad  A  Bank'g  (Jo.  100 

Graiul  Rapids  A  Indiana 

Green  Bay  Winona  A  St.  Paul.,  luo 

do  do        Pref 100 

Houston  A  Texas  Central loo 

iHuntlngdon  A  Broad  Top .'xi^ 

[I  do  do         Pref....">Oi} 

iinilnolB  Central loi 

If  do  L^^»aca  lllie,4  p.  c.  loo 

I'lndlamt  Bloom.  A  \Ve»l..»»».  pd.loo 
I' Jett'v.  Mint.  A  Ind'p's,  leaMMi..  lOO 

.IKauawhaA  Ohio 

I  do  latprf 

di) 2il  pref 


81 
60 
20 
53 


■4 

6 
391* 
i2 

S 

25 

152% 


168 

2H4 

25 
1S5 
144 
10.5 
190 


loi* 
66 
2u^ 
4tt 

"b'j 
1^5 
li9 

10 

40 

60 

85 

94 

28 

9;'« 
114 

!■% 
4b>8 


168 
160 
129 

26>« 

58>a 

12 

10% 

3U 

55 
109  >• 


12 
9.^ 

6 

9 
14 

T2 
jO 
1,8>4 
i<4 
16ii 
70    ; 
4 


10 
35 
in* 


100 

12s 
100  ■• 

15 


90 
U5 
29 
99 

"2"»; 

46^^ 


IS 

97 
1* 
10 
»4 

si" 


8 


\1 
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GE.VSRA.L    QaOTATIO.VS    OF    STOCKS    ASD    BO-VDS— Gont[N0ed. 

For   Eiplanatlotts   See  Notes  at  Head  of   Plrst    Pa^e  of  ((aotatlons. 


Kailboad  Stocks. 
RR.  «T«»rKS. 

OONTINFED. 

Kan.C.Ft.ScottA-G.lOn 

do  Pref  100 
Kan.C.Sp'dA  Memihls 
KaD.C.Cl'n&Sii'd.l'O 
Keokuk  &  Deb  M.. 100 

do         pref..  100 

Keokuk*  West 

Kingston  &  Pembroke. 

l4ikoErie  &W....100 

do.  Pref. 

I-Sh.  4  Mich.  So..  100 

LehlKh  Valley 50 

Lit.  Kock  &  Ft.Sm.lOO 

Little  Miami 50 

Little  Schu'k'1 50 

Long  Island 50 

La.  &  Mo.  River.  .100 

do     Pref 100 

I,ou.Evan8.&St.  L.lOi 

do.  Pref.lOO 

Lonisv.  &  Na8ljv..l00 
Louisv.N.A.AChlo.lOO 

Maine  Central 100 

Man.  &  Law'ce 100 

Manhattan,  con. ..100 
Marq.  H.  a.  Out..  .100 

do  Pref..  100 
Meniph.&  Charl....25 
Mexican  Central  ..100 
Mexican  Nat.,  Tr.  rt-c. 
Mex.  Nat.  Cousir.  Co 

Michigan  Cent 100 

Midland  of  New  Jersey 
Mil.  Lake  S.  &W..10U 

do  pref.  100 

Mil.  &  Northern 

Mine  Hill  (&8.H....50 
Mlnneap.&  St.  L.. 100 

do  Pref. ..100 
MiBso'i  Kan.A  Tex.lOO 
Missouri  Paciflo-.-lOO 

Mobile*  Ohio 100 

Morgan's  IjS.cfeTex.loO 
Morris  &£'x,  gu.,7.5U 
NashT.Cbat.&  St.  L.25 
Nashua  *  Lowell..  10( 
N'squehoDlDg  Vall'ySO 
Kew  Jersey  <&  N.  Y. . 

do  Pref. 

N.  Jersev  Southern.. 
K.  New8<tMl8».Val.Co 
K.Y.Cent.A  H.Klv.lOO 
K.Y.Ch.&St.L.  ass.loO 
do  Pref.,  assent.  100 
K.  Y.  City  &  Northern. 
K.  Y.  &  Harlem  ....5C 
».Y.Lack.&West...lOO 
H.Y.L.Erie&West.lOO 
do  Pref.lOO 
K.Y.  &  N.England  .100 
do  Pref.lOO 
K.Y  N  H.&Hartf.lCO 
H.Y.  Ont.  &  West..  100 
K.  Y.  Penn.  &  Ohio 

do  Pref. 

K.Y.  8usq.  &  Western 

do  Pref. 

H.Y.  West  Shore  &  B. 

Korf.&West,,  com. 100 

do  pref.  100 

Ko.  Pennsylvania.. 50 
Northern  Central. .  .50 
Horth'n  N.  Hamp.lOO 
ITonh'n  Pac.,  com.  100 

do  Pref.lOO 
Iforw.dK  Worcester,  luu 
Ogd.  &  L.  Champ. ICO 
Ohio*  Miss 100 

do  Pref.  100 

Ohio  Southern 100 

Old  Colony loo 

Oregon  Short  Lme 

Oregon  Traus-Cont . . 
OBwego  &  Syr.,  guar 
Pennsylvania  KK.  .50 
Pensacola  &  Atlantic 
Peoria  Dec.  &  Ev..lOO 

Petersburg loO 

Phila.  <feErle 50 

Phil.  Germ.  &  Nor.. 50 
Pliila.&Read  a8s.pd.50 

do       Pref 50 

Fblla.  Wllm.A  Bait. 50 
Pitts.  Gin.  &  St.  L..50 
Pitts.  &  Con.,  l'sed.50 
Pitts.  Ft.W  .&  Cguar.V 
Port.Saco  &Ports,lsd  6 
Port  Royal  &  Augusta 
Ports. Gt.F.Ai  Cou.lOv/ 
Prov.  &  Worc'ster.lOO 
Bens.  &  Saratoga. .  100 
Rlch.&  Alleg.,  rec. 
Bioh.  F.  &  P.,  com.  100 
do        Guar.  7.100 

do  do     6 

Bicbmond  <fe  P'b'g.lOO 
Blch.  4  West  Point... 

do     Pref 

Blchmond  York  R.&  C. 
Borne  &  Decatur... 
Bome  W.  &  Ogd. .  .100 
Batland loO 

do  Pref.,  7. .100 
«t.  Joseph  &  G'd  Isl'd. 
et.LoulBAit.&T.H.100 

do  Pref.lOO 

St.  L.  Ark.A  Texas  .. 
Bt.  iMUis  <b  San  Fr.lOO 

do     Pref 100 

do     Ist  pref. 100 
Bt.  T.  Voi.    *  r  n 
-  ^'*         — 


Bid. 


67is 
130 
69 
30 


30 
33 

1-H 

b4''8 

55»8 


52 
13% 

8 
25 


Ask. 


68 

132 

70 

40 


40 
34i« 

45\» 
95 


MlSCELLANEOUg. 


167>4 


56% 

91 

91 

15 

26 

9 

10 

20 

25 

Bm 

61% 

40 

40 

125 

130 

26 
82»« 
1041s 


>  blH 
11 
25 
2S58 
9d 
11 

120 

■751a 
195 

>  54 


»8 


no's 
Itf 
85 
52 
15 
9 
30 
88H 


84 
106  >« 


loan 

1718 
31 
3 


103 

2i 
OAli 

103 


le's 


8% 
27 1« 

2 
14iji 
42 


J   fc5 
142 

24 

6018 
172 

12 

•<i5% 
180 

12 
175 

17"* 

21ie 
120 
JSois 
5 

2114 


5... 

iU3>« 

60% 

§... 


150 

130 

2 

85 

itj'i' 

2>a 
120 
lo2 
128 
109 

24H1 

5'i 

95 


80 
7 
38 
15 
35 
70 
13Hi 
33I9 
67 
109 


12>s 


24 
93I4 


761* 
210 


10934 
173e 
31% 

7 


103 

29% 

66 

39i« 
105 


I714 


9 
29 


15 

42% 

74 

87 
145 

241s 

SoS) 
175 

15 

26% 

82 

12 
17rt 

1711 

2114 


55% 

8 
211s 


281s 


61 


10 


150 
132 


95 

161" 
2I3 


112 

24(Ib 

53 
loo 


82 

8 

39 


36 
80 
liij 
36 
681s 
115 


<t.  Paul  &Duluth.  100 

do  Pref.lOO 

«.  P.MIiin.  &  Man.lOO 

Scioto  Valley 

Heah'dA  RoanokelOO 

louth  Carolina 100 

Southern  Pac.  Co. .100 
3'we8t.,Ga..  g'd,  7.100 
lyr.  Blng.  &  N.  Y.IOO 
inmniit  Branch,Pa..')0 
duubury  &  Lewi8t..50 
Torre  H.  &  Ind'nap.50 
Pex  &  Pac.  ass.  pdlOO 
Col.  Ann  Arbor  &  N.M 
rol.  &  Ohio  Central. .. 
do  Pref. 

Tol.  Bt.  U&K.  City... 
do  pref. . 

a.  N.J.  RR  AC.  Co.lOO 

Onion  Pacific 100 

rrtah  Central 100 

Utica  &  Black  Riv.lOO 
Vt.A  Mass.,l'sed,6.100 
Vicksb.  &  Meridian  . 

do  pref... 

Virginia  Midlana . 

^Tabash  Pur.  com.cert 

do  Pref.  100 

Warr'u(N.J.),l'8'd,7.50 

iVest  Jersey 50 

(Vest  Jersey  &  Atlantic 

Vestern  Maryland 

Wheeling  &  L  Erie  100 
Vll.  Columbia  di  Aug 
^JUm.  &  Weldou,  7.100 

Wsconslu  Central 

do  Pref 

Voro'ter&Nashua.  100 

CANAL  BONDS. 

Ches.<SiDel.-lst,6s,'86 

Caes.&O.— 68,  '70.Q.-J 

L>el.  c&H.— 78. '91.J&J 

Istext.,  1891.. MAN 

Com).  78.  1894.  A&O 

Ist  Pa.D.cp.,78,M&8 

Lehigh  Nav.-  4i«a, '14 

RR.  68,  reg.,  '97,Q-F 

Conv  68,g.rg.'94M,fe8 

68,g.,cp.&rg..'97J<&D 

Cons.M.,1911  78J&D 

Penn.— 68,  ooup.,  1910 

Schuylkill  Nav.— 

1st  M.,  68,  1897.Q-M 

2dM.,6s,1907..J<SiJ 

Mort.  6s,cp.,'95J&J 

6s,lmp.,cp.,'80M&N 

6s,bt&car,1913M&N 

78,bt&oar,1915M&N 

9usq.— 68,cp.,1918J&J 

78.  coup.,  1902.. J&J 

CANAL  STOCKS. 

Chesapeake  &  Del.  .50 

Del.  &  Hudson 100 

Del.  Div.  leased,  8. .50 
[iehigh  Navigation. .  50 

Morns,  guar.,  4 100 

do  pf.,guar.l0..100 

Pennsylvania 50 

Schuylkill  Nav 50 

do         do  pref. 50 
msC'LLANEOflS 

BONDS. 

CaDtou(Balt.)6s,g.,  '04 

Un.  RK.,lst,  end.,6B. 

Col.Coal&  Iron— l8t,68 

Cov.&Ciu.Bge.  5s,3-5y 

58,  5  years M&8 

Hend'n  Bridge6s,  1931 
Or.  Imp.,  Ist,  6a.  1910 
0reg.R.&N.l8t.68,J&J 
Debenture  78,  1888 
Cou.  58  1925  J.&D. 
Pullm'n  Palace  Car— 
3d  series,  88,'87FdsA 
4th  do      88,'92F&A 
Deb'nt're,7s,'88A&0 
St.  I<.  Bridge  A  Tun— 
1st,  76.  g,  1929. A&O 
Tenn.C.cii.,con.68... 
South  Pitts,  1st.  68 
Bir.  Div.  l8t,68, 1917 

mSC'LLANEOlJS 

STOCKS. 

Amer.Cotton  Oiltrusts 

Aspinwall  Land 10 

Boston  Land 10 

Boston  Water  Power. 
Brookline  (Mass.)L'd5 
Canton  Co.  (Bait.). 100 
Cov.  <fc  Cin.  iirldge,  pf 
East  Boston  Land.  ... 
Frenchman's  Bay  Ld. 

iJoliet  Steel  Co 100 

Keeley  Motor...; 

iMaverlck  Land 10 

N.E.Mtg.Socur.fBoat.. 
N.  Hampshire  Laud  25 
N.Y.&  Tex.Ld.,Lim.  50 

Land  scrip 

Oregon  Improvement. 
Oregon  Ry.&N.Co.lOO 
Pacific  Mail  88.  Co.lOO 
Philadel.  Co.  Nat.  Gas. 
Pullm'n  Palace  CarlOO 

flan  Dit-go  Laud.. 

St. Louis  B'dgc,l8tpref 

2d  pref.  certificates. 
St. Louis  Tunnel  RR.. 
St.  Loui8  Transfer  Co. 
Union  St'k  Yds.&Tr.Co 

Wnsf   f.nrl    J,,n.i    (R   .Qt    1 


7% 
5  47 


Bid. 


631s 
103 
105 


127 


24is 


48 


53>s 

26 
117 
137 

I4 
40 
17 'e 
321, 


I2I4 

40 
109 

95 

17% 

34it 
127 

80 

iofis 

108 

118»8 

135 
110 


1071s 


77i« 


40  It 


s88 


I  47 

80 

200 


100 
101 


93 

lOisM 


;132 


75 


29 

7 

7 

7% 

*H 
40 
210 

4% 

61s 
110 
14 

2'« 
95 
25c 


35 

86 

383s 

97"s 
1471s 

49 

.•101 

!50 

tl05 

70 


Ask. 

671s 
H3 
03 
16 


9 


123 


8-4 


85 
24% 
24 
27 


210I3 
53% 


138 

Is 
42 
18 
321a 


50 

11 

41 
115 
125 

18 

35 
130 

841s 


1151s 


1121s 

129 

80 


981s 


MI8CELUANBODS. 


100 
100  Is 


107% 
9314 
109 


100 


134 


291a 
714 
714 
8 
4% 


4% 
6% 


15 
2>s 
100 
50c. 


COAL  &  MINING 
STOCKS,    N.V. 

Camorou  IrouACoaloO 
Colorado  Coal  &  1. 100 
Col.  &  Hock.  100.0  &  I. 
Consol.Coalof  Md.lOO 
Homestake  Min'g.lOO 
.Marshall  Cons.  Coal.. 
Maryland  Coal....lOO 
New  Central  Coal  .100 

NY.  &  Perry 100 

Ontario  Sil.  Min'g.lOO 
Pennsylvania  Coal. 50 
Quicksilver  Min'g.lOO 
do  pref.lOO 

Tenii.Coal&IronColOO 
Wyoming  Val. Coal.  100 
EXPRESS  ST'CKS 

Adams 100 

American 100 

United  States 100 

Wells,  Fargo  &  Co.  100 

TEL'PH  STOCKS 
AND    BONDS, 

Amciioan  Tel.  &  Cable 
Atlantic  &  Pacific  st'k 
Bank's  &  Morch'ts.lOO 

General  mort.  cert.. 

Baltimore  &  Ohio 

Cent.  &  So.  Am.  Cable 
Commercial  Tel.  Co.pf. 

Franklin  100 

Gold  &  Stock loo 

Bonds 

Mexican 100 

N.  Y.  Mutual  Un.  Tel. 

Mutual  Union  68... 
N'^vest..  7h.  1904. J&J 
Postal  Telegraph. .  100 

Bonds,  Ist  6s  .. 
Postal  T.  &  Caljle 
80.  Tel.,  Ist  mort.  b'da 
Bouth'n  &  Atlantic. 25 
Western  Union....  100 

78,  1900,  M.  &N.. 

TELEPHONE 
STOCKS. 

American  Bt'U 100 

Amer.  Speaking...  100 

Ene 

Mexican 

New  England... 

Tropical 10 

ELECTRIC 
LldtUT  STOCKS. 

Brush,  Bait 100 

Brush  niuminat'g  100 

Edison 

Edison  lUumliiatlng 

United  States 

United  States  111.  Co, 
TRUST   r«».'S 

SIOCKS,  N.¥. 
Am.  Loan  *te  Trust.  100 

Brooklyn  Trust 25 

Central 100 

Farmers'  Loan  &  Tr.25 

Knickerbocker 100 

Long  Island 1^0 

Mercantile 100 

Metropolitan  ..  ..100 
N.  Y.  Guar.  &  lnd..lOO 
N.  Y.LIfe&  Trust.  100 

Unhm 100 

United  States 100 

N.V.  ^k  BR'KLYN 
HORSE   RRS. 

(Fee  LiK-at  Xevuriticjiin 
CHtiU-Nici.!:  ea^•h  mj'A:, 
except  Jiisi  of  month.) 

GAS  STOCKS. 

Bait.  Consol.  Gas 

Boston  Gaslight. . .  500 

East  Boston 25 

Roxbury... 100 

South  Boston 100 

Brookline,  Mass. . .  100 
Cambridge,  Mass..  100 

Chelsea,  Mass 100 

Dorchester,  Mass.  .100 
Jamaica  Prn,MasslOO 
Lawrence,  Mass. . .  100 

Lowell 100 

Lynn,  Mass.,  G.  L..100 
Maid.  &  Melrose. .  .100 
Newton  &  Wat'u  ..100 

Salem,  Mass 100 

Brooklyn,  L.  I '25 

Citizens',  Brooklyn. 20 
Metropolitan,  B'klyn 
Nassau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
WilUamsb'g,  Bklyn  50 
Charlest'u,8.C.,Ga3.25 
Chicago  G.&  Coke. IOC 
Cincinnati  G.  &  Coke . 
Hartford,  Ct.,  G.  L..25 
Jersey  C.&  Hobok'n20 

People's,  Jersey  C 

Louisville  G.  L 

Central  of  N.  Y 50 


Bid.    Ask. 


34 
26^1 


12 


10 
10 


26 

"in 

22 
26 


110 

103 

67 

125 


68 
49 


100 
■25" 


42 
35 

29 


MlSOELLANEOnS. 


14 


12 
12 


27 

275  ; 

•i 

28 
26 14 
49 

150 

109 

73 

130 


72 
56 


110 
■33' 


96 
160 


84 

■■%' 

2.3' 


72 
7458 
117 


102 
165 


8i 


28 


80 

747 


221 
100 

33 

75c. 

40 

SOc 


130 

8.'> 
35 
84 


223 

"ssij 

100 
41 
700. 


75 

97 

170 


260 
455 
425 

158' 
190 
145 
115 


50 


120 
270 


200 


36 

871s 
39»8 
93is;;Con8oUdated,  N.Y.IOO 


149 

50 
106 

bi 
109 

75 
115 

■7*  t,. 


Equitable.  N.  Y.. 
Mutual  of  N.  Y....100 
N.  Orleans  G.  L.  ..100 
Portland,  Me.,  G.L. 50 
St.  Louis  Gas  rr...lOO 
Laclede,  St.  Louis.  100 
lUnlted  Gas  Imp.,  Phil. 


550 

425 

540 

560 

58 

.58  Is 

990 

lOt'O 

40 

42 

224 

226 

115 

120 

106 

108 

190 

191 

112 

113 

llSij 

114 

IbO 

161 

145 

147 

2211s 

223 

1181s 

119 

108 

1081s 

142 

145 

112 

114 

100 

103 

50 

55 

75 

80 

100 

59 

61 

112 

116 

18 

210 

xlSlis 

182i» 

33 


160 

70 

109 

110 

60 

71 

72 

110 

1)5 

90 

94 

6lis 

om 

60 

70 

67  Is 

70 

118 

....  ■- 

37  58-    3- Id 


I  GOLD  Sc  SILVER 
MINING  SroCKSS 
(N.  Y.  &SAN.  FRAiM.) 
Alice 

Alta  Montana 100 

Ainie 10 

Barcelona 

Bassick lOO 

Beclitel 

Belle  Isle 10  ' 

Bodie 100 

Bulwer 100 

Caledonia  B.  H lOu 

Consol.  California.  100 

Chrysolite 50 

Cbollar 100 

Consol.  Pacific lOJ 

Crown  Point 100 

Dunkin 

Eureka  Consol 100 

Father  De  Smet  ..  100 

Gold  Stripe 

Goodshaw 100 

Gould  A  Curry  S..100 

Green  Mountain 10 

Hale  &  Norcross.  .100 

Horn  Silver 

[ndepeix'^nee 100 

tronSil-.er 20 

l.»cro88e 10 

i.«adville  Consol 10 

Little  Chief 50 

Little  Pitts 

.Mexican  G.  &  Silv.lOO 

Navaio  ...  , 100 

Ophir 10 

Potosi 100 

Kappahanock 1 

Bed  Elephant 10 

RobiUHon  Consol..     50 

SierraNevada 100 

Silver  Cliff .50 

Standard 100 

Union  Consol 100 

BOSTON    MINING 

STOCKS.} 

Mlouez 25 

Atlantic 25 

Brunsw'k  Antimony. 5 
Calumet  &  Hecia...25 

Catalpa  Silver 10 

Central 25 

Copper  Falls. ... 50 

Franklin 2-0 

Huron 25 

Minnesota 25 

Sational 25 

Osceola 25 

Pe.WHbic 25 

Quiney 2'i 

lildge 2i 

laiuarark 25 

MANDKACT'ING 

STOCKS. 
Am.  Linen  (Fall  Rlv.) 

Amory  (N.  H.) 100 

Amoskeag  (N.H.)  1000 
Andro8Cog'n  (Me.).  100 
Applecou  (.Mass.). 1000 
Atlantic  (Mass.). ..100 
Barnaby  (Fall  Riv.). 
Barnard  Mfg.  (F.  R.) 

Bates  (Me.) 100 

Boott  Cot.  (JIas8.)l000 
Border  City  .Mfg.  (F.R.) 
Boston  Co.(.Ma8S.)1000 

Boston  Belting 100 

Best.  Duck  (Ma8S.)700 
Chace  (Fall  Kiv.)  .100 
Chicopee(.Mass.)  ..100 
Cocheco  (N.H.)....500 
Collins  Co.  (Conn.)..  10 
Continental  ,Me.).  100 
Cres't  Mills  (F.  R.)  100 
Crystal  Spr.  B1.(F.R.>. 
Davol  Mills  (F.  R.)  100 
Dougl's  Axe  (Mas8)100 
Dwight  (Mass.).  .  500 
Blverett  (Mass.). ..100 
P.  R.  Machine  Co..  100 
1?.  R.  Merino  Co... 1 00 
f'lint  Mills  (F.R.)  100 

Franklin  (Me.) 100 

ai'boY.Mills(F.R.)100 
Granite(F.K.)....1000 
Great  Falls  (N.  H.)100 
aamllton  (Mass.)  1000 
dartt.  Carpet  (Ct.)lOO 

tUll  (Me) 100 

^olyoke  W.Power.  100 
Jiukson  (N.  H.)..1000 
itiug  Philip  (F.R.)  100 

l,acouia(Me) 400 

Lancaster  M.(N.H)400 
L'rel  Lake  xMills  (F.  K.j 
Liawrenue  (Mass.jlOOO 

Lowell  (Mass) 690 

Lowell  Bloachery.200 
Lowell  Mach.8hop.500 
Lyman  M.  (Mass.).  100 
sfanchester  (N.H.)  100 

vlass.  Cotton 1000 

vieohanlcs'  (F.  R.)  100 

VIerchauta'  (F.  R.)  100 

vlernmack(.Ma88)1000 

viotaoomet  (F.K.)  .100 

Middlesex  (.Mass.).10i> 

'."<^arragau8'tt(F.R,)100 

Nishua  (N.  H.)....5O0 

Idaumkeag  (MaS8.)10J 

|N.  E.  Glasa  (Mas8.)375 

Ndwmarket 500 

Panlfln  (M>«8.)      .IIKIO 


Bid. 


•55 


•55 
1^65 

•90 
1.50 
15% 


4-00 
•20 


100 


•03 


325 

•14 

3^30 

•72 


•09 
•40 

'"•25 
3-30 
120 
6  37 


•17 

•02 

•40 

3-40 

■06 

1-50 

2-85 


50e. 

9 

3 
198 
250. 
15 

"ii" 


Ask 


•65 


1-70 


105 


•60 


•19 


•80 
•75 
310 
•13 
•47 
•27 


•18 
•03 
•45 


•09 
175 


50o. 
40c. 
21 

lis 
50is 
50c. 
9a 


700 
113 
28.50 
116% 
690 
1121s 
98 

is'sis 

1315 

iis'o 

155 
900 

90 

115 

495 

7 

50 


6O0. 
10 
5 
200 
270. 
20 

liii 
314 


750 


871s 
98 


230 

871s 
770 


82>s 
20- 
1020 
100 
4C5 
600 

75 
1590 
7*5 
145 
825 

701s 
154  >s 

1010 


105 
12.!0 


182% 


610 
107 
90 
■^17 
1670 


60c. 
22 
2 
511a 
750. 
99 


775 
114 
2370 
117 

70O 

lis 

100 

80 
136 
1325 
1271a 
1175 
156 
925 

92 
II513 
500 
714 

SOis 

70 

60 

60 


•60 

77 


90 

98>a 
1121a 

245 

88 

780 

195 

84 

ibso* 

105 
470 
610 

iO 
1600 
750 
148 
850 

71 
156 
1015 

87 
liO 
1230 


184 

83 
515 
lo-ia 

95 
320 
16'iO 
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GBXERA.L    QUOTATIONS    OF    ST(JC!K.S    AND    BONDS— Conclcdbd. 

For   Bxi>t>tii  illi>n<i   See  ^.>te*  at  Ileal  nf  Vlr«t    Paxa  nt  Qantadon*. 


Manukac'ino  Stocks. 


PpI)1mto11(Mp.)....500 
P,.,  II  set  iK.  K.)...l(Mi 
Kl.  h.  lioi<l'ii(F.K.)  100 
K..liiM)ii  (R  Rlv.)  1000 
SaKHiiKirp  (K.  Klv.)  100 
Baliiion  Kiilla(N.lI.)300 
Biiii<lw.Uliva8(Ma8R.)y0 
BhuVK  (Kail  Klv.).  lOO 
Sia.l.'  (Kiili  Riv.)..  100 
BtaminKKiillRiv.)  100 
BlHi'k  Mills (N. II. )U)00 
Tpiiimwli  (I'.  R.).  100 
Tbi>rii(Uku(Ma!<H.)10(M) 
TroiiiontAS. (.'.1.188)100 
Troy  C.  <t  W.( F.R.i  r>0« 
Union  C.Mr.  (K.R.)  loo 
Wami)aii()ai?(l'\R.)  100 
Wa8liiUKt'u(Maa8.)100 
Weed  Sew.  M'e  (i;t.)25 
Woetaiiio«  (K.  K.llOO 
WlUlm'tlc  Linon(Cuy.'5 

York  Co.  (Mn.) T."!© 

BANK    Vi'MCKS. 

Baltimore. 

Bank  nf  Baliiuiore  100 

Bank  of  Couiiueroe.15 

Citizens' 10 

Com.  A  Fanners'.  .100 
Farmers'  B'k  of  Md.30 
Fanners'  Jt  Mercli .  .40 
FarmiTH',bPlauter8"25 
First  -Vat. of  Bait..  100 

Frankilu 601 

Oeriiiun  AineHnHn 

UwwiiiU II 

MHiine 30 

Mccuaalos' 10 

Merchants' 100 

National  Exob'ge.  100 

Feojile's 2v 

Bet'iiiiil National  ..100 

Tliira  National 100 

Union 75 

Western 20 

Boston. 

Atlantic 100 

Atlaa 100 

Blacks  tone 100 

Boston  Nat 100 

Boylston 100 

Broadway loo 

Bunker  HUl loo 

Central 100 

City 100 

Oolumbian 100 

Commerce 100 

Commonweal  th ...  100 

Continental loo 

Kagle 100 

Eliot 100 

Everett IOC 

Exchange 100 

FaneuU  Hall 100 

First  National 100 

First  Ward 100 

Fourth  National.. 100 

Freeraans' 100 

Olobe 100 

Hamilton lOO 

Hide  &  I.«atljer ...  100 

Howard 100 

Unooln 100 

Manufacturers'..  .100 

Market lOO 

MarketlBrlghton)  .100 

Massachusetts 250 

Maverick leo 

Mechanics'  (So.B.)lOO 

Merchandise 100 

Merchants' lOfl 

Metropolitan 100 

Monument 100 

Mt.  Vernon 100 

Wew  England 100 

Worth 100 

Korth  America 100 

Old  Boston 50 

People's 100 

Kedeiuption 100 

Bepublic 100 

Severe 100 

Bookland 100 

Be<iond  Nat 100 

Security 100 

Bhawnint 100 

Bhue  &  Leather lou 

State 100 

Buflolk 100 

Third  Nat 100 

Traders' 100 

Tremont 100 

Union 100 

Washington 1 00 

Webster 100 

Brooklyn. 

Brooklyn 100 

First  National 50 

Fulton 40 

City  National 50 

Commercial bo 

LonK  Island 100 

Manufacturers' 

Mechanics' 50 

Nassau 100 

Charleston. 
B'k  of  Chas.(NBA)  100 
First  Nat.  Chas..  .100 
People's  National.  100 

Chlcaso. 
American  Eiuh.  Nat 

Atlas  National 

Chicago  Nat 100 

OomTn"rf.(9,l  Vnt        1«M 


Bid. 

log. 


es 


:o4 

26  1 
25 
75 


io:< 
11 01) 
100 

112 


212 
147«« 


IS 
luOO 


\sk. 

lie 

1 17 
70 


;6i> 
28 
80 


l'.;00 

lc2 

12.0 

114 

•)A0 

-15 

150 


60 

Void 


31 

57 


37 
12V 


2i> 
150 


142 

16>« 

1» 
135 

46 

1-29 

US 


13 

3:< 

13 
132 
128 

20>i 


134 

12^ 

um 

122 

134% 

102 

la7 

125 

107 

130 

127'« 

I37>ii 

121>ii 

105^ 

Vii 

9ai« 
127W 
UO 
2^1>9 
127 
lil 
10.! 

95 
122i« 
1161$ 
U3>3 
Hu 

9li 

03 
141 
105  s 
222  >fl' 
140 
102 
140 
11714 
2^0 
13T18 
152 
133 
106 

59 
162 
r-7>s 
14(1  I 
l'i7 
ISO's 
153 13 
IX.T 
126  >3 
104 
111)% 
117 
100  ifl 

95 
10.;  >4 
144 
1Z7 
1031s 

140 
315 
160 
310 
150 
IIH 
1'28 
210 
210 

131 
195 


123 


110 

84 
32 

135 
12J 
112  i 

135  j 

iVo" 

130 

1071* 
131 
128 
138 

106 

134 

100 

l'J8 

140I3 

2'.;4 

130 

113 

1021* 

96 
124 
117 
114 
LlOis 

t8 

i)4 
143 
107 
225 
112 
1021a 
I40«s 
118 
225 
133 
1521* 
136 
lt'6ifl 

60 
1621s 
128 
Ul 
128 
151 
154 
195 
I '27  Is 
104^ 
120 
1171s 
101 

96 
10;% 
145 
US 
104 


Bank  Stocks. 


225 
2-20 


155 
15S 


215 


124 
112 


Continental  Nat. ..100 

First  National 10€ 

Port  Do.irlMirn  Nat  .. 
Hide  and  Leather.  100 
.Vfercliants'Nat..  .100 
Meiropolltan  Nat.  10< 
Na'.  Bk.  of  Araer..l00 
Nut.  B'kof  Illlnols.lOt 
.Sorthwestcrn  Nat.  100 
Union  National. ...100 
Un.BtiH^k  Y'daNat.lOO 

Cincinnati. 

\tlBS  Niilloiial 

Cincinnati  National... 

Citizens'  National 

Commercial  Bank 

First  National 

Fourth  National 

Uorman  National '. 

.Market  National 

Horchants'  National.. 

Metroi)olitan  Nat 

Nat.  I.dit..&Bk.of  Com. 

Ohio  Viilley  Nat'l 

(^iieen  City  National.. 

Second  National 

Third  National 

Western  Oennsn  Bank 
Hartford. 

(KtnaNat 100 

American  Nat 50 

Charter  Oak  Nat. .100 

City 100 

Jonnectlout  Uiver  50 
Far.  &  Mech.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

MercantileNat....lOO 
.Vatloual  Exchange. 50 

Phienix  Nat 100 

State 100 

anlled  States 100 

Iiotilsville. 
U'uk  of  Commerce. . 
Kank  of  KcntuckylOO 
ISank  of  LouisvlllelOO 
(Mtlzcna'  National.  100 

City  Nat 100 

FaUs  City  TobaccolOOl 
Farmers' of  Ky  ...100| 
Fanners'  &  Drov..l00. 

I'lrstNat 100 

(German  Ins.  Co.'s.lOOi 

(}ennan 100[ 

German  National.  1(X), 

Kentucky  Nat 100 

l/ouisv.  Banking  Co.40 

Masonic 100| 

•Vlerohants'  Nat.  ..100 
Northern  of  Ky  ...100 

People's  Bank 

Second  Nat 100 

Security 100 

Third  National....  100 

Western 100 

Nenr  Orleans. 
Canal  &  Bauklng..lOO 

Citizens' 100 

(iermania  Nat 100 

HiberniaNat 100 

Louisiana  Nat..  ..  100 

Metropolitan 100 

Mutual  Nat 100 

.Sew  Orleans  Nat..  100 

People's 50 

State  Nat lOOx 

Onion  Nat 100 

New  York. 

America 100 

American  Exoh'gelOO 

Broadway 25 

Butchers'*  Drover825 
Central  National. .100 
Chase  National   ,..100 

Ohathatn 25 

Chemical ^.  ..100 

City 100 

Citizens  25 

Commerce 100 

Continental 100 

Com  Exchange  ...100 

East  River 25 

Eleventh  Ward '25 

First  National 100 

Fourth  National . . .  100 

Fulton 30 

Fifth  Avenue 100 

Uallatin  National  ..50 

Gartteld 100 

Qerman  American.  .75 

Germanla 100 

Greenwich 25 

Hanover 100 

Importers'  &  Tr...l00 

Irving 50 

Leather  Manufts..lOO 

Manhattan 50 

Market 100 

Mechanics' 25 

Mechanics'  A  Tr..  .25 

Mercantile 100 

Merchants' 50 

Merchants'  Exch'e  50 

Metropolitan 100 

Nassau 50 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  Couuty  .100 

Ninth  National 100 

North  America  ....  70 

North  River 30 

OrlenUl 25 

Pofiflp  .">n 


Bid. 

117 

2i0 

102 

140 

360 

160 

l:i7i« 

170 

700 

185 


174 


270 
185 


140 
120 


Ask. 

120 
245 
ILO 


170 
140 


200 
2.0 

9S 
65 

ISO 
1.^5 
289 


1271, 

70 
191 


220 


100 
65 


89 
48 


100 
155 


125 

95 

250 

122 
160 
87 
128 
117 
108 
109 
102 
170 
125 
137 
143 
137 
255 
138 
142 
1-24 
119 
113 
169 
140 
117 

133 

82 

145>« 

145 


152'« 
luo 
145 
125 
285 
l.>0 
76 
200 
145 
235 

no 

0 

120 

93 

ids" 

toils 
160 

95 

64 
130 


300 

123 
161 
88 
1'29 
118 
109 
114 
101 
171 


1181s 

123 

418 

58  H 
105 
103% 

il74 
1401s 
2.^7 
161 


210 
212 
;Z400 
300 
138 


190 

130 

ISO 
1550 

1451s 

15.i 

760 
t21i> 

200 

112 

200 

110 

170 

310 

145 

195 

i'76' 
I 

J14.5 
146 
139 
110 
18 
145 
208 

260' 
131 
124 
130 

183 


BaKK  BT0<  K4. 


140 
145 
138 
257 
139 
143 
126 
120 
Hit 
170 
141 
118 


!0 
160 


UO 
122 


60 
1061s 
105 1« 


113 

267 


133 


170 

122 


147 


205 
164 


170 


24 

vis 


iPurk 100 

[People's 26 

Pheiilx 20 

l'roilii(;e  BYOhnngo. . . . 

Repniillo 100 

Seccind  National.. IOC 

■feventh  Ward 100 

Shoe  A  Leather 1 00 

[St.  Nicholas 100 

Slateof  N.Y 100 

Tradesmen's 40 

United  States  Nat.  100 
We-tei-n  National 

Flilladelphla.§ 
B'k  01  N.  America  .100 

City  National 50 

Columbian 100 

|Conii!:erclalNat 50 

Commonwealth  NatSO 
IConsnlldation  Nat.. 30 
!f;orn  Exchange  Nat. 50 

Klghth  Nat 100 

First  Nat 100 

Fannors'iMcch.N.lOO 
Fourth  Mt.  Nat'l. ...IfiO 

Ind<'p<>ndence. lOo 

Girard  National. ...40 

Kensington  Nat 50 

Keystone  Nat'l 50 

Mann  f  aot'r'rs'  Nat.  100 
Mechanics'  Nat. ...100 
Mertthants'  Nat.... 
Nat.  B'k  Commerce. 50 
Nat.B'kOermant'n.50 
Nat.B'kN.Llberties  ,50 
iVut.  K'k  Republic.  .100 
National  Security.  100 

Peiin  National 50 

Phlladeliihia  Nat. .  100 

Second  Nat 100 

.Seventh  Nat 100 

.Sixth  Nat 100 

Houthwark  Nat 50 

I'enth  Nat.  Bank 

TiiirdNat 100 

Western  Nat 50 

West  Philadelphla.lOO 

Portland)  ITte. 
ChimberiandNat..  .40 

Canal  Nat 100 

CaHcoNat 100 

First  Nut 100 

Merchants'  Nat 75 

National  Traders'. 100 

Ulchmond,  Va. 

City  Bank 2.'- 

First  Nat 100 

Merchants'  Nat...  100 
Nat.  Bk  of  VirginialOO 

Planters'  Nat 100 

State  Bank  of  Va.lOO 

St.  liOnls. 
B'k  of  Commerce.  .100 

Commercial 1 00 

Continental 100 

Fiauklin 100 

Fourth  National  ..100 

International 100: 

Mechanics' lOO] 

Merchants'  Nat  ...100 
St.  Louis  National. 100 
Third  National....  100 

San  Francisco. 
Bank  of  California.... 
First  Nat  Gold. ...100 

Grangers'  Bank 

Paciflo 


120 

102 

210 

U3 

127 

■96 
346 

"eo' 
"75" 

"ii' 

165 
107 

110 

ii',< 

56 
10* 

70       81 


110 


125 


110 


50 

162 
150 
120 
123 
140 


120 


PIRE     INSVR'CE 
STOCKS. 

Baltimore. 

Associate  Firemen's. 5 
Baltimore  Fire  Ins. 10 
Firemen's  Insur'ce.18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual. 50 

National  Fire 10 

Boston. 
American  F.  &  M.  .100 

Boston 100 

Boylaton 100 

DweUing  House. ..100 

Eliot 100 

Firemen's lOo 

Manufacturers'.  ..100 

Mass.  Mutual 1 00, 

Mercantile  P.  dsM.  100 
Neptune F.  A  M...10() 
North  American  ..100 

Prescott 100 

Shoe  A  Leather.  . .  100 

Washington 100 

Cincinnati. 
Ani:izon(new  stock)  20 

Aurora 20 

Cinciunati 25 

Citizens' 20 

Commercial 25 

Eagle 100 

Enterprise 20 

Eureka 20 

Fanners'  tns.  Co... 20 

Fidelity 100 

Firemen's 20 

Germanla 20 

Globe 20 

Merchants' jc  Mauuf  20 

.Miami  Valley 50 

National 100 

Security 100 

Washington 20' 

W.>«r.*m S.'S 


71s 

"is" 


138 
105 


1141s 


iKsnaAMct  Btooki. 

I  Hartford,  Conn. 

liHtna  Fire 100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

PhcBnIx 100 

Steam  Boiler 50 

London,  Rnac. 
Commercial  Union. 45 

Guardian 50 

Imperial  Fire 25 

I.Anca«hlre  F.  A  L.  .25 
London  Asn.Corp.  1 2  is 
LIv.  &  Lond.  dtOIobe .  2 
North'nFIro*  Life.. 5 
North  Brit.  *  Mer.8\ 
Queen  Fire  A  Life..  .1 
Koyal  Insurance 3 

Ne«v  Orleans. 
Crescent  Mutual  ..100 
lactors'aud  Tr...lOO 

Firemen's SO 

Oennanla lOO 

HIbemla 100 

Home 100 

Hope 100 

Lafayette .50 

Merohants'Mutualloo 
Heohanlos'  &  Tr. . .  100 
New  Orl's  Ins.  Ass'n  30 
NewOrl's  Ins.  Co..  6< 

People's 25 

Bun  Mutual 100 

Teutonia 100 

New  York. 

Alllnnce 1000 

American 50 

American  Ezcb...lOO 

Bowery 25 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City 70 

Clinton 100 

Commercial 50, 

''ommonwealth.  ..lOO 

Continental 100. 

{Eagle 40 

Empire  City 100 

Exchange 30 

Farragut 50 

File  .Association  -.100 

Firemen's 17 

jGennan-American  100 

Germanla 50 

iOlobe 50 

iGreenwich 25 

Guardian 100 

Hamilton 15 

Hanover 50 

Home 100 

Howard 40 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  (B'klyn)  .50 

Liberty 100 

Long  Isl'd  (B'klyn). 50 
Manuf.  <fe  Bullders'lOO 
Mechanics'  (B'klyn)50 

Mercantile 50 

Merchants' 50 

Montauk  (B'klyn)..  50 
Nassau  (B'klyn). ...50 

National 37% 

N.  Y.  Equitable 35 

New  York  Fire. ...100 

Niagara 50 

North  River 25 

Pacitio 25 

Park 100 

Peter  Cooper 20 

People's 50 

Pheulx  (B'klyn)  ....50 

Rutgers' 25 

Standard 50 

SlerUng 100 

Stuyvesant 25 

^United  states 25 

Westchester 10 

WiUlamsburg  City. .50 


Bid. 


Z49 


280 


«75 

21 

74 

ISS 

5% 
51 
32  Is 
56 
40 

3>4 

seis 


70 


67 «» 
SI'S 
102 
I6I4 
28 
6 


119 

130 
ItO 

80 
150 
170 
100 
UO 
115 
100 

30 

80 
200 
240 

90 
100 

no 

30 

97 

300 

150 

110 

220 

60 

110 

110 

130 

80 

110 

;^00 

85 

75 

80 

90 

no 

60 

50 

70 

83 

135 

100 

160 

90 

160 

90 

170 

85 

170 

90 

55 

130 

luO 

65 

110 

140 

14\ 

.60 


265 

n4>r 

291 

isa 

7» 
198 


33 
7« 

leo 

53 
33  >• 
66 
41 

8% 
37  >• 

32 
70 
7C 
127 
76I« 
80 
97  •» 
75 
55>« 

lue 

23  >• 
122~ 


150 
170 
100 
165 
190 
120 
120 
120 
110 

35 
UO 
2-25 
260 
100 
110- 
125 

80- 
lOZ^ 
316 
1<H> 
126 
250 

70 
125 
140 
14» 

80 
13«* 
21a 

95 
100 

91 
100 
130 

80 

70- 
lOtt 
100 
147 

no 

176 
I.JO 
170 
100 
180 

96- 
180 
110- 

60> 
»60 
110- 

80k 
124 
168 

lea 

286 


•  i-noe  noin.i  at;  no  .«vo  tr.nsaouoiw..         i  Lwt  pr.oo  this  week.         i  unowtlons  p  >e  share. 
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The  INVESTOKS' Supplement  contains  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Siocks  and 
Bonds  of  Railroads  and  other  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month—viz.,  Jaimary, 
March,  May,  July,  September  and  November,  arid  is  fur- 
nished without  extra  charge  to  all  regular  subscribers  of  the 
CheonicIiE.  Extra  copies  are  sold  to  subscribers  of  the 
Chbonici^e  at  50  cents  each,  and  to  others  o'  fl  per  copy. 


ANNUAL    REPORTS. 

Cincinnati  Indianapolis  St.  Louis  &  Cliicago. 

{For  the  year  ending  June  30,  1887.^ 
The  report  of  this  company  for  the  iiscal  year  ending  June 
30  has  just  been  issued,  and  it  U  one  of  the  railroad  documents 
that  presents  an  excellent  exhibit  for  that  year.  The  company 
has  been  prominent  for  its  success  in  negotiating  the  new  4 
per  cent  bonds  to  replace  the  old  seven  per  cents  maturing, 
thus  making  a  large  saving  in  the  annual  interest  charge. 
The  r.  port  of  President  M.  E.  lnj;alls  in  full  will  ba  found  on 
a  subsiquent  piste  of  the  Chkonicle,  under  the  title  "Reports 
and  Documenis." 

The  comparative  statistics  of  operations  and  incoaie,  and 
the  balance  sheet,  for  four  years,  have  been  compiled  for  the 
Chronicle,  as  follows : 

OPEItATIOSS  AND  FISCAL  BESULTS. 


1863-84. 
343 


1884-85. 
313 


1885-86. 
343 


1=86-87. 
^^98 


Miles  operated... 

Oljevuliuns— 

Passenger  mileage..  35,808,500  35,744,758  35,812,992  33,778,236 

Eute  \:  p:iS8.  p.  luile  2-32  cts.  2-22  cts.  2-29  ets.  2  --'8  ets. 

Frelglit(toi)s)mn'.i;e.  139,936,023  174,608,590  172,841,637  207,270,762 

Av.  rate  p.  toil  p.  in.  1-09  cts.  0-83  cts.  0-85  cts.  0-84  ete, 

Barniiigs—  $  $  $  S 

Passerger 833,C66          793,553  729,531          773,146 

Freight 1,439,548  1,543,129  1,540,>I02  1.744,830 

Mail,expr's,r'nts,&c.  225,975  257,177         256,498  224,916 


Tot.  gross  earn's.      2,498,589      2,595,8."9  2,520,934  2,752,892 

Oper.  exp.  ik  ta'.es.      1,593,399      1,660,181  l,540,o6i  1,700,596 

Net  earnings 903,190         935,678  986,872  1,052,296 

P.c.otop.  ex.  toearns          63-85              6j'9j  60'94  6177 

INCOME  ACCOUNT. 

1833-84.          1884-35  1885-86.  1886-87. 

603,190         935,678  98ti,872  1,052,296 

626,233          624,482  624,234  643,267 
210,000  312,500 

■■5;254             29;6Y5  ^HbM  ''M^ 


Net  earnings 

Dishursermn  ts — 
Interest  on  Ijonda . . . 

Dividends 

Rate  of  dividends  . 
Miscellaneous 


Tot.  disbuisem'cs...        631,487         653,527  853,078        991,3-19 

Balance,  surplus 271,703         232,151  133,794          60^947 

GENERAL  BALANCE  AT  CLOSE  OF  E.VCIl  EISCAL  TE  VR 

Assets-                        ^T"^*'         '^^1"^^-  ^^t^^-       '  1836-57. 

ER.  and  equipment.    13,898,461    13,235,634  13,272,936    13  497-110 

Sundry  securities...       1,321,215      1,847,356  1,885,006      Sljq.i^o 

Bond  ledempu,  Ac.           I'ficinijo 

Materials,  <kc 92,195            41,768  'b^h'h^          ivt'iti 

Sundry  i-.ecounts....          581,491          614,4-.;8  712  054     'liij^-q 

C'aahonliaud 34,154            11,827  38,2»8        'l45'748 


lAabitilics— 

Stock 

Fuiided  debt 

•Stock  EUbseriirtion.. 

3iil8  payable 

Accounts  p*j  ablet.. 
Unpaid  iuietest,  &c. 

S^mdr.v  accounts 

Prollt  and  loss 

Total 


92,195 
581,491 

34,154 

41,768 

614,4-.;8 

11,827 

5,927,516 

IS 
7,000,000 
7,454,500 

469.218 
210,817 
57.505 
110,128 
625,348 

15,751,013 

7,000,000 
7,445,500 

132[8i;9 

58,288 

93,258 

1,024,139 

16,036,081    19.527,570 


7,000,000 
7,430,000 


7,000,000 
9,035,750 
1,851,060 


224,755 

66,115 

127,278 

1,157,933 


310,781 
49,429 
58,671 

1,218,881 


15,927,516    16,754,013    16,006,031    19,527^5^2 

•Tli-i  principal  items  are:    Advances,    $527382-   hiiia   v„,,  ,-.    i. 
«37«,142 ;  due  from  sundry  persons  and  comiranles  S386  SW      "^*''^®' 
t  Includes  June  pay  rolls  and  supp  ies.  ■i'jod,i5o  /. 

Nashville  Chattanooga  &  St.  Louis  Railway. 

CFor  the  year  ending  June  30,  1887.^ 

The  statistics   for    the  year  ending  June  30,   1887    were 

Curiiished  the  Chronicle  at  an  early  date  and  nubliRl.pii  in 

the  issue  of  August  20,  on  page  SSO."^  The  aZiarreportlus" 

out  has  the  followirg  remarks  :  'cpuri  juai 

'; The  increase  in  floating  debt  was  incurred  by  payment  of 
claim  of  the  United  States  for  $153,e00  past- due  0^™ 
which  was  hereto  ore  included  in  interest  liability  anno; 
advances  to  b.uld  branches,  upon  which  bonds  wi  1 'b^^sued 

IS,J°7"''^',°*''h'  r''^"  ^y^"  '"^'^^  '^'■e  completed  These 
bonds  have  already  been  placed  at  a  very  eatisfaornrr  t.i^ 

realizing  above  par,  and  the  amount  rec'fvedn,?»n  ^.1°?' 
delivery  will  reduce  the  floating  debt  toTss  than'^lsoo  OM 
winch  amount  is  account,  d  for  by  advanrps.  m„ri?  ►  '  .u' 
Duck  River  Valley  Railroad  CompaVfJ  const,"  tfnn  nf  J?^ 
extension  from  Petersburg  to  Fayettpvn?e  for  ih°  PM'"' 
company  holds  $144,500  D^ick  Rirr'^alle'y  R^  i^radtuds' 
and  by  ihe  cost  of  seven  and  a  half  shares  in  K  of  the 
Westprn  &  A.Un-vc  Railroad,  after  deducting  divfdendVre- 
ceived  from  this  investment.  "iviaenas  re- 

'•  In  1880  the  United  States  presented  for  payment  counons 
amoimtffig  to  11-53,600,  which  matuied  between  July, -° 


and  January,  1866,  upon  bonds  Issued  by  the  Nashville  & 
Chattanoo;ja  Railroad  Company,  and  deminded  interest  upon 
each  instalment  from  maturity.  This  company  denie  I  i's 
liability,  and  suit  was  brought  by  the  Government  in  1881. 
The  case  was  tried  before  the  United  States  Circuit  Court,  at 
Nashville,  in  1883,  and  judgment  rendered  in  favor  of  the 
company ;  but  upon  appeal  to  the  Supreme  Court  of  the 
United  Stites,  the  decision  was  reversed."        *        *        * 

In  November  last  the  company  entered  into  a  contract  with 
the  Tennessee  Coal  &  Iron  Railroad  Company  for  the  purchase 
of  their  railroad,  which  extends  from  its  junction  with  the  N. 
C.  &  S^.  L.  Railway,  near  Cowan,  Tenn.,  eighteen  miles  to 
the  Tennesseee  Company's  mine=<,  at  Tracy  City,  and  agreed 
to  issue  and  deliver  to  the  Tenn.  C.  I.  Sc  R.  Company,  in  pay- 
ment therefor,  $500,000  bonds  secured  by  mortgage  upon  tbe 
property  purchased.  The  company  took  possession  of  the 
road  November  1st,  1888,  and  the  surplus  for  the  eight 
months,  after  paying  all  expenses,  interest  and  t^xes,  has  been 
$9,253,  which  would  indicate  that,  with  the  other  advantages 
derived  frorii  the  possbssion  of  the  road,  its  purchase  was  a 
judicious  invfs'ment. 

The  Huntsville  extension  from  Elora,  on  the  Fayetteville 
Branch,  to  Hun'sville,  Ala.,  was  begun  about  March  1st  last, 
and  the  track  will  be  completed  to  Huntsville  during  October. 
The  road  is  26  8  miles  long,  making  the  distance  from  Nash- 
ville to  Huntsville  130  3  miles. 

The  Jasper  branch  ha?  been  extended  from  Victoria  to  the 
Whltwell  Mines,  a  distance  of  four  miles,  for  the  purpose  of 
rendering  available  the  coal  deposits  of  this  section,  from 
which  the  Tenn.  Coal  I.  &  R  Co.  will  ship  from  20O  to  300 
tons  of  coal  per  day.  It  was  thought  to  be  the  interest  of  thu 
company  to  further  extend  the  road  up  the  Sequitchie 
Valley  about  14  miles  to  Dunlap. 

The  Bjn  Air  extension  of  t:e  MoMianville  B.'inoh  from  its 
t  rminus  at  Sparta,  Tenn.,  six  and  three-quarter  miles  to  the 
coal  fields  of  the  Bon  Air  Cjal  Compmy,  at  Bon  Air,  will  ba 
finished  in  December  next. 

Surveys  have  been  made  looking  to  the  extension  of  the 
Centerville  branch  from  its  present  terminus  at  the  Lewis 
County  line  southwardly  about  eighteen  miles  to  extensive 
iron  ore  beds  and  timber  lands  on  Allen'i^  Creek. 

"In  October,  1886  the  directors  felt  justified,  from  the 
earnings  of  the  road,  inccm  nencing  the  payment  of  quarterly 
dividends  of  one  per  cert  upon  the  capital  stock.  This  has 
been  regularly  declared  since,  and,  vcith  the  present  receipts, 
can  bo  continued  and  the  floating  debt  liquidated  in  a  short 
time." 


GENERAL  INVESTMENT  NEWS. 

Railroad  Net  Earnings.— The  following  table  shows  the 
latest  reports  of  net  earnings  not  heretofore  published. 

■  Jnn.  1  (o  .d !(«.  31 , 

1887.  


1887. 

Kninc  of  Itmd.  $ 

Buff.  N.  Y.  <fe  Pliila.Gross.     290,012 

Net...        911,159 

Canadian  Paciflc... Gross.  1,055,170 


Anyust. 


Net... 
Cleve.  Col.  Cin.&  In.Gross. 

Net... 
Det.  Bay  City  &  Alp.Gross. 

Net... 
Ft. Worth  A-  Denv.C.Uroes. 

Net... 
*Gi-.  E  ipids  &  Ind..Gr.iS3. 

Net... 
Memphis  &  Cliarl. . .  Gross. 

Net.. 


1886. 

257.734 

74.710 

922,133 

380,032 

4'i8.s33 
180,232 


1836. 


1,807,100 
363,7^0 
6.841,202 
1,718.935 
2,861,902 
1,054.203 
322.864 
150,230 
426,656 
174, 7J1 
l,8?8,9-9 
6.9,(37 
1,024,125 
175,:-i87 


l,70i,080 
334,870 
6  030,823 
2,131,8f'9 

2,575,897 
883,601 


24-',63G 
90,153 

1,5«2,48S 
498  502 
8  9,844 
202,532 


386,411 
437,191 
186,736 

52,805       

20,786       

68.039        37,5^9 

;-3,883  15,728 
286,966  242,479 
110,866  91.3ii9 
139,087     119,3^5 

21,584       .,'6,183 
N.Y.L.E.&  West. .Gross-  2,180.67n  2,051,(95  15,758.180  14.494;iil 
Net...      611,768      573,093      4,494,968      3.982, '.578 

K93,854     -—    -    ~ -  -- 

164,((!0 
178,171 

56,851 

4'i,267 
9,062 
335,032 
16«.615 
608,fi28 
214,102 


N.  y.  &  New  Eng 


371^1,513 

157,490 

146,660 

42.880 

32,369 

5.582 

287,407 

122,919 

502.027 

1!'8,  31 


Gross. 

Net... 
N.  Y.  Ont.  &  West. .Gross. 

Net... 
N.  Y.  PliU.  &  Norf.. Gross. 

Net... 
Norfolk  &  Weotern. Gross. 

Net... 
Northern  Central. .Gross. 

Net  .. 
Northern  Paclflc.  Gross.  1.299,586  1,226,;:5S 

Net..       601,900     658,953 
Pennsvlvauia Gross.  5,022.012  4,'^85,3;)0  36,047,106  32,192,231 

Net...  l,907,fi3C  1,905,045   12,365,460  11,155,297 
Petersburg Gross.       27,589       25,'.37         

Net...        10,222  9.298  

Phila.  &Erie Gn  ss.     331,051     340,521      2,632,428     2,340.728 

Net...      146,761      141,554      1.089,»94         966.617 
Phila.&  Reading... Gross.  2,055,764  1,801,207  14,034,>il9  12,300.227 

Net...  1.127.465     700,029     7,2^9,928     4,901.118 
Ph.&R.Coal&Ir.GrosB.  1,979.716  1.. 501, 421   ll,404,i0l     9,229  60t> 


2,6;a.0b9 
84.', 266 
996,712 
164,764 
340,033 
62,440 
2,5:  9.530 
1,023,992 
4,226.557 
1.663.319 
7,919,316 
3,062,329 


2,515,373 

859,>;60 

879,350 

115.6:0 

281, 365 

45,793 

1,993.076 

782,129 

3,533,889 

1,219,868 

7,316,641 

3,31)3,726 


Net... 
Richna.  iScPetersb... Gross. 

Net... 


Kame  of  Jtoad. 
aa.  lud.  St.  L.  &  C. Gross. 

Net... 


233,-273df.  18 1.541 
19.131        17,337 
8,00t>  9,652 

JulU, ^ 

1887. 

214,3-4 
86,067 


656,l'i2df.  1533.254 


1886. 

213,631 

85,435 


r-Jan.  lloJtdy  31.^ 
1887.  1888. 


1,500,111 
574,279 


1,416,199 
512,731 


*  All  lines  operated. 

Alabama  New  Orleans  Texas  &  Paciflc  Jnnction  Bnil- 
ways. — An  extraordin  iry  general  meeting  of  this  company 
was  to  be  held  in  London  for  the  purpose  of  considering  a 
resolution  to  the  effect  that  the  company  cannot,  by  reason  of 
its  H-tbilities,  continue  its  business,  and  that  if  is  advisable  to 
wind  up  the  same  voluntarily.  It  was  proposeJ  to  appc.int 
aa  liquidator  Captain  Franc's  Pavy,  who  has  already  teen 
appointed  Receiver  on  behalf  of  the  di  benture  holders.  A 
circular  to  the  fhareholdeis  Btated  that  the  company  was 
unable  to  meet  its  maturing  coupons. 
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Ilnffiilo  New  V«rk  A  rhHadelplila.— The  grow  and  nee 
earnJKKa  for  August,  and  from  Oot,  1  to  Amgust  81,  were  as 

follows  : 

, AiwHit. .    . — Or^  1  lo  Aug.  31. — . 

1f»S7.  188n.  18-(i-7.        18>;:>-«. 

<ii„s«  <MiinlnK« fJOO.OlZ  *ift7,73i  $2,4:t7.i»rttl  $2.;!<'(>.4J5 

Ol-erutiuK  tximns.*. 190,^53      183,024     2,034,002      1,817,717 


Net  ciini:n«8 $J9,159     $74,710      $103,964      $.-.lJ,S73 

Central  low*.— The  sale  of  the  Cfntral  Iowa  main  line 
iind<  r  foro'  Uwurv  h88  been  postposfd  until  October  80  by  the 
Masier.  C<mf«ir*>ncr«  are  beinx  held  betwet-n  the  oppoaint? 
intereatBoonti'olling  the  tir^t  mortgaire  bonds,  and  thu  opin- 
ion is  «'xp^e^*»^l  that  a  mutual  understanding  will  be  reiched 
before  the  day  of  sate. 

Chester  Valley. —There  was  a  hearing  in  Phila'ielphia 
before  Special  Misier  DalUs  in  the  iuattpr  of  the  petition  of 
Col.  Jamea  Boyd,  trustee  of  the  Chester  Vallev  Riilroa'l  first 
morttjane,  to  8»  11  ihe  road  wittioat  resorting  to  forecloaufe. 
He  was  ^vrn  ptriuission  without  ol>jection  to  exercise  such 
powers  as  were  vept«  d  in  liim  by  the  mortgage. 

Chiea^  Burlington  &  >iorthern.— A,  Chicai^o  dispatch 
says  that  the  Supreme  Court  of  Illinois  ha'^  just  given  a 
decision  agiiinct  the  company  in  the  case  involvinx  its  right  of 
wiiy  lietween  Duluth  and  Galena.  This  decision  will  necessi- 
tate the  Ki^'ioK  up  of  12  miles  of  track  over  the  Illinois  Central 
road  and  wliich  oat  the  Chioa«o  Burlington  &  Northern  ro*d 
over  |iCX),O0a.  The  ofHoials  of  the  latter  road  say,  however, 
that  if  a  rehearing  of  the  case  is  not  granted  tbey  will  build 
13  miles  of  new  track  on  their  own  right  of  way. 

Cinelnnati  Hamilton  &  Dayton.— In  the  proceedings  before 
the  Ohio  Court  le^jarding  the  appointment  of  a  receiver  for 
this  company  the  following  abstract  of  ac:ount  with  H.  S. 
Ives  &  Co.  fiom  Aug.  12,  1886,  was  put  in  by  F.  H.  Short,  the 
Assistant  Treasurer. 

Deposited  by  Assistant  Treasurer,  1886,  viz: 

August  12.  ou  oueiilug  of  iiceoiuit $225,00) 

Kemitlance  euimrv  tiiDca  to  date 381,7v:4 

BasteindrdftsooUected 159,174 


Total $700,598 

Checks  atKi  drafts  drawn  by  Assistant  Treasurer,  viz: 

For  Bmip<'nfl $395,010 

For  dividends  due  May  1,  1987 790 

For  transferetoCin'  liirati  banks  235,000 

For  arcouut  pmoliasfiT.  H.  &  [.  stock 127,500 

For  Emery  clitiiu  C.  H. .«  I.  RR 1.^,487 

For  guarantee  f.  R.  &  Fort  Wayue  interest 5,'.!78 

For  «.:anil)rla  Iron  Co.,  stetl  tails 67,t!S»3 

For  voiubers,  ao<"i  uut  tqiiipinent 248,619 

For  current  vouchers,  supplies 70,324 

Total $1,243,975 

Excess  of  eliecKB  and  drafts  over  Ills  depositi $453,074 

Proceeds  of  bonds  and  stocks  sold  in  New  York  and  depos- 
ited there: 

63  O.  H.  A  D.  bnndp,  5  percent S'?0,75R 

2,000  C  H.  &  D.  41a  per  cent !i,01 1,342 

65  Cincliinull  hiolimond  &  Clilcaso  RR 68,250 

4,782  shares  Cincinnati  Hamilton  &  Day.  common  stock C^l,Gt;6 

28       do           do               do             do           do          do  ...  3,500 

2,0U0  Day  ion  &  Michigan  stock 75,000 

Total $2,850,511 

Commission  paid  for  sale  of  bonds $150  000 

Paid  on  ICmery'B  claim SO.OOO 

■W.N.Cromwell 25,00U—    225,000 


$2,62.5,511 
Excess  of  checks  and  drafts  over  Ives  &  Co.  deposits 453,074 


Balarce ». $2,172,433 

Add  Interest  on  current  account 31,04S 


AugnstIZ,  1887,  balance  rtne  from  H.  8.  Ives  &Co $2,203,482 

Amount  for  stock  and  bonds  and  tuterest,  as  above 2,881,557 

Aniomil  received  ou  account  of  same,  viz,,  excess  of  checl^B 

and  dratr 8 $453,074 

Paid  by  President  and  Treasurer 225,000—    C78,074 

The  defense  fileu  the  balance  sheet  used  as  evidence,  which 
contains  only  the  old  issue  of  f  l,000,liOO  preferred  stock  and 
nothing  of  the  new  issue.    The  totals  are  as  follows  : 

FISA.NCIAL    EXHIBIT    CIXCIVSATI    nAMI[.70N    <*    DAYTON  RAILROAD 
COMPA.SV  TO  .lUNE  30,  1887. 


4  ssits 

Construction...' .'.  $4,357,322 

Eqnipiiifnt 2,407,52" 

R-al  estate 74«.4(!7 

SMppUes.  &P 27:i,20» 

BiliH  nuelTuble 1,717 

Stoclisaiid  loi'ds 857,816 

Due  from  rallioad»,&e  23 1 ,  t  .^i> 

Due  from  U.  S.  P.  O...  12  293 

C.  R.  A  Ft.  W.  KR....  353,790 

D.  .t  M.  I.essots 7ii6.tiH6 

C.  H  &!.  RK 1,451.616 

R.  A.-R.  TniDsrerCo...  li;,750 

Dui-  Irrm  ^igeiiis,  &o..  200,4d3 

Toledo  EUvtttor 6  •'.857 

Cash  and  fa-h  assets.  2.359,817 

Henry  8.  I  -cs  &.  Co.,ir.  i.  89.500 

i.  &  C.  J£  I).  RB 7,.500 

fiuiplusof  ai^Bcts 4,C67,y41 


Llabllitia. 

2d  mort.  bonds $2,OOP,0'"0 

Stock 4,"C0.00O 

Stock  preferred l.Oi  o,i>(mi 

Coiisolldiited  bonds...       2.m»i.000 
Surplus  eaiulnRS 3,7H!>  05;! 


V.  R  AC.  RR. 
Coupons  uni'aid  — 

Due $14,087 

Aeiru'd,  not 

due 239,814— 

Dividends  uupald— 

Due $?,e31 

Accru'd,  not 

vine 182,850— 

Due  rai!ro.ids,  Ao 

I.lma  shop 

.Accounts  payable,&c. 
Bills  payable,  dio 


2liH,-i\i'. 


283,901 


130.181 

112.1T9 

7J9 

382,276 

eu.ouu 


Total— Cr $14,040,- 2!) 

Assetsover  liab'ltles      4,o67,'.'41 


Total  assets . 


.  $14,910,51.9  !     Net  liabUsitle 910,$7>!,5;S 


Clneinnatt  Indlanapolin  St  LanU  *  ChlenffO.— Th«  icroM 
and  net  e<irniDgs  and  (tha'-gca  for  July,  the  Rrat  month  of  the 
llscal  yettr,  wvre  aa  below  given: 

""iB^"  " "     l«»«. 

GroM  eonrtmtn i|214.3«4  »2n,63l 

UpanttlnKexpcnaea  and  taxes ,         13\'U7  lyS.ufil 

Setearnlnits »;,. »m,0fl7  ItMi.^rO 

Flxed'Obargi's,  leu  mlscellBaeuUR  locoiae 'M.'ii'i  47,0^5 

Sarptus »  17,734  r<9;64»' 

ClATeland   CnlninhKs  Cincinnati  &  InitianaiiolU,— The 

eamiugs,  cxiiensef,  &c.,  of  thia  rojd  for  AuKUSt  ."ind  for  eight 
motitha,  obtained  for  publication  in  the  Curonici.i;,  were  an 
follows : 

, Avgia'. .    . — Jiin.llo  Aiwnil  3',—^ 

18S7.  18S6  1887.  Ix8«. 

Oross  eamlnipi $437,1!>1    $i(M.'i3=t    f\9(:i,f)02    *.'.575.nna 

Operating  expenses 2.50.455        228,306       1.807.61)1)       1,>02.292 

Net  earnlnits $1'«C,738    $|k0.232    *1,' 51.203        $-«3,60t 

Interest,  taxes,  etc 08..591         0:>,7C4         517,b78         ,'152. 515 

lialonoe $118,115    $IM.5a'*       9.5n«,'25       $331,0.59 

Additions  to  property 7.209        22.o20       •4;6.7b7  J43,f08 

Balsnoo $l:0,9i5      $87,902         «t9,:33       $187,451 

•This  Item  Includes  $3«4,no2  spniit  for  n^vc  cam,  $13,2}0  for  new 
engines  and  i|ll9,535  for  purchase  of  real  estate. 

Fort  Worth  &  Denver  Cltf.— The  trross  and  net  eamiAg* 
for  August  and  from  Nov.  1  to  August  81  are  as  follow-  : 

. Angusi. .      . — .Vor.  1  to  Aug  31.^ 

18S7.  1888.  1886-7.  18S»-6. 

Gross  eanilD«rs $«8,039       $37.S')9       $523,382       $119,511; 

Operatlug  expenses 31,156  21,873  .9,525        204,540' 

Net  earnings $33,«63       $15,723        $228,857       $lll,'i7l 

Houston  &  Texas  Central.— It  is  reported  that  the  several 
interests  have  been  in  conference,  and  have  substantially 
reached  an  agreement  which  will  shortly  be  made  public. 

■  Louisville  New  Albanv  &  Chica?o. — This  railroad  ia  at 
work  ou  its  new  line  from  Bainbridge  to  Brazl,  Ind. 

Memphis  &  Charleston.— The  grofs  and  net  earnings  for 
August  and  for  two  months  from  July  1  have  been  as  below  : 

. Annual. .      --2  m't.  July  1  to  Aug.  31 .— % 

1887.  1886.  1887.  1886. 

Gross  earnings ....  $lU9,(iS7        $110,375         $^66,984  $214.8'i8 

Oper.  expenses '117,'.03  73,192  190,427  148.065 

Net  earnings...    $21,584  $46,183  $76,557  $66,773 

*  Spent  $22,000  for  new  equipment, 

Mexican  Central. — The  payment  of  subsidy  to  this  com- 
pany was  suspended  June  31,  18H5,  and  resumed  at  a  reduced 
rate  July  1.  1886,  and  has  since  continued  in  accordance  with 
the  agreement  which  was  embcdied  in  the  law  of  June  80, 
1886.  The  collections  up  to  the  present  time  have  been  as 
below  : 

To  July  1,1885 $3,724,0-5  31 

July  1, 1886,  to  Dec.  31,18-!6,  at  %  per  cent 58.457  40 

Jan.  1, 1897,  to  JuueSO,  18S7,  at  1  percent 82,784  90 

July.  It87,  at  2  percent 28.342  32 

August  (so  far  as  hcaid  from;,  at  2  per  cent 27,000  00 

Total $3,S20,GI  •  93 

New  York  Lake  Erie  &  Western.- The  grojs  and  net  earn- 
ings for  August  and  from  Oct.  1  to  August  31  were  as  follows, 
including  68  p.  c.  of  the  earnings  of  the  N.  Y,  Penn  &  O., 
the  other  33  p.  c,  being  paid  as  rental 
-August. 


1386. 
$2j051.«C5 
1.473,602 


. Oei.  I  lo 

1886-7. 
$22,026,699 
15,55  j,563 


Aug.  Z'. s 

lP8.i-6. 
$2  1  21  0,171 
H,47^■,050 


$-,4b7,lb7        85,7f2,l'.l 


1887. 

Gross  eaminirs $2,1hii,C75 

Operating  expeus.    1, ■13.907 

Net  earnings....     $611,768      $573,093 

New  York  Ontario  &  Westerc.— The  grois  and  net  eani- 
ings  for  August  and  from  October  1  to  August  31  have  been 
obtained  for  the  Chronicle  as  follows  :— 

. Angttit. ^Ort    1  to  Aug.  31.^ 

1887.  1886.  1886-7.  l(*»5-8. 

Grose  eamlnps $178,171        $'.48,659     $1,323,8:1     $1,360,952 

Operatlnc  expenses..     121,320  103,780        1,122,53a        1,171,368 


Netearnlnss $o6,851 


$12,879         $201,268        $189,384 


Northern  FaciBc— The  gross  and  net  earnings  for  Aug. 
and  for  two  months  from  July  1  have  been  .as  follows  : 

. Ana .     .-2  Mm.  July  1  lo  Aug.  31.— v 

1887.  1886.  1887.  ^'^^^u. 

Gross  earnings..  $1,239,586    $1,226,358  $2,502,163     $2.32<I,884 

Operat.  expenses       697,6SO         i.67,405  1,.'5*,53S        l,132,"o4 

$1,117,624     $1,193,480 


$65i,953 

amount  of  sales  including  town  lots, 


Net  earnings..    $i)01,»06 
Land  pales  87,817  acres 
&c.,  1342,883. 

Pennsylvania  Railroad.- The  gross  and  net  earnings  for 
August  and  for  eight  months,  January  1  to  Autrust  31.  w.Te  as 
below  stated.  On  the  lines  west  of  Pittsburg  &  Erie  I  he  net 
result,  after  payment  of  interest  and  all  charges,  is  >h  •*a  la 
the 'second  table. 

UNCS  EiLST  OP  PirrsilUBO  AND  aBI«. 


. arou  Eartiing*. — — » 


Jan.l  to  June  30 

July 

Au.ifuat 


1887. 

$26,370,724 

4,654.370 

5,02i,01  i 


ia>6. 

$2<.25M'!I 

.t,356.«77 

4.5So,3l)0 


-.Vel  Sar^tiffff. -* 

1887.  1^-6 

8.7<»4.383    $7.«:0  6Ji 
^.«7.^.^4l 
1.8U7,)3d 


I  ..SS(1,6S8 
I.UO5.045 


Totals  months    $36,047,100    $32,192,231    $l2.-'65,460*:i.-5».TOT 
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LINKS  WK8T  OF   PITTSBUBO  ct  ERIB. 

Xcl    turpltit  or  deficit  after  payment  of  charges. 


1886. 
Def.  $514,923 
Sup.  262,508 
Snr.         78,6S1 


Dijff.  in  1887. 
Gain.  $925,407 
Loss.  175,.';0'> 
Gain.        2u3,b04 


1887, 
Jar,  1  to  June  30.  Sur,  $410,.18t 

July      Sur.      87,008 

August Sur.    282,455 

Iota),  8  mos... .Sur.  $779,947  Def.  $173,764  Gain.  $953,711 
Philadelphia  &  Keading.— The  gross  and  net  earnings  for 
August,  and  from  Dec.  1  to  August  31,  have  been  as  below 
given.  The  net  earnings  of  both  companies  aggregated 
11,360,738  in  August,  1887,  against  $578,488  in  August,  1886; 
for  the  nine  months,  net  in  1886-7  were  $8,553,753,  against 
^4,018,071  in  1885  6. 

RAILROAD  CO. 

, August. .  ^9  m->s. .  Dec.  1  to  A  Kfli.  3 1  .^ 

1887.  1886.  1896-7.  )8s5-6. 

Qrora  eaniings $3,055,761  $1,801,207  $15,611,631   $'.4.(109,002 

■Operating  expenses..      928,299    1,011,177       7,693,412        8,377,107 

Net  earnings $1,127,163 


$760,030     $7,918,219     $5,631,393 

COAL  &  IRON  CO. 

. August. .^9  mo».,Dec.l  to  Aug.  31.^ 

1887.  1886.  1886-7.  18S5-6. 

Orosa  earnings $1,979,716    $1,501,421  $12,716,726      10,r,7t.917 

Operating  expenses    1,746,413        1,682,962  12,112,193       12.188,740 


Net  earnings....  $233,273  def.$181,541  $634,533  def.$i,613,823 
— The  receivers  of  the  Reading  Company  have  decided  to 
pay  the  October  interest  on  the  $10,000,000  improvement  loan 
due  October  1.  They  will  also  purchase  interest  on  the  divi- 
sional coal  mortgages  on  and  after  October  10  as  follows  : 
Swatara  at  6  per  cent,  Houtz,  Meyer  &  Kinnear  at  5  per  cent, 
"Salem  Coal  Company  at  4  cent,  Summit  at  3  per  cent. 

The  only  obstacle  that  appears  to  stand  in  the  way  of  the 
Beading  reorganization  now  is  the  holding  out  of  the  owners 
of  some  $4,300,000  of  first  series  fives,  who  demand  par  for 
their  bonds.  It  seems  probable  that  some  method  of  com- 
promise w  ill  be  arrived  at, 

Rome  &  Decatur.— The  Daily  Commercial  Bulletin  says  : 
"  When  the  firm  of  Grovesteen  &  Pell  failed  they  had  on  hand 
$625,000  worth  of  the  Rome  &  Decatur  Railroad  Company's 
first  mortgage  bonds,  and  3,338  shares  of  the  same  company's 
stock,  of  a  nominal  value  of  $333,800.  The  Rome  &  Decatur 
owns  the  right  of  way  from  Rome,  Gi.,  to  Decatur,  Ala., 
though  its  route  between  these  two  points  is  not  a  direct  one, 
except  from  Rome  southwest  to  Gadsden,  Ala.  From  Gads- 
■  den  the  line  is  irregularly  laid  out,  taking  in  Atalla,  Gunters- 
ville  and  other  minor  towns.  The  total  projected  length  of 
the  road  is  135  miles,  of  which  61  miles  from  Rome  to  Atalla 
have  been  completed  during  the  past  summer.  The  remain- 
ing 74  miles  are  now  surveyed,  and  it  is  thought  will  be  soon 
completed.  Meanwhile  the  question  is  being  agitated  both 
here  and  in  the  South  of  what  will  b- come  of  the  company's 
securities  held  by  Grovesteen  &  Pell,  which  are  sufficient  in 
■amount  to  carry  with  them  more  than  the  balance  of  voting 
power,  and  to  give  the  management  of  the  road  into  the  hands 
of  whoever  secures  them."  *  »  *  "The  only  ro ids  to  whom 
it  would  set  m  that  the  Rome  &  Decatur  would  be  specially 
valuable  are  the  Georgia  Central  and  the  East  Tennessee  Vir- 
ginia &  Georgia  division  of  the  Rchmond  Terminal  system. 
The  Western  &  Atlantic,  which  is  under  Georgia  Central  con- 
trol, alreacjy  has  a  line  been  built  from  Kingston,  Ga.,  about 
ten  miles  we^t  to  Rome.  Could  the  Kingston  line  control  and 
complete  the  Rome  *  Decatur  it  would  be  able  to  very  suc- 
cessfully compete  in  the  matter  of  distance  with  the  more 
roundabout  lines  from  Atlanta  to  Dacatur. " 

Shenandoah  Valley.— The  time  for  the  deposit  of  general 
mortgage  bonds  has  been  extended  to  Oct.  15. 

Stock  Exchange— yew  Secarities  Listed.— The  Govern- 
ing Committee  of  the  Stock  Exchange  have  added  the  follow- 
ing securities  to  the  list : 

NoRTHEBN  Pacific— First  mortgage  sinking  fund  6  per  cent 
gold  bonds  of  the  Helena  Boulder  Valley  &  Bulte  Riilroad 
-$260,000,  mat  ing  the  total  listed  to  date  $600,000. 

United  States  Express  Company— $3,000,000  additional 
common  stock,  makmg  the  total  amount  listed  $10,000,000. 

Shenandoah  Valley  Railroad — $4, 1 13, 000  of  the  engraved 
certificates  of  the  Central  Trust  Company,  representing  the 
general  mortgase  6  per  cent  bonds  of  the  railroad. 
_  St.  Paul  &  Northern  Pacific  Railway  -$300,000  addi- 
tional general  mortgage  6  per  cent  bonds,  and  the  registered 
certificates  into  which  they  any  be  converted,  making  the 
•total  amount  listed  $6,300,000. 

Chicago  Rock  Island  &  Pacific  Railway— $1,100,000  first 
mortgage  extension  and  collateral  five  per  cent  bonds,  making 
the  total  amount  listed  $13,960,000. 

Philadelphia  (Gas)  Company— $1,000,000  additional  capi- 
tal stock,  making  the  total  amount  listed  $7,500,000. 

New  York  Texas  &  Mexican  Railway— $1,442,500  first 
■mortgage  six  per  cent  gold  bonds  (reduced  to  four  per  cent 
and  80  stamped),  to  be  known  as  "New  York  Texas  &  Mexi 
can  Guaranteed  four  per  cent  bonds,"  The  six  per  cents 
were  stricken  from  the  list. 

»  Wabash.- It  is  reported  (by  Kiernan)  that  the  Wabash 
matter  is  practically  settled,  and  that  the  first  and  second 
mortgage  bonoholders'  committee  have  agreed  upon  a  plan 
satufactory  to  both  partifs.  This  contemplates  the  is^ue  of  a 
■first  mortgage  5  per  cent  bond  on  the  whole  system  east  and 
west  of  the  Mississippi  River  to  pay  oflE  the  W^baeh  firsts  and 
Great  Western  firsts;  also  a  second  mortgage  5  per  cent  bond 
on  the  same  property  to  take  up  the  Toledo  &  Wabash 
(wonds,  Great  Western  seconds  consolidated  and  the  7s  of 

two, 


KEPORT  TO  THE  STOCKIIOLDEBS  OF  THE 

CINCINNATI  INDIANAPOLIS   ST.  LOUIS  &   CHICAGO 
RAILWAY  COMPANY, 

For  the  Year  Ending  June  30,  1887. 

The  gross  income  of  the  Company  for  the  fiscal  year  ending 
June  30,  1887,  was  two  million  seven  hundred  and  fifty-two 
thousand  eight  hundred  and  ninety-two  dollars  and  sixty- 
seven  cents  ($2,753,893  67),  The  cost  of  operating  the  Rail- 
way was  one  million  six  hundred  and  forty -one  thousand  six 
hundred  and  eleven  dollars  and  twenty -one  cents  ($1,611,- 
611  31),  leaving  a  net  income  of  one  million  one  hundred  and 
eleven  thousand  two  hundred  and  eighty-one  dollars  and 
forty-six  cents  ($1,111,381  46),  out  of  which  interest,  taxes 
and  dividends  were  paid.  Four  dividends  were  paid  upon 
the  stock,  one  of  1  per  cent  and  three  of  1)^  per  cent,  aggre- 
gating i%  per  cent. 

The  amount  charged  for  interest  is  very  large,  for  the  reason 
that  as  old  bonds  were  taken  up  in  the  refunding  operations 
alluded  to  hereafter,  the  interest  to  date  was  charged  up, 
although  it  might  not  be  due.  This  brought  more  than  the 
average  amount  into  this  year.TI 

Notwithstanding  this  there  was  a  very  respectable  balance 
left  after  all  payments,  which  has  been  carried  to  the  credit 
of  the  profit  and  loss  account.  The  percentage  of  operating 
expenses  was  59  •63, 

The  results  for  the  year  are  very  satisfactory.  We  have 
had  fair  rates  and  a  good  volume  of  traflio. 

The  policy  of  the  management  in  the  past,  to  furnish  the 
public  th^  safest  and  best  accommodations  possible,  has  been 
continued. 

The  contract  for  replacing  all  the  woolen  bridges  of  the 
main  line  with  heavy  iron  structures,  that  was  manti  ined  in 
the  last  rep  >rt,  has  been  nearly  completed.  A  smiU  portion 
will  go  into  the  present  year. 

Sixty-nine  hundred  and  seventy-six  (6,976)  yards  of  heavy 
masonry  have  been  built  to  take  the  place  of  that  which  was 
old  and  li»{ht. 

Nineteen  miles  of  56-lb.  steel  has  bean  taken  from  the 
main  line  and  put  on  the  branches,  and  new  67-lb.  steel  laid 
in  its  place.  Wharton  switches  have  been  substituted  for  the 
old  ones  as  fast  as  they  needed  renewing. 

The  plan  of  reducing  grades  and  curvatures,  wherever  it 
could  be  done  without  too  great  expense,  has  been  followed. 
Sixteen  thousand  nine   hundred  and  thirty-eight  (16,933) 
cars  of  new  ballast  have  been  distributed  along  the  line. 

Two  new  postal  cars,  four  locomotives  and  two  hundred 
freight  cars  have  b;en  added  to  the  equip  nent.    4 

Tiie  double  track  west  from  Cincinnati  has  been  extended 
three  and  a  half  miles. 

New  side  tracks  to  accommodate  the  business  and  facili- 
tate the  handling  of  trains  have  been  put  in  at  various  points 
along  the  line,  aggregating  altogether  thirty  thou -and  six 
hundred  and  eighty -one  (30,681)  feet,  or  nearly  six  miles  of 
track. 

The  number  of  miles  of  railway  operate!  by  the  Company 
during  the  year  has  been  413  6-10. 

The  earnings  reported  are  for  293  miles  only.  The  Kan- 
kakee and  Seneca  Railroad,  43)^  miles  in  length,  is  owned 
jointly  by  this  Company  and  the  Chicago  Rock  Island  & 
Pacific  Railway,  and  its  earnin.^s  and  accounts  have  been 
kept  entirely  separate.  The  earnings  of  the  Vernon  Greens- 
burg  &  Rushville  Railroad,  45-6  miles  in  lengtli,  in  previous 
years  have  been  included  in  those  of  our  main  line,  as  our 
Company  had  a  five  years'  contract  to  operate  it.  On  the  expi- 
ration of  this  contract  last  October,  a  new  arrangement  was 
made,  by  which  it  was  operated  by  this  Company  for  the 
account  of  the  bond  and  stockholders,  with  separate  accounts, 
Our  Company  owns  all  of  its  bonds  and  over  two-thirds  of  its 
stock,  but  its  earnings  and  expenses  were  kept  seperate,  to 
satisfy  a  minority  of  the  stockholders.  Since  the  first  of  No- 
vember it  has  just  about  earned  its  operating  expenses,  the 
advantage  to  our  Company  being  in  the  business  it  gives  us. 

The  Columbus  Hope  &  Greensburg  Railroad,  2Qj>4  niiles  in 
length,  has  always  been  operated  by  our  Company  for  the 
benefit  of  its  owners,  with  separate  accounts,  all  of  its  bonds 
and  nearly  all  of  its  stocks  being  owned  by  this  Company. 
The  only  way  that  it  affects  the  statements  hererein  is  in  the 
fact  that  its  net  results  have  been  credited  to  the  earnings  of 
our  Company. 

The  gross  earnings  of  the  Kankakee  &  Seneca  Railroad  for 
the  year  were  seventy -three  thousand  five  hundred  and  ninety- 
two  dollars  and  forty-six  cents  ($73,593  46);  of  the  Columbus 
Hope  &  Greensburg  Railroad,  thirty-three  thousand  five  hun- 
dred and  eighty-three  dollars  and  sixty-nine  cents  ($33,583  69); 
of  the  Vernon  Greensburg  &  Rushville  Railroad,  for  eight 
montlis,  twenty -two  thousand  four  hundred  and  twenty-six 
dollars  and  ninety-two  cents  ($32,436  92).  Adding  this  to 
the  income  reported,  two  million  seven  hundred  and  fifty-two 
thousand  eight  hundred  and  ninety-two  dollars  and  sixty- 
seven  cents  ($3,753,892  67),  makes  two  million  eight  hundred 
and  eighty-two  thousand  four  hundred  and  ninety-five  dollars 
and  fourteen  cents  ($2,883,495  14)  as  the  gross  income  of  the 
entire  system. 

A  contract  was  made  last  spruig  for  building  a  new  line, 
one  mile  in  length,  at  North  Bend,  thus  taking  out  consider- 
able curvature  and  grade,  and  avoidingthe  only  tunnel  on  the 
lii  e. 
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This  improvement  is  expected  to  cost  about  one  hun<lred 
tliousiin<l  dollars  ($100,0011),  and  i.s  now  well  under  way. 

A  loan  was  also  iriad(>  to  parlicH  proixwiuK  to  build  a 
railway  from  Lawroncoburgonourline  to  I^miavillc,  by  which 
tlioy  agrood  to  construct  tho  jiortion  of  the  ri>ad  from  Law- 
renceburg  to  Aurora  (about  four  miles)  th's  sumtuor,  and  give 
the  business  to  our  Company.  This  part  of  the  lino  is  nearly 
flniahed,  and  will  be  a  valuable  f«ieder  to  our  road. 

I-ar);i>  sums  have  been  expended  durint;  the  year  for  lands 
ill  ihe  cities  of  Cincinnati  and  rndiana|)olis,  and  along  the  line, 
'     iccommodate  the  future  tralHc  of  tlie  road. 

I  iiir  trains  have  been   managed  with  their  usual  regularity 

hI  freedom  from  accident. 

Our  arrangements  for  traffic  and  business  with  other  lines 
have  remained  mutually  satisfactory,  except  as  to  the  Terre 
Haut<'  &  Indianapolis  Kailroad. 

The  new  nianagement  of  that  company  threw  off  our  trains 
for  St.  Louis,  but  as  tho  Indianapolis  &  St.  Louis  at  once  gave 
us  as  good  service,  with  more  business,  we  were  not  troiibled 
except  by  temporary  annoyance. 

This  would  not  be  alluded  to  here  at  length,  excejpt  that 
some  of  our  stwkholders  liave  thought  it  was  a  serious  blow 
to  our  business,  when  the  fact  is  we  always  gave  that  Com- 
pany much  more  traffic  than  we  received.  This  of  course  wo 
can  control,  while  the  Indianapolis  &  St.  Louis  liave  a  much 
better  local  lino,  and  consequently  have  more  paying  traffic  to 
give  us  in  return. 

Since  the  close  of  the  fiscal  year  the  country  tributary  to 
our  road  has  experienced  a  very  severe  drought,  which  has 
materially  injured  the  corn  crop.  This  will  tend  to  lessen  our 
earnings  somewhat  the  coming  year,  but  will  not  be  severely 
felt  if  general  business  continues  good. 

The  property  of  the  Company  at  the  close  of  the  year  con- 
sists of  391  miles  of  main  track,  8  miles  of  double  track,  and 
105  miles  of  sidings;  or  504  miles  of  track  altogether,  with  its 
depots,  stations  and  lands;  81  locomotives,  90  passenger,  par- 
lor, chair,  postal  and  baggage  cars,  and  .3,253  freight  cars. 

The  total  tons  of  freight  carried  one  mile  during  the  year 
was  207,370,763,  an  increase  over  the  previous  year  of  19  92-100 
per  cent.  The  rate  per  ton  per  mile  was  84-100,  a  decrease  of 
♦•100  from  the  previous  year.  This  largely  increased  tonnage 
■was  handled  without  any  increase  of  mileage  of  freight  trains. 

The  number  of  passengers  carried  one  mile  was  33,778,236, 
an  increase  of  6  17-100  per  cent;  while  the  rate  received  per 
passenger  per  mile  was  2  38-100,  a  decrease  of  1-100.  The 
earnings  per  mile  from  all  trains  on  the  road,  freight  and  pas- 
senger, was  i|l-61;  from  freight  trains  alone,  |;3-12  ;  from 
passenger  trains.  H'll.  This  includes  commutation  and 
branch,  as  well  as  through  trains 

In  the  last  report  the  refunding  of  the  old  bonds  was 
alluded  to  at  length,  and  the  fact  stated  that  one  million  of 
new  four  per  cents  had  been  sold.  Some  months  thereafter 
two  millions  more  of  the  new  fours  were  exchanged  by  the 
Company  for  an  equal  amount  of  old  bonds.  This  left  about 
seven  millions  of  old  bonds  outstanding.  In  February  last  a 
contract  was  made  with  Urexel,  Morgan  &  Company,  of  New 
York,  for  themselves  and  friends,  by  which  they  undertook 
to  make  the  exchange  and  conversions  as  the  agents  of  the 
Company  for  a  period  of  five  years.  This  is  a  very  valuable 
contriM;t  for  this  Company,  as  the  high  credit  and  financial 
standing  of  that  house  insures  its  successful  completion, 
therel)y  reducing  the  fixed  charges  of  the  bonds  and  also 
giving  great  strength  to  the  proposed  new  four  per  cents. 
Although  this  contract  was  not  made  imtil  late  in  February, 
the  conversion  ha.s  been  pressed  with  such  success  and  rapid- 
ity that  at  the  writing  of  this  report  it  is  substantially  com- 
pleted. Five  million  three  hundred  and  ninety-eight  thou- 
sand of  fours  have  already  been  issued.  There  are  two 
millions  of  the  old  bonds  that  are  still  outstanding  that  fall 
due  within  the  terms  of  the  contract  with  Drexel,  Morgan  & 
Co. ,  and  which  are  therefore  sure  of  being  exchanged  into 
fours. 

There  are  eight  hundred  and  fifty-seven  thousand  of  sixes, 
which  are  being  rai>idly  exchanged  for  the  fours,  as  the  Com- 
pany has  the  right  to  call  a  certain  number  each  year  at  105 
for  the  sinking  fund,  and  this  renders  them  an  undesirable 
bond  for  investors  to  hold. 

This  leaves  only  one  million  and  three-quarters  of  old  bonds 
out,  which  are  of  different  issues  and  due  at  different  times. 

Each  month  they  are  being  exchanged  by  the  holders,  who 
find  it  desirable  to  get  a  long  bond  with  interest  payable  in 
gold,  and  that  is  marketable. 

_  The  large  premium  which  they  receive  for  the  conversion 
IS  also  an  additional  inducement  to  make  the  exchange. 

The  Company  has  on  hand  in  loans  and  securities  that  can 
be  converted  intt)  cash  sufficient  funds  to  pay  the  premium 
and  commission  on  a  1  outstanding  bonds. 

Its  income  from  loans  and  investments  will  more  than  pay 
*'  -   excess  of  interest  on  the  balance  of  the  old  bonds  out- 
ling,  .so  that  starting  with  the  present  fiscal  year  the 

npany  has  only  to  provide  out  of  earnings  of  the  Railway 

Its  entire  interest,  four  hundred  thousand  dollars  (|400,000) 

annum. 
The   balance  of  earnings  can  be  divided  among  the  stock- 
nolders  or  used  for  improvements,  as  may  be  determined. 

We  may  therefore  congratulate  the  stockholders  that  the 
refunding  operations,  so  far  as  they  aflfect  their  income,  are 
substantially  and  successfully  concluded. 

To  provide  for  the  premiums  for  this  exchange,  and  the 
purchase  of  lands  and  equipment,  and  the  payment  of  neces- 
sary improvements,  three  millions  of  stock  was  issued  to  the 
istockholders  of  record  at  par,  giving  them  credit,  however, 


for  a  portion  of  the  dividends  that  had  been  earned  and  not 
paid,  and  allowing  them  to  tako  the  new  stock  after  that 
cre<lit  at  85  i>er  cent  of  its  par  value.  All  was  taken  except 
600  shares,  which  were  left  over  in  tho  way  of  fractions  and 
of  stock  holders  who  did  not  respond.  That  tho  fourse  of  the 
Company  has  been  conservative  for  the  last  eighteen  months 
in  its  action,  a  glance  at  its  comnarativo  condition  will  show. 
When  it  commenced  the  refunding  process  its  Hxed  charges 
were  six  hundred  and  thirty-nine  thousand  four  hundred  and 
sixtt>en  dollars  and  fifty-four  cents  (|680,41fl.54),  and  it  had 
seven  million  dollars  (|7,000,000)  of  capital.  To-day  the  fixe<i 
charges,  less  income  from  investments,  are  four  hundre<l 
thousand  dollars  ($400,000),  and  it  has  ten  million  of  stock, 
showing  that  it  could  pay  from  reduction  of  interest,  5  per 
cent  on  the  new  stock,  and  still  have  a  large  surplus  each  year. 
In  addition  to  this  it  has  Invested  largely  in  improvements 
and  new  equipment  and  real  estate,  all  of  which  will  add 
greatly  to  the  value  of  the  Company  and  its  facihties  for  doing 
business. 

For  the  Directors, 

M.  E.  Inqalls,  President. 
CiN'ci.ySATl,  0.,  September  1887. 

ABSTR.\CT8  OF  RAILROAD  MORTGAGES. 

We  publish  this  week  al>stracts  of  the  1st  Mortgage  on  the- 
Fort  Worth  &  Denver  City  Railway,  dated  Deceml)er  29, 1881, 
of  the  1st  Mortgage  on  the  Nebraska  Extension  of  the  Chicago 
Burlington  &  Quincy  Railroad  dated  May  2,  1887,  and  of  the 
1st  Mortgage  on  the  Pittsburg  &  Western  Railway,  dated 
July  1,  1887. 

PITTSBURG  &  WESTERN  RAILWAY. 

FIRST   MORTGAGE   ON   THE    PITTSBURG  &  WESTERN 
RAILWAY,  TO   SECURE   GOLD    BONDS  DUE  JULY 

1,  1917. 

Date.— July  1,  1887. 

Parties. — The  Pittsburg  &  Western  Railway  Company,  of 
the  first  part,  and  the  Mercantile  Trust  Company,  Trustee,  of 
the  second  part. 

Property  Covered. — The  mortgage  covers  the  whole  line  of 
railroad  of  the  company,  built  or  to  be  built,  its  rolling-stock, 
and  all  interest,  property,  assets,  rights  and  franchises,  and 
all  and  singular  its  real  estate,  leases,  etc. ,  whether  any  of  the 
above  be  now  possessed  or  hereafter  acquired,  and  the  lease  of 
the  Pittsburg  Cleveland  &  Toledo  Railroad,  dated  July  11, 
1884  ;  the  lease  of  the  Pittsburg  Painesville  &  Fair{X)rt  Rail- 
road, dated  October  7,  1886  :  the  right  to  use  the  tracks  of  the 
Western  Pennsylvania  Railroad  Company  between  Pine  Creek 
and  WiUow  Grove,  under  an  agreement  with  the  Pennsylva- 
nia Railroad  Company,  dated  August  15,  1882.  And  the 
rights  of  the  company  in  the  following  contracts :  A  contract 
dated  April  37,  1883,  with  the  Baltimore  &  Ohio  Railroad 
Company,  giving  the  right  to  use  the  tracks  of  the  Pittsburg 
Junction  Railroad,  leased  by  it ;  the  contract  for  interchange 
of  traffic  with  the  Big  Level  &  Kinzua  Railroad  Company  and 
the  Bradford  Bordell  &  Kinzua  Railroad  Company,  dated 
April  10, 1886  ;  a  traffic  agreement  with  the  Baltimore  &  Ohio 
Railroad  Company,  dated  June  6,  1883;  that  with  the  She- 
nango  &  Allegheny  Railroad  and  the  West  Penn  &  Shenango 
Connecting  railroad  companies,  dated  August  15,  1884 ;  that 
with  the  Bradford  Bordell  &  Kinzua  Railroad  Company  dated 
December  1,  1886  ;  that  with  the  New  York  Lake  Erie  & 
Western  Railroad  and  the  New  York  Lake  Erie  &  Western 
Coal  &  Railroad  companies,  dated  August  15,  1884  ;  an  agree- 
ment with  the  Western  Union  Telegraph  Companv,  dated 
October  30,  1883.  All  the  title  of  the  company  in  the  lands 
and  rights  of  way  of  the  Pittsburg  Youngstown  &  Chicago 
Railroad  Company,  or  of  the  Pittsburg  Cleveland  &  Toledo 
Railroad  Company,  between  New  Castle  Junction.  Lawrence 
County,  Pennsylvania,  and  Youngstown,  Mahoning  County. 
Ohio,  secured  by  a  deed  dated  September  30,  1882.  And  also 
the  title  to  certain  real  estate  described  at  length  in  the  mort- 
gage. The  description  of  the  property  in  the  mortgage  is^ 
in  much  detail,  and  instead  of  attempting  to  condense  it,  we 
give  a  brief  statement  of  it  obtained  from  the  office  of  the 
company  as  below. 

The    railway  owned  by  the  Pittsburg  &  Western  Railway 
Company  consists  of  a  standard  gauge  line  extending  from, 
the  lower  part  of  Allegheny  City,  in  the  State  of  Pennsylvania, 
to  Sandusky  Street,  about  3  miles,  and  from  Saudaskv  Street 
(opposite  Eighth  street,  Pittsburg,  to  New  Ca.stle,  in  the  same 
State,  a  distance  of  about  60  miles  ;  also  a  standard  gauge  line 
with  third  rail  for  narrow  gauge  extending  from  Callery  Junc- 
tion (a  point  about  26  miles  from  Allegheny  City)  to  Butler,  in. 
the  State  of  Pennsylvania,  about  15  miles,  and  thence  a  nar- 
row gauge  railway  to  Mount  Jewett,  a  distance  of  134  miles, 
about  70  miles  of  which  is  graded  for  standard  track  ;    also,, 
three  small  branches,  in  all  alx)ut  10  miles,  making  altogether 
313  miles  of  railway  in  operation  owned  by  the  company.     It 
owns  the^right  of  way  and  runs  along  almost  the  entire  water 
front  of  Allegheny  City,   about  7  miles,  and  further,  owns 
over  100  acres  of  terminal  property  in  said  city.     It  also  owns 
a  right  of  way  and  franchises  to  construct  a  railway  from 
NewCas'le  to  Youngstown,  State  of  Ohio  (a  distance  of  17 
miles) ;  also  terminal  property  of  about  40  acres  at  the  last- 
named  place.     Tho  company  operates  under  lease  the  Pitts- 
burg Cleveland  &  Toledo  liailway  Company,  extending  froiD 
New  Castle  Junction  to  Akron,  a  distance  of  about  77  milea 
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and  the  Pittsburg  Painesville  &  Fairport  RR.  Co.,  extending 
from  Niles,  on  the  Pittsburg  Cleveland  &  Toledo,  to  B  airport, 
on  Lake  Erie,  a  distance  of  about  54  miles.  All  the  railroads 
above  indicated  form  connecting  lines,  with  the  exception  of 
about  l^i  miles  in  Allegheny  County,  where  the  Pittsburg  & 
Western  Company  runs  over  the  tracks  of  the  West  Pennsyl- 
vania RR.  Company,  but  for  which  it  is  now  seeking  to  pro- 
vide its  oivn  tracks,"  having  secured  most  of  the  right  of  way. 
The  equipment  of  the  company  is  subject  to  car-trusts  of 
14-26,991  54. 

THE  BOSD. 
First  MortKagp.  Gold  Bond. 

7)a/c.— Julvl.  1887.  ^  ,..  , 

Amount  AHihori:e(i.—$lO,OOn.<iOO—^3no,0('0  to  he  reserved  to  lake  up 
$30  1.0)0  i)f  bonds  wsued  under  the  mortsagoi  dated  O  roui-r  15, 
1850,  aod  June  I.  1378;  SI.OiO.OOS  t>  lie  held  unissued  till  J  My 
1.  1892,  unless  the  tni-tccs  und-r  a  deed  of  trust  dated  Julyl, 
1887  (liy  the  terms  of  tvliich  the  railroad  company  is  to  h'lldac-r- 
tain  amount  ol  stook  uuisaucd  tl  1  July  1,  1892),  authorize  their  pre- 
vious isfrue.  and  t  hen  only  to  he  issued  for  additional  rolling  stock  and 
hettrtnueuts,  for  the  payment  of  prior  eiicinit>ran«es,  or  to  an 
amount  equiil  to  the  amount  represented  by  receiver's  certiflcates. 

Denominalioti  .—tl  ,000  eaih. 

<7o«;/oii"r /.'effi^totrf.— Ckiupon.but  may  be  rcRistered. 

rrineipal  Payable— Tha  principiil  Is  pnyable  free  of  all  taxes  July  1, 
19i7.  in  go:d  ciiin  of  tli"  United  states,  of  the  present  stundard 
of  weiirhr,  Hnd  flneuess,  at  the  otfiee  or  aeeney  of  the  company  in 
New  Yoik  City. 

Interest  VayuhU.—1\\e  Interest  Is  4  per  pent  per  annum,  payable  Janu- 
arc  1  and  July  1,  free  of  all  taxes,  in  like  gidd  coin,  lu  New  Yoik 
Citv. 

Cancellation  of  Coii/)o)i».— Coupons  paid  on  maturity  shall  be  eanwled 
and  khall  liot  be  kept  alive  as  a  lien  upon  the  mortgaged  premises. 
No  advance  or  loan  updn  theui  shall  operate  to  keep  thorn  iu  fore-. 

i>e/a!t7t— In  case  of  default  of  interest  or  principal,  or  of 
failure  to  observe  any  other  covenant  hereunder,  continued 
for  over  six  months,  the  Trustee  may  in  its  own  discretion, 
and  upon  the  written  request  of  holders  of  a  majority  in 
amount  of  the  bonds  shall,  take  possession  of  and  operate  the 
property,  and  it  shall  apply  the  net  proceeds  therefrom  to  the 
payment,  first,  of  the  interest  in  the  order  of  its  maturity , 
and  secondly,  of  the  princip.al,  if  it  shall  have  become  due  by 
lapseof  timeorotlierwise,  as  herein  provided;  or  theTrustee 
may  in  its  discretion,  and  upon  the  written  request  of  the 
holders  of  a  luajoriy  of  the  bonds  outstanding  shall,  proceed 
to  sell  all  the  property  liereby  mortgaged  at  public  auction, 
and  it  shall  apply  the  net  proceeds  therefrom,  first,  to  th^ 
payment  of  the  interest  due  in  the  order  of  its  maturity,  and, 
secondly,  of  the  principal ;  or  the  Trustee  may  in  its  discre- 
tion, and  shall  upon  the  request  of  a  majority  of  the  lionds 
outstanding,  proceed  to  enforce  the  rights  of  the  bondholders 
hereundiT  by  a  suit  in  equity  or  law,  for  such  remedy  as  the 
Trustee  sh'ill  deem  most  expe  lient ;  it  being  understood  that 
the  remedies  hereinbefore  granted  are  intended  to  be  exclusive 
of  all  other  remedies  allowed  by  law,  and  that  no  bondholder 
shall  have  the  right  to  institute  any  proceedings  at  equity  or 
law,  in  case  of  default,  until  a  majority  in  amount  of  the 
holders  of  the  bonds  have  in  writing  requested  the  Irustee  to 
exercise  the  powers  hereinbefore  granted,  and  have  allowed 
the  Trustee  a  reasonable  opportunity  to  comply  therewith. 

It  is  lurtlier  granted  that  in  case  of  default  of  interest  con- 
tinued as  beforesaid,  or  in  the  event  of  tlie  Trustee  making  an 
«ntry  ujion  the  property,  or  selling  the  same,  the  whole  prin- 
cipal sum  of  the  bonds  outstanding  shall,  at  the  option  of  the 
Ti'ustee,  or  if  the  Trustee  omit  to  declare  the  principal  due,  at 
the  option  of  the  holders  of  a  majority  of  the  bonds  outstand- 
ing, expressed  in  writing,  forthwith  become  due  and  pay- 
able ;  and  if  the  trustee,  after  default  of  interest  for  six 
months,  declares  the  principal  due,  the  holders  of  a  majority 
in  amount  of  the  bonds  outstanding  may  reverse  the  declara- 
tion of  the  Trustee  and  waive  the  default  on  such  conditions  as 
said  majority  may  deem  proper. 

At  any  sale  of  "the  property  the  Trustee  may,  on  request  of 
tliree-fourths  in  amount  of  the  outstanding  bonds,  purchase 
the  same  at  a  reasonable  price,  if  but  a  portion  be  sold,  or  if 
the  whole  be  sold  at  a  price  not  exceeding  the  total  amount  of 
outstanding  bonds  and  the  accrued  interest  thereon ;  and 
bonds  of  this  issue  may  be  used  towards  payment  therefor ; 
the  amount  of  the  bonds  or  coupons  so  to  be  turned  in  to  be 
determined  by  the  Trustee  or  by  the  court.  But  it  is  provided 
that  it  shall  be  lawful  for  the  Trustee  to  convey  all  the  real 
estate  described  in  the  mortgage,  situated  in  the  City  of 
Youngstown,  Ohio,  to  the  TrnuibuU  &  Mahoning  Railroad 
Company,  for  a  fair  equivalent  in  cash,  or  the  stock  and  bonds 
of  the  said  company,  the  cash  to  be  applied  as  hereinafter 
mentioned  [see  "amount  authorized"],  and  the  stock  and 
bonds  to  be  held  as  additional  security  for  this  mortgage. 

Sale  <;f  Xri?tfi.v.— The  proceeds  from  the  sale  of  afl  lands 
for  which  it  shall  not  be  necessary  within  a  reasonable 
time  to  substitute  others,  shall  be  applied  by  the  Trustee 
to  the  purchase  at  a  reasonable  price  of  bonds  issued  here- 
under; otherwise  they  shall  be  invested  in  securities 
lawful  for  the  investment  of  savings  banks  under  the  laws 
of  New  York.  Bonds  of  this  i>sue  so  purchased  shall  be 
canceled.  It  is  provided,  however,  that  until  July  1,  1893, 
the  said  proceeds  of  sales  of  lands  and  other  property  which 
IS  not  to  be  replaced,  may  be  applied  by  the  companv,  with 
the  approval  of  J.  Pierpont  Morgan,  John  Lowber  Welsh  and 
James  Calleiy,  or  their  succ^essors,  trustees  under  the  afore 
mentioned  deed  of  tnist  dated  July  1,  1887,  to  the  improve- 
ment of  the  demised  premises. 

_  Trustees.— Tha  Trustee  at  any  time  may  be  removed  by  an 
instrument  in  writing  executed  by  a  majority  in  interest  of 
the  holders  of  the  bonds  outstanding,  with  the  assent  of  the 
railway  company,  or  without  the  assent  of  the  company  bv 
an  instrument  in   writing  executed  by  the  holders  of  75  pe"r 


cent  of  the  bonds  outstanding.  When  necessary,  a  new  trus- 
tee shall  be  api^ointed  by  an  instrument  in  writing  by  a  ma- 
jority in  amount  of  holders  of  the  outstanding  bonds  with 
the  assent  of  the  company,  an  1  until  such  appointment  be  so 
made  the  directors  of  the  company  may  appoint  a  ti'ustee  to 
fill  the  place  for  the  time  being.  Should  any  appointment  be 
thus  made  by  the  company  it  shall  be  allowable  for  any  court 
of  competent  jurisdiction,  upon  the  application  of  a  majority 
in  amount  of  the  bondholders,  to  annul  such  appointment, 
and  to  appoint  the  trustee  nominated  by  such  majority. 

FORT  WORTH  &  DENVER  CITY  RAILWAY, 

FIRST  MORTGAGE  ON  THE  FORT  WORTH  &  DENVER 
CITY  RAILWAY,  TO  SECURE  GOLD  BONDS  DUE 
DECEMBER  1,  1921. 

D  ite. — December  39,  1881 ;  of  supplemental  deed  March, 
1887. 

Parties — The  Fort  Worth  &  Denver  City  Railway  Com- 
pany, of  the  first  part,  and  the  Mercantile  Trust  Company,  of 
New  York,  Trustee,  of  the  second  part. 

Propm-ty  Covered. — All  the  railroads  of  the  Company,  and 
all  future  extensions  and  branches  thereof,  in  respect  whereof 
bonds  may  be  issued  hereunder,  constructed  or  to  be  con- 
structed from  Fort  Worth.  Texas,  northwesterly  in  the  State 
of  Texas  to  the  Canadian  River,  into  and  through  the  Coun- 
ties of  Tarrant,  Clay,  Cottle,  Potter,  Donley,  etc.,  and  all 
lands,  bridges,  buildings,  rolling  stock,  materials,  etc.,  whether 
now  held  or  hereafter  acquired  for  use  in  connection  with 
said  railroads;  and  all  franchises,  etc.,  now  held  or  hereafter 
acquired,  and  all  incomes,  etc.,  from  the  property;  also  all 
lands  which  the  Company  may  acquire  from  the  State  of 
Texas,  by  reason  of  the  construction  of  its  road.  But  it  is 
provided  that  the  Company  may  dispose  of  the  lands  so  ac- 
quired for  tlie  best  price  it  can  obtain,  the  proceeds  from  any 
such  sales  being  applied  to  the  payment  of  interest  on  the 
bonds  secured  hereby.  But  if  the  Company,  instead  of  sell- 
ing the  lands,  shall  perfect  its  title  thereto,  the  lands  shall  be 
emliraoed  in  this  mortgage,  and  shall  onlj'  be  sold  at  a  j^rioe 
apjjroved  by  tlie  Trustee,  and  in  this  case  if  the  Company  fail 
to  agree  with  the  Trustee  on  the  price,  three  appraisers  shall 
fix  it.  It  is  provided,  however,  tliat  if  the  Companj'  shall 
determine  to  acquire  or  buUd  new  road  without  the  issue 
of  bonds  hereunder  in  respect  thereto,  the  lion  of  this  indent- 
Ufe  shall  not  extend  to  any  such  lines. 

THE  BOND. 
First  Mortgage  Gjld  Bond. 

Drz/j-. -Deeprab»r  29.  1881. 

/je/i')(ni)i  i<i../i.— $1.<J00  each. 

Amount  \u'hori:ett  —0:i«lnally  $25,000  p>r  ni  le  ;  but  the  8U.;ipIcmea- 
lal  deed  limiied  .ho  tssun  on  tin;  m;iia  line  fr')m  Qiatia  i  to  tli? 
C  anadia'i  Hiver  and  beyond  to  $Ui.OiJil  ')rr  mile  a  id  Ih-  total  issue 
of  oomlB  on  the  Hue,  wh  u  oouiploC'd  t'  the  <:»ii  idi  in  Kiver.  to 
*!  ,""0  p  r  luile.  I'he  supplein  u  il  deol  provides  t'lat  bou  la 
s!ialuut'«e  Issued  on  any  new  road  or  II  an'.'h,  exe -pt  SD  far  as 
sue  1  newly  ■i<quirei  branch  shad  b  •  a  part  <>f  mo  m  mi  iiu')  of  tile 
<oinp  ciiy.  Till-  oiis;lii:il  mortgage  provi  li-  for  the  issue  of  bonds  to 
jia,  for  iron  and  8toi*l  rails.aud  al^ooii  ■•liittionl'  xud  espiiusiv'e  parts 
of  t  le  iiui"  imlor.-  the  wh  dc  S'ictiou  is  romiileted.  but  siirli  issiie  to 
lieavir  igedon  the  wholeliue  so  as  no;  to  exce  d  2 ',000  pe.- mile 
tu    U. 

PriiiC'p  it  I'aiiable.—The  principal  Is  pivablo  December  1,  1021,  in 
Uutred  Stiites  gold  coin.  o(  or  equ  il  to  the  pie  cut  stiul.ud  of 
v.  lue.  at  the  Hntm ilai  agenci'  of  the  ■  orap  ny  in  S'  nv  Yoi  k  City. 

Interest  1'  1/  ble.—Thii  Interest  Is  6  iicr  co:it  p  -r  a  uum,  payable  June 
1  and  D  •Cfuilier  1,  at  said  financial  agency 

Con  'On  or  Uejistere(L—CiHxpoa\  but  uuiy  be  registered. 

D~faii.lt. — In  case  default  in  the  payment  of  principal  or 
interest  of  the  bonds  Shall  be  continued  for  six  months  after 
a  demand  in  writing  has  been  made  tlierefor,  it  shall  be  law- 
ful for  the  Trustee,  unless  a  majority  in  interest  of  the  bond- 
holders prefer  to  waive  such  default,  to  take  pos.session  of  the 
property  and  to  operate  the  same;  and  it  shall  apply  the  net 
proceeds  therefrom  to  the  payment  of  ijjterest  in  arrear,  or 
which  shall  become  due,  in  the  order  in  which  it  shall  be  or 
become  due,  and  after  the  payment  of  all  said  interest  to  the 
jiayment  ratably  of  such  of  the  principal  as  may  be  due  and 
uii|)aid.  The  company  may  at  any  time,  tliou:^h  ilefault  may 
not  have  occurred,  surrender  the  property  to  the  Trustee  for  a 
term  of  years  in  order  to  better  secure  the  bonds,  such  act 
not  prejiiilicing,  however,  the  right  of  the  compajiy  subse- 
quently to  manage  the  pr>  perty. 

Or,  in  case  of  default,  as  above  stated,  it  shall  be  lawful 
for  tiie  Trustee,  unless  the  default  be  waived,  to  sell  the  prop- 
erty as  a  whole  or  in  part  at  public  auction.  Th-.-  net  proceeds 
(roiii  the  sale  shall  be  applietrto  the  payment  of  the  principal, 
whether  or  not  previously  due,  and  of  the  accrued  interest, 
rttably  to  the  aggregate  of  said  unpaid  principal  and  accrued 
interest.  This  provision  is  cumulative  to  the  ordinary  remedy 
bj'  foreclosure  in  the  courts,  and  upon  default,  as  aforesaid, 
the  Trustee  may  at  its  discretion,  and  upon  the  written  request 
of  the  holders  of  a  majority  in  value  of  the  outstanding 
l.onds  s  all,  institute  proceedings  to  foreclose  this  deed  in  such 
m  inner  as  tlio  majority  of  said  bondholders  may  diivct. 

In  Ciise  of  default  in  the  pa3'ment  of  interest,  continued  for 
six  months,  the  principal  of  all  the  bonds  shall,  in  case  a 
majority  in  interest  of  the  bondholders  in  writing  so  elect, 
become  immediately  due  and  iiayable.  The  said  majority 
may  instruct  the  Trustee  to  waive  any  deiault  upou  such 
conditions  as  may  be  deemed  best.  At  anj'  sale  of  the  property 
the  Trustee  may  purchase  it  at  a  price  not  exceeding  the 
amount  of  the  mortgage  bonds  secured  hereby.  Bonds  of 
this  issue  may  be  turned  in  as  purchase  m(mey. 

Jio7i  /holders'  Meetings.— Meetings  of  the  bondholders  for 
the  settlement  of    questions  which   by    this    indenture    are 
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within  their  power.  «hall  bo  ealh'il  by  the  Trustee  or  in  sueli 
manner  )ui  a  majority  in  interest  of  tlio  lK)n(lholderH  sliall 
iloeiilo ;  and  until  the  said  bondlK>lders  wliall  ho  act  hucIi 
powers  may  l)e  exercised  by  tlie  Trustee.  Hut  it  is  understood 
that  no  iu;t  ot  tlie  Trusti'o  or  of  tt  uuijorit^  of  tlie  bondlioldcrs 
shall  aflfeot  the  rii»lit8  of  any  non-n.ssenting  bondholders,  ex- 
cept to  tho  extent  herein  allowed. 

Truslees. — Tlie  Trustee  may  l>e  removed  aucl  a  sueeessor 
appointed  a(  any  time  by  any  court  of  competent  jurisdiction 
upon  a])iilica*ii>ii  ot  a  majority  in  interest  of  the  holders  of 
outstanding  bonds,  and  it  is  also  provided  that  said  majority 
by  an  instnuneiit  in  writinj;,  witliout  callinK  a  meeting  for 
tlie  purpose,  may  remove  tho  said  Trustee. 

NEBRASKA  KXTENSIOX  OF  CHICAGO  BIHLIXGTON  & 
QL'INCY  RAILROAD. 

MOUTGAGE  ON  THE  NEBn.\SKA  EXTENSION  OF  THE 
CHICAGO  BURLINGTON  &  QUINCY  RAILROAD, 
TO  SECURE  SINKING  FUND  BONDS  DUE  MAY  1, 
1927. 

Date.— May  2,  1887. 

Partiei. — Tlie  Chicago  Burlington  &  Quincy  Railroad  Com- 
pany, of  the  firot  p.irt,  and  the  New  England  Trust  Company 
of  Miissachusetts,  Trustee,  of  the  second  part. 

Propeilj/  Covered. — The  section  of  tho  Republican  Valley 
RaiUo.ad  between  Hastings,  Adams  Co., and  Aurora,  Hamilton 
Co.,  Nebraslva,  about  37 '75  miles,  free  of  incumbrance:  also, 
all  standard  gauge  railroads  and  their  branches  in  the  States 
of  Nebraska,  Kansas  or  Colorado,  or  the  Territories  of  Wy- 
oming or  Dakota,  and  the  property  and  franchises  appur- 
tenant thereto,  of  which  the  iirst  party  maj'  become  the 
owner  in  fee,  and  which  it  sliall  convey  to  the  Tmstee  as 
liereinaf  ter  provided  :  and  all  the  bonds  issued  by  tlie  Nebraska 
&  Colorado  Railroad  Company,  and  the  Grand  Island  & 
Wyoming  Central  Railroad  Comi>any,  and  the  Omaha  & 
North  Platte  Railroad  Company,  which  are  described  in  the 
mortgage,  and  all  of  which  satisfy  the  requirements  below, 
amounting  in  the  aggregate  to  $11,784,400;  and  also  all 
other  1st  mortgage  bonds  owned  t)y  the  first  party  and  issued 
on  railroads  which  are  extensions  of  its  system  in  the  said 
States  and  Territories,  as  shall  hereafter  be  deposited  with 
the  Trustee  ;  provided  said  bon  Is  bi^ar  not  less  than  five  per 
cent  interest  an  1  do  not  mature  before  May  1 ,  1937,  and  are 
secured  by  a  first  mortgage  upon  the  railroad  profXTties  and 
franchises;  and  provided,  further,  such  bonds  shall  notesceeed 
$20,000  per  mile  for  single  track  railroad  ami  |10,000  addi- 
tional for  second  track,  not  including  side  and  spur  tracks. 

The  first  part}'  may  also  convey  to  the  Trustee  any  other 
railroads  of  standard  gauge,  free  from  incumbrances,  which 
are  extensions  of  its  own  system;  provided  the  mileage  of  the 
railroads  so  conveyed  to  the  Trustee,  together  with  tho  mile- 
age of  the  railroads  by  which  the  deposited  bonds  are  secured 
sliall  not  exceed  1,.500  miles  of  single  track,  and  an  equal 
ami  Hint  of  second  track. 

The  first  party  agrees  that  all  its  rolling  stock  set  apart  for 
use  on  its  railroads  in  the  above-mentioned  States  and  Terri- 
tories shall  bo  suitably  designated,  and  the  first  party  hereby 
transfers  to  theTnistee  such  proportionate  share  of  said  equip- 
ment as  tlie  mileage  of  the  railroads  now  or  hereafter  covered 
by  this  instrument,  or  by  the  mortgages  to  secure  bonds  de- 
jKjsited  with  the  Trustee,  bears  to  the  total  mileage  of  the  roads 
of  the  first  party  in  said  States  and  Territories. 

THE  BOND. 
Nebr.iska  Extension  Mortgage  Sinking  Fimd  Bond. 

Dn/c.-May2,  1887. 

Ben'imirta/iort.— Coupon.  S1.003 ;  registered,  $.5,000. 

Amn.nt  Aitlhoriziil  —$'20,000  per  mile  for  sIdkIo  track  road  and 
.flO.OOi)  ppF  mile  additional  for  second  track,  i:ot.  iucliulin?  spur 
mid  side  tracks  conveyed  as  hcr(  inbefore  i-tipulalcd  lo  the  tiustee ; 
and  als)  an  Hiuouat  eiiiial  at  par  to  tile  a/gri gate  amount  of 
bonds  depositt  d  with  the  tnietee. 

Couuon  or  A'cj/iK/ererf.— Coupon  and  resisU'red.  Coupon  bonds  may  1  e 
icfilstereil  nsto  primipa',  or  flvo  ot  them  miy  bo  exohaugod  for  a 
rt'sriHtt-rcd  bond. 

Jnltrfst  PutitiMr.—The  interest  Is  not  to  exceed  4  per  cent  per  annum, 
and  Is  pay.ibUi  May  1  and  November  1,  in  lawful  money  ot  tho 
United  Stales  ot  Aineriea,  at  tho  ollice  of  the  company  lu  iio^ton, 
Miiss.or  at  Its  agency  in  New  York  City,  or  wherever  else  the 
directors  may  dcsi^iia'c. 

rrinci/ml  Phi/  iblK.— tlie  principal  l»  payable  Mav  1.  1927,  In  lawful 
money  of  ilie  United  Stats  of  America  at  the  otHce  of  tho  conipanv 
in  lioi-ton,  Ma«p. 

Binking  Fund.— The  flrtt  pju'ty  .agrees  to  set  aside  on  May!  in  each 
year  a  sum  eiiuid  to  one  i)or  cent  of  tho  par  vulue  of  all  the  bimda 
ifsued  lieicuu.ler,  and  apply  the  .-ainc  to  the  punhae  oi  such  bonds 
at  a  price  n.it  execwIinK  110  and  accrued  interest.  Hut  it  in  re- 
sponse to  adicrtlscment  there  shall  not  be  Buillcient  temlers  to 
absorii  ?aid  sums,  tuo  amount  tlnreof  unoxpcndel  shall  be  re 
turned  toihe  compaiy's  general  luuds.  and  tLe  obligation  t'l  pur- 
oliaso  bonds  therewith  shull  cease.  Bonds  purchas.cf  shall  be  can- 
celed. 

D  fault.— In  case  of  default  of  principal  or  interest  of  any 
of  any  of  the  bonds  secured  horebv,  for  three  months,  the 
Trustee  may,  and  upon  the  written  'request  of  the  holders  of 
1-10  of  the  outstanding  bonds  shall,  sell  at  public  auc- 
tion all  tho  bonds  lield  as  security  (but  if  the  obligors 
in  said  bonds  shall  be  in  default,  the  Trustee,  if  it  is 
deemed  best,  shad  instead  take  proper  legal  proceedings  to 
foreclose  the  mortgage  by  which  those  bonds  are  secured);  and 
if  permitted  by  Ixiw  foreclose  by  sale,  and  if  not  so  permitted 
by  appropriate  legal  poceedings,  any  railroads  that  mav  be 
subject  to  this  indenture.  The  net  proceeds  shall  be  apidie<l 
to  the  payment  ratably  of  interest  and  principal  of  tho  bonds 
secured  hereby,  whether  due  ox  not, 


Tnut«*s.—ln  the  event  of  the  reHigtiation  or  inability  to  act 
of  any  trustee  the  first  party  Hhnll.  by  n  vote  of  its  directors, 
proceed  to  designate  a  successor,  and  unless  the  bolderv  of  a 
ma  jority  of  the  Kdids  shall,  within  thirty  d.iyn  of  last  notifi- 
cation bv  advertisement,  disM'nt,  the  same  shall  Ntand.  In 
cMse  of  dissent  as  aforesaid  and  no  agreement  is  reached  b)r 
siild  parties  within  sixty  days,  then,  u{><m  the  application  of 
any  bondluplder,  or  the  party  of  tlii'  first  jiart,  a  new  tnuteo 
may  be  npiMiinted  by  any  court  having  jurisdiction. 

Either  the  first  party  or  a  majority  in  interest  of  tho  liond- 
holders  may  remove  a  trustee  and  designate  a  succciuor,  pro- 
vided tho  directors  of  the  first  party  and  a  majority  of  the 
bondholders  assent  to  sucli  change. 

THE   SHEFFIELD   &    UIR.\IINUHtM    COAL,    IRON    * 
RAILWAY  COMPANY. 

The  following  statement  regarding  this  cf)mpany  gives  an 
account  of  i|s  charter  rights,  its  status  and  prospects : 

The  Shefiiehl  &  Birmingham  Coal,  Iron  &  Railway  f  Company 
w;us  granted  a  most  lilieral  charter  by  special  act  of  tli"  Gen- 
eral Assembly  of  the  State  of  Alabama.  Its  franchise  per- 
mits it  to  own  and  run  riiilroads,  build  branches  to  the  same, 
build  and  operate  iron  furnaces,  machine  shops,  etc.,  own 
and  mine  coal  and  other  mineral  lands,  and  own  and  operate 
steamboat  and  barge  lines.  Its  property  consists  of  land  and 
mineral  rights  to  the  extent  of  70,000  acres  in  tho  great 
Worrior  Coal  Field  of  Alabama,  about  seventy  miles  south 
of  Sheffield :  three  large  blast  furnaces  with  i\'macity  of 
140  tons  each  per  day,  situated  at  Shettield  on  Tennessee 
River  at  the  head  of  navigation  below  Muscle  .Shoals,  with  00 
acres  of  land  in  the  town  of  Shetfield,  and  several  hundred  feet 
of  river  front  on  the  Tennessee  River  :  the  site  for  furnaces  is 
most  eligible  and  convenient  for  operation  and  transportation  ; 
ninety  miles  of  railroad  well  built,  with  steel  rails,  &«. 
This  road  runs  south  from  Sheffield,  and  through  tho  lands  of 
this  company,  ninety  miles  to  a  junction  with  the  Georgia 
Pacific  Railroad  about  thirty  miles  from  Brmingham.  Con- 
tract win  be  made  upon  favorable  terras  with  that  railroad  for 
the  running  of  trains  of  the  S.  &  B.  Railroad  into  Birming- 
ham. This  road  also  runs  through  immense  deposits  of  the 
best  brown  heiiifitite  iron  ore,  in  Franklin  County,  twenty-five 
niilpB  south  of  Shettield  :  this  ore  shows  about  56  per  cent  of 
nietallic  iron  of  superior  quality  ;  in  addition  to  this  ore  there 
is  an  area  covering  the  larger  part  of  three  or  four  counties 
in  Tennessee  immediately  north  of  Sheffield,  containing 
almost  inexhaustible  quantities  of  similar-  ore. 

Tlie  Louisville  &  Nashville  Railroad  system  now  being  ex- 
tended to  Sheffield  will  pass  by  several"  large  tracts  of  this 
ore.  Competition  for  the  delivery  of  ore  at  Sheffiekl  will  be 
very  great,  and  it  is  believed  that  this  ore  guarant.  ed  to  run 
50  per  cent  metallic  iron,  crushed  and  waslied,  can  be  deliv- 
ered at  the  furnaces  at  Sheffield  for  |1  75  jier  ton  of  2,240 
lbs.,  or  possilily  something  less  ;  and  it  is  believed  that 
coke  can  be  delivered  at  the  furnaces  at  Shetfield  from  the 
lands  of  the  company  at  about  $2  50  per  ton.  It  is  believed 
tliat  the  location  of  Sheffield  on  the  Tennessee  River,  giving 
it  ailvantages  of  river  transiiortation  by  steamboats  .and  barge 
lines  to  the  Western  and  N  rthern  markets  at  St.  Louis,  Louis- 
ville and  Cincinnati,  and  railroad  competition  by  the  Memphis 
&  Charleston  and  the  Louisville  &  Nashville  Railroads,  and  in 
view  of  the  nearness  and  cheapness  of  superior  1  rowii  lienia- 
tite  ore,  and  the  price  at  whicli  coke  can  be  delivered  at  .Shef- 
field, that  Sheffield  is  the  most  available  place  in  the  country 
for  making  coke  iron  at  a  good  profit.  Besides  the  large  amount 
of  mineral  freights,  coke,  coal  and  brown  ore  and  lumber  the 
.Slieffield  &  Birmingham  Railroad  wiU  haul  to  Sheffield  and 
Birmingham  ami  red  ore  (to  mix)  from  Birmingham  to  Shef- 
field, it  i?  expected  that  this  road  will  do  a  large  business  in 
hauling  pro<luce  and  general  merchandise,  delivered  to  it  by 
its  railroad  and  river  connections. 

A  glance  at  the  map  in  the  In-estors"  Supphment  will 
show  the  location  and  importance  of  this  roail;  it  is  now  com- 
pleted fifty-two  miles,  and  the  balance  under  contract,  except 
a  few  mUes,  and  is  being  completed  rapidly;  and  when  com- 
jileted  and  reasonably  equipiied,  for  anew  road  will  have  on  it 
a  bonded  debt  of  only  $1."),000  per  mile  of  first  mortgage  6  per 
cent  bonds  and  f  10.000  per  mile  of  second  mortgage  6  per 
cent  bonds:  ^1,000,000  of  first  mortgage  6  per  cent  bonds 
have  been  placed  on  the  furnaces  and  town  jjroperty  at  Slief- 
field. and  on  tho  70,000  acres  of  mineral  lands  and  mineral 
rights,  with  a  sink,  fund  to  be  put  at  interest  of  2c.  per  ton  on 
coal  mined  and  i5c.  per  ton  on  pig  iron  made  at  their  furnaces. 
Tiie  money  to  complete  furnaces  and  appurtenances,  open  coal 
miius  and  build  coke  ovens  has  been  provided  for  by  sub- 
scrijition  to  the  above  bonds,  and  the  work  of  completing  tho 
furnaces  is  being  pushed.  Gordon,  Strobel  &  Laureau  of 
Philadelphia  have  the  contract  for  their  construction;  one  to 
be  (-ompleted  on  April  9th,  1888,  the  second  on  June  «th,  1888, 
and  the  third  on  August  9th,  1888;  and  it  is  believed  that  they 
will  come  within  that  time.  Iron  men  say  that  with  the  pres- 
ent [irices  of  pig  iron  there  is  at  leiist  $4  00  net  profit  per  ton 
making  pig  iron  at  Sheffield. 

TliQ  capital  stock  of  the  Sheffield  &  Birmingham  Coal  Iron 
&  Railway  Company  is  !j7,32r>,()00  preferred  stock  (f  1,125,000 
of  which  IS  in  the  Treasury),  and  $1,000,000  of  restricted  com- 
mon Stock.  The  officers  of  the  Company  are :  E.  W.  Cole, 
President, Nashville,  Tenn.;A.  Parrish,  Vice-President.  Phila- 
delphia, Pa.;  Henry  B.  Tompkins,  Vice-President  and  General 
Counsel,  Atlanta.  Ga.;  Wm.  S.  Jones,  Secretary,  N?>shville,. 
Teun.jChas.  D,  Woodson.  Treasurer,  Sheffield,  Alabama. 
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COMMERCIAL    EPITOME. 

Friday  Night.  Sept.  80, 1887. 

The  monf-y  mirket  seems  to  have  received  complete  relief 
from  the  measure  adopted  by  the  Secretary  of  the  Treasury, 
and  trade  has  assumed  a  better  aspect.  Speculation  for  the 
r!83  in  staples  of  agriculture  has  shown  more  vigor  and  activ- 
ity, -without,  however,  accomplishing  any  very  important 
results.  Little  is  heard  ot  labor  trou^^^les.  Measures  looking 
to  a  reduction  of  Federal  taxation  are  actively  discussed,  giv- 
ing promise  of  possible  results  in  the  not  distant  futu.e.  The 
weather  has  been  rainy,  delaying  cotton  picking,  but  f  avor- 
-ing  fall  seeding. 

The  speculation  in  lard  for  future  delivery  was  quite  active 
•«arly  in  the  week  and  prices  made  a  slow  but  steady  advance 
down  to  the  close  of  yesterday's  busintss,  but  to-day  most  of 
the  improvement  waa  lost,  the  bull  party  having  retired. 
laid  on  the  spot  advanced  on  a  better  demand,  but  closes 
dull  and  weak  at  6'70c.  for  prime  city,  6'80@6-87i^c.  for 
prime  to  choice  Western,  7  10c.  for  refined  to  the  Continent 
and  7'45c.  for  refined  to  South  America. 


DAILY  CLOSING  PRICES  OF  LABD   FDTIJBEB. 


Saturd'y. 
October  dellv'y  668 
Nov.  "  ..  664 
064 
6-69 
6-74 
6-80 


>S1«U    PKIUES    UJT    IjAJUI     fUXU JS1!,D. 

Mand'y.  Tuetd'y.    Vednify.  Thnrtd'y. 
6-75  6-76  6-81  6-8'2 


Dec. 
.lanuary  " 
February  " 
Jlcb. 


6-75 
6-70 
6-70 
6-75 
6-80 
6'S8 


6-76 
6-71 
6-70 
6-76 
6-82 
b-90 


6-81 
6-75 
6-75 
6-81 
6-87 
6-95 


6-77 
6-77 
6-8  2 
6-8R 
6-96 


Frill'  y 
6-75 
671 
6-70 
6-75 
6-82 
6-bO 


Pork  declined,  leading  to  more  business,  but  the  close  is 
dull,  old  mess  $14  50@$14  75,  new  do.  |15  35@15  50,  prime 
^14  25@$14  75  and  clear  |16  75@|17  50.  Cutmeats  have  been 
<iuiet  and  at  the  close  are  decidedly  lower;  pickled  bellies 
9;^^<al0i^c.,  shoulders  5Jg@6o.  and  hams  lli^@13o.;  smoked 
Shoulders  7@7i^c.  and  hams  13@13i^c.  Beef  remains  nearly 
Aominal;  exl;ra  mess  $7@f7  50  and  packet  $7  50@$8  per  bbl  ; 
ludia  mess  $10  50@.$12  per  tee.  B  ef  hams  dull  at  $16@$16  25 
per  bbl.  Tallow  closes  quiet  at  4@4  l-16c.  Stearine  is  lower 
at  7@  73^0.  Oleomargarine  is  quoted  firmer  at  ejgQCi^o., 
with  little  doing.  Butter  is  dull  at  17@26c.  for  creamery. 
Cheese  has  been  quie';  State  factory  full  cream,  10®  12c.,  and 
.skims  4(g9J>^c,  The  swine  slaughtered  at  the  principal  West- 
«m  towns  from  March  1  to  S-ptember  28th  numbered  4,660,- 
000,  against  4,705,000  same  time  last  year. 

The  speculation  in  Rio  cjffee  was  fairly  active  at  impioving 
■valuta  early  in  the  week,  but  took  a  downward  turn,  and  to- 
day was  quite  dfpressed,  closing  with  sellers  at  17'55@17-70c. 
.ior  November  to  July,  Cififee  on  the  spot  has  been  dull  and 
weak,  with  fair  cargoes  Rio  quoted  at  the  close  down  to  lOj^c. , 
and  Java  has  sold  at  21)^®  33c,  Raw  sugars  have  been  vari- 
able, closing  stronger  at  4  13-16@47^c.  for  fair  refining  Cuba 
and  5  7-16c.  for  centrifugal,  96degrees  test,  with  a  large  busi- 
ness to-day,  including  a  cargo  of  Brazil  4}^@4  ll-16c.  Mol- 
asses is  quiet.    Rice  very  firm.     Teas  in  steady  demand. 

The  sales  of  Kentucky  tobacco  for  September  were  2,03S 
■hhds.,  of  which  1,633  for  export,  at  steady  prices.  S.ed  leaf 
^tobacco  continues  active,  and  sales  for  the  week  are  2,909 
oases,  as  follows:  564  cases  1886  crop,  State  Havana  seed, 
8@20c.;  395  cases  1-86  crop.  New  England  Havana  8*ed, 
ll@40c.;  100  cases  1883  crop.  do.  do.,  private  terms;  200  cases 
1886  crop,  do,  seed  leaf,  18@30o. ;  250  cases  1885  crop,  Wiscon- 
sin Havana,  private  terms;  600  cases  1886  crop,  do.,  7@  17c.; 
800  cases  1886  crop.  Little  Dutch,  9@llo.;  800  cases  1886  crop, 
Ohio,  7@10c.,  and  200  cases  sundries,  7®  35c.;  also  400  bales 
Bavana,  60®  $1  10,  and  350  bales  Snmatra,  $1  40@$1  75, 

Spirits  turpentine  is  sparingly  offered  and  firmer  at  33c, 
Bosin  is  firm  at  $1  \'i)4@  1  19/^  for  common  to  good  strained. 
Tar  dull  at  |2 10,  Tue  speculation  in  crude  petroleum  certifi- 
cates was  dull,  until  to-day,  when  there  was  renewed  activity 
and  buoyancy,  closing  at  685^®  68J^o,  Hops  have  continued  to 
meet  with  some  export  demand  at  20@  3ic,  for  prime  to  choice. 
Clover  seed  sold  at  7.^@7?.^c.  per  lb,  for  prime  to  choice. 

Ocean  freights  were  fairly  active  in  the  shipment  of  corn 
to  Great  Britain  and  wheat  to  the  Continent,  but  rates  were 
low  and  the  close  is  dull,  at  2)^  1.  to  Glasgow  and  2d.  to  gull. 

Metals  have  been  dull,  but  yesterday  there  were  large 
speculative  dealings  in  ingot  copper,  mainly  at  10  40c.  for 
October,  but  including  a  line  for  April  next  at  lie.  Block 
tin  is  rather  firmer,  and  so  is  lead,  but  spelter  is  dull  and 
aomizial. 


COTTON. 

Friday.  P.  M.,  Sept.  30,  1887. 
Tbb  MOVEHINT  OF  THE  CROP,  as  indicated  by  our  telegranus 
from  the  South  to-night,  is  given  below.  For  the  week  endir  g 
this  evening  (Sept.  30),  the  total  receiptp  have  reached  238,745 
bales,  against  187,740  bales  last  week,  136,041  bales  the  previous 
week,  and  85.437  bales  three  weeks  since,  making  the  total 
receipts  since  the  Ist  of  September,  1887,  654,776  bales,  against 
3^9,335  bales  for  the  same  period  of  1886.  showing  an  in- 
crease since  September  1,  1887,  of  865,4'il  hales. 


Rteeiptt  at— 

Sal. 

Uon. 

Tuet. 

Wed. 

ThurM. 

Fri.    1   Xolal. 

aalveston 

Indlanola,  &c. 
Sew  Orleans... 
Mobile 

4,969 

8,624 
1,072 

7,558 

4,i9J 

2,355 

2,278 
2,002 

356 

12 

13,04? 

11039 
1,570 

10,320 

5,8  JS 

2,713 

2,546 
3,250 

8 

3,395 

14716 
2,317 

9,506 

3,C6L 

1,837 

4,0  J6 
3,234 

120 

4 

5,936 

6,078 
886 

8,974 

4,C93 

1,874 

4,409 
1,083 

3 

4.0J2     5,384'   36,784 

7,862   12,000    60,319 
618         445       6,908 

Florida 

1,127       l,lz7 

Bavannab 

Bmnsw'k,  &Q. 
Obarleston 

Pt.  Royal,  &o. 
Wilmington 

Moreh'dC.&c. 
Sorlolk 

8.032  10,663    54,95( 

....      1,C85       1,081 

3,872     6,359    28,351 

85            81 

1,878     1,830,   12,3ir 

33|           33 

2,429      3.9131    19.609 

West  Point,<feo 

New  York 

Boston 

Baltimore 

Pblladelp'a,  <feo. 

2,030 
59 

30,832 

4,723 

100 

101 

22 

2 

16,382 

100 

636 

22 

29 

Totals  thlR  week 

33,782 

50,387!  42.122« 

33.741 

47,777 

238,745 

For  comparison,  we  give  the  following  table  snn  wing  the  week's 
total  receipts,  the  total  since  S-ptember  1,  1387,  and  the  stock 
lo-uight,  and  the  same  items  for  the  corresponding  periods  of 
last  year. 


1887, 

1886. 

Stock. 

Beeaptt  lo 
Sept.  30. 

Thit 
Week 

Since  Sep. 
1, 1387, 

Thi» 
Week. 

A'nee  Sep. 
1, 1686. 

1887. 

1886. 

Salveston..  . 

36,784 

118.134 

33,819 

117,392 

54,803 

60,692 

Ind'nola,&o 

...... 



Sew  Orleans. 

60,319 

133,877 

34,032 

72,202 

83,246 

44,913 

Mobile 

6,408 

20,714 

3,059 

8,292 

6,180 

4,451 

Florida 

1,127 

3,869 

540 

2,07  i» 

Savannah.  . 

54,958 

166.425 

37,495 

102,941 

69,098 

51,865 

Br'sw'k.  &o 

1,085 

-6,524 

900 

2,0u0 

■Obarleston  .. 

28,351 

91,978 

21,304 

60317 

43,838 

38,496 

Pt.Royal.&o 

85 

*1,243 

504 

818 

81 

469 

Wilmington  . 

12,317 

35,723 

9,054 

12,8(3 

21,527 

11,679 

M'bead  C.,<feo 

33 

136 

25 

51 

*  ...... 

-Vorfolk 

19,609 

41,23i 

9,616 

15,657 

17,247 

9,819 

W.Polnt.&o. 

16,382 

32,961 

1,608 

2,096 

759 

*ew  York... 

100 

100 

784 

8J1 

47.001 

86,687 

Boston  ...... 

636 

677 

156 

201 

5,00J 

5,500 

Baltimore . . . 

22 

46 

209 

712 

1,489 

5,805 

Plilladel'a,&o 

29 

131 

252 

9o3 

... 

4,417 

9,627 

Total 

2;-i8,-45 

654.776 

156.46". 

309. 3'^ 

377,6=9 

330,033 

I 


*     orrectiona  of  previous  receu>>8  made  by  lUe  ttdditiou  of  1,130  balfS 
at  Bruuswlck  and  164  bales  at  Port  Koyal, 

In  order  thai,  comparison  mny  De  made  with  other  years,  we  ; 
<ive  below  the  totals  at  leading  ports  for  six  seasons. 


iteceiptg  at — 

1887. 
36,784 

1886. 

1885. 

1884. 
23.401 

1883. 
27.781 

188S. 

»alvest'n,(Sto. 

33.849 

27,432 

30,216 

Sew  Orleans. 

60,319 

34,032 

29,185 

30,156 

39,356 

27,99n 

MobUe 

6,908 

3,059 

4,014 

6,46!) 

6  818 

13,53] 

Savannah  ... 

54,958 

37,495 

42,501 

41.28 

31.501 

38,63S 

C  larl'at'n.Ao 

28,436 

24,808 

25,114 

31,9l2 

27,690 

30,40f 

^llm'gt'n,Ao 

12,350 

9,079 

5,696 

6,   7» 

4,734 

7.511 

Jorlolk 

19,609 

9,696 

14,067 

13,126 

15.2)8 

20,67t 

W.  Point,  &o. 

16,382 

1,606 

9,764 

6,754 

6,4-9 

e,42< 

Ml  others  ... 

2,999 

2,841 

1,610 

3,.t41 

2,841 

4,481 

Tot.  this  w'k. 

238,745 
654,776 

156,165 

159,663 

1)8,721 
425.H4rt 

165,461 
434,968 

179,88! 

4lnoe  Sept.  1 . 

389.325 

4S5.123 

476,84< 

v:^aLvesiuu  luuiudeo  lildiauuia;  ouarieMiun  iuuiu<lub   t'uri   Koyal, 
WilmlnKlon  Inoiudes  Moreh'dClty,>!io.;We»t  PolntiuiilurtesfJIty  Polnt.a 

Tb>-  exuorts  (or  the  weefc  endinx  this  eveatat;  reach  a  tota 
of  131,445  bales,  of  which  92,617  were  to  Great  Britain,  12 
to  France  and  38,700  to  the  rest  of  the  Coatineut,  Below  ar 
the  exports  for  the  week  and  since  Sio  e  atiar-  1,  1887, 


Wuh  BntUnn  Sept. 

30.       1 

Bxport* 

Sxvorttd  to—              1 

from~- 

areat 
Brtt'n. 

Wrance 

n«nt.    Week. 

MiT^nton 

10.911 

3,800    14,711 

New  Orleans.. 

15.083 

3,700    I8.78a 

Uobile    

5,103 

5,103 

yiorlia 

lavaanah 

11,701 

8,501    20,805 

CliArieston  ... 

8,573 

13,080,  21.1153 

.VUmiDston... 

4.700 

4,700 

"iorfolli 

6.300 

6.-100 

*e«t  Polnt,fto 

5,104 

S.lOl 

<iew  York 

1B.399 

128 

8,860 

24,^77 

-foBton 

4,791 

110'     4.9il 

Baltimore .... 

2,931 

649      3,580 

i'Dlladelp'a.Ac 

8,035 

2.oa 

Total. 

92.617 

128 

38,700  131  115 

Total  1886... 

43,185 

12.711 

12,074 

08.000 

rrom  dtvl.  1, 1HS7.  to  Sept.  30, 181 
Bxyorted  to— 


&raa>    I 
Srttatn,  ""»"« 


14,'88 

a9,:o« 

5,103 


4,815 


II,';  u4 

14  5^3 

«,HO0 

7.150 

6,1'>4 
65,Ut2| 
11. ^OJ 

5,1  s; 

6,sai 

18«,287      5,fl6i 

I 
110,833,  8^.881 


OV>nt<- 

«nt.       TotAl 

3.8C0 
8,D83 


8,501 
17,880 


15.252 
:99 
049 


20,21 


54,81)4 
21,184 


October  1,  1887.) 


THK   CHKONICLF. 


443 


In  addition  to  abore  exports,  our  telegrams  to-night  alao  kI  ve 
ns  the  following  amoants  of  cotton  on  shipboard,  not  cleared, 
at  the  port*  named.  We  add  similar  flgures  for  Now  York, 
which  are  prepireJ  for  our  speci  il  use  by  Masirs.  Carey,  Yale 
ft  L  imbort,  21  Beaver  Street. 


Sept.  30,  AT- 


HsirOrleBna 

Mobile 

CUarleatOD  ..... 
SHViiimali .. .... 

Q»lve8ton 

Korfolk 

Hiiw  York 

Ot tier  porta 


Total  1887. 


On  Shipboard,  notettar»d—/or 


Sreat      fc._,.     Other     Ooatl- 
Britain.  '«'»«••  Foreign     wit*. 


10,3.M 
None, 
(i.soo 
f<.3  -0 
17.491 
10.716 
A.SOU 
9,000 

64,8t>l 


9,736 
Nonn. 
i^,^00 

i.rsoo 
Nooe. 
None. 
lAO 
None. 

13,836 


10,888 
None. 
."S.OOO 
i  2H,.500 
l.-.i77 
None. 
6,100 
1,000 


81.217 

6,1H0 

2'<.ia8 

.'M.29H 

27.1  17 
V.OOl 

3^.•2,^4 

26.2  3 

22'«,458 

Total  1886 50.2S.'5       0.' 47     18,^05     15,187       90,001        240.029 

ToCikll88S 4».775     13,283    2S,S03     16,027    10  ,5tj8        .20,083 


80,765 


974 
None. 
1,700 
4.500 
8.915 
3,600 
None. 
None. 


19.669 


ratal. 

31.919 
None. 
15.700 
37.800 
27,ti86 
14,316 
11,750 
10,0.H) 


149.231 


Ltating 

Btoek. 


The  speculation  in  cotton  for  future  d-livery  at  this  m%rke„ 
opened  somewh  it  d>-pres4ed  on  Saturday  last,  hut  thare  wa." 
a  partial  recovery  on  rumors  ot  fro3t  in  the  Northern  Belt 
But  tbe^e  prove  unfounded,  and  on  Monday  there  was  a  de 
dine  with  a  weak  ol'>8ing  under  uafavorable  fordign  advice 
and  the  very  free  movement  of  the  crop,  causing  some  of  th 
bulls  to  lose  cinrtlence.  OaTuesiay  a  weak  opeaing  w  a 
followed  by  an  advance  due  to  the  continued  heavy  rains  intuo 
fSoutliwest  and  especially  in  Texas,  with  the  strong  probabUity 
that  dani<e  hal  be^a  do  ie,  as  wa-i  the  c  ise  at  about  this 
stage  of  last  season.  On  Wednesday  there  was  some  strength 
in  the  near  positions  hut  the  later  options  were  weaker.  Yes- 
terday there  was  impruvemeLt  in  the  later  dealings  on  a  de- 
mand to  cover  contr  icts,  especially  by  .Soutnern  operators  who 
had  Eold  short  in  view  of  tae  prospective  free  movement  of 
the  crop.  To-day  an  early  decline  was  quickly  recovered,  and 
the  close  was  dearer  on  a  demand  to  cover  contractsi  Cotton 
on  the  spot  has  met  with  only  a  moderate  demand  from  home 
spinners,  and,although  stocks  contmued  very  small,  quotations 
were  reduced  1- 16c.  on  Minday  and  again  on  Wednesday. 
Yesterday  good  middling  was  quoted  1  16c,  lower.  To-day 
there  was  a  general  decline  of  1- 16  j.,  middling  uplands  clos- 
ing at  Qi^c. 

The  toikl  sales  for  forward  delivery  for  the  week  are  458,3  0 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,818  bales.  Including  10  for  export,  3,803  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  331  bales 
were  to  arrive.  Tho  following  are  the  official  quotauuns  (or 
each  day  of  the  past  week— Sept.  34  to  Sept.  30. 


UPLANDS. 


Ordinary 

Strict  Ordinary 

Got  d  Ordinary 

Strict  G  od  Ordinary 

Low  .Mlddlinit 

Strict  Low  Middling  . 

Mlddlinit ;... 

Good  Miildlini; 

Strict  Good  Middling. 

Middling  Fair 

Fair , 


91a 

9"l 
.„  9-'8 
105,„  106,,  10  "4 
1016|,llol5,g  IpTg 


GULF. 


Sat.    raon  Toes  Wed    Tb.    FrI, 


Ordinary ^  lb    73, g 

Strict  Oidinary 7iti( 

Good  Oiuiuary HSg 

Strict  G«i«l  Ordinary 9ijg 

LowMiildlinic 9'i« 

Strict  Low  Middling 9»g 

Middling  9i»ie 

Good  iMidi;llng 101, g 

Strict  Go.irt  Middling If^iS 

Middling  Fair 108,e 

fair Ill3i. 


7'9 
7»8 
8»ie 
9 

9% 

9»ie 

9% 

10 

lOis 

lOHi 

im 


7'8 
708 
8']8 
9 

9% 

9>»>6 

9% 

10 

10>8 

lOHi 

111« 


71,8  I   7'l6 
'*!«    I     '®18 

81a     '   8^ 

8'*18  8"l« 

95,„  i  96^6 

919    I  9iji 

911,6  911,9 

916,8     978 
101,8     101,8 

0:,8     107,8 
Il'l8     lUl- 


7 
7>s 

914 

959 

91^16 
10 
1038 

11 


STAINED. 


Bood  Ordinary 

6trtot  Good  Ordinary. 

IjOw  Middling 

Middling , 


.»lb. 


Sat.  I  mon  Tnes  Wed    Tb.  I  Vn. 


CI3i8  6\ 

71a  7ht 

87,8  838 

95,8  I  9I4 


6% 

77,8 

914 


611,, 

738 

86,8 

9*18 


6ll,gi 

738 

8'ie 

93,8 


C»8 
76,8 

814 
918 


MABKBT  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  foUowmg  statement,  For  tne  con- 
Tenienoe  ot  the  reader  we  also  add  a  column  which  snows  at  » 
glance  how  the  market  closed  on  same  oays, 


U<OT  MAKiUIT 
CU>8BU 


BALBS  OF  BIVT  Ai4D  TKAMUT. 


Ex-      Con- 1  Spec-  Tran-   _  ,  , 
port.  tump\ucen\    tU.     lolat. 


•18 


dec. 


Bat..  Easy... 

Man     EiiHy  3 

Tuea    K».>,y . . . 

Wed    iQuiot  9  iiKdeo.. 

Xaar«|  Kisy  a  rov.  quo. 


Fn. 
Total. 


Uaay  -a  'le  doo.. 


...   316 

.... 

.... 

...;  482 

•  *•■ 

10  457 

.... 

.... 

...   38  i 

.... 

.«.■ 

...  795 

.... 

■  ■•• 

...   373 

.... 

.... 

10  2,d08 

.... 

Salet. 


\J>cliT- 
eriet. 


316  30,4U0 
482  104,800 
4671128,200 
385'  66,tl00 
795;  66,100 
373    OZ,200 


2,818  458,3001 


Tha  daily  duuvenra  giveu  auuve   are    autnally   dellTered    tlie   di>y 
freviuoa  to  tuai  on  wHloo  r.ntiy  are  reported, 

■  low.  Sales  and   PaiCBs  of  Futures  are  shown   by  th? 
col      jug  uu<upr«iiieusiv«9  ttthlei 


B:  T   :  5:  w   :  5:  »   ;  8:  5      5;  ?>      8    2 


re©* 


h'    a 

Si 


I 


-4  = 


^ 


5«-^ 


11^ 


CiT  We  have  Included  in  the  above  table,  and  ahall  oontinne 
ween  to  give,  the  averaift*  price  of  futures  ewcd  daj  for  each  month.  It 
will  ho  found  under  eaoii  day  toUowlug  the  aliiirevlatuiu  '■  Aver  "  The 
average  for  each  month  for  the  week  Is  alHo  given  at  b<»  'oiu  of  table. 

TraoBferahle   Orders— Saturday,    9-40O. ;    Monday,  --a  0.;   Toeaday, 
9'25o.;  Wednesday,  9'25c. ;  Thursday,  9'25e  ;  Friday,  9-25o. 

The  following  exchanges  have  been  made  during  the  week  : 


■10  pd  to  Bxoh.  100  Oct.  for  Sept. 
•l<2  pd.  toeich.  ^Oii  Jan.forOci. 
■22  pit.  toexcti  20u  Oct  for  Apr. 
■It:  pd.  to  ezch  200  Jan.  for  M  ir. 
■06  ,Hi.  tueKch.  3>io  l)t:0.  tor  Jan. 
■01  pd.  tji  .mill.  100  D  'C.  tor  Nov. 
£ven  1,300  Oct.  for  Jan. 


09  |>d.  toflxch.  100  H*v  for  June. 
I  -02  ltd.  to  Axeb.  5  H>  tan.  for  Oct.. 
I '2K  pd.  c<>exi<h.40    Dec.  (orSept. 

'15  pd.  to  even.  Hi»i  Out.  (or  Utr, 
I  '2  (  |id.  to  ex<!h.  4  -O  Oot.  for  Apr. 

-4ti  pd.  to  exch.  5  JO  Nov.  fur  June. 


The  Visible  SuPHLTf  OF  Cotton  to-night,  as  maite  up  oy  cable 
and  teletsraph,  is  xs  follows,  TheContinen'-i  »iiM-ke.  sh  wellaa 
those  fi>r  Great  Britain  and  the  afluHt,  are  thm  vnvh's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
CO  Ihursuay  eveniug.    But  10  make  the  totals  ibu  complete 
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flKUies  for  to-night  (Sept.  30),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1887.  I«86.  18S5.         ,18S*- 

1^^]^=':]:::::::!^''^^  '^^  "^:oS8  '1^ 


Total  Great  Britain  stock. 

Stock  at  Hamburg 

Btock  at  Bremen 

Btock  at  AmsKrrtam 

Btock  at  RottciJam 

Stock  at  Antwerp 

Stock  at  Havre 

Btock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 

3  Jta]  Continental  stocks 

Total  European  st'icks  — 
India  col  ton  afloat  for  Europe. 
Amcr,  eott'n  ii  float  for  Eur'pe. 
EKTpt,BiaziI,cfec.,afltforE'r'pe 
Sto'ck  in  United  otates  ports.. 
Stock  in  U.  S.  Interior  town.s.. 
United  States  exports  to-day. 


548,000 

4,b00 

45,900 

22.000 

2O0 

900 

152,000 

2.000 

13,000 

5,000 

14,000 


400,000 

1.300 

26.700 

16,000 

.■^OO 

1,200 

104.000 

6.000 

40,000 

14,000 

15,000 


452  000 

3,100 

31,600 

31,000 

400 

1,600 

120,000 

4,000 

41,000 

9,000 

9,000 


2JP,80O 

224,500 

8;'7,800 

114,000 

160,000 

2  i.OOO 

377,689 

97,99'i 

21,457 

624, SOO 
67,000 

110,000 
1 5,000 

33C,033 

53,574 

8,250 

250,700      353,900 


702,700 

37,000 

iSi,000 

2,<00 

323,671 

5(i,U4 

2,100 


g.-is.ooo 

86,000 
93,000 
12,001 
301,612 
33,2^9 
6,'.)5U 


Total  visible  suppLr 1,605  912  V2C3.357  1,208,?85  1.491,701 

Of  tlie  aliove,  the  totals  of  American  and  otlier  descriptions  are  as  follows : 

American —  _      ^  ^„„ 

Liverpool  stock bales  *243,000     2f5,000 

Continental  stocks. 115,000      J21,0C0 

Ameri(anafloatfor  Europe...     160.000      100,000 

United  States  stock b77,689      3:0,033 

United  States  luteiior  stocks..      97,996        58,0.4 
United  States  exports  to-day..      24,457  8,2f.O 


279.000 
144,000 

83.000 
323,671 

56,114 
2,4t0 


5S9,00C 

172,000 

93,ono 

301,612 

3lr,239 

6,t'50 


Total  American 1,018,142 

East  Indian,  Brazil,  dc.— 

Uveriool  sioek 265,000 

londonsteek 40.030 

Continentals  ocks 144  800 

India  aHoat  Kir  Europe 114.000 

Kgypt,  Brazil,  &e,,  afloat 21,000 


822,857      888,185      BOO. 801 


172,000 
2H,000 

103,500 
67,0C0 
15,000 


151,000 
22,000 

106,700 

37,000 

2,000 


Total  East  India,  &0 S87,8O0      380,500 

Total  Amerlcar 1,018,142      822,)-57 


319,700 

888,185 


243,001 

68,00C 

ii-i.aoo 

8«,0OC 
12,00( 

590  900 
900,811 1 

Total  visible  supply I,t05,942  1,203.357  1,206.885  1,491,701 

Price  Mid.  Upl.,  Liverpool ....        53].  d.  5'i«d.  S^sd.  55jrt. 

PrloeMld.Upl.,  New  York....  9i2C.  9>ao.        10ii«o.        It's. 

•Actnal  count;  stock  corrected  by  tbe  addition  of  110,530  bales,  of 
■wbieli  74,790  bales  Ameiican. 

|^"The  imports  into  Continental  ports  this  week  havte  been 
10,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  402.585  bales  as  compared  with  the  same  date  of 
1886,  an  increase  of  399,057  bales  as  compared  with  the  corres- 
ponding date  of  1885  and  an  increase  of  114,241  bales  as 
compared  with  1884. 

At  the  Intebiok  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week,  and  the  etocka  to-night,  and  the  same  items  for  the 
corresponding  period  o£  1880-— is  set  out  in  detail  in  the  follow- 
owintc  statement. 
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The  fl(nir«»  for  Louisville  In  both  years  are  "nefc" 
TliU  jeai-'s  flgurts  estimated. 


The  above  totals  show  that  the  old  interior  stocks  have 
increased  during  the  week  3i.790  hales  and  are  to-niRht  39,422 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
tiie  same  towns  have  been  41.923  bales  more  than  tlie  same  week 
last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  143,018  bales  more  than  for  the  same  time  in  18£6. 

yUOTATIONS  FOR  MIDDLING  COTTON  AT    OTHKB  MARKETS, — 

In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  eacb 
day  of  the  past  wees. 


Week  cniliiig 
Sept.  30. 


Salveston ... 
Sew  Orleans. 

Uobtle 

Savannah . . . 
Charleston . . 
Wilmington.. 

-Vorfolk 

Boston 

Baltimore.... 
PhUadelpbla. 

iagusta 

Memphis  .... 

St  Louis 

CJlncmnati... 
Loalsville 


CLOSING  QDOTATIONS  FOB  MIDDHHO  COTTON  OS— 


Sailer. 


9 

8i-'io 

813i6 

9 
9 

9»16 
H% 

i^ 

9^ 
9 


Man. 


S's 
8^:i,o 

8'8 

9hs 

S% 

9!«« 

{.'8 
8?4 

.  8  'H 

9M 

yi8 


Tnes.      Vednes.     Ihurs. 


8% 

8ISi« 

8'8 

9 

9^ 

9"h 

8»8 

b's 

8"8 

914 

£'8 


604 
8''8 

6^ 
8% 
8% 

9 
»H 

914 
9^8 

8!>8 
8^8 

8 'a 
9>4 
918 


854 

8% 

8II10 
8i:',G 

934 

9VS1I4 

9% 

8  =8 

8 '8 
8 '8 

i'M 

Ul8 


Fri. 


8^ 

8",e. 

8% 

6"lC. 
I'M. 

8 '8 

908 

9>s 
9 '8 

SfSl 

914 

9 


Receipts  from  the  Plantations. — The  following  table- 
(tKii::ate8  the  actual  movement  each  week  from  the  plan^^ 
tatione,  The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the- 
weekly  movement  from  the  plantations  of  that  part  of  the  crop- 
which  finally  reaches  the  market  through  the  outports. 


WUk 

MiMnt— 


Ang.se 

Sept.  2 

"      9 

"     16 

"     23 

"     30 


Receipts  at  the  Portt. 


188S.      18Se.  I  1887. 


11,695 
90,025 
53,080 
84,'43 


8V}i  at  Interior  7\yum9. 


188S. 


12,l63l  19,270  ao.ns 
24,?34l  39,3  9]  17,3(8 
48.58l|  85.*3r,  25,:»1 
71.915  1'26.041    3-J,«74 


111.873  106,601;l8-,740    5a,5J2 


1880. 


■17,598 
4S.299 
49,757 


1887, 


^3,238 
23,793 
34,751 


50.ba-2    6l!,5I-3 
S3,73ll  82.E51 


15a,663'l58,165  238,743'  71.8821  72,8"4  118,901 


SK'vts  from  Planfnt 


188S.   I  1888.      1887. 


19.B4C> 

30.846 


l-2,«24    1^,207 

27.M0:  31,937 

B1.1D8    47.0.9,  !10,39S- 

9J,S33'  73,1120, 113,79» 
132,331  1U.4;3'217,781; 
n9,01!3iTO,3f5  275,152 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1887,  are  719,907  bales; 
in  1886  were  413,919  bales;  in  1885  were  491,160  bales. 

2, — That,  although  the  receipts  at  the  outports  the  past  week 
were  233,7-15  bales,  the  actual  movement  from  plantations  was 
275,153  bales,  the  balance  going  to  increase  the  stocks  at  the- 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  170,385  bales  and  for  1885  they  were 
179,093  bales. 

Weather  Reports  by  Teleohaph.— Reports  to  us  by- 
telegraph  to-night  indicate  that  rain  has  interfered  with  pioK- 
ing  operations  in  some  districts  during  the  week,  but  more 
particuarly  in  the  Southwest.  With  these  exceptions  the 
gathering  of  the  crop  hts  progressed  favorably,  and  the  mar- 
keting of  the  staple  continues  on  a  very  liberal  scale. 

Galveston,  Texas, — We  have  had  rain  on  four  days  of  the- 
week,  the  rainfall  reaching  one  inch  and  forty  hundredths. 
The  thermometer  has  ranged  from  57  to  So,  averaging  74. 

Pale.stine,  'lexas. — It  has  rained  hard  on  tliree  days  of  the 
week,  the  rainfall  reaching  one  inch  and  eightyihne  hun- 
diedthp.     Average  thermometer  65,  highest  80,  lowest  52. 

Huntsville,  I'exas.— Picking  has  been  interrupted  by  the 
rain,  which  has  fallen  on  three  days  of  the  tveekio  the  extent 
of  two  inches  and  thirty-nine  hundndths.  The  thermometer 
has  averaged  73,  the  highest  being  85  and  the  lowest  51. 

Dallas,  Texas. — We  have  bad  he<ivy  rain  on  one  day  of  the 
week,  BUBjjei.ding  picking.  The  rainfall  reached  two  inches 
and  thirty-three  hundi"te  iths.  The  thermometer  has  averaged 
68,  ranging  from  53  to  86. 

Austin,  Texas. — It  has  rained  on  three  days  of  the  week- 
the  rainfall  reaching  sixty-five  hut  dredlhs  of  an  inch.  The 
thermometer  has  ranged  from  50  to  84,  averaging  74. 

Luling,  Texas. — Hard  rain  on  t«  o  days  of  the  week  has- 
interrupted  picking.  The  rainfall  reached  one  inch  and  ninety- 
five  hundredths.  Average  thermometer  75,  highest  85  and 
lowest  57. 

Columbia,  2'ea;os.— Picking  hes  been  entirely  suspended  on 
acci  unt  of  the  heavy  laiiis  on  four  days  of  the  week.  The 
rainfall  reached  three  inches  and  fony-eigbt  Iiundr-dths.  The 
thermometer  has  averaged  73,  the  highest  being  86  and  the- 
lowest  51. 

Cuero,  Texas. — We  have  had  rain  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  fifty  five  hundredths.- 
The  thermometer  has  aveiaged  80,  ranging  from  70  to  89. 

Brenham,  Texas. — Four  days  of  hard  rain  during  the  week 
have  caused  a  cessation  of  picking.  The  rainfall  reached  two 
inches  and  thirty-four  hundredtli".  The  thermometer  ha» 
ranged  from  52  to  85,  averaging  73. 

Belton,  2'exas. — It  has  rained  hard  on  three  days  of  tho 
week,  the  rainfall  reaching  one  inch  and  s'xty-nine  hun- 
drtdths.    Average  thermometer  71,  highest  84  and  lowest  49. 

Weatherford,  Texas. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  sixteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  65,  the  highest  being  85  and 
the  lowest  45. 

New  Orleans,  Louisiana, — It  has  rained  on  one  day  of  tho 
-week,  the  rainfall  reaching  two  inches  and  eighty-eight  hun- 
dredtbs.    The  thermometer  has  averaged  73, 
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Shreveport,  Louisi'ina. — Rainfall  for  the  wrek  two  inches 
and  sixty-six  huiidri-dthd.  Average  theriuometer  OS ;  bigliest 
m,  lowest  54. 

Columhuii,  Misxi.isinvi' — We  have  hai  rain  on  three  days 
of  the  week,  the  rainfall  roaciiing  tivo  iuchea  and  twenty  Uvo 
hundredths.     Averase  thermometer  63,  lii^hpst  74,  lowest  42. 

Le/ iwl,  Miixiss^iipi.—R  iintaW  for  the  week,  (iv^  inche». 
The  thermometer  h.n  averaj^ed  04,  the  highest  beinf;  80  and 
the  lowtH  46.  I/Hst  week  rain  fell  to  th"  extiiit  of  one  inch 
and  thirty  hundred  Iia,  the  lir«t  cince  early  in  AuKust.  The 
thernionieer  aveng-d  76  1,  and  ranged  from  OS  to  90. 

tireeitviUe,  itissinsippi. — R  lintall  for  the  week  three  inches 
nnd  live  huudredthe.  Xhe  tbernumeter  has  ranged  from  55 
to  78. 

C/arkadiiU,  IHissfssfpp'. — It  has  rained  lightly  on  one  diy 
of  the  we.  k.  Piokinx  is  progressinj?  favorably.  The  ther- 
mometer hts  averaged  60,  the  highest  being  74  and  the  low- 
est 40. 

Virksburg,  Mississippi. — ^Telegram  not  received. 

Helna,  Arkansas. — It  rained  lightly  on  one  day  and  the 
balance  of  the  week  has  been  cloudy,  but  this  morning  u 
clear.  The  rainfall  reached  seventy-four  hundredths  ot  an 
inch.  Picking  i»  progre-sing  well  and  cotton  is  coming  in 
and  being  disjns  d  of  freely.  In  this  respect  there  is  no  com- 
parison between  this  and  previous  years.  The  thermometer 
Jias  averiiged  63,  the  highest  being  78  and  the  lowest,  50. 

Memphis,  jf'en«?*see.— There  have  been  light  rains  on  five 
■days  of  the  week,  iiitfrfering  somewhat  with  packing.  Mar- 
keting continues  unusually  heavy,  the  month's  receipts  being 
•double  what  they  were  ia  September,  1881,  the  previous 
largest  on  ret  ord.  The  thermometer  has  averaged  02,  rang- 
ing from  49  to  76,  and  the  rainfall  reached  thirty-eight  hun- 
-dredths  of  an  inch. 

Nashville,  Tennessee. — It  has  rained  on  four  days  of  the 
■week,  the  rainfall  reaching  two  inches  and  four  hundredths. 
The  thermometer  has  ranged  from  44  to  74,  averaging  61. 

Mobile,  Alabama. — It  has  rained  severely  on  two  days  of 
the  week,  and  has  bpen  showery  on  two  days,  the  rainfall 
reaching  five  inches  and  eighty  hundielths  Rivers  ate 
slightly  higher,  but  navigation  is  still  reEtricted.  Average 
thermometer  70,  highest  84,  lowest  53. 

Montgomery,  Alabama.— 'R&m  has  fallen  on  three  days  of 
the  week  to  the  extent  of  I'ne  inch  and  fo  ar  hundredths.  The 
crop  is  being  mirkeied  rapidly  owing  to  the  fine  weather. 
The  thermometer  has  aroraged  63,  the  highest  being  81  and 
<he  lowtst  50. 

Selma,  Alabama, — Riin  has  fallen  on  two  d  lys  of  the 
week  to  the  extent  of  three  inches  and  seveaty-four  hun- 
dredths. The  thcimometer  bas  averaged  66'5,  ranging  from  50 
to  77. 

Auburn,  Alabama, — Telegram  not  received. 

Madison,  Florida. — We  have  had  showers  on  two  days  of 
the  week,  the  rainfall  reachmg  twenty-thr^e  hundredths  of 
an  inch.     Average  thermometer  70,  highest  85,  lowtst  53. 

Macon,  Georgia. — If.  rained  on  two  days  of  the  week,  cur- 
tailing receipts  a  littlf.     The  weather  is  bow  pl-asant. 

Columbus,  Georgia— We  have  had  rain  on  two  days  of  the 
■week,  the  rainfall  reaching  two  inchts.  The  thermometer 
has  aveia;^ed  07,  the  highest  bein-i  73  ard  the  lowest  60. 

Savannah,  Georgia. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  eleven  hun- 
dredths. The  thermometer  has  averaged  68,  ranging,  from  50 
to  86. 

Augusta,  Georgia.— Picking  is  progressing  well  and  cotton 
is  coming  in  f  teely.  There  have  leen  showers  on  four  days  of 
the  week,  the  ruinrall  reaching  eighty-one  hundredths  of  an 
inch.  The  thermometer-  has  ranged  from  45  to  86,  aver- 
aging 68. 

Atlanta,  Georgia.— We  have  bad  rain  on  three  days  of  the 
week,  the  rainial I  reaching  two  inches  and  eighty-two  hun- 
dredths, Avetag-  thermometer  64  4,  highest  76  and  lowest  44. 

Albany,  Geori/iff.— Ram  fell  oi  two  d^iys  in  the  early  part 
of  the  Week,  duiug  much  Kood,  The  raiulail  reichcd  three 
indies  and  twenty  five  hundredths.  Tbe  weather  is  now 
pleasant.  The  cmp  is  turning  out  well.  The  ttiermometer 
fans  averaged  7',  tue  hig.he8t  being  78  and  the  lowest  5S. 

Charleston,  South  Carolina. — It  has  rained  on  four  days 
of  the  week,  the  raiufull  reaching  one  inch.  The  thermom- 
■eter  has  averaged  68,  ranging  from  49  to  85. 

a.a-.ebarg,  touth  Carolina. — There  has  been  light  rain 
■en  three  days  of  the  week,  the  rainfall  reaching  seventeen 
hundredths  of  an  inch.  Light  frost  on  Suadiy  morning.  The 
thermometer  htS  ranged  from  43  to  83'5,  averaging  64. 

Columbia,  South  Carolina. — Telegram  not  received, 

Wilson,  JSorlh  Carolina. — It  has  rained  on  two  days  of  the 
week,  the  raiiifall  rt aching  ninety-three  hundredths  of  an 
inch.  The  tiermumetor  has  averaged  04,  the  highest  being 
SO  and  the  lowcsi.  42. 

The  following  statement  we  have  also  received  by  telegrapii, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
Sept.  29.  1887.  and  Sept.  30,  1886. 


Kew  Orleans  .........Above  lov-irater  mark. 

MempUls ....Above  low-water  mark. 

JTasUvlUe.... ......... Above  low-water  mark. 

Shreveport... Above  low-water  murk. 

Vicksburg Above  luw-wai«r  mark. 


S«i)(.  29, '87.  Sept.  30, '86. 
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India  Corrofi  A1uviuu£mx  fuoh  all  1'oa.m, — Tne  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Sept,  29. 


■OKBAT  uoaim  Am  »atnumt  9o%  rooa  tbam. 


BkipmtnU  IM$  week.'    llh{pmenlt  tlbtttJaK,l. 


Tear,  Great  j  OovU- 

\Krtl'n.\  nent. 


Total. 


I  (Jreat 
;  BrilaM 


Conti- 
nent. 


Total. 


Jtreelplt. 


This 
Week. 


18371    .... 

I8B«  .... 
198»'  ..., 
1884'  2,090 


l.ono    1,000 3d.3,000,6)l'>,U<K.|l,(i2fl,00<)|  7.00u!  1 .4fl6,00« 

2.0t0    2,000  317.000  (XI, 000     iiai.ooi)  .''..noo  l,40'.'.000 

1.00"|    1.000  210,000  4); 1. 000      fiHH.OOO  fi.OOO'     UDH.UOO 

10,0r,0  12,000  490,000  63»,000ll,ll».000l  4.0OO  l.ASZ.OOO 


According  to  the  foregoing,  Bombay  appears  to  ihow  an 
incrfase  compared  with  last  year  in  the  wnnk's  receipM 
of  2,000  bales  and  a  decrease  in  Bhiomento  of  1,000  bale*,  and 
the  shipments  since  Jan.  1  show  an  inr.r»a*e  of  47,000  bale*. 
The  movement  at  Calcutta,  Madras  and  other  India  porta  Urn 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
f«ST8,  has  been  as  follows.  "Other  porta"  cover  Gejloa, 
i'utioorin.  Kiirrachee  and  Coconadn 


Calcutta— 

IM87 

1880 

Madrai— 

lt<87 

1886 

All  othois— 

1887 , 

1886 , 

Total  aU— 

1887 

18fl8 


BKlpmentt  for  tlu  vietk. 


Great       Oontt- 
Brilain.     nent. 


3,000 
1,(;00 

2,000 
2,000 


."S.OiO 
3  000 


2,000 
3,003 


Total. 


8,000 
1,000 

4.oro 

&,000 


2.000 
3,00(1  I 


7,000 
6,000 


ahipmetiU  lince  January  1. 


9<),000 
69,000 

41,000| 
29,000  ' 

70,000 
57,000 


126,000  ,     22.'>,000 
87,IjOO         9e.0J0 


4.000 

3,1.  Oi 

3?,000 
42.000 


212  000  i     162,000 

141.000 ;     82.000 


47,000 
28,000 

102,000 
99,000 


374,000- 
233.<:00 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,003  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1887,  and  for  the  oorroaponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOBT8  TO  EUROPB  FROM  ALL  tHniA 


■     Shipments 
to  all  Europe 
from— 

1887. 

18S6. 

l3-i6 

This 
week. 

Since 
Jan.l. 

This 
week. 

Since 
Jan.  1. 

This 

week. 

Since 
Jan.  X. 

Bombay  

All  other  porta. 

1,000  1,028,000 
7,000     371,000 

2,000l    9i  1,000 
6,000]     223,000 

1,1100,     ()M3,000 
4,000|     176.000 

Total 

?,00i- 

1.402.000 

8,0'.'0  1.204,in»  1      5  0i)0     g.59,000 

AtiBXANDRiA  Beoeipts  AND  SHIPMENTS,— Through  arrange- 
ments we  have  made  ■with  Messrs,  Uavies,  Bauachi  &  Co,,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
cho  movements  of  cotton  at  Alexandria,  Egypt,  The  foliowinK 
are  the  receipts  and  shipments  for  the  p.i8t  week  and  for  the 
OfHTesooudinir  woek  of  the  nrevioas  two  vears 


Alexanrtna,  Egypt, 

Sf-pt.  23 

1887. 

1388. 

1835. 

Beoelpta  (cantars*)— 

Tliif^  week 

Since  Sept.  1 

30.000 
&(>,000 

20,000 
3.!,000 

18,009 
3  4,000 

This      Since  U  This  1    Since    {   This       Siiiee 
week.   Sept.   l.'j  week.  I  Sept.  1.  >  week.    SepL  1. 

Exports  (h,alos)— 

lo  Liverpool 

To  CoDtlaeot 

2,C00      6,100     4,000      4,000     2,00j'     4.000 
1,000      4.000      1,0  jO       2,000     1,000      2,00& 

Total  Europ*^  

3,000    10,000     .^,0  O'     P,0C0  1  3,000      6.0CO 

*  A  cuiitar  18  98  lbs. 

Manchestek  Market,— Our  report  received  bv  cable  to-night 
from  Manchester  states  that  the  market  is  steady  for  both  yarns 
and  shirtings.  We  give  the  prices  for  to-day  below,  and 
leave  those  for  previous  weeks  of  this  and  la.st  year  for  com- 
parison : 


1887. 


ISSS. 


32«  Oop. 
Xieist. 


d.         d 

A'B.26  ■'1.13-16,6 
Sept.  2  TU  a"is,, 

'■       i!  7I4  -i»T15,g 

••    16  714  3715:. 

"  23  rJ4  -8716;;. 

"   3u'7"ig@j 


8  "4  lbs 

Shirtings. 

d.      8. 

.1. 

74!S6 

i) 

7'4»6 

it 

71416 

9 

t-^90 

y 

7I3  »6 

9 

7»s96 

9 

Oott'n'  „„    „ 
nut.  I  32?  Coj». 


XTptdt'. 


IwisL 


8H  Ita. 
Shirtings. 


d.  I  d.        d.    s.    d.     ».  d. 

fi^a  7       «7is  14    6    C6  6 

5>«  6i»)6a7''n5    6    wG  6 

ft'ie  6'"u97-',6|5    6    »0  « 

Ifia  7       aTin    a    U    «6  6 

57,g  7'9    «T08   5    7    «6  7 

53,0  I714    WT^tlRTja  >6  7it, 


d. 

5i« 

^i«. 

The  FoLLowiNa  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1.  1887. 


OoWn 

Mid. 

Upldt 


New  York. 

Boston. 

PHILADILPH'A 

Bai,timorb. 

from-        TM« 

Since 

Thf 

Sinct 

TtlU 

Sinc« 

TM* 

Sine* 

WMk. 

Sept.X. 

week. 

Stpt.  1. 

week. 

Sept.l. 

week. 

SepCl. 

».  Oclonn;.. 

8.351 

2-'.S0l 

Taxai 

8,S14 

38.684 

SavBunah . . 

10,877 

87,480 

»,"526 

8,109 

i.sie 

S,'0» 

i,o:« 

3,«n 

UoMIa 



..  ... 

riorlda. 



10 

80.  Carolina 

8*81 

80,  IK 

404 

US 

...... 

Na.Carollnu 

lOS 

».97S 

S3 

«6 

VIrRlula.... 

8,348 

7,811 

2,993 

8,70.' 

728 

»,M' 

4,115 

North'n  p'ta 

42 

42 

6,190 

11,060 

T«nn.,Ao.... 

100 

100 

20 

88 

101 

103 

21 

M 

rorelBO 

ai 

4  3 





Thlirear. 

^,491 

113.930 

11,03- 

si.e* 

2,011 

3.T61 

S,6H 

7,MW 

Laat  reT.. 

■t4."»0 

10  ."11 

.1,4  .S 

in.'r)' 

<!«■< 

<»117 

Ml 

»*.o'n 

446 
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Domestic  Expoeis  of  Cotton  Mancfactckes— Through 
the  courtesy  of  Mr.  W.  F.  Switzler,  Chief  of  the  Bureau  of 
StatisticB,  -we  have  received  this  week  a  statement  showing  the 
exDorts  of  domestic  cotton  manufactures  for  August,  and  for 
threight  months  since  January  1,  1887,  with  hke  figures  for 
the  corresponding  periods  of  the  previous  year,  and  give  them 
below :  — 


duantUifs  of  ifamifactures  of  Cot- 
ton icotortd  and  uncolortd) 
(xported  to — 


Montlt  ending  Aug.  SI.  8mos.tndinsAuii.31 


Great  Britain  and  Ireland — yards 
Other  countries  In  Eorope —     " 

British  North  America ' 

Mexico 

Central  American  States  and 

British  Ilonauras 

"West  Indies 

Argentine  Republic 

Braiii 

United  States  of  Colombia... 
Other  countries  in  S.  America 

China 

Other  o^untries  in  Asia  and 

Oceanica 

Africa 

Other  countries 


Total  yards  of  above.. 

Total  values  of  above.. 

Yalue  per  yard 


Taluts  of  oilier  Manufactures  of 
Cotton  exported  to— 

Great  Britain  and  Ireland 

Germany 

lYance 

Other  ccur  tries  in  Europe 

British  Morth  America 

Mexico .-- 

Central  American  States  &  britisb 

Eondurai' 

"West  Indies 

tjnit(d  Stfctf-B  of  Colomhi8 

Othfcr  countries  in  So.  America... 

Asia  ard  Oceanica 

Alrica 

Other  countries 


Total  value  of  other  mflnu-^ac- 
tures  of 

>(f(rrei  n'pv^  ilip  of  nil  f  Ttrn  i-rods 


1887. 


1,SBS.8S3 

SC0.6T2 

e5,lD8 

1,236,431 

85J.S61 

1,345,188 

S67,6«4 

68«.8n8 

433,181 

1,790,8S9 

3,2S7,Bbl 

484,781 
864.6(13 
603.876 


1886. 


477,3.18 

689,809 

87.221 

753,270 

553,056 

1,S74,858 

781,66- 

971.954 

5«8,463 

l,h72,071 

6,9;«,400 

720,290 

2,360,264 

6,400 


1887. 


7,308,711 

8,101.431 

I,«)7,011 

10,894.607 

4,176.651 
11,786.008 
6,016,610 
5,346,2:8 
3,163,652 
13,850.034 
57.781,«E9 

7,597,&'i7 
9,8"6.762 
4.521,612 


ts  n«9.051 1126.828,292  144.486.9t-8 


6,137.661 

2,27^.600 

1,045.073 

10,156,663 

4,981,800 
12,183,750 
8,971,334 
4.C08.260 
3,883,122 
18.428,227 
49,186,187 

6,487,029 
2,502,871 
2,726,885 


1886. 


$898,960 
t-0679 


33,071 
1,758 


»i ,206,343    »8,a30,89e    »W,al8,798 
»-0666  $-0840  »-0638 


t 

18,968 
1,633 


3,462 

20,672 
8,229 

6,465 
4,235 
6,610 
6,611 
14,,'S4 
101 
2.675 


106,423 
1.004.883 


1,277 

44,931 

6,591 

1,684 
6,195 
13,622 
10,842 
88.124 
13 
6,814 


160,294 
1,366.63' 


t 

246,043 

18,7'-6 

850 

11,867 

328,645 
85,191 

24.946 
61,197 
78.815 
41,442 
183,910 
8,440 
68,796 


t 

189,360 
9.426 
6,021 

ii.ces 

452,181 
53,703 

12,111 

43,01-2 
5;^,Hi)5 
49,776 
205,32,1 
696 
68,747 


1,138,698   1,156,417 
9,.<'69,497  10,371.215 


COMPARATIVE  Port  Receipts  and  Uaily  Crop  Movement 
—A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
SB  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standinii 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1887,  and  in  previous  years,  has  been  as  follows. 


Uemthly 

Year  Beginning  September  1. 

Seeeipts. 

1887. 

1886. 

1885. 

1881 

1883. 

1882. 

Sept'mb'r 

Perc'tage 

receipts 

684,776 
of  tot.  port 
Sept.  30.. 

359,203 
06-75 

385,642 
07-15 

315,445 
07-23 

813,812 
07-09 

326,656 
05-13 

This  statement  shows  that  up  to  Sept.  30  the  receipts  at  the 
ports  this  year  were  295,573  bales  more  than  in  1886  and 
269,134  balfs  more  than  at  the  same  time  in  1885.  The 
receipts  since  September  1,  1887,  and  for  the  corresponding 
period  of  the  five  previous  years  have  been  as  follows  : 


1887. 

1886. 

1885. 

1881. 

1883. 

1882, 

Bept.I.... 

5.840 

2,792 

6,314 

2,914 

2,766 

5.055 

"    2... 

9,679 

8,281 

6,675 

2,546 

8 

2,890 

"    8.... 

10,739 

6,690 

4,91(1 

2,05'^ 

7,216 

8. 

"    4... 

B. 

7,089 

8,870 

2,519 

3,99t 

5,868 

"    8.... 

13,92!- 

8. 

6,205 

6,04t 

6,16(> 

3,396 

"    6... 

13.196 

6,983 

B. 

3,7u4 

4,969 

5,630 

-    7... 

13,392 

6,343 

10,390 

8. 

8,194 

4,1-3 

"    8... 

14,543 

7,336 

8,634 

8,206 

8,U3 

6,405 

"    9.... 

19,640 

5,675 

8,6t0 

6,6lb 

8. 

6,105 

"  10... 

16,t29 

9.15f 

7,356 

8,396 

13,920 

8. 

"  11... 

8. 

10,101 

11,835 

6,214 

9,486 

11,202 

"  12... 

22,181 

B. 

10,959 

10,458 

8,0  b 

6,645 

"  13... 

23.2C7 

11,933 

8. 

8,879 

9,47^ 

7,471 

"  U... 

18,189 

14,865 

16,633 

B. 

15,283 

8.014 

"  16... 

17,34b 

9,761 

13,835 

16,590 

11,74. 

10,742 

"  16... 

28,522 

12,087 

13,182 

10,205 

8. 

8,06U 

«  17.... 

25,42i 

13.168 

12,536 

12,970 

21,8Sb 

8. 

"  18.... 

B 

14.407 

17,598 

15,397 

11,760 

16,598 

"  19... 

3.^.447 

8. 

14,257 

16,996 

15,195 

9.606 

"20... 

36,)  31 

17.098 

8. 

13,104 

14,087 

12,733 

•«21... 

28,360 

21,07i> 

23,011 

8. 

22,166 

13,039 

-  22... 

2e,85fr 

14.V46 

17,284 

25.039 

15,7t9 

17,187 

••  23... 

36.t  24 

18,778 

17,b7» 

17.8H8 

8. 

16,201 

"  24... 

83,78i 

22,393 

16.051 

16,164 

28,346 

8. 

••28... 

B 

20.651 

25,191 

20,«-l 

lJ,3t;9 

27,433 

••  26... 

50,3S7 

8. 

20,378 

2,M39 

19,716 

21,616 

-  37... 

42.226 

29,876 

8. 

21,401 

21,5- 0 

19,768 

*  28... 

83.741 

26,077 

32,793 

8. 

25,25-i 

24,i84 

••  29... 

B0.83-< 

24,071- 

26,197 

34,762 

24,305 

26,S72 

••  30.... 

•It  ,071 

25,6e0 

30,509 

32,357 

8. 

2d  699 

Total 

t64,77i 

35K,20o 

385,642 

345,415 

313.812 

326,656 

Feroentafi 

e  oJ   loti 

port  rKo'p 

'(.Pel  f.S- 

0675 

07-15 

07-23 

07-09 

05  43 

day  of  the  month  in  1886  and  369,134  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1885.  We  add  to  the  table 
the  percentages  of  total  port  receints  which  had  Deen  received 
to  Sept.  30  in  each  of  the  years  named. 

East  India  Crop. — Messrs.  Gaddum,  Bythell  &  Co.'s  cottoa 
report,  dated  Bombay,  August  33,  said  : 

Adyicea  reeardlng  the  new  crop  are  fairly  eatisfactory.  Heavy  rain 
has  a>!aln  fallen  during  the  last  few  days  In  some  parts  of  the  Berari, 
doing  harm  to  the  crop,  but  in  most  of  the  other  Oomra  cotton  frrowiug 
dlf-tricts  the  plants  continue  to  make  good  progress.  At  Broach  the 
mnoh  needed  fine  weather  has  set  in  at  last,  and  re-sowing  has  com- 
menced wherever  pi-aciicable.  Dhollera  leporte  are  cm  the  whole 
favorable,  hut  floe  weather  Is  still  required  In  the  Bengal  districts.  The 
belief  seems  to  be  general  that  the  crop  will  be  a  late  one. 

Liverpool  Stock. — There  seems  to  be  very  little  use  in  the 
Brokers'  Aseociation  at  Liverpool  keeping  a  running  estimate 
of  the  stocks  of  cotton  unless  they  can  come  nearer  to  the 
acttul  figures  than  they  have  done  of  late  years.  The  count 
at  the  close  of  September  last  year  revealed  the  fact  that 
about  73,000  bales  had  escaped  their  notice,  of  which  some 
51,000  bales  were  American.  This  large  addition,  as  a  matter 
of  couise,  was  a  disturbing  influence  in  the  trade.  This  year, 
however,  an  even  greater  discrepancy  is  disclosed,  it  being 
found  necessary  to  add  to  the  running  count  110,530  bales,  or 
over  twenty-five  per  cent.  It  would  setm  almost  incredible 
that  with  ordinary  care  such  an  error  should  occur. 
Certainly  greater  diligence  ought  to  be  used  ;  otherwise  it 
would  appt-ar  to  be  about  as  well  to  disconiinue  weekly  stock 
estimates  altogether  ;  for  as  conducted  they  are  wholly  and 
widely  misleading. 

Jute  Butts,  Bagging,  &c. — A  fair  amount  of  business  has 
been  done  in  bagging  and  prices  are  steady,  sellers  asking 
5?<j:@6c.  forlj^  lb.,  6}£®e}4c.  for  1-:';j:  lb.,  6;'4'@7c.  for  3  1b. 
ana  73-4@7J^c.  for  standard  grades.  Butts  nave  sold  in  a 
moderate  way  and  no  change  is  reported,  paper  grades  beiag 
held  at  2i^@3  8-16c.,  and  bagging  quality  at  2M@2,?8C. 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  nave  reached 
71,186  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  i  n 
the  ChkonioIiE  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  balei. 
New   York— To   Liverpool,  per  steamers   Adriatic,  1,381.... 

AlasKa,  2,058 Aiuanla,  760 City  of  Chester,   1,979 

...  Kugland,  3,981. ...Halley,  530 10,689 

To  Hull,  perbteamer  Martello,  3.30o 3,300 

To  Leith,  per  steamer  Critic,  1,-00 1,400 

To  Havie,  per  steamer  La  Champagne,  12-* 129 

To  Bremen,  per  steamers  Fuida,  451 Saaie,  '  50 7Ul 

To  Hamburg,  pertteamers  Amalfl,  l,2i)9 KugU,  1,S75 

Wieiaud,  l,.*.©!) 4,680 

To  Antwerp,  per  steamer  Westernland,  1,129 1,129 

To  Coienhagen,  jx-r  steamer  Thlugvalla,  950 960 

To  Stet  In.  per  steamt-rSlavonia,  1,400 1,100 

New  Okleans— To  Liverpool,    per  sti-amers  Alava,  3,921 — 

American.  •.i,9tj9....Architi-ct,  4,176 11.866 

To  Havre,  per  steamer  Effective,  1,81* 1,815 

To  Bremen,  per  steamer  Wjdale,  4.948 4,«48 

CHAHLE8TON— To  Livtriooi.  per  steamer  Amethyst,  3,500 3,500 

To  Barcfloniv.   per  steamer   Starlight,    3,900 per   brig 

Loicnzo,  900 4,80O 

GalvE8T<-n— To  Liverpool,  per  steamer  Northern,  3,3  1 3,314 

Wilmington— To  Livirpool,  per  steamer  Hay  Gieen,  5.100 5,100 

Baltimoke— To  Liverpool,  per  steamers  Baltimore,  1,165 

p.  luvlan,  1,009 2,1741 

Boston— To  Liverpool,  per  steamers  Bothnia,  3 Bulgarian,  7 

....K.insae,  2,-81 2,891 

To  Yarmouih,  iMsr  steamer  Yarmouth,  25 28 

To  Digbv.  per  Kteamer  New  York,  4ij 40 

PHILADELi-iiiA    To  Liverpool,  per  steamers  Indiana,  2,022 

l.oid  Gough,  1,811 3,83» 

Total 71,186 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows  : 

Antwerp, 

Copen- 

Kail  Srem.  hagen 

Liver-       and  and       anti 

pool.      Leith.  Havre.  Mamo.  Slellin. 

KewYork.   10,6-9    4,700       128    &,.i8l    3,479 

N.  Orleans.   ll,3tiH    4,815    1,918    

Charleston.      3,  00    

(Galveston        3,311    • 

Wilmlngt'n     5,i00    

Baltimore  .     2  171    

Ko«ton 2.801    65 

Philadel'ia.     3,-36    


*  1,2U4  baies  add.  d  as  coirecilon  of  previous  lecelpts. 
^tid  stuienittii  ptit/wt.  that  the  receipts  since  Sept.  1  up  to 
I  £.-Jaifcht  are  no'w  SUO.S'iS  bales  more  than  they  were  to  the  same 


Tar- 
mo  ■ith 
Barce-    and 
.  li,na.    Itigby. 


4,800 


Toua. 

24.377 

21,120 

8.300 

3,31« 

5,loO 
2,174 
2,956 
3,836 

Total...   12,870    1,700    4,M13  10,329    3,47J    4,800  65    71,18ft 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galvh-SToN- For  Liverpool-Sept.  24— Steamers  Princess,  4,991 ;  Vul- 
CHD,  f>,9i3. 

New  OKI.KAN.S  -For  Llverp lol    Sapt.  21-Stoainer  Hungarian,  3,363 

S-pt. -,^6    Steamer  Audean,  j.ilo Sept.  -.JS-Steamjr  Astrouj- 

mer,  .•"OO. 
Savannah-  For  Liverpool- Sept.  24— Steamer  Elsie,  6,116. 
For  Bremen— Sept.  2'— Steamer  Albanl  i,  4,»jO. 
For  Genua    8  pt  27    Siemier  Wimbleilon,  3,S51. 
CHAKi-ii.»r'>N— For  Liverpool — Sept.  ^3 — Jieamer  Borlnquen,  2,550.... 
Casftius,  6, "23. 
For  Reval-Sept.  28  -  Steamer  Kemembran'-e.  5,7S'i. 

For  Barielima— S-pt.    23— Steamer    Pha-nii,    4,150 Sept.   26— 

Steamer  Southwoo  '.  a.l5i>. 
Wn.Mi.-«)n)N-For  ■  iverpool— Sept.  28 -Steamer  Everest,  4.700. 
NoKFOLK— For  Liverpool— Sept.  il7— Steamer  Karuwell,  fc,30i'. 
BusTuA     For  Liver  ool  -  Sept.  -zl-Seain-Ts  Cci>halouiH,  515  ;  Venetian 

»x9       Sept.    2l-Steamer    Samaria,    1,1»7 Sept,  2o— Steamer 

Iowa,  2,  i-o. 
For  Hal  fax— Serf.  21-8tcamer  Carroll,  96.  .m.^.^ 

For  Yai  mouth -Sept.  27 -Steamer  Yarmouth,  11.  S',  »< 
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BALTIMOKB-For  Liverpool  -  8i')>t.  H'i-  BtcBiiier  Nesaiuore,  2,931. 

For  ISiciueu— Miipt.  iM-8tfHin.  r  Wener,  0  itl. 
Phii.ai>ki.i-hia— Kor  Liverpool-  8i-pt.  a7— Steaintr  Briltsh  King,  2,025. 
Below  we  give  all  news  received  to  dale  of  diHasters  to  veB- 
sels  carry  inn  cutton  from  Unite<l  States  pores,  &o. : 
Hay  Uhkkn,  ftciiimr  (Ri  ),  from  v\Mlnilii;:ton,  N.  o..  fur  LIvertonl.  wa» 
CM  run-  iMiDiv  I  I'liortcd  i^iiii.>t:i'il  l>y  onliUioii  wicli  a  dredge  uu  Sept. 
10.    Bbo  went  I o  BCt  all  light. 
Tub  QUKKM  ktetiiuer  (br).  fimii  New  York,  arrlvi'd  at  Llverjiool  8(>pt. 
^7.  i.ud  r>  |<o>'i8  a  tire  broke  out  on  hoaid  tu  ibe  blinker  uold  while 
at  Hca.    Tue  tire  wu8  exiioguiilivd.     A  (iiiaatlt^  of  outlou  wus 
daiiiHKed. 
Cotton  freixhts  the  past  week  have  been  as  follows : 


LlverpooUateaiu  a 

Do  8Bll...((. 

Havre,  steam  ...o. 

Do     aall e 

Bremen ,  uteam . .  e. 

Do       aall e. 

Hamburg,  ateam.e. 

Do        aall e 

A.mBt'd'111,  Rteani  e. 

Do  via  Lelth  d. 

Beval,  steam d. 

Do     sail d 

Barcelonn.Kteamd. 
6eno»,Rieam....<(. 
Trieete,  steam. ..d, 
Antwerp,  steam.d. 


"la^^'aa  "lo^'^sa  "le'S^'sa  ^leS^'sa  "le^^aa  'ie»"8» 


Salur.      Man.        Tva.     Wtdnti. 


>«»»M 


■sa'M 


"ta^e*    H'iiSi 


Thun. 


FH. 


>8®»M  I  "sa*,! 


98 


39 


H 


'iB^i'sa  'io®"3a  'la^'^sa  'i8®"3a  "la^^'sa 


321s 

Sie^Tja' 


32>a' 

^16®''33, 
13«. 


321a 
is«4 


I 


32>9 
*i6®''3a' 


32V 

^i«®''3a 


l8®»64  I   leai»6*  I   le^^M  I   l8®%4  '   le®961 


»8 
*1«*"33 

32>«« 
"m»''3J 

ie9»e« 


*  1  er  lou  ItiH. 

LiYBBPooL. — By  cable  from  Liverpool  we  have  the  followiag 
Btatement  of  the  week's  salee,  stocks,  fto.,  at  that  port.  We 
add  provinHB  wooka  for  comparison. 


SeiH.  9.      Sept.  18.     Sept.  23.    Sept.  30. 


Bales  of  the  week  bales 

Of  which  exporters  took 

Of  which  Ki)e<-.ulator8  look  ..j 

Bales  Amt^rioan 

Actual  expi.rt... ....... 

Forward.- It 

Xotal  stook— Estimated 

Of  wliich  A  lueriran  — E8tim*d 

Total  ImiMirt  of  the  week 

Of  which  American.......... 

Amount  afloat 

Of  which  American 


6>,000 
5,0i)U 
1,00 

4ti,000 

e,oo 

7.000 
487.000 
237.000 
26."  00 
10,000 
83,000 
49.000 


67,000 

e.ooo 

2."00 

46.000 

7.000 

8.0  O 

454,<  00 

213.000 

4<>,imo 

30,000 
84,000 
50.000 


69,000 

e,<oo 

3.00' 

47,000 

5.0O0 

6,000 

411.000 

177,(100 

27.000 

16,000 

106,000 

76,000 


55,000 
4,000 

4o".oo6 

5.000 

8,000 

•50-1.000 

1 243.000 

51,000 

37.0"0 

119.000 

101,000 


*  110,530  bales  added  to  sti  ck  on  actual  count. 

t  Of  »  Uiih  7i,7'JO  baits  American. 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending'  Sept.  30  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


Spot. 

Saturday 

Monday. 

Tuetday. 

ITedtie*. 

Thurtd'y. 

Friday. 

Market,   ) 
12:30  P.M.  J 

Mld.nprds. 
Mid.Orl'ns. 

Salea  

Bpec^enp. 

Quiet. 

538 

7,<  'OO 
1.0  0 

In  buyers' 
favor. 

6% 

lO.ooO 
1,000 

Pressed 
for  sale. 

8,000 
l,(i00 

Weak. 

638 

10,000 

1,500 

Quiet. 

10,0o0 
1,000 

Irregular. 
1,000 

Futures. 

Marker 

12:30  P.M. 

Market, 
4p  m 

Steady. 
Easy. 

steady. 
Quiet. 

Easy  at 

l.e4  ce. 

cline. 

Very 
■teitoy. 

Steady. 
Steady. 

Quiet  at 
IJV»  de- 
cline. 

Steady. 

Baroly 
steady. 

Quiet  and 
steady. 

Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  tmlei  s 
Otherwise  stated, 

f^  The  price!  are  given  in  pence  and  64(A«,  lhu$:     5  63  means 
4  65Pfi4d..  avtt  K  01  meant  6  l-64rf. 


Sat.,  Sept.  'ilk. 

IHon.,  Sept.  20 

Tuea.,  Sept.  'i7. 

Oven 

'a. 

Low. 

Clot. 
d. 

Open 
A. 

Hid* 
d. 

Low. 

Cloi. 

Open 

a. 

Hm 

Low. 

Clot. 

d. 

<i. 

d. 

A. 

d. 

A. 

A. 

Beptember. 

6  19 

519 

619 

619 

S16 

6  1» 

6  IS 

518 

5  13 

Sl.S 

513 

6  13 

BepU-Oct... 

soo 

5C9 

5  09 

609 

5  07 

607 

5  07 

6  07 

f04 

6  05 

5U4 

6  05 

Oot.-Nov... 

oOt 

5C4 

604 

504 

SOS 

6  03 

6  03 

5  01 

6  01 

SOi 

3  01 

5  08 

Hot  .-nee. . . 

6  03 

603 

503 

6  03 

6  03 

5  0i 

5  08 

508 

SOO 

6  01 

500 

5  01 

Dec.-Jan  ... 

5  03 

60S 

60S 

6  03 

502 

5  08 

6  08 

soa 

SCO 

6  01 

5  00 

5  01 

J»n.-Feb... 

5  03 

5  03 

so:< 

5  03 

5  08 

5(13 

518 

508 

500 

6  01 

5  0) 

SOI 

Feb.-March 

5C4 

^Q1 

S04 

504 

603 

603 

6  03 

5  as 

5  01 

soa 

5  01 

5  02 

Mar.-Aprll. 

5  06 

500 

5(6 

506 

5(S 

5  05 

6(M 

^04 

5  01 

504 

603 

504 

Atrll-May.. 

6C8 

6(8 

608 

508 

607 

5  08 

507 

608 

605 

606 

5  05 

506 

( 
Wednea.,  Scpt.-J8| 

Tliurs.,  Sept.  !«9. 

FrI.,  t!«ept.  30. 

Open  Hljh'Low. 

Clot. 

Open 

Higk 

Low. 
d. 

Ctol. 

d. 

Open 
A. 

High 
A. 

Ijyiv. 
A. 

Clot. 

rf.       iL 

«. 

d. 

d. 

a. 

A. 

Beptember. 

s  Vi    5  13 

6  13 

5  13 

510 

5  10 

S  10 

1  10 

509 

509 

B09 

5  09 

gept..(>ot.. 

!J05    6  0S 

bO-, 

6  05 

604 

5  04 

6  04 

ft04 

6  03 

60S 

508 

5  08 

Oct..Nov... 

8f8    6i 

5  08 

6    8 

5  01 

SOI 

5  01 

5  01 

SOI 

BOl 

600 

BOO 

HOT.-Dec... 

01     5  61 

sot 

BOl 

500 

SCO 

SOO 

600 

SOO 

soo 

6(0 

80J 

DeovJun.... 

6  01     f>Ol 

■iOl 

SOI 

SOO 

500 

SOO 

500 

:^00 

600 

600 

500 

Jan-Feb. .. 

5<ll 

5  01 

5il 

6  01 

S"0 

600 

^00 

600 

500 

5  00 

6  0) 

5  00 

Peb.-March 

08 

02 

6  02 

6  0:1 

6  01 

6  01 

5  01 

01 

5  01 

5  01 

S"l 

SOI 

Mar. '  A  pril . 

SO* 

."■04 

6  01 

.P"" 

60S 

603 

603 

■03 

5  68 

508 

BOS 

B08 

AprU-May . 

5(6 

508 

see 

5  06 

603 

6(6 

505 

SOS 

604 

B04 

B04 

sot 

BREAOSTUFFS. 

Phidat,  p.  M..  B^ptemlwr  30,  1M7, 
The  market  for   flour  rhowed  considerable  activity  parly  in 
the  week  and  prices  made  a  slight  and  partial  improvement. 
The  export  demand  was  fair  and  local  dealers  bought  fre-^ly, 
"stocking  up"  for  the  fall  trade  with  much  cotfi  leoce.     The 
improvement,  however,  was  due  largely  to  (he  bettor  valuM 
for  wheat,  and  with  the  re-action  in  the  grain  on  Weda«sds7 
the  market   for  its  product  became   Qtt  and  onxettled,  and 
since  then  had  weather  has  checktd  trade.    To-day  the  nuuT' 
ket  Was  quiet  but  firm. 

The  wheat  market  opened  flat  enough,  but  on  MonJay  the 
visible  supply  was  found  to  have  slightly  decroased,  and  tliis 
fact,  not  in  itself  of  much  consequence,  but  deriving  iinpor- 
tance  from  its  occurrence  so  early  in  the  leason,  gave  aa 
impulse  to  the  speculation  for  the  rise,  which  dominated  the 
market  down  to  the  close  of  Tuesday's  business.  The  scarcity 
and  higher  prices  of  spring  growths  was  also  an  i  lement  of 
strength.  On  Wednesday,  however,  it  was  seen  that  the 
higher  prices  for  wheat  on  the  spot  materially  curtailed  buni- 
nes:!  for  export ;  §Dd,  prompting  salts  to  realize  profits,  caused 
the  loes  of  pjirt  of  the  advance.  On  Thursday  a  redaction  in 
■  he  quantity  afloat  for  the  British  markets  revived  specu- 
lative confidence  and  action,  and  prices  again  advanced;  but 
the  spot  market  continued  dull.  To-day  a  buoyant  opening 
was  followed  by  some  depreasioa  under  sale)  to  realize. 

DAILY  CLOSIHO  FRICBS  OF  MO.  2   RED   WlirTER   WHEAT. 

Sal. 

October  delivery ..  BO'S 

November  delivery 81*8 

Otsoember  delivery........  8^% 

jr.4niiary  delivery 84 

February  delivery PS"* 

Al^troU  delivery Sri** 

Kay  delivery HSUg 

June  delivery 89 

Indian  corn  has  been  active  on  the  spot  and  for  early  arrival 
at  higher  prices,  and  this  movement  gave  an  impulse  to  the 
speculation  for  the  rise  in  the  earlier  options.  For  delivery  in 
the  opening  moniha  of  8  there  was,  however.  Utile  spirit. 
To-day  the  market  was  dull  and  values  easier, 

DAILT  CLOSISa  PRICES  OF  NO.  2  MIXED  CORN. 

Sal. 

Ootober  delivery 4St'8 

X.iveiulwr  delivery 60I4 

December  delivery 5038 

May  delivery 51% 

Oats  have  also  improved  somewhat,  though  a  little  irreg- 
ular; mixed  grades  on  the  spot  and  for  early  delivery  showed 
the  most  strength.  The  regular  trade  was  active,  and  this 
encouraged  speculative  buying.  To-day  the  market  was  very 
stioog,  but  quiet. 

DAILY  OUMZNO  PBI0B8  OF  HO.  3  OATS. 

Sat. 

Ootober  delivery... 32'« 

Vovember   oeUvery 32% 

December  delivery 3319 

.May  delivery... 36% 

Barley  opened  the  season  with  considerable  spirit  at  73c.  for 
No.  3  Milwaukee  and  81  @  9\%c,  for  Canada. 
Rye  has  remained  dull,  but  is  more  firmly  held. 
The  following  are  the  closing  quotations  :— 

VLOOB. 


Jfon. 

Tuet. 

Ved. 

TKur$. 

FH. 

HI'S 

biv* 

80I4 

81 

Wft 

82'4 

82^8 

8178 

82% 

82% 

SS^g 

84  >« 

8338 

83% 

83  (% 

S.'.lB 

8538 

84»8 

8.-» 

84^S 

8638 

86  «8 

8    7g 

86>4 

8e>« 

87  »« 

8778 

87 

87>« 

873S 

811% 

87  7a 

89>s 

8U>t 

89% 

&0ie 

9(1 14 

89  >s 

897g 

89% 

Hon. 

Tue». 

Wed. 

Ihuri. 

Rt. 

50% 

5078 

51=8 

51% 

51«5 

51 

5li8 

Sl^a 

52 

.•■lis 

5138 

62 

5238 

5|78 

52  ia 

54% 

53>a 

53^ 

53 

Hon. 

Tuet. 

Wtd. 

Thwi. 

Fri. 

32% 

3278 

33>8 

33  >4 

33  <4 

3^78 

3;^7g 

33  "4 

3.1  >4 

33  3g 

33% 

3138 

33  Ml 

33% 

83% 



35-% 

35% 

36 

SO 

Pine V  bW.  92  20«iS2  7i 

aupertlne 2  50*  3  05 

8prin)(  .irueat  extras.  2  804  3  20 

irfmn.  oiearandstra't.  3  7.1a   4  50 

Wl.itenhlpp'gextraa.  3  00»3  2.=) 

Winter  X.S.  A  XXX..  3  2d1»  4  2-- 

Patents 4  Jot*  4  7.^ 

Southern  anoem......  2  859  3  05 

aoatn'n com.  extras..  3  20<S  3  40 


Vheat- 

->priug,per  bash.  75    4  89 

3prlu«No.  2 80    »  81 

Ked  winter.  Mo. 8  81>iS  83 

Bed  winter 74    »  84 

White 76     »  82 

Ctom-West,  mixed  49    -a  .'S2>« 

iVeat.  mix.  No.  3.  t)lH»  52)4 

West,  wbite 53     a  56 

•»'..«t.  yellow 51     a  53 

WhUeJoatbem 9 

Ryo- 

Btate  <b  Pa.,  V  bosh.  67    9  60 


Boitbem  bakers' and 

family  brda *3  50«4  »20 

Rye  Soar,  aupertlne..    3  3oa  3  60 

Fine 2  25»   2  50 

Corn  meai— 

VTestern,  &e . 2  60*  3  9S 

Brandy  wine 2  90S   2  95 

Buckwh-at  flour,  per 

100  lbs 2  55»2  80 


Oats— Mixed 32ia*    8S>t 

Wlilte 34    •    40 

Ho.  2  mixed 33i«a    34i« 

N0.2  white. "&3aa    36»a 

Barley-Canada  No.  2.  78     •    80 
rwo-rowed  State #  .*•• 


Six-rowed  State..... 

C>«llfornla  Kay 81 

Mihvaokee  No.  2...  71 

Malt— Stale,  6-ro*ed.  82 
State,  2-rowed ....  71 
''an.i.la 85 

Buckwheat 00 


•  83 
9    72 

•  84 
»  72 
*1  00 

•  69 


The  movement  of  breadstuSs  to  market  is  indicated  in  tt  • 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
like  and  river  ports,  arranged  so  as  to  present  the  oompara. 
tive  movement  for  the  week  ending  Sept.  24,  1887,  and  sine* 
August  1,  for  each  of  the  last  three  years: 
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Eeceipts  at~ 

WUmr. 

miU.imih' 

Obleago 

;4M05 

Ifllwaakee... 

38,445 

Toledo 

5,959 

Detroit 

4,340 

OleTeland ... 

4.665 

Bt.Lonl>.  ... 

Z1.3K0 

Feorla 

1,600 

Dnlnth 

29,285 

Tot-wk.'S?. 
Bsniewk.'86. 
Bamevk.'SS. 
BHut  AUQ.  1. 

1«.7 

1888* 

1885'     .... 


Whtat. 


Oom. 


Bu«)i.60  On  Auli.SH  Ih 
261.536|     2,0.17,157 
211.968| 
!87,424J 
147.487, 

66..H16 
278.311 

20.000 
386.867 


862,059    +3,119.047 
196,536;     2.835,741 


15»,5al 


1,W)S,913 


2.830 

21,304 

9,851 

10,400 

234.900 

343,200 


Oaf. 


ihuh.38  lb 

l,27J,82o 

35,550 

6.016 

19,067 

36.351 

882.365 

375,100 


2,689,6P7 
l,72i909 
2,429,448 


2,069.304 
1,874.709 
2,103,079 


Airlev. 

Bvi. 

AM».4«'^ 

BMiUJSf  lbs 

606,021 

12.B.14 

297470 

8,140 

3,500 

8,881 

89,755 

11500 

558 

65.507 

5,■^23 

41,700 

7,700 

1.05.'',458 

37,5TB 

842,885 

45,150 

684.590 

88,144 

4,lnS.764 

879,777 

4,425.0;i7 

692.558 

1,614,912 

815,4ti4 

1,897,930    19.944.318    15,392,817    17,006,802 
1,536,013    2^947,080    20,843.871     17,899,415] 

1,052,672    15,839,700    17,li93,613    14,675,090  

'  Inolade  one  week  extra,    t  Includes  1,559,610  bush,  at  Minneapolis. 
The  receipts  of  flour  and  i^ram  at  the  seaboard  ports  for  the 
week  ended  September  24,  1S87,  follow 

Com, 
bush, 

475,800 


Flour, 
A.t-  bblt. 

New  York  .....127,151 

Beaton 73,282 

Montreal    14,806 

FhUadelplUa...    29.377 

Baltimore 57,160 

Bioliinond 3,405 

Wew  Orleant.. .      7,975 


W/itai, 

bitsh, 

766,050 

89,S35 
179,103 

90,610 
180,840 

26,3.i4 


61,573 
8'>,48t 
47.455 
27,457 
10,830 


Oat$, 

biuh, 

464,1'  0 

128, S66 

1.60D 

P5,919 

47,975 

3,S70 

10,715 


Barlej/, 

By>, 

&?wa: 

bu«/i. 

23,900 

*«>■     - 

6C0 

1,  ;00 

25,800 

4,400 

100 

Total  week...  313,1361,332,472  708,649  752,045  50,900  5,100 
Oor.week'86..  365,158  2,558,093  1,523,367  1, 13i,9i)l    65,730       7,372 

The  total  receipts  at  the  same  ports  for  the  period  from  Jan. 
1  to  September  2i,  1887,  compare  as  follows  for  four  years: 

l«fi7,  *l«>»6.  *1«85.  *    ><'<4. 

Flonr bblB,     10,635,753      9,359,142         9,793.509         9,560.762 


Wkeat bnah. 

Com.... .. 

Oats 

Barley 

Bye..„ ^ 


70,182,121 

34,209.  Ia2 

25,203,219 

2,318,628 

607,313 


50,318,449 

62.204,592 

28.27^,333 

2,754,114 

453,111 


3.5,685,3  i3 

66,S37,968 

32,52S.5i9 

2,443,771 

873,369 


48,t7.'!,725 

36.497,791 

23,2   4,53  J 

2.48l),i)5>< 

3,s*04.t)99 


Tntm  grain...    132,520,468  143,992,599    188,369,080    114,630,806 


•  Include  one  week  extra. 

The  exports  from  the  several  seaboard  ports  for  the  week 
endinK  Sept,  31,  1887,  are  shown  in  the  annexed  statement: 


SxportM 
from— 

WAeat. 

Oom, 

JFJour. 

Oai». 

Bye. 

Fe<u 

New  York 
Bwton.  .. 

Norfolk. 

M.Newe.. 

Montreal. 

Phllanel,. 

Biltlm'ie 

H.Orl'rc 

Elclim'd. 

BtuA. 

332,444 
45,015 

103,5S"4 
18,'  00 

3i8.134 
33,034 

850,181 
1.345.117 

BtUk. 
114,091 
83,744 

35,384 

26,470 

259,689 
747.540 

Bblt. 

115.989 
86,638 

33,293 

(<,398 

68.976 

673 

4,260 

"S23,217 

172.25- 

Bvh. 

4,275 

4  275 
52,374 

Bmh. 

Buiih 

2,485 

42,111 

Tot.   w'k 

B'me  tune 

IPBB    .. 

44,599 
143.251 

The   destination  of   the  exports  is  as  below.      We  aau  toe 
•arreepondiuK  period  of  last  year  for  comparison. 


Xxporta 
for  meek 


{Tn.Klng. 
Oont'nt.. 
B.AC.Am 
W.  Indies 
Brit,  col's 
Otli.o'n'ts 

Total. 


Flour. 


1887, 

Week, 

Sept.  24, 


Bblt. 

219,155 

6,019 

36,62  S 

15,076 

46,3^2 

957 


323,217 


1886. 

Week. 

Sept.  25. 


Hbtt. 
111,993 
21,356 
12.010 
11,490 
15,062 
317 


172.258 


Wheal. 


1887. 

Week. 

Sept.  24. 


Buth. 

551818 

290,293 

40 


1886. 

Week 

Sept.  25. 


ButK. 

894,275 
450,842 


8f  0,181  1,345.117 


Oom. 


1887. 

Week. 

Sept.  24. 


Buiih 

1H3.594 

57,176 

2,034 

5,bOO 

"l,685 

259,689 


lbn6 

WMk 

Sept.  25. 


Hu-D 
535.233 
18rt,l78 

20,0  9 
6,03u 


747,540 


By  addmg  tnis  week's  movement  to  our  previous  toiaiu  » e 
have  the  following  statement  of  exports  this  season  and  last 
season: 


Flour. 

Wheat 

Com 

MttfoHt  U>- 

Sept.  1,'S7. 

Sept.  1,  '88, 

Sept.  1. '87, 

&pt.l,'86. 

Sept.  1. '87. 

.Sept,l,'t'6 

tr  Sept. 

en  Sept. 

tn  Sept. 

t-  Sept. 

t»  Sept. 

to  Sr-Pt. 

24,  1887. 

25. 1888. 

24,  lb87. 

25,  1888. 

24,  1887. 

25,  1888 

BDK. 

BbU. 

Bw>h. 

Bufh. 

Bwih. 

Buf 

4  Dn.Etnf[dom 

788.907 

183,888 

8,191,111 

3.003.187 

765,188 

1,308,723 

Oontlnent... 

51,652 

64,040 

l,981,8,'i3 

3,294,089 

420,569 

656,401 

B.  tC.Ain... 

8*,041 

6^,782 

2,605 

2,362 

26.488 

74.787 

W«t  Indie*. 

81.072 

48,823 

24.970 

39  9^4 

Brtt.Cornle« 

97,216 

61,210 

625 

Otluoonntr's 

2,511 

4,607 

24,100 

7.288.708 

2.159 
1,239,837 

6.216 

Total 

1.081.429 

5.174.999 

2.087,137 

The  visible  supply  ol  grain,  comprismg  the  stocxs  m  granai  j 
at  the  principal  points  of  accumulation  at  lake  andseaboaid 
porta,  and  in  transit  by  water,  September  24,  1887  : 


,     ,  Wheat, 

In  itore  at-  buth 

New  York 5,344.742 

Do    afloat 158,9t0 

Albany i.ooo 

BuBalo 2,355,829 

Chloafto 4.H70.466 

Milwaukee 912.843 

Dnlutli 734.046 

Toledo l,.M-,734 

5*tro»t 719  3i'0 

O«»ego 40,000 


Oom, 
buth. 
213,277 
174.800 
27,000 
332,636 


Oati, 

buth. 

350,036 


brith. 
21,924 


50.300 
67703 


2,2i.0  04-<  1,326,268 
2,318        18,9,,0 


53,737 
18,765 
28,000 


31.617 
17,997 


6,1  00 
86,112 
46,059 
20,116 

21,580 

5'27 

1,000 


BarUj., 

but) . 

18.5-15 

10,0011 

3,000 

100,303 

2   8.^14 

144,736 


5-8 
115,010 


In  store  al- 
ii. Lonls 

Do    afloat 

Olnolnnatl.....  .. 

Boston 

Foronto.  ......... 

lOQtreal 

fhtladelpMa 

Peoria 

'n.llanapoUs  ..... 

K  lasasOlty...... 

Biltlmore  ........ 

alianeapoUs...... 

ir,.  Paul 

On  Mississippi . . . 

On  lakes 

On  canal  &,  river . 


Wheat, 

bush. 

5,67t!,650 


37,000 

143.465 

29,699 

360.643 

903,418 

56,955 

261. "20 

439  So  3 

1.463.639 

1,937,380 

92,OuO 

4.700 

722,426 

1,280,000 


Corn, 

bush. 

572,788 

63.000 

64,000 

24,374 


Oats, 

bush. 

954,035 


48.476 
115  823 
152,780 
46,240 
54,783 
21,616 


26<»,000 

159,312 

4,200 

131,803 

77,393 
416,8^1 
119.170 

68,382 


Sye,  Barley, 
bush.  bush. 
6,932        12,047 


14,000 

226 

4,249 

10,593 


55,718 

6.000 

241 


30,000 
1,735 

27,059 
2,745 

5,79'7 


33,700 
1,846,841 
1,103,900 


32,000 
508,777 
250,400 


25,500 
201,300 


Tot.Sept.  24,'87.  30,162,90?  7,258.903  4,854,279  301,277  956,536 
rot.  Sept.  17,'87.  31,071,109  7.570.429  4,7d8,326  313,»41  fi80.359 
rot.  Sept.  25,'86.  49,596.431  13,955,791  4,869,82S  540.636  1,378,034 
rot.  Sept.  36,'8o  I  43,«47,2.^3  6,012,619  5,579,255  477,241  272,726 
rot.8ept.27,'84 1  24,173,030     6,796,659  3,818,057  l,05tf,697     583,529 

t  Minneapolis  and  St.  Paul  not  included. 


THE    DRY    GOODS   TRADE. 

NEW  York,  Friday,  P.  M.,  Sept.  30, 1887. 
Business  in  the  wholesale  branches  of  the  dry  goods  trade 
was  restricted  in  volume  during  the  week  under  review,  the 
intervention  of  Hebrew  holidays,  which  were  strictly  observed 
by  numerous  buyers,  having  contributed  to  tbis  result.  At 
first  hands  the  demand  for  both  domestic  and  foreign  goods 
of  a  seasonable  cbaracter  was  strictly  moderate,  but  the  easier 
condition  of  the  money  market  has  had  a  reassuring  effect 
upin  merchants,  and  there  was  more  disposition  to  pUce  orders 
for  certain  spring  and  summer  fabrics  for  fuiure  delivery — 
a  fair  business  in  this  connection  having  been  done  by  com- 
mission houses  and  importers.  The  jobbing  trade  was  irregu- 
lar and  decidedly  less  active  than  a  few  weeks  ago,  yet  a  very 
fair  distribution  was  made  in  package  and  aseorted  lots  by 
leading  Josal  jobbers,  and  there  is  a  very  cheerful  feeling  iu 
jobbing  circles  because  of  the  satisfactory  outcome  of  the  fall 
trade  up  to  this  period.  The  tone  of  the  general  market  con- 
tiaues  steady,  and  stocks  are  so  well  in  hand  thit  "  job  lots" 
are  much  more  difficult  to  be  obtained  than  is  usually  the  case 
at  this  advanced  stage  of  the  season. 

Domestic  Cotton  Goods, — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  September  37  were  1,584 
pack'iges,  valued  at  $111,237,  These  shipments  include  446 
to  South  America,  383  to  Mexico,  224  to  the  West  Indies,  165 
to  China,  100  to  Aden,  68  to  Europe,  45  to  East  Indies,  29  to 
Central  America,  and  124  to  all  other  countries.  Since  the  Ist 
of  Jinuary  the  exports  aggregate  146,075  packages,  valued  at 
18,703,098,  Of  this  total  China  has  had  74,989  packages 
valued  at  |3,563,063  ;  and  29,070  packages,  valued  at  |2,086,- 
304,  have  gone  to  South  America,  For  the  similar  period  of 
1886  the  exports  to  all  ports  reached  164,077  packages  and  in 
1885  were  139,731  packages.  Tliere  was  a  fair  movement  in 
pKia  and  colored  cottons  on  account  of  back  orders,  which 
absorbed  a  considerable  portion  of  the  output  of  the  mills, 
out  new  business  was  chiefly  of  a  hand-to-mouih  character, 
and  only  moderate  in  the  aggregate  amount.  Scojks  are  for 
the  most  part  in  excellent  sli'ipe,  and  prices  remain  steady  on 
all  desirable  makes  of  brown,  blt^ached  and  coioiei  cottons. 
Print  cloths  were  quiet  ia  demand,  but  priues  rul  d  Arm  on 
t  e  basis  of  3  5-16j.  cbsh  for  64x648  and  2,?g@2  15  16c.  for 
56x60^4,  S  ocks  last  Saturday  and  in  the  three  previous  years 
were  as  foLows  : 

Sept.  24,       Sept.  25,    Sept.  26,     Sept.  27i 
Stock  of  Print  Olotht—  i887.  ls86.  i8B5.  1884. 

aeld  by  Providence  manut'rg.  173,000        57,000     363,000     419,000 
Fall  Kiver  manufaoturers...     64,000        20,000      311,OkO      515,000 

Provldenoe  speculators 62,000        84,000      280,000      295,000 

Outside  speculators  (eat) 75,000        15,000     150,000      160,000 

Total  stock  (pieces) 374,000     176,000  1,104,000  1,379,000 

Prints  were  mostly  quiet  in  first  hands,  but  a  fair  distribu- 
tion was  made  by  leadin,;  jjbbers.  L'ght  dress  ginghams, 
zephyrs,  &c.,  were  in  fair  demand,  and  some  good-siz^d  orders 
were  placea  for  later  delivery. 

Domestic  Woolbn  Goods. — Men's-wear  woolens  were  in 
mooeiate  demind  uy  tbe  clothing  trade,  and  new  business, 
coupled  with  deliveries  on  account  of  back  orders,  reached  a 
fair  aggregate  amount.  Prices  though  low,  and  in  some  cases 
bareiy  remunerative  to  the  mills,  are  for  the  most  part  bteady, 
and  stockn  of  really  desirable  goods  are  well  in  baud,  while 
many  makes  of  cheviots,  cassimeres,  suitings  and  worsteds  are 
largely  sold  to  arrive.  Cloakings  and  stockinets  were  in  fair 
request,  as  were  black  and  blue  beavers.  L\ght-w  ight  sati- 
nets were  ordered  in  fair  qu^ntitiei  for  liter  delivery,  and 
there  was  a  fair  movement  in  Kentucky  jeans  and  doeskins. 
Flannels  anil  olankeis  were  joobed  witn  some  fieedom,  and 
toere  was  a  light  re-order  demand  at  agents'  hands.  Worsted 
and  all-w  ool  dr.  ss  fabrics  continued  in  stejdy,  though  moilerate 
request,  and  staple  makes  are  firmly  held.  Carpet-'  were  in 
moderate  demand  at  firm  prices,  and  there  was  a  good   busi- 
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neoB  in  fancy  knit  woolens,  but  wool  hosiery  and  underwear 
rulpd  quiet. 

FoHKloN  Dry  Goods  were  distributel  in  fair  quantities  by 
jobberti,  but  the  demand  at  flrxt  handH  waa  irrt'^ular,     Drexe 

?:ood8  were  in  moderate  requ'  at,  nnd  some  pretty  K"od  orders 
or  certain  sppcialtifs  adapted  to  the  sprint;  tr<ide  were  pi  iced 
with  iuiport>-rs.  Drem  silks  were  more  or  lesi  qaiet,  but 
plain  vt-lvt^t')  and  plushes  were  in  fair  reiiue''t.  Clothing 
woolens  have  not  Hhown  much  animation,  and  thTe  was  only 
a  moderate  biisiDes  in  other  imported  fabrics.  Values  have 
not  materially  changed,  but  velveteens  and  fancy  velvets 
favor  the  buyer. 

Importations  of  Drr  Qooda. 
The  importations  of  dry  ^oods  at  this  port  for  the  week 
ending  Sept.  29,  1887,  and  since  Jan.  1,  and  the  same  facta  for 
the  oorrespondiufc  periods  are  as  follows: 
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Imports  of  lieadins  Articles. 

The  following  table,  compiled  from  Custom  House  returns, 
ahowB  the  foreign  imports  of  leading  articles  at  this  port  from 
January  1  lo  September  23,  in  1887  and  ffe6: 

[The  quantity  Is  given  in  packatrea  wlien  not  otlierwiae  specified.! 


1887. 

1886. 

1887. 

1886. 

Oliina,  4tc.— 

Metals,  Ac— 

Clilna 

41,073 

33,149 

liuu,  pig... 

107,293 

75,750 

Eartlieuw  . 

28,t75 

27,4^1 

"  RK.  bars 

10.601) 

2,54  . 

Glas8 

42^,358 

403,.J13 

Lead,  pigs . 
Spelter,  lbs 

4i;,5-0 

10. ,3  2 

OliiBsware . 

5r,4bl 

50,J-.<.5 

6,441,198 

3,006.4ao 

Glass  plate. 

10,oo« 

7,290 

Steel  

3,3.<0,dll 

2,5  ;0,'i/0 

Buttuuii 

11,770 

11,74 

Tin,  boxes. 

l,511,:i65 

1,5^1.616 

Coal,  toun... 

1 .  ,uae 

33,i3o 

TiU8lb8.,lb8 

^o,296,«64 

2:i,9i  9,550 

Cocoa,  ba<{S. 

12a.6.U 

5S,5o. 

I'aper  Stock. 

20(j,4i7 

253,iidu 

Cottee,  bugs. 

2,lc9,B';8 

2,467,1*7 

Sugar,  hhds, 

Cot  tou, bales 

3,y77 

7,742 

tcs.,  &  bbis. 

346,779 

326,836 

Drugs,  (Sic— 

Sugar,  boxes 

Bark,  Foru. 

2,497 

2,04* 

and  bags... 

5,190.522 

6,229,8  S7 

Blea.  iiowd. 

23,6/i4 

8y,4lO,Tea. ........ 

»77,87o 

8^9,161 

Cocliiueal.. 

972 

1,05B  Tobacco 

84,503 

60,o77 

Gaiubior  . . 

86,15^ 

44,«S'*|Wiue8,&o.— 

Ouiu,  Arab. 

7b-i 

9jb    Chauip'gne 

ladigo 

7,319 

5,45         baslicts   . 

148,210 

124,382 

Uadder,  &o 

370 

Bti7    Wines 

158,358 

17H,  06 

OU,  OUve.. 

59,879 

66,173  Wool,  bales. 

78,921 

96,3  iS 

Opium  ..  .. 

1,."j07 

l.^il'BeporUid  by 

Soda,  bi-<ib. 

6,71)7 

12,bOi!  valut. 

$ 

$ 

Boda,  sal... 

13,426 

i0,637  Cigars 

l,2.i>0,415 

1,207.752 

Soda,  ash.. 

47,850 

o4,64i<  Fancy  goods 

479,143 

45 .  .05  n 

Flax 

«,880 

5,0!.2  Fish 

497,641 

410,331 

Furs 

18,3i4 

16,479;FrulU,  *0.— 

Ounuy  cloth 

3,864 

3,i!lo|  l^emons  ..  . 

2.296.573 

1,904,914 

Hair 

30,419 

2i,47.)  Oranges  ... 

1,1S8,3S1 

1,001,!<H4 

Hemp,  bales 

2bl>,;>81 

240,401,  Nuts 

1,080,046 

787.420 

Hides,  &o. — 

t  Raisins  .... 

3o4,6dU 

621, s9o 

Bristles  ..  . 

2,678 

2,870i Hides,  undr. 

12,004,<.bS 

14,2^2,8 19 

Hides,  dr-sd 

5,409 

B,482lKice 

li9.280 

358,351 

India  rubber 

66,597 

68,«34!6pice8,*0.- 

Ivory 

l,5d4 

1,3811  Cassia 

0<!,te8 

99.«52 

Jewelry  ,&o- 

1  Ginger..  .. 

llO.Oti.'i 

103,701 

Jewelry  .. . 

2,888 

2,747    Fcpiier 

fcZJ.z38 

870,  >ba 

Watches  .  . 

1,744 

l,'.<4b;8aitpetre  ... 

222,94i> 

185,91(1 

Linseed 

9«,4  5 

56,97^  Woods— 

Molasses 

90,8 12 

73,834    Cork 

802.202 

6(!3.405 

Metals,  <&o— 

Fustic 

5   ,3-^:0 

1U,0.^9 

Cutler)-.... 

6.183 

4,121    Ixigwood  .. 
4^5   UaboKany . 

4!<.3,0tio 

41H.42 

Hardware. 

541 

583,5  J4 

3o5.536 

Exports  or  Leadinc  Artlelm  of  Domealla  rro4ae«. 

The  following  table,  based  upon  Custom  House  retuma, 
shows  the  exports  from  New  York  of  all  leading  article*  of 
domeetio  produce  from  Jan.  1  to  Sept.   97,  in  1887  «nd  1886. 


Ashes,  pots bbls. 

Ashes,  pearls bbls. 

Beeswax lbs. 

Breads  tuffs— 

Flour,  wheat bbls. 

Flour,  rye bbls. 

Com  meal bbls. 

Wheat bosh. 

Rye basb. 

Oats bush. 

Barley bush. 

Peas bush. 

Com bush. 

Candies pkgs. 

Coal tons. 

Cotton ..bales. 

Domestics .pk^s. 

Hay bales. 

Hops bales. 

Naval  Stores- 
Crude  turpentine bbls. 

Spirits  turpentine ....bbls. 

Rosin bbls. 

Xar bbls. 

Pitch bbls. 

Oil  calce. .......  ....  ..............cwt. 

Oils- 
Whale gals. 

Sperm gals. 

Lard ....gals. 

Linseed gals. 

Petroleum ...gals. 

Provisious — 

Pork bblB. 

Beef bbls. 

Beef tierces. 

Cutmeats lbs. 

Butter lbs. 

Cheese lbs. 

Lard lbs. 

Rice bbls. 

Tallow lbs. 

Tobacco,  leaf hhds. 

Tobaooo bales  and  cases. 

Tobaoocmanufactured lbs. 

WhalAlvinA  ._... ...  lbs. 


Mnee  Jan.  1, 
1S87. 


7ft3 

163 

36,607 

8,666.962 

1,864 

88.067 

86,590,786 

287.210 

120,09  i 

58,314 

160.929 

9,490,275 

36.384 

49.017 

506,118 

146,277 

63.784 

2,253 

8S3 

21,348 

144,723 

6,276 

3,725 

1,467,788 

9.611 

120.011 

419.720 

50,242 

269,243,299 

123,241 

52,163 

28.449 

179,794,957 

8,037,881 

6",301,079 

133,048,700 

13,015 

29,026,939 

57,668 

45.345 

5,93  s, 151 

116,472 


BamaUmi 
pmUttuyat 

AM 

3,768 

3,885.413 

1.647 

8H,i29 

23,618,716 

le»,778 

626,20'il 

7.042 

188.S79 

17,884,637 

33,730 

87.223 

608,444 

161,247 

74,561 

16,389 

162 

13,812 

131,515 

5.665 

3.318 

1,901,287 

136,316 
52,546 

601,598 

87,516 

280,834,855 

124,687 

37,099 

29,189 

194,292,339 

8,683,664 

62,14^,506 

169,764.245 

12.859 

17,164,049 

b9,j78 

46,341 

6,2id,«78 

133,781 


Receipts  of  Ijeadlns  Articles  of  Domestic  Prodaee. 

The  following  table,  based  upon  daily  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  in  New  York  from  Jan.  1  to  Sept. 
27  in  1887  and  1886  : 


Ashes bbls. 

Beans bbls. 

Breadstuffs- 

Flour,  wheat bbls. 

Com  meal bbls. 

Wheat bush. 

Rye bush. 

Com bcsh. 

Oats bush. 

Barley bush. 

Peas bush. 

Cotton bales. 

Cotton  seed  oil bbls. 

Flaxseed bags. 

Orassseed bags. 

Hides No. 

Hides i bales. 

Hops bales. 

Leather sides. 

Lead 

Molasses hi 

Molasses .....bbls. 

Naval  Stores- 
Turpentine,  crude bbls. 

Turpentine,  spirits bbls, 

Rosm bbls. 

Tar bbls. 

Pitch bbls. 

Oilcake pkgs. 

OU,  lard Tabls. 

Oil,  whale....... galls. 

feanuts bags. 

t^o  visions— 

Pork Pk«^ 

Beef pkgs. 

Cutmeats... pkgs. 

Butter pkgs. 

Cheese Pkgs. 

Eggs .T)bls. 

Lard tos.  &  bbls. 

Lard kegs. 

Hogs,  dressed No. 

Rice el's*- 

Spelter slabs. 

Stearine... .....pkgs. 

Suijar roDIs. 

Sugar.......... hhds. 

Tallow... pkgs. 

Tobaroo... boxes  dk  oases. 

Tobaooo hhds. 

Whiskey bbls. 

Wool bales. 


Since  Jan.  1, 

Same  time 

1887. 

previouM  year. 

1,623 

1,333 

63,668 

70,597 

4,916.866 

3.717,467 

259.018 

250,926 

3.S,324,199 

27,082,433 

372,566 

185.067 

12,718,978 

25,1;»8,120 

14,430,972 

14,72r>,407 

6,231,903 

5,3.!7,761 

201,272 

333  063 

644,630 

709,203 

60.D95 

79,980 

507,658 

618.513 

78,792 

36,889 

8s,828 

8.>,975 

67,m63 

35.432 

19,529 

69,524 

1,671,185 

2,028,478 

293,704 

2z8,469 

21,616 

59.345 

1.391 

2,514 

87.999 

65,846 

259.586 

244,566 

18,168 

1»,919 

1,221 

810 

331,465 

467,633 

3,701 

3,143 

76.416 

77.378 

78,888 

67,904 

29.793 

38.448 

652,066 

(632,072 

1,2.^6.882 

1.216,641 

1,445.032 

1,465,724 

995.542 

898.830 

262.792 

38S,464 

182,498 

180.994 

3i,147 

33.445 

60,521 

49.960 

124,146 

66.064 

16,494 

ii'*!! 

586 

1,233 

1,476 

^•*iS 

54,996 

86,863 

99,«>4 

103.609 

66,602 

98.306 

137.395 

161.714 

112,986 

129,257 

450 
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The  Investors'  Agency, 

340  La  Salle  St.,  Cblcago,  111., 

(M.   L.    SCCDDER,  Jr.,    Proprietor.) 

ANSWERS    INgUIRIKS  CONCBBNINQ 

American  Stock§  and  Securities. 

Idtfgo  Library  of  Railroad  DocamenU. 
Competent  Kxperts. 

CoDddential  Reports, 

Moderate  Ctaargea. 


STOCKS  and    BONDS 
At  Auction. 

Xhe  Underalimed  hold  RfODLAB  AUCmO^ 

8A1.E8,  of  all  olaaaes  of 

STOCU.S    AND    BOND», 

ON 
WFtllJlCSnATB    AND    SATURnAYa. 

ADRIAN  II.   MVLLER  &   SON, 

No.  1  PINE  STREET.  NEW  YORK. 


COLORADO    CENTRAL 

Consolidated    Mining    Co., 
48  exchange:  place. 

Faui,  Uchtbnstkin,  h.  r.  baltzer, 

_  Preaident,  Vice-President, 

B.y.  MAKTIN8EN,  '  W.  B.  MANTIDa, 

Treasurer.  Becretarr 

G.  W.  UALL,  Sup't. 


Ittsuraujcje. 


The  United  States  Lift 
Insurance   Co. 

IN    THE   CITY    OF    NEW    YOUK. 

(OBGANIZBD    IN    1K50.) 

861,  262  &  263  Broadway,  New  York 

G.  n.  BUKFOUD,  President, 

0.  P.  FaAuiiGH,  8eo.    A.  Wbielwbight,  Ass't  Sec. 

Wm.  T.  Standen,  Actuary. 

AU  the  prodts  belong  to  the  Policy-holdert  exoln- 
•Irely. 

AU  Policies  Issued  by  this  Company  are  indispcT. 
ABLE  after  tbree  years. 

All  Death  i  Malms  paid  WITHOUT  DisootTNT  as  soon 
as  satisfactory  proofs  have  been  received. 

This  Company  Issues  all  forms  of  Insurance,  In. 
olndlnx  Tontine  and  Limited  rn-Forf eitinsr)  Ton- 
tine. 

One  month's  grace  allowed  In  the  payment  of 
Premiums  on  Tontine  Policies,  and  ten  days'  grace 
on  all  others,  the  Insurance  remaining  In  fall  forot 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  com. 
pany.  — 

GOOD  AGBNTS,  desiring  to  represent  the  Com 
pany,  re  Invited  to  address  J.  S.  GAFFNBT,  Super 
Intst  dent  of  Agencies,  at  Home  O9oe. 

MANHATTAN 

LIFE   INSURANCE   COMPANY 

16«  AND  168  BROADWAV,  NEW  YORK. 
Organised  A.  D.  1850. 

_      ,  TO  January  i,  i887. 

I'remlums  received 131748115 

Claims  paid  to  policy-holders,  returned        '      ' 
premiums,  dlvfdends.  etc 24,986,759 

Assists ,,  ^litlL^J) 

Itfciib'^^r^^SSrAT^^'!"'-  °""-">"«'t«''le,  dean, 
desired'**^'*'''*"  '""'  '"^  P'"'"<!'PM'°K  or  not,  as 

RISKS  careful  and  selected. 

PKOMPT.  liberal  dealing. 
•hi^V^S',  '^i"^}"-^  ^"1  Cunvassers  wanted  In  deslr- 
iiK„  terru.ry,  I.,  «h<,ni  permnnent,  employment  and 
llbeial  compensation  will  be  given.    Address, 

I  T   rf  .•''^•^K-l,M.  McLBAN,  President. 

J.  L  Haisay   Ist  V.-Pn-s.     H.  B.  Stokes.  2d  V.-Pres. 

H.  Y.  W  emple  Secretary.    S.  N.  Slebblns  Actuary 


JOSEPH  GILLOTtS 

STEEL  PENS 

GOLD  MEDAL  PARIS  E3(POSITION-I87a 
THE  MOST  PERFECT  OF  PEN.S 


ipaufeers  nn&  l5ro tiers  ©wt  of  ^cw  "^orfe. 


NEW   ENGLAND. 


Irving  A.  Evans  &  Co., 

BANKERS  AND  BROKERS, 

No.     53    STATE    STREET, 

BOSTON. 

MEMBERS    OP     BOSTON,     NEW     YORK     AND 
PUILADBLPUIA    STOCK    EXCHA.NGBS. 

Stocks  and    Bouds   BoDght   aud   Sold 
In  all  Markets. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.    36    CONGRESS    STREET, 

BOSTON. 

MEMBERS    OF    THE     NEW   YORK   AND 
BOSTON    STOCK    EXCHANGES. 

ALSO, 

Dealers  In  ninutclpal.  State,  Railroad 
and  finSted  States   Bonds. 


Joshua  WiLBoVK,         Charles  H.  Sheldon,  jr 
Benjamin  A.  Jackson,  WiLLLAU  Binnst,  Jh. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BR0KBK8, 

No.    62    l^EYBOSSET    STREET, 

PROVIDCIVCE,  R.  I. 

Dealers  In  Commercial  Paper.  GoTemment  and 
other  first-class  Bonds  and  Securities  and  Forelfrn 
(Cxc^anKe. 

Private  Teleirrapb  wtre  to  New  York  and  Boston. 


BALTIMORE. 


Wilson,  Colston  &  Co., 

BANKERS  AND  BROKERS, 

(Members  of  B^Utiiuore  Stock  Exchange), 

BALTinORE. 

(INVESTMENT  and  SOUTHERN  SECURITIES  s 
specialty.) 

Correspondence  solicited  and  InformatL.n  fur. 
aisbed. 

N.  Y.  CorresDondents— McKIm  Brothers  &  Co. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.     T    SOl'TH     •TREET, 

BALTiaiORE, 

TRANSACT     A     GENCBAl,     DOMESTIC     AND 
FOKEIGN    BA.S'Kl.WO    BUSINESS. 


Wm.   Fisher  &    bons, 

BANKERS, 

And  Dealers  In  Koverunients,   .Stock' 

and  Investment  Securities, 

OpposiTK  SECOND  St  ,       33  SOUTH  STREET, 

B  A  I.TIITIORE,     ItID,, 

Have  Western  Union  wires  In  their  offices,  b) 
means  of  which  immediate  communication  can  be 
had  with  all  commerciiil  points  In  the  country.  Ks- 
peclal  attention  Kiven  to  purchase  and  sale  of  Vir- 
ginia ConsoLi,  Ten-turties,  Deferred  and  all  issues 
of  the  State,  and  to  all  classes  of  Southern  State, 
'"Ity  and  Railway  Securities.  Correspondence  ho- 
llelted. 


Swan  &  Barrett, 

BANKERS    ANP     BROKERS, 

186  iTIIddle  Street, 

PORTLAND,     mAINR. 

Dealers  In  OoTernment,state.County,Clty  and  Ral7 

road  Bonds,  Bank  Stocks,  Ac. 
Desirable  Investment  Securities  constantly  on  hand 


SOUTHERN. 


A.   L.   Hartridge, 

SAVANNAH,    GA., 

SECURITY     BROKER. 

Buys  and  sells  on  commission  all  classes  of  &t«olti 
snd  Bonds. 

KeKollates  loans  on  marketable  securities. 

w-""  York  Quotations  (urnisbed  by  private  ticket 
every -tf«en  mtnutes 


■  HOinAS    BRANCH   A.   CO., 

BANKERS     AND    CO.MMIBSION     MERCHANTS 

KICIIinOlVD,     VIROINIA. 

Circulars  and  information  on  rundint;  the  debts  ol 
Vlrirtnltt  and  N..rth  Carolina  freeof  cost;  one-eluhth 
per  cent  chamod  for  tundluK.  Southern  Railroad 
and  State  and  City  Bonds  bousbt  and  sold. 


SOUTHERN. 


ATLANTA. 

Humphreys  Castleman, 

BROKER    AND    DEALER    IN    ALL    KINDS    Of 

SECURITIES. 

Bonds  and  Stocks  boUKht  or  sold  on  commission* 
QeorKia  and  Alabama  Securities  specially  dealt  in. 

Correspondents:  Tobey  tk  Kirk  and  A.  Dutenhofer, 
New  York. 

References  ;  Atlanta  National  Bank,  Atlanta,  Ga., 
*n(l  Kourth  National  Bank,  New  York. 

C.  W.  Branch  &  Co., 

bankers  and  brokers 

State  Bank  building. 

RICHinONOy     VA« 

Private  wires  connectlnK  with  WaahlnirtoD.  Balti- 
more. Philudelphia  ttnd  New  Fork 
Nbw  York  corrpsiionilents    Prinn«  A  Whitaly 


PENN!<»%L%A>\IA. 


K.  W.  Clark  &  Co., 

BANKERS  AND  BROKERS. 
No.  3fi  Souili  Third  St.,  Phttadelpbla. 

Railroad,  runnicipai  and  other  desirable  invest- 
ment Securities  for  sale. 

TrHusaCkutfeDoral  banking  business.  Allow  Inter- 
est un  doDOMts. 

Members  uf  the  Philadelphia  and  New  York  Stock 
KxcbanKes,  and  ounneoted  by  private  wire  with  New 
Vork. 


Gerlach  &  Harjes, 

Successors   to    Narr  &.    Verlacli, 

BANKERS     ANU     BROKERS 

No.    437   CHESTNUT   STREET, 

PIIII.ADBI.PII1A. 

Members  of  the  Philadelphia  and  New  York  Btoek 

Kxchanues. 

Cable  Transfers,  Bills  of  Exchanxe  and  Letters  of 

Credit. 


Rea  Bros.   &   Co., 

BANKERS  AND  BBOKEHS, 
AND  DEALERS  IN  FOREIGN  KXCHANOB, 

4-^5  Wood  Street,  Pittsburg,  Pa. 

MEMBERS 

New  York  and  Philadelphia  Stock  Exchanges. 

Pittsburg  Petroleum,  Stock  and  Metal    ExcUantire. 

Prlrate  wires  to  New  York,  Boston,  Philadelphia, 

Baltimore  and  Washington. 


PlTTSBtJRW,     PA. 

E8TABU8HEU    1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS, 
No.    57    FOURTH    AVKNTE. 

Oldftt  IMItwIinrtf  meriiht^rs  N. V.  St.n«it  Kvohantfo. 


WEVrEK.^. 


H.  B.  MOBKHKAD.  Wm.  KAiRUrr 

H.  B.  iVforehead  &  Co., 

STOCK,  BOND  AND  NOTE  BROKERS, 

No.  51   West  Tblrd  Street, 

CINCINNATI,  OHIO. 


Chas.  H.  Potter  6c  Co., 

Investment  Bankerst  Cleveland,  Ohio. 

Spkcialtiks  :  Town  County  and  City  Bonds ;  Lake 
Superior  Iron  Mininjf  Stocks.  "Republic  "  "Cham* 
pion,"  "Cleveland''  and  "Jackson."  Stukkt  Kail- 
ways— Denver  City  Street  Railway  Co.,  uf  Denver, 
Col.;  Street  Itailway  Co.,  of  Grand  Ituplds,  MiclM 
Metropolitan  Street  Railway  of  Toledo.  Ohio. 

KSTABUSnED  1871. 

P.   F.   Keleher  &  Co., 

317    OLIVE    STREET, 

ST.    LOUIS. 

Dealers  in  Western  Securities  and  Local  Bondi; 
Stocks  and  prime  Commercial  Paper. 


George    Eustis    6c   Co., 

BANKERS. 

OIIVCIINNA  I'l.     OHIO. 

Entire  attention  eWen  to  purchase  of  COTT«  N 
TO  OBDKH  for  SHINVU'HP  ,nil   KXPORTSBB 
..„..«»«  CNDEX    E    .*'»» -o  ■'■'r,. 


N.    W.   Hams  6c    Co., 

C'illCAUO  aud  IIOSTON. 

nnairiQ  of  Counties,  Cities,  Ac,  of  hlKh  KraJe  a 
PUINUO  Bpecialtr.  Biend for  Uesorlplive  Lists. 


AND  W 


xmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

RKPRKSBNTINQi  THE  INDUSTRIAL  AND   OOMMEROIAL   INTERESTa  OP  THE   UNITED  STATES. 


VOL.  45. 


SATURDAY,   OCJTOBEll  8,  1887. 


NO.   1.163. 


Trrms  of  subseriptlou— Payable  In  Adrance  : 

ForOne  Y.<ar  (InoludUiK  po«ta«(.) $10  20 

Fi>rMI»  Months  di>.  6  10 

Euriip.<HD  HiihAciiptlon  (Inoladlnic  pnstaxe) 11  28 

Aunu'tl  rtiibacrlptlon  In  LtMHlun  (IncliidtDt;  pustagt-). .....    £2  78. 

Bix  Mi>».  do  do  do  *1  p«. 

These   prlc«n   Inoludn   th»   Ivvbstoks'  Soppi.kvcb^it,  of    12  •  pnges 

Issued  once  tn  'wo  moiitlia,  and  furulshoil  wUUoiit  extra  cbarxe  to 

■ub«cri)>rra  of  the  CiiitONici  B. 

]I»^J^^vwwn      ^         !«>»  William  Str<-et,  IVE>«r  YOKK. 


CLEABINff     HOUSE    RETURNS. 

Bank  exchanges  for  the  week  ending  October  1  record  a  de- 
cline from  the  previous  week  of  over  one  hundred  millions  of 
dollars,  and  in  comparison  with  the  similar  period  of  1886  ex- 
hibit a  loss  of  16  5  per  cent.  This  latter  result  is  mainly  due 
to  the  large  falling  off  at  New  York  in  consequence  of  the 
much  smaller  stock  operations  this  year,  although  in  the 
aggregate  for  the  other  cities  a  small  decrease  is  shown. 


New  York 

Sola  o/— 

iSUickt thara.) 

(Cotton l/.i(fj..) 

{Grain huthtls.) 

\PtlroU\tm bbl:) 


Boston 

Pr  Ttdenoe — 

Hartford 

New  iiHTen 

PortiHnd 

Worcester  ..  . 

Bprtnicfleld 

Lowell 


Walt  Ending  Oct.  1. 


Total  New  Eosland. 


PhlladelplilH.. 

Pittsburg  

Baltimore 


Total  Middle.. 


Chlcagn 

Cincinnati 

Milwaukee  ... 

Detroit 

Indianapolis... 

Clevelaad 

ColuiQbua 

Peoria 

Omaha 

Mlnneapolie  .. 

Denver 

8t.  Paul 

Grand  Uaplda.. 

Wichita 

Duluth' 

Topeka* 


Total  Western. 


St.  Louis 

8t.  Joseph..., 
New  Orleans. 
Louisville 
Kanxas  Clt7.. 
Memphis..  . 
tialve<  ton.... 
Norfolk 


Total  Southern. 


Ban  Francisco 

Total  all 

Outside  New  Tork. 


578,717,723 

(l,.'»7.n!J8) 

(4.'i(<.WIO) 
(37,l»t.7P5l 

(is.Mie,ooo) 

74,120.1A8 

4,4^4.81)0 

l,4i!S.f<3« 

l,iaa.9B9 

8118.087 

I'a7.«lt8 
6a:i,687 


81,4111.377 

os.nia.sse 

«,3«U.7l!5 
10,«05,»1U 


50.247, 
9.718, 
4,711, 
3,c««. 
l,(-2«, 
2,H!7, 
2,128, 
l.2iS, 
2,7na, 
4.031 
1,llVl 
8.M1 
Sll 
730. 
2,1  IS, 
24U. 


,71!! 
,70(1 

,osg 

.SOI 
~«7 
.201 

,5-tf 

.«•! 

,«25 
.814 
.Kftl 
,«51 
,585 ! 
1851 
,415 
,950 


744.533,10^ 

(2.f4l.448) 

(44;,H0«) 

(SI.«':i,0iKj) 

(27.448.000) 

80,80M,72>I 

i,.'>;4,7ii" 

l.lt«.247 

l.||7^,^t15 

1, '60.619 

»«7.6  ri 

641,551) 


91.8^7,929 

60,802,820 

7."48,«0-i 

ll,i'07.74.i 


'.9,857,165 

54,564,102 

lc',l2,\.50 

4,a9MU4 

8,4i5,«>8 

l,D«,36l 

2,40T.03-t 

2,0-5,"92 

l,l«4,25t 

2,05.").!.  •« 

3,9.*,079 

1.K04.129 

3,I80,32» 

40»,8I2 

35iH,046 


96,235,2401      »l,l3-,8a7 


14,439,294 
1,089,3(7 
6,527.6»K 
6,218,»<B 
6,885,119 
1>19.144 
1,5^4,164 
698,102 


37,531,114 
ie,3U9,452 


885,154.486 


309,438.71 


17,382,368 
9l/,»72 
5,598,179 
4,1>«4.750 
6.164,310 
1,147,220 
1,4 !«,  78 
884,114 


Week  Bnd'g  Srpt.  24. 


P.  Cent 


-22-7 

(-48-7) 
{+■■*  6i 

(-a«-8) 

(-313) 

-R-M 
—1-9 
— 1.-6 
-50 

-184 
-9» 

-t-16-7 
— 2-0 


-78 


-t-22-4 
-(•■6 


—01 

+V3 

-5-8 

-»-7 

-f-13-5 

-HI'S 

-1-2 IC 

-t-21 

-(-17-5 

-r«a5 

-l-OB 

-t-:o-4 

f'O-4 
-(-27» 
4-103-9 


-H-6 

-18-9 
1-19-4 
-l-lB-n 
-(-84-4 
-(■21-7 
-fSft'O 

-e-8 


86.a0,48l 
1S.83<,S08 


l,0a9,70l,C8l 


BI5,1B8,':74 


-f*! 


— Iflr, 


1887. 


659,048,314 


92.869,220 


-4-7 

(-87-3) 

(•(-1-3) 

(-16  S) 

(-12-8) 

-(-21-7 

t1-7 

-VS 

-14 

■H2-H 

»lci7 

•f28-7 

-)-l5-5 


-1-194 


BO,43A2«0  -t-I-l 
10,314,74S,  +21-9 
12,483.092         -t-71 


8cl.2«0.100 

5H.706.578 

10,i85.»00 

4.300,il.Ha 

3,749,062 

1,639,8  a 

3,145.136 

2.248,278 

1,3&,>«)9 

8,h9-<,24. 

4.15,-(.09- 

8.14 -.519 

3jl83,i3M 

49  ,445 

8»(,,03 

1,828.032 

292,759 


99,671,34:1 

16,5l7.8il 
1,470,.');6 
5,8.(7,30.- 
4.874.4IW 
8,702,002 
l,5.')B,.i2 
1,833,-2' 
788.8» 


38,983,004 


-tS-6       1S,:|1'5,37. 
9e9,n7,.il 


— I'Oi 


■f4-8 

-fl8-8 

rO» 

■f21-3 

-l-2i-.'5 

-[•210 

-H9-3 

-H<8-8 

-1-488 

-I-480 

+0-4 

+2«0 

+2^-1 

-1-2.^8 

+  84-2 


+168 

+15-2 
+78-4 

+rt-0 
+  1H-8 
-I-34-2 
+U0-0 

-«0 
+  14-1 

+193 

+21-0 

•  l-o 


*  Not  Included  tn  totals. 

For  the  month  of  September  the  returns  exhibit  an  increa.se 
over  the  preceding  montli  of  over  two  humlri  d  aa  1  twenty- 
five  millions  of  doUiir.i,  and  contrasted  witli  Septemlx^r  of 
1880  record  a  gain  of  o'd  percent.  I  he  ag, legate  for  the 
nine  months  is  8-6  per  cent  in  excess  of  the  total  for  the 
similar  period  last  year. 


NewTork. ... 


Boston 

Providence... 

Ilanf'rd 

New  Haven.. 

Portland 

Worcestpr. 


Sprlntrlleld  . 
Lowell 


Tot.  N.  Eng 

Philadelphia. 

Pittsburg 

Baltimore 


ToUMIddle. 


ChlcaKO 

Cincinnati 

Milwaukee ... 

I>ftr<i|t 

Indianapolis.. 

Cleveland 

Columbus.  ... 

Peoria 

Omaha 

.Minneapolis.. 

Denver 

8t,  Paul 

Grand  [taplds 
Wichita 


Tot.  West.. 

St.  Louis 

St.  .Joseph ... 
New  Orleans.. 

Louisville 

Kansas  City... 

Meronhls 

Oalveston 

Norfolk 


Tot.  South... 
San  Francisco. 

Total  all 

Onts'de  N.  V. 


Sfptembf  r. 


IBhO. 


$  I  I 

2.682.86I.6.8  2,600,799.7 


831 .91 6,970 
n.SHS.IHlo' 
•<.,1T,19:l! 
6,fl47,>.'ll 
4,'-'4.r.85; 
3,73:1,212 
4:«v*,»7 
2,388,317 

375.8.13,  •06 

24«,838,n»4 
42,17.3  291 
51,359,3'« 


8BS,7S 

17.82.1: 
»,«:t0, 
4.015. 
3.92". 
3,70?, 
3.447, 
2,116, 


342.370,771 

8S1.91«,092 

44.40H.850l 
l«.224.929i 
18,4  2,915' 

7.495,843 
13,730,5-^4 
10.058.  .40' 

5,:)«5,:i32 
12.288,903 
17.7117,101 
10,040,810 
18,I72.-,;ftl 

2,4^9,374 

3,06'/.7I0 


2.«8.17l,446 
32,511,768 
51,886,854 


-1-8-9 

+13-0 
tl-v 

+2-1 
♦  2-.- 
-or 
•  2«- 
+  111 


+11 1 

+*-t 
+29-7 
-1-1 


33'.!  ,549,468 

830,019,343 
42.491.850 
17.510.301 

13,«R0.00-. 
5.492.597 

11,243.  <•«   

8..«.i.'2S0'+18-4 
.3.6n>.i..-«5  -t  45-8 
8.7115,0-41+40  9 

17.-.;71.3-,!4|  -i2-5 
7..387.8H5I  +35-9 

13.783..-«5!  +  l7  5 
l.*<8,511,+.32  7 
1.58'a,l4l!4-93-9 


+6-1 

+  B-6 

-M-. 

+4-1 

+20-0 

+38-5 

+-2-,i-l 


42l',339,087i    383,180,899 


74.5.37,207 

5.384,001  j 

24.833,9841 

24,141,21111 

30,59.1.183. 

«,  178,076 

6.786.8.V1 

8.9783641 

174.413,884 

72.154.812 

4,07M.793.487 


71.543 
4.0W?, 
21,348, 
18,783, 
23,3211, 
4  8-1, 
7,-206, 
2.42  1, 


.737 


+  18-0 


+  4-2 
+30  9 

40(li  +  i6-3 
,1721+28-5 
,414  -rM2 
,8;3l+4t-8 
,803-19-7 
,095  +22-7 


^ins  monf  As. 


1887. 


H,f'3S.4lt,2«e 

S,8S0,978.gR7 
r4.H2R.IOO 
67.11«0"2 
48.378.806 
85,423.930 
34.><.a80H 
38.78  ,063 
28.081.980 


3.«78,S8e,S84 

8.S«0,167,«37 
870,881 ,484 
498,088,989 


3,228,867,770 

8,15.3,378,794 
421.242.850 
163.445,276 
14'i.036.ll4 

8«,79.V287 
120.4U5.72O 

81,290,810 

41.990.838 
107.616380 
128.9l7,7i'8 

88,459.125 
14«,n9»,5«/ 

\i>.irs,vm 

40.871.812 


15,3,011,280 
69,107,588 

3,859.825,988 
1  "^M.ogn  ijn 


3,728,208.400 

668,414,08  ^ 
58,177.8.31 
f81.!»7,l'e7 
807.888.58(1 
89n,SM5,839 
«6,7l7,.'t« 
38.658.5r 
85,018,180 


+14-0    1,633,104,280 
.22-1       608,991,644 


+6-8  37,699,969,883 
*ir-'>  12«88.5Mn»« 


83,e87,59e,(ie0 

2.917.424.226 
I«l,8-5.8iH) 
6V<'30.0:<2 
43,'^06,>*4 
»i.718.41« 
82,<'2O.540 
S0.-O8.00 1 
10.4.39.161 

3383,e80,4-« 

8.086.777386 
889.487.126 
448,695.618 


2,824.910.003 

l.S70.Sh.1.B51 

370.074,100 

137.18:1,263 

1111J203.789 

4fl,«72,»43 

911.818,415 

66.7«2,a9l 

87395,433 

84.088,348 

109.386.49- 

61,936,73" 

10«,SkS..570 

15,183.487 

12.880.368 


P.O. 


+*1 

+10-7 
+»1 
+i» 

+11-7 
-f»-l 
+8-9 

+89-» 

+18-8 

-HO-8 

+181 
+S8< 
+11-* 

Tiii 

+18-1 
+18-8 
+1W 

♦  48-1 

+88-9 
+88-8 

•HIO-8 
+  67-8 
174 
+39-6 
-M6-* 
+80-3 

4-»n- 


8,008,761,160 -fSO^S 


'i97,9UI,i09 
,33..'»i.«Re 
280.577.705 
17' 3.-13.871 
199,520  :.•-* 
82,« -2.028 
4«,n»',3IO 
84.115.111 


1,385,689.847 
451.120,177 


-H7-8 
+88-0 

+8-8 

1  I17'i  I'll.ll  •  -l-l(l-| 


34,70«.727,496 


i-n-0 
+te-5 

+41-0 
+81-8 
j-is-8 
-!-86-8 
-17-1 
-h»7 


Our  compilation  coveriu  v  iraiisaciious  on  tlie  various  New 
York  Exchanges  now  embraces  the  first  nine  months  of  1^ 
and  1886: 


De»criptton. 


Stock  J  Vaiv 
KK.  bunds... 
Gov't  bondD. 
.State  bonds. 
Bank  stocks. 

Total 
Petr'l'm.bbls 
Cotton. bale» 
Grain. ..bush 

Total  value 


Kine  mnntlu,  1887. 


Par  Valuf  I 
or  Quantitvl 


Actual 
CiUu«. 


.ilv«r'if4 
Price. 


*v!o»m25Sli3W83045  60-6 
»288.889M«l,  ««41.88.5,128    838 

$8,319,000  «7.65,5,i:!4  119  6 
»li. 121800       t6,-80.«6rt    38-7 

tl.519,  00       tl.867,008  l2«-8 


»5l'20:v2U-0 

8-4.092.001 

19,111,800 

1454.544.1:8 


J.365440O979    8P7 
*oO»,S01.iei  H4  4'10l 
«1J9  7,51 16.9  VH80-87 
I12-«W80.S77  8.«  •. 


*8451041878 


trine  numtlu,  1886. 


Par  Valur 
or  Qi4anlfCv 


67,045,689 

$5997.441,377 

»44l.-iI8.800 

»I0.289,«00 

tl2.04v211 

$1,187,083 


«S46M64.973 

$1807,2.30.000 

18,0.'9.7"0 

1,292,713,403 


Actual 
ValU4. 


i  410S18RS18 

$377,6413611 

$I2..170,>«I 

$4,713,989 

$1.3473811 


$430l>0 1,(177 
$1821738.073 
$787.l37.f.70 
$1078918349 


$7Wll9883q9 


dver'a$ 
Prict. 


as* 

84-0 
180-S 

80-1 
113-4 


62-9 
73S-10t 
$46-48 

sSMa 


We  give  below  our  estimate  for  the  week  ending  October  8, 
based  on  the  five-da.y  teleeraph  returns,  and  it  indicates  a 
decrease  compared  with  1886  of  about  13-5  per  cent. 


Returns  by  TetttrapK. 


Wtek  Endint  Oct.  f . 


IC<sIiAmIVOi;(.  1. 


1887. 


704,aM,ei6       -88-4 
(8.819.8a7)l   (-4<|-S) 


New  York , 

Sala  of  Stock  (skarca).,, 

Boston 

Philadelphia 

Baltimore , 

Chicago 

8t.  Lonis 

New  Orleans 

Tot4U.  6dari 

BsUmatad  1  <Ur 

Total  fallwe«k,... 

Balance  Coantrr* 

Total  we»k,all  ■.... 

*  for  ua  luU  week,  baaed  oo  last  week's  retorar. 


516334331 
(1.416,067) 
76.395.488 
56.186.881 
11.460.188 
51.122.000 
13.041,40  > 
7.017.382 

"62.041)570 
169,681,104 


1886.        .P.  dnU, 


18m. 


p.  Clm$ 


79,018,103, 
6l,f  00,610 
10,882,180 

se,76«,ooo 

18,777,0781 
e.k9e.637 


-s-s 

-t-4*' 
-HI  1-7, 
-10  0 

»8-l| 
+11-6 


46(>37«,987  -iirO 
(1.196,161)  (-48-« 
60,140.898 
44.888.690 
8,848.998 
46.090.000 
11,949.944 
6  J4 1.890 


92.3.5411,328, 


175, 


Io8.01«,8.'«7'        -!)9 

U8r.e8!.074,l,  39361,883      —15-4 
98.481.087       S9.»-«.310       +10-6 


8.18.874,738 
180,1410.1*0 

794.«T4,8«8 
98315,468 


-.1  »W  ,  -q         —la-l       - 


-»8 
-»! 

-0-8 
-HO-l 


■H»-7 
-188 
+10-1 
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THE  FINANCIAL  SITUATION. 

There  is  no  material  change  to  note  ia  the  rates  for 
-money  this  week.  Call  money,  £0  far  as  represented  by 
bankers'  balances,  has  loaned  at  6  and  3  per  cent,  aver- 
aging about  5  per  cent.  At  bank  we  can  hear  of  very 
little  that  has  been  obtained  on  call  below  6  per  cent. 
Time  loans  still  rule  at  the  same  figure,  the  bids  being 
abundant  at  that  rate  on  first  class  collaterals,  yet  we 
hear  of  a  very  few  exceptional  loans  at  5|  per 
cent  ;  none  have  been  effected,  so  far  as  we  know, 
to  extend  beyond  the  end  of  the  year.  Commercial  paper 
is  in  a  little  better  demand,  and  some  of  the  New  York 
banks  are  in  the  market,  but  the  rate  for  the  very  best  is 
no  lower  than  6  per  cent. 

The  Bank  of  England  minimum  remains  unchanged  at 
4  per  cent,  although  during  the  week  there  was  a  reduc- 
tion of  about  5  per  cent  in  the  proportion  of  reserve  to 
liabilities.  This  unchanged  rate  is  doubtless  in  part  due 
to  the  fact  that  the  flow  of  bullion  so  far  as  the  Continent 
is  concerned  has  of  late  been  reversed ;  that  is,  the  outflow 
checked  and  a  slight  return  movement  been  in  progress; 
but  it  is  probably  mainly  because  very  little  gold  is  now 
being  taken  from  the  Bank  for  New  York.  Our  private 
advices,  as  noted  below,  show  that  £51,000  was  withdrawn 
from  Bank  this  week  for  America;  that  is  small  and  the 
only  amount  taken  for  two  weeks,  the  high  price  at 
which  bars  are  held  precluding  their  export  to 
America.  A  special  cable  to  us  states  that  the  loss 
of  the  Back  of  England  this  week,  which  is 
reported  at  £167,000,  was  made  up  by  an 
import  from  South  America,  &c ,  of  £76,000,  and  by  an 
export  to  New  York  of  £51,000  and  a  shipment  to  the 
interior  of  Great  Britain  of  £492,008.  This  latter  sum 
probably  went  mainly  to  the  Scotch  banks,  which  are 
now  understood  to  be  drawing  heavily  upon  the  Bank  of 
England.  The  Bank  of  France  reports  a  decrease  of 
J£285,000  gold  this  week,  and  the  Bank  of  Germany  a 
ioBS  of  £1,842,850,  indicating  a  movement  to  Russia  as 
"well  as  the  United  States.  Notwithstanding  these  im- 
portant changes  at  the  European  centres,  discounts  of 
60-day  to  3  months  bank  bills  at  London  are  3|  per  cent, 
and  the  open  market  rate  at  Paris  and  at  Berlin  is  2^  per 
cent,  showing  a  reduction  of  ^  of  1  per  cent  at  the  last- 
named  centre. 

Our  foreign  exchange  market  has  been  dull  and  with- 
out special  feature  this  week,  although  on  Thursday  the;e 
was  a  little  firmer  tone.  The  operations  of  the  arbitrage 
houses  have  been  such  as  to  make  a  steady  demand  for 
bills,  but  this  inquiry  appears  to  have  been  only 
sufficient  to  aosorb  the  surplus  supply,  without 
making  any  material  change  in  rates  for  actual 
business.  While  the  Bank  of  England  maintains 
its  price  of  77  shillings  lOJ  pence  per  ounce  for 
gold  bars,  no  considerable  amount  is  likely  to  be  taken 
from  the  Bank  for  export  until  there  is  a  further  decline 
-in  rates;  and  in  the  open  market  the  supply  is  so  small 
that  a  demand  for  a  round  amount  would  advance  the 
open  market  price.  The  gold  that  is  copiing  in  is  chiefly 
from  the  Continent,  and  even  this  is  in  great  part 
obtained  outside  of  the  banks,  and  those  sources  are  getting 
drained  of  desirable  lots.  The  arrivals  for  the  week  have 
been  $335,000  in  francs  on  Monday,  $604,110  in  francs 
on  Tuesday,  and  $1,051,500  on  Friday.  Tne  amount  stilj 
afloat  it  is  impossible  to  determine  accurately. 

The  Secretary  of  the  Treasury  has  continued  during 
the  week  to  make  good  progress  in  finding  purchasers  for 
the  remnant  of  his  14  million  offer  of  bonds.  A  state- 
ment  from  "Washington  reports  that  up  to  last  Saturday 


night  $9,856,950  of  bonds  had  bden  purchased  under  this 
offer  and  $1,688,951  of  premium  and  accrued  interest 
pud  on  the  same,  makia:;  the  total  of  disbursements  ou 
that  account  up  to  that  date  $11,545,901.  Since  then 
up  to  Thursday  night  (we  have  not  Friday's  figures  as 
we  write)  the  daily  purchases  have  reached  in  the  aggre- 
gate t;2,556,900,  but  this  latter  amount  does  not  as  we  are 
informed  cover  the  premium  and  accrued  interest  paid  on 
same,  so  that  to  complete  the  14  million  offer  only 
$1,586,150  of  bonds  remained  at  that  time  to 
be  purchased,  which  will  probably  all  ha  taken  up  before 
to  night  when  the  offer  according  to  its  terms  expires.  In 
our  remarks  of  last  week  we  supposed  the  Treasury 
figures  we  used  of  bond  purchases  included  the  premium 
and  accrued  interest,  and  hence  our  conclusion  as  to  further 
wants  for  the  sinking  fund  was  not  quite  correct.  "We  now 
learn  that  the  Wednesday  purchases  reached  $11,565,000 
on  which  there  was  an  additional  sum  of  $994,978  of 
premium  and  accrued  interest  paid,  and  that  with  the  19  J 
millions  of  old  3  per  cents  and  this  14  million  purchase 
completed,  the  required  amount  for  the  sinking  fund  will 
be  secured.  The  effect  of  the  bond  purchases  during 
September  on  the  holdings  of  cash  in  the  Treasury  is  indi- 
cated by  the  following  statement  which  we  have  prepared 
in  our  usual  form  from  the  official  monthly  figures  just 
issued  showing  the  different  kinds  of  currency  in  Govern- 
ment vaults  and  in  depository  banks  October  Ist.  We 
add  previous  dates  for  comparison. 


D.  S.Treamrer's 

Jttly  t, 

July  1, 

AUQ.  1, 

Sept.  1, 

Octtiber  1, 

tut  holdings  of 

ibm. 

^h8^. 

1887. 

18i<7. 

1887. 

Qold 

»150,798,749 

J;lti6,875,b69  $188,S0t),3:!0 

*)  93,274,191 

1192,717,917 

gUver 

9l),82SI,589 

73,348,425 

72,435,  lOfl 

70,360,483 

63,599,813 

U.S.  Notes 

22,8158,317 

80,0 13,797 

19,633,740 

21,157,539 

17,610,218 

Bank  Notes.... 

149,014 

197,016 

278,802 

219,318 

174.370 

Frao'nal  surer" 

29,582,496 

27,094.192 

28,803,815 

26,259,331 

25,094,830 

In  Snb-Tr'sur's 

t30,'),323,lt6 

»3ei,529,t39  ?305,4;2,«23 

|8H,870,8«0 

t21)9,197,804 

In  deposfy  Bks 

14.4.15,199 

22.991,302,      23,49S,2«7 

25,923,903 

25,418,630 

Grand  total 

?319,-58.314 

»33;).520.»31   tSSa.onO.Oi'O 

t)37,191,783l  »334,»35.83a 

*  Including  minor  coin. 

The  foregoing  clearly  represents  the  decided  change 
the  money  market  realized  through  the  Treasury  policy 
of  bond  purchases.  It  will  be  noticed  that  the  amount 
of  currency  in  Sub-Treasury  vaults  was  lower  (being  only 
a  little  over  299  million  dollars)  than  even  on  July  1,  1886. 
We  have  remarked  in  a  subsequent  column  upon  this 
feature  and  also  upon  the  large  Government  issues  of 
new  circulation,  and  especially  upon  the  effect  of  the 
small  note  issuee,  so  that  we  need  add  nothing  more  on 
these  figures  here. 

In  England  the  issue  of  one-pound  notes  is  objected  to 
on  the  ground  that  it  would  be  opening  the  door 
of  exit  for  the  £100,000,000  now  actively  employed 
performing  the  work  of  circulation,  and  therefore 
virtually  imprisoned  within  the  Uuited  Kingdom. 
The  Eve'iing  Post,  after  stating  that  objection,  answers 
it  by  referring  to  our  small  note  circulation,  which, 
although  large  doss  not  displace  our  gold,  the  volume  of 
which  is  aho  large  and  increasing,  and  then  asks,  "  Does 
"not  this  fact"  (as  to  the  United  States)  "tend  to  show 
"  that  the  law  of  equilibrium  of  gold  depends  altogether 
"  upon  the  state  of  international  trade  and  not  upon  the 
"local  currency  laws  of  the  several  countries  ?"  With 
the  hope  of  eliciting  information  on  an  important  subject, 
and  in  the  interest  of  the  problems  the  Uuited  States  will 
have  to  solve,  we  would  suggest  whether  the  experience 
as  to  currency  issues  and  gold  accumulations  in  this  coun- 
try furnishes  a  basis  for  determining  the  effect  of  similar 
action  by  other  countries.  To  be  sure  we  have  apparently 
a  large  stock  of  gold  and  a  large  issue  of  very  small 
notes,  but  the  gold  in  sight  appears  to  be  anchored  here,  a 
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part  for  Treasury  needs  and  a  part  for  baak  reserves,  just 
as  usefully  and  firmly  as  the  Bank  of  England's  supply 
is  kept  within  its  vaults.  As  to  the  balance  in  America 
(although  a  large  and  nearly  constant  quantity  flacluatiog 
between  260  and  240  millions)  no  one  knows  where  it  is 
escept  in  very  small  part,  unless  it  be  "  imprisoned"  in 
safe  depcsit  vaults  and  old  stockings.  Hence  if  the 
United  States  oilers  a  parallel  for  Eogland,  would  not  the 
coin  now  in  circulation  in  Great  Britain,  when  released 
from  that  work,  go  out  of  the  country  or  be  hoarded, 
except  so  far  as  the  changed  condition  forced  the  Bank  of 
Eogland  to  carry  larger  reserves  ?  Then  again  as  to  the 
equilibrium  of  gold  depending  upon  "  the  state  of  inter- 
" national  trade,"  no  one,  we  presume,  will  dispute  that 
broad  proposition.  But  we  would  ask.  Is  not  interna- 
tional trade  ailtcted  by  local  currency  laws?  If  local 
currency  affects  prices,  must  it  not  affect  the  currents  of 
all  commodities  the  prices  of  which  are  thus  influenoed? 
One  pound  notes  are  not  likely  to  be  issued  in  Eng- 
land to  any  such  extent  as  to  materially  displace  gold, 
l>ct  so  far  as  they  did  lessen  the  need  for  gold  in  England 
thry  would  we  should  suppose  affect  its  relative  value 
there;  that  is,  the  values  of  other  commodities  would  be 
80  adjusted  to  the  change  that  the  gold  not  needed  would 
pass  out  and  thereby  "the  equilibrium"  be  reestablished. 

An  event  of  importance — not  however,  as  we  conceive, 
materially  affecting  the  general  situation,  but  private 
interests  mainly — is  the  purchase  by  the  "Western  Union 
of  the  Baltimore  &  Ohio  Telegraph  Company.  This  has 
Ixen  a  subject  of  gossip  for  a  long  time  and  since  the 
Morgan  syndicate  was  formed,  almost  of  daily  use  on  the 
market.  To  have  it  settled  therefore,  clears  the  Street  of 
one  more  imaginary  influence  and  to  that  extent  is  quiet- 
ing. But  from  the  outlook  of  the  syndicate  the  affair  is 
undoubtedly  wise  and  wholesome.  It  simplifies  its  duties, 
lopping  off  from  the  Baltimore  &  Ohio  Railroad  a  branch 
of  business  which  is  distinct  and  no  part  of  its  legitimate 
work;  whil",  as  hitherto  managed,  it  stops  a  leak  and  puts 
in  its  place  a  source  of  income.  These  results  are  so 
within  the  line  of  the  eyndicate's  operations;  so  in  sympa- 
thy with  its  purpose  and  in  accord  with  all  its  former 
transactions  in  reconstructing  trunk  line  interests, 
that  no  one,  whose  opinion  was  worth  having, 
has  from  the  first  anticipated  any  other  course 
tl  an  a  speedy  recovery  in  the  standing  of  the  Bal- 
tii;  ore  &  Ohio  railroad  property.  As  to  telegraph 
ii  terests  the  arrangement  must  also  serve  a  good 
purpoEe  if  not  unwisely  used.  The  company  which 
has  now  leea  merged  was  a  free  lance,  and  per- 
haps no  other  way  of  disposing  of  it  was  feasible; 
but  we  should  be  sorry  to  see — as  the  rumor  goes — the 
Postal  and  Merchants  &  Bankers'  Telegraph  and  the 
Mackay  Cable  Company  all  drop  into  the  same  hole.  We 
think  such  disposal  of  them  would  be  likely  to  harm 
rather  than  serve  "Western  Union  interests.  Public  feel 
ing  against  a  great  monopoly  is  too  pronounced  to  fly  in 
the  face  of  it.  A  far  wiser  course  would  seem  to  be  to 
harmonize  interests,  permitting  two  companies  to  live,  but 
giving  the  public  as  low  rates  by  land  and  sea  as  the  capi- 
tal invested  wiU  permit. 

The  opening  this  week  of  the  Railroad  Men's  Building, 
whic'i  las  been  provided  for  the  use  of  the  eraployes  of 
the  V'anderbilt  roads  through  the  generosity  of  Come- 
1  us  Yanderbilt,  was  an  interesting  and  pleasing  occurrence. 
It  is  evidence  at  once  of  the  kindly  feelings  which  theccn- 
trolling  spirit  in  a  great  railroad  enterprise  entertains  for 
those  who  happen  to  be  in  his  employ,  and  proof  of  the 
benefaction  of  a  very  wealthy  man.  But  it  is  especially 
noteworthy  as  showing  that  Mr.  Vanderbilt  possesses  a 


deal  of  common  sense  and  understands  clearly  the  needs 
of  the  situatioD.  It  is  now  generally  admitted  that 
the  possessor  of  wealth  owes  certain  duties  to  tb« 
public  besides  those  which  he  owes  to  himself  and  his 
family.  It  is  also  considered  good  policy  usually  to  seek 
to  remove  the  antagonism  existing  between  labor  and 
capita),  and  make  labor  understand  that  capital  is  not 
necessarily  selfish  and  grasping — "that  those  who  are 
"  made  the  stewards  of  wealth  are  helping  to  diminish 
"  the  gulf  that  separates  men  from  each  other."  The 
difficulty  is,  however,  not  infrequently  that  men  even  with 
the  best  of  intentions  do  not  go  about  it  in  the  right  way 
— they  simply  waste  their  effort  and  their  money,  too.  But 
Mr.  "Vanderbilt  has  been  eminently  wise  in  his  donation. 
He  has  provided  a  home  where  railroad  employes  caa 
spend  their  leisure  time  with  profit  and  pleasure.  Not 
only  is  there  a  library  and  a  reading  room,  but 
there  are  rooms  for  social  conversation  and  recrea- 
tion, besides  bath  rooms  and  sleeping  rooms,  the 
latter  for  the  use  of  those  compelled  to  stay  in  the  city 
over  night.  And  the  whole  is  fitted  up  in  such  an  elegant 
and  costly  way  as  to  make  it  both  attractive  and  educa- 
tional. The  educational  feature  is  often  overlooked 
in  such  endeavors.  It  is  very  desirable  that  men  should 
be  helped  to  take  a  nobler  and  higher  view  of  life,  and 
this  is  accomplished  in  no  way  so  well  as  by  invssting 
them  with  more  favored  surroundings  and  making  them 
accustomed  to  those  surroundings.  It  may  seem  trite  and 
commonplace  to  say  that  in  thus  looking  after  the  welfare 
of  his  ^employes,  Mr.  Vanderbilt  has  furthered  his  owo 
interests,  and  proraoted  the  general  good,  but  such  is 
undoubtedly  the  fact. 

There  has  been  no  important  change  in  the  general 
trade  situation,  except  that  the  cotton  crop  promises  less 
favorably  than  it  did ;  still  the  tendency  for  the  moment  in 
business  circles  is  undoubtedly  towards  increasing  quiet- 
ness. In  the  iron  trade  some  slight  weakness  in  tone  and 
prices  has  developed,  but  this  is  natural  considering  the 
heavy  production  and  the  certainty  that  railroad  building, 
which  for  the  last  year  or  two  has  been  such  a  stimula- 
ting agency  in  that  industry,  will  next  year  fall  off. 
The  anthracite  coal  trade  on  the  other  hand  continues 
very  active  at  advancing  prices.  There  has  been 
a  pretty  good  demand  for  some  time  past,  but 
the  strike  of  the  miners  in  the  Lehigh  region,  leading 
to  the  suspension  of  mining  by  the  Lshigh  Valley  and  the 
Lehigh  Navigation,  has  increased  the  pressure  upon  the 
other  companies  and  has  also  for  the  time  being  greatly 
enlarged  the  inquiry,  for,  fearing  a  prolongation  of  the 
strike,  many  parties  have  sent  in  orders  who  would 
otherwise  have  deferred  sending  them.  As  a  result,  some 
ol  the  companies  are  for  the  moment  declining  to  accept 
orders  for  immediate  delivery.  This,  however,  is  only 
temporary.  There  is  no  scarcity  of  coa',  and  productioA 
of  course  can  be  greatly  increased. 

But  whatever  may  be  said  of  the  tone  and  feeling  in 
trade  circles,  there  can  be  no  doubt  that^the  volume  of 
business  continues  very  large.  We  have  twofold  evi- 
dence of  this — first  in  the  returns  of  earnings,  and  sec- 
ondly in  the  returns  of  bank  clearings.  "We  defer  pub- 
lishing our  statement  of  earnings  for  September  till  next 
week  in  order  to  make  the  exhibit  more  complete,  but  as 
far  as  the  figures  already  received  go  the  promise  is  for  » 
very  good  comparison  with  the  previous  year.  Thus  the 
sixty-eight  roads  that  have  reported  show  total  gross 
earnings  for  the  month  this  year  of  $22,960,606,  against 
$21,002,456  last  year,  the  increase  being $1,958,150,  or  9^^ 
per  cent.  Thirteen  of  the  sixty -eight  roads  have  decreases 
reaching  in  the  aggregate  $305,298,  and  fifty-five  bas^ 
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an  aggregate  increase  of  $2,263,448.  Wiih  regard  to 
the  clearings,  very  full  totals  are  shown,  as  will  appear 
from  the  followiog  summary  of  the  monthly  aggregates 
since  the  1st  of  the  year. 

MONTHLY  CLEABING8. 


Month. 


Jannarr. . 
Febraary.. 
Marcll.... 

Total  .... 

AprU 

May 


CleaHrms,  TotM  AW. 


1887. 


1886. 


t  % 

4.370.882.S4Sl  4,143,139,849 

S.B95,a94,5fl5|  8,»4H,01»,i  Sa 

4,336,781.848;  4,172.610,787 


12,401..S7fl,063  12,183,76«.648 
4,f)l.S.017.992|  3,810,.S13,3Bli 
4.299.625,»22    3,610,281,542 


4,541,B91,33a 


25,7W,214.299  23.398.444,606 
4.02:),»0«,7«5  S,7«8.494.:i0b 
3,84S.054,732|  3,«49,962,rtl« 


ToUl.....  13,854.835.241 

6  months 
Jnly  

AUKUBt 

September. 
Total 


4,014.080,056 


11.234,874,958 


P.Ct. 


+5-5 
-40 
+3-9 

+2-0 
+25-0 
1-191 
-t-iSl 


Cleorinos  0\i,U{,ie  New  Tork. 


18S7. 


^18-9 


+10-8 
+5-9 
-t-6-2 


4.076.793,46; 


11.943  764,984 


9  months  a7,69».969,283 


3,859,«a5,n68|   +5-6 


11,3U»,282,890,   +5  6 


34.706,7^7,4961  +8-6 


1,408,136,783 
1,222.010,791 
1,499,393,166 


1,267,«10,»54'+11-1 
l,102,511.2»l'+10  8 
1.2rt7,5;M,325  +18-3 


4, 1 --9,540.741 
1,480,148.582 
1.501.857,535 
l,f.78,2«9,40< 


4,565,273,474 


8,694,814,217 
1,428,650.967 
1,349,156,995 
:,39%931,»39 


4,171.73>',8iil 
12.886.554,018 


S,B37,B56,570  +13-5 
1,189.33-,412  +24-5 
1.1»».B53,881  +25-7 
1,279,917,154  +v!3-2 


3,6e9,2t'9.447 

7,30O.86«.017 
1,3«.453.901 
1,1»6,78J.2«7 
1,254,028,211 

3.7i2,285.39i' 

11.079.131.416 


+24-4 

+190 

+8-0 

+12-& 

1-11  2 


rlO-8 


.  +  161 


Tne  increase  over  the  previous  SipiemDer  is  not  very 
Striking — a  little  over  200  millions,  or  5-6  per  cent — but 
is  up  to  the  average  for  the  quarter  and  is  quue  satis- 
factory  consideriug  that  in  the  fourth  week  of  the  momh 
there  was  a  falling  off,  and  that  Stock  Exchange  specula- 
tion this  ypar  was  on  a  much  smaller  scale  th*n  in  Sep- 
tember, 1886.  Moreover,  it  should  be  noted  that  outside 
of  New  York  the  ratio  of  gain  for  the  month  is  11-2  per 
cent.  Trie  influence  of  the  falling  ofE  in  Stock  Exchange 
transactions  can  be  j  idged  from  the  loUowing  statement 
of  the  sales  at  New  York,  showing  that  tbe  value  of  the 
stock  sales  in  September,  1887,  was  only  391  millions^ 
against  476  millions  in  1886,  and  every  slock  transaction 
embraces  in  the  average  ttie  use  of  twj  or  ttiree  oheokj. 

8XLK8  OF  STOCKS  AT  THE  NEW  TORK  STOCK  BXCKANOE. 


Month. 


Jan — 
Feb.... 
Uarch. 

Total 
April.. 
May... 
June... 

Total 

Smos.. 
Jnly... 
Auk.... 
Sept... 

Total 

9  mos.. 


1887. 


Nwmber  1 
0/  Shares. 


Par. 


8,147,127  712.998,400 
7,214,112  637,698,930 

7,147,305  646,985,850 


22.508,644  1,997,683,200  1 
9,467,879  [  804.299,750 
6,560,087  603,803,800 
6.988.832  617,742,450 


23,018,598 

45,525,142 
4.8  5.571 
6,388,154 
7..i84,26t. 

18,427.993 


3,025,816,000  1,238,877,673  20,,6i,051 


4,(l■^3,529,200  2,403,174.051  48.396.  80 

41i9.Oi20,300|    260,59;.62l'  5,067.84:< 

1,47,471,250     842,864,173  5,('45.0i:6 

6-J9,B50,500     391,287,300  8,536,641 

994,748,V94 


1,586,142.1.50 


8:i.»53.l:aio.f09,871,.-50 


3,397,923.045 


It-  649,509 


67,045,689 


4  304,859,027 
478,288,225 
470,160,4-.!5 
'.49,163,700 


1.69i,582,3.5u 
5,997,441,877 


3,018.081,619 
30.%374.478 
805.637,166 
478, 136,060 


1,'  87,047,699 


4,105,l-.!9,3y8 


Perhaps  it  may  be  well  to  say  a  word  or  two  wiih  refer. 
ence  to  the  decrease  in  clearings  in  the  last  week  of  the 
month,  Ttiis  decrease  amounts  to  16^  per  cent  couniiog 
in  New  York,  but  only  1-8  per  cent  leaving  out  New 
York.  Tne  decrease  in  Mew  York  is  explained  in  great 
measure  by  the  falling  oS  in  Stock  Exchange  business 
and  other  speculative  operations,  the  total  number  of 
shares  of  stock  sold  having  been  only  1,357,056,  against 
2,644,448  shares  in  the  same  week  last  year.  With  refer- 
ence to  the  1-8  per  cent  decline  outside  of  New  York  this 
might  suggest  a  contraction  of  business  in  the  West,  but 
investigation  discloses  that  the  decrease  occurs  almost 
wholly  at  the  eastern  cities,  only  Cincinnati  and  St,  Louis 
among  western  and  southwestern  centres  showing  a  loss. 
As  further  evidence  that  the  1-8  per  cent  decrease  outside 
of  New  York  possesses  no  special  significance,  we  may 
state  that  for  the  fourth  week  of  September  the  earnings 
of  forty-seven  roads  show  an  increase  of  nearly  13  per 
cent  over  last  year. 

The  stock  market  has  again  disappointed  expectations. 
It  was  claimed  by  many  that  the  announcement  of  the 


debnite  atsirp'ion  of  the  BaUimore  &  Onio  Telt-graph  by 
tbe  Western  Union  would  be  followed  by  a  sharp  rise  all 
through  the  list,  and  that  thenceforward  the  tone  would 
be  strong  at  advancinj;  quotations.  Instead,  however,  the 
event  has  had  scarcely  any  effect  on  the  market  outside 
of  Western  Union,  and  there  the  rise  has  not  met  antici- 
pations. Pniladelphia  &  Reading  has  been  very  etrong 
the  last  few  days  on  the  intelligence  that  some  of  the 
dissenting  holders  of  the  1st  series  fives  had  given 
their  adhesion  to  the  reorganization  scheme,  so  that  the 
trustees  now  hold  a  maj  >rity  even  of  that  issue 
of  bonds.  This  piece  of  news  however  hardly  had  more 
effect  on  the  general  market  than  the  telegraph  deal, 
ladeed,  in  the  face  of  that  fact  and  of  very  fdvorable 
reports  as  to  the  condition  of  the  coal  trade,  the  coal 
stocks  have  been  hammered  all  the  week — on  the  idea, 
forsooth,  that  these  stocks  had  not  yet  declined  commen- 
surately  with  the  rest  of  the  list  Tae  market  has  been 
a  little  more  active  than  in  previous  weeks,  with  the 
course  of  prices  quite  irregular — up  one  day,  down  the 
next.  One  of  the  adverse  inflaences  early  in  the  week 
was  the  fear  that  serious  complications  might  arise  among 
Western  roads  as  the  result  of  the  notice  of  withdrawal 
from  different  trafiin  associations  which  had  been  given  by 
a  number  of  roads.  Money  has  been  in  better  supply, 
and  gold  imports  continue  liberal,  but  in  tbe  absence  of 
the  outside  public  there  is  very  little  demand  for  stocks 
and  hence  prices  sag. 

The  following  statement,  made  up  from  returns  collected 
by  us,  shows  the  week's  receipts  and  shipments  of  currency 
and  gold  by  the  New  York  banks. 


Week  encttng  October  7, 1887. 


Cnrrency. 
Gold 


Total  gold  and  leffal  tenders . 


Received  by      S'lipped  by 
N.  T.  Banks.' N.  Y.  Banks.] 


Net  Interior 
Jf"  dement. 


11,032,000 


$1,032,000 


t2,40 1 ,000 
1,0.)6,I100 

13,457,009 


|I,o<.....tl,3:i».00O 
li  ■"!<..* '.OVl.OOO 

Ilo3s..»2,4-^,000 


Tne  above  shows  the  actual  changes  in  the  tiank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  gained  $800,000  through  the  operations  of  the  Sub- 
Treasury  and  $1,700,000  by  Assay  Office  payments  for  gold 
imports.  Adding  these  items  to  the  above,  we  have  the 
following,  which  should  indicate  the  net  gain  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  today. 


Week  eruJSnj  October  7, 1887. 


Into  Barika. 


Banks* Interior  Movement.  HM  above     tl,032,(X)o 
Sub-Treas.  opera,  and  KOld  imports.       9.9  0,000 

Total  gold  and  leaal  tenders  ...I  »1  i,93J,000 


OM  of  Banks.   NetOh'ingein 
Btiati  Hotdings, 

.089..  >2.iii.oaO 
a.SlO.iKH) 


$3,457,000 
7,1  O,0l«i 


loan.. 
o.a.i.. 


$75,000 


The  Bank  ol  Euglaud  lost  £467,000  oulliou  during  the 
week.  Tnis  lepreaenis  £25,000  net  received  froiu  abroad 
and  £492.000  sent  to  the  interior  of  Great  Bruaiu.  Tae 
Bank  of  France  reporis  a  decrease  of  7,125,000  francs 
gold  and  825,000  francs  silver,  and  the  Bn/k  of  Gar- 
many,  smce  tne  last  return,  stiows  a  loss  of  36,857,000 
maiks.  The  following  indicates  the  amount  ol  oullion 
held  by  the  principal  European  banks  tais  week  and  at 
the  corresponding  date  last  year. 


October  6,  1887. 

October  7, 1886. 

Gold. 

Silver. 

Total. 

Gold. 

SUcer. 

Tata'. 

£ 

£ 

£ 

£ 

£ 

£ 

England 

20,120.0m 

20,120.094 

20,654,862 



20,654,868 

France 

48,899,763 

47,750,794 

94,650,547 

54,548.81)6 

16,461,613 

100,010,500 

Germany*  — 

19,701,160 

17,470,840 

37.172,000 

18.43.i,780 

14,469,240 

32,84.2,000 

Aust.-llung'y 

6.492,000 

14,607,000 

20,999,000 

8,581,000 

13,419.000 

20.000,000 

Netherlands.. 

4,123.000 

8,151,000 

11,277,000 

6,573,000 

8.182.000 

14,755,000 

Nat.  Belgium" 

2,483,000 

1,241,000 

3,724,000 

2,847,000 

i.3.;4,ooo 

3,971,000 

National  Italy 

8,983,000 

1,118,000 
Il0.ii41,634 

8,101,000 
197,043,611 

7,387,000 

1.175.000 

8,543,000 

Tot.  this  week 

106,802,>  o; 

116,704.518 

84,0  -0,853 

200,725.371 

Tol.prev.w'k. 

108,661,764191,132.898 

199,794,86-i 

117,718,804 

84,847.70-'  202.886.509 

*  Tile  dlvtslon  (between  gnhl  and  silver)  given  In  our  taOle  of  oolu  and 
buUion  In  the  Bank  of  Germany  and  tlie  Bank  of  Belxlum  Is  made  from 
the  he«t  estimate  we  are  able  to  oi.tain:  in  neitlier  case  i«  it  claimed  to  Iw 
accurate,  as  those  Daiiks  make  no  distinction  in  tlieir  weekl.v  reports, 
merely  reporting  the  total  gold  and  sllTer;  but  we  believe  the  dlTision 
we  make  is  a  close  approximation. 

Note,— We  receive  the  above  resulta  weekly  by  cable,  and  while 
not  all  of  the  date  given  at  the  head  of  the  column,  they  are  the 
returns  issued  nearest  to  that  date— that  is,  tbe  latest  reported  tlgui^s. 


OCTOBEB   8,   1887.  ] 
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The  Assay  UfBoe  paid  5154,477  ibrouKO  ih»  S  iD 
Treasury  ilurin(f:  the  wtek  for  dotiifaiic  and  $l,67.'),9'.5  for 
foreign  liullion,  and  the  AssiBianl  Treasurer  recmved  ih.) 
following  from  ibe  Custom  House. 


Dulie$. 

OonsMtng  of— 

Dalt. 

Oold. 

u.a. 

Note*. 

Oold 
OertifU'i. 

$2i3.obo 
302.0IH) 
414.000 
540. iHH) 
33i.OOil 
195.000 

Silver  Cer- 
Uticale*. 

Sept.  30 
Oct.     1. 

"      3. 

"      4 

"      6. 

"      6. 

$315,841  74 
391,921  20 
551,422  24 
676,114  2i 
452,689  37 
271, H74  32 

$2,660,166  09 

$7,000 

16,500 

2,100 

5.500 

3,700 

10.000 

$15,200 

$29,000 
47.O00 
51.000 
69.0O.I 
6i.000 
37.000 

$300,000 

$36,000 
2&.OU0 
60,000 
55,000 
52,000 
2  I.UOO 

Total.. 

$.<,<Jci2,000 

$^47,000 

Included  in  the  above  payments  were  $3,800   in  silver 
coin,  cbiefiy  standard  dollars. 


CURBENCY  INFLATION  A.VJ)  THE  MONEY 
MARKET. 

We  published  SeptetnlDor  17th  (page  353)  a  table  of 
changes  (during  the  year  ending  August  31).  m  the  circu. 
lation  of  "  the  denomination  of  20  dollars  and  under,"  the 
words  quoted  being  in  italics  then  as  now.  The  table  was 
prepared  in  the  Treasurer's  office  and  to  us  was  a  very 
interesting  exhibit;  bat  fearing  lest  some  reader  might 
misunderstand  it  we  took  the  precaution  while  publishing 
to  emphasize  the  important  words  referred  to.  We  are 
very  much  surprised  therefore  to  find  now  that  it  should 
have  been  raisuoderstood,  being  taken  by  writers  of  intel. 
ligence  as  intending  to  convey  the  impression  that  the 
total  currency  of  the  country  had  been  increased  in  that 
amount  during  the  year:  and  we  are  the  more  surprised  aX 
the  misapprehension,  since  we  have  three  times  within 
nine  months  compiled  and  publish  d  a  statement  of  the 
comparative  increase  of  the  circulation  in  the  hands  of  the 
people  since  July  1,  1886. 

With  such  clear  indications  of  the  correct  meaning  of  the 
table  in  question,  and  with  such  precautions  against  iis 
leaving  an  erroneous  impression,  it  seems  hardly  excusable 
for  the  Hartford  Courant  to  say  "  that  the  inference  which 
"  the  Chronicle  would  have  the  pub'ic  draw  as  to  the 
"  responsibility  of  the  Secretary  of  the  Treasury  for  the 
'•  condition  of  the  mo  ey  market  is  as  fallacious  as  the 
"table  itself."  The  figures  were  in  no  vif>w  fallacious; 
they  exactly  represented  what  they  p  etended  to  and  what 
we  a'-sumed  to  show  by  them;  and  the  point  they  did 
make  clear  was  a  very  important  one  for  the  public  to 
know  and  understand.  Mere  statements  of  the  increase 
of  the  currency,  such  as  we  had  on  previous  occasions 
given,  were  of  great  interest,  but  on  reading  them  the  first 
question  that  would  naturally  arise  would  be,  in  what 
denominations  has  this  increase  b  en.  Has  it  all  been  in 
fifty-dollar  notes,  or  even  in  twenty-dollar  notes — forms  of 
currency  which  would,  in  quiet  times,  and  always  to  some 
extent,  be  well  enough  for  bank  reserves,  and  suit  large 
cash  operations;  or  has  it  been,  as  wo  expressed  it  on  the 
17th  of  September,  "of  the  kind  of  money  most  useful  to 
"  the  people  in  their  daily  transactions." 

No  one  needs  to  be  informed  how  important  this  dis- 
tinction is.  The  mere  statement  that  71^  million  dollars 
has  been  added  to  the  more  active  issues  of  the  Gov- 
ernment in  a  single  twelve  month,  and  that  this  large 
additional  amount  of  small  notes  is  in  actual  circulation, 
tells  every  reader  first  of  all  that  no  part  of  the  net  cur- 
rency increase,  be  it  large  or  small,  which  the  Government 
has  been  able  to  get  out  and  keep  out,  has  been  what  some 
might  in  one  sense  call  wasted,  but  has  all  been  put  to  tho 
most  active  use.  We  are  writing  no^  from  the  stand- 
point of  the  currency  inflationist  and  are  not  to  be  held  as 


approving  or  disapproving  of  currency  increase;  we  should 
add  however  that  tlie  silver  coinage  law  made  the  increftse 
a  necessity  in  Treasury  manageintmt,  and  in  no  other  form 
could  silver  money  be  as  little  harmful  or  dangerous  sa  in 
these  small  notes  which  find  ready  use.  And  this  suggests 
another  point  on  which  the  table  criticised  sheds  light;  for 
the  fact  of  quick  absorption  in  the  channels  of  commerce 
which  those  issues  ranot  with,  while  it  shows  that  the  public 
are  accommodated,  also  affords  in  part  an  explanation  for 
the  absence  of  a  return  currency  current  to  Now  York 
during  the  past  year — the  notes  remaining  in  towns  and 
cities  all  over  the  country  to  supply  local  need".  For 
these  and  other  reasons  which  might  be  mentioned  the 
statement  in  question  was  we  repeat  a  very  useful  adjunct 
to  previous  statemems  of  currency  increase,  and  taken  in 
connection  with  them  was  peculiarly  well  adapted 
to  meet  the  assertions  of  tbose  who  "charge  the 
"Government  with  being  the  cause  of  the  present 
"stringency." 

But  our  esteemed  contemporary  at  Hartford  has  appa- 
rently misjudged  on  another  point.  For  although  the 
table  it  finds  so  much  fault  with  was  not  prepared  or  p'lb. 
lished  as  a  measure  of  the  additions  to  tho  volume  of  the 
outstanding  currency,  its  total  might  have  been  inter- 
preted in  that  way  without  doing  any  great  violence  to 
facts.  So  even  taking  his  own  view  our  critic  seems  to 
have  been  hasty  in  his  assertions.  We  have  taken  the 
trouble  to  compile  another  statement  covering  that  point. 
This  did  not  come  from  the  Treasury  Department  but  ia 
our  own  compilation.  We  go  back  to  July  1,  1886,  as  a 
starting  point  for  three  reasons; — in  the  first  place  that 
begins  a  fiscal  year;  then  again  the  ofBcial  statements  not 
only  of  coin  and  bullion,  but  other  kinds  of  currency,  are 
made  at  that  date;  and  finally  up  to  the  first  of  July,  1886, 
and  in  fact  during  that  month,  money  was  easy.  Starting 
then  with  July  1,  1886,  we  bring  down  our  com- 
parison  to  the  first  of  this  month.  If  any  one  wishes 
to  test  the  figures  for  October  1st,  it  is  only 
necessary  to  remember  that  we  publish  every  month  (and 
consequently  they  are  open  to  every  one  to  examine)  the 
Treasury  statement  of  currency  holdings;  also  the  ofBcial 
returns  of  the  monthly  coinage,  in  which  will  be  found 
silver  dollars  and  fractional  currency;  also  an  oflficial 
statement  of  the  outstanding  bank  currency.  As  to 
gold,  we  have  taken  the  Mint  statement  of  January  1, 
1887,  and  to  it  added  the  net  imports  and  production  and 
subtracted  the  net  consumption  for  the  nine  months  of 
this  year — production  of  gold  we  assume  to  be  3  millions 
and  the  consumption  1^  millions  a  month.  With  these 
explanations  we  give  our  comparative  statement,  which  is 
as  follows. 


In  Treamry 


Qo  d  coin  and 
bulUoD 


July  1, 1886. 


156,793,749 

96,229.539 

22,868,317 

4034,411 

28,904,<'82 
SOS.ftSO.TO.? 


In  Bandt  of 
Pt'-pte. 


433,980,112 
137,493,747 
323,812,699 
304,976,044 

46,156,255 


1,246.418,8571 


Oelobrr  1, 1887. 


In  ZVecwury 

$ 
192,717,94: 

63,599,84> 

17,610,212 

2,938,593 

24.984,219 
301,850,813 


In  Haitdi  of 
feopU. 


433,601,037 
2l0,0f'0,315 
329,670,804 
269.713,90a 

51.472,405 


1.343.918,519 


SilTer  dollars- - 

Legal  tenders.. 

Nat.  bank  notes 

Fractional     sll 
vcr,  *o 

Total ^ 

The  width  of  our  columns  prevents  us  from  inserting 
the  aggregates  of  each  kind  of  currency  at  each  period  in 
the  country,  but  the  addition  can  be  easily  made,  the  total 
of  all  kinds  in  and  out  of  the  Treasury  being  $1,555,249,- 
560  on  July  1,  1886,  and  $1,645,769,332  on  October  1, 
1887,  or  an  increase  of  about  90^  millions  in    15  months; 
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and  as  the  Treasury  holds  about  7  millions  less  now  than 
it  did  at  the  earlier  period,  the  actual  increase  in  the  chan- 
nels of  commerce  is  about  97-J  million  dollars !  It 
is  not  to  be  forgotten,  either,  that  almost  all  of  this 
addition  is  represented  in  the  hands  of  the  people  by 
notes  of  small  denominations.  If  that  is  not  enough 
to  satisfy  even  the  most  rabid  inflationist,  we  shall  be 
surprised. 

RESULTS  ON  NEW  YORK  CENTRAL. 

New  York  Central's  last  quarterly  statement — results 
partly  estimated,  of  course,  as  it  would  not  be  possible  to 
give  exact  figures  so  soon  after  the  close  of  the  qaarter — 
is  interesting  chiefly  because  it  shows  the  same  character- 
istics noted  in  recent  returns  of  other  companies;  that  is, 
an  unusually  heavy  increase  in  the  expense  accouat,  leav- 
ing the  net  rosult  not  quite  up  to  expectatious.  la  refer- 
ring to  the  Pennsylvania  last  week  we  pointed  out  that 
this  was  the  result  of  large  disbursements  for  betterments, 
&c.  As  regards  the  Central,  the  explanation  is  doubtless 
the  same ;  we  had  hoped  to  remova  a'l  doubt  about  the 
matter  by  getting  oflBcial  confirmation  of  the  fact,  but  are 
informed  that  it  will  not  be  possible  to  make  any  definite 
analysis  till  the  end  of  the  year . 

There  is  no  fault  to  be  found  with  the  showing  of  gross 
earnings.  That  total  for  the  quarter  reaches  $9,512,000, 
being  an  increase  of  $795, OOJ  over  the  same  quarter  of 
188G.  The  aggregate  is  the  largest  ever  reported  by  the 
Central  in  any  quarter  since  it  began  to  make  returns  in 
December  1883,  though  of  course  the  operations  of  the 
West  Shore  have  been  included  only  during  the  last  two 
years.  In  the  September  quarter  of  1885  the  gross  was 
reported  at  $6,053,000,  but  adding  on  the  $1,102,000 
which  the  West  Shore,  not  included,  then  earned,  we  have 
total  earnings  of  $7,155,000  on  the  combined  companies, 
and  this,  when  compared  with  the  $9,512,000  for  the 
present  year,  shows  an  increase  in  the  two  years  of 
$2,357,000,  or  about  33  per  cent.  As  already  said, 
$795,000  of  this  $2,357,000  increase  occurred  in  the 
present  year. 

But  while  the  gross  has  increased  $795,000,  expenses 
have  been  added  to  to  the  amount  of  $1,202,000  (about 
25  per  cent),  leaving  the  net  actually  $407,000  smaller 
than  in  the  same  quarter  of  1886.  We  need  hardly  say  that 
there  has  been  no  increase  in  the  ordinary  coat  of  opera- 
ting railroads  that  would  account  for  this  heavy  addition 
to  expenses.  It  is  true,  however,  that  last  year  in  this 
quarter  the  operating  expense  was  quite  low.  But  even 
allowing  for  that,  the  addition  of  over  $1,200,000,  and 
the  jump  in  the  ratio  of  expenses  to  earnings  from  below 
56  to  64  per  cent,  is  not  adequately  explained.  It  follows 
therefore  that  expenditures  for  betterments  and  additions 
to  property  must  have  absorbed  considerable  amounts. 
Even  with  these  heavy  disbursements,  however, the  showing 
for  the  stock  is  a  good  one.  Of  course  the  profit  for  the 
shares  is  not  as  great  as  a  year  ago,  and  yet  1-71  per 
cent  was  earned,  so  that  after  paying  the  regular  one  per 
cent  dividend  there  remained  a  surplus  of, $630,000.  It 
is  possible,  too,  that  the  final  result  may  prove  more 
favorable  than  this.  That  was  the  case  a  year  ago,  when 
instead  of  a  profit  of  $1,541,000  for  the  stock  as  at  first 
estimated,  the  actual  profit  turned  out  to  be  $1,912,586. 
In  the  following  we  give  a  summary  of  all  the  quarterly 
statements  since  1883.  It  will  be  seen  that  in  the  period 
covered,  only  the  1886  exhibit  shows  a  larger  profit  for 
stock  in  the  September  quarter  than  the  present 
year,  and  that  among  the  whole  sixteen  quarters  there 
are  only  three  that  have  better  results  than  the  late 
quarter. 


Qudjtcr  cnicO. 


Dec.  31, 
Mar.  81, 
June  30, 
Sept.  30, 
Dec.  81, 
Mar.  81, 
June  30, 
Sept.  30, 
Dec.  31, 
Mar.  31, 
June  30, 
Sept.  30, 
Dec.  31. 
Mar.  31, 
June  30, 
Sept.  SO. 


1883 

1884 

18S4 

1884 

1881 

18S5 

1885 ., 

1885 

1885 

1886+  

1886t 

1886+ 

1886+ 

1887+ 

1887+ 

1887+ (est.),. 


Grnsi 
Earnings. 


» 
7,914,128 
6,710,591 
0,361.071 
7,l«2,8-9 
6,810,170 
5,988,283 
5,603,631 
6,053,415 
6,876,801 
7,312,201 
7,670,411 
8,717,147 
9,031,258 
8,089,351 
8,6!6,374 
9.512.000 


Oi>eratl}hg 
Exifciises 
4  Tares  » 


* 

4,881,799 
4,218.893 
4,232,255 
4,716,383 
3,933,086 
4,007,218 
3,878,864 
4,501,207 
4,135.20J 
4,7.58,361 
4,811,131 
4,877,675 
5,459,749 
5,508,^95 
5,.357,910 
6,080,000 


Net 
Earnings. 


« 

3,2.'32,320 
8,491,698 
2,128,813 
2,446,516 
2,877,084 
1,935,008 
1,724,770 
1,553.208 
2,741,302 
2,583,840 
2,729,280 
8,839,472 
3,56-2,S07 
2,580,456 
3,278,464 
3,432.000 


Interest, 
Rentals, 


% 

1,895,000 
1,305,000 
1,395,000 
1,445,598 
1,500,000 
1,485,000 
1,485,000 
1,463,726 
1,467,000 
1,936,000 
1,928,000 
1,1)28,888 
1,957,2-W 
1,957,200 
1,957,200 
1.902,000 


Profit 
lor  Stock. 


t 

J,B37,329 

1,096,698 

733,813 

1,000,920 

1,377,084 

470,006 

239,770 

89,482 

1,274,392 

659,840 

803,280 

1,912,586 

1,005,307 

033,236 

1,321,364 

1,5:10,000 


*  AU  taxes  except  taxes  od  earnings  and  caplt<il . 
t  West  Shore  operations  inchnlert. 

As  the  September  quarter  closes  the  company's  fiscal 
year  a  clearer  idea  of  the  Central's  position  and  progress 
can  be  obtained  by  considering  the  figures  for  the  full 
twelve  months.  The  exhibit  is  certainly  a  satisfactory 
one.  Notwithstanding  that  expenses  were  increased  by 
the  charges  for  improvements,  the  yeai's  operations  show 
a  surplus  above  interest  and  4  per  cent  dividends  of 
somewhat  over  1^  million  dollars,  this  surplus  being 
$431,000  larger  than  in  the  previous  year.  In  other 
words,  the  company  earned  5-68  per  cent  for  the  stock, 
against  5-20  per  cent  in  the  previous  year,  and  would 
have  earned  still  more  except  for  the  large  items  of 
extraordinary  expenditure.  But  it  will  be  interesting 
also  to  compare  results  with  some  of  the  years  preceding 
1886.     Here  is  a  statement  covering  sixteen  years. 


Tear  ending 
Stptemhcr  30. 


Qross 
Earnings, 


1878... 
1S78... 
1874... 
1875... 
1878... 
1877..., 
1878... 
1879... 
1880... 
1881... 
1883... 
1883... 
1884... 
1886... 
1886... 
1ES7. . . 


t 

25,680. 
29,128, 
31,850, 
29,027, 
2S,04P, 
26,579, 
28,910, 
28,396, 
33,175, 
32,348, 
30,628, 
33,770, 
28,148, 
21,429, 
30.508, 
35.269. 


Operating 

Expenses, 

Interest  A 

Itentats, 


17,608,805 
19,603,793 
21.937,031 
21,6S8,'l23 
20,--S3,518 
19.635,738 
20,872,109 
20,802,098 
S2,«0fi,693 
24,455,509 
24,884,878 
88,443,566 
23,479,909 
22,833,099 
25,856,283 
30,179,000 


Net 
Profit. 


t 

7,971,870 
9,523,057 
9,7  3,364 
7,.139,193 
7,213.0-5 
8,913,347 
8,038,445 
7,594,485 
10,589,220 
7,892,82' 
5,743,903 
7,327,158 
4,668,760 
2,176,342 
4,85<),099 
5.080,000 


Dividemls. 


P.  01. 

(8) 

CS) 

(8) 

(8) 

(8) 

(8) 

(8) 

(8) 

(8) 

(8) 

C8) 

(8) 

(8) 

(3«) 

(4) 

(4) 


Surplus 

or 
Deficit. 


7,214,831 

7,1.38,790 

7.13(3,884 

7,!3(1,«79 

7, 139,528 1 

7,140,859 

7,13fl,.528 

7,139,528 

7,141,513 

7,138,343 

7,115,518 

7,148,1331 

7,1 59,641  j 

3,129,990 

3,577,13: 

3,577,000 


* 

'27,039 
-(-2,386.367 

+-3,576,470 

-f203.518 

I      -t-73,547 

I    —197,318 

-+893,917 

-H54,«37 

+3,427,707 

-f754,18* 

'-1,401,810 

I    •fl70,024 

—3,400,884 

-353,648 

+1,073.987 

',+1,503,000 


This  is  favorable  or  unfavorable,  according  as  one  looks 
at  it.  Gross  earnings  are  the  largest  ever  made  in  the 
company's  history,  being  about  1^  millions  heavier  than 
the  best  previous  total.  That  is  a  favorable  feature.  To 
be  sure,  the  West  Shore  is  now  comprised  in  the  Central 
system  and  formerly  was  not,  but  as  the  road  almost 
wholly  takes  business  that  otherwise  would  go  to  the 
Central — being  a  sort  of  extra  track  for  the  latter — ihe 
combined  total  now  may  fairly  be  taken  as  indicative  of 
the  growth  of  traffic  and  earnings  on  the  trunk  lino 
system  represented.  It  is  gratifying  also  to  note  that 
while  the  net  profit  above  expenses  and  charges  in  1834-5 
was  only  $2,176,342,  (and  with  the  West  Shore  included, 
this  would  be  materially  diminished,  as  that  road  fell 
over  a  million  short  of  meeting  even  ordinary  operating 
expenses),  the  amount  in  the  late  year  was  $5,080,000, 
and  this,  too,  after  spending,  as  already  said,  large  amounts 
for  improvements  and  additions  to  property.  A  further 
satisfactory  feature  is  that  the  surplus  above  the  dividends 
paid,  is  the  largest  of  any  year  since  1880.  This  must  ba 
qualified,  however,  by  saying  that  in  all  the  years  pre- 
ceding 1885  dividends  were  twice  what  they  are  now — 
that  is,  they  were  8  par  cent,  while  the  present  rate  is  but 
4  per  cent.  Hence  if  we  contrast  1887  with  1880,  we  find 
that  whereas  in  1880  there  was  a  surplus  of  $3,427,707 
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above  8  per  cent  dividendp,  this  year  there  is  a  surplas  of 
only  $1,503,000  above  4  per  cent  dividende.  And  the 
unfavorable  conclusion  is  not  modified  much  by  the  fact 
that  the  result  in  1887  was  reduced  by  large  expendi- 
tures for  betterments.  The  change  in  these  seven  years 
is  perhaps  still  more  strikiogly  shown  when  we  consider 
that  the  net  profit  for  the  stock  which  in  1880  was  $10,- 
569,220,  now  for  1887  is  only  $5,080,000.  We  have 
selected  the  year  1880  not  because  it  was  the  best 
year  the  company  ever  had,  but  because,  like  1887, 
it  was  a  year  of  general  business  activity  and  good 
rates.  Hence  it  is  signiGcant  of  the  changed  conditions 
of  things  that  in  this  brief  period  of  seven  years  the 
net  profit  out  of  which  dividends  come,  has  been  cut  down 
over  one-half. 

But  this  is  a  circumstance  so  well  understood  that  it  is 
not  worth  while  to  lay  any  special  stress  on  it.  It  is 
much  more  to  the  point  to  note  the  great  improvement  in 
results  that  has  occurred  during  the  last  two  years  as  a 
consequoDce  of  the  working  of  the  trunk  lines  in  harmony 
with  each  other.  For  this  purpose  we  have  thought  it 
would  be  well  to  show  the  gains  in  gross  and  net  earnings 
on  some  of  the  other  trunk  lines.  None  of  these  latter 
have  yet  issued  any  figures  for  the  year,  but  the  Erie  and 
the  Pennsylvania  make  regular  monthly  returns  of  gross 
and  net,  and  from  these  returns  we  have  prepared  the 
results  for  the  eleven  months  for  those  companies,  and 
give  the  figures  below  in  comparison  with  those  of  the 
Central  for  the  full  year. 


18(-7.                               ISSO. 

1886. 

uross.          Net.          Cross. 

Xet. 

Grosfi, 

Xet. 

N.  Y.  Central. 
Brie  (11  moil).. 
PeDn.(tl  mo8.) 

t                 «                » 

33,S;.B.0no  12,.'<5.S,500  'SO.SOfl.SBl 

2J,0.!l),7' OJ  IS.4(J7.1.l7!  20,260,171 

$ 

•11,895,9S4 
5,782,121 
lB,0<i9,59j 

« 

+24,429,411 

17,m)8,iXiS 
41,128,81B 

+8,110,0B9 
4,C0tf.BO(! 
13,82«,6B2 

*otaI 

1(M.HIS.S9I is«.47.f.717    95.3W.158 

S3,747  TOO 

82,1157,185 

S6.94fl.237 

"  Wtsi  Bborc  lucluded  lor  nlue  months,  t  West  Bhore  not  luclu^ed. 
We  are  here  dealing  with  large  totals.  The  gross  earn- 
ings of  the  three  companies  reach  over  106f  million 
dollars,  and  this  too  notwithstanding  that  in  the  case  of 
the  Erie  and  the  Pennsylvania  the  results,  as  said,  com- 
prise only  eleven  months.  As  against  this  106|  million 
total  in  1887,  the  aggregate  in  1886  was  95^  millions 
and  in  1885  only  82f  millions.  To  be  sure,  the  latter 
does  not  comprise  the  West  Shore,  but  even  if  we 
add  on  the  3^  millions  which  that  road  earned 
then,  the  total  is  raised  to  only  about  86|^  millions, 
on  which  basis  there  is  an  increase  of  over  20^  million 
dollars  in  two  years,  or  about  25  per  cent.  As  regards 
the  net,  the  1885  figures  would  be  reduced  by 
including  the  West  Shore,  since,  as  stated  above,  the 
road  then  fell  a  million  dollars  short  of  meeting  its  opera- 
ting expeDEes.  But  taking  the  result  just  as  it  is,  we 
find  that  in  two  years  net  earnings  have  increased  over 
40  per  cent — from  about  26  millions  to  36^  millions. 
Hence  if  the  roads  are  not  doing  as  well  as  in  the  best  of 
previous  years,  at  least  they  are  doing  decidedly  better 
than  when  at  their  worst  two  years  ago — thanks  to  the 
West  Saore  settlement  and  the  policy  of  harmony  it 
introduced  in  trunk  line  afiairs. 


TEE  LOUISVILLK  db  NASHVILLE  REPORT. 
There  have  never  been  a  great  many  strong  railroad 
systems  in  the  South,  and  since  the  absorption  of  th<j 
East  Tennessee  by  the  liichmond  &  West  Point  Terminal, 
and  the  operation  of  the  Georgia  Central  in  the  same  iotBr- 
est,  the  number  has  been  still  further  reduced.  Among 
those  remaiiiing  under  separate  control,  probably  none  is 
eo  representative  iu  character  and  embraces  such  a  variety 
of  traffic  and  busines^s  as  the  Louisville  k  Nashville. 


With  its  northern  termini  at  St.  Loait,  Shawneetowa, 
Evansville,  Louisville  and  Cincinnati.  It  extends  south, 
reaching  such  important  points  as  Memphii,  Nashville, 
Birmingham  and  Montgomery,  and  thenco  passes  on  to 
the  Gulf  of  Mexico,  which  it  touches  at  New  Orleanr, 
Mobile  and  Pensacola.  In  the  system  here  ou'.lined  ther» 
are  comprised  2,023  miles  of  road,  and  this  embrace*  the 
milesge  directly  operated  by  the  Louisville  &  Nashvill* 
and  on  which  its  returns  of  earnings  are  based.  Bat  in 
addition  the  company  controls  through  stock  ownership 
the  Nashville  Chattanooga  &  St,  Louis,  giving  a  stronget 
hold  than  it  otherwise  would  have  on  the  trafilc  of  the 
State  of  Tennessee;  the  Pensacola  &  Atlantic,  draining 
the  northern  end  of  Florida;  the  Owensboro  &  Nashville, 
affording  a  branch  to  0  rensboro,  Ky.,  and  the  Nashville 
&  Florence,  Birmingham  Mineral,  and  Henderson  Bridge, 
making  altogether  over  900  miles  more  of  road.  Then  it 
has  a  half  interest  in  the  lease  of  the  Georgia  Railroad,  by 
means  of  which  it  gains  access  to  points  like  Augusts, 
Atlanta  and  Macon,  and  also  is  interested  in  various  other 
pieces  of  road,  so  that  the  total  of  mileage  comprehended 
in  the  confederation  is  3,707  miles. 

This  is  a  very  large  aggregate.  Not  all  of  it  is  independ- 
ently profitable.  In  fact,  much  of  it  is  unprofitable.  None 
the  less,  however,  is  this  latter  valuable,  because  it  adds  to 
the  traffic  passing  over  the  main  and  paying  sections.  It 
is  like  the  branch  roads  on  many  Westerns  systems — net- 
ting an  annual  loss  on  their  own  operations,  and  yet  con- 
sidered very  desirable  as  feeders  to  the  parent  system — 
with  this  difference,  that  in  the  case  of  the  L  )ui3Ville  & 
Nashville  the  argument  in  favor  of  the  non-paying  lines  is 
much  stronger,  since  doubtless  very  few  could  bo  dis- 
pensed with  without  shutting  the  road  off  from  important 
sources  of  traffic,  besides  destroying  the  unity  of  the 
system,  and  thus  impairing  its  efficiency.  Its  strength, 
however,  lies  in  its  being  so  centrally  located.  The  system, 
in  effect,  extends,  as  indicated  above,  from  the  Ohio 
River  to  the  Gulf,  with  forks  in  the  one  direction  reach- 
ing out  for  the  Atlantic  coast,  and  in  the  other 
direction  carrying  it  to  the  Mississippi  and  the  South- 
west. As  situated,  it  drains  the  best  portions  of 
Kentucky,  Tennessee,  Alabama,  Georgia  and  Florida. 
It  naturally  carries  a  good  deal  of  cotton,  but  a'so  gets 
such  a  large  quantity  of  merchandise  and  general  freight 
from  local  industries  and  factories,  thai  cotton  is  reUtively 
of  much  smaller  importance  to  it  than  to  many  other 
Southern  roads. 

Tnere  is  one  other  feature  that  adds  to  the  importance 
of  the  results  on  the  Louisville  &  Nashville.  As  is  well 
known,  the  Sout'a  is  undergoing  great  development  of  her 
natural  resources,  especially  in  the  coal  and  iron  fields. 
The  Louisville  &  Nashville,  through  the  position  of  its 
own  lines  and  the  ownership  of  the  Nashville  Chattanooga 
&  St.  Louis,  gets  the  full  benefii.  of  that  movement  in 
Tennessee  and  Northern  Alabama.  As  yet  the  progress 
made  in  the  development  of  iron  production  is  small  com- 
pared with  what  it  is  expected  to  be  in  the  future.  Still 
the  effects  already  are  very  striking.  We  are  to'd  that 
in  the  territory  trioutary  to  the  hues  of  the  Louisville  & 
Nashville  and  those  of  the  Nashville  Chattanooga  & 
St.  Louis,  there  are  now  21  coke  furnaces  and  11 
charcoal  furnaces  in  operation,  while  22  coke  and  6  char- 
coal furnaces  are  in  course  of  construction,  and  expected, 
the  most  of  them,  to  bo  in  blast  by  the  1st  of  next  Janusry. 
The  average  output  of  pig  iron  per  day  of  each  of  the 
coke  furnaces  is  said  to  be  ful!y  1 1 5  tons,  and  of  the 
charcoal  furnaces  50  tons,  and  it  is  also  stated  that  it 
takes  four  tons  of  material  (2  tens  of  ore,  1^  tons  of  coke 
anl  i  ton  of  limestone)  to  make  one  ton  of  iron — from 
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all  of  which  an  idea  can  be  gained  of  the  way  in  which 
Southern  iron  extension  is  benefiting  Southern  roads  in 
that  district.  These  facta  show  that  the  Louis- 
Tille  &  Nashville,  by  its  position  and  the  character  of  its 
trafBc,  is  largely  representative  of  Southern  industriesi 
and  therefore  the  results  of  its  operations  merit  careful 
study,  as  indicating  not  alone  the  course  of  affairs  on  an 
important  system,  but  also  as  n  fleeting  the  situation  in 
the  territory  which  that  system  serves.  We  give  up  a 
great  deal  uf  space  in  another  part  of  the  paper  to  the 
compan}i'8  report,  from  which  full  information  can  be 
gathered  as  to  the  earnirg?,  finances,  etc ,  in  the  year 
covered  by  the  report.  Using  the  figures  there  given^ 
and  similar  figures  for  past  jears  from  previous  reports, 
we  get  the  following  summary,  which  will  show  at  a 
glance  the  fisi'al  results  for  the  last  nine  vnara. 


Tear. 

Gross 
Earnings. 

Net 
Earnings. 

Net 
Income. 

Rentals, 
Interest 
&  Taxes. 

Surplus. 

Stock. 

Funded 
Debt. 

* 

t 

.$ 

i 

* 

« 

t 

"»-'79. 

6,887.596    2,331,772 

2.231,772;   1,760.500|     •4''5,203 

9.0>a,950 

+17,396,770 

'70--30. 

7.4  5.H13    3,227,«44 

3,327,H41    2,199,455|tl,02-,18«|  «,059.381 

+30,978,020 

•80-'81. 

ll>.911,«51    4,198,518 

4,423,7r/|  8,319,958  5 1,103.7891 18,1311.913 

+48.485,440 

'il.'Hi. 

11,987,744    4J558,374 

4,824,816    4,303,368 

521,448j  18.133,51 

f59.572,778 

•82. '83. 

13.-.;34.91»    6,135.32' 

6,'iJ0,09ol  4.576,87i' 

694,220 

a6,'  00.000 

+59.32  ,830 

'83.-84. 

14,361,01.3,  5.527,81 

5,80<.,145i   4,705.14- 

1,0H4.998 

25,110  ,0i>0 

+5S.H10,512 

'84- '85. 

13,93«,34«1  5,'i5l,09. 

5,952,1)83    4.«37,«06 

1,314,8:7 

:)O,m00.000 

+62,808.314 

■SS-'Se.lla.lTT.OlSJ  4,9»3,7<:S 

6,171,630    4,643,727 

527,80;: 

30,00  1,001 

+61,556,254 

'86-'87. 

15,080,584 

6,083,531 

e,513.38«    4,681.137 

1,83  .',252 

30,00  i,illiO 

61,99H,59« 

•  Out  of  this  4  ptr  cent  diviaeudft  were  paid,  calling  for  $^01,445. 

t  Includini!  City  of  LuuUvilli!  bonds,  now  ail  p  lid  ofT. 

1  Out  or  till',  8  per  ce  t  i.lvidonds  were  paid  cal  \n^  fir  $724,5117. 

5  Out  o  this,  two  dividend.-i  of  3  pi!f  cent  each,  c.allia^  tor$l,o87,800, 
were  paid. 

Note.— The  mileage  on  which  above  earnines  are  based  Is  as  follows  : 
At  the  euddf  flscal  year  187:',  «7.  miles;  lS8i',  1,T04  miles:  1881, 
1,872  mile.i;  1881',  2,028  miles;  1883,  2,085  miles  ;  I'^Sl,  2,065  miles  ; 
1885,  2,075  miles  ;  1880,  2,023  miles ;  1887,  2,023  miles. 

An  important  feature  of  this  exhibit  is  that  it  indicates 
expansion  hardly  less  striking  than  in  the  case  of  many 
Western  systems.  In  the  last  eight  years  the  number  of 
miles  of  road  operated  has  increased  from  970  to  2,023 
miles,  gross  earnings  have  increased  from  $5,387,595  to 
$15,080,584,  and  net  from  $2,231,772  to  $6,033,531. 
Both  gross  and  net,  as  well  as  total  net  income,  and  the 
surplus  remaining  above  the  charges,  were  for  the  late 
year  the  largest  in  the  history  of  the  company.  As  indi- 
cating the  development  of  business  in  recent  years,  it 
may  be  noted  that  in  1881-2  the  mileage  was  much  the 
same  as  in  1886-7,  but  in  the  interval  gross  earnings  have 
increased  from  less  than  12  to  over  15  million  dollars  (25 
per  cem),  and  net  from  4^  to  over  6  millions  (33^  per 
cent.)  But  perhaps  more  striking  is  the  gam  over  the 
year  immediately  preceding.  Here  we  find  an  increase  in 
the  grofs  of  nearly  two  million  dollars — from  $13,177,018 
to  $15,080,584 — and  in  the  net  of  over  a  million  dollars 
namely  from  $4,963,723  to  $6,033,531.  The  result  isj 
that  the  surplus  remaining  above  charges,  which  for 
1885-6  was  $527,803,  now  for  1886-7  is  $1,832,252. 

What  makes  this  surplus  the  more  satisfactory  is  that 
it  was  made  in  the  face  of  active  competition  and  com" 
paratively  low  ratep,  and  with  some  exceptional  iitms 
included  in  the  expense  account.  As  illustrating  the 
latter  point,  we  find  it  stated  in  the  report  that  779  new 
cars,  built  in  the  shops  of  the  company,  were  charged  to 
operating  expenses,  against  which,  however,  505  cars 
were  broken  up ;  the  cost  of  14  new  engines  was 
also  charged  to  expenses,  11  old  ones  being  con- 
demned. As  to  the  result  on  the  1,700  miles  of  road 
not  directly  operated  by  the  Louisville  &  Nashville,  the 
loss  on  the  lease  of  the  Georgia  Railroad  was  $55,479,  but 
this  is  included  in  the  charge  for  rentals  and  interest  in 
the  figures  above.  The  result  on  the  Naehville  &  Chatta- 
nooga may  also  be  said  to  be  embraced  in  the  table,  inas 
much  as  $135,400  received  as  dividends  on  the  stock  of 
that  road  appears  under  the  miscellaneous  income. 
Among  th«  roads  whose  doinars  do  not  appear  in  the  results 


given,  the  Nashville  &  Florence  reports  net  earnings  of 
$3,873,  the  Oivensboro  &  Nashville  a  deficit  of  $1,316 
btlow  charges  and  expenses,  and  the  Pensacola  &  Atlantic 
a  deficit  of  $228,192,  the  company  having  received  in 
part  payment  of  the  latter  $217,000  Pensacola  &  Atlantic 
laud  grant  bonds  at  par. 

It  has  not  been  deemed  wise  to  pay  any  dividends  out 
of  the  year's  earnings,  the  money  having  been  devoted  to 
other  purposes.  Daring  the  year  the  company  made 
$1,426,490  advances  to  branch  and  aux  liary  roa'Js,  spent 
$767,117  for  improvements,  and  redeemed  over  a 
million  dollars  bonds  through  the  operatioa  of  the 
sinking  funds  and  in  other  ways.  Though  $1,485,000 
new  bonds  were  issued  in  the  twelve  moaths,  the  net 
debr,  owing  to  these  sinking  fund  purchases,  etc., 
was  increased  only  $443,342.  The  financial  position 
of  the  company  may  be  gathered  from  the  above  and  the 
farther  fact  that  there  is  practically  no  floating  debt,  cur- 
rent liabiliius  footing  up  $2,498,516,  against  woich  there  is 
$1,375,140  cash,  and  $1,851,440  of  bills  receivable  and 
other  current  accounts.  Ttie  officials  of  the  road  evidently 
expect  the  increase  in  business  to  continue,  for  the  report 
sajs  that  the  Board  of  Directors  have  auttiorz+d  the 
purcbase  of  15  new  consolidated  engines  and  1,600  addi. 
lional  freight  cars,  all  to  be  delivered  by  the  1st  of 
January. 


THI!  REACTION  AGAINST  BOYCOTTING. 

Judge  Barrett  has  recently  rendered  two  important 
decisions  in  wbich  the  law  of  industrial  conspiracy  is 
more  clearly  defined  than  tefore.  He  says  fxpliciUy  that 
the  provisioa  of  the  New  York  Penal  Code  by  which 
combinations  and  even  strikes  for  the  advance  of  wages  are 
legalized,  does  not  authorize  such  combinations  or  strikes 
to  secure  the  discharge  of  non-union  workmen.  In  such 
cases  the  heads  of  the  labor  organizations  are  liable  for 
conspiracy. 

This  seems  evident  enough ;  yet  it  has  been  habitually 
disregarded.  It  has  been  the  systematic  pulicy  of  most 
labor  organ  zitions  to  force  men  to  j  na  their  ranks  just 
as  far  as  they  could  bring  pressure  to  bear;  and  when 
they  could  not  intimidate  the  workman  directly  they  have 
often  resorted  to  extreme  measures  to  forc^  the  manu- 
facturer to  discharge  him.  The  attempt  to  prevent  non- 
union workmen  from  making  a  livint;  has  been  practiced 
long  before  the  boycott,  in  its  modern  sens«,  was  brought 
into  play.  For  this  reason  a  decision  protecting  non- 
union laborers  goes  farther  and  reiches  deeper  than  a 
decision  which  merely  prohibits  the  boycotting  of  a  cap- 
italist. There  are  few  of  the  great  labor  organizations 
of  the  country  whose  leaders  have  not  violated  the  law 
of  industrial  conspiracy  as  defined  by  Judge  Barrett. 

But  the  most  striking  thing  about  this  decision  is  the 
fact  that  it  attracts  so  little  notice.  And,  strange  as  it 
may  seem,  this  is  one  of  the  most  hopeful  signs  of  the 
times.  It  shows  that  the  panic  with  regard  to  labor 
organizations  which  had  prevailed  for  two  years  past  has 
now  subsided.  Six  months  ago  every  decision  of  the 
courts  and  every  important  expression  of  opinion  on  these 
subjects  was  eagerly  discussed  by  writers  on  both  sides. 
But  to  day  a  decision  which  goes  farther  than  any  of  its 
predecessors,  in  the  number  of  cases  to  which  it  applies  if 
not  in  the  principles  involved,  passes  with  hardly  a  word 
of  comment.  Tne  reason  for  this  change  is  not  far  to 
seek.  We  have  found  that  industrial  society  is  not  so 
much  at  the  mercy  of  labor  organizHiona  as  many  people 
feared ;  that  it  has  means  of  self  protection  and  self  pre- 
servation more  powerful  than  the  decisions  of  the  courts. 
The  boycott  no  longer  possesses  the  terror  it  once  had. 
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In  order  to  be  really  effective,  the  Byatem  of  boycotting 
must  have  the  active  support  of  a  large  body  of  work- 
ingman,  and  at  least  passive  toleration  from  a  consider- 
able number  of  capitalists.  Both  of  these  conditions  were 
realizjd  in  1885.  The  Uborers  as  a  body  were  too 
glad  to  have  a  new  weapon  against  the  manufacturers  to 
stop  to  inquire  bow  that  weapon  was  likely  to  be  used. 
The  middlemen,  fearing  nothing  from  the  laborers  exc<tpt 
the  loss  of  their  ciistom,  were  sometimes  only  too  ready 
to  carry  out  the  dictates  of  the  labor  leaders;  and  even 
those  who  would  have  preferred  not  to  comply  saw  a 
certain  loss,  and  apparently  no  possible  gain,  if  they 
refused.  Tbe  obnoxious  manufacturers  were  deprived 
not  merely  of  the  custom  of  the  Knights  of  L%bor  and 
their  friends,  but  of  all  his  ordinary  channels  of  sale, 
while  others  stepped  into  bis  place  in  supplying  the  mar- 
ket. Tbere  was  apparently  no  limit  to  the  pressure  which 
could  thus  be  brought  to  bear. 

But  the  very  greatness  of  the  power  produced  a  reaction. 
It  came  first  among  the  capitalists.  As  the  Knights  of 
Labor  grew  in  memb«rsbip,  and  the  number  of  boycotts 
increased,  merchants  and  manufacturers  began  to  feel  that 
they  had  a  common  interest  in  preventing  the  growth  of 
any  such  irresponsible  power;  they  bad  a  common  interest 
in  maintaining  industrial  order  and  independence  wbicQ 
was  more  important  than  any  temporary  advantage  to  be 
obtained  over  a  commercial  rival.  As  this  feeling  grew, 
it  made  each  man  stronger  and  readier  to  resist  outside 
dictation.  And  ihis  was  soon  followed  by  an  eqaally 
unmistakable  change  of  feeling  among  many  of  the  work- 
ingmen.  Even  while  the  more  ignorant  element  were 
crowding  into  the  ranks  of  the  Knights  of  Libor  faster 
than  the  leaders  wished  to  admit  tbem,  the  more  intelli 
gent  workmen  were  everywhere  asking  whether  it  was 
not  time  to  call  a  bait.  Ttiey  dii  not  share  the  delusion 
that  the  capitalists  were  possessed  of  enormous  stores  of 
wealth  of  which  the  employes  might  partake  if  they 
were  only  properly  organiz'td.  Tney  knew  that  modem 
business  was  carried  on  with  so  narrow  a  margin 
of  profit  that  any  serious  contest  between  capital 
and  labor  must  do  harm  to  both  parties.  Tbey 
saw  instances  enough  where  a  temporary 
advantage  extorted  by  a  boycott  had  really  resulted  in 
crippling  the  Industry  of  a  town,  and  throwing  numOers 
more  or  less  permanently  out  of  work.  AOove  all,  they 
saw  how  uncontrolled  and  irresponsible  was  the  use  of 
this  power.  Tbe  older  trades-unions  had  been  somewh&t 
autocratic;  but  their  organiz'iiion  and  compactness  was 
such  that  a  man  whose  icflaence  was  worta  anythiug 
usually  bad  a  chance  to  make  it  felt.  But  as  tbe  Kuigbis 
of  Labor  were  organized,  an  Irons  could  precipitate  a 
strike  or  a  boycott  against  the  all  but  unanimouB 
advice  both  of  tbe  local  assemblies  below  him  and  the 
central  authorities  above  him.  Boycotting  was  a  sort  of 
industrial  dynamite;  a  tremedous  engine  of  destruction, 
with  no  possible  guarantee  that  it  would  be  responsi- 
bly used.  And  therefore  those  who  wished  not  to  have 
industry  destroyed  were  forced  to  regard  the  boycotter 
as  well  as  the  dynamiter  as  common  enemies,  no  matter 
under  whose  banner  they  fought.  The  very  strength  of 
tbe  power  made  it  necessary  to  forbid  its  use,  because  no 
one  could  moderate  its  force  or  measure  its  results.  Boy- 
cotting might  continue  in  Ireland,  just  as  dynamite  might 
continue  in  Russia — because  the  mass  of  the  people 
regarded  the  existing  industrial  order  in  Ireland  or  the 
existing  political  order  in  Russia  as  not  worth  saving. 
But  the  American  workmen  were  not  Nihilists,  either 
socially  or  politically.  That  being  the  case  the  reaction 
was  bound  to  come.     It  only  wanted  evc^nts  to  develop  it. 


Toe  first  important  event  of  this  kind  was  the  ■trik* 
on  the  Missouri  I'ncific  Rtilroad.  Tuia  was  not  morely  a 
failure  but  a  failuie  of  tbe  very  worst  kind.  It  showed 
how  irresponsible  was  the  organization  of  the  Knights  of 
Labor;  how  one  man  might  and  could  sacrifice  the  inter- 
ests of  the  community  to  his  own  personal  vanity  or 
ambition.  Tbe  successful  resistance  of  the  company 
encouraged  others  to  resist.  From  that  time  the  power 
of  the  organizition  has  visibly  declined.  Tne  number 
nominally  represented  in  their  convention  at  Minneapolis 
this  year  is  only  560,000,  as  against  702,000  at  Rchmond 
last  year.  Were  the  figures  criticilly  analyzid,  it  is  prob- 
able that  the  effective  decrease  would  be  found  much 
greater  than  this;  while  the  loss  in  confidence  and  in 
esprit  de  oorpi  has  baen  something  b'jyani  measure. 
Tne  leaders  have  lost  control  over  their  fol'owers. 

This  is  why  people  accept  Judge  Barrett's  decision  as  a 
matter  of  course.  Now  that  it  has  become  no  longer  dan- 
gerous to  call  things  by  their  right  names,  they  wonder 
that  anybody  should  have  called  tbem  by  any  other.  The 
logic  of  facts  has  moved  faster  and  opened  people's  eyes 
more  clearly  than  the  logic  of  tbe  courts.  This  is  not  the 
first  time  such  a  thing  has  happened.  Events  settled  how 
far  tbe  granger  legislation  was  practicable  long  before 
the  Supreme  Court  decided  how  far  it  was  constitutional. 
And  today  in  like  manner  events  have  placed  a  BtUl 
sharper  and  clearer  prac.ical  restriction  on  the  irresponsi- 
ble power  of  labor  organizations.  Tae  absence  of  heated 
discussion  on  legal  issues  shows  how  completely  people 
have  accepted  this  practical  restriction  as  something 
in  which  ail  parties  ought  to  acquiesce.  And  fortunately 
for  America  this  result  has  been  brought  about  not  by  a 
combination  of  capitalists,  and  not  by  a  victory  of  one 
class  over  another,  but  by  a  gradual  union  of  vie«rs  among 
thinking  men  of  all  classes. 


COTTON     CONSUMPTION     AND     OVERLAND 
MOVEMENT  FOR  SEPTEMBhR. 

Our  usual  statements  of  overland  movement,  receipts, 
exports,  spinneis'  takings,  &c.,  are  given  below,  and  they 
cover  the  first  month  of  the  new  crop  season.  For  pur- 
poses of  comparison  we  add  the  figures  for  September  in 
the  two  previous  years. 

OVERLAND    MOVEMENT    DITRINO    SEPTEMBER. 

As  is  well  known,  the  present  crop  began  to  move  t) 
t  le  outp'>rts  earlier  and  in  larger  volume  than  any  preced- 
ing it,  and  naturally,  therefor?,  the  shipments  riy  rail 
bave  also  been  q  lite  free.  In  fact,  the  gross  movement 
during  the  monin  greatly  exceeds  that  for  S-iptember  in 
either  of  the  two  previous  years,  and  is,  moreover,  heavier 
than  for  the  opening  month  of  any  other  season  included 
in  our  record.  Ttie  total  for  the  month  is  48,178  bales,  an 
increase  over  1886  of  23,U56  bales,  while  the  gain  in  com- 
parison with  1885  reaches  19,872  bales.  The  heaviest 
movement  in  September  of  any  year  previous  to  the 
present  one  was  m  1881,  when  the  gross  total  reached 
46,862  bales  and  the  net  30,896  bales.  As  will  be 
seen  by  reference  to  the  annexed  table,  all  the  rail- 
roads, except  those  crossing  the  Mississippi  at  Hanni* 
bal,  have  benefitted  by  the  larger  cotton  morem-iat.  Tne 
Cincinnati  S  mthern  and  L  luisville  Cincinnati  &  Lexington, 
have,  however,  made  the  most  important  giios.  In  the 
net  movement  there  is  also  a  decided  excess  over  preced- 
ing seasons,  the  total  for  September  this  year  being  39,- 
462  bales,  against  19,63)  bales  last  year  and  22,910  bales 
in  18S5.  Tne  deUils  of  the  whole  movement  overland 
are  as  follows. 
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OVERLAND  DCKINO  SEPTEMBEK. 


1887. 

1886. 

1885. 

Amount  Shipped— 

12,271 

6,928 

*5,000 

1,9C2 
666 
861 

9,291 
90 

5,147 

5,279 
843 

11,863 
5,165 
1,375 
1,181 
1,196 
269 

789 

119 

1,058 

1,598 

509 

8,192 

5,241 

Over Pairo  &  Vincennes  ............... 

1,996 

Over  the  Mississippi  River,  above  St.  L. 
Over  EvansvUle  &  Terre  Haute 

3,593 
2,3,6 
1,S57 

Over  Oliio  &  Mississippi  Branch 

Over  Lioulsville  Cinclniiatl  &  Lexington 
Keoelpts  at  Cluclnnatl  by  Ohio  Elver. . . 
Eoceiptfl  at  Cincinnati  by  Cin.  Soatb'm 

35 

208 

1,331 

1,606 

1.255 

Bhlpped  to  mills,  not  Included  above... 

326 

Total  irrosa  overland     ..  ...  ....... 

48,178 
1,054 
3,539 

950 
706 
101 

507 

75 

1,784 

25,122 
2,468 
1,182 

850 
596 

49 

26 

316 

28,306 

Deduct— 

Eeceipts  overland  at  N.Y.,  Bo8ton,&c. 
Shipments  between  (or  South   Irom) 

1,365 
1,101 

Deduct  also  Shipments  inland  and  Tak- 
ings   for    Southern     Cotisumption 
from  the  following  Southern  ports— 
Galveston     ........................... 

11 

376 

Mobile   

1,319 

Savannah  ........... .............. 

75 

463 

87 

569 

8,716 

5,487 

5,396 

Leavine  total  net  overland  t 

39,162 

19,635 

22,910 

•  This  iiKiiith's  movement  estimated, 
t  This  total  Includes  shipments  to  Canada  by  riill,  which   since  Sep- 
tember 1, 1887,  amounted  to  1,429  bales ;  in   1886  were  1,704  bales, 
and  in  1885  were  1,560  bales. 

RECEIPTS,  EXPORTS    AND    SPINNERS'  TAKINGS. 

Never  before  has  so  much  cotton  reached  the  outportg 
during  the  first  month  of  the  cotton  season  as  during  the 
present  year.  Compared  with  last  year  the  increase  is 
295,573  bales  (about  85  per  cent),  in  which  all  the  South. 
em  ports  share,  but,  strange  to  say,  Galveston  to  only  a 
slight  extent.  This  would  seem  to  indicate  that  a  greater 
portion  than  in  former  years  of  Texas  cotton  has  gone 
direct  to  New  Orleans.  Foreign  exports  have  been  on  a 
very  liberal  scale  during  the  month,  exceeding  those  for 
September  a  year  ago  by  97,284  bales,  and  recording  a 
gain  over  the  similar  month  of  1885  of  134,484  bales. 
Our  usual  statement  of  receipts,  exports  and  stocks  is  as 
follows. 


MovemeTit  from 

Sfpt.  1, 1887,  to 

Oct.  1, 1887. 


Galveston 

IndiaDola,  &c  . 

New  Orleans 

Mobile 

Florida 

Sarannah 

Bmnswlcli,  &c. 
Charleaton 

Port  Royal, Ac. 
Wilmington 

Moreh'd  C,  4c. 
Korfolk 

West  Polnt,Ac 
New  York 

BOStOB 

Baltimore 

Phlladelphla.&c. 

Total  18?T 

Total  1886 

Total  1881) 


Rectipts 
since 

Sept.  1 
1887. 


118,134 


133,87? 

20,714 

3,889 

166,425 

6,5i!4 

91,978 

1,248 

86,723 

136 

41,233 

32,861 

100 

077 

146 

131 


654,776 


Receipts  EXPORTS  .SIXOE    KEPT.  1,  1887,  TO- 

since    1 


Sept.  1,      Great 
1866.     Britain* 


112,274       14,S 


7,898 

1,516 

95,955 

1.100 

15,454 

314 

10,400 

34 

13,985 

1,551 

801 

201 

503 

963 


359,203 


385,642 


39,702 
6,103 


11,704 

14,563 

9,800 


7,150 
S.104 
55,912 
11,303 
5,127 
6.1501 


186,287 


106,813 


77.253 


Conti- 
nent. 

3,800 
8,5SS 


8,501 
17,880 


13,252 
199 
C49 


54,864 


19,822 


29,952 


2b  to!. 


63,100 
5,10:1 


20,205 
32,443 

9.800 


7.150 
5,104 
72,041 
11,502 
6,776 
6,5«1 


246,813 


149.529 


112.329 


Stocks 
Oct.  1. 


83.246 

6,180 


89,008 


43,838 

81 

24,527 


17,247 
759 

47.004 
5,000 
1.489 
4,417 


377.6S0 


307,515 


289.122 


'  Great  Britain  exports  include  to  the  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements 
we  shall  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption  during  September,  this  year  and 
the  iwo  previous  years,  is  aa  follows- 


Keceipts  at  the  ports  to  Oct.  1 bales. 

Het  f  hipmeuts  overland  during  same  time 

-Total  receipts bales. 

southern  consumpUon  since  September  1. 

.     Total  toOct.l bales 


1887. 


654,776 
39,462 


694,238 
35,000 


729,238 


18S6. 


1885. 


359.203 
19.635 


378,838 
32,000 


410,838 


385,«42 
22,910 


408,552 
2i),000 


437.552 


The  amount  of  cotton  marketed  during  September,  1887^ 
is  thus  seen  to  be  318,400  bales  more  than  in  1886  and 
291,686  bales  more  than  in  1885.  To  determine  the  portion 
which  has  gone  into  the  hands  of  Northern  spinners  dur- 
ing the  same  period,  we  have  prepared  the  following. 

Total  receipts  In  September,  as  above , bales.      729,238 

Stock  ou  hand  commenoemeut  of  year  (Sept.  1,  1887)— 

At  Northern  ports 49,004 

At  Southern  ports 33,082    —  82,036 

At  Northern  interior  markets 2,155—      84,241 

Total  supply  during  September,  1887 813,479 

Of  this  supply  there  ha.i  been  exported 

to  foreign  ports  during  Sept.,  '87...     240,813 

Less  foreign  cotton  included 403-    246.410 

Sent  to  Canada  direct  from  West 1.429 

Burnt  North  and  South 502 

Stock  on  hand  end  of  month  (Oct.  1, 1887)— 

At  Northern  ports 57,910 

At  Southern  ports 319,779—    377,6F9 

At  Northern  interior  markets 5,233—    631,263 

Total  takings  by  spinners  In  September,  1387 bales.     I'i2,216 

Taken  by  Southern  spinners 3  5,000 


Taken  by  Northern  spinners  iu  September,  1887 147,216 

Taken  by  Northern  spinners  iu  September,  1886 93.843 


Increase  in  takings  by  Northern  spinner-s  this  year bales.       t3,373 

The  above  indicates  that  Northern  spinners  had  up  to 
October  1  taken  147,216  bales,  an  increase  over  the  cor- 
responding period  in  1886  of  53,373  bales  and  an  in- 
crease over  the  same  time  in  1885  of  11,345  bales. 

AMOUNT    OF    CROP    NOW    IN    SIGHT. 

In  the  foregoing  we  have  the  nutnbar  of  bales  wliich- 
has  already  baen  marketed  this  year  and  the  two  previous 
seasons.  An  additional  fact  of  interest  is  the  total  of  the 
crop  which  was  in  sight  on  October  1,  compared  with 
previous  years.  We  reach  that  point  by  aiding  to  the 
above  the  stock  remaining  at  that  date  at  the  interior 
towns,  less  stock  held  by  them  at  the  beginning  of  the 
season.  In  this  mainer  we  fiad  the  reault  for  three  years 
on  October  1  to  be  as  follows. 


1887. 

1886. 

1835, 

Total  marketed,  as  above bales. 

Interior  stocks  in  excess  of  Sept.  1 

729,238 
95,131 

410.838 
24,OuO 

437,552 
48,000 

Total  in  sight bales. 

824,369 

434,838 

485.552 

This  indicates  that  the  movement  during  September  of 
the  present  year  is  389,531  bales  more  than  in  1886  and 
338,817  bales  greater  than  in  1885. 

WEIGHT    OF    BALES. 

To  furn'sh  a  more  exact  measure  of  the  receipts  up  to 
October  1,  we  give  below  our  usual  table  of  the  weight 
of  bales.  "We  give  for  comparison  the  figures  for  the 
same  time  in  the  previous  two  years. 


Same 

Satne 

Month  of  September,  1887. 

peri'd  in 

peri'd  in 

1880. 

1885. 

Number  of 

Weight  in 

Average 

Averagi 

Average 

Bales. 

Pounds. 

Weight. 

Weight. 

Weight. 

Texas 

118,134 

63,137,898 

534-46 

527-01 

527-52 

Loolslana 

133,877 

65,331,976 

48800 

48700 

495-00 

Alabama 

20,714 

10,564,140 

51000 

51000 

525-00 

Georgia* 

176,818 

85,491,503 

483-50 

49200 

.500-25 

South  Caroima. 

93,228 

45.130,707 

484-10 

49000 

48600 

Virginia 

74,094 

35,350,247 

477-10 

48500 

485-00 

North  Carolina. 

36,859 

17,581,743 

47700 

481-00 

483-00 

Tennessee,  &o.. 

75,516 

37,275,453 

493-61 

503-67 

493-8» 

Total 

729,238 

359,863.6^7 

4<l3-43 

.502-0 1 

499-34 

'  Including  Florida. 

It  will  be  noticed  that  the  movement  up  to  October  1 
shows  a  decrease  in  the  average  weight  as  compared  with 
the  same  period  of  the  last  two  years,  the  average  this  year 
being  493-48  Ids.  per  bale,  against  502  04  lbs.  per  bale 
for  the  same  time  in  1886  and  499-34  lbs.  in  1885. 

THE  COTTON  GOODS  TRADE  IN  SEPTEMBER. 

Owing  in  a  measure  to  the  monetary  stringency  which 
prevailed  during  the  greater  part  of  the  month,  operations 
in  staple  cotton  goods  in  the  leading  markets  are  chiefly  o^ 
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a  hand-to-moutti  character  and  modorate  in  the  aggrc- ' 
gate.  Tuere  wap,  however,  a  good  steady  movement  on 
account  of  outstandiag  orders,  and  the  tone  of  the  marked 
continued  Qrm,  all  such  price  changes  as  occurred  having 
been  in  an  upward  direction.  Stocks  of  brown,  bleached 
and  colored  cottons  are  exceptionally  small  in  the  hands  of 
agents  and  at  the  mills,  many  makes  being  under  the 
control  of  orders  for  some  time  to  come.  Print  cloths 
were  in  fair  demand  and  closed  firm  at  an  advance  of  six 
points  from  the  opening  quotation  of  the  month. 


1. 

3. 

8. 

4. 

5. 

6. 

7. 

8. 

P. 
10. 
11. 
12. 
13. 
14. 
16. 
16. 
17. 
18.. 
19., 
30. 
21., 
22.. 
S3.. 
24. 
25.. 
26. 
27., 
28.. 
2a.. 
30.. 


1887. 


Colt'tt 
tovj 
m  id- 

dling. 


Print- 
ina 

ctollia, 
(itiU4 


gog 

9^ 


»^ 

»^ 

9»a 


I  38 

86l8 

96,6 

9»-« 

y»i6 


Shtfl 
itigs, 

ard. 


!»l4 
93^ 


325 
3-25 
,.  8.. 
.Uo!l 
3^5 
3-25 
3-25 
3-27 
3-28 
,.  8  .. 
3-2» 
3-2« 
3-28 
3-28 
a-iS 
3-31 
.  8... 
3-Jl 
3-31 
3-31 

3:n 

3-31 
3-31 

...8... 
3-31 

3-:n 

3-31 
3-3 1 
331 


7'« 


(lay  . 

7'4 
7'4 
7-4 
7*4 
7>4 

"m 

7^ 
7^ 
714 
7^ 


7>4 
^H 

7»4 

7>4 

7>4 

714 


7^4 

•7H 
7>4 
7M 
7»4 


1836. 


OoWn 
tov) 
mid- 
dling. 


Print- 
ing 
elolM, 
64x04 


644 

%\ 
8^ 


81»16 

BIS 

81»i« 

813i, 

sis;; 

81316 

8IS1, 

8''8 
8'8 
b'8 

8''l8 

816,6 
8l»io 
81^1, 

815,, 

816I, 


9 
9 
9 

9I16 


Sheet- 
ings, 
tiand- 
ard. 


3-38 
3-38 

3-;i8 

3-38 


3'3S 
3-38 
3-38 
3 '38 
3-^8 
3'38 
...8... 
3-d8 
3-38 
3-38 
3-38 
3-38 
3-38 
..8... 
3-3S 
3-38 
3-38 
3-38 
3-38 
3-38 


3-38 
338 
3-44 
350 


OH 


6\ 

a\ 

6!l| 
6n» 

6% 

6^ 
6% 
6% 

e\ 
6\ 

6% 
6H 

6% 


6H 
6% 
6^ 


1889. 


OoWn 
low 
mid- 
dling. 


9111,0 

013, 

9iai, 

0\ 

QH 

9\" 
hH 

011,6 

OH 
9% 
9% 

Vtk" 

9\ 

»H 

9\ 

9\ 

HH 


an 
9% 

9^1 

s\ 

OH 
dll 

9'H 
OH 
OH 


PHnt- 
ing 

clolht, 
64x64 


Skett- 
ingt. 
stand- 
ard. 


3-2J 

3-23 

3'23 

3-23 

321. 

.8... 

3-21 

3-21 

3-li# 

319 

31H 

313 

.  3... 

313 

3-13 

313 

313 

3-13 

3  13 

,.  8... 

313 

3  09 

3-09 

30 » 

3-03 

3  09 

.  8... 

3  09 

3-09 

3-03 


Ibe  aUove  prices  are — For  cotton,  low  midilUag  npland  at  Now  Yot^ 
tot  prioUag  cloths,  tuanufitoturers'  prices;  for  elieetluga,  agents'  pricoa, 
'Tlixii  are  suUjcct  to  an  average  diaoount  of  5  per  cant. 


WEEKLY  RAILROAD  EARNINGS. 

The  sliowiug  of  earnings  for  the  fourth  week  of  September 
is  very  favorable,  there  being  an  increase  of  |512,040  or  13-98 
per  cent  over  the  same  week  in  1886  on  the  forty-seven  roads 
tliat  have  reported  for  this  period.   . 


4//i  week  of  Septembtr. 


Atlantic*  Paclflo 

Buir.ilo  N.  Y.  .M  PhiU  .... 
BiiRalo  R.>cli.  &Pltt8i>... 
Calm  Vliiccnncs  &  Clilc. 

Ciililoruiu  SoutUern 

Canu»l,au  Pacitic 

Cb:fa)ro  cfc  Atlantic 

ClikasfO  it  Kiift.  lUiauls.. 

Clii'  Mi;.)  ifc  lull.  Coal 

Cliiciitcii  Mil.  &  St.  Paul.. 
Ciu.  lull.  St.  L.  &  Chic  ... 
Cia.  Uliliinonil  4  Ft.  W.. 
Cincinnati  Wash.  &  Bait. 

Col.  *  tin.  M'rtlauit 

Denver  it  Klu  Urande.... 
Det.  Lm.slujt  Ji  Ki)rtli«ru. 
Evansvlllc  <t  Indla'pollH. 

Evaiisville  &  lerre  H 

Ft.  Wortli  A  U.inv.  City.. 

Grand  Itapidn  &  Ind 

KinKStin  .V  l'ouil)ri>fce.... 

I/alfi'  l.iii  ,t  Wostei-n 

l.ni.-  Island 

I, '11  V.  Kvan,«v.  ASt  L.. 
J>.i,  ,Mllc.kNa8hvllli).... 
I,ou'.Jv;Uo  .\.  Alb.A  Cliic. 

SIi-Miiiii  Central 

Jliiwaiikco  L.  8.  Jj  West.. 
Milwaukee  i^; Northern... 

N.  Y.  CIt.v  i  Nortliern 

N.  Y.  Ouiai  io  &  Western. 

Noit.ilk  A:  WcttiTU 

Nori  !i- rn  Paoirtc 

Oliin  .V  Mii-s.siippl 

Ohio  liiver. 

Peoria  Di.c.  A  EvansviUe. 
Bt  Ix>iii!>  Aril.  &  Texas... 

St.  Louis  iVt  San  Fran 

8t.  Paul  .t  Diilnth 

Tol.Anu  ArlKirANcMloh 
ToUAo  A  Dhio  Central ... 

Waliach  \Vc«icni 

Wlieilini?  .V  Lake  Erie 

Wisiou;.iu  Ccnlral 

Cliieago  Win.  A  .Minn... 

Minn.  St.  Croix  &  WU.. 

Wiscuusiu  it  lllmiesota. 

Total  (47  roads) 

Not  ("■•ri'iWB  n2-<l'^  n.  et.l 


1887. 


1886. 


Increase. 


42.2?l 
77,700 
56.763 
14.723 
26.945 

3-2  J.OOO 
(33,616 
43,.565 
13,341 

816,000 

76,973 

12,853 

69,145 

8.099 

272,076 
31.658 
5,699 
23,900 
13,576 
65,767 
6,-33 
65,286 
67.B35 
2U,7.)5 

464,355 
62,197 

ll.V)00 

101,413 
31.183 
1 -A484 
4S,10l 
86,087 

452.805 

87.454 

8,450 

2i,421 

98,087 

183,456 
59,530 
16.944 
33.150 

214,748 
19,663 
64,711 
2!. 021 
15,611 
P,427 


S 

41,12S 
65.800 
45,717 
15.5  IS 
17,135 
29^,^00 
51,291 
41,565 

9,230 

856,S8S 

75,123 

10,731 

60,395 

0,747 

198.779 

38,321 

5,922 
20,761 
11,550 
58,660 

5,601 
50,99  ' 
65.0S1 
20.050 
380,286 
56,251 
90,013 
73,752 
19,293 
11,4117 
39,124 
75,132 
438,440 
80,519 

5,.582 
26.416 
49.672 
148.614 
Ii4.837 
10.912 
25.112 
162,.-.06 
16.31H 
54.1153 
14,792 
14.527 

8,302 


1,153 
11,909 
11,U46 

"9,810 

25,000 

10,3i5 

2,000 

4,121 


1,8.50 
2,12.! 
8,750 


Deeriase. 


860 


40,888 


73,297 


4,45I>,373    3,944,333 


3,139 

2,0<:6 

7,107 

l,-i32 

11,296 

2.554 

745 

84.069 

5.946 

24,987 

27.661 

ll,88,j 

987 

8.977 

10,955 

11,365 

6,935 

2,868 

8 

48,415 

34,812 


6,032 
7,938 

52,-24-4 
3,345 

10,653 
6,232 
1,084 
1,125 


561,029 
512,040 


1,018 


3,863 
2. '3 


5,307 


.51,989 


UN/TED  STATES  TREASURY  STATEMENT. 

The  following  statement  for  September,  from  the  ofllce  of 
the  Treasurer,  was  issued  this  week.  It  Is  baaed  upon  the  actual 
returns  from  Assistant  Treasurers,  deposltarioe  and  superin- 
tendentaof  mints  and  assay  offices,  and  shows  the  condition  of 
the  United  States  Treasury  September  80;  we  give  the  flgurea 
for  August  81  for  comparison  : 


sipTEMBni  SO,  umr. 

Aram  St,  1817. 

Assets  and 
UatMUUs. 

AUolMM. 

AmtU  and 

» 
18!).1NT,480 
V2,t{M/»4 

BalMuim. 

* 

182.3iM.8.10 
lte,3-7,;bO 

•i^,7«a.s»o 

l'.27,ri8.«;i 
«l,l54,-i88 

"97,^4,"^ 

t 

191,717,047 

ei9,tes,843 

17.«10,21« 

7,1  05.036 

174.370 

83,438,1180 

% 

Total  sold tAstt) 

!ertiaeat««  luued 

^erUflcateaonhand.... 

^S 

Certlflc'a,  net.dXnWIifi/) 

88,768,840 

818,812,448 
b.0-24,420 

<18,23d.8«e 

6,W»,7a 

108,874,184 

SILrKIt— Uullar>,atuQd'rd 
nallluD 

il8,0ia,71M 
4,1)10,873 

Total  allTor (Aistt) 

Certldcatea  Isaned 

Certlflostea  on  band. . . . 

217,1134.8(10 

U».l(7J.e«7 

S,U1V,841 

Certlflo'a,  aeUlAablUty) 

Not  allrer  In  treaa 7 

0.  States  notes ... .( Asttt) 

Certllloales  laauod 

Certifloates on  hand.... 

154,M1,S26 

B.()H6,000 
Un.oou 

147,876.888 

"ii'xkl.K\{> 

7.;.oo,ooo 

4a'),000 

70,3«0,4flB 

Certlflc-s,  txeUUabmtu) 

6,DS},0OU 

7,1:10  000 

81,IS7,S80 

l.l.-S.-iM 

819  313 

Trade  dollars  rodeeoieJ.. 

EE,. 

2,108,241 
S,»a3,201 
3.'.3«,»».') 
181,43? 
1,0V2,W» 
45i 

16,770 
809,353 

l0,433,3-a 

83?,9.»,7 
4,(ifli.4r)y 

1,!)00,1U5 

Balances...  .(Asset) 

Public  uebt  and  i.nt.— 

Interest  due.  unpaid. . . . 

Accrued  interest 

Matured  debt 

Inter't  on  matured  debt 
Int.  prepain  not  accr'd. 
nebt  bearing  no  interest 
Int.  00  Pao.  KR.  bonds 

due,  unpaid 

Aoo'dLnt.,Pao.  UK.b'ds 

30«,e3«,e38 

9.635.318 
207,270,623 

44,460,434 
'j«l, 31(6, 373 

318,088,e3« 

l,7U.98:i 
7.737,(»8 
4,307.71  S 

ino.vs2 
1,075,^ 

18.480 
648,23$ 

Debt  and  Int. (LiaWHtv) 
Kract'l  cur'ey  re<leeaieu 

15,171,819 
»2 

Int.cb'cks&couiHmap'il 
ReK-  ^coup.  int.  prop'U 

40,589 
1,723,138 

1,713,210 

ido,ooo,'i»6 

108,981,506 
8,042,004 

Debt  andlnter'8t.(4««et) 

D'bt&iDt.neKZ/f'ifrUUv) 

Res've  for  red.  U.S.  notes. 

b'und  held  for  redemp.  of 

notes  of  Nat.  Banks. . . . 
Five  p.  c.  f 'nd  for  redemp. 

of  Kat.  Bank  notes 

6,70,1,063 

iob'obo.bdo 

102,285,788 
7,769,057 

14  OOLSSS 

Redemp.res'r.{LlrtW;- 7  u) 

Nat.  Bank  notes  In  pro- 
cess of  redemp. .  .{Asset) 
Net  VGs'wQs.(LUibility) 

Post  ( )ffice  dep't  account. 

Disbars 'k  Otlicers'barces. 

Undlstrtb'd  luss'ts  of  fall'd 
National  banks 

Currency  and  minor  coin 
redemptiun  account.... 

Fractional  sllTer  coin  re- 
demption account 

Redemption  and  exch'ge 

210,034,815 

2,764,222 

4,976,152 
S2,05«,7!J4 

1,002,71=8 

420 

6,020 

441,702 

4,845,485 

134,743 

811,983,310 

8,133.413 

■■4,103,758 
88,143,455 

1,;8^,48B 

480 

4,560 

417,898 

6*18,147 

110,848 

800,868.007 

Treasurer's  transt'rch'ks 
and  drafts  oatstandinv . 

Treasurer  U.  8.,  a^^ent  for 
paying  Int.  on  D.Col.bds 

ToUl iLiahiUiy) 

{nUon  D.CoUbds  pd  (Asset) 

4l,lrt3,-231 
4,800 

60,6O6.5H0 
88,466 

Net (UabUity) 

Balances .  .(Liability) 

M,488,0M 

3r3.3'i7,ra» 

Net  balance.... (Asset) 

Ajisets  not  available— 

Minor  coin 

Subsidiary  sUTer  coin.. 

43.'.269,665 

lin.Bll 
81,984.2111 

44,r60,9«>4 

110.800 
16,148,531 

70,384,106 

71,080,840 

THE  DEBT  STATEMENT  FOR  SEPTEMBER,  1S87. 

The  following  is  the  official  statement  of  the  public  debt  as 
it  appears  from  the  books  and  Treaiurei's  returns  at  the  close 
of  business  September  31,  1887, 

INTBRUST-BiilABINO    DBBT. 


CTwrocKr  0/ 

mur-i 

Amnunt  Outstanding. 

Int.  Dtu 

*Unpaii. 

t 

797.4.-J2 

1,044.883 

51.l'32 

810.000 

18,770 

Aceriui 

Jniw. 

Itejlstered. 

Oiapon. 

Tbtal. 

« 

8Sl,«r.1,33') 
73J.«I,150 

loi.tao 

14.000,000 
•64.68:1,318 

Intersst. 

««« 1891. 

Is 1907. 

Q.-M. 
Q.-J. 
Q.-J. 
l.ltl. 

* 
164.812.030 
618,4t4,$00 

•64.8M.5ia 

878.880.302 

* 

so.aii.aot) 

114,839,3S0 

* 
380,0!$ 
7,334.3t« 

4s  rerd«.cert(5. 
8s.  pension  ... 

i.eit 

103.000 

a6«,«s 

AKRrezste. 

1!>«,»W.6!V1 

1.017.114.4411 

8.181,017 

O.MS.SM 

Interest  prepaid,  not  aoorned:  Funded  lo.«n  of  18»1.»-3V>,I5J:  funded 

U>jia  of  1907.  t712.a '4.  und  P.>oiao  Hallr-Md  l>ond<,  >iai>.BX) SI.fl88.a8B 

•  8.368,000  matures  Jan.  16. 1893 ;  1610,000  Not.  1,  1895;  »3.980.000  Jan.  I,  189S 

11330.000  Keb.  I,  WW :  19,713,000  Jun.  1,  1807  i  *89.0(H.038  Jan.  1, 1898 :  tl(.0Ot.«a» 

Jan.  1,  1889. 

DKIIT  OS  WniCH  I.VTKttKSr  HAS  CBA8BD  SINCB  MATORITT. 
AgijroKttte  of  debt  on  which  interest  has  oeassd  slnoe  maturitr  Is  |J,7.1J,935 
nterest  due  and  unpaid  thereon.  »1SI.4».   This  debt  oonslsH  of  a  number  of 

'lems  of  which  the  principal  araoauts  ar*  oalled  bonds,  the  prtnolpal  It*" 

bo  iDg  (1,718,000  called.3  per  cents  of  the  loan  of  Jalr.  1888. 
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THE   CH  RON  J  CLE. 


iVoi.  XLV. 


DEBT  BEARING  NO  INTBBK8T. 


Old  demand  notes 

LeKiil -tender  notes 

Certificates  of  deposit 

Lees  amount  held  In  Treasurer's  caah 

Gold  oertlflcates 

Lees  amount  held  In  Treasurer's  cash 

SilTer  certificates 

Lees  amount  held  In  Treasurer's  cash 

Fractional  currency 

Less  amount  estimated  as  lost  or  destroyed.. 


Aggregate  of  debt  bearing  no  interest. 


Amawnt. 


«.fl85,000 
150,000- 
187,138,971 
2».15l.l!83- 
158,274,0a7 
3,»19,811- 
lS,318.hS5 
8.375,931- 


8, 

tali! 


t57.105 
9,681,01t) 

6,535,000 

7,984,6S3 

4,  51,826 

,943,951 
,558.581 


RBCAPITDLATION. 


Interest-taearlns  debt   

Debt  on  which  int.  has  ceased. . 

Debt  bearins  no  fntf;rest 

Interest  prepaid,  not  ace  ued. . 


Total  debt. 


Principal. 


1,047,114.44'3 

3,73  ,935 

612,55H,681 


],aB3,4l0  958 


11,415,571 
184,432 


1,092,989 


12,t»)2.9U2 


Less  cash  Items  available  for  reduction  of  the  debt..  .€275,307,888 
Less  reserve  held  for  redemption  of  V.  S.  notes 100,000,000 


Total  debt,  less  available  cash  Items.. 
Net  cash  in  the  Treasury 


1,05S,5,S0,013 

3,924 ,3«7 

812,556.581 

1,0»?,98M 


l,6:6,I0f,950 


Debt,  lees  cash  in  the  Treasury,  October  1, 1887 — 
Debt,  less  caah  in  the  Treasury,  Septejibei  1, 1887  . 

Decrease  of  debt  during  the  month 

Decrease  of  debt  since  June  30. 1887 


1.300,' 96,0«2 
45,269.883 

1.215.5^6.397 
1.269,774,387 


14,2  li, 970 

23.«ii2.:!40 


PACIFIC  RAILROAiiS. 


Name 
It  J  Railway. 


Principal 

Outr 

tstaniin^. 


Cen.  Paclflo. 125,885,120 
Kan.Paclflc.l  B,303,0C( 
Uti'n  Paciac  27,V3",512 
Cen.Br.  D.P.  l,800,00i 
West.  Pacific  1,970,5«0 
Sioux  C*  P.    1,628,320 

Totals    ■  ..  64,8-3,512 


Interest 
accrued 
and  not 
yet  paid. 


Interest- 
paid  by 
the  U.  S. 


t 

888,277 

94,»45 
408,548 

24,000 

£9,538 

24,425 

969,353  74,731,7.18 


■29,6(14,984 
7,64  ,053 

31,494,61S 
1,933,808 
2,141,184 
1,855,094 


Int.  repaid  by  Companies. 


By  Tran  -  I  By  cash  pay- 

portatian      m'f«;5p.  c. 

Service,      net  earnings. 

668,283 


t 

5,685,694 

3,5S9,146 

11.463,088 

809,171 

9,387 

131,867 


20,U8S,3SS 


Balance 

of  Inter'st 

putti  by 
the  U.   a. 


488,410 
6,927 


21,471,007 
4,10-2,907 
19,593.115 
1,«17,711 

'/,1SI,H16 

'   1,72«,227 

1,108.020     62,639.783 


The  si  King  futds  held  (|8,sa2,8o0  bocds  and  J15,650  cash)  $3,888,200,  of 
vbich  |2,710,0U1  was  on  account  of  eatral  Pacific  and  ja.158,199  on  account  of 
Dnlon  P»c  iflr. 


^pnjetarn5@ommcvctaI^naXisTx§lcms 

[From  our  own  corresponctent.] 

London,  Saturday,  September  84,  1887. 

During  the  past  week  the  position  of  trade  has  not  changed 
appreciably.  A  cautious  feeling  is  reported  in  the  leading 
manufacturing  centres  of  both  hardware  and  te.xtile  fabrics. 
The  quietness  appears,  however,  to  be  mainly  due  to  the 
limitation  of  speculative  dealings,  such  operations  being 
much  res-tricted  by  the  uncertainty  respecting  our  monetary 
future,  in  consequence  of  which  advances  on  raw  material 
are  not  easily  secured.  We  are  doing  a  sound  business,  but 
on  small  profits. 

There  is  an  absence  of  buoyancy  and  elasticity  in  the  mar- 
kets and  an  indisposition  to  make  liberal  preparations  for  a 
decided  improvement  of  trade.  This  view  is  confirmed  by  a 
study  of  the  question  from  a  variety  of  standpoints.  In  the 
revenue  receipts  we  find  tolerably  clear  proof  of  it.  A  certain 
expansion  is  shown  in  the  revenue  derived  from  the  post  officei 
telegraphs  and  stamps,  and  this,  it  must  be  allowed,  is  an  en- 
couraging sign  ;  but  as  a  set-off  to  it  the  receipts  from  cus- 
toms and  excise  remain  small.  There  is,  therefore,  not  that 
general  improvement  which  would  be  noticed  were  the  trade 
revival  extending  throughout  all  branches  of  industry.  Again, 
if  we  consider  the  statements  of  the  leading  railways  of  the 
country,  we  see  that  although  occasional  gains  are  recorded , 
the  aggregate  earnings  since  June  30  are  less  than  in  the  cor- 
responding period  in  1886.  Then  we  have  the  evidence  of  the 
bankers'  clearing  house  returns  which,  although  showing 
movements  other  than  those  connected  solely  with  bona  fide 
trade,  are  not  without  a  certain  value.  These  statistics  dis- 
close that  at  the  end  of  June  last  there  was  an  excess  in  the 
payments  over  the  previous  year  of  £193,139,000,  of  which 
£43,513,000  «  ere  secured  on  Stock  Exchange  pay  days.  Up  to 
the  week  ending  September  21  the  increase  had  expanded  to 
£211,986,000  and  the  gain  on  Stosk  Exchange  settling  days 
to  £46,950,0<i0;  but  this  fresh  improvement  represents  the 
mo\  ements  for  nearly  three  months,  and  is  undoubtedly  a  very 
meagre  rate  of  progress.  It  remains  to  be  seen  whether  the  more 
lib(  ral  policy  announced  by  the  United  States  Treasury  will 
stimulate  business  in  America,  and  so,  indirectly,  our  markets. 
A  return  to  more  normal  conditions  in  financial  circles  on 


both  sides  of  the  Atlantic  would  be  welcomed.  Whether  it  is 
that  the  holiday  season  has  been  unduly  prolonged,  or  whether 
a  more  cautious  feeling  is  being  developed,  it  is  difficult  to  say; 
but  it  is  feared  that  the  final  half  of  the  year  will  not  turn  out 
so  satisfactorily  as  was  at  first  anticipated. 

The  money  market  has  remained  firm.  The  relief  action 
taken  by  the  American  Treasury  has  so  far  had  but  little  effect 
here.  The  Sterling  Exchange  has  not  recovered,  and  the 
uncertainty  respecting  the  gold  movements  has  continued. 
Some  purchases  of  gold  have  been  made  during  the  week  for 
New  York,  but  they  have  been  completed  in  t  e  open  market, 
and  no  recourse  has  been  bad  to  the  Bank  of  England,  though 
some  parcels  would  certainly  have  been  taken  had  not  the 
open  market  been  in  a  position  to  satisfy  requirements.  The 
general  position  of  the  market  here  remains  much  the  same  as 
at  my  last  writing.  The  actual  business  doing  is  n  t  large,  but 
a  firm  tone  is  still  prevalent,  and  the  bulk  of  the  discount 
business  done  has  been  arranged  on  terms  close  up  to  the 
Bank  rate,  although  quotations  eased  off  a  little  towards  the 
end  of  the  w»  ek.  The  charge  for  loans  at  first  was  about  3f!^, 
but  has  since  fallen  to  3  to  3J^  per  cent.  The  immediate 
future  will  no  doubt  be  mainly  regulated  by  the  state  of  affairs 
in  America.  Beyond  a  reduction  of  £687,383  in  the  aggregate 
deposits  held  there  is  nothing  in  this  week's  Bank  of  England 
return  to  suggest  firmness.  The  resirve  has  gained  £431,820 
and  the  proportion  to  liabilities, which  last  w.  ek  was  44'40  per 
cent,  is  now  4')'0S  per  cent.  In  bullion  an  increase  of  £'3^5,430 
is  shown,  of  which  £164,000  was  received  from  foreign  sources. 
The  continued  contraction  of  deposits  held  shows  that  avail- 
able balances  are  being  brought  within  comparatively  narrow 
limits,  and  consequently  that,  apart  from  outside  influences,  a 
certain  amount  of  flrrrness  is  assured. 

The  following  return  shows  the  position  of  the  Bank  of 
Biigland,  the  bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  last  three  years  : 


ytrealatlon,   exoladlng  7-day  and 

other  bills 

'ubllo  deposits 

)ther  deposits 

Government  secaritiea 

>tber  8e<mrlties 

ieserveof  notes  and  coin 

7ntn  and  bullion       

leserve  to  liabilities 

i&TLk  rate  

Consols 

'learing-nouse  retam 


1887. 


£ 

24.'i69.235 
8,727.414 
21,829,5.5? 
13.05 -',605 
19.922.9-1 
12.084.8511 
20.574,091 
45  08  p.  c. 

4  p.  c. 
101  9-16i. 
125.825.00(1 


1888. 


£ 

■24.407.78 

8.178.8H 

22.9?8.»35 

12,338.541 

19.514.747 

12,1505'li 

21,408,301 

48>^M.o 

S!4  I'.  <■ 

101 

89.l01,o.( 


21.3:13,533' 

4..388.44ii 

28.528  3 13 

14,1119.995 

22.015.292 

15,7911,751 

22,38>,288 

tlHu.  c 

2  p.  c. 

9d<l 

8'2,lll.0<l'! 


1884. 

£ 

25,102,700 

l<.2i«.4S4 

23.lj!,08} 

13.725.510 

20,878,508 

12,388,760 

■22.5ft«,16S 

im  p.  r. 

3  0.<-. 

101  5-l» 

89,9*1,000 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  stats  of  the 
bullion  market: 

Gold. — Tl  ern  has  been  a  good  demand  in  the  open  marlft  f.ir  New 

York,  and  all  barn  bav-H  heen  piir'-hased  fi>r  tliatqU'irter.     Th.^  H-tnk  bas 

I  received  £  iSS.n'O  during  Ihi"  week,  and  ba«  sold   £  lO ')00  for  Lisbon. 

jB   4,0  0  n.is  arrived  fro  n   Wi'-it  t  idies,  .£1  .'.il.iO  f  r  uu  viMtra  i  i,  and 

£60  0  from  The  Cape;  lotal.  £l'2.00i'.   £Iii,502  has  he-  n  .teat  to  'ndia. 

Silver.-  »  rehmseh  siakeu  place  in  the  primj  .if  sil-er  to  4-17,^(1,; 
this  lias  been  cmi-ed  liy  fall  in  exchange,  maiiued  bv  the  holidays  in 
Cacmta.  Theoiii  f  arrivals  arci  ,e  0  OO't  fniiu  V.-wYi-k  ■•■»!£( --.pOO 
frum  Chile;  total,  *1  5,00r.  The  P.  <St  O.  steamers  taKe  £77,5  JO  to  the 
Ka«t 

VI exioan  Dollars.— 8  mo  transactions  have  taken  id  in«  for  Ciiina  at 
43'8d  ,  imtthe  ain.iuuts  to  hand  have  been  small.  Ji'Ji.lM  goes  to 
China  and  the  Straits. 

The  quotations  for  bullion  are  reported  as  follows  : 


GOLD. 

SILVBR.           1 

landon  Standard. 

Sept.  22. 

Sfpt.  15. 

London  Standard.     Sept.  22. 

Sept.  15. 

•.       «. 

>.    a. 

li. 

«. 

lar  gold,  fine.,    os. 

77    9 

77    9 

BariUver oi.    417-18 

4«« 

tar  gold,  contain'g 

Bar  Bllver.oontaln-j 

aodwts.  sllver.oi. 

77  10 

77  10 

Ing  5  grs.  gold.os,    44  13-16 

45 

4pan.  doubloons. 01. 

Cake  silver    ...oi.    47  15-16 

48« 

^.Am.doubloons.os. 

Metloan  dol.      ...      ^<t^ 

43^ 

The  Bank  of  England  has  received  tenders  for  LI, .500,000 
Treasury  bills  to  replace  a  similar  amount  maturing.  The  allot- 
ments were  £63.5,000  in  three  months'  bills  and  £605,000  in  six 
months'  bills  Tenders  for  bills  at  three  months  at  £99  3s.  Id. 
and  above  will  receive  in  full,  and  for  bills  at  6  months,at  £98 
5s.  2d.,  about  50  per  cent;  above  in  full.  The  aver.age  rate  for 
the  three  months'  bills  was  £3  lis.  OJ^d.  and  the  six  months 
£3  9s.  li^d.  per  cent.  The  bills  maturing,  which  were 
placed  three  months  ago,  were  issued  at  an  average  of  £1  Os. 
3d.  p(  r  cent. 

Tenders  for  a  farther  amount  of  £1,580,000  will  ba  received 
on  the  3rd  prox.,  to  replace  those  issued  in  July  last,  at  an 
average  of  £1  8s.  5d.  per  cent. 

An  analysis  of  the  accounts  of  the  thirty-four  principal 
railway  companies  of  the  United  Kingdom  for  the  first  six 
months  of  the  current  year  shows  that  the  gross  receipt 
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were  £83,2,<)1,01U,  against  £)!1, 565,508  laot  year,  being  an 
increase  of  £063,508.  Tncludtng  the  undivided  balances 
brought  forwaril  the  total  gross  revenue  was  £88,268,298, 
or  £l,39(S,"j:J8  more  tluin  last  year.  The  general  charges 
were  £16,707,019— an  increase  of  £143,536,  and  the  rentals,  de- 
beturo  and  preference  charges,  at  £4,706, 443,are  £583  heavier. 
The  aggregate  working  and  other  charges  were  £31,414,6-14,  as 
against  £31,371,530,  being  an  increase  of  £143,118.  Deducting 
the  undiviiled  balances  brought  forward, the  amount  available 
for  distribution  on  the  ordinary  stocks  was  £5,357,891,  against 
£4,349,517,  or  an  increase  of  £1,008,374;  but  including  those 
balances  the  increase  was  £l,003,6o3.  The  stock  share  and 
loan  capital  was  reduced  during  the  last  year  by  £618,331, 
the  ordinary  stock  having  been  decreased  by  £1,001,155,  the 
guaranteed  by  £151,363  and  the  preference  by  £750,735,  while 
the  debenture  stocks  and  loans  were  increiised  by  £1,365,831, 
the  total  amount  expended  on  capital  account  during  the 
half-year  by  the  thirty-four  undertakings  was  £3,933,065, 
bringing  the  total  expenditure  on  tliis  account  to  £743,303,337. 
The  capital  creations  of  the  week  have  been  : 

LOCAL. 

GlM^row  rnrpnratlon  SU  per  cent  niot'lr,  minimum  par £235,000 

Fourth  Ciiy  Mutunl  Proi>crty  luvestinent  Trust.  4'j  per  Ofnt 
boud8,  at  »ti  percent 250,000 

FORKIOM. 

'Coriloba  Central  Kailwav  Comptiuy  (Limlt>'(l).  A-'Kentlne  Rc- 
publie,  2.  ,000  7  per  cent  preferred  shares  of  £20  each £iOO,000 

'New  iRsne. 

The  Power  Plate  Trust  Loan  &  Agency  Company,  Limited, 
are  authorized  to  receive  subscriptions  for  the  unissued  30,000 
seven  per  cent  preferred  shares  of  the  Cordoba  Central  Rail- 
way Company  (Limited).  Argentine  Republic.  The  price  of 
the  shiu-es  is  £20  each.  The  line  is  133  miles  long  and  connects 
the  capital  of  the  State  of  Cordoba  with  the  railways  of  Santa 
Fe.  The  entire  capital  is  £1,000,000,  namely,  £400,000  in  5 
per  cent  debentures,  £400,000  in  the  preferred  shares  now 
offered  and  £300,000  in  deferretl  shares.  This  represents  an 
outlay  of  about  £7,500  per  mile. 

The  wheat  trade  has  remained  in  a  dull  and  weak  condition. 
Wheat  has  been  difficult  to  move,  and  white  samples  have 
again  rather  favored  buyers.  The  agi-icultural  districts  have 
not  so  far  much  cause  to  congratulate  themselves  upon  the 
new  season.  In  the  three  weeks  about  300,000  qrs.  of  home- 
grown wheat  have  been  disposed  of,  but  at  very  unremunera- 
tive  prices.  The  imperial  average  for  the  first  week  was  39s. 
lid.  per  qr.,  but  by  the  third  it  had  fallen  to  28s.  8d.  per  qr., 
and  the  average  for  the  three  weeks  is  only  39s.  3d.  per  qr. 
Plenty  of  room  for  improvement  is  here  shown,  and  it  does 
not  seem  to  be  entertaining  too  sanguine  expectations  to  look 
for  some  recovery;  but  it  will  not  do  to  anticipate  speedy  or 
decisive  changes.  Although  we  have  secured  a  good  harves'» 
of  fine  quality,  and  mostly  in  excellent  condition,  we 
shall  still  have  to  import  liberally  to  make  up  deficiencies.  Some 
17,(  00,000  qrs.  will  have  to  be  found,  supposing  consumption 
to  be  of  an  average  character.  According  to  Beerbohm's  List, 
the  probable  surplus  of  exjwrting  countries  will  only  exceed 
the  probable  requirements  of  tlie  importing  countries  by  about 
723,000  qrs.  This  is  too  insignificant  a  margin  to  enter  into 
calculations,  and  it  counts  for  nothing  when  placed  against 
the  estimates  of  very  low  stocks  of  old  wheat  in  Europe  and  a 
difference  against  this  year  of  something  like  3,000,000  qrs.  in 
the  American  visible  supply. 

The  French  wheat  crop  is  estimated  at  117  million  hectoli- 
tres, a  yield  never  exceeded  except  in  1873,  1875  and  1883.  In 
1879  it  was  only  79  millions.  This  year's  crop  has  Ijeen  very 
good  in  71  departments,  good  in  48,  fair  in  22  and  poor  in  10. 
Last  year's  yield  was  105  millions,  and  the  decennial  average 
is  103,000,000. 

The  following  shows  the  imports  of  cereal  produce  idto  the 
United  Kingdom  during  the  first  three  weeks  of  the  season 
compared  with  last  season: 


Wheat , 

Barley 

Oata 

Peas 

Beam 

tndlan  oora... 
Floor 


1887. 
3,727.101 
770,947 
74«,.7V 

le.'v.ao? 
l^s,•^.^o 

I,3«(>,331 
1.109,&2J 


1X86. 
3,»'58,476 

8S-J.1I47 
l,ll0.-28 

103.0  HO 

1»9  .550 
1.8«7  2.U 
1,100.880 


1885 

*.5H?,097 
539.0.7 
7o',:J88 
107,024 
32'i.2-2 

l,-i2'>,0-3 
5»8.2«7 


ISf-4. 

4,83--.s.'>2 

H20.7H2 

8B3  2  16 

79  019 

204,«<i3 

1,567.- 02 
911.704 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 


1887. 
Importsot  wbeat.owt.  :^.727.ini 

Imports  of  floor 1.109..'.23 

8ale«  of  home-fcrowo . .   2,S78,191 


1886. 
3  rt-i8.476 
l.inO,8HO 
1,492.4B5 


18>5.  I8^4. 

4.5(<2.«»7  4.83H.8.';2 

.598.267  911.704 

2.400,280  S,li>.'>.19(l 


Total... 


7,715,115       6,451,821      7,581,2il      8,943.753 


mh6-87.     18H5-80. 

&v«r.  prtM  wheat week.  2-<a.    8d.    ai*.    3il, 

ivnr.  priiw  wheat Mwiion.  20i.    3d.    33a.    3d. 


18H«-<»K.  1IMS44. 
30*.  10.1.  3M.  104  • 
31a.    i\.    xt*.    Oil. 


The  following  shows  the  i|  antities  of  wheat,   flour  and 
maize  afloat  to  the  Unittxl  Kingdom: 

Aheat qr«.     1..'>>I.5.0»0        1,008.000 

Floar.eqnal  to  qr*.        I.t<i.»00  Klt.OOO 

Ualie i]ra.        26.<,000  2.57.000 


1840. 
1.671,000 
m2.000 
376.000 


1,337.000 
IW.OOO 
801.000 


■na 


rha  daily  clotting  quotations  for  seountiea,  Ao.,  at  Umdom 
•re  reported  by  cable  as  foUowa  (or  the  week  — t^twfc  Oo- 
tober  1. 


ttonOon. 


...d. 


Bat. 


-illTer,  p«rot 

o.>o«oIr  for  money 
oCRol*  for  aoeonnt. 
•Voh  reoteiidii  Parli)  tr' 

I.e.  4>«>or  1R91 

T.  8.  4iiof  1907 

anadlau  PaeltlO-... ... 

hlo.  Mil.  *  St.  Paol.... 

.rle,  oommon  stook.... 

lllnoU  Central.... 

eonaylvanla 

titlsdelphlaA  Beadtny 


Hon. 


44 ''g 
101"  « 
101^ 

82-17 1« 

lllH 
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31^ 
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SSOr 
8U^ 

3.  »a 

12i>fl 

5:"» 

3138 

ll'.i% 


Txtu. 

W^. 

r*ttn. 

441. 

44», 

44>s 

l«l"i» 

10113,, 

10li»„ 

lorB,,. 

1021,, 

102    « 

Hi■■ii>^fii■^^    1 
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I113» 

127'« 

127 
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5.,% 
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7SXI 
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7H1, 

2K!% 
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29% 

l:<l'a 
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13   % 

57  M 

57M 

57-4 

30'8 

3«.3e 

al»8 

HI 

lllie 

lll>« 
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::,'^'« 

lOitia 
82-27Ji 
il<<4 
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54 
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•UH 
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(Somraercial  and  JUtscellaneoas  Hzvas 


National  Banks. — TbefoUoiving  baaka  have  recently  been 
organized  : 

3,T94-Xhe  Howard  Niitional  Bank,  Knn.  Capital,  9i0,000.  Q.  V. 
McKey,  Piesldent;  A.  K.  Eb.  ,  Cashier. 

3,795— The  .Null' nxi  bank  of  Paula,  Knn.  ('anltal,  $  100,000.  E.  Oil- 
more.  Pnslden   ;  L.  ('.  Giln.oio,  CaBbler. 

?,7£6— The  Flint  Nutl.'tial  Biinkof  Ciniion,  Iowa.  Capital,  $50,000.  O. 
8.  Rlifrlaud.  Prmldt-ni  ;  Ed  Hnrtsock.  Cashlt-r. 

3,797— Tb«  Hist  NatloiuU  B.iiik  of  Cl»yt<in.  N.  Y.  Capital,  $50,000. 
Allien  F.  Barker.  Prtteldent ;  Uorace  W.  Uurse,  (.  aaijlc-r. 

Government  Revenue. — Through  the  courtesy  of  the  Sec- 
retary of  the  Treasury,  we  are  enabled  to  place  before  oar 
readers  to-day  the  details  of  Government  receipts  for  the 
month  of  September.  From  previous  returns  we  obtaia  the 
tittures  for  previous  monihs,  Hud  in  tnat  manner  comolete  the 
^tate^tent  sirce  the  betjinning  of  the  fiscal  vear  for  1887-88 
and  185667. 


OOOt  Omitted. 


Jnly 

AURUBt 

Septepiber 

Total  8  months. 
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% 

18.216 
82,687 
2i>,'B9 

Bl.TOl 


InUr'l 
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Mitc'U 
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*  * 

O.iaS  2.8S8 

10,8SOj  2,081 

10,442  2.619 

si.oaol  7.  38 


Ibtal. 


*   I 

SO.Slfi 
35.fllf 
S'.SttO 

1  OJJMsl 


issa. 


Cu*. 
tomt. 


t 

17.S 

21,193 

20,086 

Sg.liN 


InUrl 
Rev'uc 


t 

9.480 
9.9Mi> 
t>,4<IO 


3otirc*a 


lotoL 


%  • 

8.t»8  S9,«87 
2.439  3J.HaS 
S.I4t|  3I,A8T 
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Changes  in  Legal  Tenders  and  National  Bank  Notb.<»  to 
October  I. — The  Coinptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
Se.  temlvr  1.  together  with  the  amounts  outstanding  Octob-  r  1, 
and  the  increase  or  decrease  during  the  month;  also  the  changes 
in  legal  tenders  held  for  the  redemption  of  bank  notee  up  to 
October  1 : 


SaUonal  Batik  Notes— 
Amouui  outsiandlnj;  SoptembPr  1,1887... 

Amount  Issued  dnriUfj  S.-p><  mber 

toiount  retired  durtuK  September 


Amoant  outstanding  Ootober  1 .  1887* 

Legal  Tender  Hotet— 
4niount  on  deposit  t^  redeem  national  bank 

notes  ^eptellJbe^  I,  1887 

Amount  dcpoBlled  durlnK  September 

4  mount  re-l88uud  &  b'nk  notes  retlr'd  lu  Sept 

Amount  on  deposit  to  redeem  national  bank 
notes  Octobe.  1,1887 


$1,435,041 
2,801,439 


$1,451,855 
2,798,£>4u 


$274,018,900 
1.366,399 


«^72.6A2,501 


$104,067,51S 
1,346,694 


$102,720,821 


■  Circulation  of  national  cold  banks,  not  included  above,  $241,349. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  October  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  1103,720,821.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by 
banks  going  into  voluntjvry  liquidation,  and  (3)  by  banlra  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months : 


DepotlU  by— 


Incolv't  bits. 

Uq;>ld'Kl>kK. 

ReaV'V  uiidr 

ai'tof '74.* 

Total 


June  1. 


$ 
612,2.5R 
8,5b2.t>2.' 

93,3»7.2S1 


10271121.57 


July  1.         Augiut  1.  !    Sept.  1. 


$ 
•;  7.5,927 
8.2B9,77:i 


03,268.714 


$ 
810,501 
8.20J,541 

97.882.0.2 


$ 

790,ft3e 
8.059,788 

95.217.191 


107;<344l:)!uiH!l»l0»lllO4O6;.51.5 


Oel.  1. 


$ 

829.786 
7,913,748 

.13,977.287 

1O27208I1 


•  Aotof  June  20.  1874.anlJiilr  li.  188  2. 

CoiNAQE  BY  United  States  Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shoara 
the  coinage  at  the  Mints  of  the  Umted  States  during  the  month, 
of  September  and  for  the  nine  months  of  1887  : 
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TEE  CHKONIGLE. 


[Voi.  XLT. 


denomination. 


DoDble  eagles.. 

Eagles 

Half  easles 

Three  doUare. . . 

Suarter  eagles  . 
ollars 


Total  gold . 


Standard  doUars. 
Half  dollars 

Suarter  dollars . . 
lines 


Total  silver.. 


Five  cents.. 
Tliree  cents. 
One  cent 


Total  minor 

Total  coinage... 


Septcmisr. 


Pieces. 


10 

168,010 

28,010 

15 

15 

105 


196,165 

3,100,010 
40 
40 

1,010,010 


4,110,160 

830,210 

240 

3,620,240 


4,150,720 


8,757,015 


Yal'.te. 


200 

1,680,10. 

140,050 

45 

38 
105 


1,820,538 


mtie  iionths  of  18S7. 


Pieces. 


61 

614,050 

1,818,032 

100 

82 
598 


2,432,946 


3,100,040  23,970,510 

20  510 

10  510 

101,004    7,985,341 


3,201,074  31,962,871 

41,512    9,421,352 

7  2,061 

36,202  23,562,583 


77,721  37,985,996 


5,099,333  72,381,813 


Value. 


1,280 

6.140,500 

9,090,21)0 

300 

205 

598 


15,233.143 

23,976,510 

255 

128 

798,531 


24,775,427 

471,068 

62 

235,625 


756,735 


40,765.325 


Bonds  Held  by  National  Banks,— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositories  on  Oct.  1.  We  gave  the  statement  for  Sept.  1 
in  Chronicle  of  Sept.  10,  page  333,  and  by  referring  to  that 
the  changes  made  during  the  month  can  be  seen. 


Description  of  Bonds. 


88,  Act  July  12,  1882.... 

■Cnrrency  6s 

iH  per  cents 

4  per  cents 


Total $28,027,000 


77.  .S.  Bonds  Held  Oct.  1, 1887,  to  Secure- 


Public  Deposits  Bank 

in  Ba7iJ:s.  Circulation. 


$650,000 

225,000 

9,661,500 

17,487,500 


$216,000 

3,256,000 

69,935,850 

116,226,730 


$189,684,600 


Total  Seld. 


$217,711,600 


IMPOETS  AND  EXPOBTS  FOB  THE  WEEK,— The  imports  Of  last 
"week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  $9,009,830,  against  $9,760,240  the  pre- 
ceding week  and  19,39.5,604  two  weeks  previous.  The  exports 
for  the  week  ended  Oct.  4  amounted  to  $6,411,471,  against 
$6,397,163  last  week  and  $6,330,813  two  weeks  previous,  The 
following  are  the  imports  at  New  York  for  the  week  ending 
for  dry  goods)  Sept.  39,  and  for  the  week  ending  (for  gen- 
eral merchandise)  Sept.  39  ;  also,  totals  since  the  beginning  or 
the  first  week  in  January  : 

TOKBIOa  IHPOBTS  AT  KBW  TOBK. 


For  Week. 


Dry  Goods 

Gen'l  mer'dlse. . 

Total 

Since  Jan.  1. 

Dry  Qoods 

Cton'lmer'dise.. 

Totnl  39  weeks. 


18S4. 


$2,324,332 
5,908,980 


$8,233,312 

892,017,247 
234,337,104 


*326.554.351 


1885. 


$1,692,904 
4,664,086 

$6,356,990 

877.438,95' 
208,817,71f 


1836. 


$2,179,420 
6,969,392 


$9,149,012 

*91,037,8?2 
236,975,487 


1887. 


$9,009,830 

S9K.220  258 
253,007,039 


$286,286,673  f328.0l  3.319  $331.227.917 


In  our  report  of  the  dry  goods  trade  will  be  found  the  in.- 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  October  4, 1887,  and  from  January  1  to  date: 

RXFOBTO  FROM  MBW  TOBK  FOB  THE   W.:E'-. 


1884. 


Fertile  week... 
Prev.  reported.. 


$7,110,.556 
244,325,575 


Total  39  weekB.|$251,436,131 


1883. 


$6,605,891 
240,031,612 


1886. 

$0,576,980 
230,084,317 


'$246,637.503  ^236,661,297 


1887. 

$6,111,471 

225,22^,238 


*231,633,703 


The  following  table  shows  the  exports  and  imports  of  spe.  ie 
at  the  port  of  New  York  for  the  week  ending  Oct.  1  and 
Sa^d"l86?  1.  1887,  and  for  the  corresponding  periods  in 

aXroKIg  AMD  IMPOBTg  OF  BPBOIB  AT  tmw  TORK 


Sold. 

JSxportf. 

Imports. 

Week. 

Since  Jan.l. 

Week.     Since  Jan.l, 

Breat  Britain 

'ranoe 

$4,650 

e.oii 
11,000 

23,000 

$128,203 

22,957 

968,101 

2,409,888 

2,3."6,i3i 
523,114 

$155,728    $1,210,966 

Germany... 

287,177 

485,068 

865 

7,!  46 

67,760 

$1,015,324 

l,16t,573 

311,223 

6,i3  1,610 

West  Indies 

10,6J8,OS^ 

Mexico 

3,739,359 

SoDth  America 

All  otber  conn  tneg. . . 

12.841 
223,533 
526,923 

T»t»l  1887 

Total  1886 

Total  3  8i6 

$44,664 

*ig,568 
14,240 

$6,388,395 

37,220,724 

6,423,880 

$25,573,317 

12,8S4,170 

8,551,372 

Silver. 

Brest  Britain 

France 

$314,600 
7,0  00 
1,000 

$7,261,142 

811.673 

169,640 

2  9,120 

21,358 

56,479 

40,600 

$ 

h'.sii 

1,610 

$211,680 

Qermany 

Westlmtres 

2,216 
149,100 

Mexico.. 

403,023 

Boath  America....... 

All  otber  oonntrles. .. 

72,900 
210,413 
453,616 

Total  1887 

Total  1886 

Total  1885 

$323,100 
113,217 
335,008 

$8,573,612 

7,776,918 

12,868,523 

$9,981 
42,333 
23,897 

$l,503,28a 
1,10  1,671 
1,611,671 

Of  the  above  imports  for  the  week  m  1887  $170,786  were 
American  gold  coin  and  $913  American  silver  coin.  Of  the 
exports  during  the  same  time  $44,66i  were  American  gold 
coin. 

United  States  Sul)-Trcasnry.— The  following  table  shows 
ihe  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  p.ast  week : 


Date. 

Seceipts. 

Payments. 

Balances. 

Coin. 

Coin  Oerl's. 

Ourreney. 

Oct,     1 
••       3 
"        4 

"       5 
"       6 

"       7 

$ 
1.724,315 
1,919,039 
2,093,661 
1,450,972 
1,435, :j78 
2,142,916 

$                    $ 
1.463.454  132.814,960 
2.121,819  132.483,691 
l,5iO,903  132,433.756 
1.752,710  132,531,630 
2,392,810  132,457,607 
1,402,343  132,313,033 

$ 
17,193,395 
17,131,920 
17,772,781 
17,438.760 
1«,6 14,967 
17,514,091 

$ 
12.774,593 
12.682,588 
12,93  J  416 

12,319.775 
12,800,255 
l.%8 15,977 

Total .. 

10,818.401    10,700,30l| 

—The  English  Association  of  American  Bondholders, 
(Limited)  of  London,  oflt^rs  its  services  tliere  in  procuring  reg- 
istration of  American  railway  shares  in  the  name  of  the  Asso- 
ciation and  issuing  its  own  certificates  with  coupons  for  divi- 
dends attached.  Or  it  will  have  the  shares  registered  in  the 
owner's  name  and  collect  the  dividends";  or  in  the  name  of  the 
Association  and  deliver  the  shares  to  the  owner,  and  pay  the 
divideiids  at  the  office  of  the  Association.  Their  card  will  ba 
found  in  the  advertising  columns  of  the  Chronicle. 

— The  attention  of  investors  is  called  to  the  offer  of 
$300,000  first  mortgage  6  p  r  cent  bonds  of  the  Monson,  Maine, 
Slate  Company  in  to-day's  C11RONICI.E,  for  sale  by  Messrs.  Isaac 
T.  Smith,  John  H.  Bjynton  and  Wm.  Alexander  Smith  &  Co. 
This  is  the  consolidation  of  eight  companies  tliat  previously 
worked  under  separate  organizations,  each  equipped  for  the 
work  of  quarrying  and  preparing  for  shipment.  The  cost  of 
these  various  plants  exceeded  the  valu  >  of  $1,000,000  put  on  the 
whole  property. 

— The  attention  of  bankers,  brokers  and  others  desiring  dia- 
monds and  diamond  jewelry  is  called  to  the  card  of  Messrs. 
William  S.  Hedges  &  Co.,  of  this  city,  in  to-day's  Chronicle. 
This  firm  is  one  of  the  oldest  in  their  line,  and  their  assort- 
ment of  jewelry  and  the  inducements  offered  are  worthy  of 
the  attention  of  purchasers. 

— The  St.  Pdul  Minneapolis  &  Mmitobi  Riilway  pays  its 
regular  quarterly  divilend  of  1>^  per  cnt  on  and  after  Nov. 
1  at  the  office,  40  Wall  Street. 

Anctlou  Sales. — The  following  were  sold  this  week  at 
auction  by  Messr--.  Adrian  H.  Mall  er  &  Son  : 


Sfi  ares. 

50  Standard  Oil  Trust 169=8 

5  Br,)oklj-n  Life  Inn.  Co..  113 
560  Brooklyn   City  RR.  Co.  125 
50  N.itloual  Park  Bank....  I72J4 
50  2il  Ave.  RR.  (.;o.l20i4al20is 
10  Real   Eit  ite  Exoli.  and 

Auction  Rojm,  Limited.  1051s 


Shares. 
40  Araericau  Fire  Ins.  Co..  160 "a 
no  Am'n  Loan  and  Trust  Co  120 
28  Standard  Oil  Trust isg^a 

Bond. 
$2,100  State  of  South  Caro- 
llua  detached  coupous,  Is- 
suuof  18o9 $3 


IJaixTiliig  and  Iflnaacliil. 

United  States  Oovernment  and  other  desirable 
SECURITIES 

FOE 

IIVYESTORS. 


All  Btopks  and  honds  listed  on  the  New  York  Stock  Exchange  bonglit 
and  sold  on  ootuiuiaHlon  for  cash. 

Depo.slt  aooouuts  reoeived  and  Interest  allowed  on  monthly  balance! 
subject  to  draft  at  sight. 

HARVEY"    FISK    &    SONS, 
28   Nassau  Stbebt,  New  York, 

THE      EVKEKA     SPRI^VOS     RAILWAY    CO.'S 

FIRST    MOR'rG\GE    6    PEH    CENT 

50-YEAR    «OL,D     BONOS. 

INTEREST     PAYABLE     FEURVARV     AND     ArGUSX 

AT  MERCANTILE    THUsT    CO.,  N.  Y. 

This  road  is  run  in  c:)niiect  on  with  the  8c.  Louis  &  Sau   Francisco 

Railway  Co.,  with  which  It  ha'!  a  valuable  traflic   contrai-t  during  the 

life  of  ihe  bond.    The  road  has  beea  In  opei'.ition  live  years,  is  doing  a 

splendid  business,  p.aying  iha  Interest  on  its  First  Mortgage  Bonds  and. 

4  1-2  per  ceut  on  lis  Seooud  Mortgage  Bonds. 

A  limited  amount  of  the  Fiist  Mortgage  Bunds  for  sale  by 

ORISWOL,»    &    GILLiETT, 

3  WALL  ST.,  NEW  YORK. 

Cirr  OF  BIX«iHlMPrON,  N.  Y.,  3  l-2s, 

CITY  OF  RaCIIBSTEU,  N.  Y.,  7s,  , 

TOWN  OF  SAI.IVA,  N.  Y.,  4s, 

CITY  OF    CINCI.VNATI   7s,    7  3-lOs, 

HEIiENA    &    RED   MOUNTAIN,  6s  (No.  Pac.  guarantee), 

KANSAS  ST.VTE,    4s. 

TOR  SALE  BY 

COFFIN  &  STiNTDX,  Baakersi, 

to,  11,  Vi  and  13  Hortiiner  Buil.tinz,  Wall  Street,  N.  Y. 


October  8,  1881.J 
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^he  ganliers^  C5a«ett^. 


DIVIDKNDSt 

The  following  dlvldoncla  have  roooutly  been  announoed  ; 


Ifame  of  Company, 


Hallroada. 

Atch.  Topclitt  A  Siiiita  Va  (qnar.) 

Boston*  Alliaiiy  (<iUHr.» 

Kiiropciiii  iV  NoitU  Aimrlcan  — 
St.  I.ouis  4  Sun  h  runflHco  iirof... 
8t.  PituI  Mlrin  Si  Man.  inuur.) 

Blonx  (iiy  .t  Puclllo  prir 

V'oimoiit  A-  Miiss 

ItllKcellaiieoiiB. 
N.  Y.  A-  l'<  iiv  Coul  A  Iron  (qnar.) 


Per 

WKfn 

Cent. 

Payable. 

\H 

N.r.    1!> 

2 

Sci.t.    30 
Oft.     15 

2>s 

2>a 

Oct.     31 

\H 

Nov.      1 

3>« 

Oct.        6 

3 

Oct.        7 

1 

Oct.     81 

Ttonkt  doted, 
( Day  inelurive.) 


Oct.     IB  to  Oct.  2i 


Oct. 
Oct. 


21    to  Dot.  81 
16   to  Mov.    1 


Oct.     16  to  Oct.  31 


WAM.  STREET,  FltlDAY,  Oct.  7,  ISST-S  1'.  M. 

The  Money  Market  and  Financial  Situation.— Tho  great 
cvcut  of  tlio  week  has  been  the  absorption  of  the  Baltimore  tt 
Ohio  Telegraph  by  the  Western  Union.  This  had  been 
regarded  as  almost  certain  to  occur  at  Eome  time,  but  its  actual 
consunnnation  was  yet  an  event  of  great  importance.  No 
ofticial  announcement  of  the  precise  terms  has  been  made  public, 
nor  is  it  known  whether  this  transaction  will  be  made  the  ba.nis 
for  another  scrip  dividend  on  Western  Union;  but  it  is  con- 
ceded that  one  result  will  be  to  harmonize  tho  telegraph  busi- 
ness and  probably  to  advance  cable  rates  and  also  the  present 
cut  rates  on  land  lines.  In  its  general  scope  and  bearing  upon 
railroad  interests  it  is  not  as  important  a  negotiation  as  the 
late  Baltimore  &  Ohio  Syndicate  agreement. 

The  money  market  has  been  perceptibly  easier  this  week  and 
reflects  the  last  city  bank  statement,  which  was  so  decidedly 
favorable. 

On  the  railroads  the  movement  of  wheat  has  been  retarded 
by  the  low  prices  prevalent;  but  the  grain  is  still  there,  and 
must  come  forward  later  in  the  season.  The  early  movement 
of  cotton  at  the  South  has  been  unusually  large,  although  late 
reports  from  Tcxus  give  lower  estimates  of  the  crop  in  that 
State,  which,  if  correct,  will  reduce  the  to'.al  crop  of  the  year 
materially. 

Railroail  building  is  being  carried  on  with  much  more  con- 
servatism, and  the  leading  companies  at  the  West  and  South 
are  many  of  them  limiting  their  new  work  to  roads  already 
under  way.  Tho  low  rate  of  interest,  often  4  to  5  per  cent,  at 
which  the  bonds  for  new  road  constructed  liave  been  placed  by 
the  great  companies,  together  with  the  moderate  amount  per 
mile,  usually  $15,000  to  $20,000,  puts  the  subject  of  railroad 
building  in  a  new  light,  and  reduces  to  a  minimum  the  annual 
interest  charge  on  the  new  bonds  issued. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  (J  per  cent, 
the  usual  rates  to  stockbrokers  being  4@5  per  cent.  To-day 
the  rates  were  4J@6  per  cent.  Prime  commercial  paper  is 
quoted  at  0@7  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £467,000,  and  the  percentage  of  reserve  to 
liabilities  was  38-64,  against  43-76  last  week;  the  discount 
rate  remains  unchanged  at  4  per  cent.  Tho  Bank  of  France 
lost  7,125,000  francs  in  gold  and  825,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Oct.  1  showed  an  increase  in  surplus  reserve  of  |3, 200, 375, 
the  total  surplus  being  $9,017,100,  against  $5,816,725  the  pre- 
viotis  week. 

The  following  table  shows  the  changes  from  the  previous 
■week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


Loans  and  dlsc'ts 
Bpedo 


1887. 
Ocl.l. 


Diffr'ne'afr'm 
rrev.  Week. 


Bpedo 

circulation 

Net  (ll-IM>slt«-.., 

L»val  tenders. . 

L/bfnX  reserve.. 
Keservelield... 

Barplug 


344,79,i.40O  Deo.l.633,JOO 
7.'i.l44,80O  Inc.4,62i!,900 


8,205,100 

345,826,000 

20,328,800 

»6.45R.r,00 


/)oc.  33.800 
Inc. 3,890.100 
Dee.    450,000 

luo .    972,52.5 


1886. 
Oct.  2. 


95,473,6uO:Iac. 4, 172.600 


340,ls»5.700 

74,0S2,900 

8,161.400 

34H,7,')6,30O 
18,570,100 

86,089,07.'^ 
92,653,000 


9,017,l00|lne.3.200,375j 
has 


5,963,925 


188.5. 
Oct.  i. 


330,751,300 

107.0^1,300 

9,!)i)5.r)00 

3B^. 3(10,000 

30,747,900 

9(1,3  10.000 
137,839,200 


41,499, 


00 

Exchange. — Sterling  exchange  has  been  quite  dull  al 
the  week,  though  rates  have  been  firm  most  of  the  time,  and 
the  rates  for  actual  business  are  a  trifle  higher  than  a  week 
ago.  The  liberal  supply  of  commercial  bills  has  been  an 
important  factor  for  some  time  past  in  keeping  exchange  rates 
down,  and  a  slight  decrease  in  these  offerings  has  served  to 
make  rates  strong  during  the  past  week.  Posted  rates,  how- 
ever, are  unchanged  at  4  80i  and  4  85.  The  arrivals  of  gold 
for  the  week  have  been  somewhat  more  liberal  than  last  week, 
the  total  reaching  $1,990,000. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days'  sterli.ng,  4  79}@4  80;  demand,  4  84i@4  84i. 
Cables,  4  84^(^4  84}.  "Commercial  bills  were  4  78i®4  78i; 
Continental  bills  were:  Franc.?,  5  26J@5  27i  and  5  34|@ 
S  25;  reichmarks,  94J  and  941;  gu/.'ders,  39f  @39}and39i@40. 

The  following  were  the  rates  of  doiTie'tic  exchange  on  New 
Toik  at  the  under-mentioned  cities  to-J*y:  Suvannah,  buying 


}  discount;  Belling  i  discountOpar;Charlcfton  buying  8-16^} 
discount;  selling   par;  New    Orleans,    commcrcinl.  $2  00  dii- 
count;    bank,   par;   St.  Louis,   73c.  discount;   Chicago,    60c 
discount. 
Th«  rates  of  leading;  bankers  are  as  follow*: 


Oelober  7. 


Prime  bankcrn'  aterllug  bllla  on  London. 

Prime  coumierclnl 

Dootinicntuty  comuiercial 

Parlo  ilrancx) 

AmBtcrduiii  (KOlldurs) 

Frankfurt  or  Bremen  (reichmarks) 


«U 


4  90>i 
4  70    «4  79>4 
4  78>t»4  78\         ........ 

n  27i*»5  IH?*  5  25     »S  24% 
3PI1,„«30\         30>9  391»jt 
_04Ha94>« 1  _04»»»94%_ 

Coins. — The  following  are  quotations  ingold  for  Tanoua  coins: 
^94  86     stiver  \n  and  >iii.  —  Wt\-i» 


Blxly  Dayt. 


Demand, 


Flvo  francs —03    »  —  M 

Mexican  dnllarn..  —  75\»  —  — 
i>(>  tinconimorcq  —7.^*41*  —  — 

Peruvian  «oli! — 73'8a  —  74<« 

EnullHli  silver  ...  4  77    «    4  85 

U.S.  trade  doUara'— 75     *      

U.S.sllverdollars  —W\il    1  00 


Soverelfcnn f4  83 

Napoleonx 3  84    '3  3  88 

X  X  Kololimarks. .  4  73    ®  4  77 

X  Onllder,< 3  96    ■»  4  00 

eiian'l)Uiiiil)loon8.15  56    »15  70 
NIex.  Donlilouns..lS  55    «15  65 
FInoKold  linrs...     par    ®>4pTem. 
Fine  silver  bars...  —96 "431       97 
Ulmo«&  "a  dimes.  —99>«3i    par.    I 

~*"S6w  demonetized. 

United  States  Bonds. — There  were  no  transactions  in  Gov- 
ernment bonds  at  the  Stock  Exchange  until  Thursday,  but 
since  then  a  few  small  sales  liave  occurred.  TheTreiisury  pur- 
chases have  been  absorbing,  apparently,  all  the  Government 
bonds  that  are  for  sale.  Ihose  purchases  have  amounted  to 
13,991,600  since  last  Fridav,  making  the  total  since  the  issue 
of  the  circular  of  Sept.  22' $12,813,750,  including  $7,306,300 
4^3  and  $5,507,550  4s. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Interest]  Oct. 
PerUxtil     1. 


4'S8, 1891 reg 

4>s8, 1891 ooap. 

48,1907 reg.'CJ. 

4s,  1907 coup.iQ. 

6!',  cu  r'cy ,  '95 reg .  J. 

68.  cur'cy,'9« reg.  J. 

68,  cnr'ey,'97 reg.  .T. 

68,  cur'cy,'98 reg.  J. 

68,  cur'cy.'99 reg-lJ. 


-Mar.  *108'4 
•Mar.  •108  >4 
-Jan.  I'Vi'i 
-Jan.  •xl24 
ft  J.i'121 
A  J.  '123 
&  J.  •126 
&  J.,*12i 
1  J.|*130 


Oel. 

Oct 

Oct. 

3. 

4. 

5. 

■I08k 

•108  >* 

•108  "4 

•10814 

♦108>4 

•10-(l4 

•124 

•124 

■124 

•124 

•121 

•124 

•122 

'122 

•121 

•124 

»124 

•123 

•126 

•126 

•126 

•123 

*128 

•128 

•IDO 

•130 

•130 

•  Tliia  la  the  price  bid  at  tbe  morning  boai  d ;  no  sale  waa  made. 

State  and  Railroad  Bonds.— State  bonds  have  been 
rather  more  active  than  for  some  time  past,  the  bulk  of  the 
business,  however,  being  in  Louisiana  consol.  4s,  which  have 
been  quite  strong  and  close  to-day  at  87J,  against  86J  last 
Friday. 

Railroad  bonds  have  been  dull,  in  common  with  all  the  other 
financial  markets,  and  nothing  of  any  special  interest  has  tran- 
spired. Prices  have  been  firm  to  strong  as  a  rule,  though  no 
general  advance  has  taken  place,  the  business  and  the  fluctua- 
tions being  light  and  unimportant.  Some  of  the  lower-priced 
classes  have  been  a  trifle  irregular,  and  have  shown  some  weak- 
ness at  times,  though  as  a  rule  the  general  market  has  beea- 
firm  and  bonds  well  held.  The  most  conspicuous  improvement 
has  been  in  Columbus  &  Hocking  Valley  6s,  which  have 
advanced  about  7  points  durinij  the  week.  Very  few  other 
changes  of  importance  have  been  recorded. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market  wa» 
dull  prior  to  the  Western  Union  and  B.  &  O.  Telegraph 
negotiations,  the  transactions  being  limited.  A  few  special 
stocks  led  by  Western  Union  have  since  been  conspicuous  for 
activity,  and  this  has  partially  relieved  the  previous  dulness, 
though  no  great  animation  in  the  whole  market  has  beeo 
apparent  at  any  time.  There  was  a  general  selling  movement 
on  Monday,  when  the  most  pronounced  weakness  prevailed, 
the  downward  course  being  led  by  St.  Paul  (in  which  the 
business  was  quite  heavy)  and  the  other  grangers,  oi» 
rumors  from  Chicago  of  rate  cutting,  &c.  The  decreasing: 
earnings  of  St.  Paul  also  acted  adversely  on  that  stock.. 
Other  prominent  stocks  showed  considerable  weakness,, 
too,  in  sympathy,  and  the  general  tone  was  weak.  Western 
Union  was  a  decided  exception  to  this  weakness,  and  has  ruled 
strong,  first  on  the  rumors  in  regard  to  the  B.  vt  O.  negotiations 
and  then  on  their  completion.  On  Thursday,  when  it  wa» 
definitely  announced  that  the  B.  &  O.  lines  had  been  formally, 
transferred  to  the  Western  Union,  the  stock  of  the  latter  com- 
pany advanced  sharply  to  "9i,  and  then  reacte<l  a  little.  The- 
whole  market  was  assisted  by  this  announcement,  though  the- 
improvement  was  not  maintained,  and  the  advance  was  not 
sufficient  to  overcome  the  earlier  decline.  Reading  was  also- 
a  special  feattire  on  Thursday,  advancing  quite  sharply  on 
reiwrts  tliat  a  settlement  with  the  holders  of  the  1st  series  5« 
was  about  to  be  made,  and  that  $1,125,000  more  of  them  had 
been  deposited  under  the  reorganization  plan,  giving  a  clear 
majority  of  the  whole  issue.  The  Northern  Pacifies  developed' 
special  weakness  at  one  time  and  declined  to  the  lowest  price* 
of  the  year,  on  rumors  of  a  hitch  with  the  Oregon  Navigation 
and  Union  Pacific  companies. 

Outside  of  these  special  reports  and  rumors  there  was  no 
news  of  importance.  General  conditions  remain  favorable,  but 
tho  market  shows  reluctance  yet  to  respond  to  them.  Monej> 
has  been  sufllciently  easy  and"  rates  have  ruled  quite  low  all  the- 
week,  Bod  gold  continues  to  come  here  from  nbroad. 
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STOCKS-PKICES  AT  N.  Y.  STOCK  EXCHANGE  FOR  WEEK  ENDING  OCT.  7,  AND  SINCE  JAN.  1,  1887, 


STOCKS 


HIGHEST  AND  LOWEST  PRICES. 


Saturday.        Monday, 
Oct.    1.  Oc'.     3. 


Active  BR.  Stocks. 

Atlantic  <fe  Pac-iflc 

Canadian  Paeitic 

Canada  SoiitUem 

Central  oJ  New  Jersey 

Central  Pacific 

Chesapeake  &  OMo 

Do  Istpref. 

Do  2d  prel . 

CBiloago  Burllnirton  &  Qiuncy. 
CSMcaKO  Milwaukee  &  St.Paul. 

Do                             pret. 
ClUcago  &  Northwestern 

Do  pref. 

Obleaf^o  Rock  Island  &Pacitlc. 
Caiioagu  8 1.  Louis  &  Pittsb urs . 

Do  pref- 

Chloago  St.  Paul  Jlln.  &  Om.. 

Do  pref. 

OIeTel»udOol.Cln.&  Indlanap. 
Colmubus  Hocklug  V al.&  Tol . 
Delaware  Lackaw  anna  &Wesi 
Denver  &  Rio  G.,  assessm't  pd 

Do  pref. 

East  Tennessee  Va.  &  Ga.  R'y . 

Do  1st  pref. 

Do  'M  pref . 

ETansvllle  &  Terre  Haute — 
Fort  Worth  di  Ueuvert;ity  — 
Oreen  Bay  Winoua  &  St.Paul. 

Do  pref. 

Illinois  Central 

Ind.  Bloom.  &  West.,  ass.  pd. . 

Kingston  ji  Pembroke 

Lake  Krie  &  Weaiern 

Do  do  pref. 

Ijake  Shore  &  Mich.  Southern. 

Long  Island 

Louisville  &  Nashville 

Louis.  Nnw  Alb.  &  Chicago... 
Manhattan  Eh  va  cd,  consol.. 

Memphif  &  Charleston 

Mluhlgau  Central 

Uil.  Lake  Shore  &  West 

Do                            pref. 
Ulnueapolis  &  St.  Louis 

Do  pref. 

Missouri  Kansas  &  Texas 

MlsHouri  Paolllo 

Mobile*  Ohio 

Nashv.Chattaniioga&St.  Louis 
Mew  York  Central  at  Hudson 
New  Y.  Chic.A  St.  L.,  a-sseut'd 

Do  pref  ,  absented. 

Kew  York  Lake  Erie  <fe  West'n 

Do  pref 

New  York  &  New  EDclauil. .. 

Hew  Yi  rk  Ontario  &  West 

New  York  Susq.  &  Western.. 

Do                               pref 
Horfolk  &  Western 

Do                             pref, 
Horthem  Pacihc 

Do  pref. 

Ohio  &  Mississippi 

Oregon  Al  rrans-Contineutal.. 
Peoria  Decaiur  Al  tvausville 

Phlladt-lphia  &  Reading 

Blohm'd  A  WestP'ntTermiual 

Do  pref 

Rome  Watertown  A  Ogdeusb'g 
Bt.  Louis  &  San  Francisco... 

Do  pref 

X>o                          Istpref 
Bt.  Paul  A  Duluth 

Do  pref 

Bt.Paui  Mlnneap.  <^  Manitoba 
Texas  di  Paoitic,  ass.  paid. 

Union  Pacilic 

Wab.  St.  L.  &  P.,P.  Com.  repts . 

1)0  pref 

Wheeling  &  Lake  Erie 

iniiicellaiieuu»   Mtocks. 

Colorailu  Coal  i^  iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal.. 

Oregon  Improveiueut  Co 

Oregon  Railway  a  Nav.  Co.. 

PaciHo  .Vlail    

Philadeljihia  Co.. Nat.  Gas... 

Pullman  Palace  (ar  Co 

Western  Onion  Telegraph 

ExpresH  Stocks. 

Adamn 

American 

United  States 

Wells,  targoAOo 

Inactive  Stocks. 
Atchison  T..peka  &  Santa  Fe 
Bullaio  Kiicli.  a  Pittsburg... 

Cedar  Falls  &  M  innesota 

Chlcajio  &  Alton 

Clnolu.  Ind.  St.  iMuie  &  Chlo 
Cincinnati  Wash.  &  Baltimore. 
„     .  I*"  pref 

Mexican  central 

Morns  &  Bssex 

Hew  York  Laik.  &  Western.. 

Ohio  Southern 

QalcksilTer  Mining  Co 

_  Do  pref.. 

Bt  Louis  Alt.  &  Terre  Haute.. 

Bt.  LouIb  Ark.  A' Texas 

Toled  o  &  Ohio  Central 

„  ,     Do  pref. 

Columhux  &  Hocking  Coal 

Hnryland  Coal  Co 

HewCntial  C"al  

Tenuensi  r  Coa  I  &  Iron 

Various  Stocks,  ice.  (Unl 

Amer.  Cotto    Oil  Trust 

Pipe  Line  Certifleates 


Tuesday, 
Oct.     4. 


11  11 

521s  521a 

55%  f'S^s' 

7318  7414' 


*5is 

*yi2 

*7 
13514 

7836 
116 
112% 
14^14 
121 

15 

3912 

44 


..'"..! 

7913 

llBia 

14214 

12i     I 

1514' 

SQijfl 
44% 


54         54Jsl 
129%  V3<'M' 


5S% 
III3 
57% 
22 


26 

5t!% 

11% 

58I4 
22 


*9ia    IOI2 


151a    I512 


10% 

53% 
71I2 
3312 
•51a 
10 
714 

13312 
7oH 

I1514 

lloia 

142 

liyifi 

'15 
3958 
4214 

1061a 
53 
2114 

12»% 
26 
57  I4 
10% 

■'57 
2lia 

•86 

'47 
9 

•14 

117 


10% 

521a' 
55 14 

7314 

331a 

61a 

10 

714 

1331a 

781a 

1151a 

1121a 

142 

11912 

16  1 
39=8 
44 

lo6ia 
53 
21% 

IBOifi 
26 
581a 
10% 
59 
21»s 
88  I 
4/5e' 
10  I 
20 

II8I4' 


*10ia 
ol's 

5378 

71% 
•3   la 

•.">'2 

10 
'61a 
I3314 

75  la 
115^8 
110% 
142 
118% 

I4I4 

39 

42I4 
*106 

53 

20% 
I28I4 

25 

57 14 


Wednesday,!  Thursday, 
Oct.     5.      i     Oct.     6. 


Friday, 
Oct.     7. 


III4 

51''8' 
54I2! 
725s' 
341a: 
61a 

".i 
1331^' 

76I2' 

11578 

llliai 

142     I 

II9I2 

I4141 

3Hia 

43     i 

"53"j 

22I4' 
12914 

i!5l4 

57 13 


lOis    lOis 


53% 

71 

331a 

'Olfl 

10 

1331a 
75% 

ll.T 

IIOI4 


54I4 

72 

33I3 
7 

10 

10 
133  la 

76% 
116 
111 


•iOia  U 

•52  52% 

54I4  5458 

721a  74     i 


Sales    I   Range  since  Jan.  1,  1887, 

of  the  I . 

Week    i 
Shares  !       lowest.  Highest 


571a 

2118 
•86 

47% 

•9 
*14 
1171a 


58 
2118' 
89 
4-,l4l 
10% 
24 
118 


.1 


32        32% 


45%     46I4I 

95        95% 


45%    4Bia 
gS's    94'8 


61%    61%l     6OI4    61% 

41        41 

99   99   IOOI4 IOOI4 


30%  32 

16  16 

4513  451a 

9o%  94% 


118% 
14=8 
39 
42 

"52% 
215a 
tl2.i% 
24% 
5b58 
11 
57% 

•20ia 

*8.-> 

-47% 
9% 

•14 

118=8 


118%i 

1458! 
39% 
42581 

lOBia, 
52%! 
21%| 

128  i 
24%  1 
57  I 
11%' 
57% 
21  %l 
90 
47% 
9% 
23 

119 


•31  32 

16  16 

45%  46 

93%  93^6 


6OI4    60% 


99       99% 


87  87 

84%  81% 

106%  1U7     1 

12%  12%! 

26%  26%i 

24=8  25     I 

93=8  i.4% 

•11  13%! 

id7%  io7%' 

17%  18 

31%  32 

29%  2978 

67  67 

4014  41 


914 

2-*% 

15% 

42 

24  Sg 

50% 
'25% 

22 

23 

61 

26% 

54 
•82 

37% 

75% 
111 

67 


9I4, 

28%; 
15% 
4214 
24% 
51 
26 
22% 
23I4 
61% 
27 
55 
85 
38 
77 
115 
67 


88 14 

84 
106 

11% 

26% 

24 

92% 
*12 
"74 

1065g 

17 

30% 

28% 
*6.  % 

38% 

*16l4 

8^8 

2814 


88 14 
8*78 

106 
12 
26% 
24% 
94%1 
13 
75 

107%' 
17% 
31i4i 
29581 
66%! 
40% 
17% 

878 
2SI4 


86        86 
•82%    85 
106      106 
•11%     12% 
•25        27%' 

23%    24 


6OI4    61 


93 
*11 


9378 
13 


106%  106% 
257e  2U% 
53%     54     I 


18% 
321 


19 
33%' 


41%  41% 

36%  36% 

72  72 

99%  99% 

39  41 

91  92 

3958  40% 


151%152i4 
75 14    76 


109     109 


140     140 


41 

2378 

50 

25% 

2II4 

22% 

5978 

24% 
52% 
•o2 
38 
75 

"66" 
■102 
106 

25 
527s 
18  H 
31% 
4II4 


42% 
2378 

5058 

25% 

22% 

23% 

61 

26% 

55 

85 

38 

76% 

115 
67 

105 

106 
26% 
53%! 
18%] 
3278' 
42%! 


106% 
17 
30% 
28% 

*64 
38% 
16% 

9 
28 

*15 
40% 
23% 
49% 
24% 
21 
22% 
59% 
24% 
52 14 
81% 
37% 
74 

66" 


I067e' 
17%' 
30%! 
2878: 
66     j 

39%: 

16%! 
9%! 

28 14! 
16  j 
41%' 
2375! 
50 14 
24%' 
21%! 
2258 
60% 
25  j 
52%! 
8l%! 
37% 
7514 
114  I 
66 


99 

50 

86 

85 
»105 

12 
'25% 

23% 

92% 
•12 
'72% 
106% 

17 

30 

2858 

65 14 

38% 


99 

50 

86 

85 
107 

12 

27 

2358 

93% 

14 

74 
107 

17 

30 

287e' 

6514 

3914 


*5% 
•914 

*h% 

133% 

76% 
115% 

11076 

142 

118% 
14% 
39% 
42% 

10.  % 
5214 
2178 

I26I4 
2514 
57 

•10% 

'57 
20% 

*86 
47% 
•914 

•  14 

118 
15 
31 

•15% 

4578 
9356 


6% 
12 
10 
133% 

77% 
116  I 
1117e! 
142  I 
119 

14%; 

40%! 

43 14! 
107     I 

53 

217e 
127%! 

25I4! 

57 

III4 

58 

20% 

90 

48 

10% 

23 
118% 

15 

31 

16 

46 

94% 


'10% 
5158 

63% 
71% 
33% 
*5% 
'9I4 
•6 

132% 
75 

115 

10978 

141 

116% 

•14 
39% 
4114 

107 
52 
2214 

I2514 
24 
56I4 
IIH 
56 

•20% 

•85 

'4758 

10 
•14 
118% 


11 

5158' 
54%     10, 
73%'    17, 
33%' 

6%;      .. 
12 

8 
133%!      1 

77I4322, 
115% 
111% 
142 
118% 

16 

39% 

42% 
107 

52 

22% 
127 

25 

57=8 

11 14 

56 

21% 

87 

48% 

10 

118% 


61 14     6158! 

40%    40%! 
99        99=8' 


30% 

15% 

4514 

92% 

92 

59% 


31 

15% 

45% 

94 

92 

01% 


97%    98 


105%  105% 
2478  25% 
52%  52%! 
1814  18>4 
31%  32% 
41       42    I 


•9 
•28 

15 

40 

21% 

4758 

24% 

20 

22 

59 

23% 

53 
*82 
•37 

74 

•no 

•65 

103 

101% 
2458 
52% 
18% 
31% 
4078 


9% 

28%! 

15 

407e 

23%| 

49%  I 

24%! 

21% 

22%' 

60%, 

24581 

53% 

85 

38 

74 

114% 
67 

103 

103 
25 
52% 
18%' 
31% 
407e 


86 

84 

10558 
12% 

*26 
23% 
9314 

•12 

-72 

106% 
1678 

30 
28% 
65 14 
3878 

*16l4 
-9 

•28 

*14 

•40% 

2158 
48 
24% 
20 14 
22 
5958 
24 
53% 
83 
•36 
75 
'110 


86I4 

84 
10558 

12%' 

27%; 

24%l 

94% 

14 

74 
107 

17% 

30%! 

29%: 

6514 

40% 

17 
9% 

28% 

15 

41 

2214 

4858 
24% 
2058 
22 
0178 
25 
53% 
83 
38 
75 
114% 


84% 
10;% 

ni% 

26 
23% 

9278 

10% 
•72 
10()% 
•17 
*30 

28% 
•64% 

38% 
♦16 
9% 

28I4 
*14 

40% 

2158 

46% 


71 


1, 

7, 

1, 

3, 

110, 

1, 


561]  93s  Sept. 
4  00  49%  Sept. 
820,  49  July 
OuO!  55%  Jan. 
3.61  32  Snpt 
....  5  -  ■ 
240 1      9 

15]  6  _.  . 
942  131  Sept 
368|  76  Oct. 
799  114%  Sept. 
80l!lO9  July 
H00;i38i4  Jan. 
"92  116%  Oft. 


Sept 
Sept. 
Sept. 


512 
50(1 
o95 
140 
10(1 
780 
760 
221 
351 
7.5 


21 


32 


84% 
105% 

12% 

i;6% 

24 

94 

10% 

73 
106% 

17%!      3, 

30%       3, 

29%     30, 

66 

3958'    46, 

17 
9%       1, 

28I4 

15 

41 

22 

48% 


12%  Sept. 

35     Jan. 

39%  Sept. 
104%  Sept. 

49     Sipt 

15  Sepf 
124l4Sipt 

2178  Feb. 

56  Sept. 
9%  Sept. 

,020|  52  Sept. 
589 1  19  Sepi. 
....  80  Sept. 
,516!  21%  Feb. 
225  7%  Sept. 
17  Auf. 
11116  Sept. 

12  Sept. 
30%  Sept. 

13  Sept. 
40  Sipt. 
8978  Aug. 
85     Sept. 

57  Feb. 
30%  Sept. 
93%  Aug. 
49     Sept. 

9011!  80  Aug. 
856  66%  Jan. 
610j  98  Jan. 
3561    10     Sept 


813 
315 
800 
:-00 
275 
896 
20 
787 
200 
5S9 
200 


I514 
68% 
646g 

8614 

43% 
9% 

17 

11% 
156 

96 
127I4 
127=8 
I53I4 
!407g 

22 

52% 

54% 
118% 

6« 

39% 
139% 

32% 

68% 

17 

82% 

32 
100 

62% 

17 

28 


19|]38 


630 

85.=> 
754 
100 


548 


36%  36%! 

72  7214! 

99%  9914! 

40%  41%! 

91%  92 

38I4  39% 

97  97 
15'  %  150% 

75%  ,6% 

'145  150 

'107  110 

'70  73 

130  130 


3578  36%'  35%  37 
71=8  7158  ^71%  73 
99       9958      98%    99 


•8        12 
140     140 


578  6I4 
'1478  15% 
I37I4I37I4 


*4  4% 

6I4       6I4 

•14%     15% 


38"4    3858' 


150      150 
76I4    78=4 

145  150 
107%  110 
*70  72 
125     131 


50 

•8 


50 
12 


8   %    90 
38%    38% 
97       97 
149%  149% 
70%    78I4 

♦145     150 

-107%  108 

•68       72 

•125     131 

IO314  IO314 


103      103 
102     lo3 

247e  25% 

52%  53     I 

17%  I8I4! 

3178  32%! 

41  41581 

36  36%' 

72  72%, 

98=8  99% 

39  3973! 

89  89%' 

38%  39%' 

•36  98 


19% 

22 

60% 

23% 

54% 

81 

'34% 
73% 

110% 
62% 

103 

101 
24% 
51% 
17% 
31% 
41 

34% 

72% 
99% 
39 
8714 
38 
•96% 


20%     11 

22  I  2 
62  I432 
24  7e'  79, 
54%;     2 

81%! 

36 

74  3, 

110%! 

63 14 
10 
I0214 

2478 

52% 
17% 
32I4 
41 


35 

72% 
99 14 
39%! 

8^79! 
38%' 
98 


22      Sept. 

21  %  Sept. 

89%  Sept. 

10%  8,  pt. 

70  Sept. 
105%  Sept. 
2»oi  14  Sept. 
4i0  2t.%  Sept. 
380!  27  Sept. 
350!  61%  Sept 
64  5  j  3.^l4BeI.t. 

100|    1558  Aug. 

035;  7%  Sept. 

600  24%  Sept. 

400  14      Sept. 

8,62;  38     Sept. 

erj  21% Oct. 

773;  46%  Oct. 

800  22%  Feb. 

48o!  18%  Sept. 

220!  17%S,-pt. 

120'  34      Fei'. 

02(11  20%  "ept. 

8271  43     Sept. 

77  78%  Sept. 

760|  30     Jan. 

860!  61%  Feb. 
5  109%  Sept. 

176!  55%  Jan. 

205'  99     AU!.'. 

625'  97     Sept. 

005'  20      Feb. 

070  50     Sept. 

700:  13%  Feb. 

350!  23%  Feb. 

olO  35     Sept. 


3,720' 
1,375 

3.122 

2  3701 

3736, 

11,3.5! 

324' 


30  Sent  ■  0 
67  Sept.  20 
96%  Sept.  il 
34  Aug.  26 
84  Aug.  2<< 
32i4Sept.  21 
89%  Sept  20 


•514      b 

*22  28 

•35%  37 

15  1514 


•27       29 


26%  27% 
tsted.) 

29%  30% 

68  >4  69 


103     10 i 
13%    13% 
♦514      6 
25       25 

•35       37 


79       79 

*4  5 

*rf  6% 

'13%    15    ! 

138%  138% 

102     102 


•9        12 
140     140 


4  4 

6  6 

'13%    14% 


I5OI4  I5014'      1.177  139%  Jan.     4 
7714    797ei     78I4    79=8  302,699    67%  June  21 


♦145  150 

•107  110 

•68  72 

•125  130 


12 


8%       8% 


*4  4% 

6%      6I4 
♦14        15 


♦4  4% 

•6  6% 

*14        14% 


10 

I 

100 
100 
100 
400 
16 
100 
1,600 


1 


25  25 
49%    49% 

26  27 


11%  117^ 

26  27% 

29  H  30 

67 14  69 


•514      6 
♦23       28% 
♦34       36 


'20 

♦47 


26 
50 


III4    III4 
"2'5i4  "25% 


103%  103% 

13%    13% 

'514      6 

'23        2S» 

•34       36 


'45  50 

25  25 

11%  11% 

12  12 

2C  26 


28       29%      28        2858 
67       67%      67%    6914 


13%  1378 
'514       6 

'23  30 

"33  36 


25 


12 
26 


12 
26I4 


28%    29% 
6778    68% 


•514 

6 

♦23 

29 

•34 

36 

14 

14 

'20 

45 

45 

♦13        15 
11%    11% 
26       26% 


27%    28I4     16,060 
6'?%    69      4.366,000 


130 

60 

600 

'200 

1 

"ooo 

100; 
no 

72  . 

205 

510 

2,154 


139%  Jan. 

106     Sept. 

62     Feb. 

120     Sept. 

9058  Jan. 

33%  .Ian. 

8%  Oct. 

140     ^cpt. 

66     Aug. 

3     Sept 

4%  SL^pt. 

13     Sept. 

127%  Mar. 

102      Sept 

12      Aug. 

6      S  pt. 

25  Sept. 
30  Jan. 
10     8,-pt 

26  Oct 
4>     Oc 


27% 

47% 

24% 

6' 

9^-% 

99% 

701,. 

67% 

161 7e 
64% 
95% 
94% 

119 
20% 
4H% 
34 14 

112 
19% 
88% 

114=8 

20% 

37% 

3558 

76 

66 

20% 

14 

38% 

23% 

55  7e 

3458 
63% 
32% 

3558 

39% 
65 
53 
87% 
95 
44% 
84% 
120 
f5 
11'% 
1207e 
35% 
63% 
22% 
38I4 
t.35e 


June  13 
Jan.  13 
May  19 
Apr  13 
Apr  12 
Jan.  8 
Jan.  13 
Jan.  20 
May  17 
May  18 
May  17 
June  7 
June  7 
May  17 
Apr.  22 
Apr.  22 
May  17 
J  tine  7 
Apr.  11 
Jan.  11 
June  1 
Apr.  14 
June  4 
Jan.  3 
Jan.  13 
Jan.  3 
Apr.  9 
May  7 
Apr.  7 
May  31 
May  28 
Ai>r.  1 
Ai.r.  21 
May  16 
Apr.  29 
June  30 
Mav  14 
Apr.  14 
June  11 
Apr.  20 
Apr.  5 
May  19 
May  18 
May  18 
Apr.  2 
May  31 
Apr.  9 
May  19 
Jan.  3 
Jan.  3 
May  19 
May  16 
Mav  18 
Apr  12 
May  23 
Mar.  29 
Jan.  3 
Feb.  14 
Feb.  14 
Jan.  3 
May  16 
July  18 
.May  19 
Apr.  4 
Apr.  7 
May  25 
Sept.  6 
Jan.  17 
Jan  17 
Jan.  17 
Mav  26 
May  26 
June  2 
June  20 
May  23 
May  27 
M^y  23 
Mav  18 
May  6 
May  18 
Apr.  18 


53i4May  19 

89  May  19 
105%  Apr.  18 

54%  May  31 
105%  May  19 

58%  Apr.  7 
115  Feb.  8 
169%  Mav  23 

7978  Sept.    9 


4  152  Aug.  5 
20;il8%M8y  14 
17  76  Aug.  31 
20  137     June    6 


24 

10 

9 


Se)it 
Sept 
Auir. 


5  11878 

IS  74% 

7  19 

30  1  5 

31  104 

19!   7 

19  IOI4 

20  22 

9  141% 
1    il09 
30 
21 
19 

8 
19 

3 

7 
20 
19 


21%  Sept. 


8% 
35 
46% 
25 
35 
58% 

17 
30  18 
19    54I4 


June  6 
Apr.  6 
Jan.  7 
May  16 
Feh.  19 
Jan.  13 
Jan.  14 
Apr.  9 
Feb.  11 
May  28 
May  17 
Jan.  10 
May  14 
June  6 
Fell.  12 
Feb.  8 
Jan.  15 
A  IT.  27 
Jan.  10 
Jan.  11 
Jan.  14 


26%  Sept.  20    64%  Jan.     3 
54     July   2-     75      Sept.  13 


*  These  ar   the  prices  hid  and  asked;  no  sale  wu  made  at  the  Board. 


1  Lower  price  is  ei-divldcnd. 


t  Ex-rlgbts. 


OOTOBXR  8,   1^^87.1 
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B  t.MIS-LATKST  PBICKS  Olf  ACTIVg  BUNUH  AT  N.  f.  HtOCU.  KXVtUNUK.  ANII  BANOE  HINCB  iKS.  1,  1847. 


Railroad  Bondt. 


Oloting. 


fMl.  7  Bept.aO 


a. 


102 

llO^a 
101  b. 
IISH 


98 
lll>iia 


Atl.  *Pa«.-W.D.  luo.,6»,1910    ad's       27»8 

Guar.,  48, 1037 ^^i^"-  ,S2 

Oan.aoutli.— lelK"Hr.,68.ie08  I05'8     106    a. 

2d,5K.1913 »!  91 

Oon.  lowa-l«t,  7(1. '99,  conp.  on     'O    a.    90 
OttUtrHlof  N.  J.-li>t,7ii,  1890..  10.'»'4b.  ioa^b 
CouKiil.79.  IHim.axiimit. llJja      lift 

Ooiivvit.  78. 1902.  aasent lja>ab.  114 

Adjust.  78,  l'.»i'3 

Ooiiv<Mi.  dfli.  6«.  1908... 

Inirrlni  boiiil  (•(•rtillcam. 

Lri'licV  W.B..i'i>ii.7ii,  l>ii)9,a8'nt 

Aii>.  I>o<'k  iV  [nip.. .%«,  1921.  . 
Central  PaclHc—KOld  Ob.  1H98. 

Bai]  Ji>ai|Ul]i  Br.  tis,  1900 

Ijuul  Kriiiit  t>8.  IH'M 

Chen.  A  O.— I'ur.  ui.  fund  6»,  '98  1 1 1 

6«  giild,  SIT.  B,  1908,  coup.  oO    88  69 

Kxtcu.  iiiup..  4».  1986 68 

a«,<iuri-ency,  1918 I'ab.     IS^sb. 

M..rt.«e.  liill 90%b.    93%b, 

ChpH.  O.  &8o.  W.— 5-Os.  1911 ...  10  b, 
Clilr.Bur.  i  Nor.-  l8t,.'i»,  1926.  iKl  b. 
Ohic.  Burl.  A  Q.— D.'b.  58,  1913.  104    b. 

Denver  Uivl8.,  48, 1922. 8» 

Chlr.  ii  Ind.  Coal  K.,  Ut,  58,  '36 
Cli.MU.*  bl.P— l8l,I.JiM.78,'97 

CouHOl.  78,  1905 125 

l»l.  So.  .Win.  Ui v.— 68,1910...    ll-i 

l8t,  Cbl.  &  Pai-.W.Ulv— 58,  '21  i03        I 

Wl8.AMin.  DIV.-5B,  1921  ..    101 

Teruilual  .ns.  1914 

Ohio  &  K.  W.— C<m80l.  78, 1915  '3718 

Gold,  7s,  l!t02 I!i9 

Blnklnif  fund 'is,  1929 

Sinking  fund  58,  lt<29 

Blnklngfund  debent.  i>8,  1933 

26-i  ear  .lebmit.  58.  1909 

Chi.  R.  1.  &Pat\— 6s,  coup.  1917. 

Extrii.  (kiol.  5s,  1934 

Oh.  8t.P..M.&  O.— Ooiisol.  6b.  '30 

8t.  Paul  *  8.  O.-lst,  68,  1919  121 
Oh.tft.L.oi  Pitta.— Ist.oon.  58,'32 
C.  C.  C.  4  Ind.— Ueii.  «8, 1934 
Col.  L'oal  &  Inin-  l8t,  68, 1900. 
Ool.  H.  Val.  dt  Tol.— Con.  58,  '31 

Geu.giild.  68,  1904 70 

Denver*  Rlu  Ur.— l8t,78, 1900 

Isioon.  4s,  1936 77's 

Den.  <Si  R.Gr.  W.-l8t,68, 1911.     74    a. 

Assei.ted  6   ^8 

Den.  So.  Ph.  &  Pac— Ist,  78,  'O-S    72»sb 
Del.MHc.&M.— L<I.Kr.3>i8,1911    33 
£.  Ten.  v.  &  G.  Ry.— Con..5B,  '56    9o>4 
Ellz.  L»x.  &.  B.  8andy— tis.  1902.    96^ 
Ene-  l8t.  oouBol.  );old,  78,  1920  130 

Long  bock,  78,  1893 112    b. 

Con.  68,1935 118 

H.Y.L.E.AW-2dcon.68,  1969    9908       9U«8 


Bange  itnet  Jan,  1. 
Highai. 


Lonoett. 


24 1«  ^ept. 

80\  8u|it. 
104      Hcpt. 

""IgSipt. 

80       Aug. 

101>s  Aug 

107 >«  Jan. 

a.lliHi     Jan. 

lO.SUJan. 

H3''g  Jan. 

95  8ei>t 
109     Hopl. 

99  Jan. 
113>«  Feb 
11 1  ■«  Feb. 

100  July 
no    S.pt. 

06  8  pt. 
6 1  8Hpt. 
1 5 1«  Sept. 
90^  Got. 

101  Feb. 


Funded  conpoo,  58, 1969 

Ft.  W.  *  Dfu\.  C.  -  l8t,  68. 1921 

Gal.Har.A  San.Ant.— lot,  68,'10 

2d  M..  7»,  1905 

West.  Division— l8t,  58, 1931 

2d,t8, 1931 

er'uB.  W.  *8t.P.— I8t,68, 1911 

2d  Income  ^s,  1911 

GuU(:ol.&S.<n.Fe— l8t,78,  1909 

Gold.  68. 1923.. 
Htnilt-rsou  Br.Co.— l8t.  6a.  1931 
H.  <k  iKX.  C— l8t  M.  I*  78. 

l8t,  WVst.  l>.,  78, 1891 

l8l,  Waco  &N.7S,  191)3.... 

2d.  consoi.  M.  L.  88, 1912 

Gtn.  luort.  6s,  1»21 

Xnd.Ul.  *  W.-l8t,pref.,78,1900 

l8t,5-68, 1909 

2d,  5-09,  1909 

Eastern  Division— 68, 1921 

Income,  68,  1921.... 

Int.  &  Gt.Nor.— l8t,  68,  gold, '19 

Coupon,  6s,  1909 
Kent.  Centr.— Stamped  4b,  1911 
KuoxT.  &0.— let,  «8.  gold,  1925 
LaKcflb.— C<in.conp.,lBt,78,19oO 

Con.  coup.,  2d,  7s,  1903... 
LonK  Island— 1st,  7s,  1898.. 

Ibi,  consul.,  .58.  1931 

Lou.  4  Nttsb.- <  onsul.,  78. 1898 

H.  O.  *  Mobile— l8l,  68,  193u. 
-.id,6B,1930 

E.  H.  4  N.— Ut,  6b,  1919 

Gen,  ral.  68. 193U    

TiuBl  bonds.  68,  1922 

10-40,  t>8,  1921 

Lou.  N.  A.  ii  I  U.-lst.  68,  191U 

Consoi.,  gold,  >  8.  1916 

Hem.  A  Cb'lston— 6s,gold,  1924 
Mctri..  Elevated.— Ist.  Bs,  la08 

2d.  68.  1810 

llexicau  Cent.— New  ass.  48 

Incumi'S.  38,  lyll  

Hlch.  (Jcuii-al— l8t,  con..  78.  '02 
Misa'ri  Pac-  Ist,  cons.,  6s,1920 

8d,78.  1906 

Pac.  or  Mo.— Ist,  6b,  1888.... 
2d  mort..  78,  l8ul 


104  >4 
130    b. 
lO-isb. 
117    b. 
b. 


107  >9a 


8338a 
1U5  a. 
108    a. 

94 14 


96    b. 

34 

1^2  a. 
100  la 
106  isb. 
Ilk 
112  b. 
Ill  b. 
103 


104!)| 
96  a. 
I  5  b. 

llOVlb. 

1-J5'au 
113 
02% 
1U2  a. 
102  a. 
140  a 
l^7>sb. 

120  b. 
Ilo  a. 
108%a. 
104  •« 
129  b. 
108 
llo^b. 

121  U. 

106  "a! 

68>£ 

6.)Hia. 
I2II4U. 
78 

70  b. 
63>sb. 
70  b. 
33  >4 
95 
95  a. 


101 

103 

97 

94 


Oct. 
Sept. 
June 
Sept. 


118>«Juiy 
125  Oct. 
112  o,t 
1J2\  Sept. 


38^  Juno 

90  Jan. 
109     June 

95>«Jan. 

94  Uay 
no  Jan. 
119  Juno 
1I8\  Juno 

108  >s  June 
105  June 
100  June 
116  Fell. 
lOtiig  May 
118%  Mar. 
116  June 
105  Mar. 
115     Juno 

81      Jan. 

75i«  .Ian. 

32  Jan. 
100  F.b. 
108>«  June 
107'«Mur. 
■  OS's  Apr 

99  fan. 
103  >s  June 
I2."ii.>au. 
130%  June 
119S  June 

109  Jai 


02     Sept.  M  08     Mav 
101 1»  July  1 103%  May 


83% 
105    u 


36 

12u''8 


120 
90 
70 


22    I 
112 
84  >4 
75     : 
80     b. 

121  b 
122>iib. 

122  b. 
113    a. 


109  b. 
95  b. 
112iab. 
110 
106 


11013a. 
92Hia 
101  b. 
lt't%b 
108    b. 


21  a. 
lJ7i4b. 
113 


lOO'e 


116 
113 

loi 

61 
121 

»o 

70 

86 

22% 
1I2    b 

87     a. 

75 

94    a. 
121     b. 
123 
ISi 
.14 

120 
lOtf 


13718  Oct. 
127     Sei.t. 

117  May 
10i.%Oot. 
10  Oct. 
103  Julv 
128%8ei.t. 

107  July 
116  Sept. 
123     July 

98%  Jan. 

105     Sept. 

95%  Aug. 

60     SeiPt. 

63  >«  Oct. 
118>»  Feb. 

76  ■«  Feb 
7o     Sept. 

64  8ept. 
68     Apr. 

29  Sept. 
91i«Seiit. 
95     Sept 

1.^9  Sept. 
1121s  Sept 
115     Jan. 

93%  Feb. 

"b     S.-pu 

78  8-ipt. 
105  Oct. 
105     J,ine 

91i4  0ct. 

92 >«  Jan. 

99     Jan. 

30  S^pt. 

118  Aug. 
100  Aug. 
IU6I9  Mar. 

112  Sept. 

108  Mar. 

113  Feb. 
94  Feb. 
61%  Sept. 

1191s  Jan. 
86  Aug 
70     Se.t. 


Sept. 

Sept. 

Aug. 

Oct. 

Jan. 

ffept, 

Aug 


112ia'j. 
110  a. 
106 


IIOI4 
9419 


88 

20 
112 

84 

61 

HO 
121 

122i«  JhiT. 
b.;i20»8M.y 
112's  July 
118  Apr. 
105     Jan. 

90''8  Jan 
112  Juiy 
107  Jan. 
1041s  Jan 

98  Jan. 
109     J.,n. 


114 

108 


20"4b. 


Sept. 
AUK. 

Sept. 

Sept. 
Fcu. 


KoTB  -The  letter  "  D' 


90 
10.1 
113 
106 

lOisSei.t. 
12ai!!a.ll.6's  Aug. 
114        1113     8ept 

119  Sept. 
101        llOOMAutf. 

105 "s  Juiy 


142  Jan. 
133  Jan. 
1201s  Sept. 
no's  Mar. 
llOkt  Mar. 
10914  Apr. 
135  Jan. 
no's  Feb. 
124''s  May 
127  Is  J. n. 
102  Feb. 
1 1 1  Is  May 
104%  June 

88''8  Jan. 

91     Jan. 
121i9jiine 

82%  June 

'2     Apr. 

78     Jan. 

86%  June 

5ti      May 
10138  Apr. 

108  Jan. 
137  June 
lis  Mar. 
120  Mar. 
104^8  Mav 

95 14  May 
981s  .VI  ..y 
loo's  .Mar. 

111  Jan. 
10018  Jan. 

92'4  Feb. 

109  May 
53     Ma> 

125%  June 
106%  June 

1 10  Feb. 
119%  M.y 
n9>sMay 
119%  >1a. 

112  May 
7<(%  May 

124'4  Feb. 
99  May 
»9ia  June 
96i3May 
34'9  Apr. 
122     M  ,r. 

Feb. 

JiUy 

Jan. 

June 


98 

78 

100 

129 


1261s  May 

125  Sepi. 
115  Fvh. 
1211s  Feb. 
11314  June 

99  "s  -May 
11;  58  May 
1141s  .May 
109  May 
103  Apr. 
llSis  May 

99  June 
107  May 
lilt's  May 
113     Aor. 

7o%  June 

.7%  June 
131  Apr. 
119     Apr. 

126  Apr. 
105  Jan. 
llOis  June 


BaUroad  Bondt. 


Mil.  Lk.Sb.  A  W.— l8t,a«,  1931. 

Mlclilgan  DIv.— l8t.  6«.  IQU.. 
Minn.  *  Ht.  (^  — lat,  78,  1927 

Imp.  ,V  Ivpilp.— 68,  1922 

M(i  K.ATix.— Con.,  6*,  1020... 

CuUBul., .',»,  11)20 

0i>uhuI.,7b.  1904-,va 

Mobile  A  (JIdiv— New,  6«,  1927  .. 

iBt.  Kxtenslnn.  68,  1927 

Ist  prel.  debrntuies. 7b 

Mutual  Un.  relc— 8.  t..  6*.  1911 
Nasli.  Vh.  A  St.  L.— 1st.  7a,  1913 
N.V.  Central— Extend.,  ."is.  1883 

N.Y.C.AIf.-lat,  op.,  78,1903 
.    Debenture,  .^B,  1901. 

N.Y.A  liar.— lat,  7b.  lOOO 'I'tO 


OlcHng. 


Oel.  7  gept.90 


laOM 

l<4is 


89 
70  "s 


lU    b 


13>    a. 


92  ■« 

79 '» 


111     b.liO>s 


113  >sb. 
108    b. 


88 


103 
l32>4b. 


indicates  price  Out, and  "a"  prion  atKai;  aii  oDuer 

STATE 


N.Y.Cblo.A8t.L.— 1st,  68, 1921.. 

2<i  mori.,  6s.  1923 

N.  Y.  Citv  A  No.— ticn.,  6«,  1910  . 
N.V.  Elevated— 1st.  78,  1906...- 
N.  Y.  Lack.  A  W.— Ist,  «8,  1921 

Jonstructlon,  6»,  1923 

N.  Y.  Oni.  A  W.— Ist.  6b.  1914. 
N.Y.SUB.AW.— [>eli.,6s,'97,op.oH 

iBt  refunding,  Ss,    1937 

Midland  of  N.  J.— lat,  6s.  1910 
N.  O.  Pacltlo— lat.  Ha,  1920 
Nurtb.  Pacitle— l8t,c<>up..ea,  '21 

Gon'l,  2d,  coup.,  1933 

James  R.  Val.  Ist.  6b,  1936.. 
N.  Pac.Ter.Co.— l8t.  68,  1»33... 
Ohio  A  Miss.- ConBol.,78,  1898. 

2d,  coiiBOI.,  78.  1911 

Sprinirlli'ld  DIv.— 78,  lOO.'S 

OlifoSoutlicm- lat,  6s,  1921.  .. 

2d,lnc..  fis,  1921 

Oregon  Iinpr.  Co.— lat,  6a,  1910 
Ore.  R.ANav.Co.— iBt,  68, 1909 

Consoi..  5-,  1925 

Oregon  A  Transoon.— 6s,  1922.. 
Peo.  Deo.  A  Evaui.— 1st.  6fl.  '20. 
Evansv.  Dlv — let,  riB.  1920... 
Rich  A  AU.— 1st,  78. 1920.  tr.  rec 
RIcbui.  A  Dan.— Cons.,  68,  191.^ 

Debenture,  68,  1927  

Boch.  A  Pitts.- Ist,  68,  1921... 

Consoi.,  6«.  1922 

Rome  W.  A  Ogd.— 1st,  78, 1891 . 

Consul.,  extend.,  58.  l»22 

St,  Jo.  AOd.Isl.- Ist,  68,  192? 

2d,  Income,  5s,  1925 

St.  L.  Alt.A  r.H— 1st,  78,  1894. 

2d,  M.,  pref.,78,  1894. 

2d.,  M..  Inc..  7s,  1891.. 

Dividend  bds,  68, 1894 

St.  L.  Ark.  A  Tex.— l8t,68. 1936 

2d,  68,   1936 
St.  L.  A  Ir.  Mt.— l8t,78, 1892... 

2d  mort.,  78,  1897 

Gen.  Ry.  A  land  gr.,  5e,  1931 
St.  L.  A  8au  Fr.-  68.,  CI.  A,1906 

6a,  Class  B,  190ti 

6e.  Class  C.  1906 

Oen'l  mort.,  Bs,  19.'<1 

Gen'l  mort.,  58,  1931 

80.  Pac,  .Mu.— Ist,  68.  1888.. 
St.  Paul  M.  A  M.— Ist,  7e,  1909 

2d,  68, 1909 

Istoous.bs,  1933 

Do        reduced  tol is8 
Sbenandoah  Val.-  lat,  7s.  1U09 

Gen'l  mort.,  (is,  1m21 

80.  Carolina— Ist.  68,  1620 

2d.  68,  1931 

Inc.,  68.  1931 

80.  Pac,  Cal.— Ist,  6s,  1905-12.. 
80.  Pac,  Ari.- Ist,  »e,  1909-10.. 
8o.Pae.,  N.  M.— Ist,  68,  1911. 
Tex.  iV  Pac— Inc.  A  Id  gr,  78.  '15 
Rio  Grande  Dlv.— Ka,  1930 
Gen.  mort.  A  term.,  6s,  1905 
Tol.  A.A.&N.  M.— l8l.6«,  1924 
Tol.A.  A.  A  or.Tr.- l8t,  68.  1921 
Tol.  Peer.  A  Westr-lst.  78.  '17 
Tol.  A  Ohio  Cen!,.-lat.  5a,  19.1.5 
To.St  LA  Kan.  C.-l8t,6s.  191t> 
Union  Pacillc    1st,  6s.  ia99.. 

Laud  grant,  7s.  1887-9 

SiuKliigfiind    MS.  1893 

Kan.  Pacillc— Ist,  6s,  1895 

lat,  68,  1896.  

Denver  Div.— 6s.  1899 

Isl  C01180I,  68,  1919 

Oregon  Sb.  Line    lai,68,'22. 
Virginia  Mid.— Inc.  68. 19'27... 

Gen'l  mort.,  Sa,  1936 

Wab.  St.L.  A  Pac.  Gen.,  6e,  '20 
Chicago  Divison— 5s,  1910  ... 
Wabash- Mortgage,  78, 1909. . 
Tol.  A  Wab.— Ist,  ext..  78,  '90 

Ist,  St.  L.  Div..  78,1889 

2d,  extended.  78. 1893 

Con.,conv.,  78, 1907 

Great  West.- l8t.  7s,  1888... 

2d,  7s,  1893 

StL.K.C.  A  N  — R.eAr.,7s,'95 
West  Shore— Guar..  48 , 


100!% 
98>4h 


lu7%b. 
106  isb. 

89>sb 
108    b 

7iis 
114% 
lOJ 


113  >sb. 
108    b. 

4%    b. 

81 


101  >4b. 
131  isb 


99  >s 
93    b. 


Kang*  t*nm  Jan,  1. 


lis 

111 

130 

81 

88 
77 


Peb. 
Jan. 
Aii«. 
Aii». 
Hept. 
8<'Pt. 


Htgium. 


Apr. 


107>s  Aug. 
108'»  F.h. 
101     May 


Sept 
Aiuc. 

Sept. 
Aug 


62 
117 
123 


1021s 

niis'j. 

Ill's'). 


103  >sb. 


96 
lOilisb. 

99>si>. 

06>sb. 
113 


limb. 


n3isb. 
108  %b. 

98 

97% 


15 

93 

1-26 

103 

.      ISO's  Sept. 

107l4H.|10U      Mar. 

130    b.  128'!  May 

85     Jan. 

70     Jan. 

58     Sent. 

1  la's  8-pt. 
\M  Se.t. 
106     Sept. 

106  ept. 
69  Feb. 
89140  t 

107  Aug. 
69 >s  Sept. 

ll:*!.  Sept, 
9978  Oct. 
106 Is  Jan 
100  July 
111  Oct, 
113  Sept. 
107 14  Oct. 

02  Feb. 
31 
89 
OS 
99 
91 

no 


122 

121  Mmr 
133  Jaa. 
90  Jan. 
I0i<«  Api; 
89%  Ape, 
IllSlsJaa. 
ilU  Apr. 
■  08  aepl. 


lOt)  b. 


90  I 
109  I 

73  1 
114'4 
103% 


Olisb 
115>sa 

109 1^'. 


37 
931s 


100 
93 


100 
59 


b. 


109  a. 


110 
110 
106 


981s 

4i>s 

10713 


9014b. 
113  b 
n2'3'i. 
112130. 
llJ'lb. 

99''8b, 
lulls  I. 
lll'sb. 

112's 

116  b. 
98 'sa. 


10? 

98 


no 


Sept. 
Sept. 
Jan. 
Aug. 
8,ipt. 
Mar. 


30  l>, 

98»8 

ibe'sbi 


38 
95 


mib. 

107  %b. 

l?'s 
u3's 

93""' 
102  >sb. 
■  00  a. 

92>sb. 

95!'8 
116% 
101  b. 
no  b, 

108  b, 
108  b. 
116  b. 
lOm 

91  b. 


79'sa. 
32 


98 

90 

115 

115 

97 

91 

115 

99 


91 
n2isb. 
Ii2isb. 
112isb. 
1131s 

99  %i). 
I01'4l>. 
11288  •>. 

11614b. 

114=8  >. 

97isb. 


105 14  Oct. 

56     Sept. 

109     8-pt. 

106  Feb. 

111  Feb. 

108  Jan. 
0814  June 
9i     Oct. 

97  Sept. 
65     JuW 

113     Aug. 

107  Sep;. 
105     May 

33     Oct. 

93  Is  Sept. 

3>     S-pt. 

107     Sept. 

109  May 
92%  sept. 

109     Sept 

112  SepC 
112  Sept 
lOSis  Fen. 

9713  Sept. 
loo     Juh 
llOifl  Jan, 
11213  Get, 
HI'S  Sept. 

98  Feb. 


131  Apr. 
i"7>«  Apr 

137      lA^ 

133>s  Apr. 

lonsMiqr 

99     Mmr 

HO  Apr. 
123  Jaa. 
I -28  Is  Apr. 
no  Jan. 
110^  FM>. 

77     Apr. 

96>8Ml>7 
1151s  May^ 

8618  May^ 
nsis  Apr. 
1071s  Mw. 
in  tSaj 
1071s  JOM 
123  Apr. 
119  Jan. 
11213  Apr. 
■  n  Is  A  pr. 

50%  Mar 
1027e  May 
112  Mar 
I06  Jan. 
l"lisApr. 
11513  Juna 
112     Feb. 

77 
115 
111 
120 
117 


Apr 

Juna 
Apr. 
Mar. 
Apr. 


3714 
99 


13  b 
IIII4I.. 


10714b. 
17% 
6338 
58  b 
91  a. 

102  >sl). 


9>% 
117  b 
101  b. 
110  h 


116  b 
100 ''8b 
98 


98% 


bO 

32 

09 

91 
111 
110 

98>sb. 

90  b 
n2>ab. 

98'sb. 


96 
32 
96 
65 
13 
109 
110 


Jan. 

Sept. 

M.iy 

May 

Sept 

Ooi. 

Feb. 


105%  Jan 
13     Sept. 
53     Sept. 
56     Sept, 
89     Jan. 

10213  S<-pt. 

Id     Jan. 


95 

91 

111 

102 

no 


Jan. 
Sept. 
Jau, 
Jan. 
Sept 


10 'Is  Sept 
108>3  80PU 
111  Jan. 
101      Sept 

9714  Sept. 

95     Apr. 

7ji38.pt 

19     Jau. 

89     Feb. 

82  Aug. 
11014  Jan. 
106     Jau. 


9»''a 


98 

83 
109 

98 
109 

97 


Sept. 
Sept. 
Jau. 
Aug. 
Mar. 
Sept 


1121s  Mar 

lulls  Mai; 

1«  Sis  Apr. 

75     Apr. 

116  Juna 
1123b  Juna 

108  Jan. 
48     Jona 

102%  Apr 
5514  Jan. 

115     Jan. 

nils  Mar. 
99     Jan. 

11513  Jaa. 

1 17  Apr. 
I1714  Apr. 
115  Mar 
liilis  Jane 
101 13  Jan. 

118  Ape. 
121  Mar. 
12014  Mar 
lOlisMar 

109  Mar 
55     Har 

107>3Jan. 

80     Jaa. 

28  la  Jaa. 
115  Jolr 
112     Apr. 

110  Jnaa 
661s  Pah, 
7s>3lfiV 
72     Ape, 

100    Mar 

10913  Juna 
112     Feik 

99%  Jan. 

97°8Jaaa 
119%  Mar. 
l<'3>s  Mar 
1'20  Feb; 
115     Mar 

115  Mab 
117'4  Apr 
109  Ape 
10713  Jan. 

99  Jan. 
90     Ape, 

104 '4  Mar 

97     tlmj 

ll7i4Uar' 

116  Mar 

108  Mar 
99    Mar 

ii7>s>ur 

107     Mar 

lll>4Jalr 
104%  Jon* 


pnoHS  aud  ine  range  are  from  actual  salea. 
BONDS. 


SECURITIES. 


I   Bid.  ,  Ask. 


Alabama— Cla.ss  A  3  to  3 1906 

Class  B,  58 1906 

Class  C,  l8 1906 

6b,  1020 1900 

Ark,«n,-a» — 6a,  funded..  1899-1900 
7b,  Little  Rock  a  Fnrt  Smith,  Iss. 
78.  Memplii.-  A  Little  Rock,  lag.. 
7b,  AikausaB  Cvntial  RR 

Georgia— 76,  gold 1890' 

Loulaiuua— 7a,  coua... 1911 

Slain |ied.  Is 

Michigan- 7g.. 189ol 


101%  106 
104  Is  112 


100 

iOl 

102 

106 

11 

13 

22 

20 

28 

11 

13 

105 

100 

•  •  • 

8714 

87% 

106 

BECURITIE8. 


Missouri— 68 due  1889  or  1890 

Asylum  or  University,  due  1892 
Fuuiiiug 1891-1895 

New  York— 6a,  loan 1892 

68,  loan  1893 

Nurtb  Carolina -6a,  old JAJ 

Fuudlngaot        1900 

New  bonds,  J.  A  J.... 1892-1898 

Chatliaiu   RK  

Si>e«iai  tax.  Class  1 

CouaouOated  Is 1910 

68 -..1919 


Bid. 


10« 
112 


33 


8 

12 

95 

12o>a 


Ask. 


97 
122 


SECURITIES. 


Rhode  Island-6»,  con..  1893-1 891 
Souih  Carolina— 68,  non-fund. 1888 

Blown  consolidated  6s 1893 

Tenneaset— 68,  old 1892-1898 

OompromiBe.  8-l-5-6e 1912 

New  settlement-«a 1913 

5s 1913 

8a 1913 

Vir)rinla-«s.old 

Sa,  cou'sUoated  bonda 

6«,  t joaitUitatcd.  9d  serlea.... 

M.  dataried,  anatrro 


Bid. 


113 

5'. 
103 

37 

69 
103 
100 


a* 

108 

61 

7% 
10» 
104 


69%    79 
48 
90 
60 
8>i 


10 


468 
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BONDS-STOCK  EXCHANGE  QUOTATIONS  ON  FRIDAY  OF  INACTIVE  RAILROAD  BONDS. 


SECUKITIES. 


Bid. 


Railroad  Bonds. 

(Slock  Exchange  Prieej.) 
Atch.  Top.  &  Sim.  Fe-iiss.-.igjO 

Stoking  ftmrt,  6s 1911 

Beecti  Creek-let  gold, 4b.... .1936 
B«lt.  &  Onio-lst6e,  ParkB  -.1919 

68,  gold 192o 

Ef  mistered 

Bost.  H .  Tun.  &  W.— Deb.  5b..  .1913 
Bnrl.  Cedar  Baplds  &  Nor— 

iBt  58 1906 

Consol.  &  col.  tr,  58.... 1934 

Registered -^  -  -  -  ■ 

Minn.  &  St.  L.-l6t  7s,  gu  -  1927 
Iowa  C.  &  West.-lBt  7b. ...1909 
Ced.  Rap.  L  F.  &  N.,  1st  68.1920 

Ist  58 1921 

Buff.  N.Y,&  Phil.— Cone.  68.. .1921 

Trust  certlflcal  68 ■  -  -  ■ 

General  6s, 1924 

Trust  certificates 

Central  Iowa— 
Eastern  Division- Ist  63  .-1912 

niinoifl  Division— 1st  68 1912 

Cent.  RR.  &  Banking  Co.,  Ga.— 

Collateral  gold,  58 1937 

Cliesapeake  &  Ohio— 

68,  gold,  series  A 190a 

Ches.  O.  &  So.  \Vest.-2d  6a. ..1911 

ChicBgo  &  Alton— Ist,  7s 1893 

Binkiuff  fund,  6s 1903 

Louis.  &  Mo.  River- I8t7s..l900 

2d78 1900 

Bt.  I..  Jackp.&  Chic— iBt,  78.1894 

1st,  guar.  (.'564),  7s 1894 

2dniortg.  (360),  7s 1898 

2d,  guar.  (188),  7s 1898 

Miss.  R.  Bridge— 1st,  s.f.  6S.1912 
C  lie.  Burline.  &  Qniney— 

Coupolidated,  7s 1903 

5s,  sinking  fund 1901 

Iowa  Div.- Sink,  fund,  58..  1919 

Sinking  fund,  4s 1919 

Plain,  48 1921 

Nebraska  Extenf-ion  48 1927 

Cale,  Burl.  &  No.-Del).  68.. ..1896 
OjI.  K.  Isl.  &  Pac— 6s,  coup. .1917 

Eegistered 

Ext.  &  Col.,  58 1934 

Registered 

Des  MointB  &  Fort  D.— lst,48.1905 

l4t,2»2S 1905 

£steusion,  4s 

Keok.  &  Des  M.— 1st,  5b  ....1923 
Ciicago  Milwaukee  &  St.  Paul— 

iBt,  8s,  P.  D 1898 

2a,  7  3-108,  P.  D 1898 

Ist,  78,$g.,E.  D 1902 

let,  La  Crosse  Division,  7s ..  1893 

1st,  I.  &D.,  7s 1899 

Ist,  O.  &M.,  7s 1903 

Ist,  7s,  I.  <fe  D.  Ext 1908 

1st,  S.  W.  Div.,  6b 1909 

l8t,  5s,  La  C.  &  Dav 1919 

Ist,  H.  *D.,7b 1910 

lBt,H.  &D.,5b 1910 

Chicago  &  Pacific  Dlv.,  6s. .1910 
Chic.  &  Mo.  Riv.  Div.,  5s  .  ..1926 

Mineral  Point  Div.,  58 1910 

C.  &  L.  Sup.  Dlv.,  5s 1921 

Fargo  <fe  South.,  6s,  Assu  ...1924 

Inc.  conv.  sink,  fund  5s 1916 

Dakota  &  (it.  South.,  58 1916 

C'-iieago  &  Northwestern — 

Extension  bonds — 4s 1926 

Escanaha  &  L.  S.— 1st,  6s... 1901 
DesM.  &Minn.-lst,  78....1907 

Iowa  Midland— 1st,  88 1900 

Peninsula—  1st,  conv. ,  Ts 1898 

Chic.  &  Milwaukee— Ist,  78.1898 

Win.  &  .St.  P.-20,  78 1907 

Mil.  &  Mad.-lst,  68 1905 

Ott.  C.  V.  &  St.  P.-lst,  5s. .1909 

Northeru  111.— 1st,  5 1910 

Ol.  Col.  Ciu.  &  Indianap. — 

iBt,  7s,  8.  fd 1899 

Consol.  78 1914 

Consol.  sink.  fd..  78 1914 

OUic.  St.  Paul  M.  &  O.— 
Chic.  8.  P.  &  Minn.- Ist,  68.1918 

No.  Wi.-*con8in— 1st,  6s 1930 

owe.  &  E.  111.— 1st,  s.  f.,  cur..  1907 

Consol.,  1st,  68 1934 

Oaic,  &  W.  Ind.-lst,  s.f.,  6s..  1919 

General  mortgage,  6 1 932 

Ohio.  &  St.  Louis— 1st,  68 1915 

Oin.  I.  St.  L.  &  Chicago— 

1st,  gold,  48 1936 

Registered 

Cin.  Jack.  &Mac.— Ist,g.,5s.l933 

CjI.  &  Green.- l8t,  68 1916 

2d,  68 1926 

Ool.  &  Cin.  Midland— 1st,  68.. 1914 
Dal.  Lack,  i:  WeBt.-Conv.  78.1892 

Mortgage,  7s... 1907 

Bjra.  Bmg.  &  N.Y.-l8t,78.1906 

Morris  <fe  Essex— l8t,  78 1914 

ad,78 1891 

Bonds,  78 1900 

78  of  1871 1901 

l8t,  con.,  guar.,  78 1915 

Del.  &  Uud.  Canal- Ist,  7s. ..1891 

l8l.  ext.,  7s 1891 

Coupon,  7s, 1894 

Kegisiend,  78 1894 

Pa.  Ijiv.,  coup.,  79, 1917 

Registered 

Albany  6i  Susijue.- 1st,  78..  1888 

1st,  cons.,  guar.,  78 190ti 

Eegistered 

Ist,  cons.,  guar.,  6s 1906 

Registered 

B'K*.  &  har.— 1st,  coup.,  78. 1921 
Keiristered 


94 
108 


103 


35 


Ask. 


79 
125 


96 


100 


SECURITIES. 


Bid. 


99 


113 

123 

11812 


113 


45 


100 
lOlM 


115 
123^2 


102% 
131  k 


9558 


130 


107i£ 


85 

40 

84 

107 

124 

119 

li.'5 

115 

119 

124% 

125 


95is 


131 
108i<i 


111 


120 


117 


126 


122 


110 

95 


94 


'120 
119 
129 


115 


123 

102 

120 

IO214 

lOiiJa 


100 
94% 


1201-2' 
132% 


106 
120 


106 


123 


112 
112 
110 


126 


II214 
117% 


131 
*128% 

140 
*107% 
'116 


95 


108% 


'11838 


'136% 

'ibs' 


124 
135 
1(J9 


138 


127 


117 

I 

li45 


Oet.  Mack.  &  Mar.-lst,  6b..  .1921 
Det.  Bay  C.  &  Alp.-  Ist,  6. ...1913 
E.  Tenn.  Va.  &  Ga.— 1st,  7s...  1900 

Divisional  5s 1930 

E.  &W.  of  Alabama- 

let,  cons  .  gold,  6.-i 1926 

Eliz.  C.  &  N.-S.f.,  deb.,  68.  ..1921 

Istmortg.,  6a 1920 

Erie— 1st,  extended,  78 1897 

2d,  extended,  5b 1919 

3d,  extended,  4%s 1923 

4th,  extended.  58 1920 

5th,  7s 1888 

1st,  cons.,  fd.  coup,  7s 1920 

Eeors.,  1st  lien,  6s 1908 

B.  N.' Y.  &  E.-lst,  7s 1916 

N.  Y.  L.  E.  &  W.-Col.  tr.,  6sl922 
Buff.  &  S.  W.— Mortg.  6s.... 1908 

Evan.  &  T.  H.-lst,  cons.,  68.1921 

Mt.  Yernon— 1st,  6s 1923 

Evans.  &  Indian.— Ist,  cons... 1926 
Eureka  Springs  E'y,  Ist,  68,  g.l  933 
Fl't  &  P.  Marq.- Mortg.,  6b.  . .  1920 
Grand  Rap.  &  Ind.— Gen.  Da. .1924 

Eegistered 

Hau.  &  St.  Jos.- Cons.,  68 1911 

Hous.  E.  &  W.  Tex— l8t,  78. ..1898 
Illinois  Central— Ist,  gold,  48.1951 

1st,  gohl,  SiiS 1051 

Springf.  Div.— Coup., ..6s,  .  1898 
Middle  Div.-Reg..  5s 1921 

C.  St.  L.  &N.  0.-Ten.l.,7B.1897 

1st,  consol.,  7s 1897 

2d,  6s 1907 

Gold,  58,  coupon 1951 

Registered 

Dub.  &  S.  C— 2d  Div.,  78  ...1894 

Ced.  Falls  &  Minn.- Ist,  78.1907 

Indianap.  D.  &  Spr.— 

Ist,  7s,  ex.  fund,  coupon 1906 

Lake  Erie  &  W'u-lst,  g.,  5S-.1937 
Lake  Shore  &  Mich.  80.— 

Cleve.  P.  &  A.-78 1892 

BaS.  &  Er.- New  bonds,  78.1898 
Kal.  &  W. Pigeon— l8t,  7a...  1890 

Det.  M.  &  T.— Ist.  7s 1906 

Lake  Shore— Div.  bonds,  78.1899 

Consol.,  reg.,  Ist,  7s 1900 

Consol.,  reg.,  2d,  7s 1903 

Mahon'g.  Coal  RR.— ls%  58.1934 
Long  Island  RE.— 
N.  Y.  &  M.  Beach— 1st,  78.. 1897 
N.  Y.  B.  &M.  B.— lst,g.,58.1935 
Louisville  &  Nashville— 

Cecilian  Branen— 78 1907 

Pensacola  Div.— 68 1920 

St.  Louis  Div.— Ist,  6s 1921 

2d.  3s 1980 

Nashv.  &  Decatur— 1st,  7b.. 1900 

S.  &  N.  Ala.— S.  f.,  68 1910 

Louisv.  0.  &  L.— 68 1931 

5  p.  e.  50  year  gold  bds 1937 

Fens.  &  At.— Ist,  6s,  gold..  1921 
Lou.  N.  O.  &Tex.— l8t,  53....  1934 

Mexican  Central— 1st,  7s 1911 

Ex  coupons  6,  7,  8 

Mich.  Cent.— Ist,  con., 58 1902 

6b 190ii 

Coupon.  58 1931 

Eegistered,  5s 1931 

Jack.  Lan.  &  Sag.— 6s 1891 

Milwauk.  &Niirth.— Ist,  68...1910 

Extension,  6s 1913 

Milw.  Lake  S.  &  West.- 

Conv.  deb.,  58 1907 

Ashland  Div.— 1st,  68 1925 

Minn.&St.L.— I'a  Ex.— lst,78  1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— lat,  78 1910 

Pacific  Ext.— 1st,  68 1921 

Minn.  &  Pac— 1st  mortg.  58.. 1936 
Minn.  <fe  N.  W.— 1st,  5s,  gold.. 1934 
Minn.  S.Ste.M.&Atl— I8t,5a..l926 
Mo.  K.  &  T.— ConB.,2d,  inc.. .1911 

H.  ifeCent.  Mo.— lat,  7s 1890 

Mobile  &  Ohio— Col.  tr.,  6b  ...1892 

St.  L.  &  Calro-48,  guar 1931 

Morgan's  La.  <fe  T.— Ist,  68 1920 

l3t,  78 1918 

Na.sh.  Chat.  &  St.  L.— 2d,  63..  1901 

N.  Y.  Central-68 1887 

N.J. June— Guar.  1st,  4B 1986 

Eegistered  certificates 

N.  Y.  P.  &  0.— Prior  lien,  68  .  1895 
N.  Y.  &NewEng.— Ist,  78....1905 

1st,  68 1905 

N.Y.  Susq.&Weat- 2d,  4%a...l937 
N.  Y.  N.  H.  &  H.— l8t,  reg.  48.1903 
N.Y.Tox.  &Mex.-l8t.  4s  ...1912 
Northern  Pacific-Dividend  scrip 

Dividend  extended 

Spok.  &  Pal.-lst,  8.  fd.,  6S.1936 
St.  Paul  &  N.  P.— Gen.,  68.. 1923 

Eegistered 

Heleua&EedM'n— lst,g,,68.1937 

Dul.  A  Manitoba— 1st.  g.  68.1936 

HA.  B.  Val.  &  Butte,  Ist,  68.1SI37 

N.  O.  &  No.  E.-Pr.  1.,  g.,  68  ..1915 

Norf.  &W.— Gen.,  63 1931 

New  River— Ist,  6a 1932 

Imp.  &Ext.,  6s 1934 

Adjustment  M.,  78 1924 

Ogd.  &  Lake  Ch.— Ist,  68 1920 

Ohio  &  Miss.— Cons.,  s.f.,  78. .1898 

General  5s 1932 

Ohio  Cent.— Ist  T(r.  Tr.,  6a... 1920 

Min.  Div.— 1st,  68 1921 

Ohio  River  RR.-lst,  58 1936 

Omaha  A  St.  L.  E'y.— 1st,  48.1937 

Oregon  &  Cal.— Ist,  6a 1921 

Panama— Sink,  fd,,  sub.,  68. ..1910 
Peoria  IJec.  &  Ev.— ild,  58  ...1927 

Peoria  &  Pek.  U'n— 1st,  68 1921 

2d  M..  4%a 1921 


lOOH 

118 

105 


Ask. 


107 


120 
111 
IOII4 

ios' 


105 

103' 
*90 
115 


135 


96 
il7' 


108% 


SECURITIES. 


Bid. 


120 


113 


106% 


*114l4 

114 

11459 

100 

101 

100% 

111 

118% 
114% 
1145e 


112 
115 
115 


118% 
113 


101 
101 

109 

118 
104% 


117 

122 
122% 


100% 


110 
55 


105% 


Pacific  EE.— Central  Pacific- 
Gold  bonds,  6a 1895 

Gold  bonds,  6s 1896 

Gold  bonds,  6a 1897 

Cal.  &  Oregon— Ist,  6s....  1888 
Cal.  &  Oregon— Ser.  B.,  6  1892 

Moit.  bond.  68 19^H 

West.  Pacific— Bonds.  6s  ...1899 
No.  Railway  (Cal.)— Ist,  6s.  1907 

Union  Pac -1st,  6s 1896 

1st,  6s 189 

1st,  es 1899 

Col.  Trust,  6s. 1908 

Col.  Trust.  5s 1007 

C.  Br.  U.  P.— F.  o.,78 1895 

Atch.  Col.  &  Pac— 1st,  63  1905 
Atch.  J.  Co.  &  W.— Ist,  63-1905 

Ut.  80.— Gen.,  78 1909 

Exten.,  1st,  7s 1909 

Missouri  Pacific — 
Verd's  V.  Ind.  &,W.,  1st,  5s  1926 
Ler.  &C'y  ValA.  L.,l8t,5s.l926 
St.  Louia  &  San  Francisco 

lat,  6s,  Pierce  O.  &  O 1919 

Equipment,  7a 1895*107 

Kan.  Citv  &  S.— lat,  6s,  g. 1916  *  93 
Ft.  8.  &  V.B.  Bg.— Ist,  6s. 1910  ■*.... 
St.  L.  K.&So.Wn.-lst,  68.1916    .... 

Tex.  &Pao.— 1st,  68 1905|  .... 

lat,  6a,  ox  coupon 


lot 


112 
119 

114% 

115 

117 


104% 


gs'fj 


105 

102% 
101% 


125 


123 


105% 


i.l905 


104% 


140 

137% 

131 

128 

10658 


114 


S3 


95 
90 


101 


lt'638 


100 

108% 
106 

95% 


108 


107 

102 

72 


105 
101% 


70 


108% 


106 


107% 


114 
115 


102 
102 


73% 


Consol.,  6s,  trust  receipt; 
Pennsylvania  RR.— 
Pa.  Co.'s  guar.  4%8,  Ist  op. .1921 

Pa.  Co.'s  4%8,  reg 1921 

Pitts.  C.&St.L.— lst,cp.,7s.  1900 

2d,  78 1913 

Pitts.  Ft.  W.  &  C— let,  78...  1912 

2d,  78 1912 

3d,  78 1912 

Clev.  &  P.-Cons.,  s.  fd.,  7s.lii00 

4th,  sink,  fd.,  6s 1892 

St.  L.  V.  &  T.H. -Ist,  g.,  78.1897 

2d,  73 1898 

2d,  guar.,  78 1898 

Pine  Creek  Railway— 6s  of   1932 
Pitts.  Clere.  &T0I.— I8t,6s...l922 

Pitts.  Junction-lst,  6s 1922 

Pitts.  McK.  &  Y.— 1st,  6s 1932 

Eich.  &  Dauv.— Deb.  ox  cp,6s.l927 

Consol.  iiioit..  gold,  5s 1937 

Atl.  &  Char.- 1st,  pr.,  7s.  ...1897 

Incomes 1900 

Rich.  &  W.  Pt.  Ter'l.  Trust  6s ..  1 897 
San  Ant.&  Aran3.-lst,6s,'8.5-1916 

1st,  6.S,  1886 1926 

Scioto  Val.— 1st,  cons.  ,78 1910 

1    Coupons  off 

St.  Louis  &  Iron  Mountain- 
Arkansas  Branch— 1st,  7s..  1895 

Cairo  &  Fultou— 1st,  7s 1891 

Cairo  Ark.  &T.-l8t,  7s  ...189 
St.  L.  Alum  &  Ter.  Haute— 
Bellev.  &  80.  111.— 1st,  8s.  ..1896 

Bellev.  &  Car.— Ist,  6s 1923 

St.  Paul  Minn.  &  Man.— 

Dakota  Exten.— 63 1910 

Min'a  Un.— 1st,  6s 1922 

St.  Paul  &  Duluth— 1st,  5s....lS)31 
Sodus  Bay  &  80.— lat,  5s,  g...l92  1 

Tex.  Central— lat,  e.  f.,  79 1909 

Istmortg.  7s 1911 

Tex.  &N.  O.— 1st,  7a 1905 

Sabine  Division,  Ist,  6a 1;'12 

Vallev  R'v  Co.  of  O.-Con.  (is. 1921 
Wal'.St.L  &  Pac-  Hav.  Div.-6s.  '10 

Indianapolis  Div.— Oa 1921 

Detroit  Div.— 6a 1921 

Cairo  Div.— 58 1931 

Tol.  &  Wab.-Equip.  bd8.,7sl883 

Quiu.  &  Tol.— Ist,  7s 1890 

Han.  &  Naples— 1st,  7s.  ...1909 
111.  &  So.  Iowa— 1st, ex. 68. 1912 
St.  L.  K.  C.  &  N.- 

Clarindii  Br.-68 1919 

St.Ciiarles  Br'ge— l8t,6s.l908  *100 


90 


108 


109 


111 
97% 

105% 
104 


91 

85 


84 


90 


108 

105%! 

103 

114 


65 
111 


110 


W2  % 
103% 
104 


104% 
116% 


114 

110 

'105 


99 


101 


'loO 


110 


95 

98 


114% 


75% 
101% 


76 
110 


75% 


79% 


No.  Mis.souri— 1st,  78 1895 

Wab.  St.  L.  &  Pac— Iowa  Dlv.,  6a. 
West.  Union  Tel.— Coup.  7a..  .1900 

Eegistered 

N.  W.  Telegraph— 78 1904 

Wheeling  61  L.  E.,  1st  M.  5s.  .1926 
Manliat.  Beach  Imp.  Co.— 7s.  1909 
Tenn.  C.  I.&E'y.— Consol., 63.1901 

South  Pitts.— lat,  63 1902 

Bir.  Div.— 1st  con.  63 1917 

Col.  &  Hock.  Coal  &  I.— 6s,  g..l917 

Income  Bonds. 

(Interest  payable  if  earned.) 

Atl.  &  Pac— Ceu.  Div 1922 

Cent.  Iowa— Coup,  debtcertf'a 

EUz.City  &  Nor.-2d  inc 1970 

Ind'ap.  Dec.  &  Spr.— 2d  inc..  1906 

Trust  receipts 

Leh.  &  WilkesD.  Coal 1888 

Milw.  Lake  Sh.  &  W.— Income 

Mobile  &  Ohio— 2il  pref.  deben 

3d  pref.  debentures 

4th  pref.  debentures 

N.Y.  L.  E.  &  West.— Inc,  63. .1977 
Ohio  Ceut.~Mln.  Div.-Inc.  78  1921 
Ogdens.  &  L.  Cliain.— Income. 1920 
Sneniindoah  Valley— Inc.  68..  1923 

Free  L,l8t. 
Carolina  Central.— 1st,  6.5. ...1920 
Cumlp.  &  Peuu.— lst,6s 1891 

2d,  6s 1888 

Galveston  H.  &  H.-lst,  53-1913 
Grand  Kap.— latext.  Id.,  7s..  1899 
New  Jersey  Po.- Int.  gu.,  (■S..1899 
Wa'iHSh  Funded  Int.  bonds...  1907 

Toledo  &  III.  Div.— 7b 

Lake  Erie  Wabash  »te  St.  L.— 78 

Gt.  Wesleiu.— let  mortg.,  78... 

Decatnr&  E.  St  L.— 68 


1U8 


117 

117 


99 


103i» 


105 


103 


101 


76% 


105 
101% 
101 
'  69 


100 
'100 
100 

'  87 


42 


102 

23 
25 
19 


lOff 


7& 

117^ 

99 


'  .Mo  )>nc«  ii'cuitif ;  ibeM  are  totMt  quotAtlons  mtide  M%  wee^. 
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Qnotatlong  in  Bostoh,  Philadelphia  and  Baltimore. 


BECUfllTISB. 


Bid.    Aak. 


•;•:;::  j-E 


ioi' 


109 


100 
■«7»«  .- 


i  78 
1»\ 

vo 

07 

invr 

IVOiaiai'i 

no 


ioi" 


101 


102 

42 

iniillBia 


!0S 
8S 
Olj 

i 

08 


103  ij 
199 
ll>4 
•J17 


{140 

'42  S 

22 
41Hl 


BOHTON. 

Atoll. «  Toi>ek»-lit,7i.  Mie 

■Coll  Triisf.  B«.  ' 

Utnd  irrant,  7s 

Plkln,  Sh , 

Uurt([ikK«.  B^ .  - 

Vortffatfo,  4  >«• 

TruKt,  «8 

Bnr.AMo.liiNeb  -Bx'litia 

Os  nou.oxoiii|it 

4a 

Land  grnnt,  7s '<lie 

CsUfoniTa  So.-es {109 

lUOOIliO  (>H I      tf3 

Ohio.  K.  CAW 8sfn-»s.!  

lucoines I 

Cons.  Vonnont,  Ss I 

Xsst'rn,  Mms.— 6a,  new.,  t 

STem.KlIt  H.&Mo.V.-6s..| 

K.  C  Fort  Both  A  «.— 7a  «1 18 
K.  Cllyl.swr.  *sn.-a«..  {llBHi 
Kf.  JtiMinli.  A  IMnii— fa     to 

E.  Cltf  ht.  Jo.  A  O.  B.— 7s    

K.  City  Sp'd  A  Mem.— 68   

K.C.  cum.  A  siirliigf.— 6s 

lilllle  R.  A  Ft.  8.— 7b 

I.o'ilsv.Ev.Ah^tl..-l8t,0e{.. 

"d  mort 

IfKr.  H.  A  Out— 1008,  Ha, 

182»,  6a 

•texioau  Central— 4s .... 

Bond  scrip 

7s 

Income 

Coupon  note^,  lOe , 

iJebontnrc,  lOa 

K.Mex.A  So.Pac— 78 

t7.  Y.  A  N.  JCngland— 7a. 

68 

2d8,  8» 

Cgdenab.A  I..C'b.— 6s 

ConaoUdated  6s 

Incomoa 

Pneblo  A  Ark.  V»L— 7s.. 

Batland— 1st  6s 

Sa 

Sontbem  Kansas — 5s 

Incomua 

eonora— 7s 

Wisconsin  Cent.  -Ist  ser. 

2d  series 

STOCKS  I 

Atcblson  A  Topeka 

Boiton  A  Albany 

Boston  A  Lowell. 

Boston  A  Maine 

Boston  A  Providence 
Boston  Con.  A  M..  pref.. 
Boston  Revere  B.  A  Lynn 

Califoruia  .Southern 

Central  ol  Massachusetts 

Preferred , 

Cheshire,  preferred 

Chto.  A  Kast'n  Illlnola... 
Cbic.  Burl.A  Sortb'n.... 
Chic.  A  West  Michigan.. 

Cinu.  Sandusky  A  Cleve.  } 

Cleveland  A  Canton ♦     7C 

Preferred 2e'« 

Concord 

OonneotloDl  River 

Conn.  A  PassTunpslo .. 
Det.  Lansing  A  No.,  pref. 

Eastern 

Preferred 

Fitchijury,  pref  ...     

Flint  A  Pere  Marquette. 

Preferred 

Iowa  Falls  A  Sioux  City. 
Kan.  c.  Clin.  A  Bprlngt'd 
Kau.  City  Ft.  8.  A  Gulf  .. 

Profetred 

K.  C.  Mtfinph.  A  Birm.  .. 
Kan.  C.  Kprlugt.  A  Mem. 
I.lttle  Rock  A  Ft.  Smith. 
Louisv.  Kv.  A  St.  Louis. . 

Preleiri'd 

Maine  Central 

Hanclie.f  t'  r  A  Lawrence. 

Mexican  central 

K.  y.  A  Now  Kugland  ... 

PrefeiTfei* 

Hortbem 

Norwich  A  Worcester... 
Ogdensb.  A  L.  Chainplaln 

Old  Colony .  

Fortlauil  sac'>  A  Portsm.'a 
Ports,  (n.  Fa  m  A  Con'y.  j  v6 

Butland ...|  

Preferred... .,..'3  Sii\ 

Summit  Brand I       9 

Wlscon-iin  Ceiitral is 

Preferred.... ] 

Worcester  N  asi.'aA  Kocb.^;. 

FUll..AOei.,PiIIA. 

BAILHUAI)  STOCKS.  I 
Bnir.  N.Y.  A  Phi).,a»9.i)d. 

Preferred 

Ounden  A  Atlantic 

Preferred 

Caiawlsas 

Ist  pfp  erred  

Sdpn  fer.id 

Delaware  A  Uounil  Brook 

Kart  Penii.Hylranlr 

Blttiira  A  wiuiamspori... 

Preterri'rt 

H  intinif.Vu  A  Broad  Top 

Prefeirtil 

tihlth  Villoy 

tlttlb  tschuylltlll 

Kmehlll  A  «ch.  Haven... 

Neaqneliouing  Valley 

Korthoru  Central 

North  Pennsylvania 

Pennsylvania 

Phlla.reli>l,laA  Brie 

Phila.  oer.  A  Norrlstown 
Phila.  Newtown  A  N.Y.. 


120 
93  It 

ibo" 

106 
100 
lilU 
117 
lOSHi 
|)1 

iVa 

84  «a 

9i 

64  Hi 

86 
124 
120 


90 
125 
109 


110 

lnl>i 

66 

98" 


SKCURITIKB. 


110 

"Vo" 

103  Ig 

117 
89 


1051, 
lOUH) 


106 
10 


Si 

104 1* 
63 


'J  69 


•i0>B 


103 


{•.10    :i2 

bias's  130 

?s 

5 

99 


{  68 
■46" 


14  U 

39 
109 


30 
89  << 


{ 

i'2"o' 


120 


uo 

114 

IIU 
107 


98 


20I.J 

i;"d"'i 


104 

ioi" 


107  H 
118 

i"2'd~ 

i'ii" 

90 


RAILROAD  BONDS. 
411egli.Val.-7  3.10b,  '98 

T«,K.  ext.,1010 

Too.  78,  end.,  i^nnp.,  '94 
Bait.  A  O.K.  side— t;ert«. 
BelTld's  Del.— l«t.Ra,190t 

Cons.  m.  4s.,  1927 

Ben's  Uap— lBt,7s,  1893 

Isl,  68,1906 

Con.,  68, 1913 

Bnir.  N.Y.A  Phll.-lst,6> 

lSt,TT.  88, 1922 

Cun.  A  Amboy— 6a,  o.,'8l> 

Mort., 6s,  1889 

Cun.  A  Atl.— lst,7B,g.,'9X 

8d,  68,1804 "..... 

Cons.,  6  p.  c 

Oatawlssa— Ist, '78,  oon.  0. 

New  7«.  reg.  A  coup 

Col.  AC.  M.-1»I,(!».1P14 
Connect'g  Bs.oj).,  IflOO  04 
Del.*  Bound  Br.— lst.7(< 
Diiluth  Short  L..l»t.  »». 
E»»t  Penn.— lat,7B,  18H>. 
BastonAAmb'y— 6a,  1920 
El.  AWm8p't-l8t,6s,  1910 

6a,  perpetual 

Harrlsb'g-lst.es,  1888.. 
H.AB.T.-lst.'Js.g.,  1890 

Cons.  6s,  1896 

rtbaoaAAth.— 1  at,  gld.,7B 
I.eh.V.-l8t,6B,0.*R.,'98 

2d,7B,  reg.^lblO 

Cons.  Bs.  C.A  R.,  1923.. 
No.  Penn.— ?d,  7a,  1S9|J.. 

Gen.,  78,  1908 

Debenture  6b,  reg ,,, 

Norfolk  A  West.— Qen.,68  5 1 1 2 

N.  R.  Dlv.,  1st,  6s. 1932  {107 
N.Y.Phll.ANor.-l8t,68    i"" 

Inc., 6s,  1933 1     30 

OllCreek— 1st,  68,  ooup..'  ••■■■ 

Pennsylv.— Geii.,6s,  reg.i  J^Oia  135 
Gen.,  6s,  cp.,  1910 l-»    ! 


Bid. 


Ask. 


110 

loi" 


ivo 


I'iO 


176 


128 


Phila.  A  Heading 

Phila.  wiini.A  Bait.:;;;; 

United  N.  J,  Companies.. 

West  Jersey 

West  Jersey  A  Atlantio.. 

CANAL  STOCKS. 

Labigh  Navigation 47 

SohuylkUl  Na^  igation 

do         do        Pret...  {     5 


9»4 

{ 

{  


126 


lOH 

fl'n 

IFB 


Cona.,  Ba,  aonp.,1905.. 
Cons..  6s,  res.,  1919 
413S,  Trubt  Loati.... 
Pa.  A  N.  Y.  0.-78, 1898. 

7,1906 

PerkU»men— 1  st,  68,cp.'87 
Phil.  A  Erie— lat,7s,op.'88 

Cons.,  8s,  1920 

Cons.. 68, 1920 

Pblla.  Newt.  A  N.Y.-lat 

Phll.AR.— l8t,es,1910.. 

2d,  78,  conp.A  reg., 1893 

Cons.,7s,  reg.,  1911 

Cons.,  78,  coup.,  1911 . 


113  "a. 


.1. 


,     «'» 

{ 133 

J  »7    iUlO 
103 'e 

iio'ii  l""; 


110 

i'2'i" 


Cons.,8s,g.,l.K.C.1911    ■•-...'118 
Imp.,  6s,  g.,  coup.,  1897  i  101     !:oa 


126 

1125 
,'ll8 


Gen.,  6s,  g.,  coup.,  1908 

Gen.,  78,  coup.,  1908... 

Income,  78,  coup.,  1898 

Con  V.  Adj.  Scrip,  '85-89 

Cons.  58,  latser.,c.,1922 

Cons.  5s,2dser.,c.,198P 

Debenture  coup.,  1893 

Conv.,  7a,  B.  C,  1893.. 

Deferred  Incomes,  cp.. 

Phil.  Wil.A  Bait.— ISjir.ct 

Pitts.  Cin.  ASt.L.— 7s.. 

Pitts.  Titns.  A  B.— 7s,op 

ShamoklnV.  A  Potts.— 7t 

Sunbury  A  Erie— let,  78 

Sunb.  Haz.  A  W.— 1st,  5i' 

2d,  6s.  1938 

Snnb.&Lcwist'n  7s.C..'9e 
Syr.Oen.A  Com.— Ist,  78 
Tex.  A  Pac— 1st,  Ba,1905 

Consol.,  Bs,  1905 

Union  A  'ntnav.— Ist,  7s 

United  N.  J.— Cons.6»,'94 

Cons.  6s,  gold,  1901 

Cons.  68,  gold,  1908 

Gen.,  4s,  sold,  1923.... 

Warren  A  F.-lst.  7s. '90 

West  Chester— Cona.  7s.. 

W.  Jersev— let,  68,  cp.,'96 

1st,  7s,  1899 

Cons.  6s,  1909 

W.JerBeyAAtl.— lst,88,C. 
Western  Penn.— 6s,  coup. 

68,  P.  B.,  1898 

68,  reii.,  1923 

CANAL  BONDS. 
Ches.  A  Del.— lst,8s,188e 
Lehigh  Nav.— 4  «i8,  1914. 
Mort.  RR.,  reg.,  1897  .. 
Cona.,  7a,  reg.,  1911  — 
Pennsylv.— Bs,  on.,  1910.. 
Schnylk.  Nav.— 19t,6«,rg. 

aa,  68,  reg..  1907 

HAI.'TIIXORK. 
RAILK'D  .STOCK.S.tPar 
Atlanta  ACharlotte... 
Baltimore  A  Ohio  ...100, 
Isi  prp', 


loa-ij  , 
102     1 , 

ev't  70 


85 
61 


18  19 
100  •a  101 
113=»  116 


103 


87 

100 

30 



103 

1113 

107 

112 

123 

... 

Vvi" 

103  >i 

104 

110 

82 

:o9 

111) 

us 

116>3 

128 

80 

40>< 


130 
l^.t 


45 


48 

40 

BO 

12 

31 

54'« 

66 

57 

54 
3  84 

74 

6Jij 
{.... 
113 

"30  ■« 


12 

60% 


icO 


76 
27 


30  \ 


60  Vi 


2d  pref I  HO 

Parkursburg  Br 50.       ' 

Coiiiral  Ohio— Com 60 

Prof 

Western  Maryland 60 

RAILROAD    BONDS. 
Atlanta  A  Charl.— lat 

tnc 

Baltimore  A  Ohio — 48... 
Cen.  Ohio.— Os,  lst,M.AI<. 
Charl.  Col.  A  Aug,- let 

2d 

Cin.  Wash.  A  Bait.— Iste. 

ads 

3ds 

iHt  Inc.,  6s,  1931.. 
ColnmblaA  Greenv.— lets 

3ds 

No.  Central — 4  Hss,  J .  A  J . 

89,1900,  A.  AO 

6s,  gold,1900,J.AJ.... 

Ss,  seiies  A 

5b,  Series  B.... 

Pirtab.ACon'elU.-7sJAJ 
Union  RR.— lat, gua.JAJ 

Can  t.on  endorsed 

Virginia  A  Teua.— 6s 

88 

W.Md.-69,3d,ruar.J.*J 

Wilm.C.  A  Aai;.-aa 

Wll.  A  Weidon— 68 

7s 


140 
130 


li;0 

IJO 

6 

45 

60 

13 

118 

119 

inii 

100  <a 

lOi 

11(1 

iOSV, 

100 

78 

43 

20  21 
101  Hi  103 
I   82 


113     119 

llS'i 

llOHl 


121 
119 


100     I 

116     

121 

120 

HI'S 

121 


Sx.diviaead.    t  Per  shu«.   (  Last  price  tills  week. 


New  Torl(  Local  Secnrltlei. 

Bank  ataek  I.U4. 


BANKS. 


AA«rtoa 

180 

Am.Xxch... 

142 

143 

Broadway... 

25S 

270  • 

aatohs'A  Or 

164 

Qy&iral...... 

IDS 

ubaae. ...... 

206 

TOatbam .... 

2)5 

Obeminal.... 

2400 

Citizens' .... 

137 

Olty 

SOU 

Oommeroe  .. 

175 

Oontliiental. 
Oom  Kioh... 

XA& 

190 

"last  River.. 

130 

.» 

lltU  Ward.. 

160 

rtrthAT*... 

760 

Firat  

1000 

F.nirtli 

Urt 

Faltoa 

160 

Bid.  I  Ask. 


"BAjnnr 


(Isllatin  ..  .. 

OtrSeld 

iMrm'n  Am., 
flennanla.  ., 
(Ireenwieb  .. 

<anover 

<«.  A  Trail's' 

Irving  

Lsather  SCfs' 
<anhatun.. 

Market 

liechanlCB* . 
H'ohs'ATr*' 
tferoantlle.. 
Heronaau'. 
H'rch'U'Kx. 
4etropoUt'n 

VMsau 

■v»w  York  .. 


ftia,lAslr,(|    hxiltk.    ihUL 


200 

.0  1 

113 

200 

116^ 

170 

l'4»" 


31) 


212 

163 

170 

■  . 

170 

146 

146 

140 

144 

I!5 

in 

19 

M 

145 

•Ml 

forth  RIT'f. 

irlenUI 

P«ine 

P»rk 

Psopie's.  . .. 
Piratz 

tepoblio  . .. 
HLNlohoia*. 
7th  Ward... 

Second 

M'inaALwth 
^tateofM.Y. 

I'blrd 

>ade«m«n'B 

'ol«<«d  «!,'•« 


•00 

:   'l" 
25 

:.■««> 

IMS 
IAS 
177S 

la* 

IK 
198 

iY»' 

230 

no' 


"xar 


tW 


140 

128 


Hi 


,'01     10S% 
810 


Inanranec  Slack  LUi. 

[Qnotatlona  by  X.  8.  Bailey,  6>a  Pise  St.] 


OOUPAN'S 

Bid. 

A.k. 

,C0MPAN>8.I  Bid. 

Ask. 

COMPAN'S.|  Bid. 

Aak 

American... 

160 

1B5 

lOreenwIoh.. 

220 

jan 

National ItOO 

105 

Amer.  Kxoh. 

70 

100 

Guardian  ... 

60 

70 

N.Y.  Eqolt.ll50 
N.  Y.  Plre..l  90 

165 

Bowery 

160 

165 

.Hamilton  .. 

112 

l;<o 

ion 

Broadway... 

170 

190 

.Hanover 

110 

130 

Vlagara ,150 

North  River'  90 

170 

Brooklyn... 

no 

125 

Borne 

ISO 

140 

110 

CItltens' .... 

112 

120 

Howard 

60 

75 

Paclflc ;i70 

IKO 

City 

117 

I2i 

Park ;  70 

PefrCoopei  170 

People's 90 

Phenix  S8 

00 

180 

Clinton 

100 

no 

Kings  Co 200 

2/0 

Commercial. 

35 

40 

Knlckerb'kr    8.', 

95 

lOB 

Continental. 

:oa 

226 

I,ong  Island    10 

ino 

88 

Kagle 

340 

HBO 

I.afajctte... 

75 

100 

Kutger's..     1311 

160 

Empire  City 
Bxchange... 

MO 

ItO 

MsDufcAB 

i',;o 

135 

Htandanl  .     102 

110 

100 

114 

Mochaulos' 

en 

80 

sterling •  B5 

stuyvesant  1 1 1 5 
United  st'ofllti) 

75 

Farragut 

110 

l'.iO 

Mercantile.. 

HO 

70 

I'M 

Firemen's". 

90 

100 

Merchants' . 

80 

:oo 

IM 

Oerman-Am. 

300 

330 

Montaak.... 

90 

100 

Westchester  i:i0 

IM 

Oermanta... 
Globe 

150 
116 

158 
1-25 

Nassau 

140 

147 

WUllsmab'g.  2(0 

380 

Gaa  and  CItr  Railroad  l^tock*  and   Ilanda. 
[  *%»  Qnotations  by  GKo.  H.  PsKirngs  A  00.,  Broken,  49  Wall  Btnell 


OASOOMPANIBS. 


GAS  COMPANIES, 


Brooklyn  Gas-Light 

Oltliens'  "asLlKl  t 

Bonds,  5s 

Oonaoliilated  Gas 

Jersey  City  A  Hoboken... 

MfltropoUtan- Bonds 

Mutual  (N.  Y.) 

Bonds,  Bs 

N  issan  (BUyn.) 

Scrip 


iOO 

102 

50 

66 

100 

103 

72 

73 

180 

115 

122 

90 

93 

100 

102 

85 

97 

95 

100 

Bid. 


|P-«Dle's(Bklyn.) 

iWtlllaraBbnrg 

I    Bonds,  6s 

iMatropoUtan  (Bklyn.) 

I  Municipal- Bonds,  7b 

F  ilton  Mnniclpal 

8<nd.*,  Os...... ...... 

BjaltabJA 

Bonds,  6s 


I!0 

92 

112 

n» 

109 

111 

78 

n". 

105 

no 

1,S0 

133 

105 

109 

no 

115 

no 

lis 

[City  RR.  Qnotatlons  by  H.  L.  Gb*nt,  Broker,  145  Broadway.] 

BrckerSt.A  PuU.F.-stk. 

28    ,   30 

D.  D.  E.B.AB.— Scrir,6sl04     1107 

1st  mort.,  79,  IflOO 

Hi 

116 

l!.i<hth  Av.— stock ilto 

168 

Bfdway  A  7th  A  v.— st'k.. 

.75 
1(0 
105  ■, 

Scrip,  Cs,  1914 

200 

110 

1st  mort.,  59,  11'04 

42dAGr'nd  St.  F'ry-Stk 
Ist  mort.,  78,  893 

310 

2rt  mort.,  5s.  1914 

103 

112 

117 

B'way  Snrfftce  biu.ynar.. 

DO 

42d  St.  Manh.  A  St.  N.Ave 

a.-t 

42 

Bonds  guar.,  58.  leoc    .. 

90 

1st  mort.,  Bs,  1910 

108 

109  <a 

Srooklyn  CItv— stork 

1'.lO 

Vii 

2d  mort.,  inoume,  Bs 

59 

B2 

Ist  mort.,  5s,  1902 

lOK 

no 

<0U9t.W..'5t.AP.  K'v-Stk. 

'.56 

160 

Bklyn.  Crosstown— stock. 

IBO 

165 

1st  mort ,  7s,  18114 

no 

112 

1st  roort.,79  1888 

105 

108 

tlnth  Ave 

107 

111 

Bnsbw'k  Av.(Bkln)— Sfk 

150 

156 

Suoond  Av.— Stock 



131 

C  'iitral  Cro««town— Stk.. 

165 

160 

1st  mort..  5<,  i;>10 105 

107 

1st  mort.,  (!s.  1922 

116 

120 

Oonsol.,  78. 1888 101 

Oant.  Pk.  N.A  K.  Kiv.-stk 

81 

auth  Av.— stock 176 

IHO 

Consol.,  79,1002 

i"2"6 

121 

1st  mori.,7s,  1890 110 

lis 

Oarlst'phr&ioihst— Stk.  122 

125 

Th  Id  Av  — Stock 52a 

330 

Bondf,  78,  1808 

no 

112Ig 

Honds,  78,1890 105 

107 

Dt  Dk.  K.B.A  B:ifv— Stk 

142 

I4B     1 

Tw  "ty-thir.!  SI— stock..  '2'iO 

330 

Ist  mort..  7',  181)3 

110 

n2Hil 

l.t    "•r'.,79,  1893 112 

114 

Unlisted  Securities.— Quotations  from  both  Exchanges: 


SECURITIES. 


Amer.  Tel.  A  Cable  Co 

Atl-»n.  A  C'-ar.- stock... 
Atl.  A  Char.  Air  L..  1st.  7s 
At.APac.-l8tM.C.D.o  d68 
Boat.  U.  T.A  West.- Stk 

Debentures 

Brooklyn  Klev'd— stock. 

l»t  mort 

2d  mort 

Bnir.  N.  y.  A  Pblla 

Pref , 

Trust  bonds.  B.i 

Capo  Fe:ir  A  Yad.Val..  Ist 
Ches.  AO..  Ror.  It.dof.  ^crin 
Ch.  A  K.  I  ll.,S.  Fil.,Coll.Tr. 
CUIC.  Saiitii  Po  A  Cal.  58.. 

Conor  d'Aleue 

Dul.  S.  Shore  A  At Stk. 

Piei 

East  A  West  RB.  of  Ala. 

KdiHou  Klectno  Ll«tht 

Eqnlt.  Gas  Co.  of  N.  Y.... 
Georgia  Pao stock 

IstOs 

2ds 

Henderson  Bridge— Stock 
Kanawha  A  Olilu.... 

1st  pref . 

8d  pref 

IstBs.    


71 
84 
115 


I  Bid.    Aak. 


75 

I  87 

118 

,100 

28 

03 

42 

106 

83 


98 

87 

104 

80 

8 

7 

36 

90 


145 


14 

101 

44 


3Hi 

"s""! 


121 

18 

108 

47 

100 

4 

16 

11 

76 


SECURITIES. 


Kau.  City  A  Omaha 

1st  mnrt 

Ketlv  Motor 

Mexican  National  tr.  rec. 

Ist  raongage,  tr.  rec 

Mex.  NaiX'tmstruri'ii  Co. 
N.Y.C.&St.l..,lBtM.\vb.lS 

|N.  Y.  City  A  Northern 

N.  Y.  W.  Sh.  A  B,— Stock. 
'Nort.h.  Pac— Div.  bDudn.. 
Ocean  Steam. Co., Ist  gu-ir, 

Orange  Belt  1st 

Peuaaoola  A  Atlantic 

Istmoit 

Pitts.  A  West.  KR..  IstM. 
Borne  A  Docuitir,  1  at  M . .  Bs 
1st.  Louis  Ft.  S.  .t    WIch 
St.  PaulE.A  Or.Tr.lstBs 

Tol.  A.  A.  A  N.  .VIch 

U.S.  Electric  i.iKhi 

Utah  CoutraL— 1st 

Vicksb.A  Meridian 

Pref 

Isl  mort 

3d  mort 

Incomes ,. 

We.itVa.  RR.-lat.  69.. 

.Western  Nat.  Bank 

Iwoat  S.  Car.— Con.  M... 
'Wlscoimin  Central 


Bid.    Aak 


15 
87 
10 
8 
37 
25 
S6^ 

■3 
KO 

IOI"! 


IS 
80 


30 


30 

a* 

86 14 


101 
103 


es 


108 
"60" 


5 


10 


96 
85 


Boston  Bailies.— Following  are  the  totals  of  the  Boston  bants; 


IS87. 

Sep.n 
Oot.'l 


Loans.     I    Specie.     L.T'nder8.l  Deposits.'    ClrcnU'u    Agg.Ol'Bca 


*  * 

137.660.000  9,6n9,'J00 
lM';.!J«i.OOO'  9.W4-.«,80O 
1S6,)'98,800  10,lb7,800 


*  •  • 

2,S77,O00l  It  3.495,600    8.554.100 

3,616.100,100,614,400    8,'<4'i.00O 
3.e82,lUOll01,82»,9Ui)l   8,6ll7.50O 


8o,T«o.a8a 

83  41T.6K 
74,136,48 


Pbiladelphia  Banks.— The  totals  have  been  as  follows: 


1887. 


Sept.  17 87,K73.0«'0 

"       24 88.488,100 

Oct.       1 '  87,19.4,800 


Lawful  Mon'yj  Deposits.*      Clrcnla'n    An.Cl' 


•  * 

33.783,100  I  85,48:, 300 

23,714,'roO  j  85.5b0.'/00 

•i4.3BB,800  I  86JM3.880 


5 
3.2>9'J.920 
2S-I3.76'I 
1.3M,4frO 


C3,T4H.I4B 
60,4.<S,l«O 
6».iJl»«Ma 


'laoiBdlng  tbt  itsB  "  di;o  to  oUuc  banks." 


47o:; 


THE    CHRONICLE. 


[Vou  XLV. 


l«»Ti  Ynrfc  Clt*  Banks.— The  following  BiaieiuentBtiiws  the 
errdttion  of  th"  a"  odated  Banks  of  New  York  City  for  the 
wrrY  frt^JTf  October  1,  1P87: ^ 


ROASS. 


Avertme  Avumnt  of— 


Loam  and 
jjitcovfits. 


Hew  York 

MarSattan  Co 

Ver  bants' ... 
Mecbsiiire* — 

America 

Phemi 

City 

Traflepinen'a 

TVltOD 

Cbemlcal. .. 

llercl  HI  t«'  Exch 
Gallatin  Natloi  al 
Bntcbei  B'  4  DroT 
Mecliantcfi'  <jt  Tra. 
Green'nich.. 
Leatlier  Mannfrs. 
Beventli  Ward — 

State  of  N.  Y 

Aineiic'n  Exch'ge. 

Commerce 

Broa<lway 

Mercaiitile 

Pacific 

Bepnbllc 

Cliatbam 

Peoples' 

Z7ortb  America,.. 

Banover 

Irving 

CStizeiiB' 

KaaBau 

Uarke 

Bt.  Klcb*  la« 

Bboe  4  Leather.. 
Com  Kscliange... 

Continental 

Oriental    

Importers'  iS  Trad. 

Park 

Kortb  River 

Kaat  River 

Fonnb  National .. 
Central  I»;atioual.. 

Second  Natlo   al  .- 

Nintb  National 

First  Natlipnal 

Third  Naln.nal 

S.Y.Nat,  Kich... 

Bowery 

H.Y.  County 

German.  A  meric'n 

Chase  N  atioual . . . 

Flftb  Avenue 

German  Excb*nge. 

Germania.. 

United  wtates 

Lincoln 

Garfield 

Plftb  National 

B*k  of  the  Metrop. 

Westside 

Beaboard  

Bixth  National 

Western  Naiional 


Specie. 


10  f  00  000 
86S<7.000 
6,4*7,1(10 
7  77;  ,000 
10,49',700 
3  "  30.000 
9327  ,B0O 
S.62I..-00 
l.Sni.l'OO 
19.V  28.100 
3,(168.000 
5.314.400 
1.87  P. '.00 
J.i'CO.OOO 
1,151,900 
3.4Pr,vOO 
1, 326.600 
3.571,4110 
16.t-21  000 
17,;  62.1 00 
6.J69.80 
7.t2<i,80l 
V.41  1,'iOO 
7  449.W  0 
4,1-3  2i0 
1.907,200 
2,868,10(1 
1(>.'J3;  !-0(l 
2  799.1  00 
2.7h9,40P 
2  5B-.7(0 
2,1 05  W  I' 
1.877  8'  0 
2  7i  B.OOO 
6.72>',40l 
4.3;  8.001 
1.7t"5iO(l 
17.720  f  Oil 
17,5B0,»'  0 
2. it  9  800 
10:18  400 
17.341  0111' 
7.fiR9,000 
3,3«4.i00 
4,79  <,"  0(1 
lS.'.S4,('00 
4,7=3  1  01 
1  366.100 
2^96.000 
2.284..' 00 
2.562.800 
5..'.83,100 
3,5'.9,200 
2,236.-.  00 
2,(12.300 
S.S.Sl.lOO 
2,4.19.6110 
l,Pl;<,fiOO 
l,3ie,6iiO 
3,t6.'..rOO 
1,967  300 
l,s»3.3i  0 
1.884,600 
6,t66,700 


lenaers. 


Net  DepoeiU: 

other 

than  V.  S. 


Circula- 
tion. 


Total 


I.SIO.COO 
2,178.(00 
2,2h7,700 
1  091-.000 
2.031.600 
5;0l00 
6,134.600 

:'47,':oo 

32;.l  00 

6  (76.^00 

730    00 

7' 4.- 00 

347,400 

74.C00 

130.J-00 

702,V0U 

296.000! 

747.:  00 

3,6  -,  7,1  00 

1.1-74  800 

),08--',800 

;  077,*'00 

647.^00 

1  970  (-OH 

»84.';00 

343.'.:00 

206.000 

2,i):».10O 

421',!  00 

463,100 

3    7,-  0" 

761,600 

2r.3,;  00 

esi-.oO' 

647  7iO 

7^8,000 

206,200 

4  OT^.l-OO 

4.61  0,8 

121900 

19   .90 

3.716.1'00 

1  ,0b3  000 

61 1.000 

842.1'  0 

4,765.-0   I 

1,1  09  600 

164,600 

3-;  6  :^00 

f  50  900' 

641.400 

1,374.1  00 

8P4,>0C< 

7-1.600 

24 1..  00 

1,087,(100 

77  0.4  00 

335,600 

825.000 

8-i4  600 

24>-  BOO 

366  .-.Oi) 

6.0.300 

815,500 


■  344,796,400  75, 144,801 


7*11.000 
63' .000 
710  100 
2-'7.000 
»88.s00 
16.1.1  00 
326  I  00 
ll<2.600 
83,8'  0 
291 ,00 
265.600 
2>-6.   00 
7«.600 
212000 
131,  0.1 
aii'.700 
73.900 
184.600 
460  000 
9u3.e<' 
281  600 
387.f00 
23-^,  00 
22>'  ( 00 
■dOO  iOO 
83.100 
2()3.1<00 
573.41"- 
)6H.'  00 
148,fOO 
8.  4.200 
II  2,;  00 
5i.600 
195.000 
337,00 
661,600 
402.1-00 
1..  25.4  00 
3711..=  00 
116.1(10 
9.-.700 
840.00   I 
fe7i'.l  00| 
33«.li00: 
34-' ,1  00, 
1.134.600 
25   .300 
146.   Oil 
199.!- OOl 
178..  00 
63,-^011 
171.60 

l-4.H'0 
45-i,P00 
344  00' 
24.4  00 
167  (00 
166  600 
262.r0' 
170.-00 
240,H00 
164  80 

eO.i  00 
70  ,tOU 

20,328,800 


B.700,<i00l 
9.267  liOOj 
7,764,500 
6,90  1,  00 
9.:6;i,700 
2.74^,l  00 

12,1114.400 
2.1  II..  00 
1,413,  00 

20,^94.. 00 

3  632,410 

4  009,(100 
l,7.-'9.700 
2,003  1  00 

1.  74.- 00 
2.963.90 
1,318.!- 00 

2  8I--.!  100 
13.785.1  0" 
II'  7i2,100 

5  046,^0' 
6.H87.80n 
2.716,1-00 
7,92!'.HU0 
4.392,-  OD 
2.4 '^1,-.  00 

3  I  28,700 
11  .'  'i.<  :  00 

2  727.000 
•/.ill. 1,500 

3  028  1  00 
2.7.4,21.0 
1.726,300 
2,9!'0,I>(10 
4,937.^0' 
4,967.700 
1.- 70.11011 

l9.0'i7  00 
0,795  700 

2,  0  ,401 
!  97.40. 

l7.93.i.0l'(i 
7.><25  Om 
3.984  000 
4.807.70 

la.l   6,   00 
i.»\i  500 
1,138,300 
2.-.;65.300 
■i,P09.(i.o: 
2.3..3.:0 
6.904  .  01 
3,6"8.90( 
2.7^5,l'0( 
2.945  lOi 
3,4!  3.-:  0 
3,15.0,700 
2,i'9b,i'0U 
l,68-.!.700 
3.970. '01 
2.191.2  I 
•J.07i>.6   0 
2  075,401 
3,717,eOO 


45,000 
48,000 

262,000 
90.660 


90,000 
628.500 
261,660 


Latest  Earnings  Reported 


Week  or  Wol      1887. 


2.600 

634.:<00 

43,800 


1,010,400 

'5.110' 

899.500 

42,200 
45,000 


46,000 

40.7(10 
46.0(.0 

447,300 

447.606 

46,6()6 

98(1,166 
39,800 

si^oiio 

360.000 
46.000 
41,000 
46,000 

437,-.!0j 

I99I.V66 
22  ,011  • 
180,000 

"67^606 


45,000 

43,7i'0 

4.-.  ,000 

131,bOu 


42,600 
178,000 


ixTi  wk  Sep 

Ani;ii8t 

August 

ih  «k  Sep 
3i|-wkrtepl 
4tli»k  S.p 
4tb  wk  Sep 
adwk  S.  pt 
Till  wk  .-lettt 
4tli  wk  Sep 

g'li-t 
4tli  wk  Sep 
Wk  Kep  -/4 

Au^iiai 

Aiiifiigt 

Bdwk  -ei't 
Septeiub'r. 

.VllKUSt 

AUt'Uft 

\UKU'-t 

Sei.te.iih'r 
Septimii'r 
ad  wk  Sept 
August 
August 
3d  wk  Sept 
3d  wk  .Sept 
h-dwk  Srpt 
Kentucky  Cent.  Au.  ust  .. 
KeoKukiSi  West. ja.lwk  Sept 
Kingston  i^  Pem  4tb  wK  Sep 
Lake  Ji.&West. .  4ih  wk  Sep 
Lehleh.lkHud.-ou  August 
L.  K  ck  Ji  Meiu.  July... 

Lung  Island 4Miwh  Sep 

Uiulo.r,v.&St.L.  4th  wk  S.p 
LoiUsy.&Nashv.  4th  wK  Si-p 
Lou.N.Al..fcC;hio.  4tu  wk  bey 
LouiBv.N.O.  iVr.  All.  ust 


Denv.  *  Rio  Or. 
I>-DV.  AR.  G.  W 
Det.BayC.&Alp. 
D.''t.Lttn8'g&  No. 
E  rBnn.Va.*(4a. 
Kvans.&Ind'plts 
Eiranev.  &  T.  H. 
F  int  A  P.  Maru. 
Fla.R.  &  Nav.Co. 
Ft.  W. A  Den. City 
Getirgla  Pacific. 
Gr.  Kap.  &  Ind.. 
Grand  Trunk 
Gii.BayW.&St.P 
GuliCol.*8.Fe, 
aoiis.&Tex.Ceni 
ni.Oent.(Ul.<kB..) 
Cedar  F.iStMm. 
Uub.ASioux  C 
r».  Falls  &S.(:. 
Tot.  low  a  Hues 
Total  all  lines. 
Ind  Blooiu.A  W. 
Ind  Deo  &8pr 
Jae*.  T.  <feK. -W. 
K.(;.Ft.8.iSGulf. 
Kan.  C.Sp.  &M. 
K  »u.  C.  (  1.  &  Hli. 


188t). 


315.826,(001   8,205.100 


Al.ar.  Col.  &  No 
M/ir.Hou»sh.&  O 
M'-iupliistVChas. 
*!^IeIl<^an  Cent'i. 
•Mex.N.  (N.Divi 
do        (So.Divi 
do         all  lin.^' 
Mil.  L.8I1.&  West. 
Milwaukee  &  Ni 
Minneap.&St.  L 
Minii.AN.i.West 
Miss.  ATonn. 
.M  .hile  AOUic. 
NiishCh.  ASt.l. 
N.ir.Cen.&H.K. 
N.  V.  inty&Ni' 
cN.Y.  L.  E  &  W 
N.Y.Penn.A  O 
N.Y.ANewE  g 
N.Y.Ont.*  W 
N.Y.Phil  &Norf 
N.  Y.  8u8.  AW. 
N  rtolk  A  West 
N'tlie»Rti-n(s.C.i 
N. I' them  t'eut'l. 
N  .rthem  Paidtl' 


RAILROAD  EARNINGS. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below. 


Roads. 


Latest  Bamingt  Reportett.      [  Jan.  1  to  Latest  Date. 


Week  or  Mo 


Aupust.... 
August... 


1887. 


AUegbeny  -Val 
Ateli.  T.  ft  8.  F 
AtlantaA Char..  July 
Atlai  til  A  rac  .  4tb  wk  Sep 
Bait.  A  Potoiuae  August. 
Buff.^.'s;.<v  lull.  4ihwk  Sep 
BQIl.Roch.APitt'4thwk  Sep 
Bnr.Ced.R.ANo.  3d»k  8.  pt 
Cairo  V.  .V  Chic  ;4th  wk  Sep 
Cal.  Southern.     Uth  wk  Sep 

tCamden  AAtl'eAugust | 

Caijadian  Pacific  Uth  wk  Sep 
Cp.F'r*  ^  ad.Val  August ... . 

Ceiitr»l  of  Geo. .  I  August 

Central   Iowa...  August 

Cenlrel  Paciflcljuly 

Cbarlvst'n  <v  Sav  July 

Chesap.  A  Ohio.  I  August 

Elill.I*](.*ti.8.lAi  gust 

Cbes.O.  A  8.  W.lAugust.... 

Clilc.  A  Alton ...  I  June 

Chic.  A  Atlantic' 4th  wk  Sep 
Cailc.  Burl.  A  No.  I J  uly 
Chic.  Bur.  A  (l..'july 
Chic  Ai-aot.  Il!.|4thwk8ep 
Cblc.  A  Ind.Coal  4th  wk  Sep 


Chic.  Mil. <KHi.i'i4th  wkSep 

CSilc.  A  N'thWn.iAugust 

Chlo.St.L.A Pius  August 

Cailo.St.P.AK.c.  2dwk8ept 
Chic.Bt.P.M.AO.  Augu-t    . 
Chic.  A  w.  Mich.  3d  wk  Sept 
OlD.Ind.8t.  L.AC.  4th  wk  Sep 
Clii.Jack.AM.tck  3dwk  Sept 


19'.',725 

l,481,2nl 

85,168 

4.-<!,-.^8l 

116,2.7 

77,7  00 

56,763 

66,.^52 

14.7-i3 

26,!'45 

14!»,98!» 

323,000 

22,352 

498,015 

112,091 

1,245.456 

30,257 

415,3ri9 

100,056 

178.!-82 

717,190 

65,646 

161,840 

•2,167,801 

43.56f 

13,351 


IU86. 


1887. 


81  in 

164.(931    1,302.59 

l,341,95lll--:, 107,798 


7!),0<'9 

41,128, 

114, .4.  7 

65,8'  (I 

45,717 

69,416 

15,58 

1  ,135 

128,70- 

298,000 

'.0,248 

451,8!)] 

1 17,022 

1,098,033 

32,917 

410,9h( 

91,028 

147,400 

637,454 

5d,'29l 


Cm  .  >.  (J.  .vT.l- 
Ala.  Ut.  South 
N  on.  AN.  E, 
Vlcksn.  A  Mer 


ndwK  Sept 
3dwk  Sept 
1  dwk  .SeptI 
3d  n  k  Sept 


V1C1.8.  Mb.  A  P.i3t»kSei't 

Erlanger  Syst.  :<d  wk  Sept 

Clln.Rlcb.AFt.W.  4th  wk  Sip 

Cln.  vt  atiii.tv  tsai.  4th  wk  Sep' 

Olev.AkrouACo  3d  »k  Sept! 

Cli-v.  A  ('Bnliin    Angus I 

aeT.Cul.C.A  Inn  A.  gust  ...I 
Clev.  A  Mai'iettii  i^ri  wk  81  pt 
OoLACiii.  Mid  4ihwkS.-p 
Col.  Hock.V.&T  -epteniL'r. 
Col.  A  Rome     .    A  ugust    - . 


816,(00 

2,6('9,794 

499,824 

10.25.7 

592,339 

29,564 

7.^.973 

12,6531 

6-,:(i>9 

28.7-.'5 

10,089 

12,(i9.=. 

1-.  ,441 

132.319 

1-^,853 

6:i,l 

11,7  2 

33,1  97 

43  ,191 

6,1  7 

8,699 

261.'  89 

3,185 


68(1,954 
1,932,124 

9<4,871 
2.064,406 
1,4  2,920 
1,992,754 

556.441 
1, 044,32.' 

.10,278 
7,88   ,262 

165,.;49 
3,6.-^8,368 

828.626 
7.1312.848 

293.176 
2,864.=.51 

682,777 
1,179.631 
3,164.931 
I,.'i96,i72 
1.432,12 
2,330,741115,443,908 
41,.-i65     1,472,81 
9,230        271,630 


856,888 

2,328,476 

439,287 

5,508 

499,0-7 

34,011 

7.. ,123 

1 1 ,023 

5  ,970 

2n,2  4 

8.824 

7,0:9 

9,445 
106.612 

io,-:n 

60,39 

ll.O'l 

5,-i29 

408.538 

0,.52-' 

9,747 

22  .604 

5.039 


17.406,957 

16,659,11.- 

3,699,578 


l,16-2,0<>5 
9,.'>86,429 

6.0,  01 
l,0til,2.=>8 

8fi2,373 
1,942,310 
1.0-26, 2'..!9 
l,9i9,997 

470,430 

496.510 

440,963 
7.036,7-6 

139.661 
3,491,132 

815.424 
6,491,405 

281.704 
2,636,. 9.1 

5->0,350 
1,025,086 
3,522,3-.;8 
1,163,244 


AUiTllrt 

3.1  wk  Sept 
d  wk  Sepi 

4th  wk  Sep 
VUj:u-t 

August  .. 

.\UBU-t   .. 

Itliwk.'^cp 

4th  wk  Sep 

.\UgU4I 

3.1  wk  Sept 

\ngii8r. 

■leptt-mU'r. 

August 

August 

WkOci.l. 

tUltUi-t 

August  ... 

\iigust 

1  h  wk  Sep 

.AUgU'<f... 

\iigust... 
4tU  wkSp 

iiity 

August 

4tli  wk  S'^p 


272.076 

118.217 

52,8(15 

34,6  8 

lu5,"4ii 

5.699 

23.9(10 

51  664 

18.014 

13.576 

109,110 

65.76 

410.733 

42.073 

234.898 

1 1 0,089 

1,033.  (lO 

12.300 

77.000 

.•i7,9u0 

150.400 

1,181,000 

69.487 

40,428 

23.0011 

55.426 

44.333 

4.977 

108,069 

7.789 

6,833 

65.2S6 

23.143 

51,059 

67,1135 

20,79.'> 

46  ,355 

62.197 

1j4.174 

7,189 

33.633 

39.4  1 

115,000 

42. 41.=! 

83.719 

133.07.) 

101.413 

31.1-3 

10  '.siOii 

39.0  J2 

32.271 

2311.714 

72.481 

3.332.321 


Jan.  1  to  Latest  Date, 


1887. 


18Hti 


198,779 

103,426 

23,0-45 

38,321 

8'',799 

5,!i22 

20,761 

40,749 

l.,17 

11,037 

67.853 

58,6(0 

395,68 

25,20  T 

17-<,702 

111,'20'4 

9711,1(12 

15.870 

85.711 

56.019 

190.033 

1,160,135 

62,395 

48  919 

18,850 

53,'.i6i 

28,555 

4,3.>8 

92,580 

7.447 

5,601 

50.990 

20.813 

50,880 

6.'.,0-l 

20,0.i0 

380.2-16 

.'.6,2.il 

118,104 

2,624 

20,2.9 

28,  '27 

90,013 

42  595 

93  498 

142.81)5 

73.752 

19,  98 

126,882 

11,171 

26.385 

174.356 

224.4  " 

2,980,974 


5.74",818 

700,799 

322,-<64I 

81-,289i 
3,561.115 

178,01/ 

630.200 
1,8-6,337 

723.247 

48  .,145 

734,738 
1,7  O.71IO 
12,991.7(14  12,048.975 


4,75'i,697 
656.707 
14  1.297 
i-9i  703 

2,818,886 
1(1,408 
.574,694 

1,543.688 
653,014 
2-4.895 
475.860 

1.483,363 


311.871 

1,.506.36> 

1,77  ,6.49 

8,087,723 

81,i9i) 

517,4  6 

411,600 

1.160,.'i99 

9.-248.321 

1,881.782 

271.4111 

311,8 -3 

1,907.605 

1,430,131 

18  1 ,657 

672. .178 

214,637 

1,50=1,980 

165.700 

4.0.43 

2,5   6,32; 

72  ,(I4 

11,5  >7,  69 

l,6-i-,9i 

1,170,253 

36,8 -(4 

77»,H82 

1,141,6-7 

3.i3'-,174 

3.9.343 

715.741 

1.115.5  ;2 

2, 166,. .7.5 

696.931 

941.553 

901. .52 

270,393 

1,714,596 

1,985.6)8 


12,4841        11,4:17 
1,769,759  1,659,1-/0 


OhiiAMlsB llthWK  Srp 


13,854.100 
1,272,097 


26,42  I 

2>..  8;) 

381,051 

2,055,764 


1,979.716  1,501.421 


17,200,172 

15,2=14,568 

3,007,547 


4,149,056 
997,914 

1,977,86. 
330,15i 

2,32', 013 

1,049,007 
436.,^8  1 
3-)  3,879 
3  5.79(' 

4,49e,27(' 
302,36 

l,5it5.666 
403,1  6 
234,1  3,' 

2,861,"0l. 
211,17 
240,(.7 

1,947,7  11 
36,76, 


3,682,584 
Hi  5,150 

1,898,-.  0 1 
288,148 

1,964.592 
793,436 
4011.294 
330,0-/ 2 
2 '4,5   8 

3.78  ,88  i 
2  8,-/20 

1,44-. 119 
390.72/ 
2.8,-04 

2,575,H97 

196.103 

232,8.(3 

1,61^.  06 

39,594 


Ohio  River 4th  wk  Sep 

Olilo  -loutheni      \ ugust  ... 

Oregon  Imp.  Co  July 

On*    K.1SI.C0   August 

Pennsylvania..    August    .. 
P".>na  Deti.AEv   4th  wk  Sep 

Petersburg     -.     .August 

Puila.  AErle    .Aiigu-t 

iphllii.  A  Ri-ad'n  vutcust 

Coal  A  Iron  Co  August  ... 
Pltte.  A  Wost'ri.  s.-ptcmU'r. 

I'rtRiiyal.vAiig  July 

P'rtR.iy..lAW.C.  July 

Rich.  Xer.  Co  — 

Rlohiu.  A  Dan 

v«.Midl'd  Div 

Char.Col.AAu. 

Col.isGr.Dlv.. 

West.No.C.Div 

Wash.O.A  W.. 

Ashv.  A  Spar. 

RIch.APetcrsbg. 

Home  W.  A  Oi 

St.  Jo  AGrt.  Isl 

St.L  AltouAT.H 

Uraueues.     . 
St.  L.  Ark.ATex 
St.L.AS»n.Frai. 
Sc.PaalADuluti. 
StP.Mln.AMan. 
Sciot..  Valley. 
ShenandoahVal. 
South  Carolina 
80.  Pa  itti!  Co.- 
(Jal  Har  AS.a 
Lo  iir'a   W"H 
Morgan's  LAI 
N.  Y.T.  A  .Mei.. 
lex.  V  N.Orl. 
Atlan'c  sysi'ui 
PaoiHc  systeui 
Total     — 
Statenls.Rap.T 
Texaa  v  .  i"  in 
T.il..\.A.AN.M'l 
Tol.AOhioCeni 
10)   P.  A  West 
Union  Paoitli-. 
Valley  of  uhlo 
Wab.  Western.. 
W.1I1.  E.  of  Miss.  July 
•WesiJirsev.      jAugust  .. 

WU.  Col.  A  Aug  1. 1  uly 

Wheeling  A  L.  K  |4 .  h  wk  .Sop 
WU  "uem  1  len  I  4tUwKS"p 
i^hlo.Wls.  AM  4t  1  wk  Sep 
Mill,  sue*  »  ttUwkSep 
Penokee  .1  ihwk«ep 
Wis.  A  Minn..  ]  Itii  wk  S  ■ 


604,'2h8 
393.854 

48.1111 

40,267 
131.474 

86,087 

31.945 
608.6-8 
452.80 

87,(54 
8.450 

47,201 
376.3  13 
422,776 


577,317 

379,543 

3!),  1-24 

32,3'  9 

94. -146 

75,132 

29,406 

50/,027 

43-1.440 

80,.'>l!l 

5,58/ 

46,355 

301.606 

4'  0.081 


5,02-/,012  4,58  ,390 


206.296 

1,  80,  31 

1,783,721 

7.186,482 

109.428 

.■^74.494 

370.515 

1,244  470 

8.73(1.953 

1,801.827 

26«,K/8 

1611.673 

1,-24,103 

l,0i4,433 

l'i2.799 

577,985 

205,497 

1,2'7".275 
138.604 
355,545 

2,355. '404 

616,376 

10.01  ,2  5 

1..445,9  ;4 
96.1,545 

737.597 

899.f.26 

2,6110,771 

373,449 

t)87.7H9 

1,133,877 

1,690,802 

459,   28 

933.045 

301.260 

230.317 

1,448.-/44 

1,5  0545 


22,837.214  20.571.212 

43O.306I        40  1,770 

13,064,888  11,779,098 


2(^,416 
25,837 
349,.i2l 
l,^0l,'/07 


^eptoinh'r 
S  p  em'i'r 
Septemb'r 
S.'p  eiU"'r 
.Sepiein  'r. 
Sei  temb'r 
Septeiuli'r. 

KUSt... 

July 

It.h  wkAu, 
:{d  wk  Sepi 
(.1  wk  Sepi 
th  wk  Sep 
thwkS  p 
ith  wk  Sep 
Septemb'r. 

AUBUSt 

V  ugust  .. 
Au^u8t  ... 


July 

luly 

J'ly 

July.  ... 
Juiy  .  .. 

J'lly 

July      .. 

J'lly 

.August . . 
lugusr   . 
Ih  wk  Sep 
th  wk  Sep; 
Id  wk  Sepi 
Vugiisi,     . 
August     .. 
4th  wk  Sep: 


186,755 
17,8  13 
14,135 

471,800 

151,-/00 
6  ',600 
45.300 
■.  0,900 
18,200 
9,-/00 
19,131 

2911,7  il 
23,24 
3   ,642 
22.110 
98.087 

lH3,4i6 
59,530 

847,800 
7-1.58 
87,260 
86,726 

251.411 
70,540 
297,388 
9,-^47 
107,751' 
736.639 
2,286,110 
,022,77; 
117,05- 
460,644 
16,91-1 
!       3  (,35i 
24,e5 
•2,53<.,59 
54,84. 
214,748 
6.(8,573 
23 1, <  16. 
44.   19 
19,66 
h4.711 
21,024 
15.61 
11.2  JO 


151,862 
17,5146 
13,118 

365,3  17 

163,800 
61,380 
41,846 
60.366 
1 6,300 
7.900 
17.3i7 

218,065 
30.914 
29.106 
18.333 
49.672 

148,(i44 
64,83 

819,799 
69.749 
80,367 
76,525 

'>,36..576 

56,802 

.«  77,393 

13,410 

97,434 

681,61  ' 

2,03'>,582 

2,717,197 

116,69- 

443,511 

10.9 . 2 

25,412 

22.al9 

/,5o7,731 

51,05;. 

162,506 

585,601 

217,918 

41,251 

l.,318i 

5 1.053 

14,792 

14,5^7 


3,9..0.721 

2,691,0.19 

1,154  9.!l 

346,033 

86  ,140 

2,976,814 

312.823 

4.226,  57 

9.300.5  1 7 

3,026.388 

214.1. '8 

3  .8.607 

2.180.795 

3,li>l,05:) 

36,047,1  .6 

634.74  2 

2.)7,19n 

2,642,428 

I4,034,.il9 

11,4. '4.21.1 

1,4  8,  .71 

186,134 


3.992,666 

2,5  I. =1.873 

1.011.277 

281.365 

696.474 

2,294,042 

316,865 

3,5  .3.889 

8.1.86.314 

2,837,^12 

138,676 

307,842 

1,541,127 

3,21.4,275 

32,192,231 

,1^9 1  969 

24i,o57 

2,3i0.7.8 

12.360,227 

9,229.660 

l,12.5,3o3 

174,042 


3,102,983 

1,191,-77 

5  4,347 

357,689 

519,746 

92.300 

47,3 1 6 

1&2,/21 

1,673.576 

6-4.559 

981.002 

638.615 

1,697.68- 

4,346.011- 

1,1.0,58' 

5,608.187 

.-1OI.93 

554,473 

694,181 

1,810,397 

452,416 

2,239,40" 

92,06 

686.874 

5,2'-l,l58 

14,u.'  8,836 


2.872,382 

1,136,  50 

639.006 

414.241 

392766 

81,2  0 

29,4-7 

138,912 

1,494,919 

733,3/3 

871,010 

521,011 

1,190.602 

3.3  11.344 

1,032.800 

4,966.607 

425,709 

44-, 110 

672,315 

1,469.915 

3  '7.-267 

2.249,967 

78.341 

5(8.333 

4,703,873 

;.771.690 


19.339,9  .2  17,475,563 
594,86    546.833 
3,453,6  9 


371,801 

7..0.4  8 

(.54.1137 

18.0  7.86 

416.028 

4,818,12- 

3,68  ',304 

1,031,64 

391,506 

541,- -3 

1,51  ,700 

468,474 

370,903 


3,399.662 
2.6.3i3 
.-72.744 
617.536 
16,312,266 
37j,147 

4,112  1,210 

3,59  ,s99 
913,115 
38  ■,f39 
4  .!i,368 

1,106,447 

198,567 


■8,.Vn2;       219.0J8I       136.374 


t  And  branches. 


9.427 

TNot  tncTiTdlnit  LVnTotNTJ.  In  eituer  year.        ;  Ineludiuj:  (iiimehes. 
c  Not  incuiding  earnings  ol  N.  Y.  Penn.  A  Ohio.      '  Mexican  ourrenoy. 
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THE   OHRONICLF. 
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luuestmcut 

AND 

Jiailvoad  IntcIIicjcucc. 


The  iNVKSTORS'Hui-i'LKMENT  vonUiiiu  a  ttomplete  seMhit  of 
ihe  Funded  Debt  o/  Stateii  and  Vitiea  and  of  the  S^ckn  and 
Bond*  •>/  Hailroadu  and  oiher  Companiea.  It  is  puMinhed 
un  tht  last  Hatnrday  of  every  other  morUh — viz.,  January. 
March,  Hay,  July,  September  and  Nooember,  and  is  fur- 
uistted  without  extra  charge  to  all  rei/ular  subscribers o}  tht 
CnuoMOLB.  Extra  copies  are  sold  to  subscribers  of  tht 
Ohroniclb  at  BO  cents  each,  and  to  others  a-  tl  p«r  copy. 

ANNUAL    RtiPURTSi 

LouisTille  &  Nashville  KAilroad. 

("Fur  the  year  ending  June  30,  1887.^ 
The  preliminary  report  of  this  oompany  for  the  yfar  en'ling 
June  30,  has  just  been  istued  and  Preaiiletit  Norton's  report 
in  full  will  be  founij  on  a  8ub^eqUfnt  pa<e.  The  operations 
of  the  cotnpiinv  extend  over  no  wide  a  held,  and  its  (Inaiicial 
trans  ciious  from  y^ar  to  year  are  observed  with  so  much 
interesi  on  lio'h  nides  of  the  Atlantic,  that  it  will  be  f>und 
quite  useful  to  have  the  detailed  report  on  record  in  the  filts 
of  the  Chronicxk. 

FollowiuK   are  the  comparative  statistics  for  four  years, 
compiled  for  the  Chronicle  in  the  u>ual  form: 

ROAD. 

1883fi4.         l»84-8^.         1885-«6.         1886-87. 

1.616  1,6  6  1,612  l.t.l2 

419  4.59  410  410 

2,022 

ISie-ST. 
$ 

3,8aa..'>26 

10,2.'S4,4«3 
96  N'-Te 


Miles  owned 

Milea  leased,  &o.  . 


Tot.  opir.  June  301  2,065  2,(i73 


Earn  ing§ — 

PaRKeiiRrr 4,''13,3"5 

Prelitlit       9.233,671 

Mail,  express,  Ao  *..  I,104,>i27 


FISCAL  SE8ULT8. 

1883-34.         1B8485. 


* 

4,169.1->.'j 
8,703, 7!i5 
l,0ti3.427 


2,022 

1885-86. 

» 

3,494.832 

t<,6ift.8Hl 

1,1)26,325 


Tut.  KroKS  enmings  14,3ril.Oi>3    13.93H.347    1H.177,01>J    1,"),08  ,585 
Opcr.txii.  (.  III.  tui)     8,823.782       8,182,255       8.213, Vi95       9,047,053 


Netenmlngs 5,.V27.311 

Ferot.  of  ex.  to  earn.        61-48 


f.,7.'i4.092 
58  71 


4,!'6.1,723 
6:-33 


6.03S,532 
59»9 


*  Ibeliides  rent,  rent  of  Ofii'<  and  cnglns  a,  io. 
I  Oa  wlueh  c.irningii  arc  ba-eil. 

ISCOME  ACCOtrST. 

1883-84.  1884-85. 

$  $ 

5.527,311  5,7.54.092 

272,833  198..'J91 


1895-80. 
•fi 

4963  723 
207,807 


5,9j2.683       5,171,530       6,513,390 


Reeeipls— 

Set  earnings 

Income  fruui  inresi'g 

Total  Income 5,800,144 

Disbursements — 

Taxes 309,4.50 

Rentals 67,000 

Intert-st  on  debt 4,207,223 

Dlvia-gnn  1.  &^f.,N. 

<bl>.au<IM  AM...  113.090 

Georgia  RR.(lcttcit..  11,000 

Miscellaneous 8,3  7 

Total  disbursements.     4,716,145      4,637.n00 
Balance,  sarplus 11,116.337     !l.i56.890 

f  «."?2.33«  to  be  refunded,  included  in  sund.is. 

t  $42,012  to  be  refu  di  d.  inc.uiKd  i'  8(iipl««i. 

fl  $161,692  to  be  refuiidi  d.  in?ludecl  in  surplus. 

OBNUaAl,  BALANCE  AT  CLOSE  OP  EACH  FISCAL  TBAB, 


1386-87. 

« 

6,033,532 
4(i',858 


379.845 

58,333 

4,02G.543 

116,242 

49,299 

7,512 


370.814 

15.0001 

4,0^5,706  1 

117,095  J 
44,815 
10,297 

4.643.727       4 
11692,495       ] 


3ti5,317 
4,260,310 

55.48.1 

,681,137 
8J2,253 


1883-84 

Astels—  $ 

Boa«l.ti|ulpraent, Ac.  67,776,ofi4 

TluibcriV^iluar.  lauds  «88,<>24 

8t<H>k8  iiwued 16.904,853 

Bonds  owne<l 4,030,673 

BtksAbils.  boldmtr'ill  9.527.878 

Bills  A  acc'ts  recelv.  1,922,*03 

Materials,  fuel,  Ao..  762.273 

CasUonband 297,316 

Bo.  A  No.  Ala.  KR...  1.565,968 

Nash.  A  Dec.  RB....  599, t78 

OtberroiulsJ 1,172,928 

C.  C.  Baldwin  aco't*.  1,005,929 

Sinking  fund 50,000 

Profit  aud  loss 


Total  assets 

LlabilitUs— 

Stock 

Bonded  debt* , 

Louisville  bonds... 

Debentures 

BUls  payable 

Interest     

Miscellaneous 

June  pay-riills.  Ao. 
Profit  and  loss 


188 1-85. 

$ 

67,930.874 

689.9 1 1 
2.00i,590 
4.249,-61 
9.527,878 
1,771.487 

726,621 

•104.714 
1,733.'<05 

603,250 
1,567,7!)3 

850.809 

50.000 

2,479.344 


1885-86. 

$ 

68,433.091 

59-<,746 

1.2il8,3l7 

4.13  .,098 

9.527.878 

1,9  5,654 

926.;:62 

303,976 

2,071,723 

6H.148 

635.978 

850,808 


1886-87. 

,9i6,<'40 
43i.'<l« 
,7"-,98 
,262.  .9^ 
,527,878 
,  51,439 
,044,803 
,37.5,  43 
178,43  J 
63-M40 
,230.913 
850,80s 


2,0686>6 


98,324.187 
1883-84. 

s 

30,000,000 

57,530,712 

85O,0ii0 

5'29.800 

3,599,266 

475,759 

34.933 

1.236,1. '2 

2,167,665 


94,591.970 

1804-85. 

« 

30.000.000 

61,95H,314 

850,000 


93,705,275 

1885-86. 

S 

30,000.000 

61,3'>5.254 

201.000 


95,034,024 

1886-87. 
$ 
30.000,000 
61,999,596 


189,279 

499.435 

34,774 

1,(60,168 


41,229 

501,52-* 

34,327 

1,571,937 


377,796 
504,929 
327 ,9  Is 
1,287.174 
535.911 


TotiUUabllltles..    96.324,187    94,591,970    93  705,273    93,03»,024 


•  The  bonils  doi  osltcd  In  the  $10,000,000  trust  have  been  deducted  here 

t  Includi  s  *5.0OO,o()0  L.  A  N.  stoik  uuissneu. 

t  An  op  uaciouut.  the  company  clat.uingttaut  Mr.  Baldwin  Is  Indebted 
to  tt  'n   Ills  rtiuu 

1  L^BS  *s6  (3,000  bonds  pleilgcd  and  $',070,980  Included  In  tost  of 
road. 

i  Including  construcUon  of  new  roads. 

St  Paul  Minneapolis  &  Manitoba. 

CFor  the  year  tndinn  J-ne  30,  1887.^ 
An  article  on  the  reruUs  shown  by  tnis   cO{npany  in  its  late 
fiscal  year   was  puhliwheJ   in  the    editorial    columns    of    the 
Chronicle  on  the  27ih  of  August  last. 


The  company  hail  heen  on«  of  the  mwt  important  ainoac 
the  rallroails  of  th- Northwest  in  the  est  ntof  It*  new.-m- 
strantion,  and  the  d't^ils  of  the  rear'i  oper«tioa<.  «rith  «U 
partit'uUrs  r.girdinwr  the  ronipiny'«  «ffilr«,  m  .y  he  found  In 
the  PreHldeni".  report,  whi.ih  will  he  givin  at  leoirti  a-xt 
week  in  tiie  rHRO.viCLB  of  October  l.l. 

^"*j  *!? 7''"**  *'*'*  ♦'«?'">•'«<.  '*>e  itiiomi  acomnt.  «ni  ooa- 
flei  Bed  b  ilance  she*-!,  compile<l  ia  the  U4ual  coiiplece  form 
for  the  Chro.niolb.  are  shown  b«lo*  f.ir  four  y.«ra  : 

OPKBATIOMS  AMD  riStJAL  BKSILTS. 

"•"!»•''*•  lfl'*4-85.  18'<V89.  l««t6-87 

Mllesrpir,  JuunSO.        1,397  1.471  1.509  1,933 
K'HM  (torn.)  oar. I  ra.  310.347.S79  395.592.105  37 l.o^VSJa  450.93  J.lljft 

A »  rate  p.  ton  p.  m.       1-79  on.  152ot<i.  14lct».  IJilots 

Anmin;*—                            (                     tf                    «  % 

Pa-wMger l^^'^-*^"  139^.-98  1.47>,413  1.49-.S09 

Freight  .                           6,114.460  0,13.050  5.^87^84  ei'lJiT 

M»U,expr'B,r'nU,Ac.          479,978          367,316          261,039  378,892 

Tot.  gross  flam's. 
Oper.  exp.  A  taxes. 


8.256,808      7,77C,lrt4      7,321.736      8.028.M8 
3,0  .'9,3  to      3„50 1,927      3,818,6.52       4,311,895 


Net  earolngs 4,327,478  4,266.237 

P. 0.  Of  op.  ex.  to  earn .  47-59  45 '13 

I^CO)IE  ACCOUNT. 

188.3-84.  1884  85. 

ReeelpU—  «  $ 

Neteaniinn 4,327.478  14.286.237 

Rev.fromL'ndDept  418,270  131.202 

Other  reo<-lpcn 214,434  66.284 

Total  Income  ... .  4.960.182  4,463.813 

THshursements —  $  $ 

rnterent  on  debt 1.P49.690  1.98O.200 

Dividends    1,600,000  1,300.000 

K«ce  of  dividend 8  6>9 

nuiRlng  fund 41<>,270  131,292 

Imt'ts  A  renewal  Id.  381,543 


3.483,081 
S2-43 

1885-86. 
« 

3.48<.084 
350.114 
171,116 

4.004.314 

9 
1,999.820 
1,200,000 

6 
350.114 


Tot.  dlsbume'ts..  4,349.505  3,411,492 

Balance,  suri'lus «10.677  1.052..321 

<iENERAL  B.ILANCE'aT  CIXJSE  OF  EACH 

18-3-84.  1884-85. 

Asmii—  $  s 

RR  ,bli!gs,eq't,4o.''  49,360  8"3  50,629,1  SO 

BilN  ana  Hc<  oiu.ts..  6oi,3.52  ■275,«53 

Mateiials,  fuel,  Ao  5"4.  27  4:8,905 

('a.shon  hand 56-<,733  7li..i9Z 

loveHiments  3,256,2i5  3.4l4.fi3!» 

Riservefuud 931.100 

Miscellaneous 2.933  28,254 

Total  arscti 54,294,683 

LitibiUties —  $ 

Sock  20.<'O\n00  20,000'.000 

Funded  debt 31,368.0iiO  32.436,000 

BUs.  pay  r.dls.  An..  716.961  368,789 

81   k.fd.A  other  aces.  593,763  490  280 

Couiioi.s 584.2111  604,865 

Miun.  Union  bonds.  39.536 

Fd.  torimp'nt.  Ac...  381,542  689.662 

Prodi  auu  loss 610,B80  1,662,917 


8.549,934 
451.380 


8.713,55a 
53-74 


1886-97. 
$ 

3,713,55.^ 
415,782 
514,447 

4,643.783 

S 

2.170.409 

1,200,000 

S 

415,782 

600,000 


4.386.191 
257,591 


FISCAL  TKAB. 
18S5-86.        1886-87. 


52,;.3>>.39S 
20I.O-.3 
277.  *0 1 
«1",371 
3,3l«,3<>7 
93i.4'9 
2I,97J 


9 

62.894.047 

5l0..3<  6 

2,04'i,582 

2,16'>.80O 

3,487,7i» 


;  8,532 


56,45?.513    57,.52:*,ni4    71,161,025 


20,0(n.,000 

32,336,  00 

l.o  l.'i26 

538,687 

7bo,346 

689.r60 
2,117,295 


20.000  OOO 

43.289  977 

2.H1I,220 

363,22& 

7..7,768 


1.023.946 
2,374,880 


Total  liabilities.    54,1.94,683    56,452,513    57,523,914    71,161,025 

*  These  amounts  «ro  made  after  deducting  bonds  redeemed,  the  total 
of  which  to  June  30, 1887,  was  $3,009,000. 


GENERAL  INVESTMENT  NEWS. 

Railroad  Net  Earnings.— The  followinsr  table  shows  the 
latest  reports  of  net  earnine^s  not  heretofore  pur>liahnd. 

■ August. ,  ^  Jan.  1  to  Aug.  31  .^ 

1S87.           1886.  1887.             1886. 

ffameof  Rnad,                          $                  S  $                   $ 

Allegheny  Valley. ..Gross.      1P2.725     1<'4,493  l."0 -.592     1,162,095 

Net...        83,4  83       67.099  482,888         414.0R3 

Bait.  A  Potomac... Gross.     116.22/     114  8-7  934.>-7i         862  373 

N.t...        <8  974        49.239  3)1.664         332,463 

C<.in.  A  Atl..  A  Brs.Gross.     149.9-9     128.70I  .^10,2  8        44i'9>3 

Net  ..        85.171        75,391  146,677         116.»84 

Cbes.  A  Ohio Gross.     415.359     410.«»  6  2,864.5' 1     2,f3-  293 

Net...      131, V34     137.3-'9  86n,524         776,119 

Ellz.  Lex.  BigS'y  Gross,      ^oo.0.^6       91.028  682.777        .••8<',350 

Net...        .'t9,971       £6.174  22K.6' 2         197.419 

Ches.  Ohio  A  8.  W..Gn>sa.     178,982     147.400  1,179,631     1.025,086 

Net...        81.421        59  908  454. '■•2         347.860 

*  Denver  A  Rio  Ur.. Gross.      734.035     614.6:^9  4,9H7.742     4.104.663 

Net..      312,2X4     2-8.522  2,010,270     1.423  9  6 

Kentucky  Central.. Gross.      10,«,06<»       92.,')80  67-.378        677  985 

Net  ..        52.286       41,203  272,870         fOl.eil 

Louisville  A  Nashv  Gross.  1,369,561  1.19r ,284  10,116,:-99     8,7a4.024 

Noii...      652.464     50-,279  3,82\'08     3.839,918 

LouUv.  N.O.  ATex.Oross.      134,174     118,404  1.170.253        &60..'45 

^et...       30,8' 6       :-0,  52  253.9-3        li^t^.eoi 

Mexican  Central... GrtMS.     374,117     270.091  3.or6  274     2.3R9.895 

^^t     .      154,'  12       74,871  1.3   1.571         733.7t3 

Minn.  A  Northw'n.. Gross.      l7i.5"-4       45,«<<4  7'4,5*2        268,817 

Net...        «i3.684        18,703  23  ,778           97.789 

MlL'ap.A  St.  Louis  Gkiss.      105.0(0     12i  ,882  941.5  8         9:-3.r45 

N^t  ..        30,426       48.' 42  2  5,67         2.54.910 

OhloAMlri>lfglppl..Griss.     40t',9ll      378.I<'0  2,623.927     2,444,252 

Nit    .      lf'4,9   1      143  312  897..«,87        «r78.-23» 

Die.  R'y  4  Nav.  Co.Gro-<8.     422.76     46- ."-I  3.1' 4.)  59     3."13.a7S 

N.^t  ..      131,923     203,585  1,27. ,712     1,307,083 

Piltsb.  AWestem..  G  oes.     192.131       

Nei...        59178       

ScloloVal'ey Giess.        7«,585       69,"49 

Net...       28.H..6       l«,73l  

4henaiiCo8bTal....Gioss.       87,260       8,:  67  554.473        448.110 

Net...        •„0.:-:l3        25,629  ^    .-92            5^,741 

Union  Pacific Gross.  2,.5:  6,599  2.587.- 31  18037  8M-I   16.3l2,-.e8 

Net  ..  1,216,227  1,175.179  7.U'  6,879     5.  71,837 

WeMJeney.ABrs.  Gross.     -.SI.mO     217.9>S  l,03l.^45        9'3,41S 

Net...      lll,lt!5     113,3.7  4>  5,720        362,5f7 

'  The  eam'ogs  are  excloslre  of  company  aud  conttmctlOD  (relsbt.      , 
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—July, 


1887. 


1886. 


IfameofRoad. 
Central  Piiciflc Grosa. 

Net... 
fioutbcrn  Faoiflc  RB.— 
Mo.  Div.  (Cal.)....G;i08S. 

Net... 
Bo.  Dlv.  (Cal.)....Qroa8. 

Net... 
Aiizona  Division. Gross. 

Net... 
JJew  Mexico  Div.  .GroES. 

Net... 


1,245.458  1,0P8,033 
650,197     602,090 


6.491.405 
3,413,308 

792,622 
368,003 

l,88i,247 
596,640 
<)l9.8it9 
431,344 
405,697 
204,913 

Central  Pacific— The  following  ia  a  comparative  statement 
4tt  the  earnings,  expenses  and  fixed  charges  of  the  company 
?or  July,  and  from  January  1  to  July  3!.  The  mileage  is 
1,408,  against  1,317  last  year: 

'      1887.  "    "■""' 

Gross  earnings $l,245,4fl6 

Operating  expenses.       595,259 


162,352 
89,163 

231,411 
24,018 

129,129 
58,129 
611,209 
25,307 


170,062 

1(1,545 

205,240 

12,274 

12',962 

59.853 

55,113 

21,173 


,-Jan.  110  July  31.- 
1887.  1886. 


7,132,846 
3,291,127 

938,609 
431,084 
2,176.992 
6'7,986 
91)4,900 
423,639 
433,118 
191,735 


, — Jan.  1  to  July  31. • 

1886.  1887.  1886. 

81,098,033    $7,132,816    $6,491, 40o 
495,943      3,=<38,719      8,078,097 


Net  earnincs J650, 197 

.Ada  rentals 1,044 


$602,090    $3,294,127    $3,413,303 
7,307 


Total  net  income.. 
FUed  charges' 


$3,301,431 
3,221,312 

$80,122 
121,291 

def.  $41,169 


$651,241 
455,808 

Netproflts $195,433 

Construction  &  imp.  23,o90 

Balance $171,843 

'  *  l-'ixed  cliarges  include  rentals,  interest,  taxes  nnl  U.  S.  Gov.  sink.  fd. 

Cincinnati  Hamilton  &  Dayton— At  Cincinnati,  Mr.  H. 
B  Morehead,  of  Morehead  &  Co.,  brokers,  is  reported  as  say- 
ing that  a  syndicate  for  the  purchase  of  Cincinnati  Hamilton 
&  Dayton  Railroad  securities  has  been  formed  and  will  pro- 
ceed to  take  up  all  securities  pledged  by  H.  S.  Ives  &  Co.  for 
loans  as  soon  as  it  becomes  reasonably  certain  that  no  receiver 
■will  be  appointed.  The  syndicate  is  composed  of  Cincinnati 
and  New  York  capitalists,  who  propose,  when  they  get  con- 
trol of  the  securities,  to  retire  the  preferred  stock.  They 
«xpect  by  bo  doing  to  incre;  S3  the  value  of  the  common  stock 
to  a  figu  e  which  will  give  them  a  profit  on  the  money 
advanced. 

Chicago  &  Eastern  Illinois— Toledo  St.  Louis  &  Kausas 
£itT.— A  trafiic  agreement  is  reported  to  have  been  mi'de  be- 
iween  the  Toledo  St.  Louis  &  Kansas  City  and  the  Eastern 
Illinois  railroad,  by  which  the  latter  gets  a  direct  line  into  St. 
Louis,  while  the  Toledo  St.  Louis  &  Kansas  City  obtains  a 
short  route  to  Chicago,  almost  an  air  line,  from  St.  Louis. 
The  two  loads  intersect  at  Ridge  Farm  in  Illinois. 

Chicngro  Milwankee  &  St.  Paul.— Track  is  laid  on  the 
Kacsas  City  extension  to  Mosby,  179  miles  from  Ottumwa 
and  eastward  from  Kansas  City,  3i^  miles,  leaving  a  gap  of 
20  miles  to  complete  the  line.  The  Missouri  R:ver  Bridge  is 
completed  with  the  exception  of  tracklaying.  Track  is  laid 
on  the  Merrill,  Wi?.,  extension  for  34  miles  north  of  that  place 
and  5  mil.  s  north  of  the  crossing  of  the  Minneapolis  Sault  Ste. 
Harie  &  Atlantic  road. 

The  trairs  of  this  company  will  not  run  into  St.  Joseph,  Mo. 
The  company  hgs  a  traffic  agreement  with  the  St.  Joseph  & 
St.  Louis,  by  wliich  the  latter  is  to  take  charge  of  its  pas- 
aengers  and  freight  destined  to  St.  Joseiih  at  Lawaons,  and 
bring  them  to  the  former  city.  The  St.  Paul's  trains  will  run 
aolid  between  Kansas  City  and  Chicago,— R.  R.  Gazette. 

Clilcngo  Rock  Island  &  Pacific- The  auxiliary  company 
under  which  the  Rock  Island  is  building  its  new  lines  is  the 
Chicago  Kansas  &  Nebraska.  The  progress  of  the  new  lines 
is  mentioned  as  follows  by  the  Railroad  Gazette  :  "  There  are 
"700  miles  of  road  now  in  operation.  The  branch  through 
Hutchii  son  to  the  south  central  part  of  Kansas  has  been  c-m- 
pleted  for  some  time.  Trairs  are  running  to  Greensbury, 
Kiowa  County.  Track-laying  beyond  this  point  is  finished 
some  distance  beyond  MuUinville  in  the  same  county.  Grad- 
ing is  completed  to  the  Eouth  line  of  Seward  County.  Track 
is  laid  ou  the  branch  from  Harrington  through  Enterprise  for 
10  miles.  It  is  expected  this  line  will  be  computed  to  Salina, 
Ean.,  before  winter  eels  in.  On  the  lire  extending  west  from 
Belleville,  in  Republic  County,  track  was  laid  to  a  crossing  of 
the  Miftouri  Pacific  at  Scandia  last  week.  From  Fairbury, 
Neb.,  to  Belleville  this  line  is  compltted  and  in  operation. 
Trains  connect  with  Chicago  Rock  Island  &  Pacific  regular 
trains  through  Nebraska  to  St.  Joseph,  Mo.  Oa  the  line  start- 
ing from  McFarland,  in  Wabaunsee  County,  Kan.,  and  laid 
out  through  Manhattan,  Clay,  Centre,  Clifton  and  Clyde  to 
Belleville,  track  is  down  about  8  miles." 

ClCTCland  &  Muhoning  Yalley.— The  directors  of  this 
railroad  have  authorized  (upon  compliat:ce  with  certain  minor 
conditions  by  the  New  York  Pennsylvania  &  Ohio)  the  issue 
of  $2,500,000  bonds  to  take  up  the  old  mortgage,  and  provide 
$t,000,0C0  in  order  to  doublt-track  the  road  from  Cleveland  to 
Youngttown.  The  Cleveland  &  Mahoning  Valley  Road  is 
leastd  by  the  New  York  Pennsylvania  &  Ohio. 

Des  Moines  &  Northwestern. — This  road,  extending  from 
Dee  Moines  140  miles  northwest  to  Fonda,  Pocahontas 
Ckjunty,  has  been  repurchased  by  the  original  Luilders  and 
■owners.  Gen.  G.  M.  Dodue  of  New  York  City  and  Metsrp. 
tPack  &  Hutbell  of  DfS  Moines.  For  tevera^  years  the  road 
'has  been  operated  as  a  part  of  the  Wabasb  system,  but  the 
failure  of  the  Wabash  Company  to  comply  w'th  the  terms  of 
the  lease  occasioned  the  transfer  of  the  prcf  €1  ty . 


Dubuque  &  Sioux  City.— The  Illinois  Central  road  took 
possession  of  the  Dubuque  &  Sioux  City  road  Oct.  1. 

Duluth  &  Iron  Range.— This  company  has  filed  a  mortgage 
in  Duluth  to  the  Metropolitan  Trust  Company  of  New  York. 
Tt  is  called  first  mortg^ige,  was  made  September  30,  1837,  and 
divided  into  four  sections;  the  amount  of  bonds  authorized  by 
mortgage  is  as  follows:  (1)  For  the  purpose  of  retiring  2,500 
bonds  of  $1,000  each,  and  for  improvement  and  further  equip- 
ment of  line,  and  for  purchase,  construction  of  ore  and  merchan- 
dise docks  and  terminal  facilities,  $3,500,000;  (2)  and  an  addi- 
tional amount  of  $25,000  for  every  mile  of  single  track  exten- 
sion; (3)  an  additional  amount  of  $7,000  p'T  mile  for  every 
mile  of  roa^  for  addional  equipment;  (4)  $13,000  for  every  mile 
of  double  track  (not  meaning  side  track). 

Gulf  &  Ship  Island.— This  company  has  filed  a  mortgage 
for  $7,000,000  to  secure  the  first  issue  of  bonds  for  the  com{)le- 
tion  of  the  road,  which  is  now  under  courre  of  construction 
from  23:2  miles  west  of  Mississippi  City  to  a  junction  with  the 
Memphis  &  Charleston  just  beyond  the  Mis-issippi  line.  The 
total  length  of  the  road,  as  projected,  will  be  about  350  miles, 
of  which  60  miles  from  Middleton.  Tenn.,  to  Pontotoc, 
Miss.,  is  completed,  and  about  77  miles  to  connect  with  the 
New  Orleans  &  Northeastern  at  Hattiesburgh  is  expected  to 
be  finished  next  January. 

Uousatonic. — At  a  special  meeting  of  the  stockhol  Jers  held 
at  Bridgeport  authority  was  granted  for  the  issues  required 
under  a  special  act  of  the  Legislature  of  Connecticut  for  the 
settlement  of  back  dividends  accumulated.  There  is  about 
$3,770,000  due  for  unearned  but  cumula  ive  dividends  cover- 
ing the  last  thirty  years.  By  the  terms  of  the  new  agreement, 
as  reported  by  the  Tribune,  each  share  of  8  per  cent  preferred 
cumulative  stock  will  be  exchanged  for  one  share  of  new  4 
per  cent  non-cumulative  stock,  and  also  either  one  additioaal 
new  share  or  a  new  $100  bond  will  be  issued  to  cover  the  back 
dividends.  The  common  stock  holders  will  be  entitled  to  ex- 
change three  shares  of  existing  common  stock  for  one  new  share 
4  per  cent  non- cumulative  stock.  The  privilege  of  the  settle- 
ment will  be  kept  open  for  ninety  days.  The  stockholders 
authorized  the  creation  of  $3,000,000  5  per  cent  consolidated 
mortgage  bonds  to  effect  the  settlement,  consolidate  existing 
debt  and  provide  for  the  improvement  of  the  road,  &c.  The 
vote  in  favor  of  this  action  was  15,514  shares  out  of  20,000 
shares, 

Kansas  City  Memphis  &  Birmingham.- This  branch  of 
the  Kansas  City  Fort  Scott  and  Gulf  syetem  has  been  com- 
pleted in  advance  of  the  period  named  in  the  contract.  R-'gu- 
lar  traffic  on  the  road  will  open  between  the  10th  and  15i.h, 
From  Memphis  to  Birmingham  the  road  is  2'-l  miles  long. 
The  rfduction  of  distance  and  time  which  it  will  effect  will 
be  felt  to  the  full  extent  when  the  Georgia  Central  road  is 
completed  from  Qoodwater  to  meet  it. 

LearcnwortU  Topeka  &  Southwestern.- Ic  is  given  out  at 
Leavenworth  that  the  Union  Pacific  Railroad  Company  has 
closed  negotiations  with  the  Santa  Fe  for  the  purchase  of  the 
Leavenworth  Topeka  &  Southwestern  Road.  It  is  also  re- 
ported that  the  road  has  been  bought  for  the  use  of  the  Rock 
Island. 

Louisville  &  NashylUe.— Tlie  gross  and  net  eammgs  for 
August,  and  for  two  months  from  July  1,  were  as  below: 

, August. .    ^2mos.,Jiily\  to  .iug.  31.^ 

1887.  1886.  1887.  1886 

Grosa  eamlnire $l,3ti9,-=>61  $1,196,284         $. ',6^6.224 

Operating  expenses       817,097       689.005  1,-01,4d4 


453,191 
l.iU6,030 


Notearntnus....    $552,164      $507,279         $1,034,770     $1,057,461 

New  York  Central  &  Hudson  Rirer.- The  following  state- 
ment compares  the  results  of  the  last  quarter  and  of  the  twelve 
months  of  the  two  years,  the  figures  in  the  last  quarter 
of  1887  being  partly  estimated. 

^Quarter  end.  Sept.  30.-^   ^Tcar  ending  Sept.  30.-^ 
l»o7.  l^se.  1886-87.  188.-86. 

Gros8eariiini;a....  $9,512,000      $3,717,117    $35,259,000    $3  \506,.ltil 
Oper.  expenses....    6,030,000        4,'577,675      2.',405.603      18,610,377 


Net  eaniinya...  $S,432.000      $^.839,472    $12,8-.3,500    $ll.8i5,H84 
First  cUargts 1,902,0^0         1,926,836         7,773,500         7,  ;41,88S 


Balance    $1,530,000      $1,912,585      $-),0^n,000      $1,650,099 

Div.  Ip.  c.quar..        894,000  894,i;83  3,577.000         3,.!.77,132 


Surplus $336,000      $1,018,303      $l,503,0D0      $1,072,967 

The  piTcentage  of  operating  expenses  to  earnings  was  63"55 
in  1880  7,  against  61  in  1885  6. 

The  company's  surplus  over  first  charges  applicable  to  divi- 
dends of  each  quarter  of  the  years  ending  Sapteaiber  30  has 
been  as  follows  : 

1887 

QnartiT  rn  led  December  31 $l.t>05,307 

Qiiiirteriiuloa  March  31 633,2.56 

oiiarter  euderl  .Tune  30 1,321,261 

Quarter  cuded  September  30 est.  I,530,t00 

Total  for  the  year .....$5,079,827      $4,650,099 

Northera  Pacific.- At  a  meeting  of  the  Northern  Pacific 
RR.  directors  Sent.  30  it  was  decided  by  a  large  m  i  jority  to  join 
with  the  Union  P,.cific  Company  in  a  lease  of  the  Oregon  Rail- 
way A  Navigation    Company  property,  and,  according  to 


18'6. 
$l,2-i4,-192 
65 ',840 

803,280 
1,902.687 
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report,  that  the  N.  P.  jhall  not  be  called  on  to  pay  more  than' 
$250,000  per  >••  ar  towHfrt  any  defli'iency.  This  action  la  the 
remit  of  the  change  of  management  at  the  annual  election  on 
Sertember  15.  An  agreement  waa  alto  arrlvtd  nt,  in  Bub- 
Btance  that  the  territory  fthall  be  divided  and  all  suit-i  between 
the  c<  nipaiiifs  in  interest  be  dismissed.  In  the  division  of  ter- 
ritory the  dividing  line  will  be  the  Snake  River,  from  the 
Salmon  River  to  the  Columbia,  and  the  Columbia  to  itH  month. 
In  purxuance  of  this  agreement  the  rk)lumbia  &  Palouse  Rail- 
road will  be  turned  over  to  the  Northern  Pacific  Company. 

The  Northern  Pacific  board  aldo  voted  to  call  a  >pecial  pre- 
ferred stockholders'  meeting  for  Novemtier  1,  to  vole  on  the 
propositirn  to  authorize  an  issue  of  third  mortgage  bonds  not 
exceeding  $13,000,000,  and  bearing  not  exceeding  6  per  cent 
interest. 

Oregon  Rail vray  &  Navigation.— The  gross  and  not  earn- 
ings for  August,  and  for  two  months  from  July  1,  have  been: 


>  Auffttti. >  '-2  mot.tJulyl  loAtig.ZX,—^ 

1887.         ISSe.  18^7.  18S6. 

OroKi eamtDKR $422.77rt  $460,0^1         Sl-*23,1.'50  $9H1,902 

OperntliiK  oxpongea....   240,853     2S4,496  414,212  502,>JI>9 


KeteamioiCS $181,923  $205,585       $378,''03 


$379,293 


PiiciflcMnll. — The  Pacific  Mail  directors  met  last  week  and 
Mr.  George  J.  Gould  was  elected  President  in  place  of  Henry 
Hart,  who,  however,  retains  his  seat  in  the  directory,  Mr. 
C.  P.  Huntington  became  a  dir.ctor  of  the  company,  in  place 
of  A.  S.  Vanderhoef,  resigned,  and  Jay  Gould  to  ^k  the  place 
of  Solomon  Mthrbach,  Edward  Lauterbach  is  still  Vice- 
President. 

Philadelphia  &  Reading. — In  Philadelphia  much  comment 
■was  occasioned  by  the  surrender  of  some  of  the  bondholders 
opposed  to  Reading's  reorganization  plan,  as  this  was  a  par- 
tial removal  of  the  difficulties  in  the  way  of  further  progress 
without  foreclosure.  Realing  consolidated  5i  of  1883, 
better  known  as  the  first  series  Ss,  to  the  amount  of  about 
f  1,13.5,000,  which  were  heretofore  included  in  the  unassented 
holdings  of  the  Wharton-Kemble  party,  were  deposited  with 
the  Reading  trustees  under  the  reorganizition  plan.  The 
deposit  of  these  bonds  with  the  tiu^itees  gives  a  raaj  )rity  of 
the  first  series  5s  issue  to  the  Reading  syndicate.  There  are 
outstanding  $7,700,000,  of  which  the  Wharton-Kemble  party 
heretofore  controlled  $4,300,000  and  the  reconstruction  trus- 
tees about  $3,400,000.  The  desertion  of  the  holders  of  $1,12.5,- 
000  gives  a  clear  mfjori  y  of  bonds  to  the  reconstruction 
trustees,  and,  it  is  said,  will  improve  the  status  of  the  trus- 
tees before  the  Court.  The  mortgage  under  which  the  bonds 
are  issued,  however,  provides  that  foreclosure  under  default 
may  take  place  on  the  application  of  one-tenth  of  the  bonds 
outBtanding,  The  announcement  of  the  deposit  of  the  bonds 
created  a  strong  feeling  on  the  Street  that  the  holders  of  the 
unassented  $3,000,000  would  soon  make  a  settlement  by 
which  their  bonds  would  be  brought  into  the  plan. 

Philadelphia  &  Reading— Perkiomen.— Under  the  plan 
of  reorganization  of  the  Perkiomen  Riilroad  it  was 
proposed  to  create  a  rew  mortgage  for  $2,350,000  in 
two  serifs,  the  first  series  to  have  preference  over 
the  second.  The  first  series  to  he  for  $800,000,  to  bear 
5  per  cent  interest,  and  these  bonds  to  be  given  to  holders  of 
the  oM  first  mortgage  bonds.  The  second  series  to  be  for 
tl,4'50,000,  to  bear  4  per  cent  interest,  and  of  which  $1,125,000 
were  to  be  given  to  holders  of  Eecond  mortgage  bonds.  Both 
series  are  to  be  guaranteed  by  the  reorganized  Reading 
Railroad. 

In  this  way  it  was  proposed  to  reduce  the  interest  chirges 
from  $115,476  to  $85,000,  which  is  about  what  the  road  earns. 
Last  year  the  ntt  earnings  were  $89,774.  The  second  mort- 
gage bondholders,  nearly  all  of  whom  live  in  England,  where 
the  bonds  were  placed,  have  not  generally  accepted  this  plan, 
and  are  di>^posed  to  make  Bome  opp'^sition.  In  case  the 
foreign  holders  do  not  come  in,  it  is  stated,  the  present  plan 
of  n  organization  without  foreclosure  will  be  abandoned,  and 
the  road  will  be  foreclosed  under  the  first  mortgage,  nearly 
all  of  which  is  held  in  this  country,  and  has  been  d(  posited 
with  the  committee. 

The  interest  due  Oct.  1  on  the  Perkiomen  first  mortgage 
bonds  waa  paid  only  to  those  bondholders  who  had  accepted 
the  plan. 

Ponghkeepsie  Bridge.— The  Herald  correspondent  at  Mid- 
dletown,  N.  Y.,  reporis: 

"  The  work  of  corstructlon  was  actively  l)egiin  j-psterday  in  the  Never- 
»lnk  and  MaiiiiikiuiiiK  viilleys  on  the  New  York  (llvisioii  of  the  new  ra'l- 
Toad  line  lliat  Is  ili-Hiiriied  to  connect  Phliwdelphia  and  the  fltle' aud 
coal  tli-Ws  of  Central  Pennsylvania  wltli  the  New  lOnsI.in  I  Kitilroad  sy» 
tern  at  the  llndsen  Kiver  Bridge  at  Poughkeepsie.  The  New  York  rtivl- 
ginii  is  in  the  ha>  dg  of  two  eouipanlen,  each  with  $500,000  caiiitul.  in- 
corporated respeetivcly  as  the  Port  .lervis  Monticello  <t  New  Y'ork  Itail 
roail  Company  and  the  roiiu'hkeepaie  &  Delaware  Valley  Kailroad 
Company.  Senator  Henry  K.  Low  of  Middletown  is  FresideLt  of  hoih 
coiiipauiep."        '        •        * 

'•  The  Port  Jervis  Montieello  &  New  York  Company,  which  already 
OWII6  and  operates  twenty-four  miles  of  load  between  the  two  tirst 
named  towns.  >>ei;an  wo^k  yesterday  with  four  separate  Kani;n  of  men, 

fTading  tlio  readied  for  a  line  eigh'eon  miics  In  lenitth  from  IlUfiuennt, 
our  niTles  north  of  Port.Iervi",  toi^iimmltvdlc  aiidtoa  oonnecilin  at  the 
last  named  pla'O  with  the  main  iiiio  and  Ellenville  liraneh  of  the  Onta- 
rio A  Western  Kiillroiid.  '1  he  funds  needed  for  building  the  new  sei'tion 
are  aesuie:!  in  (lie  form  of  .sub.^eriptions  to  tiie  eoinpany's  capital  stock 
and  in  the  pro  eeds  of  mortgage  bond'^,  issued  at  the  rate  of  .flO.OOO  per 
mile  ou  the  old  liuo  of  the  road,  and  on  tlie  new  geotioa  as  fast  as  com- 
pleted. 


In  addition  to  linllding  lh«  seeth.n  now  iindor  war-givInK  twf^ntr. 

two  miles  of  track  httween  Pert  .ler^n  nr.d  Ciiniinltvllle  p  la  oroiMNi/d  ' 

to  ahserli,  by  pun  liii>n  or  li  11  ti  of  \b»' 

oiiiario  A  '.NrstiTii  liillron.l.  .  .,niy  to 

be  provldiil  for  in  leachli.g  ii  .      .  keeiMiia 

Ilrld.:o.    Tliere  Is  no  lea\y  wi.Tk  on  iiTiv  |.;.f  Irlslon 

except,  perhaps,  a  tunnel  in  the  Hhawiingiink  rnk-on. 

in  IIlKter  County.    Tile  N.w  Yoik  portion  of  i  i.tty  Hvi 

I0llf«  In  lengtli.  ' 

..J."  "";.''*'"'"'y'''""'» '"'■'''''"  ■'»^'"  '■•■qnirn  the  liulMIng  of  only  atMnit 
tblrty-Hve  miles  of  new  fond.  Tills  will  tic  In  the  flelswiire  RUer 
Valley,  between  the  water  gap  and  Pert  Jervs.    The  <•  h  i,t 

the  Water  Oaii  will   be  Willi  the   Kelridere-lii  laware  «'  lo 

Pennsylvania  Railroad,  and  with  the  r^hlxh  Viilb  v    i..;  I  hI 

Lachawnnns  railroads  in  close  proximity  to  i        '  ,» 

lino  will  he  alioiit  ninety  miles  long,  and  the  i  ■  le- 

tion  and  eipiipment  Is  about  ijil  .OCO.OOO.    1  h      i   ;  ,      ,      ;,n>- 

posetu  complete  the  line  in  time  for  the  opening  ol  the  Uudsou  Hirer 


St.  Lonis  Kooknk  &  NorthweRl^rn.— Thin  road,  compria- 
ing  VATt  miles  in  Iowa  and  Missouri,  will  be  sold  under  fore- 
closure at  Keokuk,  Iowa,  on  October  15tb,  no  bid  of  leM 
than  $500,000  to  be  received.  The  amount  of  first  mortgage 
bonds  outstanding  is  $1,620,0C0. 

Schenectady  &  Ogdeniibnr?.- A  mortgage  executed  by 
the  Schenectady  &  Ogdeneburg  Railroad  Company  to  the 
American  Loan  &  Trust  Co.  of  New  York  City,  in  security  of 
an  advancement  of  $.'5,000,000,  to  be  used  in  the  constru  tipn 
of  the  Schenectady  &  O^densburg  Railroad,  was  filed  at  the 
County  Clerk's  oflJce  at  Schenectady  Sept.  23.  The  mortgage 
is  signed  by  James  C.  Jewett,  of  New  York,  Vice-President 
of  the  Railroad  Company ;  Hiram  Kalt,  Secretary,  and  the 
following  directors:  William  C.  Bsrkalow,  Richard  A. 
Stearns,  Peter  J.  Gage,  William  O.  Merrill,  Levi  M.  Nor- 
thrtip,  Charles  C.  Cliite,  James  K.  Berryman,  Joseph  H. 
Reed,  Stiphen  B.  Johnson  and  John  O'Connor,  of  New 
York,  and  Israel  Cook  and  Thomas  G.  Stearns,  of  Brooklyn. 
The  stock  of  the  road,  $6,000,000,  wiU  be  sold  in  shares  of  $100. 

Shenandoah  Valley. — The  gross  and  net  earnings  for 
August,  and  the  eight  months  from  Jan.  1,  obtained  for  publi- 
cation in  the  Chronicle,  were  as  follows: 

. Avgutt. ,  . — 7a».lfoJ«o.  31. — . 

1887.             1886.  1887.              1188". 

Gross  earnings. $-t7,2B0       $80,367  $.••54,472       $14^.110 

ExpeMes  (iucl.taxee)...       66.957         84,738  468.581          3!>2,36» 


Net  earnings $20,303 

Extraordln'ry  rep'rs.ic.       50,53  2 


$25.6-29 

272 


$85,891 
123,043 


$.^5,74^ 
14,43ff 


Balance del.$30.229  8ar.f25,357  dcf.$37,lS4  8n«.$41,314 

Note.— The  charges  for  extraordinary  repairs,  renewals,  betterments, 
etc..  for  the  month  of  August  include  new  iron  lirldge  over  the  Potomae 
Kiver,  costing  about  $40,000 ;  new  steel  rails,  etc. 

Wabash. — Judge  Gresham  has  issued  an  order  to  Reoeiyer 
McNultd,  of  the  Wabash  Road  east  of  the  Mississippi  River,  to 
disburse  $  1, 000,000  no-v  in  the  company's  treasury  in  paying 
past-due  coupons  on  the  first  morti;age  bonds.  It  was  ex- 
pected that  this  payment  would  be  made  before  this  time,  as 
reported  in  the  Chronicle,  but  it  was  delayed,  and  now  it  is 
Slid  that  it  may  be  Nov,  1  before  payment  is  made.  The 
$1  000,000  will  probably  suflSce  to  pay  two  coupons  (Augus*^, 
'85  and  February,  '86)  on  the  firsts  of  the  Toledo  &  Illinois, 
Lske  Erie  Wabash  &  St.  Louis,  Great  Western  of  1859,  Illi- 
nois &  Southern  Iow.t,  Decatur  &  East  St.  Louis,  Quincy  & 
Toledo  and  the  Fundeel  Debt  bonds.  Also  one  year's  interest 
on  the  scrip,  and  possibly  one  coupon  on  the  Hannibal  Sc 
Naples  and  the  Chicago  Division  bonds,  A  circular  will  -be 
issued. 

West  Jersey.— The  Piiila.  Ledger  says":  Several  branches  of 
the  West  Jersey  RR.  will  shortly  be  merged  with  that  company. 
The  recent  privilege  given  to  stockholders  of  that  company  of 
suliscribing  to  new  stock  at  par  was  fully  availed  of,  the  allot- 
ment amounting  to  $'299,150,  An  additional  amount  of  $315,000 
of  new  stock,  it  is  stated,  will  be  issued  for  the  purpose  of 
effecting  the  merger  and  consolidation  of  the  branch  lines, 
which  will  bring  ttie  total  capital  stock  of  the  West  Jersey 
Railroad  up  to  $3,000,000. 

The  lines  which  will  be  thus  consolidated  with  the  West 
Jersey  Company  are  the  Swedesboro,  Wcxxistown  &  Swede«- 
boro,  Salem,  Salem  branch,  Bridgeton  Terminal  and  Mauri,ce 
River  railroads.  These  roads  are  now  operating  under  s 
guaranteed  interest  fiom  the  West  Jersey  Railroad,  and  a 
consolidation  will  fave  a  considerable  expense  in  the  keeping 
of  separate  accounts,  besides  simplying  the  management  of 
the  West  Jersey  system. 

Western  Union  Telegraph— Ualtiniore  &  Ohio  Tele- 
graph.—On  Thursday,  the  6th  inst.,  a  contract  was  s'gned 
by  President  Norvin  Green  representing  the  Wes'ern  Union 
Telegraph  Co.  and  Mr,  J.  Pierpont  Morgan  for  the  Baltiiaore 
&  Ohio  syndicate  of  bankers.  No  official  announcement  ha» 
been  made,  but  it  is  reported  that  the  Western  Union  Go. 
obtains  complete  control  of  the  property  of  the  Baltimore  & 
Ohio  Telegraph  Co.  Besides  the  wires  the  Western  Union 
Co.  gets  the  whole  outstanding  capital  stock  of  the  Biiltimore 
&  Ohio  Telegraph  Company  and  its  franchises  and  contracts, 
including  the  right  to  the  wires  on  the  West  Shore  road.  The 
stock  thus  taken  ainounis  to  88,750  shares  of  the  par  value  .of 
$8,8*6,000.  The  consideration  given  in  return  by  the  Western 
Union  Co.  is  50,000  shares  of  Western  Union  Stock,  to  b» 
issued— par  value  $5,000.000— and  an  obligation  to  pay  the 
Baltimore  &  Ohio  RR.  Company  $60,000  per  annum  as  nnk. 
for  a  period  of  fifty  years.  , 
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TaiRTY-BIXTH  ANNLTAL  REPORT 

OF  TlIK 

XOUISVILLE  &  NASHVILLE  EAILROAD  COMPANY 

FOK  THE 

Fiscal  Year  Ended  June  30,  1887. 

ro  the  Stoc-kholders  of  the  Louinille  &  Naxlmlle  BR.  C-.: 
The  President  and  Directors  of  the  Louisville  &  Nashville 
Raih-oad  Company  respectfully  submit  their  report  for  the 
fiscal  year  ended  June  30,  1887,  as  follows: 

LENGTH  OF  ROADS  OPERATED. 

The  length  of  the  roads  operated  by  this  company  at  the 
close  of  its  fiscal  year,  June  30, 1887,  was  the  same  as  operated 
during  the  fiscal  year  ended  June  30,  1886,  as  follows: 

I.  Owned  absolutely  or  through  the  ownership  of  the  entire 
capital  stock: 
1.  4  N.  RE.-  Main  Stem , 185-23  mileB. 

Knoxville  hranch il^  i« 

MnipliisLln^ ;-„"^=^°* 

Ueuiur  i'H  Divial')n...l3.>-2S 
Madlf- Olivine  Branch.     16  20 

151-J5 

Pensaci  la  Dl  islon  ^i^St       "• 

JPeiiPaei'ia  *  Se  ma  Division,    o*  '*       ,. 

Cin  uiiii.ti  Division ^il«  "i?       •< 

Ltxiiig'onBr.ncli vT'n/>       •• 

N.^rrow  Gau(re ■--    H'OO 

St.  Liiu  8  Division 161  00 

Sliawneetown  Branoli.  41"00 

O'FbUon  Branch ■     *' ""ggg  00       " 

Mobile*  Montgomery  R'y..  17«;-0  '' 
^ewOlleans  &  MibileKR..  141  00  |_ 
Pontchartrain  Railioad f>'00 


No.      I.  General  balance  sheet. 

No.    II.  Mortgage  debt  in  detail. 

No.  III.  Gross  earnings,  operating  expenses  and  net. 

No.  IV.  Total  earnings,  operating  e.xpenses  and  net. 

MORTGAGE  DEBT. 
The  mortgage  debt,  as  perTaWeNo.  1  last  year's  report,         ^^,  ^.^  ^^ 
was  *     '       ' 

Mortgage  bmds  issued—  ^loannnnnn 

n  per  cent  iil)-ve  «•  eolrt  bonds .$l,3o0,000  00 

Gener.il  mortgage  l>ond<  for  city  of  Lonis- 
ville  6  per  cent  Lebanon  Branuh  mort- 
gage  bonds  paid 1^5,000  00 


1,485.000  00 
f62,840,254  50 


Less  bonds  red:  emcd  during  the  year— 
Gen.  ral   mortgage  bonds  canceled    for     ^,..-.„„„ 

Sinking  tuud *li'>^>™  "ii 

Trcist  bonds  lancelert  for  Sm'nng  Fund    . 
K\  ansvil  e  Henderson  *  ^a8llville  bonds 

(aiiccled  for  Sinking  Fund       ,.  -. 

Cecilia  Branch  bonds  cancele  1  for  Siik-         „„„„„  nn 

IngFimd •   ■  ■ 67,000  00 

City   of    Lonlsville   bonds   to    Lebanon      ,„..,„  ^n 

Branch,  lairt ry.-       1<'=>."'J"  "" 

Pen  acola  Division  bonds   canceled  for         ^^nnnnn 

Sl.ikingFnnd .JS'  no  ni 

Car  tru^t  bond^  paid ^42.  00  0  i 

UarUensL.  C.  &  L.  uallwaypild  .... 


106,000  00 
20,000  GO 


342, 
20,«58  00 


840,('.58  00 


Outstanding  June  80,  1887  . 


!jiBl,999,!J96  50 

Showing  an  increase  in  the  mortgage  debt  of f  B44,342  00 

There  have  also  been  paid  City  of  Louisville  bonds,  6  per 
cent,  lent  to  the  company,  as  follows  : 

aoR  .         $100,009  00 


lOOboids  due  October  1,  1 
101  bonas  due  April  1,  1887 


Ol.OuO  00 
201,000  00 


1,612  32  miles. 


II.  Operated  under  lease;  earnings  in  excess  of 
fixed  charges  accruing  to  this  company: 


Nashville*  Decatur  Railroad ^JS?^  ml\ra. 

Bhelby  Railroad 19  10 

Railway  Transfer 
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GENERAL  RESULTS. 


142-32 


III.  Operated  for  account  of  South  &  North 
Alabama  Railroad  Company: 

South  &  North  Alabama  Railro id '^^I'^n  ""H?*' 

Wetumpka  Branch 6  30 

IV.  Operated   under   lease;    for   account  of 
the  various  companies: 

Southern  D  vision,  Cumberland  &  Ohio  —  30-90  miles. 

Norihe  n  DIviboq,  i  uiubcrland  &  Ohio  ...  26-72       J 

Glasgow  Kaiiioad 10-50 

jakton  &  Ouihrie  Railroad 11-00 


183-88 


7912 


The  general  results  from  operations  for  the  year  were : 

„  .     .    815.010,584  67 

Gross  earaings - ^  ')  047.053  45 

Oi.eiatlng  expenses,  59-99  per  cent ^^i^ooj^ 

Net  earnings  from  traffic,  4001  per  cent $b,033,531  22 

Charges  against  income: 

Interest,  rentaU,  etc ^-IflWa  II 

Taxes dbo.dio  ai. 

4,625.667  06 

....Tl<*"''-874  16 

Net  earnings  -..-.-■ *    4-'9,858  25 

Income  from  mvestmeats — •• ^ 


Lett—  ^  , 

Loos  ou  Georgia  Railroad  L 


$1,887,732  41 

55,479  60 

$1.832,-252  81 
Net  income  for  the  year "^  '" 

The  length  of  the  roads  operated  was  2,033  miles,  showing 

for  the  year  as  follows:  j  886-87. 

Gross  earnings  per  mile *7'*.?o  «n 


"Total  (heing  the  mileage  upon  which  the  earniugs,  ex- 

penies  and  ttai istics  in  this  report  are  based) 2.022  -64  miles. 

Note.— The  earnings  of  ih.i  Southern  Division  CiimberlHni  &  Ohio 
KK.,  North!  ru  Division  '  umberland  a  Ohio  HK..  Glasgow  ER  .  a  d  LlK- 
tou&Outiiiie  K.ha^el■ot,  since  Ju  y  1,  18f7,  been  rep.ot.  d  in  the 
■eainintts  i,f  th-  L  uiKVlUe  di  Nashville  Bti.,  tortue  reaso..  th*t  they  ae 
optraied  )oraiC<.unt  of  the  lespeetive  roads,  and  i  ho  n.  t  ear  lai.8.  it 
•ny,  aiepamuxei  to  each  of  the^-e  companies.  Ihis  reduces  the  mile- 
8Ke,  7:-l-^  miles,  lO  ,94.>  52  miles,  but  lo  le  adile  i  to  t  iis  18  the  Bir- 
mingham aiiueial  Kaiiroad,  11  miles,  making  the  lo  al  Uillea;ie  i,«5l-52 
miles.  . 

Ihe  roads  under  construcion, namely,  therumbirlnnd  Val  ey  Branch. 
thePrinceion  Bran,  h  and  ibe  Baruhtown  Ext.  nsn.u,  wh^  u  comi  leied, 
■will  be  a..dea  to  the  Louisiille  &  N..shville  s,  rt.  m,  as  tliey  "re  owiud 
entire  by  j  our  <  on  pany,  i  s  we  1  as  any  exiensions  tu  .t  may  be  made  of 
the  Bii-mlntiLaiu  Mmer,.l  Railroa  1. 

-  "V.  Lines  in  which  the  Louisville  &  NashvUle  Railroad  Com- 
pany is  interested  outside  of  its  own  system,  as  owner  of  a 
majority  of  the  capital  stock  of  the  company  operating  the 
•ame: 

KashvUle  ChattanoogB  &  St  Louis  Kallway 600  miles. 

Penshci'la*  Atlantic  R»i  road lt*l  miles. 

Owen«boro  &  NaslivUle  hallway iS  miles. 

Nashvi.lB  Horence&Shertieia  Railway 56  miles. 

Blmulugham  .v.lneral  Raiload , 11  milei'. 

Bendtrai/D  triune  and  connecting  track 10  ml  es. 

9i6  miles. 
I  VI.  LinPS  in  which  the  Louisville  &  Nashville  Railroad 
Company  is  interested  as  joint  lessee  -with  the  Central  Rail- 
road Company  of  Georgia : 

Georgia  Railroad  and  dependencies 679  miles. 

The  company  owns  the  following  roads,  not  embraced  in 
the  foregoing,  as  they  are  not  operated  as  part  of  its  system  : 

Cecilia  Branch  (leas,  d  to  C.  O  4  8.  W.  at  $6'  ,000  per 
annum) 46-OOmiles. 

Bichmond  Brnm  h  (leased  to  Kentucky  C  eutral  at  $2i,000 
per  annum) -  33-.i0mile8. 

Total  mileage  of  roads  owned,  leased  and  interested  m  as 
owner  of  maj.  r.ty  of  stock 3,70"-44  miles. 

Attention  is  called  to  the  tables  submitted  herewith  for 

details  of  the  year's  business  : 


Op  rating  expenses  per 


mile::::;.:.:.:.'.--.  *.*72 09 


1885-86. 
i  ,5 1 3  60 
4,059  95 


$2,413  65 


Net  earnings  per  mile $2,9-!2  56 

The  ratio  of  operating  expenses  to  gross  earnings  for  «ie 
year  was  59-99  per  cent,  compared  ^^it^  62  33  per  cent  for 
1885-6,  58-71  per  cent  for  1884-5,  61-48  per  cent  for  1883-1  and 
61-20  per  cent  for  1882-8.  , 

The  growth  of  traffic  is  shown  by  the  foUowmg  table: 


Tears. 


I  Mile'  Operated, 
Avtruye. 


1878-'9. 
1879-0  . 

lr(80-8l  - 
1H«1-  2  . 
1882  83  . 
)8-:i-84. 
1-84--.")  . 
1-85  86  . 
1886-87  . 


i)  2 
1,310 
1.840 
1.97  1 
2,032 
2,1.65 
-.;.057 
2,023 
i,e23 


Oross  £arm)i7». 


E  crningi 
Per  llile. 


$5,3  i7.59.i  54 
7,43  ,8431  4 
10,Hll,'  50  l>3 
1I,9»7,  44  55 
13  2i4.9i6  2-i 
14,:^5l,o92  81 
13,936,34o47 
13,17  i, 018  56 
15,1)80,584  07 


$5,542  80 
5.6  6  li 
5,9  JO  24 
6,082  06 
6.513  24 
b,94  9  68 
6.775  08 
6.513  60 
7,4  54  65 


RECEIPTS  AND  PAYMENTS. 
The  receipts  from  all  sources,  and  disbursements,  for  the 
year  ended  June  30,  1887,  were  as  follows: 

KECEIPTS. 

Gross  eatings,  year  1886-87 «^5-«fgi|^  H 

Lioomefromlnvestme.ts __I.i:Z_-_— $15,560,442  92 

Bonds  issued—  1.302,750  00 

$1,350,000  ,-n>  r  cent  50-year  gold  bonds i>»"''' 

sS^o'/o-Toadjostmentbonds....  $448,750  00 
140,000  general  inortgas'e  bonds  paid 

into  Sinking  Fund -.■-  140,000  ou 

126,000  ti  nsi  bonds  paid  in  0  SlnRing 

Fund  :  idl.ouo  ou 

165,000  U.  8.  Government  4  per  tent  210.512  50 

75.010  N  C.&  St  i,:  Cent.  Br-oli  bonds  77,300  00 

19,OoOPeu8acola&Atl.landgr.bd8.  19,o00  00      ^^^^.y^gg  30 


^ 


OCTOBKB  8,    IS")7. 1 
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stock  Solft — 

»8;(,'ii'0  Slogs  FurniMie  atook 

Oeiural  Accntut— 

H011M1.U  N  ir  li  Alnbainik  Ratlroud  Co.  $1,803,201    IS 


9228,'1&0  00 


Uup.klil  nil  ruil.i  uui  voaclicrd  . 

K^iilostiito , 

Iiit«re.it  , 

Blli«  pAiniilo  

Suuilry  ral  rjadg  anil  poraona. . 


138,l-2i»  78 
IU3.9J0  83 
3,ti>0  -^5 
33H,5t<a  OU 
310,6  >a  11 


PAYMENTS. 

Coet  of  road,  oon<truotton,  i  to 

OpoiatliK  "xpeciHos.  y<<.ir  188tf-87 ♦tf,0l7,053  45 

liittTi-HHina  reuu 4,315,-'19   ••5 

Xaxi8 .O.'i.Slti  81 


Bondt  purchased  — 

$207,000  inisl  1)0  .d« $216,782   12 

138,000 Kouiral  11101  ttfaxe  (13J  City  of 

L  .uwvilltt)  l>oi  da  138,000  00 

10.000  L.  A  N    and  ».  A  N.  A.  trubt 

d.Ml   I  oiiilH 20,87.'»  95 

6,000  p.  iixiroula  Rallniad  (  o.  bouds  .'^,<I18  7.'i 

2,082.O'i.   8  &  N.  A.  coiis.il'd  uinrt  hoi  da  2.08  ;.0 'O  00 

217.000  P.iia.  A  Alia.  '«  Id.  urai.t  1  di.  2l7.i  0  >  lO 

67,00  1  O.veusb.iriA  NasuvliU)  bonis  fS.OoO  0.» 

10.000  N  v..  Ai  St.  1...  C.  lit  iiraiichlHis  1'  ,«■  0  00 

68,Oi)O.Hlo-a   loaAHolCo    bouds  ;  8."00  OO 

4'.i,000TrMm  b.ls  (fur  M.C.  *L.  8.  F.)  43.611  25 

7,000  (i,  a'l  miirt       ' 7,3  3  75 

Sundry  raili-ojda  aud  otbor  boada 4,819   98 


2,851,045  11 
$20,067,786  "33 

$502,018  43 
13,728,190   11 


Bonds  rcdcentcd  — 

$5,000(1  ni-ril  mortgage  bonds 

106.000  Tniit  b.nN...... 

67,0J0U^i- laBanei  bonds 

iO.O  0  K.  II.  A  N.  Iti>t  tU'.rt.  bonds... 

IO.lOo  Pcus  iroia  Divl-iuu   bonds 

201,000  City  of  L.  lUv.Ud   bonds 

135,"tiO  ••  ••  Lcb.  Br.  bds 
342,000  f^ar  truot  bonds 

20,658  C^r  lloiii-,  L.  C.  &  L 

Stock  pui'chasai— 

1.600  shMrts  Nash.  &  Deoatar  KR.  Co. 
Floaiiufi  dcOt- 

Dividenda  

Bunoiy  lailioudsand  persons 

Advanc*  8— 

Na-^bville  A  Deca  ur  Railroad  Co 

Mobile  A  Mo:  tgomrrv  Hallway  Co 

Noi  thei  n  Uiv.  (juuibeil..ud  Jt  ublo  RK. 
Boutberu    •■  •'  " 

Pensacola  A  Atlai.tio  Riilniad  Co 

Bjriuii  Kb^iii  Mlii.r.,1  Riilroad  Co 

Na8liv]lle  VI  roiice  .v  am -ffleld  R'y  Co. 

Cuuilierl.iii.i  V,illey  Braiicb 

BardsTowu  Exn  uslnii 

Prlncclou  Bianuh 


2,856,831   80 

$5,000  00 

io«,0JO  00 

6T.0i).>  00 

SOuOO  00 

IO.mOO  00 

201  ,•  tio  00 

1  •..,000  00 

34^,0l  0  00 

■.0,<>58  00 


$186  75 
110,1 02  09 


906,658  00 
40,0c  0  00 


110,188  84 

$13,9  1  80 

21  3.=>7  77 

1^,897  26 

26,4.2  75 

22,8  17  88 
2.'J5,2.53  72 

92  292  00 
330,15*  03 
151. nl9  69 
4U9,738  36 


Billt  r>celvable 

Aiidit'ii  or  receipts. 

Material 

Profit  aud  lo  s 

Ca«b,  increase , 


1.426,490  26 

123,2i3   11 

67,3  6  15 

118,541  51 

17,  73  ^,0 

1,071,161  62 


SECURITIES. 


$20,1)67,756  33 


The  foUowing  is  a  statement  of  the  securities  owmed  by  the 
company  : 

1,000  ia4nA<lJn8tmpnt  Bonds, f  1,000 each $l,000,OtO  00 

295  Collateral  riu>tB  inds.  *l.t  00  esuli 2tf5  000  IjO 

19 1  Car  irusi  Bon.le,  *!..  00  earb 191, 1  00  <  0 

'7Gent<riilMurigai(t' Bonds.  i^l.uOOeaob 77,000  00 

2,08i  8ouib  .V  s.irtb  Ala. '  on.  5  p.c.  Bds. .* 1 ,000  earb..  2,082.O0u  00 

.'OL.     ,  A  L.  Ue.erjl  Mortfc'a^e  Boiiila.  $  ,00    eaob.  5o,i  00  tO 

12L.AN.aud  M.iVM.  Trust  ud  .Mt  mis. »1.000  eacb  l.,(iOo  1 1« 

5  I  euaa  oi«  Ulilsion  Boiids*l,00o  eaob f),Ouo  00 

9130w«i.fb  i-o.*.  Nab\ille  Blinds.  «<1,0  Oeacb B13,i.00  i  0 

30<i  NasbvUle  *  Ploionce    -R  B.mds,  tl,OOo  each...  30  ,OoO  00 

150  Kir.iiliiicbain  Mineral  RrC.Boiid»,$l,0  lO  eaou   ..  15'i,000  Oo 

160  1Vii»aoiilii.v  Atlauiic!  RK.HMnd8,#  .00     each    .  li  O.ooo  00 

956  Pens. colli  A  Alia  itio  LI  Gran   Bd9..$l,ooOeaoh  966,00j  00 

ION.  C.  V    ■  L.    enttrvil  e  BraiK-b  Bda.ijs  1,000.  aoh.  10,000  00 

10  D,.ck  R  ver  Vidlt-y  llrsc  Mi.ri.lids  $.,ii  Oi.  each..  10.000  i  0 

6  Duck  River  V  .1  se.  o  d  Moit.  Bds,  $1,000  eaou..  6.000  00 

50Elktou.v  Guthrie  Rallr  ad  Bou  .8,  «500  each...  25,000  00 

58  8I088  lion  A  Steel    o.Urst  Ml  Kd»,$  1,000 each  ..  5«,00,<  00 

23  Eur.  kiUomiuiiiy  tti8t  Molt.  Bds,  $l,uO  ■  each    .  23,0  0  00 

20  Kcuiueky  Pub.  Elevator  to  2d -Mi  i>ds,*50.eath  10,000  00 

15  touiUeiu  Ex.  (  o.  l8iMoit(;ageBd.s,*l,0o0eich.  16,000  Oo 

10  South.  K^no^iIlon  Co.  Hist  .noit  B;U,  $5t0  each.  5,  OO  oO 

Sunury  lailroad  and  other  bonds 17,400  00 


24,972 

7,091 

5,010 

3,000 

2,850 

l,05o 

600 

595 

600 

1,000 

301 

39 

280 


$6,370,400  00 

shares  Nashville  A  Decatur  RR.  Etock.  $25  each  it624,o00  Oo 

Bhares  Oweusbt.ro  A  -N.  KaiKy  i  o.  8tk,  $100  each  709,-100  00 

shares  Hen. ler-ou  Bridge  Co.  8ik.*lu0  each 5   l.'OO  00 

shares  Pensacola  KK.  Co.  Stock.  *loo  each 300,000  oO 

8liar,»  -.&  N.  Ala.  RK.  Com.  S;ock.  .$100  eac  h..  28. ,000  00 

shares  Niwh.  t'.i,r.A  .Slief.  Ky.  Co.  ctk,  ^lOo  each  105,i.00  Oj 

sha.  es  Birmlogliaui  Mia.  RK.  Co.  ;  tk,  *  1  Oo  each  50,000  00 

sh.ires  Elkton  A  Gutlirie  liR.  Co.Stk,«25  each.  .  14,875  00 

shares  Lo  i.llarr.  d's  1  r  A  W.KR  Co.stk,'.Ou  each  60,00j  00 

shares  E.ireha  Co.  Stock,  $100  eieh lou,OJO  00 

shares  biriuii.gham  i.oll.  Mltl  10.  Stk,  $100  each  30,100  00 

sbaies  Ken   Pub.  l-.Iev.  Co.  ptef.  tt<  ek.f  luOeuoh  3,9e0  00 

sbar  8  Kcu.Piiii.  tiev.  Co.  com.  S.ock,  $l.Oi>  each  28.000  00 

Loul.,\tile  Railway  Irnnsfer  Receipts 2' ,.i57  95 

BunkutTiun  Bsce.  pi.si  niites 7,200  00 

Bills  Rectlvablc.  Liud-uotts.  Ac 739,22.)  89 

SoudryUallroud  and  other  atocks 66.5c4  00 


$3,64d,0tj2  84 

Total  Bonds,  Stocks  aud  Bills  Reoelvable....  $10,015,462  84 

In  addition  to  the  above  securities  your  company  owns  the 
following  bonds  and  stocks,  wliich  have  been  deposited  with 
the  United  States  Trust  Company  to  secure  the  Louisville  & 
Nashville  Railroad  Company  |10,000,000  Trust  Mortgage,  of 


which  ♦aia.OOO  of  boiiila  have   b«en  paid   Into   the  Sinking 
Fund  of  said  mortgage,  reducing  the  amount  to  $9,084,000. 


'0 

.10 
00 


I,.100L.  AN.  I,"bBiion-Kno»v.  Br-nhBls,,  $1,000 eanh     «' 

1,248  LAV  Peiiiin,-<ilaA -<«lin>i  DIv.  ltd*.  aLnoOfwoh 

1.0_>u  Pen«aci>iii  .fc  Atlantic  RR  0.>.  Bdx.,  $1.01.0  •  a.  b"     1 

2,67,  L.  AN   .M.iblln  A  .Mon'.«'v  DIv.  BcU..  »l,<i(i0  esch'.     2  07'  OOn  u6 

3,208  L.  A  N.  Lw.  Cln.  .*  L.  x.  By  Co.  Bds.,  $i;0O    each.    3.2..8:<ro  5o 

10,633,000  00 


•TOCKS. 

15.000  nhs.  iMa.  Cln.  A  L"!r.  R'y  Co  pf  sfock.  $100>«oh 
10,' OOi-lm.  I.<.|| Cli'.A  L  x.R'y  I'o.coni.rUu  k.  $  Oflrnib' 
2',3i'7«h8  M  I'ile  AM>>nt,i'v  K'r  ('o8t<  rk.ijiliMii.ach 
13>,40O  nhs  N«»h.  Ch  .t.A  8t  LoiiN  h')  Co.l>lol'k.$2.^«■■ch 
40,0i/0  abs.  N.  O.  .Molil.e  A  Tbk.  KR.  Co..  an  re<ir«si,lzed 
$10  each  

2,500  Bh«.  OwensI  oro  A  Nnah  R'y  Co..$I0<>  •sVh 

15.^0llsh8.  I'eiisai  iil.i  A  At  in  le  RR.i.o.,  f  100  each 

7,4<'<>hbH  Piii.li'hailraln  KR.lo..$l(:Or»ih 

20.000  Khs  8.  A.  N.  Ala.  RK.  (.'o.,  pt.aioi  k.$100  earh 

1.K50  shs.  8.A  .M.Ala.  RR  <'...  com.  stoi  k,  $l<i0«.a<-b  " 

9,800  sbs.  South  E.it  0.  8t.Loul8  R'y  Co  ,$100 eaob  ' 


],.5''0.oro  fO 
l.owi.noo  00 
2  »•(»  700  (0 
3.385,000  00 

4,0On.0O0  f  0 
2.'i0,n  0  00 

l..VSO.(KIO  00 
'40,.  00  00 

2.o<  o,m  o  00 

185.00O  00 
980.0t  0  00 


Total  Bond*  and  Stwks  deposited  to  srcnn  LoolSTllle      '       '' 
ANush.  RK.  Co  $tO.Ouo,iiOO  Trust  Moitgatfe $2'>, 162,700  OO 

Your  company  also  owns  13,000,000  South  &  North  Alabama 

Railroad  Company  Second  Mortgage  Bonds,  which  have  been 

deposited  with  the  Union  Trust  Company  of  New    York  City 

to  secure  the  Louisville  &  Nashville  Railroati  Company  $2,000,' 

000  6  per  cent  Sinking  Fund  Loan  of  April  1,  1880.  $40,000  of 
these  bonds  have  been  paid  into  the  Sinking  Fund  of  said  loan, 
reducing  the  amount  to  $1,960,000. 

BONDS  IN   SINKING  F0NDS. 

The  Trustees  of  the  Memphis  Clarksville  &  Louisville  Rail- 
road Company  Mortgage  hold  the  following  Bonds  for  the 
Sinking  Fund: 

54  I.ontNville  4  Nashville  RR.  Trust  Bondu,  at  $1,000  fact  $54  OOO 

7  Louisville  A  NashvUle  EB.  GeLCial  Mort.  Bds.,  $l,OiiOrMb'.      7|(.  00 

The  Trustees  of  the  South  &  North  Alabama  Railroad  Com. 
pany  Sterling  Mortgage  hold  the  following  Bonds  for  the 
Sinking  Fund: 

73  Louisville  A  Nashville  RR.  Trust  Bonds,  at  $1,000  each $73,000 

The  Nashville  &  Decatur  Railroad  Company  holds  for  its 
Elrst  Mortgage  sinking  fund  the  following  bonds: 

SINKING  FCND. 

43  Nasli.  4  Dec.  BR  2d  M.  Bds..  due  Oct.  1, 1887,  at  $500  each   $21  50O 

01  Louisville  A  Na*hville  Ra  Iroad,  Pensacola  Clvlslcn,  First 
Mortgage  Bonds,  at  $l,o«;0  each 91,000 

CONSTRUCTION  ACCOUNT. 

The  t-xpenditures  during  the  year  for  imp'-ov,^menta  and 
additions  to  the  several  propeities  were  as  follows  : 

One  elKhi -wheel  locomotive  bought $9,000  00 

Fitting  up  saiue 78  15 


$9  078   lA 

FreUbt  ciirsb.iiight  (300  fruit  cats,  200  box  cars) 2j'.4,';<57  78 

R.ji  Ity  1  n  Iieigui  car-doors h(H}  00 

M..cbUieiy J.'    12313  44 

Loci  iuoti>e  a.r  whUtles  and  attachments 4,3j3  70 

healesiaie  «,968  75 

RigLtoi  way 2,517  60 

Side  iniok-,  line  of  load eo.cifl  53 

New  trucks  aud  iujpruvemeuta,  Deca  ur  yard Ii.t89  67 

„     ;'      „.      ,     .  ■■  ULmiugham 43,(,17  53 

Paving.  Biriulngl  am 3^  5^  73 

^aBh^i.le 389  70 

'•       New  OiieauB 6,o^4  44 

g"".  «t 129,759  71 

B  "Iges «6,:i40  85 

Dejiota...     10.',523  81 

water  stationa 6,522  5a 

Section  huur-es .,,....,     2  ^24  68 

Rngue  houses,  etc 16!eiS  60 

Wau  hmeu's  houses 6'>2  21 

fencing ; 4,380  gs 

tiilv.rts... i;,3.,8  53 

Fil.ingwaterwayBandtre8t.es........ 1,0  <4  27 

Art- Hiau  wells , .-.,,.....         460  48 

tHein.  Ni.  th  and  Kentucky  streeta,  LoiilavUlo... I84  67 

Track  scales,  clarksville 682  30 

Fills  and, moankiuents 340  5S 

Impicvemeut,  Tenas  swamp 17,831  8i 

Kock  crusher,  muohluery.  and  titling  up  eame  at  West  Fork 

„'l<»a"y 8,624  85 

Safety  icatcs 222  35 

Miaceliaueoua gfS  48 

_    ,            ..             .  772,617  H 

Less  two  locomotives  sold 5,500  OO 


767,117  11 
This  has  been  charged  to  coet  of    roads  and  distributed 
among  the  st.veral  divisions  as  follows  : 

Maln8:em  $281,144  14 

Niishville  A  Decatur 13.901  80 

Kouih  A  Noith  A  abama 223,600  80 

Mobile  A  Muiiigomery ....  25.911  53 

New  Orleans 25,024  i)7 

KiioxvlUe  Branch 34,003  84 

Memphis  Lli  e 8,690  93 

Ileudersou  Division 63,188  85 

81.  Louts  Division 43,960  65 

Pel  sac- la  A  8e  nia 1,747  38 
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~:;  „.  ,  ,  $666  76 

3P*nsaoola  Division gg  g^j^  70 

anelnnstl DivlBlon 7470  47 

I,exii)g1on  Branc-l) ■ g74  gx 

Hallway  Transfer ' 


767,117  11 

STEEL  RAILS  IN  TRACK. 

During  the  year  77-59  miles  of  steel  rails  were  put  in  the 

track  on  the  L.  &  N.  system,  of  which  53-44  miles  were  to 

replace  iron  and  34-15  miles  to  replace  steel,  all  of  which  was 

charged  to  operating  expenses. 

On  June  30,  1887,  there  were  in  the  tracks,  L.  &  N.  system  : 

Bteelralls ^'lii:!^""- 

Iron  rails ^o^^ 

1,913-52     " 

Of  these  1,943-53  miles,  1,756-88  are  main  lines,  which  in- 
clude the  1,711-10  miles  of  steel,  and  45-78  miles  of  iron. 
Iron  in  branches,  186-64  miles. 

In  track  June  30,  1887,  L.  &  N.  system  and  leased  lines : 

«te*l  rails ^'li^l |  "S^'" 

Iron  rail? 307  7b 

2,022-64     " 
FIXED  CHARGES  FOR  1887-88. 
The  fixed  charges  against  Income  Account  for  the  fiscal 

vear  1887-88  are  estimated  as  follows  : 
■^  Principal 

of  Beit. 

Oonsolidatid  mortprage bonds *''9",2'S25 

City  of  Louisville.  Lel'auon-Knoxvllle  tonds...        333,000 

Qeneialniorignge  bonds ^o'sSr.V.XJi 

Mempliie  &  Olii.'  sterling  bonds 3,500,000 

Mempliis  Cliii  k!-Tille&  Louisville  sterling  boads    2,01o,660 

Oicilia  Bi-ancb  bonds 2^S'°J!2 

Henderson  Divisii  n  bocds 2,340,1/00 

Pensatolii  Division  bonds .• °"   '  5? 

I^ebanoii-Kiioxviili'  Branch  bonds l.SQi.OOO 

St.  Louis  Division  fliht  niortt-age  bonds... 3,500.i  00 

"  "        second  mortgage  bonds 3, 0<  0.000 

Mobile*  Monttoneiy  bonds 23.5.000 

J  .  &  N.  and  M.  it  >I.  trust  deed  bonds  2,08^,000 

N,  O.  &  M.  Division  first  mortgage  bonds 5,000.0'  0 

I"  '•        second  moitgage  bonds 1,(  0 ',000 

Trust  bonds 9,e84,0i.0 

Tcn-foitv  adiustmcnt  bonds 5.000, "i  0 

L.  C.  &  L.  lint  ui'iitgage  bonds 2.850.000 

"        a.  cond  mortgage  bonds 892,' 00 

"         L.  &N.  mortgage,  bonCs .    3,2fi8,CO0 

Peneacola  &  8.  lm.i  Division  bonds I,'248.<i00 

Cartrnst  bends C51.000 

ITashville  &  Decatur  first  mortgage  bonds 1,9;:0,0(  0 

"  '■        seeoDd  mottxage bonds...       178.0(50 

sock 2,011,582 

South  &  Noith  Alabama  State  indorsed  bonds.       301 ,000 

"  ■'  •'       sterling  bonds 4,496,920 

L.  &  N.  and  8.  &  N.  A.,  (rust  deed  bonds 1,960,000 

Soutlicrn  Division  Cumberland  A-  Oiiio  bonds...        3<I0.0»0 

Louisville  Railwny  Transfer  bonds 286,uoO 

5  per  cent  50-year  gold  bonds 1,350,000 

Shelby  Eaiiroad  rent 


Anvitat 

Charqc. 

S4H4,9()0 

l<-.960 
73-2. l-iO 
2f  0.000 
l'/2,0ti0 

6:-!,87.") 
140,4<  0 

3.5,400 

9'i.'  00 
210.0ii(' 

9  .000 

16, 12 
16l,;''i<' 
3ti0.i  00 

60,0  0 
57  7,800 
300.'  0(' 
199,S00 

02,410 
19S4S0 

74,B!?0 

34.0.'0 

133.'.  0  ' 

5,34'i 

120,004 

31.28' 
S7'2,.M4 
117,600 
21.0!  0 
2,;,8Su 
C7..'J0<i 
15.1  00 


$82,376,162 
Dedati— 
li.&N.  bonds  in  Trust  mortgage 8,633  000 

$73,713,162 
Less  rredlls— 

Rent  Richmond  Branch $24,000 

Hint  Cecilia  Branch «(',i  CO 

lutercfct  on  company's  bonds  in  treas- 
ury, mcluded  In  above 96,870 


f5,03ii,493 

517,98f> 

f  1,518.513 


180,^70 
Total  fixed  charges  for  1887-88 $4,337,643 

PAYMENTS  ON  ACCOUNT  OF  SINKING  FUNDS,  1887-88. 

Memphis  Clarksv.&Louiov.  sterling. .Aup.  1, 1887  .  $37,280 
"      ..Feb.  1.  ISSS..    12,280 

Pensaco'a  Eairoad Sept.l,  1887..       .5,000 

L.  &  N.  and  8.  &  N.  A.  trust  deed Oct.  1,1-87..    SO,' 00 

South  &  North  Alabama  sterling Nov.  1,  1887..    25.140 

"  "  "  "        Dec.  X,  5887..    55,000 

•'  "  "  "        M.iy  1,1888..    25,140 

E.  H.  &  N.  Divi.sion Dec.  1,  IHS7..    2().00a 

L.  C.  i  L.  first  mortgage Jan.  1,  18  =  8  .     50,000 

"       8e(ondmorigage .Tan.  1, 1888..    10,000 

Tru^t  niortgi'ge Feb.  1,  1888..  118,720 

Cecilia  Br.,nch Mm-.  1,1^8^..    25.000 

Nash^i  le  &  D.catur  Eaiiroad Apr.  1. 1888..    20,<  Oo 

General  mortgage .June  1,  1888..  162,267— $585,827 

PAYMENTS  ON  ACCOUNT  OF   CAR  TRUST,  &c.,  1887-88. 

Louisville  &NashvilIecartru8tbond8.0ct.  1, 1887.  $167,000 
"  "  -      Ai.r.  1, 1888.    172,(  00 

JjCUisv.  Ciu.  &  Lor.  car  liens  ($1,721  .^0  per  mouth)      20,658—  359,658 


The  roads  in  which  your  Company  is  interested  as  owner  of 
a  majority  of  the  stock  have  done  better  this  year  than  for  sev- 
eral years  past,  and  the  result  has  been  satisfactory,  with  the 
exception  of  the  Pensaeola  &  Atlantic. 

The  Nashville  Chattanooga  &  St.  Louis  Railway  declared 
and  paid  quarterly  dividends  of  one  per  cent  (am.ountiug  in  all 
to  four  -per  cent)  during  the  past  year,  from  which  your  Com- 
pany received  .$135,400,  on  135,400  shares  of  |2o  each. 

The  operations  of  the  Ownsboro  &  Na,shville  Railroad  Com- 
pany continue  to  improve,  and  show  for  the  fiscal  year  just 
closed: 

Gross  earnings $201,262  96 

Operating  expenses..., 138,714  02 

Net $  5,548  94 

luterest  and  taxes  amounted  to 0tj,>-65  53 

Showing  a  deficit  for  the  year  of $1,316  59 

The  operations  of  the  Nashville  &  Florence  Railroad  Com- 
pany for  the  year  ended  June  30th,  1887,  show  as  follows: 

Ores'?  earnings $17,202  42 

Operating  expenses 43,329  25 

Net  earnings $3,873  17 

This  company  has  been  consolidated  with  the  Tennessee  & 
Alabama  Railroad  Company,  and  will  be  known  hereafter  as 
the  Nashville  Florence  &  Sheffield  Railway  Company,  which 
is  under  construction  to  Florence  and  Sheflield,  Ala. 

The  result  of  the  operations  of  the  Pensacala  &  Atlantic 
Railroad  Company  for  the  fiscal  year  just  closed  showed  a 
deficit,  after  paying  all  interest  and  taxes,  of  $238,193  53,  and 
your  Company  received  in  part  payment  for  this  amount 
1317,000  Pensaeola  &  Atlantic  Railroad  Company  Land  Grant 
Bonds,  wliicli  were  taken  at  par.  During  the  year  this  com- 
l^any  sold  320,358  acres  of  land,  for  which  they  received 
$79,100  53  in  cash,  and  notes  for  $77,461  68,  making  a  total  of 
$156,563  30,  being  an  average  of  seventy-one  cents  per  acre. 

The  land  grants  made  by  the  State  of  Florida  to  this  com- 
pany amounted  to  nearly  4,000,000  of  acres,  but  only  1,800,000 
acres  have  as  yet  been  acquired  by  the  company. 

The  Land  Commissioner  advised  that  a  portion  of  the  balance 
of  this  land  wiU  likely  be  deeded  to  the  company  during  the 
present  year. 

ADVANCES  TO  OTHER  ROADS. 

Advances  to  other  roads  during  the  year-  amounted  to 
$1,426,490  26.  Of  this,  the  advances  to  the  Nashville  &  Decatur 
Railroad  Company,  Mobile  &  Montgomery  Railway  Company, 
Northern  and  .Southern  divisions  Cumberland  &  Ohio  Railroad 
Company,  and  Pensaeola  &  Atlantic  RaUroad  Company, 
amounted  to  $97,537  46,  which  is  a  claim  payable  by  these  sev- 
eral companies. 

The  Italaiice  of  the  advances  was  made  to  the  Birmingham 
Mineral  Railroad  Company,  Nashville  Florence  &  Sheffield 
Railway  Company,  Cumberland  Valley  Branch,  Bardstown 
Extension,  and  Princeton  Branch,  and  amounted  to  $1,338,- 
963  80,  which  was  for  new  construction  and  is  a  strictly  capi- 
tal expenditure. 

To  reimburse  Capital  Account  for  expenditures,  the  Louis- 
ville &  Nashville  Railroad  Company  issued  and  sold  $1,3.50,000 
LouisvUle  &  Nashville  Railroad  Company  first  mortgage  five 
per  cent  fifty  year  gold  bonds,  the  mortgage  being  at  the  rate 
of  $15,000  per"  mile,  and  a  first  and  only  lien  on  the  Cumber- 
land Valley  Branch,  the  Princeton  Branch,  and  the  extension 
of  the  Bardstown  Branch. 


Total  Sinking  Fund  and  Car  Trust  payments $945,4 ':5 

GUARANTEES  FOR  OUTSIDE  COMPANIES,  &c.,  1887-88. 

Joint  lease  of  the  Georgia  EaUroad  with  the  Central  Railroad  Co.  of 
<}eorj;ia— 

Total  yearly  rental  of  lea^e $600  000  oO 

Louisville  &  Nashville  Kallroad  Co.  liability  for  half  rental    300,000  00 

Tlie  operations  of  this  lease  during  the  past  year  resulted  as 
follows: 

jUuisville  &  NaslivlUe  proportion  of  rental  83^0,000  '  0 

Less  Louioville  A^ashvllleproportionof  net  earnings i.4t.520  40 

Louisville  &  Nashville  proportion  0:  loss.. ^55,479  60 

rennacola  a  AUaiitic  Railroad  Oo. 
Teusat  Ola  &  AtlanUoguaianteed  Interest $180,000  00 

(hunaboro  a  SoehtliU  Railway— 
OKeusbciro  &  Nashville  guarantetd  Interest $7,200  00 


DEPOTS 

There  was  built  for  the  South  &  North  Alabama  Railroad 
Company,  on  the  ground  owned  by  that  company  at  Birming- 
ham, Ala,  a  large  passenger  depot,  and  in  connection  there- 
with was  expended: 

Forp  'ssenpertrark^ $21,742  63 

For  papsenger  station,  baggage-room,  lio 7i',163  03 

Fortiiin  «!)ed     iite.'<.  fencing,  Ac 39.105  53 

For  eurlvin.;  ai  (1  paving 1,608   83 

For    idevvjlUs.  >.^.o 1,543  90 


Total $13'1,16S  95 

The  building  of  this  depot  and  the  increased  freight  traffic 
necessitate  i  the  rearranging  of  the  yards  at  Birmingham,  and 
making  ailditions  tij  the  same  at  a  cost  of  $30,338  65.  Besides 
this,  tliere  was  $4,389  78  expended  in  the  erection  of  a 
freight  depot  at  tliis  point. 

There  was  also  $20,431  96  expended  dm-ing  the  year  on  dif- 
ferent depots  along  the  line  of  the  Louisville  &  Nashville 
Railroad. 

Within  the  next  year  or  two  there  should  be  a  considerable 
amount  of  money  spent  for  depots  at  various  places  along  the 
line  of  your  road,  and  this  is  especially  needed  at  NashviUe 
and  Louisville,  and  when  improvements  are  made  at  these 
two  points  they  should  be  of  a  periyauent  character. 

EQUIPMENT. 

At  the  close  of  the  fiscal  year  endel  Ju-e  30,  1886,  the 
equipment  consisted  of  10,497  cars  of  all  kind- and  391  loco- 
motives, wliich  have  been  fully  maintained  in  an  efficient 
condition,  witli  usual  repairs,  at  1  cost  of  $  1,439,43a  53,  which, 
has  been  charged  to  operating  expenses. 

Tliere  Jiave  l>een  built  in  the  various  shops  of  the  company- 
seven  hundred  and  seventy-nine  new  cars,  which  have  been 
charged  to  operating-  expenses,   and  which  consist  of :  Ona 
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pas^onKor  poach,  one  biiKRago  car,  ono  potttnl  cnr,  twonty- 
seven  cabiKise  cars,  sixty-five  box  cars,  sixtwii  refriKcrator 
cars,  thirty-f<>\ir  fruit  cars,  one  rack  car,  one  liundrcil  unil 
tweiity-fiv'o  flat  cars,  three  hiindreil  antl  ciKlity-six  gontlol:! 
eiKht-wheel  cai-s,  one  hundred  and  four  coal-dump  i-i^Iit- 
whrd  cars,  fifteen  coko  cars,  one  ore  car,  one  wrecking  car 
and  ono  tcKil  car. 

Before  the  gaii^e  of  the  Ix)ui8ville  &  Nashvillo  RAiIroa<I  was 
changed,  tlie  conipany  wan  re(|uired  to  keep  on  hand  <|uite  a 
numlicr  of  car  trucks  for  the  purpose  of  exchanging  the  caT« 
from  foreign  roads  at  the  various  hoists.  Since  this  change 
was  made  there  has  teen  no  further  use  for  these  trucks,  and 
they  have  in  consecjuence  been  used  in  the  building  of  some 
of  tlio  above  new  cars. 

In  addition,  two  hundred  box  cars  and  three  lumdre<l  fruit 
cars  were  bo\ight  and  charged  to  Construction  Account, 
making  in  all  eleven  thousand  seven  hundred  and  seventy-six 
cars,  from  wliich  is  to  be  deducted  five  hundred  and  five  cars 
which  were  broken  up  and  destroyed,  leaving  eleven  thousand 
two  hundred  and  seventy-one  cars  of  all  kinds  on  hand  June 
30,  1S87,  an  increase  of  seven  hundred  and  Kcventj-four  cars. 

There  were  seven  locomotives  built  in  the  Louisville  shops 
of  the  companv  and  eight  locomotives  purchased,  seven  of 
■which,  together  with  the  seven  built  in  the  company's  shops, 
were  chargtHl  to  Operating  Expenses  and  the  remaming  one 
purchased  was  charged  to  Construction  Account. 

Four  locomotives  were  sold,  they  being  too  light  for  the 
work  retiuired,  and  eleven  were  condemned  and  taken  to 
pieces,  leaving  on  hand  three  hundred  and  ninety-one  loco- 
motives June  80,  1887,  being  the  same  number  on  hand  as  on 
June  30,  1886. 

The  increased  business  of  the  line  created  a  demand  for 
cars  that  we  were  unable  to  supply,  although  the  change  of 
gauge  enabled  us  to  draw  cars  from  our  connecting  lines,  and 
For  the  fiscal  vear  there  was  paid  for  excess  mileage  made  l)y 
foreign  cars  .$109,652  93.  In  view  of  these  facts,  and  upon 
the  recommentlation  of  the  offlcers  of  the  company,  the 
Board  of  Directors  have  authorized  the  purchase  of  fifteen 
new  consolidated  locomotives  and  one  thousand  six  hundred 
freight  cars  (consisting  of  one  hundred  flat  cars,  seven  hun- 
dred and  fifty  box  cars,  two  hundred  and  fifty  coal  and  ore 
dump  cars,  two  hundred  and  fifty  gondola  cars,  and  two  hun- 
dred and  fifty  stone  cars),  all  of  wliich  have  been  contracted 
for  and  are  to  be  delivered  before  the  1st  of  January,  18S8. 

Tlie  new  freight  cars  ordered  are  of  an  improved  pattern, 
with  a  carrying  capacity  ranging  from  twenty  to  thirty  tons. 

IMPROVEJIENT  OF  BRIDGES  AND  TRACKS. 

It  having  been  demonstrated  to  be  economy  to  use  much 
heavier  and  more  powerful  locomotives,  and  cars  of  increased 
tonnage,  all  the  freight  locomotives  that  have  been  bought  by 
vour  Company  or  built  intheshopsfor  the  past  few  years  have 
been  of  the  new  consolidation  pattern,  weighing  from  110,000 
lo  116,000  pounds,  and  the  cars  constructed  so  as  to  carry 
twenty  to  thirty  tons  each. 

The  bridges  on  your  railroad  were  designed  to  carry  much 
lighter  loads,  and,  in  consequence  of  these  heavy  engines  and 
trains,  it  has  been  found  necessary  to  reconstruct  the  bridges. 

Tliis  work  is  being  done  systematically,  and  during  tlie  past 
year  your  Company  expended  $66,:i4985  for  this  purpose,  over 
and  above  the  value  of  the  old  structures,  and  this  policy  will 
be  continued  until  all  the  bridges  on  the  entire  line  are  strong 
enough  to  bear  the  increased  loads. 

These  heavy  engines  are  now  only  used  upon  the  divisions 
where  the  bridges  have  been  rebuilt  or  reconstructed. 

The  expenditures  during  the  fiscal  year  just  closed  for 
lengthening  and  building  new  side  tracks  amounted  to 
$66,949  53,  being  an  increase  over  the  previous  year  of  $49,- 
907  78,  and  |129,759  71  was  spent  for  ballast,  being  f91,971  60 
more  than  was  expended  last  year.  Ballast  is  still  needed  on 
some  divisions  of  your  line,  and  it  will  be  economy  to  expend 
increased  amounts  for  some  years  to  come. 

GENERAL  REMARKS. 

The  policy  adopted  by  your  management  has  been,  not  to 
make  any  unnecessary  extension,  but  to  encourage  and  build 
up  the  local  trafflc.  At  the  same  time  it  has  been  found 
necessary  to  extend  certain  branches  and  to  build  new  ones  in 
the  territorv  adjacent  to  your  lines,  and  by  doing  this  it  is 
believed  that  it  will  in  a  great  mea.sure  meet  the  requirements 
of  the  country  through  which  your  line  traverses,  and  will 
encourage  development  and  bring  new  business  to  your  main 
lines. 

The  work  of  construction  is  rapidly  progressing  on  the  Bir- 
mingham Mineral  Railroad,  the  Nashville  Florence  &  Shef- 
field Railway,  the  Cumberland  Valley  Branch,  as  far  as  Pine- 
villc  (and  the  extension  east  of  Pineville  to  a  connection  with 
the  Norfolk  &  Western  Railroad  should  be  continued  as  rap- 
idly as  practicable),  the  Bardstown  Branch  Extension  and  the 
Princeton  Ir  .nch. 

There  has  been  a  very  marked  improvement  and  large  in- 
crease in  the  iron  industries  of  the  South  in  the  past  few 
year.<. 

Ill  the  territory  tributary  to  the  lines  of  your  commny  and 
those  of  the  N:ishville  Chattanooga  &  St.  Louis  Railway, 
there  are  at  the  date  of  this  report  twenty-one  coke  furnaces 
and  eleven  charcoal  furnaces  in  operation,  and  twenty-two 
coko  furnaces  and  six  charcoal  furnaces  in  course  of  con- 
struction, and  it  is  expected  that  a  majority  of  these  furnaces 
will  be  ja  blast  by  January  1,  1899. 


The  average  output  of  pig  iron  p«-r  day,  of  i»ach  of  tlio  <:ok« 
furnaci  s,  is  fully  one  hundred  and  fifte<'n  tonii,  and  of  th« 
charcoal  fiirnaccN  about  fifty  tnnn  each,  and  when  It  m  taken 
into  conslderntiiin  that  It  recpiireH  over  four  tonit  of  material 
(viz:  two  tons  (if  iron  ore,  and  one  and  a  half  tonii  of  coko, 
and  about  half  a  ton  of  limcHtone)  to  make  one  ton  of  piK 
iron,  it  can  readily  1)0  Keen  thatllicrewill  l>c  a  large  Increased 
demand  on  the-  raillOnds  for  tran.snortatlon. 

In  addition  to  the  furniu-es,  a  largo  numlKT  of  other  iron 
indtwtries,  such  as  rolling  mills,  stove  works,  iron  pipcx,  anJ 
the  manufacture  of  farming  implementit  are  in  operation,  and 
others  are  being  established. 

BIRMINGHAM  MINERAL  RAILROAD. 

The  Bimiingham  Mineral  Railroad  is  owned  by  your  coin 
pany,  and  consiMts  of  two  branches,  cillcd  roBpectively  North 
and  South  liranches,  which   were  completed   in  July,  18114. 
The  total  length  is  eleven  miles. 

The  North  Branch  runs  from  a  junction  with  the  South  A 
North  Alabama  Railroad,  about  three  miles  south  of  Birming- 
ham, Ala.,  for  a  distance  of  about  seven  and  a  half  niilett, 
along  the  northern  base  of  the  Red  Jfountains.  The  South 
Branch  runs  from  a  junction  of  the  South  &  North  AIal>ama 
Itailroad,  about  four  miles  south  of  Birmingham.  Ala.,  for  a 
distance  of  about  three  and  a  half  miles  along  the  southern 
base  of  the  Red  Mountains.  It  is  the  intention  of  your  company 
to  extend  the  South  Branch  still  further  along  and 
around  the  southern  base  of  the  mountain,  and  through 
Reeders  Gap  to  the  northern  side,  thus  making  a  belt  road 
aroimd  the  mountain,  and  connecting  with  the  jiresent  tor- 
minus  of  the  North  Branch. 

By  encircling  the  Red  Mountain  in  tliis  manner  with  a  rail- 
road on  each  side,  the  muiing  and  transjiortation  of  the  im- 
mense deposits  of  iron  ore  therein  contained  will  be  greatly 
facilitated  and  the  cost  much  reduced.  From  the  point  of 
connection  with  the  North  and  South  branches,  the  Birming- 
ham Mineral  Railroad  is  to  be  extended  througli  the  town  of 
Bessemer,  where  there  are  two  large  coke  furnaces  nearly 
completed,  and  ono  large  rolling  mill  being  constructed,  and 
from  there  to  Woodward,  where  two  furnaces  are  in  blast, 
and  from  there  to  Ensley,  where  the  Tennessee  Coal  Iron  & 
Railroad  Company  are  building  four  large  furnaces  which  are 
nearing  completion;  from  Ensley  to  the  Thomas  Furnace,  and 
from  there  to  the  South  &  North  Alabama  Railroad,  at  or  near 
Boyle's  Station,  thus  forming  a  large  belt  railroad  arotmd  the 
city  of  Birmingham. 

A  branch  will  also  be  extended  to  the  Edward's  Furnace  at 
or  near  Woodstock,  Ala.,  which  wUl  open  up  new  and  unde- 
veloped coal  fields.  There  are  already  two  furnaces  in  blast 
on  this  branch,  and  eight  in  course  of  construction,  and  it  is 
expected  that  they  will  be  fully  completed  and  in  operation 
by  January  1,  1888. 

Your  company  has  contracts  to  supply  material  for  the  use 
of  these  furnaces,  such  as  ore,  limestone  and  coal,  and  they 
will  be  in  a  condition  to  control  a  considerable  portion  of  the 
output  of  these  furnaces. 

These  extensions  now  under  construction  will  be  about 
fifty-four  miles,  making  the  total  length  sixty-five  miles;  and 
it  is  expected  that  they  will  be  completed  early  in  1889. 

NASHVILLE   FLORENCE   &   SHEFFIELD    RAILWAY 
COMPANY. 

The  Nashville  &  Florence  Railroad  Company  was  consoli- 
dated with  tho  Tennessee  &  Alabama  Railroad  Compfny.  the 
new  company  being  called  the  NashvUle  Florence  &  SheflBeld 
Railway  Company. 

The  Nashville  &  Florence  Railroad  was  a  completed  road 
from  Columbia,  Tenn.,  to  St.  Joseph.  Tenn.,  a  distance  of 
about  fifty-six  miles,  and  contracts  have  been  made  to  extend 
the  new  Ime  from  St.  Joseph,  Tenn.,  to  Florence  and  Sheffield. 
Ala.,  and  also  to  build  a  branch  to  the  iron  ore  beds  at  or  near 
West  Point,  Tenn.,  in  all  a  distance  of  about  forty  miles. 

The  work  is  all  under  contract,  and  it  is  expected  that  the 
entire  line  wUl  be  complettd  by  the  1st  of  May,  1888. 

Florence  is  a  place  of  alwut  2,500  inhabitants,  and  is  at  tho 
head  of  navigation  on  the  Teimessee  River.  One  iron  furnace 
is  now  b-ing  constructed  there. 

At  Sheftield,  which  is  about  three  miles  southwest  of  Flor- 
ence, there  are  five  large  iron  furnaces  being  constructed. 

CUMBERLAND  VALLEY  BRANCH. 

The  importance  of  your  company  building  a  branch  railroad 
from  the  Knoxvillo  Branch  up  the  Cumberland  Valley,  and 
your  company  occupying  that  t<'iTitor>-,  has  frequently  been 
brought  to  tlie  attention  of  the  Board  for  some  years  past,  i  n  I 
the  Chief  Engineer  in  1885  was  instructed  to  make  a  thoroug'i 
examination  and  to  report  an  estiinateof  thecost  of  construct- 
ing a  branch  railroad  up  the  Cumberland  Valley  to  Cumbt  rlnnd' 
Gap,  and  also  to  report  upon  the  resources  of  the  country .- 
especially  coal,  iron  and  timber. 

lie  made  his  report,  and  furnished  an  estimate  of  the  cost 
of  constructing  this  branch,  standard  gauge,  from  Corbin 
Station,  which  is  171  miles  south  of  Louisville,  Kentucky,  on 
the  Knoxville  Branch  of  the  Louisville  &  Nashville  Railroad 
to  Cuml>erland  Gap,  a  distance  of  about  50  miles.  He  rtv 
[lorts  that  the  entire  line  of  surveys  from  Corbin  Station 
to  Cumberland  Gap  lay  throu::;h  Ibe  easifern  coal  '  '  '  f 
Kentucky,  and  that  he  ■op<iied  quite  a  numlxr  of  ^ 
tested  the  coking  quality  of  the  coal,  "n  "iii.-li  he  .  ;  .  1 
favorably. 
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On  Airil£9,  1886,  jour  Board  resolved  that  a  railroad  be 
built  licm  Coriin,  Ktiilucliy,  or  tcnie  point  near  that  station, 
to  I-intville,  Kentucky,  and  authorized  the  President  to  se-  ] 
cure  right  ot  way,  and  to  have  that  part  of  the  line  con- 
structea  ;  at  the  sanje  time  authority  was  given  for  a  thor- 
ough investigation  to  be  made  of  the  country  east  of  Pine- 
Tilie,  and  Itfnetn  PiievUle  and  Cumberland  Gap,  with  the 
view  of  obtaining  tuch  information  as  would  enable  the 
Eo6id  to  dfcciae  upon  the  route  of  the  extension  beyond  and 
east  of  Pintville.  In  pursuance  of  this,  the  right  of  way  was 
obtaici  d  snd  ccntri  cts  have  been  let  to  grade  and  bridge  some 
31  milts,  and  it  is  expected  that  the  line  will  be  completed  to 
Pinevilie  bj  Oanuaiy  Ist,  1888. 

Re  pecting  the  extension  east  of  Pinevilie,  a  report  was 
made  by  the  Chief  Engineer  some  months  ago,  but,  before 
locating  the  hne,  the  Board  ordered  that  other  surveys  should 
be  iLaoe,  ana  the  Chiel  Engineer  has  some  three  or  lour  corps 
of  trginetrs  makjiig  thoiough  surveys  and  examinations  of 
the  various  rcutts  to  extend  this  line  so  as  to  form  a  connec- 
tion wnh  the  ^ollolk  &  'Western  Railroad  at  some  point  to  be 
agreed  upon  in  W  ise  County,  "Virginia. 

On  good  authority  we  Itain  that  good  coaking  coals  exist  in 
very  liiige  quantities  in  Bell  and  Harlan  counties,  and  that 
they  exitnd  to  the  Cumberland  range  of  mountains,  which 
<3ivldt  the  States  ol  Kentucky  and  "Virginia.  It  is  also  stated 
that  Jarge  Otposits  ot  iron  ore  are  in  Poor  and  Powell's  Valley 
in  Virginia,  immeaiately  south  of  the  Kentucky  State  line, 
and  alto  that  an  abunance  ot  limestone  and  good  water  is 
fountl  in  that  ngion,  and  it  is  behevea  that  large  iron  and 
other  njanulatliiiing  interests  will  be  developed  as  soon  as 
transportation  facilities  are  supplied. 

BARDSTO"WN  EXTENSION. 

The  extension  of  this  branch  fi'om  Bardstown  to  Spring- 
field, Ky.,  a  distance  of  about  twenty  miles,  was  author- 
ized by  your  Bcara  in  Lecember,  1885.  Work  is  progressing, 
and  it  is  txpttteu  that  the  line  will  be  completed  and  opened 
for  business  by  January  1,  1888. 

Iheauailional  expenses  oi  operating  the  entire  line  from 
LouisviUi  to  bprin^held,  Ky.,  a  distance  ol  nity-tine  miles 
will  be  but  small,  as  the  same  train  service  now  running  from 
Louisvihe  to  baidslov-  n,  a  distance  of  thirty-nine  miles,  will 
be  extended  to  bpringfield,  Ky.,  as  soon  as  the  line  is  com- 
.pleted  to  that  pomt. 

PRINCETON  BRANCH— {INDIANA  ALABAMA  &  TEXAS 
RAILROAD.) 

On  November  5,  1885,  your  Board  of  Directors  authorized 
the  Presicitnt  to  make  negotiations  to  control  the  Indiana  Ala- 
liama  &  Texas  kailri  ad  by  purchase. 

During  ihe  jear  1885  a  majority  of  the  first  mortgage  bonds 
of  that  tonii  any  were  purchased,  and  the  remaining  securities 
•were  bought  in  August,  1886.  The  entire  property  is  now 
owned  by  your  company. 

The  road  at  the  tune  of  the  purchase  was  about  thirty  miles 
long,  very  poorly  built,  narrow  gauge,  and  running  from 
Clarksville,  'lenn.,  in  the  direction  of  Princeton,  Ky. 

They  had  virtually  no  terminal  facilities  at  Clarksville,  and 
as  their  depot  was  located  on  the  banks  of  the  Cumberland 
River,  about  sixty  feet  below  the  tracks  of  your  company,  it 
was  louiid  to  be  impracticable  to  make  a  connection  with  the 
'lines  ol  the  Louisviiie  &  Nashville  Railroad,  and  this  necessi- 
tated the  abandonment  of  about  six  miles  ot  the  Indiana  Ala- 
bama &  Texas  Railroad  Company's  tracks.  A  line  is  now 
bemg  constructed  fiom  a  pomt  about  two  miles  north  of 
Clarksville,  on  the  Louisville  &  Nashville  Railroad,  which  will 
connect  with  the  Indiana  Alabama  &  Texas  Railroad  at 
EUiolt's,  BO  that  ail  trains  from  this  division  will  arrive  and 
depart  uom  the  present  depot  ot  your  company  at  Clarksville. 

The  line  from  Princeton,  Ky.,  is  aU  under  contract,  and 
-construction  is  rapid  y  progressmg. 

The  gauge  of  the  road  will  be  changed  to  four  feet  nine 
inches,  wnich  is  the  standard  gadge  of  the  Louisville  &  Nash- 
ville ItaUioad 

The  hiie,  when  completed  to  Princeton,  Ky.,  will  be  fifty- 
six  miles  long,  and  it  is  expected  tliat  it  wi.l  be  opened  for 
•business  early  in  lb»8.  ,^ 


All  hough  last  year's  earnings  have  been  very  satisfactory,  it 
■was  deemed  best  not  to  declare  any  dividend,a8the  necessity  for 
the  extension  of  branches  and  for  new  equipment  to  meet  the 
requirements  of  increased  business  made  it  desirable  to  keep 
j^our  Company  in  a  strong  financial  position. 
_  If  the  earnings  should  continue  as  at  present,  which  the  new 
industrial  developments  promise,  your  Directors  hope  to  em- 
ploy such  j)art  of  future  earnings  for  dividends  as  the  position 
)xa^  warrant. 

By  order  of  the  Board  of  Directors. 

^       ^      ^  EX.   NORTON,  Piesident. 

.  -Louisville,  Ky.,  Oct.  5, 1887. 

GENERAL  BALANCE  SHEET,  JUNE  30,  1887. 

Dr 
.CJottof  road  and  branches $68,936,039  87 

_  BEBOTJRCES. 

8.  A  N.  Alabnma  BE.  Consolidated  Mortgage  Bonds 

Tell  Fort  J  Artliieiinert  B.nds 

Trust  BoiidR  of  L.  &  N.  ER 

•CarTni^t  B  diIb  of  L.  &  N.  EE.....V.'.V.'. ."".'.'. 

<>enerul  Moitfcagd  Bonds \',', 


$2,082,000  00 

1,0'  0.000  oi> 

109.176  32 

«*'.  191.000  00 

■^t;  77,000  00 


Kasliville  <s  F/oifn.  e  KR.  Bonds —  

Tritsf  Rfnds-  col  a'«TjiI  t.tr  Get»rtna  FR.  Lease 

Pel  sacclii  .V  Alluiitii-  RE  Fir  t  MiirtgaKe  Bonds  .. 

N.  I).  &  St.  Louis,  Cont  iville  Hranch  Bonds 

Briniutibani  Mineral  RE.  B  H  ds     

L.  C  &  L.  Uener»l  .viiiit^ag"  Bonds  of  L.  &  N.  BE. 

Biciklrt!  Fund,  L.  C  &h  E'.v  Bends   , 

Sloss  Ir.  n  &  Steel  Co.  F.rst  M.i.tgage  Bonds 

Kun  ha  Co  B' nds 

Elkton  A  Guthrie  First  Mortpag"  Bonds 

8.  <v  N.  Al  iliaiua  Trust  Di-ed  bonds 

O  &  N.  Railway  Fiis   Mort^agb  Bonds 

PenrHtola  EK.  Bonds 

Peu-a  Ola  &  Atlnniic  Land  Grant  Bonds 

M   &  M.  Geni-ral  .Vlorigage  Bonds  

Sink  ng  Fund.  M.  C.  &  L.  Bonds 

Sundry  Railroads  and  other  Bunds , 


$■217, 
191', 
13«, 

135'. 
50, 

5'  , 
58, 
2H, 
25, 
40. 

738, 
5, 

956, 
12, 
63. 
93, 


,500  00 
O  0  0 ) 
491  25 
700  00 
0'  OOO 
■1(10  00 
000  00 
000  00 

,0.0  00 
.000  CO 

..OOOO 
860  00 
.(H.O  00 
,<00  00 
iKiO  00 

3:000 

,50U  94 


t6,-62,£.9S51 
Stocks— 
Nashville  &  Decatur  ER  $628,33187 


Own  sboro  A  Nashvilie  Eai  way. 
Naebville  Flor.  i.ee  &  Sl.effleld  By... 

£urek  •  <  o  lion  Fi.ruaee 

BJrintnghani  viiueinl  hR.  Co 

Elktou  At  Guthrie  RK.  Co 

Heijdersim  Urirtgc  C" 

Sundry  Railroads  and  other  Stocks. 


ttneks  and  Bondt  held  in  trust $21,231,837  49 

Less  L  <•.&  L.Steci.  (inclM  in  eost  of  road) $3,070,959  75 

•'    Leb.  &  Kui  X  »!<  rt  Boi  ds 1,500.0  000 

"    Mot).  &  Mont.  Mirt  B.  nds 2,677.<  00  OJ 

"    Pen.  &  t-eliuaMn.  Bonds 1.24K,00io0 

"    L.  C.  &L.  Gen.  Molt.  Bunds 3,208,0  o  00 


1 -4,8113  48 
1<  5,<  00  00 

100.000  00 

50,000  00 

14,875  00 

5.  1,000  00 

12  ..970  46 

$l,70r,«83  81 


$11,7(3,95»75 


Conslrvcli'v  nf  .V<w  Line  (buing  total  eo.l  to  date)— 

Birmiu.  bam  Mineial  kE 

N«-bville  Flcrenoe  A-  Sluflield  Railway  Co 

(  uuib.  iland  Va  ley  Bra.,ch 

Siirmgfield  BraiicU 

piinceliiU  Brancb 


Advances  (bring  bal'nce  of  account  to  dale)  — 

S.  utli  A  NoitTi  Alai.au  a  KR.  (  o 

Na  bvilie  A  DeoHiU'  RK        

P.ni-acola  A  Ailauiio  hE 

NioliilHA  Mont;;,  me  yR  ilwayCo 

>erilierii  I  ivihion,  C  At  O.  RR. 

Soutbern  Division,  U.  *  O.  BR 


Sundry  As>eis— 

M  terlalP,  Ralls  Ties  and  Fuel ' 

heal  tstnte.  Quarry  ai  d  TiU]l>er  Lands 

DuelromStaiuui  Agents  aud  others  (being  „„„,. 

eaini.  gs  in  course  ef  collection) $.n21,?52  10 

Due  iroui  U.  S  Goiemment 96,258  54 

Due  from  sundry  Railroads  and  Persons 

Claims  lu  Litigation ni,-,;v.iV  i.,; 

BilM  Rtceivab.e    Land  Notes 220,05169 

—Other  No  es 519.174.0 


i,527,g77  74 

$2-'.-,3<''2  84 
:i28,3  4  84 
33.  ,159  03 
1  l.-'ilH  69 
H82,205  42 

$.,774,191  82 

$17S,431  95 
(32.139  93 
38.847  14 
204,711  88 
10.  ,42:i  68 
l<i7,4U9  67 

$.,267,124  23 

$1,044,803  14 
4b4,B16  05 


617,510  64 
494,703  61 
850,808  73 


Cash 


Cr. 


739.225  89 

$..181,h68  06 
$1,375,140  59 

$90,1.34,024  63 


LIAIIILITIES. 
Oapital  Slock $30,000,000  00 

^S•r?ll'^fo;7gage  Bonds "^eSf'ZSS 

Trust  Bnuds 2n7^'n?mRn 

Cou-olidatedMort gate  Bonds 4'nnn'P^SS 

Teu  F..ity  Ac^)u.tu,ei..  Bonds.          S.oOO.ooOOO 

M.  C.  &  L.  First  Mo.igage  Bonds  t'2,'o'ooo^ 

M  &  O.  BR.  Flr^tMoit^age  Bonds ?'*^"'""X  ^ 

N  O.  cfe  M.  Division  First  Hon  gage  Bonds &,■  Oo.ut  0  00 

jM.u.  «ii.  i^     _         tecoid  MoitgaiiC  Bonds 1,00,000  00 

Penfacnla  Division  Fir-t  M..rtgage  B,  nds Q?Q-nA*?S2 

(cciliaBranebFir-t  Montage  Bond.-( 933,00  1  00 

E  H  AN   Fi^^t  Mortgage  Bond" z.^i'.o  u  00 

Mobile  A  Moutgomi  ry  Division  Mortgage  Bonds 2  677.t.00  00 

Bl.  Louis  Division  Fiist  Mongaire  Bonds q'^;  n'n!  Ji  IS 

..               "        seeond  Mori  gage  Bonds 3,i00"O00 

L.-bi.n™-Knnxville  Br  ncl,  Mortgage  Bonds )  •5"^.;;00  00 

Pensacla  A  8.  Una  Division  Mortgage  Bonds I'^la    00  no 

L  C.  &  L.  Eiulway  fr  ne.al  .Mo.t  age     onds o'^-'?;"^n  m 

.<                  ••          First  .^ortgage  Bonds 2,«.>u."00  OO 

.<                  •■         s^^eond  MoitgageBo  ds.  89,000  00 

Citv  of  Louisville,  Lebanon  Branch  E.xten.sion  ?'^'„^.  .  2x 

Five  per  cent  Flity-year  Gold  B  nds,  Hrst  Mortgage..  1  3.....000  00 

$69,902,660  00 
Less  bonds  in  luded  in  $10,^00.000  Trust  Bonds- 
ue.  ano  -KtioxviUe  Bra.  cb  Bonds.  .-^i.g-V.  'J^O  O^ 
Mobile*  VI ontgoiiieiN  Divihbm  Bonds,    f  67.,  0    00 
Peneacola&rttlma  Divl-iou  Bonds....    1,248,000  00 
L.  C.  &  L.  Gtneral  Mortgage  Bonds..  ..  3,2o8,i  OOOO 


8.633,000  00 
$61,329,660  00 


Oar  Trusts— 

Car  Trust  Certificates. 

Car  Liens  L.  C.  &  L.  Eallway. 


$6.51 

■.;;; is 

$669 

Sundry  lAnbilUies—  ^n-^ 

BiU^Pa.vaWe *^"' 

Pay  Rolls  and  Vouchers  for  June  (pay-        ,„„  in7  07 

able  in  July) ^ ■ *^  V- ,?'.},"7  ^a 

Unclaimed  on  pay  r.  Us  and  vouchers  ....      loiSTbO  78 


,0i".0  00 
,936  50 

,93ti  50 

,795  82 


Interest  on  Bonds  due  July  1  and  Aug.  1.     $429,211  34 

Unpresented  Coupons /o,/i./ov  ^^^ 

Dlvld  nds  Unclaimed......^ „^* 

Due  sundry  RaiU-oads  and  Persons  ^''■^^ 


1,287,873  85 


,928  84 
140  43 

777  87 


Profit  and  Loss . 


$2,498 
.     $535 


,516  81 
,91132 


$95,034,024  63 
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^ne  QLommercial  Simcs. 

COMMERCIAL    EPITOME, 

Friday  Nioht,  Oct.  7,  HS7. 

The  state  of  the  money  market  no  loncft^r  exerts  any  mtrked 
unfavorahlH  ulTact  upon  mnrcantile  cirol-'H.  Co  iteats  ht),(in  to 
arista,  growint;  uu.  of  the  S  iturday  halr-holi<lay  law,  aad  a 
lock-ilut  against  th~)  bras^-workerg  of  this  city  tnd  B  ooklya 
has  began,  because  they  demauded  the  reduction  of  time 
without  a  corresp'inding  reduction  of  pay.  Furtner  troubli 
of  this  sort  may  "e  looked  for,     Tne  weathfr  i-i  seasonable. 

The  foll'iwi.i^  ix  a  statement  of  the  stocks  of  le  cding  articles 
of  domestic  and  foreign  merchandise  at  <iatus  given  : 


1887. 
Sept  1. 

1887. 
Oct.   I. 

1886. 
Ocl.  I. 

Pjrk 

L-ird 

T  ibaoco,  doiuestlo  .  . . 

T.iha<wH>,  forelKn 

Oollee,  Rio 

Coffee,   other 

C  'Itee,  Java,  im 

8  iicar 

B'iXar  ................ 

bbls. 

tos. 

hUds. 

bales. 

Bags. 

>>»?«• 

mats. 

hUds. 

l>oxes. 

16,303 

1  ',(151 

19.18". 

41,981 

354, -HI 

14  1,720 

9i.8'iO 

29,.M1 

•2,  -93 

2,228,4»< 

None. 

2,317 

750 

346,200 

36,-21 

18,239 

8,4  24 

6l3 

3,^00 

1.500 

None. 

16,  00 

11, .■•00 

9,«79 

3,217 

13,168 

IJ.OIB 

4S.1  9 

1  ,-li 

20.840 

140,916 

105,1  >50 

1  ^.27« 

None. 

1,844.6  0 

None. 

1, '36 

342,600 

17,<i">4 

16.400 

5.68  . 

728 

2,0i)0 

1,<I00 

None. 

14.100 

9,r.00 

6.1^54 
9.2J8 

9635 

.^6.177 

43.920 

43,998 

2.%:  oiO 

74,74M 

101. n80 

26,  01 

3,93,% 

Sigar 

iI«lado 

H«laa«e«,  foreign 

M  ilames,  domestic. . . . 
Hides    

bass.  Ac. 

hbd-. 

hhde. 

bbls. 

No. 

2,169.265 

4tl» 

1,913 

8  (JO 

3.^2.6'  0 

C'ltioa 

R  «in 

bales. 

bbU. 

8.5,2  S7 
22. .'.21 

bbls. 

1,9.>3 

XAf 

bbls. 

..31 

B'oe,E.  I 

K  oe,  domestic 

bags. 

p''e»- 

3.610 

'.^.5iiO 

8»ltpetre 

-baKS. 

14,400 
32.  .00 

bales. 

10,528 

Bisal  heiup 

bales. 

7,101 

October  dellv'y 

6-75 

6-76 

676 

6-72 

6-71 

Ho\ ember"    .. 

6-71 

6-71 

6-69 

6-67 

6-6  J 

Deeembt-r  "    .. 

6-71 

6-70 

6-6 -i 

666 

6-63 

January     •'     .. 

6-76 

6-76 

6-72 

6-71 

6-«.8 

February   "    .. 

6-83 

«i-82 

679 

6-- 6 

6-71 

March        "    .. 

b-91 

6H0 

b-81 

6-»2 

6-79 

AprU           "    .. 

7  00 

70J 

6i.0 

6-8 -t 

6-il 

May            "    .. 







6  91 

6-90 

Lard  for  futUF'i  delivery  h^a  been  Keaerally  dull  and  dioop- 
inx,  and  lo  day  was  somewhat  easier.  Lurd  on  the  spot  has 
aIt>o  d'Cliiii'd.  with  rather  more  doing  atth  -  redu'ition,  cloHing 
6  70c.  for  pnmK  city,  6  77J^^(a6  85c.  for  prime  lo  choice  Wt-si- 
em,  7l\  for  letiued  to  the  Continent  ana  7'lOc.  for  refined  to 
S'juth  America. 

U4XLT  OIXMINO  PRICES  OF  LARD    FCTDRE8. 

Saiurd'y.    Mond'y.   Iua<fy.    Wedtu'y.  TKurtd'y.  Friday 

«72 
660 
6-.i9 
6-66 
6-70 
b-7rt 
6S2 
6-88 

Pork  his  b'»pn  dull  and  dro)ping: — ild  mess  |14  2o@|14  50, 
new  do.  |13@|t5  25,  prime  $14  35@iil4  50  and  clear  $16  50(S 
117  50.  Cuttueals  are  again  decidedly  lowr  ;  pickled  b  Hies 
9>8<S9/i"-"-'  shoulders  5J^@5%'..  and  hams  ll@ll}^c.;  smoked 
Bbi.ulUers  7c.  and  hams  13@1<J).^'.  Bief  •  emains  nearly  nomi- 
nal, but  is  quoted  dearer;  extra  m  s-i  |7  50@i|8  and  jacket 
$8@|8  50  per  bbi  ;  India  mess  $12@$14  per  ic-i.  Beef  hams 
dull  at  |1B((«|16  25  per  bbl.  Tillow  closes  firmer  at  4  3  18  \ 
Stearine  is  lower  at  7@7J^c.  Oleomargarine  is  quoted  at  b^^ 
@6%  •.,  with  little  doing.  Butter  is  firmer  at  l«@27c.  lor 
ere  mery.  Ch.ese  is  de.rer;  Site  factory  full  cream,  10^(3 
12Wc.,  and  skims  4>c59}^c. 

Kiu  coffee  has  iie^n  weak  in  its  speculative  aspects, and, with 
gome  JuitheF  de  hue  to-Jay,  closes  decideoly  lower,  with 
sellers  at  17'30@  ^7'50o.  for  N  ivemb-r  to  August,  with  D  cem- 
bor  the  8tronK<-si  uioutn.  Cotft  e  on  tie  spot  has  b  en  fairly 
active,  holders  having  met  bujeis  wnh  more  freedom.  Fair 
ca  goes  R>o  quoted  at  1  he  close  at  19^ ij.,  witii  a  laii*  demand 
for  mild  grad-'S.  Kaw  sugars  bave  u  en  »ctive  Mt  baide  nug 
valuex,  but  there  is  only  a  fractional  »dv.nce;  fair  lefining 
Cuba  quoted  4  29-32c.,  and  cenir.tugal  53.^0.  for  96  deg.  test, 
with  the  sae  or  acitgo  of  Bahia  at  4  3-ltic.  R  fi  ed  sugars 
are  i>i  good  dtmuid  at  full  prices.  M  .lapses  dull.  Tct.s  quiet. 
Rice  firm. 

Kentucky  tobaoco  is  qui.  t,  but  prices  are  steady;  sales  for 
the  week  are  250  hhus  ,  mostly  for  expjrt.  The  movo- 
ment  in  ceedleaf  toi  a.-co  continue:*  on  a  liberal  tcale,  and 
■ales  for  the  week  are  2,800  cases,  as  follows  :  40O  cases  1886 
crop.  New  England  Havana  seed,  ll@33c  ;  300  cases 
1886  crop.  do.  seedleaf,  13(ai7}^0  ;  100  c.ses  1885  do,  do.,  8@ 
lie  ;  400  CM se 8  18-6crop,  Peijn.sylvaniaHivann  we  I,  10a;2Oo. ; 
200ca8e8l886cr..p,  do.  seedleaf,  10H@l7}^c.;  200  cases  1881  85 
crops,  do  ,  9(S  14^0.;  2uO  CiSts  1886  crop.  New  Y.  rk  State 
Havuna,  ll(iel7c.;  4U0  c-ses  1885  crop,  Wisconsin  Havana, 
private  term:<;  2ll0  cases  1886  crop,  do  .  7@10c. ;  200  cises  1886 
crop,  Dutch,  «@lli^,r.,and  200 cases  1886 crop,  Onio,  7@10>^.!,; 
also,  400  bales  Havana,  60@|1  10,  and  300  Sumatra,  |1  40 
@|1  75. 

Spirits  turpentine  is  firmer,  but  quiet  at  83^0.  Rosins  are 
dearer  at  $1  20@|l  25  for  common  to  good  strained.  The 
speculation  in  crude  petroleum  certificates  was  generally 
quiet  with  little  change  in  prices,  and  the  close  is  at  68^(3 
68^^c.  On  tbe  metal  exchange,  speculation  has  been  fltiul, 
but  prices  showed  a  hardening  tendency,  except  in  iion. 
Steel  rails  are  down  to  |35@  |36  per  ton,  and  the  nominal 
quotation  for  pig  iron  is  dropped  f  1  per  ton.  ^^Bf 


COTTON. 

Fbioat.  p.  M..  Oct.  7,  1887. 
rac  MovBHBirr  or  thk  Obop,  as  indioat«d  br  our  toioKrams 
From  the  Houth  to-night,  la  given  below.  For  the  week  ••ndirir 
chis  evening  Oc  7..  (he  total  reoeiptii  have  reached  2.1 1,1 84 
-wles,  against  2:M.745  hales  Inn  week,  187,740  hate*  the  prnrt.iu* 
week,  and  120.041  t>ale«  three  week*  ■incte,  making  the  total 
fvmilitssinoetbe  istof  (toDlember,  1887,  90^.942  imlua.  agaiiut 
5S0.491  bales  for  the  same  period  of  1H80.  khowioc  an  in- 
onmm.  since  September  I,  18H7,  nf  819,471  bale*. 


B»e»*pt$<u— 

Salveston 

Indlanola,  Ao. 
«ew  Orleans... 

Mobile 

norlds 

Savannah 

BmnBW'k,  Ac. 
nharleston 

It.  Koyal.  *o. 
VllmluKton 

Moreh'dC.&e. 
Norfolk 

West  Polnt,&c 

Mew  York 

Doston 

Baltimore ...... 

Pblladelp'a,  Ac. 

T.ralB  thin  week 


7,759 

4.311 
1,8  ifl 

11,217 

2,7a9 

2,009 

2,971 
3,318 

21 

_"! 

86,22 «! 


ifon. 

riM*. 

8,354 

6,109 

u.iVi 

1.611 

17,671 
3,650 

11,890 

10,071 

4,110 

8,638 

2,175 

1,197 

4,305 
2,953 

8.937 
6,351 

79 

111 

S 

"s 

46  '  51 

52.213 

Wid.     fAwr*.!    #H.       fMat 

3,072     8,1521    4,709  'm,W5 


6,524  10,335 
90&!        895 


9,896 

4,917 

1,415 

3.191 
2,850 

113 

57 


9,249 

8,908 

1,968 

3.786 
4,885 

158 


11.121 

954 

1,245 

10,068 

581 
5,31 1 

36S 
1,222 

388 
8,657 
4,654 

55 

267 

77 


82.828  89.021  44,210  251. 18« 


eo,99« 

8.944 

1,24ft 

e2,89S 

681 

21.716 

SaS 

10,286 

338 

21.147 

21,039 

2S 

569 

287 

164 


For  companwm,  we  give  the  following  table  showing  the  week's 
t  >tal  receipts,  the  total  since  8  ptember  1,  1887,  and  th^  stock 
to-night,  and  the  same  items  for  the  corresponding  periods  of 
laMt  year. 


1887. 

l!JS6. 

«<ue*. 

Ocl.  7. 

ThU 
Week 

Since  Sep. 
1, 1387. 

Si 

aineeSrp 
X,  18f  6. 

181-7. 
68,783 

1886. 

Salvntton.. . 

35,155 

153.28J 

31,030 

151,172 

67,098 

lnd'Dola,&o 

...... 

Mew  Orleans. 

60,936 

191.873 

43.819 

116,021 

9!, 161 

65,775 

Mobile 

8,14 

29,658 

6,301 

1 1,596 

11,151 

5,644 

Florida 

1,245 

ft.lU 

865 

2,911 

Savannah. 

62  396 

22>«.82L 

47,221 

150,16^ 

104,016 

83,306 

Br-BW-k.  die 

581 

7,105 

l,6i7 

3,6H7 

••-•■• 

Jharleston  .. 

24.716 

116,6«4 

29,759 

80  076 

51,449 

60,425 

Pt.Royal,Ac 

368 

1,616 

529 

1,317 

218 

609 

VUinlnKton  . 

10,2-6 

l.,UUi> 

12,543 

25,316 

27,687 

19,757 

U'head  C.,Ao 

288 

421 

101 

156 

••■>•• 

Sorfolk 

21,147 

62,oSU 

14,194 

80,151 

16,971 

10.468 

W.Polnt,*o. 

24,0j9 

67,0.0 

5,30* 

7,405 

3H 

New  York... 

25 

125 

613 

1,411 

51.910 

»i,68r 

Boston 

569 

1,216 

201 

102 

6,600 

6,000 

Baltimore ... 

2«7 

313 

602 

1,811 

3,'?69 

6,489 

PttHadel'a,&o 

161 

295 

33 

996 

3,209 

2,088 

Total 

251,186 

906,962 

197,166 

886.19- 

125,896 

407,179 

In  order  that  comparison  miy  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


KeceviiU  at— 

18»7. 

1886. 

1885. 

1884. 

I8b8. 
86.191 

1888. 

»alv6Bt'n,^kc. 

36,155 

34.080 

34,716 

27,301 

33,766 

New  Orleans. 

60,M96 

13,819 

11,109 

44,681 

63,743 

31.379 

Mobile 

8,9  U 

5.301 

6,601 

8.376 

18.  64 

17.092 

Savannah  ... 

62,d96 

47,221 

10,969 

43,476 

4.2.179 

40,216 

C  iarr8t*n,&o 

2.'.  ,084 

30,  38 

26,423 

33,261 

29,317 

31,764 

«llm'|i^'n,<jto 

10.574 

12,.117 

6,728 

7,188 

26  0 

5,178 

Norfolk 

21,117 

11.49 1 

22,478 

20.139 

22,135 

26,929 

w.  Point,  Ac. 

k4,03ii 

5,^09 

9,414 

12,917 

9,69  b 

11,177 

Ill  others    . . 

2.8j1 

1,001 

3,6J6 

7,tfll 

4,110 

6,636 

Tot.  this  w'k. 

251,186 

197,166 

192,107 

205.313 

228  897 

206,186 

Since  Sept.  1. 

905,062 

1\S6.191 

627.2  55 

630  959 

71<,86S 

6-2.976 

uaiVHSlon  InuluUee  lu.linuum,  cuarientuu  luulude*  fi.rt  tutj^i,  Ac, 
WUmlntcton  lnolade«Moreb'd City ,Ao.: West  Polntiadadoa City  PolnuAo. 

The  exports  (or  the  week  ending  this  evening  reacb  a  total 
of  170,439  f»lee.  of  which  103,530  were  to  Great  Bntum.  14,153 
to  l<rauce  and  62,757  to  the  reot  of  the  Continent.  Below  are 
the  exports  for  tne  week  and  since  Sapte  nber  1,  1837^ 


Wuk  Btuunc  Oct. 

7. 

r*om  JItvl.  1. 1¥ 

h7,  »,  0«t.  7, 1887 

•sport* 

Exforua  to— 

*>»«rwa  h. 

ereat 

Ocad- 

2jtai 

Srtoi 

Omw. 

4«iT..iitOD 

Brit'n. 
17.108 

France 

■Mltt. 

Week. 
T7,108 

Brttatn. 

^,838 

rram.4 

nenl 
~  8.800 

IMm. 

sejM 

.N«w  Orlean* . . 

28.400 

I3,5>M 

10,780 

19.()88 

ei.TitS 

18,343 

I»,<.0 

Si«.soa 

MublK 



5,103 

8,108 

fioncu. 

avAiiiab 

11.153 

SS.41S 

843H 

a3,i»: 

8I,»14 

86,071 

CiiArleaton   . 

5.100     

8.84S 

18.IMA 

19.0S8 

W,7>S 

lipase 

Wllmiiunon... 

4,700     

1.70U 

14,500 

14M8 

Norrolk ... 

11,778       

14,718 

«l,ir<8 

■     ■» 



SI  .as 

w«t  PotnUAo 

808     

808 

8.907 

8.S07 

sew  Vork 

IT.OM 

«24 

7.S08 

«B,T»I 

78,801 

1.471 

njno 

S7,8n 

*o»ton 

5,a67 

S88 

&.»» 

ISOTO 

.•>• 

167 

ir.4tT 

Saltlmore.  ... 

1.308 

«T» 

«.i80 

«,4S8 

1,8111 

7.MS 

eiilla<lelp'a,.kc 

».»6t 

1,000 

8.6M 

»,«IB 

I.(«0 

10.SI6 

Totia 

I03.SS0    14.1W 

5«,787 

170.4W 

989,453 

1»,«14 

107,703 

1I8.S70 

Tout  IBHH... 

74JW3      4.B30 

10  am'  fwsiA 

183188 

»7jn4 

_«^ 

_U*M 

480 


THE   CHRONICLE. 


[Yoh.  XLV. 


In  addition  to  abore  exports,  our  telegrams  to-night  also  give 
ns  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  simUar  figures  for  New  York, 
which  are  prepired  for  our  special  use  by  Messrs.  Carey,  Yale 
A  Lamliert.  24  Beaver  Street, 


On  SMpboard,  not  cleared— for 

Leatinc 
Stock. 

Oct.  7,  AT— 

Breai 
Bxitain. 

li'anee. 

Other 
Foreign 

Ooatt- 
Kite. 

Total. 

HewOrleans.... 

Mobile 

Cbarlestou 

Bavaimali 

Galveston 

HorfolS 

Mew  York 

OUieipoTtR 

5,649 
None. 
6,300 
4,300 
17,4i5 
6,000 
8,000 
9,OC0 

5,686 
None. 
5,400 
2,800 
None. 
None. 
200 
None. 

18,408 
None. 
11,400 
19,000 
5,626 
None. 
7,750 
1,000 

1.360 
None. 
1.500 
900 
10,941 
3,000 
None. 
None. 

31,103 
None. 
24.600 
27.000 
34,022 
i),0O.T 
12,950 
10,000 

fO.oei 

11,151 
26,849 
77.01G 
24,761 
6,971 
38,990 
31,419 

Xot»l  1887 

83,704 

14,036 

63,184 

17,701 

148,675 

277,221 

XotallSSS 

XOW11886 

86,017 
70,8S9 

14,328 
14,520 

27,' 09 
48,90d 

15,345 
11,833 

143,S29 
146,250 

263,6150 
244,134 

The  spsculation  in  cotton  for  future  delivery  at  this  market 
has  shown  much  strength  throughout  most  of  the  week 
under  review,  the  chief  exception  being  a  decline  of  a  few 
points  on  Saturday  last.  In  the  course  of  Monday  to  Thurs- 
day, inclubive,  there  was  a  slight  but  steady  advance,  on  the 
belief  that  the  "lUsh"  of  new  cotton  to  market  is  about  to 
cease  (at  least  in  comparison  with  former  years)  and  that 
prices  were  on  a  safe  basis  for  operations  for  the  rise.  Reduced 
crop  estimates  from  Texas  and  adverse  crop  accounts  from 
Memphis  have  been  published  in  the  daily  pipers,  with  the 
effect  of  stimulating  the  demand  to  cover  cantracts,  anl  bat- 
ter reports  from  Liverpool  on  Wednesday  and  Thursday  also 
favored  the  "bull"  pirty.  The  business  was  largely  for  the 
■winter  months,  and  the  close  Isst  evening  was  5@ 9  poiats 
above  the  previous  Friday.  To-day  the  market  was  very 
unsettled,  but  made  some  further  advance  in  the  later  deal- 
ings. Cotton  on  the  spot  met  with  only  a  limited  demand 
for  home  consumption,  and  although  stocks  were  still  small, 
quotations  were  reduced  l-lSs.  on  Monday,  To-day  the  mar- 
ket was  dull  and  weak  at  9  7-16o.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  543,6CO 
balee.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,221  bales,  including  63  for  export,  3,153  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  113  bale  g 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — Oct.  1  to  Oct,  7, 


UPLANDS. 


Sat.   Mod  Tne*  ired    Tb.  I  Fri. 


Ord'nary 

Strict  Oidirary 

Got  d  Ordinary 

Strict  G  od  Ordkary. 

liow  Middllne 

Strict  Low  Middling  .. 

MiddilDg 

GoodMiddlins 

StnctGood  middling.. 

Middling  Fair 

Fair 


.^  lb 


8»i« 
8% 
9% 
S^ia 

9% 
?}>» 

9  ■'a 
10  >« 

ll"8 


613i6 

7B,e 

8H 

8liie 

S'ld 

9^ 

SI" 
9»8 

S13l6 
103,8 
1013i« 


6iS]e 

8>4 

8u,e 

Siifi 

9>4 

e^iB 

9=8 
9!3,6 

103,e 


8>4 

8'iie 

91,1 

SI" 

9»8 
913,8 

1C3„ 
1013,8 


fi'3l6 

7^8 

8I4 

811,8 

9I18 

9I4 

SI'« 
9S8 

913,6 

103i« 

1013,0 


GULF. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Goiid  Ordinary  , 

Xiow  Middlin.e 

Strict  Low  Midallng. . , 

Middling  

Good  Middling 

Strict  Good  Middling.. 

Middling  Fair , 

Fair 


.^  lb 


Sat. 


7 
7I2 

f,18 
8'8 
8I4 
S'le 

9=B 
91»16 

10 

1038 
11 


inonTnes  Wedi  Tb. 


61B,8 
8% 

§i'l8 
83,8 

P38 

99,8 

934 

9X5,8 
10B,e 
1015,6 


615.6 

sag 
§i'l^ 

93,8 
938 

99,6 

9H 

916,6 
106,6 

lOiSjf 


615,6' 

7'-8 

8% 

813,6 

83ie 
93e 
9^,6 
9% 

9"l6 
101616^ 


616,6 

77,6 
838 

93,6 

938 

99,8 

9% 

9  6,6 
106,6 
1015,6 


6  3,8 

811,6 
91,6 

914 

10^,8 

Frl. 


BXAXNEP. 


Bood  Ordlnar]' Vlb. 

Btrlct  Good  Ordinary... 

I«wMlddUng 

madllng 


Sat. 


608 

7616 

814 
918 


inton  Tnes  IVed    Tb. 


69]  8 
7I4 

§?" 

9iia 


69,6 
714 
83ia 
9I16 


69,6 

714 

83,6 
9I16 


69,6 

7I4 

83,8 

Sim 


616,6 

77i6 

6% 

Sl^'8 

938 

S^8 
9^ 

9K.I6 

105,8 

2016,6 

Vri. 


S?i8 
7I4 

S?18 
»ll« 


MABKKT  AND  BALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement,  For  tne  con- 
Tenienoe  of  the  reader  we  also  add  a  column  which  snows  at  a 
glance  how  the  market  closed  on  same  days. 


Bat.. 
Hon. 

Wed 
Tliart 
111.  . 

Total. 


RALES  OF  8POT  jam   TBANSR. 


sroT  Market 

CLOSBU 


Kaay 

Quiets  1,6  deo. 

Easy 

Kany 

Steady 

Kaey 


Ex-  :  Oon- 
port.  lump 


3 

60 


193 
280 
699 
883 
312 
386 


Spec-[Iran- 
ul't'n]   fit. 


63  2,158] 


Total. 


211 
280 
649 


PDTCRES. 


Sales. 


Deliv- 
eriet. 


62,900 
92,209 
,  91,200 
383'  99,400 
312  10r>,2llO 
386,  91,700 


2,221  512,600l 


The  dally  deliveries  given  above  are   actaally  delivered  tbe  diy 
ftevtooB  to  tliat  on  wlilon  tbey  are  reported. 

The  Sales  and  Pbicks  of  ^Futcees  are  shown   by  the 
following  comprehensive  table: 


4: 


wu 


OTJ 


S"* 


o  2- 
C-2 


£.0 

n 
r- 
a 
I 


p 


'  CO 


.  SSO 

I    Cl  — 7t 

:  £:  I 


d  «  «  2 

P.'-O 


CM  S 
s ""  '-s  a. 

ooc* 
o 


-jo" 


O.     V  re 
■^  KO."^ 

-jo 

1^ 


5?   w 
■  ao" 


<0 

«<  tea:? 

&=■ 


> 


a 


to  05 


wwOco 


<oto    IJ 

00  y      ^ 

I  §1.": 

CO 
tCWOio 


KltO       ^ 

1  6\o; 

eoeo 


CCCD 


(OcogtS 
t;  10     00 


.  -     < 

CDXOtO 
-JO      -] 


»^ 


o 


03-1 


io>o    2 

w 
to®o'-o 


lotb 


5N) 


to  to  c  to 

01  en     to 


10  M    2 

c;» 
loto  0»o 


ccto 


> 
-1 
10  to     2 

a  tOM^ 

I  ©.<»: 

tBCOo« 

10  to  o  to 


co:d 


toto     2 

lfcO_i"' 

«DCO©® 
tOtoOto 


toto    5 
I  ®t»; 

to 

oox     a 


o 
toiiOio 

^'to      o 


I  8.0: 
toffiSo 

10  a     oa 


50 »    ; 

HO     2 

to:OH^ 

co-Oo* 


wo     ^ 

to 
I  ,:,ok 

1^ r- 


toto    5^ 

MM      2 

I  8a; 

00 

(OtOo'-O 
HtiOM 
<10      °0 

(Cffl     5 

H--  2 
CO      "S 

I  8o>; 

tO!Cc<9 
to 

MH      2 

I  sw; 

totC§ffl 


ft  a  (b 


«to    2 


eotc 
core 


coco 


-1:      I  e)«: 


ciccOco 
^  w      O 


tag     o 

I  ^,-^: 

05 

c;tai     to 


CO      o 


I  ©«: 

o 
cctooc 


I  ^»: 

CO 
■   1^  O  jfk 


CDtO      i 

COM      2 
QL  o:       ^ 


I  ^r^: 

<oo?^co 
wcoOw 


coco 

I  ^?": 

to 
a  CO     o> 


COCO 


CCCDoCO 

CJiyiOj^ 
K-r-       CD 


I  ^r: 

M 
CO'^O^ 
rfloiOii 

0:0      00 


coco  5 
t^i*^  2 
wta     "^ 

1  ^?>- 

CO 

COC05CO 


coa     5" 
tft.  w     2 

I  ^*': 

CDCOOCO 
tOtO       CO 


coco     Z. 

tow     2 

I  ^p: 

CDCOc'^ 

CO  w©o: 


coco     5 
coco     2 

I  ®.«: 

cccco« 


coco     5 
u>o-«     2 

1  ©co: 

CCCOq^ 

6  Ot  c  c^ 

coco     <1 


oaop     c;» 


men     2 

I  ©?•: 

cJiC^Ooi 


coco 

CJ»i^ 

Oy» 

I  ^3 


coco     5 


cJ-o^ 


CO©      5 

tccooto 
toto     to 


te®    5 

a.  oj    2 

09 

<o«o« 


(OtO      5 

eo    2 
I  8to; 

ddOoi 


ctiJt     2 

tOXO*,D      CDtCCO 


eo«D  ^ 
01  yi  2 
toao     '^ 

1  8.-': 


iOc 


w 


toco     5 
cj'^'     2 

ICO-'' 

I  e).o; 

o 
ec  ooto 

CI  O'  ®  cJ> 
wcc    to 


02 


> 
-j-j    2 

I  er; 

tctOc? 

-j-jo.j 


C0-.0 

-i-j 

1-0  ■• 
I  ®«: 

to  ere® 
-q  CoCi 
toyi_to 


toffl    5 

act    2 

I  sr: 

tctOc'? 
©ft  — '  o 
Q0  3D      -I 


tote    5 
e»    2 

I  8w: 

tOXo^ 
Ci-iOci 


torn    5 
C)v»    2 

C-J      "^ 

I  ©.^: 

ttxo:0 
doO(i 

(-M p 


«et»    l< 
too     '^ 

totocto 

C]t!!»OcJl 


toto    5 
cJiyt     2 

to 
totccto 

cjiytOo* 
cooo     go 


toto 

or  CD 


to,  0=0 

CD  '    Ox 

to       o 


C0»      ^ 

I  8    : 
lotooto 


toto 


0=? 

0(T, 


tsto    :;, 
to.  gto 

05  '    OO! 


OtO 
Off 


^ 


1 1 


& 


•5 


^ 


I  I 


I  I 


I  I 


I  I 


I  I 


I  I 


I  I 


I  I 


i 

g 
^1 


*  loolndes  Bales  In  September,  1887,  lor  September,  258,200. 

t^'  We  have  Included  In  the  above  table,  and  shall  continne  eaob 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
w  ill  be  found  under  each  day  following  the  abbreviation  "  Aver  "  The 
average  for  each  month  for  the  weeli  le  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  9-20o. :  Monday,  9-20o. ;  Tuesday^ 
9'25c.;  Wednesday,  9-250. ;  Thursday,  9-30o. ;  Friday,  9-35o. 

The  following  exchanges  have  been  made  during  the  week  : 


•33  pil.  to  exch.  500  Jan.  for  May. 
•06  pd.  toexeh.  100  Deo.  for  Jan. 
•08  pd.  toexeh.  800  April  for  May. 
•03  pd.  to  exoh.  500  Oct.  for  Jan. 
•29  piL  to  eich.  200  Oct.  for  Apr. 
•16  pd.  to  eich.  100  Mar.  for  May. 


•11  pd.  to  exoh.  1,000  Oct.  for  FeU 
■04  i>d.  to  exoh.  100  Nov.  for  Cot. 
•02  pd.  to  exch.  900  Oct.  for  Jan. 
•07  pd.  to  exch.  600  Ddo.  tor  Jan. 
•17  pd.  to  exch.  100  Oct.  for  Mar. 
•17  pd.  to  exch.  600  Jan.  for  Mar. 


Thk  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continen*^"!  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursaay  evening.    But  to  make  the  totals  the  complete 
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azures  for  tonight  (Oct.  7),  we  add  the  item  of  ezporta  from 
the  United  States,  including  in  it  the  exports  of  t'rlJayonly. 

18R7.  IH86.  IHHtt.  IbRV 

Btook  at  Liverpool bnloa    471.000     StM.OOO      31>5.OO0      RV4,000 

Btook  at  lioniloii 30.000        23.000        iW.OOO        eS.OOO 


Total  Ornat  BitUln  stock.  514  000 

Stock  at  Iliimliiirn 4.H00 

etookiit  nninivi 30,900 

Stock  at  Aiii-t.  r.liiin 21,000 

Stuck  at  li  I'l  i.liuii 200 

Stock  ill  AMtw,ii> 900 

eii.ck  iit  lluvie liS.OOO 

St.ick  at  Miirsi'lllKS 2.000 

SUH-k  at  Harceluna 13.000 

8ti  ck  rtt  Genoa 5  000 

Stuck  lit  Trieste 12.000 


871.000 

1.400 

24.830 

14,000 

400 

1.200 

108.000 

0.000 

Sli.OOO 

11,000 

14.000 


41H.0C0 

3,300 

34,200 

20.000 

400 

1,000 

121.000 

4,000 

37.000 

lO.OOO 

0,000 


BBrt.OOO 

4,7.10 

3S  lU 

34.<KK) 

0)0 

1.800 

17^.000 

7,000 

36,000 

11,000 

H',ooo 

Total  Conttnpntal  stocks Z4i',700      V18,800     240,400      822,8J0 

Total  EiinipeBn  Ktccks....  T6.\700  M- 9.300  B«7,40O  891.800 

InrtU  cotton  Blloiit  for  Kiirope.  72.000  ^8.000  42.000  88.00C 

Aiiier.  cotfii  iill.iKt  for  Knr'po.  2W5.000  15(».000  12.1,000  103, 00( 

Ei.\iit,Brazll.Ac..BtltforK'r'i.e  10,000  24,0O0  7,n00  IJ.OOfi 

St  ;.Ai  111  Viiitfilftatcs  Dorts..  425,S9e  407,170  890.301  3t>1.194 

SmI;  in  U.  S.  Interior  towm..  IviV.tS^O  9^,C5l  «9,589  ^S.97^ 

UuitedStat.s  exporls  to-d»y.  34.203  13,300  20,833  15.200 

Total  visible  supply 1.734,358  1.337,333  1,320.212  1.58(!,165 

Of  the  iiiiore.  the  totals  of  Aiuerloun  and  other  descriptions  are  as  follows  : 
American — 

Liverpool  stock bales    212.000      183.000     257.000      273.000 

Continental  Mtocks 78.000      120,000     1^3,000      l.'.S.OOO 

Amein  an  afloat  for  Europe...    29.^.000      ir8,000      123,000     163,mn 

lint.. I  States  stock 423, S96      407.179     890.390      861.104 

Uuitcil  States  Ulterior  stocks..     127,5(10        92.034        t0,f}h9        65,971 
United  States  exports  to-day..       84,203        13,300       20,833        16,200 


Total  American 1,172,658 

East  Indian,  liraiil,  rfc. — 

Liverpool  Ktoek 263.000 

London  stock 30.010 

Continental  stocks 168.700 

India  afloat  for  Europe 72.000 

Egypt,  tirazU,  Ao.,  afloat 10,000 


973,533  1,013,812  1.021,365 


165.000 
2<.000 
98.SO0 
B:<,OCO 
24,000 


138.000 

23,000 

06,400 

42.000 

7,000 


231,OOC 
fi.S.OOO 

16>,S00 
88,000 
13,000 


Total  Enst  India,  Ao S61.700 

Total  American 1,172,053 


363,800      306,400      564  800 
973,.'J33  1,013,812  1,')21,366 


Total  visible  supply 1,734,358  1,337.333  1,320.212  1,586,165 

Price  Mid.  Upl..Uveri>ool....        53,, d.         6«i.d.  5Jsd.       Si'ind. 

I'rloe  .Mid.  Ui)l..  .Vow  York....         O'lao.  9^80.        9i3i«o.  10c. 

^~The  imports  into  Continental  ports  this  week  have  been 
13,000  baK'S. 

The  above  flgurps  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  397.(125  bales  as  compired  with  the  same  date  of 
1880,  an  increase  of  414,140  bales  as  compared  with  the  corres- 
ponding date  of  1885  and  au  increase  of  148,193  bales  as 
compared  with  1884. 

AT  THE  INTERIOR  TOWNS  the  movement — that  is  the  receipts 
•for  the  weelt,  and  since  September  1,  the  shipments  for  the 
week,  and  the  stocks  to-night,  and  the  same  items  for  the 
correaponfl'T!  j   (•rriod  of  1886 — is  set  out  in  detail  in  the  foUow- 
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to      M      Ml-; 


M  X  »-  K  -.0  <- 


-MM       Mi-XCXXOiOil-' 


1^  -.» 1^  »-*  *  — ■  y»  y>  6c  -  as  /"  ^^  'c  <i  5:  tc  tp  Oft 

M  i^.  p-  '*  a  w  •'I  c.  i^  y  ^  y  w  o  X 1^  *.  w  V 


cs  b>  V>  boo  ':2  »  '-  *  V  OS  c»  "-I  GO*  1  '3;  Tf  V^'a 


II 


?a 


C3 


*  The  tli^nres  for  Lontsvtito  in  both  ywirs  are  •'net.'* 
t  This  J  ear'n  (Ijrnri  s  estimated. 

The  above  totals  show  that  the  old  interior  utocks  have 
innreajied  during  the  week  29  ."564  'ihIpb  and  areto  nif(ht  3.'),.500 
bales  more  than  at  the  same  peii..<l  last  year.    The  receipts  at 


the  same  towns  have  been  2.1,090  balee  mort  than  the  «amo  ivt*  k 
la«t  year,  and  ninoe  Heptember  1  the  reoelpta  at  all  tt  e 
town*  are  107,19,'S  baleit  more  than  for  the  umetime  in  IHM. 

QDOTATIONB  for  MlDOLINd  COTTOll  AT   OTOER  MARKETH  — 

In  the  table  below  we  i(ive  the  cloainK  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  marketa  for  ea<» 
day  of  the  paat  weeK, 


ITMfe  tndlnfi 
Oct.  7. 


t^atvMton... 
Sow  Orleana. 

Mobile 

Savannali. .. 
Uharleston . . 
WIlmlDKton.. 

Kortolk 

Boston 

Baltlmora.... 
Philadelphia. 

Aoxiuta 

Hempbls  .... 
it  LouJa..... 
Clooinnatl... 
LoatsTllle 


ouMmo  QooTATiom  voB  MXODLmo  oorroH 


Salur. 


8«» 

8i->,o 
8«» 
9>g 
9^ 

Si.'" 

9>9 
0 


Jfon. 


6^ 
8l'is 

»"io 

?!,•■''» 

90» 
9>9 
9:it 

?l" 
8% 
OH 
8'» 


Tuet.    I  Wednf.  \   Thun. 


BH 

80b 

8n» 

8V 

8i>a 

8lt,« 

808 

6»» 

8V 

f,«H 

e"l» 

8»i« 

8N<*\ 

6\ 

w 

bills 

811,, 

8'I|« 

8«:',8 

8's 

b-1 

6H 

»>« 

9'fl 

8^ 

8>8 

919 

9>g 

9>9 

OH. 

8<9 

8»,« 

8»i« 

i>^i« 

8»H 

8>'i» 

8"l« 

9 

9 

9 

S's 

6'« 

8  ■'a 

JH. 


U'« 
8"W 

OH 
OH 
9>g 

<!■■■« 

8.,.. 
87« 


Becbiptb  from  thb  Plantations.— The  following  table 
indi::ate8  the  actual  movement  each  week  from  the  plan- 
tations, The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  tbm 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reachee  the  market  through  the  outports. 


Wtek 

B^ettp1l  at  ttu  Port*. 

afk  at  InUrlar  Ibwnt 

tUe-vlifromPlarVm 

Mnaini- 

1886. 

1888.      1887. 

1889. 

188S. 

1887. 

1886.  {  188S. 

law. 

eept.  3 

ao.026 

24.934    S».S<g    17,1103 

46.3M 

«3,7»3 

27,160    21JB7 

aB.84S 

'•      » 

63.080 

4'.i,581|  83.4371  26,384 

4»,75? 

84.754 

B1.150    47.0,9 

DSMS 

"    16 

W.tlSl  71.01iS|126,Oll'  S4.OT1 

liO.bSS 

62,612 

01.333    73,020 

143.7M 

•*    S3 

114,873  106,601  |1«,7W    62,5J2    6^,734 

82.:^&l 

l32.8-.l'll<,473 

217.783 

"    SO 

l»«,e«3  15il,in5  23.H,743    71,M2'  73,854  118,»Bri79,0»3'l-0,.Wis'27».16S 

Oct.    7  . 

!■  3,107  H'T.lflrt  2al.l«B 

SWSS  111,573  147,»B3Jln,OIO  t'.S-l.ns?  2>!0.224 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1887,  are  1,030,131  bales: 
in  1886  were  850,006  bales;  in  1885  were  701,170  bales. 

3. — Thit,  although  the  receipts  at  the  outports  the  past  week 
were  251,180  bales,  the  actual  movement  from  plantations  was 
280,334  bales,  the  balance  going  to  increase  the  stocks  a!  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  230,087  bales  and  for  1885  they  were 
210,010  bales. 

Amount  of  Cotton  in  Sight  Oct.  7.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  tnem  the  net  overland  movement  to  Oct.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Eecelpta  at  the  ports  to  Oct.  7 

Interior  stocks  on   Oct.  7   in 

excess  of  September  1 


Tot.  receipts  from  planta'tns 

Set  overland  to  Oct.  1 

Sontheru  oonsumpt'n  to  Oct.  1 

Total  In  sight  Get.  7 

IToKhern  spinners'  taklna^s  to 
Oot.7 


1887. 


9C5,062 
124, 1C9 


1,030,13 
:^9.4  62 
35.000 


1,104.593 


184.565 


1886. 


586,491 
63,515 


1885. 


627  235 
73,935 


650,006  701,170 
lU,(i35l  22,910 
82,000        2t*,000 


01,641      753.030;    722.213 


121.525 


1884. 


630,050 
50,883 


681, "52 
12,391 
£8,000 


174.770     130,335 


It  will  be  8' en  by  the  above  that  the  inoreaso  la  aiuount  In  sluhc  to- 
night, as  compared  with  Last  year,  is  402,*^52  bales,  tne  Increase  as 
cotnparfd  with  1885  Is  331,513  bales,  aud  tUe  InuieaM  over  13S4 
Is382,3b0  bales. 

Weather  Reports  by  TELEasAPH.— Our  reports  by  tele- 
graph from  the  South  tcMiight  indicate  that  the  weather  has 
bten  dry  and  exceedinjjly  favorable  to  crop  gathe  ing  during 
the  w(ek.    Maiketing  in  also  making  rapid  prcfrcss. 

(falMston,  I'fxas. — We  have  had  dry  weather  all  the  week* 
The  thermooietcr  has  aveia<ed  77,  ranging  from  03  to  84. 
Duiing  the  month  of  Septf'mb.T  the  rainfall  reached  two 
inches  and  fifty-two  hundredths. 

Palestine,  Te^as. — The  weather  has  been  dry  all  th«  wrek. 
Average  thermometer  75.  highest  88  and  lowett  50.  Rainfall 
during  the  month  of  September  two  incliei  and  eleven 
hundredths. 

HunUmille,  Texas.— Xiry  weather  all  the  w<>ek.  The  ther- 
mometer lias  averaged  70.  the  highest  being  94  a'ld  the  lowest 
02.  During  tl  e  month  of  September  the  rainfall  reached  three 
inciies  and  tbirty-three  hundredths. 

Dalln.1,  Texn^. — Tiere  ha.s  been  ko  rain  all  the  week.  The 
thfrmoroeter  h,'s  ranged  from  43  to  93,  aver.iglng  71.  Run- 
fall  for  the  month  of  September  two  inches  and  forty- nine 
hundrtdlbs. 

Austin,  Texas.— We  have  had  dry  w  ather  all  the  wefk. 
Thf  thtrmomet'T  has  averaged  70,  ranging  from  o4  to  03. 
During  the  month  of  Stptember  the  rainfall  rtach..d  one  inch 
and  seventy  bundiedths. 

Luting,  I'exas. — No  rain  has  fallen  all  the  w,?ek.  Average 
theimometer  77,  highest  90  and  lowtst  C-1.  Ruiafall  for  Ssp- 
teniUT  flvi"  inchcH  and  thirty  hundredths. 

Culumbia,  '/e.ja.v.— Th-"  weather  has  been  dry  all  the  week. 
Average  thermometer  73,  highest  88  and  lowost  5ti.  Rainfall 
for  the  nuiDth  of  September  seven  inches  and  thirty-four 
hundtedths. 

Uiiero,  Texas. — There  has  been  no  rain  all  the  week.  The 
thermometer  has  averaged  78,  the  highest  biian  93  aad  the 


482 


THE   (BRONICIE. 


fVou  XLV. 


lowest  63.      During  the  month   of    September    the    ramfall 
reached  three  )ncbes  and  forty  i-ix  huQdte  ths. 

BrenhuiH,  'lexm.—Xhei  weather  has  bfen  dry  all  the  week. 
The  thermi  meter  has  ranged  from  58  to  93,  averatiing  76. 
Bain'all  for  the  month  of  September  three  inches  and  twenty- 
one  hundreOtbs, 

Belton,  I'exo*.— No  rain  has  fallen  all  the  week.  The 
tbermomett  r  has  averaged  75,  ranging  from  45  to  95.  Dunig 
fieptembt-r  the  rainfall  reachtd  two  inches  aid  eighty-four 
htndredths. 

Weatnmford,  Texas.— ^e  have  had  dry  weather  all  the 
wetk.  T  he  thermometer  has  raugtd  from  45  to  93,  averaging 
71.  During  the  month  of  September  the  rainfall  reached  one 
inch  and  twenty-one  hundiedths. 

New  (trleui.s.  Louimana.—'We  have  had  no  ram  all  the 
week.     The  tiieimometer  bae  averaged  75. 

Shreveport,  Louisiuna.—Rsiinfa.n  for  the  we«k  two  hun- 
dreatbb  of  an  ux-h.  The  thirmomtter  has  averaged  75,  rang 
ing  from  54  to  91. 

Cuivii"u.i.  alissijiiit pi.— There  has  been  no  ram  all  the 
week.  The  thermometer  has  ranged  from  43  to  78,  avei aging 
06.  R»miall  for  the  month  of  September  two  inches  and 
twenty-seven  hundiedihs. 

Lela.ua,  Jai»«t«.vp/y».— No  rsin  all  the  week.  The  iher- 
inometer  hf  s  averaged  69  6,  the  hijihest  being  ^8  and  the  low- 
est 50.  Rainfall  for  September  six  inches  and  thirty  hun- 
dredths, 

btTttnville,  Mississippi.— The  weather  has  been  clear  and 
-irarm  all  the  wet  k.  1  he  thermometer  has  averat  ed  70,  rang- 
ing from  5B  to  5*3.  Rainfall  for  S-ptember  three  inches  and 
•iity-oiie  Jiundredthi'. 

Clarksdule,  Sjississipp'.—'Dyxrm^  September  the  rainfall 
jeachefl  ou'  inrh  and  eiKuty-thrte  bundiedtbs. 

Vicksbury,  Jiliasis^ippi.—'Daiiug  the  month  of  September 
tbe  raiuiaii  r«  acbed  four  inchts  ana  fiftytive  huadredihs. 

lilusier,  Mississippi,— No  lain  all  the  week.  The  the'- 
inomeier  has  avera^,ed  73,  the  highest  bemg  91  and  lowest  56. 

Bel  na,  Arkansas. — The  weaiher  has  oeen  splendid  for 
pickmg  all  the  week  Cotton  is  b  ing  marketed  freely.  There 
are  indicaiiouB  of  rain  tht»  mornmg.  The  thermometer  has 
xsnged  fioui  56  to  86,  averagiog  71. 

Memphis,  Tennessee. — The  weather  hiS  be  n  dry  all  the 
week  and  pics  ing  and  marketing  have  progressed  rapidly. 
Average  the  mometer  69  5,  highest  88,  lowe-t  55.  We  had 
rain  on  ten  days  during  September,  and  the  raiuf -11  reached 
two  inchi  8  and  fifteen  hundredths.  The  thermometer  ave- 
raged 74  tind  ran^^ed  from  49  to  99. 

Nashville,  Tennessee. — There  has  been  no  rain  all  the  week. 
The  thermometei  has  aveiaged  64,  ran^ioK  from  40  to  84. 
Bainfall  lor  S  piember  six  inches  and  eighty  fiffe  hunuredthi'. 

Mobile,  Alabama. — Thn  wether  has  been  clear  tnddiy, 
and  picking  isi-ctive.  The  thermotntter  has  averaged  70.  the 
hifehest  t'eiiig  84  and  the  lowest  55.  During  September  the 
rainfall  leached  six  inches  and  iweniy-oue  hundiedtha. 

Montgomery,  Alabama. — Theweaih  rhas  been  fine  all  the 
week.  Ihe  iherinometer  his  av^-rag-d  69,  ranging  from  52  to 
9^.  Durintj  the  ai<  nth  of  September  the  raii^fall  reached  two 
inches  and  inree  hundred  hs. 

Birmingham,  Alabama  — The  weatherhas  been  *arm  and 
clear  ouriii)^  llie  weeB,  and  picking  makes  giod  progre^-. 

Selma.  alabama. — Rainfall  for  the  month  of  S.  ptember 
three  !■  ches  and  eeventy-feui   hundredths. 

Auburn.  Alabama. — We  have  bad  no  rain  all  th"  week. 
Average  thermom  ttr  i  7,  liighet-t  80  and  low^'st  56. 

Mailisun.  Florida. — We  have  had  nc»  rain  hII  the  week. 
The  thennomet'  r  has  aveiaged  72,  ranging  from  54  to  85 

Macon,  Htorgia. — There  has  b  en  no  rain  all  the  week. 
The  Wt-amer  his  i  een  favotaole  for  gathering  the  crop. 

Columbus,  tieurgia — Wo  lav,-  had  no  rain  du  ing  the 
wt(k.  The  Iheimomeier  has  ranged  from  56  to  80,  avei- 
Sging  1)9. 

Savannah,  (feorgia. — We  have  had  no  rain  all  the  week. 
Ave  aK'  tbermome'er  71,  highest  tS  and  lowest  53.  Rainrall 
■for  the  month  of  September  one  inch  and  ninety -seven  hun- 
dred ihs, 

Augusta,  Georgia. — The  weather  has  been  clear  and  pleas- 
ai<t  duiiug  lie  week,  and  good  fiT  the  gathering  of  the  crop. 
Picking  ic  piogiessmg  rapidly.  Cotton  comes  m  freely  and 
of  good  clui-f.  The  jielo  willi  xceed  last  season  considerably. 
Average  ihei mometer  &•<,  highest  88  and  lowest  54.  Rainfall 
for  the  mouth  of  September  eighty-one  hundredths  of  an 
inch. 

Atlanta,  Georgia, — Telegram  not  received. 

Albany,  Oeori/iu. — The  weather  has  been  pleasant  during 
the  «eek,  wiili  rorain.  1  he  thermometer  has  ranged  from  53 
to  78,  averaging  68. 

Churlestoii,  Suuth  Carolina. — IthHsrainedononeday  of  the 
week,  the  rainfall  leaching  five  hundredths  of  an  inch.  Aver- 
age thermometer  71,  highest  87  am-,  lowest  58.  Rainfall  for 
September  one  inch  and  thirty-one  hundredths. 

kiai.eb.irg,  touth  Carolina. — Light  rain  has  fallen  on  one 
day  of  the  week  to  the  extent  of  one  hundredth  an  inch.  The 
thermomettr  has  average  d  73-4,  the  highest  being  85  aud  the 
lowest  53.  During  the  month  of  September  the  rainfall 
reached  teventy-five  hundredths  of  an  inch. 

Wilson,  North  C'aroMna.— Rainfall  during  the  week  two 
bnndredthH  of  an  inch.  The  thermometer  ranged  from  47  to 
86,  aveiaking  70, 

The  following  statement  we  have  also  received  by  telegraph, 
diowing  the  I  eight  of  the  rivers  at  the  pointa  named  atSo'clock 
Oct.  6.  1H87,  ard  Ocr.  7,  1886. 


New  Orleans  .........Above  low-water  mark. 

Memphis .....  ....Above  low.water  mark. 

Nashville.... Above  low-water  mark. 

Shreveport ...Above  low- water  mark. 

Vieh  burg... Above  low-water  mark. 


Oct.  0,  '87.      Oct.  7,  '86. 


Feel. 

Inch. 

Feet. 

/»«!*. 

2 

5 

3 

0 

5 

0 

6 

0 

1 

2 

1 

8 

5 

7 

1 

5 

I 

2 

3 

8 

IMUIA  Cotton  Movbmknt  piiom  aMj  fOKTs. — Tne  receipts 
»nd  shipments  of  cotton  at  Bombay  have  been  as  follows  fi  r 
the  week  and  year,  bringing  the  figures  down  to  Oct,  6. 

BOHBAT   KBOBIPTS  A^D  SHIPMENTS  FOS   PODS   riSAKS. 


Shipment*  this  week.     Shipments  Since  Jan.  1. 

Beeeipts. 

Fear 

Ortat  j  Oontir 
Bril'n.^  nent. 

^oi<^-   Britain'    nent. 

Total. 

Thi» 
Week. 

Tear. 

1S87 
188H 
IS-i.^ 
1884, 

2,000 
2,000 

4.0' 0 
H.OiO 
2.(Kf 
7,01,0 

4.000  SriS.OoO  tittJ.OOl. 
8.000  3  i  9.000  t. 70,000 
2.000il9.0O0  46«J,000 
9,000  495,000  63o,000 

1,1  3  2,000 
98;(,00<i 
68'>,0<  0 

1,1^8,000 

8.000 

6.000 
2,000 
3,000 

1,474,000 
1 .408,000 
1,000,1)00 
1,05."^  ,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
inc»va.ve  compared  with  last  year  in  the  week's  receipts 
of  3,000  bales  and  a  deurease  in  shipments  of  4,000  bales,  and 
the  -inipuientH  since  Jan.  1  show  an  increase  of  43.0110  l)alos. 
The  movement  at  Calcutta,  Madras  and  other  India  pores  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
f-iars,  has  been  as  follows.  "Other  porta"  cover  Ceylon, 
Tuticorin.  Kiirrachee  and  Cooonada 


Calcutta — 

1'<b7 

18S6 

Uadraii— 

l-S? 

1886 

All  others  — 

1887 

1886 


Total  all— 

1887 

IRftfi 


Shipments  for  the  week. 


Oreat       Oonti- 
Britain.     nent. 


1,1;  Ou 

1,000 
3,^00 

7,O00 
3.000 


8.0  O 
7.000 


1,000 


2,000 


i.non 

4.000 


4.000 
4,0Oii 


Total. 


1.000 
1,000 

3,000 
3,000 

S.Oro 
7,000 


1?,000 
ll.CMiO 


iShipments  since  January  1. 


Britain. 


99,000 
«u,000 

44.000 
28,000 

27,000 
60,000 


127,000 
d7,o0o 

6,000 
3,c0j 

3  1,000 
4'i.OOO 


220.000       166,000 
118.000         8, 000 


Total. 


226.000 
97,000 

50,O0O 
31,000 

110.000 
106,000 


386,000 
2J4,000 


The  above  totals  for  the  week  snow  that  cne  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  the  same 
nreek  last  year,  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1887,  and  for  the  corresponding 
oeriods  of  the  two  previous  years,  are  as  follows: 

BXPOBT8  TO   EUBOPa  PKOH  A1,L  INDIA. 


Shipments 

to  all  Europe 

from— 

1887.              1             1886.             1             18-.'>. 

This 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

This         Since 
week.   :   Jan.  1. 

Bombay 

All  other  ports. 

Total 

4.0OO 
12,000 

I,0.i2,000 
38rf,00u 

P.OOO 
1 1,000 

989,000 
2i>4.000 

2,000     685,000 
10.000[     186,000 

lt>,0»,. 

1.4lS.0O(> 

19,0'<ol  1. 223,(10  • 

12.0i»o!     871,000 

AiyKXANDUiA  UisuKlFTtt  AND  SHIPMENTS. — Througb  arraogt,- 
ments  we  have  made  with  Messrs.  Uavies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
lie  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  tbue 
5<irresi)ondinK  w«»ete  of  the  previous  two  years 


Alexatuirta,  Kgypt, 
OH.  t> 


Receipts  (caiiLars*) — 

This  wt^ek 

Since  Sept.  1 


1887. 


60.000 
116,000 


1S88. 


50,000 

8  ^,ooo 


1835. 


55.000 
93,000 


exports  (bales)— 

To  Liverpool 

To  Contineut 


Total  Europe 


ThU 
week. 

SiJice 
Sept.   1. 

This 

week. 

SlJice 
Sept.   1. 

This 
week. 

6,000 
2.000 

12,000 
6,000 

5,000 
l.OUO 

"6'io'O 

9,000 
3,000 

12,0(10 

1,000 
1,000 

C.OOO 

18.000 

Sinee 
SepL  I. 


5,000 
2,000 

7,0C0 


*  A  Citutar  18  ifS  Iba. 

Manchusteb  JaABKET. — Our  report  received  bv  cable  co-night 
from  Manchester  states  that  the  market  is  firm  for  yarns  and 
steady  for  shirtings.  We  give  the  prices  for  to-day  below,  and 
leave  those  for  previous  weeks  of  this  and  last  year  for  com- 
parison : 


Sept.  2 
■•  H 
••  16 
"  i3 
31 


1887. 


32«  Oop. 
Twist. 


d.         d. 

7i4«7i6,, 

714  <»71»16 

7>4  8716,8 

7J4  -3)716,6 
7618*8 


Oct.    7l7l6j9itS 


8H  a>s. 
Shirtings. 


8.  d.      8.  d 

o  7>«(»6  9 

5  7ia  1  6  9 

5  5'«86  9 

h  71216  9 

5  7>s*6  9 

5  7'sa6  9 


Oott'n 
Mid. 

Uptds 


1886. 


32»  Oop. 
Tioisl. 


SH  lbs. 
Shirtings. 


d.        d.         d.    s.    d.      8.    d. 
514     6i6,„«7ix9  5    6    «>6    6 
S'le    tii6i607',85    6     1»6     ' 


5>s 

6'ie 
53ia 


7        07i« 
719    »-=8 

"4      »7% 


5"i9  I73i«i»7tt;g 


S  6    06  6 

5  7    »6  7 

.S  7'a  »6  7I9 

a  7»s»6  7»« 


OoU'n 
Mid. 

Upldt 


d. 
5>a 

63i6 

5H 

5% 

6^18 

56i» 


Cotton  Consumption  and  Overland  Movement  to  Oct  1 . 
— In  our  editorial  columns  to-day  will  be  found  our  aau  ai 
Overland  Movement  brought  down  to  October  1. 

Jcte  Butts,  BAoaiNa,  &c.— The  demand  for  bagging  has 
b-^en  fairly  active  and  prices  are  steady,  and  sellers  are  asking 
5%(a6c.  for  \14  lb.,  Q\i@^]/iC.  for  1%  lbs.,  654@7c.  for  2  lbs. 
and  7>i@ 71^1;.  for  Stan,  ard  grades.  Butts  ha.</e  so'd  fairly, 
and  mime  los  of  paper  grades  have  been 'aken  at  3J^  S3>^c,, 
while  bagging  quality  is  quoted  at  3M@3;'i,c. 
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Texas  Crop.— The  Galveston  Newj  of  this  morning  (Oj'.  7) 
publishB  rt-turns  from  siziy-ooe  counties  in  Texas  on  the 
oott'in  crop  conditions  and  commenta  thereon  editorially  as 
follows  : 

"  The  outlook  is  by  no  means  favorable.  A  month  ago  the 
prospects  of  i he  Texas  cotton  crop  were  very  flattering  for  a 
lair  }ifUt,  but  these  flatterinj;  prosppcts  have  been  sadly 
reversed  within  the  past  month.  The  rains  that  came  in 
August  foumi  the  C'opH  much  m  >re  injured  by  the  drought  of 
the  tarly  summT  than  there  was  ressoa  in  August  to  believe, 
and  the  good  that  these  August  raics  did  has  been  ruined  in  a 
very  large  proportion  of  the  State  by  the  ravages  of  the  cotton 
worm.  Over  thirty  counties  reporting  show  a  lo?8  in  the 
yield,  compared  bale  for  bale  with  last  year,  amounting  on  the 
avt  rage  to  possibly  in  excr-ss  of  25  per  cent,  while  not  more 
than  tiiirteeu  of  the  counties  show  an  increase  compared  with 
last  yt-ar — the  inoreasn  averaging  not  more  than  15  per  cent. 
This  i»  a  porry  showing  for  the  cotton  crop  of  the  State.  A 
number  of  counties  show  an  equal  yield  to  that  of  last  yeir, 
but  the  damaged  portion  of  the  Sta'e  embraces  the  counties 
which  iisuallt  make  the  greatest  yield." 

The  Ntws  says  that  its  reports  may  be  relied  upon,  and  pre- 
dicts that  the  cotton  crop  of  Texas  "  will  not  reach  the  yield 
of  last  year  as  a  mnximum  estimate  by  7  to  10  per  cent,  and 
this  without  respect  to  the  increased  acreage." 

Memphis  District  Rkport.— Messrs.  Porter  &  Macrea,  of 
Memphis,  have  published  this  week  their  crop  rep  irt  for  the 
montfi  of  Srpteiiibtir.  It  is  based  on  live  hundred  and  forty- 
nine  replies  fiom  correspondents,  and  indicates  that  the 
weather  has  in  general  been  favorable  for  picking,  and  that 
aboun  forty- « ight  per  cent  of  the  crop  hud  been  gathered  up 
to  Oi'tober  1.  The  replies,  it  id  stated,  indicate  an  average 
production  of  one  huudred  and  seventy-one  pounds  of  lint 
■cottou  per  acre  and  a  toial  yifld  or  about  23^  per  cent  below 
last  year.  Sixty  correspondents  report  some  improvement  in 
the  conilition  of  the  crop,  teventy-seven  no  cbant;e.  and  four 
huudred  and  twelve  st>tte  thU  there  has  been  a  decline.  The 
returDi>Hhow  an  average  damaee  I'y  drought,  lust, worms,  and 
Other  causes,  ti  .ce  Aug,  1,  of  tbirty-Eeven  and  one-quarter  p,c, 

Egyptian  Coiton— We  have  this  week  two  letters  from 
car  correspondent  at  Alexandria,  in  one  of  which  is  enclosed 
the  report  of  the  Produce  A3soci<ition  of  that  city  for  August. 
The  letters  are  dited  Sept.  13  and  18,  as  will  be  seen,  and  give 
the  reader  a  pretty  clear  idea  of  the  conditioa  of  the  plant  at 
that  tim",  bringing  down  the  news  respecting  the  Egyptian 
crop  to  the  latter  date.    We  give  first  the  letter  of  Sept.  13  : 

Alexandria,  Sept.  13,  1887. 
Meisrs.  William  B.  Dana  t&  Co.,  New  York. 

Dkak  Siks  :  1  take  pleasure  in  t^outiimiag  the  statements  of 
my  letter  oi  a  week  ago.  E'^closed  please  find  n  port  No.  14 
of  the  Alexandria  Produce  Asaociation  and  also  their  weekly 
circular  of  prices,  &c.  Ai  previously  announced,  slight  fogs 
have  been  and  still  are  very  common,  but  the  weather  is 
pretty  warm,  and  so  long  as  this  is  the  case  competent  judges 
believe  no  barm  will  result  from  them.  A  eudden  chiuge  of 
temperature  is  the  only  thing  whioh  can  render  them  seriously 
liarmful  during  the  next  three  or  f>'Ur  weeks.  Oithering  is 
now  becoming  as  rauidly  general  as  the  number  of  nvaiiable 
lab<  rers  permits.  On  account)  f  the  height  of  the  Nile  nuany 
of  the  farm  bands  »re  employed,  under  Government  orders,  in 
watching  the  dikes.  The  Nile  was  stat'onary  foreooie  days  last 
week,  but  h  -s  since  risen  again,  and  consequently  every  one 
is  on  the  qni  vive.  However,  as  there  have  been  some  inua- 
datior.8  in  Upi  er  Egypt  (in  Keneh,  Luxor  and  Assouan),  we 
hope  t'lat  Lower  Ei^ypt  will  escape.  Id  is  reported  that  very 
considerable  ovei flows  have  also  take  i  place  in  Abyssinia, 
on  the  Blue  Nile.  Meanwhile  cottou  hns  begun  to  come  in, 
And  the  receipts  are  daily  increasing.       Yours  truly,     E.  S, 

The  following  is  our  correspondent's  letter  of  Sept.  18: 

ALEXANDRIA,  Sept.  18,  1887, 

Messrs.  William  B.  Dana  &  Co  .  New  York. 

Deak  Sirs:  Since  Sept.  12,  the  date  of  my  la-t  communici- 
tion,  the  rise  of  the  Nile  has  b^en  the  cause  of  constant  anxiety. 
Fresh  inundations  have  occurred  iu  U,>per  E<ypi;  (in  Warta 
and  Ashmerit)  on  lands  planted  with  corn,  and  we  are  much 
afraid  that  others  will  follow,  and  that  there  will  be  disasters 
In  Lower  Egypt.  The  Nile  has  never  within  our  recollection 
been  so  high  as  at  present,  not  even  in  1878,  when  it  over- 
flowed its  bunks.  Picking  does  not  advai  ce  as  rapidly  as  we 
would  like,  because  so  many  men  are  employed  watching  the 
embankments.  In  general,  however,  it  be  said  said  that  thus 
far  all  has  gone  well.  There  have  be>  n  fogs  here  and  there,  but 
the  temperature  having  contii'U-d  high  ihey  have  done  no 
hirm.  Rr-ciipis  a>e  now  regular,  ai'd  in  a  few  davs  will 
begin  to  be  muie  abundant.  Yours  truly,        E.  S. 

The  repoitof  the  Alexandria  Produce  Association,  which 
reflects  the  condition  as  it  was  Sept.  1,  givts  the  following  : 

Oeneral  Obnervations. — All  our  correspondents  dwell  on 
the  l>ei.etiui..l  elf  ct  which  the  heat  of  August  had  on  the 
cott<  n  pl»nis  It  everywhere  hastened  their  devel  <pment 
and  favortd  the  production  of  bloom  and  bolls,  thus  pirtially. 
if  not  completely,  repairing  the  damage  done  by  the  worms. 
On  the  whole,  the  loss  occasioned  hy  worms  is  thought  to  be 
less  ihun  in  1886,  and  we  believe  that  in  thn  months  to  come 
D jury  irom  them  is  much  less  to  be  dreaded  than  hitherto. 


The  Btme  cannot  be  said  of  fo^.  ThoM  thU4  far  reported 
have  been  light  and  of  short  duration,  but  there  i*  renaon  to 
fear  hurtful  ones  hereafter.  Upon  them  especially  depends 
the  fate  of  the  cotton  crop,  and  on  account  of  the  danger  of 
their  setting  in  we  are  unwilllni;  to  calculate  its  prohtble 
yield,  which  otherwise  we  could  do  pretty  satisfaotority.  The 
first  picking  will  be  generally  ooroa:enoed  a  few  days 
earlier  than  uiual,  unless  the  Nile,  which  f«  riainx 
Well,  threitens  to  overflow  its  banks,  in  which  oaM 
the  farm  hnnds  will  be  called  away  to  guard  the  dike*, 
and  the  picking,  therefore,  ba  didiye<l.  As  we  have  already 
Siid,  thi  early  an  I  abundant  ri8^  of  thi  Nile  is  verv  sttisfao- 
tory.  The  river  is  no  t  at  a  level  which  it  ordinarily  reaches 
only  lat^r  in  the  season.  This  fact  has  not,  however,  failed 
to  produce  anxiety  as  to  what  may  come  at  the  end  of  S  <p- 
tember  and  in  Octob-r,  when  the  Nile  reaches  its  maximum 
height.  Ic  has  led  the  Gjvernment  to  reicunle  its  vigilance 
and  to  make  in  advanim  all  prep  iritions  necessary  for  suo- 
c-^rsf  ully  restraining  the  floods.  We  are  glad  to  hear  that  every- 
thing is  in  readiness.  Tne  August  advices  are  indeed  very 
good,  certainly  th  <  best  we  have  recdived  this  year. 
Alsxanduia,  Aujust  31,  1887. 

Hbippinq  MBW8.— The  exports  of  cotton  from  the  United 
3rAte»  the  past  week,  as  per  latest  mail  returns,  nave  reached 
133,958  bales.  So  far  as  the  Southern  ports  are  oonoemed.  tbeae 
are  the  same  exports  reported  by  telegraph,  and  publidied  in 
the  Chkoniole  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  ▼easels  cleajred  up  to  Thnmrtay, 
_  TouUbaUt. 

Sew  York— To  Uverpaol,  per  sfeimers  Brlta  inio,  ^.t<»^  ... 

Cliy  of  Riolirimnd,  2.124 St.  R'lnanii,  «,^e5 Uin'tiU, 

5 \V>muiiis,  l.iSO 10..M9 

To  Hull,  per  (.teiiiner  Buffilo.  4,400  ...Ocranto,  2,640 7,010 

To  U'lvre.  p«r  steamer  LtOa^'OKne.Oit  621 

To  Bremen,  pur  sieiimTS  Alier,  l.iO ElDe,S'i 20i 

To  Haiuliiirn.  per  ^t•^ume^8  Marialii.  1.97d....Bbaella,  2,518     4,496 

To  Am-itcrJaiu.  pcrsieam-r  adiietam,  109 liK) 

Ti>8iet  ill.  per  steam  r  3  ileriio.  1,9  O 1,>»50 

To  iSarcetma,  p  T  steamer  Lin.la,  Hio ... ttoO 

To  Genoa.  i>er  steamer  Australia.  2^0 3'0 

To  Mexico,  per  steamer  Ciij-  of  Alexaadria.  10 10 

New  Okubans— To  Ltverpool.  per  steamers  Aadean.  4,215.... 

AstTon  >raer,  7,0)9 Hunitarlan.  .1,953 1.^,177 

To  Urn  la  iwr  steam  r  (..trepid.  3.700 3,700 

MoniCB-  10  IJvortiool,  per  steamer  Clare.  5.101 A.lOi 

SavaSN>b— To  Liverpool,  per  steamers  Elsie,  6,446. ...Beeo- 

lute.  f'.ihH 11,701 

To  Bremen,  per  steamer  Albania,  4,950 4,950 

T.'  Oeuea  per  rtt-ainer  Wiiubiedo'i.  J.S.M 3.551 

CHABLE8TO.N— To  Uveriiool,  per  steameis  Bcinquen,  2,550.... 

CasKius,  6,n23  8,578 

To  Keval.  persieamer  Reinembran''e.  4  I'O 4,450 

To  Kurueloua.  per  steamers  Hboeulx,  4,150....Soatbwuo  I, 

.S.150 perbarkM  no,  1,3 to 8,630 

Galvesti>n— To  Liverpool,   i>er  steamers  Priaoess,  4,991.... 

Vu  can,  5,9^3 10,914 

To  Keval.  per  steamer  Douro,  3.800 8,400 

WIL.MINOTON— To  Liverpool,  per  steamer  Kvereit,  4.700 4,700 

Norfolk — To  Liverpool,  per  sceaiuer  Karnwell,  r,30J. ..,...,.,      ti.'iOO 

West  i'oist— To  Liverpool,  per  oteainer  Beiibi'ack,  5.104 5,  i04 

Baltimoke— To  Liverpool,  per  steamer  Nessmore,  2,931 2,931 

To  Bri-men,  per  steamer  Weser,  6i9 649 

BoSTO.H- To  Liverpool,  per  steamers  Cephaloala,  615. ...Iowa, 

2, "CO.... Samaria.  1,197 Veuetian  as9 4,791 

To  Halifax,  per  steamer  Ca'-roil,  9d 96 

To  Yanuouili.  per  8team>-r  Yarm  mth.  14 14 

FHlLAt)ELi-uiA-To  Liverpool,  per  steamer  British  Klog,  2,0^5.     2,025 

Total 132,953 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows : 

Amslerd,  Mexico, 

Brem.    heonl  Halijax 

lAver-  an<t       and     Bane-  and. 

pool.      Hnll.  Hamtt.  Sleltin.    U,tia.  Oenoa.  Trm'lh.  Total. 
Sew  York.    10,Tl9    7,OiO    4,6j8    v:,0.jO        bOO       2dJ  lo    25.791 

>i   Orleans.   15,177    3,700    18,877 

MobUe 6,103    6.103 

SavanDab..   11.704     4,950    3,651     2o.20$ 

Cbadescon.     8,573    4.4.50    8,830    21  «53 

>alveacon.    10,  >I4     3,i900    14,714 

Wilmlngt'n     4,700    4,7o0 

NorfolK  .  ..      6.300    6.-100 

WestPolnt.     5. 101    5,101 

B»l»iuioro  .     2  931     649    3,580 

H-«ton 4.791     110      4.901 

PbUadel'ia.     2,025    2,026 

Total...    87,841    7.040  10,2m7  10.300    9,2W    7.^01        120 132,95S 
Included  la  tbe  export  from  New  Yoik  are  621  bales  to  Harre. 

Cotton  freights  the  pa.st  week  have  been  as  followa : 


Satur.      Hon. 


»9 


rue*.      Wednet.   Thvn.       tH. 


»s 


Ltverpool,«team  a.    >s38m 
Do       aaU...((.|      .... 
Havre,  tteam  ...e.Big9ti33^ie'3>"3a^is^iis3^i6^>i33h«3>>ss 

Do     aaU e 

8remeD,«teaiD..e.        H  H 

Do       sail e 

Hamburg, steam.e.  tie91l33   lljavV  '*3S*^] 
Do        ■atl....e. 

82  >s 


Amst'd'm,«t«ani  e. 

Do  via  Leith  d. 

Reval,  «UMUii....<(. 

Do     sail d. 

Baroelona,steam<t. 


32  V 


»l«»^3«  ''>a®»sa 


I 


321s 
733«»M 


32  V 


'!I2»»3» 


Hss»%. 
82V 


■'8S»»SS 


»18»"8« 
32  V 


>«64     I       "«4     I       "«4  '"Si     I       >»«4     I       "«4 

Q«>uoa,steain....i(.'iie43>''3s  >3M®''sa  >^  ^''sa  **M9^t*  >^*''st  "m*^m 
rrlMte.  st«am...A  \^  \  >4  |  U  \  H  \  ■«  I  >4 
Aptwerp.  gtoam.d.1  H^i^  I  »a«a»ga  »«4*»»a  'm^'m  *»«*''m  *e4**M 
-  «r  luu  lb*. 
LiYitRPooL.— By  cable  from  LJyerpooi  we  have  the  foUowiag 
tbatement  of  the  week's  sales,  stookB,  ftc.,  at  that  port,  wi 
*dd  previoua  weeks  for  oompariMXi. 
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Bales  of  the  week bales 

OI  whfcli  exporters  took 

Of  which  speculators  took  .. 

Bales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  A  merican — Estim'd 

Total  Import  of  the  week 

Of  which  American 

Aniouut  afloat _ 

OI  which  American 


Sept.  16. 


67,000 

6,000 

2.100 

46.000 

7.000 

8,0' 0 

454,'  00 

213,000 

40,000 

30,000 

84,000 

50.000 


Sept.  23. 


69,000 

6,<  00 

3,00c 

47,000 

6,000 

6,000 

411,000 

177,000 

27,000 

1«,000 

10H,000 

76,000 


Sept.  30. 


55,000 
4,000 


4r,000 

5.000 

8,000 

•SOh.OOO 

1 24  3.000 

51,000 

37.000 

1 19.000 

101,000 


Oct.  7. 


7,=i,000 
12.000 

3,000 
51,000 

8,00') 

.^,ooo 

475.000 
212,000 
40.<  00 
25,000 
192,000 
165,000 


*  110,530  bales  added  to  stock  on  actual  count, 
t  Of  vhk'h  74,7UO  bales  American. 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  enc'ing  Oct.  7  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  ; 


Spot. 

Saturday 

Monday. 

Tttetday. 

Wednet. 

Thurtd'y. 

Iriday. 

Uuket,  I 
12:30  P.M.  5 

Mia.0prd8. 

BUd.Orl'ns. 

Sales  

Bpeo.<(:exp. 

Pressed 
for  sale. 

8,000 
1,500 

Good 
demand, 

5% 

53)6 

12.000 

2,000 

In  sellers' 
favor, 

12,000 
2,u00 

Active, 

Pl8 

15,000 
2,500 

Firm. 

14,000 
2.500 

Harrtenl'B 

tendency. 

12,000 
1,500 

Jiiiture». 

Mu-kec,  I 

12:80  P.M.  J 

Market,  } 
4  P.  M.    5 

Easy  at 
1-M  de- 
cline. 

Qolet. 

Easy  at 
2-64  de- 
cline. 

Steady. 

Steady   at 
1.114  ad- 
vance. 

steady. 

Steady   ai 
1-84  ad- 
vance. 

Easy. 

Steady. 
Steady. 

Steady  at 
8-64  ad- 
vance. 

Barely 
steady. 

The  opening,  highest,  lowem  and  cloemg  pnces  ol  futures  at 
[dverpool  for  each  day  of  the  week  are  given  below.  There 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unle  s 
OthemriHo  stated. 

^^  TAe  prieet  are  given  %n  pence  and  6it?u,  thus:  5  63  meant 
4  63-64(t.,  and  b  01  means  6  l-61d. 


October..., 
Oot.-M«v... 
RoT.-Dec, . . 
Deo.-Jan  ,., 
J«n.-Feb . , , 
Feb,-March 
Mar.- A  pril . 
Atril-May„ 
kfay-Jnne,, 


8al.,  Oct.  1. 


Open  Bigh  Low.  Clos. 


d. 

fiOl 
4  68 
4f8 
4  62 
4  62 

4  63 

5  01 
5  03 
505 


d. 

5  01 
4  93 
4  62 
4  6:! 
4r2 
4tlS 

6  01 
503 
505 


(i. 
5  01 
4t3 
4  62 
4  62 
4  62 

4  63 

5  01 
5  03 
BOS 


d. 
SOI 
46t 
4  62 
4H2 

4  62 
413 

5  01 
5  03 
5  03 


Ootober,.,, 
Oct.-Nov. 
Nov.-Dec. , , 
Dea^Jan..., 
Jan.-Feb. .. 
reb.-March 
Mar. -April. 
Aprtl-May , 
Dday-June,, 


Man.,  Oct.  3. 


d. 
4  US 
4  61 
460 


d. 
600 
4tt2 
4r.l 


Open'Hig)!  Low.  Clot. 

a. 

463 
4  61 
4  60 
460 
460 
462 
500 
502 
504 


d. 
5  00 
4  68 
4  61 
4  61 
4  61 

4  62 

5  00 

6  02 
5  05 


4eo   4  61 


4  60 

4  62 
500 

5  02 
504 


4rl 

4  62 
60O 
6  02 

5  05 


Tnes.,  Oct.  4 


Open  High,  Low.  Clot. 


(1. 

6  02 
."VOO 
4  63 
4  6H 

4r3 

6  01 
6  0.4 
6  05 
507 


d. 
6  02 

5  00 
4  6.1 
4  6S 

4  63 
501 

6  03 

5  05 
5  07 


d, 
5  02 

5  no 
4  63 
4I-3 

4  68 

6  01 
6  03 
605 

5  07 


d. 

5  02 
600 
463 
463 

4  63 

6  01 

5  03 
SOS 
8  07 


Wednes.,  Oct.  S. 

Thnre.,  Oct.  6. 

OpCTl 

d. 

High 

Low. 

Clos. 

Open 

HitH 

Low. 
d. 

Clos, 
d. 

d. 

d. 

d. 

d. 

d. 

5  04 

504 

504 

504 

5  05 

5  05 

505 

906 

5  02 

508 

5  01 

6  01 

5  0j 

5  02 

5C3 

602 

5  01 

601 

600 

6l0 

5  01 

6  01 

6  01 

5  01 

9  01 

5  61 

BOO 

5  00 

6  01 

5  01 

6  01 

6  01 

5  01 

5  01 

5  01 

6  01 

BOl 

5  01 

501 

5  01 

5  03 

6  03 

5  08 

502 

5(3 

503 

503 

6  0S 

505 

6  05 

604 

6  04 

5  09 

5  05 

5  05 

905 

6  07 

5  07 

5  06 

5  06 

5  07 

5  07 

507 

^07 

518 

509 

508 

608 

509 

5  09 

6  09 

509 

FrI.,  Oct.  7. 


Open  High  Low.  Clot. 


d. 
507 
504 
5  03 
5  03 
5  03 
5  06 
5  07 
5  09 
611 


d. 

5  07 

6  03 
504 
504 
504 
506 
507 
6  09 
611 


d. 

so; 

6  01 
6  0S 
5U3 
603 
606 
5  07 
609 
611 


d. 
607 

5  03 
504 
504 
504 

6  05 
5  07 
609 
611 


BRE  ADSTU  FFS. 

•r'  I  Jjym  Fkidat.  p.  M.,  October  7, 1887. 

The  flour  market  has  been  fairly  active,  but  fomewhat 
irregular  as  regards  tone  and  values.  Flours  newly  ground 
from  winter  wheat  are  found  to  be  too  soft  to  be  readily 
worked,  and  bakers  do  not  want  them;  and  under  a  pressure 
toeell  easier  prices  have  been  accepted  for  them;  but,  on  the 
contiary,  choice  brands  from  old  spring  wheat  are  scarce 
bringing  more  money  in  some  cates.  Rye  flour  has  further  ad- 
Tanctd,  aod  corn  meal  is  held  with  much  tirmnees.  To-day 
the  market  was  quiet  and  unchanged. 

The  wheat  market  has  been  varioble  and  unsettled,  wiih 
some  irregularity.  Spring  growths  were  offered  more  freely, 
and  did  not  maintain  the  exceptional  strt  n^th  noted  in  our 
latt.  The  export  demand  lor  winter  wheat  has  been  at  times 
quite  britk,  I  ui  the  tpeculation  for  the  lise  lacked  the  epon- 
taniety  und  biirkDe^s  neresfary  to  improving  values.  Millers 
have  bou^  he  quite  freely,  not  only  to  supply  present  needs 
but  against  the  future  requirements.  The  weather  has  been 
generally  favoratl^  lo  aulumn-sown  plants.  Xo-day  the  mar- 
ket was  dull  and  weak. 

m  DAILY  CLOSUIO  FKICES  OP  NO.  2  BED  WINTEK  WHEAT. 

October  delivery »;  soSs      M'4      umi      am       bisa 

November  delivery 82>i,       8i%       82H       82?       Hh       82J8 

December  delivery Sj'g       b3^       8i%       hH-'e       83?       83^ 

January   delivery b5>«       8,38       85  86>|       84%       84"; 

February  delivery 86»4        8bH       86H       86?       go^       8*S 

March  uehveiy °       c,7J       cr^       g^i?       P^^ 

May  delivery.: (.9%       BSTg       8«!j       89^^       88%       88H 

Junedelnery sois        .-..       Sa's       9o  894       89 

iLdiati  corn  has  bf en  active  for  export  ani  speculation  and 
prices  tteacily  advanced  down  to  the  close  of  Wednesdav's 
bUBintSB,  when  No,  2  mixed   biought  54c.  delivered  and  No 


2  white  57;.  These  pries  brought  out  free  offerings  and 
caused  a  flight  reac. ion  toward  lower  figures.  The  weather 
has  been  favorable  to  securing  the  new  cro,j  and  putting  it 
ia  condition  for  early  marketing,  ani  consequeatly  the  win- 
ter  months  have  shown  less  improvement  thun  the  earlier 
deliveries.     To-day  the  market  was  dull  and  weak, 

DAILY  CLOSmO  PRICES  OF  SO.  2   MIXED  CORN. 

Hon.  Tuei.  Wed.  Thitrt.  Frx. 

511%  52  521a        5238  52i« 

51%  52%  52ia       5V38  52i» 

52  5214  5v%        5238  .'.2is» 
51!ii  52  52rs       52M  5214 

53  5338        53%       6338       53i« 
have  been  in    active     demand    from    the  trade    for 

prompt  delivery,  and.  sympathizini;  with  corn,  prices  made  a 
fractional  advance,  but  speculation  lacked  spirit.  Th^s  new 
crop  proves  to  hnve  oeen  a  large  one,  and  in  quality  nearly 
e  qual  to  the  high  average  of  the  last  preceding.  To-day  th» 
market  was  very  unsettled,  closing  easier. 

OAILZ  3:.0s:N0  PBIOES  of  no.  2  OAT8. 

Mon.     Tiiet.       Wed.  Thur:  Fti. 
33           33           3338       3314  33 
33 14       3314        33  is       3338  33% 
33!>8       3i's        Sa'a        33%  33i>» 
36           36           36  

Barley  has  been  sold  to  some 
Birley  malt  is  in  good 


Sat. 

October  delivery 51% 

November  delivery 52 

neceiuber'df'iivery 52^4 

Jauuarv  delivery 52 

May  delivery 5314 

Oats 


Bal. 

Ootober  delivery 33% 

November   delivery .    33>4 

December  delivery 33f8 

May  delivery 35''8 


Rye  is  scarce  and  firm, 
extent,  but  values  are  still  unsettled, 
demand  at  full  values. 

The  following  are  the  closing  quotations  : — 


Fine »bbl. 

Superfine.... 

Spring  wiieat  extras. 
Minu.  clear  and  stra't, 
Wl.it.-r  iUU'P'lt  extras. 
Winter  XX  di  XXX.. 

Patents  —.-..... 

Soutlieru  aDoerg...... 

80  ^Lu'ii  ooui.  extras. . 


$2  25«$2  60 
2  bn'a  3  OU 

2  80<»   3  30 

3  80  4   4  50 
3  00  »  3  20 

3  259  4  2 

4  2l>»    4  90 

2  73  a   3  00 

3  20»  3  40 


Boatkern  bakers'and 

lanaUy  brds $3  .503$4  25 

Rye  Boor,  Bupartlne..    3  7ii3    4  00' 

Fine 2  40»   2  75 

Co .n  meal— 

VTeatern,  Ao 2  60«  2  9ft 

Brandywine 2  909   2  9i 

Buckwli:at  flour,  per 

100  Ibi 2  6592  8& 


Wheat— 

3^iuig,per  bnali. 

Spring  No.  2 

Bed  winter.  No.  3 

Ked  winter  

White 

Corn -West,  mixed 

Meat.  mix.  No.  2. 

West,  wblte 

Wo«r.  yellow 

Wblte  Boutkern- 
Byt.- 

atate  &.  Fa.,  fl  bosk.  67 


75    » 

88 

80%  9 

82 

82    « 

83^4 

74    « 

84% 

76    9 

83 

50    » 

.'141, 

52%9 

51 

55     O 

57 

53    9 

55 

....» 

--. 

■a   60 


Oats— mxed 3213a 

Wblte 34%* 

No.  2  mixed 33    9 

No.2wUlte... ■^5%» 

Barley— Canada  No.  2.  78     9 

Xwo-rowed  State ■» 

Six-rowed  State..., 9 

CHlifornia  Bay 81     9 

Milwaukee  No  2 71     a 

Mall — Slate,  6-ro  wed.  82     9 

State,  2-rowed 71 

Canaila 85 

Backwbeat 60 


S5V 
40 

37 
80 


9  83 
9  72 
9  84 
9  72 
91  00 
9     62 


The  movement  of  breadstufis  to  market  is  indicated  in  tt» 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange,  We  first  give  the  receipts  at  Western 
like  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Ojt.  1,  1887,  and  8iiic» 
August  1,  for  each  of  the  last  three  years: 


R«eipt<  at  - 

WImtr. 

Wlitat. 

Com. 

Oat<. 

Bmlty. 

Sy. 

Bbuimitf 

0uiiii.6oa» 

BtuKaiSUu 

AmA.32  U» 

Bmh.4»lb>\lHuk.tif  IS» 

Otaleago 

188,376 

290.444 

1,518.403 

I,I7P,261 

867.343 

«4.7e» 

MUwaakee... 

83,791 

29U.245 

9,360 

38.800 

326.321 

5.880 

Toledo 

7,159 

208.336 

Sl,4-'3 

3,900 

3,600 

4,38» 

Oetrolt 

6,708 

817.864 

39,172 

35,365 

30,088 

Cleveland... 

4.871 

68.471 

10,365 

27.638 

19  386 

1,188 

SuLonla.  .. 

23.936 

160,46! 

272,130 

166,415 

106,469 

1,650- 

Paoria 

Mlnneapalls. 

1.500 

24,500 
1,317,120 

318,400 

327,600 

48,000 

3,8S0 

oniutli 

29,81)9 

693.206 

Tot.  wk.  "87. 

236.650 

3,258,417 

8,233,363 

1,778.514 

1.101,106 

41,054 

Samewk.'SB. 

209.057 

3.862,722 

1,782,~57 

1.609,825 

913.015 

43,081 

3auiewk.'85. 

197.411 

+1.907.149 

8,808,044      2,021,363 

862,956 

101.7U 

Smct  Aug.  1. 

I8f'7 

2.134.480 

23.202.755 

17.6'36.I80 

18,786,316 

5.204.S69 

480.831 

!«««•... 

1.745.072 

32,-  09,802 

22,628,728 

I9,«09.^40 

5.33S,9J2 

735,639 

1885'       .  ., 

],i!60.08ii 

17.518.819 

20,601,6  i7 

18,696,453 

2,467,868 

917,S0J 

*  Include  one  week  extra,    t  Minneapolis  njt  included. 
The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  the 
week  ended  October  1,  1S87,  follow: 


Barley, 

btut/t. 

79,600 


4,'?00 
33,600 


Bye. 
6u<A, 
1,1C0 

400 


Flour,  W^eat,  Com,  Oatt, 

At —                     l>hU.  bush.  bush.  bugft. 

New  York 139,894  825,8:6  759.100  Sl-.tt' 0 

dOBtOn 81,970  40.040  68.2'JJ  167,162 

Montreal    25.984  li8,68l  811,800  6,400 

PblladelptUa...    35,537  27.130  16.885  6P.272 

Baltimore 52,465  167.239  26,761  34.264 

Sicbmond 4,150  l.i.793  1H.389  4,185 

SewOrleane...    14,300  28,866  122,lo9  5. ,657       

Total  week...  354,400  1,229,930  1,821,391     883,042  117,400       5,99» 
Oor.  week '86..  3D6.6j0  2,Oii9,6o8  1,^70,965  1,147,613    86,261    22,i35 

The  exports  from  the  several  seaboard  ports  tor  the  week 
ending  Occ.  1,  1887.  are  shown  in  the  annexed  statement: 


4,445 
60 


Export* 
from— 


New  York 

B  *t4iri .  . , 

Norfolk 

oluuu'eal. 

Hblluael.. 

B  .itlm'ie 

>.New».. 

N.rrrnH 

Eiclim'd. 

Tot.   w'k 

S'lue  time 

saw. 


W)ieal. 


Butk. 

492,694 
59.211 


197,.->72 

145,959 

40,771 

36,487 


972,697 
993.493 


Oom. 


Stuh. 
361,530 
17,627 

115.506 

21,031 

400 


15,038 


531,132 
421.410 


Flow. 


Oati. 


Butk. 
2,301 


2.S01 
27,881 


Bye. 


Butk. 


S.-ino 


Peat. 


Butk. 
1,21& 


4t,561 


44.776 
50.>547 


OoroBsx  8,  1887.] 
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The  visible  supply-  of  Kratn,  oomprising  the  stooka  in  gnuwy 
Bt  the  principal  pointH  of  aocumuintinn  at  lake  and  aeaboard 
porta,  and  in  transit  by  water,  October  1,  18ti7  : 


'  lH$lor*at— 
H«w  York ........ 

Do    afloat 

Albany 

B  ilTalo 

(Itlloiitfl)....  .. .... 

Mllwaakae.... ... 

Dalatb 

Tofe<to 

n<itrolt 

Oiweifo... 

Be.  Lioiils 

Olnolnnat).....  .. 

Bnacon 

Toronto.  ......... 

Moncmal 

Pbiladelplila 

Paorla 

Indlauapolts  ..... 

KitasaDOtty...... 

B-itMiiKirH  . ....... 

MluneapoUs...... 

Bt.  PhuI 

On  Mlnstsslppl ... 

On  UikOA 

On  canal  A  river . 


inuot, 

bvth 

5,ft42.739 

348.900 

l.ftOO 

8,055.510 

4.810,0Hl 

R4M.832 

»'2l.2«9 

1,470.808 

691.434 

3X,000 

S,670.3S4 

SSOOO 

78.X6e 

42.3K 

349.808 

797,4.^9 

58,«04 

2S9.06O 

452.249 

1.453,^97 

2.19D.468 

79,01,0 


<7om, 

2 10.23 1 

210.800 

66.037 

346.3H3 


Oat$, 
buth. 
4.^6.S44 
2.S,40O 
49.499 
8(>.66« 


buth 
21,379 


l,94d,946  1.428,0'i4 
8,317 


53.710 
27.3.^4 
80.000 
045.010 
87.000 
42,140 


1,157,1«7 
1.344.000 


107,9^2 
81.567 

1«»,.'J73 
.■'6,400 
58.3n 
24,383 


200.010 
1,602,471 
1,145,400 


34.442 
26,913 

986.149 
2M6,000 
22.S,959 
5,918 
l?e,508 

61.0.^2 
417.706 
138.982 

84,2U8 


5,(100 
84.112 
64,000 
23,644 

24.503 


Barl,  y, 

34.071 

10,000 

4.400 

50.0114 

413.808 

167,749 


800 

7.678 

18,000 

744 

4.249 

10,593 

53,454 
4.800 
4,106 


5.631 

165.500 

20.938 

49.000 

1.342 
45.297 

2,549 

9,669 


60.000 
3.%9.!>19 
314,800 


Tot.Oct.  1,'87.  30.596.777  7.087.448  5,177,618 
Tot.  Seiit.24.'a7.  30,16-2.90S  7,2.'S8.M03  4.8ft4,'.i79 
Tot.Oct.  2.'86.  51.220,<.'S2  13,42.'S.0:J0  l.Ka-i.OOS 
TotOcf.  S.'S.il  43,6J2.81d  6.182.41>3  5,617.144 
ToUOot.     4,'84l  26,2Sl,0b7     7,328,819  3,510,468 

t  Minneapolis  and  St,  Paul  not  inoluded. 


148,400 

321,962  1,128,3!(8 
301,277  956.536 
5l'*,3'«4  1,5^0,079 
4X5.198  42.^.714 
645,741   703,702 


THE    DRY    GOODS   TRADE. 

New  York,  Friday,  P.  M.,  Oct.  7, 1887. 
The  past  week  has  dereloped  a  freer  demand  for  a  few 
descriptions  of  spring  goods,  and  some  liberal  orders  for  both 
domestic  and  foreign  fabrics  were  placed  in  this  connection 
for  future  delivery.  Seasonable  goods  were  mostly  quiet  in 
commission  and  importing  circles,  selections  by  looal  and  out- 
of-town  jobbers  having  been  seemingly  governed  by  positive 
requirements.  As  for  some  time  past,  there  was  a  good  deal 
of  inquiry  for  "job  lots"  of  domestic  and  foreign  goods  by 
the  jobbing  trade,  but  stocks  are  so  light  in  the  hands  of 
agents  and  importers  that  transactions  were  few  and  com- 
paratively unimportant.  The  jobbing  trade  of  this  city  was 
moderate  in  volume,  and  accounts  from  most  of  the  interior 
markets  indicate  that  a  fair  average  business  is  being  done 
by  jobbers  and  retailers  alike.  The  main  features  of  the  mar- 
ket are  unchanged.  Staple  cotton  goods  are  in  such  light 
supply  that  prices  are  generally  firm,  as  are  desirable  pat- 
terned cotton  fabrics,  and  there  is  a  better  feeling  in  the  mar- 
ket for  clothing  woolens,  though  buyers  of  th«  latter  are  still 
cautious  in  their  operations.  Collections  in  the  Western, 
Middle  and  Eastern  States  are  in  the  main  satisfactory,  and 
Southern  merchants  ar«  paying  promptly  as  a  rule. 


Dorano  OorroN  Ooods.— Th«  axporta  of  cotton  goods 
from  this  port  for  the  week  ending  Ootobcr  4  were  3,807 
paokiges,  valued  at  |16a,708.  These  shipments  inolud*  6M 
to  China,  .543  to  South  America,  435  to  the  W>«t  India*,  418 
to  Central  America,  150  to  Mexico,  103  to  Europe  and  73  to 
all  other  oountrinn.  Since  the  1st  of  Janrntry  ths  fixporta 
a^gregale  148,442  packages,  valued  at  t8,805.R«l.  Of  this 
total  China  has  had  75,021  paokaK^s,  valued  at$a,n9.>,432  ;  and 
39,018  packages,  valued  at  $2,12tl,128.  have  gone  to  South 
America.  For  the  ximilar  periot  Of  1^86  thn  ex  porta  to  all 
ports  reached  166,833  packages  and  in  1885  were  143,011 
packages.  At  first  hnnds  the  demand  for  staple  cotton  goods 
was  comparatively  light,  and  the  jobbing  trade  waa  only 
moderate,  but  stocks  are  so  well  in  hand  that  the  tone  of  the 
market  oontinuea  very  steady.  Plain  an'l  fancy  white  goods 
were  more  active  in  some  quarters,  very  fair  orders  for  next 
fipring  having  been  placed  by  large  jobbers  and  the  mana- 
facturing  trade.  Print  cloths  were  in  moderate  demand,  with 
most  relative  activity  in  "  irregultr  "  couotD,  and  prions  oloand 
Qrm  on  the  ba^is  of  U  S  16c.  for  64x643  ani  2;gc  for  06x00«. 
Stocks  last  Saturday  and  for  the  three  previous  years  were  aa 
follows  : 

Oct.  1,  Oct.  2,  Ott.  3,  Oct.  4, 

mock  0/ Print  Otothi—          1H87.  1886.  1885.  1884. 

Held  by  Provlilnnoe  manaf'rs.  175,000  33.000  3^0,000  400,000 

Fall  Klver  Manufacturers ..    74.000  24,000  320,000  5'22.000 

Providence  Biieculators 62.000  42.000  2A0.0<)0  295.000 

Oatalde  speculators  (eat) 80.000  10,000  150,000  160.000 

Total  stock  (pieces) 391,000     109.0001.080.000  1.367.000 

Prints  Other  than  heavy  28-inch  goods  were  in  fair  demand 
at  first  bands,  bat  the  latter  ruled  quiet;  ginghams,  fine 
sateens,  zephyrs,  and  other  wa^h  drees  fabrics,  were  more 
active,  but  transactions  were  chiefly  for  next  season's  trade. 

Domestic  Woolen  GIoods. — The  situation  in  the  market  for 
men's-wear  woolens  has  not  materially  changed.  There  was 
a  steady  demand  by  the  clothing  trade,  but  operations  were 
conducted  with  considerable  caution,  as  has  been  the  case  for 
some  time  past.  Light-weigbt  cassimeres,  worsteds  and  suit- 
ings were  distributed  in  relatively  small  parcels  to  a  fair 
amount,  and  there  was  a  moderate  supplementary  demand 
for  heavy  woolens,  overcoatings  and  cloakings.  Satinets 
were  in  fair  request,  as  were  Kentucky  jeans  and  doeskins, 
but  selections  averaged  lii^ht.  Stockinets  and  Jersey  cloths 
were  taken  in  fair  quantities  by  the  manufacturing  trade,  and 
desirable  makes  are  steadily  held  by  agents.  Flannels  and 
blankets  ruled  quiet  in  first  hands,  but  a  fair  distribution  waa 
made  by  jobbers.  All-wool  drees  goods,  as  tri'-ots,  etc.,  were 
more  active  than  of  late,  and  a  fair  business  was  done  in 
worsted  dress  fabrics.  Carpets  continued  to  move  steadily  at 
unchanged  prices,  and  fancy  knit  woolens  were  in  pretty 
good  demanH,  but  wool  hosiery  and  underwear  ruled  quiet. 

FoBElON  Dry  Goods — The  aemand  for  foreign  goods  of  a 
seasonable  character  was  light  and  irregular,  but  a  very  fair 
business  was  done  in  some  descriptions  of  spring  goods  for 
later  delivery.  Dress]  goods  were  quiet  in  first  hands,  and 
silks  were  in  light  request,  as  were  fancy  velvets,  but  plain 
velvets  commanded  a  fair  share  of  attention.  Linen  goods 
were  in  eteady  demand  and  prices  remain  flraa.  Men's-wear 
woolens  ruled  quiet,  and  dealings  in  hosiery,  gloves,  embroi- 
deries, laces  and  white  goods  were  comparatively  light. 


^iuaticlal. 


COLORADO    CENTRAL 
Consolidated    Mining    Co., 

48  EXCHANGE  PLACE. 


PjLXn.  LlCHT»J»BT«IJJ, 

PreBident. 


H.  R.  Baltzkr, 

Vice- President, 

R.  V.  MARTIN8KN,  W.  B.  MANTIITS, 

Treasarer.  Seoretar; 

O.  W.  HAIX.  Bopt. 


James  D.   Simons, 

(Formerly  SIMONS  *  CHEW  ) 
BANKKR    &    BKOKKR, 

•4   Exchanire  Court  Sc   S*4  Broadiray,  N.  V. 

All  (iecnritten  dealt  In  at  N.  T.  Stock  Bxctaanse 
bontiht  and  Bold  fnrCasboroD  Manrln.  Spedalatten* 
tlon  idTen  iDvestments.    Correspondenoe  aollolted. 

Meiut>erN.  Y.  8tuck  UzobanKW. 

Meixit>er  N.  Y.  Produce  KzchaiijEe. 


The  Investors'  Agency, 

240  La  Salle  8t.,  OUleaco,  III., 

(M.   L.    8CCDDER,  Jr.,    Proprietor.) 

ANSWKR8    INQtnRIBS  COKCKRIONO 

Ameiican  Stocks  and  Securities 

I«ars«  Library  of  Railroad  Docuuentt. 
Competent  £xpfirt«. 

Conildentlal  Report*, 

Mo<iant«  CbvgM. 


I^tcrih  Jitatjement6. 


REPC'T  OF  THE  CONDITION  OF  THE 
SKABOAKO  NATIONAL,  BANK,  at  New 

York,  In   tbe   State  of  New   York,  at  the  close  ot 
buBlneBB  Oct.  5, 1887 ; 

KieOCBOBS. 

Loans  and  dlBcountB |I,M4JM1  8S 

OTerdraftfl 4)16  27 

U.  S.  bondB  to  secure  circulation 50,000  00 

U.  S- bonds  to  secure  depnnltB 90O,0(>0  00 

Other  stocks,  bonds  and  mortKa«w —  Sfl.965  44 

Due  from  olhRr  national  bunks 57.858  54 

Due  from  State  banks  and  bankers  ...  44,844  5U 

Real  estate,  furniture  and  flztures 4.^8  11 

Current  expenses  and  taxes  paid 10.408  08 

Premiums  paid 21,000  00 

Checks  &  other  cash  Items.    f2A,7iS7  8a 
Bxch's  tor  ClearlnK  House    878.148  6* 

Bills  of  other  banks 3,080  00 

Fractional  paper  currency, 

nickels  and  centB 44  97 

Rpecle 888,368  00 

Lenl-Under  notes 173,188  00 

U.S.  certificates  of  deposit 

for  leKal-tenden  ...     itS,000  00 

Red'D  fund  with  U.S.Trea* 

(6  per  cent  of  elrcolationi      UM  00—     gB7.706  8« 

Total I8j»17.70e  18 

LIABIUTUS. 

Capital  stock  paid  In 1000,000  00 

Surplus  fund B6.000  00 

UndlTlded  proflts 48,680  76 

National  bank  notes  outstandlas 4S,«1K)  00 

OlTldendB  unpaid 858  50 

Deposits—  __ 

Individual  subj'ct  to  oh'k     teA1.4BI  W 
Demand  ctfs.  of  deposit.         88.B40  78 

Certlfled  checks 186.^18 

Cashier's  checks  outst's  4.180  88 

U.S.deposlu 170,000  00 

Due  to  other  nat  banks...       U07.8BS  80 

Due  to  State  bks  &  bk'rs.       544.Ue  80-  t,5S«,845  M 


Total t<,S17,70B  18 

State  of  New  York.  County  of  New  York,  m.: 

L  ST0ABT  O.  NXLIOir,  Caahlerof  tbeaboTe-named 
bank,  do  solamnlT  swear  tliat  tbe  aboTe  Ftaiemact  Is 
t™e.to  tl..be.to|uy^y.1-g.^^b.lUf.^^^ 

gubaorlb'-d  snd  twom  to  before  me.  this  7th  day 
at  uot..  UB7.  James  Siikxxax, 

«  w»v.  «"  Notary  Public.  Klun  Co. 

Cerreet— Attest '  Certincata  flled  tn  N.  T.  Co. 

W.  A.  BOSS.      „        \  Dtnetors. 
W.  A.rOUJlA».       ) 


|§ati^  jgtatcm^uts. 


T)  EPORT   OP  THE  CONDITION  OF  THK 

"^MEKCANTILE  NATIONAL  BANK 

of  tbe  City  of  New  York,  at  the  close  of  bnelnaea 
Oct.  6,  1887 : 

BISOUBCI8. 

Loans  and  discounu |e,82S.14»  Sf 

Overdrafts 4'il  16 

U.  r>.  bonds  to  secure  clrcnlaUon 1,000.000  00 

Other  stocks  and  bonds 8,' 00  00 

Real  estate,  banklns  house 800.000  00 

Premiums  paid 75.000  00 

Specie....      Sl.lSi.oei  85 


Legal-tender  notes . 

Bills  of  (itber  banks 

Checks  A  otb.  cash  Items 
Kxcb's  for  ClearV  House 
Due  from  national  banks 
Due  from  State  b*kB  and 

bankers    

Redemption  fund  with 
U.  8.  Trees.  (5  per  oent 
of  olronlatlon) 


S61.18&  00 

8^,784  00 

7,4«M  IB 

431,917  44 

641,584  M 

16,868  88 


45,000  00-t.«BS4N  0» 


TotlU |10«4.80e  90 

LIABIUTXSS. 

Capital  stock  paid  Id W-OSS-ififi  92 

Surnlusfunrt 400.000  00 

Undivided  proflts,  net 140.187  ,8 

Nuilonal  bank  notes  outstanding 880.180  00 

Dividends  un|>ald 188  OD 

Deposits  - 

Individuals 18.840 J09  60 

National  banks 11.9  4.0O8  OS 

State  banks  and  bank'rs .     1  ,lli ,1M)  88 
Demand  certs,  of  dep'slt         S0,7U7  84 

Certlfled  checks 11&.UA8  87 

Caabler's  cheok*  oaUt'g.  S.UBs  80-  7.815.800  U 


Total »io.a84.eoo  00 

State  of  New  York.  Connty  of  New  York,  ss : 

I.  FUSD'K  B.  8CSI»  OK,  Caahlerof  theabove-owBad 
bank,  do  solemnly  swear  that  the  above  statMMBt 
,.  tme.  to  the  beet  ^SSd'^B-ISu^Ck}*^ 

CasBlar. 
Babforlbed  and  fworv  to  belore  me  this  Tih  day 
oj  October.  18#r  r.  A.  K.  Bhtak. 

NetaiT  Pttblio,  New  York  Oe. 

^•"•«-^**"&*RL«8M.VAII.,i 
ISAAC  WALI.ACK, 
WM.  P.  ST.  JOHN. 
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3!xust  ©omjjautes. 


Union  Trust    Company 

OP    NBIV   YORK, 

78  Broadway,  eor.  Rector  St.,  M.  T. 

CAPITAL,  -   -.--..    «i,ooo,ooo 
■VRPLCS, $3,500,000 

Anttaorleed  to  act  aa  Bzecator,  Admlniatrator 
9aardlan,  Receiver,  or  Trustee,  aod  is 

A  LEGAL  DKPOSlTOar  FOR  MONKT. 

Accepts  the  tranafer agency  andreKistry  of  stocks, 
<&od  acts  aa  Trustee  of  mort^a^es  of  corporations. 

Allows  interest  on  deposits,  wbicii  may  be  made  at 
any  time,  and  withdrawn  on  five  days'  notice,  with 
Interest  for  the  whole  time  tlley  remain  with  the 
oompany. 

For  the  convenience  of  depositors  this  oompany 
also  opens  current  accounts  subject,  in  accordance 
with  lis  rules,  to  check  at  siebt,  aud  allows  interest 
spon  the  resnltlng  dally  balances.  Bnch  ohecks  paai 
throoKh  the  Clearing  House. 

TRDSTISIIB: 
Wm.  Whltewright,  James  M.  McLean, 

Henry  A.  Kent,  Ambrose  C.  Kinnsiand, 

B.  T.  Wilson,  James  H.  Ogilvie, 
Wm.  P.  Russell,                     S.  T.  FalrchVld. 

C.  D.  Wood,  I.  H.  Frothingham, 
James  N.  Piatt,  GeorKO  A.  Jaryls, 

D.  C.  Hays,  C.  Vanderbilt, 
James  Forsyth,                  A.  A.  Low, 
Charles  H.  Leland,  G.  O.  Williams, 
Bdward  King,                     B.  O.  Remsen, 
B.  B,  Wesley,                      J.  B.  Johnston, 
n.  H.  McAlpin.  Edward  Sohell. 
Gfloruo  B.  rarharl,               Amasa  J.  Parker 
Ghauncey  M.  Depew,         Samuel  F.  Bareer, 
Bobert  Lenox  Kennedy,  Geo.  C.  Magoun. 

EXBCUTIVK  COMMITTEE; 
Wm.  WhltewrlKht,  G.  6.  Williams, 

James  McLean,  B.  B.  Wesley, 

Qoo.  C.  Magonn,  C.  D.  Wood, 

0.  C.  Bays,  A.  C.  Klnssland. 

BDWARD  KINO,  President. 
JAMK8  M,  MCLEAN,  First  Vlce-Pres't, 
JAMKS  n.OGlLVlB,  Second  Vlce-Pres't. 
A.  O'  IIONAI.DSON,  Secretnry. 

A.  W.  KKLLEY,  Assistant  Secretary. 


American  Loan  &  Trust  Co, 

113  BHOADWAY,  NEW  YORK. 
Oapllal,  Fully  Paid »1,000,000 

THIS  COMPANY  TRANSACTS  A  GENERAL 

LOAN,    TRUST    AND    FINANCIAL    BUSINESS. 

Receives  Money  on  Deposit  subject  to  check,  and 

allows  interest  on  balances. 

All  Checks  pass  through  the  Clearing-house. 

MAKES  INVESTMENTS  OF  MONEY. 

ACTS  AS  EXECUTOR,  AnMlNISTRATOR, 

GUARDIAN,  TRU8TKK,  ETC. 

ALSO,  AS  REGISTRAR  AND  TRANSFER  AGBNT. 

^F"  An  Authorized  Depository    for  Court   and 

l^nnty  Treasurers*  Fund. 

ROWLAND  N.  H  A Z A R D.  President . 

OBORGB  S.  HAUT,  Vice-Presidenl. 

WILLIAM  n.  SNOW,  Secretary. 
JAMES  8.  THURSTON, Treasurer. 

DIRECTORS : 
uioKGii  H.  Potts,  Wallack  C.  Andbkwb, 

JOHN  L.  MACAULAY,  IKA  DAVKNPOBT, 

JAMKS  M.  VAKNtTM,  WILLIAM  I).  S.NOW, 

JOHN  I.  BLAIR,  John  d.  Klumky, 

Bdwaki)  f.  bkownino,  Fheuekic  a.  potts, 
Rowland  N.  Hazard,     John  Ross, 
Oeohoe  s.  HART,  ALEXANijKB  G.  Black 

Wm.  B.  Dinsmube,  Frank  C.  Hollins, 

BuAS  Lewis,,Jh.,  Thomas  L.  Watson, 

JULBS  ALDIOK,  ELIAS  C.  BENEDICT, 

Stevenson  Bckkk,         Wiluam  P.  andbhson. 


The   Union  Trust  Co., 

Wl    AND   818   CHESTNUT    STREET, 

PHILADELPHIA. 

Aottaoriied  Capital (1,000,000 

Paid-up  Capital S00,000 

Aots  as  Executor,  Administrator,  Assignee,  etc. 
and  executes  trusts  of  every  deeonptloii  known  to 
the  law. 

AU  trust  (usets  kept  separate  Jrom  those  of  the  Com- 
rami- 

Burglar- Proof  Safes  to  rent  at  ts  to  »60  per  annum. 

Wills  kept  In  vaults  without  charge. 

Bonds,  Stocks  and  other  valuables  taken  under 
guarantee. 

Repository  for  Western  Mortgage  loans,  bearing  8 
find  7  per  cent  Interest.  Prijicipal  on4  interest  mtar- 
anteed. 

Money  received  on  deposit  at  interest, 

IAS,  LONG,  Pres't.    JOHN  G.  READING,  V.-Pres't. 

M  AULON  8.  STO  K  K8,  Treasurer  &  Secretary. 

D.  R.  PATTKK80N,  Trust  Officer. 

DIUKCTOKS. 


James  Long,         ]  Alfred  S.  Glllett, 
C.P.Tumer,M.D.  Wm.  S.  Price, 
W.J.Nead,  iThos.  U.  Patton, 

Wm.  H.  Lucas,      r).H.Agnew,M.D 
Bob't  Patterson, jTheo.  C.  Engec, 
Thos.  G.  Huod,    ;  Edw'd  L.Perkin», 

Samuel  Riddle  iJr.EN  Riddlk,  Pa.:  Dr.  George  W 
Keily,  Harris HtraG,  Pa.  J.  Simpson  Africa,  Hunt- 
inodon;  Henry  8.  Eokert,  Readlno:  Edmund  S. 
Doty,  MIKFLIHrOWN;  w.  W.  H.  DavIs,  DOYXES- 
TOWN  :  11.  S.  Uoita^han,  WR^iT  diKMTSK. 


•loseph  Wright, 
John  T.  Monroe, 
J.  G.  iieading, 
Jos.  I,  Keefe, 
Jacob  Nayler, 
William  Watson, 


Metropolitan  Trust  Co., 

MILLS  BoiLDiNO,  3S  Wall  St.,  Nbw  Yokk. 
PAID-UP  CAPITAL,   .    .    $1,000,000 

Designated  as  a  legal  depository  by  order  of 
Supreme  f^ourt.  Receive  deposits  of  money  on 
Interest,  act  as  fiscal  or  transter  agent,  or  trustee 
for  corporations,  and  accept  and  execute  any  legal 
trusts  *^rom  persons  or  coi-poratlons,  on  as  favorable 
terms  ae  other  similar  companies. 

THOMAS  UILLUOliSE.  President, 
FREDBRIO  1>.  TAl'PEN.  Vice-President. 
OHAHLbg  M.  JKf<UP    8«ret»ry. 


^rttst  ®0mpauies« 


United  States  Trust  Co. 

OF  IfEW  YORK. 
No.  49  WALL  STRKKT. 

Capital  and  Surpluii,       •      -       iStt.OUU.OOU 

This  company  is  a  legal  depository  for  moneys 
paid  into  court,  and  is  authorised  to  act  as  guardian 
or  trustee. 

INTEREST  ALLOWED  OV  DEPOSITS, 
which  may  be   made  at  any   time  and  withdrawn 
afterflve  days'  notice,  and  will  be  entitled  to  Inter- 
est for  the  whole  time  they  may  remiUn  with  the 
company. 

Executors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  of 
business,  as  well  as  religious  and  benevolent  Institu- 
tions, will  lind  this  company  a  convenient  deposit- 
ory for  money. 

JOHN  A.  STEWART,  President, 
GEOKGB  BLISS,  Vice-President, 
JAM£S  8.  CLARK,  Second  Vice-Prest 

TRVSTEBa: 
Dan.  H.  Arnold,  i  John  J.  Astor,       Geo.  H.  Warren, 
Thos.  Slocomb,    !  John  A.  Stewart,  George  Bliss, 
Charles  E.  Bill,     S.M.Uuckl'gham,  William  Libbey, 
Wilson  G.  HuDt,  H.  15.  Lawrence,   John  C.  Brown. 
Clinton  Gilbert.,     Isaac  N.  Phelps,   Edward  Cooper, 
Daniel  D.  Lord,     Erastus  Corning,  W.Bay'rdCutting 
Samuel  Sloan,       S.  B.Chittenden,  Chas.  S.  Snalth, 
James  Low,  JohnlLRhoades,  Wm. Rockefeller, 

Wm.  W.Phelps.    Anson  P.Stokes.  Alex.  K.  Orr. 
D.  Willis  James,  KoDi.M.Mlnturi],  Wm.H.Macy,  Jr. 

HENRY  L.  THORNBLL,  Secretary. 

T  OUIS  G.  HAMPTON.  Assistant  Secretarv. 


Real 


Co. 


THE 

Estate  Trust 

OF  PHILADELPHIA, 
\o,    1340   Chet^lnut  Mrect. 

CAPITAL.,        .....       SSOO.UUU 

ReceiTes  deposltH  or  money  payable  by  check  and 
allows  interest  ttaereon;  also  receivcH  for  safe- 
keeping tiecuritles  and  other  Tuluitblee,  and 
rents  safe  deposit  boxes  in  burglar-proof 
vaults. 

Heceires  Trusts  of  every  description,  acting  as 
executor,  administrator,  assiKnee.  etc..  and 
executing  ^rety  f or  the  laithf  ui  performance 
of  any  trust  or  office. 

Acts  as  Agent  or  Attorney  for  the  sale  or  manage- 
ment of  real  estate,  and  insures  titles  to  real 
estate  and  mortgages. 

OPFIOBRS: 

president— FRANK  K.  HIPPLH;. 
Secretary— WILIJAM  K.  PHlLJ^Kit. 
Treasurei^Wn.LlAM  F.  NOHTH. 
Heal  Bstate  Officer-TliOMAS  B.  HROssaiH. 


DIRBCTOBS: 


Frank  K.  Hippie, 
Henry  C.  Gibson,; 
Lemuel  Coffin, 
Beuuveau  Borie. 
Witllam  M.  Hingerly. 
John  Wanamaker, 


George  PhiUer, 
Edward  T.  Steel. 
Charles  W.  Henry. 
John  K.  Bets, 
Thomas  Dolan, 
R.  Dale  Benson. 


Solicitor-QBORGB  J  UNiClW. 


The  Brooklyn  Trust  Co., 

Cor.of  Montagueand  Clinton  8u.,Brooklyn,  N.Y. 

This  company  is  authorised  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  admin- 
istrator. 

It  can  act  as  agent  In  the  sale  or  management  of 
real  estate,  collect  Interest  or  dividends,  receive  re- 
gistry and  transfer  books,  or  make  purchase  and  sale 
of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
tor  money,     lilPLKY  ropes,  President, 

EDMUND  W.COilLIES,  Vloe-Pres't. 

TRJJSTBBS. 
Joslab  O.  Low,      B.  F.  Koowlton,    H'r  K.  Sheldon, 
Alex.  M.  WhiU,  John  T.  Martin,    CD.  Wood, 
A.  A.  Low,  Fred.  Cromwell,    Wm.  U.  Male, 

Alex.  McCJue,        John  P.  Rolfe,      Ripley  Ropes, 
Mloh'l  Chauncey,  E.  W.  Corlles.        Abram  B.  Baylis, 
Wi",  B,  Kendall,  H.  B.  Plerrepont,  H.  W,  Maxwell, 

James  U08B  Cobran,  Secretary. 

Vrfdf: 'irif  0.  roLToN.    ^8st.  8ec*y. 


WK  SOLICIT  THK  AGKNCY 


NATIONAL    BANKS 

At  a  Cbarge  of  95    per  Annum. 

GREEN  Hi  CUNNINGHAM, 
Keal  Eittate  Brokers, 

1405  P    STREET,  WASHINGTON,  D.  C. 

Reference:   Hon.  A.  U.  WYMAN,    Ex-Treasurer 
U.  8.,  Omaha.  Neb. 


Bonds  oi  Suretysliip. 

so    OTHER    BUSINESS. 

The  Cruarantee  €o. 

OF    NORTH    AMERICA. 

Cish  Capital t!«X).OoC 

Assets  and  Resources  over 900,0or 

Deposit  with  Insurance  Department 340,000 

President;  Vice-President: 

8IB  ALXX.  T.  Oalt,  Hon.  Jah.  ritKKiiB. 

Managing  Director :  Edward  Rawunos. 

NBW  YORK  OFFICE: 

NO.  Ill    HKOAniTAV. 

D.  J.  T'OMPKINS,  Secretary. 

JQ^w  Youk  tnKvcTc  H^— if»»r'^  ^^'  Drexel,  F  P. 

Dloott,  LoKBn  O.  Munay^.B.Pul«ford.  John  Paton, 

B.  F.  Winslow.  Brasius  Wlmu),  W.  Butler  Dnnoan. 


W^vm  ptortgages. 


EQUITABLE 
Mortgage  Company. 

rnpltal  Subscribed S'AOttO.OOU 

Paid  in  (Cash) 1,000,000 

Bearing  6  per  cent,  running  ten  years  and  based 
BXclnslvely  upon  Western  Farm  Mortgages,  held  in 
trust  by  the  American  Loan  &  Trust  Company,  of 
New  -i  ork,  for  the  beneflt  of  the  bondholders.  Their 
safety,  time  to  run  and  rate  of  interest  make  them 
the  most  desirable  investment  now  offered.    Also, 

hlUAKANTEED  FARM    MORTGAGES. 

OFFICESi 

K!Sj*'Mr^5'2f^™y  I  gblladelphla,  112  8.4th  8u 
Boston,  83  Court  St.  I  Kansas  City,  Vth&  Del.Sts. 


7% 


The  Am  erica  u  laveHCmeuc  CompanFt  or  Km 

tueUburg,  Iowa,  wit.h  a  oald-up  capital  of  StfOO,- 
000,  surplus  S75,O0O,  offers  flrat  MortKa«e 
Loana  drawioK  seven  per  cent  Also  6  per  cent  lo- 
roarUebentureUonds.  secured  by  I05  percent  ofHrst 
MortgaRe  loans  held  in  trust  by  the  flercnntlle 
TruHt  Co.,  N.  Y.  Five  per  cent  certldoateB  of 
deposit  for  periods  under  one  year.  Wrtte  ior  fuU 
Information  and  references  to  the  conapany  at  lAO 
hnasa.li  Hr..   M    Y. 

A.  li.  OUIUHBV, 

Vtne-Prp^liflnt 


Selnia,  Ala. 

LeRlslatiTe  author- 
ity to  negotiate  loans. 

K.  M.  NKL80N. 
President. 


LOAHV  CO.  of  1  Klght  per  cent  net  to  invest- 
.  _  .«,.«-.  !?"•  No  losse.-*.  InteiePt  col- 
ALABAjnAa  ;lected  free  of  charoe  to  lendtr. 
>>ist  UiortKage  on  improved 
'farm  property  in  flnM»t  aicrl- 
culturul  districts  in  Alabama, 
worth  three  times  amount  of 
loan. 

Ii^ole  Alabama  c  rrespond* 
ent'*  of  several  Kuropean  farm 
loHn  companies). 

Individual-^  or  Truoleea  de- 
siring to  make  fate  loans, 
w.  R.  NICLS<JN.  ddnress  the  company  for  par^ 
V.-P.  &  Gen ,  Mttn'Ker.[i,icularB  and  foi  m  of  sf  curlites. 
Kefer  by  permission  to  Ued.  H.  Coe.  Presidcut.  and 
Dumont  Clarke,  Vlce-Pres't  American  Kxchuuk:^  Na- 
tional Bank,  New  York:  LiORan  C.  Murray,  President 
United  btates  National  i3ank,  New  Turk. 


INVEST    TUKOUGH    TUB    HOUND    AMll 
KKLIABI.E 

WESTERN    FAKM    JttOKTUAeE    CO^ 

L.AWKKNCK,  KAN. 

F.  M.  PzKKiNs,  Pres't,  !>.  H.  Pbukink.  Bee 

Paid  Up  Capital,       ....     tf-430.OO0 

The  choicest  l^irst  Mort^a^e  Farm  Ixtans,  also  the 
Company's  Ten  Year  Debentures,  baaed  upon  lt» 
paid  uii  sapital  and  assets  of  over  $tl50,ouu.  No  losses, 
clleven  years'  experience,  with  absolute  satisfaotton 
to  over  1,500  Investors.  Send  for  circulurB,  tormsand 
Full  information,  Branch  oQlces  in  N.  Y.  City  an<l 
Albany.    New  York  Office  137  Broadway. 

C.  c.  UJNU  <&  80N.  AKenta. 


^iuaujcial. 


FII>C:JL1T¥    Ac    CAI»UAL.T¥   CO. 

Nob.  2U  a  aitt  BROADWAY.  NMW    YOBK. 

Ossh  Capital,  »;2&0,(H)0,  invested  In  U.  S.  Govt  Bonds 

$200,000  deposited  with  the  N.  Y.  ins.  I>ep*t,  for 

t  be  proteoi.ion  of  Poticv-hulrter* 

Assets,  July  Ist,  1887,  $632.83  <  57. 

Officials  ol  iMuiaa,  xiauruau»  auu  ikxpjuss  Cooapa 

ales,  Managers.decretaries.and  Clerks  ot  PaoUo  Com 

panies,  institutions  and  Commerclai  Urmn.  can  obtain 

BONl>8  OF  KUUB'rVSItIA' 
trom  this  Company  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  the 
Oourts  of  the  various  States 

CASUAIjTI:    BUPARTiai£NX. 

Policies  Issued  against  aocldenta  oaiulnii  death  ot 
totally  disabliUK  injuries. 

KuU  Information  us  to  details,  rates,  Stc,  oaa  tM 
obtained  at  bead  office,  or  of  Company's  At^ents. 
Wm,  M.  Richards, l*re8t.  Gko.  K.  Bkwahd,  V-.Prest. 
John  M.Cuanb,  tiec.  KuuT.J.llu.LA8.AB8t.beo. 

directors: 
Geo.  a  Coe,  A  B.  lilull.  Alex.  Mitchell. 

J  S.T.  Stranahan,  11.  A.  Uurlbut,    A.  6.  BArnus, 
Alex.  K.  Orr,  J.  D.  Vermilye,    J.O.McOutluuKh 

O.  O.  Williams,       John  L.  Ktkur,     Thos.  8.  Moore, 
(ieo.  F.  Seward.  Wm.  M.  Richards. 


E.    S.    Bailey, 

S>a   PINK  STREET. 

I>£ALrN08  IN 

Ki\!»CRA]VCE     »TOCUt> 

A    8PC:€1AI«T¥« 

'^iwh  paid  at  onoe  for  the  above  secorltleB ;  or  they 
win  be  sold  on  oommlsslon  at  seller's  option. 


H.  L.  Grant, 

No.     146     BROADIVAV, 

NKW    YOBK. 

CITT  BAILBOAD  STOCKS  ii  BONDS 

BOUGHT   AND    BOLD. 
Baa  Quotations  of  Cttr  KailrmwtH  In  this  pAp«y. 
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CLEARING    HOUSE    RETURNS. 

Bank  exchanges  for  the  week  ending  October  8  record  a 
gain  over  the  preceding  week  of  a  little  over  one  hundred  and 
flfty-five  millions  of  dollars,  of  which  about  one  hundred  mil- 
lions is  at  New  York,  but  to  which  every  city  included  in  our 
•tatement  contributes.  This  large  increase  is  accounted  for 
in  part  through  heavier  stock  dealings  at  New  York,  and  the 
usual  monthly  payments  on  account  of  interest,  but  is  also 
ascribable  to  some  extent  to  the  movement  of  the  crops.  The 
cotton  crop  continues  to  come  forward  in  very  large  volume 
and  in  consequence  the  clearings  at  Southern  cities  show  large 
additions.  OAlng  to  holidays  the  figures  for  Chicago  and  St. 
Louis  in  the  present  year  cover  only  five  days. 

Although,  as  stated  above,  speculative  transactions  at  New 
York  for  the  week  under  review  exceed  those  for  the  previous 
week,  they  are  still  much  less  than  during  the  corresponding 
period  of  last  year.  In  consequence,  exchanges  at  New  York 
exhibit  a  decline  from  1886  of  18 '6  per  cent.  Boston,  Chicago 
and  Galveston  also  record  losses  from  a  year  ago,  due  entirely, 
however,  at  the  two  first-mentioned  cities  to  the  holidays,  while 
at  Galveston  the  loss  was  insignificant.  On  the  other  hand, 
at  Memphis,  Wichita,  St.  Joseph,  San  Francisco,  Indianapolis, 
Omaha  and  Grand  Rapids,  the  percentages  of  gain  are  very  large. 

New  York  Stock  Exchange  share  transactions  for  the  week 
cover  a  market  value  of  |99,826,000,  against  $193,132,000  for 
the  like  period  in  1886,  and  after  deducting  two-and-a-half  i 
times  these  values  from  the  total  at  that  city,  the  exchanges  due  '■ 
to  other  business  are  seen  to  be  |436,636,492  and  |347,921,809 
respectively  in  the  two  years,  or  an  excess  of  23-6  per  cent. 


New  York 

8<Utt  of— 

iSUKkt •korn.: 

iCotUm bale*,, 

wratn huehel», 

(Petroleum bblt.) 


Boston 

Pruridence.. 

Hartford 

New  Uaren. 
Portland.,.. 
Worcester... 
Sprinnaeld... 
Lowell 


Total  New  England.. 


Philadelphia.. 

Pttuburg 

Baltimore 


Total  Middle. 


Chicago 

Cincinnati 

Milwaukee.... 

Detroit 

IndlaaapoUs... 

Cleveland 

(Xilumbus 

Peoria 

Omaha 

Mlnneapolhl... 

Denver 

St.  Paul 

Grand  Kaplda., 

Wichita 

Duluth* 

Topeka* 


Total  Western. 


St.  Louis 

St.  Joseph 

New  Orleans.. 
Lonisville  ..., 
Kansas  City. . 

Memphis 

Galveston.... 
Norfolk 


Total  Southern. 
Ban  Francisco 


Total  all 

Oatslde  New  York 


Wiek  BnMnv  Oct.  S. 


Wuk  End'a  Ott.  1. 


1887. 


1176.1101,492 

(i.744.<m; 

,(S0,»45.000 
(17,2k6,U00l 

88,800.1104 
6.180,300 
l.ei'AUSO 
l,S»:i,IHI(l 
1.186,897 
1.186,746 
1,1SS.640 
634,071 


101.535.218 

66.116.74B 
10.0117.342 
14,2«0,»39 


88.475.027 

81.30rt,511 
11,460,800 
4,845,'J4H 
4,447,US8 
2,018,2^1 
3,493,11.7 
2,539,205 
1,363,884 
2,919,226 
B,9»2,»76 
8.499.448 
4.446.184 
640,008 
736,424 
3.46H.02S 
289,988 


108,757,881 

17.127.089 
1,484.851 
8,767,685 
5.785.6D0 
7,001,968 
2.494,000 
2,027,977 
1,211,003 


45,802,882 
18,388.980 


1,040.161,580 
388  860,088 


830.786,860 

(3,218,047) 

(397,900; 

(42.M<  12.787 

(33,021,000; 

93.128,653 
4,«Wi,900 
l.bO«.lH 
1,258.«08 
1,1P5,H69 
l.C4:l.801 
»<».220 
668,238 


104,809,402 

03.4«5,262 
8,900,185 
12,217.750 


84.813,187 

66,643.281 

11,:124,800 

4,481,416 

3,772.361 

1.486.461 

2,B<!0,448 

2,1«1,405 

998.912 

2,301.243 

5.«86,5eO 

2,032,302 

4,3S1,5K8 

482,497 

441,099 


I08,73d,413 

16.002.874 
915.858 
7,3)7,184 
4,636.682 
6,20^,386 
1.473,635 
2.057,451 
1.030,199 


39,666,548 
13.222,873 


1.180,767.883 


350.010,524 


P.Omt. 


-18-6 

:-45-8) 
+3rt-4) 
—26-9) 

;— »7-6) 

-4-5 
-r4-7 
-I- 7-6 

•i-li.-S 
+2-6 
+13-6 
+21-7 
-t-11-7 


-S-1 

-I-2-6 
-HS-5 
-H6-7 


4-8-8 

-8;0 

+8-0 

-I-17-8 

-42 

-  313 

-  -158 
-35-4 
-h28-2 

-1-6-S 
-h230 

+2-6 
4  32-6 

-t-«e-9 


-t-0-03 

-1-6-4 
-(•62-1 
-hl9-3 
4-24-8 
4-12-9 
4-69-2 

—1-4 
4-17-5 


4-15-6 

4-60-4 


575.717,728 

(1,387.066) 

(4S8.iia<l) 

(37.99' 1.796) 

(18.8&e,000) 

74,iM,«as 

4.4b«.800 

1,182.908 
888,687 
9»4,-M» 
967.888 
632.687 


84,481,377 

65.812,886 
9,360.726 
10.606,919 


75,778,580 

68.847,712 
9.748,700 
4.711.088 
3.K66.H01 
1,82(:.7«7 
2.1(27.201 
2.128,548 
1,316.640 
a.7r«.«28 
4.031.814 
1,881.951 
3,511,681 
611.686 
780,166 
2,116.416 

>46.eeo 


85.235,240 

14.4^,294 
1,088,317 
6,52?,S«H 
6,-il>*,376 
6*<5,119 
1.54U.144 
1.524,154 
898.1U2 


37,531.114 
16,398,452 


883,164.486 


308.438,711 


P.  C«n«. 


(-ia- 


— 1-» 

-M-6 

-6-0 
-16-4 

-H6-7 

— a-0 


-ra 

-7-8 

4-»4 

-8-6 


-5-1 

4-1-8 
-6-6 
4fr7 

i-ia-i 

-U9-5 
+21-6 

4-8-1 
4-17-6 
4-86-6 

+0-8 

+10-4 

-HlO-4 

-^27-6 

4-108-8 


+4-5 

—16-8 
4-19-4 
4-18-6 
-t-24-4 
4-21-7 

4-1-6 


4- 8-6 


-1-8 


*  Not  Included  In  totals. 

As  received  by  telegraph  to-night,  the  returns  of  exchanges 
for  the  five  days  record  a  gain  over  the  correspondiag  period 
of  last  week  of  about  forty-eight  million  dollars.  Contrasted 
with  the  five  days  of  1886,  the  aggregate  for  the  seven  cities 
exhibits  a  loss  of  4-3  per  cent.  Our  estimate  for  the  full  week 
ended  October  15  indicates  a  decrease  from  a  year  ago  of 
about  1-9  per  cent.  Messrs.  R  G.  Dun  &  Co.  report  the 
number  of  failures  for  the  week  ended  to-night  (October  14) 
as  203  (183  in  the  United  States  and  20  in  Canada),  against 
313  last  week  and  179  for  the  same  time  a  year  ago. 


iMwtu  6v  I^lefropk. 


New  York 

Sales  «/  Stock  (sliares)... 

Boston 

Philadelphia 

Baltimore 

Chloago 

St.  Louis 

New  Orleans 


Toul,  6daji 

Bstlmated  1  dar-. . 

Total  full  week.. 
Balance  Countrr*.. , 

Total  week. all... 


ITeek  StuUnt  Oct.  10. 


1887. 


689.483,931 
(2.000,188) 
79.781.517 
62,134.241 
10.463.816 
63.r32.000 
16,751,153 
8.868.746 


810.005.444 
178.302,106 


1888. 


«42,US,180 
(2.118.980) 
71,611.665 
61.220.227 
10,800,413 
01,808,000 
18,768,160 
6.708,816 


846,608.561 
176.610,964 


888,307.560  1,083,018,9«5 

102,482,108       88.107.787 

1.080769,658  l.liaylg;.638 


-8-8 
(-65) 
4-11-6 


ITeek  SmTf  Oct.  8. 


1887. 


016334,831 
(M16,057l 
76.395.4'« 
4-1-8;      56.166.281 
— 4-i;      11,460.188 
01.123.000 
18.044.4»0 
7.017.303 


+4-7, 
4-14-0 
4-62-0 


4-1-0, 


7e2,04'X97a 
168,081.104 


-34     831,641,674 

4-14-8    i«a,4ei.oii; 

—1-8  i.040  128.711 


P.  Qua. 

-88-4 

{-48-S) 

-8-8 

-H-4 

4-11-7 

—10-0 

4-8-1 

4-11-6 


-iro 

4-8-8 


—14-5 

+iri 
-n-a 


*  >or  the  full  «eak.  basad  on  last  week's  returns 
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THE  FINANCIAL  SITUATION. 

There  has  been  a  quieter  feeling  and  a  somewhat  easier 
-condition  of  the  money  market  this  week.  As  represented 
by  bankers'  balances,  the  range  has  been  from  6  to  3  per 
cent,  averaging  about  4^  per  cent,  at  which  renewals  of 
loans  have  been  made.  Time  loans  are  in  demand  on 
mixed  collateral  at  6  and  6J  per  cent  for  periods  ranging 
from  3  to  6  months  ;  but,  although  the  security  offered  is 
good  and  such  as  is  almost  daily  accepted  on  call  loans, 
lenders  are  not  inclined  to  negotiate  to  any  extent.  On 
the  other  hand,  maturing  time  loans  on  first-class  collateral 
have  been  renewed  at  5  and  5^  per  cent,  but  chiefly  by 
out-of.town  banks.  Oar  city  institutions  are  doing  very 
little  on  time,  either  on  stock  collateral  or  in  commercial 
■paper  ;  they  seek  to  keep  their  money  within  easy  reach, 
instead  of  tying  it  up  even  for  a  limited  period.  Yet  the 
outlook  at  the  moment  is  much  less  disquieting  than  it 
was.  In  the  first  place  the  new  arrangement  by  the  Secretary 
of  the  Treasury  for  depositing  the  surplus  revenue  in  de- 
positary backs,  will  prevent  any  further  accumulations  by 
the  Government.  Then  it  also  looks  as  if  the  movement 
of  currency  to  the  interior  was  in  a  measure  checked ;  the 
outflow  has  certainly  been  less  free  this  week.  Commer- 
cial paper  is  now  quoted  at  6  per  cent  for  60  to  90day 
endorsed  bills  receivable;  6J  @  7  per  cent  for  four 
months  commission  house  names,  and  7  to  9  per  cent  for 
good  sirjgle  names  having  from  4  to  6  months  to  run. 

The  Bank  of  England  minimum  remains  unchanged  at 
4  per  cent,  while  60  to  90  day  bank  bills  are  reported  at 
Z\  per  cent.  The  open  market  rate  at  Paris  and  Berlin 
is  2^  per  cent.  The  reduction  in  the  rates  since  last 
week  very  likely  reflects  in  the  main  our  strongtr 
exchange  market,  precluding  for  the  time  being  any 
further  movement  of  gold  to  America;  perhaps  a  more 
confident  political  outlook  has  likewise  had  some  influence. 
We  notice  also  thai  some  gold  is  again  reaching  London 
from  Paris,  for  although  the  Bank  of  England  reports 
a  loss  for  the  week  of  j£  11 5, 000  bullion,  a  special  cable  to 
us  states  that  there  were  no  exports,  while  there  wag 
imported,  principally  from  France,  £103,000,  the  loss 
being  the  result  of  a  shipment  to  the  interior  of  Great 
Britain  of  £218,000.  The  Bank  of  France  reports  a  loss  of 
£585,000  gold,  and  the  Bank  of  Germany  a  loss  of  £630,000- 

Our  foreign  exchange  market  was  dull  but  firm  and 
unchanged  until  Tuesday,  when  there  was  an  advance  of 
half  a  cent  per  pound  sterling,  followed  on  Wednesday 
by  a  rise  on  the  part  of  the  Canadian  banks  of  a  half  a 
cent  in  long,  and  on  Thursday  by  a  general  advance  of 
another  half  cent  in  that  class,  and  of  one  cent  in  short. 
This  activity  and  strength  were  primarily  due  to  a  demand 
to  remit  for  stocks  sold  here  on  European  account,  the 
arbitrage  houEes  having  been  liberal  sellers,  the  unloading 
being  stimulated  by  apprehensions  of  trouble  at  the  fort- 
nightly settlement  in  London,  by  the  sharp  decline  in  our 
market  and  by  the  news  of  the  passing  of  the  dividend  by 
the  Baltimore  k.  Ohio.  The  demand  on  Thursday 
became  very  urgent,  while  commercial  bills,  particularly 
those  drawn  against  cotton,  were  in  lighter  supply.  Yes- 
terday there  was  no  change  in  rates,  but  the  market 
remained  firm  at  the  advance.  Of  course  these  high  figures 
preclude  the  possibility  of  further  imports  of  gold  for  the 
time  beiQg.  The  arrivals  during  the  week  amounted  to 
$2,227,100  on  Sunday  and  Monday  and  $1,136,452  yes- 
terday. There  is  probably  still  afloat  3J  million  dollars. 
As  to  the  foreign  trade  situation,  it  is  in  some  measure 
reflected  by  the  preliminary  September  statement  issued 
this  week  by  Mr.  Swilzler,  of  the  Bureau  of  Statistics. 
The  figures  are  as  follows,  and  cover  breadstufis,  cotton, 
provisions,  petroleum,  &c. 


EXPOKTS  OP  BKE  ID8TOFFS.  PttOVISIONS,  COrrON  AND  PETBOLKCM. 


Exports 
from  a.  S. 


Quantities. 
Wheat.bush. 
Flour... bbls. 

Wheat,  bu. 
Corn. ..bush. 


12,882,155 

Valufs,  t 

Wh't  &  Hour    10,053,672 


1887. 


September.  3  Months. 


5.73-.J.878 
1,172.347 


11.008,434 
1,873,721 


Com  St  meal. 

Ilye 

Oats  &  meal. 
Barley 

Br'dstuffs.. 
Provisions  . . 

Cotton  

Petrol'm,&c. 


998,173 

413 

27,5ai 

18,339 


11,094,132 

7,545,838 

13.830,592 

4,013,189 


Tot.  valua,    36,483,751  104,494,908 


33,189,170 
2,918,955 


48.4:9,4^ 
5,283,714 


42,364.213 

2,731,508 

S,«79 

65,876 

68,419 


45,233,795 
24,604,583 
22,413,834 
12,242,716 


1888. 


September.  3  Montlls. 


10,574,936 
821,342 


14,270,975 
2,713,118 


18,984,083 

I 

12.655,076 

1,404,511 

9,897 

89,379 

126,095 


28,461,434 
2,774,183 


40,945.032 
7,431,191 


48,376,226 

* 

36,855,182 

3,702,510 
23,385 
184,599 
143,75' 


14,284,958 
7,12K,91S 
7,190.903 
4,365,223 


40,969.463 
22,352,748 
17,243,508 
12,818,151 


,970,997    93,416,888    27,643,760 


1889. 


September.  3  tlontTu. 


3,581,558 
607,886 


e,ll«,l45 
3,000,992 


10,372,046 
1.789,919 


18,336,875 
10,938,734 


10,217,131 

I 

6,114,288 
2,141,473 

30,301 
698,227 

23,424 


9,007,713  25,439,474 

6,98ti,29S  22,740,8«S 

8,218,537  12,904,955 

5,421,212  14,668,678 


18,024,024 
8,192,487 

87,607 
1, 093,798 

41,581 


75,741,79/ 


The  foregoing  is  not  wholly  satisfactory.  It  shows  a 
large  falling  oS  in  breadstuffs,  although  the  total  of  all 
the  articles  is  about  3|^  million  dollars  larger  than  last  Sep- 
tember, but  this  is  due  to  the  increased  movement  of  cotton. 

Secretary  Fairchild  has  developed  and  put  in  operation 
a  plan  for  ridding  the  industries  of  the  country '  of  all 
danger  from  future  Treasury  acotimulations.  That  is  a 
more  important  announcement  than  has  been  made  for 
many  a  week.  The  chief  anxiety  has  all  along  been  caused 
not  so  much  by  existing  conditions  as  through  a  nervous 
fear  of  what  might  be  impending.  Such  a  feeling 
is  but  natural,  so  long  as  the  Government  income 
affords  a  constant  surplus  with  no  outlet  except 
bond  purchases  ;  and  being  natural  is  easily  stimulated 
by  those  who  make  it  their  business  to  work  on  the  imagi- 
nation of  the  public  by  exaggerating  every  unfavorable 
fact.  The  14  million  bond  offer  for  a  time  quieted  the  solici- 
tude; but  almost  before  its  limit  had  expired  the  old 
suggestions  found  currency  again  and  the  old  sensitiveness 
began  to  return.  From  the  present  time  tae  chance  to 
work  upon  public  credulity  by  this  method  is  gone,  for 
there  are  to  be  no  further  accumulations.  That  is  to  say, 
the  surplus  revenue  of  each  day  is  to  go  into  depositary 
banks  and  not  into  the  Sub-Treasury  at  all.  Government 
operations  ought  thus  to  have  no  influence  whatever  on  the 
money  market;  what  it  takes  out  of  comxerce  it  pays  back 
immediately,  and  what  constitutes  the  surplus — say  10 
million  dollars  a  month — remains  undisturbed  in  bank 
depositaries. 

All  this  is  accomplished  by  a  few  very  simple  changes 
in  present  arrangements.  (I)  Heretofore  the  depositary 
banks  have  been  limited  in  number ;  hereafter  they  will 
be  as  occasion  demands  largely  increased,  the  number 
being  determined  by  the  amount  of  the  surplus  and  the 
willingness  of  banks  to  furnish  Government  bonds  as 
security  for  its  deposit.  (2)  The  extent  of  the  holdings  of 
each  institution  has  hitherto  been  five  hundred  thousand 
dollars;  now  a  million  dollars  may  be  so  held  if  the  conditions 
are  complied  with.  (3)  The  deposit  up  to  this  time  has  been 
only  90  per  cent  of  the  par  value  of  the  bond  ;  that  rate  was 
established  when  Government  securities  were  selling  at  and 
below  par  and  the  continuance  of  the  same  limit  under  the 
present  circumstances  is  not  only  without  reason,  but  pre- 
cludes the  chance  of  finding  any  considerable  number  of 
banks  willing  to  comply;  hereafter  the  four  per  cents  which 
are  selling  in  the  market  at  125|^  will  be  accepted 
as  security  from  the  depositary  banks  at  110.  This 
arrangement  is  absolutely  safe  for  the  Government,  as  it 
has  been  purchasing  these  bonds  at  125  and  saving  money 
at  that  ;  while  it  has  the  merit  of  being  feasible,  three 
banks  in  this  city  having  at  once  put  up  the  bonds  and 
taken  tke  deposit,  while  others  Btand  ready  to  do  the 
same. 
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Is  it  not  time  for  Oongress  to  study  in  earnest  the 
independent  Treasury  system,  with  the  purpose  of  seeing 
whether  it  ought  not  to  be  modiGed  ?  A  demand  of  that 
kind  is  now  general,  embracing  merchants,  bankers,  and 
thoughtful  men  in  every  walk  in  life,  while  the  change  of 
conditions  since  the  Sub-Treasury  system  was  estab- 
lished should  make  every  one  slow  to  dismiss  the 
subject  without  thorough  examination.  With  hun. 
dreds  of  millions  passing  in  and  out  every  year,  it  becomes 
a  very  expensive  and  disturbing  method  even  if  the  daily 
receipts  and  disbursements  balance.  But  that  is  never 
the  case,  for  the  outgoes  cannot  be  constant;  there  are 
payment  days  and  interest  periods  which  have  to  be  pre- 
pared for  by  months  of  accumnlationp.  This  is  true  even 
where  there  is  no  surplus  revenue.  With  a  surplus  our 
present  anxieties  best  illustrate  the  evils.  What  Mr. 
Fairchild  is  doing  is  not  only  ingenious  but  eminently 
wise;  yet  it  is  a  mere  makeshift  which  no  ministerial 
officer  should  be  driven  to.  We  have  said  nothing  of  the 
evil  of  having  our  money  market  subject  to  the  will  of 
the  Government,     That  is  too  obvious  to  need  suggesting- 

The  Agricultural  Department  has  issued  its  monthly 
crop  report  this  week,  bringing  down  the  results  to  the 
first  of  October,  These  results  do  not  differ  very  mate, 
rially  from  the  forecast  of  the  previous  month,  except 
that  for  corn  and  cotton,  according  to  the  condition  figures 
the  production  is  a  little  less  and  for  wheat  it  is  a  little 
more.  The  averages  given  for  cotton  in  the  various 
Slates  now  indicate  a  crop  of  about  6,493,000  bales, 
against  6,634,000  bales  as  worked  out  from  the  September 
averages,  Tuis  is  very  disappointing,  as  a  short  time 
since  a  7  million  crop  was  thought  to  be  assured.  SiiU, 
the  Department's  cotton  reports  of  late  years  have  proved 
very  reliable,  and  the  indications  of  this  one  are  fully 
up  to  the  current  estimates  of  the  day.  We  shall 
seek  a  little  later  to  obtain  for  ourselves  some  direct 
evidence  from  the  South  on  the  subject.  It  seems 
hard  to  accept  the  fact  that  there  has  been  so  much 
loss  in  so  brief  a  time  from  the  causes  which  are 
stated;  but  at  present  the  results  of  the  Agricultural 
Department  fairly  reflect  the  average  opinioa.  Of  corUj 
tlie  October  report  brings  the  aggregate  down  to  about 
1,500,000,000  bushels,  againstabout  1,600,000,000  bushels 
as  indicated  in  September.  Wlieat  is  now  given  at  430 
million  bushels,  against  about  433  million  in  September, 
while  oats  aggregate  about  600,000,000  bushels.  Com- 
bining these  three  crops — corn,  wheat  and  oats — we  have 
a  total  production  for  the  year  as  below  compared  with 
previous  teasons. 

AGGREGATE  YIELD  OF  WHEAT,  CORy  AND  OATS. 


Ttar. 

BmheU. 

1887 

2,550,600.000 
8,74«,TS3,000 
»,882.«97,000 
2,8W1,»20,000 
2,543,455,456 

I860 

1S85 

18*1 

1883 

1882  . 
1831.. 
1880.. 
1879.. 
1878,, 


Bushtla. 


2.609.4')I,I80 
1,994,677,030 
2,fl33.88»,7lU 
2,621.930,812 
2.221.918,710 


The  foregoing  it  will  be  noticed  makes  the  aggregate 
yield  of  these  three  cereals  a  very  little  above  1883  and 
shows  a  decided  decrease  on  every  year  since  then. 

As  usual,  the  annual  meeting  of  the  American  Bankers' 
Association  has  proved  to  be  a  very  pleasant  and  useful 
gathering.  The  Convention  was  held  this  time  in  Pitts, 
burg,  the  great  manufacturing  city  of  Pennsylvania. 
There  is  a  peculiar  fitness  in  this  selection,  for  banks  are 
simply  an  outgrowth  of  Industrial  development,  and  in 
turn  conserve  and  promote  it.  Of  course,  to  a  certain 
extent  the  time  of  the  Convention  was  taken  up  with  the 
affairs  of  the  association,  but  the  proceediags  possess  a 
wider  interest,  for  the  topics  discussed  are  always  of  great 
public  moment,  having  an  important  bearing  upon  com- 


mercial and  financial  aSairi.  Naturally,  attention  this 
time  has  been  drawn  to  the  condiiion  of  the  Uaitad  Sa(M 
Treasury  and  the  means  for  getting  rid  of  future  aoca- 
raulations  of  surplus.  This  ii  the  most  urgent  qneatioD 
of  the  day,  and  on  that  point  Mr.  John  Jay  Roox 
presented  the  plan  suggested  by  him  when  Comp< 
troller  of  the  Currency  and  which  be  elaborated  in 
a  communication  in  the  Ciironiolb  of  June  U 
last.  Mr.  Knox's  idea  is  to  fund  the  existing  debt 
into  a  low  rate  bond,  and  give  bondholders  an  equivalent 
in  cash  for  the  reduction  in  interest,  offering,  of  course, 
certain  inducements  to  make  the  exchange.  The  plan  ia 
deserving  of  careful  consideration,  if  for  no  other  reason 
than  that  it  provides  an  outlet  for  temporary  accumulations 
of  surplus.  Bearing  on  the  same  subject,  we  would  callatten- 
tion  to  the  proposal  of  Mr.  Edward  Stanwood,  which  was 
given  in  a  communication  from  him,  published  by  us  Oct. 
1st,  page  422.  Every  new  plan  is  helpful,  and  only 
after  studying  whatever  has  been  thus  elabor- 
ated with  care,  can  the  best  cure  be  devised.  The 
Bankers'  Convention  also  emphasized  its  position 
upon  the  silver  question  by  passing  a  resolution 
favoring  the  suspension  of  the  coinage  cf  dollars 
until  an  international  agreement  can  be  arrived  at.  This 
is  so  moderate,  so  wise  and  so  thoroughly  in  accord  with 
what  has  always  been  advocated  by  us,  that  we  need  say 
nothing  in  its  favor.  We  are  glad  to  hear  that  th» 
affairs  of  the  Association  are  in  a  flourishing  condition, 
and  that  its  membership  has  been  greatly  enlarged. 

Our  statements  of  gross  earnings  for  the  month  of  Sep- 
tember and  the  first  week  of  October,  on  succeeding 
pages,  continue  to  show  generally  very  good  results.  But 
we  have  had  from  the  Burlington  &  Qaincy  this  week  & 
return  of  net  for  August,  wnich  is  very  unfavorable. 
Northwestern  roads  have  for  some  time  made  less  satis- 
factory exhibits  than  the  roads  in  other  sections  of  the 
country,  but  so  bad  a  statement  as  this  of  the  Bur- 
lington &  Qaincy  was  not  looked  for  and  haa 
occasioned  both  surprise  and  alarm.  As  compared 
with  the  same  month  of  last  year,  gross  shows 
a  falling  off  of  $366,073,  and  net  a  falling  off  in  the 
large  sum  of  $371,839.  The  Burlington  &  Quincy  is 
notoriously  a  road  which  not  infrequently  reports  very 
heavy  changes,  and  this  alone  should  serve  to  diminish  the 
importance  of  the  present  change.  But  as  the  exhibit 
shows  so  large  a  loss,  a  few  words  of  explanation  seem 
desirable.  In  the  first  place,  it  should  be  remembered 
that  the  comparison  is  with  very  heavy  totals;  the  gain  a 
year  ago  was  only  less  striking  than  the  present  lo8S> 
reaching  $426,964.  But  the  causes  for  the  change  are 
important.  We  do  not  know  the  precise  reason 
for  the  augmentation  in  expenses,  but  the  fall- 
ing off  in  gross  receipts  is  easily  explained. 
There  was  a  very  heavy  contraction  in  the  movement 
of  corn — not  this  season's  crop  of  course,  but  last  season's, 
which  like  the  present  was  a  short  one.  For  instance, 
the  receipts  at  Chicago  during  August  this  year  were  only 
5,475,117  bushels,  against  as  much  as  8,629,068  bushels 
last  year,  a  falling  off  of  over  three  million  bushels.  As 
the  Burlington  &  Quincy  is  the  largest  of  the  corn  carriers 
the  effect  of  this  heavy  diminution  in  the  movement  can 
easily  be  j  udged.  But  its  own  figures  make  the  circum- 
stance plain,  for  we  find  a  falling  off,  as  compared  with 
last  year,  of  $311,166  in  the  freight  receipts,  while  pas- 
senger earnings  show  an  increase  of  $100,715  and  mail 
and  miscellaneous  earnings  an  increase  of  $44,378,  the 
latter  being  very  favorable  features.  Tuis  makes  it  evi- 
dent that  the  loss  for  August  this  year  is  duo  to  excep- 
tional causes;  but  after  that  has  been  said,  it  still  remain* 
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true  that  the  net  is  the  smallest  for  that  month  of  any 
year  since  1880,  reflecting  the  multiplication  of  new  road 
and  the  increase  of  competition. 

The  stock  market  this  week  has  been  characterized  by 
further  and  severe  depression,  in  most  cases  the  lowest 
prices  of  the  year  having  been  reached.  A  number  of 
circumstances  have  conspired  to  further  the  cause  of 
operators  for  a  decline,  and  these  they  have  used  with 
skill  and  boldness.  The  inability  of  Western  railroad 
managers  to  reach  any  agreement  for  the  restoration  of 
rates,  the  bad  showing  of  earnings  for  August  by  the 
Chicago  Burlington  &  Quincy,  conflicting  reports  as  to 
the  settlement  with  the  Reading  1st  series  fives,  large 
sales  of  American  securities  for  European  account^ 
rumors  that  new  difficulties  had  arisen  between  the  Union 
and  Northern  Pacific  with  refer  ence  to  the  Oregon  Navi. 
gation  lease,  and  also  that  there  were  dissensions  within 
the  Northern  Pacific  Board — all  these  helped  the  downward 
movement,  and  when  they  were  followed  on  Wednesday  by 
the  annouE  cement  that  the  Baltimore  &  Ohio  had  passed  its 
dividend,  the  market  completely  collapsed  and  prices 
fell  o£E  with  great  rapidity.  Yesterday  a  similar  spasm 
was  experienced  under  the  publication  of  an  alleged  inter. 
view  with  Mr.  Chauncey  M.  Depew,  purporting  to  take  a 
very  lugubrious  view  of  the  outlook,  and  the  depression 
was  further  aided  by  reports  that  the  Reading  matter 
still  remained  unsettled.  Too  much,  we  think,  has  been 
made  of  the  passing  of  the  Baltimore  &  Ohio  dividend. 
It  is  merely  a  very  conservative  step,  taken  at  a  time 
when  the  company's  finances  are  unsettled  and  undergo- 
ing investigation,  and  probably  nothing  more  than  a  tem- 
porary measure  of  prudence  and  caution.  Railroad  gross 
earnings  continue  very  good  as  a  rule,  and  money  is  easier. 

The  following  statement,  made  up  from  returns  collected 
by  us,  shows  the  week's  receipts  and  shipments  of  currency 
and  gold  by  the  New  York  banks. 


WUk  ending  October  14, 1887. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement. 

Currency 

|1)«7.000 
210,000 

»1. 32 1,000 
245,000 

Loss..    »354,000 
LOPB..        35,000 

Qold 

Total  KOld  and  legal  tenden.... 

»1,177,000 

11,566,000 

Losa..    f  3119,000 

The  above  shows  the  actual  changes  in  the  bank  hold. 
ingB  of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  gained  $300,000  through  the  operations  of  the  Sub- 
Treasury,and  $3,600,000  through  Assay  Office  payments  for 
gold  imports.  Adding  these  items  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  gain  to  the  New 
York  Clearing  House  banks  of  currency  and  gold  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 
It  is  always  to  be  remembered,  however,  that  the  bank 
statement  is  a  statement  of  averages  for  the  week,  whereas 
the  figures  below  should  reflect  the  actual  change  in  the 
condition  of  the  banks  between  Friday  of  last  week  and 
Friday  of  this  week. 


Wttk  tndinn  October  14, 1887. 


I*  Interior  MoTement,  as  aboTe 
Snb-Treaa.  opera,  and  gold  Imports. 

Total  gold  and  leital  tenders  ... 


Into  Banks. 


Out  of  Banks. 


tl,  177,000 
10,4'  0,000 


»1 1,877,000 


11,586,000 
6,5J0,000 


Net  Change  in 
Bank  Holdings, 


Loss..    t38»,000 
Gain..  a,9,)0.a00 


18,006,000    IOalu..t3,5U,000 


The  Bank  of  England  lost  £115,000  bullion  during  the 
week.  This  represents  £103,000  received  from  abroad 
and  £218.000  shipped  to  the  interior  of  Great  Britain. 
The  Bank  of  France  shows  a  decrease  of  14,625,000  francs 
gold  and  2,650,000  francs  silver,  and  the  Bank  of  Gar- 
many,  since  the  last  report,  has  lost  12,600,000  marks. 
The  following  shows  the  amount  of  bullion  held  by  the 
principal  European  banks  this  week  and  at  the  same  time 
last  year. 


Banks  of 


£ 

England 20,004.eU6 

France 48.314,010 

Qermany*  ....  1«,:J67,280 

Au8t.-IIung'y  8.512,(«)0 

Netherlands..  4,019.000 

Nat.Belgium*  2,5:<3,000 

National  Italy  6,1)83.000 

Tot.  this  week  105,732,006 
Tot.prev.w'k.  108.802,f07 


October  13, 1887. 


October  14, 1886. 


Gold. 


£ 


Total. 


Oold. 


47.844,396 

17.174,740 
I4,»81,000i  21,093,030 


£  £ 

20,004.696  20,234,198 

93.958,406  54,169,622 

36,512,000  17,184,880 


8.116,000 
1,267,000 
1,118,000 


8».W)l,13e 
90,241.634 


13,135,000 
3.800,000 
8,101,000 

195.631,102 
197.043,611 


6,478,00f, 


£ 


15.403,<  90 
15.461.120 
13.687.000 


e,57.S,000  8,050.000 
2,873,000  1,337,000 
7,422,000  1.084,000 

115,084,700  85,027,310 
116,704.51H'ri4.0  0.853 


Total 


£ 
20,284,198 
99.577,718 
32,948,000 
20.165,000 
14.1123,000 
4,010,000 
8,500,000 


*  The  division  (l)etwoen  gold  and  silver)  given  In  our  tahle  of  coin  and 
bullion  In  tie  Bank  of  Germany  and  the  Bank  of  BelRium  is  made  from 
the  best  estimate  we  are  able  to  obtain;  In  neither  case  is  it  claimed  to  be 
accurate,  as  those  banks  make  no  distinction  in  their  weekly  reports, 
merely  reporting  the  total  gold  and  sliver;  but  we  believe  the  division 
we  make  is  a  close  approximation. 

Note.— We  receive  the  above  results  weekly  by  cable,  and  while 
not  aU  of  the  date  given  at  the  head  of  the  column,  they  are  the 
returns  issued  nearest  to  that  date— that  is,  the  latest  reported  ligures. 

The  Assay  Office  paid  $301,138  througu  the  Sab- 
Treasury  during  the  week  for  domestic  and  $3,616,822  for 
foreign  bullion,  and  the  Assistant  Treasurer  received  the 
following  from  the  Custom  House. 


Duties. 

Consisting  of— 

Date. 

Gold 

U.S. 

OoM 

Silver  Oer- 

Notes. 

Oerlijie's. 

tiflcates. 

Oct.    7. 

$411,733  00 

94.O0O 

$39,000 

$319,000 

$19,000 

"      8. 

424,563  38 

2,000 

50,000 

335.000 

36,000 

"    10, 

601,962  16 

8.800 

63.000 

379,000 

51,000 

"    11. 

752,358  28 

11.000 

67.000 

618  000 

55,000 

"    12. 

495,029  29 

3,000 

47,000 

410,000 

34.000 

"    13. 

507,162  23 
$3  092,808  34 

4.500 

44,000 

411,000 

47,000 

Total.. 

$33,300 

$310,000 

$2,472,000 

$^72,000 

Included  in  the  above  payments  were  $8,700    in  silver 
coin,  chiefly  standard  dollars. 


LAW   AS    TO     CONDEMNING    A    RAILROAD'S 
RIGHT    OF    WAY. 

In  our  issue  of  October  first  we  referred  very  briefly  to 
a  decision  of  the  Supreme  Court  of  Illinois  against  the 
Chicago  Burlington  &  Northern  Railroad  and  in  favor  of 
the  Illinois  Central,  involving  the  right  of  way  for  about 
14  miles  between  Dubuque  and  Galena.  The  question 
decided  appears  to  be  of  such  general  interest  that  we 
have  obtained  a  copy  of  the  opinion  of  the  Court  and  a 
map  of  the  disputed  territory,  so  as  to  undei  stand  the 
actual  situation,  and  be  able  to  set  out  the  facts  and  results 
more  fully  than  has  been  done. 

The  point  at  issue  was  whether  a  railroad  (in  this  case 
the  Burlington  &  Northern)  under  the  ordinary  general 
legislative  authority  for  entering  upon  and  taking  "  the 
"  lands  or  waters  of  any  person  or  corporation  "  for  its 
proposed  railroad,  could  condemn  and  take  a  portion  of 
the  right  of  way  of  another  road  (in  the  present  instanc-",  of 
the  Illinois  Central)  running  longitudinally  with  the  Cen- 
tral's tracks  for  a  distance  of  about  10  miles.  It  seems 
that  at  the  place  where  this  condemnation  was  secured  by 
the  Burlington  &  Northern  (for  they  did  secure  a  favor- 
able decision  in  the  lower  Court)  the  Illinois  Central  owns 
a  strip  of  land,  part  of  it  100  feet  and  the  remainder  200 
feet  wide,  lying  between  a  rocky  blufE  running  parallel  with 
the  river  on  the  east,  and  the  east  bank  of  the  Mississippi, 
which  is  most  of  the  way  the  boundary  of  the 
strip  on  the  west.  Hence  the  ownership  of  the 
Central  covers  in  good  part  the  entire  width  of 
land  below  the  bluflE,  and  a  road  desiring  a  track  along 
the  river  bank  at  this  point  cannot  obtain  it  except  by 
taking  a  part  of  the  Central's  property.  We  mention  this 
because  it  shows  the  form  in  which  the  question  came 
before  the  court  and  therefore  the  breadth  of  the  decision; 
for  if  an  exception  should  be  made  in  favor  of  any  longi- 
tudinal condemnation  of  another  railroad's  right  of  way 
this  feature  in  the  situation  would  be  the  one  that  would 
justify  it. 
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We  should  further  state  as  a  matter  of  fact,  however, 
(although  the  oiTer,  wo  must  presume,  had  no  influence 
with  the  court,  iis  it  puts  its  decision  on  the  broad  ground 
of  lack  of  authority  and  makes  no  mention  of  it  in  iis  opin- 
ion) that  the  Illinois  Central  did  not  attempt  to  shut  out 
the  new  cimier  but  offoied  to  the  Burlington  &  Northern 
a  lease  of  a  right  of  way  along  the  entire  jiropetty  inside 
(that  is  nearer  the  bluff  than)  their  tracks.  This  the  Bur. 
lingtou  would  not  accept,  but  was  determined  to  condemn 
and  did  condemn  and  take  the  portion  between  the  Illinois 
Central  tracks  and  the  river — so  close  that  only  about  two 
feet  was  left  between  the  passenger  cars  on  the  two  roads 
antl  entirely  cutting  the  original  owner  off  from  the 
river.  Under  these  circumstances  it  would  seem  as  if 
this  condemnation — even  had  the  Illinois  law  authorized  a 
longitudinal  condemnation — ought  to  have  been  sot  aside 
on  the  ground  that  it  worked  an  unnecessary  damage  to 
the  lirst  road  located.  The  apparent  object  was  not  simply 
to  get  a  right  of  way,  but  in  accomplishing  that,  to  do  the 
utm(  st  possible  harm  by  taking  the  best  the  Central  had 
and  leaving  it  in  an  inferior  position.  "We  know  of  no 
decision  which  authorizes  or  has  sustained  such  action. 
The  extreme  doctrine  as  laid  down  in  the  decisions  as  we 
understand  them  is,  that  the  property  of  one  railroad  may 
bo  taken  for  the  use  of  another  when  such  authority  exists, 
but  only  in  case  the  public  good  and  public  interests 
demand  it,  and  in  locating  the  second  road  no  unnecessary 
damage  can  be  done  the  first  road.  By  this  condemnation 
the  Illinois  Central  was  even  cut  off  from  reaching  its 
elevator  and  some  other  buildings  except  by  crossing  the 
track  of  the  new  comer. 

But  the  Court  in  the  present  instance  found  it  unneces- 
sary to  enter  upon  this  question.  It  puts  its  decision 
reversing  the  judgment  of  condemnation  in  the  lower 
court  on  the  broad  ground  that  the  laws  of  Illinois  have 
not  granted  to  one  road  the  authority  to  condemn  longi. 
tudinally  the  right  of  way  of  another  road.  All  the 
powers  the  company  in  question  possessed  as  to  obtaining 
real  estate  were,  first,  the  ordinary  permission  to  acquire 
under  the  law  of  eminent  domain  any  lands  needed  for 
depots,  right  of  way,  etc.,  which  could  not  be  obtained  by 
agreement  and  purchase;  second,  "in  addition  tothepow. 
"era  "  thus  conferred,  every  corporation  formed  under  the 
law  was  authorized  to  enter  upon,  survey  and  take  lands  of 
"  any  person  or  corporation  "  which  might  be  found  neces- 
sary in  the  "selection  of  the  most  advantageous  route  ;'' 
third,  to  "construct  its  railway  across,  along  or  upon  any 
"  stream  of  water,  water  course,  street,  highway,  plank 
"  road,  turnpike  or  canal  which  "  its  route  "  intersected  or 
"touched;"  and  fourth,  "to  cross,  intersect,  join  and 
"  unite  its  railway  with  any  other  railway  before  con- 
"  Btructed  at  any  point  in  its  route  and  upon  the  grounds 
"of  such  other  railway  company,"  &c.  These  provisions 
the  court  held  covered  a  general  grant  of  power  to  any 
railroad  company  organized  under  the  law  to  take  under 
the  eminent  domain  act  any  real  estate  for  the  purposes 
specified  without  regard  to  who  owned  it  or  to  what  use  it 
was  applied — the  only  limitations  being  that  it  was 
required  or  necessary  for  some  of  the  purposes  set  forth. 

Notwithstanding  these  provisions  are  so  broad,  and  not- 
withstanding the  construction  suggested  is  "  within  the 
"literal  terms  of  the  act,"  it  is  a  construction,  the  court 
adds,  which  is  "wholly  inadmissible."  If  the  statute 
should  be  so  interpreted,  "the  entire  right  of  way  of  every 
"  railroad  in  the  State  would  be  subject  to  be  taken  by 
"condemnation  like  any  other  real  estate.  That  the  legis- 
"  lature  could  have  intended  this  or  the  disastrous  conse- 
"quences  that  would  necessarily  result  from  it,  is  simply 
"  absurd."    Such  is  the  conclusion  reached  from  the  gen- 


eral provisions  of  the  statute.  But  the  court  thinks  this 
conclusion  is  further  evident  from  the  special  mention 
made  (as  above  set  out)  of  highways,  plank  roads,  turn 
pikes  and  canals  (omitting  altogether  to  mention  railroads) 
in  ODuraerating  the  different  rights  of  way  "along  or  upon 
which  "  the  new  road  can  be  constructed;  that  the  Leg- 
i«Ialure  did  not  intend  to  confer  the  additional  power  is,  it 
believes,  moat  clearly  to  be  implied  from  the  omission  to 
name  it  while  enumerating  the  others. 

It  is  not  necessary  to  refer  in  detail  to  the  remaining 
portions  of  the  opinion.  They  are  equally  emphatic,  in 
disposing  of  every  suggestion  the  ingenious  counsel  for 
the  Chicago  Burlington  &  Northern  proposed  in  attempt- 
ing to  enforce  their  view.  One  conclusion  is  however 
important,  though  for  a  different  reason.  We  refer  to  the 
remark  the  Court  makes  to  the  effect  that  the  Tjegislature 
of  the  State  might,  subject  to  the  conditions  imposed  by 
the  Constitution,  authorize  one  railroad  company  to  con- 
demn a  part  of  the  right  of  way  of  another  by  a  special 
or  a  general  law.  Of  course  according  to  this  opinion  the 
provision  would  have  to  be  a  specific  and  plain  expression 
of  the  Legislative  intent.  But  does  not  the  statement 
that  the  Legislature  has  that  power  and  in  fact  does  not 
this  very  attempt  and  litigation  which  has  arisen  under 
the  Illinois  general  statute,  show  new  need  for  watchful- 
ness with  regard  to  the  nature  of  all  railroad  legislation. 
A  very  few  words  added  by  designing  parties  without 
even  the  meaning  being  fully  comprehended  by  the  Leg" 
islature,  could  have  brought  about  perhaps  a  very  differ' 
ent  and  disturbing  result.  Some  have  claimed  that  the 
right  of  eminent  domain,  having  been  once  used,  is 
extinct.  But  evidently  the  Illinois  Court  does  not  think 
so,  nor  80  far  as  we  know  do  the  decisions  of  other  States 
support  that  view. 


ENGLISH  AND  AMERICAN  RAILROAD 
ECONOMY. 

It  is  about  two  years  since  Mr.  E.  B.  Dorsey  began  to 
publish  his  comparisons  of  the  railroads  of  England  and 
America.  His  work  at  once  attracted  public  attention. 
He  held  that  the  English  companies  had  incurred  a  great 
deal  of  unnecessary  expense  in  construction,  that  they 
bad  little  or  nothing  to  show  for  it  in  the  way  of  economy 
in  operation,  and  that  the  cost  of  transportation,  either  to 
the  railroads  or  to  the  public,  was  less  in  America  than 
in  England.  The  appearance  of  a  new  and  enlarged 
edition  of  his  essay  shows  that  public  interest  in  the  sub- 
ject is  still  active.  Unfortunately  the  discussioo  has  been 
almost  entirely  on  one  side.  The  array  of  figures  pre- 
sented by  Mr.  Dorsey  is  so  great  that  few  persons  have  the 
nrceesary  time  and  ability  to  make  an  effective  reply. 

But  even  if  we  grant  that  Mr.  Dorsey's  facts  are  sub. 
stantially  correct,  we  cannot  help  thinking  his  conclusions 
have  been  pushed  further  than  the  data  will  warrant. 
There  are  a  great  many  points  of  difference  between  the 
two  systems  which  cannot  be  measured  by  dollars  and 
cents,  but  which  must  affect  our  judgment  of  their  rela- 
tive merits.  Take  for  instance  the  matter  of  location. 
The  viaduct's  embankments  and  cuttings  have  been  an 
enormous  source  of  expense  to  English  railroad  builders. 
Mr.  Dorsey  is  right  in  the  fact,  but  wrong  in  the  reason 
which  he  assumes  for  it.  He  believes  that  this  expense 
was  incurred  to  avoid  grades.  As  a  matter  of  fact,  it  was 
done  to  avoid  grade  crossings.  The  English  engineers 
did  it,  not  because  they  thought  it  good  economy,  bat 
because  they  were  compelled  to.  4  ^Tbey  bad  no  discretion 
in  the  matter.  The  Eng  ish/people,  acting  through  Par- 
liament, demanded  that  the  roads  should  be  built  in  a  par- 
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ticular  way.  This  involved  great  expense,  but  it  avoided 
interruption  to  traflBc  on  highways  and  prevented  much 
danger  to  life  and  property.  As  a  matter  of  public  con" 
renience,  the  railroads  were  forced  to  decide  this  ques- 
tion without  reference  to  purely  business  considerations. 

What  have  they  to  show  for  the  money  thus  spent  ? 
This  is  a  more  practical  question;  but  Mr.  Dorsey's 
method  of  dealing  with  it  is  wrong.  He  assumes  that 
good  construction  produces  economy  in  maintenance  of 
way,  locomotive  charges  and  car  repairs,  while  in  other 
items  of  operating  expenses  it  has  little  or  no  effect. 
Dividing  expenses  in  this  way  he  finds  that  the  former 
class  amount  to  50J-  per  cent  of  the  total  on  the  English 
roads  and  59f  per  cent  on  the  American.  He  assumes 
this  difference  of  9  1-6  per  cent  to  represent  pretty  accu- 
rately the  saving  duo  to  the  superior  construction  of  the 
English  roads.  This  is  a  striking  example  of  the  danger 
of  the  misuse  of  statistics.  The  percentages  have  no 
bearing  on  the  case  whatever.  If  we  compare  the  U.  S. 
Census  figures  for  different  parts  of  the  country,  we  find 
that  locomotive  service  and  car  repairs  in  the  South  form 
a  smaller  proportion  of  the  total  than  in  the  Middle 
States,  Would  Mr.  Dorsey  have  us  infer  that  this  was 
due  to  superior  construction  in  the  South  ? 

What  is  the  motive  which  makes  a  railroad  manager 
wish  to  improve  his  track  ?  Not  to  save  money  on  re- 
pairs. Some  improvements  have  that  effect  ;  others  do 
not.  If  grades  are  reduced  by  cuttings  and  embankments 
the  new  line  requires  all  the  greater  watchfulness.  The 
chief  saving  is  that  more  trafSc  can  be  handled  with  a 
given  force  of  men  and  cars.  There  is  increased  economy 
in  making  up  trains  and  increased  regularity  in  dispatch- 
ing them.  The  saving  is  in  the  item  of  "  conducting 
transportation."  The  economy  in  introducing  steel  rails 
was  not  to  be  ascribed  solely  or  mainly  to  the  saving  in 
track  repairs.  Its  indirect  effects  were  greater  than  the 
direct  ones,  and  extended  through  every  department  of 
railroad  administration.  Ttie  same  general  principle 
shows  itself  through  almost  all  other  lines  of  industry. 
When  a  manufacturer  substitutes  more  expensive  plant 
for  that  which  he  has  hitherto  used,  ii  is  not  generally 
with  a  view  to  saving  repairs  or  fuel.  It  is  because  the 
new  machine,  with  a  given  amount  of  human  labor,  can 
be  trusted  to  do  more  work  than  the  old.  Whether  the 
change  is  an  economical  one  depends  not  on  the  percent- 
age of  different  elements  in  cost,  but  upon  the  state  of 
the  market.  If  the  reduction  in  his  expenses  per  unit  of 
product  is  sufficient  to  enable  him  to  tell  greatly-increased 
quantities  at  somewhat  lower  prices,  it  is  good  economy 
to  have  made  it ;  otherwise  it  is  not. 

The  question  then  is,  has  the  volume  of  English  railroad 
business  developed  in  a  manner  to  justify  the  capital 
expended  on  permanent  way  ?  In  passenger  traffic  it 
probably  has;  in  freight  traffic  it  pretty  certainly  has  not. 
The  facts  are  difficult  to  find;  but  it  is  certain  that 
England  has  not  shared  in  the  movement  by  which  rates 
in  America  and  in  many  parts  of  Continental  Europe 
have  been  so  rapidly  lowered  during  the  last  twenty-five 
years.  There  is  no  evidence  of  radical  change  in  English 
freight  charges,  nor — more  significant  still — of  great 
increase  in  English  train  loads. 

The  enormous  development  of  railroad  traffic  in  Amer. 
ioa  during  this  period  was  made  under  the  stimulus  of 
competition.  Eailroad  competition  has  so  many  evils  to 
answer  for  that  it  is  only  fair  to  give  it  credit  for  the 
good  which  it  has  done.  Without  the  stress  of  railroad 
wars  it  would  have  taken  us  years  to  learn  how  cheaply  a 
heavy  freight  traffic  could  be  carried.  Perhaps  the  rail- 
roads would  still  be  rvinning  light  cars  and  light  trains. 


It  is  almost  certain  that  the  country  would  be  paying 
higher  rates  for  smaller  shipments.  Those  countries,  like 
Belgium  and  Germany,  which  have  enjoyed  railroad  com-  • 
petition  have  had  the  benefit  of  this  development.  Those, 
like^  France  and  England,  where  competition  has  been 
largely  done  away  with,  have  not  shared  in  it. 

Partly   on   account  of   the  absence  of  competition  and 
partly  from  other  causes,  the  traffic  department  of  railroad 
service  does  not  offer  the  same  attractions  to  men  of  ability 
and  enterprise  in  England  that  it  does  in  America.    This  is 
a  radical  difference  between  the  railroad  administration  of 
the   two   countries,  and   it   is   one  which   operates   most 
unfavorably  for  England.    With  us  the  traffic  department 
offers  young  men  of  ability   a   chance  for  as  rapid  promo^ 
tion  and  as  wide  infl.ueuce  as  is  to  be  found  in    any  other 
field  of  work  whatever.     The  result  is   that  it  attracts  thfr 
best  talent  of  the   country.     In  England  the   case   is  far 
different.     They  have  good  men  among  their   traffic  man~ 
agers  but  they  do  not  give  them  the  influence  which  they 
deserve;  and  the  result  is  discouraging  to  those  who  would 
otherwise  enter  the   same  line  of  business.     We  believe- 
this  to  be  the  radical  fault  in   Eaglish  railroad  service  at 
the  present  day  and  one  which  is  responsible  for  many  of 
the  evi's  pointed  out  by    Mr.  Dorsey.     The  traffic  depart- 
ment is  what  comes  most  directly  in  contact  with  the- 
general  business  and  life  of  the  nation.    If  it  is  managed  by 
reaUy   able  and   far-sighted   men,    who   are  given  their 
due  influence   over  the   general  policy  of  the   company 
then  there  is  every  probability  that  the   railroad  will  fulfi 
its  duties   to   the   public.     But   if  the  traffic  department 
does  not  contain   able   men,  or   if  they  are  kept  in  a  sub- 
ordinate  position,  no  amount   of  skilled   engineeiing   or 
careful  operation  will  atone   for  the   defect.     Such  a  rail- 
road system  is  like  an   army  with   good  artillery  but  bad 
infantry.     It   may   avoid  losses,    but   it   will    not    maka 
progress. 


TJI£    ST. 


CURRENT 


FA  UL     d     OMAHA'S 
OPERATIONS. 

In  view  of  the  multiplication  of  new  lines  in  the  North- 
west, and  the  peculiar  situation  of  affairs  to  which  this- 
has  given  rise  there,  anything  relating  to  the  operations- 
of  the  roads  in  that  section  possesses  more  than  usual 
interest.  On  another  page  we  comment  on  the  August- 
statement  of  the  Burlington  &  Qaincy,  but  this  is  the 
only  company,  aside  from  the  Milwaukee  &  St.  Paul, 
from  which  monthly  reports  of  net  earnings  can  be 
obtained.  Neither  the  liock  Island,  the  Northwest,  the 
Omaha,  or  the  Illinois  Central  furnish  such  statements. 
We  have  succeeded  however  in  obtaining  an  exhibit  of 
the  St.  Paul  &  Omaha  for  the  first  six  months  of  the  current 
year,  covering  not  only  the  net  earnings,  but  also  the 
charges  paid  out  of  the  same,  thus  furnishing  a  complete 
account  of  the  half  year's  operations,  which  will  prove 
both  timely  and  useful. 

The  St.  Paul  &  Omaha  has  of  late  been  doing  bettsr  ■ 
with  each  succeeding  year.  In  giving  figures  covering 
the  first  half  of  1886,  we  remarked  upon  the  great  im- 
provement that  had  occurred  in  the  net  for  that  period 
since  1883,  the  gain  ia  1836  particularly  having  been 
heavy.  It  would  have  been  no  surprise  therefore  to  find  a 
falling  off  the  present  year.  It  is  consequently  gratifying 
to  be  able  to  note  that  instead  of  a  decrease,  there  has 
been  a  further  gain  in  the  net.  It  has  been  known  to 
our  readers  that  the  gross  was  showing  quite  substantial 
additions,  and  now  it  turns  out  that  heavier  expenses  have 
not  succeeded  in  wholly  wiping  out  these  gains.  The 
result  is,  that  both  gross  and  net  are  the  largest  ever 
made  in  the  first  sis  months  of  the  year.     The  following 
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gives  the  results   for  each  of  these  six  months  for  the  last 
three  years. 


Jan.. 

F«b.. 
Uch. 


1887, 


OrMf 
Bm'g: 


Op-Bx- 


.  8;i.4S«3n3,(14 
.  S^H.OIU  291, OSS 
,  679,735  .S»7,59S 

April |b40,it6  ayi.dna 

Mar..  .  .|68;.i»i  382,;k)7  ai'i.iiTj 
Jane 'wio.'jiH  atvi,7a:  I  inu.  m 


Ifel 
Banu. 


I 

07,846 

77,9-SI 

«4a.I37 

ai.i,8i;i 


1888. 


Ortm 
Bm'gt. 

i 

3se.t>st 


Wet 
iSrn*09. 


Op.fta 
p«n«« 

877,000  82,591 
88B,tl00|2.'W,!i7«  143,321 
.'>20,lt63  »ia,«)s'9VI.393 
l79,l87|i«l,55H  I97,fl8» 
r>'<.wsi3  ;tl7,041  14l,H79 
«Xl,a7l|33S,3»i«  Ill7,!t85 


1883. 


OTuU 

♦ 

831,459 
307,043 
t9f<,8>4 
4M,H89 
478,159 
470,r>a6 


Op.HI« 
PHua 


1,019 
M7,0»l 
99U,9(II 


.v<t 

■rn'ix. 
44,!>e9 


987,03  4  40,019 


17(1,805 
IB7,H01 
lltl,l*:il 


994,79  J  7i.- 16 


Thus  the  net  was  larger  than  in  1886  in  every  one  of 
the  six  months  e.xcept  two— February  and  March,  bad 
weather  explaining  the  falling  oS  in  the  firat-mentioaed 
month,  and  the  compirison  ia  fie  cisa  of  M  irch  being 
with  exceptionally  heavy  figures  last  year.  As  compared 
with  1885  the  totaU  are  larger  in  every  case  without  any 
exception.  Taking  the  aggregate  for  the  six  months,  and 
extending  the  comparison  two  years  farther  back,  we  find 
that  whUe  as  regards  the  gross  the  totals  have  varied  from 
year  to  year,  the  net  in  these  six  months  has  made  unin- 
terrupted progress  towards  higher  totals,  till  in  18S7 
the  amount  stands  at  $1,020,741,  against  only  $604,780 
four  years  before — in  1833.  The  gross  in  the  same  in- 
Urval  has  risen  from  $2,352,389  to  $2,993,001,  though, 
as  said,  the  increase  has  not  been  continuous,  a  decrease 
having  occurred  in  1885. 

With  regard  to  the  charges  against  net  earnings,  there 
have  been  no  very  material  changes  since  last  year. 
Taxes  for  the  six  months  are  reported  at  $106,369 
(against  $98,348  in  1886),  and  this  if  deducted  reduces 
the  net  income  to  $914,372,  which,  however,  still  leaves 
the  result  $15,000  better  than  in  18S6.  The  requirements 
for  interest,  after  allowing  for  the  credits  to  interest 
account,  reach  $644,552  (against  $628,799),  and  the 
charge  for  rentals  $40,751  (against  $45,005),  making  a 
total  of  $685,303  to  come  out  of  net  income — in  the  six 
months  of  1886  the  figure  was  $673,804 — and  leaving 
$229,060  lonrards  paying  the  3  per  cent  dividend  for  the 
half  year  on  the  preferred  stock.  As  the  call  for  that 
dividend  is  $337,704,  the  surplus  of  net  income  for  the 
six  months  was  not  sufBcient  to  meet  it.  But  there  is 
inothing  remarkable  in  that  fact,  the  first  six  months 
being,  as  we  shall  indicate  below,  decidedly  the  poorer 
half  of  the  year,  and  hence  they  always  fail  to  show 
enough  for  the  dividend.  However,  if  we  add  the  income 
from  land  sales,  there  ia  a  very  large  balance  above  the 
dividend  even  in  this  half  year.  For  the  twelve  months 
ended  June  30,  1887,  the  income  from  lands  was  $715, 
539  ;  half  of  this  ($357,769),  when  added  to  the  $229,069 
aurplus  remaining  from  the  operations  of  the  road,  gives 
«  total  applicable  to  dividends  »f  $586,838,  whereas  the 
dividend  absorbs,  as  already  said,  only  $337,704,  leaving 
on  that  basis  a  clear  surplus  above  dividends  and  all 
charges  of  $249,134.  The  following  compares  this  result 
with  the  results  of  the  corresponding  six  months  of  the 
four  years  preceding. 


St.  Paul  &  Omahti. 

1887. 

1886. 

1883. 

18&J. 

183.1. 

Gr03s  oarnlr.gg 

Operating  oipeas<M... 

* 

9,99.3.001 
1,972,200 

$ 

8,690,157 
1.722,037 

« 
2,510,871 
1,723,'181 

t 

2,693,550 
1,994,986 

» 
2,35'>,3S9 

l,747,'i09 

Netaarninga 

1,020,741 
106.369 

967,030 
96,348 

787,190 
99,428 

699,504 
100,325 

604,780 

80,3:4 

Met  Income 

Charijta— 
Inte'eat  on  dobt  (net) 
Kazitals,  &o., 

914.37-i 

84  40359 

40,761 

889,982 

828,799 

4S.00S 

087.783 
856,668 

aajias 

898,239 

029,371 
24,363 

518,466 

839,488 
17,41)6 

Total  charges 

rtB5,iH)3 

07.1,HO» 

l9o,<7« 

•4a0,0S3 

894.936 

646.734 

849.979 

Amount  for  stock 

Het  cash  /roiu  lands. . 

2iU,U09 
V«7,7i!9 

tier.   7,U4 
•301,429 

def.  4t,4US 
•295,031 

def.  31.513 

•3)6.:tS.'» 

Total 

5ia,!l38 
(3)  337.704 

<515,Sai 
(X)  337,701 

297,255 
(1)  337,704 

246,5'M 

(3«)  39.},9'<S 

241,840 
(3^)  37a.4W 

BIT.  on  prof,  at'li,  p.c. 

Bnrplai 

24S.13t 

2;7.857 

<iof .  40,449 

dof.  147,422 

def.  151,648 

■  Uaii  of  aoioimt  for  preceding  twelTo  iuontli3< 


A  glanoa  at  this  statement  sufScea  to  show  the  gn»i 
improvement  made  in  thAie  six  month*  daring  t^ie  lait 
few  years.  It  will  alio  be  observed  that  to  far  from  iti 
being  unusual  to  find  that  the  dividend  bai  not  been 
earned  in  this  periol,  in  18.83,  in  1884,  and  in  1885  th« 
net  earnings  were  mt  sufficient  even  to  moet  the  charges 
for  interest  and  renUla— that  i«,  there  was  a  deBoit  in 
each  of  those  years.  It  was  not  until  1886  that  a 
balance  remained  for  the  stock, the  am  )unt  beio«  $  195,478, 
and  this  in  18S7  has  increased  to  $229,869,  a  mm 
equivalent  to  2  per  cent  on  the  preferred  stock  ouutand  ■ 
ing.  Hence,  though  the  company  di  1  no',  on  its  ordinary 
operations  earn  the  3  per  cent  dividand  actually  paid,  it 
came  nearer  to  it  man  ever  before  in  these  six  monthi. 
It  will  be  noticed  from  the  above,  however,  that  the 
income  from  lands  for  1887  was  smaller  than  for  1886, 
so  that  the  surplus  on  land  sales  and  road  revenue  com- 
bined, after  deducting  charges  and  dividends,  ia  somewhat 
below  that  of  1886,  but  that  is  a  matter  of  comparatively 
minor  importance.  The  main  fact  is  that  with  each  suc- 
ceeding year  a  more  satisfactory  showing  has  been  made 
on  the  results  of  the  operation  of  the  road. 

We  have  referred  to  the  fact  that  th3  first  six  months 
invariably  constitute  the  poorer  half  of  the  year.  From 
the  following  it  will  be  seen  that  the  net  earnings  of  the 
second  half  are  usually  $600,000  or  more  better  than 
those  of  the  first  half. 


1886. 

1888. 

1884. 

St.  Paul  Je  Omaha. 

dross. 
Baminjs. 

Net. 
Bamings. 

Gross. 
Barninfls. 

Eammos. 

Orois.     j      Iftt. 
Baminit.'BanHni: 

JannarTto  Jnne... 
July  toDecembor. 

t 
2.690,157 
3,46.3,169 

( 
967,830 
1,561,501 

2.510,871 
3,303,939 

1 
787.190 
1,528,958 

*               • 

2,893,960       888,984 
3,091.389    1.309,821 

\7ljole  year.... 

6,153,2661  2,532,181 

5,814,810 

2,316. 14>> 

6.784,932    2.001.386 

In  the  matter  of  stock  and  debt,  no  changes  have 
occurred  during  the  six  months,  though  the  company  built 
S3me  new  road  in  the  inteival.  There  was  on  June  30, 
1887,  as  on  DacembarSl,  1888,  $21,403,293  of  common 
stock  and  $12,646,833  of  preferred,  of  which  amounts 
$2,843,666  of  common  and  $1,386,900  of  preferred  ware 
held  in  the  company's  treasury.  The  total  of  bonds  issued 
also  remained  unchanged,  being  $22,620,092,  not  counting 
the  $75,000  of  ^Minneapolis  ^Eistern  bonds  guaranteed. 
Advances  to  proprietary  roads  on  June  30  stood  at 
$1,224,147,  against  $1,015,305  on  December  31.  The 
stock  of  fuel  and  supplies  on  band  in  the  same  time 
increased  from  $520,645  to  $778,281.  As  to  the  floating 
debt,  the  company  reports  for  June  30  an  excess  of  cash 
and  cash  assets  over  current  liabilities  of  $233,675. 


BATLROAD  EARNINGS  IN  SEPTEMBER. 

We  again  have  a  very  satisfactory  statement  of  earn- 
ings, the  gain  for  the  month  of  September  on  the  lit 
roads  embraced  in  our  table  reaching  $2,907,696.  To 
be  sure,  as  in  preceding  months,  the  improvement  ia  in 
part  the  result  of  an  increase  ia  mileag.?,  but  the  ratio  of 
gain  in  earnings  is  10  per  cent  and  in  mileage  only  6  per 
cent,  while  the  earnings  per  mile  average  $493  for  the 
month  this  year,  against  $175  last  year,  the  increase  being 
nearly  4  per  cent.  Really,  however,  the  showing  is  more 
favorable  than  this  4  per  cent  gain  in  the  average  per 
mile  would  seem  to  indicate,  for  such  a  comparison 
assumes  that  the  earnings  on  the  new  road  are  as  heavy  as 
on  the  old  road,  whereas  the  bulk  of  the  new  mileage 
being  in  new  sections  its  earninga  must  of  necessity  be 
very  much  smaller  than  those  of  the  old  mileage— i  oon- 
sideration  frequently  lost  sight  of.  j 
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OSOBB  BABNINOS  AND  HU,EAOE  ID  SEPTGHBBB. 


Name  of  Soad. 


Ateh.  Topeia  &  8.  Fe. 

Atlantic  &  Paclfle 

Biiftalo  N.  Y.  &  i-hil.. 
Butt.Eoch.  &  Pittsb.. 
Burl.Ced.  Rap.  A  No. . 
Cairo  Viiiu.  &  Chio... 
CalUoriUi  Southern.. 

Canadian  Paciflo 

Cape  Fear  &.  Yad.  Val. 

Central  of  Iowa 

Chee.  AtOblo  ..» 

Cties.  olilocte  !«rw.. . 
Chicago  &  Atlantic  .. 
Chic. £ EaBtcrn  (U.... 

Chic.  Aliid.  Coal 

Ohlc.Milw.&Sl.  Paui. 
Chio.  St.  L.  A  Pitts.. 
•Clilc.  St.  P.  &.  Kan.  C 
CUc.  &  West  Mich.... 
can.  Ind.  St.  L.  &Ch.. 
Clh.  Ja<*'kBou  tfeMaek. 
Cln.  W.O.  ATex.Pae. 

Alabama  Ot.South.. 

N.O.  •&  >'urth  Kaat.. 

Vick8b.&  Meridian 

Vlckbb.  8h.  &  Pao.. 
Cln.  Eich.  &  Ft.  W.. 
Cin.  Wash.  &  Bait... 
Clove.  Ail  on  &  Col.. 
Clev eland <&  Canton.. 
Clev.  Col.  Clu.  Is.  lud 
Cley.  &  Marietta..... 
Col.  &  Cin.  Midland.. 
Col.  Hock.  V.  &  Xol 
Uenv.  i&  Klo  Grande. 
Deny.  <&  K.  O.  West 
Det.  liay  C.  &  Alpena. 
Detroit  Lans'g  *  No 
Det.  Mack.  &  Murq. 
EastXenu.Va.  &<ia.. 
EvaubV.  &  lud'tiap'e. 
Evansv.  u^  T.  Uauce. 
Flint  &  Pere  Marq  . 
Fla.  Ry.  &  Nav.  Co  . 
Ft.  Worth  ADenv.C'y. 

Georgia  Paciflo 

Qr.Rupids  >t6  Indiana. 
tOrand  Trunk  or  Can 

Gulf  Col.  &  8.  Fe 

Houston  &  Tej.Cent. 
Dl.  Ceiiiral  (111.  Div  ) 

(Souihern  Div.) 

Ced.  F.  &  M 

DuU.  &  Sioux  City. 

Iowa  F.  &8.  C 

Ind.  Bloom.  <te  West.. 

Ind.  lU.  Alowa 

Ind.  Decatur  <teSp 

Kan.  C.  Ft.  8.4  Gull 
Kail.  C.  Sp.  &Mem.. 

Kan.  C.  Clln.<fe8p 

Keokuk  &  Western... 
Klngst.  &  i-fciubroke. 
Lake  Erie  &  Western 
Lehigh  A  Hudson... 
Little  Rock  jj  Mem. . . 

Long  Island 

Louisv. Evans. &  8t.L 
LoiUsville  &  Nashv. . 
Louisv.N.Alb.&Chic. 
Louis.  N.  O.  &  Texas. 
Marl.  Col.  &  Northern 
Marq.  Hough.  &  On . 
Uemplii8&  Char'tuu 
{Mexican  Central  ... 
iMex.  Nat.  (all  lines) 
Mllw.  L.  Sh.  &  West. 
Milwaukee  &  North. 
Minn.  &  Northwest- 

Mise.  &  Teimessee 

Mobile  A  OUto 

Naeh.  Chatt.  &  8t.  L 
N.Y.  Cent.  A  HudK.. 
N.  Y.  Cnty  A  Nor.liern 
N.Y.  Out.  A  Wi-st'n.. 
Horlolk  A  Western... 

Horthein  Pacino 

Ohio  A  Mississippi... 

Ohio  River 

Ohio  Southern 

Peoria  IJec.AEvansv. 
PitiSbuig  A  Western. 
Klch.  A  UanvlUe 

Va.  Mid.  Div 

Char.  Col.  A  Aug. .. 

Col.  A  Greenv.  Div 

West.  No.  Car.  Div. 

Wash.  O.  A  W 

Ashv.  A  Bpar.  Div. 
JSt.L.A.&T.H.m.ilnt 
Do  ( branches) 
St.  Louis  Ark.  A  Tex.. 
8t.  Louib  A  San  Fran . . 
Bt.  PbnI  *  Duluth... 
St.  Paul  Minn.  A  Man 
Bhcuaudouh  Valley  .. 

Texas  A  PaclUc 

Tol.  A.  A.  AN.  Mich 
Tol.  A  Ohio  Central 
Tol  P&rli  A  West.. 

Valley  of  Ohio 

Waba»h  Western 

Wheeling  A  L.  Erie.. 
Wlwonsin  Central  ... 

<  hie  Wi».  AMliin.. 

Miun.St.Cr'x  A  Wis. 

Wis.  A  Minn 


&r(,«<  RarniixQi. 


Total  (117  roads)...  32.n-2l..^4 


1887. 


S 

1.465.474 

163,6it 

257,fl0 

175,39 

269,06'.< 

6.^,0K4 

105,12c 

1,046,001 

27,9 '54 

122,373 

416,526 

186.731 

207,46 

181,848 

42,H2£ 

2.359.001 

518.4S6 

30,1HS* 

122,040 

245,85ii 

53,747 

309,9 1: 

137,865 

56,33.; 

51.»3() 

5«,81f 

33.3fl2 

223.291 

52,062 

36.744 

415, 19y 

26,911 

31.267 

261.689 

773.076 

1 20.000 

43,000 

102,042 

43,227 

484,561 

22,672 

7  6,677 

221.469 

76,2,56 

58,48:1 

120,58" 

217,322 

1,642,317 

299,645 

3.*3,915 

<63,20i- 

370,41K 

13,200 

81,300 

.'56,900 

253,408 

15.243 

37,877 

218,668 

179,781 

21,168 

31.868 

18,8a4 

2ll,3l^ 

17.497 

84,451 

359,996 

92.267 

1.441.V7. 

2U.34( 

lSI,24g 

6,611 

140.383 

150,538 

363,900 

lv:9,736 

332.123 

94.830 

182,679 

39,78.' 

230,714 

270,147 

3,400,481 

53,727 

158.249 

377,231 

1,351,201 

402,461 

42,760 

.V2.882 

77.854 

186,7.5.^ 

4-1,800 

151.200 

69,6<0 

45,30f' 

70.900 

18,200 

9,200 

216,910 

90,790 

282,072 

573,973 

179,815 

847,800 

94.000 

551.047 

53.014 

105,731 

03,244 

59,612 

637,144 

64.279 

180.97H 

58,032 

42,982 

27,538 


1886. 


% 

1,461.1.'>7 

l.<7,956 

238,280 

153.h39 

297,8  s:< 

58,525 

67,803 

955,963 

20,580 

124,254 

388,99  «. 

160.944 

184,315 

171,629 

22.342 

2,553.971 

46a,50.'S 

16,S05 

128.594 

245,523 

41.283 

256,299 

104,428 

45.86^ 

36.401 

44,385 

37,13ii 

203.710 

51,769 

33,807 

426,678 

2b.09.T 

31,42p 

225,604 

646.034 

90,5  ,i6 

19.369 

109.787 

35.556 

394,38 

20,260 

68,729 

179.155 

fc9,047 

4:.2.'i9 

87.71 

194.56fc 

1,547,416 

216,992 

378,9;iO 

663,357 

306,745 

16.63S 

102,236 

71,160 

253.361 

13.17f 

38,509 

211,553 

134,553 

18,474 

29,786 

13,802 

1S0,109 

18,696 

68,247 

330,256 

8.-.21" 

1.2.=. 8.191 

190,593 

126,656 

3.090 

117,639 

120.680 

300,876 

137,883 

248,140 

59,2.i.^ 

54,723 

32,071 

174,a5t 

223,311 

3,058,548 

.50,275 

131,897 

3<J0,966 

1,372,673 

393,261 

22,S29 

53,101 

90,481 

151,862 

365,397 

163,800 

61,380 

41,846 

60,366 

16,300 

7,900 

188.023 

78,695 

165,579 

479.565 

210.721, 

819.799 

»5,221 

568,667 

35.046 

80.446 

87,674 

57,934 

507.428 

5S.27t 

139.879 

32,135 

34,447 

20,255 


Increase  or 
Decrease. 


+  4,317 
+  25.697 
+  1«,02 
+  21.75 
—28,79- 

+6..i59 
+  37.320 
+90.037 

+7,384 

—1.881 
+27,534 
+25,787 
+23,154 
+  10,21- 
+20,483 
—  194.97 
+  .54,98 
+  13,39. 

—6,554 
+327 
+12,464 
+33,618 
+33,43- 
+  10,-i70 
+  15,538 
+  14,431 

+  1,260 

+  19,580 

+  -9- 

+2,937 
—11,4-, 

+  1,81- 

—3,159 

+  36.085 

+  127,04;; 

+29,444 

+23,631 

—7,745 

+7,67! 
+  90,1S6 

+  2,412 

+  7,918 
+42,314 

+  7,209 
+  16,230 
+32,872 
+22,756 
+94,901 
+  82,653 
—25,005 
—157 
+  63,65.-j 

—3,438 

—20,935 

— 15,'^60 

+  47 

+2,065 
— 63i 

+7,115 
+45,228 

+  2,694 

+2,083 

+.?,092 
+31,206 

—1.199 
+  16,201 
+  29,741 

+4.05  ■ 

+  183,079 

+  23,753 

+54.592 

+  3.521 
+22.744 
+2..<.85l- 
+63.024 

—8.147 

+83,983 

+3n,dS'f 

+  127,951 

+7,714 

+5rt.3.S8 

+46,836 

+341,933 

+3,452 
+  26,352 
+  76,268 
—21.472 

+9.200 
+  20.431 
-219 
—12.627 
+34.893 
+  106,403 
—12,600 

+  8,220 

+3.454 
+10.534 

+  1,900 

+  l,oOu 
+  28,8a7 
+  12,095 
+  116,493 
+  94,40S 
—30,906 
+  28,001 

+  -,779 
—17,520 
+  17,968 
+25,285 

+5,5'0 

+  1,678 

+  12j,716 

+  11,003 

+41,009 

+25,897 

+8,53f 

+7.28S 


29.113,648  +2,907,686  81,989  61,242 


Uileagf. 


1887.     1886. 


2,703 
818 
663 
294 

1,039 
265 
210 

4,436 
212 
512 
502 
398 
268 
247 
146 

5,:iOO 
635 
142 
413 
297 
266 
336 
295 
196 
143 
170 
86 
281 
144 
161 
391 
106 
70 
324 

1,317 
369 
168 
268 
151 

1,098 
138 
146 
361 
574 
196 
35C 
396 

2.924 
973 
513 

1,159 
794 
7S 
143 
184 
532 
118 
152 
38! 
2^i 
174 
14!- 
11. 
54h 

6 
135 
354 
2.i3 

1,954 
537 
511 
37 
160 
330 

1,236 
866 
573 
24 
460 
100 
68 
600 

1,441 

54 

321 

533 

3,082 
616 
173 
128 
254 
36; 
77 
355 
37: 
296 
29. 
50 
70 
267 
188 
940 

1.190 
225 

2,207 
255 

1,487 

184 

213 

247 

75 

1,116 
186 
417 
122 
111 
51 


2.418 
818 
663 
294 

1,006 
265 
278 

4,200 
155 
512 
502 
398 
268 
247 
119 

4,989 
835 
115 
413 
342 
243 
336 
295 
196 
143 
170 
86 
281 
144 
161 
391 
106 
70 
324 

1,317 
369 
100 
268 
151 

1,098 
138 
146 
361 
534 
146 
317 
396 

2,924 
692 
513 
953 
711 
76 
143 
184 
832 
109 
152 
389 
282 
174 
148 
115 
648 
63 
135 
354 
263 

2,023 
520 
511 
27 
160 
330 

1,236 
863 
551 
221 
109 
100 
687 
580 

1,441 

54 

321 

511 

2,778 
616 
94 
128 
254 
315 
774 
355 
b73 
296 
285 
60 
70 
267 
138 
735 
877 
225 

1,700 
255 

1,487 
130 
213 
247 
75 
995 
186 
417 
122 
111 
54 


*  liicludtts  three  weeks  only  "f  September  In  eaob  year. 

I  For  fiinr  weeks  ended  October  1.  J  MeJtlcan  currency. 

}  Ineludiug  ludianapoUa  A  St.  Louis. 


But  however  we  look  at  it,  a  gain  of  over  23^  million  dol- 
lars is  a  very  large  amount.  There  have  been  some  months 
this  year  when  the  increase  was  even  larger,  but  that  was 
before  we  had  begun  to  compare  with  the  period  of  time 
last  year  when  earnings  were  exceptionally  heavy.  As 
will  appear  from  the  following',  the  $2,907,696  increase 
for  September  compares  with  $2,855,732  (on  104  roads) 
for  August,  and  $2  241,538  (on  107  roads)  for  July. 


January  (97  roads).. 
February  (101  roads) 
March  (ill  roads) .  . 
April  (106  roads)  .... 

May  (102  roads) 

June  (113  roads) 

July  (107  roads) 

Aotf.  (lo4  roads) 

Septe'ber  (117  roads) 


MiUage. 


1887. 


Milti. 
56,127 
55,990 
61,901 
60,607 
60,085 
82,623 
01,751 
60,066 
64.989 


1886. 


MUes. 

63.592 
52.980 
56.844 
57,481 
57,151 
59,002 
58,730 
Se,993 
61.242 


Earntngs. 


1887. 


t 

22,199,905 
20,782,298 
28,781,819 
28,038.442 
28,132,3.S2 
27,577,858 
26,482,244 
27,010,23!! 
32,021.314 


1886. 


t 

18,371, 
19,025, 
34,597, 
22,839, 
22,594. 
24,377. 
24,210, 
24,154, 
29,113, 


,020 
,570 
,219 
,7S5 
531 
,8« 
,706 
,509 
,648 


Inereaieor 

DeCTCOK. 


t 

3,828,885 
1,736,728 
4,184,370 
3,388,657 
3,537,801 
P,199,778 
2,341,638 
2,835,733 
2,907,696 


While  however  the  increase  for  September  is  a  little 
heavier  than  that  for  August,  it  does  not  follow  quite  so 
large  an  increase  in  the  previous  year,  August  then  having 
been  the  test  month  of  the  whole  series.  On  the  other  hand 
the  gain  for  September  is  made  without  the  aid  of  the 
extra  working  day  which  August  had  in  its  favor  this 
year.  Moreover,  though  the  September  gain  last  year  fell 
below  that  for  August,  it  was  yet  very  large,  reaching 
$2,882,431  on  77  roads.  In  other  words,  a  gain  of  2J 
million  dollars  in  September  last  year  is  followed  by  a 
further  gain  of  about  the  same  amount  the  present  year. 
The  following  will  show  the  September  results  for  a  series 
of  years  past. 


laitage. 

EarnitiQt. 

Inereatesr 
Decreau. 

Period. 

Tear 

Tear 

Tear 

Tear 

Oiven. 

Preceding. 

aiven. 

Preceding. 

Mttet. 

una. 

t 

i 

t 

Sept.,  18S0  i39  roadsi 

15,488,880 

13,713,665 

Inc.  2,773,195 

Sept.,  1881  |55  roads  1 

42,907 

37,383 

25,388,176 

21,832,848 

Ine.  3,565,338 

Sept.,  1882  (61  roads; 

47,739 

43,172 

29,760,857 

29,108,434 

Inc.  3,648,423 

Sept.,  1883  ,88  roads) 

51,730 

47,259 

27,494.170 

25,488,510 

Inc.  2,007,860 

Sept.,  1884  (62  roads) 

39,567 

37,879 

19.256,061 

20,394,216 

Bee.  1,138,153 

Sept.,  1885  (56  roads) 

44,564 

43,373 

20,872,145 

20,355,358 

Dee.        82.913 

Sept..  1888  (77  roads) 

55,297 

53,093 

87,931,707 

25,019,276 

Inc.  2,882,431 

Sept..  18871117  roods) 

64,989 

81,242 

38,031,344 

29,113,648 

[nc.  2,907,996 

In  addition  to  tbe  favoring  luiiaeuces  tUai  have  Dean  at 
work  to  swell  railroad  earnings  all  through  the  year,  such 
as  the  active  state  of  general  business  and  the  large  traffic 
in  construction  material,  there  was  in  September  a  special 
favoring  circumstance  of  large  magnitude,  though  its 
operation  was  confined  to  special  sections  of  the  coantrj. 
We  refer  to  the  ear'y  and  very  free  movement  of  cotton. 
This  is  not  so  marked  in  the  case  of  the  cotton  going 
north  overland,  though  even  here  we  get  an  aggregate  of 
48,178  bales,  against  only  25, 122  bales  in  Septembar,  1886, 
but  in  the  case  of  the  receipts  at  the  ports  the  increase  is 
simply  marvellous.  As  against  356,735  bales  in  1836, 
and  384,277  bales  in  1885,  the  aggregate  of  these  receipts 
the  present  year  was  653,722  bales — that  is,  an  increase 
over  the  previous  year  of  about  300,000  bales.  From  the 
following  table  it  will  be  seen  that  the  enlarged  movement 
was  general,  and  extended  to  all  the  ports,  the  augraentk- 
tion  at  some  of  them  being  very  heavy  indeed . 

RBOEIPTS    OF    COTTON    AT    80DTHERN    POBT8    IN  8EPTEMBEB.  AND  FBOIC 
JANtlART  1  TO  gBPTEMBEB  30,   1887.   1886  AH1>  1885, 


Portt. 


Oatreston bales . 

Indlanola,  kc 

New  Orleans 

Mobile 

Florida 

Savannah 

Brunswick,  iLC 

Charleston  

Port  Royal,  &0 

Wilmington 

filorebead  City,  Ac. 
Norfolk 

West  Point,  Ac.... 


Tnt«', 


September. 


118,134 


183,877 

20,714 

3,i0» 

188,425 

8,524 

91,978 

1,248 

S6,723 

13< 

41J23C- 

a2,8«) 

(1.5372-. 


112,271 


66,224 
7,888 
1,648 

95,955 
1,100 

45,454 
314 

10,400 
34 

13,985 
1,661 


.356.735 


188S. 


80,901 

781 

64,459 

12,209 

2,771 

114,778 

739 

63,000 

769 

12,520 

86 

23,473 

17.793 


.184.97 


SiTice  Januaru  1. 


1887. 
363,397 


1886. 


7B9,12« 
77,220 
12,264 

316,064 
18,182 

139,176 

6,98' 

68,418 

682 

173.96»< 

129,68.> 

l.»r.».17 


1.02(1.72. 


188B. 


388,608 

156,488 

a.Bl3 

678,516 

493.423 

97,879 

63.438 

16,720 

37.338 

309,659 

838.0S7 

5,701 

8.000 

170,197 

138.368 

6,01S 

4.3S5 

36,54  J 

83,800 

3,86 

1,754 

211,81- 

186.3M 

108.4S 

03,083 

i.a4(i.eiie 
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Aa  the  result  of  this  exceptional  cotton  tnovemeut,  the 
Southern  roads,  which  hnve  all  along  been  distinguiBhed 
for  their  good  exhibits,  are  this  time  more  conspicuous 
than  ever.  We  need  hardly  single  out  any  for  special 
mention,  but  the  fact  that  such  representative  systems  as 
the  Richmond  &  Dinville,  the  Mobile  &  Ohio,  the  E*8t 
Tennessee,  the  Norfolk  &  Western,  the  Louisville  & 
Nashville,  and  the  Louisville  New  Orleans  &  Texas  all 
report  gsins  of  large  amouat,  is  evidence  of  the  import, 
ance  of  the  agency  in  question.  We  do  not  mean  to 
assert  that  the  gains  reported  are  entirely  or  even  chiefly 
the  result  of  the  larger  cotton  movement — that  would 
hardly  be  correct,  and  the  favorable  reports  of 
preceding  months  is  proof  to  the  contrary — but  it 
is  at  least  certain  that  the  increased  cotton  traffic 
was  a  very  important  element  in  swelling  the  September 
gains. 

It  is  only  fair  to  say  that  west  of  the  Mississippi  the 
movement  of  the  staple  was  on  a  much  more  restricted 
Ecale,  the  crop  there  being  reported  later  than  last  year. 
In  part  this  is  reflected  in  the  arrivals  at  G-alveston,  where 
the  gain  is  scarcely  6,000  bales,  while  comparatively  minor 
ports  show  gains  all  the  way  from  20,000  to  50,000  bales- 
But  more  marked  evidence  is  found  in  the  case  of  the 
movement  at  New  Orleans.  At  that  point  the  receipts 
have  doubled,  and  yet  the  deliveries  by  the  two  Texas 
roads — the  Texas  &  Pacific  and  the  Morgan  line — were 
only  46,625  bales,  against  49,237  bales  last  year,  while  the 
Texas  &  Pacific  alone  broughtin  only  19,522  bales,  against 
25,998  bales.  This  explanation  is  necessary,  otherwise  it 
would  be  difficult  to  understand  the  returns  of  the 
Houston  &  Texas  Central  and  the  Texas  &  Pacific,  both 
of  which,  instead  of  following  the  rule  of  increase  on 
Southern  roads,  report  a  loss.  Still  it  is  to  be  remem^ 
bered  that  these  two  roads  had  very  large  gains  a 
year  ago,  that  of  the  Texas  &  Pacific  having  been 
$103,567  and  that  of  the  Houston  &  Texas  Central 
$92,420. 

Some  other  Texas  roads  however  have  done  remarkably 
well — hardly  less  so  than  Southern  roads  east  of  the  Mis^ 
sissippi.  The  Fort  Worth  &  Denver,  for  instance,  has 
increased  its  earnings  nearly  40  per  cent,  while  the 
Gulf  Colorado  &  Santa  Fa  has  an  equally  large  ratio  of 
gain,  though  on  a  heavily  increased  mileage.  Among  the 
roads  that  reach  into  Texas  the  St.  Louis  Arkansas  & 
Texas  excels  all  others  for  the  favorable  character  of  its 
exhibit.  As  apainat  a  total  of  $165,579  in  1886,  the 
earnings  this  year  reach  $282,072,  anincreaseof  $116,493, 
or  70  per  c?nf.  Tae  company  has  enlarged  its  mileage, 
but  the  improved  results  probably  follow  chiefly  from 
the  change  of  gauge  and  the  development  of  the  country 
which  the  road  drains.  The  St.  Louis  &  Ban  Francisco 
also  has  quite  a  large  gain,  but  the  Atchison  Topeka  & 
Santa  Fe  has  only  a  trifling  increase.  la  the  following 
wo  compare  September  earnings  for  six  years  on  ten  lead  • 
ing  Southern  and  Southwestern  systems,  from  which  it 
can  be  seen  how  great  the  improvement  in  recent  years 
has  been  on  these  roads. 


Srptrmbtr. 

1887. 

1886. 

1866. 

18S4. 

1883, 

1888. 

t 

t 

t 

» 

» 

t 

Atch  Top.  A  S.  F. 

1,466,471 

1,461,157 

1,385,585 

1,613,046 

1.3e2,983 

1,329,113 

Che».4  0hlo 

41«,686 

888,998 

809,087 

803,103 

865,474 

382.819 

■.Tenn.Va.ft6a.. 

484,6«e;      394,880 

879,484 

369,311 

391,434 

820,858 

GBlf  Col.  AS.  Fc. 

299,645'      816.998 

211,163 

1S5.27I 

318,507 

182,980 

Dl,  Cent.  (So.  DlT.) 

370,400,      308,745 

318,564 

384,783 

351,896 

283,298 

LonlsTille  Jt  Nash, 

1,441,270 

1,858,191 

1,148,814 

1,145.381 

1,884,179 

1,114,513 

Mobile  4  Ohio*.... 

•  8.S<',714 

•174.866 

•  158,0461       160,669 

186,908 

167,879 

Norfolk  A  We«t.  .. 

377.284 

80o,eae 

867,874 

270,ul0 

287,201 

832,774 

Btahniond  A  Danv 

471,800 

866,897 

881,172 

337,387 

8H2,29« 

340,581 

8t,  L,  A  San  Kmn . 

573,97S;      479,865 

894,806 

462,943 

383,082 

339,504 

ToUl 

H,131,eai    5,346,741 

4,053,443 

5.07I,H8K 

5,239,960 

4,833,198 

*  Incliidea  Bt,  Louis  &  Cairo  earning.)  in  these  years. 


But  while  the  ruling  condiiiong  in  the  South  were 
favorable,  in  the  Northwest  they  were  adverse,  and  benco 
this  section  of  the  country  ia  as  conipicuoaa  for  poor 
results  as  the  South  is  for  good  results.  We  find  a  heavy 
loss  on  the  Milwaukee  &  So.  PauI,  and  greater  or  smaller 
losses  on  the  St.  Paul  k  Duluth,  the  Burlington  Cedar 
Rapids  &  Northern,  the  Central  Iowa,  the  Iowa  lines  of 
the  Illinois  Central,  and  the  Northern  Pacific.  Some  of 
these,  and  notably  the  Northern  Pacific  and  the  Milwau- 
kee &  Paul,  had  very  large  gains  a  year  ago,  which  io 
part  explains  their  present  losses,  but  on  the  other  hand 
some  show  a  decrease  this  year  in  addition  to  a  decrease 
last  year.  Of  course  all  the  newer  roads,  and  especially 
those  that  connect  with  the  iron  ore  region  of  Ltke  Supe- 
rior, belong  in  a  category  by  themselves — as  heretofore, 
they  report  very  heavy  gains.  In  order  that  the  reader 
may  see  how  some  of  the  leading  Northwestern  roads 
have  done  for  a  series  of  years,  we  present  the  following 
table. 


SepUmbtr. 

1887.          1886. 

1S85. 

1S84. 

1683. 

isaa. 

Central  Iowa 

Chic.  Mil.  A  St.  P. 
III.  Cent.  (I'a  lineal 
St.  Paul  A  Dttluth. 
St.  Paul  Minn.  AM 

« 
128,378 
8,350.000 
160,400 
179,815 
847,800 

« 
124.884 
2,553,971 
l»o.o;« 
810,781 
819,799 

( 
148,044 
2,873,278 
187.288 
178.575 
747,578 

t 

149,950 
8,201,241 
186,826 
132,143 
788,587 

t 

181,518 
2,8-.'0,BSI 
801,808 
148,878 
754,473 

« 
118,«9< 
l.«5O,7I0 
198.170 
180,815 
8S4.S17 

Total 

a669.388 

5,89e,7TO 

8,508,783 

3,403,547 

8,461,454 

8,211.838 

But  while  these  results  are  unsatisfactory,  there  is  a 
special  reason  for  the  falling  off  in  the  great  contraction 
that  hss  occurred  in  the  grain  movement.  This,  coming 
at  a  time  when  the  roads  were  feeling  seriously  the  effects 
of  the  construction  of  so  many  new  lines,  with  the  increase 
of  competition  and  reduction  of  rates  that  has  followed, 
has  proven  an  adverse  iofluence  of  great  moment.  The 
contraction  has  cccurred  chiefly  in  the  item  of  whea*,  and 
the  magnitude  of  the  falling  off  is  not  generally  appre- 
ciated. It  is  not  so  marked  at  Chicago,  though  even  at 
that  centre  there  is  a  loss  of  a  million  bushel.°,  accom- 
panied moreover  by  a  half  a  million  decrease  in  corn,  in 
part  offset,  however,  by  a  small  increase  in  oats  and  barley, 
as  will  appear  from  the  following. 

RECEIPTS  AT  CHICAGO  DUBINO  8EPTEMHKK  AND  SINCE  JAN.  1. 


Stptember. 

Jon.l(<>S>i>t«m6'r30. 

1887. 

1886. 

1885. 

1887. 

1886. 

1886. 

Wheat,  bosh 

1,170,6')2 

8,185,650 

1,808,3661   16,636,649 

8,4»7,7W7 

13.«70,8TO 

Corn.,  bnsh- 

8,035.618 

8,511,1351     6,712,834!   86.833,482 

49,318.0*) 

49,045,147 

Oats. ..bush. 

4,999,092 

4,72»,SU5!     4.l>09,3BC    34,014,882 

30,548,7*4 

■8,817,677 

R;'e....basb. 

83,877 

118,388         252,«92!        527,312 

78 -1.931 

1,819.<)48 

Barler.bash. 

8,034,780 

1,959,187      1,050,918 

7,053,314 

7,897,6411 

6,873,0eS 

Total  grain. 

16,323,623 

17,510,663 

13,828,170 

94,08fl,5«9 

80,757,  I6h 

9S.7a«.434 

Flour.  ..bbla. 

647.788 

884,171 

283,800 

4,316.781 

2,674,491 

4,017.787 

Pork..,bbl8. 

742 

1,813 

2.38i 

52,615 

18,181 

30,850 

Cut  m'ls.lbs- 

13,107,440 

8.472,183 

11.505.814 

168,888,788 

19,888.6iie 

117,A21.86fi 

Lard....lb8. 

3.853.5,381     7,979,143 

7,591,697 

03,868.264 

M.838.14H 

48.188.086 

LlTehoff^Nc 

374,8"6|        488,480 

374,987 

3.682,084 

4,576,01S>     4.380,614 

But  the  diminution  at  Chicago  is  insignificant  compared 
with  the  falling  off  at  some  other  points.  We  find  that 
at  the  eight  leading  lake  and  river  ports  of  the  West  the 
receipts  of  wheat  for  the  five  weeks  ending  October  1  foot 
up  only  about  nine  million  bushels  this  year,  against 
nearly  sixteen  millions  in  the  same  five  weeks  of  1886,  a 
decrease  of  seven  million  bushels.  It  will  surprise  many 
to  hear  that  the  bulk  of  this  decrease  occurs  iu  spring  and 
not  in  winter  wheat,  but  the  fact  is  that  it  was  in  the 
spring  variety  that  the  movement  in  September  last  year 
was  especially  heavy.  Tae  change  that  has  occurred  is 
particularly  noticeable  at  Duluth.  Tnis  port  in  the  five 
weeks  of  1886  received  nearly  6^  million  bushels  of  wheat 
(all  spring,  of  course),  but  in  the  five  weeki  of  1887  it 
received  only  about  IJ  million  bushels,  a  decrease  of  over 
4^  million  bushels.  And  the  decrease  at  Duluth  is 
probably  a  fair  indication  of  the  difference  between  the 
two  years  in  the  whole  of  the  spring-wheat  region.     Of 
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course  there  has  also  been  a  decline  in  the  receipts  at  the 
winter  wheat  markets,  hut  this  concerns  a  diSerent  class 
of  roads.  Here  is  our  usual  table  giving  the  grain  move- 
ment at  all  the  leading  Western  ports,  both  for  Saptember 
and  since  January  1. 


■BCBIPTS   OF  FLODB   AND   QBAIN  FOR     FIV» 

AND  8INCB  JANUART  1. 


WEEKS   ENDED  OCTOBEB  1 


Wheat, 

Com, 

OaU. 

Barltv, 

J^H'. 

(6N».) 

(biMh.) 

{fcusW 

(Mm*.) 

(biu/i.) 

(bus*.) 

t  wta!sevt.,  1887 

833,031 

1,405.350 

9.266.577 

5.90,5.031 

2.313.919 

103,022 

twkB.3epr.,l-«S 

430,650 

2,482.152 

9,78'1.3S(i 

5.507,007 

etnce  Jan.  1,1887 

4,543,727 

15.719,309 

38,9.'5,3SB 

3;i,t)21,010 

7,13 1.701 

B.32.321 

Blnoe  Jan.  1,188a 

2,601,70^ 

8.572,130 

49,578,895 

30,762,326 

7,830,429 

726,104 

i  wks.  Sept.,  1887 

181.702 

838,038 

54.880 

105,300 

1,3-26,515 

28.780 

i  wks.  Sept.,  1888 

377,162 

1,085.464 

67.680 

276.350 

1,165.810 

20.500 

Blnoe  Jan.  1,1837 

1,777.45» 

4.853,804 

689,6« 

1,821,106 

2,709.599 

117,"70 

Since  Jan.  1,183« 

a.668,981 

5,069,141 

471,490 

1,133,721 

3,057,478 

225,236 

ULLoUtt— 

•  wks.  Sept.,  1387 

i2i,'e4 

1,682.803 

1,114.520 

1,401,615 

829,166 

24.332 

•  wks.  Sept.,  l-'Se 

101,336 

1,453.690 

HK5,lll5 

731.639 

503,783 

67,229 

Since  Jan.  1. 1*17 

793,93  r 

11,631,169 

11,72«,2;6 

6,797,965 

1..335.610 

117.849 

BlnceJan.l.ia8tJ 

B06,U2 

10,193,927 

12,461,172 

5,533,494 

1,074,266 

27B.553 

1  wks.  Sept..  1887 

S8.788 

1,859,488 

132.201 

51,928 

19.000 

30,308 

f  wks.  Sept.,  l»m 

2».168 

2,695,964 

325,500 

68,39,^ 

1.80O 

2;i,-.;97 

Since  Jan.  1.  iaS7 

193,991 

7,460..397 

1,433,979 

312.514 

117,385 

128.291 

Binoo  Jan.  1,1886 

181,305 

10,408,870 

4,790,412 

525,185 

98,504 

101,602 

Detroit- 

S  wks.  Sept.,  1887 

23.929 

1,085.016 

102,335 

141,918 

101,961 

•  wks.  Sept.,  188ii 

14,076 

1.462.980 

03,863 

173,l«7 

69,631 

Sinee  Jan.l,lH87 

131.652 

6.478,421* 

1,169,0H8 

1,091.929 

577,623 

glnce  Jan.  1,18811 

109,613 

6,210,011 

1,788,680 

1,446,129 

456,792 



OUwland— 

B wks.  Sept.,! R-17 

iH,Sl3 

S1S.613 

83.(15 1 

228.897 

42.280 

3,455 

•  wk».  8-pt.,  1886 

2r,070 

265,430 

90,300 

100,940 

13.100 

1.500 

■iBae  Jan.  1,  1h~7 

16H,,W» 

a.om.iioe 

682,60? 

1.2m,425 

140.091 

10,220 

BlnoeJan.l,  l;i8« 

i6j,o?a 

1,494,771 

803,343 

1,109,251 

125,503 

68,825 

Peoria— 

•  wks.  Sept.,  1887 

8,040 

186,500 

1,281.650 

1,712,900 

146,900 

34.600 

•  wks.  8epi.,188il 

8.24H 

10.'),200 

668,980 

1,726,395 

96,000 

37,000 

Since  Jan.l,lr«7 

59,972 

815.075 

4,931,350 

8.45S,220 

B19,5O0 

293.591 

Since  Jan.],  1880 

02,340 

840,325 

4,709,930 

9,623,210 

433,710 

240,250 

Dulu()i— 

•>ks.  Sept.,  1SS7 

I63,7.3a 

1,851,118 

K  wks.  Sept.,  18^6 

6,414.SB1 

Since  Jan.  1, 18ST 

886,510 

6,»S8,15'i 

Since  Jan.  1, 1886 

13,073,203 

Total  of  all- 
»wki.Sept..l>i87 

1,181.900 

9,020,595 

11,996,114 

9.840,617 

4,879,141 

223,437 

B  wks.  Sept.,  l«N(i 

»87.T0C 

15.963,301 

11.929,124 

8,001,r)57 

4,107,011 

2s,'i,86S 

1  wks.  Sept.,  ISiii 

718.9-.0 

9,553,74(1 

10.91.3,515 

9.4fl6,21H 

2,306.701 

511,914 

Since  Jan.  1, 1-87 

8,5.=ifl,247 

54.363,399 
55.360,:i«3 

57.S1I,390 

53.':or,l71 

I2fi:u,niv 

1,2jJ,S12 

gbioe  Jan.  1,1881^ 

6,880,lrtii 

74,623,9)2 

50,133.348 

13,076,882 

1,630.470 

Blnos  Jan.l,188A 

5.9«iJ,710 

46,602,852 

,  80.173.014 

47,830,753 

9,295.176 

I  2,27i',97« 

NOTi— Re<  alpts  at  Mlnn>-,apolis  not  Indaded  In  the  abore  table  were  In  tbe 
tre  weeks  iliU  year  r,656,570  bushels  of  wheat. 

Thus  Toledo  and  Detroit  show  diminished  receipts  of 
wheat,  besides  Daluth,  Chicago  and  Milwaukee.  It  is 
significant  of  the  influence  that  the  reduced  movement  of 
that  cereal  may  be  supposed  to  have  had  on  railroad  traffic 
that  sixteen  of  the  twenty-one  roads  in  our  table  which 
show  diminished  earnings  are  located  within  the  wheat 
sections,  either  winter  or  spring.  In  the  Central  Western 
States,  aiy  <3hio,  Indiana  and  Illinois,  the  losses  can  nearly 
all  be  explained  by  that  circumstance.  But  the  roads  in 
that  part  of  the  country  which  report  an  increase  are  far 
more  numerous  than  those  which  report  a  decline,  and  we 
merely  refer  to  the  latter  because  of  the  obvious  connec- 
tion between  their  decline  and  the  smaller  grain  move- 
ment. As  the  returns  from  this  seciion  were  unusually 
good  a  year  ago,  the  further  gain  this  year  in  so  many 
cases  is  especially  gratifying. 

The  trunk  lines  are  anottier  class  of  roads  which  did 
remarkably  well  in  1836,  and  record  further  improve- 
ment tbe  present  year.  Using  the  quarterly  statement  as 
a  basis  we  have  made  up  the  September  figures  of  the 
New  York  Central,  and  get  an  increase  of  $341,933, 
after  an  increase  of  $620,830  the  previous  year,  part  of 
which  latter  increase  however  was  due  to  the  fact  that 
the  figures  for  1885  with  which  comparison  had  been 
made  did  not  include  the  operations  of  the  West  Shore. 
The  Grand  Trunk  of  Canada,  the  Chicago  &  Atlantic,  the 
Cincinnati  Washington  &  Baltimore,  the  Like  Erie  & 
Western  and  the  Wabash  Western,  are  some  other  of  the 
trunk-line  roads  or  their  connections  which  record  con- 
tinuous gains.  Tne  following  table  embraces  twelve  roads 
in  the  Middle  Western  section,  including  a  number  that 
show  smaller  earnings  this  year  than  last.  It  will  be 
noticed  that  while  tbe  aggregate  for  1837  is  greater  than 
in  either  1886,  1885,  or  1884,  it  is  not  quite  up  to  the 
toUl  of  1882  or  1383. 


September, 

Chicago  &  East.ni. 
Chic.  *  W.Mich... 
Cln.  Ind.St.L.tCh. 
Cin.  Wash.  *  Bait. 
CleT.  Col.  C.  41... 
Det.  LansinK  &  No 
Evansv.4  Terre  H. 
Flint  &  P.  Marq... 
Orand  Rap.  A  Ind. 
111.  Cent.  (111.  Dlv.) 
8t.L.A.&T.H.  m.l 
"        branches 

Total 


*  Approximate. 

For  the  nine  months  ended  September  30,  the  showing, 
of  earnings  is  exceedingly  good  nearly  all  over  the 
country.  Out  of  the  111  roads  embraced  in  our  table 
there  are  only  6  that  show  a  decrease,  and  these  all  minor 
ones.  The  gain  on  the  111  roads  reaches  over  3 1  million 
dollars,  the  total  standing  at  $244,633,315  this  year, 
against  $213,461,310  last  year.  Following  are  the 
details. 


OBOSg  BARNlSOa 

FBO«  JA.SCABT   1  TO  SEPTBUBBB  30 

. 

Name  of  Boad. 

1887. 

1886. 

Increase. 

Oeereate. 

9 

$ 

$ 

$ 

AtoUison  Top.  &  3.  Fe  . . 

13.593,387 

11,01 -,586 

2,545,801 

Atlantic  &  Paclflc 

1.93^,296 

1,051,966 

880,33  1 

BuffiUoN.  Y.  .t  I'nil.... 

2,064.406 

1,91^,360 

li2,016 

Buffalo  Rooh.  &  Pitts. . . 

1,472,92.1 

l,0H,2iJ 

446,691 

Burl.  Cedar  Bap.  &  No.. 

2,0  U, 105 

2,019,656 

61,14!) 

Cairo  Vinoonnes  &  Chic. 

■>57,13I 

470,130 

8?,:oi 

California  Soiithern 

1,014,32.5 

196.510 

517,815 

Canadian  Paoifto 

7,887,262 

7,038,786 

850,476 

Cape  Fear  A.  Yad.  Valley 

193,187 

160.211 

32,^*13 

Central  of  Iowa 

950,999 

939,678 

11,321 

......■• 

Cliosapeake  i  Ohio 

3,231.077 

3,025,285 

2S5,7.P2 

.-•>.■•*■ 

Chesapeake  Ohio  &  W  .. 

1,366.362 

1.186,030 

H0.332 

Chicago  &  Atlautio 

1,596,072 

l,l«.t,244 

432,82-* 

Chic.  A  Eastern  Illinois. 

l,472,m:? 

1,272,0!^: 

200,721 

OhicaKO  Mllw.  .Si  at.Paul 

17,406,957 

17,20:1.17^' 

2  16.785 

Chic.  St.  Louis  &  Pllts.. 

1,213,064 

3,471,05 -J 

717,012 

.•.•••■» 

Chicago  &  West  IVIioU. . . . 

1,036,765 

1,030,531 

6,231 

Cln.  Ind.  8t.  I..  A  Ohio... 

1,983,414 

1,898,201 

85,210 

Cin.  Jaolisou  A  M;tcl(  ... 

347,741 

299,219 

48,5-32 

Cln.  NewOrl.  A  Tex ,  Pae. . 

2,426,796 

2,041,561 

378,235 

Alabama Gt.  South'n.. 

1,098,37a 

829,722 

268,651 

New  Orleans  A  No.  E.. 

462,250 

12^,063 

40,18- 

Vloksburg  A  Meriilian 

364,254 

343,457 

2i«.797 

VlctsburK  Sh.  A  Pao. 

369,763 

311,971 

57,79-2 

Cin.  Rich.  A  Ft.  Wayne. 

302.364 

278.220 

24,144 

Cln.  Wash.  A  Baltimore. 

1,595,636 

1,148,119 

147.547 

■     ■•« 

C.ev.  Akron  A  Col 

417,S50 

404.963 

12,857 

^ 

CleT.  A  Canton    ....  ... 

271,379 
3,277,095 

262,611 
3,002,575 

8,768 

Iji 

CleT. Col.  Cin.  A  Ind.... 

274,520 

::":;:i« 

CleT.  A  Marietta 

221,861 

204,761 

17,100 

Col.  A  Cin.  Midland 

240,67*: 

232,833 

7,815 

Col.  Hock.  Val.  A  Tol... 

1,917,715 

1,615,806 

331,939 

DeuTerA  BioOrande... 

8,740,818 

4,750.697 

990,121 

DeuTerAR.  O.  Western. 

8i0,800 

717,-<i63 

73,537 

Det.  Bay  City  A  Alpena. 

365,361 

160,666 

205,1^8 

^ 

Detroit  Lansing  A  No. . . 

848,289 

8;>-.',703 

44,414 

Detroit  Mack.  A  Marq.. 

271,385 

196,679 

74.706 

East  Tenn.  Va.  A  Oa 

3,718,692 

2,931,603 

737,089 

EvansTlUe  A  Indlanap.. 

176,535 

111,108 

35,127 

ETansT.  A  T.  Haute 

633,37i 

575,  J67 

51,105 

Flint  A  Pere  Marquette. 

1,922,702 

1,602,994 

319.708 

Florida  R'y  A  NaT.  Co.. 

746,161 

673.983 

72.178 

Ft.  Worth  A  DenT.  City. 

485,145 

284,895 

200,250 

Georgia  Pacific   ...  .... 

855,325 

563,575 

291,750 

Grand  Rapids  A  Ind..  .. 

1,750.700 

l,433,3ti3 

267,337 

tGra-nd  Tr.  of  Canada. . . 

13,399,615 

12,436,'29l 

963,321 

.....••• 

Gulf  Col.  A  8.  Fe 

1,806,010 

1,197,522 

308,187 

Houst.  A  Tex.  Central . . 

1,856,658 

1,863,403 

6,74^ 

111.  CJentral  (111.  DIt.).  .. 

5,389,137 

4,841,433 

544,701 

(Southern  DiT.) 

2,740,636 

3,612,050 

9S,a8L 

..  ->> 

Cedar  F.  AM 

92,801 

126,066 

3^,262 

Dub.  AS.  C 

596,852 

676,729 

79.877 

Iowa  Palls  AS.  C 

46y,725 

441,675 

2->,65o 

Indiana.  Bloom.  A  West. 

1,937,530 

1,869,122 

77,408 

Indlanap.  Ileo.A  8iu-ing. 
Kan.  City  Ft.  S.  A^ulf.. 

309,278 

305,137 

4,111 

1,97  7, -^35 

1 ,7  -8,504 

188,731 

Kan.  City  Sp.  A  Mem... 

l,49J,49i". 

1,074,415 

421.081 

Kan.CityClin.ASpi-ing- 

187,806 

168,909 

18.8  i7 

Keokuk  A  Western 

231,038 

220,389 

10,619 

Lake  Erie  A  Western  . . . 

1,505,98< 

1,276,275 

229,705 

Lehigh  A  Hudson 

183,197 

157,300 

25,f-9  7 

Little  Rock  A  Memphis.^ 

562,010 

483,391 

78,619 

Long  Island.....  ....... 

2,526,32i 
727,042 

2,355,K01 
616,376 

170,524 

Louisv.  ETansv.  A  St.L. 

110,666 

LoulsTille  A  NasliTlile. 

U,557,«69 

10,"42,215 

1,515.454 

LoulsT.  New  Alb.A  Clue. 

1. 658,959 

1,345,924 

313.035 

Louisv.  N.  0.  &  Texas. . 

1,351,501 

1,087,201 

261,300 

Marq.  Houghton  li  Out.. 

827,100 

774,  ISh 

52.917 

Memphis  A  Charleston. . 

1,174,663 

930,524 

244,139 

t  Mexican  Central 

3,430,174 

2,690,771 

739.103 

{Mexican  Nat.  (all  liuts) 

1,245,258 

1,271,760 

.... . 

26,503 

Mllw.  L.Shore  A  West'n. 

2,466,675 

1,690,80. 

775.873 

......•• 

Milwaukee  A  Northern. 

696,931 

459,728 

237,20b 

Minn.  A  Northwestern.. 

967,-i61 

323,540 

613,721 

Mi.ss.  A  Tennessee 

310,178 

26-2,38& 

47,7i)0 

Mobile  A  Ohio 

1,714,596 

1,448,2  14 

26«,35-2 

Nash.  Chalt.  A  St.  L.-i 

2,265.785 

1,7«.),856 

511,929 

N.Y.  Cen.  AHud.  Blv..^ 

26,237,72,5 

23,62»,760 

2,637,965 

N.Y.  CMty  *  Northern  .. 

428,798 

40  J, 041 

26,75 

N.Y.  Ontario  &  West'n. 

1,151,961 

1,011,277 

113.^81 

Norfolk  A  Western 

2,976,814 

2,294,04-i 

882,77-2 

Northern  Paeiflo 

9,300.517 

8.83'5.3l4 

614,20) 

Ohio  A  Mississippi 

3,0-26,38)- 

2,837,512 

18S,876 

......•■ 

Ohli)  Biver 

214,163 

138.676 

75,492 

Ohio  fiouthern       ..  .... 

411,48  • 

360,913 

50.546 

Peoria  Decaiur  A  Ev... 

634,514 

591,969 

42,545 

......k* 

Pittsliiirir  A  Western 

1.4S«.,571 

1,12''. 303 

313.-!63 

t  To  C«tob«r  1. 
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Name  of  Koad. 


Blohmoiut  A  DanTllle... 

Va.  Ml.l.  Dlv 

fhiir.  Ciil.  *  Ann  

Col.  A  (Jrci'iiv.  l>lv 

West.  No.  C'nr.  Dlv.... 

WiiKh.  O.  A  W  

Asliv.  A  Himr.  Dlv 

f  8l.L^A.AT.H.iiiiilii  lluf 
Do     do    (brthuclieii)  . 

8t.  I-.  Ark.  A  Texiw 

et.  LoiilH  AS.  Prauulsoo 

St.  I'lml  A  Diiliith 

Bt.  Paul  Minn.  A  Man... 

.filienandiKtli  ViiUuy 

Texas  A  Pacltio 

Tol.  A.  A.  A  No.  Mich... 

Tol.  A  Ohio  Outral 

Tol.  Peorln  A  Wentern,. 

Valley  of  Ohio 

Wabaxh  Wc^tiTn 

WheellnK  *  Luke  Erie.. 
■Wlsconflln  Central 

Minn.  8t.  Vr.  A  Wis... 

fWisoouBluA  Minn... 

Total  (111  roads).... 
ttet  Increase 


1887. 


9 

S.103.083 

1,191,877 

5rt4,347 

357.RS9 

810,746 

03,300 

47,316 

l,."H2,ill3 

6(i3.fi4.'. 

l,B<i7.e82 

4,;14H,0!)8 

LlTC-iS;) 

5,608,187 

648,473 

4.006,666 

871.801 

751. U60 

67t!.'!64 

475,640 

4,8lS',l'.i8 

.'>44,833 

1,530.700 

370,905 

219,048 


241,633,315 


1886. 


9 

2,873,882 

1,136,650 

S39.006 

414.S41 

392,''66 

84,200 

29,487 

1,337.938 

546.176 

1.190,602 

3,391.344 

l,O8-2.80« 

4.980,607 

533.331 

3.968.229 

256.343 

.573,744 

639,606 

431,081 

4,023,210 

429,368 

1,106,447 

1»3..^67 

130,374 


213,461,310 


Tnenate, 


9 
230,601 
55,227 
25,341 


126,080 
H.lOO 

17,839 
201.675 
117,469 
507.080 
954,754 

87,783 
611.580 
115.142 

38,43" 
115,458 
179,216 

87,2^8 

44,559 
794,918 
115.46> 
424.253 
172.338 

82,874 


31,419,357 
31,172,005 


Deereat*. 


66,502 


247,353 


4  Including  Indianapolis  A  St.  Louis. 
-f  Mot  Includiug  Chk'.  Wis.  A  Miun. 


THi:  TRIPLE  ALLIANCE  AND  THE  PEACE 
OF  EUROPE. 
The  alliance  between  Italy  on  the  one  hand  and  Ger. 
many  and  Austria  on  the  other  which  has  been  so  lately 
consummated  marks  an  epoch  in  European  politics.  The 
treaty,  as  we  learn  from  Signer  Crispi,  has  for  its  object 
the  preservation  of  the  peace  and  of  the  European  equilib. 
rium.  Italy,  we  are  further  told,  is  left  independence  of 
action  in  the  Mediterranean,  and  is  peimittcd  to  count  on 
German  and  Austrian  support  should  her  interests  conflict 
with  those  of  France  or  Russia. 

The  line,  it  will  thus  be  seen,  is  drawn  very  sharp.  It 
is  Russia  and  France  on  the  one  side  and  Germany,  Aus- 
tria and  Italy  on  the  other.  No  one  can  be  surprised  that 
Italy  should  court  this  alliance.  It  was  rendered  a  neces- 
sity by  the  understanding  which  is  known  to  exist  between 
Russia  and  France.  On  the  face  of  things,  it  might  have 
seemed  more  natural  if  the  Latin  nations,  Italy,  France 
and  Spain  had  allied  themselves  for  mutual  protection  ;  or 
even  if  the  alliance  had  assumed  a  larger  shape  and 
included  the  entire  Mediterranean  interests — England, 
Turkey,  Greece  and  Austria,  as  well  as  Italy,  France  and 
Spain.  But  political  combinations  are  not  always  made  to 
correspond  with  geographical  or  racial  lines  ;  and  things 
being  as  they  are,  it  is  manifestly  a  wise  arrangement  that 
Italy  should  identify  her  interests  with  those  of  Austria- 
Hungary  and  of  Germany.  It  is  all  the  more  to  be  com- 
mended that  it  contemplates  the  preservation  of  peace, 
not  the  making  of  war. 

There  can  be  no  doubt  that  during  the  course  of  the 
last  twelve  months  Europe  has  often  stood  on  the  very 
Terge  of  war.  Balgaria  has  been  a  sort  of  storehouse  of 
combustible  material,  and  it  has  seemed  again  and  again 
as  if  the  match  were  about  to  be  applied.  A  little  more 
daring  on  the  part  of  Russia,  a  little  less  caution  on  the 
part  of  Austria,  a  littlo  more  indifference  on  the  part  of 
Germany,  and  Europe  would  have  been  in  flames.  On 
more  than  one  occasion,  also,  the  peace  has  been  threat- 
ened on  the  side  of  France.  But  happily  for  Europe  and 
for  Fr..nce  herself,  the  men  who  have  latterly  in  that 
country  held  the  reins  of  government  have  been  men  of 
wisdom  and  prudence  ;  and  under  great  pressure,  and 
aometimes  under  not  a  littlo  provocation,  they  have  been 
•trong  enough  to  hold  their  countrymen  in  restraint. 
It  cannot  be  said  that  any  of  the  causes  of  irritation 
have  yet  ceased  to  operate.  The  future  of  Bulgaria  is 
Still  undecided.  Russia  refuses  to  be  satisBed  unless 
the  throne  of  that  Kingdom  is  filled  with  ene  of 
her  own  creatures;  and  the  powers  refuse  to  allow 
her    to    have    her    own    way    in    the    matter.      There 


is  still  friction  between  France  and  Qmaanj.  'Vh% 
shooting  affair  on  the  frontier  was  in  every  way  unfor- 
tunate. It  touched  the  aensitivenosB  of  France,  already 
excited.  Happily,  however,  it  has  led  to  no  aorions  con- 
sequences. Germany  was  prompt  to  make  the  necessary 
investigations,  and  equally  prompt  to  make  what  amends 
were  possible.  France,  too,  has  been  reasonable ;  and  if  a  littl* 
soreness  remains,  the  situation  is  not  changed  for  the  worse. 

An  ominous  cloud  hung  for  some  days  over  the  Medi- 
terranean coast  of  Morocco.  All  sorts  of  conflicting 
rumors  were  afloat.  The  Sultan  of  Morocco  was  said  to 
be  dead,  two  lival  elements  had  appeared,  and  civil  war 
was  threatened.  A  warlike  tribe  was  said  to  have  crossed 
into  Morocco  from  Algeria,  and  France  was  charged  with 
aggressive  designs  on  the  territory  of  her  African  neigh- 
bor. Spain  took  alarm,  dreading  the  extension  of  French 
influence  westward  in  Africa,  and  sent  ships  to  the 
Morocco  coast  ;  and  Franco  was  reported  to  have  a  ship 
held  in  readiness  at  Toulon  for  any  needed  action.  We 
now  know  that  the  Sultan  of  Morocco  is  not  dead 
although  his  health  is  believed  to  be  precarious.  We 
know  that  the  ships  of  several  nations  besides  those  of 
France  and  Spain  are  assembled  in  the  Mediterranean  in 
the  same  neighborhood.  We  are  assured,  also,  that  Franoe 
has  no  ulterior  end  in  view,  and  that  her  only  object  is  to 
maintain  the  equilibrium  and  to  preserve  the  peace.  It  is 
not  to  be  denied  that  trouble  is  apprehended  in  the  event 
of  the  Sultan's  death,  but  there  is  good  reason  for  believ- 
ing that  the  assembled  ships  of  the  different  nations  have 
a  peaceful  meaning,  and  that  the  powers  will  not 
all6w  Morocco  to  become  a  second  Bulgaria.  If  war 
were  less  expensive,  and  if  its  contingencies  were 
less  hazardous,  it  might  be  impossible  to  preserve  the 
peace.  As  it  is,  war  is  universally  dreaded,  in  high  places 
as  well  as  in  low;  and  while  vast  armies  are  in  constant 
training,  and  held  ready  for  immediate  action,  none  dares  to 
strike. 

In  these  circumstances  it  is  impossible  to  under-esti- 
mate  the  alliance  of  such  powers  as  Germany  and  Austria- 
Hungary  and  Italy.  Aggressive  action  m  central  Europe 
can  come  only  from  Russia  or  France.  It  is  not  without 
reason  that  Signer  Crispi  says  that  "  Italy,  like  the  other 
"powers,  has  reason  to  fear  an  advance  by  Russia  toward 
'•  Constantinople,"  and  that  she  "cannot  permit  the  Mediter- 
"  ranean  to  become  a  Russian  lake."  Even  if  Russia  should 
abandon  her  purpose  of  reaching  ConsUntinople  by  way  of 
Europe,  she  has  a  virtually  open  road  to  the  Bosphorus  by 
way  of  Asia  Minor.  In  view  of  this  alliance,  and  in  view 
also  of  these  openly  expressed  opinions,  Russia  will  not,  we 
may  be  well  assured,  rashly  push  southward  either  by  the 
western  or  by  the  eastern  route.  Such  an  alliance,  so  far 
at  least  as  Russia  is  concerned,  would  also  have  the  support 
of  Great  Britain.  Furthermore  it  is  extremely  difficult  t» 
foresee  what  course  events  may  take  in  Northern  Africa. 
Italy's  interests  prompt  an  alliance  with  Spain  having  for 
iU  object  the  checking  of  the  extension  of  the  French 
power  in  that  region.  If  Italy  has  the  support  of  her 
northern  allies  in  the  premises,  France  will  hesitate  before 
taking  any  decided  action,  even  if  she  contemplated  it. 
It  is  not  a  charge  which  can  be  brought  against  th« 
present  French  Government  that  it  is  rash  and  inconsiderate. 
All  things  considered,  therefore,  unsatisfactory  as  is  th« 
present  condition  of  Europe,  there  is  new  encouragement 
to  hope  for  continued  peace. 


WEEKLY  RAILROAD  EARNINGS. 
For  the  first  week  of  October  51  roads  have  aggregate  earn- 
ings this  year  11 -21  per  cent  in  excess  of  those  for  last  year. 
Ten  of  the  roads  show  a  decrease. 
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1«(  week  oj  October. 


1887. 


Buffalo  N.  Y.  A  PliUa  ... 
Buffalo  Rocli.  &  PlttaD.. 

Cairo  i&  Vincennes 

California  Southern 

Canadian  Pacillo 

Chicago  &  Atlaiitic 

Chicago  <te  East.  Illinois. 

Chicago  &  Ind.  Coal 

ChloaK"  vfil-  *  St.  Paul. 
Chic.  &  West  Micliigan... 
Cln.  Ind.  St.  L.  A  Ohio .. 
Cln.  Rich.  &  Ft.  Wayne. 

Clii  Wash.  <t  Bait. 

Cleveland  &  Marietta  ... 

Col.  &Cin.  Midland 

Denver  &  Rio  Grande. . . 
Det.  L'^DHiiiff  <V  Northern. 

Det.  Matk  &  Marq 

ETanBvllle  &  ludla'poUs. 

Evausville  &  lerrcH 

Flint  APero  Marquette.. 

Grand  Rap.  &  Ind 

Ind.  Bloom.  &  West 

Kingston  A  Pembroke  .. . 

Lake  Erie  <fe  Western 

Long  Island 

Louisville  &  Nashville 

Louisville  N.  Alb.  &  Chic. 
Marq.  Hough  &  Outou  .. 

Mexican  Central 

Milwaukee  L.  8.  &  West.. 
Milwaukee  &  Northern . . . 

N.  Y.  City  &  Northern 

N.  Y.  Ontario  &  Western. 

Norfolk  &  Western 

Northern  Pacitic 

Ohio  &  MiseiBsippt 

Ohio  River 

Peoria  Deo.  &  EvansviUe. 

Pittsburg  &  Western 

Bt.  L.  Alt.  A  T.  Hau.  Bra. 
St.  Louis  Ark.  <&  Texas... 

Bt.  Louis  &  San  Pran 

Tol.  Ann  Arbor  &  No.Mich 
Toledo  &  Ohio  Central ... 

Wabash  Western 

Wheeling  &  Lake  Erie 

Wlsoonsm  Central 

Chicago  Wis.  A  Minn... 

Minn.  St.  Croix  &  Wis.. 

Wisconsin  &  Minnesota. 


Total  (51  roads)... 
Net  iDP.reane  (11-21  p.ot.) 


$ 

56,700 
41.290 
l.'>,793 
22.621 

266,000 
52,536 
51.181 
10,618 

618,000 

27,306 

53,811 

8.97K 

51,472 

6,91.6 

6.529 

181.000 
20,676 
15.376 
4,446 
17,994 
49,352 
51,25!) 
65,717 
3,705 
44.032 
77,323 

345,020 
48,890 
29.921 
83,000 
67,515 
20.382 
11,358 
31,443 
98.238 

330,828 

106,557 
11,805 
16,557 
41,938 
23,270 
91,760 

130,626 
11.411 
22,444 

137,719 

14,145 

43,808 

11,953 

9,215 

5,913 


3,660,325 


1886. 


$ 

53,100 
32,031 
13,117 

14.08'2 

222,(100 

39,007 

45,7^6 

3.925 

622,^14 

30,455 

57,100 

8.4^4 

46.463 

5,182 

7,242 

162.291 

22,645 

8,570 

4,ii85 

13,692 

43,068 

45,412 

72,103 

3,162 

39.i62 

66,585 

303,130 

42,188 

30,1121 

65,103 

57,91M 

12,806 

12.473 

27,56; 

81,431 

343,578 

98,<a2 

5,215 

18,229 

33,19S 

18,697 

41,556 

117,137 

7,6il 

18,688 

130,800 

11.152 

30.351 

6,192 

7,422 

4,166 


3,206,831 


Inerease.     Deencue.. 


3.600 
9.2.59 
2,676 
8,539 
44,0  1" 
13.529 
5,415 
6,723 


522 
5.1109 
11784 


18.709 


6,806 
361 
4,302 
6,2H4 
5,847 


513 
4,770 

10,73? 

41,890 
6,702 

'i7',897 
9.602 
7,576 


3,874 
16,807 


7,945 
6,590 


8,740 

4,573 

50,204 

13,489 

3,790 

3,756 

6.919 

2,993 

13,457 

5,761 

1,793 

1,747 


395,551 
359,494 


4,814 
3.249 
3,289 


713 

'i',9d9 


6,386 

■"ibo 

"i'.ii's 

'12,756 

"i',67"2 


36,057 


The  final  statement  for  the  fourth  week  of  September  covers 
74  roadB,  and  the  increase  is  13'83  per  cent. 


iih  week  of  September.         1887. 


Prev'lyrep'ted  (47  roads) 

Burl.  Ced.  Rip.  <fc  Nor 

Obicago  &  West  Mich 

Cincinnati  Jack.  A  Mack. 
Wn.  N.  O.  &  Texas  Pao... 

Alabama  Great  80 

New  Orleans  A  N.  E 

Vicksburg  A  Meridian. . 

Vlcksburg  Shrev.  APae. 
Oleveiaud  Akrou  A  Col... 

Cleveland  A  Marietta 

East  Tenn.  Va.  A  Ga 

Flint  A  Pere  Marquette. . 
Florida  R'way  A  NaT.  Co. 
Grand  Trunk  of  Canada.. 
Houston  A  Texas  Ci-ntral 
Ind.  Bloom.  A  Western. 
Kansas  City  Fort  8.  A  G 
Kansas  City  Spr.  A  Mem 

Kansas  C.  Clin.  A  Spr 

Keokuk  A  Western 

Little  Rock  A  Memphis.. 
Marquette  Hough.  A  On. 
Memphis  A  Charleston  . . 
Minn.  A  Norlhwestein. . 
'St.  L.  Alt.  A  T.H.  (M.  L.) 

Branches 

Toledo  Peoria  AW ". 


Total  (74  roads) 

Net  increase  (13-82  p.  0.). 


* 

4,456,373 
88,352 
38.851 
15,90:< 
105,783 
49,366 
25,669 
20,375 
23,973 
14,789 

7,088 
157,577 
66.365 
22,914 
407,851 
83,019 
55,748 
69,630 
65,362 

6.14ii 

8,862 
28,823 
47.424 
32.977 
64,0a9 
69,853 
27,030 
22,827 


6,083,60-2 


1886. 


Increase.       Deereast. 


9 
3,944,333 
99,660 
38.381 
10.8!>7 
83,969 
36.287 
21,769 
13,435 
17,433 
14,194 

8,809 
122,495 
58,=>81 
20,969 
387.319 
79,682 
58,296 
64,401 
39,983 

6,110 

7,446 
17,167 
36,557, 
30,997, 
17,8391 
60,392 
25,165 
22,070 ! 


564,029 


470 

5,096 

21,814 

13,079 

3.900 

6,94(1 

6,540 

595 


35,082 
7,781 
1,945 

20,532 
3,337 


5,229 

25,379 

39 

1,416 
11,656 
10,867 

1.980 
46,230 

9,461 

1,865 
757 


5,344,5161   806,022 


I 


*  Including  Ind.  A  St.  Louis. 


739,056 


$ 

51,989 
11,308 

"i',m 

'  '2,5'4'8 

66,966 

the  traffic  statements  has  developed  an  inquiry  for  the  different 
stocks,  the  main  demand  being  for  the  heavy  goods  lines. 

The  Stock  Exchange  markets  generally  have  displayed  more 
life,  and  there  has  been  a  recommencement  of  "  bull"  pur- 
chases, which  wiU  probably  become  more  pronounced  if 
money  eases  off  a  little.  A  great  deal  just  now,  from  a  specu- 
lative point  of  view,  hinges  upon  the  price  of  money  and  the 
chances  of  its  becoming  dearer  or  weaker  in  the  early  future. 
The  agricultural  interest  still  remains  a  weak  point  in  the  situ 
ation.  Importations  have  not  been  up  to  the  average,  nor 
have  home  deliveries  been  large,  but  wheat  has  remained 
very  quiet  and  current  prices  are  little,  if  at  all,  above  the 
lowest  quoted.  The  unfortunate  position  of  the  landed  and 
agricultural  interests  prevents  them  from  assisting  in  the 
trade  revival,  and  to  this  circumstance  is  probably  in  some 
measure  due  the  slowness  of  its  progress. 

The  money  market  has  been   distinctly  strong  throughout 
the  week.     Apart  from  the  uncertainty  respecting  tlie  future 
in  America,  there  have  been  other   influences  weighing  upon  J 
the  market.     The  demand  for  loans  was  straightened  by  th 
Stock  Exchange  settlement,  since  the  quarterly  payments  ha 
to  be  arranged,  while  at  the  same  time  money  was  withdraw 
from  the  market  by  the  Indian  Coimcil  in  preparation  for  the 
dividends.   In  addition  we  have  had  the  prospect  of  gold  ship-  ] 
ments  hanging  over  us.     It  is  not  surprising,  therefore,  that 
the  market  should  have  been  firm.     In  tlie  way  of  loans  for  a 
few  days  not  much  has  been   done  under  4  per  cent  and  4)^  1 
per  cent  has  been  no  uncommon  figure.     Discounts  also  have 
been  close  up  to  the  Bank  rate.     Next  week,  wlien  the   divi- 
dends are  distributed,  the  character  of  the  market  may  bo  J 
altered,  but  it  remains  to  be  seen  to  what  extent  they  ha-v 
been  anticipated. 

The  Bank  of  England  return  shows  that  a  better  demand  ' 
has  prevailed  for  loans,  "other  securities"  having  increased 
£870,026  ;  but  some  of  this  has  clearly  been  transferred  to 
"other  deposits,"  the  gain  under  that  head  being  £385, .546.  Rev- 
enue payments  have  taken  £1,241,776  off  the  market.  In  the 
reserve  a  deficiency  of  £186,323  is  shown,  and  the  proportion 
to  liabilities,  which  last  week  was  45-08  per  cent,  is  now  43-7ft 
per  cent.  The  amount  of  the  reserve  is  now  £11,878,536,  or 
about  £66,000  in  excess  of  last  year,  while  the  stock  of  bullion, 
which  is  £20,586 ,696,  still  shows  a  deficiency  of  £614,000. 

The  rates  for  money  have  been  as  follows: 


^oa^tarQgCxrnxmctctal  guflXisTx  glcwJB 


[From  our  own  correspondent.] 

London,  Saturday,  October  1,  1887. 
The  past  week  has  produced  some  favorable  features.  The 
traffic  statements  of  the  loading  railways  compare  more  satis- 
factorily with  last  year,  particularly  in  the  important  item  of 
goods,  though  plenty  of  leeway  still  i  emains  to  be  made  up.  The 
coolness  of  the  autumn  season  this  year  may  have  stimulated 
the  movement  of  coal  to  the  chief  cities  and  towns,  butapait 
from  the  increased  traffic  derived  from  this  source  the  carriage 
of  general  merchandise  has  been  heavier.  Doubtless  the 
orders  upon  which  manufacturers  have  been  engaged  for  tome 
time  are  approaching  completion  and  are  beginning  to  affect 
the  railway  tafflc.  As  in  the  manufacturing  districts  there 
is  understood  to  be  a  sufficiency  of  orders  to  keep  hands  fairly 
well  employed  up  to  the  close  of  the  year,  the  final  (juarter 
for  the  railway  companies  may  be  expected  to  be  more 
remunerative  than  that  just  concluded.    This  improvement  in 
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The  folio-wing  return  shows  the  position  of  the  Bank  of 
Gngland,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  last  three  years  : 


^IroQlation,   ezcladlDK  7-day  and 

other  bills 

c^blic  deposits 

Other  deposits , 

liovernment  securities 

,)ther  secmritles 

Eteserveof  notes  and  ooin 

?oln  and  bullion  

aesenre  to  liabilities 

Bank  rate  

Consols 

Clearing-House  return 


1887. 

1886. 

1885.      1 

£ 

e      \       i      \ 

24,458.18J    25.iaS.0l»0^  25,300.835' 

4.869.190 

3.269,3(12 

5.714.882 

22.015,10) 

23,108,141 

2<.»97,031 

12.762,605 

12,336.5»:! 

17,308.048 

20,793,016 

22,06-^.175 

22.505,744 

11.87».53tt 

U,81'2,88« 

12.457,593 

20.586.696 

21,200.7t-l 

21.908,453 

43  76  p.  c. 

41  p.  c. 

38«  p.  0 

4p.c. 

an  0.  c. 

2  P.O. 

101  9-18J. 

10m 

100 

S7.8ll.000 

128,762,01  i(j 

103,038.000 

1884. 

JB 

26.279.460 

5,913,465 

23,(53,921 

13,724,395 

22,953,696 

11,268.932 

21,709,393 

38  P.O. 

2  p.  c. 

101)4 

130,400,000 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Sept.  30. 

.Sept.  33. 

Sept.  18. 

J^rpt.  H. 
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2J« 
2*t 

•m 

HH 

3M 
4 

s 
s 

Sank 
Sats. 

~~3 
3 
3 
3 
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sx 

4 

4 

G 
3 

UiMn 
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2« 

SH 
3J4 

4 

3li 

5 

s 
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Rau. 

'~S 
S 
S 
3 

s« 

4 
4 
5 

Open 
Dfarlfet 

2X 
254 

SH 

4 

3« 

5 

3« 
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3 
3 
3 
2W 
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^arls - 
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Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market: 

Mold.  'Tlicm  linn  been  a  fair  d«niand  for  Rold  In  thn  aptn  market  tur 
alilimeiit  to  Now  York.  TliprB  Imve  licen  no  Inquiries  for  niiy  otlinr 
uimtti'r.  Diirlne  tlic  wiektlioBiink  biui received  £24,000  ThoHrrlval» 
ar<>:  jdtl.Md  fri>in  ('lilna.  il.OOO  from  Sydney,  £19,000  from  WeHt 
IikIIib;  total.  £.'iri.,'iOO. 

Silver  liiinlriied  townrda  the  end  of  ln«t  wo<>k,  bnt.  owlne  to  the 
hnlliluvH.  weaker  rates  were  rewlvol  from  Iiidlrt.  The  mnrket  i«  lo  d»y 
4'lHd."  About  £:<.'>,000  bus  arrived  from  New  York,  and  £3,000,  In 
coin,  from  l-t'nibjiy. 

Me  X  ban  dollars  bave  not  been  dealt  in  since  we  last  wiote,  and  are 
nomlni  1. 

The  quotations  for  bullion  are  reported  as  follows  : 


GOLD. 

BILVBR. 

Umdan  StantarS. 

Stpt.  an 

.SitpC.  ss. 

Sept.  89. 

.s>pt.«a. 

$.     t. 

•.     t. 

i. 

li. 

Bar  gold.  tine..  .o«. 

77    » 

n  « 

BarillTer o« 

UH 

it  7-10 

Bu  KOld.  contaln'K 

Barillrer.oontaln- 

aOdWta.  nllTOT.OI. 

77  10 

77  10 

Ing  5  Rra.  BOld.oi. 

MM 

44  IS-IB 

Span,  doublooni.ot. 



Oaka  illvar o>. 

48 

47  IV18 

B  Am.dnubtoons.os. 

Mexloan  dolB...oi. 

48H 

The  revenue  returns  just  published  for  the  second  quarter 
of  the  financial  year  are  much  more  encouraging  than  those 
issued  three  montlis  ago.  In  the  interim  the  rate  of  expan- 
sion has  been  considerably  more  rapid  than  was  expected,  and 
from  an  examination  of  the  various  items  it  will  be  seen  that 
the  gain  is  most  conspicuous  under  those  heads  which  should 
reflect  any  revival  of  trade.  During  the  quarter  ending  June 
30  the  revenue  disclosed  a  falling  off  of  £873,447,  but  the 
three  months  just  expired  exhibit  an  increase  of  £402,424,  so 
that  not  only  has  the  loss  been  wiped  out,  but  there  is  a  bal- 
ance of  £28,977  to  carry  forward.  Customs  receipts  continue 
indeed  to  fall  below  last  year's  figures,  but  stamps,  poet-office 
and  telegraphs  all  compare  very  favorably.  The  income  tax 
is  also  beginning  to  yield  well,  notwithstanding  that  it  is  now 
being  levied  at  a  rate  less  by  Id.  in  the  £  than  last  year.  These 
are  all  clear  indications  of  a  better  condition  of  business,  and 
so  also  is  the  gain  in  the  excise  receipts.  We  certainly  have 
no  cause  to  complain  of  the  revenue  receipts  for  the  past 
quarter,  and  if  the  developments  noticed  be  continued,  the 
Chancellor  of  the  Exchequer  will  have  a  satisfactory  Budget 
to  present  to  Parliament  next  year. 

The  following  shows  the  increase  or  decrease  in  the  revenue 
receipts  during  the  quarters  ending  midsummer  and  Michael" 
n\afl,  compared  with  the  corresponding  periods  last  year: 

Midsummer.       Uickatlmas. 


Cngtomg — £iO«,000 

Excise +15,000 

Stamps -f200,000 

Land  tax -15,000 

House   duty -^^'f'?? 

Property  and  Income  tax... — 90,000 

PoetofHce ; -)-30,0<  0 

Telegraph  service -t-40,000 

Interest  on  local  loans — 302,784 

Interest  on  piu'cbase  money  of  Suez  Canal 

shares  Ac 

Miscellaneous — 19,663 


+<rr— 
-£97,0O0 

r  185.000 
+  233,000 


—15,000 
r25.0  0 
+90,000 
+25,000 
—139,799 

— 73S 
+  94,950 


Total —£373,417         +£102,424 

Wet  result  for  half-year -I- £28,977 

The  floating  of  new  securities  is  not  just  now  meeting  with 
any  great  success.  The  promoters  of  new  enterprises  are  as 
eager  as  ever  for  public  support,  but  the  prospects  of  an  under- 
taking must  be  very  good  indeed  if  it  is  to  be  well  received  at 
a  time  of  monetary  uncertainty  such  as  the  present.  Any- 
thing possessing  a  speculative  bias,  such  as  a  mine,  requires  a 
good  deal  of  financing,  and  that  can  only  be  done  when  money 
is  plentiful  and  cheap.  For  the  moment,  therefore,  many 
schemes  are  held  in  abeyance;  but  it  is  understood  that  there 
is  a  fair  list  ready  to  be  brought  forward  on  the  first  favor- 
able opportunity. 

The  capital  creations  for  the  week  have  been  : 

LOCAL. 
Liverpool  Mort<fage  Insurance  Co.  (Limited),  capital,  £1,000,- 

000  in  £l0Bh»res.    First  iKSUe,  iSO.OOO  shares £400,000 

C.  Townseml   H  M)k   &  Co  Limited,  (ihc  Snortiand  I'aper  and 
Gas  WorKs  )     Capita),  £100,000,  in   £10  shares  ;    present 

Isfue,  8,0C0  shares 80,000 

Do.  do.        5  per  cent  deljentures SO.OOO 

COLONIAL. 

BorouKh  of  Redfcrn,  New  South  Wales,  4  per  cent  debiUtures. 
Minimum, 91  percent £5O,C0O 

The   wheat  trade  appears  to  have  entered   ujxin  a  rather 

better  i)hase.     There  cannot  be  said  to  have  lieen  any  increase 

in  business,  but  a  stop  hsis  been  placed  upon  forced  sales,  and 

in  the  transactions  completed  the  advantage  has  rested  rather 

with  the  seller.     Prices  still  remain  very  low.    The  average 

for  the  season  so  far  for  home-grown  produce  is  only  293.  Id. 

per  qr.,  and  at  that  price  some  372,000  qrs.    have  changed 

liands.     It  was  anticipated  tliat  the   first  two  or  three  weeks 

of  tlio  season  would   witness  some  unsettlement  of  values, 


owing  to  the  luual  compulsory  realizationa  by  ne«dy  grower*, 
but  it  wan  calculated  that  a  reaction  would  not  be  long 
delayed,  and  it  is  to  be  hoped  that  it  baa  now  set  it.  Th« 
statistical  position  just  now  rather  favora  pricea.  Imports 
are  not  liberal,  nor  are  Home  deliverios  large,  and  the  market* 
consequently  are  not  over  well  supplied.  This  reluctance  on 
the  part  of  holders  in  sending  forward  their  grain  ia  taken  to 
indicate  a  belief  in  better  prices  at  an  early  date. 

Tlie  following  shows  the  import  of  cereal  produce  at  tli* 
United  Kingdom  during  the  past  four  weeks  of  the  i 
and  other  items,  compared  with  laat  year: 


Wneat.... 
Barley.... 

Oat* 

Peas 

Beans 

Indian  eora... 


.owt. 


1<»R7. 
4. 5  7  c.  060 

93i,n«« 
1,042.919 

1H9.379 

1  ?0,391 
1,7:2.-.M>3 


cionr 1,463,686 


4.760,B-2 
1.114.12.^ 
l,ftH?.8i'."» 
130..178 
1 81,J.'57 
2.234,211 


I  AHA. 

n.74<',743 

1.0H.43-. 

992,969 

14VT.M 

396,030 

l.BOl.lOl 

864,09  J 


1«P4. 

e,''17,938 

l.BOf.'Jfle 

1,042,719 

96. 643 

219564 
1.988,183 
1,279.160 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1887.  1886.  IBF'S  1884. 

Imports ot-wheat.owt.  4,676,660  4.760.6.'(2  6.748.743      6.617,938 

(mports  of  flonr 1.463,'>86  1.340,209         -    •-   • 

4ale8  of  borne- jrrown..  3,916,142  3,240.074 


8^4.018 
3,381,089 


1.279.180 
4,308.832 


■Otal 9,956,788       8,350,935 

1886-87.     1885-86.  1881-86. 

Aver,  price  wheat week.  28s.    9d.    30s.    9d.  308.  1  Oil. 

Aver,  price  wheat season.  298.    Id.    3l8.  lOd.  31s.    3d. 

The  following  shows  the  quantities  of  wheat, 

maize  afloat  to  the  United  Kingdom: 


9.986.930    12,205,930 


1883-84. 
348.  Od- 
33b.    3d. 

flour  and 


Vbeat qrs. 

Floor.eqaal  to  qrs. 
Ualze qrs. 


TkU  Keek. 

1.517.000 
115.000 
172,000 


Liutteeek. 

1,565.000 
166,000 
263.000 


1886. 
1.646.000 
201,000 
313,000 


1883. 
1,205.000 
119,000 
232.000 


Kncllab    Flnmnelal   markets— Per  Cable. 

The  daily  cloaiag  quotations  for  securitiee,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Oo- 
tober  14. 


London. 


Silver,  per  01 d 

Console  for  money 

Consols  for  account 

Kr'oh  rentes  (In  Paris)  fi 
O.  8.4i«sof  1891. 

a.e.  48  of  1907... 

Canadian  Pacific. 
Chic.  Mil.  &  at.  Paul.... 
Erie, common  stock... 

Illinois  Central 

Pennsylvania 

Philadelphia  &  Reading 
New  York  Central. 


Sat. 

143s 
1023, g 
lOiSs 
82-2-.21S 
lll>4 
128 

53  ^a 

77  »s 

291a 
122 

67 

31 
110% 


Jfon.      Tuet.      Wed.     Thun.     lYi. 


443e 
1023ig 
102  >« 


449ig 

10i3,g 

102% 


82-27ia82-2^>s 


IIIJ4 

128 
5278 
76»8 
27>a 

121>s 
66  ■'a 
31 

llOJg 


IIII4 

128 
63 
76»4 
2H3g 

no's 
6«H 
Si's 

108^4 


44i« 
1023  g 
10238 
8-!-20 

iim 

12314 

53  >s 
7H\ 
27  "4 
120>9 
66  >s 

31^8 
10938 


44>* 
1027i, 
102>it 
8f85 
111 
188>a 

53 

73<^ 

llSi* 

56>a 

31>4 
107\ 


©omtttjeKjctal  and  WisczUxneouB  Hews 


National  Banks. —The  folio  wing  banks  have  recently  been 
organized  : 

3,798-The  First  National  Bank  of  Sanford.  Florida.    Capital,  $50,000. 

Frederic  H.  Rtna,  President :  F.  P.  Fiir«ter.  Cashier. 
3,799— The  National  Bunk  of  Dayton.  Washington  Territory.    Capital, 

$i0.000.    J.  W.  Jessee,  Cashier. 
3,800— The  Bronson  National  Bank  of  Painted  Po.it,  N.  Y.    Opltal, 

$50,000.      W.  C.  Bronson.    President ;    Frank    E.    Bronson, 

3,801— The  Central  Nebraska  National  Bank  of  David  City.  Nebraska. 
Capital,  $30,000.    Wlllla:n  M.  Banting,  President ;  M.  Gould, 

Cashier. 

Imposts  and  Exports  fob  thb  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  |8,905,539,  against  $9,009,830  the  pre- 
ceding week  and  $9,768,240  two  weeks  previous.  The  export* 
for  the  week  ended  Oct.  11  amounted  to  $6,286,023,  a«^nst 
$6,411,471  last  week  and  $6,397,163  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
for  dry  goods)  Ojt.  6  and  for  the  week  ending  (for  gen- 
eral merchandise)  Oct.  7  ;  also,  totals  since  the  beginaiui^  of 
the  first  week  in  January  : 

VOBBIOR  IMTOBia  AT  HBW  TOBX. 


For  Week. 


Dry  Ooods 

asn'lmer'dlae.. 


Total 

Since  Jan.  I , 

Dry  Goods 

Oenlmer'dUie.. 

total  40  weeks. 


1884. 

$1,427,112 
4,897,933 

f6.32S.015 


99:7,444,369 
239,433,037 


1886 


t2,118.384 
7,033.362 

19.461,'.  36 


*-:9.=5-,312 
21.\8ai,067 


1886. 

$2,174,631 
4,911.603 


1887. 


f;,284.I30 
6,621.109 


t7.0S9.234      $8,006,539 

t91.212.4<3    •98.S04.388 
241,890.090    2Gl.tfi9.068 

$832,8^.386  $295,788,409  i  335,103.553  »3b3.133,45C 


In  our  report  of  the  dry  goods  trade  will  be  found  tbe  ur. 
ports  of  dry  goods  for  one  week  later. 
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The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York -to  foreign  ports  for  the 
week  ending  October  11, 1887,  and  from  January  1  to  date : 

BXPUBTS  PBOM  RBW  TOBK  FOB  TUB   W  iSBK. 


Fertile  week... 
frev.  reported.. 

Total  40  weekB. 


1884. 


«257,088.089 


1885. 

$6,475,079 
246,637,503 


$253,112,582 


1886. 


$5,989,807 
236,661,297 


$242,651,104 


1887. 


$6,286,022 
231,633,709 


$237.919,731 


The  following  table  shows  the  exports  and  imports  of  spe.-ie 
•t  the  port  of  New  York  for  the  week  ending  Oct.  8,  and 
aince  January  1,  1887,  and  for  the  corresponding  periods  io 
1886  and  1885: 


BXPOBTR  AND  IMPOBTB 

OF  8PB0IB  AT  NBW  TOBK, 

Oold. 

Hxportt. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan,l. 

areat  Britain 

9 

4,470 

9,6o6 
i'.ooo 

$128,203 

27,427 

968,101 

2,418,88j 

2,336'i32 
524,114 

$221,950 
342,251 

1,395,601 
125,724 

"5,«15 
1,600 

$4,432916 
6,573,894 

12,003,036 

We«t  Indies 

3,88n,083 

12.844 

flontb  America 

AIlotberooantrleR... 

229,148 
528,523 

I«tal  1887 

Total  1886 

Total  iSib 

$14,470 
25,747 
69,440 

$6,402,865 

37,246,471 

6,493,320 

$2,092,747 

314,559 

54,214 

$27,666,091 

13,198,729 

8,605,587 

Silver. 

SreatBrltaln 

Vranoe. .......  ....... 

$245,741 

12,200 

2,596 

'"367 

$7,510,183 

826,873 

172,236 

29. 420 

21,358 

56,479 

40,967 

* 

33,625 

4,i)ii 

$211,680 
2.216 
182,425 
403,028 
72,900 
214,484 
458,616 

Germany.-.. 

West  IndJea .......... 

Mexico..     

Bontli  America 

Another  ooontrleB . . . 

Total  1887 

Total  1886....... 

Total  1885 

$263,904 
113,995 
159,176 

$8,837,516 

7,990,913 

13.027,699 

$57,066 
27,297 
27,065 

$1,545,349 
1,427,468 
1,538,736 

Of  the  above  imports  for  the  week  m  1887  $5,300  were 
American  gold  coin  and  |3,624  American  silver  coin.  Of  the 
exports  during  the  same  time  $10,000  were  American  gold 
coin  and  $367  were  American  silver  coin. 

FoEKiaN  Trade  of  New  York— Monthly  Statement.— In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  months,  also  issued 
by  our  New  York  Custom  House,  The  first  statement  covers 
the  total  imports  of  merchandise. 

IMPORTS  INTO  WEW  TOBK. 


Month. 


Janaary.... 
•■ebruary  . . 

Marcli 

April 

Kar 

Jane. 

July 

Angrast 

September. 

Total.... 


1887. 


Dm 

Goods. 


General 
Merchan- 
dise. 


83,748,188 
23,022,778 
31,391,648 
32,856,800 
30,013,836 
31,355,197 
2B,118,608 
29,372,H93 
a5,445,i!87 


96.220,258  256,825,138(352,845.393 


lotaL 


84,907,892 
39,822,442 
41,023,530 
41,144,894 
37,620,499 
41,014,892 
38,717,888 
44,285,729 
35,977,847 


1886. 


Dry 
Goods. 


( 

9,410,184 
12,070,425 
12,816,725 
8,586,330 
7,889,337 
6,881,571 
9,330.758 
11,248,301 
10,024,223 


General 
Merchan- 
dise. 


23,389,733 
26,621,316 
28,364,461 
28,613,889 
24.775,653 
29,228,619 
27.80«,788 
24,227,584 
26,273,593 


Total. 


32,790,899 
38,691,741 
39,181,188 
37,179,719 
32,464,990 
36,110,190 
37,109,524 
S?,475,B8S 
38,297.818 


91,037,832  237,383,118  328,400,950 


BXPOET8  FEOM  NEW  TOBK. 


Month. 


Janaarr 

Vabmary.... 

Harch 

April 

Hay 

Jan* 

July 

Aogast 

September . 


Total  Merchandise. 


24,476,387 
22,294,833 
88,385,160 
23,207,963 
23,776,711 
25,621,036 
27891,591 
28,374,721 
25.338,876 


23,723,616 
22,314,321 
23,204,084 
24,596,455' 
28,268,431 1 
29,396,320j 
29,734,94l' 
25,857,30  ij 
29,517.577: 


CUSTOMS  EE0EIPT8. 


Month. 


January 

February. . .. 

March 

April .. 

May 

June , 

July 

August 

September  . 


Total 329.319.280  8.34,842,048  |         Total 115,518.281  108.9aS.9S5 


At  !few  York. 


1887. 


11,792,309 
13,096,217 
14,200,782 
11,420,147 
10,947,889 
11,818.238 
12,814,847 
15,602,350 
13,825.754 


10,925,448 
ll,799,7Si 
12,500,233 
10,434,186 
9,021.800 
11,879,019 
12,605,423 
14,826,578 
1 2.936.56  » 


United  States  Sub-Treasury. —The  following  table  shows 
♦he  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  ss 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  weeh : 


Jtate. 


Oct 


Seceipti. 


Paymentt. 


Total. 


S 

1,193,890 
1,612, .503 
1.538,258 
1,080,785 
1,237,297 
1,229,272 


7,392,005 


$ 
1.710,824 
2,222,885 
1,826,748 


Balancef. 


Coin. 


$ 


132.318,409 

132  387,877 

132,356,187 

2,450,1 15ll32,37S;422 

1,994,325  132,338,616 


1,506,591 


11,711.488 


132,144,811 


Odn  Oerl's.]    Ourreney. 


$ 
16,976,773 
16,346,230 
11^,340,876 
15.061,860 
14,400,489 
11,381,361 


12.831.040 

12.781,733 
12,r>30.287 
12,418,689 
12,361,836 
12,297,451 


Forest  Park  &  Central.— At  St.  Louis,  Oct.  13,  the  Farm- 
ers' Loan  &  Trust  Company  of  New  York  filed  a  bill  in 
equity  to  foreclose  the  mortgage  on  the  Forest  Park  &  Central 
Railway.  The  bill  of  complaint  recites  that  in  1884  the  St. 
Louis  Kansas  City  &  Colorado  became  owner  of  the  road,  and 
that  three  years  later  the  Atchison  Topeka  &  Santa  Fe  came 


into  control  of  the  Road.  It  alleges  that  in  December,  1882, 
the  road  executed  a  mortgage  to  the  c  )mplainant  to  secure 
the  principal  of  700  bonds  of  $1,000  each.  One  condition  of 
the  mortgage  was  that  a  default  in  a  half-yearly  instalment 
for  six  months  made  the  principal  due.  The  bill  alleges 
default  in  several  particulars,  and  asks  the  court  to  foreclose 
the  mortgage  and  investigate  the  afifairs  of  the  road. 

Lehigh  Valley— Pennsylvania.— It  was  reported  this  week 
that  by  a  settlement  or  negotiation  between  these  companies 
the  Lehigh  Valley  secures  a  terminus  at  tidewater  in  Jersey 
City,  and  the  Pennsylvania  secures  all  the  land  under  water 
lying  between  the  southerly  end  of  the  Central  Railroad  Com- 
pany's property  and  "Black  Tom  "Island.  By  the  terms  of 
this  compromise  the  report  is  that  the  Lebigh  gets  an  outlet 
to  tidewater  through  the  property  of  the  Morris  Canal  Com- 
pany, with  the  understanding  th  it  the  canal  is  to  be  cut  off  at 
Mill  Creek,  and  the  creek  to  ba  turned  into  a  ship  canal  and  have 
its  outlet  at  Ciimmunipaw.  The  tract  of  laud  secured  by  the 
Pennsylvania  Riilroad  Company  embraces  850  acres,  and  it  is 
said  that  the  company  intends  to  establish  a  freight  terminus 
there.  It  will  take  nearly  five  years  to  put  the  property  in 
condition. 

New  York  Susquehanna  &  Western.— In  a  test  case  tried 
before  Judge  Ingraham  in  the  Supreme  Court,  judgmsnt  was 
obtained  against  the  New  York  Susquehanna  &  Western 
Railroad  Company  for  the  amount  of  interest  in  default  on 
the  company's  debenture  bonds. 

— Mr.  E  H.  Walker,  for  many  years  statistician  of  the  New 
York  Produce  Exchange,  has  joined  the  elitorial  staff  of 
BradstreeVs.  the  well-known  commercial  and  financial  news- 
paper published  in  New  York,  to  which  he  will  give  his 
exclusive  services.  Mr.  Walker  is  one  of  the  bsst-inforraad 
men  in  the  country  on  the  statistics  of  grain,  flour,  provisions, 
live  stock  and  kindred  lines,  and  in  his  new  position  will  find 
ample  scope  for  the  exercise  of  his  abilities, 

— The  Dead  wood-Terra  Mining  Co.  announces  its  30th  divi- 
dend of  $30,000,  payable  by  Messrs,  Lounsbery  &  Co. 

— The  Philadelphia  Company  (natural  gas)  of  Pittsburg  has 
declared  its  21th  monthly  dividend  of  1  pjr  cent. 

Auction  Sales. — The  following  were  sold  this  week  at 
auction  by  Messrs.  Adrian  H.  Muller  &  Son  : 


Shares. 

ION.  Y.  Fire  las.  Co 8OI4 

30  Howard  Fire  Ins.  Co  ...    04 ij 
1  Memo.  Mercan.  Library 

Ass'n,  Broolrlyn  $  '59 

lie  Pennsylvania  Coal  C )...  26  li« 
17  Leather Miin'fs.  Nat.  Bit.  195'a 
20  Dry  Dock  E.  BrMway  & 

Biittery  RR.  Co  149>s 

43  Eagle  Fire  Co 250 


Shares. 
12  C<int.N.J.  LkQdInip.  Co.     12 >« 
20  Kanawlia  &  Otiio  KR.  2d 

protrred S's 

10  Amer.  Loan  A  Tr.  Co 115 

140  Standard  Oil  Trmt 167 

10  Amer.  Loan  &  Trust  Co .  120 
Btii't. 
$200  Kanawha  &  Cilo  RR. 

l3t  m)rt.  bojdsorip. ..     40 


United  States  Government  and  otlier  desirable 
SECURITIES 

POE 

INVESTORS. 


AU  atooks  and  bonds  listed  on  the  New  York  Stook  Erohange  boogbt 
and  sold  on  oomrais.sion  for  cash. 

Deposit  aoooiints  reoelved  and  Interest  allowed  on  month'y  balaaoet 
•uttjeot  to  draft  at  sight. 

HARVEY     FISK     &     SONS, 
28   Nassau  Street,  New  York. 


THE     EUREKA     SPRIIVaS     RAILWAY    CO.'S 

FIRST    inORTGlOK    6    PER    CENT 

50-YEAR    GOI.D     BONDS. 

INTEREST     PAlf.\Bl.B     FEBRIIARV     AND     AUGUST 

AT  niEBCANTIIiE  TRUST  CO.,  TRUSTEE,  N.  Y. 

This  load  is  run  in  connection  with  the  8c.  Louis  &  San  Franolsoo 

RiUlway  Co.,  with  which  it  has  a  valuable  tratfic  contract  during  the 

lite  of  the  bond.    The  road  has  been  in  operation  flvc  years,  is  doing  a 

splendid  business,  paying  the  interest  on  its  First  Mortgage  Bonds  and 

4  1-2  per  cent  on  its  Second  Mortgage  Bonds. 

A  limited  amount  of  the  First  Mortgage  Bonds  for  sale  by 

ORISWOED    A.    GIL.L,ETT, 

3  WALL  ST.,  NEW  YORK. 


KANSAS  STATE,   4s. 

TOWN  OF  SAI.INA,  N.  Y.,  4«, 

CRAWFORDSVILI/E,  IND.,    TTATER    WORKS   CO.,  0«, 

CITY  OF  BINGBAMPTON,  N.  Y.,  3  l-2s, 

SARATOGA,  N.  Y.,  GAS  AND  ELECTRIC  LIGHT  CO.,  6*, 

CITY   OF   CINCINNATI  7»,   7  3-10», 

TOB  BALK  BT 

COFFIN  &  STANTON,  Bankers, 

10,  11,  13  aad  13  Martlmer  Balldinv,  Wall  Street,  M.  Y. 
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DI  VIDBN  DSi 

The  foUowlni;  dlvldemla  U»ve  reoentljr  been  annoimoed  : 


ITame  of  Company. 

Per 
0ml. 

When 
Payable. 

Books  Olottd, 
{Dane  inclutixe.) 

Hallroads. 

Conconl ..,.,,.,, 

S 

2 

1 

a 

Nov.       1 
Not.    IB 
Nor.       1 

Oct     2S 
Nov.    16 

Fllolibur«.  pnf 

EkRboiirrt  .1-  Koiiiiotro.com... 

iniMrcllMiieouii, 

Phllii(l*liili1:»  (  oiiiiiiuiy  (lu(inthly) 
PuUmau  8  i'uluco  Car  (quar.) 

Oct.     21  to     

Oct.     16  to  Oct.  25 

WALIi  STREET,  FRIDAY,  Oct.  14,  1887-5  V.  M. 

The  Money  Market  and  Financial  Situation.— Two  events 
of  miidi  importance  have  characterized  the  week-the  Baltimore 
&  Ohio  Telegraph  sale  to  Western',  Union  has  been  formally 
•pproTcd,  and  the  owners  of  Reading  1st  consol  fives  holding 
out  against  the  reorganization  were  reported  to  have  come  to 
terms  and  settled.  The  latter  has  not  been  officially  an- 
nounced, and  was  denied  by  the  Philadelphia  Led^jer  this 
morning,  but  it  is  believed  that  a  settlement  lias  been  or  wil' 
b«  made  on  "  private  terms." 

In  the  face  of  these  transactions,  which  are  certainly  calcu- 
lated to  have  an  immediate,  as  well  as  a  permanent,  influence  on 
the  stock  market,  prices  have  sagged  off,  and  under  active 
pressure  from  the  bears  the  lowest  prices  of  the  year  on  many 
stocks  have  been  reached.  With  each  additional  decline  there 
is  necessarily  more  stock  thrown  overboard  by  weak  holders,  as 
margins  and  patience  become  exhausted,  and  the  market 
is  gradually  settling  down  to  a  lower  basis  of  values, 
without  any  panic  or  any  extraordinary  excitement.  This 
method  is  certainly  healthy  so  far  as  the  general 
condition  of  financial  affairs  is  concerned,  and  if  it  must  needs 
be  that  the  long  stagnation  at  the  Stock  Exchange  should  be 
followed  by  a  lower  basis  of  quotations,  it  is  far  better  that 
this  should  come  about  gradually,  step  by  step,  than  that  the 
market  should  have  a  violent  slump,  such  as  it  has  often  exper- 
ienced in  times  past. 

The  money  question  has  scarcely  been  mentioned  this  time 
afl  a  cause  for  the  weakness  in  stocks,  and  under  the  Treasury 
policy  and  the  large  imports  of  gold  the  fear  of  stringent 
money  has  apparently  lost  much  of  its  force. 

The  general  condition  of  business  and  the  railroad  earnings 
on  most  of  the  railroads  continue  good,  but  in  the  Northwest 
the  cutting  of  rates  and  the  slow  movement  of  wheat  cause  a 
less  satisfactory  exhibit  to  be  made  by  some  of  the  prominent 
roads. 

Tht  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  5  per  cent, 
the  usual  rates  to  stockbrokers  being  4(a5  per  cent.  "  To-day 
the  rates  were  4@5  per  cent.  Prime  commercial  paper  is 
quoted  at  6@7  percent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
■  loss  in  specie  of  £115,000,  and  the  percentage  of  reserve  to 
liabilities  was  41-59,  against  38-64  last  week;  the  discount 
rate  remains  unchanged  at  4  per  cent.  The  Bank  of  France 
lost  14,625,000  francs  in  gold  and  2,650,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Oct.  8  showed  a  decrease  in  surplus  reserve  of  $904,350, 
the  total  surijlus  being  $8,112,750,  against  $9,017,100  the  pre- 
Tious  week. 

The  following  table  sho-ws  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
•Terages  of  the  New  York  Clearing  House  banks: 


Loam  and  dlso'ts. 

Bpecle 

Circulation 

Net  dcpot^Its 

Le^al  teuders 

Legal  reserve 

Beierve  held 

■arplus 


1887. 
Ocl.S. 


ft 

348,188 
-4,074 

s.isy, 

350.374 
,20,731 

87,503 
95,706, 


,700 
,500 
400 
,-,200 
,800 

,550 
30O 


8,112,750 


Diffr'ne'e  ffm 
Prev.  Week. 


Inc. 
Deo. 
Dec. 
lac. 
(no. 

(no. 
lac. 


$ 

3,393 

170, 

15 

4,514. 

403, 

1,137, 
232, 


300 
,300 
700 
■200 
000 

050 
700 


Deo.  904,350, 


1886. 
Oel.  9. 


188S. 
Oot.  10. 


343.75G.900  331.900.300 

75,G;)(!,S00  108.47::  900 

8,113.300   9.9-.J:i,800 

349,921.800  387.'298.30O 
16,843.200    28,505.100 


87,481.200 
92,540,000 


5,058.800 


96,821.575 
136,978,000 


40,153,425 


To-day  the  rate*  on  actual  buiin««M  wore  an  follows,  ri*. : 
Bankers'  60  dayslsterling,  4  8404  BU;  demand,  4  H',|a4  86. 
Cables,  4  86JM4  8(JJ.  Commorciul  bills  wore  4  80^4  80^ ; 
Continental  bills  were:  Francs,  5  3ei®5  87^  and  5  24|(ij 
5  25 ;  reichmarks,  94}  and  94t ;  guilders,  80(080}  and  39{O40. 

The  following  were  the  rates  of  domeiitic  exchange  on  New 
York  at  the  under-mentioned  cities  to-<lay:  Savannah,  buying 
J  discount;  selling  }  di8c'ountOpar;Chark-ston  buying  S-IB^J 
discount;  selling  par;  New  Orleans,  commercial,  $1  299 
$1  50  discount ;  bank,  par ;   St.  Louis,  25c.  discount ;  Chicago^ 


par. 


The  rates  of  leading  bankers  are  aa  followa: 


Oetober  14. 


Prime  bankem'  xterllng  blUs  on  London. 

Prloe  coiinucrclitl 

Documentary  comraenial 

I'artH  (rruncn) 

Aiustinlani  (KUlldcre) 

Kraukfort  or  Iln-men  (reichmarks) 


Asfy  Dayi. 


4  32 
4  80     «4  R0>« 

4  79\>*4  •)(! 

5  ■ifi'fli  '/S 
39>Sis'«3BT( 


Demand. 


4  80% 


B23%»B88% 

40    »40l,a 

94T9»9S 


Exchange. — The  demand  for  sterling  exchange  has  been 
tCreatcr  during  the  past  week  than  for  some  time  previous,  the 
•ales  of  stocks  here  for  foreign  account  and  the  increased 
demand  from  remitters  having  contributed  to  augment  the 
business.  Commercial  bills  have  been  in  smaller  supply  and  the 
pressure  from  this  source  has  been  wanting;  as  a  consequcuci- 
of  these  influences  rates  have  been  very  strong  and  advancing, 
and  are  up  considerably  from  last  week's  figures.  Posted  rate.-* 
have  been  advanced  three  times,  one-half  cent  each  time,  and 
are  now  4  82  and  4  86^,  and  actual  i-ates  have  ruled  propor- 
tionately strong.  The  influx  of  gold  continues  and  $3,300,000 
have  arrived  since  our  last  report;  the  hardening  of  rates,  how 
ever,  is  likely  to  check  the  gold  movement  for  a  time,  though 
oonsiderable  more  is  reported  to  be  afloat.  ' 


United  States  Bonds.— Government  bonds  have  been  some- 
what more  active,  now  that  the  Treasury  purchase*  hare 
ceased,  and  the  48  have  been  quite  strong,  selling  at  one  time 
at  1254,  against  124}  last  Friday.  The  other  classes  are  un- 
changed. The  total  purchases  by  the  Treasury  Department 
under  the  circular  of-  September  22  amounted  to  nearly  $18,- 
500,000,  being  a  trifle  below  the  proposed  limit  of  $14,000,000. 

The  closing  prices  at  the  N.  Y.  Board  have  Ifcen  as  follow!: 


InUre*l\  Oel. 
Pertodei     8. 


4>a«,  1891 mg 

4>s«.  1891 coup. 

48, 1907 reg. 

4«,  1907 coup. 

6s,  car'C}-,'95 reg. 

6»,  cur'cy ,  'd^i retc . 

68,  cur'cy, '97....reg. 

6s,  our'or,'98 Tog. 

68,  our'cy. '99 reg.  J. 


Oet. 
10. 


Oet. 
11. 


Ooi. 
12. 


IO8I4  ♦108     '108     -lOS 
lOSi*  '108     MOS     'lOS 

•1241^*12114'  l24-'8'121-'« 

•I2II9    l-24V*12li«;  1255^ 

•121      

•123 

•125 

•127 

•129    (•129 


OeL 
13. 

■10? 
■108 

125 
■125 

121 

1-23 
•125 

127 
■12d 


OtL 
14. 

108 

108 
•125% 
*139>a 

121 

123 

12s 

127 
139 


*  Thla  la  tbe  prtce  bid  at  the  morning  boaid ;  no  eale  was  miide. 

State  and  Railroad  Bonds.— State  bonds  have  had  as 
active  but  well-distributed  business  during  the  past  week,  and 
no  special  class  has  been  conspicuous  for  activity.  Louisiana 
consolidated  4s  continue  strong  and  close  at  90,  against  87^ 
last  Friday. 

Railroad  bonds  have  been  only  moderatelyacti  ve,and,  while 
they  have  followed  the  course  of  stocks  to  a  {jreatcr  or  lew 
extent,  have  been  relatively  less  active  than  the  latter.  A  few 
of  the  more  speculative  classes  have  been  a  little  more  active  than 
the  rest  of  the  list.  The  tone  of  the  market  has  been  unset- 
tled and  the  weakness  of  stocks  has  been  communicated  to 
bonds.  The  most  conspicuous  for  weakness  have  been  Erie 
2ds,  Atlantic  &  Pacific  incomes.  Green  Bay  &  Winona  incomes, 
Texas  &  Pacific  Rios  and  incomes.  Northern  Pacific  2ds,  and  a 
few  others.  Others,  especially  the  higher- priced  bonds,  have 
been  firmly  held. 

Railroad  and  Miscellaneoas  Stocks.— The  market  has  bad 
another  sharp  decline  during  the  past  week,  and  at  time*  the 
selling  has  been  very  active  and  extensive,  carrying  many  of 
the  leading  stocks  down  to  the  lowest  point  of  the  year.  The 
week  started  with  a  very  unsettled  tone  on  bear  pressure  and 
various  unsettling  rumors;  and,  with  only  partial  recoveries, 
the  weakness  continued  for  several  days.  The  most  pro- 
nounced decline,  however,  occurred  on  Wednesday  and  in  the 
early  dealings  of  Thursday,  a  sharp  selling  movement  in  Union 
Pacific  starting  the  downward  course,  which  was  further 
accelerated  by  the  passing  of  Baltimore  &  Ohio's  regular  semi- 
annual dividend.  This  report,  which  had  been  predicted  by 
many,  was  the  signal  for  a  sharp  raid  on  the  market,  and  tb« 
whole  list  was  forced  rapidly  down.  Even  Reading,  which 
had  previously  shown  considerable  strength,  and  which  subse- 
quently recovered  somewhat,  on  the  report  of  an  amicable  settle- 
ment with  the  holders  of  the  1st  series  5s,  declined  in  sym- 
pathy with  the  rest  of  the  market,  it  being  rumored  at  th* 
time  that  the  negotiations  for  that  settlement  had  fallen 
through.  Reading,  however,  and  Jersey  Central  in  sympathy, 
have  shown  more  strength  than  the  balance  of  the  list. 
After  the  sharp  decline  of  Wednesday  and  Thursday  morning 
there  was  a  recovery  in  prices,  the  advance  being  helped 
materially  through  large  purchases  by  the  shorts,  but  to-day  the 
free  selling  was  renewed,  and  in  the  last  hour  of  business  price* 
were  near  the  lowest,  and  Western  Union  touched  73|.  N.  Y. 
Central  101},  Erie  24J,  Lake  Shore  89,  Union  Pacific  44f, 
Northwest  106,  St.  Paul  70i,  Lackawanna  123i,  Missouri  Pa- 
cific 89i,  New  England  351,  Reading  60i,  O.  T.  17,  Richmond 
&  W.  P.  21f. 

Among  the  other  unsettling  rumors  and  reports  have  been  bear 
news  from  Chicago  of  rate  troubles  among  the  Northwestern 
roads.  The  leading  granger  stocks  have  been  affected  by  thit, 
especially  St.  Paul,  which  has  been  one  of  the  weakest  spots  of 
the  market.  Western  Union  has  been  prominent,  and  was  pretty 
firm  until  Wednesday,  when  it  declined  in  sympathy  with  th« 
rest,  although  the  wile  of  the  B.  &  O.  Telegraph  has  beea 
ratified  by  fa<>th  companies. 
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STOCKS-PKICES  AT  N.  Y.  STOCK  EXCHANGE  FOR  WEEK  ENDING  OCT.  14,  AND  SINCE  JAN.  1,  1887. 


STOCKS. 


HIGHEST  AND  LOWEST  PRICES. 


Saturday, 
Oct.    8. 


Active  RR.  Stocks. 

Atlantic  &  Paclllo 

Canadian  Pacltlc 

Canada  Southern 

Central  of  New  Jersey 

Central  Pacific 

Chesapeake  &OI1I0 

Do  iBt  pref . 

Do  2d  ^ret . 

Chicago  BiirUnpton  AQuincy. 
OhlcaKO  Milwaukee  &  St.Paul. 

Do  preJ. 
Ohlcafto  &  Northwestern 

Do  prcf- 

Chlcago  Rock  Island  APacitlc. 
Chloago  St.  Louis  &  Pittsburg. 

Do  prel. 

OWoagoSt.  PanlMln.  &Om.. 

Do  pref. 

ClevelaiidCol . Cin.  &  In di a n ap . 
Columbus  Hocking  Val.&Tol 
Delaware  Lackawanna  <&Wes^ 
Denver  61,  Rio  G.,  assessiu't  pd 

Do  pref. 

East  Tennessee  Ta.  &  6a.  R'y. 

Do  Ist  pref. 

Do  2d  pref 

BvansTllle  &  Terre  Haute 

Fort  Worth  &  UeuverCity 

Qreen  Bay  Wlnoua  &  St.  Paul. 

Do  ,        pref. 

Illinois  Central 

Ind.  Bloom.  &  West.,  ass.  pd.. 

Kingston  «  Pembroke 

Lake  Erie  &  Western 

Do  do  pref. 

Lake  Shore  &  Mich.  Southern. 

Long  Island 

lioulivllle  cfe  Nashville.... 

Lonls.  N»w  Alb.  A.  Chicago. . . 
Uanhattan  Glnvaled, consol.. 

Memphis  &  Charleston 

Michigan  Central 

Mil.  Lake  Shore  &  West 

Do  pref. 
Minneapolis  &  St.  Louis 

Do  prel. 

Missouri  Kansas  &  Texas 

Missouri  Pacltlc 

MobUedcOhio 

NashT.Chattanooga&St.  Louis 
New  York  Ceutraiai  Iludsou. 
New  Y.  Chic.A  St.  L.,  assent'd 

Do  pref.,  anseuted, 

New  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  &  New  England. .. 

New  York  Ontario  &  West 

New  York  Susq.  &  Western. . . 

Do  pref. 
Norfolk  i  Western 

Do  pref. 
Northern  Pacific 

Do  pref. 

Ohio  AMlssiBBlppl 

Oregon  iStTiana-Contineutal.. 
Peoria  Decatur  &  Kvaiisville. 

Philadelphia  &  Reading 

Biohm'd  &  WestP'ntTerminal 

Do  prei 
EomeWatertownA  Ogdeusb'g 
Bt.  Louis  &  San  Francisco 

Do  pref 

Do  Ist  prel 
BtPaul  ADuluth 

Do  pref 

Bt.  Paul  Mlnneap.  &  Manitoba 

Texas  &  Pacltlc,  ass.  paid 

Union  Pacific 

Wab.  St.  L.  &  P.,P.  Com.  repts. 

Do  pref. 

Wheeling  &  Lake  Erie 

jnisceHaiieouii   !*tockB. 

Colora<lo  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal. . . 

Oregon  Improvement  Co 

Oregon  Railway  &  Nav.  Co... 

Pacfflo  Mail 

Philadelphia  Co.,  Nat.  Gas 

Pullman  Palace  Car  Co 

Western  Union  Telegraph 

Express  Stocks. 

Adams 

American 

United  States 

WeUs,  Fargn&Co 

Inactive  Stocks. 
Atchison  Tupeka  &  Santa  Fe. 

Buflalo  Koch.  Jt  Pittsburg 

Cedar  Falls  &  Minnesota 

Chicago  &  Alton 

OInoinnati  Wash.  &  Baltimore. 
„       Do  pref. 

Manhattan  Beach  Company.. 

Mexican  leutral 

Ohio  Siiuthern 

Pitts.  Fort  Wayne  <fe  Chlo '. 

QuloksUvcr  Mining  Co 

Do  pref. . 

Bt  Louis  Alt.  &  Terre  Haute. . 

Bt  Louis  Ark.  ATexas 

Tolerio  &Ohio  Central 

„     .  Do  pref. 

Columbus  &  Hocking  Coal 

Maryland  Coal  Co 

New  Cintral  Cc^al 

Ontario  Silver  Mining 

Tennessee  Coal  <k  Iron 

Vartons  Stocks,  &.c,  (Unl 
Amer.  Cotton  Oil  Trust.... 
Pipe  Line  Certlfloates 


*10l3 

51 
5319 

7138 

*32ia 
516 
91s 
*6 

131 
7418 

II3I2 

109% 

140 

1141a 


11 

5138 

.')3% 

7214 

331a 

518 

91a 

10 

132 

75  ig 

ri3i2 

llOig 

140 

110 


40!il 
104 
*5l 

2138 

125 14 

24 

»5«l4 

lOia 
*57 
I9I9 


411a 


53 
213a 
126 
24 
56% 
10% 


'47% 


I9I3 
48% 


117      117 
I413    141a 
*30i8    3112 


441a    45 
92%    93% 


59%  59% 
3814  38I3 
97       97 


*84  87 

83  83 

IO6I4  IO6I4 

III4  III4 

*2;j  27 

23 14  23 14 

9258  9316 

12  12 


106      106% 


28I3  281a 

2714  28% 

64  64 

38%  38% 


*9 

284 
131b 
40 

*2158 

46% 

24 18 

I9I4 

21% 

60 

23% 
*52 

811a 
*35 

73I3 
>110 

60 
lOlifl 
100 

231a 

50ia 
*16ia 

31 

40% 


912 
28 14 
I3I3 
40 
2178 
471a 
2413 
I912 
21% 
60=8 
23 '8 
53 
811a 
36% 
74 
114 
63 
10114 
lOlifl 
24 
51% 
I7ia 

3ll8 

40% 


34I4    34I2 

7II2    7; 
98I4    98% 


85%    87 
36       3712 
•97       98 
149%  150 
7714    77% 

145     145 

108''8  109 

70       70 


I0214  1025e 
50        50 


•14       14»a 


*33       36 


•20     

*45       50 


24I3  25 
is  ted.) 

26%  2714 

68I4  68'8 


Monday, 
Oc  10. 


lOia 

51 

521a 

7114 

31 
5I2 

•914 

»0 
129% 

73% 
113 
1081a 
140 
112% 
*13% 
*37ia 

40 
104 

49% 

22 
124% 

221a 

541a 

lOie 

55 

20 
•85 


lOia 

51 14 

5313 

72 

31 
51a 

11 

10 
130% 

7434 
113 
110 
I4OI4 
II412 

14% 

40 

41 
1051a 

51% 

23% 
126 

23% 

55% 

IOI3 

55 

20 

90 


*8%  10 
•14  24 
117     117 


15%  1513 

43 14  44% 

90ifl  93 

90  90 

58%  59% 


97  97 
49  49 
82I3  84 
83       83 

105     105 
lOia    10% 
25        2514 
22%    23 
92%    93% 

♦10%  ... 


105% 
16 
28% 
25% 
62% 
36% 
15'8 
914 
26% 
I314 
38% 
21% 
46% 
23% 
18% 
20% 
59% 
22% 
51% 
81 
34% 
7OI4 

110 
60 

100=8 
9978 
22% 
50% 
16% 
29 

*39% 

31% 

71 
97% 
38 
85% 
3514 
96% 
148% 
76=8 


106'4 
16 
28% 
27% 
63 
38% 

15'8 

914 
27% 
14 
40% 
21% 
46^8 
24 
19% 
21% 
61% 
2378 
51% 
81 
31% 
73 
114 
61 

100=8 

100% 

23^8 

5076 
16% 
30 
40 

34I4 
71% 
98% 
38 
86 
36% 
96% 
148% 
78I4 


Tuesday, 
Oct  11. 


lOM 

5078 

52% 
71% 
31 

•9 
514 
129=8 

7378 
113% 
108% 
140 
113% 
*13% 

38 

40 
105% 

50 

22 
125 

22% 

54 14 

10 

56 

19 14 
*80 
•47% 

*8% 
•14 
116 

I314 

29% 

147e 

42% 

90% 
*87 

57% 
*30 

96% 


IOI4 

51 

5314 

73% 

31 
5 

12 
514 
131 

74=8 
114 
109 14 
140 
114% 

14% 

39 

4034 
105% 

50 

22% 
126% 

22% 

55 

10% 

56 

19% 

88 

48% 

10 

25 
116% 

I3I4 

30=8 

15% 

44 

92 

89 

58% 

40 

97% 


Wednesday, 
Oct.  12. 


83%  83% 

82  82% 

'102  106% 

11  11 

•23  25 

22%  22% 

92  93% 

10=8  10=8 

70  70% 

104%  105 

15%  I6I4 

27%  27% 

25%  26% 

61  62 

36=8  3778 

*lo%  15% 

9  9 

27%  27% 

I314  13I4 

37 14  38 14 

21=8  21''i8 

4575  46I4 

21%  22% 

18%  19 

19%  20 

59%  62% 

22 14  23% 

50%  52 

♦80  84 

34  3414 
71=8  7214 

111  111 

61  61% 

*100%  102 

♦99%  100% 

22%  2;i=8 

48J4  50% 

1578  16% 

29  29 

39%  39% 

31%  33 

72  72 

97%  98 

37  38 

8514  8514 

35  36I4 
95%  96 

149 14  I4914 

76%  7734 


978 

51% 

51% 

71% 

30 
5 
9% 

•5 
128% 

72 
113% 
107% 
139 
113 

13% 
♦37% 

39% 
104% 

49% 

21% 
I2414 

22 

53% 

10 

56 

19 
♦80 

47% 

•8% 
♦14 
116 

13% 
♦29% 

14=8 

42 

90 

87 

55 
•35 

07 


10% 
51% 
53% 
74 14 
30 

5 

9% 


Thursday, 
Oct  13. 


978 

51 


978 

51% 


51%    5278 
71%    73% 


29 

5 

10 


30 

5 

10 


131 

74=8 
113% 
109% 
139 
114 

13% 

39% 

41 
104% 

50 

22% 
126% 

22 

55% 

10% 

56 

20 

86 

48 

10 

25 
116 

13% 

"l4% 
44I4 
92 

87 
58% 
40 
98% 


140     150     ^140     150 
108%  108%    108%  IO8I4 

69%    70    I     68%    70 
125     130     '125     130 


100%  lOlH 
49       49 

*8        12 

14014 14014 

•3%       4% 
5%  '    5% 
11%    11% 
14        14 


150=8  150=8 
5%      514 
♦22       29 
33       33 


♦20      

♦45  50 

22  22 

13  1314 

12%  12% 

♦20%  2714 

24  24% 


99%    99% 
♦40       50 

♦9        11% 
■140     142 
3%      4 
♦514      6I4 

12  12 

13  13 
11        H 

149%  150 

'5  6 

•22       29 


83% 
♦81 
105 

10=8 
♦24 

21% 

90 

10% 

70 
104 

16 

28 

25% 
♦61% 

35 

15 
9 

27 

14% 

37% 

20 

43% 

22 

I6I4 

20 

59% 

21=8 

48I4 
•80 

35 

70% 
ill 

59% 
101 

98 

21=8 

44% 

16 

28=8 
♦38 

31% 

72 

97=8 

38% 

81 

3514 
•95% 
148% 

75% 


84 

84% 
105 

10=8 

26 

22=8 

9278 

10% 

70 
105% 

16 

28 

26=8 


37 

15 
9 

27 

14% 

38=8 

22 

46% 

22% 

19% 

20 

62 

23  7e 

49 

84 

35% 

72% 
111 

60 
101% 
100% 

23% 

49 14 

I6I4 

30% 

40 

3414 

72 
98% 
38% 
87 
36% 
97 
149% 
77=8 


145  145 

108  103 

68  70 

'125  130 


12778 
70=8 

113 

IO7I4 

138% 

113 

♦13 
38% 
38% 
'103 
49 
21% 

12378 
21=8 

53% 
9% 

55 

18% 

85 

47 

8% 
♦14 
II5I4 

12% 

29% 

14 

41% 

90 

83% 

54% 
♦30 

96% 


129 
72=8 

113 

108% 

139 

113% 
14% 
38% 
40 

104 
49=8 
22 

125% 
21% 
54% 
10 
55 
19 
85 
47% 
8% 
24 

116 
13% 
29% 
14% 
42% 
91=6 
88% 
56% 
40 
97 


83%  84% 

8OI4  82 

101%  104 

9%  10% 

21%  22 

207e  21% 

887e  91 14 

1078  1078 


103% 
15 
27 
25 
59 
35 

14=8 

9 

26 

14 

35% 

20 

43 

21% 

16 

20 

59% 

21% 

47 

81 
♦33 

68 
107 

56 
101% 

96 

21% 

44% 

15 

28 

37 


104% 
15% 
27 
26% 
60% 
36% 
15% 
9 
27 
14 
36% 

2078 

45% 

23 

18 

20 

62 

2278 

5078 

81 

34 

71 
112 

58 
101% 

98 

23% 

46 14 

16 

29 

39% 


Friday, 
Oct  14. 


9% 

51% 

51% 

71 7g 

28% 

♦5 

'9 

♦5 

126% 
70 

112 

106 

138 

112% 


9% 
51% 
52% 
73 
29% 

7 
10 


128 

72% 
112% 
108% 
138% 
114 


36% 
IOII4 

4314 
21% 
123% 
20% 
5278 
9% 
55 
18% 


39% 
101% 

49% 

22% 
125% 

22 

54 

978 

56 
18% 


8%       8% 


115 

12% 


115% 
13 


14 
41 

89 
90 
54% 
36% 
96 
47 
82 
80 
102 
8% 
18% 
20 

8878 

♦10 

68% 
10134 

15 

27 

24% 

61% 

35% 

17 
9% 
♦26% 

14% 

35 

20 

43% 

21% 

10% 

19% 

60 

21% 

49 

"33" 
68 

'108 
55 

100 
97% 
22% 
44% 
15% 
28 


14% 

41=8 

91% 

90 

56 

36% 

96 

47 

83 

80 
103 
9% 

20 

21% 

91% 

11 

70 
104% 

15% 

27% 

257g 

61% 

3(r 

17 
9% 

27% 

14% 

37 

21% 

447e 

22 

18 

20 

61% 

22% 

60 

83 

33% 

68% 
111 

57 
100 

99% 

^3% 

45% 

16 

29% 


32  33% 

70  71%; 

96%  98% 

36%  37% 

79%  82 

35  35% 

95  95% 
147%  148 

74%  76% 


31% 
70 
98% 
35% 
82 
34% 
97 
146% 
73=8 


33% 

70 
98% 
37% 
84 
35 
97 
147% 
76 


11  11 

20  20 

40  40 

27%  27% 

♦12  14 

*11  15 

27  27 

23%  24 


24%    26%      23%    24%      24%    2P% 
68%    70         69       71         69%    72% 


50  50 

9  9 

139     142 

♦3  4% 

•5%  6    I 

•10  12 

1178  llTg 

13  13 


147     147     1*140     150 
107%  108%'   107%  107% 
♦66       72    I   ^68        72 
128      128     ^125     131 

9378    957s  x92=8    92=8 
•40       50    I   '45       49 
♦8        11       


♦3  4%' 

♦5  6    I 

10%    10% 


5 

'10 


5 
12 


4%  4% 

♦23  29 

♦31  35 

11  12% 


♦12   15 
12   12% 
26%  26% 
23%  2378 


♦12    14 
150  150 


♦5 
23 
33 


6 
23 
33% 


10%  10% 
■  "5 5" 


♦32 
12 

•20 
45 


35 
12 


•12  15 

•12  15 

26  27% 

23%  24 


45 

25 
♦12        13 
•11%     14 
♦26%    27% 
23        23% 


24%    26%      24%    29       4.5,130 
69%    72         70=8    7l''s  lo.Oigxo 


Sales 
of  the 
Week, 
Shares 


1,125 

3,230 

21,570 

23,3.i5 

1,585 

705 

232 

37 

11,708 

258,624 

1,866 

101,9B8 

1.420 

6,342 

100 

500 

14,13( 

573 

2,574 

6,155 

141,790 

2,800 

3,553 

3,240 

910 

2,757 

100 

1,700 

290 


Range  since  Jan.  1, 1887. 


Lowest. 


1,521 

1,450 

800 

2,612 

4,742 

128,620 

222 

80,455 

400 

2,821 

600 

2,655 

2,083 

1,780 

2,145 

3,380 

24,235 

44,351 

500 

1,700 

22,699 

3,823 

1,165 

143,610 

2,650 

64,015 

659 

754 

1,408 

884 

11,136 

6,515 

27,028 

2,900 

47,050 

2,016 

723,290 

78,095 

1.991 

135 

1,310 

6,388 

520 

4,237 

778 

6.907 

16,010 

118.575 

3,270 

5,910 

700 


9%  Oct.    14 

49%  Sept.  20 

49     July  30 

55%  Jan.     3 

28%  Oct   14 

5     Sept  29 

9     Sept.  16 

5%  Oct.   11 

126%  Oct    1-1 

70     Oct.   14 

112     Oct   14 

106  Oct  14 
138  Oct  14 
112%  Oct   14 

12%  Sept.  21 
35  Jan.  27 
3634  Oct  14 
101%  Oct  14 
48%  Oct.   IJ 

15  Sept.  19 
123%  Oct    14 

20%  Oct  14 
527«Oct   14 

9%  Oct.  14 
62  Sept  21 
18%  Oct.  14 
80  Sept.  20 
21%  Feb.     4 

734  Sept.  21 

17     Aug.  24 

115     Oct   14 

12  Sept  20 
l;9%  Oct  13 

13  Sept  20 
40  Sept  2u 
39  Oct  14 
85  Sept  20 
54%  Oct  13 
30%  Sept  2(. 
93%  Aug.  31 
47  Oct  14 
80  Aug.  1 
66%  Jan.  6 
98     Jan. 

8%  Oct 
18%  Oct 
20  Oi't. 
887a  Oct 
10%  Sept.  20 
68%  Oct  14 
101%  Oct.   14 

14  Sept.  20 
26%  Sept  21 
24%  Oct.  14 
69  Oct  13 
35  Oct.  1 
14=8  Oct   13 

7%  Sept  20 
24%  Sept  21 
13%  Oct  10 
35  Oct. 
20  Oct. 
43  Oof. 
21%  Oct 

16  Oct. 
17%  Sept  21 

34  Feb.  1 
20%  Sept.  21 
43  Sept  20 
78%  Sept  20 
30  Jan.  27 
61%  Fob.     2 

107  Oct 
Oct 
Aug. 
Oct 
Feb. 

44 14  Oct. 
13%  Feb. 
23%  Feb. 

35  Sept 


55 
99 
96 
20 


7,930i  30     Sept 

2,519i  67     Sept 

5,6031  96%  Sept 

1  845  34     Aug. 

8.376  79%  Oct 

8,433'  32%  Sept. 

6301  89%  Sept 
1.910;  139%  Jan. 

182,527;  67%  June 


Highest. 


15%  June  13 
68%  Jan.  13 
64=8  May  19 
86%  Apr  13 
43%  Apr  12 
9%  Jan.  8 
17  Jan.  13 
11%  Jan.  20 

156  May  17 
95      May  18 

127%  May  17 

1 27=8  June    7 

153%  June    7 

14078  May  17 
22  Apr.  22 
52%  Apr.  22 
51%  May  17 

118%  June  7 
68  Apr.  11 
39%  Jan.  11 

139%  .Tune  1 
3?%  Apr.  14 
68%  June  4 
17  Jan.  3 
82%  Jan.  13 
32     Jan.     3 

100  Apr.  9 
62%  May  7 
17  Apr.  7 
28     May  31 

138  May  28 
27%  Apr.  1 
47%  Apr.  21 
24%  May  16 
61  Apr.  29 
98%  June  30 
99%  May  14 
70%  Apr.  14 
67%  June  11 

16178  Apr.  20 

64  %  Apr.  5 
95%  May  19 
94%  May  18 

119  May  18 
20%  Apr.  2 
48%  May  31 
34%  Apr.     9 

112  May  19 
19%  Jan.  8 
88%  Jan.     3 

114=8  May  19 
20%  May  16 
37%  May  18 
35=8  Apr.  12 
76  May  23 
66  Mar.  29 
20%  Jan.  3 
14  Feb.  14 
38%  Feb.  14 
23%  Jan.  3 
557e  May  16 
34=8  July  18 
63%  May  19 
32%  Apr.  4 
35'Se  Apr.  7 
39%  May  25 

65  Sept  6 
53  Jan.  17 
87%  Jan.  17 
95  Jan.  17 
44%Mav  26 
84%  May  26 

120  June  2 
95     Juno  20 

114%  May  23 
12078  May  27 
35%  May  23 
6334  Mav  18 
22%  May  6 
38%  May  18 
63%  Apr.  18 

53%  May  19 

89  May  19 
105%  Apr.  18 

54%  May  31 
105%  May  19 

58%  Apr.  7 
115  Feb.  8 
159%  May  23 

7979  Sept.    9 


271139%  Jan.  4  152  Aug.  5 
435106  Sept  20  118%  May  14 
256  62  Feb.  17i  76  Aug.  31 
200  120     Sept  20  137     June    6 


1,560 
314 
100 
229 
200 
596 
300 
400 
120 
100 
350 
100 
300 

1,200 
5 
108 
22  ■■ 
300 
300 
180 

3,240 


92=8  Oct 
33%  Jan. 

8%  Oct 
139     Oct. 

3     Sept. 

4%  Sapt 

10%  Oct 

1 1 78  Oct. 

10%  Oct 

145      Jan. 

4%  Oct. 
23  Oct 
30  Jan. 
10  Sipt. 
20  Oct 
40  Oct. 
22  Oct 
10     Sept. 

9  Aug. 
22  Jan. 
21%  Sept 


14  11878 

19;   74% 

7|   19 

12  1.-5 
19i  7 
19    10% 

13  18% 
12'   22 


2 
155% 

8% 
35 
45% 
25 
35 
58% 
5(1 
17 
18 
27% 
64% 


June  6 
Apr.  6 
Jan.  7 
May  16 
Jan.  13 
Jan.  14 
May  12 
Apr.  9 
May  17 
June  17 
Jan.  10 
May  14 
June  6 
Feb.  12 
Feb.  8 
Jan.  15 
Apr.  27 
.Tan.  10 
Jan.  11 
Oct  13 
Jan.  14 


23%  Oct.  11    64%  Jan.     3 
54     July  28    75     Sept.  13 


•    >'*>&»  are  the  prices  bid  and  asked ;  no  sale  yrm  m»<Je  at  the  Board, 


Ootobbb  is,  1887.J 
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Bt>NDS-LATE8T  PRICKS  Of  ACTIYB  BONDS  AT  N.  T.  STOCK  EXCIIANdB.  AND  RANAB  HINOC  JAN.  1,  1887. 


Railroad  Bond». 


Otoiing. 
Oct  7  Oel.  U' 


( 


111    b. 
68 
«5 

17>ab. 

90^b. 
10^  b. 
lul  b. 
i04    b 

8S    a. 


125 
Hi 
103 
101    b. 

i37%' 
129 


AM.  A  P»o.— W.  D.  Inc.,  6a,  1910    26i« 
Guar.,  4b,  19:i7 82>flb 

Can.  Soutb.— lat  icuar.,  5».  1908  lOft's 
2d,»«,19I3 91 

Out.  towiv— let,  7».  '99,  coup,  ofl    I'O 

Oentralof  N.  J.-l«t,  7h,  1800..  10ft»4b. 

OoiiKol.78,  lH9i).a(iBi>iit. 113»a 

Ooiivcrt.  78, 1902,ii«8ent 113>ab 

A4IUBt  7s,  l!l(i:t -, 

C<>IlV(<l^.<l^^b.  6«.  1008 102 

InU'riiii  Ih>iiiI  I'crtitlontti 98 

Ln'h,*  \V.B.,<-oii.7»,  19()9,a8'Dt  no\a. 
Am.  Doik  A  Iiuii.,  .'■>»,  1921.  ..  104    b. 

CeiitiHl  racitb— KOldtjs,  1898..  115*4 

Ban  J(iHi|Ulu  Br.  tl8, 1900 

Land  ttmi'ttis.  1H!)() 

Cbep.  A  <).— Pur.  III.  fund  6«,  '98 
68  giilil.Bor.  B,I9U8.  ouup.  Ofl 

Kxt<-n.  coup.,  48,  1986 

6»,  currency,  1918 

..    Mort.  6f.  1911 

Clie».  O.  &  So.  W.— 5-6s,  1911 ... 

Cbli-.Bur.  A  Nor.-lBt,.'>a,  1926. 

CbK-.  Burl.  A  Q.— Deb.  58,  1913 
DenvBrI)ivl«.,  48,1922 

Cbb\  A  lud.  Coal  K.,  l8t,  Ss,  '36 

Ch.Mll.A  Ht.P— l8t,I.AM.7B,'97 

Consol.  7h,  1905 

Ut,  Ho.  Mill.  Div.— eB.lOlO.- 
let,  Chi.  A  Pac.W.Dlv— 58,  '21 
WlB.  A  MIn.  Div.-6a,  1921... 
Terminal  5B,  1914 

Cblc.  A  N.  W.— CouBOl.  7b,  1915 

Gold,  78,  1902 

Bluklnx  fund  Kb,  1929 

Bliikliigruud  5b,  1929 

Sinking  fund  debent.  5s,  1933 
2ft-\eur.lebeut.  5«,  1909 

Cbl.  ft.  I.  A  Pac— Cb,  coup.  1917. 
Kiten.  A  col.  58, 1934 

Ch.  8t.P..M.*  O.— CoiiBol.  68.  '30 
Bt.  Paul  A  S.  V.-Ut,  68,  1919|  121    b. 

Oh.8t.L.A  Pitts.— lst,con.58,'32  - 

C.  C.  C.  A  Ind.— Gen.  lis,  1934  .. 

Col.  Coal  A  Iron— iBt,  6»,  1900.. 

Ool.  H.  Val.  A  Tol.— Con.  5b,  '31 
Gen.  gold.  68, 1004 

Denver  A  Biu  Gr.— lBt,7B,  1900 
l8t0OD.48,  1936 77»9 

Dan.  A  R.  Gr.  W.-  iBt,  68, 1911.    74    a. 

AaBei;ted 6h^ 

-Den.  So.  Pk.  A  Pac— l8t,  7s,  '05    72>sb 

Det.Mac.AM.— Ld.gr.3i<B,1911    33 

£.Ten.V.  A  G.  Ry.— Con..5e,  '06    Ob"* 
- Bllz.  I.«x.  A  B.  Sandy— tiB.  1902.1  i'S't 

Ene-  iBt.  couBol.  gold,  7b,  1920|130 

Long  Dock,  78, 1893 

Con.  68,1935 

N.Y.L.E.AW— 2dcoii.  68, 1969    9958 
Funded  coupon,  5b,  1969. 

Ft.  W.  ADeuv.C. -let,  68, 1921     83%*. 

Qal.Har.A  8an.Ant.-lst,  68,'10  105    a 

2dM., 78,1905 108    a 

We8t.  Division— l8t,  58,  1931.     94'4 
2d,  68, 1931 

Gr'nB.  W.  ASt.P.- l8t,68,19H    96    b 
2d  income  8b,  1911 34 

Gulf  Col. A8an.F6—lBt,7B,  1909  122    0. 
Gold,  68, 1923 10O>s 

Henderson  Br.Co.—l8t.6«,  1931  106»«b. 

H.  A  Tex.  C— Ist  M.  L.  78 11* 


25 

81% 

lomi 


Bang*  tint*  Jan.  1. 
Lotetit.         Highttl. 


24 1«  8o|it. 

80%  Sept. 

104      .Sept. 

i    H71881PI. 

87  ».l  ,80  Auk. 
10S»8b.  104>4  Aug 
109    b.ll07'«Jaii. 


110    b. 


105  b. 

97  b. 

109  b. 
103 


115%b 


Itib     .Jan. 

105 14  Jan. 

!>3'e  Jan. 

95     Hopt. 

109     Sept. 

99     Jan. 

113'sKeb. 

..Ill's  Feb. 

..!l00     July 

b.tllO     Sept, 

06     8>-pt. 

63     0<t. 

151a  Sept. 

b.    90%  Oct. 

b.llOl     Feb. 


104  >4 

130  b 
lO'lfb, 
117    b. 


107  >4a. 


114 
103 


Ist,  West.  D.,  7b,  1891 112 

lBt,WacoAN.7B,  1903 "  ' 

2d.  coUKOI.  .M.  L.  8b,  1912 

Gen.  mort.  6h,  1921 

bid.BI.  AW.— l8t,pref.,78, 1900 

iBt,  5-68, 1909 

2d,  5-6b,  1909 , 

Eastern  Division— 6s,  1921. .. 
Income,  68,  1921 '   22    a. 

Int.  A  Ut.  Nor.— Ist,  68,  gold, '19;  112    b. 
Coupon,  68,  1909 i   84'4 

Kent.  Ceutr.— Gold  48, 1087 |   75    a. 

Knoxv.  AO.— let,  68.  gold,  1925;   80    b. 

LakeSh.—Con.coup., Ist, 78,19001 124    b 


120  a. 
UO  b, 
70    b. 


Ill 

66 

t.3 

17 

91 
102 

101  lib.  161 
iUlHia.  Iu3 

95    ».!   1)7 


l>4 
ll6»sb 
125    b 
1121s 
102  >a 
101    b. 


136isb. 
128isa. 


107 


131 
10714b. 
118 
123    b. 

95i«b. 
104%b. 

97    b. 

68    a. 

691)1 
119'8b. 

76 

70    b. 

64''8 


30    b. 

aoifi 

97  ^s 


112    b. 
115    8. 

9414 

84% 

3213 

82isa. 


Oct. 

Sept. 

June 

Sept. 

Oct. 

Oct. 

Oct. 


94 
117 
125 
112 

10219  Oct. 
101  Oct. 
101  Oct. 
I3718  Oct. 
127  Sept. 
117  May 
106%  Oct. 
107  Oct. 
103  July 
128%  Sept. 
107  July 
116  Sept. 
122     Out. 

98%  Jan. 
104 1«  Oct. 

95%  Aug. 

60     Sept. 

631*  Oct. 
1181s  Feb. 

751s  Oct. 

70     Sept. 

64     Sept. 

68     Apr. 

29     Sept. 

91i«  Seiit. 

95  Sept. 
129  Sept. 
1121s  Sept. 
115     Jan. 

93%  Feb. 

84%  Oct. 

78  Sej.t. 
105  Oct. 
105     June 

91i4  0ct. 

92i«  Jan. 

97    b.    99     Jan. 

30  30     Sept. 

12ii4b.  118     Aug. 

99        j   99     Oct. 

106iib.  10613  Mar. 


U3    b.;il2 


111 

114 

100 

56 


Sept. 
Mar. 
Feb. 
Feb. 
Oct. 


Cou.  coup.,  2d,  7s,  1903 122'sb. 

long  Isliiud— 1st,  7»,  1898 122    b. 

Ist,  consol.,  5».  1931 113    a. 

Lou.  A  Nasb.- I'ousol.,  78, 1898 1 

N.  O.  A  Mobile— 1st,  68,  1930.  109    b. 
2d,6s,1930 95    b.! 

E.  H.  A  N.— iBt,  6s,  1919 112isb. 

General, 68, 1930 110    a. 

Trust  Bonds,  68,  1922 106 

10-40,68,  1924 

Lou.  N.  A.  A  Ch.-lHt,  68,  19ia  llOisa. 

Consol.,  gold,  i;s,  1916 92i2a. 

•  Mem.  A  Cb'l8ton-68,gold,  1924  101    b. 
Metro.  Klovated.— 1st, 08,  1908.  lM%b.  lliH 

2d,68,  1899 108    b.  108 19b. {106 

Mexican  Cent.— New  ass.  48 51 

Incomes,  3s,  1911  1   21    a I919  Sept. 

Mich.  Central— let,  con.,  78,  '02  127'4b.  1'27%      126is  Aug. 
MlSB'riPuc.— 1st,  cons.,  6b,1920  113         113    A.ill3     Sept. 

8d,7s,  1906 119     Sept. 

Pac.  of  Mo.— Ist,  6e,  1888....    lOO's     101        lOOM  Aug. 
2d  mort.,  7s,  18!)  1 !l05ia  July 


,108 

b.'ll3 

i  94 

I  56         „ 
110    b.ii9isJan. 

j   86     Aug. 

I  70     Sept. 

86    b.i   88     Sept. 

"'     b.    l9iflOct. 

a.  112     Aug. 

i   84     - 

a.  I   64 
u.i    90 

b.  124  __  „ 
b.  1221s  Jan. 
l>.  120=8  May 

112%a.H2is  July 
118  b.  118  Apr. 
109  iS".  105  Jan. 
97  (  90T8Jan. 
114  b.ill2  July 
109  b.;i07  Jau. 
105 ''a  1041s  Jan. 
98     Jan. 

109 
90 

100 

113 


21 
115 

84 

74 

92 

124 

122 

1 


Oct. 
Jan. 
Sept. 
Aug 


1091s 
91 


Jun. 
Sept. 
Aug. 
Sept. 
Sept. 
Feb. 


383|g  Juno 

90  Jan. 

109  June 
951s  Jan. 

;   94     May 

110  .Inn. 
119     June 

|11H%  June 
|10Hi»  June 
Ki.l  June 
10(1  June 
116  Feb. 
lOtlig  Mav 
in«%  Mar. 
116  June 
105  Mar. 
115     Juno 

81  Jan. 
751«  Jan. 
32     Jan. 

100     Feb. 

108  >s  June 
1071s  Mar. 
IO8I9  Apr. 

99  Jan. 
lOSisJuno 
j  122 Is  .Ian. 
130%  June 
1191s  Juno 

109  Jan. 
108  Mav 
105%  May 
142  Jan. 
133  Jan. 
I20I9  Sept. 
no's  Mar. 
110i«Mar. 
IO914  Apr. 
135  Jan. 
llOisFeb. 
I24''e  May 
127i9jMn. 
102  Feb. 
lllisMay 
104%  Juno 

8878  Jan. 

91  Jan. 
1211s  June 

82%  June 

82  Apr. 
78  Jan. 
86%  June 

1  56  May 
i  10138  Apr. 

108  Jan. 
137  June 
115  Mar. 
1'20  Mar. 
10478May 

95 14  May 

981a  M.iy 

loo's  Mar. 

111  Jan. 
lOOifl  Jan. 

9214  Feb. 

109  May 
53     May 

125%  June 
100%  June 

110  Feb. 
119%  May 
1191s  May 
119%  May 

112  May 
79%  May 

124-4  Feb. 
99  May 
89I3  June 
981a  May 
34''8  Apr. 

122     M»r. 

98  Feb. 
78     July 

100  Jau. 
129  June 
1261s  May 

125  Sejit. 
115  Feb. 
I2II9  Feb. 
II314  Jane 

991a  May 
117»8Miiy 
1141a  May 
109  May 
103  Apr. 
II5I9  May 

99  June 
107  May 
1201a  May 

113  Aor. 
75%  June 
'i7%  June 

131  Apr. 
119     Apr. 

126  Apr. 
105  Jan. 
llOia.lHiio 


Railroad  JUmdt. 


OloHtV- 


Ott.  7   Or<.  14 


88 


M'  V  W.-l»t,68.  1921.  120ti 

IT.— Int.  6«.  1924..  114>1 
M  l.-lBt,  78,  1927.... 

hup.  A  i:.pilp.-6«,  1922 

Mo  K.ATcx.— <;on.,  6*,  1920...     89 

Consol.,  5s,  1920 79>9 

Consol.,  7a.  1904-5-a Ill    h. 

Mol.llo  A  Ohio— New,  6a,  1027  .. 

iHt,  KxU'ualun,  0«,  1927 

Istpref.  debentures,  7s 

Mutual  Un.  Tele.— 8.  t.,  68, 1911 
Nash.  Ch.  A  Bt.  U— Ist,  7s,  1913 
N.y.  Ceutral— Kxtend..  .5».  1893105 

N.Y.C.AH.-lst.ep.,  78,  Ii>03il32i4b, 
Deljenlure,  .58,  1904 | 

N.Y.AHar.— 1st,  78. 1900 '130    h, 

N.Y.CblcASt.L.- iBt,  6«,  192liU0O!*9 

2dinort.,  ««,  1023 7r98'4b, 

N.Y.Clty&No.-Oen.,68, 1910 
N.Y.  Klevatwl- Ut.  7»,  1906... 
N.  Y.  IjMsk.  A  W.— iBt. «».  1921 

Oonstriiclion,  5b,  1923 

N.  Y.  Ont.  A  W.— Ut.  Os.  1914. 
N.  Y.8US.  A  W— Deb.  ,68,'97,op.on 

1st  refunding,  5«.    1937 

Midland  of  N.  J.— Ist.  6*.  1910 
N.  O.  PaciHe— iBt,  Hs,  1920.  .. 
North.  Pacltio— l8t,coup.,68,  '21 

Gen'l,  2(1,  coup.,  1933 i* 

Jiiiues  R.  VaL  Ut,  6s,  1936. 
N.  Pao.Ter.Co.— Ist,  68,  li»33. . 
Ohio  A  Miss. —Consol.,  7s,  1898 

2d,  consol. ,78. 1911 

epringfleld  DIv.— 7s,  1905  ... 
OliioSoutlieni— Ist,  68,  1921.  ..  lOS^sb 

2d,lne.,6s,  1921 


120>4b. 
lU 


8e>a 


Ma»it*  nntt  Jan.  U 


111  .      „ 

llSisb.  112%a.;iOM7,  P.b 

108    b.  107    (1.  104     May 

37    h.    401s  Oct. 

CO  33     Aug. 

125 '4b.  125 

103 


NoiB  -The  letter  "  b"  Indicates  prioe  tnd,  and  "  a"  price  aiked ;  all  other 

STATB 


l<.7%b. 
106>9b, 

"s'sisb. 
108    b. 

731s 
114% 
100 


1021s 

114isb 

11419b. 


96 
109  isb. 

9919b. 

96i9b. 
113 


11114b, 


11319b. 
108%b. 

98 

97% 


UO 

no 

106 


981s 

41 1« 

1071a 


9014b. 
113    b 

II2I9I). 
11219b. 
113 '4b. 

99''8b. 
lOlisU.I 
11119b, 
II2I9 
116    b. 

98i9a. 


Oregon  luipr^o.— ist,  68,  1910 
Ore.  U.  A  NuvTTo.— 1st,  68, )  909 

Consol.,  5",  1925 

Oregon  A  Transcon.— 6s,  1922.. 
Peo.  Dec.  A  Evans.— 1st.  6».  '20. 

Evansv.  Div — Ut,  6e.  1920 
Rich  A  All.— 1st,  7s,  1920.  tr.  rec 
Riehm.  A  Dan.— Cons.,  68, 1915 

Debenture.  68,  1927 

Roob.  A  Pitts.— Ut,  68,  1921... 

Consol.,  6s.  1922 

Rome  W.  A  Ogd.— Ut,  7a,  1891. 

Consul.,  extend.,  58.  1922 

St  Jo.  AGd.Isl.- l8t,  6s,  1925  . 

2d,  Income,  58,  1925 

St.  L.  .ilt.AT.H.— 1st,  7s,  1894. 

2d,  M.,  pref.,7B,  1894. 

2d.,  M.,  Inc.,  78,  1894.. 

Dividend  b(l8,  68, 1894 
St.  L.  Ark.  A  Tex.— Ist,  68. 1936 

2d,  Os,  1936 

St.  L.  A  Ir.  Mt.— Ist,  7b,  1892.. 

2d  mort.,  7s,  1897 

Gen.  Ry.  A  land  gr.,  58, 1931 
St.  h.  A  San  Fr.-  6n.,  CI.  A,1906 

68,  Class  B,  1906 

68,  Class  C,  1906 

Gen'l  mort.,  68,  1931 

Gen'l  mort.,  58, 1931 

So.  Pac,  Mo.— let,  68, 1888.. 
St  Paul  M.  A  M.— Ist,  78, 1909 

2d,  6e,  1909 

Ist  cons,  68,  1933 

Do        red  uce(l  to  4 I9S 
Shenandoah  Val.-  Ist,  78. 1909 

Gen'l  mort.,  68, 1921 

80.  Carolina— Ist.  6s,  1620 

2d,  69, 1931 

Inc.,  68.  1931 

80.  Pac,  Cal.— Ist,  68, 1905-12 
80.  Pac,  Arl.— Ist,  6s,  1909-10.. 
So.  Pac,  N.  M.— 1st,  6s,  1911 
Tex.  A  Pac— Inc.  A  Id  gr,  78.  '18 

Rio  Grande  Div.— Os,  1930  ... 

Gen.  mort.  Atenu.,  68, 1905.. 
Tol.  A.A.  A  N.  M.— Ist.  6.4, 1 9'24 
Tol.A.A.  A  Gr.Tr.— Ist,  68.  1921 
Tol.  Poor.  A  West— Ist,  78,  "17  . 
Tol.  A  Ohio  Cent.-lst.  5s,  1935 
Tol.St.UA  Kan.  C.-lst,68. 1916 
Union  Pacillc-lst,  6s,  1899... 

Laud  grant,  7s.  1887-9 

Sinking  fund,  88.  1893 

Kan.  Pacilic— l8t,68, 1895... 

1st,  68, 1396 

Denver  Div.— 68. 1899 

lat  consol,  6s,  1919 

Oregon  Sb.  Line  -  Ist,  6s,  '22. 
Virginia  .'Vlid.-Iuc.  6a.  1927... 

Gen'l  mort.,  .5s,  1930 

Wab.  StL.  A  Pac.  -  Gen.,  6s,  '20 

Chicago  Dlvison— 5s,  1910 

Wabash- Mortgage,78, 1909.. 

Tol.  A  Wall.— Ist,  ext..  78,  '90 

Ist,  St.  L.D1V..  78,1889 

2d,  exteuded.  78. 1893 

Con.,  couv.,  '78, 1907 

Great  West.- 1st,  78,  1888 

2d,  7b,  1893 

8t.L.K.C.  A  N.— R.eA  r.,7s,'95. 1 . . . . 
West  Shore— Guar..  4s I  98% 


133 


120  b. 


lis 
125 


107  b. 

"sT'b" 

lu8 

70 
114>9 

97 


102 

114isb. 

113isa. 


104  isa. 
32  b. 
93 

110 

99 

931s 
no  b. 

105  a, 
56 

11119b. 


113  b. 
U'8%b. 
100 
93% 


113  b 


25  b, 

98% 

41 

10719b. 
110 

91 


112.%b. 
112%b. 
113  b. 
99  b. 
101  >4b. 


38 
95 


11119b. 

107%b. 
4719 
63>3 

93" 
10219b. 

100  a. 
92lsb. 
95i)g 

116% 

101  b 
no  b 
108  b 
108  b, 
116  b, 
lOm 

98    b. 


79  "sa. 
52 


98 

90 

115 

115 

97 

91 

115 

99 


115    b 


97i8b. 


34 


13 


11119b. 


44 19 
60 

"91" 
102  >3 


mffAaat 


118  Feb.  12'.!  Apr. 
lit  Jan.  121  .May 
130     Aug.  .133     Jan. 

81     Aug.     90     Jan. 

snifO.t.    t02>aApr. 

77     Sfpt.  I   89%  Apr. 

071s  Aug.    1  la's  Jan. 

114     Apr. 

108     Oept. 

66^  Mar. 

89     Mar. 

B«pt.  131     Apr, 

Aug,   10714  Apr 

ISO's  Hept.   137     niay 

106     Mar.    110«fiJana 

128>9May    ISSis  Anr. 

85     Jan.    101  ■«  Mar 

70     Jan.      90     Mav 

58     Sept     80     Apr. 

lieTiSept.  123     Jan. 

124^8  Oor.     128<aAiir, 

106     Sept.  no     Jan. 

106  Kent.  inOHj  Feb. 
69  Feb.  77  Apr. 
87     Oct.       9618  May 

107  Aug.  1151s  May 
6919  Bept.     86i«  May 

n3'«8«pt.  1181s  Apr. 

90'4  Oct.  1071b  liar. 
106  >s  Jan.  in  May 
100  July  1071s  June 
114  0(!t.  123  Apr. 
113  PcptillO  Jan. 
107i4Oct.  in2>aApr. 
102     Feb.    Ill's  Apr. 

31     Sept. !   501s  Mjiy 

89  Sept.   KWs  M»y 

108  Jan.  ill2  May 
99     Aug.  jl06     Jan. 

90  Sept.  1044  Apr. 
no     Mar.  jll5'9  June 

112     Feb. 
77     Apr 


105i4Oct 

56  " 
109 
106 
114  Feb. 
108  Jan 


Sept 
Sept. 
Feb. 


115  Juna 

111  Apr. 

120  M*r. 

117  Apr. 


IO8I4  June  !112ig  May 


Oct 
Oct. 
JiUy 
Aug. 
Sept 
May 
Oct. 
95 19  Sept 
35  S.'pt. 
107  Sept. 
109  May 
91  Oct. 
109  Sept 
112    Sept. 


98 

93 

65 

113 

107 

105 

33 


10418  Mar. 

10819  Apr. 

75     Apr. 

116  Juna 
112S8June 
108     Jan. 

48  June 
102%  Apr 

5514  Jan. 
115  Jan. 
114i9Mar. 

99  Jan. 
115>9Jan. 

117  Apr. 


112     Sept  1I1714  Apr. 
lOS's  Feb.  |115     May 


97I9  Sept. 
100  July 
noig  Jan. 
112i9  0ct 
1 I4I9  Sept. 

93     Fell. 


96 
32 
96 
65 
13 
109 
110 


Jan. 

Sept. 

May 

May 

Sept. 

Oct. 

Feb. 


105%  Jan. 

43     Sept 

58     Sept. 

50     Sept. 

89     Jan. 
10219  Sept 


94    a. 


116 
101 
110 
108 


101 
96%a. 


78    a. 


99% 
90    a. 

114    b. 

II4I9 
98    a. 


104 

91 

94 

114 

102 

no 


IUII9  Jana 

104 19  Jan. 

118     Apr. 

121     Mar. 

I2014  May 

101 19  May 

109    May 

55     May 

10719  Jan. 

80     Jam. 

28i9Jan. 

115     Jnlr 

112     Apr. 

no    Jon* 

66>9FelK 

78>sM«r 

72     Apr. 

100     May 

109  >s  Juna 


Jan.    112     Feb. 


Oct 

Sept. 

Jau. 

Jan. 

Sept. 


10:119  Sept 
1081a  Sept 
114  Jan. 
101  Sept 
9714  Sept 
95     Apr. 


78 
49 
89 
82 


prices  and  cue  ruugs  are  from  aotual  salea. 
BONDS. 


98 
83 
114    b.  i09 

99    a.{   98 
lO.'S    b.  109 

98%    I   97 


IIOI4  Jan. 
106     Jan. 


99%  Jan. 

9759  June 
119%  Mar. 
1031s  May 
120  Feb. 
115     May 

115  Mar. 
I1714  Apr. 
109  Apr. 
107%  Jan. 

99     Jan. 

90    Apr. 

6OI4MJV 
lOtHMaj- 

97  XT 
117i4May 

116  Mv' 
Sept.  1108  May 
Sept.  99  Mar 
Jan.  1171s  Mar 
Ang.  !l07  May 
Mar.  ,11414  Julr 
Sept    H>43b  Jana 


Oct. 
Jan. 
Feb. 
Aug. 


SECURITIES. 


Bid.    Ask 


Alabama— Class  A  3  to  5 1906 

Olaaa  B,  Ss 1906 

Ctass  C,  4a 1906 

6b,  10-20 1900 

Arkrtnsas— 68,  funded..  1899-1900 

7b,  Little  Ro(  k  A  Furt  Smith,  Us. 

7s,  Memphis  A  Little  Rock,  Isa.. 

7s,  Arkansas  Ct^utial  RR 

Georgia— 7s,  gold 1890 

Louisiana— 78,  cons 1914 

Btanijied,  48 

»■»->•»..,..        "»^  IflOO 


105 


1051s 
112 


106 


100 
10211! 

10      

20    I   27 
25 

10 
105 
100 

90 19 

Km 


IB 
105% 


91 


SECURITIES. 


Missouri— 68 due  1889  or  1 890 

Asylum  or  University,  dne  1802 

Funding 1894-1895 

New  Y'ork— 68,  loan 1892 

I    68,  loan 1893 

North  CaroUiia~6s,  old JAJ 

Funding  act  1900 

New  bonds,  J.  A  J....  1893-1898 

Chatham  RR  

Special  tax.  Class  1 

CouBolidalixl  4a 1910 


Bid. 


101 

100 

110 

112 

115 

35 

10 

19 


10>9 

95 


Aak. 


30 
13I9 

IS     ( 
97 


SECURITIES. 


Rhode  I«land-e«,  oou..  1893-1894 

South  Carolina— <te,  non-fund.  1888 
Brown  consolidated  6a I89S 

TeDBeBsee— On,  old 1892-1808 

Oompromlae,  3-4-&.«a 1913 

New  aetUement— 6s 191S 

Sa 1918 

88 1913 

Virginia— 6«,  old 

68,  eonoalldftted  iwnda 

6«,  onsulldated,  3d  series 

»."«.  itt'fi»»-'eil.  rrns*  r»f . ...   


Bid. 


119 

9 

6 

105 

lOA 

98 

«3 

67 

7m 

100 

I0« 

100 

103 

my, 

70 

48 

90 

60 

«'4 

10 

Aak. 


604 
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BONDS-STOCK  EXCHANffS  QUOTATfOX^  ON  FRIDAY  OF  INACTIVE   RAILHQAD  BONDS. 


8ECUBITIEB. 


Bid. 


1071s 


103 


113 

123 1« 
118 

11612 


*113>4 


*105ifl 
130 


95^ 


131 


107  »4 


80 


80 


Railroad  Bonds. 

(Slock  Emhanae  Price).) 
Atch.  Top.  &  Sim.  Fe-4'iS...1920 

Blaklngfunfl.eB 1911 

Beecli  Creck-lBt  gold.  48 193b 

Bidt.  &  Onio-lst  6%,  Park  B .  .191?  *..... 

6b.  gold 192.1    102 

BesiBtered 

Boat.  H.Tiui.  AW.— Del>.5B...1913|  

Brooklyn El6Y.-l6t,  G  ,  6»...1924 

2d,  3-3* 1915 

Bnrl.  Cedar  Rapids  &  Nor— 

l»t  5b 1906 

Consol.  &  col.  tr,  5b 1934 

Registered -,xw..; 

Minn.  &8t.  L.-l6t78,  K«  .1927 
Iowa  C.  &  We8t.-l8t  78. ...1909 
Ced.  Rap.  L  F.  A  N.,  1st  68.1920 

iBtSs  ....  1921 

Bnff.  N.Y.A  Phil.— Cone.  68.. .1921 

Trust  certificates ---• 

General  6s 1924 

Trust  certiflcates .- 

Cen.l'wa— Ea*t*n  DlT.,lst,6s.l912 

rUinols  Dlvlaion— iBt  6b 1912 

Cent.  RB.  A  Banking  Co.,  Ga.— 

Collateral  gold,  5s 1937 

Ohes.  A  O.— 68.  Kold,  ser.  A.  ..1908 
Chee.  O.  &  So.  WeBt.-2d  6e...l911 

Cailoago  &  Alton— iBt,  7b 1893 

BlnSneftuid,  6e 1903 

Lonis.  AMo.BiTer— l8t78..1900 

2d  78 1900 

Bt.  L.  Jacks.A  CWc— l8t,7B.1894 

Ist,  guar.  (564),  78 1894 

Sdmortg.  (360),  78 1898 

2d,  guar.  (188),  78 1898 

Mi8e.  R.  Bridge— 1st,  s.f.  6B.1912 
Oiic.  Burling.  A  Qulncy— 

ConBoliduted,  78 1903 

Sb,  sinking  lund 1901 

lowaDiT.-Biuk.  fund,  58. .1919 

Biuking  fund,  48 1919 

Plain,  4s 1921 

HebraBka  Eitentlon  4b 1M7 

ailc.  Burl.  &  N().-Del).68....1896 
Ohi.  R.  Isl.  A  Pac— 6s,  coup. .1917 

Registered 

Kxt.  A  Col.,  58 1934 

RegiBttred 

Des  Moines  A  Fort  D.— l8t,48.1905 

Ut,2isB 1905 

Extension,  4b 

Keck.  ADesM.— Ist,  5B....1923 
Chicago  Milwaukee  A  St.  Paul- 

Ist,  88,  P.  D 1898 

2d,  7  3-IOb,  p.  D 1898 

l6t,78,  $g.,R.  D 1902 

iBt,  La  Crosse  Division,  7a. .1893 

1st,  I.  A  U.,  78 1899 

iBt,  C.  AM.,  78 1903 

iBt,  7s,  I.  A  D.  Ext 1908 

l8t,  B.  W.  Dlv.,  68 1909 

iBt,  5s,  La  C.  A  Day 1919 

1st,  H.  A  D.,  7a 1910 

Ist,  H.  A  D.,  5s 1910 

CLicago  A  Paeiflo  DIt.,  68..1910 
CUc.  A  Mo.  RlT.  Dlv.,  68  . .  .1926 

Mineral  Point  Dlv.,  58 1910 

C.  A  L.  Sup.  Div.,  5s 1921 

Fargo  A  South.,  Os,  Assu  ...1924 

Inc.  conv.  sink.fuud  58 1916 

Dakota  A  Gt.  South.,  5s 1916 

Oblcago  A  Northwestern— 

Extension  bonds — Is 1926 

Escanaba  A  L.  S.— 1st,  6s...  1901 
Dc8  M.  A  Mlun.-lst,  7s  ....1907 

Iowa  Midiand-lst,  8s 1900 

Peninsula— 1st,  conv.,  7a 1898 

Chic.  A  Milwaukee— lat,  78.1898 

■Win.  A  Bt.  P.- 2d,  78 1907 

Mil.  A  Mad.— Ist,  68 1906 

Ott.  C.  F.  A  St.  P.-l8t,  58. .1909 

Morthem  lU.— lat,  5 1910 

O.  Col.  C^.  A  Indianap.— 

lat,  7b,  b.  fd 1899 

Consol.  7b 1914 

Consol.  sink,  fd.,  78 1914 

owe.  St.  Paul  M.  A  O.— 
Chic.  S.  P.  A  Minn.— 1st,  68.191? 

No.  Wisconsin— 1st,  68 1930 

Oilc.  A  E.  111.— l8t,  8.  f.,  cur..  1907 

Consol.,  1st,  68 1934 

Cfclo.  A  W.  Ind.-lst, a.f.,  68.. 1919 

General  niortgage,  6 1932 

Oiic.  A  St.  LouEr-lat,  6a 1915 

On.  I.St.L.A  Chic— l8t,g.,48. 1936 

Registered 

Oln.  Jack.  AMac— lat,g.,5e.l933 

Cbl.  A.Grcen.— l8t,68 1916 

2d,  68 1926 

OoL  A  Cin.  Midland— lat,  6s. .1914 
SeL  Lack.  A  West.- Conv.  78.1892 

Mortgage,  7a 190' 

Byra.  Bing.  A  N.  Y.— l8t,78.1906 

Morris  AE8S6X— lat,  78 1914 

2d,  7b 1891 

Bonds,  7s 1900 

78  of  1871 1901 

l8t,  con.,  guar.,  78 1915 

DaL  A  Hud.  (Janal- Ist,  7b. ..1891 

1st,  eit.,  7b 1891 

Coupon,  7a, 1894 

Registered,  78 1894 

Pa.  Div.,  coup.,  7» 1917 

Beglstered 

Albany  A  bUMiue.— ist,  78..  1888 

lat,  cone.,  guar.,  7a 190t 

Registered 

let,  cons.,  guar.,  68 1906 

Registered 

Bess.  A  8ar.— 1st,  coup.,  7a.  192! 

HeglKtered 

Ifct.  Mark.  A  Mar.— 1st.  6«..  .1921 


Ask. 


80 
120 
103 

95" 

106 

80 


101 


SECURITIEB. 


102 


99 
101 14 


125 


124 
119 
Vj5 
114 
119 
124 
124 


117 


131 
108 14 


Bid.     Ask. 


56 


111 


118 


127 


116 


124 
100 


100 


120 
*118»s 
128 


119 


123 

iii' 

113 
112 
110 


94 


122 
132 


124 


114 


131 
127 
139 
107's 
'115 
120 


135 


102 19 


•144 


95 
113 
133 


109 


135 
110 


117 


117 


Det.  Bay  C.  A  Alp.-lst,  6. ...1913 

E.  Tenn.  Va.  A  Ga.— Ist,  7s. ..1900 
Dlvifllonal  58 1930 

E.  A  W.  of  Alabama— 
Ist,  cons.,  gold,  6s 1926 

Elii.  C.  A  N.— S.f.,  deb.,  6».  ..1921 
iBt  mortg.,  6s 1920 

Erie— l8t,  extended,  7b 1897 

2d,  extended,  Ss 1919 

3d,  extended,  4i«s 1923 

4th,  extended.  .'>a 1920 

5th,  78 1888 

1st.  cons.,  fd.  coup.,  78 1920 

Reorg.,  Ist  lien,  68 Ifl08 

B.  N.Y.A  E.-lst,  7s 1916 

N.  Y.  L.  E.  A  W.— Col.  tr.,  6sl922 
Bnff.  A  8.  W.— Mortg.  68....  1908 

Evan.  A  T.  H.-  Ist,  cons.,  68.1921 

Mt.  Vernon- let,  68 1923 

Evans.  A  Indian.- lst,con8...1926 
Eureka  SpringB  R'y,  1st,  68.  g.l933 
Fl't  A  P.  Marq.— Mortg.,  6a...  1920 
Grand  Rap.  A  Ind.— Gen.  5b.. 1924 

Registered 

Han.  A  Bt.  Jos.— Cons.,  6s 1911 

Hous.  E.  A  W.  Tex— 1st,  78... 1898 
Illinois  Central— lat,  gold,  48.  l"*^! 

let,  gold,  31S8 1951 

Springf.  Div.-Coup.,..68,  .  1898 
Middle  Div.-Reg.,  58 1921 

C.  Bt.  L.  A  N.  O.— Ten.  1.,  7b.  1897 

l8t,  ronsol.,  7s 1897 

2d,  6s 1907 

Gold,  5a,  coupon 1951 

Registered 

Dub.  A  8.  C— 2d  Div.,  78.. .1894 
Ced.  FaH»A  Minn.-lat,  7B.1907 
Indianap.  D.  A  Spr.— 

let,  7b,  ex.  fund,  coupon 1906 

Lake  Erie  A  W'n— let.  g.,  58..  1937 
Lake  Shore  A  Mich.  80.— 

Cneve.  P.  A  A.— 78 1892 

Buflf.  A  Er.— New  bonds,  78.1898 
Kal.  A  W.  Pigeon— 1st,  7b.. .1890 

Det.  M.  A  T.— let.  78 1906 

Lake  Shore- Div.  bonds,  78.1899 

Consol.,  reg.,  1st,  78 1900 

Consol..  reg.,  2d,  78 1903 

Mahim'g.  Coal  RR.— l8t,  5B.1934 
Lone  Island  RR.— 
N.  Y.  A  M.  Beach— Ist,  7b.. 1897 
N.  Y.  B.  A  M.  B.-lst,g.,  58.1935 
Loulsville  A  NasliTille— 

Cecilian  Br»ncn-78 1907 

Pensacola  Dlv.— 68 1920 

Bt.  Louis  Div.-lst,  68 192] 

2d,  3b 1980 

Nashv.  A  Decatnr^lst,  7s..  1900 

8.  AN.  Ala.— S.f.,  68 1910 

Louisv.  C.  A  L.— «B 1931 

5  p.  c.  50  year  gold  bds 1937 

Pens.  A  At.— Ist,  68,  gold..  1921 
Lou.  N.  O.  A  Tex.— 1st,  58....  1934 

2dmort.,  5s .1934 

Mexican  Central— 1st,  78 1911 

Ex  coupons  6,  7,  8 

Mich.  Cent.— let,  con., 5s 1902 

6a 190;: 

Coupon,  58 1931 

Registered,  58 1931 

Jack.  Lan.  A  Sag.— 68 1891 

Milwauk.  A  North.- 1st,  6b.. .1910 

Extension,  68 1913 

Milw.  Lake  8.  A  West.- 

Conv.  deb..  58 1907 

Ashland  Dlv.— 1st,  68 1925 

Minu.ASt.L.— I'aEx.— l8t,78  1909 

2d  mortg.,  7b 1891 

Southwest  Ext.— 1st,  7s 1910 

Pacific  Ext.— 1st,  6s 1921 

Minn.  A  Pac— Ist  mortg.  5a.  .1936 
Minn.  A  N.  W.— Ifct,  5e,  gold.. 1934 
Minn.  S.8te.M.AAtl.—lst,58.. 1926 
Mo.  K.  A  T.-Con8.,2d,  inc.. ..1911 

H.  A  Cent.  Mo.— 1st,  7b 1890 

Mobile  A  Ohio— Col.  tr.,  68  ...1892 

St.  L.  A  Cairo- 48,  guar 1931 

Morgan'B  La.  A  T.-lst,  68.. ..1920 

lat,  78 1918 

Nash.  Chat.  A  St.  L.— 2d,  6B..1901 

N.  Y.  Ceutral-68 1887 

N.J.  June- Guar.  Ist,  48 198b 

Registered  certiflcatea 

N.  Y.  P.  A  O.-Prior  lien,  68 ..  1895 
N.  Y.  A  New  Eng.— Ist,  78.. ..1905 

let,  68 1905 

N.Y.Suaq.AWcat- 2d,4iss...l937 
N.  Y.  N.  H.  A  H.— Ist,  reg.  48.1903 
N.  Y.Tex.  AMex.-lst.  48  ...1912 
Northern  Pacitlc-Divldend scrip.. 

Dividend  extended 

Bpok.  A  Pal.-l8t,  8.  fd.,  68.1936 
St.  Paul  A  N. P.— Gen., 6a.. 1923 

Registered 

Helena  A  Red  M'n—l8t,g.,6s.l937 

Dul.  A  Manitoba-lst,  g.  68.1936 

Hel.  B.Val.  A  Butte,  lat.  68.193. 

N.  O.  A  No.  E.-Pr.  1.,  g.,  68  ..1915 

Norf.  A  W.— Gen.,  68 1931 

New  River— Ist,  6s 193J 

Imp.  A  Ext..  6s 1934 

A<yustment  M.,  7b 1924 

Ogd.  A  Lake  Ch.— lat,  68 1920 

Ohio  A  Misa.— Cona.,  a.  f.,  7a.  .1898 

General  58 1932 

Ohio  Cent.— Ist  T.r.  Tr.,  68... 1920 

Min.  Div.— 1st,  68 1921 

Ohio  River  RR.-l8t,  5b 1936 

Omaha  A  St.  L.  R'y.— Ist,  4a.  193 

Oregon  A  Cal.— let,  6s 1921 

Pan<.aia— Biuk.  Id,  sub.,  6b. ..1910 

Peoria  Dec  A  Ev.— ^d,  5s 1927 

Peoria  A  Pek.  U'n— let,  6a 1921 

9H  M.    \\r,H 19*21 


106>3  1071a 
118 


120 
111 

lom 


12313 


103 


117 
105 


105 
'1351s 


90 
115 
108 


116 
96 


92 


111 


114 


106 


117 


lOSij 


120 


lis 

67 
106 


116 


SECURITIEB. 


1151s 


109 
117 
1041s 


104 

102 
iOlifl 


117 
121 


101 


105 
50 
120 
1051s 


90 
87 
50 


lOlis 


95 
113 


102 
■  70 


101% 


100 


113 


1221s 


105% 


100  >s 
100 


IO912 


109 
1071s 


114 


100 


102 

Its 


1091* 


7314 


109 


100 


115 


1031s 
104 


110 


95 

98 


115 


103 


7i 


79 


Bid. 


71  ■'8 


Pacific  RR.-Central  Pacific— 

G0I.I  lionis,  68 1895 

Gold  bonds,  «8 1890 

Gold  bonds,  68 ...1897 

Cal.  A  Oregon— 1st,  6s....  1888 
Cal.  A  Oregon— Ber.  B.,  6  1892 

Moit.  bond.  68 1936 

West.  Paoltle— Bonds.  6s.  ..l'-99 
No.  Railway  (Cal.)— Ist,  6s.  1907 

Union  Pac— 1st,  68 1896 

let,  68 1897 

Ist,  68 1898 

Col.  Trust,  6s 1908 

Col.  Truet,  fia 1907 

C.  Br.  U.  P.— F.  o.,78 1895 

Atch.  Col.  A  Pac— let,  68.1905 
Atch.  J.  Co.  AW.— lat,  68.1905 

Ut.  So.— Gen.,  78 1909 

Exten.,  1st,  78 1909 

Missouri  Paeiflo — 

Verd'e  V.  Ind.  AW.,  Is-t,  5a  1026 

Ler.  AC-y  Viil  A.  L.,l8t,3B.1926 

Bt.  Louis  A  San  Francisco- 

let,  6s,  Pierce  C.  A  O 1919 

Equipment,  78 1895 

Kan.  City  A  8.— Ist,  6s,  g.l916 
Vt.  B.  A  V.  B.  Bg.— Ist.  68  1910 
St.  L.  K.ASo.Wn.-lBt,  68.1916 

Tex.  A  Pac.-lst,  68 1905 

let,  68,  ex  coupon 

Consol.,  6s,  'rust  receipt8.1905 
Pennsylvania  RK.— 
Pa.  Co.'s  guar.  4is8,  lat  op.. 1921 

Pa.  Co.'s4ii!8,  reg 1921 

Pitts.  C.ASt.L.— l8t,op.,78. 1900 

2d,  78 1913 

Pitta.  Ft.W.  AC.-let,  78...1912 

2d,  78 1912 

3d,  7s 1912 

Cnev.  A  P.  -Cons.,  e.  fd.,  78.l!'O0 

4th,  sink.  fd.,6s 189'i 

St.  L.  V.  A  T.  H.— Ist,  g.,  78.1897 

2d,  78 1898 

2d,  guar.,  78 1898 

Pine  Oeek  Railway— 6a  of  1932 
Pitts,  aeve.  A  Tol.— Ist, 68. ..1922 

Pitta.  JnncllOB— let,  6s 1922 

Pitts.  McK.  A  Y.— l8t,  68 193 

Rich.  ADanv.- Deb.  ex  ep. 68.1927 

Consol  iijoit..  gold,  !>» 1937 

Atl.  AChar.— lat,  pr.,7s....l897 

Incomea 1900 

Rich.  AW.Pt.Ter'l.Tmst68..18!»7 
Ban  Aut.A  Arans.-lBt,6e,'8.5-191(! 

let,  68,  1886 1926 

Scioto  Val.— Ist,  cons.,  78 1910 

Coupons  off" 

8t.  Louis  A  lion  Mountain— 
Arkansas  Branch — lat,  7b.  .  1895 

Cairo  A  Fulton— let,  78 1891 

Cairo  Ark.  A  T.-lst,  78. ...1897 

St.  L.  Alton  A  Ter.  Haute— 

Bellev.  A  B«.  lU.— Ist,  88.  ..1896 

Bcllev.  A  Car.— let, 68 1923 

Bt.  Paul  Minn.  A  Man.— 

Dakota  Exten.— 6s 1910 

Min'sUn.- 1st,  6« 1922 

Bt.  Paul  ADuliith— 1st,  68.. ..1931 
Bodus  Bay  A  80.— Ist,  5s,  g...l924 
Tex.  Central- lat,  a.  f.,  7a  ....1909 

1st  mortg.  78 1911 

Tex.  A  N.  O.— Ist,  7s 1905 

Sabine  Division,  1st,  68 1912 

Vallev  R'y  Co.  of  O.— Con.  68.1921 
Wal'.St.LAPac-  Hav.Div.-68. '10 

IndianaiMilis  Dlv.— 68 1921 

Detroit  Div.— 6s 19'21 

Cairo  Div.-5s Iit31 

Tol.  AWab.-Equip.  bd8.,7sl883 

Quln.  A  Tol.— 1st,  78 1890 

Han.  ANaple8-lsl,7«....190H 
HI.  A  So.Iowa—lst,ex. 68.1912 
Bt.  L.  K.  C.  AN.- 

ClarindaBr.-6B 19in 

Bt.Charles  Br'ge-l8t,6a.l908 

No.  Missouri— Ist,  78 1895 

Wab.  St.  L.  A  Pac— Iowa  Dlv.,  68 
West.  Union  Tel.— Coup.  78..  .1900 

Registered 

N.  W.  Telegraph— 78 1904 

Wheeling  A  L.  E.,  1st  M.  58.  .1926 
Manhat.  Beach  Imp.  Co. -78. 1909 
Tenn.  C.  I.AR'y.— Consol. ,6s. 1901 

BoutU  Pitts.— 1st,  6s 1902 

Bir.  Div.— 1st  eon.  6s 191 

Col.  A  Hock.  Coal  A  I.— bs,  g..l917 

lucome  Bonds. 

(Interest  payabit  ij  eanieti.) 

Atl.  A  Pac— Cen.  Div 1922 

Cent.  Iowa— Coup,  debtoertf's 

EUz.  City  ANor.-2dino 1970 

Ind'ap.  Dec.  A  Spr.— 2d  inc..  1906 

Trust  reoeiple 

Ja-M.  a  WUkesb.  Coal 1888 

Milw.  Lake  Sh.  A  W.— lueoine. 
Mobile  A  Ohio— 2d  pref.  del>en 

3(1  pref.  debeutureH 

4th  pref.  debentures 

N.  Y.  L.  E.  A  West.— Inc.,  6s. .1977 
Ohio  Cent.— Miu.  Dlv.-Inc.78  19: 
Ogdens.  A  L.  Cham.— Income. 1920 

Roch.  A  Pitts — Income 19'.;i 

HUeuaudoah  Valley— Inc.  6H..lt)23 

Free  I<lat. 
CIn.  A  Bpr.— lht,C.C.C.Ar.,78  1901 

Cumb.  A  Penn.— let,  68 1 89 1 

2d,  68 1888 

Erie  A  Pitts.B'way— Cone.7s.l89b 
Graud  Kap.— l8t  ext  id..  7s..l8»!i 
New  Jersey  go.— Inc.  gu.,  Pa..  1899 
Walinsli  Funded  lut.  bonds.. .1907 

Toledo  A  lU.  Dlv.— 78 

Lake  Erie  Wabash  A  St.  h.-', 
(it   Western  — 1st  niorfff..  7s. 


114 
114 
114!% 
101 


101 

112 

118il» 

1141s 

115 

115% 


Ask. 


119 
115 


lie 


108 


93 
90 


104 
95" 


107 


♦100 
90 


104 


14008 

13S 

131 

128 

lOoifl 


118 


8215 


95V 


106 
109 


104 


141i» 


£3 


109 

1041s 

109% 

112 


110 


119 


98 


971s 

i'Jo' 


109 


118 
•117 


99 


76 


65 


lolls 

■101 

112 


69 


111 
105 


102 


102 


101 
87 


IDS 


40 


23 


19 


68 


I12V 


117 !». 


•  bo  puw.  j-nuajf ;  uiese  we  latwt  quot»aoa»  m  lae  Cunt  Woei. 


OOIOBER  16,   1887,J 


THE  OHBONIOLE. 


605 


qaotttlong  In  Upgion,  PhlladelphU  and  Balttmor 


BKCDRITIBa. 


Biu. 


BOHTON. 

Atoh.  A  T<>iixk»— lat,Ta.    118 

Coll  Tiust,  fis 

liiuid  frraut,  7s 

Pl»ln,  Sh i 

Martftaire,  8» 

Mort/rue,  4 •«•... 

Truat,  OS 

ilnr.<ftMo.lnN«b.-Kz't,()B   116 

8a  non-exumpt lOJ 

4a 

Land  Ki'flut.  7a  ..^ ,.    

Oklironiia  no.-ea 111! 

lucoiiie  68 79 

due.  K.  c.  A  Weai>n-8a.     82 

Incomea .,     48 

CoDB.  Vermont,  5a 

Xaat'rn,  Mahh.— 6b,  naw.. 
From.Klk  H.A.Mo.V.-6a.. 
K.  C  Fort  Scott  A  O.— 7a    113 
K.  City  LawT.  A  Ho.-8a..    lia'a 
K.C.  Moniph.  *  Hinn— 5a      Hi 

K.  citrM.Jo.  &i;.  B.-7al 

K.  CHyNp'a*  Mem.— «a|  

K.C.  C'liiit.  AH|iriiigf.— 6a      ttd 
LlUle  K.  4  Ft.  8.— 7e »:09 


SO 
lUO 


04 


16 
»0 
96 


•  111 
100 


»100 
i  .... 


£,o'ilsv.KT.itst.Ij.— lat,  Oa 

SAiuurt 

Mar.  H.  A  Ont.— 1808,  6a, 

1935,  6a 

Hextottii  Central— is 

Bond  aortp 

7a :. 

Income 

Coupon  nofea,  10a 

Debenture,  los 

K.Hei.A  So.Pao.— 7» 

H.  Y.  A  M.  Eugland-7a.. 

aa 

Sda,  68 

Ogdensb.A  L.Oh.— Sa 

ConBolUlated  6a 

Incomes 

Faeblo  A  Ark.  V»L— 78- 
Bntland- lat  ea 

6a 

-fionthem  Kansas— Ra 

Texas  Div'isiou— 6a. 

Incomes 

€lonora— 7a , 

Wisconsin  Cent.  -Ist  ser.  < 

3d  series 

STOCKS  t 

Atcblson  <t  Topeka 

Boston  (&  Albany 

Boston  A  Lowell.... 

Boston  A  Maine 

Boston  A  Providence 

Boston  Con.  A  M..  pref.. 
Boaton  Revere  B.  A  I,yQn 

California  sonthern i'ii 

Central  of  MaHsacbuaetts;     18  ^a 

Preferred 35 

Cbesbire,  prefeireu 

Chic.  A  East'n  iniuols...! 

Chic.  Burl.  A  Nortb'n !     63 

Chic.  A  West  Michigan..  }  40 

Clnn.  Sandusky  A  Cleve.  I  

Olevelaud  A  Canton |. 


81% 


88 
100 


106 


80 


82 
188 
118 
116 


811 

loe 
iVo' 

103 


98 
64^ 


II7I1 
188 


8KCCKITIK8, 


106 

I  aa 

06 


'  ;oo 


I 

'10UA< 
I   43 

117 

106 


Bid. 


lie 

110 

KO 

i08 

llt>>a 


10l>< 
107 


280 
126' 


100 
114 


46 


92>i 


96  <« 
93 
80 
101 
94 


166  r" 


Preferred 

Concord 

Oonneotlont  Blver 

Conn.  A  Paasampslc 

Bet.  Lansing  A  No.,  prat 
Eastern 

Preferred 

Fltchbarg,  pref 

Flint  A  Pere  Marquette. 

Preferred 


Iowa  Falls  A  Sioux  City. 
Kan.  C.  CHu.  A  Sprlngf'd 
Kan.  City  Ft.  s.  A  Oiilf .. 


23 


I8V1 
8 


103 

126 

Vi 


I  68> 


12 
86  >a 
100 


1177 
116 


Pref  en-ed 

K.  C.  Meiiipb.  A  Blrm.  ..[ 
Kan.  C.  sprlngf.  A  Mem.{{ 
Little  Rock  A  Ft.  Smith. 
Ixmlav.  Ev.  A  St.  Louis. . 

Preferred '5 

Maine  Central I  . 

Manchester  A  Lawrence. 

Mexican  Central 

ZC.  T.  A  New  KngLand... 

Preferred 

Horthem 

HorwichA  Worcester... 
Ocdensb  A  L.  Champlain 

Old  Colony.    

Portland  sac^  A  Portam. 
Ports,  at.  Fa  IS  A  Con'y. 
Bntland !i 

Preferred...  J., 

Biunmlt  Branc  0 8 

Wisconsin  Col  tral 16 

Preferred 

Worcester  Nasi-'aA  Kocb. 

FHII.ADfcl.PHIA. 
RAILROAD   STOCKS.  ) 
Bnir.  N.Y.  A  PhiL.ass.pd.       8>« 

Preferred 

Camden  A  Atlantiv 

Preferred 

Oktawlsaa 

lat  preferred  

8d  preferred 

Delaware  A  Bound  Brook 

Kaat  Pennsylvania 48 

Klmira  A  Williaraspori...      40 

Preferred 60 

Hantingd'n  A  Broad  Top  {  18 

Preferred 

I*high  Valley 

Little  Schuylkill 

Mlnehlll  A  Scb.  Haven.. 
Naaqnehoning  Valley... 

Mortnern  Central 3. 

North  PeunHylvauU 


IPO 
103  Vt 


88 


36 


Pannaylvania 

Philadelphia  A  Erie 

Phlla.  Oer.  A  Norriatown 
Phila.  Newtown  A  N.Y. 

Phlla.  A  Reading 

Phlla.  Wilm.A  Bait 

United  N.  J.Companiea.. 

Waat  Jersey 

West  Jersey  A  Atlantic. 
OANAL  STOCKS. 

lAhtgh  Navigation 

Bohuylkill  Na\igalion.... 
do         do        Prel... 


64r, 
66 

67  "a 
64  Hi 

73 
64 


35^ 
107 
144 


178 
120 


41 

8>a 
IB-a 
36 


RAILROAD  BONDS. 
*lleHh.  Val.-7  8.10a,  '98 

7a,  K.  axt.,lB10 

Inc.  7s,  end.,  oonp.,  '94 
Bait.  A  O.K.  Mide-Certs. 
Belvld'e  Del.— lat.Hs,1903 

Cons.  m.  4h.,  1837 

Beu-s  Uap— lst,7a,  1898 

lat,ea,180S , 

Oon.,ea,191S 

Bnir,  R.Y.A  Phil.-ln,ea 

lat,Tr.  6a,  1933  .... 
Cam.  A  Amboy — 6a,  0. 

Mort.,U8.  1HH9 

Cam.  A  At:.— lat,7a,g.,'98 

2rt,8«,  1804 "..... 

Cons.,  6  p.  0 

|Catawls»a— 1  at,  7a,  eon.  0. 

New79treg.Aoonp 

Col.  AC.  M.-l«t,8B.1i>14 
Connect'g  6s, op.,  1900-04 
Del.  A  Bound  Br.— lBt,7s 
Duluth  Short  L..  1st.  6s. 
Uast  Penn.— lst,7s,  1888 
RastonAAmb'y— 6s,  1830 
Bl.AWm8p-t-lst,6s,  1910    118 

6s,  perpetual :J107 

Harrisb'g- lst,6s,  1883.. 
H.AB.T.— lst,7s,g.,1890 

Cons.  5s,  1895 

IthacaAAth.-lst,Kld.,7s 
I*h.V — l8t,6B,G.AR.,'98 

3d,  7b,  reg.,1910 

Cons.  68,  C.A  R.,  192S.. 
No.  Penn.-2d,  7s,  1896.. 

Oeu.,7s,  1903 

Debenture  6s,  reg 

Norfolk  A  West.— Oen.,es 

N.  R.DiT.,Ist,  6S.1933 

N.  Y.  Pbil.A  Nor.— 1st,  6b 

Inc.,8B,  1933 

Oil  Ci-eek— lat,  6s,  oonp.. 
Pennsylv.— Oen.,  6s,  reg. 

Gen. ,8s, op.,  1910 , 

Cons.,  e8,conp.,1906... 

Cons.,  6s,  reg.,  1919 

4iaH,  Trust  Loau 

Pa.  A  N.  Y.  C— 7s,  1896 

7,1906 

Perkiomen— 1  st,  68,cp.'87 
Pbil.AErle— lst,7s,cp.'88 

Cons.,  68,  1920 

Cons.,  68,  1920 

Phlla.  Newt.  A  N.Y.— 1st 

Phil.  A  R.— lst,6s,1910.. 

3d,  7s,  coup.  A  reg., 1893 

Cons., 78,  reg.,  1911 

Cons.,  7s,  coup.,  1911 .. 
Cons.,  6s,  g..  1.R.C.1911 
Imp.,  68,  g.,  coup.,  1897 
Oen.,  68,  g.,  couj).,  1908 

Gen.,  78,  coup.,  1908 

Income,  78,  coup.,  1898 
Conv.  Ailj.  Scrip,  '85-89 
Cons.  58,  Ist  ser.,o.,1922 
Cons.  58, 2d  8er.,c.,1933 
Debenture  coup.,  1893. 
Conv.,  78.  K.  C,  1893... 
Deferred  incomes,  cp...  « 
Phll.Wil.A  Bait.— 48,tr.ot 
Pitts.  Cin.  ASt.L.— 7s 


31 

104 


88 


108 
118 


125 
97 


'^. 

99','l«o 


103 


131 
130 


US', 


111 


1224 

ibs" 


126 


9V 


(O-a 
47 
HO 
60 


212 
68 
60 

I 


32 
66  >s 


86 
76 
Sl>a' 
27 


46 '1 


s,op. 
.ShamokinV.  A  Potts.— 7s 
Sunbury  A  Erie— 1st,  7s. 
Sunb.  Haz.  A  W.— 1st,  Ss 

2d,  68.1938 

Sunb.ALewlst'n  78.C,.'96 
Syr.Oen.A  Com.— Ist,  7s. 
Tex.  A  Pac— let,  6s,1906 

Consol.,  68,  1905 

Union  A  Tltnsv.— lst,7s 

nmted  N.  J.— Cons.6s,'94 

Cons.  83,  gold,  1801.... 

Cons.  68,  gold,  1908.... 

Ben.,  4s,  KOld,   1923.... 

Warren  A  F.— Ist,  7s  '96 

West  Chester— Cons.  7s.. 

W.Jersey— 1  st,  68,  cp.,'96 

1st,  7s,  1899 

Cons.  88, 1909 

W.JerseyAAtl.— lst,6s,C. 
Western  Penn.— 6b,  coup. 

6s,  P.  B.,  1896 

6s,  reg.,  1923 

CANAL    BONDS. 

Ches.  A  Del.— lst,6s,1886 

Lehigh  Nav.— 4  '•.s,  1914. 

Mort.  RR.,  reg.,  1897  .. 

Cons.,  7s,  reg.,  1911 

Pennsylv.— 8s,  cp..  1910. 

Schnylk.  Nav.— l8t,6s,rg. 

3d,  8s,  reg..  1907.... 

BAL,TI!nORK. 

RAILR'D  STOCKS.tPar 

Atlanta  A  Charlotte. 

Baltimore  A  Ohio  ...100 
1st  pref...... 

3d  pref 

Parkersburg  Br ..60 

Central  Ohio— Com 60 

Pref 

Western  Maryland 60 

RAILROAD    BONDS. 

Atlanta  A  Charl.— lat 

Inc 

Baltimore  A  Ohio — 4s 

Cen.  Ohio.- 8s,  l8t,M.AS. 
Charl.  Col.  A  Aug.- Ist,. 

2d 

Oln.  Wash.  A  Bait.— lata. 

2da 

Sds 

l8t  Inc.,  6s,  1931. 
ColumbtaA  Ureenv. — lata 

2ds 

No.  Central— 4  >3S,  J.  A  J. 
6s,  1900,  A.  AO 
68,  gold.1900,  J.AJ.... 

6s,  Series  A 

6s,  Series  B 

PIttab.ACon'ells.— 7sJAJ 
Union  RR.— lst,rua.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 6a 

8s 

W.Md.— 6B,3d,guar.jr.AJ 

Wllm.C.  A  Aug.-6s 

WU.  A  Weiaon— 6s 

7s 


I 


117 


105 

98'!. 


105 
1U3 
no's 


80 
108  <a 


40^ 


110>s 


108 

116 

128 

80 


"Ennrr 


Aaaartea.. 
Am.  Rich 
Broadway 
Sntoha'A  br 

Oantral 

Ohaae 

Chatham ... 
Obamloal... 
UtUsena'... 

Olty 

Oommeroe  . 
Oontliienlal 
Uom  Bxob.. 
Baal  River. 
11th  Ward. 
nitliATe.. 

Firai , 

F.>arth 

Folton 


tn: 


176 
143 
26S 
164 

2Y6" 

3IS 

}<00 

I3H 
HOO 
164 

190" 
128 
ISO 
25 
1600 
146 
ISS 


Mew  Vork  liOCBl  Secarltlea, 

Baah  NtMk  l.lat. 


180 
148 


lis 


170 
136 


147^ 


'BaHVC 


nuiatin  .. .. 

ritrflald 

(Itnn'D  Ala.. 
Oarmanla. .. 
(Iraanwiob .. 

flanovar 

fn.ATradV 

fmn*  

Lsathar  M(a' 
KanhatUa.. 

<arkat 

if  aohanlea' . 
<'oha'ATra' 
Ksroaotlla.. 
Vannaota'. 
V'rab'U'Bz. 
Vatropollfa 

''aaaao 

few  York .. 


3!0 

/O.) 

113 

'ion 

1161a 

17.1 

.Ilia 

US 

19) 

106' 

u'i' 

146 
188 
110 

iVi' 

30S 


TX 


210 

tec 


146 
132 
23 


wiSTornsss: 


«.r.  Coaatf|200 
t.T.  Nat.m 


ltf|2 


Xlnth 

V.  Amenoa. 

torth  RiT«r. 

inantal 

Psfltflo 

Par* 

Paepla'a. ... 
Piianix 

{apnbll«  . .. 
n'..Mlch«laa. 
7th  Ward... 

H40on4 

H'loeALaath 


1.10 
120 
\M 
I8S 
166 

176 
118 
IM 

iVi' 

230 
146 
'110 


-ttateotM.r. 

mird 

iVaderaan'a  103 
7nlt«l  flt'a«l3I0 


IM 


17B 


141 
138 


IM 
137 


to* 


Inaaranee  Staek  Uat. 
[Qnotetlona  by  B.  8.  Ballay,  t<i  Ptna  Bt.] 


OOMPAN'8 


f  CO  IT  PAN'S. 

Bid. 

Aak. 

COM  PAN'S 

[Bid. 

Aak 

Greenwich.. 

220 

250 

National '100 

105 

Guardian  ... 

60 

70 

N.  Y.  Kqnlt.;I60 

I6S 

Hamilton  .. 

112 

130 

N.Y.  Fire..    80 

99 

Hanover..,. 

110 

126 

Niagara 15o 

.Vorth  Blreri  90 

170 

Home 

1.10 

138 

10* 

Howard 

60 

70 

Paelflc I7i» 

180 

lelTeraon 

110 

120 

Park 70 

M 

Kings  Co.... 

200 

2V0 

Pet'r  Coopw  170 

180 

Knlckerb'kr 

86 

96 

People'a 80 

108 

Long  Island     l-O 

100 

Phenlx  68 

83 

Lafayette...     75 

100 

Rntger'a.... 

186 

160 

Manufc.AB  120 

186 

Standard.... 

102 

110 

Meohanlca'  •    eo 

80 

Sterling 

65 

76 

Mercantile..    80 

70 

Stnyreaant . 
United  at'ea 

110 

126 

Merchanta'.    80 

100 

140 

160 

MonUak....    70 

86 

Weatobeater 

130 

ISO 

Nassau 140 

147 

WUllamab'g. 

360 

380 

Oaa  and   City   aaliroad  Slaeka  aad   Baada. 

[  <aa  Quotations  by  Gbo.  H.  Pbimtibs  A  00.,  Brokers,  49  Wall  Otwt.) 


O  \8  COMPANIS8. 


Brooklyn  Gaa. Light. 
Oltlaena'  oas-LlgEt .. 

Bonds,  58 

nonsolldated  Gas  . 


Jersey  City  A  Hoboken... 

Metropolitan- Bonds 

Mutual  (N.  Y.) 

Bonds,  68  

N  fcssau  (Bklyn.) 

Scrip 


Bid. 

Aatl 

100 

102 

50 

66 

100 

103 

71 

72 

160 

116 

in 

90 

93 

100 

103 

86 

67 

96 

100 

GAS  COMPANIES. 


P'ople'a  (Bklyn.) 

wmiamabnrg 

Bonds,  6s 

Mstropolitan  (Bklya.) 

Municipal- Bond»,  7b.. 
Falton  Mnuicipal 

Bend',  6a 

KqoitablA 

Bonda,  Oa 


(City  RR.  Qaotatlong  by  H.  L.  Qb&nt,  Broker,  14i5  Broadway.] 


■rcker  8t.A  Fnlt.F.— Stk 

lat  mort.,7s,  1900 

ir'd  way  A  7 1  h  A  v.— sfk . . 

1st  mort.,  58,  1901 

2ii  mort.,  68,  1U14 

B*way  Hnrface  lids. guar. 

Bonds  guar.,  58,  IIKIC 
•{rooklyn  Citv— stock 

1st  mort.,  .'is.  1902 

8klyn.  CroHStowTi— Htock 

1st  mort.,  78,  1888 

Bnsbw'k  Av.  (Bklnj- Sfk 
O  mtral  CroBstown— stk.. 

ist  mort.,  8.1.  1922 

OJnt.  Pk.  N.&  R. Kiv.-Stk 

Consol.,  7s,  1902 

Oarlst'phr&iotii  st— Stk. 

Bonds,  7s,  1898 Ill 

Ory  Dk.  J5.B.  A  Bat'v— Stk  145 

lat  mort..  7s,  1893 IllO 


D.  D.  E.  B.  A  B.— ^ortp,  6s:104 
K.l{hth  A  v.— Stock UO 

Scrip,  6s,  1914 106 

42.1  A  Gr'nd  St.  F'ry— Stk  200 

Ist  mort.,  7s,  898 112 

42dSt.  Manh.  A  St.  N_ATe    33 

l8t  mort.,  8s,  1910 108 

3d  mort.,  income,  tie 69 

a.]a8t.w.st.AP.P'v-8tk.  166 

1st  mort.,  7s,  1894 110 

flnth  Ave 107 

Sioond  Av.— stock 128 

1st  mort..  e-".  1910 1U6 

Oonsoi.,  7s,  1888 101 

SltthAv.— stock    175 

lit  raon.,7B,  1890 110 

Thl'd  Av— 8"v>» SSQ 

Bonds,   7b,  1890 106 

Twdnty-:h)io  >i.— -.(tock..  210 

Ut  mo -.,78,  1893 112 


107 

168 
110 
310 
117 

42 
109>t 

63 
160 
113 
111 
12s 
107 

laB** 

,116 
810 
107 
1220 
1114 


Unlisted  Securities.— Quotations  from  both  Exchange*: 


SnCURITIES. 


110 


.  133 

.116 


120 
.  120 
Ill's 
131 


•  £x.dlTldeiul.    t  Per  ahars.   i  Last  prtoe  tbls  week. 


Amer.  Tel.  A  Cable  Co.... 
AtKn,  A  Char.— Stock 
Atl.  A  Char.  Air  L..  1st.  78 
At.APao.-l8tM,C.D.o  d88 
Best.  H.  T.A  West.- Stk. 

Debentures 

Brooklyn  Elev'd— stock.. 

1st  mort 

2d  mort 

Bnir.  N.  Y.  A  Phlla., 

Pref 

TruBt  bonds,  8a 

Cape  Fear  A  Yad.Val.,  lat 
Ches.  AO..  ser.  B.ilef.  sctip 
Chic.  Santa  Pe  A  Cal.  6a 
Dul.  S.  Shore  A  At.—  Stk. 

Pref 

East  A  West  RR.  of  Ala 

Kdlson  Electric  Light 

Eqult.  Gas  Co.  of  N.  Y... 
Georgia  Pac.— Stock...... 

1st  6s 

2ds , 

Henderson  Bridge — Stock 
Kanawha  A  Ohio.... 

1st  pref 

2d  pref 

IstBs 

Kan.  City  A  Omaha.. 

1st  mort.™ 


Bid.  ,Ask 


73 

90 

118 

100 

26 


70 
85 
117 


98 

37 

107 

78 

S 

7 

36 

90 


13 
100 
42 


42 

109 

81 


8 

100 

16 

87 


121 
16 

104 
4<) 

100 

4 

16 

11 

104 
IB 
89 


SECURITIES. 


Keelv  Motor 

Mexican  National  tr.  rec 

1st  mortgage,  tr.  rec 

Mex.  Nat.(;oUBtruct'n  Co. 
N.Y.C.A  St.L.,lBtM.wh.ls 
N.  Y.  City  A  Northern... 
N.  Y.  W.  Sh.  A  B.-Stock 
North.  Pac.— Div,  bauds. 

2dB 

iOceau  Steam.Co.,lat  guar. 

;Orange  Belt  1st 

Pensacola  A  Atlantic 

1st  moit 

Pitts.  A  West.  RR..  1st  M. 
Postal  Telegraph— 1st,  6s. 
Borne  A  Decatur,  IstM..  8s 
St.  Louts  Ft.  S.  «   Wlch 
St.  Paul  B.A  Or.  Tr..  lat 68 

Tol.  A.  A.  A  N.  Mich 

U.S.  Electric  i.lght 

Utah  Central.— lat. 

V.cksb.A  Meridian 

Pref 

let  mort 

3d  mort 

Incomes............ 

Wi^stVs.  RR.— lBt,'68.. 

WoBtoin  Nat.  Bank 

West  N.  Car.-Con.  M... 
Wisconsin  Central 


Bid. 


3 

100 


101 S 


101 


30 


104 


II 

es 

«4 

so 


M 


101 
M 
M 


Boston  Banks.— Following  are  the  totals  of  the  Boston  bank  8: 


1887. 


8ep.:4 
Oot.  I 

•■     8 


Loans. 


Specie. 


*  • 

137.290,000;  9,942.800 
13S,>'98,900  10,187,800 
137,091,6001  9,74i,0O0 


L.T'ndera. 


• 

2,616.100 
2,6V2.10O 
2,652,200 


Depoalta.' 


I00,6i4,400 
10:,>^2tt,90U 
103.6)0,800 


Clrcnla'n. 


• 

8,842.000 
8,6 17.500 
8,763.0  JO 


Agg.onwa 


834tT.618 
74.rie.4«3 
88,*06.<64 


Fkiladelphia  Banks. — The  totals  have  been  as  follows: 


1887. 


Sept.  24 

Del.   1 

8 


Loans. 


• 
86.488,100 
87, 1 9.^,800 
87,348.600 


Lawful  Mon'y 


23.714.700 
24.366,900 
24.046.800 


Depoalta.* 


• 
86.680.200 
8S,S83,860 
8S,»74,000 


Clrcnla'B 


S 
3.383.7S0 
t.380,660 
3.3«7.7.%« 


Agg.cran. 


80.43«.1SO 
»«,8I2.M« 
86.1  ia74S 


'laolndlBc  tlM  itaa  "  doe  to  otkai 
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Hew  York  City  Banks. — The  following  statement  snows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
wppb  prifline  October  8,  1887: 


Average  Amount  of— 


Bank: 


I  Loang  and 
{  ViiCounU. 


New  York 

Manhattan  Co 

Mer^  hants' 

UechanlCB* 

America 

Phenlx 

City 

Tradesmen's 

Fnltoi] 

Chemical 

Merci  ft*  V\'  Exch. 
Gallatin  Natio  al. 
Bntcliers*  &  Drov. 
Hecbauics'  &  Tra. 

Greenwich 

lieather  Manufra. 

Seventh  Ward 

State  of  N.  Y 

Americ'n  Exch'ge. 

Commerce 

Broadway 

Mercantile 

Pacific 

Bepnblio 

Chatham 

Peoples' 

North  America 

Hanover. — 

Irving 

Citizens' 

Naasaa 

Harkec 

Bt.  NIchr-las 

Shoe  &  Leather... 
Com  Exchange ... 

Continental 

Oriental  

Importers'  <ft  Trad. 

Park 

North  River 

Xast  River 

Fourth  National .. 
Centra]  National.. 
Second  Natio  al .. 

Ninth  National 

First  National 

Third  National 

N.Y.Nat.  Exch... 

Bowery 

N.Y.  County 

German-Americ'n . 

Chase  N  atlonal 

Kfth  Avenue 

German  Exch'nge. 

Germania 

United  States 

Lincoln 

Garfield 

FilU  National 

B'k  of  the  Metrop. 

WestSlde 

Seaboard 

BUtb  National.... 
Western  National. 

Total 


* 

10  870  000 
P.890.000: 
■}.C2•^,  00 
7.908.000] 

10,747.  00 
3.<i78.00fl 
e.369,400 
2.616.100 
1,'^8  .COO 

IS.SBS.t^OO 
»,17».600 
6..S00.100 
l.SBO/OO 
1.887.000 
1,1*1,900 

s.eiP.son 
i.3lo»no 
3  39V,700 

16.508  000 

I7.38«,30  i 
6.494,(10" 
7.34(i,600 
2,474.S00 
7  508.61)0 
4,25rt.6O0 
1.885,200 
2,716,100 

1P.317.B00 
2.t-05.(00 
2,794,300 
2.458.200 
2,S68,6lO 
1  .P0f>.900 
2.P2P,000 
6.707,100 
4,327,500 
1.811. lOU 

17,9.'V2  6ro 

17,6«4,100 
2.099.800 
1.0!J7,00n 

17.200.000 
7,7.S4,000 
3,361,000 
4,79J,100 

19,300,800 
4,445,200 
1.366.100 
2,288.600 
2,2fi7.800 
3.696.300 
6.7tl»,700 
3,509,300 
2,223.100 
2,B58.t':00 
3,400,000 
2,478.800 
1,911,400 
l,82,'>,900 
8,897.900 
l,930,'2OO 
1,927.000 
1.880,000 
6,774,600 


Specie. 


9 
2.190.000 
1,910.000 

l,B09.:oo 

1.290,000 

2.327.400 
662.100 

3,179,100 
336,.'>00 
S  ■7.700 

6,910.500 

esesoo 

70-'.500 

347,000 

69,000 

126,300 

497,900 

Sil.fOO 

71*',000 

2  S»P,"00 

2,7:9,800 

1,058,800 

l,OH0,l)O' 

474.900 

2,175.*- 00 

781.700 

878.000 

.S6<,-00 

3,266.100 

4S4.000 

463,000 

2',i8,300 

793,900 

274,100 

649,000 

651.600 

83.S.100 

230,600 

4.491,400 

6,034.310 

98,100 

2n5.70i> 

3.807,000 

1,645.000 

784,000 

873.800 

4,294.901 

817.300 

16»,000 

420.k00 

685,400 

497,600 

1,496,000 

860,fi00 

111,300 

197,100 

1,133,100 

661,200 

309,100 

42;>.S00 

929,700 

223  000 

369.(00 

643,000 

338,600 


Legal 
7enfjUr8, 


Net  Depoaita 

other 

than  U.S. 


700.000 
*18.000 
650  HOO 
291,000; 
403.1001 
88  (  OOi 

siaooo' 

184,500 

90,6  0 
274,500; 
248,2001 
296.' 001 

84.','00 
2i-:<  000 
147,P01 
241,:^00 

69.  :00 
laa.HOO 
722  000 
905.711 
279,-.'O0 
400.HO0 
191,000 
266.1^00 
263.700 

87,400 
236,300 
602,2iKi 
181,600 
165,P0O 
Si  1.300 
103,900 

74.400 
297,000 
266,0011 
572,400 
844.200 
1,076,400 
4.56,700 
115.800 

83,300 
1,0(9.00 
1)56.(100 
419,000 
875,1  00 
1,140,400 
226.'  00 
134.000 
176.100 
177.100 

46,700 
181,301 

t<1.5fl0 
461,600 
268,7011 

34,400 
166,400 
137  000 
186.800 
217,700 
325,300 
182,60 

82,(  00 
742,200 


$ 

10,0  1 0,000 
9,620  000 
7,8'  6,000 
6,?75,  00 
9,66ii,P00 
2.942.000 

10,198.  00 
2,".14,«00 

1,296,  on 

20,57  i.600 
3,571,1110 
3.9.M,300 
1,767.100 
2,070(00 
l.itft.'OO 
2.919,.',0I 
l,341,l-00 
2.9sn.:'00 

13.61I6.00 

11.732,900 
6.271, hO 
6.717.800 
2,774,«00 
8,254.700 
4,325,-01) 
2.483,P00 
3  214.600 

11.916,700 
2  778,(  00 
2,964,300 
2,780  400 
2,7'^8,40fl 
1.737,200 
3,10^,000 
4,919,601 
6,10\500 
l,^60,10ll 

19,90-!>00 

21,423,200 
2,035.300 
1,032.700 

18,097,000 
8,646  000 
4.231,000 
4,929.10" 

13.629,P00 
4.29.  600 
1,142.300 
2,270.100 
2,001.100 
2.329.H0I1 
6.141,300 
3,574.700 
2.840,000 
a.»16S00 
3,681, ,'0 
3,112,700 
2,044,100 
1,604,000 
4.211.400 
3,183.200 
2.116,4i'0 
2  160.400 
3,643,200 


Circula- 
tion. 


45,000 
46,000 

isi'.boo 
9o',oo6 


90,000 
627.2(10 
262,000 

"i'.bon 

637,.'i00 
44,200 


1,011,900 

46,00el 

889,200 


42,200 
44,000 


46,000 
40,700 
45,000 


446,200 
446^600 
"46',006 


EOADS. 


978,400 
39,t00 


81,000 
360.000 
45,000 
41,000 
46,000 
437,300 


201,600 
223.80,1 
180,000 

'eY.ioo 


46,000 

43,K00 

45,000 

132,300 


42,600 
178,000 


.  348,188,700  74,974,500  20,731,800  350,374,200    8,189.400 

RAILROAD  EARNINGS. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 


latest  date  are  given  below. 


BOADS. 


Allegheny  V»l.. 
Atch.  T.  *  8.  F  . 
Atlanta&Char.. 
Atlantic  &  Pac . 
Bait.  &  Potomac 
Brunsw'k&Wcst 
Butt.N.V,&  Phil, 
Baff.Roch.&Pltt 
Bar.Ced.R.&No. 
Cairo  V.  A  ClUc. 
CaL  Southern... 
tCamden  &  Atl'c 
Canadian  Pacific 
Cp.F'rAYad.Val 
Carolina  Cent .. 
Central  of  Geo.. 
Central  Iowa.. 
Cenlralof  N.  J 
Central  Paclflc- 
Cliarleal'n  &  8av 
Chesap.  &  Ohio. 

KlU.J.«x.*K.K 
Ches.  O.  &  8.  W. 
Cliic.  A  Atlaiiti( 
Chic.  Burl.  &  No 
CWc.  Bur.  &  CJ.. 
Chic  ic  KaMt.  Ill 
Chic.  A  Ind.Coal 
Chic,  Mil.  cSSt.P 
Chic.  AN'thw'n 
Chlc.Ht.L.APiit). 
Chic  St. P.  A- K.I  , 
Chic.Ht.l'.M.AO. 
Chic.  AW.  Mich 
Oln.Ind.8t.L.&C. 
Cin.Jiiok,&M.icli 
Cm.  N.  O.  aT.P, 

Ala  Ut.  South 

N,  Orl.  A  N.  E. 

Vicksb.  A  Mer. 

VloKs.  Bh.  A  I'. 

ErlanRer  8vst, 
C31n.Klch.&Ft.W. 
01n.V.Beb.ABalt 
Clev.AkronAOol 
Clev.  A  CaiiK.n, 
Clev.Col.C.A  Ind 
Clev.  A  Ma^i(^tta 
Ool.  A  Clu.  Mid. 


Late$t  Samingt  Reported.        Jan.  1  to  Latett  Date. 


Weekorllo     1887, 


Angnst ! 

Seittemb'r.  I 

Au(;ust I 

1st  wk  Oct 

August I 

August 

1st  wk  Oct 
1st  wk  Oct] 
4th  wk  Sep 
Ist  wk  Oct 
l8i  wk  Oct 

August 

let  wk  Oct 
Septcmb'r 

Augu,st 

August 

Septiiub'r. 

\Uiru8t 

July 

August 

Septcmb'r. 

Augd.st 

Scpteinb'r. 
l.st  wk  Oct 

.\ugust 

August 

Iht  wk  Oct 
1st  wkOet 
Ist  wk  Oct 

A.uguat 

.Septcmb'r. 
Id  wk  Sept 
.-Vugu-t  -- 
Ist  wk  Oct 
1st  wk  Oct 
Ith  wk  Sep 
4tb  wk  Sepi 
4th  wk  Sep' 
Itli  wk  Sepi 
4tliwkSep 
4th  wk  Sep 
4tli  wkScp 
1st  wk  Octi 
Lit  wk  Oct 
4th  wk  .Sep 
Septi-mb'r. 
Scpiciut'r. 
1st  wk  Oct 
list  wk  Oct 


1886. 


S 
1,162,095 
11,047,580 
723,275 


862,373 


1,995,460 

1,058,260 

2,019,056 

483,547 

510,592 

440,963 

7,258,786 

160,244 


3,491,132 

9i  9,698 

6,634,220 

6,491,405 

312,62  ■( 

3,025,i:85 

580,350 

1,186,030 

1,202,2)1 


}  And  branches. 


16,602,275 
1,317,833 

17,822/-86 

15,254,568 

3,471,052 

3,682,58-i 

1,060,9  86 

1,C55,3()4 
2911,219 

2,048.561 
829,-2i 
422,063 
343,457 
:-il2,071 

3,955,775 
286,6  4 

1,494.582 
404,<J63 
'262,(ill 

3,002,575 
20»,943 
240,07,S 


mi. 


Dol.  Hook.V.AT. 
Denv.  A  Rio  Or. 
Uxnv.  A  R.  G.  W. 
Det.BayC.AAlp. 
O-^t. l.rtna'gA  No. 
Det.Mack.AMar 
E.reuu.Va.A(ia. 
Kvans.AInd'plls 
E/«nsv.  A  T.  H. 
F;lnt  A  P.  Maro. 
Fla.R.  &  Sav.Co. 
Ft.W.ADeu.City 
Georgia  Pacillc.. 
Or.  Rap.  Alnd.. 
Grand  Trunk  . . 
On.BavW.ASt.P 
GultCol.  AS.  Fe, 
aoaa.ATex.Cent 
ni.Oent.(ni.ASii) 

Cedar  F.&Min. 

Dub.ASiouxC. 

la.  Falls  AS.  C. 

Tot.  lowallUHH 

Total  aU  lines. 
Ind.  Bloora.A  W, 
lad.  III.  A  I  .w,a 
Ind  Dec.  A  Spr. 
Jack.  T.  A  K.  W 
K.C.Ft.8.A6ull. 
Kin.  C.  8p.  A  M. 
Km.  C.  (;i.  A8p. 
Kentucky  Cent. 
KbuKuk  A  West. 
Kiugftou  A  Pern 
LakeE.AWest.. 
Lehigh  A  Hudson 
L.  R  ok  A  Mem 


Latest  Earnings  Seported. 


Weekor  Ho      1887. 


•Septemb'r 
1st  wk  Oct 
St'pttMuit'r. 
S  ptcmb'r. 
Ist  wk  Oct 
I  i-t  wk  Oct 
Itliwk  Sep 
I  St  wk  0(it 
Ist  wk  Oct 
Ist  wk  cict 
(til  wk  Sep 
4tb  wk  Sep 
Scpiemli'r. 
Ist  wk  O.t 
Wk.  Oct,  1 
A  ugust 
Septcmb'r. 
4th  wk  Sep 
Septeiuii'r. 
•-^ept -uib'r. 
Sei'temb'r, 
iSeptemb'r. 
Senteinb'r. 
Septemii'r. 
l8t  wkOct 
Septe  nb'r. 
Septemb'r. 
August  ... 
4th  wk  Sep 
4th  wk  Sep 
4th  wk  Sep 
August 
4th  wk  Sep 
Ist  wk  Oct 
Ist  wk  Oct 
Set  temb'r. 
4tliwk  Sep 


Long  Island i»i  wk  Oct 

Louis.  t,v.ASt.L.  14th  wk  Sep 


l8t  wk  Oct 
1st  wk  Oct 
Septemb'r, 
Septemb'r, 
Ist  wk  Oct 
4tli  wk  Sep 
1  st  wk  Oct 
Septemb'r. 
lirt  wk  Ool 
Ist  wk  Oct 

August 

4ihwkSep 
Septemb'r, 
Septemb'r. 
Septemii'r. 
Se)iti-mb'r, 
Wk  Oct.  8. 

August 

August  .. 

August... 

1st  wk  Oct 

August.. 

August.. 

Ist  wk  Oct 

August 

August 

1st  wk  Oct 

Ist  wk  Oct 

1st  wk  Oct 

Septemb'r. 

August.. 

August.. 

August.. 

1  st  wk  Oct 

August 

August... 
August... 
August  .. 
Ist  wk  Oct 
August . . . 

Septemb'r 


Lonlsv.ANashv. 

Lou.N.Al.AChio. 

Louisv.N.O.  AT, 

Mar.  Col.  A  No. 

Mar.Hough.A  O 

Memphis  AChas 

•Meictnan  Cent'i. 

•Mex.N.  (alUus) 

MU.L.Sh.A  West. 

Milwaukee  A  Nc 

Minneap.ASt.  L. 

Mmn.ANo.West 

M1S8.  ATenn.  .. 

Mobile  A  Ohio.  . 

Nasli.Ch.ASt.L. 

N.Y.Cen.AH.R.. 

N.Y.  City  A  No. 

cN.Y.  L.  E.  A  W 
N.Y.Penn.A  O. 

N.Y.ANewEiig 

N.Y.Ont.A  W... 

N.Y.Phil  ANorf, 

N.Y.  Sus.  A  W.. 

Norfolk  A  West 

N'tUeastrn(S.C.) 

Northern  Cent'i. 

Northern  Pacillc 

Ohio  AMlsa 

Ohio  Rlvor 

Ohio  Southern . . 

Oregon  Imp.  Co. 

Oreg.  R.A  N.  Co. 

Pennsylvania... 

Peoria  Dec.  AEv. 

Petersburg 

Phila.  A  Erie.... 

IPhila.  A  Rcad'g 
Coal  A  Iron  Co 

Pitts.  A  West'rn 

F'rtEoyalAAiig. 

Rich.Ter.  Co.—. 
Biohm.  A  Dan. 
Va.Midl'd  Div,  Sepiemb'r. 
Char.Col.AAu.  Septemb'r 
Col.AGr.Dlv..|8uplcmb'r 
We8t.No.C.Dlv  SeptemU'r 
Wash.O. AW..  Sei.temb'r 
Ashv.  A  Spar.,  Septemb'r. 

Rich.  APetersbg.  August 

Rome  W.  A  Oir.  Angus' 

St.  L  Alton  AT.  H  3dwk  Sept 
Branches Ist  wk  Oct 

8t.L.  Ark.ATex.  1st  wk  Oct 

Bt.L.A8an.Fran.  let  wk  Oci 

Sli.PaulADulutb  ItliwkSep 

St.P.Min.AMan,  Septemb'r. 

Scioto  Valle.v..,  August 

Seab'rdA  Roan.  .August  .. 

Shenandoah Val.  Septemb'r. 

South  Carolina.  I  August  .. 

So.  Pii:  itlc  Co.—  I 
GalHarAS.A   August  ... 

Louis'a  Wesi     August 

Morgan's  LAT  Auuust 

N,  Y.T.  A  Me.\.  Augui-t. . . . 
Tex.  AN.  Orl.  Augdst  ... 

Atlan'c  sysi'u;  \ugast 

Paoihc  system  August 

Total  August  ... 

Statenls.Rap.Ti  August 

Texas  A  I'acitic  Septeinb  r 

Tol.A.A.AN.M'h  1st  wk  Oct 

Tol.  A  Ohio  Cent.  IstwkOct 

Tol   P.  A  West . .  Ith  wk  Sep 

Union  Pacltio...  August... 

Valle.v  of  Ohio..  Septemb'r. 

Wab.  Western...  istwkOct 

Wiib.  E.  of  Miss.  July 

JWcst  Jersey...  lAugust 

Wil.  Col.  A  Aug.;  August.... 

Wheeling  A  L.  E . :  l^t  wk  Oct 

Wis  lousmcent'lllsi  wk  uot 
Cliio.  Wis.  A  M.  1  st  wk  Oct 
Mlu.  8t.C.A  W.I  IstwkOct 

Penokec !►!  wk  Oct 

Wis.  A  Minn.llBt  wk  Oct 


261,689 

1«  1,000 

120,0(10 
43,000 
20,676 
15  378 

157.577 
4,446 
17,994 
49.352 
22,914 
13,576 

120,5n7 
51.2,^9 

407,851 
42.073 

299.645 
83,0 1! 
1,033,600 
13.200 
81,300 
.■55,900 

150.400 
1,18  4,043 
65.717 
15,243 
37,877 
22.659 
69,630 
65,362 
6,149 

108,069 
8,862 
3,705 
44,032 
17,497 
28,823 
77,324 
20,793 

345,020 
48,890 

181,248 

6,611 

29,921 

3!,977 

83,000 

129,736 
67,515 
20,3  s2 

10^.900 
64,069 
39.785 

230,714 

•270.14 
3,400,481 
11,358 
1,789,759 

604,288 

393,854 
31,443 
40,287 

131,474 
9S,23S 
32,373 

60S,6i8 

330,ft2i 

106,557 
11,805 
52,882 

428.1(13 

422,776 

5,022,012 

16,557 

27,589 

381,051 

2,055,764 

1,979,716 

41,938 

15,994 

471,800 

151,'20(J 
6ii,600 
45,300 
70,900 
18,200 
9,200 
19,131 

317,-  25 
3  i,64  ' 
23,270 
91,760 

130,626 
59,530 

847,800 
78,58 
44,599 
94,001 
86,72fc 

280,06 
t-2,48- 

339,66-. 
15,73: 

121,(»5J 

838.991 
-2,699,111 
(,538,11,' 

117,05. 

551,047 
11,411 
22,44) 
22,82 


1886. 


221.604 

16  .',291 

90,556 

19,369 

22,615 

8,570 

122,495 

4,(185 

13,692 

43,068 

l:o,969 

11,037 
87,715 
4.'!, 4 12 

387.31 
25, -20 

216,192 
79,6S2 

970.10ii 
16,63-* 

102,'2<5 
71,160 

190,033 

1,160.133 

72,103 

13,178 

38.509 

18,850 

64,4  ol 

39,983 

6,110 

92,580 

7,446 

3,162 

39,->62 

18,696 

17,1'7 

66,586 

20,050 

303,130 
42,188 

126,656 

3,090 

30,021 

30,9!47 

65,103 

137,883 
57.913 
12,806 

126,882 
17,839 
32.071 


Jan.  1  10  Latest  Date. 


1887. 


1,947,715 
5,921,818 

8.0,801) 

363,864 

86-<,9   5 

266,761 
3,718,692 

18  i,!i81 

651,;i66 
1,9   2,0.-)4 

746,161 

48  s,  145 

855,;425 
1,801  919 
13,399,(115  12,436,294 

311,8711       206.'296 


1886. 

(ft 

1,615.006 

4,9  2,9-18 
747,260 
160,666 
915.348 
2  '3,24» 

2,981,603 
115,493 
58><,959 

1,616,062 
673,983 
2i4,895 
.163,575 

1.528,775 


1, '"06.010 

1.856,6.58 

8,1214,738 

92,804 

596.8  rS'2 

469,7  ;5 

1.159,355 

9,289,135 

2,003,247 


309,278 
311,482 
1,977.235 
1,495, 196 
187,806 
672,378 
231,038 


1,497,5  -3 

1,86.3,40  J 

7,486,482 

126  06* 

676,729 

441.675 

1,244  470 

8.730,953 

1.932,225 


305,137 
160,673 
1,788,304 
1,071,415 
l(!8,9u9 
577,985 
220,389 


1,550,012  1,315,537 

181,1''7  1.57.300 

562,010  483,391 

2,603,652  2,4-22,390 

72  ,041  616,376 

ll,H02,fi89  10,34.5,315 

l,707,84n  1,38-<,112 

1,351,501  1,087,201 

43,495         

837,027  804,210 

1,174,6  2  930,524 

3,513,174  2,755,87* 

l,-245,258  l,'27l,760 

2,53  4,190  1,748,715 

717,316  472,534 

941.553  933,045 

967,2H1  323,,".40 

310,1781  262,388 

174,356  1,714,.596|  1,4*8,244 

223,311  2,235.785'  1,743.81*6 

3,058.548  26,237,725:23,629,760 

12,473   441,664  419.243 

1,659,120  13,064,888' 11,779,098 

577,317|  3,960,721!  3,992,666 

379,5431  2,691,01)9]  2,515,873 

27,569  1,186.404  1,038,848 

32,369   346,033  281,365 

94,846!   867, 140!  696,474 

81,431|  3,075,052  2,375,473 

29,783   345,196 

502,027  4,2'2ti,r57 

343,1-8  9,631,345 

98,612  3,132,945 

5,215    225,973 

53,101   411,489 

317,015  2,608,988 

460,081  3,104,059 

4,583,390  36,047,106  ; 

18,229   651,071 

25,837   237.199 

349,521  2,632,428 


1,801,207  14,034,919 
l,501,421!ll,404,'201 
33,1981  1,.500,509 


21,408' 

365,397 

163,800 
61,380 
41,846 
60,366 
16,300 
7.900 
17,337 

307,972 
29,106 
18,697 
41.556 

117,137 
64,837 

819,799 
69,749 
31,209 
85,221 
76,525 

"?31,856 

54,723 

309,08a 

14,479 

76,64.1 

686,785 

M  20, 825 

!,807,6il 

11(>,69j 

568,567 

7,621 

1  ,688 

22.070 


2,536,59912,587,731 


59,612; 

137,719| 

6,18,573 

231,060 

49,221 

14,145 

43,8i  8! 

11,953! 

9,215; 

7,794 1 
5.9131 


57.934 

130,800 

583,601 

217,918 

41,044 

11,1.52 

30,351 

6,102 

7,422 


4,166 


202,428 

3,102,983 

l,19l,i>77 

564,347 

357,689 

519,746 

92,300 

47,316 

152,-221 

2,(i20,601 

981.y0'J 

688.91,- 

1,789,442 

4,476.724 

1,170,58,1 

5,608,187 

501,93( 


648,473 
694,181 

2,090,461 

531,!I00 

2,579,069 
107,79>- 
807,928 

6,120,157 

16,757,;i,S2 

22,878,107 

594,86 

4,006, 6u6 
883,2  I '2 
7  74,101 
676,864 
18,0..7.86 
475,640 

4,955,-47 

3,6811,304 

1,031,54  . 
443.727 
53H,978 

1,574,508 
48(1,427 
380,120 


224,961 


346,650 

3,533,889 

0.02i4,892 

2,936,121 

143,891 

360,943 

1,858,172 

3,213,275 

32,192,231 

610,198 

245,057 

2,340.728 

12,360,227 

9,229.660 

1,158,501 

195,450 

2,872,382 

1,136,650 

539,006 

414,241 

392.766 

84,2t0 

29,487 

138,912 

1,802,891 

874,010 

564,873 

1,232,158 

3..'-08.481 

1,032.800 

4,966.607 

425,709 


533,331 
672,315 

1,701,771 
411,990 

2.559,(50 

9-,82ff 

625,02; 

5.3110.65 
U,892,M„ 
■20,283,174 
546.833 

3,96x,229 
263,964 
,191,432 
639,606 
16,31-2,266 
431,081 

4.154,010 

3,.59o,899 
943,415 
421,883 
41(1,520 

1,136,793 

263',989 


140,540 


f  Not  includlug  Ceil,  of  N.J.  la  eitlier  year.        ;  Including  blanches. 
c  Not  including  earnings  of  N.  Y.  P(um.  &  Oliio^     *  Mexican  oorreacy . 
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ABSTRACT  FROM  REPORTS  OF  THE  NATIONAL  BANKS  MADE  TO  THE  COMPTROt.r.itB  AUOUHF  I.  18»7. 

DtpotiU. 


1887. 


f  M«lno 

V  N.lliiinpablre 
£i  Wrimml 

J  Bontoii 

&  Ma*«M.,  oilier  . 
H  Klioile  Uliiiid. 
^  Couiiedtlcut... 

I  ToUIUlv.No.l 

f  Now  York  city 

•  Allmiiy 

^  N.  York,  other 
^  New  JcrHoy... 
S  Pl>llaili-!|)lilu.. 

B  PlitMliiiiu 

gg  Pouiiu.,  oilier . 

I  Total  Dlv.No.'.^ 

i  Delaware 
BiiUliuoro 
•0  Maryland,  otii. 
•9  WaniiliiKton  . . 
S  Dist.  t'ol.,  otli. 

E  Virginia 

^  Weei  Virgltila. 
I  Total  DIv.No.!) 

North  Carolina 

BuuiliCarullna 

GeorKla 

Florida 

B  Alabama 

5  MlsslHsippl..., 
g^  New  Orleiing.. 
•;  LoidBhuia,oth. 

1  Texas 

2  Arkansas  . 
j  LouUville  . 
I  Kentiivky,  otli. 
I  Tennessee 

1  Totol  DlT.Ne.4 

i  Cincinnati 
Cleveland  .... 
a  Ohio,  otlier  ... 
i§  [iidlaua 

m  ChlcHKO 

E  nilnoiH,  otlier. 

•  Detroit 

S  MiohlK'Q.otlier 

•  Milwaukee 

^  Wlseou8lD,otb. 

L  Total  Dlv.No.5 

flowa 
Minnesota .... 
est.  XxMiis 
Ht.  Jo.&Kan.C. 
5  ftli8»i>iui,  otli'r 

2  Kansas 

J  Oiiiaba 

W  Nebraska 

I  Dakota 

(.  Total  Dlv.No.6 

f  Nevada 

Z  San  Francisco. 
S  Calirornlu.otli. 

5  Oregon 

J  Washington  T. 
I  Total  Dlv.No.7 

I,  Arizona 

I  Colorado 


Capital.        Bwrphu. 


$ 
2,4U,7nS 
1,4.')1,V7!) 

l.aim.HH; 

l'i,377.ti<i: 
U.IHT,.SH4 

4.'2'-'l.T.M7 


IndltUual. 


9,72 


4S,8.iO,iaHi 
1,750.000 
84.7<3.!>  «' 
IC       - 

aa,iifiii,:-'-lii 

ui4.4aMTtf 


24,0fti.-,^45       7.t-61,'i5a        4i'.'BH,lU!-     \.i-iZ:il\        67,218.»7y    2.724.451     l.4"b,-',^0       4|R.|iio  '   201.9:40 


10,225,000 

6.700.000 

22,501.370 

H.894,!500 

14.990,000 

14,l()1.5U0 

3,775.030 

10.644.600 

6.50.000 

4.426.001) 


724,030 
h.U  2.1:5 
6.41    .43H 

7:f,;.04,:-.Hr 
.M. •■,74  TI- 
KI.<•  rid, (H7 


■jiii,(..'j,;iHi 
8.110.311 
8.'.530.43l 
37.  >!MI,i>l9 
78.3.^.'>,a0 
24.741. KO 
71.99.4.296 


OMsr. 


Loant  S  dit- 

eimHl*.  llncVg 

9t*ntrafti.) 


$ 
149.391 
3J2,022 
12:<,HH5 
1.'>T4.«H6 
272. .'•!»9 
111  .!>(i  •! 


■.;,  i-i.-jTii 

1 12  0^8 
1,059  014 
377,281 
21S.0U8 
3Ui,l>l>(< 
448,8^5 


71>8.35ul 
3.514,4001 

901, 5H1 

47<t,704l 

60.000, 

1,414,502 

4)>6.12 


542,491 
788.800 
951.732 
60.630 
652.781 
127.363 

1,199,000 
30,308 

2,450,812 
111,»00 
945.112 

2,291.485 

1,486,758 


4.033,1 
18.8,10,3 
6.:iiiii,H 
6,*6!i.3ni 

776.2' 
0,M3rt.8^0 
2.90P.186 


3.431.0.4 
3,i95.3lt5 
4,323,487 
1,634,418 
6,308,282 
1.19!',876 

10,62«.iS6."i 
783.777 

18,629,716 
2,401.060 
4,071, HIO 

10,S52,0r^^ 

ll?,52H,a57 


307    46,418,730    11,509,827        74,671,50.     3.5l's28.      106.8i7,9da 


17,178,961 
10,8tfl,U63 
42,649,077 
25.474.24.'. 
48,68-'.196 
35.376.371 

9,855,087 
23,241. .569 

4,299,79k' 
13.07O.674 


521    S4,3U7.800    10,69;i,lS8     111,422,392    2,532.143      136.3.^6.691 


10.155,000 
13.635.000 
3.000.000 
4.100  000 
2,431.200 
9.150.900 
2.400.000 
6.933.200 
3.692.500 


1511.000 
2.700.000 
3.795.000 
1,740,000 
1,230.000 


lOO.cOO 
2.690,000 

360,000 
1,925.000 

850.000 

860.000 
1.075.000 


2.5,11.220' 

2,378,052 

1.070,000 

503,,'JOO 

656,Ob7 

1,467.457 

570.600 

892.881 

663.481 


40.000 
259.016; 
742,158: 
150.8  >0 
229.457 


18.700,11.1 
28,09 i!,601 

7,372,.i23 
10,767,218 

4.729,14 
18.53H.432 

7.818.437 
10,29-',751 

5.112.838 


73      9,615,000       1.421.51 1        28,114,110        688.516       26,64.->.4d8|  4.6f7.l92        123.450        246,7.03        59,8i3  — 306,831 


828.000 
28,981 
413,950 
172.736 
371.000 
210,368 


292.176 

2.719.954 

16,5uO,126 

5.127.708 

3.475.146 


153.129 
15,430.273 

520  902 
8.112.103 
1.653,154 
2.201. 70.- 1 
l,718.-l6i 


42.088 

38H.472 

58,771 

54.866 

895',6'l4 


18.562,103 
9.:i  ,7,.Mi0 

1 2.^  1 1  WIS  I 


;jijl.i 

t<.,|5.'.,i  O,^ 
9H.o:U.3;n 
3S.,'i03,.'jO 
85,.574.M72 
Sl.lllO.'iU 
77,»81,0 


Ooldnnd  ,       Hold 

gold  o.  U.  I   Trtantn 

eerUfteaUt.  eerll/lea&t 


$ 
.^8H.26I 

2-2,HM(l 

:i'_M.Mii() 


t 
12.7.VI! 

HIO 

1 1  i;ii. 


7l.7nn 
O".!  on 


etrU/Wlu 


ff.f- 


71,0.2.7.0j    073.223,420    4.i>44,45h     U<>l.W2i,l- 3  44.6tl,719  42,  ii!4.t)0<i    2,7-r.,lAx     6n.-.iiO 


74.64.1 
334.726 
133.547 

90.317 


182,844 

3'«)6',758 
148,29.1 
854.263 
953.570 
437.320 


2,034,^30 
308,307 
931,217 
944,986 
296.212 

1.036.473 

457,238 

49.677 

462.312 

ia«.619 


136.252 
577.654 
375.749 
308,349 

433,499 
497,478 

263.162 


119,^29 
568,687 


700.4  H6 
44,263 
171,349 
100..531 
109,330 


4.H1 1.720 
26.9.;8.991 

6.767.371 

4.0I3.1RI 

323,532 

10,420.145 

3.851,43^1 


6,254,1 1>5 

6,068.293 

7.186,861 

1.393,026 

8.>MI9.124 

1.914.5  i^U 

9..525,134 

844,6M2 

19,3gu,394 

2,628,6jO 

9.2»0.28:( 

17,574.317 

17,848.^81 


24,030,860 
16.438.621 
60,50.-<,759 
27,135,0.'>4 
60,042,504 
35,162,63; 
12,525,686 
28.649,456 
3.849,262 
13,140.060 


647  100  0,a,00u    24,163, ^481    230,6^9■91^     6,623,>i73     271,4<3.-'25  21.285.68"    4.6 -X,: 40    1.7oO.0.i3     651.117  21,065  399 


22,>547.B73 
36.803,944 

9.793,361 
13,621,927 

4.771,433 
19,9il,214 

8,736,720 
13.069,5^0 

6.760.629 


Jl.7L'r.l;ii, 
4i3.;ii2 

3. 54H.il  I  . 
1.24 1,3  iH 
»*. 01)6, 026 
2,027.410 
3.6.^3.974 


L",),:!  i).:i., 
■I  111', (11 11 
1,114  l,:)7ii 
135,3  10 
271.1.0.1 
783,140 
23.',ii'.;0 


161,379 
144.331 
262,094 

42.821 
207.603 

«6.6ril 
423.208 

16,33£, 
663,.'.  64 

48.334 

196.828 

87.^,380 

833.8»» 

3.0i7,43t 


248.342 

564.008 

2,206, 17c 

1,93.5,7.5!< 

10,470,740 

2.062.32 

1,039,715 

1.32(i.07v 

591.045 

7i-l,001 


479.13> 

4,591.871 

12.907,788 

5,212,333 

3,451.331 


1,018,78(1 
2,2-6.333 

968,745 
1,218,237 

24H.212 
1,124.860 
1,184.944 

6U7,98(i 

255,237 
9,0u  1,340 


47.30,') 

94J,4T2 

2.455.345 

714.99' 

53R.572 


S  Idaho . 

^  Montana 

•^  New  Mexloe .. 

a  Utah 

g  Wyoming 

I  Total  Dlv.No.8 

Totalfor  U.B...l3.014  571.t<48.''llll72,348.S95  1.28.5.076,979  23.2-1.616  1.560,371,741  98,137.43>l54.274.»4o'"9.1.S6.3.^2'§.3S.47>»  82.287,342 
BTATEilENT    OF    THB    NATIONAL    BANKS    OF    THE    EESEKVE    CITIEd.    AND    TOTALS. 


7,840.001)       2,126.035        29,794.725     1.125.9(14        27,064,629!    2.450.264 


160.5431 
11,883,289' 

560,2h9! 
8,329,724! 
1,719,013 
1,971.965 
2,499.791 


24.7  0 
679.690 
40,0uli 
649.310 
70,000 
12.010 
10,49 


21-. :M!) 

6  i4,i«i; 

324,9  ;0| 
44-<,41fl 
170,I»0 
668,471' 


4,103 
8.700 

5  :oiH 


22.7-nl 
11)1, "07 

57.119 
243, n7M 

Q  .221 
117,153 


l«l.27»» 
2.224.027 
l.,^91.143 

533,543 

nojimi 
<.4«III.4U 


27,610 

490 

33,140 

850 

117,460 
16,340 
93,590 
26,460 
20,500 
72,190 

140,<ir>0 


250,200 

215,000 

94,750 

147.420 

3.534.700 

173.-150 

(i,37li 

47,900 

110,000 

S.O.iO 


71.:i23 
00.340 
8«.,50  1 
25.777 
8.930 
13061I) 
32.531 


105,480 

172.696 

176.243 

31.465 

64.210 

48.799 

93,211 

44,950 

243,759 

?6.18il 

17,072 

67.06  ■> 

172.8^3 


10.40 
64.230 
20.770 
S5.309 

6,2'<3 
44,406 

5..53I 


665 

9,320 

S0..54I 

560 

41.073 

16.5.53 

378.420 

40.5)41 

19i>.400 

3  8,00s 

4.800 

2t.l4,^ 

78.9^0 


641 .490    I.ii98.-»MI      874,»lo    6.918,022 


89,66u 
16,420 
477,840 
153,260 
13,000 
41,900 

2.43 
16,190 
90 


69,998 
63,619 
366,452! 
232,318 
235.659 
324.078 
110,567 
210,370 
17.625 
120.4.57 


8l0,i50    1.11  l.iiju     4I0J12 


11,000 

106.470 

3,8^0 

2,1«0 


;j0,4oo 

1.211.072 

39.139 

642.984; 

89,11  B 

186.417 

251,136 


12,640 

"7.450 

3,100 

53,240! 


226,2ii2 
257.-.:02 

20.37.. 
101,035 

45.2J3 
1H7,040 
136.642 

82,304 

74.M5: 


3  1.400 

6,000 

27,68v 

47,149 

403,280 

52,»ti8 

27,275 

3,-1 ,3.57 

7,9 ',0 

4.126 


9,367 

8,207 

125,160 

72,083 

31.946 


749 
115.231 
2.3.%9 
48.076 
18.732 
19.256 
13,648 


35  32,') 

6.020 

188.5t-0 

77.696 

9.580 
69,450 

8.490 
13,047 

8,514 


40o 

'4i',674 

16.016 

2.303 


6.114 
3,869 
2,H70 
1.695 
3,233 
225 


76,6.301       218.0-3'       13.0O..     1.722,087 


135.408 

2.328.1 2S 

854,528 

%18.S6S 

81,060 

771,221 

278,838 

4,766,87» 


192,!»« 
221,436 

278.143 
1.50.701 
87.5.110 
118312 

1.600,627 
71,248 

1,604,634 
131.574 
883.736 
518.00O 
778,085 


3.4 12,023 

701.000 

2.981.985- 

1,805.83!V 

7.281.452 

1,811,289 

935.347 

957.8U8 

597,686 

628,344 

21,06.5.399 


I. •144.661 

1.151,946 

1.770,279 

1,387,000 

388,034 

1,207,416 

901,191 

334,765 

334,403 

8,399.694 


1,661 

2,857 

216,003 

64,679 

22,131 


11,000 
915,670 

41,018 
658,610 
102,081 

49,148 

44.630 


TOTAIJ9  roK  RB«IBTI 
C1TU8,  Ac. 


/ 


ResouTcet. 

Loans 

fiondfl  for  circulation.. 

Other U.  8.  bonds 

Stocks,  bonds,  &c 

Dne  from  banks 

Beal  estate 

Gold  coin  

GoU  Treasury  cert's... 
Gold  Clear.  House  ctb. 
BUrerooln  and  cortlfl*s 
Leiral  tender  notes  and 
U.  S.  ctfs.  of  deposit.. 

National  bank  notes 

ClearlnK  llouse  oxcb's. 
Due  from  U.  8.  Treas.. 
Other  res  ources 


Totals., 


LlabiUMo. 

Capital  stock 

Surplus  fund  

UndlTldod  proflta.. 

Circulation 

Due  to  depositors.. 
Duatobanks....». 
Otlier  llabllitlaa.... 


Totals  , 


itavs. 

123  3 

100 

1-4 

80 

«1« 

if9 
31 

3-8 


•i«l-5 
95 

3-7 

1»» 

'i5-4 

ID'S 

r7 

39-3 

ir-0 


a-8   i»-2 

1  'oi    ao 


lOT 

•5 
1-8 


»a» 

■6 

41 


187-33100 


ao-v! 
ia-4 

3-3 

8-8 

73-0 

34-5 

•» 

1^7-3 


48-8 
2«a 

92 

8-S 

147-8 

•2 

sTiTo 


Wii'j 

8-5 
11 

•8 
-8 
3-0 
-3 
■4 
•6 


13-2 

1-8 
1-8 
•S 
1-0 
8-3 

a« 


13-2 


1^ 

0. 


mtvt. 

83 'fl 
•i-7 

■s 

2-6 

13  8 

3-4 

a-j 

•3 

tt-s 

•8 

••» 

-8 

10« 

-2 
1-5 


I 


MWa 

319 

1-S 

•4 

■8 

4-3 

1-5 

a-0 

•8 


13»-7;47-Bi 


ItlVi 
46-9 

a-1 
•4 
-« 

3-9 

•8 

1-8 

•7 


MWs'MWt 
4-0    »-B 


4«-6 


aa-4  i«-«!ii-7 


10-6     4-3 

»-6 

ao     -9 

-0 

a-4   1-6 

1-8 

78-8  aa-i 

19-3 

a  1-4  3-8 

8-i 

•1     1 

-1 

■7 
1-0 
•8 
1-8 
•6 
•8 
■8 


12 

•» 

1-6 

1-0 
-8 
•4 
•1 


1-6 
t 

-» 

•1 
■8 


171> 


i-8i  a-9 

•51     l-» 

..,       .4 

•s     1-1 
«■«  10-8 


1-4 

•1 


9-3 
•7 
■» 

•a 

1-4 

•8 
•« 


MWt  Aftt'i 


•» 
J  4^ 


I37-7'47-6'40-b'    9-9'l7-«'t4l 


440 

3-e 
a-5 
2-5 

5-7 

■4 

••% 

•8 


3-4 

•8 
•3 

•« 


445 

!•■• 

1-8 

-8 

38 

19-8 

8-« 


445 


16-4 

-e 
•3 

■8 
3-1 


uu't  mu't. 


1 

•8 
•8 

•8 
23^ 


••7 
■9 
■4 
•4 

11-81 
2-8 
l-» 


600 
11 

i-o 
a-5 

13-8 

lo-s 

35 


7-3 

17 

3-8 

•1 

■2 


108-8 

13-0 

4-0 
1-4 

-8 
48-8 
381 


12  6 
•4 
■5 

a-s 
•1 

1-0 


19'i 

3-8 

-4 

•8 

•8 

10-3 

4-8 
•1 


23-4' IDS  2  19-4 


«r«'<|«ni's 

3-9J  9-8 

•8  -7 

•6  -4 

•8  1-0 

1-0  a-7 

•1  -3 

■8|  1-0 

•:'  -8 


••    in» 

...  I     -1 

•8        ■« 

•1        •« 
7-8  19-3 


Mil's  Mil's 
18  11.* 


r 


■8 
•8 

'8! 

a-9 

■J 


■4 

•6 


od 


•71  3-0 

-4j  l-l 

•8'  -8 

•8'  •« 

4-71  7-8 

1-4  6-5 


31 

•8 
•1 

•1 

1-»1 

-; 


MWt 

8-7 

•4 

■« 

-1 

SO 

-4 

1-8 


-8 
-3 
'8 

•8 


7-8  19  3'    3-1 


19  4, 16  8 


•ni's 

4-« 

•7 

•4 
-4 
•1 

•8 


7<i 


MUHoru. 

714-0 
38-0 
14-6 
34-1 

109-4 
234 
36-e 
30-p 
240 
4-7 

S«» 

7l> 

1268 

ai 
11-7 


i.a49o 


•4  -•  -8 

-8  -1  t 

-81  -81  -«, 

!•«  8  8  2-71    620  0 

i-S,  4--1  l-ll    29-*» 


202- 

74t> 
231 

33'U 


WtlNons.  .VlUlofu. 

846-4  1.360-4 

151 01     189-0 

19-«l 

34s 

1313 


33-6 

37  s 

35 


8t)i 


34-8 

88-4 
2607 
37-0 
74-1 
S4-8 
24-0 
1»7 


31-4  ti2-3 

13-T  23'B 

14,  12»8 

•-•;  9-0 

27-7;  St-4 


1.388  3  2.637-8 

I 

SOrtl  371-7 

98»  ir»s 

39-  6S-S 

133  T  166-7 

473  339-0 

12«  16-4 


19-4  l6-«<    7  «  1  •i4»  0  1  .1HS  3  t.637-8 
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%umshntnt 

AND 

The  IsvESTOKS' Supplement  contains  a  complete  exhibit  of 
(h«  Funded  Debt  of  8tates  and  Cities  and  of  the  Stocks  and 
Bonds  of  Railroads  and  other  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month— viz.,  January, 
March,  Hay,  July,  September  and  November,  and  is  fur- 
nished without  extra  charge  to  all  regular  subscribers  of  the 
Obbonicle.  Extra  copies  are  sold  to  subscribers  of  the 
Ohbonicle  at  50  cents  each,  and  to  others  at  fl  per  copy. 

ANNUAL   REPORTS. 

Western  Union  Telegraph  Company. 

CFor  the  year  ending  June  30,  1887. >> 

The  annual  report  states  that  the  capital  stock  of  the  com- 
pany outstanding  is  $81,199,852  06,  of  which  $31,283  belongs 
to  and  is  in  the  treasury  of  the  company.  It  was  increased 
during  the  year  to  the  extent  of  $1,300,000  for  the  special 
purpose  of  taking  up  the  dividend  scrip  of  April,  1886,  which 
did  not  amount  to  quite  that  sum.  A  small  proportion  of  the 
capital  stock  is,  however,  still  represented  by  certificates  of 
iadebtednei-s  for  which  capital  stock  cenificites  have  not  yet 
been  issued. 

Dr.  Green,  the  President,  remarks  in  his  report : 

"  A  handsome  increase  in  grc  ss  earnings  over  the  previous 
year  has  been  realized,  notwithstanding  the  more  extended 
competition  aiid  further  reduction  of  rates,  while  of  the  con- 
siderable increase  in  expenditures  the  greater  part  was  for 
extensive  and  thorough  reconstruction  of  important  trunk 
lines,  which  may  now  be  maintained  at  little  cost  for  some 
years.  As  these  lines  have  been  rebuilt  of  larger  and  stronger 
poles  to  carry  additional  wires,  much  of  the  cost  might  prop- 
erly have  been  charged  as  a  betterment  to  new  property 
account.  But  it  is  not  the  habit  of  the  company  to  charge 
anything  to  the  construction  and  purchase  of  new  property 
that  is  not  solely  and  entirely  new  and  additional.  There  has 
been  an  increase  of  4,104,723  in  the  number  of  messages 
handled  during  the  year  over  that  of  the  previous  year,  being, 
as  the  table  will  show,  the  largest  increase  in  traffic  ever  made 
by  the  company  in  any  one  year  over  the  year  previous, 
except  1881,  when  the  American  Union  and  Atlantic  &  Pacific 
companies  were  taken  in.  *  *  Though  there  has  been 
the  largest  percentage  of  increase  in  Pacific  coast  and  other 
long  distance  messages,  yet  the  average  rate  received  per 
message  has  been  reduced  to  SOJI'  cents,  as  against  30  9-10 
last  year,  with  a  corresponding  reduction  in  the  cost  to  the 
company  of  handling  messages  to  23>i  cents  per  message,  as 
against  a  fraction  under  24  cents  the  previous  year."  »    *      * 

"  The  total  amount  expended  since  January,  1881,  in  the 
construction  and  purchase  of  new  properties  added  to  the 
plant  is  $10,574,233  22,  of  which  only  $1,143,976  87  was  pro- 
vidf  d  from  other  sources  than  the  revenue  of  the  company 
from  earnings  and  investments  ;  $1,225,915  22  was  directly 
appropriated  out  of  the  earnings  of  the  first  three  quarters  of 
1881;  $1,199,852  06  was  capitalized  by  the  issue  of  the  stock 
dividend  in  April,  1886  ;  and  the  remainder,  $7,004,489  07. 
has  been  advanced  to  the  construction  account  from  the  sur- 
plus earnings  of  the  company.  Of  the  $47,141,615  26  paid  to 
stockholders  in  cash  dividends  since  July  of  1866,  $26,007,- 
6b7  93  have  been  paid  in  cash  dividends  from  the  net  earnings 
of  the  company  since  January  of  1881,  and  in  addition  thereto 
$10,574,233  have  been  advanced  and  paid  within  the  same 
period  for  new  and  additional  properties,  on  account  of  which 
latter  $1,199,862  06  have  been  distributed  to  stockholders  in 
capital  stock.  This  aggregate  of  $36,581,921  14  has  been  paid 
out  of  the  net  earnings  of  the  company  over  and  above  its 
Hxed  cbafges  for  interest  on  bonded  debt  and  sinking  fund 
except  $1,143,976  87  derived  from  the  eale  of  bonds  and  other 
securities." 

Cheoni**"-— ^'*'  three  years  were  as  below,  compUed  for  the 
Eevenue.  forth,  ye„ Ul,l^tMi   $16,2lK  $i\'!ii«|io 

Equipment  of  Sa^' ^Ay,iiik.         lll%ll    _203fo6^i  ^^.^11 

Total  expen*, $12,005,910    ^^J^S^   slsimim 

I^rrt;;-^il- *''''^'«^»      *^-«"-«^«     *^.037,282 

For  ,inKi«K  fundB...:::::::::::  _  il:g^i     %if^{     ««;074 

Total  dUbunwrnente $5,534,389      $3,934,025    "iliilT^ 

Balance  of  proflts $166,536   def.  $14,169      $2  692  3^^ 

l£ffi,-'„''f'^V«^''*^'''«°"^-'--     «4.'57.469       $4,324,004       $4309835 
Balance  of  proflto  for  year 166.535     def.  14,169        I.egC'Isi 

Total  nominal  snrplug  June  " 

30(endofyear) $4,324,004     $4,309,835      $7,002  188 

The  following  table  exhibits  the  mileage  of  lines  onerated 
number  of  offices,   number  of  messages^  sent  reS^d 
.^ofite,  for  each  year,  1865-66  to  1886-87,  inclusive. 


Miles  of    Miles  of  No- of 

Tear.  Poles  d  O'bl'a.  Wire.  Offlees.      Messages.      Receipt:  Prwflli. 

1865-66.    37,380      75,686    2,250    $ $ 

1866-67..    46,270      85,291    2,565      5,879,282      6,568.925  2,624,919 

1867-68..    50.183      97,594    3,219      6,404,595      7,004,560  2,641,710 

1868-69..    52,099    104,584    3,607      7,934.933      7,316,918  2,748,801 

1869-70..    54,109    112,191    3,972      9,157,646      7,138,737  2,227,965 

1870-71..    56.0.32    121,151    4.606    10,640,077      7,637.448  2..'j32,661 

1871-72..    62,033    137,190    5,237    12,444,499      8,4.57,095  2,790,232 

1872-73..    65,7.57    154,472    5,740    14,456,832      9,333,018  2,7.57,962 

1873-74..    71,585    175,735    6,188    16,329,256      9,262,653  2.506,920 

1874-75..    72,833    179,496    6,565    17,1153,710      9,564,574  3,229,157 

1875-76..    73,532    183,832    7,072    18,729,567    10,034,983  3,399,509 

1876-77..    76,955    194,323    7,500    21,158.941       9,812,352  3,140,127 

1877-78..    81,002    206.202    8,014    23,918,894      9.861.355  3,551,543 

1878-79..    82.987    211,566    8,534    25.070,106    10.960.640  4,800.440 

1S79-S0..   85645    233,534    9,077    29.315,509    12,782,894  5,833,937 

1880-81. .110,340    327,171  10,737    32,500.000    14.393,543  5,908,279 

1881-82.-131,060    374,368  12,068    38,842,J-.7    17,1:4,165  7,118,070 

1882-83.-144,294    432,726  12,917    41,181,177    19,4.-)4,J.i2  7,660,350 

1883-84..  145,037    450,57113,761    42,076,226    19,632,939  6,610,435 

1K84-85. .147,500    462,283  14,184    42,096,583    17,706,833  5,700,924 

1885-86. .151,832    4?9,607 15,142    43,289,807    16.29S,63?  3,919,858 

1886-87. .156.814    524,641  15,658    47,394,530    17,191,910  4,037,281 

Chicago  &  Eastern  Illinois. 

CFor  the  year  ending  June  30,  1887.J 
The  report  of  this  company  is  mainly  statistical  and  does 

not  contain  any  extended  remarks. 

The  comparative  results  for  four  years  compiled  for  the 

Chbonicle  are  as  follows: 

EAJtNIVGS  AKS  EXPENSEg, 

1883-84.       1884-85.      1885-86.  138«-87 

Earnings  fromr-                      $                  $                   $  $ 

Frflsht 1,165,553    1,213,148    1,302,138  1.446,798 

Passengers 284,668        282,366       315,262  380,116 

Mall,  express,  Ac 110,099        104,629        107,144  127,140 

Total  camlnBS 1.660,320    1,600.143    1.724,.''64  1,934,060 

Expenses  and  taxes 897,361       955,545    1,011,557  1,150,063 

Net  earnings 662,959       644,598       713  007  783,998 

F.  c.of  oper.  exp.toeams           57-51           59-71           58-65  39-49 
IHCOUE  ACCOUNT. 

1883-84.       1884r85.     1385-86.  1886-87. 

Ree'ipls—                                  $                 $                 $  $ 

Wot  earnings 662,959       614,598        713,007  783,998 

Other  Income 9^,824  16,044 

Total  not  income 662,959       644.598       811,831  800,043 

Disbursements — 

Rentals  paid 188,7.=>0       212,427       211,512  200,986 

Interest  on  debt 263,781        801,410       331,690  372,200 

Dividends* •75,000  '16.^,000 

Miscellaneous 21,287         27,780           4,595  6,570 

Total  disbursements. .       473,818       541,617       627,797  744,756 

Balance  suiplus  or  def...        189,141       102,931       184,034  56,2e« 

»  2ifl  per  cent  in  188.5-86,  and  5'^  per  cent  in  1886-87. 

GENEBXL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEA*. 

1883-84.       1884-35.       1885-86.  1886-87. 

A  jf  J7p/jt— '                                                          jR                           4£                             ft  4t 

RK.,bl'a'gs,  equip.,  *c..     8,723,122    9,006,241    9,385,243  10,141,955 

Aoc'8  &  cash  receivable..        109,680       129,591       142,106  342,386 

MHtertals,  fuel,  &o 78,502          83,6->7          66.260  198,662 

Bonds  held 1,859,468       479,468        235,956  1,711,882 

Cash  on  hand  andintran.          26,426          27.204          28,881  68,494 

Evansv.  T.  H.&C.KK.CO.  12,998         

Miscellaneous 64,080          40,781          67,90J  35,941 

Total 10,874,276    9,766.972    9,926.334  12^99.320 

LtabUUiei— 

Stock 3,000,000    3,000,000    3.000,000  3,000,000 

Funded  debt 6,000,000    6,000,000    6,000,'JOO  8,150,000 

BUlspayable 714,151        174,859        115.0(10  438.553 

Other  accounts 228,467       203,948        246,967  452,067 

Coups.  <t  unclalm'^d  dlTS.          18.271          15,181          19,313  19,114 

Miscellaneous  liabilities..            9,385          41,972          30.027  7,248 

Income  account 904,002       331,012       516.047  432,338 

Total  liabilities 10,874,276    9,766,972    9,926,354  12^98,330 

*  Includes  $50,000  Ist  oonsoL  bonds  and  $1,600,000  coll.  trust  bonds 
on  hand. 


GENERAL  INVESTMENT   NEWS. 

Railroad  Net  Earnings.— The  following  table  shows  th« 
latest  reports  of  net  earnings  not  heretofore  published, 


Ifame  of  Eoad. 
Atch.  Top.  &S.  Fe. 

Cairo  Vin.  AChlc 

Cape  Fear  &  T.  V., 

Central  of  N.  J. 

Chic.  Burl.  &  No. . . 

Chic.  Burl.  <Sc  Q 

CIn.  Ind.  St.  L.  &  C. 

Dcnv.  &  Rio  G.  W., 

Mexican  National.. 

Oregon  Impr.  Co. . . 

Rome  Wat.  &  Ogd.. 

St.L.A.rk.  &  Tex... 

So.  Paclflo  Co.— 
Oal.  H.  &8an.A.. 

Louisiana  West... 


August. , 

1887.  1886. 


Gross 
Net- 
Gross 
Net... 

.Gross. 
Net-., 

.Gross 
Net-., 

.Gross. 
Net... 

.Gross. 
Net... 

Gross. 
Net  .. 

.Gross. 
Net... 

Gross. 
Net... 

Gt038. 

Net--. 
Gross- 
Net- - 
.  Grogs - 
Net-.- 


1,501,376 
689,279 
78,322 
37,146 
22.326 
10,821 


1,341,951 
706.293 
60,777 
14.596 
20,24S 
10,886 


.    181,226 

4,5,255 

2,382,103 

957,406 

237,453 

97,813 
118,218 

37,489 
139,793 

11,136 
428,193 
1^7.779 
347,025 
180,156 
217,115 

76,650 


2,748,175 

1,529,245 

236.482 

97,886 
103,4-26 

30.384 
147,573 

17.723 
317,045 
117,453 
307,972 
169.408 
145,247 

33,608 


y~Jan.  1 

1887. 

$ 

12,127,913 

5,561,142 

492.047 

1.54.394 

165,223 

76,872 

7,683.954 

3,644,439 

1,613.351 

411,418 

17.8-26,011 

7,022,859 

1,737,564 

67-2,142 

700,800 

178,026 


toAug.Sl.~\ 

1886. 

9 

9,586,429 

4,308,819 

411,905 

91.670 

139,664 

68,040 

6.634,220 

2.697.298 


16,602,275 

7.542,333 

1,652,681 

640,617 

656.707 

194,250 


2,608,988  1,858,173 

704,765  45«,814 

2,O2O,t>01  1,802.891 

852.757  737.28« 


Gross.  280.064  231,856 

Net...  88,752  52.990 

Gross.  82,484  64,723 

Net...  44,886  28.653 


2,090,461 
297.120 
634,900 
247,887 


1,701,771 
211.090 
411,990 
20S,75* 
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Korg.  La.  A  Tox..Omi'(. 

Net... 

>  T.Tei.  dHex.nrnu. 

Set... 

Tex-w  ijk  New  Or.  .Gross. 

Net... 


/— — August.—-^  >— «7an.  t  to  ^uv.  31,— > 

18R7.  IHflO.  1887.  1880. 

9  «  f  « 

330,602  309,083  3,A70,000  a,^.•■i>.0^0 

02.140  68,047  458.335  Sfl».4  9 

19,735  14.479  107,798  Ui,8J0 

5,521  3,501  7,1170  def.  .^,:^e9 

121.054  76,044  807,0'.28  625.027 

60,282  29.717  371. JUO  2<1-"..'S57 


AtlanUo  87item..Om8a.    838,990      680,785  6,120,167     S,3(Ki.6:>8 

Net...    2U7,686      18.'<,800  I,3H2,6(13     1,2:14,471 

P*clflosretein....tiroM.2,6g!M16  2.120,825  16  757,952  14,hi»2..'^p15 

Net. ..1,463,750  1,067,729  7,7(in.ti66     7,413,357 

Total  aU OroM. 3.538,115  2.Hcp7,(111  22.878,107  20,283.174 

N>t    .1.761,336  1,251,029  0,148,329     e,647.H29 

ToLAOUo  Cent... Grog*.       05,206        70,391  646,229        402.298 

Nut...       25,246         12,613  104,267         13J,8C8 

. July. .    ^— Jan.  llo  July  Al.-s 

1887.         1886.  1887.            1886. 

Ifameof  Snnd.                               9                  $  $                    S 

■vBnav.  AInd Gross.       18,611        21,876  126,510          96.357 

Nrt...         7.093         14,556  48,1116           49..^54 

Brans.  AT.n Oio^s.       79,'.62        85.104  475,217        414,836 

Nrt...       43,703         57.411  239.359         213,202 

Peoria  Deo.  &  E....Ori'as.      66,205        73,343  477,240        41ci,710 

Ntt...       31.108         30.153  221,062         176.256 

, Stptem  ier. .  .—./on.  XtoSivl.  30.-. 

1887.          1886.  1887.             1886. 

Kanit  of  Road.                     9                 9  9                ;> 

acre.  .1:  Canton. ...GroBi.       38,744        33.807  271,379        262,611 

Ni.t...       13.201           7,259  74,2£0           57,801 

Baltimore  k  Ohio. — At  the  meetiDfc  in  Baltimore  Mr.  Qarrett 
reaixned  as  president  and  the  eemi-annual  dividend  wm 
passed.  Ttie  sale  of  the  B.  &  O.  Tdle^raph  was  approved. 
The  ^ross  earnings  of  the  B-iItimire  &  Oliio  R'iilroad  for 
August  are  reported  as  |3, 034,000  and  those  for  Septtmber  as 
only  |10,C00  less.  These  are  the  largest  gross  monthly  earnings 
In  the  history  of  the  company. 

Central  of  New  Jersef. — It  is  announced  that  the  receivers 
are  ready  to  pay  interest  on  the  consolidated  Ijor.ds  due  July 
1,1880,  October  1,  1888,  and  January  1,  1887;  also  the  cou- 
pons on  the  convertible  bonds  due  Nov.  1,  1886,  and  the 
coupons  on  the  American  Dock  bonds  due  January  1,  1887. 

The  statemeiit  of  Jersey  Central  from  January  1  to  August 
81  shows  the  following  : 

1887  1886 

Orosg  earnlnfrs 97,583,934       $6,634,220      Inc.  9349,''33 

Operating  exiie.nse* 3,939,515         3.936,924      Inc.         2,591 


r 


Ketearnlnts $a,644,439       92.697,796      Inc.  9'.47.1i2 

By  adding  the  actual  net  earnings  from  Sept.  1,  IS-iO,  to 
Dec.  31,  1886,  which  were  |2,0I9,570,  to  the  net  earnings  so 
far  this  year,  an  approximate  total  of  $5,(44,099  for  th"  year 
1887  is  obtained.  Of  this,  $4,570,000  will  be  requireJ  to  pay 
fixed  charges  under  the  reori;anization  plan,  which  would 
leave  $1,094,000  for  the  stock.  The  Jersey  Central  holds  about 
$8,000,000  bonds  of  the  Lehigh  &  Wilkesbarre  Coal  Company, 
which  it  is  claimed  ia  earning  enough  to  give  the  Jersey  Cen- 
tral $4")0,000. 

Chesapeake  &  Ohio.— It  is  stated  that  over  $9,000,000  out 
of  the  $15,000,000  of  Chesapeake  &  Ohio  "B"  boncfs  have  ac- 
cepted the  proposed  terms  and  reduced  their  rate  of  interest 
to  4  per  cent,  extending  the  principal  for  100  years.  It  is 
understood  that  the  remaining  bonds  can  still  come  into  the 
plan,  but  no  bonus  will  be  given. 

Cincinnati  Indianapolis  St.  Louis  &  Chicago.— The  gross 
and  net  eamiiigs  and  charges  for  Aug.,  and  from  July  1  to 
Aug  81,  Were  as  below  given; 

, Aug. .  ^-JulyltoAugSltlmoi.— 

1887.  1886.  1887.  18S6. 

Gross  eamlUKS 9237,453      92a6.4!-2        94.'S1,837        94'>0,113 

Operatingex.A  taxes.     14l,.590        143,511         277.907  278,572 


Net  earnings 902,863        992,071        9173,930        9173,541 

Vlzed     obarges,   less 

mlicel.  Income 33,333  47,925  66,6:6  93,850 


Barplos $59,530         915.046         $107,264  977,691 

Colorado  Midland. — This  road  has  begun  running  between 
Denver  and  L"adviUe,  and  will  soon  be  through  to  Aspen, 
(or  which  the  D.nver  &  Rio  Grande  is  also  aiming. 

Eransrllle  t  Indianapolis.— The  managers  of  this  railroad 
have  secured  by  lease  the  twenty-mile  branch  of  the  VanCalia 
from  Brazil  to  Saline  City,  Ind.  This  lease  connects  the 
Evansville  &  Indianapolis  and  the  Chicago  &  Indiana  Coal 
railroads,  and  so  forms  another  route  from  the  Lakes  to  the 
Qulf.  From  Evansville  south  the  Louisville  &  Nashville  will 
take  the  business  of  the  two  roads. 

Illinois  Central, — The  lease  of  the  Iowa  lines  terminated 
on  Oct.  1.  1887.  The  Dubuque  &  Sioux  City  Railroad  and  the 
Odar  Falls  &  Minnesota  Railroad  have  been  surrendered  to 
the  Dubuque  &  Sioux  City  Railroad  Company,  which  is  now 
operating  those  lines,  319  railee.  The  Iowa  Falls  &  Sii.ux 
City  Railroad.  183  miles,  was  surrendered  to  the  company  of 
that  name.  The  management  of  these  companifs  being  dis- 
tinct from  that  of  th"  Illinois  Central,  their  earnings  will  not 
hereafter  be  reported  by  the  company. 

Northern  Pacllic— Oregon  Trans-Continental.— The  Phila- 
delphia Pre«,<  says:  '•  There  is  .'ikely  to  be  come  news  favor- 
able to  1  he  Northern  Pacific  shortly.  The  Oregon  Trans-Con- 
tinental Company  is  on  the  eve  of  reorganization.  The 
Northern  Pacific  holdings  of  that  company  have  been  pur- 
chased by  a  syndicate  r.-pre8ented  by  Mr.  Villard,  for  his 
Srincipals  in  Germany  and  some  capitalists  inten  sted  in  the 
'orthern  Pacific  Company.  Under  the  new  management  the 
Oregon  Trans-Cuniinental  Companv  will  change  its  attitude 
towards  the  Northern  Pacific,  and  hereafter  its  relations  will 
bo  of  a  friendly  character.  The  Oregon  Trans-Continental's 
Injunction  «g:«>intt  the  building  of  branch  lines  by  the  North- 
ern Pacific  will  be  withdrawn ,  and  the  new  board  and  the  new 


executive  of  the  Oregon  TiarsCcnlicrctal  Ccnpany  will  b« 
made  up  of  individuals  who  will  have  the  pre  motion  of  North* 
ern  Pacific  filTalrs  at  heart," 

~Oreiron  Ininroreinent  Co.— The  sroaaand  net  aarnlnga  for 
August,  and  for  nine  months  from  De«.  1  to  Angust  81,  wcr* 
as  below  : 


, AMgutL > 

1887.  Ifi8«. 

OroMMmlngs 9488,1»8     $817,045 

OperalluK expenses 270,414       IOi«,fi»i 


.—Am.  1  H  Aug.  31.— » 

18fi»7.         188IV-4. 

$8849.574    $3,406,334 

2,34S,£a7       l,737,»za 


Neteamliigs $157,770    $117,453       $1,105,887       $76^,70$ 

Philadelphia  ii  Rending.— On  Thursday  it  wns  rciMrted 
veiy  confidently  in  Philadelphia  that  the  WhartonKemble 
party  holding  the  fiist  conrol.  fiv<R  had  t><>pn  settled  with. 
Friday  morning,  however,  the  Philadelphia  Ltdger  said 
that  this  was  not  correct.  It  has  not  teen  (.o^tible  tu  gel  in- 
formation about  the  matter,  but  the  exceptional  firmness  io 
the  htock  rather  points  to  a  settlement. 

Pnllman  Palare  Car.— At  the  arnnal  meetirgin  Chicago^ 
Oct.  13,  the  capital  of  the  Pullman  Palace  Cai  CLmpany  wa^ 
incretsed  twenty-five  per  cent,  making  tie  aKgroKate  amonnl 
in  round  numbers  nearly  |2ii.r00,0C0,  The  turplos  for  th« 
year  was  reported  to  be  $1,53(1  884.  The  increase  of  stock  w^iv 
recommended  by  President  Pullman,  who  stated  it  to  be  fcr 
the  purpose  of  "providing  the  ca(<ital  reqnind  to  meet  tli$ 
cost  of  additional  equipment  and  for  farther  extension  in  the 
near  future."  It  was  decided  that  the  i.ew  stock  be  offered 
to  stockholders  at  par,  in  proportion  to  holdinKt.  T^e  former 
ofiicers  were  re-elected  and  the  usnal  quarterly  dividend  ol 
two  per  cent  was  declared,  payable  Novemlier  15. 

Rome  Watortown  k  Ogdensbnrg. — The  earnings  and  ex- 
penses for  Au;:.,  and  from  Oct.  1  to  Aog.  81,  w«r«  as  below  : 

-0*t.\k>  Avg.ZX  II  mo*.-, 
1886-7.  1886-«. 

$2,809,8.M     $4,748,408 
],&C&,x81        3.676,118 


, Aug.- 

1887. 


1888.' 

OrosR  earnings $347,773    $808,475 

Oi>eiuting  expenses  ..    166,869       13b,5e4 


Net  earnings 8180,904     $169,911      :$1,348,870     $1,067,293 

8an  Antonio  k  Aransas  Pa88. — The  grofs  and  net  earnings 

for  three  months  from  July  1  to  Sept.  30,  1887,  on   238  mile* 

have  been  as  below  given. 

Grvss  earnings $171,805 

Operating  expenses 106,783 

Net  earnings $64,823 

Soathern  Pacific  Company. — The  following  is  a  compara- 
tive statement  of  the  earnings,  expenses  and  fixed  charges  of 
this  company  for  August,  and  from  January  1  to  August  81. 
The  total  mileage  is  4,986,  against  4,741  last  year: 

. AvguhU .     . Jon.  1  to  Aug.  31. — « 

Orosi  Kamingi—  1887.  1886.  1n87.  1886. 

PaclHc  aysteni $2,699,116    $2,120,S2S  $16,757,952  $14,892,519 

At lautic  system 838,999  686.780      6,13>',1.57      5,390,69$ 

Total  gross $3,538,115  $2,807,611  828,878,109  $20,283,173 

Kel  Earnings — 

Pacific  system $1,463,750  $1,067,729    $7,765,668    $7,413,357 

Atlantic  system 297,585  183,890       1,982.663       1.234,471 


Total  net $1,761,335    $1,251,628    »?,14^,329    $8,647,82 

Rental  leased  lines...  66,308  46,681         615,369         373,44 


Totalnetincome..  $1,827,913    $1,298,309    $9,761,698    $9,021,271 
•Fixed  charges 1,190,563      1,162,836      9,"i60,321      9.303,668 

Netproflts $337,380       $135,473       $203,377  df.92^1. 417 

Construction  and  Imi'.        23,203  31.806         560,113         238.413 

Balance ~9ai*il77     "9103,607     «$337,136dl$  10,930 

•Inolades  Interest,  rentals.  Cent.  P»o.  guaraatee,  taxes  anil  U.  8.  dues 

Sutro  Tunnel.- Mr.  Theo.  Sutro,  of  98  Nasi^au  Street, 
attorney  for  this  company,  has  just  issued  in  pamphlet  forna 
a  complete  statement  regarding  its  origin,  history,  property, 
litigation  and  prospects.  This  elaborate  review  gives  full  in- 
formation as  to  the  present  status  of  affairs,  and  shows  the 
importance  to  stockholders  of  raising  about  $1,000,000  before 
Jan.  1  to  tave  their  property  from  foreclosare.  The  litigation 
is  suspended  by  consent  until  that  time  to  permit  this  money 
to  be  raised. 

Wabash  8t.  Lonis  k  Pacific— The  payments  of  interest 
ordered  bv  Judge  Gresham  are  substantially  as  reported  in 
the  Chronicle  last  week,  including  a  coupon  on  the  Chicago 
Division  and  the  Hannibal  &  Naples  bonds.  Kotice  of  pay- 
ments is  to  be  given  by  publication,  and  payments  to  be 
made  at  the  oflSce  of  the  "Metropolitan  Trust  Ca,  New  York. 

Western  Union.- At  the  annual  meeting  of  the  stock- 
holders of  the  Western  Union  Telegraph  Company  the  mem- 
bers of  the  old  board  of  directors  were  all  re-elected,  and  the 
vacancy  caused  by  the  death  of  Mr.  Robert  Lenox  Kennedy 
was  filled  by  the  election  of  Mr,  Charles  Lanier. 

President  Green  reported  the  purchase  of  the  Baltimore  ft 
Ohio  Telegraph  property.which  he  said  was  already  fully  in  poe- 
session  of  the  Western  Union  Company.  In  (Myment  he  had  ex- 
ecute.! for  the  company  a  note  for  $5,000,000,  pavable  at  the. 
option  of  the  company  within  sixty  days  from  October  5  la 
its  capital  stock  at  par.  The  contiact  was  read.  Tiie  only- 
feature  that  was  new  was  that  Mr.  S.  Pietpont  Morgan  wa» 
agreed  upon  as  arbitrator  to  act  in  case  of  UifHcuUies  in  the 
adjustment  of  details. 

The  purchase  and  the  proposed  issue  of  50,000  iharee 
of  new  stock  to  take  up  the  $5,000,000  note  were  approved  by 
vote,  but  the  vote  under  the  required  notice  author  xing  the 
issue  of  the  stock  will  not  be  taken  until  October  38,  when  • 
special  meeting  of  stockholders  will  be  held. 
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EIGHTH  ANNUAL  EEPOBT  OF  THE 

ST.  PAUL  MINNEAPOLIS  &  MANITOBA  EAILWAY  CO. 

The  President  and  Directors  submit  the  following  report  for 
the  year  ending  June  30,  1887  :— 

GKOSS  EARNINGS. 


Per  Cent. 

1337. 

1836. 

Per  Cent. 

18-657   $1,497,809  02 

76-624      6,151,746  69 

1-041            83,."i48  S9 

1-669          133,993  79 

2-009         161,349  93 

Passenger 

Frolght 

ExpiesB 

Mails 

...Misiellaneoua... 

$1,473,412  30 

5,587.28143 

79,354  19 

125,21  2  46 

56,422  83 

20124 

76-311 

1-034 

1--11 

0-770 

1  $8,028,448  32 

$7,321,736  21 

OPERATING  EXPENSES. 


Per  Cent. 

1887. 

1886. 

Per  Cent. 

18-383 
34-718 

29-244 

9-793 

7-86  i 

$753,618  49 
1,4-J3,198  51 

I,198,f2j65 

401,457  5"^ 
322,307  06 

ConrtuctiDg  Transp'u. 

Motive  Power 

c  Maliit'nance  Road  ] 
i    and  Structures.    ) 
Maintenanoo  of  Cars. 
..Geueral  Expenses.. 

$617,8-9  67 
95?,053  09 

1,476,709  21 

343,982  81 
261,778  77 

1H-&89 
26-187 

40-365 

9-403 
7-156 

$4,099,410  29 

|$3,658,403  55 

2iilet. 
Total  miles  of  main  track  completed  on  June  30, 1887  (In- 
cluding -28-44  miles  second  track) 2,235-35 

Miles. 
Miles  In  MIoBOsota  under  operation  ,Tune  30, 1887  (io- 

clndiug  -»'8-44  miles  second  track) 1,155-72 

Miles  In  Minnesota  new  line  completed  but  not  under 

operation  at  tbat  date 76-33 

1232-05 

MilPH  in  Dakota  under  operation  June  30, 1887 807-86 

Miles  In  Dakota  new  line  completed  but  not  under 

operation  at  that  date 143-28     951-14 

Miles  in  Montana  completed  June  30, 1887.    (All  new 

line;  nouetlien  under  operation) 52  16 

TRACK  STATEMENT. 
(Including  all  lines  completed  prior  to  July  1,  1887,  whether  then  In 
operation  or  not.) 


SUMMARY  OF  EARNINGS  AND  EXPENSES. 


1887. 


£8,028.448  32 
4,099,410  29 


Gross  Earnings..  .. 

.Operatiug  Expenses., 


1886. 


$7,321,736^1 
3,658,403  55 


3,929,038  03 


.Net  Earnings. 


.Taxes. 


215,485  16 


3,713,552  87   Net  Income. 


51-06 


.-•3-74 


»4,blo7o 
2,357  34 


2,259  36 


Operating  Expenses  per  cent  of  Gross 
Earnings 


Operating  Expenses  and  Taxes  per  cent 
of  Gross  Earnings 


Gross  Earninas  per  mile  of  Road — 

..Operating  Expenses  per  mile  of  Road. 


.Net  Earnings  per  mile  of  Road 


1,739   Avei age  Mileage  under  Operation — 


3,663.332  66 


180,248  40 


3,483,084  28 


49-82 


52-43 


Fergus  Falls  Division 

Brec  kenridge  Div 

Noithern  Divi>-lon  ... 

Dakota  Division 

Montana  Division 


Totals 2,206-81 


Miles. 


Main  Track. 


532-78 
5-23-21 
441-87 
512-71 
196  21 


Second  Tr^ck. 


13-78 
14-66 


28-44 


Sidings. 


100-76 

78-01 

57  28 

37-16 

5-J5 


278 -5  i» 


Tola's. 


f.4732 
015-91 
49i)-15 
.549-87 
201-59 

2,513-84 


$4,978  43 
2,487  54 


2.490  81' 


1,470  69 


COMPARATIVE    STATISTICS    OF    FREIGHT     TRAFFIC    OPERA- 
TIONS   FOR   THE    LAST    TWO    FISCAL   YEARS. 


Freight  train  mileage , 

Kutnberof  tonseariied 

Tons  carried  one  mile 

Earnings  from  freight  trafflc 
Average  freight  earnings  per 
ton  mile 


1885-1886. 


1,562,643 
1,379,004 

374,985,532 
$5,587,284 

$  -0144 


1886-1887. 


1.9R9,299 

1,734,210 

450,932,489 

6,151,746 

$  -0136 


Per  cent  incr'sc 
or  decrease. 


Inc. 


Dec. 


27  310 
18  5-10 
20  2-10 
10 

9 


MILES  OF  ROAD  UNDER  OPERATION  ON  JUNE  30,  1887. 

Miles. 

St.  Paul  to  Farnesville 217-Jl 

-64 

2-60 

-70 


Miles. 

Main  and  second  track  laid  with  steel 1,853-16 

Main  track  laid  with  iron 382-19 

Main  track  relaid  with  steel  rail  during  year  endmg  June  30,  '87      67-50 

CONSTRUCTION  -WORK. 
The  new  mileage  under  construction  within  the  period  cov- 
ered by  the  fiscal  year  ending  June  30,  and  the  residue  of  the 
calendar  year  1887,  including  both  what  has  been  or  -will  be 
completed,  and  wh>it  has  been  or  will  be  graded,  but  not  sup- 
plied with  superstructure,  within  that  period,  amounts  to  the 
relatively  large  quantity  of  1,443-97  miles,  or  95  5-10  per  cent 
of  the  mileage  under  operation  at  the  beginning  of  the  same 
fiscal  year.  These  additions  to  the  mileai<e  of  the  property, 
when  fully  complettd,  together  with  the  outlays  for  the  large 
increase  of  equipment  mentioned  below,  will  cause  an  increase 
in  the  company's  capital  charges,  from  those  for  the  fiscal 
year  ending  June  30,  1886,  of  something  less  than  $960,000  per 
annum,  or  30  per  cent.  The  details  of  this  new  mileage  are 
stated  below.  This  great  work  has  been  carried  on,  and  the 
materials,  men,  teams  and  supplies  requisite  for  the  prosecu- 
tion thereof  have  been  moved  over  the  lines  under  operation, 
without  serious  accident,  or  even  serious  interference  with  the 
regular  traffic  of  the  system. 
New  linf  8  oompletj-l  during  the  fiscal  year  were  as  follows: 
Put  under  operation  during  1/ear—  Miles.      Miles- 

Richmond  to  Willmar  Junction 3505 

Churcirs  Ferry  to  Minot 98-H3 

Hntiliinsnn  Juiiotiou  to  Hutchinson 5313 

Elk  Riverto  .Milaca 31  80 

Unlah  Junction  to  EUeudale 104-32 

Ruiliind  Junction  to  Alierdeen 64 -(K» 

hugby  Junction  to  Bottineau 38  66 — 125-89 

Kol  put  under  operation  lilt  after  clofe  of  year: 

Mmot  10  Moutaua  boundary 143-28 

Montana  Boundary  to  end  of  track  on  June  30,  1887...     5216 

Evausville  to  Tint.ih  Junction 3203 

Benson,  toward  Watertown 44-33—271-80 


State  Fair  Gr.iunds  Spur. 

Hamliue  toMinuctota  Transfer 

Minneapolis  Junciion  lo  East  Minneapolis. 

Osseo  Junction  toSt.  Cloud,  including  north  "Y"... 63-07 

ElkRivcrto  Milaca .- 3180 

St.  Cloud  to  Hinckley.. 66-43 

East  St.  Cloud  toSauk  Rapids 2-14 

St.  Cloud  to  Willmar  Jnuctlon 55-iio 

Sauk  Centre  lo  Eaxle  Bend 36-44 

Fergus  Falls  to  Pelican  Rapids 21  6."> 

Carlisle  Junulluu  to  Elizabeth 3-52 

'East  Minueiijiolis  to  Bi-eckenridge 204-12 

Minnetonkii  Morth  Hhore 593 

Hutchinson  Junction  to  Hiuohinson 53-13 

Morris  to  Brown's  Valley 46-68 

Tintah  Junciion  to  Elleudnle 104 -Si 

Rutland  Junction  to  Aberdeen 61-00 

Bamesville  to  St.  Vine,  nt ITO  95 

St,  Vincent,  New  Depot  to  Boundary  Line 2-62 

St.  Vincent.  Old  Depot  toEudof  Tiack 2-12 

Shirley  tost.  Hilaire 21-.^5 

Breckenridcc  Jnni-tion  to  Gratd  Forks  Junction 126-63 

Grand  Forks  to  Boundary  Line 80-94 

Moorhead  Junction  to  Ilnlstead 31-i  9 

Bieokenridge  to  Laiiniore  Junction,  via  Portland 132-00 

Everest  to  Port  and  Junction,  via  Mayville 60-44 

Elponto  Hope 29-50 

Crooksion  Junction  to  Minot 231-20 

Park  River  JuLotlon  to  Park  River 34-78 

Bugby  Junction  to  BottiLcau 38-6i> 

Totalmilesunderoperation  June  30, 1887 1,935-11 

Total  miles  under  operation  June  30, 1886 1.509-4  > 

Increase 425  66 


Total  completed  during  year 697-69 

All  the  foregoing  have  been  laid  with  new  steel  rails. 


LINE  UNDER  CONSTRUCTION. 


Miles.    Miles 


Average  miles  main  track  under  opeia'.ion  during  year  ending 

Jane  30, 188  1,739-CO 

Average  miles  main  traik  imde r  operation  diuiug  year  ending 

June  30,  1886 1,470-69 

Inoreaee 268-31 

*  Shortened  -23  of  a  mile  fr^m  last  year's  length  by  partial  relocation. 

NEW  LINE  COMPLETED  BUT  NOT  PUT  INTO  OPERATION 

PRIOR  TO  JULY  1,  1887. 

Miles 

Minot  to  Montana  Boundary 143-2S 

Montana  Biundaiy  to  end  of  track,  on  June  30,  1867 r.2-1' 

Evansvllle  to  Tint»h  Junction 3203 

Benson,  toward  -Wateriown 44  :^3 

271-80 


To  be  completed  this  season; 
End  of  track  June   30,  1887,  Montana  Extension  to 

Great  Falls 353-75 

End  of  track  June  30,  1887,  Benson  &  Watertown  line 

to  last-named  point 47-53 

Moniehead  to  Wahpeton 43-0O 

Talk  River  to  Laiigdon ' 40  00—484-28 

Tf  hf  f/ru'ied  hnf  not  eompletett  this  season: 

WilinaftoSioui  Falls 117-00 

Watertown  to  Huron 70-00 

Crookston,  suutheasterly 45-00—262-00 

746-28 


Total  line  under  construction 

EQUIPMENT. 


Locomotiyes. 


Passenger  Equipment— 

Sleeping  oars 

•l•a^s -nger  coaches 

Cinibinatlon  cars  (passenger  and  baggage) 

*Ba(.rgage,  mail  and  express 

Business  and  pay  cars 


Total  passenger  equipment. 


On  hand 
June  3U, 

188->. 


201 


19 
84 
13 
44 
3 


Added 
ditring 
year. 


15 


Total 
on  h'nd 

June 
30,  '87. 

216 


163 


Freight  Eqtiipment— 

Boxcars 

Fat  and  coal  cars 

S lock  cars 

Cabooses  and  boarding  cars  . 

Derrick  and  tool  curs 

Stciim  shovels  

Dump  cars  and  peteler  oars.. 
Pile  drivers 


3,403 

1,300 

50 

110 

9 

2 

34 

1 


406 

759 

16 

lit 

9 

"75 


19 
74 
18 
42 
3 


136 


3.809 

2,059 

66 

120 

18 

2 

109 

1 


Total  Ireight  and  work  equipment 4.909        1,275        6,184 

*  During  the  fiscal  year  six  passenger  coaches  were  chunged  to  com- 
l>inalion  passenger  and  baggage  cars;  three  others -were  solil;  aud  one 
other  (U'Sti-oyed  by  the  cyclone  at  Sank  Rapids;  and  one  eoinblDatlon 
passenser  and  baggiige  car  and  one  bagL;aKe  car  were  destroyed  by 
other  casualties,  and  one  baggage  car  was  sold. 
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AVEKAOE    KQllPMI  NT. 


Looomntire* 

PaMenKi'r  •■■iiilpmrnt. . 
Fnlglit  etjiil|>iiieut 


year  tnding 

June  3U, 

1886. 


201 

in» 

4,909 


I'tar  nxiling 

Jun*  BU, 

1387. 


SOI 

l.-VH 
6.417 


In  addition  to  tho  equipment  montionod  in  the  forop;oing 
tables  as  having  been  procured  during  the  IIhoU  year,  the 
following  have  been  contracted  for,  to  be  delivered  during  the 
present  season: 

Locomotives „ 36 

fileeplnK  oars '..'.'.'. 0 

Passenger  coaobes \\\\  16 

BafcguKo  oars LJilll.'      4 

Box  cars —,...,..,,........ -.....,.-...•.,.,.,..,...    '"  ,594 

Stock  ciirs "  * 4g4 

Flat  Cttis .'.".'.*"''*.!    41 

The  total  expenditures  by  the  Company  for  new  equipment 
within  tho  calendar  year  1887  will  approximate  |1,4«),000. 

Improvement  of  the  grades  and  uligument  of  the  older 
portions  of  the  system  has  been  continued  during  the  year. 
A  large  sum  has  also  been  expended  for  ballasting. 

The  work  on  the  Breckenridge  Division  referred  to  in  the 
last  annual  report  has  been  completed;  from  which  an  im- 
portant reduction  in  operating  expenses  on  that  division  has 
already  resulted. 

A  large  force  is  also  being  employed  in  bringing  the  St. 
Cloud  and  Fergus  Falls  divisions  to  a  uniform  maximum  grade 
of  thirty-one  feet  to  the  mile.  This  work  on  that  iiortion  ot  the 
line  between  St.  Cloud  and  Evansville  will  be  completed  in 
season  for  the  fall  business. 

With  the  comoletion  of  the  work  of  lowering  the  grades  on 
the  Fergus  Falls  Division,  the  maximum  of  grades  for  the 
entire  system  will  be  31-6  feet  per  uiile. 

The  uniform  policy  of  this  Company  has  been  to  meet,  and 
and  even  to  anticipate,  the  wishes  of  its  patrons  for  reduced 
rates,  by  lowering  its  titriffs  as  rapidly  as  compatible  with  the 
retention  of  means  tor  improving  the  property  up  to,  and  its 
maintenance  at,  a  high  standard  of  condition. 

Since  18»1  this  process  has  advanced  with  such  rapidity 
that  the  average  earnings  per  ton  per  mile  from  the  Com- 

f)any'8  freight  trafBc  during  the  fiscal  year  lately  closed  were 
ess  than  one-half  that  for  the  year  named,  as  will  appear 
from  the  following  table: 

AVERAGE  FREIGHT  EARNrNGS  PER  TON  PER  MILE  FOR  EACH 
OF  THE  SEVEN  YEARS  ENDING  JUNE  30, 1887. 

Iggi -Ol'Sl 

1883 -0195 

J884 0179 

1|§5 -0152 

1886 0149 

1887 . 0136 

Decrease  per  cent  dorlns;  alioYo  period -528 

A  new  grain  tariff  was  put  into  effect  in  the  month  of 
August  of  this  year,  reducing  rates  on  that  commodity  about 
10  per  cent.  In  Janmiry,  1887,  our  local  passenger  rates  were 
reduced  from  5  to  4  cents  per  mile  in  Dakota,  making  them 
uniform  with  those  in  Minnesota.  This  reduction,  with  our 
round  trip  rate  of  3  cents  per  mile  in  both  Minnesota  and 
Dakota,  has  lowered  our  passenger  rates  to  an  average  of 
2  24-100  cents  per  mile  for  the  last  fiscal  year,  from  2  44-100 
cents  per  mile  for  the  fiscal  year  next  previous. 

In  the  month  of  April,  1887,  the  Company  adopted  as  the 
basis  for  its  freight  tariffs  the  classification  now  in  common 
use  throughout  the  West,  known  as  the  "Joint  Western 
Classification,"  which  in  itself  has  effected  important  reduc- 
tions in  the  rates  on  all  classified  ar'icles. 

In  the  face  of  these  heavy  and  continual  reductions  in  rates, 
the  capacity  of  your  properties  for  producing  sufficient 
revenues,  not  only  for  payment  of  its  capital  charges  and 
operating  expenses,  put  also  for  steady  and  constant  better- 
ment of  its  physical  state,  by  the  substitution  of  steel  for 
iron  rails,  the  addition  of  shop,  yard  and  terminal  facilities 
on  an  ample  scale  and  approved  plans,  the  elimination  of 
curves  from  the  lines,  the  lowering  of  grades,  the  procuring 
of  new  and  improved  equipment,  and  the  like,  has  remained 
unimpaired. 

The  increase  of  trains  and  tonnage  between  St.  Paul  and 
Minneapolis,  not  only  of  this  Company,  but  also  of  other 
companies  using  our  line  between  these  points,  has  made  it 
necessary  to  construct  two  additional  main  tracks  between 
the  two  cities.  The  grading  is  now  well  advanced  and  the 
rails  and  ties  are  on  the  ground  to  complete  them. 

These  tracks  will  be  laid  with  steel  rails  weighing  75  lbs. 
per  lineal  yard,  and  the  double  track  now  in  use  is  being 
relaid  with  steel  of  the  same  weie;ht. 

The  following  companies,  in  addition  to  our  own,  use  these 
tracks  lietacen  tho  points  referred  to: 

The  Northern  Pacific  RR.  Co. 

The  Chicago  .St.  Paul  Minneapolis  &  Omaha  Ry.  Co. 

The  Minnesota  St.  Croix  &  Wisconsin  RR.  Oo.  (Wis.  Central 
Line.) 

The  Chicago  Burlington  &  Northern  RR.  Co. 

Minnesota  &  North  .^  estem  RR.  Co.  (for  passenger  business). 

Considerable^  expenditure  has  been  made  for  new  ehop 
machinery  during  the  year,  and  new  round-houses  have  been 
built  at  several  points  to  meet  the  increasing  d«mands  of  our 
business. 

To  provide  for  the  maintenance  and  repair  of  our  equip- 
ment, additional  ground  will  be  required  in  the  near  future, 


and  negotiations  are  now  \»-ni\\nir  for  iiifll'M/Tit  land  to  enable 
UH  to  lay  the  tracks  and  con  >  roaiuiiiite  for 

doing  the  work  of  repair  or  ,.  moat  advan- 

tageous manner,  keeping  in  v ,.  ..  i,,.:  i„....a..j.  luturo  inonsM 
of  the  Com|)any'8  husincHH. 

Our  interestw  at  Ijiko  Superior,  referred  to  in  prerfaMS 
reportu,  have  had  further  and  especial  attention  daring  th* 
part  year.  Tho  Ijiko  Superior  A  Soathweetem  Railway  Com* 
pany,  whi<h  has  iin<lertak<>n  to  furnifh  this  Company  with 
terminal  facilities  at  that  point,  and  which  ia  the  owner  of 
the  elevator  and  other  facilities  at  West  Superior,  men. 
tioncd  in  our  last  report,  has  lately  acquired  mifflclent  addl- 
tional  grounds  to  adeciuatoly  accommodate  the  large  and 
growing  rerjuirements  of  this  Company  on  the  lake. 

Although  tho  elevator  referred  to  is  one  of  the  largeat  i 
best  planned  in  the  country,  and  fitted  with  the  lateet  i 
most  approved  appliances  for  handling  grain,  it  has  not  prorea 
equal  to  our  requirements,  and  it«  storage  capacity  will  be 
increased  by  the  early  erection  of  an  annex,  giving  an  addi- 
tional storage  capacity  of  one  and  one-half  million  bushels. 

This  Company  holds  a  controlling  interest  in  the  stock  Ot 
the  Southwestern. 

The  extension  by  this  company  of  a  line  into  HontanA 
cannot  fail  to  afford  a  large  traffic  of  a  dei-cription  heretofore 
practically  inaccessible  to  it.  The  region  through  which  that 
line  runs  is,  in  the  main,  well  adapted  to  stock  mising  ;  and 
large  portions  of  it  are  also  capable  of  snccewfolly  producing 
all  varieties  of  small  grain  and  vegetables  without  irrigation. 
It  also  abounds  in  beds  of  coal,  iron  and  limestone,  whence 
there  are  excellent  erounds  for  confidently  expecting  the 
speedy  development  of  important  industries  in  those  minerals. 

At  the  Great  Falls  of  tho  Missouri  River,  where  the  termini 
of  the  Manitoba  and  Montana  Central  lines  join,  nature  has 
provided  power  ample  for  the  most  extensive  manufacturing 
operation?. 

The  early  completion  of  the  lines  of  the  Montana  Central 
Railway  Company  will  give  direct  access  to  Helena,  Butte, 
and  the  other  centres  of  mineral  production  in  the  Territory. 
It  is  believed  that  sound  policy  will  require  the  prompt  exten- 
sion  of  these  lines  in  the  future  as  new  mineral  deveU)pment8 
occur.  Such  industries  are  almost  uniformly  large  and 
profitable  employers  of  rail  transportation. 

Owing  to  the  exceptionally  low  grades  of  your  railway,  it 
will  be  reasonable  to  expect  a  considerably  increased  tonnage 
in  the  products  of  the  soil,  and  such  leading  commodities  aa 
lumber,  coal  and  live  stock,  in  which  the  settlers  along  our 
lines  are  most  especially  interested.  The  Montana  extensions 
will,  therefore,  work  important  advantages  to  our  patrons  in 
Minnesota  and  Dakota,  as  well  as  to  the  people  of  Montana. 

The  operations  of  the  Companv  have  been  carried  on  for 
the  year  without  any  serious  accident. 

The  crop  of  1887  is  already  well  secured,  in  jiood  condition, 
is  apparently  of  excellent  quality,  and  a  good  business  for  the 
coming  season  seems  reasonably  well  assured.  gT  ''g 

The  construction  of  a  new  general  office  building  a?.St. 
Paul  has  been  commi  need  and  the  same  will  be  under  roof 
this  autumn.  The  large  accumulation  of  valuable  records 
and  the  increase  of  the  Company's  business  have  made  such  a 
building  imperative.  This  strucWe  will  be  large,  convenient 
and,  above  all,  fireproof.  — — 

Plans  have  been  prepared  for  new  and  extensive  freight 
houses  at  Minneapolis,  to  meet  the  growing  requirements  of 
that  city;  and  their  construction  only  awaits  the  adjustment 
of  certain  questions  with  the  city  and  in  the  courts.  Our 
improvements  contemplate  the  erection  of  "  out"and  •' in" 
freight  houses,  and  the  adjustment  of  our  yard  and  tracks  to 
fully  accommodate  all  business  at  that  ciiy  for  years  to  come; 
the  plans  being  specially  designed  to  afford  prompt  and  inex- 

Eensive  access  to  and  from  our  houses  and  yards  for  the 
usiness  public. 

The  extension  of  our  lines  also  calls  for  additional  freight 
house  faciUties  at  St.  Paul,  which  we  expect  to  provide  early 
next  season. 

LAND  DEPARTMENT  8TATI8TICS  AND  OPERATIONS. 
Total  aoreaKO  of  land  fcrant   computed  at 

ten   sections  o(   land  for  eaob  mile  ot 

eiimpliteil  road 3."48.000-00 

ToUl  acreage  ceitifled  to  June  30, 1887....  2.803.376-00 

Total  aortaKe  sold  to  June  30, 1887 I,733,42'i!i7 

Less  coutractscanceled 13?,128-04 


RrmalnlOK  unsold  June  30, 1887 

MluuaupoTis  A  St.  Cloud  Baaroad  grant 476,8f  4-00 


1,595.298 -33 
2,258,701OT 


Less  acreage  sold  to  June  30, 18d7 


3<J,l30-68 


437,78S'4a 

Total  grant  remaining  ongold  Jane  30,'87..  2,690,438-09 

During  the  year  ending  June  80,  1 887,  82,089  07  acree  of 
land  were  sold  for  |407,114  68,  an  average  price  of  $4  50  per 
acre.  There  were  also  sold  181  town  lote  for  $10,863  50,  aa 
average  price  per  lot  of  |59  9fl. 

CABU  BECE1PT3  OF  I^ND  DEPARTMENT  FOR  YEAR  ENOINa 
JUNK  80,  1«87. 

Cosb  sales  and  pi  Incipal  on  new  contracts 910S.!<80  98 

Amount  or  prini'ipal  received  on  ol.t  coatracta S68.78S  71 

Amount  rectiveil  lor  trespass,  f>tumpn((e,  eto 8,S89  44 

Amount  rcielvrd  fur  interest  on  oid and  new  oontraots....       91iSM  CS 
Amount  received  for  principal  and  Interest  on  town  lot 

contiaots 13,8M  11 

Amount  received  tor  interest  on  (inking  fund 3,489  81 


$N  9.570  69 
Leas  expenie* of  land  department l&s.st-s  53 

Netreoelptfi f41»,7Sa  \9 
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Amount  of  defem^d  p;iyimeiiM  due  the  Oomp»ny  on  land 

contract* bearlQX  intoreM at  7  percent $179,87b  97 

*i»ount  of  defeired  povments  due  the  Company  on  town      ,„„,_„„ 
toti  bearing  iBterest  at  7  per  cent 12.017  ZB 

$191,891  23 

The  total  number  of  sales  during  the  year  was  1,118,  with 
«n  average  of  about  57  acres  to  a  purchaser,  as  against  880 
«alea,  averaging  78  acres  to  each  purchaser,  for  the  previous 
fiacal  year. 

In  addition  to  the  sales  of  the  Company's  granted  lands, 
«tatod  above,  there  were  sold  through  the  Land  Department, 
■during  the  year  11,083-67  aoree  of  lands  lying  in  Todd 
<3ounty,  Minnesota,  which  had  been  acquired  by  the  Com- 
pany on  account  of  the  hardwood  timber  standing  thereon, 
lor  a  supply  for  its  own  consumption,  the  timber  having 
been  removed  before  the  sale  of  the  lands.  A  large  propor- 
tion of  these  purchases  was  made  for  immediate  occupation 
and  improvement.  These  sales  amounted  to  the  sum  of 
$49,803  67.  ,    .        ^^^      ^.     ^ 

Especial  attention  is  being  given  to  completion  of  the  adjust- 
ment and  certification  of  the  Company'^s  granted  lands,  by 
the  Government.  All  lands  subject  to  selection  by  the  Com- 
pany, in  the  various  limits,  have  been  selected,  and  lists 
thereof  been  filed  in  the  proper  Government  offices.  There 
is  good  reason  for  confidence  that  the  Company  wiU  secure 
am  early  certification  of  the  remaining  uncertified  lands  to 
^hioh  it  is  entitled;  but  the  recent  policy  of  the  United 
States  land  officials  respecting  railroad  land  grants  may,  for 
the  time,  seriously  check  the  Company's  sales  by  shaking 
public  confidence  in  titles  to  lands  in  general  acquired  through 
Buch  grants.  Should  such  an  undesirable  thing  happen,  the 
resulting  injury  would  most  likely  be  compensated  in  part, 
by  increase  in  the  value  of  the  lands  while  remaining  in  the 
dompany's  hands.  Should  no  such  adverse  influence  as  that 
above  in.lio  'ted  intervene,  increased  sales  may  reasonably  be 
looked  for  in  the  coming  year. 

JAMES  J.  HILL,  President. 

PINAXCIAL  STATEMENTS  OF  BT.  PAUL  MIVNEAPOLIS  A  MANI- 
TOBA RAILWAY  COMPANY   FOR  THE   FISCAL  YEAR 
ENUINO  JUNE  30,  1887. 

Rhvbnub  AoooDirr. 

To  Cperatlni?  Expenses 

"  State  Tax 

"  Inter.  St  Paul  and  AcoiiiRd 

<•  Dividend  1-^  percent,  Au».  I,18*i6..     $300.000fO 

"  Dividend  l"*  per  cent,  Nor.  1, 188?!..      3<iO,000  00 

«•  Dividend  m  per  cent,  Feb.  1,1837..       :jOO,000  00 

"  Dividend  1»»  per  cent,  May  1.  18b7-.       300,000  00 


Batanae. . 


Py  Earnings. 


$1,099,410  29 

215,485  IH 

2,170,4(9  1:0 


1.200,'- 00  CO 
343.143  67 

$9,028,418  32 
$8,028,448  32 


iNOOMy  AO«>OVNT. 
1V> Transferred  to81nkln«  Fund  from  Laud  Department, 
"  TranRferrcd  to  Vuud  for  Imiirovementa  &  Renewals, 
Balance 


8415,782  Ifi 
600,000  0 ) 
257,591  06 


By  Balance  Revenae>  Account 

'•    Land  Department 

*'   Revenue  from  i  nvestments  and  Rents. . 


$1,273,373  22 

$343,143  67 

415,782  16 

514,447  39 


$1.273.373  22 


GENERAL  BALANCE. 

To  Railway  Equipment  and  Lands 

Union  Depot  -sioik 

MIoneeatii  Transfer  St<H3k 

Mlnne8ot:«  Transttr  Hnnfls , 

MlnneapuUs  Uniou  Itai.wuy  Stook... 


$70,000  00 

7,000  00 

63,000  00 

700,000  00 


$65,903,047  45 


Other  propertle*  and  Kcurltle* , 

Oerural  Ai$ets. 
St. Paul  Minneapolis  A,  Manitoba  Ry .  Btf  k. 

Due  from  Ageute 

Due  from  United  States  Postal  Dept 

Advance  t  h»rge«  on  Freight 

Carap  Sniiplics 

General  8upi>liea 

Material  Miichii.eij  Departuent 

Material  Road  D  piirtinent 

Stock  of  Fuel  (Colli) 

Stock  of  F«,l  (Wooci) 

Duefioin  other  Ous.  and  individuals. .  .. 
Cash  in  hand'*  of  rruatee!>,  1st  uiort.  b'ds. 
Cash  on  hand 


890,000  00 
2,592,157  76 


$5. 
69, 
33. 
13, 
1, 

241, 

1,717, 

57, 

12, 

393, 

58, 

2,16J, 


,600 
,451 
716 
324 
S60 
,845 
,831 
,."121 
,758 
"U4 
,813 
,531 
,800 


00 
67 
76 
35 
94 
60 
22 
30 
91 
13 
69 
98 
27 


4,784,820  72 


Lui  Land  Grant  Bonds  Redeemed. 


$74,170,025  93 
3,1 '09,000  00 


$71,161,02.'i93 


Sinking  Fund  app'lcaWe  to  Redemption  of  Fiist  Mort- 

ga.te  Land  Grant  Bonds $i,722,714  39 

Less  Lfiiid  Grant  Bonds  Re- 
deemed   $3,039,000  00 

Premium   on   Land  Grant 

Bonds 150,450  00 

3,159,450  00 

Sinkinz  Fund  Oonsol.  Mortgage  Bonds 

State  Tax  not  yet  due 193,24143 

Accrued  Interest  en  Boadsnot  yetdue  and 
payable 186,093  33 


$563,264  39 
20,623  9« 


uABiLrrm 

BV  Capital  Stock $20,000,000  00 

Paneled  Debt. 

FIn.tMortgaffeBon'la $8,^00.000  00 

Le*t  Land  Grant  Bunds  Redeemed 3,UC9,000  00 

Bnlanoe $4,091,000  00 

Second  Ml)' tgaite  Hond« 8,OiX),oOO  00 

St.  Paul  d;r,.omc  Bonii« 366,000  03 

Dakota  Ex  enslvn  Bends 5,676,000  00 

Oon».,l.  Mor  g.  i«  .da,  6  |«r  oi  nt 13,344,000  00 

Ooneo  .  Morlg.  Hon  l',4w,  peroent 8,100,000  00 

Montana  Exti»«lo»  B'jid« 2,800.000  00 

Bab.  Uouuiua  J^xutusiott  Bjud« 12,976  SO 

— 43.289,976  80 


Audited  Bills  and  Vouchf-rs  Unpaid $2,r61.687  62 

Unpaid  Pay  RolU 657.971  08 

"       Coups,  due  July  1,'87,'and  prior..  797.768  50 

"       Dividends 2,8.15  00 

Due  other  Companies  and  Individuals...  88,663  21 

Fund  for  Improvement  and  Renewals  . . 

Balance  to  Profit  and  Loss,  .Tune  30,  'rid.  2,117,237  92 

"       toProflt  andLoss,  Juna30, '87.  257  59106 


-  279,337  7« 


3,608,988  41 
1,023,945  63 


2,374,888  98 
$71,161,025  93 


$68,289,976  80 


Boston  &  Lowell. — This  railroad  and  the  lines  which  it 
controls  and  operates  have  passed  into  the  poss'ssion  of  the 
Boston  &  Maine  Company  under  the  terms  of  the  lease  made 
and  ratified  early  in  the  summer.  The  Lowell  company 'a 
lines  will  hereafter  be  known  as  the  Lowell  system  of  the 
Boston  &  Maine  Railroad. 

Brun.swick  &  A  Ibany.— At  Frankfort,  Ost.  1.3,  the  bondhold- 
ers of  the  Brunswick  &  Albany  Rjilroad  Oomp  jny  representing 
$613,000  approved  unanimously  of  the  scheme  for  the 
reorgan-'zation  of  the  company  arranged  between  a  com- 
mittee and  the  Seligmans,  and  have  appointed  a  committee 
to  carry  out  the  plan. 

Central  Yermont.— The  report  to  th?  stockholders  shows  the 
total  gross  earnings  the  past  year  to  have  been  $4,481,807; 
operating  expenses,  |.J,163,933;  taxes  and  r»nt-,  |313,532;  in- 
terest paid,  including  5  par  cent  on  $7,000,000  c  )nsolidaled 
bonds,  and  bonds  of  the  O.  &  L  C  railroad,  $«09,617;  real 
estate  purchased,  •jgOG.OSS;  leaving  a  balance  of  $S8,83.5.  The 
company  has  a-lded  to  its  facilities  in  the  -v.ij  of  rolling  stock 
during  the  past  year,  both  for  paesengf r  and  freight  service. 

The  annual  meeting  of  the  Consolidated  railroad  of  Vermont 
was  held  at  St.  Albana  and  the  Faiie  directos  were  elected  as 
for  the  Vermont  Central.  The  director^'  report  f ')r  i  he  last  year 
show,*  the  total  earnings  to  have  been  $3.S-'3,314,  disburse- 
mi-nts,  inclu ling  running  expenses,  taxes,  rent  and  interest, 
|6,S44,.555;  balance,  $38,259. 

New  York  City  &  Northern.— Pursuant  to  the  terms  of 
sale  the  property  and  franchises  hav,'  been  convi=yed  by  William 
N.  Armstrong,  the  referee,  to  the  Purchasing  Committee 
upon  payment  by  the  committee  to  the  Metropol  it  m  Trust 
Cimpiny  of  the  pane. pal  and  in'.erestdue  upon  th»  first  mort- 
gaee  7  per  cent  bonds  of  the  old  company  ai.d  upon  piyment 
to  ihe  Central  Trust  Company  of  the  dividend  value  of  the  8 
per  cent  bonds,  which  have  not  assented  to  the  plans  and 
agrfement.  The  new  corporation — the  New  Yurk  &  Northern 
Railway  Cmpany — held  the  first  meeting  of  its  directors  this 
week.  Joel  B.  Erhardt  was  chosen  President,  Arnold  Mayer, 
Treasurer,  and  William  W.  Rockwell,  Secretary.  The  principal 
feature  of  the  new  corporation  is  the  construction  of  a  double- 
tracktd  branch  railroad  from  Van  Counlandt  station  to  Getty 
square  in  the  city  of  Yonkers.  This  lioe  of  railroad  is  under 
contract  for  completion  before  January  1  next. 

N.  Y.  Stock  Exchange  — New  Securities  Listed.  — The 
Governors  of  the  Stock  Bxchange  have  aduiitled  the  follow- 
ing securitifs  to  dealings  on  the  Exchange: 

San  Antonio  &  AransasPass  Railway— $990,000  forty-year 
6  per  cent  first  mortgaKe  gold  bouds,  making  the  total  amount 
listed  to  date  $3,598,000, 

St.  Paul  Minnkapolis  &  Manitoba  Railway — $3,000,000 
consolidated  6  per  cent  gold  bonds  (interest  reduced  to  4^  per 
cent  and  so  stamped),  making  the  total  amount  listed 
$23,444,000. 

St.  Louis  Arkansas  &  Texas  Railway- $676,000  first  mort- 
gage bond  certificates,  making  the  tot\l  amount  now  listed 
$13,870,000. 

C;iiOAao  Rock  Island  &  Pacific  Railway— $1,000,000  first 
mortgage  exiension  and  collateral  bonds,  making  the  total 
amount  now  Ji.ited  $14,960,000. 

bROOKLYN  Elevated  Railroad  Covpany— $3,500,000  first 
mortgage  C  per  cent  gold  bonds,  and  $1,350,000  Becocd  mort- 
gage bonds  beating  3  per  cent  for  three  years  and  5  per  Cint 
thereafter. 

Louisville  New  Orleans  &  Texas  Railway— $11,140,000 
4  per  cent  gold  bonds  and  $8,117,000  5  per  cen  hic  nd  mort- 
gage bonds;  and  at  the  same  time  striding  the  $13,641,000 first 
mortgage  5  per  cent  bonds  from  the  list. 

The  securities  of  the  American  Cabl>  Company  wore  re- 
admitted to  the  regular  list,  the  question  upon  which  they 
were  taken  from  it  having  been  deciaed  by  the  co.irts. 

Virginia  State  Bonds,— At  Richmond.  Va.,  Oct.  7,  Judge 
Bond,  of  the  United  States  Court,  rendered  a  decision  iu  the 
several  coupon  CMes  before  him  in  which  he  makes  perpetual 
in  each  case  the  preliminary  icjanctiou  hf^re^oforo  granted. 
The  principal  case  is  that  of  Coopnir  and  associates  againut  the 
Commonwealth's  attorneys,  represonting  a  syndicate  holding 
■I  large  number  of  coupons  purchased  in  op^n  inirket.  In  this 
case  Juige  Bond  en  joins  every  commonwealth's  a'ton.eyin 
the  State  from  putting  the  "law  known  as  the  "Coupon 
Crusher"  into  eflfect. 
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COMMERCIAL    EPITOME. 

Friday  Niaar.  Oct.  14,  1887. 

The  weather,  which  was  almoit  8uininer-Iike  early  Id  the 
week,  has  turned  cooIit,  bringiag  frosts  in  middle  and  n  Tth- 
ern  latitudes  and  giving  a  naediMl  impulse  to  trade  in  Beasoii- 
able  merchandise,  Tbe  crop  reports  frona  the  Agricultural 
Bureau  at  Washington  (which  we  give  on  aubecquent  pages) 
have  been  active  influences  in  speculative  circles,  though  their 
accuracy  is,  as  usual,  much  disputel.  The  raoaey  market 
has  continued  easy,  but  conflJence  in  values  has  been 
unsettled  by  tbe  experience  of  the  past  two  months,  and 
speculation  generally  is  fitful  and  feeble.  In  cotton  alone  has 
any  decided  advance  been  made  on  the  prices  of  last  Friday, 

The  speculation  in  lard  has  been  without  much  animation, 
but  yesterday  became  more  accive,  at  irregular  prices,  the  early 
and  distant  months  showing  strength,  while  winter  options 
were  depressed.  To-d»y  Octobar  deliveries  were  dearer,  bu  t 
the  market  generally  dull,  Lird  oa  the  spot  has  b^en  more 
active;  yesterday  and  to-day  3,503  to.  refined  were  tikea  for 
export,  and  some  oity  steam  has  also  gone  forward,  closing  firm 
at  6'703.  for  prim')  city,  6'77^§6'85j.  for  prime  to  choice 
Western,  6-90@7c.  for  refined  to  the  Continent  and  7  40® 
7'4oc.  for  retinei  to  3juth  America. 

DAILT  OMMraO  PRICES  OP  L1.SD    PUTCBEt. 

Baturd'y.    Mond'y.  Tttad'y.    WedrWy.  Thurtd'y,  FrUtitt 


COTTON. 

Fridat,  p.  M..  Oct.  U,  1887. 
TBE  MoTKMBMT  ov  THB  CROP,  as  indicat«<l  bv  our  t«l«in«ibr 
from  the  Houth  to-night,  is  given  kielow.  For  the  weak  mt>dt»m 
this  evening  (Out.  14i,  the  total  receipt*  have  reached  878,878' 
bales,  against  'i'il.l-B  hahis  lant  wectk,  24i8,74-l  bales  tbe  prariona 
week,  and  is?. 740  baleH  thr<'t>  wn«<k«  since,  makinc  the  total 
receipts  since  the  1st  of  September,  1U87. 1,189,*!88  balea,  actaiiu  t 
810,77^  bales  for  the  same  period  oc  1886,  showing  an  In- 
crease since  Heptember  1,  1887,  of  SM.OJVS  bale*. 


October  dellv'y 

6-73 

6-77 

6-73 

6-66 

«i-71 

«73 

Kov  ember  "   .. 

6U1 

6-61 

6-63 

6-58 

659 

658 

December"    .. 

OOJ 

662 

6-61 

666 

6-56 

6-56 

January    •'    .. 

tee  5 

6-J8 

6-1)7 

6-ai 

6«l 

6-61 

February  "    .. 

GTl 

6-74, 

673 

668 

6-67 

e-ti? 

March       "    .. 

6-77 

6-80 

0-80 

674 

(i-Ti 

B-73 

AprU          "    .. 

f33 

ti-87 

6-87 

6-82 

0'7'J 

6-79 

May          "   .. 

6-88 

6a4 

694 

6  88 

6-87 

0-85 

Pork  has  continued  dull,  and  values  are  again  lower;  old 
mess  |14@|14  1^5,  new  do.  $15@|15  25,  prime  $13  75@|14  and 
clear  $16@|17  50.  Cutmeats  are  again  decidedly  lower; 
pickled  bellies 8?i(a83^c.,  shoulders  5^'@5^c.  and  ham<  W^@ 
lOJ^c. ;  smoked  saoulders  6|!^®7c.  and  hams  12J^@  13o.  The 
number  of  hugs  slaughtered  at  the  principal  Western  points 
from  March  1st  to  October  U  were  4,920,000,  against  4,915,000 
for  the  corresponding  period  last  year.  Beef  remains  nearly 
nominal;  excra  mtss  f7  50@$8  and  packet  f8@t8  50  per  blil.; 
India  mess  |12<^|U  per  tierce.  Beef  hams  dull  at  $16(i|10  23 
per  bbl.  Tallow  closes  very  firm  at  4  3-16S4^c.  Stearine  is 
firmer  at  7J^@7«ic.  Oleomargarine  is  quoted  at  6)^0.,  with 
little  doing.  Buiter  is  dull  at  19(^27c.  for  creamery.  Cheese 
is  dull  and  lower;  State  factory,  full  cream,  10@  U^  c.  and 
•kims  4<a9>^c. 

The  speculation  in  Rio  coffee  has  been  generally  dull,  but 
the  prot)abUity  of  a  deficiency  in  supplies  for  the  winter 
months  has  given  exceptional  strength  to  those  months.  Th^ 
close,  however,  is  dull,  with  sellers  at  17-50j.  for  November' 
17'05c.  for  D.'cember  and  January  and  17'00c.  for  Mirch, 
down  to  17'05c.  for  next  September.  CjSie  on  tha  spot  has 
been  unsettled  and  easier,  but  to-day  was  more  active  on 
the  basis  of  19%c.  for  old  crop  and  30J^o.  for  naw  crop  Rio, 
fair  cargo  grade,  and  31>^c.  for  Java,  S^ptembar  sale,  Riw 
sugars  are  firmer,  but  cloae  very  qui»t  at  4  15-16c.  for  fai  j 
refining  Cuba  and  5  9-16c.  for  oantrifugal  QJ-degrees  test. 
Molasses  also  more  active.    Te3is  in  firm  demand. 

Kentucky  toba'!co  is  fairly  active  at  firm  prices.  Sales  fo  t 
the  week  are  300  bids.,  of  which  250  for  expirt.  Seed  lea^ 
shows  a  marked  falling  off  la  the  volume  of  business,  the  saleg 
for  the  wfek  aggrt-giting  ouly  1,350  cases,  as  follows:  £50 
cases  1880  crop,  Now  E.igland  Havana  seed,  llj^  1487)^0; 
200  cases  IbS'J  rrop.  New  England  seed  leaf,  13(g30j. ;  iOO 
cases  1838  crop,  Djtch,  9@llc. ;  150  cases  1838  crop,  Ohio,  8<3 
10i^c.;150  c:<8e»  IctSO  crop,  State  Uivana,  9^150.;  150  cases 
18B(i  crop,  Wircoiisin  H'kvana,  private  terms;  100  cas^s  1^86 
crop,  Pennsylvania  Havana,  8(dl8j.,  and  150  cases  1881'8!t 
ciope,  Penney  >  Van  ia  s  ed  leaf,  Ot^g  14c.  Also  4S0  bales  Havana, 
60c.(i4|l  10,  Hud  l>50  oales  Sumatra,  |1  40@$1  75. 

Spirits  tur pel, line  is  again  dearer,  at  34^343^0.,  but  closes 
quiet.  Rosins  are  steady  at  fil  20^|1  25.  The  speculation  in 
crude  petroleum  certincatts  has  bern  brisker,  and  there  is  a 
further  a<lvaiice  in  prices,  due  to  reports  of  fresh  combina- 
tions, with  efloits  to  curtail  production,  and  the  cIo8>)  is  at 
tligliyic.  Ihe  iron  trade  is  much  depressed,  and  steel  rails 
are  nominal  at  $33®  $35  per  ton.  Ingot  capper  has  also 
declined,  with  sales  to-day  lor  early  delivery  at  10  80(8 10  35s. 
per  lb.  The  sptculution  in  Scraits  tin  shows  renewed  activity 
at  hardening  prions,  and  the  sales  to  day  were  150  tons  at 
23-15c.  for  Novr-mber,  S3-95c.  for  D<}cem»)er,  but  mostly  for 
Jwmrj  at  23-ti0(d32'b7)^c.,  cloeing  at  the  outside  figure. 


aifipUM- 

JW. 

JTon. 

IWf. 

Wtd. 

rkurt. 

JH. 

r$M. 

OalvMton 

4,021 

10,7891 

7,429 

3,526 

7,003 

5,413 

rr.TT* 

Indlaoola,  Ao. 

•  •■• 

.... 

..•• 

.... 

.... 

.... 

...• 

«ew  Orleans... 

10,893 

19,709 

lB3il 

10,04.t 

17,433  18,057 

81,477 

Mobile 

2,120 
e,T4S 

3,097 
»,8S1 

2,554 
8,997 

701 

9,984 

1,004 
9,880 

1.103 

915 

8.38S 

9,982 

Florida 

91& 

Bsvannah 

»S,748 

Brimsw'k,  Ac. 

.... 

.... 

.... 

.... 

.... 

265 

260 

Oliarlestun 

S,810 

6,272 

8,350 

3,T93 

3,727 

4,566    37,518 

Ft.  Royal,  Ao. 

.... 

.... 

.... 

.... 

.... 

776'         778 

WllmlDKt«n 

8,128 

1,870 

1,889 

1,095 

1,043 

l,383j   10,308 

Moreh'dC.Ao. 

.... 

.... 

.... 

.... 

.... 

268|         269 

Norfolk 

2,776 
4,i90 

4,607 
3,595 

5,137 
5,026 

4.623 
5,890 

2.719 
1,140 

6,477    25.339 

WentPolnt.Ao 

2,417 

22,358 

Sew  York 

170 

.... 

.... 

.... 

.... 



170 

Boston 

209 

309 

500 

15 

1,248 

890 

3.226 

Baltimore 

.... 

.... 

.... 

•  ••■ 

•  ••. 

,--. 

.... 

PUladelp'a,  Ao. 

.... 

27 

1,0«3 

85 

32 

1,157 

Totals  tbln  week 

43.-222 

59.120 

50.223 

39.738 

39.72b!  44.848 

276,876 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  re<^ipt8,  the  total  since  S'ptember  1,  1887,  and  the  stock 
to-cight,  and  the  same  items  for  the  corresponding  periods  of 
last  Tear. 


Beeeiputo 
Oct.  14. 


1887. 


1886. 


Btoek. 


Sslveston.. . 

lnd'nola,Ao 

Sew  Orleans. 

Mobile 

Florida  .... 
S^ivannah. 

Br'sw'k,  *o 
Ciliarlescon 

Pt.Royal,Aa 
Wilmington  . 
M'bead  C.,<Sco 
Norfolk 

W.Pulot.Ao. 
New  York... 

Boston 

Baltimore . . . 
PtiUadel'a,&o 


IhU    lAMM/Sep.     XAU     MneeacpA 
We*k.     1, 1387.      Weeh.  1  1,  lSf6.  | 

191.063    32.975     184,447 


37,774 


81,477 
9,;)82 

91} 
55.743 

265 
27,518 

776 
10,308 

268 
2.'i.339 
22,358 

170 
3,326 

1,157 


276,350 

39,240 

C,C2J 

234.564 

7,370 

144,212 

2,392 

57, 317 

692 

87,71U 

79,358 

295 

4,473 

313 

1,45^ 


62,334 

7,75  ^ 

1.049 

46,313 

1,194 

29,S3J 

580 

7,968 

327 

26,375 

12,001 

450 

210| 

685 

23)| 


178,155 

21,3S4 

3,'» 

196,478 

4,881 

109.906 

1,9-^7 

33,314 

482 

56,526 

19.406 

1,861 

612 

1.939 

1,2)5 


Ijtal 276.876  1,182,'':^8  230.288     8t6.7'9 


1887. 


63.505 


Ibl.SOt 
1  ,129 


125,042 


47,148 

5b2 

25,110 


24,028 

883 

57.012J 

8,000 

3,IS3 
6,842 


isse. 


74,28S 

78,370 

8,841 


95,043 


57,683 

90d 

17,511 

38,350 

6,000 

80,753 

4,377 
2,713 


.'>2(r,'}?.'t     449,783 


In  order  that  comparison  may  t>e  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 

Oeetipliat—       1887.    |    1886.        1885.        1884.        18^3.         188S. 


aalveet'n.&o 
Hew  Orleans. 

MobUe 

Bavanuali  ... 
Cisrl'Bt'n.Ac 
Wllm'gfn.iko 

Norfolk 

W.  Point,  <ko. 
ailottiers ... 

Tot.  this  w'k. 

WnoeBept.  1. 


37,774 
81,477 
9,582 
55,743 
28,294 
10,676 

22,358 
5,733 


276,876 


1182.83'i 


S8.t65 
61,259 
15.316 
48.795 
33,119 

9.921 
32,541 
13,692 

3,93: 

212,289    257,876 
873.213    971,141 


34,838 
50.300 
18.783 
47.258 
31,198 
7.669 
33,312 

ii,ooa 

7,945 
242,329 


tl25.305 


Ualvesion inoluaea  luaiauuiai  uuaileatou  luciuiiex  Port  Kojal,  ac- 
Wtlmington  Inolodes  Moreh'd  Cltr.Ao.:  West  Point  Incladt  s  City  PoUit,*o, 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  142,441  bales,  of  which  74,069  were  to  Great  Britain,  7,1»7 
to  France  and  61,185  to  the  rest  of  the  Continent.  BelOw  ar« 
the  exports  for  the  week  and  sine-.*  Sjpte.uber  1,  1837, 


Bxveru 
from — 


3ttT,-.ton 

K«w  OrlMOj . . 

MoMI* 

ricr'.da. 

WTAinatu 

CliarlMtan... 
WUmlnotoii... 

Kortolk 

Weu  Polnt.Ae 

H«w  Vork 

Bocton 

BalUaor* 

?ailiulalp'a,*c 

Total. 


W*tk  Bn-Unt  Oct.  K. 
Kxvort*-l  to— 


ertut  Oiiut- 


IS.OM 
4,877 


8,8Sl 
8.831 
•,4?8 

5,890 

l^«3a 

1,068 

a,ui 

l.«35 
7«,0(W 


B,4«S 


1,T«4 


4,<01 
15,^1 


Ijla. 
Wttk. 

1».4  i7 
1U.HC8 


ISaSi  18.184 
1.1,«T3l  «7,SM 
4.000  U.8S1 
8.4M 
0,8S0 

i.eo« 
8.iai 

IJI13 


S.WO 


7,'b7    6IJ80  14t.UI  J|?'.***|  ffli^ 


fVoia  Sttu  U  1»7,  (n  Oct.  14, 1887 


Stmi 


isejM  _Mt,«i 

Irj         1H«1   •»* 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
OS  the  following  amoants  of  ootton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepnred  for  our  special  use  by  Messrs.  Carey,  Yale 
ft  Lambert,  24  Beaver  Street. 


CeL  14,  AT- 


VawOrleanf.... 

zs.s'ia 

Mobile 

1,600 

Oluurleston 

no 

BsTannali..  .... 

13,^00 

OklTestOD 

2<  ,4-9 

■ortolk 

14.O0H 

■ewYork 

3.6iV> 

Otbei  porta 

8,000 

Total  1887. 


TMall886.... 
Sotall88S.... 


On  Shipboard,  not  cleared— for 


ereat 
Britain. 


86,821 


96.633 
73.918 


France 

20,045 

None 
2,500 
3..-1U0 
None. 
None. 
2oa 
None. 


26,645 


6,007 
19.335 


Other     Ooait- 
Foreign     voite. 


22.980 
None. 
13.9u0 
2^,500 
5,014 
?,^00 
8,5.^0 
3,000 

78,414 


43,388 
80,168 


2,460 
None, 
l.iioo 
6,100 
8.8U2 
None. 
None. 
None. 

18,452 


16,^93 
11,957 


Total. 

71,017 
1,100 
17.S00 
46,000 
34,35(5 

i«;,foo 

12,350 
11,000 

210,362 

162.921 
155,378 


Leaving 
Stock. 


80  5h4 
11,829 
29.618 
7!>,042 
29, 1 10 
7,628 
44.C92 
33,^30 

315,863 

2=6,817 
304,612 


The  speculation  in  cotton  for  future  delivery  at  this  market 
for  the  week  under  review  has  been  at  times  quiet  animated. 
The  rumors  regarding  the  Bureau  report  for  the   1st  of  Octo  " 
ber  and  its  unfavorable  character  were  were  fully  confirmed 
by  its  appearance  on  Monday  last.     The  report  from  the  Na- 
tional Cotton  Exchange  was  received  on   Saturday  and  was 
lets  unfhvorjble  tbtin  hf  d  bfen  expf  cted.     On  the  publication 
of  the  Burtau  rej  on  cur  maiket  (which  had  been  dragging) 
quickly  acvaictd  a  Itw  puitls,  but  this  brought  out  a  got  d 
deal  of  eellirg  to  rtalze,  under  which  the  imprivtment  was 
•fully  lest;  ind  on  Tuifday  en  tarly  advance  on  a  better  Liver- 
pccl  rf  port  was  fallowed  by  a  sfaaip  decline,  especially  in  the 
more  dibtant  cptiois.    The  naiktt  gained  strength  on  Wed- 
li€(day,  however,  in  the  face  of  a  declice  at  Liverpool,  the 
vealhei  £cuih  bavirg  beccae  quite  cool,   and  a  light  frost 
teirg  repoited  Irciu  the  Ncrtlem  Belt.    Yesteid-y  there  was 
renewed  luojsiej,  culniiiatiig  at  the  ckae  in  a  further  ad- 
vtrce  of  H  @  21  p<  ii  tf ,  the  dietant  options  improving  most, 
with  titntaciitiJb  uiuiually  large,    lo-day  there  wasa  sba  p 
declite   eaiJy   in    ihe   cty,  \^ilhcut  spparent  cause,  except 
fellitg   to   leilize,    folhwed    by  renewed   activity,  and  the 
close  was  at  a  luilliir  id^atce  on  yesterday's  prices',  with 
coEsiderable  exciien  ent.     Cotton  on  the  epot  remained  quiet 
1  nd   m  mil  ally   dk  landed  ULlil  tc-daj,  v  hen  there  was  a 
good  luBitets  for  hi  me  lontumption  at  l-16c.  advance,  mid- 
dling uplands  clcsmg  at  9^c.  and  sparingly  oSeied. 
The  total  sales  ton orwaru  delivery  for  ine  week  are  983,6f0 
bales.    For  immediate  delivery  the  total  sales  foot  up  this  wee  k 
2,JM9  bales,  including  325  for  export,  2.624  for  consumption, 
—  for  speculation  and  —  in  transit.     Of  the  above  14  l>ales 
were  to  sirrive.    Tho  foUowina;  are  the  official  quotations  for 
each  day  of  the  past  week— Oct.  8  to  Oct.  14. 


UPLANDS. 


Ordinary V  I* 

Strict  Ordlnarr 

Gocd  Ordinary 

Strict  G.  od  Ordinary 

Low  MiddlinK 

Strict  Low  Middling 

Middling 

Good  Middling 

Strict  Good  MiUdllnic 

Middling  Fair 

Fair 


Sat.  I  nioii  Tnea  UTed  i  Tb.  I  Fri. 


6'S,g    eisjg 


76.6 

81* 

8,">« 

9lie 

9>4 

9ii. 

91% 


76, 

8liie 

9ll« 

914 

Si" 
9»9 


91»,8     913,4 
1C.3  g  |103,g 
1013|g|l0lit„ 


6l3,e 

»H 

SUu 

»1k 

9>4 

9716 

9»a 

9l3,g 
103,8 
1013,,. 


i°Tg 

8H 
8iiie 

9'16 
9\ 
9',g 
9»8 

913,6 
1(13,. 
101316 


6'3l8 
7''18 

8>* 

8U,6 

9116 

SI'O 
9»8 

91^16'    978 
103,  „    ,1U14 

10i3ie!lo''9 


678 

8»ig 

918 

66,6 

9>fl 

9liie 


GULF. 


Ordinary 

Strict  Oidinary 

Good  Oifiluary 

Btrict  Goiid  Ordinary  .. 

low  Middling 

Btrict  Low  MidaUng 

Middling  

Good  MTdi.ling 

Strict  Gond  Middling... 

Middling  Fair 

jnur 


V  9) 


Sat.    nioo 


6.6,, 

77  8 

83e 

93  6 

938 

9*'l6 

9% 
91»16 


616,6 

Jll« 

838 

813,8 

S3,8 

938 

99,6 

»% 

916,8 


106,8  .106,« 
1016,e|l015,e 


Tnea 


616;g 

77,„ 
838 
813,, 
93,6 

938 

9»16 

9% 

916,8 
106,. 
10'6i. 


Wed  I  Tb.    Frl. 


615,6    616,6 


77-6 
838 

Si"" 
93,6 

938 
^> 

9% 


7',e 

838 
8-.316 

93,„ 
S38 

9»16 

9% 


9l6i6  9  6,, 
1(.6„.  HB„ 
I016,g  1016,fl 


7 
71a 

8 '8 

9''ie 
9»e 

913,8 

10 
1033 

11 


BTA1MJ1.LI. 


Oood  Ordinary ...yib. 

OCilet  Good  Ordinary 

I4>w  Middling 

■Bddltiig 


Hat.    jnou  I'ues  Wed    Tfa 


7"4 
9I16 


68,8  69,8 

7>4  (J* 

§?ie  !  83,8 

91,8  91,8 


esig 
714 

9118 


68,6 

7H 

^> 
9li« 


ttn. 


668 

76,6 

8'4 

9% 


HABKBT  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  tke 
week  are  indicated  in  the  following  statement.  For  tne  con- 
venience ot  the  reader  we  also  add  a  colunm  which  snows  at  t 
l^ance  how  the  market  closed  on  same  days. 
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I  dally  deUvenea  given  above  are    aotaally  delivered   tbe   dj  v 
-- .  o««  to  that  on  whlnh  t.hey  are  reported. 

The  Sales  and  Pricks  of  Futures  are  shown   by  the 
*fOwwmg  comprehenuive  table: 
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*Iuolnae6  sales  in  September,  1887,  lor  September,  258,200. 

(7°  ^e  bave  Included  in  ttae  above  table,  and  sball  iHtutinae  eaoh 
wees  to  i^lve,  the  avHra^e  price  of  futures  each  day  for  each  month.  It 
will  he  found  under  each  day  following  tlie  abbrfviatloii  *•  Aver  "  The 
average  for  each  mouth  for  the  weelc  Is  also  given  at  botroin  uf  table. 

Transferatile  Orders —Saturday ,  9'40c. :  Monday.  n"4c. ;  Tuesday, 
9-400.;  Wednesday,  9-450. ;  Thursday,  9'60c.  j  Friday,  9-700. 

The  following  exchanges  have  been  made  during  the  week ; 


06  pd.  to  exch.  100  Deo.  for  Jan. 
■01  pd.  to  eich.  200  Nov.  for  Doc. 
•07  pd.  toBxoh.  1,0<M>  Deo.  lor  Jan. 
-47  pd.  to  exch.  20U  Jan.  for  July. 


•07  pd.  to  exoh.  1,000  Due.  for  .Tan. 
•47  pd.  to  exch.  200  Jan.  for  July. 
•10  pd.  to  exoh.  l.Ouu  Jon.  for  Feb. 
■13  pd.  to  exoh.  200  Ma>  lor  JiUy. 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
thoee  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brouKht  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
liguiea  for  to-night  (0.;t.  14),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 
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1887.  1880. 

Blookat  [.Ivorpool bales    43U.00O     81d,<)00 

Btook  at  l,i>ii.lon 39.000        Ti,(W) 
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Total  Continental  Btookl 250,000  2('4.euO  2K0.30O  SlO.SuO 

ToiBl  EuroiieanHtocke....  719,900  542  0)0  «/o.:iOO  88S,5O0 

IndlKcoitouarf.'uifoiBiirope.  60,000  4().o00  38.000  76.0tK 

Auior.cotf.   allimtfo' Kur'pe.  3K9.000  270.000  2V8.0O0  233.00' 

E«i.t,Br,.«ll.Ac..BniforKT'pe  36.000  i7.oO0  H,>  00  lH.OOi 

8U.ck  lu  Uuitr.l  otatrs  imrU..  51:6,326  44'>,73*  4  0  99.)  4'-3.141 

Stock  lu  U.  8.  Interior  towna..  179.580  119,M9  0  >  3li4  77.108 

Dnlted  StuU-s  exiiorts  to-d»y .  25,244  l».Oi  0  I6.2  4  19.50u 

Total  visible  supply 1,946.019  1,4(18.157  1.470.S«^  1.740,149 

Of  the  ai>ove,tUetotttl8  of  American  aud  other  deaorlptloDBureaafollows: 
A  merman — 

Llveijh.ol  stock balee  IBO.OOO  150.000  233.000  265.ooi 

Contlueiital  r.took8 83.000  99.01/0  144.0UO  H4,000 

AnittH.au  adoHi  [or  Europe...  399.0O0  270,oOO  22*«.000  233,000 

OnltedHtairs  stock 620,325  449.731  4^9.il90  453.  HI 

United  St. ti-»  lutcilorstocks..  17ii,5-0  119.819  9  >,364  77,00'i 

United  States  exports  Kwlay..  25.244  19.000  16,214  19.500 


Total  Anitrloan 1,403.149  l.l07,5o7  1,176,508  1.191,649 

Etut  Indian,  lirazU,  dc, — 

LtTCrtiool  st.K  k 240.000  168.000  129.000  222,0O(/ 

London  stt)«k 39  000  22.000  2^000  66.000 

Contlue.iwl  stooKB 167  9J0  10.^,600  9i.300  16'i.500 

India  afloat  tor  Europe «0.oOO  40.010  38.000  76.000 

Egypt,  BraiU.  Ac,  afloat 36,i100  27  000  13.100  H.OOO 


Total  East  India,  ^ko 542.900      30i',6'>0      294.3  K>      548  ."iuO 

Total  American 1,403,149  1,107,557  I,l7b,i68  1, 1x1.649 


Total  visible  supply 1,946,049  1,468.157  1,470.868  1,740.149 

Price  Mid.  Upl..  LlveriKiol 5'4d.         6»i„d.  S'l^d.        „;":^'- 

Price  Mid.  Uul..  New  York....  O'so.  O'l-o.        9i3„o.       9i6i«<. 

f^r  The  imports  into  Continental  ports  this  week  have  been 
1«,(K)0  baits.  .      . 

The  above  flgurea  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  47?. 893  baits  as  compired  with  the  same  date  of 
1888,  an  increase  of  475,181  balea  as  compared  with  the  corree- 
poaairig  date  of  1885  and  an  increase  of  205,900  bales  as 
compared  with  1884. 

AT  THK  INTKBIOB  TOWNS  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week,  and  the  siocfaj  tonight,  and  the  same  items  for  the 
oorreepondii>»<  period  of  1886— is  set  out  in  detail  in  the  follow- 
OwIhk  statement. 


gouTATIUNH  ruK  Mll>I>t,!!«<l  CX>TT01f  AT  (JTBKH  UaRKBTV.— 
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d^  of  the  past  weeK. 
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RKOBIPTS  FBOH  THK  PLANTATIONS.— The  following  table 
tndiJMea  the  actual  movement  each  week  from  the  plat^ 
tationp.  ThH  QgurtM)  do  not  include  overland  receipts  nor 
"kiuthem  conHuniption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outporte. 
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The  above  statement  snows — 1.  That  the  total  receipts  from 

he  plantations    xince  September  1,  1887.  are  1,3:38,588  bale*; 
in  1886  were  9li,571  bales;  in  1885  were  963,0  8  oai«i 
2. — Th  t,  although  the  receipts  at  the  ouiports  the  past  week 

«ere  276.876  bales,  the  actual  movement  from  plantations  was 
808,457  bales,  the  balance  going  to  increane  the  stocks  at  the 
wterior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  262,5i>5  bales  and  for  1886  they  were 
260.838  bales. 

AMOXJNT  OP  CknTON  IN  SlQHT  OCT.  14.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Oct.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1887. 

1886. 

1885. 

1884. 

Receipts  at  the  ports  to  Oct.  14 

Interior  stocks  on   Got.  14  In 

ezoeas  of  September  1 

1,183,833 
155,750 

816,779 
95,792 

858726 
103.282 

878,243 
75,489 

Tot.  receipts  from  planta'tns 

Net  overland  to  Oct.  1 

SoQtbem  consumpt'n  to  Oct.  I 

1,338,5S8 

;<9,4e2 
35,00. 

912,571 
19,635 
82,000 

962,008 
22,910 
29,000 

948,687 
12.391 
28,000 

Total  In  sight  Oct.  14 

1,413,050 

964,206 

1,013.918 

989.078 

Northern  spinners'  takings  to 
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174.343 

1P6.734 

158,889 
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•  Thf  fliran>«  for  Lnnlsitllo  In  both  yean  are  "net.'* 
tThls  year's  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have 
ineri-aaed  dunng  the  week  30,799  hales  and  areto  nighi  38,540 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  bave  been  15  043  bales  more  than  the  same  week 
last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  183,068  bales  more  than  for  the  same  time  in  1889, 


It  win  be  a^en  by  the  above  that  the  Increase  in  amount  In  slight  to- 
night, as  compared  with  last  year,  is  443,S44  bales,  tue  increase  as 
compar. d  with  1885  Is  399,132  bales,  and  the  Inotease  over  1884 
18  4^3.972  bales. 

Weather  Rbports  by  TELEanAPH.- Our  telegraphic  ad- 
vices to-nitfht  indicate  that  while  in  the  grea'er  portion  of 
the  South  the  weatber  hiS  continued  to  favor  ihe  rapid  gath- 
ering of  the  crop,  in  some  porti  ms  of  Texas  hea\  y  rains  have 
caustd  interrupiion.  Our  correnponilents  at  six  out  of  the 
eleven  points  in  that  Scite  from  which  we  receivs  weekly 
telngrams  report  dsmage  by  caterpillars. 

(faloKn: ofi,  Texan. — Rain  ha)  fallen  on  four  days  of  the 
week  to  the  extent  of  tlfty-four  hundredths  of  an  inch.  The 
iheimometer  has  averaged  74,  the  highest  being  84  and'the 
lowest  59. 

PaiK-iime,  Texan. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  forty-tix  hundredths  of  an  inch.  The 
therm' rndter  h  s  averag-  d  67,  ranging  from  41  to  85. 

UnnUtmlle,  Texan  — Hetvy  rain  on  two  days  of  the  week 
has  mte  rupted  picking.  The  rainfall  reached  two  inches  and 
forty-seven  bundiedihs.  Caterpillars  have  done  gieat  damage. 
The  thermometer  has  ranged  from  43  to  87,  averaging  74. 

DalJai,  Texas.— Wv  have  had  rain  on  two  day*  of  the  week, 
the  rainfall  reaching  one  incn  ami  thirty  two  hundredths. 
Average  thermometer  66,  highoAt  87,  lowest  36 

Atniiti,  TemiK.— It  has  rained  on  one  day  of  the  week,  the 
rainfall  reaching  sixiy  hu  ulredths  of  an  inch.  Picking  con- 
tinues active  and  will  soon  finish.  The  thermometer  has 
averaged  12,  the  highest  btirg  85  and  the  lowest  44. 

Jjuuny,  reoja*.— Hard  rain  on  two  days  of  the  week  baa 
int-rfereJ  with  the  gathering  of  the  crop.  The  rainfall 
reached  two  inch>s  and  four  hundredths.  Caterpillars  oaTe 
completely  s  ri,ipiE<d  the  plants  of  foliage,  and  the  yield  will  be 
no  larger  than  1  si  year.  The  thermometer  has  averaged  78, 
ranging  from  51  to  86. 

Columbia,  iaawi*.— It  has  been  showery  on  two  days  of  the 
wtek,  the  rainfall  reaching  eight  bundreiUhs  of  an  inch. 
Picking  only  paitially  resumed.  There  is  no'.hing  on  the 
plant  but  the  reimiant  of  the  bottom  crop,  caterpillan  having 
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destroyed  all  the  Kst.    The  thermometar  has  ranged  fiom  47 
to  84,  averaging  73.  ,  .     „ 

Cvero,  I'exojf.— Picking  has  been  stopped  by  the  very  heavy 
rain  on  one  day  of  the  week.  The  rainfall  reached  three 
inches  and  sixty  hundredths.  Caterpillars  developed  by  the 
raiBS  are  doing  great  damage.  Average  thermometer  79, 
highest  90  and  lowest  68. 

Brenham,  Texas.— Uaia  has  fallen  on  two  days  of  the 
week  to  the  extent  of  seventy-orae  hundredths  of  an  inch. 
Picking  is  progressing.  Caterpillars  are  domg  much  harm, 
though  in  some  sections  poisoning  is  reported  a  success.  The 
thermometer  has  averaged  72,  the  highest  being  87  and  the 
lowest  45. 

Belton,  Texas.— It  has  rained  on  two  days  of  the  week,  the 
rainfall  reaching  eighty-six  hundredths  of  an  inch.  Picking 
will  end  soon.  Caterpillars  have  destroyed  all  hope  of  a  top 
crop  and  the  yield  will  be  fully  twenty-hve  per  cent  less  than 
last  year.  The  thermometer  has  averaged  70,  ranging  from 
41  to  94. 

Weatherford,  Texas.— It  has  rained  tremendously  on  five 
days  of  the  week,  the  rainfall  reaching  three  inches  and  sixty- 
four  hundredths.  Picking  stopped.  The  thermometer  has 
ranged  from  42  to  80,  averaging  61. 

New  Orleans,  Louisiana.— There  has  been  no  rain  all  the 
week.     The  theimometer  has  averaged  72. 

Shreveport,  Louisiana. — There  has  been  no  rain  all  the 
week,  but  we  had  heavy  frost  on  Thursday.  The  thermome- 
ter has  averaged  69,  the  highest  being  88  and  the  lowest  43. 

Columbuif,  Missisiippi, — The  weather  has  been  dry  during 
the  week,  with  slight  frost  on  Wedne-day.  The  thermometer 
has  averaged  59,  ranging  from  30  to  74. 

Leltind,  Mississippi. — No  rain  has  fallen  during  the  week. 
The  thermomtter  has  ranged  from  37  to  86,  averaging  65. 

Greenville,  Mississippi. — The  weather  has  been  clear  and 
cool  all  the  week,  The  thermometer  has  averaged  64,  the 
hignest  being  83  and  the  lowest  47. 

Clarksdale,  Mississippi. — Telegram  not  received. 

Hloster,  Mississippi— '!^o  rain  all  the  week.  The  ther- 
mometer has  ranged  from  54  to   98,  averaging  75. 

Heltna,  Arkansas. — No  rain  all  the  week.  We  had  frost 
on  the  13tb,  bui  it  did  no  damage.  Some  planters  report  cot- 
ton all  open,  and  it  is  claimed  that  picking  will  finish  about 
the  middle  of  November.  Marketing  continues  free.  The 
thermometer  has  averaged  65,  ranging  from  88  to  86. 

Memphis,  Tentiissee. — Tr.e  weather  has  ben  dry  all  the 
week,  and  picking  has  made  good  progress.  The  movement 
of  cotton  to  market  continues  unprtcedentedly  heavy. 
Several  light  frosts,  but  no  damage.  The  thermometer  has 
ranged  from  41  to  86,  averaging  65 -5. 

Nashville,  Tennessee. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  twenty-one  hundredths  of  an 
inch.    Average  thermometer  63,  highest  86,  lowest  33. 

Mobile,  Alabama. — The  weather  has  been  dry  and  cool 
during  the  week,  with  light  frost  in  the  interior  on  Friday 
morning.  The  thermometer  has  averaged  69,  the  highest 
being  84  and  the  lowest  49. 

Montgomery,  Alabama. — The  weather  has  been  fine  during 
the  week,  with  no  rain.  The  thermometer  has  averaged  66, 
ranging  from  45  to  86, 

Belma,  Alabama, — There  has  been  no  rain  all  the  week. 
The  thermometer  has  ranged  from  45  to  80,  averaging  64. 

Auburn,  Alabama. — We  have  had  no  raio  during  the 
week.     Average  thermometer  66,  highest  81,  lowest  43. 

Birmingham,  Alabama.— The  weather  has  been  clear  and 
cool  during  the  week  and  picking  and  marketing  make  good 
progress. 

Madison,  Florida. — We  have  had  no  rain  all  the  week. 
The  thermomether  has  averaged  69,  the  highest  being  87  and 
the  lowest  49. 

Macon,  Georgia.— The  weather  has  been  clear  during  the 
week. 

Columbus,  eeorgia.-Theie  has  teen  no  rain  all  the  week. 
The  thermometer  has  averaged  65,  ranging  from  48  to  76. 

Savannah,  Qeorgia.—li  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  one  inch  and  twenty  hundredths.  The 
thermometer  has  ranged  from  56  to  84,  averaging  69. 

Augusta,  Georgia.— The  weather  has  been  clear  and 
pies  eant  all  the  week.  Cotton  is  coming  in  freely.  Average 
thermometer  67,  highest  88,  lowest  44, 

Atlanta,  Georgia.— Te^egiam  not  received, 

Albany,  QeoTuia.—lt  is  expected  that  piokiDg  will  be 
finished  this  month.  Planters  are  storing  and  holding  cotton 
for  higher  prices.  Receipts  are  now  running  behind  last  year. 
The  theimometer  has  averaged  70,  ranging  from  60  to  83. 

Charleston,  South  Carolina.— We  have  had  rain  on  two 
days  of  the  weeK.  the  rainfall  reaching  two  hundredths  of  an 
inch.  The  thermometer  h»s  ranged  from  56  to  83,  averaging  70. 

kta;ebi.irg,  South  C'aroZma.— Telegram  not  received 
Wilson,  North  Carolina.— It  has  rained  on  one  dsy  of  the 
week  the  rainfall  reaching  fourteen  hundredths  of  an  inch. 
The  thrrmometer  has  averaged  67,  ranging  from  43  to  84. 

Ihe  following  statement  we  have  also  received  by  teleifraDh 

ocririsK^d'oi'iit^^^^ 


Hew  Orleans  .........Above  low-water  mark 

Memphtg Above  low-water  mark 

WMbTlUa Above  low-water  mark 

""•■gveport Above  low-water  mark 

Vieki-burg Above  low- water  mark 


Oct.  13, '87. 


Feet. 
3 

4 
0 
i 
0 


Inch. 
6 
4 
2 
6 
0 


Oct.  14, 'SH. 


Feet. 
3 
S 
1 

4 
4 


Inch. 
0 
8 
3 
9 
5 


XNDIA  Cotton  Movement  from  all  Fobts.— The  receipts 
a  id  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
1 16  week  and  year,  bringing  the  figures  down  to  Oct.  13. 

BOHBAT  BB0BIPT8  AND  SRIPHBIHT8  FOB  VOUB  TEA.SB. 


Tear 


1S87 
1886 
1885 
1484 


Shipments  this  week,  i    ShipmenU  Since  Jan.  1. 


Great    Oonti- 
Brit'n.    nent. 


2,000 
2,000 


2,000 


3,000 
2,0C0 
1,000 
l.OCO 


Total. 


Great 
Britain 


OoHti- 
netit. 


Total. 


5,000, 3d5,0O0  672.00C.ll,037,o00 
4.0001321,000  1)72,000  9H3,000 
1,000  219,000  467,000  686,000 
3,OOO|3OO,O00  631,00011,131,000 


Beceiptt. 


This 
Week. 


Year. 


8,0001,482,000 
6,000  1,414,000- 
4,000  1,004,000 
6,00011, 56 1,00» 


According  to  the  foregoing,  Bombay  appesu^  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts 
of  2,000  bales  and  an  increase  in  shipments  of  1,000  bales,  and 
the  shipments  since  Jan.  1  show  an  increase  at  44,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
rears,  has  been  as  follows,  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada, 


Shipments  for  the  week. 

Great       Oonti-       -,  ,  , 
Britaiti.     nent.        ■"'""• 

Shipments  since  .January  1. 

GreM 
Britain. 

Oomaient. 

Total. 

Calcutta— 

1887 

99,000 

127,000 

226,000 

1886 

60,000 

37,000 

97,000 

Madras— 

1887 

P.OOO 

5,000 

49,000 

6,000 

55,000 

1886 

3,000 

3,000 

31,000 

3,t03 

34,000 

AU  others- 

1887 

4,000 

,, 

4,0C0 

81,000 

3  ',000 

1 14,000 

1886 

Total  all- 

4.000 

1,000 

5,000 

61,000 

47,000 

111,000 

1887 

9,oao 

9,000 

22^,000 

166,000 

395,000 

1888 

7,000 

1,000 

8,0C0 

155,000 

87,000 

21-.2,00O 

The  above  totals  for  the  week  show  that  the  movement  from 

he  ports  other  than  Bombay  is  1,000  bales  more  than  the  same 

week  last  year.     For  the  whole  of  India,  therefore,  the  total 

shipments  since  January  1,  1887,  and  for  the  corresponding 

periods  of  the  two  previous  years,  are  as  follows: 


BXPOKTB  TO  8UEOPB  PEOM 

ALL  INDIA. 

Shipments 

to  all  Europe 

from— 

1887. 

1886, 

18S5. 

ThU 
week. 

Since 
Jan.  1. 

This 
week. 

since 
Jan.  1. 

This         Since 
week.      Jan.  1. 

Bombay 

All  other  ports. 

Total 

5,000 
9,000 

I,0:i7,000 
393,U0iJ 

4,000!    933,000 
S.eOOj     242,000 

1,000     686,000 

11,000!   ta'.ooo 

14,00t|l,4J2,OO0 

12,000ll. 235,000 

12,000i     883,000 

Alkxandbia  Receipts  and  Shipments, — Through  arrange 
mente  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co,,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt,  The  following 
are  the  receipts  and  shipmeats  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


A-lexandrta,  Mgypt, 
Oct.  12. 

1887. 

1886. 

1885, 

Receipts  (cantars*)— 

This  week 

Since  Sept.  1 

80.000 
206,000 

90,000 
172,000 

95,000 
188,000 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Sept.1. 

Kicports  (bales)— 
lo  Liverpool 

5,000 
1,000 

17,000 
7,000 

7,000 
1,0U0 

16,000 
4,000 

1   6,00D 
1   1,000 

11.000 
3,000 

Total  Europe 

6,000 

24,000 

8,000 

20,000 

!  7,000 

14,000 

*  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Oct.  13  were  90,000  cantars,  and  the  shipments  to  all  Europe 
6,000  bales, 

Manohesteb  Maekkt.— Our  report  received  bv  cable  to-night 
from  Manchester  states  that  the  market  continues  firm  for  yarns 
and  steady  for  shirtings.  We  give  the  prices  for  to-day  iielow, 
and  leave  those  for  previous  weeks  of  this  and  last  year  for  com- 
parison : 


Sept.  9 
••  16 
"  23 
"   30 

Oct.  7 
"    14 


1887. 


32<  Cop. 
Tuiist. 


A.         A. 

7J4»716i6 

714  8716.6 

7'4-a>716ig 

76i8«9 

76ig»8 

738  as 


8I4  It". 
Shirtings. 


B.  d.      8.  d 

5  7>«n6  9 

5  5'«i36  0 

5  7'3J'6  9 

5  71s  i»6  9 

5  7'«»6  9 

a  7>s,j6  9 


Oott'n 
Mid. 
Uptds 


A. 

5>a 

57i8 

5»16 

5I1 


1886. 


32«  Cop. 
Twist. 


A.         d. 

61Bit1»77,6 

7       al^ 

"Is  »7  58 
7I4  i»7% 
•;S,8(»7U,8 


5>4      7I9     '»7=8 


8I4  lbs. 
Shirtings. 


A. 

6 


d.      s. 
6    «6 

6  -06  6 

7  »6  7 
71a -'6  71s 
71a  >6  71s 
71s  -6  7'« 


Ooli'n 

Mid. 

UpldM 


A. 

514 

6% 

5''i* 

56i« 

53ia 


Cotton  Movements  and  Fluctuations,  1883-1887,  by  La- 
tham, Alexander  &  Co.,  New  York.— The  fourteenth  annual 
volume  of  Messrs.  Latham,  Alexander  &  Co.'s  '"Cotton  Move- 
ment and  Fluctuations"  is  now  ready  for  delivery.  We  hare 
received  a  copy,  and  after  examination  can  only  reiterate 
what  we  said  last  year,  that  it  is  not  only  the  most  attractive, 
but  the  best  and  most  useful  cotton  book  anywhere  issued. 
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Mr.  ThomM  Elliaua  has  written  expressly  for  this  Tolume 
a  review  of  the  paat  cotton  year,  with  some  remarks  on  thn 
prospects  for  1887-88,  and  also  an  article  on  th«  cotton  trade 
-of  Continental  Burope.  Besides  these  and  other  novelties, 
none  of  the  usual  facta,  figures  and  reports  given  in  previous 
volumes  are  omitted,  but  all  are  brought  down  to  the 
latfst  dates.  For  years  this  reference  book  was  issued  fOr 
the  special  benefit  of  Messrs.  Latham,  Alexander  A  Go.'s 
friends  and  patrons,  and  circulated  gratuitously  ;  but  the 
demand  for  it  increased  so  largely  they  concluded  to  put  a 
price  upon  it,  so  th'it  those  who  really] wanted  it  could  have  it. 
The  price  is  two  dollars  a  copy. 

Aqriccltural  Dbpabtmkst's  Rbport.— Following  is  the 
Agricultural  D<>partmcnt's  leport  on  cotton  for  Oct.  1. 

The  condillnii  of  cotton  h  in  further  (teclinpd.  ThnpfTeit  of  ilronirht  In 
reduoinff  vlta'lty  and  HiTeattn^  (crowUi  U  moro  appan^it  thitn  on  the 
flrat  of  St'pteiutjer.  The  j^i^neral  nveragt*  has  V>een  rodiKM'd  from  82- '»  to 
70-5.  It  l«  still  sevtTttl  in4iil8  higher  thau  In  IPSS  and  1884.  and  ten 
pointH  higher  than  li'  1981.  Tho  averane  of  condition  by  States  U  aa 
follows:  North  ClaroUna,  7r:  South  Oamllns,  70;  OeofKlii,  77;  Florida, 
79;  Alnl>ama,  76;  MleaUslppI,  77;  Louisiana,  78;  Texas,  7S;  Arkantas, 
75;  Tennessee,  74. 

That  the  reader  may  have  for  comparison  the  condition, 

according  to  the  Agricultural  Department,  for  October  1  of 

previous  years,  we  give  the    following,  collated    from    its 

reports  : 


Sla^. 


Ko.  Carolina 
6o.  Carolina. 

Oooreia 

Florida 

Alabama 

Mississippi  . 
t-outolana . . . 

Texas  

Arkansas  ... 
Tennessee  .. 

Average  . 


t- 

» 

■o 

a> 

OD 

UO 

a* 

00 

, 

7f. 

75 

77 

7(1 

74 

79 

77 

81 

87 

7i' 

H.-> 

8S 

7fl 

80 

HI 

77 

79 

SO 

7" 

79 

77 

75 

74 

7H 

7.-- 

8« 

70 

74 

06 

74 

-e-al 

79-3i 

78 

68 


OD 


85 
89 
86 
82 
88 
82 
82 
10i> 

vo 

84 
88 


84 


77 
82 
77 
80 
79 
85 
80 
65 
96 
106 

81 


84 
83 
87 
81 
91 
8ti 
83 

103 
90 

102 


85 
79 
77 
Srj 
88 
80 
77 
64 
Oi 
100 


90  83-6  82-7 


a> 


83 
77 
71 
70 
94 

ye 

90 

8>; 

103 
90 


88 


Egyptian  Cotton.— The  following  is  a  traoelation  of  a 
letter  received  this  week  from  our  correspondent  at  Alex- 
andria concerning  the  Egyptian  cotton  crop: 

AlEXANDElA,  Sept.  25,  1837. 
Messrs.  William  B.  Dana  &  Co.,  New  York: 

Gentlembk — Sinca  my  last  letter  no  unfavorable  circum- 
etince  has  occurred  to  affect  the  general  prospeccs  o'.  the 
cotton  crop.  F^iga.  to  be  sure,  have  been  reported,  but  they 
were  of  shor;  duration  and  have  not  injured  the  cotton  plants. 
The  rise  of  the  Nilo  his  coiitinueJ  co  be  toe  cause  of  very 
great  unea'tiaess,  aad  a  large  number  of  men  are  watcliin;; 
the  dike",  waii^b  in  sevoral  places  (in  B3  ha  and  Samauond) 
threaten  momentarily  to  give  way.  As  yet  no  inundati  >as 
amounting  to  anything  have  occurred,  except  in  Upper 
Egypt,  wLere  thay  have  great' y  damaged  the  corn  and  sugar 
plantations.  The  cattoii  fields  of  Bni-soeuf  and  Fayoum, 
being  situated  farther  inland,  have  esoapeJ  injury,  Pickinjr, 
moreover,  in  these  regions,  where  it  began  three  weeks  earlier 
than  in  Lower  B:<ypt,  has  been  actively  pushed.  In  Lower 
Egypt,  on  the  other  hand,  it  has  progressed  very  slowly  on 
account  of  the  lack  of  pickers,  and  there  is  great  fear  that  if 
this  continues  a  great  deal  of  cotton  will  go  to  deetruction, 
being  b-aaten  off  the  plant  in  case  of  raiti.  Happily  the 
weather  has  thus  far  been  very  favorable.  Within  the  past 
few  days  it  has  grown  a  little  cooler,  but  this  no  longer  affects 
the  crops.  The  Nile,  too,  has  begun  to  go  down  in  both  Wadi 
Haifa  and  Assouane,  and  we  are  hoping  that  in  a  few  days 
the  fall  will  be  apparent  at  Cairo.  If  this  takes  place,  tha 
men  will  be  able  to  return  to  the  fields  and  to  proceed  with 
tha  picking  with  all  necessary  rapidity.     Yours  truly, 

E.  S. 

East  India  Cotton  Mills. — The  Bombay  Millowners'  Asso- 
ciation havrt  issued  ther  annual  report,  and  it  shows  thit 
there  were  in  operation  at  the  close  of  the  year  103  spinning 
and  weaving  mills,  an  increase  of  8  over  June  30,  183i. 
The  results  in  the  whole  of  India  for  the  fiscal  year  ended 
June  30,  1887,  were  as  follows  : 

COTTOS   SriNStSO    AND    WIAVIKO    MILLS   WORKINO   AND  IS   COURSE  OP 
KRKCTION  I!<  INDIA  OM  JDNK  3U,   1887. 


Where  liltiaUtt. 


Bombay  Citjr  and  sub's    B.'i 
Up  country 20 


Tot.  Bombay  Prsiloy 

Berar 

<3earral  Provlncpa. . 
Hydorahad     (NUuni's 

Terrltorj) 

Central  India 

Bengal  Preslilcney 

N.  W.  rii)V«.  audOudh 
Madras  Presidency 

Travaneore 

Mysore 

Pondicherry 


Wo.  of 
ipindlet. 


1,446,6'»-. 

332,576 


1,779,220 
32,380 
63,166 

38.812 

2K.036 

2S0,5:i 

lUl,l,'i2 

l(r7,77(i 

1 1 .040 

10.370 

22,800 


Total  ladia 103  2,l21,290|l8,b8^76,943l2,541,96&'.T2«>,3'6 


12.16N 
2.7U:! 


14,926 
160 

54. 

40(; 
464 


1,20 
335 


454 


Approximate 

amouiU  a/  eo'.ton 

eonaumtil. 


Owlt. 


1,687,6.^0 
310,940 


51,715  l,8»8,5S>t) 
18,24'J 
79,268 


42,518 

S4.r>'J  ! 

259,74  i 

48,720 

li^.s-.. 

13,30<i 
lO,ftij0 
18.20U 


UaUt  of 


I5.?,(;i4 

88,S42 
54-',45-l 

r..'.'  2 

22,64>i 

1?,H3 
9.-61 

74.2:2 

13,M.O 

3  i.Slrt 

3,  -00 

3,<ii  O 

f  .-.'oo 


The  toial  figure*  compar*  M  follow*  with  thoM  of  tho  yr»> 
▼ioua  eleven  seaions  : 

pKooaaw  or  m>iAw  milm  noarwa  tii«  rup  rwmwrm  Ta*w. 


Tttrt 

ITo. 
mttU. 

ITumbtr 

of 
$pimtle». 

Ifumbtr 
loomi. 

Averaii* 
Humb'r  of 

handi 
tmplnytd 

daUy. 

»ontum»d. 

80. 

OmU. 

tst^. 

1876 

1877 

1878 

1879 

1880 

1981 

1863 

1888 

18*4 

1895 

1888 

1887 

47 
51 
53 
56 
56 
87 
65 
67 
79 
87 
95 
103 

1,100,113 
1,241,206 
1,289,706 
^4.^2.7t^« 
1.461.501 
1,913,096 
1,620,814 
1,790,388 
2.001.167 
2,I4%.646 
2,28 1, 5«1 
2.421.290 

9,199) 
10,385 
10.S«T 
13,018 
13,503 
13,707 
14,173 
16,873 
16,263 
16,537 
17,455 
18.536 

49,914 
44.410 

41.4S0 
48.467 
9.^476 
60.3«7 
67,186 
74,883 
76.942 

Wot  stated 

93e.'N47 
1,078.708 

1.3  11, 467 
1 ,597.'.«4'l 
1.159.777 
2.084.621 
2.i5 1.211 
2.541. 9S5 

9«r,585 

nrf.m 

878,<»89 
997,503 
498.9S8 

591,365 
596,749 
6t3.20( 
726.278 

A  glance  at  theee  figures  shows  that  not  only  has  the  num- 
ber of  mills  and  spindles  rapidly  increased,  but  the  producing 
power  per  spinile  has  undergone  a  rapid  improvement  of  late 
years.  In  1879,  for  instance,  there  were  66  mills,  with  1,452,- 
794  spindles,  consuming  267,535  bales  of  cotton,  or  73  lb*.  3  oz. 
per  spindle  per  annum.  Taking  300  working  days  in  the  year, 
this  gives  a  daily  consumption  of  3'8.'>  oz,  per  spindle.  O.a  the 
80th  June  of  this  ye.ir  thare  were  103  mills,  coataining  3,431,- 
390  spindles,  but  from  these  we  have  to  deduct  148,308  spin- 
dles in  course  of  erection,  leaving  3,373,983  spindles,  o^nsatn- 
ing  736,270  bales  of  cotton  per  annum,  or  an  average  of  135 
lbs.  4  oz.  per  spindle,  giving  a  daily  consurnption  of  6*68  os, 
per  spindle  on  the  same  compatation  of  300  working  days  to 
the  year.  Allowing  20  per  cent  for  wastage,  the  production 
of  yarn  in  1879  was  3'08  oz  per  spindle  and  this  year  6'3,?  oz, 
per  spindle  per  working  day. 

In  the  Bombay  Presidency  alone  the  progress  made  during 
the  past  eleven  years  will  be  perceived  from  the  following 
figures: 


Yeart 
ending  June  30. 


1877. 
18T8. 
1879. 
1880. 
1881., 
1882.. 
1883. 
lS-84.. 
1885. 
18S8.. 
lt-87.. 


>o. 

of 
niUt, 


41 
42 
42 
42 
42 
49 
51 
60 
08 
70 
75 


Number 

of 
tpiiuUei. 


1,043,')44 
I,104,«46 
1.147,310 
1,154,184 
1,158,510 
1,237.536 
1,345,012 
1,524,499 
)  ,030.036 
1,6'J.S,797 
1,770,220 


Ifumber 

of 
loomt. 


9,291 
11,541 
12,311 
12,396 
12.510 
13,016 
13.61ti 
14,269 
14,388 
14.635 
1 4.926 


Avfrage 
numb  r  of 

ka'fdu 
employed 

dally. 


t4,174 
31,670 
34,482 
35,060 
37.028 
37.587 
40,977 
44,dC0 
51,4^6 
.-^4,179 
54,715 


Approx, 
amount  of 

ooUon 
eoHtumtd, 


179,800 
£32.048 
212.744 
217,708 
311,932 
314,928 
354.232 
413,028 
4X.5,930 
480,344 
543,496 


The  total  paid-up  capital  return' d  for  all  India  is  7.77,15,661 
rupees,  of  which  Bombay  and  Prtsidency  makeup  5,56,00,878. 
Allowing  400  lupeea  per  loom  this  would  make  the  paid-up 
capital  represent  as  nearly  as  possible  28  rupees  per  spindle  in 
Bombay  and  Presidency. 

Jute  Butts  and  Baogixo.— There  la  only  a  moderate  call 
for  bigging,  and  som?  stiading  has  been  done  by  dealers, 
though  only  in  a  largo  way.  For  spot  Jots  the  prices  are  S?jO 
53^0.  for  1}^  lbs.,  6@6i^o.  for  l^  lbs.,  6}4'^Q^c.  for  2  I'ls.  and 
'H^'/i"-  lor  standard  grades.  A  fair  inquiry  is  reported  for 
butts,  Htid  some  transactions  are  reported  on  the  basis  of 
2  3-16®3,^iC.  for  paper  grades  and  2^(d>2%c.  for  bagging 
qualities^  the  market  closing  at  these  figures. 

Shipping  News.— The  exporta  of  cotton  from  the  Cnittd 
Statee  the  past  week,  as  per  latest  mail  returns,  nave  reached 
169,436  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chkoniclk  last  Friday,  With  regard  to  New  York  w« 
iuclude  the  mauifestH  of  all  vessels  cleared  ap  to  Thursday, 

Tolatbalit 
Nbw  Yobk— To  Liverpool,  per  steamers  ArUon«,  929  ...  Celtic, 
l,B90....City  of  Rome.  700.... Egypt.  2,010.. ..Ohio,  I, SOI 

....Plato,  1,859... .Servl.1,  "60. ...Spain.  3,365 13.114 

To  Hull,  per  steamers  Clilcago,  1.499 Sorrento,  2,022 3,921 

To  n-ivre,  per  stminer  iM  breiagne,  1,724 1,734 

To  Breni-n.  persteam.Ts  Eins,  210 — Werra.  4C0 6IO 

To  ILirubur;;,  per  steauicrb  Uellert,  1,653  ...Polynesia, 843.     3^498 

To  R.aierdam,  per  steamer  Rotleroani,  100 lOO 

To  Antwerp,  per  steamers  Aelgenland,  806 — V'aderland, 

686 ri.£02 

To  Coiienhatren,  per  steamer  Hekla,  l,'<00 1,100 

New  Oulkans — To  Liverpool,  per  steamers  Bernard  Hall.  5,557 

...  Liuiliano,  4,2o2 Hiistoii.m,  j,2U0 Inventor,  4,630 

La8..*ell,  -4.0.50  ..., 

To  Havre,  per  steamers  Marseille,  5,217 Mutba,  3,754.. . 

l*anama,  .l,bo7 • - 

To  Bremen,  jmit  stenrnT  Chilian,  5,0*6 

To  Antwen'.  per  steamer  Marseille,  l,35u 

To  Keval.  peraie.imer  Ardincorrach,  3,581 

To  Bar.-.lona.  per  bark  Josefa  Formosa.  1,000 1,000 

Savannih— To  Uverpoel,  per  steamers  Napl&-,  6,703. ..Amoor, 

5.2  O !?...... il.453 

To  Bremen,  tier  steamers  Bifthland  Prince,  8.810.. .,1x1a. 

.5,4«o......: 9,270 

To  nam>oir,r.  perfct*»«nier  Pedro.  '00 - 700 

T" <   " ''.3,633 8,633 

^1?8 


29,660 

13,528 
5,0-6 
1.3S0 
8,684 


CllAKi.i...-ii,N  —  I"  I  1  .  ■  . 

To  Hr,  ni'ii.  per  st. 

Til  B.ireel  ua.  per 
OALVK.sr  .N  — I'o  LiV,ri   . 

tlifon**(w,  4,i'50. . .  '■:  ' 

To  i'leeiwuO'l,  l».r -t     .i 
WlUUKUIOS— To  LlVeii>ou>, 


,110 

Ti-iuiupli,  5,100 

-OU 

.  4,u4ii 

-I  Azuleo,  4,533. ...Itar- 

J!»24.'.'.'.'.'.'.'.'.'.".'.'.''.'.'.'.'.T 

r  Iboroycroft,  4,700.... 


5,I0O 
4.80O 
4.U46 

14,181 
8,92a 
4,700 
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Total  bates, 
KOBFOLK— To  Liverpool,  per  Bteamera  Bernioia,  7,379. ...War- 

"wick,  7,231 -- •-'■ ..-•--    i*,*^'" 

To  Ix)n'doii.  perVteamer  Proolda,  168 168 

Kewport  Nbw»— To  Liverpool,  per  steamer  Lmke  of  Bucking- 

liam,803  A— •.-■••%--o«o i  So 

BALTIMORE— To  Liverpool,  per  steamer  Caspian,  1,308 'rnn 

To  Antwerp,  per  steamer  Mareca,  600 [J"" 

To  Bremen,  per  steamer  Donau.  272 .- 

BOSTON- To  Liverpool,  per  steamers  Bnvarian,  1,596 — Mara- 


272 


5,667 
40 


tiion,  8»:<.-."Nr>rseman,  2,702...  Sfytbia.  5i6. 

To  Annipolis.  per  steamer  New  Brunswick,  40 

To  Halifax,  per  steamer  ffnrcester,  104 — |"4 

To  Yarmoutli.  per  steamer  Yarmouth,  114 i-iv- o  Iki 

PHILADELPHIA-  To  Liverpool,  per  steamer  Lord  Cllve,  2,6.')4. . . .  ■'•boj 

To  Antwerp,  per  steamer  Nederland,  1,000 _  _ 

Total 169.436 

The  particulars  of  these  shipments,  arranged  in  our  usuaJ 

form,  are  as  follows : 

—  ■■                           Antwerp, 
Seval, 
Brem.  C'pnh. 
and       and   Baree-    Xova 
Havre.  Hamb.  B'tt'rd.  Uma.    Seotia. 
1,724    .3,108     2.792 
S,086    4,934 
9,970    8,033 
4,800    


Hew  York . 
N.  Orleans. 
Bavannab.. 
diaries  ton. 
Galveston  . 
Wllmlngt'n 
Norfolt  .  .. 
Kewport  N. 
Baltimore  . 

Boston 5.667 

Piaiadel'ia.     2,654 


Hull, 
Fleet- 
wood 
Liver-     and 
pool.      Lon. 
13,114    3.521 

22,669    13,528 

11.463     . 


."i,l(K) 
14,183 

4,700 

14,610 

803 

1  308 


2,925 
"168 


Total. 
24.2.59 

l,:.tiO     47,217 

5,410     34,866 

4,046    13.946 

17,108 


272        600 


1,000 


258 


4,7<>0 
14,778 
8<'3 
2,18.1 
5,i<25 
3,654 


Total...  96,261    6,614  15,252  23,236  17,359  10,456        258  169,436 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galveston— For  Llverpnol-Oot.  7— Steamer  Brankelow,  6,016. 

For  Bremen— Oot.  13— Steamer  Propitious,  4,401. 
Hbw  Orleans -For  Liverpool -Oct.  12— Steamer  Discoverer,  4,314. 

For  Bremen— Oct.  ll-Steami-r  Kaphael,  4,625. 

ForSebrtStopol- Oct.  10 -Steamer  Wincliester,  6,140. 

For  Genoa— Oct.  lo-Steamers  Viola,  4.750. 
Savannah-  For  Reval— Oot.  11— Steamer  Suez,  5,800. 

For  Barcelona  -  Oct.  11— Steamer  AiMarylUs,  4,600. 

For  Genoa- Oct.  13— Steamer  Kate  Fawcett,  .S.4  4. 
OHARLtSTON- For  Liverpool— Oct.  7— Steamer  Oakdene,  3,S61. 

For  Havre— Oct.  8— Steamer  Catania.  5,463. 

For  Revttl-Oct  7— Steamer  Ripou  City,  5,4()n. 
WlLMraoTON- For  IJverpooI— Oot.  8  -Steamer  Niooslan,  3,800. 
Norfolk- For  Liverpool— Oct.  11— Steamer  Guide,  8,425. 
West  Point— For  Liverpool— Oot.  10— Sieamer  Liscard,  5,890. 
Boston    For  Liverpool- Oct.  5— Steamer  Cataloniii,  1,558. 

For  Annapolis— Oct.  11— Steamer  New  Brunnwick,  44. 
BALTIMORK—For  Liverpool— Oct.  10 -Steamer  Barrowmore,  3,121. 
Philadelphia- For  Liverpool— Oct.  11— Steamer  British  Prince, . 

Below  we  give  all  news  received  to  date  of  difasters  to  vee- 
aels  carrying  cotton  from  United  States  ports,  Sea. : 
Hatles,  steitm'  r  (Br  ),  at  Savannah  for  Liverpool.- At  8  P.  M..  Oot.  6, 
smoke  was  discovered  issuing  from  the  main  hatch  forward  of 
the  steamship  Naplefi.  On  partly  opening  tlic  hatch  immense 
sheets  of  flame  shot  upward,  ignitin.n  the  hatch  tarpaulin  and  con- 
suming it.  The  batch  was  immediately  battened  down  and  steam 
turiien  in  tn  the  burning  cotton.  A  tug  and  the  t^e  Depart- 
ment began  throwing  water  lLt>  the  hold  aiid  It  was  decided  to 
flood  the  ship.  8be  had  aboard  6,203  bales,  which  will  all  be 
damafred.  The  origin  of  the  lire  is  unknown.  The  vessel  is  now 
being  discharged. 
Xesolcte.  (.teamer  (Br  )— A  flre  broke  out  early  on  the  morning  of  Oct. 
1  in  the  cotton  cai'go  of  steamer  Resolute  already  cleared  from 
Savannah  for  Liverpool  with  5,2dS  bales  of  cotton.  It  burned 
fiercely  ft-r  i2  hours.  ITie  ship  was  flooded  twice  before  the  flre 
was  subdued.  The  greatest  damage  is  amidships,  but  the  extent 
of  it  oanijot  be  ascertained  yet.  The  work  of  dlsobarglng  the 
cargo  wa.s  commenced  Oct.  2.  Owing  to  the  cotton  swelliug  so- 
rapidly  the  bulkheads  burst  and  the  deck  around  the  hatch 
started,  clacking  her  plates  and  rivets.  The  cargo  had  been  en- 
tirely discharged  on  the  9th.  A  survey  held  on  the  vessel  found 
seven  broken  bilge  frames  tn  the  bottom  of  the  ship  on  the  port 
side.  The  underwriters  are  determined  that  the  wet  cargo  aiall 
go  forward  wl  bout  taking  the  usual  course  of  having  it  con- 
demned and  snld.  It  is  claimed  ou  the  part  of  the  ship  tli^t  she 
is  in  an  unseawoithv  coodirion  and  that  to  take  the  cargo  In  l<s 
present  ct'iidltion  would  jeopardize  the  lives  of  the  crew. 
Another  survey  was  to  be  held  on  the  10th,  which  will  determine 
whether  the  vessel  Is  in  a  seaworthy  coudltiou  and  able  to  carry 

the  cargo. 

Tkkgtalla,  steamer  (Dan.)— A  flre  broke  out  on  board  steamer 
Thingvalla  (D.in.)  from  New  York,  ou  the  p^issage  from  (Dhrlsti- 
ana  to  Cupeuhagen,  in  No.  3  lower  'tw^^en  decks  (cotton  oar,(0). 
The  steamer  went  Into  G.<ttenburg  on  Oct.  9,  the  flre  was  put  out, 
and  then  she  proceeded.    Cargo  was  damaged. 

Cotton  freights  the  past  week  have  been  as  follows : 


Satur. 

Molu 

Tues. 

Wednes. 

Thuri, 

JW. 

IiTeipool,sieiuii  li.l       ^ 

^®984 

^®964 

^®964 

l8®984 

H'»^n 

Do       8all...<«.|     .... 







,--. 

Havre,  (team  ...c.|»,g»ii33  6i8»"3a  *i6®ii3a^i6«"sa  »i«»ilsa 

'leailsi 

Do     sail e. 

.... 

.... 

.... 

.... 

.... 

Biemeo,  steam.,  e. 

38 

38 

38 

38 

H 

»8 

Do      saU....e. 

.... 

--.. 

.... 

•  ■-> 



Hamhorg,  steiuu.e. 

lljja>36    "3,938;  "jjiSs 

"sa®!^ 

ii3a«38 

"3a®38 

Do        eall....e. 



-.-. 



.... 

.... 



Amst'd'm,  steam  e. 

32^* 

321ft* 

32V 

32V 

32  V 

32  V 

Do  via  Lelth  d 



.... 



.... 

.... 

Jteval,  steam. ...<f 

'3a®'32  ''sa'^'sa 

73a®93a 

''33®»82 

''32'®«3a 

Taa^'a* 

Do     sail (t 

1     



.... 

.... 

BaroeIona,8teamd. 

"64    1      »»a4 

"S4 

1304 

13«4 

"m 

Ckiioa,eteam d. 

13m®^33  "04®''3a  "si^'sa 

"ei^'sa 

13g4®733 

i3e4»7jH 

Trieste,  steam.  ..d. 

H            \            H 

H 

H 

H. 

Antwerp,  steam. ri. 

9«4®=.'i2    »64®»3a    964®533 

»B4®I>32 

»64'a»3a    »049»S1 

*  i-er  100  Iba. 
LiYBKPooL. — By  cable  from  LiTerpool  we  have  the  followiag 
mteme'Dt  of  the  week's  sales,  atooks,  &c,,  at  that  port.    'We 
•dd  previous  weeks  for  comparison. 


Sales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took  . . 

Sales  American 

A.ctual  export 

Forwarded 

Total  stock— Estimated 

Of  which  Aiuerlean  -Estlm'd 

Total  import  of  the  week 

Of  which  American... 

Amount  afloat 

Of  which  American 


Sept.  23. 


69,000 

6,(00 

3,00(J 

47,000 

5,000 

6,000 

411,000 

177,(100 

27,000 

16,000 

106,000 

76,000 


Sept.  30. 


65,000 
4,00V 

40,000 

5.000 

8,000 

•508.000 

1243,000 

51,000 

37,01  K) 

119.000 

101,000 


Oct.  7. 


75,000 

12.0IHI 

8,0O' 

51,000 

8,00' I 

5,000 

4''5.000 

21i,000 

40.100 

25,000 

19-J,00l) 

165,000 


Oel.  14. 


77,000 

8,000 

2.O00 

54,000 

6,000 

8.0-0 

430,<.00 

190,000 

36,U(>0 

3.^,000 

234,000 

209.000 


*  11 0,530  bales  added  to  stock  on  actual  count, 
t  Of  which  74,790  bales  American. 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Oct.  14  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows : 


Spot. 


Market, 
12:30  P. 


Mld.npl'ds. 
Mid.  Orl'ns. 


>t,   \ 


Sales  

lipoo.  Jsexp. 


Futures. 
Marke' 
12:30  P, 

Market, 
4  P.M. 


C0. 

>t,  I 


Saturday 


Moderate 
demand. 

53ie 

5^16 

10,000 
1,000 


steady. 
Weak. 


Monday. 


Fair 

business 

doing. 

53,8 
538 

12,000 
1,000 


Firm  at 
2-64(ai3.<M 
advance. 

Quiet. 


Tuesday. 


Fully 
maint'ned 

53l6 
638 

12,000 

2,(J00 


Steady   at 
1.M  ad- 
vance. 

Steady. 


Wednes. 


In  buyers' 
favor. 


Thursd'y. 


Firmer. 


53i6  63ig 

638  53g 

10,000  12.000 

1,000  1,000 


steady   «^ 

1.64  M  2-64 

decline. 

Steady. 


Steady  »t 

advance. 

Very 
steady* 


Iriday. 


Active. 

57i8 

14,000 
2,000 


Firm  at 
S.64  ad- 
vance. 

Barely 
steady. 


The  opening,  highest,  lovteHi  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
■^'cee  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unlets 
ithfrwisB  stated. 

tSr  Tlie  prices  are  given  in  pence  ami  6iths,  thus:  5  63  means 
4  6^64(2.,  and  6  01  means  0  1-aid. 


Hut.,  Oct.  H. 

Mod.,  Oct.  10. 

Tu 

es.,  Oct. 

11. 

Opm'BKih 

Low. 

Clos. 

Oi>en 
d. 

Hinh 

Low. 

Clos. 

Open 
d. 

High 

IMW. 

Clot. 

(t. 

a. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

October.... 

8  05 

8  05 

5  0.T 

505 

6  07 

5  07 

5  07 

6  07 

509 

5  09 

5  09 

5  09 

O0t.-NOT... 

5oa 

5  03 

5  03 

6  0!) 

5  05 

5  05 

5  05 

5  05 

6  07 

507 

5  07 

6  07 

NOT.-Deo. . . 

5  03 

8oa 

5  02 

8  02 

504 

501 

5  04 

504 

8  06 

50 

505 

505 

Dec-Jan  ... 

502 

5  0^ 

502 

5  02 

5  04 

504 

5  04 

504 

5  06 

506 

oOi 

SOS 

Jan.-Feb . . . 

5  0J 

5  02 

8  02 

5  02 

504 

6U4 

5  04 

5  04 

506 

60^ 

506 

SOS 

Feb.-March 

5  03 

6  03 

Bo;i 

5  03 

5  05 

6  0i 

5  03 

5  05 

5  07 

607 

507 

6  07 

Mar.- April. 

6  05 

505 

6  05 

505 

SOT 

607 

5  07 

507 

5  09 

6  09 

5  09 

509 

April-May.. 

5  07 

5  07 

5  07 

5  07 

6  09 

609 

509 

5  09 

9U 

5  11 

8  11 

5  11 

May-June.. 

SC» 

5  09 

909 

5  09 

611 

511 

511 

611 

5  13 

5  IS 

513 

eis 

Wednes.,  Oct.  12. 

Thurs.,  Oct.  13. 

Frl.,  Oct.  14. 

Open 

High 

Low. 

Clos. 

Open 

Hiad 

Low. 
d. 

CtoJ. 

Open 

Ulgh 
d. 

Low. 

aioi. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

October  .... 

506 

507 

606 

5  07 

509 

610 

509 

3  10 

5  13 

5  13 

5  12 

512 

Oot.-Nov... 

5  04 

5  05 

504 

5  06 

5  07 

5  OS 

6  07 

5  08 

510 

5  10 

5  10 

5  10 

Nov.- Dec. . . 

5  OS 

504 

BOS 

5  04 

506 

5  07 

5  09 

507 

5  09 

509 

5  09 

509 

Dec-Jan 

8  08 

5  81 

5  03 

6  04 

6  06 

607 

506 

607 

509 

5(9 

6  09 

5  09 

Jan -Feb. .. 

508 

504 

5  03 

504 

6  08 

507 

60« 

607 

5  09 

609 

SOU 

6  09 

Feb.-March 

604 

6  05 

5  04 

6  05 

5  07 

5  08 

507 

608 

5  10 

5  10 

510 

610 

Mar.-Aprll. 
April-May  . 

606 
8  08 

507 
5  08 

60* 
508 

5  07 
599 

509 
oil 

510 
5  12 

5  09 

SIO 

512 
514 

612 
511 

512 
514 

5  12 

5  11 

M2 

614 

May -June.. 

5  U 

5  11 

5  10 

511 

613 

614 

513 

5U 

Bl'i 

BIH 

BI6 

516 

BREADSTUFFS. 

FaiDAY.  p.  M.,  October  14. 1887. 

The  flour  market  was  dull,  with  some  depression  in  values 
until  ye^tc'rday,  when  there  was  an  active  demaud,  the  aales 
aggregating  52,000  bbls.  and  sacks,  largely  the  product  of  city 
mills  and  about  three-fourths  for  export,  and  prices  became 
steadier.  To-day  the  markt't  relapsed  into  quietness.  Buck- 
wheat flour  is  in  better  supply,  but  meets  with  a  ready 
demand. 

The  wheat  market  was  depressed  by  the  unexpect(>dly  large 
estimate  of  the  yield  of  the  late  crop — that  made  by  the  Agri- 
cultural Bureau  at  Washington,  followed  aa  it  wan  by  unfavor- 
able foreign  advices  and  a  reducad  ezpori  demaud;  b  it  specu- 
lative ooaddence  and  values  became  steadier.  To-day,  how- 
ever, dulness  and  depression  was  the  rule. 

DAILY  CLOSnlO  FBICE8  OF  NO.  2  BED  WltlTEB  WHB.i.T. 

Sal.       Mon.     Ttus.      Wed.     Thvrs.      JVj. 

October  delivery 8tVl       81  81  81  Sl^i       81 

November  delivery 82  81»8       SlOg       8H^       Bl''a       81i« 

Deceniber  delivery S.i^       82%        82'b       82%       83  SIH 

January  delivery 8414       SB's       84  84  84i«       83% 

February  delivery 85»4        847g       85  85  Siis       84% 

March  delivery 86^       SS'g       Seig       86  SB's 

Way  delivery SSM       87^8       88I*       88  SS"*       87% 

June  delivery 88O8       SUH       88%       SB's       SB's       88I4 

Indian  com  has  declined  materially.  The  off«ring8  have 
been  quite  free,  not  only  on  the  spot  and  to  arrive,  but  for 
the  speculative  montlm.  The  Bureau  report  mide  a  small 
entimate  of  the  out  turn  of  the  new  crop,  but  opt»rator8 
believed  that  it  failed  to  take  into  account  the  increased  yield 
o»  the  Atlantic  coast,  and  became  free  sellers.  At  the  8ame 
time  shippers  began  to  reduce  their  limits  or  hold  ofif,  and  tue 
decline  was  steady  from  one  day  to  another,  the  close  being 
without  recovery. 
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DAILT  OLOalNO  rKIOBS  OF  NO.  2  MtXItU  CORN. 

Sal.  Hon.  Tiut.  Wed,  Thun.  Frt. 

Octoboi- rtollvory ■  HtH  »'^'«  Si's  SIV*  ftl«l  Bl"* 

Nov.nilMT  il.illvury Sa>B  ftH  5l\  51^  ftl"*  Bm 

Deioiiilicr  tlKllvory f>2>«  f>'iH  B2  rtl\  Bl'g  nm 

Jaiiuanr  <lvlivery bZU  83  Bl'g  8l»»  am  Bm 

May  delivery ia^  ....  S3  S2<>ii  63>«  B2>« 

Oata  have  sympathized  with  corn,  but  are  oaly  a  fraotioa 
lower,  and  closed  <iuiet. 

u\iLT  3:^s:no  paiaBR  or  mo.  s  o&ta. 

AM.        Mnn.     TueM.        Wtd.  TKuri.  m 

October  delivery 33          Sa'a       32»8       32''»  32\  32\ 

Novcinbcr   ilollvory 3J%       33          32''a       32'9  3-''a  32\ 

;)e<]i^iiil>i>r  delivery HS't       33^       81^       33>*  3i^  83>4 

Jauuiuy  delivery 33\  331J 

M»y  delivery 35\  36^  35\ 

Rye  remains  nominal.  Barley  ia  in  demand  aad  is  very 
firmly  held,  causinx  some  advance  in  nominal  quotatioaa, 
Iiuckwtit>at  is  ecarce,  wanted  and  nominally  dearer. 

The  following  are  Che  closing  qaotatiuus  s — 

VU>DB. 

Fine V  bbl.  $2  I5a$2  10,  SoiUieni  bakers'and 

Buporllne 2  40»   2  8         family  br  da $3  S0«91  25 

eprhi;(  wheat  extras.    2  6a9  3  10|  Rye  flour,  8ttp«rtlne..  3  703  4  00 

Minn  olearaudstra't.    3  7.i«  4  50)      Fine 2  40»  2  7;j 

2  80»  3  l.*!,  Co rn  meal— 

3'2&»4  2'<i       Western,  <ha 2  60*2  95 

Brandywlno a90»   29i 


Winter  tlilpp'^extras. 
'WInl.MXi  &  XXX.. 


FiiUMita  4'J0f» 

Boutlierananers......    2  739 

So  lUi'u  oam.  extras..  3  209 

Wheat— 
Spring. per  bash.       75    • 
SprluKNo.  2.„.._.        80^9 
*"        ""     ft 
o 

9 


4»0| 
3  00! 
S40l 


Bed  winter.  Mo.  8       82 

Bed  winter 71 

White 78 

■Corn -West,  mixed      48    « 
West.  mix.  No.  2 .       5 1 19  3 

West,  white 54    o 

West,  yellow 51    « 

Whlteaonthern 9 

Bye— 
8tat«  A  Pa.,  *  bush.  87    -9    60 


Buokwluat  floar,  per 

100  lbs 2  7092  88 

ORAIM. 

Oats— Mixed 32    9 

Wblte 34    « 

No.  2  mixed.........  32\9 

No.  2  white 8SI«» 


88 

82 

83  •< 

81>s 

83 

52>« 

52>4 

86 

51 


38 
39 
34 

3a>« 

81 


Barley— Can aila  No.  2.  80    9 

Two-rowed  State 9  .... 

81x-rowed  State.... 9 

California  Bay 82     9    83 

MilwankeeNo.  2 72    9    73 

Malt— State,  6-rowed.  82    9    88 

State,  2-rowed 71    9    72 

Canada 88    9100 

Buckwheat 62    a    65 


The  movement  of  breadstufia  to  market  is  indicated  in  tl  e 
statements  below,  prepared  by  us  from  the  figures  of  the  Ne» 
York  Produce  Exchange.  We  tirst  give  the  receipts  at  Wester  c 
lake  and  river  porte,  arranged  so  aa  to  present  the  compara- 
Ove  movement  for  the  week  ending  Ojt.  8,  1887,  and  since 
August  1.  for  each  of  the  last  three  years: 


BicetvU  at- 

JRoiw, 

Wluat. 

Com. 

Ootf. 

Barltii. 

«W. 

BNt.loaibf 

BUBh.eOWt 

BluKMlbr 

Aiuk.sauw 

Buth.iStbt 

AMk.se  u» 

OblMtro 

130.156 

295,890 

1,324.340 

1,054,348 

460,921 

24.118 

MUwaakee... 

81,023 

334.080 

7.850 

31,660 

:234.332 

5,860 

Toledo 

7,423 

253,363 

18,966 

7,237 

2,500 

3325 

Detroit 

4,090 

241.349 

13,433 

22,912 

24,018 

Cleveland... 

8,078 

85,884 

18,200 

33,235 

7,900 

7Z 

eu  LoaU.  .. 

«i,8rs 

15;. 485 

265,825 

179,<!85 

189,529 

4,923 

Peorta 

1,145 

32,600 

134,160 

271,200 

16,800 

4,860 

Onlatb 

43,115 

687,414 



Minneapolis. 

1,418,480 

Tot.  wk.  '87. 

242.303 

3,505.205 

1,732,564 

1,804,217 

883,017 

42,618 

8amewk.>86. 

2*5,388 

3,820,911 

2,lll.7J7 

1,854.734 

1,039,410 

55,628 

Bwnewk.'SS. 

859,885 

t2,045,198 

1,804,000 

1,587,534 

814,817 

Il5,'i86 

ainet  Aug.  1. 

1867 

2.378.783 

26,707,960 

19.408.744 

20,!«9,533 

6,087,918 

483,478 

1885'... 

1.OT0,458 

35,712,713 

24,738,485 

21,383,074 

6.378,362 

791.267 

1685'  

1. 509,978 

19,593,047 

aj,205,857 

18.283,987 

S,S82,4!<5 

1,032,491 

*  Inelude  one  week  extra.    1  Minneapolis  not  included. 
The  receipts  of  dour  and  gram  at  the  seaboard  ports  for  the 
week  ended  October  8,  1887,  follow: 

Oom, 


Flow, 
At—  bbl$. 

New  York 147,003 

Boston 101,340 

Montreal 13,286 

Philadelphia...    23,782 

Baltimore 61,867 

Blohmond 6,441 

Norfolk,  Va....       3,873 
New  Orleans...    11,156 


Whtat, 

InuK. 

530,290 

52,180 
290,063 

53,497 
114,353 

26,180 

esieVs 


btuh. 

275.800 

142,110 

134,104 

9,086 

19,481 

20.071 

6.462 

9,072 


Byt, 

8,652 


600 


Oati,  Barley, 

buth,  btuh. 

573,8C0  164,600 

256,165  5,500 

15.049  3,711 

57,917  14,400 

37,127       3,900 

7,130       591 

6,160       625 

35,440       


14,371 
12,023 


Total  week...  370,281  1,130,186     616,219     989,097  188,211 
Oor.  week  '86..  331,656  2,178,976  1,361,333     922,42  j  146.938 

The  total  receipts  at  the  same  ports  for  the  period  from  Jan. 
1  to  October  8,  1887,  compare  as  follows  for  four  years: 

1887.  n886.  *1885.  *1834. 

Flour bbls.     11,360,404    10,050,418       10,293,787       10,231,157 


84,576,933 

e5,336,910 

30.342,101 

2,987.310 

187,469 


37,957,531 

69,531,591 

31,978,337 

2.612,691 

8,883,181 


52,952,873 

37,737, 4!)9 

25,693,361 

2,73i»,931 

1,376,877 


Wheat bush.  72,512,210 

Corn 36,«16,795 

Oats ,.  27,075,35^ 

Barley 2,621,239 

Bye 627,670 

Total  grain....     139.516,311153,731,056     115,968,837    123,500,517 
*  Include  one  week  extra. 

The  exports  from  the  several  seaboard  ports  for  the  week 
«ndinK  Oct.  8,  1887,  are  shown  in  the  annexed  statement: 


Bxporti 
from  — 

Wheal. 

Oom. 

Flour. 

Oatt. 

Bye. 

A<u. 

Bu*h. 

BuMh. 

Bbli. 

Bvak. 

Buth. 

Bush. 

New  York 

179,017 

251,690 

86.211 

3,303 

1,974 

B9«ton. .. 

96712 

9,820 

59,712 

Norfolk.. 

12,021 

20,500 

357 

Montreal 

143,052 

2,866 

11.397 

11,352 

PhlladeL. 

70,.'S00 

8,800 

19,930 

Biltlmte 

86,000 

21,431 

37.20  J 

... 

N.News.. 

..... 

3,250 

N.Orl'na 

50,317 

lli.626 

1,039 

Blohm'd. 

222.180 

Tot.   w-k 

S'me  time 

I8B6.  .. 

947,682 

426.236 

3,303 

16,326 

953.739 

717.775 

227,987 

39,149 

81.910 

Tim  visible  supply  ut  gram,  OBtuuimag  Mm 
at  th«  principal  points  of  •oonmoution  at 
ports,  and  In  transit  by  water,  October  H,  1897 
Wheal,  Oom,  Oau, 

IM  ilort  al—  huih.  huth.  kutk, 

NiwTork 8.531.726       2'1'>,101     513,853 

Oo    afloat iOJ..%00         48,200       13,200 

Albany 2.100         85.41)0       M.M) 

Slffalo 3,038.247        201.983       70.741 


•vt,       Bmrl 


1,093,886 

810.846 

1.360.3.13 

1,627,588 

649.789 

48,000 

5,885.530 

3  »,<)00 

88.109 

42,893 

370,648 

784,527 

69.780 

257.960 

452,793 

1,490,550 

2,296,437 

95,000 

25,000 

858,571 

1,736,000 


3,237,»46  I,»g7.l3& 
7,827 


37,033 
14,381 


60,681 
17.949 
3^.000 
591.132 
100,000 
09,124 

158"978 
50.680 

170.039 

62,960 

51.600 

1,812 


68,600 
1,154,116 
1,925,800 


30,391 
8.000 
4,500 
81.183 
74,961 

lo.ieo 

363*14 


tHe», 

e3B.%t 

6tl.«00 
1.500 

07.046 
SS7.991 
l»7,e»3 


98I.S40 
286,000 
287,442 
6,219 
10.5,638 
43,5.i2 
405.167 

i.io.noo 

91.239 


800 

7.;93 

12,000 

278 

1,249 
10,091 

56.656 

1,800 

41s 


5,673 

373XMM> 

35.014 

56,000 

1,103 

114,041 

1,005 

14',37g 

15'.438 


16.200 
259.057 
383,000 


8,500 


238.015 
137,100 


imoatra... 
Ktlwaakee 

•alatta 

rolado  

i>>t(ntlt 

04WSK0 

St.  Louis .... 

Ulnolnnatl 

Boiton 

roronto 

WoDtreal 

Philadelphia 

Peoria 

Indianapolis ..... 

Kansas  Oltf 

Baltimore ........ 

Mlaneaitolls 

St.  Paul 

Oo  Mississippi ... 

On  lakes 

On  canal  dk  river , 

TotOot.  8,'87.  30,930,852  7,335.756  6.321,105 
Tot.  Oct.  1,'87.  ,30.596.777  7.087,148  5,177,616 
Tot.  Oct.  9,'86.  82,737,U6  13,577,612  1,996,416 
TotOot,  10,'85l  14.031,842  5,196,931  5,095.067 
TDtOot.  11,'81 1  29,090,110     6,515,807  4,116,895 

t  Minneapolis  and  St.  Paul  not  Included. 

AoEioaLTOBAL  DEPARTMENT  REPORT.— The  Agricultural 
Department's  report  on  the  cereal  crops  was  issued  on  October 
10,  and  is  given  below: 

The  statiatioal  report  of  the  Department  of  Agriculture  makes  an 
increase  of  only  ball  Of  1  per  oeat  In  the  omdltlou  of  oom.  The  past 
month  liua  l>i>en  very  generally  favorable,  but  the  at.atua  of  a  large  part 
of  the  crop  was  tlxcd  at  the  date  of  the  previous  retmrt.  The  general 
average  of  condition  ia  728  instead  723.  The  average  of  the  seven 
surplus  States  18  is  64-9  ln8tea<l  of  61'2  In  Septoruimr.  This  Is  a  lower 
condition  than  has  ever  been  reported,  except  In  1881,  when  tue  aver- 
ac;e  was  nearly  seven  points  lower,  and  the  average  yivld  18'6  bushels. 
The  Indication  Is  now  for  a  yield  of  a  smalt  fraction  over  20  bushels 
per  aero.  The  exact  area,  exclusive  of  that  cut  for  f'iddur  an  not  worth 
harvesting.  Is  nut  yet  det-irmlned.  Slight  uncertainty  regarding  It  may 
cause  a  variation  In  the  lloal  record  of  1  or  2  per  cent  from  1.50'),000,- 
OUO  bushels. 

The  condition  figures  for  corn  on  October  1  for  six  years  Is  as  follows: 


312.11:1  1,049,458 
321,962  1,128,353 
539.678  1.807,721 
467.921  920.766 
960,065  1,162,691 


States. 


1887.      18S6.     1385.     1831.      1883.     1883. 


Illinois :  60 

Iowa I  73 

Missouri 70 

Kansas........ 46 

Indiana 61 

Nebraska... 67 

Ohio 70 

Michigan 66 

Tennessee 73 

Kentucky 58 

Pennsylvania 96 

New  York 98 

Average  United  States..  72-8 


74 
76 
68 
65 
93 
73 
SO 
85 
89 
92 
87 
89 
HO 


97 

1>6 

92 

88 

100 

101 

100 

97 

BO 

90 

96 

96 

95 


88 

106 

102 

101 

67 

105 

74 

95 

89 

86 

92 

93 

93 


76 
68 
82 
92 
80 
87 
«3 
47 
88 
80 
80 
57 
78 


72 

70 

100 

100 

93 

96 

87 

96 

115 

103 

90 

77 

81 


The  test  of  tbresliing  has  not  materially  eulargeil  Iho  average  rate  of 
the  wheat  yield,  whicli  appears  to  he  about  ll'O  bushels,  or  four-leaths 
of  a  bushel  less  than  last)  year.  The  inoreate  of  acreage,  which  Is  large 
In  Dakota,  will  make  partial  compeusation  and  bring  the  product 
nearly  or  quite  to  450,000,030  bushels.  The  rate  of  yield  in  New  York 
Is  16-7  bushels;  Peni'syivaiiia.  10-5;  Ohio.  12-4;  Michigan,  13-3;  Indi- 
ana, 15'5;  Illinois,  16'3;  Wisconsin,  103:  Minnesota,  9  5;  Iowa,  10; 
Missouri,  17;  Kansas,  95;  Nebraska.  10'7;  Dakota,  10-5;  California,  13*8. 

The  yif  id  of  oats  is  slightly  below  an  average,  about  25  tushels  per 
acre.  The  product  Is  fully  600,000,000  bushels.  In  the  principal 
States  of  the  central  valley  region  the  State  averages  range  from  25  to 
30  bushels. 

The  barley  yield  Is  nearlj-  20  per  cent  less  than  a  medium  yield,  or 
about  20  bushels  per  acre.  New  York.  20-3;  Michigan,  19-5;  Wisconsin, 
IS-.-i;  Minnesota,  lil;  Iowa,  19;  California,  20-5, 

The  yield  of  rre  is  11°6  bushels  per  acre,  and  the  product  about 
24,000,00  J  bushels. 

There  has  been  a  drop  In  condition  of  buckwheat  from  89  to  nearly  77, 

The  condition  of  potatoes  has  declined  from  67*3  to  61-3,  parti;  from 
appearance  of  rot  In  the  Atlantic  States. 


THE    DRY    GOODS  TRADE. 

NEW  YORK,  Friday,  P.  M,.  Oct.  11, 1887. 
Business  in  commiasion  and  importing  circles  was  only 
moderate  the  past  week,  but  by  no  means  unsatisfactory  for 
the  time  of  year.  Gooda  adapted  for  the  preeent  season  were 
more  or  leas  quiet  in  first  hands,  but  there  was  a  steady  move- 
ment in  aome  deactiptiona  on  account  of  former  transactiona. 
For  spring  and  summer  fabrics  there  was  a  freer  demand  by 
jobbers  and  the  manufacturing  trade,  and  orders  for  certain 
specialties  were  placed  (for  future  delivery)  with  a  degree  of 
freedom  denoting  ample  confidence  in  the  trade  outlook.  The 
jobbing  trade  was  somewhat  irregular,  the  unseasonably  mUd 
weather  which  prevailed  in  wide  sections  of  the  country  having 
tended  to  check  the  demand  for  consumption  to  such  an  extent 
that  retailers  have  not  found  it  necesaary  to  renew  their  assort- 
ments. It  ia,  however,  probable  that  a  full  average  businen 
was  done  by  local  Jobbere,  and  a  like  condition  of  afTairs  was 
reported  by  distributers  in  most  of  the  Northwestern  and 
Southwestern  marketa.  Prices  of  nearly  all  domestic  fabrin 
remain  firm,  and  desirable  imported  g^da  are  for  the  most  part 
steady  in  price.    The  commisaion  houses  report  that  the  great 
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majority  of  thtir  customers  are  meeting  their  obligations  with 
marked  promptitude,  and  jobbers  are  making  collections  with 
very  little  difKculty. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  October  11  were  2,681 
packages,  valued  at  $193,634.  These  shipments  include  1,382 
to  South  America,  300  to  the  East  ladies,  285  to  the  West 
Indies,  265  to  China,  217  to  Central  America,  173  to  Europe  and 
60  to  all  other  countries.  Since  the  It-t  of  January  the  exports 
aggregate  151,123  packages,  valued  at  |9,058,495.  Of  this 
total  China  has  had  75,836  packages,  valued  at  $3,606,654  ;  and 
80,995  packages,  valued  at  $3,235,363,  have  gone  to  South 
America.  For  the  similar  period  of  1886  the  exports  to 
all  ports  reached  169,007  packages  and  in  1885  were 
143,923  packages.  The  demand  for  staple  cotton  goods 
at  first  hands  was  chiefly  governed  by  immediate  require- 
ments, but  fome  good-sized  round  lots  ot  plain  and  colored 
cottons  were  occasionally  secured  (for  future  delivery)  by 
large  jobberp,  converters  and  the  maaufacturing  trade.  Pi  ices 
of  brown,  bleached  and  colored  goods  ruled  firm,  and  some 
makes,  as  Pepperell  brown  drills,  &c.,  were  slightly  advanced 
by  the  mill  agent?.  Print  cloths  continued  in  moderate 
demand,  and  prices  are  a  trifle  easier,  the  market  closing  at 
3  5-16c.  less  ^  per  cent  for  64x643  and  27^c.  for  56x60i. 
Stocks  laht  Saturday  and  for  the  three  previous  years  were 
as  follows : 

Oct.  8, 
Stock  of  Print  Cloths—         1887. 
Held  by  Providence  uianuf 'rs.  178,000 

Fall  River  Mamitai  turers  ..     74,000 

Providence  speculators 4^.000 

Outside  speculators  (est) 83,000 

Total  stock  (pieces) £81,000     116,0001,053,000  1,368.000 

Prints  other  than  fine  Fateens  (in  which  a  very  good  business 
was  done  for  later  delivery)  ruled  quiet,  but  stocks  are  well  in 

-band  and  desirable    styles   are   steadily  held.      Ginghams, 
zephyrs,    seereuckers,   cords   and  chambrays  were  in    good 

"  demand  for  the  coming  spring  trade,  and  very  fair  orders 
were  placed  for  cotton  hosiery  and  light  underwear. 

Domestic  Woolen  Goods.— Business  in  men's- wear  woolens 
was  steady  but  moderate,  wholesale  clothiers  having  adhered 
to  a  cautious  hand-to-mouth  policy  despite  the  fact  that  most 
of  them  have  lately  done  a  good  average  trade  in  garments. 
Fair  orders  for  lighc-weight  cassimeres,  suitings  and  worsteds 
were  placed  with  the  commiseion  houses,  and  there  were  mod- 
erate dealings  in  heavy  clothing  woolens.  Overcoatings  and 
cloakingB  were  in  limited  demand  at  first  hands,  but  Jersty 
cloths  and  stockinets  continued  in  fair  request.  Satinets  con- 
tinued to  meet  with  considerable  attention,  and  there  was  a 
light  demand  for  Kentucky  jeans  and  doetkins.  All-wool 
dress  goods  were  more  active,  some  very  good  orders  for 
tricots,  &c.,  having  been  placed  for  November  and  December 


delivery.  Flannels  and  blankets  were  more  or  lets  quiet,  but 
stocks  are  well  in  hand  and  piices  remain  firm.  Carpets  were 
fairly  active  for  the  time  of  year  and  leading  makes  are 
steadily  held  by  agents. 

Foreign  Dry  Goods.— The  market  for  imported  goods  was 
tame  and  uninterestinir,  selections  having  been  chiefly  of  a 
hand- to  month  character  and  moderate  in  the  aggregate. 
Some  very  fair  orders  were,  however,  place  d  for  certam  spring 
and  summer  fabrics  for  later  dwlivery.  The  auction  rooms 
presented  considerable  lines  of  dress  goods,  tilks,  velvets,  vel- 
vf  teens,  ostrich  feathers,  &o.,  for  public  co  mpetition,  but  the 
prices  obtained  were  low  in  most  instan  ces  and  in  buyers- 
favor. 

■mportaUons  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  wet  k 
ending  Oct.  13, 1887,  and  since  Jan.  1,  and  the  same  facts  for 
the  correspondinir  oeriods  are  as  follows: 
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The  Mutual  Benefit 

L,1FK  INSURANCE  CO.,  NEWARK,  N.  J. 

AMZI  DODD. President. 

Aasets  (Market  Values),  Jan.  1, 1887...  $40,826,284  16 

Liabilities  (4  per  cent  Ueserve) 37.874,800  21 

Snrplus 2.851,454  M 

8arplus(Neif  Tork  gtandard) 5,612,129  31 

POLICIES    ABSOLUTELY  NON-FOUFEITAULK    AFTEK 
8KCOND  YEAU. 

In  case  of  LAPSE  tbe  Policy  is  continued  in  force 
as  long  as  its  value  will  pay  for;  or,  if  preferred,  a 
Pald-np  policy  for  its  full  value  is  issued  in  exciiange- 
Aftertne  second  year  Policies  are  incontestable, 
except  as  aeainst  tntentloial  fraud;  and  oU  restric. 
tiona  a*  to  residence^  trawl  or  occupation  are  removed. 

CA8B  LOANS  are  madeto  the  extei.'.  of  50  per  cent 
ot  the  reserve  value,  where  valid  assignments  of  the 
Policies  can  be  made  as  collateral  secur.cy. 

Losses  paid  immediately  upon  completion  and  ap- 
proval 01  proofs. 
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T  H  B 

Provident  Life  &Trust  Co 

OF    PHILADELPHIA. 

Incorporated  Third  Mo.,  22d,  18«5. 

(CHAKTKK  FBnPKTUAL.) 

CAPITAL 1^1,000,000 

ASSETI^,  919,473,860  02. 

INSCKKS  LIVES,  OHANT8  ANNU1TIK8,  RE- 
CBIVBB  MONBY  ON  DKP08IT,  returnable  on  de- 
mand, oron  which  Interest  is  allowed,  and  Is  empow- 
ered bylaw  to  act  as  KXKCUTOK.  ADMINISTKA- 
TOK.TKUSTKK,  GUAKlJlAN,  ASSIGNEE,  COM. 
MITTKB,  RKCKIVKK,  AOENT,  etc.,  for  the  faith- 
ful performance  of  which  Its  capital  and  surplus 
fund  furnish  ample  security. 

All  trust  funds  and  Investments  are  kept  separate 
And  apart  from  tbe  assets  of  the  company. 

The  Income  of  parties  residing  abroad  oarefullv 
aoUected  and  duly  remitted.  vo,oau.i, 

BAM'L  K.  smPLKY,  President. 
T.  W18TAU  BROWN,  Vice-President. 
ASA  8,  WINO,  Vice-President  and  Actuary 


FIDELITY   &.   CASUALTY   CO. 

Nos.  214  A  216  BROADWAY,  NBW   YOBK. 

Cash  Capital,  1250,000,  Invested  in  n.  8.  Gov't  Bonds 

1200,000  deposited  with  the  N.  Y.  Ins.  Dent,  for 

the  protection  of  Pdlcy-holders. 

Assets,  July  1st,  18S7,  tll33,83  157. 

omoials  of  Banks,  Railroads  and  JCxpress  Compa 

ole»,  Manaeers,8ecretaries,and  Clerks  of  Public  Com 

paniea,  ISBtltutlonsand  Commercial  Arms,  can  obtain 

BONDS  OF  SURKTYSHIP 

m?  Company  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  the 

OOOrts  of  the  various  States 

CASUAtTX   DBPARXmENT. 

Policies  Issued  against  acoldenU  causinu  deatk  oi 
totally  disabling  Injuries. 

Full  information  as  to  details,  rates,  4c.,  can  b« 
?J9'*'8,*i.*'  ''*'"'  office,  or  of  Company's  Agents. 
ISi-  M-.BiCHARUs.Prest.  Geo.  F.  Seward,  V-Prest. 

JOHN  M.CKANK,  Sec.  RoBT-J.UlLLAS  As8t.Se0. 

„       „  ^  DIRECTORS: 

?1?'.,?-£?*'    ..       A.  B.Uull,  Alex.  Mitchell, 

J  8.T.  Stranahan,  H.  A.  Hnrlbut,    A.  S.  Barnes, 
n'?f'5nS"'  J.D.  Vermilye,   J.G.McCullough 

G.  (J.  Williams,       JohnL.  Klker,     Thos.  8.  Moore, 
Geo.  t .  Seward.  Wm.  M.  Klohards. 
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Bonds  of  Sxxretysliip. 

NO    OTBXB    BUSIKEDS. 

The  Guarantee  Co. 

OF   NORTH    AMERICA. 

Casta  Capital tSOOOOl 

n!!?.^*''^?.??'"'"'""  "■'Of .'...■.■.'.'.'.'.".■.■.■  9OO.'0Ol 

uepoiit  with  Insurance  Department 240,00C 

aro  •?i*,!'l"iV  Vice-President: 

BIB  ALEX.  T.  galt.  Hon.  Jab.  Fiuiunt. 

M«na«ing  Director :  Kdwahd  Ha wuNes. 

NKW  YORK  OFFICE: 

NO.  Ill    BROADWAY. 

D.  J.  TOMPKINS.  Secretary. 

Tii^'.Y  7""^  DiHicTOHH-Joseph  W.  Drexel,  F.  P. 

Dlcott,  Logan  C.  Murray,  J.K.  Pulsford,  John  ^aton 
B.  t.  Winslow,  Krascus  WIman,  W.  Butler  Duncar. 


STOCKS  and  BONDS 

At  Auction. 

riie  Dnderalgned  hold  REQULAB  AUOTIOM 
SALES,  ot  all  classes  of 

STOCKS    AND    BOKDS, 

ON 
WBDNBBDATS    AND   BATUBDATB. 

ADRIAN  H.   IHVLLER  &  SON, 

No.  1  PINE  STEEET.  NEW  YOBK. 


Investment  Securities 

BOUUHT    AND    SOLD. 

TVANTED  : 

Southern  Central  of  N.  Y.  Ists. 
Mlddletown  Uniunvllle  X,  Water  Gap  5s 
ludiauapoliii  &  Vincennes  Ists  and  2ajB. 
Scioto  Valley  iiouds.  all  issues. 

AIiBER'f  B.  HACHFIBLD, 

No.  fii«  Pine  Street. 


A  Strassbui-ger.  B.W.Strassburger.  Leo.Strassburger 

Strassburger  &  Sons, 

No.  16  Cuiumerce  St., 

noNTGoinicR  V,    ai.a., 

DEALEliiS  ASD  BltOKBRS  IS  BONDS.  STOCKS 

AXD  MISVISLLANEOUS  SHCtHtlTIES. 
eOUTUEUN  SECUlllTIES  A  8PKCIA1.TY 

Correationdeiice  eoLicUed.    Orders  have  prompt  atteti' 
ion. 

Refer  by  permission  to  First  National  Bank,  Mont- 
gomery, Ala.;  Messrs.  Moses  Bros.,  Bankers,  Mout- 
S ornery,  Ala.;  Messrs.  Joslab  Morris  &  Co.,  Bankers, 
loutgomery,  Ala. 
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or  Post  Oltk«  Monoy  Orde's. 

Those  priTOi  muiude  thj  IsvBsroas'  SUPPLEvtSKT,  of  120  pages 
Issoed  onoe  in  two  in  mths  and  furnished  without  extra  charge  to 
subscribers  uf  the  Chkonicle. 

A  ale  cover  is  furnished  at  SO  cents;  postage  on  the  same  Is  18 
cents.    Vo.uines  bujud  for  subsoribers  at  $1  00. 

London  Aeenta : 
Hessrs  Edwarus  &  Smith,  1  Drapers'  G-irdens.  E.  C.  who  will  take 
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CLEARING    HOUSE    RETURNS. 

Stimulated  by  increased  stock  speculation  the  exchanges  at 
New  York  for  the  week  under  review  record  a  substantial 
gain  over  the  preceding  week.  Tlie  aggregate  for  the  other 
cities  covered  by  our  statement  also  exhibits  some  addition  to 
the  figures  for  October  8,  so  that  in  the  total  of  all  there  is  an 
excess  of  $43,240,291.  The  gain  at  Boston  (some  seven  mil- 
lions) ai'ises,  as  at  New  York,  mainly,  if  not  wholly,  through 
heavier  dealings  in  share  properties,  the  total  value  of  these 
transactions  being  fully  double  what  they  were  a  week  ago- 
The  marketing  of  the  cotton  crop  continues  on  a  more  liberal 
•calo  than  last  year,  but  the  movement  of  cereal  crops,  both 
for  the  week  and  the  season,  show  a  falling  oflF. 

In  comparison  with  the  similar  week  of  1886  the  clearings 
at  New  York  record  a  decline  of  7'fl  per  cent,  and  in  conse- 
quence the  total  for  the  whole  country  exhibits  a  loss  of  2-0 
per  cent.  At  Providence,  Portland  Philadelphia,  Baltimore 
Milwaukee,  St.  Joseph,  Galveston  and  Kansas  City  also  tlie 
present  year's  figures  faU  to  reach  those  of  last  year,  but  at  the 
last-named  city  this  is  entirely  due  to  the  occurrence  of  a 
holiday  this  year.  In  any  event  tlie  losses  are  rather  unim- 
portant and  not  the  result  of  any  general  cause.  Of  the  clear- 
ing houses  exhibiting  an  excess  over  a  year  ago  Wichita  takes 
the  lead  with  69  per  cent,  and  is  followed  by  New  Orleans 
60'07,  Peoria  43-8,  Memphis  45'4,  Columbus  4i'8  and  Omaha 
89*7  per  cent. 

New  York  Stock  Exchange  share  sales  for  the  week  embrace 
a  mjirket  value  of  |128,930,000,  against  $150,2W,000  for  the 
same  week  of  last  year,  and  the  exchanges  arising  through 
other  than  stock  operations  are  $393,571,813  and  t308,8ua,034 
respectively  in  the  two  years,  or  a  decrease  of  13  per  cent. 
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47,494,451 
17,724,466 


l,oa<.40l.871 


a67Ji05,OJ« 


1880. 


774,197,061 


89,195,'i80 

64,000.18.1 
8.4«2,6.'i0 
1.S.«64,96a 


(«,117,7S8 

B0,«76.7.?4 
ia,4«,\400 
4,0Sl.«U3 
8,470,400 

i,4«8,oao 

S,l'59.S34 

1,759.N» 

lt8i.l4U 

9,149.51>l 

4,1147,421 

l,fill0,H03 

S,S4«.949 

61K,147 

39:2,438 


99,967,934 

16.510,M7 
),;V)H.B(W 
(>.»77,S0» 
4,5.'a.85I 
tf.023.I47 
1,619.469 
1,74.1.671 
1,03-^,914 


39,949,':  55 
13.846,138 


,119,703.988 

338,570,891) 


P.C'mt. 


~T6 

;S!! 

'+Ol'»l 

+10-8 
-1-7 

-(■4-8 

m 

+««-7 


+9-8 

-8-8 

+«»8 

-8-4 


-1-0 

-1-5-8 
+95 
-4-2 
-(■259 
-i-82-4 
4l»I 
+44-8 
+45-8 

-t-10-8 

+:4-8 

+03 
+92« 

+fla-o 


-(-9-6 
-H2-8 

-e-4 

-(-BO-7 
+94-8 

-2-6 
+48-4 

-0-8 

-(^es-8 


Wuk  JCnd't  Oct.  8. 


1887. 


Vnioi.iM      -I8-* 
(1,744,>)41} 

(^4'J,6aol 

(30,845.000) 

(i7,'.i9e.aoo) 

88,9nr,jll64 
6.180300 
1,»«.«90 

i.\mjut 
i.i«a,74-i 

l,lflA,iUO 
084,671 

101.538518 


66,116,746 
10,1197348 
14.»I0,I<3» 


89,475,087 

61  ,.106,5 11 
11,460.900 
4,849.)!4N 
4,447,1)68 
2.048,8!! 
3.40:1.11/7 

2.o:i»,2fln 

l;!M,««4 
2,S49.2«I 
S,H»2.W8 
9.4»U,410 
4.445.181 

eiii.one 

738,444 
3.468.085 

2t.g,ue8 


108,757,881 

17,f:«7.939 
1,484.861 
8,767,685 

5.  «■..&;» 

7,001,»8B 
9.494,000 
».0i7.\l77 
1,211,008 


+J8-9 
4S9-8 
-9-6;1.040,161,9«0 


4S3(».9t« 
]8,3S8,9S0 


-H)0[    303.980,088 


P.  ami. 


+13-5 
-H6-7 


+B-8 

-8-0 

-(•8-0 
+1T» 
--t8-« 
-«-8 
.  IS-* 
-•3»-4 
-(-881» 

-ta-8 

-I-S3-0 

+9-» 
-)89-» 
4M-9 


+0-0B 
fM-8 


-1-4 


-fBO'4 


-ll-* 


+*■* 


'  Not  Included  In  totals. 

The  returns  of  exchanges  for  the  five  days,  as  received  by 
telegraph,  exhibit  an  increase  over  the  corresponding  period 
of  last  week  of  about  thirty-three  million  dollars.  Contrasted 
with  the  five  days  of  1886,  the  aggregate  for  the  seven  citie* 
record  a  gain  of  0'9  per  cent.  Our  estimate  for  the  full  week 
ended  October  23  indicates  an  excess  over  a  year  ago  of 
about  4 '5  per  cent,  Messrs.  R.  G.  Dun  &  Co.  report  the  num- 
ber of  failures  for  the  week  ended  to-night  (October  21)  as 
201  (173  in  the  United  States  and  29  in  Canada),  against  203 
last  week  and  198  for  the  same  time  a  year  ago. 


Retunu  by  Ttltfrath. 


Mow  Tork 

Sata  »/  Stock  (Mara) . , 

Boston 

Philadelphia 

TtalUmors 

Chloaco 

Bt.Lonls.... 

Nsw  Orleans 


619.633,151 
(1,784.868) 
78X»,8:8 
56,419,638 
11,161,488 
63,980,000 
14360,041 
8,891.108 

Total,6dars Msii^M 


Week  Kndin«  Oct.  83. 


1887. 


HsUmated  1  dar.. 

Total  fall  wsak, 
Balance  Coontrr*.. 

Total  week.  all.. 


16»,147.Ua 


I,0I2,880,8ei 
100,811.947 


1880, 


e86,l82,9T7 
(8,181338) 
76,588,141 
60.19»,4» 
10470,163 
46.318,000 
183«S.;a0 
6,m8tO 

136.184,689 
140311,448 


9et,eia.iiii 

83,940,098 


P.  Ont. 


-11 
(-163) 

-I-8-3 

+8-6 
+10  o' 

+r8 

+38-1 


Wetk  End'g  Oct.  U, 


1887. 


589,483.931 
(8,000,168) 
79,181,317 
a8,t*«38l 

io,4aa3t« 

68.181,000 
l&,7}USIi 
8,868^746 


.Kra     810,006.444 
^U-*!    1«83M,108 


+3^,    •79.801.900 
49r0,    104,408,10H 


1.118  701.(U1  1.ns4.'->ie.l4:l'        ^^4-6  1 .0H8.708.666 


P.  Omt 


+IT« 
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THE  FINANCIAL  SITUATION. 

There  has  been  a  much  easier  tone  to  the  money  market 
the  past  week,  though  at  bank  the  changes  in  rates  are  not 
so  material  as  the  change  in  tone  would  lead  one  to  antici- 
pate. The  truth  is  the  demand  continues  to  ba  compara- 
tively urgent,  while  the  movement  of  money  to  the  interior 
has  been  more  active  again.  So  far  as  call  money  is  rep- 
resented by  bankers'  balances,  it  has  been  decidedly 
easier,  ranging  from  5  to  3  per  cent  and  averag- 
ing about  4  per  cent.  Time  money  is  quoted  at 
6  to  ^  bid  on  prime  security,  but  we  hear  of 
no  takers  under  6  per  cent.  There  have  been 
Bome  exceptional  time  loans  by  banks  at  3^  per  cent  on 
Government  collateral  and  they  have  been  cited  as  a 
gauge  of  the  maiket ;  but  they  were  round  amounts  and 
due  to  special  facts,  which  make  them  no  indication  of 
current  rates.  Reports  from  other  centres  of  trade  also 
show  an  easier  feeling;  this  is  especially  the  case  at  Boston. 
At  Chicago  a  good  demand  is  noted  for  crop  and  other 
purposes.  "We  see,  however,  by  our  reports  of  the  interior 
movement  received  from  our  banks  that  the  larger  part  of 
the  shipments  this  week  were  to  the  East  and  North  and 
near-by  places,  the  total  to  the  West  and  South  aggre- 
gating only  1895,000  out  of  a  total  of  $2,320,000.  As 
to  commeicial  paper,  it  is  in  fair  demand  at  6  per  cent  for 
60  to  90  day  endorsed  bills  receivable,  6^  to  7  per  cent 
for  four  months  commercial  house  names,  and  7  to  8  for 
good  single  tames  having  from  four  to  six  months  to  run. 

The  Bank  of  England  minimum  remains  unchanged  at 
4  per  cent,  and  discounts  in  London  of  60  days  to  three 
months'  bank  bills  are  easier  at  3  to  3|^  per  cent.  These 
lower  rates  are  undoubtedly  in  the  main  due  to  the  decline 
in  our  foreign  exchange  market,  which  precludes  for  the 
time  being  all  chance  of  any  demand  for  gold  for  America. 
That  is  to  say,  if  money  in  London  was  only  influ- 
enced  by  trade  conditions  and  requirements,  it  would  rule 
very  much  lower  than  it  has  ruled  the  most  of  the  time 
during  late  years;  but  the  "scarcity  of  gola"  is  so  appar- 
rent  that  the  Bank  of  England,  at  the  least  fear  of  losing 
it,  not  only  puts  a  premium  on  bullion,  but  pushes  up  the 
minimum  to  guard  its  stock,  while  threatening  a  further 
rise  if  the  shipments  continue.  Had  there  been  overtrad- 
ing or  excessive  speculation,  there  would  be  reason  in  thus 
putting  the  screws  on  business.  As  it  is,  is  there 
anything  but  the  "scarcity  of  gold"  that  explains, 
induces  or  justifies  the  movement  ?  in  Germany, 
the    failure     of      a      Leipz'g    discount     bank    having 

capital  of  9  million  marks,  appears  to  have  had  an 
unsettling  efiect  on  money,  the  open  market  rate  at  Berlin 
having  advanced  to  2^  to  2f  per  cent.  The  street  rate  at 
Paris  is  2^@'1\  per  cent.  The  Bank  of  England  is 
reported  to  have  gained  £48,000  bullion  during  the  week, 
caused  as  we  learn  by  a  private  cable  to  ourselves  by  an 
import  from  South  America  and  elsewhere  of  £98,000  and 
an  export  to  Lisbon  of  £50,000. 

Our  foreign  exchange  market  was  further  advanced 
one  half  cent  on  Monday  for  long  sterling,  the  reason 
assigned  being  a  scarcity  of  commercial  bills.  This 
reason  may  seem  strange  in  view  of  the  very  free  move- 
ment of  cotton,  largely  in  excess  of  last  year.  The 
explanation  given  is  that  banking  houses  having  Southern 
connections  have  managed  to  absorb  all  bills  drawn 
against  these  cotton  exports,  and  they  have  been  used  to 
great  extent  to  cover  gold  imports  and  remit 
stocks  sold  for  Eiropean  account.  Had 
been  for  this  supply,  exchange  would 
more  decidedly.  Even  now  the  ofieringe 
of  cotton  bills  are  reported  very  light,  and  mostly  for 


a 

for 

It     not 

have  advanced 


future  delivery,  making  the  rates  for  commercial  sterling 
high  for  this  season  of  the  year.  Oa  "Wednesday  there 
was  an  easier  feeling  in  the  market  and  rates  were 
reduced  a  half  a  cent,  but  the  continental  exchanges 
remained  firm.  Thursday  the  market  was  stronger  again, 
the  operations  of  the  arbitrage  brokers  resulting  in  a  con- 
siderable demand  to  remit  for  stocks,  but  there  was  no 
change  of  rates  on  that  day  or  yesterday.  The  arrivals  of 
gold  during  the  week  have  been  $736,000  on  Saturday, 
$1,135,668  on  Monday  and  $1,109,250  on  Tuesday— the 
two  former  amounts  being  from  the  continent  and  the 
latter  amount  from  London. 

The  public  has  begun  to  appreciate  the  importance — not 
generally  recognized  when  we  called  attention  to  it  last 
Saturday — of  Secretary  Fairchild's  new  arrangement  for 
placing  in  depositary  banks  all  his  current  surplus  reve- 
nue. His  plan  has  been  working  now  another  week,  and 
as  we  anticipated,  the  fear  of  future  Treasury  accumulations 
has  wholly  gone,  while  as  a  practical  result  of  the  arrange- 
ment, no  currency  has  been  extracted  from  commerce  by 
Government  operations.  Hence,  so  far  as  the  Sab-Tr«a8- 
uries  are  concerned, receipts  and  disbursements  have  almost 
absolutely  balanced,  leaving  bank  reserves  substantially 
untouched,  to  gain  by  imports  of  gold  and  to  lose  only  the 
net  loss  on  the  interior  movement.  In  other  words,  there 
has  been  nothing  artificial  disturbing  the  money  market. 
Trade  influences  alone  have  been  in  operation,  and  as  the 
outflow  for  crop  purposes  has  in  a  measure  subsided,  it  is 
no  surprise  that  discount  rates  have  declined.  "We  are 
particular  in  stating  these  conditions,  not  because  we 
think  any  one  should  need  to  be  told  them  again,  but 
because  so  many  continue  to  write  about  Mr.  Fairchild 
"  regulating  the  money  market,"  whereas  it  is  precisely 
what  heisnotdoing.  H9i8,we  repeat,  so  conducting  Gov- 
ernment monetary  affairs  under  the  trying  circumstances 
in  which  he  finds  them,  as  not  to  let  them  "regulate" 
money  or  interfere  with  it  in  the  least.  "  Hands  oS"  is 
all  that  conservative  classes  have  asked  or  wished  of  the 
Secretary,  and  that  is  all  this  arrangement  gives  ;  so 
hereafter  no  interest  need  expect  either  to  "  boom"  or 
to  "  break"  on  Government  action. 

So  far  then  as  the  activity  in  money  has  been  an  actual 
hindrance  to  trade — and  many  have  believed  it  was  a 
greater  hindrance  than  we  have  thought  it  was — the  field 
IS  now  clear  for  any  expansion  which  may  be  in  accord 
with  the  temper  and  spirit  of  the  times.  Tue  change  in 
the  money  conditions  is  at  least  sufficient  to  afford  a 
measure  of  relief  to  all  needy  merchants  and  borrowers 
whose  credit  or  enterprise  has  a  substantial  basis.  It 
will  not,  however,  keep  expiring  "  "Wheelers  "  alive,  and 
we  trust  also  it  will  not  progress  far  enough 
10  induce  banks  to  lend  support  to  "  corners  "  again. 
Tne  failures  daily  announced,  and  even  the  stories 
reported  as  to  the  collapse  in  certain  mining  proparties  of 
the  Gogebic  iron  range  (if  the  latter  were  all  true,  which 
they  are  not,  as  we  are  informed),  can  be  easily  made  alto- 
gether too  much  of.  Such  events  do  not  presage  or  indi- 
cate any  general  insolvency ;  only  that  the  day  when  faith 
could  be  a  substitute  for  value  has  passed;  what  is  going 
on  is  a  sort  of  weeding  process,  which  ought  to  help  the 
good  plants  grow  the  stronger.  As  to  the  volume 
of  trade  in  progress,  it  is  still  large ;  and  that  is 
the  report  which  comei  alike  from  the  South  and  from 
the  West.  In  this  city  and  other  Eastern  centres  there  is 
something  of  a  lull  reported.  We  are  passing  a  period 
which  is  betwean  seasons  iu  certain  important  markets, 
notably  in  dry  goods,  when  little  is  expected,  and  this  in 
part  at  least  accounts  for  the  smaller  movement.  The 
iron  and  steel  rail  trades  continue  in  an  ^unsettled  condi- 
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tioD,  not  perhaps  positively  lower  so  much  as  inactive  ami 
wealc  awaiting  future  developments. 

As  bearing  upon  the  general  business  situation,  the  ac- 
tivity and  higher  prices  in  the  anthracite  coal  trade  are 
also  interesting.  There  can  be  no  doubt  that  this  activity 
reflects  a  greatly  increased  demand — in  fact,  all  reports 
agree  on  that  point.  But  while  the  consumption  is  excep- 
tionally large,  there  are  also  some  exceptional  circum- 
stances to  account  for  it,  and  these  modify  the  conclusions 
to  be  drawn  from  it  and  impair  its  value  as  an  index  of 
general  industrial  activity.  The  special  stimulus  to  the 
present  large  demand  for  coal  is  found  in  the  strike  of  the 
miners  in  the  Lehigh  region,  to  which  we  have  bafora  allu- 
ded, and  which  still  continues  in  progress.  This  has  produced 
somewhat  of  a  scare  among  consumers,  large  and  small, 
and  doubtless  caused  a  great  many  to  anticipate  not  alone 
immediate  but  also  in  a  large  measure  future  wants.  In 
addition,  those  buyers  who  had  been  deferring  purchases 
in  the  hope  of  seeing  lower  prices,  also  precipitated  their 
orders  oa  the  market  after  the  strike,  and  as  a  result  the 
demand  for  the  moment  has  been  swelled  to  large  pro. 
portions.  But  however  we  may  qualify  the  activity  as  an 
indication  of  the  condition  of  general  trade,  there  can  be  no 
doubt  that  to  the  coal  companies  it  is  proving  a  becoQcial 
influence  of  considerable  magnitude.  Mr.  John  H.  Jones  has 
this  week  issued  the  figures  for  the  month  of  September, 
and  though  the  stiike  was  an  iiiflufoce  only  during  the 
latter  half  of  that  month,  ye:  the  results  are  interesting. 
We  find  that  while  the  two  companies  which  mine  Lehigh 
coal,  namely  the  Central  New  Jersey  and  the  Lahigh 
Valley,  both  show  a  reduced  production,  and  the  Penn. 
sylvania  Coal  also  shows  a  small  loss,  the  other  companies 
have  80  increased  their  production  that  the  total  output 
by  all  the  companies  is  241,182  tons  greater  than  a  year 
ago.  It  should  be  understood,  however,  that  in  Septem- 
ber, 1886,  the  production  had  been  greatly  curtailed,  and 
that  the  present  total  is  not  as  great  as  that  of  two  years 
ago.  The  whole  of  the  1887  output  has  been  consumed, 
and  234,667  tons  more,  for  during  the  month  stocks  at 
tidewater  points  were  reduced  that  amount,  standing 
on  September  30  at  the  low  figure  of  394,74>5 
tons,  against  518,306  tons  on  the  same  day  of 
1S86  and  815,907  tons  on  the  same  day  of  1885.  But 
though  the  consumption  was  very  large — decidedly  heavier 
than  in  1886 — yet  the  total  is  not  quite  up  to  that  of 
1885,  when  however  the  aggregate  was  unusually  large. 
The  following  shows  the  results  not  only  for  Septem  ber, 
but  for  the  nine  months  ended  with  September. 


Anthracttt  Coal. 


Stock     beginning 

of  period 

Production 

Total  supply  . 
St*k  end  of  period 


Septtmbtr. 


1887. 


Tmt. 
I»9.41fi 


1886. 


Taiu. 
e4P.058 


Tom. 

983,782 


8,1S7,654'  •2,8i8.4".2    ;!.25».18» 


8.7rtT,08H 
8iH.74i' 


Consomption .  I  S,37i2.sjl 


S.MS331 
518,3ue 


3.087,225 


4,247,965 
81»,907 


Jan.  1  to  Sept.  30. 


1887. 


TofU. 
S7J,2-2 
25,001,450 


ii5,873,7S2 
394,';  48 


24,978,984 


7bn<. 
754,545 


Tans. 
874,881 


22,535.197  81.7S5,489 


28,288,712  22,0110.108 
618,31)8!      815,W)7 


22,771.439  21,844,198 


From  this  it  is  evident  that  whatever  may  be  said  of 
the  showing  for  the  month,  for  the  nine  months  the  result 
is  unmistakably  satisfactory,  the  consumption  in  1887 
reaching  24,978,934  tons,  against  only  22,771,436  tons 
in  1886,  and  21,844,196  tons  in  1885. 

The  stock  market  this  week  has  recovered  somewhat 
both  in  tone  and  prices.  Of  course,  it  is  presumable  that 
in  part  at  least  the  better  pi  ices  are  due  to  the  covering 
of  ontstanding  short  contracts,  and  it  is  evident  also  that 
the  pressure  against  the  market  by  those  operating  for  a 
decline  has  somewhat  abated;  but  above  and  beyond  this 
the  situation  has  improved  in  a  number  of  importan  t  partic- 
ulars during  recent  weeks.      Money  has  grown  distinctlj 


mtier,  and  the  fear  of  possible  stringency  has  in  gnu 
measure  been  removed  through  Treasury  action.  U-tadiox 
affairs  are  progressing  satisfactorily  to  •  settlement,  and 
foreclosure  has  been  averted.  The  Baltimore  k  Ohio  hu 
been  placed  in  the  hands  of  a  powerful  syndicate,  and  not 
only  relieved  of  financial  embarrassments,  but  been  put 
in  harmony  with  other  trunk  line  interests.  The  B.  &  O 
Telegraph  has  been  sold  to  the  Western  Union,  placing 
the  latter  in  virtual  control  of  the  telegraph  situation. 
The  Oregon  Trans-Continental  has  bad  its  loans  tiken 
care  of,  and  the  Union  Pacific  and  Northern  Pacific 
been  brought  into  closer  relations,  with  reports  now  that 
the  j  lint  lease  of  the  Oregon  Navigation  has  been 
finally  perfected.  In  the  Northwest,  the  situation  arising 
out  of  the  multiplication  of  new  line?,  has  grown  no  worse. 
The  anthracite  coal  roads  are  fiading  a  vary  active  de- 
mand for  their  staple  product,  and  at  good  prices,  too.  In 
addition,  reports  of  railroad  earnings  continue  much 
better  than  expected  in  view  of  the  comparison  with  heavy 
totals  last  year,  and  in  the  South  especially  ttie  increase  at 
present  is  marked,  due  to  the  early  and  free  movement  of 
the  cotton  crop.  In  view  of  all  these  favoring  influence?, 
and  the  disposition  in  some  quarters  to  regard  existiog 
prices  of  stocks  as  being  low,  it  is  not  surprising  that  the 
market  should  wear  an  improved  look.  Foere  is  as  yet, 
however,  no  sign  of  any  increase  in  outside  speculation, 
la  fact,  the  public  holds  studiously  aloof,  and  the  trading 
is  principally  confined  to  the  professionals. 

The  following  statement,  made  up  from  returns  collected 
by  us,  shows  the  week's  receipts  and  shipments  of  currency 
and  gold  by  the  New  York  banks. 


iruk  endint  October  21, 1887. 


U(ceiir6d  by  I    SHpped  by 
N.  r.  B(in«w.Lv.  r.  Banks. 


Net  Interior 
Movement. 


Currency. , 
Gold  


Total  gold  and  legal  tenders 


»737,000 


tl,805.000 
515,000 


LO5S..tl,0«8,000 
Lots..      515,000 


{737,000    I    $2,320,000    |Lou..tl,5ti3,000 


Tne  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  currency  and  gold  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  gained  $3,400,000  n<it  on  Assay  OflSje  payments 
for  gold  imports  and  the  operations  of  the  Sub- 
Treasury.  Adding  that  item  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  gain  to  the  New 
Y'ork  Clearing  House  banks  of  currency  and  gold  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 


Week  ending  October  21, 1887. 


IntoBanlci. 


Banks*  Interior  Morement,  as  above       $737,000 
Bub-Treas.  opera,  and  gold  imports.     10,3  0,000 

Total  gold  and  legal  tenders  ...I  tn,037.000 


Out  of  Banks.   Net  Change  tn 
Bank  Uotdina'. 


$2.33J.0OO 
«,»3U.O0O 

$l»,gJ,u00    iGian..«l.»i7.Q00 


LO8S..H.5S3.i)0O 
aaln..  8,400.000 


The  Bank  of  England  gained  £48,000  DuUion  during  the 
week.  This  represents  the  net  movement  from  abroad. 
The  Bank  of  France  lost  7,550,000  francs  gold  and  the 
Bank  of  Germany,  since  the  last  repDrt,  gained  4,200,000 
marks.  The  following  shows  the  amount  of  bullion  in 
the  principal  European  banks  this  week  and  at  the 
same  time  last  year. 


Banks  of 


England 

France.. 

Qermany*  .... 
Anst.>TIung*y 
Netherlands.. 
Nat.  Belgium* 
National  Italy 

Tot.  this  week 
Tot.prer.w'k. 


October  20, 1387. 


OoM. 


£ 

30,003.032 
46,012,116 
19,478,560 
6,700.000 
4,021,000 
S,4U9,000 
6,968,000 


109,716.708 
106.73a,96a 


« 


47.040.548 
17,273,440 
11,601.000 
8,103,000| 
1,235,0001 
1,118,000 


Total. 


a 

30,053.032 
93,833.618 
38,7Si,0U0 
31,301,000 
11, 138.000 
3,704.000 
8,101,000 


October  31, 1886. 


Sold. 


C 

30.148,657 
53,912,887 
17,485,330 
8,4W.01u 
6,578,000 
8,61l.')00 
7,413.000 


SUver. 


8»,»»,973{  lt».6ti9,880  1 14.0S0,S6t 
89.901.  18b|  195.08  I.10j|  115.004,700 


45.531,8  0 
14,605,770 
13,721,000 
8,03J,OOa 
1.313,000 

i.oiM.«ao 

lU,ltr7,57i> 
85,007,910 


lUal. 


» 
S0,14S,«S7 
99.434,407 
33.991.000 
20.300,000 
14,<)13.a00 
8,910,000 

8t5a-.,ooe 

199,838,134 
800.111.910 


*  The  dlTlalon  (between  gold  and  sUrer)  given  In  our  Cuble  of  oola  auid 
bullion  In  tbo  Bank  of  Oermanf  and  the  Banic  of  Belgium  l«  made  from 
the  best  estimate  wo  are  able  to  obtain;  in  r.eitber  case  la  it  olaimed  to  be 
aoonrate,a«  those  banks  make  nodistinoilon  In  their  woekljr  reporta, 
merely  reportiDg  tlie  total  gold  and  silver;  bat  we  beUeve  thedirlslon 
we  make  Is  a  olose  approximation. 
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The  Assistant  Treasurer  received   iha  followmg  from 
the  Custom  Bouse. 


Dutia. 

OortsUtlng  of— 

Ikut. 

Gold. 

V.8, 
Notet. 

Qo'.d 
Oertifie's. 

Silner  Oer- 
ti/icales. 

Oct.  14. 
"    15. 
"    17. 
"    18. 
"    19. 
"    20. 

$490,035  78 
342,737  03 
479.847  43 
603,957  90 
439,498  93 
459,9^1  00 

"$2,876  593  07 

f5.53(l 
3,000 
3,500 
7,500 
8,000 
5,500 

"$33^0 

$43000 
46,000 
42,000 
65  000 
43,000 
43,000 

$401,000 
253,000 
377,000 
536.000 
312.000 
358,000 

$40,000 
43,000 
57,000 
55,000 
45,000 
48.000 

Total.. 

$287,000  iS2,2<J4,000 

$:83,ooo 

Included  m  the  above  payments  were  $3,000   in  silver 
coin,  chiefly  standard  dollars. 

PUBLIC   LAND    SALES   AND    BAILROAD 
BUILDING. 

Though  the  size  of  the  public  domain,  and  especially  of 
the  more  desirable  portion,  is  growing  so  much  smaller 
each  year,  Government  sales  continue  on  a  very  large 
scale.  From  the  Land  Office  at  Washington  we  have 
obtained  the  figures  for  the  fiscal  year  ended  June  30  last 
and  they  show  disposals  for  the  twelve  months  of  17,406,658 
acres,  of  which  5,587,910  acres  were  sold  for  cash,  7,594,- 
350  acres  represent  homestead  entries  and  4,224,398  tim- 
ber culture  entries. 

It  is  obvious  that  17,406,658  acres  make  a  very  large 
tract,  but  a  better  idea  of  its  extent  is  obtained  by  recall- 
ing the  fact  that  it  exceeds  the  combined  area  of  New 
Hampshire,  Vermont  and  Massachusetts.  Of  course  it  is 
not  to  be  inferred  tliat  all  this  land  is  at  once  brought 
under  cultivation  and  improved.  Probably  in  many  cases 
very  little  is  done  the  first  year  beyond  making  the  formal 
and  mostly  nominal  entries  required  by  law.  Where  the 
land  is  taken  by  actual  settlers  some  of  it  may  be  broken, 
but  in  general  operations  will  liardly  begin  in  earnest  till 
the  second  year,  and  as  each  settler  may  be  supposed  to 
take  the  maximum  of  land  allowed  by  law,  and  as  its  pre- 
paration for  crop  *orK  requires  time,  it  is  evident  that  the  en- 
tire available  portion  of  the  entry  is  noi  brought  under  lull 
cultivation  till  years  after  its  disposal  by  the  Government. 

It  is  a  fact  however  that  the  public  land  sales  have  been 
large  for  several  years  past — in  two  yeais  at  least 
heavier  than  for  1887 — and  the  fruits  of  some  of  these 
earlier  settlements  are  being  experienced  now.  In  part 
these  takings  have  followed  directly  as  tlie  result  of  rail- 
road extensions,  making  the  lands  accessible,  and  in  part 
they  have  preceded  such  extensions  and  furnished  the 
inducement  for  building  them.  In  both  cases  the  con 
Btruction  of  the  new  mileage  has  been  an  important  factor 
in  developing  the  new  sectiojs.  We  need  hardly  say  that 
public  land  sales  constitute  only  a  portion  of  the  now  terri- 
tory opened  for  settlement  and  occupation,  that  in  addi- 
tion there  have  been  largo  sales  by  the  railroads  of  which 
no  records  can  be  obtained.  As  will  appear  further  below 
from  a  study  of  the  mileage  in  the  district  where  the  Gov- 
ernment sales  have  been  heaviest,  the  increase  in  railroad 
construction  has  more  than  kept  pace  with  the  extension 
of  territory.  Before  dwelling  on  that  fact,  however, 
we  give  the  following  summary  of  the  aggregate  dis- 
posals by  the  Government  for  each  of  the  last  eleven 
years.  It  should  be  understood  that  these  aggre- 
gates, as  well  as  the  figures  all  through  this  article,  relate 
simply  to  lands  presumably  entered  for  settlement  and 
cultivation— tha'  is,  disposed  of  for  cash  and  under  the  home- 
stead and  timber  culture  laws.  They  do  not  cover  lands 
certified  to  the  railroads,  or  swamp  lands  patented  to  the 
States,  or  other  disposals  of  that  character,  which  being 
mere  transfers,  have  no  bearing  upon  the  question  of  new 
land  entered  for  settlement.    li  that  class  of  sales  were 


included,  the  total  for  1887  would  rise  to  above  25  million 
acres. 


Year,    i    Aeres. 

Year.        Acres. 

1884 1S,2J3,831 

1883 16,830,455 

\mi 12.52B.2.!2 

Year. 

1~8I 

18S0 

1879..  .. 

A-.res. 

8,379,518 
9.0110.495 
8.6tP.2.59 

Year.    \    Aeret. 

188? 17,408,858 

1885 18,303,942 

1885 l«,0S.'i.S4l 

1878 1  7,156.234 

1877 '   8,439,457 

1 

The  foregoing  shows  that  the  annual  disposals  now  are 
over  twice  what  they  were  prior  to  1832.  In  only  two 
other  years,  namoly  1836  and  1381,  have  they  been 
greater  than  in  the  present  year,  the  totals  in  those  years 
being  each  about  800,000  acres  heavier  than  for  1887,  or 
18,309,942  and  18,233,821  acres  respectively.  But  the 
feature  of  most  importance  is  the  way  the  aggregates  hav« 
kept  up  for  a  series  of  years.  Daring  the  last  seven  years, 
according  to  the  above  figures,  no  less  than  107,769,997 
acres  of  land  have  been  disposed  of  by  the  Government, 
either  for  cash  or  under  the  ijomestead  and  timber  culture 
acts.  This  represents  an  area  equal  to  the  whole  of  the 
New  England  Scales,  together  with  New  York,  New  Jer- 
sey, Pennsylvania  and  Delaware.  If  now  we  bear  in  mind 
that  the  railroads  also  have  disposed  of  large  quantities,  it 
is  evident  that  a  very  considerable  addition  has  been  made 
to  the  range  of  territory  under  settlement  and  cultivation, 
some  of  which  is  already  yielding  good  results,  while  the 
rest  will  bear  fruits  later  on.  It  is  evident,  too,  that  in 
this  large  addition  to  the  area  under  settlement,  we  have 
the  basis  for  the  rapid  extension  of  new  railroad  mileage 
in  the  remote  sections  of  the  country. 

The  bulk  of  the  takings  lie  west  of  the  Missouri  River ; 
in  fact,  about  two-thirds  of  the  whole  quantity  is  found  in 
Dakota,  Nebraska,  Minnesota,  Kansas  and  Colorado — 
precisely  the  States  where  railroad  construction  has  been 
of  late  most  active.  Colorado  has  more  recently  attained 
its  prominence  in  this  particular.  In  1884  and  1885  tho 
public  sales  there  were  only  about  half  a  million  acres,  and 
in  the  earlier  years  much  less.  In  1886  the  amount  had 
increased  to  a  million  and  a  quarter,  and  now  for  1887  it 
is  over  two  millions  and  a  half,  or  more  than  was  disposed 
of  in  any  other  State  or  Territory  except  Kansas.  The 
reaching  out  towards  Colorado  of  so  many  of  the  large 
systems  of  road,  probably  accounts  for  this  increase.  In 
Kansas  the  takings  have  fallen  from  5,541,251  in  1886  to 
3,719,441  acres  in  1887,  but  that  State  nevertheless  has  a 
heavier  total  than  any  other.  In  Dakota  the  falling  off 
from  the  best  previous  years  is  still  more  marked,  but  th» 
aggregate  remains  large — over  two  million  acres,  though 
last  year  it  was  over  three  millions,  and  in  1883  and  1884 
each  over  six  millions.  Nebraska,  like  Colorado,  has  a  tota 
of  over  2^  millions,  but  in  1885  had  3  J  millions.  In  Minne- 
sota 670,577  acres  were  disposed  of,  against  411,539  acres 
in  1886,  and  1,292,969  acres  in  1883.  It  is  obvious,  of 
course,  that  in  all  these  States  the  quantity  of  desirable 
land  remaining  has  been  greatly  diminished.  Because  of 
the  prominence  of  these  States,  both  in  point  of  public 
land  sales  and  new  railroad  mileage,  we  bring  their  aggre- 
gates together  in  the  following  table,  a  line  being  added 
at  the  end  to  show  the  total  miles  of  road  in  the  five 
States  on  the  Ist  of  January  of  each  year. 


state  or 

1881. 

1882. 

1883. 

1884, 

1883. 

1886. 

1887. 

Territory. 

Acres. 

Acres. 

Acrt). 

Acres.    1 

Acres. 

Acres. 

Acres. 

DkotaTT 

2,533,238  4,355.038 

6.689,594 

6,089,307 

3,744,136 

3,006.449 

2,068,780 

Minoes' ta 

843.963  1,035,736 

1,292.91)9 

937,876' 

536,101 

411,539 

870,577 

Nebraska. 

643.200     884.038 

1,315,104 

2,615,l0l' 

3,515,7(3 

8,037,714 

i;,513,820 

Kansaa.  .. 

769,156  j    904,061 

808,650 

086,103 

2,832,401 

5.541,251 

3,719.441 

Colorado . 

215,042 
5,004,602 

276,557 

410,919 

516,487' 

852,599 ; 

l,t!64,34S 

2,528,699 

Total.  .. 

7,504,420 

10,517,241 

11,123,944 

11,149,942  13,251,301 

11,499,097 

Mileage  ia 

1 

1 

operation 

11,299'      13,079 

14,903 

15,803' 

16,793' 

17.521 

21,«00 

Here  we  see  that  about  11^  of  the  11^  million  acres  dis- 
posed of  in  the  late  year,  are  located  in  these  five  States; 
in  1886,    13^  out  of    about   \B\  millions  were   in  those 
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States,  in  1885  11^  out  of  about  16  millioDS,  and  much 
tho  same  proportion  in  the  earlier  years.  For  tbe  two 
years,  188(5  and  1887,  the  takings  of  those  States  reach 
21,750,398  acres — an  area  about  equal  to  that  of  Maine 
and  New  Ilanipsbiro.  From  the  1st  of  January,  188G,  to 
tbe  1st  of  January,  1887,  tbe  miles  of  road  in  tho  five 
Statos  incroaaoJ  from  17,521  miles  to  21,200  mtles,  or 
3,67!)  miles.  In  tho  current  year  to  date  over  2,800  miles 
more  have  b  en  addo ',  making  about  6,500  miles  increase 
in  less  than  two  years,  which  is  more  than  the  tota^ 
mileage  in  operation  in  the  whole  of  New  England. 
If  we  go  back  to  tho  1st  of  January,  1880,  we  find  that  th^ 
total  mileage  in  the  five  States  was  only  9,353  miles,  while 
now  it  is  2-1,000  miles,  an  increase  of  nearly  15,000  milos. 
Tho  public  land  sales  in  thi  last  eight  years  in  those  States 
wore  76,187,691  acres,  an  area  equal  to  that  of  the  New 
England  States  and  New  Jersey  and  New  York,  in  which 
Statos  the  total  mileage  in  operation  is  now  less  than  16,- 
000  miles,  while,  as  we  have  seen,  the  increase  since  1880 
n  the  five  "Western  States  named,  has  been  about  15,000 
miles.  Of  course,  these  public  land  disposals  even  if  it  wer. 
possible  to  supplement  them  with  the  r  ailroad  sales,  oflfer 
no  guide  to  the  extent  of  improved  laud  in  the  five  States 
^n  question,  and  are  only  a  partial  guide  to  a  correct  conclu 
sion  as  to  the  increase  from  year  to  year  of  the  amoun 
brought  under  cultivation.  We  do  not  offer  these  figures, 
therefore,  as  a  measure  of  the  capacity  of  the  district 
for  supporting  new  railroads,  but  only  aa  a  sugf^ostion  of 
the  rapid  development  in  progress  concurrently  in  both 
fields  of  industry. 

Besides  the  States  mentioned,  there  are  some  other  sec. 
tions  which  are  rising  into  prominence.  In  California,  for 
instance,  the  land  sales  are  much  larger  than  in  other 
years,  and  reach  1,276,808  acres.  The  increase,  howeven 
does  not  extend  to  tho  rest  of  the  Pacific  Coast  section 
like  Oregon,  Washington  Territory,  Wyoming,  Idaho  and 
Nevada,  which  all  show  smaller  takings  than  in  1886.  In 
the  South  there  is  a  pretty  general  extension,  which  is  not 
surprising  considering  the  great  industrial  development 
going  on  in  that  section.  In  Alabama,  for  instance,  the 
disposals  were  604,852  acres,  against  only  224,913  the 
previous  year,  in  Arkansas  562,982  acres,  agaJ-.ot  276,801 
in  Mississippi  218,605  acres,  against  127,779  .icres,  and  in 
Louisiana  350,312,  against  140,756  acres.  The  following 
will  show  the  takings  during  the  last  seven  years  in  all  the 
.States  and  Territor".  s  where  there  are  any  public  lands. 

DISPOSALS  OF  rUBI-IC  1..V.\U9  FOB  CASH  AND  CNDKR  THE  HOMESTEAD  AND 

TiMiiEK  cur. I  t:ni:  laws  Br  fiscal  years  fkom  jult  1, 
:  380,  TO  JC.NB  30,  1887. 


statu  4 

18SI. 

1882. 

1883. 

1834. 

1885. 

1886. 

1887. 

VerHto'fa, 

Acren. 

Acrfn. 

Acres. 

Acres, 

Acres. 

Acrts. 

Acrrs, 

Alabama. 

40(1.01.1 

82).l3t 

338,998 

386,093 

101,476 

224.913 

604,888 

Arizona.. 

17,124 

21.157 

B7.488 

49.485 

144,893 

160,07ti 

168,688 

Arkansas 

437,01.' 

414,558 

48%6Se 

818.942 

244.2031      876,8  ;1 

688.098 

Callfnila 

41B.4«i 

493,33^. 

704,274 

985,416 

897,8.34 

051,193 

1,27<1,808 

Colorado. 

aio.oi: 

27.5.55- 

410,919 

618,487 

658.639 

l,2i4,S48 

8.5lM,690 

Dakota.. 

«.533,"3 

4,385.039 

e, 6^9.595 

6,C6i(307 

3,744,136 

8,006,148 

2.068,760 

riorlda  . . 

147,B7b 

85>1.5»1 

434.749 

600,054 

873,031 

218.258 

120,000 

Idaho.... 

133,IKIg 

KIO.MS 

2J2,64< 

889.431 

884,003 

203,450 

2S7348 

Iowa 

e,o;e 

10.(;4. 

6,597 

5,645 

4,257 

3,514 

Indiana. . 

41 

4,-. 

B7 

40 

132 

IlllnoU... 

877 

C34 

8,308 

838 

89 

Kansas... 

789,15> 

904.001 

808,855 

085.193 

2,838.401 

6,641,251 

8,710,441 

Loulsl'na 

U7,(V!' 

48^47« 

4S7.SS9 

5?0,844 

1S9.590 

140,760 

350,318 

MtchlRan 

2»0,IV 

oia.nat 

:»1.537 

873,693 

81.773 

loi.-mi 

134,688 

HInn'a'ta 

8»3,ljeB 

1.080.7S7 

1, '^92,909 

937,878 

605,101 

411,.W9 

670,677 

Misslsa'pl 

130,976 

a"8.2l7 

618,511 

239,821 

111.000 

127.77i< 

818.608 

MIssonri. 

112,»t8 

203,  llU 

2:i«,48» 

403,.»2 

879,994 

261.076 

889,838 

Montana. 

103.0-p 

181.001 

216.453 

*18,892 

818,601 

883.1.71 

853,408 

Nebraska 

6»s,ai.c 

881.02- 

1.315.104 

8,616,101 

3,516,705 

3,037.714 

2,818,680 

Nerada... 

19.il« 

10,V3T 

4,990 

3,487 

3,637 

8,411 

8,609 

N.Mexleo 

SJ.OSl 

10S,73tl 

248.838 

81»,87» 

168.609 

801,450 

140,240 

Ohio 

6.107 

209 

58 

Oregon . . 

804.731 

30i.ib;> 

490,770 

639.943 

407369 

495.218 

456,451 

Utah 

88,712 

83.1''JU 

111.714 

180,868 

167,730 

194,835 

141,388 

Wash.TT 

374.f«3 

414,1115 

7«3,7;e 

915,128 

480.181 

473  041 

«»,43S 

WIscoVn 

»i*,ao-, 

447.2C.'* 

46»,0OJ 

803,678 

166,177 

817,518 

801,653 

Wyom'ng 

4d.2aS 

S:i79  5'N 

88.307 

187,400 

608,787 

688.807 

462,777 

■88,087 

Pr'nl  tot 

,  •:  **"n.»»^5 

IR.^W.Q^l 

l«.r>tn.««l 

IM^tO'X'l 

<7  «W.1W8 

BRITISH  POLITICS  AND  THE  IRISH  QOKSTION. 

At  time  advances  tho  general  political  sitaation  in  Oreftt 
Britain  does  not  improve.  Tho  Oovemraent  bocomeg  mor» 
and  more  resolute  in  tbe  enforcement  of  the  law.  Mr 
Gladstone  and  the  Liberal  Federation  Society  dcnounc* 
the  action  of  the  Oovemraent  as  an  encroachment  on  thfl 
liberties  of  the  people.  Mr.  Chamberlain  has  been 
received  by  enthusiastic  crowds  in  the  North  of  Ireland, 
and  tho  enthusiasm  whieh  his  sentiments  have  called 
forth  shows  clearly  enough  that  it  will  bo  no  easy  matter, 
even  if  Home  Rule  were  granted,  to  make  the  Protestant 
North  and  the  Catholic  South  contented  under  the  same 
local  government.  Mr.  Bright  also,  who  is  still  a  power 
among  Englishmen,  in  a  letter  written  to  one  of  his 
friends,  and  which  has  been  printed  in  the  London  Timtt, 
expresses  himself  with  great  bitterness  on  the  whole 
subject  of  Home  Rule,  and  uses  language  of  unqualified 
severity  regarding  both  Mr.  Parnell  and  Mr.  Gladstone. 
Mr.  Gladstone  winds  up  his  oration  at  Nottingham  by 
glorifying  the  great  Liberal  party,  a  party  "  which  has 
"  never  drawn  its  political  sword  except  to  sheathe  it  in  an 
"  hour  of  acknowledged  victory,  and  which  has  deliberately 
"  and  definitely  inscribed  upon  its  banners  the  national 
"  cause  of  Ireland,"  and  predicts  a  triumphant  issue  "  to 
"  one  of  the  noblest  causes  that  ever  wakened  the  ener- 
"gies  of  man;"  while  Mr.  Bright,  referring  to  the  same 
subject,  says  the  Liberal  party  is  asked  to  make  a  great 
and  unprecedented  surrender — "  te  forget  its  noble  past 
"  and  to  adopt  a  future  leading  to  a  gulf,  the  depth  of 
"  which  no  man  can  sound." 

Amid  this  chaos  of  conflicting  sentiments  and  purposes 
there  are  some  things  which  can  be  seen  with  sufiicient 
clearness,  and  about  which  we  are  not  permitted  to  make 
any  mistake.  The  union  sentiment  is  as  strong  as  ever 
It  was  this  sentiment  which  split  the  great  Liberal  party 
in  two,  which  overthrew  Mr.  Gladstone's  administration, 
which  placed  Lord  Salisbury  and  the  Tories  in  power, 
and  which  has  since  been  the  great  source  of  strength  of 
the  Tory  Government.  It  was  not  so  much  an  unwilling. 
ness  to  grant  Home  Rule  to  Ireland  which  brought 
about  Mr.  Gladstone's  fall  and  the  triumph  of  his  oppo 
nents,  as  a  conviction,  which  had  become  all  but  general, 
that  Mr.  Gladstone's  plan  of  Home  Rule  would  disrupt  the 
empire.  There  is  no  evidence  that  the  mind  of  the  nation 
has  undergone  the  least  change  on  the  main  question. 
The  determination  was  never  more  resolute  than  now  that, 
with  Home  Rule  or  without  Home  Rule,  with  Ireland  in 
a  state  of  discontent  or  with  Ireland  pacified,  nothing  shall 
bo  allowed  to  disintegrate  the  Queen's  dominions  or  to 
diminish  the  ultimate  control  of  the  Imperial  Parliament. 
At  the  same  time  it  is  felt  that  things  are  not  as  they 
ought  to  be,  that  no  progress  has  been  made  towards  a 
final  solution,  and  that  a  continuance  of  the  present  policy 
holds  out  no  better  prospects  than  that  which  the  people 
of  tho  three  kingdoms  have  had  for  years  past — Imperial 
legislation  effectually  blocked  by  the  Irish  quest'on. 

It  is  this  latter  sentiment  which  gathers  strength.  Some- 
thing, it  is  felt,  must  be  done  to  make  an  end  of  this  block, 
ade  of  legislative  business.  In  regard  to  this  matter,  it  is 
impossible  to  disguise  the  fact  that  the  present  Govern- 
ment has  failed  to  meet  the  expectations  of  the  great  body  of 
the  British  people  Its  policy  so  far  has  not  been  Euccesa 
ful;  nor  does  it  just  now  promise  success.  Much  timehaSi 
it  is  true,  been  wasted  in  securing  the  necessary  authority 
from  Parliament  to  use  extraordinary  means  for  the  main- 
tenance of  law  and  order.  But  something  more  is  wanted 
than  the  mere  maintenance  of  order.  In  its  own  place  it 
B  all-important,     It  is  impossible,  in  fact,  to  exaggerat« 
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its  importance.  But  order  which  is  preserved  through 
pressure  endures  only  while  the  pressure  lasts.  Remove 
the  pressure  and  the  disorder  will  reappear.  At  the  present 
moment  the  British  people,  like  the  rest  of  the  world,  see 
force  exercised  in  Ireland.  The  law  is  obeyed  from  compul" 
sion,  not  from  respect.  Order  is  preserved  only  by  the  strong 
hand  of  absolute  power.  Force  so  employed  is  suggestive 
of  tyranny;  and  tyranny  is  hateful  to  a  free  people.  If 
some  remedial  measure  had  accompanied  coercion,  the 
result  to-day  in  Ireland  might  have  been  very  different.  The 
Goveinment  would  certainly  have  had  the  benefit.  The  tyran- 
nical aspect  would  have  been  wanting;  and  if  Irish  discontent 
had  remained  in  presence  of  a  reasonable  concession,  the 
Irish  people  would  have  exposed  themselves  to  the  charge 
of  ingratitude,  and  would  have  lost  popular  sympathy  in 
consequence.  As  it  is,  the  popular  sentiment  seems  to  be 
largely  with  the  Irish  people,  and  proportionately  opposed 
lo  the  Government.  Witness  the  language  of  the  Chair. 
man  at  the  Nottingham  Congress.  "The  Government's 
"attempt  on  the  liberties  of  the  Irish  people  was  not 
"intended  to  end  theie.  The  Government  meant  to  go 
"  further  and  to  interfere  with  the  liberties  of  English- 
"  men."  The  language  is  not  the  less  suggestive  that  it  is 
violently  extravagant. 

It  is  this  absence  of  remedial  legislation  which  lias 
given  Mr.  Gladstone  and  his  friends  hope  and  courage, 
and  even  the  prospect  of  victory.  It  is  no  longer  a 
question  whether  anything  in  the  shape  of  Home  Rule  is 
to  be  granted  to  Ireland.  It  is  practically  a  settled 
question  that  some  sort  of  national  Parliament  must  be 
granted.  The  Government  has,  however,  hitherto 
failed  to  respond  to  this  sentiment;  and  it  is 
not  wonderful,  in  the  circumstances,  that  a  feeling  of  dis- 
satisfaction should  be  growing;  that  it  should  find  expres. 
sion  in  quarters  where  it  was  least  expected  to  exist;  that 
we  should  be  hearing  every  few  days  of  the  conversion  of 
some  prominent  person  to  the  doctrine  of  Home  Rule;  and 
that  particularly  Scotland,  which  was  so  resolute  in  its 
.  opposition,  should  be  coming  round  almost  solid  in  favor 
of  Mr.  Gladstone.  It  is  not  at  all  improbable  that  Lord 
Salisbury  and  his  friends  may  have  some  scheme  of  Home 
Rule,  or  substitute  for  Home  Rule,  in  store,  and  that  they 
may  have  been  holding  it  back  until  what  they  shall  con- 
sider the  fitting  time.  There  are  rumors  of  changes  in  the 
Cabinet  ;  and  it  is  quite  possible  that  some  of  these 
changes  may  have  relation  to  a  coming  measure.  At  all 
events,  unless  some  feasible  measure  is  proposed  looking 
to  the  pacification  of  Ireland,  the  trend  of  public  opinion 
in  Great  Britain  appears  to  us  clearly  to  be  towards 
another  trial  of  the  Liberal  party.  This  situation  is 
enough  to  lend  special  interest  to  the  next  session  of  par- 
liament. 


PBICES  OF  IMPORTS  AND  EXPORTS. 
The  Bureau  of  Statistics  publishes  with  its  usual 
quarterly  report  relating  to  commerce  a  series  of  useful 
tables  showing  the  average  pricea  during  each  of  the  last 
ten  years  of  the  principal  commodities  imported  into  or 
exported  from  the  United  States.  No  one  will  mistake 
the  showing  of  these  tables  for  an  exact  indication  of  the 
course  of  prices  in  detail,  but  on  the  whole  the  natural 
inference  from  the  figures  may  be  accepted  as  correct. 
That  is  to  say,  when  we  find  that  the  average  price  of  a 
pound  of  tea  imported  has  declined  seven  per  cent  in 
four  years,  we  cannot  take  seven  per  cent  as  the  measure 
of  the  average  decline  in  the  market  price  of  tea,  for 
among  other  changes  the  country  may  have  been  importing 
a  higher  or  a  lower  average  grade  of  tea?.  But  if  nearly 
all  the  items  tell  the  same  story,  we  may  fairly  infev  the 


general  nature  of  the  decline,  and  from  the  statement 
obtain  a  reasonable  approximation  to  its  actual  average  rate. 
A  first  fact,  then,  that  these  tables  shows  is  that  the 
decline  has  been  general  in  all  classes  of  commodities  and 
in  all  parts  of  the  world.  Thus  out  of  162  separate  arti- 
cles of  importation,  there  has  been  adeclice  in  the  average 
price  of  119,  comparing  1887  with  1884,  an  advance  in 
I  he  case  of  38  articles,  and  no  change  in  the  other  3. 
Applying  the  same  test — not  a  very  exact  one,  to  be  sure — 
to  the  articles  of  export,  it  appears  that  of  128  enumerated 
articles  the  average  price  of  which  is  given  both  for  1884 
and  for  1887,  there  has  been  a  decline  in  107  and  an 
advance  in  21.  But  in  both  these  cases  articles  of  great 
and  of  little  commercial  importance  have  been  lumped 
together.  It  is  when  we  come  to  examine  the  tables  in 
detail,  having  regard  to  the  relative  importance  of  the 
several  items,  that  the  extent  of  the  decline  appears.  Take 
first  a  group  of  imported  articles  of  food.  Ttie  following 
table  shows,  first,  the  total  value  of  the  imports  in  1887 
and  then  the  average  price  of  the  unit  in  1884  and  1887. 


ArtKU. 

Ci,ffee 

FUh 

lea 

Barley 

Rice 

Molaasea 

SuKar,  not  above  No.  13. 


Value  1887. 

»56,347,800 

1,158.859 

16,771,803 

8,1^3,208 

l,n76,394 

5,310,763 

60,153,830 


Unit, 
lb. 
lb. 
lb. 
bush. 

nx 

gal. 

lb. 


: — Average  Price. , 

1884.  1887. 

$0  093  »0-107 

0033  0-024 

C-202  0-187 

0  689  0-596 

0020  0-020 

0164  0-141 

0-035  0-024 


Article. 

Indigo  

India  rubber 

Paper  stock 

Raw  silt 

Flax 

Hemp  

Jute 

Sisal  grass 

Pig  Iron 

Tin  plates 

Sawed  lumber... 
Wool,  combing, 
clothing.. 


Here  we  have  articles  the  value  of  which  amounts  in 
the  aggregate  to  156  millions',  of  the  692  millions  of  total 
imports,  and  all  but  two  show  a  decline  in  the  average 
price  of  the  unit.  One,  rice,  an  item  of  little  importance, 
has  remained  stationary  ;  and  the  other  is  the  article  of 
coffee,  which,  after  declining  in  1885  to  an  average  price 
of  8-2  cents  and  in  1886  to  7-6  cents,  has  risen  under  the 
influence  of  short  crops  and  a  sharp  speculation  to  10-7 
cents  in  1887.  Take  next  a  group  of  raw  materials  used 
in  manufactures. 

. — Average  Price. — , 

Fa!uel887.  Unit.  1884.  1887 

S3,734,H7  lb.  tO-852  $0-788 

IS.ISa.TSS  lb.  0-559  0480 

4,540,593  lb.  0-084  0018 

18,887,245  lb.  3-87S  4-063 

1.923,162  ton  277-34B  369-213 

4.041,523  ton  18308!  123,447 

2,616,138  ton  85028  39,556 

3,733,001  ton  87289  102-682 

6,528,795  ton  17-419  15589 

16,910.890  lb.  0036  OOSO 

8,854,401  Mft.  ia-912  12  257 

3,528,580  lb.  0230  0-23* 

3,431,587  lb.  0227  0-191 

These  articles  represent  a  total  value  ot  a  little  less 
than  90  millions.  There  has  been  a  decline  in  the  aver- 
age price  of  every  one  except  raw  silk,  sisal  grass  and 
combing  wool,  and  only  the  first  of  the  three  is  an  import- 
ant article  of  importation.  We  do  not  copy  the  figures 
relating  to  textiles  and  other  manufactures  because  the 
average  value  of  a  yard  of  woolen  cloth,  or  of  other 
similar  articles,  depends  so  much  upon  the  fashion  of  the 
day,  and  upon  a  variety  of  accidental  circumstances,  that 
a  comparison  of  such  prices  teaches  nothing.  With 
regard  to  many  important  articles  there  is  no  statement  of 
amount,  and  consequently  there  is  no  proper  unit  of  quan- 
tity. We  may  note  it  as  a  curious  fact  that  the  prices  of 
barley  malt,  malt  liquors,  spirits,  wine  and  tobacco  are 
all  higher  in  1887  than  they  were  in  1884  ;  but  the  differ- 
ence may  or  may  not  be  caused  by  a  higher  average 
quality  of  the  importation. 

No  one  needs  to  have  any  proof  that  the  chief  articles 
of  exportation  have  declined  greatly  in  price.  In  fact  the 
declines  have  been  more  serious  in  amount  than  those 
upon  imported  goods.  Not  to  attempt  a  classification  of 
articles,  we  show  in  one  table,  in  the  same  manner  as  that 
employed  abovp,  the  average  declared  value  of  the  chief 
articles  of  export. 
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— Avtram  I'ricr. — 

ArtMt.  Vnlur.  IdOT.  VnU.  18B4.  1h«7. 

Cotton »2<>4,423.7(«  lb.  I«  108  tO  0»J 

Wheat eo,7l«.4'<l  bush.  loda  ohik) 

Hour 61.KS0.0HiJ  bbli.  »■»■'»  4  mo 

Corn 19.347.M1  bu>b.  ll-61l  0-4«0 

Karoun* 8T.8().1.t»»7  h>I.  OPW  0'078 

Baoon  uid  bum*. 83.314.070  lb.  OlOf  OOTW 

Lard »»,708,«l  lb.  0-OwS  00;o 

FrMhbMf T,«8,41S  lb.  008»  0-0-7 

ObMc* 7,lMM,na3  lb.  o-ios  o-oa3 

Laaftobacro SS,aST.M«S  lb.  0-091  00»7 

lUflnod  auxar Il,4a5.7ns  lb.  o-o;i  ooao 

OU  oake 7,308.691  lb.  0014  C-ni» 

Solelrather 9,095,181  lb.  02««  01H7 

Tnese  articles  represent  very  nearly  three-fourths  of  the 
total  value  of  goods  exported  from  the  United  States  in 
1887— $.524,500,000  out,  of  a  total  of  $703,000,000— and 
every  item  in  the  list  shows  a  heavy  decline  in  the  average 
price  in  three  years.  Had  the  prices  realized  for  these 
goods  in  1887  been  the  same  as  those  of  1884  there  would 
have  been  a  sum  of  more  than  85  million  dollars  added  to 
the  value  of  American  exports.  In  other  words  the 
average  decline  in  value  of  all  these  articles  in  three  years 
is  fourteen  per  cent.  They  are  all,  moreover,  standard 
goods,  of  nearly  uniform  quality,  both  a-nong  themwlves, 
and  from  year  to  year. 


Oro4t  Karnlmi. 


Sit  Karntnm. 


imn.    I    18W. 


tncruut.  I     l>«f7. 


MM. 


tncna—. 


NET  EARNINGS  IN  AUGUST. 
Mot  withstanding  the  heavy  loss  on  the  Chicago  Bur- 
lington &  Qaincy,  commented  on  last  week,  the  exhibit  of 
net  earnings  for  August  is  better  than  that  for  July, 
which,  as  will  be  remembered,  had  been  with  one  excep- 
tion the  poorest  of  any  month  this  year.  The  gain  over 
the  corresponding  period  last  year  is  larger,  both  in  the 
case  of  the  gross  and  net.  Oar  totals  cover  66  roads, 
having  aggregate  gross  earnings  of  $39,538,660  in 
August,  1887,  against  $35,702,523  in  August,  1886,  and 
net  of  $15,468,969,  against  $13,945,403,  the  increase  in 
the  one  case  being  $3,836,137  and  in  the  other  $1,523,566. 
The  difference — $2,312,571 — between  the  two  represents 
the  augmentation  in  expenses,  which  in  many  cases  is  the 
result  of  more  liberal  outlays  for  renewals  and  betterments, 
but  in  other  cases  may  be  due  to  competition  and  lower 
rates,  or  new  mileage  operated  at  a  higher  percentage  of 
gross  earnings.  The  following  is  a  summary  of  the 
results  for  August,  and  also  for  the  eight  months  ending 
with  August.  While  the  number  of  roads  comprised  in 
the  exhibit  is  66  for  the  month,  for  the  eight  months 
it  is  only  62,  several  roads  not  having  reported  their 
results  for  the  latter  period. 


Month  0/  AUfUtt. 
(86  roa<H.) 

Jan.  1  to  Au^WBt  31. 
(62  rotuis.) 

1887. 

1888. 

IftcovVec. 

1887. 

1886. 

Inc.  or  Dtt 

Grossoarn'a 
Oper.  eip. . . 

» 

S9.538.6''0 
84.0«9,891 

18.468,969 

« 

33.709,583 
21,757,190 

* 

+3,*88,ia7 
+2,312.571 

« 

879,23!),213 
180.170,64<1 

t 

217.064,454 
163.782,103 

« 

+32.168,789 
H8,:»8,643 

Net  earn'n 

18,«45,40S 

+1.623.566    99,082,507 

83.282.351 

+15.7H0.2I6 

As  is  natural,  the  showing  for  the  eight  months  is 
mnch  more  favorable  than  for  August.  In  the  earlier 
months  the  comparison  was  with  rosalls  in  1886  not  so 
heavily  increased  as  in  the  later  months,  and  there  were 
also  some  special  elements  tending  to  swell  the  amount 
and  ratio  of  increase.  In  August,  however,  we  are  com> 
paring  with  a  month  last  year  which  was  distinguished 
for  being  the  best  of  that  year.  As  a  consequence,  while 
the  ratio  of  increase  for  August  is  1 1  per  cent,  t:ioth  as 
regards  gross  and  net,  for  the  eight  months  it  is  1 3  per 
cent  in  gross  and  19  per  cent  in  net.  The  aggregates  are 
very  large,  reaching  279J  millions  in  gross,  an  increase  of 
over  32^  millions  ($32,168,759),  and  99  millions  in  net, 
an  increase  of  over  15J  millions.  In  order  to  show  the 
changes  from  month  to  month,  we  give  the  following  sum- 
mary of  the  monthly  aggregates  back  to  the  1st  of 
January. 


I 


Jflf 


Jan.  (B1  roada)Sl.ie3.4«8ltt.Oao.Mn  4 Jlf.4IIT;si' 7^18.407   4,«ao.BM  «,flm»T 

Fab.  (e7ri»rt.i  "1  ■'  ••  1 -.....« .., ■•  l -njlOT    7.2S<I.()S4     143.a9W 

M'ota  (8>4roa<1r.  ...M'    H,l«7.2!)ll  8.!IOti.4l5 

April (89 roa<^  ■■:i19    n,N.->«,<)»4  l,Ml;t,<HC 

Mar  (8Hr  ad^.  .wi  i;i  II.UHI,4.-IN   9341.016 M39.4SI 

June  {tn  roa  '-  .Wl  12'l9.nM«.»S2  ln,ligo,«M*,187,7at 

JalT  (Mn  adui  ..^..•-.,.^^<,  ......,..»..*  i.;iii.7<n   h|i4k->4«.4i»  inf<fa,»M  I.nn9,l*t 

An*.  (66  road!)  8»,888.«03|33.702.AV8S336.l.-r7lllll5.4»<.9)W  IH.MS.lin  1.5114  866 


Here  the  comparison  of  percentages  is  most  interesting. 
Up  to  July  the  ratio  of  gain  in  the  net  was  with  one  ex- 
ception very  mnch  greater  than  that  in  the  gross,  the  eX' 
cation  being  February  when  the  weather  was  bad  this 
year.  But  for  both  July  and  August  the  ratio  of  increase 
in  the  net  is  no  heavier  than  in  the  gross,  being  in 
fact  just  about  the  same,  though  the  percentage  is  II  for 
August,  against  8  for  July.  With  the  roads  arranged  in 
groups  we  find  some  equally  striking  changes.  In  the 
Northwest  results  are  gradually  growing  poorer,  under 
the  multiplication  of  new  lines  and  the  increase  of  com- 
petition, and  for  August  there  is  a  falling  oS  in  net  on 
the  five  roads  reporting  of  no  less  than  24  per  cent.  Of 
course,  the  bulk  of  the  loss  is  on  the  Burlington  &  Qaincy, 
but  that  is  not  the  only  road  showing  a  decrease.  Both 
the  Milwaukee  &  St.  Faul  and  the  Minneapolis  &  St. 
Louis  have  smaller  net  than  a  year  ago,  and  only  the 
Keokuk  &  Western  and  the  Minnesota  &  Northwestern 
record  an  increase. 

The  roads  in  the  Central  Western  section,  too,  though 
still  having  very  heavy  gains,  do  not,  now  that  comparison 
is  made  with  the  period  last  year  when  the  wheat  move- 
ment was  so  large,  show  the  extraordinary  percentage  of 
increase  noted  in  the  earlier  months.  For  Angust  the 
improvement  Is  26  per  cent,  and  for  the  eight  months  it 
is  48  per  cent.  It  is  a  striking  commentary,  however,  on 
the  excellent  character  of  the  exhibits  from  this  section 
of  the  country,  that  out  of  eight  roads  reporting  for  the 
month  only  one  shows  a  decrease  in  the  net,  and  that  very 
trifling,  while  out  of  seven  reporting  for  the  eight  months 
not  any  records  a  decrease. 

The  trunk  line  ratio  of  increase  has  also  diminished, 
standing  at  only  5  per  cent  for  August  and  13  per  cent  for 
the  eight  months,  but  this  diminution  is  due  chiefly  to  the 
comparatively  heavy  increase  in  expenses  on  one  or  two 
of  the  larger  systems.  Thus  the  Pennsylvania  (Eastern 
lines)  reports  a  gain  of  $436,622  in  gross  with  a  gain  of 
only  $2,491  in  net,  and  the  Erie  on  increased  gross  of 
$128,980,  shows  only  $38,675  augmentation  in  the  net. 
On  the  roads  west  of  the  Missouri  the  result  is  likewise 
less  satisfactory.  For  the  month  the  improvement  in  the 
net  (three  roads)  is  only  5  per  cent,  while  for  the  period 
to  August  31  it  is  31  per  cent.  The  Atchison  Topeka  & 
Santa  Fe  however  is  mainly  responsible  for  the  change. 
This  road  had  very  heavy  gains  early  in  the  year,  but  for 
August  reports  a  small  loss.  Both  the  Denver  &  Rio 
Grande  and  the  Rio  Grande  Western  make  very  good 
exhibits. 

On  the  other  hand,  there  are  several  groups  where  the 
result  now  is  much  better,  even  where  it  was  good  before. 
Thus  on  the  coal  companies  the  improvement,  so  promi- 
nent in  other  months,  has  become  still  more  marked, 
while  the  Pacific  roads  which  made  a  poor  showing  early 
in  the  year,  are  now  doing  quite  well.  In  Mexico 
also  the  Mexican  Central  (probably  owing  to  the 
carriage  of  a  large  amount  of  construction  material 
for  new  roads),  keeps  increasing  its  ratio  of  gain,  though 
the  Mexican  National  reporU  a  loss.  Southern  roads,  too, 
after  a  temporary  and  exceptional  drop  in  July,  now  for 
August  agam  become  as  prominent  as  ever.   The  increaM 
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of  20  per  cent  on  these  roads  is  the  more  remarkable  that 
BO  less  than  six  of  the  seventeen  companies  report  a  loss 
in  net,  though  every  one  of  the  seventeen  roads  had  a 
gain  in  gross.  The  augmentation  in  expenses  is  most 
marked  in  the  case  of  such  roads  as  the  East  Tennessee, 
the  Memphis  &  Charleston  and  the  Shenandoah  Valley. 
On  the  East  Tennessee,  for  instance,  such  has  been  the 
addition  to  expenses  that  though  the  gross  increased 
$76,987,  the  net  fall  off  $7,182.  The  Memphis  & 
Charltston  gained  $19,712  in  gross,  but  loses  $24,599  in 
the  net,  and  the  Saerandoah  Valley,  on  an  increase  of 
$6,893  in  gross,  suffers  a  diminution  of  $5,326  in  the 
net.  The  other  Southern  roads  that  report  reduced  net 
»re  the  Ch  sapeake  &  Ohio,  the  Gupe  Fear  &  Yadkin, 
and  the  Richmond  &  Petersburg.  The  Central  of  Georgia, 
which  lost  so  heavily  in  July,  has  for  August  a  gain  of 
$108,933  on  gross  innreased  only  $46,124. 

The  good  showing  of  the  coal  carriers  follows  of  course 
largely  from  the  excellent  exhibits  made  by  the  Phila- 
delphia &  Reading  and  the  Coal  &  Iron  Company,  but  all 
the  other  companies  embraced  under  that  head  also  have 
heavy  proportionate  gains,  among  them  the  New  York 
Sufqvebanna  &  Western,  the  Buffalo  New  York  &  Phila- 
delphia, the  Allfgheny  Valley,  the  Northern  Central,  and 
the  Central  of  New  Jersey — in  fact,  every  one  of  them 
reports  improved  net  both  for  August  and  the  eight 
months.  There  remains  only  one  other  class  of  roads  to 
•llude  to,  namely  the  Eastern,  which  for  the  month  have 
7  per  cent  increase  in  net  and  for  the  period  to  August  3 1 
an  increase  of  9  per  cent.  Among  these  the  Baltimore  & 
Potomac  and  the  "West  Jersey  report  a  less  for  the  month 
end  the  Baltimore  &  Potomac  and  the  New  York  &  New 
England  a  loss  for  the  eight  months.  In  the  following 
the  result  for  each  group  of  roads  is  given  for  August 
and  the  eight  months.  The  figures  in  parenthesis  indicate 
the  number  of  roads  included  in  the  group. 

GROSS  AND  KET  EABNINGS. 


Auyust, 


Vrank  lines (7) 

Middle  Western  (8) 
Worthwestem . .  (S) 
W'»t  of  Mlss'uriiS) 
FsciacSyst'msCll) 
Bouthern  r"d»..(I7) 
Coal  compunles(ti) 
Biistern  co'b....(7j 
Mexican  roads  .(2) 

Total,  60  reads 

Jan.  1  to  AuQ.  SI. 

Trunk  lines (7) 

Middle  V\'estcmv7) 
Korthwostcrn.  .(1) 
W'lt  of  Ml5i'url(3) 
PadfloSysi'msdl) 
■ontbern  r'ds..(U) 
Ooal  companies!?) 
■utern  co"s....(7) 
Mexican  roads. (2) 

Total,  62  road" 


Qroaa  Earning, 


10.18i,lU 
1,382,258 
4,6il8,324 
2,353,«)i8 
9,28i).4S8 
4,484,074 
5.2:8,319 
1,466.5118 
513.»10: 


1886. 


t 

9.324,683 
l,I"-,479 
4,920,687 
2,060,016 
8,320,95H 
3,g3i,2i8 
4,321,728 
1,32«,060] 
417,664' 


Net  Eamingt. 


1887. 


» 

3,520,061 

481.165 

l,816,fi20 

1,088,068 

4,305,582 

1,658,598 

1,822,314 

655,419 

165,748 


»,538,600'  35,702,6i3'  15,488,939 


1886. 


t 

8.350,532 
8S8,033 

2.396.697 
9^5,199 

3,788,830 

1,377,134 

958.037 

613,317 

92,594 


Inc.orlkc. 


»  \P.C 

+175,529  6 

+98.132!  26 

— 680,877J  24 

+5^,863;  5 

+516,762;  14 

+281,464}  20 

+864,2471  90 

+43,102  7 

+7.M54  76 


13,915,403    +l,523,666j    11 


72,076,170:  65,335,685  23,121.883    20,531,536 

0,l!21,90«;     7,497,020|  2,808,223'     l,SI)J,8ai 

84,600,000  3.>,450,3.38  13,501,333'  13,030,061 

17,796,4-8  14,347,:9»'  7,749,4881     5,926,975 

61,419.597  65,061,350;  22,975,949    81,679,157 

30,850.908  25,796.518:  10,147,68l|     8,376,072 

41,226,489  35,320,615  14,450,181      8,319,596 

8,531.049      7,726.260  2,806,288      2,570,483 

4.810.8S8      8.528,844  l,4»5,65l'        955,630 


279.2.-8,213  247,064,4541  99.062,567    83,282.331 


+2,593,847 

+915,362 

+474,272 

+1,822,4B3 

+I,2»0,792 

+1,771,609 

+6,130,525 

+236.825 

+540,021 


+  15,780,2161    19 


J'OT«.— Included  under  the  head  of- 

•rTlUTei''4~vn''  ':iijCol-,Cln.4Ind.,th.Erie,  Chic.  *  Grand  Trunk.  Det. 

it^L*V"'n^rV„%,^»!:\y'''-  *  Chic     Ohlc.  St.  Louis  *  Pitts.,  cm.  Ind. 
SkotAalle'i'ii.iyole'iJ^ol.'.'Jf  Central?''  ''"'•  *  '"'•■  ^'"'«"""»  *  Canton, 

M^"^^8r?^urK?o\n»."£'w'^Sr„^ss'sfnvT^^^^^^^^^^^      ^-"-  ^^'"o- 

M^Atch.T't'^.'K;.'^'"''  "'"^  *  "'»  <^'«"'«-  Deny.  A  Klo  Grande  Western 

tr..,  Petersburg,  KioLl'3'IV^ii^r;Srr'7.Srit.*JSi',- Ir^i^l^'^/olfs""'''  ^''"■ 
*Wi;[??!::?t"f:'r;r'?ent^a'"  Alt  VaTA'nd^v  V-  ''"."'^  '^^  <^"  ""»•  ^'Y- 

Matcan  KM(J»-.T1>»  Mexican  Centr»J  wa  Mwtlo«n  NatlonU. 


WEEKL Y  RAILROAD  EA RNINGS 
The  tables  of  earnings  heretofore  given  under  this  'uad  will 
hereafter  appear  in  our  Investment  columns  in  anotli  •!•  part  of 
the  paper,  where  also  will  be  found  the  latest  retii    u  of  net 
earnings,  and  other  reports  of  earnings. 
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[From  our  own  corresponaent.] 

London,  Saturday,  October  8,  1887. 

The  encouraging  features  respecting  trade  mentioned  in  my 
last  letter  have  been  rather  accentuated  during  the  past  week. 
The  railway  traffic  statements,  particularly  in  the  heavy- 
goods  lines,  which  of  course  more  readily  reflect  the  condition 
of  trade,  show  in  many  cases  a  further  satisfactory  expansion; 
and  the  stringency  in  the  money  market,  due  to  the  vmcer- 
tainty  respecting  the  export  of  gold,  has  been  relaxed.  Th« 
return  of  the  Cleveland  Ironmasters'  Association  for  Septem- 
ber is,  however,  rather  disappointing.  It  shows  that  although 
the  make  of  pig-iron  was  about  4,500  tons  less  than  in  August 
tliere  has  been  an  increase  in  stocks  of  rather  more  than  2,000 
tons.  The  woolen  and  cotton  industries  appear  to  be  in  a 
fairly  healthy  condition,  though  business  is  only  of  an  averaga 
character. 

Speculative  circles  at  present  are  in  a  very  listless  state,  both 
here  and  abroad.  This  cannot  be  attributed  to  political  influ- 
ences, for  the  season  is  too  far  advanced  for  any  reopeningof 
the  Eastern  e[ue8tion,  and  the  meeting  between  Prince  Bie* 
marck  and  Signer  Crispi  seems  to  indicate  that  Germany  at 
least  is  disposed  to  take  every  precaution  to  insure  th* 
maintenance  of  peace.  Whether  it  be  that  small  profit! 
have  caused  margins  to  be  cut  so  fine  that  speculative  opera- 
tions have  become  too  hazardous  or  whether  it  be  that  confi- 
dence in  the  future  has  not  yet  been  thoroughly  restored,  it 
is  difficult  to  say  ;  but  it  is  very  clear  that  tliere  is  not  that 
activity  in  dealings  that  was  anticipated.  At  the  same  tinia 
we  have  no  reason  to  infer  because  time  bargains  on  th« 
Stock  Exchange  are  confined  within  a  narrow  volume,  or 
because  there  is  a  comparative  dearth  of  new  undertakings, 
that  the  real  business  of  the  country  is  retrograding.  Wfr 
know  that  such  is  not  the  case,  having  statistical  proof  to  the 
contrary  ;  but  for  all  that  the  complaint  that  the  progress  i« 
very  slow  is  not  without  foundation.  In  all  the  leading 
departments  of  industry  just  now  there  is  an  absence  of  prom- 
inent features,  transactions  being  more  or  less  of  a  hand-to- 
mouth  character. 

The  tone  of  the  money  market  has  been  distinctly  altered. 
The  tendency  is  now  all  towards  weakness,  and  this  will  prob 
ably  continue  to  be  the  case  for  aday  t  rtwo.untiltlieeffectso^ 
the  dividend  payments  have  worn  off,  or  until  lloating  balanceg 
are  reduced  by  the  repayment  of  advances  to  the  Bank.  Thera 
is  just  now  no  inquiry  for  gold  for  New  York ;  hence  som« 
additions  are  being  made  to  the  stock  in  the  Bank  of  England 
Loans  can  be  had  at  3  per  cent,  but  it  is  not  expected  that  the 
prevailing  ease  will  be  long-lived.  The  discount  charge  for 
three  months'  bills  is  about  Jg  per  cent  below  the  Bank  rate. 
In  this  week's  Bank  of  England  return  the  authorities  ar« 
shown  to  have  taken  advantage  of  their  right  to  issue  note* 
to  a  certain  extent  against  tlie  lapsed  issues  of  country  banks. 
In  consequence,  the  "  other  se'urities"  in  the  Issue  Depart- 
ment have  been  increased  by  £450,001),  the  authorized  amount 
of  the  new  issue ;  and  the  total  is  now  £5,184,900,  in- 
stead of  £4,734,900,  as  formerly.  The  reserve  has  also 
been  reduced  £700,324,  the  usual  demand  for  coin  and  notes 
at  this  season  of  the  year  telling  upon  the  return,  and 
the  proportion  to  liabilities,  which  last  week  was  43'76  per 
cent,  is  now  only  38 '64  per  cent.  In  note  circulation  an 
increase  of  £683,660  is  shown,  wliile  the  stock  of  bullion 
exhibits  a  falling  off  £466,664,  the  whole  of  which  has  gon* 
into  general  circulation  ;  the  week's  import  and  export  opera- 
tions having  upon  balance  resulted  in  a  gain  of  £35,000.  Rev- 
enue paymeots  have  increased  the  total  of  public  deposits  by 
£1,754,733,  and  the  stronger  demand  for  loans  has  swollen 
the  total  of  other  securities  £647,000.  The  amount  of  th« 
reserve  is  now  £11,178,212,  or  £455,000  more  than  last  year; 
and  the  stock  of  bullion  is  £20,120,032,  showing  a  decreas* 
from  then  of  £434,000. 
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The  following  return  shows  the  position  of  the  Bank  ot 
England,  the  Bank  rate  of  diRoount,  the  price  ot  oonsola,  &o., 
compared  witli  liiat  three  years  : 


Otroutatlon,   exoladlnjc  7-d«r  and 

oiber  bill! 

Pnblto  depoalt« 

Otber  deposlti 

OoTcmment  leoaritlM 

Other  •eonritlM 

B«ierT6  0f  notes  and  ooln 

Coin  and  balllon  

Reaerre  to  llabilltiaa 

Bank  rate  

Coniol> 

ClearlnK-Iloase  ratorn 


1887. 


SO.Ul.8I0 

a.7<a.«8:) 

!>«,044.S80 
18.91 1.( 

it.im.siz 

30,:20.0!» 

8t>-6l  p.  0. 

4  p.  0. 

lOSS-16d. 

Ua.407,000 


I88fl. 


B 

9S,S8I.U70 
t.tSS».K2 
87,400,516 
ll».»3fi.aiB 
83.181.4% 
10,748.187 

eo.Bsi.saz 

83XP.O. 
Byi  0.  a. 
lOl 
llG,5i7.000 


UHB. 


a 
its,aou,430 

B,81».U0 

8s.aaa.a«H 

I«,01i.S49 

88.a76,asi 

ll.TDft,4W< 
81,484,8-28 
33  p.  0 
2  PC. 
100  1-161. 
107.4ftl,0O( 


1884. 


» 

86.861.790 

6,719.8M 

89,8«0,8I8 

ll<.60(l,98e 

8.<I,646.3H 

10.473,078 

80.Il74.84S 

«SM  P.<. 

3  p.r. 

101 

102.8118.000 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bulllou  market: 

OoW— Durtnff  tliecarl.v<lnj-fi  ot  the  wook  there  were  stmnK  imiuirics 
furtrold  forcxiHirt  ti>  Ni'w  ^ork,  hut  tills  has  now  somowhut  iiio<lcral«(l, 
Tho  Hiiiik  him  lost  C.M.tXM)  In  liiirs  for tho  States  and  has rcocl veil  it (>(),- 
000.  The  aiTivuls  are :  XO.OOO  from  X.'W  y,i'alan(i,  £ti,(K)()  fioni  Itonihay- 
i7li,0()0  fit.ni  liuiMios  Avrcs  anil  .iiii.OOO  fioin  UiVff  I'late;  total,  HUM),. 
000.    Tho  1'.  .t  (>.  sli'ainoi-  takes  crt.ood  lo  the  Kast. 

Hllvor  strenv'tliened  nntil  after  the  allotnieiit  of  Council  ilrafLs.  when, 
with  weaker  exehaiiices,  the  priee  dropiHil  to  447, «il.  £72,000  arrivou 
from  Chili,  x;i:t,lM)0  fi-oin  New  York  and  £40.000  from  West  Indies; 
total,  £  1 4.">,000.    The  1'.  i-  O.  mail  takes  £  lO.'i.OOO  to  rnilia. 

Mexieau  Dollars— Sonic  business  was  done  at  4.SS4d.,  ex  Medway  and 
St.  (ierniaiii.  Arrivals:  From  Vera  Cruz,  £!)0.000  from  West  Indies 
JtSO.OOO;  total,  ilTO.OOO.  £101,000  has  been  sent  to  China  and  the 
Straits. 

The  Bank  of  England  has  received  tenders  for  £1,560,000 
Treasury  bills,  to  replace  a  similar  amount  maturing,  which 
were  issued  in  July  last  at  an  average  of  £1  8s.  5d.  per  cent. 
The  allotments  were  :  In  bills  at  three  months  £515,000  and 
at  six  months  £1,045,000.  Tenders  for  bills  at  three  months, 
at  £99  2s.,  will  receive  about  47  per  cent  and  above  in  full ;  and 
for  bills  at  six  months,  at  £98  43.  4d.  and  above,  in  full.  The 
average  rate  for  the  three  months'  bills  was  £3  1  Is.  4d.  and 
for  the  six  months'  £3  10s.  Id.  per  cent.  These  charges  are 
slightly  higher  than  those  paid  on  the  23d  ult.,  when  the 
three  months'  were  placed  at  an  average  of  £3  lis.  OJ^d.  and 
the  six  months'  bills  at  £3  93.  IJ^d.  per  cent. 

Messrs.  N.  M.  Rothschild  &  Sons  are  authorized  to  receive 
■ubscriptiocs  for  a  Chilian  Government  4J^  per  cent  loan  for 
£1,113,781,  the  issue  price  being  97}^  per  cent.  The  capital  is 
required  for  the  payment  of  certificates  issued  by  the  Peru- 
vian Government,  as  purchase  money  for  saltpetre  works 
situated  in  the  province  of  Tarapaca,  which  have  now  become 
the  property  of  the  Chilian  Government. 

The  capital  creations  for  the  week  have  been  : 

LOCAL. 

EiMtem  &  Midlands  Railway  5  per  cent  First  Preference  Bonds, 

issue  priee.  (>.">  inreent £45,000 

Antral  Ko.Mlalc  Silver  l-ead  Mining  Co.  (Limited),  £1  shares 4,'>,000 

"Exteniled  Kleetro-Metal  Extractiiig  &  Kellnlug  Co.  (Limited), 
*1  shares 150,000 

POKEIOS. 

Nevada  Land  <t  Cattle  Co.  (Limited),  6  per  cent  debentures £3.5,000 

ChiUiui  Govcnuuent  i'a  per  cent  loan,  issue  price,  97^  p. cent. 1,113,781 

COLOMAL. 

City  of  Riehmnnd  (Fart  of  Melbourne)  5  per  cent  debentures, 
minimum  107 £65,000 

To  acquire  existing  business. 

The  September  return  of  the  Cleveland  Ironmasters'  Asso- 
ciation shows  that  the  total  make  of  pig-iron  for  the  month 
was  210,034  tons,  or  4,536  tons  less  than  in  August.  The 
number  of  furnaces  on  Cleveland  ore  at  the  end  of  the  month 
was  52,  the  same  ^as  at  the  close]  of  August.  The  number 
on  hematite  was  45,  or  2  more  than  in  August.  The  total 
«tocks  at  the  end  of  the  month  were  629,528  tons — an  increase 
of  2,089  tons  over  August.  The  total  shipments  were  72,512 
tons,  or  933  tons  less  than  in  August, 

September's  Board  of  Trade  returns  are  not  unfavorable. 
A  further  expansion  is  shown  in  our  exports,  the  total  being 
£904,855  in  excess  of  last  year,  principally  in  metals  and 
machinery ;  while  the  gross  gain  for  the  nine  months  was 
£3,583,444,  of  wliich  £2,500,000  was  due  to  the  greater  activity 
in  these  special  articles.  The  imports  for  September  exhibit  a 
reduction  of  £1,706,911,  about  equally  disti-ibuted  between 
food  and  raw  materials.  In  the  nine  months  there  has  been  a 
gain  of  £7,9:14,461. 

The  following  are  the  totals  of  the  imports  and  exports  dur- 
ing September  and  tho  nine  months: 

—Importt  Pnrelgn~.^Erp<irts  British  <t~.^lU-exf)orl$  Foreign^ 

dOnltmial  I'roituce.  Irmh.  Produce,  <£c.  <£  O'll^itil  Mdse,  tie- 

;.svpr.            0  .W.M.             Srpt.            9  ytns.  SVpf.  u  Mm. 

A                     £                      A                     £  M  A 

IR*5....  29.set.-S8    S8n.l4fl.a.qi  lR.«21,fl64    lftO.81H.2ni  5,(*s.0^8      4'..'M4.aS4 

1S8H....  28.SWH.505    2.V.W|«.,">40  18,»».s.»76    I6tt.515.970  4,<tH;.97l!      4-'.»l..S«;) 

1887....  27.lbl.&9«    2t>4.4:S7.010  1VJ133.'4S0    ie3.0UV,4l4  4.693.464      44.416.440 

The  following  shows  the  imports  from  the  United  States 


during  September  so  far  as  enumerated  in  the  Board  of  Traile 
returns: 

quan<i<v.    ■ . ■ — -Tal%u.- 


1U48. 
13,370 


Oxen  and  balls No. 

Oows No. 

Sbeepand  lambs No. 

Wbeat  ~  Allan,  ports.cwta.  1,854,186 

Pacific  iH>rts owte.  «177,S21 

Flour oww.  I,100.4»l 

Biuxm owta.  180,s73 

Beef-Salted cwts.  U,7.)i 

Fresh cwts.  6h.471» 

Hams cwts.  S8,ii71 

Meat,  nnenumerat'a.ewls.  

Preserved owls.  Sl,4f,2 

Pork-Balled owte.  11,766 

Butler owts.  2,S94 

Cheese owts.  7!*,296 

Pish  ewU.  466 

I-ard cwts.  2.'5,96l 

SUKar,  reHued owts.  137,615 

Copperore tons.  16 

Kexnlus.  .»c tons.  1,069 

Unwrouxht  and  partly 

wrought ti'DS.  297 

Ck>ttoii,  raw owta.  266.874 

Tallow cwts.  IZ.Ii'i 

WooilJi  tiiulier— Hewn.lda.  3,470 

Sawn  aud  split loads.  7,690 

Clocks No.  

Leather lbs.  2.65.', Wl 


1887. 
8,383 
1 


2,0l>1,-,<68 

so2,>«ie 

1,48^,210 

42,737 

18.726 

S3,)3e 

40,391 

27 

2.5.198 

10,809 

ti.iOl 

77,»;44 

3,607 

7.1,240 

13,5a6 

14<1 

890,823 

23,573 

6,827 

12,6^4 


1886. 
£263,V07 
144 

7"  '6'iih 

26i,>04 
ftw  1.792 
2«l-,3^l 
18.5i3 
146.7.S7 
ia»,381 

46»20 
l'(,77l 

16 -,746 

1  ,'^03 

4H,<  49 

117,663 

182 

26,773 

12037 
6(1 ''.4i3 
il7,'iW 
1.4,946 
10,2v:9 
<i,8'20 
14  .',470 


1887. 

«iao,63« 
1ft 

74ft.7S8 
i;  1,649 

7K5.345 

i24,'>n 

22,863 

12S.0'8 

133,tO< 

75 

56.431 

14,009 

205,322 

9.259 

12^.934 

ii,eua 

97i798 

6,'.10 

96).7.'S5 

26,887 

27.767 

35,674 

9,303 

128.951 


2,<i3i,.50if 

Below  are  the  exjjorts  of  British  and  Irish  produce  to  th« 
United  States  during  September,  as  far  as  can  be  gathered 
from  theso  ollicial  statistics: 


-  <iuantUy- 


18Sd. 
27S 

2.5  S3 
23.6^3 
11,839 


Horses , No. 

Beer  and  ale bbls. 

Salt tons 

Spirits galls. 

Wool lbs.   1,52.1,500 

Cotton  piece  goods. ..yds.  3,101,100 

Jute— Yam lbs.   1,004.400 

Piece  goods.. ..yds.H,08-<.300  11,10.1,000 

Linen— Yarn lbs        133,600        142,200 

Piece  goods.. yds.  7,05i,!'00 


1887. 
216 

3,sei 

14,291 

1<»,()!13 

1,2,-)<),100 

2,417.900 

6)1,200 


-Talue- 


30,016 


6,930,400 
36,518 


811k  broadstuffs yds. 

Other  articles  of  silk  only 
Articles  of  silli  and  other 

materials 

Woolen  fabrics yds. 

Worsted  fabrics yds.  3,999,100 

Carpets yds.      212,800 

Hardware  and  cutlery 

Iron  and  steel— Pig. .  .tons 

Bar,  angle,  Actons 

Railroad tons 

Hoops,  sheet,&c.tons 

Cast  and  wro't.  .tons 

Old.  for  remnf  tr.tous 

Tin— Plates tons 

Steel,  uuwronjrht tons 

Tin.  unwrought cwta. 

LcAd tons 

Steara-enidnes... 

Otlier  kinds  of  machinery. 

\pi>arel  aud  slops 

Haberdashery*  millinery 

Alkali cwts. 

Bags  and  saclu doz. 

Cement cwts. 

Earthenware  &.  porcelain. 

Paper— Writing,  prlntiuir, 

Ac cwts. 

All  other  kinds.ewf'. 

Sklnsaodturs 

atationery.oth'rthanpap'r       

The  movements  in  precious  metals  have 


781..?!  00 


20,231 
117 

5,315 

1,231 
125 

2,460 
17,012 

7,874 
489 
193 


236,.^03 
13,331 
10,ii85 


314 
416 


853.60  ■ 

3,3^9,S<J0 

166,300 

648 

22,790 

6,221 

272 

8,183 

24.495 

12,986 

523 

611 


277.399 
39,219 
25,204 


lR8tS. 

*20.7i  5 

1  /,360 

2i,s;3 
4,7:4 

.50,278 

9J,">15 

.  9.1H8 

82.3G4 

3,H1» 

171,01.4 

4,445 

5,2a8 

61,996 

117,091 

193.011 

30..  97 

30,570 

6.'>,366 

l.IOO 

21,310 

9,802 

2.H01 

'5,811 

230,?)76 

49,862 

2,533 

2,-598 

8,932 

50.479 

15,403 

20,1S8 

72,678 

2.368 

23.202 

67,630 


1887. 
« 1,407 
18.052 
13.«98 

5,417 
52,504 
59.S83 

5,375 
87.424 

3.987 
186028 

8.2>8 

4,052 

76,126 

137,374 

182,248 

22,649 

35,959 

120,916 

4,046 

10S,223 

42,108 

4,108 

23.133 

822.886 

75.863 

2,X42 

7,335 

2,127 

38,041 

12.792 

28,097 

75,705 

4,626 

49,155 

8:,103 


231 
355 


1,493 

1,610 

41,229 

6,iOe 

been  as  follows: 


1,040 

1.261 

100,632 

7,4l< 


Imports  in  Sept — 
Do         9  mont  .8. 

Bxportsin  Sept... 
Do        9  months. 

8ILVKB. 

Imports  In  Sept.. . 

Do         9  months. 
iSxpurts  in  Sept — 

Do         9ffi'>uth8. 


To  and  from  oH  OountrUa, 


ItiSS. 


£ 

751.791 

93I):).!H3 

8,067,(-8e 

7.1il.»«S 


78S,»lh 
!,Wd5,9' 


18S8. 


£ 

n)1.4t4 
11.21  ',4*4 

85«.67- 
9,665,t7u 


590.'V<i6 
S,BJ-.8rt:t 

6714.7311 
S,M71,!ili 


1887. 


£ 

75.S,05J 
7,l.l«.ll2 

f.lt7,»65 
7,024,91*5 


710,';a3 
5.5.l3,a(l« 

6.765,-o0 


To  anifnm  Uaittd  State*. 


1885. 


£ 

S.rss 

8B.H.(«1 

laifr'u 

t70,!l6tJ 


1S7.494 
2,«63.1»1 


£ 

2,843 

2,9fl8.4iS 

i«s,93o 

l,17i,0* 


159,404 

l,3a:t.l37 

l,ftOC 

V,70v 


1887. 


a 

8,149 

29.218 

4Ui.SM 

l,»»,10» 


sio.oej 

1,414,»7S 
84.000 
Sl.e7S 


There  is  nothing  new  to  notice  in  the  wheat  trade.  Statis- 
tics rather  favor  the  assumption  that  better  prices  will  prevail, 
and  this  has  to  some  extent  been  borne  out  during  the  week, 
an  advance  of  6d.  per  quarter  being  not  uncommon.  Fair 
deliveries  of  home  produce  have  been  effected,  but  imports 
have  not  been  large,  and  neither  have  the  markets  been  over- 
abundantly  supplieti ;  but  it  is  something  to  know  that  with 
only  an  average  inquiry  prices  have  hardened  even  slightly. 
Tho  average  of  liome-grown  wheat  for  the  past  week  was, 
however,  very  low,  namely,  only  28s.  5d.  per  quarter.  The 
quantity  of  produce  afloat  to  us  is  decidedly  below  that  of  last 
year. 

The  following  shows  the  import  of  cereal  produce  at  the 
United   Kingdom  during  the  past  five  weeks  of  the  season, 
and  other  items,  compared  with  last  year: 
mroRTB. 


1887. 

Wbeat 

...owt. 

.5.574,8i>2 

Barley 

1,092,690 

3at8 

........ 

1,403,'297 

Peas.... ...... 

251.916 

2119.P43 

Indian  oora.. 

2,166.7»>0 

■'lonr 

1,996,274 

1886. 
6.i;9,554 
2.I47.HI  6 
1,80^,292 
I.S2.494 
22  "•,220 
2.K52,6H1 
1,:30,101 


188S. 

6.*  7*^.4  60 
1.572  909 
1,3- 5,713 
1H7..I14 
444,2 14 
3,4K6,-96 
1.073,071 


1884. 
7,^14,963 
2, 24  P  ,802 
1,204,326 
115..593 
3S  1.474 
2.40', 7<8 
1.627.690 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1); 
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fVoL.  XLV, 


18k5.  i884. 

6,875,460  7,814,902 

1,073.071  1,627,69  J 

4.422,620  5,053.627 


1887.  1886. 

Imports otwheat.owt.  5,574,862  6,1J9.554 

Importa  offlonr 1.996,274  1,730,101 

8«Ie«  of  home-grown..  4,995,653      3,106.832 

Tjtal 12,5C6,C89   10,960,537    12,371,151     14,196,279 

1886-87.     1885-86.    1884-85.      1883-84.. 

Aver,  price  wheat week.  2?8.    5d.    308.    3d.    308.    6a.    328.    41 

Aver,  price  wheat season.  288.  lid.    31s.    6a.    318.    Id.    338.    6.1 

The  following  shows  tho  (quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Thif  week.     Latl  veek.             1886  188.5. 

Wheat    qrs.    1,491,000        1,517,000        1,620,000  1,160,000 

Flour,eQaaltoqrs.       108,000          115,000          201,000  133.000 

Maize... ors-        202,000           172.000           232.000  309.000 

Boslisb    Financial     niarKe»— <>*ur  caoie. 
The  daily  closing  quotations  for  securities,  <%c,,  at  London 
are  reported  by  cable  as  follows  for  the  week    ending   Oc- 
tober 21. 


London. 

BllTer.peroz d. 

Ooneols  for  money 

Oonsols  for  aoeonnt 

Fr'oh  rentee(ln  Paris)  fr 

O.e.  4i«»otl891 

0.  B.  48  of  1907 

Canadian  Paolflo 

Ohlc,  HU.  &St.  Paal... 
Brie, oommon  stock... 

Illinois  Central 

PennsylTanla 

Philadelphia  &  Reading 
Hew  VorVrortral .. 


Sat. 


Mon. 


44 
1027, 
1021-.°. 
81-821? 

ni   ^ 

lES's 

53% 

73 14 

2e3e 
119 

56I9 

Si's 


44 
1021116 

10213,,, 
81-921S 
111  I 
1287s 

5r,l6 

7218 

2638 
119 

56 

3038 

106% 


Tiiet. 


441a 
102i»is 
IO3I16 

111 

12938 
5338 

733e 

27^8 
118>9 

5638 

31 
1 107  73 


Wed. 

Thuri. 

443,6 

4414 

10213,g 

10211,8 

10276 

10213,, 

82-05 

82-07ia 

111 

111 

12938 

12938 

5414 

51ifl 

7413 

73O8 

2738 

27 

1191a 

1191s 

573a 

5714 

31% 

31 

10S38 

108  34 

Fri. 

44''is 
10234 
10213,, 
82-02iil 
111 
12958 

54  !i 

7578 

2912 
12013 

6778 
3178 

1091a 


(Eiommtvcivil  and  W'isc&ll^utoms  Hews 

NATiONAii  Banks, — ^The  folio  sv^ing  baaks  have  recently  been 

organized : 

3,802- ThB   Citizens'   National   Bank  of    Orlando.  Florida.      Capital 
$5P,0C0.    Legh  O.  Garrett,  Pree. ;  Hardy  G.  Garrett,  Cashier. 

IHFOBTS  AND  EzPOBTS  FOB  THB  WEEK. — The  imports  ol  laet 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  $7,813,794,  against  $8,905,539  the  preced- 
ing week  and  $9,009,830  two  weeks  previous.  The  ezporte 
for  the  week  ended  Oct.  18  amounted  to  $6,277,035,  against 
$6,286,023  last  week  and  $6,411,471  two  weeks  previous.  Ti  e 
following  are  the  imports  at  New  York  for  the  week  endirg 
for  dry  goods)  Oct,  13  and  for  the  week  ending  (for  gen- 
eral merchandise)  Oct.  14  ;  also,  totals  since  the  beginning  ■  f 
the  first  week  in  January  : 

VOBBIOS  IMPORTS  AT  HBW  TOBK. 


For  Week. 


Dry  Goods 

e«n'lmer'dl8e.. 

Total 

Sinee  Jan.  1, 

Dry  Goods 

e«n'lmer'dl8e.. 

Total  41  weeks. 


1884.  1885. 

$2,010,104  *I,918,587 

5,996,919  6,02;,E01 

«8,007,013  *7,9o9,888 

S95,45',463  *81,775,929 

245,431,916  221,902,368 


1886.  1887. 

$2,030,425       $1.7757205 
6.58'i,652         6,C37  539 

$3,616,077      $7  812,791 

?9"\242,R^8  8100  279,.'^9S 
248,475,742'   270  666  657 


$340,886.409  $303,678.297  a  3 1.%71 8,630  $370.fl46i250 


In  our  report  of  the  dry  goods  trade  wUl  be  found  the  in  - 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  t.( 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tl  t 
week  ending  October  18, 1887,  and  from  January  1  to  date : 

BXPOBTg  FBOM  KBW  YORK  FOB  THE  WJSBZ. 


1884. 


For  the  week...      $6,403,332 
Prev.reportet"..    257,088,089 

Total  41  weeks   ^263,491,421  $259,250,637 


1885. 


$6,138,055 
253,112,532 


1886. 

$C,067,603 
242,651,104 


1887. 

$6,277^025 
237,919,731 


l$248,718,707  $244,196,756 


The  foUowing  table  shows  the  exports  and  imports  of  8pe<  ie 
at  the  port  of  New  York  for  the  week  ending  Oct.  15  and 
l^a^d'S^'  ^^^'  ^^  '"'  *^'  corresponlng  periods  in 

^ "XPOBTB  AMD  IMPOSTS  OP  8PB0IB  AT  HBW  YORK. 


aoid. 


Breat  Britain . 

France 

Bermauy , 

West  Indies ... 


Mexico.^. 

Bonth  AnQerlca,,,.. 
Al)  other  ooon  tries. 


Tetai  1887.. 
Total  1886. 
Total  1835. 


Silver. 

Sreat  Britain 

France 

etermanv 

Westlndfes 

Mexico 

Bonth  America..... 
All  other  conntries. 

Total  1887 , 

Total  1886...... 

ToUl  1888 


Hzporls. 


Week. 
$1,900 


7,5C0 


3.779 
8,600 


$21,779 
64,448 


$78,000 
6,SO0 


3 
i',646 


$85,843 
172,500 
238,229 


Since  Jan.l. 


$130,103 

27,427 

968,101 

2,426,38j 

2,339,9l"i 
532,714 


Import*. 


Week. 


$615,414 
526,501 

3,231,410 

118,074 

■1,302 


18,133 


$6,424,644 

37,310,920 

6,493,320 


$7,588,183 

833,673 

172,236 

2^9,423 

21,358 

57,519 

40,967 


$8,923,359 

8,063,413 

13,265,928 


1,510.831 

396,256 

60,952 


5,068 

980 


33,050 


$39,098 
43,585 
36,893 


SineeJan.l. 

$5,048,330 

7,100.398 

15,235,090 

4,003.157 

14,146 

229,148 

516,653 

$32,176,928 

13,594,985 

8,660,539 


$211,680 
2.216 
182,425 
408.09rt 
73,880 
214,484 
491,666 

$1,584,447 
1,471,553 
1.575,684 


Of  the  above  imports  for  the  week  m  1887  $196,602  were 
American  gold  coin  and  $1,651  American  silver  coin.  Of  the 
exports  during  the  same  tim9  $19,879  were  Araericin  gold 
coin  and  $3  were  American  silver  coin. 

United  States  Sub-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
•veil  as  the  balances  in  the  same,  for  each  day  of  the  past  week  ; 


Date. 


Receipts. 


Oct.  15 

"  17 
"  18 
"  19| 
"  20 
"     211 


916.982 
1,178,«78 
1.34,'i,492 
3,734,716 
1,2-6,537 
1,06P,-J63 


Paymentt. 


Balances. 


Coin. 


Coin  Oert's. 


$ 

946,624  132.178,600  14,ia,910 

1,858,770  132.132,29S  13,533,903 

1,998,355  132,21a,  185  13,249,«36 

2,060,081 1 132,145, 159  15.029.421 

2, 146,957,132, 14^,571 1  13,926,871 

1,447,108  132,216,318'  14,018,985 


Currency. 


9 
12.493.471 
12.381.988 
12,092.505 
12,061,378 
12,250,099 
H,71?,493 


Total  ..I     9,49',0681    10,3:)7.895', 


— The  Homestake  Mining  Company  has  declared  its  lUth 
dividend  of  30  cents  per  share,  or  $25,000  in  all,  for  Septem- 
ber, payable  at  the  Transfer  Agency  of  Messrs.  Lounsbery  &  Co. 

—The  Ontario  Silver  Mining  Co.  h-as  declrred  its  137th 
dividend  of  $75,000  ^for  September)  payable  by  Mt'ssrs.  Louns- 
bery &  Co. 

Sutro  Tunnel.— Copies  of  the  book  referred  to  last  week 
may  be  obtained  at  the  office  of  Mr.  Sutro  in  the  Drexel  Build- 
ing. An  important  item  in  this  report  was  tl;e  statement  of 
revenue  since  the  opening  in  September,  1879.  For  the  past 
four  years  ending  March  31  the  receipts  from  royalty  were  as 
follows:  1883  4,  $71,515;  1834-5,  $135,622;  1885  6,  $174,183; 
1886  7,  $254,009.  The  book  givts  much  space  to  the  question 
of  probable  future  income. 


Auction  Sales. — The  following   were  sold 
auction  by  Messrs.  Adrian  H.  MuUer  &  Son  : 
Shares. 
18  Nat.  Mechanics'  Banking 

Ass $37  lot. 

30  Consumers'  Ben.  Coal .  .$S  lot. 
15  Chem.  Nat.  Bk.. 2,802  t )  2,xl5 
53  Con^ol.  GasLiglit  Co 70ia 

10  Phenix  Ins.  Co.  (ass.  pd.)   97 

11  Moutauk  Fire  Ins.  Co 75ij 

65  Nassau  Fire  Ins.  Co 1441$ 

52  Brooklyn  Gas-Light  Co..  103 

112  Nassau  Gas-Light  Co 98ia 

31  Union  Ferry  Co 15511 

210  Brooklyn  City  RE.  Ci)  ...123>4 
125Pejple'sGa8-UgUt  Co...   58% 

23  Brook'yn     Academy     of 

Music  (with  2  tickets)..  115 
14Yoiikers  G  .8- Light  Co..    81 
1  Brooklyn  Law  Library.. $5  lot. 

50  Bank  of  Commerce 172 

25  Paciflc    Bank 15  JI4 

40  Oriental  Bank 18014 

60  Kutgers  Fire  Ins.  Co 136ia 

8  Farmers'*  Drovers'  Nat. 

Bank  of  Sommers 105 


this    we  3k    at 


Shares. 
100  Cincinnati    Hamilton    & 

Dayton,  commoa    57i« 

40  Amer.  Loan  &  Trust  C!0-.  116 
13Na>sau   Fire  Ins.   Co.  of 

Brooklyn 142 

380  Brooklyn  City  RE.  Co. ..12214 
20  Forty  second     St.    &    St. 

Nicholas  Ave.  ER.  Co..    36% 

10  Howard  Ins.  Co 90 

.'.OStandiird  Oil  Trust 160 

150  Ctfluiubla  Bank 68% 

Bonds. 
$1,675  Nassau  6as-L.  Co.cert   9714 
$3,000   rown  of  Ottawa,  III., 
103,  due  July  1.    1879. 
July,  '73,  coup. on. $1,775  lot. 
$5,000  Second  Ave.  ER.  Co., 

78  eon.   cnnv.,  18-8....   98 
$1,000  Macoupin  Co.,  111.,  68, 

18^)8  95 

$3,0C0  Bleeoker's'treet  AFu'l- 
trn  F.  riy  ER.  Co.,  1st, 
78.  1900 11358 


ULlted  States  Gjvcr:imeut  anl  other  desirai)le 
SECURITIES 

FOR 

I.XVESTORS. 


All  stocks  and  bonds  listed  on  the  New  York  Stock  Exchacgo  bought 
and  sold  on  oomratssiou  for  cash. 

Deposit  accounts  received  and  interest  allowed  on  mouthy  balances 
subject  to  draft  at  sight. 

HARVEY     FISK     &     SONS, 
29    Nassau  Street,   New  York. 


WM.  EDWAED   COFFIN. 


WALTER  STANTON 


COFFIN      &      STAlUfTOX,^ 
BANKERS, 

11     ITAIjL    street,     NtW     YO'SK. 

NEGOTIATE 
State,    KIaulclp.1l,    Railroad,    Wafer  and   Gas    Bonds. 

NONEY  ADVANCED  ON  MAEIf  ETABLE  SECUEITIE3. 


CITY       OF       TOPEKA,       KANSAS, 

6    PER    CENT    IMPROVEMEXr     BO\D«. 

ISSUED  FOR  8TRKET  IMPROVEMENTS. 

These  bonds,  besides  being  basel  on  the  credit  of  the  city,  are  a  first 
lien  on  all  tho  abutting  property,  valued  at  $6,932,000.  .Assessed 
valuation  or  tlie  City,  $7,276,234;  actual  valuation  over 
$25,000,000;  total  Indebtedness,  exclusive  of  this  Issue, 
$422,000.     Population  about  40,000. 

For  further  particulars  call  on  or  aildross 

ORISIVOLD    A,    OIliliETr, 

3  WALL  ST.,  NEW  YORK, 


October  23.  l«87.| 
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DIVIDBNDS4 

The  folio  wing  iHvldemlg  have  reoeutly  boea  annoanoed  : 


Name  of  Company. 


RMllroads. 

Boston  A  riDvliU'UCO 

Nmiliim  .V  l,i)»ill  

NortluTU  (X.  II.) 

Bn  nW  •. 

Fulton  National 

Pacitic  (iiiiar.) 

niKcellaneoua. 
Cliart  01-8  Vulliiy  (ia.s  (iiuar.). 
lion  Stcaiulwal  Co 


Per 
Cent. 


6 
3 

2 

2>« 


When 
Payable. 


Nov. 
Nov. 

Not. 
Nov. 

Oct. 
Nov. 


Bookt  Oloeed, 
IDaye  inetutive.) 


Oct. 
Oct. 
Oct. 


1  Oct. 
lOct. 


27  Oct 
1 1  Oct. 


10  to      

21  to      

10  to      

20  to  Nov.    1 

22  to  Oct.  ai 

18to      

18  to  Nov.    2 


WAL.I.  8TKEET,  FRIDAY,  Oct.  'ii,  1889-3  P.  I>l. 

The  Moiu>7   Market  and    Financial    Situation.— At    the 

time  of  writirif;  our  report  liu-it  week  the  result  of  the  lUailiiig 
ncsjotiatioiis  with  the  hoUlers  of  first  consolidated  fives  re- 
mained uf.ccrtain.  Tlio  settlement  was  effected,  and  thus  the 
only  remaining  obstacle  to  reorgimiziition  without  foreclosure 
■was  removed ;  and  this,  when  comi)leted,  will  leave  the  Heading 
affair  on  record  as  one  of  the  most  remarkable  settlements  ever 
made  in  this  country  by  an  insolvent  railroad.  The  extraor- 
dinary feature  consists  in  the  collection  of  a  20  per  cent  cash 
assessment  without  putting  on  the  thumb- screws  in  the  shape 
of  a  foreclosure. 

After  the  market  "  entered  into  the  shadow"  of  Mr.  Depew's 
St.  Louis  conversation  last  week,  which  the  bears  made  the 
most  of,  it  took  a  few  days  to  recover,  but  it  was  scarcely 
possible  that  such  important  transactions  as  the  B.  &  O. 
Telegraph  deal  and  the  Reading  settlement  should  not  have 
their  effect,  and  this  has  since  been  felt. 

There  is  nothinj;  new  in  regard  to  the  over- building  of  rail  ■ 
roads;  the  only  fact  about  it  tliat  is  new  is  decidedly  favorable, 
and  that  is  the  circumstance  that  all  the  big  companies  are 
curtailing  their  work  and  not  undertaking  new  enterprises.  It 
is  curious  how  Wall  Street  will  go  on  for  months  without 
placing  any  particular  importance  upon  some  palpable  and  well- 
known  fact,  and  then  all  of  a  sudden,  under  bear  talk,  it  will  be 
magnified  into  a  very  dangerous  and  threatening  affair.  This 
is  the  case  with  railroad  building;  it  has  been  known  and  com- 
monly spoken  of  all  the  year,  but  not  till  the  middle  of  Octo- 
ber, when  there  was  a  heavy  short  interest  in  the  market,  has 
the  danger  of  excessive  construction  been  found  out.  One 
leading  fact  is  indisputable  in  regard  to  the  present  era  of 
railroad  building,  namely,  that  the  construction  has  been 
mostly  done  by  old  and  powerful  dividend-paying  companies, 
and  although  they  may  lose  some  money  in  carrying  the  new 
lines  for  a  few  years,  and  even  be  compelled  to  reduce  divi- 
dends, still  the  possibility  of  such  insolvencies  and  foreclo- 
sures as  we  have  had  in  times  past  is,  on  these  lines,  outside 
the  range  of  all  probability. 

The  open  market  rates  for  call  loans  during  tlie  week  on 
stock  and  bond  collaterals  have  ranged  from  2i  to  5  per  cent, 
the  usual  rates  to  stockbrokers  being  3@4  per  cent.  To-day 
the  rates  were  3@4  per  cent.  Prime  commercial  paper  is 
quoted  at  G@Oi  percent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £48,000,  aiid  the  percentage  of  reserve  to 
liabilities  was  43'67,  against  41-59  last  week;  the  discount 
rate  remains  unchanged  at  4  per  cent.  The  Bank  of  France 
lost  7,5.50,000  francs  in  gold. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Oct.  15  showed  a  decrease  in  surplus  reserve  of  $853,550, 
the  total  surplus  being  |7, 200, 200,  against  18,112,750  the  pre- 
Tious  week. 

The  following  table  .shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


To-dny  the  rat'S  on  actual  lM)lin«M  ware  M  followi,  tIz.  t 
BnnkerH'  (10  days'  Hterling,  4  >ili(34  Bt(;  demand,  4  Sm^i  8IH. 
Cabled,  4  y.'ilWjt  Hfl.  Commercial  bilU  were  4  701^4  761; 
Continental  bills  were:  Prniica,  5  2<il&li  2Ti  and  IS  34|(9 
5  25;  reichmarks.  »4|  and  D4i;  guilden,  89|08(()  and  :)9}O40. 

The  following  were  the  rates  of  donie*tic  exchange  on  New 
York  at  the  under-mentioneil  cities  to-day:  Savannah,  buyinff 
1  discount;  selling  ^  di8count<0lpar;CharleHton  buying  8-10(9t 
discount;  selling  par;  New  Orleann,  cnmincrcinl,  $1  00^ 
ftl  25  discount;  bank,  par;  St.  Louis,  25c.  discount ;  Chicago, 
40c.  di.scount. 

Tha  rates  of  leading  bonkers  are  an  followx: 


October  21. 


Prime  liankcrH'  sterling  bills  on  London.. 

Prlrot*  ponimcrcliil -. 

Driciinii'iilary  comuiercial 

PariH  ( rniiicH) 

Anistt  nlani  (>nill(l('rn) 

Frankfort  or  Bremen  (relcliiuarta) . 


Btxiy  Dayi. 


4  92 

4  80>4«4  80>f 

4  7I(%«4  8U 

.■5  Vt.'i     9f>  '.^aa 

ait's  »30>''ici 


Demand. 


4S« 


9  22>t»S21Ta 
40it«v40<« 

95»ea»5*4 


United  States  Bonds.— Government  bonds  have  been  neg- 
lected at  the  Board,  no  transactions  having  Ixjen  made.  The 
bids  have  been  firm  all  the  week  and  the  4is  are  a  little  higher. 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 

Inttreet 

Oct. 

Oct. 

Oe(. 

Oct. 

Oct. 

Oet. 

Periodi 

15. 

17. 

18. 

19. 

23. 
•10? 

21. 

4»s8. 1891 reg  Q.-Mar.'M08 

*108 

•lOSUl'lOS'* 

'108 

4>9S.  1891 coup.  C-Mar.  *108 

'108 

•108>4'108'4 

•108 

•10? 

48,  1907 Tig.X  .-Jan.  ;*1.'5^ 

♦126 

•126     '126 

•126 

•126  >4 

4a,  1907 coup.C.-Jan.  '12.'i^ 

•126 

•126     'lie 

•126 

•126'4 

«»,  cur'cy,'95....reK.  .  .  *  J.  "121 

•121 

•121     rl2l 

•121 

•121 

68.  our'<T.'9rt....reK- J.  A  J. '123 

•123 

•123     •123 

•123 

•123 

6«,  cur'(y,'97....reg.  J.  4  J. '12.5 

'125 

•126     '125 

•123 

•125 

6s,  ciii'oy,'98....reg.iJ.  A  J.  *127>a 

•127 

•127     'Vil 

•127 

•127 

68,  cur'cy.'99....reg.lJ.   &.  J  '129 

*129 

•129     ^129 

•129 

•129 

Loans  and  disc'ts 
Bpecle 

Circulation. 


1887. 
Oct.  15. 


m. 


Mffr'ne'B  fr'm 
Prev.  Week. 


35  J  ,812.70O;  rnc  .3,6.54,000 

74..'i!5d.50O  Dec.    4 : 5,000 

S201,7e0Int.       12.300 

355.255,200  Inc  .4,881,000 
21,514,500  Inc.    782,700 


38.813.800 
96,074,000 


1886. 
Get.  16. 


1885. 
Oet.  17. 


Inc.  1.220.250 
Inc.     367,700] 


343  8H,300'33,'>.473,000 
75,279.400, 10r>,ii30.300 
8,218.500       9t»5G,600 

350,855.80O'387.7!ir>.40O 
17,053,5001  27,»72.300 

87,713,95ol   9B.Ot9.100 
92,332,900  l;i;i,502, 600 


Net  depohlt» 

Legal  tenders 

Ij6gaX  reserve 

Beoervebeld 

BorpUiB 7,200,200 1  Dec.    852,550,     4,61S.950l  30.553,500 

Exchauj^c. — The  sterling  exchange  market  was  tirm  in  the 
early  part  of  the  week,  owing  to  the  same  influences  which 
strengthened  rates  last  week,  though  the  demand  somewhat 
fell  off.  The  posted  rate  for  long  sterling  was  advanced  ^c. 
on  Monday.  The  market  has  since  become  weaker,  however, 
the  influences  having  been  reversed.  The  demand  from  arbi- 
trage houses  has  fallen  off,  because  London  has  been  buying 
our  stocks,  and  the  pressure  from  commercial  bills  has  been 
renewed,  owing  to  an  increased  supply.  Under  these  influ- 
ences actual  rates  have  been  quite  weak  and  posted  rat<  s  were 
reduced  ic.  (  n  the  pound,  to  4  82  and  4  86.  The  arrivals  of 
gold  have  aggregated  $1,980,000  since  last  Friday,  all  of  which 
was  probably  ordered  before  last  week's  advance  in  rates. 


'  Tills  l8  tlie  price  bid  at  ttie  morninii  boai  d ;  no  lale  ■wm  m  tde. 

State  and  Railroad  Bonds. — In  the  market  for  State  bonds 
Louisiana  consol.  4s  continue  to  lead  in  point  of  activity, 
and  they  also  remain  firm,  closing  to  day  at  89},  against  90  last 
Friday.  Tennessee  settlement  bonds  have  also  been  moderately 
active,  though  other  classes  have  been  somewhat  neglected. 

Railroad  bonds  have  been  only  moderately  active  during  the 
past  week  and  the  business  has  been  of  a  somewhat  unimportant 
character.  Erie  2ds  exhibited  some  activity  at  times,  though 
there  were  no  other  classes  conspicuous  for  activity.  In  the 
early  part  of  theweek  the  market  was  unsettled  and  irregular, 
and  some  of  the  more  speculative  bonds  made  lower  prices. 
The  tone  improved  gradually,  however,  and  prices  became 
generally  firm  to  strong,  though  the  strength  was  not  specially 
conspicuous  nor  the  advance  of  importance.  The  prices  of 
bonds  are  still  largely  influenced  by  the  fluctuations  in  the 
stock  market,  though  the  business  in  bonds  is  relatively  less 
active  than  in  stocks.  The  changes  for  the  week  are,  as  a  rule, 
not  important,  though  mostly  in  the  direction  of  higher  prices. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market  has 
exhibited  a  much  better  tone  during  the  past  week,  and  the 
general  tendency  the  past  few  days  has  been  strong  and  ad- 
vancing, notwithstanding  that  considerable  weakness  was 
apparent  at  times,  especially  in  the  early  part  of  the  wcelc, 
)  when  many  of  the  leading  shares  recorded  lower  prices  than 
were  made  last  week,  and  the  lowest  for  the  year.  Since  then, 
however,  with  only  temporary  reactions,  prices  have  heea  on 
the  upward  track,  and  on  Thursday  especially  the  advance  was 
sharp  and  decisive.  Several  influences  have  contributed  to 
this  changed  feeling:  in  the  first  place,  during  the  recent  ex- 
treme depression,  the  market  was  largely  over- sold  and 
many  of  the  bears  have  been  covering  their  shorts  in  a  lively 
fashion.  The  high  rates  at  which  many  of  the  leading  stocks 
were  lending  caused  the  first  feeling  of  uneasiness  and  indicated 
the  over-sold  condition  of  the  market.  Then  again  favorable 
reports  were  circulated  from  various  sources,  including  an 
increase  in  St.  Paul's  earnings — the  first  increase  reported  for 
some  time.  Some  of  the  leading  stocks  were  also  quite  strong 
under  special  influences,  like  Western  Union  and  )Ianhattan,  the 
latter  having  advanced  sharply  on  bull  manipulation.  The 
strength  of  Western  Union  comes  as  a  direct  result  of  the  absorp- 
tion of  the  B.  &  O.  lines,  on  which  the  gross  earnings  have  been 
considerable,  and  the  expenses  will  now  be  greatly  reduced. 
Money  continues  extremely  easy,  the  highest  rate  reported 
being  5  per  cent ;  sterling  exchange  has  been  weak  and  lower 
and  the  gold  receipts  continue  ;  all  of  which  have  contributed 
to  the  better  feeling.  It  must,  however,  be  admitted  that 
many  of  these  conditions  have  existed  before  without  bringing 
any  response  in  the  stock  market,  and  the  improvement  of  this 
week  must  therefore  be  attributed  largely  to  the  ]>urcha8es  to  cover 
by  the  bears  and  also  to  more  confidence  on  thepart  of  the  bulls. 
Besides  those  mentioned  above,  there  have  been  several 
other  stocks  prominent  for  special  movements.  Tlie  sharp 
advance  of  Missouri  Pacific,  Western  Union,  Union  Pacific  and 
Manhattan  gave  rise  to  a  report  that  Mr.  Gould  was  buying. 
The  Northern  Pacifies,  especially  the  j)refcrrcd,  suffered  a 
sharp  decline  early  in  the  week  on  bearish  nimors,  but  they 
have  since  recovered  considerably  in  sympathy  with  the  rest 
of  the  market.  Reading  has  been  one  of  the  most  active 
stocks  on  the  list  and  fluctuated  within  moderate  limits  on 
very  large  transactions. 
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ST0CKS-PKICE8  AT  N.  T.  STOCK  EXCHANGE  FOR  WEEK  ENDING  OCT.  81,  AND  SINCE  JAN.  1,  1887. 


STOCKS. 


Active  RK.  Stocks. 

Atlantic  &  Paclltc 

Ciuiudian  Paeiito 

Cauaila  Soiitberu 

-Central  of  New  Jersey 

Central  Pacltlc 

CieBBPealte  &  Ohio 

Do  l8t  prei. 

Do  2d  pref . 

Oblcago  BurUnRton  &  Qulncy . 
•ClilcaKO  Milwaukee  &  St.Pau). 

Do  pref. 
ChloaRO  &  Nortliweetem 

Do  prel. 

OUoago  Rock  Island  APacittc. 
ChloagoSt.  L<ouis&Pitt8burK 

Do  pref 

dilcaKO  St.  Paul  Min.  &  Om. 

Do  pref 

OlevelandOoI.CIn.&Indlanap 
Oolumbns  Hocking  Val.&Tol 
Jlelaware  Laeiawanna  AWes 
Denver  &  Rio  G.,  assessm't  pd 

Do  pref 

East  Tennessee  Va.  &  Ga.  R'y . 

Do  let  pref. 

Do  2(1  pref 

BTansTille  &  Terre  Haute... 
Fort  Worth  ik  DeuverCity . .- 
Green  Bay  Winona  &  St.  Paul. 

Do  pref. 

minolB  Central 

Ind.  Bloom.  &  West.,  ass.  pd. 

Kingston  iS  Pembroke 

lake  Erie  &  Weatern... 

Do  do  pref. 

Lake  Shore  &  Mioh.  Southern. 

Long  Island 

Louisville  &  Nashville , 

Louis.  New  Alb.  <s  Chicago. 
Uanhatlan  Elevated,  consol 

Memphib  *te  Cliarleston 

Mlclilgan  Central 

nil.  Lake  Shore  &.  West 

Do  pref. 

HlnneapoUs  &  St.  Louis 

Do  pref. 

Missouri  Kansas  <&  Texas 

Ml.ssourl  Paoitio 

Mobile  &  Ohio 

Nasbv.  Chattanuoga&St.  Louis 
New  York  CeiiiralA  Hudson. 
Mew  Y.  Chic.&  St. L.,  assent'd 

Do  pref.,  assented. 

Hew  York  Lake  Erie  <St  West'u 

Do  pref. 

New  York  &  New  England. . . 

New  York  Ontario  A  West 

New  York  Susq.  &  Western. . . 
_       Do  pref. 

Norfolk  &  Western 

_  Do  prof. 
Northern  Paciflo 

Do  pref. 

Ohio  A  Mississippi 

Oregon  &Trau.«-Continental. . 
Peoria  Decatur  &  Evansville 

Philadelphia  ifc  Reading 

SichUi'd  &  West  P'ntTermiual, 

Do  pre! 
Borne  Watertown  A  Ogdensb'g 
Bt.  Louis  &  San  Francisco 

Do  pref 

Do  1st  pre) 
St.  Paul  &  Duluth 

Do  pref 

Bt.  Paul  MInneap.  &  Manitoba 
Texas  &  Pacltic,  ass.  paid 

Union  Pacific 

Wab.  St.  L.  &  P.,P.  Com.  repts. 
.„      Do  pref. 

Wheeling  &  Lake  Erie 

niiscellaneouii  Stocks, 
Colorado  Coal  .it  Irou 

Consolidated  Gas  Co 

Delaware  c\;  Hudson  Canal. . . 
Oregon  Improvement  Co  ... 
Oregon  Railway  ii  Nav.  Co. 

Paciho  .Mail 

Philailelidiia  Co.,  Nat.  Gas!"' 

Pullman  Palace  Car  Co 

■Western  Union  Telegraph. 

Expre»a  Stocks. 

Adams 

American 

CnltedStates 

Wells,  Fargo  &  Co ""■ 

Inactive  Stocks. 
Atchison  Tupeka  &  Santa  Fe. 
Buffalo  Koch.  4  Pittsburg 
Cedar  Falls  .Si  Minnesota. 

ChlcaKoA  Allon 

ancln.  Ind.  St.  Ix)Ui8  &  Chio! 
Cancinnati  Wash.  &  Baltimore. 

Do  pref 

Manhattan  Beach  Company  ' 

Mexican  t  eutral 

Morris  <t  Essex 

New  York  La.k.  A  Wes'teVn!! 

OhioSoiitlicrn 

Pitts.  Fort  Wayne  <t  Chio!""' 

Quicksilver  Mining  Co 

rjo  pref.. 

Bt.  Louis  AID.  A  Terre  Haute 
8t.  Louis  Ark.  .fc Texas 
Toledo  &  Oiilo  Central.....".'.'.' 

Do                          pref 
Columbus  A  Hocking  Coal. .  '. 
Tennessee  Coal  A  Iron.. 
Varlona  Stocks,  *c.  (Uni 
Amer.  Cotton  Oil  Trust 
Plro  Line  Certificates "" 


HIGHEST  AJO)  LOWEST  PRICES. 


Saturday. 
Oct.  15. 


Monday, 
Oct.  17. 


*9i4  10 

511a  5IJ9 

51  521a 

70 14  73 


30 


30 
6% 


*aia    11 


'5 

126 

70 

112 

105 


8 

I27I3 
711a 
112 
10712 


137''8  137'6 
109^112 


9%  10 

5II4  51% 

501a  51'8 

68\  71% 


30I3 
5 


•37       39 
36       3713 

lOlia  IO214 
48  4914 
2113    211a 

12338  12414 
21  21% 
53I3  531a 
914  9I2 
55  55 
18%    18% 


'30 
5 

*9ia  12 
•513   8 
12378  125^8 
69»8  7IJ4 
110  112 
IO4I4  106 
137%  1381a 
1091a  111 
*12   14I3 
36   36 
34   36 
100  100% 
4714  481a 
21%  22 
I2314  12418 
2118  21% 
53   54 


91a 
55 

I8I2 
83 


•46%  47% 
8%   8% 


115  115 

121a  121a 

*29ia  30 

14'8  15 

40%  411a 

E9ia  9058 

87  87 

5538  5638 

•35  40 

*96ia  97 

46  46 

8214  8214 


9% 
55 
18 
83 

4(>ia  47 
*8  9I3 

»14  24 
1151a  1151a 

12  12J4 

2334  2914 

131a  1414 

3i'%  41 

89=8  9114 


Tuesday, 
Oct.  18. 


5238 


•9%    10 
•51=8    53 
5II4    "" 
7II3    72 
•30       31 
*4%      61a 
'913    IOI2 
*5ia      7 
125     1271a 
70'8    72  ig 

110  111 
104%  IO6I4 
138%  139i« 

111  113% 
14       14 
36       36% 
35       361a 

102     102 
4914    4913 
211a    22 

123%  12434 
2218  2238 
543e    55 

9%      9% 
5.1       55 
1914    191a 


Wednesday, 
Oct.  19. 


8%      8% 


5413    5638 


96J4    97 


80 
102 


8018 
102 


19i>s    20 
20        20% 


88 
69 


90 

9% 
71 


102%  103% 
14%    14% 
27        28 
24''8    2538 
59%    61 
3514    36I4 


I514 

9 
26 


151a 
9 

27 


13=8  13=8 

31ia  36 

•20=8  2II4 

43=8  441a 

2119  21=8 

16  171a 

19  19 

59%  62 

2118  2238 

50  50 


32%    32% 
67        68% 
"107      113 

58%    58% 
100     100 
x97       97 
21%    233e 
44%    45% 


14 

2738 

40 


16 

2g% 

41 


31%  33% 

*70  71 

9838  9838 

35%  35% 

82%  83% 

33=8  35 

*94%  96 
146%  147 

7358  75% 

140     150 
106     109 

*67% 

125     131 

90%    91% 
46       48 


'140 
66 
•3% 
514 
'10 
*ll% 
135 


142 
66 
4% 
5I4 
11% 
I214 
135 


100     100 


•5 

*23 


6 

26 


•20 


50 


23%  23% 
Isted.l 

27  2914 

69%  70»B 


81%  82 

78%  80 

101      102 

9I4  9% 

19%  19% 

19%  2OI4 

86%  88I4 

*9  10 

•68  72 

102%  104% 

14%  15 

27%  27% 
2513  "26 

61%  61% 

34%  36 14 

♦15      

8%  8% 

25  26 

13  14 

35  36 

2UI4  21 

43  44 
21  2214 
I6I4  16% 
19  19 
58=8  60% 
20%  22=8 
47%  49% 

' 84 

33%  33% 

6-<%  69 

107     109 14' 

55  58     I 

100%  101%! 

94%  95=8 

21%  22>4 

44  4514 
14%  15 

27I4  28% 

•38  40 

31  32% 

69%  70 

97=8  98 

35  35 

81%  82% 

32%  3414 


114  116 

13  13 
•29 

14  "l438 
40%  41% 
91  92% 
87»8  87=8 
56   57% 


98  100 


83  8314 

8II4  81% 

•IOII4  104 

•914  10 

19%  20% 

2038  21 

86%  89 

10  10 

71%  72 

104=6  106 

•14%  I514 

•26%  27% 

25%  26=8 

OII4  62% 

36  36% 

•1538 

•8%  9J4 

26I4  2U% 

13%  13% 

36%  37 

2014  20% 

4138  43% 

22I4  22% 

16%  1- 


♦914  10 
•52  52% 
52%  52=8 
71%  72% 
29=8  29=8 
5  5 

•914    11 
'5  7 

128      128% 
71I4     72% 
111      111% 
106      107% 
139%  139% 
113%  115 
•13        14% 
37       37 
36        37 
IO314  103% 
50       51 
22%     22% 
12414125% 
22%     22% 
54%    55I4 

9%     10 

56        56 

19%    20 

•83        85 

•46%    47 

*8  9 

*14       24 

115%  115% 


Thursday, 
Oct.  20. 


Friday, 
Oct.  21. 


9%    10 
•52 
52 
71 


53=8 

73% 


31%    32% 

*4% 


9% 


•29 

14 


31 
14% 


19 
60 


20 
6138 


22%    23% 
51%    52% 


75 
34 


75 
•32 

67%     68 
110      110 

58       60 
102      102 

95%    9714 

22%    23 

44I4    46 

15 

29 


I514 

';9 
40%    41% 


32 
70 
98 
35 
83 


32 

71 
88 
35 
83 


146 
73 


146 
74% 


144%  146 

iifs 


128 

90%  92% 
45%  45% 
•8        12 


33%    34% 
•95        97 
144%  144% 

74%    75% 


68       70 


07% 
'3 
5% 
10 


70 

4 

■5% 

10 


136% 
"16% 


137 
"16% 


•4% 
•23% 
32% 


5% 
27 
32% 


•20 
•40 


23=8 


50 
"23% 


•45 


41%    42 
91%    92% 

87  90 
56%  .57% 
36  36 
99%  100% 
45  45 

•83%  85 

82  82 

103  103 

9%  9% 

19%  20 

2II4  21% 

88  8914 
•9%  12 

•71  73 

105%  105=8 

14%  I514 

•27J4 

26  26% 

63%  63% 

3G%  38% 

15=8  15=8 

9  9 

*26%  27% 

•13%  14% 

37%  37% 

20%  21% 

4214  43=8 

2214  23 

16%  I8I4 

20  20% 

60%  61% 

23  24I4 

53  54 

84 

33%  33% 

68%  69% 

110      110 

60  60% 


9% 

•5% 
128     128% 

71%    73% 
111%  112 
105%  108% 
140     140 


10%  10% 
52=8  52=8 
52%  53% 
73 14  74 
31%  32% 
5  5 

*8        11 
7  7 

129     l.SO 
73%    74 

112     I1214 


Sales 
of  the 
Week, 
Shares 


Range  since  Jan.  1, 1887. 


Lowest. 


750      9%  Oct.   14 
1.800    49%  Sept.  20 
21,020    49     July  30 


18,670    55%  Jan.     3 

1,815    28%  Oct.   14 

442       5     Sept.  29 

100      9     Sept.  16 

50      5i4  0ct.   11 

9  378  123%  Oct.    17 

227.863!    19=8  Oct.    17 

4,497  110     Oct.    1" 


107=8  108%  116,«92:104i4  Oct.    17 


114 
14 
36 
36 

103 
50 
23 


114%! 

14%| 
36% 
37%l 
103% 
51% 
2414 


I2414  126% 
22%  22% 
5o%  5r>^ 
10       10% 


58 
20 


58 
20% 


47%    47% 

9  9 

•14        24 
117      117 

I3I4     14 


98%  9-1% 

22%  23% 

45=8  40i>8 

15%  16 

*29  29% 

40  41% 

31%  32I4 

71  71% 

97%  98% 

37  37 

84  85% 

34%  35 

95%  95% 
145      146 

75I4  76=4 


107      107 

m"  i'23" 

94%  94=8 

*45  49 

•8  10 
130      140 

*C5  71 
3%      3% 
5%      5% 


14%    1514 
41        42% 
91%    93 
90        90 
56%    58% 
39%    39% 

101%  104% 
45%  45% 
84  84% 
82        83 

103     104 
9%     10 
19%    20% 
21        22% 
87%    91 

•10      .... 
73       73 

105%  10614 
15%  15% 
27%  28% 
26%  27% 
62%  62% 
37%    39% 

•15% 


•140      141 
114%  114% 
14%     15 
36%    37% 
37%    38% 
•103%  105 
51%    51% 
24        24% 
125%  126% 
22%    23 
55%    56 
10%    10% 
58%    58% 
20%    20% 
•82        86 
*47%    48% 
•834       9% 
•14        24 
116%  116% 
14%    14% 


15%     15% 
43%    45 
93        93% 
90       90 
57%    58% 
•38        43 
103%  104% 
48       48 


85 
83 
•102 
10 
21 


•8%      9 
26%    27 
14        14 
37%    38% 
20%    22% 
42=8    46% 
22%    23 
17%     19% 
19%    20% 
59%    ei=8 
23%     24% 
53        54 

» 82 

33%    33% 

x67        68% 

111      112 
00        60 

103     104 
97        98% 
225s     23% 
45%    49 
16        16% 
29%    30 
41       41% 

31%  33% 

71%  72% 

98%  99% 

37%  38% 

85  89% 

34%  35% 

•95  96 
146      149% 

75%  77% 

146  146 
108  108 
•09  73 
128%  128% 

94%    94% 


85 
83 
103% 
10 
21% 
22%    22% 
90=8    92% 
•10        12 
73        73 
106%  106% 
15%    16 
29       30% 
27%    28 
63        63% 
38%    40% 
•15%     16% 
9%       9% 
27%    28% 
14%    14% 
38%    39% 
21%    22% 
44=8    46% 
23%    24% 
18%     19% 
20%    2034 
61%    62 


890137%  Oct,  17 
5,369: 109%  Oct.  17 
4201  12%  Sept.  21 
2,987  35  Jan.  27 
20,030  34  Oct.  17 
l,88Oll0O  Oct.  17 
3,365    47%  Oct.   17 


3,799 
95,355 
1,738 
3,232 
2,03.S 
695 
2,525 


15      Sept.  19 
123%  Oct.    14 
20%  Oct.   14 
52%  Oct.    14 
9%  Oct.    17 
52     Sept.  21 
18     Oct.   17 
200    80     Sept.  20 
1,400    21%  Feb.     4 
230       7%  Sept.  21 
17     Ana.  24 


Highest. 


^22  114     Oct.   18 

l,47.'j   12     .Sept.  20 

300    -.834  Oct.   17 

3,200     13      Sept.  20 

8,200    39%  Oct.   17 

89     Oct.   14 

85     Sept.  20 

54%  Oct.   13 

30%  Sept.  2i) 

93%  Aug.  31 

45     Oct.    19 

80     Aug.    1 

66%  Jan.     6 

98     Jan.     4 

8%  Oct.   14 

18%  Oct.   14 

19%  Oct.  17 

86%  Oct.    17 

9%  Oct.   15 

68%  Oct.    14 

101%  Oct.    14 


90,867 
750 

49,430 
600 
7,581 
1,800 
1,560 
l,80u 
1,146 
1,360 
4,015 

13,025 

73,896 

225 

2,960 

19.928 
4,082 
3,260 

80,110 
1.510 

62,840 

450 

425 

2,560 

800 

7,777 

7,278 

60,986 
6,000 

53.642 
4.385 


97,m6.t 
4,848 

l,00u 

4,4.-50 

9311 


13%    24% 

53%  54% 
^ 84 

3434    35% 

68%  69% 
112      112 

6O34  62% 
103%  105 

99%  102 

23%    24% 

48%     49%i    70,280 

16%     16%       3,970 

30%     30=8'      2,800 

40%    43  2,700 


559,760 


15%  June  13 

68%  Jan.  13 

64=8  May  19 

86%  Apr    13 

43%  Apr    12 

9%  Jan.     8 

17     Jan.  13 

11%  Jan.  20 

156     May  17 

95     May  18 

127%  May  17 

127=8  June    7 

153%  June    7 

140%  May  17 

22     Apr.  22 

52%  Apr.  22 

51%  May  17 

lli;%June    7 

68      Apr.  11 

39%  Jan.   11 

139%  June    1 

32%  Apr.  14 

68%  June    4 

17     Jan.     3 

82%  Jan.  13 

32     Jan.     3 

100     .4pr.     9 

02%  May     7 

17     Apr.     7 

28     May  31 


138  May  28 
27%  Apr.  1 
47%  Aur.  21 
24%  May  16 
61  Apr.  29 
9S%  Jnne30 
99%  Mav  14 
70%  Apr.  14 
6734  June  11 

161%  Apr.  20 
04%  Apr.  5 
95%  May  19 
94%  May  18 

119  May  18 
20%  Apr.  2 
48%  May  31 
34%  Aiir.     9 

112  May  19 
19%  Jan.  8 
88%  Jan.     3 

114=8  May  19 
14  Sept.  3o|  20%  May  16 
26%  Sept.  21  37%  May  18 
24%  Oct.   14    35=8  Apr    12 


59  Oct.  13 
34%  Oct.  1 
14=8  Oct.  13 
7%  Sept.  20 
24%  Sect.  21 
13  Oct.  17 
34%  Oct.    15 

20  Oct.    12 
41%  Oct.   18 

21  Oct.  17 
16  Oct.  13 
17%  Sept.  21 
34  Fen.  1 
20%  Sept,  21 
43  Sept.  20 
75  Oct.  18 
30  Jan.  2 
61%  Fob.     2 

107     Oct.   13 

2,3H2i   55     Oct.   14 

889    99     Aug.     2 

4.515    94%  Oct.    17 


18.91>l 


32%  33% 

72%  72% 

99  99% 

•38  40 

89  89% 

35%  36% 


•8 
140 


9 
140 


•11%    14 


148%  148% 


•20  30 

•40  50 

27%  27% 

24%  24% 


25       27         26%    27=8 
70%    71%      72       74% 


•12% 

13 

"9'9'% 

"9'9'% 

11 

11 

148%148%| 

-4 

5% 

•22% 

25% 

•32 

35 

13 

13% 

•20 

30 

'40 

50 

£6% 

24 

24 

26 

27=8 

73 

75% 

*3  4 

5%  6 

10  10 

11%  11% 


12        12 

1-18%  148% 
•4%       5% 
•23%    26 
•32        35 


•20  30 

43%  43% 

25%  27% 

24%  24% 


148%  149% 
76%    78 

'140     150 
107%  107% 
•69        73 
130     130 


•45  49 

♦8  10 

•132%  140 

70  70 

4  4 

5%  6 

•10  12 


•12  14 
149     149 

•5  5% 

•23%  27 

•32  35 

14  15% 

♦20  30 

•40  50 

27%  28% 

26  26 


•  Those  are  the  prices  bid  and  asked;  no  sale  was  made  at  the  Board. 


26       27%      26%    27%    24,979    23%  Oct.   11 
72%    73=8      73%    74%  jj,zj^ooo\   54     July  28 


4,095 

3,39i) 

3..'97 

2  450 

7.230 

16,256 

100 

2.045 

117,111 


20  Feb.  3 
44  Oct.  17 
13%  Feb.  1 
23%  Feb.  1 
35     Sept.  21 


30  Sept 
67  Sept. 
96%  Sept. 
34  Aug. 
79%  Oct. 
32%  Sept. 
89%  Sept. 
139%  Jan. 
67%  June 


76  Mav  23 
66  Mar.  29 
20%  Jan.  3 
14  Feb.  14 
38%  Feb.  14 
23%  Jan.  3 
55%  May  16 
Sl'-aJuly  18 
63%  May  19 
32%  Apr.  4 
35=8  Apr.  7 
39%  May  25 
65  Sept.  « 
53  Jan.  17 
87%  Jan.  17 
95  Jam  17 
44%  May  26 
84%  .May  26 
120  June  2 
95  June  20 
11434  May  23 
120%  May  27 
35%  Alay  23 
63%  May  18 
223e  May  6 
S8%May  18 
63=8  Ai)r.  18 

53%  May  19 

89  May  19 
105%  Apr.  18 

54%  May  31 
105%  May  19 

58%  Apr.  7 
115  Feb.  8 
159%  Mav  23 

79%  Sept.    9 


165  139%  Jan.  4  152  Aug.  5 
70  106  Sept.  20  118%  May  14 
20  62  Feb.  17!  76  Aug.  31 

165  120  Sept.  20  137  June  8 


1,'220 

21,0 

""s'o 

290, 
150, 
1,200: 
600' 
10, 
320 
165 
605 
253 


100 
800 

"i'0'61 
2,'65 
1,C00| 


90%  Oct. 

33%  Jan. 

834  Oct. 

139   Oct. 

66  Aug. 
3  Sept 
4%  Sapt. 

10  Oct. 

1 1  %  Oct. 
127%  Mar. 

99%  Oct, 
10%  Oct. 
145  Jan. 
4%  Oct. 
23  Oct. 
30  Jan. 
10  Sept 
20  Oct 
40  Oct. 
22  Oct, 
21%  Sept. 


IT  118% 
19,  74% 
7;  19 
12  l.^'S 
31  104 

19,  7 
19     10% 
17    18=8 

20,  22 
9;i41% 

19109 
171  22 
10,155% 


8% 
35 
45% 
25 
35 
58% 
50 
54% 


June  6 
Apr.  6 
Jan.  7 
May  16 
Feb.  19 
Jan.  13 
Jan.  14 
May  12 
Apr.  9 
Feb.  11 
May  28 
May  17 
June  17 
J.in.  10 
May  14 
June  0 
Feb.  12 
Feb.  8 
Jivn.  15 
Apr.  27 
Jan.  14 


64%  Jan.     3 
75%  Oct.    19 
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BONDS-LATEST  PRICES  Off  ACTIVE  BONDS  AT  N.  T.  STOCK  EXCtlANUB,  AND  BANQE  SINCE  /AN.  I«  1S87. 


Xallroad  BotuU. 


All.  A  Piio.— W.  l\  luo.,  OS,  1910 
Ouar.,  4ii,  1937 

Ou.  Boiitli.— lai  toiur.,  Ss,  1908 

2<l,ft«,li»13 

0»D.  lown— l8t.  7s,  '9».  coup,  oil 
Oentruliir  N.  J.-lst,7»,  1800.. 

C}onK0l.7s,  IHOl). assent. 

Oonveit.  7s,  10U2,  lusont 

A<Uust.  7n,  IIM  a 

Convrit.  ileli.  «s,  1908 

Inlcruii  l>niiiU«?rtil\('Uie 

L.''liA;  W.B..ci>ii.7b,  l>Jll»,B«'ut 

Am.  DiM'k  ,V  Imp..  f>f>.  1921.  .. 
Oontral  I'lioltli-KOUl  Os.  1^98.. 

Ban  Jiw|iilii  lir.  (!b,  lUOO 

Ijiuil  nrniit  (is.  IS'.IO 

Obex.  A  O.— Piir.  m.  fluid  68,  '98 

6s  K<>><l.  sor.  K,  1008,  coup,  olt 

Kxtt'ii.  roup.,  48,  198(1 

6s.  ('urreiiv'} ,  1918 

MerUCc,  1911 

Chef.  O.  *  8o.  W.— ."S-Os,  1911  ... 
Olilc.Biir.  *  Nor.-  l«t,.''«,  1926. 
Ohio.  Burl.  A  CJ.— Df  1>.  ."is,  1913. 

Denver  DIvlB.,  48, 1922 

Ohio.  A  Ind.  Coul  U.,  Ist,  ,5s,  '36 
Oii.Mll.A  St.P-lat,l.AM.7B,'97 

Conxol.  78,  1905 

Ist,  Ho.  Mill.  l»iv.— 6s,1910.... 

1st,  Clil.  A  Pac.W.DIv— 58,  '21 

Wis.  A  M in.  DIv.- 6s,  1021 .... 

Teniiluul  .'•8, 1914 

CI  lo  A  >1.  W.— Consol.  7»,  1915 

Gold.  7s,  1902 

BinklUKfiiudc  8, 1929 

Bliikiug  fund  5s,  1929 

8lDklD|(rund  delicnt.  .'^s.  1933 

24  veMiilebciit,  .5a,  1909 

Clii.  ft.  1.  A  Prn-.— 68,  coup.  1917. 

El  ten.  A  col.  on,  1934 

Oh. 6t. P.. M. A  O.— Consol.  6s. '30 

Bt.  I'ttul  A  8.  C'.-lst,  Gs,  1919 
Oh.St.L..*  Pit  IS.— 1  st.cou.  .58,  '32 
O.  C.  C.  A  Ind.— Uen.  6«,  1934  .. 
Col.  Coal  A  Irun-lBt,  Gt.,  1900.. 
Col.  H.  Val.  A  Tol.— Con.  5s,  '31 

Gen.  gold,  68. 1904 

Denver  A  KloOr.— l8t,7s,  1900 

let  con.  48, 1936 

Den.  A  R.  Or.  W.-  Ist,  Gs,  1911 . 

Assented 

Den.  8o.  P«.  A  Pac— 1st,  7s,  '0.5 
Ilet.Mac.AM.— U!.gr.3"«s,1911 
f-Ten-V.  A  O.  Ky.— Con..58,  '56 
lliz.  Lex.  A  B.  Bandy— 68, 1902. 
Erie-  l«t.  C01181.I.  Kold,  78, 

Long  Dock,  78,  1893 

Oon.  68,1935 

H.Y.L.E.A\V— 2dcon.  68,  1969 

Funded  coupon,  Ss,  19ti9. .. 

Pt.  W.  A  Denv.  C.  -Ist,  68, 1921 

Oal.Har.A  San.Ant.— let,  6s, '10 

2dM.,78, 1903 

Weat.  Divlwlon— Ist,  58,  1931. 

2d,  fs,  1931 

er'ii  B.  W.  ASt.P.- l8t,68, 1911 

2d  income  Ss.  1911 

Gtllf  Lol.ABiUi.Ko— l8t,78, 1909 

Gold,  68. 1923 

Hcnderton  Br.Co.— Ist.Ga.  1931 
H.  A  Tex.  (;.— l8t  M.  L.  78 

lst,W<-Bt.D.,78,189l 

l8t,Wac(iAN.7B,1903 

2d,coiir.ol.  M.  L.  88, 1912 

Gen.  uifirt.  6b,  1921 

Ind.Bl.  AW.-l8t,prel.,7s,  1900 

1st,, 5-68,1909 

2d,  5-68. 1909 

Eauttrn  Division— Gs,  1921. .. 

Income,  Uh,  1921 

Int.  A  (it.Nor.— iBt,  68,gold,'19 

Coupon, 6»,  1909 

Kent.  Centr.— God  48, 1B87.... 
Knoxv.  AO.— Ist,  68,  gold,  1925 
LakiSlj.-Con.conp.,lBt,78,1900 

Con.  coup.,  2d,  78, 1903 

Long  inland— iBt,  78,  1898 

Ist,  ioii6oI.,5b.  1931 

Lou.  A  Nash.- 1  onsul.,  "s,  1898 

N.  O.  A  Miiliile— l8t,  68,  1930. 
2rt,«B,193o 

E.  H.  A  N.— l8f,  68, 1919 

Gen.ral,68,  1930 

Trust  Bocda.  Gs,  1922 

10-40,  (is.  192* 

Lou.  N.  A.  A  ih.-lst.  6e,  19ia 

C<)nei)l..gold,  ts,  1916 

Mem.  A  Cli'lhion— 6s,goId,  1924 
Metro.  I'.levHted.- l8t,U8, 1908. 

2d,  68.  1B99 

Hexirau  Cent.- New  ass.  is 

IncoiiH-8,  38.  H»ll  

Mich.  Central— iBt.coiu.  "78.  '02 
MJhB'ri  Pac-  IM,  ecus.,  6h,1920 

Sd,78.  1906  ..  

Pac.  of  Mo.— l8t,  68, 1888 

2dinort.,78.  Isal 


OfaMinff. 


Oct,  21  Oel.  14. 


25% 

82 
104  >9 

10    li, 

82  b. 
lOft^b 
10»\b. 
Ill    b. 

i'oVa! 

97''8 
109 
100 


99  b. 
Ill  b. 
67  b 
621s 
17'4b. 
90  "ab. 

ioi'" 

104>9 
93>4a, 
95    b. 

lit!    b. 

125    b. 

Ill's 

102% 

10t%b. 

lOJ 

138 

128 


107    b. 


103i«b, 
131    b. 
107% 
119 
122    b 


95    b. 
68  It 
69 
121    b. 
78'« 
73    b. 
67>4 
71    b. 
32 

97    b. 
9739 


19'20;130 
112 


b. 

115    a. 
99 


82 


OB^b, 
32% 

12138 

98 

107  b. 

114  b. 

112  b. 

lU  b. 

104  a. 


110  b. 
90    b. 

72  b. 
88  b. 
2014 

113    b. 
83    a. 

73  b. 

94  n. 
124    b. 
122>« 
12214b. 

111  b. 
118  b. 
109    a. 

95  b. 
115 
110 
lOSiflb. 


Ill 


102    a. 

115>9 

109 

67    b. 

18  b. 
127%b. 
113 


lOl^b, 


25 

81% 

lom 


87    11. 


Sang»  ttnet  Jan.  1. 


Lu»ttL 


23>sO,t. 
80%  Hcpt. 
104  Bcpt. 
87  ■«  Sept. 
80      Autr 


10538b.(104i«  Aug 


lOU 
110 

105"  b 
97  1>. 
109  b 
103  b, 
lia%b. 


Ill  b. 

66 

b3 

17 

91  b. 
102  b. 
101  isb. 
104'sa. 

95  a. 

1)4 
llOHib. 
125    b. 
11213 
1021* 
101    b. 

iseiib. 

li!8isa. 


b.'107iiiJau 

b.  109     Jan. 

IO.514  Jan. 

83''8  Jan. 

95     Sept. 

109  Sept. 
99     Jan. 

113i«P..b. 
1 1 1  <ii  Fob. 

100  July 

110  Sept. 
66  Sept. 
621s  Oct. 
151s  Sept. 
90%  Oct. 

101  Feb. 


101 
103 
112 
94 
117 
125 


Oct. 

Sept. 

Oct. 

Sept. 

Oct. 

Oct. 


107 


131 

10714b. 
118 

123    b. 
95>»b. 


68 

69  Is 
ll9'8b. 

76 

70  b. 
64 '8 


limoct. 
10213  Oct. 

100  Oct. 

101  Oct. 
137i«  Oct. 
127  Sept. 
117     May 


Bifiht4l. 


38^  June 

90  Jan. 
100     June 

95>s  Jan. 

04  May 
110  Jan. 
119  June 
I18%Jniie 
108 >s  June 
105  June 
100  Juno 
116  Feb. 
100  Is  iMiiy 
118%  Mar. 
116  Juno 
105  Mar. 
115     June 

81     Jan. 

7.5 1«  Jan. 

32  Juii. 
100  F.b. 
10.Si«  June 
10713  Miir. 
1081s  Apr. 

99  .Tan. 
10313  Juno 
1 2'.!  13  .Ian. 
130%  June 
1 19  >3  June 
109  Jail. 
108  May 
105%  May 
142  Jan. 
133  Jan. 
l'20is  Sept. 


106%  Oct.  lUOisMar, 
107  Oct.  11014  Mar. 
103  July  'IO914  Apr. 
128%  Sept.  1135  Jan. 
107  July  llOisFeb. 
116  Sept.  <  124 ''8  May 
122     Out.    [12713  Jmu. 

98%  Jan.    102     Feb. 

lU4%b.  I04i3  0ct.     lllisMuy 

97    b.    95%  Aug.  1 104%  Juno 

~     60     Sept.     SS'^e  Jan. 

631s  Oct.  " 

llSisFcb. 

7513  Oct. 

70     Sept. 

64     Sept. 

68     Apr. 

29     Sept. 

911*  Sept. 

95     Sept. 
129     Bo|.t. 
1).  112     Oct, 


30    b. 

961s 

9713 

1V2"" 
115  a. 
9414 
84% 
S2I3 
82isa. 


115     Jau. 

93%  Feb. 

84%  Oct. 

78     Sept. 
105     Oct, 


91     Jau. 

12li3Juue 
82%  June 
83  Apr. 
78  Jan. 
86%  June 
5t>     May 

10138  Apr. 

108     Jan. 

137     June 

115     Mar. 

120     Mar. 

104 'a  .May 
95 14  May 
98 13  M..y 

1091s  Mar. 


97    b. 
30 

12ii4b. 
99 


105     June  i 111     Jan. 


9II4  Oct, 
9218  Jan. 
97     Oct. 
28     Oct. 
118     Aug. 
,   98     Oct. 
ItiGiib.  106I3  Mar. 
113    0.112     Sept. 
108     -- 
b.ll3 
94 
55 


111 
114 
100 
56 
110 


Mar. 

Fob. 
Feb. 
Oct. 


86 

21 

115 

84 

74 

92 

124 

122 

121 


b.  ligisJan. 

...  86  Aug. 
...    70     Sept. 

b.    88     Sept. 

b.  1913  Oct. 
112     Aug. 


Oct. 
Jan. 
Sept. 
Aug 
Oct. 


I  81 
a.;  64 
a.j  90 
'J.  124 
b.il22 

lJ.ll20'8May 
112%8.  11213  July 
118    b.jllS     Apr. 
105     Jan. 
9078  Jan. 

112  July 
107  Jau. 
1041s  Jan. 

98  Jan. 
109     Jt.n. 

90  Sept. 
100     Aug. 

113  Sept. 


lOOifl  Jan. 
9214  Feb. 

109  May 
53     May 

125%  June 
106%  Jiiiio 

110  Feb. 
119%  May 
119i3May 
119%  Hay 
112     Mav 

7a%  May 
12414  Feb. 
99  May 
891a  June 
98 12  May 
3478  Apr. 
122     M.ir. 


98 

78 

100 

129 


Feb. 
July 
Jail. 
June 


lODisl 
97 

114  b. 
109  b. 
IOo'b 


10913 
91 


114>3 

10813b. 


127% 
113    a. 


101 


aoTK-Tbe  letter  '•  b"  lndl(^ates  prloe  but,  and  "  »" 


106 

51      Feb. 

1913  Sept. 
1261s  Aug. 
112  Oct. 
119  Sept. 
lOOM  Aug. 
105 13  July 


l2Gis  May 
125  Sept. 
115  Feb. 
121  la  Feb. 
11314  .lune 

99  >2  May 
1175a  Jlay 
1141a  M.iy 
109  May 
103  Apr. 
1151a  May 

99  June 
107  May 
liOis  May 


Sept.  113     Apr. 

"  ■        75%  June 

V7%  June 

131     Apr. 

119     Apr. 

126     Apr. 

105     Jan. 

llOis  June 


Sailroad  Bond*. 


Mil.  Llt.Bh.  A  W.-lst,  Os.  1921. 

Michigan  DIv.— 1st,  Ok.  1924.. 

Minn.  A  Ht.  L..— Ist,  7a,  1927.... 

Iiiiji.  it  Kqulp.— OS,  1922 

Mo  K.ATex.— Con.,  6«,  1920... 

Conaol.,  58.  19'20 

Consol.,  7s.  190l-5.« 

Mobile  A  Ohio— New,  6s,  1927  .. 

l8t,  KxtenHlou,  Gs,  1927 

Ibi  pref  debentures. 78 

Mutual  Un.  Tele.— S.  f.,  8s,  1911 
Nash.  Ch.  A  Ht.  L.— 1st,  78, 1913 
M.\.  Central-Kxtend.,  5s,  1893 

N.Y.CtH.-lat,  CI).,  78, 1903 
Debenture,  5s,  1904 

N.Y.AIfar.— l8t,  78,  1900 

N.Y.Chlc.ASt.I 1st,  68,  1921. 

2d  iiiorl.,  (18.  1923 

N.Y.CItyANo.-Oon.,  Oa,  1910 
N.Y.  Klevated— Ist.  78,  1900... 
N.  Y.  Ijick.  A  W.-lst,  fla,  1921 

OouBtructlon,  Sb,  1923 

N.  Y.  Ont.  A  W.-lst.  Gb.  1914.. 
N.  Y.Sus.  A  W.— Deb.  ,6s.'97,op.ofl 

l8t  refiindlni;,  5«.   1937 

Midland  of  N.  J.— Ist,  68. 1910 

N.  O.  Pacinc— lat,  fis,  1920 

North. Pacldo— l8t,coup.,68,  '21 

Gcn'l,  2d,  coup.,  1933 

jBiues  U.  Val.  1st,  68,  1936.. 
N.  Pac.Tcr.Co.— lat,  68, 1933... 
Ohio  A  MIsB.— ConaoL,  78,  1898. 

2d,  oonaol.,78. 1911 

Sprlngtield  DIv.— 7a,  1905 

Ohio  Southern— 1st,  68,11921.  .. 

2d,lnc.,68, 1921 

Oregon  Inipr.  Co.— Ist,  6e,  1910 
Ore.  K.ANav.Co.— 1st,  68, 1909 

Consol.,  5b,  1925 

Oregon  A  Trausoon.- 68,  1922.. 
Peo.Dec.  A  Evans.- l8t.  Gb.  '20, 

Evanav.  DIv — Ist,  da.  19'20... 
Rich  AAIL— l8t,  78. 1920.  tr.  rec 
Rlchm.  A  Dan.— Cona.,  6s,  1915 

Debenture,  Gs,  1927 

Roch.  A  Pitts.— 1st,  6s,  1921... 

ConBOl..  68,  1922 

RomeW.  A  Ogd.— 1st,  7s.  1891. 

Consol.,  extend.,  Ss,  1922..... 
St.  Jo.  AOd.l8l.— 1st,  68,  1928  . 

2d,  Income,  58,  1925  

St.  L.  Alt.A  T.H.— 1st,  78,  1894. 

2d,  M.,  pref.,  7a,  1894 

2d.,  M.,  Inc.,  7s,  1894 

Dividend  bda,  68, 1894 

Bt.  L.  Ark.  ATex.- l8t,6s,  1936 

2d,  68,  1936 

St.  L.  A  Ir.  Mt.— let,  7s,  1892... 

2d  uiort.,  78, 1897 

Gen.  Ry.  A  land  gr.,  58, 1931. 
Bt.  L.  A  San  Fr.-  68.,  CI.  A,1906 

6s,  Clasa  B,  1906 

68,  Class  C,  190G 

Qen'l  mort.,  6b,  1931 

Gen'lmort.,  5b,  1931 

Bo.  Pac,  .Mo.— Ist,  68.  1888. 
Bt.  Paul  M.  A  M.— Ist,  78, 1909. 

2d,  68, 1909 

Ist  cone,  68,  1933 

Do         reduced  to  4 138 
Shenandoah  Val.-  Ist,  78, 1909 

Gen'l  mort.,  68, 1921 

80.  Carolina— Ist.  68, 1G20 

2d.  6s,  1931 

Inc.,  68.  1!>31 

Bo.  Pac,  Cal.— l8t,  68, 1905-12. 
Bo.  Pao.,  Ari.— l8t,  68, 1909-10. 
So.Pac.N.M.— lat,  68,1911.  . 
Tex.  A  Pac— Inc.  A  Id  gr,  7e.  '15 

Rlo  (Jrande  Div.— 6s.  1930.... 

Gen.  mort.  Aterui.,  Gs,  1905.. 
Tol.  A. A.  A  N.  M.— Ist,  6s,  1 924 
Tol.A.A.  A  Gr.Tr.- l8t,  68,  1921 
Tol.  Pcor.  A  West— l8t,  7s,  '17  . 
Tol.  A  Ohio  Cent.-lst.  5s,  1935 
Tol.St  L.&  Kan.  C.-l»t,Ga,  191G 
Union  Pacittc-lst.  68,  1899.... 

Land  grant,  78, 1887-9 

Sinking  fund,  Hs,  1893 

Kan.  Pacltlc— l8t,6s,  1895.... 

lat,  68, 1896 

Denver  Di  v.— Gs.  1899 

Ist  consol,  Gs,  1919 

Oregon  8h.  Line  -1st,  6^,  '22.. 
Virginia  Mid.— Inc.  Gs.  1927.... 

Oen'l  niorl.,  .58,  1936 

Wab.  St.L.  A  Pac.  -  Gen.,  68,  '20 

Chicago  DlviBon- 58, 1910  .. 

Wabash— Mortgage,  78, 1909 . 

Tol.  A  Wab.— 1st,  ext.,  7s,  '90 
Ist,  St.  L.Div..  78, 1889.... 

2d.  extended.  7a.  1893 

Con.,  conv.,  78, 1907 

Great  West.— 1st,  78, 1888... 
2d,  7s.  1893 

8t.L.K.C.  A  N.— R.eA  r.,78,'95 
West  Shore— Guar..  4s 


OlaHmg. 


Oe(.  SllOrt.  14      LowuL     I    BithuL 


lZll«b.'120i4b. 
lU 


131 


86la 


133 


129    b. 


90    b. 
l'u%b. 


113>9 


37 
9914 

42T8 

10714b. 


87  b. 
113  b 
113  b. 
113  b. 
11418 
100%b. 
lOlie 

iVs'b; 

11613 

98i3a. 


36 

9GI3 

50    b. 

12    b. 
110    b. 
lllisb.illlisb. 
108    b 


118    b. 
125    b. 


107    b. 


113    b. 
li.'8%b. 
100 
93% 

iVi  "b 


25    b. 

98% 

41 

I07i«b. 
110 

91 

lV2%b! 
112%b. 
113  b. 
99  b. 
10114b, 

iV5"b 

97iab. 

3"i' 


JtoiifW  «UMf /on.  L 


10713  Aug. 
I08''«  Feb. 
104      May 

40     Oct. 

83  Aug. 
125  Sept. 
103  Aug. 
130  >s  Sept. 

106  Mar. 
V2tS>S  May 

85     Jan. 

70     Jan. 

58  Bei.t. 
1  IG's  Sept. 
I'/JlTgOcr. 
lOG  Sept. 
100     fcept. 

69     Fell. 

87     Oct. 

107  Aug. 
69 >s  Hi'pt. 

IlM^Sept. 
9014  Oct. 
106 Is  Jan. 
100  July 
114  Oct. 
1 1 3     Fejit. 

10714  <Jct. 
102      Feb. 


13 


47    b. 

G4I4 

67    b. 

91 
100 
100    a. 

92 

93% 
1161s 
116    ti 
110 
112    a 
109    t 
11« 
IOII4 

97 


prtoeas/eeU:  aUuttaer 
STATB 


98'8 


44I3 
60 

91"* 
102  >s 

"94  "a 


101 
96  %a. 

"ii'a. 

"93\" 

90    a. 

114    b 

11413 

98    a. 


109  Is  Sept. 
1081s  Sept. 
114     Jan. 


123  Apt. 
121  Maf 
,133     Jma. 

BO  Jan. 
102l«Apb 

80%  Apr. 
IKHsJaa. 

114  Apr. 
108     «epl, 

OHHitn. 

80  Mar. 
131  Apr. 
10714  Aor 
137  M»y 
llOSsJDoe 
i.iai,  Apr. 
lIOlisMar 

99     May 

80  Apr. 
'.  1 23  Jan. 
1281s  Apr. 
;U0  Jan. 
,110»8Fel>k 

77  Apr. 
I  OeigMay 
11513  Mar 

861))  Mar 
1181s  Apr. 
107 13  Mir. 
1 1 1  Mar 
I0713  Jun» 
123  Apr. 
119  Jan. 
II213  Apr. 

111  I3  Apr. 
50H  May 

102'e  May 
jll2  May 
:106     Jan. 

10413  Apr. 
111513  JnD» 
,112     Feb. 

77     Apr 

115  Jan» 

114  Apr. 
tl20     Mar. 

117  Apt 
1121s  May 
104 1«  Mar. 
1081s  Apr. 
75  Apr. 

116  Jun* 
lia>aJuQ* 

108  Jan. 
48     Joos 

102^  Apr 
5514  Jan. 

115  Jan. 
1141*  Mar. 

99  Jan. 
1154  Jan. 

117  Apr. 

II7I4  Apt. 
115  Sfay 
loiis  Jun* 
KMiafJan. 

118  Apr. 
121  Mar. 
120i4Ma7 
101  Is  May 

109  May 
55     May 

10713  Jan. 

80     Jan. 

281s  Jan. 
115     July 

112  Apr. 

110  Jdo* 
66  Is  Feb. 
781s  May 

:   72     Apr. 

100     Jiay 

1091s  Juna 
1 112  Feb. 
I  99%  Jan. 
,  9738  Juii* 
1119%  Mar. 

10313  May 
1120     Feb. 

115     May 

115     Mar. 

117>4  Apr. 

109     Apr. 

1071s  Jan. 
99  Jan. 
90  Apr. 
OOHMay 

104 14  May 
I  97     May 

117i4May 
1116  May 
108  May 
99  May 
[1171s  May 
107  May 
114i4July 
110438  Juna 


prioes  and  tuo  ruugo  .»i'e  iroiu  aotaal  sales. 
BONDS. 


BKCUKITLES. 


I  Bid.     Ask 


Alabama— Claxs  A  3  to  6 1906 

Class  H,  5s IflOG 

Class  C.  4e 1906 

6s,  lO'JO 1900 

Aik-nsHB— Ga.  funded. .1899-1900 
7s,  Little  Koi  k  .V  Fi.rt  Suiiih,  iss. 
78,  M.nn.lil'  A  Llttie  Rock,  Iss.. 
7b,  AikunaiiB  Cential  KK 

Georgia- 7i",  gold 1890 

LimlBiana— 7s,  cons 19141 

Blaiuiied,  4b 

WIrl.lifBn— 7b. 1890 


10513 

105 

100 

1021s 

10  Is 


106 


1021s 


15 

27 
25 
121« 

10313 

102       

89%!  90 
109    '112 


BECURITIES. 


Bid. 


Missouri— 68 due  1889  or  1890    

Asylum  or  Unlversliy,  due  1892    109 
Funding 1894-1895    110 

New  York— 6s,  loan 1892    112 

68,  loan 1893    111 

North  Carolina— 68,  old JAJ      35 

Funding  act 1900 

New  bonds,  J.  A  J.... 1892-1898 

Cbatliam  RR 

Special  tax.  Class  1 

Consolidated  4« 1910 

6s... 1919 


8lB 
IOI3 
95 


Ask, 


15 

97 

121 


SECURITIES. 


Rhode  Island— 6*,  c<ni..l893' 

South  Carolina — 6s,  non-fund. 
Brown  consolidated  6* 

TenneBsee— 68,  old 1892- 

Compromtse,  3-4-5-68 

New  settlement— 6a 

5s 

3s 

Virginia— Gs,  old 

6s,  coiiFolldated  'londs , 

6e,  unsoUdated,  2d  series., 
6s,  deferred,  trust  ren , 


1894 
1888 
1893 
1898 
1912 
1913 
1913 
1013 


Bid. 


IIG 
S 
105  >s 

58 

67 
IOI 


69>s 
43 
90 
60 

8>a 


Ask. 


10« 

104 

71 


10 
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BONDS-STOCK  EXCHANGE  QUOTATIONS  ON   FttlDAY  OF  INACTIYE   RAILROAD  BONDS. 


SECURITIES. 


Railroad  Bonds. 

(Stock  Exchange  Priced.) 
Atch.  Top.  &  Sun.  Fe— 4is8...1920 

BlniinK  fund,  68  ...  1911 

Beeoii  Creek -1st  Kold,48 1936 

Bait.  &  Onlo-l8t68,  ParkB  ..1919 

fis.frold 1925 

Eeelstere4 

Boet.  H.  Tiin.  &  W.— Deb.  58... 1913 
Brooklyn  tier.- 1st,  G.,  68..  .1924 

2d,3-5s 1915 

Bnrl.  Ce.  Eap.  &  No.— let,  58.1906 

Consol.  <te  col.  tr,  58... 1934 

Keglstereri 

Minn.  &  St.  L.-l8t  78,  gu  . .  1927 
Iowa  C.  &  West.- l8t  78. ...1909 
Ced.  Rap.  I.  F.  &  N.,  let  68.1920 

let  6s 1921 

Bnff.  N.Y  &  Phll.-Con8.  6s... 1921 

Trust  certlflcates 

General  68 1924 

Trust  certificates 

Cen.L'wa— Ea»t'n  DiT.,lst,6s  1912 

niiiiois  Division— l8t  68 1912 

Cent.  KR.  <fc  Banking  Co.,  Ga.— 

Ciillateral  ROM,  58. 1937 

Chee.  &  O.— BB.  Kold,  ser.  A.. .1908 
Ohes.  O.  &  So.  ■We8t.-2d  6s. .1911 

Chicago  &  Alton— Ist.  78 189H 

BtaWnK  fund,  68 1903 

Louis.  &  Mo.  Rlrer— lst78..190O 

2d  78 1900 

Bt.  L.  Jacks.&  Chic- Ist,  78.1894 

Ist,  guar.  (.'i64),  78 1894 

ZdniortB.  (360»,78 1898 

2d,  guar.  (188),  7s 1898 

Miss.  R.  Bridge— 1st,  s.f.  68.1912 
Cbic.  Burliiiij.  &  Quincy— 

Consolidated,  78 1903 

6b,  sinking  lund 1901 

Iowa  Div.- Sink,  fund,  5s.  1919 

SlLklng  fund,  4s 1919 

Plain,  4s 1921 

Nebraska  Extension  4s 1027 

CWc.  Burl.  <fe  No.- Deb.  Bs....l896 
Chi.  R.  Isl.  &  Pac.— 68,  coup..  1917 

Registered 

Ext.  &  Col.,  58 1934 

Reglst(  red 

Des  Moinos  &  Fort  D.— l6t,48.1905 

l8t.2iss 190r 

Extension,  4s 

Keok.  &  Des  M.— 1  st,  5s  . . . .  1923 
Chicago  Milwaukee  &  St.  Paul— 

Ist,  88,  P.D 1898 

2d,  7  3-108,  P.  D 1898 

l8t,  7s,  $  g.,  R.  D 1902 

let,  La  Crosse  Division,  78. .1893 

let, I.  &D., 7s 1899 

let,  C.  &M.,  78 1903 

let,  76,  L&D.  Ext 1908 

l8t,  S.  W.  Div.,  68 1909 

let,  58,  La  O.  &  Dav 1919 

let,  H.  A,  D.,  78 ...1910 

l8t,H.&D.,58 1910 

Chicago  ii  Paclfle  Div.,  6s.  1910 
Chic.  &  Mo.  Riv.  Div.,  5s  .  .1926 

Mineral  Point  Div.,  58 1910 

C.  &L.  Sup.  Div.,  5s 1921 

Fargo  &  South.,  68,  Assu ..  .1924 

Inc.  conv.  sink,  fund  58 1916 

Dakota  &  Gt.  South.,  58 1916 

Chicago  &  Northwestern- 

Extension  bonds — 4s 1926 

Ext.  registered 

E8canaba  &  L.  S.— Ist,  68. . .'1901 
Des  M.  <fc  Minn.- 1st,  7e...  1907 

Iowa  Midland— 1st,  88 1900 

Peninsula— Ist,  con  v.,  78...  1898 
Chic.  &  Milwaukee-lst,  78.1898 

S?-*  St.  P.- 2d,  78... 1907 

JUl.  &  Mad.— 1st,  68 1905 

Ott.  C.  F.  &  St.  P.-lst,  5s.. 1909 

Northeni  lU.-lst,  5 1910 

a.  Col.  Cln.  &  ludiauap.- 

J:?t.7s-8  fd .*. 1899 

Consol.  78 1914 

Consol.  sink,  fd.,  7s ;'.!l914 

Oblc.  St.  Paul  M.  &  0.~ 
Chitv,  8.  P.  &  Minn.— Ist,  68.1918 

No.  Wisconsin-lst,  6s 1930 

CWc.  &.  E.  IlL-lst,  6.  f.,  cur..  1907 

Consol.,  1st,  68 1934 

OWc.  &  W.  Iud.-lst,  s.f.,  6s.:  1919 

General  mortgage,  6 1 932 

SJ't  u.^,*-  Loi'r-let,  68 1915 

Cln.  I.St.  L. A  Chic.-l8t,g.,4s  .1936 

Registered... 
On.  Jack.  4;Mac.-lst,g;:,58aJ.l 936 
toL&Green.-lst,6s ...1916 

^U,  OS lUQK 

g?'- 1  Cin.  Mldland-iet;  68:.19li 
M,  if'''-  *  West.- Conv.  78.1892 
Mortgage,  78... 1907 

fe  «!"f-  &  N.  Y.-  lst,78:i»06 
Morrl8At8S6x-l8t,7s 1914 

£",78 log 

Bonds,  78....;...  ::;:::-i§5„ 
'»»fi87i :::.i9oi 

xBt,  coij,,  Kuar..  7b  i  qi  *; 

^et*ex,"V<^*'"^-l'''''^«---l««l 

XHl,  ext.,  78 IftQI 

00Ul)O0,78 lOQi 

B^gisjered,  78.  .:::::::::lit 

Albauj  &  8u8riue.-lBt,  7B.'.'i888 
let,  eons.,  guar.,  7s 190B 

Registered 

let,  tons.,  guar,,  6s .  .'.'.'.'.'.'1906 

Regisiered... 

^^J^  Sar.-l8t,  cii'iii;.;7'8'.'i9'z'i 

itegleteied 

Det  Mack.  &  Mar.— I8't',"68""i92i 


Bid. 


115 
102 


94 


35 
"35' 


99^2 
*101i4 

i'l'sii 

123 

1181s 

117 

113»4 

II314 
II314 

106 

I29I2 


95^ 

"g's 


131 
129 
107 12 


80 

"a'o" 


124 

118 

\-7^ 

115 

118 

124 

124 


119ifl 
97 19 

115 
'  92 

100 
'100 

10012 


92 


Ask. 


80 
120 


95 
105 12 

83 
110 

100 


98 


50 


50 


75 


14I2 


120 


130^ 


13212 


108=4 


SECURITIES. 


Ill 
I26I2 


126 


115 


99 


93 


IL'O 

121 

128 

107 


119 


123 


111 

11312 

■112 
110 


103 


■144 
140 


12c 


1141s 
114 

i'1'3' 


97 


98 

111 

133 

131 

1401s 

1421s 

108 

109 

116 

120 

133 

13,T 

108 

IO8I2 

115 


138 


117 


Det.  Bay  C.  &  Alp.-lst,  6. ...1913 

E.  Tenn.  Va.  &  Ga.— l8t,  78.. .1900 
Divisional  58 1930 

E.  <fcW.  of  Alabama— 
Ist.  tons.  gold.  6s ....1926 

Eaiz.  C.  &  N.— S.f.,  deb..  68.  ..1921 
Ist  niorts.,  6s 1920 

Erie— 1st,  extended,  78 1897 

2d,  extended,  58 1919 

3d,  extended,  4I28 1923 

4th,  extended.  58 1920 

5th,  7s 1888 

Ist,  cons.,  fd.  coup.,  7s 1920 

Beorp.,  1st  lien,  6s 1908 

B.  N.  Y.  &  E.-lst,*8 1916 

N.  Y.  L.  E.  &  W.— Col.  tr.,  6sl922 
Buff.  &  8.  W.— Mortg.  68....  1908 

Evan.  &T.  H.-lst,  cons.,  68.1921 

Mt.  Vernon— 1st,  68 1923 

Evane.  &  Indian.— Ist,  cons... 1926 
Eureka  Springs  B'y,  1st,  6s,  g.l933 
rrt  &  P.  Mart].- Mortg..  68...  1920 
Grand  Rap.  &  Ind.— Gen.  5e..l924 

Registered 

Han.  &  St.  Jos.— Cons.,  6r 1911 

Hous.  E.  &  W.  Tex— Ist,  78... 1898 
mtnois  Central- let,  gold,  48.1951 

Jet,  gold,  3>48 1951 

Sprirgf.  Div.-Coup.,..68,  .  1898 
Middle  Div.-Reg.,  58 1921 

C.  St.  L.  &  N.  0.-Ten.l.,78  1897 

let,  consol.,  78 1897 

2d,  6s 1907 

Gold,  58,  coupon 1951 

Regi  81  ered 

Dub.  &  S.  C— 2d  Div.,  78  .  ..1894 
Ced.  Falls  &  Minn.- Ist,  7s. 1907 
Indiaiiap.  D.  &  Spr.— 

Ist,  7s,  ex.  fund,  coupon 1906 

Lake  Erie  &  W'n  -ist,  g.,  58..19r 
Lake  Shore  &  Mith.  So.- 

Cleve.  P.  At  A.— 7s 1892 

Buff.  &  Er.— New  bonds,  78.1898 
Kal.  &  W.  Pigeon— Ist,  78.    1890 

Det.  M.  &  T— 1st.  78 1906 

Lake  Shore— Div.  bonds,  78.1899 

Consol.,  reg.,  1st,  78 1900 

Consol. ,  reg. ,  2d,  78 1903 

Mahong.  CoalRR.— 18%  58.1934 
Long  Island  ER.— 
N.  Y.  &  M.  Beach— Ist,  78..  1897 
N.  Y'.  B.  &M.B.-l8t,g.,  58.1935 
Louisville  &  Nashville- 

Cecilian  Brancn— 7s 1907 

Pensacola  Div.— 68 1920 

St.  LoiUs  Div.— let,  68 1921 

2d  38  1980 

Nasllv.  &  Decatur— ist,  78. .1900 

8.  &  N.  Ala.— 8.  f.,  68 1910 

Louisv.  C.  &  L.— 68 1931 

5  p.  c.  50  year  gold  bds 1937 

Pens.  &  At.— 1st,  68,  gold..  1921 
Lou.  N.  O.  &  Tex.— let,4s....  1934 

2d  mort.,  5s 1934 

Mexican  Central— 1st,  78 1911 

Ex  coupons  6,  7,  8 

Mich.  Cent.— let,  con.,  5s 1902 

68 190S1 

Coupon.  5s 1931 

Registered,  58 1931 

Jack.  Lan.  &  Sag.— 6s 1891 

Milwauk.  &  North.— let,  68. .19101 

Extension,  6s 1913 

Mllw.  Lake.  S.  &  West.- 

Conv.  deb.,  5e 1907 

AshlandDiv.— l8t,  68 1925 

Minn.&St.L.— I'aEx.— lst,78  1909 

2d  mortg.,  78 1891 

Southwest  Ext.— Ist, '78  ...  1910 

Paclflo  Ext.— 1st,  68 1921 

Minn.  &  Pac— 1st  mortg.  58.  1936 
Minn.  &  N.  W.— 1st,  5s,  gold  1934 
Minn.  S.Ste.M.&Atl.— l8t,58. .  1926 

Mo.  K.  &  T.— Cons.,2d,  Ino 1911 

H.  &  Cent.  Mo.— let,  7s 1890 

Mobile  &  Ohio— Col.  tr.,  68  ...1892 

St.  L.  &  Cairo- 4s,  guar 1931 

Morgan's  La.  &T.-l8t,  6s 1920 

let,  78 1918 

Nash.  Chat.  &  St.  L.— 2d,  6s.. 1901 

N.  Y.  Central— 68 1887 

N.J.  June— Guar,  let,  48 1986 

Registered  certilltates 

N.  Y.  P.  &  O.— Prior  lien,  6s ..  1895 
N.  Y.  &  New  Eng.— 1st,  7s.. ..1905 

1st,  68 1905 

N.Y.  Susq.&West.— 2d,  4i28...1937 

N.  Y.  N.  H.  &  H.-lst,  reg.  48.1903 

N.Y.Tex.  &Mex.-lst,48  ...1912 

Nori  hern  PaciUe-  Dividend  scrip. . 

Dividend  extended.. 

Spok.  &  Pal.-lsi,  s.  fd.,  68.19'36 

St.  Paul  &  N.  P.-Gen.,  68.. 1923 

Registered 

Helena  &  Red  M'n-i  8t,g!,'68.'i9'3''7 

Dul.  tt  Manitoba— 1st. g.  6s.l936 

„*iC'- A,^"'-  *  Biitte,  l8t.  68.1937 

S-  H-  ^  ^.?-  ^■~^^- 1-.  g.,  68  ..1915 

Norf.  &  w.-Gen.,  6s..!  1931 

New  River-  ist,  68 1932 

Lup.  &  Ext.,  6s 1934 

Adjustment  M.,  7s  1924 

9ef  t  Lake  CU.-lst,  68'":ri920 
Ohio  &  Miss.— Cons.,  s.  f.,  78    1898 

Generalos 1932 

Ohio  Cent.- Ist  T,r.'Tr.',"6a".1920 

Slin  Div.-lst,6a 1921 

Ohio  River  RR.-lst,  58 1936 

Omaha  &  St.  L.  R'y.-lst,  48.1937 
Oregon  &  Cal.— 1st,  6s . .  1921 

Panamas-Sink,  fd.,  sub.,  68  'l910 
Peoria  Dec.  &  Ev.— i!d,  Ss        1927 

^^r'«  */!'=''  U'nr-lst,68'.'.V.1921 
2dM.,4i28 1921 


Bid. 

■1061s 
120 
1051a 


120 

111% 
"lOliB 
'10^ 

103i« 


■105 
1351s 

"tio 
■117 
108 


97 


116 


'105 12 
93 


111 
■115 
■115 
■118 
■116 


99 
iOlifl 

1091s 

U8I3 

IO4I2 

I'.'Ois 

118 

121 

122>t 


Ask. 


IO7I2 

122 


105 


140 
105 


119 


IOSI2 


120 


II6I4 


v5 
116 


101 
95 

1(5 
54 

-lis 

106 


91 

87 
50 


102 
102 

llOis 
121 


V.O 


105'8 
lOlis 


loo's 


*  No  pnoe  Friday:  tlieee  are  latest  quotations  made  this  sw*. 


101 

107% 

iU6 


98 


'1^8 

102 

70 


102 
100 


103  Is 

104 

104 

i'lO' 


95 
98 


114 


751a 


109 
10712 

102 

II3I2 

112 


SECURITIES. 


Bid. 


102 
1021s 


1091s 


108 


116 


103 


7S 


75 


71''8 


Pacitlc  RE.— Central  Paclflo— 

Gold  bonds,  68 1895 

Gold  bonds,  68 1896 

Gold  bonds,  68 189' 

Cal.  &  Oregon— 1st,  6s...  1888 
Cal.  &  Oregon— Ber.  B.,  6  1892 

Molt.  bond.  68 19S( 

West.  Pacitlc— Bonds.  68. ...1899 
No.  Railway  (Cal.)— 1st,  68.1907 

Union  Pac. -Ist,  68 1896 

1st,  6s 1897 

1st,  es 1898 

Col.  Trust,  68 1908 

Col.  Trust,  58 1907 

C.  Br.  U.  P.— P.  c.,7s 1895 

Atch.  Col.  &  Pac— 1st,  68.1905 
Atch.  J.  Co.  &  W.— let,  68-1905 

Ut.  So.— Gen.,  78  1909 

Exten.,  1st,  78 1909 

Missouri  Pacilic — 
Verd's  V.  Ind.  &  W.,  1st,  58.1926 
Ler.  &C'y  Val  A.  L.,lst,5a.l926 
St.  Louia  &  San  Francisco— 

Ist,  6s,  Pierce  C.  &  O 1919 

Equipment,  78 1895 

Kan.  City  &  8.— Ist,  6s,  g,1916 
Ft.  S.  &  V.  B.  Bg.— 1st,  68  1910 
St.  L.  K.&So.Wn.-lst,  68.1916 

Tex.  &  Pac— 1st,  6s 1905 

1st,  6s,  ox  coupon 

Consol.,  6s,  trust  receipts.  1905 
Pennsylvania  Ell.— 
Pa.  Co.'s  guar.  4is8,  Ist  op..  1921 

Pa.  Co.'s  4I2S,  reg 1921 

Pitts.  C.&St.L.— l8t,cp.,78. 1900 

2d,  78 1913 

Pitts.  Ft.W.  &C.— l8t,  78...1912 

2d,  7s 1912 

3d,  78 1912 

C^ev.  &  P.— Cons.,  8.  fd.,  78.l!'00 

4th,  sink,  fd.,  68 189' 

St.  L.  V.  &  T.  H. -lat,  g.,  78.1K9 

2d,  78 1898 

2d,  guar.,  78 1898 

Pine  Creek  Railway— 68  of    1932 
Pitts.  Cleve.  <k  Tol.— Ist.6s...l922 

Pitta,  .runction— 1st,  6s 1922 

Pitts.  MeK.  &  Y.— Ist,  68 193-2 

Rich.  &  Dan  v.— Deb.  ex  ep.  6s.  1927 

Consol.  nioit.,  gold,  5s 1937 

Atl.  &  Char.- 1st,  pr.,  78 1897 

Incomes 1900 

Rich .  <fe  W.  Pt.  Ter'L  Trust  68 ..  1897 
San  Aiit.A  Arana.-l6t,68,'8.5-1916 

lat,  68,  1886 1926 

Scioto  Val.— Ist,  cons.,  '7a 1910 

Coupons  off 

St.  Lonia  &  Iron  Mountain — 
Arkansas  Blanch— 1st,  78..  1895 
Cairo  &  Fulton— lat,  7s... 
Cairo  Ark.  &  T.— 1st,  7a  . 
St.  L.  Alton  (fe  Ter.  Haute- 
Bellev.  &  So.  111.— 1st,  Sa. 

Bellev.  &  Car.— Ist,  6a 1923 

St.  Paul  Minn.  &  Man.— 

Dakota  Exten.— 6s 1910 

Min'e  Un.— lat,  6s 1922 

8t.  Paul  & Diiluth— 1st,  58.. ..1931 
SodUR  Bay  &  So.— 1st,  5s,  g...l924 

Tex.  Central— lat,  s.  f.,  78 1909 

1st  mortg.  78 1911 

Tex.  &N.  O.— 1st,  7a 1905 

Sabine  Diviaion,  lat,  6a 1912 

Vallev  R'y  Co.  of  O.— Con.  6a.  1921 
Wab.St.L.ct  Pac-  Hav.  Div.-68.'10 

Indianaiiolis  Div.— 68 1921 

Detroit  Div.— 68 1921 

Cairo  Div.-5a 1931 

Tol.  &Wab.-E<iui|i.  bds.,7sl883 

Qiiin.  &  Tol.— lat,  7s 1890 

Han.  iNaplea-laf, 78 190i) 

111.  &  So. Iowa— lat, ex. 6a. 1912 
St.  L.  K.  C.  &N.- 

Cl;iriiidaBr.-68 191!> 

SLCliarles  Br'ge- l8t,6a.l908 

No.  Missouri— lat,  78 18f'5 

Wab.  St.  L.  <fc  Pac— Iowa  Div.,  68. 
West.  Union  Tel.— Coup.  78..  .1900 

Registered 

N.  W.  Telegraph— 7a 1904 

Wheeling  <fe  L.  E.,  1st  M.  58.  .1926 
Manhat.  Beach  Imp.  Co.— 7s.  1909 
Tenn.  C.  I.<fcR'y.— Conaol.,6a.l901 

South  Pitts.— lat,  6s 1902 

Bir.  Div.— 1st  con.  6a 1917 

Col.  &  Hock.  Coal  &.  I.— 68,  g..l9l7 

Income  Bonds. 

(Interest  pai/abU;  il  earned.) 

Atl.  &  Pac— Cen.  Div 1922 

Cent.  Iowa— Coup,  debtoertf'a 

Eliz.City  &Nor.-2dlnc 1970 

Ind'ap.  Dec.  &  Spr.— 2d  inc..  1906 

Tiuat  receipts 

Leh.  &  WUkeao.  Coal 1888 

Mllw.  Lake  8h.  &  W.— Income.. 
Mobile  A,  Ohio— 2d  pref.  deben. 

3d  pref.  debentures 

4th  pref.  debeuturea 

N.Y.  L.  E.  &.  West.— Inc.,  6a..  1977 
Ohio  Cent.— Mtn.  Div.-Inc.78.1921 
Ogdeus.  &  L.  Cham.— Income.  1920 

Roth.  &  Pitts — Income 1921 

Snenandoah  VaUey— Inc.  6a..  1923 

Free  £ilst. 
Cin.  Lafay.  *.  Chic— lat,  7a..  1901 

Cuiub.  &.  Peun.— let,  6s 1 89 1 

2d,  6« 1888 

Erie  &  Pitts.R'way- Cons.78.1898 
Grand  Kap.— 1st  ext.  Id..  7s..  18st» 
Waljash  Funded  Int.  bonds...  1907 

Toledo  &  111.  Div.— 78 

Lake  Erie  Wabash  &  St.  L.— 78.. 

Gt.  Western. — 1st  mortg.,  7e 

Dceaiur  &,  E.  St.  L.— 6s 


114 
II414 
1141s 
101 

•101 
102 
112 

■118% 
II4I4 
11459 
1151s 

■IO6I2 


103% 


AA. 


119 


1161a 


104 


93 
90 


..  104 
95 


107 
100 


92 
IO4I3 


14012 

13S 

130 

128 
10(jl2 

i'0'5' 

108 


118 


95^ 


106 
109 


97 


10514 
104 


I4II2 


112 


110 

's's" 


81% 


..1891 

..1897 


.1896 


108 
105 
110 

113 


■117 
■110 
105 


100 


95 

9.1 

100 


100 
10» 


119 


99 


92 


65 


10519 
112 


105 


IOOI4 


119 


65 


118 
101 
lolls 


J  00 

100 

*100 

87 


101 

88 


100 

80 


40 


•23 
21 
17l« 


681s 


105 
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New  Yorli  City  BankH.— The  following  rtatementshowB  the 
condition  of  the  AsHooiated  Bank*  of  New  York  City  for  the 
week  ondinK  (Ictober  15,  1887: 


Atnkt. 


Avtratt  Amount  at— 


Lonnt  and 
OUcounU, 


New  York 

M&nlinttAn  Co 

Ver<  IiHlitfi* 

U(>cliiinlcs* 

ATuerU'a 

Pheiils 

City 

TraileAnien's 

Fnltun 

CheinUuil ...... .. . 

HeroMtiito'  Kxrh. 
OallKtlii  NaUoi.al 
Bntchera'  <ft  Ilmv 
Heohanlca'  A  Tr». 

Qreenwich 

Loatlier  Mannrra. 

BeTeutb  Wan! 

Bute  of  N.  Y 

Amerlo'ii  Kxch'ge. 

ConiiinTce 

Bn>a4twuy , 

Men-aiitue 

Paclllc 

Reiiiililio 

Chatham 

Peopl.'K- 

North  America 

Haiiovor ..' 

Ir\-tiiK 

Cttlzi<u9' 

NaHsail ..  .,.,.. 

WarkKt, 

Bt.  Nichnlas 

Bhoe  ,t  l.tMither... 
Corn  Kxrliaiiife ... 

Contiiiuutal 

Orleulal  

Impoi-tora'  A,  Tnd. 

Park 

North  River 

Kaat  Klver 

Fourtli  .Vatlonal . . 
Central  .National  . 
Beconil  Natio   al  , . 

Nlutll  .National 

First  .Natioual 

Third  NaU.iaal.... 
N.  Y.Nat.  Kich... 

Bowery  

N.  Y.  Connty 

Genuan.Aineric'n . 

ChaHe  .National 

Fifth  AvHiiue 

Oeriiian  KxchMif^e. 

German  ta. 

United  .states 

Lincoln 

Ganicld 

Fifth  National 

B'k  of  the  MotroD. 

Westslde 

Beaboant 

Blith  National.... 
Western  National. 


10,050  000 
P.2«8.000 
i:  WK',1  00 
7  »7l.(100l 

10,7H3,5()OI 
S.c  «>.«0n 

•iMi:  M 

1 .34 1 .700 
103Tl>.4nO 
.'«,177.1'00 
5.3ai).6O0 
1.8»4..'00 
1.917.000 
l,l.f.'<,2l)0 
8.472,300 

i,»v6  ono 

3.446,000 
16.4V0  000 
I7.!<33,100 
6.SI4,(<0<1 
7.403,400 
8,614.600 
7.«l<6.7fl0 
4.346.400 

i,«05,4ao; 

2,755,(100' 
10.995  700 
2,772,(.0O, 
»,781.2()0 
3.3<i6.5(0 
2,0t3.0<0 
3.113  000 
3,143.000 
5.81:s,200 
4.3)>K.500 
1.833.00U 
IK.3'44  3l  0 
17,58'(,:!00 
2.o7BrOO 
1.0ti3  7110 
17.353.000 
7.S14,000 
3.471,<'(Kl 
4.S7X.600 
20.031' ,800 
4.381.500 
1.354.700 
2.269.1-00 
2.2J6.J0O 
2  556.800 
6.016,500 
3,318.600 
2.-J:f<>.H00 
2.655.111)0 
3.437.:<O0 
3.S81.60G 
1.8,i6.1i)0 
1.353,700 
3,383.900 
1,924,6110 
1,992.100 
1.904.000 
6,182,1100 


3,160.000 

IBliniMlO 

1.366. 100 

1.. ".09.000 

l.aiKl.flOO 

530  lOO 

3.127.4011 

350,700 

aH3.(i00 

6.365.300 

703  300 

4n8.900 

306.000 

8-<.CO0 

133,300 

403,600 

383.1100 

649,700 

3,661,1100 

2397.900 

1,243,200 

;.67i*,UOO 

53«,hOO 

3.005.000 

888,900 

250.30(1 

567.000 

3,0:0.10(l 

48O.KO0 

630,700 

i0:<,600 

772.>(>0 

3(10..'' 00 

573.001  ■ 

579.000 

1.037.100 

332,300 

4.616,800 

5.92'.l.4iO 

l,',3.900 

177,2011 

4.127.000 

1.70. '.000 

601.000 

1.014,21  0 

3,69».fOM: 

KH1.()00 

141',000 

425.100 

(01.400 

663.2001 

1,438.400 

859.400 

120.000 

3(0.t00 

i.'(2,^00 

602,800 

319,600 

364.800 

HHS.700 

262.f00 

316.500 

460.000 

333,700 


l>aal 
Itndera, 

i 

740.000 
39!<.000 
67  I  00i> 
866.000 
4211  100 
150  1100 
309(100 
18;(.K)0 

83,0(0 
838.800 
836.100 
403.300 

80.500 
843.000 
141,8011 
34e.M00 

50,(00 
235.200 
716.000 
948.30 
384.600 
405.800 
213,000 
3UU.400 
3117.700 
125,700 
266.200 
8(  6.4111 
213.300 
175,600 
S6f.30i) 
1«9,400 

SO."  IK) 
3,16.000 
337.6011 
609,000 
338.t00 
1,K6,900 
467.,'00 
116.700 

99,700 
918,00 
934.000 
450.000 
8K<,lOO| 
l,(i74.600l 
227.1  OOl 
I4B.400 
223,700 
IBe.XOO 

66.700 
179.1101' 

88,200 
48O.100 
2700011 

37.900 
145.300 
143.400 
229,601) 
234.200 
371,500 
193.800 
luO.OOO 
761,400 


Kit  DoiKWUt 

other      I 
flian  v.  a.  I 


CIrculn- 
tlon. 


• 

10,840.000 
9  841  000 
7.21>fl.llflO 
8,60  ','  00 
9.07(1.200 
3.77H.1IOO 
10.017.700 
;i,i.7-i.H0O 
1,3«,8.500| 

30,479.800 
3,e08.3'ifl 
3.832,200 
1,801.000 
3,121.000; 
1,166,200 
3,753,20J 
1,268.300 
3  012.000 

14.7l>l.flOil 

11.302,100 
6,4(15,40  I 
7.304,:00 
3.918,200 
8,6(6.000 
4.667,100 
3.636,H0O 
3.388,500 

12.412  900 
2800.1100 
3,135,000 
2.719.400 
3,775.300 
1.795,500 
3,37^,000 
4,H78,40l< 
6,2'J2,iOO 
1.900.100 

20.445. 100 

22.317  700 
2,028.300 
1,02S.60(I 

18,!'6,0n0 
8,633  000 
4.2:H  OOO 
6.10:.80ii 

13.752,1' 00 
4.277.200 
1.117.900 
3,300.100 
3.H39.2O0 
3.621.300 
6.259, 300 
3,57i  ..300 
2.913,300 
3.884.400 
3,465.8011 
2,812,100 
2,623.000 
1,61S'.300 
4.237.500 
2.191.2(10 
2.168.0  0 
3.176.600 
3,863,800 


« 
45,000 

46',000 


360,000 

'ao'.odo 


89,600 
R36.00O 
360.600 

"i' (!()() 

886,300 

44,100 


1,013,400 

45.0011 

899,200 


42,200 
44.000 


45,000 
40.700 
46,000 

443,800 

«45,70O 

*6',do6 

982i6o6 
39.300 

8i',('liH) 
360.000 
45.000 
4 1 .000 
45,011(1 
440.20.1 

2V)r,3'()6 
333,80,1 
180,000 

67',6d6 


46,000 

13,3(10 

45,000 

131,601) 


42,600 
180,000 


JToUl 351,842,700  74,559.500  21,614.500  355.255.200     8,201.7CO 

Boston  Bankii. — Following  are  the  totals  of  the  B>  wton  b       8  . 


1887. 

Loans.         Specie. 

L.  T'nders 

Deposits.' 

Clrcula'n. 

Agg.Ol'ngs 

Oct.  1 

"      8 
'■  15 

*                    • 

1S6,»98.900  10,1S7,800 
137.091,5001   9,74.=..00O 
138.31  S,600l   9.849,300 

* 
2,682.100 
2,852.20( 
2,576.506 

• 
101,826.900 
103. 650,800 
106.235,000 

8,667.600 
8,753,000 
8,614,300 

74.136.463 
88.905.654 
95,989,445 

Pblladelphia  Banks.— The  totals  have  been  as  follows: 

1887. 

Loans. 

87,193,800 
87,346.600 
87.829.300 

Lawful  Mon'yj  Deposits.* 

Circola'n 

Agg.Cl'nga 

Oct.       1 

8 

"       15 

24 
34 
33 

366,900 
046.800 
398.800 

S 
88,683,930 
85,974,000 
88.t69.000 

$ 
3.380,650 
2.387,750 
2.283,250 

$ 
66.813,B86 
65,116,746 
61.542.550 

'InoladlngtlieiCftoi  "dae  to  o*-her  bankM." 

Qaotations  iu  Boston,  l^niladelpiiia  and  Baltiiuun. 

Following  are  quotitions  of  active  stocks  and  bonds.  A 
complete  list  is  given  in  the  Chronicle  the  first  Saturday 
of  each  month. 


8K<'t:llITIES. 


Bid.  I  Ask. 


BltMTUM. 

KAILIIOAD  tiTOCKS.t 

Atijiiim'u  &  lopeJL* 

Boston  A  Lowell 

Boston  A  .Maine 

Boston  <fe  Providence 

Calitornia  Southern 

Central  or  Maaitachusetts 

Preferred 

Ohic.  Burl.*  North'n 

Cleveland  dt  Canton 

Prelerrod , 

Eastern 

Prff  erred 

FltohourK,  pref 

Flint  di  Poit)  Marquette. 

Preferred 

Kan.  City  Ft.  S.  A  Olllf  .. 

Preffireil 

K.  C.  Alciuph.  A  Bimi    .. 
Kan.  c  npriiigi.  dL  Meu. 

Mexican  central 

N.V.iSN,  ls;ug.,  p:«( 

Northern 

Old  Colony .    

WisoouHin  Cettrai 

PreferrM 

BONDS. 
Atoti.  *    1  opeaa— lit,  7s. 

Coll  Tiusi,  6s 

Plain,  5(1 

MortKaKo,  58 

Trust,  DO 

JCaafrn,  Mass.— 6s,  new..! 


94       84W 
167      169 
331>a322>3 

"38'  ('sSiii 

le-*'.... 

37 

64  °8    8s 

7     ..... 

33     .... 

104'. 

136     I 

95 
26 
88 


} 

73 

)2'e 
103 
143 
178 

16 


118 
80 


120 


17 


106  <g 
133>g 


SECURITIES. 


Bid.  I  Ask. 


It.  C  Port  .Scott  <ft  o.— 7» 
K.O.  Meuiph.  <«:  Blnn— 5s' 
K.  City  r>it'a  «£  Meio.— 6s 
iC.C.  Clint.  <S  Sprlugf.— 6s 

Utile  R.  *  Ft.  8.— 7s 

L.o'lisv.Ev.*St.L.— 1st,  68 

2d  mort.,  2.6s 

Mar.  U.  X.  Out 1908,  6s, 

1925,  68 

Mdxican  Central — is 

iQuome , 

N  V,  *  N.  Kn».-lst,  7».. 

l»t  niort.,  es, 

l^u  inort..  6s 

Stmthem  Kansai*— 5s 

Texas  Division — 68 

Incomes 

Wiscon.  Cent.  -1st  8er.6s 

3d  series,  inc.,  7b 


«116 

88 
108>a 
98 


103 
95 
68 


110 

100 

98 

89 

76 


PUII^ADKI.PHIA. 

R-MLROAD   STOCKS.) 
B  Iff.  N.Y.  «  PhlK.ass.pd. 

Preferreil 

Lihigh  Valley 

•  •   ■       liiU 


46 


8^ 


6t<^ 
67 
86 
66 


90 
llOla 


103 
63 


93 

87 

20 

133 


91 
93' 


»'8 


64  >« 


87 
66', 


Lttlo  Schuyli 
Northern  Central 
Pennsylvania 

PhUa.  A  Reading 30^'   30>^ 

WtfstJersey 63 

tlAILKUAU  RONOB.    I 

Alegh.  Val.-7  3-lOs,  'Si   118 

7s,  K.  ext.,  1910 HO 

Inc.  7s,  end.,  coop.,  '91.'     30    131 


*  BiKllTldenii.    t  Per  sbu*.    {  Last  price  tlilx  week. 


8RC0RITIKH. 


ntrt.    Ask, 


108 


180 
180 


118  >• 


Bait.  <t  O.K.  HIde-Certa. 

Col.  AC.  M.-lst.es.l914 

I«h.V.-lst.6«,C.AR.,'8M 

3d,7s,  re(..1910 

Cons.  8a.  7(.*  R.,  1938.. 

Penna— Oan..6s,ap.,l810 
Oona.,  As,  eonp.,  1906... 
Oons.,6«,re».,  1919.... 
4(«s,  Trust  iMtkO 

Parklomnu—  1st,  8a.aD.'87 

Phil.  A  R. -1st,8s,l(fl0..'  

3d,7a,conp.Areg.,:898    110 
Cons.,  7s.  coup.,  1911  ..     123<« 

0OD8..68.g.,  I.R.C.1911     ; 

Imp..8».  g.,ooiiii.,  1897  101  "a 
Oen.,  6s.  g.,  coup.,  1908  }l03>a 
Oen.,7s,  coup.,  1908 i 

_Inoome.  7«.  coup.,  1896  _71V 
*  Bx.dirldeod.    i  Per  share. 


98 


104 
98 
120 
13lt 
188 

133 '4 

lOfi' 
100 


13(>a 
110 


1 03  V 

71    I 


HKCHBITIKH. 

PMIaA  Head'g  (Conrdi    , 
Uona.6s,l*tser.,n.,1933l     87 
Cona.  6B,8d*er.,o.,1988l  99 
nebantarecmip.,  IH98. 
Detemd  Idcobm,  cp. 

MAI.TimORK. 

RAILROAD  MTOCKS.I 

Baltimore  A  Ohio 

1st  pref ., 

8d  pref 

RAILROAD  BONDfl. 
Raltifnorn  A  Ohio— 4a... 
cm.  Wroh.A  Bait.— l«u.|    ti7H 

3<!«,fs 70 

8d».  3-4s  88 

1st  Inc.,  6s,  1981 .J     18 


93 

iT 

130 

100% 
99  I 
70% 
40 


t  T^ast  price  this  week. 


New  York  Local  Secnrltles. 

RiinU  Hi*ek  IjIsu 


BANKS.      Bid.    Aak.      BANKII.      Bid.    Ask.       BANKS.      Bid.    Aak. 


Auiarloa.. 
Am.  Rxeh 
Broitdway... 
intobs'A  Dr 

lentra] 

Ohase 

Chatham... 
llhamlcal... 
.lltlsans' ... 

Uity 

Sommeroe  . 
(ontiuentai 
Jorn  Rxch.. 
last  River, 
nth  Ward, 
riftb  Ave.. 

First , 

Fiortb 

Fulton 


Bid. 

Aak. 

174 

180 

148 

258 

370 

183 

180 

188 

210 

3800 

3000 

137 

300 

170 

175 



130 

190 

130 

150 

800 

1600 

. 

146 

146 

160     1 

OtUatln  .. 
Okrfleld.... 
G^rm'Q  Am. 
Oermanla.  . 
Oreenwloh .. 
-faoovar .... 
Iin.ATTBd's< 

Irring 

Leather  Mfs' 
Manhattan.. 

ifarket 

><eehanlos' . 
J'ohs'ATrs' 
ifereantlle.. 
iCeronanta ' . 
(C'roh'ta'Bz. 
tfetropollVn 

faaaan 

«ew  York  .. 


310 

von 
no 

30(1 
113 
173 
830 
145 
195 

Vii' 


146 
146 
140 


148 

307 


380 
180 
305 
180 


164 


145 

132 

24 

166 


I.Y.  Count" 
«.T.  Nat.Bl 

^Inth 

^.  America 
north  RtVr 
Oriental.... 

Ptclflo 

P»rk 

P'Mpla's. . .. 

Pionll 

■iepnblio  . .. 

St  Vioholas. 

7th  Ward... 

Swond I 

BioeALeath 

4tateo(N.Y. 

rhird 

Ctadeamen's 
Tnltad  Ht'ee 


300 


131 
126 
11.30 
186 
180 

175" 

113 

I38<t 

120 

116 

330 

146 

120 


188 


170 


141 
138 


iS? 


103     105 
310      ....^ 


Intiamiice  ^tveU   iAmt, 

[Quotations  by  B.  8.  Bailey,  b^  Pine  St.] 


Amertoan... 
Amer.  Kzoh. 

Bowery 

Broadway... 
Brooklyn  ... 

Clttzenn' 

City 

Olint-on 

Commercial. 
ContineDtal. 

EaKle 

Empire  City 
Excnanf^e... 
Pairagut.... 
Plremen'8'*., 
Oerman-Am.  300 
Oermanla...  l&ii 
Globe 1116 


COUPAN'S. 

Bid. 

Aak. 

Oreenwicb.. 

200 

250 

Qnardtan  ... 

60 

70 

Hamilton  .. 

113 

130 

Hanover 

IIU 

135 

Home 

1 84 

140 

Howard 

60 

75 

Jefferson 

no 

120 

Kings  Co 

195 

210 

Knlckerb'kr 

85 

91 

Long  Island 

90 

100 

Lafajotte... 

76 

84 

Manuf'o.A  B 

130 

135 

Mechanics' ' 

60 

80 

Mercantile.. 

80 

70 

Merchants* . 

80 

100 

Hontauk 

70 

76 

Nassau 

140 

146 

OOMPAN'S. 

Bid. 

Aak 

National....!  100 

lOS 

M.  Y.  Eiiult.  150 

165 

.V.  Y.  Fire  ..     80 

95 

Niagara 150 

Vorth  River    88 

165 

95 

Paciac |170 

180 

Park 

70 

80 

Pefr  Cooper 

170 

im 

People's 

90 

108' 

Pbenii 

97 

103 

ttutger's.... 

130 

187 

Standard 

102 

110 

Sterling  .... 

86 

78 

Stuy-vesant  - 
anftod  at'es 

110 

135   1 

140 

160 

Westchester 

130 

160 

WlUlamsb'g. 

350 

380 

Qaa  and  CItr  ftallraad  Mtoeha  and   Bands. 
[  tas  Qnotatlona  by  Qso.  H.  PRBimati  A  Co.,  Brokers,  49  Wall  StrM*.] 


O  in  COMPANIBH. 


irooitiyn  Uas-Ligbt 

CJltisens' oas-Llgl,t 

Bonds,  58 

Oonsolidated  Oas 

Jersey  City  A  Hoboken... 

Metropolitan— Bonds 

Mutual  (N.  Y.) 

Bonds,  68 , 

N<ssau(Bklyn.) .. 

Scrip 


Bid. 

Ask.! 

:oo 

103 

50 

66 

100 

103 

73 

73 

160 

114 

i'l6 

90 

93 

KM) 

103 

95 

97 

96 

100 

GAS  COMPANIKS. 


Pwple'alBkiyn.) 

WillUmsburg 

Bonds,  68 

Metropolitan  (Bklyn.) 

Municipal— Bonds,  78 

Fulton  MnniGlpal 

Bond.1,  68 ..........  .. 

Equitabie 

Bonds,  6s 


[City  RR.  QuotatloDS  by  H.  L.  Qbant,  Broker,  l^  Broadway.) 


•I'okerHi.A  KuilP.— sik. 

1st  mort.,78,  1900 

ir'dway  A  7th  Av.— st'k.. 

1st  mort.,  5.1.  1904 

3d  mort..  68,  1914 

B'way  ijnrface  lids... 1914 

Bonds  guar.,  5s,  1902  ... 
irooklyn  City— H  took 

1st  mort.,  69,1902 

4klyn.  CrossTowii— stock. 

1st  mort.,  78. 1888 

»ushw'k  AT.(Bisiu)— st'li 
Cmtral  Crosst-owti- stk.. 

1st  mort.,  6s.  1922 

Oent.  Pk.  N.A  P..  Kiv.-8tk 

C'onsol.,  78. 1902 

Ohrist'ph  rAloth  St— stk. 

Bonds,  7s,  1898 

OlT  Dk.  E.B.A  Bat'T— Stk 

let  mort,..  7s,  1893 


38 
113 


103 
108 


120 
106 
ISO 
105 
160 
150 
116 


120 
123 
111 
146 
110 


30     , 
115     i 
175 
104     I 
105 1 

90 

90 
135 

no 

160 
108 
155 
160 
120 
81 
131 
135 
113 
15J 
1134 


,1).  D.  K.  B.  A  B.—  loni',  6b 

KUhth  At.— Stock 

1     Scrip,  68,  1914 

42(1  A  Or'nd  St.  F'ry— Stk 

iBlmiirt.,  7s.  893 

43d  St.  Manh.  A  tjt.  N.ATe 

Ist  mort.,08, 1910 

8d  mort.,  income,  8s 

fonst.W.wt.AP.P'v-»tk. 

Ist  mort.,  78, 1894 

VInth  Ave 

SicoDd  Av.— stock 

l»t  mort.,  6s  1910 

Ooasol.,  78,1888 

Sixth  Av.— .Ht<Hlk    

Irt  nion.,7a,  1890 

Third  Av.— Si.mic 

Bonds,  78,1890 

Twmti-  bud  SI.— xtook 

l6t  -i.>'-'.,78, 1893  ... 


104 
150 
106 
200 
113 

36 
108 

59 
166 
110 
107 
130 
lll6 
101 
176 
110 
220 
105 
210 
118 


107 
158 
110 
310 
117 

41 
109% 

69 
160 
113 
111 
135 
107 

I'so" 

115 
340 
107 
190 
lU 


Unlisted  Securities.— Quotations  from  hoth  Exchanges: 


SECURITIES. 


Amer.  Tel.  A  Cable  Co... 
Atltn,  A  Cbar.— stock.. 
Atl.  AChar.  Air  L..  1st,  7a 
At.APac.-lstvI.C.D.o  d68 
Host.  11.  T.A  West.— Stk. 

Delieutures 

Brooklyn  Klev'd— stock.. 

Ist  mort 

3d  mort 

Buff.  N.  Y.  A  Phlla. 

Tnist  bonds.  68 

Cape  Fear  A  Yad.Val.,  Ist 
Che8.AU..  ser.  B.iief.  Hcrip 
Cblc.  Santa  Fe  A  Cal.  5b.. 
Dul.  8.  Shore  A  At.—  Stk. 

Pret 

Xast  A  West  RR.  o(  Ala. 

KdiHon  Klectrio  Light 

Eqolt.  Oas  Co.  of  N.Y.... 
Ueorgia  Pao.— Stock 

lat6B 

9dB 

Henili'mon  Bridge— Stock 
Kauawtia  A  Ohio....„ 

1st  pref 

8d  pref 

IstOs 

Kan. City  AOmaha. 

1st  mort..... 

Koeiy  Motor I 


73  >< 


88 

36 

107 

78 


100 
36 
99 
43 

109 
81 


145 


10 
103 

40 
100 


181 
16 

106 
4J 


8ECORITIE.S. 


I 

iMexlcan  National  tr.  reo. 

lat  mortgage,  tr.  rec..., 
[Mex.  Nat.Construcl'n  Co. 
N.Y.C.A  .st.L.,l«t.M.wh.lB 
N.  Y.  City  A  Northern.... 
N.  y.  M.Un.Tei.— .Stock. 
jN.  y.  W.  Sh.  A  B.— Stock. 
Sorth.  Pac.— Dlv.  bDuds. 

I    3d8 

Ocean  8team.Co.,let  guar. 

Orange  Belt  1st 

Pensacola  A  Atlantic... 

1st  mort 

Pitts.  A  West.  RR..  1st  M. 
Postiil  relegriph-lst,6s 
Rome  ADecatur, l9t!IC..6s 
St.  Louis  Ft.  s.  A  WIch.. 
Bt.  Paul  K  A  Or.Tr..  latOs 
.Tol.  A.  A.  ,<:  N.  .Mich... 
'U.  S.  Klertric  i.iglit... 

Utah  Central.- l8t 

ViCksb.A  Muriaian 

Pref 

1st  mort 

3d  mart. 

Incomes.... 

West  Va.  RR.— let,  68 
Wastem  Nat.  Bank... 
Waat  N.  Car.-Ooo.  M. 
Wlaconain  Central 


99 


75 


10« 


536 
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"The  INVESTORS' SupPLBaiKNT  contains  a  «<>m'}etej.'^MMtof 
VuSMd  Debt  of  States  and  Cities  and  of  the^  Siocksand 
BtfSsof  Railroads  and  other  Companies.  It  is  published 
Wthe  list  Saturday  of  every  other  month^iz.,  January, 
March,  May,  July,  September  and  November,  and  m  fur- 
Sed  without  extra  charge  to  all  regular  subscribers  of  the 
finROViCLB.  Extra  copies  are  sold  to  subscribers  of  the 
Obbosici-k  at  SO  cents  each,  and  to  others  a'  fl  per  copy. 

RAILROAD  EARNINGS^ 

Gross  EarniiiKS  to  Latest  Dates.- The  latest  railroad  earn- 
ing and  the  totals  from  Jan.  1  to  Utest  date  are  given  below 
for  all  the  railroad  companies  from  whom  reports  can  be  ob- 
tained. 


BoAcB. 


Mar.  Col.  &No.. 
Mar.IIouKh.iO. 


Latest  Eamingt  Reported.        Jan.  1  to  Latest  Dale. 


Weekorito]     1887. 


Septemb'r. 
2d  wk  Oct. 


M«>miihis  AChas.  l8t  wk  Oct 


Latest  Earnings  Iteportid. 


EOADS. 


VreeTtorMo\    1887. 


1886. 


AuRiist.-..      192,72.51 


Septemb'r.  1,465,474 


Allegheny  Tnl.  ■ 
Ateh.  T.  A:  P.  l'"e- 
Atlanta  &  Char. 
Atlantic  A  rac. 
Bnlt.  &  Potomac 
Beeeh  Creek  .... 
Brunsw'k  A:WeBt  .  ,  „  ^ 
Buir.N.Y.  &  PUil,2il  wk  Oct. 
Bnff.Knili.&  l'itti2il  wk  Oct. 
Bur.C.Bap.ANo-llut  wk  Oct 
Cairo  Y.  *!  Cliic.  2(1  wk  Oct. 


August 
2d  wk  Oct 

AURUBt 

Septemb'r. 
August 


Cal.  Southcin 
tCniurten  &  Atl'c 
OiundianPaeillc 
Cp.F'r  ,S;Yad.Val 
Carolkia  Cent. . 
Central  of  Ga... 
Central  Iowa  — 
Central  of  N.  J 
Central  Pacific 
Charlest'n  A-  Sav 


2d  wk  Oct 

August 

2d  wk  Oct 
!rei)tenib'r. 

August 

August 

Beptenib'r. 

August 

.luly 

August... 


10.5,008 
60,7,56 

116,227 
62,717 

ei'.sbo 

40,582 

74,111 

18,014 

25,297 

149,989 

283,000 

27,964 

36,020 

498,015 

122,373 


$ 

164,493 

1,461,157 

92,574 

44,707 

114,897 

53,977 

53,400 

32,031 

74,845 

13,885 

15,135 

128,701 

238,000 

20,580 

32,329 

451,891 

124,254 


Jan.  1  to  Latest  Date. 


*Me-xieaii  Cent 
•Mex.  N.  (all  Ins) 
Mil.L.Sh.&West. 
Milwaukee  &  No. 
Minneap.  &  St.  L. 
Minu.B.S.M.&A. 
Minn. &No.  West. 
Mis.-i.  &Tcun..- 
Moliile  A-  Ohio 
Na.sli.  Ch.  A-  St.L. 
N.Y.Cin.  A:U.E. 


2d  wk  Oct 
Septemb'r 
2d  wk  Oct. 
2d  wk  Oct. 

August 

July 

1st  wk  Oct 

Septemb'r. 

Beptenili'r. 

Seplenili'r 

Septemb'r 


1886. 


1887. 


1886. 


6,611 
25,440 
43,848 
94,.500 

129,736 
73,464 
21,183 

105,900 
12,685 
45,830 
39,785 

230,714 

270,147 


3,090i 
21,090 
36,398 
80,838 

137,883 
62,705 
14,210 

126,882 

7,667 

10,963 

32,071 

174,356 

223,311 


43,195| 

882,468 

1,218,511 

3,607,674' 

1,274,120 

2,607,654 

738,199 

941,553 


1,013,091 

310,178 

1,7 14, .596 

2,2.1.5,785 


1887. 


Cheeap.  A  Ohio.  Septemb'r 

Eliz.Lex.&B.S.  August  .- 

Cbes.  O.  & B.  W..  Septemb'r 

Cheshire July 

Chicago  &  Alton  July 

Chic.  &  Atlantic  2d  wk  Oct 

Chic.  Burl.  iScNo.  August 

Chie.  Burl.  &Q     August 

Chic.  &  East.  111.  2d  wk  Oct. 
Chic.  A-Ind.  Coal  2d  wk  Oct. 
Chic.  Mil.  &  St.P.  '.:d  wk  Oct 
Chic.  <&  N'thw 'n    .\ugust    - 
ChicSt.L.APittt^  Septemb'r 
Qiic. St.P.  AK.r.  Septemb'r. 
Chlc.St.P.M.AO.  August.... 
Chic.  &  W.  Mieh.  2d  wk  Oct 
Cln.Ind.St.L.AC.  2d  wk  Oct. 
CJn.Jack.  &Mac.  1st  wk  Oct 
Cfii.  N.  O.  &T.  P.  1st  wk  Oct 
Ala.  Gt.  South    1st  wk  Oct 
II.  Orl.  <fe  N.  E    1st  wk  Oct 
Vicksb.  &  Mer.  1st  wk  Oct 
Ticks.  Sh.  A-  P    1  st  wk  Oct 
ErlangerSyst    Ist  wk  Oct 
an.RicL.AFt.W.  2d  wk  Oct 
On.Wash.AISalt.  2d  wk  Oct. 
Clev. Akron  ACol  1st  wk  Oct 
Clev.  &  Canton    Septemb'r 
Clev.Col.C.A-  Ind  Septemb'r 
Clev.  A-  Marietta  2d  wk  Oct 
Col.  A  Cin.  Mid    2d  wk  Oct. 
Col. Hock. V.  AT.  Septemb'r. 

Columb'sAUome  August 

Denv.  &  Itio  Gr  2d  wk  Oct. 
Denv.  &  K.  O.  W.  2d  w  k  Oct. 
Det.Bay  C.  A  Alp.  Septemb'r. 
Det.Lans'gANo.  2d  wk  Oct. 
Det.Mack.AMar.  2d  wk  Oct. 
K.Tenu.Ya.ACia.  1st  wk  Oct 
Evans.A  Iud'i«lis  2d  wk  Oct 
Evansv.  AT.  11  2d  wk  Oct 
Flint  A  P.  Mar(|.  2d  wk  Oct 
Fla.  R.  A  Kav.Co.  2d  wk  Oct 
Ft.W.AI><ii.Cit.v  1st  wkOct 
Georgia  Pacillc  Ist  wk  Oct 
CrlJap.  AInd.  2d  wk  Oct 
Grand  Trunk..  Wk.  Oct.  8 
Cn.Bav  W.AHt.P  August  .. 
SulfCi'il.&S.  I'c.  rcptemb'r 
Houfl.ATrx.Cen.  4tliwkSept 


1,302,592 
13,593,387 

785,962 
2,034,483 

934,871 

429,343 

223,423 
2,182,906 
1,554,792 
2,155,216 

590,938 
1,092,243 

510,278 
8,436,262 

193,187 


1,098,033 

30,924 
388,992 

91,028 
160,944 

54,465 
715,166 

39,007 


1886. 

$ 

1,162,095 

11,047,586 

723,275 

1X35,792 

862,373 

511,658 

48,860 

0,291 

o  r  4,501 

'     7,432 

5,727 

0,963 

46,786 

90,244 


1,245,456 

30,327 
416,.526 
100,056- 
186,731 

59,527 
817,641 

47,896 

181,226       -. 

2,382,103  2,748,175 


■l.(;en.  (111. A  So)  Septeml)'r 

C<^darK.AMiu.  HeptemI ' 

Duli.ASiou.\(  . 

la.  Palls  A  S.  C. 

Tot.  Iowa  liuit^ 

Total  all  liui'H 
Ind.Jtloouj.AW. 
InU.  III.  A  Iowa 
Ind.  Dec.  A  Sju- 
Ind.  A  St.  Uiuis 
Jack.  T.  A  K.  W 
K.C.Ft.S.AGuir 
Kan.  C.  Bp.  A  M 
Kan.C.  CI.  ASp 
Kf  ntuekv  Cent 
Keokuk  A  Wist 
Ktngsfn  A  Pern 
Lake  E.  A  West 
l*hlgli  A  Iluds'n 
U  Kock  A  Mem 

l/ong  Island 

Konla'a  &  Mo.  R 
Umis.Ev.ASt.L. 
l^uisv.ANasbv. 
Icu.N.A.  A  Chli:, 
Louisv.  N.o.  A'T 


Scjtteuib'r 
Septfuib'r 
■'cpleiub'r 
Sciitenib'r 
k  wk  Oct 
Septemb'r 
i>teinb'r 
Septemb'r 
.Vugust 
1st  wkOct 
Ist  wk  Oct 
I  st  wk  Oct 

.-VugUMt 

ItliwkSept 
2d  wk  Oct 
2d  wk  Oct 
■septemb'r 

t  wk  Oct 
2d  wk  Oct 

Inlv  , 

2d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 

wks  Oct 


47,086 
11,056 
643,000 
2,609,794 
518,486 
45,061 
592,339 
30,658 
55,176 
13,15' 
67,706 
30,056 
13,465 
12,862 
15,411 
139,.500 
8,.546 
48,552 
11,446 
36,744 
415,193 
7,037 
7,102 
261,689 
3,185 
164,000 
29,075 
43,000 
22,496 
15,699 
131,573 
4,438 
17,362 
51,144 
20,25 
21,71 
24,648 
47,3S'J 
396,625 
42,073 
29<>.645 
83,019 
l,033,(i<K) 
1 3,200 
81.300 
.55,900 
1.5O,400! 


42,532 
4,244 
631,224 


3,658,358 

950,999 
7,583,954 
7,132,846 

323,503 
3,281,077 

682,777 
1,366,362 

358,175 
4,782,572 
1,696,.504 
1,613,351 
17,826,011 
1,571,085 

293,334 
18,667,8.54 


2,328,476  16,659,115 


1,184,043 
61.996 
1.5,243 
37,877 

216,910 

22.569 

50,308 

35,105 

4.911 

108,069 
8,86: 
4,123 
47,231 
17,497 
21,654 
67,127 
55,9! 
20,423 

337,880 
46,8.54 

109.781 


463,505 

25,062 

499,087 

28,239 

57,100 

8,763 

63,659 

24,106 

11,520 

9,599 

11,107 

119,991 

8,329 

42,896 

11,348 

33,807 

426,678 

5,287 

6,879 

225,604 

5,039 

162,'291 

25,1 

19,369 

24,505 

9,545 

92,435 

4,570 

16,778 

41,742 

17,479 

11,395 

19,974 

44,717 

380,079 

25,206 

216,992 

79,(>82 

970,10; 

l{i.63S 

102.23 
71,160 

190,033 

1,160,135 

.55,721 

13,178 

38,50!) 

188,023 

18,850 

58,633 

32,391 

5,240 

92,580 

7,446 

2,594 

39,161 

18,696 

22,147 

61,4.53 

51,005 

19,089 

310,040 
45,3081 
73.354 1 


4,220,267 

4,149,656 

1,094,629 

2,092,401 

360,898 

2,494,502 

1,128,429 

475,715 

377,116 

385,174 

4,860,936 

319,886 

1,695,690 

429,206 

271,379 

3,277,095 

235,864 

254,309 

1,947,745 

36,769 

6,085,818 

873,075 

365,864 

891,461 

302,460 

3,867,006 

185,419 

668,728 

2,023,198 

790,055 

506,860 

879,973 

1,849,341 

13,796,240 

311,871 

1,806,010 

1,856,658 

8,129,738 

92,804 

596,852 

469,725 

1,159,355 

9,28<),135 

2,065,243 

.369,278 

1,542,613 

311,482 

2,027,543 

1,530,001 

192,71" 

672,378 

231,03H 


691,132 

939,678 
6,634,220 
6,491,405 

312,628 
3,025,285 

580,350 
1,186,030 

331,201 
4.237,494 
1,241,258 

16,662,27,'5 
1,360,365 

18,4'.54,210 

15,254,568 

3,471,052 


1,597,243 
183,l!l' 
583,664 

2,670,779 

328,215 

771,71(i 

12,240,56!! 

1,766,095 

1,461,282 


3,682,584 

1,089,225 

2,012,404 

307,982 

2,112,220 

853,828 

433,583 

3.53,056 

323,078 

4,075,766 

295,003 

1,537,478 

416,311 

262,611 

3,002,575 

215,230 

246,9.54 

1,615,806 

39,594 

5,075,279 

791,513 

160,666 

939,853 

214,794 

3,074,038 

150,063 

605,737 

1,687,804 

710,120 

296,290 

583,.549 

1,573,492 

12,816,373 

206,296 

1,497,523 

1,863,403 

7,486,482 

126,066 

676,729 

441,675 

1, '244,470 

8,730,953 

1,987,946 

305,1 '37 

1,337,935 

160,673 

1,847,137 

1,106,806 

174,149 

.577,985 

220,389 

1,354,69.8 
1.57,300 
.505,538 

2,483,843 

300,723 

6.59,6 13 

10,6.55,385 

1,433,420 

1,160,555 


N.  Y.  City  &  No  . .  Wk.  Oct.  8 
cN.Y.  L.  E.  A  W  August.... 

N.Y'.Pcnn.AO.  August 

N.Y'.  ANcwEug.  August  — 
N.Y.  Ont.ttW...  2d  wk  Oct 
N.Y.Phil.&Norf.  August... 
N.Y.  Bus.  &  W...  Septemb'r. 
Norfolk  &  West  2d  wk  Oct. 
N'theastrn  (S.C.)  August.... 

Norlbcru  Cent'l.  August 

Northern  Pacific  2d  wk  Oct 

Ohio  A  Miss 2d  wk  Oct. 

Ohio  River Ist  wk  Oct 

Ohio  Southern  .    SepteuUi'r. 

Omaha  A  St.L..  August 

Oregon  Imp.  Co.  August 

Oreg.  H.  A  N.  Co  August — 
Pennsylvania.  ..  August.  ... 
Pe(U-ial)ec.&Ev.  2d  wk  Oct, 

Petersburg August 

Pbila.  A  Erie August 

tPhila.  ABead'g.  August.  .. 

Coal  A  IrimCo.  August 

PittJ*.  A  West'm    2d  wk  Oct 

P'rtRoyal  AAug.  August 

Pres.A  Ariz.Cen.  August 

Rich.  Ter  Co.—  | 
Bidiui.ADan  Septemb'r. 
Va.  Midl'd  Div.  Septemb'r. 
Char.Col.&Au.  Septemb'r. 
Col.  &  Gr.  Div  Septemb'r. 
West.  N.C.  Div.  Septemb'r. 
■Wash.  O.  &  W.  Septemb'r. 
Ashv.  &  Bpar.  Septemb'r. 

Rich.APetersbg.  August 

RomeW.  AOg -.lAugust.  .. 
8t.I..AltonAT;H.  3rt  wk  Bcpt 

Branches l2dwkOct. 

St.L.  Ark.  &  Tex.  i2d  wk  Oct. 
St.L.  A  San  Fran.  2d  wk  Oct. 
Bt.PauI  ADuluth  2d  wk  Oct. 
Bt.P.Miu.  A  Man.  Septemb'r 

Scioto  Yallcy August 

Seab'rd  A  Roan  !  August.  .. 
Shenandoah  Val  Septemb'r. 

South  Carolina  .  lAugust 

8o.  Pacific  Co.— 
Gal.Har.AS.A.lAugust. .. 
Louis'a  West.  I  August, .. 
Morgan's  LAT.' August. . . 
N.  Y.T.  A  Mcx.l  August. .. 
Tex.  &N.  Orl..  August. .. 
Atlan'c  system  August. . . 
Pacific  system  August. . 
Total  of  alli. .  I  August,  . . . 
Btatenls.RaiJ.Tr  Septemb'r. 
Texas  A  Pacific.  Septemb'r 
Tol.A.A.&N.M'h  '2d  wk  Oct. 
Tol.  &  Ohio  Cent.  2d  wk  Oct. 
Tol.  P.  A  West..  1st  wkOct 
Cniou  Paciltc  ...  August.      . 
Valley  of  Ohio. .  S<'pteuib'r. 
Wab.  Western . . .  ,2d  wk  Oct 

Wab.,  E.  ol  Miss  July 

tWest  Jersey August 

Wil.  Col.  «fc  Aug  I  August 

Wheeling&L.  E.  2d  wk  Oct. 
Wisconsin  Cent'l  2d  wk  Oct. 
Chic.  Wis.  A  M.i2d  wk  Oct 
Min.  Bt.C.  &  W.;2d  wk  Oct. 
Penokeo  Br...  2d  wk  Oct. 
Wis.  A  Minn..  12d  WkOct 


3,4(W,4S1  3,058,.548  26,237,725  23,629,7' 

11,3581   12,473|   441,664!   419,243 
1,769,7.59  1,6.59,120  13,(Hi  1,888  ll,779.()its 


604,288 

393,854 

31,024 

40,267 

131,023 

113,318 

32,373 

608,628 

350,.550 

97,618 

11,805 

52,882 

33,872 

428,193 

422,776 

5,022,012 

17,017 

27,589 

381,051 


577,317 

379,543 

26,984 

32,369 

102,817 

90,674 

29,785 

502,027 

344,567 

94,846 

5,215 

53,101 

32,071 

317,0.15 

460,081 

4,585,390 

19,057 

25,837 

319,521 


3,960.721 

2,691,009 

1,217,428 

346,033 

998,163 

3,188,4,39 

345,196 

4,226,557 

0,981,895 

3,230,563 

225,973 

411,489 


2,055,764  1,801,207 
1,979,716  1,501,421 


45,217 

15,994 

8,337 

471.800 

151,'200 
60,600 
45,300 
70,900 
18.200 
9,200 
19,131 

347,025 
33,642 
23,2(>0i 
81,786; 

133,579: 
45,287 1 

847,800 
78,585 
44,599 
94,000 
86,726: 

280,064 
82,4841 

339,662, 
15,735 

121,0541 

838,999 


38,730 
21,408 


2,608,988 

3,104,069 

36,047,100 

668,088 

237. l!t!) 

2,(i32,428 

14,034,919 

11,404,201 

1,545,726 

202,428 


365,397 

163,800 
61,380 
41,846 
60,366 
16,300 
7,900 
17,337 

307,972 
29,106 
21,62" 
40,229 

116,193 
48,989 

819,799 
69,749 
34,209 
85,'221 
76,525 
I 

231,856, 
54,723 1 

309,0831 
14,4'^n' 


3,992, 66li 

2,51.5.S7;i 

1,06.5,S3(I 

2Sl,;i(ift 

7il!t.2'.(l 

2,466.147 

346.6.50 

3,533, S8!( 

9,371,459 

3,030.070 

143,891 

360,943 


1,858.172 

3,213,275 

32,1 '.•2,231 

62!), 255 

245.057 

2,340,728 

12,360,'227 

9,22!l,(i60' 

1,1!I7.'231 

195,450 


3,102,983 

1,1!I1,K77 

561.347 

3.57,680 

519,716 

92,300 

47,316 

1,52.221 

2,020,601 

081,002 

712,175 

1,871,228 

4,610,303 

1,267,946 

5,608,187! 

501,930 


9 

76,644 

686,785 

2,6i»9;il6  2,120,825;i6,7.57,952 

3,538,115  2,807,611  22,878,107 


648,473 
604,181 

2,090,461 
534,900 

2,57!>,O60 
107,798 
807,928 

6,120,1,57 


2,536„5i)9  2,587,731  18,037,863 


92,345 
551,047 
14,609 
23,861 
22,'240 


90,06' 

568,567 

7,749 

20,753 

20,802 


687,205 
4.0O6,6(i6 
.3<)7,821 
798,265 
6!»!),104 


.59,612 

134,832 

638,573 

231,060 

40,221 

15,'274 

48,732 

13,820 

9,665 

8,023 

6,195 


,9341 

132,043 

585,601 

217,018 

41,044 

12,6!>7 

31,113 

6,370 

8,401 


4,626 


475,610 

5,090,679 

3,680,304 

1,031„545 

443,727 

574,252 

1,623,240 

491,256 

389,785 


2,S72,.382 

l,13(i,0,50 

539,00« 

4 14, '241 

3!)2,766 

84  ,'200 

29,487 

138,912 

1,802,891 

874,010 

586,.500 

1,272,387 

3,624,674 

1,180,77$ 

4,966,607 

425,70« 


.533,331 

672,315 

I 

1,701 ,77"! 

411,990 

2,550,050 

02,820 

625,0'27 

5,3!I0,658 

14,892,515 

20,283,174 

636,000 

3,968,229 

271,713 

612,18& 

660,408 

16,31  2,266 

431,081 

4,2S6,053 

3,595,899 

913,415 

421,883 

453,217 

1,167,911 

2'i4,48» 


231,156 


145,16* 


J  And  branches.  *  Mexican  curreue.y. 

cNot  in<-luding  earnings  of  N.  Y.  Pcnn.  A;  Ohio. 
tNot  including  Con.  of  N.  J.  in  either  year. 

Latest  Gross  Earnings  by  Week^.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up 
below. 

The  returns  of  earnings  con'inue  very  satisfactory.  For 
the  second  week  of  October  ti  e  gain  is  11 '76  per  cent  on  55 
roads,  5  roads  reporting  a  decrease.  In  the  corresponding 
week  last  year  the  gain  was  8  per  cent  on  54  roads,  with  a 
decrease  on  10  of  the  roads.  ^_ 


2d  aeek  of  Oc'tber. 


{And  branchee. 


.Ulantlc  &  Pacific 

Buffalo  N.Y  &  Phila.. 
Buflalo  Roch.  A  Pittsburg. 
Cairo  Viucennes  A  Chic 

Cali  fomia  Southern 

c:anadian  Paci  lie 

Chicago  A  Atlantic 

Chicago  A  East  Illinois.. 

Chicago  &  Ind.  Coal 

Chicago  Mil.  &  St.  Paul. 
Chicago  A  West  Mich  ... 
Cincinnati  Ind.  St.  L.  iS:  C. 
Cincinnati  Rich.  A  Ft.  W. 
Cincinnati  Wash.  A  Bait.. 

Clovehuid  &  Marietta 

Col.  &  Cin.  Midland 

Denver  A  Rio  (irando 

Denver  &  Rio  Grande  W.. 

Detroit  Lans.  A  North 

Detroit  Mack.  A  Marci 

Evanavllle  Aliid  1 

Evansvillc  &  Terre  n  ....' 


1887. 


1886. 


60,7 
61,800 
40,582 
18,014 
25,2!)7 
283,000 
47,806 
47,086 
11,0.56 
643,000 
30,658 
55,176 

8,546 
48,.552 

7,03- 

7,102 

164,000 

29,075 

22,406 

15,6i)9 

4,438 
17,3t)2 


44,70' 

53,400 

32,031 

13,885 

15,135 

238,000 

39,007 

42,532 

4,244 

631,224 

28,239 

57,1  (M) 

8,329 

42,8!t6 

5.287 

6,879 

162,'291 

25,175 

•24,505 

9,515 

4,570 

16,778 


Inrreaee 


Decrease. 


$ 

16,048 
8,400 
8,551 
4,129 

10,lt)2 

45,000 
8,889 
4,554 
6,81 

11,776 
2,419 

""'217 
5,656 
1,7.50 
223 
1,70! 
3,900 

"e.isi 

■""'584 


1,924 


2,00» 
■"i'32 


OcrOBKR  23,  1887.J 


THE  CHRONICLE. 


537  1 


34  week  of  OeXoher. 


Klliil  A  Tore  Miir(|iioltc  .. 
Klnrldii  K'Hiiy  A  Niiv.  Co. 


Klnrldii  K'Hii.v  A  Siiv.  Co 

(iniiiil  liii|il<lH  ,^  Iiid 

Iiiillaiiu  illiHiiii.  ,(  Wrnt... 
KliiUMtoii  iV  LN*iiil>i'<»ko  .. 

Ijikn  KiU^  A-  WfHlcTn 

I»iiK  Isliinil  

I^hiIhv.  IOvhiihv.  9i  8t.  L.. 
T<<»ilHvillit  it  Nii.Hhvlllo  ... 
I/ilHVillc  \.  AlU.  *  t'lilo.. 

LoiiUv,  .V.  O.  .VlVx 

Uiiriiiii'tli'  IIiiiikIi.  &■  Ont. 

Mttxiiaii  (Viiti'iil 

MllwKiiki'c  I..  Sh.  A  Went. 
Mllwaiiki'i'  it  Ni>rlliiTn... 
New  V"il!  Out.  it  \V<>«t... 

X.'l'     ■■  ■■    ■   -IKI-Il 

.v..  :;U'   

«)l.  II1I>1 

PiMirni  I  III  Miiir  it  lOvniisv. 

IMlWiiiii  it  Wi-slorii 

at.  I,,  .\ll.it  T.  II.  linliH  .. 
8t.  \jn\\U  Ark.  it  Tcxiia... 

Kt.  LoiiLs  it  San  l'r;ui 

81.  Taiil  it  Uillillli   

ToIimIii  Ami.V.  itN".  MIeh. 
lull  ili>  ,v  Olilii  (Viitml.... 

\Vali;iih  \VcKt<>ril     

Whiiliii-it  I,:iki:  Erie.... 

Wi-^rMi>!U  fVlltr.ll    

(  hii-iu-ii  Wis.  it  Minn.. 
Minniscita  8t.  ('.  AW... 
Wiat'uuxin  it  MliiuvHuta 


1887. 


• 

51.144 
20.257 
47.382 
01,996 
4,123 
47,231 
67,127 
20,423 

337,880 
46,854 
60,104 
25,440 
04,.50O 
73.46-1 
21,183 
31.021 

113.318 

3,'iO,fi.50 
07jBl8 
17,017 
45,tl7 
231200 
81.786 

133,579 
43,287 
14,609 
23,861 

134,832 

15,274 

48,7.32 

13.829 

9.665 

6,195 


188G. 


Inereatt.      Dtertati. 


•         I 

41.742! 

17,479 

44.71 

55,72 

2,594 
.39.161 
61.153 
19.089 

310.010 
45.30H 
42.354 
21.090 
80,838 
62,705 
14,210 
26,984 
90.1174 

344..567 
94.816 
19,057 
38,730 
21.627 
40,229 

116,1931 

48,989 

7.7491 

2t>.753 

132.013 

12.697 

31.113 

6,370 

8,491 

4,626 


0 

0,402 
2,778 
2,665 
6,275 
1,529 
8,070 
5.674 
1.334 

27.><10 
1.546 

17.7.50 
4.3.50 

13,662 

10,7.59 
6,973 
4,010 

22,614 
5,i)M3 
2,772 

"6,487 
1 ,633 
41. .5.5 
17,386 

"'6.860 
3.108 
2.789 
2.577 

17.619 
7.4.59 
1,174 
1,569 


2,040 


3,7011 


Tnlal  (55  ronrt.s) 

3,833,388 

3,429,908 

413,197 

9,807 

Xi-t  i!iiiva.io  (11-76  p.  e.) 



403,390 

Tlie  linal  stiiteraent  I 

or  tlie   ftr.st  week  of  Octobsr 

makes  a 

gain  of  U-93  per  cent, 

the  exbibil  embracing  76  roads. 

1»/  u-eek  of  OrUiber. 

1887. 

1886. 

Inereaee. 

Decreaee. 

* 

$ 

* 

$ 

I'rov'ly  roport'd  (51  roa<l8) 

3,566,325 

3,206,831 

395,.551 

36,057 

Allantie  .t  I'acllki 

41,431 

39,119 

2,312 

Burl.  Cedar  li.  it  Nortll. .. 

74,111 

74,845 

734 

Cin.  Jaokson  *  Mack 

13,1.57 

8,763 

4,394 

GUI.  N.  O.  it  Texas  I'a«... 

67,706 

63,6.59 

4,047 

Alabama  (it.  8i)iillHTn 

30,056 

24.106 

5,950 

New  Orleans  it  S.  E 

13,465 

11,5-20 

1,945 

Viekslmru-  .t  Meridian.. 

12,862 

9,599 

3.263 

Viek.sliiir;;  .ilirev.  &  Pac. 

15,411 

11,107 

4.304 

Cl«V(^iaiid  .\kri)n  &  C'(d... 

11,446 

11,348 

98 

Denver  it  It.  Craml  West 

23,200 

19,075 

4,125 

E.ist  Tinn.  Va.it  (ja 

131,573 

92,435 

39,138 

Florida  K'wayitNav.  Co. 

23,637 

18,658 

4,979 

.>>     .... 

Fort  Worth  it  l>euv.  City. 

21,715 

11,395 

10,320 

(leortria  I'aeitle 

24,648 

19.974 

4,674 

Grand  Trunk  of  Canada.. 

396,625 

380,079 

16,546 

.... 

Kan.  t:ilvKt,8.  &(ialf... 

30,308 

58,633 

8,325 

Kan.  City  Snr.  &  Mem.... 
Kan.  Cilv  Clin,  it  Siir 

35,105 

32.391 

2,714 

4,911 

5.240 

329 

Little  Koekit  Menudils... 

21,654 

22.147 

493 

Ixiui.iv.  Kvansv.  it  8t.  L.. 

24,252 

24,178 

74 

I^niiav.  N.  O.  &  Tex 

49,677 

31,000 

18,677 

Meniplii-s  it  Cliarleston... 

43,848 

36.:i!»8 

7,  150 

Rieh.  it  I).  (&  leased  lines). 

252.900 

2011,7(111 

4(l,l.'(lc) 

St.  Paul  it  imiutli  

52,076 
22,240 

48, !H'.) 
20,802 

;i.os7 
1,438 

Toledo  Peoria  &  Western.. 

Total  (76  n),id«) 

5,021,339 

4,188,991 

581,286 

45,938 

Net  inerea-iw;  (11-93  p.  c.)- 



........ 

535,348 

NetE.irnlnprs  Monthly  to  Latest  Dates.— The  tables  follow- 
ing show  the  net  earninprs  to  latest  dates  reported,  the  returns 
for  each  road  lx>ing  published  here  as  soon  as  received,  but  not 
kept  standing  fr  im  month  to  month.  The  first  table  includes 
all  roatls  fur  the  latest  month  and  from  January  1,  1887, 
the  other  tables  showing  those  roads  separately  whose  fiscal 
years  begin  at  other  dates  than  January  1. 

YEAR  UKOINNISO  J.VNUABr  1. 


C-UicMU.  *8t,  P...01-0S8. 

Net... 

. A  iigusl. . 

1SS7.           1886. 
$                   S 
2,007,897  1,971,599 
751,380      795,391 

,-  Jan.  1  to  Aug.  31  .^ 

1887.             1886. 
S                     » 
15,047,854    14,646,201 
5,109,829      5,135,030 

E.Tenn.  Va.  iGa... Gross. 
Net... 

Gr.  Tr.  of  Canada... Gross. 

Net.  . 
Oilc.  it  Gr.  Tr....<iro.<a. 

Net     . 
Det.Gr.  Ha.&.Mil.Gn..s3. 

Net... 

441,798 
121,383 

334,161 

101,032 

59,358 

15.804 

22,746 

7,172 

139,793 
11,136 

364,811 
128,563 

3a5,343 

89,994 

49,989 

9,760 

24,860 

10,016 

9 

147,.573 

17,723 

3,250.867 

838,827 

a 

2,344,958 

709,528 

454,274 

116.781 

1.57.779 

36,224 

$ 

1,144,384 

141,080 

2,587,223 
7(iO,185 

2,167,888 

013,457 

395,731 

76,793 

162.'220 

46.155 

* 

1,138,949 

221,907 

Mexican  National. .Gross. 

Net    . 

ItnafU. 
CUlc.  St.  L.  &  Pitts. Grofw. 
Net... 

1887.           1886. 

»                   $ 

518,486      463,505 

157.445       133,-247 

/-./an.  1  lo  Sept.  30.^ 

1887.             1886. 

$                  # 

4.220.267      3,471,052 

1,105,712          .533,102 

Naab.  Chat.  &  8t  L..Orosa. 
Net... 

270,148      223.312 
121,404         86,840 

2,255,786       1,743,857 

1,017,136          696,417 

s     ^—Jan  J,  IP  J'tiln  31.—. 

Cbioago  iSc  Alton. ...Grnns. 

1837. 
$ 
817.041 

1886. 
» 
715,166 

1887. 
9 
4,782.572 

1886. 

S 

4.237.494 

Net...    393,033      312,300     2,032,212      1,732,661 


Nusb.  Chat  &  St  L  Gross. 
Net... 


E.  Tenn.  Va.  &  Oa. .Gross. 
Not... 


YEAR  BEOISXI.Nli  JULY  1. 

. Seuttmber . 

1.HM7.  1888. 

S  9ft 

270.148  223.312 
121,404        86,840 

. Augu$t. . 

1887.  1886. 

9  9 

441.798  364.811 

;31;3S3  128,365 


^Jnly  1  lo  Sept.  30  -, 
l-ii7.  1886. 

a  ]■ 

801.506  663.054 

375.133  279,222 

-—Julv  1  to  Axia.  31.- 

Ib87.  1886. 

%  9 

866.013  695.8.57 

27»,556  845.182 


ANNUAL   REPORTS. 

ETanRTllle  k  Torre  IIint«  Railroad. 

(For  the  year  ending  Aug.  81,  1887^. 

The  annual  report  of  thl^  ootnp.tny  h  jnnt  ont,  an^  the  ata- 
ttstlcB  are  given  at  lent;th  beliw.  The  Preeldent,  M"-.  D.  J. 
Mackey,  makes  no  report  ;  the  O^neral  Manager  rem  irk)  that 
the  coiiHtruction  account  was  increased  daring  the  rear  bj  the 
sum  of  $03,060.  The  gross  earninitii  were  the  Urgpst  ever 
made,  freight  earnings  increaatng  |48,81S. 

The  following  statlalios  have  bi-en  prepared  for  the  Chrox- 

ICLE: 

ntCAl,  BESfl.TS. 

1883-84.  1884-85.  188.^86.  1388-87, 
Total  miles  nprratfd.      146                 146                 146  158 

tartiinat—  *  $  S  • 

Prt«»enKor 20t.823  JP2,1.'.0  J  on.  122  1P8.701 

1  rel«ht 431,718  408.742  445,931  494,788 

Mall,  etprets,  <to....  114.366  117.031  ll!^,10l  138,'284 

Tot  (tross  eamlDRB.  753.107  718.823  7<'4,157  831.T71 

Opcr  exp.  and  taxes.  36.5,810  361,223  375,1^0  428,581 

Neteanilncs 387.297          357,f.00  38»,977  403.190 

P.c.  op.  exp.toeoias.      48-44               5-25  4U'10  51-53 
INCOMK  ACC06ST. 

1893-84.         1834-85.  188.5-86.  1886-87. 

Jteeeipit—                         9                     S  $  • 

Netearnlnns 387,297          337,600  338,077  403,190 

ni»b  nrtein  enU— 

Intere-ston  debt 202,520           202,320  202.320  213.647 

Dividends (2%)  60.000  (4%)12O,000  (4^%)  14a.i>00 

MUcelliineoiM 150,000           10,094 


Total  disbnrsom'ts.  352,520 
Balance,  suriiliis 34,777 


262,320 
95,280 


322,3 .0 
66.637 


368.au 
36.8  .• 


Tirbsburg  Shrercport  &  PaciSo  Railroad. 

CFor  the  year  ending  June  30,  1887.^ 
The  annual    report  of    this  company,   bslonging  to  the 
"Erlanger"  system,  has  ju^t  bsen  issued. 

The  main  line  of  railway  extends  from  D^iHs,  on  the  weet 
bank  of  the  Mississippi  River  opposite  Vicbsburg,  westwardly 
through  Monroe  and  Shreveport,  to  a  point  on  the  west  em 
boun(iary  of  the  Sat-  of  Louisiana  b  )rdering  Texas,  wh  ere 
conntction  is  raadt  w  th  theTtxss  &  Pacific.  Total  length  of 
main  track  and  extension,  188  miles.  Of  the  main  track 
between  Shreveport  and  the  river  at  Delta,  13:2  miles  are  laid 
with  OOpound  steel  raild,  and  48  miles  with  iron  rails,  of 
which  there  are  46  miles  of  the  old  chair  pattern  that  were 
put  into  the  trace  in  1858  and  18.59. 

The  work  of  raising  the  grade  of  the  old  line  east  from 
Monroe  has  been  proceeded  with  during  the  past  fiscal  year. 
&11  the  contract  work  has  been  finished  and  there  remains 
cnly  about  nine  miles  of  light  work,  which  will  be  done  by 
the  cjmpiny's  force?,  to  complete  the  raising  of  grade  brftween 
Delta  and  Monroe,  The  cost  of  the  work  still  to  h^  dona  is 
estimated  at  about  f8  000.  The  total  cost  of  raising  the  grad* 
of  the  road  is  f  555.388. 

KARS1.N03  ANO  IXCO.ME  ACCOCNT.J 

EarninQs  from—                                                    188.5-86.  1886-87. 

Pas.<enKer.i) $117,335  .tI-2.5,965 

Freight 3-26.2H7  376,588 

Mail  service ...         9.305  ll.lO* 

Express  service 5.3l>8  8.269 

Rents 10.924  16,14t 

Miscellaneous  sources 9,592  26,2.54 

Total !i!484,812  l(i.564.317 

Operating  expenses 394.356  419.418 

Net  revenue li!90,454'  $144,899 

Per  cent  of  operating  expenses 81-34  74-38 

Payments  chargeable  against  revenue : 

Taxes $ $6,008 

Interest  on  prior  lien  bonds 25,116  72,928 

Intere.1t  on  nr.st  mort','aKe  bonds 240,000  240,008 

Interest  on  tloatinjt  indebtedness 7,930  Cr.  141 

Interest  cm  ear  trusts..... 15,790  13,927 

8pe<-ial  expenilitiu«8 11,097 

Total $-299,935 

Netdetleit $209,181 


$332,7(» 
$187,804 

In  comparison  with  the  previous  ;ear  the  gross  earnings 
show  an  increase  of  $79,506,  or  !6  40  percent.  Tlie  operating 
expenses  show  an  increase  of  135,061,  or  0-38  per  cent.  The 
net  revenue  shows  an  increase  of  f  54.445,  or  60-19  percent. 
Durins  the  >ear  the  ezpeLditurea  for  count  of  capital 
were  |408,793. 

"In  February  last  the  balance  of  the  prior  lien  mortgage 
bonds  in  the  treasury,  namely,  $333,000,  was  sold,  neltiog 
about  par  to  this  company.  In  pursuance  with  the  amnge- 
ratnt  made  with  Gvorge  C.  Waddill  and  associates,  f  1,430,000 
of  income  bonds  and  11,397,000  of  common  stock  bond*  have 
teen  exchanged  up  to  June  30th,  18~'7,  ajjainst  $1.061, -330  of 
third  mortgage  and  land  grant  bonds;  the  uere.ssary  d<v?u- 
mei'ts  have  also  lieen  settled  for  exchanging  the  $1,931,000  of 
income  bonds  held  by  the  Englieh  compitny,  agaiusc  $965,600 
of  third  mortgage  and  land  grunt  bonds." 

It  was  voted  bv  more  than  a  I  hrep-fourths  vote  that  the  dip- 
ital  stock  be  reduced  from  $3,000,000  to  $1,650,000,  and  tliat 
to  effect  this  purpo-e  Frank  S.  Bond,  trustee,  sm.uid  traonfar 
to  the  company  13,500  shares  of  the  btnck  now  standing  iu  his 
name  as  liustee,  the  sjid  stock  so  transferred  to  be  canceled. 

UNITKD  STATES  LAND  OBANT. 

The  acmagn  of  lands  covered  by  the  oerUfloil  lists  Issued  In  Juno,     Af: 

18.59.  Is     353,211 

The:voreacp  sold  Is  25.1  lj| 

Halani-e  unsold  3-J8,188 

The  ucreatfo  of  land  seloote<l  by  tlio  Statoof  LnuUtnna.  for  whlnh 
certitleil  lists  have  not  yot  been  deUvorod  to  the  company,  is. .    2<Vl.5« 
Total  acreage 346l,7il 
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PnHman's  Palace  Car  Company. 

(For  the  year  ending  July  31,  1887 J 
The  report  of  this  company  giTes  sta««««8  "nly.  From 
the  lemsrks  made  at  the  annual  meetirg  it  is  gathered 
that  duriDE  the  year  mding  July  81  contracts  for  the  opera- 
itono™carscf  this  company  ^ere  concluded  with  seven 
Jk°fw°  y  companies,  including  the  Wisconsin  Central,  Colorado 
Midland  and  St.  Louis  Arkansas  &  Texas  railways.  Re- 
newals of  contracts  were  made  with  six  railway  companies, 
including  the  Missouri  Pacific,  Chicago  &  Grand  Trunk  acd 
Grand  Trunk  railways.  The  mileage  added  to  the  system 
was  8,804,  making  the  present  mileage  81 ,348.  The  additions  to 
the  manufacturing  plant  during  the  year,  which  include  pur- 
chase and  imi^roYement  of  the  Bowers,  Dure  &  Co.  shops  at 
Wilmington,  Del.,  new  repair  shops  and  houses  at  Pullman, 
and  additions  at  Detroit  and  St.  Louis,  amounted  to  f4o9,ab5. 
The  number  of  cars  now  being  constructed  to  meet  the  re- 
quirements of  the  new  contracts  and  the  increased  business  of 
the  other  lines  is  122,  at  an  estimated  cost  of  |1,760,UOO.  io 
provide  the  capital  required  to  meet  the  cost  of  the  additional 
equipment  and  for  further  extensions  in  the  near  future,  u 
was  lecommended  that  authority  be  given  the  directors  to 
issue  additional  stock,  in  their  diEcretion,  not  to  exceed  2.i  per 
cent  ef  the  capital,  such  new  stock,  when  issued,  to  be  offered 
to  the  Btockhofdeis  at  par  in  propottion  to  their  holdings.  Res- 
olutions in  accordance  with  the  above  recommendations  weie 
psssed. 

The  income  account  and  balance  sheet  for  the  past  three 
years  have  been  coir  piled  for  the  Chronicle  as  follows  : 

INCOME  ACCOCNT. 
Berenue—  1884-85.        188.5  86.        18S6-87 

Eaminira  (leasedllnes  incluaed) if4,94S,151  $5,075,383  $5,621,018 

T'atent  royalties,  manuf.  profits,  &c..       667,477       548,129       819,1)14 

Totalrevenue 5,613,628  5,623,512  6,410,9J2 

Disb  ursemenu— 
Operatiug  expensee,  including  legal, 

Keueral,  taxes  anci  insurance  (leased 

fines  included) 1,919,655    2,057,627  2,224,807 

Paid  other  sleepingear  associations 

controlled  and  operatid 708,005       802,176  969.896 

Eentals  of  leased  lines 162,529          66,000  66,000 

Coupon  interest  on  bonds 171,453        168,050  159,150 

Dividends  on  capital  stock 1,273,962  1,274,028  1,274,176 

Kepnlrsot  cais  in  excetsof  mileage 210.018 

Contingency  account 100,000       lOO.OOJ        


Brooklyn  Elevated  Railroad.— In  its  r*  cent  application  to 
the  New  York  Stock  Exchange  for  the  listing  of  its  first  and 
second  mortgage  bonds,  the  company  made  the  following 
statement  of  it9  assets  and  liabilities  as  of  Spptember  5,  1887: 

Assets.  I  Liabilifieit. 

Coat  of  road  equiii't  and 

realeatjite  $9,697,284 

Supplies  on  band 23,317 

Due  liv  companies  and 

individuals 12,659 

Oaslionhand 73,. ",42 

Sundries 1,557 

Proiit  and  loss 47,583 


Capit.il  stock  $5,000,000 

ITimded  debt 4,750,0<i0 

Accru'd  lut'r'st  on  fund- 
ed debt 99,9i>5 

Due  for  supplies 1,211 

Duo  on  open  accounts . .  1,2.51 

Sundries 3,515 


Total  disbursements 4,365,604  4,467,881 

Metresult 1,248,024  1,155,631 

BALASCE  SHEET  JULY  31. 


1885. 

1886. 

Atsels— 

$ 

$ 

•Cars  and  equipments,  Including 

fraucliises 

11,480,355 

11,436,979 

Car  woiks at  Pullnan. &e 

6,5?4.523 

6,632,211 

Patents,  V.  S.  and  fi  rel;.n... 

187,134 

87,238 

Furniture  and  tlxtures 

87,862 

101,865 

Keal  cftate.  oar  werks,  &c.,Chic. 

St.  Louis,  Mantua.  Detroit,  &0. 

1,446,672 

1,507,610 

Invested  in  otliercar  associations 

coijtrollid  andoperaied 3,579,015 

etoiks  and  bonds  owned 5S0.013  ) 

Cartrust  i  ouds l,5li',813J 

Kecelvers"  ceriifieates 859,1,00 

Construotioii  material  andoperat- 
ingfupplles,  iucluding  amount 
paid  1  n  cars  in  process  of  con- 
struction        1,771,2.58 

Cash  and  calllcans 361,721 


3,777,921 

2,755,045 

27,089 


4,901,047 
1.536,885 

1-87. 
$ 

10,963,545 

6,961,771 

91,738 

107,137 

1,637,512 

4,186,968 

1,8-0,089 

25,020 


2.242,265 
226.402 


3,316,r85 
179.605 


Totslassets 28,466,426  28,794,655  i9,349,670 

Liabititus —  $  $  $ 

Capital  f-toi  k 15,925,000  15,927,200  15,927,200 

Bonds  ouiHiinding 2,i20,000  2,220,000  1,770,000 

Rece-ved  from  sale  of  old  (ars 

Iia.'iCd  from  Central  Trans.  Uo.  441,371  441.371  441371 

Balume  of  eurieDt  accounts 1,3£8,479  1,011,535  613  349 

tSurplus  invested  In  ill.;  assets  ot 

the  company,  less  written  olT  -i, 

duringtheyear 8,491,576  9,164,549)10,592,750 


$9,855,942  $9,855,942 

Bnffdlo  Rochester  a  Pitishnrg.— The  stockholders  of  this 
company  will  meet  on  November  I  to  consider  the  directors' 
recommendation  to  issue  |10,000,000  of  bonds,  of  which 
16,000,000  shall  be  reserved  to  take  uo  the  present  outstand- 
ing indebtedness  and  the  remaining  $4,000,000^  be  issued  for 
extensions,  improvements,  rolling  stock,  etc. 

Central  Iowa.— Reo-iver  Dudley  of  the  Central  Iowa  Rail- 
roid  has  submitted  the  following  report  for  t'>e  months  ot 
June,  July  and  August.  O.i  June  1  he  had  132.735  on  hand. 
He  received  in  June  $121,36.5  and  disburse  1  $71,637.  la  July 
he  received  |U9.923  and  disbursed  $125  490.  In  August  he 
received  $144,848  and  paid  out  $186,156,  leaving  a  cash  bal- 
ance on  hand  August  31  of  $26,503. 

— An  application  w.as  made  at  D  s  Moines  before  the  full 
bench  of  the  United  States  Circuit  C.jurt  by  the  Elijah  Smith 
committee  of  the  miinline  bondholders  to  set  aside  the  de- 
cree of  sale  and  put  the  road  into  the  hands  of  a  committee  of 
bondholders.  The  application  was  denied  and  the  sale  ordered 
to  take  place  on  Nov.  9. 

Chicago  Havana  &  Western.— At  Decatur.  III..  Oatober  12, 
there  was  filed  for  record  a  mortgag.^  for  $3,500,000,  given  on 
the  prop-'rty  of  the  Chicago  Havana  &  Western  Riilway,  ex- 
tending from  Champaign  to  Decatur  and  from  Whiteheath  to 
Havana,  in  f^vor  of  E.  T.  H.  Gibson,  of  Ne  v  York,  and  A.  T, 
Hackstaff,  of  New  Jersey,  as  tru-itees. 

ChiCJgo  St.  Louis  &  Pittsbur,?.— The  gross  and  net  earn- 
ings and  charges  for  Septembdr,  and  for  the  nine  months  end- 
ing Sept.  30,  were  as  follows  : 

.—    Seplenibcr .    ^9mos.  Jan.  1  to  Sept.  30~> 

1887,  1886.  1887.  1887. 

Gross  eamiufrs.  .      $518,486  $163,505      $4,220,267      $3,471,052 

Operating  expemses    361,041  330,258        3,114,555        2,935,950 


.$133,217      $1,105,712  $535,102 

$99,310  863,013  902,368 


Total  UatilUties 28,466,426    28,794,655    29,319,670 

"6S6car6  in  1885;  691  in  1886  ;  667  in  18-7. 

t^rltten  oH-ln  lw85,  $290,159;  in  1886,  $482,659;  in  1887,  $148,- 

«„'A^f?5"*'***^°  °'  *'"'*  amount  Is  embraced  In  depreciation  account. 
$340,240  in  contlngcLcy  reserve,  and  $i',152,510  in  iicome  aouount. 

GEKERAL   INVESTMENT  NEWS 

American  Cotton  Oil  Trust.— Mr.  J.  V.  Lewis  has  resigned 
as  a  trustee  and  as  president  of  the  trust.  The  Treasurer  issues 
notice  that  the  payment  of  dividends  will  he  suspended  for 
the  present.  The  company  declared  1  per  cent  quarterly 
dividends  in  advance,  and  now  declines  to  pay  the  November 
dividend  which  was  thus  announced  some  months  ago. 

Boston  &  Maine— Boston  &  Lowell.— The  veto  of  the 
Hazen  bill  by  the  Governor  of  New  Hampshire  unsettles  the 

Sroposed  hasts  of  New  Hampshire  roads  to  the  Boston  & 
lame,  and  apparently  prevents  the  Boston  &  Lowell  le  se 
from  carrying  with  it  the  Boston  Concord  &  Montreal  ro  id 
which  was  leased  to  it,  unless  by  consent  of  all  the  stock- 
Boston  &  ProTldence.-The  Boston  &  Provilence  road  has 
been  offered  a  10  per  cent  guaranteed  dividend  on  its  slock 
and  a  bonus  of  |1.000,000,  foralong  timele.se  of  its  line.  Pres- 
ident Whitney  and  a  committee  of  directors  have  issued  a 
circular  calling  for  proxies  in  suppoit  of  the  project.  The 
Old  Colony  peop  e  will,  it  is  said,  be  the  lessees,  and  the  oflfer 

Bc^o^rProvSestTc^  "  ^'^"^^'^"^^  *"  ''  P" -°' - 


Net  earnings $1.57,445 

Charges, 90,938 

Balance  8ur.$66,507    sur.  $33,937  sur.$242,099  def.  $367,266 

Contruction,  etc $136,888  $108,195 

Cincinnati  Wabai^b  &  Michigan.— Cleveland  advices  to  the 
Boston  i/era/d  say  that  Ivt  8  and  Stayner's  note  to  Pre-*ident 
Wade  of  this  road  for  $800,000,  balance  due  for  a 
controlling  interest  in  the  stock  of  the  road,  matured  on 
Thursday,  and  is  unpaid.  By  the  terms  of  the  contract  pay- 
ments already  made  ($400,000)  are  forfeited.  Mr.  Wade 
retains  possession  of  his  stock,  and  will  immediately  begin 
suit  to  enforce  the  contracts. 

Denver  &  Rii»  Grande  —  Missouri  Paciflc.— A  report 
to  the  St.  Louis  Ghbt-Dtirucrat  ii<m  PufUo,  Col., 
says:  "'The  wok  of  laying  a  tnird  rail  on  the  Danvt^r  &  Rio 
Grande  road  from  Pueblo  we^t  was  commenced  on  Saturday. 
Fully  1,000  men  are  now  at  wcrk  on  the  third  lail,  and  it  is 
expected  to  have  it  completed  to  Glenwood  Springs,  at  a  point 
just  reached  by  the  Rio  Grande,  by  the  first  day  of  Novem- 
ber. This  is  in  aciJOrdancH  with  a  traffij  contract  hetw^^en  the 
Missouri  Pacific  and  the  Rio  Grande,  and  will  let  th-'  Missouri 
Pacific  into  th«  heart  of  the  mountain  country  at  -once  and 
make  it  a  direct  and  active  competitor  of  the  Atchison  Topeka 
&  Santa  Fe  Road  und  its  Colorado  Midland  connection.  Gould's 
road  is  coming  towards  Pueblo  now  at  the  rate  of  three  miles 
a  day,  more  than  1,000  men  being  engaged  in  track-laying. 
The  grading  is  all  completed  except  about  five  mile^",  and  the 
Missouri  Pacific  expects  to  reach  this  city  by  the  lOch  of  Nov- 
ember, tr»ck  being  l^id  to  a  point  ninety- five  miles  ea.'it. 
Pueblo  will  be  the  western  terminus  of  the  Missouri  Pacific 
Road,  where  shops  to  cast  $1,000,000  will  be  erected.  *  *  The 
Santa  Fe  is  now  running  to  Denver  over  its  own  line,  and  the 
Colorado  Midland  connects  with  it  at  Pueido,  Denver  and  Col- 
orado Springs  ;  but  the  Santa  Fe  does  not  connect  with  the 
Rio  Grande,  hence  the  latter  road  is  at  somewhat  of  a  disad- 
vantage until  its  ally,  the  Missouri  Pacific,  reaches  Pueblo. 
Lively  times  in  railroad  circles  are  predicted,  and  this  city  will 
reap  the  benefit  of  them. 

"  Over  2,000  men  are  working  on  the  Colorado  extension  of 
the  Denver  Texas  &  Fort  Worth  road,  south  from  Pueblo, 
which  will  give  this  city  direct  connection  with  the  Gulf  in 
less  than  a  year." 

EvansTllle  &  Terre  Hante.— Atthe  annual  meeting  of  the 
stockholders  the  old  board  of  directors  was  re-elected  as  fol- 
lons:  Isaac  T.  Burr,  James  T.  Woodward,  C.  C.  Baldwin, 
Joseph  M.  D.-Veau,  J-is.  Stillman,  Hera^in  Clark.  Jjhn  W. 
Ellis,  T.  W.  Evans,  B^jnjamin  Euseak,  W.  H.  Brown,  D.  J. 
Mackey,  Wm.  Heilman  and  F.  W.  Cook.  The  directors  sub- 
lequently  met  in  New  York  City  and  elected  the  officers. 

Mineral  Range. — The  coupon  due  Oct.  1st  on  the  Calumet 
Extension  bonds  has  not  been  piid.  It  is  stated  that  the  road 
is  earning  monthly  about  $4,500  net,  which  is  more  than  suf- 
ficient to  meet  all  its  interest  obligations,  but  the  new  man- 
agement have  decided  to  withhold  interest  payments  until  it 
can  be  definitely  ascertained  what  constitutes  the  company's 
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debt.  8ir.ce  Dect  mbtr,  1885,  und«*r  tlie  Ive«  manaKement,  the 
stock  liRH  li.n  iiicr«H8f<1  from  $128,000  to  |4OO,0OO  and  the 
fundui  debt  from  t;l«8,(00  to  |;fi48,(UlO.  The  liKireaxo  in  thn 
•tork  Riul  the  Keneriil  iiiorti(aKe  4  per  coiit  iahue  of  $230,000,  it 
to  olalmid,  are  of  doubtful  validity  liiil  couaaol  are  engaged  in 
ptottctitiK  llio  inti  redta  of  the  company. 

Nnshrllle  rhattunoi)(?ii  &  St.  Louis.— The  statement  for 
Scptemltrandthe  thrte  monttis  ending  September  80  shows 
the  following:  .      „ 

, Seiilember. .         ^3  win'.  «ii((  Stp  rin — 

1SM7.  1«SB.  t>*>*7.  IHSIi. 

Net  lariitiiKS i?121,403    "^36,839  $.37,5,133       ^.iTD.Syj 

luilirovomoiits 0,77-1  3,1U»  45,138  17.075 

Total     |U8,.'306      $01,425  $230,0.54       $102,181 

Surplus $52,807      $25,414  $144,470        $87,041 

Northern  Pailllc— Oregron  Railway  &  NaviKallon— Union 
Pjicitlc  — The  Norllurn  Pacitto  Uiilnad  directors  met  on 
ThuiBduy,  Hiid  it  is  reported  that  tliey  withdrew  the  conditions 
to  the  joini  lease  of  the  Oregon  Riilway  &  Navigation  propeity 
to  whuh  the  Union  Pa< ific  had  objected.  The  joint  lease  was 
not  figned.  but  the  questions  abcut  the  legal  procedure  are 
undertitootl  to  be  the  only  ones  which  have  not  yet  been 
BettUd.  Ttie  obj.  ctionable  restriction  withdrawn  was  tbat  on 
the  joint  Itase  «nd  guarantee  of  6  per  cent  dividend  the  lots 
of  the  Northern  Pacitic  Company  should  be  limited  to  $250,000 
a  year  for  tbri  e  years. 

—The  B(  Bton  Advertuer  gives  a  summary  of  the  lease  lis  if 
from  which  the  following  is  condensed  : 

Tlio  OrcKOii  Riiihviiv  &  XavlKatlon  Coiiipaiiy  leases  its  entire  property' 
to  tile  OiiKoii  Sbort  I.tiie  Kailway  for  99  years  rniiii  .laiiuary  1,  1H8/. 
The  liswii'  t<iiiipaiiii"8  are  entitled  to  ilc<ltict  and  retain  from  any  amounts 
beenmiiij.'  due  lUidiT  the  lease  any  sum  of  money  wUieli  they  may  lie 
oldined  to  pav  for  protoetinj.'  their  ri^lits  under  tlie  lease.  The  OreKOii 
Coiupanv  aKi'ees  to  deliver  tlu-  resiilue  of  the  eonsolidate<l  bonds  whieh  it 
1h  now  lir  uuiv  l>e  hereafter  entitled  to  issue  to  the  Farmers  I»an  .fc 
Trust  Company,  to  lie  used  in  taliiuK  ui>  tlie  outstanding  ael«iituie 
biuids  anil  eover  such  premiums  as  may  be  ni'Cissary  to  elteel  tlie  ex 
chauue.  to  pay  the  OreKon  Compmiv  foreertain  imineuinbered  proiiertles. 
iind  for  till'  nse  of  the  Short  I.ino  as  follows :  To  pay  for  the  eousljiiction 
of  bram  h  nuuis  of  the  Oregon  fouipany  to  an  amount  not  eWeeiliiiK 
$2,")00<l  per  mile;  to  provide  for  the  eonstriietion  of  other  bniiielies, 
feeflers  to  the  old  lines,  or  puiiliase  of  lines  already  eonstruetcd,  siilijcet 
to  approval  bv  the  direeloi-s  of  tlie  Oregon  company;  and  to  provide  for 
the  eonstruetlon  of  a  InidRe  across  the  Willametti'  Kiver  at  I'oitland.  And 
the  Xa\  iiration  Coiiipanv  agi-ees  to  construot,  at  tlie  reipiesl  of  tlie  t<l.iort 
Line  COmpanv.  anv  and  all  luaiich  railroads  eontemplated  m  its  oriKinal 
or  supplenien'tary  articles  of  incorporation ;  said  branch  lines  to  become 
H  part  of  the  s\  stem  of  tlie  Oregon  Company,  sutiicct  to  this  lease  and 
terms  and  eoiidition  thereof,  and  to  be  consolidated  as  soon  as  practicable 
with  the  Orejjon  Company.  .     ,  ,, 

The  considerations  on  the  iinrt  of  the  Short  Line  are  the  followinfr  pay- 
ments dorin).'  the  existence  of  the  lease:  .ft, 440,000  (H  per  cent  on  the 
capital  .stocli)  jn-r  annum  in  e<iual  quarterly  amounts  liexinniiiK  on  the 
20th  dav  of  March.  1K87.  The  amount  of  interest  whieh  shall  accrue 
from  time  to  lime  on  the  tirst  iiiortKaKe  bonds.  The  aniounts 
reiiiiircd  for  a  siuliiiiK  fund  as  pnivided  in  the  tirst  mortgaKC.  ihe 
amount  of  interest  as  it  iM'coiues  due  on  the  delpenliire  ami  consolidated 
bonds,  lud  iiicludinit  ^H'.'Klo.OtKt  of  the  latter  luld  liv  the  Fanners'  l.oan 
&  Trii.st  Companv  to  .secuiT  the  payment  of  llie  tirst  iiKU-tKaKC  Imnds. 
A  sum.  not  to  exceed  .tl.'i.ooo  jier  annum,  to  defray  tlie  cost  of  maintaiii- 
init  tlieoiKani/.alion.  Si;cli  amounts  as  may  liccome  due  under  exislin;; 
cniitri.  !-  with  the  Northern  I'acillc  Tia-minal,  Weslein  I'nion  Tele>rr;iph. 
liii  lar  and  N.   R    liailroail  companies.      But  the  ><hoit  Line  is 

(  \|iii  ~  1>  relieved  of  anv  liability  by  reason  of  any  otilitnitions  of  the 
.Naii^j;  .11  Company  to  tlic  OreRoidau  Compiiiiy,  limited,  by  reason  of 
tlie  Mill-  in.-'tituleii  bv  Spencer  linvin  and  others. 

I'lu  ^.uarantee  of  file  Union  I'acilic  is  in  these  woixls:  "The  Union  Com- 
panv (us  it  istechnicallv  lenned  thronjrhont  the  instrument)  heivby  cove- 
nants aiul  aijrees  to,  lind  with  the  siiid  C)ret,'"n  (the  XaviKation)  Com- 
pany, that  it,  the  .said  Inion  Ciunnanv  will  and  shall,  and  heri'liy  does, 
Kuai-iintee  tlic  prompt  and  faithful  perriu-iiiniice  of  i^aeh  and  :ill  tlie  cove- 
nants and  ajn-eei.  e  s  herein  contained  on  te  art  of  the  s!,:d}short  l.ii  e 
Companv,  to  be  kept  and  performed;  and  the  said  Snort  Line  Coinpany 
shall  be  liable  to  said  Union  Company  for  any  and  all  payments  made  by 
tlie  lattir  under  the  terms  hereof,  over  and  above  the  amoiuit  whicli  the 
said  Short  Line  Company  would  otherwise  be  entitled  to  receive  from  the 
said  Union  Coinpany." 

In  ord  r  to  provide  against  the  do  ubt  as  to  the  power  of  the 
Union  Pacific  to  enter  into  and  bind  itself  by  the  guarantee 
aforteaid,  it  is  agreed  that  for  the  term  of  10  years  from 
January  1,  1887,  the  premi.-es  devised  thall  be  managed  and 
controlled  in  the  intertht  of  all  the  parties  by  a  joint  manager, 
and  Thomas  J.  Potter  is  appointed  such  manager  for  the  term 
of  three  years  from  July  1,  1887.  Within  that  period  it  is 
expected  that  the  legal  righ'.s  of  the  U.  P.  in  this  respect  will 
be  determined. 

—President  Harris  has  issued  a  circular  stating  that  it  is 
very  iniportact  to  the  preferred  stockhoMers  that  they  vote  at 
the  mi  eting  to  be  held  November  3,  1S67,  for  the  proposition 
tbat  the  ccnipany  may  issue  its  bonds  to  fuch  amounts,  not 
excel  ding  $12,000,000,  as  shall  be  necessary.  He  says  :  The 
necessity  for  the  issue  of  additional  bonds  at  this  time  is  chit  (ly 
to  provide  for  the  payment  of  the  dividend  rertiflcat  s, 
$4,l4li,S21,  due  Ja#«aiy  1,  1888.  The  net  earrin(!S  that 
beloDKcd  to  the  jireferred  stockholders  up  to  June  80,  1882, 
had  bten  expended  in  constiuction,  ard  the  dividtnd 
certificates  iheiefore  were  ifsued  to  the  preferred 
stockholders.  There  is  no  tthir  way  to  pay  the  certifi- 
cates than  by  the  ifsue  cf  bonds.  All  future  net 
eaiBintH  will  bilong  to  the  ttockholdeis,  and  must  be  divided 
amoi'g  them.  In  the  three  years  end  ng  June  30,  lt-87,  there 
basbeen  experdedfon  cjuipment  $.il4,.'>26  Unlets  the  company 
ittue  bonds  to  pay  for  ibis  <  cjuipment,  and  for  the  additional 
cquipnent  thai  the  growth  of  trafii;  will  make  necessary,  it 
muBt  le  p.iid  for  rut  of  the  net  earning",  and  oivideuds  to  the 
preferred  stockholders  will  te  correspondingly  poetponed.  The 
mte  re  St  en  the  dividend  certificates  is  aln  ady  a  fixed  charge 
prior  to  the  preferred  stock.  T  he  issue  of  the  bonds  to  pay 
for  equipment  will  impcse  a  charge  ahead  of  the  preferred 
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stock  (inly  to  Ihefxtent  of  the  fntereat  on  the  bond*,  iostcad 
(f  to  the  full  amount  of  the espenditurea for eaulpment, which 
must  continue  to  be  the  case  if  bond*  are  not  ]s«ued.  In  pre- 
sentii'g  the  proposition  that  the  comp  iny  issue  tx>nd«  not  ex- 
ceeding twelve  millions  of  dollars  in  the  Hggregnt4>,  the  direot- 
<'r8  int  nd  to  name  the  extreme  amount  that  in  their  judg- 
ment will  bo  needed  for  present  and  future  re<|uirement«. 

(ihio  &  lIiit>iMHlppl.— At  the  annual  meeting  of  Ohio  & 
Misi-iHsi|>|ii  sbari  holders  held  at  Cincinnati  on  the  13lh  inst., 
.Messrs  Robert  (larrett,  Jam  sH.  Bmithand  Edwards  Whitaker 
wer-  re-ilected  directors.  President  Darnard  submitted  ibo 
following  report  of  the  company's  business  for  the  fiscal  year 
ending  June  80 : 

1886-7.  1885-e. 

CirOHS  earnings $3,088,433       $3.e7l,920' 

Cil>enitlii(?  expenses 2,050,480         2,.'>tr7,708 

NetearninKS $1 ,3:i7,l).52       $1,074,212 

Interest  on  funded  debt  $1,024,710       $1,02«,41.'> 

Yearly  contribution  to  sinking  fund 58.000  53,000 

$1,082,716       $1 ,070,41* 
Balance sur.  $255,236     def.  $5,203 

Oreg^^on  Trans-Continental.- The  Boston  Herald  says  that 
Ihe  prii  cipal  change  since  the  last  publish^-d  statement  in 
February,  is  in  the  amount  of  Ore«on  Railway  &  Navi- 
gation and  Northern  Pacific  stocks  held.  Some  22,000  shares  of 
O.  R.  &  N.  were  sold  ani  1,000  or  more  bough'  back,  and  some 
«7,000  shares  of  Northern  Pacific  were  bought,  about  5,500 
being  preferred  and  the  rest  common.  On  this  twasis  the  lead- 
ing 8  ssets  stand  approximately  as  follows  at  the  recent  k>w> 
market  prices  : 

118,413  shares  O.  R.  &N.  at80 $0,473,04O> 

1)2.330  shaK's  N.  P.  preferred  at  44 2,742,520 

140,731  shares  N.  P.  common  at  20 2.815,020 

Total $1.5,030^80 

"To  this  may  be  added  3,000  shares  of  O.  &  T.  stock,  whose  price  has 
l>e«n  out  in  halves  since  January,  and  is  now  16,  or  $4li.000  for  the  lot 
The  0.208  shares  of  OreKon  Improvement  was  worth  42  In  Janiianr-,  ana 
is  now  37,  or  .•f!312,91G  for  the  lot.  The  13,514  share*  of  Wlsoonsla 
Central,  wortli  23  in  .lanuarv.  is  now  16.  or$216,224  forthe  lot.  Oregott 
Improvement  notes  of  $,-)18,000  are  (rood  to-day.  The  ifl  r.'.lMK)  .Mexican. 
Central  7s  are  worth  more  to-day  than  in  January,  or  ijisO.OOO.  Th» 
;(S25,000  Mexican  Central  incomes  "are,  also  increased  in  value  to  if  t..50O. 
Then  tliere  are  l.d.'iO  shares  of  Central  &  8outli  American  Tele(?rapli 
stock-.  :R.",iHi,(100  wortli,  more  or  less,  of  St.  Paul  &  Northern  Pacitic  stock, 
iiiiil  a  lot  of  mi.icellaneons  securities  of  uncertain  value,  say  $sO(),oOO  to 
;{il, 000.000.  Call  it  the  former,  and  leave  out  claims  of  $:i,0<M),(KKI  imli- 
qnidatetl  ami  the  assets  foot  $17,540,220.  The  dc'lit  may  have  beeQ 
reduced  a  little  iiv  application  of  O.  R.  &  N.  dividends,  bnt  is  »l)ont 
!(<7,200.0O0,  which 'deducted  from  the  assets  leaves  1)110,346.220.  This 
dividend  anioin;  the  397 ,(X)0  shares  of  O.  &  T.  stock  ontstandinjt  equals 
a  little  over  2(i  i>er  share.  The  estimate  in  the  statement  published  in 
I'cluiiary  was  aliout  39  per  share.  What  the  leadiUK  assets  would  sedl  at 
on  a  voluntar.v  or  forced  liquidation  none  can  say.  The  above  estimate 
is  lielieved  to  be  a  fair  one  as  values  stand  to-ilay.  If  the  computation  Is 
faulty,  si>ace  is  at  the  service  of  any  one  who  can  Improve  upon  It." 

Peinberton  &  Hightstown.— The  holJers  of  the  stock  and 
bonds  of  the  Pemberton  &  Hightstown  Railroad  C.mpany 
are  not  all  of  them  pleased  at  the  actien  of  the  Pennsylvania 
Railroad  Company,  the  lessees  of  the  roid,  in  notifying  them 
tbat,  in  accordance  with  its  rights  derived  under  the  lease  of 
the  United  Compinie.?,  it  will  exercise  its  option  to  buy  the 
Pemberton  &  Hightstown  Railroad  at  i;8  cost.  On  the  1st  of 
November  next  the  fum  of  $502,1-50,  representing  6.84-1  shares 
(if  capital  stock,  of  the  par  value  of  $50  each,  and  $160,000  of 
first  mortgage  7  per  cent  bonds,  will  bs  tendered  to  the  hold- 
ers, together  with  interest  due  at  that  time. 

Philadelphia  &  reading.— The  reading  reconstruction 
trustees  uiianimous'y  ratified  the  terms  of  Fett'eraent  agreed 
upon  by  Pi  esident  Oorbin  and  W.  H.  Kerable,  as  a  repre  een- 
tative  of  the  holders  of  the  unasM-nted  first  8?rie8  fives.  This 
reiLOves  the  list  serious  obstacle  to  reorganiz  it  ion  without 
foreclosure,  and  a  speedy  reconst' uotion  will  follow.  The 
s-ame  terms  of  settlement  made  with  these  holders  of  1st  con- 
solidated fives  are  offered  in  gcod  faith  to  all  holders  who  had 
deposited  their  bonds  previously,  if  they  present  their  certifi- 
cates by  Oct.  25.  These  terms  were  as  follows:  1.  Pay  an 
ussessment  of  10  per  cent  upon  the  par  of  their  bonds,  for 
which  they  will  receive  first  preference  income  mortgage 
bonds.  2.  Deposit  all  unpaid  coupons,  together  with  that 
maturing  Nov.  1,  1887,  for  which  they  will  receive  second 
preference  income  mortgage  bonds.  3.  Present  the  bonds 
to  be  stamped  with  an  agreement  making  the  same  payable  at 
the  option  of  the  company  at  par  and  interest  on  the  expira- 
lion  of  ten  days'  notice  by  advertisement  in  the  Public  Ledger 
in  the  city  of  Philadelphia,  after  which  interest  thereon  will 
cease. 

Of  the  $117,000,000  of  Reading  eecuritifs,  $!16,127,779 
have  af  sented  to  tlie  reorganization  plan,  and,  including  the 
securities  of  the  Schuylkill  Naviifation  and  the  Susquehanna 
t'anal  Company,  the  deposits  amount  to  $128,310,000,  out  of  a 
total  iesue  of  $133,504,000,  leaving  less  than  4  per  cent  out- 
standing. 

Much  has  been  printed  as  to  the  annual  chargi  s  of  the  com- 
pany after  reorganization,  but  precise  fluures  can  not  be  jfiven 
until  the  details  are  known  as  to  the  methods  which  will  bo 
adopted.  But  no  estimates  place  the  total  charges  (ir.cluding 
full  interest  on  the  first,  second  and  thiid  preferred  bonds) 
higher  than  abcut  $10,000,000,  while  the  net  earnings  of  the 
pr.  sent  fiscal  year  ending  Nov.  80  are  confidently  placed  at 
$13,000,000.  The  oHigatcry  fixed  charges  for  rentals  and 
interest  will  b- under  $7,000,000.  . 

The  trustees  unanimously  adopted  the  following  resolutions: 

Haolnii.  That  iu  the  Judirmcnt  of  this  Isianl  s«-eiirltv  bolders  saffioten 
in  amount  have  accepted  the  provisions  of  the  plan  to  wurmnt  tlieiii  In 
carrying  out  the  same  and  enable  them  to  do  so  wllhoot  foreoKWure,  ana 
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«,c  airrecmpnt  Is  therefore  hereby  deelared  operative  and  Dmdiug  upon 
■II  th(^  parties  who  have  depoaitcd  sccuritiea  thereunder.  ,    ,  .^j 

Resnivert  That  in  oriier  to  effect  a  reorsamzation  of  the  Philartelpma 
ic  K  Ins  Ea  ln.ad  Company  and  of  the  Coal  &  Iron  Company  without 
tor^losnre.  the  bonds  of  the  general  mortKa«e,  H'''?"'',  ™?j3*'t,e  d^ 
ionsolldated  Uvea  mortKastc,  now  and  ,lieroatter  to  be  dep  wite<  1<^^^^ 
Jislted  with  and  held  by  the  trustee  of  the  new  '^^"'^'■^'"ZS^^];^"^^. 
ixeeuted  iis  security  for  the  bonds  issued  under  the  plan  of  reorgamza- 
ftTonintKrderof  their  priority,  until  th<- lien  of  the  three  mortgages 
shove  mentioned  is  removed  from  the  record;  and  .„ffiH„r,t 

RtsolTtd.  That  in  thejudgiuent  of  the  reconstruction  tj"'ftrf.;cin^r  ,Pt 
deposits  of  stock  and  securities  have  been  received  and  J'^t  w-?*  Read 
acments  have  been  made  with  the  creditors  of  the  P^'irteU  "a  &  Read- 
ing Railroad  Company  to  warrant  tlJef-arrylng  out  of  the  proposed  settle- 
ments. They  are  hereby  deelared  operative  and  binding  upon  aU  the 
parties  who  have  made  deiiosits  thereunder. 

Pittsburg  &  Like  Erie.— At  Pittsburg,  Oct.  19.  CharlM 
L.  Fetterman,  the  master  in  the  suit  against  the  Pittsburg  « 
Lake  Erie  Railroad  Company,  decided  in  favor  of  the  Vaiider- 
biltB.  The  local  stockholders  who  compose  the  board  of 
trustees  refused  last  January  to  allow  the  Vanderbilts  to  vot| 
the  trust  stock  covered  by  the  famous  trust  deed.  ThH  dee'1 
was  drawn  up  with  the  view  of  preventing  the  sale  of  the  road 
and  of  keeping  it  always  in  the  hands  of  Pittsburg  trustees. 
When  the  Vanderb;lis  got  the  mijority  of  stock  they  wanted 
todoa*-ay  with  the  trustees  and  sought  to  vote  the  trust 
stock.  The  master  now  gives  his  opinion  that  the  paper  called 
a  deed  of  trust,  it  vali  1,  is  in  effect  nothing  more  than  a 
power  of  attorney,  or  proxy,  given  for  the  purpose  of  car- 
rying out  the  designs  of  the  partif  s  therein  mentioned,  and  as 
such  revocable  at  the  pleasure  of  any  party  to  it,  and  that 
under  all  the  facts  in  the  rase,  Cornelius  Vanderbilt  is  entitled 
to  the  relief  sought,  and  the  master  therefore  recommends  a 
decree  in  his  favor, 

Rome  Watertown  &  Ogdensbnrg.— In  the  report  of  earn- 

Dgs  as  publrshfd  in  the  Chuonicle  last  week  the  figures  for 

he  eleven  months  in   1885-86   were  erroceous.    They  should 

have  bpen:  Gross  earninss,  $2  530,405;    operating  expenses, 

f  1,462,';34;  net  earninKS,  $1,067,681. 

Following  is  a  statement  of  the  results  of  the  year,  Septem- 
ber being  partly  estimated;  the  earnings  of  the  Black  River 
Division  are  included  in  all  three  years  to  make  correct  com- 
parison : 

1884-85.  1885-86.  1886-87. 

arogseamlnga $2,498,813  $2,806,965  $3,151,150 

Operating  expense* 1,511,333  1,584,125  1,739,100 


Net  earnings $987,477 

Eixod  charges  and  taxes 

Mix  per  cent  dividend 


$1,222,840 


SI  ,412,050 
|l,014,.505 

27(),825 


$1,291,330 
Surplus $120,720 

St.  Louis  Arkansas  &  Texas.— A  meeting  of  the  stockhold- 
ers held  in  St.  Louis  Oct.  20  was  for  the  purpose  of  further 
perfecting  the  consolidation  with  the  main  line  of  the  Little 
Rock  and  Sbreveport  branches — organized  respectively  as  the 
Little  Rock  &  Eastern  and  the  Arkansas  &  Southern  Riil 
roads — pnd  authorizing  the  same  emount  of  securities  on  these 
extensions  as  hereto''ore  authorized  on  the  parent  stem — 
namely,  $13,000  per  mile  of  first  snd  $13,000  of  fecond  mort- 
gage bonds  and  an  equal  amountof  stock.  The  Sr.  Louis  (T?o6e- 
Detnocrat  remarks:  ••  There  will  be  noincrfase  in  the  bonded 
indebtedness  per  m  le  of  the  rr  ai,  although  an  impression 
appears  to  prevail  to  the  contrary  among  some  of  the  bond- 
holders." *  *  *  "Tt  should  be  distinctly  understood 
that  the  increased  capitalization  i  er  mile  from  $9  000  to  $13,- 
000  was  a  part  of  the  scheme  of  reorganization,  in  consi  lera- 
tion  of  the  contemplated  change  of  gauge,  and  that  its  accom- 
plishment involved  no  further  vote  upon  the  subj-ct,  since  it 
was  fully  understood  that  the  desired  improvement  could  not 
otherwise  be  brought  about." 

St.  Louis  Keokuk  &  Northwestern.— At  Keokuk,  la.,  Oct. 
19,  this  railway,  extending  from  Keokuk  to  St.  Piters,  Mo., 
'was  sold  in  the  fori  closure  suit  of  Daniel  P.  Eells,  trustee. 
There  was  only  one  bid,  that  of  $4,000,000,  by  Judge  G  A. 
FinkeUurg,  of  S  .  Louis,  in  the  interest  of  Charles  E.  Perkins, 
fntiividuslly,  and  not  as  president  of  the  Chicago  Burlington  & 
Quincy  Railway.  The  two  mortgages  under  which  ^it  was 
gold  amount  to  S" 3,926,000,  and  the  floating  debt  is  about 
$600,000.  It  is  said  that  the  C.  B.  &  Q.  has  owned  most  of  the 
bonds  for  i^ome  time  past. 

St.  louls  Tandalla  &  Terra  Haute.— At  Chicago,  Oct.  18, 
■Judges  Gresham  ani  Allen  w. re  engaged  in  the  case  of  the 
fit.  Louis  Vandalia  &  Terre  H  ute  Railroad  against  the  Terre 
Haute  &  Indiiir  apolis  Railroad  to  set  aside  the  perp-tual  lea"e 
■of  the  former  road  m.nde  in  1868  to  the  latter.  The  lessor 
asks  to  have  the  lea?e  canceled,  on  the  ground  that  it  had  no 
power  to  make  such  a  lease,  nor  the  Terre  Haute  &  Indiana- 
polis any  power  to  accept  it.  A  demiirrer  is  filed  ti  the  bill  on 
the  groutd  that  it  seeks  to  set  aside  the  lease,  and  yet  recover 
rent  due  under  it,  and  also  because  complainant,  having 
acqurcsced  rn  the  lease  so  long,  cannot  now  attack  it. 

Wirbash.— Receiver  John  McNulta  of  the  Wabash  Railroad 
has  filed  the  following  report  of  the  operation  of  the  evstem 
from  Jan.  1  to  Sept.  80   1887  :  joiciu 

Receipts  from  operation  of  road *ft-i^aa«r, 

For  operation  of  road eia-<-  .-jc 

For  track  rentals '^V^^'ivS 

For  Now  York  .t  Paeiflc  Car  Trust  AssoelaVionVintAeipV"         q-'fiOO 
Wortax""'""'"  ™  Indiana  sinking  fund ....::.....         'I'h.^li 


Btorhiter^t  on  flret  mortgage' bonds. V/.V.V.V.V.V.V.V.V.V.V.V."       437"''°^ 


',648 


Total. 


Bnlanoe,  ctuOi  on  hand  Sept.  30, 1887 i. ..i. ."!!!.'.".'.'.' $1  020  803 


\tXfoxXs  and  ^otuxxxzuXs, 

ABSTRACTS  OF  RAILROAD  MORTGAGES. 

We  publish  this  week  abstracts  of  the  first  mortgage  on  the 
Colorado  Midland  Railway,  dated  July  15,  1888,  of  the  first 
mortgage  on  the  New  York  Chicago  &  St.  Louis  Railroad, 
dated  October  1,  1887,  and  of  the  first  mortgage  on  the  Clinch 
Valley  Division  of  the  Norfolk  &  Western  Railroad,  dated 
June  1.  1887. 

COLORADO  MIDL.iND  RAILWAY. 

FIRST  MORTGAGE  ON  THE  COLORADO  JHDLAND  RAIL 
WAY  TO  SECURE  GOLD  BONDS  DUE  JUNE  1,  1936. 

Date.—3\i\j  15,  1886. 

Parties. — The  Colorado  Midland  Railway  Company,  of  the 
first  part,  and  the  Central  Trust  Company  of  New  York,  Trus- 
tee, of  the  second  part. 

Property  Covered. — The  line  of  railway  and  telegraph  ex" 
tending  from  Colorado  Springs,  El  Paso  County,  via  Leadville, 
Lake  County,  to  the  mouth  of  Elk  Creek,  on  the  Grand  River, 
in  Garfield  County,  and  from  a  point  near  the  confluence  of 
Roaring  Fork  Creek  and  Frying  Pan  Creek  to  Aspen,  Pitkin 
County,  all  in  Colorado,  whether  now  constructed  or  hereaJfter     I 
to  be  constructed  between  said  points,  being  in  all  about  250     ' 
miles;  and  all  lands,  buildings,  rolling  stock,  equipment  and 
franchises,  and  all  manner  of  real  estate  and  personal  property 
now  held  or  hereafter  a(;quired  for  use  in  connection  there-     i 
with  ;  together  with  all  incomes, etc., from  the  property.    But     '■ 
the  lien  of  this  deed  shall  cover  only  the  above  described  rail- 
way   and    telegraph,   and    shall    not    extend    to  any  other 
lines  of  railway  or  telegraph,  except  in  case  the  railway  com- 
pany shall  notify  the  Trustee  of  its  desire  to  apply  the  proceedi     j 
of  these  bonds  to  the  construction  of  branches  and  shall  exe- 
cute a  supplementary  indenture  conveying  said  branches  to    j 
the  Trustee.     The  company  agrees  to  keep  the  property  in 
goqg^condition  and  well  equipped,  to  insure  as  much  of  it  ai 
is  usually  instired  by  railroad  companies,  and  to  jjay  all  taie* 
upon  it. 

THE  BOND, 
First  Mortgage  6  per  cent  fifty  year  Gold  Bond. 
B'l/c-Jnncl,  1886. 
Denf>min«/io>f.— $1,000  eaeh. 

ilmoun(jt««.ryr. serf.— $6,250,000,  at  the  rate  of  $25,000  per  mile  for 
sections  of  five  miles  of  mad  constructed  and  "ready  for  use"  (Unt 
not  necessarily  equipped  with  rolling  stock);  liut  $1,000,000  of 
bonds  may  at  any  time,  upon  proper  applica'ion,  be  certified  by  the 
Tru.«teo  to  lie  used  in  the  purchase  of  iron  or  steel  or  for  anv  other 
lawful  piiii>r)8e  hereunder ;  but  the  aggregate  Issue  shall  fln  illy  not 
exceed  the  rate  of  $25,000  per  mile  of  completed  road. 
Principal  Pai/nble.—The  prinelpiil  is  payaWo  June  1,  1936,  In  gold  coin 
of  the  United  Sates,  of  or  e(iual  to  the  present  standard,  at  the  fiscal 
aseney  of  the  company  in  New  York  City. 
Interest  Payable. — The  interest  is  6  per  cent  per  annum,  payable  June  1 

and  December  1.  in  like  gold  coin,  at  said  afjeney. 
Onupon  or  Regklcrect.  —Coupon,  bat  may  be  registered. 
linking  Fund. — None. 

Default. — In  case  of  default  of  principal  or  interest  con- 
tinued for  six  months  after  written  demand  therefor  has  been 
made,  or  of  default  in  the  payment  of  taxes  continued  for 
the  Fame  period  ;  or  in  ca'e  of  default  in  keeping  the  prop- 
erty insured  continued  for  ninety  days,  or  of  any  other  cov- 
enant herein  contained  continued  for  one  year,  after  tiemand 
by  the  Trustee,  then  the  Trustee  may,  and  upon  written  re- 
quisition from  the  holders  of  one-half  of  the  outstanding 
bonds  shall,  enter  upon  and  operate  the  property,  applying  tht 
net  proceeds  therefrom  to  the  payment  ratably  of  interest  on 
the  bonds  in  the  order  in  which  it  shall  become  due.  And  in 
case  of  default  of  principle  and  interest,  continued  as  afore- 
said, it  shall  be  lawful  for  the  Trustee  to  seU  the  property,  ap- 
plying the  net  proceeds  to  the  payment  of  the  principal  of 
the  outstanding  bonds,  whether  or  not  due,  and  of  the  ac- 
crued and  unpaid  interest.  In  case  of  default,  as  last  pro- 
vided, the  Trustee  may,  and  upon  written  requisition  from 
holders  of  one-half  of  the  outstanding  bonds  shall,  apply  to 
the  courts  for  the  foreclosure  and  sale  of  the  premises  and  for 
the  appointment  of  a  receiver,  or  (as  an  alternative  of  entry 
in  that  behalf  hereinbefore  given)  for  the  apjiointment  of  a 
receiver  without  applying  for  a  foreclosure  or  sale,  and  in 
either  case  the  Trustee  shall  have  the  right  to  nomi- 
nate the  receiver  to  be  appointed  by  the  court.  In 
case  of  default  in  the  payment  of  interest  continued  for 
six  months  after  demand  in  writing  for  p-iyment,  the  princi- 
pal of  all  th  <  bonds  shall,  provided  a  m,ijority  in  interest  of 
the  holders  of  the  bonds  in  writing  st  elect,  become  imme- 
diately due  and  payable.  A  majoritv  of  the  bondholdera 
may,  in  writing,  declare  or  instruct  th^rustee  to  declare  the 
said  principal  due,  as  aforesaid,  or  may  waive,  or  instruct  the 
Ti-ustee  to  waive,  the  right  so  to  declare  upon  such  condi- 
tions as  said  majority  may  deem  proper.  The  company  may 
at  any  time,  though  default  has  not  occurred,  surrender  the 
property  to  the  Trustee  for  the  better  security  of  the  bonds. 
At  any  public  sale  of  the  property  the  Trustee  may  purch.ase 
the  same  at  a  sum  not  exceeding  the  amount  of  outstanding 
bonds  with  the  accrued  interest  thereon. 

Trustee. — The  Trustee  may,  upon  ten  days'  previous  notice 
in  writing,  be  removed  by  a  vote  of  the  majority  in  interest 
of  the  bondholders.  Said  vote  shall  be  cast  at  a  meeting  tob« 
called  by  the  President  or  Secretary  of  tlie  Railway  Company, 
upon  the  written  request  of  holders  of  $1,000,000  of  the  l)on<lB. 
In  case  of  a  vacancy  in  the  office  of  Trustee,  the  said  Presi- 


October  33,  1887,] 


THE  OHRONIGLP. 


541 


dent  or  Socretary  shall,  by  advertisement,  call  a  meeting  of 
the  Iwndholdcrs,  to  bo  held  in  New  York  City,  and  a  majority 
In  intiTi'st  of  the  bondholdenj  shall  bo  competent  at  bucIi 
meeting  to  elect  a  now  TruBtee.  If  the  bondholders  shall  omit 
to  appoint  a  new  Trustee  within  ninety  days  after  a  vacancy 
hat)  occurred,  the  President  of  the  tiuilroad  Company  gball 
•erve  as  Trustee  until  a  selection  as  aforesaid  ia  made. 


NKW  YORK  CHICAGO  ft  ST.  LOUIS  RAILROAD. 

FIRST  MOKTOAfiE  ON  THE  NEW  YORK  CHICAGO  & 
ST.  LOUIS  RAILROAD  TO  SECURE  GOLD  BONDS 
DUE  OCTOBER  1,  1937. 

Dafe.— October  1,  1887. 

Parlies.— The  New  Yorlr  Chicago*  St.  Louis  Railroad  Com- 
mny  of  the  first  part,  and  the  Central  Trust  Company  of  New 
York,  Trustee,  of  the  second  part. 

Property  Covered. — All  and  singular  the  estate  and  prop- 
erty, real,  personal  and  mixed, and  all  rij^hts,  franchises,  leases, 
contracts,  etc.,  belonging  to  the  Company,  including  the  line 
of  railroad  extending  from  Buffalo,  New  York,  via  the  cities 
of  Erie,  I'ennsylvaiiia;  Cleveland,  Huron  and  Paulding,  Ohio; 
anil  Fort  Wayne,  Indiana,  and  through  the  counties  of  Mar- 
shall. Porter  and  Lake  to  a  point  on  the  boundary  between 
Indiana  and  Illinois,  a  distance  of  about  5'H  miles;  and  all  ad- 
ditional second  or  third  track,  branches  or  extensions  now 
owned  or  hereafter  acquired;  and  also  the  title  of  the  company 
to  the  railroad  and  properties  of  the  Chicago  &  State  Lne 
Railroad  Company,  extending  from  said  last-mentioned  point 
on  the  boundary  line  between  Indiana  and  Illinois  to  Chicago, 
under  an  agreement  in  the  nature  of  a  permanent  lease  dated 
Sei)tfraber  1,  1S87;  and  including  all  laniis.  buildings,  wharves, 
materials,  rolling  stock,  leases,  etc.,  now  held  or  hereafter 
acquired  for  use  in  connection  with  said  lines  of  railroad;  and 
also  all  incomes,  etc.,  thereof.  Moreover,  for  the  greater  pro- 
tection of  the  bonds,  the  entire  capital  stock,  first  preferred, 
second  preferred  and  common,  of  the  Chicago  &  State  Line 
Railroad  is  transferred  by  ihe  company  to  the  Trustee. 

THE  BOND. 
Flrot  Mortgage  i  per  cent  Oold  Boad. 

Bale.— October  1,  1887. 

DenmniHalit.n.SlOOO  each. 

Ammtnl  Aulliori^etl.— $20,000,000. 

l-riiieiiHil  I'liytibU.— The  principal  Is  payable  October  1,  1937,  In 
UDlted  Htates  eold  01  lu  of  Uie  present  standard  of  weight  audflne- 
nese,  In  New  V  rk  Cliy. 

Inlereit  I'auable.—The  In'erest  Is  4  per  cent  pfr  annum,  payable  April 
1  and  Oitolier  1,  in  !lkc>  gold  coin  in  New  York  city. 

Tasalin  -Piiiiplpal  andintcrtst  arc  payable  free  of  all  taxes. 

Coupon  or  Kfi/iilerfd.  —  Couy.on,  but  niny  be  rpglsterod  aa  to  principal  or 
principal  and  iuttrest  at  ibi)  traiisfev  iigcnoy  In  New  York  City. 

JUnkinp  f'i<itrf—lu  every  year  that  ilieearumx  of  tberoad  are  ft-OOjOOO 
OTi  r  the  actual  operating  eipt  uses,  iliecdinpnny  agrees  to  eipi  nd  a 
sum  n  jt  eicerdi?  g  *1'  0.>  00  in  buying  bonds  of  this  Issue— wLich  may 
be  teiuU-n-d  in  lespoi  se  to  atlverlmciiicnt-  at  not  above  102  per  cent 
and  accrued  Int.irtst.  If  tonds  <»Lnot  Repurchased  at  this  rate,  the 
payment  to  ttu-  sinking  fund  ishall  ik  t  be  required. 

♦ori«^(«(ion  o/ Coij><.»i»— Coupons  paid  <u  niutuilty  sliall  be  canceled 
and  shall  not  be  Kept  alive  us  a  lien  oa  ttic  mi  rt gaged  pri  misis.  No 
loan  upim  Ihe  salfl  coupousor  ledeiuption  of  iLem  oy  any  guarantor 
shall  oi'Crate  to  keep  them  In  force. 

Default.— It  default  in  the  payment  of  interest  or  in  the 
appropriation  for  the  sinking  fund,  or  in  the  performance  of 
»ny  other  covenant  herein  contained,  is  continued  for  tliree 
months,  the  Trustee  may,  and  upon  being  requested  in  writing 
by  holders  of  one-fourth  of  the  outstanding  bonds  shall,  enter 
upon  and  operate  the  railroad,  applying  the  net  proceeds  to 
the  payment,  ratably,  of  the  interest  due.  In  case  the  said 
payments  have  been  made  in  full  and  no  suit  to  foreclose  this 
mortgage  h.is  been  instituted,  the  property  shall  be  restored 
to  the  company.  If  default  shall  be  made  as  aforesaid,  or  in 
the  payment  of  the  principal  of  the  bonds  for  three  months, 
the  Trustee  may,  and  upon  requisition  as  above  provided  shall, 
proceed  by  suits  in  equity  or  law  to  enforce  payment  of  the 
bonds  and  to  foreclose  this  mortgage,  and  to  sell  the  pro- 
perty under  the  decree  of  a  competent  court.  No  bond- 
holders shall  take  any  proceedings  to  enforce  the  provi- 
sions hereof  until  after  they  have  requested  the 
Trustee,  in  writing,  to  take  said  proceedings  and  the 
Trustee  has  refused  to  act.  In  case,  after  default,  the 
Trustee  proceeds  by  suit  in  equity  or  law,  it  shall  be  entitled 
to  have  the  property  sold  under  the  order  o'  a  court  for  the 
satisfaction  of  the  principal  and  interest  due  and  unpaid,  and 
l^'nding  any  such  suit  giiall  be  entitled  to  a  receivership  of 
tlie  premises.  In  case  of  the  sale  of  the  property  in  enforce- 
ment of  the  lien  hereby  created,  the  same  shall  be  sold  as  an 
•intirety.  The  net  proceeds  of  any  sale,  as  herein  before  pro- 
vided, shall  1)6  applied  to  the  payment  of  the  principal  and 
interest  of  the  bonds,  without  preference  of  interest  over  prin- 
cipal. At  such  sale  bonds  of  this  issue  may  be  turned  in 
towards  payment  of  purcliase  money.  If  default  be 
made  in  the  payment  of  anv  instalment  of  interest  on  the  said 
lionds,  or  in  the  appropriation  for  the  sinking  fund,  and  shall 
be  continued  for  three  months,  the  principal  of  all  the  said 
bonds  shall  become  duo  and  payable  forthwith;  and  said 
bonds  shall  thereupon  bear  6  per  cent  interest  until  paid  in 
full,  principal  and  interest. 

2Vi/*<re.— The  Trustee  may  be  removed  by  holders  of  two- 
thirds,  and  a  vacancy  in  the  ofHce  may  be  filled  by  the  holders 
ot  a  majority,  of  the  outstanding  bonds,  by  an  instrument  in 
writing.  If  a  vacancy  be  not  so  filled  by  the  bondholders 
within  sir  weeks,  the  directors  of  the  company  may  make 
a  temporary  appointment,  which  shall  continue  until  a  Trustee 
JB  designated  as  aforesaid. 


NORFOLK  ft  WEHTKRN  RAILROAD. 

FIR.ST  MORTGAGE  ON  THE  CLINCH  VALLEY  DIVI- 
SION OF  THE  NORFOLK  &  WFJ4TERN  RAIL- 
ROAD TO  SECURE  OOLD  BONDS  DUE  JUNE  1, 
1B67. 

Date.— June  1,  1887. 

Parties. — The  Norfolk  &  Western  Railroafl  Company,  of 
the  first  part,  and  the  Fidelity  Insurance,  Trtist  &  Safe  Deposit 
Company  of  Philadelphia,  of  the  second  part. 

Property  Covered. — The  Clinch  Valley  Division  of  the  rail- 
road of  the  company,  extending  from  Graham,  Ta«!well 
County,  Virginia,  throueh  Russell  County  to  a  [Kiint  in  Wise 
Cotmty,  on  tlie  line  of  the  Louisville  &  NaKhvilie  Railroad,  and 
all  branch  roads  that  may  hereafter  be  confitructod  under  the 
charter  derived  from  the  Clinch  Valley  Railroad  (><)nij)anT, 
including  the  right  of  way,  all  the  franchises,  rolling  stock,, 
materials,  etc.,  and  all  the  real  and  personal  estate  now  owue« 
or  hereafter  to  be  acquired  and  used  as  part  of  said  Clinclv 
Valley  Division. 

THE  BOND. 

Five  Per  Cent  First  Mortgage  Oold  Bond. 

Pale. 1887. 

/If  nom<n«/if<n.— *1,000  each. 

Amount  J u/Aonz. rf —$'.',.10i>.00f>,  and  In  addition  thereto  (but  not 
exceeding  $82.">.00O  additional)  $  1  ft.OOO  Df  r  mile  for  completed  lateral 
or  brabcb  road.*  of  the  <  llncli  Valley  I  Ivlsli^n  !f5."10.000  of  th* 
82,500,000  Bh«ll  be  applied  oul.T  to  the  piirehafe  of  nillinif  Moek. 

Prinetpal  Payable —The  prindpul  Is  payiible  June  1,1057.  In  United 
States  gold  e(dn  at  >  be  otlice  or  agency  if  the  company  In  Plill.  del- 
phla  or  New  \  ork.  ( Provialoii  Is  also  made  for  the,  i>silln.'  of  other 
series  of  bond»  with  diHennt  times  of  maturity,  etc.,  to  replace 
bonils  of  ihts  series  retiri  d.] 

Inlernt  Paui'ble.—Tbe  Interest  on  the  first  series  of  $.3.32.'5,0O0  Is  B  p«r 
cent  or  Icaa  per  annum,  and  U  pajable  MarcU  1  and  Septeist)*^  1 ,  tB 
like  gold  coin  at  said  ottlce  or  agency. 

Couf-on  or  Sei/li'erett.- Coupon:  but  the  principal  may  be  rcglstared  at 
the  agency  of  the  eom|iauy  In  Philadelphia. 

Taxation.-  Prlneipul  and  Interest  are  payable  wlthonl  d..dactlon  for  any 
United  States  or  Siate  tax. 

Sinking  fund.— Hone. 

Default. — In  case  of  default  in  the  payment  of  principal  or 
interest,  or  of  failure  to  perform  the  stipulations  herein  con- 
tained, continued  for  six  months,  the  Trustee  may  in  his  dii»- 
cretion,  and  upon  the  written  requisition  of  the  holders  of  a 
majority  of  the  bonds  specifying  the  course  of  action  to  b« 
taken  shall,  reiort  to  one  of  three  resaedies,  viz. :  (1)  take  pos- 
session of  the  mortgaged  property  and  operate  it,  applying  thi- 
net  income  therefrom  to  the  payment,  first  of  the  interest  d««- 
and  secondly  of  the  principal  of  the  bonds  pro  rata  ;  (2)  self 
the  property  at  public  auction,  applying  the  net  income  as  tik 
the  former  case  ;  or  (3)  take  measures  at  law  to  enforce  tai 
rights  of  the  bondholders;  the  rights  of  entry  and  sale  herein- 
before granted  being  intended  as  cumulative  remedies  addi- 
tional to  all  others  allowed  by  law.  It  is  provided,  howevei, 
that  no  holders  shall  have  the  right  to  institute  any  proceed- 
ings in  equity  or  law  for  any  remedy  unless  a  majority  in  in- 
terest of  the  bondholders  have  in  writing  requested  the  TroB- 
tee  to  seek  redress  and  have  afforded  it  a  reasonable  oppor- 
tunity so  to  do.  Entry  by  the  Trustee  upon  the  mortgaged 
premises,  or  any  siile  of  them  as  before  mentioned,  shall 
render  the  whole  principal  sum  due  and  payable  ;  and  in  case 
of  default  of  interest  continued  for  six  months  the  holders  of 
a  majority  of  the  outstanding  bonds  may,  by  an  instrument 
in  writing,  declare  or  may  instruct  the  Trustee  to  declare,  the 
principal  due  :  or  said  majority  may  waive,  or  instruct  the 
Trustee  to  waive  the  right  so  to  "declare,  and  may  annul  or  re- 
verse a  previous  declaration  of  the  Trustee. 

Truitee. — The  holders  of  a  majority  of  the  bonds,  by 
an  instrument  in  writing  with  the  written  assent  of  the  com- 
pany, and  the  holders  of  75  per  cent  of  tiie  l)onds  without  sucb 
assent,  may  remove  any  Trustee.  A  vacancy  in  the  trusteeship 
may  be  filled  by  an  instrument  in  writing  executed  by  a  ma- 
jority in  interest  of  the  bondholders  assented  to  by  the  com- 
pany. Until  an  appointment  be  so  made  the  directors  of  the 
Company,  with  the  written  assent  of  holders  of  2.5  per  cent  of 
the  bonds,  may  make  a  temporary  appointment.  This  appoint^ 
ment  may,  upon  an  application  of  a  majority  in  interest  of 
the  bondholders,  be  annulled  and  the  Trustee  nominated 
by  said  majority  be  appointed  by  any  court  of  competent  juris- 
diction. 

New  York  City  Water  Stock,— Comptroller  Lor w,  in  tlie 

prtBence  of  the  Commissioners  of  the  (-inking  Fund,  opened 
pro{K.Bal8  for  $3,000,000  3  per  cent  additional  Water  Stock, 
paj  hblf  ia  1907,  free  of  city  and  county  taxes.  The  following 
bre  the  bids  and  award?. 

Karte,  Amount.  Xal*.        Atearde4, 

Bowery  Savings  Bank ?2()<),<)0«  lOO  f«5.99f 

Ilowcry  Savluira  Bank 200,000  100-50       200,t)<» 

liowery  Havings  Bank 200,000  101  200,0<» 

Tru.-»tcca  New  York  Fire  Department 

Belief  Fund 25,000  100  .^„^ 

Daniel  A.  Mornn 110,000  101157     llO.OQf 

(•hnrlea  M.  Whitney  4  Co KHl.OOO  lOO-VS        100.0» 

MolieriCo 1,000.000  10012>al,000,0» 

Booth  &  Campbell 500,000  ISS'^O       600,0«» 

EinlKTaiit  Industrial  Pavings  Bank....    lOO.ooO  100  ,_„__« 

C.r-  -       'iCTBoilk...... 500,000  100  l^-^ 

(;  ,1,-8  Bank 500,000  100-25       6OO,O0» 

\  Co 20O.IX)0  100-O55     200,(i«* 

k.i.   ..v,...r,aCo.ofN.Y 2r..000  101-50         26,00» 

Isaac  Wyman 100,000  100 

Total $3,760,000  ,  fS.OOO.OO* 
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COMMERCIAL    EPITOME. 

Friday  Nianr,  Oct.  21, 1887. 

?rhe  period  has  arrived  when  business  for  the  antumn  season 
'begins  to  diminish  rapidly,  and  consequently  general  trade  is 
•quieter;  but  the  easier  money  market,  and  some  improve- 
ment in  the  tone  of  financial  circles,  have  given  an  impulse  to 
■speculation  in  some  leading  staples  that  may  have  important 
tesults  upon  the  range  of  values  in  the  early  future.  A  severe 
Btorm  has  swept  the  entire  Gulf  and  Atlantic  coasts,  but  no 
eerious  disasters  are  as  yet  reported  to  have  been  caused  by  it. 
The  chief  incident  of  the  labor  troubles  of  the  week  is  a 
lock-out  of  the  shoemakers  of  Philadelphia. 

The  speculation  in  lard  has  been  marked  by  free  offerings  of 
futures,  and  prices  have  declined — not,  however,  without 
«ome  irregularity,  October  dtliveries  showing  exceptional 
Strength,  and  today  the  later  options  were  firmer,  while  Oct- 
ober was  dull.  Lard  on  the  spot  has  had  a  moderate  sale  each 
day,  at  some  decline  in  prices,  but  the  close  is  about  steady  at 
6'55c.  for  prime  city,  6'62J^@6'67J^c.  for  prime  to  choice 
Western,  6'80c.  for  refined  to  the  Continent  and  7 '350.  for 
refined  to  S  ^uth  America. 

D^n.T  oLosnra  pbices  of  lard  futobbs. 
Baturd'y.    ISond'y.   Tuetd'y.    Wedns'y.  Thnrtd'y.  Fruli  y. 
October  (leUv'y    8-70         6-70  660  6-63  6-58  «  5m 

KoTember "    ..    6-54         6-52  6'40  6-43  6-43  6  47 

December"    ..    652         6-48  6-37  641  6-41  6-44 

January     "    ..    6-.i7         6-54  6'43  6-46  6-46  6-50 

February  "    ..    6-63         6'tO  649  6-61  6-il  6-.56 

March        "    ..    6-69         6-66  6-56  «-57  6-57  

April  "    ..     6-75         b-72  662  6  6J  663  

May  "    ..    6-82         6-79  6-69  6  70  6-70  

Pork  has  further  declined,  but  is  in  fair  demand  and  steady 
at  the  reduction;  old  mess,  $13  7o@$]4;  new  do.,  $14  50® 
114  75  ;  prime,  $13®  $13  25;  and  clear,  $15  50@$17.  Cutmeats 
are  partially  lower;  pickled  bellies  7^@8%c.,  shoulders,  h% 
'@5/gc.,  and  hams,  10@10J^c.;  smoked  shoulders,  6j4@7o., 
jmd  hams,  12^@13c.  The  number  of  hogs  slaughtered  at 
the  principal  Western  points  from  March  1st  to  October  19 
were  5,160,000,  against  5,200,000  for  the  corresponding  period 
last  year.  Beef  remains  nearly  nominal.  Beet  hams  dull. 
Tallow  very  firm  at  4  3-16(a4i^c.  Stearine  is  quiet  at  7%@ 
7%c.  Oleomargarine  is  quoted  at  OJ^c.  Butter  is  dull  at  19 
-©270.  for  creamery.  Cheese  is  lower ;  State  factory,  full 
•cream,  9J^@115^c.  and  skims  4@  9c. 

The  speculation  in  coffee  has  been  active  at  drooping  prices 
xmder  reports  of  increased  receipts  at  Rio,  some  recovery  yes- 
terday being  the  result  of  speculative  manipulation  here 
and  at  Havre.  The  dealings  have  extended  to  the  closing 
inonths  of  1888.  To-day  there  was  a  fresh  decline  at 
16-90@17c.  for  the  au'.umn  and  winter  months,  16-95c.  down  to 
16-80c.  for  April  to  September,  and  lOo.  for  November.  Cof- 
fee on  the  spot  is  quiet,  with  fair  cargoes  Eio  quoted  noml- 
«ally  at  19@19i^o.  Raw  sugars  are  dearer,  and  close  strong 
and  active  at  5o.  for  fair  refining  Cuba  and  55^c.  for  centrifu- 
gal 96  degrees  test.    Teas  quiet.     Rice  scarce  and  firm. 

Kentucky  tobacco  baa  been  more  active,  and  sales  for  the 
week  are  550  hhds  ,  of  which  250  for  export,  at  prices  ranging 
from  43^c.  to  llj^c.  for  low  lugs  to  good  leaf,  but  the  close  is 
quiet.  Seed  leaf  shows  some  renewal  of  activity  in  the  demand 
and  sales  for  the  week  are  1,707  case?,  as  follows:  200  cases 
1886  crop.  New  England  Havana,  12@40c.;  150  cases  1886 
crop,  do.  seed,  13@18c.;  350  cases  1886  crop,  Dutch  9@Uc  ■ 
350  cases  1886  crop,  Ohio,  7(ai0i^c.;  257  cases  1886  crop  State 
Havana,  8@  16c.;  200  c.ses  1886  crop,  Pennsylvania  H^vsna 
«@20c.;  150  cases  1886  crop,  Wisconsin  Havana,  5i^@llc  ■  150 
cases  sundries.  7@35c.;  also,  450  baits  Hivana,  60c  @ti  10 
and  300  bales  Sumatra,  $145®  $1  80.  ' 

Spirits  turpentine  has  been  more  active  and  closes  eteady  at 
843i@35c, ,  but  other  naval  stores  are  quiet.  Crude  petroleum 
certificates  have  further  advanced  to-day;  the  speculation 
was  quite  active  on  reports  of  fresh  combinations  to  support 
values,  and  the  close  was  at  74K@74}^c.  On  the  Metal 
Exchange  a  leading  feature  has  been  a  speculation  in  Straits 
tin  at  advancing  prices,  with  sales  to-day  at  24-70c.  for  Octo- 
ber, 24-80C.  for  November  and  24-05c,  for  January.  *  Hops  are 
taken  freely  for  export.  Wool  has  be*n  more  active  Ocean 
freights  are  firmer  for  grain,  with  some  business  to-dav  at  3d 
io  London  and  2J^d.  to  Glasgow. 


COTTON. 

Feidat?.  P,  M.,  Oct.  21, 1887. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegran  s 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Oct.  21),  the  total  receiptp  have  reached  271,799 
bales,  against  276.876  bales  last  week,  251,1(6  bales  the  previous 
week  and  288,745  bales  three  weeks  since,  making  the  total 
receipts  since  the  let  of  September,  1887, 1,454,637  bales,  acuimt 
1,085,318  bales  for  the  same  period  of  1886,  showing  an  in- 
crease since  September  1,  1887,  of  369,319  bales. 


HeceipU  at — 

Sal. 

Mon. 

Tries. 

Wed. 

T/im-f. 

Fri. 

Total. 

Galveston 

5,253 

10,883 

6,877 

2,507 

4,107 

7,170 

36,797 

Indi.^nola,  &c. 







... 

.... 



New  Orleans  . . . 

10,662 

18,206 

19,255 

8,694 

6,262 

14,533 

77,612 

Mobile 

1,369 
8,779 

2,412 
8,799 

3,178 
8,542 

1,158 
7,876 

759 
7,011 

1,238 

694 

5,376 

10,114 

Florida 

694 

.Savannah 

46,383 

Bnmsw'k,&e. 

.... 



.... 

519 

519 

Charleston 

4,137 

6,517 

3,048 

4,064 

4,703 

3,624 

26,093 

Port  Eoyal.&c 







... 



619 

619 

■Wilminfrton 

2,437 

1,805 

2,318 

1,787 

833 

1,767 

10,947 

Morch'dC.,&c 

.... 



... 



... 

362 

362 

Norlollf 

4,117 

4,979 

5,780 

4,178 

4,684 

4,504 

28,242 

Wo8tPoint,&c 

2,100 

7,780 

6,136 

3,210 

3,393 

7,269 

29,887 

New  York 

.... 

100 

51 





151 

227 

472 

275 

626 

417 

516 
94 

2,533 

Baltimore 

94 

Philadelphia.&e 

116 

84 

65 

217 

19 

251 

752 

Totals  this  week 

39,197 

61,937 

55,573 

34,368 

32,188 

48,536 

271,799 

For  comparison, we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  S^'ptember  1,  1887,  and  the  stock 
to-night,  and  the  same  items  for  the  corresponding  periods  of 
last  year.  


1887. 

1886.             1 

Stock. 

Reeeipla  to 
Oet.  21. 

This 
Week. 

Sinee  Si  p. 
1, 1887. 

This 
Week. 

Since  Sep. 
1,  1886. 

1887. 

1886. 

Galveston  ... 

36,797 

227,860 

40,986 

225,433 

69,733 

74,187 

In(l'nola,&c 

.---. 

New  Orleans. 

77,612 

353,962 

68,331 

246,686<     167,676, 

120,088 

Mo)>ile 

10,114 

49,354 

15,197 

36,551 

16,690 

11,827 

Florida 

694 

6,723 

1,164 

5,157 

Bavanuah  ... 

46,383 

330,947 

54,103 

250,583 

117,944 

112,507 

Brun8W.,&c 

519 

7,889 

849 

5,730 

Charleston  . 

26,093 

170,305 

26,107 

136,013 

59,139 

66,116 

P.Royal,  &c 

619 

3,011 

1,583 

3,510 

463 

2,1.50 

Wllininston 

10,947 

68,264 

7,957 

41,271 

28,682 

24,340 

M'eh'dC.&e 

362 

1,054 

309 

791 

Norfolk 

28,242 

115,961 

31,291 

89,538 

37,955 

31,918 

W.Polnt,&c 

29,887 

109,245 

14,252 

33,658 

1,726 

Now  York 

151 

446 

1,581 

3,445 

59,257 

90,131 

Boston 

2,533 

7,005 

578 

1,190 

9,000 

6,500 

Baltimore  ... 

94 

407 

1,.'546 

3,545 

5,947 

5,325 

Phil'del'a,  &c 

752 

2,204 

982 

2,217 

6,733 

8,233 

Totals  

271,799 

1,454,637 

266,818 

1,083,318 

580,945 

553,322 

In  order  t 

lat  comparison  n 

lay  be  made  with  other  years,  we 

gpive  below  t 

he  totals  at  leadi 

ng  ports 

fr>r  six  seafions. 

Receipts  at  — 

1887. 

1886. 

1885. 

1884. 

1883. 

1882. 

Galvcst'n,  Aic 

36,79- 

•       40,986 

45,631 

36,19! 

)       30,229 

31,853 

New  Orleans . 

77,611 

!      68,331 

75,637 

81,074 

I       81,984 

58,551 

Mobile 

10,11  J 

I       15,197 

10,490 

10,591 

I      10,723 

15,829 

Savannah  ... 

46,381 

t      .54,105 

45,734 

50,0i: 

t       42,838 

44,302 

Charlest'n.ttc 

26,711 

!      27,690 

33,763 

40,384 

t       28,509 

25,012 

Wilnrfrt'n,  &c 

11,30! 

)         8,266 

9,443 

7,25( 

)         6,668 

5,122 

Norfolk 

28,241 

!      31,291 

23,707 

34,05( 

)      34,283 

41,934 

\Vt  Point,  &c 

29,88" 

■       14,252 

13,439 

19,.54: 

t       12,896 

9,846 

All  others.... 

4,74: 

)         6,700 

3,860 

6,007         4,715 

9,289 

Tot.  this  week 

271,79! 

»    266,818 

261,704 

28.5,111 

!    252,845 

241,738 

Sinee  ."ei>t.  1 

1454,63' 

•  1085,318 

1120,430 

1158,36( 

)  1223,986 

1167,043 

Galveston  Includes  Indlanola;  Charleston  Inclndes  Port  Boyal,  Ac.l 
Wllmlnetun  Includes  Moreh'd  Clt7,<bo.:  West  Point  Inolndt^s  City  Polnt.Ao 

The  exports  for  the  week  ending  this  evening  reacn  a  total 
of  176,848  bales,  of  which  88,266  were  to  Great  Britain.  11,998 
to  France  and  76,584  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  SBpteuaber  1,  1837.        


BXVOTU 

tnm— 


9, 1  '.^StOD    . . 

N*v  Orlaana 

Mobile 

ncrldi 

teTaaoah 

Charleston 
Wllmlniiton. 

Morfolk 

We>t  Paliit.Ac 
New  Tork.... 

Boston 

Salttmore .  . . 
Pniladelp'a,  .t 

Total 

TfttnllRm'.. 


WetK  EruUno  Oct.  31. 
Sxvorttd  to— 


Oreat 
BriVn.  frmue 

l.s.iw 
22,621 


9,817 


7.040 
9,SS6 
14.327 
V,\7i 
958 
1,931 1 


^,526 
4,'780 


1.602 


COHlU\ 
nent 


lotnl 
Week. 


3,-50    16,89(1 
28,618'  56,606 


J8,SB9  82,9  6 
7,000^  7.9C0 
4.e50 
7.040 
0,356 
27,024 
9,315 
2.176 
1,9  J I 


11,905 
142 

I,220| 


from  Stvt.  1, 1H8-7,  to  Oct.  21,  1887 
ExporisA  to— 


Qrtui 
BrtUHn.  **«»>«« 


59.518 

88,536 

5,103 


32,614 
28.524' 
22,831 
87,393' 
21,152 
104,463 
27.701 
10,612 
13,081 


23,869 


4,'80 
6,463 


4,8  7 


88,266    11,998    76,584  176  818     4.51,788    : 8,9911     243,772     786,569 

—    i-      '      I  1,-1- 

87.858  ll,S'i4  4S.510  147  72!  362  927  69.673  105,6)5  628,246 
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In  addition  to  ab07e  exports,  our  tele^ratUH  to-night  also  give 
US  the  follotviog  aiu,>unt8  of  cotton  on  shipboard,  not  cleared, 
at  the  (torts  named.  We  add  Himilar  figures  for  Now  York, 
which  are  prep  ired  for  our  special  use  by  Messrs.  Carey,  Yale 
ft  Lainliert,  24  Bfaver  Street. 


Oct.  21.  AT— 

On  Shipboard,  not  eteared—for 

Leaving 
Stock. 

Oreal    (  n.„„,.  '   Other      Coast- 
Britain.    '™"«<"-  Foreign     wjise. 

Total. 

New  Orleans 

Mobile 

Charleston 

Bavaiiiiali 

(ialVl^'*t^^n  ...,., 

Norfolk 

New  York 

Otbur  iiorta 

13.378 
4,000 
1,000 
7,800 
16,808 
24,000 
5,800 
0,000 

35.120      2,9,->0  1     1.735  1     .53.183 
None.      None,  i    None.         4.(KK> 
5.0O0     18.000       1.200       25.21K1 
None.     28,600      4,500      40.9<K» 
None.  1     5,tU2       6.0O0       27.91(1 
None.  :    None.       2,.500  i     20,.5OO 
650  :    8.100  |    None.  1     14.550 
None-  [    5,000  j    None.  |     14,000 

114.193 
12.690 
33,939 
77,044 
41.817 
11,4.55 
44.707 
38,551 

Total  1887 

81.846 

40,770  i  67,092  \  15,941    200,249 

374,096 

Total  1880 

Total  1885..^... 

107,166 
77,742 

15,0.55    36,8.57  \  21.122 
27,434    59,890  |  15,358 

180,200 
180,424 

374,122 
35^1,349 

The  speculation  in  cotton  for  future  delivery  at  this 
market  has  continued  active  throughout  mo8t  of  the  week 
tiuder  review,  and  prices  have  made  Bome  further  advance; 
the  opening  was  weak.  The  bulls  apparently  "let  go  to 
get  a  better  hold,"  for  on  Tuesday,  after  the  effect  of  a 
ower  Liverpool  report  had  expended  itself,  they  began 
buying  a^ain  with  much  freedom,  without  other  active 
influence  in  their  support  than  that  which  might  be  derived 
from  a  violent  storm  in  the  Baster  n  Gulf  States  (afterwards 
moving  northeast),  and  on  Wednesday  there  was  renewed 
buoyaccy,  following  a  marked  advance  at  Liverpool.  Yes. 
terday  an  early  decline  in  the  face  of  a  stronger  Liverpcoi 
report  was  followed  by  a  fresh  advance,  most  decided  in 
the  early  months.  To-day  there  was  au  early  decline  uuder 
sales  to  realize,  but  the  pressure  on  October  contracts, 
and  such  low  t*  m[  erature  in  the  Northern  belt  as  to 
threaten  frott,  caused  a  nearly  complete  recovery.  Cotton 
on  the  spot  has  been  qui^t.  Stocks  continue  small.  Quo. 
tations  were  advanced  l-16d.  on  Wednesday,  and  again  t  n 
Thursday.  To-day  the  matket  was  quiet  at  9J^c.  for  mid- 
dling uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  903,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  wee  k 
1,760  bales,  including  - —  for  export,  1,662  for  consumption) 
93  for  speculation  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  Tno  following  are  the  official  quotations  for 
each  day  of  the  past  week— Oct,  15  to  Oct.  21. 


UPLANDS. 


Sat.    nonlTneSiTiredj  Tb. 


Ordinary ^  lb 

Strict  Ordinary... 

Goi  d  Ordinary 

Strict  G  od  Ordinary 

Low  Middlins; 

Strict  Low  Middling 

Mlddlinit. 

Good  Middlini; 

Strict  Oood  Middling 

Middling  Fair 

Fair 


712 
914 

iS"- 


FrI. 


7 
7I2 

87,8 
9'4 


lOSie  110%     103e 
IQiSielll        ' ' 


11 


GULF. 


Sat.    inoiiTuesWed    TIi.    Frl. 


Ordinary 

Strict  Oidlnary 

Good  Oi  (iiuary 

Strict  Go'.d  Ordinary  . 

Low  Miiidtini; 

Strict  Low  MidaliuK... 

Middlins  

Good  Mid  ling 

Strict,  Good  Middling.. 

Middling  Fair 

Fair 


-9  It> 


878 
9 '4 
9'16 
9!>8 


7 
87io 

8^8 

914 

908 


7 
7% 

878 
9'4 
!»"l6 


7I10  7>s 

7»18  1  7»8 

8J3     1  89i6 

8i5i6  9 

93,6  9% 


9  Hi 


9l3l6     913ie     913l6 

!l0        10        10 

;iO%     10%     10%    ; 

11        ,11         11 


9U,g.  9% 


978 

101,8 


9»16 


7'8 

758 

89l6 

9 

9% 

9«16 

934 


915,8     915,6 

IQia     10% 
107^8   lOiia     lOia 

111,8     Ills       11>8 


STAINED. 

Sat. 

non  Tars 'Wed    Tl». 

Fr!. 

Good  Ordiimry 

Strict  (iood  Ordinary... 

...^Ib. 

658 
75,8 

8  "4 
9% 

6=8         0=8 
7^16       76] 8 
8I4         8I4 
9I8         9 '8 

611,8 

7% 

80,8 

9^6 

6% 

IIi« 
8% 

9 14 

6:'4 
77,8 

LowMiddUug 

Mlddlius;  

8% 
9 14 

MAKEET  AND  BAI4ES. 

The  total  sales  and  future  deliveries  each  day_during  the 
week  are  indicated  in  the  following  statement.  i)or  tne  con- 
Tenienoe  nt  the  reader  we  also  add  a  column  which  snows  at  b 
glance  how  the  market  closed  on  same  days. 


BAIJS8  OF  SPOT  .^.\D  TKAHSIT. 

rniURES. 

SPOT  MARKET 
CLOSED. 

Ex-    1  Con-  J  Spec- 
port,    tump  ul'l'n 

Tran- 
eil. 

Total. 

Salet. 

Deliv- 
eries. 

Bat  ..'Finn 

Mou  .  Quiet 

Tucs.  Dull 

Wed  .  c)uiet®i,Badv.. 
Tliurs  Firm  ■»  iig  adv.. 
Frl...QiUet 

137 
390 
284 
377 
295 
179 

'64 
34 

■'■'■■ 

137  125,.50O 
390  141,500 
284  113,500 
441  211,800 
329  146,300 
179  165,100 

Total 

.... 

1,002 

98 

1,700 

903,700 

.... 

TlM  dally  deliveries  given  at>ove  are    atinally   deli vt  red   tlie   d.  y 
yrsviooa  to  tiutt  on  wUob  they  are  leported. 

The  Sales  and   Pkiues  of  Futures  are  shown    by  tie 
following  compreh  ensive  table: 


Is 


u 
II 


02 


Is' 


ss-" 


K 


2SP 


m^ 


o 


o 

CO* 


O 

o 


o 


toe    ^ 
I  s.to: 

CO 
C0!0o<0 

> 

odb    2 

I  «.K>: 

■-•I      M 


cote 


i 
I  «.»: 

CO 
lOtOott 

6bob*-a 


cote    ; 


Sato 


»»    2 


coco     ^ 

S*  yi      2 

I  «.*■: 
jto    to»^" 


§S   I 


I  «.»: 

t0!So<? 

«o«    I4 
tir.     2 


<oco     ^ 

ai    2 

AtO     ** 

totoc^o 

tov    ^ 
ti.^    2 

!».-: 

CO 

l«o» 


»»    5 
1010    ' 


to  to 


-i„ 


goto 


-4 

► 
.    .       1 

u>a>    2 
1*1* 


coto     ^ 
<iw    2 
1  ®o; 
,tog<o 


te«    ^ 
Av    2 

I  Sri: 


to  to 


oifc    2 
to:o«to 


cpto     ^ 

^^    2 

I  «.»: 

U 
Ob  »J      C1I 


cotoSs 


WW    2 


to  to 

c>  w 


3*1 
9> 


i 


o-.o>    2 


<0o=o 


^■^  s 

coos    2 

QO 
totO  2  tc 
dodoi 

*JX      w 


StO 


.  -     «1 
aw    2 

i  ®:^; 

ta 

tOtDO'.0 


fcO      QO 


<DCO      5 

*  i(^     2 

to  .1(0'' 

S50: 

00 

g'  wOw 


-CIO 


O'W    2 
tctc  =  <c 


COCO 


>■ 

•i 

CS»o<0 


ccto 


*iOi     2 

W»l«^ 

I  *.": 

I  .JC4 

01      M 


tcco    5 

M«      2 

a: 
tcco?:  CO 

coco     CO 


coco     5 
cJw    2 

w 
tocooco 


coco    IJ 
WW     2 


dov 


coco 


ao)    2 

IS.-: 

wpco 
a-joi 


coco     ^ 
co-j     2 

I  s»; 

CCCOqCO 

i-ta     CO 


00^     2 

CO -J  10^ 


COM 


i'^      at-M 


I  «a>:      I  ^.": 

^  QD 


I-*    Mj-i     q> 


OiO     OP 


-j^     2 

eccoov 


ess 


coco     IJ 
CDob     2 

I  S.o: 


COCOqCO 
QOGDOai     ccco 

ODX 


ccoo    2 
I  ^.": 

ex 
COtOQCO 

*c6 

o 


coco 


OOCOkJ^ 

1  eo: 


coco 


..00., 


DqCI 


COCO      4 
-ji     2 

I  9«: 

CO 

coco^co 

W  .K      o 


coco     ^ 
-j-j    2 

I  s«; 

CO 

tocooco 
CJOa     w 


COCO      5 


IS.-: 

ctcb     CO 


eoxoto 


> 

(OtD      2 

I  d«: 


too 


CO  CO       *  CD-^       ® 

C*  OD  „ 

CDCCOO  COCCOCD      tCCOO^ 

to  CD  ®  (O  CD  a' 


toco  .^ 
oboo  2 
00     ^ 

!  «>»: 

CO 


coo    5 

CDQC       2 
OSCB       *< 

I  ^^: 
10 

COXCCO 
ccic6°« 


c-co     ^ 

ceo    2 

I  ®p: 

COoO 

rf- 1^ H- 


09  ^ 
00  2 

wo     " 
I  afco' 

Mr-A  — 
0050 

6606 
®j-4__M 


ceo  5 
tieo  2 
cow     '* 

I  ^w: 

OOo® 

6606 

»w    o 


coco  ^ 
coob  2 
ow    '^ 


tDCO< 

c6«< 


.00.. 


00 


coco  15 
eico     2 

I  *.*■: 

cocoo^ 
6c  co^  CO 
00  A ^o 


coco     5 
coco     2 

coooco 
ccc*» 

wo      CD 


??  ^ 

00  2 

1  8.W: 
oooo 


00     5 
MO    2 

®.!Oj__ 
OOoO 

M^lo6 


00  5 
66    2 

ODO      '^ 

orgo 
►^656 
c  - -- 


coco 


coco     2 

Wh-      *^ 

COCOoCO 

•iciOco 

^C.«       IC 


tcco 
coco 
(tip. 


CCOg* 

cc6Cc6 


9?    ? 
c:o    2 

8    : 

eooo 
66oo 

tZitSl      w 


9?    5 

H-H      2 

I  8    : 

O  .   oO 

o>       ta 


^x 

I  9 


o? 


00  5 

wo    •< 

1  91    : 
►-Ha  — 
oo=;o 


oco  5' 
6c6  2 
00    " 

oo2® 


► 
■< 


58 


I  I 
Id 
I  I 


> 
< 


I  I 


I  I 


1 


I  I 


I  I 


I" 
s 


I  I 


I  I 


d:  :     Id: 


Mnolnaes  galea  In  September,  1887,  Jor  September,  258,200. 

tSf  We  have  Included  In  the  above  table,  and  nhall  continue  emiM 
weeK  to  )^v«,  tb«  averatre  prire  of  futures  each  day  for  each  month,  n 
will  be  fouua  under  eaoli  day  foUowlux  the  abbrcviatlou  "  Aver  "  Tw» 
average  for  each  mouth  for  the  week  la  also  ^iTen  at  bottom  of  table. 

Transferable  <)nl.«rB -Saturday,  9-ti5u. :  JMouday.  iciifo.;  Tnesdar* 
9-650.;  Wednesday,  9-75C. ;  Tliursday,  «-85o. ;  Friday,  9-8UO. 

The  following  exchangee  have  been  made  during  the  week  t 


•05  pd.  to  exch.  200  Deo.  for  June. 
•17  pd.  to  exch.  '/OO  Oct.  for  Apr. 
08  pd.  to  exoh.  900  April  for  May. 
Even  200  Nov.  for  D^o. 
•  1 1  pd.  to  exoh.  400  So V.  for  Fi  b. 
■19  pd.  to  excb.  200  Nov.  for  Mar. 


•15  pd.  to  exch.  100  Jan.  for  Oct 
•28  I'd.  to  exch.  iOO  Deo  lor  Aprfl. 
•tl8  pd.  to  exch.  400  April  for  May. 
•02  pd.  to  .■xch.  100  Dto.  toi  Nov. 
Even  :',000  Jan.  for  Nov. 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  vj  oabia 
and  telegraph,  is  as  followg.  The  Continental  Blocks,  as  weU  as 
those  for  Great  Britain  and  the  afloat,  are  this  week  s  returns, 
and  consequpntly  all  the  European  figures  are  brought  down 
to  Thursday  evening.    But  to  make  the  totals  the  oompleta 
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I  exports 

1886. 

294,000 

18,000 


1885. 

350,000 

22,000 


1884. 

470,000 

64,000 


ftruree  for  to-night  (Oct.  21),  we  add  the  item  ofeiporte  f  rom 
^e  Ilnited  Stat«,  including  in  it  the  exports  of  Friday  only. 

1887. 

•Btoek  »t  Liverpool bales    43f.000 

Btook  at  London 't^-""" 

Total  Great  Britain  Btook.  475,000 

Block  at  Hamburg ov'^Xo 

Stock  at  Bremen  90000 

Stock  at  Am»ter(1am ^"'oAn 

Stock  at  Rotterdam 


Stock  at  Antwerp. 


200 
900 


Stock  at  Havre ^^o'nno 

Stock  at  Marseilles A""" 

Stock  at  Barcelona "'^vl^XX 

Stock  at  Genoa it'ono 

Stock  at  Trieste n^-""" 

Total  continental  stocks 233,000      188,100      225.900      282,500 


312,000 

1,300 

16,600 

11,000 

300 

900 

103,000 

6,000 

28,000 

9,000 

12,000 


372,000 

3,500 

33,000 

27,000 

400 

2,000 

104,000 

3,000 

36,000 

9,000 

8,000 


last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  191,708  bales  more  than  for  the  same  time  in  1886. 

(jaOTATIONB  FOB  MIDDLING  COTTON  AT    OTHEB  MaBKKTS.— 

In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  marketn  foi  each 
day  of  the  past  weeK. 


534,000 

4,000 

39,000 

36,000 

800 

1,700 

155,000 

6,000 

23,000 

9,000 

8,000 


708,000 
60,000 

476,000 
42,000 

580,495 

200,435 
20,437 


500,100 
44,000 

360,000 
32,000 

553,322 

158,780 
37,349 


597,900 
40,000 

333,000 
16,000 

534,773 

132,266 
42,144 


816,500 
60,000 

298,000 
23,000 

542,237 

112,119 
22,000 


Total  European  stocks  — 
Indlacoitnt]  afloat  for  Europe. 
Amer.  eott'r  iiUoavfo'  Eur'po. 
Bfiypt,Br»7.il.&c.,afltforK'r'pe 
Stock  in  Untteil  estates  ports.. 
Stock  in  U.  S.  interior  town?.. 
Onlted Stati  s  exports  to-day. ^^ 

Total  visible  supply .*)87,367  1,685.551  1,696.083  1,873,856 

Of  theahovcthetotals  of  AmeiShD  and  other  descriptions  are  asfoUows. 

American—  „„ 

Liverpool  stock bales  208,000 

Continental  stoclis.... .SrUnn 

Amerl.  an  afloat  li.r  Kurope...  476,000 

Onite<i  States  et(.ck.. .......—  •^^'f\% 

UuitedSt.tes  ii.teiiorstoekH..  200,435 

United  States  exports  to-day . .  20,43  / 

Total  American .1,567,367  1,323,451  1,407,183  1,347,356 

East  Indian,  llranl,  At  — 

tiveriwol  stock ^26,000 

Ivondon  stock i4,'aXH 

Oontineiital  stocks ^Si'Xjin 

India  afloat  for  Europe 9S'SRx 

Egypt,  Brazil,  &c.,  afloat 42,000 


134,000 

80,000 

360,000 

553,322 

158,780 
37,349 


228,000 
137,000 
333,000 
534,773 
132,266 
42,144 


252,000 
121,000 
298,000 
542,237 
112,119 
22,000 


160,000 
18,000 

108,100 
44,000 
32,000 


122,000 
22,000 
88,900 
40,000 
16,000 


218,000 
(i4,000 

161,500 
60,000 
23,000 


Tr.t»l  P»«t  India  &c  520,000      362,100      288,900      526,500 

?Stal  AmerSn  •.*  :::::::i,567;367  1.323,451  1,407,183  1,347,356 


Total  visible  supply 2,087,367  1,685,551  1,696,083  1,873,856 

Price  Mid.  Upl.,  Liverpool ....         5i4d.         Sjied.  S^sd.         5.;6<l- 

Priee  Mid.  Upl..  New  York....  9=80.  9Uc.        giSieC.  J-ic 

l^-The  imports  into  Continental  ports  this  week  have  been 
:aO,000  bales.  .    ^,         ^^      .      ... 

The  above  figurfs  Indicate  an  increase  m  the  cotton  in  sighi 
to-night  of  401  816  bales  as  ccmp  .red  with  the  same  date  of 
1886,  an  increase  of  391,884  bales  as  compared  with  the  corres 
ponding  date  of  1885  and  an  increase  of  213,511  bales  as 
compared  with  1884. 

AT  THE  INTEEIOB  TowNBthe  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
■week,  and  the  blocks  tonight,  and  the  same  items  for  the 
correspondics  period  of  1880— ii  set  oat  in  detail  m  the  follow- 
owins  statemeijT.  
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Week  ending 

CLOSING  (jnOTATIOMB  FOR  lODDLDKJ  COTTON  OH— 

Oct.  21. 

Satur. 

Hon. 

Tues. 

Wetinex. 

Thurt. 

Fri. 

Glilveston . . . 
3f  ew  Orleans. 

Mobile 

Savannah. .. 
Charleston . . 
WUmlnttton .. 

Sorfolk 

Boston 

Baltimore 

Phlladelplila. 
Aagasta..... 

tfemphlB 

3t  Lonis 

Cincinnati... 
Loatfvllle 

9 
9 

k-'a 

S-ho 

b 
9 

SJ« 
9»8 

95g 

9 

file 

9 

9 

fii/>,a 
i-^s 

9il6 

9 

9 

9=8 

815i8 

9 
9 

9i8 
9 

U 

9 

94 

938 

9 

gie 

9 

9 

9 
9 

9 

9Jio 

P% 
9=8 

9 

9>« 

9 

9 
III' 

815,, 

9 

9 

9 

9 

91.2 

9>Si 
9 
9 
9 

following 
from  the 


table 
plan- 


Reckiptb  from  the  Plantations.— The 
Indicates  the  actual  movement  each  week 
tatioiK,  The  figures  do  not  include  overland  receipts'  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  oiitports. 


week 

Receipts  at  the  Poru. 

SVhat  Interior  row/.- 

B«'p(*/r(»r*  f'umfnM 

MiUUno- 

1886. 

1886.  1  1887. 

1885. 

1888. 

1887. 

1885. 

1886.      1887. 

Sept.ie 

84,';43 

71.915  126.04l!  34,974 

50*^62 

52,512 

94,333 

73,020  143.799 

••    23 

114,873  106,60ll  187.740'  52,512 

53.731 

82.554 

132,3  11114.4:3  217,784 

"     30 

15M,8e3  IS^ieS  238,745    71,882 

72,6-4 

118.^f6l!l79,098'l70,^^5  275,152 

Oct.     7 

1C2,I07:1«7,166'251,186'  81),:85'lll,575'147.H»a  SlO.OiO  i(S6,087  280.224 

••     14 

231.491  230,288  270.87ri  I19,1H2' 143,852  179,68    260  838  262.565  308,457 

'•     21    ... 

2fll.704'2«l.RI8  271.799  l<ll,182l]85,5il  229.7(iO  30:i,754  H08.487  321,919 

The  above  statement  snows — 1.  That  the  total  reoeiptp  from 
ihe  plantations  since  September  1,  1887.  are  1,060,507  bales; 
in  1886  were  1,223,779  bales;  in  1885  were  1.26,'i,763  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  271,799  bales,  the  actual  movement  from  plantations  was 
331,919  bales,  the  balance  going  to  increase  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  308,487  bales  and  for  1885  they  wore 
303,754  bales. 

Amount  of  Cotton  in  Sight  Oct.  21. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Oct.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sierht, 


Receipts  at  tbe  ports  to  Get.  21 
Interior  stocks  on  Oct.  21  in 
*  excess  of  September  1 

Tot.  receipts  from  planta'tns 

Net  overland  to  Oct.  1 

Southern  consompt'n  to  Oct.  1 

Total  In  Bight  Oct.  21 

Northern  spinners'  takings  to 
Oct.21 


1887. 


1,454,637 
205,870 


1886. 


1.085,318 
137,461 


l,660,S07il,222,77!J 


H»  462 
35,000 


1,734,969 


252,.i57 


19,635 
32,000 


1,274,414 


let's.       18P*. 

1,120  430  l,158,3tO 


145,332 


112,296 


1,26,'>,762  1,270,656 
22,910,  12,391 
29,000        28  UUO 


IPS. 176 


1,317,672  1,311017 


22?. 670      205,042 


•  Tlie  tlKures  for  LooisvUif.  )n  both  years  are  • 
,+  This  year's  flpurts  estimated. 


net.' 


The  above  totals  show  that  the  old  interior  stocks  bnve 
increased  during  the  week  42,076  bales  and  are  to-night  41,055 

bales  more  than  at  the  same  period  last  year,     The  receipts  at        - , 

Abe  same  towns  have  been  4,517  bales  more  than  the  same  week  '  Average  thermometer  68,  highest  63,  lowest  SJ. 


It  win  be  spen  by  the  above  that  the  Inoroaso  la  iiiuount  lu  si.^ht  to- 
night, as  compared  with  last  year,  is  460,555  b.iUis,  tue  Increase  as 
compared  wltli  1885  is  417.297  bales,  aud  tbe  iuoiease  over  138 1 
is  423.922  bales. 

Weather  Reports  by  TELKaBAPH.— Reports  to  us  by  tele- 
graph to-night  indicate  that  in  general  picking  continues  to 
make  good  progress,  although  at  a  few  points  there  has  been 
some  interruption  by  rain.     The  crop  is  being  marketed  freely. 

tfalveston,  Texas. — It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  three  inches  and  forty  hundredths.  The 
thermometer  has  averaged  69,  the  highest  being  80  and  the 
lowest  60. 

Palestine,  Texas,— We  have  had  dry  weather  all  the  week 
and  picking  is  progres.^ing  well.  The  thermometer  has 
averaged  61,  ranging  from  48  to  81. 

Huntsville,  2"ea;a«.— Picking  is  actively  going  on.  No  rain 
has  fallen  during  the  week.  The  thermo  neter  has  ranged 
from  46  to  83,  averaging  67. 

Dallas,  Texas.— yfh\i  dry  weather  all  the  week,  picking 
has  made  good  progress.  Average  thermometer  63,  highest 
81,  lowest  37. 

Austin,  Texas.— QooA  progress  is  being  made  with  picking. 
The  weather  has  been  dry  all  the  week,  t  he  thermometer 
has  averaged  66,  the  highest  being  88  and  th'  lowest  45. 

Luling,  2'e.^•a«.— Picking  hag  been  resum-d.  The  ther- 
mometer has  averaged  70,  ranging  from  51  to  83. 

Columbia,  reaios.— No  rain  has  fallen  duri, it;  the  week  and 
picking  makes  good  headway.  The  thermometer  has  ranged 
from  45  to  65,  averaging  65. 

Cuero,  Texas. — We  have  had  dry  weat'.er  all  the  week. 
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Brenham,  7>xa«.— Picking  is  actively  Koing  on,  heiug 
favored  by  the  dry  weather.  The  thernioiueter  has  averaged 
•8,  tlie  highest  being  83  and  the  lowest  48. 

Belton,  2'«3;o*.— Picking  has  been  resumed.  The  ther- 
mometer has  averaged  C5,  ranging  from  40  tu  83, 

Weatherford,  Texas. — The  weather  has  been  dry  all  the 
■week.  Picking  is  making  good  progress,  ami  prc.-pects  con- 
tinue favoiiible.  The  thermometer  has  ranged  from  39  to  70, 
averaging  58. 

Ne'Jo  Orleans,  Lotiisiana. — We  hive  had  lain  on  four  days 
of  the  week,  tho  rainfall  reaching  four  inchts  ai.d  sixty-tiie 
hundredths.     The  thermometer  ha^t  avetag<  d  '5. 

8/ireveport,  Louisitna. — There  has  been  no  rain  all  the 
week.     Average  tluTinometer  64,  highest  82,  lowtst  43. 

Columbus,  jtHsnisiifjpi.—'Wv  J  ave  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching;  uno  inch  and  fifty-two  hun- 
dredths. The  thermouieter  has  avtrugeJ  56,  the  highest 
being  73  and  the  lowest  34. 

Lelind,  Mississtppi. — Rainfall  for  the  week  thirty-two 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
tu  to  76,  averaging  60-3 

Qreenmlle,  Mississippi. — We  have  had  rain  on  three  days 
of  the  weik,  the  raicf^U  reaching  forty-eight  hundredths  of 
an  inch.  Weather  cool.  The  thermometer  has  averaged  09, 
the  highrst  being  73  and  the  lowest  45. 

ClarksdaU,  Jtisnissippi. — There  has  been  no  appreciable 
rainfall  thus  far  this  month.    Weather  dry  and  favorable. 
Viuksburg,  Mississippi.— Telegram  not  received. 

,ife/  7ia,  Arkansas. — There  has  been  one  light  sprinkle 
during  the  weeft,  the  rainfall  reactiing  nin«  hundredths  of  an 
inch.  Picking  is  progressiag  finely.  Most  all  of  the  cotton 
is  open.  The  thtrmometer  has  avenged  61,  ranging  from 
44  to  74. 

Memphis,  Tenntssee. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  twenty-two  huadiedtbs  of  iin  inch. 
Pick'n^  and  maikeiin<  make  good  pro.jress.  The  thermometer 
has  ranged  from  43  to  79,  averaging  iJO. 

Nashville,  Tennessee. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  foity  four  hundredths  of  an 
inch.     Average  theimometer  5S,  higiiest  74,  lowest  39. 

Mobile,  Alabama. — It  has  b-en  showery  on  fi  ur  day^i  of 
the  week,  and  has  rained  severely  on  onr;,  the  rainfall  reach- 
ing two  inches  and  twenty-four  huo'lredth^  The  'hermome- 
ter  averaged  08,  the  highest  being  80  and  the  lowes.  5 J. 

Montgomery,  Alabama. — It  has  rained  ou  fiur  days  of  the 
week,  i!ie  rainfall  reaching  two  inches  and  four  hundredths. 
The  thtrmometer  has  averaged  65,  ranging  fiom  47  to  75. 

Selma,  Alabama. — We  have  had  ram  on  four  days  ot  the 
week,  the  rainfall  leaching  onu  inch  and  ninety-four  hun- 
dredths. The  thermometer  has  raugtd  from  45  to  73,  averag- 
ing 63. 

Auburn,  Alabama. — ^Telegram  not  received. 

MadUon.  Florida. — It  has  baen  cloudy  and  shnwery  during 
the  we;!k,  th)  raijfall  reaching  fitcy-seven  hundred  bs  of  an 
inch.  The  thermometer  has  averaged  67,  the  higaesc  being 
81  and  the  lowest  56. 

Macon,  Georgia. — Rain  has  fallen  on  two  days  of  the  week, 
hue  the  weather  is  now  bright  and  clear. 

Columbus,  Qeorgia. — Rain  has  fallen  on  three  days  of  tlie 
week];to  the  extent  of  two  inches  and  seventy-four  hundredths. 
Thj  thermometer  has  averaged  6J,  ranging  from  52  to  68. 

Savannah,  Georgia. — It  has  rained  on  two  days  of  the 
week  but  is  now  pleabaut.  The  rainfall  reached  eighty-seven 
hundredths  of  an  inch.  The  thermometer  baa  ranged  In  m 
M  to  78,  averaging  67. 

Augusta,  Georgia. — Toe  early  part  of  the  week  was  clear 
and  pleasant,  but  during  the  latter  portion  rain  hiis  fallen  on 
four  days  to  the  extent  of  two  inches  and  eighty  hundredths. 
Cotton  is  coming  in  freely  and  picking  approaches  completion 
in  this  section.  Average  thermometer  64,  highest  77  and  the 
lowest  44. 

Atlanta,  Georgia. — Telegram  not  received. 

Albany,  Georgia. — Rain  on  one  day  of  the  week  to  the 
extent  ot  three  inches  and  twenty  five  hundredths,  accompa- 
nied by  wind,  did  damage  to  open  cotton.  The  thermometer 
has  averaged  68,  ran^i  ig  from  60  to  74. 

Charleston,  South  Carolina. — We  have  had  rain  on  four 
days  of  the  week,  the  rainfall  reaching  one  inch  and  nineteen 
huudredtln.  The  thermometer  his  ranged  from  51  to  79, 
averaging  67. 

iHaietiurg,  South  Carolina. — It  has  rained  on  two  days  of 
the  week,  tue  rainfall  reaching  two  inches  and  fifty-one  hun- 
dredths. Aver  ge  thermi^meter  60  3,  highest  74,  lowejt  44. 
Last  week  rain  fell  on  one  day  to  an  inappreciable  extent, 
and  the  thermometer  averaged  66'4  and  ranged  from  49 
to  83, 

Wilson,  North  Carolina.— Vfe  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  one  inch  and  eighty-four 
hundredthf.  The  thermometer  has  averaged  63,  ranging  from 
41  to  73. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
Oct.  20,  1887,  and  Oct.  21,  1888. 


Hew  Orleans  .........Above  low-water  mark. 

Hemptiis ....Above  low-water  mark. 

MasbvUle ...Above  low-water  marli. 

Bhrevepott... ..Above  low-water  mark. 

Ylok.-burg ....Above  low-wmter  mark. 


Oel.  lio,  '87. 


Fetl. 
2 
4 
1 
9 
O 


Inch. 

7 
4 
2 
7 
0 


Oct.  21, '8B. 


Fett. 
•I 
4 
0 
0 
4 


Inch. 
6 
S 
9 
1 
1 


India  Cottoh  Movemknt  raoH  au,  Pobtb.— The  receipt* 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
vl'€»  week  and  year,  bringing  the  figures  down  to  Oct.  80. 
BOHBAT  aaoairrs  akd  sairitains  roa  font  tbabi. 


\Shlpwi€nt»  thU  week.     ShiprntnU  Binet  Jan.  I. 


Fear  OriMii    Conti- 
ISrU'n.   ntnt. 


-.,  ,      Omit 
^"tlBriuiin] 


ConU- 
ntnt. 


Talat. 


ReetiptM. 


TKU 

Wtek.       '•^• 


1!JS7,  1,0,0    2.0J0,  3,000  .'Jd0.0OO074.OO( 

18>jr.  1,000    3,0C0|  4,000  322,0OO'(i7ft,0O0 

IHS8  1  '219.000  467,000 

188l!  1,000    l,0</0.  2,000,301,000|OS2,000 


j,ii4o,ooei 

(•l'7,00<> 

88H,0(jO 

1,133,000 


7,000{1.4fB,000 
3.000  1.417,000 
7,000  1,011,000 

0,000  i,Ae7,ooo 


Aooordlng  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts 
of  4,000  bales  and  a  decrease  in  shipments  of  1,000  bales,  and 
the  shipments  since  Jan.  1  show  an  increase  of  43,000  bales. 
The  moyement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  weeK  and  since  the  Ist  of  January,  for  two 
rears,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tutioorin.  Kurrachee  and  Cooonada. 


Shipmenti  for  the  week. 

bhipmentt  tinet  Januarn  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Oreou 
Britain. 

OwMifient. 

loua. 

Calcutta— 

1S87 



99,000 

127,000 

226,000 

18S6 

60,000 

87,000 

97,000- 

Madras— 

IH87 

ROO 

1,000 

1,500 

40,.'>OO 

7,000 

.56,500 

1886 

1,000 

1,000 

32,000 

3,(/0a 

35,000 

All  otbeia— 

1887 

&00 

600 

81,500 

33,000 

114,500 

1886 

64,000 

47,000 

lll.OOO 

Total  aU- 

1887 

lOOO 

1,000 

2,000 

230.000 

167,000 

397,00  0 

1886 

1,000 

1,000 

156,000 

87,000 

243,U0» 

The  above  totals  for  the  week  show  that  the  movement  fr.  m 
t  e  ports  other  than  Bombay  is  1,009  bales  more  than  the  same 
,t.eekla8t  year.  For  the  whole  of  India,  therefore,  the  total 
4t.ipment8  since  January  1,  1887,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 
■xpoars  TO  auBOPa  v&on  all  ihdia. 


Shimnents 

In  all  Europe 

from — 

1B87. 

1836. 

1885. 

Thia 

Keek. 

Since 
Jan.  1. 

This 
Keek. 

Since 
Jan.  1. 

Thit 
Keek. 

Sinee 
Jan.  1. 

Houibuy 

All  utlieri>ort8. 

Total 

3,COO|l,OlO,000 
2,000|    397,000 

4,000 
1,000 

997,000 
243,000 

!    686.O0O 

3.000]     200  000 

5,00l.|l.4  i7,000 

5,000i  1.240,000 

3,0J0l     886,000 

Alkxandbia  Rboeipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Mesara,  Davies,  Benachi  Sc  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
!fie  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexanrtna,  Mgi/pt, 
Oct.  li. 

1887. 

1886. 

1885. 

Receipts  (oautars")— 
This  week.... 
Since  Sept.  1 

140.000 
34i;,O00 

130,000 
302.000 

135.000 
323.000 

This       Since 
Keck.  Sept.  1. 

This      Sinee 
week.  Sept.  1. 

ThU       Sitiee 
Keek.    Sept.  1. 

Exports  (bales)— 
To  Liverpool 

13,C00 
3,000 

30,000 
10.000 

12,000 
1,000 

25,000 
S,000 

4,000    15,000 
2,0O0      5,000 

Total  Europe 

16,000 

40,000 

13,OC0 

33.000 

6,000    20,000 

*  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Oct.  19  were  140,000  oantars,  and  the  shipments  to  all  Europe 
40,000  bales. 

M AS0HE8TEE  Mabkxt. — OuT  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  continues  firm  for  yarn  B 
ane.  steady  for  shirtings.  We  give  the  prices  for  to-day  below  , 
aud  leave  ihe>se  for  previous  weeks  of  tius  and  last  year  for  com  - 
p»  risen ; 


Scp.lC 
-  23 
"    30 

Oct.  7 
•  14 
••    21 


1887. 


32(  Oop. 
Twist. 


d.         d. 

714  »7i».s 
7'4  ®7l5i« 
7'i«ai8 

7%  d8 
7^»8 


8I4  lbs. 
Shirtings. 


B.  d.      a.  d. 

!>  5>*«6  9 

5  7>aJ6  9 

5  7>a(>6  9 

5  7»«a6  9 


5    7i«li6     9 


Cott'n 
Mtd. 
Uptds 


d. 

5>« 


1886. 


32»  Cop. 
Twin. 


d.         d. 

7  «7H 
51i«  7>8  O'Os 
5>ie  i7>4  •7% 
53i9  i';s,„»7ii,« 
514  1718  i»7»8 
8^     7>i.g7"i« 


8\  n>s. 

Shirtings. 


d.     ■.  d. 

6  VS  6 

7  #6  7 
7>a«6  7>s 
7><»6  7>« 
7'«l>6  7^ 
7'«tt6  lij 


CoU'n 
Mid. 

Vptdt 


d. 

5>4 
5% 

5«|A 


JUTK  Bdtts,  Baqoikg,  &C.— There  has  been  a  fair  inquiry 
fnr  bagging  and  the  market  is  steady.  Sellers  are  quoting. 
5=805-'5o.  tor  \%  lbs.,  6(361^0.  for  \%  Xhs.,  6%'$<i%^:  forS 
li».  ana  7i8@7i40,  for  standard  grad  ejs  ;  but  a  largo  parcel 
could  be  liad  a  saade  less.  Butts  are  rather  quiet,  but  pricea 
are  steady  at  2i,i@2>ic.  for  paper  grades  and  %^®i}io.  for 
baggiog  quality. ji^j 
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"Weather  Record  for  September.— Below  we  give  the  rain- 
fall and  thermometer  record  for  the  month  of  September  and 
previous  months  of  this  year  and  tlie  two  preceding  years.  The 
figures  are  from  the  records  of  the  Signal  Service  Bureau, 
except  at  points  where  they  have  no  station,  and  at  those 
points  they  are  from  records  kept  by  our  own  agents. 


i  Becords  destroyed  by  Are. 


fl 

June. 

July. 

A^lQUSt. 

September. 

''Salnfall. 

1887. 

1888. 

188B. 

1887. 

1886. 

1886 

1887. 

1886. 

1886. 

1887. 

1888. 

1885. 











"yi««INlA. 

9»<»r/oB(.-  , 
BalnfldUin 

2-W 

6-8« 

3-48 

S-S3 

4-93 

8-22 

8-66 

1028 

2-39 

3-06 

7 

4-63 
8 

3-81 

ttnerBTain.. 

11 

17 

8 

li 

18 

18 

19 

17 

10 

4 

H.  CAB'NA. 

Baiaflll.ln 

6-41 
13 

8-81 
16 

8-21 
8 

6-77 
19 

21-12 
17 

4-04 
15 

9-88 
14 

4-38 
16 

6-87 
15 

0-46 

7 

1-84 

7 

5-69 
6 

Daya  rata.. 

Balnfall.in 
Days  rain.. 

6-06 
12 

6-75 
12 

3-26 
7 

6-27 
10 

10-40 
12 

8-86 

8 

5-88 
18 

5-02 
9 

1-32 
12 

8-49 

7 

1-75 
9 

1-51 
3 

4-44 
10 

11-04 
18 

8-48 

11 

7-46 
15 

8-05 
14 

6-30 
10 

9-02 
16 

634 

15 

4-01 
10 

1-24 
5 

0-68 
4 

3-45 
5 

Balnfall.in 
Days  rain.. 

4-03 
5 

6-37 
10 

2-77 
8 

5-69 
11 

6-16 
13 

4-39 
9 

13-18 
18 

6-17 
14 

3-21 
5 

1-10 
6 

6-81 

4 

2-96 
4 

Morgantoil.— 
Bainfall.lD 
Daya  ralD.. 

4-25 
7 

14-00 
16 

2-82 
9 

8-25 
11 

11-62 
12 

6-70 
9 

6-00 
11 

7-94 
14 

8-20 
6 

3-56 
4 

1-25 
4 

3-66 
5 

fcCAKOL'A 

'Ckarlaton— 
BalDfall.iD 

4-34 

10-78 

5-98 

7-74 

4-46 

7-49 

4-12 

3-28 

19-18 

1-Sl 

3-08 

3-32 

Days  rain.. 
Balnfall.in 

18 

19 

12 

12 

14 

13 

13 

13 

18 

9 

10 

14 

4-61 

9-20 

3-44 

6-77 

5-97 

1-22 

7-84 

7-01 

2-69 

1-54 

2-92 

6 

17 

13 

15 

13 

9 

9 

19 

12  1 

6 

« 

iSSffliTin 

2-10 

5-35 

3-22 

4-90 

4-76 

5-67 

4-98 

2-12 

2-70 

0-75 

2-05 

8-4S 

Daya  rutn.. 

7 

12 

10 

15 

9 

11 

12 

8 

12 

5 

9 

8 

■Mken.— 
Balnfall.in 

3-69 

9-21 

8-40 

B-60 

1-55 

•Days  rain.. 

7 

13 

.... 

11 

6 

2 

^Holumbla. — 

Rain(all,ln 

3-97 

5-78 

4-58 

6-04 

4-83 

521 

Dara  rain.. 

9 

9 

6 

19 

.. 

8 

12 

e^RGIA. 

^ifousta.— 
Balnfall.in 

4-79 

9-65 

2-80 

8-83 

7-51 

8-69 

6-83 

2-29 

3-38 

0-81 

0-66 

2-78 

Daya  rain.. 

10 

17 

11 

15 

12 

7 

12 

9 

10 

4 

3 

12 

AUanta- 

Kalnfall.ln 

2-88 

8-68 

4-83 

14-11 

1-87 

4-02 

7-61 

2-36 

6-91 

4-20 

O-3'.i 

6-51 

Daya  rain.. 

7 

21 

9 

19 

7 

18 

13 

11 

8 

8 

2 

12 

Savannah,— 

aalnfall.iB 

10-76 

7-24 

8-11 

4-72 

7-02 

7-88 

1-89 

7-32 

14-38 

1-97 

1-64 

12-00 

Daya  rain.. 

12 

17 

11 

14 

22 

13 

10 

16 

15 

7 

13 

17 

^olumbxu.— 

I 

Balnfall.in 

6-49 

10-42 

5-00 

15-61 

7-39 

4-36 

3-4S 

6-73 

6-89 

1 

0-Sl 

U-10 

Days  ruin.. 

8 

13 

5 

16 

10 

4 

8 

7 

8 

3 

9 

■■mrgevaie.- 

Bainrall.ln 

10-97 

4-06 

... 

4-08 

8-04 

6-54 

7-74 

0-69 

9-3S 

Daya  rain.. 

12 

8 

!!!. 

8 

7 

5 

9 

2 

U 

Rome.— 

Balnfall.li 

11-06 

3-83 

2-86 

z-.t 

2-65 

1-17 

1-05 

4-17 

Days  rain. 

16 

10 

9 

10 

.... 

7 

4 

2 

8 

•Forsyth,— 

Bainfall.ln 

306 

11-13 

4-61 

12-70 

4-26 

4-04 

6-42 

3-49 

6-88 

2-67 

010 

8-87 

©aye  rain. 

6 

17 

9 

10 

9 

11 

12 

14 

10 

4 

8 

13 

FLORIDA. 

jacksanviik- 

Rainfall, in 

9-68 

4-78i  8-98 

8-90 

17-»! 

7-16 

6-7( 

8-25 

7-58 

9-40 

4-91 

19-63 

'Days  rain.. 

15 

16  i    17 

17 

26 

16 

14 

15 

18 

13 

14 

20 

'CWarifei/s.- 
BalnfHll.li- 

1 

8-65 

7-81il0-98 

9-40 

11-72 

9-i: 

5-45 

7-08 

10-oa 

1-11 

1-38 

5-76 

Daya  rain. 

11 

in  j    15 

12 

21 

18 

9 

12 

18 

10 

9 

12 

■ATChtrr- 

Batnfall.li 

«-3ii 

12-55 

11-45 

9-72 

14-48 

6-91 

8-37 

5-50 

1023 

2-31 

S-05 

11  02 

Days  rain.. 

10 

20 

22 

13 

20 

15 

10 

14 

16 

7 

9 

10 

Balnfall.lL 

6-12 

11-08 

5-89 

7-82 

10-21 

6-68 

2-47 

4-19 

6-76 

6-3-4 

5-01 

10-73 

Days  rain.. 

18 

21 

17 

14 

26 

18 

11 

12 

19 

21 

16 

20 

^cdlahassee— 

Rainfall.h 

6-00 

7-75 

.... 

12-45 

14-30 

6-55 

.S-75 

7-76 

9-87 

4-25 

5-l.j 

Days  rain.. 

10 

10 

11 

22 

16 

8 

10 

U 

4 

10 

.ALABAMA. 

ttontaom'y.— 
Baiiifall.in 

3-31 

8-61 

432 

8-66 

8-37 

7-54 

2-04 

6-87 

8-93 

2-03 

1-12 

4-83 

Days  rain.. 

8 

20 

10 

16 

10 

22 

7 

11 

16 

4 

5 

13 

■MobUe.- 

Balnfall.in 

8  91 

594 

4-18 

4-31 

6-58 

3-81 

4-31 

3-55 

6-07 

6-21 

2-6H 

9-25 

Days  rain.. 

12 

20 

14 

16 

16 

16 

1     8 

12 

20 

6 

7 

lu 

SeJmo— 

RalnfalUlD 

4-11 

9-71 

1-89 

4-85 

4-65 

5-66 

1-77 

3-25 

2-C7 

8-74 

0-10 

3-02 

Daya  rain.. 

8 

14 

10 

19 

9 

9 

6 

9 

10 

2 

2 

11 

.Aubunt— 

Kalnfall.ln 

§ 

8-15 

8-80 

21-09 

4-40 

6-60 

4-32 

5-24 

3-45 

718 

0-40 

4-77 

Daya  rain.. 

14 

11 

20 

14 

15 

10 

10 

11 

6 

2 

11 

«.0UIS'ANA 

ifew  Orleans- 

Rainlull.in 

11-S3 

9-.% 

8-3D 

7-85 

4-33 

6-16 

4-67 

2-40 

4-26 

6-51 

4-09 

lS-33 

Days  rain.. 
^hrtviimrt.— 

11 

20 

12 

20 

17 

20 

18 

13 

18 

7 

14 

17 

Balnfall.in 

400 

4-16 

5-77 

3-85 

2-68 

4-80 

2-07 

8-80 

0-92 

3-64 

4-68 

6-70 

Daya  rain.. 

11 

15 

8 

10 

11 

12 

g 

5 

5 

7 

10 

13 

^nL  Voteavr- 

Baliifajl.ln 

6-78 

11-81 

5-54 

6-63 

8-07 

6-21 

1-87 

1-62 

7-67 

4-67 

5-91 

10-58 

Days  rain.. 
JMeriyUiU- 

10 

14 

9 

13 

18 

8 

6 

3 

10 

6 

8 

12 

Bainlaii.ln 

4-80 

6-28 

5-84 

11-15 

4-62 

4-41 

8-27 

4-31 

2-79 

2-74 

5-42 

7-66 

'-Daya  rain.. 

XU 

12 

8 

14 

V 

8 

6 

4 

3 

3 

8 

8 

allSSls'l'l. 

Colitmlnu- 

.Balnlatl.ln 
Days  rain.. 

VtcktbUTO.- 
Balnfafl.ln 
-Daya  rain.. 

■Bnokhaven- 

6-20 
12 

6-42 
18 

4-SH 
9 

4-07 
10 

1-39 
3 

4-32 
6 

2-79 

7 

3-35 
9 

3-20 
2 

2-27 
4 

1-37 
4 

6-96 
13 

2-99 
10 

9-63 
21 

2-90 
10 

4-11 
17 

1-58 
9 

6-61 

11! 

2-44 
10 

2-42 
,9 

1-04 
8 

4-55 
7 

5-13 
10 

9-28 
16 

«alofall.in 
-'Days  ram.. 

8-80 
8 

7-80 
19 

8-10 
6 

9-20 
17 

2-50 
9 

8-20 
13 

8-?0 
7 

6-50 
11 

1-90 
12 

1-90 
6 

r2o 

8-10 
14 

Ratntailjn 
Daya  rain.. 

8-74 
6 

4-81 
13 

2-10 
S 

6-08 
8 

2-89 
7 

rsc 

6 

2-20 
7 

2-99 

7 

3-70 
3 

3-61 
2 

1-24 
2 

4-20 

7 

Ualnfall.ln 

Days  rain.. 

OlarludaU-- 

4-48 

10 

10-00 
13 

'.'.'. 

2-91 
9 

4-99 
4 

3-76 
8 

l-»4 

4 

3-36 
7 

1-21 
5 

6-30 
3 

3-49 
6 

3-34 
6 

BalnralUn 

0-98 

7 

.... 

.... 

6-97 
11 

.!.' 

... 

1-40 

6 

•;;- 

1-83 
3 

:::: 

RalnfalUIn 

0-20 

T-R, 

7-30 

Daya  rain.. 

1 

9 

.'.'. 

6 

•  ■.. 

>... 



.ABK'MSAS. 

•  ... 

... 

VAtUtBock.- 

Balnfall.Ui 
Days  tain.. 
'Balmo- 

2-20 
14 

8-92 
16 

8-81 
10 

1-74 
7 

2-81 
10 

O-Sf- 
6 

1-18 
8 

5-28 
8 

2-17 
8 

1-04 
6 

6-24 
10 

1-92 
11 

Balnfall.ln 
_Daya  rain.. 

1-29 
13 

6-31 
16 

2-75 
11 

6-48 
13 

3-20 

8 

3-78 
11 

1-38 
6 

4-11 
10 

2-37 

b 

1-73    8-83 
4          8 

4-08 
9 

Balnfall.in 
Day*  ram . 

2-30 
7 

6-09 
18 

4-88 
15 

2-26 
11 

2-63 
12 

2-48 
8 

4-94 
12 

1-82 
10 

2-99 
10 

8-74    4-22 
10       11 

0-89 
6 

June. 

July. 

Avrjust 

September. 

18S7.|lSS«.|l«.S5. 

1887. 

18fJ8.jl8Sfi. 

1887. 

lasa. 

1883. 

1887. 

IS.-*!. 

1885. 

TKNNBS'E. 

^HashvUle.— 

ltainfHlI,tn 

2-HI 

7-«(i 

3-72 

3-77,   1-90 

5-26 

2-81) 

,V5II 

102 

6-85 

3-«il 

6-80 

I)ay8  rain.. 

14 

mi 

13 

16 

7 

12 

7 

18 

8 

10 

9 

15 

Memphis.— 
RainfalMn 

I  04 

H-(16 

1-58 

3-30 

6-.V.J 

4-Wl 

1-21 

6-41) 

1-70 

2-16 

«■») 

4-42 

Days  rain.. 

III 

15 

2 

14 

7 

13 

7 

12 

4 

8 

11 

11 

Aahwood— 

Kainlall.in 

1-«H 

6-«(l 

4-10 

3-34 

0-87 

3-6'i 

2-61 

2-»9 

3-60 

2-5S 

Ji-Il8 

4-71 

Days  rain.. 

7 

14 

9 

11 

5 

14 

4 

H 

4 

4 

5 

9 

Austin- 

Rain  fall,  in 

1-28 

7-37 

2-93 

2-3;< 

4-78 

4-50 

1-K5 

A-OH 

0-97 

2-62 

3-75 

3-35 

Daya  rain.. 

tf 

16 

8 

10 

10 

8 

6 

11 

5 

6 

6 

9 

TEXAS. 

Qalvestfm.— 

Ralnfan,in 

8-28 

6-1 9 

8-28, 

1-62 

1-20 

2-20. 

6-43 

fi-46 

1-74 

2-5'.; 

IH-.ll 

26-01 

Days  rain.. 

M 

14 

6 

10 

7 

9 

12 

11 

7 

10 

19 

I't 

Palfstine— 

HainfaIMn 

2-57 

2-37 

2-07 

2-97 

3-31 

-fu-aa: 

5-18 

1-.V4 

1-87 

2-20 

7-12 

4-63 

Days  rain.. 

8 

U 

10 

4 

12 

3 

8 

B 

8 

7 

II 

11 

Fort  Elliot— 

1 

KainfaD.lD 

2-.SH 

H4', 

9-,S2 

0-9  J 

1-50 

....1 

8-6^ 

4-57 

4-94 

1-67 

0-60 

0-66 

Days  rain.. 

H 

9 

13 

7 

6 

....1 

7 

3 

10 

8 

4 

3 

Rainfali.in 

v,-m 

i<-l7 

583 

3-17 

1-88 

1-S2| 

16-30 

2-08 

0-51 

4-(IK 

4-20 

2-51 

Days  rain.. 

13 

10 

9 

9 

11 

» 

16 

10 

6 

7 

11 

11 

Katnfall.in 

1-60 

0-92 

0-63 

3-24 

l-68i 

1-B7 

6-01 

1-66 

2-85 

12-38 

897 

Days  rain..     6          5 

3    1 

8 

5 

10  I 

6 

6 

S 

5        13 

8 

'  Inappreciable.  t  Observations  taken  on  eleven  A  ly.-s  only. 

;  Eaiu  gauge  upset  during  the  storm  and  about  au  inch  lost. 


Ihermometer 


VIRGINIA 

aror/oifc.— 

Uighest.. 
Loweat... 

Average.. 
M.  CAB'LA 
Wilminijton- 

Uigliest. . 

Lowest... 

Average.. 
(TeWon.— 

UIgbest . . 

Lowest... 

Average.. 
Charlotte- 
Highest.  . 

Lowest. . . 

Average.. 
Wilami— 

UIgbest... 

Lowest — 

Average. 
Morgatttun 

Uighest ... 

Loweat , . . 

Average.. 
S.CAROL'A 
Charleston.- 

Highest.. 

Lowest... 

Average.. 
Pacolet— 

Highest. 

Loweat  .. 

Average.. 
StatebMrQ.— 

Uighest... 

Lowest . . . 

Average.. 
Mkenr- 

Highest... 

Loweat . . . 

Average. . 
Columbia^ 

Highest... 

Loweat . . . 

Average .. 
GEOimiA. 
Aumuta.— 

Highest... 

Lowest 

Average.. 
Atlanta.— 

Highest.. 

Lowest... 

Average-. 
Savannah.— 

Highest.. 

l.oweat... 

Average.. 
Columbus.— 

Uighest. . 

Lowest... 

Average.. 
tiVgeviUe.- 

llighest. . . 

Lowest.. 

Average. 
Rome- 
Highest.  . . 

Lowest.... 

Average... 
Forsyth.- 

Highest... 

Lowest — 

Average.. . 
PLOHIDA. 
JacksmivilU. 

Uighest ... 

Lowest 

Average... 
Cedar  Kcys.- 

Uighest. . . 

Lowest 

Average... 
Archei — 

Highest.... 

Lowest. . . . 

Average.. . 
SanforA— 

Highest.... 

Lowest  — 

Average... 
lallahassee  - 

Uighest 

Lowest.  .. 

Average.., 
ALABAMA 
Bfontgom'y.- 

Uighest 

Lowest. 

Average... 
itobUe.- 

Ulghest... 

Lowest 

Average... 
Selma— 
Higheat... 
Loweat — 
Average... 


1887.  1886.  18S3 


95-6  93-2  96-9 
66-5  5«-5  55-8 
73-1    71-3;  74-3 


979 
830 
75-6 

97-0 

54-0 
74-2 

101-9 

6: 
752 


92-2  93-0 

66-3  58-2 

75-3  76-4 

94-0  95-0 

61-0  62-0 

73-2  75-0 

89-7  90-2 

66-6  5;)-i; 

72-1'  73-6 


99-0    81-0,  92-0 
5-.;-0    68-0    60- 
81-0    77-3,  78-8 


87-0 
49-0 
72-6 


99-6 
57-4 
77-6 

102-0 
50-0 
72-8 

99-0 
320 
76-2 

101-0 
62-0 

79-5 

101-5 
340 
7o-0 


ias-2 

59-1 
78-9 

97-0 
57-1 
75-9 

99-7 
60-0 
77-1 

9.-)-0 
71-0 
81-0 


101-0 

66-0 
79-7 


91-1 
64-1 
77-9 

88-8 
63-5 
78-7 

92-0 
620 
71-3 

94-8 
64-4 
77-6 


01-0  94-0 
570  61-11 
74-8;  76-6 


89-6  96-4 

66-7  64-0 

77-3  79-5 

89-0 '  83-0 

63-71  04-9 

73-4  76-5 

00-0  9C-0 

(12-0,  5D0 

750  76-4 


960 
62-0 
79-0 

890 
62-0 
75-0 


July. 


1887.11886.  1885. 


102-5  92-2 
65-3  64-0 
80-7    76-1 


94-5 

B6-0 
7S-6 


86-0 
62-0 
740 


990 

61-s 
77-8 

1)0-2 

3ii-e' 

76-4 

83-0 
H4-0 

79-1 


94-4 
6-2-3 

76-5 


60-0 
72-c) 

93-2 
66-5 

79-8 


920  90-0 

69-0  67-0 

79-ci  80-r 

94-0  84-t 

B4-0  6l'-C 

77-8j  79-2 

90-0  93-0 

6I-0!  BO-0 

76-0.  71-0 

02-0l  92(1 

60-0  B4-0 


94-3  05-8 

66-9  67-8 

80-7'  80-1 

90-1  91-8 

68-4'  69-8 

80-4J  81-4 

P2-0  92-0 

66-0:  70-B 

79-8  82-" 


94-7 
«5-0 
79-8 


92-0  92  6 
70-0  720 
80-2    82-0 


in-2-0 
61-B 


93-3 
«2-« 
77-7 


93-0 
03-9 
77-5 

98-3 
63-4 
77-9 


94-0  95-0 
Bl-0  63-0 
7;-9!  79-0 


96-5 

68-0 
78-4 


95-S 
61-0 

79-t 

93-0 
630 
790 

94-o' 

7M-o!| 


100-0 
65-6 

80-8 

103-0 
tiH-O 
80-8 


102-2    93- 
65  «,  59-9 
79-6    78-3 

101-0  92  0 
(iSO  88-0 
84-2    80-6 

92-o'  92-0 
6801  68-0 
79-9    80-8 


97-9  92-1 

(59-8  B4-7 

81-7  78-9 

107-0  . 

60-0  . 

7«-l|  . 

103-o|  02-0 

67-0  64-5 

79-S  77-6 


92-0 
B5-0 
79  5 


103-5 
67-2 
80-7 


103-8  07-0 
68-8  82-8 
8L-8    77-9 

1000  93-0 
59-0;  66-0 
77-6    773 

lOl-a!  92-0 
690  690 
80-4:  80-3 

102-C  900 
720  700 
82-0    80-0 


950 
64-0 
80-0 

85-0 
61-0 
77  0 


58-0 
78-9, 

86-0 

48-0, 
B8-0 


98-0 
67-0 
80-2 


81-3    79-B    80-8 


100-3    93-7    04-8 
119-8    702I  706 

81-8    80-9    824 


92-1 
68-9 
82-6 


98-8 
59-4 
80-5 


94-0 
62-2 

80-7 

lOO-O 
62-0 
80-3 

950 
36-1 
78-2 

90-C 

."iS-o! 
8:J-« 

93-0 
62-0 
83-1 


94-5 
66-0 
81-9 

85-1 
6(-l 

78-8 

92-0 
3»-0 
78-3 


96-1 
64-1 
80-( 


101-4 
61-; 

80-1 


91-21  91-2 
59-0 1  i  54-6 
78-2!'  76-2 


96-2 
63-4 
8. -6 

94-0 
86-0 
80-0 

960 
B3-0 
80-6 

I 
93-0 
68-0 
78-0 

I 
94-0 
67-0 


Angus 

, 

1887. 

18S6. 

1885. 

91-8 
69-5 
761 

92-8 
64-4 
74-3 

94-3 
602 
77-9 

95-1- 
65-8 
73-0 

92-8 
60-2 
77-0 

93-6 

60-0 
79-7 

94-0 
56-0 
75-3 

95-0 
63-0 
75-7 

980 
38-0 
77  3 

95-1 
528 

74-7 

91-9 
66-4 
73-1 

93-5 

7-2-0 
78-9 

92-0 

920 

H^-0 

September. 
1887.1886.  1885. 


91-4;  89-4 
48-0 1  39-9 
69-3    71-6 


91-0    91-2 

4-2-3    58-3 
61-9    71-8 


63-0    350 
78-7    8J-5 


92-0 
83-0 
78-8 


92-0 
66-2 
78-2 


940    83-0 
490    67-0 


930,  96-0 
57-01  80-0 
73-6    77-2 


86-8 
36-0 
78-6 


99-2 
69-9 

78-8 


98-0 
66-0 
73-4 


87-6  91-8 

68-0;  71-0 

80-3,  82-1 

96-ol  91-0 

74-0:  71-0 

83-b;  78-3 


98-8  93-3'  94-7 

67-9  B8-8;  70-0 

80-6  78-1  79-5 

93-0  89-0  91-3 

75-0  72-0  74-5 

79-9;  78-0  83-0 


100-4 
70-4 
79 

97-3 
68-0 

80-4 

95-0 
88-0 
79-8 


93-0  98-0 

65-3!  631 

79-6  80-2 

92-7  94-0 

B4-8  66-0 

78-6  79-7 

90-0  95-0 

7i-0  80-0 

81-0  8-2-5 


940 
BS-0 

79-8 


100-6 
BO-7 
77-6 


93-0 
40-0 

B8-8 

93-9 

!'9-5! 
70-1 

92-0 
42-0 
72-2: 


920 
5M0 
720 

90-8 
53-3! 

7-2-4  j 

87-0 ! 
58-0' 
75-:i 


95-0 
.WO 
77-8 


98  2 

07-0 
80-0 

84-9 
1I3-3 
76-5 

9S-0 
64-0 
78-2 


890  pO-0 
38-0 1  bS-0 
670    73-1 


93-1 
63-7 

79-2 


94-0  01-0 
62-0  60-0 
76-0    76 


97-5 
63-0 
79-9 

95-0 
67-0 
80-0 


9S-0 
B2-0 
808 


97-1 
67-7 

80-8 

91-7 
70-0 
758 

83-0 
65-0 
79-8 

84-4 
89-4 
80-8 

91-.') 
760 
82-7 


96-6 
591 
7«-3 


93-2 
6.5-8 
79-9 

95-0 
690 
80-0 

9flO 
62-11 
SU-0 

06-0 
85-1 
78-0 

93-0 
680 
79 


93-8 
64-. 

80-4 

1^2-7 
68 

80-8 

97-0 
69  0 

81-8 

04-4 
67-0 
79B 

04-0 
70-0 
82-0 


94-0 
89-0 
81-1 

90-0 
65-0 

78-0 

94-0 
65-U 
79-8 

93-0 
630 
86-0 

950 
64-1) 
7=-2: 


94-II 
70-2 

80-71 

91 -0, 
70-2 
8J-0 

94-0 
70-0 
79-1 

94-8 
70  0 
79-7 

92-0 
73-0 
81-0 


90-1 
49-2 

74-0 


430 
71-0 


87-8 
80-5 
76-1 

82-4 
63-8 
73-1; 

88-0 
BOO 
741 

89-8 
60-0 
76-7 


98-21  94-6 
44  9  80-1 
73-8    74-7 


51-4' 
70-0 


80-0 
51-6 

n-i 

93-0 
44-0 
71-1 

89-1 
47-8 
69-9 

900 
480 
73-3 

87-0 
32-0 
71-3 


91-3 
63-0 
76-4 

78-9 
61-6 
70-9 

8ro 

51-6 
71-8 


9j-l 

44-8 
72-1 

93-0 
600 
730 


97-8  95-4 
B8-4  64-9 
80-0    79- 


930  97-0  94-2 
85-2  67-4  69-0 
79  9    79-9    79-0 


91-0|  9.3-0  93-0  04-0  89  0 
630  76-0  70-0  5')-0  73-0 
78-41  8:3-0    80-0  I  74-71  80-2 


101-2 
6-2-0 
76-6 


961 
58-3 
760 

90-6 
822 
778 

03-0 
6-2-0 

79-0 

91- 

640 

77-8 

93-0 
i,6-0 
76-8 


98-8 
50-0 
76-7 


95-2 
61-8 

73-8 


900  87-2 
63-0  53-0 
73-2    69-3 


92-7 
B3-6 
772 

92-0 
67-0 
79-0 


90-3 
62-0 
7i)-« 

89-0 
60-0 

75-0 


01-0  92-0 
62-0  68-0 
77-3    75-3 


90-0 
68-0 

74-0 


880 
64-0 

71-0 


590    84-0 
786    740 


92-0 
66-0 
786 


9-25 
67-9 

76-3 


91-4  91-2 
6114  68-3 
79-4    799 


92-0 
760 
82-2 

92-4 
8.1-5 
78-3 


91-6 
53-9 
77-4 


96-2  91-7 
53-2  54" 
77-0    7; 


94-0 
67-0 
78-6 

93-8 
68-4 

78-6 

8S-0 
860 
74-0 


90-7 
65-0 
75-2 

90-4 
59-8 


02-0 
68-0 

79-0 
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7lurmomettT 


ALABAMA. 

lllxluMt... 

I,ii.v..sl,... 

Av*'iMi;o... 
LOiri^'NA. 
N.  ()Wi. I  .!.<.- 

HUIw^■<t... 

Li.w.MI 

AvoniLtn... 
Shrt-i'eix'rt.— 

HlKhost  ... 

Ii..»-.'.sl-... 

A  vt!rii:,'4*... 
Or'ii<\il,'i\i- 

IIlKliiisl.... 

ljOW«»t    . . . 

Areraiie... 
LOKrlyam- 

HUhest.... 

Lowest  ... 

Areraire.. 

MISSISS'Pl. 
Oolumbu$.~ 

Highest... 

Loirest  ... 

AveraKe . . 
Victaburg— 

Highest... 

LfOweat  . . . 

Average... 
Brookhaven- 

Hlgbest... 

Lowest 

Average... 
OreenviUe— 

Highest..  . 

Lowest  — 

Average... 
Leiamt— 

Highest.... 

Lowest.... 

Average. . . 
Clark^dali- 

Hlghest... 

Lowest  — 

Avenige... 
Gloster— 

Highest... 

Lowest 

Averai^e  .. 
AKKANS'S 
LUUf  Btick- 

Ulgheat. . . 

Lowest  — 

Average... 
Beiena— 

Hlgoe^t... 

Lowest  ... 

Average... 
tort  Smith- 

Highest... 

Lowest  ... 

Averat<e... 
TENNES'E. 
Na»hvitu.~ 

Highest. 

Lowest  ... 

Average.. 
Htniphis.— 

Highest... 

Lowest 

Average... 
AatiWOmi.— 

Highest... 

Lowest 

Average... 
Austin.— 

Highest.  . 

Lowest 

Average... 

TKXA.S. 
©alwestofi.— 

Highest 

Lowest... 

Average  .. 
PgiejfUiic.— 

Highest... 

Lowest 

Avera^'e... 
tori  EUiot- 

Hlghast... 

Lowest...-. 

Average  . . 
OI«burm — 

Highest.... 

Lowest  — 

Average... 
Auvtin— 

Highest... . 

Lowest  .. 

Average... 


J  tine. 


W87.  lUHfl.  1888. 


as-o 

7tl-0 


90-0 

ao-0 

7»-0 


/Ul|/. 


1H87.  188H.  188&. 


Ol-g  92-0(  91-7 
8818  7i)-0  71-B 
78-8    78-7    8a« 


110-7  100-7 
66  8  ».<'g 
sj-a   78-7 


W-8 
81- 


M-a  Hi-n  os-i 

61-4    «9-U    8tl-4 
77-B    787    81-9, 


98-01  80-01  91-0  91-0 
78-0  7r0  »l-0;  73-0 
81-S    8S-S    8d-8     86-6 


9«'0 
78-0 
88-0 


Ofi-8 
70-0 
80-S 

IC8-8 
«»-0 
88-4 

94-5 
70-8 
81-B 


88-0  98-0  88-0 

68-0  62-0  64-0 

76-0  76-0'  bO-0 

97-8  931 1  B6-8 

B4-3  65-8  609 

"    '  7»-4  80-8, 


HO-0 
dO-O 
75-0 

93-0 
B4-0 
71-0 

90-0 
Bl-0 
75" 


940 
56-0 
75-0 

070 
61-0 
79-0 

92-0 
530 

7B-0 

96-0 
5-.3-0 
75-1 

93-0 
rt5-0 
88-0 


98-0  92-0 

5»-0!  Ul-l) 

7B-0  78-0 

9«-0  82-0 

58-0  flS-O 

78-0  78-5 


94-8 
57-1 
75-8 


98-9 
58-8 
738 


86-1  01-1 

62-01  B6-6 

74-7]  7a-» 

86  6!  83-0 

53-5:  63-4 

77-0  751 


96-5 
55-0 
75-0 

100-0 
580 

7;-i 


87-6 
68-2 
79-B 

85-4 
80-9 
77- 

84-2 

5 

7.<-0 

94-0 
640 

78-8 

101-6 
(160 
82-3 


890 
58-0 
73-0 

92-0 
600 
74 


90-0 

67-a 

80-3 

98-7 
85-0 
77-8 

95-5 
4>-7 
72-2 

980 
59-0 
-i7-2 


85-0 
iSB-O 
78-0 

91-0 
70-0 
84-0 


92-0 
58-0 
77.0 

93-0 
68-0 
780 

83-0 
61-0 
73-6 


82-1 
80-8 
76-4 

85-7 
84-(J 
79-3 

96-0 

6-i-o; 

79-0 

81-0 
59-0 
78-0 


8:-o 

78-4 

840 


91-5 
88-0 
778 


08-8 
70-M 
788 

100-4 
«8-8 
81-6 

985 
88-3 
83-3 

91-0 
71-0 
85-0 


9«-0  85-0 

68-0  58-0 

790  7o-0 

91-3  91-6 

68-4  65-8 

79-9  80-0 


98-0 
69-0 
81-0 

93-5 

70-0 
82-0 

94-0 
67-0 
78-4 

98-0 
85-0 
79-7 

88-0 
88-0 
80-0 


100-0 
64-8 
M-^ 

970 
680 
81-0 

103-8 
05-0 
81-3 


98-5 
88-8 

80-7 

99-0 
87-3 
80-7 

87-0 
70-0 
80-5 


94-0 
83-0 
88-0 

950 
67  0 
82-3 

93-0 
63-0 
78-6 


94-0 

87-0 
8O-0 

lH-0 
B4-0 
80-1 

103-0 
62-0 
7»-8 


980 
5B-7 
770 

96-2 
C4-2 
78-8 

960 
80-0 
b7-o 


98-0 
595 

78  0 


92-5 
71-5 
88-9 

99-7 
69-8 
88-7 

93-6 
69-0 
88-7 

93-1' 

780 
87-0 


93-0 
80-0 
81-0 

98-7 
84-4 
80  8 

93-0 
80-0 
780 

980 

87-0  j 
82-0 

94-0 

BBO 

81-0 


Avtut. 


1887.  1888.  I88B 


ero 

8-i-5 
77-7 


97  5  91-0 
83-8.  68-0 
788,  77-5 


94-31  91-7'  93-9 
71-0.  6T-8,  68-H 
81-0    81-4    80-4 


lOl-BlOl-0 
85-8  63-8 
81-6    88-0 


100-7 
81-8 
81-8 


93-3  81-8  9e-6 
61-71  71-8  8801 
8J-9    82-0    B2-01 


88-0 
79-0 
89-3 


98  8: 
6J-8: 
800 


96-0 
580 
73-0 

9V4 
64- 1 
789 

940 
80-0 
7«-0 

95-0 
84-0 
84-5 

9B-0 
60-0 
79-0 

98-0 
57-0 
72-5 

99-0 
68-0 
83-0 


9V0  9.)-0 

B7-0  59-2 

83-Ui|  7»0 

9:Vo'l  97-0 

BBOl  88-0 

81-u!  too 


101-0  98-0 
74-0  58-01 
83-7    77-9 


i  93-4  98-5 
!  8721  6T-9 
i  82-8    88-8 


91-8  1101-5 
83-2(  B5-3 
7J--4  1  88-0 


93-0 
54-0 
722 

93-0 
62-0 
77-8 


86-7 
64-11 
80-5 


101-5  8S-0  101-5103-5 
B7-01  63-5  7r0i  70-0 
840!  b3-B     i>7-4l  »7-3 


08-7  101 
69-B    59-6 
:9-4    780 

88-0    880 

70-Oi  700 
86-0    83-2 


86-1 
57-n 
78-5 

8B-3 
64-0 
81-7 

880 
56-0 
82-0 

88-0 
52-0 
78-8 


04-5 
75-0 
84-9 

950 
C9-5 
bO-9 


85-0 

8»-0 
81-1 


940  91-0 
71-0  76-0 
87-5    85-9 


54-0 
78  0 

98-3 
86-1 
80-4 

05-0 
65-0 
78-0 

83-0 
85-0 
88-5 

84-0 
»<i-0 
79-4 


9*0 

68-0 
80-0 

960 
62-0 
800 


100  8  104-5 
57-1  57-1 
78-1     790 


98-3 
57-8 
78-5 

97-5 
58-6 
78-9 

8S-0 
55-0 

78-8 

103-0 
640 
81-7 


91-3 
71-4 
83-1 

100-0 
61-8 
80-9 

9S-5 
50-4 
78-0 

97-0 
180 
740 


1000 
57-01 
800 

97-8 
81-8 


StpUnibw. 
1887.11888.  1886. 


96-0  Bl-0 
Bl-O:  60-0 
73  3,  76-0 


88-0 
08  0 
74-0 


94-0    98-0'  92-0 

80-1    61-8  8VH 

77-8    77-8  77-1 

mO-O    87-0  95-8 

53-8i  54-9,  51-8 

87-5    76-9  75-8 

83-ll  90-8  89-3 

68-5    54-81  68-2 

77-1!  78-8  77-8 

90-0    880  87-0 

8S-0    81-0  89  0 

81-0    81-7  78-5 


94-0  89  0 

42C;  48-0 

71-0  72-0 

98-3  93-3 

5-2-2  51-4 


78-6     75-8    78-7 


91-0 
85-0 
73-0 

94-0 
640 
79-0 

95-0 
80-0 
78-5 


98-0 
62-0 
80-0 

98-0 
81-0 
81-0 

97-5 
67-1 

77-2 


97-7  98-1 

.'>8-7  5«-5| 

75-8  77-3 

97-8  98-5 

80-4  59-5 

78-»  79-5 


94-0  91-0 

60-0  58-0 

88-0  '.6-0 

93-0  9S-0 

55-0  53-0 

730  780 

98-0  94-0 

48-0  411-0 

73-4  75-1 


84-0 
48-0 
78-1 


80-0 
460 
72-0 

92-0 
530 
73-9 

88-0 
69-0 
73-0 

S7-0 
57-0 
75-0 

90-0 
50-0 
73-1 


98-0 
62-0 
79-. 

06  0 
64-0 
77-4 


84-4 
71-S 
83-2 

98-2 
63-4 

81-2 

9«- 

58-9 

77-2 

88-0 
61-0 

b6-0 


88-0 
800 
80-4 

88-0 
62-0 

7»-d 


88-5 
72-3 
84-8 

87-5 
643 

80-4 

9S-8 
60-5 
74-6 

96-0 
68-0 
83-2 


980  1(11-0  103-0  98-5  955 
53-6  [  71-0  B8-5[  68-5  i  5;-0 
83-B  [  8d-«    S40    84-Oi     73-» 


0I-9 
43-0 
73-6 


99-0 
43-9 
78-3 

98-7 
49-2 

ra-B 
97-5 

45-0 
72-2 

99-0 
48-0 

77-4 


68-4 
57-2 
7«-7 

93-4 
50-4 
75-2 

03-4 
38-7 
69-5 

900 
50-0 
73-2 


740 


97-0  9H-5    90-0 

50-1  52-8    52-0 

74-8J  73-9    •"  " 

9701  90-0 

51-0'  520 

750  74-0 


8S-0 
54-0 
74-0 


97-9  91-0 
48-.)  4H0 
73-8    71-2 


90-3 
45-0 
71-1 

81-0 
5S-4 
73-4 

90-0 
47-0 
72-0 


8S-2 
40-2 
70-3 

8S-3 
l,l-8 
71-7 

90-0 
50-0 
70-0 


88-0  92-0 
48-0  42-0 
71-3    71  9 


89-3 
nl-2 
80-1 

85-5 
55-a 
76-8 

91-2 
60-8 
74-5 

8-J-O 
510 
760 


90-7 
B8-0 
79-9 

93-3 
58-4 
74-8 

89-0 
49-5 
67-9 

910 
53-0 
750 


960  94-5 
59u!  57-5 
81-0  80-  0 


t  Records  dfstroyed  bj-  lire. 

The  following  remarks  accompany  the  month's  weather  re- 
ports for  September,  1887  : — 

Slalebiirg.  A  (7.— There  lias  been  creat  fleflcienoy  of  rain  during  the 
moitih  iiQii  the  iiicau  leiupi'i-atm-i- was  !i(-law  the  normal  for  tJie  pa.'-t 
seven  j-mis,  though  the  luiildlu  ihlul  of  the  mouth  w  8  very  hot.  Ihe 
dr.vuess  of  the  wt-aiher  Wrt8  very  ravor,iUie  forthe  Oi)eDiug  and  picking 
of  tlie  cotton  crttp,  so  that  a  large  pioportion  of  iho  cr^tp  lias  lueti 
Kathoreil.  For  th  -,  fall  crops,  potatoes,  pcaa,  tuiniiis,  etc..  the  weatlier 
nas  heen  iiiifavorabie. 

Fortyth,  ttu. -.Mjhth  has  been  quite  favorable  for  gatherlDg  orops, 
ami  good  progress  has  been  made.  Cotton  lietter  than  expected  a 
moutli  ago — fully  up  to  an  average. 

Arcnrr,  Fta  — Very  dry  and  warm — favorable  to  gatberlng  of  corn, 
rice  and  cotton. 

Tallahassee,  *Vn.— Weather  dry,  as  it  Hs-aally  Is  at  tills  season.  Cotton 
la  a  f.tir  crop  aud  iri  good  coudttiun. 

Urand  C'oUaii,  ia.— Drought  <-onttnued  during  the  flr^-t  part  of  the 
moiitb.  W4ather  favorable  to  the  gathering  of  the  ootion  orop.  The 
catirpil'ars  have  done  barm— lAe  loss  is  estimated  by  some  as  one- 
fourih. 

Vicksburg.  ili$t.  -The  drought  ended  September  15. 

Bi-oofc/iuccH,  J/t.ss.— Tlie  tlrst  part  of  the  month  was  very  warm  and 
dry  and  the  l»il<  r  imrt  quite  oooi  but  ftdl  very  dry.  Crops  have  been 
materially  iuju  id  uy  urouglit.  The  lop  crop  of  cof.on  is  a  failure  in 
tills  sect  ion. 

QreeiiviUe,  .(/««.— It  has  been  very  dry  during  this  month  and  favor- 
able lor  lotton  picKing.  The  coiidltio:i  of  the  crop  is  a  little  worse  than 
last  year,  owing  to  drouth  and  worms.  The  prospects  are  that  there 
will  bo  less  cotton  luatle  this  season  than  last. 

VUirk'dale,  Jfi»».-.splondiii  month  f.>r  picking.  The  bottom  crop  has 
been  gathered  without  lo-s,  and  piogressls  being  made  ou  the  middle 
crop,  which  is  novv  mostly  opou. 

He/«»ia,  ArA-.— Iteports  from  the  country  are  that  tlie  cotton  is  about 
all  oiwi- on  the  uplands  and  will  soon  be  all  gathered.  In  the  lower 
overflowed  lands  the  crop  is  rank  and  not  opening  much.    But  the 


worms  are  now  slrlpiilng  the  leaves  off,  whleh  will  make  the  nnttnii  open 
ipldly.  but  tfie  staple  will  not  be  mo  good.    One  fanniTln  the  bot- 
toms lhiiik<  his  crop  will  make  over  two  bales  (■>  tho  acre  If  i: 


iiioro  rail 


bot- 

... „ openv. 

Ills  ootton  Is  rank  and  tlio  worms  aiontrlpplng  the  leaves. 

SathriUr.  r«KH. -The  Hcvire  drought  of  one  month's  duration  tormln- 
arelontlie  17th.  The  lirst  frost  of  the  season  oO'iurred  on  the  2i[b. 
Hot  litt'edainago  resulu^d  to  tlin  tobaoeo  crop  this  year,  owing  to  tbe 
timely  warning  given  by  the  signal  servloe.  The  last  half  of  tbe  montb 
was  nnu>ually  wet. 

Aihwiwd,  renn.— Frost  on  morning  of  24th ;  local  and  but  iiltin  dam- 
age. The  continued  drought  was  broken  on  the  -/etb.  Cotum  picking 
Well  advanced ;  very  little  top  orop;  every  boll  will  mature. 

East  India  Chop.— The  Bombay  Company's  (Limited)  cotton 
report,  dated  Sept,  13,  says  : 

Owing  to  the  unfavoral.ie  nature  of  the  advices  of  the  new  American 
crop  as  reported  by  the  Agricultural  Bureau,  a  large  specul  Hive  busi- 
ness has  been  done  hei-e  In  new  crop  ootton,  but  expo:  t«-rs  have  heea 
entirely  out  of  the  market,  the  business  being  oonfliied  to  natives.  New 
liengHl  cotton  is  in  reijuest,  but  sellers  are  afraid  to  commit  theuKelvea 
until  the  crop  is  assured. 

Complaints  of  too  much  rata  continue  to  be  received  from  several 
districts,  more  o.specialiy  from  Khandelsh,  and  tbe  yield  there  Is 
ezpscted  to  be  small. 

The  Bengal  and  Oomrawuttee  crops  are  expected  to  turn  out  sh'>rt«r 
tliau  last  year,  but  In  some  of  the  large  districts  of  Oomrawuttee  the 
plants  are  in  good  condition,  and  it  Is  too  early  yet  to  form  an  opinion 
as  to  the  outturn  of  this  orop.  Broach  has  been  favorahly  spoken  of 
lately,  as  the  young  plants  have  derived  much  benefit  f.om  the  rain 
that  has  fallen  all  over  the  district.  Tbe  DhoUera.  Comptah  and  Ohar- 
war  crops  are  progressing  sslisfactorily,  and  promise  well  so  far. 

The  i-aiufali  to  date  in  Bombay  is  91  inones,  against  91  inches  Ian 
year,  and  agilnst  an  average  rainfall  for  the  season  of  about  80  Inches. 

The  following  is  from  Messrs.  Oiddum,  Bythell  &  Co.'s 

report,  of  like  date  : 

The  new  crop  is  reponed  to  be  progressing  favorably  In  most  distriots. 
In  the  Broaoh  and  Dhnllera  districts  there  lias  been  dry  and  sunny 
weather  for  upwards  of  a  week  past,  and  the  plants  are  said  to  be  In  a 
thriving  eonrtitlon ;  but  from  some  parts  of  Khandelsb  and  Berars  there 
are  complaints  again  of  too  much  rain,  but  nothing  serious,  esoeclally 
a .  the  weather  looks  like  clearing  up.  There  has  been  no  more  rain  la 
the  Bengal  districts,  and  prospects  are  improving. 

CX)MPARAT1VK  POBT   RECEIPTS  AND  DAILY  CHOP  MOVEMENT, 

—A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
is  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
cables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
(Dovement  for  the  years  named.  The  movement  since 
-ipptember  1,  1887,  and  in  previous  years,  has  been  as  follows,  t 


Honthly 
Receipt!. 

Sept'mb'i 


Year  Beginning  September  1. 


1887. 
634,776 


Pero'tago  of  tot.  port 
receipts  Sipt.  30.. 


1886. 


359,203 
03-75 


1885 
385,642 

07-15 


1884 


345,445 


07-23 


1883. 


343,812 
0703 


1882. 


326,656 
05-43 


This  Statement  shows  that  up  to  Sept.  30  the  receipts  at  the 
ports  this  year  were  295,573  bales  more  than  in  1886  and 
269,131  bales  more  than  at  the  same  time  in  1885.  By 
adding  to  the  totals  to  Sept  33  the  daily  receipts  since  that 
time  we  shall  be  able  to  reach  an  exact  comparison  of  the 
movement  for  the  different  years. 


1887. 

1886. 

1885. 

1881. 

1883. 

1882. 

Tot.8p.  30 

654,77t> 

3  59,20  J 

335,642 

315,4 16 

313.812 

326,656 

Oct.  I.... 

38,22t 

3  >,122 

21,731 

23,83 

33,583 

8. 

"    2... 

8. 

27,196 

27,755 

22,560 

23,963 

3J,981 

"    8... 

46,654 

8. 

22,429 

33,811 

23,131 

25,177 

"    4... 

52,24& 

37,833 

8. 

22,595 

24,985 

25,140 

"    5... 

32,82S 

38,697 

38,401 

8. 

35,295 

32,469 

•'    6... 

39,021 

27,466 

81,218 

40,6i: 

27,124 

36,417 

•    7... 

44,210 

Sl.OCO 

21,539 

37,28£ 

8. 

21,231 

•*    8... 

43,^22 

34,915 

31,142 

28,928 

48,669 

8. 

•*    9... 

a. 

33,814 

44,078 

24,321 

29,7rft 

49,519 

'■  10... 

69,1-20 

8. 

21,879 

51,559 

28,847 

27,136 

"  11... 

50  22S 

43,830 

8. 

29,984 

S5,oi; 

29,132 

"  IS... 

39,738 

41,568 

44,815 

8. 

67,457 

32,664 

-  18... 

39,725 

32,421 

45,956 

50,489 

32,928 

46,154 

"  14... 

-11,848 

40,513 

30,75t 

36,5  3 

B. 

83  315 

"  15.... 

39,197 

36,142 

32,242 

37,31S 

53,919 

8. 

'■  16.... 

8. 

34,lt>8 

47.81r- 

33,958 

31,531 

55,598 

"  17.... 

61,937 

8. 

42,620 

54,037 

38,463 

31,635 

"  18..-. 

55,573 

6G,306 

8. 

38,57S 

10,049 

31,156 

"  19.... 

34,368 

56,171 

51,451 

S. 

55,385 

39,117 

'•  20.... 

32,188 

82,218 

45,697 

60,755 

34,727 

51,128 

"  21.... 

48,536 

40,533 

37,769 

43,933 

a. 

30,955 

Total 

1,154,637 

1,036,176 

l,036,-i66 

1,016,514 

1,005,868 

956,260 

Peroeniag 

9  of  tota 

portreo'p 

t«Oot.21. 

19-48 

19-21 

21-28 

20-74 

15  83 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  418,162  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1886  and  418,371  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1885.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  tuA  ueen  icct>ived 
to  Oct,  21  ill  each  of  the  years  named. 

The  Exports  of  Cotton  from  New  York  this  week  show  an 
iocrease  comjiared  with  last  week,  the  total  reaching  27,924 
bales,  against  34,259  bales  last  week.  Below  we  give  our  usual 
table,  sliowiiig  the  exports  of  cotton  from  New  York,  and  the 
direction,  for  each  of  the  last  four  weeks;  also  the  total  eiporta 
and  direction  since  September  1,  1887,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year. 
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■XPORT8  OF  COTTOU  (BALBS)  FROM    NEW  YOBK  8IKCK  SEPT.  1,  18i-7. 


Weeke 

ndine— 

Total 

since 

Sept.  1. 

Same 
period 
previ'ut 

year. 

Exported  to— 

Sept. 

Oct. 
0. 

Oct. 
13. 

Oct. 
20. 

Llrerpoo! 

OtherBritisb  ports 

10,6S9 
4,700 

10.519  13,114 
7,040    S,521 

17,559'l6,635 

62l'    1,724 

8.627 
6,700 

82.135 
22,328 

93,5)9 
10,104 

TOTALTOGT.  BBITAIK.. 
HftTr6                .......... 

15,389 
128 

14,327 

1,592 
100 

104.463  103,623 

4,787    11,261 
1C0|      

Other  Frenoli  ports 

Total  Fbbhgh      ...... 

128 

701 
4,680 
3,479 

624 

202 
4,496 
2,0J0 

1.724 

610 

2,498 
2,792 

1,692 

577 
6,120 

5,088 

4,887    11261 

?,762 
19,:01 
15,133 

37,f96 

].'87 
1,182 

.5,347 

13,^97 

8,526 

TotaltoNo.Edbopb.. 

8t.'Q,Op'rto,aibiM'r,4c 
Another 

8,660 

6,748 

ero 

260 

5,900 
...... 

11,785 
"i20 

27,870 

1,250 
1,436 

Total  Bpain.Ao 

860 

120 

3,C69 
150,015 

2,686 

Okani)  Total 

24.377  25,79124,259 

27,924 

145,440 

The  For-LOwiNQ  arb  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1887. 


Kteelpti 
from— 


This  jenT 
Last  rear. 


N«W  TORK. 

Boston.     | 

PHILADSLPH'A 

BALTIHOBI. 

TMi 

Since 

ThU 

iiince 

rh«i 

Since 

TAi. 

Since 

vretk. 

Sepe.l. 
62.968 

week. 

Sept.  1. 

week. 

Sept.l. 

week. 

Sept.  1 . 

8.209 

13,6Ta 

80.088 



1S,077 


72,41) 
4S 

Z.064 

15,831 

8,023 

9,2A5 

1,732 

7,809 

4.127 

S8,125 

no 

],32l 

347 

e.iaa 

11 

172 

6.880 

87,659 

J.Ofi? 

15.737 

ia:8 

1,869 

2,982 

13,424 

42      U.917 

21.254 

151 

4411      8,226 

4.472 

1.157 

1,453 

286 

264 

68-      

47.-;77 

208,^10    13.294 

66.991 

5,568 

14.011 

4,726 

21.691 

4H,75S 

2-J6,2«2 

1     8,014 

88,5J8 

2.120 

8.45t 

5.393 

17.493 

8HIPPINO  News. — The  exports  of  cotton  from  the  Cnii.  d 
States  the  past  week,  aa  per  latest  mail  returns,  nave  jf€ach>  d 
146,4.'J5  bales.  So  far  as  the  Southern  ports  are  concerned,  ththe 
are  the  same  exports  reported  by  telegraph,  and  published  n 
the  CHhONiCl^  last  Fridaj^.  With  regard  to  New  York  ve 
include  the  manif eets  of  ail  vessels  cleared  up  to  Thuradj-y. 

Tnlal  balet. 
Qcr- 


8,627 
4.7i'0 
1 ,000 

l,D»i 

677 


New  York— To  IJverpool,  per  steamers  ronati,  1,141 

manic.  2,192. ...Italy.  3,lp4....P«nniiylvania,    lAtG 

Wimiinsln,  954 

To  Hull- -pel  Bieamer  Saml:i,«i>.  4,700 '.'....'.. 

To  Lelth-per  steamer  Cioinii.  1  .<  CO  ..  '.. 

To  Havre— per  tteamer  La  BourfcOKne,  l,.i92 

Tu  nreraeL— per  steamers  Elder.  402 Trave.  17.5 

To  Hanii.urs— per  steamers  I-cfslBg,  1,194..  .Moi  avia,'2!723 

Taormina.  2,203 6  120 

To  Antwerp— jer  steamers  Do  Ruyter,  1,547. /'pieter'de       ' 

Conlnck,  i,300....Waeslanrt.  1,241 5  188 

To  Marseilles— per  steamer  Chandernagor,  100  .1 'loo 

ToGenoa— per  steamer  Furnei-sia,  100...  

To  Mexico— J  cr  eteamors  Manhattan,  10 Mexico!"l6 

Kew  Orleaks— To  Liverpool,  per  steamers  Discoverer.  4'3V4 
To  Bieu]cn-perst(amer  Raphael.  J, >03 


KO 

20 

4,314 

4,8' 3 


To  Sobastopol— per  steamer  Winchester,  6,146!!!1 fi'Tko 

To  Genoa-per  steamer  Viola,  4.750 TrTn 


Batasnaii— To  Keval-per  steamers    Georgia,'   4,300...   Suez 
u.HOO 


10,100 


To  Barcelona,  per  steamer  Amaryllis,  4.600. ..'  4  fion 

To  Genoa,  per  steamer  Kate  Fawcett,  .1,4  4  ?'ii<i 

CUAJtLEsToN-ro  Liverpool,  per  steamers  Lamingto'uVs.OCO.';!! 

To  Havre,  per  steamer  Catania,  S^iss s'?k^ 

To  Bremen,  per  steamer  J.  ivf.  Lockwood,  i.oio."." 4o?n 

To  Revel,  per  steamer  Ripon  City,  5,400                       tin, 

To  Barcelima.  per  steamer  Eiiropa.  3,825      ?''ox 

Galvest(.n-To  Liverpool,  per  steamers  Branliolow,'60l"6"" 

Empress,  5,345. ...Mandalay.  3,675 .  o,"xo.... 

To  Bremen,  per  steamer  Propit  ions,  4,401               2im 

WILMINGTON-To  Liverpool,  per  steamers  Benab"re,"4",53i".::"'  ' 

To  Bremen, per  steamer PeiVfherlV.oVio 

NOHKoi.K— To  Liverpool,  per  steamers  Guldo.'s  425 

^im    w~?,°  Liverpool,  per  steaujer  Barrowmoie.  3,121 

Boston- To  Liverpool,  per  steamer  Catalonia,  1,558  ^  =,  a 

•D..,.    .    ""'I"'"*^,l"^''«'ea'"e'' New  Brunswlck,4i    '  i? 

PiilLAUEuuiA-  To  Uverpool.per  steamer  British  Piiuce,'  i'  as  V 


8,3  1 
4,000 
^■,125 
5.1)90 
3,121 


Total. 


44 
1,935 


lorm?^fi'"olU,w8 :'''''  shipments,  arranged  in  our  usual 


Kew  York. 
N,  Orleans. 
Bavsnnab.. 
Oharleston. 
Oalveston . 
Wllmlngt'n 
Norfolk  .  .. 
West  Point. 
Baltimore  . 

Boston 

PUladcl'la. 


Liver- 
pool. 
8,627 
4,311 

8.86i 
18,036 
8,331 
8,425 
5,890 
3,121 
l,5.^8 
1,835 


Aniw'p,  Barce- 

Srem.     Jteeal     lona. 

and       and       and 

Ham- Sebaslo-   llar- 

Hatre.  burs/.       pol.    tcillts, 

1.592    6,697    5.C88       100 

4,803    6,140    .. 

10,100    4,600 

6,463    4,050    8,400    3,825 

4,401    

4.000    


.Annap- 
olis 
<t  Mcxi- 
Genoa.     co.        Total 
100  20    27,924 

^'^8*    18,184 

27,599 

19,437 

12,331 

8,425 

6,880 

8,121 


Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galvfston  —  For  Liverprol-Oct.  15-8teamer8    Cliarrington,  3,552- 

Vole,     Oct.  17— Steamer  Victoria, . 

NEW  OKLFANS-For  Liverpool  -  Oct.  14-8teamera  Callfornian,  2,920- 

Weht  Indian.  2,818...  Oct.  IS-Steaniers  iLflcxible,  5,921:  Serra. 

4.300. . ..Oct.  17-Stenmer  Cadiz,  6,200. 
For  Havre— Jet.  14— Steamer  Maraaa.  5.5  '3. 

For  Bremen— Oct.  14-Bteamer Kingdom,  5,402. ...Oct.  19— Steamer 

Westtrtate,  4  417. 
For  Reval— Oct.  17-  Steamer  Naworth  Castle,  4,580. 

For  Barcelona— Oct.  15    Steamer  Ponce  de  Leon,  4,252       Oct   17 

Barks  Antoni)  Jane,  1,0C0;  India,  1,000. 
For  Malaga— Oct.  15— Steamer  Ponee  de  Leon,  ?,100. 
For  Vera  Croz- Oct.  17— Steamer  Wliitney,  545. 

Savannah-  For  Liverpool-  Oct.  15-Steamer  Euena  Ventura,  4,440. 
For  Havre— Oct.  19— Steamer  Wick  Bay,  4,7ko. 
For  Bremen-  Oct.  15— Steamer  Marion.  5,1(  0. 
For  Amstirdam— Oct.  IS-Steamer  John  Dixitn,  3.500. 
For  Reva!— Oct.  15— Steamer  Hawaiden.  4.S5(;  Watlineton.  4  600 

Charleston- For  Antwerp— Oct.  17-  Steamer  General  Eolierts,  3,775l 
For  Reval- Oct.  19    Steamer  Victoi  la,  4.125. 

Wilmington— For  Reval-Oi-t  15— Stc.iiu  r  Rcteville,  4.650. 

Norfolk— For  Liverpool— Oct.  15— Steamer  Dorset,  7,050. 

Newpokt  News— For  Liverpool— Oct.  16-Steamer  Duke  of  Westmin- 
ster, 2,150. 

WEST  Point- For  Liverpool— Oct.  19-Steamer  Leonora,  6.905. 

Boston— For  Llveriiool-Oct.  12-S?eamer8  Pavonia,  1,431;  Virginian 

2,347. ...Oct    13-8teaiiier  Pa;estlEe,  2,295 Oct.  17-87eamer 

Roman,  3,1C0. 
For  Yarmouth-  Oct.  14-8teamer  Yarmouth,  102. 
For  Annapolis- Oct.  15-Steamer  New  BruUNWick.  40. 

Baltimore- ForLlverpool-Oot.  15-8. earner  NovaSuotlan,  956. 
For  Bi emeu— Oct.  12— Steamer  Rhiin.  1,2.0. 

PHiLADELrniA- For  Liverpool-Oct.  18— Steamer  British  Princess. . 

Below  we  give  all  news  received  to  date  of  di  asters  to  ves- 
sels carrying  cotton  from  United  States  ports,  &c.: 

AsHr>KLL.  steamer  (Br  )- A  lighter  containing  213  bales  cotton  took  fir© 
Oct.  16  while  Ijiirg  alongside  steamer  Aslidell,  at  Savannah.  A 
tug  towed  the  lighter  to  the  other  h  de  of  the  river,  where  the  flre 
waa  ex'.liigulshed  by  the  tug's  i  umpi-;  loss  abou    $7,000. 

BOTHAL,  steamer  (Br.),  at  Charleston,  with  3,000  bale*  of  cotton  on 
board,  took  flr«  at  herwhaif  Oet.  14.  The  lire  was  confined  to 
tlie  after-hold,  which  was  flooded.  The  vessel  was  pumped  out 
on  the  15th  and  the  cargo  discharged  from  the  after-hold. 

Hdghenden.  steamer  (Br.),  at  Savannah,  for  Barcelo  u.  with  3,396 
bales  cutton  on  board,  took  flre  Oct.  12.  Vessel  llooiled  forward. 
She  was  surveyed  same  day  and  it  was  recommeiided  that  the 
cargo  in  the  fore-hold  bfc  discharged.  Seventeen  liiindred  bales 
wer.i  more  or  le's  ilainoged  by  smoke  auil  water.  The  vessel  was 
pumped  lut  on  the  14tb. 

KATiii.ste.imer,  arrived  at  Savannah,  Oot.  14,  from  Augusta.  Ga.,  after 
being  a.(,'round  up  the  Savannah  River.  On  evening  of  the  12lh, 
while  trying  to  work  off  tlie  sandbar,  her  cargo  of  6l0  bales  of 
rotton  took  lire,  and  340  Dales  were  consumed  or  thrown  over- 
board and  loft.  The  forward  part  of  the  boat  was  badly  dam- 
aged, and  she  reached  Savannah  with  difliculty. 

Nawi.rth  CA.STI.E,  steamer  (Br.),  at  New  Orleara  for  Reval-  On  Oct.  10 
sparks  tri'in  the  donkey  engine  funnel  of  steamer  NaworthCastle, 
at  New  Oileaus,  set  fire  to  lh>.  cotton  in  Hatch  No.  -.i  <if  that  ves- 
S(l;  also  to  the  cotton  in  hatch  No.  2  of  steamer  ^  ingdoiu  (Br.) 
alongside  and  t)  one  bale  stored  on  wharf.  The  tire  was  immedi- 
ately extinguished  with  little  or  no  damage. 

I'ABKLANDS,  st-amer  (Br.),  Sniiih,  with  1,2(  0  bales  cotton,  cauaht  flre 
in  her  cargo  while  alongside  the  wharf  at  Wiliuluaton,  N.  C,  on 
Oct.  14.  Eighty  baits  were  damaged  liy  flre  and  ai'out  800  by 
water,  in'  st  o(  these  very  sllghti.i-.  The  bales  from  holds  Nos.  3 
and  4  were  dUeharged.  llie  rx-tof  thee  rgovili  not  be  dlsturljeil. 

Phoemx.  steamer  (Br.),  from  Charleston  for  Barcelona,  was  on  tire  at 
Gibraltar  Oct.  14.  The  fl.e  was  eitlnguiaheil.  It  was  confined  to 
the  bunker  hold. 

ScKPBiSE,  pchooter,  wag  burned  9  miles  below  Springfield,  La.,  Oct. 
15.  Uer  cargo  consisted  ot  45  bales  cotton,  a  poiliou  of  which 
was  saved. 

Regulator,  s:  earner,  for  New  York,  was  burned  at  her  wharf  at  Wil- 
mington, on  Oct.  20.  Her  cargo,  cot  sih ting  of  930  bales  of  cot- 
ton, natal  »toie»  and  lumber,  ami  valued  at  r.'iO.OOi^,  was  entirely 
destroytd.  The  vessel  also  is  a  total  loss.  Both  vessel  and  cargo 
were  insured. 

Cotton  freights  the  past  week  have  been  as  follows : 


Salur.      Hon. 


Liverpool.aieam  .t  I  Ha'e*  ^ 

Do        «ail...rt.|      

Havre,  steam  ...  c.  "le^Hsj 

Do     sail 

Bremen,  steam,  e.         H  % 

Do       sail c. 

Hamburg,  steam,  e. 

Do        sail e. 

4mBt'd'm,  steam  e. 

Do  via  Lelth  d. 

Reval,  steam d 

Do     sail d 

Barcelona,steamd.|      13, 
Qenoa,steam.,..<t.  iSg^aTj^j      733 
Trieste,  steam... <i.         I4        ^@%a 
Antwerp,  steam.d.l  ^m'S}^^2      'tt4 


=8 

32V         30*  30* 

''aa^^aa  '^a4®»32  i^g^ae^' 


Tttes.      Wednes.    Thurs.       Fri. 


3C* 


9«. 


30* 


G4 


1S04®«39  1564®%2 

I   ....  I   :...'!   ....  I   ... 

13ai®<3a  13|54*73o  13gja>732  ^^^''>''32 


"64 
H 

SO* 

"r«®'^33 

'sa 


"Fer  100  lbs. 

LrvEBFOOL, — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  TWe 
%AA  nreviouii  weeks  for  comparison. 


Total...  66,098    7,065  23,95126,728    8,525    8,33*   ^^ilijlg^' 


Bales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took  . . 

Bales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estim'd 

Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Sept.  30.       Oct.  7.       Oct.  14 


55,000 
4,000 


40,000 

5.000 

8,000 

•508,000 

1 243.000 

51,000 

37.000 

119,000 

101,000 


75,000 

12,000 

3,000 

51,000 

8,000 

5,000 

475,000 

213,000 

40,000 

25,000 

192,000 

1 6:1,000 


77,000 

8,000 

2,000 

51,000 

6,000 

8,0'  0 

430,000 

190,000 

36,000 

3.1,000 

234,000 

209.000 


Oct.  21. 


79,000 

9,1.00 

3,000 

53,000 

12,000 

16,000 

434.000 

208,000 

99.000 

83.000 

234,000 

217,000 


*  110,530  bales  added  to  stock  on  actual  count, 
t  Of  wlUGh  74,790  bales  American. 
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The  tone  of  the  LiTerpool  market  for  spots  and  futurea  each 
day  of  the  wiwk  ending  Oct.  21  and  the  daily  closing  price* 
of  spot  cutton,  have  been  as  follows  : 


9pot. 

Saturday 

Monday. 

Titaiday. 

Wtdnet. 

Thun4'y. 

Prtday. 

Murket,   ) 
12:30  PM.I 

Mlil.UplMs. 
Mld.on'iui. 

Sales  

BiiuO.&eip. 

Steady. 

57,8 

lo.noo 

1,500 

Ill  buyers' 
faror. 

10,000 

1,500 

galeier. 

P,000 
1.000 

Firm. 

r4' 

10,000 
1,1-00 

Good 
demand. 

14,000 
2,0  )0 

Firm. 

f.>4 

!>■■'» 

12,01)0 

1,:)0U 

Faluren. 

Markei,   ) 

12:JOP.".5 

Market,   { 
4  p.  M.     5 

steady  at 
IjM  ad- 
vance. 

Steady. 

Oulel  at 

8.(I4  de- 

ollne. 

Steady. 

■"teady  at 
2  .rt4  ad- 
van  oa. 

Hteady. 

steady. 
Very  Arm. 

Oulet  at 
iM  ad- 
vance. 

Unlet. 

-Iteadv   at 
Ml  ad 
Vance. 

dteady. 

The  opening,  higheet,  lowest  and  closing  prices  of  futures  at 
liiverpoul  for  each  day  of  tlie  week  are  given  below.  Tht.*e 
prices  are  on  the  boeis  of  Uplands,  Low  Kliddling  clause,  unlets 
otherwise  stated. 

Bf  The  prieet  are  given  in  ptnet  and  Githt,  thut:  6  63  tntauM 
-1  63-64(<..  atid  b  01  mtant  0  1-61<<. 


■October  — 
Oot.-Nov... 
Nov.-I>ec. . . 
Dec-Jan  ... 
Jan.-Feb... 
Tab.-March 
Uar.-Aprll.'  618 
A|:ril-May..|si9 
Iday-June..]  fi  17 


»ai.,  Oct.  13. 


Orm'HiflIk  Ltno.  Clot. 

d.       d. 

B  IS  5  13 
Sll  I  Ml 
909,  50U 
5  09i  SC8 


&0U 
BU 


BC9 
611 
Bl.S 
S15 
5  17 


It 
Bl» 

5  II 
B09 

6  09 
609 
811 
BIS 
S15 
B17 


d. 
613 
611 
609 
609 
609 
611 
6  13 
615 
5  17 


Mon.,  Oct.  17. 


Open'sfflh  Low.'  Clot. 


d. 

6  11 
5(9 
5  ('8 
608 
608 
B(i9 
611 
61:1 
BIS 


6  11 

509 
6  08 
6  08 
6  08 
504 
611 
51.S 


d.        d. 

5  11    Bit 

6  09  6  09 
6081608 
6  08  .60S 
6  08    6  08 


509 
6  11 
813 


609 
511 
5W 
615 


Tuea.,  Oct.  IH. 


Open  High  Lmv.  CUu, 


d. 

8  09 
6  07 
606 
6  0tJ 
6  0« 
5  0T 
609 
5  11 
613 


(i. 

5  00 
5  07 
B0> 

5  on 

6  0!) 
6  07 
6  09 
5  II 
5  13 


d. 
609 
8  07 
6  06 
506 
5  06 
807 
809 
Sll 
5  13 


d. 

6  09 

607 

606 

606 

501 

S07 

5  09 

5  11 

613 


October 

Oct.-Nov . . . 
Nov.- Dec. . . 

Dec-Jan 

Jan.-Feb.  .. 
Keb.-March 
Mar.-.4pril. 
April-May  . 
-Ha} -Juno.. 


Wednes.,  Oct.  19. 


Open  High  Low.  CUa. 


5  11 

608 

5  07 

6  07 
6  07 
5>8 

5  10 

6  12 
511 


d.  a. 

5  IS  8  1 1 

6  10  5  Od 

5  09  8  07 

6  69  5  07 


1>09 

5  10 
il2 

6  14 
5  16 


5  07 
5  08 
5  10 
Slii 
5  :« 


d. 
6  13 
5  10 
61.9 
809 
500 

5  10 

6  18 
511 
6  10 


Thura.. 

Oct. 

iO. 

Open 

High 

Low. 

CUu. 

d. 

d. 

d. 

d. 

6  14 

614 

614 

i  14 

511 

511 

511 

511 

.  10 

510 

5  10 

5  10 

6  10 

6  10 

8  10 

5  10 

510 

8  10 

810 

5  10 

5  11 

5i: 

5  11 

Oil 

8  13 

5  13 

5  13 

S13 

3  15 

515 

5  15 

■15 

8  17 

5  17 

S17 

517 

FrI.,  Oct.'^l. 


d. 

5  15 
613 

6  11 
511 
8  11 
6  i'i 
814 
5  16 
5  1a 


Open  High  Low.  CI09. 

d. 
5  15 
613 
5  11 
511 
5  11 
5  12 
514 
5  16 
818 


d. 
SIS 
6  12 
611 
6  11 
511 
612 
514 
616 
5  18 


d. 

5  15 
SID 
811 
Sll 

6  U 
5  12 

5  14 

6  14 
618 


OAILT  OlOSIMO  PRICM  Or  HO. 
&al. 

OotoberitnlWery ."H'd 

Niivemlifr  (li-llvery Bl  >« 

[lei'Hiiiticr  ilfilvory  .......    ftt^ 

Jan  inrv  ilollvery fiiy 

Mu.v  ilnavury S2>a 


or  «o 

3  Mizao  noHic. 

Hon. 

fxe*. 

Wed.    : 

soil 

51 

3I\ 

fto'e 

aiH 

Of* 

ftl"* 

biH 

f.a 

ft! 

Bl 

8l^« 

52  ^ 

HiH 

83 

BREADSTUFFS. 

Friday.  P.  M..  October  21, 1887. 
The  market  for  wheat  flour  has  been  quidter.  Holders  have 
manifested  more  conGdenc*,  and  buyers  hare  noc  had  the 
bargains  urged  upoa  thsm  that  they  obtained  last  week  ;  and 
having  then  supplied  their  mora  imtnediate  wants,  have  not 
been  eager  lookers  about.  Rye  flour  and  buckwheat  flour  are 
cheaper,  however,  under  more  liberal  supplies,  as  the  season 

for  the  new  crop  advances. 
The  (pt dilation  in  wht^at  gained  strength  early  in  the  week 

frcm  the  etatictical  pueitiori,  but  not  until  Wednesday  was 
there  uiucli  activity  or  aay  decided  advance.  The  higher 
prices  checked  the  bui>ine88  for  export,  however,  and  brouglit 
the  Epeculatiou  for  the  rise  to  something  of  a  check.     To-day 

there  was  a  further  advance  on  stronger  account,  not  only 

from  the  West,  but  by  cable;  the  local  shoit?,  covering  freely> 

put  up  price?;  but  ri'gular  trade  Was  dull. 

UAILY  CLOSINO  rUICES  OF  NO.   2  RED  WIITTKB  WHEAT. 

Sat,  Hon.  TKtl.  Wed.  Tturt.  Fri 

•October (l.-UvBry sm  8114  bl>a  8219  6214  &2"8 

Novenilier  ilelivery Si's  Sl^g  82  S.:^  82^  83% 

t)«ceiuljerrtcUveiy 82^  b-i's  83  i<3''8  834i  8-ihs 

January   delivery 83''8  >''i''a  81  Sl'g  84:^  85% 

Februiiry  delivery 84'«  Sl^g  85  SS'g  B5\  86% 

Marc.li  (li^llvBry 857g  (j.i'g  86  Sii'a  8u^  87% 

Maydelt.cry »r7g  ,.773  yg  ggTg  88%  8S)% 

Juaedeluery 8S%  HiH  8e'4  Sjig  89  8»% 

Indian  corn  declined  steadily  fpr  the  first  half  of  the  pae. 
week,  under  sales  to  real'zs,  with  the  bear  party  offering  op- 
tions for  the  future  with  coaJderable  freedom.  But  the  ex- 
port demand  continued  goal,  and  on  Wednesday  there  was  a 
smart  recovery.  To-day  there  was  a  steady,  quiet  market. 
The  buying  for  expert  was  le33  active,  an  1  th?  speculation 
mnsettled. 


Thur§.  m. 

52  53*4 

52  53>« 

52>«  52<« 

51 T,  53 

58  53l« 

Oats  were  dull  rather  than  depressed  early  in  th<!  week,  but 
became  more  active,  with  prices  showing  a  fractional  im> 
provement.    To-day  the  market  was  qaiet  and  unchanged. 


OAILX  OLOSIKO  PBIOKB  OP  MU.   3   OATS. 

Sat. 


Ootol>er  delivery 32''g 

fiJovrinlHT   doUvary 3'i\ 

Uooi^nilwrdflllviirr 38% 

jMiMiar.v  dtillvcry 

-May  doUvery 


JfO.1. 

TUM. 

Wed. 

Thur$ 

32\ 

32a» 

32 'g 

32''» 

■iz\ 

32% 

32  \ 

3.i'g 

33% 

34 

3:)% 

3-4 :% 

33% 

33^ 

S.'!"* 

33\ 

35% 

3J»« 

35»i 

n't 

til. 

3i\ 
32% 
33U 
33'% 
35<^ 


Kye  id  scarce  and  firm.  Birley  has  been  more  active  at 
better  pricts.  No.  1  bright  Carada  brought  94>{c.  to-day. 
Barley  malt  vtas  in  steady  demand  and  firm. 

The  following  are  the  closing  quotations  :— 

rLOUK. 

Fine V  bbl.  92  15o.$2  40    Soithem  bakerg'and 

a;iiiertlne 2  40a    v!  8 

8i>i'lux  wueat  extras.  2  Ho 9  3  05 
Minii  I'learandstra't.  3  7.^9  4  50 
Wliitrrihlpp'Keilraa.  2  709  3  10 
WintorXX  A  XXX..    3  ;:5»  4  2 

Futuuts  4J0»  4  85 

BouthoruaODers......     2  75»  3  00 

Soatu'u  ooui.  extraa—  3  20a  3  40 


ramlly  br  d« »3  .50««4  2.'5 

Rye  Boar,  gtipertlDe..    3  O.^a  3  85 

Fine 2  409  !«> 

Corn  meal— 

Weiitem,  *0....  ..^    2  60«  2  95 

Br»nrtyw1ii« 2U09   2  95 

Buckwlt  at  Baur,  per 

100   \bi 2  409  2  65 


WUeat  - 

clprmK,per  bngti. 

tSprlDicNo.  2 

Ked  winter.  No.  3 

Bed  winter 

White 

Corn -West,  mlxgd 

<4reet.  mix.  No.  2. 

West,  wulte 

Wsst.  yellow..... 

White  rjonthern . . 
Ry»— 

State  Si  Pa.,  ^  bush.  58 


76 

9 

F9 

81 

■a 

8^.!% 

(?3 

tt 

84% 

74 

f> 

87 

76 

9 

86 

49 

9 

.^3% 

52'4a 

53% 

.■>4 

9 

56 

61 

9 

54 

... 

.9 

.--. 

Oats— Iflxed 32    9 

White 34    9 

No.  2  mixed 32\9 

Mo.2wlilt» :-4'g» 

Barley— Oitnada  No.  2.  %Z    9 

Two-rowed  State 9 

81x-rowpd  State..-. 9 

CHlirornla  Kay 83     9 

Milwaukee  No.  2 77     9 

Malt— Slate,  6-ro#ed.  82    9 

State,  2-rowed 71     9 

Canixta 85    9100 

62       Buckwheat iS)    9    62 


35 

3» 

A* 

36% 

87 


85 
80 
85 
72 


The  movement  of  breadstufta  to  market  is  indicated  in  t4  6 
satements  below,  prepared  by  ua  from  the  figures  of  the  New 
York  Produce  Exchange,  We  first  give  the  receipts  at  Western 
like  and  river  ports,  arranged  so  as  to  present  the  compara- 
cive  movement  for  the  week  ending  Ojt.  15,  1887,  and  since 
August  1,  for  each  of  the  last  three  years: 


RteeipU  at 

BbU  l»«ib. 

Wheat. 

Com. 

Oau. 

Barley. 

Btk 

Bu«?>.«0  Ih. 

SiMh.SH  II). 

Biuh.ii  Ih, 

Biuk.*HU> 

»ukJ»  The 

Obloaiio 

130,3:0 

470.505 

2,000.2^I2 

1,616,392 

428,880 

S!,7ie 

Milwaukee.. . 

IB.M? 

868.108 

21,800 

f4,.iOO 

160.129 

4,840 

Toledo 

11,460 

235,53} 

23,594 

11,715 

6,500 

3.303 

Oetrtilt 

6,121 

216.7^7 

37,  ISO 

21,13 

t3,718 

Cleveland ... 

4.982 

133,236 

IS.OOO 

3i,sto 

9270 

18« 

SULonlt.  ... 

20,841 

19  1.769 

241,3'<5 

244,390 

139,983 

13,431 

Peona 

2.265 

26  250 

16^j,800 

45^,800 

20,400 

7,300 

''ninth 

6i,B33 

52i.U36 

Minneapolis. 

294,028 

1,538.080 
3.702.334 

Tot.  wk.  '87. 

2,805,811 

2,3T7,0S3 

848,839 

60.9!8 

Samewk.'8-l. 

2j8.0A'> 

3,483,383 

2,255,771 

1,831.225 

1,002,775 

69,20S 

9aniewli.'86. 

210,477 

3,976.283 

1,604,820 

1.771,003 

771.211 

103.817 

Stnu  Aug.  1. 

IW 

2.670.811 

30.410,291 

21,914,685 

22,76J,618 

e.9S«.77J 

624.397 

1N80»... 

2.2a8,4»3 

37,891.481 

26,9^4,258 

23.10^199 

7.381.137 

850,470 

•88S' 

1.7r)O..I5;i 

2-i.;48,709 

23.81(1,477 

20.051,990 

4.13;i,e96 

1.138,303 

iiicjude  uiic  uotk  CAira. 

Shipments  of  flour  and  grain  from  the  8an:« 
to  Oct.  15,  1887,  inclusive,   for  four  years. 


The  comparative 

ports  from  Jan.  1 

show  as  follows: 

1887. 
floor DblB     11,296,383 


Wheat  ...  .bush. 

Corn 

Oats 

Barley 

aye 


♦1-86.  *1885  '1884. 

8,4T0,!r83         8,741,303         9.017.074 

66,7H.91-l  47  9^6,291  41,802,855  5^949,216 

5  .7J4,530  69.49  i,7y5  79,298,612  68.911,612 

•4  •.:iii2,83.T  41,403..'i65  44.807,«95  43,768.926 

6.412.632  7,271.7i9  4.198.715  4.0l6,i>31 

869,083  1,292,937  1,643,391  5,11^,030 

Tolol  grain  ..-  173,078.591    167,454,407    171,811,268     175^02^715 
•  Include  one  week  extra. 

Below  are  the  rail  shipments  from  Western  lake  and  riTcr 
ports  for  four  years: 

1887.  1886.  1865.  188<. 

Wrr.h  Week  Week  Week 

Oct.  15  Oct  16.  Oct.  17.        Oel.  18. 

flour — bblB.    2rf6,029  150,936  178,495        195,095 

Vheat.. bash.  523,299  220.167 

Oom 43J,032  54M,894 

Oats    809,364  1.093,154 

Barley. 366,961  403.625 

Hye 18,289  30.811 

Total 2,149,945       2.^9J,65i      2,414,961     1,743,055 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 


.?6->,2.^0 

370.205 

451,661 

208.929 

1,196,978 

906,969 

311,400 

lH.'i.Oll 

50,036 

66,911 

Week         Flour, 
endiiiQ—         hbta. 
Oct,  15,'87  404,3 .15 
Oct.    8,'87  44^.891 
Oct.    1.'87  442,497 
Sep.  24,'87  318,916 


Wheat,          Corn,         Oalt,  Barley,  Rye. 

huiih.            busk.          bunk.  buek.  butk. 

2,271,830  2,382,?87  l,357,:)r>7  389.461  59,513 

l,f.l8,'.;93  l,76;i.869  1.342,330  643.'>ao  19.434 

1,6  6,5.'6  2,453,027  I,:i37.i71  511,028  13,815 

1,932,131  ^,296,836  1,251,070  434,181  ftu.SlO 


Tot.,  4w.l.61l,719    7,3^28,S5.'S 
4w'ks'86. 1,488,989    7,831,183 


8.87.'^.U9  5.2S3.138  l,«7i,4'>3 
8.516,4:8  4,954  962  1,755,104 


112.273 
1;  3,053 

The  receipts  of  flour  and  grain  at  the  seaboard  porta  for  tha 

week  ended  Ootobjr  1-5,  1187,  follow: 


550 
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New  Vork  ... 
Boston 

Hontreal 

FhlladelpUa. 
Baltimore.....^ 

Bloliinnnd 4,718 

Norfolk,  Va....      4,802 
irew  Orleans...    13,210 


lionr, 
bbli. 

153,6^5 
69,252 
21,617 
24,939 
70,682 


W^eat, 
Inuh. 

841,500 
30,750 

203,0(18 
44,389 
81,527 
19,218 


Oom, 
btuh. 

812,600 

130,960 

34,849 

11,323 

18,119 

28.405 

1,416 

105,720 


OaU, 
friuA. 

698,500 

187,272 

7.452 

99,305 

25,400 


Barley, 
bush. 

39,650 
1,150 
7,000 

15,000 


5,274 
425 


2,900 


11,227       1.785 

2.961 
14,707 


Total  week.. 
Oor.  week  '86. 


362,905  1,223,392  1,143,392  1,046,824    62,800 
3a7,062  2,396,297  1,424,532     814,163  266,741 


10,384 
15,985 


The  total  receipts  at  the  same  ports  for  the  period  from  Jan. 
1  to  October  15,  1887,  compare  as  follows  for  four  years: 


noDi. 


.bblR. 


Wlieat bnab. 

Oom .. 

Oats 

Barley ...■ 

Bje ~ 

■""otal  Kram.- 


1887. 
11,723,309 

73,765,632 

S?,:  9(1,1 87 

28,122,1S2 

2,687,('39 

638,063 


'ISU6. 
10,407,510 

56,973,230 

e6,761.472 

31,156,567 

3,254,051 

503,451 


•1885 
10,578,496 

3?,748.474 

70,897,672 

36.139.874 

2,770,794 

909,724 


*lS'i4. 
10,587,720 

55,219,743 

38,083.406 

26,6H3.219 

2,922,755 

4,503,699 


Exports  op  Breadstufps  for  September,  1887. — The  fol- 
lowing, made  up  from  the  statement  issued  by  the  Bureau  of 
Statistics,  shows  the  exports  of  domestic  breadstuflfs  from  the 
under- mentioned  customs  districts  of  the  United  States  for 
the  month  of  September  in  1887  and  1886  ;  and  for  the  three 
months  since  July  1,  1887  : 


Brtaditufa  Expts 


143,003,103  158,648,774     149,466,538    127,412,902 
"  Include  one  week  extra. 

The  exports  from  the  several  seaboard  porta  for  the  iwei-k 
ending  Oct,  15,  1887,  are  shown  in  the  annexed  statement: 


Exports 
from— 

Wheal. 

Oorn. 

Flour 

OaU. 

Bye. 

Feat 

Burh. 

Btuh. 

Bblt. 

Btuh. 

Biuh. 

Buih 

VeitTork 

36rt.874 

186,186 

57.618 

1,197 

...... 

2,556 

Bwton. .. 

69  068 

46,669 

52,156 

Norfolk. 

16,001 

352 

...... 

Hontreal. 

232,81.5 

171,619 

59,318 

1,225 

72,v43 

PMladel. 

20,-»,683 

5,714 

Baltlm're 

75,202 

i,586 

43,440 

...... 

K.News.. 

...... 

N.Orl'nn 

215 

Klclim'd. 

953,642 

422,055 

3,500 
227,313 



Tot.   w'k 

2,422 

74,899 

B'metlme 

1CS6.  .. 

1,058.445 

516,047 

115,'>96 

4,964          

86,439 

The   destination  of   the  exports  is  as  below.      We  add  the 
OOneepondinK  period  of  last  year  for  comparison. 


Flour. 

Wheat. 

Oorn. 

Mxportt 
[fitrteeek 

1887. 

Week, 

Oct.  15. 

18f6. 

Week. 

Oct.  16. 

1887. 

Week, 

Oct.  15. 

1886. 

Week. 

Oct.  16. 

1887. 
Week. 
Oct.  15. 

18S6 

Week. 

Oct.  16. 

Un.Klng. 
Clont'nt. . 
B.4C.Am 
W.  Indies 
Brit,  col's 
Oth.o'n'tB 

BUt. 
142.621 
10,738 
13,883 
18,036 
41,889 
146 

SMt. 
65,267 
18,909 
12,900 
15,514 
11,680 
826 

Bu'h. 

588,081 

305,311 

230 

Bwh. 
445,907 
611,011 
1,527 

Buah. 

341.365 

71.850 

2,781 

4,659 

1,400 

311.941 

176,238 

8.99:4 

17,694 

"i,i75 

Total.. 

227,313 

115,096 

953.642 

1.058,445 

422,055 

616,017 

Barley,  bush. 
New  York 

Boston 

Philadelphia.. 

Kaltiniore 

New  Orleans.. 
8an  F..V\Virra'te 
other  cus.  dist's* 


Total,  barley.. 
Corn,  hiish. 

New  york 

Boston 

Philadelphia.. 

Baltimore 

New  Orleans.. 
San  F.&Wil'm'te 
other  cus.  dlBt'e* 


September. 


1887. 


1887. 


Quantities 


By  adding  this  week's  movement  to  our  previous  totals  w  e 
have  the  following  statement  of  exports  this  season  and  la^  t 
Bsason: 


sportj  to 


TTB.KlnKdoiD 
.Continent... 
B.  ACAm... 
West  Indies. 
Brit.Cornie9 
Oth.  conntr'fl 

Total 


Jtow 


Sept.  l.'!57. 
«/•  Oct. 
IS,  1887. 


1.211,953 
84.953 
143.521 
11!3.5U 
173.164 
8,002 


1.740,612 


Sept.  1,  'Se 
to  Oct. 
16,  1886. 


Bi>U. 

83H.3.S5 
82,050 

130,278 

B  1.930 

96,300 

9,502 


1.251,3115 


Wheat. 


Sept.  1,  '87, 

•n  Oct. 
15,  1S87. 


Bwh. 

4,662,062 

3,377,4S)8 

9,305 

125 


8.048,990 


Sept.  1, '88, 
In  Oct. 
16,  18S6. 


Bmh. 

6.577.643 

4,619.152 

3,871) 

1,000 


!,7I1 


Oorn, 


Sept.  1.  '87. 

to  Oct. 
15,  188?. 


BiUh 

1,881,25s 
851,850 
37.764 
46.061 
1,927 
8.8U4 


2.62^,260 


Sept.l.'ti 
tc  Oct. 
16,  1888 


Buth. 

2,854,959 

1,255,642 

151  ..'iSO 

71.000 

3,737 

7.605 


Total,  corn 

Comineal.  bbls. 

New  York 

Boston 

Philadelphia.    . 

Baltimore 

New  Orleans 

San  F.SWil'ii.'te 
other  cus.  dist's* 

Total,  corn. meal 

Otits,  bush. 
New  York  .... 

Boston 

Philadelphia. 

Baltimore 

New  Orleiins. 
8au  F.&Wll'm'te 
Other  cus.  dist's' 


Total,  oats 

0,itnie<tt,  lbs. 

New  York 

Buston 

Philadelphia.... 

Baltimore    \ 

New  Orleans 

San  F.ftWil'm'te 
Other  cus.  dist's* 

Total,  o.'\tmeal.. 
Rye,  bush. 

New  York 

Boston 

Philadelphia I 

Baltimore 

New  Orleans.  ..  } 
Ban  F.&Wll'm'te 
Other  cus.  dist's* 

Total,  rj-e j 

Whent,  bush. 

New  York i 

Boston I 

Philadelphia....  I 

Baltimore  ) 

New  Orleans j 

San  F.&WiI'm'te' 
Other  cus.  dist's' 

Total,  wheat 

Wheiit  ptuT,  bhis 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

San  F.iWirmte 
Other  cus.  dist's' 


30,2D4 

944,853 

117,165 

28.704 

.5,Si93 

41.107 

6.758 

739,741 


I'l.eso 

10.344 

9U9 

151 

10 


10.339 

401,f;07 
6'^.4»7 
15.077 
»,25n 
IB.IOT 
4,754 
330,076 


Three  Months. 


Quantities 


172,933 


3,734 


25,868 
16,528 

"2,460 

10 

18 

7,543 

27,515 


53.068 
5,118 


6,800 
274,850 


3.745,.3gB 


The  visible  supply  of  grain,  comprismg  the  stocKS  in  graua  j 
at  the  principal  points  of  accumulation  at  lake  and  8esbt>a<  d 
porta,  and  in  transit  by  water,  October  15,  1887  : 

Wheal, 
In  store  at-  huth. 

Hew  York 5,868.356 


Total, wheat-flo'r 

7o(aIs. 

.New  York 

Boston 

Philadelphia 

Baltimore 

New  Orlean.s 

«an  F.iVViliu'te 
Other  CUB.  dist's* 

Urand  total  . 


474| 

1.9i'8.ia7| 
243.0-26 1 
533.154: 
e.03,547| 
21.0.536 

1.401.7';0 
787,673 


926,628 

80.S81 

25,427 

2,773 

452 

26 


9.988 


69,545 

6.279 

■■■'896 

6 

8 

3,774 

7,00l( 


173,447 

1,646,655 
165,ii«3 
66,000 
S5,'i23 
89.269 
sort 
669.572 


6.099 
6,414 


8 

■5,^355 


18,773 

41,58» 
349 

8 

lis 

9,913 
67,060 


17,972 


2,280 


•i-ii 
6.871 


9,563 


110,030 

44.370 

304,800 

60.1100 

52,000 


Value.     Quantities 


126,095 

8.56,799 
85.6' 
28.190 
42.6^^ 
40,H61 
36.) 

298,779 


1,358.393 


20,831 
15,430 


14.846 


51,118 


16.6.i7 
163 


41 

4.232 

20,196 


118.704 
9 


140 


60 


88,208 
11 


118,955 

2.538.141 

141,881 

45,-  HO 

835,58' 

:, 221,76' 

11.76- 

940,011 


5,235,714 

85.383 

35.756 

1,006 

334 

28 

""7,610 


80,147 

43,.')32 

626 

2.460 

1,066 

831 

21.8-^5 

28,815 


68,419 

1,272,538 

77.943 

23.048 

159,706 

664,421 

8,530 

418,585 


2.519,763 

100,761 

87.557 

2,796 

1,001 

91 

■i"9',539 


6,000 
1.809,900 


2,'i77,070 
li<.49S 


5,782,873 
401.329 


413 

1,6X3.128 
IH.-f.OSI 
427.46: 
474.994 
179.««6 

1,173.835 
663.618 


4,701,860 


1,748,066 
23».'i02l   1,141,'^32 
47.8551      201.81' 
270.344    1,344,498 

«,«04 

8.'<4.I0I 
573,194 


1.931 

84.470 

12:^,216 


,:>51,812 


3,960.346 
1,4x8.077 

048.031 
1.8'i5.4S0 

JiOH.OOl 
1,53:i.443 
1,490,754 


11.094.1,32 


lU.49:s 

2,738.250 
375.701 
843.037 

1.896,29' 
347,555 

3,606.000 
767.196 


10.574,936 

284.852 
216,447 

28.519 

100.864 

3.4B0 

106.780 

80,000 


40,292 

1.784 
7,640 

".,aou 

2,080 


203 
3e,2li0 


49,087 
9,897 


821.342 


9,807 

2.446,483 
32I,I8'2 
712,794 

1.65,'<.229 

2U8.D5S 

2.1i03..rl1 

625,320 

8,995,57; 

1,182,055 
1,09'.;,6U4 
Ul,4'.;0 
503.250 
15,196 
404,946 
3'.iO,028 


08,45.> 


41.491 
645,853 


167,000 

25 

21,60U 

299,850 


1,075,819 
5,994 


3,659,499 


4.533,842 
1,622.696 

913,604 
2,306.188 

354.763 
3.43^,496 
I  ,315.3l9 


14.284,958 


6,461 

13,308,413 
1.671,211 
8,1I2.5'^1 

4.;i88.82'< 
1.097,3^2 
5.665."15 
4,015,210 


83,189,170 

i.ooo.ois! 

531.3331 
156.4'J3 
821.908 
15,343 
162,rt67 
249,368 


811,745 

16,998 
268 
8U8 
414 
319 

11,108 
7,241 


37,268 


1.314 
13,353 


5,640 
1 


7,371 


28,408 
3,573 


3,979 

11,194.806 
l..')i9.516 
2,527,2»2 
3,641,648 
953,>i79 
5.722,831 
3,093,731 


2,948.956 


28.843,283 

4.270,831 
2,603.787 

nT4,»01 

4,046,589 

74.983 

706,203 
1.143,648 


13,520,930 


17.281,045 
4,09,2.418 
3.2i8,821 
7.855.088 
1.593,694 
6..'517.605 
4.6S5.124 

45.'233.795 


Do    afloat., 

Albany 

Bnffalo 

Ohloaco 

JIUwankee.... ... 

Oalntb 

Toledo 

PAtrolt 

Oswego 

Bt.Lonis 

Cincinnati 

Boston 

Toronto 

WoDtreal 

Fhiladelphla 

Peoria 

IndlanapoUii ..... 

Kansas  City 

Balilaorn 

■tlnneapoUs 

BtPHUl 

On  MlesisBlppl ... 

On  lakes 

On  canul  &  river . 


135,800 

2,700 

1,974,326 

4.510,943 

902,132 

I,g02„'i03 

1,557,446 

545,647 

56,000 

5,490,H82 

41,000 

45.147 

46,028 

410.787 

to  ,To3 

t3,2;  0 

234,420 

424.646 

1.522,044 

2.607,t:20 

i  8.01  0 

15,(100 

1,151.673 

l,768.0t0 


Com, 

Oatt, 

Byt, 

Ban  y, 

buth. 

bush. 

hush. 

hicji  . 

533,025 

676,970 

20,565 

93.716 

224. 3U0 

13.000 

i.too 

24,700 

50,0(0 

65,303 

."i.SOO 

10.000 

269,343 

80.504 

82,989 

191,642 

2,322,416  1,591,031 

69,124 

2.7,452 

8,381 

16,174 

152,406 

33,765 

13,504 

9,723 

45„530 

18,339 

7.241 

60,000 

.... 

291.000 

460,372  1,040,856 

9,520 

23.880 

98,000 

216,000 

12,000 

61.01)0 

94,178 

337,520 

331 

4,347 

6,300 

4,249 

129,r,07 

77,157 

116,0^2 

9,959 

4,392 

35,390 

97,450 

127,240 

481,820 

48,186 

18,268 

66,280 

150.900 

4,800 

49,723 

105,021 

929 

23,302 

1,188 

221, '200 

4'7;cob  ' 



1,797,130 

450,(00 

22,5(0 

],585,'300 

237,900 

26,700 

327,500 

TotOct,  15,'!^7.  31,600,243  8.141.532  5,mo,U8 
Tot.Oct.  8.'S7.  :- 0,931  ,852  7,38.'*,756  5,321,4115 
Tot. Oct.  10,'86.  5  ..HS-,:  39  13,7.->5.674  n, 135,901 
ToLOcf.  17.'85l  45,17!',482  4,827,123  5,245,''P0 
Tot.Oct.   ]8,'81 1  31,010,310     tS 1 4 8,889  4,407,712 

■  \fin         olie  and  St.  Paul  not  Included. 


321,749  l,i;82,  =  02 
342,143  1,619,456 
514,241  2,073,'- 30 
542.815  1,420,S:»4 
S07,f40  1,441,834 


Value  of  exports  from  other  customs  districts  lor  ihe  month  of  Sept.,  18-17; 

Ne-  H.iven,  Conn »7,845 

Ulchmond 58.33} 

180,045 


Brazos,  Texas t3,55S 

Chicag  >,  III  nols 819.605 

Detroit,  .VlHihlii.in 2<9,.301 

Duluth.  .Minnesota 524.575 

Huron,  .'Hichiifan 196,400 

Miami,  Onio 21,0uu 

Note.— This  statement  Includes  about  98  per  cent  of  the  entire  exports  of  the 
articles  named  from  all  ports  of  the  country. 


Yorktown,  Virginia 

Total 11,490,754 


THE    DRY    GOODS    TRADE. 

New  Yobk,  Friday,  P.  M.,  Oct.  21, 1887. 
As  a  ^hole,  bueineiB  in  the  wholesale  branches  of  the  dry 
giods  trade  was  quiet  the  past  week,  but  not  more  bo  than  is 
utuall;  the  caee  between  eeaeons,  and  a  large  distribuiion  of 
fall  and  winter  gco'ls  was  made  by  retailera  throughout  the 
country.  At  first  hands  the  demand  for  seasonable  fabrics 
was  comprtratively  light  and  almost  wholly  of  a  hand-to* 
mouih  character,  but  very  fair  orders  for  certain  kinds  of 
spring  and  summer  goods  were  placed  (for  later  delivery)  by 
jobbers,  converters  and  the  manufacturing  trade,  transac- 
tions in  this  connection  having  reached  an  important  aggre- 
gate amount.  It  was  a  quiet  week  in  jobbing  circles  as 
regards  selections  by  buyers  on  the  spot,  but  a  good  many 
sma.l  re-orders  were  received  from  rt tillers  in  the  interior* 
accompanied  by  cheering  reports  in  regard  to  the  situation. 
Some  surprise  was  caused  towards  the  close  oE  the  week  by 
an  a  .nouncement  that     e  Berkeley  Company  of  Providence, 
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R.  I.,  intend  mvking  a  peremptory  8»le  ot  8,000  casd^  lulis 
and  Victoria  lawns  during  ihs  second  week  o(  January  next. 
The  offering  will  include  the  entire  product  of  the  milla  to 
the  date  of  Bale,  and  its  results  are  naturally  awaited  wit  h 
keen  intereot. 

DoMBSTio  CJOTTON  GOODS.— The  exports  of  ootton  goods 
from  this  port  for  the  week  ending  October  18  were  8,168 
packiges,  valued  at  $318,163.  Thes»  shipments  include  801 
to  South  America,  718  to  Europe,  637  to  the  West  Indies,  380  to 
China,  220  to  Central  America,  173  to  Mexico,  116  to  the  East 
Indies  and  43  to  all  other  countries.  Since  the  Ist  of  January 
the  exports  aggregate  154,291  packagoo,  valued  at  |9,274,858. 
Of  this  total  China  has  had  76,266  packages,  valued  at  $3,635,- 
141  ;  and  81,886  pickages,  valued  at  $2,293,483,  have  gone  to 
South  America.  For  the  similar  period  Df  1886  the  exports 
to  all  ports  reached  170,455  pkgs.  and  in  1885  were  146,811  pkgs. 
There  was  »  steady  movement  in  staple  goods  on  ocoount  of 
back  orders,  and  some  descriptions  were  in  fair  demand  by.con- 
verters  and  the  manufacturing  trade  in  anticipation  of  future 
wantf>,  but  jobbers  bought  sparingly  and  in  strict  accordance 
with  immediate  requirements.  Prices  remain  steady  all  along 
the  line,  and  stocks  are  in  remarkably  good  shape  as  a  rule,  no 
accumulations  worthy  of  mention  having  arisen,  in  spite  of 
the  late  brief  lull  in  the  demand.  Print  cloths  were  in  fair 
demand,  but  prices  have  declined  to  3)^c.  for  64x64a  and 
3  13  16c.  for  56x608.  Stocks  last  Saturday  and  for  the  three 
previous  years  were  as  follows: 

1887.  1886.         1885.  1884. 

Stoek  of  Print  Olotht—        Oct.li.  Oct.  IB,  Oet.  17.  Oet.  19, 

ae\d  by  Providence  manuf'rs.  191.000  24,000  3H4,0O0  411,0<  0 

Fall  River  Manufacturers ..    85.000  35,000  280.000  437.0<'0 

Providence  speculators 4B.0OO  42.000  2ti0,000  300.0o0 

Outside  epeoulatore  (est) 80.000  10,000  165.000  150.000 

Total  stock  (pieces) 402,000     111,000  1,039.000  1,298.000 

Prints  were  mostly  quiet  in  commission  and  jobbing  circl>  s, 
but  a  very  fair  business  was  dune  in  sUeens,  drt-s^  ginglianip, 
Sootch  zephyrs,  seersuckers,  &:,  for  next  seas>n,  and  liberal 
orders  were  placed  for  white  goods  for  later  delivery. 

Domestic  Woolen  Goods. — The  condition  of  the  market 
for  men's-wear  woolens  has  not  miterially  changed,  new  u  i- 
Less  having  been  only  moderate,  while  tht^re  was  a  fair  move- 
ment on  account  of  previous  traneactions.  Stocks  of  heavy 
clothing  woolers  are  by  no  means  large,  and  spring  fabrics 
are  so  well  under  the  control  of  orders  that  the  tone  of  the 
market  is  fairly  steady,  though  prices  are  low  in  m%ny  cases 
ana  not  very  remunerative  to  the  mill-.  Light-weight  cuat- 
ings  and  t-uitings  were  in  moderhte  request,  but  overcoatini^s 
and  cloakings  ruled  quiet,  and  stockinets  and  Jersey  clothH 
were  less  active  than  of  late.  Satinets  were  in  fair  demand  and 
there  was  a  light  business  in  Kentucky  jeans  and  doeskins. 
All-wool  dress  goods,  p urtiiularly  tricots,  were  fairly  active, 
and  there  was  a  moOerate  call  for  duplicate  parcels  of  stipfe 


and  fanoy  wonted  drest  fabrics.  Fur  flaoiwh,  bbrakcU, 
shawls  and  skirts  there  wm  a  light  supplementary  deaasnd  by 
package  buyers,  and  a  fair  trade  was  (Tone  in  oarpits  at  ite^'fy 
pricfs. 

FoREioN  Drt  Goods  were  for  the  most  part  quiet  In  flrit 
hands,  and  the  jobbing  trade  was  only  moderate.  Thsre  waa 
rather  more  pressure  on  tho  part  of  import  r»  to  olose  oat 
accumulations  of  fancy  fabrici  by  means  of  price  o  jnceisiona, 
hut  goods  of  a  staple  charaoU-r  are  g'-nerally  steady  in  prioe. 
The  offerings  at  auction  were  nob  of  M|>eolal  Imp  irctnoe,  yet 
fair  quantities  of  silks,  velvets,  dr.  ss  goo  ii,  etc.,  were  dispoaed 
of  at  public  sale,  and  brought  nearly  their  market  value. 

Importallons  or  Orr   Uood*. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Oct.  30, 1887,  and  since  Jan.  1,  and  the  same  faots  tot 
the  oorreepondinr  periods  are  ss  follows: 
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The  Mutual  Benefit 

LIFK  INSURANCE  CO.,  NEWAUK,  N.J. 

AMZl  DODD.     --....      President. 
Assets  (M&rket  Values).  Jan.  1.18S7..  .t40,826,2(!4  IS 

Liabilities  (4  per  cent  Keserve) 37.974,809  81 

Surplus......' 2.861.454  94 

Surplus  (New  York  Standard) 6.618.129  81 

POLICIli:S    ABSOHJTELV  NON-FOHFBrrABLB    AfTBU 
SKCOSIl  YEAB. 

In  case  of  lapse  the  HoUoy  Is  contincxd  in  roBCC 
as  lonK  as  its  value  will  pa;  for;  or,  IT  preferred,  a 
Paid-up  policy  for  its  full  value  Is  issued  InexcbanKe 

After  the  second  year  FolldeBare  incuntkstaule, 
except  as  against  Intentiocal  irand:  and  all  rettric. 
turns  at  to  reaidetice,  travel  or  occupation  are  removed. 
Cash  loans  are  made  to  the  extei.l  of  50  per  cent 
of  the  rcnerTO  value,  where  valid  assign  uonts  of  the 
Policies  can  be  made  as  collateral  seour.ty. 

LOSSES  paid  Immediately  upon  completion  and  ap- 
proval or  proofs. 


T  H  B 

Provident  Life  &Trust  Co 

OF    PHILADELPHIA. 

Incorporated  Third  Mo..  32d.  1806. 

(CHARTKK   rKRPKTUAL.) 

OAPITAL ^1,000,000 

ASSETfS,  «I9,472,800  02. 

INBUKK9  LIVBB.  GRANTS  ANNUITIES,  RK- 
CBIVES  .MONKY  O.N  DKPOSIT.  returnable  on  de- 
Aand.  oron  which  interest  is  allowe<l,  and  is  empow- 
•rad  bylaw  to  act  as  KXKCUTOK.  AliMINISTKA- 
T0K,THU8TKK,  GUAR01.\N,  ASSIONKK.  COM- 
MITTER. RECKIVEU,  AGENT,  etc.,  for  the  falth- 
Inl  perfurmance  of  which  its  capital  and  surplufc 
fund  f  urnisli  ample  security. 

All  trust  funds  and  investments  are  kept  separate 
and  apart  from  the  assets  of  the  company. 

The  income  of  parties  residlns  abroad  earefolly 
Mllected  and  dnly  remitted. 

BAM'L  K.  BUIPLKY,  President. 

T.  WIBTAR  BROWN.  Vice-President. 

ABA  8.  WINUi  riee-Prwldent  and  Actuary 


Insuv^nce. 


THB 

EQUITABLE  LIFE 

ASSUBANCB   80CIETT. 

In  SuBPLus  (namely  the  excea 
of  accumulated  funds  over  liabili 
ties),  in  Peemium  Income,  in  the 
amount  of  Assukauok  in  Force,  the 
Equitable  Life  Assurance  Society  ex 
ceeds  every  other  life  assurance  com- 

f)any,  and  may  be  regarded  as  the 
argest  and  strongest  organization  of 
its  kind  in  the  world. 

Aesets, January  1,  1887...:.  $75,510,473.76 
LlabilitieB on  4 perct.  basis..  $59,154,597.00 
Surplus  on  4  per  ct.  basis. . .  $16,355,875.70 

New  Assurance  in  1880. .. .  $111,,540.203.0(. 
•utBtandinK  Assurance....  $411,779,098.00 


John  B.  Manning, 

BANKER    AKD   BBO&BB. 

SO.  14   Wall    Street,   New    York  01t». 
SOVTHERN    8ECVRITIB8 

A  SPKULALTT. 

State.  Municipal  and  Kallwaj  Bonds  and  Conpois 
jonght  and  sold  at  best  market  rates.  Inveaton  01 
iiialers  wishing  to  buy  or  sell  we  InTlted  to  commusi- 
sate  wltii  as. 

Mfonlxw  Af  Ma  New  York  Btoel  Bzcoaacei 


l^ittaucial. 


COLORADO    CENTRAL 
onsolidated    Mining    Co., 

48  EXCUAKGE  PLACE. 


fiiTL  lichtinstun, 

President, 


H.  B.  BALTZia, 

Vloe-PreeMent. 
a.  V.  MABTIN8CN.  W.  K.  MANTID8, 

Treasurer.  secretary. 

O.  W.  llALL.  Snpt. 


Investment  Securities 

BOU»UT    AND    SOLD. 

WANTED: 

dontbern  Central  of  N.  Y.  lata. 
Ulddletown  UnionvilleA  Water  OapDa 
Indianapolis  A  Vlncennes  Ists  and  Soa. 
^iuoi4>  Valley  Honda,  all  Issaea. 

ALBERT  E.  HACHFIBLIt, 

ISO,  fe  Pine  »tr— t. 

\  StrasaburKer.  B.W.Stra8>bnrKer.  Leo.StraMbai|er 

Strassburger  &   Sons, 

No.  16  Cuiumerce  St., 
moNTCiUKIKR  1  ,     ALA., 

HEALERS  ASU  HliOKBIIS  IX  BOSUS,  STOCKS 

«O0TUKKN8KCURITIB!*A8PKtlAl.TT 

Correspondtnce  mlUUtd.    Ordtn  katx  ymmpt  atun- 

'^rar  br  peniilsaton  to  rirsi  National  Bank.  Moot* 
go^fw.  AlCMSer..  Moaee  Brej^  Banjen.  Mont. 
Sbmwyi  Alail  Neaar*.  Joatak  Monte  *  Ooh  Bukwii 
Mont«on>ery,  Ale. 
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Sawlijevs  ^n&  %vcilktK6  ®nt  of  gLettr  ^0yfe. 


IVEW   EIVGL.AIVD. 


Irving  A.  Evans  &  Co., 

BANKERS  AND  BROKEBS, 

Tfo.    S3    8TATB    STREET, 

BOSTON. 

MKMBERS    OF     BOSTON,     NEW    YORK     AND 

PHILADELPHIA    STOCK   EXCHANGES. 

Stocks  and   Bonda  Bought   and  Sold 

In  all  Marketa. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.    3S    CONGRESS    STREET, 

BOSTON. 

KEHBEB8    OF    THE     NEW   TOBK   AND 
BOSTON    STOCK    EXCHANGES. 

AI.80, 

Dealera  In  mnnlclpal,  State,  Railroad 
and  ITnited  States  Bonda. 


Joshua  Wilboub,         Charles  H.  Shkldon,  Jb 

BIHJAJIIN  A.  JAOKSOK,  WILUAH  BINNIY,  JB. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS, 

No.    fi3    IVETBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  Goremment  and 
other  flrst-olasB  Bonds  and  Securities  and  Foreign 
SxckanKe. 

PrlTate  Telearaph  Wire  to  New  York  and  Boston. 


BALTIiHORE. 


Wilson,  Colston  &  Co., 

BANKERS  AND  BROKERS, 

(Members  of  Baltimore  Stock  Exohanfje), 

BALTIIflORE. 

aNVBSTMBNT  and  SOUTHERN  8KCDR1T1B8  a 
ipeclalty.) 

Correspondence  solicited  and  Information  fnr. 
Dished. 

N.  Y.  Correspondents— McKim  Brothers  St  Ckx. 


Robert  Garrett  &  Sons, 

BANKERS, 
No.    T    SOUTH       TREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN    BANKING    BUSINESS. 


JSOUTHERN. 


A.   L.   Hartridge, 

SAVANNAH,    GA., 

SECURITY     BROKER. 

Boys  and  sells  on  commission  all  classes  of  Siooks 
ana  Bonds. 

NeKOtlates  loans  on  marketable  securities. 

New  York  (juutatlons  famished  by  prlrate  ticker 
every  nfteen  minntes 


ATJLANTA. 

Humphreys  Castleman, 

BROKER    AND    OEALKK    IN    ALL    KINDS    OF 

SECURITIES. 
Bonds  and  Stocks  bought  or  sold  on  oommlssloDi 
Oeorifia  and  Alabama  Securities  specially  dealt  In. 
New^^orT"  "^  *  '^"'''  *"*  ^-  ">"«°l'ofer. 

»ay^rrrb''^=at^iL''a'i'S„''n-'k"R°e'il  ^^t  ^"""^  ^»- 

C.  W.  Branch  &  Co., 

BANKERS  AND  BROKERS 

8TATI  Bank  Bdiij>inq 
RIOHinONO,    VA, 

™f 'i^a'!?.,''!.™,'  S<>na«aang  with  Wa»hlngton.  Haiti, 
inora,  Philadelphia  and  Neir  York 


THOMAS    BRANCH  A,   CO., 

B\SKEK.'<     AND    COMMISSION    MERCHANTS 

Hi<;ii.no.^u,   viitoiNiA. 

riv'i?!,'}'.*!'  t"«  '^formation  on  fundlmt  the  debis  of 
rirKinlaand  North  Car.jllaa  free  of  cisl ;  one^elghth 

HiSfi'.'.^'i'S?;'  S"  '"nO'nS;    ttoathem  Railroad 
Ma  BMt*  and  City  Bonds  bodint  and  •oldi 


PENNSYI.VANIA. 


E.  W.  Clark  &  Co., 

BANKERS  AND  BROKERS, 
So,  3R  Sontli  Third  St.,  Philadelplila. 

Railroa<3.  Municipal  and  otiier  desirable  Invesc- 
ment  Securities  for  sale. 

TransaotaffeDoral  banking  business.  Allow  inter- 
est on  deposits. 

Members  of  the  Philadelphia  and  New  York  Stock 
Bzchanffes,  and  ooaneoted  by  private  wire  with  New 
York. 


Gerlach  &  Harjes, 

SDCcesaora  to    Narr  Sc    Cerlacb, 
BANKERS    AND    B  R  O  K  E  tC  S 

No.   437   CHESTNUT   8TKEET, 
PHIIiADELPHIA. 

Member*  of  the  Pbiladelphla  and  New  Tork  Stoek 

Ezchanfies. 

Cable  Tnuufen,  Bills  of  Exchange  and  Letters  of 

Credit. 


Rea  Bros.   &  Co., 

BANKERS  AND  BROKERS, 
AND  DEALERS  IN  FOREIGN  EXCHANGE. 

435  W^ood  Street,  Plttsburff,  Pa. 

MEMBERS 

New  Fork  and  Philadelphia  Stock  BxchanKes. 

PlttsburK  Petroleum,  Stock  and  Metal   Exchange. 

PrlTate  wlree  to  New  York,  Boston,  Philadelphia. 

Baltimore  and  Washington. 


PITTSBCTBGH,    PA. 

CBTABUSHIS   1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS, 
No.    ST    FOURTH   ATENVE. 

Oldest  Pltt8bu^^h  members  N.T.  Stock  Exchange. 


WESTERN. 


H.  B.  MOREHEAO. 


Wm.  faibuit 


H.  B.  Morehead  &  Co., 

STOCK,  BOND  AND  NOTE  BROKERS, 

No.  61  Weat  Tblrd  Street, 

CINCINNATI,  OHIO. 


Chas.  H.  Potter  &  Co., 

Inveatmeni  Banker*,  Cleveland,  Ohio. 

SPBCIALTIKS  :  Town  County  and  City  Bonds :  Lake 
Superior  Iron  Mining  Stocks,  "Republic  "  "Cham, 
plon,"  "Cleveland"  and  "Jackson."  Stheet  RAlb- 
WATS— Denver  City  Street  Railway  Co.,  of  Denver, 
Col.;  Street  Railway  Co..  of  Grand  Hapids,  Michj 
Metropolitan  Street  Railway  of  Toledo,  Ohio. 


ESTABLISHED  1871. 


P    F.  Keleher  &  Co., 

317    OLIVE    8TEEET, 

ST.    LOCIS. 

Dealers  In  Western  Secoritles  and  Local  Bond*, 
Stocks  and  prime  Commercial  Paper. 


N.   W.   Harris  &    Co., 

CHICAGO  and  BOSTON. 

RflWn'5  "'  Counties,  Cities,  Ac,  of  high  grade  a 
""'^"'J  specialty.  NpnilforDescrlpirve  Mute. 


FIDELITY    &.    CASUALTY   CO. 

Nos.  214  *  218  BROADWAY,  NEW    TORK. 

°%£n''Att'?''**'*''-''<^'  Invested  In  V.  8.  Gov't  Bonds 

,»a0O,00O  deposited  with  the  N.  Y.  Ins.  Dep't,  for 
the  protection  of  Policy-holders. 

„_   .   ,  Assets,  July  Ist,  1887,  $632.83  (57. 

Offlolals  of  Banks,  itauroads  and  iUpress  Compa 
ales,  Manager8,Secretarte8,and  Clerks  of  PnbUo  Com- 
panies, Institutions  and  Commercial  Anns,  can  obtain 

BONDS  OF  SURETYSHIP 
"om  this  Company  at  moderate  charges. 

The  bpiids  of  this  Company  are  accepted  by  the 
aonrts  of  the  various  States 

CASUAtTlf   DBPARTinENT. 

.  ■^Hv"?? '",?,'••'' """'"•t  aocidenu  causing  death  oi 
totally  disabling  InJurleB. 

Full  Information  as  to  deUils,  rates.  *c..  can  be 
obtained  at  head  otBce,  or  of  Company's  Agents. 
WM.  M.RicaAKUs,I>reBt.  Quo.  K.  SEWAHU.V-Prest. 

JOHN  M.CBANB,  80C.  ROBT.J.UILLAS  A»8t.Se0^ 

^        „  ^  directors: 

9"o°--^-S''*''    V        A  B.  Hull,  Alex.  Mitchell, 

.  ,8-  T.  felranahan,  II.  A.  Hurlbut,    A.  S.  Hnnies, 
A  ??.5mS""'  J.  1).  Vermilye,   J.G.McCullough 

**•  'k^  "i'"?'-       J  o»">  L.  Biker,     Thos.  3.  Moore, 
0«>.  F.  Seward.  Wm.M.  Richard.. 


W^vm  '^ovtQUQts, 


EQUITABLE 
Mortgage  Company. 

Capital  Subscribed •'^,000,000 

Paid  In  (Cash) l.OOOtOOO 

DEBENTITRES, 

Bearing  8  per  cent,  running  ten  years  and  based 
exclusively  upon  Western  Farm  Morttiages,  held  in 
trust  by  the  American  Loan  4  Trust  Company,  of 
New  York,  for  the  benent  of  the  bundholdcrs.  Their 
safety,  time  to  run  and  rate  of  Interest  make  them 
the  most  desirable  investment  now  offered.    Also, 

»UARANT£ED  FARM  MOBT»AeES. 

OFFICES! 

New  York,  208  Broadway  I  Phlla.,  cor.  4th4Che8tnut, 
Boston,  28  Court  St.  I  Kansas  City,  7th*  Del.BU. 


7% 

The  American  InTeatment  Companr,  of  Bm 

metsbnrg,  Iowa,  with  a  paid-up  capital  of  8«00.- 
poo,  ■urpins  ^7.1,000,  offers  tlrst  MortSlge 
Loans  drawing  seven  per  cent     Also  6  per  cent To- 

Lear  Debenture  Uonds,  secured  by  105  per  cent  of  first 
lortgage  loans  held  in  trust  by  the  i>lercnntlle 
Trust  Co.,  R.  Y.  Five  per  cent  certiacates  of 
deposit  for  periods  under  one  year.  Write  for  full 
Information  and  references  to  the  company  at  lAO 
NaasHU  Sf.    M     Y. 

A.  li.  ORDIABY, 

Vice-President 


LOAN  CO.  of 
ALABAMA, 

Selina,  Ala. 


Eight  per  cent  net  to  Invest- 
ors. No  losses.  Interest  col- 
lected free  of  charge  to  lender. 
First  mortgage  on  improved 
farm  projperty  in  flneA  a«rl- 
cultural  districts  in  Alabama, 
.worth  three  times  amount  or 
Legislative  author-|ioan. 
Ity  to  negotiate  loans.     Sole  Alabama    cirrespond- 

lents  of  several  European  farm 

B.  M.  NELSON,       loan  compariles. 

President.  I    Individuals  or  Trustees  de- 

-.T,  ,.  x,«.  c  ,»,  isiring  to  make  safe  loans, 
w.  K.  WKlji.')N,  iHdtlress  the  company  for  par- 
V.-P.  &  Gen .  Man'ger.iticulars  and  form  of  securiues. 
Refer  by  permission  to  Geo.  8.  Coe.  President,  and 
Dumont  Clarke,  Vice-Prea't  American  Exchange  Na- 
tional Bank,  New  York;  Logan  C.  Murray,  President 
United  states  National  Bank,  New  York. 

INVEST    THROUKB    THE    SOUND    AND 
KELIABLiE 

WESTERN    FARM    MORTGAGE    CO., 

„  ,,  LAWRENCE,  KAN. 

F.  M.  PKKKIN8,  Pres't.           L.  H.  PKBKIN8,  Sea. 
Paid  Up  Capital »-.{30,000 

The  choicest  i-'irst  Mortgage  Farm  Loans,  also  the 
Company's  Ten    Year  Debentures,  based  upon  Its 

E aid  up  lapital  and  assets  of  over  $1)50,000.  No  losses. 
Ileven  years'  experience,  with  absolute  satisfaction 
to  over  1,500  investors,  .-^end  for  circulars,  forms  and 
rull  Information,  Branch  offices  in  N.  Y.  City  and 
Mbany.    New  York  Office  137  Broadway. 

C.  C.  UINB  *  SON.  Agenta. 


Important  Notice. 

TO  HOLDERS  OF  KANSAS  BEAL  ESTATE 
UOETGA&ES: 

Send  to  HODGES  A  KNOX,  TOPEKA,  KANSAS, 
for  tree  Pauphlet  containing  the  complied  Laws  o 
KansUK  rolatluk'  to  iieal  Kstjite  .Mort^'-igos. 


%tX3UXtCUCt. 


The  United  States  Life 
Insurance  Co. 

IN    TBE   OITir   OF    NEW    YORK. 

CORQANIZBD    IN    18S0.) 

861,  262  ft  263  Broadway,  New  Tork 

G.  H.  BURFOBD,  President, 

0.p.rBALiieB,Bee.    A.  Whulwbioht,  Aitt  See. 

Wm.  T.  Standin,  Actuary. 

All  the  profits  belong  to  the  Policyi-holden  ezoln- 
slvely. 

All  Policies  issued  by  this  Company  are  ixdispuT 
ABLB  after  three  years. 

All  Death  Claims  paid  WITHOUT  discount  as  Boon 
as  satisfactory  proofs  have  been  received. 

This  Company  Issues  all  forms  of  Insurance,  In. 
eluding  Tontine  and  Limited  on-Forfeiting)  Ton- 
Une. 

One  month's  grace  allowed  in  the  payment  of 
PremlnmB  on  Tontine  Policies,  and  ten  days'  grace 
on  till  others,  the  Insurance  remaining  In  full  foroe 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  aod  success  of  this  oom- 
pany. 

GOOD  AGENTS,  desiring  to  represent  the  Com 
pany,  re  Invited  to  address  J.  S.  OAFFNBY,  Bnper 
lnt->   d«nt  of  AgMnoles.  at  nonie  Office. 


George    Eustis    &   Co., 

B  A  N  K  B  B  B, 
CINCINNATI,    OHIO. 


'0Ilt1lltlWjj§ 
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CLEARING    HOUSE    RETURNS. 

Notwithstanding  the  fact  that  the  volume  of  stock  specula- 
tion at  New  York  during  the  week  ending  October  23  exhibits 
a'falling  off  from  the  previous  week,  the  exchanges  record  an 
increase  of  nearly  twenty-seven  millions  of  dollars.  Else- 
where the  changes  from  October  15  have  been  as  a  rule  merely 
nominal,  some  cities  showing  slight  gains  and  others  unim- 
portant losses,  the  result  in  the  aggregate  outside  of  New 
York  being  a  decline  of  a  little  more  than  half  a  million. 
Altogether  the  statement  is  a  very  satisfactory  one,  more  par- 
ticularly so  since  for  the  first  time  since  August  of  1886  at 
every  point  some  excess  over  the  corresponding  period  of  the 
preceding  year  is  recorded.  Furthermore,  this  is  only  the 
third  instance  of  the  kind  within  the  last  six  years.  A  falling 
off  in  stock  operations  at  Boston  accounts  for  the  diminution 
in  clearings  at  that  city. 

As  stated  above,  gains  over  the  similar  week  of  last  year 
thre  exhibited  at  all  points,  and  they  vary  from  0  4  per  cent  at 
Now  Haven  to  93-7  per  cent  at  St.  Joseph,  the  excess  at  Grand 
Rapids  reaching  553  per  cent,  Omaha  44  4,  Columbus  88,  Min- 
neapolis 37-5,  Wichita  30-7,  New  Orleans  366,  Norfolk  35-4 
and  Peoria  32  per  cent.  Compared  with  the  week  of  1885 
there  is  a  decrease  of  about  1-75  per  cent,  but  it  should  be 
remembered  that  at  that  time  stock  dealings  were  very  heavy. 
Contrasted  with  1884,  however,  the  increase  is  nearly  30 
i)er  cent. 

At  the  New  York  Stock  Exchange  share  sales  for  the  week 
cover  a  market  value  of  $111,240,000,  against  1133,030,000  for 
the  same  week  of  last  year,  and  the  exchanges  arising  through 
other  than  stock  operations  are  $404,451,453  and  $400,511,056 
Jespectively  in  the  two  years,  or  an  increase  of  15-9  per  cent. 


Now  York 

Sate*  of— 

IStackt thara. 

(f^otUm Ikj/m. 

iftratn bushels, 

(PetroUum bbli. 


Boston 

Providence., 

Hartford 

New  Haven.. 

Portljind 

Worcester... 
BoHcefleld... 
Ivowell 


Total  New  Bngland. 


rhiladelphla.. 

Pittsburg 

Baltimore 


Total  Middle.. 


ChlCBKO 

Cincinnati 

.Milwaukee.... 

Detroit 

Indianapolis... 

Cleveland 

Columbus 

Peoria 

Omaba 

Minneapolis... 

Denver 

Et.  Paul 

Grand  Kapids.. 

Wichita 

Dulnth* 

Topeka* 


Total  Western.. 


St.  Lonla 

St.  Josepti.... 
New  Orleans. 

Louisville  

Kansas  City.. 

.v-^mphls 

tJalve»ton.... 
Norfolk 


Total  Southern... 
San  Francisco 

Total  all 

Outside  New  York. 


Wetk  XnMng  Oct.  22. 


1887. 


742.S51,4B3 

(2,132,2441 

(SOa.TOO 

(30,47K,586 

(36,548,000] 

82,395,035 
5.SKHI.300 
1,923,148 
1,214.T(S8 
1,0>10.5U2 
1.093.640 
1,148.480 
9;i2.922 


105.157,795 

eC.64(',78a 
11,0;«.172 
13,289,838 


90,S9;J,7i)2 

63.410.r.98 
11,215.730 
4.48K.979 
3,898.872 
1,945,382 
3,210,298 
2,513,181 
1,326.887 
3,0S4.e39 
5,112.1^2 
2.427,271 
1,543.260 
678,610 
636,199 
8.608,030 
1.044,299 


108,430,148 

17,620,395 
1.71 1 ,2 

10,334.173 
4,S25,219 
8,-31,087 
2,662.391 
2.041,453 
1,402,698 


188«. 


734,58e,0B« 

(2,622,923; 

(338,100 

(33,710,000 

(21,8«7,UOoi 

91.040,329 

6^)56,300 

1,539,726 

1,210,297 

993.441 

1,016.S14 

975.686 

795.929 


102,648,622 

66,083,620 
9,207,534 
12,167,995 


87,459,149 

61,899,547 
1U.634,7IX) 
3.9ii6.B3:t 
3,267,700 
1,622.395 
3,091.648 
1,821,361 
1,005,053 
2,093.965 
3,716.8W9 
2,143.364 
3,9«0.82 
436.996 
465,531 


47,328,691 
15,146,846 


82,995,248 

16,301,951 
883,337 
7,566.612 
S,928.v:eu 
6.423.859 
2.158,416 
I,878„S7» 
1,036.702 


40,171,522 
11,731,904 


P.  Cent. 


-HI 

(-16-3) 

(+1S2-41 

(-9-6 

(+6-.-lJ 

+1-B 

-(■6-8 

-H33-S 

■H<-4 

+6-8 

+7-6 

-(-177 

4-16-0 


■Hfi 

H-0-7 

+20-1 

-I-9-2 


+3-9 

-I-15-4 

+5-6 

+14-3 

+19-3 

+27-8 
+3-8 
+38-0 
+320 
+44-4 
+37-5 
+13-2 
+14-5 
+  55-3 
+S6-7 


+16-6 

+7-5 
+93-7 
+36-8 
+22-8 

+6-3 
+23-6 

+8-7 
+354 


+17-8 
+29-1 


1.109,507,725  1.0eP.!i92.401 


366,956.272     336.000.845: 


Wuk  Bnd'Q  OeU  IS. 


1887. 


711 


312 


(2,808.5331 

(962,600 

(19,739^)12 

(30,638,000) 

95,938,445 

5,514.400 

1,781,771 

1,218,418 

942,801 

1,129.676 

970,270 

777,220 


106,322,001 

61,542,560 
10.389,5m 
12,607,241 


84,438,380 

64,168.584 
11,402.160 
4,484,7!)0 
4,316,86:) 
1,822.055 
3,406,728 
2,568,718 
1,862,266 
3,(i02,25« 
6,151.426 
2,286,401 
4,207,417 
633,021 

eea.i.'w 

2.817,344 
248,400 


109,524,753 

18,027,700 
1,407,284 

10,516,856 
5,<USA,140 
5.868,071 
2.354,14a 
1,733,999 
1,330,160 


47,494,431 
17,724,466 


,083,401,871 


867,606.059 


P.CMtf. 


-7-S 


w 


+10-* 
-1;7 

+6-8 
-11-4 

«-| 
+-2*7 


+»■» 

-3-8 

+28-8 
-8-4 


-l-» 

+fl'8 
+9-5 
— 4-S 

+26-8 
T2W4 
-  15-1 
--44-3 
--45-8 
+39-7 
--10« 
+14-8 
+9-3 
+22-8 

+a8H> 


+»•» 

+12« 

-«-4 

+60-7 

+8>-a 

-8-8 

+4B-4 

-0-8 

+i!S-8 


+18^ 
438-8 


-»» 


"+*& 


*  Not  Included  In  totals. 

The  returns  of  exchanges  for  the  five  days,  as  received  by- 
telegraph,  exhibit  a  decrease  from  the  corresponding  period 
of  last  week  of  $105,760,484,  Contrasted  with  the  five  days  of 
1886,  the  aggregate  for  the  saven  cities  records  a  gain  of  4*5 
per  cent.  Our  estimate  for  the  full  week  ended  October  29 
indicates  an  excess  over  a  year  ago  of  about  7*4  per  cent. 
Messrs.  R,  G,  Dun  &  Co.  report  the  number  of  failures  for  the 
week  ended  to-night  (October  28),  as  216  (193  in  the  United 
States  and  23  m  Canada),  against  201  last  week  and  215  for 
the  same  time  a  year  ago. 


Betunu  by  Ttle^apK. 

Wtek  EtuUtiQ  Oct.  88. 

WetkBtueg 

Ocf.28. 

1887. 

1888. 

P.  Cent 

1887. 

P.OttU, 

New  York..  

Sola  at  Stock  (ahara).... 

536,527,80» 
(1,236,408) 
70,8«7,09a 
40,040,203 
10,507,009 
48,911,000 
13,707,460 
8,742,587 

t 

584,935,489 

(1,828,688) 

83,180,877 

4e,3«l,758 
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+*0 

(-8  9) 

+8  7 

+5-8 

+11-8 

+16-8 

619,633,151 
(1,784,653) 
78J(65,S28 
&«,«73,a38 
11,161,438 

-11 

(-183) 

+8-8 

+«•» 

+»» 

+18-8 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

+196       14,8So!o41 
+378         8.881.166 

+4-6     843.183.286 
+I2-e|    163.147,188 

+7« 
+W'l 

737,422.781 
161,067,438 

888,490,813 
102,877,463 

708,872,061 
134,1S»,9«6 

840,lU,0ia 
82,384,481 

+01» 

Estimated  1  day 

+11-1 

Total  fall  week 

Balance  Country* 

:^-8' 

+W-1 

1.008,880491 
108,871^)47 

1  100  701  mi 

+»* 

+1W 

To*«l  wAnk    (»n.. 

IKH  q.i7  ,i7n 

p^,  0-1  4''7          a- 7-4' 

— iS7 

*  JTw  tk«  toll  HMk.  bMt4  on  lait  wt Jk't  rtlonk 
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THE  FINANCIAL  SITUATION. 

The  conditions  with  regard  to  money  have  so  changed 
at  this  centre,  that  it  has  ceased  to  be  any  longer  an 
adverse  element  in  financial  or  commercial  operations. 
"We  do  not  by  any  means  wish  to  leave  the  inference  that 
it  has  become  a  drug  or  even  that  bank  rates  have  declined 
very  materially.  Of  course  so  far  as  bankers'  balances 
represent  the  condition,  there  is  a  considerable  decline 
compared  witii  a  few  weeks  back,  and  during  the  past 
week  the  extremes  have  been  6  and  3  per  cent,  averaging 
3J  per  cent.  But  this  movement  is  seldom  representative 
of  the  real  condition  of  the  markets,  in  fact  very  rarely 
except  in  special  emergencies.  So  also  large  amounts 
have  been  loaned  on  time  at  very  low  rates  on  Govern 
ments.  The  Treasury  balances  in  depositary  banks  have 
all  been  put  out  in  that  way  at  3J  per  cent,  and  we 
hear  this  week  of  a  round  sum  borrowed  of  a 
savings  bank  at  the  same  rate,  the  collateral  being  city 
bonds  and  Governments.  But  none  of  these  operations 
are  really  indicative  of  the  market.  A  better  gauge  is 
that  time  loans  can  be  obtained  for  three,  four  and  five 
months  on  first-rate  collateral  at  5  per  cent,  though  banks 
are  getting  6  per  cent  for  about  all  they  put  out.  This, 
they  say,  they  are  able  to  do,  because  the  out-of-town  in- 
quiry from  their  correspondents,  especially  in  the  West  and 
Southwest,  is  urgent,  and  takes  off  any  excessive  supply. 
There  is  more  being  done  in  commercial  paper  by  our 
city  institutions,  as  their  lines  have  run  low  and  the  de- 
mand from  their  mercantile  customers  has  subsided'.  The 
supply  of  paper  is  not  abundant,  and  rates  are  conse- 
quently easier.  First  class  60  to  90  day  bills  receivable 
are  quoted  at  6  per  cent ;  four  months'  commission  house 
names  are  6@6^  per  cent;  and  good  single  names,  having 
four  to  six  months  to  run,  are  6J  to  7^  per  cent. 

The  Bank  of  England  rate  remains  unchanged  at  4  per 
cent,  and  discounts  of  60  day  to  3  months'  bank  bills 
in  London  are  easy  at  3  per  cent,  while  the  open  market 
rate  at  Paris  is  2^  and  at  Berlin  2^@2:J  per  cent, 
against  2J  per  cent  early  in  the  week,  indicating  that  the 
flurry  caused  by  the  failure  of  the  Leipzig  Bank  has  sub- 
sided. As  all  fear  of  any  withdrawals  of  gold  for  Amer- 
ica is  for  the  time  being  removed,  and  as  the  trade  in- 
quiry is  very  limited,  while  the  political  situation  bears  a 
peaceful  outlook,  there  seems  nothing  for  the  moment  to 
give  any  special  movement  to  money.  The  Bank  of  Eng- 
land reports  a  gain  of  £40,000  bullion  during  the  week, 
made  up,  as  we  are  informed  by  a  private  cable  to  us,  by 
an  import  mostly  from  South  America  of  £60,000  and  by 
a  shipment  to  the  interior  of  Great  Britain  of  £20,000. 
The  Bank  of  France  lost  £179,000,  mainly  caused,  we 
are  informed,  by  a  movement  to  the  colonies. 

Our  foreign  exchange  market  has  been  dull  but  firm 
all  the  week,  until  Friday,  when  first  there  was  an  advance 
of  a  half  a  cent  per  pound  sterling,  subsequently  a  de- 
cline of  a  half  cent  in  both  long  and  short,  but  finally  a 
recovery  again.  The  higher  rates  and  changed  condition 
of  the  market  have  been  largely  due  to  the  change  in  our 
money  market.  While  the  stringency  lasted  it  was  profitable 
to  employ  foreign  capital  here,  so  large  amounts  were 
transferred  through  the  medium  of  exchange.  Now  this 
money  is  being  returned  and  that  makes  an  unusual 
demand  for  sterling,  which  absorbs  the  offerings  not  only 
of  bankers'  bills  but  of  commercial  bills  also.  The  operations 
of  the  arbitrage  houses  have  resulted  in  the  making  of 
some  drafts  against  securities,  but  not  enough  to  produce 
any  decided  impression  upon  the  market.  Cotton  is 
moving  very  freely,  but  in  the  present  conditions  of  trade 
and  money  bills  against  it  are  quickly  absorbed.     Gold 


imports  are  now  at  an  end  for  the  present.  Ttie  receipts 
during  the  week  were  $1,360,490  on  Saturday,  $217,000 
on  Monday,  and  $14,000  on  Tuesday,  making  a  total  of 
$1,591,490. 

So  far  as  trade  movements  aSect  exchange,  the  October 
trade  statement  will  of  course  show  an  alteration  in  con- 
ditions. But  up  to  the  first  of  October  the  results  have 
not  been  propitious.  Mr.  Switzle",  of  the  Bureau  of 
Statistics,  has  this  week  issued  the  figures  for  Saptember, 
and  although  they  come  the  nearest  to  affording  a  favor- 
able balance  on  the  merchandise  movement  of  any  month 
since  March,  the  balance  still  continues  to  run  asrainst  us, 
the  imports  that  month  bein.;  $728,000  in  excess  of  the 
exports ;  but  classing  silver  as  merchandise,  which  it 
really  is,  this  would  be  changed  to  an  excess  in  exports  of 
$589,000.  That  of  course  takes  no  account  of  the  10 
millions  a  month  which  it  has  been  our  custom  to  allow 
for  undervaluations  of  imports,  freights  paid,  and  inter- 
est, &c.,  due  by  us  to  Earope,  and  which  would  make  the 
net  adverse  balance  for  September  9^  million  dollars. 
Yet  notwithstanding  that  facf.,  we  have  imported  of  gold 
in  September  a  net  of  $13,913,000,  as  will  be  seen  from 
the  following  statement,  arranged  ia  our  usual  form,  show- 
ing the  imports  and  exports  of  merchandise,  gold  and 
silver  each  month  this  year,  and  the  totals  for  the  same 
months  of  previous  years. 


FORKia.V  TBADB  M07SMEXT 

OF  THE 

0NITED    STATES-COOOs  Omitted.) 

Merchandise. 

Sold. 

Silver. 

Ytar. 

Excess 

Im- 

Ex- 

Excess 

Im- 

Exctss 

Exports. 

ImporU. 

of   Ex- 
ports. 

ports. 
* 

ports. 

of 
Imports. 

ports. 

ports. 

of  Ex- 
ports. 

i8sr. 

t 

* 

» 

t 

t 

t 

* 

Jan 

r  1.534 

31,851 

19,583 

3,538 

629 

3,907 

1,915 

1,194 

721 

Feb 

.54.777 

59,15ci 

•4,379 

144 

1.677 

+  1,533 

'2,351 

1,332 

1,019 

March.. 

63,317 

6-i,89l 

'.2,423 

B78 

a,445 

tl,887 

1,634 

1,218 

436 

April... 

4r.5B8 

63.581 

•16013 

829 

1,494 

+1,105 

'2,647 

1,417 

1,230 

May.... 

43,236 

3S.««'S 

■15130 

904 

297 

607 

1,925 

1.384 

641 

June.  .. 

47,958 

61.232 

•13275 

505 

620 

+  115 

1,748 

982 

78« 

July.... 

49,393 

56,595 

•7,199 

•J,17» 

496        1,682 

2,008 

1,335 

673 

August. 

5.5,426 

65,742 

•10318 

3,979 

243       5,737 

2,058 

1.718 

310 

Sept.... 

.55,282 

56,010 

•7i8|14,08»|        178 

13,913 

2,779     1,482 

1.S17 

issr. 

490,404 

53-5.828 

•45334 

•28,212     8,078 

'20,166:19,085 

12,043 

7,043 

18S6. 

185,B8J 

498,233 

•12392 

14,930  40,339 

+23,429 

19,618 

11,839 

7.77« 

18S3. 

474,199 

431,247 

42,952 

11,805     9,060 

2,635123.412 

13,092 

1-2350 

1884. 

307,558 

489,904 

17,654 

15,088 

140,092 

+23,010 

21,268 

9,825 

11444 

*  Exceaa  ol  imports.  t  Excess  of  exports. 

Some  question  the  need  for  adding  to  our  indebtedness 
every  month  10  million  dollars  on  account  of  items  which 
cannot  appear  in  the  trade  statement.  The  only  way  in 
which  one  can  test  the  propriety  of  that  method  is  by  an 
investigation  of  past  results.  If  it  is  found  that  during  a 
series  of  years  we  have  paid  Europe  on  the  average  in 
gold  or  merchandise  that  amount  over  and  above  paying 
for  our  merchandise  imports,  there  seems  no  escape  from 
the  conclusion  that  there  must  be  a  debt  accruing  agains  t 
us  annually  in  the  same  sum,  outside  of  and  in  addition  to 
the  declared  imports.  The  inference  which  such  an  in- 
quiry creates  may  be  illustrated  by  taking  the  trade 
movement  for  the  six  years  prior  to  1886.  We  cannot 
enter  upon  that  inquiry  in  detail  to-day,  but  any  one,  by 
referring  to  the  official  reports,  can  confirm  the  following 
statement  of  balances  for  the  twelve  months  of  each 
of  the  years  referred  to. 


Calendar  Ytar. 


1830.. 
1881.. 
18S8.. 
1883., 
18S4., 
1835.. 


Merchandist 
Balance. 


Sili}er 
Balance. 


$192,876,2481 

I 

163,839,879 

15,133,439 

108,099,900 

120,104,588 

101,295.050 


»1,333,117 
8,467,829 
8,218,870 
11,651.313 
14,058,971 
15,509,301 


Oold  Imports 
ani  Exports. 


Imp.  $70,583,239 
Imp.  67,793,077 
23,318,531 
18,007,101 
18,990,589 
12,225,979 


Exp. 
Imp. 
Hip. 
Imp. 


Tear's  Ifet 
B:ilanc« 
Unpaid. 


$123,643,424 
114,012,231 
48,873,660 
103,711,032 
147,164,12^ 
104,578,372 


To  illustrate  the  foregoing  take  the  first  year  given, 
1880.  In  that  year  the  net  merchandise  balance  in  favor 
of    this  country   was  $192,876,246   and  the  net  silver 
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balance  was  $1,352,417,  which  togeiher  would  make  a 
debt  duo  the  United  States  from  the  outside  world  on  its 
trade  lor  1 880  of  $194,228,663.  Of  this  the  outside 
world  paid  us  by  shi^iping  gold  to  us  in  the  amount  of 
$70,583,230,  leaving  at  the  end  of  the  year  due  us  and 
unpaid  (unless  we  bad  owed  them  iha  10  millions  a  month 
referred  to)  $123,645,424.  '  be  whole  six  years  the 
aggregate  balances  thus  left  unpaid  reached  $64 1,800,837, 
averaging  for  each  year  $106,968,306.  This  of  course 
takes  no  account  of  the  purchase  of  American  securities, 
which  would  add  so  much  moie  to  the  payments  due  up, 
for  it  is  probaVle  that  Europe  increased  its  holdings 
during  the  most  of  the  years  included  in  the  above 
statement.  For  example  in  1885  it  will  be  remembered 
the  West  Shore  settlement  was  effected,  and  in  that  year 
the  movement  to  Europe  of  our  stocks  and  bonds  was 
unusually  free;  but  special  movements  need  not  be 
referred  to,  for  without  doubt  the  net  increase  of  foreign 
holdings  in  the  six  years  reached  a  large  total.  Hence 
we  see  no  escape  from  the  conclusion  that  at  leaet  10 
millions  a  month  of  our  foreign  trade  balance  must,  during 
the  period  stated,  be  presumed  to  have  been  settled  in  the 
manner  indicated. 

In  trade  circles  the  tendency  in  the  East  still  continues 
in  the  direction  of  increasing  quietness.  This  follows  in 
part  from  the  fact  that  in  certain  lines  of  trade,  the  season 
for  a  heavy  movement  is  over,  but  also  in  a  measure  from 
the  naturally  conservative  attitude  which  characterizes 
business.  Our  merchants  are  inclined  to  go  slowly  and 
be  prudent  and  cautious.  In  the  West  and  South  trade 
is  much  more  active.  From  some  sections  the  complaint 
of  insutBcient  money  is  still  heard,  while  rates  almost 
uniformly  continue  high.  It  is  a  fact  also  that  our 
Eastern  banks  can  place  all  their  surplus  funds  in  the 
West  at  a  good  figure.  Such  facts  as  these  are  illustrative 
of  the  situation  there.  It  is  possible  that  the  activity  may 
be  entirely  healthy,  for  in  truth  there  seems  no  limit  to 
Western  growth,  and  yet  only  time  can  settle  the  question 
and,  meanwhile,  the  East  is  evidently  inclined  to  proceed 
cautiously  and  await  developments.  The  uncertainty^ 
moreover,  as  to  the  extent  to  which  new  railroad  con- 
struction work  may  be  carried  on  next  year,  also  puts  an 
element  of  doubt  into  the  calculation.  We  show  in 
another  article  that  in  an  important  section  of  the 
Northwest  the  crop  yield  the  past  season  has  been  as  good 
as  it  was  last  year.  So  far  as  it  goes  that  is  a  favorable  factor. 
On  the  other  hand,  with  a  falling  off  in  railroad  construc- 
tion, the  demand  for  all  kinds  of  iron  would  also  fall  off,  and 
this,  combined  with  the  heavy  production  of  iron,  accounts 
for  the  weakness  and  unsettled  state  of  that  trade. 

There  have  beien  a  number  of  surprises  in  the  returns 
of  earnings  this  week,  some  of  a  favorable  mature  and 
others  the  reverse.  Among  those  of  the  former  kind  may 
be  mentioned  particularly  the  Septemtier  grcss  of  the 
Chicago  &  Northwestern.  It  had  been  stated  very  conti . 
dently  that  this  would  show  a  loss  of  $200,000,  and  in  view 
of  the  bad  exhibit  made  by  the  Burlington  &  Quincy  for 
August  the  report  found  credence.  Now  we  have  instead 
of  a  loss  a  gain  in  the  sum  of  $107,491.  On  the  other  hand, 
the  September  statement  of  the  Pennsylvania  has  caused 
some  disappointment.  A  substantial  gain  in  the  net  was 
expected,  whereas  it  appears  that  heavier  expenses  have 
again  more  than  counterbalanced  the  increase  in  gross, 
leaving  the  net  slightly  less  than  a  year  ago.  What 
makes  the  loss  in  net  the  more  surprising  is  that  the  same 
circumstance — that  is,  heavier  expenses  —  had  reduced 
the  total  last  year,  so  that  the  aggregate  now  (we 
are  referring  to  the  Eastern  system)  is  the  smallest 
for    that  month    of   any    year    since    1882.      An    idea 


of  the  great  augmentation  in  ezpenui  will  b«  obtftinad 
when  we  say  that  as  compared  with  two  yean  ago  the 
amount  of  the  same  for  September  has  increased  |86.'),798 
— this  for  one  single  month  and  only  on  the  P^astern  lyi- 
tern.  In  view  of  such  figures,  we  thick  no  one  will  be 
inclined  to  claim  that  the  addition  represents  an  inoreue 
in  the  ordinary  cost  of  operating;  rather  that  it  must  be 
the  result  of  expenditures  for  other  purposes.  It  should 
be  stated,  too,  that  on  the  Northern  Central,  another  one 
of  the  Pennsylvania  roads,  the  same  heavy  increase  in 
r  xpenses  and  decrease  in  net  for  two  snccASsive  yearg  ia 
observable.  It  was  believed  at  one  time  that  the  increased 
passenger  business  arising  from  the  celebration  of  the 
Centennial  of  the  Constitution  at  Philadelphia  would  add 
largely  to  the  Pennsylvania's  results,  but  it  is  now  stated 
that  this  was  rather  a  hindrance  than  otherwise,  as  it 
interfered  with  the  movement  of  freight,  besides  which 
the  passengers  were  carried  at  low  rates.  On  the  Western 
lines  a  much  better  showing  is  made,  these  reporting  a 
surplus  above  all  liabilities  of  $255,931  for  September 
this  year,  against  only  $81,328  last  year  and  a  deficit  of 
$90,226  two  years  ago.  Of  course,  for  the  nine  months 
to  the  end  of  September,  very  heavy  gains  are  shown, 
both  on  the  Eastern  and  Western  lines,  as  will  appear 
from  the  following  table  in  our  usual  form. 


Likes  east  or 
prrreBtTHo. 

1887. 

1886. 

188S. 

1S84. 

1888. 

ISSt. 

SepUmber. 

atom  earninm 

Operat'K  expenses. 

5,00e,S6S 
3,248,378 

t 

4,674.052 
2.S67,517 

1 

4JS7l'.628 
2,384,677 

t 

4.458.871 
2,5;i,479 

4,634,998 
2.712,633 

t 
4.417.609 
2,983,17« 

Net  e«rnlnK8... 
Western  lines 

1,758,193 
+25S.B81 

1,818.536 
+81,328 

1,892,061 
-90,229 

1,887.393 
+50,932 

1,922.865 
+321,829 

1.784.4S8 
+44S.870 

Resnlt 

Jan.  1  to  Sept.  30. 

Gross  earnings 

Operates  expenses. 

2,0U,17« 

41,05.'5,976 
26,!>30,019 

1,8»7,8«3    1,801,825    1,938.027 

36.866.283  33,237.932  36.389,099 
23,8!M,4D1  22,0 1«,661  22,858,839 

2,244,  ilM    2,180.3«S 

37,893,907  85.888.778 
23.817,360|22.284J877 

•  Net  earnings... 
Western  lines 

U,123,I)5B 
+'.035,»28 

12,97i,8!l2  11.220,971  18,542,290 
—92,436  -1244,486  -881,859 

14,076.547 

+894.368 

14.970.906 

13,904.501 

+1067,778 

RasDlt 

15.159.584 

12,879.396    9.978,486  12.8H0.401 

14,672,27  S 

The  gross  earnings  here  for  September,  unlike  the  net, 
are  very  satisfactory — showing  as  they  do  a  gain  of  $332,- 
516  on  last  year  and  $729,940  on  1885 — and  this  is  the 
more  gratifying  that  on  the  grain  movement  to  New  York 
the  road,  according  to  an  article  in  another  part  of  the 
paper,  must  have  lost  some  $23,000.  On  the  Central  and 
West  Shore  the  loss,  as  compared  with  last  year,  in  the 
revenue  from  through  grain  traffic,  was  a  still  more  import- 
ant item,  reaching  $127,000,  and  yet  according  to  the 
Central's  quarterly  statement  total  gross  earnings  for  the 
month  increased  $341,933.  Hence,  except  for  the  loss  in 
the  grain  traffic,  the  Central  would  have  had  an  increase  of 
$468,000  for  September,  and  this  is  merely  an  illustration 
of  the  very  favorable  state  of  the  business  of  the  trunk 
lines  at  present.  We  have  also  had  this  week  a  very  satis- 
factory  return,  both  of  gross  and  net,  from  the  Reading 
for  the  same  month,  and  likewise  from  the  Central  of 
Qeorgia.  The  latter  has  increased  its  gross  from  $583,- 
457  to  $780,134,  audits  net  from  $248,785  to  $364,231. 
The  Norfolk  &  Western  is  another  road  that  ia  doing 
quite  weU,  and  has  net  of  $186,305  this  year,  against 
$137,854  last  year,  and  for  the  nine  months  $1,210,297, 
against  $919,983.  The  Grand  Rapids  &  Indiana  and  the 
Cleveland  Columbus  Cincinnati  &  Indianapolis  have 
slightly  lost  in  the  net,  though  both  have  gained  in  the 
gross.  The  Northern  Pacific  is  another  road  that  has 
lost  in  the  net,  after  having  gained  in  the  gross. 

The  stock  market  for  most  of  the  week  showed  a  pretty 
firm  and  improving  tone,  and  prices  quite  generally 
advanced,  but  yesterday  afternoon  under  some  unfavorable 
developments  a  considerable  decline  ensued  and  the  close 
was  weak.  The  volume  of  business  has  continued  small, 
with  operations  confined  mainly  to  the  professional  traders. 
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One  of  tne  favorable  influences  of  the  week  has 
been  the  definite  settlement  of  the  disputes 
between  the  Northern  Pacific  and  the  Oregon 
Trans-Continental,  and  the  discontinuance  of  all  suits 
against  each  other.  New  York  &  New  Eagland  has  baei 
strong  on  rumors  of  a  change  of  control  and  the  resigna- 
tion of  one  of  the  directors  who  has  the  reputation 
of  being  actively  engaged  in  forcing  prices  down- 
Western  Union  has  been  aided  by  reports  that 
some  sort  of  agreement  was  under  way  with  the 
Postal  Telegraph  for  advancing  rates.  Chicago  & 
Northwestern  and  the  grangers  were  benefited  by 
the  unexpected  increase  in  the  September  gross  earn- 
ings of  the  road.  Philadelphia  &  Rsading  has  been 
firm  and  higher  on  good  earnings  and  the  exsellent  con- 
dition of  the  coal  trade,  which  latter  fact  also  served  to 
advance  the  properties  of  the  other  anthracite  carriersi 
On  Thursday  it  was  sought  to  weaken  the  market  by  the 
circula'Jon  of  a  report  that  the  Missouri  Kansas  &  Texas 
was  to  be  placed  in  receiver's  hands,  but  this  had  only  a 
temporary  eSect,  and  the  market  quickly  recovered  on 
the  denial  of  the  story.  Yesterday  afternoon,  however, 
all  the  Kansas  &  Texas  securities  dropped  heavily,  and 
this  was  followed  just  at  the  close  of  business  by  the 
announcement  that  the  Chesapeake  &  Ohio — one  of  the 
Huntington  roads — had  been  placed  in  the  hands  of  a 
receiver.  The  tifect  was  to  unsettle  the  whole  market. 
The  Gould  properties  have  been  weak  and  inclined  to 
lower  prices  nearly  all  through  the  week.  It  is  announced 
that  Mr.  Gould  and  part  of  Lis  family  will  leave  for 
Europe  to-day  for  an  extended  trip. 

The  following  statement,  made  up  from  returns  collected 
by  us,  shows  the  week's  receipts  and  shipments  of  currency 
and  gold  by  the  New  York  banks. 
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Jicceived  by 
N.  Y.  Banks. 


Currencr.. 
Gold 


Total  cold  and  legal  tenders. . 


♦974,000 


Shipped  by 
N.  T.  Banks.' 


tl,663,000 
5»),000 


X'et  Interior 
Movement. 

iLoss..    »889,000 
Lops..      630,000 


$974,000    I    t2,193,000    |lo33..»1.219,000 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  currency  and  gold  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $300,000  through  the  operations  of  the  Sub- 
Treasury  and  have  gained  $1,500,000  by  Assay  Office 
payments  for  gold  imports.  Adding  these  items  to  the 
above,  we  have  the  following,  which  should  indicate  the 
total  loss  to  the  New  York  Clearing  House  banks  of 
currency  and  gold  for  the  week  covered  by  the  bank 
statement  to  be  issued  to-day. 


Week  ending  October  iS.  1987. 

Into  Banks. 

Out  of  Banks. 

mt  Change  in 
Bank  Holdings. 

Banks' Interior  Movement,  as  abore 
Bnb-Treas.  opera,  and  gold  Imports. 

Total  KOld  and  leKal  tenders  ... 

|074,i»0 
7,300,000 

12,193.000 
8,100,000 

Lo3»..n,31»,000 
a^la..   1,200.000 

»8,274,'IO0 

I8.'293,000 

1,133..      »19.000 

The   Assay   Office   paid    $231,220    througU    the    Sab- 
Treasury  during  the  week  for  domestic  and  $1,503,318    for 
foreign  bullion,  and  the  Assistant  Treasurer  received    the 
following  from  the  Custom  House. 


The  Bank  of  England  gained  £40,000  bullion  during  the 
week.  This  represents  £60,000  received  from  abroad  and 
£20,000  sent  to  the  interior  of  Great  Britain.  The  Bank 
of  France  lost  4,475,000  francs  gold  and  1,275,000  francs 
silver,  and  the  Bank  of  Germany,  since  the  last  report, 
shows  an  increase  of  6,320,000  marks.  The  follow- 
ing indicates  the  amount  of  bullion  in  the  principal 
European  banks  this  week  and  at  the  corresponding  date 
last  year. 


Banks  0/ 

October  27. 1887. 

October  23, 1886. 

Oold. 

sutler. 

Tota!. 

Oold. 

Sillier. 

Total. 

£ 
20,092.541 
48,823.582 
19,646,040 

«,866.000 
4,022.000 
2,481,000 
6,983.000 

S 

47,589,532 
17,421,960 
14,605,000 
8,112,000 
1,240,000 
1,118,000 

£ 
20,092,541 
93,413.114 
37,068,000 
21,471,000 
12,134.000 
3.721.00O 
8,101,000 

£ 

20.026.866 

53.667,784 

17,275,880 

6,588,000 

8,875,000 

2,699,000 

7,422,000 

114,154,530 
114.650.651 

£ 

£ 

20,020.865 

France 

Qernumr*  .... 
Aast.-Hung'T 
Ketherlands.. 
Kat.BelKlum* 
National  lUI  j 

45,591,794 
18,33j,130 
13,730.000 
8,050,000 
1.350,000 
1,084,000 

99.162,»78 
32,596,000 
20,318,000 
14,025,000 
4,019,000 
8,503,000 

Tot.  ttala  week 
Tot.pr«T.w'k. 

105,914.183 
105.716.706 

tf0,08(!,49'.i 
89,972.972 

196,000,655 
105.689.680 

85,133,914 
85.187.870 

199,283.444 
199.838,124 

Duliei. 

Consisting  of— 

Dale. 

Oold. 

U.S. 

Oold 

Silver  Cer- 

Notes. 

Oertiflc's. 

tificates. 

Oct.  21. 

$335,321  52 

?6,O0O 

$34  ooa 

$255,000 

$39,000 

"   22. 

296,431  33 

2,000 

47,000 

212,000 

35,000 

"    24 

090,280  53 

4,500 

72,000 

576,000 

37,000 

"    25. 

619,074  95 

3,500 

78,000 

505,000 

32,000 

"    26. 

403,116  01 

4.500 

62,000 

297.000 

43,000 

"    27. 

405,096  37 

4  #30 

80,000 

239,000 

32,000 

Total.. 

$2,754,320  76 

$24,500 

$373,000 

$2,134,000 

$218,000 

Included  in  the  above  payments  were  $7,500  in  silver 
coin,  chiefly  standard  dollars. 


*  Tha  division  (between  golrt  and  sUtrer)  glren  In  oiir  table  of  coin  and 
DoUion  In  tUe  Bank  of  Uermany  and  tUe  Bank  of  Belgium  la  made  irom 
the  beat  estimate  we  are  able  to  oi<taln;  in  neitlier  case  u  it  claimed  to  be 
•ccnrate,  as  those  banks  make  no  distincllon  in  tbeir  weekly  reports, 
merely  reporting  the  total  gold  and  sllycr,  but  we  bellere  tie  dirialon 
we  nutke  la  a  close  approzluatlou. 


TBE  CROP  YIELD  IN  THE  NORTHWEST. 
There  is  now,  and  has  been  for  some  time,  a  disposition 
to  regard  the  railroad  outlook  in  the  Northwest  as  very 
unfavorable.  So  far  as  this  view  is  based  upon  the 
increase  of  new  mileage  and  the  building  of  competing 
roads  in  that  section,  it  has  of  course  a  certain  bisis  of  facts 
to  support  it.  But  in  addition  an  idea  has  got  abroad  that 
the  crop  situation  there  is  a  bad  one,  that  the  yi^ld  has 
been  very  much  less  than  a  year  ago,  and  that  hence  the 
railroads  in  that  section  will  have  a  decidedly  smaller 
volatne  of  cereal  traffic  during  the  next  ten  or  twelve 
months.  If  the  facts  and  figures  that  we  have  gathered 
are  reliable,  this  latter  supposition  would  seam  to  be- 
founded  on  error  and  misapprehension. 

There  has  been  no  important  reduction  in  the  yield  in 
the  Northwest  as  compared  with  a  year  ago.  Iq  special 
districts  particular  cereals  show  a  falling  off  in  produc- 
tion, but  taking  that  territory  as  a  whole  and  having  re. 
gard  to  all  the  leading  cereals — corn,  wheat  and  oats — 
the  total  product  for  1887  is  found  to  difEer  but  slightly 
from  that  for  1886.  This  statement  may  occasion  sur- 
prise, but  wa  shall  cite  the  figures  further  below  to  prove 
it.  That  a  contrary  view  should  prevail  is  natural. 
Corn,  for  instance,  that  principal  crop,  has  proved  so 
much  smaller  than  the  exceedingly  favorable  promise  held 
out  early  in  the  season — favorable  almost  bayoad  prece- 
(jent — and  the  disappointment  has  consequently  been  so 
great  that  one  is  very  apt  to  compare  the  result  with  the 
imaginary  quantity  represented  by  this  early  promise 
rather  than  with  the  actual  outturn  in  the  previous  year, 
or  the  average  for  a  series  of  years.  We  had  been  look- 
ing for  extraordinary  results,  and  now  find  only  an  ordi- 
nary yield. 

The  fact  is  also  lost  sight  of  that  if  the  crop  the 
present  year  be  an  unsatisfactory  one,  that  is  precisely 
what  it  was  in  the  previous  year.  In  other  words,  it  is 
exactly  the  condition  the  railroads  have  been  living  and 
working  under  during  the  last  twelve  months,  in  which 
period  they  have,  on  the  whole,  furnished  pretty  good 
returns  of  earnings,  though  doubtless  not  as  good  as  the 
roads  in  some  other  sections.  But  it  will  be  claimed  that 
the  total  corn  production  for  the  United  States,  in  1887, 
is  a  hundred  millions  or  so  smaller  even  than  the  poor 
yield  of  1886.  That  appears  to  be  correct.  But  what 
section  of  the  country  is  responsible  for  the  further  loss  ? 
Not  the  Northwestern  States,  but  almost  entirely  what  is 
called  the  Central  or  Middle  Western  section — Onio, 
Indiana  and  Illinois,  large  surplus  States,  and  also  Michi- 
gan, Kentucky  and  Tennessee.  In  these  six  States  the 
indicated  yield  the  present  year  is  over  126  millioQ 
bushels  short  of  last  year,  and  it  is  the  decrease  in  that 
section  that  cuts  down  the  total  yield. 
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In  the  Northwestern  Scales  on  the  other  hand  the  yield 
is  generally  heavier  than  in  1886.  lows,  for  instance,  a 
State  through  which  so  many  of  the  Northwestern  roads 
run,  and  which  next  to  Illinois  has  a  greater  railroid 
mileage  than  any  other  State  in  the  Union,  has  produced 
more  corn  than  last  year,'and  with  its  20G  million  bushels 
excels  all  other  States  in  total  yield — excelling  even  Illi- 
nois, decidedly,  which  last  year  stood  at  the  head  of  the 
large  producers.  But  a  more  comprehensive  view  of  the 
crop  situation  in  the  Northwest  is  afforded  by  taking  all 
the  different  States  in  that  section  together  and  compar- 
ing not  only  the  yield  of  corn,  but  also  of  wheat  and  oats, 
as  is  done  in  the  following  table.  The  results  for  18SG 
we  have  taken  from  the  Agricultural  Bureau  statement  of 
the  production  for  that  year,  and  those  for  1887  are  our 
own,  based,  however,  entirely  on  the  Bureau's  latest  indi- 
cations of  yield.  In  the  case  of  wheat  and  oats  we  have 
used  the  Bureau's  figures  of  the  average  yield  per  acre  in 
each  State  in  connection  with  its  previous  report  of  the 
urea  sown,  but  in  the  case  of  corn  our  calculations  are 
based  simply  on  the  differences  in  the  condition  figures 
October  1  this  year  and  last,  as  affected  by  the  changes  in 
acreage.  Thus  for  Nebraska,  with  the  corn  condition 
October  1,  six  per  cent  poorer  than  a  year  ago,  and  ihp 
acreage  increased  six  per  cent,  the  one  is  regarded  as 
offsetting  the  other,  and  the  production  is  stated  the  same 
for  both  years.  Made  up  in  this  way  the  results  for  corn 
are  sure  to  be  changed  somewhat  when  the  Bureau  state- 
ment is  finally  reported  next  January,  but  they  ought  to  be 
sufficiently  close  to  afford  a  good  idea  of  the  actual  situa 
tion  in  that  particular.  We  should  say  that  while 
properly  only  Wisconsin,  Minnesota,  Dakota,  Iowa  and 
Nebraska  should  be  classed  as  Northwestern  States,  we 
have  also  added  Kansas  and  Missouri  because  so  many  of 
the  Northwestern  companies  have  lines  running  to  Kansas 
•City  and  other  Missouri  River  points,  and  are  thus 
affected  by  the  yield  in  those  two  States. 


Com. 

Wheat. 

Oatt. 

Indicattd 

Pro- 

IndicaUd 

Pro- 

Indicate 

Pro- 

YUld. 

duction, 

Yield, 

duetion. 

YUld, 

duction, 

1887. 

1886. 

1887. 

1886. 

18S7. 

1886. 

BunheU. 

Bushels. 

BuaheU. 

Buthtls. 

Bushels. 

Bushels. 

Wisconsin.    29,318.000 

28,493,000 

18,063,000 

14,725,000 

34,885,000 

39,856,000 

Minnesota  \  18,710,000 

19,U0a,000 

27,224,000 

42,856,000 

36,942,000 

40,735,000 

Dakota..  ..'  21,t«9,000 

15,805,000 

31,833,000 

30,704,000 

29,812,000 

20,651,000 

Iowa '206,801,00(>:i98.847,000! 

26,837,000    32,455,000 

67,480,000 

78,454,000 

itebraska. .  j  109, 1 2ii,ooo  J10«,12«,000J 

16,734,000,   17,449,000 

28,147.000j  21,885,000 
191,53a,000'201,361,0-0 

Total..,, 

382,957,000  389, 179.000 

118,691,000,138,189,000 

Sansas.. .. 

114,041,000  126,712,000 

9,527,000 

14,556,000     33,367,000    25,516,000 

Missouri  . . 

152,331,000  143,709,000; 

81»,114,000 

Sl,986,000l|  S9,793,000}  30,577,000 

Total.... 

B19,329,'.00 

039,61)0,000 

157,3:i2,00o'l74,731,0O0H284,6»6,0O(J  257,454,000 

This  shows  that  only  two  of  the  States,  namely  Minnesota 
«nd  Kansas,  indicate  a  Bmaller  yield  of  corn  than  in  1886, 
*nd  that  the  total  for  the  whole  seven,  so  far  from  falling 
below  a  year  ago,  is  10  million  bushels  greater  than  then. 
Missouri  particularly  makes  an  excellent  comparison,  the 
indicated  yield  for  IS 87  being  8^  million  bushels  greater 
than  the  production  for  1886.  It  should  be  stated 
perhaps  that  in  some  quarters  the  Kansas  yield  for  1887 
is  placed  considerably  lower  than  above,  but  the  same 
authorities  greatly  increase  the  production  of  Iowa  and 
Dakota,  so  that  the  grand  total  would  not  be  affected 
much  ;  in  any  event  and  whatever  the  changes  it  does 
not  seem  likely  that  the  seven  States  will  show  for  1887 
a  total  production  materially  different  from  that  for  last 
season. 

As  regards  wheat,  it  is  known  of  course  that  the  States 
raising  the  spring  variety  have  not  done  as  well  as  last 
year,  and  that  Kansas  also  has  suffered  a  further  reduc 
tion,  even  from  its  small  total  of  1886.  Hence  it  is  not 
surprising  that  five  of  the  seven  States  should  show  a 
diminished  production,  only  Dakota  and  Missouri  exhibit- 


ing an  increase,  leaving  the  total  yield  for  the  serra 
S  ates  nearly  17^  million  bushels  less  than  last  year.  It 
is  only  fair  to  say,  however,  with  reference  to  the  effect* 
of  this  diminution,  that  some  of  them  have  already  been 
felt  and  to  that  extent  they  will  not  be  an  influence  in 
succeeding  months.  Thus  for  the  period  from  the 
beginning  of  August  to  the  1 5  th  of  the  present  roontb, 
the  receipts  of  wheat  at  the  eight  principal  Lake  and 
River  porta  of  the  West  (not  including  Minneapolis)  were 
only  21,900,164  bushels  this  year  against  82,»00,267  last 
year,  a  falling  off  of  II  million  bushels,  of  which  falling  oS 
about  6^  million  bushels  occurred  at  Dulutb,  an  ezcla- 
sively  spring  wheat  market.  In  the  matter  of  oats  there 
is  a  decrease  in  production  in  three  of  the  States — Wia- 
consin,  Minnesota,  Iowa — but  an  increase  in  Dakota, 
Nebraska,  Kansas  and  Missouri,  and  the  total  is  about  7^ 
million  bushels  in  excess  of  the  previous  season. 

If  we  combine  the  three  cereals,  we  get  an  aggregate 
for  1837  almost  precisely  the  same  as  for  1886,  the  totals 
being  respectively  1,071,357,000  bushels  and  1,071,78.5,000 
bushels.  Hence,  while  in  individual  States  and  localities 
some  roads  may  suffer  from  a  diminished  yield  as  cam- 
pared  with  1886,  taking  the  Northwest  as  a  whole  the 
crop  situation  does  not  indicate  any  impsrtant  changes, 
though,  of  course,  the  low  prices  prevailing  are  an  unfa- 
vorable feature. 


PRICES   AND    MANUFACTURE    OF    COTTON. 

Mr.  Ellison  has  issued  this  week  in  Liverpool  his 
annual  review  of  Europe's  cotton  consumption  and  manu- 
facture for  the  teason  ending  October  first,  and  we  have 
obtained  all  the  figures  by  cable.  They  are  instructive 
not  only  as  a  record  of  this  industry  for  the  year,  but  also 
for  broader  reasons.  Low  prices  of  commodities  are  a 
general  condition  and  the  source  of  world-wide  commer- 
cial depression.  "We  are  repeatedly  told  by  a  certain  class 
of  economists  that  these  prices — although  the  start  in  the 
decline  dates  back  in  most  cases  ten  or  more  years — are 
due  to  over-production.  Not  stopping  to  discuss  the  ques- 
tion whether  over-production  is  not  an  influence  always  of 
short  duration,  invariably  curing  itself;  passing  that 
question — here  is  at  least  one  article  not  in  excess  and 
which  has  not  been  in  excess  for  years  back  (except  as  every 
production  may  and  does  now  and  then  in  some  small 
measure  exceed  consumption),  and  yet  as  much  as  any 
other  is  involved  in  the  general  derangement. 

We  do  not  propose  to  enter  upon  an  investigat'on  of 
that  subject  to-day  ;  but  because  of  its  c  nneclion  with 
the  universal  search  after  a  remedy,  it  is  important  to 
keep  it  in  mind  in  studying  these  trade  figures,  and 
especially  to  note  some  of  the  facts  and  conclusions  given 
later  on.  The  total  takings  of  spinners  for  the  year  ending 
October  1,  1887,  have  been  as  follows.  We  have  obtained 
by  cable  also  the  corrected  figures  for  last  year  and  add 
them  as  well  as  those  for  1884-85  for  comparison. 


Frmi  Oct  1  to  Oct.  1. 


OrecU  Britain. 


For  188G-7. 
Takings  by  gpinnera. .  .bales 
Average  weight  ot  bales — 
Takings  In  pounds 


For  1885-6. 

Takings  by  spinners . .  .bales 
Average  weight  of  bales  — 
Takings  In  pounds 


3,388,000 

436  Iba. 

1,476,182,000 


For  1884-85. 
Takings  by  spinners... balss 
Average  weight  ot  bales — 
Takings  In  pounds 


3,203,000 

449  lbs. 

1,433.151,000 


OotUinenL 


3,387,000 

430  lbs. 

1,456.586,000 


3,033,000 

415  lb*. 

1.373.189.000 


3,211.000 

439  Ihs. 

1,409,813.000 

2,961.000 

433  lbs. 

^.^82.03^■000 


loUU. 


6,773,000 

433  lbs. 

2,932,768,000 


6,414,000 

441  lbs. 

2,847,964,000 

a.ote.ooo 

439  Iba. 
3.655.2  24,000 


Expressed  in  the  above  form,  the  differences  betwoea 
the  years  are  not  readily  seen.  That  feature  is  better 
disclosed  by  reducing  the  ^bales  to  a  common  size. 
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the  following  we  give  the  stock  held  by  the  mills,  their 
takings  and  their  consumption  in  each  of  the  three  years, 
all  reduced  to  bales  of  400  pounds.  The  reader  is  thus 
enabled  to  see  at  a  glance  the  change  in  each  item,  from 
year  to  year,  both  in  Great  Britain  and  on  the  Continent 


Bales  of  400  Ihs.  each. 

1886-87. 

1885-86. 

1884-85. 

Great  Britain— 
Stock  Oct.  1  (beginning  of  year) 
Deliveries  during  year 

55,000 
3,690,000 

88,000 
3,595,000 

89,000 
3,433,000 

3,745,000 
3,694,000 

3,683,000 
3,638,000 

3,521,000 

Total  consumption  for  year. 

3,433,000 

Stock  Oct.  1  (end  of  year) 

Continent — 
Stock  Oct.  1  (beginning  of  year) 
DeliTeries  during  year 

51,000 

166,000 
3,641,000 

55.000 

107,000 
3,524,000 

88.000 

152,000 
3,210,000 

Total  supply  for  year 

Consumption  during  year... 

3,807,000 
3,640,000 

3,631,000 
3,465,000 

3,362,000 
3,255,000 

Stock  Oct.  1  (end  of  year) 

167,000 

166,000 

107,000 

The  totals  for  the  whole  o 
are  as  follows  (in  bales  of  4( 

f  Europe 
30  lbs.) 

for  the  three  years 

Qt.  Britain  and  Continent. 

1886-87. 

1885-86. 

1884-85. 

Stock  Oct.  1 

221,000 
7,331,000 

195,000 
7,119,000 

241  000 

Deliveries  during  year 

6,642,000 

Total  supply 

7,552.000 
7,334,000 

7,314,000 
7,093,000  ! 

6,883,000 
6,688,000 

Total  consumption 

Stock  Oct.  1  (end  of  year) 

218,000 

221,000  1 

195,000 

This  is  perhaps  a  sufficiently  forcible  exhibit  to  impress 
any  reader  with  the  wonderful  proportions  and  progress  of 
this  industry.  And  yet  it  is  quite  incomplete;  for  of  late 
years  the  United  States  and  also,  though  to  a  lesser  e.xtent, 
India  have  assumed  important  positions  as  cotton  spinners 
adding  materially  to  the  world's  spinning  power.  As  this 
development  both  in  India  and  the  United  States  directly 
curtails  the  needs  for  goods  from  European  sources,  the 
growth  in  the  cotton  goods  industry  can  only  be  seen  by 
combining  results  in  the  two  countries  named  with  the 
above  figures  for  Great  Britain  and  the  Continent.  This 
we  have  done  in  the  following,  having  reduced  all  the 
figures  to  bales  o/"  400  lbs.  each. 


World's 
OonsumpHon. 


1878-79. 
1879-80. 
1880-81. 
1881-82., 
1882-83., 
1883-84., 
1884-85. 
1885-86., 
1886-87. 


Oreat 
Britain . 


2,843,000 
3,350,000 
3,572,00i 
3,640,000 
3,744,000 
3,666,00(1 
3,433,000 
3,628,000 
3,694,000 


Continent 

2,596,000 
2,750,000 
2,956,000 
3,19?,0O0 
3,360,000 
3,3^0,000 
3,256,000 
3,465,000 


United 
Stales. 


India. 


Total. 


3.640.()  0012,423.000 


371,400    9,017,400 
389,600    9,424,600 


1,784,000.   262,230    7,485,210 

l,981,00o!   301,480|   8,382,480 

2,118,000 

2,197,000 

2,375,000 

2,244,0(0 

1,909,000 

2,278,000 


447,400 
520,700 
584,800 
630,300 
711,800 


9,946,40i' 

9,810,70.' 

9,181,800 

10,001,300 

10,468,800 


Note.— The  above  does  uot  include  American  cotton  consumed  in 
Canada,  m  Mexico,  and  burnt. 

It  will  be  remembered  that  only  a  few  years  ago  every 
authority  seemed  to  be  agreed  that  the  world's  spinning 
capacity  had  outstripped  the  world's  consuming  capacity 
It  was  widely  claimed  that  expansion  on  the  Continent,  in 
the  United  States  and  in  India  had  overdone  the  business 
and  was  going  to  bring  ruin  to  spinners  in  Great 
Britain.  This  was  only  in  1884-85.  Instead  of  the  fore- 
cast proving  true,  the  very  next  year  every  part  of  the 
world,  according  to  the  above,  increased  its  production, 
bringing  the  total  up  to  a  higher  figure  than  it  had  ever 
been  before;  whereas  during  the  past  season  (1886-7)  now 
just  closed,  nearly  500,000  bales  more  have  been  added  to 
the  consumption  of  the  raw  material,  making  the  total  cot 
ton  consumed  by  the  mills  that  year  10,468,800  bales.  A 
single  further  fact  must  be  mentioned — this  expansion  has 
been  during  a  period  when  general  trade  has  been  dull  and 
depressed  the  world  over  except  in  the  United  States. 

These  conditions  and_  results  will  bear  study.     "We  can- 
not at  this  time  enter  upon  the  other  bianch  of  the  subject; 


the  production  of  the  raw  cotton.  It  is  sufficient  here  to 
repeat  what  we  have  already  said,  that  there  has  been  no 
excessive  production  of  the  raw  material,  any  more  than 
there  has  been  of  goods.  Surplus  stocks  of  both  are  either 
at  a  low  ebb  or  below  the  average,  and  yet  dragging  mar- 
kets with  a  complaint  of  no  profits  or  the  narrowest  pos- 
sible margin  for  profits  in  both  the  manufactured  and 
unmanufactured  article,  is  the  consentaneous  echo  the 
world  over.  To  illustrate  how  the  course  of  prices  oi 
cotton  has  been  affected  by  or  has  followed  this  spurt  in 
manufactures  which  began  two  years  ago,  we  have  obtained 
an  average  annual  price  of  middling  uplands  at  New  York 
by  taking  the  quotation  for  that  grade  on  each  Friday  of 
each  week,  beginning  with  the  first  Friday  in  October  and 
ending  with  the  first  Friday  in  March  for  the  seasons 
1883-4  to  1886-7.  Our  reason  for  selecting  these  months 
iifstead  of  using  the  prices  for  the  whole  year  is  that  the 
months  named  cover  the  period  when  almost  all  the  crop 
is  marketed,  while  from  early  spring  and  through  the 
summer  there  is  very  apt  to  be  a  speculation  and  not 
infrequently  a  corner  in  cotton  which  prevents  those 
months  from  being  a  fair  test  of  trade  conditions.  Now 
if  the  reader  will  bear  in  mind  that  the  revival  in  manu- 
facture began  in  1885-6  and  that  surplus  stock  of  raw 
cotton  (visible  and  invisible  supply)  on  October  1,  1883, 
was  2,405,000  bales,  and  on  October  1,  1887,  was  1,800,- 
000  bales,  he  will  be  able  to  see  the  force  of  the  fact  that 
the  price  of  middling  uplands  made  up  as  above  stated 
averaged  for  1883-4  a  little  over  lOJ  cents,  for  1884-5  a 
little  under  lOf  cents,  while  for  1885-6  and  in  1886-7  the 
average  was  only  a  little  over  9^  cents.  Here  then  is  an 
instance  of  a  great  revival  in  the  manufacture  of  cotton 
goods,  with  a  decrease  in  the  surplus  stock  of  the  raw 
material,  concurrent  with  a  decline  of  nearly  1|  cents  per 
pound  in  the  raw  material.  Does  that  look  as  if  an  over- 
production of  cotton  produced  these  very  low,  and  if  we 
may  be  permitted  to  use  the  word  starvation,  pricoa 
which  the  planter  is  receiving  ?  It  seems  to  us  worth 
while  for  those  who  rest  on  such  a  belief  to  overhaul  their 
theories  and  make  them  harmonize  with  these  and  other 
similar  facts  which  we  can  furnish  them  in  other  indus- 
tries, for  do  not  such  facts  prove  that  they  have  by  no 
means   diagnosed  the  case  correctly  ? 

But  we  must  pass  this  point  and  refer  very  briefly  to 
otht-r  figures  received  by  cable  from  Mr.  Ellison's  circular 
He  estimates  that  to  supply  spinner's  wants  in  Europe  and 
America  the  current  season  a  total  supply  of  10,192,000 
bales  of  400  lbs.  each  will  be  needed,  against  a  consump- 
tion the  past  season  (including  burnt  and  taken  for  Mexico 
and  Canada)  of  9,932,000  bales  same  weights,  or  an  increase 
of  260,000  bales.  To  get  all  this  will,  he  says,  call  for  a 
crop  in  America  (if  old  stocks  are  not  intrenched  upon)  of 
6,864,000  bales  (ordinary  weights),  and  of  2,392,000  bales 
(ordinary  weights)  from  other  sources,  all  of  which  reduced 
to  average  bales  of  400  lbs.  each,  gives  the  above  total  of 
10,192,000  bales.  One  can  gauge  better  the  degree  of 
probability  these  results  possess  by  arranging  this  estimate 
and  last  year's  figures  in  the  following  form. 


1886-87. 

1887-88. 

year's  New 
Supply. 

Actual 
Consumption 

Estimated 
Consionption. 

United  States bales. 

Cast  India •* 

6,513,t0i 

1,585,000 

426,000 

556,000 

6,648,000 

l,431,0CO 

406,000 

556,(  00 

6,864,000 

1,508,000 

416,000 

468,000 

E«ypt " 

Total  ordinary  weights.. 
Total  400-lbs.  bales 

9,080,010 
9,973.000 

9,041,000 
9,932,000 

9,256,000 
10.192,000 

Note.— Tliese  Hgures  of  couise  include  consumption  ot  Ameiican  in 
Casada,  In  Mexico,  and  burnt. 
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Tlio  first  eoliimii  in  the  above,  giving  Uia  details  of  tho 
new  supply  last  year,  ia  in  part  osti mated  by  us,  as  tho  figums 
were  not  included  in  the  cable  received ;  they  are  not  quite 
accurate  as  to  sources  otlior  than  America,  yot  they  cannot 
difTor  from  tho  actual  more  than  a  very  few  bales.  Il  will 
be  noticed  that  Mr.  Ellison  in  making  up  tho  requiroment 
f  f  om  the  United  States  at  tho  figure  lie  does  has  estimated 
the  Egyptian  supply  about  10,000  bales  less  than  last  year 
the  East  India  supply  at  about  77,000  bales  loss  and  sun- 
dries about  88,000  balos  less.  We  may  be  in  error,  but  wq 
should  think  that  present  advices  with  regard  to  Egypt 
would  authorize  an  estimate  of  supply  from  that  source  a 
little  larger  instead  of  a  little  smaller  than  last  year's  yield ; 
with  regard  to  India  it  is  too  early  for  a  satisfactory  opin 
ion,  though  it  is  to  be  said  (1)  that  last  year's  crop  was  an 
excellent  crop,  so  that  estimating  the  chances  a  like  good 
result  may  be  thought  quite  doubtful,  but  (2)  there  waS 
about  50,000  bales  more  afloat  from  India  for  Europe  on 
Oct.  1,  1887  than  on  Oct.  1,  1886;  as  to  the  supply  from 
other  sources  given  under  the  head  of  "  Sundries,"  we  are 
without  sufficient  information  to  form  a  belief  with  regard 
to  its  extent. 

As  for  the  consumption  during  the  current  season, 
Almost  everything  depends  upon  the  activity  in  general  trade 
in  the  United  States.  We  think  good  Judges  would  estimate 
to-day  100,000  bales  increase  in  America.  As  to  Europe 
there  is  even  more  uncertainty  respecting  the  result.  Our 
readers  will  find  on  a  subsequent  page  in  our  usual  Cotton 
Eeport  a  very  useful  table  which  we  have  prepared  show  • 
ing  the  actual  export  each  month  for  two  years  of  cotton 
manufactures  from  Great  Britain  expressed  in  pounds 
The  important  fact  it  shows  is  that  the  total  exports  in 
1886-7,  although  a  little  more  than  in  1885-6,  were  consider- 
ably smaller  the  last  six  months  of  the  season  than  the 
first  six  months.  This  change  in  volume  of  sMpments 
during  later  months  of  course  makes  it  an  open  question 
what  England's  export  of  goods,-  and  consequently  con- 
sumption of  cotton,  will  be  this  season.  We  have  no  t 
facts  enough  about  the  condition  of  the  industry  on  the 
Continent  to  form  an  intelligent  opinion.  The  increase 
has  been  pretty  steady  in  the  past,  but  whether  that  indicates 
continued  development  during  the  current  season  or  a 
temporary  rest  our  readers  are  as  able  to  judge  as  we  are. 


SMALLER  GRAIN  RECEIPTS  AND  TRUNK 
LINE  EARNINGS. 

In  our  review  of  earnings  for  September  we  pointed  out 
that  as  compared  with  the  corresponding  period  in  the 
previous  year  there  had  been  a  great  contraction  in  the 
grain  movement  to  the  Western  primary  markets,  and  that 
this  had  affected  adversely  the  earnings  of  the  roads  in  that 
section  of  the  country.  From  the  figures  of  the  movement 
to  the  Atlantic  seaboard  it  is  evident  that  the  same  cir- 
cumstance is  manifest  in  this  part  of  the  country,  with 
similar  effects  upon  the  roads  (the  trunk-lines)  engaged  in 
transporting  the  stuff. 

Last  year  the  receipts  of  grain  at  New  York  and  other 
Atlantic  ports  in  September  were  unusually  large,  as  was 
the  case  also  in  the  West;  and  this  makes  the  contrast 
with  the  small  receipts  of  the  present  year  all  the  more 
striking.  Thus  while  in  1886  the  deliveries  of  flour  and 
grain  at  this  port  by  rail  and  water  reached  17,r26,798 
bushels,  the  largest  for  that  month  since  1879,  this  year 
the  deliveries  were  only  11,321,080  bushels,  the  smallest 
for  September  in  a  great  many  years.  If  we  examine  the 
movement  at  the  other  Atlantic  ports,  Boston,  Philadel- 
phia and  Baltimore,  wo  find  much  the  same  story.  There 
the  receipts  this  year  were  oily  half  those  of  a  year  ago, 


or  but  6,277,;{47  bushels,  against  12,501,2.34  bushels 
Combining  New  Yor'<  with  the  other  porta,  we  get 
total    arrivals    of    29,718,052    bushels    for    September, 

1886,  and     only    17,598,427     bashels    for     September, 

1887,  a  difference  against  the  present  year  of  over  12 
million  bushels. 

Some  have  attributed  the  falling  off  to  the  reduced  yield 
the  present  season  of  wheat  and  corn,  and  by  others  it  ia 
referred  to  the  low  prices  prevailing  for  wheat  which  it  i« 
cUimed  have  induced  farmers  to  hold  back,  at  least 
temporarily,  considerable  amounts  of  that  staple.  Not 
unlikely  both  influences  have  had  more  or  less  effect.  Cer- 
tainly a  very  large  part  of  the  falling  off  ia  found  in  the 
item  of  wheat,  though  the  decrease  is  by  no  means  confined 
to  that  cereal,  but  extends  to  all  the  other  cereals,  with  one 
exception.  At  New  York  the  receipts  of  wheat  were  only 
4,042,554  bushels,  against  7,055,u38  bushels  last  year;  at 
the  other  three  ports  the  contraction  is  still  more  marked, 
the  receipts  being  only  1,492,583  bushels,  against  5,222,165 
bushels.  In  a  word,  the  wheat  receipts  at  the  four  Atlantic 
ports  have  fallen  off  6J  million  bushels.  In  the  case  of 
flour  there  is  a  decrease  also  in  the  total  of  the  three  ports 
outside  of  New  York— 638,252  barrels,  against  738,607 
barrels — but  at  New  York  there  is  a  slight  increase,  namely 
591,989  barrels,  against  555,951  barrels,  making  however, 
as  will  be  seen,  the  combined  total  less  than  a  year  ago. 
The  minor  cereals,  barley,  rye,  malt  and  peas,  also  all  show 
a  decrease,  except  that  in  the  case  of  Philadelphia  and 
Boston  there  is  an  increase  in  the  receipts  of  malt.  But 
com  and  oats  exhibit  a  falling  off  only  second  to  that  of 
wheat,  New  York  receiving  1,862,500  bushels  of  the  former 
against  3,889,950  bushels  in  1886,  and  the  other  three 
poits  but  623,241  bushels,  agaitst  1,808,475  bushels;  while 
of  oats  the  receipts  were  2,128,350  bushels  at  New  York, 
and  975,271  at  the  neighboring  ports,  or  3,103,621  bushels 
together,  against  4,901,575  bushels  last  year. 

It  is  obvious  of  course  that  with  this  large  diminution 
In  the  total  movement  to  the  seaboard,  of  this  kind  of 
traffic,  that  the  volume  of  the  same  over  the  trunk  lines 
must  have  correspondingly  diminished.  At  New  York 
there  was  additional  loss  from  the  diversion  of  an 
increased  proportion  of  the  movement  to  the  canal  or 
water  route.  This  latter  is  rather  surprising  in  view  of 
the  fact  that  the  railroads  were  offering  inducements  to 
shippers  in  the  shape  of  low  rates  on  through  cargoes  to 
Europe.  But  perhaps  it  was  because  the  canal  was  ao 
evidently  getting  the  better  of  the  railroads  that  the  lat- 
ter were  induced  to  cut  rates.  Be  that  as  it  may,  the  fact 
remains  that  the  canal  has  gained  on  the  railroads.  As 
regards  quantity  the  water  route  shows  a  heavy  reduction 
(which  is  natural  with  the  total  movement  so  much 
reduced),  but  it  has  increased  its  proportion  of  the  total 
from  46-86  per  cent  to  53-93  per  cent,  or  fully  7  per  cent 
while  the  proportion  coming  by  rail  has  been  cut  down 
from  51-24  per  cent  to  45-35  per  cent.  The  following 
will  show  the  amounts  and  ratios  brought  in  at  New  York 
by  each  of  the  various  routes,  rail  and  water,  in  Septem- 
ber of  the  last  six  years.  It  will  be  seen  that  the  canal's 
percentage  is  the  largest  for  any  of  the  years  given,  while 
the  railroads,  against  45  per  cent  for  1887,  had  over  70  per 
cent  of  the  movement  in  one  of  the  earlier  years,  when 
moreover  there  were  only  three  trunk  lines  to  New  York 
instead  of  five  as  now.  Of  course  in  some  of  the  years  the 
proportions  coming  by  rail  and  by  canal  have  been  affected 
by  the  prevalence  of  a  rate-war  among  the  roads,  in 
which  freight  was  taken  at  a  very  low  figure,  but  it 
ia  interesting  to  observe  that,  irrespective  of  that  fact,  the 
percentage  by  the  railroada  is  the  smallest  for  any  of  the 
years  given. 
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SepUmber, 

1887. 
2,142.238 

1886. 
3,151,127 

1885. 

1884. 

1883. 

1882. 

M,  y.  Cent.. .bush. 

8,281,876 

2,503,521 

2,802,827 

4,241,167 

18-63 

18-40 

21-96 

17-18 

18-77 

2f]e bush. 

1,038,  83 
9-17 

1,883,877 
10-9  < 

2,541,884 
17-11 

2,139,653 
14-88 

3,927,942 
23-50 

2,602,411 

20-62 

Fennsylv'a.  .bush. 

854,810 

1,089,118 

1,478,913 

1,473,750 

1,587,148 

1,850,993 

Per  cent. 

7-55 

6-22 

9-95 

10-10 

9-50 

14-87 

Del.  L.  *  VV..bush. 

380,871 

950,058 

388,908 

645,628 

662,184 

Percent. 

3-86 

S-54 

2-82 

3-74 

3-36 

West  Shore.. bush. 

651,861 

1.202,9(2 

1,433,5M 

4-o8 

7-08 

9-85 

TorlousRRs.bnsh. 

166,120 

523,100 

87,335 

831,580 

33,581 

19,414 

Per  cent. 

1-47 

5,134.318 

3-01 
8,773,550 

0-25 

5-81 

0-21 

0-16 

Total  RR.. bust. 

9,142,368 

7,518,138 

8,913,487 

8,714,013 

Per  cent. 

45-33 

61-24 

01-54 

61-51 

53-34 

70  03 

Blver&coastw.bu. 

81,76; 

S25,SS0 

375,019 

262.632 

316,331 

157,233 

Per  cent. 

0-72 

1-00 

«-52 

1-80 

1-89 

1-27 

Canal bush 

6,105,00f. 

8,025.358 

8,340,030 

6,802,200 

7,482,600 

3,571.200 

Per  cent. 

63-93 

46-86 

35  94 

40-86 

44-77 

28-70 

Total  all.. •>■"">' 

11  32    OS' 

17,128,798 

14,857.451 

14,5^0.1)20 

16.712,418 

ia.412,lf3 

NOTE.— In  the  above  table  flour  has  been  reduced  to  graia  ou  the  baais 
Of  I'a  bushels  to  a  barrel,  and  no  distinction  made  In  the  weights 
•(  the  diflerent  kinds  ol  bushels,  all  being  added  together  ou  the  same 
basis. 

The  percentages  of  the  different  roads  hero  show  some 
variations  from  last  year,  but  not  enough  to  call  for  any- 
special  comment.  The  significant  fact  is,  that  every  one 
of  the  roads  records  a  large  falling  off  in  quantity,  reach, 
ing  over  a  million  bushels  on  the  Central,  over  650,000 
bushels  on  the  "West  Shore,  nearly  850,000  bushels  on  the 
Erie,  about  570,000  bushels  on  the  Lackawanna,  and  about 
210,000  bushe's  on  the  Pennsylvania. 

"With  this  diminution  in  the  quantity  carried,  and  also 
reduced  rates  in  force,  the  revenue  from  the  traiEc  has,  it 
need  hardly  be  said,  greatly  diminished.  The  cut  in  rates^ 
as  in  previous  months,  was  confined  to  the  export  busi 
ness  and  did  not  extend  to  the  local  through  shipments. 
It  is  stated  that  in  some  cases  grain  was  taken  through  to 
Liverpool  at  a  rate  no  greater  than  the  ordinary  tariff  on 
shipments  from  Ccicago  to  New  York.  An  effort  was 
made  on  the  19th  of  September  to  stop  the  cutting  by  an 
agreement  among  the  companies  to  charge  full  tariff  rates 
adding  ocean  freights  on  to  this,  but  the  effort  was  only 
temporarily  successful,  and  by  the  end  of  the  month 
reports  of  concessions  were  again  numerous.  Now 
another  attempt  is  to  be  made  by  quoting  fixed  through 
rates  to  the  leading  European  centres,  the  railroads  taking 
the  responsibility  for  fluctuations  in  ocean  freights,  and 
the  rates  being  uniform  via  all  the  seaboard  cities.  This 
attempt  we  should  think  would  be  more  likely  so  succeed, 
and  it  is  to  be  hoped  it  will.  However,  it  has  no  bearing 
on  last  month's  figures,  and  we  refer  to  it  merely  as  one 
of  the  current  incidents  connected  with  this  rate  situation. 
Probably  the  average  realized  on  the  grain  shipments 
during  September  was  not  above  20  cents  per  100  lbs., 
Chicago  to  New  York,  but  to  be  safe  we  take  it  at  22 
cents,  against  full  25  cents  in  September  last  year,  one-half 
the  amount  being  in  each  case  considered  as  belonging  to 
the  roads  east  of  Buffalo.  On  this  basis,  the  revenue  to 
the  five  lines  to  New  York  on  the  shipments  above,  would 
be  about  as  follows,  the  results  for  both  1886  and  1885 
being  added. 

APPBOXtMATE  GBOSS  BEVESUE  FROM  THEOUOn  GRAIN  TONNAGE. 


Septtmber. 

'  Jan,  1  to  Sept.  30. 

1887. 

1886. 

1886. 

1887. 

1886. 

1886. 

ITew  York  Central 

Xrle 

94,000 
46.000 
37,000 
17,000 
21,000 

218.000 

t 

177.000 
106,000 
80,000 
53,000 
68,000 

401.000 

t 

81.000 
63,000 
38,000 
10,000 
85,00( 

225,001 

t 

993,000 
902,000 
387,000 
211,000 
301,»00 

-',834,000 

I 
1,230,000 
907,000 
447,000 
463,000 
319,000 

3,808,000 

» 
888,000 
651,000 
442,000 
179,000 
285,000 

2.543,000 

Del.  Lack.  *  West 

Total 

"We  thus  reach  a  total  revenue  from  this  source  on  the 
five  roads  in  question  of  only  $218,000  this  year,  or  smaller 
even  than  in  1885.  In  1886  it  will  be  observed  the 
amount  was  over  twice  what  it  now  is,  or  $464,000.  Of 
course  this  movement  covers    but   one  item  and  that  at 


present  a  small  one  in  the  total  traffic.  This  is  '  letter  seen 
in  the  returns  for  the  nine  months  to  the  enrl  jf  Septem- 
ber during  which  period  the  trunk  lines  so  '  .r  as  made 
public  have  furnished  good  exhibits,  and  yet  ;  e  revenue 
from  this  througli  grain  movement  was  mucL  .laller  than 
in  1886,  though  above  that  for  the  corresponi"  :  period  in 
1885.  The  following  shows  the  deliveries  I.  each  of  the 
various  routes  for  the  nine  months. 

RECEIPTS  OF  GRAIN  AT  NEW  TOEK,  BY  ROUTES,  JAN.  1  T  i  SEPT.  30. 


Jan.  1  to 

1887. 

1886. 

Seiit.  80. 

Bushels. 

Bushels. 

N.  T.  Cent.  . 

18,711,072 

20,844,707 

Per  ct. 

20-03 

22-45 

Erte 

18,447.881 

15,173,638 

Per  ct. 

18-17 

16-34 

PennsylY'a.. 

7,496,916 

7,545,973 

Per  ct. 

8-23 

8-13 

Del.Ii.&W. 

3,931,098 

7,737,350 

Perot 

4-84 

8-33 

West  Shore. 

7,149,970 

6,382,516 

Per  ct. 

7-90 

5-SO 

Var'uB  RBs.. 

5,338,991 

1,347,969 

Per  ct. 

6-89 

4-68 

Total  RRs. 

69.074,528 

61.032,143 

Per  ct. 

65-24 

65- <3 

Bly,&  coast.. 

827,611 

1,652,478 

Per  ct. 

0-01 

1-67 

Canal 

30,645,000 

30,270,260 

Perot. 

33-35 

32-60 

Total  all... 

90  547,139 

92,854,879 

Bushels. 

Bushels. 

2^,834,149 

21,653,767 

S8-79 

2-)-02 

18,149,510 

14,945,776 

19-47 

19-31 

11,947,26J 

8,213,433 

12-82 

10-K3 

4,639,803 

3,783,220 

6-03 

4-90 

8,167,9S(> 

8-78 

601,666 

4,202,162 

0-65 

5-44 

70,390,170    62,800,360 

68-33 

1,807,091 

2-34 

22,666,551 

29-33 

77,371,002 


75-52 
2,643,943 

a-83 

20,181,736 
21-63 


93,215,818 


1883. 


Bushels. 
24,.''5:J,996 

23-97 
21,260,884 

23-55 

10,204,331 

11-30 

8,569,168 

8-94 


472,417 
0-52 


69,885,816 

68-28 

2,850,801 

816 

27,598,893 

30-56 


90,308,313 


Bushels, 
2J,930,33O 

35-71 
1«,194,SM 

21-48 
10,804,794 

14-33 


463,0S(> 
0-81 


:4.393,008 

72-13 

1,919,308 

8-55 

19,097,217 

25-32 


76,408,538 


TM£  SUEZ  CANAL  AND  THE  NEW  HEBRIDES. 

Among  the  items  of  intelligence  which  have  reached  us 
during  the  week,  importance  is  attached  to  the  announce- 
ment that  France  and  Great  Britain  have  arrived  at  an 
amicable  understanding  both  with  regard  to  the  Suea 
Canal  and  with  regard  to  the  New  Hebrides.  Th© 
announcement  is  all  the  more  gratifying  that  it  furnishes 
another  illustration  of  the  growth  of  that  sentiment  in 
favor  of  peace,  among  most  of  the  leading  powers  of  the 
world — *  chartcteristic  feature  to  which  we  have  more 
than  once  called  the  attention  of  our  readers. 

On  Monday  last  it  appears  the  double  convention  was 
signed.  The  full  details  have  not  been  made  public,  but 
enough  is  known  to  justify  the  opinion  that  while  the 
arrangements  are  such  as  to  secure  peace,  they  do 
not  involve  the  sacrifice  of  honor  on  either  side.  "With 
regard  to  the  Suez  Canal,  we  are  told,  the  convention 
provides  that  it  shall  be  kept  open  in  time  of  war;  that  & 
zone  or  belt  on  either  side  is  to  be  determined  by  inter- 
national commission  ;  that  within  the  limits  so  determined 
and  at  both  approaches,  hostilities  will  be  forbidden  ;. 
that  belligerents  shall  neither  embark  nor  disembark 
troops  or  war  material  on  the  canal  or  in  the  ports  of 
access ;  and  that,if  Egypt  is  unable  to  compel  respect  for  the 
treaty,  she  will  have  the  right  to  appeal  to  the  Saltan,  who, 
with  the  signatory  powers,  will  take  such  steps  as  may  be 
necessary  to  enforce  obedience.  It  is  also  announced 
that  the  convention  has  been  approved  by  Germany, 
Austria  and  Russia.  "With  regard  to  the  New  Hebrides, 
it  appears  that  the  agreements  of  1878  and  of  1883  have 
been  confirmed  ;  that  France  shall  evacuate  the  military 
posts,  and  that  order  shall  be  maiatained  on  the  Islands 
as  formerly  by  the  French  and  English  men-of-war. 

The  arrangements  commend  themselves  by  their  com- 
mon sense  provisions.  It  is  not  yet  time  to  say  what  is 
to  be  the  ultimate  fate  of  Egypt.  But  whether  it  is  to 
remain  under  British  protection,  or  under  the  joint 
protection  of  France  and  Britain,  or  whether  it  is  to  bo 
neutralized,  and  made  independent  or  semi-independent,  it 
is  absolutely  essential  that  the  Suez  Canal  be  recognized 
as  on«  of  the  highways  of  commerce,  and  that  it  be  not 
subject  to  the  whims  and  caprices,  or  aSucted  by  the 
changing  conditions,  of  any  one  power.     Considering  th© 
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use  to  which  the  Canal  has  already  been  put,  one  wonders 
whether  such  an  arrangement  as  that  which  has  been 
sketched  will  command  the  approval  of  the  British  Par- 
liament and  people.  It  was  the  use  which  was  made  of 
the  Canal  by  Lord  BeaconsSeld  in  the  early  part  of  1878 
which  compelled  Rassia  to  halt,  and  which  ultimately 
substituted  the  treaty  of  Berlin  for  that  of  San  Stefano; 
and  it  was  the  use  which  was  made  of  the  Canal  by  Lard 
Wolseley  in  1882  which  broke  the  power  of  Arabi  Pasha. 
Under  the  new  arrangement  it  might  be  possible  to  make 
such  use  of  it  as  was  made  by  Lord  Wolseley,  whose 
object  was  to  put  down  a  rebellion ;  but  if  the  convention 
be  accepted  in  the  form  in  which  it  has  been  sent  to  U9,  it 
will  not  be  possible  for  any  future  Lord  Beaconsfield  to 
terrorize  Russia  or  any  other  European  Power,  by  using 
the  Canal  for  the  purpose  of  transporting  Indian  battalions 
to  Malta.  If,  then,  there  is  a  sacrifice  in  the  arrangement 
at  all,  the  sacrifice  is  on  the  side  of  the  British  Power. 

But  it  is  difiBcult  under  any  system  of  neutraliz  ition  to 
see  how  any  other  arrangement  could  be  made;  and  if  con- 
cession or  secriSce  has  to  be  admitted  it  is  all  the  more 
praiseworthy  that  it  has  been  made  in  the  interests  of  peace- 
In  the  event  of  a  rising  of  the  natives  in  Icdia,  it  might  be 
found  to  be  extremely  difficult  to  prevent  the  British  Gov- 
ernment from  using  the  canal  for  the  conveyance  of 
troops  ;  and  it  will  not  be  at  all  a  surprise  to  us  to  learn 
that  the  convention  contains  some  provisionary  clause 
looking  to  such  an  emergency.  The  great  point  gained 
by  such  a  convention,  whatever  may  be  its  subordinate 
provisions,  if  it  should  be  accepted  by  all  the  Powers,  will 
be  that  the  Canal,  at  all  times,  in  war  as  in  peace,  will 
be  a  secure  pathway  for  commerce.  If  the  Panama 
Canal  should  ever  be  completed,  it  will  have  to  come 
under  the  same  conditions.  What  is  wanted  now,  and 
what  must  more  and  more  become  a  necessity,  is  increased 
facility  for  international  trade  and  intercourse.  Tue 
canals  and  tunnels  of  the  future  must  be  cat  for  peace, 
not  for  war,  purposes. 

The  New  Hebrides  arrangement,  although  of  less 
importance  than  that  regarding  the  Suez  Canal,  is  still  of 
the  utmost  consequence  when  looked  at  from  the  stani- 
point  of  peace  or  war.  Since  1853,  France  has  claimed 
loidship  over  New  Caledonia  and  its  dependency,  the  Isle 
of  Pmes.  But  little  use  was  made  of  the  territory  till 
the  fall  of  the  Commune  and  the  transportation  of  the 
Recidivists.  The  presence  of  French  ships  of  war  in 
these  waters,  where  there  was  no  rival  power  present  in 
any  force,  led  to  not  unnatural  consequences.  It  encour- 
aged the  spirit  of  conquest  or  of  occupation.  Landings 
were  affected  on  some  of  the  New  Hebrides,  a  group  of 
islands  lying  a  little  more  to  the  east,  but  at  no  great 
distance  from  New  Caledonia,  and  military  posts  were 
■established.  In  the  meantime  the  Australian  colonies 
were  overrun  by  escaped  convicts  from  New  Caledonia. 
■Complaints  were  made  to  the  British  Govern, 
ment.  France  was  remonstrated  with;  and  yielding  to 
the  pressure  which  was  brought  to  bear  upon  it,  the 
French  Government  came  under  obligations  in  1878  and 
again  in  1883.  Tne  promises,  however,  were  made  only 
to  be  broken.  Meanwhile  the  deportation  of  criminals  of 
a  much  more  degraded  sort  than  the  Recidivists  con- 
tinues ;  and  among  the  Australian  colonists  who  have, 
naturally  enough,  a  hearty  detestation  of  convict  settle- 
ments, the  opinion  prevailed  that  France  had  resolved  to 
pollute  their  neighborhood  by  the  scum  of  her  population. 
The  New  Hebrides  were  to  be  turned  to  a  use  similar  to 
that  of  New  Caledonia.  The  cry  became  general  in 
Qaeensland,  in  New  South  Wales  and  in  Victoria,  "We 
"have  got  rid  of  our  own  penal  colonies  ;  and  we  shall  not 


"have  French  Botany  Bays  at  our  very  coasts."  Deputa- 
tions were  sent  to  Tiondon,  and  the  Imperial  Government 
was  informed  that  if  France  did  not  let  go  her  hold  on 
the  New  Hebrides  the  colonies  would  take  up  arms  in 
their  own  defence.  At  the  Colonial  Conference  held  in 
London  during  the  early  summer,  these  views  were  freely 
and  forcibly  expressed  in  the  ears  of  the  Government  ; 
and  Lord  Salisbury,  spite  of  his  coldness  and  apparent 
haughty  indifference,  which  greatly  offended  some  of  the 
Colonial  representatives,  found  it  necessary  to  give  the 
whole  subject  his  serious  consideration.  It  would  not 
do  to  let  the  colonists  go  to  war  on  their  own 
account.  The  consequences  might  be  disastrous.  The 
result  has  been  the  convention  of  which  we  have 
above  given  the  outline.  France  continues  in  possession 
of  New  Caledonia  ;  but  she  lets  go  her  hold  upon  the 
New  Hebrides.  It  is  the  first  time  that  the  Australians 
have  raised  the  cry  with  any  emphasis,  "  Australia  for  the 
Australians  ;"  and  the  fact  is  not  likely  to  be  forgotten 
by  them  that  they  have  already  obtained  a  victory.  The 
influence,  the  strength  of  which  they  have  experienced, 
they  will  continue  to  exert  ;  and  the  presumption  is  that 
the  deportation  of  criminals  to  New  Caledonia  by  the 
French  Government  will  soon  be  discontinued. 

The  most  cheering  fact  in  connection  with  the  whole 
affair  is  the  evidence  which  it  furnishes  of  an  improved 
state  of  feeling  between  France  and  Great  Britain.  Since 
1882  their  relations  have  not  been  of  the  most  friendly 
kind  ;  and  they  have  been  pursuing  opposite  policies. 
France  and  England  have  really  no  opposing  interests  ; 
and  the  absence  of  good  feeling  between  them  has  been  a 
cause  of  regret.  Tuis  return  to  a  good  understanding 
cannot  fail  to  have  a  happy  effect. 


IMPORTS  AND  EXPORTS  FOR  SEPTEMBER. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of  Septem- 
ber, and  the  nine  and  twelve  months  ended  with  Sept.  30, 
1887,  £S  well  as  comparisons  for  the  corresponding  periods  of 
the  preceding  year,  as  follows. 

MERCHANDISE. 


1887.— Exports— Dome.'itlo 

Foreign 

Total 

Imports 

Excess  of  exports  orer  imports! 
Excess  of  imports  over  exports; 

1886.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  imports  over  exports 


For  the 
month  of 
Septeitib  r. 


For  the  9 

Months  ended 

Sept.  30. 


?54,.')68,8.'>5'*481, 494,877 


712,913 


$5.7,281,768 
56,009,73.5 


$727,967 


8,998,938 


$490,493,815 
535,827,984 


$718,23.-1.034 

701,002..523 

f  17,232,511 

$45,334,169   

$52,837,973  $475,112,774  $686,321,038 
1,231,()69[   l(>.2.-.().028   13.392.497 
$54;069,042|$i85,0U2,S02, $699,71 3.535 


For  the  13 

Montlts  ended 

Sept.  30. 


$705,601,539 
12,633.501 


55,334,983 


1,265,941 


498,254,650 


$12,591,848 


654,876,291 


$44,837,244 


GOLD  AND  SILVBK— COIN  AND  BCLIJON. 


1887.-Exports— Gold- Dom. .. 
Foreixn 

Total 

Silver— Dora 

Foreign. 

Total 

Total  exports 

Imports— Gold 

SUver 

Total 

Ezoeaa  of  exports  over  imports 

Excess  of  imports  over  exports 

1886.— Exports— Gold— Dom. . . 

Foreign 

Total.... 

BUver- Dom. 

Foreign 

Total 

Total  exports 

Imports— Gold 

SUver , 

Total 

Excess  of  exports  over  Import* 
Bzoeiis  of  imports  over  exports 


$150,259 
25,658 


$175,91 

$1,541,542 

1,237,258 


$2,778,800 
$2,954,717 

$14,089,274 
1,461,881 

$15,551,155 

$i2,596,438 
(  $307,010 
1 ,350 


$4,036,378 
4,039,423 


$8,075,801 

$13,811,830 

5,272,717 


$19,084,547 
$27,160,348 
$28,241,776 
12,042,083 
$40,283,859 


$4,950,468 
4,049,937 


$9,000,405 

$17,802,839 

8,719,889 


$26,522,733 

$35,523,143 

$54,621,185 

17,426,947 


$308,3(!0 
$l,233,3i>5 
_1^258,943 
$2,492,338 
$2,800,098 
$4,991,609 
1.4ti3,662 


$6,458,271 
$3,657,573 


$13,123,511 
$31,474,419 

8,884,199 
"$40,358,618 
$12,261,338 

7,356.447 


$19,617,785 
$59,976,403 
$14.9->9,772 

11.838,601 

"$26,768,373 
$33,208,030 


$72,048,132 

$36,524,989 

$32,769,243 

9,956.929 


$42,726,173 
$17,297,640 
10,158,804 
$27,456,444 
$70,182,610 
$26,970,133 

i(;,.-iio.ioo 
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TOTAL  MEBCHANDISB  AND  COIN  AND  BULLION. 


1887.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

1886.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exjrorts  over  imports 
Excess  of  imports  over  exports 


Fertile 
month  of 
Srptembcr. 


$56,200,656 

1,975,829 

$58,236,485 

71,560,890 


For  t?ie  9 

^onl/tsendcd 

Sept.  30. 


For  the  12 

Months  ended 

Sept.  30. 


$499,3i.3,085:$728.354,840 

18.311,078 1  _25^03^337 

$517,654063. $753,758,177 

576,111,843;  773,050,655 


$13,324,405  $58,457,680'  $19,292,478 
$54,378,378l$519,148,53li$736,387,921 
2,491,362  _26490,674!  ^3,508,230 
40  $54?)339,2l)5  !$769,896^15i 
525,023,023  098,365,913 


$.56,869 
61,793,254 


$4,923,514, 


$20,616,182    $71,530,238 


DtPOBTS  AND  BXPOKT8  BT  PKINCIPAL  CUSTOMS  DISTBICTS. 


IMPOSTS. 

EXPOBTS. 

Customs  Dis- 

TBICrrS  AND 

SIPTEMBKB,     1S87. 

9  months  ending 

9  months  ending 

POKTS. 

Sept.  30. 

Importt. 

Exports. 

1887. 

1886. 

1887.              1886. 

Baltimore.Md. 

1.182,016 

3,489.897 

10.732.491 

9,057.679 

*                    » 

38.729,293    S4.624.907 

Boston,  Ma«8. 

6.64i»,098 

4,875,715 

49.669.309 

48.159.820 

41,109.399    43.247.142 

Buffalo  Ck.N.Y 

670,337         49,729 

3.6»0,721 

3.997.577 

259,105 

314.428 

Champl'n.N.Y 

88.S,805 

222,384 

2.750.677 

2.214,178 

1,319,148 

1,198.639 

Charlest'n,  S.C 

51.902 

2,140,503 

.•188.992 

436.374 

6,841.042 

7.790,388 

Chlcago.lll.... 

1.437.122 

269,808 

9.312.653 

8.554.714 

1,284.899 

1,754,366 

Cincinnati.  0.* 

16«.544 

1.880.067 

1,583,897 

Detroit,  Mich. 

2D7,»7a 

576.223 

1,956.151 

1,837.935 

8,251,306 

8.839,C12 

13.N67 

629.2',8 

125.922 

48,341 

3,711,614 

1, 861,5 i8 

GalTest'n.Tex 

611,183 

940,021 

674,232 

468,035 

7,413,558 

6,233,981 

B8,41l 

474.B17 

845.269 

Minn's'a.Minn 

226.300 

54,277 

1,062,882 

758.087 

5.'>0.974 

652,192 

2.071 

275.S01 

68.229 

87,914 

2,274.B4i 

2.0tt6.124 

New  Orl'nB.La 

eO".HO«    2.842.«ii6i     7,229.957 

8.072,"85 

49.072.2091  40.027,533 

New  York.N.Y 

35.977,847  25.:«8.07li,S52.B45.393 

328.4110,950 

229.339.0.16  234.1132.608 

Nlanara.N.Y.. 

302.250       +19,031 

2,381,121 

1.838.034 

+33.629 

+44,289 

695 

950.229 

51,656 

36.703 

7,389,373 

6,988,634 

Oregon.  Oreg.. 

10.410 

228.337 

168.263 

918.220 

1 ,006  934 

Oswega'le.N.Y 

148,085 

203.443 

1.631.625 

1.446,241 

1.423.653 

1,275,S87 

Oswego,  N.Y.. 

4-7.772       SOi.DHl 

1,712,089 

1.9O0.438 

1.296.3'<4 

9,S3.3S8 

3,05y.Bo2    2,529.387 

31,099.926 

29.045,5  in 

S6.318.772'  25..560  «71 

139,872         7<!.752 

1,600.898 

1,750.516 

1.623.357 

San  Fran.,  Cal. 

2,60B,18Jl  2.658,464 

31,314,684 

30,668,972 

22.139,279 

25,351.362 

Savannah,  Ga. 

7,039    2,405,203 

9a,819 

219.412 

11,138,422 

7,813,183 

251,471 

2.417,810 

2.339.54i 

Vermont,  Vt.. 

539,S08 

124,506 

4,133.736 

3,968,966 

1.039.879 

1.284  588 

48,987 

117,546 

335,824 

300.365!     1.877.771 

4,01)3,404 
1,813,8;7 
4.138.769 

■WUml'g'n,  N.C 

46,294 

546,>-05 

127,577 

136,780      2.438.55V' 

Torktown,  Va. 

38,441 

712,513 

32(,87ii 

64.608      6.284,098 

Totals,     (in- 

cluding   all 

Oth'r  Dists.)  56,0C9,735'55,881,768'6»,827,984'498,254,B50 

490.493.815 

485,682.80 

Bemalnlng  in  warehouse  September  30, 1886 $31,896,340 

Bemalning  in  warehouse  September  30, 1887 $29,652,674 

♦  Interior  porta  to  wliioh  merchandise  can  be  transported  without 
appraisement,  under  act  of  June  10, 1880. 

t  Incomplete,  in  the  absence  of  law  providing  the  miaus  of  collecting 
the  statistics  of  exports  to  ai^aoent  foreign  territory  by  railroad  cars 
and  other  land  vehicles. 


[From  our  own  correspondent.] 

London.  Saturday,  October  15, 1887. 
At  times  during  the  past  week  panicky  symptoms  have 
been  observed  on  the  Stock  Exchange.  The  speculative  mar- 
kets have  been  more  or  less  in  a  state  of  disorganization 
Nothing  certainly  has  occurred  to  influence  appreciably  the 
real  value  of  the  various  issues  either  for  better  or  worse' 
though  whatever  variation  may  have  occurred  should  have 
been  productive  of  greater  steadiness.  But  these  movements 
have  of  late  manifested  a  growing  tendency  to  frequently 
repeat  themselves.  The  speculative  area  so  far  as  stocks  are 
concerned  is  becoming  wider  year  by  year,  while  the  par 
price  of  the  new  issues  is  placed  so  low  that  even  tho.=ie  with 
small  means  are  able  to  participate  in  the  chance  of  the  great 
profits  which  are  promised  by  the  advertising  toot.  Indi- 
vidually these  operations  do  not  count  for  much,  but  col- 
lectively they  represent  a  total  which  has  a  somewhat  weighty 
influence  upon  the  markets ;  in  fact,  persistent  small  sales  are 
more  likely  to  unsettle  values  than  the  sale  of  a  similar 
amount  of  stock  in  a  single  block.  Apparently  the  losses 
lately  have  fallen  mainly  upon  the  professional  speculators, 
who  have  been  living  on  one  another.  The  public  do  not 
appear  to  have  supported  the  markets.  This  unsound  condi- 
tion of  Stock  Exchange  dealings  has  a  very  bad  effect  upon 
the  introduction  of  new  companies.  It  is  known  that  there 
is  a  long  list  ready,  but  times  are  too  unpropitious,  and  the 
schemes  are  therefore  shelved  until  a  more  convenient  season 
The  delay  is  no  doubt  very  vexatious  to  the  syndicates  and 
others  immediately  interested,  but  in  their  present  temper  the 
public  could  hardly  be  expected  to  support  any  project  which 
was  not  thoroughly  stable.  Meanwhile  it  is  some  consolation 
to  recognize  that  the  signs  of  improving  trade  are  multiply 
ing.  The  recent  issue  of  the  Board  of  Trade  returns  was  not 
imeatisfactory,  and  the  traffic  statements  on  the  goods  rail- 


ways are  increasing.  A  larger  volume  of  business  is  thus 
clearly  shown,  which  may  perhaps  be  further  increased  by 
the  subsidence  of  monetary  stringency. 

The  money  market  has  entered  upon  an  easier  phase.  The 
continued  recovery  in  the  American  exchange  and  the  cessa- 
tion of  the  gold  inquiry  for  New  York  have  had  a  distinct 
influence  here,  especially  as  the  commercial  demand  for 
money  is  only  moderate,  wliile  balances  have  so  far  increased 
as  to  induce  the  discount  establishments  to  lower  their  rates 
of  allowance  on  deposits  J^  per  cent,  giving  2>^  per  cent  for 
money  at  call  and  2%  per  cent  if  with  notice.  The  joint- 
stock  banks  have  made  no  change,  their  allowance  being  still 
2}4  per  cent  for  deposits  at  notice.  Stock  Exchange  require- 
ments were  met  by  the  banks  advancing  to  the  House  at  the 
rate  of  about  i}4  per  cent  per  annum  for  the  fortnight.  The 
general  charge  for  short  loans  has  been  about  SJ^  to  3  per 
cent.  In  the  Bank  of  England  return  the  variations  are- 
rather  important.  It  is  clear  that  there  has  been  more  move 
ment  in  money.  The  payment  of  the  dividends  has  reduced 
the  total  of  pubUc  deposits  by  £3,174,395,  and  the  repayment 
of  loans  has  lowered  the  total  of  "  other  securities"'  by  £1,666,' 
748,  but  in  spite  of  this  "  other  deposits"  have  increased  £1,438 ' 
381,  the  present  total  being  £33,482,961,  against  £34,663,057" 
last  year.  In  the  matter  of  reserve  there  has  been  a  gain  of 
£137,554,  owing  to  the  contraction  of  £353,045  in  note  circula- 
tion and  the  proportion  to  liabilities  which  last  week  was 
38'69per  cent  is  now  41 '59  par  cent.  As  regards  bullion  a 
deficiency  of  £115,491  is  shown,  notwithstanding  that  £103,000 
was  sent  in  from  abroad  during  the  week.  It  would  therefore 
appear  that  about  £318,000  has  gone  into  general  circulation. 
The  amount  of  the  reserve  is  now  £11,315,766,  or  about  £684,- 
000  more  than  last  year  and  the  stock  of  bullion  which  is 
£20,004,541  shows  a  deficiency  compared  with  that  period  of 
about  £380,000. 

The  rates  for  money  have  been  as  follows: 


Open  market  rates. 

Interest  allowed 

nn 

for  deposits  hu 

Bank  Sitls. 

Trade  Bills. 

Joint 

Disc't  B'se 

f^ 

Three 

Four        Six 

Three 

Four 

Sic 
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At  |7tol4 

Months 

Months  Months'  Months 

Months 

Months 
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2% 
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!• 

30 
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|4    ®  - 
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4>i84ti 

2« 

3 
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Oct. 

7 
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3 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  last  three  years  : 


Cronlatlon,   excluding  7-da7  and 

other  bills...  

Pabllo  deposit* 

other  deposits 

Oovemment  securities 

Other  securities 

Reserre  of  notes  and  coin 

Coin  and  bnllion  

Rewrre  to  llabllltlw 

Bank  rate  

Cjnsols 

Clearing-Honse  return 


1887. 


t 

24,888.7:5 
3.549.5'<8 
23,482.961 
13,759,880 
19,775.274 
11.815.706 
20,004,64: 
<1  59  p.  0. 

4  p. 
102  P.16d. 
108,481,000 


1886. 


25.402.345 

3.620.750 

2J,882,061 

16,935.215 

19,458,078 

10,881.853 

20,281,198 

STklp.C. 

Sa  P.  c. 

100  X 

134,534,000 


1883. 


1884. 


£ 
85.137,836 

3,751.276 
81.219.606 
18,688.892 
22.026,059 
12,258,299 
21,618,134 

34H  p.  0. 

2  P.O. 

100  3-I6i. 

83,994.000 


£ 

25.968.63l> 

4.411,93» 

24.534,400 

15.209,998 

21,314,780 

10,880,84» 

20.4g9,4?» 

35X  P.O. 

3  P.O. 

10l« 

121,796,00<) 


\ 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Sates  of 
Interest  ot 
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Berlin 

Frankfort 

Hamburg 

Amsterdam  — 

Brussels    

Madrid 
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Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 

bullion  market: 

Gold.— With  the  exception  of  some  inquiries  for  India  there  has  been  no 

demand  for  trold.    The  Bank  has  received  diuinir  the  week  £10,000. 

Arrivals— £113,000  from  South  Aiiierira,  £17,000  from  China,  £6,00» 

rom  CaUuttn,  £3,000  from  the  West  Indies  and  £3,000  from  the  Cape; 

total,  £142,000.    Shipments,  £40,000  to  Bombay. 
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Hllvcr.  — A  (trinlmil  (Iwlliio  took  iilm«  iliirlni!  tli«  lip»flmilii»,'  of  lliln 
wcick,  1111(1  \v\wn  It  lii<oiinic>  known  on  WiKltirsday  tlnit  tlio  rnillii  Couni'll 
liiid  nimlci  KiiU'M  111  undiT  1h.  .'nl.  jH'i-  rnpiy,  lln-  fiiU  liiiuwno  nioiT  nmikctl. 
Tlav  \tncv  to-duv  is  1  Id.  ikt  oz..  wlilcli  hIiowh  a  doclino  of  ulumt  I  jht  r<Mit 
conipaiid  withthr  (imitiillon  la»t  wwk.  AirlviiU  -  X.'i.OOO  from  Hinnos 
Ayros  iiiid  X30,(XH)  from  New  York ;  total,  i;35,0O(».  Exporta,  JJIO.OW 
to  Bomtiay. 

Hoxioau  Dollar*  aro  quite  uouilnal  and  no  tnuutaotlous  have  takou 
place. 

The  quotations  for  bullion  are  reported  as  follows  : 


GOLD. 

8II.VKR. 

London  .Standard. 

Oct.  18. 

Oct.  e. 

Lnnilon  .Standard. 

OeMS 

Oct,  It. 

«.       d. 

t.     d. 

d. 

d. 

Bar  itold,  llne....oi. 

77     9 

77    9 

Bar»ll»«r o». 

44 

44  7-18 

Bar  (told,  contaln'R 

Bar  Bllrer,  contatn- 

SOdKti  BllYer..oi. 

77  10 

77  10 

iDCGftrs.  gold..OE. 

44M 

44  lS-18 

8pnn.doublouD8..0f. 

Caka  sllrer oi. 

47  7-16 

47  15-18 

B.Am.d'Dbloons.os. 

Mexican  doll — old  

The  fortnightly  settlement  on  the  Stock  Exchange  con- 
cluded this  week  was  rather  disastrous,  five  failures  being 
announced.  The  decline  of  Canadian,  American  and  Mexi- 
can railway  securities  has  been  the  cause  of  the  embarrass- 
ments, but  the  mischief  has  been  aggravated  by  unsound  and 
reckless  trading.  Unfortunately,  also,  evidence  of  dishon- 
esty has  not  been  wanting.  A  clerk  in  the  employ  of 
Messrs.  Vagliano  Brothers  &  Co. ,  Greek  merchants,  is  in  cus- 
tody on  the  charge  of  forging  bills  of  exchange  to  an  amount 
variously  estimated  at  from  £60,000  to  £80,000,  the  bulk  of 
which  has  been  dissipated  on  the  Stock  Exchange.  Some  of 
these  bills  have  been  utilized  to  pay  differences  and  others  were 
lodged  as  cover  against  speculative  dealings.  It  was  owing 
to  a  doubt  respecting  the  authenticity  of  one  of  these  bills 
and  a  reference  to  Messrs.  Vagliano  on  the  subject  that 
brought  the  whole  matter  to  light.  People  are  asking  how 
such  a  description  of  cover  could  have  been  accepted  and 
whether  further  unpleasant  developments  are  not  likely.  The 
competition  for  business  on  the  Stock  Exchange  has  certainly 
of  late  been  very  keen  and  there  is  possibly  less  scrupulous- 
ness in  accepting  credits. 

The  official  Receiver  in  Bankruptcy  for  Warwickshire  has 
just  issued  his  report  and  summary  of  the  affairs  of  Messrs. 
Greenway,  Smith  &  Greenway,  bankers  of  Warwick  &  Leam- 
ington, and  also  of  their  private  estates,  who,  it  will  be  remem- 
bered, failed  early  last  month,  and  the  net  result  shows  a 
deficiency  of  £311,170.  In  commercial  circles  considerable 
dissatisfaction  is  felt  at  the  disclosures. 

Messrs.  Fuller,  Herbert  &  Co.,  are  authorized  to  receive 
subscriptions  for  6  per  cent  first  gold  mortgage  bonds  for 
$1,500,000  (part  of  an  issue  of  |3,600,000)  of  the  Atlanta  & 
Hawkinsville  Railroad  Co.  of  the  U.  8.  A.  The  issue  price 
being  £195  for  |1,000  bond. 

The  capital  creations  for  the  week  have  been: 

LOCAL. 

St.  Helen  A  Wegan  Junction  Hallway,  £10  shares *550,000 

Union  Debenture  Co.  (Limited).  Capital,  £500,000,  in  £10 
shares.  rtr«t  issue  250,000 

Freshwat<'r  Yarmouth  &  Newport  Railway,  5  per  cent  per- 
IMitujil  <lt'bentures  at  105  percent 24,000 

Frcshwat<>j  Yiirinouth  &  Newport  Railway,  5  per  cent  per- 
petual preference,  £10  shares  at  £1048.  per  share 22,000 

Hetcalf  Kincard  &  Co.,  8  per  cent  pref.,  £5  shares 45,000 

AMERICAN. 

The  AtlantJi  &  Hawkinsville  Railroad,  U.  S.  A.,  6  per  cent  1st 
mortg.  gold  bonds  (authorized  issue,  $3,600,0(50),  present 
Issue $1,500,000 

COLONIAL. 

Gold  Field  of  Appolonia  Mining  O.  (Limited),  £1  shares £60,000 

Gold  Field  of  Appolonia  Mining  Co.  (Limited),  10  per  cent  de- 
bentures     25,000 

A  firm  trade  has  prevailed  for  wheat.  A  quotable  advance 
can  hardly  be  mentioned,  but  the  tendency  keeps  strong  and 
the  advantage  remains  with  sellers.  The  severe  weather 
hints  at  an  early  closing  of  the  navigation,  thereby  reducing 
shipments  to  us,  but  it  we  regard  the  position  from  a  statis- 
tical point  of  view  there  is  still  greater  reason  to  anticipate 
an  improvement.  The  quantity  of  wheat  and  flour  afloat  to 
us  is  some  320,000  qrs.  less  than  last  year.  But  the  recovery 
is  very  slow.  The  average  price  for  the  season  is  still  some 
28.  4d.  per  qr.  below  what  it  was  la.st  year,  so  that  there  mus* 
be  a  distinct  advance  liefore  we  are  placed  on  a  level  with 
1886.  It  should  not,  however,  be  long  before  a  close  approxi- 
mation is  effected,  for  while  the  tendency  is  now  towards  im- 
provement, last  year  at  this  time  there  was  a  developing 
weakness. 

The  following  shows  the  imports  of  cereal  producse  into  the 
United  Kingdom  during  the  first  six  weeks  of  the  season, 
and  other  items,  compared  with  previous  years: 


mPOHTS. 

1887.              1886.  1885.  1884. 

Wheat OWt.     6,208,692      7,028,448  8,063,031  8,768.652 

Barley 1,447,138      2,803,580  2,152,580  2,600,018 

OaU 1,745,123      2,001,.'i56  1,572,070  1,474,365 

Peas 277,(W5          190,164  178,921  128Ji34 

Beans 2.W.028          252,078  666,220  448J535 

Indian  com 2,.54U,185      3,4(12,003  3,121,60ft  2,766,349 

KloiU' 2,102,060      l,U71,4t»2  1,255,764  1,886,422 

Supplies  available  for  consumption  (exclusiye  of  stocks  oo 
September  1): 

1887.              1886.  1885.  1884. 

Imports  of  whcnt.cwt.    6,208,692      7,028,445  8,063,031  8,768,652 

Imports  of  Hour 2,402,069      1,074,492  l,2.'i5,764  1,886,423 

Hales  of  home-grown.    5,006,916      4,074,524  5,502,174  6,403,500 

Total 13,707,677    13,077,461  14,821,860  17,148,574 

1887.          1886.  1885.  1884. 

Aver,  price  wheat week.  288.    7d.    308.  Od.    30s.    7d.    32*.    24. 

Aver,  price  wheat season.  288.  lid.    3l8.  3d.    318.    Od.    33e.    Sd. 

The  following  shows  the  quantities  of  wheat,  flour  and 

maize  afloat  to  the  United  Kingdom: 

TMtweek.       Latlweek.  1886.  1885. 

Wheat qrs.    1,465,000       1,494,000  1,535,000  1,300,000 

Flour,  equal  to  qrs.          94,000           108,000  218,000  146,000 

Maize qrs.       218,000          202,000  264,000  301,000 


BncUsb    Financial   marKeta— P«r  Oable. 

The  daily  closing  quotations  for  securities,  ftc,  at  London 
are  reported  by  cable  as  follows  for  the  week  endin((  Oc- 
tober 28. 


London. 

Silver,  per  oz d. 

Consols  for  money 

Consols  for  aecouiit 

Fr'ch  rentes  (in  Paris)  fr. 

U.  8.  4i28of  1H91 

U.S.  48  of  1907 

Canadian  Pacific 

Chic.  Mil.  &  St.  Paul.... 
Erie  common  stock...... 

Illinois  Central 

Pennsylvania 

Philadelphia  &  Reading. 
New  Y'ork  Central 


Sal. 


44^8 
10213i« 

1027s 

82  00 

111 

129=8 

5438 
751a 

2838 

121 

57=8 

3178 

10938 


JfoJi. 

Tua. 

Wed. 

Thura. 

4378-"  1  4378    1   44        1   44 

IO2II16  1021»I6'1021B]8  IO2161, 

102% 

1021I>ib'1031,«    103 

81-85 

8187>s  81-0713 

111 

111 

IIII4 

Ill 

12979 

12978 

12978 

12973 

53J2 

5313 

54 14 

.55 1| 

74% 

73 

7438 

75 14 

2758 

27  M 

28 14 

28=8 

I2OI2     II9I2 

1191a 

I2012 

57I3       57i« 

5713 

5712 

31H       31% 

31% 

3238 

10878 

10818 

109=8 

11018 

Pri. 


44l,g 
1021*18 
10216,8 
82  021a 
IIII3 
130^4 

■5578 

75% 

28°8 
120i« 

5736 

32% 
IIOI4 


®ommje«j:iaI  aud  W^istzllVLUtans  ||«ios 


National  Banks. — The  following  banks  have  recently  be«n 
organized  ; 

3,803— The  MePhcrson  National  Bank.  Kansas.  Capital.  $100,000 
Eli  P.  Williams,  President ;  W.  H.  Cottinpham,  Cashier. 

3,804— The  BurriU  National  Bank  of  Ellsworth,  Maine.  Capital, 
$50,000.  Charles  C.  BurrlU,  President;  James  E.  Parsoiui, 
Cashier. 

IKFOBTS  AND  BlXPOBTS  FOB  THE  WEEK.— The  imports  Of  Ust 

week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  |10,155,381,  against  |7, 812, 794  the  preced- 
ing week  and  $8,905,539  two  weeks  previous.  The  export* 
for  the  week  ended  Oct.  25  amounted  to  |5, 673,053,  againat 
$6,277,025  last  week  and  f6,286,022  two  weeks  previouB.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
for  dry  goods)  Oct.  20  and  for  the  week  ending  (for  gen- 
eral merchandise)  Oct.  21 ;  also,  totals  since  the  beginning  of 
the  flrst  week  in  January  : 

FOREIGN  IUPOBT8  AT  NEW  TORK. 


For  Week. 


Dry  Goods 

Gen'l  mer'dise.. 


Total , 

Since  Jan.  1. 

Dry  Goods , 

Gen'l  mer'dise.. 


1884. 


1885. 


1886. 


1887. 


$1,798,034 
4,463,079, 


$1,625,426, 
6,716,915| 


$1,938,055, 
7,053,588 


$2,482,225 
7,673,156 


$6,261,113,      $8,342,341 


$8,991,643    $10,155,381 


$07,252,4971  $83,401,355    $97,180,943  $102,761,818 
249,895,025;   228.619,283    255,520,330    278,339,813 


Total  42  weeks.  $347,147,522  $312,020,638  $352,710,273  $381,101,631 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im' 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusiye  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  th« 
week  ending  October  25, 1887,  and  from  January  1  to  date  t 

EXTORTS  FROMInEW  YOKK. 


1884. 


I 


1885. 


1886. 


1887. 


For  the  week.. . .   $6,778,244   $5,714,072 
Prev.  reported..!  263,491,421]  259,250,637 


$6,804 ,607] 
248,718,707,  2 


S5,673,052 
44,106,756 


Total  42  weeks.  $270,269,665  $264,964,709  $255,523,314  $249,869,80* 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Oct.  22,  and 
sinoe  January  1,  1887,  and  for  the  correeponding  periods  in 
1S8«  and  1886: 
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EXPORTS  AM>  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. . 

Total  18S7 

Total  1886 

Total  1885 


Exporli. 


Week. 


29,350 


29,000 


$58,950 
43,751 

40,480 


Silver . 

Gre  at  Britain 

France 

Germany 

West  Indies 

Mexico 

So  uth  America. . .  . . 
AH  other  countries 


Total  1887...  . 
Total  18SG.  ... 
Total  1885...  . 


Since  Jan.l. 


$130,103 

27,427 

968,101 

2,455,738 


2,369,511 
532,714 


Imports. 


Week.     \Sinee  Jan.l. 


$300,009    $5,348,339 
1,114,808       8,215,206 


2.082,775 

208,878 


1,050 
8,513 


17,317,871 

4,212,035 

14,146 

230,198 

555,166 


$6,483,594  $3,716,033  $35,892,961 

37,3.54,671        758.204    14,353,189 

6,533,800    51,476   8,718,015 


$63,000  $7,651,183 

11,400    845,073 

172,2.36 

211,722 

21,358 

57,519 

40,967 


2,299 


$70,699  $9,000,058 
115,441  8,178,854 
239,466  13,505,394 


477 


100 
196 


$211,680 

2,216 

182,425 

408.573 

73,S-^0 
214.r,st 
491,862 


.^773  $1,585,220 
48,098  l,519,(i."il 
31,1481  1,606,780 


Of  the  above  imports  for  the  week  in  1887  $518,635  were 
American  gold  coin  and  $363  American  silver  coin.  Of  the 
exports  during  the  same  tima  $58,950  were  Americin  gold 
coin. 

United  States  Sub-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  8s 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  : 


Dale. 


Scceipls. 


Balances, 


Payments. 


Coin. 


Oct. 


22 
24 
25 
26 

27| 


1,219,7741 
2,831,849, 
1,314,773| 
1,495,308 
1,314,664 
1,085,0221 


Coin  Cert's. 


1,034,532  132,087.545 
1,312,406  132,052,627 
1,882,045  132,094.342 
1,217,923  132,152,600' 
1,326,189  132,180,636 
1,652,181  132,109,529 


14,115,231 
15,501,554 
14,708,895 
14,875,457 
14,767,193 
14,877.086 


Currency. 


930,262 
,09H,299 
,281,971 
i31,.-)36 
,403,240 
97,295 


ToLil...!     9,261,390!     8,425,276. 


American  Cotton  Oil  Trust. — The  trustees  of  the  Ameri- 
can Cotton  Oil  Trust  have  completed  the  reorganization  of  the 
board,  N.  K.  Fairbank,  of  Chicago,  and  J.  O.  Moss,  of  this 
city,  were  elected  in  place  of  W.  H.  Burnett,  of  Chicago,  and 
Lyman  CJapp,  of  Providence,  R.  I.  Th«  board  now  is  made 
up  as  follows  :  J.  H.  FlaKler,  N.  K.  Fairbank.  J.  O.  Moss,  E. 
TJrquhart,  J.  Aldige,  W.  P.  Anderson,  J.  H.  Kendall,  J.  L. 
Macaulay  and  John  Scott.  Mr.  Flagler  kas  been  chosen  Presi- 
dent. He  is  President  of  the  National  Tube  Works  of  MoKees- 
port,  Penn. 

Arizona  Mliier.il  Belt. — Construct  n  upon  the  Arizona 
Mineral  Belt  road  has  ceafed,  owing  to  some  misunderstand- 
ing  between  its  officers  and  the  Atlantic  &  Pacific  as  to  the 
eims  of  the  latter  ccmpanj's  tubfciiption.  President  Nutt 
of  the  A.  &  P.  says  that  the  conditioL.s  of  his  company's 
subscription  were  never  fultillprl.  There  are  now  thirty- 
six  miles  of  track  completed  on  the  Arizona  Mineral 
Belt  rcari,  and  grading  done  and  ties  scattered  for  seven  miles 
more.  A  halt  in  construction  is  necessitated,  and  meanwhile 
the  road  has  been  If ased  for  operation  to  the  Arizona  Lumber 
Company,  vrhicli  has  advanced  the  company  funds  partly  suf- 
ficient to  meet  its  pay  roll,  said  lease  being  terminab'e  on  pay- 
ment of  the  debt.    There  are  debts  of  some  $50,000  in  all. 

Atchison  Topeka  &  8anta  Fe.— As  to  the  Chicago  extension 
the  work  of  construction  is  now  going  forward  with  remRrk- 
able  rapidity.  Fully  90  per  cent  of  the  grading  has  been 
finished,  and  the  track-laying  is  being  pushed  at  the  rate  of 
four  miles  per  day  on  each  division.  Up  to  the  present  time 
144  miles  of  track  have  been  completed,  68  on  the  Missouri 
division  and  76  on  the  Iowa  division.  This  represents  almost 
one-third  of  the  total  track-laying  of  the  entire  line. 

Atlanta  &  Hawkinsrille.— London  cable  advices  state  that 
eubscriptions  are  solicited  for  an  issue  of  $1,500,000  in  6  per 
cent  first  mortgage  bonds  of  the  Atlanta  &  Hawkinsville 
Railroad  Company.  The  Atlanta  &  Hawkinsville  line  begins 
at  Atlanta,  enttring  the  city  over  the  Eist  Tennessee  Virginia 
&  Georgia  Railway,  with  which  it  has  a  traffic  agreement. 
The  $1,500,000  is  part  of  an  authorized  issue  of  $8,600,000. 

Chester  Valley.— The  plan  for  the  reorganization  of  the 
Chester  Valley  Railroad  proposes  that  a  long  term  4  per  cent 
incoine  mortgage  bond  be  issued,  the  interest  to  be  payable 
only  if  earned,  for  the  principal  of  the  first  mortgage  of 
$500,000.  For  the  arrears  of  interest  on  this  mortgage, 
amounting  to  about  $350,000,  5  per  cent  preferred  stock  is  to 
be  issued,  and  for  the  present  stock,  amounting  to  $^71,900. 
new  common  stock  is  to  be  given,  par  for  par.  This  has  the 
approval  of  the  committee,  but  the  Reading  Railroad  Com- 
pany, which  by  virtue  of  the  ownership  of  $252,000  mortgage 
bonds  practically  controls  the  situation,  must  also  approve 
of  it. 

East  Tennessee  Virginia  &  Georgia— Knoxrille  &  Ohio— 
"Waldens  Ridge.— The  East  Tennessee  road  has  recently 
come     into    possession  of    the  Waldens    Ridge    road,  and 


will  issue  its  extension  mortgage  bonds  at  $20,000  a  mile. 
The  road  commences  at  Knoxville  Junction,  Tenn.,  on 
the  Cincinnati  Southern,  and  runs  easterly  via  Oakdale 
through  Oliver  Springs  to  Hawkinsville,  with  a  branch 
from  Oakdale  to  the  mouth  of  the  Little  Emery  river,  a 
total  trackage  of  about  25  miles.  An  extension  is 
under  construction  from  Oliver  Springs  to  Clinton,  on  the 
Knoxville  &  Ohio  Railroad,  17  miles  and  two  branches  of  five 
miles  each,  making  a  total  mileage  of  at'out  53  milf  s.  This 
acquisition  serves  to  increase  the  importance  of  the  Knoxville 
&  Ohio  line  to  the  East  Tennessee  system.  The  Knoxville  & 
Ohio  Railroad  is  the  line  by  which  the  East  Tennessee  Vir- 
ginia &  Georgia  Railroad  makes  connection  wiih  Louisville 
and  Cincinnati  via  Jellico.  It  is  of  great  importance  to  the 
system  in  giving  control  of  the  business  from  northern  cities 
to  East  Tennessee  and  points  further  south.  The  road  was 
built  through  the  mountain  ranges  at  large  cost,  and  while  it 
is  only  seventymiles  in  length,  about  $4,000,000  were  expended 
by  the  City  of  Knoxville,  the  counties  through  which  it 
passes  and  the  present  company,  in  its  construction.  It 
cannot  be  paralleled,  by  the  terms  of  the  charter,  within  25 
miles,  and  occupies  a  commanding  position  for  future  busi- 
ness, being  the  only  line  reaching  the  Coal  Creek  coal  fields. 

Ogdensburg  &  Lake  Champlain—Liinoille  Valley.— The 

Court  of  Appeals  of  New  York  has  reversed  the  decision  of  the 
lower  court  and  declared  that  the  Ogdensburg  &  Lake  Cham- 
plain  Railroad  must  operate  the  Lamoille  Valley  extension 
and  pay  the  bonds  thereof  before  any  payment  is  made  upon 
Ogdensburg  &  Lake  Champlain  income  bonds.  These  bonds 
amount  to  $350,000,  and  the  decision  not  only  declares  them 
valid,  but  restores  the  Vanderbilt  connection  with  Northern 
New  England.  Counsel  for  Messrs.  R.  L.  Day  &  Co.,  who 
brought  the  suit  in  the  interest  of  the  income  bondholders, 
have  secured  a  stay  of  proceedings,  pending  a  motion  to  be 
made  for  leave  to  serve  an  amended  complaint. 

— Messrs.  Blake  Bros.  &  Co.,  the  well-known  bankers,  offer  a 
first- clats  city  security  in  the  Chroniclb  advertising  columnf>. 

Auction  Sales. — The  following   were  sold    this    week    at 
auction  by  Messrs.  Adrian  H.  Muller  &  Son  : 

Shares. 
50  Nat.  Bk.  of  Commerce.. 
100  St.  Nicholas  Nat.  Bank.. 


Sliares. 

54  Hanover  Bank 180 

12  N.  Y.  Prod.  Exch.  Bank.   110 

1  Membership  N.  Y.  I*ro- 

diice  Exch.  (No.  448).  .$1,690 

3  Cheniioal  Nat.  Bank.. "..2,8.50 

100  ('inn.  H;uri.  A-  Ilin-.,pref.     21  =U 

200  Tone  Haute  ,t  lii'dianap.      811-2 

100  Htandaid  oil  Ti-iist--160-160'4 

6  People's  Fire,  Ins.  Co....    100 

80  Coiiliiiental  Ins.  Co 230 

65  Howard  Ins.  Co 52 

2  Park  Pire  Ins.  Co 85 


170 
115 

20  Bank  of  New  Anitsfdaiu.   IO8I3 
200  Mercliants  Nat.  Bank...    141 
5  Chemical  Nat.  Bank    ...2,853 
38  Centr.  P.ark  Nor.  &  East 

River  ER 

50  Cinn.  Ham.&r)ay..pref. 
100  Cinn.  Uam.  &  Day.,  com. 

Bmri. 
$2,000  The  Railroad  Equip't 
Co.,  ser.U.,3  rog.,18ss. 


78% 

23 

60 


971-2 


United  States  Government  and  other  desirable 
SECURITIES 

FOB 

INVESTORS. 


All  stocks  and  bonds  listed  on  ttie  Now  York  Stock  Exohange  bougUt 
and  sold  on  coiutnission  for  cash. 

Deposit  accounts  received  and  interest  allowed  on  monthly  balances 
sabjeot  to  draft  at  sight. 

HARVEY     FISK     &     SONS, 
28   Nas.?au  Street,  New  York. 


WM.  EDWARD  COFFIN.  WALTER  STANTON. 

COFFIN      &      STANTON, 

BANKERS, 

11     AVALL    STREET,     NEW    YORK, 

NEGOTIATE 
State,   nanlclpal.    Railroad,    'Walcr  and   Gas   Bonds. 

NONEY  ADVANCED  ON  MAKKETABLE  SECURITIES. 

CITY       OF       TOPEKA,       KANSAS, 

6    PER    CENT    imPROVenENT    BONDS. 

l.SSUED  FOR  STREET  IMPROVE.MENrS. 

These  bonds,  be'iides  being  based  on  the  credit  of  the  city,  are  a  first 
lien  on  all  the  abutting  property,  valued  at  $6,932,000.  Aitsossed 
valnatlon  of  the  City,  $7,276,234;  actual  valuation  over 
$25,000,000;  total  lndebtcdnes<<,  exclusive  of  tlil!«  Issue. 
$422,900.    Population  about  40,000. 

For  further  particulars  call  on  or  address 

ORISWOED    <fc    <»IL,L<ETT, 

3  WALL  ST.,  NEW  YORK. 
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The  following  dlyldenda  hare  reoently  beea  annoanood  : 


Namt  of  Company. 


Kullroada* 

BOAtoU  it'    MlllllO 

2s'.  Y.  I'lov.  A  Host.  (Stou.),  (xuar. 

Bitiikn. 
Anwrlcaii  Kxc-htumi'  National  ... 

Bunk  of  .-^Ibio  of  Now  York 

J'nlion  Niitlmuil  

Nat'.oujil  (Ity 

niMrellaiicouni. 
TJulted  f-talea  Kx|ins»  ii|iiftr.).... 


Per 
Cent. 


5 
2>< 

3«a 
4 

31a 
0 


When 
Payable. 


Kov. 
Nov. 

N'OT. 

Nov. 
Nov. 
Nov. 


Booki  Closed, 
{Dayi  inclusive.) 


Vf>  Oof. 
10  Nov. 

1  Oct. 

lOOot. 

1  Oct. 

.1  OoU 


28  to      

1  to  Nov.  1 1 

20  to  Nov.  3 
31  to  Nov.  la 
20  to  Nov.     1 

29  to  Oct.  31 


Nov.    15!. 


WALI,  STHEET,  FRID.IY,  Oct.  28,  1887-3  P.N. 

The  Money  Mnrkct  and  Financial  Situation.— The  week 

lias  been  almost  devoiil  of  new  features. 

The  Pliil!ideli)hia  &  Heading  scheme  progresses  favorably, 
and  this  being  now  by  far  the  largest  operation  going  on  in 
financial  circles  it  is  walched  with  the  more  interest.  The  net 
earnings  of  the  Railroad  and  Coal  &  Iron  companies  for 
the  montn  of  September  were  |1, 202, 934,  double  wliat 
they  were  in  the  same  month  of  188G,  and  the  net  earnings  for 
the  ten  months  of  the  company's  fiscal  year  ending  November 
30  now  foot  up  $9,815,036.  As  the  fixed  charges  under  the  reor- 
ganization are  expected  to  fall  below  |7,000,000  this  is  a  good 
outlook  for  the  bonds,  and  it  gives  an  assurance'  that  the  new 
Eeading  4  per  cent  mortgage  bonds  will  rank  from  the  start 
as  a  first-class  security. 

There  is  another  long  view  of  the  Reading  affair  that  makes 
it  of  great  importance,  and  that  is  the  undoubted  fact  that  it 
•will  remove  from  the  anthracite  coal  companies  the  great  ob- 
stacle in  the  way  of  harmonious  working.  Heretofore  the 
Reading  has  been  a  weak  spot  that  nothing  could  overcome,  and 
being  in  a  condition  of  never-ending  impecuniosity,jthe  company 
broke  through  every  prudential  rule  and  threw  its  products  on 
the  market.  Now  the  case  will  be  different,  and  the  position 
of  the  coal  roads,  as  a  class,  will  be  much  stronger  than  it  has 
ever  been  before. 

The  attack  on  M.  K.  &  T.  stock  and  bonds  has  been  one  of 
the  oddities  of  the  week,  and  the  Street  is  unable  to  tell 
whether  it  is  anything  more  than  a  little  badgering  of  Mr. 
Gould  to  give  him  a  "send-off"  before  he  sails  on  the  Umbria 
to-morrow ;  the  sales  look  too  large,  however,  for  such  by-play. 

Just  before  the  close  it  was  known  that  a  receiver  had  been 
appointed  for  the  Chesapeake  &  Ohio  Railroad,  but  this  was 
not  regarded  as  of  much  importance,  as  it  has  only  been  a 
question  of  time  for  a  year  or  more  past  when  this  would  be 
done. 

The  prospect  seems  good  at  the  present  moment  for  a  full 
•winter  business  on  the  trunk  lines.  We  are  now  within  a 
month  of  the  usual  closing  of  inland  navigation,  and  the 
export  movement  of  wheat  is  held  in  check  by  the  very  low 
prices  at  Liverpool,  while  there  is  almost  a  certainty  of  large 
quantities  being  needed  later  on.  The  demand  for  anthracite 
coal  at  the  West  can  hardly  be  met,  and  the  traffic  will  prob- 
ably continue  to  be  heavy. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  *  per  cent, 
the  usual  rates  to  stockbrokers  being  3@4  per  cent.  "  To-day 
the  rates  were  .3@6  per  cent.  Prime  commercial  paper  is 
quoted  at  5i@0i  percent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £40,000,  and  the  percentage  of  reserve  to 
liabilities  was  45-47,  against  43-87  last  week;  the  discount 
rate  remains  unchanged  at  4  per  cent.  The  Bank  of  France 
lost  4,473,000  francs  in  gold  and  1,275,000  francs  in  silver. 

The  following  table  shows  the  changes  from  the  previous 
-week  and  a  com))arison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


1887. 
Oct.  22. 


3,1I,032.800lDec.    809,800 
"C.822,700  rno.2,2(i3,200 


Diffr'n&s  fr'm 
Prev.  Week. 


8.218,800 

356.<)8!),900 

21,788,000 

80.247.475 
98,bl0,7oo 


1886. 
Ocl.  23. 


Loann  and  disc'ta. 

Bjiecle 

Circulation 

Net  deposits 

Legal  tenders 

liegal  reserve 

Beaerveheld 

Barplua 9,363,'.;25|  fno  .2.103,0251      5.469.57.'> 


188.5. 
Oct.  24. 


Inc.  17.100 
Inc.l.7:M,700 
inc.    273,500    16,848;60O 

Inc.    433.675;   87,158.425 
Inc. 2,536.7001   92,628,000 


341.555.000  340,247,100 

75.779,400  100,617.300 

8,249.0001    10.008. i;00 

348.633,700  385.189,600 

2«,717.500 

96.297,400 

127,334,800 


31.037.400 


Exchange. — The  sterling  exchange  market  has  been  quiet 
most  of  the  pa.st  week,  though  there  was  a  slight  increase  in 
the  demand  at  one  time,  i)rincipally  from  importers.  Rates 
have  ruled  firm  to  strong,  owing  to  the  lack  of  pressure  from 
commercial  bills,  the  supply  of  these  having  been  quickly 
absorbed.  Some  of  the  principal  drawers  advanced  their 
posted  rate  for  long  sterling  early  in  the  week  ic,  and  subse- 
quently also  advanced  the  short  rate,  while  others  keep  the  old 
rates.  Posted  rates  to-day  are  4  82@4  82i  and  4  86@4  SOJ. 
The  gold  movement  is  declining,  and  only  $1,590,000  have 
arrived  since  last  Friday,  most  of  which  was  received  early  in 
the  week. 


To-day  the  rates  on  actual  biuinciui  were  as  follows,  tIz.  t 
Rankers'  CO  days' sterling,  4  81  i@4  81  J;  demand,  4  B^^A  85}. 
Cables,  4  80®4  86^.  Commercial  billo  were  4  80|(^4  80^. 
Continental  bills  were:  Francs,  S  24jl®5  25  and  5  22^® 
0  23i;  reichmnrks,  94  11-10®941  and  95i®95  3-16  ;  guilders, 
89i®80}  and  89i(22l40. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day :  Savannah,  bnying 
i  discount;  selling  J  discount®par;  Charleston  buying  ^(33-10- 
discount;  selling  par;  New  Orleans,  commercial,  $1  25® 
$1  50  discount;  bank,  par;  St.  Loui.s,  50c.  discount;  Chicago, 
40®50c.  discount. 

Th«  rates  of  leading  1)ankcr8  are  as  follows: 


October  28. 


Prime  bankers'  »l<rllng  bills  onlAmion. 

Prime  commcrcliil 

Oocimientai-y  cuiuiiirrciol 

Paris  (franci*) 

Ainstcrdaiu  (KHilders) 

Frankfort  or  Brenion  (relchmarka) 


Blxly  Days. 


Demand. 


4  82     I»4  8'.^ii4g6    «4  86>s 

4  8034  44  81  

4  g0>4«4  8l)^         

a  25    35  24^!  5  22>«a5  21> 

39ll>i««40         I      40i89403t« 

94%»9478      I      95i4»»6% 


United  States  Bonds. — The  week's  business  in  Government 

bonds  has  been  more  active  than  for  some  time  past,  though 
most  of  the  transactions  were  in  comparatively  small  amounts. 
Prices  Of  the  4s  and  4Js  have  been  quite  strong  and  advancing, 
and  are  i@|  higher  than  a  week  ago. 
The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Interest 
{Periods 


4i«s.  1891 reg  !< 

4i«B.  1891 ooup.i< 

4s,  1907 reg.'i 

48,  1907 coup.  I 

6»,  cur'oy,'95 reg.'. 

68,  eur'ey,'96 reg.]. 

68,  cur'cy,  '97 reg. !, 

68,  cur'oy, '98 reg.'. 

6s.  our'cy. '99 reg-  . 


Oct. 
22. 


-Mar.  *108'4 

-Mar.  *108»4 

-Jan.  ,'12614 

-Jan.  i'12«i4 

<k  J.i»121 

A  J.  *123 

&  J.! "125 

at  J.;*i27 

A  J  1*129 


Oct. 
24. 


Oct. 
25. 


Oct. 
26. 


10814*10814'  10858 
■IO8I4  108'4*108;<i. 
>126i4  *126;i8*120% 


Oct. 

27. 


Oel. 
28. 


•121 

•121 

-i-io'a 
•121 

•123 

•123 

•123 

•125 

•125 

•125 

•127 

•1-27 

♦127 

•129 

•129 

•129 

10S»8*108%^ 

lea's  *i08'%. 

126%  •120\ 
126^*126% 
■121  |»121 
123  •123 
125  «125 
127  *127 
■129    1*129 


•  Tlua  Is  tbo  price  bid  at  the  uiorulng  board ;  no  sale  was  mide. 
State  and  Railroad  Bonds.— State  bonds  have  had  a  moder- 
ately active  business,  which  has  been  distributed  among  quite- 
a  number  of  issues,  none  showing  any  special  activity.     Prices- 
fluctuate  little  and  are  not  much  changed. 

The  railroad  bond  market  shows  some  revival  of  confidence, 
and  during  the  past  week  prices  have  been  gradually  working- 
upward,  there  being  a  decided  reaction  from  the  previous- 
depression.  The  market  has  shown  relatively  much  more- 
activity  than  stocks,  though  the  business  has  been  widely 
distributed  and  not  marked  by  special  activity  in  any  particu- 
lar classes.  There  has  also  been  no  sharp  or  decided  advance,, 
but  prices  have  generally  improved  moderately  from  day  to 
day,  and  show  more  or  less  advance  compared  with  a  week  ago. 
Strength  in  the  bond  market  is  usually  an  indication  of  in- 
creasing confidence  in  financial  circles  generally — at  least 
bonds  are  often  the  first  to  respond  to  improved  conditions,, 
and  for  this  reason  the  bond  market  is  watched  with  consider- 
able interest.  There  have  been  a  few  exceptions  to  the  general 
strength,  and  Kansas  &  Texas  bonds  to-day  were  notably 
weak,  declining  very  sharply,  while  Chesapeake  &  Ohios  also 
fell  off  at  the  close  on  the  appointment  of  a  receiver  for  the 
company. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market  ha& 
been  dull  and  speculation  has  been  of  an  unim[  ortant  character. 
Nothing  of  special  interest  has  been  developed  during  the 
week  in  financial  circles,  and  the  fluctuations,  in  most  coses, 
have  been  comparatively  slight.  The  advance  in  priees- 
which  occurred  last  week  was  not  further  continued  thia 
week,  and  the  early  dealings  were  marked  by  some  weakness, 
though  tlie  business  was  restricted  in  volume.  The  bears 
renewed  their  attacks,  but  with  more  caution,  as  there  are 
indications  of  a  strong  undertone,  and  the  bull  element  is 
somewhat  more  confident  than  it  had  been.  Later  in  the 
week,  on  bull  support  and  favorable  reports,  of  earnings  on 
some  of  the  granger  lines,  particularly  Northwest  for  Septem- 
ber, there  was  a  stronger  tone.  It  had  been  reported  that 
Northwest  would  show  a  decrease,  whereas  the  earnings 
when  reported  showed  an  increase  of  $107,000,  which  fact 
was  immediately  used  by  the  bulls  and  made  the  basis  for  a 
moderate  advance.  The  movement  for  the  week,  however, 
has  been  somewhat  irregular  and  uncertain,  and  neither  bulls 
nor  bears  have  gained  much  advantage.  Indications  are  not 
wanting  of  a  more  confident  feeling  in  financial  circles  gene- 
rally, though  there  is  still  hesitancy  in  buying  stock?. 
The  absence  of  any  unfavorable  developments  during  the  past 
week  and  the  continuance  of  satisfactory  conditions,  while 
they  have  not  established  any  advance  to  speak  of,  have  yet 
had  their  effect  in  increasing  the  better  feeling. 

Special  features  have  been  few.  Northern  Pacific  preferred 
was  conspicuous  in  the  early  depression,  but  it  subsequently 
recovered.  Western  Union  was  quite  strong  on  Thursday  on 
the  report  of  an  adjustment  of  rates  with  the  Postal  Com- 
pany. Kansas  &  Texas  was  sharjily  depressed  on  the  report 
(subsequently  denied)  of  the  probable  appointment  of  a  re- 
ceiver and  the  reorganization  of  the  company.  This,  and  the 
appointment  of  a  receiver  for  Chesapeake  &  Ohio,  depressed 
the  market  at  the  close. 
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STOCKS— PRICES  AT  N.  T.  STOCK  EXCHANGE  FOB  WEEK  ENDING  OCT.  2§,  AND  SINCE  JAN.  1,  1887. 


STOCKS. 


HIGHEST  AJTD  LOWEST  PRICES. 


Saturday, 
Oct.  22. 


Active  RR.  Stocks. 

Atlantic  <fe  Pacitlc 

Canadian  Pacllic 

Canada  Southern 

Central  of  New  Jersey 

Central  Pacific 

Chesapeake  &OI1I0 

Do  1st  prei. 

Do  2d  pref . 

Chicago  Burlington  AQuincy. 
Chicago  Milwaukee  &  St.Paul. 

Do                             pret. 
Chicago  &  Northwestern 

Do  pref. 

Chicago  Kock  Island  APacilic. 
ChloagoSt.  Louis  &  Pittsburg. 

Do  P™'- 

Chloago  St.  Paul  Mln.  &  Oiu . . 

Do  pret. 

ClevelandCol.Cin.  &  Indl  anap . 
Columbus  Hocking  Val.&Tol. 
Delaware  Lackawanna  AWest 
Denver  &  Kio  G.,  assessm't  pd 

Do  pref. 

East  Tennessee  Va.  &  Ga.  R'y. 

Do  Ist  pref. 

Do  2d  pref . 

BvangvUle  &  Terre  Haute — 
Fert  Worth*  DenverCity — 
ereen  Bay  Winona  <&  St.  Paul. 

Do  pref. 

DllnoiB  Central 

Ind. Bloom.  <& West.,  ass. pd.. 

Kingston  &  Pembroke 

Lake  Erie  <&  Western 

Do  do  pret. 

Iiidce  Shore  &  Mich.  Southern. 

Long  Island 

LoufsTille  &  Nashville 

Louis.  New  Alb.  &  Chicago... 
Manhattan  Elevated,  consol.. 

Memphis  &  Charleston 

Michigan  Central 

Mil.  Lake  Shore  &  West 

Do                            pref. 
Minneapolis  <Sc  St.  Louis 

Do  pret. 

Missouri  Kansas  &Tezas 

Missouri  Pacific 

MobUe&Ohio 

Nashv.Cbattanooga&St.  Louis 
Hew  York  Central  &  Hudson. 
Hew  Y.  Chio.&  St.  L.,  assent'*) 

Do  pref.,  absented. 

Hew  York  Lake  Erie  &  West'n 

Do  pret. 

Hew  York  &  New  England. . . 
Hew  York  Ontario  &,  West. ... 
Hew  York  Susq.  &  Western. . . 

Do                            pref. 
Hortolk  &  Western 

Do                            pret. 
Horthem  Pacific 

Do  pret. 

Ohio  &  Mississippi 

Oregon  &  Trans-Continental.. 
Peoria  Decatur  <S  Evansville. 

Philadelphia*  Reading 

Biohm'd  &  WestP'ntTerminal 

Do  pref 

EomeWatertown  4  Ogdensb'g 
St.  LoiUs  &  San  Fi-ancisco... 

Do  pref... 

Do                        Istprel 
Bt.  Paul  &  Duluth 

Do  pref 

Bt.Paul  Mlnneap.  &  Manitoba 

Texas  &  Pacific,  ass.  paid 

Union  Pacific 

Wab.  St.  L.  &  P.,P.  Com.  repts 

Do  pref. 

Wheeling  &  Lake  Erie 

raiacellaneons  Stock*. 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal... 

Oregon  Improvement  Co 

Oregon  Railway  i  Nav.  Co. . . 

Pacific  Mail 

Philadelphia  Co.,  Nat.  Gas 

Pullman  Palace  Car-Co..  ,  . 
Western  Union  Telegraph 

Expreiia  Stocks. 

Adams 

American " 

Cnited  States 

Wells,  Fargo  &Co 

Inactive  Stocks. 
Atchison  Topeka  &  Santa  Fe. 
Buffalo  Roch.  &  Pittsburg. 
Cedar  Falls  &  Minnesota.  . 

Chicago  &  Alton 

Clncln.  lud.  8t.  Louis  &  Chic 
Cincinnati  Wash.  &  Baltimore. 

Do  pref. 

Manhattan  Beach  Company.. 

Mexican  Central 

Morris*  Essex 

New  York  Lack.  *  Western.. 

Ohio  Southern 

Pitta.  Fort  Wayne  &  Chic!'.'.'.! 

Quicksilver  Mining  Co 

m^  ^     .I'D  pref.. 

Bt.  Louis  Alt.  4  Terre  Haute . . 

Bt.  Louis  Ark.  &Texas 

Consolidation  Coal... 
Columlms  *  HockiugCoal.... 

Hew  Central  Coal 

Tennessee  Coal&Iron 

Varlons  Stocks,  Ac.  (Unl 
Amer.  Cuttou  Oil  Trust 
Ipe  Line  Certificates 


*10 

*51 
5213 
721a 
SO's 
»5 
*8 
6% 

12812 
721a 

112 

107 14 

■140 

II4I4 

*13l2 

36I4 
37% 

103 14 
51 
24 

125i% 
22% 
551a 
lOia 
58 
20 


Monday,        Tuesday,    I  Wednesday, 
Oct.  24.  Oct.  25.     i     Oct.  28 


11 

53 

53 

73 

SOTg 
7 

11 
6% 
128% 

7314' 
112 
108 
141 
II4I2 

13% 

36I3 

38 
IO314 

51 

24 
126 

22% 

55I3 

lOia 

58 

20 


10        10% 


-4713    48 


116 
1414 
291a 
16 
431a 
9208 
90 
5778 


1171a 
1414 
2913 
16 
44 14 
93 
90 
£8is 


10338  103% 


*84  86 

"SI  84 
102      104 

10  10 

*19ia  211a 

21%  21''8 

90''8  »lia 

*10  12 


106     10618 


29  29 

27%  2714 

*63i4  641a 

39  39% 


28 

*14l2 

37% 
2078 
42% 
23% 
I7I8 

*20 
61 
2358 
53 

*78 
34% 
68I4 

110 
02 

1031a 

100 
23% 
47% 

15T8 

•30 
42 

32 

71=8 
•9914 

37 

87 

3512 
'951a 
148 

76% 


913 
28 
15% 
38 
2II3 
44% 
24 
18% 
20% 
61% 
24% 
54% 
84 
35% 
68 14 

113 
62 

105 

10058 
24 
48I4 
16% 
31 

4258 

33 

715b 
99% 
37 
88 
35% 
97 
148% 
7714 


145  145 

109  109 

70  70 

126  126 

'94%    94% 


130     140 


•10       12 
'13%    13% 


*5 

*24 


6 

28 


14%    14% 


27       27% 


25%  25% 
isted.» 

26-'8  2714 

73%  75 


52 

72 

30% 

•4% 

*8 

•5% 
126% 

70% 
110% 
105 14 
'140 
IIII4 
*13% 

36 

35% 
102% 

50 

23% 
124% 
•22 

55% 
*10 

57I4 

20 
*82 

47% 

•8% 
'14 
116 

14 
'29 

1458 

43 

91% 

90 

56 
'38 
100% 


52% 
72=8 
30% 


128% 

7258 

111 

10714 

141 
112% 

14% 

36 

37 
103 

5OI4 

23% 
12558 

23 

55% 

10% 

5714 

20 

87 

47% 
9% 

24 
117 

14% 


14% 
43% 
9268 
90 
57% 
43 
102% 


82% 
102 

9''8 
♦19% 

20% 

8858 

*10 

72 

104% 

'15 

•28 
26I4 


82% 

10214 

9'8 

21 

2158 

9078 

12 

72 
lOS^a 

15% 


27 


38 
'I5I4 

•9 

28 
*14 

37 

20% 

4214 
•23% 

le's 

19'8 
60% 
23 
51% 
80 

•32% 
67% 

■no 

60 
101 

97% 
23 

45% 
15% 
28% 
41% 

32 

71 
98 
37 
85 


•97e 

51% 

52 

71% 
'30 

'5 
8% 
6% 
I26I4 

70% 
110% 
105% 
140 
112% 
'13% 

35 

35% 
103 

49% 

23% 
124% 

22 

55 

10 

57 

19% 
*82 

47% 

•8% 
•14 
116% 

13% 
•29 

14% 

42 14 

9158 

88% 
56% 

*35 

IOOI4 


10% 

51%l 

5278 

72% 

31 
7 

8% 

6% 

126% 

72 
111% 
106'8' 
140 
113 

14% 

36 

37 
103 

49% 

23% 
126 

22 

55 

10 

57 

19% 

85 

47% 
9% 

24 
116% 

13% 


9 


147e 
42 14 
92% 
88% 
57% 
41 
IOOI4 


39% 
16% 
914 
28 
15% 
37% 
20% 
43% 
24 
17% 
20 
6II4 
23^8 
52% 
80 
35 
68 

113 
60 

101 
99% 
23% 
47 

155s 

285e! 
42%  I 

32%' 

72 

98% 

37 

85% 


84 
•81 
103 

9^8 
'19 

2058 

88% 
•10 

72 
104% 

15% 
•27 

26% 

62 

3778 

•1514 

9 
27 
•13 
36% 
20 14 
42% 
23% 
17% 

1878 

60% 
22% 
51% 

•78 


10       10 

,52%  52% 
5314  5358 
73  7358 
'30 
*5 
9 
•6 

127%  128% 
71%    7314I 
111%  111% 
107     108%l 
'139     141 
113%  114 
•13%    14% 
'35%    38 
37%    38% 
104%  104%  i 
•50%    51% 
23%    23% 
12558  126% 
22%    22% 
57       57 
10        10 
'56       58 
20%    21 
85       85 
•47%    48% 
•81*      9% 
•14       24 
117      117 
*13%    14% 

•29      

•1514    15% 
44        44% 
92%    93% 
90       90 
5758    58% 


Thursday, 
Oct.  27. 


•39 
102 


43 
IO314 


84% 
83 
103 

978 

21% 
20% 
90 
12 
72 
105% 
15% 

"2'7% 
62 
3958 
16 

27 14' 

15     I 

38 

20=8 

44141 

23%, 

18% 

19% 

61%; 

2378' 

52%' 

82    i 


66I4    67% 
109      113     1 


34%    35 

95%    95% 

147%  148% 

75%    76% 

140  150 

109  109 

'69  72% 

'126  131 


•45  49 

•8  9% 

130     145 

•65  77 

3%  3% 

5%  5% 

•10  12 


135%  135% 

"ii%  "12" 


•5  6 

•23%    23 
♦33       36 


23  23 

2678  2678 

13  13 

•25  26 


100%  102 

98  98% 

23%  2378 

4514  4678 

15%  1578 

28%  29 14 

40%  40% 

3158  32% 

'71  73 


'36       38 

84%    85 

3453    3558 

'94       96 

147%  148 

75       76% 

141     141 
108%  108% 
*69        73 
'125     130 


85 

82 

'101 

9% 

'19% 

2158 

H978 

12 

72% 
10578 

15% 
'28 

2714 

62 

35)58 

'1558 

8% 
28 

'13% 
38 
21 

4378 

23% 

1768 

19% 

6158 

2358 

53 
•78 

34 

07% 
'110 
*61 
102 

99 

24 

4658 
'15 
•29% 

41 

33 

72 


85 
82% 
103 
9% 
20 

217g 

907e 
12 
72% 
106% 
15% 


277e 
62% 
41 
16% 

878 

28 
14% 

3858 

2114 

4458 

23% 

I8I4 

20% 

62% 

24 14 

54 

82 

34 

68% 

113 
65 

102 

100% 
24% 
48 
1614 
30% 
43 

3358 

72% 


92 

•45 

'7 


92 

49 

9 


139     139 

70       70 

•3%      3% 

5%      5% 

•10       12 

•12        13 


100     100 
•11        13 


*5  5% 

•23%    27 
"32       35 


22  22 

26%  2679 

126e  1258 

24%  24% 


27       27%      2714    30 
71       74%      6958    72% 


36I4    36I4 
87        8714 
35%    36 
95%    95% 

148     14878 
76%    77% 

144     144 
10i%108% 

08%    70 
127     127 


'45 

•7 

130 

■70 

3% 

5% 

•10 

'13 


9 
137 

73 
3% 
5% 

12 

14 


'10 

53% 

53% 

73 
•31 
5% 

11 

•6 
128 

72% 
111% 
107% 
'140 
113% 
■13% 
•36 

37% 
104% 

5II4 

2378 
126 

23 

5678 

10% 
•56% 

21 


10% 
53% 
537e 
73% 
32 

514 
11 


128I4 

73% 
111% 
IO8I4 
141 
114% 

14% 

38 

38I4 
104% 

51% 

24 
12678 

23 

5678 

IOI4 

58 

21 


Friday, 
Oct.  28. 


•47% 

9 
'14 
117% 
•13% 
♦29 

15% 

44% 

927g 
•88 

57% 
'40 
102 

48 

84% 

82 
103 

9% 
•19% 

1978 

8914 
•10 

72% 
106% 

15% 
•28 

27% 


48% 

9 
24 
117% 
14% 


15% 

45 

93% 

90 

58% 

43 
102 

48 

86 

82% 
103 
9% 

20% 

21% 

90% 

12 

72% 
106% 

16 

29% 

2778 


40  41 

16  16 

•8%  9 

•27%  28% 

15%  15% 

39  40 


4359 
24% 
1768 
19% 
62% 
23% 
53% 

•78 
34% 
68% 

110 

6% 

'102 

101 
23% 

4678 

•1514 

29% 
42 

33 

72% 

9914 

38 

87 

35% 
•95 
148 

76% 


44% 
24% 

177a 

2078 

C278 

24% 

53% 

84 

34% 

69 14 

110 
60 

104 

102 
24% 
4778 
10% 
30 14 
43 

33 

74% 
100 

38% 
88 
3658 
97 
14814 
78% 


•10 
5314 
52% 
72% 

'30% 
5 
8 
6 

127% 
71% 

111% 

106% 

140 

112 

♦13% 
36 
37 

10358 

51 
•23 
1255? 
'22% 

"16" 

58 
20% 

♦82 
'47% 

878 
•14 
117 

13% 

29 

I514 

4356 

92% 
♦88 

5759 
■39 
100 


10% 

53% 

53% 

737a 

31% 

5% 

8 

6 

128 
73I4 

111% 

IO8I4 

140 

112 
14% 
36 
38 

104% 
51 
24 

12678 

23% 
57 
IOI4 
58I4 
2II4 
85 
48% 
878 
24 
117 
13% 
29 
15% 
44 14 

9358 

90 

58% 
43 
100 


85% 

8168 

101 

9% 
'19% 

17% 

88% 
'10 

73 
106 

15% 
•29 

27 


86I4 

82 
103 
9% 

21 

20% 

90 

12 

73% 
107 

15% 

30 

28% 


3958 

16% 
8% 
27% 
'14% 
38% 
20% 
427e 
2414 
1714 
20 
62I4 
2278 

♦53 

80 

34% 

69 
112 


40% 
16% 
8% 
27% 
15 
3978 
21 
4414 
24% 
17% 
20% 
63% 

2378 

54 
80 
34% 
69% 
112 


Sales 
of  the 
Week, 
Shares 


140  i 

1,640, 

!»,410 

11,3421 

250 

550 

416 

185 

4,593 

277,590 

1,202 

93,366 

230 

2,194 


Range  since  Jan.  1,  1887. 


Lowest. 


735 

6,S75 

l,li3 

2,1011 

1,650 

49,221 

570 

850 

955 

775 

1,900 

100 

200 

340 


1,314 

812 

300 

1,357 

3,335 

35,228 

377 

37,5bl 


2,080 
200 

2,050 
740, 
880 
760 


102 14 
2314 
45% 
17% 
29% 
42 14 

32% 

73 

99% 

38% 
86% 
35 
*95 

148% 
77 


103% 
24% 
47% 
17% 
30 
43 

32% 

73% 
100% 

38% 

87 

36% 

97 
149 

78I4 


23,505 

58,868 

200 

1,200 

7,127 

745 

120 

47,250 

300 

89,282 

293 

866 

1,350 

10 

8,770 

4,895 

41,220 

1,900 

24,175 

3,415 

323,3201 

49,047 

1,620 

105 

661 

2,130 

503 

215 

850 

8,050 

10,640 

64,215 

1,000 

1,400 

4,750 

2,840 
4,510 
3,966 

935 
3.401 
7,377 

300 

3.780 

134,783 


144  144 
108%  109 
•69  73 
127     132 


•11%  13 
149%  149% 

'5  5% 

•23%  26 

•33  36 

15  15 

'22  25 

205p  2758 

'12%  15 

'24%  25% 

29%  3014 

68  71 


45 

'7 
130 

72% 

■3 

'5I4 
'10 
♦I314 


45 

8 

132% 

72% 

4 

5% 
12 
13% 


141% 142 
108  108 
'09  73 
130     130 


'12 
'148% 

•5 
•23% 
•33 

15% 

22% 

27 
•12% 

24% 


14 


5% 
27 
36 
15% 
22% 
28 
14% 
25 


30 14    33 
69%    71 


'45 

•7 

133 

-70 

•514 
•10 
•13>4 
136 
101% 
•11% 
•148% 

*5 
'23% 
•33 

14% 

22% 

27 
'12% 

2458 


9 

133 

74 

3 

5% 

10% 

1378 

136 

101% 

13 


9%  Oct. 
49%  Sept. 

49  July 
55%  Jan. 
28%  Oct. 

5     Sept. 

8     Oct. 

514  Oct. 

12376  Oct. 

t958  Oct. 

110     Oct. 

IO414  Oct. 

137%  Oct. 

109%  Oct. 

12%  Sept. 

35     Jan. 

34     Oct. 

100     Oct. 

47 14  Oct. 

15  Sept. 
123%  Oct. 

20%  Oct. 
5278  Oct. 

9%  Oct. 
52     Sept. 
18     Oct. 
80     Sept. 
21%  Feb. 

7%  Sept. 

17     Aug. 

114     Oct: 

12  Sept. 
L8%Oct. 

13  Sept. 
39%  Oct. 
89  Oct. 
85  Sept. 
54%  Oct. 
30%  Sept. 
93%  Aug. 
45  Oct. 
80  Aug. 
66%  Jan. 

98  Jan. 
8%  Oct. 

18%  Oct. 
17%  Oct. 
86%  Oct. 
978  Oct. 
68%  Oct. 
101%  Oct. 

14  Sept. 
26%  Sept. 
24%  Oct. 
59  Oct. 
34%  Oct. 
1458  Oct. 

7%  Sept. 
24%  Sept. 
13     Oct. 
34%  Oct. 

20  Oct. 
41%  Oct. 

21  Oct. 

16  Oct. 
17%  Sept. 

34  Fell. 
20%  Sept. 

43  Sept. 
75     Oct. 

50  Jan. 
61%  Fob. 

107  Oct. 
55     Oct. 

99  Aug. 
94%  Oct. 
20     Feb. 

44  Oct. 
13%  Feb. 
23%  Feb. 

35  Sept. 

30  Sept. 
67  Sept. 
96%  Sept. 
34  Aug 
79%  Oct. 
32 14  Sept. 
89%  Sept. 
139%  Jan. 
67%  June 


135  139%  Jan.  4  152  Aug.  5 

199  106  Sept.  20  118%  May  14 

225    62     Feb.  171   70     Aug.  31 

45  120     Sept.  20  137     June    6 


Highest. 


1514 

68% 

6468 

86I4 

43% 
9% 

17 

11% 
156 

95 
127% 

12758 

15314 

14078 

22 

52% 

51% 

118% 
08 
39% 

139% 
32% 
68% 
17 
82% 
32 

100 
62% 
17 
28 

138 
27% 
47% 
24% 
61 
98% 
99% 
70% 
67% 

16178 

64% 
95% 
94% 

119 
20% 
48% 
34% 

112 
19% 
88% 

11468 

2034 

37% 

3568 

70 

66 

20% 

14 

38% 

23% 

5578 

3458 

63% 
32% 

3558 

39% 

65 

53 

87% 

95 

44% 

84% 
120 

95 
114% 
12078 

35% 
63% 

22% 
38% 

0358 

53 14 

89 
105% 

54% 
105% 

58% 
115 
159% 

7978 


June  13 
Jan.  13 
May  19 
Apr  13 
Apr  12 
Jan.  8 
Jan.  13 
Jan.  20 
May  17 
May  18 
May  17 
Jtine  7 
June  7 
May  17 
Apr.  22 
Apr.  22 
May  17 
June  7 
Apr.  11 
Jan.  11 
June  1 
Apr.  14 
June  4 
Jan.  3 
Jan.  13 
Jan.  3 
Apr.  9 
May  7 
Apr.  7 
May  31 
May  28 
Apr.  1 
Apr.  21 
May  16 
Apr.  29 
June  30 
May  14 
Apr.  14 
June  11 
Apr.  20 
Apr.  5 
May  19 
May  18 
May  18 
Apr.  2 
May  31 
Apr.  9 
May  19 
Jan.  3 
Jan.  3 
May  19 
May  16 
May  18 
Apr.  12 
May  23 
Mar.  29 
Jan.  3 
Feb.  14 
Feb.  14 
Jan.  3 
May  16 
July  18 
May  19 
Apr.  4 
Apr.  7 
May  25 
Sept.  « 
Jan.  17 
Jan.  17 
Jan.  17 
May  26 
May  26 
June  2 
Jime  20 
May  23 
May  27 
May  23 
Mav  18 
May  6 
May  18 
Apr.  18 

May  19 
May  19 
Apr.  18 
May  31 
May  19 
Apr.  7 
Feb.  8 
May  23 
Sept.    9 


345 
150 
150 
630 


5% 
30 
36 
15 
22% 
27% 
14 
25 


31%    32%     60.708 
69  7e    713gi^j6/ooc 


200    90%  Oct. 

33%  Jan. 

8%  Oct. 

130     Oct. 

66     Aug. 

3     Sept. 

4%  Sapt. 

10     Oct. 

11%  Oct. 

92127%  Mar. 

410i  9914  Oct. 

200!  10%  Oct. 

10 145     Jan. 

4%  Oct. 

23     Oct. 

30     Jan. 

10     Sept. 

20     July 

22     Oct. 

9      Aug. 

21%  Sept. 


17  11878 
19    74% 

7  19 
27  155 
31  104 


362 
300 

8,960 
200 

1,400 


23%  Oct.    11 
54     July  28 


7 
10% 

1868 

22 
141% 
109 

22 
155 14 
8% 

35 

45% 

25 

25 

50 

18 

54% 


Jimo  6 
Apr.  6 
Jan.  7 
May  16 
Feb.  19 
Jan.  13 
Jan.  14 
May  12 
Apr.  9 
Feb.  11 
May  28 
May  17 
June  17 
Jan.  10 
May  14 
June  6 
Feb.  12 
Apr.  27 
Apr.  27 
•Ian.  11 
Jan.  14 


64%  Jan.     3 

75%  Oct.    19 


*  These  are  the  prices  bid  and  asked;  no  sale  wa«  made  at  the  Board. 
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BONDS-LATEST  PRICES  OF  ACTIVE  BONDS  AT  N.  I.  STOCK  EKCIIANttE,  AND  BANUE  SINCE  JAN.  1,  1887. 


Baitroad  Bmult. 


Atl.  APho.—W.D.  Inc.,  6»,  1910    ''i'-''* 

Ouar.,  48,  1937 82 

Can.  Soulh.— let  guar.,  5»,  1908  101  >« 

M.fts.lSlS I'O    b. 

Oen.  lowtt— l8t,  7s,  '99,  coup.  oB    82    b. 
Ccntrulor  N.  J. -Int.  78, 1800..  lOft^b. 

ConHol.Ts.  1899,a«8ent. 10!i»ib. 

Convert.  78, 1902, usseut Ill    b. 

Adjust.  78.  1903 

Convm-f.  ilfl).  6r,  1908 IOC    a. 

Interim  boiid  lertltlcate 97% 

Le'li  A  W.B.,c<)n.7H,  I9ti9,a«'ut  109 

AuL.  Vovk  *  Imp.,  ."is.  1021.  ..  100 
CentrHl  I'aollb  — KoUl  68.  1898 

San  Ji>ttciuln  Br.  Gs,  1900 

Land  ){riuit(i8.  18i>0 99    b, 

Cbee.  &  O.— Piir.  m.  fund  68,  '98  111    b. 

68.  gold,  8cr.  B,  1908,  coup,  ofl    67    b. 

Ext<>n.  coup.,  48,  1986 62'a 

e»,  currency.  1918 17'4b. 

Murt.  6H.  1911 OOiab. 

Ches.  O.  ASo.  W.— 5-68. 1911 

Ohli-.Bur.  &  Nor.-l8t,.'i8, 1026.  101 
OWc.  Burl.  &  Q.— Deb.  Sg,  1013.  104»s 

Denver  DivlH.,  48, 1022 OS^a. 

Chic.  &  Ind.  foal  K.,  Ist,  58,  '36    05    b. 
Cb.Mll.ilt  St.P— l8t,I.&M.78,'97  118    b. 

Consol.  78,  1905 125    b. 

let.  Ho.  Mln.  Ui v.— 68,1910....  Ill's 

l8t.  Clil.  *  Pac.W.Dlv— 58,  '21  102% 

Wl8.  AMin.  DW.-58, 1021....  lOO^b. 

Terminal  58,  1014 lOZ 

Chic.  A  N.  W.— Consol.  7e,  1916  138 

Gold, 78,  1902 128 

Btakln«  fund  lis,  1929 

Blnkiiig  fund  5b,  1929 107    b. 

Binkingtund  debcnt.  58,  1933 

a6-year  debent.  58,  1000 lOS^b. 

Chi.R.I.APac.— 6s,  coup.  1917.  131    b. 

Extfn.  A  col.  5»,  1934 |107% 

Ch. 8t.P..M.A  O.— Consol.  68.  '30  1 19 

St.  Paul  A  8.  C— l8t,  68,  1010  122  b. 
Oh.St.L.A  PitW.— l8t,oon.58,'32 
0.  C.  C.  A  Ind.— Geu.  6s,  1034  .. 
Col.  Coal  A  Iron— l8t,  68, 1900..  98  b. 
Col.  H.  Val.  A  Tol.— Con.  58,  '31  68's 

Gen.  gold,  68, 1904 69 

Denver  A  Rio  Or.— 1st,  78, 1900  121    b. 

l8t  con.  48,  1936 78>« 

Den.  A  R.  Gr.  W.-  let,  68, 1911 .    73    b. 

Assented 67"4 

Den.  80.  Pk.  A  Pac— 1st,  78,  '05    71    b. 
Det.Mae.AM.— Ld.gr.3'«8,1911    32 
£.Ten.V.  AG.  Ry.— Con..5e, '56    97    b 
EUz.  Lex.  &  B.  8andy-68. 1902.    9738 
Erie-  1st.  consol.  gold,  78,  1020  130 

Long  Dock,  78,  1803 112    b 

Con.  68,1935 113    a 

K.Y.L.E.AW— 2dcou.68,  1960    99 

Funded  coupon,  5s,  1960 

Ft  W.  A  Denv.  C.  -Ist,  68,1021    82 
Oal.Har.A  San.Ant.— lut,  6s, '10 

2d  M.,  78, 1905 

West,  Division— Ist,  58, 1031 

2d,  68, 1931 

Gr'nB.  W.  ASt.F.— lBt,68, 1911    98>4b 

2d  Income  8s.  1911 32% 

GuKCol.A8an.Fe— l8t,7s,  1909  121% 


Olottng. 


Oel.  21  Ocl.  28 


25>a 

82 
10i>sb. 

90    b. 

80    b. 
105^b. 


Xanif*  Hnee  Jan.  1. 


LotenL 


112>9b. 


97  "a 
108    b. 

lom 

116  b. 
112  b. 
100    b. 


67    b. 
62 
15 
OO's 

101  b. 

102  >s 
105 

93 


lie's  b. 
124    b. 
112 
103 

loo's 

101  b. 
137%!). 
128 


Gold,  6s,  1923 ;   98 


107 
114 
112 
114 
104 


Hendereou  Br.Co.— Ist.  68. 1931 
H.  A  Tex.  C— Ist  M.  L.  7e. 

let.West.D.,  78,1891.... 

let,  Waco  AN.  78, 1903.... 

Zd,  consol.  M.  L.  88, 1912 

Gen.  mort.  68,  1921 

Ind.Bl.  AW.— lst,prer.,7e,  1900 

let,  5-6b,  1909 

2d,  5-Gs,  1909 

Eastern  Divinlon— 6s,  1921. 

Income, 68,  1921 

Int.  A  Ot.  Nor  .—Ist,  68,  gold, '19 

Coupon, 6s,  1909 

Kent.  Oeutr.— Gold  4s,  1987.... 
KnoxT.  AC— l8t,  68.  gold,  1925 
L»ke8h.—Con.coup.,l8t,  78,1900 

Con.  coup.,  2d,  '7b,  1003 

Long  Island— l8t,  78,  1808 

let,  consol.,  58.  1931 

Lou.  A  Nasb.- C'ousol.,  78, 1898 

M.  O.  A  MubUe— 1st,  68,  1030. 
2d,  68, 1930 

E.  H.  A  N.— 1st,  66, 1910 

General,  6s,  1930 

Trust  Bonds.  68,  1922 

10-40,68,  1924 

Ion.  N.  A.  A  Ch.-lst,  68,  1910i 

Consol..  gold,  6b,  1016 

Kern.  A  Cli'Iston— 6s,  gold,  1924 
Metro.  Elevated.- Ist,  68, 1008.  [1  ISHi 

2d,  68.  1890 100 

Mexican  Cent.— New  ass.  4s 67    b. 

lucomis,  38,  1011  18    b. 

Mlcli.  Central— 1st,  eon.,  78,  '02ll27%b 
Miss'riPac- Ist,  cons.,  6s,1020  113 

8d,7s,  1906 1 

Pac.  or  Mo.— Ist,  6s,  1888 lOl^jb, 

2d  mort.,  78,  1891 1 


110  b. 
90    b. 

72  b. 
88  b. 
20I4 

113    b. 
83    a. 

73  b. 

94  a. 
124    b. 
122>s 
12214b. 

111  b. 
118  b. 
109    a. 

95  b. 
115 
110 
108  >ab. 


Ill 


102 


107  a. 

108  b. 
104 
131ia 
108  k 
118    b. 
123    b. 


96 
70 


121 

77 

73 

67 

74 

31 

97 

97  b. 
133>8b. 
112  b. 
115    a. 

99>« 


SOI4 


97    b. 

31    b. 
lis    b. 

07Js 
107    b. 


Ill 
114 


b. 


67 
110 

00  b. 

72  b. 
80  b. 
20Hi 

112  b. 

80  a. 

73  b. 
89  b. 

125  'J. 
123 

122  1). 
112%a. 

118  b. 

108  b. 

95  b. 

115  '0. 
110 
lOo'sb. 


Ill    a. 

00>41l. 

100    b. 

115 

100 


19    b. 
12814 
114 

120    b. 
101 13b. 


23>a  Ocl. 

80!|i  Hept. 
i.  104  Sept. 
'.]  87 1«  Sept. 
i  80  Aug. 
1041a  Aug 
107  >«  Jan. 
109  Jan. 
105 14  Jan. 

83''e  Jan. 

95     Sept. 

109  Sept. 
99     Jan. 

1131*  Feb. 
Ill's  Feb. 

100  July 

110  Sept. 
06     Sept. 
62     Oct. 
15     Oct. 
90%  Oct. 

101  Feb. 
101  Oct. 
103     Sept. 

92     Oct. 

94  Sept. 
117  Oct. 
125     Oct. 

iimoct. 

1021s  Oct. 

100  Oct. 

101  Oct. 
I3718  Oct. 
127     Sept. 

117  May 
106%  Oct. 
107  Oct. 
103  July 
128%  Sept. 

107  July 
116  Sept. 
122     Out. 

98%  Jan. 
1041a  Oct. 

95  Oct. 
60  Sept. 
631s  Oct. 

1181s  Feb. 

75  la  Oct. 

70     Sept. 

64     Sept. 

68     Apr. 

29     Sept. 

Oils  Sept. 

95  Sept. 
129  Sei>t. 
112  Oct. 
115     Jan. 

93%  Feb. 

84%  Oct. 

78  Sept. 
105  Oct. 
105     June 

91i4  0ct. 

02ie  Jan. 

97     Oct. 

28     Oct. 

118  Aug. 

97  Oct. 
1061a  Mar. 

112  Sept. 

108  Mar. 

113  Feb. 
;  94     Feb. 

55  Oct. 
1191a  Jan. 

86     Aug. 

70     Sept. 

88     Sept. 

191a  Oct. 
112     Aug. 

80     Oct 

64     Jan. 

8913  Oct. 
124  Aug 
1'22  Oct. 
12058  May 
1121a  July 

118  Apr. 

105  Jan. 
9078  Jan. 

112  July 
107  Jail. 
1041s  Jan. 

98  Jan. 
100  Jan. 

00  Sept. 
100  Aug. 

113  Sept. 

106  Sept. 
51  Feb. 
10  la  Sept. 

1261a  Auf . 
112  Oct. 

119  Sept. 
IOOI4  Aug. 
10512  Julv 


HighaL 


3838  Juno 

00  Jan. 
100     Juno 

05is  Jan. 

04  May 
110  Jan. 
110  June 
118%  June 
1081s  Juuo 
105  June 
100  Juno 
116  Fell. 
lOIJis  May 
118%  Mar. 
116  June 
105  Mar. 
115     June 

81  Jan. 
75 14  Jan. 
32     Jan. 

100  Feb. 
1081a  June 
1071a  Mar. 

108  la  Apr. 
99  Jan. 

1031a  June 
122  la  Jan. 
130%  June 
1191s  Juue 

109  Jan. 
108  May 
105%  May 
142  Jan. 
133  Jan. 
1201a  Sept. 

IllOi^Mar. 
11014  Mar. 
IO914  Apr. 
135     Jan. 

110  la  Feb. 
124'8  May 
1271a  Jan. 

102  Feb. 
lIliaMiiy 
104%  June 

SS's  Jan. 

91     Jan. 

1211a  June 

82%  Juue 

82  Apr. 
78  Jan. 
86%  June 
56     May 

10138  Apr. 

108  Jan. 
137  June 
115  Mar. 
120  Mar. 
10478  May 

95 14  May 
981a  M.iy 
lOOia  Mar. 

111  Jan. 
100i«  Jan. 

02 14  Feb. 

109  May 
53     May 

125%  June 
106%  June 

110  Feb. 
119%  May 
1191a  May 
119%  Mav- 

112  May 
79%  May 

124 14  Feb. 
90  May 
891a  Juue 
9Sia  May 
34'8  Apr. 

122     Mar. 

98  Feb. 
78     July 

100  Jan. 
129  Juue 
1261a  May 

125  Sept. 
115  FeU 
1211a  Feb. 
II314  June 

991a  May 
11758  May 
II4I3  May 
100     May 

103  Apr. 
1151a  May 

99  Juue 

107  May 
1201a  May 

113  Apr. 
75%  June 
V!7%  June 

131  Apr. 
110  Apr. 

126  Apr. 

108  Jan. 
lioia  .nine 


SaUroai  Bondt. 


Ototing. 


Oct.  21  'Jel.'iB 


121>4l). 


87»s 
76 
11038 


119 
114 


107 
43 

87 


80    & 

78% 

70 19 
106 
112 
107    b, 

44 

87iah, 
120 


621a 

in's 

12.^ 
108   a 
1071a 

"so" 


74 
115% 
981s 


100  b. 
114  b. 
113    a. 


102    b. 

341s 

94 
109%b. 

001a 

92 

90    b. 


114%b. 


1131a 


99 

08 

45 

113 

100 


130    b. 
09 
96    b. 


118 

125  b. 
lOi  b, 
108 

"93"a. 

losiab. 

75 
115% 

981s 


101 


105 
32 


109%b. 


94 

112isa. 
106    a. 

56 
113 
106    a. 


113    b. 


100b. 

98 

50    b. 
113    b. 


a.!108i3b. 


Mil.  Lk.Sh.  A  W.— let,  Oe.  1921. 

Michigan  Dtv.— let.  68,  1024.. 

Minn.  A  .St.  L.— let,  "8,  1927.... 

Imp.  A  K(iulp.-6B,  1922 

Mo.  K.ATcx.— Con.,  Oe,  1920... 

Consol.,  5s,  1920 

Consol.,  7e.  1004-5-6 

Mobile  A  Ohio— New,  6«,  1927  .. 

let.  ExttuiHlon,  68,  1927 

Istpref  debentures. 78 

Mutual  Un.  Tele.— S.  f.,  68.  1911 

Nash.  Ch.  A  St.  L.— let,  7h,  1913  127 

N.Y.  Central—Extend.,  5s.  1893!  I04iab.  105  lab. 

N.Y.C.AH.-lst,  on.,  7s,  1903jl32%b.  132% 
Debenture,  8b,  1904 

N.Y.AHar.— Ist,  7s,  1900 Il31 

N.Y.Chlo.ASt.!...- l8t,  68, 1921. 

2d  mort.,  OS.  1923 

N.Y.CityANo.— Gen..  6e,  1910 
N.Y.  Elevated— 1st.  7s,  1906... 
N.  Y.  Lack.  A  W.— Ist,  6s.  1921. 

Construction,  58,  1923 

N.  Y.  Ont.  A  W.— Ist.  68. 1914. 
N.Y.8U8.AW.— Deb.,68,'97.op.ofl 

1st  refunding,  5s,    1937 

Midland  of  N.  J.— 1st,  68. 1910 
N.  O.  Paelflc— let,  68,  1920 
North.  PaolHo—lst.coup., 68,  '21 

Gen'l,  2d,  coup.,  1933 

James  R.  Val.  - 1  st,  69, 1936. . 
N.  Pao.Ter.Co.- Ist,  6s,  1933... 
Ohio  A  Miss.— Consol.,  78,  1898. 

2d,  consol.,  78. 1911 

Sprint'flcld  Div.— 78,1905 

OliUiSdUthern— 1st,  68,  1921.  .. 

2d,  Inc.,  6s,  1921 

Oregon  Iiupr.  Co.— 1st,  68,  1910 
Ore.  K.  ANav.Co.— Ist,  68, 1909 

Consol.,  5.-,  1925 

Oregon  A  Transoon.— 6b,  1922.. 
Peo.  Dec.A  Evans.— 1st.  6s.  '20. 

Evansv.  DIv — 1st,  6s.  1920... 
Rich  A  AU.— 1st,  78, 1920.  tr.  rec 
Richm.  A  Dan.— Cons.,  6s,  1915 

Debenture,  68,  1927 

Rooh.  A  Pitts.— Ist,  6s,  1921... 

Consol.,  68,  1022 

Rome  W.  A  Ogd.— ist,  7s,  1801. 

Consol.,  extend.,  5s,  1922 

St  Jo.  AGd.Isl.- 1st,  6s,  1925  . 

2d,  income,  58,  1925 

St.  L.  Alt.A  T.H.— Ist,  7s,  1894. 

2d,  M.,  prof..  7s,  1804 

2d.,  M.,  inc.,  78,  1804 

Dividend  bds,  68, 1804 

St.  L.  Ark.  A  Tex.— 1st,  6s.  1036 

2d,  68,  1936 

8t.  L.  A  Ir.  Mc— Ist,  78, 1802... 

2d  mort.,  78,  1897 

Gen.  Ry.  A  land  gr.,  5s,  1931. 
St.  L.  A  San  Fr.-  6s.,  CI.  A,1906 

68,  Class  B,  1906 

6s,  Class  C,  1906 

Gen'l  mort.,  6s,  1031 

Geu'l  mort.,  5s,  1031 

So.  Pac.,  Mo.— 1st,  68,  1888... 
St.  Paul  M.  &  M.— Ist,  78, 1909. 

2d,  6s,  1909 

Istcons,  68,  1933 

Do        reduced  to  4iae  . 
Shenandoah  Val.-  1st,  7s,  1909 

Gen'l  mort.,  6s,  1921 

80.  Carolina— let.  68, 1620 

2d,  68,  1931 

Inc.,  6s.  1931 

80.  Pao.,  Cal.— 1st,  6s,  1005-12.. 
So.  Pac.,  Ari.— 1st,  6s,  1909-10 
80.  Pao.,  N.  M.— 1st,  68, 1911. 
Tex.  A  Pac— Inc.  A  Id  gr,  7s.  '15 

Rio  Graude  Div.— 6s,  1030 ... . 

Gen.  mort.  Aterm.,  68, 1905.. 
Tol.  A.A.  A  N.  M.— Ist.  6s,  1 924 
Tol.A.A.  A  Gr.Tr.- 1st,  6s.  1921 
Tol.  Poor.  A  West— 1st,  7s,  '17  . 
Tol.  A  Ohio  Cent.— let.  58,  1935 
Tol.St.L.&  Kan.  C.-lst,6s.  1016 
Union  Pacitlc-lst,  6s.  1800.... 

Land  grant,  78.1887-9 

Sinking  fund.  88.1803 

Kan.  Pacirtc>— 1st,  6s,  1895 

1st,  68, 1896 

Denver  Div.— 68. 1899 

let  cousol.  68,  1910 

Oregon  Sh.  Line  -1st,  68,  '22.. 
Virginia  .Mid.— Inc..  68. 1927 

Gen'l  mort.,  5a,  1936 

Wall.  St.L.  A  Pac.  ■  Gen.,  68.  '20 

Chicago  Divison— 5e,  1010 

Wabash— Mortgage,  7s,  1000 . . 

Tol.  A  Wab.— let,  ext..  7s,  '90 

Ist,  St.  L.Div..  78.1889 

2d,  extended,  7s.  1893 

Con.,  conv.,  78,1007 

Great  West.— Ist.  78, 1888 

2d,  7s.  1803 

8t.L.K.C.  AN.— R.e&r.,78,'98. 
West  Shore— Guar. .  4s 


Ranfft  nntt  Jan.  1. 


Lmottt. 


BighMi. 


37 
09 14 

4278 

10714b. 


87  b 
113  b 
113  b 
113  b. 
II418 
100%b 
101 18 


115    b, 
1161a 
98iaa. 


36 
96I3 
50    b, 
12    b, 

110    b. 

llliab. 

108  b. 
47    b. 
6414 
57    b. 
91 

100 
100    a. 

92 

93% 
1161a 
116    b 
110 
112    a 

109  b 
116 
IOII4 

07 


78 

54    b 

991a 

82    b 

114    b. 


97 
80 
113iab. 
97    b. 


MOTB— The  letter  "  b"  Indlcatee  price  Ind,  and  ' 


9878 


30    b. 

99% 

42 13 

108  ^b. 


89%b. 
113  b. 
113ieb. 
113  b. 
114 
10114a. 

10158>J. 


115% 

98isa, 


33    b. 


12  b. 
110  b. 
llliab. 
108    b. 

47 

641a 

6014 

92 

03    b. 


921a 

04 
II6I4 
101    b. 
llOVo. 
108    b, 

100  b. 
116    b, 

101  b. 


791a 


100 14 

b6  b. 
114iab, 
114    b. 

94    b. 

87 
114    b. 

94 
llOiaa. 

00 


118  Feb. 
114  Jan. 
130     Aug. 

81      Aug. 

78''«  Oct. 

701s  Oct. 
106  Oct. 
lOST,  Keb. 

104  Hay 
40  Oct. 
33     Aug. 

125  Sept. 
103  Aug. 
1301a  Sept. 
106  .Mar. 
1271a  Oct. 

85     Jan. 

70     Jan. 

88  Sept. 
116^8  Sept. 
12478  Oct. 
106     Sept, 

106  Kept. 

69  Feb. 
87     Oct. 

107  Aug. 
60 "s  .Sept. 

II3I4  Sept. 
96I4  Oct. 
1061a  Jan. 
100  July 
1 14  Oct. 
llliaOct. 
IO714  Oct. 
102     Feb. 

31  Sept. 

89  Sept. 

108  Jan. 
99  Aug. 
9J     Sept. 

110     Mar. 

105 14  Oct. 

55 14  Oct. 

109  Sept. 

106  Feb. 
114     Feb. 

108  Jan. 
lOSH  Jnne 

98  Oct. 
92  Oct. 
65     July 

113  Aug. 

107  Sept. 

105  May 
33  Oct. 
951a  Sept. 
35     Sept. 

107     Sept. 

109  May 
891a  Oct. 

109  Sept. 
112  Sept. 
112  Sept. 
IO8I3  Feb. 

971a  Sept. 
100  Julv 
llOig  Jan. 
1121a  Oct. 
1 141a  Sept. 

98  Feb. 

96  Jan. 

32  Sept. 
95  Oct. 
65  May 
13   Sept. 

1081a  Oct. 

110  Feb. 
105\  Jan. 

43  Sept. 
58  Sept. 
56  Sept. 
89  Jau. 
100  Oct, 

70  Oct. 
91  Oct. 
02  Oct. 

114  Jan. 
102  Jan. 
110  Sept. 
10.^  la  Sept. 
1081a  Sept. 
114  Jan. 
100  Oct. 

08  Oct. 
95  Apr. 
75  Oct. 
49  Jan. 
89  Feb. 
82  Aug. 
IIOI4  Jan. 

106  Jan. 

97  Oct. 
80  Oct. 

109  Jan. 

04  Oct. 
109   Mar. 

97  Sept. 


123  Oct. 
121  Mar 

133  Jan. 

90  Jan. 
1021a  Apr. 

89%  Apr. 
1131a  Jan. 

114  Apr. 
108  Rept^ 

66>«  Mar. 

89  Mar. 
131  Apr. 
107 14  Apr 
137  i&f 
110<)8.Taii« 
1331a  Apr. 
101  Is  Mar 

99  Mar 
80  Apr. 

123  Jan. 

1281s  Apr. 

110  Jan. 
110»gFeb, 

77  Apr. 

961a  Mar 
1151a  M»r 

8618  Mar 
1181a  Apr. 
1071s  Mar. 

111  Mar 
1071a  June 
123  Apr. 

119  Jan. 
1121s  Apr. 
um  Apr. 

50  ig  May 
10278  May 

112  Mar 

106  Jan. 
1041s  Apr. 
118 13  June 
112  Feb. 

77  Apr 

115  June 

114  Apr. 

120  Mar. 
117  Apr. 
1121a  Mar 
10418  Mar. 
1081a  Apr. 

75  Apr. 

116  June 
112%  June 

108  Jan. 
48  June 

10238  Apr 
8SI4  Jan. 

115  Jan. 
1141a  Mar. 

99  Jan. 
1151s  Jan. 

117  Apr. 
II714  Apr. 
115  Mar 
loiia  June 
1041s  Jan. 

118  Apr. 

121  Mar. 
12014  Mar 
101  la  May 

109  Mar 
55     Mar 

1071s  Jan. 

80     Jan. 

281s  Jan. 
115  Julr 
112     Apr. 

110  June 
661s  Feb. 
7818  Mar 
72     .Apr. 

100  Mar 
100  la  June 
112     Feb. 

99%  Jan. 

9758  June 
119%  Mar. 
1031a  Mar 
120  Feb. 
115     Mar 

115  Mar. 
II714  Apr. 
109  Apr. 
1071a  Jan. 

09    Jan. 

90  Apr. 
60i4Mar 

10414  May 

97     Mar 

117i4Mar 

116  May 
108     May 

90  Mar 
1171a  Mar 

107  Mar 
:114i4Julr 

1 10438  June 


a"  price  a$lced ;  all  other 
STATE 


prioes  and  tue  range  are  Irom  aocual  sales. 
BONDS. 


SECURITIES. 

Bid. 

Ask. 

BECUKITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

Alabama— Clase  A  3  to  5 1006 

Claes  B,  58 1906 

Class  C,  48 1906 

ioe" 
100 

106 

107 

ioi" 

107 

"ii" 
11 

Mleeouri- 6e due  1880  or  1890 

Aeylum  or  Uulvcrsityj  due  1802 
Funding 1894-1805 

NewYork-68,  loan 1892 

68,  loan           1893 

100 

109 

110 

112 

115 

35 

10 

15 

7 

10 

96 

"is" 

98 

Rhode  l8land-68,  oou..  1893- 1894 
South  Carolina— 69,  non-fund.  1888 

Brown  cousolidaled  68 1893 

Tennessee— 68,  old 1802-1808 

Compromise,  3-4-5-68 1912 

New  B«ttlement-6s 1013 

88        1913 

115 

51a 
106 

88 

67 
102 

"69  •• 

48 

109 

6s,  10-20 1900 

62 

Arkansaa— 6s.  funded..  1899-1000 

10 
20 

"o" 

103>s 
100 

8058 
108 

78,  Little  Rock  A  Kurt  Smith,  ls8. 
78,  Memphis  A  Little  Rock,  l88 

Nonh  Carolina— 6s,  old JAJ 

Funding  art           1900 

lOT 

■78,  Arkansais  Ccntial  RR 

Georgia— 79,  gold 1800 

New  bonds,  J.  A  J.... 1802-1.898 
Chathaiu  RR 

3e 1913 

Virginia— 68,  old 

Louisiana- 7s,  cone 1914 

8tauii>e4l,  48 

Special  tax.  Class  1.. 

Coueolldated  4s 1910 

6s 1019 

68,  conpotldated  bonde 

68,  consolidated,  2d  series 

90 

•• 

Mlotiliran- 7s isOO 

ii3 

121 

««i  d*'ferred.  trust  T"*^ 

R%     91a 

568 
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BONDS-STOCK  EXCHANGE  QUOTATIONS  ON  FRIDAY  OF  INACTIVE  RAILROAD  BONDS. 


SECUKITTES. 


Bid.     Ask, 


Railroad  Bonds. 

iSlock  Exchange  l>ricei.) 

Atch.  Top.  &  San.  F6-4H8--1920 

BtnliuK  fuJifl.  68 1911 

Beecn  Cieek-lst  Kold,  48.... .193b 
Bait.  &  Onio-lst6e,  ParkB  ..1919 

68,  gold 1925, 

Eeslstered v;.%o 

Boet.  H.  Tun.  &  W.— Deb.  58.. .1913 
BroolilvntleT.-lst,  G.,  6B...1924' 

2d,  3-5s 1915, 

Burl.  Ce.  Rap.  &  No.— let,  58.1906f 

CXDSol.  &  col.  tr,  5s 1934 

Kogii-tered ;i,-^A 

Minn.  &6t.  L.-let7s,  gu  .1927 
Iowa C.  &  West.-lBt  78. ...1909! 
Ced.  Kap.  I.  F.  &  N.,  let  68.1920 

l8t58 1921 

Buff.  N.Y  &  rUl.-Cons.  6s... 1921 

Trust  certlflta.lee ■ 

Gencrsiies, 1924 

Ti-ust  ciTtifioatcs 

Cen.l'wE— E»6l'n  Div.,l8t,6s  1912 

niirois  Division— 1st  68 1912 

Cent.  EE.  &  Banking  Co.,  Ga.— 

Collateral  fioUl,  Ssl 1937 

Ches.  A  O.—is.  gold,  scr.  A.  ..1908 
Clies.  O.  &So.  Weet.-2d6s...l911 

C3iiciigo&  Alton— Ist,  7s 1893 

Binklngfund,  6s 1903 

louis.  &  Mo.  BiTer— l8t78..1900 

2d78 1900 

Bt  L.  Jacke.ife  Chic— let,  7s.  1894 

1st,  guar.  (564),  78 1894 

2dU)ortg.  (360),  78 1898 

2d,  guar:  (188),  7s 1898 

Miss.  R.  Bridge— let,  e.f.  68.1912 


*77 
117 
'IO312 


95 


106>s 


105 


30 


80 
123 
106 


06 
105  "s 

83 
108 

£9 


SECURITIES. 


98 


75 


100^6 


113>s 
123 
118»ii 
llT^fl 
113 
113 
•114 
114 
106i« 


Ohlc.  Burling.  &  Qulncy— 

Consolidated,  7b 1903 

6s,  sinking  fund 1901 

Iowa  Div.- Sink,  fund,  58..  1919 

Sinking  fund,  48 1919 

Plain, 4e 1921 

NebraelaExteBticn  4s 1H27 

Chic.  Burl.  &  No.-Deb.  6s. ..  .1896 
Chi.  E.  Isl.  &  Pae.— 68,  coup.. 1917 

Registered 

Eil.  &  Col.,  58 1934 

Registered 

Des  Moines  &  Fort  D.— l8t,48. 1905 

lgt,2»«6 1905 

Extension,  4s 

Keok.  &  Des  M.— let.  Ss  . . .  .1923 
Chicago  MilWhUkee  &  St.  Paul— 

l«t,  88,  P.  D... 1898 

2d,  7  3-10»,  P.  D 1898 

let,  78,  S  g.,  R.  D 1902 

1st,  La  Crosse  Division,  78. .1893 

let,  I.  &D.,  7s 1899 

let,  C.  &M.,  7b 1903 

let,  7b,  I.  &  D.  Ext 1908 

let,  S.  W.  Div.,  6s 1909 

let,  58,  La  C.  &  Day 1919 

let, H.  AD., 78 1910 

lBt,H.&D.,5B 1910 

Chicago  &  Pacific  Div.,  68. .1910 
Chic,  i  Mo.  Riv.  Div.,  5s  ...1926 

Mineral  Point  Div.,  5s 1910 

C.  &  L.  Sup.  Div.,  58 1921 

Fargo  &  South.,  6e,  A6SU...1924 

Inc.  conv.  sink,  fund  58 1916 

Dakota  &  Gt.  South.,  58 1916 

Chicago  &  Aoi  tLwestern — 

Extension  bonds — Is 1926 

Ext.  registertd 

Escanaba  &  L.  S.— 1st,  6s. ..1901 
DcsM.  <feMiun.-let,  78....1907 

Iowa  Midland- Ibt,  8b 1900 

Peninsula— Ist,  conv.,  78 1898 

Chic.  &  Milwaukee— 1st,  7s.  1898 

Win.  &  St.  P.-2d,  7s... 1907 

Mil.  &Mad.-lst,  6s 1905 

Ott.  C.  F.  &  St.  P.-lst,  58.. 1909 

Korthem  111.— let,  5 1910 

01.  Col.  Cin.  &  Indiauap. 

Ist,  7s,  8.  fd 1899 

Consol.  78 1914 

Consul,  sink.  Id.,  7s 1914 

Cttiic.  St.  Paul  M.  &  O.— 
Chic.  8.  P.  &  Minn.— let,  6s. 1918 

No.  Wisconsin— let,  68 1930 

Ohio.  &  E.  111.— 1st,  s.  f.,  cur..  1907 

CouEOl.,  iBt,  68 1934 

Oblo.  &  W.  lud.— 1st,  s.f.,  6s. .1919 

General  nioitgage,  6 1932 

Chic.  &  St.  Louib— 1st,  6e 1915 

Cm.  I.St.L.A  Chic- let,g.,48  .1936 

Registered... 
Cin.  Jack.  <kMac.—ist,g.,5s... 1936 

Col.  &  Green.- l8t,  6s 1916 

Id,  68 1926 

CtL  ifeCln.  Midland— Ist,  08..  1914 
I  eL  Lack,  i  We8t.-Couv.  78.1892 

Mortgage,  78 1907 

Byra.  Bing.  &  N.Y.-lst,7B.1900 

Mjrris  &  Essex— Ist,  7s 19141 

2d,  78 1891 

Bonds,  78 19O0 

Vs  of  1871 1901 

Ist,  COD.,  guar.,  7s 1915 

Bfel  &  Hud.  Canal— Ist,  78.  ..1891 

lit,  ext.,  78 1891 

OrapoD,  78 1894 

Registered,  78 1894 

Pa.  JJlv.,coup.,7s,. 1917 

Registered 

Albany  &  Susque.— Ist,  7s..  1888 

Ist,  cons.,  guar.,  7b 190ti 

Registered 

let,  cons.,  guar.,  68 1906 

Kegisttred 

Eeus.  i  Sar.— 1st,  coup.,  78. 192: 

KeglBtered 

Pet.  Mack.  &  Mar.— 1st.  6»     .1021 


I3OI2 


101^4 


II4I4 
123 


119 


131 


97 


96 


131 


107 


82 
11)7 

126 

118 

127  >< 

116 

118 

124 

124 


120 


II914 


c0l2 

108  >4 


112 


130 


127 


II5I2 


100 


102 


92 


>120 

'121>i 

•130 


99 '8 


93 


Ilj5i2  10713 


120 


123 


Ill's 


112 
111% 


111"* 

130 

129 

1411s 

IO8I4 

IIOI2 

120 

134 

log's 

107 

116 


116 


97 


98 


131 


135»s 
109 


•1151s 


lasv 


117 


Det.  Bay  C.  &  Alp.-lst,  6. ...1913 

E.  Tenn.  Va.  &  Ga.— let,  7s. ..1900 
Divisional  5b 1930 

E.  &W.  of  Alabama— 
let,  cons,.  gold,6.'< 1920 

Bliz.  C.  &N.-8.f.,  deb.,68.  ..1921 
Istmortg.,  68 1920 

Erie— 1st,  extended,  78 1897 

2d,  extended,  5s 1919 

3d,  extended,  4iss 1923 

4th,  extended,  5s 1920 

5th,  78 18S8 

1st,  cons.,  fd.  coup.,  7b 1920 

Eeorg.,  1st  Uen,  6s 1908 

B.  N.  Y.  &E.-l8t,  7s 1916 

N  Y.  L.  E.  &  W.— Col.  ir.,  681922 
Buff.  &  S.  W.— Mortg.  6s....  1908 

Evan.  &  T.  H.-lst,  cons.,  68.1921 

Mt.  Vernon- 1st,  6s 1923 

Evans.  &  Indian.- 1st,  cons..  .1926 
Eureka  Sjiriugs  K'y,  Ist,  Cs,  g.l933 
prt  &  P.  Marq.— Mortg.,  6b.. .1920 
Grand  Rap.  &  Ind.— Gen.  5b.. 1924 

Registered -,„„ 

Han.  &  St.  Joe.— Cons.,  69 1911 

Hous.  E.  &  W.  Tex— 1st,  7s. ..1898 
nilnots  Central— Ist,  gold,  48.1951 

1st,  gold,  3118 3951 

Springt.  Div.— Coup., ..6s,  .  1898 
Middle  Div.-Reg.,  5s 1921 

C.  St.  L.  &N.  O.— Ten.  1., 7b.  1897 

1st,  consol.,  7b 1897 

2d,  68 1907 

Gold.  5s,  coupon 1951 

Registered 

Dub.  &  S.  C— 2d  Div.,  7s  ...1894 
Ced.  Falls  &  Minn.— let,  78.1907 
Indlanap.  D.  &  Spr.— 

let,  7e,  ex.  fund,  coupon 1906 

Lake  Erie  &  Wn— lst,g.,58..193" 
Lake  Shore  &  Mich.  So.— 

Cleve.  P.  &  A.— 78 1892 

Buff.  &  Er.— New  bonds,  7B.1898 
Kal.  <fe  W.  Pigeon— Ist,  7b. ..1890 

Det.  M.  &T.— 1st,  78 1906 

Lake  Shore— Div.  bonds,  7S.1899 

Consol.,  reg.,  Ist,  7s 1900 

Consol.,  reg.,  2d,  78 1903 

Mahon'g.  Coal  ER.— 1st,  58.1934 
tiong  Island  RE.— 
N.  Y.  &  M.  Beach— let,  7b.. 1897 
N.  Y.  B.  &M.  B.—l8t,g.,  58.1935 
LoulsviUe  &  Nashville— 

Cecilian  Branch-7e 1907 

Pensacola  Div.— 68 1920 

St.  Louis  Div.— Ist,  6s 1921 

2d,  36 1980 

Nashv.  &  Decatur— 1st,  78. .1900 

S.  &  N.  Ala.— S.  f.,  68 1910 

Ixiuisv.  C.  &  L.— 6s 1931 

5  p.  c.  50  year  gold  bds 1937 

Pens.  &  At.— 1st,  6e,  gold..  1921 
Lou.  N.  O.  &  Tex.— let,48....  1934 

2dmort.,  5s 1934 

Mexican  Central— Ist,  7s 1911 

Ex  coupons  6, 7,  8 

Mich.  Cent.— Ist,  con.,58 1902 

6e 1909 

Coupon,  5s 1931 

Registered,  58 1931 

Jack.  Lan.  &  Sag.— 68 1891 

Milwauk.  &  North.— Ist,  6b. ..1910 

Extension,  68 1913 

Milw.  Lake  S.  &  West.— 

Conv.  deb.,  58 1907 

Ashland  Div.— 1st,  68 1925 

Minn.&St.L.— I'aEx.— lst,78  1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— 1st,  78 1910 

PaeUlc  Ext.— Ist,  6s 1921 

Minn.  &  Pac.— let  mortg.  58..1936 
Minn.  &  N.  W.— Ist,  58,  gold.. 1934 
Minn.  S.Ste.M.&Atl.- I6t,5e..l926 
Mo.  K.  &  T.— Cons.,2d,  inc.. ..1911 

H.  ACcnt.  Mo.— Ist,  78 1890 

Mobile  &  Ohio— Col.  tr.,  6e  ...1892 

St.  L.  &  Cairo- 48,  guar 1931 

Morgan's  La.  &T.— 1st,  Os....  1920 

l8t78  1918 

Nash'.  Chat.'&  St."  L.— 2d,  'esl !  1901 

N.  Y.  Cemral-6s 1887 

N.J. June— Guar.  Ist,  48 1986 

Registered  certificates 

N.  Y.  P.  &  O.— Prior  lien,  6e .  1895 
N.  Y.  &  New  Eng.— 1st,  7s.. ..1905 

Ist,  6s 1905 

N.Y.  Susq.&West.- 2d,  4128...1937 
N.  Y.  N.  H.  &  H.— 1st,  reg.  48.1903 
N.Y.Tex.  A Mex. -Ist,  48. ...1912 
Northern  Pacific- Dividend  scrip 

Dividend  extended 

Spok.  &  Pal.-lst,  8.  fd.,  68.1936 
St.  Paul  A  N.  P.-Gen.,  68..  1923 

Eegietered 

Helena  A  Red  M'n— lst,g.,6s.l937 

Dul.  A  Manitoba— let,  g.  68.1936 

Bel.  B.Val.  A  Butte,  1st.  68.1937 

N.  O.  ANo.  E.-Pr.  l.,g.,68  ..1915 

Norf.  A  W.— Gen.,  Os 1931 

New  Ei vor—  1st,  6e 1932 

Imp.  A  Ext.,  6s 1934 

AdjUKtmentM.,  7s 1924 

Ogd.  A  Lake  Ch.— 1st,  68 1920 

Ohio  A  Miss.— Cons.,  s.  f.,  78. .1898 

General  58 193i 

Ohio  Cent.— Ist  Tir.  Tr.,  6a. ..1020 

Min.  Div.— let,  6e 1921 

Ohio  River  RR.-let,  58 1936 

Omalia  A  St.  L.  E'y.— 1st,  48.1937 

Oregon  A  Cal.— Ist,  68 1921 

Panama— Sink,  fd,,  sub.,  6b...  191 01 

Peoria  Dec.  A  Ev.— 'Jd,  5s 1927 

Peoria  A  Pek  U'n— 1st,  6e....l921 
2d  M..  41(18 19"1 


120 

111% 

IOH2 


103  >8 


136 


90 
117 
108 


117 
98 


116 


112 
110 
106 


108>s 


SECUEITIES. 


Pacific  EE.-Central  Pacific- 
Gold  bonds,  68 1895 

Gold  bouds,  es 1896 

Gold  Ijonds,  68 18n7 

Cal.  A  Oregon— Ist,  6s. ...1888 
Cal.  A  Oregon— Ser.  B.,  6  1892 


92 


111 
116 
116 
117 
116 

nil 


118 
68 


116 


Bid. 


116 
116 
116 
101 
.00 


Moit.  bond.  68 19:!(i  IO214 


112 

11834 

'II4J4 


Aek. 


110 

II712 

105 

1201s 

II7I2 

1241s 

123 


115 
103 


103 
102 


121 


101 
100 
105 
55 
120 
10513 


92 
87 
50 


107 


1041s 
IO8I3 
106 

90 
11313 


108 


98 


125 

I23I3 

106 


105 


103 


IO8I4 


1011* 
115 
110 
100 


102 

72 


102 

1021* 

103 


102 
102 


1091s 


73% 


100 
97 


141 
13S 
130 
129 
106 13 


105 


118 


105 


105 


1031s 
104 


mils 


93 

93 


114 


115 
114 


116 


■110 


7o 


74 13 


*  No  price  Fiidaj';  tkese  ue  latMt  auotaUoiu  made  this  week. 


West.  Pacific— Bonds.  6s. ...1809 
No.  Railway  (Cal.)-l8t,  68.1007 

Union  Pac.-lst,  68 1896 

let,  68 1897 

Ist,  6s 1898    115% 

Col.  Trust,  6s 1908, 'loe 

Col.  Trust.  5b 1907i*  93 

C.  Br.  U.  P.-F.  c.,78 1895    108 

Atch.  Col.  A  Pac.-lst,  68.1905    104 

Atch.  J.  Co.  AW.— 1st,  6s. 1905    

Ut.  So.— Gen.,  78 1909 

Exten.,  1st,  78 1909 

Missouri  Pacific — 
Verd's  V.  Ind.  A  W.,  1st,  5s.in26 
Ler.  AC'yVwl.A.  L.,lst,5B.1926, 
St.  Louis  A  San  Francisco—  \ 

let,  6s.  Pierce  C.  A  0 1919 

Equipment,  78 1805 

Kan.  City  A  S.— 1st,  6b,  g.l916 
Ft.  S.  AV.B.  Bg.— l8t,  68  1910 
St.  L.  K.ASo.Wn.- let,  68.1916 

Tex.  A  Pac.-lst,  63 1905 

1st,  68,  ox  coupon 

Consol.,  6.0,  trust  receipts.1905 
Pennsylvania  EK.— 
Pa.  Co. '8  guar.  4iss,  1st  cp.. 1921    IO4I3 

Pa.  Co.'s4i28,  reg 1921 

Pitts.  C.ASt.L.— lst,cp.,7s.  1900 

2d,  7s 1913 

Pitts.  Ft.W.  A  C— Ist,  7s. ..1912 

2d,  7e 1912 

3d,  7s 1912 

Clev.  A  P.-Cons.,  s.  fd.,  78.19O0 

4th,  sink,  fd.,  6s 1892 

Bt.  L.  V.  AT.H.— Ist,  g., 78. 1897 

2d,  7s 1898 

2d,  guar.,  7b 1898 

Pine  Creek  Railway— 68  of  1932 
Pitts.  Cleve.  ATol.— l8t,6B...1922 

Pitts.  Junction— l8t,  6s 1922 

Pitts.  McK.  A  Y.— let,  68 1932 

Rich.  ADanv.— Deb,  ex  cp.6s.l927 

Consol.  mort.,  gold,  58 1937 

Atl.  A  Char.- Ist,  pr.,  78.. ..1897 

Incomes 1900 

Rich.  AW.  Ft.  Ter'l.  Trust 6s. .1897 
San  Ant.A  Aran8.-l8t,68,'85-1916 

1st,  68,  1886 1926 

Scioto  Val.— Ist,  cons.,  7s 1910 

Coupons  off 

St.  Louis  A  Iron  Mountain— 
Arkansas  Branch — Ist,  78..  1895 

Cairo  A  Fulton- 1st,  78 1891 

Cairo  Ark.  A  T.-let,  78. ...1897 
Bt.  L.  Alton  A  Ter.  Haute— 
Bellev.  A  80.  111.— Ist,  88.  ..1896 

Bellev.  A  Car.— 1st,  68 1923 

St.  Paul  Minu.  A  Man. 

Dakota  Exten.— 68 1910 

Min's  Un.— Ist,  68 1922 

St.  Paul  A Duluth— Ist,  58.. ..1931 
Sodus  Bay  A  So.— Ist,  58,  g...l924 
Tex.  Central-lst,  s.  f.,  78  ....1909 

Istmortg.  78 1911 

Tex.  AN.  O.— Ist,  7s 1905 

Sabine  Division,  Ist.  68 1912 

Valley  B'y  Co.  of  O.— Con.  68.1921 
Wab.St.LAPac-  Hav.Div.-6s.' 10 

Indianapolis  Div. — 68 1921 

Detroit  Div.— 68 1921 

Cairo  Diy.—5a 1931 

Tol.  A  Wab.-Equip.  bds.,  7sl883 

Quin.  A  Tol.— 1st,  7s 1S90 

Han.  ANaples— 1st,  7e 190i» 

111.  A  So. Iowa— let, ex. 08. 19 12 
St.  L.  K.  C.  A  N.— 

ClariudaBr.-6s 1919 

BtCharles  Br'ge— l8t,68.1908 

No.  Missouri— Ist,  7s 1895 

Wab.  St.  L.  A  Pac— Iowa  Div.,  6e. 
IWeet.  Union  Tel.- Coup.  76..  .1900 

I     Registered 

;N.  W.  Tehgrapli- 78 1904 

Wheeling  A  L.  E.,  1st  M.  .58.  .1926 
Manliat.  Beach  Imp.  Co.— 7s.  1909 
Tenn.  C.  I.AR'y.— Consol. ,08. 1901 

South  Pitts.— Ist,  Os 1902 

Bir.  Div.— Ist  eon.  68 1917 

Col.  A  Hock.  Coal  A  I.— 6s,  g..l917 

Income  Bonds. 

(Interest  jiayabie  ij  earned.) 

Atl.  A  Pac— Cen.  Div 1922 

Cent.  Iowa— Coup,  debtoertf's 

Ellz.Cily  ANor.-2dino 1970 

Ind'ap.  Dec.  A  Spr.— 2d  Inc..  1906 

Trust  receipts 

Leh.  A  Wilkesb.  Coal 1888 

Milw.  Lake  Sh.  A  W.— Income 

Mobile  A  Ohio— 2dpref.  deben... 

3d  pref.  debentures 

4th  pref.  debentures 

N.Y.  L.  E.  A  West.— Inc.,  68. .1977 
jOhio  Cent.-Mln.  Div.-Iuc.  78  1921 
lOgdeuB.  A  L.  Cham.— Income.  1920 
Shenandoah  Valley— Inc.  6a. .1923 


I  Free  1.1st. 

Erie  A  Pitts.K'way— Cons.7s.l89& 
Grand  Hap.— let  ext.  Id..  7s..  1899 
Pullman's  Pal.  Ciir.-Deb.  7s  lS8e 

Boch.  A  PittBb.— lucomo Ia21 

Warren  Railroad.- 2d,  7»  ....190O 
Wabash  Funded  Int.  bouds...  190' 

Toledo  A  111.  Div.— 7s 

Lake  Erie  Waltash  A  St.  L.— 7s. 

Gt  Weatein  — Isr  mortg.,  7s 

Decatur  A  E.  St.  L.— 6s 


119 


lie's 
1161* 


1041a 


95^ 


99 


142 


108 


91 


8312    841* 


63 


114 


•1171s 
*110 


lllia 
120 


80 


100     103 


103 13 


110 

iis" 


7814 


90 


50 

iia"' 


100 


*103l3 

65 
*115 


■loo's 


70 
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New  York  Citj  Banks. — The  following  statement  Bhows  the 
condition  of  the  Afisociated  F)ank«  of  New  York  Citj  for  the 
week  ending  October  23,  1887: 


Amte. 


New  Yort 

MftTihiittan  Co.... 

&ler<'h»titfl' 

Morhaiilcs'... 

America 

Pheiiix , 

Clt.T , 

Trftilesnien'a..,.,., 

Fulton , 

Chemical 

Merchants*  Exch 
Clallatln  National. 
Blltctiers*  A  Drov. 
Wei'liaiiic*'  <&  Tra 

Orecnwich 

Leatlier  Mannf'ra. 

eeventh  Wartl 

Btatoof  N.  V... 
Aiiicric'Q  Exob'ge. 

Commerce 

Broadway 

Mcn-autue ... 

Pacific 

RepnbUo..... 

Cliatliam 

PeojiIOH* 

Korth  America 

Hanover. 

IrTliift 

CItlzeus' 

KaH!4aa 

Market ..... 

8t.  Mcholae 

Shoe  A  Leather... 
Corn  Kxchange  ... 

Continental 

Oriental 

Importer*'  A  Trad. 

Park 

Korth  River 

East  River 

Fonrllj  National.. 
Central  National.. 
Second  National .. 
Klnth  .Vatlonal.... 

First  National 

Third  National 

N.Y.Nat.  Exch... 

Bowery 

N.  Y.  County 

German.  A  meric'n . 

Chase  National 

Fifth  Avenue 

German  Exchange. 

Gerniania 

United  States 

Lincoln 

Gartleld 

Flftli  Nation.nl 

B'k  of  the  Metrop. 

WestSlde 

Seaboard  

Sixth  National 

Western  National. 


Averane  Amount  af~ 


Loans  and 
XNMounti. 


lO.eAO.OOO 
9.274.000 
e.8l6,C0O 
7.978.000 

10,731,300 
3.064.000 
9.100,800 
2.07«,000 
l,2S7,'.'0O 

18.939.300 
S.16i.l00 
ft,8S0.100 
1.81S,U00 
1,903.000 
1,131,100 

s.4:^o.^oo 

1,266  400 
8.474,300 
16.143.000 
10.917.700 
6.7R3,000 
7,53.^,800 
2.407,100 
7.761.400 
4,381,600 
1,881,700 
a.SliCI'OO 
!  1,04 (!  000 
2,084.('00 
a.77?.20O 
2.389.900 
2,9fl«.0i:0 
!,P8B.700 
S.O^S.OOO 
6.679,300 
4,181. '00 
1.81P.001) 

1H.292  sro 

17.S3 1,400 
2.041.400 
1.0.i9.8t)0 

17,136.000 
7,844,000 
3.433,000 
.'i.129,400 

20.2.  B.GOn 
4,408.600 
1,397.100 
2.265,200 
2,1!«.800 
2.663,600 
6.T84.900 
3,465,600 
2,208,>00 
2,609,500 
3,361,800 
2.H51.000 
1,809,801, 
l.3»S,«00 
3,S92  tiOG 
1,867,600 
1,982,400 
1,849,000 
6,634,600 


A><c<«. 


S 
a.siu.ooo 

2,644.000 

1,391.000 

1,641,000 

2,633.400 

612.1100 

4,133.700 

391,400 

3S3,«00 

5,902  900 

613000 

77O.(!00 

383.200 

0<.CO0 

141.000 

460, WO 

347.100 

709.600 

2.983,000 

2,172.200 

1,189.700 

l.438,«0l> 

480.700 

1,776(100 

836.400 

296,700 

433,800 

2,980.300 

556.000 

819,400 

811,400 

728.'!00 

163,000 

499.000 

014.000 

1,100.700 

225,400 

4,720,900 

4.912.200 

134.900 

183.800 

3.946.000 

2,005.000 

516.000 

1.165.200 

3,816.1011 

1.083,200 

158,700 

427.700 

489.100 

637.700 

1,348.400 

824.900 

121,100 

226.600 

l,O6i>.CO0 

87-,;,400 

373, SOO 

321.80(1 

1,146,200 

261,100 

316.80(1 

420.000 

654,000 


Leqal 
endtri. 


7eni 


« 

720.000 
6M,000 
663000 
863.000 
40-1.200 
129.000 
365.000 
171,600 

88.100 
417.800 
242.900 
482.900 

79.600 
263.000 
127,VOI) 
230,600 

60.',.>00 
283.200 
695  000 
913.201 
297.1  00 
416.300 
216,800 
308,600 
853.(:00 
130,300 
324,000 
699.000 
201,.''i00 
177.200 
4I9.S00 
137.700 

O'^.OOO 
390.000 
84«.00() 
564.900 
411.000 
1,128.200 
413,300 
134.100 
313,fOO 
799.00 
939.000 
457,000 
234,400 
l.lOSi.OOO 
192.100 
153,900 
219400 
165.700 

56,600 

a(i4.tor 

74,400 
4911,900 
281,300 

38,600 
134,200 
174.1100 
179,300 
200,100 
235.300 
181,700 

68,000 
75J,700 


!fH  Dnimttt 

other 

than  a.  S. 


10.750.000 

10.270000 
7.118.000 
6,(i8^.<i00 

10.307,400 
2.872.000 

10,906,200 
2.149.900 
1.341,600 

19.76S.000 
3.514  i'<0 
4.264.600 
1,763.600 
2.131.000 
l.UO.'-OO 
2.687.20D 
1.288.000 
3.156.300 

13.640.00(1 

10.690.SOO 
6.898.100 
7.298.600 
2.793.000 
8.146.000 
4.574.300 
2.586.300 
3.874.700 

12.3.v>,700 
2  76-(,000 
3,461,900 
2.942.300 
2,789.100 
1.733.000 
3.314.000 
4.80 /.<00 
6,163,700 
1,910.100 

20.760  600 

31.403.800 
2,028.!(00i 
1.014,600 

17.772.000 
8.969  000; 
4.0i7()00 
6.38».70'.>i 

19.044.400 
4.439.400 
1,188,200 
2,528,900 
2.798  800 
2.503.800 
6.030.900 
3.491.100 
2..''4?,600 
2.868.100 
3,483.^0" 
2.974,800 
2,044,400 
l,56-',500 
4.438.40U 

a.osii.eoo 

2.211,9c  0 
2.075,001) 
4.028.600 


C'frcMlil- 
liim. 


9 
45,000 


46,000 


262,01)0 

9o;ood 


«(',100 
625.700 
260,900 

"i'obo 

B38.800 
43,600 


1,000.300 

45,000 

899.800 


42.200 
44,000 


49.000 
40.700 
46,000 

4'4ii8bo 
iiiAao 
'ii'.'oob 
9'iii',i66 

39,100 


81,000 
»61),000 
45.000 
40,000 
4,'>,000 
417,200 

a"6i',9o6 

223,7011 
180,000 

"fjtlsoo 


45,000 

43,000 

46,000 

132,100 


42,600 

180.000 

10,000 


Total 351,032,800  76,822,70(1  21,738,000  356.989.900:    8.218.SCO 

Boston  Banks. — Following  are  the  totals  of  the  Boston  b  ank  s 


1887. 


Loans. 


Oct.  8' 137.09;, 500 
'•  16I133.31K.600 
"  22:i3<.337,200 


Specie. 


• 
9,74-1,000 
9,649,300 
9.489,600 


L.T'ndera.l  Deposits.*  I  Ciroula'n.  j  Agg.Cl'ugs - 

•  « 

8,753.000  88.90.i,G.>4 

8,614.3011  B.'>,9M9.445 

2.803.9001 107.389.100l   8.342.9001  92,395.033 


2,652,200!  103.050,800 
2,fl75..".00  106.236.000 


ruiladelphia  Banks.— The  totals  have  been  as  follows: 


1887. 

Loans. 

Lawful  Mou'y 

Deposits.* 

• 
83.974.000 
86,!f69.000 
88,430.60;) 

Circala'n 

Agg.Cl'ngi 

Oct.       8 

"      16 

"      22 

* 
87,346.600 
87.829,300 
>>7,401.400 

« 

21.046,800 
23,298,800 
23,3d2,600 

S 
2.287,750 
2.2:i3.V5l) 
2.3)3.760 

$ 
65,116,746 
61.542.r,6U 
68.546,78  2 

8KCURITIK9, 


*liiolading  theUdm  "duo  to  other  banks." 

Quotations  in  Boston,  Philadelphia  and  Baltimore. 

Following  are  qtiotitioiw  of  active  stocks  and  bonds.  A 
complete  list  is  given  in  the  Chronicle  the  first  Saturday 
of  each  month. 


SECCRITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

RATT.ROAD  STOCKS.t 

Atjiiisou  A  Topexa 

Boston  A  Lowell.......... 

'  94 
155 
•218 
'{230 

36 

19 

38 

60 

6^! 

94>t 

20 
39 

H.O  Port  8oott  A  Q.— 78 

tC.C.  Memph.  *  Birm— 58 
K.  City  Mp'd  A  Mem.— 6a 

"89 '8 

115 

i'o'j's 

109 

'62'" 

'9'6" 
67'a 

Bosteu  &  Providence 

California  Southern 

Central  of  Massachusetts 

Lo'iiav.Ev.ASt.L.— lat,  68 
uamort.,  '2-tia 

Mar.  H.&Out.-1908,  aa, 
1»3A,  6a 

Mdxlcau  Central— 48 

tnuome ..,,, 

100 

ioi" 
"ei" 

19"« 

i'lo" 

{100 
96 
90 
75 

9'4 

Chic.  Hurl.*  North'n 

Clevelaoil  A  Canton 

{23     1     - 

N  V.4N.  Enjr.-l8t,  7s.. 
iHt  mort.,  Cs.... 

123 

Easiem 

107 

126 

Fitchbur(r,pref 

FUni  A  Pere  Marquette. 
Preferred 

93H,' 

231-a    24 
96     ).-     - 

Soathem  Kausas — Rs 

Texas  Diviaioii— 53 

Incomes 

Wiscou.  Cent.  — Int  8er.6fl 

'id  aeries,  iuc,  7a 

PHILADELPHIA. 

RAILROAD  STOCKB.  1 
Baff.  N.Y.  A  l*lill„aa8.pd. 

.."'.. 

Kan.  City  Ft.  9.  A  aolf .. 

{ 

75 

93 
481, 

K.  C.  Mcniph.  .t  Birni.  .. 
Kan.  C.  »pringi.  A  Mem, 
Mexican  central 

i 

'iTi; 

•lOS 

43 

76Hi 
13»j 

109 

144 

N.Y.  A  N.  Eng.,  prel 

Northern 

10 

9'o 
65 

Old  Colony 

{175 

L-Jhlgh  Valley .... 

Mi; 

66  >a 

{  81 

Wisconsin  CeLtral 

16i<     17     1 

Preferred 

33 

itss 

90 

93' 

87 

1!0N1).S. 
Atoh.  A  Topeka— 1st,  7». 

Coll  Tinar.  68 

Plain,  68 

PenoBylvanla 

Phlla.  A  Reading 

West  Jersey 

RAILROAD  BONDS. 

}   65  V, 
{  30»4 
(  63 

65^ 
30', 

Trust,  6s 

106  Si 
123    ) 

Xaat'm,  Mas«.-8s,  new.. 

Ino.  7s.  end.,  coup.,  '94. 

20 

31 

*  Kx-clivldoad.   t  Per  alutre.   i  Last  prlca  tills  ir««k. 


Bait.  A  O.K.  Side— Certs. 
Col.  *(!.  M.— Ist.ea.l914 
I,eh.V.-lst.6B,0.*B.,'98 

3d.  7s,  reg.,igi0 

Cons.  6S.0.A  R..1923.. 
Penna.— aen.,8s.op.,1910 

Cons.,  Os,  coup.,  1905... 

Cons.,6s,reg..  1919 

4ias.  Trust  i^oan 

Perklomen— 1  St.  6s,op.'87 

Phil.  A  R.-ist,es,i9in.. 

3d,  7s,  ooup.A  reg.,:893 
Cons.,  7b.  conp..  1911 .. 
Oon8.,flB,g..  I.R.0.19U  { 
Imp..  68,  g.,  conp..  1897    101 
Gen..  6a,  g.,  conn.,  1908    105'i 
Gen..  7b.  coup.. 1908....  }101V 
Income,  7s.  oonp..  1898    I 


130 
120 

i'l'!i''« 

105 

97 

no 

125  >« 


104 

97 

120 

U6 


133  >• 


108 
100 


115<s 


loa 
74" 


BECURITIEH. 


Bid.      Ask 


Phila.A  Rcal'K  fCont'd)- 

OODS.  SB,  lBtser.,c.,1933  | M 

Ooiu.  5B,3ds«r.,e..ie8S  i  63>i ...... 


X^WIM*.   v.,  .U  i...  (,«.,«  W.    _ 

Dcbentiireennv.,  189S.      Wi    76 
Deferred IncomeB.  cp Si's 


■AL.TIinUIlK. 


RAILROAD  BTOCKB.f 

Baltimore  *  Ohio 117 

Istpret 170 

aa  pref lOS 

RAfLROAD    BONOa. 

Baltimore  A  Ohl»-4a 1100% 

Oin.  Wa*b.ABalt.— lat*.l  100    ilOl 

2d8.  fa I     71      

3da.  3.<s  I  43 

l8t  Inc..  Sa.  1081 <    20    ' 


110 
i"20" 


*  Bx.illTidi>ud.    +  Per  share.    {  Last  price  this  week. 

New  Tork  Local  Secnrltles. 

Bank  Htoek  L,UI. 


BANKS. 

Bid. 

ABk. 

BANKS. 

Bid. 

Ask.j 

BANKS. 

Bid. 

ABK 

«,foerloa 

178 

178 

Gallatin..  .. 

205 

».Y.  Oonotv 

200 

Am.  Kxoh... 

139 

142 

naraeld 

203 

t.Y.NatlCi 

13S 

Broadway... 

202 

270 

Gsrm'nAm.. 

112 

ilnth 

131 

antohs'A  Dr 

IHZHl 

Osrmaola. . . 

200 

^.  America. 

122 

Central 

127 

133 

Greenwich.. 

1151, 

•Torth  Blv*r. 

130 

Ohase 

210 

Hanover  — 

175 

Irlental.... 

185 

Ohatham 

215 

...... 

Cm.ATrad's- 

320 

PmIHo 

168 

160 

Ohemloal 

2800 
137 

2950 

Irving 

LaatherMfa- 

US 

150 

205 

p»rk 

175' 

170 

■:)itiiens' 

P  lople's 

Olty 

300     i 

iCanhattan.. 

185 

Plenti 

114 

^ 

Ooinmerce  .. 

Il70 

Jarket 

170 

iepablto . .. 

U8<l 

141 

Oontiuental. 

lis 

120 

(CeoUanlcs* . 

170 

SLNIcholaB. 

128 

dorn  Exch... 

190 

200 

t'ohs'ATrs' 

145 

7th  Ward. .. 

lis 

mast  River.. 

130 

Mercantile.. 

147 

:33 

8<M0nd 

230 

^^ 

nth  Ward. 

ISO 

...... 

iCeronants ' . 

S'loeALeath 

ISO 

r.Ith  Ave... 

750 

(t'rch'ts'Kx. 

116 

122 

S'.ateotN.Y. 

130 

12s 

First 

1800 
145 

lii" 

vCetropollfn 
"faasan 

20 
145 

22  s 

rwrd 

Prarth 

Tradesmen's 

!03 

Palton 

157 

■lew  York  .. 

205 

1  Tnlted  Rt'Ba'2t0 

....M 

InBoranee  Stock  I>l*t. 

[Qnotations  by  S.  S.  Bailey,  S>9  Pine  St.} 


OOMPAN'S. 

Bid. 

Ask. 

COIIPAN'8. 

Bid. 

Ask. 

COMPAN'S. 

Btd. 

ABk 

American ... 

160 

165 

Greenwich.. 

200 

750 

National....  100 

lOS 

Amer.  Kich. 

80 

100 

Gnardian  ... 

60 

70 

S.  y.  Eaait.,160 

Bowery 

150 

165 

Hamilton  .. 

112 

130 

N.Y.  Fire  ..    80 

9i 

Broadway... 

170 

190 

Hanover.... 

110 

125 

Niagara ll5o 

North  Rlveri  8S 

165 

Brooklyn  ... 

110 

125 

Home 

134 

140 

9S 

Citizens' 

112 

123 

Howard  .... 

60 

70 

Paoiflo .170 

180 

City 

117 
100 

126 

no 

Jefferson 

Kings  Co 

no 

190 

120 
210 

Clinton 

Pefr  Cooper 

IPS 

IM 

Commercial. 

35 

40 

Knickerb'kr 

Hr, 

91 

People's 

90 

100 

Continental. 

210 

230 

Long  Island 

90 

100 

Phenix  

95 

100 

Eagle 

240 

250 

I.afajotto... 

75 

85 

Rntger's 

i.to 

I3| 

Empire  City 
Excnange... 

90 

ICO 

Manaf'c.AB 

120 

135 

Standard 

lO-J 

no 

»5 

no 

Mechanics'  - 

60 

80 

Sterling  .... 

85 

SO 

Farragut.... 

110 

120 

Mercantile.. 

60 

70 

Stayvoaant . 

no 

136 

Firemen's". 

90 

100 

Merchants' . 

80 

100 

Cnlted  at'ea 

140 

ISO 

Qerman-Am. 

300 

320 

Montank 

70 

75 

Westchester 

130 

ISO 

Germanla... 

150 

168 

Nassau 

140 

145 

Wnuamsb'c- 

350 

380 

Globe 

115 

125 

Gas  and   City  Aallroad  Htocka  and   Ronda. 

[das  Qnotations  by  Geo.  H.  pbentish  A  Co..  Brokers,  49  Wall  Street) 


oaa  oompaKies. 

Bid. 

Ask. 

GAS  COMPANIKS. 

Bid. 

Ask. 

Brooklyn  Gas. Light 

100 
50 

100 
73 

160 

114 

i"o'6" 

96 
95 

102 

65 
103 

73  >2 

il-8"" 

93 
102 

97 
100 

53 
103 
109 

77 
lOS 
138 
lOS 

no 
110 

61 

Oltlzens'  Oas-,LlKl.t 

Bonds,  .5s 

Bonds,  63 

111 

Metropolitan  (Bklyn.l 

Municipal— Bonds,  7s 

Fulton  Municipal 

Bend.',  6s....,,         ... .. 

80 

Jersey  City  A  Hoboken... 

Metropolitan— Bonds 

Mutual  (N.  Y.) 

110 
130 
109 

Bonds,  68 

EcjQltable  „. 

lis 

113 

Scrip 

[CSty  UR.  Qnotations  by  H.  L.  Ob4NT,  Broker,  145  Broadway.) 

«rokerBt.A  Knit.K.— istk. 

Ist  mort..  7s,  1900 

:ir'dway  A  7th  A  v.—St'k.. 

28        3U 
113      115 
175 

D.  D.  E.  B.  A  B.—  lanp,  6a 

Klihth  Av.— stock 

Scrip,  68. 1914 

104 
160 
106 
200 
112 

36 
108 

69 
155 
110 
107 
120 
lOS 
101 
170 
110 
220 
105 
210 
113 

107 
1S8 
110 

lat  mort..  58.  1904 

2d  mort..  58.  1914 

B'way  Hnrface  bds...  1 9 14 

102 
103 

104 
lOS'i 

90 

90 
125 

no 

160 
105 
155 
16U 
120 
81 
121 
127 
113 
152 
112<< 

421  A  (Jr'nd  St.  P'ry-Stk 

1st  mort.,  78,  893 

«2d  St.  Manh.  A  St.  N.Ave 

1st  mort..  6s.  1910 

3d  mort..  Income.  6s 

loast.  W.st.AP.  P'v-«tk. 

1st  mort.,  78, 1894 

310 

109  >i 

68 

160 

iia 
in 

irooklyn  City— stock 

Ist  mort.,  5s,  1902 

4klyn.  Crosatown- Stock. 

120 
108 
160 
102 
150 
150 
116 

i'2'6" 
122 
111 
146 

no 

Snshw'k  Av.(Bkln)— Sfk 
Central  Crosstown— stk.. 

1st  mort.,  6a.  1922 

Jent.  Pk.  N.Jt  1^.  Iliv.-Stk 

CNjnsol.,  78, 1902 

Ohriet'ph  rAlOt.hSt— Stk. 

Bonds,  78, 1898 

SMond  Av.— Stock 

1st  mort..  5j.  1910 

Oonsol.,  78.1888 

SI  tth  Av.— sr<,nk  .....  ... 

1st  mort..  78, 1890 

Third  Av.— stiv>fc..., 

Bonds    7s  1890      

135 
107 

lis 

230 
107 

Ory  Uk.  E.B.A  Bat'v— Stk 
Ist  mort.,  7s,  1893 

Tw  •oty-'hird  ^st.— stock.. 
Ut   ■ior'..7s.  1893 

330 
114 

Unlisted  Securities. — Quotations  from  lx>th  Exchangee; 


8ECURITIE.S. 


Am.  Bank  Note  Co , 

Atlin,  A  0^ar Stock.. 

Atl.  A  Char.  Air  L..  let,  78 
At.APac.-lstM.C.D.o  d88 
Boat.  H.  T.A  W68t.— Stk. 

Debentnres 

Brooklyn  Klev'd— stock.. 

let  mort.... 

2il  mort 

Cape  Fear  A  Yad.Val.,  Ist 
Che^AO..  ser.  B.dof.  scrip 
Chic,  sant.i  Fe  A  Cal  6a.. 
Cont.  Cons.  Co.  Tr.  stock. 
Den.  A  Rio  Or.  W.— sfk. 
Dul.  a.  Shore  A  At stk. 

Pref 

Kdison  Electric  Light 

Fla.By.ANav.Co.,o.A  pfd. 
(ioorgla  Pac.- Stuck 

1st  6s 

3ds 

Henderson  Bridge— Stock 
Kanawha  A  Ohio 

1st  pref - 

2d  pref 

I8t68 

Kan. City  AOmaba 

1st  mort 

Keeiy  Motor 

Mex.  Nat.rooatrnct'n  r-o. 


25 
82 
117 


98 
i'! 
107 

03  Hi 


180 
1 

n 
102 

40 

100 

3 

10 

8 
60 
13 
70 
10 
27 


28 
87 

118 
9i 
26 
99 
43 

109 
81 


104  >« 
'13 


20 


3>« 
16 
105 
45 


SECURITIES. 


Bid. 


Mexican  National  tr.  rec, 

lat  mortgage,  tr.  rec 

Newp.  N.  A  Miss.  Val  .... 
N.Y.C.ASt.L..l8tM.wh.l» 
N.  Y.  City  A  NorUiorn.... 
N.  Y.  M.  Un.  Tel.— .stock. 

N.  y.  W.  Sh.  A  B Stool:. 

North.  Pac— Dlv.  bai.ds.. 
Ocean  Steam. Co.. lat  gujir.'lomi' 

Orange  Bolt  Ist ' 

Pensaoola  A  Atlantic t     6 

1st  mo:  t ' 

Pitts.  A  we.st.  RR..  1st  M.|  68 
Postal  reieKr<ph-lst.6s.l   3} 

|Romo  Al>ecatur.lBtM..68 

iSt.  Louie  ft.  ».  A  Wtch..[ 
;8t.  Paul  E.A  (Ir.Tr..  lst6B 

iSontlieru  TeL— l.it  M '   IS 

.Tol.  A.  A.  A  N.  Mich. 
\V.  S.  Kleelrlc  Light.. 
Utah  Central.- 1st..., 
Vicksii.  A  Moridlas... 

Prel 

1st  mort  .................    PO 

3d  mort '  4S 

Incomes.... ..... I     8 

iWeatVa.  RR.— let.  8s... I  .... 

Western  .Nat.  Bank 91 

WaatN.  Car.-Con.  M....I.... 


7>, 

8^ 

4U, 

43 

10 

14 

B4»< 

m 

3 

RS 

80 

3 

100 

101 

30 


91 

'so" 


25 
50 


5 


101 
94 
95 


570 
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The  Investors'  Supplement  contaiTis  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  /Stocks  and 
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OhbonicXiE  at  50  cents  each,  and  to  others  at  |1  per  copy. 


RAILROAD  EARNINGS, 


Gross  Earnings  to  Latest  Dates. — The  latest  railroad  earn- 
ings and  the  totals  from  Jan.  1  to  latest  date  are  given  below 
for  all  the  railroad  companies  from  whom  reports  can  be  ob- 
tained. 


BOAIW. 


Latent  Earnings  Reported, 


Week  or  Mo 


Allegheny  Val. .  August 

Atch.  T.  &  8.  Fe.  Scptenib'r. 

Atlanta  &  Char.  August 

Atlantic  &  Pac. .  3d  wk  Oct 
Bait.  &  Potomac  Septcmb'r. 
Beech  Creek  —  Septenib'r. 

Brunsw'k  ttWcet  August 

Buff.  N.Y.  &  Pbil  3(1  wk  Oct. 
Buff.Rocli.&  Pitt|3(l  wk  Oct. 
Bur.C.Rap.i-  No.'2(l  wk  Oct. 
Cairo  V.  i-  Chic.  3(1  wk  Oct. 
Cal.  Southern...  3(1  wk  Oct. 
JCamden  &  Atrc!Sei>tcmb'r, 
Canadian  Paeilic, 3(1  wk  Oct. 
Cp.F'r  ikYad.Val  Septcmb'r. 

Carolina  Cent . . .  August 

Centi-al  of  Ga...  Septemb'r. 

Centrallowa Septemb'r. 

Centrsil  ol  N.  J .    Aiigust 

Central  Pacific     July 

Charlcst'n  ASav  August 

Chesap.  <fc  Ohio.  Septcmb'r. 

EUz.Lex.&B.8.  August  ... 

Ches.  O.  &  8.  W. .  Septemb'r. 

Cheshire .    .August 

Chicago  &  Alton  Julv 

Chic.  &  Atlantie]3d  wkOct. 

Chic.  Burl.  A;  No.  I  August 

Chic.  Burl,  ik  Q. .  1  August.. . 
Chic.  <k  East.  111., 3d  wk  Oct 
Chic,  (fe  Ind.  Coal^sd  wk  Oct 
Chic.  Mil.  &  St.P.Jsd  wk  Oct 
Chic.  <fe  N'thw'n.  [Septemb'r 
Chic.  St.L.ifel'ittsiSeptemb'r 


Chic.  St.P.  (SiK.C, 
Chic.  St.P.M.&O, 
Chic,  ife  W.  Mich 
Cln.Ind.8t.L.&C. 
Cin.Jack.  (SiMac 
Cin.N.O.&T.P. 
Ala.  Gt.  South 
N.  on.  .fe  N.  E 
Vlcksb.  .fe  Mer. 
Vicks.Sh.&P 
Erlangcr  Syst 
Cin.KicIi.&Ft.W'. 
Cln.WasU.&Balt 
Clev.Akrcn  &Col 
Clev.  &  Canton 
CleT.Col.C.&  Ind 
Clev.  &  Marietta 
Col.  &  Cin.  Mid 
Col.Hock.V.  &T. 
Columb's&Kome 
Denv.  &  Kio  Gr 
Denv.  (fe  R.  G.  W. 
Det.Bay  CfeAlp. 
Det.Lans'giNo. 
Det.Mack.AMar 
E.Tenn.Va.&Ga. 
£yans.<felnd'plis 
Evansv.  .feT.  H. 
Flint  &  P.  Marq 
Fla.E.&Nav.Co. 
Ft.W.&  Den.City 
Georgia  Pacific . 
Gr.  Rap.  &  Ind. 
Grand  Trunk  . . 
Gn.KavW.ASt.P 
GulfC(i!..feS.  Fe. 
Hous.&Tcx.C(m 
ni.Cen.  (Ill..fe  So) 
Ce<Iarl'"..fcMin. 
Dub..i  Sioux  C. 
la.  Falls  (fe  B.C. 
Tot.  Iowa  lines 
Total  all  lines 
Ind.  Bloom,  .few. 
Ind.  111.  (fe  Iowa 
Ind.  Dec.  &  Spr 
Ind.  (fe  St.  Louis 
Jack.  T.  &K.^V■ 
K.C.Ft.8..feGulf. 
Kan.  C.  Sp.  (fe  M 
Kan.  C.  CI.  (fe  Sp 
Kentucky  Cent 
Keokuk  &  West 
Klngst'n  (fe  I'eui. 
Knoxv.  (fe  Ohio 
Lake  E.  .&  West 
Lehigh  &.  Huds'ii 
L.  Rock  &  Mem 

Long  iHl.and 

Louis'a  tfe  Mo.  R 
Louis.Ev.  (feSt.L. 
IiOuisv.(&Na8hv. 
lou.N.A.(feChic. 


1  Bt  wk  Oct 

August 

3d  wk  Oct 
3d  wk  Oct. 
2d  wk  Oct 
2d  wk  Oct. 
2d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct. 
2d  wk  Oct 
2d  wk  Oct. 
3d  wk  Oct 
3d  wk  Oct 
2d  wk  Oct. 
Septemb'r 
Septemb'r 
2d  wk  Oct 
3d  wk  Oct. 
3d  wk  Oct 

August 

3d  wk  Oct 
3d  wk  Oct 
Septcmb'r. 
3d  wk  Oct 
2d  wk  Oct. 
2d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct. 
3d  wk  Oct 
2d  wk  Oct. 
2d  wk  Oct 
3d  wk  Oct. 
Wk.  Oct.15 

August 

Septemb'r 
tthwkScpt 
.Septcmb'r. 
Septeml>'r 
Septemb'r 
Scpttanb'r, 
Septemb'r 
Septemb'r 
M\  wk  Oct 
Scptemi>'r 
Sci>tcmb'r 
3d  wk  Oct 
August  . 
2d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
.Vugust.. . 
llliwkScpt 
id  wk  Oct 
.\ugust. ... 
3d  wk  Oct 
Septemb'r 
2d  wk  Oct 
3d  wk  Oct 

July  

2d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 


192,72.5 
,465,474 
10.5,008 

49,181 
129,034 

62,717 

Go'.ibo 

42,850 

70,511 

17,065 

31,416 

62,504 

277,000 

27,964, 

36,020 

780,134 

122,373 


1886. 


Jan.  1  to  Latest  Date. 


1887. 


,245,456  1 
30,327 

416,526 

100,056 

186,731 
61,283 

817,641 
49,817 

181,226 

1,382,103 

46,121 

11,191 

615,000 
!,S53,6422, 

518,4861 
9,222 

592,339 
30,897 
54,668 
H,,593 
73,061 
32,222 
17,521 
15,261 
16,707 

154,772 

8,751 

49,856 

12,815 

36,744 

459,139 

7,037 

6,758 

66,500 

3,185 

174,000 
30,200 
43,000 
22,700 
15.699 

129,962 
3,941 
17,435 
49,368 
19,883 
14,917 
33,488 
47,720 

388,884 
42,073 

299,645 
83,019 

,033,600 
13,200 
81,300 
55,900 

150,400 

,184,043 
62,361 
15,243 
37,877 
49.423 
22,650 
52,317 
36,555 
4,383 

108,069 
8,862 
4,696 
42,123 
49,130 
17,497 
24.814 
59,1,50 
55,927 
20,423 

341,685 
49,207 


164,493 

,461,157 

92,574 

45,639 

123,756 
53,977 

56,306 

32,030 

77,367 

18,316 

20,663 

59,677 

235,000 

20,580 

32,329 

583,457 

124,254 

,098,633 

30,924 
388,992 

91,028 
160,944 

62,028 
715,166 

39,007 


1^02,592 
13,593,387 

785,962 
2,083,664 
1,063,905 

429,343 

223,423 
2,243,00(! 
1,597,642 
2,231,952 

608,003 
1,123,659 

572,782 
8,713,262 

193,187 


748,175 

45,8 

5,220 

585,820 

,746,151 

463,.505 

4,813 

499,087 

28,148 

57,100 

9,292 

63,029 

27,133 

14,966 

10,715 

14,408 

130,251 

8,444 

43,119 

11,769 

33,807 

442,956 

5,287 

6,735 


5,039 

162,291 

23,475 

19,369 

23,690 

9,545 

107,734 
5,293 
15,931 
42,250 
19,632 
13,166 
22,505 
40,767 

373,787 
25,206 

216,992 
79,682 

970,102 
16,638 

102,235 
71,160 

190,033 

,160,135 

62,302 

13,178 

38„509 

45,008 

18,8.50 

53,822 

34,311 

5,617 

92,580 

7,446 

2,923 

26,729 

38,498 

18,696 

22,147 

58,924 

51,005 

19,089 

324,895 
43,211 


1,162  095 

11,0   586 

275 

1    363 

'.K     129 
.">   658 


4,438,492 

950,999 
7,583,954 
7,132,846 

323,503 
3,281,077 

682,777 
1,366,362 

419,458 
4,782,572 
1,746,321 
1,613,351 
17,826,011 
1,617,206 

.304,5! 

19,282,8.54 

19,512,757 

4,220,267 


4,146,826 

1,139,641 

2,147,069 

373,019 

2,.567,563 

1,160,651 

493,236 

392,377 

401,881 

5,015,708 

328,637 

1,745,546 

442,111 

271,379 

3,321,041 

235,864 

261,067 

2,156,051 

36,769 

6,259,818 

903,275 

365,864 

914,161 

302,460 

3,996,968 

189,360 

686,163 

2,072,566 

809,938 

522,544 

913,461 

1,897,061 

14,185,124 

311,871 

1,806,010 

1,856,658 

8,196,17r 

89,294 

595„302 

,  477,273 

1,161,867 

9,358,081 

2,127,604 

369',278 

1,713,534 

311,482 

2,096,869 

1,572,135 

197,100 

672,378 

231,038 


1886. 


2,099  160 

1,122  321 

2,171  868 

I  513,748 

546,390 

500,640 

7,731,786 

160,244 


4,074,589 

939,678 
6,634,220 
6,491,405 

312,628 
3,025.2S5 

580,350 
1,186,030 

393,229 
4,237,494 
1,280,265 

16,662,275 
1,406,237 

19,646,030 

18,000,719 

3,471,052 


3,682,584 

1,130,252 

2,069,504 
317,274 

2,175,249 
880,961 
448,549 
363,771 
337,486 

4,206,017 
303,447 

1,580,597 
428,080 
262,611 

3,018,853 
215,230 
253,689 


39,594 

5,237,570 

814,988 

160,666 

963,543 

214,794 

3,181,772 

1.55,356 

621,668 

1,730,054 

729,752 

309,456 

606,054 

1,620,259 

13,190,100 

206,296 

1,497,523 

1,863,403 

7,486.482 

126,066 

676,729 

441,675 

1,244,470 

8,730,953 

2,050,218 

36,5'.i37 

1.476,002 

1(>0,673 

1,919,568 

1.144,571 

179,706 

577,985 

220,389 


1,649,936 
183,197 
608,508 

2,729,929 

328,215 

771,716 

12,582,254 

1,815,302 


1,400,057 
157,300 
527,685 

2,542,767 

300,723 

659,643 

10,980,280 

1,476,631 


EoAds. 


Latest  Eaminqs  Reported.      I  Jan.  1  to  Latest  Date. 
WeekorUol     1887.  1886.     I      1887.  1886. 


Louisv.N.O.  &T. 
Mar.  Col.  (fe  No . . 
Mar.Hough.  tfeO. 
Memphis  (fcCUas. 
'Mexican  Cent  . 
*Mex.  N.  (all  Ins) 
MU.L.Sh.&We,st 
Milwaukee  &  No. 
Minneap.  (fe  St.  L. 
Minn.  S.8.M.(fe  A. 
Minn.&No.West. 
Miss,  (fe  Tenu  . . . 
Mobile  ifeOliio  .. 
Nash.  Ch.(feSt.L. 
N.Y.  Ccn.  (feH.R. 
N.Y'.  Cit\-  (fe  No  . . 
cN.Y.  L.  E.  &  W 

N.Y.  Penn.&O. 
N.Y.  &  New  Eng. 
N.Y.  Out.&W... 
N.Y'.PhU.&Norf. 
N.Y.  Sus.  &  W... 
Norfolk  &  West 
N'theastm  (S.C.) 
Northern  Ccnfl . 
Northern  Pacitic 

Ohio&Miss 

Ohio  River 

Ohio  Southern  . 
Omaha  &  St.  L 
Oregon  Imp.  Co 
Oreg.  K.  &  N.  Co 
Peniisylvania.  . 
Peoria  DecfeEv 

Petersburg 

Phila.  &Erie  .. 
tPhlla.  &  Rcad'g. 

Coal  &  Iron  Co. 
Pitts.  &  Wesfrn . 
P'rtRoyal  A-Aug, 
Pres.tfe  Ariz. Ccn. 
Pt.R'al&W.Car. 
Rich.  Tcr.  Co.— 

RicI)ui.&I)au 

Va.Midl'.ilMv. 

Char.Col.A-Au. 

Col.  (&Gr.  Div. 

West.N.C.Div. 

Wash.  O.  (fe  W. 

Ashv.  &  Spar. 
Rich.&  Pctersbg. 
Rome  W.  &  Og  . . 
irSt.L.Alt  &T.H. 

Branches 

St.L.Ark.ctTex 
St.L.A'SaulYan. 
St.PnulA:I)iihith 
St.P.Miu.  A-  Man 
S.Aiit.&Ar.Puss 

Scioto  Valley 

Seab'rd  &  Roan 
Sheuiiiidoali  Val 
Soutli  C:ir(ilina  . 
60.  Pacitic  Co. — 

Gal.lIar.AS.A. 

Louis'a  West.. 

Morgan's  L&T. 

N.Y.T.  (&Mex. 

Tex.  (feN.  Orl.. 

Atlan'c  system 

Pacific  system 
Total  of  all;.. 
Spar.  Un.  &C0I. 
8tatcnIs.Rap.Tr 
Texas  &.  Pacitic 
ToI.A.A.&N.M'h 
Tol.  &  Ohio  Cent. 
Tol.  P.  &  West.. 
Union  Pacihc  ...I 
Valley  of  Ohio.. 
Wab.  Western... 
Wab.,  E.  of  Miss 

{West  Jersey 

Wil.  Col.  &  Aug  I 
Wheeling  (fe  L.  E. 
Wisconsin  C^-ut'l 

Chic.  Wis.  (t  M. 

Min.StC.cfeW. 

Penokee  Br...' 

Wis.  &  Miun..' 


3wks  Oct 
Septemb'r. 
2d  wk  Oct. 
2d  wk  Oct. 
;id  wk  Oct. 
Septcmb'r. 
3dwkOct. 
3d  wk  Oct. 

August 

July 

2d  wk  Oct. 
Septeml>'r. 
Septemb'r. 
ScptcmlVr. 
Septemb'r. 
Wk.  Oct.  S 

Au.gust 

August 

August  — 
3a  wk  Oct. 

August 

Septemb'r. 
3d  wkOet. 

August 

Septemb'r. 
3d  wk  Oct. 
3d  wk  Oct. 
2(1  wk  Oct. 
Septemb'r. 
August. . . . 
August. ... 
August. ... 
Septemb'r. 
3d  wk  Oct. 

August 

August.  . . . 
Septemb'r. 
Sei>temi>'r. 
3(1  wk  Oct. 
August. ... 
August.  ... 
'August 

S('i)tonil)'r. 
Scptenili'r. 
Sciitemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
August. . .  . 
August.  . . . 
3.1  wk  Oct. 
2d  wk  Ocjj. 
.3(1  wk  Oct. 
:iil  wk  Oct 
:!.l  wk  (let. 
ScptcTub'r. 
Septcmb'r. 

|,\UgU8t.  ... 

Augu.st. ... 
Septemb'r. 
August 


I 


169, 

6, 

25, 

46, 

100, 

129, 

68, 

21, 

105, 

12, 

43: 

39 

230 

270, 

3,400 

11 

1,769, 

604 

393 

34 

40 

131 

92 

32 

452, 

374, 

107; 

9, 

52: 

33, 

428, 

422 

5,006' 

18, 

27, 

381, 

1,968 

2,135 

33 

15, 

8, 

15 


599 
6III 
440 

,287: 
000, 
,736, 
,944 
,182i 
,900 
,6851 
.933 
.785 
,714 
,147 
.481 
,358 
,759  1 
,288 
,854 
,049 
.267 
,023 
,055 
.373 
632 
399 
973 
701 
,882 
,872 
,193 
,776 
,568 
,082 
,589 
,051 
,612 
.081 
673 
,994 
,337 
,361 


August 

August. ... 
August. . . . 

August 

August 

August. ... 

August 

August.  . . . 
August.  ... 
Septemb'r. 
'Septcmb'r 
Sd  wk  Oct. 
3d  wk  Oct 
1 2d  wk  Oct. 
'August. 
Septemb'r. 
3d  wk  Oct. 

July 

Septemb'r. 

August 

3d  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oct 
3d  wk  Oct. 
3d  wk  Oat. 
3d  wk  Oct. 


471,800 

151.200 
69,600 
45,300 
70,900 
18.200 
9,200 
19,131 

347,025 
49.423 
•23,260 
84,387 

Itd.tss 
46.177, 

817, SOO 
57,670 
78.585 
44,599 
94,000 
86,720 


118,119 

3,090 

21,090 

40,964 

75,550 

137,883! 

60,615 

14,812 

126,882, 

7,667 

11,494 

32,071 

174,356 

223,311 

,058,548 

12.473 

,659,120 

577.317 

379,543 

27,148 

32,369 

102,817 

70,468 

29,785 

472.945 

304,993 

88,403 

5,215 

53,101 

32,071 

317,045 

460,081 

,674,052 

16,390 

25,837 

349,521 

,834,114 

,648.815 

27,066 

21,408 


1,630,881 

43,495 

882,468 

1,264,798 

3,707,674 

1,274,120 

2,676,598 

759,681 

941,553 


1,057, 

310, 

1,714, 

2,255, 

26,237, 

441, 

13,064, 

3.960, 

2,691, 

1,251, 

346 

998, 

3,308 

345 

4,679 

10,413 

3,338 

235 

411 


024 

,178 

,596 

785 

,725 

,604 

,888 

,721 

,009 

,47' 

,033 

,163 

,574 

,196 

,189 

,303 

,536 

,674 

,489 


2,608, 

3,104, 

41,053, 

686, 

237, 

2,632: 

10,003: 

13,539, 

1,.593, 

202, 


,988 
059 
674 
170 
199 
428 
.531 
,282 
023 
,428 


1,278,674 


825,300 
1,007,886 
2,912,262 
1,276,832 
1,872,035 
501,556 
933,045 


280, 

82, 

339: 

15 

121: 

838, 

2,699, 

3,538 

6, 

92: 

551. 

12: 

25, 

24: 

2,536, 

.59, 

146, 

638: 

135, 

49: 

14: 

45, 

14, 

10, 

5, 

6. 


064 

,484 

662 

735 

054 

999 

116 

115 

803 

,345 

047 

956 

322 

561 

599  2 

,612 

,458 

,573 

608 

,221 

,701 

453 

633 

138 

,063 

380 


15,445 

305,.397 

163,800 
61,380; 
41,846 
60,366 
16.300 
7.000 
17,337 

307.ft72 
45.068! 
21,6271 
41.556! 

120.944 
4.s,i»S.S 

819,799 

34,209 
85,221 
76,525 

231,8.56 

54,723 

309,083 

14,479 

76,644 

686,785 

;,120,825 

:,807,611 

5,838 

90,067 

568,567 

8,915 

17,159 

20,956 

,587,731 

57,934 

129,764 

585,601 

133,726 

41,044 

11,785 

28.709 

5,867 

5,596 


3,102,983 

1,191,877 

564.347 

357.689 

519,746 

92,300 

47,316 

152,221 

2,020,601 

1,713,.534 

712,175 

1.955.(a5 

4,7.50.791 

1,.T14,123 

5,(i08,lS7 

356,471 

501,930 


345,997 
262,389 
,448,244 
,743,856 
,629,760' 
419,243 
,779,098 
.992.606 
,515,873 
,092,978 
281,365 
799,291 
,554,872 
346,650 
,006,834 
',679,452 
,119,373 
149,106 
360,943 

,858,172 

;,213,275 

;,866,283 

645,645 

245,057 

1,340,728 

,194,341 

1,878,475 

,233,068 

195,450 


648,473 
694,181 

2,090,461 
534,900 

2,579,069 
107,798 
807,928 

6,120,157 

16,757,952 

22,878,107 

42,930 

687,205 

4,006,666 
410,777 
823,587 
723,665; 
18,037,863 
475,640! 

5,237,137; 

3,689,304' 

1,167,153 
443,727 
588,953 

1,668,693 
508,889 
399,923 


2,872,382 

1,136,650 

539,006- 

414,241 

392,766 

84,20O 

29,487 

138,912 

1,802,891 

1,476,062 

586,500 

1,313,943 

3,745,618 

1,229,766 

4,966,607 

425,7b» 


533,331 
672,315- 

1,701,771 

411,990 

2,559,050 

92,820 

625,027 

5,390,65» 

14,892,515 

20,283,174 

48,631 

636,900 

3,968,229 

280,62» 

629,344 

681,364 

16,312,266 

431,081 

4,415,817 

3,595,89» 

1,077,141 

421,883 

465,002 

1,196,620 


220,076 


3,466       237,536,       148,632 


J  And  branches.  *  Mexican  currency. 

eNot  Including  earnings  of  N.  Y.  Penn.  &  Ohio. 
tNot  including  Ccn.  of  N.  J.  in  either  year. 
If  Including  Ind.  &  St.  Louis. 

Latest  Gross  Earnings  by  Weeks. — The  latest  weeklj 
earnings  in  the  foregoing  table  are  separately  svunmed  up 
below. 

For  the  third  week  the  exhibit  is  more  favorable  even  than 
for  the  second  week,  the  ratio  of  gain  on  the  .51  roads  reporting 
being  15'16  per  cent.     Only  five  of  the  roads  show  a  decrease. 


Zd  week  of  October. 

1887. 

1886. 

Increase 

Decrease. 

* 

$ 

$ 

$ 

Atlantic  &  Pacific 

49,181 

45,639 

3,542 

Buffalo  N.Y  &  Pliila 

60,100 

50,300 

9,800 

Buffalo  Roch.  &  Pittsburg. 

42,8.50 

32,030 

10,820 

Cairo  Vinc.-uncs  &  Chic. 

17,065 

18,316 

1,251 

Calil'.u-iiia  Smitliem 

31,416 

20,063 

10,753 

Canadian  Pacific  

277,000 

235,000 

42,000 

Chicago  (fe  Atlantic 

49,817 

39,007 

10,810 

Chicago  (fe  East  Illinois... 

40,121 

45,.'<72 

249 

Chicago  (fe  Ind.  f 'oal 

11.191 

5,220 

5,971 

Chicago  Mil.  &  St.  Paul... 

615,000 

585,8'20 

29,180 

Chicago  &  West  Mich 

30,897 

28,148 

2,749 

......     . 

Cincinn.ati  In.l.  St.L.  &C. 

64,668 

57,100 

,... 

2,432^ 

Cincinnati  i;i.-h.  &  Ft.  W. 

8,751 

8,444 

307 



Cin.-innati  Wash.  &  Bait.. 

49.856 

43,119 

6,737 

Col.  (fe  Cin.  .Midland 

6,758 

0.735 

23 

Denver  &  Rio  Grande  — 

174,000 

162,291 

11,709 

Denver  &  Rio  Grande  W. . 

30,-200 

23,475 

6,725 

Detroit  Lans.  &  North 

22,700 

23,690 

990 

Evans ville  &  Indianap 

3,941 

5.293 

1,352: 

October  20.  1887.1 
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3f/  week  of  Octooer. 


Evuiisvllli' &  Terrc  n  

Flint  A  IVrn  Maiiiucttn  .. 
Floriilit  K'way  ifc  Niiv.  Co 

GriiiKl  HiipidH  iV  I  lid 

Iiiiliaiiii  llluoni.  iV  \V>Ht... 
Klii^'sldiiA  IViiihroko  .. 

l.akr  Mill-  A  WcHtcrii 

LoiiK  iHlaiid 

L<>iiii4vill<'  A  NiwlivlUo 

Lolsvillc  N.  Alli.  &  fUic. 

Ixiiilav.  N.  O.  Ar  Tex 

Mexit'iui  ( Viitriil 

Milwaukw  L.  Sli.  .fe  Wo»t. 
Mllwimkcr  it  Northern... 
New  York  Out.  &  West... 

Norfolk  iV  Western 

Northern  I'aeilie 

Ohio  &  MIssis.sliipl 

Peoria  Deeatur  AEviuisv. 

Pltt*ibur>r  A-  Western  

•St.  L.  .\lt.  AT.  II.  (M.  L.) 
St.  I^uis  Ark.  A  Texas... 

Bt.  Ix>ui8  A  8uu  t'nin 

St.  Paul  AUnliith  

Toledo  Ann  .\.  A-  No.  Mich. 
Toledo  A  Ohio  Central.... 

Wabash  Western 

Wheclinf.' A  Uike  Erie.... 
Wiseon.^in  Central  

ChieUKo  Wis.  &  Mlnu.  . 

Minnesota  St.  C.  A  W... 

Wisconsin  <&  Miouesota 

Total  (51  ronds) 

Net  iuereaso  (15'16  p.  o.) . 


1887. 


1886. 


* 

17.435 
40.3(18 
19,883 
47.720 
U2.3(;i 
4,(iim 
49,130 
•MI.I.'^pO 

341,085 
49,207 
.5il,818 

100,000 
08,944, 
21,182 
34,049' 
»2,055i 

374.398 

107,973 
18,082 
33,673 
49,423 
84,387 

140,488 
40,177 
12,956 
25,322 

146,458 
14,701 
45,453 
14,633 
10,138 
0,380' 


$ 

15,931 
42,250 
19,632 
46,767 
62.302 
2,923 
3M,498 
58,024 

324,89.-1 
43,211 
44,7(» 
75,5.'i0 
00.616 
14,812 
27,148 
70,468 

304,993 
88,403 
16,390 
27,666 
45,008 
41,556 

120,944 

48,988 

8,915 

17,159 

129,764 

11,785 

28,709 

5,867 

5,596 

3,466 


3,788,838  3,290,062 


f 

1,.504 

7,118 

251 

953 

59 

1,773 

10,632 

226 

16,790 

5,996 

15,053 

24,450 

8,320 

6,370 

6,901 

21,587 

69,406 

19,570 

1,692 

6,007 

4,415 

42.831 

19,544 

"4,641 
8,163 

16,694 
2,916 

16,744 
8,766 
4,542 
2,914 


507,612 
498,776 


Deereai*. 


2,811 


8,836 


The  fiaal  exhibit  for  the  second  week  covers  77  roads,  and 
the  increase  is  11 '84  per  cent.  Eight  of  the  77  roads  have  a 
decrease. 


2rf  week  of  October. 

1887. 

1886. 

Increase. 

Decrease. 

9 

9 

$ 

$ 

PreVl.v  report'd  (55  roails) 

3,833,388 

3,429,998 

413,197 

9,807 

Bnrl.  Cedar  K.  A  North.  . 

76,511 

77,367 

850 

Cin.  Jackson  A  Mack 

11,593 

9,292 

2.301 

Clu.  N.  0.  A  Texas  Pac... 

73,061 

63,029 

10,032 

Alabama  Gt.  Southern 

32,222 

27,133 

5,089 

New  Orleans  A  N.  K.... 

17,521 

14,966 

2,555 

\ieksbur;;  A  Meridian.. 

15,261 

10,715 

4,546 

VicksliurK  Shrev.  A  Pac. 

16,707 

14,408 

2.299 

Cleveland  Aki-on  A  Col... 

12,815 

11,769 

1,046 

Cohinibus  H.  Val.  ATol.. 

69,278 

64,268 

5,010 

East  Teirn.  Va.  A  Ga 

129,903 

107,734 

22,228 

Georfria  Pacific 

33.488 

388,884 

22,505 
373,787 

10,983 
15,097 

Grand  Trunk  of  Canada. . 

Kan.  Cilv  Ft.  8.  A  Gulf... 

52,317 

53,822 

1,505 

Kan.  CitV  .Spr.  A  Mem 

36,555 

34,311 

2,244 

Kan.  I'it.v  Clin.  A  Hpr 

4,383 

5,617 

1,234 

Little  Hock  A  .Memphis... 

24,844 

22,147 

2,697 

Memphis  A  Charleston... 

46,287 

40,964 

5,323 

Minnesota  A  Northwest.. 

43,933 

11,494 

32,439 

Ohio  River 

9,701 

5,215 

4,486 

Eich.  A  D.  (A  leased  lines). 

238,500 

221,100 

17,400 

*St.  L.  Alt.  A  T.  H.  (M.  L.) 

53,462 

47,176 

6,286 



Toledo  Peoria  A  Western.. 

24,561 

20,956 

3,605 

Total  (77  roads) ..... 

5,245,234 

4,689,773 

568,863 

13,402 

Net  increase  (11-84  p.  e.)- 

555,461 

*  Including  Ind.  A  St.  Louis. 

Net  Earnings  Monthly  to  Latest  Dates. — The  tables  follow- 
ing show  the  net  earnings  to  latest  dates  reported,  the  returns 
for  each  road  being  published  here  as  soon  as  received,  but  not 
kept  standing  from  month  to  month.  The  first  table  includes 
all  roads  for  the  latest  month  and  from  January  1,  1887, 
the  other  tables  showing  those  roads  separately  whose  fiscal 
years  begin  at  other  dates  than  January  1. 

YEAR  BE^.N-VISG  JANUABT  1. 


Boadi. 
Baltimore  A  Potomac.Gross. 

Net  .. 
Camden  AAtl.,ABrs. Gross. 

Net    . 
Central  ot   Georgia. .Gross. 

Net... 
ClcT.  Col.  C.  is.  I Gross. 

Net... 
Ft.Worth  &  Den.  Clty.Gross 

Net... 
tGrand  Rapids  A  Ind  Gross. 

Net  .. 
•Mexican  Central Gross. 

Net  .. 
Norfolk  A  Western    .Gross. 

Net... 
Northern  Central  ....Gross. 

Net 


— Septembtr. — 
ISS';^  1886. 

$  i 

129,034 

63,934 

62,504 
9,255 
780,134 
364,231 
459,139 
208,960 

59,256 

28,258 
272,392 

89,190 
363,681 
140,431 
404,724 
186,305 
452,632 

01,786 


-Jan.  1  (o  Sept.  30.^ 


123,756 

60,433 

59,677 

19,904 

583,457 

248,785 

442,956 

209,314 

'42,259 

23,355 

235,862 

92,512 

300,876 

110,414 

319,224 

137,854 

472,945 

1.59,786 


694,027  769,031 

ri.oo(;.5c.8  4.r>7i,o.i 
l.7.".s.i'.ir>  i.Kit;,.-,:i.^ 


NorthemPacUlc Gross.  1,408,210  1,372,673 

Net  ..      ""-     — '  -- 

Pennsylvania Gross 

Net . . . 
Fliila.  A  Roadiug Gross. 

Net    . 
Cool  A  Iron  Co Gross. 

Net    . 
West  Jersey,  &  Brs. .  .Gross. 

Net... 


1887. 

$ 

1,063,905 

395,598 

572,782 

1.55,932 

4,438,492 

1,346,410 

3,321,041 

1,263,163 

485,912 

202,999 

2,161,381 

718,827 

3,429,955 

1,492,002 

3.004,304 

1,210,297 

4,679,189 

1,72.^),105 

it,357,526 

3,7.56,350 


1886. 

$ 

986,129 

392,890 

500,640 

136,788 

4,074,589 

1,006,936 

3,018,8.53 

1,092,918 

284,895 

113,514 

1,798,3.50 

591.014 

2,690,771 

844,137 

2,312.300 

919.983 

4,006.834 

1,379,6.54 

S.(iKti.314 

4.132.757 


ll,().-i:!.(i74  3(;,8i;().2S3 

11. 1  ■-':(. 655  12,971.K32 

1.96s.(lI-_'  l..s:i.l.l  14  lli.l)(i;l,.-i31  14,194,341 

1,055.624      775,926     K, nil.",. .552     5.(i7~,«44 

2,135,081  1,648,815  13,539.2H2  1(1,878,475 

207,31  Idl  142,368        863,493  dl,(W0.(l22 

135,608      133,726     1,167,153     1,077.141 

50,025        56,350       455,745       418,849 


Ronds. 
Burl.  C.  Kap.  A  No.. 


. August. .       ^  Jan.  1  to  Aua-  3 1  .^ 

1887.  1886.  1887.  1886. 

Of  (b  J}  ffi 

.(fross.  237,634  246,435  1,812,268  1,721,803 
Net  .    47,400   67,.594   379,275   381,606 

YEAB  BEOIXNIKO  FEBBUARV  1. 

' August, .  . — Feb.  1  to  Aua.  3 1 . — . 

1887.  1886.  1887.  1886. 

R'ittds  $  $  $  "$• 

Lake  Erie  &  Western  Gross.     212,318     199,109    1,153,750       986.342 
Net...        98,796       86,271        468,780       234,053 


TSAK  BEOINNINO  JCLT  1. 
<         Beiilembtr,         > 
1887.       1886. 
Boadi.  if  ■ 

Northern  Pnclflo Gross.  1,408.210  1,372,673 

Net...     694,027     769,031 
IKKB.  BEOntNIMO  NOVEMBEK 

. September . 

1887.  1886. 

Roads.  1)1  A 

FtWortli&Den.City.Oross.       .59,256       42,259 
Net...        28,258        23,355 
YEAR  BEOINMNU  DECEMBER 

. Sfvlember, , 

1887.        1886. 

$  $ 

1,968,612  1,834,114 

1,055,624     775,926 

2,135,081  1.648,815 

207,311dfl42,368 


Roadi. 

Fhila.  &  Reading.. ..Gross 
Net  . 

Coal  &  Iron  Co Gross 

Net.. 


'-July  1  to 

1897. 

3,910,372 
1,841,691 

1. 

^Xov.  1  to 

1880-7 

584,639 
267,110 
1. 
.—Pee.  1  to 

1886-7. 


Btpl.90.-r- 

1886. 

3,600,037  ' 
1,002,511 

Sept.  80.-% 
18«6-fl. 

9 
961,770 
138,326 

Sept.  30.-, 
1885-6. 


17,680,245  15,843,118 

8,973,844    6,407,822 

14,871,807  12,223,733 

841,844  dl,756,192. 


*  Approximate.    1  All  Hues  operated. 


ANNUAL   REPORTS. 

Cincinnati   Jackson  &   Mackinaw  Railroad, 

fFur  the  fiscal  year  ending  Sept.  30,  1887  J 
A  map  of  this  road  will  be  found  Id  the  next  issue  of  the 
Investors'  Supplement  to  be  published  November  26.    The 
annual  report  has  j  ist  been  issued  and  contains  the  following: 

HOAD    OPERATED. 

Road  in  operation  at  date  of  last  report  :  Miles. 

Cecil,  Ohio,  to  Lewisburg,  Ohio 103-4! 

Since  constructed  or  purchased: 

Lewisburg,  Ohio,  to  Carlisle,  Ohio 23'6- 

Cecil,  Ohio,  to  Bryan,  Ohio 18'8 

Dundee,  Michigan,  to  Allegan,  Michigan 133 

Dundee,  Michigan,  to  Manhattan  Jimctiori,  Ohio,  leased  rights 20-9 

Manhattan  Jimction,  Ohio,  to  Toledo,  Ohio,  leased  rights 2*1 

Total  miles  main  track 301-8 

Side  tracks,  coiuiectmg  tracks  and  switches 25-04 

The  road  in  process  of  construction  extends  from  Bryan, 
Ohio,  to  Jackson,  Michigan,  60-5  miles,  with  other  small 
pieces,  making  67^  in  all. 

All  this  work  ia  fast  approaching  completion,  except  Addi- 
son to  Jackson,  17  miles,  and  R^?se^voir  branch,  1  mile,  where 
delay  has  been  incurred  by  right  of  way  and  local  aid  quee- 
tions.  The  main  track  is  all  steel,  50,  53  and  56  pounds,  mostly 
the  latter. 

The  President's  report  mentions,  among  the  important 
events  of  the  year,  the  reduction  of  the  bonded  debt  to  1 10,000 
per  mile ;  the  reduction  of  interest  cha'-ges  from  6  per  cent 
CO  5  per  cent ;  the  purchase  of  the  railroad  lately  known  as 
the  Michigan  &  Ohio,  anl  merging  it  into  this  property  ;  the 
extension" of  lines  from  Lewisburg,  O.,  to  Carlisle,  O.,  and 
from  Cecil,  O.,  to  Bryan,  O.,  43  miles;  the  substitutioa  of 
new  steel  rails  for  all  iron  ones  on  the  main  track. 

Having  at  disposal  for  future  extensions  $3,545,000  of  th& 
first  mortgage  beads,  the  fact  is  pertinent  that  the  strategic 
points  to  reach  a  very  large  trade  are  Saginaw,  Mackinaw 
and  Muskegon. 

The  distance  from  Mackinaw  to  tidewater  at  New  York 
via  Michigan  Central  and  New  York  Central  is  1,063  miles. 
Ttie  distance  to  tide-water  at  Baltimore,  using  the  present  and 
proposed  lines,  and  the  Biltimore  &  Ohio  Railroad,  would  be 
1,043  miles. 

EARNDiOe  ASn  EXPENSES. 

From—                                                                 1885-6.  1886-7. 

Freieht             $115,341  $241,79T 

Passengers 53,858  102,783 

MaU.s 4,247  7,697 

Express  969  3,114 

Othersourees 1,371  6,880 

Total  $175,789  $362,27* 

OperatlJig  expenses. 98,300  218,69* 

Neteamings $77,488  $143,579 

DISPOSmON  OP   INCOME. 

Net  cimings,  year  ending  Sept.  30, 1887 $143,579 

From  local  aid 23,892 

Paid  Interest  on  fuBded  debt $79,992 

Paid  taxes  }5'™ 

Paid  rentals  Michigan  Division 10,o29 


$167,47* 

100,987 

Suri'lne 60,490 

This  surplus.has  been  largely  consumed  in  conatruction  and 
betterments, 

STOCK  AND  DEBT. 

The  capital  stock  of  the  Company  is — 

135,000  shares  of  $!00  each,  comuion,  amounting  to $13,500,000- 

73,500  shares  ot  $100  each,  preferred,  amounting  to 7,350,000 


208,500  shares $20,850,000 

There  have  been  iscnied  and  Bubscribed — 

Preferred f^.--?^'SSS 

Common  10,8i>0,765 

common _; ; 17,078,766- 

Bemalnlng  for  future  use  and  engagements $3,771,238' 

The  funded  debt  is  as  follows: 

Total  authorized  issue  of  Cincinnati  Jackson  A  Mackinaw 
Railroad  Company  Urst  mortgage  consolidated  5  per  cent  ^^ 

bonds. •••.•••... ...,...,.,.......-. ....................    $6,000,000 
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Held  m  irrevocable  truBt  to  redeem  tlie  Cincin- 
natl  Van  Wert  &  Michigan  Eailroad  Company 

CeutnUDiTislonDonda r-^-»i*Vroo'XXn 

Issued  for  coustr'tiou  and  other  jiurposes  to  date    l,oSB,ooo 
Further  contracts  for  tlie  issue  of,  as  road  is  pro- 
duccd ''''''"^'" 


$3,455,000 


ATailablo  lor  future  use $2,545,000 


The  consolidated  6  per  cent  mortgage  of  the  Cincinnati  Van 
Wert  &  Michigan  Railroad  Company,  of  which  $900,001)  haa 
been  issued,  has  been  taken  up,  retired  and  canceled. 
Toledo  &  Ohio  Central  Railway. 
CFor  the  year  ending  June  30, 1887.^ 

The  annual  report  of  Mr.  Stevenson  Burke  remarks  that 
"  the  rates  for  transportation  have  been  very  low,  much 
lower  than  upon  most  of  the  other  roads  of  the  State,  and 
lower  than  the  cost  for  moving  freight  upon  most  of  the  rail- 
ways of  the  country.  The  fact  that  the  operating  expenses 
including  taxes,  considering  the  rates,  were  less  than  70  per 
cent  of  the  earnings,  and  that  the  track,  structures  and  equip- 
ment were  fully  maintained,  speaks  well  for  the  property,  and 
gives  good  reason  for  believing  that  the  rapid  growth  in 
business  shown  in  the  past  year's  operations,  with  a  moderate 
increase  in  rates  will  produce  satisfactory  results.  There  is 
etill  much  to  be  done  in  the  way  of  improvements  and  addi- 
tions to  the  property.  The  terminal  property  in  Toledo,  now 
in  litigation,  needs  filling  up  and  improving.  Many  trestles 
along  the  line  need  filling  with  earth,  culverts  of  stone  must 
replace  wood,  wooden  bridges  must  be  replaced  with  iron, 
additional  branches  must  be  built,  and  additional  sidings,  and 
the  road  and  equipment  must  be  added  to  and  improved. 

"These  things  will  absorb  for  a  while  the  surplus  earnings, 
as  the  company  has  no  olher  means  of  making  the  improve- 
ments and  additions." 

aaOSS  AND  NET  EARNINGS. 


188f>. 
$84,1)77 
577,300 

12,427 
4,522 

19,000 

$697,989 
559,140 


1887. 

Faesenpcers $97,032 

Freight. 793,724 

»Sl?  .. 12,3?3 

Express ,S'Y?, 

Oarseirice 52,481 

Totals $961,406 

Operating  expenses... 615,383 

Net  earnings $316,018  $138,818 

Op.  exp.  and  taxes  percentage  of  earnings 69-96  82-13 

INCOME  ACCOUNT  FOK  YEAK  ENDING  JUNE  30,  1887. 

Net  earnings $310,018 

Balance  rentals $12,217 

Taxes 27,215 

Interest  on  first  mortgage  bonds 150,000 

Interest  on  car  trust  series  No  1 7,125 

Interest  on  car  trust  series  No.  2... 15,942 

Interest  and  discount 4,985 

217,486 


of  the  bonds  having  already  assented  to  this  reduction  and  the 
extension  of  the  bonds  for  a  hundred  years,  and  we  have 
little  doubt  that  the  balance  will  make  the  exchange  as  soon 
as  they  fully  understand  the  situation  ;  but  as  the  roid  needs 
more  money  to  in  part  double-track  the  road  and  make 
additions  to  the  rolling  sto  -k,  it  seemed  necessary  that  some 
plan  should  be  devised  by  the  shareholders  to  rai^e  money  for 
that  purpose.  It  is  not  the  intention  now  to  disturb  the 
bonds  but  to  pay  interest  on  them  as  heretofore." 

Ciacinnati  Hamilton  &  l>ayton. — Judge  Vanderveer,  of 
the  Butler  County  Common  Pleas  Court,  appMnted  a  receiver 
for  this  company,  but  Judge  Cox,  of  the  U.  S.  Circuit  Court, 
gave  a  stay  of  proceeJinajs  at  Cincinnati,  Ootober  28.  The 
Circuit  Court  announced  its  decision  simply  to  continue  the 
stay  of  proceedings  until  a  full  hearing  can  be  had  by  the 
court.  Thursday  (November  3)  was  designated  as  the  day  for 
the  hearing  to  begin. 

Cleveland  Columbus  Cincinnati  &  Indianapolis.— The 
earnings,  expenses,  &c.,  furnished  for  the  Chronicle,  are  as 
follows: 

, Senltmier. ,    ^9  mna.  end.  Sept.  30.— » 

1887.  1886.  1887.  1886. 

Gross  earnings $459,138        $442,955    $3,.321.041    $3,018,852 

Operating  expenses.  250,178  233,041       2,057,878       1,925,934 

Net  earnings $208,960       $209,314    $1,263,162    $1,092,917 

Interest,  taxes,  Ac...  68,150  69,062  615,827  621,607 

Balance $140,810       $140,251  647,335  471,310 

Additions  to  prop'ty 10,988        *416,787         154,596 

Surplus $140,810       $129,263       $230,548       $316,714 


Balance $98,532 

Debit  balance  June  30, 1886 48,639 


Credit  bal^noe  June  30,  1887 $49,893 

TONNAGE. 

1887  1886 

Tons  moved 1,079,353  773,963         Inc.305,390 

Tons  moved  one  mile 141,414,417    100,.575,279    Inc.40,839,138 

Kate  per  ton  per  mile  in  cents  00-561  00-574  Dec.00-013 


GENERAL   INVESTMENT   NEWS. 


Boston  &  Albany,— For  the  year  ending  Sept.  30,  1887,  the 
operations  compared  with  last  year  were  as  follows  : 

Earning:                                        1887.  1886.  Tnrveate 

Passenger $4,0-23,451  $3,689,838  $333,613 

Freight 4,493,588  4,299,083  194,505 

MlsccUaneouB 408,706  309,813  98,803 


•Gross  earnings $8,925,745 

•Operating  expenses 6,373,635 

Not  earnings $2,552,110 

Interest  and  rents  740,900 


Balance $1,811,210 

Dividends  (8  p.c.) 1,599,565 


$8,298,733 
5,810,388 

$2,488,345 
741,420 

$1,746,925 
1,547,804 


$627,012 
563,247 


$63,765 
Dec.  520 


$64,285 
51,761 


.Surplus $211,645  $199,121  $12,524 

Central  of  New  Jersey.- The  Jersey  Central  Company 
announces  that  it  is  prepared  to  pay  the  April,  1887,  coupon 
-on  the  convertible  bonds,  and  the  May,  1887,  coupon  on  the 
-consolidated  bonds.  This  leaves  only  one  coupon  on  the  con- 
vertible and  one  on  the  consolidated  bonds  still  to  be  provided 
for.  When  these  two  coupons  are  paid  the  company  will  be 
prepared  to  discharge  the  receivers.  President  Maxwell  says 
the  receivers  will  be  discharged  on  or  before  January  1,  1888. 

Che'iapeake  &  Ohio.— Gen.  Wm.  C.  Wickham  of  Richmond, 
the  Second  Vice-President  of  this  company,  has  been  appoint- 
ed its  receiver,  on  application  of  the  President,  Mr.  C.  P. 
Huntington,  who  furnishes  the  following  statement:  "The 
Chesapeake  &  Ohio  owes  me  |1, 765,000,  which  is  all  for 
money  loaned  to  the  road  from  time  to  time,  and  which  has 
been  applied  to  the  purchase  of  rails  and  rolling-stock  and  to 
provide  for  interest  obligations,  pajment  of  taxes  and  gene- 
rally keeping  the  road  in  a  condition  to  do  its  businessi.  It 
became  evident  last  year  that  the  road  could  not  carry  the 
interest  obligations  that  rest  upon  it  and  the  matter  was 
carefully  considered  and  discussed,  and,  as  is  very  well  known, 
it  seemed  to  lie  essential  that  there  should  be  a  reduction  to 
4  percent  of  the  interest  on  the  "B"  bonds.  Tiiis  rtduction  has 
.beeii  generally  acquiesced  in,  the  holders  of  a  large  majority 


*  Purcliasc  of  new  cars,  $304,002 ;  purchase  of  engines,  $33,250;  pm-- 
ehaso  of  real  estate,  $19,535. 

Connecticut  River. — The  operations  for   the  fiscal   year 
ended  September  30  show  as  follows  : 

1887.  1886. 

Earnings $973,207  $914,801 

Expenses 710,434  644,589 

Net $262,773  $270,212 

Miscellaneous  disbursements 43,173  50,662 


B.alance  $219,600  $210,550 

Dividends 189,600  189,600 

Surplus $30,000  $29,930 

Lake  Erie  &  Western, — Mr.  Calvin  S.  Brice  was  elected 
President  of  the  Lake  Erie  &  Western  Railroad  Company  at  a 
meeting  of  the  directors  this  week.  Nelson  Robinson  was 
made  Vice-President  and  an  executive  committee,  of  which 
General  Samuel  Thomas  is  the  head,  was  chosen.  The  changes 
are  partly  the  consequences  of  the  recent  siile  of  his  interest 
in  the  company  by  C.  R.  Cummings  of  Chicago,  who  has  been 
its  President.  The  fiscal  year  has  been  changed  to  end  on 
Dec.  31. 

New  York  &  Rockaway  Beach.— This  company  has  filed  a 
mortgage  to  secure  the  proposed  issue  of  |1, 000, 000  gold  bonds, 
bearing  5  per  cent  and  running  forty  years. 

Northern  Pacific— Oregon  Trans-Continental.— The  Oregon 
Trans-Continental  Company's  direritors  have  ordered  the  with- 
drawal of  all  the  suits  against  the  Northern  PaciQc  Company, 
including  that  for  an  inju'iction  against  the  building  of  the 
Palouje  Branch.  The  withdrawal  of  these  suits  is  the  begin- 
ning of  the  era  of  good  feeling  a-^d  harmony  between  the 
Oregon  companies  and  the  Northern  Pacific.  As  to  the 
division  of  territory  and  the  Oregon  railway  lines  it  is  s'ated 
that  the  Union  Pacific  is  to  lease  and  operate  all  the  lines  of 
the  Oregon  Railway  &  Navigatioa  Company  east  of  Snake  River 
Junction,  the  Union  Pacific  taking  the  lines  west  of  that 
point.  The  Northern  Pacific's  ffhrough  business  to  Portland 
is  to  be  prorated  on  a  mileage  basis  between  Snake  River  and 
Portland. 

Pennsylvania  Railroad. — The  gross  and  net  earnings  for 
September  and  for  nine  months,  January  1  to  Sept.  30,  were  as 
below  stated.  On  the  lines  west  of  Pittsburg  &  Erie  the  net 
result,  after  payment  of  interest  and  all  charges,  is  shown  In 
the  second  table. 

LINKS  EAST  OT  PrrrSBURO  AND  BRIE. 


•GroMt  Harmngt. ^ 

1887.  1886. 

$26,370,724     $2  <. 250,161 

4,654,370         4,356,077 

^,022,012         4..S85,390 

5,006,56i         4,674,052 


-net  Earningi.-^^ 

1887.  1886. 

8.784.383    $7,669,624 

1,673,541       1,580,628 

1.907,536       1,905,045 

1,758,195       1,816.535 


Jan.'ltoJuneSO 

July 

August 

September 

TotalO  months    $11,053,074    $30,866,283    $14,123,655  $12,971,832 
LINES  WEST  or  FiTrsenKO  st  erib. 
Net  Burplut  or  de/leU  a/ler  payment  of  charge*. 

1887.  1886.  Diff.  in  1887. 

Jan.ltoJune  30.  Sur.  $410,481,       Def.  $514  923      Gain.      $925,407 

July     Sur.       87,009       Sur.       262,508       Loss.         175,500 

August Sur.    2*2,455       Sur.         78.651       Gain.         203,S04 

September Bur.    255,981        Sur.         81,323       Gain.         174,653 

Total,  9  moi  ..Sur.  $1,035,928        Def.     $92,436       Gain.  $l,li8,364 

Philadelphia  &  Reading.— The  Philadelphia  Inquirer 
makes  an  estimate  of  the  probable  fixed  charges  of  the  Read 
ing  Railroad  after  reorganization,  showing  tnat  the  charges, 
absolute  and  contingent,  for  both  the  Railroad  and  Coal  and 
Iron  Company,  will  be  about  $9,300,000,  a  reduction  of  nearly 
11,800,000  from  the  amount  now  accruing  against  both  com- 
panies. This  is  regarded  as  a  liberal  estimate,  and  the  actual 
fixed  charges  of  the  new  company,  when  everything  is 
straightened  out,  will,  the  Inquirer  believes,  be  under  rather 
than  over  $J,300,000.  The  amount  absolutely  payable  after 
reorganization  is  only  about  $6,800,000,  payment  of  the  bal- 
'  ance  being  due  only  if  earned.     It  will   be  impossible  to  tell 
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how  many  gpneral  luortKige  bonds  will  be  isRued  until  the 
8cc<  un(s  with  Drt-xel  &  Ct>.,  who  have  been  payinn  int.  rest 
on  th(^  general  mortis fff  pentlinR  veornanization,  are  adjadted, 
and  a  settlem-tit  has  been  made  with  the  holders  of  divmiimal 
bonds  of  the  Coal  &  Iron  Company,  and  the  holders  of 
k;i:^i'd  line  efcurilics  have  aRreed  to  take  new  4'«  for  their 
preeont  bonds  and  Block.  Up  to  the  present  time,  however, 
the  amount  expected  to  be  ietued  dots  not  exceed  |"iO,000,000, 
and  if  this  amount  is  increased  it  will  be  in  exchange  for 
other  securities  bearing  0  and  7  per  cent  interest,  so  that  an 
addition  to  the  principal  will  reduce  the  interest  charge.". 

"There  are  $12,186,000  of  divisional  coal  land  nuriKaKe 
bonds  outBtandinK  bearing  6  and  7  per  cent  interest.  The 
receivers  have  purchased  the  interest  in  most  cases  at  rates 
Taryina  from  3  to  0  p#r  cent,  while  some  have  been  paid  in 
full.  It  is  expected  that  holders  of  mrst  of  these  bonds  will 
be  glad  to  accept  the  better  fecurity  offered  by  the  new  4*8 
and  will  exchange  their  holdings.  Ten  million  dollars  of  the 
generals  have  twen  set  aside  for  this  purpose. 

"The  principal  of  the  present  penoral  mortgage  is  |34,6St.- 
000,  upon  which  no  interest  hns  been  paid  since  July,  1834. 
On  January  1,  188S,  three  and  a  half  years'  interest,  amouritiug 
to  $r),4>3,010,  will  be  due. 

"Drexel  &  Co.  have  paid  out  in  the  interim  |'3,41S,100  in 
purchasing  the  interest  at  4  per  cent,  which  sum  mu.st,  of 
cours",  be  returned  to  them.  To  pay  off  the  pre;eat  generals, 
principal  and  interest,  will  require  $30,139,000. 

"  It  the  generals  are  paid  off  the  bonus  of  113,000,000  in  first 
preference  bonds  will  not  be  required.  Only  the  money 
received  from  assessments,  amounting  to  about  $12,000,000, 
will  be  capitaliz'^d  in  first  preference  bonds, 

"The  original  belief  was  that  about  $16,000,000  of  second 
preference  bonds  would  be  issued,  but  since  that  time  abcut 
$3,500,000  of  bonds  h  Id  as  collateral  have  been  Eold  out,  and 
the  issue  of  second  preferences  will  thereby  be  increased.  It 
is  now  estimated  that  about  $20,000,000  of  second  preferences 
will  be  issued. 

"  For  the  gam'*  reason  the  issue  of  third  preference  bonds 
will  be  increased  from  about  $12,00>),000  to  nearly  $16,000,000. 
A  part  of  this  increase  is,  however,  accounted  for  by  the 
settlements  made  with  certain  leased  lines,  as  the  Schuylkill 
Navigation  and  Susquehanna  Canal,  according  to  which  the 
holders  agreed  to  exchange  their  leased  line  securities  for 
Beading  bonds  of  this  class." 

THE  ^E■W  COMPAKT. 

The  capitalization  anl  fixed  charges  of  the  new  company 
are  estimated  as  follows  : 

Amount  Charges. 

Prior  mort^geg $33,421,700  $2,137,607 

Now  ifcuorals — 

For realestatc  liens .$2,100,000 

Gciifral  moi-tKiisrc  scrip 1,097,000 

Coal  it  Irou  bonds 10,0<X),00O 

Car  trusts  2,000,000 

Gcnpral  mortgage  and  interest 30,139,000 

To  leiwed  limss 4,000,000 

Total  generals 49,936,000  1,997,440 

Eeutals 2,750,000 

Total  absolute  charges $6,885,047 

First  preference 12.000,000  600.000 

Seeond  preference 20,000,000  1,000,000 

Third  preference 16,000,000  800,000 

Totals $131,357,700  $9,285,017 

Btoek 39,115,576 

Deferred  incomes 6,225,327 

Totid $176,698,603 

Of  the  new  interest  charges  only  $6,885,047  will  be  abso- 
lutely payable,  the  preference  bonds  receiving  interest  if 
earned  in  the  order  of  their  priority. 

— The  ten  days  allowed  theholdersof  Reading  first  series  fives 
in  wliioh  to  come  into  the  arrangement  made  with  thn  Whar- 
ton-Kemblo  party  has  expired,  and  only  about  $300,000  took 
advantage  of  the   offer. 

— The  gross  and  net  earnings  for  September,  and  from  Dec. 
1  to  September  30,  have  been  as  below  given.  The  net  earn- 
ings of  both  companies  aggregated  $1,262,931  in  September, 
1887,  against  $633,557  in  September,  1886;  for  the  ten  months, 
net  in  1886-7  were  $9,815,686,  against  $4,651,637  in  1885  6. 
RAILROAD  CO. 

. September. .  /— 10  ww.,  Dec.  1  to  Sept.  30-. 

1887.  1886.  1886-7  1885-6. 

Gross  eaniings $1,968,612    $1,834,114     $17,580,24.1     $15,843,116 

Ol>cratlngexi>cnsc8      912,998      1,058,188  8,600,410         9,435,295 

Net  earnings. ..$1,055,614       $775,920      $8,973,844       $6,407,821 
;C0AL  &  IRON  CO. 

. September. ./-ID  mos.,  Dee.l  to  Sept.  30.-^ 

1887.  1880.  1886-7.  188,5-6. 

Grojse.iminKS  ...$2,135,081    $1,648,814     $14,881,807      $12,223,731 
Operatiugeitpensos  1,927,770      1,791,182       14,039,963        13,979,922 

Ket  earnings...  $207,311  df. $142,308  $841,844   df.$l,750,191 

Borne  &  Decatur— East  &  West  of  Alabama.— Major 
John  Byrne,  who  was  commissioned  to  make  an  examination 
of  the  Rome&  Decatur  Railroad,  which  was  being  constructed 
by  Urovesteen  &  Pell,  who  failed  two  months  ago,  submitted 
his  report  at  a  meeting  of  the  creditors  of  the  firm  in  the 
banking  hou.sa  of  Eugene  Kelly  &  Co. 

Track  is  laid  from  Rome  westward  fourteen  miles  and  from 
Atlanta  eastward  sixteen  miles.    A  gap  of  twenty -seven  milee 


remains  to  be  completed.  The  original  coH  of  the  road  waa 
to  have  been  $15,000  p  'r  mile.  The  present  value  of  the  road, 
if  It  is  to  be  completed,  if  figured  at  $847,548,  and  if  it  is  to  be 
abandoned  the  value  is  only  about  $120,000. 

The  total  value  of  the  road  completed  would  be  $799,468. 
The  amount  required  to  finish  and  eipiip  the  road,  including 
the  payment  of  debts  of  $110,000  and  $89,000  for  future  re- 
quirements, $451,000. 

Whether  the  road  should  be  abandoned  or  the  money  should 
be  raised  to  complete  it  was  left  to  be  decided  at  a  meeting  on 
Friday. 

— The  bondholders  of  the  East  &  West  Railroad  of  Alabam*. 
selected  the  following  committee  to  investigate  the  nffairs  of 
the  company:  E.  F.  Browning,  J.  H.  Browning,  A.  Prentice,. 
T.  S.  Watson,  J.  S.  Silver,  R.  W.  Webb  and  F.  C.  Hollins. 

Schuylkill  Navigation  Co.— The  Schuylkill  Navigation  Co, 
has  Bddre8S..d  a  circular  to  the  stock  and  bord  holders  of  the 
company,  advii'ing  tho^e  wha  have  not  already  assented  to 
the  terms  of  settlement  with  the  Reading  trustees  to  do  so,  aa' 
the  reconstruction  trustees  have  declared  their  intention  of 
accepting  the  securities  which  have  been  depo.^ited.  The  fol- 
lowing is  a  statement  of  the  deposits  which  had  been  made 
to  Oat.  13, 1887  : 

Uauecl.  Depotiled.    Outttamltng. 

I^an  of  1872 $1,691,730  $1,635,483  $50,247 

Ixiun  of  18H2  3,990.392  3,81(!,!)00  173,192 

Loan  of  1895  1,200.000  1,0.59,000  lll.OOO 

Improvement  loan 228,000  214,.500  13,500 

Boat  and  car  loan 1,.384,7.50  1,240,8.50  14.3,900 

PrefoiT.d  stock. 3,298,750  3,197.9.50  100,800' 

Common  stock 663,512  620,6,50  42,862 

Total $12,457,134  $11,785,333  $071,801 

Sooth  Atlantic  &  Ohio.— The  South  Atlantic  &  Ohio  ia 
the  name  of  a  railroad  company  in  which  several  Boston 
ppople  are  interested,  which  proposes  to  build  northwest  from 
Bristol,  Tenn.,  to  the  Kentucky  State  line.  The  capital 
stock  is  placed  at  $4,000,000.  Among  the  directors  are  John 
H.  Inman,  Gi«o.  S.  Scott  and  Wm.  P.  Clyde,  New  York  ;  Na- 
thaniel Thayer  and  Benjamin  Dean  of  Boston,  and  Ex.  Nor- 
ton, President  of  the  Louisville  &  Nashville  Railroad.  The 
new  road  will  make  connction  with  the  L.  &  N.  at  Big  Stone 
Gap,  Wise  County,  Va.  The  South  Atlantic  &  Ohio  owns 
and  controls  about  1,600  acres  in  the  vicinity  of  Bristol,  and 
about  59,000  acres  of  fine  ore  land  in  North  Carolina,  whence 
the  road  will  be  extended  later. 

Toledo  Peoria  &  VFestern. — The  attorney  of  this  railway 
company,  with  headquarters  at  Peoria,  III.,  says  the  company 
has,  up  to  date,  settled  with  the  relatives  or  legal  representa- 
tives of  forty  of  the  people  who  were  killed  at  Chatsworth, 
and  wiih  sixty  of  those  who  were  injured.  The  highest 
amount  paid  out  on  death  loss  was  $3,000. 

Wabash. — Dow,  Jones  &  Co  sent  out  on  Friday  the  follow- 
ing announcement  concerning  Wabash  :  "  The  proposed  plan 
for  settlement  with  the  Wabash  bondholders  has  been  prac- 
tically  perfected.     Under  it  a  first  mortgage   upon  all  the 
lines  east  of  the  Mississippi  River  from  Chicago,  Detroit  and 
Toledo  will  be  made,  into  which  the  principal  of  all  the  first- 
mortgage  bonds  now  existing  can  be  funded.     This   mortgage- 
will  extend  over  the  lines  west  of  the  Mississippi  River,  and 
replace  the  mortgages  existing  thereon  as  they  mature.     All 
first  mortgage  bondsreceive  past-due  interest  in  cash,  except- 
Ihe  Detroit  divis'on,  which  will  receive  first  mortgage  bonas- 
for  the  interest  past  due. 

"  A  second  mortgage  bond  is  to  be  made  covering  all  the 
lines  east  of  the  Missisiippi  River,  and  under  it  the  equ'pment, 
including  $5,000,000  now  covered  by  the  car  trusts,  will  be 
covered,  and  upon  which  it  will  be  a  first  lien.  Under  certain 
conditions  this  mortgage  may  be  extended  over  the  lines  west 
of  the  M  asissippi  River.  Into  these  bonds  the  principal  of 
the  existing  second  mortgage  divisional  bands  can  be  con- 
verted,  also  that  of  the  consolidated  convertible  and  the  73  of 
1879  ;  the  interest  on  all  these  issues  cm  be  funded  into  first 
mortgage  bonds.  Interest  upon  interest  will  be  allowed  upon 
all  first  mortgage  bonds  and  upon  the  Sds,  but  not  upon 
the  consolidated  convertible  and  the  7s  of  1879.  A  foreclosure 
of  the  first  mortgage  is  a  part  of  the  plan.  It  is  expected  that 
this  plar  will  go  into  effect  immediately. 

"  A  bondholders'  committee,  Messrs.  McHarg,  Atkins,  Law- 
rence, Terry  and  Romaine,  will  supervise  proceedings  and  aid 
in  carrying  out  the  plan. 

— The  notice  of  payment  of  coupons  has  finally  been  issued 
as  follows : 

The  Wal)ash  Railway  first  mortmgo  coupons,  matured  August  1 
1885,  on  Toledo  &  Illinois,  Lake  Erie,  Wabash  &  St.  Loids.  Great 
Western  of  1859.  Decatur  &  Kast  St.  I^ouis,  and  Illinois  <fe  Southern 
Iowa  railroad  bonds,  and  on  lirst  mortgage  funded  debt  bonds  (series 
.V],  ai>portioucd  to  ab<]vc  ;  the  coupou.s  matured  November  1,  18»5,  ou 
Ouincy  &  Toledo  Kailroad  boiuls  and  on  August  1,  1885,  on  funded 
ifcbt  bonds  [series  A],  apportioned  thereto;  the  coupons  matureil 
.lune  1, 1885,  on  the  Hannibal  &  Naples  Railroad  bonds,  and  m\  July 
1,  188.5,  on  Chicago  Division  bonds,  with  ac(!rucd  intcr(^-st  on  all  sucu 
eouiions  to  November  1,  1887:  also  such  amount  of  interest  on  first 
mortg!ig<s  scrip  certilicates  as  will  make  the  intert^st  payment.s  thereon 
of  even  date  with  the  funded  debt  coupons  on  the  same  division;  will  he 
paid  on  Novemlier  1,  1887,  at  the  MeU-oi>oUt«n  Trust  Company,  35 
Wall  Street,  New  York. 

Western   New  York   &   PennsjlTanla.- A  mortgaee  in 
favor  of  Carl  Schurz  and  I.  N.  Stligman  was  placed  on  rec- 
ord at  Brie,  Pa,,  against  the  Western  New  York  &  Pennsyl-- 
vania  Railroad  (the  reorganized  Buffalo,  New  York  Sc  Phila- 
delphia) for  $15,000,000, 

Wisconsin  Central. — This  company's  new  consolidated! 
$21,000,000  mortgage  has  been  filed. 
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ABSTRACTS  OF  RAILROAD  MOPTGAGES. 

We  publish  this  week  abstracts  of  tlie  consolidated  first 

mortgage  on  the  Cincinnati  Jackson  &  Mackinaw  RaUroad, 

dated  December  1,  1886;  of  the  first  mortgage  on  the  Kansas 

City  Springfield  &  Memphis  Raihoad,  dated  April  4,  1883;  of 

-the  first  mortgage  on  the  Kansas  City  Memphis  &  Birmingham 

Eaih-oad,  dated  February  10, 1887,  and  of  the  trust  deed  of  the 

Richmond  &  West  Point  Terminal  Company,  dated   February 

1   1887 
'         ■    CINCINNATI  JACKSON  &  MACKINAW. 

CONSOLIDATED  FIRST  MORTGAGE  ON  THE  CINCIN- 
NATI JACKSON  &  MACKINAW  RAILROAD  TO  SE- 
CURE GOLD  BONDS  DUE  DECEMBER  1,  1936. 

iJate.— December  1,  1886. 

Parses.— The  Cincinnati  Jackson  &  Mackinaw  Railroad 
Company  of  the  first  part,  and  the  Central  Tnist  Company  of 
lifew  York,  Trustee,  of  the  second  part. 

Property  Covered.— The  railroad  of  the  Company  extending 
from  Cincinnati,  Ohio,  through  the  counties  of  Montgomery, 
Mercer,  Williams,  etc.,  in  said  State,  to  a  point  on  the  bound- 
ary hne  between  Ohio  and  Michigan,  about  20  miles  east  of  the 
northwesterly  corner  of  Ohio,  and  thence  northerly  to  Jack- 
«on,  Michigan;  and  also  the  railroad  formerly  owned  by  the 
Michigan  &  Ohio  Railroad  Company  and  conveyed  to  the 
party  of  the  first  part  by  deed  dated  March  35,  1887,  said  road 
extending  from  Toledo,  Ohio,  through  the  counties  of  Hills- 
dale, Kalamazoo,  etc.,  in  Michigan,  to  Allegan,  Allegan 
County.  Michigan;  and  aU  branches  and  extensions  thereof,  and 
including  the  franchises,  rights  of  way,  lands,  buildings,  roll- 
ing stock  and  equipments  of  every  kind  for  use  in  connection 
therewith;  and  all  other  property  of  every  kind  and  nature 
appurtenant  to  said  railroad,  whether  now  owned  or  hereafter 
acquired,  and  also  including  aU  its  lands  and  terminal  faciU- 
ties  of  every  kind. 

THE  BOND. 
First  Mortgage  Consolidated  Five  Per  Ceut  Gold  Bond. 

Da<e. —Decemberl,  1886. 

Denomination.— 91,000  ,  _         „_  „      . 

Amount  Aulhorised  —$6,000,000;  but  not  to  exceed  $10,f  00  per  mile  of 
completed  road,  the  final  fraction  of  tlie  main  line  beiDg  taken  as 
one  mile.  But  1q  ease  of  tlie  construction  or  aVisolute  acquisi- 
tion of  lines  from  Fi  anlslin  to  Cincinnati,  in  Oliio,  41  miles,  oi-  from 
Dondee,  Miclilgan,  to  Toledo,  21  miles,  bunds  may  be  isi-ued  there- 
for  at  the  rate  of  $25,000  per  mile,  though  not  for  more  than  7.t 
miles  in  all.  On  anv  branch,  lateral  or  diverKing  line  now  or  hereafter 
cDUstrucled,  not  less  than  one  mile  in  leuKth,  bonds  may  be  issued 
at  the  rate  of  $10,000  per  mile,  but  fractions  of  a  mile  sliall  not  bo 
counted. 

Principal  Payable.— The  principal  is  payable  DeoemDer  1, 1936,  in  gold 
coin  of  tlie  present  standard  of  weight  and  fineness,  at  the  agency 
of  the  Company  in  New  Yoik  City. 

Interest  i>ai/n6(c.— The  interest  is  5  per  cent  pc  r  annum,  payable  in  like 
gold  coin  June  1  and  December  1,  at  said  agency  in  New  York. 

Coupon  or  Jtegiatered. —Coaimn,  but  may  be  registered  on  the  books  of 
the  Company.  It  may  again  be  discharged  from  registry  by  a 
transfer  to  bearer. 

Sinking  Fund.— Hone. 

Prior  Lienn. — There  are  outstanding  |1, 200, 000  first  mort- 

fage  bonds,  secured  by  a  mortgage  dated  April  14,  1881,  and 
1 ,200,000  second  mortgage  income  bonds,secured  by  a  mortgage 
dated  April  28,  1881,  both  issued  by  the  Cincinnati  Van  Wert 
&  Michigan  Railroad  Company,  which  are  prior  liens  on  80 
miles  of  the  road,  extending  from  a  point  on  the  Wabash  St. 
liOuis  &  Pacific  Railroad,  in  Paulding  County,  to  a  point  on 
the  Dayton  &  Union  Railroad,  in  Darke  County,  in  Ohio. 
$1,200,000  of  bonds  issued  hereunder  shall  be  used  exclusively 
for  the  purpose  of  exchanging  the  aforesaid  $1,200,000  first 
mortgage.  The  privilege  to  the  holders  of  these  last-men- 
tioned bonds  of  making  the  exchange  ceases  November  1, 1887, 
unless  the  directors  of  the  company  extend  the  time,  f  1,200, - 
■000  of  the  preferred  stock  of  the  company  is  set  aside  to  be 
used  exclusively  in  exchanging  eaid  second  mortgage  income 
bonds.  Income  bonds  so  exchanged  shall  be  held  by  the  Trus- 
tee alive  until  the  exchange  is  completed,  when  they  shall  be 
canceled.  First  mortgage  bonds  of  1881  received  in  exchange 
ehall  beheld  uncanceled  as  collateral  security  for  bonds  issued 
hereunder,  until  all  of  said  first  mortgage  bonds  of  1881  have 
been  exchanged,  and  the  second  mortgage  of  April  28,  1881, 
has  been  discharged,  whereupon  they  shall  be  canceled. 

Default. — Upon  default  of  interest  or  principal  of  any  of 
the  bonds,  continued  for  three  months  after  demand  for  pay- 
ment, then,  at  the  request  in  writing  of  the  holders  of  one- 
fourth  of  the  outstanding  bonds,  the  Trustee  shall  enter  upon 
and  operate  the  property;  and  it  shall  apply  the  net  proceeds 
therefrom  to  the  payment  of  the  interest  in  default.  If  such 
arrears  of  interest  shall  be  thus  entirely  paid,  the  railroad 
ehall  be  restored  to  the  company;  provided,  however,  that 
if  the  holders  of  one-fourth  of  the  outstanding  bonds  shall 
notify  the  Trustee,  in  writing,  before  the  interest  so  in  default 
has  been  paid,  that  they  desire  the  principal  of  all  the  bonds 
due  and  payable,  then,  upon  notice  to  the  Company,  the  said 
principal  shall  immediately  become  due  and  payable,  and  the 
Trustee  shall  continue  to  manage  the  railroad  until  the 
principal  and  interest  of  the  bonds  are  paid,  or  until  the  said 
mortgaged  premises  are  sold,  as  hereinafter  provided.  And 
ujKin  default  of  interest  or  principal  for  tliree  months,  the 
principal  having  become  due  either  by  the  terms  of  the  bonds 
or    by     the    election     of    the    bondholders    as    aforesaid. 


it  shall  be  lawful  for  the  Trustee,  upon  the  written  request  of 
the  holders  of  one-fourth  of  the  outstanding  bonds,  to  sell  the 
mortgaged  premises  at  public  auction.  Upon  default  of  inter, 
est,  continued  for  three  months  after  demand  for  payment- 
then,  if  the  holders  of  one-fourth  of  the  outstanding  bonds  so 
elect,  and  shall  so  notify  the  Trustee,  the  principal  of  a,ll 
the  bonds  shall  immediately  become  due  and  payable.  And  m 
case  the  principal  has  become  due,  or  in  case  of  default  in  the 
performance  of  any  other  covenant  herein,  continued  for 
three  months,  then,"  at  the  request  in  writing  of  the  holders  of 
one-fourth  of  the  outstanding  bonds,  the  Trustee  shall  fore- 
close the  Company's  equity  of  redemption  in  the  premises  by 
proceedings  at  law  or  in  equity  ;  and  one-fourth  in  interest  of 
the  bondholders  shall  have  a  right  to  direct  tlie  proceedings 
for  foreclosure.  No  purchaser  at  any  sale  shall  be  compelled 
to  assume  the  obligations  arising  under  any  lease  or  contract 
hereby  conveyed,  unless  the  purchaser  elects  so  to  do.  The 
net  proceeds  from  any  operation  of  the  property  by  the 
Trustee  or  a  receiver  shall  be  applied  to  the  payment  in  full 
of  all  the  outstanding  bonds  and  the  interest  coupons  payable 
up  to  the  time  of  such  payment  ratably.  As  the  coupons  at- 
tached to  the  fbonds  mature  they  shall  be  paid  by  the  Com- 
pany and  canceled. 

Trustees. — In  case  of  a  vacancy  in  the  office  of  Trustee, 
holders  of  not  less  than  one-fourth  of  the  outstanding  bonds 
and  the  Companv  may  agree  upon  and  appoint  a  new  Trustee. 
And  in  the  event  of  failure  to  agree  in  the  selection,  either 
the  Company  or  the  holders  of  one  fourth  of  the  outstanding 
bonds  may  apply  to  any  court  of  competent  jurisdiction  to 
appoint  a  Trustee,  the  "failure,  neglect  or  omission  of  said 
parties  to  agree  being  made  manifest  in  such  application. 

Bondholders'  Meetings.  — Whenever  occasion  therefor 
arises,  it  shall  be  the  duty  of  the  Trustee,  at  the  written 
request  of  the  holders  of  at  least  50  of  such  bonds,  to  call  a 
meeting  of  the  bondholders  to  be  held  in  New  York  City. 


KANSAS  CITY  SPRINGFIELD  &  MEMPHIS. 

FIRST  MORTGAGE  ON  THE  KANSAS  CITY  SPRING- 
FIELD &  MEMPHIS  RAILROAD  TO  SECURE  SINK- 
ING FUND  BONDS  DUE  MAY  1,  1923. 

Date.— April  4,  1883. 

Parses.— The  Kansas  City  Springfield  &  Memphis  Railroad 
Company  of  the  first  part,  and  the  New  England  Trust  Com- 
pany of  Boston,  Trustee,  of  the  second  part. 

Property  Covered.— AM  the  railroad  property  now  owned 
or  hereafter  acquired  by  the  Company  in  the  States 
of  Missouri,  Arkansas  and  Tennessee;  tliat  is  to  say,  all  its 
railroad,  constructed  and  to  be  constructed  from  Springfield, 
Greene  County,  Missouri,  easterly  and  southeasterly  through 
the  State  of  Arkansas  to  Memphis,  Tennessee,  a  distance  of 
about  280  miles;  including  branches,  side  tracks,  right  of  way 
and  all  lands,  materials,  buildings  and  rolling  stock  now 
owned  or  hereafter  acquired  for  use  in  connection  with  the 
railroad,  and  all  other  property  now  owned  or  hereafter 
acquired,  and  all  revenues  and  franchises;  excepting,  how- 
ever, lands  unnecessary  for  the  operation  of  the  railroad. 

THE  BOND. 
First  Mortgage  6  Per  Cent  Sinking  Fund  Bond. 
Dad!.— May  1,  I8B3 
Denomination.— $1,000  each, 

AnwuntAuUinrized.-^-,O00.00O.  .    ,  _*  , 

Principal  P«!/ii6(e.— The  principal    is  payable  May  1,  1923,  in  lawfal 

money  of  the  United  States  i  f  America,  m  the  City  of  Boston. 
Interest  Payable.— The  Interest  Is  6  percent  per  annum,  payable  free 
of  United  States  Government  tax,  M<iy  1  and  Nov.  1,  in  the  City  of 
Boston, 
OuKHrin  or  Registered.— Coupon;  but  may  bo  registered  at  tne  company  s 
oftiee  in  Boston,  after  which  it  can  only  be  transferred  ou  the  com- 
pany's books  until  aeain  transferred  to  bearer. 
Sinking  Fund  and  Ouaranty.— The  Kansas   City  Fort 
Scott  &  Gulf  Railroad  Company  agrees  to  pay  to  the  Treasurer 
of  the  party  of  the  first  part  15  per  cent  of  its  gross  earnings 
derived  from  business  passing  over  the  property  hereby  con- 
veyed, which  are  to  be  applied,  first,  to  the  payment  of  any 
interest  on  the  bonds  not  provided  for  by  the  nee  earnings  of 
the  railroad  of  the  party  of  the   first  part;   and,  second,  to 
the  purchase  by  advertisement   of  said   bonds  at  a  price  not 
exceeding  110  and  accrued  coupon  interest;  and  if  bonds  are 
not  offered  under  such  advertisement,  they  sliall  be  drawn 
by  lot  at  110  and  accrued  interest,  interest  upon  the  same 
then  ceasing. 

Default.— In  case  of  default  in  the  payment  of  principal  or 
interest  of  the  bonds,  continued  for  sixty  days,  or  in  the  pay- 
ment of  taxes,  etc. ;  or  in  the  case  of  default  for  sixty  days  in  the 
payment  of  other  debts,  said  default  being  further  con- 
tinued for  fifteen  days  after  demand  for  their  pay- 
ment made  in  writing  by  the  Trustee ;  or  in  case  of 
failure  for  thirty  days  to  make  reasonable  repairs  continued 
after  thirty  days'  notice  in  writing  to  make  them;  then,  in 
any  such  case,  the  Trustee  may,  and  upon  the  written  request 
of  holders  of  one-tenth  of  tlie  outstanding  bonds  shall,  cause 
the  property  to  be  sold  at  public  auction;  and  out  of  the  net 

Eroceeds  he  shall  pay  the  principal  and  interest  of  the  said 
onds,  whether  then  or  thereafter  payable;  or  the  Trustee 
may,  and  upon  request  from  one-tenth  of  the  bondholders 
shall,  institute  legal  proceedings  for  the  enforcement  of  this 
deed  of  trust,  by  the  sale  of  the  premises  or  otherwise,  under 
the  decree  of  a  court;  but  if  requests  are  made  by  different 
parties  of  bondholders,  to  the  requisite  number,  for  the 
enforcement  of  more  than  one  of  the  foregoing  remedies,  and 
said  remedies  cannot  be  carried  on  together,  the  Trustee  shall 
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determine  according  to  hia  best  JudRinent  under  which 
metliod  it  will  proceed.  The  remedies  hereinbefore  granted 
shall  in  no  case  exclude  otlier  remedies  at  law  or  e<|uity  to 
enforce  this  mortgage.  In  case  default  of  interest  shall  con- 
tinue for  sixty  days,  then  the  principal  of  all  the  bonds  shall, 
if  the  Trustee  bo  elects,  ui)on  written  notice  to  the  company 
be  at  once  due  and  payable. 

Trustees. — No  provisions  are  made  for  the  appointment  or 
removal  of  the  Trustee. 


KANSAS  CITY  MEHPHIS  &  BIRMINGHAM. 

FIRST  MORTOA(JR  ON  THE  KANSAS  CITY  MEMPHIS 
&  ItlltMIXdllAM  RAILROAD  TO  SECURE  SINKING 
FUND  BONDS  DUE  MARCH  1,  1927. 

i)ate.— February  10,  1887. 

Parties. — The  Kansas  City  Memphis  &  Birmingham  Rail- 
road Company  of  the  first  part,  and  the  New  England  Trust 
Company  of  Boston,  Trustee,  of  the  second  part. 

Property  Covered. — All  the  corporate  property  now  owned 
or  heroaftf  r  acquired  by  the  Company  in  the  States  of  Tenn- 
essee, Mississippi  and  Alabama:  that  is  to  say,  all  its  railroad 
constructed,  and  to  be  constructed,  extending  from  Memphis, 
Tennessee,  southeasterly  to  Birmingham,  Alabama,  to  the  esti- 
mated length  of  about  250  miles;  and  including  the  right  of 
wav,  all  franchises,  lands,  bridges,  buildings,  rolling  stock 
and  equipment  now  owned  or  hereafter  acquired  for  said 
railroad;  and  all  other  property  of  said  Company  now  owned 
or  hereafter  acquired;  and  all  revenues  therefrom,  excepting, 
however,  all  lands  not  necessary  for  the  operation  of  the  rail- 
road. 

THE  BOND. 

SlDkiDg  Fund  5  Per  Cent  Bond. 
Date.— March  1, 1887. 
Denonnnalion. — tl.OOO  f a<  li. 

Amount  ,lit</i»nrcrf.— *25, 000  per  mile  of  completed  load. 
Principal  rayablti.— The  jiriucipal  is  payable  in  lawful  money  of  the 

United  States  of  Aiuerli  a  March  1.  1927,  in  the  city  of  Boston. 
Interest  Pnyabte.—The  interest  is  5  per  cent  per  annum,  payable,  free  of 

U.  S,  tJovei  nnieiit  tax,  March  1  and  September  1 ,  in  Boston. 
Coupon  or  Jiryuttrf<i.~t^tfU-pon,  hut  maybe  legistered  ^t  the  office  of 

tlic  company  in  Boston,  after  which  it  caudnly  be  transferred  ou 

the  company's  books,  iii  less  it  be  again  trausferred  to  bearer. 

Sinking  Fund  and  Guaranty. — The  Kansas  City  Spring- 
field &  Memphis  Railroad  Company  agrees  to  pay  to  the  Trras" 
urer  of  the  party  of  the  first  part  10  per  cent  of  its  gross  earn- 
ings derived  from  business  passing  over  the  road  of  the  party 
of  the  first  part,  which  are  to  be  applied,  First,  to  the  paj'ment 
of  any  interest  on  the  bonds  of  this  issue,  not  provided  for  by 
the  net  earnings  of  the  railroad  of  the  party  of  the  first  part  ; 
and,  Second,  to  the  purchase  of,  by  advertisement,  said 
bonds,  at  not  exceeding  110  and  accrued  interest,  or  to  the 

J)urcha8e  at  110  and  accrued  interest  of  said  bonds,  drawn  by 
ot. 

Default. — Provisions  the  same  as  in  the  Kansas  City  Spring- 
field &  Memphis  mortgage  above. 

Trwiiee.— No  provisions  are  made  for  the  appointment  or 
removal  of  the  trustee. 


RICHMOND  &  WEST  POINT  TERMINAL  CO. 

TRUST  DEED  OF  THE  RICHMOND  &  WEST  POINT 
TERMINAL  &  WAREHOUSE  COMPANY  TO  SECURE 
GOLD  BONDS  DUE  FEBRUARY  1,  1897. 

i)o<e.— February  1,  1887. 

Parties. — The  Richmond  &  West  Point  Terminal  Railway 
&  Warehouse  Company,  of  the  first  part,  and  the  Central 
Trust  Company  of  New  York,  Trustee,  of  the  second  part. 

Property  Covered. — The  following  are  the  securities 
pledged,  with  the  valuation  set  upon  them  for  the  purposes  of 
this  deed : — 


8ecuritie$. 

Par  Yalue. 

Yatuation  for  Purposes 

of  th 

is  Agreement. 

VlTKinla  Midland,  Inc.  Bonds... 

$i,6o;i,ooo 

75 

$1,202,250 

St'K-k 

3,100,000 

50 

1,550,0(10 

West.  Nor.  Carolina,  Ist  Pongol. 

i.;^2,^ooo 

75 

99:<,750 

"       •'          "          2(1  MortK-. 

4,110,000, 

20 

822.000 

GeorKla  Pacillo,  2d  Mortg,  Inc 

1.778,000 

25 

444,500 

Columbia  <SC  Green  v.,  Com.  Htock 

1,000,000 

25 

250.000 

Pref.  Stuck 

1,000 

35 

3.^0 

Rtobmoud  &  Danville,  Stock  ... 

2,499,000 

100 

2,499.001) 

E.  Tenn.  Va.  &  Oa.,  1st  Fref.  Stk. 

6,000,000 

80 

4,800,000 

Total 

$21,41fi,000 

1      $12,561, 8,')0 

The  Richmond  &  Danville  stock  will  not  come  into  the  pos- 
•■jision  of  tlie  party  of  the  first  part  until  after  exchange 
lliereof  for  19,996,000  of  the  capital  stock  (at  the  rate  of  one 
share  tor  four)  of  tlie  said  party  of  the  first  part.  Whenever  the 
additional  stock  of  the  Richmond  &  Danville  Railroad  depos- 
ited as  security  for  the  first  preferred  stock  of  the  party  of 
the  first  part  shall  revert  to  said  first  party  of  the  first  part, 
fifty  or  more  of  the  |100  shares  of  said  stock  shall  be  depos- 
ited with  the  Trustee,  in  order  that  a  majority  of  the  Rich- 
mond &  Danville  stock  may  be  held  as  security  for  the  bonds 
issued  liereunder.  General  mortgage  5  per  cent  bonds  of  the 
Virginia  Midland  Railway,  about  to  be  i.ssued,  received  by 
the  party  of  the  first  part  in  exchange  for  the  above-mentioned 
income  bonds  of  said  railwav,  may  be  substituted  for  said 
latter  bonds  hereby  pledged,  and  shall  be  valued  for  the  pur- 


poses of  this  agrteinent  at  75  per  cent  of  their  par  value: 
that  is,  at  $1  ,302,3.'j0.  (consolidated  mortgage  5  per  cent  gold 
bonds  of  the  Richmond  &  Danville  Itailroad  received  by  th« 
party  of  the  first  jiart  in  exchange  for  the  flnit  consolidated 
mortgage  bonds  of  the  Western  North  Carolina  Bail- 
road  alwve  described,  may  be  sulmtitnted  for  the  lat- 
ter bonds,  and  in  that  case  shall  be  valued  hereunder 
at  75  per  cent  of  their  par  value.  The  party  of  the 
first  part  may  also,  with  the  consent  of  three-fourths  of 
the  fxjndholJers  and  of  the  Trustee,  sulistititute  for 
any  of  the  securities  pledged  other  securities  of  equal 
market  value,  provided  the  said  market  value  be  not  leas 
than  the  price  fixed  for  the  purposes  of  this  agreement. 
The  party  of  the  first  part  may  withdraw  from  the  operation 
of  this  deed  jiny  number  of  the  bonds,  and  not  less  than  the 
full  amount  of  the  stock  of  any  company  hereby  conveyed, 
upon  the  payment  to  the  Trustee  of  a  sum  equivalent  to  the 
value  of  said  securities,  as  agreed  upon  herein;  and  on  the 
condition  of  fiaying  in  addition  thereto  any  excess  over  such 
valuation  received  on  selling  the  securities  withdrawn. 

THE  BOND, 
six  per  cent  Gold  Trust  Bond. 

Da(e.— February  1,  1887. 

fJeiiomina(io«.— $1,000  each. 

A  mount  A  utho<  ized.  -  $8,600,000. 

Principal  I'ayable.—ThK  p'iiieli  al  U  payable  February  1, 1897,  In  gold 
coin  of  the  United  etut<  s.  of  the  present  standard  of  weight  and 
fineness,  at  the  oRcncy  of  ttie  ocnipany  m  New  York  City. 

Iniereet  Paijaolc—'lixn  Interest  Is  H  per  cent  per  annum,  payable  Febm- 
arr  1  and  Aiif^iisi  1,  In  like  gold  coin  at  the  satd  aeeucy. 

Coup'in  or  l/f.gistereit.— Coupon;  but  may  be  registered  as  to  prinolpaL 

Taxation.— Hiith  principal  and  Interest  are  payable  free  from  State  or 
United  States  lax. 

lietiremeni  before  iiaturity  —At  any  time  bef..re  Its  maturity  this  bond 
may  be  drawn  by  lot,  and  on  at  least  one  month's  notice  be  re- 
deemed at  $1,0.'>0  and  accrued  Interest;  at  the  expiration  of  said 
one  month  interest  thereon  ehall  cease. 

Sinking  ^uiirf.— None. 

Bonds  Conveyed. — The  income  from  the  securities  hereby 
conveyed  shall  be  applied  to  the  payment  of  interest  on  the 
bonds  secured  by  this  indenture,  and  if  said  income  be 
insufficient  to  meet  that  interest  the  company  shall  make  up 
the  deficiency  until  default  on  the  bonds  issued  hereunder; 
the  voting  power  belonging  to  the  securities  hereby  con- 
veyed shall  be  exercised  by  the  company,  but  upon  default  for 
six  months  it  shall  be  exercised  by  the  Trustee;  no  lien, 
however,  which  will  in  the  opinion  of  the  Trustee  impair  the 
value  of  the  security  of  the  Donds  issued  hereunder  shall  be 
authorized  on  any  of  the  properties  whose  stock  and  bonds  are 
hereby  pledged.  Tlie  party  of  the  first  part  agrees  that  it  wiU 
each  year.so  far  as  in  its  power  lies, cause  to  be  elected  as  director 
in  the  Company  of  the  first  part,  and  in  each  of  the  companies 
whose  securities  are  hereby  pledged,  one  person,  chosen  by  a 
majority  of  the  bondholders  hereunder,  for  each  company; 
but  inability  so  to  do  shall  not  operate  as  a  default  so  aa  to 
render  the  principal  or  interest  of  the  bonds  due.  The  Trus- 
tee may,  for  the  better  security  of  bonds  issued  hereunder,  use 
any  of  the  securities  hereby  pledged,  in  case  of  fortclosure  or. 
other  proceedings  affecting  the  properties  which  they  repre- 
sent, for  the  purpose  of  acquiring  possession  of  said  proper- 
ties; but  the  said  Trustee  shall  not  institute  foreclosure 
proceedings  against  any  of  the  said  properties  without  the 
written  consent  of  the  party  of  the  first  part,  save  as  its  duty 
under  instruments  other  "than  this  may  require  such  fore- 
closure. 

Default.— In  case  default  in  the  payment  of  interest  on  the 
bonds  hereby  secured  is  continued  for  six  months,  the  Trustee 
may,  and  upon  written  request  of  the  holders  of  one-third  of 
the  said  bonds  shall,  declare  the  principal  thereof  due  and 
payable;  and  in  euchcase  or  in  case  of  default  of  the  principal 
of  any  of  said  bonds,  the  Trustee  may,  and  upon  request  from 
holders  of  one-third  of  said  bonds  shall,  proceed  to  sell  the 
securities  hereby  conveyed  at  public  auction,  and  it  shall 
apply  the  net  proceeds  therefrom  to  the  pro  rata  payment  of  the 
principal  and  interest  due  and  unpaid, 

Trustees. — In  case  of  a  vacancy  in  the  oflSce  of  Trustee,  the 
board  of  directors  of  the  party  of  the  first  part  may  appoint  to 
said  office  a  solvent  trust  company  in  New  York  City;  and  if 
an  appointment  be  not  so  made  within  sixty  days  the  holders 
of  a  majority  in  interest  of  the  outstanding  bonds  may  apply 
to  any  Virginia  court  of  competent  jurisdiction  lor  the 
appointment  of  a  Trustee. 


Fort  Worth  &  Rio  Grande.— This  railway  company  wa« 
chartered  June  1,  1885.  Opened  for  businees  Sept.  27,  1887, 
from  Fort  Worth  to  Granbury,  Texas.  The  directors  (elected 
June  8,  1887,)  are  H.  B.  Hollins,  W.  H.  Beers,  New  York  ;  E. 
E.  Denniston,  Philadelphia  ;  E  P.  Alexander.  Savannah  ;  O. 
B.  Colton,  E.  T.  HoUis.  W.  W.  H.  Lawrence,  W.  F.  Lake  and 
B.  B.  Paddock  (President),  Fort  Worth,  Texas.  Length  of 
mainline,  40  miles.  It  is  projected  to  ©iownwood,  90  miles 
beyond  Granbury. 

N.  Y.  Stock    Exchange  — New   Securities    Listed.— The 

Governors  of  the  Stock  Exchange  have  admitted  the  follow- 
ing  securities  to  dealings: 

Chicaqo  BuRLiNQTON  &  QciNCT— $4,000,000  4  per  cen» 
Nebraska  extension  fours,  n^aking  total  listed  $12,000,000. 

Chicago  &  Nortuwestern— #3,"  62,000  4  per  cent  extension 
bonds,  making  total  listed  111,852,000. 

FOET  Worth  &  Dk>ver  City— $200,000  first  mortgage 
bonds,  making  total  amount  listed  $6,788,000. 
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COMMERCIAL    EPITOME. 

Friday  Nmht,  Oct.  28,  1887. 

General  trade  presents  few  salient  features  for  comment. 
"The  season  of  active  business  for  the  current  half-year  draw 
to  a  close.  The  retailers  will  have  their  turn  for  the  next 
two  months,  and  upon  their  wants,  as  they  s'lall  develop,  will 
the  business  of  the  jobber  depend.  Importers  and  manufac- 
turers now  turn  their  attention  to  next  spring's  trade,  regard- 
ing which  the  prospects  are  said  to  be  excellent.  The  excite- 
ment incident  to  the  approaching  elections  begins  to  dftract 
aomething  from  the  attention  devoted  to  business  affairs, 
The  weather  has  been  seasonable,  and  in  Northern  )atiiud<s 
the  temperature  has  fallen,  but  it  has  not  been  injurious 
to  any  important  interest.  Recent  rains  are  giving  a  better 
stage  of  water  to  the  navigable  rivers  of  the  West  and  South- 
west. Higher  prices,  together  with  dearer  ocean  freights, 
have  retarded  somewhat  the  exports  of  breadstuffs  and  pro- 
visions, but  the  outward  movement  of  cotton  is  something 
phenomenal  in  its  proportions,  keeping  our  stocks  in  ware- 
liouse  comparatively  small. 

The  speculation  in  lard  for  future  delivery  at  this  market 
elowly  gained  strength  for  the  week  under  review,  owing 
mainly  to  the  rise  in  corn,  for  the  regular  demand  was  by 
no  means  urgent.  A  slight  decline  yesterday  was  fully  re- 
covered to  day.  Lard  on  the  spot  is  very  scarce,  and  to  those 
in  want  of  immediate  supplies  holders  have  been  able  to  dic- 
tate terms,  and  the  market  today  was  firm  and  fairly  active 
at  6  70c.  for  prime  city;  6'90(g6  95c.  for  prime  to  choice 
"Wfstern;  7c.  tor  refined  to  the  Ccntinent,  and  7'45c.  for 
rtfined  to  South  America. 

DAILY  CLOSING  rRICES  OF  LAKD  FUTCBES. 

Saturd'y.  Mond'i/  Tufsd'y.  Wtdnsd'y.  Thursd'y.  Friday. 


Novcml)'r  dplivcry.  (j-49 
Deccmt)'r  delivery.  GiS 
.  January  delivery . .  6o0 
Februiiry  deUv'y..  C-5C 
Marebiklivery....  6-63 

April  delivery 6-68 

May  delivery 6~5 


6-51 

6-60 

6-63 

G-48 

6-55 

6-58 

6-52 

6-60 

6-63 

6-.58 

6-65 

6-69 

6-64 

6-71 

6-5 

6-70 

6-77 

6-80 

6-76 

G-8-1 

6-87 

6-62 
6-56 
6-61 
6-66 
6-71 
6-77 
6-84 


G-G8 
CGO 
6G5 
G-71 
G-77 
6-83 
6-91 


There  is  an  additional  dpcline  in  pork,  but  at  the  reduction 
there  was  much  more  activity   to  the  demand.    Old  mees, 

^13  50@$13  75;  new  do.,  $14@|U  25;  prime,  $12  50@12  75; 
and  clear,  $15@$16  50.  Cutmeats  are  again  partially  lower; 
pickled  bellies,  7i^@8c.;  shoulders,  5^4®^}a^->  and  hams, 
9)4@93^c.;  smoked  shoulders,  (>%&l^o.,  a.ud  bams,  12@123^c. 
The  number  of  hogs  slaughtered  at  the  principal  Western 
points  from  March  1st  to  October  19  were  5,360,000,  against 
5,410,000  for  the  corresponding  period  last  year.  Beef  re- 
mains nearly  nominal.  Beef  hams  dull.  Tallow  very  firm  at 
4J^c.  Stearine  is  quiet  at  738@7%c.  Oleomargarine  is  quoted 
at6J^c.  Butter  is  dull  at  iy@27c.  for  creamery.  Cheese  is 
iower;  State  factory,  full  cream,  9>^@U3^c.,  and  skims, 
4@9c. 

The  speculation  in  Rio  coffee  has  been  active,  and  a  pressure 
to  sell  has  caused  a  material  declme  in  prices,  though  there 
was  more  steadiness  today,  closing  with  seJleis  at  16'45c. 
down  to  15-70c.  for  November  to  next  December,  and  15-45c., 
15'15o.  and  15-35c.,  for  October,  November  and  December. 
1888.  Fair  cargoes  of  Rio  on  the  spot  are  quoted  down  to 
IS^^c,  with  more  doing  at  the  decline,  but  mild  grades  are 

.  Btill  dull.  Raw  Fugars  have  further  advanced  and  are  quoted 
to-day  at  5  l-16c.  for  fair  refinery  Cuba  and  57gc.  for 
Centrifugal,   96  deg.   test,   with    large  sales    of    Manila   at 

.  3  15-16@4?4c.    Refined  sugars  are  dearer.     Molasses  is  nearly 

c  nominal.    Teas  in  fair  demand, 

Kentucky  tobacco  is  in  fair  demand  and  prices  are  un- 
changed; sales  for  the  week  are  450  hhds.,  of  which  350  were 
for  export.    Seedleaf  was  also  in   good  requ-st,  and  sales  for 

•  the  week  are  2.180  cases  as  follows  :  250  cases  1886  crop, 
New  England  Havana,  13@85c.;  200  casts  1886  crop,  State- 
Havana,  9®  160.  50  casts  1885  crop,  do.,  private  terms;  150 
cases  lf-86crop,  Pennsylvania  Havana,  8@20c.;  200  cases  1886 
crop,  Wisconsin  Havana,  5i^@llc.;  130  cases  188^  crop,  do  , 
private  terms;  400  cases  1881-85  crops,  Pennsylvania  seed-leaf 
9'(317c.;  550  cases  1886  crop,  Ohio,  6>^@10c.,  and  250  case^ 
1886  crop,  Dutch.  9@llc.;  also  500  bales  Havana,  60c. @$1  05 
and  350  bales  Sumatra,  $1  45@|1  75. 

Spirits  Turpentine  has  advanced  to  36c,  but  rosins  are  easier 
8_t  |1  17J^@1  22Jj  for  common  to  good  strained.  The  specula- 
tion in  crude  petroleum  certificates  has  been  active,  showing 
at  times  considerable  excitement,  and  prices  have  been  mu  h 
higher;  but  there  was  less  doing  to-day,  with  the  close  at 
70fg@70Xc.  Hops  are  in  export  demand  at  22@23cfor  the 
best.    Wools  have  a  brisker  sale  at  full  prices. 

Ocean  freights  have»been  quieter  in  grain  shipments  ;  room 
is  scarce  and  rates  to  Englar.d  dearer  ;  but  there  was  some 
revival  to  day,  with  considerable  corn  taken  to  Hull  at  3J<d 
ngular  and  to  Plymouth  at  4}4'd  per  stone. 

The  metal  exchange  has  been  the  scene  of  an  active  specu- 
Jation  in  ingot  copper  and  a  material  advance  in  the  prices 
with  sales  to-day  of  1,150,000  lbs.,  closing  at  11 -250.  for  sput' 
October  and  November,  ll-30c.  lor  December  and  11  ^Oc.  lor 
January,  The  speculation  in  Straits  tin  was  also  brisk,  and 
the  tales  to-day  were  60  tons,  at  2610c.  up  to  26-50c.  (oi 
November,  and  24 •45c.  for  January.    Butiness  in  other  metals 

has  been  quiet, 


COTTON. 

Friday,  P.  M.,  Oct.  28,  1887. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Oct.  28),  the  total  receipts  have  reached  294,934 
bales,  against  271 ,799  bales  last  week,  276,876  bales  the  previous 
week  and  251,181  bales  three  weeks  since,  making  the  total 
receipts  since  the  1st  of  September,  1887, 1,749,571  bales,  against 
1,343,801  bales  for  the  same  period  of  1886,  showing  an  in- 
crease since  September  1,  1887,  of  41)5,770  bales. 


Seceipt)  at — 


12,046 
745 


Galveston 

Indinnola,&c. 
New  Orleans ... 

Mobile 

Florida 

Savaunah  

Bninsw'k,&c. 
CUarle-ston 

Port  Royal, &e 
Wilmington 

Moieh'dC.,&c 
Xorfolk 

West  Point,  &e 

Kew  York 

Boston 

Baltimore 

Philadelpliia,&c 

Totals  this  week  I  39,514 


Sat. 


Mon.      Tues. 


5,830     6,450|    8,529 


8,058 
3,727 
2,224 


2,789 
3,879 

160 

56 


27,898 
3,012 


10,915 
6,572 
2,749 


5,061 
2,520 

366 

134 


16,967 
2,709 

7,981 

2,785 

2,414 


3,945 

4,290 

60 

6S9 

81 


Wed. 


2,555 

13,890 
1,551 

7,210 

4,668 

1,753 


4,565 

3,795 

46 

865 

101 


Thvrt. 


6,247 

18,291 
1,679 


1,614 
3,623 

1,828 


5,995 

2,593 

305 

308 

35 


65,677  50,450  40,999  42,518  55,776  294,934 


Fn.       Total. 


4,641    34,252 


13,162 
1,900 
1,379 
11,677 
2,300 
2,630 
1,075 
1,1.57 

189 
5,255 
8,395 

234 
1,256 

293 

227 


102,254 

11,602 

1,379 

47,455 

2,300 

24,005 

1,075 

12,125 

189 

27,610 

25,472 

645 

3,644 

293 

634 


Forcomparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1887,  and  the  stock 
to-night,  and  the  same  items  for  the  corresponding  periods  of 
last  year. 


Beetipls  to 
Oct.  28. 


G.ilvcston  . . . 

lud'nola.Ae 
New  Orleans 

Mobile 

Florida 

Savannah  ... 

Bninsw.,&c 
Charleston  .. 

P.Royal,&e 
Wilmington 

M'eh'dC.&c 
Norfolk 

W.  Point,  &c 
New  York. 

Boston 

Baltimore 
PhU'dcl'a,  &c 

Totals  .. 


1887. 


1886. 


This 
"Wttk. 


31,252 


102,254 

11,602 

1,379 

47,455 

2,300 

24,005 

1,075 

12,125 

189 

27,G10 

25,472 

645 

3,644 

293 

634 


Since  Si  p. 
1,  1887. 


262,112 


456,216 

60,956 

8,102 

378,402 

10,189 

194,310 

4,086 

80,389 

1,243 

143,571 

134,717 

1,091 

10,649 

700 

2,838 


at4,934ll,749.571 


Thit     Since  Sep, 
Week.     1,  1886. 


35,293 


72,930 

9,618 

904 

49,611 

1,534 

26,066 

1,595 

9,353 

110 

31,781 

13,747 

3,241 

2,282 

200 

218 


260,726 


319,616 

46,169 

6,061 

300,194 

7,264 

162,079 

5,105 

50,624 

901 

121,319 

47,405 

6,686 

3,472 

3,745 

2,435 


258,483  1,343,801 


Sloelc. 


1887. 


70,268 


195,949 
20,222 


124,300 


52,712 

810 

33,815 


28,457 

3,145 

72,990 

10,000 

4,425 

6,619 


1886. 


64,912 


152,162 
15,346 


131,561 


77,583 

3,200 

17,758 


38,355 


09,481 
7,000 
7,930 

8,248 


G23,7I2l     623,535 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 

Receipts  at-       1887.         1886.         1885.         1884.         1883.         1882. 


Galvest'n,  &c 
New  Orleans . 

Mobile 

Savannah  ... 
Charlc8t'n,i.tc 
WUm'gt'n,  &c 

Norfolk 

W't  Point,  &c 
All  others 


Tot.  this  week 


34,252 
102,2,54 
11,602^ 
47,455 
25,080 
12,314 
27,610 
25,472 
8,895 


294,934 


.Sinee  Sept.  1.I1749..571  1343,801!1388.45: 


35,293 
72,930 

9,618 
49,611 
27,661 

9,463 
31,781 
13,747 

8,379 


258,483 


46,687 
79,321 
10,818 
41,898 
31,575 

6,116 
30,855 
15,007 

5,746 


268,02;^ 


32,905 
85,164 
11,759 
49,216 
34.369 

5,784 
32,652 
16,9i>4 

8.667 


277,47(: 


1435, 83( 


29,466 
66,240 
15,837 
41,687 
24,142 

7,726 
38,645 
14,199 

3,979 


241,921 


1465,90'; 


30,075 
56,349 
17,920 
42,295 
28,000 
8,699 
47,150 
13,953 
12,182 


256,623 


1423,666 


Galveston  ineludes  ludianola ;  Charleston  ineludes  Port  Royal,  &c.  ; 
Wilmington  includes  Moreh'd  City,  &e.;  West  Point  includes  City  Poiut.&e. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  217,919  bales,  of  which  116,732  were  to  Great  Britain,  44,018 
to  France  and  57,169  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1887. 


Wttk  SnUne  Oct.  29. 

Ifom  StpU  1, 1887,  to  Oct 

.  28, 1887 

Export«i  to— 

MTported  to— 

ereat 

acnlM 

Jjtol 

ermi 

OontU 

BriVn. 

franet 

nenl. 

Wtelc. 

Britain 

Wranct 

fMflt. 

TtXmX. 

,Kl'«J'r.on 

ll.T-tl 

5,873 

20,134 

74,27" 

17,324 

91,503 

!«ew  Orleani . . 

30,432 

37,398 

5,461 

73,291 

118,908 

61,387 

0?,915 

249,150 

MoWI* 



6,103 

5,108 

'■Irrllii 

«Ta-inah 

10,805 



17,«49 

28,454 

4.1,';  79 

4,t«0 

88.118 

134,675 

OtaArieston  .... 

B,113 

21,821 

ae,9;)4 

2.-<524    10,5;« 

e».T«2 

108,828 

Wilmington... 

S.flOO 

3  900 

211,731      

8.650 

85,381 

Norfolk 

SS.B'.S 

23.918 

61,311      .  ... 



8:,31l 

West  PolDt,&o 

2,iHi5 

2,005 

24,117      

24.117 

<ew  Tork 

18.879 

1,507 

8,865 

20.751 

l22.Hia      e.3»4 

47.530 

176,766 

7,S22      

7.822 

35  223      

843 

85,88« 

biltlmore 

2,S48     

2.8»S 

13.3110      

8,'«41 

18,401 

'!:UE(leIv'k,&c 

1,802     

118,732    44.018 

57,169 

9l.!^70 

1.208 
217  9 1« 
l.'.JBll 

14.283 
508.5)0 
479  8Si 

1.(00 

15,28$ 

Total 

83.017 
77.127 

802,941 
1?7.109 

954,478 

m^t„y   1<"W... 

115.W7 

1 7.4-54 

884.118 

OCTOBEH  89,  1887.  J 
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In  addition  to  abore  exports,  our  tcloRrams  to-night  aloe  give 
us  tlio  followinn  amounts  of  ootton  on  Bliipboard,  not  clearod, 
at  tlic  port.s  named.  We  add  similar  figures  for  New  York, 
whicli  aro  prepared  for  our  siwcial  use  by  Heasrs.  Carey,  Yale 
&  Lambert,  24  Beaver  Street, 


On  Shipboard,  nol  cleared— for 

Leaving 
Stock. 

OeL  28,  AT— 

Oreat 
Britain. 

France. 

OUier 
Foreign 

Coatl- 
wlie. 

Total. 

New  ( )i-leaii« 

Hlolillo 

C'lmrlr.Htoil 

Bavaiinah 

(ialviaton 

Norfolk 

New  York 

Other  IK) rl« 

10,407 
0,M)0 
3,.')00 
0,l(K) 

14.K04 

12,000 
0,.'^iOO 

10,000 

in,!i41 
None. 
3,(XM) 

800 
None. 
None. 

5.50 
None. 

41,370 
None. 
6,<XK) 

23,400 
4,033 
None. 
0,.'->30 
4,000 

7,430 
None. 
4,000 
4,700 
11,239 
2,tH)0 
None. 
None. 

80,847 
6,3<1() 
16,500 
38,300 
30,070 
14,0<H) 
16,600 
14,000 

115,102 
13,722 
36,212 
8<J,000 
30,202 
14,457 
56,390 
44,814 

Total  1887 70,201 

10,891  !  89,253 

29,378  1  217,723 

405,080 

Total  1880 

Total  1883 

109,440 
00,058 

27.307 
24,381 

58,075 
63,703 

20,171 
17,044 

224,683 
107,844 

308.852 
308,383 

The  speculation  in  cotton  for  future  delivery  at  this  market 
for  tlie  week  under  review  has  been  somewhat  fitful,  with  the 
course  of  prices  variable  and  unsettled,  closing  but  little 
changed  from  Friday  last.  The  adjustment  of  October 
options  iias  been  a  disturbing  clement,  the  bulls  and  bears 
being  alike  uncertain  regarding  the  probable  outcome. 
Liverpool  has  been  unsettled,  but  Manchester  accounta  have 
been  strong,  the  private  advices  being  even  better  than  the 
published  accounts.  November  options  have  been  relatively 
stronger  than  December,  owing  to  the  continued  small  stocks 
here  causing  apprehensions  of  a  repetition  of  the  experience 
with  October  contracts.  The  "certificate  system"  appears  to  be 
operating  in  favor  of  the  bulls  by  putting  an  end  to  the 
"  short  notice,"  once  so  formidable  at  the  end  of  each  month  • 
Yesterday  there  was  a  further  advance  in  response  to  a  further 
improvement  at  Liverpool,  but  most  of  it  was  lost  later  in  the 
day.  To-day  there  was  an  early  decline,  in  {•ympathy  with  a 
lower  market  at  Liverpool,  but  there  was  a  partial  recovery 
on  the  reduced  receipts  at  mary  of  the  interior  towns  of  the 
South.  Cotton  en  the  spot  was  quiet  and  unchanged  until 
ytsterday,  when  there  was  an  advance  of  l-16c.  To-day 
the  maiket  was  dull  and  weak  at  9  ll-16c.  or  middling 
uplands. 

Tlie  total  sales  for  forward  delivery  for  the  week  are  543,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,819  bales,  including  —  for  export,  1,819  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — Oct.  23  to  Oct.  28. 


UPLANDS. 


Orillnary 

Strict  Ordinary 

Goiid  Ordinary 

Strict  Good  Ordinary. 

1/OW  .Middiin); 

Strict  Ia>w  Mlddltnz  .. 

Middlins 

Good  JIlddlinK 

Strict  Good  Middling.. 

Middling  Fair , 

Fair 


.^  lb 


Sat.    mon'TnearWea    'TIi.    Frl. 


7 
713 

18"- 

10% 

11 


7 

9I4 

10% 
11 


7 
713 

8-16 
8'8 
9>4 

1038 

11 


7 

712 

8% 

r4« 

^Oi:,e 

10% 
11 


7I10 

7»18 

B'2 

815j8 

01-2 
9II1O 

IOI16 
10'16 


7I10 

7»16 

81.2 

815i, 

I  OI2 
Oiii, 

9^8 

lOhs 


GULF. 


I  Sat.  '  non  Tnes  Wed    Th.  '  Frl. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary  . 

LowMlddlins; 

Strict  Low  Middling... 

Middling  

Good  Middling 

Stric:  (lood  Middling.. 

Middling  Fair 

Fair 


Ibi  719 

7»8 

9% 
9018 


7% 

7=8 

9% 

-   .„  ,   99i« 

9at       9^ 

Ol^is'  9"ij 

1018    llOie 

IOI3     10% 

11%     11118 


7I8 
7i>8 

9% 

99i6 
9^ 

9t5,6 
lOiij 

1012 

im  ! 


7% 

8«16 

9 

9% 

9»16 
OV 

91618 


8=8    i 

9h8 

9''i6 

9=8 


1018  :103i6 
101.2  |l08,s 
Ills     lll'io 


73,8 
Ii'l« 

8=8 
O'lB 

9^?4<' 

12"- 

lO-'ii. 

109i8 
113l6 


STAINED. 


Good  O idinary 

Strict  (Jood  Ordinary. 

I/)\v  Middling 

Middling  


.$11). 


Sat.  I  non  Tnes  Wed    Th.    Frl. 


6^  6%  6%  6^1 

7''ia  77jg  7"i8  77, g 

8^8  838  S«i  8% 

914  i  OH  !  014  914 


O'Sie'  6i3i8 

712    i  71-2 

81i8  ST,« 

95i8  I  0»18 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
■week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SALES  OP  SPOT  ASD  TRANSPT. 

FtrrcHEs. 

SPOT  MARKET 
CLOSED. 

Ez-    1  Con- 1  Spec- 
port,   isutnp  tU*rn 

TranA  „  .   , 
gil_     Total. 

„   ,        1  Deliv- 
Sales.  \  fries. 

Bat  ..  DuU 

239 

230    50,8001       .... 

lOO;   87,2001       

415'   97,sil<) 
301    ii3,:ioi; 

277  125,2011        

388     80,200         

ilon.  Dtill 

Tues    1  )iill  and  easy  . . . 
Wed  .  tjiiict  and  utendy 
Thurs  .'^tciuly  ®  1,8  adv 

Fi-i...  Ka«ier 

1 

190 
415 
301 

Til 
388 

Total.! 

.... 

1,810 

.... 

.... 

^  ..v,.,  ^  ^  1             ..-. 

prev 


Tlie  daily  dciivcrios   given   above   aro   actually   delivere<l   the  day 
rertous  to  tliat  on  wliicli  they  are  reported. 


The  Sales  and  Pricks  of  Futuees  are  shown   by  the 
loUowing  ccmp.ebdueive  table:. 


I 


Is 
U! 

SI 

H 


«w 


cs-o 
o 


SltO 


f 3|i  fill  f3f|  g3||  9111  p 

i?3^  Un  h9t-  l?tf  i8?t  li 


^^■''^  %  f II? 

:  1    :  |:  p 


►10 


<o<o    5 
(TOO    2 

I  »?•: 

<6  nOcD 

o» '_ 

»»    2 


ODrX        O 

as    ■« 

1  «»: 

ocxOob 
*jat ^ 

ffiO)     2 
I  »«: 

o>oo    a 


->-)    2 

I  *."■ 

o ..')  O  *l 
tOM       O 


I  «»: 

WO      X 

WW    5 

«»: 


crop      g) 

o"*    2 

OOfcO (0 


CO 


cj)i    2 

I  ©.-; 

i  d  o  a 

MNJ      o 


®® 


dd    2 

'r="-'. 

ddod 
taw     ' 

< 
«e>    2 

)»-"03 

I  ©5*: 

en®     -) 


««    5 

»o<     2 

tw     ■> 
o 

I  C-.OJ. 


wi    2 
I  «>9: 

CO 
CCXo® 

O"do  j» 

OHO      ^ 


(BO 


<0» 

r".  d 


M„ 


eO£ 


I  e?'; 


wot    c 


tOtOOV      COSo^ 


*JOD 


ceo    !^ 
toco'-? 

tOCJ      o 


dd 


tc<o 
dd 

<£®0® 

ddod 

00®        QD 


<e» 


< 
-fi    2 

too  —  "' 

®®Q® 


*j  <I  O  -*! 


do*     2 

to  CD  f^  to 


osos     "^ 

CO  (Do® 

_w__^ii-»     00 


*0'i>o^ 


JO      <» 


! 


•  l-inlnoeBsalenln  Boiitember,  18b7,  lor  September,  258,200. 

B^  We  have  Included  In  the  above  table,  and  shall  eoutinun  each 
weeK  to  give,  the  average  price  of  futures  c.-ich  day  for  each  tnocth.  tt 
will  ue  found  under  each  day  following  the  aldircriatlon  "  Aver  "  Th» 
average  for  each  month  tor  the  week  la  alBO  given  at  bottom  of  tablK. 

Transferable  Orders— Saturday,  9"fc0j. :  Monday,  9*7,^o.;  Tccetlav, 
9-750.;  Wednesday,  9'80«. ;  Thursday,  9-65o.  j  Friday,  960u. 

The  following  exchanges  have  been  made  during  the  week  t 

1 6  pd.  to  eich.  1 ,500  Mar.  for  May.  I  Even  ?,000  Xov.  for  Jan. 
•IBpd.  toeich.  l.OOOApr.forJuue  |  -20  i>d.  to  '■xch.  2,200  Ueo.  for  Apr. 
08  pd.  to  exoh.  100  June  for  July.    1  3 1  pd.  10  "-xch.  2«mi  Nov.  foi  May. 
•01  pd.  to  exch.  500  Oct.  for  Mar.     |  Even  500  Nov.  for  Jan. 

The  Visible  Scfpltof  Cotton  to-night,  as  madeup  by  cabl» 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  'well  a» 
those  for  Great  Britain  and  the  afloat,  arc  this  week's  returns, 
and  consequently  all  the  Euroi)can  figures  are  brought  down 
to  Thursday  evening.  Hut  to  make  tlie  totals  the  cotuplute 
figures  for  to-night  (Oct.  28),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Jb^riday  only. 
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etook  at  Liverpool bales 

etook  at  London 

Total  Great  Britain  stock. 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stoek  at  Kutter.lam 

Stock  at  Antwerp 

Stock  at  Ilavie 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste... 


1887. 

443,000 

38,000 


1886. 

340,000 

17,000 


1885. 

363,000 

23,000 


1884. 

465,000 

60,000 


481,000 

4,000 

37,300 

20,000 

200 

900 

143,000 

2,000 

14,000 

4,000 

10,000 


357,000 

1,300 

16,600 

8,000 

300 

1,100 

110,000 

6,000 

28,000 

8,000 

11,000 


388,000 
2,300 

32,700 

25,000 

400 

1,800 

93,(K)0 
3,000 

36,000 
8,000 
8,000 


523,000 

3,500 

36,300 

33,000 

900 

1,700 

148,000 

6,000 

23,000 

8,000 

12,000 


Total  continental  Stocks 235,600     190,300     210,400     272,400 


716,600 
51 ,000 

533,000 
42,000 

623,712 

234,634 
38,981 


347,300 
40,000 

389.000 
44,000 

623,335 

200,821 
16,693 


598, 
27, 

446, 
20, 

596, 

174, 
33, 


Total  European  stocks 

India  col  tun  afloat  for  Europe. 
Amer.  cott'n  afloat  for  Eur'pe. 
EKTPt, Brazil. &c.,alU  for  KVpe 
Stock  In  United  bti«<"s  ports.. 
Stock  in  U.  S.  inteuor  towns.. 
United  States  exports  to-day. 

Total  visible  supply 2,239,947  1,861,349  1,896 

Of  the  above,  tbe  totaU  of  American  and  other  descriptions 

Uverpool  stock bales    226,000 

Continental  stocks.... rSo-Ami 

American  afloat  for  Europe...    533,000 

United  Stales  Btock ..... 

United  States  mtetior  stocks.. 
United  States  exports  to-day.. 


400 
,000 
,000 
,000 
,227 
,878 
,949 


797,400 
48,000 

337,000 
35,000 

678,833 

135,991 
30,000 


623,712 

234,654 

38,981 


170,000 
86,000 
389,000 
623,.535 
200,821 
16,693 


244 
126 
446 
596 
174 
33 


,454  2 
areas 

,000 
,000 
,000 

227 
!878 
,949 


,002,224 
follows : 

258,000 
112,000 
337,(KI0 
678,833 
135,991 
30,000 


Total  An.erioan 1,718,347  1,486,049  1,621,054  1,351,824 

Sasl  Indian,  Brazil,  <te.— 

Uverpool  stoek ^H'SXX 

London  stock ,2S'1!XX 

Continental  stocks ^i,'XXX 

India  afloat  for  Europe ?i'XXX 

Egypt,  Brazil,  &o.,  afloat 42,000 


170,000 
17,000 

104,300 
40,000 
44,000 


121,000 
23,000 
84,400 
27,000 
20,000 


207,000 
60,000 

160,400 
48,000 
35,000 


Total  East  India,  &0 521,600      375,300      275,400 

T2telSerioan..r.:.:.....l,718,347  1,486,049  1,621,054  1, 


510,400 
,551,824 


Total  visible  supply 2,239,947  1,861,349  1, 

Price  Mid.  Upl.,  Liverpool ....        5»i6d.         SSiod. 
PrioeMid.Upl..  New  York....       9iii6C.  9'4C 


)6,454  2,062,224 
SHd.  Sfjad 
9%c.  9 'so' 


It^  The  imports  into  Continental  ports  this  week  have  been 
20,000  bales.  .  .  ^.       ■      ■  ■, . 

The  above  figures  indicate  an  increase  in  tbe  cotton  in  siglit 
to-night  of  378,598  bales  as  campared  with  the  same  date  of 
1886  an  increase  of  343,493  bales  as  compared  with  the  corres- 
ponding date  of  1885  and  an  increase  of  177,733  bales  as 
compared  with  1884. 

At  the  Interior  Towks  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corres- 
ponding period  of  1886— is  set  out  in  detail  in  the  following 
statement. 
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Quotations  for  Middling  Cotton  at  Other  Markets. — 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  isrincipal  cotton  markets  for  each 
day  of  the  past  week. 


Week  ending 

CLOSING  QCOT.VTIOSS  FOR  MIDDLING  COTTON  ON— 

Oct.  28. 

Salur. 

Mon.    1     Tue».    ]  Wednes.  \   Thurs. 

FH. 

Galveston  ... 
NewOrloaus. 

Mnl.Ue  

savannah  ... 
f'hitrieston  .. 
Wilmington  . 

Norfolk 

iiiwton 

Baltimore  ... 
Vliiladelplila 

.Aiiyusta 

iM(;raphis 

St.  Louis 

Ciuciunatl... 
Louisville  ... 

9 
9:ie 

9 
9% 

914 
934 

9-ii 

9 

9 

9 

9I4 

9I8 

9 
9iie 

9 

918 

93i6 

914 

9% 

9I2 

9% 

9 

9 

9 

OH 

9% 

9 
9I1S 

i) 
9 

914 
9% 
9J2 
9% 

1"- 
9 

914 
9ifl 

9 
9I1S 

9 

91iR®is 

93i8 
9I4 
9:!4 
9I3 
9% 
815,c'®9 
9 
9 

914 
9I8 

9I16 
p. 

9 

9l6 

[;?i« 
934 

9»8 

9% 

9®9ii6 

9 
914 

918 

9J« 

9 

9J8 

9?l« 

9V 

9% 

9 

9Hs 

914 
91s 

Ekceipts  from  the  Plantations.  —  The  following  table 
indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumjition  ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  tlie  crop 
which  finally  reaches  the  market  through  the  outports. 


Wttlc 
Ending — 


t1ept.23 
'•     30.. 

Oct.  r.. 
"  U.. 
"     21. 


Receipts  at  the  Ports. 


188B.  I  1886.  I  188T, 


St^kat  Interior  Towni'.' Iiee*i't.^  from  Planting. 


1885. 


11-1.873  106.801  187,740  52.642 


I5«,6«3|l5«,465  238,745|  71.888 
11 2,107!  1«7,168  251,188!  89,785 


1886.  I   1887. 


1885.      1886.      1887. 


53.731I   82.851  132,3j1  114,4-3  217,782 

72,6'4'  1 18,9Cil  l?li,nil3  nO.a.'S  275,182 

111,575  147,909  210,010  ?36,087  280.884 

231,491|i!3O,288  278,8764l9,132!l43,S52  17»,580  280 83S  262,565  308,487 

861,704  2611,818  271,799'l81,182'l85,5ai229,70o'303.764'308,487  321,919 

88 |2t<8,023  258.483  294,934  208,307  228.997  268,753  313,148  301,959  333.98'' 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1887,  are  1,994,494  bales; 
in  1886  were  1,534,738  bales  ;  in  1885  were  1,578,910  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  394,934  bales,  the  actual  movement  from  plantations  was 
383,987  bales,  the  balance  going  to  increase  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  tlie  plantations 
for  the  same  week  were  301,959  bales  and  for  1885  they  were 
313,148  bales. 

Amount  of  Cotton  in  Sight  Oct.  38. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Oct.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1887. 


1886. 


1885. 


1884. 


Receipts  at  the  ports  to  Oct.  28  1,749,571,1,343,801  1,388,453  1,435,830 
Interior  stocks  on  Oct.  28  inl  I  I 

excess  of  Beptemhcr  1 244,923     180,937     190,457|    138,843 


Tot.  receipts  from  plantat'ns  1,994,494  1,524,738  1,578,910  1,574,673 


Net  overland  to  Oct.  1 |       39,462        19,635! 

Southern  consumpt'n  to  Oct.  1 1      35,000]      32,000| 

Total  in  sight  Oct.  28. 


22,910,      12,391 
29,000       28,000 


...2,068,956  1,576,373  1,630,820  1,615,064 


Northern  spinners'  takings  to 
Oct.  28 


286,353 


224,151 


265,6421    223,968 


•  The  figures  for  LouisvUle  In  both  years  are  "  net." 

The  above  totals  show  that  the  old  interior  stocks  have 
increased  during  the  week  34,219  bales  and  are  to-night  33  833 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  10,7s2  bales  less  than  the  same  week 
last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  195,899  bales  more  than  for  the  same  time  in  1888 


It  will  be  seen  by  the  above  that  the  Increase  in  amount  in  sight  to- 
night, as  compared  with  last  year,  is  492,583  bales,  the  increase  as 
compared  with  1885  is  438,136  i)ale8,  and  the  increase  over  1884 
Is  453,892  bales. 

Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices to-night  from  the  South  indicate  that  in  some  sections 
of  Texas,  Mississippi,  Tennessee  and  A-rkansas,  and  in  a  few 
districts  in  tlie  Atlantic  States,  rain  has  interfered  with  crop 
gathering.  Elsewhere  the  conditions  have  been  favorable  for 
picking,  which  in  eome  localities  is  stated  to  be  nearing  com- 
pletion.   Cotton  contiuues  to  be  marketed  on  a  liberal  scale. 

ffoioeston,  Texas. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  forty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  64,  ranging  from  48  to  79. 

Palestine,  Texas. — Picking  has  been  interiupted  by  the 
heavy  rain  on  two  days  of  thewrek.  The  rainfall  reached 
two  inches  and  sixty-six  hundredths,  The  thermometer  has 
ranged  from  43  to  78,  averaging  56. 

Huntscille,  Texas. — Interiuption  to  picking  has  resulted 
through  the  hard  rain  on  two  days  of  the  week.  The  raiufall 
reached  two  inches  and  ten  hundredths.  Average  thermo- 
meter 58,  highest  81,  lowest  44. 

J)alla.f,  Texas. — The  weather  has  been  dry  all  the  week 
and  pickiDK  makes  good  progress.  The  thermf  meter  has 
averaged  56,  the  highest  being  75  and  the  lowest  33. 

Austin,  Texas, — Picking  is  progressing  finely.  Rain  has 
fallen  on  two  days  of  the  week  to  the  extent  of  eighty-five 
hundredths  of  au  inch.  Tbe  thermometer  has  averaged  63, 
ranging  from  46  to  83. 

Luting,  Texas,— With  favorable  weather  conditions,  pick- 
ing has  gone  on  tctively  during  the  week.  The  theimometer 
has  ranged  from  54  to  82,  averaging  68. 

Coitimbia,  Texas.— It  has  rained  on  one  day  of  the  week, 
the  rainfall  reachmg  ninety-eight  hundredths  of  an  inch. 
Average  theimometer  63,  highest  83  and  lowest  46. 

Uuero,  Texas. — We  have  had  rain   on  four  days  of  the 

week,  the  rainfall  reaching  one  incli.     The  thermometer  has 

I  averaged  59,  the  highest  being  83  and  tbe  lowest  46,      _    ^^^ 
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Brenham,  Texas.— Hard  rain  on  four  days  of  the  we«lt  haa 
interfered  wilh  picking;.  Th«  rninf»ll  reache'l  thre«  inches 
and  ninety  three  hundredths.  The  thermonieCer  has  averagt;d 
60,  ran^int;  from  45  to  81. 

Btltun,  Te.va.i.—lt  h'la  rained  on  two  days  of  tho  week, 
the  rainfall  reaching  flfty-foiir  liundredths  of  an  inch.  Piolt- 
ing  ia  progicsjing.  The  thermonietAr  has  ranged  from  i2  to 
81,  avi  racing  61. 

Wnatheifurd,  2Va)o*.— Picking  continues  to  make  good 
headway.  Rain  has  fallen  on  one  day  of  the  week  to  the 
extent  of  forty-seven  hiindridths  of  an  inch.  Average  ihtr- 
monitter  51,  highest  70,  lowest  35. 

New  Orleaim,  lAitiMa7ia.—lt  has  rained  on  three  days  of 
the  weelr.     The  thermometer  has  averaged  65. 

Bhreveport,  Louitiiana. — Rainfall  for  the  week  three  inches. 
The  ihermouieter  haa  averaged  56.  ranging  from  43  to  78. 

Culuml»ix,  Mi.t.si-nippi.—  'We  have  had  rain  on  three  days 
of  tbe  week,  the  rainfall  reaching  forty-nine  hun'fredths  of 
an  inch.  About  soven-eighths  of  the  crop  has  been  gathered. 
The  thtrmome'.er  has  ranged  from  -SO  to  83,  averaging  68. 

Leland,  Ulixsixstppi. — Rainfall  for  the  week  three  inches 
and  thirty-two  hundredths.  Average  thermometer,  36;  high- 
«6t  70  and  lowist  51. 

(freenville,  Mixxuisippi. — The  weather  has  been  cloudy  and 
cool  during  the  week,  with  rain  on  Iwo  days  to  the  extent  of 
three  inches  and  twenty-eight  hundredths.  The  thermometer 
has  averagtd  58,  langins;  from  44  to  73. 

Clarksdalo,  ilississippi. — We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  three  inches  and  thirty-five 
hundredths.  About  two-thirds  of  the  crop  has  been  picked. 
The  thermometer  has  ranged  from  3'3  to  73,  averaging  52. 

Vic.kshurg,  Mississippi. — It  has  been  showery  on  two  days 
of  the  week,  the  rainfall  reaching  one  inch  and  thirty-seven 
hundredths.  Average  thermometer  66,  highest  75  and 
lowest  47. 

Helina,  Arkansas. — It  has  rained  slowly  on  two  days  of 
the  week,  interfering  with  picking.  The  rainfall  reached  one 
inch  and  seventy-five  hundredths.  Cotton  is  being  marketed 
freely.  Tbe  thermometer  has  ranged  from  33  to  72,  aver- 
aging 52. 

Memphis,  Tennessee. — Rain  on  three  days  of  the  week  hr s 
interrupted  picking,  but  the  weather  is  now  clear.  The  rain- 
fall reache<l  two  inches  and  two  hundredths.  Average  ther- 
mometer 53  5,  highest  72,  lowest  37. 

NashtyiUe,  Tennessee. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty-four  huc- 
dredths.  The  thermomet*  r  has  averaged  51,  the  highest  being 
60  and  the  lowest  43. 

Mobile,  Alabama. — We  have  had  showers  on  two  days  of 
the  week,  the  rainfall  reaching  twenty  hundredths  of  an  inch. 
The  upper  rivers  are  still  low.  The  thermometer  has  aver- 
aged G3,  ranging  from  46  to  77. 

Montgomery,  Alabama. — We  have  had  rain  on  four  days 
of  the  week,  the  rainfall  reaching  forty  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  44  to  78,  averaging  60. 

Selma,  Alabama. — Rain  has  fallen  on  three  days  of  the 
week,  the  rainfall  reaching  fifty-two  hundredths  of  an  inch. 
Averi'ge  thermometer  58,  highest  74,  lowest  43. 

Auburn,  Alabama, — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  forty-one  hundredths  of  an  inch. 
The  thermometer  has  averaged  o7'3,  the  highest  being  75  and 
the  lowest  43. 

Birmingham,  Alabama. — Telegram  not  received. 

Madison,  Florida. — Rain  has  fallen  on  one  day  of  the 
week  to  the  extent  of  twenty-five  hundredths  of  an  inch. 
The  lliermomcter  has  averaged  67,  ranging  from  44  to  83, 

Macon,  (feorgia, — Rain  has  faillen  on  four  days  of  the 
week. 

Columbus,  Georgia. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  ninety-six  hundredths  of  an 
inch.  The  therntometer  has  ranged  from  48  to  72,  averaging  61. 

Savannah,  tieorgia.— It  has  rained  on  one  day,  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  sixty  hundredths  of  an  inch.  Average  thermometer 
61,  highest  83,  k  west  50. 

Augusta,  deorgia.— The  early  part  of  the  week  was  clear 
and  pleasant,  but  during  the  latter  portion  we  have  had  rain 
on  three  days.  The  rainfall  reached  three  inches  and  eight 
faundredtlis.  The  thermometer  has  averaged  57,  the  highest 
being  83  and  the  lowest  40. 

AUanta,  Reorgia, — Telegram  not  received. 

Albany,  Oeonjia. — We  huve  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  two  inches  and  eight  hundredths. 
Piciing  is  about  finished  and  about  three-quarters  of  the  crop 
has  heeu  marketed.  Tbe  thermomet<  r  has  ranged  from  4'J  to 
77,  averaging  63. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  eighty-seven  hun- 
dredths of  an  inch.  Average  thermometer  62,  highest  83  and 
lowest  49. 

tSiU'.ebiirg,  Bouth  Carolina.— Rsiin  has  fallen  on  four  days 
of  the  week  and  it  is  still  raining.  The  rainfall  reached  tlire'^ 
inches  and  ninety-five  hundredths.  Light  frost  on  Saturday 
mortiing.  The  thermometer  haa  averaged  57 '3,  the  highest 
being  7.5'4  an  I  the  lowest  43'6. 

WiUon,  North  Carolina.— It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  two  inches  and  thirteen  hun- 
dredths. The  thermometer  has  ranged  from  41  to  75,  aver- 
aging 54. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  nam^  at  3 
o'clock  Oct,  37,  1887,  and  Oct,  38,  1886, 


New  Orloana Abovo  Iow-WBt*r  mark. 

Mi'iiipliln  Atiovo  Iiiw-wiidr  iniirk. 

NiihIivIIIii Aliovu  Inw-wali  r  mark. 

•^lii'uv«^l>ort Aluivtt  luw-wtttcr  murk. 

Vlrkdbiirx Alwvn  low-wntfr  iiinrk 


Oat.  27,  '87.    Oct.  28,  '80. 


Ftel. 

a 

3 
0 

11 
•1 


Ineh. 
0 
O 
O 

7 
0 


Fef.1. 

2 

4 

o 

0 

1 


rneh 
I 
0 
6 

4, 
1 


•  Below  !6oro  of  gauge. 

India  Cotton  Movement  rROM  all  Pobtb.— The  reoeipta 
and  shipments  of  cotton  at  Bombay  have  been  aa  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Oct.  27. 
aoHBAr  aaOBiiTS  .\hd  Haipmann  roB  roDB  tmaju. 


|«A<i»MMto  (Ate  weefe.i   ShipynmU  Binte  Jan.  1. 

Beeetpt$. 

Tear,  Oreal 
\BriVn. 

Oonttr 

neni. 

_  ,   ,      Sreat      Oonti- 
Total.  Britain    tienl. 

Total. 

Tint 
Week. 

Tear. 

1887    

1886    

1885    1.000 
1884    2,000 

e,000    6,000  :ii>f!.0<K)i:H0,00C 

-.000 

l.OOo                         7,000 

e.oco  8,ooo  „  J -  .is.ooo 

1,048,000 
9l»7,000 
687,000 

1,141,000 

8.00o!l,4»7.000 
S.OOOi  1,422.000 
4,000  1,015,000 
5,000  1,572,00 

According  to  the  foregoing,  Bombay  appears  to  show  aa 
increase  compared  with  last  year  in  the  week's  receipts 
of  3,000  bales  and  an  increase  in  shipments  of  6,000  bales,  and 
the  dhipments  since  Jan.  1  show  an  increase  of  49,000  ImIm. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  weeK  and  since  the  1st  of  January,  for  two 
rears,  has  been  as  follows.  "Other  ports"  cover  Oeylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Calcutta— 

1887 

1886 

Madras— ' 

1887 

1886 

All  others- 
IBS? 

1886 


Total  all— 

1887 

1886 


ShipmenU  for  the  week.        SMpment»  tinee  January  1. 


Qreat       Conti- 
Briiain.     neni. 


1,000 

1,500 
3,000 

1,000 
1,000 


2,500 
5.000 


4.000 
1,000 

1,000 
1,000 


3,000 
2,0(10 


Total. 


1,000 

5,500 
4,000 

2,000 
2,000 


7,500 
7,000 


BHMn.    Oomnent.     Total. 


99,000 
61,000 

51,000 
3S,000 

82,500 
65,000 


232,500 
161.000 


127,000 
37,000 

11,000 
4,000 

34,000 
48,000 


172,000 
89,000 


226,000 
98,000 

62,000 
39,000 

116,500 
113,000 


404,500 
250,000 


The  ebove  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  500  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1887,  and  for  the  correspondiDg 
periods  of  the  two  previous  years,  are  as  follows: 

BXPORTS  TO  BOBOPB  FSOX  ALL  INDIA. 


Shipments 

to  ail  Europe 

from— 

1887. 

1886. 

1885. 

ThU 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  L. 

Bombay  

All  otlier  ports . 

6,000 
7,500 

1,046,000 
401,500 

7,6o6 

937,000 
250.000 

l.OOO;    687,000 
3,000j     203,000 

Total 

13,500 

1.450,500 

7,000  1.247,000 

4.0001     690,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs,  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Altxandna,  Kgypt, 
Oct.  26. 


Receipts  (oantars*)— 
This  w«ek.... 
Since  Sept.  1 


1887. 


1£  0.000 
636,000 


1886. 


140.000 
442.000 


1885. 


170,000 
493.000 


IhU 
week. 


Since 
Sept.  1. 


Exports  (bales)— 

1%  Liverpool 15,000 

ToCoDtlneut 5,000 

Total  Europe i20,000 


4.'^,000 
15,000 


60,000 


Thit  I    Since 
week.  \Sept.  1. 


Thit  I    Since 
week.    Sept.  1. 


11,000 
2,000 


39,000 

7,000 


8,000 
4,000 


23,000 
9,000 


13,0C0|   46,000112,0001   32,000 


*  A  ciiutur  in  VH  Iba. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Oct.  36  were  190,000  oantars,  and  the  shipments  to  all  Europe 
20,000  bales. 

Manchester  Market, — Our  report  received  by  cable  to-night 
from  Manchester  states  that  .the  market  is  steady  for  both 
yams  and  shirtings.  We  give  the  prices  for  to-day  below, 
and  leave  those  for  previous  weeks  of  this  and  last  year  for  com- 
patiaon; 


Sep.  23 

••    30 

Oct.  1 


1887. 


32(  Oop. 
Twitt. 


d.         d. 

T*  ®718ig 
76i6V»8 
;»l«<»8 
••  14  738  »8 
••  21  i98»8 
"    2817%  93 


8I4  ll»- 
Shirtingi. 


d.      B.  d. 

7131:0  9 

7>«a6  9 

7>««6  9 

7i«I»6  ■ 


S. 

5 

5 

& 

5 

5   7i«ae   9 

5    7'««6    9 


Oolfn 
Hut. 
Uplde 


1886. 


32«  Oop. 
Twitt, 


d.       d.         d. 

5T18    7>9    OTSb 
53i8    7»4    »7H 

5i<  |7i«  •708 
S'4  |7ai««7lli« 
.56;g  .Tift     mig 


8^  ttu. 

SMrtingt. 


A,     8.  • 

7    ee  ', 

7>«8«  7i« 

7is«a  7>( 

7'»'>6  7S 

7i««6  '.'a 

7i<»6  719 


OoU'n 

Mid. 

Upldt 


d. 

5^ 
5'i« 

^•* 


Ellison's  Annual  Cotton  Review  fob  the  Season  oi" 
1886-87.— In  our  editorial  columns  will  be  found  an  article  on 
"Price  and  Manufacture  of  Cotton,"  in  which  we  give  the 
figures  from  Mr.  Ellison's  annual  review  of  the  European  cot- 
ton trade  for  the  season  of  1886-87,  as  received  by  us  to-day 
by  cable. 
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Exports  of  Cotton  Goods  from  Great  Britain.— la  ad- 
dition to  the  figures  which  we  Kive  in  our  editorial  columns 
respecting  the  cotton  trade  for  the  past  season,  we  have  pre 
pared  the  following  statement  of  the  monthly  exports  of  cot- 
ton yam,  goods,  etc.,  from  Great  Britain  for  the  same  season. 
It  will  be  noticed  that  we  have  reduced  the  movement  all  to 
pounds :  


OOOs  omttttS. 


ctober 

ovember.. 
December.. 

Total  lat  qr. 

January  ... 
February ... 
Alatch 

Total  8d  qr. 

April 

May 

June 

Total  3d  qr. 

Jnly 

Auffuat 

September.. 

Total  4th  qr 

Totnl  year. . 


Varn^Thread. 


isse-'i 


1.6s. 
23.612 
2-1  .-IW 
20,485 

68,575 

22.111 

21.731 
26.86) 

6B,806 

20,958 
1P,8I8 
19,209 

69,986 

£1,217 
21,633 
SS,810 

66.G60 

2B5.02n 


1886  6. 


Lbs. 
20,668 
19,'!  36 
21.613 


62,017 

22,236 
21,035 
26,165 


68,426 

23,636 
21,274 
21,431 


69,241 

22.479 
21.186 
21,';52 

66,417 

265,101 


Cloth. 


1880-7.      18S5-0. 


Yds. 
428,415 
42V,!554 
378.633 


1,229,602 

444,777 
417,»81 
432,380 


1.295,03t 

4»0,78fl 
353,898 
349,777 

1,101,461 

393,852 
415,302 
404,110 

1,218,264 

4,842,365 


Yds. 
855,S20 
384,861 
373.461 


1,064,135 

882,759 
371,911 
4S3.61B 


228,564 

80,^569 
75,978 
78,015 


1,187,186 

372,066 
388,604 
425,462 


1,186,132 

991,415 
428,475 
427,20ii 


1,247,109 
4,084,662 


1886-7, 


Lb». 
77,894 
70,S28 
68,842 


386.462 

72,870 
64,345 
63,696 


200,811 

71.609 
75,5C» 
78,476 


220,693 

880,430 


1886-6. 

Lb$. 
64,695 
60,<!82 
67,903 


193,480 

69,593 
67,620 
78.639 


215,862 

67.648 
70,665 
77.857 


215,600 

71,169 
77.906 
77,674 

236,747 

851,739 


Stockings  and  socks. 
Sundry  articles 


Total  exports  cotton  manuroftures... 


...lbs 


Total  of  An. 


1886-7. 

Lbs. 
101,606 
101,306 

89,327 

592,139 

102,980 

97,700 

104,579 


805,268 

83,82? 
84,163 
82,805 

"260,796 

92,820 
97,142 

97,285 

287,253 
,145,456 


1,171,739 


1885^6. 

Lbs. 
85,383 
80,618 
8f,518 

256,497 

91,829 
88.655 
103,7S4 

284,278 

91,181 
91,929 
101.788 

284,901 


l,141,;05 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  past  season  1,171,739,000  lbs,  of 
manufactured  cotton,  against  1,141,505,000  lbs.  last  year.  As 
the  entire  consumption  of  the  mills  in  Great  Britain  was 
1,477,600,000  lbs  the  past  season,  against  1,456,000,000  lbs. 
in  188E-S6,  there  seems  to  be  left  for  the  year  ending  October 
1,  1887,  for  home  consumption  (after  allowing  4)^  per  cent 
for  waste  in  manufacture)  eay  only  243,063,000  lbs.,  against 
252,615,000  lbs.  the  previous  year. 

Domestic  Exports  of  Cotton  Manufactdres,— Through 
the  courtesy  of  Mr.  W.  F.  Switzler,  Chief  of  the  Bureau  of 
Statistics,  we  have  ifeceived  this  week  a  statement  showing  the 
exports  of  domcBlic  cotton  manufactures  for  September,  and 
for  ihe  nice  months  since  January  1, 1887,  with  like  figures  for 
the  corresponding  periods  of  the  previous  year,  and  give  them 
below  : 


Quantities  of  Manulacturts  of  Cot-  Month  raiiina  Sept.  SO 

ton  {colored  and  uncolored)  

exported  to—  1887.  1886. 


Great  Britain  and  Ireland yards 

Other  countries  In  Europe 

British  North  America ' 

Mexico 

Central  American  States  and 

British  Honduras ' 

West  Indies ' 

Argentine  Republic ' 

Brazil  ' 

United  States  of  C(tlombia...  * 

Other  countries  In  S.  America  ' 

China ' 

Other  criuntries  in  Asia  and 

Oceanica ' 

Africa ' 

Other  countries ' 


Totilytrds  of  above.. 

Totsl  values  of  above.. 

Talue  per  yard , 


Values  of   other  Manufactures  of 
Cotton  exportfd  to— 

Great  Britain  ana  Ireland 

Germany 

France 

Other  countries  in  Europe 

British  North  America 

Mexico 

Central  American  States  A  British 

Honduras 

■West  Indies 

United  States  of  Colombia 

Other  ooutitr:es  in  So.  America.. 

Asia  and  Oceanica 

Airica 

Other  countries 


Total  vslue  of  other  maoufac- 
tures  of 


Afisreiiate  value  of  all  cotton  Roods 


411,723 

91.064 

7».259 

1,465,141 

1,137,730 

1,257,101 

127,082 

420,278 

e94,48U 

1,446,219 

3,324,200 

807,653 
201,4>I9 
270,918 


1720,491 
»-0648 


t 

30,492 
1,252 


1.741 
24,50» 
11,116 

8,104 
5,671 
8,4-.?5 
6,425 
23,279 
850 
3,790 


124,054 
844,645 


794.051 
830,798 
185.830 
676,348 

815,011 

l,113,09t* 

669,548 

686,241 

370,097 

2,027,809 

7,290,760 

1.149,089 
148,669 
944,856 


11,124,582 
»-065' 


$ 

19,063 
6,078 


807 

89,503 

6,451 

S.4!?0 

7,154' 
7,U4-i 
4,704 
12,351 
137 


9  mos.  fiid.nj  Sipt.  80. 


1887. 


6,549.384 

2,366,624 

1,124,332 

11,611,694 

6,119,6.30 
13,440,851 
4,098,416 
5,.H2S,638 
4.477,611 
19,873,446 
52,459,367 

5,B94,fti2 
2,794,810 
8,997,763 


137.986,518 


18,951,890 
(0649 


106,660 
1,231,242 


1,262,602 
10,214,042 


1886. 


8,100,763 

3.441,829 

l,.37A84l 

10,970,956 

4,991.662 

12,899,101 
5,686,058 
6,932,459 
8.6.'!3,749 
15,877.9113 
65.081,719 

8,746,806 
9,485.421 
6,466,468 


161,587,193 


»10,»i0,380 
$'0640 


888,535 

208,482 

20,018 

14,498 

6.50 

6.021 

13,498 

11,952 

358,150 

491,684 

86,807 

60,154 

86,093 

16.531 

66.860 

50.2.'i8 

b7.210 

«0,v37 

46,930 

54.480 

2117,189 

217,676 

1,886 

8;i3 

61,3110 

69,643 

1,282,077 
11,602,457 


East  India  Crop.— The  Bombay  Company's  (Limited)  cotton 
report,  dated  September  23,  contained  the  following: 

Very  little  cotton  has  been  comiiiK  l.itely  from  the  Oomrawnltes 
districts,  from  which  the  supplies  were  rather  liberal  at  this  time  last 
year,  and  as  etocka  of  this  growth  are  veiy  small  the  probabilities  are 
that  local  mills  will  buy  Oomras  freely  when  the  new  crop  begins  to 
arrive.  Eeports  of  the  new  crops  received  lately  from  the  Bencal  and 
Oomrawntteo  districts  are  more  saiistactory,  but  the  heat  In  Guzerat 
and  Kattiawar  has  been  too  great  for  the  plants  there,  and  more  rain  is 
lUEeutly  wanted.  In  Broach  especially,  where  the  bulk  of  the  crop  had 
to  be  reeown,  and  Is  oonsoquently  late,  laiu  is  badly  wanted. 

The  following  is  fiom  Messrs.  Gaddum,  Bythell  &  Co.'s 
report  of  like  date  ; 


During  the  ten  days  which  have  elapsed  since  our  last  report  was 
written  the;wea1htrhas  bf  en  fairly  favorable  for  the  growing  crops.  In 
the  Central  Provinces,  Berars  and  Khandeieh.  we  hare  had  nearly  a 
week  of  line  weather,  which  has  done  a  great  deal  of  good  to  the  plants, 
but  in  the  Broach  and  DhoUera  districts  the  dry  weather  has  lasted  long 
enough,  and  these  districts  now  begin  to  want  more  rain. 

JuTE  Butts,  Bagging,  etc.— A  fair  inquiry  is  reported  for 
bagging,  and  the  market  is  steady  in  price.  Some  large 
parcels  are  moving  and  sellers  are  quoting  5^a@5'Vc-  ^oi  1^4 
lbs.,  6@6i,^c.  for  IJ4:  lbs,  efsQes^c.  for  8  lbs.  and  7@7i^c.  for 
standard  weight.  Butts  are  selling  steadily,  though  in  small 
lots,  and  we  hear  of  lots  of  paper  grades  at  2 J|@ 2330.,  and 
bagging  qualities  at  2%&.2}^4c.;  but  in  a  large  way  these 
figures  can  be  shaded. 

Sbipfinq  News. — The  exports  of  cotton  from  the  Uniud 

States  the  past  week,  as  per  latest  nail  returns,  have  reached 

175,618  bales,  80  far  as  the  Southern  ports  are  concerned,  these 

are  the  same  exports  reported  by  telegraph,  and  published  in 

the  Chboniclk  last  Friday.     With  regard  to  Now  York  \se 

include  the  manifests  of  all  vessels  cleared  up  to  Thursday, 

Total  balet. 

New   York— To   Liverpool,  per   steamers  Adriatic,   1,6'0 

Arabic,  4,411 Aurania,  1,311 City  of  Chicago,  2,531 

Nevada,  463 The  Queen,  2,5fS 13,009 

To  London— per  steamer  I.ydian  Monarch,  1,731 1.731 

To  Hull— per  steamer  Galileo.  3,639 3,639 

To  Hayrc-per  sKamer  La  Champagne,  1,507 1,507 

To  Bremen,  per  steamers  Fulda,  100 Siiale,  200 30O 

To  Hamburg— per  steamers  California,  2,307 Ilanimonia, 

1,357 3,724 

To  Amsterdam,  per  steamer  Leet dam,  900 9ijO 

To  Antwerp,  per  steamer  Noordland,  1,741 1,741 

To  Copenhagen,  per  steamer  Geiser,  200 20O 

Nbw  Orleans— To  Liverpool,  per  steamers  Cadiz,  6,200 Call- 

f<ruian.  2,9:0 Inflexible,  5,924 Sorra,    4,300.... 

West  Indian,  2,808 22,152 

To  Havre— per  fteamerMarana,  5,526 5,526 

To  Bremen- per  steamers  Etna,  5,664... Kingdom,  5,402 

Westergate,  4,417 15,483 

To  Revel,  per  steamer  Nawortli  Castle,  4,580 4,580 

To  Barcelona,  per  steamer  Poncede  Leon,  4,252. ...ner  barks 

Antonio  Jane.  1,000. ...India,  1,000 ^ 6,252 

To  Malaga-per  steaimr  Ponce  de  Leon,  2,100 2,100 

To  Vera  Ciuz-per  stt-amer  Wliitney,  545 545 

Savanna II— To  Li\erpool -per  steamers  Abtraca,  5,377. ..Bueua 

Veniura,  4,440 9,817 

To  Havre,  per  steamer  Wick  Bay,  4,780 4,780 

To  Bremen,  per  steamer  Marion,'5,303 5,3uS 

To  Amsteidam— per  steamer  John  Dixon,  3,500 3,500 

To  Keval— per    steamers   Hawaiden,    4,850 Watlirgton, 

4,716 9,566 

•harleston-To  Antwerp,  per  steamer  General  Roberts,  3,775  3,775 

To  Revel— per  steamer  Victoria,  4,125 4,12& 

Balveston- To  Liverpool,  ner steamers  Charrington,  4,553.... 

Viotoiia,  5,548.... Vole',  3,045 13,148 

To  Antwerp— per  steamer  Camden,  3,750 3,750 

Wilmington- To  Eeval,  per  steamer  Roseville,  4,650 4,650 

l«ORFOLK— To  Liverpool,  per  steamer  Dorset,  7,040 7,04O 

Wkst  Point- To  Liveroool,  per  steamer  Leonora,  »),905 6,905 

Newport  News- To   Llvcri  ool,  :per  steamtr  Duke  of    West- 
minster, 2,450 2.450 

Baltimore— To  Liverpool,  per  steamer  Nova  Scotian,  956 956 

To  Bremen,  per  steamer  Rhein,  1,220 1,220 

BbBTON- To  Liverpool,  per  steamers  Palestine,  2,295 Paro- 

nia,  1,431.. ..Roman.  3. 100.... Virginian,  2,347 9,173 

To  Yarmouth— per  steamer  Yarmouth,  102 102 

To  Annapolis,  per  steamer  New  Brunswick,  40 40 

PlllLAUKU'inA-  To  Liverpool,  per  steamer  Biitish  Princess,  1,931  1 ,931 

Total 175.61S 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows : 

Amsterd.,  Yarnxoufh, 

AiUw'p,  Barce-  Annap. 
Bull  Brem,  Coprn-    lona       and 

Ziver-      and  and  hagentt    and      Yera 

pool.     Lond.  Havre.  Hamb.  Eeval.  Malaga.  Cruz.  TotaU 

New  York.   13,009    5,370    1,507    4,024    2,841     26,751 

N.  Orleans.  22.1.' 2    5,526  15,4^3    4,S80    8,352        545  56,638 

Savannah,.      9,817    4,780    5,303  13,066    3J,il66 

Charleston 7.900    7.9CO 

Galveston.   13,116    3,750    16,856 

Wlliulngt'n      4,650    4,650 

Norfolk...      7,010    7,040 

WestPolnt.     6,C05    6  905 

Newport  N.     2,450    2,450 

Baitiniore.         9.'i6    1,220    2,176 

Boston 9,173    142  0,315 

PhUadella.     1,931    1,931 

Total...   86,579    5,37011,813  26,030  36,787    8,352       687  175,615 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galveston  —  For  Liverpool-Oct.  22— Steamer  Bradsworth,  4,659 

Oct.  25— Steamer  Euripedes.  4,060. 
For  Bremen- Oct.  22— Steamer  Maritana,  4,320. 
Nhw  ORLtANS-For  Li verpool  -  Oct.  22— Steamer  Electrician,  5,296. 

For  Havre— Oct.  21— Steamer  Capulet,  6.100 Oct  22— Steamers 

Carl  Woerm.ann,  4,998;  Greystroke,  5,75C,  Oxford,  8,774;  Paris, 

7,075 Oct.  26— Steamer  San  Francisco, . 

For  Antwerp— Oct.  22 -Steamer  Paris,  1,453. 
For  Reval-Oct.  22- Steamer  Halcyon,  4,00?. 
Savannah— For  Liverpool -Oct.  22— steamer  Kate,  5.0P6. 

For  Reval— Oct.  25-Steamor  York  City, ....Oct.  ZB-Steamer 

Afhdel. . 

For  Barcf  lona— Oct.  21— Steamer  Hartlepool,  3,910. 
For  Genoa— Oct.  24— Steamer  Lykus,  3,192. 
Charleston- For  Havre— Oct.  24— Steamer  City  of  Newcastle,  5,113. 
For  Ghent-Oct.  24-8teamor  Ardandhu,  2,700. 

For  Bremen— Oct.  26— Steamer  Huntsman. . 

For  Barcelona— Oct.  21 -Steamers  India,  3,875;  Storra  Lee,  4,176. 

Wilmington- For  Liverpool— Oct  25— Steamer  Dalbeattie, . 

Norfolk- For  Liverpool— Oct.  21— Steamer  Darwin,  8,186 Oct  22 

Steamer  Mooaroh,  7,430. 

Boston- For  Liverpool- Oct.  19-Steamer Bothnia,  1,296 Oct.  21— 

Steamer  Istrlan,  2,561 Oct.  2S—Steamer  Kansas,  . 

Baltimore— For  Liverpool -Oct.  20— Steamer  Oranmore,  2,843. 
Philacblphia- For  Llverpooi— Oct.  25— Steamer  Indiana,  1,202. 
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Below  we  give  all  news  received  to  date  of  difiasterB  to  ves* 

eels  carrying  cotton  from  United  States  ports,  &c. : 

Amy  DunA.  Ktennicr  (Br  ),  nt  New  Orleana  for  Genoa.— \  lire  was  ill«- 
cuvui'id  .V.  M.  t)<'t.  2n  in  the  hold  of  Htramer  Auif  Dora,  wlilvli 
WHO  uxtlnKiilxlidl  by  the  or«w.  About  100  balea  of  cotton  ellKbtly 
6an\ttito\. 

AsliOEUi,  slcanipr  (Br.)  before  reported.— A  porlinn  of  tlie  oarco  of 
steamer  Aabdell  was  dlnohnrpeil  at  B.ivannah  Oct.  17.  A  tlior- 
ohrIi  exiiniliiiitlon  was  iniule  of  Ilia  Tcssel's  forward  hold,  tn  nee 
that  no  tire  had  coinniuiitciited  from  the  Imaged  platen,  cniiaed  by 
thti  lire  nn  tb*-  lipliter  alongside.  The  survey  cnlb^*!  by  the  captain 
w»B  hiMtl  on  llie  17lh,  and  it  waa  reoommi  nded  that  the  oargo  be 
robadi'd  ;iii<i  that  ae  soon  ui  her  full  cargo  ia  In  tiiat  alie  proceed 
to  her  deKtinHtl->n. 

BOTliAi.,  steamer  (Br.),  before  reported.— Tlie  board  of  8ni  vny  appointed 
to  examine  into  iho  condttbin  of  ateamer  Botlinl,  at  ("harleHton, 
have  reported  the  ve.s8el  to  l)eiii  a  so-iwottliy  coiiditinn.  A  purvey 
of  the  cotton  whU'li  was  injured  by  lire  and  water  was  alt-o  made. 
It  was  di'clded  that  It  Is  un'necpflsary  to  remove  the  cotton  from 
the  forward  couipattment  of  the  vessel,  but  tliat  tlie  pan;of  the 
cariro  which  was  Injured  by  the  tire  ami  the  tlooding  of  the  after- 
hold  shnll  be  I'old  ai  aintlon  Abjut  472  bales  of  burned  outton 
were  i  old  on  Oct.  22  for-  $^,110. 

Bbookshei-d,  steamor  (Hr.)  A  slight  tire  occurred  Oct.  21  on  board 
steamer  lirookBHeld.  at  West  Point,  Va.,  for  Liverpool.  The  only 
damagK  repoitod  i.s  that  caused  by  water. 

Hiri-BS.  steamer  (Br),  bel'cre  reported.— A  survey  was  held  Oct  18  on 
the  damaged  car^o  of  steamer  Naules,  at  Savannah.  It  was 
recommended  that  it  be  sold  at  auction  for  the  benefit  of  all  con- 
cerned. .Vbout  600  bales  were  suU  at  prices  ranging  from  $27  to 
$33  per  bale. 

Resolute,  steamer  (Br.),  before  reported.— The  crew  of  steamer  Reso- 
late,  at  Savannah,  have  reftistd  to  make  the  voyage  in  the  vessel 
with  the  wet  cotton  on  board. 

Sylvia,  steamer  (Br,),  at  Savannah  for  Reval,  with  4,078  bales  cot»on 
on  board,  had  a  flro  break  out  In  No.  1  hatch  Oct.  23.  She  bad 
Uiitchps  I  and  2,  containing  about  2,000  bales,  flooded.  The  Are 
was  extiuirnislted  anil  water  was  being  pumped  out  on  the  24th. 

"Whitney,  steaiicr,  which  sailed  from  New  Orleans  for  Galveston  Oct. 
18,  retui  lied  on  the  20th  In  distress,  h'lVing  carried  away  wheel- 
bouse,  forward  boat,  stove  in  forward  end  of  saloon,  flooding 
cabins  and  shifting  cargo,  and  doing  other  damage  during  a 
cyclone  ou  the  19ih. 

Dixie,  barge,  flora  Houston  for  Oalvcston,  loaded  with  .'00  bales  of 
cotton,  sunk  Oct.  zl  near  Redtlsh  bar.  A  tug  left  Galveston 
with  a  I)  irge  into  which  It  is  proposed  to  transfer  the  cotton 
from  the  Dixie. 

JCSEFA  Formosa,  bark  (Spanish).  Gran,  from  New  Orleans  Oct.  9  for 
Havana  and  Barcelona,  returned  to  New  Orleans  on  the  21st  in 
distress,  leaking  badly. 

Cotton  freights  the  past  week  have  been  as  follows : 

iw. 

Uverpool.steam  d.       »ai  ^ei  Sg^  »8^  i>3j  lig. 

Do        Ball...d. 
Havre,  steam  ...e.       ng  -ig  'ig  .ig  <ig  ijg 

Do     sail e. 

Bremen ,  steam . .  c. 

Do       sail e. 

Hamburg,  Bteam.e.         %  ^  ^  38  %  3g 

Do        sail e. 

Amst'd'm, steam  c.  32i2-35*  32is-35*,32»«  35*  32ia-35*  32is-35*,32i£-35* 

Do  via  Lelth  d.l 


Sat-ur. 

Ifon. 

I'uet. 

Wednet. 

T^urt. 

»u 

i-M 

9m 

»64 

■*3a 

■^16 

■^lo 

■'le 

'l« 

■^16 

38 

% 

S8 

38 

38 

H 

% 

3s 

38 

38 





— 



— 

xtevai,  Hteam i*. 

Do     sail d. 

"Si  "'"32 

■"04"' -32 
.... 

'"04  ""Si 

'"S4<^'32 

i^^W'33 

"(4  0"3S 

Barcelona,steamd. 

■'3a 

Tsj 

■^32 

''xa 

■'33 

'32 

<3«noa,steam d. 

-•39 

ha 

•^32 

732 

■^32 

■>3a 

Trieste,  steam.. .d. 

H 

>4 

"4 

•4 

"4 

"4 

Antwerp,  steam.ti. 

=64 

»84 

964 

9g4 

»64 

>9«»g4 

*Ferl001b8. 

LiVEBPOOL. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 
We  add  previous  weeks  for  comparison. 


Oct.  7.       Oct.  14.       Oct.  21.     Oct.  28 


Sales  of  the  week bales 

Of  which  exporters  t<^ok 

Of  which  speculators  took  .. 

<3ales  American 

Actual  export 

yorwardi'd 

Iot:il  stock— Estimated 

Of  which  American  -Eatlm'd 

Total  imiKirt  of  the  week 

Of  whieli  American... 

Amount  afloat 

Of  which  American 


75,000 

12.000 

3,000 

61,000 

8,000 

5,000 

475,000 

212,000 

40.000 

25,000 

192,000 

165,000 


77,000 

8,000 

2,o00 

54,000 

6,000 

8,01  0 

430,000 

190,000 

36,000 

33,000 

234,000 

200.0001 


79,000 
9,000 
3.001 
.^3,000 
12,000 
16,000 

434.000! 

208,000' 
99,000  i 
83,0001 

234,000 ; 

217,0O0i 


83,000 

11,000 
5,000 

55.000 
9.000 

17,000 
443.000 
2^6.000 
103,000 

83.000 
2^ii.000 
212.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  encMng  Oct,  28  and  tho  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wedna. 

Thund'y. 

Friday. 

Market,   ) 
12:30  P.M.  5 

Mld.Upl'da. 
Mld.Orl'na. 

Sales  

Bpec.&exp. 

Steady 

but 
quieter. 

oH 

5>g 

10,000 

1,000 

Steady. 

5H 

538 

14,000 

2,000 

Steady. 
5H 

538 

12,000 
1,500 

Firm. 

638 

10,000 
1,000 

Active. 

^^« 
5'is 

15,000 

2,000 

Quieter. 

5'l8 

12,000 
1,500 

Futura. 

Market, 

12:30  P.M. 

Market,   } 
4  p.  M.     ] 

steady  at 

l-n4ae. 

ollne. 

Steady. 

gfady  at 

.Wile- 

oline. 

Firm 

Quiet  at 
I.«4  de- 
cline. 

Dull. 

Firm. 

Very 
steady. 

Steady  at 
1-84  ad- 
vance. 

Firm. 

Quiet  at 
1-04  de- 
cline. 

Steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  1  hese 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated, 

..  }^.V"  P^'««»,<»''«  aiwn  in  pence  and  64fft*,  (Atw:    8  15  mean* 
0  13-61(2.,  aitd  6  01  meaiw  0  1-6U. 


Hal.,  Occ.  'ft. 

Mod.,  Oct.  '»i. 

Toe«.,  Oct.  29. 

Optn 

BiQh 

Lew. 

cm. 

0pm 

H^» 

Low. 

CUtl. 

Open 
d. 

Blah 
d. 

Low. 

OHM. 

i. 

A. 

(t. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

October.... 

SIS 

S15 

6  IS 

BIS 

SIS 

Sl« 

SIS 

BIS 

6  15 

BIS 

814 

614 

Oot.-NoT... 

BIS 

B18 

6  12 

6  IS 

6  12 

BIS 

812 

6  18 

Bll 

Bll 

Bll 

■  U 

Not  .-Deo. . . 

S  10 

8  10 

6  10 

6  10 

6  10 

Bit 

5  10 

on 

SIO 

5  10 

809 

609 

Dec.-Jan  ... 

SIO 

S  10 

510 

SIO 

6  10 

Bll 

6  10 

6  11 

6  10 

6  10 

BOS 

B0« 

Jan.-Feb... 

SIO 

6  10 

BIO 

BIO 

810 

Bll 

6  10 

511 

610 

810 

SOU 

600 

Feb.-Marcb 

6  11 

511 

Bit 

811 

611 

5  12 

S  11 

M3 

611 

5  11 

5  10 

BIO 

Mar.-Aprll . 

SIS 

S]:l 

BIS 

6  Hi 

6  13 

814 

6  13 

6  14 

BIS 

813 

812 

BIS 

AFril-May.. 

SIS 

SIS 

513 

818 

610 

618 

519 

616 

BIB 

6  15 

814 

8  14 

May-June.. 

817 

817 

BIT 

8  17 

6  17 

818 

617 

618 

Bi; 

BIT 

B16 

SIS 

Wedaec,  Oct.  36. 

Tiinr*.,  Oct.  'it. 

Frl.,  Oct.  'iSa 

Ojwn 

BiQ\ 

tow. 

CIoi. 

Open 

m^h 

Low. 

Clot. 

Ojwn 
d. 

B„h 

d. 

Low. 
d. 

OlM. 

d. 

a. 

d. 

a. 

i. 

d. 

d. 

d. 

a. 

October  .... 

S16 

sia 

816 

BI6 

517 

BIS 

B17 

818 

BIS 

BIH 

616 

BIS 

Oot..NoT... 

SIS 

5  18 

5  13 

BIS 

814 

BIS 

514 

613 

BIS 

6  14 

B13 

514 

NoT.-Dec. . . 

Bit 

511 

Bll 

Bll 

8  12 

513 

8)2 

513 

811 

811 

611 

Sll 

Dec-Jan.... 

Bll 

511 

Bll 

611 

6  12 

SIS 

5  12 

513 

611 

611 

6  11 

Sll 

Jan.-Feb... 

9  11 

511 

511 

811 

6  12 

BIS 

512 

5  13 

8  11 

811 

611 

511 

Feb.-March 

5  12 

8  12 

518 

6  13 

SIS 

8  14 

5  13 

514 

5  12 

512 

612 

BIS 

Mar.-Aprll. 

BIS 

S14 

6  1.1 

614 

615 

816 

5  15 

516 

614 

514 

514 

614 

April-May  . 

SIS 

816 

615 

SIS 

517 

813 

817 

^18 

SIS 

516 

616 

BIS 

May -June.. 

817 

618 

6  17 

5  IS 

SlU 

519 

BIS 

SIS 

817 

BIS 

617 

BIS 

BREADSTUFF  S. 

Friday,  P.  JI.,  October  28,  1887. 

The  flour  market  has  shown  few  chrtnges  of  moment  in  the 
past  week.  At  extreme  low  prices  the  poorer  grades  have  been 
fairly  active  for  export,  but  the  higher  gradej  had  a  slow  sale 
to  the  home  trade.  Rve  flour  and  buckwheat  flour  have  de- 
clined, under  some  increase  ii  the  volume  of  supplies.  To- 
day the  market  was  steady  and  moderately  active. 

The  wheat  market  has  been  variable  and  unsettled.  On 
Tuesday  the  bull  party  showed  much  activity  and  confidence 
in  their  operations,  and  prices  male  a  smart  advance,  es- 
pecially the  winter  months,  but  the  higher  prices  checked  the 
export  movememt,  and  there  was  but  little  buying  by  local 
millers  ;  and  on  AVednesday  a  liberal  increase  in  the  quantity 
sfloat  for  European  markets  caused  most  of  Tuesday's  ad- 
vance to  be  lost.  A  more  active  export  gave  a  firmer  tone  to 
the  f-peculation  at  the  close  of  Thursday.  To-day  the  specu- 
lation was  active  at  full  prices,  with  a  moderate  export  at  81c 
f .  o.  b.  for  No,  2  red  winter. 

D.\ILY  CLOSIXG  TKICES  OF  NO.   2  BED  WINTER  WnEAT. 

Sat. 

November  delivery SB's 

Dc,ceml)er  delivery 84  ^s 

JaniKiiy  di'livery... 85^ 

FcliniaVv  delivery SOVi 

Mairli  di'livery 8714 

April  delivery 88^4 

May  di'Iiveiy 8914 

June  delivery Sgifl 

Indian  corn  has  been  in  good  demand  for  export, '  and  the 
speculation  has  shown  increased  activity  and  spirit,  cau  iog  a 
moderate  but  steady  advance  in  prices.  There  have  been 
small  receipts  of  the  new  crop,  which  the  very  dry  season  has 
put  in  condition  for  marketing  much  earlier  than  usual ;  but 
there  is  no  question  that  the  out-turn  is  deficient.  To-day 
there  was  a  brisk  export  at  full  piices. 

DAILY  CLOSING  PRICKS  OF  NO.   2  MIXED  CORN. 

Sat.       ifon.      Tves.      Wed.     Thurf.      Fri. 

November  delivery 52 

Ueeemlior  dilivery 

Jaimary  de!i\ery 

Fel)ruai-y  delivery 

Oats  have  latterly  shown  fresh  strength,  but  at  the  better 

pi  ices  trade  was  dull.    To-day,  however,  there  was  a  further 

advance. 

DAILY  CLOSING  PRICES  OF  NO.  2  OATS. 

Sat.  3fon.  Tiiea.  Wed. 

November  delivery 32'8  32^  32'8  SS's 

December  delivery 3338  33>4  33J8  33>2 

January  delivery 33^  33»8  33%  34 

May  delivery 33=8  35'4  Bo's  3558 

The  barley  market  has  at  length  opened  for  the  season. 
The  demand  is  active  and  prices  are  much  better  than  last 
week.    To  day  the  market  was  quiet  at  the  advance. 

Barley  malt  is  also  decidedly  higher,  with  a  fair  demand  at 
the  improvement.     Buckwheat  is  dull  and  unsettled. 

The  following  are  the  closing  quotations : 

FLOUR. 


Mon. 

Tueii, 

Wed. 

Thuri. 

rn. 

8258 

83% 

8318 

8338 

83»8 

83% 

8412 

84 14 

8458 

84% 

84% 

85=8 

8538 

85% 

8578 

85% 

86=8 

8638 

8678 

87 

86% 

87=8 

87 13 

87% 

88 

87% 

88  »8 

88 13 

88% 

89 

88 's 

89% 

891-3 

89% 

90 

8913 

89% 

89=8 

89'8 

90 

52 

5178 

5214 

521-3 

5258 

6378 

5218 

52 

52 14 

.521.3 

5278 

53 

5178 

Sl^s 

52I3 

52% 

52% 

527, 

52% 

527s 

53 14 

53% 

53% 

53% 

Thwt. 

Fri. 

33% 

3338 

33 13 

33% 

337, 

34 

33% 

357* 

Fine V  bbl.  If2  153^2  40 

ISupcHlne 240®   280 

KpiiiiK  wlieat  extras.  2  63ai   3  03 

>Iiiin.elearaiidsti-a"t.  3  73a   4  50 

\Viiiter.-*liiii|)'»;e\trai<.  2  70a>  3  10 

Winter  .KX  ami  XXX.  3  23  a>  4  23 

Patents 4  20®   4  83 

Houlheru  supers 2  75®  3  00 

bouth'u com.  extras..  3  20*  3  40 


Southern  b.ikers'  and 

family  brands $3  .503^  25 

Eye  flour,  supcrBuo..  3  45»  3  75 

Fine 223o»250 

Corn  meal — 

Western,  &c 2  60»   2  95 

Brandywliie 2  90a  2  95 

Buckwheat  floiu-,  per 

IWlhs 2  00«  2  2» 
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IFheat— 

Spring,  per  bush ...  77 

BpriugNo.  2 83 

Bed  winter  No.  2...  84 

Bedwintcr 75 

\flute 78 

Com— West'n  mixed.  50 

West'n  mixed  No.  2.  53 

Western  wiiite 54 

Western  yellow 52 

White  Boutliem 55 

Bye— 

BtateiPa.,^l)Ush.  58 


GKAIN. 

Oats— Mixed 32^2® 

90  White 3412® 

8434       No.  2  mixed SS'a^ 

85%       No.  2  white SS^s® 

Barley- Cau'daNo.2.    85     " 

Canada  No.  1 94 

Canada  No.  1  brisUt    98 

Two-rowed  State 

gix-ro  wed  State 

Milwaukee  No.  2. . . 
Maltr— State,  4-rowed. 
State,  2-rowed. 


54 12 

54 

57 

55 

60 

CO 


3.513 

3!)l2 

34% 

36% 

91 

95 

®1  00 

® 


® 


77 
85 
75 


® 


Biickwhcat 58 


80 

88 
78 
60 


The  movemeDt  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Oct.  22,  1887,  and  since 
August  1,  for  each  of  the  last  three  years: 


Jie<eipU  at —     Flour. 


Chicago 

Milwaukee. 

Toledo' 

Detroit 

CleTeland.  .. 

St.  Louis 

PeoTis  ..   .  . 

Dnlnth 

Hlnnea  polls. 

Tot.wk.  '87. 
8amewk.'88. 
Same  wk. '8a 
Since  Aug.  1. 

1887 

1896' 

1885' 


126,76^ 

59,068 

6.419 

5,.t53 

4,862 

23.918 

1,000 

55,393 


Bush.e  Olbs  Blish.ia  Ib^ 
496,8S2!     1,908.5'J7 


345,170 
225,991 
154,309 
49,980 
300.619 
48,000 
509.704] 
1,535,520 


48,5(>0 
42,533 
69,949 
7,800 
395,035 
218,910 


TiarUy. 


Rye. 


Bush.32  Ws  Bush.iH  lbs  Bu.  56  (6s 
22,354 
2,900 
2,878 


1.301,387         362,701 


101,200 
30,726 
0,S.629 
49.554 
274,750 
390,700 


240.623 

3,000' 

54,635 

9,';50 

102,959 

24,000 


109 
10,214 
12,550 


282.371,  3.726,0,8' 
167,0001  2.636,703| 
285,175      4.408.718 


2,953,182 
2,375,493 
2,015,630 


2,692,374, 
1.826,629] 
1,808,334 


2,210,9371 
1.282.089 

1.180,861 


S4.186.372  24,60a,959  24,677.653| 
39,604,784  28,820,885  24,480,268 
24,78J,227i  2o,618,81ll  21,'J35,85l' 


797,668  51,003 

82-*,023|  54,272 

739,214  121,329 

7,734,448  575,400 

8.209,160'  905,742 

4,872,910  1,257,137 


*  Include  one  week  extra. 

The  comparative  shipments  of  flour  and  gain  from  the  same 
ports  from  Jan,  1  to  Oct.  22,  inclusive,  in  four  year?,  show 
as  followH: 


1887. 
11,794,467 


Flour hWa, 

■Wheat bush.  68,939,567 

Corn 57,827,129 

Oats 43,8,55,187 

Badey 6,805,682 

Bye 879,086 


-1886. 
8,720,568 

.50,219,887 

71,702,594 

42,830,780 

7,779,503 

1,346,389 


*1885. 
8,955,412 

42,632,545 

81,090,141 

45,987,416 

4,538,820 

1,719,663 


•1884. 
9,372,894 


55,982,098 

69,875 ,02.'> 

45,267,815 

4,273,944 

5,288,700 


Total  grain...  178,306,651    173,879,153    175,968,585    180,688,182 
'*  Include  one  week  extra. 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1887.             1886.  1885.  1884. 

Week             Week  Week,  Week 

Oct.  22.  Oct  23.  Oct  2-i.  Oe(.  25. 

Flour bbls.     322,067  110,534  204,533  184,343 


Wheat bush.     617,127 

Com 3.55,969 

Oats 1,192,277 

Barley .     333,050 

Bye 20,003 


217,651 

296,030 

1,342,3,50 

443,522 

53,392 


829,690 
1,474,2.50 
1,0.54,600 

340,105 
76,272 


406,251 

266,951 

1,007,890 

230,556 

47,764 


Total 2,518,426    2,352,945    3,774,917    1,959,412 

The  rail  and  lake  shipments  from  same  ports  for  last  four 

^i^eeks  were: 

Week 

ending — 

Oct.  22, '87. 

Oct.  15, '87. 

Oct.     8, '87. 

Oct.     1,'87. 

Tot.  4  wka.  1,790,857  7,716,377  7.670,882  5,,539,420  1,837,0,59 
4  weeks  '86.1,443,001  8,333,386  8,409,750  5,058,460  1,817,428 

The  receipts  of  flour  and  uain  at  the  seaboard  ports  for  the 
'Week  ended  October  22,  1887,  follow: 


Flour       Wheat,       Corn,  Oalt, 

bbln  huitli.         bush.  bush, 

498,084  2,219,653  1,092,.599  1,.502,352 
404,395  2,271,830  2.362.387  1.357„367 
445,881  l,618,29s  1,762, «(i9  1,342,330 
442,497  1.606,5il(i  '^,1.53,027  1,337,371 


Barley, 
bush. 
393,050 
389,461 
543,520 
511,028 


nye, 

bush. 

20,003 

.59,513 

19,434 

13,815 


112,765 
192,734 


Flour, 
A  t—  bbls. 

New  York 137,778 

Boston.  74,179 

Montreal 20,887 

Philadelphia...    21,225 

Baltimore  60,847 

Eichuioud 3,070 

Norfolk,  Va 3,284 

New  Orleans . . .     15,054 


Wheat,        Corn, 
bush.  bush. 

948,1.50  1,002,350 


55,450 
183,128 

66,872 
104,260 

15,256 


88,697 
72,539 
12,132 
63,596 
15,148 
1,676 
1,387 


Oats,      Barley, 
bufh.        bush. 
731,600  132,550 
148,085   2,100 


6,215 

131,1,59 

39,055 

7,858 
2,412 
5,775 


15,308 
23,400 


Rye. 

bush. 

4,446 

450 


1,4(10 
1,732 


Total  week.  3;{6,S64  1,373,116  1,2.57,.525  1,072,159  173,.358      8  0"m 
Cor.  week  '86..  350,923  1,732,975  1,134,423     740,358  362;9,87    lojs'io 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  October  22,  1887,  are  shown  in  the  annexed  statement: 


Exports 
prom.— 

Wheat. 

Corn. 

Flour. 

OcUt. 

Rye. 

Pe  s. 

Bush. 

Bush. 

Bbls. 

B-sh. 

Bush. 

New  York 

364,276 

275.164 

108,922 

5,017 

1,338 

Boston. .. 

30.896 

10,250 

33,485 

N.  News  . 

40,000 

3,57 

Norfolk.. 

:.:::: 

Montreal. 

43,294 

77,329 

25,61i) 



10i",822 

Philadel  . 

43,000 

1,127 

1,163 

635 

Baltim're 

16,000 

56,468 

N.On-ns. 

4,762 

68,119 

35 

"""• 

Richm'd  . 

.:.... 

Tot.    w'k. 
«'metinic 

542,228 

431,989 

22(i,049 

,5,652|         

103,160 

1886.  .. 

991,191 

913,9.52 

221,377 

29,970           

89,772' 

The   destination  of  the  exports  is  as  below.     We  add  the 
corresponding  period  of  last  year  for  comparison. 


Exports 

for  week 

to— 


Flour. 


1887, 

Weekr 

Oct.  22. 


Un.King. 
Cont'nt .. 
S.&C.Am. 
W.  Indies 
Brit,  col's 
Oth.c'u'ts 

Total...! 


1886.. 

Week. 

Oci  23. 


Wheat. 


1887. 

Week, 

Oct.  22. 


Bbls. 
167.797 
3,344 

8,857 
20,291 
24,643  i 

1,117 


Bbls. 
141.324 
16,092 
32,923 
16,057 
14,578 
403 


226,049!    221,377 


Bush 

362,076 

153,521 

""'796 

4,505 

21,330 


542,228 


1886. 

Week. 

Oct.  23. 


Bush 

514,17 

444,014 


33,000 


991,191 


Corn. 


1887. 
Week. 
Oct  22. 


Bush. 

31(!,573 

103,866 

24 

6,652 


4,874 


431,989 


1886. 

Week. 

Oct.  23. 


Bush. 
644,156 

242,817" 

6,326 

20,653 


913,952 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  October  22,  18S7  : 


Wheat, 

In  store  at—  bush 

New  York 6,227,232 

Do     afloat 304,700 

Albany 2,000 

Buflalo 2,065,794 

Chicago 4,508,053 

Milwaukee 1,102,277 

Duluth* 1,157,027 

Toledo 1,612,789 


Com, 

bush. 

767,046 

345,200 

31,,500 

591,877 


Oats, 
bush. 

936,827 
51,600 
53,700 

148,357 


3,011,258  1,573,608 
10,815       40,510 


Rye, 
busft. 
23,065 
1,500 
5,100 
78,268 
45,288 
14,487 


B'lrley, 

bufh. 

92,534 

49,400 

25,100 

229,987 

2,59,299 

159,613 


Detroit . 

Oswego 

St.  Louis  ..  ., 
Do    afloat.. 

Cincinnati 

Boston 

Toronto 

Montreal 

Phil.adelphia  . 

Peoria 

Indianapolis.. 
Kansas  City.. 

Baltimore 

Minneapolis 2^976,650 

St.  Paul 110,000 

On  Mis-sissippi 

On  lakes 1,347,442 

On  canal  &  river.    1,672,000 


Tot.  Oct. 
Tot.  Oct. 
Tot.  Oct. 
Tot.  Oct. 
Tot  Oct. 


593,821 
84,000 

5,482,821 

56',oo6 

42,607 

44,668 

,393,885 

576,662 

60,692 

258,950 

415,420 

1,567,07 


42,119 
79,589 
75,000 
555,596  ] 
120,000 
96,000 
89,637 


35,781 
21,718 
98,313 
66,280 
45,102 
10,670 


876,367 
954,500 


36,556 

li',837 

42,882 

800 

,107,479 

12,200 

262,000 

11,000 

395,969 

141 

6,400 

112,053 

9,759 

131,278 

490.905 

50,471 

84,700 

4,800 

106,867 

929 

30,'7b6 

40,351 

131,700 

44,200 

12,294 

345,800 

58,736 


66,000 
3,060 

225,577 
24,143 


20,65» 


30,101 


22,  '87,  32,(i5fi,560  7,924,368  5,790,442 
15,  ■87.  31,6(10,213     s, 141,532  5,,S1(P,418 

23,  '86.  5.5,274,310  13,4:i5,561  3.35K,3(>9 
24,'85i  45,(>63,616  5,2()3,434  4,726,854 
25,  '84t  33,221 ,848    5,784,555  4,565,547 


139,273 
401,200 


313,845  2,142,77« 
321,749  1,682,862 
435,867  2,303,258 
622,012  1,709,344 
709,228  1,642,862 


*  Duluth  wheat,  1,157,027,  includes  268,519  in  new  elevator  not  yet 
made  regular,    tMiuneapolis  aud  St,  Paul  not  included. 


THE    DRY    GOODS   TRADE. 

New  York,  Friday,  P.  M.,  Oct.  28, 1887. 

Business  in  commission  and  importing  circles  was  compara- 
tively quiet  the  past  week,  but  by  no  means  unsatisfactory 
for  the  time  of  year.  Operations  in  seasonable  goods  were 
continued  on  a  moderate  scale  by  wholesale  buyers  on  the 
epo*^,  and  very  fair  orders  for  reassortments  were  received 
through  the  medium  of  salesmen  traveling  in  the  West  and 
South.  Spring  goods  continued  to  attract  a  very  fair  share  ot 
ttteniion,  and  liberal  orders  for  some  descriptions  were  placed 
(for  later  delivery)  with  the  representatives  of  domestic  man- 
ufacturers and  importers.  The  jobbing  trade  was  somewhat 
irregular,  a  fair  business  for  the  time  of  year  having  been 
done  in  most  sorts  of  department  goods,  while  prints  and 
American  dress  goods  were  quiet,  as  were  some  descriptions 
of  imported  goods.  Considerable  quantities  of  both  domestic 
and  foreign  goods  were  disposed  of  to  pretty  good  advantage 
through  the  auction  rooms.  The  principal  auction  sales 
embraced  large  lines  of  upholstery  and  curtain  goods,  wool 
hosiery  and  ostrich  feathers,  and  they  were  well  attended  by 
local  and  out-of-town  buyer.-i,  whose  purchasers  were  con- 
ducted with  a  degree  of  liberality  suggestive  of  ample  con- 
fidence in  the  situation.  Prices  have  not  undergone  any 
material  change,  and  the  tone  of  the  market  for  staple  goods 
is  generally  firm. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  October  25  were  3,573 
packiges,  valued  at  |161,118.  These  shipments  include  1,040 
to  South  America,  535  to  China,  355  to  Africa,  200  to  Aden, 
137  to  the  West  Indies,  106  to  Mexico,  106  to  the  Sandwich 
It-lands,  42  to  Europe,  and  62  to  all  other  countries.  Since 
the  Ist  of  January  the  exports  aggregate  156,864  packages, 
valued  at  19,435,776.  Of  this  total  China  has  had  76,791 
packages,  valued  at  $3,651,171  ;  and  32,926  packages,  valued 
at  $2,362,026,  have  gone  to  South  America,  For  the  similar 
period  of  1886  the  exports  to  all  ports  reached  173,259  pick- 
ages,  and  in  1885  were  148,710  packages.  There  was  a  steady 
movement  in  plain  and  colored  cottons  in  execution  of  previ 
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0U8  ordera,  and  a  moderate  amount  of  new  business  was  done 
by  commission  houses  and  jobbers.  Values  of  brown,  bleached 
and  colored  cotlons  are  without  quotable  change,  but  holders 
are  very  firm  in  their  views  because  of  the  very  small  stocks 
on  hand  and  the  large  demand  for  consumption  in  sigiit. 
Print  cloths  were  less  active,  but  prices  remain  steady  on  the 
basis  of  8^<-.  for  (Hx61s  and  2  IS-lOc.  for  56x60s.  Stocks  last 
Saturday  and  for  the  three  previous  years  were  as  follows: 

1887.     1886.    1885.     1881. 

Stnfle  nf  Pnnl  Olollu—         Oc.l.-1-l.        Ocl.  23.      Oc/.  2.1.         Oft.  i't. 

Uelil  1),T  rrovulcnco  maimrrs..  183,000        2.').000      333,000      411,000 

Fall   Klvor  maiiufnotuiurs. ..    3i),0O0 

Pi-oviili^uio  siwculators 46,000 

Outside  speculators  (08t( 75,000 


28,000 
42,(K)0 
10,000 


268,000 
260,000 
160,000 


37(i,(K)0 
3()r),(M)0 
150,000 


Total  stook  I  pieces) 343,000      10.5,000  1,021.000  1,242,000 

Prints  continued  quiet  in  the  hands  of  both  agents  aad 
jobbers,  but  stocks  are  well  in  hand  and  desirable  styles  are 
steadily  held.  Dress  ginghams,  seersuckers,  cbambrays  and 
light  printed  dress  fabrics  were  in  good  demand  for  future 
delivery,  and  a  fair  business  was  done  in  white  gojds,  cotton 
hosiery  and  spring  underwear. 

Domestic  Woolen  Goods. — As  regards  men's-wear  wool- 
ens the  demand  at  first  hands  was  light  and  irregular,  spot 
goods  having  ruled  quiet,  while  operations  in  spring-weight 
fabrics  were  conducted  on  a  very  conservative  basis  by  the 
wholesale  clothing  trade.  Light-weight  cassimeres,  suitings 
and  worsteds  were  severally  in  light  demand,  but  there  was  a 
fair  movement  in  cheviots  on  account  of  former  transactions. 
Overcoatings  and  cloakings  ruled  quiet,  as  usual  at  this  stage 
of  the  season,  and  there  was  a  lessened  demand  for  Jersey 
cloths  and  stockinettes  by  the  manufacturing  trade.  Satinets 
and  Kentucky  jeans  were  in  steady,  but  moderate,  request,  and 
desirable  makes  are  steadily  held  by  agents.  Flannels  and 
blankets  were  lightly  dealt  in  by  package  buyers,  but  a  fair 
distribution  was  made  by  jobbers.  All-wool  dress  ^oods  were 
more  active,  and  prices  of  tricots  have  been  slightly  ad- 
vanced by  the  mill  agents.  "Worsted dress  goods  were  mostly 
quiet,  and  there  was  a  steady,  though  moderate,  business  in 
carpets.  Wool  hosiery  ruled  quiet,  and  the  sale  of  heavy 
shirts  and  drawers  was  checked  by  the  announcement  of  a 
large  auction  sale  of  these  goods  which  will  be  held  on  the 
first  of  November. 

FoBEiGN  Dry  Goods  have  shown  very  little  animation  in 
first  hands  and  the  jobbing  trade  was  moderate.  Dress  goods 
were  quiet  in  the    hands  of    importers,  and  silks,   velvets, 


plushes  and  velveteens  were  in  light  demand,  while  there 
was  a  limited  business  in  linen  goods,  hosiery,  lases,  em- 
broideries and  gloves.  Lirge  lines  of  curtain  and  upholstery 
goods  were  sold  at  auction  and  brought  fnir  prices,  but  fancy 
velvets  and  plushes  sold  very  low  when  offered  at  public  sale. 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Oct.  27,  1887,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  of  last  year  are  as  follows  : 
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Bank  of  Buffalo, 

BUFFALO,  N.  Y, 

8. 8.  JEWBTT,  PrcB.      Wm.  C.  Cobnwkll.  Cash'r. 

Capital. ...S30O,0UO  1  ^uvplna $:i30,000 

This  Bank  baa  superior  facllitiea  for  making  Col- 
lecttODS  tn  and  out  of  the  city  on  the  most  liberal 
teniu,  and  with  careful  attention  to  the  best  inter- 
eetB  or  its  correspondents. 

COKBK8PONDENT8:— Importers'  &  Traders*  Na^ 
tlocul  Bank  and  Chemical  National  Bank,  New  York; 
Uerchanta*  Loan  &  Trust  Co.,  Clulcago;  Union  Bank 
of  London,  London. 


W.  T.  Blackwell.  Pres't.      P.  A.  Whet,  Cashier. 

The  Bank  of  Durham, 

DVRIIAin,    N.    C, 

Pay  Special  Attention  to  Collections. 

FIRST-CLASS  FACILITIES. 

New  York  Correspondetits— The  National  Park  Bank 

aLd  Seventh  Waid  National  Bank, 


.  G.  Fletcher, 
President,     i 


STATE  BANK, 
Incorporated  ItJiB. 


C.  T.  Walker 
Cashier. 


German  National  Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital  (pald-Iii)  .....    $200,000 

Prompt  attontion  ^ren  to  all  business  in  our  line. 
N.  V.  Corre:»pundents— Importers'  Sl  Traders'  Na- 
tonal  Bonk  and  National  Bank  of  the  Uepublic. 


J.8.ALaxAKDEii,PTe«.    A.A.AlJtIAMDIR,  Cash'i" 

Texas  National  Bank, 

SAN  ANTONIO,  TEXAS. 

OOIiIJXDTIONS   AND    rNVKSTMBNTB    MADE. 
Correapondenoe  inrlted. 


MEECHANTS'  NATIONAL  BANK, 

RICBmOND,    VIRGINIA. 

Collections  made  on  all  Bouthem  points  on  beet 
terms;  prompt  returns. 

Ja>»«/i..         JOHN  P.  BBANPH,  President. 
JOnr  F.  Gusru,  Cask.    Fbed.  B.  soott,  Tle^Pres. 


financial. 


FIDELITY   dc    CASUALTY   CO. 

Nob.  8U  &  218  BROADWAY.  NEW  YORK. 
Cash  Capital,  1350,000,  Invested  In  U.  8.  OoT't  Bonds 
1200,000  deposited  with  the  N.  Y.  Ins.  Dep't.  for 
the  protection  of  Policy-holders. 
Assets,  Julr  1st,  1887,  1032,83  (57. 
Officials  of  Banks,  Haiiroads  and  Jjizpresa  Comp» 
ales,  Mana^ers.Secretarles,  and  Clerks  of  Pabllo  Com- 
panies, Institutions  and  Commercial  firms,  can  obt«ln 

RONDS  OF  SURETYSHIP 
from  this  Company  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  the 
eoorts  of  the  various  States 

GASVALXV   DEPARTinENT. 

Polloles  issued  against  accidents  oauslnx  death  oi 
totally  disabling  Injuries. 

Fall  information  as  to  details,  rates.  &c.,  can  be 
obtained  at  head  office,  or  of  Company's  A^rents. 
Wm.  M.  KicHAUDS.l'reat.  Geo.  V.  Skwahd,  V-Preat. 
John  M.Cuai.'S,  Sec.  RoiiT.J.lliLi.AS,Asst.Se«. 

DIRECTORS: 
Geo.  8.  Coe.  A.  B.  Hull,  Alex.  Mitchell, 

J  8.T.  Stranahan,  II.  A.  Hurtbut,    A.  8.  Barnes, 
Alex.  B.  Orr,  J.  D.  Vermllye,  J.G.McCullough 

O.O.Williams,       John  L.  Kiker,     Thus.  8.  Moore, 
Wm.  M.  Richards. 


Oeo.  F.  Seward, 


Bonds  oi  Su.rety8h.ip. 

so    OTHER    BXTSISSBS. 

The  Guarantee  Co. 

OF   NORTH   AMERICA. 

Cash  Capital |S00.00( 

AsMt*  and  Resources  over goo,00t 

Depoelt  with  Insoranoe  Department 340,000 

President:  Tlce-President : 

Bib  Jlumx.  t.  Oai,t,  Hon.  jab.  Fibbikei. 

kUnaKlng  Director :  Edwabd  Rawuksi. 

NKW  YORK  OFFICE: 

NO.  Ill    BROADHTAY. 

D.  J.  TOMPKINS,  Secretary. 

N«w  York  DrBicroBii— loseob  w.  Drexet,  F.  P. 

DIcott,  LoKan  C.  Murray,  J. E.  Pulsford,  John  Paton 

K.  F.  Winslow,  Erastus  Wlman,  W.  Butler  Duncan. 


Staten   Island  Securities 

A  SPECIAliTY. 

Gas,  Railroad  k  Amusement  Co.  Stocks 

GEO.  B.  HIPIiET, 

•«  Broadwar.  Boom  8. 


I^iuaucial. 


The  Investors'  Agency, 

240  La  SaUe  St.,  OUcago,  m., 

(M.  L.    SCUDDER,  Jr.,   Proprietor,) 

ANSWERS    INQUIRIES   CONCERNING 

American  Stocks  and  Securities. 

Large  Library  of  Railroad  Doctuuenta. 
Competent  Experts. 

Conhdential  Reports, 

STOCKS  and  BONDS 

At  Auction. 

Ibe  ITnderslKned  hold  REQULAB  AUOnoa 

BAT.KH,  of  aU  olaaaea  at 
STOCKS    AND    BONDS, 

OK 

WBDNEBDAYB    AND   8ATDUDAY8. 

ADRIAN  II.   MVLLER  &.  SON, 

No.  1  PINE  8TBEET.  NEW  YORBL 


COLORADO    CENTRAL 
Consolidated    Mining    Co., 

48  EXCHANGE  PI.ACE. 

Paul  Lichtinstun,  h.  R.  Baltzkb, 

President.  Vice-Preetdent. 

R.  V.  Habtibbin,  W.  E.  Mantius, 

Treasurer.  Beoretarr. 

O.  W.  HALL,  Supt. 


Walsh  &  Flovd, 

STOCK      BBOKERS, 

TSo.  26  BBOAD  BTREST,  NEW  TOBK. 

J  AMIS  W.  WALSa.  jb.,  nioou  flotv,  it 

M<Bb«r  M.  T.  Mook  Bsobanr*. 
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^nst  ^ompnuUs, 


Union  Trust    Company 

OP   NE^V   IfORK, 

78  Broadway,  cor.  KectorSt,  N.  Y. 

CAPITAL, -    «1,000,000 

•vrpLcs', ia,60o;ooo 

Anthorlied   to  act  m  Bxecntor,   AdmlnlBtrator 
.  BnardUD,  Receiver,  or  Trustee,  and  la 

A  LEGAL  DKPOSITORr  FORMONHT. 

Aooepts  the  transfer  agency  and  registry  of  stools 
And  acts  as  Trustee  of  mortgages  of  corporations. 

Allows  Interest  on  deposits,  which  may  be  made  at 
anytime,  and  withdrawn  on  Ave  days'  notice,  with 
Interest  for  the  whole  time  they  remain  with  the 
oompany. 

For  the  convenience  of  depositors  this  oompany 
also  opens  current  accounts  subject.  In  acooraanoe 
with  Its  rules,  to  check  atsisht,  and  allows  Interest 
apon  the  resulting  dally  balances.  Such  checks  pass 
through  the  Clearing  House. 

TBUBTBEB: 
Wm.  Whttewrlght,  James  M.  McLean, 

Benry  A.  Kent,  Ambrose  C.  Kingslano, 

B.  T.  Wilson,  James  H.  OgllTle, 

Wm.  F.  KuBsisU,  8.  T.  t'alrchild. 

0.  D.  Wood,  I.  U.  Frothlngham, 

James  N.  Piatt,  George  A.  Jarvls, 

D.  C.  Hays,  C.  Vanderbilt, 

lames  Forsyth,  A.  A.  Low, 

Charles  H.  Leland,  U.  G.  Williams, 

Bdward  King,  R.  G.  Remsen, 

B.  B.  Wesley,  J.  B.  Johnston, 

O.  H.  McAlpIn,  Bdward  Schell, 

9eor?e  B.  riHrhart,  Amasa  J.  Parker 

Chauncey  M.  Depew,         Samuel  F.  Barger, 
aobert  Lenox  Kennedy,  Geo.  C.  Magoun. 

EXECUTIVE  COMMITTEE: 
Wm.  Whltewright,  a.  a.  Williams, 

James  McLean,  E.  B.  Wesley, 

Geo.  C.  Magoun,  C.  D.  Wood, 

O.  C.  Hays,  A.  C.  Klngsland. 

EDWARD  KING.  President. 
JAMES  M.  MCLEAN,  First  Vloe-Pres't, 
JAMBS  H.OOILVIK,  Second  Vice-Pres't. 
A.  0»  RONALDSON.  Secretary. 

A.  W.  KELLBY,  Assistant  Secretary. 


American  Loan  &  Trust  Co, 

113  BROADWAY,  NEW  YORK. 
Capital,  Fully  Paid 91,000,000 

THIS  COMPANY  TRANSACTS  A  GENERAL 

LOAN,    TRUST    AND    FINANCIAL    BUSINESS. 

Receives  Money  on  Deposit  subject  to  check,  and 

allows  Interest  on  balances. 

All  Checks  pass  through  the  Clearing-house. 

MAKES  INVESTMENTS  OF  MONEY. 

ACTS  AS  EXECUTOR,  ADMINISTRATOR, 

GOAKUIAN,  TRUSTEE.  ETC. 

ALSO,  AS  REGISTRAR  AND  TRANSFER  AGENT. 

tW  An   Authorized  Depository    for  Court  and 

County  Treasurers*  Fund. 

ROWLAND  N.  HAZARD.  President. 

GEOROK  S.  HART.  Vice-President. 

WILLIAM  D.  SNOW,  Secretary. 
JAMBS  S.  TH  UB8T0N,  Treasurer. 

DIRECTORS : 


Oborqx  H.  Potts, 
John  l.  MACAtrtAT, 
Jaubs  M.  Varnum, 

JOHV  I.  BLAllt, 
KDWAKD  F.  llHOWNING, 

RowLAXD  N.  Hazard, 
Gkorqe  s.  Hart, 
Wm.  b.  Di.vsmobe, 
Ki.iAS  Lewis,  Jr., 
j0i.ks  axdiok, 
Stiybnson  Bitkkk, 


WALIiACK  C.  AmJKIWS, 

Ira  Datsnpoht, 
William  d.  Snow, 
John  D.  KiMMKr, 
KHEMiiHic  A.  Potts, 
John  Ross, 
Alexander  q.  Black 
Frank  C.  Hollins, 
Thomas  L.  Watson, 
Elias  C.  Benedict, 
William  P.  Anderson. 


The   Union  Trust  Co., 

eil   AND   613   CHESTNUT    STREET, 

PIIII.ADEI.PHIA. 

Anthoriud  Capital 11,000,000 

Paid-up  Capital G00.000 

Acts  as  Executor,  Administrator,  Assignee,  ete. 
and  executes  trusts  of  every  description  known  to 
the  law. 

AU  trust  asuU  kept  separaU  from  thoge  of  the  Oonv- 
ponii. 

Burglar- Proof  Safes  to  rent  at  (S  to  (60  per  annum. 

Wills  kept  in  vaults  without  charge. 

Bonds,  Stocks  and  other  valuables  taken  under 
guarantee. 

Repository  for  Western  Mortgage  loans,  bearing  6 
and  7  per  cent  interest.  Principal  and.  interest  ouar- 
Mltud. 

Money  recelvpd  on  deposit  at  interest. 

J.SIMPSON  AFRICA. Pres.;  J.G.  READING,  V.-P. 

MAHLON  s.  stok  K8.  Treasurer* Secretary. 

WM.  H.  PRICE,  Trust  Officer. 

DIRECTORS. 


J.SlmpsonAfrlca  Thos.  O.  Hood, 


James  Long, 
CP.Tnmer,  M.D. 
W.J.Nead, 
Wm.  H.  Lucas, 
Boh't  Patterson, 


Alfred  8.  Gillett, 
Wm.  S.  Price, 
•I'hos.  R.  Pattnn. 
D.H.Agnew.M.D 


Edw'd  L.PerkinB, 
(osepn  w  right, 
John  T.  Monroe, 
r.  G.  Reading, 
Jos.  I,  Keefe, 


Then.  c.  Engei.    Jacob  Nayler, 
William  WaUon, 


Samuel  Riddle.  Glen  Riddle,  Pa.i  Dr.  George  W 
Relly.HAHRiBuunG.Pa.!  Henry  S.Kckert,  Reading: 
Edmund  )<.  Doty,  MIFFLIN  rowN:  W.  W.  H.  Davis 
DoTi.Es TOWN:  R.  E.  Monaghan,  West  CnE.sTia. 

Metropolitan  Trust  Co., 

Hills  Buildino,  35  Wall  Bt.,  New  York, 
PAID-UP  CAPITAI-,   -    -    91,000,000 

Designated  as  a  ICiral  depository  by  order  of 
Supreme  Court.  Receive  deposits  of  money  on 
Qterest,  act  as  fiscal  or  transfer  agent,  or  trustee 
Jor  corporations,  and  accept  and  execute  any  legal 
rrosta  from  persons  or  corporations,  on  as  favorable 
termsM  other  similar companlea. 

THOMAS  HILLHOOBB.  President 
FREDERIC  D.  TAPPBN,  VIoe-Presldent. 
CBARLK8  M.  JEaDP    8«ar«tar?. 


^icnst  &ompvinUs, 


United  States  Trust  Co. 

OF  NEW  YORK, 
No.  49  \rAl.I<  STREET. 

Capital  and  gurplan,       ■      -      $6,000,000 

This  company  is  a  legal  depository  for  moneys 
paid  into  court,  and  is  authorised  to  act  as  guardian 
or  trustee. 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any   time  and  withdrawn 
af-er  five  days' notice,  and  will  be  entitled  to  inter- 
est for  the  whole  time  they  may  remain  with  the 
oompany. 

Executors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  of 
business,  as  well  as  religious  and  benevolent  institu- 
tions, will  find  this  company  a  convenient  deposit- 
ory for  money. 
JC 


OHN  A.  STEWART,  President, 
GEORGE  BLISS,  Vice-President, 
JAMES  8.  CLARK,  Second  Vioe-Pres't 

TBDSTBSS: 
Charles  E.  Bill,  John  A.  Stewart, 
Wilson  G.  Hunt,  S.M.Bucki'gham. 
Thos.  Slocomb,  U.  E.  Lawrence, 
Clinton  Gilbert,  Isaac  N.  Phelps, 
Daniel  D.  Lord,  Krastus  Corning, 
Samuel  Sloan,  S.  B.  Chittenden, 
James  Low,  JohnH.Rhoades, 

Wm.  W.Phelps.  Anson  P.  Stokes, 
D.  WlUis  James,  Koot.B.Minturu, 
JohnJ.Astor,       Geo.  H.  Warren. 

HENRY  L.  TUORNELL,  Secretary. 

LOUIS  O.  HAMPTON.  Assistant  Secretary, 


George  Bliss, 
William  Libbey, 
John  C.  Brown, 
Edward  Cooper, 
W.Bay'rdCuttlng 
Chas.  8.  Smith, 
Wm.  Rockefeller, 
Alex.  B.  Orr, 
Wm.H.Macy,  Jr. 


THE 

Real   Estate  Trust    Co. 

OF  PHILADELPHIA, 
No.    1340   Chestnut  Street. 

CAPITAL, 8300,000 

Receives  deposits  of  money  payable  by  check  and 
allows  interest  thereon;  also  receives  forsafe- 
keeping  securities  and  other  valuables,  and 
rents  safe  deposit  boxes  in  burglar-proof 
vaults. 

Receives  Ti-usts  of  every  description,  acting  as 
executor,  administrator,  assignee,  etc..  and 
executing  ^rety  for  the  faithful  performance 
of  any  trust  or  office. 

Acts  as  Agent  or  Attorney  for  the  sale  or  manage- 
ment of  real  estate,  and  insures  titles  to  real 
estate  and  mortgages. 

OFFICERS: 
Presldent-FRANK  K.  HIPPLK. 
Secretary-WILLIAM  R.  PHILLBR. 
Treasurer-WILLIAM  F.  NORTH. 
Real  Estate  Offloer-THOMAB  B.  PBOSSKB. 


Frank  K.  Hippie, 
Henry  C.  Gibson, 
Lemuel  Coffin, 
Beauvean  Borie, 
William  M.  Singerly, 
John  Wanamaker, 


DIRECTORS: 

George  Phlllor, 
Bdward  T.  Steel, 
Charles  W.  Henry, 
John  F.  Betz, 
Thomas  Dolan, 
R.  Dale  Benson. 


SoUcitor— GEORGE  JUNKIN. 


The  Brooklyn  Trust  Co. , 

Cor.  of  Montague  and  Clinton  Sts.,Brooklyn,  N.Y. 

This  company  is  authorised  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  admin- 
istrator. 

It  can  act  as  agent  in  the  sale  or  management  of 
real  estate,  collect  Interest  or  dividends,  receive  re- 
gistry and  transfer  books,  or  make  purchase  and  sale 
of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
And  this  Company  a  safe  and  convenient  depository 
tor  money,     RIPLEY  ROPB8.  President. 

EDMUND  W.C0RLIB8,  Vlce-P^es't. 


Joslah  O.  Low, 
Alex.  M.  White, 
A.  A.  Low, 
Alex.  McCue, 
Miob'l  Chauncey. 
Wi".  B,  Kendall. 


TRUSTEES. 

B.  F.  Knowlton, 

John  T.  Martin, 

Fred.  Cromwell, 

John  P.  Bolfe, 

K.  W.Corlies. 

H.  B.  Plerrepont. .      __ 

JAuia  Ross  CUBRAN.  Secretary. 
Frederick  C.  Colton.  Asst.  SecY 


H'y  K.Sheldon, 
C.  D.  Wood, 
Wm.  H.  Male, 
Ripley  Ropes, 
Abram  B.Baylls, 
H.  W,  MaxweU, 


WE  SOLICIT  THE  AGENCY 
ov 

NATIONAL    BANKS 

At  a  Cbarse  of  fB    per  Annum. 

GBEEN  &  CUNNINGHAM, 
Real  Estate  Brokers, 

1105  F    STREET,  WASHINGTON,  D.  C. 

Reference:  Hon.  A.  V.  Wyuan,    Ex-Treasurer 
n.  B.,  Omaha.  Neb. 


Investment  Securities 

BOUGHT    AMD    SOLD. 

WANTED  I 

Southern  Central  of  N.  Y.  Ists. 
Mlddletown  UnionvUle  &  Water  GapOs 
Indianapolis  &  VIncennes  Ists  and  2ds. 
Scioto  valley  Bonds,  ail  issues. 

ALBERT  E.  HACHPIEI.D, 

No.  6i«  Plme  Streat. 


R.  T.  Wilson  &  Co., 

BANKEBe  AITO  COMMISSION  MERCHAN']  C, 
aiExctaanse  Goart^^New  York. 


f^^vm  pXottflafics. 


EgUITABLE 
Mortgage  Company. 

Capital  Sabscrlbed Si2,000,00U 

Paid  In  (Cash) 1,000,000 

DEBENTURES, 

beaiinR  6  per  cent,  runnlnfc  ten  yeurs  and  based 
exclusively  upon  Western  Farm  MortKaKes,  held  in 
trust  by  the  American  Loan  &  Trust  Oimpany.  of 
New  York,  for  the  benetitof  the  bondholikrs.  Their 
safety,  time  to  run  and  rate  uf  interest  maKe  them 
the  m08t  desirable  investment  now  offered.    Also, 

GUABANTEED  FARM  MORTGAGES. 

OFFICESi 

New  York,  208  Broadway  I  Phlla.,  cor.  4thAChe8tnut. 
Boston,  S3  Court  St.  I  Kansas  City,  7th&  Del.Sta. 


6% 


7% 


The  Anieiican  InTetttment  Compnu/*  of  Km 

metsburti,  Iowa,  with  a  paid-up  capital  of  !9liOO«<> 
000,    Hurplus   $75t060,    offers    tlrst   Mortva^ie 

Ijoans  drawinK  seven  per  cent  Also  (I  percent  Iti- 
year  Debenture  Uunds,  secured  by  105  per  cent  of  Urst 
MortKai^e  loans  held  in  trust  by  thn  >iprcnuitle 
TruHt  Co.,  N,  Y,  Five  per  cent  certiflcates  of 
deposit  for  penods  under  one  year.  Wnte  tor  fall 
Information  and  references  to  the  company  at  130 
Nassau  HU   i*    V. 

A.  1..  ORMKBY, 

Vice- Pr  Ml  dent 


V..O  AlV  CO  or  Bight  per  cent  net  to  invest- 
LiVAm  ^"-  "■  ors.  No  losse.-.  Interest  col- 
lected frer-  of  charge  to  lender, 
Ktrst  niortyatfe  (»n  improved 
farm  property  in  tintPt  utcci- 
rulturiil  districts  in  Alubunia, 
worth  three  times  amount  of 
loan. 

Sole  Alabama  crrespond- 
entitof  several  Kurupeau  farm 
loan  compunie?. 

Indi?)duul'<  or  Trustees  de- 
tlrinK  to  make  i^afe  loans* 
•tdiiress  the  cominny  fi^r  par- 
ticulars and  foi nmf  sicnrivies. 
Refer  by  permission  t<»  <ie".  i>.  Coe.  Pr»  fi-iuut.  and 
Dumont  Clarke,  Vice-Prea't  American  E.vclian.i:uN^ 
tioiiHl  Bank,  New  York  ;  Logan  C.  Murray,  President 
United  states  National  Bank,  New  Y^rk. 


ALABAMA, 

Sclma,  Ala. 

LeRisIatire  author- 
ity to  negotiate  loans. 

II.  M.  NELSON, 
President. 

W.  R.NELSON, 
V.-P.&Gen.  Manner. 


INVEST    THROUGH    THE    SOUND    AND 

WESTERN    FAKM^MORTGAttE   CO., 

t.AWKENCE,  KA>. 

F.  M.  Perkins,  Pres't.          L.  U,  PKRKrwp.  Sec 
Paid  Up  Capilnl «E'J50,0U0 

The  choicest  Urst  Mortgage  Farm  Loans,  also  the 
Company's  Ten    Year  Debentures,  based  upon  Its 

6 aid  up  lapitaland  assets  of  over  ♦(iSO.Uuu.  Nt)  losses, 
ileven  vears'  experience,  with  absolute  satisfaction 
to  over  1.500  investors,  ^end  for  circulars,  formsand 
full  information.  Branch  officer  in  N.  Y.  City  and 
A.lbany.    New  York  OiUce  137  Broadway. 

C.  C.  HINB  A  SON.  Agenta. 

Important  Notice- 

TO  HOLDEBS  OF  KANSAS  REAL  ESTATS 
IffOETaAaES: 

Send  to  HODGES  &  KNOX,  TOPEKA,  KANSAS, 
for  frYee  Paiuphtet  containing  'he  compiled  Laws  o 
Kansas  rclatlnt,'  to  Real  Kstate  Moit:;  iges. 


'gusnv^.ncz* 


The  United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    NEUT    VOBK. 

(OROANIZKD    IN   1850.) 

261,  262  &  263  Broadway,  Mew  York 

G.  H.  BUBFORD,  President, 

0.  P.  FBAIiIIOH,  Beo.    A.WRXii.\rBiaHT,Ass'tSec. 

Wm.  T.  Standen,  Actuary. 

All  the  profits  belong  to  the  Policy-holders  ezdn- 
•iTSly. 

AU  Policies  issued  by  this  Company  ar«  indupuT 
ABLE  after  three  years. 

AU  Death  Claims  paid  WITHOUT  DtBOoITKT  as  soon 
as  satiBtaotory  proofs  hare  been  received. 

This  Company  issues  all  forms  of  Insurance,  In.  I 
olndlns  Tontine  and  Iiimlted      on-Forfeitinij)  Ton- 
tine. 

One  month's  grace  aUowed  In  the  payment  of  I 
Premiums  on  Tontine  Policies,  and  ten  days'  grace  f 
on  all  others,  the  Iniiiranoe  remaining  In  full  force 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  ooin- 
pany. 

QOOD  AGENTS,  desiring  to  represent  the  Com 
pany,  re  invited  to  address  J.  3.  GArFNBr.  Super 
int^rdent  of  Aareneles.  ftt  TTnmn  OWpe. 

George    Eustis    &   Co., 

B  A  N  K  a  B8. 
CINCINNATI.    OHIO. 


return 
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CLEARING  HOUSE  RETURNS. 
For  the  week  ending  October  29  the  bank  exchanges  ex- 
hibit a  decline  from  the  preceding  week,  but  in  comparison 
■with  the  corresponding  period  of  1886  again  of  7 "1  per  cent 
IB  recorded.  In  this  increase  all  the  cities  except  Hartford, 
Portland  and  Milwaukee  participate,  the  percentage  of  excess 
being  greatest  at  St.  Joseph,  112-9  per  cent,  Denver  75'4,  In- 
dianapolis 56-2  and  Wichita  50'9  per  cent. 


New  Tor* 

Saluof— 

(Stocks thartt. 

(f^otton btiles. 

ttiratn tnulula. 

(PetroUuin bblt. 


Boston 

Providence.. 
Hartford.... 
New  Haven. 

Portland 

Worcester . . . 
BDringtleld... 
Lowell 


Total  New  England., 


Fbllsdelphia. 

Plttaburg 

Baltimore 


Total  Middle.. 


Chicago 

Cincinnati 

Milwaukee.... 

Detroit 

Indianapolis... 

develand 

Oolnmbus 

Peoria 

Omaha 

Minneapolis... 

Denver 

tt.Panl 

Grand  Rapids. . 

Wichita..: 

Dnlntb* 

Topeka* 


Total  Western. 


•t.  Lonls 

St.  Joseph.... 
New  Orleans. 
LonlsTllle  .... 
Kansas  Clt7.. 

Memphis 

Oalveston 

Norfolk 


Total  Bouthem... 
BaaFrandsoo 

Total  all 

Outside  New  York. 


Week  BrkMnfl  Oct.  29. 


647,580,729 

(1,586.794; 

(84.S,000 

(37,735,M5 

(40,159,000 


83,700, 
5,957. 
1,482, 
1,101. 
1,039, 

989, 
1,007, 

050, 


95,909,732 

58,729.071 
11,708  .S42 
12,618,840 


83,096,733 

58,407,119 
9,7H9.950 
4,702,794 
4.079.159 
2,130.383 
8,283,297 
8,285,210 
1,177,411 
2,819,S4S 
4,809,272 
2.800,392 
4,108.440 
6SS.979I 
602,1(11, 
3,224.8»i 
328,126 


625,098.064 

(1,744.654) 

(4H2.200) 

(43.232,000) 

(17,798,1)00) 

77,443,184 
6.4S2,100 
1,529,W5 
1,081,233 
1,127.517 
917.916 

siK.aoe 

504.913 


88,905,664 

65.282.510 
8.543.709 
11,554,889 


76,381,103 

49,463.680 

9,682.a50 

4.741,945 

2.964,573 

l,:t84,l.,M 

2,980,490 

1,H«1,423 

927.149 

2,037.937 

3,B77.,S(i3 

1,5W),232 

3,410,580 

448,600 

399,081 


101.508.913 

16,057,751 
1.702.0091 
9.863,406! 
4,800,8351 
7.407,620 
2.68i.l20 
2,196,768 
1.498.543 


48,056,069 
17,496,845 


991,617.231 


85.555,433 

13.428,029 
799,574 
7,661,710 
.'i.9S0."40 
6,5«4,768 
2.039,997 
I,625,9''6 
1,073,926 


36,'(79,939 
14,931,044 


926.227.949 


a44,"26.502 


301.l29.f85 


P.  C«lt 


+3-6 

(-103) 

(+10-4i 

(-12-7; 

(+125-6. 

+S-1 
+8-7 
—31 
+1-9 
-7-8 
+5-6 
+230 
+28-8 


+7-9 

+6-2 

+37( 

+9-2 


+10-S 

+18-1 
+1-2 
-0-(- 

+3ri 

4-56-2 
+9-5 
+22-P 
+27-0 
+:-l80 
+80-7 
+75-4 
+20-5 
+19-0 
+  50-1 


+18-6 

+19  6 

+1:2-9 
+2.V5 
+20-« 
+33  1 
+24- 1 
+»4-9 
+39-2 


+26-6 
+  17-2 


+71 


Week  Bnd't  Oct.  22. 


1887. 


742,551,463 

(2,132,244) 

(903,700 

(30,472.565 

(36,648,000) 

92.395,036 
6.399.300 
1,923,148 
1,214,768 
I,0rt0.5u2 
1.093.640 
1.148,480 
9^2,922 


106.167,796 

66,64«,788 
11,036,172 
13,289,838 


90.89'a,798 

63.410,698 
11,216,760 
4,486,979 
8,898.872 
1,945,382 
3,210.298 
2.613,181 
1.S2B.MK7 
3.0.'4.l<39 
6.112.1i2 
2.427.271 
4.543.260 
678,610 
638,109 
a.K08,l>30 
1.044,299 


108,430,148 

17,520,395 
1,711,276 

10,3.34.173 
4.S2.'S,219 
8,831,087 
2.662.391 
2.041,463 
1,402,698 


47,328,691 
15,Ii6,»49 


1,109,507,725 
396.959.872 


P.  Cent. 


+1-1 

(-15-6) 

(4-152-4) 

(-9-9) 

(+67-1) 

+1-8 

+6-8 

+83-3 

+(1-4 

+6-8 

-(■7-5 

+17-7 

4-19-0 


+  8-4 

-+0-7 

+20-1 

+9-2 


+3-9 

+16-4 
+5-5 
+14-3 
+19-3 
+27-8 
+8-« 
+38-0 
+320 
+44-4 
+37-6 
+13-2 
+14-6 
+638 
+86-7 


+16-6 

+7-5 
+93-7 
+38-H 
+22-8 

+6-3 
+23-8 

+8-7 
+35-4 


+  17-8 
+291 


+3-7 


♦  Not  Included  in  totals. 

The  aggregate  of  clearings  for  the  month  of  October  ex- 
hibits a  largo  increase  over  that  for  the  previous  month,  but 
contrasted  with  October  last  year  there  is  a  loss  of  3-3  per  cent, 
the  result  of  the  much  smaller  volume  of  speculative  business 
in  the  current  year  at  New  York.  For  the  ten  months,  however, 
the  excess  over  the  like  period  of  last  year  reaches  7'2  per  cent. 


New  York. . 


Boston 

Providence... 

Hartford 

New  Haven.. 

Portland 

Worcester — 
gprlntrfleld... 
lioweu 


Tot.  N.  En«r, 

Philadelphia., 

Pittsburg 

Baltimore 


Tot-Mlddle. 


Chicago 

Cincinnati  — 
Milwaukee ... 

Detroit-  

Indianapolis.. 
Cleveland . . .. 
Columbns. ... 

Peoria 

Omaha 

Minneapolis.. 

Denver 

8t,  Paul 

Grand  Rapids, 
Wichita 


1887. 


I  $ 

2,978.940,409  3,248,318.061 


387.775.488 
83.8.-17.600 
7,«»0,01» 
6,360,768 
4,607,692 
4,782,433 
4,663,-^80 
3.161,806 


4«1,748,976 

272,500,7521 
46.776.066 
60,795,652 


3''0,»60.570 
22.663.900 
7,196,784 
6.176.379 
4,994.189 
4,528,762 
3.0B9.715 
2,782,0(19 


Tot.  West.. 


St.  Louis 

St.  Joseph ... 
New  Orleans. 

Louisville 

Kansas  Clt7.. 

Memphis 

Galveston 
Norfolk 


376,071,470 

867.669,120 
47,782,200 
20.123,277 
18,374,879 

8.777.909 
14,340.059 
10,1116,314 

6,429,418 
12,759..306 
22,805,030 
10,812.463 
18,376.835 

2,725,818 

2,844,643 


431,329.095 

271,672,441 

37,912,8(18 
53,856,82» 


253,518, 
46,384, 
20.IH3. 
14.928. 
9,222, 
12.527, 
8.482, 
4.220, 
9.3 1  (J, 
19.175, 
8.351, 
16.732, 
2.006,: 
1,8211, 


,"21 

,75<l 
,280 
.508 
,279 
,278 
,124 
,702 
,961 
,451 
,817 
00 
■Ml 
202 


-88 

+1-9 
+5-2 
-6-0 
+3-e 
-1-9 
+4-3 

+26-8 

+15' 


+2-4 

+0-3 
+24-4 
+5-5 


4«3,32»,273;    422,855,165 


Tot.  South... 
San  Francisco. 

Total  all 

Outside  N.  Y. 


4,536,785,247 
1,557.814,841 


+3-6 

+5-5 

+6-3 

— n-3 

r23-l 

-1-41-1 

+14-5 

4-26-5 

+28-9 

4-.S7-0 

+18-9 

+29-5' 

+99 

+35-8 

4-55-8 


Ten  mtmtlu. 


87,812,986,671 

3,938.754,476 
198.662.900 
74.746,080 
6.S.730.394 
40.031.642 
39.580.639 
43.373,:«3i 
25,246,768 


26,876,9; 


4,114,136.899 

2,832,668.689 
417,409,530 
554.864,081 


+9-6 

+7-2 
-(-49-7 
4-34-4 
+21-8 
+14-9 
+S9-1( 

+90, 
+30-8 


3,904,039,840 

8,420.932,914 

469.025.050 

183,508.562 

160,4119.993 

75,673,196 

134,758.779 

91.0()«.531 

47,419,654 

120.27o.686 

151.7',J2.733 

97.271.5S8 

1(>8.070.897 

82,479.720 

43,115,857 


4,186,527,673 

741,269,116 
68.837,0  W 
828,911.8-21> 
231,037,2as 
825,778.830 
76,442,829 
47.287.704 
30,834,113 


14,141 

3318,093,796 
ll'4.338.MO0 
72,425,816 
4S.  482.833 
8M,412.«02 
36.649,302 
34,475,718 
22.171,230 

3,764.949,491 

2.858.349,806 
327,0-^9.994 
502.562.841 


3,187,982,141 

8,124.382,472 

415.45S,k60 

157,:<46,543 

134,1.S0,296 

5-2,8M6,-32l 

102.745.693 

74.254.415 

3a.ll«.l:« 

73..tK3.300 

18'(.540,«60 

70,^■^7,5^-^ 

119.116,-i70 
17.171,7.SH 
14.786,840 


P.  01. 


-f-3-B 


+9-6 
+U-6 
4-10-4 


+13-1 

+13-9 
4-18-9 
4-16-7 
+19-8 
+42-9 
4-31-9 
+23-8 
+47-9 
463-» 
18-0 
+88-4 
+41-1 
4-30-9 


+18-3    1,836,398,768 
325       688,307,281 


4,692,745,001     -3-3  42,236,751,530  89,399.472,497,  +7-8 
1.444.426.940 1  t^l7-9  l4,424.n98.859'l2.»23.653..356'+16-2 


3,616.816,326+19-0 


967,788,574 
37.784.397 
292.260,905 
190,427,785 
8-25,514,290 
59,8X8.378 
&4,489.359 
88,580,877 


1,669,714,988  +17-8 
607,295,484  +84-7 


+11-0 

+65-7 
4-14-3 
+21-8 
4-44-S 
+27-9 
-11-4 
+7-9 


Our  compilation  covering  operations  on  the    various  New 
York  Exchanges  now  embraces  ten  months  of  1887  and  1886 : 


Detcription. 


Stock  jlhT.;- 

RR.  bonds... 
Govt  bonds. 
State  bonds. 
Bank  stocks. 

Total  .. 
Petr'l'm.bbls 
(Totton. bales 
Grain. ..bnsh 

Total  value 


Ten  months,  1887. 


Actual 
VcUxu. 


3845025788 


Average 
Price. 


90-9 


t238,9H!!.8)9  m& 
»7.0'i6,!l05  111)  5 
»5.58S,188  38-3 
|a,lXK),911  121-9 


Ten  numtlis,  1889. 


Par  Value 
or  QtMntity 


(4119301451    62-0 
1672,700,091  115  3-lOc 
»11455''4,835  »49-»4 
»13-25060.687  81  8  lOc 


77,784,407 

$6976,639.677 

(49-^,369.000 

ill,336.(!00 

(14.527.211 

(1,872,136 


(7263248464 


Actual      Aver'gt 
Value.        Pries. 


4723673473 


87-7 


(414,7-28,888 
(13,690,408 
(5,461.333    37-* 
(1.742.787    93-1 


84-S 
120-8 


(7496,744.523  (5159198,870 

(1905.4,S0.()00  (13H8675.440 

18,833,9X1  (S7.'i.2 13.565 

1.491,927,840  (1238131.517 


(8661217.428 


88-8 
7128-lOe 
(49-47 
830. 


We  give  below  our  estimate  for  the  week  ending  November 
5,  based  on  the  flve-day  telegraph  returns,  and  it  indicates  a 
decrease  compared  with  1886  of  about  0-4  per  cent. 


Itstunu  ky  TeXttravK 


New  York 

Sale*  of  Stock  (shares) . 

Boston 

Philadelphia. 
Baltimore.. 
Chicago. 
St.  Lonls.. 
New  Orleans.. 

Total,  5  days. 
Kstlmated  1  daj.. 

Total  full  week. 
Balance  CoantrT*.. , 

Total  wenk.all.. 


Week  Bndino  Nov.  5. 


P.  Cent. 


Week  Sn<r9  Oct.  80. 


P.  Cknt 


1.074  887.044  1.079.874.878 


*  Kor  the  full  week,  based  on  last  week's  retoms. 
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THE  FINANCIAL  SITUATION. 
There  has  been  no  material  change  in  money  the  past 
week  except  that  rates  at  bank  have  conformed  more 
nearly  to  the  outside  market.  As  represented  by  bankers 
balances  the  extremes  have  been  5  and  3  per  cent,  aver- 
aging about  3^  per  cent,  with  renewals  generally  at  4  per 
cent.  Call  money  at  bank  has  also  been  reduced  to  5 
per  cent,  while  time  loans  on  prime  collateral  for  from 
three  to  six  months  are  quote!  at  the  same  figures,  with  6 
per  cent  bid  for  same  time  where  the  security  is  "  good 
mixed."  It  should  bo  stated  however  that  the  urgency  for 
time  money  which  was  so  conspicuous  a  feature  a  few  weeks 
since,  does  not  now  exist,  the  transactions  being  chiefly  in 
renewals  of  maturing  negotiations  where  the  security  is 
•atisfactory.  This  class  of  loans,  so  far  as  New  York  is 
poncerned,  is  ?onSned  to  a  f?w  institutions,  but  is  mainly 
done  by  out-of-town  banks  and  trust  companies  in  this 
State,  in  Philadelphia  and  in  Connecticut.  Commercial 
paper  is  in  fair  demand  with  the  inquiry  in  advance 
of  the  supply,  and  there  are  very  few  really  choice 
names  on  the  market,  but  no  change  in  the  rates. 
Money  is  still  moving  freely  from  our  city  bants, 
and  in  every  direction,  to  the  north,  south,  east* 
west  and  middle  section  ;  but  at  the  same  time  there  is 
quite  a  considerable  return  flow  from  the  interior.  Where 
last  week's  addition  to  the  banks'  reserve  came  from  we 
cannot  discover.  It  is  the  first  report  of  bank  averages 
for  months  which  could  not  be  explained  consistently  with 
our  results  of  the  actual  movement  given  at  the  close  of 
this  article. 

The  cable  reports  discounts  of  60  day  to  3  months  bank 
bills  in  London  at  3|^  per  cent  and  the  open  market  rate 
at  Paris  at  2|  per  cent,  while  that  at  Berlin  is  2^  per  cent. 
Compared  wiih  last  week  this  is  an  advance  at  London 
and  Paris.  The  Bank  of  England  gained  £56,000  bullion 
during  the  week,  made  up,  as  we  are  informed  by  a  special 
cable  to  us,  by  an  import  principally  from  South  America 
of  £135,000,  ard  by  receipts  from  the  interior  of  Great 
Britain  of  £21,000,  and  by  a  shipment  to  Lisbon  of 
£100,000.  The  Bank  of  France  lost  £229,000  gold 
Bince  our  last,  while  the  Bank  of  Germany  is  gaining 
gold,  the  supply  having  been  augmented  by  £242,000  since 
the  previous  report.  There  has  been  no  special  feature  in 
the  foreign  markets  except  a  fluny  at  Berlin  caused  by 
an  unfounded  report  with  regard  to  Emperor  W'l- 
liam'a  health,  and  a  little  tension  at  Paris  at 
the  periodical  settlement;  but  in  both  cases  the 
increased  f  movement  soon  subsided.  What  effect 
on  the  market  the  conversion  of  French  4* 
per  cent  rentes  into  3  per  cents,  which  is  reported  to  have 
been  voted  by  the  Chamber  of  Deputies,  will  have,  cannot 
be  known  until  the  plans  of  the  government  are  disclosed. 
I  ]  Oar  foreign  exchange  market  has  been  dull  all  the 
week.  On  Tuesday  there  was  a  decline  of  one  half  cent,  and 
since  then  the  market  has  been  alternately  firm  and  easy  at 
the  reduction.  The  demand  is  light,  while  the  supply  of 
bills  is  not  abundant,  the  operations  of  the  arbitrage 
houses  having  but  little  if  any  effect.  There  has  been  a 
somewhat  better  feeling  in  London  with  reference  to 
American  stocks;  that  market  was  in  a  measure  unsettled 
by  the  fall  of  Mif  souri  Pacific  stock  and  of  the  securities 
of  the  Missouri  Kansas  &  Texas,  inducing  a  selling  move- 
ment towards  the  close  of  last  week.  The  firmness  at  the 
same  time  of  the  better  class  properties,  together  with 
the  recent  increase  in  the  Pennsylvania  dividend,  had  a 
reassurirg  influence.  Bat  there  has  been  no  movement 
of  importance  either  way  of  securities.  Cotton  continues 
to  go  out  very  rapidly,  but  the  breadstnffs  shipments  are 


still  on  a  6m9ll   scale.     There  was   an  arrival  on  Tuesday 
of  a  small  lot  of  gold,  $98,500. 

The  first  of  November  financial  exhibits  of  the  Gov- 
ernment disclose  the  operation  of  the  new  Treasury 
method  as  to  depositary  banks.  It  seems  that  about  6;^ 
million  dollars  of  the  revenues  of  the  month  have  taken 
this  course.  One  can  thus  see  how  effective  it  has  been 
in  retaining  in  the  channels  of  commerce  currency  which 
would  otherwise  have  been  locked  up  in  Government 
vaults.  The  total  held  in  depositary  banks  November  1, 
was  $31,767,478,  against  $2.5,438,630  so  held  October  1. 
But  notwithstanding  the  Secretary  has  effected  this  diver- 
sion in  the  flow  of  currency  into  the  Treasury,  the  amount 
in  sub-treasuries  has  increased  in  October  nearly  2  mil- 
lion dollars,  the  total  thus  held  October  1  being  $299,  • 
197,202,  against  $300,980,824  so  held  November  1.  The 
following  statement  prepared  in  our  usual  form  from  the 
official  figures  shows  these  facts  as  well  as  the  other 
changes  which  have  been  made  since  July  1,  1886. 


D.  S.Tnatwrer's 
net  haiMngi  of 


Gold 

Silver 

U.S.  Notes 

Bank  Notes 

Frao'nalSllTer" 
In  8ub-Tr*8Ur's 
In  deposl'y  Bks 
Grand  total  — 


Juhj  1, 
188«. 


$196,793,748 

0e,229,&39 

22,898,317 

149,014 

89,382,496 


{305,323,119 
14,435,199 


t319.758.S14 


Jvly  1, 
1887. 


Sept.  1, 

1887. 


tl86,875.b69 

73,348,426 

20,013,797 

197,048 

27,094,192 


»3C7,529,129 
22,991,302 


t330.520.431 


tl93.274,194 

70,360,483 

21,157,539 

219,313 

26,259,331 


$311,270,860 
25,923,003 


$337,194.763 


Octofcer  1, 
1887. 


November  1. 
1887. 


tl92,717,947 

63,599,343 

17,610,212 

174,370 

25,094,830 


1299,197,20^ 
25,438,630 


t324,635,832 


|2a2359,t 
C8,183,S7Il 
16,2«l,0»l 

186,818 
84,519,536 


1300,980,824 
31,767,478 


$332,748.802 


•  IncludinK  minor  coin. 

Note.— Trade  dollar  ImUlon.of  wMch  tbe  Troasury  now  holds  $6,961,- 
036.  wo  make  no  account  of,  as  silver  bullion  is  not  cunency,  and  works 
no  change  in  the  voliune  of  tlft  circulation,  whether  it  is  In  or  out  of 
the  Treasury.  We  include,  however,  in  each  case  the  small  item  of  silver 
bullion  incorporated  in  the  Treasury  statement  of  net  silver  holdings, 
siuco  if  we  ehau>;cd  the  otticial  figures  it  might  confuse  some  reader's. 
As  the  bulllou  .10  carried  is  always  about  5  million  doUars,  Including  It 
does  not  affect  the  comparison. 

It  will  be  noticed  in  the  above  that  with  the  exception 
of  October  1st  the  amount  of  currency  held  outside  of  com- 
merce on  the  first  of  November  was  less  than  at  any  other 
date  given.  These  facts  have  lost  their  interest  some- 
what, now  that  the  money  market  is  working  so  much 
more  smoothly.  But  it  is  important  to  keep  in  mind  how 
it  is  that  the  anxiety  has  been  relieved.  The  surplus,  it 
should  be  remembered,  has  not  been  lessened,  in  fact  in 
October  it  reached  the  large  total  of  $16,833,000;  but  by, 
means  of  payments  for  bond  purchases  early  in  the  month 
and  later  by  these  deposits  in  national  banks.  Government 
accumulations — that  is  the  withdrawals  from  the  market — 
have  been  kept  down.  If  even  the  6;^  millions  which 
during  October  were  pat  into,  or  rather  left  in,  the  banks, 
had  been  taken  out  of  them  and  gone  into  the  sub- 
treasuries,  it  is  hardly  necessary  to  say  that  our  money 
market  would  have  been  to-day  about  as  badly  off  as  it 
was  a  month  ago.  This  feature  it  is  well  enough  to  recall 
in  order  that  the  fact  may  not  be  lost  sight  of,  that  the 
only  real  remedy  for  the  embarrassment  to  the  money 
market  remains  in  the  hands  of  Congress;  any  methods  the 
Secretary  can  adopt  must  be  merely  temporary  expedients. 

But  the  most  noteworthy  change  the  above  statement 
shows  is  in  the  Treasury  silver  holdings.  Notwithstanding 
the  coinage  of  silver  dollars  in  October  was  $3,450,000  and 
of  fractional  silver  and  minor  coin  was  $277,670,  the 
decrease  in  the  net  holdings  during  the  single  month  of 
October  of  silver  dollars  was  $5,416,272  and  of  frac- 
tional silver,  etc.,  was  $575,294  ;  in  other  words,  the 
Treasury  put  afloat  during  that  single  month  $9,719,236 
of  silver.  Of  course  the  most  of  this — all  except  the  small 
amount  of  fractional  silver  and  about  2  million  silver  dollars 
— went  out  in  the  shape  of  silver  certificates  and  not  in 
silver  dollars.  To  show  the  extent  of  silver  issues  since 
Jaly  1,  1886,  we  have  prepared  the  following. 
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Not  »llver  In  the  TreMury  July  1,1886.. »96.229,680 

Hetsllvorin  tlieTreiwary  Nov.  1,  1887 58.183.571 


Decreaao  Id  TrooDury  hoIitlDKa  In  IBmonths $38.u4J,9B8 

eolnage  of  silver  doUara  from  July  1,  '86,  to  Nov.  1,  '87...    43,380,871 


Total  dollam  and  cerllfloatos  put  attoat  la  16  montlia..  $81,432,839 
Frarllonal  Bllvor  anil  minor  coin— 
Deorease  In  Treasury,  «l.762,960;  coinage.  $2,773,02^.  ..       7,135,0S8 


Total  allvor  and  minor  coin  pat  afloat  In  16  months....  $8d,968,d27 

The  foregoing  may  have  a  look  of  insecurity  to  some. 
Putting  afloat  nearly  89  millions  of  silver  money  in  sixteen 
months  is  infusing  into  our  currency  a  corrupting 
influence  with  remarkable  rapidity.  Or  if  we  count  only 
silver  certificates  and  silver  dollars,  about  81^  millions 
have  gone  out  within  that  period;  and  adding  to  this  latter 
total  the  amount  in  circulation  at  the  beginning  of  the 
period,  that  is  in  J  uly  of  last  year,  we  have  an  aggregate 
of  about  219  million  silver  dollars  and  silver  certiScates 
now  in  the  hands  of  the  people.  That  is  a  large  supply, 
and  we  all  know  that  it  is  a  kind  of  currency  that  cannot 
fail  to  be  harmful.  And  yet  ve  are  not  inclined  to  look 
upon  the  situation  in  this  particular  as  at  all  alarmiog. 
It  will  be  remembered  that  when  the  small  certiflcate  bill 
was  passed  we  at  once  called  attention  to  the  great  useful- 
ness of  its  provisions  as  a  power  for  converting  a  dead 
into  a  live  Treasury  asset.  It  has  worked  precisely  as  we 
intimated  it  would.  The  small  bills  are  supplying  a  need 
and  as  such  are  being  absorbed  as  rapidly  as  issued,  not 
because  they  have  a  silver  dollar  back  of  them,  but  because 
they  have  the  Government  stamp  upon  them  and  in  spile  of 
the  silver  feature.  Of  course  there  is  a  limit  to  this  need) 
and  when  it  is  reached  the  small  bills  will  accumulate,  and 
if  a  depression  in  our  industries  supervenes,  they 
might  then  become  troublesome  in  our  commercial 
centres.  But  the  large  gold  holdings  of  the  Treasury  are 
an  insurance  fund  protecting  the  community  against  the 
recoil  which  this  boomerang  entails.  Besides  there  is 
good  reason  to  believe  that  the  <jrovernment  feature  of  the 
notes,  added  to  the  necessity  for  small  bills,  is  going  to 
keep  this  stuff  in  better  circulation  daring  a  period  of 
depression  than  many  fear.  This  is  a  large  country,  so 
rapidly  developing  that  we  can  hide  away  an  increasing 
quantity  of  small  notes;  in  fact,  our  youth  and  vigor 
enable  us  to  suivive  worse  finaiicial  legislation  than  any 
people  known  to  the  world. 

By  obtaining  our  figures,  many  of  them,  by  telegraph 
this  week,  we  have  been  able  to  prepare  our  monthly 
statement  of  clearings  and  give  it  in  detail  on  a  previous 
page.  We  have  felt  that  these  summanes  have  a  growing 
or  special  interest  now,  as  a  measure  or  indicator  of  busi. 
ness  activity.  Of  course  we  all  know  that  stock  specula- 
tion has  dragged  for  months;  we  know,  too,  that  railroad 
building  has  received  a  check,  many  enterprises  in  pros, 
pect  having  been  for  the  time  being  deferred,  mainly 
because  of  the  difficulty  of  raising  the  necessary  funds; 
we  also  know  that  as  a  result  of  this  latter  fact,  the 
iron  and  sleel  trades  have  been  more  quiet  of  late, 
prices  favoring  buyers.  These  are  familiar  conditions 
not  favorable  to  the  business  situation  and  outlook, 
and  yet  it  is  wonderful  how  the  volume  of  trans- 
actions keeps  up  to  the  high  level  heretofore  attained. 
The  statement  for  October  shows  no  diminution,  the 
aggregate  for  all  the  cities  being  the  largest  with  one 
exception  of  any  month  this  year  and  that  too  notwith- 
standing stock  speculation  in  Wall  Street  was  only  mod- 
erate. Compared  with  the  same  month  last  year  there  is 
the  small  fallin;|  off  of  3  3  per  cent  in  the  total,  but  this  is 
more  than  fully  accounted  for  by  the  increased  Stock 
Exchange  stales  m  New  York  last  October.  Honce  as  a  meas- 
ure of  general  business  activity  the  present  figurea  afford 
a  very  favorable  comparison.     The  results  are  aa  below. 


MOMTIILr 

OLBABMOS. 

ilimtk. 

OUaTtnt$.  TMal  AU. 

CUairtimOuUM»S»»  Ttitt. 

1887. 

1868. 

P.  at 

v&sn. 

1888. 

p.au 

ianaarr. .. 
rebmarr.. 
Maroh 

• 
4,»ro.8WJM3 
S.««B.<i»4,Sfle 
4,33S.7ei.«4a 

t 
4.143.189.849 

8,!)4)'.oi9.<  as 

4,179.610.767 

-Hi-6 
—4-0 
+8-9 

t 

1,408,136,783 
I,SS«.0I0.794 
l,499J8S.tee 

« 
1.987/110,994 
1.109Jtll.991 
1.8^  Ji  14  396 

+U-1 

-t-tw 

Total  .... 

April 

May 

Jaie 

19.40I.SW.068 
4,.'M^.0I7.99U 
4,i!99.625,V82 
<.5tl.H0l.33< 

I9,163.7M.S48 
8.B10,.')13,38« 
8,610,281.51^ 
4.014,080,066 

+9-0 

-l-aa-0 

t-19  1 
+  18-1 

4,1^,540.741 
l,4llO,146.SS8 
1.3(HJ867,S3S 
1.^76,««9,40; 

S/IS7.K96.S70  +ia* 
l,t>W.S3'.4I9 -t-94-B 

i,iai»,9633Hi|  ^-as^ 

I.«1V,9I7,1M  -H8-S 

ToUl 

18.864.8S\241  11.234,»74.9Sj. 

4-18-9 

4^60,278,474 

S.8a9,9n9,441 

7,30».«66.017 
l.:il«.4&3.i>01 
1.196,785.2»7 
1,254.026.211 

-t-94-4 

6  montbs 

Jair  

AoKun.... 
Septorabor. 

«3.75^.814.«I9 
4.02  l.lKlfi.lK'. 
S,843.0Vi.73>i 
4,O78.T93.40- 

23,398.4 14,60» 
s.7W.494.aon 
3.«I9.»«2,>»I« 
8,H69,8»B.9e8 

11,300.282.890 

tlO-8 
-l-B-9 

-fS6 

8,6»J.HU.2l7 
l,428.«50.«e7 
1,349,196.999 
:,893.g.'<l,H3U 

4,171,78i',8'll 

■H9-0 
+8-0 

ToUl 

1 1.943  7M,984 

3.7;2.»t6.3U>' 

t-10-9 

9  moDths 
October.... 

in.em.vee.iax  ci4.7oe,7i7.49e 

4,588,-:85,2l7    4,(H)U,740,001 

+8-6 
-3-3 

lS,8<)6,a»4,018 
1.657344341 

1I.0-9.18I.41H 
1.44I,4W),940 

+161 
-f7-9 

At  ihe  Suick  Exchange  the  movement  was  very  active, 
indeed,  last  year  in  October,  the  actuil  value  of  the  stock 
transactions  reaching  $618,444,154.  This  yearthe  total 
shows  a  material  contraction,  the  values  footing  up  only 
$447,102,723;  but  that  is  by  no  means  a  small  move- 
ment, for  there  has  only  been  one  mouth  since  the  first  of 
January  when  it  was  larger.  Our  usual  monthly  sum- 
mary is  as  below. 

SALES  OF  STOCKS  AT  TUB  METV  TOBK  STOCK  BXOHANOB. 


Honth, 


Jan.... 

Feo.... 
Marcta. 

Total 
April... 
May.... 
June.. . 

Total 

6  mos.  ■ 
July... 
Aug.  .. 
Sept.... 

Total 

9  mos.. 
Oct 


1887. 


of  Share*. 


8,147,127 
7,214.112 
7.147.305 


712.998,400 
637,698,950 
846,985,860 


2-2.508,544 
i'.487.67» 
6,580,08 
6.988,832 


28,01«,5«S 

45,525,142 
4,e55..^71 
6,3>i«,154 

7.»84,388 


18.427.9l<;) 


l,a97.«8.S.200 
8042^11.750 
803,80.1,800 
617,742,150 


414.449,380 
S';2,354,431 
3W,692,5«7 


Nwmber 
of  Shara. 


8,879,154 
9,41039< 
10,152,078 


l,166.4i)tl,37S 
472.416,418 
371,187,053 
393.074.204 


•J.U25.846.00')  1.288,877,673 


4,0-23,5a»,2(X)  2.403.174.051 


409,020,300 
L47,471,250 
829,«50,500 


1  ,&-«5. 142.1  51) 


260,59;.52l 
312,864,173 

39l,287,.'i00 


28,235.129 
6,410,551 
6,63»,3U3 
7,111.19 


1 20,161,051 


1.91.7l8,t'94; 


48,396,180 
5,067.8l:» 
5,045.0.5 

8.588.641 


1».BH(.509 


8»,»53.l;i5  5.809. iiTl.iSO  3.397,9^3,045,  67.045,6.>H  5.91i7.44I.S77  4,10S.l-^U,3ia 
8.300,235     703,7^5,075     417,102,723  1 10,738,718     979,198,a00l    618v444,l54 


790,683,975 
818,717325 
853,773.952 


1.463,175,752 
584,167,700 
803.092.350 
654.493.225 


1.811,«!*8.2;5 


4304.859,02 
473,28t>,22S 
470,150,425 
74B,16:l,700 


Actual, 


B70,361,e»» 
587,469315 
60«,5H,a78 


1,768 ,342,290 
378.762378 
422,796,928 
452.180.030 


1,251 .73U,329 


3,018,081,619 
305,374,478 
3(»,&37,18» 
476,136,080 


1.6a2,582,S50  1,.  87,017,699 


It  Will  be  seen  from  the  statements  above  that  so  far  as 
we  may  jadge  from  the  totals  of  clearing?,  there  is  a 
large  volume  of  business  in  progress.  Tais  impression  is 
also  COL  firmed  by  the  very  favorable  returns  of  gross 
earnings  by  our  railroads  in  nearly  every  section  of  the 
country,  and  the  almost  common  report,,  especially  from 
the  larger  companies  like  the  Pennsylvania,  that  though 
they  are  adding  constancy  to  their  stock  of  equipment^ 
they  cannot  supply  cars  enough  to  handle  the  traffio 
offered  them.  As  qualifying  somewhat  tnese  favorable 
features,  it  is  undeniably  true  that  many  of  our  leading 
merchants  and  business  men  still  maintain  an  attitude  of 
caution,  awaiting  the  developments  of  the  next  few 
months.  The  reasons  for  this  feeling  are  of  course  obvious. 
The  remoter  sections  of  the  country  have  grown  so 
fast  in  recent  periods  and  so  much  new  mileage  has 
been  constructed  there,  that  there  is  naturally  a  desire  to 
see  what  the  outcome  will  be,  and  whether  there  is  any 
likelihood  that  development  may  be  temporarily  arrested. 
Prices  of  agricultural  produci?,  moreover,  are  low,  and 
there  has  recently  been  a  decided  check  to  the  export 
movement  of  wheat.  Then,  too,  the  meeting  of  Congress 
is  oaly  a  few  weeks  off.  Besides  the  disturbance  to  busi- 
ness which  the  sessions  of  that  body  usually  occasion, 
there  is  the  knowledge  that  this  time  there  are  some  very 
weighty  problems  that  will  positively  have  to  oe  solved. 
All  these  of  course  are  mere  temporary  drawbacks,  and 
the  conservatism  to  which  they  give  rise  is  itself  an  ele- 
ment of  strength  in  the  situation,  but  they  form  part  of 
the  existing  prospect.     It  is  now  likely  th&t  the  crops  will 
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turn  out  larger  than  oflBcial  reports  make  them.  This  is 
<5e  tainly  the  case  as  regards  cotton,  and  will  not  improb- 
ably prove  true  of  the  cereal  yield. 

In  an  article  on  another  page  we  comment  on  the 
increase  in  the  Pennsylvaaia  dividend,  and  direct  atten- 
tion to  the  fact  that  this  is  one  of  the  fruits  of  the  "West 
Shore  settlement  and  the  policy  of  peace  and  mutual  con- 
cessions which  followed  aa  the  result  of  that  settlement. 
From  quite  another  quarter  we  also  have  evidence  of  the 
beneficial  effects  of  higher  rates  and  a  cessati  on  of  strife. 
We  refer  to  the  exhibit  of  earnings  of  some  of  the 
Pacific  roads  engaged  in  trans- Continental  busi- 
ness. The  Union  P.  ciGc  has  this  week  issued  its 
statement  for  the  month  of  September,  showing 
net  of  $1,377,947  this  year,  against  only  $995,396 
last  year.  For  the  nine  months  ending  with  Saptember 
the  net  is  reported  at  $8,444,251,  against  $6,767,233, 
beiog  in  each  case  a  very  heavy  percentage  of  gain.  Of 
course,  the  improvement  in  the  later  months  follows  in 
good  part  from  Mr.  Potter's  excellent  management,  and 
the  policy  of  retrenchment  which  he  has  enforced,  but  it 
is  fair  to  presume  that  the  very  favorable  result  shown 
would  not  have  been  possible  except  for  the  higher  rates 
obtained  on  trans-Continental  business,  especially  in  view  of 
the  fact  that  the  Union  Pacific  has  had  to  meet  the  active 
competition  of  so  much  new  mileage  in  its  own  and 
contiguous  territory.  We  have  heard  a  great  deal  lately 
of  the  unsatisfactory  condition  of  trans- Continenial 
business.  Meetings  are  held  every  now  and  then  to  patch 
up  a  settlement  with  the  Canadian  Pacific,  which  is  carry- 
ing on  operations  outside  the  Association.  H  mce  one  is 
very  apt  to  forget  that  with  the  going  into  effect  of  the 
Inter- State  law,  the  old  trans-Continental  war  came  to  an 
«nd.  Rates  now  may  not  be  as  high  or  as  well  main- 
tained as  could  be  wished,  but  at  least  they  are  very  much 
higher  than  a  year  ago,  and  this  has  been  a  favorable 
influence  with  the  Uuion  FaciSc.  TUe  Southern  Pacific 
lines  also  show  the  effects  of  it,  as  is  natural  con- 
sidering that  this  route  is  so  largely  dependent  upon 
through  Pacific  business.  Tiie  exhibit  for  September 
has  not  y^t  come  to  hand,  but  for  August  net 
earnings  this  year  were  reported  at  $1,761,336,  against 
$1,251,629  in  1886.  Pretty  soon  the  Northern  and 
Union  Pacific  will  have  to  meet  the  competition  of  the 
new  line  into  Montana  by  the  Manitoba.  How  far  or 
how  much  or  how  little  this  will  hurt  either  or  both  of 
them  it  is  difBcult  to  say,  but  it  is  certainly  satisfactory  to 
know  that  the  two  roads  themselves  are  no  longer  at  log- 
gerheads with  each  other,  that  they  have  reached  an 
agreement  on  the  Navigation  lease,  and  also  on  the  divi 
sion  of  territory  between  them,  and  that  hence  they  will 
be  better  prepared  to  meet  aggressions  arising  out  of  the 
operations  of  other  rival  lines. 

The  stock  market  this  week  has  been  decidedly  firmer 
with  a  pretty  general,  though  in  most  cases  only  small, 
advance  in  prices.  The  volume  of  transactions  has  not 
been  large,  but  the  business  has  been  attended  by  fre- 
quent fluctuations  up  and  down.  Mr.  Gould's  departure 
for  Europe  on  Saturday  was  followed  on  Monday  by  a 
determined  attack  upon  all  his  properties,  under  which 
Missouri  Pacific  experienced  a  heavy  decline  in  price 
while  the  Kansas  &  Texas  securities  were  also  weak.  It  is 
of  course  impossible  to  say  how  far  th«  drop  in  these 
properties  is  justified,  but  a  plausible  explanation  is 
found  in  the  fact  that  the  Atchison  line  into  Texas  gives 
the  Missouri  Pacific  an  active  competitor  for  business  on 
the  west,  and  the  San  Francisco  line  furnishes  a  competi- 
tor on  the  east,  and  the  Kansas  &  Texas  being  thus  situ- 
ated between  the  two  will  have  to  bear  the  brunt  of  the 


onslaught  of  its  aggressive  rivals.  The  decline  in  the 
Gould  securities  did  not  weaken  the  rest  of  the  market 
much,  and  on  Tuesday,  when  it  was  announced  that  the 
Pennsylvania  had  raised  its  dividend,  and  when  the  Union 
Pacific  issued  its  excellent  statement  of  earnings  for 
September,  while  at  the  same  time  rates  for  foreign 
exchange  were  reduced  by  some  of  the  bankers,  the 
market  gained  strength,  and  the  close  was  at  the  best  figures 
of  the  day.  Smce  then  there  has  been  further  improvement, 
though,  as  already  said,  the  movement  of  pric;s  has  been 
a  little  irregular.  The  announcement  of  an  advance  by 
the  Northwestern  lines  of  the  rates  on  grain  between  Min- 
neapolis and  Chicago,  from  7^  cents  per  100  lbs.,  to  10 
cents,  was  a  favorable  feature  at  the  close  of  the  week,  as 
were  also  the  good  reports  of  gross  earnings  coming  in 
for  the  fourth  week  and  month  of  October.  The  Pacific 
stocks  have  been  helped  by  the  Union  Pacific's  good 
report  of  earnings,  and  also  by  the  endeavors  being  made 
to  bring  the  Canadian  Pacific  in  harmony  with  the  United 
States  trans-Continental  roads.  Tht-rd  has  been  an 
increased  inquiry  for  bonds,  and  some  of  the  lower-priced 
speculative  fancies  have  again  been  stimulated  into  life. 

The  following  statement,  made  up  from  returns  collected 
by  us,  shows  the  week's  receipts  and  shipments  of  currency 
and  gold  by  the  New  York  banks. 


Wetk  ending  November  4, 1887. 

Received  by 
jr.  T.  Banks. 

SHpped  bu       Net  InteHor 
N.  T.  Banks.      Movement. 

»1,884,000 

tl.MO.OOO     Loss..      t96,D00 

Gold  

800,000      Lobs..      800,000 

Total  gold  and  lecral  tenders  — 

fl,' 61,000 

«3,780,000    Iloss..    t898,000 

Ttie  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  currency  and  gold  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the 
banks  have  lost  $150,000  through  the  operations  of  the 
Sub-Treasury.  Adding  that  item  to  the  above,  we  have 
the  following,  which  should  indicate  the  total  loss  to  the 
New  York  Clearing  House^banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued  to-day. 
It  is  always  to  be  remembered,  however,  that  the  bank 
statement  is  a  statement  of  auerages  for  the  week,  whereas 
the  figures  below  should  reflect  the  actual  change  in  the 
condition  of  the  banks  between  Friday  of  last  week  and 
Friday  of  this  week. 


Week  ending  Norcmher  1,  X887. 


Into  Banks. 


Banks'  Interior  MoTemeut,  as  above     $l,S04,u00 

Sub-Xreas.  opera,  and  gold  Imports.      6.350.000 

Total  gold  and  legal  tenders  ■■■  I    >8,T14,»00 


Out  of  Banks.]  ''''>■  diice  in 
Bank  Holdings. 


|8,78J,000 
6,4!0,000 


Loss..    tija6,000 
Liss..      150,000 


10.160,000    lL')3s..tl,0t8,000 


Tne  Bank  of  England  gained  £56,000  bullion  during  the 
week.  This  represents  £35,000  received  from  abroad  and 
£21,000  from  the  interior  of  Great  Britain.  The  Bank  of 
France  haslost  5,725,000  francs  gold  and  1,275,000  francs 
silver,  and  the  Bank  of  Germany,  since  our  last,  reports 
a  gain  of  9,140,000  marks.  The  following  shows  the 
amount  of  bullion  in  the  principal  European  banks  this 
week  and  at  the  corresponding  date  last  year. 


November  8, 1887. 

November  4, 1886. 

Banks  of 

Gold. 

SUuer.    1     Total. 

Qold. 

S«t>«r. 

ntai. 

£ 

£ 

£ 

£ 

£ 

£ 

Eaglva^ 

20.148,242 

20,148,212 

19,809,595 

19,809,5&5 

France 

45,801,406 

47,538,067 

93,142,47a 

53.26il.8»6 

43,557,170 

98.817,815 

Qermany*  . .  ■  ■ 

1»388,S50 

■71517,000 

17,636,750 

87,525,000 

17,3.'«,100 

15,365,240 

32,601,400 

Aust.-IIung'y 

14,000,000 

21,017,000 

6,607,000 

13.873,000 

20,570,000 

Netherlands.. 

4,023,000 

8,103,000 

12,l-3«,000 

6,573,000 

8,035,000 

14,808,000 

Nat.Belglnm* 

2,481,000 

1,281,000 

3,693,000 

2,779,000 

1,389,000 

4,168,000 

National  Italy 

6,983,000 

1,118,000 

8,101,000 

7,418,000 

1,011,000 

8,429.000 

Tot.  this  week 

109,424,898 

90,228,817  106,651,715 

113,883,400 

>i5,aJ0,410  199,093,810 

Tot.preT.w'k.  1  lOS.l)14,16,'i 

90,089,492  ll)6.000.655lll4.154.53()l85,I2S,91t'l09,2JS,444 

*  The  dlTlslon  (between  gold  and  sUver)  given  iu  our  cable  of  ooln  and 
bullion  In  tlio  Uauli  of  Geruiauy  and  the  Bank  of  Bilifium  is  made  from 
the  best  estimate  w»  are  able  to  obtiiln;  in  ueitlier  case  is  it  claimed  to  be 
accurate,  as  tbose  banks  make  no  distiuoiion  in  their  weekly  reports, 
merely  lepurilng  the  total  gold  aud  sUyer;  but  we  believe  ttie  divlaloa 
we  mak*  l»  a  close  approxiuiaiiou. 

Note.— We  receive  the  above  results  vreekly  by  cable,  and  irhils 
not  aU  of  the  date  given  at  the  head  of  the  coluuin,  they  are  the 
returns  Issued  nearest  to  tliat  date— tliac  Is,  tlie  latest  reporced  ttgures. 
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The   Assay   Office   paid    Slo.i.riGG   througb    the    Sab 
Treasury  for   domestic   and  $0.1,305  for  foreign  bullion 
during  the  week,  and  the  Assistant  Treasurer  received  the 
following  from  the  Custom  House. 


DuHet. 

OontitUng  of— 

Dot*. 

V.B. 

Oolil 

Silver  Oer- 

Gold. 

Nolei. 

Oerti/U'i. 

tifUala. 

Oct.  28. 

$484,688  81 

$4  000 

$45,000 

$397,000 

$38,000 

"    29. 

306,105  80 

2,500 

51,000 

296.000 

46,000 

"    31. 

431,.'123  21 

6,500 

68,000 

301,000 

55,000 

Nov.   1. 

602,201  67 

6  500 

76,000 

484,000 

65,000 

"      2. 

340,516  70 

3.000 

51,000 

241,000 

45,000 

"      3. 

280,746  28 

8.000 

45,000 

190,000 

43,000 

Total.. 

$2,542,082  53 

$29,500 

$330,000 

$l,8tJ9,000 

$2S2,U00 

Included  in  the  above  payments  were  $7,000   in  silver 
coin,  chiefly  standard  dollars. 


A  BAKK  LOAN  AND  ITS  LIMIT. 

The  announcement  made  this  week  of  trouble  in  a  St 
Paul,  Minnesota,  bank,  all  because  it  bad  loaned  too  much 
money  to  one  firm,  brings  up  again  the  provision  of  the 
National  Banking  law,  which  is  supposed  to  limit  the 
accommodation  institutions  formed  under  the  law  can 
extend  to  any  single  person,  to  ten  per  cent  of  its  capital. 
It  would  seem  as  if  there  was  scarcely  a  failure  of  a 
national  bank  which  does  not  disclose  this  same  feature  as 
the  cause,  unless  forsooth  the  failure  arises  from  that  other 
prolific  source,  defalcation.  Even  the  larger  meicantile 
failures,  in  their  list  of  liabilities,  are  constantly  r^ealing 
the  little  respect  paid  to  the  letter  of  this  prohibition ; 
and  if  the  Comptroller  of  the  Currency  were  to  attempt 
to  enforce  it  to-day  he  would  probably  have  to  shut  up  a 
very  considerable  percentage  of  the  banks  in  our  leading 
commercial  centres. 

These  conditions  show  a  grave  defect  in  the  law. 
Restrictions  on  financial  institutions  must  conform  to 
existing  commercial  methods  and  needs,  or  they  cannot 
be  lived  up  to  or  enforced.  At  the  same  time,  while  thig 
provision  is  so  widely  disregaided,  and  as  we  assume  defect- 
ive, the  usefulness  of  some  kind  of  limit  in  a  system 
like  ours  is,  we  think,  clear  and  is  generally  so  consid- 
ered. Thus  the  St.  Paul  institution  had  only  $500,000 
capital,  and  if  it  had  kept  to  the  10  per  cent  limit  it  could 
only  have  loaned  one  firm  $50,000,  and  yet  the  report  states 
that  its  advances  so  made  reached  $208,000.  Perhaps 
the  law  was  in  this  case  evaded  by  the  loosely-drawn 
qualifying  clause  that  "  the  discount  of  bills  of  exchange 
"  drawn  in  good  faith  against  actually  existing  values  and 
"  the  discount  of  commercial  or  business  paper  actually 
"  owned  by  the  person  negotiating  the  same,  shall  not  be 
''  considered  as  money  borrowed."  In  the  Whsoler  failure 
of  New  Haven  there  were  several  firms  in  other  localities, 
all  different  in  name,  yet  all  the  same  in  reality,  which 
helped  the  kiting  and  gave  the   semblance   of  commercial 


paper  drawn  "in  good  faith,"  and   woujd  be  the   excuse 

for  the  banks  which  in  that   case  overstepped  the  limit-  I  .^o^ijj  ^^^  ^^  gj^en  to  the  individual  who  obtains  the  loan. 


to  meet  oth£r  conditions  than  tho  present.  It  standjg  to- 
day just  as  it  stood  in  1864  in  the  original  act.  The  gov- 
ernment was  then  carryiag  on  large  operaticus,  but 
J  nterprises  vere   on  a  very  restricted   scale 


compared  with  the  present.  Both  mercantile  and  financial! 
undertakings  required  much  less  capital.  A  merchant  may 
aggregate  five  million  dollars  ot  sales  now  where  half  a 
million  would  have  covered  the  total  then.  A  large  property 
ti'ansfer  or  railroad  undertaking  or  reorganization  sometimes 
calls  for  many  millions  in  a  day  or  in  a  very  brief  period. 
Our  largest  banks  have  only  five  millions  capital,  and 
there  are  only  two  in  this  city  of  that  amount;  ten  per 
cent  in  those  cases  would  nowhere  near  cover  the  require, 
ments  for  these  new  business  ventures  unknown  to  us 
when  the  National  Banking  act  was  passed.  As  a  conse. 
quence,  if  banks  strictly  lived  up  to  the  provision  in  ques- 
tion the  business  of  the  day  could  not  be  transacted.  It 
is  needless  to  say  that  it  is  impossible  to  enforce  such  a 
law,  and  to  leave  it  on  the  statute  book  to  be  ignored,  is 
not  only  idle,  but,  worse  tlian  that — it  is^deteriorating  to- 
the  whole  system  of  banks  and  their  business  methods. 

The  Comptroller  of  the  Currency,  in  his  last  leport, 
recognized  the  impossibility  of  enforcing  the  section,  and 
suggested  its  amendment,  so  that  the  limit  of  10  per  cent 
should  be  extended  to  include  the  surplus  which  any  bank 
held  in  excess  of  the  legal  requirement  of  20  per  cent  of 
the  capital,  but  that  the  old  limit  should  not  be  exceeded 
in  any  case  except  where  a  bank  holds  security  of 
undoubted  value.  We  hardly  think  this  is  broad  enough  to- 
meet  the  requirement.  Of  course  the  extension  to  the  sur- 
plus proposed  is  wholly  unobjectionable  ;  if  the  original 
allowance  was  judicious,  to  stretch  it,  making  it  cover  the- 
accumulations  of  capital  which  have  since  been  made,  is 
equally  so.  For  instance,  if  there  was  good  reason  why  the 
Chemical  Bank  of  this  city  should,  on  its  organization,  be 
allowed  to  make  loans  to  a  single  firm  up  to  10  per  cent 
of  its  §300,000  of  capital,  the  same  reason  would  lead  to- 
the  extension  of  the  limit  now  so  as  to  cover  its  h\  million 
surplus.  But,  as  we  said,  that  proposal,  even  without  the- 
20  per  cent  exception,  which  is  a  part  of  the  Comptroller's 
suggestion,  seems  to  come  very  far  from  meeting  the 
requirements  of  business,  and  would  be  about  as  difficult 
of  enforcement  as  the  present  section. 

Looking  at  the  law  as  it  stands  it  will  be  noted  that, 
there  is  no  limit  to  a  bank's  authority  in  making  loans  to 
a  customer  in  the  case  of  commercial  transactions  where 
the  notes  or  bills  discounted  have  another's  credit,  that  of 
a  bona  fide  maker.  That  is  to  say,  the  idea  and  intent  of 
the  legislator  was,  where  what  We  may  call  the  commercial 
security  was  leasonably  safe,  that  the  amount  of  the  loan 
should  be  left  to  the  discretion  of  the  bank.  Now  why 
should  not  the  same  idea  boapplied  to  financial  borrowingsr 
conforming  the  law  to  the  new  conditions  which  prevail, 
thereby  allowing  the  same  liberty  and  authority  to  the 
bank  when  collaterals  of  "  undoubted  value"  are  deposited 
as  is  now  allowed  for  the  discounting  of  business  notes- 
In  both  cases,  however,  not  only  the  old  proviso  but  also 
the  new  one  suggested,  should  bo  so  guarded  as  to  prevent 
failures  like  that  at  St.  Paul  ever  happening.     The  credit 


And  there  is  never  a  case  where  spurious  obligations  cannot 
be  made  and  called  "  bills  of  exchange,"  or  "businoss 
paper."  This  is  the  only  proviso  which  opens  the  door 
of  the  limit ;  it  only  covers  mercantile  transactions,  and 
yet  it  opens  the  door  wide  to  fraud,  as  it  does  not  ensure 
a  dollar  of  additional  security. 

The  important  tnfth  should  be  recognized  in  consider, 
itag  this  section,  that  the  needs  of  commerce  have  greatly 
changed  since  the  section  was  framed,  that  it  was  xii&ii<i\TRUNK-LINE   INTERESTS  AND  TEE   PENl^- 


but  to  the  goods  or  bonds  back  of  it;  and  where  either 
form  of  security  exists  with  sufficient  margin,  there  is  no 
risk.  Thus  the  law  will  be  made  to  conform  to  the 
necessities  of  the  times — that  is,  the  banking  business  will 
be  safe,  obedience  to  the  provisions  of  the  statute  will 
become  possible,  and  enforcement  practicable. 


SYL  VANIA    DIVIDEND. 
The  increase  in   the  aemi-annual  dividend  of  the  Penn- 
sylvania from  2\  per  cent  to  3  per  cent  is  rightly  consid- 
ered an  event  of  importance.    The  Pennsylvania  is  LOt 
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only  a  very  large  cdrporation,  but  is  noted  for  being  con- 
servatively managed.  When,  therefore,  the  directors 
decide  to  enlarge  their  rate  of  distribution,  the  action  has 
DO  little  significance.  It  Is  evidence  not  only  of  the  road's 
own  prosperity,  but  of  the  prosperity  of  the  interests  which 
it  represents,  and  of  the  conSdence  which  is  felt  in  the 
stability  and  continued  welfare  of  ttose  interests. 

The  step  taken  was  unexpected  at  this  juncture  and 
therefore  has  occasioned  surprise.  To  some  it  comes  very 
much  in  the  nature  of  a  new  manifestation  of  the  road's 
strength.  But  it  has  been  known  for  some  time  that  as 
far  as  the  company's  earnings  and  finances  were  con- 
cerned, the  dividend  could  easily  be  increased,  the  only 
question  being  whether  such  a  course  would  be  wise  a  nd 
expedient.  In  the  late  calendar  year  the  company  had  a 
balance  above  all  charges  and  5  per  cent  dividends  of 
$2,182,004,  «id  even  after  charging  o£f  $1,290,848  for 
advances  and  in  settlement  of  various  accounts  and  for 
depreciation,  there  remained  a  surplus  of  $891,156.  In 
the  present  year  the  company  has  spent  some  very  large 
sums  for  betterments  and  renen^als,  which  it  has  charged 
to  expense  account,  with  the  result  in  late  months  of 
wiping  out  the  entire  gain  from  gross  earnings,  and  yet 
such  has  been  the  improvement  in  results  that  for  the 
nine  months  to  September  30  net  increased  $1,151,824 
over  the  corresponding  period  last  year,  while  the  West- 
ern lines  reported  a  surplus  above  all  liabilities  of  $  1,035,- 
928,  against  a  deficiency  in  the  previous  year  of  $92,436, 
making  combined  an  improvement  of  $2,280,188. 

On  the  other  hand,  the  Pennsylvania  has  a  very  large 
amount  of  stock,  and  even  a  small  increase  in  the  divi  - 
dend  requires  a  considerable  addition  to  net  earnings. 
With  the  eight  millions  recently  put  out,  the  total  stock 
now  amounts  to  over  106  millions,  consequently  one  per 
cent  absorbs  over  a  million  dollars.  Still,  the  large 
balance  which  remained  after  paying  5  per  cent  dividends 
last  year,  and  the  gain  of  over  2^  million  dollars  (com- 
bined system)  in  net  earnings  in  the  nine  months  of  the 
present  year,  make  it  evident  that,  so  far  as  the  immediate 
present  is  concerned,  the  company  could  pay  not  only  one 
per  cent  extra,  but  considerably  more  than  that.  That, 
however,  was  not  the  chief  question  in  making  the 
change.  A  company  like  the  Pennsylvania  ought  not 
impulsively  to  raise  its  rate  of  distribution.  The  stock  is 
held  almost  entirely  for  investment,  and  the  holders  desire 
not  80  much  a  large  as  a  steady  income — stability  in 
income  being  as  essential  as  stability  in  value.  Sadden  and 
frequent  fiuctuations  in  the  rate  of  return  may  foster 
speculation,  but  are  prejudicial  to  any  investment.  Hence 
during  the  period  of  depression  culminating  in  1885,  the 
Pennsylvania  only  reduced  dividends  after  the  depression 
had  made  marked  headway,  and  hence  now  the  rate  of 
distribution  is  only  raised  after  the  prevailing  activity  in 
business  has  left  a  decided  mark  upon  earnings  and  income. 

It  is  in  this  latter  respect  that  the  enlargement  of  the 
dividend  is  most  noteworthy.  The  increase  is  really  the 
first  change  that  the  company  has  made  since  the  reduc- 
tion in  1885.  It  is  true  that  in  November,  1885,  there 
was  a  semi-annual  distribution  as  low  as  2  per  cent,  but 
that  was  fixed  at  that  figure  simply  to  make  with  the  pre 
vious  distribution  of  3  per  cen^,  five  per  cent  per 
annum.  The  managers  have  delayed  raising  the  rate,  we 
are  warranted  in  assuming,  because  not  till  now  did  there 
seem  a  reasonable  prospect  that  a  higher  rate  could  be 
maintained.  We  do  not  forget  that  President  Roberts  is 
quoted  as  saying  that  the  3  per  cent  now  declared,  did 
not  necessarily  imply  that  6  per  cent  was  to  be  paid  for 
all  time,  that  the  dividend  was  fixed  at  3  per  cent  because 
the  earnings  of  the  company  and  the  prosperity  of  the 


country  warranted  it,  but  that  future  dividends  must 
depend  upon  future  earnings  and  upon  the  judgment  of 
the  board  of  directors  as  to  what  it  was  wise  to  pay.  It 
is  not  supposable,  however,  that  the  company  would  raise 
the  rate  to  3  per  cent,  only  to  cut  it  down  to  2^  per  cent 
again  at  the  next  semiannual  period.  That  would  not  be 
in  keeping  with  past  policy,  or  in  the  line  of  the  cautious 
management  for  whica  the  company  is  distinguished. 

More  than  in  its  bearing  upon  the  Pennsylvania,  how- 
ever, the  increased  dividend  is  noteworthy  as  showing 
the  satisfactory  condition  of  trunk  line  interests.  In  this 
particular  it  is  especially  acceptable  after  the  passing  of 
the  dividend  by  the  Baltimore  &  Ohio,  being  evidence 
that  the  unfavorable  result  in  the  latter  case  was  the  out- 
growth of  circumstances  and  conditions  peculiar  to  that 
company  and  an  earnest  of  the  brighter  prospects  that 
awaits  it  now  that  its  policy  has  been  changed,  and  the 
road  is  to  be  worked  on  the  same  basis  as  the  other  trunk- 
lines,  and  in  harmony  with  them.  The  condition  and 
prospects  of  the  trunk  lines  are  in  such  marked  contrast 
with  the  position  and  outlook  of  the  roads  in  some  other 
sections  of  the  country,  it  seems  well  to  recall  that 
they  owe  their  present  prosperity  directly  to  the  policy 
of  peace  and  harmony  inaugurated  with  the  West  Shore 
settlement  in  1885.  Previous  to  that  time  they  were  in 
constant  conflict,  building  into  one  another's  territory, 
cutting  rates,  and  carrying  on  rivalry  with  so  much 
venom  that  earningj  and  dividends  alike  were  swept  away. 
In  illustration  of  what  such  a  course  leads  to,  look  at  the 
following  dividend  record  for  the  nine  years  preceding 
the  present. 


Company. 


N.  Y.  Central 

N.T.  L.  B.&W.,pref 

Pennsylvania 

Baltimore  &  Ohio   

Lake  Shore  &  Mich.  South. 

Michigan  Central 

Canada  Southern 


2 

8s. 

3 


•8 
3« 


8 


8 
10 
+10 
Ki 
2H 


1882.  1883. 


8 
8 

8}< 
10 
8 


S 
6 

8« 
10 
6 
5 
2 


1884. 


7>4 
6 
7 
10 
7 
3 
2 


1885. 


3>« 


1888. 

< 


'  4  per  cent  of  this  In  stock,    t  Increase  due  to  olianKe  o(  dividend 
period. 

The  Central  from  paying  8  per  cant  came  down  to  3^ 
per  cent,  which,  however,  dees  not  represent  the  full 
measure  of  the  reduction,  as  the  quarterly  rate  in  1885 
was  finally  reduced  to  one-half  of  one  per  cent.  The 
Pennsylvania  was  obliged  to  reduce  from  8^  to  5,  while 
the  Michigan  Central,  the  Like  Shore  and  the  Canada 
Southern  suspended  dividends  altogether.  Now  the  Penn- 
sylvania has  got  back  to  3  per  cent  semi-annual,  and  the 
New  Y  ork  Central,  Lake  Shore  and  Michigan  Central  are 
paying  at  the  rate  of  4  per  cent  per  annum,  and  the 
Canada  Southern  2^  per  cent,  and  on  the  present  basis  of 
earnings  could  pay  much  more,  if  it  were  deemed  expe- 
dient. Of  course,  the  high  rates  of  distribution  previously 
made  have  not  returned,  and  possibly  may  not  return. 
But  it  should  not  be  forgotten  that  these  roads  are  now  in 
an  unusually  strong  condition  physically  and  financially, 
and  that  the  building  of  every  additional  line  of 
road  in  the  Northwest  and  Southwest,  with  the 
development  of  the  country  incident  to  the  same, 
must  inure  to  their  benefit  and  advantage.  Under  the 
present  policy  of  harmony  the  trunk  lines  are  certainly  on 
a  more  settled  basis  than  ever  bi-fore,  and  with  this  con- 
tinued they  bid  fair  to  acquire  a  stability  and  permanency 
equal  to  that  now  held  by  the  New  England  roads. 

In  such  results  and  such  an  outcome  there  is  an  obvious 
lesson  for  our  Western  managers,  who  are  now  and  have 
been  for  some  time  actively  engaged  in  repeating  the 
practices  which  resulted  so  disastrously  in  the  East,  but 
we  have  no  idea  that  they  will  heed  the  lesson  until  they 
themselves  have  passed  through  the  fire  too. 


November  5,  1887.J 
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THE    COMING    SESSION. 

The  fiftieth  Congress  will  begin  its  first  session  four 
weeks  hence.  Although  it  is  to  be  a  "  long  session,"  the 
time  at  the  disposal  of  Congress  will  be  much  too  short 
for  the  accomplishment  of  all  the  work  that  might  advan- 
tageously be  performed.  For  every  Congress  finds 
awaiting  action,  a  larger  amount  of  business  in  arrears  than 
that  which  awaited  its  predecessor.  That  is  to  say,  the 
business  of  the  country  accumulates  at  a  more  rapid  rate 
than  Congress  can  take  care  of  it;  and  it  becomes  more 
and  more  every  year  a  hopeless  task  to  clear  the  docket. 

We  may  classify  the  ordinary  work  of  Congress  under 
three  heads:  appropriations,  public  laws  and  private  acts. 
The  appropriations  must  be  voted,  or  the  neglected  depart 
ment  will  cease  operations.  Even  this  part  of  Congressional 
duty,  however,  is  not  done  in  the  best  possible  way.  The 
estimates  upon  which  the  appropriation  bills  are  based 
are  all  ready  at  the  beginning  of  the  session.  The  com- 
mittee on  appropriations  of  the  House  of  Representatives 
is  a  large  one,  numbering  fifteen  members.  This  com- 
mittee has  only  five,  we  believe,  of  the  regular  appropria- 
tion bills  in  its  jurisdiction,  the  legislative,  executive 
and  judicial;  the  "sundry  civil;"  the  pension;  the  District 
of  Columbia,  and  the  deficiencies.  The  other  eight  bills 
are  assigned  to  the  committees  having  in  charge  the  class 
of  subjects  to  which  the  appropriations  relate.  Now,  it  is 
so  plain  that  no  proof  is  needed  to  support  the  assertion, 
that,  with  reasonable  diligence,  all  these  bills,  with  one  or 
two  exceptions,  could  be  ready  to  be  reported  to  the 
House  of  Representatives  within  the  first  ten  days  of  Jan. 
uary.  At  all  events  this  would  give  the  committees  vastly 
more  time  than  they  allow  to  the  other  members  of  the 
House,  who  must  vote  yea  or  nay  on  their  work.  It 
would  be  greatly  to  the  advantage  of  the  public  business 
to  have  these  important  measures  reported  early,  passed 
upon  by  the  House  of  Representatives  and  sent  to  the 
Senate,  so  as  to  allow  that  branch  of  Congress  much  more 
time  than  is  now  allowed.  It  seems  almost  absurd  that 
neither  the  navy  appropriation  bill,  nor  the  legislative  bill, 
which  carries  all  the  salaries  of  the  oflScers  of  government, 
reached  the  Senate  this  year  for  a  first  consideration,  until 
the  1st  of  March,  three  days  before  the  term  of  Congress 
expired. 

It  ought  to  be,  and  we  are  persuaded  it  is,  possible  to 
prepare  this  most  important  business  for  consideration 
long  before  the  usual  time,  and  to  get  it  completely  out  of 
the  way  of  other  business  in  the  early  months  of  the 
session.  For  it  is  extremely  desirable  to  devote  much  time 
this  year  to  the  discussion  of  certain  public  measures  that 
have  been  too  long  delayed  already.  We  shall  not  go 
over  the  whole  catalogue,  but  will  merely  mention  a  few 
of  the  topics  that  demand  attention  in  the  departments  in 
which  this  journal  takes  a  more  particular  interest — ttose 
relating  to  the  commerce  and  the  finances  of  the  country. 
In  enumerating  them  we  only  bring  together  subjects 
which  we  have  frequently  discussed  more  in  detail.  There 
are,  then,  the  questions  of  taxation — the  tariS  and  the 
internal  revenue  ;  of  the  debt,  how  to  refund  it  or  to 
acquire  the  right  to  reduce  it  ;  of  the  national  banks — 
what  cl  anges  should  be  made  to  continue  their  circu 
lation  and  to  perfect  the  law  in  .other  particulars ; 
of  the  currency — what  shall  be  done  about  silver, 
the  greenbacks,  the  certificates  ;  and  of  the  independent 
treasury  system,  clumsy,  antiquated,  obstructive,  per- 
nicious. Then,  too,  Congress  should  recognize  the  fact 
that  there  is  a  very  general  desire  on  the  part  of  the 
people  that  something  be  done  to  revive  the  shippini?  inter- 
est.    Some  are  in  favor  of  doing  this  by  amending  the 


navigation  laws,  and  by  giving  encouragement  to  com- 
merce by  removing  ancient  obstacles  to  the  profitable  pro- 
secution of  the  business  ;  others  demand  the  direct  etcour- 
agement  of  shipping  by  offering  lucrative  mail  contracts 
to  American  steamships.  This  is  a  great  question  that 
sliould  be  fully  discussed  in  all  its  bearings,  and  Congress 
should  be  left  free  to  decide  the  matter  as  it  may  please, 
and  I  ot  be  restricted  to  the  alternative  of  accepting  the 
conclusions  of  a  committee  or  foregoing  action.  Further- 
more, there  is  the  great  political  problem  what  to  do  about 
a  navy,  and  the  protection  of  our  commercial  cities. 
There  are  two  sides  to  this  question,  also  ;  for  all  the 
outcry  for  a  great  now  navy  and  all  the  demands  for 
htavily  armed  gunboats  does  not  proceed  from  a  present 
or  a  prospective  fear  that  the  country  is  in  danger  of  an 
attack  from  without.  It  is  partly  the  attempt^of  those  who  are 
opjKJsed  to  a  reduction  of  the  surplus  to  create  a  diversion 

Not  to  dwell  longer  on  this  class  of  subjects,  and  not 
even  to  mention  many  highly  important  matters  in  other 
departments  of  legislation,  we  come  to  the  class  of  private 
legislation.  The  number  of  bills  introduced  in  the  last 
Congress,  in  both  branches,  aggregated  14,600.  It  would 
be  a  most  moderate  estimate  to  say  that  fully  12,000  of 
these  were  private  bills.  If  only  one-third  of  them  were 
just  and  proper,  it  would  nevertheless  require  the  passage 
of  more  than  fifteen  of  these  bills  during  each  and  every 
day  of  both  sessions  of  a  Congress  to  satisfy  claims 
already  accrued,  that  ought  to  be  paid  ;  and,  of  course,  a 
consideration  before  rejection  of  twice  as  many  more.  In 
other  words,  were  Congress  to  dispose  of  fifty  private  bills 
on  every  day  it  meets  for  business,  rejecting  two  out  of 
every  three,  it  would  not  finish  the  work  and  clear  its 
docket  before  the  solemn  doorkeeper  had  gone  through 
his  biennial  performance  of  turning  back  the  hands  of  the 
clock  at  noon  on  the  4th  of  March,  so  as  to  enable  the 
expiring  Congress  to  steal  fifteen-minutes  more  time. 

This,  then,  is  the  situation  :  Congress  will  find,  on 
meeting  in  December,  vastly  more  public  business  demand- 
ing attention  than  it  can  possibly  transact,  besides 
an  amount  of  private  business  that  could  not  be  properly 
disposed  of  if  every  moment  of  the  session  were  devoted 
to  that  alone.  The  cynics  will  say  that  Congress  will  not 
do  as  much  of  either  class  of  business  as  it  might,  but  we 
are  inclined  to  think  that  it  does  as  much  as  could  be 
expected,  considering  the  system  of  committee  rule,  the 
absence  of  strong  leadership  on  the  floor,  and  the  time 
necessarily  consumed  in  contests  over  what  shall  be 
undertaken  next.  A  very  radical  reform  is  needed 
in  methods,  as  we  have  more  than  once  urged. 
There  is  some  reason  to  fear  that  the  time 
during  the  coming  session  will  be  even  less  economi- 
cally occupied  than  usual,  because  this  happens  to  be 
the  session  immediately  preceding  the  meeting  of  the 
national  conventions;  and  it  is  usually  devoted  to  "presi- 
dent-making." Fortunately  the  internal  situation  of  each 
party  is  such  that  there  is  little  chance  and  still  less 
encouragement  for  intrigue  in  favor  of  or  in  opposition  to 
candidates  for  the  presidency. 

What  a  fine  idea  it  would  be  for  the  two  parties  which 
will  contend  next  year  for  the  supremacy  in  national 
affairs  to  make  their  preliminary  contest  one  to  determine 
which  of  the  two  will  go  further  and  do  more  to  promote 
the  measures  which  all  who  study  the  situation  agree 
should  be  passed.  The  way  to  do  that  is  to  bring  forward 
bills  that  can  be  passed,  and  not  bil's  that  cannot  be 
passed.  From  any  point  of  view  the  enactment  of  reason- 
able tax,  shipping,  commercial  and  currency  laws  is  of 
importance  far  transcending  the  drawing  of  party  lines. 
For  if  party  lines  are  drawn   nothing  can  be  done;  what 
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the  House  of  Representatives  votes  the  Senate  will  reject. 
We  are  hopeful  that  the  new  Congress  will  be  a  practical 
body.  It  comes  fresh  from  the  people  and  the  members 
know  what  the  people  desire.  Will  they  not  devote  them, 
selves  to  giving  the  people  that,  and  not  politics,  of  which 
there  is  already  a  surfeit? 

THE  CHICAGO  MILWAUKEE  <&  ST.  PAUL. 

The  affairs  of  the  Chicago  Milwaukee  &  St.  Paul  are 
jast  at  the  moment  attracting  more  than  the  usual  share 
of  attention  among  investors  and  speculators.  The  com- 
pletion  of  the  company's  line  to  Kansas  City,  the  unsettled 
state  of  afiairs  both  in  the  Northwest  and  in  the  South. 
west  as  the  result  of  the  increase  of  new  mileage,  and 
the  fact  that  the  company's  reports  of  gross  earnings 
have  latterly  again  begun  to  show  increases — all  these 
tend  to  give  prominence  to  the  road,  and  out  of  them 
arise  inquiries  as  to  its  current  progress,  financial  position, 
and  present  standing.  For  the  purpose  of  meeting  such 
inquiries,  we  have  obtained  this  week  some  special  facts 
and  figures  bearing  upon  the  company  aSairs,  which 
when  taken  in  connection  with  the  data  already  published 
by  us,  give  a  pretty  clear  insight  into  the  road's  condition 
and  operations. 

The  first  thing  that  impresses  one  on  an  examination  of 
the  road's  current  statements  is  the  comparatively  small 
changes  that  have  taken  place  as  compared  with  the  cor- 
responding periods  of  the  year  preceding.  For  instance 
the  road's  net  earnings  for  the  eight  months  to  the  end 
of  August.  These  differ  but  slightly  from  those  of  either 
1886  or  1885.  We  gave  a  summary  of  the  results  for 
this  period  in  our  issue  of  two  weeks  ago,  but  now  pre 
sent  the  details  for  each  of  the  eight  months  in  1887, 
1886  and  1885.  In  order  to  make  a  complete  exhibit  for 
the  year,  the  results  for  the  last  four  months  are  appended 
in  a  line  at  the  end,  the  figures  for  this  period  in  1887 
being  arbitrarily  taken  the  same  as  in  1886. 


Janoarr 

February... 

March 

April 

May 

Jone 

July 

Angiut 


8  mos 

liaat  4  moB. 

Year 


Qrou 

Earnings. 


% 

1,490,239 
1.524,973 
2,812.687 
1,979,661 
1,666,713 
2,119,199 
1,846,485 

'i,a«7,8iR 


Net' 
Earnin  gs. 


16,047,854 
+10,072.802 


t 

339,975 
873,220 
1,041.990 
646,420 
388,861 
874,459 
695,518 
751,380 


S.109,828 
+5,023,110 


10,1:^2,989 


Oross 

Earnings. 


« 

1,445,174 
1,583,901 
2,033.614 
1,763,896 
1,767,069 
2,064,222 
2,036,720 
1.971,596 


Net' 
Earnings. 

t 

907,921 
422,ei.'4 
951,106 
653,265 
473,965 
791,480 
838,927 
795,891 


14.646.201  5.135.02U 

10.072.202  5,023,110 


24,718,4031  10,158,139 


Qross 
Earnings. 

I 

1,517,39! 
1,345,498 
2,081,071 
1.1)27,264 
1,875,231 
1,865,499 
1,893,076 
1,766,911 


14,272,*I8 
10,140,427 


Eaminga. 


$ 

437,433 
280,202 
860,851 
820,714 
734,344 
788,165 
634.683 
48(t,941 


5,034,838 
4,860,464 


9,000,802 


*  Above  operating  expenses  atid  taxes. 
previous  y  tar. 

This 


t  Estimate!  tlie  same  as  in 

shows  that  while  the  results  have  varied  con- 
siderably from  month  to  month,  the  net  for  the  eight 
months  is,  as  said,  very  little  altered,  the  total  being 
$5,109,820  for  1887,  $5,135,029  for  1886  and  $.5,034,338 
for  1885.  In  the  case  of  the  gross,  there  has  been  an 
increase,  and  the  aggregate  of  $15,047,854  for  1887  com- 
pares with  $14,272,846  for  1885,  but,  as  is  apparent  from 
the  small  gain  in  the  net,  larger  expenses  have  nearly 
wiped  out  this  increase.  With  reference  to  the  showing  for 
September  and  October,  nothing  is  known  as  yet,  except 
that  for  the  first  mentioned  month  the  gross  has  decreased 
$194,971  and  for  October  has  increased  $1,323. 

The  exhibit,  however,  becomes  more  interesting  when 
we  examine  the  net  earnings  in  reference  to  their  relation 
to  charges  and  dividends.  It  is  known,  of  course,  tha"- 
interest  payments  have  increased,  as  a  consequence  of  the 
enlargement  of  the  debt.  The  precise  amount  of  the 
payments  thus  far  in  1887  it  is  not  possible  to  ascertain. 
From  aa  official    statement,  however,    for  the    twelve 


months  ended  June  30  we  are  enabled  to  make  up  a 
complete  exhibit  for  the  first  six  months  of  1887,  includ- 
ing not  only  charges,  but  also  payments  for  dividends. 
In  the  following  we  compare  the  result  for  these  six 
months  of  1887,  with  the  results  (obtained  in  the  same 
way)  for  the  corresponding  six  months  of  1886,  1885  and 
1884.  The  table  should  be  prefaced  with  the  remark 
that  these  six  months  invariably  constitute  the  poorest 
half  of  the  year,  and  that  they  always  show  a  deficiency 
below  the  amount  needful  to  pay  the  regular  dividends. 

HALT-TEAKLY  STATEMENT  OF  MILWAUKEE  Jk  ST.  PAUL. 


1887. 

1886. 

1885. 

1884. 

$ 

11,193,472 

7,183,220 

10,637,876 
6.765,087 

10,611,669 
6,341.096 

t 

10,427,195 
5,922.218 

Net  earnings 

4,011,252 
348,321 

3,872,789 
872,078 

4,270,863 
300,149 

4.504,975 

334,098 

Taxes 

Net  income 

Interest 

8,662,931 
"il,327.829 

3,500.711 
"3.069,753 

3.910,714 
•3,048,406 

4,170.877 
•2,892,834 

335.302 
1,527,063 

430,958 
1,526,538 

862,303 
1,351,541 

1,278,043 
1,680.583 

Dividendt 

Deflclenoy 

1,101,761 

1,095.580 

1        489,238 

382,54(>- 

*  Half  of  amount  aotaaily  paid  tor  this  purpose  in  tlie  twelve  months 
preceding. 

t  Dividend  on  preferred  str.ok  is  oaleulateri  at  3^  per  cent  in  each 
half-year,  and  on  common  at  212  per  cent,  except  In  1S81,  wnenit  was 
S^a  per  cent. 

From  this  we  see  that  while  the  net  income  of  the  com- 
pany increased  $162,000  over  the  corresponding  period  in 
1886 — being  in  this  respect  more  favorable  than  the  show- 
ing for  the  eight  months,  owing  to  a  falling  off  in  net  ia 
July  and  August — the  call  for  interest  increased  some 
$253,000,  so  that  the  amount  left  for  the  stock  was  $335,- 
302,  against  $430,953  in  1886.  The  sum  paid  out  for 
dividends  was  not  materially  changed,  the  10  millions 
new  stock  issued  in  July  not  counting  in  this  half  year ; 
but  the  result  is  that  the  deficiency  is  somewhat  heavier 
than  in  the  previous  year,  though  on  the  whole  not 
greatly  different,  standing  at  $1,191,761,  against  $1,095,- 
580.  It  will  be  noticed  that  in  1884  and  1885  the  defici 
was  much  smaller.  In  reference  to  this  we  may  repeat  what 
we  have  said  on  previous  occasions,  namely,  that  not  only 
is  the  result  for  the  last  six  months  always  very  much 
better  than  for  the  first  six  months,  but  that  in  recent 
years  all  the  company's  progress  has  been  crowded  into 
these  six  months.  In  fact,  until  the  present  year  the  net 
earnings  of  the  first  six  months  constantly  declined,  being 
$4,504,975  in  1884,  $4,270,863  in  1885,  and  $3,872,789 
'n  1886.  In  decided  contrast  with  these  declining  totals 
the  net  for  the  last  six  months  of  the  year  steadily  in- 
creased, till  in  1886  it  reached  $7,044,700,  against  only 
$5,808,455  in  1884.  We  subjoin  the  results  for  each  six 
months'  period  in  1886,  1885  and  1884.  Tae  difference 
between  the  two  periods  is  strikingly  shown  in  the  fact 
that  last  year  against  net  of  $3,872,789' in  the  first  half 
the  total  in  the  second  half  was  $7,044,700.  There  was, 
besides,  $144,654  income  from  outside  sources  during 
the  year  not  included  in  either  period. 


Milwaukee  & 

1886.              1               1885. 

1881. 

St.Paul. 

Qross. 

Net.     1    Gross. 

Net. 

Qross. 

Ifrt. 

First  half 

Second  half 

* 

10,687,876 
14,080,527 

»        1        t 
3,872,789  10,611,959 
7,044,700  13.801,814 

$ 

4,270,863 
6,363,485 

* 

10,127,193 
13.043,805 

t 
4,604.075 
5,808,455 

Total 

24.718.493!]0.917,489  24,413,27.') 

;  0.634.348 

2S.470,9«« 

10.313.43o 

We  have  also  obtained  an  abstract  of  the  company's 
balance  sheet  for  June  30,  1887,  from  which  the  changes 
in  funded  and  floating  debt  can  be  seen.  In  the  present 
year  to  date  the  company  has  listed  on  the  New  York 
Stock  Exchange  $0,583,060  of  bonds,  but  some  of  them 
had  apparently  been  included  in  the  statement  of  indebted- 
nees  on  December  31,  1880,  and  others— the  $2,000,000 
income  bonds — were  old  issues  not  previously  listed. 
Taking   the   figures  for  June  30    and  comparing  them 
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with  thoBO  for  December  31  in  the  last  report,  we 
find  that  in  thia  interval  fnnded  debt  was  increased  from 
$11 1,058,000  to  $115,833,000,  or  alittlelesB  than  4imilIiou 

dollars. 

With  reference  to  the  floating  debt  we  notice  a  change 
in  the  company's  method  of  book-keeping  now  for  the 
first  time  introduced  in  preparing  the  balance  sheet.  The 
company  has  a  large  amount  of  interest  maturing  with  the 
1st  of  each  January  and  July,  and  m  making  up  the 
balance  sheet  for  the  days  immediately  preceding  (Dacem- 
ber  31  and  June  30)  although  this  is  really  a  current  lia- 
b)lity,  no  mention  was  made  of  it  in  the  accounts.  This  was 
quite  contrary  to  the  custom  of  other  roads,  which 
generally  charge  up  accrued  interest,  and,  besides,  was 
calculated  to  give  persons  not  acqiainted  with  the  method 
•of  book-keeping  employed  an  erroneous  idea  of  the  com- 
pany's finaccial  condition.  It  is  gratifying  therefore  to  find 
that  the  present  management  have  changed  their  method 
atd  report  this  item  of  practically  matured  interest  alocg 
with  other  liabilities.  The  importance  of  giving  it  will 
Appear  when  we  say  that  for  June  30,  1887,  it  is  stated 
at  $3,361,691.  Tne  new  mode  of  keeping  the  account 
has  had  one  other  effect.  The  matured  interest  not  ap 
pearing  in  the  balance  sheet,  it  was  likewise  not  charged 
off  in  income  account,  and  the  result  has  been  that  the 
company  has  always  reported  the  balance  to  the  credit 
•of  that  account  larger  than  it  really  was.  Now  with  over 
3|  million  dollars  taken  off  for  this  accrued  interest,  the 
income  balance  has  been  reduced  that  amount,  while 
the  deficiency  on  the  half  year's  results  has  of  course 
operated  in  the  same  direction.  Hence  it  is  that 
while  on  December  31,  1886,  the  balance  was  stated  at 
$8,057,734,  now  on  June  30,  1887,  we  find  it  down  to 
$3,576,300. 

Aside  from   the   maturing    interest,    the   St.  Paul  had 
practically  no   floating   debt    on   June   30.     There  were 
$2,514,563  of  -vouchers   and   pay  rolls,  but  against  these 
the  company   had   $2,446,513  of  actual   cash  and  $357, ■ 
3 1 4  of  current   accounts   due  it.     At  the  present  time  of 
course  its  condition  must   be  still  stronger,  for  it  received 
on  July  25    the   cash    for   the   $7,000,000   slock  sold  to 
atoclholders   at   85    and  yielding  $5,950,000.     Between 
December  31  and  June  30  the  company  also  increased  its 
stock    of    materials    and    supplies   from   $2,048,985   to 
$2,878,499.     The  following  shows  stock  and  debt  and  the 
various  other  items  of   the   balance  sheet  at  the  two  peri- 
ods mentioned  and   also   on   June   30  of   1886,  1885  and 
1884. 


OhU.  Mil.  *  St.  Poul. 


Stock— Common 

Stock -Preferred 

Tot»l  

Bonds  outstan  di  ng 

Floating  debt— 
VoachersA  pay-rolls 
Notes  X  acc'ts  poy'ble 
DtTB.  X  int.  unclaimed 

Gross  floating  debt.* 

•01Biet»— 

Cash  on  hand 

Bills  recoirabte 

Dae  from  agents,  oth'/ 
Co.'9*U.S.Gon.... 


Total., 


Bonds,  stooks,  &c.,  of 
otlier  cumpanies  held 
Materials  and  supplies.. 
BaUnce  of  Income  acc't 
Cost  of  road,  equip.,  Ac. 
Coal  lands,  &o 


Jam  30, 
1887. 


30.011,061 
81,586,000 


52,607,861 
115,833,000 


«.514,563 
61,100 


Dee.    81, 
1886. 


30,904,261 
21.655,900 


62,460,161 
111.658,000 

2,249.109 

341,412 

98,354 


2,5;6,032 


2,448,513 
18,781 


.957,314 


2,<il«,6e8 


022,55r 
3,8r»,49M 

;!,576.aoo 

ITO.fgC.UU 
051,481 


2,683,935 


4,682,433 
131,808 


637,480 


5,451,216 


877.486 

2,048,985 

8,067,734 

165,898,616 

688,526 


JUM  30, 
1880. 


80,904,261 
21,540.900 


52,446.161 
103,271,000 


1,880,588 
109,653 


1,999^1 


2,480341 
327,466 


1,029.169 


8346,476 

744,884 

2.049,873 

5,901.318 

156,395,062 

680,754 


June  30, 
1885. 


80,904.261 
16,540,983 


47,446,244 
100.054,000 

1,729,919 

3,1S9.'-'41 

121,01 


6,339,207 


2,382,491 
701,186 


810,952 


8,884,628 


1,471.038 

1,787,269 

5,812,565 

150,379,9.-i3 

61«.0»tI 


June  30, 
1884. 


t 

80,904,261 
16,640,983 


47,445,244 
96,457,000 

2,061,702 

3,152,054 

80.U94 


5,300,050 


1,808,063 
1,017,451 


059.615 


3,585,134 


1,733,786 

1,553.026 

4,7B1.;68 

14a,86i,8S6 


'In  addition,  however,  allowance  must  be  mode  tor  Interuat  acoruiug 
on  cue  suoceodlu);  day,  vrliiuh  was  nut  stated  in  the  St.  Paul  acconuts 
prior  to  Juno  30,  18ci7,  uud  wlilcU  for  the  latter  date  amounted  to 
$3,361,601, 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  NOVEMBER  1. 
Having  received  our  reports  by  telegraph,  we  are 
enabled  to  compile  for  our  readers  to-day  the  usual  monthl  j 
statements  of  overland  rect  ipts,  exports,  spinners'  takings, 
&c.,  and  we  present  them  below.  The  residta  now  cover 
the  period  from  September  1  to  November  1 — the  first 
two  months  of  the  cotton  season. 

OVEIU.AND    MOVEMENT    TO     KOVEMBKB    1. 

The  marketing  of  cotton  by  rail  during  October  has 
been  on  a  very  liberal  scale,  and  it  is  equally  true  that 
never  before  has  so  much  cotton  reached  a  market  during 
October  as  in  the  present  season.  This  result  has  been 
made  possible,  first,  because  the  crop  is  an  exceedingly 
early  one,  and  second,  on  account  of  the  favorable  condi- 
tions for  gathering  it  which  have  thus  far  generally  pre- 
vailed. The  month's  gross  aggregate  overland  is  205,214 
bales,  against  150,131  bales  in  1886  and  159,538  in  1885. 
The  gain  has  been  well  distributed  over  the  various  routes 
except  that  no  cotton  has  been  carried  thus  far  this  year, 
via  Hannibal,  while  last  year  the  movement  reached  3,521 
bales.  For  the  two  months  the  total  movement  exhibits 
an  excess  over  the  like  period  a  year  ago  of  78,139  bales, 
and  in  comparison  with  1885  the  increase  is  65,548  bales. 
In  the  net  for  the  month  the  gains  over  previoui  years  is 
not  quite  so  marked  as  in  the  gross,  reaching  33,042  bales 
compared  with  last  year  and  35,247  bales  contrasted  with 
1885.  For  the  season  to  date  the  excess  is  respectively 
57,869  and  51,799  bales. 

OVERLAND  FROM   SElTE.MIiER   1  TO  NOVEMBER  1. 


1887. 

1886. 

1885. 

Amount  Shipped— 

P5,416 

32,602 

*28,0O0 

9,839 
10,669 

6,285 

19,153 

254 

23,006 

36,:- 31 

1,^37 

62,056 

29,558 

23,765 

3,521 

9,521 

5,009 

780 

13,li8 

161 

14,413 

13,292 

716 

77,518 

38,344 

9,562 

Over  the  MlBslssippi  River,  above  St.  L. 
Over  Evausvllle  &.  Terre  Haute 

S.COS 

8,059 

12,022 

Over  Ohio  &  MiBslssipiJl  Branch 

Over  Louisville  Cincinnati  &  Lexington 
Receipts  at  Cincinnati  by  Ohio  Elver. . . 
Receipts  at  Cincinnati  by  On.  South'ru 

1,712 

7,815 

3,148 

11,613 

11.770 

Shipped  to  mills,  not  Included  above... 

743 

253,392 
17,061 
11,236 

1,925 
3,856 

376 
2,180 

313 
8,187 

175,253 

16,450 

6,283 

1,875 
1,651 
200 
666 
101 
941 

187.811 

Deduct— 

Receipts  overland  at  N.Y.,  Boston.&o. 

Shipments  between  (or  South   from) 

Western  interior  towns 

7,573 
19,573 

Deduct  also  Shipments  inland  and  Tak- 
ings   for    Soulha-n     Oontumption 
from  the  following  Southern  ports— 

236 

1,546 

Mobile      

3,279 

197 

Charleston •■ ............ 

1,218 

North  Carolina Dorte       ......  ........ 

152 

Viririnia  Dorts     ....................*. 

838 

418,437 

28,167 

31,688 

T,rf>flvlnir  tntAl  net  overlanrtt 

204.955 

147,086 

153,l.5« 

•  This  month's  movement  estimated. 

t  TMb  total  includes  shipments  to  Canada  by  rail,  which  since  Sep- 
tember 1, 1887,  amounted  to  11,243  bales;  In  1886  were  7,108  toiea, 
and  In  1885  were  3,014  bales. 

BECEIPTS,  EXP0BT3    AND    SPINNERS'  TAKINGS. 

Our  remarks  about  the  overland  apply  with  as  much 
force  to  the  port  movement.  Net  receipts  during  the 
month  have  been  decidedly  heavy,  reaching  1,213,404 
bales,  against  1,034,450  bales  a  year  ago  and  1,055,624  bales 
two  years  since.  For  the  two  months  to  November  1  the 
excess  compared  with  1886  is  474,527  bales,  the  gain  ovsr 
1885  being  426,914  bales.  The  exports  to  foreign  porta 
during  October  have  been  791,202  bales,  and  compare 
with  579,215  bales  last  year  and  590,010  bales  in  1885, 
and  the  total  since  September  1  records  a  large  excess 
over  either  of  the  two  preceding  years.  It  will  be  noticed 
t>hat  the  Continent  has  taken  204,840  bales  more  this  year 
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than  last,  or  an  increase  of  over  138  per  cent.     Oar  usual 
table  covering  receipts,  exports  and  stocks  is  appended. 


llovtment  from 

Sept.  1, 1887,  to 

Km.  1, 1887. 


Galveston 

IndlaDola,  &o  . 
New  Orleins. . . 

Mobtle 

Jlorida  

BaTannah 

BroDBwick.  &c 
Charleston 

Port  Ro7al,&c. 
Wilmington 

Moreh'dC&c. 
Norfolk 

WestPolnt,&c 
New  York .... 

Boston 

Baltimore 

PhUadelplila,Ac. 

Total  1887..., 

Total  1886.... 

Total  less.... 


lUceipU 
since 

Sept.  1, 
18S7. 


»<a,99« 


498,274 

66.617 

8,320 

896,1'57 

11,489 

200,614 

4,242 

83,039 

1,243 

185,568 

143,772 

1.277 

11,944 

700 

3.143 


1,868,180 


Receipts 

gince 
Sept.  1, 

;8p6. 


268,554 


336,451 

49,229 

6,001 

308,187 

7,264 

166,19a 

5,105 

52,222 

901 

123,726 

51,278 

6,666 

8,731 

3,24S 

2,788 


1,393,653 


1,441,266 


BXPORTS  SINCE  SEPT.  1.  1887,  TO— 


Great 
Britain* 


83,072 


124,565 
5,103 


43,779 
28,524 
31,639 


24,117 
128,028 
35.223 
13,360 
14,283 


592,692 


386,^69 


66,876 


4,780 

10,576 

2,300 


8,02; 


78.9l!< 


68,048 


Ctonti- 

nenf. 


21,824 
94,441 


91,155 
69,722 
13,675 


51.654 

913 

3,041 

6.409 


352,764 


147,924 


247,428 


TbtoJ. 


101,696 


285,88 
5,103 


139.714 
108,822 
47.614 


60.999 
24,117 
187,609 
36,106 
16,401 
20.602 


703.345 


Stocks 
Nov.  1. 


200,361 
21,621 


132,143 


65,353 

810 

28,412 


37,000 
3,145 

84.011 
10,5(0 
9,606 
3,020 


655,161 


619,.W5 


018,188 


'  Qreat  Britain  exports  iuolude  to  the  Channel. 

Using  the  facts  disclosed  by  ttie  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption  since  Saptember  1,  this  year  and 
the  two  previous  years,  is  a?  f ollowt : 


BeceiptB  st  the  ports  to  Nor.  1 bales. 

Net  shipmenis  overland  during  same  time 

Total  receipts bales. 

Southern  oonsiunption  since  September  1 

Total  to  NoTember  1 bales 


1887. 


1,868,180 

2u4,m5d 


2,073.135 
85,000 


2,153,135 


1886. 


i,;<93.e53 

147.08ti 


1885. 


l,141,2riH 
153,156 


1,510,739.1,594,422 
68,000       «<>,noo 


l,6i'8,739  l,e.54,i22 


The  amount  of  cotton  marketed  since  September  1  in 
1887,  is  thus'seenta  be  549,396  bales  more  than  in  1886  and 
503,713  bales  more  than  in  1885.  To  determine  the  portion 
which  has  gone  into  the  hands  of  Northern  spinners  dur- 
ing the  same  period,  we  have  prepared  the  following. 

Total  receipts  to  November  1,  1387 bales. 2,1S8,13S 

Btookon  hand  commenoement  o(  year  (Sept.  1, 1887) — 

AtNorthern  ports 49,004 

At  Southern  ports 33,082    —82,036 

At  Northern  interior  markets 2,155—      84,241 


Total  supply  to  November  1, 1887 2,242,376 

<M  this  supply  there  has  been  exported 

to  foreign  ports  since  Sept.  1,  '87.. .1,033,015 

liOSS foreign  cotton  iaoludod 737—1,037,278 

Sent  to  Canada  direct  from  West 11.243 

Bomt  North  and  South 3,011 

Stock  on  hand  end  of  month  (Nov.  1, 1887)— 

AtNorthern  ports 107,137 

At  Southern  ports 548,02i—    65.5,101 

AtNorthern  interior  markets 7,470—1,714,163 

Total  takings  by  spinners  since  Septemboril,  1887. .bales.    528,213 
Taken  by  Southern  spinners ^5,000 


Taken  by  Northern  spinners  finoe  September  1, 1887 443,213 

Tikon  by  Northern  npinners  same  time  In  18S6 35j,8l8 


Increase  in  takings  by  Northern  spinnera  this  year bales.       87,365 

The  above  indicates  that  Northern  spinners  had  up  to 
November  1  taken  443,213  bales,  an  increase  over  the  cor- 
responding period  in  1886  of  87,365  bales  and  an  in- 
crease over  the  same  time  in  1885  of  44,307  bales. 

AMOUNT    OF    CHOP    NOW    IN    SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  previous 
seasons.  An  additional  fact  of  interest  is  the  total  of  the 
crop  which  was  in  sight  on  November  1,  compared  with 
previous  years.  We  reach  that  point  by  adding  to  the 
above  the  stock  remaining  at  that  date  at  the  interior 
towns,  less  stock  held  by  them  at  the  beginning  of  the 
season.  In  this  manner  we  find  the  result  for  three  years 
on  November  1  to  be  as  follows. 


Total  marketed,  as  above..  ..bales 
Interior  stocks  In  excess  of  Sept.  1 

.     Total  In  Bight. bales. 


1887. 


2,IC8,135 
255,000 


2,413,1$,> 


1886. 


1,»08.739 
186,0U0 


1,794,739 


18^5. 


1,8.'54,122 
l»2,i>00 

1.846,422 


This  indicates  that  the  movement  up  to  November  1  of 
the  present  year  is  618,396  bales  more  than  in  1886  and 
566,713  bales  greater  than  in  1885. 

As  it  will  interest  the  reader  to  see  what  has  come  into 
sight  eaoh  month  of  the  season  during  this  and  previous 
years,  we  have  prepared  the  following,  which  shows  the 
movement  for  the  last  four  seasons. 


Month: 

1887. 

1886, 

1885. 

18S1. 

September 

October 

f-24,369 
l„'580,7np 

4.34.838 
1,359,901 

48=..5-i2 
1.360,870 

413,836 
1,309,111 

Total  2  months. 

2,4I3,11.T 

].79i,7S9 

i,«4fi,422 

1.722.947 

WEIGHT    OF    BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
November  1,  we  give  below  our  usual  table  of  the  weight 
of  bales.  "We  give  for  comparison  the  figures  for  the 
same  time  in  the  previous  two  years. 


Texas 

Loolslana 

Alabama 

Georgia* 

South  Curouna. 

Virginia 

North  Carolina. 
Tennessee,  <&o.. 

Total 


Two  Monties  Ending  Koxi.  1,  1887. 


Same 

period  in 

1886. 


Number  of 
Bala. 


282,996 
498,274 

65.tl7 
415,766 
304,856 
299,335 

84,272 
307,019 


2.15s,l.l."5 


Weight  in 
Pounds. 


148,841,746 
240,168,068 

33,464,670 
199,825,455 

99,047,878 
140,421,03  5 

40,001,390 
151,206,857 


1,052,980,097 


Average 
Weight. 


.'>25-.'»5 
482-00 
51000 
480-62 
493-50 
46.-tl2 
474-67 
492-50 

4^7-91 


Samt 

peri'd  in 

1885. 


Averayi 
Weight. 


52J-30 
488-00 
50000 
4830  J 
482-00 
475  00 
47500 
50915 

494-41 


Averag4 
Weight 


52617 
49500 
520-00 
493-75 
413  OO 
47800 
482-00 
494-81 


498-81 


*  Including  Florida. 

It  will  be  noticed  that  the  movement  up  to  November  I 
shows  a  decrease  in  the  average  weight  as   compared  with 
the  same  period   of  the  last  two  years,  the  average  this  year 
being  487  9 1   Ids.   per    bale,    against  494-41  lbs.    per  bale 
for  the  same  time  in  1886  and  498-81  lbs.  in  1885. 

THK  COTTON  GOODS  TRADE  IN  OCTOBER. 

Trade  opened  quiet  at  the  principal  centres  and  so  con- 
tinued until  the  latter  part  of  the  month,  when  Western 
jobbers  and  the  manufacturing  trade  began  to  aaticipate 
spring  requirements  to  some  extent,  and  a  very  fair  busi-  ' 
ness  was  then  done  by  the  commission  housas.  Prices 
remain  steady  all  along  the  line,  and  stocks  of  plain  and 
colored  cottons  are  exceptionally  small,  many  makes  being 
under  the  control  of  orders  lor  soma  time  to  corae.  Print 
cloths  were  in  fair  demand  and  the  mirket  cio:rtd  firm  at 
3:^  cents — a  decline  of  six  points  from  the  o^jauing  quoiA- 
tions  of  the  month. 


1887. 

1886. 

1885. 

Oct. 

Oott'n 
low 
mid- 
dling. 

Print- 
ing 
cloths, 
64x64 

Sheet 
ings, 
stand- 
ard. 

Oott'n 
low 
m-id- 

dling. 

Print- 
ing 
cloths. 
64J64 

Sheet- 
ings, 
stand- 
ard. 

CoU',1 
tow 
mid- 

itlinu 

Print- 
ing 
eUiihs, 
(>4x61 

Sheet- 
ing*, 
stand- 
ard. 

1 

9^8 

9' 16 
9I1B 
9>i« 

91, 

9'16 

sia 

9'9 

3-31 
-.8... 
.<-31 
3-31 
3-:n 
3-31 
3-31 
3-31 
...8... 
3-31 
3-31 
3-31 
3-30 
3-30 
3-28 
S. 

7^ 

"in 

7^ 
714 

7 '4 

7U 
7h 

"7ii' 
:'4 

7'4 

7S 
7^ 
7H 

9il« 
9I1, 

350 
3oo 
...S... 

6% 
634 

9% 

3  09 
3-0  t 
309 
.8... 

7 

2 

3 

7 
7 

«'I6 
9 
9 
9 

810,8 

8U16 

878 

3IS1, 
81'ie 

3-.i0 
3-,iO 
3-.i0 
3-50 
3-5. 1 
3  '.0 

...8... 
35> 
3-50 
3-50 
3-.0 
3-.'iO 
3-50 

...8... 

6\ 
6% 
6H 
6% 

"iik" 

6% 

6\ 

6^ 

6% 

6H 

5 

9% 
9% 

!'^ 

9'« 
9's 

»■« 

9'« 

9'l6 
9  ii 
9'}« 

9'l6 
^Il8 

3-n6 
3-06 
3  OB 
3  06 

30rt 
3-06 
.  S... 
3  06 
3-04 
3-04 
304 
304 
304 
..  8... 
301 
301 
304 
304 
3-04 
3  04 
8... 

7 

6... 

7 

7 

7 

8 

7 

9 

10 

7 
7 

11 

12 

7 

13 

7 

14 

7 

15 

7 

16 

7 

17 

9ie 

9>e 

9»« 

914 

914 

9-4 

9>4 

914 

9S,« 

9'l6 

8>4 

3-28 
3-25 
3-25 
326 
3-25 
3-25 

..  8... 
3-25 
3-25 
3'2.') 
3-25 
3-25 
3-25 

...S... 

a-25 

7>4 
7J4 
7>4 
7H 
7M 
7H 

7>4 

7>4 

7>4 
714 
7'4 

"7il' 

7 

18 

8"ie 

813,, 
813,« 
8% 
8% 

"e'\" 

8% 
8\ 
8% 
8\ 
8% 

3-tO 
3-i50 
3-.1O 
3-50 
3-50 
3-50 

...S... 
3-50 
3-50 
3-50 
3-50 
3-50 
3-50 

...8... 

6% 
6% 

634 
H^. 
6% 

■6\" 
644 
6\ 
6% 

en 

19 : 

7 

20 

7 

Zl 

7 

22 

7 

23 

24 

7 
7 

25 



26 

938 
938 

»»!« 

9>4 
9-4 
914 

3-12 
312 
.S-12 
3-12 
3  12 
3-25 

7 

•27 

7 

28 

7 

29 

7 

30 

31 

7 

7 

The  above  prlo«s  are— For  cotton,  low  middling  upland  at  New  Torlt 
for  printing  cloths,  manufacturers'  prices;  for  sheetings,  agents'  prices' 
which  are  subject  to  an  average  dlseount  of  5  per  c«ut.  _j^ 
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FJATANCI.IL  REVIKW  OF  OCTOBER. 

The  money  market  during  October  was  easier,  upon  the 
whole,  than  ii  had  been  in  some  months  previously.  The 
Treasury  adopted  the  policy  of  placing  its  surplus  funds 
with  depositary  national  banks  secured  by  government 
bonds  of  long  dates,  but  these  bonds  to  be  taken  at  110 
instead  of  90  by  the  Treasury,  thus  making  a  difference  of 
20  per  cent  in  the  amount  obtained  by  the  banks.  The 
New  York  city  banks  increased  their  surplus  to  a  moder- 
ate extent,  and  on  the  29f,h  they  held  $11,962,175  surplus 
reserve  above  the  legal  requirement.^ 

At  the  Stock  Exchange  there  was  much  depression,  not- 
withstanding the  consummation  of  important  negotiations 
which  had  a  general  bearing  on  the  whole  market.  The 
Baltimore  &  Ohio  Telegraph  was  sold  to  the  Western 
Union  for  $5,000,000  in  W.  U.  stock  and  an  annual 
rental  of  $60,000  per  year  for  50  years.  The  Philadelphia 
&  Reading  trustees  made  a  settlement  with  the  holders  of 
Ist  consolidated  fives,  the  Wharton- Kemble  party,  and 
this  removed  the  last  important  obstacle  to  a  reorgania- 
tion  without  foreclosure.  But  there  was  a  heavy  bear 
interest  in  the  market,  and  under  the  pressure  of  this 
prices  declined,  and  many  stocks  touched  the  lowest  of 
the  year.  There  was  afterwards  a  recovery  from  this 
depression,  but  towards  the  close  a  raid  was  made  on  Mo. 
Kan.  &  Texas  stocks  and  bonds  (as  Mr.  Gauld  sailed  for 
Europe  on  the  29i.h),  and  this,  together  with  the  appoint- 
ment of  a  receiver  for  the  Chesapeake  &  O'lio  Riilroad  on 
Mr.  Huntington's  application,  unsettled  the  market  again. 

Union  FaciSc  was  one  of  the  weak  stocks,  and  also  the 
Northern  Pacifies  ;  the  latter  company  agreed  to  join 
with  the  U.  F.  in  the  lease  of  the  0.  R.  &  N.  lines,  and 
the  suits  of  the  Oregon  Trans-Continental  Company  were 
discontinued  ;  the  Northern  FaciSc  asked  the  consent 
of  its  preferred  stockholders  to  issue  a  third  mortgage  for 
an  authorized  amount  of  $12,000,000. 

Foreign  exchange  was  stronger,  and  the  prices  for 
sterling  bills  were  about  If  better  toward  the  close  than 
at  the  opening.  There  was  at  times  some  selling  of 
securities  by  the  foreign  markets,  and  this  served  to 
increase  the  demand  for  bills,  and  the  shipments  of  coin 
from  E  irope  fell  off. 

The  JoUowing  summary  shows  the  condition  of  the  New 
Tork  City  Clearing-House  banks,  rates  of  foreign  exchange 
and  prices  of  leading  securities  and  articles  of  merchan- 
dise, about  the  1st  of  November,  1885,  1886  and  1887. 

STATISTICAL  SCMMARY  ON  OR  ABOCT  NOV.  1,   1885,  1886  AND  1887. 


Nae  Yorh  Uiiu  Bank*— 
LoauB  and  msouuatg. 

Bpeote 

Clroalatioa ., 

Nei  (lepoaitB 

Legal  tenders 

Legal  reserve 

Beierve  held 


Surplus  reserve $ 

Money,  Exchange,  Silver— 

Call  loans 

Prime  paper,  sixty  days 

Silver  m  London,  per  oz 

Prime  sterling  bills,  60  days.. 
United  Slates  Bondt— 

6«,  curreiiey,  1898 

4^s,  1891,  coupon 

4Aot  1907,  coupon 

BaUroad  Stocks— 

New  York  Central  &  Hud.  Klv. 

Erie  (N.  Y.  L.  E.  <St  W.) 

Lake  Shore  A.  Mich.  Southern. 

Klchlgan  Central 

Ohluago  Kock  Island  &  Pacific 

tlUnois  Central 

Chicago  &  North  western, com. 

Chicago  .MUw.  A  8t.  Paul,  com. 

Delaware  Lack.  &  Western... 

Central  of  New  Jersey 

Merchamliee— 

Cotton,  .Mlddl'g  Uplands.*  ti 

Wool,  American  XX y  t>. 

Iron,  Ainer.  pig.  No.  l..^  ton. 

Steel  raila  at  mills 

Wheat,  No.  2  red  win.  V  bush 

Com, West.  mix.No.  2.V  bush 

Pork,  mess «  bbl, 

Petroleum  pipe  line  certlflc's 


1885. 


344,360,800 

97,034,200 

9,992,400 

384,479,200 
27,517,600 
96,119,800 

124,551,800 
28,432,000 

2    ■a>3>3 
4    9419 

4738d. 

4  84 

134^ 
113:18 
123''8 

104 

22% 

84 

7508 
124  >s 
135 
11138 

8978 
121'a 

47  >« 

913 

333135 

18  00®18  50 

31  00 

94 

53%ai54i3 

9  50»10  00 

lLl°g 


1886. 


341,401,800 

76,631,200 

8,237,500 

349,128,100 
17,049,500 
87,282,025 
93,680,700 


6,398,675 

5  «6 

6  -^e^s 

45''8d. 
481>i] 

134"« 
111»8 
128'a 

113>u 

3578 
9538 

95'8 
126 

13438 

117% 
941a 

14138 

50-4 

93, « 

34®38 

18  00318  50 

34  00335  00 

84 

4588 
10  50 
66  >3 


1887. 


3.50,196,,300 

78,816,600 

8.117,700 

357,800,500 
22,012,200 
89,460,02.) 

101,428,800 


11,962,175 

4    3i4>9 
5>s»0 

43 16  „d. 

4  821a 

127 
108  3t 
126% 

106 

267^ 

93 

87% 
109'8 
II7I2 
106  "2 

715s 

126 
72I4 

95h 

32  9321.2 

21  00A21  50 

32  00    M  00 

83 1^ 

53 13 

14  00 

73 


The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
N.  Y.  Stock  Exchange  during  the  mouths  of  September 
and  October. 

RANOa  or  STOCKS  IN  HRrTRMBRR  AND  OCTOBIR. 




September. 

■oetober. , 

Oloilng 

Lov>- 

tltiih- 

Vlotina 

Lme-Biah-   Olotint 

RATI.BOADS.        A 

ug.  31. 

at. 

ett.    Btpt.  30 

at. 

ul.     Oct.  31. 

Atchison  Pon.A  8.  Pe 

101 

108% 

101% 

§'>0% 

103% 

(93 

Atlantic  A  Paolllo... 

10  >4 

«»■ 

12% 

lO'i 

9% 

11 

97t 

BoBf.AN.Y.  AlrL.Pf. 

9S>s 

101 

99 

09 

Buir.  Rorh.  &  PIttsb. 

S3 

59 

\M> 

45 

60 

•m 

Canadian  Pitclllc... 

541* 

49% 

66 

•60 

60  T, 

63% 

63 

Canada  Hoiithnrn 

E2it 

50>a 

58^8 

65% 

60% 

6^7a 

62U 

Crdar  PallH  &  .Minn. 

91a 

11% 

•9 

8% 

9 

•7 

Central  of  N.Jersey. 

7.J 

6714 

78% 

74 

e^% 

74% 

72% 

Central  Paclllo 

35 

82 

37% 

33% 

28% 

33% 

•30% 

Cbes.  A  Ohio 

5 '8 

5 

6% 

•8% 

8% 

6% 

8% 

Do       Ist  pref. 

♦ICM 

9 

12 

•9% 

6 

11 

7 

Do        2d  pref. 

7i8 

6 

7% 

7 

6 

7% 

S 

/Thioaffo  A  Alton 

140 

150 

140 

130 

142 

136 

Do             pref. 

162 

162 

160 

160 

Chic.  Burl.  *  Quinoy. 

131 

iss^a 

130 

1237. 

135% 

127 

Chlo.  A  Ind.  Coal  Ry 

41 

38 

47 

•  ■>>  . 

40 

40 

Do            pref. 

85 

88 

87 

87 

Ch'c.  AEast  ril 

109 

109 

110 

110 

Chic.  Mil.  A  St.  Paul. 

81\ 

478 

85% 

§79% 
§U6 

69% 

79% 

71% 

Do              pref. 

118<4  SiUifl 

12078 

110 

116 

•110% 

Ohio.  A  Northwest.. 

113>s 

110 

116% 

112% 

104% 

113% 

106% 

Do              pref. 

143 

S140 

146%  §143% 

137% 

142% 

139 

Chic.  A  Rock  Island. 

123 

116% 

128% 

118% 

1U9% 

121 

110 

Chlo.  St.  L.  A  PIttsb. 

•13 

12% 

15 

15 

13% 

15% 

•13% 

Do             pref. 

3814 

35 

46 

40 

35 

40% 

•35 

Ohlo.St.P.Uinn.AO. 

44  >4 

3938 

47% 

44% 

34 

44% 

36% 

Do              pref. 

108 

1041a 

110 

108 

100 

107 

104% 

Cin.  Ham.  A  D^iyt'n. 

60 

60 

t75 

6D 

60 

Clu.  Ind. St.  L  ACh. 

681a 

73'a 

80 

*.... 

66 

79 

•70 

Clu.  Wash.  A  Bait... 

4 

3 

4% 

•3% 

3 

4 

•3 

Do               pref. 

6I4 

4% 

7 

•4% 

6 

6% 

5% 

Olev.  Col.  Cin.  A  Ind. 

50 

49 

58 

54 

47% 

54% 

♦50 

Olev.  A  Pitt8l>.,tniar. 

1521a 

15t 

151% 

132% 

152% 

Col.Hock.Val.ATol. 

23 

15 

25% 

21 

2(1% 

24^ 

124 

Col,  A  Greeny,  pref. 

24 

2!» 

28 

16 

1778 

Del.  Laok.A  West'm. 

128% 

124>4 

13478 

129^8 

5123% 

130%  §l257e 

Oeu.  AR.a.,as8.  pil. 

25% 

23% 

27% 

20% 

26 

23 

Do                  prof. 

60 

56 

62% 

63% 

5278 

58% 

•34 

Denver  A  Rio  Gr.  W. 

16 

17% 

DfS  MoliieH  t  Ft.  D. 

10 

10 

13% 

•9% 

DulmquB  A  Sioux  C. 

75 

75 

E.Teuii.Va.AGa.Ry. 

lO"* 

9% 

l-^'8 

11% 

9% 

11% 

•10 

Do        1st  pref. 

58 

52 

61% 

57 

5S 

68% 

♦57 

Do       2d  pref. 

21% 

19 

25 

21% 

18 

22 

21% 

EUz.  Lex.  ABIgS.  . 

11 

11 

•10 

10 

10% 

EvansvlUe  A  T.  H... 

•84 

80 

87 

87 

83 

85 

♦84 

Flint&PereMar.  pf. 

9578 

97% 

Ft.WorthADeuv.  C. 

•44  Sa 

4414 

47 

47 

46% 

48 

•17% 

GreenB.Wm.ASt.P. 

10 

7% 

11% 

•9 

8% 

10 

•8% 

Harlem 

200 

200 

Houst.  A  Tex.  Cent. 

25 

25 

♦22 

20 

20 

20 

minois  Central 

§118 

116 

121% 

ll7'e 

114 

119 

118 

Do  L'sed  Line  4p.o 

94 

94 

95 

95 

Ind  Bl.A  W.ass.pd. 

15 

12 

17% 

15% 

12 

15% 

•13 

Keokuk  A  Des  M.... 

4% 

6 

5 

6 

Kingston  A  Pembr.. 

34 

SC^ 

38% 

82 

23% 

32% 

Lane  Erie  A  West.  . 

16 

13 

18% 

16 

13% 

16 

15 

Do          pref. 

40% 

40 

60% 

46 

39% 

46% 

45 

Lake  Shore 

92% 
92 
61  »8 

go's 

85 
58 

96% 
93% 
64% 

95% 
■61% 

89 
87 
54% 

95% 

92 

61% 

92% 

Long  Island 

•88% 

Louisville  A  Nashv.. 

57% 

Loulsv.  N.  A.  A  Chlo. 

40 

30% 

49 

41 

36 

41 

•36 

Marq  H'lugh.AOn.pf 

•85 

83 

85 

135 

83 

83 

t90 

Hantiuttaii,  coiisol.. 

96i« 

§94% 

109 

§100% 

96 

1047, 

101 

Manhattan  BeachCo. 

10»B 

12% 

10 

12 

♦10 

Memphis  A  Cha'ston. 

49 

55% 

45 

50 

Mexican  Central.... 

14''8 

13 

16 

•14 

11% 

14 

•13 

Michigan  Central... 
MUw.  L.  8h.  A  West. 

823e 

82 

88 

81% 

88% 

85% 

83% 

79% 

87 

84 

78% 

85 

82 

Do             pref. 

105 

100 

109 

106% 

101 

106% 

•100 

Minneapolis  A  St.  L. 

13 

10 

16 

•12 

8% 

12% 

•9 

Do             pref. 

31Tg 

22 

34 

•25 

18% 

26% 

•19 

Mo.  Kans.  ATexas.. 

24% 

21% 

27% 

23 

17% 

23 

17% 

Missouri  Pacific 

9.i% 

89% 

100% 

§93% 

8479 

li4% 

85% 

Mobile  A  Ohio 

•12 

10% 

13 

•11 

9'8 

12 

•10 

Morris  A  Essex 

1371a 

137 

138% 

135 

13S% 

Nashv.Chatt.ASt.  L. 

•76 !« 

70 

8J 

76 

68% 

73% 

•72 

New  Jersey  A  N.  Y. 

2% 

2% 

...... 

N.  Y.Cent.AHud.R. 

106% 

105% 

110%  §108 

101% 

107% 

105^ 

.N.y.Chlo.ABt.L.ass. 

16% 

14 

16% 

17 

14% 

18 

•15% 

Do      lint.,  ass. 

27% 

26% 

32 

•30 

27 

32 

♦27% 

N.Y.  Eievattd 

200 

200 

.      .. 

...... 

.•«.Y.  Lack.  A  West.. 

§102 

109 

§103% 

99% 

103% 

V  Y.  Lake  Erie  A  W. 

29 19 

27 

32 

29% 

24% 

297g 

'27 

Do              pref. 

6718 

61% 

70% 

66% 

59 

67 

62 

N.  Y.  A  New  Engl'd. 

43% 

3514 

46% 

40% 

34% 

41 

39% 

N.Y.N.H.AHartf'rd 

210 

220 

208 

210 

209 

N.  Y.Ontario  AW... 

10 

15''8 

13% 

•16% 

11% 

16% 

•15% 

N.  Y.  Susq.A  West.. 

914 

7% 

10% 

9 

8% 

9% 

•d% 

Do           pref.. 

261a 

24% 

30% 

29 

25 

28% 

27% 

Norfolk  A  Western.. 

151a 

14 

18 

15% 

13 

15% 

•14 

Do           pref.. 

421a 

38 

45% 

42% 

34% 

42% 

387g 

Northern  Paoino 

2614 

22% 

28% 

24% 

20 

24% 

21 

Do           pref. 

5l(>8 

481« 

55 

5o% 

41% 

61 

43% 

Ohio  A  Mississippi.. 

24% 

23% 

30% 

25 '8 

21 

25% 

Ohio  Soutliem 

13 

12 

13% 

...... 

10% 

1373 

•11% 

Oregon  Short  Line.. 

17% 

20% 

.. 

15 

17% 

Oregon  A  Trans-Con. 

2358 

18% 

26 

21% 

16 

22% 

17% 

Peo.  Uecat.A  E'ville. 

23% 

17% 

26 

23 

1878 

23% 

20 

Phila.  A  Reading  . . . 

50% 

50% 

1165 

wwi 

58% 

63% 

62% 

PittsD.F.W.AC.guar. 

150 

152 

148% 

150% 

•  •■•      • 

Do        special. 

140 

140 

Rensselaer  A  Bar 

161 

164 

160 

163 

EUoh.AAI.st'k.tr.ct. 

2>a 

2% 

2 

2 

ElchmoudA  West  Pt. 

u-'a 

20% 

30% 

26% 

2078 

27 

23% 

Do             pref. 

43 

62 

64% 

47 

55 

•52% 

Rome  Water.  A  Ogd. 

186 

78% 

86 

•82 

75 

83 

so 

St.  lyouls  Ark.  A  Tex. 

10 

18 

11 

15% 

14% 

St.  L.  Alton  AT.  H.. 

36 

32 

38% 

■35 

32% 

33% 

•32 

St.  L.  A  8.  Francisco. 

341a 

30 

38% 

37 

32% 

33 

.^'■i> 

Do              pref. 

71 

64 

75 

75 

66% 

77 

§68% 

Do        1st  pref. 

•110 

109% 

113% 

113 

107 

112% 

112% 

8t.P.  ADuluth 

73>« 

60 

74% 

66 

56 

67 

60 

Do              pref. 
St.  Paul  Minn. A  Man 

1031a 

99% 

105 

104% 

100 

101 

112''8 

97 

116 

106 

§94% 

106%  §104 

South  Carolina  RR.. 

7 

7% 

lexasAPao.,  ass.pd. 

26I4 

20% 

29 

25% 

21% 

26% 

22% 

•  Prlo«»  Slid.  I  P-ioos  aaked  §  Kx-dlvJdend.  IT  Bz-rUbU 
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Railroads. 

Toledo  &  Ohio  Cent. 
Do  pret. 

Union  PaotBc 

Tinted  Cos.  N.J 

Virginia  BUdlaud ... 
Wat).  St.  L.  A  Pac — 

Pur.  Com.  recpM.. 
Do  pref.. 

Warren 

■Wheeling  &  L.  Eiie. 

Telkokaph. 
Amcr.  Tel.  &  Cable. 

Western  Union 

Express. 

Adams 

American 

United  States 

WeUs.  Far^o  &  Co.  . . 

Coal  AN  i>  Minino. 
Cameron  Coal  <fe  Ii'n 
Colorado  Coal  &  Iron 
Consolidation  Coal.. 
Colum.  &  Hock.  Coal 
HomestaKe  Mining  . 

Maryland  Coai 

Marshall  Con. Coal.. 
New  Central  Coal. . . 
Ontario  Silver  Mln.. 
Pennsylvania  Coal . . 
Quicksilver  Mining . 
Do  pref. 

Tenn,  Coal  <fe  Iron. .. 

VAEions. 
Am.  Cotton  Oil  Trust 
Consolidated  Uas  Co. 
Del.  &  Hud.  Canal... 

Joliet  Steel  Co 

Oreeon  Improv.  Co.. 
Oreg'n  R'y  &  Kav.Co. 

PaciUcMail 

Philadeliihia  Co 

Pipe  Line  Certiflo'ts 
Pullman  Palace  Car. 


Closing 
Aug.SL. 


. September. — 


-Oeluber.- 


Low-    High-  OLns'g  Low-    Migti-  Closing 
ttt.        est.  Sept.  30.  est.       est.     Oct.  31. 


27 


27 


5118 


♦I6I4 
30 


20 

40 

5*79      44 


25  '20 
49%  150 
54  46 


40 


72% 

149 

'107 

76 

►125 


50  57'4 

2101s    210"^ 

41%      44 


IGH      I814      ISU      14  19  I6I4 

2818      SB's      3238      2714  33%  iQia 

122  122        

3>          47=8      4158      37  43  4218 


70  74          72 

§7014      79"a     §75%  73  7978      77is 

145        150      ♦140  141  147      *I40 

106       109        108  107  109      *107 

68          76          70  63  TOHj      70is 

120       130      *125  128  130      *127 


36% 

■2978' 
14% 

'ib'ii 

'27 ' 

I  275 

*5 

*26 

26 

301s 

72 1« 
51001* 


30 
20 

24 
12>s 
10 
15 

914      11 
2618      27 


3ei4 

'28" 

14 
•10 


4lls 

20 

33% 

14 

11 

15        

•10 

*26 

266       268      1275 

5  514        *ol4 

25  25        *2 1 

211a      301s      2714 


Z6<s      33IS8 
67  77 

96I3    101<>8 


29 14 

73 

99I3 


38 

90% 

38% 

•asia 

65 
145 


31  45 

§■(4  95 

532I4  4Hs 

'«9%  100 

62  75 

145  152 


39 
590 
5^9=8 

98 

OS's 


28 
31 
22 
22 
13 
1114 

7 
Ills 
26 

"  "iis 
23 
2i 

23I4 
69% 
96% 
115 
35 
79% 
32 14 
95 
67 


28 

37 

23 

2816 

14 

I3I4 

8 
13 
27^4 

"514 
25 
271s 


*32 
*2l 
27% 
"■12 
•12 


■12 
*26 


*23is 
25 


33  3113 

741s  73  >s 
100%  100% 
115        

411s 

92 

401a 

97 
75% 


3^ia 
80I2 
32»8 
*94 
73 


151%     1411s    I5214    II8I4 


•  Prioes  bid.    t  Prices  asked.    5  Ex-dlvidend.    H  Ex-rights. 
BANKERS'  STEELING  EXCHANGE    (POSTED   BATES)    FOE   OCTOBER,    1887- 


Oct. 


1.... 

2.... 

3.... 

4.... 

6.... 

6.... 

7.... 

8.... 

9.... 
10.... 
11.... 
12.... 


60 
days. 


4  801a 

S. 

4  801a 
4S0>a 
4  Bo's 
18iji« 
ISO's 
IbOia 
.  S. 


4  801s 
4  81 

4  81-1* 


De- 
mand. 

185 

I'ss"" 

185 
4  85 
4  85 

4  85 
4  85 


4  85 
1851a 

4  S51S-I 


Oct. 


13.... 
14.... 
15.... 
16.... 
17.... 
18.... 
19.... 
20.... 
21.... 
22.... 
23.... 
21... 


60 

days. 


181ii-2 
182 
4  82 

8. 

1821a 

18218 

182 

tS-2 

182 

i82 

S. 


182-12 


De- 
mand. 


4  86-ia 
4  861s 
4  861a 

i'ssia' 
4S6is 
1  86 
ItO 
4  86 
4  86 


4  86 


Oct. 


25.... 
26.... 
27.... 
28.... 
29.... 
SO.... 
31.... 


K'nge 

Hlgl, 

IjOW 


60 
days. 


4  82-ia 
4  82- la 
4  82-ia 
482-I3 
4  821a 
S. 


I82ia 


1821s 
ISO's 


De- 
mand. 


4  86 
186 

4  8e-is 
4  86- la 
4  861a 


laeia 


1861s 
185 


CLOSINO  PRICES  OP  GOVERNMENT   SECURITIES  IN    OCTOBER,  1887. 


Oct. 


1  . 

2. 

8. 

4  . 

6. 

6  . 

7. 

8. 

9  . 
10. 
11  . 
12. 
13  . 
U. 
15. 
16. 
17 
18. 


4is«,     is, 
1891.1907, 
coup.  coup. 


1241s 


....S 
I24!>b 


125% 


6s, 
Our., 
1898, 
reg. 


Oct. 


19 

20... 
21... 
22... 
23... 
24... 
25... 
26... 
27... 
28... 
29... 
30... 
31... 


Open.  . 
High.. 
Low... 
Clos . . . 


4l3», 

1891, 
coup. 


1081* 

108% 

108 14 
108% 
108 14 
108% 


is, 
1907, 
coup. 


..  .8. 
1261s 


....8. 


xl24ia 
126i« 
1241a 
lie's 


6s, 

Our. 
1898, 
reg. 


127 


127 
127 
127 
127 


6», 
Our.. 
1899, 

reg. 


THE  DEBT  STATEMENT  FOR  OCTOBER,  1887. 
The  following  la  the  official  staiement  of  the  public  debt  as 
Jt  appears  from  the  books  and  Treasurer's  returns  at  the  close 
of  busini  ss  October  31,  1887. 

INTERBST-BBABINa    DBBT. 


Character  oj 
Issue, 


tail 1891. 

U 1807. 

4a  rerdg.certf9 
8e,  pension  . . 
PaoUo  RRs... 

Aggregate 


InterU 
P'v'ble 


Q.-M 
Q.-J. 
Q.-J. 
J.4J. 
J.  A  J. 


Amount  Outstanding. 


lieglstertd.  I   Coupon, 


%  i 

161,902.200    38,942.400 
619,286,250  113,181,300 


••4,823,612 
875,491,9)2 


162,123,700 


Total. 


% 

230,541,800 

782,447,550 

155,08 1 

14,000,000 

•84,823,512 

1,041,770,742 


Int.  Hut 
<Jc  Unpaid. 


t 

301,847 
1,581,265 

62,727 
210,000 

12,840 

2.153,1)80 


Accrue(i 
Interest. 


t 

1,729,081 

2,441.402 

517 

140,00  • 

I,«92,470 

5,603,563 


Interest  prepaid,  not  accrued:  Funded  loan  of  1891,  t84,03li  funded 

loan  of  1907,  $479,062,  snd  Paclflo  Railroad  bonds,  $4  >,300 »806,392 

•8,S62,00Om»ture8jan.  19, 1895;  $640,000  Not.  1,  1895;  $3,880,000  Jan   1   1898- 

M.a»,000  Feb.  1,  1899 ;  $9,712,000  Jan.  1,  1897 ;  $29,901,932  Jan.  1, 1898 ;  $14,004,560 

Jan.  1, 1899. 

DBBT  O^  VVHICn  INTBRB3T  HAS  OKASKD  SINCE  MATURITY. 
Aggregate  of  debt  on  which  Interest  has  ceased  since  maturItT  Is  $3  460  105  • 

jBterest  due  and  unpaid  thereon,  $181,483.    This  debt  consists  of  anu'mker  of 

Items  of  which  the  priaclpal  amounts  are  called  bonds,  the  principal  item 

being  $1,448,400  called  8  per  cents  of  the  loan  of  July,  188a, 


DEBT  BBARINO  NO  INTEREST. 


Old  demand  notes 

Legal-tender  notes 

Certihcates  of  deposit 

Less  amount  held  in  Treasurer's  cash 

Gold  certiacates 

Less  amount  held  In  Treasurer's  cash 

BUrer  certificates 

Less  amount  held  In  Treasurer's  cash  ...  

Fractional  currency 

Less  amount  estimated  as  lost  or  destroyed.. . . 

Aggregate  of  debt  bearing  no  Interest 

RECAPITULATION. 


$57,105 
346,881,016 


7,R«"> 

■■X) 

1- 
131- 

■  '0-        7,215,000 

Si 
10  . 

->i-     99,634,773 
.  .1 

li,  ... 

1)1-   190,713,967 

b.i. 

Hi-        6,913,916 
$621,295,767 

Interest-bearing  debt 

Debt  on  which  Int.  has  ceased. 

Debt  bearing  no  Interest 

Interest  prepaid,  not  acc-ued. . 


Total  debt. 


Principal. 


1,011,770,742 

3,460,105 

621,296,767 


Total. 


$ 

7.762.243 
181,466 

806,392 


1,986,5<8  614    )        8,550.101 
''ess  cash  Items  available  for  reduction  of  the  debt..  .$2T0,B25,309 
Less  reserve  held  for  redemption  of  U.S.  notes 100,000,000 

Total  debt,  less  available  cash  Items 

Net  cash  In  the  Treasury 


Debt,  less  cash  in  the  Treasury,  November  1, 1887  . 
Debt,  less  casta  In  the  Treasury,  October  1, 1887 

Decrease  of  debt  during  the  month 

Decrease  of  debt  since  June  30. 1887 


1,675,078,715 

979,635,309 

1,295,451,407 
56,758,705 

1,238,692,702 
1,255,538,397 


in,833,895 
40,736,035 


PACIB'IC  RAILROADS. 


Namt 
sf  HaiXwa'n. 


Principal 

Out- 
standing. 


Cen.  Paclflc.  25,885,12( 
Kan.Paciflc.|  6,303,0Ci 
Unl'n  Pacific  27,2SC,512 


Cen.  Br.  U.P. 
West.  Paclflc 
Sioux  C.  &  P. 

Totals    ... 


1,800,00 

1,970,560 

1,628,320 

64^S,51t 


Inttrtst 
accrued 
and  not 
yet  paiil. 


$ 

617,702 
126,060 
S44.730 
82.000 
39,411 
32.567 

1,202.470 


Interest 
paid  by 
the  U.  S. 


29,664,984 
7,84 -',053 

31,494.813 
1,938,808 
2,141,184 
1,855,094 

74,731,7.^6 


Inf.  repaid  by  Companies.  I  jj^janc* 
o/Iflt^r'«t 


By  Ti-an^ 

portation 

Service. 


$ 

6,585,729 

3,539,249 

11.463,233 

309.197 

9,367 

131,924 

20,988.690 


By  ca$h  pay- 
m'ts:  5  p.  c. 
net&irnings. 

~$ 

658,288 

438,409 
6,926 


1,103,619 


piid  by 
the  U.   S. 


23,470,971 
4,102,803 

10,692,970 
1,917,684 
2,131,M6 
1,723470 


52,9.39,417 


The  siDkiOK  funds  held  ($8,860,650  bonds  and  $2,071  cash)  $8,892,721,  of 
which  $2,710,038  was  on  account  of  .,eutral  Paclflc  and  $8,152,683  on  account  of 
Unljn  PaeiBc. 


UNITED  STATES   TREASURY  STATEMENT. 

The  following  statement  for  October,  from  the  ofBce  of 
the  Treasurer,  was  issued  this  week.  It  is  baaed  upon  the  actual 
returns  from  Assistant  Treasurers,  depositaries  and  superin- 
tendents of  mints  and  assay  offices,  and  shows  the  condition  of 
the  United  States  Treasury  October  31;  we  give  the  figures 
for  September  30  for  comparison  : 


OCTOBKB  SI,  1887. 

Bkptembeb  80,  1887. 

Assets  and 
Liabilities. 

JBo!  meet. 

Assets  and 
lAabUities 

Balances. 

Gold— Coin 

$ 

182.342.103 
120,202,602 

$. 

202,839,832 

68,183,571 

15.281,067 

6,961 ,0:16 

139,818 

31,707,478 

$ 

182.124.850 
108,377,780 

290,708,630 
13T,138,o;i 
29,154,288 

97,984,683 

213,0i3,796 
4,910,873 

217.954.889 

158,274,887 

3,919,841 

Total  ffold (Aaaet) 

Certificates  iasned 

Certificates  on  hand — 

3(12,541,805 
182,5)2.«31 
32,853,1S» 

Certlfle'8,  neUUnhflity) 

Net  gold  in  treasury. 

S I LVKR— Dollars,  stand  'rd 

Bullion 

99,884.773 

2i4,V7i,533 
4,721.996 

192,717,947 

Total  slirer (Asset) 

Certificates  issued 

Certificates  on  hand — 

21!<,897,528 

164,165,451 

3,431,494 

Certific'a,  neUIAahility) 

180,713,037 

154,351,826 

63,699,84* 

estates  notes.... (Asset) 

Certificates  issued 

Certificates  on  hand — 

22,476,087 

7,383,000 

170,000 

24.r4'fl,2ia 

6.685,000 
150,000 

Certiflc's,  net.{LUibaitv) 

7,215,000 

9,535,000 

17,810,212 

7,095.036 

174.370 

25,438,630 

2,106,247 

8,323,201 

8,739,935 

181,432 

l,092,H»l' 

432 

16,770 
S00,353 

18,433,379 

452 

832,957 

4,064,459 

1,000,195 

313,189,8(fj 

10,701,541 

30e,63«,038 

E»UBLic  Debt  and  Int.— 
Interest  due,  unpaid — 

Accrued  Interest 

Matured  oebt 

Inter't  on  matured  debt 
Int.  prepaid  noc  accr'd. 
Debt  bearing  no  inter'st 
Int.  on  Pac.  Rii.  bonds 

due,  unpaid 

Acc'dlnt.,Pac.  RR.b'ds 

Debt  and  Int. (MaMHtK) 
Fract'l  cur'cy  redeemed 
U   8.  bondsand  Inte'st. 
Int.ch'cka  &  coupons  p'd 
Reg.  &coup.  int.  prep'd 

2, 1<  5,840 

4,311,093 

3,480,105 

181.488 

606,392 

1,373 

12,840 
1,292,470 

12,011,579 
1,373 

"■■208,081 
1,100,581 

1,310,038 

i6o,o'do,'cld6 

102,781,559 

7,802,940 

210,674,490 

Debt  and  Inter'st.(.4s8«t) 

D'bt*lnt.not(t*lWH(l/) 

Res'veforred.  IJ.S. notes. 

Fund  held  for  redsmp.  of 

notes  of  Nat.  Banks — 
Five  p.  c.  f'nd  for  redomp. 

of  Nat.  Banknotes 

6,79!<,063 
lTO,000,'o66 
102,263,788 

7,769,057 

9,685,318 

Redenip.reB'r.(i;<aMii(V) 

210.034,845 
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Vat.  Bank  notoa  In  pro- 

O0!t8  uf  ro(1omp...{^«i(«t) 

Not  TO^'rvoaALUtbitUui 

PoBt  Offlco  ilep't  account, 

Dlsburs'ic  onicers'btit'ced. 

tJnrtlstrlliM  u-is'ts  of  full'd 

National  bunks 

Currency  and  minor  coin 

rodoinptlon  account 

Fractional  silver  coin  ro- 

domptlnn  account 

Bedeuiptlon  and  oxch'go 

account 

Tr«usuror'8  trunsf'rch'ks 

and  drafts  outstandinK. 
Treasurer  V.  H.,affent  for 

paylnK  Int.  ou  D.Col.bds 

Total (LlabiHtv) 

lnt.on  U.Col.bds  pd  iAmt) 

Net (UabUUy) 

Balnncea .  .(Llabllitjr) 

Net  balance  ...(Asact) 

Assets  not  available — 

Minor  coin 

Subsidiary  silver  cola.. 

AxKreeate  net.isset 


OCTOBIR  81,  1(87. 


Aatti  and 

LlahUlttft. 


« 

4,001,183 


4,»«9,141 
2U,lf7t),8Sl 

I,48S,780 

aso 
eso 

101,403 

B,ei4,S70 

130,337 


£<ilan««. 


41,060.421 
4,201 


41,056,330 


438,431,008 


3«,738.704 

51,401 
34,lBS,l».-i 


BcPTEMBm  SO.  1887. 


.4Mf£s  and 

UabUUia. 


3,7e4;»3 


4,07e.4.'S3 
81I,US«,7M 

i,0oa,7P8 

430 

6,039 

441,703 

4.045,4!ift 

134,743 


BalancM, 


£07,370,623 


44,465,934 

4,H00 


81,278,210 


44,460,434 


461,306,373 


4a.!l69.663 


110,611 
8i,»it,21U 


[From  otir  own  oorrespoiideiit.] 

London,  Saturday,  October  32,  1887. 

The  past  week  has  not  been  entirely  destitute  of  signs  of 
reviving  confidence.  To  be  sure,  the  Stoclc  Exchange  markets 
have  not  lost  their  sensitiveness,  and  the  leading  manufactu- 
ring centres  do  not  report  an  increase  of  animation;  but  there 
are,  nevertheless,  healthier  symptoms  in  other  quarters  whose 
importance  is  not  to  be  ignored. 

The  demonstrations  in  the  Metropohs,  although  doubtless 
largely  the  work  of  the  rowdy  element  always  so  ready  for 
disturbance,  show  clearly  that  there  is  real  distress  from  a  lack 
of  employment,  a  distress  which  is  naturally  increased  by 
the  early  commencement  of  winter.  We  have  to  thank 
cheap  German  labor  for  a  considerable  proportion  of  the 
misery  of  the  working  classes,  though  this  is  certainly  in  a 
measure  attributable  to  their  own  thriftlessness,  as  in  times  of 
prosperity  they  seldom  make  provision  for  a  rainy  day. 

But  to  discover  that  there  is  more  life  in  financial  circles 
we  have  only  to  look  at  the  list  of  new  companies  now 
coming  before  public  notice.  The  number  announced 
this  week,  though  not  large  nor  important  in  the  indi- 
vidual cases,  is  greater  than  for  some  weeks  past.  The 
monetary  excitement  having  subsided,  many  of  those  under- 
takings which  have  been  kept  back  from  financial  considera- 
tions are  doubtless  now  coming  forward.  These  will  assist  in 
imparting  a  more  hopeful  tone  to  business  circles;  and,  while 
causing  a  freer  circulation  of  cash,  must  have  some  sort  of 
influence  upon  trade  generally.  Another  favorable  feature  is 
the  repetition  by  the  leading  railway  companies  serving  the 
chief  manufacturing  districts  of  the  increased  traffics  of  the 
past  few  weeks.  It  now  seems  as  though  these  heavier  earn- 
ings are  not  entirely  spasmodic,  as  was  at  first  apprehended, 
and  as  they  have  been  maintained  we  may  accept  them  as  an 
earnest  of  a  healthier  condition  of  business,  which,  it  is 
anticipated,  will  yet  more  improve  as  the  year  draws  to  a 
close. 

Quietness  has  been  the  characteristic  of  the  money  market. 
The  Continental  exchanges  are  weaker,  but  gold  is  flowing, 
though  certainly  only  in  small  parcels,  into  the  Bank  of  Eng- 
land, and  rates  for  money  are  falling  away.  The  demand  for 
short  loans  is  extremely  limited,  and  they  are  obtainable  at  2@ 
2J^  I>er  cent.  Bills  maturing  during  the  current  year  have  been 
done  as  low  as  .3  per  cent.  The  Bank  of  England  re- 
turn shows  no  movement  of  importance.  The  reserve  has 
gained  £403,651,  and  the  proportion  to  liabilities,  which  last 
week  was  41 '59  per  cent,  is  now  43'87  percent.  In  the  item 
of  bullion  the  increase  is  £47,701,  or  practically  the  same  as 
the  amount— £48,000 — sent  in  from  abroad  during  the  week. 
Note  circulation  has  been  reduced  £355,950.  The  total  of 
"other  deposits"  has  been  lowered  £461,959,  being  now  £23,- 
021,000,  or  aljout  £690,000  lessthanat  this  time  last  year,*when 
the  Bank  rate  was  raised  from  'i^  to  4  per  cent.  The  reserve 
is  now  £11,719,417,  and  the  stock  of  bullion  £20,052,242;  the 
former  being  nearly  one  million  more  than  what  it  was  at 
thui  time  last  year,  while  the  latter  is  nearly  £100,000  less. 

The  rates  for  money  haTe  been  as  foUows: 


Sept.  16  4 
"  88  4 
"     80  4 

Get.    7  4 

••      14  4 
"      Si'  4 


Optn  market  rata. 


Bank  mu. 


Trads  nuu. 


Three     Tour        Sli      Three 
MontheiMorUhelMonthe  Monthi 


34«<i8M8M«  -3M« 


•  -  i  e4M 

«ll44Mi»4« 
8M*  -  8««  -  3«»  -  8J;»4)4  SX«4!4  3M»tM 
8149  -  SMQ  -  8t4«  -  8K«4    \»M»*    ,»H»* 
3H*  -IsXa  -L3}i»  -8H«4    '8X^4    l»X»4 


3«a8«8x«  -:m*  - 4 

3M«  -\S!tt  -  \m*  -  4 


•  - 
9 


raur  I     me 
Montlu  Monlht 


Inttr—l  aOound 
S»r  ttfoiUt  fry 


Joint 
Slock 
Bankt. 


»H 


Wk'(  fl'sr. 

At    7  to  14 
C^IL  Dof. 


3)4  SM 
8K8M 
8M8M 

3M  W< 


The  following  return  shows  the  pomtion  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c,, 
compared  with  last  three  years  : 


Craalatlon,   exolndlng  7-da7  and 

other  bills...  

Pabllo  deposits 

Other  deposits 

OoTemnient  secarttlea 

Otber  seonrltles 

Usserre  of  notes  and  coin 

Coin  and  bullion  

Reserve  to  liabilities 

Bank  rate  

Oniols 

Cle<u1nff-Honse  return 


1887. 


£ 

24.033.828 
3.408.671 
28,I'21.00S 
13,050  080 
10,(82.40" 
11,710.417 
20.053,243 
48-S7  p.  0. 

4  p.  o. 

102^ 
138  flCS.OOO 


1886. 


£ 

25,107.010 

3.01 1.469 

23,6«  1,783 

14,036.315 

10.768.403 

10,701,617 

20,148.657 

40  p,  a 

4  p.  e. 

101 

102,578,000 


I88S. 


£ 

31.069,805 
3,5e0,1103| 

20,634.euS 

17,588,7071 

31,;4S,»47{ 

11,701,1671 

20,9iO,972 

35  p.  0. 

3  P.O. 

100  7-161. 

111.403.000 


18S4. 


£ 

39,670,9X0 

4,350,857 

34,801,946 

14,459,998 

tlAWSfiU 

10.644,127 

30.565,047 

8614  p.e. 

3  P.O. 

lOOJi 

08,767,0(0 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Rates  of 
Interest  at 


Paris 

Berlin 

Frankfort 

Hamburg 

Amsterdam 

Brussels    

Madrid 

Vienna 

St.  Petersburg.. 
Copenhagen 


Bank 
lluU. 


3 

3 
3 
3 

2)4 

3« 

4 

4« 

6 

3 


Open 

Market 


Bank 
Rate. 


Open 
Market'  BaU. 


2« 
2H 
2MS 

an 

4 

4H 

5 

3 


3 
8 
8 
8 

fiH 

4 

4« 
S 
3 


2« 
»H 
2M 

an 

4 

4« 
5 
S 


3 
3 
8 

»H 

4 

4« 

5 

3 


Sept.  30. 


Open 

Bank 

Market 

RaU. 

HH 

s 

SH 

S 

2H 

8 

2>« 

3 

HH 

ZH 

3« 

s« 

4 

4 

4 

4 

5 

S 

3 

8 

Opm 
Market 


3M 
2M 
3M 

8« 

SX 

4 

3M 

5 

3 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  markei: 

Gold— With  no  inquiry  for  gold,  the  Bank  of  Enpland  has  received  the 
bnlk  of  arrivals.  The  amount  so  received  is  £98,000,  while  *.')0,000 
has  Ijeen  withdrawn.  The  arrivals  arc :  £55,000  from  the  River  Plate, 
£7,000  from  the  West  Indies,  £3,000  from  Australia,  £7,000  from  India, 
ami  £20,000  from  China ;  total,  £92,000.  The  P.  &  O.  steamer  takes 
£5,000  to  Bomhay. 

Silver— The  fall  in  price  was  arrested  when  44d.  was  reached,  and  at 
this  flfrure  eonsiderable  arrivals  were  sold.  With  rather  firmer  rates 
from  the  East,  we  to-day  quote  44:iiod.  per  oz.  standard.  Arrivals- 
£64,000  from  New  York,  £80,000  from  Chili  and  £13,000  from  the 
West  Indies;  total,  £157,000    The  P.  &  O.  mails  take  £111,200  to  India. 

Mexican  Dollars.- There  has  been  some  demand  for  the  East  at  43'4d., 
and  this  price  is  the  nearest  quotation;  £10,000  arrived  from  the  West 
Indies  and  £29,200  has  been  shipped  to  the  Straits. 

The  quotations  for  bullion  are  reported  as  follows  : 


GOLD. 

SILVER. 

London  Standard. 

Oct.  20. 

Oct.  13. 

Jjondon  Standard. 

Oct.  20. 

Oct.  18. 

<.      d. 

».      d. 

d. 

d. 

Bar  gold,  fine oi. 

rt  9 

77    9 

Bar  silver oz. 

413-16 

44 

Bar  gold,  contaln'g 

Bar  silver,  contatn- 

30di*t.-,  silver. .OK. 

77  10 

77  10 

IngSgrs.  gold. .OS. 

44   0-ie 

4«« 

Span.doubloons..oz. 

fake  sliver os' 

47M 

47  7-18 

B.Am.doubloons.oz. 

Mexican  doU — oz. 

43S4 

Some  financial  troubles  have  been  reported  from  Leipzig. 
The  suspension  of  the  Leipziger  Disconto-Gesellschaft  has 
taken  place,  and  has  caused  some  other  failures,  notably  that 
of  Messrs.  Bernard  Sandback  &  Co.,  with  liabilities  amount- 
ing to  some  two  million  marks.  The  discount  bank  had  a 
capital  of  about  9,000,000  marks,  the  whole  of  which  has  dis- 
appeared. The  collapse  of  the  establishment  is  due  to  specu- 
lations in  American  railways,  specially  in  Northern  Pacific 
issues.  The  actual  losses  in  London  will,  it  is  expected,  not 
exceed  some  £20,000.  Si-nilar  troubles  are  now  rumored  as 
pending  in  Hamburg. 

A  well-known  figure  has  just  been  removed  from  the  finan- 
cial horizon  through  death.  Baron  Stem  has  died  at  the  age 
of  72,  after  a  lingering  and  painful  illness.  The  deceased 
baron  was  first  known  in  London  as  a  wine  merchant,  but 
during  the  Overend-Gurney  panic  of  1866  he  transferred  his 
attention  to  finance,  and  has  been  so  successful  that  he  has 
left  a  fortune  variously  estimated  at  from  £3,000,000  to 
£6,000,000. 

Tenders  for  £2,080,000  Treasury  bills  will  be  received  at  the 
Bank  of  England  on  the  Slst,  a  similar  amount  maturing 
about  that  time.  At  the  close  of  last  July  £1,500,000  was 
placed  in  three  months'  bills,  at  an  average  of  £1  9s.  Id.  per 
cent,  and  at  the  beginning  of  May  £580,000  in  six  months'  bills 
at  an  average  of  £1  78,  lOd.  per  cent. 
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The  Stock  Exchange  settlement,  just  concluded,  resulted  in 
some  rather  unpleasant  exposures,  and  disclosed  a  consider- 
able amount  of  reckless  trading.  One  young  member  of  the 
House  absconded,  and  upon  examination  his  accounts  showed 
he  had  spent  of  his  £20,000  capital,  with  which  he  had 
started  business,  and  was  in  debt  to  the  House  to  the  extent 
of  £13,000,  and  had  besides  disposed  of  his  clients'  securities 
to  the  extent  of  £50,000.  It  has  become  necessary,  in  conse- 
quence, for  him  to  absent  himself.  Another  member  had 
some  £330,000  of  different  Grand  Trunk  Railway  of  Canada 
securities,  and  only  about  £600  available  to  meet  differences, 
and  it  is  reported  that  several  other  speculators  only  tided 
over  their  difficulties  through  the  assistance  of  friends. 

The  Buenos  Ayres  &  Rosario  Railway  Company  (limited) 
are  receiving  subscriptions  for  200,000  shares,  of  £10  each,  to 
carry  interest  at  the  rate  of  6  per  cent  per  annum  until  De- 
cember 31,  1893,  and  then  to  become  ordinary  stock  of  the 
company.  The  money  is  required  for  an  extension  from  Sun- 
chales  to  the  cities  of  Santiago  del  Estere  and  Tuenman,  and 
to  provide  funds  for  its  equipment. 

The  fresh  capital  creations  have  been  as  under  : 

LOCAL. 

*Eadge  Cycle  Co.  (Limited),  £5  shares. £200,000 

Kudge Cycle  Co.  (Limited),  5  percent  debentures 40,000 

C^anit*"  Fire  Prevention  Corporation  (Limited),  £1  shares 100,000 

Qrillith's  Pyrodene  Fire  Prooflng  Co.  (Limited),  £1  shares lOO.CKK) 

West  Gloucestersliire  Wagon  Co.,  further  issue  of  £10  shares..  40,000 

'Bellingham  &  Co.  (Limited),  £5  shares 70,000 

BeUingham  &  Co.  (Limited),  6per  cent,  preferred 30,000 

East  &  West  Yorkshire  Union  Railways  Co.,  £10  shares 120,000 

FOREIGN. 

tSan  Cobri.an  Railway  &  Collieries  Co.   (Limited),  6  per  cent 

debentures £20,000 

tBuenos  AjTc«  &  Rosario  Railway  Co.,  £10  shares 2,000,000 

*  To  acquire  existing  business,    i  New  issue. 

While  quietness  has  prevailed  in  the  grain  trade  the  market 
has  kept  firm.  No  further  rise  has  taken  place  in  the  value 
of  wheat,  but  the  late  improvement  has  been  maintained. 
The  markets  were  not  over  well  supplied.  Foreign  importa- 
tions have  been  rather  short,  but  the  deliveries  of  home- 
grown produce  have  kept  up  to  the  average.  It  only  requires 
a  little  more  infusion  into  the  demand  to  bring  about  some 
further  improvement.  Statistics  still  indicate  a  fresh  rise, 
but  it  is  clear  that  whatever  changes  do  occur  will  be  very 
gradual. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during'the  first  seven  weeks  of  the  season, 
and  other  items,  compared  with  previous  years: 

mPOKTS. 


1887. 

Wheat cwt.  7,159,409 

Barley 1,700,112 

Oats  2,013,206 

Peas 327,744 

Beans 261,500 

Indian  com 2,990,111 

Flour 2,804,686 


1886.  1885.  1884. 

8,529,891  8,855,233  9,585,585 

3,534,203  2,350,857  3,211,159 

2,314,741  1,886,703  1,720,814 

260,421  192,593  186,743 

334,098  588,986  473,341 

3,959,759  3,511,987  3,018,763 

2,346,492  1,465,809  2,177,691 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1886.  1885.  1884. 

8,529,891  8,855,233  9,585,585 

2,346,492  1,465,809  2,177,691 

4,911,440  6,593,005  7,546,503 


1887. 
Imports  of  wheat.cwt.    7,1 59,409 

Imports  of  flour 2,804,686 

Bales  of  home-grown.    5,966,958 


Total 15,931,053    15,787,823    16,914,647    19,309,779 


Aver,  price  wheat.. 
Aver,  price  wheat. . 


1887. 
...week.  29s.    3d. 
.  season.  288.  lid. 


1886. 
29s.    8d. 
31s.    Id. 


1885. 
308.  lid. 
3l8.    Od. 


1884. 
328.  4d. 
33s.    Id. 


The  following  shows  the  quantities  of  wheat,   flour  and 
maize  afloat  to  the  United  Kingdom: 


Wheat qrs. 

Flour,  equal  to  qrs . 
Maize qrs. 


This  week 
1,408,000 
80,000 
311,000 


Last  week, 

1,465,000 

94,000 

218,000 


1886.  1885. 

1,618,000  1,303,000 

187,000  152,000 

270,000  280,000 


BuKllsb    Financial   markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Novem 
ber  4. 


London. 


Sal.    I  Mon. 


Flies.  I    Wed.   i  Thurs      Fri. 


Silver,  per  oz d. 

Consols  for  money 

Consols  for  account 

IVch  rentes  (in  Paris)  fr. 

U.  8.  4128  of  1891 

U.S.  4s  of  1907 

Canadian  Pacific 

Chic.  Mil.  &  St.  Paul.... 

Erie  common  stock 

niinoie  Central 

Pennsvlvania 

Philadelphia  &  Reading. 
Now  York  Central  . 


441,6 
10216, 
103 
81-95 
11158 
130H 

55 

7308 

28 
II9I2 

5738 

32 
109  3e 


I  43 16, a 

10215.6 
103        I 
81-9712 
lllOs 
I3014 

5538 

74 

28 
120 

571a 

3214 
110 


43l0,gi  43iB,g    4316 
|102i6,gio215;e 
102i5,g  10318 
81-7212  81-95 


111=8 

130 14 
5578 
7514 
28% 

I2OI3 
58 '8 
32=8 

IIOI9 


111% 
I8OI4 
551a 
74^8 
281a 
1201a 
59 
3208 

11038 


43^8 

103 

1033,4 

82-00 

111=8 

I3014 

55=8 

751a 

29 

12«% 

58% 

32^8 

llOia 


(Siommi^vci^l  atxjfl  PKiscellanjejous  Hews 

National  Banks. — The  folio-wing  bank  has  recently  been 
organized  : 

3,805— The  First  National  Bank  of  Jetmore,  Kansas.    Capital,  $50,000. 
.    C.  F.  M.  NUes.  President ;  J.  P.  Atkin.  Cashier. 

Government  Revenue. — Through  the  courtesy  of  the  Sec- 
retary of  the  Treasury,  we  are  enabled  to  place  before  our 
readers  to-day  the  details  of  Government  receipts  for  the 
month  of  October.  From  previou-s  returns  we  obtain  the 
figures  for  previous  months,  and  in  that  manner  complete  the 
statement  since  Ihe  beginning  of  the  fiscal  year  for  1887-88 
and  1886-87. 


000(  OmUUi. 


Jnly 

Angnst 

September.. 
October 


Total  4  months. 


Cfat- 
tomt. 


t 

18,215 
22,687 
20,798 
18.708 

80.40H 


Inter-l 


10,8S0 
10,442 
10,468 

41.&28 


MUc'U 
Soure^g 

~T~ 

2,832 
2.081 
2,619 
2.627 


lO.lM) 


ntau 


* 

30,815 
36.618 
3f,8e0 
31,803' 

138.096 


Cus- 
toms. 


»      I 
17,899 


t 

9,480 


21,193  9.990 

20.086  9.460 

16,758  9.479 

75,936  88.409 


MUc'U 

Sourc'a] 


lotaL 


2,268    29,637 
2,439    33,632 


2,141 
3.801 


31,687 
29.538 


Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
November  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
October  1,  together  with  the  amotmts  outstanding  November  1, 
and  the  increase  or  decrease  during  the  month;  also  the  changes 
in  legal  tenders  held  for  the  redemption  of  bank  notes  up  to 
November  1 : 


yational  Bank  Notes— 
Amount  outstanding  October  1, 1887. 

Amount  issued  during  October 

Amount  retired  during  October 


Amount  outstanding  November  1,1887*. 

Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national  bank 
notes  October  1,  1887 


Amount  deposited  during  October 

Amount  re-issued  &  b'nk  notes  retlr'd  in  Oct. 

Amount  on  deposit  to  redeem  national  bank 
notes  NoTcmber  1,  1887 


flll,686.P00 
2,138,0  ;7 


?2,437,H87 
2,303,273 


$272,652,501 
851,227 


$271,801,274 


$102,720,821 
134,614 


$102,586,207 


Circulation  of  national  gold  banks,  not  included  above,  $239,929. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  November  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $102,58  ),307.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months : 


Deposits  by— 


Insolv't  bks. 

Liqnid'gbks. 

Red'c'g  uudr 

act  of  '74.* 

Total 


July  1. 


775,927 
8,289,772 

98,268,714 


107334413 


August  1. 


810,501 
8,208,541 

97,882,052 


Sept.  1. 


$ 
790,53^ 
8,059,788 

95,217,191 


104067616 


Oct.  1. 


829.786 
7,913,748 

93,977,287 


102720821 


Nov.  1. 


9"i8,902 
7,792,493 

93,834.812 


102586207 


_  _j.0690109l  :  

'*  Act  of  June  20,"1874,  and  July  12,  188i. 

Coinage  by  United  States  Mints.— The  folio-wing  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  October  and  for  the  ten  months  of  1887  : 


Denomination. 

October. 

Ten  Months  of  1887. 

Pieces. 

Value. 

Pieces. 

Value. 

Double  eagles 

Eagles 

62,000 
158,6-iO 

9 
1,240,000 
l,58a,-.iO, 

62,064 

772,670 

1,818,05-Z 

loo 

82 

598 

9 

1,241,280 

7,7-z6,700 

9,090,260 

300 

205 

598 

Tliree  dollars 

Quarter  eagles 

220,620 
3,450,000 

2,oo6',6co 

2,826,200 
3,450,000 

2,053,566 
27,426,510 

.MO 

18,059.343 

27,426,510 
255 

Standard  dollars.... 
Half  dollars 

Ouarter  dollars 

\              510 

200,000   9,985,341 

128 
998,534 

Total  silver 

5,450,000 

713,000 

4,i77',6a6 

3,65O,OO0'37,llZ,87l 

36,000  10,139.352 

2,061 

41,770  32,7o9,f.83 

28,425,427 

506,968 
62 

Three  cents  ........ 

One  cent 

327  395 

Total  minor 

4,895.000 

77,670  42,880,996 

834,425 

Total  coin  age 

10,56.'i,b20 

6,553,871   82,947,433 

47,319,196 

Bonds  Held  by  National  Banks.— The  folluwing  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
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deposiUriee  on  Nov.  1.  We  gave  the  statement  for  Oct.  1 
n  Chroniclk  of  Oct.  8,  page  484,  and  by  referring  to  that 
the  changes  made  during  the  month  can  be  seen. 


V.  8.  Bond*  Held  ITov.  1. 1887,  to  Beeurt  - 

DtteHpHon  of  Bond*. 

in  Sank*. 

Bank 
OireutoHon. 

Tolat  Beld. 

8«,Aot  July  12, 1882.... 
Currency  6s. ............. 

9550,000 

425,000 

9,915,500 

22.169.000 

9144,500 

3,256,000 

69,d88,350 

113,845,900 

$004,500 
3,681,000 

79,603,8^0 

138,014,900 

Totwl 

$33,059,500 

$18X,934,750 

«2<>1,994,250 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise.  The 
''Otal  imports  were  $9,468,406,  against  $10,155,381  the  preced- 
ing week  and  $7,812,794  two  weeks  previous.  The  exports 
for  the  week  ended  November  1  amounted  to  $6,026,42.5, 
against  $5,673,053  last  week  and  $6,377,035  two  weeks  previ- 
ous. The  following  are  the  imports  at  New  York  for  the 
week  ending  (for  dry  goods)  October  37  and  for  the  week 
ending  (for  general  merchandise)  October  23 ;  also,  totals  since 
the  beginning  of  the  first  week  in  January  : 

FOREIGN  IMPORTS  AT    NEW  YORK. 


For  Week. 


Dry  Oomls 

Q«n'l  nicr'dige.. 


Total 

Since  Jan.  1. 

Dry  Goods 

Qen'l  mer'dise. 


Total  43  weeks 


1884. 


1885. 


$1,519,896, 
6.624,443 


$1,902,872 
5,429,419 


$8,114,339      $7,332,291 
$98,772,393    $85,304,227 


1886. 


1887. 


$1,872,946 
6,542,958 


$1,932,884 
7,535,r)22 


256,519,408    234,048,702    262,072,288,   aS5. 


$8,415,904      $9,468,406 

$99,053,889  ?104.fln4,702 

...  .J.J. 


$355,291,861  $319,352,929  $361,126,177  $390,570.037 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im" 
ports  of  drygoods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclus  ivco^ 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  November  1  and  from  January  1  to  date  : 

EXPORTS  PROM  NEW  YORK. 


1884. 


1885. 


1886. 


1887. 


$6,872,870      $7,S16,270      $6,700,753      $6,020,125 
270,260,665'  264,964.709'  255,523,314    249,808,808 


For  the  week.... 
Prev.  report <«1.. 

Total  43  weeks.  $277,142,535  $272.780,979  $262,224,067  $255,895,233 

The  following  table  shows  the  exports  and  imports  of  specie 

at  the  port  of  New  York  for  the  week  ending  October  39,  and 

since  January  1,  1887,  and  for  the  corresponding  periods  in 

1886  and  1885 : 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  TORK. 


aout. 


Groat  Britain 

Franco  

Gernuiny 

West  Indies.. ....... 

Mexico 

South  America 

All  other  countries. . 


Exports. 


Imports. 


Week. 


Since  Jan. 1.       Week. 


$10,500 


13,000 


4,000 


Total  1887.. 
Total  1886.. 
Total  1885.. 


Silver, 

Great  Britain 

Franco 

Germany 

West  Indies 

Mexico  

South  America 

All  other  coimtries. . 


Total  1887.. 
Total  1886. 
Total  1885.. 


$27,500 
2,306 


$140,603 

27,427|  $209,791 

908,101'  13,626 

2,468,738  127,839 


4,014 
1,400 


2,369,511 
536,714' 


$6,511,094'    $356,670 

37,354,6711   3.043,651 

6,.530,10O  38,525 


$167,000 
5,000 
2,145 

4,845 

i',881 
3,100 


$7,818,183 

850,073 

174,381 

216,567 

21,358 

59,400 

44,067 


$183,971 
133,995 
186,515 


$9,184,029 

8,312,849 

13,691,909 


7,727 


MnceJaii.X. 


$5,.S48,:«9 
8.4'J4.!»97 

17,331,197 

4,339,874 

14.146 

556,566 


^36,249,631 

17.396,840 

8,756,.540 


4,439 

27,984 


$211,680 
2,216 
182,425 
416,300 
73.880 
219,023 
519,846 


$40,150  $1,625,370 
44,908  1,564,559 
43,020      1,649,802 


Of  the  above  imports  fur  the  week  in  1887  $9,321  were 
American  gold  coin  and  $8,375  American  silver  coin.  Of  the 
exports  during  the  same  time  $17,000  were  American  gold 
coin. 

I'nited  States  SubTreasnry. — The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Tr,  asury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week: 


Balanees, 

Dale. 

Beeeipls. 

Payments. 

Ooin. 

Coin  Cert's 

Currency. 

$ 

$      !      $ 

$ 

» 

Oct.  29 

1.3I4.2!I1 

761. KM   Ki'i, 315.456 

14,973,545    12,017.389 

"     31 

l,2:i'.',70M 

l,o^'.i,;!i;i  i:i-j.i;:io.i60 

15,351,9(14     11.897.686 

Nov.     1 

1,271.288 

1. (>•-'-<. 5'.ir>  i3-.M;i8.i.u 

15.801,069     11.783.303 

"       2 

1,457,781 

1,168.043  132.147,925 

15,938.7781    11.925,518 

"       3 

975,001 

1.162,277!  132, 176,9r)8 

15,802.237     11.845.778 

"       4 

1,119,312 

1,280,349|  132,06 1,544 

15,836,336 

11,706,057 

Total. 

7,370,385 

6,490,357' 

_ 

Neir  York  City  Banks.— The  following  itatement  ibows  the 
londition  of  the  Associated  Bank*  of  New  York  City  for  the 
•7eek  ending  October  29,  1887: 


Banks. 


New  York 

Manhattan  Co 

Uef  hant«* 

Meoliaiilca'.. 

Atuoiica..... 

Pheulx 

City 

Tnuleflmen's 

Saltan 

Chcitnlcal 

MeroriMiitA*  Exch. 
(lallatln  National. 
8at«hers*  A  Drov. 
Uectianics'  A.  Tra. 

Greenwich 

Leather  Mannf'rs. 

Seventh  Ward 

State  of  N.  Y 

Alueiic'n  Exch'ge. 

Commerce 

Broadway 

Mercantile 

Paoiflc 

Repabllo 

Chatham 

Peoples' 

North  America 

Hanover. 

Irving ...... 

Citizens* 

Nasnan ...... . 

Marker 

St.  Nicholas 

Shoe  A  r.ealher... 
Corn  Kxchange ... 

Continental 

Oriental 

Importers'  &  Trad. 

Park 

.Vorth  River 

Bast  River 

Poiirth  National .. 
Oeutral  National.. 
Second  Natio.  ai . 
.Vlnth  National.... 

nrat  National 

Third  Nati'.nal.... 
S.  Y.Nat. Bich.. 

Bowery 

N.  Y.  Oonnty 

Oerman.Americ'n . 

Chase  National 

PlfthAveune 

German  Exch'nge. 

Germania 

DultedHtates 

Lincoln 

Uartleld 

fifth  National 

B'k  of  the  Metrop. 

Weetcilde 

;)eaboard 

'tixth  NaUonal 

Western  National. 


Avtrate  Ammmt  ot— 


hsans  and 
DWeound. 


» 
lo,i'4nooo 

K.248.000 
7,  B8.:<()0 
h  OOH.OOO 

10,'  8H.700 
S.li':  8.1100 
8.Sft'J,10U 
2.701. POO 
1,8'J  1.600 

18.490.700 
8,07  H,  000 
6.'.i76.«00 
1.771.000 
1.882.000 
1,071,?  00 
8.»PB,V00 
X.'l'H.iaO 
3  624, loo 

16,000  000 

1»,t'82.100 
6,:lt<4.>'0U 
7.BliO,700 
3.i<8.<,l(>0 
7,6iiS.4(IO 
4,48'.l.2O0 
1.842,900 
2,««i'.600 

10.88  t.SOO 
2,6d6.c  00 
2,694.200 
2.860.200 
8,040,«i0 
1.982.(100 
3.092.000 
B.U03,60U 
4.1t>8.100 
1.80^.100 

18.522.7l  0 

17,65V00 
2.C4I5.600 
l,0i:',»(KI 

16.4H9.000 
7,!55B,000 
3,316,1100 
6.161,700 

20.2l3,70li 
4,5»7.t-0li 
1.4a  1,40(1 
2  305.(  0(1 
2,l'!i.400 
2.85-<.0()(i 
B.9(i3.5(IO 
3,J28.«00 
2,2I'0,000 
2,626  300 
3,3V9,2U0 
2,437.700 
1,859,3.10 
l.Bi  0.600 
S,47»,20& 
1.787.1(10 
2,027,«00 
1.86S,000 
6,886,800 


Speeis. 


• 

7841.000 
»:  2.000 
676  100 
43&.O0O 
416800 
188.(100 
331.000 
180.900 

78,'ilO 
827.(00 
270  000 
488.600 

77.S00 
322.000 
127,20.1 
264.400 

62,400 
241.1' 00 
832.000 
986.60. 
28rl.90O 
4-  3  ',200 
•il  7,000 
367,600 
874.600 
127.400 
271.300 
684, 8<» 
209,(100 
211,700 
397.700 
147,600 

87.600 
3BS.0OO 
291.00(1 
674,700 
888,700 
1,192,C00 
469,800 
162.000 
11-^.800 
952,80. 
1,029,000 
463,000 
2611,000 
1,170,400 
211, ,'.00 
189,700 
805.400 
109.^00 

6fl,H0a 
227  301 

71,700 
49,S,if00 
296,10" 

4«.'  00 
133,1' 00 
167.600 
16ti,10.l 
234,400 
27'2,200 
16»,20.i 

75.(.00 
779,200 


46,000 
46^00$ 

384,006 
m',005 

'89,800 
624.800 
201,600 

"i'ebo 

684,700 
48,400 


42,200 
44,000 


46,000 
40,700 
46,000 

44o',doo 

4'47',0O0 

46,000 

987;3O0 
38,100 


199,400 
332,600 
180,000 


46,000 

45,1.00 

45,000 

180,100 


42,600 

180,000 

4,800 


Total 350,196,300  78,818,600  22,612,200  357,866.600    8,117.700 

Boston  Banks. — Folio  wing  are  the  totals  of  the  Boston  banks; 


1S87. 


Loans. 


ISS.31 8.600 
13-',3»7.200 
188.' 63,600 


Specie. 


s 

9.649.300 
9.489.800 
8.S  12.600 


L.T'nders.   Deposits.'    Clronla'n. 


*         I  S 

2,676.500  106.235.000 
2.803,900;  107.369. 1  On 
8.09,^.6001 11.4.7-27.4001 


• 

8,614,300 
8,342.900 
8,411,50( 


Agg.Ol'ngt 


95.989,445 
92,395.0.15 
l<8,7  00,878 


Fliiladelphia  Banks. — The  totals  have  been  as  follows: 


1887. 


Oct.  15. 
"  22. 
"   29. 


87.829,300 
S7.401,100 
8;,ll54,3(l0 


Lawtol  Mon'y 


23,298,800 
a8.3ri.'.500 
23..=.  62  700 


Deposits.* 


« 

86.859,000 
86,430,600 
86,0»7.80O 


Clrcnla'n 


$ 
2.288.250 
2,303,760 
2,311,2,')0 


Agg.CllHi 


6I,542,.1C0 
66.64  6,7n:i 
68,729,071 


Comuercial  Union  with  Canada. — The  New  York  Cham- 
ber of  Commerce,  at  its  regular  meeting,  3d  November,  1887, 
took  action  on  the  above  subject  by  unanimously  adopting 
the  following  preamble  and  resolution: 

Whereas,  Tne  Right  Honorable  Jostjph  Chamberlain,  the 
reprtsentative  of  the  Government  of  Oreat  Britain  on  the 
Fishery  Commission,  in  a  speech  delivered  before  he  left  Eng- 
land, is  reported  to  have  said  as  follows:  "  The  arrangement 
between  tbe  ci'lonies  and  Great  Briiain  is  essentially  a  tem- 
porary one.  It  cannot  remain  as  it  is.  *  *  *  Already  you 
have  in  Canada — the  greatest  of  all  the  colonies — an  agitation 
for  what  is  called  Commercial  Union  with  the  Unite!  States. 
Commercial  Union  with  the  United  States  means  free  trade 
between  America  and  the  Djminiou  and  a  protective  tariff 
against  the  mother  country.  If  Canada  deeirts  that,  Canada 
can  have  it;"  and. 

Whereas;  On  a  subsequent  occssion,  the  right  honorable 
eeniltman  further  saia,  that  "  Commercial  Union  with  the 
United  Stales  meant  that  Canad-i  was  to  give  p  eferencje  to 
every  article  of  manufacture  from  the  United  States  over  the 
manufactures  from  Great  Britain.  If  the  people  of  Canada 
desired  an  arrangement  of  that  kind,  he  did  not  doubt  that 
they  would  be  able  to  se  ure  it.  He  did  not  tbink  anybody 
in  England  would  prevent  such  an  arrangement  by  force;  but 
h,\  remarked  that  in  that  case  all  the  advantages  of  the  slender 
tie  that  boun(l  Canada  to  Eunland  would  disaprear,  so  far  aa 
England  was  concerned ;  and  it  was  not  likely  that  the  people 
of  Great  Bi  itain  would  continue  much  longer  to  tuatain  the 
obligations  and  responsibilities  of  a  relationship,  all  the  recip- 
rocal benefits  of  which  had  been  withdrawn;"  and. 

Whereas,  The  foregoing  expression  of  opioion  by  an  eminent 
public  man,  in  a  high  official  position,  is  an  important  oontriba- 
lion  to  the  knowledge  of  the  members  of  this  Chamber,  and  M 
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it  is  snpplemented  with  information  from  Canada  that  a  strong 
•movement  is  in  progress  there  favoring  the  closest  possible 
commercial  relations  with  the  United  States,  it  would  seem  to 
bethedaty  of  this  Chamber,  without  any  regard  whatever  to 
political  or  territorial  considerations,  to  investigate  the  possi- 
bility of  a  greatly  enlarged  extension  of  the  commerce  of  this 
citv  and  country  into  the  northern  balf  of  this  Continent ;  and, 

Whei-eas,  It  is  most  desirable  that  the  Canadian  Fishery 
question,  which  for  over  a  hundred  years  has  periodically 
ftireatened  to  disturb  the  peaceful  relatiocs  existing  between 
Great  Britain  and  this  country,  should  be  settled  on  the  broad 
and  enduring  basis  of  a  mutual  intirfst,  resulting  from  an  en- 
larged commercial  relation  between  Canada  and  the  United 
States  ;  therefore,  be  it 

Resolved,  That  a  committee  of  five  members  of  this  Cham- 
ber be  appointed  by  the  President  to  investigate  fie  possibility 
of  a  material  expansion  of  our  commerce  in  this  direction,  by 
inviting  arguments  for  and  acainst  Commercial  Union  with 
•Canada,  and  documentary  evidenca  as  to  the  extent  and  pros- 
pects of  the  trade  t)etween  the  two  countries;  and  to  report  to 
this  chamber  such  recommendations  for  its  action  as  will 
enable  it  to  contribute  its  influence  not  only  to  the  early 
adjustment  of  the  fishery  question,  but  to  aid  in  procuring 
such  legislation  as  will  promote  the  interests  of  the  commerce 
•of  this  country,  should  such  action  be  deemed  dtsirable. 

Philadelphia  &  Reading.— The  Philadelphia  Inquirer 
pays  that  "the  forms  of  the  bonds  to  be  issued  under  tlie  new 
Reading  mortgsgfs  have  been  prepared  and  sent  to  the  en- 
gravers." ■*  *  A  draft  of  the  mortgages  has  also  been 
prepared  and  is  in  type.  Many  corrections,  and  probably  not 
a  few  alterationp,  will  be  made,  but  it  is  expected  that  the 
fundamental  ideas  in  the  present  drafts  will  not  be  changed 
much. 

"There  are  four  mortgages,  all  secured  upon  exactly  the 
same  propeity.  The  one  highest  in  point  of  lien  is  the  4  per 
cent  loan,  and  is  calhd  the  general  mortgage.  It  is  to  run 
for  seventy  years  and  is  a  lien  upon  the  railroads  owned  by 
the  company,  Iwased  lines,  rolling  stock,  floating  equipment, 
real  estate  and  franchises  of  the  company  now  owned  or  which 
may  hereafter  be  acquired ;  also  on  the  coal  lands  and  other 
real  estate,  plant  and  leasehold  estates  of  the  Co*l  &  Iron 
dompany  tow  owned  or  that  may  be  hereafter  acquired.  The 
principal  of  the  luortgsge  is  $100,000,000,  but  it  is  provided 
that  133.421,100  of  the  bonds  shall  be  retained  in  the  trea- 
sury of  the  company  to  retire  prior  mortgages  as  they  becom* 
due."    *    »    * 

"  Over  $3,000,000  of  the  improvement  bnnds  can  be  retired 
«t  once  under  the  operations  of  the  sinking  fund. 

"  It  is  proposed  to  fund  into  the  new  4  per  cants  the  present 
general  mortgage,  general  mortgageecrip,  car  tiust obligations, 
real  estate  mortgages,  divisional  coal  land  mortgages,  and 
stocks  and  bords  of  leased  lines. 

"  Immediattly  sul'sequent  to  the  new  general  mortgage 
will  be  the  first  preference  income  mongage,  which  will  be  a 
lien  upon  all  the  property  of  the  c  )mpany  junior  to  the  new 
generals.  The  exact  amount  of  b  )nd<  ti  be  issued  under  this 
mortgage  has  not  te  n  drtermined.  The  second  preferen'-e 
income  mortg»ge  will  be  junior  in  point  of  lien  to  the  first 
preference  and  will  be  secured  by  the  same  property  pledged 
for  the  other  two.  The  third  preference  income  mortgage 
will  be  subsequent  to  the  second  and  will  have  the  same 
fecurity.  All  these  preference  income  mortgages  will  bear 
dite  June  1,  1887,  run  s-jventy  years,  and  the  bonds  bear  5  par 
cent,  interest,  payable  only  if  earned."  »  »  » 

"  A  thorough  examination  into  the  accounts  of  the  North 
Pennsylvania  Railroad  showed  a  state  of  nffiirs  very  gratify- 
ing to  the  Nortii  Pennsylvania  stockholders,  as  the  roid  was 
found  to  have  earned  and  to  bo  earning  largely  in  excess  of 
the  rental  received.  A  similar  investigation  will  b«made  in 
the  ease  of  every  leased  line,  and  the  results  will  be  laid 
before  the  trustees  to  guide  them  in  reaching  a  decision  as  to 
the  terms  to  be  offered  holders  of  leased  line  securities. 

"  Through  the  reorganization  of  the  Sohuylkill  Navigation, 
SuEquehmna  Canal,  and  other  leaded  lines,  the  rentals  of  the 
Reading  sys  em  have  been  reduced  from  $3,600,000  to  about 
^3,000,000  It  is  proposed  to  reduce  this  sum  to  $2,750,000  by 
offering  to  holders  of  leased  line  stocks  and  bonds  new  4  per 
cent  Reading  bonds.  The  present  securities  are  pul  from  5 
to  12  per  cent  interest  or  dividends  annually,  and  it  i-i  declared 
that  somebody's  income  will  have  to  be  reduced."    *     *     * 

"In  dealing  with  the  holders  of  securities  of  th«  leased  lines 
the  trustees  will  fo'low  the  pvinciple  laid  down  in  t  le  reor- 
ganization of  the  New  Jersey  Cei'tral,  where  holders  of  bonds 
were  offered  a  premium  in  the  new  5  per  cent  loan.  As  soon 
as  the  investigations  of  the  bookkeepers  shall  be  completed. 
the  trustees  will  formulate  their  offers  to  the  security  holders." 

"  It  is  stated  that  the  receivership  will  be  terminated  within 
sixty  dwys.  This  step,  it  is  said  is  urfred  by  President  Corbin, 
■who  btlitves  he  could  make  better  tprms  in  floating  the  new 
4  per  cent  bonds  if  the  road  were  in  the  possession  of  the 
stockholders  and  beyond  the  jurisdiction  of  the  court."    *  *  * 

"The  work  of  reorganization  is  practically  completed, 
although  some  things  remain  to  be  done.  All  of  them,  how- 
ever, can  be  accomplished  just  as  well  by  the  company  as  bv 
the  leorganization  tiustees.  It  ig  said  that,  if  possible,  the 
application  for  the  dr-charge  of  the  rectivers  will  be  presented 
the  latter  part  of  next  month,  so  that  the  compauy  can  begin 
the  next  fiscal  year  on  December  1  in  possession  of  the  road." 

—The  Rea<'ing  receivers  offer  to  purchase  on  and  after 

November  7,  the  coupons  and  interest  due  in  November  on  the 

•  followiDg  divisional  coal  land  mortgage  bonds  of  the  Coal  & 


Iron  Company,  at  reduced  rates  of  interest :  West  Flowery 
Field,  at  6  per  cent ;  Big  Schall  &  Fishing  Creek  Improve- 
ment Company,  at  5  per  cent ;  H.'lfenstein,  Raudenbush,  Big 
Pond  and  Ely  &  Riehle,  at  4  per  cent. 

— Susquehanna  Canal  Co.  directors  will  issue  a  circular 
urging  stock  and  bondholders  to  accept  the  terms  of  settle- 
ment offered  by  the  Reading  reorganizition  trustees.  Of 
$4,000,000  securities,  all  but  $3^25,000  have  been  depoiited.  In 
addition  there  is  a  lien  for  $1,000,000  held  by  the  State  of 
Maryland,  which  ranks  as  a  second  mortgage." 

Dnluth  South  Shore  &  Atlantic— A  letter  from  Marquette 
says  that  owing  to  delays  in  getting  iron  this  road  will  not 
be  able  to  reach  its  Northern  Pacific  oonn»ction8  and  get  into 
Duluth  this  fall,  and  probably  not  before  July  1,  1883,  though 
nearly  all  the  road-bed  is  ready  for  rails  and  the  constructi'^n 
department  is  making  every  effort  to  hurry  forward  its  work. 
*  *  *  The  new  road  will  become  a  powerful  competitor  for 
the  ore  trade  of  the  upper  peninsuli  of  Michigan  and  the 
Gogebic  range.— JBo^tow  Journal, 

Kings  Connty  Elevated.— Henry  W.  Sig-3  &  Cj.  have 
begun  proceedings  against  this  conpvay.  Tlin  firm  claims  to 
have  owned  80)  shares  of  the  original  stock  since  18S3.  It  is 
allegtd  that  the  directors  have  entered  into  a  cinspiracy  with 
Henry  Bradlee,  a  coatractor,  to  build  the  roil  as  a  syndic  ite 
and  receive  all  the  bonds  and  sto3k.  They  ara  thui  ti  racaiva 
a  large  amount  of  the  stock,  securities,  prolits  and  issues  ot 
the  company  belonging  in  right  to  t!ie  stookh  aiders.  The 
Court  has  grn  ted  an  ex-pirta  order  in  the  cisa  to  examine 
Edward  A.  en  and  Harvey   Farringtoa,  directors,  Henry 

J.  Robinson's  lo  retary  of  the  company  and  Br idlee,  the  con- 
tractor, in  ordt'r  that  a  co  Jiplaiat  against  the  company  may 
be  framed. 

Port  Royal  &  West  Carolina.— For  the  year  ending  June 
30  total  earninj;8  were  $273,445;  operating  expenses  and  taxes 
$260,26';  net  earnings  $13,176. 

—  The  American  Finance  Company  offer  for  sale  a  limited 
amount  of  the  30-year  first  mortgage  6  per  cent  gold  bonds 
of  the  Lincoln  Cable  Railway  Company,  of  Lincoln,  Nebraska. 


Anction    Sales. — The    following  were    sold 
auction  by  M  ssrs.  Adrian  H.  Muller  &  Son  : 


tliis  wee'i   at 


Skaret. 
45  Continental  Fire  Ins.  Co.  22G 
50  Blcockcr  Btreol  &  Fulton 

Ferry  RK 2GI4 

80  Pciinsvlvania  Coal  Co...  2(i4 
50  Mechuulcs'  Nat.  Bank...  100% 
100  Bk.  of  Commerce. .1G8%-It)!)68 

60  Phoiiix  Ins.  Co 53% 

10  Standiinl  Oaa  Light  Co., 
Prof.,  full  paid,  call  on 

common  at  ^."iO 04^2 

100  Kuiclicrlioclier  Trust  Co.  ISO's 
20  Staf«ii  Islaiiil  (Jas  Lt.  Co.    10 
50  Staudaid  Oil  Trust 162 


$3,000  W.ih.  KB.  Co.,  Fund. 

Debt  Bonds,  1907,  68,  Feb., 

'85,  coupon  on    80 

$3,000  .St.  Paul  Minn.  &  Man. 

KR.  Co.(Dalt.  Exteua'u),  Ist 

Morti;.,  68,  1910  116 

$3,000  Inter.  &  Gt.  Northern 

KR.  Co..  68,  1909 73 

$2,000  Chicago  Citv,78,Water 

Bonds,  1 89.)     1 13  &  int 

$1,000  Bellofoiitaine  &   Ind. 

KR..  1st  M.,  79,  1889.10112  &int 
$500  Brooklj-n  Annex  Street 

B'way  Co.,  63,  1st  Mortt;. . .    20 


United  States  Government  anl  other  desiralrie 

SECURITIES 

roB 

INVESTORS. 


All  BtookB  and  bonds  listed  on  the  New  York  Stock  Exchange  bought 
and  sold  on  commission  for  cash. 

Deposit  accounts  received  and  interest  allowed  ou  monthly  balanoos 
subject  to  draft  at  sight. 

HARVEY     FISK     &     SONS, 
23   Nassau  Street,  New  York. 

wm.  edward  coffin.  walter  stantojt. 

COFFIN      &      STANTON, 

B.iNKER8, 

11     \rAI.I>    STBEEX,    NKW^    YORK, 

NEGOTIATE 

State,   Municipal,   Railroad,    Water  and   Gas   Bonds. 

NONEY  ADVANCED  ON  MABKETABLE  SECURITIES. 


THE     EUREKA     SPRINGS     RAILWAY    CO.'S 

FIRST    KIORTGARE    6    PKK    CENT 

50-YKAR    GT>1,D    BONDS. 

INTEREST     PATTABLK     FEBRUAUV      AND     AUGUST 

AT  MERCANTIIili  TRUST  CO.,  N.  Y. 

This  roal  la  tim  in  connection  with  the  St.  fxmls  &  San  Pranilsoo 
Rdilway  Co.,  with  which  it  has  a  valuable  tralllc  contract  during  the 
life  of  ihe  bond.  Tue  road  liaa  iJeen  in  operation  five  year.<,  AND  IS 
NOW  EARNING  A  SURPLUS.  AFUER  ALLOWI.Sa  6  PUR  CEVT 
ON  TIIi:  FIRST  MORTGAGE  BONOS  AND  6  PER  CENT  ON  THE 
INCOME  BONDS. 

A  limited  amount  of  the  First  Mortgage  Bonds  for  aalo  by 

ORISWOL.D    dc    GII.EETT 

3  WAL  .  ST.,  NLW  YORK. 
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DIVIDENDS! 

The  foUowliiK  dividends  have  recently  been  aanoanoed  : 


Samt  of  OoMpany. 


Hallroiids, 

Bonton  ('<  iiconi  *  Montreal,  prof. 

Cln.  Sandusky  .<:  (ii-voiand 

Manoliestcr  Ji  Ijiwrince 

Peiuiaylviiiila 

Bank*. 

Orrmanla 

Noaaau 


Per 
Cent. 


2>« 
S 
S 
8 

4 
4 


When 
Payable. 


Nnv.  15 

Nov.  1 

Nov.  1 

Not.  30 

Nov.  1 

Nov.  10 


Haokt  Closed, 
(Day  inetuMive.) 


Not.     1  to 


Oct. 
Oct. 


22  to  Nov.    1 
30  to  Nov.  10 


WAL.I.  STREET,  FRIDAY,  Nov.  4,   INST-a  P.M. 

The  Money  Market  and  Financial  Sitnation.— There  has 
been  a  stronger  tone  aud  better  feeling  in  the  stock  market 
tliis  week. 

The  rather  extraordinary  decline  in  the  Gould  stocks  la.st 
•week,  just  at  the  time  Mr.  Gould  was  sailing  for  Europe,  and 
again  this  week,  has  been  variously  interpreted,  and  while 
some  persons  have  supposed  that  it  was  a  bear  attack  on  those 
specialties,  the  older  heads  of  Wall  Street  generally  believe 
that  it  was  a  part  of  Mr.  Gould's  own  plans,  and  that  the  sales 
were  really  for  his  account.  They  argue  that  the  price  of 
Missouri  Facifle  has  been  (juite  well  maintained  through  most 
of  the  panics  of  former  years  and  the  stock  is  so  closely  held 
that  it  could  not  decline  this  year  from  112  to  841  without  the 
connivance  of  the  principal  holders. 

Railroad  earnings  so  far  as  reported  for  October  make  a  very 
good  showing,  especially  when  it  is  remembered  that  the  com- 
parison is  with  heavy  earnings  last  year.  Some  very  good 
statements  of  net  earnings  for  September  have  also  been  issued 
this  week,  notjibly  that  of  the  Union  Pacific,  showing  net  of 
11,377,948  this  year,  againstonly  $995,397  in  September,  1886. 

The  Pennsylvania  Railroad  has  advanced  its  semi-annual 
dividend  this  week  from  2J  to  3  per  cent,  and  this  is  evi- 
dence of  the  excellent  state  of  trunk-line  interests.  With 
the  close  of  inland  navigation  now  near  at  hand  the  winter 
prospect  for  the  trunk  lines  east  from  Chicago  is  good,  and 
relatively  better  perhaps  than  any  other  group  of  roads; 
for  while  active  railroad  building  at  the  far  West  makes  sharp 
competition  for  business  there,  it  is  to  be  remembered  that 
every  mile  of  road  built  in  thatViuarter  is,  in  a  sense,  tributary 
to  the  East  and  West  trunk  lines,  and  among  these  lines  there 
has  been  no  new  road  opened  since  the  disastrous  West  Shore 
and  Nickle  Plate  failures. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  5  per  cent, 
the  usual  rates  to  stockbrokers  being  3i®4  per  cent.  To-day 
the  rates  were  3@4  per  cent.  Prime  commercial  paper  is 
quoted  at  54@6  percent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £56,000,  and  the  percentage  of  reserve  to 
liabilities  was  45'56,  against  45'47  last  week;  the  discount 
rate  remains  unchanged  at  4  per  cent.  The  Bank  of  France 
lost  5,725,000  francs  in  gold  and  1,275,000  francs  in  silver. 

The  New  Tork  Clearing  House  banks  in  their  statement  of 
Oct.  29  showed  an  increase  in  surplus  reserve  of  $2,598,950, 
the  total  surplus  being  $11,962, 175,  against  $9,303,225  the  pre- 
vious week. 

The  following  table  shows  the  changes  from  the  previous 
■week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


Loan!)  and  dlsc'ts. 

Specie 

circulation 

Net  depoHlts 

Legal  tenders 

iiegal  reserve 

Keaerveheld 

Borplus 


1887. 
Oct.  29. 


Diffr'ne't  fr'm\ 
Prev.  Week. 


1886. 
Oct.  30. 


1885. 
Oct.  31. 


350.196, SOO  Dec.  836,500;341.401 ,800  344,3BO,800 

•;8,8l»;.ii0O  Inc. 1,993,900,   7(!,B31,200l    i>7.034,JO0 

8.117.T00  1Jec.     lOl.lOOJ      8,237,. WO      9,991;,  100 

3.57.866,500  Ino  .  876,600  349,128,100  381,479,200 
22,612,200  Inc,    824,200    17,049.500    27,517,600 


89,466,625  luc .    219,150 
101,428,HOU,Inc.2,'<18.100 


__:i. 
,^^i 


87,282.025 
93,680,700 


ll,962,175|rno  .2,598,950]     6,398.675 


96.119,800 
124,551,800 


28,432,000 


Exchange. — Sterling  exchange  has  been  quiet  during  the 
past  week,  the  demand  having  been  light  and  business  being 
of  a  limited  character.  The  supply  of  commercial  bills  has 
not  been  over  abimdant,  and  has  been  quickly  absorbed. 
Rates,  however,  have  been  somewhat  easier,  owing  chiefly  to 
the  prevailing  dulness,  and  some  of  the  leading  drawers  re- 
duced their  asking  rates  J  cent  on  Tuesday,  while  others  maintain 
the  old  rates.  The  market  has  been  fairly  steady  at  the  reduc 
tion.  The  movement  of  gold  to  this  side  has  ceased,  for  the 
present  at  least. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days'  sterling,  4  81i®4  Slf;  demand,  4  85i®4  SSJ. 
Cable-s,  4  85i(i^4  86^.  Commercial  bills  were  4  80@4  »(\^: 
Continental  bills  were:  Francs,  5  24|@5  25  and  5  224® 
5  234;  rcichmarka.  fl4  n-16@94l  and  954@95  3-16  ;  guilders, 
89i(^39}  and  891(^40. 


The  following  were  the  rates  of  dotnottic  exchange  on  Kew 
Tork  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
\  discount;  selling  \  discountcStpnr;  Charleston  buying  8-lft 
discount;  selling  par;  New  Orleans,  commercial,  $1  60  dis- 
count; bank,  par;  St.  Louis,  75c.  discount;  Chicago,  $40c. 
discount. 

Th«  rates  of  leading  bankers  are  as  follows : 


ITotember  4. 


Prliue  bankers'  sterling  bills  on  London . 

PrlOio  coiumerctal... ,. 

Uoeiiint-ntjiry  comuierctal 

PurlH  (franctH) 

Anmrerilani  (K'UIUlem) 

Trankfort  or  Urcnien  (relohniarkn) 


Btxly  Dayi. 


4  S2    •4  S2>f 
4  804i*4  Rl 

4  80>4*4  8'»« 

5  25     »li  '.^4% 
30l>,«*40 

fl44|»94''s 


Demand. 


4  60    •4  86>» 


5  22>4»6  217» 
40ia»40tig 
05>4*9S!^ 


Coins.— The  following  are  quotations  in  gold  for  Tanous  coins 

Soverelfms f4  S3 

Napolooni 3  84 

X  XKolclnnarks..  4  73 


X  UuUdert 3  06 

Siiiui'bl>oul)loon8.15  59 
Mex.  Diinl)loon8..15  55 
Finn  gold  liiirs....     par 
FlnoBllvcr  l>ar<i...  —  OSi^a 
Diuioit  «St  •«  dimes.  —  DO'S® 


«$t  86 
®  3  88 
®  4  77 
«  4  00 
»15  70 
®15  65 


Stiver  J^s  and  "as.  —  1)0\»  —    .... 

Five  francs —03    ®  —  05 

Mexican  rtotliirH..  —  "S^a  —  76'a- 
Do  iincoininerc'l  —74 "si*  —  — 

Peruvian  sols — 73'iia  —  71'* 

EnffUsli  silver....  4  77    »    4  85 

'a>4Preni.  U.  H.  tnideddUars'— 73    ■»      

9«>4  U.S.  silver  dollars —99%»    100 
par.    1 

*  Now  demonetized. 

United  States  Bonds.— Government  bon  Js  have  been  ex- 
tremely dull  and  the  market  is  entirely  '  ithout  feature  of 
interest.  Prices  have  remained  steady  a  id  arc  unchanged 
from  a  week  ago. 

The  closing  prices  at  the  N.  Y.  Board  hive  been  as  follows: 


Interest    Oct. 
PerUMts     29. 


4>iss.  1891 reg 

4'ss.  1891 wrap. 

4s,  1907 reg. 

4i,  1907 coup. 

6t,  cui'oj,'95 rest.  - 

68,  cur'cy,'9« resr-jJ. 

68,  cur'cy,'97 reg.j.T. 

68,  cur'cy,'98....reg.;J. 
6s,  eur'oy.'99 reg-lJ. 


•108^ 

108% 
*li6«l 
'128% 

121 

123 

125 
'127 

129 


Oct. 

Nov. 

Nov. 

31. 

1 

2. 

108%*  07=8 

'107=8 

108%,n08% 

•108% 

126%*12G^» 

•126% 

126% 

•126% 

•126% 

lil 

•121 

•121 

123 

*123 

•123 

125 

•125 

•125 

■127 

•127 

•127 

>129    1*129 

•129 

Nov. 
3. 


Nov. 
4. 


107'^'*10->* 
108%^108% 
I26%i'126% 
126% '126% 


•121 
•123 
•125 
•127 
•12J 


121 
123 
125 
127 
'129 


•  This  is  the  price  bid  at  tbe  inorolng  board ;  no  sale  was  m  tde. 
State  and  Railroad  Bonds.— State  bonds  have  been  dull  and 
the   transactions   have  been  confined   to   a  few  of  the  classes- 
which   are  more   frequently  dealt  in.      Prices   are   about  un- 
changed. 

Tlie  railroad  bond  market  continues  to  exhibit  a  generally 
strong  tone,  and  prices  have  made  further  slight  improvement. 
No  decided  or  important  advance  has  taken  place,  but  the 
prices  of  most  clas.ses  have  improved  moderately,  and  the 
healthy  tone  spoken  of  last  week  continues.  Very  few  classes- 
have  shown  any  special  activity,  the  business  having  been  well 
distributed,  the  M.  K.  &  T.  5s  and  6s,  in  fact,  being  the  only 
really  active  bonds  on  the  list.  They  declined  further  in  the 
early  part  of  the  week,  but  have  since  been  strong,  and  part  of 
their  sharp  decline  has  been  recovered. 

Railroad  and  Miscellaneous  Stocks.— The  general  market 
has  been  only  moderately  active,  though  a  few  special  stocks- 
have  shown  a  considerable  degree  of  animation.  The  course  of 
prices  has  been  somewhat  irregular,  but  the  general  tendency 
has  been  upward,  and  a  healthy  tone  prevails,  notwith- 
standing that  operators  for  a  decline  have  made 
sharp  demonstrations  against  special  properties,  with 
the  effect,  at  times,  of  unsettling  the  general  market  more 
or  less.  The  weakness  was  most  pronounced  early  in  the 
week,  when  a  severe  raid  was  made  against  Missouri  Pacific 
and   Kansas  &  Texas,  the   former   declining   sharply  on  large 

ransactions.  The  general  market  was  well  held,  however. 
Subsequently  there  was  fair  buying  and  a  much  firmer  tone 
prevailed.  Several  favorable  circumstances  have  been  devel- 
oped to  help  the  advance.  The  most  important  of  these  was 
the  announcement  of  the  increase  in  the  semi-annual  dividend 
by  the  Pennsylvania  Railroad  to  3  percent,  followed  by  reports 
of  increasing  earnings  in  the  case  of  several  other  tnmk  lines 
and  rumors  of  probable  increased  dividends.  Another  influence 
during  the  week  has  been  the  rumors  in  regard  to  rates  on  the 
Western  roads.  First  came  a  report  of  a  cut  in  coal  rates, 
followed  by  another  that  they  had  been  restored  ;  then  camo 
a  rumor  of  a  general  advance  in  all  grain  and  flour  rates,  fol- 
lowed by  a  denial ;  and  lastly  it  was  definitely  announced  that 
the  advance  in  grain  rates  had  been  agreed  to.  The  market, 
especially  the  grangers,  fluctuated  moderately  in  sympathy 
with  these  varying  reports,  though  their  effect  was  not  im- 
portant. 

The  coal  stocks  have  been  somewhat  of  a  feature  in  the 
speculation,  and  Lackawanna  and  Delaware  &  Hudson  have 
improved.  The  stocks  of  some  of  the  Pacific  roads  have  also 
been  active,  especially  Union  Pacific,  which  advanced  on  the 
good  statement  of  earnings  for  September.  Oregon  Naviga- 
tion advanced  quite  sharply  on  the  report  that  the  new  58  had 
been  quickly  taken  abroad.  The  Northern  Pacific  stockhold- 
ers authorized  the  new  3d  mortgage.  Some  of  the  Southern 
stocks,  including  East  Tennessee  and  Na.shville  &  Chattanooga, 
developed  strength  at  one  time,  though  the  movement  was  not 
specially  significant.     The  close  to  day  was  very  strong. 
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8T0CKS-PBICE8  AT  N.  Y.  STOCK  EXCHANGE  FOB  WEEK  ENDING  NOV.  4,  AND  SINCE  JAN.  1,  1887. 


STOCKS. 


Active  BR.  Stock*. 

Atlantic  A  Paclflo 

Cbnadlan  Pacific 

Canada  Soutbern 

Central  of  New  Jersey 

Central  Pacltto • 

Obeeapeake  &  Ohio •- 

Do  Istpret. 

Do  2(1  pref . 

Ohloago  BarUnfrton  *Quincy. 
Chicago  Milwaakee  &  St.Paul. 

Do  prel. 
Ohloafio  &  Northwestern 

Do  prel. 

OhlcaKO  Book  Island  APacific. 
CaUoaKoSt.  Ifluls&PlttsbiirK- 

Do  pref. 

OhloaeoSt.  FaolMln.  AOm.. 

Do  pref. 

Caev6landOol.Cln.&  Indlanap . 
Columbus  Hocking  Val.&Tol. 
DelawareLackawanna&Wesi 
Denver  &.  Klo  G.,  assessm't  pd 

Do  pref. 

East  Tennessee  Va.  Jc  6a.  R'y. 

Do  Ist  pref. 

Do  2d  pref . 

EvansTille  <fe  Terre  Haute — 
Fort  Worth  <t  Denver  City — 
Green  Bay  Winona  &  St.  Paul. 

Do  pref. 

Dllnols  Central 

Ind.  Bloom.  &  West.,  ase.  pd. . 

Kingston  >b  Pembroke 

liake  Erie  &  Western 

Do  do  pref. 

Lake  Shore  &  Mich.  Southern. 

Long  Island 

Louisville  &  Nashville 

Louis.  New  Alb.  &  Chicago... 
Manhattan  Elt;vaied, consol.. 

Uempbis  &  Charleston 

Mlchigau  Central 

Mil.  Lake  Shore  &  West 

Do  pref. 
Minneapolis  &  St.  Louis 

Do  pref. 

Missouri  Kansas  ATexas 

Missouri  Pacltto 

Mobile  A  Ohio 

Nashv.Chattanooga&St.  Louis 
New  York  Central  A  Hudson 
New  Y.  Chlc.&  St.  L.,  assent'rt 

Do  pref.,  assented 

Hew  York  Lake  Crle  &  West'n 

Do  pref. 

New  York  &  New  England 
New  York  Ontario  &  West. 
New  York  Susq.  &  Western. . . 

Do  pref 
Norfolk  A  Western 

Do  pref 
Northern  Paciflo 

Do  pref. 

Ohio  A  Mississippi 

Oregon  ATrans-Contlnental. . 
Peoria  Decatur  A  KvausvLLle. 

Philadelphia  A  Reading 

Blohm'd  A  WestP'ntTermlnal 

Do  pref 
Borne  Watertown  A  Ogdensb'g 
St.  Louis  A  San  Francisco 

Do  pref 

Do  1st  pref 
Bt.  Paul  A  Dolath 

Do  pref 

Bt.Panl  Minneap.  A  Manitoba 
Texas  A  Pacltto,  ass.  paid. . . , 

Onion  Pacittc , 

Wab.  St.  h.  A  P.,P.  Com.  repte 

Do  pref 

Wheeling  A  Lake  Erie 

nUaceUaneons  Stocks. 

Colorado  Coal  A  Iron 

Consolidated  Gas  Co 

Delaware  A  Hudson  Canal. . 

Oregon  Improvement  Co 

Oregon  Railway  A  Nav.  Co. . 

Pacltto  Mall 

Philadelphia  Co.,  Nat.  Gas. .. 

Pullman  Palace  Car  Co 

Western  Union  Telegraph 

Express  Stocks. 

Adams 

American 

Dnlted  States 

Wells,  Fargo  AOo 

Inactive  Storks. 
American  Tel.  A  Cable  Co.... 
Alcliison  Topuka  A  Santa  Fe. 

Cedar  Falls  A  Minnesota 

Chicago  A  Alton 

anolii.  lud.  St.  Louis  A  Chic 
Cincinnati  Wash.  A  Baltimore. 
_       P°  pref. 

Cleveland  A  Pittsburg,  guar 

Houston  A  Texas  Central 

Manhattan  Beacn  Company.. 

Mexican  (Jentral 

New  York  Lack.  A  WeaiirnV. 

Ohio  Southern 

Pitts.  Fort  Wayne  A  Chic'.".'.'.'. 

Quicksilver  Mining  Co 

_^  Do  pref.. 

Bt  Lonis  Alt.  A  Terre  Haute . . 
Bt,  Louis  Ark.  A  Texas 
Oolumlms  A  Hockiug  Coal 

New  Central  dial 

Tennessee  Coal  A  Iron 

Various  Stocks,  &c.  (Unl 
Amer.  Cottou  Oil  Trust 
Pipe  Line  Certiflcates 


HIGHEST  AND  LOWEST  PRICES. 


Saturday. 
Oct.  29. 


♦978 
*53 

721a 
*30 

3»9 

6 
5 

127 

71>e 
•111 
10614 
ISS's 
112 
•13 
*35»a 

37 
104 

*50l3 

♦2'2i« 
12568 

2238 

•54Js 
*10 
*56i8 
20»4 


11 

64 
53 
73 
32 
35p 

6=8 

5 
127 

71% 
112 
107 
ISg'^s 
112 

1412 

36H! 

37 
104 

52 

24 
l2tjJe 

2238 

56 

10»4 

58H! 

2014 


-4738    48% 
•STb    10 

ii'fas  117% 
13        13 


15  15 

43>fl  44^4 

9238  92''8 

*88ia  90 

57^4  f.778 

*37  43 
'100     104 


8514    8538 
*81i8    83 
100     103»3 
'9       10 


*19 

Ig 


21 

18% 


8778    88% 
*10        12 


105%  106 


26''8    27  Je 

"39'"  "sg^s 


*8«»  8% 

*27'4  28 

•14  15 

38>s  39 


43ie    43I9 


I7I3    17% 
19%    20 


62 
23 


62S8 
23  >4 


*52ia    53>a 
80       80 
34       34  le 
68I4    68H 

■110     113 


102%  103 
22%  23% 
45%  46% 
1578  IS's 
29%  29% 
42       42 

32       33 

73%    74 
100%  100% 


87  87 

35  35% 

95  95 
148  "4  148  >4 

77  77% 

>140  150 

107  110 

*d8  73 

■127  130 

73  73 


'130     138 

■■■3"  "Tm 


"10       12 
•1338    IS's 


*11        13 
149%  149% 

•5  6 

*24       30 
'31       36 


26%  26% 

12%  12% 

24%  24% 
Isted.) 

31%  31% 

7038  71% 


Monday, 
Oct.  31. 


978 
53 
5208 
71% 
*30% 
3% 
6% 
5 
127 

71% 
'110% 
106% 
139 
110 
*13% 
*35 
36% 
104% 
*50 

12.^% 

23 
•54 
*10 
*57 

21% 
•84 
*47% 

•8% 
•14 
117 
*13 


9^8 

53% 

53% 
72% 
31 

368 

7 

5 

127 

72 
111% 
107 
139 
Ill's 

15 

37% 

37% 
104% 

51% 

24 
12638 

23 

57 

10% 

50% 

21% 

86 

48% 
9% 

24 
118 

14 


15  15 

45  45 

9358  93% 

•88%  90 

57%  58 

•36  43 
101     101 


85% 

82 
■100 

•9 
•19 

17% 

847e 
•10 
•72 
lOS's 
•15% 
•27% 

26^8 

62 

39% 
♦15% 

•8% 

27% 
♦14 

38% 

21 

43 


85% 
82 
103% 
10 
20 
19 
89 
12 
74 

10638 

15% 


27% 
62 
40% 
16% 
8% 
27% 
15 
38'8 
21 
43% 


17% 
19% 
62% 
23 

•52% 
80 
32% 
68% 

112% 
60 


17% 
20 
62'8 
23»8 
53% 
80 
34 
68% 
112% 
60 


103%  105 
226e    23 
45%    46% 
16%    16% 
29%    29% 
41'8    42% 

♦32       33 
73%    73% 

100%  100% 
38%  38% 
86%  86% 
32%    35 

♦94       96 

148%  148% 
77       78% 

♦140     150 
♦107     110 

70%    70% 
♦127      130 


72 

92 

•7 
135 
♦70 

♦3 
5% 
152% 

20 
♦10 
•13 


72 

92 

10 
135 

74 
3% 
5% 
152% 

20 

12 

13% 


•11%    13 


♦5  5% 

♦23%  29 

♦32  36 

14%  14% 

27%  28 

♦12  14 

24%  25 

31%  32 

71»8  73 


Tuesday, 
Nov.  1. 


9% 
53% 
53% 
72% 

♦30 
4 

7% 
5% 

129 
71% 

111 

10638 

140 

109 
14% 
36% 
37% 

■103% 
51 
23 

125% 
23 
56 
10 
58 
21 
85 

♦4738 

9 


10% 

5468 

54% 
74 


4 

7% 
5% 
129 

73% 
111% 
108% 
141 
112 

14% 

3778 

39 
104% 

52 

23% 
127 

23% 

56% 

10% 

58 

21 

85 

48% 
9 


117%  117% 
14        14 


14%  l.i'e 

45  46% 

92%  9438 

♦88%  90 

57%  58% 

♦35  43 
103     103 


86% 
♦81% 
103 
9% 

19 

17 

84% 
•10 

73% 
106 

15% 


87% 

84 
103% 
9% 

19 

19 

88 

12 

73% 
107% 

15% 


267e  28% 
62  63% 
3938    40% 


*S% 

27% 
•14 

39 

21 

43»8 

23% 

17% 

20% 

62 

23 
•52 

79% 

34 

68% 
110 


8% 
27% 
15 
40 

2168 

45% 
23^8 
18% 
22% 
63% 
24% 
53% 
79% 
34% 
68% 
113 


103%  108% 
23%    24% 
45^8    48 
15%    16% 
29%    30 
41%    43 

32%    33 
72%    73 

100%  lOlSs 
37%    37% 
•86%    88 
33       34% 
94       94 

H39     149 
7668    77^8 

■140  150 

107  107 

•69  73 

'127  131 


71 

72 

♦92 

92% 

138 

138 

71 

71 

3% 

3% 

5% 

6 

151 

•10       12 
♦13%    13% 

102^8  10278 

♦11%    13 
149%  149% 

•5%  6 
•24  30 
•31       36 


27%    2838 
•12       14 
25%    27% 


Wednesday, 
Nov.  2. 


•978 

54 

54 

7378 

31 
4 
7 

5% 
129 

7:2  68 
111% 
108 
'140 
112% 
♦14 
37% 
38% 


10% 
54 

5458 

74% 

3178 

4 

778 

5% 

130 
73% 

111% 

108% 

142 

11278 

15 

38% 

39 


52% 

23 
127 

23% 

56% 

1(1% 

58% 

21 

86 
•4-38 
9% 
•14 
117% 

14 
*29 

16 

46% 

94% 
'8S^ 

68% 
*37 
100 


52% 
23 

128 
23% 
56% 
11% 
58% 
22% 
89% 
48% 
9% 
24 

117% 
14 

16" 

46% 

9468 

90 

5938 

43 
102 


8778  88% 

84%  84% 

104     104 

10  10% 

20%  21% 

1838  19 

86%  88 

•10  12 

74  77 

107  107% 
1578  16% 

•28%  32 

27%  28% 

63  63% 

40%  41 

*157e  16% 

•8%  9 

28  28% 

14%  1478 

40  40% 

2178  217e 

4478  45% 

24%  24% 

18%  19 

22  23% 

63  63% 

23%  243e 

5378  55 

' 84 

•32%  35 

69  69% 
•110     113 

627a  6278 

102%  102% 

108  110 
24  2438 


Thursday, 
Nov.  3. 


♦978 

'54% 
73% 
•30% 

3% 

7 

5 

128% 

72% 

111% 

10778 


10% 

54 

54% 

74 

31% 

4% 

7 

5 

129% 

73% 

111% 

10868 


112      113% 

'14        14% 
38       38 
38%    39 
106%;i06% 
•51%    62% 
23       23 
12738  129 
♦22       23 
56%    56% 
11       11 
59       58% 
21%    22 
•88%    90 
4738    47% 
9%      9% 


48 
16% 
30 
43 


4938 

16% 
3078 

4338 


32%    3468 

73%    74% 

101%  10338 


88       91% 
34%    35% 
94       94 
13938  140% 
77=8    78% 

143  143 
108  108 
•69  73 
127%  128 


117 

•13% 

•;i9 

l.'>% 

46% 

9378 

89 

58% 
•37 
103 

46 

88 

86 
104 
•10 

2078 

18 

8558 
♦10 

76% 
107 

15% 
•28% 

2768 

63 

40 

♦16 

9 

28% 

15% 

40 

21% 

45 

23% 

18% 

23 

63 

236g 

55 

"34" 

68% 
110 

62% 
103 
107% 

24 

48% 

16 
♦29% 

43% 


117 
14% 


1578 

41!% 

9438 

89 

58% 

43 
103 

46 

88% 

87 
104 

11 

21% 

18% 

87% 

15 

76% 
107 

15% 


277a 
63 
4058 
16% 

9 
28% 
15% 
40 
21% 
4568 
23% 
19 
23% 
63% 
24% 
56 
83 
343g 
69 

110 
62% 

103 

108% 
24% 
49% 

1638 

30% 
44% 


33%    33% 

74%    74% 
102%  10278 


•7% 
'135 
•70 
♦3% 
♦5% 
'151% 
21% 
10% 
•13% 
10278 
'12 
'148% 
♦5 
20 


10 

140 

75 

4 

6% 


89%    90% 
34%    35 
93       93 
139     140% 

7738    78% 

143     143 
107     110 


Friday, 

Nor.  4. 


10% 

10% 

54 

54 

54% 

55% 

7378 

746« 

♦31 

32 

3% 

3% 

6% 

6% 

4% 

5 

128%  130% 

7278 

74% 

11168  112% 

108%  109% 

142 

142 

112%  114 

♦14 

14% 

♦36% 

38% 

39 

4(1 

106 

107% 

52% 

53 

22% 

22% 

127%  12878 

23% 

24 

59 

59% 

11 

11% 

♦58 

5!) 

22 

22% 

48% 
9% 


4868 
938 
24 


Sales 
of  the 
Week, 
Shares 


965 

1,600 

16,8.50 

8,55' 

57 

3,810 

2.668 

3,416 

3,04i 

239,909 

1,355 

71,518 

303 

5,558 

330 

2.700 

10,435 

450 

1,20( 

1,3()0 

86,714 

910 

2,536 

3,361 

771 

4,135 

1,320 

1,219 

750 


14 

31 

15% 

467e 

94 

90 

58% 

40 
102 

49 

87% 

86% 
105 
9% 

21 

18% 

8668 
•10 

76% 
107% 

16 

29% 

27% 

63% 

3978 

16% 

9 

•28 

14% 

40% 

2178 

45% 
23% 

1838 

22 

6338 

23% 
56 
82 
35 
69 
■110 
64 


14 
31 
16 

47% 

9478 

91 

5978 

40 
102 

52 

89 

87 
105% 
9% 

21% 

1938 

8858 

14 
76% 
107% 
16 
30 

2858 

64% 
40% 
16% 

9 
29 

1468 
4138 

22 
46 

2378 

1878 

23% 
64% 

2438 

56% 
82 
36 
71% 
113 
64 


108% 
24% 
48% 

1638 

3038 
44 

33% 

74% 
10278 
38 
89% 
34% 
92% 
137% 

7768 


108% 
2468 
50% 
16% 
3078 
45 

34% 

7468 
10358 

38 
90 

3478 
92% 
138 

78% 


.\69 
•127 


69%!     70 


141%  142 
109     110 


70 


130    ;^127     131 


72%    72%' 


21% 
10% 
14% 

10279 
14 


5% 
26 


23       2878 
•12       14 
27%    28 


3078    31%      31%    81% 
7258    7368      71^    73% 


•6       10 

133%  134% 

72       72 

♦3  4% 

♦5%      6% 

151%  151% 

♦18       25 

♦10       12 


72% 

94 

♦6 


72% 

94 

10 


73 
•3 
5=8 

73 
4 

568 

696 

310 

100 

4,355 

6,«15 

53,667 

1 ,260 

27,970 

100 

1,190 

600 

4,932 

1,560 

585 

7l0 

1,861 

31,225 

135,921 


4,100 

7,840 

1,150 

2U0 

34,460 

1,900 

58,745 

110 

2(j0 

800 

1,110 

5,708 

900 

20,251 

2,410 

14,520 

8,865 

277,2.i5 

29,000 

2,600 

306 

J, 400 

4,920 

45 

500 

300 

18,69u 

8,135 

76,837 

2,996 

2,270 

3,900 

3,975 

2,809 

11,124 

6251 

2.304 

10,366 

580| 

4.079 

98,507; 


Range  since  Jan.  1, 1887. 


9%  Oct. 

49%  Sept. ; 

49     July 

55%  Jan. 

28%  Oct. 

3%  Oct. 

6     Oct. 

4  %  Nov. 

1237s  Oct. 

6958  Oct. 

110     Oct. 

104%  Oct. 

137%  Oct 

109     Nov. 

12%  Sept. 

35     Jan. 

34     Oct. 

100     Oct. 

47%  Oct. 

15  Sept. 
123%  Oct. 

20%  Oct. 
5278  Oct, 

9%  Oct. 
52     Sept. 
1 8     Oct. 
80     Sept. 
21%  Feb. 

7%  Sept. 

17     AiU'. 

1 1 4     Oct. 

12  .Sept. 
-.  8%  Oct. 

1 3  Sept. 
39%  Oct. 
89     Oct. 
85     Sept. ' 
51%  Oct. 
30%  Sept. 
93%  Aug. ; 
45     Oct.    ■ 
80     Aug. 
66%  Jau. 

98  Jan. 
8%  Oct. 

18%  uct. 
17  Nov. 
84%  Nov. 
978  Oct. 
68%  Oct. 
101%  Oct. 

14  Sept. 
2ti%Scpt. 
24%  Oct. 
.■^9  Oct. 
34%  Oct. 
1468  Oct. 

7%  Sept. 
24%  Sept. : 
13     Oct. 
34%  Oct. 

20  Oct. 
4138  Oct. 

21  Oct. 

16  Oct. 
17%  Si'pt. 

34  Fell. 
2038  Pept 

43  Sept. 
75  Oct. 
30  Jan. 
61%  Feb. 

107     Oct. 
55     Oct. 

99  Aug. 
94%  Oct. 
20     Feb. 

44  Oct. 
13%  Feb. 
23%  Feb. 

35  Sept. 

30  Sept 
67  Sept. 
96%  Sept. 
34  Aug. 
79%  Oct. 
32%  Sept. 
8!<%  Sept. 
tl37%Nov. 
67%  Juno 


14 

15% 

20 

6838 

30 

6«68 

3 

86% 

14 

4338 

1!9 

9% 

29 

17 

4 

11% 

1- 

156 

17 

95 

17 

127% 

17 

12768 

17 

153% 

1 

14078 

21 

22 

27 

62% 

17 

.54% 

1" 

118% 

IT 

68 

19 

39% 

14 

139% 

14 

32% 

14 

6838 

17 

17 

21 

82% 

17 

32 

20 

100 

4 

62% 

21 

17 

24 

28 

IH 

138 

20 

27% 

17 

47% 

•20 

24% 

1  , 

61 

11 

9«% 

20 

99% 

13 

70% 

2. 

67% 

31 

16178 

19 

64% 

1 

95% 

6 

94% 

4 

119 

14 

20% 

14 

48% 

1 

34% 

1 

112 

15 

19% 

14 

88% 

14 

11468 

2(1 

20% 

21 

37% 

14 

3558 

13 

76 

17 

66 

13 

20% 

20 

14 

21 

38% 

17 

2338 

15 

5579 

12 

3468 

18 

63% 

17 

32% 

13 

356g 

21 

39% 

1 

65 

21 

63 

20 

87% 

IH 

95 

27 

44% 

2 

84% 

13 

120 

14 

95 

2 

114% 

17 

12078 

3 

35% 

17 

63% 

1 

2238 

1 

38% 

21 

6368 

53% 
89 

10538 

54% 
105% 

5838 

115 

15938 

7979 


June  13 
Jan.  13 
May  19 
Apr  13 
Apr  12 
Jan.  8 
Jan.  13 
Jan.  20 
May  17 
May  18 
May  17 
June  7 
June  7 
May  17 
Apr.  22 
Apr.  22 
May  17 
June  7 
Apr.  11 
Jan.  11 
June  1 
Apr.  14 
June  4 
Jan.  3 
Jan.  13 
Jan.  3 
Apr.  9 
May  7 
Apr.  7 
May  31 
May  28 
Apr.  1 
Apr.  21 
May  16 
Apr.  29 
June  30 
May  14 
Apr.  14 
June  11 
Apr.  20 
Apr.  5 
May  19 
May  18 
May  18 
Apr.  2 
May  31 
Apr.  9 
May  19 
Jan.  8 
Jan.  3 
May  19 
May  16 
May  18 
Apr.  12 
May  23 
Mar.  29 
Jan.  3 
Feb.  14 
Feb.  14 
Jan.  3 
May  16 
July  18 
May  19 
Apr.  4 
Apr.  7 
May  26 
Sept.  6 
Jan.  17 
Jan.  17 
Jan.  17 
May  26 
May  26 
June  2 
June  20 
May  23 
May  27 
May  23 
Mav  18 
May  6 
May  18 
Apr.  18 

May  19 
May  19 

Apr.  18 
May  31 
May  19 
Apr.  7 
Feb.  8 
May  23 
Sept.  9 


216!l39%Jan.  4  152  Aug.  5 
30106  Sept.  20  118%  May  14 

230  62  Feb.  17  76  Aug.  31 
75  120  Sept.  20  137  June  6 


14 


•12 
•148 

•5  5% 

•23%    28 
•30       36 


24 
♦10% 
♦1358 


24 
12 

14% 


701  70 
250    903e 

I      8% 

665  130 
300 1  66 
400      3 

1,775'      4% 
116  144 


♦12        14 


♦5 
•23% 
34 


5% 
28 
34 


27%    28% 
•12        15 
20%    27% 


31% 
72% 


31% 

7438 


28 
14 
26% 


29 
14 

2778 


400 
100 


40 


100 


iO 
10 
11% 
99% 
1038 
145 
4% 
23 


100    30 
1001   10 


14,560 

350 

6,900 


22 
9 
21% 


Ool.  14 
Oct.  17 
Oct.  7 
Oct.  27 
Aug.  31 
Sept.  19 
83pt.  19 
Feb.  9 
Oct.  31 
Oct.  17 
Oct.  20 
Oct.  19 
Oct.  17 
Jau.  10 
Oct.  12 
Oct.  13 
Jan.  8 
S.-pt.  19 
Oct.  10 
Aug.  30 
Sept.  19 


31%    32       14,349    23%  Oct.   11    64%  Jan.     3 
7278    7378«.j'^fa»    54     July  28    7638  Oct.    19 


74     Oct.  24 

llS'a  June    6 

19     Jan.     7 

lr-5     May  16 

104     Feb.  19 

7     Jan.  13 

10%  Jan.  14 

154     July  16 

45     Jan.     3 

1858  May  12 

22     Apr.     9 

109     May  28 

22     May  17 

155%  June  17 

8%  Jan.  10 

35     May  14 

45%  June    6 

25     Feb.  12 

50     Apr.  27 

18     Jan.  11 

54%  Jan.  14 


These  are  the  prioee  bid  and  asked;  no  sale  was  made  at  the  Board. 
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BONDS-LATEST  PRICKS  Olf  ACriVB  BONUS  AT  N.  T.  STOCK  EX.CIUNUB,  AND  RANOB  SINCB  JAN.  U  1887. 


XaMrood  Bond*. 


▲tl.  *  Pac.-W.  D.  Inc..  68, 1910 

Oiiar.,  48,  1937 

Can.  Hoiitli.— l8t  Kuar-.  S"- 1908 

2<1,.')B.  1913 ■■ 

On.  Iowa— l8t,  78,  '99,  coup,  oil 
Centrulof  N.  J.— lBt,78, 1890. 

Cousol.  79.  1899,  assent. 

OonverU  78.  IQO'i,  assent 

Adjust.  78,  1903 

Convert.  d«l).  68,  1908 

Inlerini  lioiul  cortiHcate 

Le'liA  \V.U..wiii.7B,ly09,a8'nt 

Am.  Dock  .t  Imp.,  5»,  1921. 
Central  l's<ntU— Rolil  68.  1898 

Ban  Jiiaquln  Br.  68,1900 

Land  (traiitOs.  1890 

Ctae8.  A  O.— Pur.  m.  fund  68,  '98 

6s.  gold.  aer.  1?,  1908,  coup,  ofl 

EiU'n.  coup.,  4a.  1986 

6s,  ourreiicy,  1918 -. 

Mort.  68, 1911 

Ches.  O.  A8o.  W.— 5-6s,  1911 ... 
Cblc.Bur.  *  Nor.-l8t,.5e.  1926. 
Ohlc.  Burl.  &  Q.— Dull,  ."is,  1913. 

Denver  Dlvis.,  48, 1922 

Chic.  A  Ind.  Coal  K.,  Ist,  58,  '36 
Cb.MU.ASt.P— l8t,I.AM.78,'97 

Oousol.  7s,  190.'> 

1st,  So.  Mln.  Di v.— 6s,  1910.... 

Ist,  Chi.  A  Pac.W.Dlv— 58,  '21 

Wis.  A  Min.  Div.-68, 1921  ... 

Tenulnal  ."is,  1914 

Chlo.  A  N.  W.— Cousol.  7s,  1915 

Gold,  79,  1902 

BlnklnK  fund  «8, 1929 

Blukliigfund58, 1929 

Blnliln^tuud  delient.  Ss,  1933 

25-year  debout.  .'is,  1909 

Chi.  R.  I.  A  Pac— 6s,  coup.  1917. 

Eiten.  A  <  ol.  5h,  1934 

Cli.Bt.P..M.AO.— €on8ol.68.'30 


Oioiing, 


Kov.*   Oct.  28 


■i6>« 
823g 
106 

do's 

90  a. 
105  ifb 
112>sh 
liaiib 

ib6"i>' 

98 
llOUt). 


115»8 


102    a. 


65  b 
IS^b 
89    a. 


103 

103>s 
921s 
95    a. 

117'4 

124    b. 

Il2iah. 

103i«b. 

101>« 

101    b. 

137H 

128>3 


2519 

B2 
104  >sb 

90    b. 

8U    b 
10538b 


112>ab 


97^ 
108    b. 

101>3 

110  b. 
112  l>. 
100    b, 


67    b. 
b2 
15 
Ws 

101  b 

102  >i 
105 

93 


ll6>ab, 
124    b. 
112 
lOH 
loo's 
101    b. 
137!»iO. 
128 


Btmif  tinet  Jan.  1., 
HiglMU 


Lotottl. 


lOS^b.  107    a. 
I0b>sa.  108    b. 
102  "au.  104 
13i>        llSlij 


108 

118% 


St.  Paiil  A  8.  C— 1st,  68,  1919  12314b, 


Oh.Bt.L.A  Pitta.— l8t,con.  .is, '32 
O.  C.  C.  A  Ind.— Gen.  68, 1934 
Col.  Coal  A  Iron— l8t,  68, 1900. 
Col.  H.  Val.  A  Tol.— Con.  5s,  '31 

Gen.  gold.  68, 1904 

Denver  A  Klo  Or.— Ist,  78, 1900 

Ist  con.  4s,  1936 

Den.  A  K.  Or.  W.-  1st,  6b,  1911 

Assented 

Den.  80.  Pk.  a  Pac— 1st,  78,  '05 
Det.Mac.AM.— Ld.gr.3is8,1911 
£.Ten.V.AG.  Ry.— Con..58,  '56 
Elix.  Lex.  A  B.  Sandy— 68, 1902. 
Erie-  iHt.  consul,  gold,  7b,  1920 

Long  Dock,  78, 1893 
Con.  68,1935 

N.Y.L.E.AW— 2dcon.  6s,  1969 

Funded  coupon,  58, 1969.  .. 

FtW.  ADenv.C. -let,  68, 1921 

Qal.Bar.ASan.Ant.— Ist,  68, '10 

2d  M.,  78, 1905 

West.  Division- lBt,5s,  1931. 

2d,  68, 1931 

Btr'DB.W.  A8t.P.—l8t, 66,1911 

2d  Income  88,  1911 

GnU  Col.A3an.Fe— l8t,7a,  1909 

Gold,  6s,  1923 

Henderson  Br.Co.— Ist.  68, 193 1 
H.  A  Tex.  C— Ist  M.  L.  78 

iBt.West.  D.,78,1891 

l«t,WaooAN.78, 1903 

Zd,  consoi.  M.  L.  88, 1912 

Gen.  mort.  68, 1921 

iDd.BL  AW^.— l8t,pref.,78,1900 

Ut,  5-66,1909 

2d,  5-68, 1909 

Eastern  Division— 68, 1921 . . . 

Income,  69,  1921 

Int.  A  Gt.Nor.— l8t,  68,gold,'19 

Coupon,  69,  1909 

Kent.  Centr.— Gold  48, 1987.... 
Kmoxr.  AO.— l8t,  68,  gold,  1925 
LakeBh.—Con.coup., 1st,  78,1900 

Con.  coup.,  2d,  '7s,  1903 

Long  Island— l8t,  78,  1898 

Ist,  cousol.,  58,  1931 

Lou.  A  Nash.— tlonsol.,  78, 1898 

N.  O.  A  Mobile— Ist,  68,  1930. 
2d,  6s,  1930 

E.  H.  A  N.— Ist,  6s,  1919 

General, 68, 1930 

Trust  Bonds,  68,  1922 

10-40,68,  1924 

lX)u.  N.  A.  A  Ch.-lst,  68,  1910, 

Consol.,  gold,  68,  1916 

Mem.  A  Cb'lston- 68,gold,  1924 
Metro.  Elevated.— l8t,  68, 1908. 

2d,  68,  1899 

Mexican  Cent.- New  asa.  48.... 

Incomes,  3s,  1911  

Mlota.  Central— Ist,  con.,  '7s,  '02 
Mles'rlPac— l8t,  cons.,  6s,1920 

8d,78,  1906 

Pac.  of  Mo.— Ist,  6s,  1888.... 
2d  mort.,  78,  1891 


98 
lOoija. 

ii8isb 

70 

65 
11719b, 

79 

73    b, 

67    b. 

67iab 

32''8 

95 

90  b, 
135  a 
112  b, 
110    b, 

100  >4 
86 
8014 

101  >4b. 
10813  a. 

94    a. 


98i9b, 
Sliflb. 

12114b. 
97 

10714b. 

1133gb. 

Ill    b. 

lU    b, 


58    b. 
110    b 

90    b. 

7319b. 

00 

20    b. 
110    a 

7«is 

73% 

92 
126    b, 
l'23i4b, 


113 
116 
109 
96 
115 
112 
106 


87    b. 


11514b. 


22  a. 
124  b 
llO'a 
119  a. 
101  "igb. 


108 14 

118  b. 

123  b. 


96 
70 


121 

77 

73 

67 

74 

31 

97 

97  b. 
133ieb. 
112  W. 
115  a. 

9919 


801s 


07  b. 

31  b. 
118  b. 

9719 
107  b. 


Ill 
114 


67 
110 

90  b. 

72  b. 
89  b. 
20I3 

112  b. 

80  a. 

73  b. 
89  b. 

125  ■). 
123 

122  b. 
112  %a. 

118  D. 

108  b. 

95  b. 

115  b. 
110 
lOS^eb. 


til  a. 
9014U. 
100  b. 
115 
109 


19  b. 
1-2814 
114 
120  b. 
10119b. 


ZSHjOrt. 
80%  Ho|>t. 

104  8opt. 
(i7  Is  Sept. 
80     Aug. 

104 19  Aug 
107  >s  Jan. 
109  Jan. 
105 14  Jan. 

83''a  Jan. 

95     Soiit. 

109  Sept. 
99     Jan. 

llSisFeb. 
Ill's  Feb. 

100  July 

110  Sept. 
66  Sept. 
62  Oct. 
15  Oct. 
90%  Oct. 

101  Feb. 
101  Oct. 
102%  Nov. 

92  Oct. 

94  Sept. 
117  Oct. 
124  Nov. 
11  m  Oct. 
102 19  Oct. 

100  Ocu 

101  Oct. 
13tf  Nov. 
127     Sept. 

117  May 
105 19  Nov. 
107  Oct. 
1021a  Nov. 
128%  Sept. 

107  July 
116  Sept. 
122     Ojt. 

98%  Jan. 
10419  Oct. 

95  Oct. 
60  Sept. 
63i9  0ct. 

II8I9  Feb. 

7519  Oct. 

70     Sept. 

64     Sept. 

68     Apr. 

29     Sept. 

91 19  Sept. 

95  Sept. 
129  Sept. 
112  Oct. 
115     Jan. 

93%  Feb. 

84%  Oct. 

78     Sept. 

105  Oct. 
105     June 

9114  Oct. 
92ie  Jan. 
97  Oct. 
28     Oct. 

118  Aug. 

97  Oct. 
106 19  Mar. 

112  Sept. 

108  Mar. 

113  Feb. 
,  94  Feb. 
I  55     Oct. 

11919  Jan. 

86     Aug. 

70     Sept. 

88     Sept. 

1919  Oct. 
112     Aug. 

78     Nov. 

64     Jan. 

891s  Oct. 
124  Aug. 
122  Oct. 
12059  M*y 
1 12  Is  July 

118  Apr. 

105  Jan. 
OOTg  Jan. 

112  July 
107  Jau. 
1041s  Jan. 

98  Jan. 

109  J»n. 
90     Sept. 

100     Aug. 

113  Sept. 

106  Sept. 
51  Fob. 
igisSeiit. 

124 14  Nov. 
109%  Nov. 

119  Sept. 
IOOI4  Aug. 
W513  July 


38%  June 

90  Jan. 

109  June 
95ig  Jan. 
94     May 

110  Jan. 

119  June 
118%  June 
1081s  June 
105  June 
100  June 
116  Feb. 
loo's  May 
118%  Mar. 
116  June 
105  Mar. 
115  June 

81  Jan. 
7514  Jan. 
32  Jau. 

100  Feb. 

108  >9  June 
IO719  Mar. 
10819  Aiir. 

99  Jan. 
103 19  June 
122i9.lan. 
130%  June 
II919  June 

109  Jau. 
108  May 
105%  May 
142  Jan. 
133  Jan. 
1201s  Sept. 
llOiaMar. 
110 14  Mar. 
109 14  Apr. 
135     Jan. 

110  Is  Feb. 
VH''s  Mav 
1271s  J.iii. 

102  Feb. 
lUisMiiy 
104%  June 

88'8  Jau. 

91  Jan. 
I2119  June 

82%  June 

82  Apr. 
78  Jan. 
86%  June 
56     May 

101 S8  Apr. 

108  Jan. 
137  June 
115     Mar. 

120  Mar. 
104''8  May 

95 14  May 

98I9  M..y 

109 19  Mar. 

111  Jan. 
IOC's  Jan. 

92 14  Feb. 

109  May 
53     May 

125%  June 
106%  June 

110  Feb. 
119%  Mny 
119i9May 
119%  May 

112  May 
79%  May 

124  "4  Feb. 
99  May 
89 19  June 
98 '9  May 
3478  Apr. 

122     Mir. 

98  Feb. 
78     July 

100  Jau. 
129  June 
l'26i9  May 

125  Sept. 
115  Feb. 
l21i9Feb. 
II314  June 

9919  May 
11758  May 
114'9  May 
109     May 

103  Apr. 
II519  May 

99  June 
107  May 
120'9  May 

113  Apr. 
75%  June 
27%  June 

131  Apr. 
119     Apr. 

126  Apr. 
105  Jan. 
110'9  June 


Sailroad  Bond*. 


Mil.  Lk.Sh.  A  W.— 1st,  6a.  1921. 

Michigan  Dlv.-^lst,  6a.  1024.. 
Minn.  A  St.  L— Ist,  78,  1927.... 

Imp.  A  Kipiip.— 68, 1922 

Mo  K.ATex.— Con.,  6s,  1920... 

Consul., 58,  1920 

Oimsol.,  78, 1904-.V6 

Mobile  A  Ohio— New,  61, 1927  . . 

lat,  Extension,  69,  1927 

l9t  pref.  delientures,  78 

Mutual  Uu.  Tele.- 8.  f.,  68, 1911 
Nash.  Ch.  A  St.  L.— Ist,  78,  1913 
N.Y.  Central— Extend.,  58,  1893 

N.Y.C.AII.-lat,  op.,  7b,  1903 
Debenture,  .58,  1904 

N.Y.AHar.— l8t„  7s,  1900 

N.Y.Chlo.AStL.— lst,68, 1921.. 

2d  Uiort.,  68,  1923 

N.Y.  City  A  No.— Gen..  68, 1910 . 
N.Y.  Elevated— Ist.  78,  1906.... 
N.  Y.  Lack.  A  W.— Ist,  «8, 1921. 

Construction,  58,  1923 

N.  Y.  Ont.  A  W.— Ist.  68. 1914 
N.Y.Sua.AW  — DBl)..68,'97,op.ofl 

1st  rofuniling,  58,    1937 

Midland  of  N.  J.— lat.  69. 1910 
N.  O.  Paciao— l8t.  68.  1920 
North. Paoltlo—lst.coup., 68,  '21 

Gen'I,  2d,  coup.,  1H33 

James  K.  Val.  -  1st.  6s,  1936.. 
N.  Pac.Ter.Co.— 1st,  6s,  la33 
Ohio  A  Miss.— ConsoL,  78,  1898. 

2(1,  cousol.,  78.  1911 

SprlucHeld  DIv.— 78, 1905  .. 
OhioSouthem- Ist,  68,  1921. 

2d,lnc.,68, 1921 

Oregon  Impr.  Co.— Ist,  68,  1910 
Ore.  R.ANav.Co.— 1st,  6s,  1909 

Consol.,  5',  1925 

Oregon  A  Transoon.— 68,  1922.. 
Peo.Deo.  A  Evan.i.— lat,  68.  '20 

Evansv.DIv — Ist.  rfs.  19'20... 
Rich  A  AH.— lat.  7s,  1920.  tr.  rec 
Richm.  A  Dan.— Cons.,  68, 1915 

Debenture,  6s,  1927 

Roch.  &  Pitts.— lat,  68, 1921.. 

Consol.,  68,  1922 

Rome  W.  A  Ogd.— Ist,  78, 1891. 

Consol.,  extend.,  5a.  1922 

St.  Jo.  AGd.  I8l.— lat,  6e,  1925  . 

2d,  Income,  58,  1925  

St.L.  Alt.AT.H— lat,  78,  1894. 

2d,  M.,  pref.,  7s,  1894 

2d.,  M.,lnc.,  78.  1894 

Dividend  bda,  6s,  1894 

St.  L.  Ark.  A  Tex.— Ist,  6s,  1936 

2d,  68,  1936 

St.  L.  A  Ir.  Mt.— l8t,7a,  1892.. 

2d  mort.,  78,  1897 

Gen.  Ry.  A  land  gr.,  68, 1931 
St.  L.  A  San  Fr.-  68.,  CI.  A,1906 

68,  Class  B,  1906 

68,  Class  C,  1906 

Gen'I  mort.,  68,  19.^1 

Gen'I  mort.,  58, 1931 

80.  Pac.,  Mo.— l8t,  6s.  1888.. 
St.  Paul  M.  A  M.— Ist,  '7s,  1909 

2d,  68, 1909 

1st  cons.,  68,  1933 

Do         reduced  to  4  '98 . 
Shenandoah  Val.-  Ist,  7s,  1909 

Gen'I  mort.,  6s,  1921 

80.  CaroUna^lst.  6a,  1620 

2d,  68,  1931 

Inc.,  6s.  1931 

80.  Pac,  Cal.— 1st,  68, 1905-12 
80.  Pac,  Ari.— 1st,  68, 1909-10 
80.  Pac,  N.  M.— lat,  68, 1911. 
Tex.  A  Pac— Inc.  A  Id  gr,  7a,  '15 

Rio  Grande  Div.- Os,  1930  ... 

Gen.  mort.  A  term.,  68, 1905.. 
Tol.  A.A.  AN.  M.— l8t.6s.  1924 
T0I.A.A.  A  Gr.Tr.— lat,  6a,  1921 
Tol.  Peor.  A  Westr— Ist.  78,  '17  . 
Tol.  A  Ohio  Cent.— Ist,  58,  1935 
Tol..8t.L.A  Kan.  C.-l8t,68, 1916 
Union  Pacitlo-lat,  68,  1899.... 

Laud  grant,  78, 1887-9 

Sinking  fund,  88.1893 

Kan.  PaciHc— Ist,  68, 1895 

l8t,  6a,  1896 ,. 

Denver  Div.— 68. 1899 

1st  cousol,  68,  1919 

Oregon  Sh,  Line  -lat,  68,  '22. 
Virginia  .vlid.-Inc.  6a.  1927... 

Gen'I  mort.,  .is,  1936 

Wab.  St.L.  A  Pac  -  Gen.,  68,  '20 

Chicago  Divison- 5s,  1910  . 

Wabash— Mortgage,  7s,  1909 

Tol.  A  Wab.— 1st,  ext..  78,  '90 

l8t,  St.  L.D1V..78, 1889 

2d,  extended,  78, 1893 

Con.,  conv.,  78,1907 

Great  West.- lat,  78, 1888.... 
2d.  7s.  1893 

St.L  K.C.  A  N.— R.eAr.,7s.'95. 
West  Shore— Guar.,  48 


Oloting, 


JToe.  4    Oet.m 


lin'9 
114    b 
133    a. 

70% 
106  >9 


107'9 

42 

86    I 
128    b. 
103    b. 
133 14 
108 

128    b. 
lOO°Bb. 

99    b. 

62 
lig>4 
12  •■%>>. 
lo7'9b. 
108 

W" 
109 

76  b. 
I15%b. 

9918 
110  a. 


119 
114 


80  ». 

7838 

70 19 
loo 
112 
107  b. 

44 

87»9b. 
129 
105  >9b. 
132% 


130  b 
99 
96  b 


118 

12.^  b. 
10'1  b. 
108 

93"'a 

lU8l9l>. 

75 
115% 
98 19 


115% 
112 


101 


105  b. 

32 

95 14 
11014b. 


93  b 
112  a. 
li)6  a. 

57i9'> 
111  b. 


116  a 
113'9b. 


10 1 '9b. 
96  b 
60  a 


109 '9  a. 

10314b 
41  a. 
9733 
43 19 

10838b. 

110  b. 
90 

111  b 
110%U 
110%b. 


102 
111  b. 
11619^ 
1  l-l  19b. 

98 198. 
102  a 

37 

97  a. 

53  b. 

12%b. 
1091 
Hli9b. 
108  b. 

4819 

6619 

61 

87'9b. 
100 190. 

70  b. 

92  b. 

93^8 
116sb. 
lul  b. 
11119 
llO'eb. 
UOiso. 
114  b. 

99  b. 

98^9 


78% 
52  b, 

100 
89'9 

111  b. 

110  b. 


105 
32 


I0t»%b. 


Kanv  ntiei  Jan.  I, 


LoWMt. 


II719  VOT. 
114  Jan. 
130   Ang. 

81   Aug. 

76%  N'ov. 

66  N  IT. 
10 1  Nov. 
lOB''*  Feb. 
104  May 


40 

83 

125 

103 


Oct. 
Aug. 
Sept. 
Aug. 


130'9  8ept. 
106  Mar. 
1271*  Oct 

85  Jan. 

70  Jan. 

58  Sent. 
UO'^sSept. 
r24''8  Dor. 
106  Sept.. 


106 
69 

87 
107 


Kept 
Feb. 
Get. 
Aug. 
69 "9  Sept. 

llS'4  Sept. 

96 14  Oct. 
106 19  Jan. 
100  July 
114  Oct. 
U 1  Is  Oct. 
107i4  0ot. 
102   Feb. 


94 

U2i9a 
106  a. 

56 
113 
106  a. 


113  b. 


100b. 

98 

50  b. 
113  b 
108  "sb. 


30  b 

99% 

42 19 

10814 1>. 


89  %b. 
113  b 
liaiab. 
113  b. 
114 
10114a. 
101  »8). 


115% 
98 19a 


33  b. 


12  b. 
110  b. 
lll>9b. 
108    b. 

47 

64 19 

60 14 

92 

98    b. 

■92  ii" 

94 
11614 
101     b. 
110'9b. 

108  b. 

109  b. 
116  b. 
101    b. 


79'9 


83 
111    1 

94 
IIOI9 

99% 


10014 
86    b. 

114l9t<. 

114    b. 

94    b. 

87 
114    b. 

94 
1 1019a 

99 


31 
89 

108 
99 
9) 

110 


Sept. 
Sept. 
Jan. 
Aug. 
Supt. 
Mar. 


105 14  Oct. 

5514  Oi.-t. 

109     8-pt. 

106  Feb. 
114     Feb. 

108  Jan. 
10814  Jane 

98     Oct. 

92  Oot. 
65     July 

113     Aug. 

107  Sept. 
105     May 

33     Oct. 

95 '9  Sept. 

3 1     Sipt. 

107     Sept. 

109  May 
89 19  Oct. 

109  Sept. 
112  Sept. 
Ill  Not. 
108 '9  Feb. 
9  7 '9  Sept. 
100  July 
no's  Jan. 
112i9  0ct. 
114i9Sept. 

93  Feb. 


96 
32 
95 
65 

13 


Jan. 

BepC 

Oot. 

May 

Sept 


108  >9  Oct. 
110  Feb. 
105%  Jan. 
43     Sept. 


58 

56 

89 

100 

70 

91 

92 

114 

102 

1 10 


Sept. 

Sept. 

Jau. 

Oct.. 

Oot. 

Oot. 

Oot. 

Jan. 

Jan. 

Sept 


10  "9  Sept. 
108 '9  Sept. 
114     Jan. 


Not. 

Oct 

Apr. 

Oot. 

Jan. 

Feb. 

Aug. 


aiflmt. 


123     Oct4 

121    M»r 

133     Jan. 
90     Jao. 

l0  2HApr. 

89%  Apr. 
113>9Jaii. 
114  Apr. 
108     i>epk 

6<]i9  Mar. 

89  Mar. 
131  Apr. 
10714  Apr 
137  M*r 
no»8  Jun* 
l.'<3i9  Apr. 
10119  May 

99  Umr 

80  A.DC. 
123  Jan. 
I '2819  Apr. 

110  Jan. 
llOiigFob. 

77     Apr. 

9618  Mar 
II519  Mar 

86%  Maj- 
lis's Apr. 
107 19  Mar. 

1 1 1  Mar 
10719  Jon* 
123     Apr. 
1 19     Jan. 
11219  Apr.  ^ 
11119  Apr.  f 

50 '9  Mar 
10278  Mar 

112  Mar 
106  Jan. 
11419  Apr. 
11519  Juno 
112     Feb. 

77     Apr 


115 
114 
120 
117 


1 10 '4  Jan. 
106     Jan. 


97 

80 
109 

91 
109 

97 


MoT»-The  letter  ••  b"  indieatea  price  frtd.and  ' 


a"  price  ailud:  all  oi^nor 
STATB 


Oot. 
Oot. 
Jan. 
OJf. 
Mar. 
Sept. 


Juno 
Apr, 
Mar. 
Apr. 

11219  Mar 

104 18  Mar. 
10819  Apr. 

75     Apr. 

116  Juno 
1129gJune 

108  Jan. 
48  Juno 

10238  Apr, 
55>4  Jan. 

115  Jan. 

114'sMar. 
99  Jao. 

11519  Jon. 

117  Apr. 

117  "4  Apr. 
115  Mar 
lol'sJuoo 

104 19  Jan. 

118  Apr. 
121  Mar. 
I2014  Mar 
10 1 19  Mar 

109  MAr 

55    Mar 

107>«Jaa. 

80     Jan, 

28>9Jaii. 

115     Jolr 

112     Apr. 

110  Jono 
6619  Feb. 

7819  Mar 

72  Apr. 
100     Mar 

109  >9  Juno 
112     Feb. 

99  \  Jan. 

97=8  Jupo 
119^  Mar. 
10319  Mar 
120  Feb. 
115     Mar 

115  Mar. 
II714  Apr. 
109  Apr. 
107 19  Jan. 

99     .Tan. 

90     Apr. 

60i4Mar 

104 14  Mar 

97    Mar 

117i4Mar 

116  M»r 

108  M*r 
99     M«r 

11719  Mar 
107     Mar 

ii4i4Juir 

10438  Jua 


pi'luos  aud  tuo  r;tugd  are  trom  actual  sales. 
BONDS. 


SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

ABk. 

SECURITIES. 

Bid. 

Aak. 

Alabama— Class  A  3  to  5 1906 

aasB  B,  58 1906 

Class  C,  4a 1906 

106 
106 
100 
102 
10 
20 

107 
10214 

Missouri— 68 due  1889  or  1890 

Asylum  or  University,  due  1892 
Funding 1894-1R95 

New  York-«8,  loan 1892 

68,  loan 1893 

North  Carolina— 68,  old JAJ 

Funding  act 1900 

New  bonds,  J.  A  J.... 1892-1898 
(Chatham  RR              

104 

108 

110 

115 

118 

35 

10 

15 

10 

10 

96 

"ii" 
ioo" 

121 

Rhode  l8land-6«,  con..  1893- 1894 
South  Carolina— «e,  non-fund. 1888 

Brown  consolidated  68 1893 

Tennessee— 68,  old 1892-1898 

Compromise,  3-4-.5-6S 1912 

Hew  settlement— 68 1913 

5s 1913 

38 1913 

Virginia — 6s,  old 

115 

5 

106 

59 

69 
100 
100 

70 

48 

90 

60 
9^ 

"i'i 

68,  10  20 1900 

ArkantaH— 68,  funded..  1899-1 900 
78,  Little  Rock  A  Fort  Smith,  las. 
78,  Memphis  A  IJttle  Rock,  Iss.. 
7s,  Arkansas  Cential  EK 

'i6e>" 
"ii" 

Georgia— 78,  gold 1890 

i04 
100 

8978 

106 

"96>i 

•  >« 

Special  tax.  Class  1 

Consolidated  48 1910 

68 1919 

Stamped,  48 , 

68,  conaolidated, '2d  aeries 

Hb.  deferre<l.  tnu*t  r*M^ 

Michigan— 78 1890 

10 

601 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

Onotatlons  In  New  York  represent  tlie  per  oeat  valae,  wH-itever  ttie  p  ir  m  >y;  be ;  otiisr  .luifiH  >n-i  are  frejuear}!'  ra-ile  per  slxire. 
?5rfoll?°wlnzabbreviatlo^^^^^^  for  mort^^vw  "s..;'f..rg.iM;  "  ?-d,"  lor  guiraataed;  "eai.,"  for  eo  lorsod; 

for  "nBoUdLtedf  •'  conv.,"  for  oonvortlble  :  "  s.  f .,"  for  slnklag  f  und ;  "  1.  «.."  for  land  grant. 
Quotetlons  lii  New  York  are  to  Thursday ;  from  other  cities,  to  late  mail  dates. 


In  New  York  are  to  Thursday ;  from  other  cities,  lo  late  inau  ui»i,oii. 

Sab»crtber»  will  confer  afttvor  by  glftng  noUce  of  any  error  dl^coyered  In  tUe<e  <t'i'>tatlon< 


United  States  Bonds. 

UNITED  STATES  BONDS. 

4"«8, 1891 rti?..  Q— M 

4i«B,  1891 i coup..  Q— M 

48,  1907 reg...Q-J 

48,  1907 coup..  .Q— J 

68,  Currency,  1895 reg....J<sJ 

68,  Currency,  1896 reg....J&J 

68,  Currency,  1897 reg....J<feJ 

6«,  Currency,  1898 reg....JAJ 

68,  Currency,  1899 re(t J&J 

STATE     SECURITIES*. 
Alabama— aass "A,"  3  to 5, 1906... 

Class  "  B,"  58, 1906 

Cla88"C,"  48,  1906 

68, 10-20,  1900 J  &  J 

Arkansas— 6e,  funded,  1899  ..J  &  J 
7s,  L.  R.  &  Ft.  8.  issue,  1900.  A  &  O 
7s,  Memphis  &  L.  R.,  1899. .A  *  O 
7s,L.  R.P.B.AN.O.,1900..A&O 
78,M1S8.0.&  R.Rlv.,1900..A  40 
78,  Ark.  Central  RR.,  1900. A  &  O 

7s,  Lereeof  1871,1900 J  A  J 

California— 66.  funded  debt  of  1873" 
Connectlc*t-Sew,rg.,3iss,1904J<iJ» 

New,  rejr.  or  coup.,  38, 1910 * 

District  of  Colnmbiar— 

Cons.3-65e,1924,cp F&A 

Cons.  3-6.'is,  1924,  reg 

Funding  58, 1899 JdJI 

Perm.  imp.  6s,  guar.,  1891.. .J&Jt 

Perm.  imp.  78, 1891 J&J1 

Wash.- Fund.loan(Cong.)68,g.,'92t 
Fund.  loan(Ijeg.)68,g..  1902  Varl 
Market  stock,  78,  lb92. 


lO-Ss 

108!% 

126% 

126% 

121 

123 

125 

127 

129 

lOG 
106 
100 
103 

10 

20 


Bid. 


Ask. 


20 

20 

10 

B 


Water  stock,  7e,  1901 

do  78,  1903 

Florida— Coneol.  gold  6s J  &  Jt 

Georgia  -7s,  gold  bonds,  1890.  Q— J 
4i»8, 1915 J4J 

Kansas— 7s,  long J&J 

Louisiana— New  con.  7s,  1914.  .J&J 
Stamped  4  per  cfnt 
Baby  bonds,  38, 1886 F&A 

Maine- 48,  1888 FAA 

War  debts  assumed,  68.'89.  A<fe  Oi 

Maryland- 6»,  Hospital,  '87-91  J&J 

68,  1890 Q— J 

3-65e,  1897 JAJ 

MaBsachusetts- 5s,  gold,  lS91.A<feO 

5b,  gold,  1894 J&JI 

6s,  gold,  1897 MAS 

Michigan- 78, 1890 MAN 

Mlnnesota-Adj.  4198, 1911, 10-30.. 

Missouri— 6e,  1888 J  A  J 

Funding  bonds,  1894-95  ....J  A  J 

lA)ng  bonds,  '89-90 JAJ 

Aflylum  or  University,  1892.  J  A  J 

New  Hamp8liire—5s,  1892 JAJ 

War  loan,  68,  1892-1894 JAJI 

War  loan,  68, 1901-1905 JAJ 

New  Jersey— 68, 1897-1902.. ..JAJ* 
6b.  exempt.  1896 JAJ* 

New  York— 68,  gold,  reg.,  '87. .  .J&J 

6»,  gold,  coup.,  1887 J  A  J 

6b,  gold,  1891 JAJ 

68,  gold,  1892 AAO 

88,  gold,  1893 AAO 

Nu.Caroiiua- 6s,oId,1886-'98..JAJ 


103 
100 

117 

117 

112 

106 

1<>71« 

107 

123 

108 "« 

126 

127 

110 

104 

105 


100 

89% 

54 
100 
103 

loo's 

101 
IU5 
105 
111 
3 
106 
100 
101 
110 
104 
109 
104 
108 
123 
125 
121 

lom 

Id's 
112 
115 
118 
35 


!08^ 
10914! 
12714 

vr.H 


107 


104 

107 


26 
25 
26 
26 
15 
9 


119 
119 


115 
106 
106 


90  »» 

56 
101 
103  >« 


lOeHi 
105i« 
112 
115 


105 


CiTT  Securities. 


Bid. 


109 


120 
123 
126>« 

102"' 

117 

105 

108 

100 

lot's 

103 

123 

109 

113 

107 

lOiia 

110 

103 

124 

140 

150 

134 

154 

101 

110 

135 

114 

lOOij 

109 

112 

122 


6s   N.  C.  RR.,  188^-5 J  A  J  TjllTO 

6e      do       7  coupons  off /VAO'115 

6b,  funding  act  of  1866  Iboo  JAJ     10 

6s,  new  bonds,  1892-8..' JAJI    15 

68,  Chatham  RR AAO 

88,  special  tax,  class  l,1898-9AAo 

4a,  new,  cons.,  1910 J  A  J 

68,1919 AAO 

Penna.- 5s,  new,  reg.,  '92-1902.FAA 
4b,  reg.,  1912 FA  A 

Rhode  Isl'd- 68, 1893-4,  coup.  .J  AJ 


Bouth  Carolina— 6s,  Non-fund., 1888 
Brown  consols 

Tennessee— 68,  unfunded 

ComproiuiBe  bonds,  3-4.5-68,  1912 

Bettlemeut,  6s.  1913 

Settlement,  f}»,  1913 

Settlement,  Hs,  1913 

Texas— 68,  1892 MA81 

78,  gold,  1892-1910 MA81 

78,  gold,  1904 JAJI 

Vermont— 6s,  1890 J  A  I) 

Virginia— 6s,  old,  1886-'95....J  A  J 
6s,  new  bonds,  1886-1895.. .J  A  J 

6s,  consols,  1905.  ex-coup JAJ 

6b,  oonsol.,  2d  series JAJ 

6s,  deferred  bonds 

Tax-receivable  coups.,  from  cons'ls 
Do  from  10-408. 

Funding  bonds.  38,1932 JAJ 

10-408,  cp.  A  reg.,  3  to  5,1919. JAI 
Cl't'lf    SEOUHlriES. 

Albany,  N.  Y.— 68, long Varlout 

7slong 

Allegheny,  Pa.— 8a,«p.,  '■Sl-m.-'S 

4iiS,  coup.,  1 885-1901 far. 

4s,  coup.,  1901 Var, 

Alicgbeny  Co.,  5s,  cp.,  1913.JAJ^ 

4s,  not  loan,  5-lOs 

4«,il(jt  loan,  10-208 

5s,       do         10-208 

4s,  refunded.  5-208. 1891-1906 

AtJtnta,  Ott.— 78 

Do.     8s 

Waterworks 

Augusta,Me.— 68, 1905, Fund.  JAJi 

Augusta,  Ua— 7b Varlout 

Austin,  Texas— 10s 

Baltimore— fs.  consol.,  1890.. Q -J 

6s,  Bait.  A  O.  loan,  1890 o— J 

6s,  r!trk.  1890 q!-M 


121 

115 
5 

106 
59 
69 

100 


70'* 
103 
115 
130 


48 
48 
47 
60 
9 
32 
291s 
62's 
35 

115 
138 
100 
100 
105 
100 
100 
100 
101 
103 
114 
110 
114 
121 
108 
115 
lf3% 


105 
111 
125 
132 
125 


ICO 
121  >s 
114% 


eis 

"e'i 
73 

107 

104  »s 

71 

111 


SO 

10 
33 
31 

631* 
36 


106 
105 


114 

no's 

113 

105  >4 

100 

Ill's 

lO.i 

105 

103 

105 

105 

103 

118 

128 


ISO 


101 
101 
101 
102 
104 
118 


122 


120 
104  >4 
lOiM 
10414 


Baltimore— (Continued)- 

68,  bounty,  1893 MAP 

6s,       do     exempt,  1893 ...  M  &  S 

58,  water,  1894 JAJ 

6s,  1900 JAJ 

6s,  West.  Md.  BR.,  1902  ....JAJ 

58, 1916 MAN 

4s,  1920 JAJ 

Bangor,  Me.— 6s.  RR.,1890-'94.Var.l 

6s,  water,  1905 JAJi 

6s,  E.A  N.A.  Railroad,  1894. .JAJi 
68,  B.  A  Piscataquis  BR.,'99.AAOi 

Bath,  Me.— 68,  railroad  aid Varl 

58, 1897,  municipal 

Belfast,  Me.— 68, railroad  aid,  '98..  i 
Bos  ton, Mass.— 68,cur,long,1905Vart 

68,  currency,  1894 Var. 

58,  gold,  long Var.i 

4is8, 1908 AAO 

4s,  currency,  long JAJ 

Brooklyn,  N.y.— 7b,  1890 

68,  Water,  1891 

68,  Water,  1899 

6s,  Park,  1921 

7s,  Park,  1915 

78,  Bridge,  1902 

7s,  Bridge,  1920 

7s,  Kings  Co.,  1888 

Buflalo,  N.  Y.— 7s,1895 Var.) 

7s,  water,  long Var.t 

68,  Park,  1926 MA  Si 

Cambridge,  Mass.— 5b,  1889. ..AAOI 

6s,  1894.  water  loan JAJ 

6s,  1896,  water  loan JAJ 

68, 1904,  city  bonds JAJ  * 

Charleston,  8.C.— 6s, st'k,'76-98..Q-J 
78,  nreloan  bondB,18i)0....J  &  J 

■78,  non-tax  bonds 

4s,  non-taxable 

Chelsea.  Mass.— 68, 1897, water  loanl 

Chicago,  111.— 78, 1892-99 

6s,  1895 

4'ss,  1900 

3-658, 1902 

CookCo.  7s,  1892 

Cook  Co.  .5s,  1899 

CookCo.  4's8,  1900 

West  Chicago  5s.  1S90 

Lincoln  Park  78, 1895 

West  Park  7s,  1390 

South  Park  6s,  1899 

Cincinnati,  0.-68, 1897 MANI 

7-308. 1902 1 

4?,  10-20 JAJi 

Southern  RR.  7-308, 1906... JAJi 

do  68,  g.,  1906 MAN 

do  Cur.  68, 1909....F*At 

do  Skg.  fd.  58, 1910MANt 

Hamilton  Co.,  48 1 

Clevelaud,0.— 78,  1887 Var.l 

7».  1894,  funded  debt AAO 

78, 1896,  canal MAS 

6s,  1898 Var. 

58,  1887-89 Var. 

Columbus,  Ga. — 7s Var. 

6s 

Covington.  Ky.— 7-30s,  long 1 

Water  Works,  1890 1 

4s,  1937,  new \ 

Dallas,  Texas— 88,  1904 

lOs,  1893-96 

Water,  68.  1900 

Detroit,  Mich.— 7s,  long Var.f 

7s,  water,  long Var.f 

Elizabeth,  N.  J.— New  4s,  1912.  JAJ 
Evan.xville,  Ind— 7s,  long,  Various 
Fall  River,  Mass.— 6s,  1904... FA  At 

5s,  1894,  gold FAAl 

5s,  1909 FAAf 

Fitchbnrc,Ma8«.— 6s.'91,W.L..JAJI 
Galveston,  Tex.— 88,1893-1909.MA8 

58,  1920 JAD 

Hartford,  Ct.— City  6s,  var.  dates.. t 

Capitol,  untax,  6s f 

Hartford  Town  4iss,  untax \ 

Haverhill,  Mass.— 6s,  1889...  AAOt 

Hobokcn,  N.  J.— 58,  long 

68,  long 

78,  long 

Houston,  Tex.— lOs 

6s,  funded 

lndianapoll8,Ind.— 7-30s,'93-9,  JAJi 
Jersey  City— 68.  water,  long,  1895.. 

7s,  water,  1899-1902 JAJ 

7s,  Improvement,  1891-'94 Var. 

78,  Bergen,  long JAJ 

Hudson  Uounty  bs,  1905 MAS 

Hudson  County,  6s,  1903 JAJ 

Hudson  County  78,  1891 J.kD 

BayonneCity,  7s,  long JAJ 

Lawrence,  Mass.- 6b,  1894.  ..AA  O  t 

68,  1900 AAO 

Long  Island  City,  N.Y— WHter.7s,'9:i 
LoulBviiie,  Ky.— 7b,  longdates.  Var.i 

78,  short  dates Var.l 

6s,  long Var.l 

6s,  short Var.l 

58,1890-1900 MAN 

Lowell,  Mass.— 6s,  1890,  W.  L.MAXI 

Lynchburg,  Va.— 6a J  A  J 

,  88 J  A  J 

Lynn,  Mass.— 68,  1887 FAAi 

Water  loan,  68,1894 JAJ 

Wat-r  ioau,  68, '96 J,tj 

58,1905 MANt 

.Macon.  Ga.— 68 

Manchester,  N.H.- -68,  1894..".'jAj'i  108 

6s,  1902 JAJ  116 

4s,  1911 I102 


114 


128 
112 
106 
119 
107 
110 
101 
103 
105 
125 
111 
115 
109 
102 
111 
109 
125 
141 
152 
136 
155 
102 


100 
115 
116 
110 
100 
108 


Ask. 


110 

121 


101 
111 
114 
12ils 
88 

116 

83 
116 


106 


107 


130 

103i« 

132 

121 

122 

114 

103 

10014 

117 

117 

111 

100  >s 


112 

106 

1031s 

110 

110 

100 

125 

130 


City  Securities. 


Bid. 


Meinphis,Ten.— Tax.Di.xt.SbelbyCol 
Milwaukee,  Wis.— 5s,  1891... J  A  D. 

7s,  1896-1901 Var. 

7s,  water,  1902 JA.r 

Miuneapolis— Is,  1906-1916.  Various 

5a,  1893 Va'lousi 

8s,  1886-1905,  long Variou>,t 

4'ss,  1916 Varionst 

Mobile,  Ala.— 3-4-58,  funded.. J  A  J 
Montgomery,  Ala. — New  38  ..J  A  J 

58,  new 

Nashville,  Tenn.— 6s,  short 

6s,  long 

Newark— 4s,  long 

ms,  long - 

58,  lonjs 

6s,  long Var.l 

78,  lonf Var.t 

78,  water,  long Var.l 

New  Bedford.Mass.— 6s,  1909.  AAOI 

5s,  1900,  Water  Loan A.AO 

N.  Brunswick,  N.  J.— 7s,  long I 

6s,  long i 

New  Orleans,  La.— Premium  53 

Consolidated  6s,  1893 Var. 

Newport,  Ky.— Water  bonds  7-30s.. 
New  York  City— 53,  1903 

68,  1896 

6a,  1901 

7s,  1890 

7s,  1896 

78,1901 

Newton— 6s,  1905,  water  loan. .JAJ 

5s,  1905,  water  loan J&J 

Norfolk,  Va.—68,reg.8tk,'78-85..  JAJ 

8s,  coup.,  1890-93 Var. 

8s,  water,  1901 MAN 

Norwich,  Ct.-58, 1907 AAOI 

78,1905 J.AJ 

Orange,  N.  J.— 7a,  long t 

Oswego,  N.  Y.-7S,  1837-8-9 1 

Paterson,  N.  J.— 78,  long Vai 

6s,  long 

.58,  long 

4isa,  long 

4s,  long 

Petersburg,  Va.— 6s JAJ 

8s JAJ 

88,  special  tax 

PhDadelphia,  Pa.— 6s,  1836-'99  JAJ 

6s,  new,  reg.,  due  1900  A  over.  JAJ 
Pittsburg,  Pa.— 48,  coup.,  1913.JAJ. 

58,  reg.  and  coup.,  1913 JAJ. 

6s,  gold,  reg Var. 

78,  water  reg.Acp.,'93-'98...A&0. 
"      "12 


951s 
100 

107 
108 
190 
100 


100 
75 
70 
90 


103 
104 
110 
119 

125 
126 
125 
110 


105 

1261s 

109 


102 
114 
110 
103% 


115 
103 


117 
104 
110 

03 
101 

92 
104 
113 
100 
10l»s 
lit 
117 
123 

45 

45 
110 
105 
120 
107 
119 
116 
126 
114 
112 
108 
116 
100 
121 
102 
108 
101 
105 
104% 
108 
125 
100 

107 

110 
112 

102 


119 
106 
112 
105 
l03 
98 
114 


105 
103 
113 
118 
125 


107 
125 
112 
120 
118 


116 


110 

118 


122 

110 

109 

102 

iOI 

103 

110 

128 

100 14 

109 

113 

114 

i'08 
120 
1031s 


58,  Refunded,  19 

48,         do         19 15 
Portland,  Me.— 68,  Mun.,  1895. Var. 

6s,  railroad  aid,  1907 MAS 

48,  funded,  19  >i-12 JAJ 

Portsmouth,  N. H.— 6s, '93, RR.  JA.r  t 
Poughkeepsle.  N.Y.— 7b,  water  binffliO 
Providence,  R.I.-5s,g.,1900...J.«.j  t:110 

6s,  gold,  1900.  water  loan. .J  A  J  +  III911 
Rahway.  N.  J. -Old  78 


121 
118 
126 
109 
125 
132 
123 
112 
100 
115 
124 
111 
133 
115 
100 
123 
116 
110 
106 
102 
107 
113 


Ask. 


99 


92ifi 
lOiH 
135 
104 

78 

75 
100 


106 
106 
111 
120 
126 
128 
128 
\Vi 


127 
111 


123 
120 
128 
110 
126 
134 
137 
114 
106 

113 
135 
120 

xij," 

120 
112 
110 
106 
110 


132 
104 
117 
124 
128 
113 
105 
106 
123 
102 


120 


106 
118 


115 
107 
109 
129 
103 


111 
120 


New  adjustment,  48 80 

Richmond,  Va.-6s,  1884-1911. JAJ  1115 

88,1886-1909 JAJ  li«8 

58,  1914-15 JAJ    97 

49 90 

Rooheste'rVN.Y.— 6s Var.  110 

7s,  water,  1903 J  A  Jt  141 

Bockland,  Me.— 68,  '89-99,  RR. .  F  AA  100 

St.  Josepli,  Mo.— Comp'mise  4s,  1901     85 

St.  Louis,  Mo.— 6s,  short Var.  i ' 

68,  1892 Var.t  107 

5s,  long Var.t  10. 

5s;  10-20 Var.f  100 

4b,   1905 JAD.t  ..... 

St.  L.  Co.— 68,  gold,  1905 AAOt  119 

Currency,  78,  1888 Var..  100 

St.  Paul,  Minn.— 48,  1912 t    90 

4ISS,  1916 t  100 

5s.  191S l"0 

6.S,  1889 t  100 

7s,  1888 tlOO 

8s,  19(11 1 12b 

Salem,  Mass.— 6s,  long,  W.  L.AAOI.  133 
5s,  1904,  W.  L JAJt  111 

Savannah  funded  5s.  cousols 100 

Somervllle,  Mass.— 5s,  1895. .AAOI  101 
5s,  1905 AAOI  110 

Sprlngtield,  Masa.— 68,  1905. .AAOI  123 
78,1903,  water  loan AAOI  130 

Toledo,  O.— 7-308,  RR.,  1900. M  A  Nl  lie's 
88, 1893-94 Var.l  lllij 

Washington,  U.C— S«  Dlst.  of  Col. 

Worcester,  Mass.— 6s,  1892.. .AAOI  106 

58.  1905 AAO  111 

48,  1905 AAO  101 

KAII.01CUAD    BONOS. 

(Bonds  0/ companienctjnaolid' led  i«ill 
be  found  under  the  consoi'd  name.) 

itltk.  Ot.  Southuru- l8t  mort.,  1908!  115 
Uebeuturo  scrip,  68,  gold,  19011..  $103 

Ala.  N.  O.  T.  Ac.  l»t  deb.  6a t!    53 

2ddcbjut.  ds;  1907 Jj   43 

Vlb'y  A  SU3q.— ist  M.,  78,  '88 . .  .JAJ  1 103 

Consol.  mort.,  78,  lOOC.guar  .AAO'liS 

Cousoi.  more,  6a,1906,  guar. AAO  ll8 

4ilegn.  Val.— (ion.  .tf.,73-10s..  JAJ  |H5 

Eaat.  eiteu.  M.,  7a,  1910 AAO  110 


Inoon.e,  7s,  end.,    1894 AAO 

Atch.  Top.  A3.  Fe-l»t,7a,  '99  JAJt 
Land  grant,  "a,  g.,  1902  ....  AAOi 

aiukiugfuud,  63,  lOll JADt 

bluardiitood  78.  1909  .JAJAAAOi 

68,  l!t09  (Ist  mort.) AAOt 

53,  pltilu  bonds,  1930 MA.St 


20 
118i« 
ilB 
105 
115 

98 

90 


8» 
118 
135 
102 
100 


101 


108 
109 
102 

isfi" 


92 
10014 
105 
105 
106 
123 
125 
113 
103 
10ft 
112 
125 
135 
117 
11» 

lOS 
118 
US. 


117 

107 

58 

50 

1U4 


117 


21 
119 
117 
105  ■« 
117 
100 

9OI4 


...    "  ftlce  nominal;  no  Ute  transaoUons.  t  Purchaser  also  pays  accrued  interest.    J  In  London.    }  Part  being  rodeemed.    H  Coupons  on  since 'e9. 


NOVKMBER  5,  1887.1 
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GBNKRA.L.    Q[J0TA.T10NS    OW    STOCKS    AND    BONDS -Co.vtwobd. 
For  ExplanaClona  S«e  Ifotes  at   Head  of  First   Paxe  of  Qootatlon*. 


Railroad  Bondb. 


Alcli.  Toil.  A  8.  Fe— (Continued)  - 

♦  "as,  III'-'O A&O 

Floreiicn  A  El  DorMo,  l8t.78.  A AO 
K.O.TonekaAW.,  Ist  M.,7a,K.J&J 
do  luc<)ine7».A*0 

N.Mox.&So.P»o.,l»t,7g,1909  A&O 
Pueblo  A  Ark.V.,  l8t,  78,k->1903. 
Bonorn.  Ist,  78,  1910,  guar..  JdeJ 
WlcUltiiAS.W.,l8t,78,g.j?ua.,1902 
Atlanta  A  Cliarlotto  Air  t.— l8t,7B 

Int'onie,  68 

AtlHiitloA  I'ao.-l8t.  48,  1937. .J&J 

W.  U.  InTOUira,  1910 JAJ 

Central  Division,  okl  tis 

do  liKonies.   1922. 

do        acp.  Id.  gr.  68.1901 

Baltimore  &  Ohio  -New  J8 AAO 

88  gold,  I9:i5 JFAA 

EaetSlde  ."(8, 1925 

Bterlmg,  58, 1927 J,tb 

8terlln«.  88. 1895 MA.*- 

Sterling  luort.,  6s,  g.,  1902.  .MAt 

_  do  Cs,  g.,  1910.  MAN 

ParkersUurgBr.,  68. 1919... AAO 

Bait.  &  Pofc— Ist,  6s,  g.,  191 1  JA.I 

l8t.  tunnel.  68.  g.,  g'd,  1911  AAO 

•»cc<liCreik-l.«t,g'id,-ts.l936,JAJ 

Bell's  Qiiiv-Cons.  tj8.  1913  ....JAJ 

BelTidcreDel.— l8t,68,o.,1902.JAI; 

Cons.  4»,  19;:7 FAA 

Boston  A  Albiiny— 78, 1892!'  FAA 

68,1895 : j,u 

Bo8t.Ceuc.AMon.— S.F.,68,'89.JAJ 
Consol.  mort.,78, 1893...      AAO 

Consol  ino:t.,  6«,  1893 AAO 

Bost.  Uart.A  K.— 1st,  78  1900. JAJ 

let  uiort.,  78,  guar jAJ 

Bost.H.l  un.AW.  <leb.  5a.  1913  MAS 

-BostonALowell— 78, '92 AAO 

68,1896 '. .'.^AJ 

58,1899 JA.I 

4b,  190.^ .■"mas 

4»S8.  1903 VmAN 

Boston  A  Malue— 78, 1893  ...  JAJ 

„78,  1S94 j^tj 

Bost.  A  Providence— 7s,  1893.JAJi 
Bost.AUeveicB'h— l8t,6s,'97.JAJ 
Bradford  Bord.  A  K.— Ist, 68,  1932 
Bradf.Iild.A  Cuba— lst.68,1932JAJ 
Brooklyn  Ele.— 1st.  68,  1923. .AaO 

2d  niortg.  3-58.  1915 JAJ 

Bull.  Krad.A  P.-Gen..M.78,'96.J  AJ 

Bnft.N.Y.AKrie— Ist.  79,  lyie.JAD 

fiufi.N.Y.A  Pll.-lst,68,g..l921.JAJ 

Pitts.  Titusv.A  B.— 7e,189«FAA 

Oil  Creek,  1st M.,  68, 19 12.  AAO 

Union  A  Titusv.,  1st,  7s,'90. JAJ 

WarreuA  Fr'kln,lat,7s,'96PAA 

Bofl.A  Southwest.— 68,  1908. .J.AJ 

Bar.  C.  K.  A  N.— l8t.5s,new,'06.  J  AU 

Cons.lst  A  col.  tr.,  59.1934    AAO 

Minn.  A  St.  L.,  Ur.  78,  guar.  J  AD 

Iowa  C.  A  W  ,  Ist,  78.  19('»  MAS 

O.  Rap.I.F.A  N.,lst,6s,1920.AAO 

do  1st,  5s,  1921. ...AAu 

Camor.Pac— letM.,4'«s,g..  .JAJ 

2d  M..  6s,  g.,e.nd  C.  Pac.  '9I.JAJ 

8d  M.  (guar.  C.  P.),  68, 1905. JAJ 

do  do  38, 1905. JAJ 

tJal.So.- 1st  fs  (Atch.  guar).. JAJ 

Income  6e,  19^6 MAS 

Camden  A  Atl.— lst,78,  g.,'93..JAJ 

2dinort.,  68.  1904 A&O 

Cons.  6s,  1911 JAJ 

Canada  So.- l8tM.,guar.,1908,JAJ 

2dmort.,  5s,  1913 MAf 

Cape  Fear  AYad.Val.,l8t,e'8,lM16. 
Carolina  C«ut.—l8t,6s,g.,1920.JAJ 

2a,  Inc.,  68,  1915 AAO 

3d,  Inc.,  6s,  1910 

Catawl88a-Mort.,78, 1900..  .FAA 
Cedar  F.  A  Min.— Ist,  7s,  1907.  JA,' 
Cedar  R.  A  Mo.— ist,  78, '91...FAj» 

iBtiuort.,  7s,  1916 MA> 

2dmort..  78,  1909,  quar JAD 

Cent.  Br.  U.  Pac,  l8t8,H8,'95.M&> 

Fund,  coupon  7fl,  1895 MAN 

Atch.A  Pike's  Pk,  Ist.  Os.  e.  MAK 

Atch.Col.APae.,lst,0p,1905Q.— F 

Atch.J.Co.AW.,lBt,6s,1905.(J,— F 

Cent,  of  Ga.— l8t.coa9.,7s,'93.JAJ 

CoUiit'l  trust  5s,  lh(37 MAN 

Cent.  Iowa— New  1st.,  78  ,  '99.  JdiJ 
Inc.  bonds,"  debt  certs.",  78,AAO 
Eastern  Div.,  Ist,  (is,  1912. .AAO 

lUs.  Div.,  1st,  6s.  1912 AAO 

Central  P.K.of  N.J.— Ist,  7s,'90FAA 

78,  conv,  1902,  assented MAN 

Consol.M.,78,18y9,assented.Q— J 

Conv.  deben.  68,  1908 MAN 

luter:  in  bond  ce'  ts 

Am.  Dk.A  Imp.  Co.,5s,1921.JAJ 

t«h.A  Wilkesb.Coal.inc.,'88,MAN 

Consol.,  78,gold,1900,a8s'd.Q-.M 

Cent.  Ohio— l8t  M..6s.  1890. .MAS 

Cent.  Pac.— Ist, 68, gold,  1893  .JAJ 

let,  68,  gold.  1896 JAJ 

l8t.  6»,  gold,  1897 JAI 

l8l,  Cs,  gold,  1898 JAJ 

B.Joai)uiii,  l8tM.,6s,g.l900.AAO 
Cal.  A  Oregon.  Ist.es.  g.,'8«.JAJ 
do  series  B,  6s,  1892 

Cal.  A  Or.  C.P.bonds,  6s,g.,'92  J.W 
I*ud  grant  M.,  6»,  g.,  1890.AAO 
MortiiHgrt  lionds,  fs,  1936.. .AAO 
«  est.  Pacif.,  l8t,  68,  g.,  '99.  .JAJ 
ChaWteCol.AA.— Cou8.,78,'95.JAJ 

2d  niort..  78,  1910 AAO 

Cberaw  A  Darl.— Ist  M.,88,'88.AAO 

Bdmort.,  78 

Cheshire— 68. 1896-98 JAJ 

Ctiea.O.  AS.W.— M.  5-6«,  1911. FAA 
gdmort..  B8,  l^tll F.fev 


Bid. 


t  n4>« 
tiio 

tll9 
1113 
tll7'4 
tlI7^ 

1U0>4 

tI12 

118 

98 

81 

36 


Ask. 


23 
30 


lOi 


UOO 

;i09 
;iiu 

.'123 


72 
103 

lie's 

99 

tuo^ 
till 

tlOOi* 
1107 

no3^ 


91 
Tl09 
tllO 
1106 

103 

105 
till 

112 

tiimi 

tll7 


100 

130 

36 


104 
UO 


1U3 
111 

111 
118 
125 
1'23 
l23 
125 
80 


96 
liO 
llCa 
109 
105 
i07 
lllSi 
113 
112 
119 

63 

25 
106 

82 
102 
140 

39 


30 


100 

100 

103 

50 

82 


105  >i 

90 

93 
100 


H05 

130 
M16 

1011« 

105 

100 

1U3 


110 

99 

I  82 

13 


lOS"! 

lU>a 
lliia 
106 
971* 


Raiuu>ad  Bom>«. 


Bid. 


Ill 


20 


95 
110 

i'lSij 

llb>« 

ll5Wi 

114=8 

111 

lOlHi 

lom 

:107 
100 
l02!Vi 
112 
Ill's 
108 

ido  i 
tioo 

99  >4 


Ho? 


II  62 

"ia 


I12>s 
1122 
123 
104 
1]8>S 

i'li 

114 

114 

114 

80 

30 

131 

tlOO% 

10.: 

102  \ 


98  >« 
92>« 
86 
94 
tll0>4 

f  

tll5% 
tlOS"* 
1  88 
tllO 
tllTij 
103 'a 
104 
tl20 
1106 
tl2o 
103 
I0OI4 
20 
93 '4 
47 
no's 


Chea.  A  Ohio— Pur.  money  M.,1898 

95  Series  A,  1903 AAO 

112         6s,  gold,  aeries  B. MAN 

121         Extended  4s,  1986 MAN 

• }?.       68, currency,  Int.  def..  1918.. JAJ 

JJi''       S"-  1911 **0- 

'l^       ouio.  A  Alton— 1st  M.,  78, '93. .JAJ 

l"?"*      Bterllng  mort.,  Oa,  g.,  1903.  .JAJ 

Jl'*,         Bds.  Kan.  C.  Une.Os.g., 1903. MAN 

Jl*^^       Mlaa.Rlv.Brldge,  lst.,8.f.,nB.1912 

102         Loula'aA  Mo.R.,l8t.78,1900l'AA 

S^Jfl  do  2d,78, 1900  MAN 

,H?^      St.L.Jack8'v.AC.,  l9t,7B,'94.AAO 

"8  do    latgiiar.(564),7».'»4AAO 

25  do    2dM.  (360),  78,  '98. .J&J 

*y,,  do    2dgiiar.(188)78,'98.JA.I 

loo's  cmic.A  Atlantic— Ist.  68.1920.MAN 

2d.  68,  1S)'23 FAA 

Ohio.  B.  A  Q.— Cons.,  7B,  1903.JAJ 

Bonds,  58,  1895 JAD 

58.  1901 AAO 

5a,  debenture,  1913 MAN 

Iowa  IMv.  58,  1919 AAO 

Iowa  Div..  4a.  1919 AAO 

48,  Denver  Div.,  1922 FAA 

48,  plain  bonds.  1921 .MA.S 

Neb.  Kit..  48,  1927 MAN 

Bur.  A  Mo.  K.,  I'd  M.,  78,'93.aAO 

do         Conv.  8s,'94  sor.JAJ 

Bur.AMo.(Neb.),l8t,6s,1918.JA.I 

111  do     Cons,  68,  non-ex. .JAJ 

112  do  4a,  (Neb.),  1910...  JAJ 
loo's  do  Neb.RR,l8t,78,'96AA0 
107's  do  Om.AS.W.,l8t,8s.JAD 
'*>*          ni.  Grand  Tr.,  Ist.  88.  '90. ..AAO 

Dixon  Peo.AH..lat. 88,1889.  JA.I 
Ott.  Osw.  A  Fox  K.,  8s,  1900. JAJ 
QulncyA  Wars'w,  1st.  Bs,  '90.,I&.I 
Atcb'n  A  Neb.— Ist, 78,1907  MAS 

Ohio.  Burl,  A  Nor.— 58,  1928 

Debent.  69,  189G JAD 

Chic.  A  Can.  So.— 1st,  78, 1902  AAC 
Chio  Kau.  A  West'n.- Ist,  5s,  1926 

Inoome  68 

Chlc.AEaatlU.— Istmort.  68, 1907 

Income  bonds,  1907 

l8t,  con.,  6s.  gold,  1934 AAO 

Cblo.  A  Gr.  Trunk— 1st  mort..  1900 
Ch.Atnd.CoalK'y.lstS.^,  1936  JAJ 
Chle.  A  Mich.  L.  8.  Ist  83,  1889.... 
Chic.  Mil.  A  St.  Paul— 
P.  du  C.  Div.,  1st,  88, 1898.  FAA 
P.  D.,  2d  M.,  7  3-108,1898. FAA 

l8t,  9,  gold,  78,  1902 JAJ 

La.  C,  IstM.,  7s,  1893 JAJ 

I.AM.,  IstM.,  78,1897 JAJ 

I'a.  A  Dak.,  Ist  M..  78, 1899.  JAJ 
Hast.  A  Dak.,  Ist  M..7s,  1910.  JAJ 

do  58.  1910 JAJ 

1-08  cailc.  A  MU.,  Ist  M.,  7s,  1903. JAJ 

99  1st  mort.,  consol.,  78,  1905.. J&J 

l8t  M.,  I.  A  D.  Ext.,  78,  190SJ&J 
1st  M.,68,  S'thwest  Div.l909JAJ 
1st  M.,  58.  La  0.  A  Dav.l919JA,T 

98  80.  Minn.  Ist  68, 1910 JAJ 

Chic.  A  Pac.  Div.  68, 1910  ...JAJ 
do      West   Oiv.,5s,1921.J.tJ 
Chic.  A  Mo.  Rlv.  .5s,  19i'6....J&J 
Mineral  Pt.  Div.,  5s,  1910... JAJ 
111  Chic.  A  L.  Sup.  L>;v.,  58,  1921JAJ 

821a       Wis.  AMinn.Div.,5s,  1921.  ..JAJ 

118  Terminla5s,  1914 JAJ 

116  Dubuciue  Div.,  Ist.  OS,  1920.  JAJ 

Wis.  Val.  Div.,  1st,  63,  1920. JAJ 

106  FargoASouth.-  68. as8.192t  J<tJ 
Inc.  conv.  slu.  fund  oa,  1916  JAJ 

96  Dak.  A  Gt  80.  58,  1916 JAJ 

Chlo.AN.W.— Consol.,  7s,1915.Q—F 

85  Consol.,  gold,  78,  cp.,  1902.. JAD 

30  Sinking  fund,  6a,  1929 AAO 

125  do  58,1929 AAO 

do  debeut..  58,1933.MAN 
loo's  Exten.  bds.  4s.  1886-1926.. .FAA 
132  25-yrs.  deb.  5;',  1909 MAN 

119  Eacan.AL.Sup,,  1st,  68,  1901.JAJ 
Des  M.A  AIiun's,lst,7s,1907.FAA 
Iowa  Mid.,  1st  M.,  8s,  1900.  AAO 
Peninsula,  l8t,  conv.,78,'98.MA8 

103'4  Chic.  A  Mil.,  l8t  M.,  7s,  '98.. JAJ 
Mil.  A  .Mad.,  lat,  68.  1905. .M.AS, 
Madison  Ext.,  1st,  7s.  1911.  AAO 
Menominee  Ext..l.'<t,7.sl91 1  JAD 
Northwost.Uu.,  lst.7.s  1917. MAS 
Wlnona<tSt.Pet.— 2a7s,1907MAN 
Ott.  C.  F.  A  St.  P.,  IS.  1909. .MAS 
North.  Ills.,  1st,  53.  1910...  M.fe8 

107  ChlcR.I.APao.— 6s.l917,ooup  JaJ 

116  Exten.  A  col. 5s.  19.i4 JAJ 

115  Chlc.AS.W..lst,7s,guar.,'99.MAN 

110       raiic.  ASt.Louis- IstOs,  1915,MA3 

97%  Chic.  Santa  Fe  A  Cal.-lst,  59 

lei's  q^io.  St.  L.  A  P.— Ist,  r,8, 1932  AAO 

Chio.  A  Gt.  East.,  lat,  78,  93-'95.     104 
Col.A  lud.  C,  Ist  .M.,78, 1904.JAJ  1116 
lOJ"*  do  2dM.78,1904.MAN  fllO 

Un.A  Logan8p.,lst,78, 1905. AAO  11 14 

Cin.  A  Chio.  A.  L.,  1886-'90 1100 

Cldc.St.P.Miii.AOin.— (;ou.  6s,  1930    U8 
Ch.St.P.AMinii.  lal,09,19l8.M*N    I: 
North  Wise.,  Ist  6a,  1930.  ...JAJ 
8t.  PaulAS.Clly .  1st  6s,1919.AAO    123 

Chio.  AToin.ih.-6a [  113 

109       Chie.&W.lud.—8.ld.6n,  1919  .MAN    109 

General  molt..  6,s.  1'932 Q— M    112 

Chio.  A  W.  .MicU.  .'Js,  1921.  ...JAD      96 
Cln.  Ham.  ADayl.— Con8ol.58  AAO  t. 

112's       Consol.  mort.,  78,  1905 AAO  t 

llJ  Consol.  mort , fis,  1905 AAO  U08>9 

102  Cln.  H.  A  1.,  1st  M.,  78, 1903.JAJ  1 . 

101     ■  Cin.  I.  Bt.  L.  A  Chic— Ckin.  8a.  1920  1 105 

toe's       lstgold48.  l'.)3t> Q— J 

lOl'siiCan.  A  Indiana!).,  1st.,  78,'92..J*D 
.]'  do  '^d  M..78.'87-92.J*,1 


98 


68 

17 

90 
114>S 
124 


119 


RAIt-ROAD  BOtfDI. 


131'4 

101 

lu7 


113 


93 

88 


136 

128 


106 
107 
92 
lOaia 


120 


1130 
H30 
i  130 

130 

106 

i'29'8 


no's 

i'le" 

104 
90 
112 
il9 
104's 
103 
123 
lOti's 
123 
105 
100% 

'931^ 

48 

Lie's 


112 

113'4 

97 

101 

951s 

126 

128 

118 

127 

130 

116 

118 

116 

118 

118 

122% 

100 

125 

125 

126 

111 

iViii 

...... 

119 

103 !« 

103 14 

100 

102 

101 

102 

102  >s 

:;■.:': 

1371s 
130 


107 
93' 


119 


tllO 
tl09 


107 
109 
131 
108 '4 


1041s 
98 


118>s 


1S7 


99 
108 
122>s 
110 

no 


Cln.  A  tndUnapoll8-(i^ontlDnnd.) 

IndlanaiKillBC.  AL.,  780f '97..  .. 

rnd'aiiolla.k  Cln.,  lat,7a,'S8.AAO 
Cln. Jack.  t.Mao.-lHt,58,1933  JAI) 
C^n.  Laf.ACh.— l8t,78,g.,1901.MA.M 
Cln.  I*b.  A  Nor.— l8l  m.  5a....J.tJ 
Cln.  Rich.  AOlilc— lat,  78.  '95. JA.) 
Cln.  Rich.  A  F.  W.— lat,  78,  g...JAI> 
Cln.  Sand'ky  A  CI.— 6a.  1900. .F.bA 

Gonaol.  mort.,78, 1890 JAI) 

Cln.&8p.— 78,  C.C.C.A  I.,  1901.AAO 

78,  guar.,  L.8.4  .M.S.,  1901.. AAO 
Cln.  Wash. AB.—l8t,gu,4««8-e8M*V 

2d  mort.,  58. 1931 JAJ 

3d  mort..  gold.  .38-48, 1931. .FAA 

Income  .58.  1931 

Scioto  A  Hock.  V,  l8t,  78....MAN 

Bait.  Short  L.,  Ist,  7«,  1900. .JA.I 
Olev.  Akron  A  Col.— Ut,8e,l926.IAJ 

G)n.  M,g.,  5«,  1927 MAI 

Clev.  Col.  C.  A  I.— lat,  7s,  '99. MAS 

Consol.  mort.,  7s,  1914 JAI> 

C<m8.  S.  F.,  79.  1914 JAJ 

Gen.  con.  6.^  1034 JAJ 

Belief.  A  Ind.  M.,  78,1899..  JA.) 
Clev.  A  Pitta.— ttli  M., Sa,  1892.JA.I 

Consol.  8.  P.,  78,  1900 MAN 

Clov.AM.  Val.— lat,  78. g., '93. FAA 
Colorado  Mlil.— Ist,  68.  19:i6..JAD 
'JJolumbla  A  Gr.— 1st,  68,  191 6. JAJ 

2d  mort..  6s.  1920 AAO 

Col.  A  Cln.  Mid.— lat, 68,  101 1. JAI 
Col. H. Val.  AT.-Con.5a,1931.MA8 

Gen.  fls  gold,  1904 IAD 

Col.AHook.V.— lstM.,78.'97.AA'>l 
do  2d  M.,  78,  1892.  JAJ 

Col.  A  Toledo — lat  mort.  bonds  ..I 
do  2d  mort I 

Ohlo&W.Va.,lst,s.f.,78,1910MAN: 
Col.8prlngf.AC.—l8t.  78.1901. MAS 
Col.  A  Rome.- !9t.  69.  gu.Cent,.  Gi. 
Col.A  West.— Ist,  68.  guar  Cent.  Oa. 
Col.  A  Xenla—lst  M.,  78,1390.MA,-^ 
Conn.  APassump.— M.,79,'93.AAO 

Massawippi,  g.,  68,  gold, '89  JA.I 
Conn.  West.- lat  M.,  78, 1900.  JAJ 
Connecting  (Phila.)— 1st,  6s  ..MAS 
Consol. RK.ot  Vt.,  Ist,  Ss,  1913.JA.I 
O.jr.  Cow.  A  Ant.— Deb.Ps,  '9:iMAN 
Cumb.  A  Penn.— l8t68,'91....MAS 
Cumfaorl.Val.— 1st  M.,8s,1904.AAO 
Dayton  A  Mich.— Consol.  59 JAJ 

3d  mort.,  78,  1888,  now2d.,\AO 
Dayt.  A  West.- lst.M.,6s,  1903.J&J 

Istmort.,  78, 1905 JA.) 

Delaware — Mort. ,6s.  guar., '93.  JAJ 
Del.  A  Bound  B'k— lat,  7a,1905FA  A 
Del.Lack.A  W.-  Conv. 78,1892  JAD 

Mort.  78.  1907 MAS 

Den.  A  R.  0.  Ist  78,K0!d,190 J. .MAN 

lat  con.  48.  1936 

Denv. A  Rio  G.W.-lst.6i,  131  IMiS 

do  assented  

Denr.S.P.APao.— Ist,7s.l905  MAN 
De8M.AFt.D.-Quar.4s.  1905-J.fe.I 

1st  mort ,  guar.,  2'98,  1905     JAJ 

1st  mort..  guar.  48.  on  extensiou. 
Det.AB.C.lst,8s,en.M.C.1902MAN 
Det.  B.  C.  A  Alp..lsf,89.19l3  JAJ 
Det.Q.HavenA.Mil.— E(iulp.6s,19l8 

Con.  M.,  5%  tiir84,  after6«..191t' 
Det.  L.  A  North.— Ist,  7s.  1907. JAJ 
Det.  Mack.A  M.— Ld.  gr.  3148.  8.  A. 
Dub.  A  Dak.— 1st  .M.,  68.  1919. JAJ 
Dub.AS.  City— l8t,2dDlv..'94. JAJ 
Dunk.  A.  V.A  P.— l8t,7s,g..l900JAD 
East  Ponn.— Ist  M.,  78, 1888. .MAS 
E.Tenn.  Va.  A  Ga.— 1st,  78,1900  JAJ 

Divisional,  53,  1930 JAJ 

Ala.  Cent.,  lat,  68,  1918 JAJ 

E.  Tenn.  V.  AGa.R'y.— l8t,58,1936. 
East.  A  W.  Ry.,  Ala.  -l8t,  «e,  1926 
Eastern,  Mass.— 68,  g., 1906.  .MA.'S 
Ella.  City  A  Nor.— 8.F.  deb.,68.AA0 

Istmort.,  6s,  1920 MAS 

EUzab.Lex.A  Big  S.— 68, 1902.MA3 
EImiraAW'msptr-l8t  8s,1910.JA.) 

58,  perpetual. AAO 

Erie  A  Pittsb.— '2d,  now  1st — JA.7 

Ccms.  mort,,  78,  1898 JAJ 

Eiiuipiuent.  78.1900 AAO 

Eureka  Spr.— I8t,6a,g(ild.l9  I3FAA 
Evansv.  A  Crawf.— Ist,  7s,  '87. JAJ 
Evans.A  Ind.— l8t,guar.,g.,63, 1924 

let.  con.,  1926 J&J 

Evans.A  T.H.,l8t  con. ,68,1921, JAJ 

Mt.  Vernon— lat,  68 AAO 

Evausv.T.lI.AChi.— lat,  68,  g.MAN 
Fitchburg— 5s,  1899 AAO 

59,  1900-01-02 AAO 

6s,  1897 AAO 

7s,  1894 AAO 

Flint  A  P.  Marq.— M.  68,1920. AAO 
Holly  W.  A  M.,  lat,  88.  1901.  JAJ 
Ft.  Madison  A  N.W..  Ist  78,  g., 1903 
Ft.  Worth  A  Denv.  C— Ist,  6.t,  1921 
Frem't  Elk'nA  Mo.V.— 68.1933AAO 
do  do        Uustamptd.. 

G.H.ASauAnt.- l8t,6a,g.l910.FAA 

2d  mort..  78.  1905 JAD 

West.  Div.  lat,  58,  1931. ...MAN 
do  2d,  68,   1931... JAJ 

Oal.Houe.A  Hen.— lst,5s AAO 

Georgia— 7s,  1883-90 JA.I 

68,  Ij?89 JAJ 

Georgia  Paeltlo-lst,  68,  1922. JAJ 
2d  mort 


Bid. 

Aik. 

1110 

tiom 

97 

t 

IIB 

105 

t 

113 

tuo 

...... 

t    BO'S 

1100 

105 

110 

97% 

71 

40 

20 

100 

miosis 

^9:14 

117 

:i22 

idi" 
110 

107 
126% 


100 

75 


63>3 

62 

tllO 

1105 

tllO 

♦  105 

UIO 

105 

104 

116 

t  .... 

1107 

tlOO 

28 

120 

85  »4 

ioi' 


100 
100  >• 


09  >• 
41>9 


lao 

127 


108 

Ids' 


101 
flO 
98 
70 
65 


loa 
105 

107 

109 

109 

10:^ 

33 


85^ 


tl03 
Ui)2 
ILOJ 
1115 


108 

103 

no 

125 


133 

Ill's  ua 

131      138 
ll^isl 
78%'    781. 


73 

68 

68 

Si's 

45 

Si's 

io7 

1117 
.'114 
1117 
30^ 


113 

110 
ICOI4 
120 
103 


40 

1121'a 


Or.  Rap.  A  Ind.— lat,  l.g.,  g'd,  78,  g. 
lat  M.,78,  l.g.,  gold,not  t^ar. AAO 

Ex  land  grant.  Ist  7b,  '99 

Con9ol   .39,  192-1 MAS 

Or.B'yW.ASt.P.— lat,  88,191  l.F.*A 
2(1,  Incomea.  1911 


118 


102 

no 

100 


76 
75 '« 


120 

11a 

119 

32 


122 


9S 

60 

122 


97% 


100 


115 

im 

luO 
tlo2 
tl03 

tin 
tn3 

ll7 


81 
1115 
1113 
101 '4 


67  •• 


108  >a 


103 
105 
113 
115 


81 1. 
117 

lis 

ids  is 

91 


72  >• 


lOS 

103 

90 


1(6 

loa*! : 
43 

•  118 

tiis 
tioo 

98 

S2V>  SSI* 


*  Prloe  nominal;  no  late  traneaotloai.         t  Parabaaer  also  pays  accrued  Interest.       ;(n  London,       jlOoupouuX       Ha  A'usterdam. 
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GENBRALi    QQOTATION'S    OF    STOOO    A.SD    BOXDS— Costuvukd. 

For   Biplanatlons   See  Notes  at  Head  of  First    Paso  of    <laotatloas. 


Bau-boad  Bonds. 


Bid. 
1214 


117 


98 


113 
111 
114 


57 
1051s 
113 

99»s 


10614 

9118 
111 
J 107 
JllO 
!109 
1151a 
118 
115 
116 
110 

90 

73 

21 

88it 


U12 
115 
103 


Gulf  Col.  &  8.  Fe— Ist,  7s,1909  J&J 

2d,  68,  gold,  1923 A&O 

Ban.  diSt.Ju.-Con.  6B.1911..M&S 
Harris.  P.  Mt.J.  &  U— l8t,48..1H13 

Hart.  &  Conn.  West.— 58 1903 

Ho'8t.E.&W.Tex.— l8t,78,'98.M&N 

2d,  68.  1913 J*J 

B.&  Tei.Cen— l8t  in.,7R,giiar.l891 
We8t.  Div.,  Ist,  78,  g.,  1891. -J&J 
Waco  A  N.  W..  1 8t,  7b.  g.,1903.J&J 

Cons,  mdrt.,  Ss,  1912 A&O 

Gen.  mort.  6s,  1921  A&O 

.Hunt.  &  Br.Top-l8t,  78,  '90. .A&O 

2d  mort.,  78,  g.,  1895 F&A 

Cone,  3d  M.  58.  1895 A&O 

minolsCeDt.— l8t  Clii.&8pr.'98  J&J 

let,  gold,  48,  1951 J&J 

Gold.  3%B,  1951 J&J 

Middle  Div.  reg.  58, 1921. . .  F&A 
Bterling,  8.  F.,  58,  g.,  1903. .A&O 
Sterling,  gen.  M..68,  g.,  1895.  A&O 

BterUng.  58. 1905 J&D 

CaUo.Bt.&N  O.— let  con.  78, 1897. 

2d,  68,  1907 JA1> 

Ten.  lien,  7a.  1897 M&N 

6b,  1951,  gold J&D 

Ind.  Bl. &  W.— Ist,  pf.,78, 1900J&J 
let  mort.,  5-6,  1909,Tr.  recA&O 
2d  mort.,  5-6, 1909,  Tr.  rec.A&O 

Income,  1921 

EaBt.Div.,68,1921.Tr.  rec.-.J&D 
Ind. Deo.  &8p.— 1st,  7s,  1906. A&O 

2d  mort..  58, 1911 J&J 

2d,  Income,  1906,Tr  Co.  cert.J&J 

New  1st  mort.  6s,  funded 

lnd'polis&  St.L.— lst,78,1919.Var 

Ind'apolie&Vln.— l8t,78,1908.F&A 

2d  mort..  6s,  g.,  guar.,  1900.M&N 

Int.  &  Gt.North.— l8t,68,1919.M&N 

Oonp.  68,  1909 M&g  ,   70 

Ionla&  Lansing— Ist  8a, '89.  .-J&J  1105 
Iowa  City&  West.— 1  st,78,1909M&b 
la  Falls  &  Sioux  C— let,  78,'99A&0 
Jefferson— 1st  mort.,  78,  1889.  J&J 
Jeff.  Mad.&Ind.— Ist,  78,1906.A&O 

2d  mort..  78. 1910 J&J 

Junction  (Phil.)— l8t,4ifl8.1907  J&J 

Ji«nawlia&0.— Istce.  1936  ..J&J 

Kan.C.  Cliui'n  &  Biiringfleld— l8,5f 

K.C.rt.8cott&  G.— l8t,78,1908  J&D 

Fleas.  Hill  &De  Soto,  1st,  78,1907 

Kansas  C.  l.awr.  &  So.  Ist.  6a.  1909 

Kan.  C.  M.  &  B.-  1st.  5a.  1927. M&8 

K.C.8t.Jo8.&C.B.—M. 78,1907.  J&J 

K.C.Spr.&Mem.— 1  st.6s,  1923.M&N 

Ken.  Cent.  Ey.— Gold  4s,  198T.J&J 

Keokul&Des  M.— l8r.5s,guar.A&0 

Knoxv.  &  Ohio  let.  6s,  1925. ..J&J 

Lake  E.&  West.-l  et,g.,58,1937J&J 

Lake  Shore  &  Mich.  So.— 

Ca.  P.  &A8h.,new78, 1892. .A&O 

Bnll.&E.,  new  bde.  M..7e.'98.A&0 

Buff.  &  State  L.,  7s,  1886. ...J&.T 

Det.Mon.&  Tol.,lst,78.1906.F&A 

Kalamazoo  Al.&Gr.R.,lst,8e.J&J 

Kal.&Wh.Pigeon,let.7s.'90..J&J 

Dividend  bonds,  78,  1899.. .A&O 

L.S.&M.  8.,con8.,cp.,  lst,78.  J&J 

do    con8.,reg.,l8t,78,1900.Q— J 

do    eons.,  cp.,2d,78,1903..J&D 

do    cou8.,reg.,2d,7e,1903.J&D 

Mahoning  (  oal  KR.  let,  5s.  J&J 

Lawrence— let  mort.,  7s,1895.F&A 

l-ehigh  Val.— Ist.Oe.coup., '98.J&D 

2d  mort.,  78, 1910 M&i- 

Gen.  M.,  8.  t,  68,  g..  1923. . . .  J&D 
L.  Miami- Kenewai  58,1912.. M&N 
L.RocK&Ft.S.- let,l.gT.,78'95.J&J 
Long  Island- let  M..  Te.  1898.M&N 

let  consol.  5e.  1931 Q— J 

Wewtown  &  Fl.,  let,  78, 1891.. 
H.y.is  Man.  Beach.  lst7e.'97,J&J 
N.  Y.  B.  &M.B..lst  con.  58. 1936 
ton'v.C.A  Lex.— lst.7s,'97  J&J  (ex) 
2d  mort..  78. 1907 A&O 


Ask. 

122 

97 

118 

110 


1128 
100 
tll3 

ni7 


as 


104 
75 


101 
116 


96 


109 
112 
111 
120 


1171a 


23 

90 

103 


40 


Raiuioad  Bomds. 


Bid. 


120 


110 

78 
107 


130 


114 

118 


60       70 

9813    99 
1115      1151s 
1115      118 


tlloia 

90 
III9I3 
10914 


lO 


89% 
100 


110 

117% 


116 

90^ 
120 
110 

74 
109 

90 
lu2 


1201s 


10> 

118 

123 

125 

I23I4 

123 

100 


120 


13U 


1071s 
1181s 


105 


120 


123 

127 

126I4 

124 

124 

lu2 


136 


110 
108 


113 


Lou'v.Ev.&St.L— let  68,1926. A&„ 

2d  mort..  2-68,  1936 A&O 

I«ui8.  &  Nash.— Cons,  let,  78, 189?. 

OeolUan  Br.,  7b,  1907 M&fc 

Leb.-Knoxv.  6e,  1931 M&6 

Ix)ui8.  C-in.  &  Lex.,  6e.  1931. M&N 
Hem.&  0.,8tl.,  M.,78,  g.,1901J&l> 
M.&Clarl(8v..et'g,6s,g., 1902  F&A 
N.  O.  &  Mobile.  1st  6s.  1930.  J&J 
_      do  2d,  68, 1930.. ..J&J 

Penaacola  Dlv.,l8t.68,1920..M&8 
Bt.  Louis  Div..  let,  6e,  1921.  .M&8 
_.    do  2d.,38.,1980.M&6 

Baeb.  &  Deo.,  let  7s,  1900. . .  J&j 

E.  H.  &N..l8t6s.  1919 J&D 

Cten'l  mort..  Be,  1930 J&D 

au.OiNo.Ala.,S.F.  68, 1910 A&O 

ITuft  bonus.  68, 1922 (3— M 

Ten-forty  68. 1924 fl&N 

00-year  KOia.  68,  1937 M&N 

Peusa.  &Atl.— l8t,68,gu.'21.F&A 
L>v.N.A,&  Chic- let.68,1910.  J&J 

Get.  mort.  6s,  1916 A&O 

I«>'lav.N.O.&Tex.-lst,48,1934M&s 

2dmort..  fe.  1!34 M&S 

M»lr.e  Cent.— Mort.  78, 1898. ..J&j 
Kixvii.  bonne.  Be,  g.,  1900.. .A&O 

Oon-..  7r.  1912 A&O 

AndroBcog.  &  Ken.,  68 

UxsuK  &  harui'gi'u,  Bs,  1896.J&J 
Portl.  &  K.,Con8.  M.,  68,  '95.A&C 

Dtbemure,  Us,  10-20 F&A 

Man.Beach  Imp.,ilm.,78, 1 909,M&^ 
Marlelta  Min.-lst,  Be,  1915. M&N 
Marq'tteBo.&  O.— Mar.aO.,8B,  '92 

6«,1908 

aa,1923  (extension) jib 

efcl925(M«ry  A  Weat.)..    JAn 


114 
117 
100 
52 
116 
104 

108  is 
,120 

ilia 
1U8 

96 
102 
110 

55 
118 
lUie 

nils 

105% 

1U6 

lOU 

96 

921s 
109 


115 
118 
101 


105  la 


122 
117 


98 


115 


87 

50 

118 

ilOJ 

liO 

1 1041s 

fllO 

illO 

104 


lOtI 
100 

9413 

96 


10614 

"98  Is 

95 

110>4 

90 


120 
111 
133 
106 
112 
112 
106 

35 

95 
108 
102 

95 

95  ^ 


Hemphie  &  L.  Rock— let,  88,  1907 
Memph.A  (3harl.— let,7s,  1915.J&J 

2d  mort.,  78,  extended J&J 

iBt  consol.  7s,  191.i JAJ 

1st.  cons..  Tenn.  lien.  78,1915  J&J 

Gold, 68,  1924 J&J 

M:itrop'n  Elev.— let,  68,  1908,  J  Al 

2d  68,  1899 M&N 

Mexican  Cent.— Ist,  7s,  1911. .JAJ 

Scaled  48, 1911 J&J 

Bond  scrip -. 

Incomes,  1911 

Debenture  10s,  1890-95 AAO 

Soilp  108.  1889 JAJ 

Mexican  Nat.— Ist,  Be,  1912  ..AAO 

Speyer  A Co.'s  cert.,  2d.  Inst.  pd. . 

Mich.  Cent.— Con80l..78, 1902.M&N 

Consol.  58, 1902 M&N 

let  M.  on  Air  Line,  Ss,  1890.  J&J 
Air  Line,  IstM.,  8s,  guar... M&N 

68.  1909 M&S 

58,  coup.,  1931 M&S 

Kalamazoo&S.Hjl8t,88,'90.M&N 

J.L.&Sag.NorthExt.,8s,'90.M&N 

do       ConB.l8tM.,88,'91.M&S 

do       68,1891 M&S 

Joliet  A  N.lnd..!  8t,78  (gnar.M.C.) 

Mich.  A  Ohio— 1st,  Bs,  1923  ..MAN 

Midd.  Un.  A  Wat.  Gap— let  mort.. 

2d  mort.  58,  quar.  N.Y.  8.  A  W... 

Mil.  lase  Shore  A  Western- 

Ist  mort..  Bs.  1921 MAN 

Conv.  deb.  58.  1907 F&A 

Mkh.  Div.,  Ist,  Bs,  1924 J&J 

Aebland  Div.,  let  Be,  1923. .MAS 

1st, incomes 

St.  P.E.  &Gr.  Tr'k,  lst,guar..  68. 

MU.  &  No.— Ist.  68. 1910.... J&D 

1st,  68,  on  extension  1913. .JAD 

Mlnn'p.  A  St.L.— let  M.,  1927. JAD 

iBt  M..  Iowa  atyA W.,  1909 .J&D 

2d  mort.,  78,1891 JAJ 

8outhwe8t.Ext.,let,7a,1910.JAD 
Pacific  Ext.,  Ist,  Bs,  1921..  A&O 

Imp.  AEquip.  6s,  1922 JA.l 

Mlun'p.  A  Pao.,  Ut,  5s.  1936.  JAJ 
Minn.  8.  Ste.  M.  &  Atl.-l8t,58,l!<2(i 
Minn.  &  N.  W.— Ist,  58.  1934..  J&.I 
M:1ss.&  Tenn.— 1st  M.,  88,8erle8  "A' 

88,  8erie8"B" J&.' 

Mo.K.  AT.-Oons.  78..  1904^.. F&< 

Coneolidsted  Bfe.  1920 J&D 

Conaolidated  58,  1920 JAD 

2d  mort..  Income,  Bs,  1911. .A&O 

Ist,  68.  g.,  1899.  (U.  P.  8.  Br.)J&J 

Han.  &  C.  Mo.,  Ist  78,  g.,'90.M&N 

Mo.Pac— lstmort.,6s,gld,'88,  FAA 

Coneol.  Be,  1920 M&N 

2d  mort.,  78,  1891 JA.) 

Car.  B.,  Ist  mort.,  6s,  g.  '93..AAC 

3d  mortgage,  78,1906 M&^ 

Veid.V.Ind.AW.,lBt,5e,l926M&& 
Leroy  &  C.  Val.,  Is, 58. 1 926.  J&J 

Mobile  &  Birm.— Itt.  68. 1937 

Mobile  &  O.— Ist  i>ret.  debentures. . 

2d  pref.  debentures 

3d  pref.  debentures 

4tli  pref.  debentures 

New  mortgage,  68, 1927 J&D 

Collateral  trust  6s.  1892 J&J 

l8t  extension  6s,  1927 Q— .1 

St.L.&  Cairo— Is,  guar..  1931.J&J 
Morg'n'8La.&Tex.,l8t,6s,1920J&J 

Ist  mort.,  7s,  1918 A&O 

Morrls&Essex— lst,78, 1914  M&N 

2d  mort,  7s,  1891 F&A 

Bonds,  78,  1900 J&J 

General  mort., 78, 1901 A&O 

Consol.  mort.,  78, 1915 J&D 

Nashua  &  Lowell— 68,  g.,  '93. F&A 

58,1900 

Naehv.Ch.&St.L.- lst,78,1913J&J 

2d  mort.,  68,  1901 J&J 

Nashv.&  Dooatur-l8t,7s,1900.  J&J 
Natchez  Jack.  &  Col.— Ist,  78. 1910 
New'kS'set&S.— let.  78.  g..'89.M&N 
N'burgh&N.Y.— let  M.  7S.1888.J&J 
N.J.  Junction.  1st.  48,  la86..F&A 

New  Jersey  &N.  Y.— 1st  mort 

N.  J.  Southern— let  M.,new  Be. J&J 
N.  O.  &  Northeast.— Prior  l.Be.lO  1 5 
N.Y  &  Cau.-£  M.,  Be,  g.,  1904.M&N 
N.  Y.  Cent.  &  Hud.  R.— Ex.oe.M&N 

Mort.,  78,  coup.,  1903 J&J 

Debenture  5s,  1904 M&S 

Sterling  mort.,  68,  g.,  1903. ..J&J 

New  York  Central— 68, 1887.  J&D 

N.Y.Chio.&  8t.L.— l8t,68,1921.J&D 

2d  68,  1923 M&S 

New  let  mort.,  when  Issued 

N.Y.City&No.— Qen'l,68,'10,Tr.rcc 

,N.  Y.  Elevated.— ist"  M.ri906.'j&J 
N.  Y.  &  Greenw'd  L.— Ist  M.  inc.  6s 

2d  mortgage  income 

N.Y.&Harlem— 7s.coup.,1900.M&> 
N.Y.  Laon.&  W.— Ist.BB,  1921.J&J 

2nd,  58.  guar.,  1923 F&A 

N.  Y.  Lake  Erie  &  Wi>r,tern- 

Ist  mort ,  7e.  1897,  ext M&N 

2d  mort.  exten..  58, 1919  ...M&.S 

3d  mort.  ex.  4138,  1923 M&S 

4th  mort., ext.,  58, 1920..  ..A&O 

5th  mort.,  78, 1888 J&D 

let  cone.  M.,78,  g., 1920 MA.-^ 

New  2d  cons.  Cs,  1969 J&D 

CoUateralTr.  6s,  1922 M&N 

Fund.  58,  1909 J&D 

1st  con  J.  fund  coup.,78,1920  MAS 
Reorganizat'n  Ist  lien,  68,  1908 

Gold  income  bonds,  6s,  1977 

Long  Dock  mort.,  78, 1893.. J&D 
do       con.  g..  6a,  1935  ..AAO 


lOlis 


107 

lu4is 

118 


Ask. 


102 
125 


120 
IV  6 
105 
1151s 

10(j78 

76 

681a 

681a 

20 

97 

94 

421* 

921a 
12: 
105  Is 
107 
105 


103 


1U9 
106 


98 
75 


119 


114 
114 


97 
10^ 

106l>8 


101 
80 

119i« 

99 
115 
115 
104 
101 

iim 

10736 

133 
llO 
100 


|93 

98 

115 

103 

106 

80 

69 

i"o"5" 


lOlia 
109''t 


1151a 


{36 

40 

18 

15 

13 
111 
102 
107 1« 

72 


Bailroad  Bonds. 


85% 
1021s 

95 
10^  "4 


ioe% 

oOis 
70 


106 


IO214 

95% 

98 

45 

■^2 

21 

17 
113% 


138 
108  k 
116'a 
123 


106 
10419 
128 
102 


73% 


Bid. 


120 
110 
lOlij 
88 


Ask. 


1071a  103 
•,33^    40i« 


Ilu9 

81s 

3 
87 
53 
53 
99 
30 


111 

9i« 

4 

89 

58 

58 

lOOifl 

40 


9OI4 
72 
109 


109 14 

108 

95 

100 

80 

114 

102 

102 

1105 

124 

101 

102 


1241s 

136 

108 

106 

130 

106 


1113 
103 1* 


100 

ao3ii 

96 


107% 
122 
102 14 
100^8 

98  H, 
86»2 


60 
118 

25 

6 

129 

12  > 

107 

118 
111 
lu4ia 


N.Y.&.N.Eng.-lst  M.,  78, 1905J&J 

letM.,  Be,  1905 J&J 

2dm.,es,  1902 F&A 

!id  Be  (scaled  to  Ss) F&A 

N.  Y.  N.  H.  &H.l8tr.48,1903.J&D 

N.Y.ODt.&W.-l8t,g.,68,1914.\I&S 

N.Y.Pa.&0.— Ist.  Inc..acc.7s,1905 

do        prior  lien,inc.ac..5-68,'95 

2d  mort.  ino 

3d  mort.  Ino 

Leased  L.  rental  trust,  per  deb.  48 

West.  ext.  certifs,  8s,  1876. .J&J 

do  do      7s,  guar.  Erie 

N.Y.  Phil.  A  Nor.— let,  1923  ..J&J 

Income,  68,  1933 A&O 

N.Y.Susq.  AW.- Deb.  Bs.  '97. FA  A 

Ist  refund.,  5a,  1937 JAJ 

2d  mort.,  4148,  1937 FAA 

Mldl'd  of  N.  J.— l8t,68,1910.AAO 
N.  Y.  Wood.*  Rook  ,  2d  ino.  1912.. 
Norf'k&W.- Gen'l  M.,68,1931  M&N 

Sew  River  1st  68, 1932 AAO 

Impr.  A  Exten.,  68. 1934 FAA 

Adjustment  78,  1924 Q.— M. 

Conv.  deb.,  68,  1894 JAJ 

Norf'k&Peter8b.,2d,8s,  '93.J&.1 

80.  Bide,  Va.,  ext.  5-6-88,'88-1900 

do       2dM.,ext.5-68,'88-1900 

do       3d  M..  68,  '9B-1900.J&J 

Va.ATenn..  4th  M.,8s.  1900.J&J 

do         extended  58,1900.J.SJ 

North  Carolina— M..  Ss.  1888. M&N 

North  Penn.—lst,7s,  1896 MAN 

Gen.  mort.,  7s,  1903 JAJ 

New  loan,  68,  reg.,  1905 MAS 

Northea8t.,8.C.— let  M.,8b,'99,M&S 

2d  mort.,  88,  1899 M&.« 

Northern,  Cal.— let,  Bs,  1907. .J&J 
Northern  Cent.— 4ia  per  cent.. J&J 

3d  mort.,  68,1900 AAO 

Con.  mort., 6e,  g..coup.,  1900.J.StJ 
Mort.  bds.,  5s,  1926,  eeriesA  J&J 

do  eeries  B 

Con.  moii;,  etg.  6e,  g..  1904. .  .JAJ 
Northern.  N.J.— lat  M., 6a, '88.  JAJ 
North.  Pac,  P.  D'O  Div.— 68,  M&S. 

Mo.  Div.  68, 1919 MAN 

Gen'l  L  g.,  let,  Bs.  1921 J&J 

Gen.  land  gr.,2d,  6»,  1933.. .AAO 

Dividend  scrip J&J 

James  Riv.Val.— ;Bt,g..68.'36J&J 

Spokane  A  Pal. .Ist  6a,1936.M&N 

gt.P.&Nor.Pac.  gon.68,1923.F&\ 

HelenaA  Red  Mt.lat,6i,1937.M&S 

Dul.  &Man..  let.  B«,  1936... J&J 

Hel.  B.  Val.  &B.,l8t,6s.l937M&N 

North.  Pac.  Ter.  Co.  -l8t,Bs.'33. J&J 

Norw'h&Worc'r- lBtM..6B.'97.J&,l 

Ogd'n8b'g&L.Ch.— lstM.B8,'97,J&J 

SlukinK  fund,  Ss,  1 890 M&S 

Consol.  ,68, 1920 AAO 

Income,  38  A  6sl920 
Ohio  Cen.— Riv.  Div.,  Ist,  B8..1922 

Income,  6s,  1922,  Tr.  reo 

Ohio  A  Miss.— Cons.,s.fd.78,'98  J&J 

Cone,  mort.,  78, '98 J&J 

2d  mort.,  78,  1911 A&O    111% 

Ist  gen  ,  58,  1932 JAD 

l8tmort..8pringf.Dlv..l905  M&N 
Ohio  River  RK.— Ist.  58,  1936.J&D 
Ohm  Southern— l8t  Bs,  1921..  .J&D 

2d  Income,  68. 1921 

Old  Colony— 68, 1897 F&A 

Bs,  1895 J&D 

78,  1894 M&S 

4138,1904 A&O 

Bo8t.C.AFitchb.,let.78,"89-90J&J 

B.  0.  F.  &  N.  B.,  5s,  1910  ..J&J 

N.  Bedford  RR.,  78,  1894  ..J&J 

Omaha&St.  L.— 1st,  4s,  1937.. J&J 

Orange  B.-lt— let  mort.,  6s,  1907 


122 

111 

103 

90 


92 


1091a 


103 

85 
115 


108 


128 
120 
1^0 

iTs" 
loJSi 

118 
1171s 


106 
105 
119 
133 


1110 
ilOO 


129 

127 

119 

106 

llSifl 

118>« 

lU 

110 

112 


1151s 
99% 
100 


117 

103 

103  <a 

104 

102 

113 

ilOO 

1101 

9ais 

38 


106 

30 14 
(112 
1110 
U15 
Uii5 
tl05 
(109 
1113 

77 


102 


105 
102 


115 
104 14 
I33I4 
108 
L24 


87 


82 

1« 

35 

10 

129 


10338 

I3214 
993|. 


85 
♦130 
1021s 

50 
112 
110 


lOo% 


Oreg.&Cal.- IstOs,  1921 J&J 

2d  mort.  ,78 

OregonAXransoont.- 68,li)22.M&N 
Oew.&Rome— l8tM.,7s.  1915.M&N 
Panama— Sterl'g  M..  7s.  g.  '97.A&0 
Sinking  fund  sub.,  68,  1910. M&N 
Subsidy  bonds,  Bug.  issue,  Bs.... 
Penn.RK.— Gen.M,B8,cp.,1910Q— J 

Cons,  mort.,  68, 1905 O— M 

Collateral  trust,  4ifl8,  1913.. J&D 

Consol.  58,  1919 J&D 

Penn.  Co.,  Bs,  reg.,  1907.. ..Q.— J 

do       l8t  M.,  41S8, 1921.J&J 

Penn.&  N.Y.Can.-  Ist.  7s,  '96.  JAD 

let  mort.,  78,  1906 JAD 

Pensacola  A  Atlantic -1st  m..FAA 
Peo.  Dec.  &  Ev.— let.  68,  1920. J&J 

2d  mortgage.  58, 1927 

Evansville  Div., 1st  68,1920.M&» 
Peo.A  Pekln  Un.— l8t,68,1921.Q— F 
2amort  .4'se,  1921. 


103 


92 

(122 

H;3 


116 
100 

i"i6" 

104% 


102 1« 
115 
102 
102 
100 
42 


lie 

LIB 
112 


106 

9319 
107 

32 
112ia 

110>3 

1151a 

108 

107 

I09>a 

115 

78 

To's'" 


Utiia 
01 
135 

rde' " 


135 
107 


115 


Perkiomen— Ist  M.,  6s,  1887. .AAO 
Cons.  mort..  Bs,  1913,  sterling  ... 

Petersburg  -Class  A,  1926 J&J 

Class  B,  (926 A&O 

Phlla.  &  Erie- 1st  M.,78, 1888.  J&J 
Gen.  M..  guar.,  Bs,  g.,  1920.  .  J&.I 

Consol.  5.S.  1920 A&O 

Sunburv&Erie,  lstM.,78,'97.A&0 

Phila  &  Road'g— Ist,  6s,  19 10. J&J 

2d,  78, '93 A&O 

Debenture  6s,  1893 JAJ 

Consol.M., 78,1911,  reg.&  cp.  J&U 

Consol.  m(«-t.,  Bs,  1911 JAD 

Improvement  mort.,  68,  '97. A&O 

Geu'l  mort.,  Bs,  1908 JM 

Gen'l  mort.,  78,  1908 J&J 

Convertible,  78,  1893 JAJ 

CouB.  58,  Ist  senes MAN 

Cone.  5s,  2d  series F&A 

Conv.  a<\j.  scrip J&J 

Scrip  for  6  deferred  is  eoupona_. 


94 

L'cs" 


199 

101 

133 

135 

. 

123 

105 

1131s 

lOB 

104  ■» 

IO514 

US'! 

93 

113 

73 

75'e 

105 

107 

■  ■  • 

75 

97 

100 

lc3 

105 

102 

lOl 

1031s 

:l/5 

127 

llOia 

i'lo' 

62 

i.se's 

1271a 

L15's 

116 

102 14 

104% 

IOC's 

106% 

106 

B3 

90 

67 

90 

J90 

160 

•Pnceiioniinal;,^aflatetransaatloii«.        t  Porohaaer  alao  payc  ac«ra«d  intsreat.       j  In  London.       I  Coupon  olt     c  In  Frankfort. 
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aBNRRA.[i    qUOT/VTIOya    OB"    Sr.JOKS    A.ND    BDNTDS— Oo.vTiKaBD. 
For   Bsplanatlon*  !4«e  .Mote*  at  Hsad    of  PIrat  Pace  of  <|ao(atioDa. 


RitLROAD  BONDR. 


PhllB.  A  Roadlng— (Continued.  )- 

D«ferre<l  Income 

Incoiiie  ninrt.,  eoDR.  7b,  '96.  JAI' 

CoiilA  I..  KUar.,78,'92,ei-cp.MAP 

PhllB.  Wll.  *BaIt.-68,  1892. .AAO 

(!8,  1000 AAO 

58.1910 JAD 

Truat  certB.,  48.  1921 JAJ 

Pliiu  (Jreek- 68,  l!<32 JAD 

PIttBb.C.&St.I,.— l8t.78.1900.FAA 
PltUb.Cl.ATol.-l.'il.tiB,  1922.  AAO 
Plttsb.ACon'llBv.— l8tM.78,'98.J.W 
Sterllnfi  cons.  M.  68,K.,(tuar.J&J 
Plttsh.Kt.W.  A  C.-l8t,78,l912  Var 

2d  mort..  78,  1912 JAJ 

3(lmort.,7a,1912 AAO 

Plttab.  McK.A  Y.— l8t.68.1932.JAJ 
Plttsb.  A  West.— l8t.  48.  1917. JAJ 
Portrn(UlOKb"K— lstOB,«.,1900J*J 
Port  Royal  A  Aujt.— lat,  68,  '99. JAJ 

Income  mort.,  (!»,  1899 JAJ 

Een.A8'tOKa—l8t  78,1921  cou.MAN 
Rich'd  A  Allegh— Ist,  78,  trust  rcc 

2d  mort.,  (is,  1916 MAN 

Blch'd  A  Danv.— Con.,68,'90..MAh' 

General  mort.,  6s.  1915 JAJ 

Debenture,  68,  1927 A.tO 

Con.  gold,  fe,  193H AAO 

Piedmont  Br.,  88,  r888 AAO 

Elch.  Fred.  A  Potomac— 68,ext.JAJ 

Mort,  78, 1881-90 JAJ 

Blob.  A  Petersb.,  «a,  1915. ...MAN 

«ew  mort..  78, 1915 MAN 

Blohmond  York  Riv.  A  Ches.,  88. . . 

2d  niort„68 MAN 

Rich.  A  West  Pt.Ter.,  f  s,  1897.FAA 
Sooh.  APitts.,  Ist,  68, 1921...FAA 

Consol.  Ist,  6»,  1922 JAD 

do  Incomer  1921 

Rome  A  Carrollt.— iBt,  ba.  g.,lP16 
Rome  A  D.c— l8t..68, 1926... JAD 
RomeWat'uAO.— S.P.,78,1891.JAD 

2d  mort.,  78, 1892 JAJ 

Coneol.,  latex.  58, 1922. ...AAO 
Batlami— l8tM.,68,  1902. ...MAN 

Equipment,  2d  mort.,  5a FAA 

BtJo.  AGr.  Isl'd— l8t,guar.68.1925. 

2d  mort..  incomes,  .°>8,  1925 

8t.L.Alt.AT.H.— lat  M.,  78,  '94.JAJ 
2d  mort.,  pref.,  7a,  1894  ....FAA 

2d  Income,  78,  1894 MAN 

DlT.  bonds,  1894 

BeUev.A8.ni.,l8t,8.F.88.'96.AAO 

Bellev.A  Car.,  lat  Oa.  1923. JAD 

St.  L.  Ark.  A  Tex.  I  at  68,1936.MAN 

2d  mort..  68,  1H36 FAA 

St.  Louis  lion  Mi.  A  So. — 

lat.  :rort.  7e.  1812 FAA 

2d  mort.,  7e,K.,  1897 MAN 

Ark.  Br.  1.  er.,  M.,  78,  g.,  '95.JAD 
Cairo  Ark.  A  T.,lat,7s,g.,'97.J.feD 
CairoArul.,l8t,l.g.,78,g.,'91.JAJ 
Gen.  con.  r'y  A  1.  g..  5s,1931AAO 
S  t.  l.oiiia  A  San  Frani  Isco — 

2dM.,cla8*A.  1906 MAN 

«d  M.,  class  B,  1906 MAN 

2d  M.,  ola«8  C,  1906 MAN 

Boutu  PacWc— 1st  M.  1888  .JAJ 
Kan.C.  ASw..l8t.«s.K.,1916..JAJ 

Pierre  C.  A  O.  let,  68 FAA 

Equipment  78.  1895 JAD 

General  mort..  68,  1931 JAJ 

General  mort..  5a,  isi31  JAJ 

Ft.S..V  V.I5.nd.,l8t.6a,  1910.AAO 
Bt.L.K  ASo.W.  -l8t  6s,  1916MA8 

Truet  iiouds,  Ha,  1»10 FAA 

8t.  L.  W.  AW.,  68,  1919 MAS 

B'..I..Vand.AT.H.-l8tM.,7s,'97JAJ 

2d  mort.,  78,  1898 MAN 

2d.  78,guar.,  '98 MAN 

St.  P.  A  Dulutli— Ist,  58, 1931. FAA 
Bt.P.Minn. A -Mau.-lst  78,1909  JAJ 

2rt68,  1909 AAO 

Dak.  Ext..«8.  1910 MAN 

lat  couaol  6».  1933 JAJ 

do  reduced  to  4's8  ..JAJ 

Minn's  U'n,  lot,  6e,  1922 JAJ 

San  Ant.AA.Pa8a.,lat.6s,19I6.JAJ 

do  lBt,^8.lH26.JAJ 

Sandusky  Mansf. A  N.— lat,  78,19U2 

Sav.  Fl.  A  W.— let,  (s,  1934. .AAO 

At.  A  Onlf.  eon.  7s,  '97 JAJ 

So.  Ga.  A  Fla  — l8t,  7a,  1899 

2d,  "-,1899 MAN 

Soloto  Val.— Ist,  78. 8ink'gfd..JAJ 

2d  mort,  7a,  eiuk'gfd AAO 

CVn8ol.78.  1910 JAJ 

Sham.  Sun  A  Lew.-l-t,58,'12MAN 
Shani.V.A  l'ott.».-7«.  cou.  1901JAJ 
Saenandoan  Val.  -l8t.7s,l909.JAJ 

General  mort.,  6a,  1921 AAO 

Shreve.  A  Iloun.— Isr.  ts,  gu.,  1914 
Sioux  C.  A  Pao.,  let  M.,  6a, '98. JAJ 
SodUB  UayA  So.— laI,Ss,g.,1924JAJ 
Bi.  Carolina— iBtM., 68,1920.. AAO 

2d  mort.,  68,  1931 JAJ 

Income  6»,  1931 

Br  Ceu.  (N.Y.)— Consol.  mort.,  58.. 

South.  Kansa8-l8t,  5» MAS 

Income,  63 

B>Pac.Cai.— l8t,68,g.,190.5-12AA6 
80.  Pac.Ariz.— l8i.6H,190910.JAJ 
80.  Pac..  N.  M.— IBt,  68.  1911  .JAJ 
Stateu  Isl.  Rapid  TrHUs.— Ist  mort. 
Steuben.  A  Ind..  let  6.^,  1914. .JAJ 
Stock.  ACop.-lut.  58.  1905.  ..JAJ 

Bammit  Br.— 181.78. 1903 JAJ 

8anb.Haa.AW-B.— l8t,58,1928M&N 

2d  mort..  68.  1938 MAN 

Bii8p.B.AEi-leJunc.— l8tM.,7a 

8fT31ng.AN.Y.— con6ol.7B.'06AAO 

Tex.  Cent.-l8t,8k.fd.,7a,1909MAN 

Ist  mort..  78.  1911 MAN 


Bid.     Ask 


76 
62 
102 
1104 
I103>4 
100 


117 

iigi* 

'127 

138 
130 


68 
108 
105 

40 
140 

5S>9 

102" 
111 


ICO 


115 
100 

85 


114<« 
66 


107 
106 


103 

b8 
95>9 


60 

113 

ugifi 

103 

33 

38 

115 

lll>s 

96^ 

41>s 

IO8I4 


107  hi 
lOi 
106 
89 

110 
110 
110 

10-.iH 
9S 


105 


98 


102 
105 
103 
111 
116 
116 
lloH 


110 


114 
114 
115 
118 
114 
90 
69 


83 


36>« 
60 
103 


50 


19 
96  >4 

7ft 
1091s 

n]>« 

108 

ioe' 


103  at 

io^>« 

OS's 

1105 
129>s 


21>s 
7t>s 


1('4 
107 
1031s 
I00>4 


121 
129 


141 


110 


59 

io'i" 

112 
119 


101>t 


118 


116 
115 


95 


lOJ 
106 

89 


97 
44 


113 


90 
112 


il2 
10214 


114>4 

lUl 

OS 


lllli! 

no   i 
us    1 


117 
117 
117 


92 


116 

117 

119 

116 

a5 

70 

65 


ll4 

40 

70 
105 

■99" 

78  "a 

13 

55 

76 

112 


IO4I4 


100 


131 
80 
80 


Railroad  Btooiu 


Bid. 


T4ZM  A  Now  Orlean»-l«t,7».FAA 

Sabine  DIv..  Int,  Ob.  1012. ..MAS 

r«z.APac  -let  M..Ag,g.,1905.MA8 

Cons.  M..6fl.  g.  190A.tr.  reo,  JAD. 

Inc.  and  land  gr.,  res.,  1015.  July 

R5oOr.  DIv..  Os.  1830,  Truht  I'ec. 

Gen.M.Ater.  6a,190.%.t.r.rec.AAO. 

N.O.  Pnc.  lHt,68.gol(l.  li>20.JAJ 

rol.A.Ar.AN.M,—lBt.6K.192  I.MAN 

Tol.A.A.  AGr.T.,  l8t,«8,1921.JAJ 

Tol.  A  Ohio  Cent. -lat,  5a,  gu. 1935 

Tol.PeoriaAW.— l8t.78.191'7,tr.rec. 

Tol.  8t.UAK.t^,lat,68,1916...JAD 

United  Co  sN.J.— Cod8.,6b,'94.AAO 

do         gen.  4b,  1923 FAA 

Sterling  mort..  68, 1894 MAS 

do  68,1901 M.feS 

Cam.  A  Amb.,mort.,  68,  '89.MAN 
Cnlon  Paeitlo-lat,  68,  g., 1896.  JAJ 

Ist.  6a,  1897 JAJ 

let.  68.  lt-98 JAJ 

let,  6s.  1899 JAJ 

l^and  Grant,  78, 1887-0 AAO 

Sink.  F.,8s,  1893 MAS 

O  11.  Bridge,  aterl.  88.  g.,  '96.AAO 
Collateral  triiat,  68,  1908  ....JAJ 
Collateral  trust,  58,  1907. ...JAD 
Kanb.  Pac,  lat,  68,  1895. ...FAA 

do    iBt  M.,  68,  1896 JAD 

do     Denv.  DIv.,  68 MAN 

do    l8t  cone.  M.,68,1919  MAN 

Oregon  Short-L.,  68, 1922  ..  FAA 

Utah  Cen.— Ist  M.,  68,  g.,1890. JAJ 

Utah  80.,  gen.,  78,  1909....    JAJ 

do    ext,l8t,78,l»09JAJ 

Utioa  A  Bl'k  R.— Mort.,  7s,  '91 .  JA.I 

Valley  of  Ohio-Cou.  68,  1921. MAS' 

Ver.  A  Mass.- Guar.  58, 1903  MAN 

VI  jksb.  A  Mer.— New  lat  mort 

2d  mort 

3d  mort.,  Income 

Vloksb.  Sh.  A  Pac.  -Prior  lien,  68. . 
V».Mldland-let  eer.,68,1906.MA8 

2d  series,  6e,  1911 MAS 

3d  series,  5-6e,  1916 .MAS 

4th  series,  3-4-5a,  1921 MAS 

Stheeriee,  56, 1926 MAS 

Incomes,  ouinul.,  6s,  1927... JAJ 

Gen.  6s,  guar.,  1936 MAN 

Wabash  St.  Louis  A  Pacific- 
ist, ext.,  78, '90, FAA 

Mort.,  7a,  1879-1909 AAO 

2d  mort.,  78.  ext.  1893,  ex. .MAN 

Equipment  7e.  1883 MAN 

Gen..  Gs,  1920,  Tr.  reo JAD 

Ohio.  Div..  58,  1910  gold JAJ 

Havana  Div.,  68,  1910 JAJ 

tndlanap.  DIv.,  68, 1921  ....JAD 

Detroit  Dl V. .  68. 1921 JAJ 

ConB.mort..7s,1907,oonvert.Q— f 

1st.  St.L.  dlv.,V8,  1889 FAA 

Gt.  West.,  Ul.,lat,78,'88 FAA 

do  2d,  78, '93. ...MAN 

Q'noy  ATol.,  1st,  78,'90....MAN 

Ul.A  S.Ia.,l8t,  6s,  1912 FAA 

Bt.UK.C.  AN.  (r.eet.A  R.),7s.MAB 
do  Ora.Dlv.,l9t7e,1919.AAO 
do  Clar.  Br.,  68,  1019..FAA 
do  No.  Mo.,  let,  1895...JA,1 
do  St.  Cba'8  Bridge  68,  1908 
Wab.  Fund.  1907- Var.  78.  FAA 

do  Vartou868 FAA 

W.St.  L.  A  P.— Iowa  D.  68.  Tr.  reo.. 
Wirren  (N.J.)— 2d, 78,  1900  ..AAO 
West  Chester— Com.  78, 1891. .AAO 
W.  Jersey  A  At.  1st  M.,6b1910MaS 

West  Jersey-lst,  68, 1896 JAJ 

let  mort.,  7a,  1899 AAO 

Consol.  mort.,  6s,  1909 AAO 

West  Shore  guar.  48 JAJ 

West'n  Ala.— lat  M.,  88,  '88..  .AAO 

2d  mort.,  88,  guar.,  '90 AAO 

Vest.  Mary  I'd— Jd  en.,68, 1900.JAJ 
W'uNo.Carolina-lat,7s,1890.MAN 

Consol.  6e,  1911 JAJ 

vVest'nPenn.— let  M.,  6b,  '93.. AAO 

Pitts.  Br.,  l8t  M.,  6s,  '96 JAJ 

WheelingA  L.  Erie— lat, 58,. ..19:6 

Wichita  A  Western- let,  6a JAJ 

Wllm. Columbia  A  Augusta,  68 

WU.A  WeUlon— S.  F.,  7e,  g.,  '90. JAJ 
Wisconsin  Cent.— Ist  ser.,  5e,  1909 

2d  series.  78,  11(09,  if  earned 

Wis.  Vallcv— l8t,78.  1909 JAJ 

W  orc'r  A  Nashua— 58,  '03-'95 . .  Var. 

Nasli.  A  Rocli..  i;niir..3s. '94.AAO 

RAILKU.ID  STOCKS.    I'ar 

Ala.  01.  Soutli.— Lini.,  A.,  68ii)ref.. 

Liiu.,  B.  com 

Ala.  N.  O.  A  Pac,  Ac,  pref 

do  do  def... 

Albany  A  Susqueh.,  Guar.,  7.  ..100 

Allegheny  Valley 50 

Atchison  Topcka  A  Santa  Fe.. 100 

Atlanta  A  Charlotte  Air  Line 

Atlantic  A  Pacitic lOo 

.^ugusta  ASavanuivh, leased. ..100 

lialtimore  A  Ohio 100 

do  iBt  pref.,6....10U 

do  2d,  pref 

ParkerBbnrg  Branch 100 

Beech  Creek 60 

do         pref 60 

Bell's  Gap 50 

BoUeville  A  So.  III.,  pref 

Boston  A  Albany 100 

Boat.  Con.  A  Montreal 100 

do  Pref.,  5. ..100 

Boaton  Hooaac  Tun.  A  Western.... 

Boston  A  Lowell 100 

Boston  A  Maine 100 

Boston  A  N.  Y.  Air-Une,  pref 

Boaton  A  Providence 100 


100 

106 

97 

69 
II  75 

90 
100 

91 

70 

93 
113 
103  >s 
!10'< 
{117 
1U4>« 
1143s 
114'8 
1151s 

101 
111 
1120 


110 

11018 
114 

99 

97% 

"92 

90 
1105 

99% 
107 

80 

45 

8 

il07 

115!s 

113 

105 

65 
100 

90i« 

77 

111 


94  >s 


51 
99»8 


104 

85 


111 
94I4 

100 

100 

107 


IIOI4 


9«ia 
86 

i'12" 
1071s 
103  H 
112 
123 


100 
48 
66 
60  >s 


91>s 
101 
94 


91 


110 
122 
105 


115 
no's 


125 


1141s 
100 


95 


110 


109 
118 
II4I1 
lOi 


101 


781s 


113 
8818 


56 
IOOI4 


105 

88 
HI 


110 


931s 
101 
106 


90 
lOi 

no 

9^ 
100 


90 

481s 

lis 

105 
1041s 

no's 
{313 

|ll4i 
140 


lOJ 
102 
107 
121 


93 


93% 
U4>ii 

9''8 
132 
115 
120 
105 

3 


75 
198 


100 

159" 

218 

98 

232 


101 
104 
120 
120 

9d 

49 
120 
107 
1061s 

11 
4 

1% 
% 
150 


931% 

85 

10% 
133 
120 
IJO 
Hi) 


199 


102 
26 

160 
219 
lOU 
TM'v 


Bailroad  Stocks. 


Boston  Revere  Beach  A  Lynn..  100 

Brooklyn  Elevated.,  new 

Brooklyn  AMontauk 100 

do  Pref 100 

Buff.  N.  Y.  A  Erie,  leased 100 

BolfaloN.  Y.  A  Pblla.,aft.pd....50 
do  do  Pref...  50 

Buffalo  Rochester  A  Pittab 100 

Burlington  C.  KapldBA  North. .100 

Calirornia  Paclllo 

California  Southern.. 100 

Camden  A  Atlantic  60 

do  Pref 60 

Canada  Southern 100 

Canadian  Paclflo 100 

Catawlsaa 30 

do  Ist  pref .^0 

do  2dpref 50 

Cedar  Falls  A  Minnesota 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  lat  pref 100 

do  2dpref 100 

Central  Massachusetts 100 

do  pref...  100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Pacific 100 

Charlotte  Col.  A  Aug 100 

Chesapeake  A  Ohio,  common  . .  100 
do  1st  pref. ..100 

do  2d  pref....  100 

Cheshire,  pref 100 

Chicago  A  Alton 100 

Chicago  A  Atlantic  Beneficiary 

Chicagi,  Burlington  A  North..  IOC 
Chicago  Burlington  A  Qulnoy..lOO 

Chicago  A  East  lUinola 

Chicago  A  Grand  Trunk 

Chicago  A  Ind.  Coal  Railway 

do  do  pref 

Chicago  Milwaukee  A  St.  Panl.ioo 

do  pref.,  7. loo 

Chicago  A  North  Western 100 

do  Pref.,  7.. 100 

Chicago  Rock  Island  A  Pao 100 

Chlo.  St.  LoulB  A  Pitta 100 

do  pref 100 

Chic.  St.  P.  Minn.  AOm.,com..l00 
do  pref. .100 

Chicago*  WeBt Michigan 100 

Cln.  Hamilton  A  Dayton 100 

do  Pref 

Cln.  Tndlanap.  St.  Louis  A  Chlc.lOO 

Cincinnati  N.  O.  A  Tex.  Pao 100 

Cln.  Sandusky  A  Cleveland 50 

do  Pref.,  6.50 

Cincinnati  A  Springfield 

Cln.  Washington  A  Bait 100 

do  pref..  100 

Cleveland  Akron  A  Col 100 

Clev.  col.  Cm.  A  lndlauapoUB..100 

Cleveland  A  Canton 

do  do  Pref.. 

Clev.  A  Pittsburgh,  guar.,  7 50 

Creur  d'Al.me 

Columbus  A  Xenia,  guar.,  8 50 

Col.  Hock.  Val.  A  Tol 100 

Columbia  A  Qreenvllle.pref 100 

Concord 50 

Concord  A  Port8mouth,guar.,7  100 

Connecticut  A  Passumpslo 100 

Connecticut  River 100 

Danbnry  A  Norwalk 50 

Dayton  A  Michigan,  guar.,  3is-.50 
do  Pref.,  guar.,  8.50 

Delaware  A  Boand  Brook 100 

Delaware  Lack.  A  Western 50 

Denv.  A  Bio  Gr 100 

do  do  pref.lOO 

Denver  A  Rio  Grande  Western 

Dea  Moines  A  Fort  Dodge 

do  do  Pref. . 

Det.  Lansing  A  Northern,  com  .100 

do  do        Pref.lOO 

Dubuque  A  Btonx  City 100 

DuluthSo.  Sh.  A  Atl 

do  Pref 

EastTenn.  Va.  A  Ga.  Ry 100 

do  do  l8i  pref..  100 

do  do  2d  pref... 100 

East  Pennavlvania 50 

East  A  West,  Alabama 

Eastern  (Mass.) 100 

do  Pref 

Eastern  in  N.  H 100 

Elizabeth  Lex.  A  Big  Sandy 1 00 

ElmlraA  Willlamsport,  5 50 

do  Pref.,  7..  50 

Evansville  A  Terre  Haute 50 

Fitchburg.  Pref 100 

Flint  A  Pere  Marquette 

do  do  Pref 

Florida  P.'y  A  Nav.  Co 

do       pref 

Fort  Worth  a  Denver  O lOO 

Galv.  llaniab.  A  San  Antonio 

Georgia  Pacific 

Georgia  Railroad  A  Bank'g  Co.  100 

Grand  Rapiils  A  ludlaua 

Green  Bay  Winona  A  St.  Paul..lOi> 
do  do        Pref. ..100 

Houatoii  A  Texas  Central 1  ou 

Huntingdon  A  Broad  Top 3o 

do  do        Pref... 50 

niinols  Central 100 

do  Leased  line,  4  p.  c.  100 

Indiana  Bloom.  A  West-.ass.  pdlOO 
Jefi'v.  Mad.  A  Ind'p's,  leased. .100 

KauawhaA  Ohio 

do  Ist  prdf 

do  2d  nref 


6 
116 
133>s 


66 14 
128 
1121* 
7 

30 


72>s 
111 
1031a 
140 
111 

14 

361s 

Sole 

104 
37 
50 

'   18 
72 
50 
I914 
49 


Bid. 

iilr. 

154 

I5» 

87 

43: 

10 

30 

i     8 

10 

?     7 

9H 

45 

80 

SO 

4 

9 

30>« 

4» 

!^i« 

19 

'eiii 

6i 

> 

1» 

biH 

49 

<•■». 

6 

10 

119 

120 

3 

d 

19 

3*6 

39 

40 

73''8 

45 

50 

3011 

311s 

20 

30 

3i« 

e>a 

130 


66%. 
130 


11 


3 

5>s 

o36i4 

SI'S 

6I4 

26 

151 


72<b 
112 
108V 
143 
113 

14%. 

3Si» 

38% 


40 
60 


78. 
55 
20 
61 


22% 
15 
133 


100  Is 
lB7is 


1-27  Sg 

22 

55% 

13 

7 

"56 

lu3is 

73 

8»» 
21 
lOis 
57 
21% 
i  48 


107 
126 
luO 
10 
I  40 
I  60 
88  >s 

23 
03  Is 

1** 
A^ 
47% 


4>* 

61* 

30>s 

'It 
27 


168 

SSI* 

£0 
136 


101 

188 


160 
160 
127^ 
23 

&ei« 

16 
10 
25 
60 
105 


11 

5S>* 

22i» 


108 
137 
10g% 


12 
196 

6 

8% 
14 
18 

[  36 

ll6>s 

9» 

131, 

70 

3 

10 

3 


90 

93% 

24 

96 
3>| 
3>* 

48>» 


le 

198 
13 

9% 
34 
86 


118 
14<S 


6 
16 


*  Frlce  nominal.    I  Farelnaeralao  y«r«  •'honied  Intereat.    t  In  I^»don    |Uonpoa«ff.    |  Price  per  chare,    c  In  Fiaaklort.    a  la  Amtteidam. 


608 


THE   CHRONICLE. 


[Vol.  XLV. 


(JEiS^BRA.L    QUOTATIONS    OP    STOCKS    AND    BONTDS— Oontincted. 

For   BTplanatloas   See  Note*  at  Head  of  FIrat    Pas;e  of  Qaotatlonti. 


Bailboad  Stocks. 


.100 

.100 

.100 

.25 


BR.  STOCKS. 

OONTINDED. 

Kan.C.Ft.8cott&G.100 

do  Pre(.  100 
Kan.C.Sp'dA  Mem['liis 
Kan.C.CI'n  &  Sp'd.luO 
Keokuk  &  Des  M..i0( 

do         i)ret..l00 
Keokuk  &  West 
Kingston  it  rembroke. 
iakeErte  &  W....100 
do.  Pref. 

li.  Sh.  *Micli.8o..l00 

Lehlgli  Valley 50 

Ut.Kock  A  Ft.8m.l00 

UttleMiuini 50 

lattle  Schu'k'l 50 

liOnK  Island 50 

La.  &  Mo.  BlYer...lOO 

do      Pref 100 

liOU.  Evane.&St.  L.lOO 

do.  Pref.lOO 

Ix>al8T.  &  Nashv.-lOO 
IXMdsv.N.A.&Chic.lOO 
Maine  Central....  100 

Man.  &  Law'ce 100 

Haubattan,  con.. 
Uarq.  H.  &Ont.. 

do        Pref. 
Uemph.dk  Charl.. 
Mexican  Central  ..100 
Mexican  Nat.,  Tr.  rpc. 
Hex.  Nat.  Consir.  Co 

Michigan  Cent 100 

Midland  of  New  Jersey 
MU.  Lake  S.  *W..100 

do  pref.  100 

Mil.  &  Nortliern 
Mine  Hill  &  8. H.... 50 
Mlnneap.  <&  St.  L..100 

do  Pref. . .  100 
Mlsso'i  Kan.A  Tex.lOO 
Mlesouri  Paciflo. . .  100 

Mobile  &Ob!o 100 

Morgan's  La.&Tex.lOO 
Morris  AE'i,  gu.,7.50 
Ka8hv.Cbat.&  8t.  L.25 
Nashua  *  Lowell. .100 
N'squehouing  VaU'ySO 

Sew  Jersey  *  N.  Y 

do  Pref. 

H.  Jersev  Southern.. 
N.  Sews  AMlss.Val.Co 
K.Y.Ceut.A  H.RiT.lOO 
K.Y.Ch.&St.L.ass.IOO 
do  I'ref.,  assent.  100 

■do  Xew ., 

do  Isl  [iref 

do  2d  pref , 

W.  Y.  City  A  Northern 

K.  Y.  &  Harlem 50 

».Y.Lack.&We8t...lO0 
H.Y.L.ErieA  West.  100 
do  Pref.lOO 
W.Y.  AN.Kngland.lOO 
do  Pref.lOO 
K.Y  N  H.&  Hartf.lCO 
M.Y.  Ont.  &  West..  100 
K.  y.  Penn.  &  Ohio 

do  Pref. 

Sr.Y.  8uaq.  &  Western 

do  Pref. 

K.Y.  West  Shore  &  B. . 

Morf.&West„  com.  100 

do  pref.  100 

Ko.  Pennsylvania.. 50 
Korthem  Central ...  50 
Korth'n  N.  Hamp.lOO 
STortb'n  Pac,  com .  100 

do  Pref.lOO 

Worw.A  Worceater.luo 
Ogd.  &  L.  Champ. IdO 

Onlo&HiSB 100 

„        do  Pref.lOO 

Oliio  Southern 100 

Old  Colony loO 

Oregon  Short  Line. 
Oregon  Traus-Cont . . 
Oswego  &  Syr.,  guar 
Pennsylvania  KB.  .50 
Fensacola  &  Atlantic 
Peoria  Deo.  &  Ev..l00 

Petersburg loo 

Phlla.  A  Erie 50 

PhiL  Germ.  &  Nor.. 50 
Phlla.&Read  a88.pd.50 
_.„  *\2.  Pre'-  •■■50 
Plilla.Wllm.&BaIt.50 
ntts.  Cin.  ist.  L..60 
ntts.  &  Con.,  I'sed.SO 
Pltta.Ft.W.*  C.,guar.7 
gort.Saco  &Port8,lsd  6 
Port  Eoyal  &  Augusta 
Portfi.Gt.F.&Cou.lOo 
Prov.  &  Worc'ster.lOO 
Bens.  &  Saratoga.  .100 
glch.AAlJeg.,  ass.  pd 
Bloh.F.  <&P.,oom.lOO 
do        Guar.  7.100 

_,   do  do     6 

Slohmond  i  P'b'g.ioo 
Jttch.  A  West  Point.. 

do     Pref.. 
Blobmond  York  R.AC. 
Kome  A  Decatur 
;g«KeW.  AOgd...l00 
BuUand loo 

do  Pref.,  7. .100 
2t  Joseph  A  G'd  Isl'd. 
BtLouisAlt.AT.H.lOO 
at  1  ^P^  ^  Pref.lOO 
"t  L.  Ark.A  Texas 
gt   I-.  VHn.  it  r,  fj 


Bid.     Ask. 


130 
79 
30 

1 

"so" 

29 
1.^14 
46I4 
94 
>  6514 


161 

i  57 
8S>s 


6 

18 

581* 

37 
125 
215 


10 


46 

139i| 

71^ 
25 
86^ 
25 
S2ij) 
103 


80 
132 
80 
40 
5 
25 
40 


15^ 
46^ 
94 14 


163 


»  5714 
10 
20% 
ISifl 
8S>s 
10 
120 


75 
195 
>  64 
214 


107 
I5O8 
28>« 
16 
75 
40 


105 

102is» 
27  Of 
8314 
401, 

109 

200 
16 


8^ 
271s 

2 
14 

3!)  Is 

73 


139 

21I9 

44 14 
170 

12 

23  >4 
174 

12 
175 

UJ* 

18=8 
120 

6 

2314 
50 


>114<s 
60  >8 


148 

120 

2 

90 


100 
6 
120 
152 
128 
10.1 

23% 

63 

90 


7>« 
40 
10 
30 
70 
14 

5 


91 

15 

26 
7 

22 

88% 

43 
130 
220 
U5 

11» 

90 

49 

H% 
8 '4 

27  ^ 

88 14 


851* 
104 


11 

2m 

ISSs 

86% 

15 


77 
2C0 


IO714 

ltl4 


18 
80 
45 


102  > 


64 
40i« 
110 


28 


25 


121 


95 


1C3 


110 

2bTe 
541s 

100 


83 
8 
42 
13 
36 
80 
15 


MlSCELLANEOUB. 


«.  Louis  ASauFr.lOO 

do     Pref 100 

do     Istpref.lOO 

H.  Paul  A  Duluth.lOO 

do  Pref.lOO 

«.P.Miiin.AMan.lOO 

Icloto  Valley 

leab'd  A  BoanokelOO 
louth  Carolina. ...100 
Southern  Pac.  Co . .  100 
3'we8t.,Ga.,  g'd,  7.100 
iyr.  Blng.  A  N.  Y.lOO 
JumtEit  Branch, Pa. .50 
Sunbury  &  Lewist.SO 
rerre  H.  A  Ind'nap..50 
Tex  A  Pac.  ass.  pdlOO 
fol.  Ann  Arbor  A  N.M 
Tol.  A  Ohio  Central... 
do  Pref. 

a.  N.J.  KB  AC.  Co.lOO 

anion  Paciflo 100 

atah  Central 1 00 

atica  A  Black  Riv .  1 00 

VI.A  Ma88.,l'sed,6.100 

Vloksb.  A  Meridian  . . . 

do  pref... 

Virginia  Midland 

VaTiash  Pur.  com.oert 

do  Pref.lOO 

Warr'u(N.J.),l's'd,7.50 

iVest  Jersey 50 

^e»t  Jersey  A  Atlantic 
Western  .Maryland 
Wheeling  &  L  Erie  100 
ffil.  Columbia  A  Aug. 
«ilm.  A  Wcldon,  7.100 
Wisoousin  Central . . . 
do  Pref 

Voro'terANashua.lOO 

CANAIi  BONDS, 

Ckes.ADel.-lst,68.'86 

OSes.  AG.— 6b,  '70.Q.- 

Lfel.  AH.— 78,'91.JAJ 

Istext.,  1891. .MAN 

Coun.  78.  1894. AAO 

iBt  Pa.D.op.,78,MAS 

Lehigh  Nav.-  4>ss,  '14 

RR.  6s,  reg.,  '97.Q-F 

Conv  68,g.rg.'94MA8 

6s,g.,cp.&rg..'97J&D 

Con8.M.,19117sJAD 

Penn.— 6s,  coup.,  1910 

Schuylkill  Nav .— 

l8tM.,6s,  1897.Q-M 

2dM.,6s,1907..JAJ 

Mort.  68,op.,'95J&J 

6s,imp.,cp.,'80MAN 

68,btAear,1913MAN 

7s,btAcar,1915M&N 

<usq.— 68,cp.,1918JA.l 

7s.  coup.,  1902.. JAJ 

CANAL  STOCKS, 

Chesapeake  A  Del.  .50 

Oel.  A  Hudson 100 


Bid. 

32 

6S1* 
110 

6i^ 
102  >* 
108 
5 


126 


127 


7% 


24 

"20 

40 

21258 
48>8 
26 

117 

134 

H 

SO 

151* 

2WI4 
107 
j  58 
I  SO 

13 

42% 
112 

95 

161* 

32 
128 

80 

12 
106  >* 
1U6>* 


103 
113 


75 


42>> 


Ask. 

35 

6,.«8 

113 


108  •* 
15 


8I4 
4ij% 

24141 
25 
30 
65 
213 
48»8 


135 
•s 

42 

I6I4 

301* 


51 

14H 

44 
116 
125 

17 

33 
131 

83 


116 
138 
109 1« 
115 


128 


10238 


46% 
80 
200 


Oel.  Div.  leased, 8.. 50  {• - 
Lehigh  Navigation.  .50  J 

161*    Morris,  guar.,  4 100 

do  pf.,giiar.l0..100 

Pennsylvania 50 

^ohuylkill  Nav 50  5. 

do         do  pref. 50  i 
TIISC'I,l.ANKO  VS 
111*  BONDS. 

40       ':anton(Balt.)6s,g.,'04 
7;iis      Un.RR.,l8t,  end.,6e. 
85      Col.CoalAIron-l8t,68 
145       Uov.ACin.Bge.  58,3-5y 

21s      58,  5  years MAS 

1458  Hend'aBi-idge68,l9Jl 
73  Or.  Imp.,  Ist,  6s.  1910 
15  Oreg.R.AN.l8t.6s,JAJ 
24  Debenture  78,  1833 

76  Con.  58  1925  J.AD. 

1 4       PuUm'n  Pal  ace  Car — 
1751*       4th  do      88,'92FAA 
17  Deb'nt're,7a,'88AAO 

18%   3t.  L.  Bridge  A  Tun 

1st,  7e,  g,  1929. AAO 
553*  Tenn.C.AL,oon.6s... 
7         South  Pitts,  1st,  6s 
24  Bir.Div.lst.6B,  1917 

58  .mSC'l.K.ANEOUS 
27  STOCKS. 

Amer.  Bank  Note  Co.. 
6314  Amer.Cotton  Oil  trusts 

AspinwaU  Land 10 

Boston  Land 10 

Boston  Water  Power.. 
Brookline  (Ma38.)L'd5 
Canton  Co.  (Bait.). 100 
C«v.  A  Cln.  Bridge,  pf. 
East  BoBion  Laud.  . 
Frenchman's  Bayl,d. 

Jollec  Steel  Co 100 

Keeley  Motor 10 

Maverick  Land 10        2 

N.E.Mtg.Secur.rBost..      95 
N.Hampshire  Land  25      a5c 
N.Y. A  Tex.Ld.,Lim.  50 

Land  scrip 

Oregon  Improvement.      371* 
Oregon  Ry. A  N.Co.  100      861* 
Pacific  Mail  88.  Co.  100      34 -s 
jPhlladel.  Co.  Nat.  Gas.      93 
PiUlm'n  Palace  CarlOO  xl3a 

San  Diogo  Land 541* 

St.Louis  B'dge,l8tpref  ;il)7 
2d  pref.  certiflcates.  ;50 
St.Louis  Tniinel  RR..  1109 
St.  Louis  Transfer  Co.  70 
Union  St'k  Yis  ATr.Co 
WegtEiifl  L'lTKl  (BiBt.,)^ 


1025b 
"47' 


110 

98 
100 
101 
IO714 

95 
IIOI4 


112 
1001* 


1133 


sm 


25 

31 
7 
7 

7 '8 
41* 

44 
210 
*% 
61* 


116 

100 
1001* 


96 
1101* 

i'ooi* 

113 
101 

136 

106' 

85 


28 
311* 
71* 

5 


MiaOBLULNEOCS. 


5 
6% 


21* 
iOO 
50c. 


80 

381* 

88 

35 

97 
1401* 

5."> 
109 

5i 
112 

75 
115 


COAL  &  miNING 
STOCKS,    N.Y. 

Camorou  IronACoalSO 
Colorado  Coal  A  1. 100 
Col.  AHock.lOO.C&I. 
Consol.Coalof  Md.lOO 
Homestake  Mln'g.lOO 
lliirshaU  Dons.   Coal.. 

Maryland  Coal 100 

New  Central  Coal  .100 

N.  T.  A  Perry 100 

Ontario  Sil.  Min'g.lOO 
Pennsylvania  Coal. 50 
Quicksilver  Miu'g.  100 
do  pref.  100 

Tenn.Coal&IninColOO 
Wyoming  Val.Ooal.lOO 
BXPKESS  ST'CKS 

4dams 100 

Imerioan 100 

United  States 100 

Wells,  Fargo  A  Co.  100 
TKL'PII  STOCKS 

AND  BONDS. 
American  Tel.  A  Cable 
Atlantic  A  Pacillc  st'k 
Bank's  A  Merch'ts.lOO 

General  mort.  cert 
Baltimore  A  Ohio... 
Cent.  A  So.  Am.  Cable 
Commercial  Tel.  Co.pf. 

Franklin  100 

Gold  A  Stock 100 

Bonds 

Mexican 100 

N.  Y.  Mutual  Un.  Tel. 

Mutual  Union  6s... 
N'west..  7h.  1901  .JAJ 
Postal  Telegraph..  100 

Bonds,  l8t  68 

Postal  T.  A  Cable... 
So.  Tel.,  iBt  mort.  b'da 
South'n  A  Atlantic. 25 
Western  Union....  100 

78,  1900,  M.  AN.. 

TELEPHONE 

STOCKS. 

American  Bell 100 

Amer.  Speaking...  100 

Eine 

Mexican 

New  England 

Troi>ical 10 

ELECTKIC 
LIGHT  STOCKS. 

Brush,  Bait 100 

Brush  Illuminat'g  100 

Edison 

EdAiun   rUuminating.. 

United  States, 

United  States  Dl.  Co.. 
TBUST  ro.'s 

SIUCKS,  N.Y. 
Am.  Loan  A  Trust.lOO 
Brooklyn  Trust  ...ICO 

Central 100 

Fanners'  Loan  A  Tr.25 

Knickerbocker 100 

Long  lal  and 100 

Mercantile 100 

Metropolitan  ..  ..100 
N.  Y.  Guar.  A  Ind..lOO 
N.Y.  Life  A  Trust.lOO 

Union 100 

United  States 100 

N.Y.  &  BU'KLirN 
HOKSU   BUS. 

(See  Locul  SeeuritUtin 
CUKO.MCLi  each  a'k, 
txeepi  flrtt  of  month.) 

UAS  STOCKS. 

Bait.  Consol.  Gas... 
Boston  Gaslight. .  .500 

Bast  Boston  .... 25 

Roxbary... 100 

South  Boston 100 

Brookline,  Mass.. .100 
Cambridge,  Mass..  100 

Chelsea.  Maes 100 

Dorchester,  Mass. .  100 
Jamaica  Pl'u.MasslOO 
Lawrence,  Mass...  100 

Lowell 100 

Lynn,  Ma98.,0.  L..100 
\Iald.  A  Melrose. .  .100 
Sewton  A  Wat'n  ..100 

Salem,  Masa 100 

Brooklyn,  L.  1 25 

Oitizens',  Brooklyn. 20 
Metropolitan,  B'klyn 
.'(assau,  Brooklyn  ..25 
Peoiile'a,  Brooklyn.  10 
iVUUamsb'g,  B'klyn  50 
Jharle8t'n,8.C.,Ga8.25 
Chicago  G.A  Coke.  100 
Cincinnati  G.  A  Coke . 
Bartford,  Ct.,  G.  L..25 
Jersey  C.  A  Hobok'n  20 
People's,  .lersey  C 
Lomsville  G.  L. .. 

Central  of  N.  Y 50 

Consolidated,  N. Y.lOO 

equitable,  N.  Y 

Vlutuaiof  N.  Y....100 
!f.  Orleans  G.  L.  ..100 
i»ortland.  Me.,  G.  L.50 
«.  Louis  Gas  rr...lOO 
Laclede,  St.  IjOuIs.IOO 
'Inlted  Gas  Imp.,  Phil. 


Bid. 

Ask. 
40 

30 

3319 

3414 

23 

281* 

22 

23 

12>* 

13 

7 

12 

15 

12 

15 

26 

27 

275 

5 

51s 

231* 

28 

27 

.--..- 

45 

140 

145 

107 

110 

68 

70 

127 

130 

71 

73 

49 

56 

100 

16 

25 


98 

160 

65 


Is 
25 
25 
15 
72 
771* 


214 
100 
♦J21* 

7Sc. 

40 

SOo 


60 


'■■iSs'    ^Su-  W  kxh'fnii  rjitv  ft.  L.20 


160 
90 
35 

80 


105 

260 

465 

445 

1301* 

157 

195 

1.50 

115 

560 

442 

540 


63 14 
1895 
40 


MlSCELLAfTEOnS. 


110 


33 


102 
165 

80 

851* 


30 
28 
21 
80 
77% 
1161* 


215 


32% 
90o. 
41 

TOu. 


70 
90 
180 
100 
40 
95 


110 
270 


140 
161 
205 
165 


115 

99 

184 

110 

111 

159 

145 

200 

114 

106 

142 

113 

100 

50 

75 

95 

59 

105 

18 

210 

177 

28 


585 


560 


631* 
90U 
42 


120 

100 

186 

113 

112 

160 

147 

202 

116 

109 

145 

US'* 

103 

55 

80 

98 

61 
112 


178 
32 


160 
70 

103 

109 

60 

74 

741* 

115 

120 

90 

94 

701* 

721* 

65 

70 

71 

74 

113 

37%l  381b 


OOLD<ft  SILVEII 
MINING  STOOKS^^ 
(N.  Y.  A  SAN.  FRA-N.) 

Alice 

Alta  Montana 100 

Amie 10 

Barcelona 

Bassick 100 

Beohtcl 

Belle  Isle 10' 

Bodie 100 

Bulwer 100 

Caledonia  B.  H 100 

Consol.  California.  100 

Chrysolite 50 

Chollar 100 

Consol.  Paciflo....  100 

Crown  Point 100 

Dunkin 

Eureka  Consol 100 

Father  De  Smet ..  100 

Gold  Stripe 

Goodshaw .100 

Gould  A  Curry  8..  100 

Green  Mountain 10 

Hale  A  Norcroas.  .100 

Horn  Silver 

Indepep''  inoe 100 

Iron  Silver 20 

LvtroBse 10 

i.«adville  Consol 10 

little  Chief 50 

Little  Pitta 

Mexican  G.  A  Silv.lOO 

Navaio 100 

Ophir 10 

PotOBi 100 

Raupahanook 1 

ESed  Elepna«t 10 

Robiu.son  Consol..     50 

SierraNevada 100 

Silver  Cliff 50 

Standard 100 

Union  Consol 100 

BOSTON   IHINING 

STOCKS.^ 

Ulouez 25 

Atlantic 25 

Brunaw'k  Antimony. 5 
Calumet  A  Heola...25 

(Catalpa  Silver 10 

Central 25 

FrankUn 25 

Huron 25 

Minnesota 25 

National 25 

Osceola 25 

Pewabio 25 

Quincy 25 

Ridge 25 

Tamarack 25 

mANl)FACT»lNG 

STOCKS. 
Am.  Linen  (Fall  Riv.) 

Amory  (N.  H.) 100 

Amoskeag  (N.H.)  1000 
Androscog'n  (Me.). 100 
Appletou  (Mass.).  1000 
Atlantic  (Mass.) . . .  100 
Barnaby  (Fall Riv.).. 
Barnard  Mfg.  (F.R.).. 

Bates  (Me.) 100 

Boott  Cot.  (Mass.)lOOO 
Border  aty  Mfg.  (F.R.) 
Boaton  Co.(M»88.)1000 

Boston  Belting 100 

Bost.  Duck  (Ma8S.)700 
Chace(Fall  Riv.)  .100 
Cliicopee(Ma8s.)  ..100 
Cocheco  (N.H.).. -.500 
Collins  Co.  (Conn.)..  10 
Continouta:  ,Me.).  100 
Cres't  .Mills  (F.  R.)  100 
CryatalSpr.  B1.(F.R.) 
Davol  Mills  (F.  R.)  100 
Dougl's  Aie  ( Mass)  100 
Dwight  (.Mass.).  .  5'JU 
Everett  (.Mass.). ..100 
F.  R.  Machine (3o..  100 
P.  B.  Merino  Co. ..100 
Flint  Mills  (F.  B.)  100 
Prauklin  (Me.)....  100 
Gl'be  Y.Mill8(F.R.)100 
ar»nite(F.R.)....1000 
(Jroat  Falls  (N.  H.)100 
Hamilton  (Mass.)  1000 
Jartf.  Carpet  (Ct.)lOO 

am  (Me) 100 

loiyoke  W.Power.  100 
Jiokson  (N.H.).. 1000 
ting  Philip  (F.  R.)  100 

..,.M)onia(Mo) 400 

Lancaster  .M.(N.H)400 
L'rol  Lake  Mills  (F.  R.) 
Lawrence  (Mas8.)1000 

Lowell  (Mass) 690 

Lowell  Bleachery.200 
Lowell  Maeh.Shop.500 
'uvman  M.  (Mass.).  100 
Viaucliester  (N.H.)  100 

HasB.  Cotton 1000 

Mechanics'  (F.  R.)  100 
Msrohanta'  (F.  R.)  100 
Herriiuaok(Mass)  1000 
ilataoomet  (F.R.)  .100 
ifld.llesex  (Maes.). 100 
'farragan»'tt(F.R,)100 
Nashua  (N.  H.)....500 
Vauiukeag  (Mas8.)103 
■».  E.  Glass  (Ma8S.)375 

<ewm»rket 500 

»»nlflc  (M*««.)..  1000 


Bid. 


3-67 
■■"•40 


•70 

200 

■J5 

1-25 
•17 
•40 

5-75 
•20 

8^83 


675 
•45 
•02 


4^40 
•05 

4-10 
•80 
•10 


•10 

•36 

•24 

•25 

4^60 

105 

837 

612 

•20 

•02 

•35 

4-85 


150 
3  75 


11 

5 
209 
23c 
18 
I3I4 

4 
500. 
50o. 
20 

21* 
54 
60c. 
93 


700 
110 
2495 
117% 
695 
110 
961* 

mi* 

1315 

1'20 
1160 

156% 

90  J 


1081* 
490 
7 
40 


720 
75 


97 


S7 
745 


■78 
225 
1020 

98 
4G5 
590 

1570 
705 
140 
8-^5 
6S 
145 


Ask 


•50 

•20 


150 


•30 


•50 
•03 


100 


•12 

•38 


•03 
•42 


180 


138 
12 

8 
210 
26o. 
23 
131* 

5 


75  c. 
201* 

4 
55 
900. 
100 


760 

111 

2500 

118 

700 

111 

100 

80 
128 
1325 
125 
1175 
158 
950 

90 
1C9 
500 
71* 

50 

70 

55 

48 


730 

80 


02 

98 
112 
235 

88 
750 
196 

80 

i030' 
1021* 
470 
600 

821* 
1580 
710 
142 
375 

631* 
148 


100 
1200 


1017'«10^0 

85 
109 
1225 

70 
180 

83 
515 
105 

95 
3'20 
1660 


1771* 

d"l2i« 
104 
85 
317 
16.50 


■  price  nominal;  no  lateBaMMttoni.  tr«rol.MeraUo  ji.«ya.o«tt«diiMere8t.  tlaLondoD.  »  QuatadM  per  ahaitt. 
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GENE  iAL    QUOTATIONS    OP    STOCKS    AND    BONDS— Conoludeo. 
Vor  Bxplanatlon*  See  Note*  at  Haad  or  Pint   Paze  or  (laotatlon*. 


Mancfac'ino  Stock* 


PepperolUMe.) 500 

Pwansct  (RU.)...10l 
Rich.  Bor<Vn(l''.R.)  100 
Bolx'soii  (K.  Klv.)  loot' 
B««iiiuorc  ( K.  Klv.)  lor 
8arinoQFnllii(N.H.)30a 
Baudw.Glnr8(Mai<8.)80 
Bhove  (Fall  Klv.).  100 
81»ili>  (Kill.  Riv.)..  100 
BUffonliKi  UKIv.)  100 
Stark  Mill.'.(N.II.)1000 
Teeuiii.wh  (K.  K.).  100 
TUorii(llk((  Muss.)  1001 
Treni(ntAH.(Va88)10( 
Troy  C.  &  W.d'.K.)  500 
Unlouf.Mr.  (F.K.)  100 
Waniiiaii(iii);(  K.  R.)  1 00 
WMlUuKfii(Ma»8.)100 
Weed  8ew.  M'o  «;t.)i!5 
Weetauioe  (K  K.)100 
WaUui'llc  I,tneii(Ct)l>5 

York  On.  (Me.) 7.' 0 

BANK    N-IOCKS. 

Ualllinore. 

Bank  i>[  Kaltnuoro  100 

Baiili  of  Coiiimorce.  15 

Citizens' 10 

Com.  A  Farmers'..  100 
Faimers'B'kofMd.aO 
Farmers" <fe  Mercli..40 
Faniier8'&Plaiiter8'25 
First  Nat. of  Bait..  100 

Frankllii 60 

Oeriiiau  American 

Howard 1 

Marine 30 

Mochanlos' 10 

Merchants' 100 

National  £xoh'ge.  100 

People's 2v 

Beoond  National  ..100 
Third  National. ...100 

Onion 75 

Westein 20 

Boston. 

Atlantic 100 

Atlas 100 

Blackstone 100 

Boston  Nat 100 

Boylston 100 

Broadway 100 

Banker  Hill 100 

Central 100 

City 100 

Oolumblan 100 

Oonuuerce 100 

Commonwealth . . .  100 

Continental 100 

Kagle 100 

EUot 100 

Everett IOC 

BirohanKe 100 

Faneull  Hall 100 

First  National 100 

First  Ward 100 

Fourth  National..  100 

Freemans' 100 

Globe 100 

Hamilton 100 

Hide  A  Leather ...  100 

Howard 100 

Lincoln 100 

Manufacturers'..  .1001 

Market lOOl 

Market  (Brighton)  .100 

Massachusetts 250 

Maverick 100 

Mechanics'  (8o.B.)100 

Merchandise 100 

Merchants' 100 

Metropolitan 100 

Monument... 100 

Mt.  Vernon 100 

New  £u»,'land 100 

North 100 

North  America 100 

OldBoston 50 

People's 100 

Redemption 100 

Reputilic 100 

Revere lOC 

Rockland 100 

Second  Nat 100 

Security lOO 

Bhawniiil lOO 

Shoe  &  Leather 100 

State 100 

SiiBolk 100 

Third  Nat 100 

Traders' 100 

Tremout 100 

Union 100 

Washington 100 

Webster 100 

Brooklyn. 

Brooklyn 100 

First  National 50 

Fulton 40 

City  National 50 

Commercial 60 

Long  Island 100 

Manufacturers' 

Mechanics' 60 

Nassau 100 

Charleeton. 
B'k  of  C'ha8.(NBA)  100 
First  Nat.  Chas..  .100 
People's  National.  100 

Cblcago. 
American  Eich.  Nat. 

Atlas  National 

Chicago  Nat 100 

Commercial  Nat . . .  100 


Bid.    Ask 


1050 
"65" 

Ydo" 

2dO 
25 
75 

io:J' 
1100 

iY«5 
1-20 

214"' 


4ft 

9i7»» 


10^5 

ll-S 

67 


1200 

100 

120O 

ll!l 

850 
105 


55 

iboo 


150 


133 
IIS^ 
106 
ll» 
130 
102 
187 
130 
106 
12? 
120 
13d 
119 
100 
129 
97 
12J 

22-^ 

127 

111 

91 

92 

I'^a 

lUij 
107% 
U9 

94 

91 
141 
lOi 

140 

99 

141>, 

113s 

137>S 
146 
131 
101% 

5U% 


V2\ 


BANK  STOCKS. 


Bid. 


..^0 


215 


lis 
112 


Continental  Nat...  100 

Flrnt  National 100 

Port  Dearborn  Nut 

Hide  and  Leather.  100 
Merchants' Nat..  .100 
Metropolitan  Nat.  lOo 
Nb'.  Bk.  of  Aiuer..lOO 
Mat.  B'kof  Illlnols.lOO 
Northwestern  Nat.  100 

Union  .Vational 100 

Un. Stock  Y'daNat.lOO 

CInclnuatl. 

Atlas  National 

Cincinnati  Nattinial... 

Olti/,cn8'  National 

Commercial  Bank 

tirst  National 

Fourth  National 

German  National 

Market  National 

MerehantH'  National.. 

Metropolitan  Nat 

Nat.  Laf.  &  Bk.of  Com. 

Ohio  Valley  Nat'l 

Queen  City  National.. 

Second  National 

Third  National 

Western  German  Bank 

Hartford. 

/KtnaNat 100 

American  Nat 50 

Charter  Oak  Nat..  100 

City 100 

Jonnectlcut  River  50 
Far.  &  Mech.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat. . . .  100 
National  Exchange. 50 

PhoenU  Nat 100 

State 100 

United  States 100 

LoulsTlIIe. 
B'nk  of  Commerce. 
Hank  of  KentuckylOO 
Bank  of  L(misvlllelOO 
(Jitlzens'  National.  100 

tnty  Nat 100 

h'alls  City  TobaocolOOi 
Farmers' of  Ky  ...100 
Farmers'  &  Drov. .  100] 

rirstNat 100, 

Herman  Ins.  Co.'s.lOOl 

Oennan 1001 

German  National.  100| 

Kentucky  Nat 100 

l/)ui8V.  Banking  Co.40' 

.Masonic 100 

.'Herchants'  Nat.  -.100 
Northern  of  Ky  ...100 

People's  Bank 

Second  Nat 100 

Security 100 

Third  National ....  100 

Western 100 

New  Orleans 
Canal  &  Bankuig..lOO 

Citizens' 100 

Hermama  Nat 100 

HlbernlaNat 100 

Louisiana  Nat..  ..  100 

.Meti  opolitan 100 

Mutual  Nat 100 

Sew  Orleans  Nat.. 100 

People's 50 

State  Nat lOOx 

Union  Nat 100 

New  York. 

America 100 

American  Exch'gelOO 

Broadway 25 

Butcher8'&  Drover825 
Central  National.  .100 
Chase  National   ...100 

Chatham 25 

Chemical 100 

City 100 

Citizens  25 

Commerce 100 

Continental 100 

Com  Exchange  ...100 

East  River 25 

Eleventh  Ward 25 

First  National 100 

Fourth  National ...  100 

Fulton 30 

Fifth  Avenue 100 

IGallatIn  National  ..50 

Garfield 100 

German  American.  .73 

Germanla 100 

Greenwich 25 

{Hanover 100 

Importers'  A  Tr. .  .100 

Irving 50 

iLeather  Manutt8..100 

Manhattan 50 

Market 100 

Mechanics* 25 

Mechanics' <k  Tr..  .23 

Mercantile 100 

Merchants' 50 

Merchants'  Exch'e  50 

Metropolitan 100 

Nassau 60 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County .  100 
Ninth  National.. ..100 

North  America 70 

HNorth  River 30 

iOrlental 25 

'PaciHo 50 


Ask. 

120 
245 
110 


47 )« 
174 

270" 

185 

142i« 

iVo" 

120 
250 
127H 

70 
191 
■  39 
205 


176 
140 


184 
2U0 

97  >« 
50 

180 

290 

IU5 

147 

100 

;4b 

Vii 

2771* 

1.^5 

100 

200 

142'i 

i35 


122 
161 
85 
125 
117 
108 
109 
102 
170 
123 
139 
143 
137 
255 
137 
140 
124 
U9 
117 
169 
140 
117 

135 

86 

147 

145 

na 

11812 

124  Hi 
42 
58 1» 
106 
111 


Bank  Stocks. 


101 

62 

87 

103 

88 

48 

101 

109 

98 

154 

160 

93 

85 

120 

128 

95 

250 

123 
162 
89 
126 
118 
109 
114 
101 
171 
121 
141 
145 
138 
257 
138 
l4l 
126 
VM 
US 
170 
141 
US 

1401s 

91 

155 


liO 
1221* 
1,0 
510 
60 
109 
115 


173  17.-* 
13S'al4.> 
25-1     2 : 0 


16 

12S 

210 

215 

2800 

300 

137 

168 


133 


300O 


Park 100 

Poople'R 25 

Phonix 20 

Prmiuce  Gxcliange  ... 

Republic IOC 

Secon  ■  ^"  ■  il.lOC 
Sevci  ...100 

^hm  ...100 

^ 100 

Y 100 

<i'a 40 

U'iit.il  --i.it.iH  Nat. 100 
Wester  I  Niitlotial . .. 

Philadelphia.^ 
B'kofN.  America.  100 
C-ntennlal  Nat. ..100 

(;ity  Natl.mal 50 

Oomi!:ereial  Nat 50 

Commonwealth  Nat50 
Consolulation  Nat.. .30 
Corn  Exchange  Nat. 50 

Eighth  Nat 100 

First  Nat 100 

Fannors'&Mech.N.lOO 
Fourth  <-t.  Nat'l....  100 

rndppeiidoncc lOo 

Olrard  National 40 

Kensington  Nat 50 

Keystone  Nat'l 60 

Manuf  act  'r'ra'  Nat.  100 

Mechanics'  Nat 100 

Merchants'  Nat 

Nat.  B'k  Commerce. 60 
Nat. B'k  (iermant'n.50 
Nat.B'kN. Liberties  50 
Nat.  B'k  Republic.  .100 
National  Security.  100 

Penn  National 50 

Philadelphia  Nat. .  100 

Second  Nat 100 

Seventh  Nat 100 

Sixth  Nat 100 

.Southwark  Nat 50 

Tenth  Nut.  Bank.  . 

Third  Nat 100 

Western  Nat 50 

West  Phlladelphla.lOO 

Portland.  Me. 
CumberiaudNat..  .40 

Canal  Nat 100 

CascoNat 100 

First  Nat 100 

Merchants'  Nat 75 

National  Traders'.  100 

Richmond,  Va. 

City  Bank 25 

First  Nat 100 

Merchants'  Nat...  100 
Nat.  Bk  of  VlrglnlalOO 

Planters' Nat 100 

State  Bank  of  Va.lOO 

St.  liouls. 
B'k  of  Commerce.  .100 

Commercial 100 

Continental 100 

Franklin 100 

Fourth  National  ..100 

International 100 

Mechanics' 100 

Merchants' Nat...  100 
St.  Louis  National.lOO 
Third  National.. ..100 

San  Francisco. 

Bank  of  California 

First  Nat.  Gold. ...100 

Grangers'  Bank 

Pacltlc 


Bid. 

Ask. 

158 

162 

166 

tll4 

110 

114 

. 

140 

230 

115 

. 

150 

128 

t 

125 

lOJ 

210 

94 


145 


60 


75 


170 


105 


95 


149 


e2>s 


lOS 
132 
112 


56>« 
105 


125 


190 
130 
150 
1600 
115 
157 
750 
200 
200 
112 
200 
115V« 
175 
320 
150 


155 
170 

leo 

145 
143 
140 
115 
20 
145 
203 


200 
130 
124 
130 

185 


175 
120 


.43 


205 
162 
174 
170 


145 

122 
24 


128 


51 
162 
150 
120 
121 
140 

29  <« 
135 
135 
103  >« 
145 
116 

460 
33i 
160 
175 
280 
90 
126 
112 
130 
112 


111 


91 
250 


52 
163 
152 
122 
126 
142 


138 
105 


100 

128 


1131s 


FIRE     INSUR'CB 
SrOi^KS. 

Baltimore. 

Associate  Firemen's. 5 
Baltimore  Fire  Ins. 10 
Firemen's  Insur'oe  .18 

Howard  Fire 5 

Maryland  Fire 10 

Mercbauts'  Mutual. 50 

National  Fire 10 

Boston. 
American  F.  A  M.  .100 

Boston 100 

Boylston 100 

Dwelling  House. ..100 

Eliot 100 

Firemen's 100 

Manufacturers'.  ..100 

Mass.  .Mutual 100, 

Mercantile  F.  A  M.lOO 
Neptune  F.  &  M...100 
North  Ainerloan  ..100 

Preacott 100 

Shoe  A  I>eatber.  ..100 

Washington 100 

Cincinnati, 
Amazon(new  stock)  20 

Aurora 20 

Cincinnati 25 

Citizens' 20 

Commercial 25 

Eagle 100 

Enterprise 20 

Eureka 20 

Farmera'  Ins.  Co. ..20 

Fidelity 100 

Firemen's 20 

Germanla '20 

Globe 20 

Merohants'it  Manuf  20 

Miami  VaUey 50 

National 100 

Security 100 

Washington 20 

Western.. 25 


7I4 


4>s 


121 
140 

95 

90 
120 
181 

39 

118 

xl25 

90 

92 

95 
3>i 

95 

95 


INIDRAKOE  STOCKS. 


Bid. 


145 
230 


220 

84 

110 


8 
27Hi 
17 

7 

60 
51* 

122 
142 

96 

92 
121 
133 

40 
120 
127 

91 

94 

100 

5 

!00 

100 
110 
147 
1155 

loo 

66 


Hartford,  Conn. 

JKlnit  Fire 100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phoenix 100 

Stenro  Boiler SO 

London,  Enc. 
Commercial  Union.  A5 

Guardian 50 

Imperial  Fire 25 

Lancashire  F.  A  L..2n 
I»ndon  As8.Corp.12is 
Llv.  A  Lond.  <SiGrobe.2 
North'n  Fire  A  Life  ..5 
North  Brit.  A  Met.  8\ 
Qneen  Fire  &  Life..  .1 

Royal  Insurance 3 

Nenr  Orleans. 

Crescent  Mutual  ..100 

t  actors' and  Tr...l00 

Firemen's .50 

Oennania 100 

HIbemia 100 

Home 100 

Hope 100 

I..afayette .10 

Merchants'Mutualloo 
Mechanics' ATr.. .100 
New  Orl's  Ins.  Ass'n  30 
NewOrl's  Ins.  Co.    5< 

People's 25 

Sun  Mutual 100 

TeutonIa 100 

New  York. 

AUlanoe lOOO 

American 50 

American  Exoh...l00 

Bowery 25 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City 70 

CUnton 100 

Commercial 50 

Commonwealth.  ..100 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragut 50 

File  Association  ..100 

Firemen's 17 

German-American  100 

Germanla 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 50 

Home 100 

Howard 40 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  (B'klyn)  .50 

Liberty 100 

Long  Isl'd  (B'klyn). 50 
Manuf.  A  BuUders'lOO 
Mechanics'  (B'klyu)50 

Mercantile 50 

Merchants' 50 

.Montauk  (B'klyn)..  .50 
Nassau  (B'klyn).... 50 

National 37'* 

N.  Y.  Equitable 30 

New  York  Fire..  ..100 

Niagara 50 

North  River 23 

Pacitlo 25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenli  (B'klyn)  ....50 

Rutgers' 25 

Standard 50 

SterUng lOi 

Stuyvesant 2.*) 

United  States 25 

Westchester 10 

WlUlamsborg  City .  .5( 


100 
100 


150 
100 


247 
113 
'/SO 
130 
78 
196 
9-.0 

20  <« 
72 
154 
5% 
51 
82 
53  >« 
3'4i« 
3>4 

S619 

39 

66^ 
64 
17  7 
70 

74 

"67  "11 
58>i 

105 
I6I4 
23 


Ml 
116V 

287)« 
13S 
83 
200 


21  <« 
74 
16<i 

0>4 
53 
33 

S4>«^ 
89  >« 

3% 
87i« 


42 
71 


84 
80 
98 
75 

108 
IT 
36 


119>* 

140 
150 

70 
150 
163 
100 
110 
115 
100 

30 

80 
210 
240 

90 

90 
110 

70 

90 
300 
143 
110 
190 

30 
110 
110 
130 

50 
110 
190 

85 

73 

90 

90 
110 

50 

50 

70 

7.) 
135 
100 
150 

80 
150 

87 
165 

70 
160 

90 

90 
130 
100 

65 
110 
140 
120 
•J60 


150 
160 

8» 
165 
190 
120 
120' 
180 
110 

33 
ICO 
227 
230 
100 
110 
123 
100 
100 
320 
160 
135 
320 

70 
12.5 
133 
140 

70 
130 
210 

9S 

90 
100 
100 
123 

75 

70 
100 

75 
147 
110 
160 

90 
165 

95 
178 

90 
180 
ICO 

100 

140 

no 
to 

12A 
150 
160 
285 


PRICES      OF      BXCHAN©» 
DIEinBERSUIPl)* 


92 
120 
152'« 

r02i« 
217'* 

90 
160 
104 
140 
185 


N.Y.  Stock 

Last  sa!e,  Oct. '87  .. 
N.Y.Cousol.StockA  Pet 

Last  sale,  Nov.  2  . . . 
N.Y.  Produce 

L:i8'^  tale, Oct.  'd7.. 
N.Y.  Cotton 

Las.  sale,  Ojt.2S... 
N.Y.  Coffee 

Last  sale,  Oct.  31... 
B'l  Est.Exch  AAuc.R'm 

Last  sale,  Oct.  5  — 
Boston  Stock 

Lasisulo,  Oct.  '87.. 
Philadelphia  Stock 

Last  sale,  May  '87.. 
Chicago  Boiird  of  Trade 

Last  sale,  Oct.  15.. 


9 


•2i,000  BSk. 
20,t00 

1,100  aik. 

1.076 

1.800  ask. 

1,800 

1,5(N)  ask. 

1,425 
673  ask, 
675 

1,100  aak. 

1.055 
15,000  Md. 
16,000 

3,r>00  ask. 

4,100 

1,1100  ask.. 

1.850 


*Fno   nominal;  no  late  truisaetloDS. 


!  Last  prl(  e  thl*  week.         (  ()aotatlons  per  shore. 
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%nvitsimtnt 

AND 

ailr^atl  Intjelligeuce. 

The  Invfstops'  Supplement  contains  a  complete  exhibit  of 
the  Funded  Debt  of  S  ates  and  Cities  ond  of  the  Stocfcx  and 
guilds  of  H'lilroadi  and  other  Coiupanien  It  is  published 
on  the  last  Sattirdoy  of  ivery  other  month— viz.,  January. 
March,  May.  July,  September  and  November,  ond  is  fur- 
nished without  txtra  charge  to  all  regular  subscribers  of  the 
Chkonicle.  Extra  copies  are  sold  to  subscribers  of  the 
Chboniclb  at  50  cents  each,  an  I  to  others  at  $1  per  copy. 


RAILROAD  EARNINGS. 

Qross  Earnings  to  Latest  Dates.— The  latest  railroad  earn- 
ings and  the  totals  from  Jan.  1  to  latest  date  are  given  below 
for  all  the  railroad  companies  from  -whom  reports  can  be  ob- 
•teined. 


BOADS. 


,AJleglienv  Val-    Septemb'r. 
Atoh.  T.  '&  S.  Fe.  Septemb'r. 

ttlanta  &  Char  August 
tiantic  &  Pac . .  3d  wk  Oct 
Bait.  &  Potomac  Seiitemb'r 
Beech  Creek  ....  Septemb'r. 
Brunsw'k  &\Ve8t  Seirtemb'r. 
Buff.N.Y.  &  Pliil|4tU  wk  Oct 
Buff.Rocli.&Pitt  Itli  wk  Oct 


Latest  Earnings  Eeporltd.        Jan.  1  to  Latest  Dale. 


Week  0)- Mo     1887. 


Bur.C.Eap.&No 
Cairo  V.  iV  Chic 
C»L  Southern.. - 
ICamdeu  &  Atl'c 
Canadian  Pacitlc 
<^.F'r&Yad.Val 
Caroliua  Cent. . 
Central  ot  Ga  .. 
Central  Iowa  — 
Central  ol  N.  J . 
Central  PaclHc  . 
Qiarlesfu  <t  Sav 
Ohesap.  &  Ohio . 

Eliz.Lex.&B.S. 
Oies.O.  &8.W 

OhesUii'e 

"liicago  &  Alton 
Cihlc.  &  Atlantic 

lie.  Burl,  (fe  No. 
.Burl.  &Q.. 

Jc.  &  East.  111. 
.  &  Ind.  Coal 

do.  MU.&St.P. 


3d  wk  Oct. 
4  th  wk  Oct 
3d  wk  Oct 
.Septemb'r 
4th  wk  Oct 
Septemb'r 
Septemb'r 
Septemb'r 
Septemb'r 

August 

August 

August  ... 
Septemb'r 
August  .. 
Septemb'r 

.\ugust 

July 

Itli  wk  Oct 
August. 
August . 
4th  wk  Oct 
4th  wk  Oct 
1th  wk  Oct 


do.  &  N'thw'n.  Septemb'r 


dc.StL.&Pitts 

do.  St.P.  &K.C. 

do.  St.P.M.&0. 

.  &  W.  Mich. 

Llnd.8t.L.&C. 

LJack.  <&Mac. 

a.  K.  O.  &  T.  P. 

Ala.  Gt.  South. 

N.  Orl.  &N.  E. 

Vicksb.  <fe  Mcr. 

Vlcks.Sh.  &P. 

Erlanger  Syst 

■■D.Eich.&Ft.W. 

LWash.&Balt. 

Jev.  Akron  &Col 

Sev.  &  Canton 

)lev.Col.C.&Ind 

ttoT.  &  Marietta 

CcBuj  d'Aleue... 

Col.  &  Cin.  Mid 

OoI.Hock.V.  (SiT. 

Columb's&Rome 

Denv.  &  Rio  Gr 

Denv.  <fe  R.  G.  \V. 

Det-BayCiAlp. 

Det.Lan8'g&No. 

Det.Mack.&Mar. 

E.Tenu.Va.&Ga.jSd  wk  Oct 

Slvan8.&  Ind'plis  3d  wk  Oct 

Bvansv.  &  T.  H.[3d  wk  Oct 

Flint  &  P.  Marq. 

jna.  R.&Nav.Co. 

Pt.W.&  Uen.City 

<}«orgia  Pacillc . 

Or.  Rap.  &  Ind.. 

Grand  Trunk  . . . 

Qn.BayW.cVSt.P 


1886. 


Septemb'r 
2d  wkOct. 
Septemb'r. 
3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oct 
3d  wk  Oct. 
3d  wkOct. 
3d  wk  Oct. 
3d  wk  Oct 
3d  WkOct 
3d  WkOct. 
Septemb'r 
Septemb'r. 
3d  WkOct 
Septemb'r. 
3d  wk  Oct. 
October . . . 
August  .. 
4th  wk  Oct 
3d  wk  Oct. 
Septemb'r. 
4th  wk  Oct 
3d  wk  Oct 


3d  wk  Oct. 
3d  wk  Oct 
3d  wk  Oct. 
3d  wk  Oct 
3d  wk  Oct. 
Wk.  Oct.22 
Septemb'r 


Gulf  Col.  cfeS.  Fe.! Septemb'r 


Houa.&Tex.Cen 
ni.Ccu.  (Ul.&So) 

CedarF.&Min. 

Dub.&SiouxC. 

la.  Falls  <fe  B.C. 

Tot.  Iowa  line.'! 

Total  all  lines 
Ind.  Bloom.  &  W. 
Ind.  ni.  &  Iowa 
Ind.  Deo.  &  Spr 
Ijxd.  &  8t.  Louis 
Jack.  T.  &  K.  W., 
K.C.Ft.8.&Gnlf. 
Kan.  C.  Bp.  &  M 
Kan.  C.  CI.  &  Sp 


•3d  wk  Oct 
Septemb'r. 
Septemb'r. 
Septemb'r 
Septemb'r. 
Septemti'r 
Septemb'r 
3d  wkOct. 
Septemb'r 
Sejitemb'r 
3d  wk  Oct 
August  .  . 
3d  WkOct 
3d  wk  Oct 
3d  wk  Oct 
Kentucky  Cent .  Septemb'r. 
Keokuk  A  We8t.l2  wks  Oct 
Klngat'n  &  Pem.!3d  wk  Oct. 

Knoxv.  &  Ohio    August 

Lake  E.  &  West  'sd  wk  Oct. 
Lehigh  &  Huds'u  Septemb'r 
It  Hock  &  Mem .  3d  wk  Oct 


liong  Island 

louia'a  &  Mo.  R  . 
toiilii.Ev.  <kSt.L. 
Xoulsv.  A  Nashv. 


4th  wk  Oct 

JiUy  

2d  wkOot. 
3d  wk  Oct 


180,959 
1,465,474 

105,008 
49,181 

129,034 
62,717 
28,166 
78,400 
49,517 
73,149 
21,304 
31,416 
62,504 

414,000 
27,964 
54,483 

780,134 

122,373 

1,383,842 
30,327 

416,526 

100,056 

186,731 
61,283 

817,641 
62,227 

181,226 

2,382,103 

54,000 

14,422 

924,000 
2,353,642 

518,486 
9,656 

702,189 
30,897 
54,668 
12,978 
70,375 
32,886 
18,08 
14,115 
16,735 

152,193 

8,751 

49,856 

11,714 

36,744 

459,139 

7,326 

16,168 

6,758 

283,570 
3,185 

271,000 
30,200 
43,509 
33,577 
11.340 

127,613 
3,941 
17,435 
49,368 
19,883 
19,356 
31,615 
47,720 

395,321 
37,230 

299,645 

103,396 

1,033,600 

13,200 

81,300 

55,900 

150,400 
1.184,043 
62,361 
15,243 
37,877 
49,423 
22,659 
58,505 
40,903 
5,158 

107,318 
14,679 
4,696 
42,123 
49,130 
17,497 
27,173 
62,366 
55,927 
20,423 

341,685 


159,615 

,461,157 

92,574 

39,119 

123,756 
53,977 


1887. 


72,400 

45.759 

71,239 

15,600 

20,663 

59.677 

383,000 

20,580 

43,484 

583,457 

124,254 

,16i',856 

30,924 
388,992 

91,028 
160,944 

62,028 
715,166 

55,686 

:,748,i75 

42,500 

9,401 

958,817 

!,746,151 

463,505 

4,510 

618,411 

28,148 

57,100 

9,029 

62,511 

27,769 

15.335 

11,952 

14.298 

131,865 

8,444 

43,119 

11,625 

33,807 

442,956 

4,946 

"'6,735 

274,764 
5,039 

216,386 
23,475 
19,369 
41,894 
9,245 
98,378 
5,293 
15,931 
42,2.50 
19,632 
18,063 
22,294 
46,767 

382,235 
33,740 

216,992 
96,438 

970,102 
16,638 

102,235 
71,160 

190,033 

,160,135 
62,302 
13,178 
38,509 
45,008 
18,850 
58,634 
36,130 
4,738 
94,805 
14,938 
2,923 
26,7'i9 
38,498 
18,696 
22,147 
.50,547 
51,005 
19,089 

324,895 


1,483,551 
13,593,387 

785,962 
2,083,664 
1,063,905 

429,343 

251,389 
2,321,406 
1,647,158 
2,305,101 

629,307 
1,123,659 

572,782 
9,144,468 

193,187 


4,438,492 

950,999 
7,583,954 
8,516,688 

323,503 
3,281,077 

682,77^ 
1,366,362 

419,458 
4,782,572 
1,808,548 
1,613,351 
17,826,011 
1,671,'206 

318,948 

20,206,854 

19,512,757 

4,220,267 


4,849,015 

1,139,641 

2,147,069 

386,401 

2,637,938 

1,193,537 

511,318 

406,492 

418,616 

5,167,901 

328,637 

1,745,546 

453,825 

271,379 

3,321,041 

243,190 


261,067 

2,231,315 

36,769 

6,530,818 

903,275 

366,373 

952,767 

313,800 

4,124,581 

189,360 

686,163 

2,072,566 

809,938 

541,900 

945,076 

1,897,061 

14,580,443 

349,101 

1,806,010 

2,155,493 

8,196,172 

89,294 

595,30: 

477,273 

1,161,867 

9,358,081 

2,127,604 


309,'278 

1,713,534 

311,482 

2,155,374 

1,613,038 

204,636 

779,696 

245,717 


1,649,936 
183,197 
635,681 

2,792,295 

328,215 

771,716 

12,578,892 


1886. 


1,321  710 

11,047,586 

723,275 

1,175,845 

986,129 

541,658 


2,169,744 

1,168,079 

2,243,127 

532,454 

546,390 

500,640 

8,114,416 

160,244 


4,074,389 

939,678 
6,634,220 
7,653,255 

312,628 
3,025,285 

580,350 
1,186,030 

393,229 
4,237,494 
1,335,951 


16,602,275 
1,448,737 

19,998,849 

18,000,719 

3,471,052 

4,300',995 

1,130,252 

2,069,,504 
326,302 

2,237,760 
908,730 
463,884 
375,723 
351,784 

4,337,882 
303,447 

1,. 580,597 
439,705 
262,011 

3,018,853 
220,176 


253,689 

1,890,570 

39,594 

5,453,957 

814,988 

160,666 

1,011,292 

224,039 

3,280,150 

155,356 

621,668 

1,730,054 

729,752 

327,519 

628,348 

1,620,259 

13,572,395 

240,036 

1,497,523 

2,146,995 

7,486.482 

126,066 

676,729 

441,675 

1,244,470 

8,730,953 

2,030,248 


305J37 

1,476^2 

160,673 

1,973,202 

1,180,701 

186,435 

672,790 

235,327 


1,400,057 
157,300 
549,832 
2„593,313 
300,723 
659,643 
10,978,069 


Latest  Earnings  Reported.      I  Jan.  1  to  Latest  Date. 

1886. 


Weekor  ito\     1887. 


I 


Lou.N.A.  &  Chic, 

Louisv.N.O.  &T. 

Mar.  Col.  &  No . 

Mar.Hough.&O. 

Memiihis  &Chas.]3d  wk  Oct 

'Mexican  Cent    !3d  wk  Oct 

*Me.x.  N.  (all  Ins)  Septemb'r 

Mil.L.Sh.&West    '  '      '    " 

Milwaukee  &  No. 

Minneap.  &  St.  L. 

Mmn.  8.S.M.&  A. 

Minn.&No.West. 

Miss.  &Tenn,... 

Mobile  &Ohio  .. 

Nash.  Ch.  &St.L. 

New  Brunswick. 

N.Y.  Cen.  &  H.R. 

N.Y.  City  &  No  . . 

oN.Y.  L.  E.  &  W 

N.Y.Penn.&0. 
N.Y.  &NewEng. 
N.Y.  Ont.  &W... 
N.Y.Phil.,feNorl. 
N.Y.  Sua.  &W... 
Norfolk  &  West 
N'theasti-n  (S.C.) 
Northern  Ceut'l. 
Northern  Pacitlc 

Ohio  &  Miss 

Ohio  River 

Ohio  Southern . 
Omaha  &  St.  L. 
Oregon  Imp.  Co 
Oreg.  R.<feN.  Co 
Pennsylvania.  . 
Penn.  Cow.pnny. 

No.  West.  s,vs. 

So.  West,  sya, 
Peoria DecAEv.  3d  wk  Oct. 

Petcrsbur.g [Septemb'r 

PlUla.  A  Erie  . . .  ^Septemb'r 
tPhila.  ife  Read's.  .S'ptcmb'r. 

Coalife  IronCo.  .S'ptcmb'r. 
Pitts.  &  We.sfru  1th  wk  Oct 
P'rtRoyal iAug. i August.  ... 
Pres.tfe  Ariz.C'en.i.\ugust.  ... 
.\ugust 


4  th  wk  Oct 
October  . . . 
Septemb'r. 
3d  wk  Oct. 


4th  wk  Oct 
4t.h  wk  Oct 

August 

JiUy    

3d  wk  Oct. 
Septemb'r. 
Septemb'r. 
Septemb'r 

August 

Septemb'r. 
Wk.  Oct.  8 
August  .. 

August 

Septemb'r 
4th  wk  Oct 
Septemb'r. 
Septemb'r 
4th  wk  Oct 
August  .- 
Septemb'r 
4th  wk  Oct 
3d  WkOct. 
3d  WkOct. 
Septemb'r. 
Septemb'r 
August.  ... 
August.  . . . 
Septemb'r. 

Septemb'r 
Septemb'r 


3, 


1886. 


1887. 


Septemb'r. 
Septemb'r. 
Septemb'r. 
Scittemb'r. 
Septemb'r. 


August.  .. 
3d  wk  Oct 
3d  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 


Pt.  R'aKfe  W.Car. 

Rich.  Ter.  Co.— 
Richm.  &  Dan. 
Va.Midl'dDiv. 
Char.  Col.  A- Au. 
Col.  &Gr.  Uiv 
West.N.C.Div. 
Wash.  O.  &  W.iSeptemb'r 
Ashv.  &  Spar  iSeptcmb'r. 

E.&D.&  I'sdr'ds.  3d  wk  Oct. 

Rich.&Petersbg  Septemb'r 

Rome  W.  &  Og . . 

irStL.Alt  &T.H. 
Branches 

St.L.Ark.&Tex 

St.L.&  San  Fran. 

St.PauI&Duluth'4th  wk  Oct 

St.P.Min.&Man.lSeptemb'r. 

S.Ant.&  Ar.  Pass.  Septemb'r 

Scioto  Valley ISeptcmb'r. 

Seab'ifl  4.t  Roan. ISeptcmb'r 

Shenando.ih  VallSeptemb'r. 

South  Carolina  .  Septemb'r. 

So.  Pacillc  Co.— 

Gal.Har.&S.A.  August 

Louis'a  West..  August.  ... 

Morgan's  L&T.  1  August 

N.Y.T.&Mex.  I  August 

Tex.  &N.  Orl..  August 

Atian'c  system  August 

Pacitlc  system  August 

Total  of  all . .  August. . . . 

So.  Pac.  RR.— 

No.  Wiv.  (Cal.)  August 

So.  Dlv.  (Cal.)  August 

Arizona  Dlv  ..  August. .. . 
New  Mex.  Dlv  August.  . . . 

Spar.  Un.  &  Col.  August.  ... 

Stateu  Is.  Rap.  Tr  October . 

Texas  &  Paeitic  ;3d  wk  Oct 

Tol.A.A.&N.M'h  4th  wk  Oct 

Tol.  &  Ohio  Cent.i4th  wk  Oct 

Tol.  P.  &  West..i3d  wk  Oct. 

Union  Pacific ... Iseptemb'r. 

Valley  of  Ohio..iSeptemb'r. 

Wab.  Western. . .  4th  wk  Oct 

Wab.,  E.  of  Mlss'jiUy 

{West  Jersey —  jSeptemb'r. 

Wil.  Col.  &  Aug  lAugust.  ... 

Wheeling  &L.  E.!4th  wk  Oct 

Wisconsin  Ceut'l  :3d  wk  Oct. 


Chic.  Wis.  &  M. 
Min.St.C.  &W. 
Penokee  Br... 
Wis.  &  Minn.. 


3<1  WkOct. 
3d  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oct. 


63,318 

255,127 

6,611 

27.953 

43,184 

100,000 

129,736 

88,589 

28,683 

105,900 

12,683 

44,208 

39.785 

230,714 

270,148 

73,999 

438,555 

11,358 

,769,759 

604,288 

411,691 

43,857 

43,574 

131,023 

93,481 

32,373 

432,632 

.543,065 

107,973 

11,310 

52,882 

36,631 

428,193 

422,776 

,006,568 

,742,093 

,274,380 

18,082 

28,179 

339,523! 

.968.612 

,135,081 

55,634 

15,994 

8,337 

15,361 

471,800 

151, '200 
69,600 
45,300 
70,900 
18,200 
9,200 

243,900 
18,866 

347,025 
49,423 
24,850 

103,352 

222,600 
61,385 

847,800 
57,670 
77,768 
65,638 
93,305 

142,257 

280,064 

82,484 

33!),662 

15,735 

121,054 

838,999 

!,699,116 

1,538,115 

168,971 

494,132 

122,418 

51,658 

6,803 

63,361 

164,572 

16,927 

35,424 

26,621 

(.743,980 

59,612, 

209,0001 

638,5731 

135,608 

49.221 

21,894 

45,453 

14,633 

10,138 

5,063 

6,380 


56,929 

187,219 

3,090 

26,222 

40,144 

75,350 
137,883 

70,319 

20,986 

126,882 

7,667 

8,400 

32,071 
174,356 
223,312 

68,356 
3,058,548 

12,473 

1,6.50,120 

577.317 

390,772 

35,449 

36,6'23 
102,817 

74,448 

29, 
472,945 
450,529 

88,403 
5,215 

,53,101 

34,632 

317,045 

460,081 

4,674,052 

1,452,805 

1,145,353 

16,390 

25,6.57 

357,034 

1,834.114 

1,648.81.'' 

44,263 

21,408 


13,445 

365,397 

163,800 
61,380 
41,846 
60,366 
16,300 
7.900 

201.300 
18,633 

307,972 
45,008 
20,064 
60,696 

179,254 
65,319 

819,799 


1,878,6201 

1,606,914 

43,495 

910,421 

1,313,943 

3,711,719 

1,'274,1'20 

2,765,187 

790,535 

941,553 


232 

178 

596 

786 

,721 

,799 

,664 

,888 

,721 

,700 

,334 

,60' 

,163 

,056 

,196 

,189 

,368 

,129 

,984 

,489 


1,101 

310, 

1,714, 

2,'255, 

.508, 

26,275, 

441, 

13,064, 

3,960, 

3,102, 

1,293, 

389, 

998, 

3,402, 

343, 

4,679 

10,956 

3,344, 

246, 

411 


* 
1,533,560 
1,279,7.52 


851,522 
1,048,030 
2,912,262 
1,276,832 
1,945,778 
522.541 
933,045 


2,608,988 

3,104,059 

41,053,674 

13,478,102 

10,33a,,376 

686,170 

265,378 

2.971.951 

16,003,.531 

13,539,'28' 

1,662,243 

202,428 


1,858,172 

3,213,275 

36,866,283 

11, '230,602 

8, .595,016 

645,645 

270,714 

2,697,762 

14,194,.341 

10,878,475 

1,278,607 

193,450 


70,447 

46,067 

85,221 

101,899 

231,856 

54,723 

309,083 

14,479 

76,644 

686,785 

2,120,825 

2,807,611 


187, 
196, 

no; 

46, 

5, 

56, 

140, 

11, 

26, 

20 

2,517. 

57, 

170, 

585, 

133, 

41, 

16, 

28, 


,827 
255 
774 
242 
838 
691 
938 
3b7 
921 
486 
793 
934 
000 
601 
726 
044 
633 
709 
867 
596 


3,102,983 

1,191,877 

564,347 

357,689 

519,746 

92,300 

47,316 

6,120,158 

171,087 

2,020,601 

1,713,534 

737,025 

2,060,967 

4,973,391 

1,375,508 

5,608,18" 

356,471 

579,698 


647,778 
836,438 

2,090,461 

534,900 

2,579,069 

107,798 

807,928 

6,120,15" 

16,757,952 

22,878,107 


1,127, 

2,671, 

1,087, 

484, 

42, 

750, 

4,479, 

4'27, 

859, 

750, 

20,78 

475, 

5,4461 

3,689, 

1,167, 

443, 

610, 

1,668, 

508, 

399, 


580 

124 
,318;  1 
,770 

930 

566 

204 
,702 

Oil 

286 
,843 

640 
.137 
,304 
,153 
,727 
,847 
,693 
,889 

923 


354,397 
262,388 
,448,244 
,713,857 
514.071 
,629,760 
419,243 
,779,098 
.992,666 
,906,645 
,131,281 
317,988 
799,291 
,629,321 
346,650 
,006,834 
,1'29,981 
,119,373 
1.54,321 
360,943 


2,872,382 

1,136,650 

539,006 

414,241 

392,766 

84,200 

29,487 

5,670,032 

157,545 

1,802,891 

1,476,062 

006,564 

1,374,639 

3,910,838 

1, '295,085 

4,966,607 

496,156 


533,321 

774,214 

1,701,771 

411,990 

2,539,050 

92,820 

625,027 

5,390,658 

14,892,515 

20,283,174 


980,449 

079,502 

020,673 

451,939 

48,631 

693,591 

1,399,463 

292,544 

660,256 

701,850 

!,830,058 

431,081 

1,585,817 

1,595,899 

1,077,141 

421,883 

481,635 

1,196,620 

220,076 


3,466       2,37,536       148.632 


J  And  branches.  *  Mexican  currency. 

cNot  including  earnings  of  N.  Y'.  Penn.  &  Ohio. 
tNot  including  Cen.  of  N.  J.  in  cither  year. 
IT  Including  Ind.  &  St.  Louis. 

Latest  Gross  Earnings  by  Weeks. — The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up 
below. 

For  the  third  week  of  October  we  have  full  returns  now 
for  seventy-nine  roads,  and  such  is  the  favorable  character  of 
the  exhibits  that  the  decrease  column  foots  up  only  $8,836, 
while  the  increase  column  aggregates  $737,350,  making  the  net 
amount  of  gain  on  the  seventy-nine  roads  $7'38,514,  or  over 
15  per  cent. 


3rf  week  o/  October. 

1887. 

1886. 

Increase. 

Decrease. 

Prev'ly  report'd  (51  roads) 
Burl.  Cedar  K.  <fe  North.  . 

$ 
'  3,788,838 
73,149 

9 
3,290,062 
71,259 
9,029 

507,612 
1,8901 
3,949 

$ 
8,836 

Ctn.  Jackson  &  Mack 

12,978 

NovBllBllR  S,  1887.J 
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3d  week  of  Oetooer. 


Oin.  N.  O.  AToxtwt  Pitc... 

Alikliaina  Ut.  Boiithorn 

New  Orlouii.')  A  N.  K... 

VlckHliiiix  A  Mvriillitn.. 

Vlok.slini^r  Hhrnv.  &  Tiio. 
Clovt'liiiid  .Vldxiii  A  (Vil... 

Cl«v«laiiil  A  MHi-ii>tt4i 

Dotii>il  .MiK^k.  A  Marti 

EastTi'iiii.  Va.&da 

Fort  Wiiitli  A  Dcuv.  City 

Ocor^ria  racHlo  

Uraiiil  Trunk  nf  Cniuula.. 
Houston  A  Tcxiia  rent... 
Kan.  Cily  Vt.  .1.  A  C.ulf... 

Kau.  City  Siir.  A  Moin 

Kan.  Cilv  Clin.  A  .Hpr 

UttU'  Hock  A  MrniphlH  .. 
ManiniMli'  lloufrli.  A  Out. 
Mimi|ihi.s  ,t  Cliaili'ston... 
Mexkvin  Nat.  (So.  Div.)  .. 
Miniu'sota  A  Northwest  . 

Ohio  River        

Hi(rb.  A  I).  (A  loosed  lines), 
fit.  L.  .Vlt.  A  T.  H.  Brchs  .. 

Texas  A  Pactllc...  .  

Toledo  Peoria  AWostorn.. 


Total  (79  roods) 

Not  Increase  (15'35  p.  o.) 


1887. 


« 

70,375 

32,886 

18,082 

14,115 

16,735 

11,714 

7,326 

11,340 

127.613 

19,3.56 

31,615 

395,321 

103,396 

58,505 

40,»o:i 

5,15« 
27,173 
27,953 
43,184 
21,181 
44.208 
11,310 

243.900 
24,850 

164.572 
26,621 


5,474,357 


1886. 


8 

62,511 

27.769 

15,33.^ 

Il,lt5-.' 

14,298 

11,625 

4,0<t6 

9,245 

98,378 

18.0(;.l 

22,29  I 

382,23 

96,43b 

53,634 

36,130 

4,738 

22,147 

26,222 

40.144 

20,986 

8,400 

5,215 

201,300 

20.0(i4 

140,938 

20,486 


4,745.843 


Jncreate. 


$ 

7.864 
6,117 
2,747 
2.163 
2,437 
89 
2,380 
2,095 

29,2;i5 
1 ,29;) 
9,321 

13,088 
6,958 
4,871 
4,773 
420 
5,026 
1,731 
3.040 
19.': 

35,808 
6,095 

42,600 
4,786 

23,034 
6,135 


737,350 
728,514 


Deereate. 


8,830 


For  the  fourth  week  of  October  twenty-six  roads  have  re- 
ported, and  they  show  13'80  per  cent  increase  on  last  year. 


.4/A  wee*  of  Oelober. 


BufTalo  N.  Y  A  Phila 

Buffalo  Koch.  &  Pittsburg. 
Cairo  Vinccnnes  A  Cliic 

Sanadian  Pjieitio  
hioaKo  A  .Mlantic 

ChicaKo  A  Exst  Illinois... 

Chica),'o  A  Ind.  Coal 

ChlcaKo  Mil.  A  St.  Paul.  . 

Denver  A  Kio  Grande 

Detroit  Lan.^.  A  North 

Long  Island    

LoisviUe  N.  Alb.  A  Chic  . 

Loui.sv.  N.  O.  A  Tex. 

Milwaukee  L.  Sh.  A  West. 
Milwaukee  A  Northern... 
New  York  Out.  A  We.tt... 

Norfolk  A  Wi^storu 

Northern  Pacilic     

PlttsburK  A  Weatom  

St.  Louis  Ark.  A  Texas... 

8t.  Louis  A  San  I'-ran 

St.  Paul  A  Duluth 
Toledo  Ann  A.  ANo.  Mich. 

Toledo  A  Ohio  Central 

Waba-sh  Western  

Wheeling  A  Lake  Erie 


Total  (26  roads) 

Not  Increase  (12-80  p.  c). 


1887. 


78,400 
49,517 
21,304 

414,000 
62,227 
54,000 
14,422 

924,000 

271,000 
33,577 
62,306 
63,318 
85,528 
88,589 
28,683 
43,857 
93,481 

543,065 
55,6.S4 

105,352 

222,600 
61.383 
16,927 
35,421 

209,000 
21,894 


3,659,3.50 


1886. 


72.400 
45,759 
15,000 

383,000 

55.686 

42,500 

9,401 

958,817 

216,380 
41,894 
50,517 
50,929 
69,100 
70,319 

(20,986 
35,449 
74,448 

450,529 
44,263 
00.696 

179,254 
65,319 
11,307 
26,924 

170,000 
16,633 


3,244,20«! 


Increate      Decrease. 


6,000 
3,738 
5,704 

31,000 
6,541 

11,.5(X) 
5,021 


54,614 

■ii",8i9 

6,389 
16,428 
18,270 
7,697 
8,408 
19,033 
92,5.36 
11,371 
44,656 
43,346 


5,560 

8,500 

39,000 

5,261 


462,412 
415,344 


L34,817 
"8,317 


3,934 


47,068 


NetKariiin!»8  Monthly  to  Latest  Dates.— The  tables  foUow- 
ing  show  tlie  net  earninjrs  to  latest  dates  reported,  the  returns 
for  each  road  being  published  here  as  soon  a.s  received,  but  not 
kept  standing  from  month  to  month.  The  first  table  includes 
all  roads  fur  the  latest  month  and  from  January  1,  1887, 
the  other  tables  showing  those  roads  separately  whose  fiscal 
years  begin  at  other  dates  than  January  1. 

IfBAR  BEOINNI.NO  JANUARY   1. 


Allegheny  Valley Oross. 

Net... 
Canadian  Paollto Gross. 

Net... 
Carolina  Central Gross. 

Net... 
CcBurd'Alene Gross. 

Net... 
Doa  A  R.  a.  Woatem.Gross. 

Net.  . 
Dot.  B.  C.  A  Alpena.. Gro.ss. 

Net... 
Kentucky  Central Gross. 

Net... 
LouisTlUeA  Nashv.. Gross. 

Net... 
Louis.  N.  O.  A  Texas. Gross. 

Net... 
Memphis  A  Char Gross. 

Net... 
Uexican  Central Gross. 

Net... 
K.  Y.  PhUa.  A  Norf.. Gross. 

Net  .. 
Ohio  A  Mississippi... Gross. 

Net... 
PetersbUTi; Gross. 

Net... 
Penn.  (west  of  P.  A  E.)— 
Northwest,  system  Gross. 

Net... 
Bouthwest  system.  Gross. 

Net... 
Tot.  (west  of  P.AE.)Gross. 

Net... 
Philadelphia  A  Erie.. Gross. 

Net... 
Pittsburg  A  Western  .G  ross. 

Not... 


September. , 

1887.    1886. 
«         .■? 
180,959  159,615 
71,769   62,133 

. — Inn.  1  to 

1887. 

1,483,551 
554,657 

Sf'pt.  30.^ 
1886. 

1,321,710 
476,217 

1,063,206 
377,966 

955,963 
375.189 

7,904,468 
2,096,901 

7,036,786 
2,507,058 

54,483 
20,510 

43,484 
16,358 

16,168 
7,847 

123.123 
48,513 

90,556 
31,728 

824,222 
226,339 

747.263 
225,978 

43,509 
17,528 

19,369 
10,611 

366,373 
167,764 

160,666 
86,478 

107,318 
56,759 

91,805 
39,355 

779,696 
329,ti29 

672,790 
240,966 

1,437,908  1,253,980  11,554,307  10,038,0*1 
595,637  528.540  4.421.165  3,868,488 

181,534 
58,682 

131,983 
34,000 

1,351,787 
312,665 

1,092.533 
220,601 

156,499 
61,385 

120,680 
32,935 

1,180,624 
236,772 

930,324 
255,407 

367,945 
146,815 

300,876 
110,414 

3,434,219 
1,498,386 

2,690,771 
844,137 

43,574 
11,007 

36,623 
7,033 

389.607 
73,147 

317,988 
52,826 

408,054 
167,013 

393,2(U 
147,784 

3,031,981 
1,064,600 

2,837,512 
826,010 

28,179 
*df.20,599 

25,657 
11,905 

265,378 

270,714 

1,742,095  1,452,805  13,478,102  11,230,602 
695,069  603,530  4,862,022  3,993,699 

1,274,380  1,145,3.53  10,338,376 
363,558  346,920  2,764,686 

8,595,016 
1,961,384 

3,016,475  2,598.158  23,816,478  19,825,618 
1,058,627  930,450  7,626,708  5,953,083 

339,523 
106,976 

357,034 

122,893 

2,971,951 
1,196,970 

2,697,762 
1,089,510 

200,341 
55,478 

151,862 
38,998 

1,485,781 

1,133,474 

-September- 


Road: 
Rtolt.  A  PetorsbuTK.. Gross.. 

Net... 
8«loto  Valley Gross. 

Not    . 
Beaboard  A  Roanoke  Gross. 

Not... 
Shenandoah  Valley. .Gross. 

Net... 


1887. 
$ 
18,866 
*df.  1.753 
77.768 
25,451 
65,638 
28,265 
93,305 
22,799 


1886. 

18,633 
10,524 
70,447 

46,067 
13,981 
85,222 
26,507 


.—/aw.  I  to  Srpl  S0^-« 


1887. 

9 

171,087 


188« 

* 

1.57,.54» 


579,698       496,1M 


647,778 
108,691 


533,333 
82,241 


Union  PuclQo Gross.  2,743,980  2,517,703  20,781,843  18,830,088 

' 995,397    8,444,251    6,767.234 


Net.. 


1,377.948 

. Augtut. . 

1887.  1886. 

Roadt.  9 

Central  PaciUe Oross.  1,383.842  1 


^  Jnn.  I  to  Aua.  31. -» 


Net., 


749,682 


Hi  1.850 
828,340 


Bo.  Pacttle  RR.- 
No.  Div.  (Cal.) 


..Gross. 

Net... 
So.  Div.  <Cal.) Gross. 

Net... 
Arizona  Div Gross. 

Net... 
New  Mexico  Div... Gross. 

Net... 


Louis  villo  A  Nasliv. 
Memphis  A  Churl. . . . 


168.971  187.827 

88,739  110,528 

494,132  196,2.55 

262,920  17,740 

122,418  110,774 

50,222  39,417 

51,658  46,242 

23,194  17,521 

YEAR  BEOtSXINO  JULY  1. 

, Sepf*:mber. . 

1887.        1886. 

$  $ 

-Gross.  I,437,9ip8  1,253,980 

Net...      595,6l57     528,540 

.Gross.      1.56,499      120,680 

Net...        61,383        52,935 


188- 

8,516,688 
4,043,809 

1,127,580 
519,823 

2,671,124 
020,9(Mt 

1,087,318 
473.861 
484,776 
217,929 


1886w 

9 

7,653,26» 

4,041,64« 

980,449 

478,531 
2,O70,.50« 

614,380 
1,020,67? 

470,781 

451,939 
222,434 


Jiill,  1  to  Sept.  30.-» 

1887.  


4,134,132 

1,690,427 

423,483 

137,942 


1886. 

9 

3,707,471 

1,586,001 

335,51t 
119,70« 


TEAK  BBOI.HNIKG  OCTOBER  1. 


Boadi. 

Petersburg Gross. 

Net... 
Rich.  A  Petersburg. -Gross. 

Net. 


. Sepiember. . 


1887. 
9 

28,179 
*df.20,599 

18,868 
*df.   1,753 


1836. 

a 

25,657 
11,905 
18,633 
10,524 


r-Oel.  1  to  Sept.  30.- 
1886-7.        1885-6. 


'  New  engines,  Ac,  charged  in  September  expenses. 


318.rM5 
118,.553 
222,971 
94,596 


359,6«» 

161,003 

207,454 

95,5ea 


ANNUAL    REPORTS. 


Boston  &  Albany  Railroad. 

(For  the  year  ending  September  30,  1887.^ 

The  annual  report,  just  isf-upd,  pays  : 

'•  The  gross  receipts  are  $627,011  greater  than  last  year  and 
the  net  |6},763.  The  dividend  on  the  State  stock,  distributed 
to  the  shareholders  by  vote  of  the  directors,  S-pc.  23.  1886,  is 
151,761,  and  the  dividends  and  fixed  charges  for  1837  are  in- 
creased by  this  sum,  so  that  the  balance  carried  to  profit  and 
loss  is  1311,644,  only  about  |12.000  more  than  iu  1886. 

"  The  great  increase  in  expenses  is  caused  hy  the  higbet 
cost  of  labor  and  materials,  the  larger  volume  of  traiSo  in  all 
departments  of  revenue,  and  to  heavy  expendi'ures  to  im» 
prove  the  buildings  and  equipment.  Ten  locomotives,  four. 
(irawing-roum  and  50  freigot  cars  have  been  purchased,  and 
13  locomotives,  16  passeng  r  coaches,  2  bigKHge  and  355  meP- 
chandise  cars  have  been  built  in  the  company's  shops."  *  • 
No  charge  has  been  made  to  construction  and  there  is  na 
floating  debt."    »    *    » 

"  Tr.e  7  ail  way  companies  whose  lines  terminate  iu  Boston, 
interested  in  the  traffic  of  grain,  fl  )ur  and  o  her  proiucts, 
petitioned  the  Inter-8t>4!e  Commercs  Commission  to  suspend 
the  long  and- short-haul  clause  of  th^  act  to  such  an  extent 
that  the  prire  for  the  carriage  of  merchandis'3  lo  Boston  and 
exported  might  be  the  same  as  that  charged  at  the  same  tima 
from  the  same  initial  point  to  New  Yoric.  The  comniiisioa 
did  not  grint  the  petition,  but  in  dismissing  it  intimated  that 
the  practice  of  payina:  rebate:*,  if  no  discrimination  was  made, 
and  Its  object  was  solely  to  rquilizij  the  rate  to  the  seab^anl 
ports,  was  legal  under  the  Inter-State  Commerce  Act.  Acting 
upon  this  intimation  of  the  commission,  ih«  trunk  lines  voted 
to  resume  the  practice  of  paying  drawbacks  on  exports  for 
Boston,  and  the  business  of  the  port  now  goea  on  very  much 
as  usual.  Thus  far  the  business  of  the  company  has  not  beea 
i'  jured  by  the  working  of  the  Inter-State  Commerce-  Act,  and 
if  the  liberal  construction  which  the  commbsioners  and  rail- 
way companies  seem  inclined  to  give  its  proviiaionj  is  sustained 
by  the  courts,  we  may  hope  to  conduct  the  through  busineM 
without  injury  to  the  public."     ♦     »    » 

"The  improvement  and  Ware  River  funds  have  receivedi 
during  the  year  |69,786  dividends  aud  intere^t,  from  the  secu- 
rities hold  by  the  trustees,  and  thev  now  stand  charged  with 
11.372,717." 

Tne  operations,  earnings,  &c,,  for  four  years,  were  as  below 
given : 

OPERATIONS  AND  FISCAL  BESCLTS. 

Operalimu—  l!:83-84.        1884-85.         1885-86.        1836-87."* 

Passeng,  riulloage...  167,402,441  167,097,784  177,787,439  191,843.18« 
Rate  per  pass.  p.  m..        1  91  cts.  1-84  cts.  1-83  ct».  l-88e«fc 

IreiKht  (tons)  mirge.374.3i7,455  398.862.058  390.4«4,378  406.030.750 
Av.  rate  p.  ton.  p.m.        1-09  cts.         0'94  cts.         11«  cts.         llOot* 

Eurningt—  $  ij  $  9         ^ 

PMssciiger .^1,193.4.52      3.071.263       3.294,003      :i,(>05.97t 

Freight 4.0.10.302       3,r(;5.f>29      4.299,083      4,49.'!,53l 

Mail,  express,  Ao 864,960  8(X»,'90  705.647  8i6.17T 


Total  gross  eam'gs.     S.118,71i 

Operating  exprntes— 
Mifut'ceof  way,  Ao.      1.344,7:10 
Maint'ce  of  equlpm't.        972,164 
Transportation  exp..     3,3i9.4J8 
General 119,545 


■1.037,982       8,29S,733      i',925,74A 


Totaldnel.  taxes)..     5.765,877 
Netearuings 2,36i,837 


1 ,094,'»70 
763,833 

3,310.797 
124.076 

5,293,676 
2,314,306 


].lf!6.22« 

1,112,172 

3,396.99 1 

lU4.6ii6 

r, 810,3  88 
2,488,345 


'.  .la'l.TSa 
l,382,23i 
S,652,0ia 

145,598 

6,373,684 
2,552,108 
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INCOME  ACCOUNT. 
1883-84.       1834-85. 


Met  earnings 2,362,837 

Diilmrsements— 

Bentals  paid 75,0W 

Interest  ou  debt 662,900 

Dividends,  8  per  ct. .  1 ,547,804 


2,314,308 

75,000 

6(i2,900 

1,547,804 


1885-86. 

$ 
2,488,345 

78,000 

6HH,420 

1,547,804 


1886-87. 

$ 
2,552,108 

7P,000 

662,900 

1,599, 5ii5 


Total  disbureem'ts. 
Adance,  sur^ilus. . . . 


2,285,704 
77,133 


2,285,704 
58,602 


2,289,221 
199,121 


2,310,463 
211,613 


Old  Colony  Ballroad. 


fFor  the  year  ended  September  30,  18  ilj 

The  directoru'  report  just  issued  furnishes  the  following  : 
The  b  lance  of  the  surplus  account  amounted  on  S?pt. 
-30,  1887,  to  $763,515.  Ou";  of  this  balance  is  to  be  paid  the 
tax  due  the  commonwealth  in  November,  and  in  part  the 
dividend  <  f  January  1st,  1888.  Twenty-four  per  cent  of  the 
net  income  of  the  company  is  paid  for  taxes,  which  amount 
to  about  |2  S5  on  each  share  of  stock.  Seven  locomotives, 
thirteen  passenger  cars,  two  baggage  cars  and  one  hundred 
and  fifty- five  freight  cars  have  been  built  or  purchased,  and 
the  cars  and  engiu'  s  of  the  Hanover  Branch  Railroad  Com- 
pany have  aleo  been  added  to  the  equipment. 

"  The  growth  of  the  passenger  business  makes  it  necessary 
to  further  increase  the  passenger  equipment,  and  contracts 
faave  been  authoriz  d  by  the  directors  for  the  purchase  of 
twenty  passenger  cars,  to  be  ^delivered  ready  for  use  in  the 
spring  of  18S8."    *    »    * 

"  Tee  New  York  busiress  has  been  successfully  carried  on 
in  connection  with  the  Old  Colony  Steamboat  Company.  In 
■view  of  the  prospective  needs  of  additional  accommodations 
for  this  buei  lesB,  ihe  steamboat  company  has  contracted  for  a 
new  pafsenger  steamboat  of  the  first  class  to  be  built  of  steel, 
to  be  completed,  ready  for  business,  in  June,  1889."     *     * 

"  The  second  track  upon  the  South  Shore  Railroad  has  been 
completed  to  East  VVeymouth,  and  a  second  track  has  also 
been  graded  between  New  Bedford  and  Acushnet.  The  wholn 
length  of  double  tr;  ck  is  now  98 '76  miles.  The  railroad 
■between  Bioc'lton  and  Eaeton,  by  way  of  West  Bridgewater, 
authorized  by  the  stoikholders  at  the  last  meeting,  has  been 
located  and  neaily  computed.  It  is  expected  to  be  opened  for 
ute  about  January  1,  1883.  A  branch  railroad  from  Harwich 
to  Chatham  has  been  built  by  an  independent  comp->ny,  nnd 
the  directors  in  behalf  of  this  company  have  agreed  to  operate 
it  for  a  term  of  teven  yea's  from  the  time  of  its  completion, 
receiving  for  the  cost  of  operating  seventy  per  cent  of  the 
gross  earnings.  The  Hanover  B.-anch  Riilroad,  fxteudiug 
from  North  Abington  to  Hanover,  about  eight  miles,  whioh 
has  been  in  operation  since  1868,  was  offered  to  this  company 
upon  terms  which  the  directors  deemed  it  best  to  accept,  and 
the  railroad  and  property  has  been  purchased  for  the  turn  of 
$123,950— equal  to  the  par  value  of  the  stock  of  the  Hanover 
Branch  RR.  Co.,  exclusive  of 'one  new  passenger  car,  pur- 
chased and  not  used,  the  contract  for  which  was  assumed  by 
this  company.     Possession  was  tak-n  on  July  1st."    *    * 

The  gross  earnings  .from  business  since  the  lease  of  the 
Boston  Clinton  Fitchburg  &  New  Btdford  Company  in  1879 
have  increased  more  than  sixty  per  cent,  notwithstanding 
very  material  reduction  in  rates,  and  necessarily  great  expen- 
■cHtures  in  equipment  and  station  grounds  have  been  required 
to  provide  for  the  increased  volume  of  bufiness. 

$464,489  have  been  expended  on  construction  account  as 
follows:  Second  tracks.  $160,489;  lands  purchased,  $101,296; 
Hanover  Branch  Railroad,  $103,620;  equipment  of  H.  B.  RR. 
as  appraised,  $20,330;  car  contract  H.  B.  RR.  Co.  assumed, 
^,888;  West  Bridgewater  Branch,  $65,947;  grading  for  shops 
^t  Braintree,  $8,4 1 6. 

To  meet  this  expenditure,  in  part,  2,000  shares  of  the  capi- 
tal stock  have  been  sold  for  the  sum  of  $376,522.  Tne 
j>remium  received  $176,522,  was  credited  to  the  improve- 
ment account,  which  now  amounts,  with  the  balance  of  this 
yeir'sincome,  to  $236,394.  The  balance  of  the  cost  of  these 
permanent  investments  has  been  temporarily  provided  for  by 
a  debt,  which  the  directors  believe  should  be  funded.  A  por- 
tion of  the  notes  payable  will  mature  in  the  next  year  and  a 
part  of  the  seven  per  cent  bonds  within  the  next  two  years. 
The  directors  now  have  authority  under  previous  votes  of 
the  stockholders  to  issue  bonds  having  not  more  than  twenty 
jeais  to  run  to  the  amount  of  $194,000, 

'•  By  the  Act  of  the  Legislature,  chap.  191,  of  the  year  1886, 
Tailroad  companies  were  authorized  to  issue  bonds  running  for 
a  period  not  exceeding  fifty  years,  and  this  form  of  security 
has  been  favorably  received  by  careful  investors.  In  the 
expectation  that  such  bonds  can  be  now  advantageously  dis- 
posed of,  and  perhaps  exchanged  for  the  obligations  n  iw 
outstanding  and  maturing  at  an  early  day,  the  directors  ask 
for  authority  to  issue  such  bonds,  if  occaiion  may  require  to 
4di  amount  not  exceeding  $2,000,000." 

The  comparative  statement  of  earnings,  traffic,  &c.,'for  four 
jears  is  as  follows: 

OPERATIONS  AND  FISCAL  RESULTS. 

■.Qperaliont—  1883-84.  1884-85.  1885-86.  1386  87 
"E«»»engermiloaKe..  116,745.901  124,174,681  134,813,104  165.322  161 

Krelght(tO[i8)mil'ge    57,8;)9,87a  60,134,191  63,360,268  63,755314 

Earnirtgt  from—  $                    $                      $  $ 

PMsengera 2,188,197  2,229.961      2,382.049  2,572  576 

Fri'lRht....  .....  ..  1,741,860      1,704,389      1,857,264  1993921 

•MU.exp.  &  mlscel.  261.815         256,836         288,719  297  071 


18  3-84. 
9 
Operating  expenses.      2,696.006 
Taxes 199,363 

Total 2,895,30!) 

Net  earnings 1,296,503 

INCOME 
1883-84. 
Ucceipls —  $ 

Net  earnings 1,296.503 

Other  receipts 68,993 

Total  Incomo....  1,335,,'>01 

Disbursements—  $ 

Rentals  paid 46,614 

Interest  on  debt 556,866 

Dividends  (7  per  ct.)  723,989 

Improvem't  account  3S,032 

Total  disburse'ts.       1,305,501 


1881-85. 

$ 

2.733,187 

236,943 


2,970,130 
1,231,056 

ACCOUNT 
1884^85. 

1,281,056 
79,331 


1885-88. 

« 
2.990,7f6 
2  i4  397 


3,225,103 
1,302,929 


1886-87. 


3,277,591 
235,404 


3,532.995 
1,332,576 


1885-36.        1886-87. 


1,303,129 
89,931 


1,3^2,576 
95,215 


1,36>,390      1,392,860      1,427,791 


45,594 
551,424 
7J3.122 

25.250 


32.694 
5-2,531 
761.747 

15,885 


16.134 

597,8  )7 

7'^8,616 

25,144 


1,360,390    1,392,860         1,427,791 
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Tot.  gross  carng-s.      4,191,872     4,251,186     4,528,032     4,865,571 


Allegheny  YalleT-— At  Pittsbur,?.  Nov.  5.  Judge  Aoheson 
made  an  order  in  the  United  S;ates  Circuit  Court  authoriz'ng 
John  S  -ott  and  W.  H.  Barnes,  receivers  of  ihs  Alleghany  Vil- 
ley  Railroad,  to  pay  out  $250,000  from  the  fund  in  their  pis- 
s  ssion  as  part  of  the  interest  due  on  the  $10,OOJ,000  wortri  of 
indebtedness  against  thnt  Compiuy.  The  total  a'nount  is 
$350,000,  but  the  receivers  not  having  that  mich  in  thair 
possession  this  payment  will  be  credited  on  account. 

Atchison  Topeka  &  Saute  Fe.— A  Fort  Scott  (Kan.)  dis- 
patch to  tie  Bjstoa  Transcript  says  that  "it  is  now  aunouacel 
bs  an  a'soluce  certainty  that  work  will  begin  on  the  At.  Fop. 
&  Saute  Fe  extt-nsion  fro-n  Fort  S^ott  eastward  through 
Missouri  within  the  next  ten  days.  The  contract  for  grading 
from  a  point  on  the  Kansas  and  Missouri  State  line  a  f  e  w  miles 
northeast  of  Fort  Scott,  eastward,  has  already  been  let  to 
parties  in  Fort  Scott,  and  some  miles  will  be  constructed  at 
onof.  The  ground  will  bs  broken  f  jc  the  first  grading  by  the 
middle  of  next  week.  It  is  understood  t-iat  the  Atchison  h  is 
dbposed  of  all  bonds  issued  for  the  purpose  of  raising  fuuds 
with  which  to  c  )n3truct  this  liie,  ani  has  nov  abundaat 
means  with  wh^ch  t  >  complete  the  present  open  link,  which 
will  give  it  the  shortest  through  line  between  the  Atlantic  and 
the  Pa  ifio." 

Atlantic  &  Pacific— .irizona  Mineral  Belt.— Suit  has 
been  commenced  in  the  United  Soates  Circuit  Court  a.gainst 
the  Ailmtic  &  Pacific  Riilroad  Comp.iny  by  the  Arizjua 
Mineral  B -It  R  iilroad  Company  for  breach  of  cjntraot. 
Damages  hi  t  at  $700,000. 

Boston  &  M  line— Northern -Eastern.— At  Concord,  N.  H  , 
Oct.  27,  the  L-gislature  passed  the  b  11  to  au  honz9  the  B  )s  on 
&  Maine  railroad  to  guarantee  the  lea-^e  of  the  Northern  to  the 
Boston  &  Lowell  railroad,  but  the  Governo-  vetoed  it. 

— The  Railroad  Committee  uniuimously  reporte  1  the  bill 
passed  by  the  Senate  authorizing  the  Bo<t  >n  &  Miioe  m  pur- 
cb^8'a  the  franchises  and  property  of  the  Et'^tern  Railroad 
Company  and  Eistern  Riilroad  in  Ne«'  Hampshire  with  the 
following  amendment,  which  was  adopted  and  bill  ordered  to 
third  reading  "But  terms  of  agreement  made  thereunder  by 
aforesaid  corporations  shall  be  subjest  to  appravalof  Supre  ne 
Court  of  N><w  Hampshire  before  afreemeut  shall  be  Cirried 
into  effect." 

Boston  &  ProTideiice-OId  Colony.— At  Boston,  Jiijembor 
8,  the  directors  of  the  Boston  &  Providence  ha  1  a  ^wfereace 
with  the  Old  Colony  directors,  at  which  a  leas*  of  the  former 
to  the  latter  company  was  agreed  upm,  conditioned,  of 
course,  upon  its  proper  ratification  by  the  stockhclders  of 
bjth  corporations.  The  terms  reported  a'e  a  lease  for  ninety- 
nine  years,  with  a  guarante*  of  t'n  per  cent  on  th*  stock  and 
a  bonus  of  $1,000,000.  Kiernaii,  atLja:  "President  Whitney 
of  the  Boston  &  Providence  states  that  necessary  legislation 
authorizing  the  lease  will  be  obtained  in  Massachuseits  and 
Rhf  d>s  Island  by  the  Providence  road,  and  thitthe  lease  will 
not  go  into  effect  before  next  May  or  June  " 

—The  following  is  the  Boston  &  Providence  report  to  the 
Railroad  Commissioners  of  Massachusetts  for  the  year  ending 

Sept.  30: 

1887.  1SS6. 

Gross  ineoino $1,90.3,495  $1,7HI,H0.t 

Expenses  and  taxes 1,422,742  1,3  <  3, 198 

Net $482,753  $-111,607 

neduel—  ,,,  _,_ 

Ectals $11,890  *IJ'J?7 

Interest  21,990  21.716 

Dividends 400,000  340,000 

Total $433,880  $373,443 

Surplus $18,873  $38,164 

The  balance  Sept.  30,  1886,  was  $490.:^37.  The  cost  of  the 
Bussoy  briilie  disister  to  dnte  is  $4a3.1'i8.  w  8  is  deluded 
from  the  surplus,  leaving  surplus  Sept.  30,  1837,  of  $116,041' 

Boston  Revere  Beach  &  Lynn.— This  iwrow-gauge  rail- 
roal  makes  the  following  report  for  the  year  ending  Sept.  30, 
1887,  in  comparison  with  last  year  : 

1887.  1SS6. 

Gross  earnings $240,144  *5---''2i? 

Expenses....: 141,010  126,881 

Net $99,133  $95,964 
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1887. 
Interest  and  toxM 938,118 


ifiai.toi 


$628,340  f4,043.800  $4,041,018 
8,351 


$750,726 
455,808 


$4,0,52,100 
3,077,120 

$373,040 
127,057 


Bnliinco $01,015 

DIvmeiuls 30,000 

Siirplus  $22,015 

BnlTalo  Rochestpr  &  PIttsbargr.— At  a  special  meeting  of 
the  BtockhoKlerB  on  Nov.  1  the  new  mortRBKe  for  110,000,000  was 
authorir.  d,  fC, 000,000  of  which  in  to  be  nserved  to  lake  up 
the  present  consolidated  mortRago  of  |0,000,000  and  $1,000,000 
to  bd  raia.'d  for  extensions,  rolling  stock  and  general  purposes. 

Cenlral  of  Now  Jersey. — The  Philadelphia  Zedffer  says  : 
"We  uiiderstund  Ihat  the  intention  in  the  New  Jersey  Central 
Railroad  reconstruction  is  to  apply  for  the  disrhtrge  of 
the  receivers  on  the  Slat  of  December,  so  that  their  accounts 
may  be  made  up  for  the  calendar  year,  the  Reading  receivers 
having  surrendered  control  of  the  New  Jersey  Central  proper- 
ties on  January  1  last  to  their  present  possessors." 

Central  Pacific. — The  following  is  a  comparative  statement 
of  the  earnings,  expenses  and  fixed  charges  of  the  company 
for  August,  and  from  January  1  to  Auguit  81.  The  mileage 
is  l,40e,  against  1,317  last  year  : 

. Augittt. .    . — Jan.  1  lo  Aug.  31. — . 

1887.  1880.  1887.  1880. 

Grosscarninots $1,383,842    $1,161,850    $8,516,688    $7,653,255 

Olioratiiig  expenses  ..        034,160  533,510      4,472,879      3,611,607 

Net  enrningrs $740,682 

AddicutiUs 1,044 

Totnl  net  Ineorae 

Fixed  clmrses* 

Net  imiflts $204,918 

Coustnietioii  &  iinprt.  5,76(> 

Balanee $28»,152  $247,983 

*  Fixed  cliarges  Include  rentals,  interest,  taxes  and  U.  S.  Oovenimout 
sinking  fund. 

Charleston  Cincinnati  &  Chicago.— This  company  can- 
celed in  October  the  bonds  under  the  mortgage  of  October  1, 
18SG,  and  has  issued  to  date  f  2,500,000  new  five  per  cent  first 
mortf;age  bonds,  dated  Aug.  3,  1887.  The  new  bonds  are  at 
the  rate  of  ?2o,U00  per  mile,  interest  payable  in  gold,  on  the 
first  of  January,  April,  July  and  October,  and  mature  July  1, 
1947. 

Chesapeake  &  Ohio.— The  Newport  News  &  MississippiVHlley 
Company  announces  that  coupons  maturing  Nov.  1,  1887,  on 
series  "B"  bonds  of  the  Chesapeake  &  Ohio  e.xtended  4  per 
cents  will  be  paid  at  their  office. 

Cincinnati  Hamilton  &  Dayton. — At  Cincinnati,  Nov.  1,  at 
a  meeting  of  the  board  of  directors,  the  resignation  of  A.  S. 
Wintlow  as  President  was  received  and  accep'ed,  and  Julius 
D.  xter  was  elected  President  in  his  stead. 

— The  arguments  in  the  receivership  case  have  all  baen  sub- 
mitted and  a  decision  is  expected  Nov.  7. 

Chicasro  Milwanbee  &  St.  Pnnl.— The  last  link  of  the  Chi- 
cago Milwaukee  &  St.  Paul  line  between  Kansas  City  and 
Chicago  was  laid  at  noon  Nov.  1  at  Birmingham,  across  the 
river,  and  the  first  train  was  to  have  been  run  along  the  entire 
length  of  the  new  line  Nov.  2. 

Chicago  Rocit  Island  &  Pacific. — President  Cable  reports 
that  600  mi.'es  of  track  of  the  new  Chic.  Kan.  &  Neb.  K  )ad 
have  been  completed,  and  are  now  in  operation  for  both 
freight  and  passenger  tiaflfi''.  One  of  the  branches  is  com- 
pleted to  Caldwell,  on  the  Indian  Teriitory  lii  e.  294  miles 
from  Bt.  Joseph,  Mo.  Another  is  completed  to  Greer  sburg, 
Kan.,  320  miles  from  St.  Jcsfph.  Mo,,  while  the  Nebra^ka 
line  is  finished  to  Nelson,  Neb  ,  206  miles  from  St.  Ji  s  ph. 
Track-laying  is  still  in  progress  beyond  the  points  named, 
preparations  having  been  made  for  the  laying  of  300  miles  of 
additional  track,  which  are  to  be  laid,  and  the  line  open  for 
business,  by  Feb.  1,  1888.  Further  than  this  uo  definite  plars 
have  been  made. 

Cincinnati  Sandasby  &  Clereland.— The  annual  report  of 
this  railroad  company  lor  the  fiscal  year  ended  June  30,  1887, 
says  : 

"It  is  very  generally  known  that  since  the  date  of  our  last 
report  your  directors  have  made  an  agreement  with  the  Pur- 
chasing Committee  of  the  stock  and  bondholders  of  the 
Indiana  Bloomington  &  Western  Riilway  Company  for  a 
consolidation  with  that  company  and  the  Columbus  Spring- 
field &  Cincinnati  Railroad  Company.  At  the  time  that 
agreement  was  made  it  was  confidently  expected  that  the 
proposed  consolidation  would  have  been  consummated  ere 
this  ;  later  on,  however,  it  was  discovered  that  legal  rKjuire- 
menta  necessitated  delay,  and  now  it  is  expected  that  con- 
solidation will  be  completed  during  the  month  of  January 
next.  The  affairs  of  the  company  are  all  in  satisfactory  eon- 
diiiiMj  ;  some  three  or  four  suits  are  still  in  litigation,  but  with 
good  prospects  of  an  early  adjustment. 

The  floating  assets  amount  to  $438,441,  against  $382,333  a 
year  ago,  increase  $46, 107.  The  fl  baling  liabilities  are  $l:j"i,993, 
against  $168,741  a  year  ago,  decrease  $32,713.  The  balance  of 
^^a*'i°^  *^*^'^  "  1293,418,  against  $213,593  last  year,  increase 

Denver  &  Rio  Grande.— On  Nov.  1  the  new  standard 
gauge  line  was  opened,  extending  from  Rock  Creek  to  Aspen 
▼la  Glenwood  Springs,  a  distance  of  104  miles.  Aspen  is  the 
centre  of  an  important  mining  district,  and  in  point  of  natural 


resourcM  ia  similar  to  the  olty  of  Leadville.  I>8  mining: 
resources  have  already  been  deveiopo  J  to  a  conniderable  ex- 
tent, but  the  1  ick  of  transportation  facilities  hai  proved  a 
groat  obstacle.  The  ore  from  the  entire  district  his  had  to 
be  carried  by  wagon  to  L^idville  or  other  mining  cities  for 
shipment.  The  new  line,  thou/h  a  roundabout  route,  has  an 
e-isy  grade  and  will  nave  cmsiderable  time  on  ore  shipments. 
Already  la'ge  quantities  of  ore  are  accumulated  at  various 
points  throuKhout  the  district  awaiting  opportunity  for  ship- 
ment by  railr  ad.  The  Oaray  branch,  Montrose  to  Portland, 
84  miles,  is  also  about  completed.  We  learn  from  the  officials 
of  the  company  that  the  bonds  to  pay  for  construction  of  this 
new  road  uere  all  placed  some  months  ago;  and  further  that 
the  company  some  time  sine  i  sold  all  of  its  treasury  Htocko^ 
common  and  preferred,  the  prooeds  of  which  are  being  used 
for  standard-gauging  and  other  improvementi.  The  total 
issue  of  preferrel  stock  is  nearly  $33,0.'J0,000,  which  cannot  b» 
increased  unless  by  vote  of  stockholders.  The  Denver  &  Rio 
Grande  will  have  by  Dec.  1,  412  miles  of  standard  gauge  road. 

East  Tenne-see  Virginia  &  Georgia- Cincinnati  Sontli'" 
em. — A  force  of  flv«*  hundred  hands  have  commenced  work 
on  the  connecting  link  between  Clinton  and  Oliver  Springs,  a 
distance  of  twelve  miles,  through  one  of  the  wildest  districts 
in  the  mountains.  The  grading  is  to  be  completed  January  1, 
and  trains  running  March  1.  Tnis  will  connect  the  East  Ten- 
nessee system  with  the  Queen  and  Crescent  route  at  Knox- 
ville  Junction,  and  give  Kcoxville  two  outlets  to  Cincinnati. 

East    Tennessee  Tlrginla  &  Georgia— .Memphis  &  Char- 

leston.- Ac  Huntsville,  Al».,  Oct.  29,  W,  II.  Woods,  Leopold 
Siegmund  and  Abraham  Friedenburg.  of  New  York,  filed  a 
bill  in  the  Chancery  Court  against  the  Memphis  &  CharlestOD 
and  East  Tennessee  Viig'nia  &  Georgia  railway  to  perpetually 
enjoin  the  former  from  uermitring  the  latter  to  vote  108,261 
shares  of  the  Memphis  &  Charleston  stock  at  the  election  to 
be  held  Nov.  17,  in  Memphis  and  Huntsville,  of  which  shares 
it  i:*  charged  th*t  the  East  Tennessee  Virginia  &  Georgia  ille- 
gally and  fiaudulently  got  control.  The  bill  charges  mia- 
manageraent  of  the  Memp)  is  &  Charleston  by  the  Eist  Ten- 
nessee Virginia  &  Georgia  in  the  interest  of  the  latter.  Th» 
complaintnts  own  8,800  shares. 

Eel  RlTcr. — The  Eel  River  Railroad,  a  line  about  99  miles 
in  length,  lunniag  from  Logansport  to  Butler,  Ind.  has  con- 
summated a  new  leasa  with  the  Wabash  (Western).  It  is  to 
run  99  jears  from  April  1,  18s7.  and  the  stock  is  to  get  2  per 
cent  for  the  first  five  years.  2^  per  cent  for  the  next  three- 
years  and  3  per  cent  therea'ter.  The  fi-st  dividend  under 
the  now  arrangement  is  piyable  this  month.  Elijah  Smitb 
of  this  citv  is  President  of  the  road,  whic'i  has  a  cipital 
8tO(  k  of  $2,792,000. 

Flint  &  Pere  Marquette.— The  Flint  &   Pere  Maiquelte 
Rtilroad  is  now  negotiating  $400,000   5  per  cent  equipment 
bondr'.    The  bonds  wdl  be  secured  by  a  large  amount  of  rolling- 
stock  recently  put  upon  the  loid,  and  will  be  payable  in  ten 
years,  ten  per  c  nt  of  them  annually. 

Kansas  City  Fort  Scott  &  Gulf— Kansas  City  Springfield 

&  Memphi'. — The  directois  of  both  companies  have  voted  to 
recommmd  to  the  stockholders  a  consolidation  of  the  two- 
companies  on  the  bisis  of  an  exchange. of  stock,  share  for 
share.  The  roads  practically  are  one  system  already,  form- 
ing a  coniinuous  I'ne  from  Kansas  City  to  Memph  s,  amount- 
ing together  to  671  miles  of  main  line.  By  the  cons  lidation, 
the  Foit  Scott  &  Gulf  will  save  the  traflfi;  guarantee  to  thfr 
Memphis,  which  amounted  in  1886  to  $111,477. 

Hexican  Central. — The  total  collections  of  subsidy  sin'-e 
the  resumption  of  jaymenis  July  1, 1886,  to  Ausr.  31,  1887, 
were  $196,600  and  from  the  beginning  $3,930,656.  Cus- 
toms receipts  at  Vera  Cruz  are  considerably  larger  than  on- 
the  old  basis,  and  so  the  am  unt  of  Sifsidy  received  bv  the 
company  is  somewhat  more  ihau  had  teen  estimated.  Up  to 
Oct.  24  construction  on  the  Guad  >la  j  tra  branch  of  the  M.-'X  - 
c  in  Central  had  reached  33)^  mil  s  of  track,  while  32}^  inilea. 
were  graded  ahead  of  traok-laying. 

Milwaukee  &  Northern.— Work  is  about  completed  on  the- 
Milwaukee  &  Northern  entension  between  Republic  and  Ciiam- 
pion,  and  throu((h  trails  are  expected  to  be  running  batweeiv 
Milwaukee  and  Champion  by  the  middle  of  November. 

Missouri  Kansas  &  Texas.— President  Dowd,  of  the  Binkr 
of  North  America,  a  director  in  the  company,  is  reported  a» 
saying  that  he  has  examined  the  books  quite  thoroughly  and 
has  found  that  the  company  had  laid  down  a  large  amount 
of  steel  rails,  so  tha';  it  is  now  in  first-olaas  cond.ti  m*  that  it 
had  built  100  miles  of  new  road  without  the  intervention  of 
any  construotioa  company  at  a  cost  of  less  than  $12,00)  tk 
mile,  although  it  had  been  bonded  for  $30,000,  and  the  residiis 
of  the  bonds  was  left  in  the  treasury;  that  it  had  no  floating; 
debt  at  all,  and  that  there  was  cash  oa  haid  i-ufScient  to  mee^ 
the  interest  due  in  November,  December  and  January, 

Missouri  Pacific.- The  Missouri  Pacific  Railroad  is  now 
fifty-eight  miles  from  Pueblo,  and  is  oomiog  along  »i  tt,e 
average  ra'e  of  two  miles  a  day.  Work  on  the  depot  ^ironnds 
sad  round  houses  of  the  road  has  been  commenced  at  Pueblo, 
and  about  $350,000  will  be  spent  at  once  ou  these  improve- 
ments. Work  on  the  Rio  Grande's  third  rad  from  Pu»^blo  tO' 
LeadvilV,  Glenwood  Springs  and  Aspen,  progresses  lapi  lly,. 
and  it  is  thought  that  Mr.  Jay  Gould's  scheme  is  to  use  tlie  Rio> 
Grande  as  a  feeder  for  the  Missouri  Pacific. 

— The  Daily  Bulletin  that  "the  Missouri  P*cific  is  reported 
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to  have  decided  upon  the  construction  ot  a  new  line  through 
the  southpsstem  portion  of  Colorado  and  the  southwestern 
portion  of  Ki^nsas,  which  will  enable  it  to  obtain  a  portion  of  the 
<;oal  trsfflo  originating  at  and  around  Trinidad,  Colorado. 
This  extension  will  be  built  by  the  Denver  Memphis  &  Atlan- 
tic Railrcad  Company  on  behalf  of  the  Missouri  Pacific  sys- 
tem, by  which  it  is  controlled."  *  *  *  "The  object 
of  the  M'fSi  uri  Pacific  in  securing  connection  with  the  Trini- 
dad coal  fields  is  undoubtedly  to  be  assured  of  a  sufflcint  sup- 
ply of  fuel  for  use  when  its  line  to  Pueblo  shall  have  bfgun  to 
operate  reguUrly."  *  *  *  "The  Atchison  Topeka  & 
Santa  Fe  is  at  present  the  only  important  east  and-west  line 
that  has  Trinidad  connections,  and  it  rurs  in  a  northeasterly 
■  direction  about  fifty  miles  before  joining  its  line  directly  east 
to  Dodge  City.  It  is  not  considered  likely,  however,  that  a 
spirit  of  competition  is  prompting  the  Missouri  Pacifi  3  oflficials 
in  this  enterprise.  Their  Pueblo  line  will  soon  be  completed, 
and  an  almost  inexhaustible  supply  of  coal  will  be  of  as  much 
advantage  to  the  Miseouri  Pacific  as  it  has  been  to  the  Union 
Pacific  and  the  Chicago  &  Northwestern  railroads." 

Mobile  &  Ohio— Cairo  Tlncennes  &  Chicago.— It  having  been 
decided  not  to  pay  any  interest  on  the  Mobi  e  &  Ohio  debenture 
•bonds,  some  of  the  dissatitfled  Iwndholders  propose  taking 
action  in  the  matter. 

^  — An  agreement  has  been  made  between  the  Mobile  &  Ohio 
and  C  Vin.  &  Ch.  roads,  by  which  the  matters  at  i-sue 
between  the  two  companies  are  to  be  amicably  adjusted. 
The  foimer  business  relations  have  been  resumed,  and  it  is 
undeislood  that  the  questions  in  dispute  will  be  decided  in 
the  Federal  court,  and  that  both  companies  will  abide  by  the 
decision  of  the  court,  whatever  that  may  be. 

New  York  &  New  England.— The  results  for  the  quarter 
and  year  ended  September  30  were  as  follows: 

^Quarter  ended  Sept.  30-v  r-Tear  ended  Sept.  30.-. 
1887.  1886.  1887.*  1886. 

tiroes eamlngti $1,142,802    $1,115,817    $4,152,367    $3,863,994 

Operating  expenBes..       716,946         657,820      2,741,601      2,483,966 

Neteamings $425,856       $457,997    $1,410,666    $1,380,028 

'  Approximate. 

New  Torlc  Pennsylvania  &  Ohio.- At  Cleveland,  Ohio, 
Oct.  £8,  the  suit  of  Mr.  McHenry  and  John  Coarles  Conybeare 
against  the  New  York  Penn.  &  O.  ER.  Co.  was  ended  in  the 
■Common  Pleas  Court  by  the  payment  of  the  small  amount  of 
costs  remaining.    The  suit  was  brought  in  1881. 

Norfolk  &  Western. — The  gross  and  net  earnings  and 
charges  for  the  nine  months  from  Jan.  1  to  Sept.  30  were  as 
below  : 

1887.  1886. 

Orosseamlngs $3,004,303  $2,312,299 

■Operating expenses  and  taxes 1,794,007  1,392,316 

Net  earnings $1,210,296  $919,983 

Add  Interest,  dividends,  &c 83,322  14,375 

Total  Income $1,293,618  $934,358 

J>eduot  Interest  on  bonds  and  car  trust. . .  912,942  865,012 

Surplus $380,676  $69,346 

Northern  Pacific— At  the  special  meeting  of  the  preferred 
'Stockholders  on  Thursday  the  directors  were  authorized  to 
•B8ue  new  bonds  to  an  amount  not  exceeding  $12,000,000,  at  a 
late  of  interest  not  above  6  per  cent.    The  vote  was  304,016 

•  out  of  877,862  shares.  The  directors  met  after  the  preferred 
jrtockholders  adjourned  and  appointed  a  committee  to  com- 
plete arrangements  for  the  negotiation  of  a  part  ct 
the  new  itsue.  It  is  understood  that  the  exact  character 
of  the  bonds  has  not  been  decided  upon.     The  committee  will 

•  report  what  is  best  to  be  done  at  another  meeting  of  the  board 
next  week.    The  Philadelphia  Pre*«  says  that  "it  can  be  an- 

■nounced  on  high  authority  that  there  is  little  likelihood  that 
this  big  mortgage  will  be  issued  soon."  «  *  «  i<jjjf_ 
"ViUaid  tffers  to  relieve  the  Northern  Pacific  Company  of  try- 
ing to  maiket  a  big  block  of  bonds  now  by  proposing  to  ad- 
TBDce  the  c(  mpaty  $4,500,000  in  cash  to  pay  matured  certifi- 
<at€S  and  e  ther  pretsmg  obligations.     This  tides  the  company 

over  all  its  prenent  monetary  troubles;  so  say  the  directors. 
-Allied  with  Mr.  Villard  in  this  latest  big  enterprise  is  Director 
iWiight  and  one  or  two  other  Philadelphia  capitalists." 

PcnnsylTania.— RegardinK  the  increase  in  the  dividend 
■frcni  iii  10  Bpercent,  Pretident  Roberts  taid:  "While the  ret 
TCvenues  of  the  company  for  nx  months,  or  the  dividend 
jeiiod,  thowed  a  very  lua'erial  increase  over  the  correspond- 
ing period  of  li-86,  yet  the  board  hesitated  very  stiongly  to 
Incieate  the  mte  of  dividend  heretofore  paid,  in  view  of  the 
uncertainly  of  the  ccnlinuance  of  the  present  unucual  pros- 
penlyof  iheccuntrv;  but  after  a  very  p  otracted  diecu-sion 
It  was  unanittiously  dtteimintd  to  declare  a  dividend  of  3  ntr 
cent  for  the  present  term." 

Pittsburg  &  Western.— The  statement  for  the  month  of 
SeptemLerand  the  three  months  from  July  1  is  as  follows  : 

.<i~,«i -.-w,)-™  SeplembfT,  1887.  -Se/X.'so.  1887. 
«ro»s««mtogg $200,340  $557  "59 

■Operatingezpenses,  taxes  and  rentals...      144,862  397)613 

^i«^*st^te^dei,t.v.v.-.v.-::::::::::  "^         n^ 

^"^>" $23,478  $63,648 


Oregon  Railway  &  Navigation. — The  Deutsche  Bink  at 
Frankfort  ban  sold  $2,500,000  Oregon  R  <il way  &  Navigation 
Company  5  par  cent  consolidated  mortgage  gold  bjnds,  due 
1925,  a5  983^  and  accrued  interest. 

-—The  company  has  filed  supplemental  arti'jles  of  incorpo- 
ration at  Portland,  Ore,,  covering  the  following  proposed  new 
lines  :  First,  a  line  from  a  point  at  or  near  Cencieville,  in 
Umatilla  county,  to  a  point  intersecting  with  the  main  line 
on  the  Columbia  River,  near  Cold  Spring  Sration,  Umalilla 
County,  a  distance  of  35  miles.  A  line  from  a  point  on  the 
Baker  City  Division  of  the  Oregon  Railway  and  Navigation 
Line  at  Pendleton  to  the  main  line  a';  Arlington,  a  distance  of 
100  miles.  A  line  from  Umatilla  to  Prioceville,  Crook  County, 
165  miles,  with  a  branch  from  the  mouth  of  Pine  Creek  to  John 
Day  River,  Wasco  County,  a  distance  of  100  miles  ;  also  a 
branch  line  from  Princeville  north  along  the  Des  Chutes  River 
to  a  point  on  the  miin  line  at  or  near  the  mouth  of  that  river, 
a  distance  of  120  miles.  A  line  from  Wallula,  vVashingtou 
Territory,  north  and  east  along  the  Columbia  and  Saake 
rivers  to  Lewiston,  Nez  Perce  County,  in  Idaho  Terrirory  ; 
thence  east  along  the  valley  of  the  Clearwater  to  the  Bitter 
Root  Mountains  ;  thence  across  the  Bitter  Root  Mountains  to 
Butte,  Silver  Bow  County,  Montana,  a  distance  of  about  450 
miles.  A  line  from  Lewiston,  Nez  Perce  County,  Iilaho,  to  the 
Little  Salmon  River,  Idaho  Territory,  a  dis  ance  of  100  miles. 

A  line  at  Prescott,  Washington  Territory,  northwest  to 
Grange  City,  40  miles. 

A  line  from  a  point  on  Snake  River,  20  miles  from  its  mouth, 
to  Grange  City,  Washington  Territory,  40  miles. 

A  line  from  Li  Grande,  Union  Cjunty,  Oi-egon.  al  >ng  the 
Grande  Ronde  and  Wallowa  Rivers  to  a  point  in  the  Wallowa 
Valley,  70  miles,  with  a  branch  from  near  the  mouth  of  the 
Wallowa  northeast  to  Lewiston,  Nez  Perce  County,  Idaho 
Territory,  a  distance  of  65  miles. 

A  line  from  Walla  Walla,  via  Mill  Creek  Valley  and  Dixie, 
in  Waitsburg,  a  distance  of  22  miles. 

Railroads  In  New  York  State.— The  returns  of  the  fol- 
lowing roads  for  the  quarter  ending  September  30  have  been 
filed  at  Albany  as  follows: 


. Bofton  it  Albany. , 

1887.       "       1886. 

(irosa  earnings .$2,.553,782    $2,362,126 

Operating  expenses.    1,363,167      1,266,460 


-Benttelaer  <t  Saratfiga.—^ 
1887.  1886. 

$810,362       $774,004 
449,486  359,132 


Net  earnings....  $1,190,616    $1,095,660  $360,876       $414,872 

Charges 221,267  225,010  265,864  267.253 

Surplus $969,349       $870,056  $95,012       $147,619 

.— .Vew  Torkit  Canada.— , ^Alb.<t  ^iis.anaLack. <i S.—^ 
1887.  1886.  1887.  1886. 

Gross  earnings $255,950       $237,289  $844,017       $806,242 

Operating  expenses.       147,814         129,112  513,272         427,984 

Net  earnings....     $108,136       $108,177  $330,745       $378,258 

Cliarges 66,210  68,364  258,516         247,175 

Suri'lus .$41,926  $39,813  $72,229        $131,083 

Rome  &  Decatur. — At  the  meeting  of  the  creditors  of 
Grovesteen  &  Pell,  a  motion  was  made  to  empower  the  com- 
mittee of  creditors,  which  includes  R.  L.  Edwards.  President 
ot  the  Bank  of  the  State  of  New  York;  Eugene  Kelly,  J,  W. 
Ogden  and  James  Swan,  to  complete  the  Rome  &  Decatur 
road,  the  method  for  raising  funds  to  be  left  to  the  committee, 
which  will  report  at  a  future  meeting.  To  get  a  cleir  title  to 
the  $650,000  of  the  bonds  which  make  up  the  issue,  it  was 
voted  to  allow  the  assignee  40  per  cent  upim  them,  and  then 
get  an  order  of  court  to  confirm  the  transaction  and  complete 
the  title.  A  paper  agreeing  to  take  the  tionds  at  40  was  circu- 
lated and  received  many  signatures. 

St.  Joseph  &  St.  Louis. — The  B  )ston  Traveler  says  "  that 
the  St.  Joseph  &  Ht,.  Louis  Railroad  Company,  a  line  about  76 
miles  long  in  Missouri  and  formerly  a  part  of  the  Wabash 
system,  advertises  that  it  will  redeem  its  outstanding  first 
mortgage  bonds — about  $300,000  of  them— to-day  [Nov.  1.] 
It  is  understood  that  these  bonds  have  already  been  bought 
in  for  the  Atchison  people,  and  that  the  line  will  ultimately 
Decome  part  of  the  Atchison  system." 

Shenandoah  Yalley. — The  statement  of  earnings  and  ex- 
penses for  September  and  from  Jan.  1  to  Sept.  30  is  as  follows 

. September. .  .—9  mof.,  .Tan.l  to  Sept.  30—. 

1887.  1886.  1887.  1886. 

Gross  earnings $93,304       $85,221        $647,776  $533,331 

Expenses  mclud.  taxes.      70,506         58,714         539,087  451,083 

Net  earnings  $22,798       $26,506       $108,689  $82,248 

Extraordmaryexpen's.        7,337  1,301         130,381  15,730 

SorplUB $15,461       $25,202  Def.$21,692  $66,517 

Texas  &  Pacific. — The  Farmers'  Loan  &  Trust  Company 
will  purchase  at  par  th*"  coupon^  on  the  first  morigago  East- 
ern Division  bonds  due  Sept,  1,  1887. 

West  Jersey —Salem.— Stockholders  of  the  Salem  road  have 
voted  m  favor  of  merging  with  the  West  Jersey  road,  to  take 
I  fife  ct  November  1,  on  a  basis  of  exchange  of  West  Jersey j 
stock  at  par  for  that  of  the  merged  company. 

Wilmington  &  Northern.— The  stockhold  -rs  have  author- 
izeid  the  directors  to  issue  a  one  million  dollar  mortgage  on 
the  road,  to  cancel  the  present  indebtedness  and  to  reserve  a 
fund  to  pay  for  the  improvements  to  be  made  on  the  road- 
bed, the  branches  and  bridges. 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  Nov.  4,  I'i^l 
Trade  h.ii  continusl  to  mike  steady  p^ox^«^^  in  the  pwt 
week,  and  the  RenTAl  aapffot  of  mercantile  affiirs  is  8*ti3fa  > 
tory.  The  mojt  imp  )rtant  spijculation  was  that  which  took 
place  in  ins;ot  copper  for  the  rise.  Two  congideribl)  strikes 
have  eiideil,  and  op.>rativeH  are  receiving  less  and  less  encour- 
agem'nt  to  take  thatcourss  in  tlie  enforcement  <>f  their  claims. 
The  weatlier  has  at  timts  been  severely  cold  in  Northern  lati- 
tudes, givini?  rise  to  r-^p-ircs  of  damagd  to  the  autuma-BOwn 
wheat,  but  is  mild  at  the  close. 

The  following  is  a  statement  of  the  stocks  of  loading  articloH 
of  domestic  and  foreign  merchandise  at  dates  given: 


Pork bbls. 

Um\  -tC8. 

Tiiliiu'co,  domostf 0 nnus. 

Tobacco,  foi-eigu bales. 

Coffoc.  Rio bags. 

Colfiw.  other bags, 

Ci>tree,  Java,  &o niata, 

Sugar hlids. 

Sugar boxes. 

Sugar bags,  Ac, 

Molado khds. 

Molasses,  (oroign hlids. 

Molasses,  domostio bbls. 

Hides No. 

Cotton bales. 

Bosln bbls. 

Spirits  turpentine bbls. 

T^r bbU. 

Elce,  E.  I bags. 

Rice,  domestic pkgs. 

Linseed bags. 

Saltpetre bags. 

Jute  butts bales. 

Manila  liHiup... bales. 

Sisal  liemp bales. 


1887. 
Nov  1. 


9,«0l 

l.'5,'24,0 

46,0(>4 

39,088 

248,138 

120,546 

121,000 

3,013 

None. 

1,451,832 

None. 

2,805 

500 

299,900 

78,913 

18,305 

1,828 

499 

5,500 

2,000 

None. 

12,750 

6,600 

6,600 

3.788 


1887. 
Oel.   1. 


13,338 

11,940 

48,139 

40,813 

20,840 

140,910 

105,0.")0 

15,270 

None. 

1,844,630 

None. 

1,936 

None. 

342,000 

47,004 

ie,4Co 

5,685 
726 
2,000 
1,000 
None. 
14,100 
9,000 
6,054 
9.228 


1886. 
Nov.  1. 


10.334 

44,279 

41,831 

43,275 

207,945 

32.198 

72,500 

16,354 

None. 

2,043,807 

458 

1,3.52 

700 

351,600 

112,393 

25,234 

1,90-1 

701 

7,440 

2,550 

None. 

15,600 

32,700 

17,701 

5,.592 


600 

605 

000 

6-08 

0-70 

6-54 

000 

6-58 

0-62 

6-66 

6-59 

0-65 

6-63 

6-65 

6-70 

600 

6-70 

6-69 

6-71 

0-76 

6-72 

6-76 

0-75 

6-77 

6-82 

0-78 

6-82 

0-81 

0-83 

6-88 

0-84 

0-89 

6-87 

0-90 

6-94 

The  speculation  in  lard  for  future  delivery  has  been  fltfui' 
and  the  fluctuations  in  prices  not  of  much  importance.  At 
the  clo8'»,  however,  the  scarcity  of  stock  availanle  for  prompt 
delivery  is  an  element  of  strength,  and  there  is  a  sharp  ad- 
vance in  November  ootions,  which  lifts  the  whole  market. 
Lard  on  the  spot  has  he  n  dull  and  unsettled,  but  was  quite 
active  to-dav  and  partially  dearer,  closing  at  6-70c.  for  prime 
city,  6-80@6  85c.  for  prime  to  choice  Western,  7c.  for  refined 
to  the  Continent  and  7'45c.  for  refined  to  South  America. 

DAILY  CLOSING  PSICES  OF  LARD  FUTURES. 

Satnrd'y.  Mond'y  Tuesd'y.  Wtdntd'y.  TKurnd'y.  Friday- 
Novomb'r delivery.  664         "  ""        "  "'  " ""  "'""  "'"" 

Deooinb'r  delivery.  0'37 
January  delivery.,  e'62 
Febiuarv  deliv'y..  0-67 

March  delivery 6'73 

April  delivery 6-79 

May  doUvery 6-87 

Pork  is  mare  active  at  th'i  late  decline.  Pickled  bellies  are 
down  to  l%®t%<i,  but  pickled  shoulders  are  dearer  at,6@63^c., 
and  hams  91^93^0.  In  other  provisions  there  is  no  decided 
change. 

The  speculation  in  Rio  coflfee  has  been  unsettled,  the  decline 
of  one  day  being  partially  recovered  the  next.  To-day  there 
was  some  decline,  closing  with  sellers  at  18  20c.  for  November, 
16'15c.  for  December,  down  to  1.S-55g.  for  May  and  14  95c.  for 
next  October,  with  sales  at  14-80@14-90c.  for  November  and  De- 
cember, 1888.  Coffee  on  the  spot  is  qu  jted  nominally  at  18J^c. 
for  fair  cargoes  Rio,  but  there  is  a  fair  business  in  mild 
grades.  Raw  sugars  have  luled  rather  firmer  at  5i^o.  far  fair 
refining  Cuba  and  5Jgo.  for  centrifugal  98-degre.-stt;8t,  but  the 
close  is  dull.  There  is  more  doing  in  molasses,  and  the  sales 
to-day  embraced  600  hhds.  Trinidad  at  30c. 

K-ntucky  tobacco  has  been  quiet  for  the  week.  Sales  in 
October  were  3,591  hhds.,  of  which  1,605  for  export.  Quota- 
tions are  :  Ligi  t  lugx,  il4@^%^--  heavy  do..  4J^§6}^c.;  li,<ht 
leaf,  6}^(dl2^c.,  heavy  On.,  B3^@15c.  Se^ d  Iraf  in  limited 
demand  and  sales  are  only  l,3u0  cases,  as  follows:  150  cases 
1881-85  crops,  Pennsylvania,  OdU^c  ;  250  cas^s  1886  crop, 
Pennsylvania  Havana  seed,  9@a0c  ;  200  cas-s  1896  cnp,  Wi-i- 
consio  Havana  seed,  6i.^@Uc.;  200  cisfs  1886  crop,  Ohio.  7(g 
10c  ;  150  cases  1888  crop,  Dutch,  9®  lie;  200  casfs  1886  crop. 
New  Engl.and  Havana,  13@3-5c..  and  150  cases  1886  crop.  State 
Havana  tie.d.  8.al8c.;  alsi.  4.50  bales  Hivana,  60c.@f  1  10,  and 
800  bales  Sumatra.  H  40®$!  75. 

Spirits  turpentine  Has  xdvancd,  but  closes  quiet  and  some- 
what unsettled  at  3ft?4@373ic.,  but  rosins  are  irregularly  de- 
press'-d  at  $1  12,^®$!  20  for  common  to  good  strained.  Pet- 
roleum hai  been  active,  owing  to  the  succesiful  pro^^reps  of  a 
combination  looking  to  restricted  production  as  a  means  of 
maintammg  a  higner   ran^^e  of  values,  and  the  close  is    at 

Oa  the  iletal  Exchange,  the  soeculationin  ingot  copper  has 
been  active  tnroughout  at  rapidly  advancina;  pnces,  but  to- 
day was  quieter,  although  sales  aggregat-ni  8tX),0.X)  Ibe.  at 
18-50  a  12(}0c.  for  Nov.,  13  70(3 12750.  for  Dec.,  13-7o@l2  90c. 
for  January  and  13c  for  M^rcb.  Tnere  has  been  also  a  sharp 
advance  in  Straits  lin,  which  was  firmly  active  to-day,  v  ith 
sales  of  110  tons  at  31-90c.  for  Nov  ,  30-50c.  for  D^c.  and  28 '50 
@2S-75c.  for  January.  Leiid  is  firmer  at  4J^@4^^c,  aud 
•pelter  4f^(34Jic.    The  iron  market  appears  steadier.      


COTTON. 

Friday,  P.  M.,  Nov.  4,  1887. 
Thb  Movp.ment  or  the  Crop,  as  indicattxl  by  our  telegrams 
from  the  South  to-night.  Is  given  below.  For  the  week  ending 
this  evening  (Nov.  4),  the  total  receipts  have  roa<;heil  289,174 
bales, against  394.984  bales  last  week,  271,799  bales  the  previous 
week  and  276,876  bales  three  weeks  since,  making  the  total 
receipts  since  the  Ist  of  Sei)tomber,  1887, 2,(I38,74.'5  bales,  against 
1,615,466  bales  for  the  same  period  of  1886,  showing  an  in- 
crease since  September  1,  1887,  of  438,279  bales. 


BtceipUat— 


Galveston  

Indianola,  &o 
Now  Orleans... 

MobUe 

Florida 

Savannah  

Brunsw'k,J(0 
Charleston 

Port  Royal,ikc 
Wilmington.... 

Mor»h'dC.,ito 
Norfolk 

West  Point,  4o 

New  York 

Boston 

Baltimore 

Philadclphia,.)kc 

Totals  this  week 


Sal. 


7,816 

10,118 
1,914 


7,186 
2,376 
1,294 


3,806 
4,427 


249 

28 


39,163 


Hon. 


13,068 

31,940 

2,747 

218 

10,419 

1,300 

3,929 

156 

1,346 


8,186 

4,628 

186 

1,046 

277 


79,446 


Tun. 


6,710 

13,358 
2,392 


6,141 
1,909 
1,290 


4,473 

5,542 

140 

783 

213 


41,951 


Wed. 


5,462 

12,546 
612 


7,014 

2,408 

517 


4,666 
2,493 

1,438 

24 


37,080 


Thur: 


6,568 

12,093 
1,838 


9,337 
2,524 
1,380 


4,123 
2,680 

727 

28 


Frl. 


4,876 

12,543 
1,812 

776 
8,460 

112 
3,952 
1,074 
1,363 

388 

3,200 

10,677 


773 
236 
101 


41,293  30,241  289,174 


ToUU. 


43,4M 

92Jm 

11,215 

903 

48,807 

1,413 

17,097 

1,230 

7,190 

388 

28,454 

30,347 

326 

5,016 

236 

671 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1887,  and  the  stock 
to-night,  and  the  same  items  for  the  corresponding  periods  of 
last  year. __^ 


Receipt*  to 
Nov.  4. 


Galveston  . . . 

Iud'nola,(S!0 
Now  Orleana 

MobUe 

Florida 

Siivannah  .. 

Brun8w.,&c 
Charleston 

P.Royal,  Ac 
Wilmington 

M'eh'dC.<feo 
Norfolk... 

W.  Point,  &c 
New  York. 

Boston 

Baltimore 
Phll'dera,  Ac 


1887. 


This     Since  8- p. 
Week.     1, 1887. 


43,494 

92,598 

11,215 

993 

48,507 

1,412 

17,097 

1,230 

7,190 

388 

28,454 

30,347 

326 

5,016 

236 

671 


305,606 


548,814 

72,171 

9,095 

426,909 

11,001 

211,407 

5,316 

87,579 

1,631 

172,025 

165,064 

1,417 

15,665 

936 

3,509 


TotaU 289,174  2,038,745  271,665  1,615,466 


1886. 


Thit     Since  Sep. 
Week.     1, 1886. 


35,514 


73,500 

12,047 

1,557 

47,200 

1,605 

24,357 

1,493 

8,321 

209 

37,131 

18,937 

3,368 

3,395 

1,947 

1,084 


296,240 


393,116 

58,216 

7,618 

347,394 

8,869 

186,436 

6,598 

58,845 

1,110 

158,450 

66,942 

10,054 

6,867 

5,192 

3,519 


Stock. 


1887. 


77,424 


217,333 
23,029 


118,999 


53,700 

1,423 

27,062 

40,017 

8,137 

96,120 

10,500 

8,147 

1,986 


684,477 


1886. 


62,174 


152,742 
20,007 


139,952 


79,738 

3,650 

22,025 


40,894 


124,393 
7,500 
8,170 
9,352 


670,687 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 

Rreeipttttt-       1887.         1886.         1885.         1884.         1883.         1882. 


Galvest'n,  &c 
New  Orleans. 

Mobile 

Savannah  - . . 
Charle8t'n,<jtc 
Wilm'gt'n,  &o 

Norfolk 

W't  Point,  &o 
All  others 


Tot.  this  week 


43,494 
92,598 
11,215 
48,507 
18,327 

7,578 
28,454 
30,347 

8,654 


289,174 


35,514 
73,500 
12,047 
47,200 
25,850 
8,530 
37,131 
18,937 
12,950 


271,665 


33,538 
103,315 
12,767 
42,971 
24,831 

4,992 
28,965 
14,432 

8,611 


274.422 


2038,745  1615,400  1662,875  1692,871 


25.802 
82,637 
12,405 
40,763 
31,632 

5,419 
29,306 
20,402 

8,675 


257,041 


24,926 
100,042 
16,127 
38,495 
21,311 
7,009 
34,744 
14,628 
10,322 


267,604 


32,605 
69,817 
14.235 
40,407 
27,675 
7,463 
43,618 
14,113 
12,318 


262,251 


1733.511  1685,917 


Since  Sept.  1 

Galveston  includes  Indiivnola;  Charleston  includes  Port  Royal,  Ac.  j 
Wilmlugton  includes  Moreh'd  City,  <Sm).;  West  Point  includes  City  Point,&o 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  213,238  bales,  of  which  95,591  were  to  Great  Britain,  15,656 
to  France  an<i  l(tl,979  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1887. 


Wuk  Biuung   Nov.  4. 

from  atvt.  U  !)«■?.  U'  Nov.  4, 1887 

fram- 

txvorfd  to— 

0r<ai 

(kniu    Ijuu 

oreai 

Omtl- 

Brit'n. 

rraner 

nent.    Week. 

4.600  is.vm 

BritaHi. 
~W,1S8 

Franc* 

■MM 

nua. 

i  1  '  "too 

17.879 



1'3.B8» 

NawOrlWM.. 

l».i-a5:  11,788 

88,it03  ett.ouo 

188.638 

78,990 

107,817 

318  840 

uoMI* 



B,103 

o.ias 

ricrKU. 

•STlIIUh 

7,1SI 

»J»8    SM.OIO 

50,C80 

4,Tf«» 

1U.9S4 

167.694 

Cnarlaaton  ... 

S5W|     .. 

4,800      7.878 

88.006 

10J76 

74.0^ 

i:a.69t 

tviimlnston... 

4,908      8.300 

9,673 

lti88l 

31,A3U 

8,300 

18.883 

0'.26S 

Sortolk 

8680       

S.SSii 

e».-:9 

.  ... 

...  .. 

«a,e79 

WMt  Polnt.*o 

10,IS7.    

10,tS7 

34,274 

84.274 

Sew  York 

1«,V65      1,683 

13,028 

«7,'4e 

1.16,887 

8.087 

60,sa'< 

9r4.4U 

Hoiion. 

4.001     

300 

4,301 

39  221 

MS 

40,187 

Baltlmor* 

«.7..a   

BV9 

e.301 

I8,0<«« 

8,640 

81.708 

PIillHMV'a.Ac 

i«>i    

B,40l( 

7.S00 

16,174 

6.4C9 

S2.S8S 

ToUi. 

85,Sei    10,666 

101,979 

1113  2M 

663,799 

98,')78 

404,920  U6T,S9S 

Tonn  ISWI... 

107.438    ZS.mo'  48.^41 'l8S  243 

687  318 

106.697 

170350'   »e»jBt 

616 
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In  addition  to  aboye  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  24  Beaver  Street. 


On  Shipboard,  not  cleared—for 

Leaving 
Stock. 

Kov.  4,  AX-' 

Great 
Britain. 

n_«„«.  1   other 
^"^"JForeign 

Coatt- 
tcise. 

Total. 

New  Orleans 

jlobile  

26,391 

11,000 

2,000 

9,000 

11,922 

23,500 

0,500 

15,000 

18,908 
None. 
5,400 
3,900 
1,400 
None. 
500 
None. 

29,697 
Noue. 
8,000 

15,200 
5,733 
None. 
8,200 
4,000 

1,695 
Noue. 
1,500 
4,600 
12,625 
3,000 
Noue. 
Noue. 

76,691 
11,000 
10,900 
32,700 
31,680 
26,500 
15,200 
19,000 

140,643 
12,629 

Charleston 

BaTaimah 

Galveatou 

Norfolk  

36,800 
86,299 
45,744 
13,517 

New  York 

Other  porta 

80,920 
38,255 

Total  1887 

105,313 

30,108 

70,830 

23,420 

229,671 

454,806 

Totall886 

Totall885 

93,511 
101,911 

21,155 

21,758 

33,616 
86,364 

23,270 
23,409 

171,552 
233,502 

499,135 
456,981 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  less  active,  with  the  tone  feverishly  uasettled  for  the 
week  under  review.  Foreign  advices  early  in  the  week  w^re 
generally  favorable,  and  the  movement  of  the  crop  (except  in 
the  receipts  at  the  ports  as  reported  on  Monday)  ceased  to 
show  any  excess  over  last  year,  while  stocks  at  the  ports 
continued  comparatively  small.  But  it  was  fouod  dif- 
ficult to  maintain  the  higher  range  of  valuej.  The  "dhort 
interest"  had  been  almost  wholly  eliminited,  and  the  market 
therefore  lacked  the  artificial  support  which  that  influence 
affords.  There  was  also  some  disposition  to  increase  crop  esti- 
mates; recent  minimum  figures  were  generally  abandoned. 
Fi eight  brokers  reported  less  urgency  in  European  shipments. 
Yesterday  a  better  crop  report  from  Memphis  and  a  fuller 
interior  movement  caused  many  of  the  bull  paity  to  fell  out, 
and  some  of  them  turned  bears,  putticg  out  contracts  for 
lower  prices,  and  there  was  a  decline  of  a  few  points,  most 
decided  in  the  early  months.  To-day  there  was  an  early 
dtcline  under  the  weak  foreign  advicee,  but  there  was  a  quicK 
recovery  and  a  dearer  closing  on  the  report  that  a  New 
Orleans  authorily  of  some  repute  estimates  the  crop  at  no 
more  than  6,550,000  to  6,600,000  bales.  Cotton  on  the  spot 
hsB  been  very  dull.  Quotations  were  reduced  l-16c.  on  Sat- 
urday. To-day,  with  a  further  decline  of  l-16c.,  middling 
uplands  closed  at  0  9-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  474,100 
bales.  For  uumediate  delivery  the  total  sales  foot  up  this  week 
1,336  bales,  including  —  for  export,  1,336  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  aie  the  official  quotations  for 
each  day  of  the  past  week — Oct.  29  to  Nov.  4. 


UPLANDS. 


Ordinary ))  lb 

Btriot  Ordinary... , 

Goiid  Ordiuary 

Strict  Good  Ordinary 

IjOW  Middling 

Btrict  Low  UldUUng , 

Mlddliii)? , 

GoodMUldlins , 

Btrict  Good  Middling , 

Middling  Fair , 

Fair 


Sat. 


onjTiie»lVed'  Th.  1  Frl. 


7 
7Ja 

914 
10% 

11 


7 

719 

She 

914 

Ik' 

i«o"- 

1038 
11 


GULF. 


7 

7 

T^ 

7I3 

8V16 

r^H« 

9  k 

OH 

y',« 

9"i« 

9=1, 

9!>R 

913,, 

913,„ 

10 

10 

1038 

1038 

11 

11 

7 

7I3 
8T18 
8 '8 
9I4 

^> 

9»8 

9'3i< 
10 
lOSa 
11 


838 
93i» 

93« 

99,, 

9% 

lOS^"" 
ilOl^is 


at.    Men  Tnea  Wed '  Tb.  I  Frl. 


Ordinary ,.^  lb 

Btrict  Ordinary 

Good  Oidinary 

Btrict  Good  Ordinary 

Low  Middling 

Btrict  Low  Middling 

Middling  

Good  Middling 

Btrict  Good  Middling 

Middling-Fair 

Fair 


713 
753 

938 

iSi:- 
1012 


7=8 

9 

933 

9»18 

9\ 

9iSie 
lOis 
10% 

1118 


7^ 

7=8 

r^ 

si's 

9»18 

9% 


713 

7=8 

93s 

9»,G 
9% 


91*16  9i»i, 
1013  jlOis 
10^2  lO^a 
llJfl    lllig 


718 

758 
8.16 

9=8 

fl»i6 

9% 

916i( 

10i« 
\0h> 
11^8 


S^PAINED. 


71n 
70,, 
81a 

815,8 

9«i, 

91a 

911,, 

978 
lOTlO 

lUl, 


I  Sat.  Iinon  Tues  Wsd;  Xh.  I  Frl. 


Good  Ordin.ary *  lb.    6%       6=11 

Stiict  Good  Ordinary j  77].  I  77,0 

Low  Middling |  s^       ga^ 

Middling  J  914    [  91^ 


914 


6\ 

III' 
914 


77n 
83s 


6II18 

738 

861, 


914        93i, 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SrOT  MABK£T 
CLOSED. 


Sat  ..  Dii!Ktc'y®i,«de 

Mou.'ouU 

Tiies.'DulI 

Wed  .lOiiiet 

Thurs  Easy 

Frl...  Q't&8t'y®i]|jdec 

Total.} 


BALES  OF  SPOT  AND  TltANSrT. 


Ex- 
port. 


Con- \  Spec- Tran-  „  ,  , 
sumput'l'n\  sit.     ^totaJ. 


138 
267 
305 
266 
200 
160 


....  1,336 


Sale: 


138, 
2671 
3051 
266 
200I 


46,000 
77,300 
94,500 
58,600 
74,900 


160  122,800 


1,336,474,100 


Delit 
erie^. 


The  daily  deliveries   given   above   ore   actuaUy   delivered  the  day 

irovioua  to  that  on  which  they  are  reported.  ^ 

The  Sales  and  Prices  of  Futures  are  Bhown   by  the 
ouowmg  comprehensive  table : 
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*  laolndeB  sales  In  September,  1887,  lor  September,  258,200. 

nr  We  have  Inchided  In  the  above  table,  and  shall  coutinne  e»o1k 
week  to  give,  the  averaice  price  of  futures  each  day  for  each  month.  It 
will  be  found  undsr  each  day  loUowluR  the  abbreviation  "  Aver  "  The 
average  for  each  mouth  for  the  week  Is  also  jrlven  at  bottom  of  tftbla. 

Transferable  Orders— Saturday,  9COo. ;  Monday,  U-65C. ;  TaesdAy, 
9-70C.;  Wednesday,  9-65e. ;  Thursday,  9-60o. ;  Friday,  9-65o. 

The  following  exchanges  have  been  made  during  the  week : 


•02  pd.  to  eioh.  500  Nov.  for  Jan. 
■13  i)d.to  exch.  2,000  Nov.  for  Mar. 
•42  pd.  to  ex  oh.  1 ,000  Jan.  for  July. 
•3Bpd.  to  eich.  2,500  Jan.  tor  June. 
•18  pd.  to  exch.  4uO  Nov.  for  Mar. 


•11  pd.  to  exoh.  1,200  Deo.  for  Feb. 
Even  100  Nov.  for  Jan. 
•04  pd.  to  exch.  500  Dec.  for  Feb. 
■15  pd.  to  exch.  2,000  Apr.  tor  June. 
•03  pd.t«  exoh.  1,100  Dec  for  June. 
•U7  pd.  t«  exch.  100  Jan.  tor  Feb. 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.    But  to  make  the  totals  the  complete 
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fl;?urea  for  to-niKl>t  (Nov.  4),  wc  add  the  item  of  exports  from 
the  United  Stiites,  including  in  it  the  exports  ot  Friday  only. 

1S87.  188(i.  IHH.%.  18HI. 

Btook at  Liverpool bnlet    43S.(M)0     3t.'>,000      38H,()00     437,000 

Slook  at  Lon>lun 37,000        10,000        11,000        OH.OOO 

Total  Oroat  Britain  stook. 

Btook  at  Hniuliurg 

Btook  at  Hrt'iiieii 

Stook  lit  Aitistt^ntam 

Suic^k  lit  ltiiUt.r,lttm 

BCdok  ut  Aatwerp 

Stook  at  Havre 

Stiwk  at  Marriollles 

BtiKsk  at  Kniorluua 

Stock  at  iHiiioti 

Stock  atTrioate 


47.'>,000 

3,700 

311,600 

18,000 

200 

000 

140,000 

2,000 

10,000 

4,000 

9,000 


301,000 

1,400 

1(1,000 

0,000 

400 

1,100 

124,000 

4,000 

28,000 

7,000 

11,000 


394,000 
3,300 

32,l(M) 

2.'>,000 

400 

2,100 

91,000 
2,000 

34.000 
7,(MM) 
8,000 


40,'),000 

3.r,oo 

S^'^.OOO 

33,000 

HOO 

1.700 

140,000 

ri.ooo 

1.1.000 

K.OOO 

11,000 


Total  Continental  Btooks 230,400      190,500      20.5,200     251,000 

Total  European  •tooks .... 
Inilla  oot  ton  atlnat  for  Baropo. 
Amflf.  rott'n  jittoHT  for  Kur*i»e. 


E«!yi>t,BrHzlI.&i'.,ii(ltforK'r'pe 
St«toK  lu  Uuitt^d  btatos  portd.. 
fltock  In  U.  8.  Interior  towns.. 
United  States  exports  to-daj. 


70.->,400 

44,000 

GO(i,000 

4ri,ooo 

0X1,177 

2ti!),7.^.2 

32,213 


500,500 
41,000 

4S'J,000 
44.000 

07O,(W7 

247,931) 
20,000 


599,200 

27,000 

477,000 

28.(>()0 
(!i»0,183 
225,800 

57,824 


740,000 
4.'i,000 

448,000 
34,000 

749..'i22 

100,350 
10,800 


last  year,  and  since  September  1  the  receipts  at  all  'the 
towns  are  900,530  bales  morn  than  for  the  same  time  in  1886, 

QOOTATIONS  FOR  MIDDLING  COTTON  AT  OTBKB  MARKETS.— 

In  the  table  below  we  K>ve  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Week   ending 
Sov.  4. 


Total  visible  supply 2,380,842  2,000,126  2,105,367  2 

Of  the  above,  the  totals  of  Aoierloan  and  other  descriptions  are  as 
Amertcan- 


234.000 
60,000 
606,000 
684,477 
269.752 
32,213 


170,000 
101,000 
482,000 
670,687 
247,939 
20,000 


205,000 
124,000 
477,000 
690,483 
225,860 
57,824 


,194,272 
follows  • 

220.000 
105,000 
448.000 
749,522 
100,:i50 
10,800 


LI  verpnol  st  ook bales 

Continental  stocks 

American  aflont  for  Europe... 

Duiteil  States  stook 

United  Stttes  Intorlor  stocks.. 
United  States  exports  lo-d»y.. 

ToUl  Ai.ie.lnan 1,880,442  1,691,026  1,840,167  1,699,672 

Eait  Indian,  BraiU,  <te.— 

Urerpool  stock 204,000 

London  stock 37,000 

ContlnenUl  .stocks 170,400 

India  afloat  for  Europe 44.000 

Egypt,  BrazU,  4o.,  afloat 45,000 


175,000 
16,000 
98,500 
41,000 
44,000 


118,000 
11,000 
81,200 
27,000 
28,000 


211,000 
58,000 

146,600 
45,000 
34,000 


Total  East  India,  *o .500,400      374,.500      265,200      494,600 

Total  American 1,886,442  1,691,626  1,840,167  1,699,072 


Total  visible  supply 2,386,842  2,066,126  2,105,307  2,194,072 

Price  Mid.  Upl.,  Liverpool 5Ud.  5i8d.  5\fid.  S'l^d. 

PrlMMId.Uid..  Now  York....        gsiac.  9i8C.  9380.        gi^ieo. 

tW  The  imports  into  Continental  ports  this  week  have  been 
55,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  330,716  bales  as  oampared  with  the  same  date  of 
1886,  an  increase  of  281,475  bale.s  as  compared  with  the  corres- 
ponding date  of  1885  and  an  increase  of  172,170  bales  as 
compared  with  1884. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corres- 
ponding period  of  1886— is  set  out  in  detail  in  the  following 
statement. 
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Receipts  from  the  Plantations.  —  The  following  table 
indicates  the  actual  movement  each  week  from  the  planta- 
tions. Tlie  figures  do  not  include  overland  receipts  nor 
Southern  consumption  ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Week 
Endino— 


8ept.90 

Oot.    7 

"      14 

"     21 


lUceipta  at  the  Ports. 


1888.      1886.  I  1887. 


1S»,888 
U2,107 
231.401 

291.704 


I56,465|238,745 
1»7,16«, 251.180 


St'k  at  Interior  Towns. 


1885. 


71,8<J2 
811,785 
119.i:i2 


1886.  I  1887. 


Itx'pts  from  Plant'ns, 


1886.  I  1886.  I  laW. 


72,«:4  IlS.BOl  179,093' 170,3*'6  275.153 
111,575  147.999  «10,010'23«,087  280.224 
143.352  179,580  2«0  8.SS  262,565  808,457 


i30,S8S|276,876  J 

28^.818  271,799  111. 182[  185,521  229.7iXJ  30.3.754  808,487  321.919 

28 '288,023  258  483  1(94.934  206.307 1228,9»7  208,753  313,148  301,959  333.937 

NijT.   4 274,4.'3  271.665  289,174  256,614  27»,834  801.961  824,',79  3iS352  822,382 

The  above  statement  shows — 1,  That  the  total  receipts  from 
the  plantations  since  September  1,  1887,  are  2,316,876  bales; 
in  1886  were  1,847,090  bales  ;  in  1885  were  1,905,669  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  289,174  bales,  the  actual  movement  from  plantations  was 
322. 38i  bales,  the  balance  going  to  increase  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  322,352  bales  and  for  1885  they  were 
324,579  bales. 

Amocnt  of  Cotton  in  Sioht  Nov.  4. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Nov.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1887. 


1886. 


1885. 


1884. 


EecciptS!itthcport8toNov.4.  2,038,745  1,015,466  1,062,875  1,692,871 
Interior  stocks  on  Nov.  4   in  I  1 

excess  of  September  1 278,13l|    231,624'    240,794'    157,781 

Tot.  receipts  from  plantat'ns  2,310,876'l, 847,090  1,903,669  1,850,652 

Netovcrlimd  toNov.  1 1    204,955      147,086,     1.53,156        98,274 

Southern  consurapt'n  to  Nov.  1        85,000        08,000        60,000       50,000 


Total  in  sight  Nov.  4 ;2,606,831|2,062,176  2,116,825  1.998,926 

I 


Northern  spinners'  takings  to 
Nov.  4 1    553,172 
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»  The  flgnroa  tor  Ix>uJsvUle  In  keth  years  are  "  net."  This  year's  llg- 
Urus  catiumtcd. 

The  above  totals  show  that  the  old  interior  stocks  have 
increased  during  the  week  35,093  bales  and  are  to-night21,813 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
ths  s»me  towns  have  been  3,128  bales  less  than  the  same  week 


It  win  bo  seen  by  the  above  that  the  increase  in  ,tmount  in  sight  to- 
night, US  compared  with  last  year,  is  544,655  bales,  the  Increase  as 
compared  with  1885  is  490,000  bales,  and  the  increase  over  1884 
is  607,905  bales. 

Weather  Reports  Bt  Telegraph.— Advices  to  ua  by 
telegraph  to-night  indicate  that  picking  is  making  rapid 
progrfss  under  the  influence  ot  generally  favorable  weather 
conditions,  and  in  districts  of  the  Southwest  is  almost  com- 
plt^ted.  Killing  frosts  are  reported  in  Texas  and  elsewhere, 
but  with  no  appreciable  damage.  Some  of  our  correspond- 
ents note  tn  improvement  in  the  prospects. 

ffalveston,  Texas. — We  have  had  dry  weat  her  all  the  week. 
Average  thermometer  62,  highest  73  and  lowest  50.  During 
the  month  of  October  the  rainfall  reached  four  inchiis  and 
thirty-seven  huniredths. 

Palestine,  Texas. — No  rain  has  fallen  during  the  week. 
The  therraomf  ter  has  averaged  58,  the  highest  beins?  75  and 
the  lowest  38.  Rainfall  during  the  month  of  October  three 
inches  and  twelve  hundredths. 

Hunts-oille,  Texas. — The  weather  baa  been  dry  all  the 
week,  and  picking  is  active  and  will  soon  finish.  The  ther- 
mometer has  avi  raged  58,  ranging  from  40  to  77.  Rainfall 
during  October  four  inches  and  fifty-seven  hundrtdths. 

Dallas,  Texas. — We  have  had  killing  frost  this  week,  but 
ther<!  was  nothing  of  ar  y  consequence  to  be  killed  as  the  plant 
had  already  done  all  it  could  do.  Picking  will  end  very  soon. 
The  thermotneter  has  ranged  from  28  to  73,  averaging  52. 
During  the  month  of  October  the  rainfall  reached  one  inch 
and  thirty-two  hundredths, 

Austin,  Texas, — We  have  hid  dry  we&ther  all  the  week, 
and  also  a  killing  frost.  No  damage  was  done  ai  picking  is 
already  nearly  tinichet],  Average  thermometer  159.  Rainfall 
for  month  of  October  one  inch  and  forty-five  hundredths. 

Luting,  Texas,—  Picking  is  progressing  finely,  being  favored 
by  dry  weather.  The  thermometer  has  averaged  60,  the  high- 
est bemg  77  and  the  lowest  44.  Rainfall  duiing  the  month  of 
October  two  inches  and  f(.ur  hundredths, 
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Columbia,  Texas.— "We  have  had  dry  weather  all  the  week. 
Picking  makes  good  progress  and  is  nearlv  over.  The  ther- 
mometer has  averaged  57,  ranging  from  39  to  76.  Rainfall 
during  October  one  inch  and  sii  hundredths. 

Vuero,  rea;o».— Picking  is  going  on  actively.  No  ram  all 
the  week.  The  thermometer  has  ranged  from  44  to  77  atid 
averaged  60.  Rainfall  for  the  month  of  October  four  inches 
and  sixty  hundredths. 

Brenham,  Texas.— "We  have  had  no  rain  all  the  week. 
Picking  i-  fiijishing  ofif.  Average  thermometer  59,  highe^-t 
76  and  lowest  43.  October  rainfall  four  inches  and  sixty-four 
hundredths. 

Belton,  Teaa*.— There  has  been  killing  frost  this  week,  but 
it  amouDts  to  nothing  as  the  plant  has  been  totally  dead  for  a 
month.  Picking  is  about  to  end.  The  thermometer  has  aver- 
aged 57,  the  hiKhesf  being  80,  and  the  lowest  37.  October 
rainfall  one  inch  aid  forty  hundredths. 

Weathfrford,  Texas.— The  weather  has  been  dry  all  the 
■week.  We  have  had  killing  frost  on  two  days.  Picking  is 
active.  Tlie  thermometer  has  averaged  51,  ranging  from  32 
to  72.    October  rainfall  four  inches  and  eleven  hundredths. 

New  Itrleatts.  Louisiana. — There  has  been  no  rain  all  the 
week.    The  theimometer  baa  averaged  59. 

Shreveport.  Louisiana. — No  rain  all  the  week.  Average 
thermomtter  57,  highest  76  and  lowest  38. 

Columbus.  aJtssisiippi.—yfe  have  had  no  rain  all  the 
week.  The  thermometer  has  averaged  45,  the  highest  being 
60  and  the  lowest  24.  Duiingtbe  month  of  October  the  rain- 
fall reached  two  inches  and  thirty-four  hundredths. 

Leland,  JUissismppi. — No  rain  during  the  week.  The 
thermometer  hag  averaged  52'4,  ranging  from  29  to  76.  During 
the  month  of  October  the  rainfall  reached  three  inches  and 
Bixty-four  hundredths. 

€hreenville,  Uississippi. — We    have  had  clear  weather  all 

the  week.   Average  thermometer  50,  highest  64  and  lowest  37. 

Clarksdale,  Mississippi.— TelegT&ia  not  received. 

Vicksburg,  Mississippi. — There  has  been  no  rain  all  the 

week.   The  thermometer  has  averaged  58,  ranging  from  40 

to  71. 

ffloster,  Mississippi — There  has  been  no  rain  all  the  week. 
We  had  klling  Ixoet  on  Monday,  The  thermometfr  has 
ranged  fiom  82  to  82,  aver«ging  56.  October  rainfall  five 
inches  and  fifty-nine  hundredths. 

Eeltna,  Arkansas. — Puking  is  making  very  rapid  progress 
and  in  many  places  on  the  uplands  is  already  finished.  The 
fine  weather  has  caused  an  improvement  in  prcspecta  in  low 
lands.  The  theimometer  has  averaged  52,  the  highest  being 
72  and  the  lowest  30.  Rainfall  for  October  one  inch  and 
eighty-three  hundredths. 

Memphis,  Teniies.iee. — Picking  makes  good  progress.  We 
had  kilJiog  frost  onMotday,  but:  damage  wag  immaterial.  The 
thermt meter  has  ranged  from  33  to  74,  averaging  52.  During 
the  month  of  October  we  had  rain  on  four  days  and  the  rain- 
fall reached  two  icches  and  twenty-four  hundredths.  The 
theimiimpter  ranged  from  33  to  88,  and  averaged  60. 

Nashville,  Tennessee.— "We  have  had  no  rain  all  the  week. 
The  thermometer  has  averaged  48,  ranging  from  27  to  74. 

Mobile,  Alabama. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  one  hundredth  of  aa  inch.  Kill- 
ing frost  on  Monday,  but  with  very  little  damage.  Average 
thermometer  56,  highest  73  and  lowest  34. 

Montgomery,  Alabama. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  three  hundredths  of  an  inch.  The 
Alaiama  Commissioner  of  Agriculmre  reports  the  condition 
of  cotton  ht  the  ch'  e  of  October  as  81,  compared  with  76  on 
September  30.     The  thermometer  has  averaged  54,  the  highest 
being  74  and  the  lowest  33.     During  the  momh  of  October  the 
rainfall  reached  two  inches  and  forty-seven  hundredths. 
Selma,  Alabama. — Telegram  not  received. 
Auburn,  Alabama. — Telegram  not  received. 
Madison,  /"Zori'do.— Rainfall  for  the  week  one  inch  and 
■eventy-eeven  hundredths.     Average  ttiermometer  50,  highest 
64  and  lowext  >')4. 
Macon,  Georgia. — Rain  has  fallen  on  one  day  of  the  week. 
Columbus,  tievrgia. — There  has  been  no  rain  all  the  week! 
The  theimometer  has  averaged  51.  the  bight st  being  68  and 
the  lowept  35.     During    the    month  of  October  the  rainfall 
reached  three  irci  es  and  seventji  hundrerJtbs. 

Bavannah,  Georgia.— "We  have  had  rain  on  two  days  of  the 
■week,  the  rainfall  reaching  one  inch  and  forty-four  hun- 
dredthp.  We  t  ad  light  froet  on  Monday,  The  thermometer 
has  axeiaged  55,  rar  ginir  from  41  to  67. 

Augusta,  Georgiu.—'We  have  had  rain  on  four  days  of  the 
week,  the  rainfall   reaching  seventy  hundredths  of  an  inch. 
Cotton  continues  to  come  in  freely.      The  thermometer  has 
ranged  from  38  to  74,   averaging  53.     October  rainfall  six 
inches  ard  fifiy-eight  rundredths. 
Atlanta,  Georgia.— Tf\egTa.m  not  received. 
Albany,  ^eon/ta.— Telegram  not  rei-eived. 
Charleston,  South  Carolina. — It  has  rained  on  four  days  of 
the  week,  ttie  laiofall  reaching  one  loch  and  forty-nine  hun- 
dredths.    The  thermometer  has  averaged  55,  ranging  from  42 

aatebarg,  South  Carolina.— It  has  rained  on  five  days  of 
ihe  week,  the  rainfall  reaching  one  inch  and  sixty-nine  hun- 
dredths. 1  he  weather  is  now  clear  and  mild.  Average  ther- 
mometer 501,  highest  60-3,  lowest  38.  During  the  month  of 
October  we  had  ram  on  eleven  days,  and  ths  rainfall  reached 
eight  inches  and  fifteen  hundredths. 

Wilson,  North  Carolina.— Ic  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  two  inches  and  sixty-seven  hun- 
OKdihB,     HaU^aud  snow  on  Monday.    The  thermometer  has 


averaged  49,  the  highest  bein<  61  and  the  lowest  35.     Riiatall 
for  October  six  inches  and  seventy-eight  hundredths. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  S 
o'clock  Nov.  3,  1887,  and  Nov.  4,  1886. 


New  Orleans Above  low-watermark. 

Memphis  Above  low-water  mark. 

NasbvlUe   Above  low- water  mark. 

Shreveport Above  low-water  mark. 

Vicksburg Above  low- water  mark . 

*  Below  zero  of  gauge. 


Nov.  3,  '87. 

lfov.< 

Feet.    Inch. 

Feel. 

1 

7 

2 

3 

0 

4 

0 

1 

0 

11 

0 

7 

*3 

4 

0 

'86. 


Inch. 

X 
1 
6 
6 
2 


India  Cotton  Movement  prom  all  Posts. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Nov.  3. 

BO.MDAY   RECKIPTS   AND  SHIPMENTS   FOR    FOUR   YEARS. 


Year 


Shipments  this  week. 

Great 
Briton. 


Conti- 
nent. 


Total. 


Shipments  Since  Jan.  1. 
Total. 


Great      Oonti- 
Britain     neni. 


Receipts, 


This 

Week. 


Year. 


1887    2,000  3,000  5,000  368,000  083,000  1,0.51.000  9,000  1,506,000 

1886    2,000  5,000  7,000  334,000  030,000  1,004,000  9.000  1,431,000 

1885     4,000  4,000  219,000  472,000      691,000  7,000  1,022,000 

1884 7,000  7,000  503,000l645,000  1,148,000  6,000  l,.578,00O 

According  to  the  foregoing,  Bombay  appears  to  show 
710  change  compared  with  last  year  in  the  week's  re- 
ceipts, but  a  decrease  in  shipments  of  2,000  bales,  and 
the  shipments  since  Jan.  1  show  an  increase  of  47,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Calcutta— 

1887 

99,000 

127,000 

226,000 

1886 



61,000 

37,000 

98,000 

Madras— 

1887 

4.000 

1,000 

5,000 

55,000 

12,000 

67,000 

1886 

1,000 

1,000 

36,000 

4,000 

40,00O 

All  others— 

1887 

500 

500 

83,000 

34,000 

117,000 

1886 

65,000 

48,000 

113,000 

Total  all— 

1887 

4,500 

1,000 

5,500 

237,000 

173,000 

410,000 

1886 

1,000 

1,000 

162,000 

89,000 

251,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  4,500  bales  more  than  the  same 
week  last  year.  Fur  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1887,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows  : 

EXPORTS  TO  EUROPE  PROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1887. 

1880. 

1885. 

ThU 
meek. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  I. 

Bombay  

All  other  ports. 

5,000  1,051,000 
5,500     410,000 

7,000 
1,000 

1,004,000 
251,000 

4,000 
4,000 

691,000 
207,000 

Total 

10.500  1,461,000 

8,000  1,255,000 

8,000     898,000 

Alkxawdria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benaohi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow- 
ing are  the  receipts  and  shipments  for  the  past  week  and  for 
the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
Nor.  2. 


1887. 


1886. 


1885. 


Receipts  (cantars')- 

This  week 

Sluce  Sept.  1 


190,000 
726,000 


170,000 
612,000 


180,000 
673,000 


This  I    Siiice 
week.  'Sept.  1, 


Exports  (bales)- 

To  Liverpool 

To  Coutlnent 


Total  Europe  . 


This 
week. 


Since 
Sept.   1. 


This 
week. 


SiTiee 
SepU  1. 


,  12,000'  57,000   11,000    50,000   14,000'  37,000 
3,000    18,000;     3,000j   10,000  j   5,000!   14,000 

15,000    75,000:  14,000!  60,000l  19,000    51,000 


*  A  cantar  is  98  pounds. 

This  st  •^tement  shows  that  the  receipts  for  the  week  ending 
Nov.  2  <fi  ere  190,000  cantars,  and  the  shipments  to  all  Eiu-ope 
15,000  ba  les. 

Manchester  Market.— Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  steady  for  both 
yams  and  shirtings.  We  give  the  prices  for  to-day  below, 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison : 


1887. 

1886. 

32»  Cop.  '       8J4  lbs. 

Ootfn 
Mid. 

32«  Cop. 

8I4  Vbs. 

Oaten 
Mid. 

Twisl.          Shirtings. 

Vplds 

Twisl. 

Shirtings. 

Vplii 

d.         d.  s.    d.      8.    d. 

d. 

d.         d. 

i.    d.      8.     d. 

d. 

8ep.30i7»ig«8        5    7ia'*6    9 

53,  „ 

714    ®7% 

5    7%a)6    71a 

5li« 

Oat.   7 

76,638       15    7ia®6    9 

5!<i« 

73,83711,8 

5    7'a®6    7'a 

s^» 

"    14 

738  38 

5    7»3®6    9 

5  k 

7^8     '37»8 

5    7ifl®6    71a 

53,, 

"    21 

738  ®8 

a    7ie®6    9 

5I4 

73i6®7lli8 

5    7ia®6    71a 

5»n 

"    281738  ®8 

5    7i!2®6    9 

5>1fl 

7%     ®758 

5    7ia®6    71a 

53,, 

Nov.  4l738  38       'F    7>2®6  10 

51* 

78i6®7U,8  5    l^ati    71a'  5i« 

Overland  Movement  to  Novembbr  1.— In  our  editorial 
columos  to-day  will  i>e  found  oar  overland  movement  brought 
down  to  the  first  of  November. 
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Handbook  for  Dait^t  Oabls  Records  or  Amebioan, 
East  Indian,  Eoyptian  and  Braziuan  Cotton  Statistics, 
Etc — Mr.  Jihn  Joiieti,  of  Liverpool,  hag  just  published  hia 
MTenteenth  annual  iaeue  of  the  daily  cable  records  of  tlie 
priocipal  cotton  crops  of  the  world,  with  much  other  usrful 
ioforniation.  Most  of  our  readers  are,  of  course,  familiar  with 
this  very  convenient  little  publication.  The  pages  are  so 
arranged  as  to  leave  space  for  inserting,  as  received,  the  daily 
and  weekly  figures  for  this  year,  the  opposite  page  giving  the 
results  for  the  previous  year,  Mr.  Jones  has,  we  understand, 
sent  to  the  Daily  Commercial  Bulletin  of  New  York  copies 
of  the  8am»,  which  can  be  obtained  at  the  publication  office 
of  the  Bulletin. 

Crop  Report  for  the  Memphis  District.— Messrs.  Hill, 
Fontaine  &  Co.,  of  Memphis,  issued  on  Thursday  their  regu- 
lar monthly  cotton  report  for  the  Memphis  district  as  follows  : 

"A  rovlnw  of  tho  pajit  snason  shows  that  up  to  July  tho  prospecta  for 
a  very  liiiKO  yi«l<l  witlilu  the  district  was  uevcr  more  iiroiiilHlng.  A 
(IroiiKlit,  hiiwover,  ml  lii  Iti  that  month  ami  was  proloused  until  Krcat 


damaKo  liad  been  suataino*!  by  tho  ijrowhiK  jilant.  Its  severity  was  telt 
In  all  tho  four  States,  but  Tennessee  and  Arkansas  suffered  most.  The 
checrlnK  outlook  whleh  was  so  bright  lu  July  gave  way  to  gloomy  pros- 
pecla  in  August,  whleh  were  luoro  nronouiiced  in  September.  Since  that 
period  the  plant  has  matured  with  great  rapidity,  duo  both  to  dry 
wcatlier  anil  an  early  waaon.  The  favorable  weather  which  has  pro- 
vailed  during  Oitoher  has  enablc<l  the  plant^'r  to  gather  his  crop  lu  good 
condition,  and  the  pMSlx-ctivo  yield  of  the  district,  which  In  our  Sopteni- 
ber  report  indicated  li)*i  per  cent  less  than  last  year,  haa  been  revised, 
and  is  now  given  at  1-1  '4  per  i-cnt  leK.s. 

"  This  iuiproveniout  is  but  the  natural  outcome  of  the  favorable  oondl- 
tlous  which  have  prevailed  since  our  last  reptirt.  Tho  estimates  then 
given  were  furnished  by  idaiitcrs  who  had  seen  their  crojis  withering 
from  drought,  and  in  their  reports  gave  a  gloomy  aiwount  of  the  pros- 
l>cet«.  The  iuipi'ovemcnts  noted  are  chiefly  in  Mlssls8li)pl  and  Alabama, 
where  the  yield  has  Itecn  much  larger  than  previously  estimated.  In  all 
the  four  states,  however,  the  yield  falla  short  of  the  last  year.  Picking 
has  progressed  rapidly,  and  up  to  October  '2S  full  70  per  cent  of  the  crop 
liad  been  gatlicnMl.  In  nniuy  localities  picking  will  tie  tlnished  by  No- 
vember 1,5,  and  it  is  only  in  the  bottoms  that  gathering  tho  crop  will  be 
contlmicd  up  to  the  middle  of  December.  Frosts  have  fallen  at  jtcriods 
since  Ocloherit,  butouly  slight  damage  la  reported.  Thestaplo  has  been 
marketed  freely.  Low  water,  however,  haa  somewhat  interfered  with 
shipmenta,  and  much  of  the  cotton  picked  and  ginned  yet  remains  ou 
plantations,  awaiting  a  more  favorabfc  condition  of  navigation." 

Alabama  Aqricultcral  Report  for  November  1.— Our 
correspondent  at  Montgomery  telegrHphsus  thnt  the  Commis- 
sioner of  Agriculture  of  Alabama  has  to-day  issued  hia 
report  on  cotton  for  the  month  of  October,  and  that  it  ehows 
an  improvement  in  condition  during  the  month.  The  average 
for  the  whole  State  is  81,  against  76  at  the  close  of  Septembdr. 

Egyptian  Cotton.— Our  correspondent  at  Alexandria  writes 
as  follows  concerning  the  Eyptian  cotton  crop  : 

Alexandria,  October  11,  1887. 

Messrs.  William  B.  Dana  &  Co.,  New  York. 

Oentlemen— As  there  was  nothing  new  to  report  concerning 
the  situation,  which  continued  very  doubtful,  I  omitted  writ- 
ing you  last  week.  Now  apparently  all  danger  of  inundation 
has  passed.  The  Nile  has  fallen  decidedly,  and  although  the 
dikes  are  weak  considering  the  weight  of  water  they  sustain, 
more  than  half  the  men  employed  in  watching  them  have 
been  dismissed.  This  has  naturally  stimulated  picking,  which 
is  now  progreeaing  rapidly.  The  weather  has  continued  uni- 
formly favorable,  and  no  damage  from  fogs  has  been  reported, 
though  they  have  been  continually  present  in  some  place  or 
other.  Within  the  past  few  days  especially  there  have  been 
very  extended  fogs  in  Behera  and  the  north  of  Garble  h,  but 
we  have  not  as  yet  heard  of  any  serious  results  from  them , 
Yours,  B.  S. 

East  Indla  Crop.— Messrs.  Oaddum,  Bythell  &  Co.'s  report, 

dated  Bombay,  September  80,  contained  the  following  : 

Crop  accounts  in  a  general  way  continue  f.tirly  good.  In  the  Berars, 
as  well  as  in  the  other  Oomra  districts,  the  weather  has  been  seasonable, 
and  tlic  prosi>ect8  are  decidedly  more  favorable.  Rciwrts  about  the  Bengal 
crop  have  also  improved;  in  the  Brtiaeh  and  DlioUei-a  districts,  however, 
the  rain  still  holds  otT,  but  the  cotton  crops  are  uevorthcless  reported  to 
be  in  good  condition,  and  no  injury  is  anticipated  if  rain  falls  within  a 
week  or  so. 

Comparative  Port  Bkoeipts  and  Daily  Crop  Movbhsnt. 
^A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month .  We  have  consequently  added  to  our  other  standi  ng 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1, 1867,  and  in  previous  years,  has  been  as  follows. 


Monthly 

Year  Beginning  September  1. 

Receipts. 

1887. 

654,776 
1,213,404 

1886. 

1885 

1884 

1883. 

1882. 

Bept'mb'r 
October. . 

359,303 
1,034,4.J0 

385,642 
1,055,524 

845,44.-> 
1,090,385 

343,81'^ 
1,046,092 

326,656 

980,584 

Total 

Pero'taise 
receipts 

1,868,180 
of  tot.  port 
Cot.  31... 

1,393,053 
23-19 

1,441,266 
28'71 

1,435,830 
8003 

1,389,901 
28-66 

1,307,240 
21-72 

This  statement  shows  that  up  to  O^t.  31  the  reoelpta  at  the 
porta  this  year  were  474,527  bales  more  than  in  1886  and 
420.014  bales  more  than  at  the  same  time  in  1885.  By 
Hilaiiig  to  the  totals  to  Sept.  80  the  daily  receipts  since  that 
time  we  shall  be  able  to  reach  an  ex  icl  comparison  of  the 
movement  for  the  different  years. 


1887. 

1886. 

1883. 

1884. 

1883. 

1883. 

TotBp.  30 

664,776 

3»9,20j 

885.643 

346,416 

843.813 

826,666 

Got.  1.... 

86,229 

33,122 

21,731 

23,83 

83,683 

B. 

"    3... 

H. 

37,106 

27,755 

22,^60 

23,^63 

80,981 

"    8... 

46,634 

B. 

22,429 

83,811 

23,43( 

36,177 

"    4.... 

62,243 

87,833 

8. 

22,595 

24.985 

36,140 

"    ft.... 

82,828 

88,697 

88,401 

8. 

35,205 

82,460 

"    6.... 

89,021 

27,465 

31,218 

40,645 

27,124 

86,417 

44,210 

81,060 

24,539 

87,265 

8. 

21,231 

"    8.... 

43,232 

34,916 

31,442 

28,920 

48,669 

8. 

"    9.... 

a. 

33,814 

44,078 

24,321 

39,7d5 

49,610 

"  10... 

60,150 

8. 

39,879 

61,659 

38,847 

37,I8ft 

"  11.... 

60,223 

42,830 

8. 

29,984 

£8,015 

89,133 

'•  13... 

39,738 

44,568 

44,815 

B. 

69,467 

32,664 

••  13.... 

89,725 

32,421 

45,966 

50,489 

32,929 

46,464 

«  14... 

44,84? 

40,513 

30,750 

36,633 

8. 

83,34S 

"  16... 

89,197 

36,142 

32,242 

37,318 

69,919 

B. 

"  18.... 

8. 

34,468 

47,849 

33,95s 

31.631 

65,598 

"  17.... 

61,987 

8. 

42,620 

64,037 

38,463 

31,686 

"  18.... 

55,57i 

56,306 

8. 

38,57t 

40,049 

81,156 

"  19.... 

34,366 

56,171 

61,454 

8. 

65,385 

39,417 

"20.... 

32,18!:< 

32,218 

45,697 

60,755 

34,727 

51,138 

"  31.... 

48,536 

40,533 

S7,76H 

43,93j 

B. 

30,965 

"22.... 

39,514 

43,843 

37,424 

35,977 

61,431 

8. 

"  23.... 

8. 

37,531 

46,741 

44,145 

29,164 

49,133 

"  24.... 

85,67- 

8. 

35,251 

61,724 

80,060 

33,672 

"25.... 

50,451 

66,682 

8. 

35,509 

35,336 

36,555 

"  26.... 

40,999 

46,309 

60,988 

B. 

62,078 

40,620 

"  27.... 

42,518 

34,368 

43,243 

52,372 

31,801 

50,900 

"  28.... 

55,776 

40,967 

41,338 

41»,711 

8. 

89,168 

"  29... 

39,163 

43,626 

37.440 

32,43f 

61,058 

B. 

"  30.... 

B. 

49,852 

49,783 

47,420 

39,401 

46,403 

"  31.... 

79,446 
1,868,181 

8. 

52,813 

60,123 

43,568 

55,626 

TotOo.31 

1,393,653 

1,441,266 

1,435,830 

1,389,904 

1,307,240 

Nov.l.... 

41,951 

45,464 

8. 

31,747 

32,374 

36,792 

"    2... 

37,080 

55,245 

62,230 

8. 

43,629 

38,060 

"    3.. 

41,293 

36,645 

48,601 

59,119 

37,218 

41,674 

"     4... 

50,241 

40,678 

36,619 
1,536,71b 

40,493 
1,567,09;. 

B. 

38,904 

Total 

2,038,745 

1,571,680 

1,503,125 

1,463,570 

Pereentag 

e  of    trOtl  1 

port  reo'i 

?t8Nov.4. 

2954 

29  40 

32-81 

30-99 

24-30 

This  statement  shows,  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  48Uf^0iifTbale8  more  than  they  were  to  the  same 
day  of  the  month  in  1886  and  453,029  bales  more  than  they  were 
to  the  same  day  of  the  month  in  18^.  We  add  to  the  table 
the  percentages  of  total  port  reoeiots  which  had  oeen  tcci'ived 
to  Nov.  4  in  each  of  the  years  named. 

Jutb  Butts,  Baoqinq,  &c.— The  market  for  bagging  has 
been  moderately  active,  and  prices  are  steady;  sellers  are 
quoting  5«^@5?4c.  for  IJ^  lbs.;  6@6i^c.  for  Iji  lbs  ;  6%@6?ic. 
lor  3  Ibd,  anU  7(^73^0.  for  standard  grades.  Bucts  are  celling 
steadily,  though  the  lots  are  small.  For  paper  grades  the 
quotat^ions  are  3J^@3^c.,  while  bagging  qualities  are  held  at 

aK@2%c. 

The  Exports  of  Cotton  from  New  York  this  week  show  an 
iDcreaae  compared  with  last  week,  the  total  reaching  27,646 
bales,  against  26,751  bales  last  week.  Below  we  give  our  usual 
table,  sliowiag  the  exports  of  cotton  from  New  York,  and  the 
direction,  for  each  of  the  last  four  weeks;  also  the  total  export* 
and  direction  since  September  1,  1887,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year. 

BXPOBTS  OF  OOITOH  (BALES)  FBOM   NBW  YOBK  SINOB  SIFT.  1, 1887. 


Weeke 

ndina- 

- 

SafM 
Total     period 
tinee    pre***** 
Sept.  l.|   yeiw. 

Exported  to— 

Oct. 
13. 

Oct.       Oct.       Ifov. 
20.         -^7.         3. 

Uveipool 

13,114 
3,521 

8,627  13,009    O.'SHA 

104 ,71oi  1 17,865 

OtherBrltisb  ports 

5,700    6,370 

3,419 

12,985 

1   HSU 

31,117|   13.928 

rOTAlTOOT.  BEITAIH.. 

Havre 

16,635 
1,724 

14,327  18,379 
1,592'    1..^07 

136.827  131,794 
7,927     15,014 

OtherPrenoliports 

100 

1,692 

677 
6,120 

1    

ItO     

COTAL  Fbsnob 

Bremen 

1,724 

610 
2,498 
2,792 

1,507 

300 
3.724 

1,633 

52 
2,841 
6,997 

8,027 

8,114 
S6.2C6 
24,971 

15,014 
8,746 

19,894 

Otberporta 

5,088    2,841 

11,661 

TOTAL  TO  No.  Europe.. 

8^'n,Op'rto,Glbt'it'r,*c 
mother 

5,900 
24,259 

11,785 

■126 

120 

27,924 

6,865 

9,890 
3',iS8 

54,351 

1,887 
4,320 

40,300 

1,250 
1,785 

roTAL  BPAIH,  dtO  .- 

6,207 

3,985 

ObAND  TOTAL 

26.75127, 646 

•i04,41',i 

180,093 

The  Following  are  the  Orosb  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1887. 
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Reetipti 
from— 


N.  Orleans.. 

TexM 

Sarannab .-. 

Hotille 

riorids. 

80.  Carolina 

No.Carollna 

Tirglnla. 

North'n  p'ts 

Tenn.,&c. 

ForalKn.. 


Philadblph'a 


ThU      Since 
wuk.   Sept.  1. 


10' 
169 
ft34 


This  Tear.    63,332     .183.785     19.068 


Last  Tear..    63.603     339.928     18,343 


3,127 


10,173 

1,773 
2,236 
3,839 


17,021 


BALTIHOBI . 


ThU      Sinct 
vieek.    Sept.  1. 


1,702 

03 
3,-50 

150 


6,895 


18,845 


9,521 


13,285 


354 
20,950 


35,146 


34.035 


Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
219,028  bales.  80  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  balet. 

New  York— To    Liverpool,   per    steamers    Alaska,   2,630 

Brlt-vnnic,  2,523-. ..City  of  Chester,  1,497...  Kepler,  2,776 

....Umbria,  140 9,.766 

To  Hull,  per  steamer  Persian  Monarcli,  2,015  2,015 

To  LeltU,  per  steamer  Crystal,  1,404  1,404 

To  Havre,  per  steamer  La  Gascogne,  1,633 1,633 

To  Bremen,  per  steamer  Aller,  52  - 52 

To  Hamtjiirg,  per  steamers  Suevia,  1,785  ...Wieland,  1,056.     2,841 

To  Rotterdam,  per  steamers  P.  Caland,  822 W.  A.  fjcholten 

851  1,673 

To  Antwerp,  per  steamers    Hermann,  l,113....Rhynlancl, 

1,433 2,546 

To  Stettin,  per  steamer  Gotlila,  1,500 1,500 

To  Gottenburg,  per  steamer  Bassano,  1,278 1,278 

To  Naples,  per  steamer  Alexandria,  1,737 1,737 

To  Genoa,  i)cr  steamer  Acadia,  1,401 1,401 

New  OKLEANfr-To  Liverpool,  per  steamers  Electrician,  5,296 
...  Glenfruln, 7,200...  San Juan,5,832...8tatesman,3,335 

....Teniers,  2,500  ...Yucatan,  5,874 30,057 

To  Havre,  per  steamers  Capulot,  6,100       Carl  Woermann, 
4,998  ... Greystrohe,  5,750. . . . Oxford,  8,774 . .  .Paris,  7,075 

...San  Francisco,  5,290       37,987 

To  Antwerp,  per  steamer  Paris,  1,453  1,453 

To  Reval,  per  steamer  Halcyon,  4,008  4,008 

Savannah— To  Liverpool,  per  steamers  Kate,  5,092 Lancaster, 

....5,713  10,805 

To  Reval,  per  steamers  AsMell,  4,313  ...York  City,  6,234  .  10,547 

To  Barcelona,  per  steamer  Hartlepool,  3,910 3,910 

To  Genoa,  per  steamer  Lykus,  3,192  3,192 

Charleston— To  Havre,  per  steamer  City  of  Newcastle,  5,113  .     5,113 

To  Bremen,  per  steamers  Bothal,  5,670 Huntsman,  5,400  11,070 

To  Ghent,  per  steamer  Ardandlm,  2,700  2,700 

To  Barcelona,  per  steamers  India,  3,875  ...Storra  Lee,  4,176     8,05i 
Galveston— To  Liverpool,  pet  steamers  Bradsworth,  4,639  ... 

Euripides,  4,090... Roglfia,  6,032     14,761 

To  Bremen,  per  steamer  Maritana,  4.33i)^_ 4,320 

To  Vera  Cruz,  per  steamer  Morgan,  l,(^ifHH> 1,053 

Wilmington— To  Liverpool,  per  steamer  DalbSRtie,  3,900 3,900 

Norfolk— To  Liverpool,  per  steamers  Alicia,  3,895  ...Darwin, 

8,186... European,  4,407 Monarch,  7,430 23,918 

Newport  News— To  Liverpool,  per  steamer  AUcia,  2,965 2,965 

Baltimore— To  Liverpool,  per  steamer  Oranmore,  2,848 2,848 

Boston— To  Liveriwol,  per  steamers  Bothnia,  1,296  ...Istrian, 

2,561. ...Kansas,  3,665  7,522 

Philadelphia— To  Liverpool,  per  steamer  Indiana,  1,202 1,202 

Total 219,028 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows  : 

Eotlerdam, 
Brem,  Antw'p,  Qenoa 

Liver-  and   Ghent  <i  Barce-    and      Yera 

pool.   Havre.  Hamb.  Xeval.    tona.    Naples.  Crux. 

9,566    1,633    2,893    4,219     3,138     

30,0.57  37,987     5,461 

10,805     10,547 

5,113  11,070    2,700 

14,761     4,320     

3,900    

23,918     

2,965     

2,848 


3,910 
8,051 


3,192 


1,053 


Total. 

27,646 

73,505 

28,4.54 

26,93 1 

20,134 

3,900 

23,918 

2,965 

2,848 

7,522 

1,202 


New  York . 
N.  Orleans. 
Savannah  . 
Charleston . 
Galveston  . 
Wilmingt'n 
Norfolk  ... 
Newport  N. 
Baltimore  . 

Boston 7i522 

Phlladel'la.     1,202 

Total...l07,544  44,733  18,283  22,927  11,961    6.330   1,053  219,028 
Included  In  the  above  total  from  New  York  are  2,015  bales  to  Hull 
1,404  bales  to  Leith,  1,500  to  Stettin  and  1,278  to  Gottenburg. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates : 

Qalveston- For  Liverpool— Oct.  29— Steamer  Cairo,  4,443  ...Nov.  1— 
Steamer  Bengar,  3,873. 

For  Fleetwood— Oct.  31— Steamer  Neto,  4,350. 

For  Bremen— Oct.  31— Steamer  Finland,  4,500. 
NEW  Orleans— For  Liverpool— Oet.  29— Steamer  Australian,  5,560  . 
Oct.  31— Steamer  Mariner,  2,968. 

For  Havre— Oct.  28— Steamer  Ganges,  6,200. 

For  Bremen— Oct.  28— Steamer  City  of  Lincoln,  7,487  ..  Oct.  29— 
Steamer  City  of  Manchester,  8,365. 

For  Hamburg— Oct.  29— Steamer  Corona,  1,574. 

For  Antwerp— Oct.  31— Steamer  Prydam,  3,736. 

Fm- Reval -Oct.  29— Steamer  Eglantine,  3,543  ...Oct.  31— Steamers 
Blagdon,  5,175;  Cydonia,  4,400. 

For  Sebastopol— Oct.  29— Steamer  Plymothian,  4,225. 
savannah- For  Liverpool— Nov.  1— Steamer  Baylev,  7,151. 

For  Bremen— Oct.  31— Steamer  Cartagena,  5,960. 

For  Reval— Oct,  31— Steamers  Abeona,  5,760;  Gladiolus,  5,374. 
CHAKLBSTOs— For  Liverpool— Oot.  31— Steamer  Cid,  3,572. 

For  Reval— Oct.  31— Steamer  Glenrath,  4,300. 
Wilmington— For  Liverpool— Oct.  29— Steamer  P,arkland8,  4,908. 

For  Havre- Oet.  28— Bark  George  Davis,  2,300. 

For  Bremen— Oct.  29— Steamer  Coventry,  5,025  ..Nov.  1— Steamer 
AUio,  4,648. 
S?™'^-'^""^'"'  Liverpool- Nov.  2— Steamer  Elginshire,  6,505. 
WB8T  Poi.vT— For  Liverpool— Nov.  1— Steamer  Brookfleld,  6,633. 


Boston— For  Liverpool— Oct.  26— Steamer  Cephalonia,  1,363 Oct.  31 

—Steamer  Iowa,  2,638. 

For  Halifax— Oct.  29— Steamer  Worcester,  300. 
Baltimore— For  Liverpool— Oot.  31— Steamer  Baltimore,  1,218. 

For  Antwerp— Oot.  28— Steamer  Gothenburg  City,  599. 
Philadelphia— For  Liverpool— Nov.  1— Steamer  Lord  Gough,  1,891. 

For  Antwerp— Oct.  28— Steamer  Switzerland,  5,409. 

Below  we  give  all  news  received  to  date  of  disasters  to  ves- 
sels carrying  cotton  from  United  States  ports,  &c. 

Sylvia,  steamer  (Br.),  before  reported  on  fire  at  Savannh.  A  survey  was 
held  Oct.  24,  and  it  was  found  that  the  Are  w;i8  confined  entirely  to 
the  starboard  bow  of  the  vessel.  Only  22  bales  were  burned  and 
schorched.  The  rest  of  the  cargo  in  the  "compartment  w.as  damaged 
by  water.  About  1,900  bales  had  been  taken  out  up  to  Oot.  27.  A 
survey  held  on  the  27th  recommended  that  the  outside  plates  be 
caulked  and  the  deck  and  ceilings  be  repaired.  With  these  tempor- 
ary repairs  the  Sylvia  is  considered  seaworthy,  but  on  account  of 
bemg  aground  while  flooded,  the  board  recommended  that  she  be 
docked  for  examination  on  reaching  her  destination.  A  survey 
held  on  the  29tli  on  the  damaged  cotton  recommended  that  It  be 
sold  for  the  benefit  of  all  concerned. 

Worcester,  steamer  (Br.),  at  New  Orleans  for  United  Kingdom.  Fire 
was  discovered  morning  of  Oct.  3l8t  among  the  cotton  on  board 
steamer  Worcester.    The  fire  was  extiuguiahed  with  slight  damage. 

Hawarden,  steamer  (Br. ) ,  which  left  Savannah  on  October  18  tor  Reval, 
put  into  Queenstown  harbor  Nov.  3  with  her  cargo  on  tire.  The 
tire  broke  out  among  the  cotton,  of  which  there  were  4,850  bales  on 
board,  and  wa*  discovered  on  Monday.  Two  hundred  bales  were 
thrown  overboard,  .and  every  effort  was  made  to  extinguish  the 
flames,  but  they  contmued  to  spread,  and  finally  reached  the  fore- 
hold.  The  hatehes  have  been  battered  down,  and  the  vessel  is 
being  flooded.    It  is  hoped  in  this  way  to  subdue  the  flames. 


Cotton  freights  the  past  week  have  been  as  follows  : 

Satur. 

Mon. 

Tuet. 

Wednes. 

Thuri. 

fH. 

Liverpool,  steam  d. 

"84 

»16 

3l6 

3l6 

hs 

h» 

Do        sail...d. 

.... 

.--- 

.... 

.... 

.... 

..•■ 

Havre,  steam e. 

'18 

'16 

'18 

'16 

'18 

'l« 

Do      sail c. 





.--. 

.... 

.... 

.... 

Bremen,  steam    c. 

38 

38 

38 

ss 

38 

=8 

Do       sail c. 

.... 

.... 

.... 

.... 

.... 

.... 

Hamburg,  steam  c. 

3* 

38 

% 

H 

38 

39 

Do        8ail...f. 

.... 

.... 

.... 

.... 

.... 

.... 

Amst'd'm,  steam  e. 

32>a-35* 

40* 

40* 

40' 

40* 

40* 

Do  via  Leith. rt. 

.... 

.... 

.... 

.... 

«... 

Reval,  steam....  (I. 

"64®»3a 

i4®»3a 

H^Hl 

^®»32 

>4»»3a 

H^»aa 

Do     sail d. 

.... 



..•• 

Barcelona.stcam  d. 

'sa 

'32 

'S2 

'S2 

'32 

'3. 

Genoa,  steam  . .   d. 

'as 

'32 

'32 

'32 

'32 

'ss 

Trieste,  steam ...d. 

M 

H 

I4 

^4 

=4 

"4 

Antwerp,  steam  d. 

l8a>»64 

%»984 

%®9«4 

igaBja 

^■9^32 

1«»63S 

*  Per  100  lbs. 
LiTBRPOOL. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.,  at   that  port. 
We  add  previous  weeks  for  comparison. 


Bales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took  . . 

Bales  American 

Actual  export 

Forwarded 

r0t.1l  stock— Estimated 

Of  which  American  — Esttm'd 

Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Oet.  14.       Oct.  21.     Oet.  28.       Ifot.  4 


77,000 

8,000 

2,000 

54,000 

6,000 

8,010 

430,000 

190,000 

36,000 

33,000 

234,000 

209.000 


79,000 

9,000 

3.000 

53,000 

12,000 

16,000 

434,000 

208,000 

99,000 

83,000 

234,000 

217,000 


83,000 

11,000 
5,000 

55,000 
9.000 

17,000 
443,000 
226,000 
103,000 

83,000! 
226.000! 
212,000 


63,000 

6,000 

4,000 

44,000 

24,000 

20,000 

438,000 

234,000 

91,000 

78,000 

265,000 

248,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Nov.  4  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


Spot.       Saturday 


Market 
12:30  P, 


Mid.npl'd8. 
Mld.Orl'ns. 


>t,  Vi 
•"•5 


Bales  

Spec.  <&  ex  p. 


Futures. 

Marker,   l 

12:30  P.M.  5 

Market,   ? 
4  p.  M.     J 


a  buyers 
favor. 

5616 

5'i8 
8,000 
1,000 


Steady  at 
1-64  de- 
cline. 

Dull. 


Monday. 


Barely 
lupported 

5'l6 

12,000 
2,000 


Steady. 


Very 
eteaay. 


Tuesday. 


Fair 

business 

doing. 

5^6 
5'16 

12,000 
1,000 


Quiet. 


Very 
Firm. 


Wednet. 


Freely 
oflfered. 

5'l8 

12,000 

1,500 


Qalet. 
Quiet. 


Thurtd'y. 


Steady. 

5'l6 

10,000 
1,500 


Quiet. 


Barely 
steady. 


IHtUty. 


Qnlet. 
514 

538 

10,000 
2,000 


Basyat 
1.64  de- 
cline. 

Steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

^^  The  prices  are  given  in  pence  and  Biths,  thus:  5  63  meant 
4  63-64rf.,  and  6  01  means  6  1-84. 


Sat.,  Oct.  29. 

Mon.,  Oct.  31. 

Toes., 

Nov 

1. 

Open 

High 

Low. 

CTos. 

Open 
d. 

High 

Low.  CU». 

Open 
d. 

Hu,n 

Low. 
d. 

CiM. 

il. 

IJ. 

d. 

d. 

d. 

d. 

i. 

d. 

November..'  6  15 

81.5 

515 

6  15 

613 

511 

5  13 

6  14 

5  15 

5ie 

515 

5  16 

.•Jot .-Dec. , .  513 

5  13 

5  18 

5  13 

5  11 

511 

511 

611 

6  13 

518 

612 

813 

Deo.-Jan  ...  5  10 

5  10 

510 

610 

510 

511 

5  10  '  6  11 

5  12 

5  13 

513 

SIS 

Jan.-Feb...  610 

5  10 

6  10 

5  10 

510 

6  11 

6  10  '  6  11 

5  13 

613 

5  18 

8  13 

Feb.-March  510 

6  10 

510 

5  10 

5  11 

5  IS 

5  11 

bli 

612 

514 

5  13 

5  14 

Mar.-April . 

Bll 

5  11 

6  11 

511 

613 

5  14 

6  13 

614 

61* 

515 

5  14 

616 

April-May.. 

6  IS 

5l:i 

613 

5  13 

5  15 

5  15 

5  13 

515 

615 

617 

515 

617 

May-.Inne.. 

B14 

514 

514 

511 

5  17 

517 

617 

517 

5  17 

6  19 

617 

519 

June-July.. 

518 

516 

516 

s  le 

6  19 

519 

519 

619 

6  19 

6  31 

6  19 

B31 

November  5,  1887.  J 


THE  CHRONICLE 


621 


li. 

6  19 
BIS 
Bl« 

BIS 
B13 
fill 

April-May.!  S  l« 
Majr-June. .  B  18 
June-Jnir..'  SliO 


NOTeraber.. 
NoT.-Heo. . . 
D«oWan.... 
J  an. -Feb. .. 
reb.-Marota 
M«r.- April. 


Wadneii.i  N«t.  !). 


Opm  HI«A  Low.  Clot. 


d. 

BIA 
B18 
Bl« 

Bia 

B18 
Bit 

5  16 
B18 
630 


ll. 

B  IS 
B  1» 

ei« 

B18 
B13 
BU 
Bl« 
B  18 
BM 


<1. 
B  lA 
BIS 
BU 

on 

B13 
BU 
BIS 
S18 
S80 


Thars.i  K*t.  3> 


Opm  H<«h  Low.  Clot 


d. 

Bin 

SI4 
9  13 
818 
SU 
BIS 
B17 

Bia 

SSO 


d. 
BIX 
BU 
B  13 
BIS 
SU 
BIB 
B17 
S18 
B90 


d. 
BIB 
BIH 
iU 
B  18 
BIS 
BU 
B!« 
B18 
B80 


i. 
3  IB 
9  1.S 
613 
6  18 
618 
SU 

9ie 

sso 


PrI.,  Nov.  4. 


Optn  atgh  Low.  Olot. 


d. 
6  1H 
610 

5  10 
610 

6  10 
B12 
614 
6  18 
6  18 


d. 

6U 
611 
6  10 
610 
6  11 
6  18 
6U 

sia 

618 


d. 
618 
6  10 
SIO 
8  10 
610 
618 
6U 
616 
618 


d. 

6U 

BU 

6  10 

8  10 

Bit 

618 

6U 

6  14 

618 


BREADSTUFF  S. 

FRiiiAT,  P.  M.,  November  4,  1887. 

The  feeling  in  the  flour  market  daring  the  week  under  re- 
view has  been  generally  one  of  depression,  eepecially  in  the 
medium  and  better  grades.  Export  orders  were  in  most  cases 
below  the  views  of  holders,  and  as  shipping  j;rades  are  com- 
paratively scarce,  the  difference  had  the  effect  of  keeping 
business  of  that  sort  within  narrow  limit?,  while  the  local 
dealers  showed  no  disposition  to  go  beyond  their  immediate 
wants.    To-day  the  market  was  very  dull. 

The  wheat  market  has  abo  been  variable  and  somewhat 
irregular.  The  statistical  position  and  foreign  advices  have 
not  favored  the  bu'l  party ;  neTertheless  the  slight  declines  have 
bef  n  quickly  recovered,  and  yesterday  the  export  demand  was 
more  active,  though  by  no  means  large.  Reports  of  injury 
to  the  autumn-Eown  crop  by  severe  weathur  in  the  Northwest 
receives  little  credence.  To-day  the  [.market  was  very 
quiet. 

DAILT  CLOSING  PRICBS  OP  NO. 


Sat. 

November  delivery gsog 

December  (IcUvory SiH 

January  delivery  SS^p 

February  ilelivery SO'i 

March  delivery 87% 

April  delivery 88% 

May  delivery 89% 

June  delivery 90 


NO.  2 

RED  WINTER  WHEAT. 

Mon. 

Tiien. 

Wed. 

Thurs 

83 

8338 

83 

83% 

84 

81k 

84 

84 

86 

83  •■)8 

85% 

85% 

Wt 

86% 

86 14 

86I4 

87% 

87% 

8798 

87% 

88% 

88  Sg 

S838 

8838 

8918 

89% 

8938 

8938 

89 14 

89% 

89% 

89% 

Fri. 

83 

83'g 

85 

86>4 

87>4 

88>4 

89 14 

89% 

Indian  corn  has  not  varied  much.  Receipt  hive  been  light 
here,  and  with  freight  room  somewhat  scarce  shippers  have 
opers  ted  sparingly.  The  liberal  receipts  at  Chicago  encourage 
the  belief  that  supplies  will  soon  be  more  liberal,  and  buyers 
naturally  hold  off.  The  weather  during  October  was  not  gen- 
erally favorable  to  getting  the  new  crop  in  condition  for  mar- 
keting, but  such  eamples  as  have  come  forward  were  quite 
satisfactory.    To-day  the  market  was  dull. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN. 

Sat.  Hon.  Tiieg.  Wed.  T/turs.  Fri. 

November  delivery .V^Sg  ,'?23b  52»8  52%       52>4  52^4 

December  delivery 52%  52i>8  52iS8  52%       5238  52% 

January  delivery 52%  5238  i5238  5214       52U  52% 

February  delivery 53%  5338  5338  5338       33%  53% 

Oats  have  been  variable.    Mixed  grades  have  been  firm  and 
active,  and  at  times   have    shown  considerable  speculative 
strength;  buf,   white    oats  are  lower  under  freer  offerings 
To-day  the  market  was  quiet. 

DAILY  CLOSING  PRICES  OF  NO.   2  OATS. 

Sal.  Hon.  Tue*.  Wed.  Thurs.  Fri. 

November  delivery 33  >4  33  33  >4  33  U       33%  33 14 

December  delivery 33%  33%  33%  3358       33S8  3358 

January  delivery 34>4  34  34  34%  34%  34% 

February  delivery 35%  35%  35%  33%  35%  351% 

Rye  is  scarce  and  firm.  Buckwheat  selling  only  in  a  small 
way.  The  advance  in  barley,  noted  last  week,  has  kept  buii" 
nesB  within  narrow  limits.   Barley  malt  eells  well  at  full  prices. 

The  following  are  the  closing  quotations: 


PLODR. 


Fine  V  bbl.  $2  20«$2  45 

SupfTtine  2409  300 

Spring?  wheat  extras.  2  75«  3  10 

Minn.  clenrtindBtra't.  3  75»  4  43 

WlntershippVextras.  2  80®  3  15 

Winter  .XX  and  XXX.  3  25^4  30 

Patents 4  20»  4  85 

Bouthera  supers 2  75®  3  00 

South'n  com.  extras..  3  20®  3  40 


Southern  bakers'  and 
family  brands $3  50a.'y4  25 

Rye  flour,  superfine..  3  253  3  50 

Fine 2  253  2  50 

Corn  meal- 
Western,  &o 2  60a  2  93 

Brandywine 2903  2  95 

Buckwheat  flour,  per 

lOOlbs 2  203  235 


Wheafr- 

Sprin);.  per  biwh  . .  77    ® 

BprinK  No.  2 82%a' 

Bed  winter  No.  2 . . .  83  %^ 

Bed  winter 75    ® 

Wliite 78    3 

Com— West'n  mixed.  50    3 

WesfnnilxedNo.  2.  53    3 

■Western  white 54    ® 

Westci-n  yellow 52    ® 

_Whitc  Southern  ...  55    3 

Statc<JtPa.,ybusb.  62    -a    64 


GRAIN. 

I  Oats- 


90 

84  i 
84%' 
88  i 
87  I 
54%  I 

54  i 
57      ! 

55  I 
GO 


■Mixed 32%3 


White  34%® 

No.  2  mixe<l 33%® 


35% 
39% 
34% 


No.  2  white 

34%® 

36 

Barley— Can'da  No.  2. 

85 

® 

91 

Cana4ia  No.  1 

91 

® 

95 

Canada  No.l  bright 

98 

3100 

Two-rowe<l  State.. 

73 

3 

75 

8ix-rowed  Btjite 

3 

Milwaukeo  No.  2... 

82 

3 

85 

Malt^State,  4-ro  wed. 

85 

® 

88 

State,  2-rowed 

75 

3 

78 

Buckwheat 

3 

60 

The  movement  of  breadptuffs  to  market  is  indicated  in  the 
I  rtaten-entH  below,  prepired  by  us  from  the  figures  of  the  New 
I  York  Prcdute  Exchange,  We  first  give  the  rect  Ipts  at  Western 


lakH  and  river  ports,  arranged  ao  as  to  present  the  compara- 
tive movement  for  the  week  ending  Oat.  39,  1887,  and  since 
August  1,  for  each  of  the  last  three  years: 


/U'^ttpt*  at— 


flour.         Whtat. 


Com. 


BMt.lMIJuBluh.aOU>>  BimA.B«  I/» 


OnU. 


BaH«y.         Ryt. 


ChlolMrO 186.807  448,896  1,«8S,84I 

MllwankM.  N,f>88;  873,111;  18JM0 

TiiledO  7,0«8  886.8HS'  48.1  W 

netrol 4.iSll  138.884'  76,948 

aevaland  ..  B.I64I  79.81«;  «8.a«S 

SUI.,01lU 81,1861  81)7,030  470,786' 

Peoria I  8,380  35,600  998,880 

Onlnth I  81.387  931,878 

MlnnaapolU.I          |  1.669.880 

Tot.wk.W.'  S»i.OOH'  lOS.I.Wu'  3,186.690      1,818,789 


BiMlt.33  Ita  BiuV4(*  IBt  Bu.  <«  O* 


Sunewk.'SS. 
StLvae  wk.'SS 
mnee  Aug- 1. 

1887 

18^' 

1885' 


937,808 
941,630 

3.846,000 
3.ai83t« 
8.897,180 


8,686^9'     1.496,148      1,148.1«« 
8,809,400      l,T»e,B80      1.341,688 


1,0e9,M] 
78,t00 
14J3S 
64,786 
86,1 
S88.90) 
9'J8,8U0 


88.190.031{  86,738.830 
42.87S,93S|  80,317.038 
8e,981,»78    87,415,881 


98,79<I30S 
9S,e88.48S 
38,477,436 


S4i,asa' 

I8S.»I 

4.  WO 

83.181 

14.80(K 

106,878 
96,780 


9,890 


im 

4,098 

4,400 


760,784 
667,436: 


47347 
41,170 


760.000  111.906 

8,490,107  093,847 

8..^e8,S9S  948,910 

8.038,(160  1.8««,043 


*  Include  one  week  extra. 

The  comparative  shipments  of  flour  and  gain  from  the  same 
ports  from  Jan.  1  to  Oct.  29,  inclusive,  in  four  years,  show 
at  follows: 

1887.  •1886.  *1885.  '1884. 

Flour bbls.    12,261,449         0,000,573         9,260,344         9.681,228 


Wheat bush.  70.692,438 

Com 60,187,827 

O.-its 45,386,783 

Barley 7.332,513 

Rye 946,980 


51,116,849 

73,725,632 

43,716,397 

8,146,979 

1.380,309 


44,032,201 

82,5!)0,.S30 

46,887,786 

4,929,.5.50 

1,814,022 


57,756,1.59 

71,950,180 

46,587,110 

4,498,037 

5,391,965 


Total  grain...  184,546,-541    177,9.57.916    180,213,889    186,133,451 
*  Include  one  week  extra. 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 


Flour bbU. 


1887. 

Week 
Oct.  29. 
305,287 


Wheat bush.     488,405 

Com 364,959 

Oats 1,307,193 

Barley 338,831 

Rye  20,894 


1886. 

Week 
Oct  30. 
140,696 

188,863 
449,040 
836,349 
312,476 
39,920 


1885. 

Week 

Oct  31. 

136,678 

267,630 
263,603 
768,756 
368,312 
94,359 


1884. 

Week 

NOV.I. 

167,430 

299,439 
475,274 
051,506 
177,359 
00,665 


Total 2,540,282    1,826,648    1,762,660    2,003,243 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
w.?eks  were: 


Week  Flour       Wheat,       Corn,  Oatt, 

ending—         bbls.         biisK.         bush.  bush. 

Oct.  29, '87.  466,982  1,752.871  2,360,(J98  1,531,596 

Oct.  22, '87.  498,084  2,219,633  1.092,599  1,502,352 

Get.   15,  "87.  404,393  2,271,830  2,362,387  1,357,377 

Oct.     8, '87.  445,8811,618,298  1,762,669  1,342,330 


Barley, 
bush. 
526,831 
393,050 
389,161 
543,520 


Rye, 
bush. 

68,894 
20,003 
59,513 
19,434 


Tot.  4  wk«.. 1,813,312  7,862,652  7,578,533  5,733,645  1,852,862  166,844 
4  weeks  "86.1,432,377  7.618,228  8,470,381  4,747,916  1,807,102  208,430 

The  receipts  of  flour  and  gain  at  the  seaboard  ports  for  the 
week  ended  October  29,  1887,  follow: 


Flour, 
At—  bbls. 

New  York 132,602 

Boston. 82,794 

Montreal 14,170 

Philadelphia...    30,244 

Baltimore 68,250 

Richmond 3,150 

Norfolk,  Va 

New  Orleans...    14,874 


Wheal, 

bush. 
900,400 

62,930 
175,369 

64,798 
141,521 

18,751 


Corn, 

bush. 

.571,198 

1.32,889 


Oals,      Barley, 
buth.        buth. 
693,100  320,750 
101,247    40,736 


0,970 


33,543 

193,823 

11,073 


19,'2.86 

112,892 

42,230 

3,374 


5,900 
58,200 


2,785 
18 


400      96,245         34,667 


Total  week.  346,000  1,364,160  1,058,771  1,008,796  423,586 
Cor.  week  '86..  337,765  1.697,432  1,405,742     876,675  214,274 


12,773 
0,593 


The  total  receipts  at  th^  same  ports  for  the  period  from  Jan. 
1  to  October  29,  compare  as  follows  for  four  years: 

1887.  '1886.  -1885.  '1884. 

Flour bbls.    12,406,263    11,096,198    11,279,730    11,324,873 


Wlioat bush.  76,502,917 

Com 40.106,483 

Oats 30,203,137 

Barley 3.285,983 

Rye 638,864 


Total  grain  ... 


60,403,637 

69,301,637 

32,773,600 

3,831,312 

523,829 


40,703,333 

72,973,883 

37,627,310 

3,805,734 

076,206 


60,266,519 

39,077,749 

28,320,456 

3,475,027 

4,750.597 


,  150,757,384  166,834,015  156,088,498  135,800,342 


*  Include  one  week  extra. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  October  29,  1837,  are  shown  in  the  annexed  statement: 


Export! 
from — 


Wheat. 


Com. 


Flour. 


Oats. 


Bye. 


Pets. 


New  York 
Boston.  ..I 
Norfolk..! 
Montreal. 
Phlliulel . 
Baltim're 
N.  News 
N.  Ort'ns . 
Richm'd . 

Tot.    w'k. 

8'me  time 

1886.  .. 


Buth.     I 

121,636' 

73,809 

203,960, 
82,228 
43,500 


Bush. 

244,239 
73,097, 
46,774' 
66,260 


Bl'ls. 

56,696. 

50,2141 


Buth     I 
3,152 


BiuK. 


30,000 
112,713' 


25,880. 
37,6-20 
36,914' 

2,030' 
690 

4,500 


Biuh. 
2,828 


103,815 


025,133     575,083     214,592  3,1.52 

035,372     670,963     118,579'      44,737 


106,643 
144,461 


The  destination  of  the  exports  is  as  below.    We  add  tbe 
corresponding  period  of  last  year  for  comparison. 
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SzporU 

for  week 

to— 


Flour. 


Wheat. 


■  1887. 
Week, 
Oct.  29. 


1886. 

Week. 

Oct.  30. 


1887. 

Week, 

Oct.  29. 


Bbls. 

152,818 

8,983 

28,987 

8,294 

15.157 

353 


trn.Klng. 
Oont'nt . . 
B.&C.Am. 
W.  Indies 
Brit,  col's 
Oth.o'n'to 

Total. -.1    214,592     118,579i    525,133 


Bhta.  I 
57,846, 

9,339 
22,815 

6,323 
20,375 

1,881 


Bush. 

389,038 

136,095 


1886. 

Week. 

Oct.  30. 


Bush 
448,965 
484,896 
1,512 


935,373 


Corn. 


1887. 
Week, 
Oct  29. 


Bush. 

496,308 

70,953 

2,636 

4,583 

125 

478 


1886. 

Week. 

Oct.  30. 


Bash. 

482,432 

169,365 

9,658 

8,148 

250 

1,110 


575,083';    670,963 


By  addinf;  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  this  season  and  last 
season :  


Jfa!|>OrtttO— 


Dn.Elngdom 
Continent. .. 
8.  AC.  Am... 
West  Indies. 
Bnt-Cornles 
0th.  oountr's 

Total.... 


Flour, 


Sept.  1,'S7, 
tf  Oct. 
29,  1887. 


Sept.  1, '88, 
to  Oct. 

90,  itm. 


Bbh. 

1.632,573 

97.S80 

isi.aes 

lSi9.096 

212.964 

1,972 


2.181.253 


Bbln. 
1,038,609 
107,431 
188,016 
116310 
131,283 
11,786 


1.69I.3.'>1 


Stpt.  1,  '87, 
tn  Oct. 
S9,  1887. 


Biuh. 

6,413.176 

8,617,114 

9,306 

921 

4,605 

21,330 


Sept.  1,  '86, 
to  Oct. 
SO,  18i-6. 


Btuh. 

6.640,7*6 

6,548.062 

5,391 

1,000 


65,711 


Sept.  1.  '87 

to  Oct. 
29,  1887. 


Bttih. 

2.694.139 

928,176 

40,424 

57,266 

2,062 

9,246 


9,116.851    12.1B0.949      3.629,8^2 


Sept.l,f6 
UOcU 
30,  18f6 


Btuh. 

3,381,547 

1,667.824 

167.834 

100,407 

3,987 

8,715 


6.380.314 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  October  39,  1837  : 


Wheat, 

In  store  at—  btith. 

Hew  York 6,761,827 

Do    afloat 136,000 

Albany 2,000 

Buffalo 2,178,239 

Chicago 4,222,016 

MUwaukee 1,309,069 

DulutU 1,103,733 

Toledo 1,714,473 

Detroit 598,365 

Oswego 78,000 

St.  Louis 5,569,593 

Do    afloat 

Cincinnati . . . 

Boston 

Toronto 

Montreal 

Philadelphia 

Peoria 

Indianapolis. 
Kansas  City. 

Baltimore 1 ,568,393 

Mlnueapolls 3 ,480,740 

St.  Paul 110,000 

On  Mississippi 

Onlakes  1,387,541 

On  canal  &  river.  1,864,000 


Tot.  Oct. 
Tot.  Oct. 
Tot.  Oct. 
Tot.  Oct. 
Tot  Nov. 


Com,         Oalt, 

bush.         btith. 
1,049,029  1,164,438 

50,200  

22,500       51,000 

313,670       72,038 

2,091,322  1,377,062 

12,623   60,064 


Bye, 
bush. 
15,311 
2,700 
4,000 
52,611 
51,166 
11,643 


Barley, 

bush. 

75,396 

59,390 

40,500 

379,292 

254,891 

241,258 


29,589 
52,602 


50,000 

66,302 

46,147 

346,280 

603,505 

62,274 

257,550 

417,360 


53,835 

84,805 

70,000 
640,266  1,114,792 
125,000 


14,636 


101,000 
103,095 


24,701 
39,023 
62,911 
65,660 
40,453 
180,866 


260,000 
414,508 
6,720 
122.107 
123,984 
466,449 
205,500 
120,098 


900 
13,384 

12,000 


13,897 

400,400 

63,346 


4,249 
7,609 

4^733 

4,800 

929 


60,000 

13,573 

594,190 

10,401 


19,956 


51,210 


209,600 

1,947,674 

871,500 


77,400 
111,158 
177,600 


29, '87.  33,933,407  8,159,733  6,007,109 
22,  '87.  32,656,565  7,924,368  5,790.442 
.30, '86.  56,152,991  13,098,041  5,409,153 
31,-'85t  46,756,859  5,287,770  3,989,834 
1,  '84t  34,301,538    5,453,500  4,029,442 


112,000 
332,100 


15,000 
33,400 


293,071  2,721,710 
313,845  2,142,776 
466,584  2,233,071 
734,472  1,960,212 
479,551  2,288,661 


t  Minneapolis  and  St.  Paul  not  incladod. 


THE    DRY    GOODS   TRADE. 

New  York,  Friday.  November  4, 1887. 

At  first  hands  the  demand  for  dry  goods  was  irregular  the 
past  wetk,  but  there  was  a  better  business  in  staple  cotton 
goods  aod  in  certain  kinds  of  fancy  spring  fabrics  than  has 
been  witnessed  frr  some  time  past.  Jobbers  and  the  manu- 
facturing irede  were  more  liberal  in  their  parohases  of  staple 
cotton  goods,  and  considerable  shipments  were  made  to  iat^-- 
rior  markets  (by  cheap  water  transportation  routes)  in  antici- 
pation of  early  requirements  for  the  spring  trade.  The 
jobbing  trad:?  was  only  of  moderate  proportions,  and  depart- 
ment goods  were  relatively  more  active  in  j  )bbing  circles  than 
prints  and  domestic  dress  goods,  whioii  ruled  quiet.  The 
auction  rooms  were  an  important  factor  in  the  business  of 
the  week.  About  l,f  00  cases  of  medium-grade  wool  shirts 
and  drawers  were  peremptorily  eold  by  order  of  Messrs. 
Clarke,  Radcliffe  &  Co.,  and  the  goods  (amounting^to  about 
$860,000)  were  well  distributed  in  a  few  hours,  but  at  rather 
low  prices.  Subsequently  2,600  pieces  of  6-4  light-weight 
clothing  woolens  were  disposed  of  at  public  sale  with  similar 
results.  The  tone  of  the  market  for  staple  cotton  goods  has 
become  even  firmer  than  of  late,  and  some]]sorts  ha^e  slightly 
appreciated, 

DoMESTio  Cotton  GtoODS.— The  exports  of  cotton  goods 
from  this  port  for  the  week  endiog  November  1  were  8,924 
packages,  valued  at  1214,249.  These  shipments  include  1,662 
to  South  America,  503  to  the  Wes;  Indies,  287  to  China,  123 
to  Mexico,  117  to  Europe,  100  to  Aden,  74  to  Central  America, 
and  59  to  all  other  countries.  Since  the  Ist  of  January  the 
exports  aggregate  159.783  packages,  valued  at  $9,650,035. 
Of  this  total  China  has  had  77,073  packages,  valued  at  $3,665,- 
408;  and  34,588  packages,  valued  at  $2,478,610,  have  gone  to 


1886. 

1885. 

1^ 

Oci.  30. 

Oct.  31. 

A' 

27,000 

192,000 

42.5, OOC 

50,000 

166,000 

420.1  )0C 

42,000 

200,000 

305,(10C 

10,000 

125,000 

150,000 

South  America.  For  the  similar  period  of  1886  the  exports 
to  all  ports  reached  176,163  pickages  and  in  1835  were  l.')3,2S4 
packages.  There  was  a  decidedly  better  demand  for  staple 
cotton  goods  at  first  hands,  jobbers  and  the  manufacturing 
trade  having  been  induced  by  liberal  "daling  ahead"  to 
begin  operations  for  next  season.  Brown  goods  were  in  good 
demand  by  converters  and  jobbers,  and  prices  are  very  firm. 
Bleached  goods  were  more  freely  taken  by  the  shirt  trale  and 
jobbers,  and  t>ere  was  a  steady  movemejit  in  wide  sheetings, 
cotton  flannels  and  colored  cottons  at  unchanged  prices. 
Print  cloths  were  in  fair  demand  nnd  dearer,  extra  64x64« 
ha^  ing  advanced  to  3)^o.  plus  1  per  cent,  and  68x603  to  2;^o. 
Stocks  last  Saturday  and  tor  the  three  previous  years  were 
as  follows: 

1887. 
Sinfk  of  Print  Olotht—        Get.  29. 
Held  hT  Providence  manurra..  190.000 

Full  River  uiHniifacliirei-8.  ..    32,000 

Providence  speculatora 44,000 

Outside  speculators  est; 70,000 

Total  stock  pieces) 336,000      129,000      843,000  1,300,00€ 

Prints  were  quiet  in  both  first  and  second  hands,  but  a  goop 
buriness  in  spring  ginghams,  ciiambrays,  seersuckers  and 
printed  sateens  was  done  by  the  commissinn  bnusss,  and 
white  goods  and  cotton  hosiery  were  in  very  fair  demand  for 
later  delivery. 

Domestic  Woolkn  Goods. — The  situation  in  the  market 
for  clothing  woolens  has  not  undergone  any  m»terixl  change. 
Ttie  demand  by  clothiers  was  light  and  irregular,  but  there 
was  a  fair  movement  in  ca-simeres,  cheviota,  worsted  suitings, 
&c.,  on  account  of  back  orders.  For  overcoatings  the  demand 
was  chii  fly  of  a  hand-to-mouth  character,  and  cloakings  were 
more  or  less  quiet;  but  manufacturers  were  freer  buyers  of 
Jersey  cloths  and  stockinettes.  Satinettes  were  moderately 
active  in  movement  and  demand,  and  there  was  a  light  trade 
in  Kentucky  jeHns  and  doeskins.  Flannels  and  blankets  were 
lightly  dealt  in  by  package  buyers,  but  prices  remain  steady 
All-wool  dress  goods,  as  tricots,  cashmeres,  <S;c.,  were  in  fail 
request,  but  worsted  fabrics  ruled  quiet.  Carpe's,  shawls, 
wool  hosiery  and  heavy  shirts  and  drawers  were  more  or  lest 
quiet  in  first  hands  and  sluggish  in  jobHing  circles. 

Foreign  Dry  Goods.— The  demand  for  imrorted  goods  at 
first  hands  was  chiefiy  of  a  hand-to-mouth  character,  and  th« 
jobbing  trade  was  comparatively  light.  Dress  goods  ruled 
quiet,  and  there  was  only  a  moderate  call  for  silks,  vf  Ivefe 
and  plushes,  while  ribbons  were  actually  dull,  despite  thi, 
prevailing  low  prices.  Linen  goods  were  quiet  but  steady 
and  there  was  a  limited  demand  for  men's- wear  woolene 
Dices,  emtiroidtriea  hosiery  and  glovis  were  s  verally  quiet 
but  desirable  makes  are  fairly  steady  in  price.  The  offering 
at  auotion  were  light  and  of  no  special  impirtance. 
Importations  or  Dry  Goods, 

The  importations  of  dry  goods  at  this  port  for  the  w"' 
ending  Nov.  8,  1887,  and  since  Jan.  1,  and  thp  sime  fact 
the  corresponding  periods  of  last  year  are  as  foUoivs  : 
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GLEARINO    HOUSE    RETURNS. 

The  returns  of  exchanges  for  the  week  ended  November  5 
are  of  a  quite  satisfactory  character,  and  in  comparison  with 
the  preceding  week  exhibit  an  increase  of  over  one-hundred- 
and-two  millions  of  dollars,  in  which  all  but  eight  of  the  cities 
included  participate.  The  excess  at  New  York  alone  is  nearly 
fifty-nine  millions,  and  is  entirely  due  to  influences  other  than 
speculative,  as  Stock  Exchange  transactions  record  a  slight 
decline.  Boston  also  shows  a  material  addition  to  the  figures 
of  the  previous  week,  but,  like  New  York,  speculation  has 
not  increased.  The  gains,  however,  are  in  part  the  result  of 
the  usual  monthly  settlements.  The  marketing  of  the  crops 
continues  in  the  aggre^^ate  to  be  more  liberal  than  a  year  ago. 

With  the  exception  of  New  York,  Hartford,  New  Haven, 
Baltimore  and  Cincinnati  (where  small  losses  are  exhibited), 
all  the  clearing-houses  record  gains  over  the  corresponding 
period  of  1886,  and  in  many  cases  they  are  very  large,  nota- 
bly Indianapolis  112-3  per  cent,  Wichita  63-1,  Omaha  53-1,  St- 
Joseph  4(j-3,  Galveston  45-8  and  Denver  4.5-1  per  cent.  In  the 
vv  hole  country  the  increase  reaches  1  per  cent,  and  outside  of 
New  York  is  11-5  per  cent.  Contrasted  with  the  similar  week 
of  188o  (when  stock  speculation  was  decidedly  more  active), 
the  present  returns  show  a  slight  falling  oflf. 

At  the  New  York  Stock  Exchange  the  share  sales  for  the 
week  cover  a  market  value  of  $87,130,000,  against  $96,326,000  in 
the  same  week  of  last  year.  Aft«r  deducting  from  the  clear- 
ings at  New  York  two-and-a-half  times  these  values,  there 
remams  $438,455,839  In  1887  and  $495,044,028  in  1886,  ascrib- 1 
abletoother  business,  or  a  decrease  of  1-3  per  cent,    _^  ' 


New  York 

Sola  0/— 

IStocka tharet. 

(fotUm hala. 

tfirain btuhets. 

(PelroUum bbU. 


Boston 

Pr  >vldence... 

Hartford 

New  Haren... 

Purtiand 

Worcester... 
SorisKaeld.... 
Loirell.    


Wok  .Ending  Nov.  6. 


Total  New  England.. 


Philadelphia.. 

Plttsbarn 

Baltimore 


ToUI  Middle.. 


Ctalcagn 

ClDciDnatl 

Milwaukee  ... 

Detroit 

Indianapolis... 

Cleveland 

Columbus 

Peoria 

Omaba.... 

Minneapolis... 

Denver 

Et.  Paul 

Urand  Kaplds.. 

WlchlU.  

Duluth* 

Topeka* 


Total  Western. . 


St.  Louis 

St.  Joseph 

New  Orleans.... 

Louisville    

Kan (^aA  City 

V-'niplils 

Ualreoton.. 

Norfolk 


70fl,iH0.83» 

(1,R8fl.624) 

(4-4.100) 

(!5,«<>7,11S2) 

(28,105,000) 

90,9.8,402 
6.U0..'>iK) 
l,Br5,«71 
l,l-«,H8- 
1,3119,431 
1.051.a95 
l,2SB,0eO 
t)45.2t>9 


112,281,258 

89.057.363 
-  1-2,«CI8.05'" 
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4,5S9. 

2,6«a, 

3,Ut(i, 
2.613, 
1,3B3. 
8.292. 
5,790, 
2.631, 
4,n82, 
6BU, 

we, 

3,884, 
2=1, 


.532 

.000 

.9,sa 
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,873 
OrtI 
,935 
,202 
,614 
,81w 
,198 
,247 
,90- 
,910 
,331 
,907 


82,377,999 
18,655,230 


Total  Sonthem,... 
Ban  Franclaco 

Total  ail 1.093,667.463 

Ontside  NewTork '887,S«'6,614 


113,285,917 

17,879,fl9l 
1,340,294 

11,877,181 
0.48Z,7Sl 
8,073,686 
3.245.099 
2,282,450 
1,247, 151 


736,609,028 

(1.8I«,1181 

(298,100 

(25.1197,000 

(18,327,000) 

g3,!l79,S54 
6,119,100 
l,7«6,.159 
l,-i79,009 
1,'.!7 1,362 

967,:«!8 
1,217,197 

519,713 


106,139,622 

63,935,321 
8.H54,«OT 
14,5';7.S56 


87,167,784 

57,633,131 

11,33(<,350 

4,504,11' 

S.6S.3.0r8 

1.2.W,S05 

2,995.841 

1,«0 -1,110 

1.075,910 

2,15i),02i 

5,075,913 

1,813,297 

4,2acl,S3i 

56-2,188 

445,517 


03,681,048 

15,788,742 
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8,7.(5,942 
5,957,368 
5.916,114 
2,49:i,8«4 
1,536,117 
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12,900,656 


1,088,047,640 
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1887. 


+  5-8 
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48SI 
—11-5 
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+21-0 
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+  21-1 

+  61-1 


+14-8 

+13-3 

+46-3 
+860 

+8-8 
+S8-5 
+301 
+453 

+9-7 


647,590,720 

(I,&e5.7a4) 

(37,7.36,915 
(40,150,000) 

83,700,976 
5,967,900 
1,482,341 
1,101.904 
l,Ui>9.033 

efle,.<<Rl 
1,007,778 

650,419 


09,009,7-32 

D8,T29,0' 

11,70«,*18 

12,61b,840 


83,056,753 

68,407,116 
9,7»9.9S0 
4,702,794 
4,079.159 
2,130.313 
3,203.-297 
2,28V21U 
1,177,411 
2,112,343 
4,106,2  ;a  I 
2,.i0o,39.i 
4,108.446 
,"133,679 
602,101 
3,224.881 
828,123 


P.  Cent. 


+8-» 

m 

(1-ll8(--«> 

+9-1 

-H»7- 

-ari 

+!•» 

-7-8 

+»«■ 

+230 

-t-as-s- 


+r9> 
+e-a 

+  S7t) 

+9-2: 


4  2.3-8 
+  28-2 


+1-0 


101,508,613 

16,057,751 
1,702.006 
9,H6S,<06 
4,800,855 
7.107,6-'0 
2.53^,120 
2,l»6.7o8 
1,490,543 


4e,Q66,(»9 
17,495,345 


991,617,231 


844,626,502 


+:o-» 

+18-1 
+18 
-0^ 

+37-6 

-J-:b-2 

+9-S 
+a)P8 
+270 

+75-4 
-Hi»-5 
-fl9-(> 
+  60-9 


+i8e- 

+ie-8- 
+l:2-9. 

-t-25-5 
+20-8 

+33-1 

m 

+39-2 


+  26-6. 
+  17-8 


+7-1 


*  Not  included  In  totals. 

Our  usual  telegraphic  returns  of  exchanges  for  the  five  days 
have  been  received,  and  they  record  a  decrease  from  the  five 
days  of  the  previous  week.  In  comparison  with  the  similar 
period  of  last  year,  the  aggregate  for  the  seven  cities  exliibits 
a  loss  of  11-8  per  cent.  The  estimate  for  the  full  week  ended 
Nov.  13,  based  on  these  telegraphic  figures,  points  to  a  decline 
from  the  week  of  1856  of  about  7-3  per  cent.  Messr?.  R.  G. 
Dun  &  Co.  report  the  number  of  failures  for  the  week  ended 
to-night  as  217  (195  in  the  United  States  and  23  in  Canada), 
against  345  last  week  and  331  for  the  same  week  of  last  year. 


Bettmu  by  Ttletraph. 


New  York 

aalu  of  Stock  (iharu).. 

BostoD 

Pfatladelphta 

lalUiiion 

ChleMO 

St.  Lonla 

NewOrlewia 

Total. Sdtn 

Bitimated  1  day 

Total  fall  weak,... 
Balance  Conatrr* 

Total  week,  all 


WeOc  Bndtnt  Ifov.  !». 


1887. 


1886. 


486.035,274 
(l,0i«,658) 
77,002,680 
48,459,450 
•,891,778 
80,S40.000 
14,457,831 
11,000,703 

69 ',776,718 
162,.H47,4«a 

8*9,124.180 
104,287,6»t 

963,411  HOI 


688,417,293 
(1,654,516) 
73,074,177 
48,769,690 
10,789,108 
46,504,000 
14,555.856 
8,396,244 


700,455,587 
156,544,027 

046,!l«0,e»l 
91,807,16(1 

1,0.18.^96.744 


Wee*  End*!!  Xov.  5. 


1887. 

\ 

688,568,034 
(1,187,678) 
82,715,497 
59,336,39.j 
10,976,146 
63,778,000 
14,576,012 

e,i3»,8i« 

810.077,844 
1(13,16«,437 

—0-3'    08S,2S0,78I  ' 
+135     107,387,S«8| 

—7  8  I.0S9  69T.O44' 


+8-7 


-47 
(-7-1) 

+5-S 
+8» 
-18-1 
+l»3 
+13-3 
+SS« 

~-l-4 

+»•« 

-♦» 

+80-6 

~"Xv5 


•  tor  til*  tall  wMk.  >«i»*  on  latt  wmi  •  rMoimt, 
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THE  FINANCIAL  SITUATION. 
There  has  been  a  little  more  activity  in  the  money 
market  this  week.  On  Wednesday  1  per  cent  was 
recorded  for  bankers'  balances,  but  this  is  claimed  by  some 
observers  to  have  been  the  result  of  manipulation,  while 
others  assert  that  there  was  a  good  demand,  even  late  in 
the  day,  for  money  at  6  per  cent.  The  fact  that  on 
Thursday  loans  were  freely  made  at  5|  per  cent  would 
tend  to  indicate  that  the  activity  was  at  least  in  good  part 
the  result  of  legitimate  inquiry.  The  extremes  for  the 
week  have  been  7  and  3J  per  cent,  with  the  average  from 
4  to  4^  per  cent,  renewals  having  been  made  at  the 
latter  figure.  Banks  have  got  5  per  cent  for  call 
money  during  the  week.  A  feature  in  the  market  for 
time  loans  is  that  5  per  cent  is  bid  for  money  on 
first-class  security  where  the  loan  runs  for  sixty 
days,  but  there  is  little  demand  even  at  a  less  rate 
where  the  loan  must  be  paid  o£E  before  the  end  of  or 
in  the  closing  days  of  the  year.  The  inference  is  that 
borrowers  look  for  exceptional  activity  during  the  last 
few  days  of  December;  it  is  stated  as  confirmatory  of  that 
condition  that  there  is  a  great  number  of  loans  which 
expire  with  1887  and  will  be  in  the  market  for  renewal  at 
that  period.  Oq  mixed  collateral  the  rate  is  6  per  cent 
for  60  days  to  3  or  4  months.  "Within  a  few  days  it  is 
reported  that  some  of  the  banks  and  trust  companies  have 
been  calling  in  their  loans;  the  latter  as  stated  because 
of  requirements  from  their  depositors,  who,  it  is  assumed, 
are  finding  either  in  the  stock  market  or  elsewhere  employ- 
laent  for  their  money  at  better  rates  than  are  given  by 
ihe  trust  companies.  To  the  extent  that  these  insti- 
tutions are  called  upon,  drafts  are  made  upon 
the  banks  in  which  they  deposit,  so  that  the 
drain  upon  the  one  aSects  the  other.  The 
market  for  commercial  paper  is  far  from  active,  but  rates 
are  firm,  although  the  demand  is  not  good  aud  the  supply 
of  really  first-class  paper  is  light.  Funds  from  the  banks 
are  still  in  urgent  request  and  are  moving  to  all  parts  of 
the  country;  but  there  continue  at  the  same  time  to  be 
quite  large  receipts,  which  materially  lessen  the  net  out- 
flow. 

The  cable  reports  that  the  discount  rate  for  60-day  to 
3-months'  bank  bills  in  London  is  2  J@3  per  cent.  This  rate, 
it  is  reported,  is  kept  up  only  through  borrowings  on 
consols  by  the  Bank  of  Eugland.  It  is  stated  that  a 
little  more  than  60  days  ago  the  Bank  borrowed  from  the 
open  market,  in  this  manner,  about  £1,500,000,  the 
object  being  to  keep  the  Street  rate  from  declin- 
ing, which  it  otherwise  would  have  done  on  accouut 
of  the  absence  of  legitimate  demand.  Now  it  has 
been  deemed  advisable  to  renew  the  loan  so  as  to  keep 
the  flow  of  gold  from  the  interior  and  from  abroad 
towards  the  Bank  in  order  further  to  replenish  its  depleted 
supply.  This  manipulation  is  what  has  kept  the  London 
open  market  rate  above  the  rates  ruling  on  the  Continent 
which  are  now  2^  per  cent  at  Paris  and  2J  per  cent  at 
Berlin.  The  Bank  of  England  gained  this  week  £216,- 
000  bullion  which  a  special  cable  to  us  inform  us  was 
made  up  by  an  import  of  £109,000  principally  from 
South  America  and  by  the  receipt  from  the  interior  of 
Great  Britain  of  £107,000.  Tae  Bank  of  France  lost 
£22,000  gold  and  the  Bank  of  Germany  gained  about 
£134,000  since  last  report.  Tae  aggregate  gold  held  by 
European  banks  at  the  priacipal  monetary  centres  is  now 
increasing  again  somewhat,  the  total  this  weak,  as  will  be 
seen  from  the  Uble  published  at  the  close  of  this  article 
being  £106,970,874  against  £105,716,708  three  weeks 
•go.  _        . -^ 


The  foreign  exchange  market  has  been  dull  and  almost 
without  feature  during  the  past  week.     There  has  been  a 
downward  tendency  all  the  time,  but  so  slight  as  to  cause 
no  change  in  the  quotations  for  nominal  and  only  an  insig- 
nificant alteration  in  the  rate  for  actual  business.       The 
demand  seems  to  be  light  from  every  quarter  and  the  supply 
just  about  equals  the  inquiry.     It  has  been  stated  some 
days   that    the    buying     by     the   arbitrage    houses    of 
certain     stocks    for    European   account   was   large,    buj 
there  has  been  no  evidence  of  it  in  the  exchange  market ; 
conseqnently  it  is   assumed   that  if  stocks  have   been  so 
bought  they  have  probably  been   held  for  a  turn,  and  not 
drawn    against.      There   is   apparently    a    good    feeling 
abroad  with  regard  to  Americiu  securities.     This  is  espe- 
cially true  of  London  and  during  the  disturbance  at  the 
Berlin  bourse  this  week  it  was  reported  that  "  Americans 
were  firm."     Speculation  in    London,  however,  seems  just 
now  to  be  running  into   copper,  tin   and    diamond   mines 
rather  than  into  railroad  share  property  of  any  kind. 

Outside  events  have  been  somewhat  unsettling  in  their 
tendency  the  past  week — that  is  to  say,  had  it  not  been  for 


the  fact  that  "Wall  Street  affairs  were  in  a  pretty  sound 
condition,  we  should  have  looked  for  a  responsive  disturb  - 
ance  in  our  own  markets.  First  came  the  auuouncament 
of  another  bank  failure,  this  one  in  St.  Louis.  Last  week, 
it  will  be  remembered,  there  was  a  collapse  at  Sc.  Paul, 
which  we  remarked  upon ;  but  in  that  case  depositors  lost 
nothing.  The  collapse  at  Sc.  Louis  appears  to  be  a 
far  worse  affair.  About  everything  is  gone.  Wa  notice 
from  the  bank's  report  for  Qjtober  7,  1886 — and  we  have 
seen  none  of  a  later  date — that  its  individual  deposits 
then  reached  $762,967  80.  That  is  not  by  any  means  a 
trifling  amount  to  have  suddenly  locked  up,  with  a  prospect 
of  being  wholly  lost,  in  a  city  of  the  siz**  of  St.  Louis. 
It  of  course  also  in  some  degree  disturbed  general  confi- 
dence there  and  increases  the  money  drain  on  this  centre. 
A  feature  of  moment  is  that  both  the  directors  and  the  B  ink 
examiner  were  totally  ignorant — having  not  ev-tn  a  su-i 
picion — of  the  true  situation,  although  now  the  examiner 
says  "  the  bank  is  honeycombed  with  rottenness"  ;  and 
this  ignorance  is  in  face  of  the  conceded  condition  that 
the  obj »ctionable  business  carried  on  dates  back  for  years, 
the  Bank  examiner  being  reported  as  also  slating  that  the 
bank  has  been  "  insolvent  for  four  years,"  and  "  the 
'<  cashier  has  been  making  false  entries  for  six  months,  all 
"  done  in  such  a  bungling  manner  that  a  novice  could 
"  hardly  be  deceived."  Tuese  words  look  to  us  like  a 
pretty  severe  reflection  upon  the  examiner  himself,  and 
positive  proof  of  the  worthlessness  of  his  duties.  We  have 
often  insisted  that  the  ofiSce  was  a  harm  to  the  community, 
being  no  safeguard  whatever  to  the  banking  system. 
In  the  nature  of  things  such  public  agent  cannot  le»ra  in 
the  time  he  has  for  his  work  much  that  is  not  pitent;  and 
yet  the  law  virtually  assumes  and  so  advertises  to  the 
public  that  the  Government  supervisory  examinations  are 
a  protection.  Possibly  that  may  ba  true  in  a  microscopic 
extent  as  regards  little  banks,  but  we  believe  it  would  be 
far  better  in  aU  cases  to  throw  the  entire  responsibility 
upon  the  directors  and  the  officers,  for  that  would  make 
not  only  them  but  also  dealers  with  the  bank  more  criti  • 
cal.  The  present  arrangement  we  repeat  misleads  every 
one — a  report  from  an  examiner  often  even  quieting  the 
suspicions  of  the  banks'  natural  guardians,  and  thereby 
in  its  action  proving  to  be  ohtcurum  per  obaeuritu. 

Another  domestic  event  was   the   crop  report  for  No- 
vember, issued  by  the  Agricultural  Department  Taursday 
afternoon.     The  report  would  h*ve   been  extremely  dis- 
turbing had  it   not   been  generally  discredited.     Even  H 
I  it  was  the  cotton  markets  made  a  decided  jump,  but  they 
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would  have  gone  up  by  leaps  and  bounds  if  tbe  report 
bad  been  beliered.  Ii  gives  the  year'd  cotton  yield  at 
only  6,300,000  bales.  As  our  figures  tonight  show 
2,953,000  bales  already  in  sight,  a  crop  of  the  size  the 
D  partment  eslimatea  (<vithout  allowing  anything  for  the 
unusual  y  large  new  crop  receipts  before  September  1) 
would  leave  only  3,347,000  bales  more  to  come  in  sight, 
against  4,140,000  bales  last  year.  Tiiis,  if  true,  is  a  mo- 
mentous fact  in  the  general  outlook.  As  a  question  of 
future  railroad  earningB,  especially  of  the  Southern  roads, 
and  as  an  inflaence  afiecting  foreign  exchange,  it  has  a 
very  important  bearing,  while  to  the  cotton  goods  industry 
of  the  world  it  announcus  a  famine  in  the  raw  material. 
The  Ddpartment  should  not  have  issued  so  radical  and 
extreme  an  opinion,  and  we  presume  has  not,  without 
feeling  it  held  the  strongest  evidence  fur  its 
statement,  and  without  believing  that  there  was 
no  possibility  for  improvement  later  on.  But  we 
propose  to  put  our  word  against  its  in  this  in 
stance,  although  we  long  since  went  out  of  the  crop 
estimating  business.  Tae  Departme  nt  has  been  misled. 
There  is,  in  our  opinion,  not  the  least  need  for  a  fear  that 
this  crop  is  to  be  less  than  last  year's,  with  every  evidence 
80  far  as  we  can  obtain  and  interpret  facts  that  it  will  ex. 
ceed  it.  "We  sent  out  on  Monday  of  this  week  inquiries 
throughout  the  South  with  regard  to  the  yield.  Replies 
from  the  Atlantic  Siates  have  already  been  received.  So 
far  as  they  have  come  in  they  are  favorable,  some  in  fact 
staling  that  picking  will  not  be  concluded  until  Cbristmas, 
although  it  bas  been  a  good  season  and  began  very  early. 
The  Department  has  also  further  lowered  its  estimate  of 
the  yield  of  corn,  the  only  one  of  the  cereals  in  the  present 
report  to  which  much  interest  ^^attaches.  It  was  supposed 
that  the  October  estimate  had  pu  t  the  production  at  the 
lowest  minimum,  but  now  the  Department  lops  oB.  another 
50  millions,  and  fixes  the  probable  total  at  only 
1,453,000,000  bushels,  or  212  millions  lower  than 
last  year,  and  the  smallest  of  any  year  since  1881. 
Here,  too,  the  trade  is  inclined  to  think  that  the 
Bureau  has  taken  a  too  unfavorable  view  of  the  situa 
tion,  though  it  is  generally  admitted  that  the  crop 
is  short,  and  in  some  Spates  very  short.  In  this  casci 
however,  there  is  no  way  of  testing  the  accuracy  of  the 
estimate,  as  there  is  with  regard  to  cotton.  The  total  of 
production  cannot  be  fixed  by  following  the  movement 
over  the  railroads,  &c.,  each  month  to  the  end  of  the  crop 
year.  Hence,  unless  the  Department  chooses  to  correct 
its  totals  later  on,  the  present  figures  will  have  to  stand  as 
final.  It  is  evident,  however,  that  in  all  the  estimates  for 
the  month  the  Bureau  has  viewed  things  in  quite  a  hope- 
less mood.  Using  the  averages  per  acre  now  furnished, 
and  the  figures  of  acreage  previously  given  by  the 
Department,  we  obtain  the  following  results  for  the  lead- 
ing States  in  comparison  with  the   three  years  preceding. 


Corn  Production. 


nilnoU.... 

lom 

Mluoori.,, 
Kansas.... 
Indiana.... 
Nebraaka.. 

Ohio 

lUdUiian. 

Total  ... 

BalaBM... 


Inaicattd 
Yield  tor 'en. 


BmheU. 
ie4.!i48,000 

aoiX'9,000 
i48.aa6.oco 

Te,7M,000 
76,158,000 
86.664,000 
81.483,000 
19,341,000 


1886. 


860427,000 
586,873,000 


Bu»heh. 
209,818,000 
198,847,000 
143,708,000 
lSe,7 18,000 
118,785,000 
1084118,000 
86,204,000 
2^,836,000 


1,087349,000 
837,592,000 


Total  United  StatM 1,453,000.0001 1.8<:5,441,000  1.936,176,000  1.786,588,438 


1S88. 


ButheU, 
268,998,000 
842,496,000 
198381,000 
158380,000 
131384.000 
139,486,000 
111>86,000 
80,706,000 


1370,738,000 
885,440,000 


1884. 


244,544.000 
862,600,000 
197,850,000 
186,500,000 
104,767,000 
182,100,000 
85393.000 
28.0:22,000 


1.801,768,000 
683,762.432 


A  glance  at  the  above  suffices  to  reveal  where  the  fall- 
ing ofi  has  chiefly  occurred.  It  is  in  the  great  central 
Weitem  section,  Illinois,  Indiana,  Ohio  and  Michigan,  and 
in  Kansas.     In   Kansas  the   contraction   is  particularly 


marked,  the  Department's  Ugurcs  indicating  a  yield  o 
only  76,726,000  bushels,  against  126,712,000  biubeU  Uat 
year,  and  168,500,000  bushels  in  1884.  Ai  Kansas  is  the 
State  where  so  much  new  mileage  has  been  constructed  in 
recent  periods,  this  failure  of  the  crop  in  two  successive 
years  will  we  may  presume  have  an  unfavorable  eSect  upon 
all  such  enterprises.  In  the  Northwest,  as  pointed  oat  by 
us  a  few  weeks  ago,  the  situation  is  comparatively  favor- 
able. Iowa  has  a  larger  production  than  last  year,  and 
though  in  the  case  of  Nebraska  there  is  a  slig'it  falling  off, 
if  we  take  those  two  States  in  connection  with  D<tkota, 
Minnesota  and  Wisconsin,  we  get  a  total  production  of  372,- 
735,000  this  year,  against  369,179,000  bushels  last  year — 
that  is,  slightly  more,  even  on  the  Department's  figures. 
Hancd  as  far  as  the  local  grain  traffic  of  the  Northwestern 
roads  is  concerned,  there  should  be  very  little  change  aa 
compared  wi*,h  last  year  except  in  special  instances.  On 
the  other  hand,  most  of  these  roads  have  liues  running  to 
Kansas  City  and  other  Missouri  River  points,  and  thus 
their  through  traffic  may  be  affected  by  the  greatly 
diminished  yield  in  Kansas,  though  in  small  part  this 
will  be  offset  by  the  increase  in  Missouri  where  the  pro- 
duction has  been  relatively  quite  larg^.  To  show  the  total 
yield  in  the  United  States  of  corn,  wheat  and  oats  for  a 
series  of  years,  we  have  prepared  the  following  statement. 
It  will  be  seen  that  the  aggregate  is  the  smallest  since 
1881,  but  does  not  differ  greatly  from  that  for  1883. 

AOOREGATB  YIELD   OP  WHEAT,  COKN  AND  OATg. 


Tear. 

Bmhels. 

Tear. 

Biukelt. 

1887 

2,606,357,000 
2,748,793,000 
2,922.697,000 
2,891,920,332 
2.543,455.465 

1882  

2,600.4/11,180 

1888 

1886 

1831  

1880 

1879  

1,994,877.090 
8,n.33,86B,791 

1884 

2,6-21.933.8ia 

1883...., 

1878 

2,221319,710 

One  other  set  of  facts  in  connection  with  the  fore- 
going should  perhaps  be  noted ;  we  refer  to  the 
events  of  the  week  in  the  E  iropean  world.  They  have 
had  very  little  apparent  influence  here,  except  it  may  be 
on  Thursday,  but  have,  nevertheless,  been  of  a  disturbing 
nature  on  the  Continent.  First  was  the  apparent  serious 
sickness  of  the  E  nperor  William  ;  we  should  add,  how- 
ever, that  as  the  week  closes  this  source  of  anxiety  appears 
to  have  been  removed.  Next  came  the  very  sad  news 
with  regard  to  the  alarming  condition  of  the  Crown 
Pj  ince.  TUen  followed  the  reported  throwing  out  of  Rus- 
sian bonds  as  security  for  loans  by  the  Bank  of  Germany 
and  the  panicky  feeling  on  the  Berlin  Bourse.  Finally 
came  the  further  disclosures  in  France  with  reference  to 
M.  Wilson's  letters  and  the  decoration  scandal,  these  latter 
at  first  seeming  to  point  to  the  resignation  of  President 
Grevy  and  the  overthrow  of  the  Rouvier  Ministry ; 
liter  facts,  however,  make  it  appear  that  the 
President  will  at  least  not  resign  for  the  present,  and 
the  existing  government  shows  no  sign  of  weakness.  It 
would  be  a  great  misfortune  to  have  Minister  Rouvier  put 
out  of  power  for  any  cause.  His  administration  has  done 
very  much  to  insure  peace  in  Eirope,  and  certainly  no 
one  has  been  at  the  head  of  the  government  since  the 
Republic  was  formed  who  has  won  for  it  such  respect 
from  the  outside  world,  and  has  given  such  evidence  of 
strength  and  wisdom  in  the  management  of  its  domestic 
affairs.  None  of  these  incidents  seem  to  have  left  any  im- 
pression on  American  interests. 

We  give  our  usual  monthly  statement  of  gross  earnings 
on  another  page,  and  it  makes  a  strikingly  favorable  show- 
ing— much  better  even  than  the  exhibits  for  the  months 
immediately  preceding.  The  figures  are  pretty  thoroughly 
reviewed  in  the  article,  so  we  need  not  comment  on  them 
here'  but  as  showing  the  progress  making,  the  New  York 
Central  is  a  typical  example.  That  road  gains  $344,539  this 


626 


THE  CHRONICLR 


[VCL.  XLV. 


year,  after  having  gained  no  less  than  $944,874  in  Octo- 
ber last  year.  Of  course  the  latter  result  had  been 
affected  through  the  addition  of  the  "Vfest  Shore  in 
18S6,  and  not  in  1885,  but  even  vfith  an  allowance 
of  $500,000  on  that  account,  the  gain  was  large.  Net 
earnings  likewise  are  pretty  generally  quite  favorable.  But 
the  Chicago  Burlington  &  Qiiincy  statement  for  Septem- 
ber issued  this  week  is  in  some  respects  more  unfavorable 
even  than  that  for  August.  The  falling  off  in  net  is  not 
quite  as  large,  reaching  $460,027,  against  $571,839  in 
August,  but  the  September  loss  comes  after  a  gain  of  only 
$96,512  last  year,  while  that  for  August  followed  a  gain 
of  no  less  than  $426,964.  The  two  exhibits,  however,  are 
alike  in  this  respect,  that  they  both  show  decreased  gross 
earnings  and  increased  expenses,  and  that  the  diminution 
in  the  gross  is  found  entirely  in  the  item  of  freight — pas- 
senger receipts  and  mail  and  miscellaneous  recording  an 
increase.  Thus  for  September  freight  earnings  fell  off 
$437,913,while  passenger  receip's  increaisd  $97,419,  and 
mail  and  miscellaneous  increased  $80,830. 

There  would  appear  to  be  four  main  reasons  to  account 
for  the  poor  results  on  the  Burlington  &  Quincy 
— (1)  increased  competition,  compelling  the  road 
to  share  some  of  its  traffic  with  new  rival 
lines;  (2)  the  reduction  in  rates  which  has  followed 
as  the  result  of  this  competition;  (3)  a  smaller  grain  move- 
ment; (4)  the  increased  cost  of  operating.  We  enumerate 
these  various  factors  now  simply  because  of  the  bearing 
they  have  on  the  question  whether  similar  poor  exhibits 
are  to  be  expected  in  succeeding  months.  It  is  claimed 
by  some  that  this  will  not  be  the  case,  that  with  Octoter 
better  results  will  be  shown.  There  are  certain  things 
that  give  an  air  of  plausibility  to  this  view,  as  for  instance 
the  fact  that  October  last  year  recorded  no  increase  at  all 
in  net  earnings,  but  rather  a  decrease  in  the  sum  of 
$98,667.  On  the  other  hand,  it  must  not  be  forgotten 
that  notwithstanding  this  decline  both  gross  and  net 
earnings  then  were  very  large,  not  differing  'much  in 
fact  from  the  totals  for  August  and  September,  from 
which  such  important  reductions  are  now  shown  the 
present  year.  It  is  true  also  that  at  least  two  of  the  un- 
favorable influences  noted  above  continued  in  force 
through  October,  and  will  permanently  remain 
in  operation.  As  regards  the  increase  in  ex- 
penses, we  have  seen  it  stated  that  this  has 
in  great  extent  followed  because  the  company 
wanted  to  finish  some  improvements  and  betterments  be- 
fore winter  weather  set  in.  Of  course,  so  far  as  there  is  a 
basis  of  fact  for  this  statement,  the  October  exhibit  may 
improve  by  compaiijon  with  the  exhibits  for  the  months 
preceding.  But  the  same  parties  also  claim  that  the  road 
has  latterly  suffered  much  less  from  a  decreasing  grain 
movement.  As  this  is  probably  the  most  important  factor 
of  all,  we  have  tested  the  assertion  by  preparing,  as  below 
a  statement  of  the  deliveries  of  grain  at  Chicago  by  the 
Burlington  &  Quincy  during  each  of  the  last  three  months. 

DELIVERlKg  AT  C11ICA60  BY  CHICAGO  BCRLINGTON  &  QUINCY. 


CTika^    BurHng- 
ttm  tc  Qaincii. 


Wheat boBh 

Com bUBta. 

Oata bDtta. 

Bye ..bosh. 

Barley biuh. 

ToUl  grain... 
yionr bbl«. 


flpur  vitikt  ending 
AuQuA  87. 


188«. 


1887. 


897,600  3«e.44» 

MO.ISO  8,0g8,«30 

1,186.242  1,011,»5( 

£8,U0S!  ST,93fi 

32,500  ee,MO 


2,471l,4r> 
1IW.140 


4,&4(),46(. 
10,286 


Vivt  weeks  ending 
Stptemher  30. 


188a. 


807,800       816,000 

i,eee,sjo  3,453,110 


1,124,400 
38,170 
74,999 


3,268,895 
167,960 


l,088,9e6 
210.210 


5,416,B5'< 
87,678 


Four  weeks  enHing 
October  29. 


1887. 


1886. 


839,500  728,500 

1.325,150  2,319,SS0 

862,060  846,111 

88,7»0|  27,285 

96,175  289,990 


2,660,665 
201,920 


4.211,216 
106,214 


The  company  has  been  securing  increased   amounts  of 
flour      all      along,     because      of    its    connection 
he    Burlington    &    Northern  ;      but     as      the 
ington      &       Quincy     geti      only 


very 


with 

Bur. 

imall 


haul  on  such  traffic,  we  may  disregard  that  item.  Exam- 
ining the  other  figures,  we  find  that  in  the  four  weeks  of 
August  the  grain  movement  over  the  road  fell  2,067,000 
bushels  below  the  corresponding  period  last  year,  while  ia 
five  weeks  of  September  the  loss  was  2,147,000  bushels, 
and  in  the  four  weeks  of  October  1,551,000  bushels. 
Hence  the  conclusion  is  that  so  far  as  the  diminished 
grain  movement  alone  has  been  an  influence  in  affecting 
results,  the  October  exhibit  may  be  a  little,  but  not  much, 
better  than  that  for  September. 

The  stock  market  this  week  has  been  strong  and  higher. 
There  was  no  important  check  to  the  upward  movement 
till  Thursday,  when  the  unfavorable  crop  reports  issued 
by  the  Department  of  Agriculture  at  "Washington  and 
discDuraging  European  advices  unsettled  prices,  and  pre- 
cipitated a  decline.  There  was  a  disposition,  however,  to 
ignore  the  Bureau's  crop  estimates,  and  yesterday  the 
market  quickly  recovered  tone  and  the  advance  was 
resumed.  Tae  rise  has  been  pretty  general,  but 
the  favorites  evidently  were  the  coal  properties 
and  the  trunk-line  shares.  Taose  back  of  the 
movement  display  great  tact  in  selecting  these  stocks 
as  leaders  in  the  rise,  'or  they  are  certainly  less  vulnerable 
than  any  other  class  of  roaae.  Both  the  trunk  line  situa- 
tion and  that  of  the  coal  roads  is  better  to-day  than  it  has 
been  for  years.  Reading  has  been  the  strongest  of  the 
coal  shares,  and  it  closed  at  67|  yesterday,  against  64^ 
on  Friday  of  last  week.  Southern  roads  have  also  been 
more  or  less  prominent  in  the  speculation,  first  on  the 
continued  good  reports  of  earnings  from  that  section,  and 
secondly  because  of  runaors  of  closer  alli,»nces  between 
some  of  the  lines.  The  granger  or  Northwestern  sharea 
have  lagged  somewhat  behind  the  rest  of  the 
market,  but  on  the  whole  have  continued 
firm.  It  appears  that  the  advance  in  rttes  on 
flour  and  grain  between  Minneapolis  and  Chicago, 
referred  to  last  week,  was  not  agreed  to  by  either  the 
Burlington  &  Northern,  the  Minneapolis  &  St.  Louis  or  the 
Minnesota  &  Northwestern,  but  the  other  roads  feeling 
obliged  to  protect  their  local  business,  went  ahead  with- 
out the  objectors,  and  instead  of  raibing  the  tariff  from  7^ 
to  10  cents,  made  the  new  figure  12^  cents.  The  low  priced 
fancies  haVe  been  active  for  the  first  'ime  in  weeks.  As 
the  most  of  them  are  controlled  by  a  few  persons,  manip- 
ulation is  very  easy.  Non-professional  speculators  still 
look  on  from  a  distance,  while  operators  foi  a  decline  are 
either  passive  spectators  of  the  rise  or  helping  it  along  by 
covering  their  outstanding  short  contracts. 

The  following  statement,  made  up  from  returns  collected 
by  us,  shows  the  week's  receipts  and  shipments  of  currency 
and  gold  by  the  New  York  banks. 


Week  ending  November  11, 1887. 


Onrrener.. 
Gold 


Total  gold  and  legal  tenders 


Receix^ed  by 
N.  Y.  Banks. 


Shipped  by 
N.  r.  Banks. 


11,513,000 


11,513,000 


«l,7rt5,000 
900,000 

t2.a05.00l) 


Net  Interior 
Movenunt, 

Loss..    *252,00() 
L<»a..      900,000 

LO5»..»l,l52.00O 


Tue  above  shows  the  actual  changes  in  the  bank  hold, 
ingg  of  currency  and  gold  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the 
banks  have  lost  $100,000  through  the  operations  of  the 
Sub-Treasury.  Adding  this  item  to  the  above,  we  have 
the  following,  which  should  indicate  the  total  loss  to  the 
New  York  Clearing  House  banks  of  currency  and  gold  for 
the  week  covered  by  the  bank  itatement  to  be  issued  to-day. 
It^  is  always  to  be  remembered,  however,  that  the  bank 
statement  is  a  statement  of  averages  for  the  week,  whereas 
the  figures  below  should  reflect  the  actual  change  in  the 
condition  of  the  banks  as  between  Friday  of  last  week  and 
Friday  of  this  week. 
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Into  Bank*. 

Out  0/  Banks. 

yet  C»on««  In 
Bank  Holdtnf. 

■•Bki'  lutarlor  MoTaamt,  u  abOT* 

»l.M3.a» 
»,•■  00,000 

tl.'M.OOO 

B.tou.ooo 

i.oH.ii,iae.aoo 

I.OII..       lOO.UOO 

ToUl  lold  ud  l«ml  tandan  ... 

IT..1IS.W0 

t8.MS.000 

Low..!  1.858.000 

The  Bank  of  England  gained  £2 16,000  bullion  during  the 
week.  This  represents  £100,000  received  from  abroad  and 
£107,000  from  the  interior  of  Oreat  Britain.  The  Bank  o! 
France  lost  550,000  francs  gold  and  gained  1,450,000  francs 
silver,  and  the  Bank  of  Germany,  since  the  last  report, 
has  gained  5,0G0,000  marks.  The  following  shows  the 
amount  of  bulhon  in  the  principal  European  banks  this 
week  and  at  the  corrrspooding  date  last  year. 


Sanktof 


Novtmbcr  10. 18OT. 


Oold. 


£ 
S0..SO4.3fl4 

20,031,810 

«,W«.OIIO 
8,55l,0U() 
a.U8!l.0O(> 


TotaL 


S  £ 

20.s^^.sal 

47.47»,Tf.O    »3,0fl8.B«) 


17.755.180 

1-1.81  »4,U()0 

l<,0«9,000 

1,215,000 

i,iiH,oao 


37,777,000 
82,04fl.0OO 
13,083,000 
3,8al,00<l 
8,101.000 


NovtmbtrU.iaae. 


OoId. 


£ 
SO,018,C!I7 
S',»l'S.»»fi 
17,3i«.160 
9,«U»,0Oi; 
e,B74,0UO 
8,71S,iK)0 
7,428,WO 


41;  ,480,375 
18,3115.240 


IWal. 


EnKUnd.. 

Vnuica.... 

Qennan]'* 

Aust.-llunff'y 

Nelherliuid*. 

Nat.BelKinm* 

Hltlonid  lUUj 

Tot.  tills  week  L(ia.il)0.eiT4  U0.3W,»50  1117.271,8341 113,55«,0M5  84,U»3.el5  194.515.610 
Tot.preT.WIt.'l0il.424.H»-  H0.23rt,HI7H)8.«31,715;il3,8TO,400  na,il0,41i)  1W,093.8I0 

*  The  dlvlHiuu  (be tweeu  KoM  aiifl  «llrer)  |0vea  In  oiir  C»I>1»  ur  coin  and 
bnllion  in  the  B»nk  of  Oermanjr  and  the  Baok  of  Bul^lmn  Is  made  from 
the  l>e»t  esttiimte  we  iire  alile  to  olitatu;  la  ueitUer  ooaa  t>  it  olalmed  to  be 
aoonratr,  aa  thi>B«  banks  make  nodlsUiioion  In  their  weekly  reports, 
merely  reporting  the  total  gold  and  tUrer;  bat  ws  beliare  the  dlTlsion 
ve  Diake  is  a  close  approximation. 

KoTE.— We  receive  the  abore  results  weekly  by  cable,  and  while 
not  all  of  the  date  eiren  at  the  head  of  the  column,  they  are  the 
letoms  Issued  nearest  to  that  date — that  Is,  the  latest  reported  flxures. 

The  Aasay  Office  paid  $147,235  througa  the  Sib- 
Treasury  for  domestic  and  96,406  for  foreign  bullion  dur' 
lag  the  week,  and  the  Assistant  Treasurer  received  the 
following  from  the  Custom  Bouse. 


Date. 


Jiov.  4. 
"      5. 

«  7. 
"  8. 
"  9. 
"    10. 

Total.. 


Dutie*. 


$327,116  31 
299,517  64 
821,943  31 


Oongisting  of— 


Bold. 


$2,000 
3,090 
3,500 


V.S, 


695,251  05; 
475.346  34l 


$2,119,204  65'~il8,OOo!    $265.( 


$38,000 
29,000 
40,000 
.  Hon  day 
4,000|  89,000 
5  500|         69,000 

000 


Oold 
Oerti/le's. 

$263,000 
224,000 
225,000 


550,000 
360.000 


Silver  Cer- 
tiflcatea. 


$23,000 
43,000 
52,000 


51,000 
40.000 


$1,622,000     $209,UUU 


Inciudbd  in  lUe  above  payments  were  $7,0UU   in  silver 
-coin,  chiefly  standard  dollars. 


EARNINGS  APPLIED  TO  BETTERMENTS. 

There  is  a  point  of  difiereuce  which  European  investors 
do  not  quite  understand  — or  at  least  are  loath  to  accept. — 
between  the  practice  in  the  management  of  American  rail- 
roads and  of  roads  in  older  c  ountriee,  Europeans  think  that 
stock  should  always  have  the  net  earnings,  whereas  in  the 
United  States  it  is  customary  to  use  earnings  in  new 
woJk  whenever  and  wherever  the  directors  deem  it  for 
the  interests  of  the  property  to  do  so.  If  they  can  secure 
new  capital  for  new  work,  and  if  the  road  will  at  once 
support  Buch  further  burden,  they  of  course  prefer  that 
method.  But  when  they  see  a  need  for  an  ouil»y  of 
money  (as,  for  instance,  in  building  a  new  branch  through 
a  portion  of  their  territory,  which  if  they  do  not  occupy 
a  rival  will)  they  build  the  new  branch — with  new  capital 
if  they  can  get  the  capital  on  terms  the  road  can  aSord  to 
pay,  but  with  earnings  if  they  cannot. 

A  matter  of  building  branches  is  of  course  an  extreme 
case  and  as  a  general  thing  would  be  carried  forward 
with  ouuioe  funds.  But  even  when  a  road  or  a  branch  is 
what  we  call  built,  the  construc.ion  account  cannot  be 
closed,  for  the  Burroundings  may  change  day  by  day  and 
necessitate  new  facilities,  new  arrangements,  more  sub- 
stantial structures,  doable  tracks,  liitle  feeders — all  inci- 
dents to  a  terntory   waioi  waea  first  cat   by  a  railroad 


was  sparsely  settled  and  without  en  terpnae,  but  now  is  rapid* 
ly  filling  up,  building  cities  and  increasing  productions. 
These  words  every  reader  will  at  once  apply  to  the  newer 
sections  and  States,  and  yet  in  a  modified  degree  they  are 
true  of  almost  all  parts  of  the  United  States.  A  country 
which  only  averages  about  22  individuals  to  a  sqnara 
mile  has  a  very  limited  finished  area,  a  very  small  portion 
where  the  situation  as  to  traffic  conditions  is  not  liable  to 
great  changes,  calling  for  the  expenditure  of  large  amounts 
of  new  capital  if  a  road  is  to  reialn  its  business  and 
develop  with  the  development  of  its  section. 

This  has  been  especially  true  of  the  South  and  of  it» 
railroads  the  last  two  years.  The  people  of  that  section 
have  during  the  period  named  achieved  a  wonderful  new 
growth,  end  sU  properties  situated  within  the  limits  of 
those  States  have  been  dnven  to  new  work  to  retain  the 
growing  business  and  meet  their  intruding  rivals.  Take' 
as  an  illustration  the  Mobile  &  Obio,  which  has  gained 
some  prominence  of  late  because  of  opposition  shown  by 
certain  security  holders  to  this  very  policy — a  road,  by 
the  way,  unfortunately  situated  in  many  particulars,  but 
as  honestly,  faithfully  and  intelligently  managed  as  any 
in  the  country.  Mr.  Duncan,  the  President,  in  his 
report  published  this  week,  states  his  difficulties,  hia 
need  for  new  capital  to  meet  them,  and  in  the  lack 
of  it  the  necessity  under  which  he  has  been  forced 
to  use  instead  of  divide  the  earnings.  Ddbenture> 
bondholders  object  to  this  application  of  earnings  to  "bet- 
terments" and  to  "developing  the  road";  and  it  is  cer- 
tainly unfortunate  to  have  to  forego  interest  on  that  ac- 
count. Yet  it  should  be  remembered  that  the  situation 
would  soon  grow  worro  if  earnings  were  not  so  used. 

Ttie  road  must  keep  apace  with  the  new  changes, — it  must 
furnish  as  good  facilities  as  the  rivals  which  have  so  recently 
entered  its  territory,  or  it  will  fall  back  into  insolvency 
On  the  other  hand  a  temporary  loss  of  dividend  will  give 
the  property  a  more  stable  value  and  prove  even  to  de- 
benture holders  a  permanent  gain.  No  interest  can  be 
benefited  by  forcing  a  management  to  sit  unconcerned  dis- 
tributing its  earnings,  while  seeing  its  business  stolen 
away.  And  yet,  it  these  debenture  holders  and  the  pre- 
ferred stock  holders  ia  some  other  roads  we  could  men* 
tion,  had  their  way,  that  would  be  the  result. 


THE  BOSTON  d:  PROVIDENCE  LEASE. 

The  absorption  of  the  Boston  &  Providence  by  the  Old 
Colony  is  only  in  the  line  of  the  railroad  amalgamations 
going  on  all  over  the  Now  England  States.  But  the  past 
history  of  the  Providence  road,  and  its  splendid  record, 
invest  the  present  event  with  a  degree  of  interest  above 
and  beyond  the  mere  question  of  its  practical  utility,  and 
the  objects  and  aims  which  it  is  sought  to  attain  by  the 
combination. 

The  Boston  &  Providence  is  not  a  large  system.  In 
fact,  80  far  as  the  extent  of  its  mileage  is  concerned,  the 
road  would  hardly  attract  attention  anywhere  outside  of 
New  England.  It  is  a  mere  local  line,  though  of  consid- 
erable strategic  importance.  As  its  name  implies,  the 
road  runs  between  Boston  and  Providence,  The  distance 
is  only  44  miles.  In  addition,  there  are  five  small 
branches,  with  an  aggregate  mileage  of  24  miles,  and  th& 
company  also  controls  the  Providence  Warren  &  Bristol, 
about  14  miles  more.  Altogether,  however,  the  system 
does  not  comprise  100  miles  of  road,  and,  as  contrasted 
with  the  graat  systems  of  the  West,  which  measure  their 
mileage  by  the  thousands  and  whose  territory  embraces 
half  a  dozen  or  more  States,  this  appears  and  is  trifling 
and  msignificant. 
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.  Nevertheless,  the  road  is  .      prominent  one.     It 
history  dating  far  back— as   railroad   history  goes, 
one  of  the  oldest  roads  in  Massachusetts— in  fact,  one  of 
t}ie  oldest  in  the  United  States.    It  was  completed  as  early 
u  1835,  and  its  charter  was  granted  in   1831,  both  being 
years  memorable  in  the  railroad  annals   of  Massachusetts. 
The  Boston  &  Worcester  (now  part  of  the  Boston  &  Albany) 
was  chartered  in  the  same  year,  and  the  Boston  &  Lowell 
had  received  its  charter  the  year  before,  but  all  three  were 
opened  in  1835,  the  Lowell  in  June,  the  Boston  &  Worces- 
ter in  July,  and  the   Providence  in  August,  so  that  while 
technically  the  latter  is  not  the  oldest  road,  yet  the  other 
two  antedate   it — in   point   of   completion  —  only   a   few 
weeks.     Of  course,  the  Granite  has  an  earlier  origin  than 
any  of  these,  and   was  really  the  first  road   of  any  kind 
constructed  in  the  State; ,  but  it  was  a  short  line   of   three 
miles  to  the  quarries,  run  by  horse-power.     As  illustrating 
the  pioneer  character  of  the  enterprises  opened  in  1835,  it  is 
only  necessary  to  say  that  at  the  beginning  of  that  year  there 
were  only  633  miles  of  railroad  all  told  in  the  whole  country. 
But  the  Boston  &  Providence  is  distinguished  not  alone 
for  ita  age.     The  great   prosperity  which  it  has  enjoyed 
through  the   whole  of  its  career   is   a  feature  of  equally 
Sinking  significance.     According  to  the   report  for  the 
year  ended  September  30,  1887,  the  road   earned   enough 
in  that  year  to  meet  all  expenses  and  charges,  and  the  10 
per  cent  dividends  paid,  besides  carrying  forward  a  balance 
of  $48,872.     The  rate  of  distribution  was  increased  to  10 
per  cent  only  in  the  year  in  question ;  but  for  many  previ- 
ous years  the  road  had  an  unbroken  record  of  8  per  cent 
dividends,  and  calculations  have  been   made  which  show 
that  for  the  whole  52  years  of  its  existence  the  stock  has 
averaged  nearly  7^  per  cent   per  annum.     That  is  cer- 
tainly an  extraordinary  record,  and  one  which  few  roads 
anywhere  in   the  world   can   equal     In  view   of  such  a 
record,    too,    it   does   not  seem  surprising  that   the  Old 
CJolony,  to  get  possession,  had   to   guarantee  10  per  cent 
dividends,  and   pay  a  bonus   of  a  million  dollars  in  cash 
(25  per  cent  on  the  stock)  besides. 

There  are  some  other  features  which  give  prominence  to 
the  road.  It  is  one  of  the  very  few  roads  which  are  more 
largely  dependent  upon  passenger  than  upon  freight  traffic, 
belonging  in  that  respect  to  the  same  class  of  roads  as  the 
Boston  &  Maine,  the  Old  Colony  and  the  New  York  New 
Haven  &  Hartford — a  type  not  uncommon  in  New  Eng. 
land,  but  very  rarely  met  with  elsewhere  in  the 
United  States.  In  the  late  year  the  Boston  &  Providence 
had  a  revenue  of  only  $644,615  from  freight,  but  a  rev- 
enue nearly  twice  as  great  from  the  passenger  department, 
or  $1,236,662.  The  road  is  also  noted  for  the  relatively 
■mall  amount  of  debt  on  it,  as  compared  with  the  stock. 
Thus  while  the  share  capital  is  $4,000,000,  the  total  of 
bonds  and  notes  payable  is  only  $1,260,000,  and  a  year 
ago  was  only  $760,000,  the  Roslindale  disaster  having 
caused  an  increase.  The  rental  charge  also  is  insignificant 
The  company  paid  only  $33,881  net  during  the  year  for 
interest  and  rentals  combined  (income  Irom  investments 
having  reduced  the  amount),  but  $400,000  for  dividends. 
It  is  possible  that  the  Bussey  bridge  accident,  which  to  date 
has  entailed  a  cost  of  $423,168,  will  further  increase  the 
debt;  but  Btill  it  is  evident  that  the  position  of  the  com 
pany  is  a  very  strong  one.  Moreover,  though  the  bridge 
accident  referred  to,  and  which  occurred  last  spring,  was 
frightful  and  costly,  yet  that  was  quite  an  exceptional 
affair,  the  road  being  in  splendid  physical  condition,  and 
having  bntil  that  accident  been  noted  rather  for  its 
immunity  from  serious  disastere. 

It  is  these  many  strong  points  in  the  company's  position 
and  eareerthat  chiefly  impress  the  outsider  when  contem 


plating  the  surrender  of  the  control  of  the  road.  B 
considerable  interest  also  attaches  to  the  effects  of  the 
change  of  ownership.  While  the  road  will  of  course  in 
great  measure  lose  its  identity,  its  usefulness  to  the  com 
munities  it  serves  ought  not,  it  would  seem,  to  be  in  any 
manner  impaired.  On  the  contrary,  its  power  in  that 
respect  ought  rather  to  be  enhanced.  Much  depends  upon 
the  use  the  Old  Colony  makes  of  the  road.  To  that  company 
it  can  be  made  to  answer  a  twofold  purpose — first  in  con 
nection  with  its  local  business,  and  secondly  in  connection 
with  its  through  business.  In  the  former  respect,  a  union 
of  interests  of  the  two  roads  is  highly  desirable.  The 
Boston  &  Providence  has  valuable  terminal  and  depo 
properties  at  Boston,  and  these  will  be  at  the  disposal  of 
the  Old  Colony  in  connection  with  its  own.  The  Old 
Colony  has  not  had  quite  such  a  prosperous  career  as  the 
Boston  &  Providence,  but  it  has  paid  7  per  cent  dividenda 
for  some  years,  and  its  interests  are  in  a  measure  allied 
with  those  of  the  Providencd  road.  Having  from  time 
to  time  absorbed  various  branch  and  connecting  roads,  it 
now  practically  covers  the  whole  southeastern  end  of 
Massachusetts.  In  reaching  many  of  the  points  in  its 
system,  the  possession  of  the  Providence  road  will  enable 
it  to  shorten  distances,  and  thus  render  quicker  and  more 
expeditious  service.  In  this  sense,  therefore,  the  combi 
nation  should  prove  beneficial  both  to  the  roads  themselvea 
and  to  the  public. 

As  regards  the  through  business,  the  intentions  of  the 
new  managers  are  not  quite  clear,  and  this  puts  an  ele- 
ment of  doubt  in  the  calculation.  The  Old  Colony  con- 
trols the  Old  Colony  Steamboat  Company  and  the  Fall 
River  line  of  steamers,  which  connect  with  its  system  of 
roads  at  Fall  River,  Newport  and  New  Bedford,  thus 
affording  a  good  route  between  Boston  and  New  York. 
The  Boston  &  Providence,  in  connection  with  the  Stoning- 
ton  Railroad  (New  York  Providence  &  Boston)  and  the 
Stonington  line  of  steamers,  forms  another  rail  and  water 
line  between  Boston  aud  New  York.  But  the  Boston  & 
Providence  and  New  York  Providence  &  Boston  also 
form  part  of  an  all.rail  route  to  New  York  via  the  New 
Haven  road,  that  route  being  known  as  the  Shore  Line. 
There  are  two  other  all-rail  routes  to  Boston,  one  over  the 
New  York  &  New  England  and  the  other  over  the  Boston 
&  Albany  via  Springfield,  the  New  Haven  constituting  in 
each  case  the  New  York  end.  Hitherto  the  latter  has 
had  the  impartial  use  of  all  three  of  these  entrances  to 
Boston.  Now  one  of  them  is  to  pass  into  the  possession 
of  a  rival,  and  future  developments  will  therefore  be  watched 
with  considerable  interest.  If,  as  some  believe,  the  Stoning^ 
ton  line  shall  also  pass  into  the  possession  of  the  Old  Col- 
ony, the  position  of  the  latter  will  be  still  further  strength- 
ened. In  either  case,  unless  the  present  arrangemeLt  is 
made  with  the  concurrence  of  the  New  Haven  road,  it 
would  seem  as  if  the  effect  must  be  to  increase  competition 
between  it  and  the  Old  Colony. 


RAILROAD  EARNINGS  IN  OCTOBER. 
Instead  of  less  favorable,  the  exhibits  of  gross  earnings 
appear  rather  to  be  growing  more  favorable.  We  have 
made  up  the  statement  for  the  month  of  October,  and  find 
that  on  the  102  roads  included  there  is  a  gain  of  $3,558, 
566,  or  nearly  12  per  cent,  over  the  same  month  last  year. 
Of  course,  as  heretofore,  this  increase  in  part  results  from 
the  heavier  mileage  operated,  but  as  against  the  1 2  per  cent 
increase  in  earnings  the  expansion  in  mileage  is  only  6  per 
cent,  and  moreover,  as  we  said  a  month  ago,  the  showing 
is  really  better  than  this  difference  in  favor  of  the  earnings 
would  teem  to  indicate,  for  the  road  added,  being  most  of 
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t  in  undeveloped  sections  and  therefore  bavin^  only  a 
light  traffic,  does  not  of  course  contribute  to  earnings  in 
the  same  proportion  as  to  mileage. 

CROSS  RARNINOB  AWD  HILRAOB  W  OCTOBER. 


Nnmf  of  Koatl. 


Qrou  Bamingi. 


1R87. 


Alcli.  Topeka  &  8.  Fp.I 
Atlantii'  &  rHclllc  ... 
Duflalii  N.  Y.  &  I'hila. 
Buff.  KiK-li.  AlMtlHb  . 
Burl.  CimI.  Hap.  A  No. 
Cairn  Vine.  A  Chic... 
Califmnia  Bouthem .. 

Cauailiau  Paoiflo 

Central  <if  UcorKia... 

Central  of  Iowa    

CbetiajH'akc  JiOhlo. 

Jiliz.  L.  A  U.  8 

ChiB.  O.  &  8.  W 

CliicaKo  A  Atlantic... 
Cllieaj.'o  <fc  Kant  111.  .. 

Chii-.  A-  Ind.  Coal 

Cliic.  Milw.  &8t.  Paul. 
ChU'.  8t.  L.&  Pitts  .. 
Chic.  St.  P.  &  Kan.C. 
Cliicit  West  Mich..  .. 
Cin.  Ind.  St.  L.  ACh.. 
'Clu.  Jackson  &  Mack 
Ctn.  K.O.  &Tpx.  Pac  . 

Alabiuiia  (it.  Houtli. 

N.  ()  A  North  Kast  . 

Vicksb.  A  Meridian. 

Ticksb.  Sh.  A  Pac... 
Clu.  Kich.  A  Ft.  W... 
Cln.  Wash.  A  Bait.... 
*aev.  Akron  A  Col... 
aer.  Col.  Cln.  A  Ind 

Clev.  A  Marietta 

Col.  A  Cin.  Midland . . . 
Col.  Hock.  V.  ATol  .. 
iDenv.  <bKio(irande  . 
Denv.  A  R.  (;.  West  . 
Det.  Bay  C.  A  Alpena. 
Petroit  Irfins'K  A  No 
•Det  Mack.  A  Marq.. 
EaatTenn.  Va.  AGa.. 
Evan«v.  A  Ind*iiaiVB, 
Evansv.  AT.  Haut«.. 
Flint  A  PcroMarq.  .. 
Fla.  Ry.  A  Nav.  Co... 
Ft.  Worth  A  Ucuv.  Cy 

Georgia  Pacitlo 

Gr.  RapidsA  Indiana 
tGrau(i  Trunk  of  Can. 
Houston  A  Tex.  Cent 
m.  Central  (111.  T)\v.) 

(Southerii  Div.) 

Ind.  Bloom.  A  West. 

Ind.  Decatur  A  8p 

•Kan.  C.  Ft.  B.  AGulf. 
•Kan.  C.  8i>.  A  Mem 
•Kan.  C.  Clin.  A8p... 

Kentucky  Central 

Keokuk  A  Western... 
Kin^st.  A  Pembroke. 
Lake  Kric  A  Western. 
^IjChi^hA  Hudson  .. 
Little  Rock  A  Mem..  I 

LouK  Island         

L<Hasv.Kvans.  A  8t,  L.i 
Louisville  A  Nashv  . 
Louisv.N.Alb.  ACblc. 
Louis.  N.  O.  A  Texas. . 
Marq.  HouKb.  A  On.. 
"Memphis  A  Char'ton] 

IMexieau  Central  

Mil-w.  L.  Bh.AWcst  .. 
Milwaukee  A  North  .. 
Minn.  A  Northwest. . . 

Mobile  A  Ohio 

N.Y.  Cent.  Allud.  R.. 
N.Y.  Out.  A  Wesfrn.. 
Norfolk  A  Western.  .. 

Northern  PaciUc 

Ohio  A  Mississippi... 

Ohio  River 

Ohio  ^routbem 

Peoria  Dec.  A  Evansv. 
Pittsburg  A  Western  . 
Klch.ADan.Al'dr'ds.. 
§8t.L.A.  AT.  H.m.  1.. 
Do  Branches. . 
8t.  Louis  Ark.  A  Tex.. 
8t.  Louis  A  San  Fran.. 

Bt  Paul  A  Dubith 

St.  Paul  Minn.  A  Man. 
Shenandoah  Valley... 
Staten  Island  Rap.  T. 

Texas  A  PaciHc 

Tol.  A.  A.  AN.  Mich.. 
Tol.  A  Ohio  Central. . . 
Tol.  Peoria  A  West... 

Wabash  Western 

Wheeling  A  L.  Erie... 

Wisconsin  Central  ... 

Chic.  Wis.  A  .Minn.. 

Minn.  StCVxA  Wis. 

Wis.  A  Minn 


$ 

1.6(>1,221 

2a(!,887| 

2.'i7,OOOi 

174.238! 

310,668! 

72,17«i 

120,018 

1,240,000 

0,59,927 

128,978 

413,272 

1101,530 

219,833| 

212,4761 

200,4.521 

47,318: 

2,800,000 

545,356 

30,486 

128,625 

234,179 

37,728 

328,542 

153,792 

84,046; 

66,389 

77,578! 

30,900 

217,334 

35,975 

413,558 

31,176 

30,416 

283,570! 

790.000 

130,000 

37,700 

99,449 

42,415 

556,335 

19.224 

75,269 

219,497 

90,0521 

7.5,275] 

116,967 

220,0921 

1,5.57,2021 

405,588 

709,932 

483,000 

253,143 

38,518 

161,130 

112,563 

14,452 

101,706 

31,555 

20,079 

203,052 

15,6741 

106,518i 

265,967i 

94,497! 

1,. 530,280! 

208,200! 

255,127! 

110,524i 

133,310; 

425,!)00i 

208,5121 

91,430| 

200,134 

257,173 

3,.534,900! 

140,373 

397,752 

1,.508,842 

403,753 

43,432 

61,120 

80,007 

176,462 

946,500 

221,879 

104,320 

363,285 

627,250 

204,925 

1,001,933 

95,000 

63,361 

472,538 

55,901 

107,051 

102,720 

628,390 

66,014 

200,141 

78,200 

42,834 

27,643 


1886. 

$ 

1.672,072 

100,515 

227,384 

141,850 

316,204 

62,024 

67,522 

1,077,630 

569,043 

133,365 

372,031 

00,674 

181,437 

172,707 

178,737 

22,700 

2,798,077 

465,037 

21,202 

124,543 

247,953 

27,084 

280,920 

124,072 

74,545 

54,047 

68,193 

30,693 

101,570 

34,742 

394,820 

22,679 

29,518 

274,764 

703,260 

104,400 

28,002 

112,734 

27,360 

456,617 

10,852 

68,728 

186,304 

70,507 

61,859 

89,108 

201,356 

1,530,575 

378,265 

660,912 

477,472 

245,346 

40,153 

160,089 

102,832 

15,595 

92,260 

29,876 

13,798 

163,679 

20,366 

80,912 

237,509 

84,668 

1,383.7.53 

187,636 

187,219 

110,096 

117,500 

346,053 

254,976 

62,813 

59,973 

234,410! 

3,190,3611 

120,004 

317,021 

1,443,667 

367,747 

20,858 

54,993 

80,693 

145,133 

838,600 

195,452 

88,773 

182,70' 

510,494 

212,285 

950,057 

81,9.54 

56,691 

431,234 

36,201 

87,512 

82.473 

562,400 

.52,207 

1.50,118 

34,224 

33,242 

10,439 


Iticrtate  or 
Dtertatt. 


MUeafff, 


1887.  1886 


Total  (102  roads)...  33,879,888  30,321,322  +3,.558,.566'63,062  59,466 


—10.851 
+  57,372 
+20,616, 
+32,388! 

+3,4641 

+  10,1521 

S53,006; 

+  102,370, 

+90,8841 

-4,3871 
+41,24ll 
+  10,856 
+  38,396! 
+  39,769| 
+21,715 
+  24,528; 

+  1,323! 
+79,719, 
+  18,284' 

+4,082 
—13,774 
+  10,644 
+38,622 
+29,720 

+9,5011 
+  12,342 

+9,385; 

+207 

+  25,755 

+  1,233 
+  18,738 

+8,497 
+898 

+8,806 
+86,740 
+25,600! 

+9,008 

— 13,285| 

+  15,055 

+99,718 

—628 

+6,.541' 
+33,103 
+10,455; 
+  13,416 
+27,859! 
+  18,736 
+26,627, 
+27.3231 
+49,020 

+5,528 

+7,797. 

—1,635 

—4,9.59 

+0,7311 

—1,143 

+9,446 

+  1,079 

+6,281! 
+39,373 

—4,692 
+  19,606 
+  28,4.58 

+9,829 

+146,527 

+20,633 

+67,908 

+  0,428 

+  15,813 

+79.447 

+43..536 

+28,017 

+  140,161 

+  22,763 

+344,530 

+20,369 

+80,731 

+1.55,175 

+36,000 

+22,574 

+  6,136 

+214 

+  31,320 

+107,900 

+  26,427 

+  15,547 

+  180,578 

-(107,756 

—7,360 

+  111,876 

+  13,046 

+0,670 
+41,304 
+  19,700 
+  10,530 
+20,247 
+65,930: 
+  13.747; 
+59,023 
+44,060 

+9,,592 

+8,204, 


2,874 
818 
663 
294j 

1,039 
265! 
210 

4,470 

1,022 
512 
602 
139 
398 
268 
247 
146 

5,4001 
035 
142 
413 
297 
266 
336 
295 
196 
143 
170 
86 
281 
144 
391 
106 
70 
325 

1,317 
369 
168 
208 
151 

1,098 
138 
156 
361 
674 
190 
383 
396 

2,924 
513 

1,150 
794 
532 
152 
389 
282 
174 
253 
1481 
115 
548 
03 
135| 
3.54 1 
2541 

1,9.54' 
5371 
511 
100! 
330 

1,230 
573; 
243 
460' 
6871 

1,441 
321 
533 

3,082 
616 
173 
128 
254 
367 

2,208 
267 
188 
940 

1,190 
225 

2,207 

255 

21 

1,487 
184 
213 
247 

1,001 
186 
417 
122 
111 
54 


2,418 

81H 
603 
294 

1,006 
265 
27H 

4,200 

1,022 
512 
602 
139 
308 
268 
247 
110 

5,100 
635 
115 
413 
342 
243 
330 
205 
100 
143 
170 
80 
281 
144 
391 
106 
70 
325 

1,317 
369 
100 
268 
151 

1,098 
138 
140 
361 
534 
146 
317 
396 

2,924 
513 
953 
711 
532 
152 
389 
282 
174 
253 
148 
115 
548 
63 
135 
354 
254 

2,023 
520 
511 
160 
330 

1,236 
550 
221 
109 
087 

1,441 
321 
511 

2,778 
016 
94 
128 
2.54 
315 

2,203 
267 
138 
735 
877 
225 

1,700 

2.55 

21 

1,487 
1.30 
213 
247 
880 
180 
417 
122 
111 
54 


*  Includes  three  weeks  only  of  October  in  each  year. 

t  For  four  weeks  ended  October  20.  ;  Moxtoan  enrrencjT. 

i  Inelndlng  Indianapolis  A  St.  Louis. 

H  Decrease  due  to  coal  strike. 

Bat  it  is  not  the  ratio  of  increase  so  much  as  it  is  the 
•mount  of  increase  that  attracts  attention.  Thia  latter,  as 
stated,  reaches   $3,558,566,   and   is    larger   than   in  any 


other  month  since  March.  In  fact  quite  a  striking  feature 
of  the  recent  monthly  exhibits  has  been  that  at  a  tim« 
when  the  gain  was  expected  to  diminish  and  when  ia 
truth  a  diminution  would  have  been  perfectly  natural,  th« 
increase  has  been  growing  in  magnitude.  Thus  while  in 
JoJy  it  was  $2,241,638  (having  dropped  to  that  fignrt 
from  $3,1 9a,776  in  June),  in  August  it  was  $2  855,732, 
in  Ssptember  $2  907,696,  and  now  for  October  is  $3,558;- 
566.  The  following  is  a  summary  of  the  monthly  result* 
back  to  the  1  at  of  January.  As  will  be  noted,  the  increaie 
is  of  course  not  as  heavy  as  in  those  months  when  some 
very  exceptional  circumstances  operated  in  favor  of  the 
present  year — as  in  M  arch  and  January  for  instance. 


PerM. 

Samtnt$. 

Inertamor 

1887. 

1888. 

1887. 

188S. 

ililt4. 

MUet. 

t 

t 

1 

Jannary  (97  roads).. 

B6,137 

Kjmi 

22.199,906 

18,871.020 

IM.  8,828,88B 

Februarr  (101  roada) 

S5,»B0 

M,«eo 

20.'»2,296 

19,025,870 

Inc.  1,136,72S 

March  (111  roads).  . 

61,901 

S8.864 

28.781,619 

24.597.249 

Inc.  4,184,870 

April  (108 roads)  .... 

00,607 

57,481 

28,088,442 

22.689,786  Jnt .  8,898407 

Ma;  (103  roads) 

60,065 

57,151 

26.188,382 

22.594.531  Inc.  3.687,8M 

Jane  (118  roads) 

e2,»i« 

59.002 

27,B77,«B8    84.877.882  /m.  f,199,TW 

July  (107  roads) 

61,7(51 

58.7J0 

26,482,244 

81.840.706  Inc.  2,841,588 

AQ«.  (Iu4  roads) 

60.060 

56,393 

27.010,28a 

24,154,500' Inc.  2.l»6,73* 

8«pte'ber  (117  roads) 

64.989 

61.248 

32,021 .8*4 

29,113,648  /tie.  8.907,688 

Ootober  (102  roads). 

68,063 

69,466 

88,879.888 

80,8il,3i2'lnc.  8,558,56 

Before  advening  to  tlie  influences  that  have  produced 
these  favorable  results,  it  will  be  well  to  refer  to  the  fact 
that  the  comparison  is  with  a  month  last  year  when  the 
increase  was  much  smaller  than  in  the  months  imme- 
diately preceding.  But  this  fact  possesses  somewhat  less 
significance  than  might  be  supposed,  the  moath  then 
having  contained  one  less  working  day  than  the  same 
month  the  year  before,  there  having  been  five  S  indaya  in 
October,  1886,  against  four  in  October,  1885.  There 
were  five  Sundays  also  in  the  month  this  year,  so  the  com- 
parison between  1887  and  1886  is  not  affected  one  way  or 
the  other.  As  between  1886  and  1885,  however,  the  eztn^ 
day  made  an  important  difference. 

But  though  for  this  and  other  reasons  the  October  gain 
last  year  fell  below  that  of  other  months,  the  fact  should 
not  be  lost  sight  of  that  it  was  nevertheless  quite  large 
and  reached  over  If  million  dollars.  Moreover,  it  followed 
an  increase  of  over  $700,000  in  the  year  previou8,whereas 
in  the  months  preceding  the  gains  had  succeeded  lossas  in 
1885.  Hence,  we  have  now  had  gains  in  October  for 
three  succeeding  years,  that  for  18S7  having  been  the 
largest.  It  is  also  a  fact  that  October  has  been  a  good 
month  in  earnings  for  a  long  series  of  years,  with  one 
single  exception,  as  will  appear  from  the  following,  giving  a 
summary  of  results  back  to  1880,  and  showing  that,  barring 
only  1884,  when  there  was  a  loss,  our  monthly  statements 
have  invariably  exhibited  an  increase. 


MfUatt. 

aamk^ 

Ptriad. 

Ytar 

r«or 

Ytar     1      r«ar 

Dtenat. 

Qivm. 

Pneedtng. 

Oiven. 

Prtcedint. 

MUM. 

MUa. 

t 

1 

» 

Oct.,  1880  (55  roads) 

SS.646 

29.513 

88Ji2.776 

19.873,798' Inc.  8,478,»7T 

Oct.,  1881  (48  roads) 

88.893 

84.102 

23.0I2.562{  SO,. 47.969; Inc.  2,264,a7S 

Oct.,  1882  (62  roads) 

47.702 

42,724 

29,061,253 

26,538,823  Inc.  4.0ai.680 

Oct.,  1883  ,59  rowU) 

50,179 

45.M6 

28.086,898 

28.36 1.56 <i inc.  8,783,888 

Oct.,  1884  (87  roads) 

45,831 

44.078 

9.3,810,048 

24,767.798 

Bte.  1,457,748 

Oct..  1886  (68  rosas) 

46.898 

4B.636 

88.980.770 

83.279,075 

fnc.     701.685 

Oct.,  1886  (88  roads) 

68.079 

56.270 

81,78».4«0 

30,002.863 

Inc.  1.186,687 

Oct  ..1887  (108  roadi) 

68,068 

59,466 

S3,879,8«8 

30,321,822 

Inc.  S,5&8,M8 

As  regards  the  conditions  and  influences  at  work  the 
present  year,  they  have  nearly  all  been  favorable.  There 
has  been  no  abatement  as  yet  of  the  activity  of  railroad  con* 
struction.  On  the  contrary,  according  to  the  figures  pab« 
liihed  by  the  Railway  Age  of  Chicago,  railway  building 
during  the  last  few  months  has  been  proceeding 
at  a  rate  never  before  equaled.  Tnis  has  not 
only  kept  certain  branches  of  trade  and  in- 
du«try  going  at  full  speed,  but  it  has  furnished  con. 
si ierable  traffic  in  the  carriage  of  construction  material. 
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At  the  same  time  the  volume  of  business  has  continued 
large  nearly  everywhere.  Then,  too,  the  movement  of  the 
products  of  the  soil  has  been  distinctly  heavier  than  a  year 
$mo,  ;  Eapecislly  is  this  true  with  regard  to  cotton,  where 
the  receipts  at  the  ports  reached  1,197,394  bales  this 
year,  against  only  1,020,468  bales  last  year,  and  the  gross 
movement  overland  amounted  to  205,214  bales,  against 
160,131  bales.  This  was  a  favoring  influence  of  large 
magnitude,  and  that  it  must  have  benefitted  nearly  all  the 
Southern  roads  in  larger  or  smaller  degree  may  be  judged 
from  the  following,  showing  increased  receipts  at  all  the 
ports  except  four. 

BBOBirW   OF    OOITON     AT     BO0IIIBRN    PORTS    W    OCTODER,  AND  rROM 
JASUABT   1   TO  OCTOBER  31,    1887,    1886  AND   1885. 


Port*. 


October. 


Since  January  I. 


Galveston bales 

Indtanola,  Ac 

KewOrleam 

Mobile 

Florida 

Barannah 

BrniTswick.  &c 

Oharleeton 

PortBoya).  &o 

■WHmtngton 

Morehead  Oltr.  &c. 
Morfolk 

West.  Foiat,  Ac. 


Total. 


2,948.  l«5    2.395,124 


In  minor  degree  ihe  cereal  movement  in  ttie  West  has 
also  favored  the  present  year.  Spscial  sections  and  spe. 
C'.al  cereals  have  not  participated  in  the  increase,  bat  tak. 
ing  the  movement  as  a  whole  it  has  been  greater  than  a 
year  ago.  This  may  be  seen  fro  m  the  following  detailed 
statement  of  the  receipta  of  flour  and  gram  at  the  eight 
leading  lake  and  river  ports  of  the  West  for  the  four 
Weeks  ended  October  29.  It  will  be  observed  that  iu  flour, 
corn,  and  oats  there  was  a  he  ivy  increase  over  last  yjar, 
while  in  wheat,  barley,  and  rye  there  was  a  small  decrease 

BBCBIPT8    OF  FLOUR  AND  GRAIN  FOR  FOUR  WEEKS    ENDED  OCTOBER  29 
AND  SINCE  JANUARY  1. 


C*icaflO— 
4  wks.  Oct.,  188: 
4  wks.  Oc  .,  li^e 
Since  Jan.  I,  Iri87 
Since  Jan.  l.lHHt) 

MUvmukee— 
4  wks.  Oct.,  1887 
4  wks.  Oct..  IHHi 
BlnCL"  Jan.  l.lKST 
Since  Jan.  1,18»U 

Bt.  LouU— 
4  wks.  (iet.,1887 
4  wks.  Oct.,  1^8« 
8inc«  Jan.  1, 18»7 
BlnceJan.l,  188tl 

ToleiUt— 
4  wks.  Oct..  1587 
4  wks.  Oct.,  I'-H*' 
Since  Jan.  1.  IHk; 
BUlce  Jan.  1, 1886 

Detroit— 
4  wks.  Oct.,  188; 
4  wks.  Oa.,188rt 
eince  J'  n.  1,  im; 
Buce  Jan.  1,188U 

Clevclanit-~ 
4  wks.  Oct.,  IBriT 
4  wk»,  <>«*..  1W*« 
Since  Jan.  1,  1k>7 
BineejHn.l,  1886 

Peorfa— 
4  wks.  Oct.,  1887 
4  wks.  OcjaSS 
BInce  Jan.  l,1^87 


Btnoe  Jan.  1,1888 

DMlttth- 

4  wks.  Oct..  I8S7 
4  wks.  Out  ,  IKsO 
Since  .I:iri.l,  18871   ],tOS,«8S 

Btnoe  Jan.  1, 18ii6 


Flour, 
(bi>Is.) 


510,907 

4S7.tl80 

6,063,-!M 

3,(jeU.683i 

S(16.4BI 

i.u.sa.iia'j 

2.UU2.UD0 

87,S30 

84.421 

88.S.a«7 

IK)0,M<l 

S2,400 
2i).8R; 
2-i6,nai 
2Il,18t' 

SMIK- 

lt,K84 

1S4.850 

125.521 

I7,t'^r. 

2^,242 
184,175 
182,»le 

7,260 
I3.;i«s 
117,232 
68.7ae 


£28.478 


Wheat, 
ibush.) 


1,705.412 
2,237.3ftl 
17.424,  T71 
lU,7a«,523 

1,420,449 
l,3«^0.275 
6,i74.253 
e,3S9,416 

943,783 
518,578 

I2,&.a.ua< 

10,712,500 

945.»75 

721,«55 

8,405,912 

ll,ia8,0<8 

73SJi49 

9*5, 17« 

e,21l,«71 

7,155,18: 

3»1.919 

192,142 

8.88II.U83 

1,«8;,I1S 


1*!,350 

7»,740 

957:425 

413,005 


Com, 
(5iuk.) 


6,498,520 
6,179,716 
43,423,912 


Oat», 
(Mult.) 


Barley, 
(bui/i.) 


92.130 
53.320 
761,'<18 
623,810 

1,375.980 

1,II4».2HJ 

13,105.2  (1 

13,530,382 

133.292 

313,877 

1,607,271 

5,101,289 

196,505 

151,982 

1,385.1101 


4,941,610 

3,689,855 

8H.8t)2,«40 

31,352,181 

295,4.50 

217,0.50 

2, 1  ll<,55n 

1,850,772 


927,815 

751.270 

7,725.780 

6,284,704 

60.963 

30,9110 

37K.477 

556,174 

162,7331 
819.527 
1,2.7.«52 


1,94J,B42    1,005,858 

65.«93  174.898 

61.901)  142.800 

748.2iWi  ],47^t,:!23 

85s,243i  1,«6«,063| 


,  2.710,5S2' 
8,586.477) 
9;0>l«.l>89 

16,059,683 


744,240 

8-)5,30.i 
5,«75,690 
S,6»J,230 


ntMof  an- 
*  wks.  Oct..I8S7'  1,11?.2T0 
4, wks.  Oct.,  I>^0 
4  wks.  Oct..  IHS.- 
BlnceJan.l,  1^.^ 
Since  Jan.  l.lHHf, 
Since  Jan.  I,lh85    t\\<u  , 


o.inB.sn 


1,441.500 
1,207,700 
»,80».T2; 
10,890,910 


s.nio.nio 


1.594,118 
l,Ha3.nl5 
8,727.819 
U,6')4,344 

900.665 

865,25- 

3.6l".ii-4 

3,922,735 

485,146 

609,601 

1,820,7811 

1,(183,867 

16.500 

12,930 

133,885 

111,451 

lrt5,528 
10X,-<2 
743,162 
605,1112 

41,420 

25.:oo 

181.511 
161,203 

80.950 

71,401 

6011,450 

605,110 


;i»  s;.adB,7it.ii.i;oii;7:ioj iai4iju;53T 


Rve, 
(biMh.) 


110,814 
64,750 
64.1.135 
790,854 

16.990 
4:3.140 
loi.imo 
245,370 

83,310 
89,205 
18J.150 
347,818 

12.173 
24,472 
140,403 
129,974 


5-0 

4,5' 10 

10,751) 

63,825 

28,800 

24,15.1 

322.191 

204,400 


movement  also  show  an  increase,  especially  cutmeats, 
though  on  the  other  hand  pork  exhibits  a  fa  1  ngoff.  Aa. 
nexed  we  give  the  receipts  at  Chicago  of  fl  >".'•,  grain,  live 
hogs,  and  provisions  for  the  even  month. 

RECEIPTS  AT  CHICAGO  DURING  OCTOBER  AND  SI?:CE  JAN.  1. 


Wheat,  bush 
Corn.,  btisn- 
Oats. ..bush. 
Bye. .  ..bush . 
Barley. bush. 

Total  Rraln. 
Flour... bbls. 
Pork. . .  bbls. 
Out  m'ts.lbs. 
Lard....  lbs. 
LlvohoRsNo 


1887. 


1,809.826 
0.813,692 
6,224,264 
117,207 
1,738,206 

15,700,855 

551,737 

959 

11,898,988 

2.628,365 

670,680 


1886. 


2,350.403 
6,480,520 
3,844,599 
68,533 
2,079,741 


13,823,856 

495,626 

1,608 

6,010,070 

2,962,950 

461,706 


1885. 


8,377,1181 
6,228.901 
3,871,174 
264,01  >2 
1,759,908 


13,499,0116 

513,672 

2,984 

11.661,825 

3,037,320 

88-*,lu2 


Jan.  I  'o  Oct  oil  r  31. 


1887. 


1886. 


17.415.0  -.1 

43.647.1  ■■' 
39,239.14  ■• 

614.67 

8.791,5501 


'  ).80'<,170 
';  1.798.603 

139l,3»3 
805.484 

«,777,3SI 


1885. 


16,047,960 

64,273,048 

82,718,  S51 

1,583,645 

7,033.998 


109.787.524  110.6S1,024  112,335.500 

6.«il,518|     3,070.121)      4,531,399 

63.674  17,7671  83,834 

178,5fl7,V76  125,249, 1 78  1 29,883,480 

68,486.6 .-fll  B8.9)l."96    45.159.418 

4.13.i,764l     6,010,7401     5,098,616 


With  reference  to  the  falling  off  in  wheat  at  Ctticago  it 
should  be  said  that  the  decrease  all  occurs  in  the  spriiig 
variety,  this  being  the  variety  in  which  Northwestern 
roads  are  interested,  the  winter  variety  showing  an  in- 
crease. It  will  be  observed,  also,  from  the  table  further 
above,  that  Dalutb,  another  spring  wheat  market,  like- 
wise records  a  falling  ofi,  the  receipts  for  the  four  weeka  of 
1887  standing  at  2,710,532  bushels,  agiinat  3,533,477 
oushels  last  year.  At  Minneapolis,  oa  ttie  other  hand, 
where  the  switchmen's  strike  redaoad  raoeipoa  Uit  yaar, 
there  is  an  increase  the  present  year.  Aloo^e:her,  how- 
ever, it  does  not  seem  as  if  there  had  been  any  material 
difference  between  th»  wheat  movem'iat  in  th^  Northwest 
during  the  two  years,  though  the  fl  lar  and  the  cora 
movement  were  both  heavier  this  year  than  list.  Bit  it 
must  be  remembered  that  the  roads  in  this  section  are 
getting  much  loivar  rates  now  than  ia  1886,  and 
that  the  new  compatitors  are  taking  aa  increasing  shara 
of  the  traffic.  Biaring  this  in  mind,  it  is  not  surprising 
that  though  Northwestern  companies  as  a  rule  did 
rather  pojrly  a  yirar  ago,  they  are  able  to  show  little  or 
no  improvement  the  present  year.  Tne  S ;.  Paul,  for  in- 
stance, gains  ooly  $1,323,  after  having  loso  $93,797,  and 
some  other  roads  have  losses  this  year  in  alduioa  to  losses 
last  year.  The  Manitoba,  which  lost  $5  4,732,  now  has  an 
addidon  of  $111,876,  but  on  a  vastly  increased  mileage. 
The  following  compares  results  for  a  series  of  years  past 
on  a  few  leading  companies. 


October. 


Bur.  C.  Han.  4  Nor. 

Centritl  Iowa 

Ohio.  .Mil.  *  St.  P. 
St.  Paul  &  Duluth. 
St.  Paul  Minn.  X  M 

Total 


1887. 


» 

319.868 
12S,978 

2.800.000 
204.929 

1,061,933 

4.515,504 


1886. 


1886. 


1884. 


I  ( 

316,204  349,503 

133,365]  147,013 

2,70S.677|  9,892.474 

212,285^  177,616 

950,057  1,004,789 


4,410,583    4,572,375 


t 

281,418 
154,181 

2,53».79i'. 
1611.833 

1,014.86.^ 

4,157,036, 


1888. 


807,640 

152,5119 


S0«,1B6 
111,011 


2,531. 13H|  2,250,975 


102,919 
«41,2ki 

4.0ii5,5S8 


146,023 
974,061 


3,793,815 


203.418' 

21.1.277 

451,837 

1,40 ;, 758 

1,810,747 

2,722,8'.  9 


NoTB— HecRlpts  Ht  MInn-apolls  not  incluileil  In  the  abore  table  wera  In  iOa 
tout  weeks  this  year  B,04a,i»oo  bushels  of  wheat.  °  '"^ 

V. As  far  as  may  be  judged  from  the  receipts  at  Caicago, 
the  live  stock  movement  waa  likewisa  larger  than  in  1886- 
This  is  certainly  true  as  regards  live  hogs,  the  deliveries 
of  which  reached  570,680  this  year,  against  464,700  in 
October  1886,  when  the  movement  waa  reduced  by  the 
pork  packers'  strike.    Some  of  the  items  of  the  provisions 


But  Northwestern  companies  and  a  few  roads  in  the 
winter  wheat  baU,  which  now  find  themselves  canf  routed 
with  a  heavy  contraction  in  the  corn  yield  in  addition  to  the 
loss  in  wheaf,  are  about  the  only  ones  that  record  decreases 
or  make  an  unsatisfactory  showing.  Indsed  these  latter 
attract  attention  largely  beciuso  of  the  striking  contrast 
between  their  returns  and  those  of  other  roads  and  sec- 
tions, which  so  generally  show  heavy  gains.  Southern 
and  Soutuwestern  roads  perhaps  have  done  better  than 
any  others.  Tney  had  the  large  and  free  movement  of 
cotton  in  their  favor,  and  in  addition  the  activity  in  busi- 
cess  and  increase  of  traffic  following  from  the  industrial 
development  going  on  in  that  section.  "We  need  hardly 
single  out  special  roads  for  mention,  but  in  order  to  show 
tbat  some  of  these  have  had  continuous  gains  for  some 
years  and  now  have  larger  earnings  than  ever  before,  we 
have  prepared  the  following  table  comparing  earnings  of 
a  few  prominent  Southern  and  Southwestern  companies 
back  to  1882. 
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Atoh  Top.  St  S.  F. 

rhw.  A»hlo 

K.T«nn.Vn.*0«.. 
111.  Cant.  {So.  IMy.) 
Loulsvlllo  A  Nash. 
Mobllf*Olili.».... 
Norfolk*  West.  .. 
6(.  li.  &  San  Fnn. 


iwr. 
i,a(ii.22i 

4ia.l!'!V 

HA.iias 

18\000 
I,S80,W0 
•  867.1 7» 

S»7,7SS 

ea7,<sri 


less. 


laee. 


• 

1.072.073 
87X.0ill 

4M,ni7 

477,47« 

l.8«3,7M 

•884,410 

817.081 

518,404 


t 

1,(I7«,0;B 
807,49S 

4ii,wa 
4Ha,8e0 

I.a<l3.4W 

•8!!S,68<< 

889.881 

477.864 


ToUl ».llt<U81    8.438.870    B.118.100    S.lJW.ISa'  6.8S0.011    4.785.067 


1884. 


1888. 


I 

1,748.060 
870.181 
418,888 
458,818 

1.891,714 
81*,4t9 
888.40S 
818,788 


t 

l,8l83St 
876,816 
4S^e0^ 
607,88.3 

1,6M,4«6 

aee,«Ti 

881,810 
370,1<» 


188S. 


» 

1,130,8311 
861,810 
88e.'.ilH 

4;iS.8rri 

1,816,032 
8«7,874 
878.SIH 

809,00(1 


*  Includes  St.  Loula  A,  Cilro  cnrulii.!;:)  In  theso  years. 
The  trunk  lines  and  the  roads  in  the  Central  Western 
section  present  hardly  less  favorable  exhibits  than  the 
roads  in  the  South  and  Southwest,  though  the  percentage 
of  increase  is  not  usually  so  large.  In  some  special 
instances  we  have  decreases  (already  alluded  to)  cau3°d 
by  the  crop  failure  in  the  Ohio  Valley.  The  New  York 
Central  has  an  increase  of  $344,539,  which  is  certainly 
not  unsatisfactory  considering  that  iu  October,  1886,  the 
road  reported  a  gain  of  no  less  than  $944,874,  in  part  of 
course  due  to  the  inclusion  of  the  "West  Shore  for  the  first 
time.  Tte  Grand  Trunk  of  Canada  and  the  Cleveland 
Columbus  Cincinnati  &  Indianapolis  have  only  very 
moderate  gains,  but  the  Chicago  &  Atlantic,  the  Ohio  & 
Mississippi,  and  the  Cincinnati  Washington  &  Baltimore 
have  done  very  much  better.  The  Cincinnati  Indiana- 
pol  s  S^  Louis  &  Chicago  and  the  Evansville  &  Indiana- 
polis  are  roads  which  show  diminished  earningp,  presumably 
as  the  result  of  the  crop  failure  in  their  territory.  The 
following  compares  the  results  of  a  few  leading  companies 
in  the  Middle  Western  section  for  a  series  of  years. 


Kamr  of  Itoatl. 


Cet  iber. 


Chlcsco  &  East  ni. 
Cbic.  &  W.  Mich.. . 
cm.  Ind.St.L.*Ch. 
Cin.Wash.  A  Bait. 
Cler.  Col.  C.  41... 
Det.  IjanslDK  &  No. 
BransT.*  Terre  H. 
Flint*  P.  Marq... 
Onnd  Rap.  *  Ina. 
III.  Cent.  (III.  DtT.) 
Bt.L.A.*T.H.,  Br 

Total 


18»4. 


I 

158,577 
128.035 
241,146 
16S,a04 
878,96' 
133.100 

63,758 
188.00' 
184 .5M 
61!),j 

75.50« 


,350.382    2,831.658    2.625,2116    2,598.014 


$ 

1 

146.021 

176,306 

14V.134 

136,297 

218,507 

249,443 

189,296 

181,835 

391.980 

447,W)8 

177,088 

154.813 

63,773 

72,153 

257,779 

199,067 

250.4S7 

2L4.877 

670,205 

874,477 

82,046 

91,8-0 

For  the  ten  months  to  the  end  of  October,  only  one  road 
out  of  ninety-eight  shows  a  decrease.  The  aggregate  gain 
reaches  about  34f  million  dollars,  and  the  ratio  of  increase 
is  over  14  per  cent.     Below  is  the  statement  in  folL 

GROSS  EARNINGS  FROM  JANUARV  1  TO  OCTOBER  31. 


yame  of  Road. 


Atchison  Top.  &  8.  Fo. . . 

Atlniitic  &  Paoitlc 

BuHaloN.  Y.  A  Phil.-v.  .. 

Bniralo  Roch.  &  Pitts.  . 

Burl.  Cid.  Rap.  Sc  No  .. 

Cairo  Viiiceiiiies  &  Chio 

Calitoriiia  Soiitbcm 

Caiuulian  Pacific    

Central  of  Georgia 

Central  of  Iowa    

Che-sajicake  &  Ohio    

Eliz.  Lex.  A-  BiK  Sandy 

Chesapcalce  Ohio  A  S.W. 

Chicago  it  Atlantic     .  .. 

Chic.  &  Uiisfcni  Illinois. 

ChicaRO  Milw.  &  St.  Paul 

Chic.  St.  Louis  &  Pitts.. 

Chicago  \-  West  Mich.  . 

Cin.  Ind.  8t.  L.  AChic... 

"Cin.  .laclcsoii  it  Mack... 

Cin.  N,  Oil.  A  Tex.  Pac. 
Alabani.a  Gt.  .Simth'u 
New  Orleans  &  No.  E. . 
Viekslnir);  A-  Meridian 
VickslmrKSh.  &Pac. 

Cin.  Rich.  &  Ft.  WaTiio 

Cin.  Wa.Hh.  &  Baltimore 

*Clev.  Akron  &  Col  

Clev.  C(d.  Cin.  &.  Ind.... 

Clev.  A  .Marietta       

Col.  A  Cin.  Midland 

Col.  Hock.  Val.  A  Tol  ... 

Denver  A  Rio  Grande... 

Denver  A  R.  O.  Western. 

net.  Bay  City  A  Al|)cn». . 

Detroit  Landing  A  No... 

"Detroit  Mack.  &  Marq  . 

Kast  TeiMi.  Va.  &  Ga  ... 

f;van,'*ville  A  Indiaiiap 

Kvansv.  AT.  Uaulc.     . 

Flint  A  Pcre  Marquetto. 

Florida  U'y  A  Nav.  Co... 

Ft.  Worth  A  Deny.  City. 


18S7. 


1886. 


1.5,295,39.5 

2,lij9,183 

2,321, 40(i 

l,«47.ir>8 

2,400,998 

629,307 

1,182,197 

9,1M,4«8 

5,098,419 

1,079,977 

3,688,1.51 

894,014 

1..586..510 

1.808,.548 

1,673.270 

20,206,854 

4.765.623 

1,179,.505 

2,217..5y3 

386,401 

2,755,338' 

1,252,165! 

546.296 

430.643 

447,341 

342,964 

1,813,(K)0 

453,825: 

3,734,599 

253,0371 

271,094 

2.231,315 

6,511,293 

954,222 

404,073 

9.52.767 

313.800 

4,291.768 

195..593 

731,0,54 

2,142.190 

836.213 

561,187 


12,724,747 

1,221,481 

2,169,744 

1,168,079 

2,335,860 

5.32,454 

564,032 

8,114.41<) 

4,643,632 

1,073,043 

3,397,316 

766,826 

1,367,467 

1.335.951 

1,4.50,831 

19,99,8,8  lit 

3.936,68!! 

1,167,953 

2,146,157 

326,302 

2„338,482 

953,791 

496,608 

397,504 

380.164 

314,913 

1,639,698 

439,705 

3,413.673 

227,440 

262,351 

1,890,.570 

5.453,957 

851.663 

188.66!S 

1,011,292 

224 .039 

3.43«,220 

161. us! 

643.995 

1,789,383 

753,580 

346,754 


Increase. 


$ 

2,570,648 

937,702 

151,662 

479,079 

65,138 

96,853 

618,165 

1,030,052 

454,787 

6,934 

290.835 

127,188 

219,043 

472,,597 

222,436 

208.005 

828.934 

11,552 

71.436 

60.099 

416  856 

298.371 

49.6X8 

33,139 

67.177 

2«.051 

173,302 

14,120 

320,926 

25,.5<»7 

8,743 

340,745 

1,057336 

102,5.59 

215,405 

89,701 
853,548 

34,175 

87,059 
352,811 

82,633 
214,433 


58,525 


Gcorela  I'ailrtc 

Grand  Uiipids  <fe  Ind... 
Kirunit  Tr.  of  Canada... 
niiilHt.  A  Tex.  (VlitnU.. 
IU.  Ccutr.  -dU.  I>lv.)-.. 
(8o.  DIv.)—  . 
In<rnnp.  Illnoiu.  A  WcHt. 
Indiiuiaii.  Ucc.  A  Spring. 
-Kan.  City  Ft,  8,  A  Gulf. 
•Kan.  Cily  .Sp,  A  Mem  . 
•Kin.  (in  (1.11  .^-Spring 

Ki  I  ■      iiral 

K..  icrn 

I.aU.  1 A  r.stcrn 

lichiicll  A  Uildaou 

I.ltth^  Rock  ii  .Memphla. . 

UniK  lalniid    

Loiiisv.  Kvansv.  &  Bt.  L 
Louisville  A  Na.shville.. 
Uiuiav.  N.  All).  AChiu. 
Louisv.  N.  O.  &  Texas 
Mar(|.  IIoUKhtoni&Out 
•Memphis  ife  Charleston 

^Mexican  Central 

Milw.  L.  Hliorc  A  Wcst'n. 
Milwaukee  A  Nortliern.. 
Minn.  *  Nortliwestern . . 

Mobile  &Ohio 

N.Y.  Cen.  A  Ilud.  Riv.. 
N.Y.  Ontario  i  Wesfu. 

Norfolk  &  Western 

Northern  Pacidc 

Ohio  A  MIsHissippi 

Ohio  River 

Ohio  Soutliem  

Peoria  Dec..  A  Kvamiv... 
PlttshurK  ife  W('stcni  ... 
Rich.  &  DauT.  &  I'd  r'ds 
^au  L.  A.  A  T.  IL  ni.  line. 
Do       <l)ranche8) . . 

St,  L.  Ark.  ATexaa 

St.  Ivonis  &  8.  Francisco. 

8t.  P.'jul  &  Duluth 

8t.  Paid  Miiui.  A  Man... 

Shenandoah  Valley 

Staten  Island  Rap.  Tran. 

•Texas  &  Padttc      

Tol.  A.  A.  &  Nor.  Mich.. 

ToL  &  Ohio  Central 

Tol.  Peoria  A  Western  .. 

Wabasli  Western 

Wliceling  A  Lake  Erie  . . 
Wisconsin  Central 

Minn.  St.  Cr.  A  Wis.  .. 

11  Wisconsin  &  Minn  ... 

Total  (98  roads) 

Net  IncreaHe ; 


1887. 


07a.2<« 

l,H7Ujn30 

14,it56.817 

2,262.24« 

6.1.50,61M 

3.238,4.56 

2,li>0,673 

317,796, 

3,1.50,374 

1,613.038 

204,636, 

88)  ,402 

261,078 

1,712  .595 

19«,a71 

672,673 

2.7B2.295 

821,539 

13,084,.5H7 

1,878,620 

1,606,914 

943,630 

1,313,943 

3,859,719 

2,765,187 

790,536 

1,170,986 

1,971,769 

29.S  10,699 

1  .•.'95,331 

3,  t()2,(l."i6 

10,956,3681 

3,435,734 

257,600 

472,618 

716,046 

1 ,662,243 

6.331,358 

1,777,422 

767,965 

2,060,967 

4,973,348 

1,.375,508 

6,670,120 

742.778 

750,566 

4,479,204 

427,702 

860,699 

779,584 

5,446,518 

610,847 

1,752,6T)2 

420,625 

245,876 

277,071,160 


1886, 


«n2,«83 

1,684,710 

111,966,869 

2,241,668 

5,505,3 15 

3.1!  9,522 

2,105,46H 

345.290 

1 ,073,202 

1,180,70) 

180,435 

765,050 

248.750 

1,446,815 

177,666 

570,303 

2,503,313 

701,011 

11,421,7.57 

1,533,560 

1,279.752 

884,285 

1,018,030 

3,036,824 

1,945,778 

522,541 

388,255 

1,682,654 

26,H20.12l' 

1,131.2X1 

2.629,321 

10,129,981 

3,205,239 

1.59,.534 

415,936 

672,662 

1 ,278,607 

5,879,533 

1,533,.391 

034,949 

1,373,309 

3,910,838 

1,295,085 

5,916,664 

615,386 

693,591 

4,399,463 

292,.544 

660,256 

722,079 

4,585,670 

481,635 

1,256,.565 

231,808 

155,812 


TtUittttBf. 


910,009 
2B4,»11 
989,948 
20,57B 
Mr,  .303 

ii«.9:m 

85.205 

2..50n 

182.172 

432,337 

18.201 
3  16,352 

12,328 
265,780 

21.205 
102,370 
198,itH2 
120,495 
1,662,8,30 
345,060 
327,162 

.59,345 
265,913 
822,895 
819,40!) 
267,995 
782,731 
28<»,115 
2.990.578 
16l,0.53 
772.735 
826,387 
230,475 

98,066 

56.682 

43,384 
383,636 
451,826 
244,031 
133,016 
687,658 
1,062,510 

80,423 
753,450 
127,492 

56,975 

79,741 
13.5,158 
200,443 

57,509 
860,848 
129,212 
496',097 
188,817 

90,064 


242,349,166  34,780,519 
134,721,994 


Dfereat*, 


.....tkJ 
"™;^ 

r. 

#.i 

•  ••—'•4*1 
«■•«■•» 

"58,52^ 


*  Including  only  three  weeks  of  October  in  each  year, 
t  To  October  29.  t  Mexican  currency. 

§  Including  Indianapolis  &  St.  Louis. 
i[  Not  including  Chic.  Wis.  &  Minn. 


[From  our  own  correspondent.]* 

London,  Saturday,  October  36,  1887. 

The  week  just  concluded  has  been  destitute  of  any  import- 
ant event,  either  commercial  or  financial.  The  iron  trade  has 
relapsed  into  a  sluggish  state,  but  an  improving  demand  is 
reported  for  other  metals  —  notably  copper  and  tin.  The 
inquiry  may  have  been  in  the  main  speculative,  but  it  has 
given  a  stronger  tone  to  business.  Wool  and  cotton  have  met 
with  more  attention,  prices  at  times  showing  a  disposition  to 
harden,  and  there  has  been  an  extension  of  dealings  in  textile 
manufactures.  Such  appears  to  be  the  position  of  affairs  com- 
mercially. Financially  we  have  had  a  quieter  money  market, 
with  some  display  of  ease  in  quotations  and  with  a  reductioa 
in  the  volume  of  speculation.  The  fortnightly  Stock  Exchange 
settlement  h3,s  passed  much  more  quietly  than  did  that  at  the 
middle  of  the  month.  True  the  fluctuations  in  the  interim 
had  been  of  less  importance,  and  the  actual  differences  to  be 
met  were  not  so  heavy;  but  it  was  understood  that  at  tha 
previous  settlement  many  operators  had  to  be  assisted,  and 
the  fact  that  another  account  has  been  arranged  without  any 
fresh  troubles  of  a  serious  nature  coming  to  the  soxface  is 
certainly  satisfactory. 

The  encouraging  circumstance  at  the  present  moment,  as 
illustrating  the  probable  future  of  trade,  is  the  improved 
demand  for  tonnage  and  at  higher  rates.  The  heavier  inquiry 
is  mainly  for  India  and  the  East,  and  it  will  be  understood 
from  this  that  our  export  trade  with  those  quarters  is  looking 
up.  Hitherto  our  increased  business  lias  chiefly  been  attribut- 
able to  more  Uberal  American  orders,  and  should  these  now 
be  supplemented  by  freer  purchases  for  the  East,  we  ought 
soon  to  be  able  to  congratulate  ourselves  on  the  attainment  of 
a  distinctly  stronger  commercial  status.  Unquestionably  we 
are  progressing,  though  by  no  means  at  a  rapid  rate.  The 
goods  traffic  on  the  principal  railways  again  discloses  a 
decided  increase,  thus  clearly  demonstrating  the  permanence 
of  the  trade  movement;  on  some  of  the  systems  indeed— nota- 
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bly  the  Midland— it  seems  to  be  growing  in  force.  There  does  | 
not  appear  to  be  any  reason  why  the  improvement  should  not 
continue.  No  labor  troubles  of  importance— as  represented 
by  disputes  between  capital  and  labor— are  hanging  over  us, 
and  the  supply  of  money  available  is  about  the  average  for 
the  time  of  year.  The  sudden  advent  of  winter,  and  the  pos- 
•ibility  that  it  may  be  prolonged  and  severe,  may  have  a 
deterrent  effect  upon  the  building  and  allied  trades;  but  a 
comparison  with  last  year  can  hardly  show  worse  results,  as 
the  winter  of  1886-87  was  very  sharp,  and  the  difficulties 
threatened  this  season  had  then  to  be  surmounted.  What- 
ever change  may  have  occurred  in  the  position  of  trade  during 
the  past  few  weeks  has  certainly  bfeen  of  the  nature  of  improve- 
ment, and  we  shall  doubtless  have  statistical  evidence  of  this 
when  the  next  issue  of  the  Board  of  Trade  returns  is  pub- 
lished. 

An  easy  money  market  has  prevailed.  Some  little  anima- 
tion was  observed  at  the  time  of  the  Stock  Exchange  settle- 
ment, but  it  was  more  or  less  transient.  The  House  had  to  pay 
to  the  banks  from  4  to  4>^  per  cent  per  annum  for  loans  for  the 
fortnight,  but  the  commercial  demand  remains  light  and  short 
loans  do  not  as  a  rule  bring  more  than  2}^  per  cent.  Discount 
business  is  flat,  on  the  expectation  of  a  large  amount  of  gold 
coming  from  South  America,  and  there  is  difficulty  in 
maintaining  rates  even  at  their  present  low  level.  The  market 
just  now  is  far  from  strong.  The  Bank  return  changes  jure  of 
no  special  importance,  but  they  show  that  the  position  of  the 
leading  establishments  has  further  improved.  The  reserve 
has  gained  £363,593,  and  the  proportion  to  liabilities  has  risen 
from  43'87  to  45'47  per  cent.  In  the  item  of  bullion  there  is  an 
ipcrease  of  £40,023,  including  the  receipt  of  some  £48,000  from 
abroad.  The  demand  for  coin  for  the  North  has  thus  made 
but  little  progress.  Note  circulation  has  been  reduced  to  the 
extent  of  £333,570.  In  the  matter  of  deposits  differences 
pretty  equally  balance,  as  while  "other  deposits"  bavedecUued 
£650,835,  there  is  an  increase  in  public  deposits  of  £526,495, 
Ck)vemment  Becurities  have  heen  reduced  by  £300,000  and 
"  other  securities  '*  by  i6204,809.  The  reserve  now  amounts  to 
£13,082,009,  or  about  £1,140,000  more  than  last  year;  and  the 
stock  of  bullion,  which  is  £30,093,364,  is  about  £75,000 
heavier. 


Gold.— The  Bank  of  England  has  received  the  bulk  of  the  arrivals 
during  the  week,  the  total  being  £60,000 ;  to-day,  however,  there  Is 
some  inquiry  for  Germany.  Arrivals— £29,000  from  River  Plate,  «11,- 
000  from  Australia  and  *2,000  from  the  Cape;  total,  £42,000. 

Silver. —Declined,  after  the  date  of  our  last,  imtil  43i3iBd.  was  quoted 
on  the  25th ;  but  with  short  supplies  and  a  special  Inquiry  the  price  haa 
Improved,  and  we  quote  to-day  44d. ;  £20,000  has  arrived  from.  New 
York.    The  P.  &  O.  steamer  takes  £111,000  to  the  East. 

Mexican  Dollars.— No  transactions  have  taken  place  in  these  coins. 

The  quotations  for  bullion  are  reported  as  follows  : 


Q0I,». 

BILTBR. 

London  Standard, 

Oct.  27. 

Oct.  20. 

London  Standard, 

Oct.  87. 

Oct.  80. 

».       d. 

».     d. 

d. 

<!. 

Bar  gold,  ane....oi.    77    9 

77     9 

BaraiWer os. 

41 

44S-1« 

Bar  gold,  contaln*ff 

Bar  silver,  contain' 

80  d.t.i  silver. .0..    77  10 

77  10 

IngSgrs.  gold..OE. 

4«« 

44    9-16 

SpaD.doubloun8..oi 

Cake  silver os. 

47  7-18 

47M 

S.Am.doubloons.oc 

Mexican  dels oz. 



43)4 

1/mdcn 


8«pt.S3,  4 

••  so;  4 

7  4 
14,4 
81  4 
88  4 


Oct. 


Open  market  raiet. 


Bank  Bittt. 


Thrtt 
Months 

3««  - 

8H«  - 
«<«  - 
8Ka  - 


Thret      Four 
Mfnt)u\lionths  ilontlu\Montlu 


SH»  -\3H»  -  4   «4M 
3«»  -  8M«  -4    «  - 

3«a  -  3«a  -|3j;®4)4 

%4«  -  S)4«  -^SKUi 

3S4<»  -\sH»  -iS«a4 
wa  -'sH«  -sjin 


%*H 


Six 
Months 

4    a4<4 


Interett  aUowtd 
for  dtpoHts  by 


German  enterprise  in  Brazil  and  the  Argentine   Republic  is 
steadily  developing.     From  Berlin   we  learn  that  a  German 
bank  is  to  be  established  at  Rio  de  Janeiro,  with  a  capital  of 
10,000,000  marks.     It  is  also  reported  that  the  bank  has  en 
tered  into  a  contract  with  the  Argentine  Government  for 
making  railways  in  the  country,  the  Government  giving  a 
guarantee  for  twenty  years.     Whether  the  bank  will  be  more 
successful  than  the  English  bank  of  Rio  de  Janeiro  remains 
to  be  seen  ;  but  that  establishment,  in  order  to  pay  the  in- 
terim dividend  at  the  rate  of  6  per  cent,  against  8  per  cent 
last  year,  has  had  to  draw  upon  the  reserve  fund  to  the  ex- 
tent of  £200,000. 

The  "bull"  speculation  in  Egyptian  cotton  has  been  very 
badly  received  in  Manchester — so  much  so  that  at  a  meeting 
held  during  the  week  the  following  resolution  was  adopted  : 
"  The  firms  represented  here  to-day  will  instruct  their  respect- 
ive brokers  not  to  submit  to  them  a  single  bale  belonging  to 
any  firm  who  in  the  opinion  of  them  or  their  agents  may 
have  exercised  any  unfair  measures  for  forcing  up  the  price  of 
Egyptian  cotton."  This  would  seem  to  indicate  that  the  boy- 
cotting process  is  being  extended  to  commercial  circlei?, 

The  capital  creations  of  the  week  are  : 

-*? 

*BohooUng  4  Co.  (limited),  £2  shares. £50,000 

Army  &  Navy  Trust  Investment  Co.  (limited),  £10  shares; 

capital,  £600,000,  lirst  issue 350  000 

•Coudly's  White  Lead  Co.  (limited),  .£5  shares;  capital,  £200,- 

00(5,  first  issue  100  000 

East  &  West  Yorkshire  Union  Railways  Co.,  £10  shares I,200,'o00 

*Hydrolelne  Co.  (limited),  £1  shares  110,000 


3?<e4H'3«®l)t 

3K@4     Si^si 
3)^4      3}«»4 


Joint 

Stock 
Banks 

ax 

2» 
2ii 

an 


DiK't  Wu. 


.it  .7(0  14 
CaU,   Days. 


SS4-3K 
3i«-8M 

2}4\iH  8M 
2X2H2« 


AMKBICAN. 

♦Chambers'  Brick-Making  Machine  Co.  (limited),  £1  shares... 


£150,000 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  last  three  years  : 


Ulmilatlon,   ezoladlng  7-d*j  and         £ 

other  bills „ S4,8I0.2S5 

Public  deposits 4,085.166 

other  deposits 22,370.16' 

(}OT«mment  seoorltles 12,6SU.980 

other  securities 19,477,687 

Beeerre  of  notes  and  oolo 12,OS2,009 

Coin  and  bullion 20,092,864 

Beeerre  to  lIsblllUM..,  4847  p.  c 

BMk  rate  i         «  p.  „ 

Consols 1081-16d, 

Cleartpsf-Hoose  retnm |  95.797.oo< 


1887. 


1880. 


£ 

24.836,7(,0 

^.905.8^^6 

a3,S06,720 

13.485.215 

19,623.283 

10,«40,lrfl 

20,086,866 

41)i  p,  0. 

4p.  c. 

101 

95,875,000 


188S. 


£ 
21,652,290 

3,048,624 
26.976.H8 
15,223,787 
20,795,249 
U,84&,341 
20,747,631 

S(^p.  0 

2  P.O. 

100  3.16a. 

88,940,000 


1884. 


£ 

85,520,200 

3,954,218 

24,051,708 

14,009,098 

21,700,081 

10,082,009 

19,831,209 

S5«  p.  ,  . 

4p... 

lOOH 

86,430,0(0 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Sataof 
Interest  at 


Paris 

Beriln 

Frankfort 

HambnrK 

Amsterdam  . , . . 

Brassels    

Madrid 

Tleoaa. 

St.  PeteisboTR. 
Copenhagen.,.. 


Oct,  88. 


Bank 
Ratt. 


3 

a 

8 

4 

4H 

6 


Open 
Market 

«!4 
2H 

m 

SX 

4 

4M 

6 

8 


Oct.  81. 


Bank 
Halt. 

3 
8 
S 
3 

«H 

4 

4M 

B 

3 


Open 
Market 

2« 

«»< 

"H 

354 

4 

4M 

5 

3 


Oct.  14. 


Bank 
Bate. 

3 
3 


8>4 

3^ 

4 

*H 

5 

S 


Open 
Market 

ax 

8« 

2H 

8)4 

354 

4 

*H 

6 

3 


Oct,  7, 


Bank 
Bate. 

3 
3 
3 
3 

ax 

4 

*H 

5 

3 


Open 
Market 

"ajT 

2X 

8X 

»H 

8)4 

4 

4 


Meaars.  Piiley  &,AbeU  write  as  follows  on  the  state  of  the 
bullion  market: 


*  To  acquire  existing  business. 

The  wheat  trade  has  relapsed  into  a  state  of  quietness. 
Dealings  have  been  brought  within  very  narrow  limits,  but 
although  the  demand  has  subsided  there  has  been  no  relaxa- 
tion of  steadiness ;  on  the  contrary,  the  advance  which  re- 
cently took  place  appears  to  have  been  established.  The  im- 
perial average  price  realized  for  home-grown  wheat  during 
the  past  week  was  39s.  9d,  per  quarter,  or  the  same  as  in  the 
corresponding  week  of  last  year.  The  price,  of  course,  is 
still  very  low,  and  leaves  plenty  of  room  for  improvement, 
but  as  there  is  now  a  prospect  of  diminishing  arrivals,  owing 
to  the  closing  of  navigation,  it  is  but  fair  to  assume  that 
the  tendency  of  prices  will  continue  upward,  but  without 
leading  to  any  rapid  or  important  changes. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  eight  weeks  of  the  season, 
and  other  items,  compared  with  previous  years: 


1887.  1886.  1885.  1884. 

Wheat ,cwt.    8,352,278  9,192,878  9,928,691  10,288,775 

Barley 2,284,867  4,079,072  2,718,595  3,564,350 

Oats 2,401,921  2,626,726  2,184,334  1,883,022 

Peas 427,969  304,858  233,270  257,608 

Beans 318,783  386,517  631,765  559,266 

Indian  com 3,446,305  4,341,026  4,295,140  3,225,253 

Flour  ..  3,133,674  2,726,393  1,660,726  2,427,593 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 


1887. 
Imports  of  wheat.cwt.    8,352,278 

Imports  of  flour 3,133,674 

Sales  of  home-grown.    6,943,820 


1886. 
9,192,878 
2,726,393 
5,774,330 


1885. 
9,928,691 
1,660,726 
7,616,429 


1884, 

10,288,775 

2,427,593 

8,493,808 


Total  18,429,772    17,693,601     19,205,846    21,210,176 

1887.  1886.  1885.  1884, 

Aver,  price  wheat week.  298.    9d.    29s.    9d.    3l8.    6d.    328.    4d. 

Aver,  price  wheat season.  298.    Od.    30s.  lid.    3l8.    Od.    33s.    Od. 

The  following  shows  the  c.uantities  of  wheat,   flour  and 
maize  afloat  to  the  United  Kingdom: 

Thitveek  Last  week.            1886,                1885, 

Wheat qrs.    1,413,000  1,408,000  1,663,000  1,335,000 

Flour,  equal  to  qrs.        132,000  80,000           228,000           169,000 

lUite qr».       307,000  311,000           278,000           225,000 
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BbcIIsIi    VlBkBelal    ilarKata—Per  OakI*. 

The  daily  closing  quotations  for  securitiei,  &c.,  at  London,, 
are  reported  by  cable  as  follows  for  the  week  ending  Novem 
b«r  11. 


London. 


I 


Sal.    I  Hon.      TuM.  j    Wed.  { TAurf 


Silver,  per  or. d. 

Conaola  for  money 

ConiwilH  for  ttccoiint 

Fr-ch  ri'iitf*  (In  Paris)  fr. 

U.  H.  4H!«of  1891 

U.  8.  4«  of  1907 

Canadian  rai'ltlo 

Chlo.  Mil.  &  St.  PaiU.... 
Krle  common  atook. ..... 

IlUuola  (-'cntral 

Pennavlvaiila 

PhilaiU'lpliln  .V  Reading. 
New  York  Ctnt  ral 


43^1     I 
1031,8 
103-1,, 

lllOg 
130  <4 

8588 

77 

20!% 
120% 

58  \ 

33  >« 
llO^k 


44ii,e'  44ii,gl 
1031,0    1031,8 

1036,g     1036|6 

81-70     Sl-76 


44  \ 

ioai6,8 
103a,, 

81  Hi's 


111»H 

Ill's 

111»8 

130'4 

130V4 

130  >4 

.•^4% 

85*4 

55% 

75\ 

75% 

70 

28''9 

28''8 

28''8 

120 19 

120  >9 

121 

5838 

8839 

6S^ 

3338 

3338 

34 

,11009 

110»9 

110% 

I  44  Ts 
1031,8 

1035,8 

80-8!5 
111»8 
1803s 

549)3 

75% 
28% 

120 '4 
5838 
3414 

llOis 


Fri. 


43l»,_ 
lOT*^  Total.  7,302,615       6,050,302', 


^ 


80 

lll'a 

130% 
54  >s 
70% 
20  "u 

12ei» 
5814 
34 '8 

110>3 


gommetctal  anfl  Wiiscellunzana  3|gxiit 

NAT^o^AL  Banks. —The  following  bank  has  recently  been 
organized  : 
3,806— The   First  National  Bank  of   Iron  Mountain,  Mich.      Capital, 

$50,000.    John  R.  Wood.  PresUlout:  H.  K.  Pearse.  Cashier. 
3,807— The  Humboldt  First  National  Bank,  Kansas.    Capital,  $60,000. 

E.  A.  Barber.  President ;  George  C.  Barber,  Cashier. 
3,808— The  MountvlUe  National  Bank,  Pa,     Capital,  $50,000.     I.  H, 

KauAnan,  President ;  George  Crane,  Casnler. 

Imports  and  Exports  fob  thk  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  18,19.5,716,  against  |9,468,406  the  preced- 
ing week  and  $10,155,381  two  weeks  previous.  The  exports 
for  the  week  ended  November  8  amounted  to  $5,940,556, 
against  $6,026,425  last  week  and  $,5,673,052  two  weeks  previ- 
ous. The  following  are  the  imports  at  New  York  for  the 
week  ending  (for  dry  goods)  November  3  and  for  the  week 
ending  (for  general  merchandise)  November  4 ;  also,  totals 
since  the  beginning  of  the  first  week  in  January  : 

FOKEIQN  IMPORTS  AT    NEW  TOBK. 


For  Week.      |        1884. 


1885. 


$1,411,555 
6,624,5061 


$1,486,473 
5,766,203 


Dry  Goods 

Oen'l  mer'dlse. 


Total $8,036,061      $7,252,676 

Stnee  Jan.  1 .   | 

Dry  Goods $100,183,048    $86,790,700 

Qen'lmer'dise..    273,143,974|  239,814,905 


Total  44  weeks.  $373,327,022  $326,605,605 


1886. 


1887. 


$1,443,303      $1,789,502 
6,956,904         6,406,214 


$8,400,207      $8,195,716 

$100,497,192  *106.%  84,204 
260,020,102,   292  281,540 


$369,526,384  $39;.765,753 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  ^oods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  November  8  and  from  January  1  to  date  : 


EXPORTS  FROM  NEW  YORK. 


1884. 


1885. 


For  the  week....   $5,543,248   $6,120,866   $6,750,332   $5,940,556 
Prev.  reported..'  277,142,535  272,780,070  262,221,067  255,805,233 


1886.        I         1887. 


Total  44  weeks.  $282,685,783  $278,901,845  $268,074,300  $261,83?,780 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Nov.  5,  and 
since  January  1,  1887,  and  for  the  corresponding  periods  in 
1886  and  1885 : 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


Exportt. 


Week. 


Great  Britain 

France 

Germany 

West  Indies 

Meiico 

South  America.     ... 
All  other  countries.. 


$53,6c<5 


47,000 
21,500 


Total  1887.. 
Total  1886.. 
Total  1885.. 


Since  Jan.l, 


Import: 


Week.     \ Since  Jan.l. 


$140,603 

27,427 

068,101 

2,522,303 


2,416,511 
558,214 


$4,154 
9,551 


$5,348,330 

8,424,007 

17,331,497 

4,344,028 

14,146 

234,212 

566,117 


$122,155    $6,633,240 

31,194    37,385,865 

141,150      6,677,250 


Silver. 

Great  Britain 

France 

Germany 

West  Indies 


Mexico 

South  America 

All  other  countries. . 


Total  1887.. 
Total  1886. 
Total  1885.. 


$105,000.  $7,023,183 
10,700  860,773 


4,600 
8,750 


174,381 

221,167 

21,358 

65,150 

44,067 


$126,050  $9,:ilO,O70 
148,000  8.160,840 
214,845     13,006,754 


$13,705  $36,263,336 


2,468.300 
703,201 


01,000 
122,006 


19,865,140 
0,459,741 


$303,580 
2,216 
182,425 
538,300 
73,880 
219,023 
519,846 


$213,900  $1,839,270 

14,864   1,570,423 

9,1541   1,658,956 


Of  the  above  imports  for  the  week  in  1887  $960  were 
American  gold  coin  and  $91,900  American  silver  coin.  Of  the 
exports  during  the  same  time  $123,155  were  American  gold 
com. 

I  nlted  Stales  Sub-Treasarj.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  aa  the  balances  in  the  same,  for  each  day  of  the  past  week  i 


OmI*. 


Nov.    S 


B*4eifll. 


l,lT6,9g4 
1,495,766 


2,119,820 
1,528.054 
1,081,301 


PaymenU. 


Balanet§. 


Oo<n.        Coin  Oert'i     Ourrtneu. 


1,061,367:131,081.708 
l,026,010il32,014,178 

...    ...Holltday 

1,234,857;  132,003,302 

1,803.992  131,581,608 
924,127:131,619,242 


15,803,702 
16,203,442 


17,159,110 
17,820,433 
17,904,2.54 


11,844.058 
11,841,081 


11,871,543 
11,347,795 
11,392,604 


— Meaera  Rand,  McNally  &  Co.,  whose  map  publications  a,n 
highly  appi  eciated  by  all  interested  in  the  rapid  development 
of  the  railroad  system  of  ihe  United  States,  are  now  issuing  a 
series  of  "  Corripetit^ve  Boute  Mops."  These  Ut tie  maps  show 
by  diftrrent  colors  all  the  competing  lines  between  two  impor- 
tant points,  as  for  instance  between  New  York  and  Chicago, 
Chicago  and  St.  Paul,  or  ^  hicago  and  Omaha.  In  the  corner 
of  each  map  are  given  the  names  of  the  teveral  roads  and  tha 
distances.  The  series  so  far  number  eleven  and  can  be  had 
singly  or  together,  in  a  neat  leather  cover,  at  the  New  York 
cffice,  323  Broadway. 

—Messrs,  Lawrence  &  Wood  of  6  Wall  Street,  have  issued 
a  circular  under  date  of  November  10,  giving  their  views  at 
some  length  on  the  present  situation  and  adverting  to  tha 
many  points  in  favor  of  higher  prices. 

— Messrs.  Morton,  Bliss  &  Co.  give  notice  that  holders  of 
North  Carolina  special  tax  bonds  desiring  to  deposit  their 
bonds  under  the  agreement  of  June  28th  last  must  do  so  on 
or  before  December  Ist  next. 

— The  Dt  adwood-Terra  Mining  Company  has  declared  its 
usual  dividend  of  $20,000,  or  10  cents  per  share,  payable  ak 
the  transfer  agency  of  Messrs.  Lounsbery  &  Co. 

Auction  Sales. — The  following  were  sold  this  week  at 
auction  by  Mt  ssrs.  Adrian  H.  Muller  &  Son : 

Sharet.  Share*. 

10  Metroimlltan  Nat'l.  Bank  700  BuU   Domingo  ConsoU- 

45  p«<r  cent  paid 20  dated  Mining  Co $16-00 

6  Tbl.  &  Wab.  Elevator  Co.    75         15  Inter.  R'way  Impr.  Co., 
10  Eleventh  Ward  Bank. . . .  173>3  Scrip  Dlv.  CertlHcates. $15-00 


5  Eighth  Avenue  RR.  Co. .  102 
5  Cent.  &  80.  Am.  Teleg.Co.  lOOia 
12  Eighth  Avenue  KR.  Co..  173 

4  Niagara  Fire  Ins.  Co 163 

1  Union  Ferry  Co   153 

25  Peter  Cooper  Fire  Ins.Co.  169 
100  Peoria  &  Bureau  VaUey 

RR.  Co 161 

34  Cent.  Crosstown  RR I53I4  | 

7662.,  Chicago  Gas  Trusts ....    38 14 

5  Liberty  Fire  Iu8.  Co 100 

45  Amer.  I>oan  &  Trust  Co..  110     1 
50  Standard  Oil  Trust 163 

1 ,000  California  Water  &  Min-  I 

iugCo $300 

300  SUver  Cliff  Mining  Co... $13 -00  1 

100  Winnebago  &  O.  K.  Min- 

IngCo $1-00  1 

20  New  York  &  Col'ado  Co.  $100 
15  Erie  &  Pittsburg  RR.  Co.   Ill 

300  Little  Pittsburg  Consol. 

MiningCo $91 

200  Phenix  Lead  Co $100 


1,300  ChrysoUte  Silver  Min- 
ing Co $410 

200  Canton  Co.,  of  Bait 44 


78  Edison  Ore  Milling  Co., 

Old  Stock $52  per  ilk 

Bond*. 
$10,000  City   of  Vloksburg, 

i      58,  1928 108't 

$500  Eighth  Avenue  RR.  Co., 

I     Scrip 77- 

$100  N.  Y.  &.  Texas  Land  Co. 
Land  purchase  notes  Farm- 
ers' I^)an  &  Trust  Co.  cert. .  180 
$3,500  City  of  Savannah,  5s, 

I     1900 117>« 

$1,200  Eighth  Avenue  RR. 

I     Co.,  Scrip loa 

$2,500  N.  Y.  City,  78,  Park 
1      Imp.  Fund  Stk.,  1003. 138%&lnt. 
,  $7,500  N.  Y.   City,  7s,  Park 
I      Imp.  Fund  Stk. ,  1 003  1 40  %  &  ini 
$1,000  Calavaras  Water  Mln- 

I     ing  Co.,  6s,  Deb.  Bond $2-00 

]  $1,000  Greenv.  &  Miami  RR. 
I      Bond,  March,'55,  coup,  on   $600 
:  $4,000    Sioux    Falls    Water 
Power  Co.,  78,  July,  1883, 
coupons  on $12-00 


%nnMnQ  and  ^iwanctal. 


United  States  Government  and  other  desirable 
SECURITIES 

FOB 

INTESTORS. 


All  stocks  and  bonds  listed  on  the  New  York  Stook  Sxohange  boosM 
and  sold  on  oommisaion  for  cash. 

Deposit  aooounts  received  and  interest  allowed  on  monthly  balanoes 
subject  to  draft  at  sight. 

HARVEY     FISK     &     SONS, 
28   Nassau  Street,  Niw  York, 


WM.    EDWARD  COFFIN.  WALTER  8TANT0H 

COFFIN      &      STANTON, 

BANKERS, 
11     IVALL     STREET,    JfKMT    YORK, 

NEGOTIATE 
State,    nanlclpal.    Railroad,    'Water  and   Gas    Bonda. 

MONEY  ADVANCED  ON  MARKETABLE  SECURITIES. 


CITY       OF       TOPEKA,      KANSAS* 

6    PER    CENT    inPROVEnENT    BONDS. 

'  ISSUED  FOR    STREET  IMPROVEMENTS. 

These  bonds,  liesides  being  based  on  the  credit  of  the  city,  are  a  flrst 
Uenonall  the  abutting  property,  valued  at  $e,93'2,<l00.  Assessed 
valaatlon  of  the  City,  $7,376,334;  actual  ralaatlou  over 
$35,000,000;  total  Indebtedness,  exelnslT*  of  this  Isaae* 
$433,900.    Population  about  40,000. 

For  further  particulars  call  on  or  address 

ORISWOLD    4t    OICLETT, 

3  WALL  ST.,  NKW  TOBK. 
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Ite  followlDft  atvidencls  liaTO  reeently  been  annonnoed  : 


Kame  of  Company. 


Railroads. 

Oblcago  &  Alton  (quar.) 

ChicttiO  *  Iml.  Coal  iiref.  (quar  ) 

Clevp.  *  PittK.  KUiir.  (quar.) 

Korth  Pennsylvania  (quar) 

niiticellaiieou*. 

Adams  ]-^Pif'*8  (q'lar.) 

i^merlcan  i:xpiesa 


Per 
Cent. 


When 
Payable. 


1^ 
1% 
2 

2 
$3 


Deo. 
Deo. 
Deo. 
Nov. 

Dec. 
Jan. 


1 

5 

1 

25 

1 
3 


Sookt  Closed, 
(Days  inclusive.) 


Nov. 
Nov. 
Nov. 
Nov. 

Nov. 
Dro. 


16  to      

iO  to  Dec.  7 
11  to  Dec.  1 
11  toNuv.  18 


13  to  Dec. 
11  to  Jan. 


WALl.  STREET,  FRID.4Y,  Nov.   11,    1887-5  P.M. 

'  The  Money  Market  and  Financial  Situation.— The  better 
tone  noticed  last  week  in  tlie  stock  market  has  been  substan- 
tially continued,  notwithstanding  the  firmer  rates  for  money. 
There  is  a  stronger  market  for  bonds,  and  the  Stock  Board  lists 
show  an  improved  business,  at  prices  ranging  a  trifle  higher. 
Tliis  will  give  encouragement  to  the  various  railroads,  syndi- 
cates and  banking  houses  interested  in  new  bonds,  which  they 
wish  to  market  when  the  times  are  propitious. 

The  elections  this  week  and  the  execution  of  the  anarchists 
in  Chicago  have  been  events  which  drew  off  attention  from 
the  market,  and  now  that  these  are  past  there  is  nothing  in 
tlie  way  of  a  more  active  business.  There  can  be  little 
doubt  of  a  better  investment  demand  as  the  first  of  Jan- 
uary draws  nearer,  as  prices  usually  rule  higher  after  the  open- 
ing of  a  new  year,  and  many  parties  look  out  for  bonds  at 
iavorable  prices  during  November  and  December. 
•■  Hailroad  earnings  keep  up  remarkably  well,  and  it  is  now 
evident  that  the  year  1887  is  sure  to  make  a  striking  exhibit  in 
iihe  way  of  gross  earnings,  although  so  many  roads  are 
deliberately  increasing  their  expenses  by  large  outlays  for  per- 
nianent  improvements  that  net  earnings  will  not  show  re- 
latively as  well  as  gross.  For  next  year  it  is  yet  too  early  to 
dpeak,  except  that  for  a  good  winter  traffic  the  trunk  lines 
se'em  to  have  a  very  fair  prospect. 

•■  Two  more  railroads  have  this  week  been  sold  in  foreclosure — 
the  Texas  &  Pacific  and  the  Central  of  Iowa,  thus  preparing 
tiie  way  for  their  speedy  reorganization  and  the  removal  of  two 
more  dead  things  from  the  market.  The  new  Nickel- plate 
securities  have  been  listed  at  the  Exchange,  and  Central  of  New 
Jersey  and  New  York  City  &  Northern  securities  are  ready  for 
delivery  to  the  holders  of  certificates.  So  the  railroad  situa* 
tion  goes  on  improving,  while  the  absence  of  new  defaults 
prevents  any  addition  to  the  list  of  companies  Aors  du  combat. 

The  open  market  rates  for  call  loans  during  tne  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  7  per  cent 
the  usual  rates  to  stockbrokers  being  3  j@4  per  cent.  To-day 
the  rates  were  4@5  per  cent.  Prime  commercial  paper  is 
quoted  at  5i(g6  percent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
•  gain  in  specie  of  £316,000,  and  the  percentage  of  reserve  to 
liabilities  was  47-11,  against  45-56  last  week;  the  discount 
rate  remains  unchanged  at  4  jier  cent.  The  Bank  of  France 
lost  550,0(10  francs  in  gold  and  gained  1,450.000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Nov.  5  showed  a  decrease  in  surplus  reserve  of  $3,175,625, 
tiie  total  surplus  being  |9, 786,550,  against  fll,963,175  the  pre- 
vious week. 

The  following  table  shows  the  changes  from  the  previous 
^eek  and  a  comparison  with  the  two  preceding  years  in  the 
•verages  of  the  New  York  Clearing  House  banks : 


LoaoR  and  dlsc'ts 

Bpeele 

Circulation 

Net  di-pop-ltH 

Le^al  t«udcrs 

Legal  rcnerve.... 
Beaerve  held 

tnrpla* 


1887. 
Nov.    !>. 


\Diffr'ne'»fr'm 
Prev.  Week. 


352,360, 

"7,086, 

8.048. 

358.763, 
22,:  90, 

81,690, 
H9,477, 


600  Fno . 
700  Dec 
700  Deo. 
,400:Idc, 
.TOOiDec, 


2,164,300 

1,720,900 

69.000 

890,900 

221,500 


224.225 
1.1,951,400 


1886. 
2fov.    6. 


340. 

77, 

8. 

350, 

16, 


9 

994.P00 
,070,000 
'73,-200 
,718.«'00 
,-i42,»  OOl 


1885. 
Kov.    7. 


340.958,900 

93  844,900 

9,993,000 

38o,T6  ,400 
20.799,800 


9,786, 


850  Ino 
400 1  Deo. 

,550,Dec.2,175,625)     5,632.90ol  ^5,452,600 


,679,700 
,312,600 


9.=i.l92,100 
120,1)44,700 


Exchange— Sterling  exchange  has  been  quiet  during  the 
«<M!ek,  and  the  demand  has  at  no  time  been  sufficient  to  make 
an  active  market.  Rates  have  been  easy  as  a  rule,  though 
there  is  no  quotable  change  from  a  week  ago.  Posted  rates 
remain  the  same  as  last  Friday— 4  B20U  83J  and  4  86®4  86i 
There  was  a  good  supply  of  cotton  bills  at  times,  but  they 
were  quickly  absorbed  and  did  not  affect  prices. 


To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days'  sterling,  4  8U@4  81|;  demand,  4  85J(a4  85|. 
Cables,  4  86@4  86}.  Commercial  bills  were  4  80i@4  80|; 
Continental  bills  were:  Francs,  5  34|@5  25  and  5  22 J® 
5  23J;  reichmarks.  94  ll-16@94f  and  954@95  3-18  ;  guilders, 
39f  @39}  and  39J@40. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day :  Savannah,  buying 
i  discount;  selling  J  discount@par;  Charleston  buying  ^(@3-16 
discount;  selling  par;  New  Orleans,  commercial,  $1  50  dis- 
count; bank,  par;  St.  Louis,  50c.  discount;  Chicago,  |35@ 
40c.  discount. 

The  rates  of  leading  bankers  are  as  follows: 


November  11. 


Prime  bankers'  sterling  WUs  on  London. 

Prime  commercial 

Documentary  commercial 

Pai-ls  (franco) ....--. — .... 

Ajusterdam  (guilders) 

Frankfort  or  Bremen  (reichmarks) 


Sixty  Days. 


4  92     34  821s 
4  80<a»4  81 

4  80    »4  8ui* 

5  25     85  -.:43a 
3915,««40 

94%  994^3 


Demand, 


4  86     94  86>a 


5  22>8»5  21'rs 

40l8»40Si6 

95is»95'4 


Coins.— The  folio-wing  are  quotations  in  gold  for  various  coins : 


Sovereigns $4  83 

Napoleons 3  85 

X  XEeiohmarks..   4  74 

X  (juilder." 3  96 

Siian'h  Doubloons. 15  55 
Mex.  Doubloons. .15  55 

Fine  Kold  bars par 

Fine  sliver  bars. . . 
Dimes  &  ^a  dimes. 


®$4  86     Silver  Hs  and  "as.  —  99\a>  —    .... 

®  3  8S     |Flve  francs —93     ®  —  95 

®   4  77     Mexican  dollara..  —  75     »  —  78 
®  4  00        Do  uueouunerc'l  —  74i2®  —  — 

®15  70    1  Peruvian  sols —7314a'  —  7li« 

a  15  65     'English  silver  ...  4  77    ®    4  85 
®i4prem.  U.  S.  trade  dollais'— 73    ®      

9514®       96I4U.  S.sllverdollars  —  99%»    100 

99  ^9    par.     I 

*  Now  demonetized. 

United  States  Bonds. — Government  bonds  have  been  en 
tirely  neglected  at  the  Stock  Exchange,  no  transactions  having 
been  reported  all  the  week.     The  bids  continue  firm  and  the 
4s  are  a  little  higher  than  a  week  ago. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


4ias,  1891 reg 

4>ss.  1891 coup. 

4s,  1907 reg. 

4«,  1907 coup. 

B",  cur-oy,'95 reg. 

6s,  cur'cy,'9rt....reK.  „. 

68,  cur'cy, '97 reg.  ,T.  A  J 

68,  cur'oy, '98 reg.  J.  &  J 

6s,  cur'cy, '99 reg.iJ.  *  J 


Not. 
5. 


107  »8 

108^ 
126''8 

12ti''8 

121 
123 
125 

i*127 
[•129 


Not. 
7. 


•10758 
108  \ 

I2«''e 

126-'8 

121 

123 

125 

'127 

■129 


Nov. 
8. 


Nov. 
9. 


•'107=8 

108% 
*126'e 
M-26-'8 

121 

123 

125 

127 

129 


Nov. 
10. 


107=8 
108% 
127 
127 
121 
123 
125 
127 
1*129 


Kov. 
11. 


•107% 

•lOS-'g 

*127 

•127 

•121 

•12s 

•125 

•127 

*129 


•  This  is  the  price  bid  at  the  morning  board :  no  sale  was  made. 

State,  and  Railroad  Bonds.— State  bonds  have  been  moderate 
ly  active,  the  transactions  having  been  well  distributed  and  of 
no  special  significance. 

The  improving  tendency  of  railroad  bonds  continues,  and 
during  the  past  week  the  market  has  ruled  firm  to  strong  and 
most  classes  show  a  greater  or  less  improvement.  The  busi- 
ness has  at  no  time  been  specially  active,  but  has  been  of 
moderate  proportions  all  the  week.  The  demand,  however,  is 
suflScient  to  keep  prices  on  the  upward  course  and  a  very 
healthy  condition  prevails  in  this  market.  The  improvement 
has  been  moderate  in  most  cases  and  no  class — with  the  excep- 
tion of  Fort  Worth  &  Denver  Ists  on  Thursday — has  shown  any 
conspicuous  activity.  A  few  have  been  somewhat  conspicuous 
for  special  advances. 

Railroad  and  Miscellaneons  Stocks.— Tlie  business  of  the 
week  has  been  interrupted  by  a  holiday  on  Tuesday — Election 
Day,  and  on  the  other  days  the  transactions  have  been  only 
moderately  active  for  most  stocks,  though  in  the  case  of  a 
few  exceptions  the  dealings  have  reached  fair  proportions. 
The  tone  of  the  market  has  been  irregular  and  somewhat 
uncertain,  though  the  general  sentiment  is  said  to  be  favor- 
able to  a  rise  in  prices.  Quite  a  strong  tone  has  prevailed  at 
times,  though  not  much  advantage  has  been  gained,  as  the 
reactions  have  generally  left  prices  little  changed.  The  influ- 
ences have  been  somewhat  mixed.  The  favorable  condition 
of  trunk-line  business,  which  has  been  more  discussed  since 
the  increase  in  the  Pennsylvania  dividend,  has  led  to  rumors 
of  probable  larger  dividends  on  some  of  the  Vanderbilt  roads. 
As  a  consequence  the  stocks  of  these  roads  have  been  pretty 
strong  at  times,  especially  Michigan  Central  and  Canada 
Southern,  which  were  conspicuous  in  the  early  strength  of  the 
market.  Another  circumstance  favorable  to  higher  prices 
during  the  week  has  been  the  advance  in  several 
special  stocks,  such  as  Reading,  Richmond  Terminal,  &c.  In 
the  case  of  Reading  the  improvement  was  quite  pronounced  for 
awhile,  and  it  sold  at  the  highest  price  for  the  year,  under  the 
favorable  reports  of  its  financial  condition  and  the  prospects  of 
a  speedy  reorganization.  On  the  other  hand  the  unfavorable 
conditions  have  been  the  poor  showing  of  the  banks  last 
Saturday,  the  higher  rates  at  which  money  has  lent  during  the 
week  and  renewed  reports  of  troui>le  among  the  Western  roads 
about  grain  rates.  Under  these  influences  the  market  has  had 
several  reactions,  as  mentioned  above;  the  changes  for  the 
week  are  not  important. 

Taken  as  a  whole,  the  market  has  presented  a  strong  froot 
and  a  tendency  to  respond  more  easily  to  favorable  conditions. 
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STOCKS-PRICES  AT  N.  T.  HTO€K  EXCHANGE  FOB  WEEK  ENVINtt  WOV.  il, 

AND  SINCE  JAN. 

1,M«7. 

HIOHEST  AND  LOWEST  PRICKS. 

tialea 
of  the 
Week, 

Range  since  Jan.  1,  1887. 

BTOCKS. 

BktnTdBT. 
Nov.    6. 

Monday, 
Nov.     7. 

ToMdsy, 

Wednesday 

Thiindl^, 

TMmy, 

Nov.  8. 

Nov.  9. 

Nov.  10, 

Nov.  11. 

Share* 

Lowest. 

aiKhert, .. 

Actlre  KU.  Stocks. 

Atlantlr  A  rurltio 

1038     10l>8 

•63%    64>4 
88»8    t>7 
74*8    743» 

10%    10% 
53%    53% 
65%    57% 
74%    76 

10        10% 

•07.    10% 

10%    10% 

1,191 

605 

41,060 

23,233 

0%Oot.  14 
40%  Sept.  20 
49     July  30 
88%  Jan.     3 

15%  Jane  IS 
68%  Jan.  13 
64%  May  M 
86%  Apr.  13 

OauH'Uaii  I'liclMo 

.S3%    83%     •52%    63%>     58ki    53% 

Cmiadti  Siiiii horn.....  ..■.•.*> 

.•;6%    57"h 
7438    76% 

66%    57%      57       57«g 
7479    76%      75»8    76% 

Centnildt  NxwJcniey 

CMitial  Till  IHp 

•31»9    82 

•30%    31% 

•30%    81 

80%    31% 

820 

28%  Get,    14 

48%  Apr,  13 

Choftuiuakt;  ik  Ohio      

"■■3%  ■■■8% 
5%      8% 

•1          4 
*4          8 

* 3% 

* 6% 

2          2 
4          4% 

185 

1,107 

3  Nov,  n 

4  Nov.  1 1 

0%Jan.     8 
17     Jan.  13 

Do                         iBtprcf, 

"6 «>s 

Do                       2<l  pret . 
Ohloaf^o  Bnrllnirton  *i}iiiney. 

3%      3% 

4          4 

• 4% 

8          3 

689 

3     Nov.  11 

11%  Jan.  2(> 

12i»i4  130 

129     129 

128%  120% 

12801.128% 

128%  129 

2,245 

12n7.0ct.    1 

156     MftV  17 

OliloaKU  Mllwaukw  A  St.l'»ul. 

74       7i\ 

73I4    7414 

7'V  '     "  '  ■' 

78%    74% 

73%    747g 

147,'.95;  69%  Oct,   17    9.5      May  13 

Do                               pref. 

IVZ^W^^i 

112      112% 

! 

11214  112'4 

112%  113% 

„    832110     Oct.    17l27%Mayl7 

CWoajio  A  Northwestern  — 

108'h  loo's 

108%  1091.1 

108%  109%!  108%  10979 

37,6»8|l(i4%Oct.   17  127%  June    7 

l>o                             pn>f. 

♦m>9  148 

142%  142% 

1  1  i  'a  i  <  -  -J 

■141      142%!  142     143 

145  137%  Oct    17,1.53%  June    7 

OhIosgnRook  [BlAnd  APacllli'. 

113      114 

II314  113% 

113     113% 

112%  113%    112%  113% 

3,088  109     Nov.     1  1407,  May  17 

Chloaen  8l.  Louis  i  I'ltlsbiire . 

I4J4     1414 

'13%    14% 

•13%    14% 

"13%     14%       14        14% 

3-8!    12%8ept.21[   22      Anr.  23 

Do                             pref 
OhloaKO  8t.  Paul  Mln.  4  Oiu . 
Do                             pref. 

37\    38 

38        38% 

38%    3914 

387e    89%      39%    40% 

3.650(   85     Jan.  27 

52%  Apr,  22 

3S)i8    3!>''e 

S8i^    39% 

3!i%    40% 

39%    40%      307g    40% 

».765l   34     Oct.    17 

5 1  %  May  17 

107  H)  107  la 

107      107 

•106%  107% 

•107     108%    108%  108% 

537 

100     Oct.    1- 

118%  June    7 

OleTelandCol.Cln.A  Indlanap. 

5219    58121     52%    54 

53%    .54% 

53%    53%!     54       54% 

3,50(1 

47%  Oct,    17 

68     Apr.  11 

OoluiuliiiB  lloiikliiff  Val.ATol 

2Sia    28% 

23%    24 

23%    23% 

23%    25%      3,730 

15     8<'pl.l9 

39%  Jan.  11 

Delaware  Laekftwanua  AWes' 

128-'8  129ie 

128%128'8 

128%  129 

12814  129% 

128%130%i   91,879 

123%  Oct.    14  139%  Jane    1 

Denver  A  Kio  U.,a»8«88iu't  pil 

2414    24*4 

24%    8438 

•22       25 

23%    24 

23%    2378          610 

30%  Oct.   141   32%  Apr.  14 

Do                             prdf 

50       59% 

59       59 

58%    80% 

58%    59 

58%    6879      2,.575 

527a  Uct.   14    68%  June    4 

£aet  Tonnessee  Va.  A  Oa.  K'j . 

IIU    11% 

11%    11% 

11»9    11% 

11%    11% 

11%    1179      2,462,      (iigOci.    1   1    17     Jan.     3 

Do                       1st  prof. 

59^    6!)-% 

60       60% 

60       61% 

62       02 

63       68%      1.68.i|   82     8cpt.-,;l'   82%  Jan.  13 

Do                       Sid  prof . 

2/Jfl    23 

22%    22% 

22%    23% 

23%    2379 

23%    24%      6,746     18     Oct.    17    32     Jan.     3 

EvBneville  A  Terre  Haute. . . . 

88        88 

88       88 

90       90    i     89%    90 

•88      1,800 

ee     Sept. '20  100     Apr.     » 

Fort  Worth  A  DeuverCltJ... 
Qreen  Bay  Wlnoua  A  St.Paiil. 

'4813    49 

•48%    48^8' 

•48%    4879 

•48%    4878    '48%    4878 

■  •- 

21%  Fob.     41   62%  May     7 

eifl      O^J 

10       10 

9%      9% 

•9          9%        9%      9% 

820 

7%  Sept.  211    17      Apr.     T 
17     Aug.  24;  28     May  81 

Do                           pref. 

*. 25 

* 34 

' 24 

. 

nUnols  Central 

i  17%  il7% 

117%  117% 

117e8  11758 

*I17      118 

•116%  117% 

"4"2'4 

114     Oct.   18  138      May  29 

12     Sept.  20!   27%  Apr.     1 

Did.  Blooiu.  &  West.,  ass. pd.. 

14i«    1418 

14%    14% 

14%    11% 

'14       lo 

•14       16 

700 

KlnKSIiinji  Femlnoke 

♦31      

•29      

•29      

.8%  Oct.    17.    47l«AllT.  21 

I6I9    10% 

16        16>4 

"16%  "16% 

■"l6%  "16% 

•1.578    16% 

i',9f."6    13  "  Sent.  20,   24%  MaV  18 

Do              do             pref. 
Lake  Sliore  A  Mich.  SoutUem. 

47        471s 

47%    47'8 

4738    47% 

46        47%      46       47%i     3,450!  80%  Oo't.   17l   61  '  Ajff.  2» 

9i'^    95J4 

04%    05% 

95       96S8 

91%    95%      94%    95%,   52,;i07,   89     Oct.   lit  98%  June  30 

Lone  Island 

*i>l        93 

92       92 

90%    »G% 

•00       02         91        91 

2531   85     eoi<t.20:  99%  May  14 

Louisville  &  Nashville 

5938    !'9'8 

88  Tg    59% 

59       60 

58%    59%      58%    60 

27,325,   54%  Oct.   13,   7m%  Apr.  14 

toulfl.  Niiw  Alli.  A  Chicago... 

*38        43 

41%    41% 

•39       43 

•40       43 

42       45 

5^0    80%  Sept.  2  •    67%  June  H 

ManhaUaii  Kl<-VH:t-d,coasol.. 

102      103 

102%  102% 

102     102 

100     101 

100%  100% 

l,76.i|   93%  Aug.  31  !j61  7,  Apr.  20 

Meuipliin  A  Charleaum 

50        60 
8918    9OI4 
87I3    871a 

■"69%  ■96% 
86%    86%! 

52       52 
9U%    91 

87       87 

50       80 
90       01 

•86       87 

"8"y'%  ""o'i"" 

86%    86% 

4  00 

45     Oct.   IHi   64%  Apr.     5 

MlcUlKaii  Central 

9,865 
7.10 

80     Aug.    1;   95%  May  19 
66%Jau.     6'  IU%MBy  IS 

Mil.  Lake  Shore  A  West 

Do                           pref. 



•103     106 

•102     105% 

•102     105%;  105      105% 

200 

98     Jan.     4  11 9     May  18 

Mlni»eni)0ll9  A  8t.  Louis...  j. 

9%      9'8 
•2014    21% 

10        10%l 
21%    21% 

•9%    11 
21%    21% 

10        10 
21        21 

10%    10% 
'21%    21% 

710 

S%Oot.   14    20%  Apr.     2 

Do                             pref. 

610 

18%  Oct.   141  4K%Mav  31 

Missouri  KansaJi&Texas 

19       191a 

18!>s    19 

I9I4    19% 

18%     19 

18%    19 

5,795    17     Kov.     1;   34iiADf.     9 

Missouri  Pueirto...' 

8814    8914 
•U        14 
77        78I3 

87-^8    8938 

"in"  "ie" 

88%    80 
•10     

78       78% 

87%    8878 
•10      

78       78 

87%    8j% 
•10      

77%    79% 

54,311 
5,ii"d6 

84%Kov.     I1II2     May  IS 
979  Oct.   151   19%  Jan.     8 

Mobile  A  Ohio 

Nashv.C'nnttumiOsuASt.  Louis 

68%  Oct.    14    88%  Jan.     8 

New  Turk  Cei.iraf  A  Iludsoti 

107!«  107'^8 

107%  107''8 

107%  108 

107%  107% 

107%  10779 

4,832  101%  Oct.   14  114%Mayl9 

New  Y.  Chic.d  8t.  L.,  aHat-nt'.i 

16%    16% 

16%    17% 

17%    17% 

ie%  1678 

17%    17%      2,360;    14     feiit.20    20%  MnV  18 

Do            pref  ,  assented. 

•27%    2812 

30       31 

30       30% 

29        29% 

29%    29%|      2.170    2t.%9ept.2I     87%  .Ma>-  18 

New  York  lAke  Erie  A  Wesi'i. 

28%    28=8 

27^8    2858 

28       28% 

27%    2e% 

27%    2878    38,-.05    24%  Oct.   14    85%  Apr.  12 

Do                             pref. 

04        64% 

64       64 

64%    65 

65        65 

64       65%!      1,450    ,^9     Oct.    13    76     May  23 

New  York  A  New  UnKlaiut. . . 

40%     40!S8 

39'a    40% 

40%    4078 

39%    40% 

39-%    4078!   20,035    34%  ■  >et.    17 1  66     Mar;  2» 

NewY.irhOmarlo  A  West.... 

*10%    16% 

(h" 

• 16% 

•16%     17 

15%    15%            20    14%  Oct.   131  20%  Jan.     3 

New  YorkSusq.  A  Western... 

■"9 9% 

9%      9% 

9%      9% 

9%     a% 

9%      978      1,260      7%8ept.20l  14     Feb.  14 

Do                             pref. 

29       29 

28%    30% 

30       30%      30%    80% 

30%    31%      3,744    24%Se,.t.21i   38%  Feb.  14 

Norfolk  A  Western 

li'g    15 
41        41% 

•14%    15 
40%    41 

15%    16 
41        42% 

'15%    116% 

15%    lfti«'         4O1J    13     Oef.    17 

23%  Jan.     S 

Do                             pref. 

4078    42%'     41%    42%]   17,833,   34%  Oct.    15 

5579  .May  16 

Northern  Faclflc 

21%     21% 

41%    45"e 

21%    21% 
443a    45 

•21        22 
44%    45 

21%    21%!     21%    21%           H6U;   20     iMit..    12 

34%  July  18 
63%  .May  19 

Do                           pref. 

43%    44%      4378    44% 

8,8721   41%  Oof.   18 

Ohio  A  Mississippi 

24 14    24I4 

23%    24 

:...      23%    24 

1,550;   21     Oit.   17i   32%  Apr.     « 

Oregon  ATi-ans^ontiuental. 

18%    19% 

18%     18% 

"'lS%  "I'sTe 

18%     1878 

18%      1879 

13,250;   16     Oci.   13,   35%  Apr.     7 

Peoria  Decaiur  A  l-.vaiiHville 

23       2336 

22%    23% 

2258    23% 

22%    22% 

22%    2-.:% 

•i.vooi   17%8ept.2i;   39%May25. 

Plillad.-lphla  A  Kcadlug 

64%    64"^ 

63%     65 

65       OS'e 

65%    67 

65%    68     484,060    34      Fe"ti.     1     68     KoT.  11 

Klohm'd  A  WestP'ntXeruiinal 

24       24% 

24       243g 

24%    -'5»8 

24%    25% 

24-%    25%!   61,375!   20%  sept  21!    53     Jan.  17 

Di)                 .             pre! 

5634    57 

56       57% 

53       59'8 

58%    59  7^ 

59%    60%      8,166;   43     Scot.  20    87%  Jan.  17 

KomeWatertown  A  Ogdeusb'g 

SO       60 

•81        83 

'81      

•81        85 

•81        85 

10,   75     Oct.   18    95     Jan.  17 

Bt.  Louis  A  San  Frauc-lsio.... 

36       36 

•34%    36 

35        36% 

36%    30% 

35%    36 

2,320,   no     Jan.  27l   44%  May  2» 

Do                        pn-f 

Do                        iBt  pre) 

70%    71 

70 14    71% 

70%    71 

70%    71 

70%    71% 

6,'.;b5:  61%  Feb.     21   84%  .May  26 

niO     113 

•110      113 

•110    us- 

110     110     •llO      112% 

lo  107     Oct  13!l'20    June    2 

Bt.  Paul  A  Duluth 

64%    65 
*102%  105 
109      109 

64%    65% 
102      102 
109      109 

ee      66 
105     105 
109     110 

66       66         65       65 

103      103        

110      110%    110%  111 

1,115    55     Oct.   Ill  S'5     June  SO 

Do                 pref 

215     00      Au^.     2  1l4%Mav23, 

St. Paul  Mlimeap.  A  Manitoba 

3,578 

94%  Oct.   17  12079  May  27 

TexR.i  A  Paclllc,  asa.  paid.... 

24%    245g 

24        24% 

2414    2478 

24        2479!     24        2478 

6,400 

20     Feb.     31  35%  May  23 

Union  PaciHi- 

•  49'8    50% 

4959    50% 

50       80% 

49        50%!     49%    50% 

38.301 

44     Oct.    17 

6.1%  May  18 

Wab.  6t.  L.  A  P.,P.  Com.  rept.s 

17        17% 

16%     1«% 

•16       17 

16        16% 

'15        16% 

920 

13%  Feb.      1 

22%  May     6 

Do                             prof- 

30%    SO'e 

•20        30% 

•30       80% 

29%    80 

•29%    30 

1,9110 

23%  Feb.     1 

38%  May  18 

Wheeling  A  Lake  Erie 

45       46 

4514    46 

44%    46% 

45        46 

45        46 

3,675    33     Sept.  21 

63%  Apr.  19 

IQIsocllaueouti  .iltockB. 

Colorado  Coal  A  Iron 

34       34''8 

34       3479 

34%    35% 

34%    35% 

3479    35 

3,895    30     Sent  '.  0    83%  May  IW 

Consolidated  Gas  Co 

74%    74% 
103%  103% 

74^8    75 

102%  103 

30       39 

74%    747, 

102     103% 

39       89 

74        74% 
103      103 
38%    38% 

74%    74% 

103     103% 

38%    88% 

1,245    67     Sect.  201   89     May  19 

Delaware  A  Iludsini  Canal.. 

4,5&8;   96%  Sept.  -jl  10.i%  Apr,  la 
400    34     Aug.  261   54%  May  31 

Oregon  Ini]irovenieu t  Co 

Oregon  Hallway  a  Nav.  Co. . 
Pacftlc  Mall 

"96"  "9614 

•89       90 

90       90% 

90        91 

90       90% 

1,610    79%  Oct.   13  105%  Jlay  1» 

33%    3414 

34%    34% 

34%    84% 

34       34%      34%    34% 

1,995    32%  Sept. '.n'   5-4%  Apr.     7 
624i   89%  Sept.  201115      Feb.     8 

Plillaneliihia  Co..Nut.Gas.... 

95       95 

•0314    94% 

97       97 

08       98        -97       90 

Pullnmn  Palace  «  ar  Co 

137     137% 

138%  136% 

138     136 

136%  136%*13.i%  137% 

800,1136   Nov.    9  l.".9%  May  23- 

Western  Union  Teh  graph 

78       78% 

77%    78»8 

78%    7878 

7779    78% 

7778    78% 

6G,045j  07%Juue24    7978  Sept.   •» 

Exprena  Stoc-kn. 

' 

. 

Adams 

•140     144 

•108     110 

•68       72 

•127     131 

•MO     143 

•108      110 

•68        72 

•127     l3l 

141     142 

•107%  110 

•60       71 

•127     131 

143     143 
•1'08     110 

60      ei) 

*127     131 

•140     145 

•U)8     110 
■ »68        72 
*Hi7     131 

.166  139%  Jan.     4  152     Am.    S 

American 

,     '100     S.pt.20  U8%.May  141 

.'    26    62     Feb.   17    7<i     Aug.  31 
.120     Sept  20  137     June* 

'  ■'  '      )  ■                 i       1  ■                      ■* ' 

United  Htafes .,.    . 

Wells,  K:ir.„,..  f'..     ....,"",'. 

Araerli:.                      .ie  Co 

73       73 

73       78 

74       74 

'73%    7379 

248    70     Oct.   14    74     Oct.  «4 

ATeliiRn.  .    J    ,..i ..  .-^alitu  Fe 

92%    »2% 
•6       10 

91%    91% 
•6        lO. 

.i''a"  "id" 

624.  9n%(iet.   1    1187gJunO'ff 

<  '  '1   '^  ,iUk  tV  .tiiunesoUi. 

"I™  '.'.'.'.'..■ 

■■■o"  "10" 

1     8%Oci.     7    10     Jan.     7 

'            M  A  Alum 

?134%  136 

137     139 

137%  187% '134%  138 

209  130     o.t.  27  1   5     May  1» 

1..1.H1:.  iiid.  .SI.  I.,oui.iA  Chic 

.•72       75 

72       72 

"70       7a       

100 

66     Au«.  31  104     Feb.  19 

Uuuinnatl  Wash.  A  bulUiuore. 

"i"  ''"i" 

•314    -4% 

3%      8% 

4%     -4%       •3.%.      4% 

600 

3     Sejt  10       7     Jan.  13 

„       Do                               j.ref. 

— ■.  ...1... 

■  .'5%      6% 

• 

•5%      6%      '0%     '&%]  ■  •0%      6% 

4%S-pt  lOT    10%  Jan.  14 

HoDston  AT.'xas Central 

-lo"  "is" 

•16%  "12" 

26       26       !• 

"160    20     Oil,  SI,  45     Jan.     3 

Maniiullan  Hi  aen  Company.. 

*I0%-    12 

*i0%    12         11%    ia% 

.,,1.1001  10     Oct,   17    18%MwlS- 

Mexieau  «  eiiiral  ,'.       

•1414 

'IS's    14% 
102     102 

•11        15 

'13%    14%    *13%    13% 

..77..     11%  Oct.   20    22     Apr.     9 

New  York  Iji.  k.  A  WestoiTi.! 

ioiyi»e% 

101%  101% 

93|99i4  0ct    19  10!)     May  28 

Oltlo  BniiTtierii 

12%  "12% 
149%  150 

'12%    15 
•150     ...... 

*12      -14 

•13        16 
-150     

1-2%     12% 
150     150' 1 

400.   10%  Oct.    1       22     May  i» 
'       376  145     Jan,  10|l55%  June  17 

Pi«t9.  Fort  Win  ne  A  Cbic 

■■■  i 

150     180 

I'Hlhnan  Pal  Car  Kl-.bta 

9%      9% 

9          9 

?"' 

87«      9% 

9          9 

9          9 

8,S01|     8-7»«ov     91    li>     Nov.    a- 

Quicksilver  Mming  Co 

•514      6 

•5          5% 

'5'      5% 

•5          5% 

8%      5% 

100      4%  Oct.   12i      8%  Jan.  lOL 

_     '          Do                     pref.'. 

•2.5        30 

•24       29 

•24       SO 

•24     •  30 

•24       30 

......I  23     Oct..  13    .35     May  14 

Bt.  Lonis  Alt.  A  Ti-rre  Haute.. 

34%    35 

•33       36 

35       35 

.    35       85 

35       35 

600    30     Jan.     8    45%  June  « 

Bt.  Louis  An,.  .vie.\a« 

•14        14% 

14%     14% 

•14%    15 

800    10    .8,  ptl9,    2.5      rVlt.'l'i 

Oolnniiius  A  Hooking  Coal.... 

'28%  "28 7e 

■"28%  "28% 

27^    30 
•13*   16 

29%    30 7e 

2979    31 

14,5.i0,   22     Oct.    10    ,V»     Apr.  2^ 

New  Central  C..al  

•12%    15 

•12%    15 

.  *13       16 

15       15 

25      »     Aug.  80;    18     Jan.  11 

Icnnossee  Coal  A  Iron 

27%    27% 

27%    27% 

•27%.287e 

a7%    27% 

27%    27% 

4,674    21%  Sept. !»    64%  Jan.  14 

yarluuK  StorkM,  Ac.  (Uul 

iHted.) 

Amar.  Cotto    Oil  lru.sl 

31%    32 

31        31i>8 

31        31% 

30       »1% 

30%    31% 

6,730'  23%  Oct.  11    64%  Jan.     8> 

Pips  Linn  C—tiMeHiHS •... 

7338    73% 

7314    74% 

* . 

.  71  .    7279      72%    73%*  .  72%    73!%l6,/i*,o<»l  54.    July  B»'  7B%Oot.   IW. 

*  Those  aru  the  prices  Md  and  asked;  uo  sale  was  made  at  tbe  Board. 
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BONDS-LATEST  PRICES  OP  ACTIYE  BONDS  AT  N.  Y.  STOCK  EXCHANGE.  AND  KANftE  SINCE  JAW.  1.  1887. 


Jtailroad  Bond*. 


AU.  *  Pbo-W.  D.  Inc.,  6«,  X910 

Gn»r.,  48,  1937 i-ViWi 

Oar.  Bouth.— iBt  Ruar.,  5«,  1908 

2d, 5b,  1913 „ 

Oen.  Iowa-l8t.  78,  '99,  coop  ofl 
Central oJ  N.  J.-lBt,  78, 1990.. 

Con801.78. 1899.a88Bnt. 

Ooovert.  78, 1902,  asflent 

AAJuBt.  78, 1903 

Convert,  deb.  6fl,  1908 

Interim  bond  certificate 

l«'h  A  W.B.,cod.7b,  1909,a8'nt 

Am.  Dock  *  Imj).,  5b.  1921.  .. 
Central  Pacific— Kold  68.  1S98.. 

Ban  Joaquin  Br.  68,1900 

Land  (H-ant  6b.  1890 

Ohe«.  A  O.— Pur.  m.  fund  6s,  '98 

6a,  gold,  ser.  B,1908,  coup,  ofl 

Exten.  coup.,  48,  1986 

e«, currency,  1918 

Mort.  68. 1911 ........... 

Ches.  O.  A 80.  W.— 5-68, 1911 ... 
Ohlc.Bur.  &  Nor.-lBt,  58, 1926. 
Ohio.  Burl.  A  Q.— Deb.  58,  1913. 

Denver  Divis.,  48, 1922 

Ohio.  A  Ind.  Coal  B.,  Ist,  5«,  '36 
Ch.MU.&  8t.P-lBt,  I.A  M.7B,  '97 

Oon80l.7s,  1905 .--. 

let.  So.  Min.  Di v.— 68,1910.... 

iBt,  Chi.  A  PttC.W.Dlv— 5b,  '21 

WlB.AMin.  D1V.-5B,  1921  ... 

Terminal  5b,  1914 

Ohlc.  A  N.  W.— CoDBol.  78, 1915 

Gold,  78, 1902 

Sinking  fund  68, 1929.. 

Sinking  fund  58, 1929 

Sinking  fimd  debent.  58,  1933 

26-year  debent.  58,  1909 

Ohl.  R.  I.  A  Pac— 68,  coup.  1917. 

Eiten.  Acol.  5«,  1934 

Oh.  Bt.P..M.A  O.— CouBol.  6«.  '30 

Bt  Paul  A  8.  C— l8t,  6b,  1919 
Oh.8t.L.&  Pltte.— lBt,con.5B,'32 
a  C.  C.  A  Ind.— Geu.  68, 1934  .. 
Col.  Coal  A  Iron-lBt,  6e,  1900. . 
Col.  H.  Val.  A  Tol.— Con.  5b,  '31 

Gen.  gold,  6«,  1904 

Denver  A  Rio  Gr.— l8t,78, 1900 

l8toon.48,  1936 

Den.  A  R.  Gr.  W.-  Ist,  6b,  1911 

A«»euted 

Den.  8o.  Pk.  A  Pac— let,  78,  '05 
Det.MacAM.— Ld.gr.3>«8,1911 
l^TemV.  A  G.  Ry.— COD..58,  '56 
Bill.  Lex.  A  B.  Sandy— 6s,  1902. 
Erie-  let.  oou!>ol.  gold,  7s,  1920 

Long  Dock,  7b,  1893 
Con.  6s,  1935 

H.Y.L.E.&W— 2dcon.  6b,  1969 

Funded  coupon,  5s,  1969.  .. 

rtW.  ADenv.C. -iBt,  68, 1921 

eal.Har.A  San.Ant.— iBt,  6b,'10 

2dM.,7»,1905 

West.  Division- iBt.Ss,  1931 

2d,  68, 1931 

Sl'n  B.  W.  A  St.  P.— 1  Bt,  6a,  1911 

2d  income  88,  1911 

6nlf  Col.  A  San.Fo— lst,7»,  1909 

Gold,  68,1923 

Hendcrsou  Br.Co.— 1st.  6b,  1931 
B.  A  Tex.  C— 1st  M.  L.  78. 

1« t,  West.  D.,  7s,  1891.... 

Ist,  Waco  AN.7b,1903.... 

Sd,  consol.  M.  L.  8s,  1912 

Oen.  mort.  6s,  1921 

Ind.fil.  AW.— l8t,pref.,7»,1900 

lit,  5.6s,  1909 

3d,5-6B,1909 

Eastern  Division— 6s,  1921. .. 

Income,  68,  1921 

bt.  A  Gt.Nor.— iBt,  6B,gold,'19 

Coupon,  6e,  1909 

Kent.  Centr.— Gold  48, 1987.... 
Knoxv.  AC.- iBt,  68.  gold,  1925 
l*ke8h.—Con.coup.,lBt,  78,1900 

Con.  coup.,  2d,  7b,  1903. 
Long  Island- l8t,  78, 1898 

iBt,  CODBOl.,  58, 1931 

Lon.  A  Nasb.- Consol.,  78, 1898 

M.  O.  A  Mobile— iBt,  6b.  1930 
24,68,1930 

E.  H.  A  N.— 1st,  6s,  1919.... 

6eneral,6s,  1930 

Truat  Bonds.  68, 1922 

10-40,68,  1924 

liOn.  N.  A.  A  Ch.-lst,  6s,  19ia 

Consol.,  gold,  68, 1916 

Mem.  A  Ch'lBton— 6s,  gold,  1924 
Metro.  Elevated.— 1st,  68, 1908 

2d,  68.  1899 

Haxioan  Cent.— New  ass.  48" 

Inoooiee,  38,  1911  

Hteb.  Central— l8t,  con.,  7b.  "02 
Mln'rlPac— iBt.  cons.,  68,1920 

M,  7b,  1906 

Pao.  of  Mo.— iBt,  6»,  1888... 
2d  mort.,  78.  1891 


103 

103>s 
921s 
95    a. 

117J4 

124    b. 

112>ab. 

I03»sb. 

lei's 

101    b. 

137>4 

128>9 


Olonng. 


Nov.  4,  AToe.  11     Louiest, 


26>s 

823? 
106 

uCa 

90  a. 
105  "sb. 
112'sb. 
llSJab. 


106    b. 
98 
UOkb. 


115<>8 
i02"a 


65  b. 
15  lab. 
89    a. 


105isb. 

lOe^sa. 

102>sb. 

130 

108 

118% 

123'4b. 

98  a. 
I05isa. 

»8isb. 

70 

65 
117»sb. 

79 

73    b. 

67    b. 

77>sb, 

32'8 

95 

90  b. 
135  a 
112  b. 
110  b. 
100 14 

86 

80  >4 
lOlHb. 
108  isa. 

94    a. 


98>sb. 
3lisb. 
12114^ 

97 
10714b, 

11338b. 

Ill    b. 
114    b. 


58    b. 
110    b 

90    b. 

73iab. 

90 

20    b. 
110    a. 

781s 

73% 

92 
126    b. 
12314b. 


26% 
83 
106% 
91%b, 


105  »sb 

113>« 

114 


112    b. 

99 
110%h 
101  igb. 
llS'sl'. 
110  I). 
101    b, 

'esis' 

B4«8 

14 

89  a. 
lOlisb. 
103  a. 
103  >s 


98>s 
lisisa, 
125 
113  b. 
1031* 
101  b. 
102 
138i4b 
128  D, 


106''8b. 
106  b. 
103 
131 
108 
118''ab 
123iS8 
95iab, 


98  b. 

7318 

69 19 
ll.isb, 

79^4 

73  b. 

68I4 

77  b. 

33 

95 

96  %a, 
134  a 


115 
100 


S4is 
103  b. 
110  a. 


09  1 

35 
121 

971a 
108  b. 
115  b 
lllisb. 
114  b 

9U  b, 


110  b 
93 

74  b, 

90  b. 


113  a. 
116  b. 
109 
96 
115 

112  a. 
106  b. 


87  b. 
miib. 


22    a. 
124    b 
llOTg 
119    ». 
101  °gb. 


105    b. 

79 

73%a. 

94    a. 
126'8 
123isb. 


113 
117  b. 
110 
96  b. 
114iab. 
112  b. 
108 


112 
92 13 
102    b 
11 613b 
107 


124  )< 
111 


102  >4 


Range  nnee  Jan.  1. 


2313  Oct. 
80%  Sept. 

104  Sept. 
871s  Sept. 
80     Aug. 

1041s  Aug 
107i«Jau. 
109  Jan. 
10514  Jan. 

SB's  Jan. 

95     Sept. 

109  Sept. 
99     Jan. 

1131s  Feb. 
nils  Feb. 

100  JiUy 

110  Sept. 
66  81-pt. 
62  Oct. 
14     Nov. 

89  Nov. 

101  Feb. 
101  Oct. 
102%  Nov. 

92     Oct. 

94  Sept. 
117  Oct. 
124  Nov. 
lim  Oct. 
1021a  Oct. 

100  Oct. 

101  Oct. 
138  Nov. 
127     Sept. 

117  May 
1051s  Nov. 

106  Nov. 
IO2I3  Nov. 
128%  Sept. 

107  July 
116  Sept. 
122     Oct. 

98%  Jan. 
1041s  Oct. 

95  Oct. 
60  Sept. 
631a  Oct. 

1181a  Feb. 

7518  Oct. 

70     Sept. 

64     Sept. 

68     Apr. 

29     Sept. 

911*  Sept. 

95  Sept. 
129  Sept. 
112  Oct. 
115     Jan. 

93%  Feb. 

84%  Oct. 

78     Sept. 

105  Oct. 
105     June 

91i4  0ct. 
92%  Jan. 
97  Oct. 
28     Oct. 

118  Aug. 

97  Oct. 
1061a  Mar. 

112  Sept. 

108  Mar. 

113  Feb. 
94  Feb. 
55     Oct. 

1191a  Jan. 

86     Aug. 

70     Sept. 

88     Sept. 

191a  Oct. 
112     Aug. 

78     Nov. 

64     Jan. 

891s  Oct. 
124  Aug 
122  Oct. 
120»8  May 
1121a  July 

118  Apr. 

105  Jan. 
90''8  Jan. 

112  July 
107  Jan. 
104%  Jan. 

98  Jan. 

109  Jan. 

90  Sept. 
100  Aug. 

113  Sept. 

106  Sept. 
51  Fe^. 
191a  Sept. 

12i  Nov. 
109%  Nov. 

119  Sept. 
IOOI4  Aug. 
1051a  July 


Hight»L 


38%  June 

90  Jan. 

109  June 
95%  Jan. 
94     May 

110  Jan. 

119  June 
118%  June 
1081*  June 
IIOI4N0V. 
100  June 
116  Feb. 
106%  May 
118%  Mar. 
116  June 
105  Mar. 
115     June 

81  Jan. 
7514  Jan. 
32     Jan. 

100  Feb. 
108%  June 
107%  Mar. 
108%  Apr. 
99  Jan. 
103%  June 
12'2%  Jan. 
130%  June 
119%  June 
109  Jan. 
108  May 
105%  May 
142  Jan. 
133  Jan. 
120%  Sept. 
110%  Mar. 
IIOI4  Mar. 
109%  Apr. 
135  Jan. 
110%  Feb. 
124'9  May 
127%  J«n. 

102  Feb. 
111%  May 
104%  June 

88'e  Jan. 

91  Jan. 
121% June 

82%  June 

82  Apr. 
78  Jan. 
86%  June 
56     May 

10139  Apr. 

108  Jan. 
137  June 
115     Mar. 

120  Mar. 
104 'e  May 

95%  May 
98%  M<»y 

109%  Mar. 

HI     Jan. 

100%  Jan. 
92%  Feb. 

109  May 
53     May 

125%  June 
106%  June 

110  Feb. 
119%  May 
119%  May 
119%  May 

112  May 
79%  May 

124%  Feb. 
99  May 
89%  June 
98%  May 
3478  Apr. 

122     M^r. 

98  Feb. 
78     July 

100  Jan. 
129  June 
126%  May 

125  Sept. 
115  Feb. 
121%  Feb. 
113%  June 

99%  May 
117»8May 
114%  May 
109     May 

103  Apr. 
115%lS1iy 

99  June 
107  May 
120%  May 

113  Apr. 
75%  June 
27%  June 

131  Apr. 
119  Apr. 

126  Apr. 
105  Jan. 
110%  June 


■  ■  ■■     — Av,^-M,fuij    xiu*ijune 

»or»-Tlio  letter  ■•  b"  indioatM  prtae  ktd.  Mul "  »"  prioe  asktd ;  aU  othM 


BaUroad  Bands. 


Mil.  Lk.Sh.  A  W.— l8t,  68.  1921. 

Michigan  Dlv.— Ist,  68,  1924.. 
Minn.  A  St.  L.— Ist,  78, 1927.... 

Imp.  A  Equip.— 68, 1922 

Mo.  K.ATex.— Con.,  68,1920... 

Consol.,  5s,  1920 

Consol.,  78. 1904-5-6 

Mobile  A  Ohio— New,  6b,  1927  . . 

1st,  Extension,  6s,  1927 

let  pref .  debentures,  7s 

Mutual  Un.  Tele.— S.  f.,  68, 1911 
Nash.  Ch.  A  St.  L.— 1st,  7s,  1913 
N.Y.  Central— Extend.,  58, 1893 

N.Y.C.  AH.— Ist,  op.,  78, 1903 
Debenture,  58, 1904 

N.Y.A  Har.— Ist,  78, 1900 

N.Y.CWo.ASt.L.— Ist.  68, 1921.. 

2d  mort.,  68,  1923 

N.Y.  City  A  No.— Gen.,  6s,  1910 . 
N.Y.  Elevated— iBt.  79,  1906.... 
N.  Y.  Lack.  A  W.-lst,  68, 1921. 

Construction,  58,  1923 

N.  Y.  Out.  A  W.— iBt.  6s.  1914.. 
N.Y.SuB.AW.- Deb.,68,'97,op.ofl 

Ist  refunding,  58,   1937 

Midland  of  N.  J.— iBt,  68. 1910 

N.  O.  Pacific- Ist,  68, 1920 

North. Pad flo—l8t, coup., 68,  '21 

Gen'l,  2d,  coup.,  1933 

James  R.  Val.  - 1  st,  6s,  1936 . . 
N.  Pac.Ter.Co.— iBt,  68,  1933. .. 
Ohio  A  Miss.— Consol.,  78,  1898. 

2d,  consol. ,78, 1911 

Springfield  Dlv.— 78, 1905  .... 
OhloSouthem- Ist,  68,  1921.  .. 

2d,ino.,68, 1921 

Oregon  Impr.  Co.— Ist,  68,  1910 
Ore.  R.  ANav.Co.— 1st,  68, 1909 

Consol.,  5s,  1925 

Oregon  A  Transoon.— 68, 1922.. 
Peo.  Deo.  A  Evans.- iBt,  68.  '20. 

EvansT.  Dlv — iBt,  68. 1920. . . 
Rich  A  AU.— Ist,  78, 1920.  tr.  rec 
Richm.  A  Dan.-^ons.,  6s,  191.'i 

Debenture,  68, 1927 

Roch.  &  Pitts.- Ist,  68,  1921... 

Consol.,  6s,  1922 

Rome  W.  A  Ogd.— Ist,  7s,  1891. 

Consol.,  extend.,  58,  1922 

8t  Jo.  AGd.Isl.- Ist,  6s,  1925  . 

2d,  income,  58,  1925 

St.L.  AIt.AT.H.— iBt,  78,  1894. 

2d,  M.,  pref.,  7s,  1894 

2d.,  M.,  Inc..  7s,  1894 

Dividend  bds,  68, 1894 

St.  L.  Ark.  A  Tex.— 1st,  68, 1936 

2d,  6b,  1936 

St.  L.  A  Ir.  Mt.— 1st,  7b,  1892... 

2d  mort.,  7s,  1897 

Oen.  Ry.  A  land  gr.,  Ss,  1931. 
Bt.  L.  A  San  Fr.-  68.,  01.  A,1906 

68,  Class  B,  1906 

6b,  Class  C,  1906 

Gen'l  mort.,  68, 1931 

Gen'l  mort.,  58,1931 

So.  Pao.,  Mo.— Ist,  68, 1888... 
St.  Paul  M.  A  M.— Ist,  7i,  1909. 

2d,  6s,  1909 

iBtcouB.,  6s,  1933 

Do        reduced  to  4ia8  . 
Shenandoah  Val.-  1st,  7b,  1909 

Gen'l  mort.,  68, 1921 

80.  Carolina— iBt,  68,  1620 

2d,  68,  1931 

Inc.,  6b.  1931 

80.  Pac,  Cal.— iBt,  6s,  1905-12. . 
So.  Pac,  Arl.— iBt,  68, 1909-10.. 
So.  Pac,  N.  M.— iBt,  68, 1911 .  . . 
Tex.  A  Pac— Inc.  A  Id  gr,  78.  '15 

Rio  Grande  Dlv.— 6s,  1930  ... 

Gen.  mort.  A  term.,  68, 1905.. 
ToL  A.A.  AN.  M.— l8t.69, 1924 
Tol.A.A.  A  Gr.Tr.— iBt,  6b.  1921 
Tol.  Peor.  A  West^lst,  78,  '17  . 
Tol.  A  Ohio  Cent.-lst,  58,  1935 
Tol.St.L.A  Kan.  C— l8t,68, 1916 
Union  Paclflo-lst,  68,  1899.... 

Land  grant,  78, 1887-9 

Sinking  fund.  88.1893 

Kan.  Pacific— Ist, 68, 1895.... 

1st,  69, 1896 

Denver  Div.— 68, 1899 

1st  consol,  68,  1919 

Oregon  8h.  Line  -Ist,  68,  '22.. 
Virginia  Mid.- Inc.  6s.  1927.... 

Gen'l  mort.,  Ss,  1936 

Wab.  St.L.  A  Pac  -  Gen.,  6s,  '20 

Chicago  Divlson- 6b,  1910... 

Wabash— Mortgage,  78, 1909. 

Tol.  A  Wab.— Ist,  ext..  78,  '90 

iBt,  St.  L.D1V..  7s,  1889 

2d,  extended,  78, 1893 

Con.,  oonv.,  78, 1907 

Oreat  Weat.- 1st,  78, 1888 

2d,  78,  1893 

8t.L.K.C.  AN.— R.eAr.,78,'95. 
West  Shore— Guar. ,  4s 


Ototing. 


Xov.  4|  Aor.  11      LotcesL 


119% 
114    b. 
183    a. 


81% 

70% 

106% 


107% 

42 

86    a. 
128    b. 
103    b. 
133% 
108 

128    b. 
100  Ssb. 

99    b. 

62 
119% 
12?.%b. 
107  %b. 
108 

W" 

109 

76    b. 
I15%b. 

99% 
HO    a. 

lY5%" 
112 

ibs'b. 

32 
95% 
110%b. 


93  b. 
112  a. 
106    a. 

57%b. 
Ill    b. 


116    a. 
113%b. 


101  %b. 
96  b. 
60    a. 

ib9%a. 
103  %b. 

41    a. 

9739 

43% 
10838b. 

110  b. 
90 

111  b 
110%b. 
110%b. 


102 
111    b. 
116%b. 
ll.'S%b. 

98  %a. 
102    a. 

37 

07    a. 

53    b. 

12%b. 
109% 
lll%b. 
108    b. 

48% 

66% 

61 

87  %b. 
100%b. 

70    b. 

92    b. 

93'8 
lie-tb. 
lol  b. 
111% 
110%b. 
110%b 
114    b. 

99  b. 
98% 


117%b. 
113%b. 
130    a. 

85%a. 

81 

70 
107% 
112    b 


45 
85 


o. 


103Ss 
134    b. 

107  b. 
128  b. 
100%b 

99    b, 
63% 

li9%a. 

126    b. 

106    b, 

108  b 

'96  lib" 


115% 
100    a. 
109    a 
101%b. 
115    b. 


105    b. 

36 

95% 
110%b. 

99% 

91% 
109 
101    a. 

59 
112    b. 


115%b. 
114% 
109 
101 

9739 

45  b. 
113  b. 
108  %b. 
103 

30    b. 

97% 

43% 
108%b. 
110 

90%b. 
110%b. 


110  b. 

114  a. 
101  a. 
102% 

111  b. 

115  b, 

116  b. 
98  %a, 
92  %b. 
3l%b 
91%b 


78% 

52    b. 
100 

89% 
111    b. 
110    h. 


83    ] 
111    1 

94 
110% 

99% 


13    b. 

109%b, 

lll%b, 

108    b 

47% 

66    b. 

60    b, 

8J%b, 

101     b 

71    b 

93%b, 

92    a 

116% 

101     b. 

Hi 

110  b 

111  b 
113 
100% 

99% 


8  J 

50  b. 
100% 

b7%b. 
111%1>. 
Ill    b. 


84    b. 
lll%b. 

94    b 
110% 
100% 


Range  nnee  Jan.  1. 


117%  Nov. 
114  Jan. 
130     Aug. 

81  Aug. 
76%  Nov. 
66     Nov. 

103  Nov. 
108 's  Feb. 

104  May 
40     Oct. 

93  Aug. 
125  Sept. 
103  Aug. 
130%  Sept. 
106  Mar. 
127%  Oct. 

85     Jan. 

70     Jan. 

58  Sept. 
116''8  Sept. 
1247g  Oct. 
106     Sept. 

106  Kept. 

69  Feb. 
87     Oct 

107  Aug. 
69%  Sept. 

113%  Sept. 
96%  Oct. 
106%  Jan. 
100  July 
114  Oct. 
111%  Oct. 
107%  Oct. 

102  Feb. 

31  Sept 
89     Sept. 

108  Jan. 
99  Aug. 
9 'I     Sept. 

109  Nov. 
105%  Oct. 

55%  Oct. 
109     Sept. 

106  Feb. 
114     Feb. 

103  Jan. 
107%  Nov. 

98  Oct. 
92  Oct. 
65     July 

113  Aug. 

107  Sept. 
103     Nov. 

33     Oct. 

95%  Sept. 

3.»  Sept. 
107  Sept. 
109     May 

89%  Oct. 

109  Sept. 
110%  Nov. 
110%  Nov. 
108%  Feb. 

97%  Sept. 
100  July 
110%  Jan. 
112%  Oct. 
114%  Sept. 

98  Feb. 
92%Nov. 

32  Sept. 
95     Oct. 
65     May 
13     Sept. 

108%  Oct. 

110  Feb. 
105%  Jan. 

43  Sept. 
58  Sept. 
56  Sept. 
89  Jau. 
100  Oct.. 

70  Oct. 

91  Oct. 

92  Oct. 

114  Jan. 
102  Jan. 
110  Sept. 
10!*%  Sept. 
108%  Sept. 
113  Nov. 

99  Nov. 
95  Oct. 
95  Apr. 
75  Oct. 
49  Jan. 
89  Feb. 

82  Aug. 
110%  Jan. 
106  Jan. 

97  Oct. 

80  Oot. 

109  Jan. 

94  Oot. 
109  Mar. 

97  Sept 


High  eat. 


123  Oct. 
121  May 
133  Jan. 

90  Jan. 
102%  Apr. 

89%  Apr. 
113%  Jan. 

1 14  Apr. 
108  Sept. 

60%  Mar. 

89  Mar. 
131  Apr. 
107%  Apr 
137  May 
no's  June 
133%  Apr. 
101%  May 

99  May 
80  Apr. 

123  Jan. 

128%  Apr. 

110  Jan. 
11059  Feb. 

77  Apr. 

96%  May 
115%  May 

86%  May 
118%  Apr. 
107%  Mar. 

1 1 1  May 
107%  June 
123  Apr. 

119  Jan. 
112%  Apr. 
111%  Apr. 

50%  May 
102 '8  May 

112  May 

106  Jan. 
104%  Apr. 
115%  June 
112  Feb. 

77     Apr 

115  June 

114  Apr. 

120  Mar. 
117  Apr. 
112%  May 
104%|Mar. 
108%  Apr. 

75     Apr. 

116  June 
1123|B  June 

108  Jan. 
48     June 

1023^  Apr 
55%  Jan. 

115  Jan. 
114%  Mar. 

99  Jan. 
115%  Jan. 

117  Apr. 
117%  Apr. 
115  l&T 
101%  June 
104%  Jan. 

118  Apr. 

121  Mar. 
120%  May 
101%  May 

109  May 
55     May 

107%  Jan. 

80     Jan. 

28%  Jan. 
115  July 
112     Apr. 

110  June 
66%  Feb. 
78%  May 
72     Apr. 

100  May 
109%  June 
112     Feb. 

99%  Jan. 

97  »9  June 
119%  Mar. 
103%  May 
120  Feb. 
115     May 

115  Mar. 
117%  Apr. 
109  Apr. 
107%  Jan. 

99     .Tan. 

90  Apr. 
60%  May 

104%  May 

97    Hay 

117%  May 

116  May 
108     May 

99  Hay 
117%  May 

107  May 
114%  July 
104%  Jane 


prices  and  cue  ranga  are  from  aocaal  sales. 


STA'TB    BONDS. 


8£CUBITI£S. 


Aljlwma    ClasaA  8to6 1906 

CtaM  B.  5a 1906 

C1»«»C,4» 1906 

6j,  10-20 1900 

Arkansas— 6s,  funded..  1899-1 900 
7t,  Uttle  Rock  A  Fort  Smith,  Iss 
7a,  MemphlH  A  Uttle  Rook,  iss. 

7»,  Arkansas  Cential  RR 

0«aito-78,  gold 1890 

*'o™i8ii»— 7«,  coma 1914 

„f*««ipM,  48 

Mlehl«»n-7B laW 


Bid. 


106 
106 
100 
103 
10 


104 

100 

92 

105 


107 


104 
107 

"25" 
25 
15 


bS 


BECURITIE8. 


Bid. 


Missouri— 6a due  1889  or  1890 

Asylum  or  University,  due  1892 
Funding 1894-1895 

New  York— 6s,  loan 1892 

68,  loan 1893 

North  Carolina— 6b,  old JAJ 

Funding  act  ..  1900 

New  bonds,  J.  A  J.... 1892-1898 

Chatham  RR ^ 

Special  tax,  Claa«l..lI".I 

Consolidated  48 1910 

6".-     - 1919 


104 

108 

110 

115 

118 

35 

10 

15 


10 

96 

117 


Ask, 


12 

15 

98 

121 


SECURITIES. 


Bid. 


Rhode  Island- 6(,  oou..  1893- 1894 
South  Carolina— 6s,  non-fund.  1888 

Brown  consolidated  6b 1893 

Tennessee— 68,  old 1892-1898 

Compromise,  3-4-5-68 1912 

New  settlement— 6s 1913 

58 1913 

3s 1913 

Virginia— 6s,  old 

68,  conpolldated  bonds 

6s,  consolidated,  2d  series 

6s.  deferred.  tniBT  reo 


115 

5% 
107 
59 


100 


70 
48 
90 
60 
9 


A«k. 


6 


61 

70% 
lOS 
101 

71% 


10 
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BONDS-STOCK  EX.CHANUE  QUOTATIONS  ON  FUIDAT  OF  INACTIVE  RAILBOAD  BONDS. 


BECURITIES. 


Railroad  Bonds. 

lg(otk  Exrhanoe  PrieeJ.) 
Atch.  Tup.  A  8iin.  Fo— ^ijB  ...1020 

HlnkfiiK  hinil,  Ot 1011 

Bwcn  Crpok-lstgoM,  48 193« 

Bait.  A  Onlo-lst6»,  Park  B  ..1919 

6e.)fol(1 1925| 

Ri'tldterwl I 

Bodt.  n.Tiin.  A  W.— Deb.6»...1913 
Brooklyn  Klev.-lst,  O.,  6«...192'l 

2(1,  3  a« 19115 

Bnrl.  (;e.  Rap.  A  No.— lit,  58.1906 

OoDBol.  <t  col.  tr,  68 1934 

Re(rt»t<'re<l 


Bid. 


*83>« 

119 

105>« 


80 


Minn.  &  Bt.  L.— l»t  78,j?n  .  1927 
lowaC.  &We8t.-lBt  78....  1909 
Oed.  Rap.  I.  F.  &  N.,  l8t  68.1920 

iBt.'iB 1921 

Buff.  N.Y  &  Phll.-Con8.  6b... 1921 

TriiBt  certlflcaleB 

Oenerul  68, 1924 

Trust  certiflcatM 

Cen.l'wa— i:ii»t'n  niv.,l8t,6s  1912 

niliioiR  Dh-lston— I8t68 1912 

C«nt.  KR.  *  Banking  Co.,  Ga.— 

C(illat<iral  poUl,  5s. 1937 

Chps.  &  O.— Bs,  (told,  ser.  A...1908 
Olieg.  O.  &  So.  We8t.-2d  6B...1911 

Ohloago  &  Alton— l8t,  78 189:< 

BlnkinK  fund,  68 1903 

LoulB.  &  Mo.  Elver— lBt78.. 1900 

2d7B 1900 

Bt.  L.  Ja«ke.A  Chic— let,  7b.  1894 

iBt,  guar.  (S64),  7» 1894 

Zdniortx.  (3601.78 1898 

2d,  guar.  (188),  78 1898 

MlBs.  R.  Bridge— iBt,  B.f.  68.1912 
Ohio.  Burlin.g.  &  Quincy — 

ConBdIulHted,  78 1903 

fig,  Blnklng  lund 1901 

lowaDlv.-Blnk.  fund,  5b.  1919 

Sinking  fund,  48 1919 

Plato,  48 1921 

Nebraska  Extension  48 l'<27 

Ohio.  Burl.  ANu.-Deh.  68....1896 
Ohl.  R.  l8l.  A  Pac.— 6s,  coup. .1917 

Kegletered 

Ext.  A  Col.,  58 1934 

De«  MoineB  A  Fort'f).— lBt,4a."i905 

lBt,2>a8 1905 

Extension,  48 

Keok.  A  1)68  M.— l8t,  5b  ... .  1923 

Ohloago  MilWHUkee  A  Bt.  Panl— 

iBt,  8s,  P.  D 1898 

2d,  7  3-108,  P.  D 1898 

l8t,  78,  $g.,R.  D 1902 

l8t,  La  Crosse  Division,  7b. .1893 

l»t,  I.  &D.,78 1899 

iBt,  C.  A  M.,  7b 1903 

l»t,  78, 1.  A  D.  Ext 1908 

iBt,  8.  W.  Dlv.,  6b 1909 

1st,  58,  La  C.  ADav 1919 

iBt,  H.  A  D.,  78 1910 

iBt,  H.  AD.,58 1910 

Chicago  A  Pacillc  DIt.,  68. .1910 
Chic.  A  Mo.  RiT.  DiT.,  58  . .  .1926 

Mineral  Point  Dlv.,  58 1910 

C.  AL.  Slip.  Dlv.,  58 1921 

Fargo  A  South.,  68,  Assu  ..  .1924 

Inc.  conv.  stok.fund  58 1916 

Dakota  A  (it.  South.,  Ss 1916 

Oblcago  A  Northwestern- 
Extension  bonds— 48 1926 

Ext.  registered 

Escanaba  A  L.  8.— iBt,  68..  .1901 
Des  M.  A  Mlnn.-lst,  78... .1907 

Iowa  Midland— 1st,  88 1900 

Peninsula— l8t,  conv.,  "b 1898 

CUc.  A  Milwaukee-lBt,  78.1898 

Win.  A  St.  P.-2d,  78 1907 

Mil.  A  Mad.— Ist,  6b 190,^ 

Ott.  C.  F.  A  St.  P.-lst,  58. .1909 
Northern  111.— Ist,  5 1910 

01.  Col.  Cln.  A  Indlanap.— 

iBt,  76,  8.  fd 1899 

Consol.  78 1914 

Consol.  sink,  fd.,  78 1914 

Otic.  St.  Paul  M.  A  O.— 
Chic.  8.  P.  A  Minn.— Ist,  68.1918 
No.  WisconBta— Ist,  6s 1930 

Ohio.  A  E.  111.— l8t,  8.  f.,  our.. 1907 
Consol.,  Ist,  68 1934 

Oblo.  A  W.  Ind.-lst,  B.f.,  68.. 1919 
General  mortgage,  6 1932 

Ghlc  A  St.  Louib— iBt,  6b 1915 

Cln.  I.St.UA  Chic.— lat,g.,4B  .1936 
Registered 

Cln.  Jack.  AMac.—lBt,g.,58... 1936 

Ool.  A  Green.— Ist,  68 1916 

2d,  6a 1926 

Ool.  A  an.  Midland— iBt,  68.. 1914 

DeL  Lack.  A  We8t.-Conv.  7B.1892 

Mortgage,  78 1907 

Bvra.  Biiig.  A  N.  Y.— lBt.7B.1906 

Morris  AEaaex- lBt,7B 1914 

2d,  7b 1891 

Bonds,  78 1900 

78  of  1871 1901 

iBt,  con.,  guar.,  7b 1915 

DeL  A  Hud.  Canal— iBt,  7b...  1891 

iBt,  ext.,  7b 1891 

OaupoD,  ?B 1894 

Begistered,  7b 1894 

Pa.  iJiv.,  coup.,  7i 1917 

Begistered 

Albany  A  Busque.— Ist,  7s..  1888 

Ist,  cons.,  guar.,  7b 1906 

Begisiei  ed 

l«t,  tone.,  guar.,  6s 1906 

Reglsierea 

BoEs.  A  Bar.— 1st,  coup.,  7s.  1921 
Registered . 

Det  Maek.  A  Mar.-lst,  68..  .1921 


105 
'  90 


1131a 
123 

*118«9 


113 
•llSis 


115 
•104  >« 

131 


Aak. 


85 


106 


97 
105 


10« 
97'5i 


113>g 


100 

98 


125 


16 


96>4 


951s 


130 

12914 

10814 


86 


86 
108 


127 


II6I4 
118 
125 
124 
-111 


119 


92 


1311a 


96% 


!31 
112 


BBOURITIEB. 


Oet,  BayC.  A  Alp.-lBt,  6....1013 

e.  Trnn.  Va.  A  Ga.— Ist,  7s.. .1900 
Divisional  .Sa  1930 

E.  AW.  of  Alabama- 
Ist,  cons,  gold,  6* 1926 

Bllx.  C.  A  N.— B.f.,  deb.,  to.  ..1921 
1st  rDortg.,68 1920 

Eriiv— 1st,  extended,  78 1897 

2d,  extended,  Ss 1919 

3d,  extended,  4iss 1923 

4th,  extended,  6s 1920 

5th,  78 1888 

l8t,  cons.,  fd.  coup,  7b 1920 

Reorg.,  l«t  lien,  Os 1H08 

B.  N.  Y.  A  E.-l8t,  78 1918 

N.  Y.  L.  E.  A  W.— Col.  tr.,  681922 
BuiT.  A  8.  W.— Mortg.  6»....in08 

Evan.  A  T.  H.-lst,  cona.,  6a. 1921 
Mt.  Vernon— iBt,  6s 1923 

Evans.  A  Indian.— Ist.  cons... 1926 

Eureka  Springs  R'y,  Isl,  68,  g.l933 

Fl't  A  P.  Mani.— Alortg.  " 


Bid. 

108 

118>s 
105 


neii 
111% 

105 


103i>8 


6s...  1920 
Gen.  5b.. 1924 


86% 
109 


127 
130 

118 


1221s 
99 


99 
1021s 


921s 


1^0 


127 


107 


117% 

117 

1161s 


130 


109 


lie"* 
112 
111 
114 


95 
100 


111 

131 

l-.i8 

1381* 

108 

115 

123 

13Sis 

108  Is 

106 13 

II214 

112 

13tiis 

'l6i'>i 


lieH 


140 
110 


IISH 


100 


96 


136 
1311s 
139 
110 


137 
109 1« 


116 
114 
138 
13s 
104 
140 


117 


Grand  Rap.  A  Ind. 

Begisten^ 

Han.  A  8t.  Jos.- Cons.,  68 1911 

Hous.  E.  A  W.  Tex— Ist.  78... 1898 
Illinois  Central"  let,  gold,  48.1951 

let,  gold,  3Si8 1951 

Bprlngf.  Dlv.— Coup., ..68, .  1898 

JClddle  Dlv.-Keg..  58 1921 

C.  St.  L.  A  N.  0.-Ten.l.,78  1897 

lat,  couBol.,  7b 1897 

2d,  68 1907 

Gold,  5b,  cotipon ..1951 

Registered 

Dub.  A  8.  C— 2d  Dl v.,  7a  . . .  1894 
Ced.  Falls  A  Minn. -lat,  7a.l907 
Indlanap.  D.  A  Spr.— 

1st,  78,  ex.  fund,  coupon 1906 

Lake  Erie  A  W'n-l»t,  g.,  5s..  1937 
Lake  Shore  A  Mich.  So.— 

Cleve.  P.  A  A.— 78 1892 

Buff.  A  Er.— New  bonds,  78.1898 
Kal.  A  W.  Pigeon— l8t,  7b...  1890 

Det.«.  A  T.— 1st,  78 1906 

Lake  Shore— Div.  bonds,  78. 1899 

Conaol.,  reg.,  Ist,  78 1900 

Consol.,  reg.,  2d,  78 1903 

Mahon'g.  CoalRR.— 18%  Sb.1934 

Long  Island  RR.— 

N.  Y.  A  M.  Beach— 1st,  7b. .1897 

N.  Y.  B.  A  M.  B.-l8t,g.,58.1935 

Loulaville  A  Nashville — 

CeciUan  Brancn— 78 1907 

Pensacola  Div.— 68 1920 

Bt.  Louis  Dlv.— Ist,  68 1921 

2d,  38 1980 

Nashv.  A  Deoatui^lBt,  7b..  1900 

B.  A  N.  Ala.— S.  f.,  6b 1910 

LoulBV.  C.  A  U— 68 1931 

6  p.  c.  50  year  gold  bda 1937 

Pens.  A  At.— l8t,  68,  gold..  1921 
Lou.  N.  O.  A  Tex.— lst,48....  1934 

2dmort.,  5s 1934 

Mexican  Central— Ist,  78 1911 

Ex  coupons  6,  7,  8 

Mich.  Cent.— Ist,  con., 5a 1902 

68 1909 

Coupon,  58 1931 

Registered,  5e 1931 

Jack.  Lan.  A  Sag.— 68 1891 

Milwauk.  A  North.-lst,  68. ..1910 

Extension,  68 1913 

Mllw.  Lake  S.  A  West.- 

Conr.  deb.,  58 1907 

Ashland  Div.— Ist,  68 1925 

Minu.A8t.L.— I'a  Ex.— l8t,78  1909 

2d  mortg.,  78 1891 

Southwest  Ext.— 1st,  78  ....1910 

Paclflc  Ext.— let,  68 1921 

Mton.  A  Pac— l8t  mortg.  58.  .1936 
Minn.  A  N.  W.— 1st,  58,  gold. .1934 
.vtinn.  S.StcM.AAtl.— l8t,59..I926 
Mo.  K.  AT.— Con8.,2d,  inc.. ..1911 

H.  A  Cent.  Mo.— 1st,  78 1890 

Mobde  A  Ohio— Col.  tr.,  68  ...1892 

St.  L.  A  Cairo- 48,  guar  ....1931 

Morgan'8  La.  A  T.-lst,  68. ...1920 

1st,  78 1918 

Nash.  Chat.  A  St.  U— 2d,  6b..  1901 

N.  Y.  Central-68 1887 

N.J. June— Guar,  lat,  4a 1986 

Registered  certiUcatea. 
N.  Y.  P.  A  O.— Prior  Uen,  68  .  1895 
N.  Y.  A  New  Eng.— Ist,  7a.. ..1905 

1st,  6s 1905 

N.  Y.  Chic  A  St.  Loul8-48....1937 

Registered 

N.Y.  Susg.AWest.- 2d,  4is8...1937 
N.  Y.  N.  H.  A  H.— Ist,  reg.  4s.l903 
N.Y.Tex.  A  Mei. -1st,  48  ...1912 
Northern  Pacittc-Dividend scrip.. 

Dividend  extended 

Bpok.  A  Pal.-lsi,  8.  fd.,  6a. 1936 
Bt.  Paul  A  N.  P. -Gen.,  68..  1923 

Registered 

Helena  A  Red  M'n—l8t,g.,68.1037 
Dul.  A  Manltolia— lat.g.  6S.1936 
Hel.  B.Val.  A  Butte,  lat.  6«.1937 
Drummond  A  P'bg  —  Ist,  Ss  1'.'37 
N.  O.  ANo.  E.-Pr.  l.,g.,6«..1915 

New  Or.  A  Gulf -1st,  6s 1926 

Norf.  A  W.— Gen.,  68 1931 

New  River-lst,  68 1932 

Imp.  A  Ext.,  68 1934 

Adjustment  M.,  7e 1924 

Ogd.  A  Lake  Ch.-l8t,  6a 1920 

Ohio  A  Miss.— Cons.,  8.f.,  78. .1898 

General  5a 1932 

Ohio  Cent.— Ist  Tir.  Tr.,  68...1920 

Min.  Dlv.— Ist,  68 1921 

Ohio  River  BR.- lat,  5a 1936 

Omaha  A  St.  L.  R'y— lat,  4a.  1937 
Oregon  A  Cal.- lat,  6a 1921 


'1021s 

1361s 

103 
'  90 

119 

108 

100 


122 


aEouRrnsa. 


17 
101 


107 


II7I4 
98 


11714 


106 
94 


111 
II514 
♦II514 
118 
117 


101 


108 

117% 

105 

1201s 

1171s 

124 


10514 
102 


1041s 


123 

ios>s 


100 


61 
109 

96 
116 


118 


100 


103 
102  >s 


1261s 
124 


55 
118 
105% 


98 
94 
87 
50 


1051s 


•1041s 
109% 
106% 

95 
114 


106 


100 
95 


Bid. 


98 


102 
70 


105 

1021s 

103 


86% 


73 


100 


115% 


103 

1031s 

101 


lllifl 
1071s 

102 

15 

107 

100 


102 
101 


106 


110 
102'8 
104  Is 


87 


75 
110 


100 


117 


90 
10914 


96 
lUO 

99 
115 


77 


105 


103 


116 


7* 


Panama— Sink,  fd.,  mb.,  6a.. .1910 
Peoria  Den.  A  Ev.— 2d,  fta....l927 
Peoria  A  I'ek  tTn- lat,6«....1921 

2d  M.,  41SS 1921 

Pacltic  RR.- Central  Paolflo— 

Gold  bonis.  Us 1895 

Gold  bonds,  6a 1896 

Gold  bonda,  6s 1897 

Cal.  AOregon-lat,  6«  ...1888 
Cal.  A  Oregon -Ber.  B.,  6.1802 

Moit  bond.  6a 19W 

West.  Pacific— nnnds.  68  ...1899 
No.  Railway  (Cal.)— Ist,  68.1907 

Union  Pao.-lat,  6a. 1896 

lat,  68 1897 

l8t,  68 1898 

Col.  Trust,  68 1908 

Col.  Trust.  5a 1907 

C.  Br.  U.  P.— F.  o.,7a 1895 

Atcli.  Col.  A  Pac— lat,  6a.  1905 
Atch.  J.  Co.  A  W.— lat.  6b.1905| 

Ut.  80.— Gen.,  79 1909] 

Exten..  1st,  7e 1909 

Mtasouri  PaclHc— 
Verd'HV.Ind.AW.,lst,58.1'>26 
Ler.  AC-y  Val  A  I^.,lst,.5s.l926 
Bt.  Louis  A  San  Franolsco  — 

Ist,  68.  Pierce  C.  A  O 1919 

Equipment,  78 1895 

Kan.  City  A  8.- Ist,  68,  g.l916 
Ft.  8.  A  V.  B.  Bg.— Ist,  68. 1910 
St.  L.  K.ASo.Wn.- l8t.  6a.l916 

Tex.  A  Pac— lat,  6a 1905 

1st,  68,  ex  ox>upoa 

Consol.,  6»,  trust  receipts.  1905 
Pennsylvania  RR.— 
Pa.  Co. 's  guar.  4is8,  lat  op.  .1921 

Pa.  Co. '8413a,  reg 1921 

Pitts.  C.  A  St.  L.— Ist,  op.,  79. 1900 

2d,  78 1913 

PltU.  Ft.  W.  A  C— Ist,  78. ..  1912 

2d,  78 1912 

3d,  78 1912 

Cnev.  A  P. -Cons.,  a.  (d.,  78.1vtOO 

4th,  sink,  fd.,  68 1892 

St.  L.  V.  A  T.H. -lat,  g.,78.1H97 

2d,  7s 1898 

2d,  guar.,  7s 1898 

Pine  Creek  Railway— 6a  of  1932 
Pitts.  Cleve.  A  Tol.— Ist, 68...  1922 

Pitts.  Junction- Ist,  68 1922 

Pitts.  McK.  A  Y.— l8t,  68 1932 

Rich.  A  Danv.— Deb.  ex  cp.  68.1927 

Consol.  mort.,  gold,  58 1937 

Atl.  A  Char.— Ist.  pr.,  78. . .  .1897 

Incomea 1900 

Rich .  A  W.  Pt.  Ter'L  Trust  68 ..  1 897 
San  Ant.A  Arans.-l8t,68,'85-1916 

Ist,  6s,  1886 1926 

Bcloto  Val.— l8t,  cons.,  78 1910 

Coupons  off 

St.  Louia  A  Iron  Mountain — 
Arkansas  Branch— 1st,  7b..  1895 

Cairo  A  Fulton- 1st,  78 1891 

Cairo  Ark.  AT. -l»t,  78 1897 

St.  L.  Alton  A  Ter.  Haute— 
Bellev.  A  80.  IlL— 1st,  88.  ..1896 

Belle  v.  A  Car.— Ist,  6s 1923 

St.  Paul  Minn.  A  Man.— 

Dakota  Exten.— 6s 1910 

Min's  Un.— Ist,  68 1922 

St.  Paul  A  Duluth— lat,  58....1931 
8odU8  Bay  A  80.— 1st,  58,  g...l924 
Tex.  Central— Ist,  s.  f.,  78  ....1909 

Istmortg.  78 1911 

Tex.  A  N.  0.— let,  79 1905 

Sabine  Division,  iBt,  68 1912 

Vallev  Rv  Co.  of  O.-Con.  68.1921 
Wal..8t.L.APac.-  Hav.Dlv.-68  '10 

Indianapolis  Dlv.— «8 1921 

Detroit  Div.— 6s 1921 

Cairo  Div.-Ss 1931 

Tol.  A  Wab.-Equip.  bd8.,7sl883 

Quin.  AToL— lat,  78 1890 

Han.  A  Naples-  l8t,  78 . . . .  1909 
m.  A  So.Iowa— lst,ex.6s.l912 
Bt.  L.  K.  C.  A  N.— 

Clarlnd»Br.-68 191» 

Bt.Charle8  Br'ge— lat,6a.l908 

No.  Missouri- 1st,  78 18!i5 

Wab.  St.  L.  A  Pac— Iowa  Dlv..  Os. 
West.  Union  TeL— Coup.  7b..  .1900 

Registered 

N.  W.  Telegraph— 78 1904 

Wheeling  A  L.  E.,  1st  M.  SB.  .1926 
Manhat.  Beach  Imp.  Co.— 7».l909 
Teim.  C.  LA  R'y. —ConsoL,  68.1901 

South  Pitts.- lat,  68 1902 

Bir.  Dlv. -lat  con.  68 1917 

CoL  A  Hock.  Coal  A  L— 6a,  g..l9L7 

Income  Bonds. 

(Interat  payable  if  tamtd.) 

Atl.  A  Pac— Con.  Div 1922 

Cent.  Iowa — Coup.  debtoertTa 

Elli.aty  A  Nor.-2d  Ino 1970 

Ind'ap.  Dec.  A  Spr.- 2d  inc..  1906 

Trust  receipts 

Ixih.  A  WilkesD.  Coal 1888 

Mllw.  Lake  8h.  A  W.— Income 

Mobile  A  Ohio— 2d  pref.  deben. .. 

3d  pref.  debenture* 

4th  uref .  debenturea 

N.Y.  L.  E.  A  West.— Inc,  6s. .1977 
Ohio  Cent.-Mln.  Dlv.-Inc.7al9ai 
Ogdeus.  A  L.  Cham.-  Inoome.1920 
Shenandoah  Valley— Inc.  6a..  1928 
Fre«  List. 

an.  Laf.  AChic-l8'.  7« 1901 

Cln.ASp.-lslM.gu.  L8AM.S.1U01 
Cumberland  A  Peuu.-lst,  «>a.l8UI 

2d,  6a 1888 

Erie  A  Pltt8.K'way— Con8.7a.l89b 

Roch.  A  Pliteb.— Income 1»21 

Warren  Railroad.- 2d,  78  . . .  .1900 


115*4 

II.M4 

11514 

lot's 

101% 

102% 

112 

1171s 

1141s 

115 

115% 

106 

95 
lOlif 
103 
100 

93 

00 


7*" 


95% 

107 
98" 

ios" 

108 

100 
95 


104% 
1161s 


141 
13S 
132 
126 
107 


105 
107 


11» 

iisij 

115'% 


95 
94 


97 
106% 


141% 
139 


ioa% 


91 


118 


861s 


50 

109 
107 
1091s 

114 


116% 
110 
•108 


65 


100 

99% 


87% 


109 


111% 
117 


103 


100 


lOU 
111 


117 


100 
99 


81 


26 


104 


50 
L19" 


101 

85 


100 
83% 


8» 


40 


*  No  pncv  Friday :  these  are  latest  footatlona  made  UUa  week. 
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Ne^  fork  CUy  Banks^The  tonowing jtat^m^t^^^^^^^ 
jondition  of  the  Associat* 
week  ending  November  5, 


eoXoroN^"i=ateaBpV-of  New  York  City  for  the 


JtnnJt*. 


Averagf  Amount  of- 


Zjonn»  and 
Discounts. 


FawTork 

Hwihattan  Co 

Ver<'banta* 

Mecbanica' 

America 

Ftenlx 

catjr 

Trwlesineii's 

Pulton 

OliAmicAl 

Iferonai.ts*  Kxcb. 
Gallatin  Xatio^ial. 
Bntchcrn'  &  Drov 
Mechanica'  &  Ti-a 
Oreonwich. 
l/eatlter  ManoTrs 

Beventh  Ward 

BUteot  N.  Y 

Amerlc'n  Eich'ge. 

Commerce 

Broadway 

Mercantile 

PadlHo 

Bepablic 

Chatham 

Peoples* 

Korib  America — 

fauover. 

XrvlBg 

ClUzeus' 

KasHau 

Marke' 

8t.  Kicb  las 

Bboe  &  Leather.., 
Com  Exchange ... 

Continental 

Oriental  .  

I  mporters'  &  Trad. 

Park 

KortU  River 

EaslRiver 

Fourth  ^.-itional .. 

Central  Kutioual.. 

l-ecoud  Nutio  al .. 

Klcth  National.... 

First  Natii>nal 

Third  Kali-  uul... 

N.y.  Kat.  Exch.., 

Bowery  

N.  Y.  Connty 

Oerman.Aiiioric'u . 

Clrase  National 

FifthAvenuo 

German  I*>xch*nge. 

Germania 

TniUid  States 

Lincnlu 

Garfield 

Fifth  National..... 

B'k  of  the  Meti'op. 

■West  Side 

Beaboard    

Blith  National 

'Western  National. 


iSpecU. 


t 

10,7hO.O00 

9.647.000 

7,'  27  fOO 

g,^^8.000 

io,fle2,«oo 

3.1U9.000 

9.104,';  00 

2,797,600 
l,S-i7,000 

18.450.400 
3,'01.800i 
S.S'S.SOO 
1,7"5.400 
l.S80,(]00 
1,0C<,700! 
8.492  ;  00] 
l,2»4,100i 
3.>'73.100l 

16. '01  000 

16.870,600 
6,'-.'0,i  00 
7.633,000 
2.J30.500 
7  614,200 
4,607.600 
l.H-.O.t'OO 
2,8)0,000 

11,181  600 
2,71fl.i  00 
8.677,300 
2.341. 7'  0 

3.090  3i  0 

1.91  I.I  00 
2.9?7  000 
6,S(J8,700 
4,77  f.  .800 
1,«'.:0.00U 

1K,286  BOO 

17,571,l'O0 
2,1  6»f.000 
1,057, '110 

18,:»1  000 
7,82^,000 
S.3f7,l>00 
6,17M,6O0 

20.321.o0il 

4,>t-a6o;i 

1.337  300 
2,3i9.700 
2,17:<.N00 
2.695,300 

e.081.1100 

3,417,V00 
?,23',K00 
2,6.!  1  900 
3,343.000 
2.,');  3,^00 
l,»lr,  liio 
1.41  U,'.'00 
8.4  9  .700 
1.7  7,1'  0 
2,110.fl0<' 
1.8tf';,40« 
6,968,700 


Legal 
lendert. 


9 

1.640.(100 
2,924,000 
l,060.r.00 
1.3^8,000 
2.I>8J.300 
631.000 
6,409.900 
409,400 
2-S.'>,900 
6,450,600 
606  300 
8-' 3,400 
375,900 
102.C00 
14;',2O0 
4X6,400 
2d8,'.!00 
041,000 
1,971,100 
1.9-18,500 
1,167,100 
1,438,600 
393,600 
2,118  700 
645,100 
369,700 
32.;  ,500 
3,101..;00 
606,300 
659,800 
269,100 
740,'- 00 
46(,000 
716.000 
1,04^.000 
b76,'^00 
282,300 
4.849,700 
6,050.800 
78.8  0 
15«.«00 
3.853.00;i 
1,(51.000 
6K2.000 
1.090..100 
3,433.8  0 
1.042.40  1 
93,-.00 
460.000 
468,100 
451,400 
1,4S5..')00 
e49,700 
177,100 
188 '00 
1,167.100 
772,' 00 
414,800 
aS9,iOO 
SO-. "00 
255.000 
467  40' 
426.000 
622,000 


STet  Vevotitl 

other 

than  U.S. 


Total 352,360,800 


77,086,70( 


7SO.000 
340,000 
66.. 000 
470,000 
413.300 
118.1100 
346,000 
174.900 
63,0(0 
421,100 
293.400 
418,300 
77,000 
361.000 
123,70.1 
293,400 
60,'2OO 
203,100 
941.000 
976,4(1.  ■ 
280.900 
47,i.000 
•,!'2ti,E00 
391.200 
3W5.100 
107.1100 
236,700 
67i»,6lli 
174,  00 
221,000 
381.400 
133,^00 
t-0300 
2'<4,000 
i4'i,('0ll 
641.400 
355.000 
l,';6i.80O 
666  600 
148.000 
lOO.iOO 
1,0^7,00 
l,04tl,v)00 
4',!7.000 
243,900 
1,12   .600 
VT.'OO 
126, 
'.46,700 
1j^,,>0 
63,100 
245.800 
63,  00 
495.200 
26(.'00 
33,100 
138,1011 
163  400 
139,500 
214,31.0 
224,200 
164:20 

75.'00 
793,300 


2'i,39i),700 


lO.OiO.OOO 

10,731.000 
6,701, '200 
6,921,1100 

10.4b2.800 
2,974,000 

13,210,600 
2,'i48.  00 
1,(14,000 

20,101,300 
3,601,200 
4.225,900 
1,694,600 
2,2.i5.('0O 
1,107,100 
2,783.. Oil 
1,197.100 
3.106  800 

13.378.0011 
9,760,300 
6,8'0,-20.i 
7,338,1100 
2,851,900 
8,168,900 
4.8 12,100 
a.62!,-<00, 
8  3.45,900 

12.516,100 

2.7.12,000 

3,'2 13,200 

2,7i4.100 

2,933.600 

1.940,400 

3,3u7,ooO 

5,913,70(1 

6,424, -00 

2,0J.i.il0iJ 

20,754700 

il.436,1  00 

2,0»4,100 

1,019. ;00 

17,326,0(10 

8,488  ono 

4.0'.6000 
5.S39,v0il 
18,1H4,300 
4,464  hOO 
10  44.000 
8,''  '  .oOO 
2,67  >  5li0 
i.  ,.  4011 
6  3-0  '200 
3,4 1 0  800 
2,891,900 
2.8<:i.-^00 
3,.'.60,700 
3,'<!05,600 
2,loO,'.00 
1,488.100 
4.252,;  09 
1  9  DO.  100 
2,412,-i,r0 
2.070,100 
B,l06,'J00 

358,763,400 


Circula- 
tion. 

$ 
45,000 

4Bi000 


SECURITIES. 


Sid. 


103 
9612' 


385,000 

»61ood 


90,000 
627,800 
261,600 


2,800 

835,900 

48,600 


1,005,200 

1 6,000 

899,600 


13« 
132 
134 
123 


Bait.  &  O.E.  Side— Certs.  {101 
Col.  *C.  M.— 1st, 68.1914  .... 
Leh.V.— lsti6s,C.&R.,'98   laOHi 

2d,  78,  reg.,1910 (  135 

Cons.  6s.  O.*  R.,1923..    131 
Penna.— 3en.,88,cp.,1910,  133 

Cons.,  68,  coap.,  1906...    

Con9.,68,  re«r.,  1919....I  ll3>a 

4Ja8,  TniKt  Loao ,5105 

Perkiomeu— ial,d8,cp.'87      98 

Phil.*  R.—l8t, 68, 1910..    

ad,78,conp.*reg.,l.a93  llOhi 
Con8.,7s,  conp.,1911..l  127'a 
Oon8.,68,g.,  I.R.C.1911  «U4'iiillo 
Imp.,  68,  g.,  ooQp.,  1897  102  .... 
Oen.,68,g.,  conn.,  19081  lOdSj  107 

Gen.,  78,ooap.,1908....    107      

Income,  7a,  cogp.,  1896!  (  80 


Ask. 


SECURITIES. 


100 


128 


Bid. 


Phlla.A  Real'g  (Cout'd)- 
Oons.  6s,  1st  8er.,a.,19a2  i  94 
Cons.  68, 2d  »er.,o.,  1933  {  72 
Debenture  ootiD.,  1893.      65 
Deferred  incomes,  cp...      21'a 


BALTIinORB. 

RAILROAD  STOCKS.t 
Baltimore  &  Ohio 

let  pref 

2dpre( 

RAILROAD    BONDS. 

Baltimore  A  Ohio — 4s 

Cin.  Wash.  <t  Bait.— l»t». 

2d8,  fs 

3ds,  3-18  

Isl  Inc.,  58,  1931 


ll.'i 
125 
105 


98 


40 
20 


73 
75 


115 

100  >s. 

99 
78 
43 


•  JSli-dlTidand.    t  Per  sUara.    i  Last  price  this  week. 

Neff  ¥ork  Local  Secarlties. 

Bank  Htaok  LiUt. 


4'2,200 
44,000 


46,000 
40,700 
46,000 

43S;'7b0 

4'47',606 

46,000 

982io'o6 
39,100 

'silom) 

180,000 
46,000 
4(>,-^00 
45,000 

449, 100 


BANKS. 

Bid. 

Ask. 

BANKS. 

Bid. 

A»k. 

BANKS. 

Bid. 

A«k 

A4i«noa 

174 

180 

Oillatin  ..  .. 

200 

*.  If.  Count 

203 

,^ 

1.S8 

141 

Okrtield 

JO.I 

«.Y.  NatKl 

180 

aroadway... 

265 

•270 

G  ^rm'uAm.. 

110 

^tntb 

131 

....a 

ttatohs'A  Dr 

160 

170 

Oirmanla. .. 

2i)0 

1.  America. 

120 

..-«•* 

128 

135 

Ureenwlob., 

115 

Jorth  aiT-r. 

130 

■-.■M 

205 

■l4noT0r  — 

175 

irtental 

185 

-...a 

OhAtham.... 

'il5 

Iii.*Trad'8' 

320 

P«)lflO 

155 

165 

Jbemioal 

2700 

3000 

I-vlng  

LiatUer  Mts' 

115 

p.rk    

145 

21ii 

Pwple's 

165 

■Jlty 

(Jommeroe  .. 
lonCliiental. 

300 

... 

lanhauan.. 

156 

162 

P  leiilx 

lis 

120" 

16J 
121 

iarket     ... 

175 
163 

tepablio  . .. 

S',.Nioaolas. 

UO^. 

itsohanios'  . 

ua 

190 

*'ohs'*rr8' 

145 

7th  Ward. .. 

US 

...Ma 

130 

.... 

larcantile.. 

14'/ 

S^ijond 

230 

-....a 

llch  Ward. 

1M> 

toronants ' . 

141 

S  in9*Leath 

15U 

?itth  Ave... 

760 

t'roh'ts'Kr. 

115 

122 

40»te,>t!>(.Y. 

120 

First 

ietropolit'n 

fassan.  

J«w  York  .. 

16 

21 

147 

115 
208 

I'radosmen's 

i(>i 

Ealton 

157 



'altfld  St'es 

205 



20J,fOO 
226,0011 
180,000 

"67,566 


15,000 

16,1  00 

46,000 

X30,lOu 


42,600 

180,000 

19,1U0 

8,018.700 


Insurance  8tock   L<l«t. 

[Quotations  by  E.  8.  Bailey,  5'a  Pine  St.) 


OOMPAN'S 

Bid. 

Ask. 

COMPAN'.S. 

Bid. 

Ask. 

COMPAN'S. 

Bid. 

Aak 

American-.. 

ISO 

165 

Green  wlcb.. 

190 

22:1 

:i7atlonal    ... 

90 

105 

Amer.  £xab. 
Boireryi 

76 

90 

Gaardlau  ... 

60 

70 

S.  Y.  Bautt. 

160 

160 

160a 

185 

Hamilton  .. 

112 

130 

^.  Y.  Pire.. 

80 

95 

Broadway... 
Brooklyn ... 

185 

.Hanover 

115 

li5 

Viagara 

1.50 

1«5 

110 

125 

Home  ....... 

130 

138 

^orth  RlToi 

90 

9» 

112 

120 

Howard 

60 

70 

PaclHc 

180 

180 

City 

117 
100 

1-26 

no 

Jefferson 

Kings  Co — 

110 

190 

120 
310 

Park 

70 
160 

80 

Clinton 

l?6t'r  Cooper 

170 

Commorolal. 

35 

40 

Kulckerb'kr 

86 

91 

People's 

00 

100 

210 

830 

Long  Island 

90 

100 

Pheuix  

93 

lOO 

Eagle 

Kinplre  City 
Eximange... 
Farragut — 

i|40 

280 

Lafayette... 

75 

H5 

Ratger's  — 

130 

187 

90 

K.O 

Ifaaat'cftB 

114 

12J 

standard — 

102 

110 

95 

no 

Mechanics*  ■ 

60 

80 

sterling 

76 

85- 

no 

120 

Mercantile.. 

50 

70 

-4tlirvesant 

Ml 

iifS 

HO 

100 

Merchants* . 

'lO 

■rjuited  St**!.- 

140 

160 

300 

.120 

Montauk 

70 

75 

■A'esti-.hertei 

1-20 

160 

145 

IS8 

Nassan 

140 

146 

'Villiam^b'if 

'250 

280 

Globe 

116 

,25 

Uaa  ajiu   Cltr    Kallroad  9tock»  and    Bond** 
[  4aa  Qnotations  by  «BO.  H.  PKKH'nsB  *  Co.,  Brokers,  49  Wall  Btre**.! 


Boston  BankB.^— Following  are  the  totala  of  the  Boston  baakj 


1987. 1 


Oot.22llS=',347.200 

"  29il3'<,  ;6,i,50(l 

No,    6'l:-;8.816.500 


Specie. 


9,4S9,800 
8,^4 12,600 
8,73'2,100 


L.T'uilers.,  Deposits." 


*  « 

2,803,900  107,369,10(1 
3,09  ■',61)0,11.4.7^7.400 
2,938.000  106,413,200 


Circala'n. 


s 

8,342,900 
8,411,50(1 
8,408,800 


Agg.Cl'ngb 


92,395.035 
b3  iOO  978 
99,P24.69'2 


FbiiaUelptiia  BanbB. — The  totals  hare  oeen  as  follows: 


;  1887. 

Loans. 

87,401,400 

8/,li84.3ll0 
86.996,8011 

LawJol  Mon'y 

a3,SH';,50» 
23,^62,700 
•<!3,874,'.iOO 

Deposits.* 

S 
88,430,803 
86,0X7,91)0 
85,669,300 

Circala'n  ;Agg,Cl'ngs 

Oct.    22 

•'      29 

KOT.      S 

2,3.)3.760 
■i.311,2.=i0 
2,315  750 

68,646,7141 
58,729.072 
09,ul7,a61 

"IluAadluit  theitetu  "due  to  o^'jr  banks." 


Quotations  ill  Boston,  Pblladelplila  and  Baltimore. 

Following  are  quot  itions  of  active  stociks  and  bonds.  A 
complete  list  is  given  in  the  CaaONiCLB  the  first  Saturday 
of  each  month. 


GtR  COMPANIKM.       I  Bid,  I  Ask.; 


truoalyn  liaa-Light 

Oitlaens'  Gas-Ligtit 

Bonds,  53 

oonsollilated  Gas 

Jirsey  City  A  Hoboken... 

Metropolitan— Bonds 

MllnaKN.  Y.) 

Bonds,  68  

NMsaulBltlyn.) 

Sorip 


100 

60 
100 

74  "-J 
160 
114 

80 
100 

95 

96 


102 
66 

103 
76 


118 
92 

102 
97 
97 


G.1.S  COMPANIES. 


,  Bid. 


Pm)P16*S1  UKlyu.) 

WJliainsbarg 

Bonds,  68 

Mstropolltan  (Bklyn.)... 
ilanlcipal — 3ond»,  78..'.. 
Faitim  MUiiiolpal  

iiond?,  6s - 

EimtauiH 

Bonds,  6s 


60 
110 
109 

77 
106 
128 
105 
110 
UO 


Art. 


62 

lYi" 

80 

110 

130 
108 
US 
US 


[City  RE.  Quotations  by  H.  h.  QB4NT,  Broker,  14'^  Broadway,] 


SECURITIES. 


8ECUn(TlB9. 


Bid.  'A8k. 


81»4'  82 

.160 

.......217 

245      

441,'   44> 
20     I   21 


.    BKl^TWm. 

KAILROAD  STOCKS.! 

Atciuaoii  dL  1  ifpeju. 

Boston  <ft  Lowell.......... 

Boston  dL  :Ui4inu 

BiiBtou  &  Proviilence 

CaHforuia  Hiiiitheru 

Central  01  M»ssachnsutts 

Preferred 

Cbic.  Burl.  &  North'n.... 
Cievtfsnd  ACanlou 

PreibiTcd 

Saslern 

preferred , 

Fltcbtiurtf.pref 

FUnt  A  Pern  Marquette 

I*referre<l 

Kan.  City  Ft.  a.  i  Gulf ..  5  

Praleirert 1  ..,., 

X.  CrMciiiph.  &  Birin    .,    

Kan.  O.  oj.iiugi.at  jiem.l    79 
Mexican  cbuual ..,|     li\t 

£•*■•* '"^•'•-'•((•.P-**! '  

northern ? 

OldOeiony I  liH 

WlMonein  Cei  r,nkl 16=1 

Preferroii I  ...i, 

BONDS.  i 

Atoll,  it    l'ope«»-i«i„  7».    lies 

Coll  TiU8l,6» '     bi)^ 

Plain,  6s bd 

Mortgage,  6a 

Trust,  bs 

XMt'ru,  itass.— «s,  new 


U8 
142 


106  Si 
121 


C  Tori -looii  A- 1*.— 7bI  , 

C.C.  JHemph.  &  Biriu— 5s     91 

K-.Cilj  .->p  u  A  aio.i,.— bH    

iC.C.  Clint,  it  Sprlnef .— 68  i  98 

UUle  K.  4  Pt.  H 7s I  108 

Louisv.ET.<ftSt.L.— 1st,  6s    1U2 

2d  mon,,  2-6s ,'{ 

.Mar.  U.dL  Unt.— 1908,  bs, 

11)36,68 

Msxioan  Central— 48 

Lnuome ,. 

S  •..*  V.  Knir.-lst,  78.. 

Istmort.,  Cs  ...  

itt  BUHi,,  bs  

Sonth»?m  Kansati— (>8 

Texas  Division— 5s 

tncoiuvs    

Wiscoo.  oeat.  -1st  ser.Ss 

ad  series,  iuc,  73 


PUIt,AUIl.l,PUIA. 

R4lLROAl>  STOCKfl,  I 
BiB.  N.V.  APhil.,asa.pd. 

PrefeiTed 

L4h!gh  Valley 

L  ttle  Bohuyikill 

NVjrthern  (Juairal .... 

Pttunsylvauia i.... 

Pttlla.<fc  Reading 

West  Jer..iey 

ttAlLROAD  BONDS. 
AUegh.  Val.— 7  3.108,  'SB 

7b,  it.  eit.,  1910 

Inc.  7s,  end.,  conp.,  '91. 


56 


!  98 

<  69 

22 

122 

llOia 

103      105 
96     I  97 


74 


97, 


to 


10 

9  "a 


li'ckerst.A  ■■^it.l'.— Stk.    26 

1st  mort.,7s,  1900 113 

.r'dway&7tii  Av St'k 

Ist  mort.,53,  1901 102 

2d  mon.,  58, 1'Jll 103 

a'way  Snrlace  i»il8..-1911 

Bondsgnar., 63. 190S 

ntxitlyn  Citv— rtiflok 118 

Ist  mort.,  5s,  1902 106 

tKlyn.0ro88U)wn— stock.  1^0 

l8t  mort.,  78.  1888 10  J 

tushw'k  Av.(Bitiu)— St'k  160 
Central  Croas'.o«vn—stk..  150 

istmort.j  63, 1922 116 

ont.  Pk.  N.<s  K.  rtiT.-Slk    

Uonsol.,  7s,  1902 120 

Jhrtst'pb  r*li"h-<tr-stk.  126 

Bonds,  78,  1898 Ill 

>ry  Dk.  K.B.«  Hat'y— Stk  146 

Ist  mort,,  78,1893 JUO 


28 
115 
175 
104 
105  ij 

90 

90 
123 
110 
160 
105 
156 
160 
120 

81 
121 
130 
113 
152 
112<i 


D.  D.  B.  B.  <fc  B.  -  ...rip,  6s  101 
Jii'Uth  AC.— r<r.f>0k :U5 

aorip,  6s,  1911   il08 

42aA(.4l'nd  Si,.  (r'ry-Sl«'200 

I8t  mort,,  78,  893  112 

I'MSt.  Mauh.  Aat.  N.Ave    36 

Ist  mort., 68, 1910 108 

2d  mort.,  luoome,  6a 58 

'oast.  W.!4t.AP.  K"'\r~3tk 

1st  mort.,  7s,  1891 

.flnth  Ave 

Sioond  AT.— J^UMik 

let  mori.,  5-i,  1910 


166 
110 
107 
120 

1 1.15 


.Jonaol.,  78, 1883 101 

«UthAT. — .i-iv.i;      170 

lit  muru,78,  1800 110 

Third  AT. — "■■■■■ I '^20 

Bonds,   78,1890 1«3 

rw  •ai.y.i.nii.i  -..    ■4t<ick..l210 

Iht   nort.,  7s,  1893      ....112 


107 

160 

no 

210 
117 
41 

109 1« 

eo 

160 
US 
Ul 

12s 
IU7 

iso" 

ins 

;28« 

iSKO 
1114 


Uiilisted  Securities.— Quotations  from  both  Exchanges: 


SBCtJBITIES. 


Am.  Bank  Note  Co 

Atl:i.n,  <&  O.ai'.— Stock... 
A  ll.  &  Cliar,  Air  L.,  1st,  7s; 


65"8... 


8I>9 
65 
33  V 

5d% 


6518 
83  ■•>8 


US 

no 

20 


21 


•  ii-dlvldond.    t  Per  share,    i  Last  price  UU3  week. 


At.JtPac.-i8tSI,C.D.o  d68    91 
Boat.  hi.  T.<S  West.— Stk. 

Debentures    ..:    

Brooklyn  Kleyd— stock.. 

iBt  moi't 

2d  mort 

Cape  Pear  <fc  Yad.Val.,  Ist 
(:iies.<fcO..  aer.  H.'-et.  ncrip 
Cljlc.  santa  I'"' ?  *  C.il  63.. 

(.inn.  ife  t>in iiiglield 

».,oui,.  Cono-  (J1-*.  ■''r.  stock. 
hod:  *  Rio  (Sr.'W.— Mi'k. 
Dnl.  S.-Shore  at  At.  -  Stk. 


81 
117^1  120 


F.dmon  Klectrio  Llebt. 
Fl.i.  lty.ANaT.Oo.,c.<S  pW. 
W'.-uiiC.a  Pac. — 8t^ck... 
1st  6s 


FIonilerHoii  Bridge— stock 
i^auawha  iS  Ohio 

1st  pref 

ad  pref 

iHtHs 

K.in.City  •£ Omaha. 

Ist  murt-..i 

Kf»;iy  i>lotor 


OS 

37 

107 

78 
95 


13 

9 

23 

175' 

1<4 

14 

104 

44' 

03 

3 
12 

4 
60 

■75" 
9 


100  Hi 
2i4 
99 
41 

109 
81 


30 


18 
107 

45 


SEOOBirui:'*. 


Mer.  Nat.Oonatraiii'n  Co. 
Mexican   ■i.i     ...   .r.  rec, 

Ist  morl^ago.  tr.  ri'c  ,,, 
Xowil,  N.  &  Misa.  V.il  ... 
N.  Y.  City  *a  Moriuoiu — 
N.  Y.  .A.  Vii.  To..— -itocfc  - 
.V.  y.  W.  Sh.A  B.— Slocin 
North.  Pao.— I)1T.  tomla 
Oc6;vn  9toam.Co.,l8t  guar. 

Orange  Bolt  l.st 

PeiiSiMiola   A  Atlantic 

lal  uio^  t 

fitt-i.<»  A  est.  flR.  l.-it  JI. 
I'JStal  role;;r  .pU-lst,6S- 
Home  A  liecatur, ,  at  M . .  on, 
St,  LOUIS  f'l.  :?.  A  Wlcll.. 
SI.  Paul  li.&Gr.ri,  1st  ba 

soutlierQ  Tel.— iHt  M 

Tid.  A.  A.  Ji  -S.  Mich. 

V.  S.  h^lectrio  ijij^iiL...... 

Utah  Ceutrfil.— 1st.... .... 

Vioksu.iK  i\i»riiU4a. ...... 

Pinf 

Ist  tnort — 

2d  mort. 

luooiues... 

West  V.^.  BR.— Ist,  «s... 

Wesiom  .\at.  Bmk 

A  est  .N.  (.'SI.— Con.  M.... 
Wisconsin  lienlral  


Bid.     Ask 


101 

15 


NOVEMBKK  13,    1887.  J 


THE   CHRONICLE. 


Inujesttttcnt 

AKD 


Roads. 


639' 


Lalat  aaminiii  lUporUd. 


Week  or  Ha 


The  Investoks'  Supplkkb^t  contains  a  complete  exhibit  of 


Man-h,  Mny,  July,  September  and  November,  and  infiir- 
nitihed  without  extra  charge  to  all  regular  subscribers  of  the 
CiittONiCLE.  Extra  copies  are  sold  to  subscribers  of  the 
Chroniclb  at  60  ceiits  each,  an  I  to  others  at  $1  per  copy. 


RAILROAD  EARNINGS. 

Gross  Earnings  to  Latest  Dates.— The  latest  railroad  earn- 
ings and  the  totals  from  Jan.  1  to  latest  date  are  given  below 
for  all  the  railroad  companies  from  whom  reports  can  be  ob- 
tained. 


Lonel8laiid.....{lHtwkKov 

Loiiln'ji  Si  Mo.  R  .  .'.riily 

IiOiila.Ev.,\iKt.I,.|Oct'(ilM>r.. 
Louiav.  A  .Viwliv.t  Ith  wk  Oct 
Lou.X.A.&Clil.-.  Idt  wkNov 
LouUv.  N.O.  AT.  1 1  St  wit  Nov 
Mar.  Col.  A  No     Hcijtcinb'r. 
Miir.Hoin.'li.  ,V().  Itli  wk  Oct 
Moiii|ihiN,v('li,in.  :»(i  wk  Oct 
♦Mexican  (  cnt      1  st  wk  Novl 
•Me.\.  N.  (Mil  liiK)  Ki'iiti^nili'r. 
MII.L..SIi.&W(wt  I  iHt  wk  Nov 
MUwjiulicoifcNo.llHt  wkNov 
Mlmioaii.&  fit.  I,.'Mr'iitcinb'r 
Miiin.ANii.West.  Ith  wk  Oft 
MiMM.  .SiTonn  ..    :i  Wks,  Oct. 
MoMIc  &  Oliio      Ortdhor... 
Nash.  Cli..tSt.I,.  Scptiinb'T 
New  BruiiRwirk.  .'Scptcinb'r. 


1887. 


07,714 
n.'i,»27 
I»4,4ft7 
5O.'i,0(»6 
40.748 
.'57,»7a 

.13,210 
4:i,)S4 
!)H,5()0 

12i),73« 
.'">H,087 
li»,(!S2 

12<»,720 
(i4,714 

4 1  ,rtm 
2.'>7,173 
270,14« 

81,407 


1880. 


9 
fl.'i.O.-M 
51  ,<)05 
Kl.((68 
445,088 
3S.mM 

48.:i:i7 

3,(M)0 
32.702 
40,144 
84.0<Mt 

137,883 
45,.588 
14.114 

1.54,025 
10,882 

234',4IO 
223.312 
75,180 


Jan.  1  to  Latett 


£?2i 


1887.      I      18W. 


2,«W), 


nno' 


• 
2,n-,9.36 


N.Y.  Ten.  &  U.K.  Octolx'r  ...  ;3,534,itOO  3,l!)0,3(i: 


EOADS. 


Lalegt  Earnings  Seporlid. 


Wetk  or  Ifo 


Soptcmb'r 
4th  wk  Oct 
OctobiT .. 
Aitcmst. .. 
Augrust. 


AllcBlicnv  ViU.  .  Septcmb'r 
Ateh.  T.  &  8.  Fe.  Octobpr  . 

Atlanta  A  Char.  AiiKiist 

Atlantic  &  Pac.  i4th  wk  Oct 
Bait.  &  rotomne  Sci)ti'nib'r 
BeiM'h  Crock  ...[Scptcmb'r. 
Bninsw'k  iScW'ci'tlHeptcmb'r. 
Buff.N.Y.&  Philtlst WkNov 
Buff.Koch.A-  Pitt  l«t  wk  Nov 
Biir.C.Kap.A-  No.i4th  wk  Oct 
Cairo  V.  ic  Chic  '1st  wk  Nov 
Cal.  .'Southern.  !4th  wk  Oct 
JCaiiidin  A:  Atl'c  .S'ptcuib'r 
Canadian  I'acittc  lat  wk  Nov 
Cp.F'r&Yad.Val  Septemirr. 
Carolina  (.'out.  ■"  ' 
Central  of  (ia. 
Central  Iowa  . 
0>ntr!il  or  N.  J 
Cent  nil  Pacitle 
Charlcst'u  ASavl.\ugust.  ... 
Chesap.  &  Ohio.: October  ... 
Eliz.Lcx.A-B.8.  October .. . 
Chca.  O.  &  8.  W. .  October  . . . 

Cheshire August.... 

Chicago  &  Alton  July 

Chic.  A  Atlantic'l.st  WkNov 

Chic.  Burl.  ANo.  Anmiet 

Chit.  Hurl.  A  Q    i^eplcmb'r. 
Chic.  A  East.  IIL!  1th  wk  Oct 
Chic.  A  Ind.  Coal '  I  st  wk  Nov 
Chic.  Mil.  A  St.P.1 1  st  wk  Nov 
Chic.  A  N'thw'n.lSeptcmb'r 
Chic.  St.L.APitt«  October ... 
ChicSt.r.  AK.C.  October  ... 
Chic.  St.P.M.AO.'Hei.tembT. 
Chic.  A  W.  Mich.  Itli  wk  Oct 
Cin.ln(l.St.l,.&c.|4th  wk  Oct 
CiiLJack.  A  .Mac, 3d  wk  Oct. 
Cin.  N.  O.  A  T.  P.  4tli  wk  Oct 
Ala.  Gt.  South.  i4th  wk  Oct 
N.  Orl.  A  N.  K  |4th  wk  Oet 
Vicksb.  A  Mcr.i  tlh  wk  Oct 
Ticks.  Sh.AP'lthwkOet 
ErlaiiKcr  Svst  '4tli  wk  Oct 
Cui.Ricli.AKt.\V.|4tli  wk  Oct 
Cin. Wash. ABalt.  4th  wk  Oct 
Clcv. Akron  ACor 3d  wk  Oqt. 
Clev.  Si  Canton    Septcmb'r. 
Clcv.Col.C.A  Ind  October  ... 
Clev.  A  MarietUi;4th  wk  Oct 
Coeur  d'Alcnc. .  -  .•^eplcuih'r. 
Col.  A  Cin.  Mid   i4tli  wk  Oct 
Col.Hock.V.  AT.'  1st  wk  Nov 
Denv.  A  Rio  Or  |l.st  wkNov 
Denv.  A  U.  ({.  \V.i4th  wk  Oct 
Dct. r.ay  C.A.Vlp.  October  . 
Det.Lan.s'srANo.i  1th  wk  Oct 
I>et.Mn<k.AMar. 
E.Tcnii.Va.A(ia. 
Evaus.Alnd'pIi.^ 
Evansv.  A  T.  H 
Flint  A  P.  Marq. 
I'la.  R.ANav.(,'o.(4th  wk  Oct 
Ft.W.A  l)cu.City,4tli  wk  Oct, 
Oef>!;,-ia  Pacific   '  Ith  wk  Oc 
«r.  Rap.  A  tnd.  |4th  wk  <M. 
<Jraiid  Tniuk  ...jWk.  Oct.iK 
Gn.Ray  W.Abt.PiSepteuib'r. 
CnlrCol.  AS.  Ee.'Septenib'r 
nnn-i.vV-Tcx.Cen.  41h  wk  Oct 
Ilmiiist'n  A.Shen  Scptcmb'r. 
I1I.(  .  u.  (Ill.ASo)  October 
CcdarF.AMin.  S<ptcnib'r 
Duli.AKion.xC.  .Scplcnd)'r. 
Ia.  Falls  A.S.  C.  .'feptcmb'r 
Tot.  Iowa  linop  Siptc  inb'r 
TotJil  all  lines    Scptcinb'r 
Ind.  Bloom.  A  \V.  4tli  w  k  Oct 
Ind.  111.  A  Iowa   .■Scptcmb'r 
Ind.  Dec.  A  Spr   October 
Ind.  &  8t.  I-ouin   4th  w  k  0<t 
Jaik.  T.  A  K.  W    Heptcuib'r 
K.C.Ft.S.AOiUf.liid  wk  Oct 
Kan.  C.  8n.  A  M   :id  wk  Oct 
Kan.  C.  CI.  A  Sp  l:)d  wk  Oct 
Kentucky  Cent  jOetober  .. 
Keokuk  A  West.  4th  wk  Oct 
Kink'sfn  A  Pent. '4th  wk  Oct 

Kno.w.  A  Ohio  .^\u(^l8t 

Liike  E.  A  West  llth  wk  Oct 
Lehigh  A  Hnda'n 'October    . 
I:  Rock  A  Mem  '4th  wk  Oct 


1887. 


1886. 


.Ton.  1  to  Latest  Dale. 


159,015 

1,672,072 

92.574 

45,037 

123,7.56 
53,977 


180,9.59 
1,001,221 

105,008 
75,520 

129,034 
62,717 
28,166 
57,000 
40,098 
95,897 
17,000 
41,284 
62,50-1 

302,000 
27,964 
54,483 

231,443 

128,978 


1,383,842  1,161.850 


50,000 

32.577 

92.732 

14,624 

14,178 

59,67 

253,000 

20,580 

43,484 

189,.540 

133,365 


1887. 


1886. 


1,483,551'  1,321  ' 
15,295,396  12,724,' 


,'85,962, 
2,1.59,188 
1,063,905 

429,343 

251,589 
2,378.400 
1,687,256 
2,400.998 

646.31S 
1,182,197 

5'72,782 
9,446,468 

193,187 


30,3: 
413,272 
101,530 
219,833 

81,283 
817,64=1 

45,470 
181  220 
2,464;924  2,724,588 

56,061   44,597 

10,909    3,052 
686,000  600,727 
2,853,642  2,746,151 


30.9; 
372,031 

90,674 
181,437 

62,028 
715,166 

36,244 


4th  wk  Oct 
ItU  wkOct 
1th  wk  Oct 
1 1th  wk  Oct 
4  th  wkOct 


545,356 
39,486 

702.189 
39,8iJ4 
70,524 
12,978 

117,400 
58,628 
34,978 
24,151 
28,725 

263,882 
10.626 
67,454 
11,714 
36,744 

413,558 

9,850 

16,168 

10,027 

73.742 

178,500 
47,525 
37,700 
33,577 
14.644 

167,187 
6,399 
22,480 
69,633 
26,275 
19.287 
27,216 
73,781 

376.372 
37.230, 

290.645 

106,753 
16,908 


405,63 
21,202 

618,411 

37,701 

76,653 

9,029 

100,72 
45,064 
32.724 
21,781 
28,380 

228,671 
11,466 
59,101 
11,625 
33,807 

394,820 
7,264 

'"8,062 
71,373 
155,738 
36,675 
28,(K)2 
41,894 

146,404 
5,904 
22,328 
58,547 
23,828 
1o,:j76 
24.336 


5,098.419 
1,079,977 
7,583,954 
8,516,688 

323,503 
3,688,151 

894.014 
1,580,510 

419,458 
4,782,.172 
1,954,018 
1,613,351 
20,290.935 
1,673,270 

.329.857 
20.842,854 


•23 

l,22i;481 

986,129 

541,658 

2,219,744 

1.200,6.-)6 

2,335,860 

547,078 

564,032 

500,640 

8,307,416 

100,244 


4,643,632 
1,073,043 
6,634,220 
7,653,2.5.5 

312,628 
3,397,316 

766,826 
1,367,4<!7 

393,229 
4,237,494 
1,372,195 

19,326^8'(Fa 

1,450,834 


N.Y.  City  A  No  . .  i  Wk.  Oct.  8|  11 .35>s 
cN.Y.  I,.  E.  AW  lAuKiist...  1,709,759 
N.Y.  Pcnn.AO.lAujfust...  604,288 
N.Y.  A  New  Enj?.  Scptcmb'r  41 1 ,691 
N.Y.  Ont.  A  W. .  !  1  «t  wk  Nov  2i>,077 
N.Y.  Phil.ANorf.  Septemh'r.  43,.574 
N.Y.  Sua.  AW..  |Scptcmb'r  13I,0'23 
Norfolk  A  West  1st  wkNov  86,584 
N'thoastrn  <8.C.)  Au(;nst...  ,32,373 
Northern  Ccnt'l  .Scptcmb'r  452,632 
Northern  Pacific  1st  wkNov     393,020 

OhioAMLss J4th  wk  Oot       91,605 

Ohio  River  ilthwkOcf        10,616 

Ohio  Southern  .  lOctobcr.  61.129 

Omaha  A  St.  I.. .  iSeptemb'r        36,631 
Oregon  Imp.  Co. [August. ...     428,193 

Greg.  R.  AN.  Co.  August 422,776 

Pennsylvania.  ..Scptcmb'r.  5,006,568 

Penn.  ('ompany.\ 

No.  West,  sys..! Septemh'r.  1,742,095 

So.  West.  svs..  Septemh'r.  1,274,380 

PeoriaDec.AEv.  4th  wk  Oct       29,251 

Petersburg Seidemb'r.  |      28,179 

Phila.  A  Erie...  Sejitemb'r.      339,523 


20,599.576 
19,512,757|18, 000,719 
4,765,623    3,936,689 


4,849.015 

1,179,.503 

2,217,593 

386.401 

2,755,338 

1,2.52.165 

546.296 

430,643 

447,341 

5,431,783 

342,964 

1,813,000 

453,82r 

271.379 

3,734..599 

253,037 

271,091 

2,305.057 

6,689,793 

954,222 

401,073 

952,767 

328,448 

4,29 1 ,768 

195,593 

731,054 

2,142,199 

83<;,213 

561, 1S7 

972,292' 


63,960    1,979,030 


394,474 
33,740 

210.992 
94,673 
17.4(: 


4,300,995 

1.167,953 

2,146,157 
320,302 

2,338.182 
053,794 
496,608 
397,.504 
380,164 

4,5(16.553 
314.913 

1,639,698 
439,705 
262,611 

3,413,673 
227i440 

2'('i2'351 
1.06 1, 9  (3 

5,6i>:m;95 

85 1 ,663 

1S8.668 

1,011,202 

3,438,220 

161,418 
613,995 
1,7S9.788 
75:1,580 
3  li;,754 

(;.">-2.f;-<3 

l.OSl.Tli) 


IPhila.  A  Kcad'g.  Se]itcmli'r.  1 .96s,(il2 

Coal  A  Iron  Co.  Sci>temb'r.  2,135,081 

Pitts.  AWcsfm  ]4th  wk  Oct  55,634 

P'rtRoyal  AAug. '  .\ugust 15,994 

Prcs.A  Ariz. Cen.  August.  ...  8.337 

Pt.  R'al  A  W.Car.  August. . . .  15.361 

R.AD.A  r,sdr'ds    Itli  wk  Oct  211,200 

Rich. A  Petcrsbg.  Scptcmb'r.  18,866 

Rome  W.  A  Og  .    Scptcmb'r.  335,604 

ir8t.L.Alt  AT.H.  4tli  wk  Oct  03,888 

Branches |4tli  wk  Oct  32,940 

St.L.  Ark.  ATcx  14th  wk  Oct  105,352 

8t.E.ASanFr»n.t  1st  WkNov  126,900 
St-PauIADuhtthllst  WkNov!  38,385 
8t,P.Min.AMan.!Octolior...  11,061,933 

8.Ant.AAr.Pass.  Scptcinb'r.  57,670 

Scioto  Valley ISeptemb'r.  77.768 

8t>,ib'rd  A  Roan    Scptcmb'r  65,638 

Shenandoah  Val  October  ...  95,000 

South  Carolina. .  ISeptemb'r.  142,257 

So.  Pacilic  Co.— 

Gal.IIar.&S.A.  Scptcmb'r.  295,097 

Louis'a  \Vcst.. ISeptemb'r.  72,036 

Morgan's  LAT.  Septemh'r.  375,7.59 

N.  Y.  T.  A  Mcx.  Septemh'r.  17.402 

Tex.  AN.  Orl.    Scptenib'r.  109,993 

Atlan'c  .system  SeplenilVr  871. 26(; 

Pacific  system  Se]itenib'r.  2,627,3.54 


1 2.1 

1,6.59,1 '.JO 

577,317 

390,772 

25,591 

30,623 
102,817 

74,005 

29,785 
472,945 
3.50,212 

85,885 
5,215 

54,99.-! 

34.632 

317.045 

460.081 

4,674,052 

1,452.80.'-. 
1,145,.3.5: 

27,01-. 

25.6,5-, 
357,0,31 
1,834.11  1 
1,648.815 

44,'263 

21,408 

"15,445 

209.500 
18.633 

293.540 
57,329 
28,385 
59,366 

100,.572 
34,004 

950,057 

''r6',447 

46,067 

81,9,54 

101,899 


13, " 

l,»:il,517 

1,6(M,8M7 

43,495 

043,630 
1.313,943 
3,958,210 
1,274,120 
2,823,874 

810,218 
1,071,273 
1,170,986 

351,776 
1,971,769, 
2,255,780 

,590, 12S 
29,H  1 0.699'26,H26, 1 '2i 

441.601'       419,24.'* 


1.0,^-,(;5t 

1,743,857 

589.267 


13,0(H,«>4W 

3,900.721 

3,102,700 

1,324,411 

389,607 

998,163 

3,488,640 

345,196 

4,679,189 

1 1 ,349,388 

3,435,734 

257,600 

472,618 

2,068,988 

3,104,059 

41,053,674 

13,478,102 

10,338,376 

716,046 

265,378 

2.971,951 

16.O03,.531 

13,.539,282 

1,662,243 

202,428 


1,192,932  1,138,385 


14,956,S17  13,!»6ti,869 


13,200 

81,300 

55,900 

150,400 


16,63: 
102,235 

71,160 
190,033 


1,184,043  1,100,135 


03,069 

15,243 

38,518 

63,888 

26.761 

58.,505 

40,903 

5,158 

101,706 

8,802 

7,555 

42.123 

62.658 

15,674 

32,847 


220 

13,178 

40,153 

57,329 

23,776 

53,634 

36,130 

4.738; 

92.260 

7,469 

5,118 

26,729 

46,757 

20.360 

22,147 


349.101 
1,806,010 
2,262,216 

111,922 

9,389,146 

89,292 

595.302 

477,273 
1.161,867 
9,358,081 
2,190,673 


347,796 

1,777.422 
338.243 
2,155,374 
1,613.038 
201.6:16 
881.402 
261,078 


1,712,.595 
198,871 
672,673 


io,o;i6 

1,197,523 

2, 2  4 1,60s 

117,-_'56 

8,i;21,H67 

126.066 

67(i.7'29 

441,675 

1,241.470 

8.7:10.953 

2,105,468 


345,290 

1,.533,391 

184,449 

1 ,973,'202 

1,180,701 

1  -^6,  l:t5 

7i:."i,l>.50 

21s,750 


1,446,815 
177,666 
570,303 


Total  of  all. 
So.  Pac.  RB.— 

No.  Div.  (Cal.) 'August 

So.  Div.  JCal.)  August 

Arizona  Div  ..A  ugu.st. .  . 
New  Mex.  Div  August. ... 
Spar.  Un.  A  Col  .\ugust.  ... 
Staten  Is.Kap.Tr  October . 
To.Xiis  A  Paeillc  3.1  wk  Oct 
ToLA.A.AN.Mh  1st  wkNov 
Tol.  A  Ohio  Cent.  '1st  wk  Nov 
Tol.  P.  &  West ..  llth  wk  Oct 
Union  Paeitio  . . .  jSeptemh'r. 
Valley  of  Ohio. .  [Scptcmb'r. 
Wab.  Wc.st*'ni. .  ilst  wkXov 

Wah..E.  of  Miss  .Inly 

tWcst  Jersey :Se|>tcmb'r 

Wil.  C(d.  A  Aug  lAugiist. 
Wheeling  A  E.  E,  1  st  wk  Nov 
■Wisconsin  Cinfl  1th  wk  Oct 
Chic.  Wis.  AM.  Itli  WkOct 
Mill.  St.C.  A  W. ,  1th  wk  Oct 
Penokec  Br..  4th  wk  Oct 
Wis.  &  Minn..  14th  wk  Oct 


Scptcmb'r.  3,498,620 


168,971 

494,132 

122,418 

51,658 

6,803 

63,361 

164,572 

12,008 

24,813 

529,'2<>8 

2,'743,980 

.59,612 

121.000 

038.573 

1:I5.608 

49.221 

14,542 

71,148 

37,875 

13,815 

4,312 

9,155 


218,811 

57,207 

339,967 

18,440 

89,285 

723,771 

2,322,215 

3,045,985 

187,827 

196,2.55 

110,774 

46,242 

5,838 

56.691 

140,9.38 

11,032 

18.231 

20.22S 

2,517,793 

57,93-1 

111,000 

585,601 

133,726 

41,0-14 

10,709 

59,945 

15,794 

11,732 


',182 


6,331,358 

171,087 
2,3.56,205 
1,777,422 

767,965 
2,060,96- 
5,100,248 
1,414,.'?93 
6,670,120 

356,471 

579,698 

742,"778 
836,438 


11,779,(»98 

3.992.666 

2,906,6-1,5 

1,1.56.872 

317,988 

799,291 

2,703.98« 

316,6.50 

4.0<»;.'<34 

10,4«0,193 

3.205.2.5"J 

1.59.534 

415,936 

1.8'58.i72 

3,218,275 

30,806,283 

11, '230,603 

8,505,01« 

672,662 

270,714 

2,697,762 

14,194,341 

10,878,475 

1,278,607 

195,45« 


5,879,5,3a 
1,57,545 
2,096,431 
1,-533,391 
684,949 
1,373,30» 
4,011,410 
1,329,089 
5,916,664 

496, 159 


2,385,558 

607,8.36 

2,954,828 

125,200 

917,921 

6,991,423 

19,385,306  1 

26,376,727  23,329,109 


615,28* 
774,21-t 

1,920,582 
469,'257 

2,899,017 
111. -260 
714,;il3 

6.114,4<29 
214,730 


1,127,580 

2,671,1-241 

1,087,318 

484,776 

42,930 

750.566 

4.479.204 

439.710 

885,542 

779.584 


980,449 

2,079,503 

1,020,673 

451,939 

48,681 

693,591 

4,399,463 

303,576 

678,490 

-22,079 


20,78 1 ,843;  18,8;!0,0.58 


475,640! 
5,570.518; 
3.689.;<04 
1,167.153 

4  13.' 

625,3S9 
1,752,662 

553,443 

420,62; 

245,876 


431,081 
4,696,670 
3,595,899 
1,077,141 
421,W83 
492,40-t 
1,256,565 

28i,80"8 

iss's'ia 


!  And  branches.  *  Mexican  currency. 

cNot  including  earnings  of  N.  Y.  Penn.  &  Ohio, 
t  Not  ineliidiug  Cen.  of  N.  J.  in  cither  year. 
K  Including  Ind.  A  St.  Louis. 

Latest  Gross  Earnings  bj  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  sammed  up 
below. 

The  twenty-four  roads  that  have  thus  far  reported  their 
eat nings  for  the  first  week  in  November,  one  and  all  report  an 
increase,  the  aggregate  gain  being  |3ll,817,  or  13'£5  pet 
cent. 


lt<  vietk  of  Xotemoer. 


BnffiiloN.  Y  A  Phila.... 
BuiUilo  Roch.  A  Pittsburg. . 
Cairo  Viuce|iU|V<  &  Chia..  . 
Canadian  Pacific 


1887. 

1886. 

Inereate. 

Deereait. 

S 
67,000 

$ 

60,000 

32,577 

14,024 

253,000 

* 

7,000 
7,521 
2,382 

49,000 

*    ■ 
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Ut  toeek  of  Ifovember. 


, „jA  AUantlo 

.jleaco  ^  Ind.  Coal 

aa^o  Mil.  &  St.  Faul. 
S5rS>ck.  Val.  A  Tol.... 
IMnver  ic  Rio  Oninde .... 

£ou&vme  N.'  Alb.  A  cijc. 

IkmUv.  N.  O.  &Tex 

K«xloan  Central 

MUwaukee  L.  Sb.  &  West 
Hilwaukee  &  Northern. . 
Hew  York  Ont.  &  West... 

Ho'rfolk  AWe^tcrn 

Korthern  Paoilio 

Bt.  Louis  &  San  Fran 

8t.  Paul&Duluth...   

Toledo  Ann  A.  &  No.  Mich. 
Toledo  &  Ohio  Central  . . 

Wabash  Western 

Wheeling  A  Lake  Erie — 


Total  (24  roads) 

ir«t  Increase  (13-85  p.  c). 


1887. 


45,470 

10,909 

636,000 

73,742 

178.500 

67,714 

46,748 

57,973 

98,500 

58,687 

19,682 

29,077 

86,584 

393,020 

126,900 

38,885 

12,008 

24,843 

124,000 

14,542 


1886. 


2,559,888 


9 

36,244 
3,052 

600,727 
71,373 

155,738 
65,054 
38,004 
48,337 
84,060 
45,588 
14,114 
25,591 
74,665 

350,212 

100,572 
34,004 
11,032 
18,234 

111,000 
10,769 


2,248.571 


Inerea$e. 


$ 

9,226 

7,857 

35,273 

2,369 

22,762 

2,660 

8,744 

9,636 

14,440 

13,099 

5,568 

3,486 

11,919 

42,808 

26,328 

4,881 

976 

6,609 

13,000 

3,773 


311,317 
311,317 


Deettate. 


For  the  fouith  wetk  of  October,  seventy-three  roads  have  an 
aggregate  gain  of  $867,088,  equal  to  1417  per  cent. 


4<A  week  of  Oelober. 


1887. 


1886. 


Frev'ly  report'd  (26  roads) 

Atlantic  &  P.iolflc 

Burl.  Cedar  R.  A  North... 
California  Southern    ... 

Central  of  Georgia    

Chic.  St.  P.  A  Kan.  C 

Chic.  A  West  Michigan. . . 

Cin.  Ind.  St.  L.  A  C 

CiD.  N.  O.  A  Texas  Pac. .. 

Alabama  fit.  Southern 

Kew  Orleans  A  N.  E  .. 

Vlcksburg  A  Meridian . . 

VickslmrK  Shrev.  A  Pac. 

Cln.  Rich.  A  F.  W 

Cln.  Wash.  A  Bait 

CWiveland  A  Marietta 

Col-A  Cin.  Mid 

Den.  A  Rio  Gr.  West 

EastTenn.  Va.  A  Ga 

Evausville  A  Ind 

EvansviUe  A  T.  H 

Flint  A  Pcre  Marquette. 

Fla.  Ry.  A  Nav 

Fort  Worth  A  Uenv.  City. 

Georgiii  Pacitic 

Grand  Rapids  A  Ind 

Grand  Tr\ink  of  Canada. . 
Houiitou  A  Texas  Cent... 

Ind.  Bloom.  A  West 

Keokuk  A  Western 

Kingston  A  Pembroke.... 

Lake  Erie  A  Western 

Little  Rock  A  Memphis. . . 
LouisTille  A  Nashville. . . 
Marquette  Hough.  A  Ont. 

Mexican  Central 

Minnesota  A  Northwest 

Ohio  A  Mississippi 

Ohio  River 

Peoria  Dec.  A  Evans 

Rich.  AI>,  (A  leased  lines) 
'fit.  L.  Alt.  AT.  H.  M.  Line 
*t.  L.  Alt.  A  T.  H.  Brchs  , 
Voledo  Peoria  A  Western 

Wisconsin  Central 

C.W.AM 

Minn.  St.  CAW , 

Wis.  AMln 

Total  (73  roads) 

If  et  increase  (14-17  p.  o.) 


3,659,550, 
75,520 
95,897 
41,284 
231,443 
12,741 
39,864 
70,524 
117,400, 
58,6281 
34,978, 
24,151' 
28,725 
10,626 
67,454 
9,850 
10,027 
47,525 
167,187 
6,399 
22,480 
69,633 
26,275 
19,287 
27,216' 
73,731' 
376,372 
106,753 
63,069 
8,802 
7,555 
62,658 
32,847 
505,695 
33,210 
148,000 
64,714 
91,605 
10,616 
29,251 
211,200 
63,888 
32,940 
29,298 
71,148 
37,875 
13,815 
9,155 


Jncreate. 


3,244,206 
45,637 
92,732 
14,178 
189,540 
6,908 
37,701 
76,653 
100,722 
45,064 
32,724 
21,781 
28,380 
11,466 
59,101 
7,264 
8,662 
36,675 
140,404 
5,904 
22,328 
58.547 
23,828 
10,376 
24,336 
63,960 
394,474 
94,673 
55,220 
7,469 
5,118 
46,757 
22,147 
445,688 
32,762 
124,294 
16,882 
85,885 
5,215 
27,017 
209,500 
57,329 
28,385 
20,228 
59,945 
15,794 
11,732 
7,182 


462,412 

29,883 

3,165 

27,106 

41,903 

5,833 

2,163 


Decrease, 


47,068 


. September .  r-Jan.  1  to  Sept.  30.-\ 

1887.      1886.     1887.     1886 

Soade.  $  $  $  $ 

Morgan's  La.  AT.. Gross.    375,759      339,967     2,954,828     2,899,017 

Net...     109,745         59,673         568,070        620,108 

U.Y.  Tex.  *Mex.. Gross.       17,402         15,440         125,200         111,260 

Net...         5,384  5,945  13,354  576 

Texas  A  New  Dr.. Gross.    109,993        89,285        917,921        714,312 

Net...       54,166         40,750        425,526         303,307 

Total  Ati.  system. Gross.    871,187      723,771     6,991,344     6,114,429 

Net...    292,674      166,585     1,675,337     1,401,056 

Total  Pao.  system.Gross. 2,627,354  2,322,215  19,385,306  17,214,730 

Net.. .1,182,002  1,196,853     8,947,668     8,610,210 

Total  ot  all Gross. 3,498,620  3,045,985  26,376,727  23,329,159 

Net.. .1,474,676  1,363,437  10,623,005  10,011,266 
ToL  A  Ohio  Central. Gross. 
Net... 


16,678 
13.564 

2,254 

2,370 

345 

"8,353 

2,586 

1,365 

10,850 

26,783 

495 

152 

11,086 

2,447 

8,911 

2,880 

9,771 


7,058,861 


Soadt. 

Callfomla  South'n  ..Gross. 
Net... 

EvansviUe  A  Ind Gross. 

Net... 
Evansv.  ATerreH.. Gross. 

Net... 

».  T.  cade.  A  St.  L.. Gross. 

Net... 

Peoria  Dec.  A  Ev... Gross. 

Net  .. 

Wheeling  A  Lake  E ..  Gross . 
Net... 


107,419         80,446         753,648         572,744 

42,990        24,363         237,257         158,171 

^  Jan.  I  (o  A«sr.  31.— \ 

1887.  1886. 

$  $ 

956,456    428,707 

417,331  def.  28,504 


-Augutt.- 


1887. 

116,684 
45,959 
27,157 
15,198 

103,861 
71,803 


80,036 
41,278 


1886. 

$ 
63,761 
4,321 
24,949 
15,289 
91,702 
64,499 


90,778 
59,020 


153,697 
64,114 
579,108 
311,161 
2,961,600 
726,905 
557,285 
262,340 
480,250 
138,017 


121,306 

64,843 

506,538 

277,701 

2,326,806 

668,515 

501,488 

235,276 

376,092 

76,889 


TEAS  BEGINNINO  JULY  1. 


-Septtmber.- 


Boadi. 
Minn.  A  Northw Gross. 

Net... 
Tol.  A  Ohio  Central. Gross. 

Net... 


1887. 
$ 
186,270 
55,360 


1886. 


59,465 
27,169 


r-JuJv  1  to  Sept.  30.-. 


18S7. 

458,180 
150,535 

282,889 
91,708 


107,419    80,446 
42,990    24,363 

YEAB  BEGIMNDiG  BKITEHBEB  1. 

. Augutt. 

1887.  1886. 

Sotuff.  $  f  $ 

Evansv.  A  Terre  H.  Gross.    103,861        91,702        831,771 
Net...       71,802         64,499        403,190 


1886. 

$ 
149,901 

63,376 
218,596 

58,013 


^Sept.  1  to  Aua.  31 .— « 

1886-7.    1885-6. 


764,157 
388,977 


18,102 


TEAB  BEGINNIKO  OCTOBEB  1. 

. September. .  ^Oet.  1  to  Sept.  30.-% 

..  1887.        1886.  1886-7. 

£  $  $ 

Borne  Wat.  A  Ogd.  .Gross.    335,604      293,540  3,138,448 

Net...     175,583      153,229  1,412,446 


l'885-6. 

$ 
2,806,965 
1,222,840 


6,182,773 


948,227 
876,088 


72,139 


Including  Indianapolis  A  St.  Louis. 

Net  Earnings  Monthly  to  Latest  Dates.— The  tables  follow- 
iog  show  the  net  earnings  to  latest  dates  reported  ,the  returns 
for  each  road  beiag  published  here  as  soon  as  received,  but  not 
kept  standing  frtm  month  to  month.  The  first  table  includes 
aU  roads  for  the  latest  month  and  from  January  1,  1887, 
the  other  tables  showing  those  roads  separately  whose  fiscal 
years  begin  at  other  dates  than  January  1. 

TEAS  BKGINNISO  JANUARY  1. 

. September. ,     .—Jan.  1  to  Sept.  30.— 

„     ,  1887.  1886.  1887.  1886. 

,     Soadt.  $  $  $  $ 

AWl.Top.  AS.  Fe..GrosB.l,506,261  1,466,246  13,634,174  11,052.675 

Net...     671,232      796,261  6,232,374     5,105,030 

CheeapeakeAOhio.. Gross.    410,328      388,992  3,274,879 

Net...     162,273       140,016  1,022,797 

KUz.  Lex.  AB.  S..Gro8S.    109,707        95,802  792,484 

Net...       50,306        37,759  276,908 

Ches-O.  AS.  W....  Gross.    187,046       160,944  1,366,677 

Net...       90,151         69,824  544,703 

CUc.  Burl.  AQ Gross  2,464,924  2,724,588  20,290,935  19,326  863 

Net...  1,133,317  1,593,344  9,056,176     9,135|676 

Senv.  A  Rio  Grande. Gross.    753,551      646,034  5,721,293 

Net...    336,778      274,171  2,347,048 

Keokuk  A  Western    Gross.      30,353         28,270  229,523 

10,444  def.  2,083 

129,720   154,625  1,071,273 

48,125    63,766  283,992 

186,270    59,465  970,852 

55,360    27,169  291,138 

81,407    75,186  590,128 

''     311         28,778  

335,604      293,540  2,356,205 

1';  0,583      153,229  1,028,340 


Net... 
Jflnneap.  A  8t  L Gross. 

Net... 
JUxm.  A  Northw Gross. 

Net... 
JtoW  Brunswick Gross. 

Net... 
Borne  Wat.  A  Ogd. .  .G'->8». 

A'et... 
Bo.  Pacific  Co.— 
OaLH.  A  B.  A.. ..Gross. 

Net... 
MnMam  Wwt'n.GnMa. 


3,025,285 
916,135 
676,152 
235,178 

1,186,030 
417,684 


4,750,697 
1,698,077 

218,874 

1,087,670 
318,676 
328,282 
124,958 
589,257 


2,096,431 
890,515 


295,097 
83,217 
72,936 
40,162 


218,811 
29,010 
57,267 
31,208 


2,385,558 
380,337 
607,836 
388,049 


1,920,582 
240,109 
469,257 
236,958 


ANNUAL   REPORTS. 

Moblle'Fohio. 

(For  the  year  ending  June  30,  \9&T.J 
The*  total^leogth  of  main  line  and  branches  (including  the 
St.  Louis  &  Cairo  Railroad)  operated  by  the  Mobile  &  Ohio 
Railroad  Company  during  and  at  the  close  of  the  fiscal  year 
(June  30,  1887)  was  662-6  miles.  The  Columbus  &  Stark ville 
branches  (25  milf  s)  have  been  operated  during  the  year  by  and 
under  an  agreement  with  the  Georgia  Pacific  Railway  Com- 
pany, the  revenue  derived  therefrom  appearing  in  miscellan- 
eous receipts. 

The  change  of  gauge  of  the  St.  Louis  &  Cairo  Railrf  ad  w«8 
not  completed  until  late  in  Nov*mber,  1886,  up  to  which  time 
it  was  necessarily  operated  as  a  narrow  gauge  road,  and  it* 
transportation  service  for  the  public  and  the  revenue  cerived 
therefrom  were  seriously  interfered  with,  and  indeed  reduced 
to  a  minimum.  The  St.  Lcuis  &  Cairo  Railioad  was  operated 
during  the  entire  year  at  great  dieadvai-tage,  ai.d  coi.te- 
qutntly  the  returns  of  its  operations  for  the  past  jesr  should 
lurnieh  no  fair  basis  or  criterion  by  which  to  estimate  future 
results.  I  % 

"While  the  total  revenue  from  freight  is  |6,925  less  than  the 
preceding  year,  there  is  an  increase  of  15,643,379  mile  tons. 
Miscellaneous  freight  shows  an  increase  in  revenue  of  $88,- 
775,  with  an  increase  of  63,626  tons  moved.  The  revenue  from 
coal  freight  decreased  $12,746,  with  a  decrease  of  16,263  tons 
moved,  resulting  from  the  cessation  of  work  fiom  strikes 
for  a  great  part  of  the  year  in  many  of  the  Alabama  mines. 
The  revenue  from  cotton  freight  d«  creased  $82,965,  with  a 
decrease  of  12,088  bales  moved.  "This  latter  decrease  was  in 
part  caused  by  the  falling  oflf  in  the  crop  ;  but  the  decrease  in 
revenue  was  mainly  the  direct  result  of  the  reduction  of  rates 
forced  upon  us  by 'the  Miesiesippi  Railway  Commission  and 
further  by  the  active  competition  of  new  lines  entering  our 
territory,  which  resulted  in  drawing  cotton  from  our  line  and 
reducing  our  haul  to  jutction  instead  of  to  our  own  terminal 
points,"    *    *    • 

The  growth  of  the  freight  and  passenger  traffic  of  the  Mobile 
&  Ohio  Railroad  from  1878  to  tte  present  time  is  shown  by 
the  following  table: 

. Patsenger.- 

>-  a  »■ 

►-I             ft,  « 

1878-79.   6,968.900  4-17 

1879-80.10.468  635  3-80 

1880-81. 11,312. (55.)  3-67 

1881-82.12,409,125  3-23 

lt82-83. 13.335,825  3-21 
1888-84.15,267,220 


. Frijght. 

1 

1 

^6 

i 

a 

.S 

Jife 

1 

e 

o  a, 

s 

0) 

S 

B5 

l<) 

$290,314 

58,339,703 

2-48 

$1,444,737 

398,216 

80,406.765 

2-22 

1,772,984 

416.126 

86,9.16.914 

2-06 

1,791   502 

401,701 

75,184.535 

2-15 

1,61 

427.999 

75,330,86 

2-28 
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"  The  enormous  increaae  here  shown,  e8pe<'iall7  in  freight 
ton  mileK,  which  in  nine  years  have  almost  doubled, 
with  scarcely  any  change  in  uroea  revenue,  is  due  to  the 
creation  of  competing  lines  which  have  entered  our  territory 
and  divide<l  or  diveitmi  our  buainiHS  ;  and  wliile  the  result  of 
such  increased  facilities  will,  as  it  always  does  in  due  time, 
develop  the  country  faster  and  to  a  greater  extent  th  in  would 
otherwise  have  been  the  case,  yet  in  h  section  aim  at  entirely 
devoted  to  agriculture  such  development  is  necessarily  slow 
both  in  the  increase  of  population  and  of  products.  But  in 
addition  to  the  i  ffect  of  competing  lines,  which  have  also 
developed  new  sources  of  supply  and  have  opened  new 
markets,  our  revenue  has  been  very  seriouHly  adected  by  the 
action  of  (he  Railroad  Commission  in  Mississippi  and  the 
uncertnin  readjustment  of  rates  resulting  from  national  legis- 
lation." 

To  meet  the  requirements  arising  from  the  increiiged 
volume  of  business  i  ne  company  has  de<  med  it  necessary  for 
the  mainteoance  of  its  buaintss,  in  addition  to  the  expenses  of 
operation,  to  make  during  the  past  year  ad<iitions  and 
improvements.  Of  the  amount  so  expended  $114,384  has  been 
charged  to  the  renewal  fund,  and  $178,767,  less  |47,186 
realized  from  sales  of  lands  at  over  schedule  value  and  from 
discount  on  debentures  purchBsed  for  sinking  fund,  has  ^een 
charged  to  cost  of  property  ;  in  addition  thereto  there  has 
been  expended  on  ac<  cunt  of  additionftl  f  qHipitie>)t  the  sum 
of  $165,761. 

"  To  make  these  obligatory  additions  and  improvrments  we 
have  heretofore  depended  largely  oa  the  renewal  fund,  which 
has  partially  furniiihed  the  required  me  ins.  This  fund  at  this 
date  stands  in  credit  $532,105,  $104,295  of  which  is  represented 
by  second,  third  and  fourth  debentures  and  stock,  amounting 
in  the  aggregate  to  the  par  value  of  $501  500.  The  ►alance  of 
this  fund  is  represented  in  materials  and  additions  to  property. 

"  ExtraO'dinary  expenditures  for  additions  and  improve- 
ments to  property  beyond  the  cost  of  maintenance,  op.  ration 
and  proper  repair  have  been  deemed  necessary,  and  have  more- 
over been  forced  upon  us  by  circumstances  over  which  we  had 
no  contrni,  to  mamtain  the  business  of  the  company,  and 
while  those  expenditures  have  not  produced  during  thie  patt 
year  immediate  results,  yet  there  is  no  question  but  that  tlie 
benefit  to  be  derived  therefrom  will  soon  become  apparent  in 
the  more  economical  maintenance  and  operation  of  the  prop- 
erty, and  in  the  ability  to  Batisfactorily  move  a  larger  volume 
of  business.  Such  expenditures  practical  experience  shows 
are  necessary  upon  all  improving  and  growing  lines,  and  this 
is  especially  the  case  with  roads  in  the  Southern  States,  which 
■how  signs  of  active  development ;  no  section  of  the  country 
offers  belter  encouragement  for  the  future  than  does  the 
South,  and  consequently  no  railroads  will  need  more  new  cap- 
ital expended  than  do  Southern  roads,  which  have,  until  a 
few  years  back,  kept  themselves  barely  afloat  by  high  rates 
necesfary  to  circumscribed  business,  but  are  now  confronted 
by  Dew  coD(U'.ions  and  considerations.  Such  expenditures, 
however,  for  actual  additional  property  should  be  capitalized 
so  as  not  lo  impose  an  undue  burden  upon  the  current  revenue 
which  would  otherwise  be  applicable  to  the  junior  securities." 

The  statistics  of  earnings',  expenses,  etc.,  for  four  years  are 
compiled  for  the  Chronicle  as  follows  : 

OPERATIONS  ANU  FISCAL  RB8DI.TS. 

1863-84.  1884-85.  18S5-86.*  1886-87. 

Total  miles  operated.         527  527  527  663 

Opefatiuiis—                       $  $  $  9 

Pagsenger  mileage...  I?.2ri7,220  2fM97,865  12,961,735  12.(60,403 

Rate  per  pass  perm.     2-71  cts.  2-lS<ta.  i-Bl  ots.  271  ots. 

FreigUttt.-ns)  mUe'ge  87.024,793  89,732,4-5  97,731,678  113,378,057 

Rate  per  OQ  per  m..      1-97  ots.  l-70ct8.  1-50  cts.  l-29ot8. 

Earnings — 

Pi'sengera 413.094  433,895  338,772  430,296 

Freight 1,712,923  1,626,494  1,471,097  1,762.182 

Mall,  exi.ress,  Ac...        152,900  140,636  152,159  238,903 


Tot.  gross  caiu'gs    2.278,917      2,101,025       1,962.3£8       2,431.381 
Operating  expenses..    1,547,467      1,  76,1S6      l,45-,584      l,793,6t8 


731,450 
67-89 


524.839 
78-01 


506,744 
7417 


Net  earnings 

Perct.  op.  tx.  to  earn. 

•  Does  njt  include  Cairo  &  St.  Louis,  leased  February,  1886, 
I.SCOME  ACCOCN'T. 
1883-84.        1884-85. 


637,713 
73-77 


Rteeiptt— 

Net  eamlngs 

Net  earu.  C.  Jk  Bl.  L 
Other  receipts 


731,450 


731,450 

471,200 
265,C0O 


524,839 

r  24,839 
482,400 


188S-86. 
$ 

50«,744 
30,580 
10,402 

547,726 

481,600 

"38,636 


1886-87. 
9 

637.713 
t 


637,713 
480,900 


128.81)3 
26,7S0 


Total  net... 

Duburtementt— 
Int.  on  luort.  bonds . . 
Interest  on  incomes.. 

Rent  to  C.  A  St.  L 

UiscelI>iiieots 

Total  disbnrsem'U       736,200  482.400  520,236         636,393 

Balance Def.     4,750  Bur.  42,439    Sur.  27,4P0    Bur.  1,320 

<  Included  in  preceding  item 

Manhattan  (Elerated)  Railway. 

CFor  the  year  ending  Septemb  r  30,  1886.^ 

At  the  annual  meeting  oF  the  Manhattan  Elevated  Railway 
Co.,  h.ld  en  Wednesday,  the  old  toard  of  direct  n  was  re 
elected,  the  only  change  being  the  t-ubst'tution  of  Mr  Edwi 
Gould  for  Mr.  Edward  M.  Field.  Tte  board  is  as  follo>' s  : 
Jav  Gould,  R.  M.  Oallaway,  Russell  Sage,  Chester  W.  Chap'n 
Sidney  Dillon,  Ekiwin  Gould,  J  Pier pont  Morgan,  Cyi us  W. 
Field,  John  H  Hall,  George  J.  Gould,  Samuel  Sloan,  Simon 
Wonmer,  S.  V.  White. 


The  report  for  the  year  ending  S<>pt.  80  showed  the  follow- 
ng  income  ; 

18«3-1.  1884-S.  1885-6.  188«-7. 

SrOM  earnings 96,726,359  •7,000.567  $7,420,216  98.103.8M' 

OperaUng  expenses...  3,884.949  3.967,983  3,960.191  4,e70,4ft«- 

■     I  I.I  —  -..  ■  ■' 

Net  eAminRa....«2,841,4IO  $3,032,584  93,466.024  •»,M9,3ia- 

tntereat and  rentals...    1,381,713  1,499.043  1.806,39tf  IJSIM:(MO' 


Balance $1,459,697    91,573,511    91,659,611    91,.578.18S. 

Deduct  dividends 1,170,000     l,fi60,000      1,560,000      1,560.009 


Barplos 9280,697         913.541         199,631         918,1891 

The  following  is  a  statement  of  iche  number  of  pMseng^era 
carried  on  the  elevated  railroads  in  New  York,  ana  the  grrm^ 
earnings,  since  the  completion  of  the  roads  : 


Pcutengeri. 
1878-79..  46,045,181 
187»80..  60,831.757 
1880-81..  75.5'<5,778 
1881-82.  86.361.029 
1882-83..  92,124,943 


EarningB. 

$3,.'i26,H25 
4,612,976 
5,311,076 
5,973,633 
6,386,506 


Panenger$. 
1883-84..  96.702.620 
1884  81..103,3.-.1,72!) 
1HH5  a6..115.10!).5!)l 
1886-87. 15H,963,232 


Karninitf. 

$6,723. 882- 
7,00",5«« 
7.426,210 
8,102,662 


A  comparative  statement  of  passenger  traffic  on  the  several' 
lines  in  the  past  two  years  makes  the  following  exhibit : 

year  ending  Tear  enaing  Inertat*. 

Lint-                                Sept.  30.  \%9a.  Sept.  30.  IHHT.  'ST  over '69^. 

Second  Avenue 22,l!i4,560  30.532,(79  8.337,819' 

Tlilnt  Avenue.. ,i 48,751,160  66.57.1,454  17.N24.394 

Sixth  Avenue , 31,967,4'<5  45,204,992  13,237,58^ 

Ninth  Avenue 12,196.436  16,650.717  4,454,281' 


Total     115,109,801        188,983.2*4        43^53.60% 


GENERAL  INVESTMENT   NEWS. 

Baltimore  &  Ohio.— It  is  reported  that  the  statement  of 
earnings  and  expenses  for  the  fiscal  year  ended  September  30, 
1887,  made  up  for  the  annual  report,  will  be  submitted  to 
stockholders  on  November  21.  Revenues  for  year  abonfe 
$20,600,000 ;  net,  $6,500,000. 

Bankers'  k  Merchants'  Telegraph  Company.— At  thej 
annual  meeting  of  the  stockhnlders  of  the  Bankers'  &  Sfer^ 
chants'  Telegraph  Company  at  Cleveland  on  Thursday  the 
following  directors  were  elected:  Edward  S.  Stokee  and 
Dwight  Townsend  of  New  York,  and  T.  V.  Kurtz,  J.  L. 
Chamberlain  and  S.  T.  Paine  of  Cleveland.  Edward  9.. 
Stokes  was  re-elected  President  and  Dwight  Townsend 
Treasurer. 

Bine  Springs  Orange  City  &  Atlantic— At  Jacksonville^ 
Fla  ,  November  7,  the  Blue  Springs  Orange  City  &  Atlantio 
Riilroad  was  sold  at  recjeiver'ssale  for  $141,500  to  E.  R.  Chap- 
man, representing  the  New  York  capitalists  who  furnished, 
the  money  to  build  it.  The  road  is  thirty-one  miles  long  and 
rurs  from  Orange  City,  100  miles  south  of  Jacksonville,  om 
the  Jaoksonville  Tampa  &  Key  West  iiailroad,  to  Ne^r 
Smyrna  on  the  Atlantic  coast. 

Boston  &  Providence — The  call  for  the  annual  meeting  of 
the  stockholders  of  the  Boston  &  Providence  Railroad  Com- 
pany, to  be  held  in  Boston  on  Wednesday,  Nov.  16,  has,  be- 
t-ides the  regular  articles  for  routine  business,  the  following: 

1.  To  determine  whether  the  stoeljholdcrs  will  authorize  the  director* 
to  apply  for  such  legislation  as  may  be  needful  and  proper  to  enable  tha 
loriioratlon  to  lease  its  road,  property  and  franchises  to  the  Old  Colony 
Railroad  Company,  such  lease  to  be  subject  to  subsequent  ratUlcatlon  by 
the  stocicholderp. 

2.  To  determine  whether  the  stockholders  will  authorize  the  issue  o  t 
bonds  or  notes  for  the  corporation  to  provide  for  funding  its  floating  debt 
and  for  the  payment  of  money  borrowed  for  any  lawfiil  purpose,  and  to 
what  aruount.  Also  to  appoint  some  person  to  approve  and  ratUj  th* 
tame  when  issued. 

Buffalo  New  York  &  Philadelphia— Western  New  York  *. 
Pennsylvania. — In  Philadelphia,  November  10,  a  meeting  of 
the  stockholders  of  the  Westfrn  New  Yoik  &  Pennsylvania! 
Railway  Company  of  Pennsylvania  was  held,  and  the  agree- 
ment of  merger  with  tlie  Western  New  York  &  Pennsylvania^ 
Railway  Co.  of  New  York  was  adopted.  The  stockholders  of 
the  latter  corporation  will  meet  in  '  ew  York  on  November  2& 
to  approve  the  merger.  The  new  corporation  will  be  known  as 
the  Western  New  York  &  Pennsylvania  Railroad,  The  Buffalo 
Ntw  York  &  Philadelphia  Railroad  sold  in  foreclcsure  is  sue- 
ceeded  by  the  new  corporal  on.  The  officers  will  be  as  follows: 
President,  G.  Clinton  Gardner;  First  Vice  President,  John  D. 
Probst:  Secretary,  Jrseph  R.  TrimHe,  Philadelphia;  Trea-urer, 
John  Dougherty,  New  York.  Directors,  Cfarl  Schu'?!,  ^ 
Kfssel,  Edward  L.  Owen,  Calvin  H.  Allen,  Frederick  W.. 
Foote,  F.  B.  Atkins,  Isaac  N.  Seligman,  Bryce  Gray,  New 
Yo  k;  G.  Clinton  Gardnfr,  Greenfield,  Mass.;  George  W.  Miller^ 
Buffalo;  E.  W.  Clark,  Jr.,  Philad. Iphia. 

Central  Iowa. — An  agreement  has  been  reached  between 
the  Boston  (ximniittee  of  the  Central  Iowa  Railway  Company 
and  the  i  egular  committee  of  reorgai  ization.  The  Boston  (xim-- 
mittee  have  withdrawn  their  opposition  to  thf  proposed  plan 
and  accepted  the  original  terms  of  the  New  York  committee.. 
The  main  line  bonds  controlled  by  them,  amounting  to  nearly 
$1,. 500,000,  have  been  turned  over  to  the  Mercantile  Trust 
Company,  custodian  of  the  securi'ies  of  the  New  York  com- 
mittee. This  insures  a  ha' moniou-"  reconstruction.  The  main, 
line  was  bought  by  the  committee  for  $3,400,000  on  the  9lh 
inst.  at  Marshalltown,  Iowa,  to  which  date  the  s»le  had  been 
poetpor  ed.  The  othtr  branches  have  already  been  purchsaed 
by  this  committee,  and  the  new  company  will  bo  speedily- 
organized, 

Chesapeake  &  Clhio.— Notice  is  given  by  the  Newport  News 
&  Miss.  Valley  RR.  Co.  that  the  privilege  to  arsenting  "  B  "^ 
bondholders  to  receive  25  per  cent  in  Newport  News  &  "'— 
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Valley  stock  will  be  reopened  and  continue  till  Dec.  1  next ; 
toldere  who  have  afsented  since  Oct.  10  will  also  receive  this 
bonus  in  stock. 

ChicBffo  &  Fastern  Illinois.— A  consolidation  of  the  Chi- 
cago &  Eastern  Illinois  with  its  branches,  the  Strawn  &  Indi- 
ana State  Line,  the  Momence  &  Slate  Line,  the  Chioago  Dan- 
ville &  S;ate  Line  and  the  Eistern  Illinois  &  Indiana  State 
Line  railroads,  has  been  successfully  accomplished.  The  old 
directors  of  the  Chicago  &  Eastern  Illinoi*  Company  were 
re-elected,  and  at  a  meeting  of  the  dirtctors  the  old  offiiera  of 
the  board  werf'  chosen  to  serve  another  year.  K  chard  M.  uoe 
of  thin  city  is  President,  H.  H.  Stevens  of  Boston,  Vice-Presi- 
dent, H.  A.  Rubidge  of  Chicago,  Secretary,  and  J.  C.  Calhoun 
of  Chicago,  Treasurer.  . 

It  is  uDderstf  od  that  this  consolidation  of  proprietary  com- 
panies is  mert^ly  the  pacing  of  the  way  to  a  more  important 
move  by  the  Chicago  &  Eastern  Illinois  board  in  a  formal  con- 
solidation of  the  latter  system  with  the  Chicago  &  Indiana 
Coal  Riilway  Company. 

The  company  has  provided  for  all  its  indebtedness  by  a  con- 
solidated first  morig>ige  of  $8,000  000.  The  instrument,  dated 
Nov.  1.  runs  until  Nov.  4.  1937,  and  is  in  favor  of  the  Cen:ral 
Trntt  Company,  of  New  York,  as  trustee.  ,    ,,  . 

A  meeting  of  the  directors  and  managers  will  be  held  in 
New  York  at  which  all  necessary  legal  steps  will  be  taken  to 
unite  the  two  roads.  A  new  set  of  officers  and  two  additional 
directors  will  be  elected. 

Chicago  Kal.imazoo  &  Saginaw— The  first  thirty  one  miles 
of  the  Chicago  Kalamazoo  &  Saginaw  Railroad  are  completed. 
At  a  recent  meeting  of  the  board  of  directors  it  was  decided 
to  continue  consttuction  from  Kalamazoo  to  the  Grand  Trunk 
Railroad  ai  Marcellus,  a  distance  of  twenty-two  milei>;  also  to 
build  from  Hastings  to  Saginaw,  ninety-five  miles.  The  road 
•will  be  bonded  at  about  |20,000  per  mile. 

Elizabettatown  Lexington  &  Big  Sandy,— The  stockhold- 
ers of  the  Mayeville  &  Big  Sandy  Railroad  held  a  meeting  at 
Maysville  recently  to  ratify  the  consolidation  of  the  road  with 
the  Elizabethtown  Lexington  &  Big  Sandy.  Tracklaying  on 
the  I  ew  line  will  be  completed  between  MaysvUle  and  Ash- 
land very  soon,  when  the  portion  of  the  line  then  finished  will 
be  put  in  active  operation. 

Florida  RailTraj  &  Navigation. — The  sileof  the  Florida 
Railway  &  Navigation  system  of  roads,  ordered  to  take  place 
Monday,  Novenaber  7,  1887,  has  been  postponed  by  the  Special 
Master  until  the  first  Monday  in  February,  1838. 

Fort  Worth  &  Denver— Denyer  Texas  &  Fort  Wortli— 
Denver  Texas  &  Hnlf— .A  full  consolidation  of  these  three 
systems  is  contemplated  in  a  few  months,  while  a  practical 
consolidation  for  the  purposes  of  operation  has  been  made 
by  the  recent  appointment  of  Mr.  C.  F.  Meek  as  general 
manager.  The  Denver  Texas  &  Gulf  railroad  has  a  Itne 
from  Denver  to  Pueblo,  Col.,  a  distance  of  124  miles, 
besides  a  few  branch  lines,  which  bring  its  total  mileage 
up  to  about  140  miles.  The  Denver  Texas  &  Fort  Worth 
was  incorporated  early  in  the  present  year  to  build  from 
the  Denver  Texas  &  Gulf's  terminus  at  Pueblo  to  a  con- 
nection with  the  Fort  Worth  &  Denver  City  railroad.  It 
has  a  capi  al  stock  of  $30,000,000.  At  present  there  is  a 
gap  of  about  200  miles  in  the  proposed  Denver  Fort  Worth 
line.  The  Denver  Texas  &  Gulf  has  built  to  Pueblo,  and  the 
Denver  Texas  <fe  Fort  W^orth  has  built  to  within  a  few  miles 
of  Trinidad,  maKing  the  completed  portion  of  the  northern 
division  about  235  m  Ifs.  On  the  southern  divisioQ  the  line  is 
completed  from  Fort  Worth  to  the  Canadian  River,  about  25 
miles  north  of  the  junction  with  the  Atchison  Topeka  &  Santa 
Fe,  a  distance  of  373  miles.  The  intervening  distance  from 
the  Canadian  River  to  Trinidad  is  being  rapidly  constructed, 
and  the  expectaiion  of  the  Fort  Worth  &  Denver  City  party 
is  that  the  through  line  800  miles  in  length  will  be  in  oneration 
early  in  1888. 

From  Fort  Worth  to  the  Gulf  this  road  can  use  the  tracks 
of  any  of  the  more  important  lines  to  tidewater.  These  in- 
clude the  Gulf  Colorado  &  Santa  Fe,  the  Missouri  Pacific  and 
the  Houtton  &  Texas  Central  r&ilroads  to  Galveston,  and  the 
TVxas  Pacific  Company's  line  to  New  Orleans. 

Hartford  &  Connecticnt  Western.— The  statement  of  the 
JlM-tford  &  ConnfC'icut  Wei- tern  Railroad  for  the  fiscal  year 
?2^«  .f^Fni,'?*'^''  ^'  }^''  ^^^"^^  8ro88  earnirtgs  of  $350,484; 
1888,  $348,964;  operating  expenses,  1887,  $241,688;  1886.  $317  - 
i^'n!?:^'  fnS'"/^'  ^^^'^<  $108,796;  1886,  $101,295;  charges,  1887 
♦42,947;  1^86  $46,208;  net  profi-s.  1887,  $65  849  18867  $55  028' 
morease  profits  for  the  year  1887,  $10,823.  The  capital  of  the 
^t^,f^or/^  comp.ny  is  $2,550,200,  so  that  the  net  profits  are 
about  2>^  per  cent.    There  is  no  floating  debt. 

♦^^h"!**""  *,'^?*"*  Central.-The  receivers  give  notice  that 
the  balance  of  the  coupon  due  July  1,  1885,  from  the  Houston 
„!!!  ^  -J  "."■?'  R*>lway  Company's  first  mortgage  bonds 
will  be  paid  at  .he  oifioe  of  the  farmer.'  Loan  &  Triit  Com! 
P^T^y  on  the  15th  day  of  November,  1887.  with  inVres^to  th^t 

bJL't'rnl*^?!!'''?*  Co.--The  annual  report  of  the  Iron  Steam- 

l^n'f  4^^*i."'^°^*i'"'""'''°8  *20,000  paid  for  0,cawana 
w;iq^^"oiT^  "*'■'*  *'  *  sumo-er  resort  for  excursionists, 
being  $335,, 91,  leaving  a  net  gain  of  $30,017.  Dividends  of 
T^e^fnllnfiUt^f  ^f'^f^^^  °'^  'he  $2,000,000  capital  BtcK=k. 
»^  J  i-  ."''■r.^"''*^  of  directors  has  been  chosen  :  E.  V. 
I«w,  Erastus  Wiman,  George  F.  Baker.  Lewis  May,  Samue 


Carpenter,  William  H.  Wolverton,  Frederick  W.  Loew,  L.  C, 
Waehner,  John  Hooper,  Ja(M>b  P.  Meday,  A.  R.  Culver,  Emile 
Vatible,  Thomas  G.  Rigney,  J.  H.  Coffin  and  Heman  Clark. 

Kansas  City  Fort  Scott  &  Gulf— Kansas  City  Springllcid 
&  Memphis. — The  following  circular  has  been  issued  regard- 
ing the  consolidation  of  these  roads : 

To  the  Stockholders  of  the  Kans.is  City  Fort  Scott  &  Gulf  and  Kansas 
City  SpriiiKfielil  <fe  Memphis  railroad  companies :— You  wlU  receive 
lierewitn  notice  of  meetiuKs  to  consider  tlie  actlou  of  yoiu'  directors  look- 
ing to  a  consolidation  of  your  properties. 

The  method  of  consolidation  agreed  upon,  subject  to  your  approval,  is 
the  purchase  by  the  Fort  Scott  Company  of  all  jiroporty  and  franchises 
of  the  Mcmpliis  Company.  The  price  to  be  paid  is  the  commou  stock  of' 
the  Fort  Scott  Company,  at  the  rate  of  shivro  lor  share  of  the  stock  mt  the 
Memphis  Company. 

The  advantages  of  consolidation  are  obvious. 

The  two  lines  are  now  managed  as  one,  and  it  is  important  for  both 
roads  that  this  administrative  tiniou  be  secured  beyond  the  iwssibility  of 
disruption. 

The  consolidated  line,  with  its  branches,  including  the  Kansas  City 
Clinton  &  Springtield  and  the  Current  Eiver  railroads,  will  have  a  mileage 
670-6  miles,  upon  which  it  is  proiiosed  to  place  a  consolidated  mortgage 
to  secure  6  iwr  cent  40-year  bonds  to  the  amouut  of  .'^2.5, 000  per  mile. 

Enough  of  these  bonds  will  be  set  aside  to  furnish  the  moans  of  taking 
up  at  maturity,  or  at  any  earlier  date,  all  existing  bonds.  It  is  proiwsed 
to  otter  them  at  once  in  exchange  for  the  first  mortgage  Iwuds  of  the 
Memi>his  road,  at  tlie  rate  of  bond  for  bond. 

The  inducement  to  the  hold<!rs  of  the  Memphis  bonds  to  m.ike  the 
exchange  will  be  the  greater  security  of  the  conscdidatcd  lionds  and  their 
exemption  from  the  liability  to  be  drawn  and  paid  off  before  maturity. 

It  is  also  pro^Kiscd  to  use  consolidated  l>onds  or  their  proceetls  for  the 
purpo.se  of  paviug  oil' the  equipment  bonds  of  the  two  roads,  amounting 
to  $1,300,000',  for  the  redemption  of  whii'h  an  aunmil  payment  of  $160,- 
000  is  now  made  from  the  net  earnings  into  the  sinking  funds. 

The  present  payment  on  account  of  trafflo  guaranty  into  the  sinking- 
fund  for  the  redemption  of  the  Memphis  first  mortgage  bonds  is  about 
$140,000  per  annum,  and  is  increasing  from  year  to  year. 

Whenever,  tlu^refore,  the  Memphis  bonds  shall  have  been  exchanged 
for  the  consolidated  bonds,  and  the  eqtiipment  bonds  shall  have  been 
withdrawni  by  payment  or  exchange,  the  sum  of  $300,000,  now  payable 
out  of  net  earnings  into  the  several  sinking  funds,  will  be  added  to  the 
amounts  now  avail.ible  for  dividends,  and  this  addition  wiU  pi-obably 
assure  rcguUir  dividends  of  not  less  than  5  per  cent  per  aiiuimi  upon  the 
stock  of  the  consolidated  line. 

The  net  earnings  ma.v  obtain  still  further  relief  from  payments  to  sink- 
ing funds  by  the  exchange  of  the  branch  7  per  cent  fjonds  of  the  Fort 
Scott  road  for  the  con8olidat<Ml  bonds.  There  will  also  bo  a  conaidernble. 
saving  in  expense  of  mauagcmcut,  of  vlilch  the  stockholders  will  get  the 
bcneflt. 

After  making  all  the  reservations  necess.ary  to  provide  for  existing 
eucuml>rances.  there  will  remain  of  the  consolidate  bonds  a  surplus  of 
about  $2,000,000,  which  will  bo  available  for  further  Improvements. 

The  terms  of  the  consolidation  have  long  been  the  subject  of  earnest 
consideration  by  committees  fairly  representing  the  interests  of  botll 
comi>anies.  The.v  have  at  last  agreed  upon  a  basis  of  share  tor  share, 
and  tlie  directors  of  both  roads  are  satislled  that  this  basis  is  just  and 
equitable ;  and  they  unauhuouslj-  recomniend  its  acceptance  by  the  stock- 
holders of  both  roads  as  being  very  much  for  their  interest,  A  single 
coriMjration  owning  a  line  from  Kansas  City  to  Memphis  cannot  only  be 
more  economically  managed,  but  wiU  be  much  stronger  and  have  a  prop- 
erty of  a  more  stable  value,  as  well  as  n  better  credit,  than  tw^o  coriwra- 
tioiis  each  owning  a  portion  of  the  line,  however  closely  allied  m  an 
administrative  imlon. 

If  the  consolidation  Is  carried  out,  it  may  be  desirable  to  change  the 
name  of  the  c(trnoration,  and  provision  for  such  change  is  therefore 
made  in  the  call  for  special  meeting  of  stockholders. 

If  you  are  disposed  to  assent  to  the  plan,  you  will  please  sign  In  blank 
the  inclosed  proxy  to  be  used  at  the  stockholders'  meeting.  If  you  are 
opposed  to  Itj  you  can  so  indicato  by  indorsement  on  your  proxy,  and 
your  stock  will  be  voted  In  accordance  with  your  wishes.  By  order  of 
the  directors,  Chables  Mekriam,  Treasurer, 

Little  Rock  &  Fort  Smith— Kansas  &  Arkansas  Taliey. — 

The  Vice-President  of  the  Little  Rock  &  F.rt  Smith  Railroad, 
who  is  in  charge  of  the  Kansas  &  Arkansas  Valley  extension, 
received  a  dispatch  from  Mr.  Jay  Gould  announcing  that  the 
latter  had  purchased  11,0G0  tons  of  rails,  enougti  to  finish  the 
extensJoi  to  the  Missouri  Kansas  &  Texas  crossing  in  the 
Indian  Territory,  and  enough  to  complete  the  first  section  of 
the  Missouri  Picifio  branch  to  Gurdon,  between  Fort  Smith 
and  Greenwood.  Part  of  the  rails  ara  to  be  delivered  in 
November  and  the  balance  in  December. 

Massachusetts  Central.— The  Boston  &  Lowell  Riilroad 
Company  has  completed  the  line  of  the  Central  M issachusetts 
from  Ware  to  Northampton,  some  26  miles. 

Minnesota  &  Northwestern— Chicago  St.  PanI  &  Kansas 
City. — A  circular  has  been  issued  calling  a  special  me<*ting  of 
the  stockholders  of  the  Minnesota  &  Northwestern  for  Dacem- 
ber  5  by  the  directors  of  that  road.  The  object  of  the  meeting 
is  to  consider  the  question  of  the  sale  of  th"  road  to  the 
Chicago  St.  Paul  &  Kansas  City  Railway  and  to  decide  upon 
the  terms  and  conditions  of  such  sale.  The  deal,  if  consum- 
mated, will  be  the  carrying  out  of  the  original  programme  of 
consolidating  the  interests  of  these  two  roads.  Although  they 
are  separate  corporations  tbey  are  operated  in  the  same  general 
interest,  and  it  is  probable  that  the  consolidation  will  be  made, 
and  the  name  of  the  entire  road  will  be  the  Chicago  St.  Paul 
&  Kansas  City. 

Missonri  Paclflc.— The  Denver  Memphis  &  Atlantic  Rail- 
road, a  Missouri  Pacific  feeder,  has  been  completed  to  Arkan- 
sas City,  Kan., which  point  -n^ill  be  the  terminus  of  ihe  line  until 
spring,  whin  the  company  proposes  to  build  Northwest  to  the 
Colorado  line. 

Ne'w  York  Chicago  &  St.  Lonis. — The  following  is  a  state- 
met  t  for  eight  months  ended  August  31,  compared  with  the 
same  period  last  year  : 

1887.  1886.  Increase. 

Gross  earnings $2,961,600       $2,326,805       $634,794 

Oi^eratingexpeusesaud  taxes  ...    2,234.695  1,658,291  576,404 

Netearnings $726,904  $668,514         $58,390 

Much  of  the  increase  in  expenses  is  the  result  of  improve- 
ments in  the  roadway,  the  cost  of  which  has  been  charged  t9 
operating  expenses. 
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Now  York  City  &  Northern.— This  railw  .y  company  ha< 
be«n  roorKaaiz 'u  anl  is  abouc  to  past  under  the  control  of 
its  new  bc>:ir(l  of  direccorH;  tho  new  «eouriti»M  are  ready  for 
delivery  to  holders  of  certifluatos.  The  Y  mk-iri  brHfich  is 
nearly  complet  d.  I's  terminal  ia  in  the  heart  of  the  city  of 
Yonkers,  at  Getty  Huutte  i-quare. 

N.  Y.  Stiiek  Exchangre  — >'ow  Socarltles  Listed.  — Tho 
QoTernorH  of  thn  Stock  Bzohange  have  ad  nittei  tbe  folio >v- 
ing  seoitritics  rodwHlinitii; 

St.  Louis  Arkansas  &  Tbxas  Railway— |390,000  first 
tnnrti;a)CM  bond  oerti'lcitea,  making  the  toial  amniat  liHted 
113,260,000;  also,  $t55,000  first  mortiinge  g  >ld  bond  certifi- 
cates, initklnir  th-^  totiil  amiuat  listnl  <$Ki.715.000. 

■Western  Union  Teleqrai'U  Company.— $>.000.000  addi- 
tional cnpitHl  htiU-k.  making  the  total  arnouat  listd  1  $80  200,000. 

NoRTHEKN  Pacific  Railroad.— I!)  10,000  first,  mort.  ainKimj 
fund  6  per  o^nt  itold  bonds oo  Drummond  &  Philipsbiirg  RR. 

NiiW  York  Cihuaho  &  St.  Louia  Railroad.— .{5,000,000 
first  pr.ifMrred  stouk  ;  l|U,OiK).000  sec  >nd  preferred  stock; 
|U  000.000  common  stock  ;  $30,000,000  first  mortgage  4  per 
cent  Kold  b)nds  of  1937,  and  registered  bonds  into  winch  the 
eamo  m^y  be  convctwd.  The  committee  alsi  orderi'd  the 
sccuiities  of  the  New  York  Chicago  &  St.  Loms  Ridvay  Com- 
pany to  he  atrirken  from  th-*  list  on  Novem'ier  10,  neit. 

New  Orlka.vs  &  Gci.f  Railroad.— $900,000  first  mo.-tgage 
6  per  cent  con-uili'i  ited  gold  bond^f. 

WuiTEB-tKAST  FUEL  COMPANY.  —|1, 300,000  Capital  stock. 

Northern  Pacific. — The  new  mortgage  rec«ntly  authorized 
by  the  preferred  B?<.ckholderaof  tae  Northern  Pamflc  Rtilroad 
will  b»  a  third  mortgage  covering  all  the  prop»rty,  real  eitata 
and  leases  of  tho  cuiip  'ny.  Th  ■■  bonds  wdl  run  for  fifty  years 
and  be«r  6  per  cent  interest,  principal  and  interest  payable  in 
gold.  The  raortaaKe  also  provides  for  a  sinking  fund.  Of  the 
112,000.000  authoiizeil,  |.'),000,000  in  bonds  will  be  d-p  .^.ited 
with  the  Fa^m^^s'  Liau  &  Trust  Company  to  redeem  the 
dividend  ce  iifi>;ate3  which  fall  due  at  the  end  of  the  year. 
-  No  part  of  the  rem  lining  $7,000,000  will^  be  sold  in  the  open 
market  at  present. 

Oreg  >n  Pitciflc— A  large  force  of  men  are  at  work  grading 
and  conHtrncting  the  Oregon  Pacific  Riilroa  I  from  Sou  h 
Sanliam  River  eastward.  The  line  is  now  completed  and  in 
runtiing  order  for  ninety-six  miles  east  of  Yaquimi  City,  the 
■western  terminu->.  Trains  are  running  over  twelve  miles  of 
track  ea^t  of  Albany,  on  the  line  of  th-i  Oregon  &  California, 
■whi'ih  the  Oregon  Pacitic  crosses  at  that  pomr.  S/mtiam  Rvt^r 
iias  been  spanned  with  a  temporary  bridne.  The  heaviest  work 
of  the  line  will  he  from  Albany  to  Boise  City,  Idaho,  the  con- 
templated eastPTn  terminus. 

Port  RoyaL  &  We^t  Carolina.— This  is  tlie  (Itle  of  the 
compaiiv  foi  mtsd  by  tho  consolid-iiioa  of  the  Au,<a3t!i  &  Kn ')x- 
ville,  Greenwood  Laurens  &  Spartanburg,  Sivannatj  Valley 
And  Greenv  lie*  Liurens  railroits.  Tne  ai^reem^nt  of  con- 
BoliJation  provided  that  the  Pirt  Royal  &  Augusta  might 
become  a  party  thereto,  and  authorized  the  new  c  »mpany  to 
issue  a  sutH  nent  araouir  of  bond4  and  common  nnd  preferred 
stock,  to  replao-i  a'ld  retire  the  securities  of  th»  company,  but 
the  security  hold -rs  would  not  consent.  Leaving  that  road 
out  of  the  CO  isolidation,  the  ia^ue  of  bonds  has  been  limited 
to  $2,.'500,OOO  8  X  per  cent  fifty-year  bonds,  which  hive  bee.i 
applied  as  folio  vvs  :  |830,000  remain  in  hands  of  truste?s  tj  re- 
tire nuistandiag  bonis  of  Augusta  &  Knoxville  RR.  Co.  ; 
$83,400  sold  to  pay  hollers  of  Auj^uita  &  Ejioxville  stock  ; 
$660,000  exchanged  for  bonds  of  Greenwood  Liurens  & 
Spartanburu  RR  ;  $300,000  exchanged  foribonds  of  Greenville 
&  Liurens  Rii,  ;  $500,000  exolian^ed  for  bondi  of  Siva'mah 
Valley  ;  $321,600  in  treasury.  The  issue  of  preferred  stoiik  has 
been 'limi  ei  to  $18t,00J  and  common  iStock  to  $l,33t,OUO. 
Preferred  stock  ia  entiolrfd  to  a  divilead  njt  morethmO  per 
per  cent  per  annum,  piyable  out  of  net  proceeds  eich  year 
before  any  divi  lend  la  piid  in  that  year  on  co  umon  stocit — 
Baid  divi  leads  to  be  uun-cumulative.  I'lterest  a^Mjouat  for 
year  ov 'r  and  above  what  was  pro/iJei.for  in  consolidation 
■was$f45,061.  „ 

Riilroads  in  New  York  State.— The  returns  of  the  fol- 
lowing roads  for  the  quarter  ending  Ssptember  80  have  b;en 
filed  at  Albany  as  follows: 

•  .■■  ^Dcl.  r,  a  W.l'se/1  lines.-,  ^Statenl^l'd  leap.  Vran.—, 

"•:•>■••'- -^  18>*7.  l»m).  1SS7.-       .       ISSO. 

Gross eiiminfts f2,llu,:t09    .■t>l,7u:i,508  $;J37,157       $'M:},S>ia 

Operating  expenses.        9^7,0^0  7.">ij,8l0  18'2,()Oo  lid;, i;  Hi 


Nctc.aruiugs $1,132,273 

Cli.irj5C8 551,249 


Sl,t>0(>,(>(>tj 
552.749 


$151,502 
03,130 


9r-;7,'.i3'.) 
02.01(J 


Surplus....  .,...■    $581,024 ,    *io3,910  .$91,413         *75,193 

RntLiud — A  circular  is  isjue  I  in  Boston  by  Mr.  Peroival  W. 
Ciemeut  to  the  preferred  stookholders of  the  Rutland  Railroad 
Company  in  which  hg  stattrs:         ,,  .    - 

"PrcpnrutoTy  toa  j:i1p  by  tho  present  taftnager.'i  of  tho  Riitlautl  Com - 

I'l'  Ti  or.l.T  th  it  all  uwiKMN  II  i  stork  luiy 

h'  il  lit  thn  sanifi  time.  \  I'stcd  to  lnr- 

«■'  -iKOk  loChiirloH  U.  0>li  line  N'atiunal 

l*'"'--  '' 1.  ;i.ul  111  taki.- fi-omUiuiarccuiut  foi- Uiesauiu.:'    CcvtitU-at<!« 

must  111-  ill  livirod  ou  or  before  Nov.  10, 1887.    Form  of  receipt  reads  ii» 

"Uci-civ.'.l  of .Hharesof  tho prufoiffMl .stork  of  th  i  Kail 

toad  Oimiiiii;,-,  to  hi-  soM  at  $15   per  slian-   or  to  hi  :  la- 

optiiiiior  I'lTi-ival  VV.  Ciemeut.     It  i.s  iiuilei-stood  that  i  ii      '  i-lis 

to  act  as  ihoowaev'a  agent  aud  duoa  uut  a(i»umo  any  iUWUty  iu  the 
pr.lillsi  s.  CnARLE-s  H.  COI.E." 

Mr.  Clement  refusps  to  divulge  thie  name  of  the  would-be 
pu'chai-erof  the  stock,  but  o.Huion  tends  in  the  direction  cf 
tha  Central  Vermont. 


Nhenand<iah  Vulley.— In  .Juno,  1887,  an  offer  for  settlement 
with  flrss  m  irtKHgM  1)  milnold-rs  wa<«>i<ned  for  th<»  Hynlio«t« 
CO  n posed  of  Anir.  B  dmoot  &  Co.,  Knhn.  Losb  &  Co..  Speyer 
&  Co  .  H.  H.  Uollins  &  Co.,  E.  W.  Clark  &  Co.,  R  )bt.  Fleming 
and  Vivinn  Gray  &  Co.  This  ofTnr  w  is  ac^epte  I,  a  rnirgani- 
KUion  plan  was  perfected,  an  1  a  su^wcrlptirm  for  nejv  booik 
«nd  preferred  stock  to  fnrni'<h  the  o  ish  w-is  raadi)  by  the  8jn- 
dic.it«;  end  on  Auumt  1,  1887.  about  $400,000  o«h  wta  d«pos- 
ited  with  Aug.  Belmont  &  Co  ,  uader  an  agreement  to  pay 
this  sum  to  th«  Hrst  tnortgige  bondholders  for  hick  interest 
up  to  Jnlv  1,  18-i7,  wicoin  three  d  lys  after  ratifljation  of  the 
lease  to  Norfolk  &  Western  Railroad  Company.  At,  that  tinae 
it  was  also  understood  that  the  m»etin<  of  the  N.  &  VV.  RR, 
Co.  would  be  held  August  31,  1887.  This  meeting  has  not 
been  held;  and,  without  anv  definite  announcment,  it  .is 
tacitly  understoo  1  th  it  the  meeting  has  b-  en  deterred  by  tlte 
wish  of  the  syndicate  and  the  N.  &  W,  minattement,  aatil  tbfi 
market  should  be  in  a  better  comiition  for  negotiating  bonds. 
The  tone  of  the  market  has  already  improved  materially, 
and  this  may  hasten  the  proceedings.  The  terms  of  the 
plan  provided  that  overdue  interest  on  $2,270,000  first  mort- 
gage 7  per  cent  bonds  should  be  paid  in  cash  to  July  1,  1S87, 
and  the  principal  converted  into  now  first  mortgage  flfty-ye»r 
5  per  cent  bonds.  The  general  mortgage  b  >nd8,  amountingto 
$4,118,000,  were  to  be  converted  into  new  bonds  at  the  rate  of 
25  per  cent  in  new  first  mortgage  bonds  and  100  pe'  cent  |n 
non-cumulative  5  per  cent  preferred  atock.and  forthe  $3,500,000 
of  income  b  inds  80  per  cent  of  that  am'mnt  was  to  he  given  in 
preferred  stock.  The  Norfolk*  Weserii  had  a.;reed  to  lease 
the  road  at  a  rental  sufR  -lent  to  pay  interest  on  the  new  first 
mortgage  bonds.  Under  this  plan  nearly  the  whole  of  tHe 
first  mortgage  bonds  have  been  depositf  d  wit'i  the  (.'Mitral 
Trust  Company,  and  all  but  about  $500,000  of  tha  general 
mortgage  bonds.  A  hearing  will  be  held  at  Roanoke,  Va.,  the 
srcond  week  in  December,  to  determine  the  form  of  a  deotee 
of  sale. 

iSonthcrn  Pacific  Company.— The  followine  ia  a  compara- 
tive statement  of  the  eart.itigs,  ? xpenses  and  fixed  charges  of 
this  company  for  September,  and  from  January  1  to  Septem- 
ber 30.    The  total  mileage  is  5.097,  against  4.890  last  year  : 

. frplcmhet , . Jan.  1  to  Senl  30  • — . 

Orofs  earn  was-  1887.  188C.  1887.  1886. 

Piii-itic  .<y.st(  111 $2,027,35-1  $2,322,215  $19,385,300  $17,214,730 

Atlantic  system 871,200       723,771       6,991,423      0,ll-4,<^i> 

Total  gross $3,498,020  $3,0-45,980  $20,376,729  $23,329,159 

Nileari,i>i0»~.t,   .,.  ^ 

Pacillo  system $1,182,002  $1,196,853    $8,9-17,668    $8,610,210 

Atlantic  system 292,674        100,585      1,075,337       1,401,056 

Total  net $1,474,070  $1,363,437  $10,623,005  $10,011,266 

Rental  leased  lines  ...  62,947  40,080  678,316  420,123 


Total  net  income...  $1,537,023  $1,U0,117  $11,301,321  $10,131,.389 
'Fixed  charges 1,231,390    1,162,836    10,791,711    10,405,524 


Net  profits  

Cons,  and  improvem't . 

Balance 


$306,233     $247,281 
145,407  19,658 


$5O9,6t0  dcf.  $34,135 
705,920     •     2.58,071 


......    ..$100,820     $227,623  df.  $196,3 10 df. $292,206 

*  Includes  int.,  rontiils.  Cent.  Pa*",  guar.,  tixxes  and  U.  8.  dues. 

Tennessee  Coal  &  Iron  Company.  This  company  has  can- 
celed $.140,000  of  its  first  mortgage  Birmingham  division 
b  ■nd.-',  reducing  the  amount  outstanding  ta  $3,4i)0,000. 

TexHS  &  Pacific.- At  Marshall,  Tex.,  November  8,  1887, 
the  sale  of  the  Texas  &  Pacific  Rtilroad  took  pl.ice.  The  road 
was  knocked  down  to  General  T.  J.  Wistar,  of  the  purchasing 
com.mittee,  at  $6,000,000  for  the  E-istern  division  and  $4,000,- 
000  for  tho  Rio  Grande  division.  The  press  dispatches  state 
that  parties  iu  the  interest  of  the  Atchison  Topeka  &  Santa 
Fe  put  in  a  bid  of  $6,500,000  for  tha  two  divisions. 

— At  New  Orleans,  Nov.  10,  receivers  Brown  nnd  Shelc^on 
knocked  down  the  New  Orleans  division  to  T  J.  Wistar,  of 
the  reorganization  couuniteeof  bondholders,  at  $4,000,  OOO.and 
the  terminal  property  in  N'w  Orleans  and  Gouldsboro'  at,$l,- 
000,000.  Hiving  bought  the  prop-^rty  with  ut  oppo^liion  it 
remains  for  the  comrnittee  to  perfect  tha  transfer  and  repr- 
ganiZ'3  I  he  road.  '. 

<  bird  ATeune  (Horse)  Railroad.- The  gtockholdera  of  the 
Thirri  Avenue  Rtilro.id  Company  recently  authoiiz  d  an  issue 
of  $5,000,000  first  mortgage  5  per  cent  5J  y^ar  b<mds  for  the 
purpose  of  retiring  its  debenture  bonds,  providing  for  indobt- 
edness  incurred  in  laying  tt  cable  in  One  Hundred  and  Twenty- 
fii th  Street  and  Tenth  Avenue  and  supplyiois  m-aus  lo  sup- 
plant its  horat's  with  the  cable  down  Third  Avenue  from  the 
Uarlem  River.  The  capital  stock  of  tho  company  is  $3,000,000, 
in  20.000  !-hnres.  The  number  of  shari  s  voteo  on  was  15,002, 
of  which  Henry  Hart  supplied  8,029.  This  gave  the  necessary 
two-thirds  m-ijority.  The  mongage  will  be  dated  July.  1, 
1887.  The  Farmers'  Loan  &  Trust  Company  wdl  be:  the 
trustee.    .  .  ;      ,      , 

Wabogh. — Mr.  Ashley  is  reported  as  saying  of  the  iiibw 
Wai>a8h  consolidation,  that  the  milpage  will  he  ahou:  1,?00. 
'•At  present  Receivfr  Mi-Nulra,  wlio  has  control  of  the 
Wabash  properly  in  Judg-Greahani's  jurisdiction,  is  operating 
898  mdfS  of  roid.  The  Wabash  Wo.stern  has  534  and.thw  pur- 
chasing committee  272.  We  are  operating  382  mi  les  oulMde 
of  the  aggregate  mentioned,  which  will  be  paced  in  the 
hands  of  the  purchasing  committt^e  as  a  pledge  forth«|My- 
■nent  of  certain  liabilities  contingent  upon  consolidation,  The- 
Oex  Moinas  Road  will  be  retained  in  the  system.  The  ro«ds 
will  be  under  oco  ininaKement  just  as  Poon  aa  the  solwme 
s  completed,  wbioh  may  reijuire  six  months,  and  perhaps, 
eight,  t>ofore  everything  is  ia  readiness." 
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^epavts  and  documents. 

ABSTRACTS  OP  RAILROAD  MORTGAGES. 

ST.  LOUIS  ARKANSAS  &  TEXAS. 

FIRST  MORTGAGE  ON  THE  ST.  LOUIS  ARKANSAS  & 
TEXAS  RAILWAY,  IN  ARKANSAS  AND  MtSSOLTEl, 
TO  SECURE  A  GOLD   BOND  DUE  MAY  1,   1936. 

Date.— May,  1886. 

Parlies— The  St.  Louis  Arkansas  &  Texas  Railway  Com- 
y,  in  Arkansas  and  Missouri,  of  the  first  part,  and  tlie 
tral  Trust  Co.  of  New  York,  Trustee,  of  the  second  part. 

Properly  Covered.— The  main  line  of  railroad  of  the  Company 
■extending  from  Bird's  Point  on  the  Mississippi  River,  .Texas 
«early  opposite  Cairo,  Illinois,  to  the  State  line  between  Texas 
»nd  Arkansas,  at  Texarkana,  a  distance  of  4183  miles,  with 
tranches  from  Pawpaw  Junction  to  New  Madrid,  in  Missouri, 
«ad  from  McNeil  to  Magnolia,  in  Arkansas,  the  length  of  said 
branches  being  111  miles,  together  with  all  the  switches, 
«ide-tracks,  lands,  right  of  way,  buildings,  leases,  roUing- 
*«ock  and  equipment  of  every  descripiion,  and  including  all 
the  property,  real  and  personal,  now  owned  in  the  States  of 
Missouri  and  Arkansas,  and  all  additions  hereafter  made  to 
the  property  at  and  between  the  points  before  named  ;  with 
ail  incomes  and  franchises  of  the  property. 

[The  laws  of  the  State  of  Texas  forbid  the  consolidation  of  railroad 
■companies  in  tliat  State  witii  others  outside  the  State.  For  this  reason 
the  St.  I^uis  Arkansas  &  Texas  Railway  Company  exists  as  two  corpor- 
ations, each  issuing  a  raortKaKe  on  its  resi^ctive  road.  These  mortKages 
■with  one  bond  each  for  the  full  amount  of  the  mortgage  are  deiwsited  with 
tke  Trust  Company,  which  then  issues  certilicates  which  are  practically 
•qulvalent  to  bonds  on  the  line  of  the  combined  companies.  It  is  these 
«ertiflcates  that  are  dealt  In  on  the  Stocl;  Exchange.] 

THE  BOND. 

I>»<e.— May5, 1886. 

.4moun:-.f. 1,577.000  (or  $13,000  per  mile),  due  to  the  Central  Trast 
Company  of  New  York,  as  trustee  for  the  holders  of  certain  certi- 
licates hereinafter  nientlont  d.  $4,000  of  the  paid  $13,000  per  mile 
ahall  be  i.pplied  only  to  widening  the  gauae  of  the  road  and  altering 
roUluk:  stock  to  oonforui.  Extensions  m  ly  be  mortgaged  at  the  rate 
of  $13,l00  a  mile  of  btandard-gauge  road  hnd  certificates  Issued 
therefor. 

frinciitnl  Po»o6te.— The  p'lncl  al  U  payable  May  1, 193R,  in  United 
States  gold  coin  of  the  present  standard  of  weight  aud  fineness,  at 
the  ofilce  oi  the  Truht  Company  In  New  York  city. 

Interest  I'ayable.—'Ih'i  interest  is  B  per  cent  per  annum,  payable  May  1 
and  November  1,  in  1  ke  gold  coin,  free  of  all  taxes,  at  said  office  in 
New  Yoik  cliy. 

first  Mortiiage  Certiflcates.—Tbla  bond,  and  another  for  $3,952,000, 
•ecured  by  a  tlrst  mortgage  on  the  road  of  the  St.  Louis  Arkansas 
&  Texas  Railway  Company  in  Texas,  are  execur,el  lo  the  said 
Trust  Company,  as  trustee,  for  certificates  amounting  to  $9,.'/29,000, 
to  be  issued  by  the  Trust  Company  fur  said  bonds. 

THB  CERTIFICATE. 
6  per  cent  First  Mortgage  Gtold  Certificate. 

i>aie.— Hay  12,  1886. 

SeHomination.— $1,000  each. 

Amount  J  ttrAorizcd— $9,529,000;  and,  in  addition,  extensions  mayl)e 
moitgaged  at  the  rate  of  $1^,000  a  mile  of  standaid-gauge  road 
and  certilii  ates  issued  therefor. 

0«rrt/fcoMon.— lucousideiaiion  of  the  receipt  of  two  bonds  and  two 
flrst  mortgages,  securing  the  same,  f^r  the  sum  of  $9,529,(KjO  [one 
being  lor  t5,577,00o  on  the  property  above  described,  the  o^  her 
Tor  *a,952,000  on  the  property  of  the  St.  Louis,  Ar- 
Icansas  4  Texas  Railway  Company  In  Texas],  the  Central 
Cenlral  Trutt  Company  of  New  York  certifies  that  lhel)earer  has  an 
interest  in  the  said  boLds  and  mortgages  in  the  pioportion  of  $1 .0"0 
to  the  whole  aujount,  and  that  it  will  lu  that  proportion  pay  to  the 
bearer  its  share  or  all  prluclp  »1  and  interest  received  by  it  upon  said 
boLds. 

VoupoH  or  Registered.— Coupon,  but  may  be  registered. 

Mitiking  lw?irt.— None. 

De/fflMft.— Upon  default  of  interest  on  the  first  above  recited 
Ix)nd,  the  Trust  Company  may,  and  if  required  by  the  hold- 
ers of  one-half  of  all  the  certificates  issued  for  the  bonds 
secured  hereby  then  outstanding  shall,  by  ■written  notice  to 
the  railway  company,  declare  the  principal  of  the  said  bond 
due,  in  which  case  both  principal  and  interest  shall  be  due 
•nd  payable.  Upon  default  of  any  part  of  the  principal  or 
interest  of  the  said  bond,  the  Trust  Company  may,  and  upon 
the  written  request  of  holders  of  one-half  of  the  said  certi- 
ficates, shall,  with  or  without  entry  or  foreclosure,  take  pos- 
«688ion  of  and  operate  the  railroad  and  property  hereby  con- 
yeyed.applying  the  net  proceeds  therefrom  to  the  payment  of  aU 
interest  overdue  upon  the  said  bonds,  and  of  interest  upon  the 
relayed  interest,  and  afterwards  to  the  payment  of  the  prin- 
■OHwl ;  or  in  such  case  the  trustee  may,  and  on  requisition  as 
aforesaid  shall,  cause  the  premises  to  be  sold,  either  as  an 
entirety  or  in  parcels,  at  public  auction,  and  shall  out  of  the 
net  proceeds  pay  the  principal  and  interest  remaining  unpaid 
*Jt  the  trustee  may,  in  its  soleand  absolute  discretion,  take  pro 


certificates,  make  an  appointment.  The  holders  of  a  majority 
of  the  certificates  may  at  any  time,  by  an  instrument  in  writ- 
ing, remove  the  trustee. 


FIRST  MORTGAGE  ON  THE  ST.  LOUIS  ARKANSAS  & 
TEXAS  RAILWAY  IN  TEXAS  TO  SECURE  A  GOLD 
BOND  DUE  MAY  1,  1936. 

Date. — May  5,  1886;  of  the  supplemental  deed  extending  this 
mortgage  to  cover  the  Sherman  IBranch,  November  15,  1886. 

Parties. — The  St.  Louis  Arkansas  &  Texas  Railway  Com- 
pany in  Texas,  of  the  first  part,  and  the  Central  Trust  Com- 
pany, of  New  York,  Trustee,  of  the  second  part. 

Property  (Jovered. — [As  stated  in  supplemental  mortgage.! 
The  main  line  of  railroad  of  the  compony  extending  from 
Texarkana  via  Tyler,  Corsicana  and  Waco  toGatesville,  Texas, 
a  distance  of  304  9  miles,  together  with  all  switches  and  side 
tracks,  the  length  thereof  being  15-41  miles;  and  also  the 
extension  from  Mount  Pleasant  to  Sherman,  Texas,  a  distance 
of  115  miles,  the  total  of  main  line,  extensions  and  side  tracks 
being  435'31  miles;  with  all  its  lands,  rights  of  way,  buildings, 
leases,  rolling  stock  and  materials  of  every  description,  and  all 
property,  real  and  personal,  owned  by  the  company  in  Texas, 
and  also  all  additions  hereafter  to  be  made 'to  the  same  at  and 
between  the  above-named  places,  with  all  its  corpora' e  rights, 
franchises,  etc.,  and  all  income  therefrom. 

[The  bond  under  the  original  mortgage  is  for  $3,953,000  and 
under  the  supplemental  mortgage  for  $1,495,000.  In  other 
respects  the  further  provisions  of  this  mortgage  are  sub- 
stantially the  same  as  the  corresponding  ones  in  the  first  mort- 
gage on  the  Arkansas  and  Missouri  road  above.] 


SECOND  MORTGAGE  ON  THE  ST.  LOUIS  ARKANSAS  & 
TEXAS  RAILWAY  IN  ARKANSAS  AND  MISSOURI, 
TO  SECURE  A  GOLD  BOND  DUE  MAY  1,  1936. 

i)ote.— May,  1886. 

Parties. — The  St.  Louis  Arkansas  &  Texas  Railway  Com- 
pany in  Arkansas  and  Missouri,  of  the  flrst  part,  and  the  Mer- 
cantile Trust  Co.  of  New  York,  Trustee,  of  the  second  part. 

Property  'Covered. — This  mortgage  is  a  second  lien  on 
the  property  described  in  the  first  mortgage  on  the  Arkansas 
and  Missouri  Division  above. 

THE  BOND. 

Dote.— May  188*i. 
.imou/U  — The  bond  Is  for  $5,577,000  ($13,0.10)  per  mile,  and  is  made 
payable  to  the  Morcantile  Trust  Compaay  or  New  Yorit,  as  Trustee 
for  the  holders  of  certain  certiflcates  hereinafter  mentioned.  All 
extensions  may  be  mortgaged  to  secure  ttr..*t  mortga.ie  bouds  at  the 
rate  of  $13,t00  per  mile  of  f.tandar.1  gauge  and  to  secure  second 
mortgage  bonds  at  the  same  rate. 

Principd  Faymbie.—The  principal  Is  payable  May  1.  1936,  in  U.  8.  gold 
eofa  of  the  present  stanaard  of  weight  aud  fineness,  at  the  office  of 
the  said  1  rust  Comp  my  In  New  York  City. 

Interest  Payable.— The  interest  is  6  per  cent  per  annum  (with  the  pro- 
yIso  made  below),  payable  February  1  and  August  1.  In  like  iiold 
coin,  free  of  all  taxes,  at  said  ofllee  in  New  Vork  City.  But  for  three 
years  from  May  I,  1886,  onlc  such  Interest  shall  be  payable  as  the 
earnings  of  the  obligor,  after  pr  jviding  for  all  prior  charges  and 
necesoary  exortudlturos,  shall  be  cufflnlent  to  pay. 

Second  Mortgage  Oertiftcales.-lhU  boi.d,  and  another  for  $3,952,000, 
secured  ova  second  im  rtgage  on  the  St.  Liuls  Arkansas  A  Texas 
Ka'lway  in  Texa,  arc  exccued  to  the  saM  Trust  Company  as  frus- 
tee  tor  second  m'>rtg  ige  oertltioates  to  the  amount  at  the  present 
time  of  $9,529,000,  Usued  by  the  Irust  Company  for  said  bonds. 

Sinking  Fund  —None. 

THE  CKRHFICATE. 
Second  mortgage  6  per  cent  gold  certificate. 

Dote.— May  12,  1886. 

Detiomi7iatioit. — t1,(X)0  each. 

Amouni  A.uthori2ed.—^.b2ti, 000;  and.  In  addition,  extensions  may  be 
mortgaged  to  secure  second  m  ^rtgage  bond-*,  at  the  rate  of  illS.OOO 
a  mile  of  standard  gauge  road,  aid  curtlttcates  Isiued  thercior. 

CertifieatioH. — lu  cousrieratlon  of  the  receipt  of  two  bonds  and  two 
second  mortgages  securing  the  same  for  tUe  sum  of  $9.5^9,000  [one 
being  for  $5,577,000  on  the  property  above  described,  the  other 
for  .+3,952,000  O'ji  the  property  of  the  St.  Louie  At  kansas  tfe  Texas 
Railway  Comp  iny  in  Texas] .  tae  .viercanille  Trust  Company  certi- 
fies that  the  Ixarer  has  an  interest  in  the  said  secoud  mortgage 
bonds  and  mortgages  in  the  pr.iportlon  of  $1,000  i  o  the,  total  am  mnt, 
and  that  It  will  pay  to  the  bearer  Its  proportion  of  all  principal 
and  interest  received  by  It  upon  said  bonis. 

Coupon  or  idei/wfere,/.- Coupon,  but  may  be  registered. 

Default. — Provisions  the  same  as  in  the  first  mortgage  on 
the  Arkansas  and  Missouri  road  above,  except  that  it  is  provided 
that  in  case  of  sale  of  the  premises  by  virtue  of  the  lien  of  a 
prior  mortgage,  the  principal  of  the  bonds  secured  hereby 
shall  become  immediately  due  and  payable. 

Trttstees. — Provisions  the  same  as  in  the  first  mortgage  on 
the  Arkansas  and  Missouri  road  above. 


■ceedings  for  the  foreclosure  of  this  mortgage,  and  in  such  case 
in*y  apply  for  the  immediate  appointment  of  a  receiver- and 
to  this  latter  case  of  operation  or  sale  the  net  proceeds  shall 
be  applied  as  hereinbefore  provided,  in  case  of  operation  or 
«de  bythe  trustee.  At  any  sale  holders  of  the  certificates 
«haU  have  a  right  to  purchase  upon  equal  terms  with  other 
K**^"^!:^  .  ?  •'"l^^ers  of  any  certificates,  however,  shall  have 
toe  right  to  take  any  proceedings  for  the  foreclosure  of  this 
•nortgage  unless  the  Trust  Company  shaU  fail  to  comply  with 
the  written  requisition  made  as  before  provided. 

2W«M.-The  Trust  Company  may,  with  the  written  con- 
sent of  holders  of  one-half  of  the  outstanding  certificates 
transfer  the  bond  hereinbefore  recited.  A  new  b^ste^ 
^If.^-*P'^12^2^  i"  V**^''K  ^y  'holders  of  one-half  the 
l^?.^^^'"^ ''^'t'^'^**®^  :  ''"*  if  thirty  days  shall  elapse  with- 

^  ^?.^i:  ''I't^'nt^^ent  any  competent  court  may,  on  the  writ-    tne  correspuuumg  part  oi 
«en  application  of  holders  of  25  per  cent  of  the  outstanding    and  Missouri  road  above.] 


SECOND  MORTGAGE  ON  THE  ST.  LOUIS  ARKANSAS  & 
TEXAS  RAILWAY  IN  TEXAS,  TO  SECURE  A  GOLD 
BONDS  DUE  MAY  1,  1936. 

Date. — May  5,  1886;  of  the  supplemental  deed  extending  the 
mortgage  to  cover  the  Sherman  Branch,  November  15,  1886. 

Parties. — The  St.  Louis  Arkansas  &  Texas  Railway  Com- 
pany in  Texas,  of  the  first  part,  and  the  Central  Trust  Com- 
pany of  New  York,  Trustee,  of  the  eecond  part. 

Property  Covered. — This  mortgage  is  a  second  lien  on  the 
property  described  in  the  first  mortgage  supplementary  deed 
on  the  Texas  division  above. 

[The  bond  under  the  original  mortgage  is  for  $3,952,000  and 
under  the  supplemental  deed  for  $1,495,000;  in  othtr  respects 
the  remainder  of  this  mortgage  is  substantially  the  same  as 
the  corresponding  part  of  the  second  mortgage  on  the  Arkansas 
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COWMEROIAL    EPITOME 

Friday  Niobt,  Nov.  U,  18«7 
The  week  faas  not  been  coDspicuouii  for  arjy  commercial  or 
flnarcial  event.  A  bank  failure  in  St.  LouiB  and  the  Agricul- 
tural Department's  report  for  October  were  the  only  note, 
worthy  incident*.  The  Agricultural  Bureau  apptrently  pre- 
pared its  figures  under  very  morbid  influences,  as  it  issued  a 
statement  which,  especinlly  for  cotton,  commanded  very  little 
credence.  8till  it  has  had  the  eflttot  to  weaken  large  crop 
views,  aid  conriquently  prices  here  and  at  Liverpool  are  oon- 
aiderably  higher  than  a  week  ago.  Oiher  than  the  movement 
in  cotton  tl  ere  has  been  but  little  activity  In  speculative  cir- 
cles. This  is  alwajs  the  dull  period  of  the  year,  but  consider- 
ing the  advanced  reason  the  volume  of  business  is  large. 

The  si>f  culation  In  lard  was  sluggish  and  prices  changed 
but  little,  until  yesterday,  when  the  Bureau  report  of  a 
deficiency  in  the  corn  crop  caused  an  advance  in  that 
cereal,  and  lard  moved  in  sympathy,  lecoming  aciive 
and  luoyant,  closing  at  the  best  prices  of  the  day.  To- 
day there  was  a  further  advance  but  a  quiet  closing.  Lard 
on  the  spot  is  dearer,  but  the  movement  lacks  spirit,  clo-<ing 
at  6-75<-.  for  prime  city,  7@705c.  for  prime  to  choice  Wist. 
•rn,  7-lOc.  for  refined  to  the  Contineat  and  7-45c.  for  refined 
to     Siuili  ^ir<  nr» 

DAILT  CLOSING  PRICES  OF  LARD  FnTtJHES. 

Sniiird'y.  Mond'y  Tuetd'y.  Wtdntd'y.  Thumd'y.  Tridny 

Novemb'r  (leliverv.  6-80  6-79  6-80  6-95  6-99 

Deoenib'r  delivery.  6-70  6-69  ElJ  6-70  6-81  6-86 

Jaiiuarv  delivery..  6-76  673  o  6-75  6-86  691 

Fehrna'rv  deliv'y..  6-81  6-79  g  680  6-92  6-97 

March  delivery....  6-87  685  »  6-86  6-98  7-04 

April  delivery 6-94  691  ^  693  704  710 

May  deUvery 700  697  700  712  716 

Pork  at  some  decline  is  more  active.  Old  mess,  $13  50,  new 
do.,  fl4@|14  25,  prime,  |12  25,  and  ctenr,  fl5(a|16  50.  Cut 
mtats  are  irregular;  pickled  bellies,  7%@7%>-.;  shoulders' 
6J^r..  ard  ^^m8,  9(^SJ^c.;  smoked  shouldeis,  7c  ,  ard  hamsl 
9@9J^c.  "What  is  known  aa  the  pork  packing  season  began 
with  this  month,  and  proceeds  rather  slowly. 

Beef  and  beef  hams  are  dull  and  nominal.  Tallow  very 
firm  at  i]4@^  5-16c.  Stearine  is  quiet  at  7^@7J^c.  Oleo- 
margarine is  quoted  at  6J^c.  Butter  is  in  better  demand  at 
19@27c.  for  creamery.  Cheese  is  irregular;  State  factory, 
full  cream,  ^%<^n%c.  and  tkims,  3@8J6c. 

The  speculation  in  Rio  coflfee  has  been  active,  with  prices 
flvcltiating  widely.  A  sharp  decline  yesterday  was  followed 
to-dsy  by  a  partial  recovery,  closing  with  eellere  at  15-65c.  for 
November  and  Deo  mber,  15"40c.  for  January,  15'25c.  for  Feb 
ruary.dtwn  to  14-80c.  for  September;  and  for  December,  1888, 
the  closing  sales  were  at  14'45<gl4'50c.  Cc flee  on  the  spot  is 
firmly  held  but  quiet,  closing  with  fair  cargoes  Rio  quoted  at 
18@18}^c.  Raw  sugars  areaeain  dearer,  and  quoted  at  5  3.16c. 
for  fair  refining  Cuba  and  6c.  for  Centrifugal,  96  degree  test  ■ 
Molasses  is  dull.    Teas  selling  fairly.     Rice  in  good  demand] 

Kentucky  tobacco  has  been  fairly  active  at  firm  prices. 
Sales  for  the  week  are  450  hhds.  of  which  200  hhds.  for  ex- 
port. Seed  leaf  has  been  quieter,  and  sales  for  the  week  are 
only  1.250  caeef,  as  follows:  800  cases  1881-85  crops,  Pennsyl- 
vania, 9(ai4t^c.;  150  cases  1886  crop,  Pennsvlvania,  private 
terms;  150  cacea  1886  crop,  Pennsvlvania  Havana,  9@18c.; 
lOO  capes  1884  crop,  Wisconsin  Havana,  private  term;  200 
cases  1886 crop,  Wisconsin  Htvana,  fi@llc.;  160 cases  1886 crop, 
New  Eng-land  Havana,  13®  35c. ;  150  cases  1886  crop.  State 
Havana,  9@16c.,  and  150  cases  1886  crop,  Ohio.  7@ lie;  also 
230  liales  Sumatra,  |1  40@fl  65,  and  400  bales  Havana, 
60c.@|l  10. 

Spirits  turpentine  has  advanced  and  closed  with  a  fair 
demand  at  37@37J^c.  Rosins  are  easier  at  fl  10@$1  15  for 
common  to  goo'*  strained  and  tar  quiet  at  $2@$2'05.  Crude 
petroleum  certificates  have  ahown  less  speculative  activity 
end  declined,  but  to-day  were  steadier  and  cloned  at 
78Jg(a733^c.  Wools  have  been  active  at  hardening  values. 
Hops  are  dull  and  weak. 

Ocean  freights  have  been  dull  and  rates  to  the  Continent  are 
still  low,  2)^(1.  beinit  accepted  for  Antwerp.  To-day  a  liberal 
shipment  was  made  to  Glasgow  at  33^d.  from  store. 

The  1  u«iiiesR  in  ingot  copper, under  speculative  manipulation, 
has  continued  active,  but  at  steadily  declining  values,  owing 
to  free  selling,  and  the  close  to-day  was  dull  at  ll'55c.  on  the 
spot,  ll-40c.  for  November  and  December  and  ll"50c.  for 
January  a'  d  Febi  uary,  except  that  on  the  second  call  January 
sold  at  11  65c.  The  movement  in  straits  tin  has  wholly  sub- 
sided; nothing  was  reported  to-day,  but  veeterday  there  was 
some  business  at  30'30c.  for  November,  2d-50c.  for  January  and 
28'80c.  for  February.  Lead  is  dull  and  easier  at  4%  @  i%c,, 
•ad  spelter  nominal  at  4>^  O  4,',^c, 


COTTON. 

Friday,  P.  M.,  Nov.  11,  1887.  ^ 

This  Movkmrnt  of  thb  Crop,  as  indicated  by  our  t<<legram 
from  the  South  to-night,  is  given  below.     For  the  week  endinr 
this  evening  (Nov,  11),  the  total  receipts  have  reached  801,600 
bales,  against  289,174  bales  last  week,  294.984  bales  the  previooa 

week  and  271,799  bales  three  weeks  since,  making  the  tot*l 

receipts  since  the  Ist  of  September,  1887,  2,840,345  bales,  against 

1,889,010  bales  for  the  same  period  of  1886,  showing  an  ia- 

crease  since  September  1,  1887,  of  451,829  bales. 

Rteeiptt  ai— 

Sal. 

Hon. 

7^«. 

Wed. 

Thvn.  \    Frl. 

TolaL 

Galveston  ..  .. 

8,41» 

12,875 

6,993 

7,288 

7,017 

8,356 

45,944 

Indiaiiola.&o. 



New  Orleans... 

15,106 

19,372 

27,996 

10,895 

11,663 

12,073 

97,0MV 

Mobile    

1,300 

3,375 

2,483 

674 

2,251 

1,969 

12,»ft« 
888 

Florida 

838 

Bavanuah  

9,277 

9,001 

9,496 

7,682 

8,042 

7,319 

803JT 

Bnmsw'k.io. 

234 

384 

Cbarle^ton 

1,957 

2,999 

2,696 

3,516 

2,476 

2,991 

16.88ft 

Port  Royal,&o 

951 

961 

Wilmington   . . 

1,916 

2,563 

1,896 

1,483 

1,649 

1,506 

11,008 

Morob'dC.,Ao 

357 

897 

Norfolk 

4,090 

5,604 

8,721 

3,715 

3,976 

4,927 

26,032 

West  Point,  &o 

3,537 

4,951 

5,673 

4,726 

3,470 

12,829 

3S,1M 

New  York 

100 

218 



n     318 

Boston 

415 

263 

290 

627 

526 

480 

t2,80<> 

Baltimore 

954 

054 

Philadelpliia.&o 

504 

95 

65 

362 

135 

23 

984 

Totals  this  week 

40,917 

61,088 

61,309 

41,068 

41,411 

55,807 

801,000 

For  comparison  we  give  the  following  table  show  ing  the  week's 
total  receipts,  the  total  since  September  1,  1887,  and  the  stock 
to-night,  and  the  same  items  for  the  corresponding  perioda  of 
last  year.      _____^ 


RteeipU  to 
Nov.  11. 


Galveston 

Ind'Dola.&c 
New  Orleans 

MobUe 

Florida 

Savannah  ... 

Briui8w.,<&o 
Charleston 

P.Royal.&c 
Wilmington 

M'eh'dC.&o 
Norfolk 

W.Polnt,&c 

New  York 

Boston 

Baltimore  . . 
PhU'del'a,  Ac 

Totals 


1887. 


ThU 
Week. 


Since  8- p. 

1,  1887. 


45,944 

97,095 
12,052 

838 
50,817 

234 
16,235 

951 
11,003 

357 
26,032 
35,186 

318 
2,600 

954 

984 


351,550 

645,909 

84,223 

9,033 

477,726 

11,835 

227,642 

6,2(5 

98,582 

1,988 

198,057 

200,250 

1,735 

18,265 

1,890 

4,493 


301,600!2,340,345 


1886. 


T?tU 
Week. 


34,091 


87,870 

9,067 

709 

44,413 
1,750 

17,415 

1,626 

7,747 

304 

34,680 

18.615 

7,383 

2,219 

200 

5,461 


Sinee  Sep. 
1, 1886. 


Stoek, 


1887. 


1880. 


330,331 


480,986 

67,283 

8,327 

391,807 

10,619 

203,851 

8.224 

66,592 

1,414 

193,130 

85,557 

17,437 

9,086 

5,392 

8,98o! 


99,078 


261,429 
26,780 


117,596 


55,353 

1.292 

25,554 


39,763 

7,841 

88,501 

11,500 

8,472 

4,661 


7l,6Sa 


204,B0» 
24.eM 

141,038 


76.024 

4.0»t 

23,690 


48,170 


133,374 

8,300 

10,973 

17,647 


273,550jl, 889,016)    747,820'    767,480 


In  order  that  comparison  may  be  made  with  other  yean,  iro 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  ut  — 


Galvest'n,  &e 
New  Orleans. 

MobUe 

Savannah  .. 
Charleat'n,&o 
WUm'gt'n,  &0 
Norfolk .... 
W't  Point,  4o 
All  others... 


Tot.  this  week 


Since  Sept.  1 


1887. 


45,944 
97,095 
12,052 
50,817 
17,186 
11,360 
26,032 
35,186 
5,928 


301,600 


2310,315 


1886. 


34,091 
87,870 

9,067 
44,413 
19,041 

8,051 
34,680 
18,615 
17,722 


273,550 


1889.016 


1885. 


29.764 

83,237 

10,094 

39,704 

25,907 

4,885 

24,178 

9,187 

5,105 


232,061 


1884. 


21,124 
88,740 
11,506 
46,403 
29,892 
6,518 
29,518 
22,745 
12,668 


269,114 


1961,985 


1883. 


30,374 
81,438 
13,998 
31,370 
17,276 
5,636 
38,470 
12,127 
11,380 


242,078 


1975,589 


1882. 


30,040 
71,300 
11,998 
36.918 
30,747 
4.883 
44,064 
14,907 
13.880 


259,W4 


1945,071 


1894,93(! 

Galveston  includes  Indinnola;  Chivrleaton  includes  Port  Eoyal,  A«^ 
Wilmington  includes  Aloreh'd  City,  iJ^c;  West  Point  includes  City  Polnt,A* 

The  exports  for  the  week  ending  this  evening  reach  a  total, 
of  192,666  bales,  of  which  91,249  were  to  Great  Britain,  30,0W 
to  France  and  70,848  to  the  rest  of  the  Continent.  Below  aro 
the  exports  for  the  week  and  since  September  1,  1887. 


■sport* 
tnrnr- 


atilraaton.... 
N«w  Orltau . 

KoMle 

ricrtda. 

^avAonab 

Chftrleston 
WllmtnfftoD.. 

Norfolk 

WMt  Pomt,*o 
New  York.. 
Soiton..  ... 
B&ltlmore  . 
PUU4«l»'a.Ao 

Total. 

"-1.1  -sw 


Wuk  Bntt^na  Km.  lU 
Bxyortsd  to— 


I.IOO; 
21,848 


ereat  I  I  OoMi-j 

flrtt'n. '*'"'*''    iMnt. 


4.»"0 
1».I74' 

8,140| 

e,T44J 

8,f88' 
19.081  i 
».81l' 
18,3lWl 
ft,74»' 
8,023, 


5,450 


43711 
ie,5l9l 


8,»a«' 

3,818 


JMai 
Wt*k. 

11,881 

50,S3« 

2,140 


1,8'R    11,12S 


87,TJ8 
8.(n« 
li,5ll 
IS.08I 

«1,S84 
a,74W 
3,0iiS 


!ia,5«t>{  70,848,lini.«M 
18,178    iMU  i44.0a» 


rtom  StpU  1. 1867,  to  Nov.  II,  IMf 
Jai>ort«<l  t«-- 


Onot 
Brttaiit 


Wmnet 

t<7,ioa{    1.400 

151,831    94,88a 
7,H 


(fmtt. 


M.StS 

i»t,ass 


10.SJ0 

W.678' 

8,800 


9,S04 


57,874 
81.096 
40,887! 
86,7f0' 
48JS8S 
164.81A 
45.978 
8l,0t« 
18,174 

Ta«,0T5  U9,848; 

ga»,B61  ll».87u' 


Ctum 
a7««u 


ISTJSflS 
M.MS' 
8:2,140 


71  A«' 

»4S< 

S.409; 


Mcun 

18S,(li 
8<TIS 


48«W 


4:7,918  i.niiwt 
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I !  In  addition  to  above  exports,  our  telegr«.«««  ^^i-'^^*  ^^^af^^d^ 
«B  the  following  amounts  of  cotton  on  shipboard,  not  cl^rea, 
at  the  P^rts  naLd.    We  add  sunilar  figures  for  New  York 
^hioh^e  prepared  for  our  special  use  by  Messrs.  Carey,  5^  ale 
i  Lambert.  24  Beaver  Street. 


The  Sales  and  Pricks  of 
f  nllowinB  oomprehpDBfvf  table  : 


FCTUEES  are  shown    by   the 


ItfiV.  11,  AT- 


How  Orleans.. 

Mobile.  

Charleston  ... 
Bariumab  .... 
Galveston  — 

Nprfollt 

Kew  York  .... 
Otber  ports. .  - 


On  SMpboard,  nol  cleared— for 


Oreal 
Britain. 


46,161 

10,800 

3,500 

8,200 

21,541 

15,500 

8,500 

18,000 


France. 


Oilier 
[Foreign 


Coast- 
vrite. 


15,357 
None. 
7,000 
None. 
None. 
None. 
GOO 
None. 


35,513 
None. 
11,600 
11,700 
6,490 
None. 
7,300 
5,000 


Sotal  1887 132,202    22,957 


Total  1886 

I«>tall885 


■,603 


2.530 
None. 
1,200 
4,300 
14,602 
5,000 
None. 
None. 


27,632 


96,859 
111,936 


23,767 
28,563 


35,004 
85,755 


25,959 
29.873 


Total. 


99,561 
10,800 
23,300 
24,200 
42,633 
20,500 
16,400 
23,000 


260,394 


181,589 
256,127 


Leaving 
Stock. 


161,868 
15,980 
32,003 
93,396 
56,445 
19,263 
72,101 
36,320 


487,426 


575,849 
504,783 


The  past  week  has  been  one  of  much  exciiemfnt  tn  our 
Cotton  EichsDge.  The  f  pf  culation  in  cotton  for  Jumre  deliv- 
ery at  thif  market  was  cf  the  most  animated  char«cter,j;Bd 
attended  by  a  sharp  advance  in  prices.  The  rumor  regardn  g 
a  reduced  crop  estin: ate  from  ^ew  Orleans,  nftrred  to  in  cur 
last,  was  c(  nfirmed  on  Saturday  morning,  by  i's  publication, 
puttirg  the  total  yield  at  no  more  than  6.255,000  bales.  Some 
speculative  shoit  interest  which  had  been  made,  mainly  on 
Mtmphih  account,  under  the  more  favoroble  crop  reports  for- 
warded fi(  m  that  point,  was  quickly  covered,  a«id  active  buy- 
itig'  for  the  rise  look  place,  carrying  prices  up  80  points  fiom 
^lie.lpweft  figures  of  Friday  last.  There  was  some  further 
advar.ce  on  Monday,  in  refprnse  to  a  sharp  advHPce  in  Liv- 
«>-prol.  The  reouced  crop  estimate  was  generally  discredited, 
Viititbad  the  tffect  at  least  toumettle  confidence  for  the 
ttjbe  beirg  in  long-crop  estimates,  and  the  bull  party 
cained  fresh  coui  age  when  Liverpool  rt  ported  a  further  and 
impottai  t  advance  en  "Wedcesday.  Yes'erday  the  maiket 
cpened  v  eak,  but  on  the  reading  of  the  Bureau  report,  esti- 
mating the  crop  at  6,3C0,C0O  bales,  thee  was  the  greatest 
-excitement,  and  a  quick  advance  of  5r@60  points,  a  fmall 
pait  f  f  which  was  subs* quently  lost.  To-day  the  report  was 
viewed  with  so  much  dfstrust  that  although  Liverj«  ol 
reported  a  great  advance,  this  market  declined  materially, 
under  f  ale s  to  realize,  some  parties  putting  out  sh'  rt  contracts 
with  great  freedom.  Cotton  on  the  spot  has  teen  generally 
■qniel,  but  on  Monday  was  more  active  for  export  at  3-16c. 
advance,  and  yeflerday  there  was  a  further  improvement  of 
•7-16C.  To-day  the  market  was  dull  and  weak  at  10  7-16c.  for 
juiddling  uilands. 

,Tbe  total  sales  for  forward  delivery  for  the  week  are  1 ,195,900 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
l.'JS?  bales,  including  900  for  export,  839  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above  900  bales 
wpre  to  arrive.  The  following  aie  the  official  quotations  for 
■eaffh  day  of  the  past  week — Nov.  5  to  Nov.  11, 
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UPLANDS. 


Ordinary 

*^ct  Oi(lii:ary 

GOid  Ordinary 

Btrtot  G  o.l  Ordinary 

Low  Midillinif 

etrictLow  Middling 

MlddliiiK 

Good  MlddUnjr 
Btig't  Uood  Middling. 
Mfddllng  Fair  . 
Fair 


Sat.  jinoii.'Tneaf'Wed 


GULF. 


Ordinary fl  S> 

Bltict  Oidlnary 

Good  Ordinary     

Strict  Go.'d  Ordinary 

LowMiddlliiK 

BUlct  Low  Middling 

Middling  

Gi>od  Midollng 

Strict  Goort  Middling 

Middling  Fair 

Fair 


Sat. 

mon 

Toe* 

73,8 

738 

7'i", 

7''a 

8»R 

W'-'tn 

OI16 

914 

>, 

»•'« 

959 

5 

3 

968 

1113,, 

9l3i6 

10 

& 

10 

lOSjtt 

103,4 

103^ 

10»6 

lOSSi 

; 

113,„ 

11=8 

STAINED. 


■Good  Ordinary {)  lb. 

Strict  Good  Ordinary 

lyfltw.MidiUlug 

MIddliiiK  


Sat. 


6i»ie 
71s 

87.6 
96,8 


Mon  TncB  Wed  I 


7 
9>a 


Holi- 
day. 


HABKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MARKET 
CLOSED. 


Bat  ...Finn,  at  '»  ndv 
Mdn  .  Finn,  at  Sm  adv. 

TuM.l...  

Wed  .'Steady  *  's  adv 
Thurs  Uiisefd  ®  ij^adv 
Frl...iEii8y 

TotaLI..^ 


BAiKS  OF  SrOT  AND  TRANSIT. 


Fz- 
port. 


900 


Con- 1  Spcc-\  Trail- 
nunp:ui'l'n\  Kit. 


85 
213 

"141 
U>5 
215 


HoUd  oy . 


'l.in.S.900. 


900;    8391 


Total. 


Satet. 


85  155,000 

1,113  271,000 

...  .  .1.... 

141  212,200 

155  278,200 

215  279,500i 


Deliv- 
eriet. 


1,739! 


•  Xni..,..-  -niex  it>  HHptmiit>f<r.  <Hn7,  lor  BepieniDBt,  258,200;  Sep 
teiuber-Ootober,  for  October,  570,200. 

^.^  Wi<  liavx  iiiiMiKted  in  tbn  uimve  table,  and  shall  o«utlnae  eaok 
wee*  to  glvH,  thei  averaKc  prioo  ol  futures  eaob  day  for  each  uiontb.  It 
will  l>e  found  under  each  day  following  the  »bbreTiatlou  "  Aver  "  The 
averftge  tor  eaob  ujonth  for  the  week  m  also  given  at  boitorn  of  tshle. 

TraiiHfe.rHble  Ordf-rn— Saturday,  9-850.;  Monday.  i<'i*c. :  Taeatlaj^ 
c;  WpdneBrtay,  1015c.;  Thiiraday,  10'55e.:  Friday,  10-35o. 

The  following  exchanges  have  been  made  during  the  week : 
f  8  pd.  to  eTcb.  2<H'  J«n.  for  Feb.      |  08  pd.  to  exoh.  ^i,0&0  Apr.  for  May. 


•C.H  pd.  t«  e»('h.  2.0f'<>  Mar.  Ini  Apr. 
■V8  iMl.  to  cxeh.  l.ono  Drc.  for  Jan 
•2m  pd.  to  exch.  3,500  Jan.  for  May. 


■1'7  pd.  tiioxcb.  Ki.  Jft '.  lui  K^cb. 
•08  prt  to  exclr.  '.!<io  i)i'0  lor  J.*". 
•03  pd.  to  exisb.  3,0  J"  Nov.  fur  Jan 


^«  daily  deliveries   given  above  are  actually  deUverod  tiie  day 
pt#vloua  to  that  ou  wMtJi  Uiey  are  reported.  ' 


The  Visible  Scppltof  Cotton  to-night,  as  made  up  by  cable 
and  tek'grapli,  is  as  follows.  The  Continental  stocks,  as  vs-tsU  aa 
those  for  Croat  Britain  and  the  afloat,  are  this  week's  rcturaa, 
and  consequeutly  all  the  Eoropeaa  fibres  are  broughc  do«rii 
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to  Tlnirsday  evpning.  But  to  make  the  totals  t!ie  complete 
%uri"8  for  tonight  (Nov.  11),  wo  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Fridiiy  only. 

ISS7.  ISSfl.  1SS.5.  1S81. 

Stock  at  Liverpool baloi    447.(KK)     311,000     SUl.OOO     44'1,(M)<> 

Btouk  at  lK>ndua 40,000        17,000        10,000        55,000 

Total  Qrast  Britain  stock.  487,000  398,000  413,000 

Btock  «t  IlHmlmrK 3,(i00  1,600  3,400 

Btook  at  iirmiion 35,700  10,000  32,100 

Btook  at  Aiiuterilam 22,000  8,000  25,000 

Stock  at  RiPtterJum 3lK)  300  400 

Btock  at  Antworp 900  1,400  1,900 

Btiiok  at  Havre 140,000  124,000  100,000 

Btock  at  Marselllea 2,000  3,000  a,(K)0 

Btock  at  Harceloua 22,000  28.000  32,000 

Btook  at  Genoa 3,000  12,000  O.OOO 

Btook  at  Trieste 8,000  11,000  7,000 


49».0<M) 

4, (MM) 

34,«()0 

3:),0(>() 

l.Kio 

1 ,700  I 

12'.>.000 

7.0OO  I 
0,000  I 


the  same  towns  have  heen  10,7M  Iwiles  morn  than  the  — ^^ 
week  last  year,  and  since  Septombor  1  the  recelut«  at  all  the 
towna  are  817,049  bales  mnrti  than  for  the  same  time  in  1886. 

Qdotations  fok  Middlino  C!otton  at  Othbb  Markrts  — 
In  the  table  below  we  give  the  cloaing  quotationa  of  iniddlinir 
cotton  at  Southern  and  other  principal  cotton  markcU  for  each 
day  of  the  past  week. 


Week  eHillna, 
Hov  11.     1 


CLOSING  QUOTATIONS  rOK  MIODMXO  COTTOU  OS— 


Saiur.   I    Jfon.    |     Tui.    |  Wednm.  |  nuri. 


Total  Continental  Btooks 243,500     202,900     209,800     250,600 


730..500 
3(i,(X)0 

057,000 
47,000 

747,820 

308,025 
30,177 


560,000 
3(i,000 

53(i,O()0 
59,000 

757,438 

283,075 
29,42'J 


622, 

2(> 
489 

25 
700, 
215 

19 


Total  Enroneao  ntooka 

India cottoDatioat  for  Europe. 
Anier.  oott'ii  atloal  fo-  Eiir'po. 
EKyiit,Bra7.II,Ac.,nlltforE'r'pe 
Btock  In  United  ritatcs  ports.. 
Btock  iu  U.  S.  Interior  towns.. 
Cnited  States  eijiorts  to^iaj". 

Total  visible  supply 2,550,52-.;  2,202,742  2,188, 

Of  the  above,  the  totals  of  American  and  otlier  descriptions 
American — 

Liverpool  stock bales    247,000  175,000      280, 

Contiuontal  mocks 80,0<X>  103,000      134, 

American  ufloat  for  Europe...     657,000  530,000      48!),i 

United  States  Bt'ick 747,820  757, 438      7(!0, 

United  at.tes  intoriorstooks..    30H,025  283,975      215, 

United  States  exports  to-day..      30,177  29,429        19 


,800 

749,0«K) 

,000 

4:),(KKI 

,000 

.507,000 

,000 

40,00(1 

,910 

77!l,112 

,744 

1H1,!1S0 

,228 

42,100 

,082  2,319,092 
areasfoUowa: 


000 
000 
000 
910 
14 
228 


240,000 
102,000 

507,000 

779,112 

181,980 

42,100 


(laU'eston 
Now  Orleans. 
.Mohilo  ... 
Havannah 
Cliarlc^tton  .. 
Wiluiinirtoii  . 

Norfolk  

BoHton    

Baltimore  ... 
PhlladelpUa 

AuKUsta 

Memphis  .... 

SL  Ixxiis 

Cincinnati  .. 
I.,ouls vlUe  . . . 


fl'is 
9:,. 

9'e 

9 '8 
934 

OiaaOs 
9-^ 
9 

SI'" 

918 


0>8 

Oho 
»'ia 
»''is 

9 '4 

0^ 

O'lS 
9% 

9^8 

9'l« 

9''l8 

9»8 

9>8 


9>4 

Oha 
»'i« 

iS'" 
ib  ■■ 

9ie 

9.H,8 

9-'i8 
"o'ig" 


9»« 
9 '4 
OVt 

iS'" 

10 

10  >e 
9>.i 
«»,8 
9 '4 
9'-2 
9>6 


9»» 
0\ 

0\ 

»»IS 
0>s 
Ola 
»»« 

10 '8 

10 

10>« 
9»i» 
95ia 
9% 
»<3 


JH. 


«•« 

9>a« 

O'a 

0% 

U's 
10 
10 

lO"-! 

I013 

lO's 
10 

9% 
9% 
9% 


2,070,022  1,884,842  1,928,882  1,852,492 


Total  Aiiie.loan , 

East  Indian,  Brazil,  <fe.— 

Llrerjiool  stock 200.000  166,000  114,000  204,000 

London  stock 40.000  17,000  19,000  55,0(X» 

Continental  stocks 163,.500  99,900  75,800  148, (iOO 

India  alloat  for  Europe 30,000  30,000  20,0(X)  43,OO0 

Egypt,  Brazil,  dkc,  afloat 47,000  59,000  25,000  40,000 


Total  Eiist  India,  4o... 
Total  American 


...    486,500      377,900      259,800      4i»t!,(!O0 
...2,070,022  1.884,842  1,928,882  l,852,4i>2 


Receipts  from  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantar 
tions.  The  figures  do  not  include  overland  receipts  nor 
Southern  consumption ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outporta. 


Week 
Sndinj— 


Total  visible  supply 2,556,.522  2,262,742  2,188,682  2,349,092 

Price  Mid.  Upl.,  Liverpool 511  ^d.  5%d.  S^sd.        SUmd 

Pflo«Mld.Upl.,  New  York....       lOTigc.  O^'iec  9%c.         10'4C. 

ty  The  imports  into  Continental  ports  this  week  have  been 
65,000  bales. 

Th«  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  293,780  bales  as  compared  with  the  same  date  of 
1886,  an  increase  of  367,840  bales  as  compared  with  the  corres- 
ponding date  of  1885  and  an  increase  of  207,430  bales  as 
compared  with  1884. 

At  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corres- 
ponding period  of  1886— is  set  out  in  detail  in  the  following 
statement. 


Oct. 

7 

" 

14  

w 

21  .... 

•» 

as 

Nov 

4    .... 

" 

11 

Itrcrii>t$  at  the  PorU 


1886. 


1  a,i07 

231.<91 
281,704 


1886.  f   1887. 


St'kat  Interior  Towne,  Itec*iits  /rom  Plant'ng. 


1889.  I  1886. 


1887. 


1889.      1886.  I  un. 


IW.IM  251,186  8'.78S'lll,57S  147.993  210,010  »S«,n87  280,2J4 
«0,28S  278.87djll9  H2' 113.832  179,58  J^a*)  83S  282.865  808.4S7 
28  i,818  271.799  l'»l,182'l85,5il  229,7ij<)'30.1,754  S08.487  321.91» 
2B8.123|2584-S;»4.9!4  806  3J7'22S9a7  2t«.753  313.148  301,9ja  S3:t.9S7 
a74,4,'3  27l,e85  ^89,174  259,614  ZTf.SIl  301.981  3i4,'  79  3a,3  2  S2S.3S2 
2i2,06i  273,650  301.600  279,93i;317,e97  317,022  255,343  311,943  348,661 
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The  above  statement  shows— 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1887,  are  2,663. ^37  bales- 
in  1886  were  2,1.')8,«53  bales  ;  in  1885  were  2,1.59,017  bales. 

2.— That,  although  the  receipts  at  the  outports  the  pa.st  week 
were  301,600  bales,  the  actual  movement  from  plantations  was 
346,661  bales,  the  balance  going  to  increase  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  311,563  bales  and  for  1885  they  were 
255,318  bales.  ' 

Amodnt  of  Cotton  in  Sight  Not.  11.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Nov.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 

I     1887.     I     1880.     I     1885.     |     1884. 
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•The  flpires  for  Loutavlllo ki  k«tU  years  are  "net"  t  TJilB  year's  flg- 
ures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have 
tncreased  during  the  week  8i,373  bales  and  are  to-night  24,050 
Dates  more  than  at  the  same  period  last  year.    The  receipts  at 


Rcc<?ipt8  at  tbeport8toNov.il  2,340,345  1,889,010  1,894,936  1,961,98.> 
Interior  stoi  ks  on  Nov.  11  in  I  |  i 

excess  of  September  1 |    323,192|    269,637     264,081      181,755. 

Tot.  receipts  from  plantat'n8'2,663.537  2,158,653  2,159,017  2,143,740> 

Net  overland  to  Nov.  1 1    204,9551     147,086     153,1.56        98,274. 

Boutlicrucoiisumpt'utoNov.  1        85,000,       68,O00|       60,000       50,000- 

Total  iu  sight  Nov.  11 '2,953,492  2,373,739  2,372,173  2,292,014 

Northern  spinners'  takings  to'  I  I  | 

J^cv- 11 1    570,100'    42.5,793'    438,512     349,03r 

It  will  iM)  seen  by  the  above  that  the  increase  in  amount  in  sight  to- 
night, as  compared  with  hist  year,  is  579,753  bales,  the  increase  as. 
compared  with  1885  is  581,319  bales,  and  the  increase  over  1884 
is  601,478  bales. 

Weather  Reports  bt  Teleoraph.— Our  advices  by  tele- 
graph from  the  South  this  evening  denote  that  the  weather 
has  continu:d  quite  favorable  for  crop  gathering,  and  that 
cotton  is  being  picked  and  marketed  rapidly. 

Galveston,  Texas. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirty-three  hun- 
dredths. The  thermometer  has  averaged  68,  the  highest  beiag. 
83  and  the  lowest  47. 

Palestine,  TAXtu.— Picking  ia  nearly  completed,  and  will  be- 
finished  ent  rely  In  about  a  week.   Rain  has  fallen  on  two  daya 
of  the  week,  to  the  extent  of  forty-nine  'hundredths  of  an. 
inch.    The  thermometer  has  ranged  from  40  to  78,  areragiag 
S9. 

Jfeto  Orleans,  Louisiana.— R^n  has  fallen  on  one  day  or 
the  wetk  to  the  extent  of  three  hundredths  of  an  inch.  The 
thermometer  has  averaged  65. 

Shreveport,  Louisiana.— 'Ra,intal\  for  the  week  two  hun- 
dredths of  an  inch.  Average  thermometer  61,  higheet  79^ 
lowest  41. 

Columbus,  Mississippi. — It  has  rained  on  one  day  of  the- 
week,  the  rainfall  reaching  ten  hundredths  of  an  inch.  The 
thermometer  has  aver.iged  51,  the  higbeist  being  07  and  the 
lowest  30. 

ffreenviile,  Mississippi.— There  haa  been  no  rain  all  th» 
W3ek.    Average  thermometer  56,  highest  'il,  lowest  42, 
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Clarksdaie,  Misnissippi.—Tbeie  has  been  no  rain  all  the 
■week.  The  thermonaeter  has  averaged  50,  the  highest  being 
71  and  the  lowest  29. 

Lelund,  Jff*sw*tpp<.— Telegram  not  received. 

Vicksburg,  Mississippi. — It  has  been  showery  on  one  day 
■of  the  week,  the  rainfall  reaching  fourteen  hundredths  of  an 
mcb.    The  thermometer  has  averaged  59,  ranging  from  39  to77, 

^Hotter,  Mississippi. — Telegram  not  received. 

Helena,  Arkansas. — The  weather  has  been  excellent  for 
picking,  which  makes  good  progress,  and  in  some  parts  is 
alretidy  finished.  One  quarter  of  the  crop  remains  to  be 
^picked.  Receipts  are  largely  ahead  of  last  year.  The  ther- 
mometer has  averagei  55,  the  highest  bein^  74  and  the  lowest 
9b,  and  the  rainfall  reached  thirteen  hundredths  of  an  inch. 

Memphis,  Teniisssee. — It  has  rained  on  one  day  of  the 
-week,  the  rainfall  reaching  six  hundredths  of  an  inch.  Pick- 
-ing  and  marketing  make  good  progress.  The  thermometer 
kas  aveiaged  56,  ranging  from  85  to  75. 

JSashville,  I'ennessee. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  forty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  43  to  66,  averagiog  54. 

Mobile,  Alabama. — We  have  had  showerj  on  three  days  of 
tbe  week,  the  rainfall  reaching  seven  hundredths  of  an  inch, 
Average  thermometer  63,  highest  73,  lowest  45. 

Montgomery,  Alabama. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  forty  one  hundredths  of  an  inch. 
Picking  is  nearly  Hnished.  The  thermometer  haaaveraged  61, 
the  highest  being  74  and  the  lowest  89. 

Selma,  Alabama. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  twenty-four  hundredths  of  an  inch. 
-About  five  per  cent  of  the  crop  remains  to  be  picked.  The 
thermometer  has  averaged  56,  ranging  fr  jm  37  to  67. 

Auburn,  Alabama.~~JiMnIa\l  for  the  week  three  hun- 
'tSredtha  of  an  inch.  The  thermometer  has  ranged  from  46  to 
70,  averaging  60 '8. 

Birmingham,  Alabama. — No  telegram  received. 

Madison,  Florida. — Rainfall  for  the  week  one  inch  and 
.Xoar  hundredths.  The  thermometer  has  averaged  58,  the 
Jhighedt  t>eing  71  an  I  the  liwejc  4). 

Macon,  Georgia.— Wfe  have  had  rain  on  two  days  of  the 
''week. 

Columbus,  Georgia.— It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  fifty-seven  hundredths  of  an  inch.  The 
"«hermomet«r  has  ranged  from  47  to  71,  averaging  63. 

Savannah,  Georgia.— Vfe  have  had  light  ram  on  two  days 
of  the  week,  the  rainfall  reaching  seven  hundredths  of  an 
inch.     Average  thermometer  60,  highest  73,  lowest  45. 

Augusta,  Georgia.— We  have  had  light  rain  on  two  days, 
»nd  the  remainder  of  the  week  has  been  fine,  and  favorable  to 
the  making  of  a  top  crop.  The  rainfall  reached  forty-two 
iiundredthfl  of  an  inch.  Indications  point  to  a  good  yield. 
Ojtton  comes  in  freely.  The  thermometer  has  averaged  57 
M>e  highest  being  74  and  the  lowest  86.  ' 

Albany,  Georgta.-Tbere  has  been  light  rain  on  three  days 
of  the  week,  the  rainfall  reaching  forty-four  hundredths  of 
«n  inch.  The  thermometer  has  averaged  61,  ranging  from 
47  to  70. 

Atlanta,  Georgia. — Telegram  not  received. 

Charleston,  bouth  Carolina, — It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  seventeen  hundredths  of  an 
inch.    Average  thermometer  60,  highest  73,  lowest  47. 

t-ialeburg.  South  Carolina.— Ruin  has  fallen  on  one  day  of 

the  week  to  the  extent  of  three  hundredths  of  an  inch.    We 

kave  had  one  light  frost.    Picking  is  about  completed.     The 

■  thermometer  has  averaged  55  6,  the  highest  being  69  and  the 

lowest  37'6. 

Wilson,  North  Carolina.— We  have  had  rain  on  two  days  of 

■  J**tV*''t™*°'""''^*''*'"'8  *''®°'ys'»  hundredths  of  an 
^cb.    The  thermometer  haa  ranged  from  35  to  66,  averag- 

iUl£  Oo. 

~The  foUowing  statement  we  have  also  received  by  teleKraoh 
showing  the  height  of  the  rivers  at  the  pomts  namid  at  3 
«'clock  Nov.  10, 1887,  and  Nov.  11,  1886. 


5"^<^Jean» Above  low-watermark 

5*™P5» Above  low-water  mark. 

9^7^ Above  low-wat«r  mark 

•  aSI'i'JiPO'* Above  low-watermark 

"""'""•g Above  low-water  mark' 

*Selow  ceto  ot  gauge. 

India  Cotton  Movement  peom  all  PoRT8.-The  receints 
»d  shipments  of  cotton  at  Bombay  have  been  aBtoulwt^or 
tte  week  and  year,  bringing  the  figures  down  to  Nov?  la 

BOMBAY  RECEIPTS  AJIB  SHiraBinS  FOB  rOVU  TBAB8. 


'W*m- 


Great    Oonti- 
Brien.    nent. 


BMymtnIt  Ihit  week. 


2,000 


8,000 
5,000 

i',ood 


ToUU. 


8,000 
5,000 

3',6b6 


^kipm*nu  Sinee  Jan.  1. 


368,000 
324,000 
219,000  472. 
505,OOOJ64tf, 


691,000 

685,000 

1,000 

1,000 


rotal. 


1,059,000 

1,009,000 

691,000 

1,151,000 


Seeeiptt. 


8,000 
9,000 
5,000 
6,000 


Tear. 

1,514,000 
1,440,000 
1.027,000 
1,584,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts, 
of  1,000  bales,  and  an  increase  in  shipments  of  3,000  bales,  and 
the  shipments  since  Jan.  1  show  an  increase  of  50,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  tKe  week. 

SMpments  einee  January  1. 

Great 
BHtain. 

Conti- 
nent. 

Total. 

BHuiin.    Continent. 

Total. 

Calcutta— 

1887 

1886 

Madras— 

1887 

1886 

All  otliers— 

1887 

1886 

2,000 
1,000 

2,000 
1,000 

i",6o6 

3,000 

2,000 
2,000 

2,000 
4,000 

99,000 
61,000 

57,000 
37,000 

85,000 
66,000 

127,000 
37,000 

12,000 
5,000 

34,000 
51,000 

226,000 
98,000 

69,000 
42,000 

119,000 
117,000 

Total  all— 

1887 

1886 

4,000 
2,000 

4,000 

4,000 
6,000 

241,000 
164,000 

173,000 
93,000 

414,000 
257,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1887,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows  : 

EXPOKTS  TO  EUROPE  PROM  ALL  INDIA. 


Shipment* 

to  all  Europe 

from — 

1887. 

1886. 

1885. 

This 
week. 

Since 
Jan.  1. 

ThU 
teeek. 

Sinee 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

Bombay  

All  other  port8. 

8,000  1,059,000 
4,000     414,000 

5,000 
6,000 

1,009,000 
257,000 

3,606 

691,000 
210,000 

Total 

12.000  1,473,000    11,000 

1,266,000 

3,000 

901,000 

I 


Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow- 
ing are  the  receipts  and  shipments  for  the  past  week  and  for 
the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
Not.  9. 

1887. 

1886. 

1885. 

Beoeipts  (cantars')-    1 

This  week ....  1          200,000 
Siuee  Sept.  1            926,000 

180,000 
792,000 

180,000 
853,000 

ThU 
week. 

Sept.  1. 

ThU 
week. 

Since 
Sept.  1. 

ThU 

week. 

Since 
SepLl. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

12,000    69,000 
7,000,   25,000| 

10,000 
7,000 

60,000 
17,000 

10,000 
6,000 

47,000 
20,000 

Total  Europe  .. 

19,000 

94,000' 

17,000|  77,000l  !l6,000 

67,000 

*  A  cantar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Nov.  9  were  200,000  cantars,  and  the  shipments  to  all  Europe 
19,000  bales. 

Manchester  Market.— Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  prices  for  yarns  have  ad- 
vanced and  that  the  market  is  strong  in  consequence  of  the 
reduced  crop  estimate  issued  in  America.  .Shirtings  are  quiet. 
We  give  the  prices  for  to-day  below,  and  leave  those,  for 
previous  weeks  of  this  and  last  year  for  comparison  : 


1887. 

1886. 

32«  Cop. 
Twiel. 

8I4  lbs. 
Shirtings. 

Cott'n 
Mid. 
Uplds 

32»  Cop. 
TwisC 

8I4  lbs. 
Shirting*. 

Cott'n 

Mid. 

Upldt 

Oct.  7 
"  14 
"  21 
"    28 

Nov.  4 
"    11 

A.         d. 

76i8®8 

7%  ®8 
7%  ®8 
738  ®8 
738  ®8 
7%   ®838 

8.    d.      8.    d. 
5    IH-ae    9 
5    7J2®6    9 
5    7i2®6    9 
5    7i3®6    9 
5    7i2®6  10 
5    7J3'd)6  10 

d. 

514 

5Ui8 

A.         A. 

74    ®7»8 

73io®7lli5 

7%    ®7'S8 

73,6®7nii, 

73,a®7U,e 

8.    d.      8.    d. 
5    7ia®6    719 
5    7is®6    713 
5    7ia®6    7^3 
5    7>3®6    7>2 
5    7»3®6    713 
5    7is®6    7J3 

A. 

f4' 
518 

East  India  Crop.— From  the  Bombay  Company's  (Limited) 
cotton  report  dated  Oct.  7  we  have  the  followmg  : 

Complaints  have  been  received  of  the  want  of  rain  in  the  Broach  and 
Dhollera  districts,  and  the  position  there  is  now  becoming  critical.    The 

Slants  in  Broach  can  hold  out  for  another  ten  or  twelve  days,  but  if  rain 
oes  not  fall  then  more  than  half  the  crop  will  be  niiued.  In  parts  of 
the  Dhollera  districts  the  drought  has  aliea<ly  done  some  damaRe,  and 
the  prosi)eets  generally  are  not  at  all  satisfactory.  Favorable  reports 
come  in  frojn  Bengal  and  Oorarawutlce,  and  first  samples  of  the  f*irmer 
crop  are  expected  in  a  fortuight.  The  yield  Is  not  exjMiCted  to  be  much 
more  than  nve-eighths  of  last  year's  yield. 

The  foUowing  is  from  Messrs.  Gaddum,  Bythell  &  Co.'s  re» 
port,  of  like  date. 

For  new  crop  there  has  been  some  inquiry,  and  some  business  haa 
been  done  in  Bengals  and  Oomras.  The  accounts  from  the  districts  re- 
garding the  growing  crops  are  still,  on  the  whole,  satisfactory,  but  com- 
plaiiit«  of  want  ot  suHicient  moistiu^  arc  coming  forward  from  many 
quarters,  and  rain  is  very  much  wanted  in  the  Broacli  and  Dhollera  dl»- 
tricts,  as  well  as  In  Khandeish  and  some  parts  of  the  Berars. 

Jute  Butts,  Baooino,  &o.— The  market  for  bagging  haa 
been  rather  m:)re  ac;ive  since  our  last  report,  and  buyers  are 
increasing  their  oriers.  Prices  are  firm  and  sellers  are  quot- 
ing B^@5%c.  for  114  lbs.,  6{^6»^c.  for  if.^  lbs. ,  G%@Q^ic.  for 
2  lbs.  and  7@7i^o.  for  standard  grades.  Only  a  li;<ht  demand 
is  reported  for  butts,  and  orders  are  for  present  wants.  Paper 
grades  are  held  at2)^@2^o.  and  bagging  quUily  at  2)^(d2^o. 
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Wkathkk  Record  for  Ootobbr. — Below  we  give  the  rain- 
fall and  thermometer  record  for  the  month  of  Ootobpr  and 
previous  months  of  this  year  and  the  two  precedmg  years.  The 
figures  are  from  the  records  of  the  Signal  Service  Bureau, 
except  at  jK)int8  where  they  have  no  station,  and  at  those 
points  they  are  from  records  kept  by  our  own  agents. 


Bainfatt. 


July. 


IS87.ilS8a.  IMW 


e-87 
10 


7-4« 
IS 


S'se 
11 


TIKOINIA. 
HorfoVi.- 

iUlnfHll.ln 

Days  ralD.. 
N.  CAR'NA. 
Wifcnlnvt'n— 

Balnfall.ln 

Dan  rain. 
WeUm — 

Batnfall.ln 

Dara  rain.. 
Cltanott«— 

Ralnfall.in 

Days  rain.. 
Waton— 

Balnfall.lD 

Days  ntlQ.. 

KalnfalMn    8-2S 

Days  rain..     " 
8.CAKOL'A 
Oharletton— 

Katnfall.lD 

Days  ralD.. 
Patoul— 

Rainfnil.in 

Day!4  rain.. 
BtaUbura— 

Kalnfnll.ln 

Days  r.iin.. 
Aiken- 

Ralnfall.ln 

Days  rain.. 
Columbia.— 

Kalnfall.tn 

Days  rain.. 
QEORaiA. 
Auguata.— 

Ralnfall.in 

Days  rain.. 
Attanta.- 

Balnfall.ln 

Days  rain.. 
Savannah.- 

Ralnrall.lB 

Days  rain.. 
(Mwnbus.— 

RalnfalMo 

Days  rain.. 
MU'tmiUe.- 

Ralnfall.ln 

Days  rain.. 
Rome.— 

Ralnfall.in 

Days  rata.. 
tortyth.— 

Raiafall.ln 

Days  rain.. 
FLORIDA. 
jael(aonvUle~ 

Rainfall, In 

Days  rain.. 
Cedar  Key$.~ 

Rainfall, in 

Days  rain.. 
Arc\ei — 

Ralafall.lc 


5-83    4-«S 
14       IS 


a-77  81-l« 

19       17 


10-40 
12 


11 


4-90 
16 


«-04 
19 


lb 


14-11 
19 


4-72 

14 


15-61 
16 


18-70 
10 


6-90 
17 


8-oe 

14 


6-16 
13 


11-68 
18 


4-46 
14 


6-97 
18 


4-76 
9 


8-40 
11 


7-51 
18 


1-87 

7 


7-39 
10 


4-08 
8 


8-66 
9 


4-86 

9 


17-97 
86 


9-40 
18 


11-72 
21 


Days  rain. 

SanfortX— 
RalnfalUln 
Days  rain.. 

iaUahaatee— 
KalnfalMn 
Days  rain.. 

ALABAMA. 

Jfontflo/nV"" 
Balnfall.m 
Days  rain.. 

UobiU.- 
Ralnfall.in 
Days  rain.. 

&Jma— 
RalnfalMn 
Days  rain.. 

Ralnfall.in 
Days  rain. 
LOUIS'ANA 
Slew  Orfean*- 
Ralnfall.ln 
Days  rain.. 
Btvreveport.— 
RalnfalMn 
Days  rain., 
fird.  Oi>t«ai*- 
Ralnfall.ln 
Days  rain.. 
UbertfiaUl- 
Rainfali.in 
Days  rain.. 
MISSIS'PI. 
Oulumbuj,— 
Ralnfall.in 
Days  rain.. 
VMabura.— 
Ralnfall.in 
Days  rain.. 
Bfookiuiven- 
KalnfalMn 
Days  rain.. 
SranvUU— 
Ralnfalljn 
Days  rain., 
/iflanfl 
RalnfalMn 
Days  rain. 
OIorMdal*— 
RalnfalMn 
Days  rain. 
matter.— 
Ralnfall.in 
Days  rala. 
AjaK'NSAS 
UtOtBoek.- 
RatnfalMn 
Days  rain. 
BMtna— 
RalnfalMn 
Days  rain. 
T»rt  Smt.V 
Ralnfall.ln 
Dayaratn 


VU  14-48 
IS  I 


7-88  lorai 
14       26 


8-68 
16 


4-31 
16 


4-85 
19 


21-09 
80 


r85 
20 


3-85'  8-58 


8-37 
10 


6-59 
16 


4-6S 
9 


4-40 
14 


4-33 
17 


6-63 
13 


11-15 
14 


4-07 
10 


4-11 
17 


9-80 
17 


6-08 
8 


2-91 
9 


6-97 
U 


7-DO 


1-74 
7 


6-43 
13 


2-86 
11 


8-SS 
18 


4-04 
16 


3-60 
8 


6-30 
10 


4-39 
9 


6-70 
9 


7-49 
18 


1-82 
9 


5-67 
11 


4-83 

8 


7 


4-08 

18 


r88 
IS 


8-04 

7 


2-:6 
10 


4-04 
11 


9-17 
16 


6-91 
15 


6-&S 
18 


6-56 
16 


3-81 
15 


1887.1880.1886. 


Augutl. 


8-66 
19 


9-88 
14 


5-H8 
18 


9-02 
16 


13-18 
13 


6-00 
11 


4-12 
IS 


4-98 
12 


5'Sl 
12 


6-88 
12 


7-51 
18 


1-89 
10 


3-48 

b 


6-42 
12 


6-76 
14 


6-45 
9 


8-87 
10 


2-47 
11 


2-04 
7 


4-31 

8 


10-88 
17 


6-66  I  1-77 


3-07 
13 


4-08 
7 


1-68 
9 


2-50 
9 


8-89 
7 


4-99 

4 


2-31 
10 


8-80 
8 


8-63 
U 


6-90 
16 


8-15 
80 


4-89 
18 


5-21 
8 


4-38 
8 


6-61 
16 


8-20 
13 


1-80 
5 


3-78 
9 


o-». 


8-78 
11 


8-48 
8 


4-32 
10 


&-09 
0 


6-84 
15 


6-17 
14 


r»4 

14 


3-28 
lit 


TOl 
19 


6-60 
6 


9-29    3-3t 
9        10 


8-89 
10 


B-87 
16 


12 


4-01 
10 


8-21 
5 


8-20 
6 


19-18 
18 


2-69 
12 


2-70 


1887.  1886.  1880. 


8-88 
11 


7-82 
16 


6-78 

7 


6-64 
5 


8-65 
7 


3-49 
14 


7-08 
12 


6-60 
14 


4-19 
12 


7-76 
10 


6-87 
11 


8-66 
12 


3-25 
0 


5-24 
10 


6-91 
8 


14-38 
15 


4-67    2-40 
18       13 


2-07    8-60 
8         6 


1-87 


3-87 
6 


8-79 

7 


2-44 
10 


8-70 
7 


2-20 
7 


1-94 

4 


1-40 
S 


7-30 
6 


1-18 
8 


1-38 
6 


4-94 

12 


1-02 

3 


4-81 

4 


7-74 
9 


1-17 
4 


6-38 
10 


18 


10-09 
18 


10-2i 
16 


6-76 
19 


9-87 
13 


8-93 
16 


8-07 
20 


2-07 
10 


3-45 
11 


4-26 
18 


0-93 
6 


7-67 
10 


2-79 
5 


September. 


3-35 


2-42 
9 


5-60 
11 


2i>9 
7 


3-36 
7 


6-28 
8 


4-11 
10 


1-88 
10 


8-20 
8 


104 
8 


1-90 
U 


8-70 
8 


1-21 
6 


2-17 
8 


8-« 
6 


S-99 

10 


1-84 
7 


1-78 
9 


0-68 

4 


6-81 

4 


1-26 

4 


3-03 
10 


1-64 
6 


1-55 
2 


0-66 
8 


0-52 
2 


1-64 
IS 


0-81 
8 


0-59 
2 


1-05 
2 


010 


4-91 
14 


1-38 
9 


s-os 

9 


6-01 
16 


8-06 

7 


0-46 
7 


3-49 

7 


1-84 
0  . 


1-10 
6 


3-56 

4 


1-81 
9 


8-41 
1 


0-75 
5 


0-68 
6 


0-81 

4 


4-20 
8 


1-97 
7 


4-30 

4 


2-67 

4 


9-40 
13 


2-61 

7 


0-32 
21 


4-86 

4 


2-08 
4 


6-21 
6 


3-74 

2 


718 
6 


8-51 
7 


3-64 

7 


4-57    6-91 
5        9 


2-74    6-42 
8 


8-81 

4 


6-69 
0 


1-61 
8 


8-46 

6 


8-96 
4 


3-86 
5 


3-88 
14 


2-92 
8 


8-48 
8 


2-78 
12 


6-51 
12 


18-00 
17 


11-10 
9 


9-83 
9 


4-17 

9 


8-67 
13 


19-83 
20 


6-76 
12 


11-62 
10 


10-73 
80 


1-18 
6 


2-69 
7 


0-10 
2 


0-40 
8 


4-09 
14 


4-68 
10 


8-87 

4 


4-55 
7 


1-90 
6 


8-61 
8 


6-30 


1-83 


1-04 
6 


1-73 

4 


8-74 
10 


1-37 

4 


6-13 
10 


October. 


1887.  1886.  1886, 


6-13 
10 


16 


9-25 
16 


3-08 
11 


4-77 
U 


18-66 
17 


8-70 
16 


10-58 
IS 


7-66 
0 


6-06 
13 


9-28 
16 


6-88    1-81 


0-68 


9-97 
18 


8-00 


0-4b 

4 


0-34 
1 


0-78    0-98 
11        2 


1-20 

7 


1-24 
2 


8-49 
0 


0-24 
10 


8-83 
6 


4-88 

11 


8-00 
9 


8-36 
12 


8-15 
11 


7-48 
11 


6-38 
11 


4-13 
8 


3-70 

4 


4-38 

7 


1-57 
18 


0-43 
11 


1-19 
8 


12-17 
16 


8-70 

4 


2-47 
10 


2-40 
8 


2-46 

7 


2-74 
6 


8-70 

4 


8^1 

6 


0-66 
8 


0-01 
1 


0-06 
2 


2-02 
2 


0-1 1 
2 


0-03 
•i 


0-89 
7 


000 
0 


0-66 
1 


8-38 
10 


8-73 
12 


5-11 
8 


6-M 

10 


4-94 

7 


5-85 
6 


8-09 
9 


7-30 
10 


8-52 
9 


4-13 
10 


3-94 
9 


r67 

9 


3-24 
4 


4-80 


6-11 
9 


0-35    4-10 

1         7 


2-47'  S-36 
10  :     7 


2-53  [  4-88 

4    I    10 


2-11    4-77 
4         7 


8-10 
14 


4-80 
7 


8-34 
0 


1-98 
11 


4-08 

9 


0-90 
5 


8-99 
10 


6-60 
7 


8-76 
6 


3-64 

4 


8-36 


6-59 
6 


1-88 
3 


8-47 

4 


8-75 
20 


0-03 
2 


0-13 
8 


1-00 

1 


0-82 
2 


3-59 

4 


2-78 
4 


2-17 
S 


0-15 
2 


0-64 

4 


0-50 
1 


1-31 

4 


2-64 
2 


1-07 
8 

0-78 


1-58 
5 


7-49 

e 

1-33 


2-38 
6 


1-19 
6 


6-08 
7 


0-56 
3 


4-32 
9 


1-80 
8 


2-10 
0 


1-01 
6 


a-io 

8 


1-30 

3 


0-70 
0 


1-08 
9 


3-81 
7 


Jfthi. 

1 

AM9»t 

RalnfaU, 

1887. 

l8R0.t8l«. 

\mn. 

1880. 

I88B. 

TIC.VNKS'B. 

Sathr>UU.~ 

llalnralMn 

8-77 

1-90 

1-30 

3-89 

i-no 

Y-<I3 

Dayn  rain.. 

10 

7 

13 

7 

10 

H 

Metnuhu.- 
KalnfalMn 

8-30 

6-63    4'8U 

1-31 

0-49 

1-70 

Oaya  rain.. 

14 

7 

18 

7 

U 

4 

^•kunwt- 

RalnfalMn 

8-84 

0-07 

8-00 

8-6! 

8-99 

8-on 

Days  rtiln.. 

11 

A 

14 

4 

8 

4 

Axutin— 

KalnfalMn 

3-33 

4-78 

4-60 

1-86 

tr» 

0-97 

Days  ralo.. 

10 

lU 

8 

6 

11 

6 

TKXA9. 

0<Uveston.— 

Ralnfall.in 

1-03 

1-90 

3-30 

0-48 

t3-4t| 

1-74 

Days  rain.. 

10 

7 

9 

12 

II 

7 

PaU$Unt— 

Ralnfall.in 

2-97 

3-31 

fO-SS 

5-l« 

i-oa 

1-87 

Days  rain.. 

4 

13 

8 

H 

0 

H 

Fort  Eiliot- 

Kalnfuil.ia 

0-91 

1-60 

•  •*• 

8-0J 

4-67 

4-94 

Days  rain.. 

7 

0 

7 

S 

10 

Olebume— 

Ralnfall.in    8-17 

I -88 

1-83 

10-8(1 

3-UII 

0-61 

Days  ralQ.. 
itustln- 

9 

II 

8 

15 

10 

6 

Ralnfall.ln 

• 

8-34 

1-68 

1-07 

0-01 

1-0« 

Days  rain.. 

8 

6 

10 

0 

0 

6 

StfUnAtr. 


I80T.  1880.  IHR6, 


0-86 
10 


3-16 
0 


2-68 

4 


3-02 
0 


8-52 
10 


3-30 
7 


1-07 
8 


4-08 
7 


8-09 
9 


0-30 
II 


3-08 
0 


8-76 
6 


18-81 
19 


T13 
9 


0-60 

4 


6-00 
16 


4-43 
II 


4-71 

9 


0^ 


96-01 
13 


4-OS 
II 


0-00 
3 


2-86  13-38    8-07     804    0-36 
6         IS        8  4  8 


V*n.  I8M.|U» 


l'«3 

0 


4 


3-07 
6 


4-87 
10 


0-09 

4 


2-48 
6 


4 


0-60 

4 


0-82 
1 


1 


6 


1-06 
B 


6-0( 

0 


0*7 
6 


*  Inappreolable.  t  OlMervatiunti  taken  on  i-loven  days  only, 

t  Kaiu  gaoxe  npaet  during  the  storin  and  about  an  Inob  loit. 


VIM 

a 


a-i* 

8 


T 


0-4T 

4 


I-83 


Ihermometer 


•  Inappreciable 


VIRGINIA. 

yoT/oWc- 

Ulghest... 

Lowed... 

Average.. . 

N.  CAR'LA. 

IFilminj^fon- 

Hlghest. .. 

Lowest.... 

Average... 

iTeWon.— 

Blgbest... 

Lowest.... 

Average... 

CTiarlotte— 

Highest... 

Lowest — 

Average... 

Witmn— 

Highesr.... 

Lowest  — 

Average... 

Morganton  — 

Highest... 

Lowest.... 

Average... 

S.CAROL'A 

OharUtton.— 

Highest... 

Lowest  — 

Average... 

Pacolet— 

Highest. 

Lowest  .. 

Average.. 

Stateburg. — 

Highest... 

Lowest . . . 

Average.. 

Aiken- 

Highest... 

Lowest . . . 

Average... 

Columbia— 

Highest.... 

Lowest 

Average .. 

QBUKaiA. 

Augusta.— 

Highest... 

Lowest  — 

Average.. 

Atlanta.— 

Highest... 

Lowest 

Average... 

Savannah.— 

Highest.. 

lowest 

Average... 

Columbus.- 

Highest... 

Lowest 

Average... 
Uil'fKviUe.- 
Ulgliest. .. 
Lowest.... 
Average... 
Rome.— 
Highest... 

Lowest 

Average.. . 
foraytli.- 
Highest... 
Lowest — 
Average... 
FLORIDA. 
JackaonviUe. 
Highest... 
Lowest.... 
Average... 
Oedar  Kous.- 
HlghesC . . 
liowest.. 
Average. 
Archtr— 
Htoheit.. 
Lowest.. 
Average. 
Sanford— 
Highest. 
Lowest . . 
Average. 
loUoAoMM  - 
Highest 
Lowest . 
Average 
ALABAMA 
l£ont^om%— 
Highest. . 
Lowest... 
Average... 
aroMl<.- 
Uighest.. 
Lowest... 
Average.. 
Salmo— 
Bigheat.. 
laowaat... 
Average.. 


July. 


1887.  1880.  1880. 


653;  B4-0 
80-7|  76-1 


1000  04-6 

65-6  66-0 

80-bI  78-6 

I 

los-o;  ... 

»«-o  .. 

80-8  ... 

102-2!  98- 

66'6  69-9 

79-6!  7«-3 

1010  920 

080  6»-0 

8i-2.  80-6 

98-0 1  92-0 

690,  6»0 

79-9'  80-8 


921 

64-7 
79-9 


97-9 
69-8 
81-7 

107-0 
60-0 
79-1 


870;  84-5 
79-3,  77-5 


920 
650 
795 


103-5 
67-2 
80-7 


lOS'Sl  97-0 

68-8  63-8 

81-8!  .77-9 

1000  930 

590  660 


lor« 

690 


920 
690 


80-4i  80-5 


102-0    900 
720    70-0 


ajro 


102-0 
730 
81-8 


100-3 
H9'3 
81-8 

92-1 
68-9 
82-6 

98-0 
66-0 
75-4 


98-8 
30-4 
80-6 


94-0 
62-2 
80-7 

1000 
B20 
80-5 

93-0 
56-1 

78-a 

960 
5!l-0 
83-9 

930 
62-0 
83-1 


94-5 
68-0 
81-9 

85-1 
67-1 
78-8 

92-0 
5U-0 
78-3 


96-0 
640 
80-0 


101-4 
61-7 

80-7 

91-2 

5H0 
78-2 

93-2 
65-4 
8i-6 

910 
660 
80-0 

960 


96-0 
64-0    830 


August. 


1887.  1880.  1886. 


800 

950 
610 
77  0 

91-0 

es'o 

79TJ 


93-7 
70-2 
80-9 

sro 

630 
80-3 

96-0 
740 
83-6 


80-6 


5)»-0 
78-0 

940 
67-0 
80-8 


91-8 

70-6 
82'4 

91-8 
71-0 
88-1 

91-0 
71-0 
75-8 


93-3    «  .  . 

671>,  e«-8    70-0 
80-5    78-1    79-5 


930 
75-0 
79-9 


100-4 
70-4 
79-7 

97-3 
680 
80-4 

gs-0 

08-O 


89-0  91-6 
72-0  74-6 
78-0    88-0 


66-3, 
79-0 

92-7 

ei-8 

78-6 
90-0 


S3-1 
80-3 

94-0 
00-0 
79-7 

96-0 


91-8 
59-5 
761 


95-0 
B6-8 
73-0 


92-8 
6V4 
74-6 


92-8 
60-2 
77-0 


94-3 

«oa 

77-9 


93-6 

600 
79-7 


94-0  96-0  980 
56-0  03-0  580 
75-3    75-7    77-5 


93-1 
62'H 
74-7 


91-9    93-5 

66-4    7^0 
75-1    78-9 


92-0  020 

5M0  830 

78-9|  78-7 

860'  92-0 

48-0  83-0 

68-0  78-8 


98-0  92-0 

67-0  88-2 

80-2!  78-2 

94'0'  860 

490  67-0 

77-7  78-2 


920 
370 
75-6 


S€piember. 


1887.  1888.;  1885. 


91-4  89-4  89-3 
4«0  59-9  3 1-4 
69-3    71-6    70-0 


91-0 
4'3-3 
61-9 

93-0 
40-0 


93-9 
89-5 
70-1 


OsO  9i-l) 
550  420 
80-5  :  72-^ 


950 
580 
77-8 


93-2 

67-0 
80-0 

84-9 
05-3 
76-5 


99-0  93-0 
BOO  640 
77-2    78-2 


94  0 
68-0 
....    79-8 


95-8 
560 
78-8 


99-2  100-6 
59-9 1  60-7 
78-8    77-8 


91-2 
54-8 
76-2 


940 
62-0 
780 


97-5  93-2 
65-0l  658 
79-9    79-9 


950 
67-0 
80-0 


93-0 
62-0 
80-8 


97-1 
67-7 
80-8 

01-7 
70-0 
76-8 

95-0 
06-0 
79-8 

94-4 
69-4 
80-8 

91-4 
70-0 
8i-7 


90-5 

69- 

79-8 

931> 
00-8 
70-9 

91-0 
03-0 
78-4 


99-1 
63-7 
79-9 

910 
600 
76-7 

91-0 
BOO 
81-1 


93-0  90-0 
690  650 
80-0    78-0 


980 
620 
800 

900 
650 
780 

98-0 
08-0 
79-7 


93-8 
04-n 
80-4 

99-7 
08-7 
80-8 

0ro 

00-0 

81-9 

94-4 
67-9 
79-6 

940 
70-0 
82-0 


01-2 
68-3 
74-9 

920 
6«-0 
72-0 

90-8 
53-3 
72-4 


80-0 
51-6 
73-1 

91-0 
440 
71-1 

891 
47-6 
69-9 


87-0    900 
380    480 


o6-0 

aso 

r31 


87-8 
60'S 
761 


87-0 
62-0 
71-3 


91-3 
63-0 
7B-4 


63-6    6  1-6 


87-0 
51-5 
71-8 


890 
38-0 
67-0 


00-1 

49-2 
74-0 

9B-0 

sro 

70-2 

92-8 
430 
71-J 


06-3 
48-8 
72-0 


96-2 
44-9 
78-8 

95-1 
44-8 
72-1 


93-0  9-J-7  90-3 

500i  MB  B3-U 

73-0  772  7B0 

900  9i-0  89-0 

BO-J  67-0  60-0 

75-0  79-0  75-0 


88-0 
600 

74-1 

89-8 
60-0 
76-7 


94-6 
BO- 1 
74-7 

90-0 
530 
73-2 


96 

6l-» 
73-8 

87-2 
530 
69-3 


94-0 
6S-0 
79-8 

95-0 
63-0 
86-0 

95-0 
64-0 
7o-« 


94-1 
70-2 
80-7 

91-0 
70-9 
8^0 

M-O 
70-0 
79-1 

94-9 
70-0 
79-7 

98-0 
73-0 
81-0 


07-8  93-4 

06-4  0t-9 

80-0'  79-7 

97il  94-3 

or 4  OWO 

79-9  70-0 

93-0  93-0 

730  70-0 

83-0  8»« 


91-0 
82-0 
77-8 

90H) 
58-0 
74-0 


tOl-2  94-0 
52-0  69-0 
70-5    78-6 


92-0 
56-0 
75-3 

88-0 
54-0 
71-0 

92-0 
640 
74-0 


October. 


1887.1880. 


sro 

89-7 
00-4 


80-0 
44-3 
01-3 


868  sri 

84-8    38-4 
68-7    04-0 


87-0 
340 
5B-3 


88-0 
40-0 
88-8 

84-5 
30-6 
60-4 


84-0    79-0 
380,  400 


78-0 
310 
54-3 


87- 
42-9 


84-2 
3-4-0 
60-8 

820 
41-0 
60-9 

85-2 
360 
60-9 


8S-0 
39-4 
62-4 


....  83-9 

....  84-3 

dO-0  63-8 

....I  83-3 

....1  41-8 

65-5  66-2 


n-0 


81-* 
481> 
03-4 

78H 

sro 
orr 

78-8 
8T» 
97-3 

80-0 
40T> 
60-9 


80-0 :  70-0 
3s0,   37-0 


81-0  81-0 
44-0'  46-0 
86-5    66-2 


76-0 
40-9 
69-7 


8201  77-0 
»->-0,  40-0 
63-0    59-8 


m 


80-0 
81-8 
61-7 


800 
So-O 
64-0 


91-0 
38T) 
06-1 


95- li  9-a-O  92-5 
56-3  B6-0  8:-9 
7B0    78-6    78-3 


91-4 
64-4 
79-4 

92-U 
760 

&r8 

93-4 
63-6 
79-8 


00-6 
H8-2 
770 

93-0 
08-0 
79-0 

91-7 
04-0 
7r8 

93-0 
80-0 
70-8 


98-8  01-0 

30-0,  08-0 

78-7  Tr4 

90-3  91-7 

68-3  64-7 

TTO  7r« 

04-0  800 

frro  7iro 

74-71  80-3 


91-8 
08-5 
79-9 

94-0 

«ro 

78* 

03-8 
68-4 
78-6 

88-0 
60-6 
74-« 


90-7 
601) 
70-8 

90-4 

69-8 
70-0) 

93i> 

6(ro 

79M 


8i'0 
380 

oro 

88-0 
84-0 
64-0 

74-0 
86-0 
03-0 


81-0 
83-8 
69-8 

7»-» 

oo« 

83-4 

47-0 

04-S 

781» 
48^> 
68-0- 

78-0 
88-0 
08-0 

78-0 
80-0 
66-0 


90-0  83-0 
42-0  iar9 
08-4   01-T 


87-9  srs'  84-0 
4l>-o:  44-0  49-4 
oa-rf  67-0 


85-9 
89-1 
72-1 

93-0 
;i7-0 
71-0 

87-0 
44-8 
74-8 

80*6 
84-0 
08-8 


80-3 
•TO 
08-3 

87^ 
84-U 
00-4 


86-1  88-0 
47-3,  6|-« 
71-2    08« 


93-0 

»«-o 

73-7 

80-8 
60-0 
7«-* 


88-1 

on 

88*8 
BTl 

or* 


80«  86-0 
81-0  »4-0 
01-7    07-0 


44-0 

08-0 

00-4 
48-3 
70-4 


40-0 
0»0 


03-3 

40-7 
03V 

77-0 
49-0 
04-0 


650 
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ShtmimuUr 

July.         { 

AUQUat.          1 

1087. 

1886. 

1888. 

1887. 

1886.11886. 

ALABAMA 

Auburn— 
BiKhest... 

1 

m-n 

91-5 

98-0 

98-0 

97-5    91-0 

W(l 

««-o 

59-5 

62-5 

63-8 

6'i-O 

ATenuie... 

8!l'0 

778 

780 

77-7 

WW 

V.-5 

liOOlS'NA. 

2f.  Orleans,— 

UlKhest... 

m-H 

»l!-9 

92-5     94-3 

91-7 

93-2 

70-0 

70-8 

74-5 

71-0 

07-8 

Average... 

HO-5 

79-8 

82-9 

81-0 

81-4 

80-4 

Bkrtveport.- 
Bighest... 

U'3-8 

ino-4 

99-7 

101-6 

101-0 

100-7 

«»•(! 

«.V9 

H9-li 

e5-« 

63-8 

61-8 

Averave... 

b-^'4 

81-6 

82-7 

81-6 

82-0 

81-8 

©T*d  Coteau- 

Highest.... 

H4n 

92  5 

93-K 

93-3 

94-6 

7()-(i 

««-!l 

69-0 

6H-7 

71-8 

66-0 

Average... 

Hl'K 

H3-a 

H2-7 

80-9 

82-0 

82-0 

tOertyUm- 

Elgbest.... 

»41) 

m-o 

93-0 

92-0 

94-0 

91-0 

7S-(1 

71-0 

79-0 

79-0 

71-0 

Average.. 

(J5-5 

85-0 

87-0 

89-3 

87-6 

85-9 

MISSISS'PI. 

Uighesl... 

WO 

95-0 

93-0 

06-0 

1050 

100-0 

Lowest  ... 

63-0 

5H-(I 

52-(i 

54-0    570 

Average  . . 

7«-0 

7o-0 

81-0 

73-0 

78  0 

800 

Vlektburo- 
Blgbest... 

95-8 

91  •« 

98-7 

9'i-4 

96-3 

97-2 

lioweit  ... 

e8-4  ea-8 

«4-4 

ei-i 

611-1 

Bl-8 

Average... 

7U»    800 

808 

79  9 

80-4 

■,9-B 

BrtMkhaven- 
Uigheit... 

two 

94-0 

92-0 

94-0 

95-0 

WO 

lH)we8t.... 

m(i 

«,T0 

60-0' 

60-0 

B3-0 

85-0 

-Average... 

CreenvUit— 

81  0 

880 

78-0 

7i;o 

78-0 

73-0 

Uigbest... . 

M-S 

95-(l 

96-0 

9B-0 

95-0 

94-0 

7(l-0 

(17  0 

B7-U 

64-0 

65-0 

64-0 

Average... 

8S!-0 

8)i-3 

8^-0 

84-5 

82-5 

79-0 

Higbest.... 

94-0    93-0 

94-0 

9B-0 

94-0 

950 

Lowest. . . . 

67-0    630 

BB-0 

60-0 

83-0 

60-0 

Average... 

7S-4    78-6 

81-0 

79-0 

79-4 

79-6 

Ciark^aale— 

• 

1 

Highest.... 

9fiD 

..  . 

98-0 

Lowest 

(ft-lJ 

... 

57-0 

Average.. . 

79-7 

... 

72-5 

.... 

eiortcr- 

j 

Higheet  .. 

KH-d 

... 

99-0 

.... 

Lowest.... 

«t!(J 

•  ... 

68-0 

... 

Average  . 

80-0 

.... 

83-0 

....' 

AUKANS'S 

LittU  Hock.- 

Hlghest. .. 

100-0 

91-0 

9H-0 

9V1-0 

O'l-O 

9H0 

04-2    87-0 

B7-0 

59-2 

B2-0 

B20 

Average... 

n-i 

80-0 

83-0 

7»0 

80-0 

80-0 

Belena— 

Ulgoeat... 

H7-(l 

94-0 

98-0'l  97-0 

9«-0 

98-0 

««U 

04-0 

6B-0,     62-0 

82-0 

Bl-0 

Average.. 

8r(i 

80-1 

81-u     80-0 

80-0 

81-0 

Jort  Smith- 

Highest... 

ios-sios-0 

98-n!  100-8 

101-5 

97-6 

Lowest — 

(S5-0 

oa-0 

6a-8  ;  57-1 

57-1 

57-1 

Averege... 

81  j 

79B 

80-0 

78-1 

79  0 

77-2 

TENNKS-E. 

KathviUe.— 

Highest. 

98-51  960 

9C.-1 

99-S 

97-7    96-1 

Lowest.... 

m-i 

5rt-7 

57-rt 

57-8 

58-7 

Wi-S 

Average.. 

80-7 

77-0 

78-5 

78-5 

75-B 

77-8 

Mnrtphis.— 

Highest.. 

91)- (1 

9fi-a 

96-.'! 

97-5    97-8 

98-5 

Lowest — 

H7-H 

(-,4-i; 

64-0 

58-a^  60-4 

.59-5 

Average... 

80-7 

79-8 

»l-7 

7b-9;  78-8 

79-5 

Aihviood.— 

Highest... 

97-11 

9«-0 

««-() 

91-0 

9S-0 

98-0 

70-(l 

00-0 

!i«-0 

55-0 

B20 

BO-0 

Average... 

HO-!i 

87-5,  82-u 

78-8 

79-. 

80-4 

Avstin.— 

Highest.  . 

lOI-C 

96-0    96-0 

103-0 

9611 

98-0 

Lowest  — 

74-(: 

^8-o!  52-11 

84-0 

B4-I) 

62-0 

Average... 

sat 

77-9,  78-3 

81-7 

77-4 

78-iJ 

TEXAS. 

0atve»ton,— 

Highest.... 

9.1-J ,  92-5 

M-5 

91-a 

91-41  92-5 

67-21  Bf  t 

7.V0 

7l-4 

71-s    7i(-3 

Average  . 

82-1 

8li-f 

81-9 

83-1 

83-21  84-2 

PatMinr.— 
Highest... 

101-5 

9«-7 

»5() 

lOO-O 

98-2 

97-5 

Lowest — 

H;>-fl 

H4-ti 

C90 

61-8 

6.1-4 

e.42 

Average... 

82-t 

80-5 

80-9 

80-8 

81-2 

80-4 

iort  ElTiot- 

Hlghest... 

98-7 

111!  7 

98-5 

9''-7 

9S-8 

Lowest.... 

59-t 

59-e 

50-4 

58-9 

50-5 

Average... 

:9-'i 

79-11 

76-U 

77-2 

74H 

CUbuma— 

Highest.... 

»H-( 

9»'(1 

950 

97-0 

9s-n 

9«-0 

Lowest 

70-1 

70-11 

6T0 

i6-0 

BIO 

68-0 

Average... 

8«t 

8,fa 

81-1 

74-0 

8B-0 

8;i-2 

Atittin- 

Hlghest.... 

101 -5' 103-5 

98-0 

ini-0 

103-11 

98-5 

Lowest  .. 

71-0,  70-t 

.W-5 

7i-(l 

B8-5 

B,S-ft 

Average... 

P7-4 

1   87-5 

83-0 

859 

84-0 

81-0 

Septtmber. 


1887.  1886.  1885 


95-0 
51-0 
73-3 


94-0 

80-1 
77-3 

100-0 
63-8 
67-5 


92-0 
60-0 
76-0 


88-0 
66  0 
74-0 


920  92-0 

61-8,  0'i-8 

77-8  77-1 

97-0  95-2 

54-9  51-8 

76-9J  75-2 


93-1  90-2    88-2 

58-5  51-6    62-i! 

77-1  78-3    77-8; 

90-0  880 

6S-0  6i)-0 

81-0  81-7 


Octobtr. 


1887.  1886.  1885. 


94-0  89  0 

42C  4ii-0 

71-0  720 

96-3  92-3 

62-2  51-4 

75-9,  76-7 


94-0  91-0  88-0 
50-0  69-0  59-0 
6201  76-0    73-0 


87-0 
69  0 

78-6 


90-0 
460 
72-0 

92-0 
530| 
73-9 


87-0 
57-0 
75-0 

90-t 
500 
73-1 


93-0  93-0 

650 ;  Si-a 

730  72-0 

98-0  940 

46-0  4ir0 

73-4  75-1 


94-0 
460 
7Z1 


07-0  03-5  90-0 

50-1  52-9  520 

74-9  739  74-(' 

97-01  90-o!  88-0 

51-0  52-o:  54-0 

76-0  74-0  740 

Sl-O  97-9  91-0 

43-0  4U-.-1I  4l)-0 

73-6  73-8,  71-2 


990 
43'U 
72-3 

98-7 
49-2 
73-8 

97-5 
45-0 
72-2 

99-0 
42-0 

77-4 


f8-4 
57-2 
79- 

92-4 

60-4 
75-2 

93-4 
38-7 
69-5 

900 
50-0 
73-2 


EDO 
32-0 
61-7 


85-(- 
36-5 
68-1 


73-0 
240 
5U-0 


88-5 
34-0 
64-3 


78-8 
37-5 
60-9 


87-4  802 

45-3  48-9 

B9-6  65-7 

84-4  83-4 

39-4!  88-4 

64-7  B09 


89-8 
42-8 
66-9 

80-0 
66-0 
71-0 


80-0 
28-0 
80-0 


88-0  85-n 
33-5  36-3 
62-6    65-4 


90-2  8S-S 

45-0;  48-2 

71-11  70-3 

91-0  Ss-3 

53-4  I,l^ 

73-4'  71-7 

90-0  90-0 

47-0  50-01 

72-0|  70-0 

88-0  920 

48-0  420 

71-3;  71-9 


89-3  907 
Bl-2  68-5 
80-1    799 


95-i-) 
55-3 
7B-3 

912 
60-6 
71-6 

9-J-O 
6rt-0 
76-0 


95-5  96-0  94-5 
5-0  590  57-5 
73-8    81-0    80-ol 


93-3' 

58-41 

74-8 

89-0: 

49-51 

67-9 

91-0 
53-0 
75-0 


860 
30-0 
50-9 

83-0 
37-(l 
BO-U 

88-0 
290 
80-4 

850 
270| 
66-5 1 

87-0 
32-0 
69-0 


8n-0 
30-0 
62-U 

PO-o 
32-t 
BOO 


f5-7 
20-0 
57-3 


87-0 
84-0 
65-0 

81-0 
36-0 
61-0 

90-0 
30-0 
63-8 


80-3 
41-7 
65-7 

76-0 
54-0 
66-7 


78-0 
3-2-0 
o9-0  . 

81-8 
38-4 
61-2 

750 
38-0 
690 

800 
46-0 
B3'5 


82-3 
3vl 
82-0 

81-0 
32-0 
64-4 


31-0 


84-1 

88-9 


880  85-0 
33-0  34-8 
60-0    62-3 

....I  82-0 
..I  33-0 
69-0 


81-0 
28-0 
54-0 


84-3 
47-5 
B9-4 


640 

89-3 
25-3 
55-0 

8S-0 
:«-o 
81-0 

90-0 
41-0 
68-2 


86-0 
320 
59-2 


83-4 
50-2 
71-B 

81-2 
39-5 
B4-5 


33-2 
58-3 

86-0 
290 
65-0 

89-0 
42-0 
691 


84-0 
36-0 
58-0 

820 
35-0 
61-0 

88-0 
320 
S7-2 


77-8 
332 
65-? 

81-5 
4-2-0 
59-2 

7i!-0 
8-2-0 
53-4 

78-0 
32-0 
55-9 


81-7 
494 
BX7 

83-2 
a9-5 
62-1 

Sin 
310 
53  0 

Sl-0 
34-0 
83-0 

83-5 
4-2-0 
66-2 


The  following  remarks  accompany  the  month's  weather  re 
ports  for  October,  1887  :— 

MorganUn.X  C— OnniKht  of  30th -we had  a  snowfall  of  3%  inches. 
Come  whcnt  not  yet  sown,  unt  that  that  is  has  coiiie  up  wt-II  and  looks 
nice.    Corn  crop  about  Kathcrcd,  and  I  learn  about  an  average. 

Charlttion,  b   C — Li>:ht  I'l-ost  on  the  2*Jd. 

BiaUburg.  s.  f7,— The  first  half  of  the  month  was  Tcry  dry,  no  appro- 
clahlc  rain  fallins;  but  diiringthe  last  half  the  rainfall  has  been  very 
abundant,  the  amount  boluK  greater  by  an  inch  and  a  halt  than  during 
any  mouth  for  the  past  seven  years. 

iMuihbiu.,  A.  t'.— Light  frosts  on  the  16th  and  22d.    No  damage. 

I'or^yth,  Oa— Cotton  nearly  gathered.  In  a  few  localities  there  is 
some  top  crop. 

JucktotiDiiic.  F/n— Light  frost  on  the  Slst — first  of  (ho  season. 

Archer,  /•<</..— Very  dry  and  favorable  lor  ci-oi*  gathciing  during  the 
month.    Light  frost  on  the  31st, 

TaUahann'e,  J-Vrt  — Bllgnt  li-ost  on  the  morning  of  theSlst. 

UoHtaunury,  yl/a,— Killing  frost  on  the  ;Ust— the  lirst  of  the  season 

Mobile,  Ala  — High  southeast  wind  nu  19th ;  killiug  frost  ou  the  Slst 

Awftiini,  A/u.— Heavy  fi-ost  aud  thin  ic«  on  31«t, 

Orunil  Voteuu.  Lu  —The  storm  of  the  lllth  was  felt  here,  hut  passed  off 
-without  damage.  Aft<>r  all,  llic  crop  turns  out  better  than  was  expected 
The  weal  her  this  month  has  been  very  favorable  to  cotton  picking. 

Coluinbui,  Jfi««.— Killiug  frost  on  night  of  30th,  but  no  late  cotton  to 
be  killed. 

Brouklinten ,  3fU».— Beautiful  weather  and  pleasant  until  13th,  when 
■we  had  the  first  frost  of  the  season.  On  the  "2^  and  29th  very'heavv 
■White  frost,  with  cold  northwest  wind.    First  ice  on  the  Slst. 

OretuTiiir,  j.ts».— The  weather  has  been  generally  clear  and  cool  with 
lour  frosts. 

ti/arA-.i/ute.Jfss.- Light  frost  on  the  12th  and  killing  frost  on  the 
13th.  Tlie  month  has  been  uuueally  favorable  for  picking,  which  is  two- 
thinls  tinislicd. 

i/f(e».ci.ylrA  — 'Wchad  light  frosts  on  the  13th,  25th  and  28th,  and 
killing  frosts  on  the  30th  and  31st.  Some  of  our  fftimers  report  that 
they  have  llnlshed  iiicking,  and  most  of  the  upland  farmers  will  finish  in 
a  lew  days.   In  the  bottoma  the  crop  wlU  not  probably^be  out§befora 


Christmas,  although  the  cotton  is  now  nearly  all  open.  There  is  almost 
no  top  ei-oi)— the  stalks  stand  up  straiglit.  The  receipts  at  this  iilace  up 
to  the  present  time  arc  about  doulde  what  they  were  in  any  previous 
year,  but  will  fall  off  rapidly  in  a  week  or  so. 

Nashville,  Tciin.— First  killing  frost  of  the  season  occurred  on  the  12th, 
subsequent  killing  frosts  on  the  13th,  15th,  22d  and  31st.  Late  crops 
are  much  in  ueeil  of  rain.  In  Sumner  County  drought  has  prevailed  for 
live  months. 

0/eJ«rne,  Tfxcw.— No  killing  ft-osts  to  date.  This  has  been  one  of  the 
most  delightful  months  ever  witnessed  here.  The  cotton  croi)  is  mostly 
gathered.    There  will  be  an  increased  acreage  of  wheat  in  the  county. 

Agricttltur-U,  Department's  Report — The  following  is 
the  statement  of  the  Department,  issued  on  Thursday,  Nov. 
10,  as  to  the  "probable  production"  of  cotton  Nov.  1: 

The  picking  of  cotton  h.-is  progressed  rapidly  and  the  harvest  is  already 
closed,  except  in  soils  which  have  resisted  the  adverst^  intiuences  of  the 
season.  The  October  condition  indicate  a  yield  per  acre  3  or  -1  per  cent  less 
than  last  year  w-ith  nearly  1  per  cent  increase  of  area.  The  returns  of  yield 
in  fractions  of  a  bale  are  less  than  last  year  in  about  the  same  ratio,  while 
the  original  returns  of  yield  i>er  acre  In  pounds  are  nearly  the  same  as 
those  of  last  November.  The  result  in  fractions  of  a  bale  indicates  a  crop 
of  about  0,300,000  bales  ou  an  acreage  of  about  18,040,000,  or  -338  of  a 
bale  per  acre.  The  rate  by  States  is  Virginia,  32;  North  Carolina,  37;  South 
Carolina,  3ti;  Georgia,  29-5;  Florida,  20;  Alabama,  28-7;  Mississippi, 
38-2;  Louisiana,  13-3;  Te.\as,  33;  Arkansas,  38;  Tennessee,  31. 

Biilow  we  give  a  statement  of  the  yield  by  S:ates  based  on 
the  above  estimates  and  the  Dapartment'd  acreage  figures.  In 
arriving  at  the  acreage,  if  we  used  the  latest  official  figures 
issued  by  the  Department  (those  for  18S5),  and  on  them 
worked  out  the  additions  and  deductions  for  increased  or 
decreased  acreage  it  has  reported  in  the  two  years,  it  would 
give  us  a  result  of  18,756,947  acres.  But  as  the  present  report 
places  the  area  at  18,640,000  there  has  evidently  been  some 
revision  of  former  figures,  so  we  have  deducted  an  equal 
amount  from  each  Slate  (  0003  per  cent)  to  arrive  at  the 
Department's  new  and  present  total.  The  results  are  as  fol- 
lows: 


Stales. 


Virginia  

North  Carolina... 
South  Caioliua  ... 

Georgia 

Florida 

Alabama 

Misslssipp 

Lnuisiaua 

Tetas 

Arkansas 

Tennessee 

All  others 


Total. 


PrnportionS' 
of  a  bale 
per  acre. 


•32 

•37 

•30 

•29-5 

•20 

•28  •? 

•38  2 

•43-3 

•33 

•38 

•31 

•338 


•33^8 


Acreage. 


39,790 
1,059,080 
1,071,140 
2,923,440 

271,530 
2,750,570 
2,580,900 
1,039,050 
3,951,000 
1,407,310 

807,900 
77,000 


18,010,000 


Bolt: 


12,723 
392,082 
001, OlO 
803,415 

70,598 
789,414 
985,904 
450,168 
1,303,830 
534,78i> 
209,007 

26,020 

0,299,G2S 


The  FoLLowiNa  ark  the  Gross  Receipts  op  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1887. 


N«w  York. 


Receipts 
/rom— 

N.  Orleans..! 

Texas 

Savannah 

Mobile.... 

Florida.... 

Bo.  Carollnu 

No.Carollna 

Virginia 

North'n  p*t« 

Tenn.,Ae... 

Foreign.... 


This  I    Since 
week.   Sept.  1. 

6,481  88.744 
9,674  117,238 
13,6-24     111,113 


145 
4,753 

906 
7,';29 


31S 

7 


This  year      43,729     432.461    20.806 


Last  yesr..    60,111     400,03'<    20,764 


462 

48,584 

9,721 

53,981 

42 

1,735 

(31 


Boston. 


Philadblph'a 


TMt      Since 
vtttk.    Sept.  1. 


1,824 


4,507 
9,459 
5,016 


.503 
.120 


Thi$      Since 
week.    Sept.  1. 


18' 

75 

671 


114.603      1,162 


93,431      4.954 


10,402 
J, 963 

s,sn 

8,610 


BALTIHOBB. 


Tliii      Since 
week.    8ept.l. 


1,853 


187 
8,431 

l.fOO 


18.183    10,971 


23,779      6.665 


14,688 


G4t 

£9,381 


46,117 


Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1887,  and  in  previous  years,  has  been  as  follows. 


HonthlD 
Reeeiptt. 


Sept'mb'r 
October. . 


Tear  Beginning  September  1. 


1887.     j     1886.     I     1885.     |     1884.     (     1883. 


654,776 
1,213,404 


359,203j    385,6421     345,445[    343.812 
1,034,450  l,055,524ll,090,385  1,046,092 


1 


Total. 

Pero'tage  of  lot.  port 
receipts  Dot.  31... 


1,808,180  1,393,653X441,266  1,435,830  1,389,904 
26-19     I     26-71  aO^Oe     1     28-66 


1882. 


326,656 

980,584 


1,307,240 
21 '72 


This  statement  shows  that  up  to  Oct.  31  the  receipts  at  the 
ports  this  year  were  474,537  bales  more  than  in  1886  and 
426,914  bales  more  than  at  the  same  time  in  1885.  By  add. 
iug  to  the  totals  to  Oct.  31  the  daily  receipts  since  that  time 
vre  shall  be  able  to  reach  an  exact  comparison  of  the  move- 
ment for  the  different  years, 
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6.U 


1887. 


T0t.0c.31 
NOT.I.... 

"    2.... 

"    3.... 

"    *.... 

"    6.... 

"    6.... 

"    7.... 

<■    %.... 

"    0.... 

"10.... 

"11... 


1,808.180 
41,9.51 
37,080 
41,203 
50,241 
40,917 

8. 
01,088 
61,309 
41,0C8 
41,411 
ri.5,807 


Total  ....  2,340,34.'5 
Fcroontngo  of  total 
port  rec'iita  Nov.  1 1 


1886. 


,393,6.'53 
4n,404 
55,245 
36,045 
40.678 
43,781 
44,CG8 

8. 

50,090 
46,90.'> 
34,700 
3.\410 


1885. 


1884. 


1,441,200 
8. 
52,230 
48,001 
30,619 
27,025 
56,534 
27,206 

S. 
45,511 
38,271 
35,572 


,435,830 
31,747 

8. 
59,110 
40.193 
34,800 
.34,599 
50,307 
29,523 

8. 
44,994 
41,677 


1883. 


1,833,998  1,809,495  1,809,065 


34-47 


33-53 


37-88 


,389.00-l 
32,374 
43,620 
37,218 

B. 
61.344 
38,558 
34,133 
32,773 
63,578 
33,208 
8. 


1,700,779 


36-42 


1882. 


,307,240 
36,792 
38,000 
41,574 
38,904 

8. 
40.216 
42,475 
37,582 
36,297 
57,777 
38,651 


1,724,568 


28-65 


39S 
300 


Tliis  statement  shows  that  the  receipts  since  Sept.  1  tip  to 
to-miilit  are  now  506,:!47  bales  more  tlian  tliey  were  to  the  same 
day  of  the  month  in  18H6  and  530,850  bales  more  than  they 
•were  to  tlie  same  day  of  the  month  in  1885.  We  add  to  the 
table  the  percentages  of  total  port  receipts  which  had  been 
received  to  Nov.  11  in  each  of  the  years  named. 

Shippinq  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
218,817  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
«re  the  same  exports  reported  by  telegraph  and  published  in 
tho  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  balet. 

.Ksw  TOBK— To  TJverpool,  per  steamers  Celtic,  1,914 — City 
of  RicUmoiid,  2,330...  EuRland,  3,795... .Herschel,  2,411 

..    Scrvia,  1.594  ...Wvoiuiiis.  1,844 13,794 

To  IIuU.  per  8to.-\mor  Martillo,  2.755. 2,753 

To  London,  per  sti-amor  Marougo,  944 914 

To  Loith.  iwr  .'It earner  Montauk,  896 890 

To  Havre,  per  at(-anier  La  Bretatfne,  1,877 1,877 

To  Bremen,  per  .steamer  Werra,  50 50 

To  Hamlmrd.  per  steamers  Bohemia,  2,388. ...Kngia,  2,061 

Sorrento,  1,239 5.088 

To  Amsterdam,  per  .ste.amer/a.indain,  1,181  1,181 

To  Antwerp,  per  .steamer  Westernland,  1,842 1,84'2 

To  Keval,  per  steamers  BenlariK,  009        Ludgate  Hill,  1,000     l,6<)i) 

To  Cn])enlia;?en.  jK^r  steamer  Island,  398 - 

To  Christiana,  per  steamer  Island,  300  

New  Ori,k.\n*-To  Liverpool,  per  ste.amors  Arecibo,  5,1.50 — 

Au.strallan,  5,.500  ..  Costa Rlcan, 6,042  ...Mariner,  2,908.   19,720 
To    Havre,   per  steamers     GauKcs,    0,200... Yedmandalo, 

5,497 11,097 

To  Bremen,  per  steamers  City  of  Lincoln,  7,487 — City  of 

Manehester.  8,303 15,832 

To  Uanil)Hr«,  per  ste.amcr  Corona,  1,574 1,.574 

To  Antwerp,  per  .steamer  Prydaiu,  3,736 3,736 

To  Keval.  per  .steamers  Blagdon,  5,175...  Cydonla,  4,400... 

Ejilantine,  S.^a 

To  Seliiustopol,  per  steamer  I'lj-mothlan,  4,225 

SAVAnn  AH— To  Li verpool,  iMT steamer  Bayley,  7,151 

To  Bremen,  per  ste.iniers  Annie,  5,089  . .  Cartagena,  5,960. 

To  Antwerp,  per  steamer  GlenTauar,  3,633 

To  Reval,  per  steamers  .Vheona,  5,810       Glmllolus,  5,374... 

<!ha  UI.ESTON— To  Liverpool,  per  steamer  Cid,  3,572  

To  Reval.  per  steamer  (ilennitli,  4,300 

^ALVK.STos— To  Liverpool,  per  steamers  Bengar,  3,873 — Cairo, 

4,413        Hartinttton,  o,213  13,529 

To  Fleetwood,  per  steamer  Neto,  4,350 4,330 

To  Bremen,  per  steamer  Finland,  4,500 4,.^00 

■Wn.MiNcToN— To  Liverpool,  per  steamer  Parklands,  4,908 4,9<)8 

To  Havre,  per  hark  Georfe'o  IJavls,  2,300 2.300 

To  Bremen,  per  steamers  Alllc,  4,048  ..  Coventry,  5,025 —     9,073 
HORFoi-K— To  Liverpool,  per  steamers  Ca8Ci»i>edia,  2,175 El- 
ginshire, 6,505  .. 

West  Point— To  Liverpool,  per  steamers  Brookfleld,  6,633 

Hugo,  3.3-24  10,157 

Baltimore— To  Liverpool,  per  steamers  Baltimore,   1,218 

Peruvian,  3,484  4,702 

To  Bremen,  per  steamer  America,  1,011 ...•     1,011 

To  Antwerp,  per  steamer  Gothenhurg  City,  399  599 

Boston- To  Liverpool,  per  steamers  Cepualonla,  1,363 — Iowa, 

2.038     ....   r:. 4,001 

To  Halifax,  per  steamer  Worcester.  300 300 

•"Hn.ABEi.i'iiiA— To  Liverpool,  per  8te.amer  I/ord  Gough,  1,891 ..     1,891 
To  Antwerp,  jwr  steamer  Switzerland,  5,409 5,109 


13,118 
4,223 
7,151 
5,960 
3,033 
5,374 
3,572 
4,300 


8,680 


The  particulars  of  these  shipments,  arranged  in  our 
form,  are  as  follows  : 

Hull,  Amel'dam, 

Fleeitr'd,  lirem.  Oop'h'n.Iiarec- 

London  and     A.nlV!'p  Umait: 

Liter-      and  Ham-     and  Scbasto- 

pool.    Leilh.  Havre,  burg.   Keval.     pol.   Halifax. 

Se-wYork.   13.794    4,595    1,877    5,738    5„390    

If.  Orleans.   19,720    11,097  17,420  10,854    4,225    

Savannah.     7,151     11,049  14,819    

-Charleston.     3,572     4,300    

«alvest.in  .   13,520    4,350    4,500    

Wilmingt'u      4,908     2,300    9,673     

Norfolk...     8,680    

XVcstPoint.   10,157 

Balllmoro  .     4,702     1,611       599    

Bo.ston  ....     4,001     300 

I'hiladeria.     1,891    5,409    


usual 


Tnlal. 

31,394 

69,922 

33,019 

7,872 

22,379 

10,S81 

8.080 

10,137 

6,912 

4,301 

7,300 


Total...  92,105    8,945  15,874  49,097  47,371    4,223       300  218,817 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  i)orts,  bringing  our  data  down  to 
the  latest  dates : 

Galveston— For  Liverpool— Nov.  5— Steamer  Boman  Prince,  4,930. 

For  Havro- Nov. !»— Bark  Platon.  1,400. 
•"     For  Bremen— Nov.  4— Steamer  Duebe.ss,  4,871. 

»KW  Oki.kans  -For  Llvorimol— Nov.  4— Steamer  Jamofcan.  .'J.SOO.... 
Nov.  3— St<anierKx|)li)rer,4,894     .  .Nov.  9— Steamer  .Vtrato,  3,480. 

For  Havre -Nov.  t— Steamer  Bordcir.i:;,  8,y'.MJ Nov.  5— SteoaiOT 

Budoa Tower,  5,W\....Sor.  8— Bteanior  Kairos,  7,752. 


For  Bremen— Nov.  5— Wteiiuinr  PreslilenI  f lartleUl,  4,075. 

For  Antwer|>— Nov.  3-  Steamer  Cllntonla.  2,r.l9. 

For  Bari-elona— Nov.  7-  Steamer  Pin  l.X.,  I. Hi:). 
Mobile— For  Llvi^rpool- Nov.  10— Bark  Ke«wavdln,  2,14<K 

For  LlverpooI—Nov.  0— flteamer  Seawfell,  0.3 1'2. 

For  Havre-— Nov.  10— Steamer  Weatherby,  5,1.")0.  * 

Savav-^  •  M     I"!-  .\ntwcrt>— Not.  B— Steamer  Gruiidhidm,  3,.30n. 

F'  vmv.  H— Steamer*  H»rro«»t»i.4,7(H> :  .MaiKin,  4,700. 

li  na— Nov.  7— et«amor    Hughoiiden,   4,898. ...Nov.   0-.* 

oaiUa,  2,497. 
CiiAii )  1'  Bai-eelona— Nov.  5— Steamer  Ard<knlihnn,  2,725. 

Wilm:  r   Liverpool— Nov.  4— Stcuiuor   Oayluafurd,  3,000..^ 

.N..>.  .,    .  i.amer  Beechvllle,  4,788. 

For  Bremen- Nov.  9-Steanier  Bedllngton,  3,823. 
NoBToLK— For  Liverpool— Nov.  3-SteBnierii   Bombajr,  7,950;   Ilago, 

2,406  .     Nov.  8— Steamer  Imbros,  3,700. 
WB8T  Point— For  LlvcrjKMd- Nov.  4 — Steamer  Benlson,  4,800. 

Bowow— For  Liverpool— Nov.  1— Steamer  Bnlgnnn,  2,064 Not.  ^-« 

Steamer  ScytlJa,  1,083...  Nov.  7— Steamer  Nor8ciuan,3,00'.i. 
Bai.ti.mohe— For  Liverpool— Nov.  7— Steamer  Nessmore,  3,023. 
riiiLADKi.i'HiA— For  Liverpool— Nov.  8— Steamer  Britlnb  King,  -^— 

Below  we  give  all  news  received  to  date  of  disasters  to  ves- 
sels carrying  cotton  from  United  States  ports,  &o. 

Pekqiaii,  steamboat,  for  New  Orleans,  was  totally  destroyed  by  flro  ono 
mile  from  Alexandria,  Im.,  Nov.  1 ;  her  cargo,  which  was  also  de- 
stroyed, eon.sisted  of  1,010  hales  of  cotton  and  RiindrlcH. 

Sylvia,  steamer  (Br.),  before  reported.— Nineteen  Inindred  bales  of  wet 
cotton  from  steamer  Sylvia  were  sold  at  nni-tirin  at  Savaimab, 
Nov.  4,  at  pri<'es  ranging  from  .fSl  to  $35  per  bale. 

Wikciikstek,  steamer  (Br.),  Wooley,  from  Now  Orleans  via  Norfolk  for 
SebaKtoiK)l,  ari-ived  at  Murray's  Anehorage,  Bermuda,  (><t.  %i, 
with  cargo  on  lire.  When  entering  the  harbor  of  ^t  ''•■-'  ran 
ashore  in  the  channel,  but  was  taken  off  the  to)!'  and 

grounded  on  a  .soft  bottom.    They  then  began  to 'i  r/rt 

into  the  hnlk  Herbert  Beech,  and  when  580  bali-s  ha.i  ...  ■  u  i>i,iccil 
on  boai-d  a  tire  broke  out,  anil  almost  Instantly  the  whole  pnuwrty 
was  a  mass  of  flame  and  totally  eonsimied  within  three  hours.  H. 
M.  despatch  Ixiat  Sujiply  was  s<''nt  to  Uic  dock  yai-d  to  rondir  assist- 
ance, thiMi  Hooded  the  compartment  of  tfie  steamer  where  the  flro 
originated  antl  still  existed,  and  was  sueccssfid  In  extingnishini^t. 
The  entire  cargo  will  bo  discharged,  and  much  of  it  badly  damaged. 
Tile  ship  is  mu<-h  damaged  and  will  require  repairs,  the  heat  hav- 
ing started  the  deck  plates  up,  de8troye<l  the  wooden  bulkhcadii, 
ct<'.,  etc.  The  business  is  in  the  hamls  of  Lloyils'  agent.  It  Is  the 
oinnion  of  many  that  the  r.ipldlty  of  the  tire  in  the  hulk  was  dto 


to  the  fact  that  the  hulk  had  been  can-ying  kemseno  prior  to  l>e^>lj 
abandoned  some  two  years  ago,  and  wai 
with  the  oil. 


vas  strongly  linx>rcgna(ea 
Ckjtton  freights  the  past  week  have  been  as  follows 


Liverpool,  steam  rf. 
Do        sall.-.d. 

Havre,  steam e. 

Do      sail c. 

Bremen,  steam     c. 

Do       sail c 

Hamburg,  steam  c. 

Do        eaU...r. 

Amst'd'ni,  steam  e. 

Do  viaLeitb.<*. 

Eeval,  steam  ....d. 

Do     sail d. 

Barcclona,8team  rf. 
Genoa,  steam ..  .d. 
Trieste,  steam... rf. 
Antwerp,  ste.am  rf. 


Satvr.      Man.       Tuei.     Watne*.   TAur*, 


40* 


143932 


>4 


40* 


l4ai»3j 


>4 
'€■3632 


rri. 


lg4®3ig 

Ugl-SS,gl 

^'li' 

'■'"i 

'%" 

S9 

»8 

38 

40* 

40* 

143832 

H^i'ii 

1^^633 

73J" 
•4 

l8aB32 

"(«»»1(» 


40  > 


*  Per  100  lbs. 
Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 
We  add  previous  weeks  for  comparison. 


Sales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took. . . 

Sales  American 

Actual  export 

Forwarded - 

Total  stock— Estimated 

Of  which  American— Estiiu'd 

Total  import  of  the  week 

Of  which  Amorlcan 

Amount  afloat 

Of  which  American 


Oct.  21. 


79,000 

9,000 

3,000 

53,000 

12,000 

10,000 

434,000 

208,000 

99,000 

83,000 

234,000 

217,000 


Oct.  28. 


83,000 

11.000 
5,000 

55,000 
9,000 

17,000 
443,000 
226,000 
103,000 

83,000 
220,000 
212,000 


JVor.  4. 


03,000 

0,000 

4,000 

44,000 

24,00) 

20,000 

438,000 

234,000 

91,000 

78,000 

263,000 

248,000 


Ifov.  11. 


85,000 

8,000 

11,000 

52,0«0 

11.000 

27,000 

447,000 

247.000 

113,000 

87,000 

203,000 

250,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  eaoh 
day  of  the  week  ending  Nov.  11  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


Spot. 


Saturday 


Market 
12:30  !■ 


Mld.UpViIs. 
Mid.Orriis 


-4 


Sales 

Spec.  &  exp. 


Firmer. 

5% 
7,000 
700 


Steady  si 
Tftnce. 
BteadT. 


Jlonday. 


Strong. 

5li« 

12,000 

2,000 


SI  rong  at 
8.04(0  4-84 
■dvance. 

Slrons. 


Tuesday.]  Wednet. 


Good 
demand. 

538 

5»a 

14,000 

3,500 


Steadr  at 
««4ad 


suadr. 


AetlT*. 

5»i« 

18,000 

5,000 


Firm. 
Unsettled 


Thurtd'y. 


Good 
demand. 

5J« 

18,000 
4,000 


Stiwdr  at 
S.«4ad- 
Tanoa. 

Weak. 


Friday. 


Dnnttlsd 

5% 

15,000 

3,000 


Rxeltatet 
10.(11-14414 
advance. 

St«ulr. 


Futurei. 

Market, 

12:30  i-.M. 

Market,   { 
4  P.  M.     5 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  Tor  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  uoiesa 
Otherwise  stated. 

t^  T.'ic  prlcci  art  yicen  in  pzncc  ani  QUhi,  (Aim;  4  63  mcoft* 
i  o3-C4rf.,  and  i  01  mtant  S  1-Md. 
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vcs 


■orember.. 

KOT.-Deo... 
■~  I)M.-J«n  ... 

jMi.-Feb . . . 

F«l>.-Uai  ch 
'Var.-Aprll. 

Jane-Jul^.. 


8at.,  Not.  5. 


Open  Bith  Low.  Clot. 


d. 

MS 
S14 
513 
513 
S14 
MS 

Bia 

518 
520 


d. 

5  16 
514 
518 
SIS 
514 

6  15 
5  16 
5  18 
520 


(t. 
516 
5  14 
618 
513 
5  14 
515 
516 
5  18 
5  20 


a. 

6  16 
514 
5  13 
5  13 
5  14 
615 

5  16 
518 

6  20 


Korember.. 
■•T.-I>ec... 
9w.-jBn.... 
Jaa.-Feb. . . 
,  9M.-Blarch 
Hm-.- April. 
April-MST- 
■aj^nne. . 
J«ae-Julr.. 


Wednes..  Not.  9. 


d. 

528 
526 
525 
5S5 
525 
527 
526 
5  31 
5  82 


d. 
629 
62(5 
525 
525 
526 
527 
5  29 
5  31 
633 


Open  Bi4li  Low.  Cloa. 

d. 
529 
626 
6S6 
5  26 
626 

5  27 
629 

6  31 
533 


d. 
5  28 
626 
5  25 

5  25 
625 

6  27 
6  29 
631 
6  82 


nron..  Not.  7. 


Open  High  Low.  Clot. 


d. 

520 
619 
518 
518 
5  18 
620 
^«2 

5  2t 

6  25 


d. 
6  21 
520 
519 
619 
520 
5  21 
5  23 
526 
5  27 


d. 
6  20 
619 

518 


d. 
5  21 
520 
519 


6  18  '  5  19 


5  18 

6  20 
522 
524 
6  26 


SiO 
6  21 
623 
523 
527 


Open  Bio*  Low.  Clot. 


TnoH.,  Not  S. 


d. 
523 
6  21 
520 
5  SO 
5  21 
522 
524 
528 
5  28 


d. 

5  23 
5  21 
5iO 
5  20 
5  21 
5  22 
5  24 
52H 
5  28 


d. 

5  23 

6  21 
620 

5  20 

6  21 
522 
5  24 
526 
5  28 


d. 

5  23 
5  21 
5  20 
5  20 
5  21 
5  22 
624 
5  26 
528 


TbnrR.,  Not.  10. 


Open  High  Low.  Clot 


d. 

630 
527 
526 
6  26 
6  27 
5;i8 
530 
5  82 
634 


d. 
530 
537 
526 
5  28 

5  27 
528 

6  to 
632 
534 


d. 
628 
525 
5  24 
623 
524 
526 

5  27 

6  29 
6  81 


d. 
528 
5iS 
524 
6  23 
624 
526 
627 
S29 
5  31 


Frl.,  Not.  11. 


Open  High  Low.  Clot. 


d. 
5  41 
5  68 

5  37 
587 
588 
539 

6  41 
5  43 
545 


d. 
6  41 
589 

5  37 

6  37 
638 

5  39 

6  41 

5  43 

6  45 


d. 
6  41 
538 
6  37 

5  37 
538 

6  39 
6  41 
643 
6  45 


d. 

5  41 

5e« 

537 
537 
538 

5  89 

6  41 
543 
6  46 


BREADSTUFFS. 

Feidat,  p.  M.,  November  11,  1887. 

The  markets  for  flour  and  meal  have  been  without  import- 
ast  feature  or  decided  change  in  the  weefc*  under  review. 
To-day  the  market  was  firmer,  bat  trade  rather  Bluggish. 

The  wheat  market  was  hardening  early  in  the  week  on 
icports  of  injury  by  drought  to  the  winter -sown  crop 
"in  the  Horthweet.  Needed  rains  were  reported  on  W- dnes- 
d*y,  and  the  opening  was  we  k,  but  there  was  a  quick  rally 
tm  the  repoit  tbat  the  case  of  the  Crown  Prince  of  Germany 
bad  tecome  critical,  and  this,  tnken  in  connection  with  the 
advanced  age  of  Emperor 'William,  gave  an  uneetlled  tspect 
to  European  politics,  and  brought  buying  ordeis  over  the 
cables.  The  Burt  au  report  yesterday  bad  little  efiect,  a  slight 
decline  being  followed  by  a  fuither  advance.  There  has  been 
moderate  buying  on  the  spot  for  the  Continent  and  prices 
have  advanced.  To-day  the  market  was  hardening  but 
inactive. 


DAILY  CLOSING  PBICE8  OF  NO.  2  BSD  WINTER  WHEAT. 

So*.        Man.      Tuet.      Weri.     Tkur$. 

84 
85% 

86»4  3 
87%  3 
881a  o 
891a  « 
8908 
9378 


Ifovember  delivery 83 

I>eceml)er  delivery 83 'e 

January  delivery 85 

lilabruary  delivery S6ie 

Marcli  delivery 

April  delivery 

Miy  delivery 8914 

j«nedcllveiT 8913 

©ecember  '88  delivery ....    93»3 


83% 
84  >4 
853e 
86»8 


89% 
89''8 
94 


83% 
84% 
851a 


87% 
88% 

8978 
90 
94 14 


Fii. 

83 '8 

8438 
8568 

86% 
88 
89 
90 
90 14 
94 14 


Indian  corn  was  <rithout  decided  change  early  in  the  w»ek. 
The  speculation  had  become  quite  sluggish,  the  export  de- 
Bwnd  Jell  oflf  and  prices  turned  in  favor  of  buyers.  But 
ywlerday  the  Bureau  report,  estimating  a  mateiial  decrease 
in  the  yield  of  the  crop  this  year,  caused  an  advance  of 
%%%o.  per  bushel.  To-  lay  there  was  some  further  advance, 
liut  a  dull  closing. 

DAILY  CLOSING  PRICES  OP  HO.  2  MIXED  CORN. 

_  ^      ^  „  'Sat       Mon.  Tues.  Wed.  Thun.  Frt. 

■tovember  delivery .-)238       5214         tL  5238       53Jh  ■fqi 

BBCemberdcUvery 52ia       52%        |  52%       §31^  53% 

ftnuary  delivery 5238       5238        3  52%       53i|  54 

IWruary  delivery "3  .•i2%       4?io  i.A 

ItoydeliVery...- 53=,       533^        W  UZ       fi^  54% 

Oats  have  been  active,  and  yesterday  improved  slightly  in 
Hympatby  with  corn.  To-day  there  was  some  farther  ad 
tance. 

DAILY  CLOSING  PRICES  OF  NO.  2  OATS. 

_          ^      J  „  'S«'.       Mon.      Tues.      Wed.     Thurs       Fri 

!&I«J?J?1'.?«,^'.I?JJ 33^       33?4         ^  33^       33%       33^ 


331a         ^ 

34ie       ■s 

3568  W 


331a       33»8       33% 
34  3418       34% 

3558       35%       35'8 


December  delivery 3313 

January  dcUvery 341^ 

Mavdeliverv sssg 

Barley  has  been  dull,  and  th  j  recent  sales  show  that  some 
•f  the  late  advance  has  been  lost.  Barley  malt  continues  in 
demand  kt  full  price*.     Rye  is  qu'et. 

The  following  are  the  closing  quotations  : 

PLODB. 
UJI^-j^;,- *'''''•  *S  ?22*.?  i5    Southern  bakers'  and 


_j. ^^ 240®  300 

BpriiiK  wheat  extras.  2  75®  3  15 

mnin.  elearandstra't.  3  75®  4  45 

Wlntershipp'gextras.  2  80®  3  15 

Winter XXaudXXX.  3  25®  4  30 

fat™'* 420®  485 

Soutlioi-p  supers 2  75®  3  00 

■outhncOlu.  extras..  3  20®  3  40 


laniily  brands $3  50®S4  25 

Rye  flour,  superflue.,  3  25®  3  55 

fine.... 2  25®  2  50 

Com  meal — 

Western,  &o 2  603  2  95 

Brandy  wine 2  90®  2  95 

Buckwheat  flour,  p«r 

1001b» 2  20®  2  35 


Wheat- 
Spring,  per  bush . . . 

Spring  No.  2 

Rod  winter  No.  2 . . . 

Red  winter 

White 

Com— West'n  mixed. 
Weat'n  mixed  No.  2. 

Western  white 

Wefltern  yellow 

White  Southern 

Rye- 
State  &Pa.,¥  bush. 


86 


78  ®  90 

84  ®  85 
841a® 

77  ® 

80  ■a  87 

52  ®  55 

54  ®  55 

55  ®  57 
52  ®  55 
55  ®  60 

62  ®  64 


Oats— Mixed 33     ®  3519 

WTiite 34    ®  40 

No.  2  mixed 33%®  34% 

No.  2  white 3518®  361* 

Barley— Cau'daNo.  2.  85     ®  91 

Canada  No.  1 94    ®  97 

Canada  No. 1  bright    ® 

Two-rowed  State..  75     ®  78 

Six-rowed  State 83    ®  85 

Milwaukee  No.  2. . .  82    ®  85 

Malt— State,  4-rowed.  85    ®  89 

State,  2-row6d 75    ®  85 

Buckwheat 58    ®  60 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepired  by  us  from  the  figures  of  the  New- 
York  Produce  Exchange.  We  first  give  the  rec<:ipt8  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Nov.  5,  1887,  and  since 
August  1,  for  each  of  the  last  three  years: 


lUceiptt  at—      Flour. 


Chicago    ■  ■ 
Milwaukee. 

Toledo  

Detroit 

Cleveland  . . 

St.  LoulB 

Peoria 

Duluth 

Minneapolis. 

Tot.wlt.  '87. 
8amewk.'86. 
Same  wk. '85. 
Since  Aug,  1. 

1887.... 

183fl».... 

1885'.... 


Bbls.l9eti» 

146.924 

63.934 

7,743 

6,891 

6.318 

23.332 

1.800 

39,649 


Wheat. 


Buth.90lb! 

441.225 
233,S7?| 
216.522 

57.839 
264,022, 

38,000, 

946,246! 

1.886,080 


Com. 

OaU.      \ 

Butli.iOlb-, 

Bush.32  lbs 

979.246 

940,363 

8,520 

64.0S0 

62,065 

9.018 

50,«95 

32,785 

15.068 

43.234 

390,128, 

303,540 

283,300 

251,100 

Barley. 


I 


Ry. 


400,a'57 

227.331 

6,500 1 

44,482 

14.494' 

100,931! 

19,810 


91,931 
2,420 
6,381 


1S« 

B.TIS 
10,4m 


294,411 
308,847 
242,121 

3.550.501 
2,920.693 
2.499.301 


4.464.980 
3,951,513 
2,903,241 


l,77;,0l2l  l,6ie.ll9j    814.S9S 
1,598,457   1,135.130,    687,130, 


118,977 
S4,7Sa 


1,033,539,    912,393    936.380   109,709 


42.645.014  28.509.551 
46.438,246  81,913,490 


28.442,424   9.309.592   670,294 
26.783,562!  9.553.725   980.666 


88,632,8571  2^.450,870  23,389,829   6.669.341  1,478,751 


*  Include  one  week  extra. 

The  receipts  of  flour  and  gain  at  the  seaboard  ports  for  the 
week  ended  November  5,  1887,  follow: 


Flour,  Wheat,  Corn,  Oalt,      Barley, 

At —                 bbU.  bush.  bush.  buth,         bush. 

New  York 142,734  827,4.50  427,400  947,300  221,700 

Boston 71,791  28,455  209,420  121,735      4,175 

Montreal 16,460  50,058          18,994      3,730 

PhiladelpWa...     24,278  84,563  69,444  109,316    40,800 

Baltimore 73,055  171,100  159,753       45,130       

Richmond 2,775  13,087  991          2,013       

Norfolk,  Va....       4,463          1,302          2,282       

New  Orleans...     11,887  15,800  119,081         3,998      


Bye, 
bush, 
22s 
60O 
116 
600 
785 
100 


Total  week.  347.443  1,190,513     987,391  1,250,768  270,405 
Cor.  week  '86..  331,626  2,089,888  1,349,201      858,513  399,955 


2,429 
15,657 


1  he  exports  from  the  several  seaboard  ports  for  tha  week 
ending  Nov.  S,  1887,  are  shown  in  the  annexed  statement: 


Exports 
prom- 


Wheat. 


Com. 


New  York 
Boston. . 
Norfolk . . 
Montreal. 
Philadel  . 
Baltim're 
N.  Orl'ns . 
N.  New8 
Blclmi'd  . 

Tot.    w'k. 
8'me  time 

1886.  .. 


Bull,. 
310,235 
29,591 

155,628 

17,000: 

155,715 


Bush. 
311,581 
59,108 


21,428 
82,218 


Flow. 


Oats. 


Bye. 


Pet. 


Bbls. 

109,546 

45.571 

15',928 
5,996 

17,157 

557 

8,767 


B"sh     I 
1,633 


Bush. 


668,169     474,335!    203,522 
1,117,3471     848,043     252,865 


1,633 

I 
25,405 


Bush. 
4,702 


62,a«4 


67,568 
125,247 


The  destination  of  the  exports  is  as  below.     We  add  the 
corresponding  period  of  last  year  for  comparison. 


Flour. 

Wheat. 

Corn. 

Exports 

for  week 

to— 

1887. 

Week, 

Nov.    5. 

1886. 

Week. 

Not.    6. 

1887. 

Week. 

Not.    5. 

1886. 

Week. 

Nov.    6. 

1887. 

Week, 

Nov     5. 

1886. 

Week, 

Nov.    6. 

Cn.King. 
Cont'nt.. 
S.&C.Am. 
W.  Indiea 
Brit,  col's 
Oth.c'n'ts 

Bbls. 
133,285 
23,973 
10,753 
22,982 
11,673 
856 

Bhls. 

165,835 

18,782 

31,482 

19,638 

1       17,025 

103 

Bush. 

446,166 

222,003 

BUKh 

756,036 
360,315 

■'■■996 

Bush. 

316,456 

134,251 

15,370 

6,702 

575 

981 

Bush. 

657,486 

152,633 

26,261 

10,833 

■■■■836 

Total... 

203,522]    252,865 

668,169 

1,117,347 

474,335 

848,043 

By  adding  this  week's  movement  10  our  previous  totals  wo 
have  the  f oUowmg  statement  of  exports  this  season  and  last 
season  : 


Flour 

Wheat 

Corn 

Sept.  1,'S7. 

Sept.  1,'86, 

Sept.  1.'87, 

*pt.  1,'86,  &!pt.  1,'87, 

sept.i.'aa 

Bxporttto— 

to  Nov. 

to  Nov. 

to  Nov. 

to  Nov.         to  Nov. 

to  Nov. 

6,     1887. 

6,    1886. 

6,    1887. 

0,    1886.      6,     18>i7. 

e,    1886 

BUS. 

Bbls. 

Bush. 

Bush.            Bmh. 

B<M». 

On.Klngdom 

1,665,858 

1,204,340 

5,859,342 

7,296.821      3,010,59s 

4.039,033 

Continent. .. 

121,2.'>3 

126,203 

8,888,117 

5,908.377 

960,43  . 

1,820,467 

S.AC.Am  .. 

l«2,U8 

217.498 

9,305 

6,391 

65.794 

I94,09S 

W^at  Indies. 

175,081 

135.948 

921 

1,988 

63.91(8 

111,240 

Bnt.  Col'nies 

224,637 

148,278 

4,505 

2,627 

8,987 

Oth.  countr's 

5,828 

11.8S0 

21,330 

95,711 1           10,227 

9,645 

Tot«l 

2.384.T76 

1,844,216 

9.784,520 

13,278.2981     4,103,807 

8.178,367 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  November  5,  1887  : 
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7n  $tore  ai— 
New  York 

Do    afloat 

Allmny 

Bufliilo 

ClitoaKO 

Milwiiiikee 

Diiliitk 

Tolwlo 

Detroit 

0«we»{o 

8t.  UnUa       

Do    nHoat 

Ctiietimati 

BoKtOIl 

Tnrimto 

Moiitn-nl 

IMiUadelpbia 

I't'orla 

liiilianapolifl 

KaiiBas  City 

lialtiiiion^    

MinncaiHills  ...... 

Ht.  I'aiil , 

OuMisaisHlppl..., 

Oil  lakoB        

Oil  cuual  &  river. 


Whtal, 

bftith. 

7,301,709 

240,000 

2,000 

2,1.51,611 

3,853,311 

1,604,170 

1,343,S19 

1,520,522 

67.'5,588 

70,000 

6,604,081 

30,9tK) 

40,000 

31,053 

47,205 

in8,«88 

653,871 

64,380 

253,810 

41H,.574 

1,44!»,0«0 

4,175,568 

130,000 


Cortt,         Oat; 

buMh.         bntih, 

705,178  1,440,058 

124,300       52,800 

18,50O       .53,500 

508.005   73,907 

1,533,750  1,423,804 

3.750   54,601 


Rye, 
bngh. 
5,006 


6,300 
97,425 
15,884 
12,100 


Barley, 

hiith. 

73,910 

53,100 

27,500 

466,028 

183,378 

174,282 


40,550 
53,750 


70,406 
120,186 

66,000    

711.307  1,157,414 

08,383 

02.000 
164,361 


10,690 


6,023 
78,001 
58,(i04 
65,660 

20fl834 


260,000 
427,675 
0.720 
121,220 
148,636 
402,476 
205.080 
142,083 


000 
11,073 

14',6o6 


11,034 

645,100 

78,247 


4,249 
7,186 


82,000 

11,185 

221,046 

14,900 


48,381 

4,800 

029 


19,956 


59,479 


1,263,004 
1,084,000 


116,000  10.800 
1,411,180  48,100 
1,095.000     250,200 


04,700 
24,200 


157,01 1 
383,000 


Tot.  Nov. 
Tot.  Oft.. 
Tot.  Nov. 
Tot.  Nov. 
Tot.  Nov. 


5,  '87.  35.141,574    7,385,553  ii.i73,9.'J4 

20, '87    33.!>33,407     8,150.733  0.007,100 

6, '80.  57.5.'>4.470  12,748.4!I3  5,008,007 

7,  '85t  46.707,003    4,430,020  3,750,571 

8.  '841  35,504,729   5,088,142  3,685,469 


330,823  2,603,871 
203.071  2.721.71(1 
400,033  2,47!>,100 
503,751  2,211,443 
002,488  2,437,832 


t  Minneapolis  and  Bt.  Paul  not  Included. 

Agricultlkal  Department  Repoht. — The  Agricultural 
Uepartm<nf8  report  on  the  cereal  crof  8  whb  issued  on  Novem" 
ber  10,  and  is  given  below  : 

Department  of  Agrieultuie  reports  yield  of  corn  19'9  bushels  per 
aere,  on  atiout  73.000,000  acres,  or  about  1,453,000,000  buslicls. 

About  5. 00(t,000  aeres  is  reported  as  abandoned  before^  rijwnin^.  On 
the  aerease  i)lauted  the  average  would  be  180  bushels  per  acre,  the 
same  as  in  ISSl.  The  corn  suii)lu3  States  averaKC  slightly  less  than  in 
IS81.  The  thirt.v-one  other  States  more.  Thcflnal  reeoidwiU  bechaiiKeil 
only  by  slight  a<(iustnient8.  All  acreage  is  counted  th.it  was  allowed 
to  ripen  a  (-roll,  however  small.  The  averages  of  some  of  the  States  ol 
Inrv'er  lu-oduction  are  as  follows  :  New  York,  35  linsbels  ;  Pennsylvania. 
82;  Maryland.  'JT  ;  Virginia,  17'5 ;  North  Carolina.  13-1;  Georgia,  11: 
Texas.  17:  Tennessee,  21-5;  Kentucky,  18  2  ;  Ohio,  27 ;  Michigan  and 
Indiana,  20:  Illinois.  19;  Iowa,  25;  Missouri,  22;  Kansas,  12;  Ne- 
luiUika  24  ;  Dakola.  30. 

The  (|uality  of  the  crop  is  much  lower  than  usual  in  the  dr.v  region,  and 
the  pi-oportion  of  nierenantable  com  is  eonsiderabl.v  below  the  average. 
The  ix>tato  yield  has  been  reduced  first  by  drought  in  tlie  "West  ami  later  by 
lot,  mainly  in  Atlantic  trtatcs;  it  is  about  s:inie  .is  in  lSt<l,  or  .54  bushels 
averag<>  per  aire,  making  a  crop  of  about  134,000,000  bushels,  against 
103.000.O<M)  bushels  last  ye.ir.  The  yield  is  as  follows:  New  York,  0(> : 
Peiin.sylvania.  55;  Ohio,  30;  Michigan,  34;  Indiana  and  Illinois.  33  ;  Mln 
nesota".  HO  ;  Iowa,  55  ;  Mis.souri,  00  ;  Kansas,  5i) ;  Nebraska,  70 ;  Dakota, 
1 15.  Tobueeo  yield  lier  acre  is  very  low  in  the  shipping  and  cutting  leaf 
iH'lt.  especially  in  the  West.  The  average  reiMirted  per  acre  is  for  Mar.v- 
land.  038  pouiiris;  Virginia,  000 ;  North  Candina,  485;  Arkansas,  520  ; 
Ti  iMiessec,  43U ;  Kentucky.  505  ;  Ohio,  015.  For  cuttings  and  elgar  leaf. 
Indiana,  397;  Illinois.  403.  On  the  acreage  reixnted  in  the  August 
iiivBstigatioii.  this  will  make  scarcely  more  than  a  third  of  a.  ei-op.  The 
\  ield  of  cigar  leaf  is  nearly  uomial. 


THE    DRY    GOODS   TRADE. 

New  York,  Friday.  November  11, 1887. 

OtFJog  partly  to  the  recurrence  of  eUctioca  ia  several 
Statis  business  in  the  wholesale  brae cbee  of  the  dry  goods 
trade  was  comparatively  light  in  the  fore  part  of  tha  week 
under  review,  but  there  was  a  subsequ'  nt  and  very  marked 
imptovi  ment  in  the  demand  for  some  dtEctiptions  at  first 
ham's.  The  market  for  staple  cotton  goods  was  buoyant, 
anu  literal  purchaEes  were  made  by  jobbers  and  the  manu- 
facturing trade,  in  anticipation  of  future  rrquirements,  a 
•tarp  a'^vance  in  cotton,  and  the  |upward  tendency  of  prices 
for  manu'ai  tured  good-i  (because  cf  their  actual  scarcity) 
having  contributed  to  this  result,  Osher  cotton  fabrics,  as 
ginghame,  seersuckers,  BSit''ens,  &c.,  adapted  to,  the  spiing 
trsde,  werf  also  in  pretty  good  demand  for  future  delivery, 
but  m  et  binds  of  domet'tic  woolen  goods  and  the  majority 
of  imported  fabrics  ru'ed  quie:  in  first  hand?.  The  jobbing 
trade  v  as  by  no  means  active,  but  it  is  probable  that  rather 
more  than  an  average  distribution  for  the  time  of  year  was 
made  by  leading  jobbera  in  this  city,  and  accouati  from  in- 
terior markets  are  in  the  main  satis'actory. 

Domestic  Cotton  Goods, — The  exports  of  ootton  goods 
from  tills  port  for  the  week  ending  November  8  were  1,709 
packages,  valued  at  $123,314.  These  shiptnents  include  466 
to  Souih  America,  446  to  the  Wtst  Indie?,  280  to  China,  191 
to  Aden,  159  to  Europe,  43  to  Mexico,  60  to  Central  America, 
and  64  to  all  other  countries.  Since  the  li>t  of  January  the 
exports  aggregate  161,497  packages,  valued  at  $9,773,339. 
Of  this  total  China  has  had  77,358  packages,  valued  at  $3,678,- 
880;  and  35,054  packages,  valued  at  $2,511,922,  have  gone  to 
South  America,  if'or  the  sinailar  period  of  1886  the  exports 
to  all  ports  reached  178,662  p  .ckages  and  in  1835  were  155,389 
packages.  There  was  an  active  undertone  in  t  e  ma  ket 
for  btaple  cotton  goods,  and  a  large  business  in  nearly  all 
descriptions  was  done  by  agents  representing  the  leading  mill?. 
Prices  h»ve  advanced  on  many  makes  of  brown  and  bleached 
goodsi  wid«  Mheetlngs,  colored  cottons,  Ac.i  bul  raw   («Ltua 


1886. 

1885. 

188.1. 

AV/r.    6. 

Xnv.     7. 

Voti.    8. 

32,000 

232,000 

428,000 

72,000 

106,000 

441,000 

42,000 

250,000 

SlO.rXK) 

15,000 

75,000 

150,000 

has  appreciated  so  rapidly  on  account  of  unfavorable  crop 
report*  that  agents  are  not  anxious  to  make  contracts  beyond 
December,  even  at  the  advanced  quotationt.  Print  clotha  were 
in  fair  demand,  and  prices  have  undergone  a  further  advaao*, 
the  market  cloeing  strong  at  3  5-16o.  for  04x64<,  and  i^® 
2  IS-I60.  for  66x608.  Stocks  last  Saturday  and  for  the  three 
previous  years  were  as  follows: 

1887. 
HUtrk  of  Prim  Ol'ilht—        Knv.    5. 
Held  l).T  Providence  ninnurrs..  103,000 

Full  River  mnniifacturera. ..    48.000 

Providence  speenlatora 44,000 

Outside  speculators  (est) 75,000 

Total  stock  (pieces) 360,000      161,000      753,000  1,329,000 

Prints  were  mostly  quiet,  but  there  was  a  good  demand  for 
ginghams,  seersuckers  and  chambrayi  for  next  season,  and 
very  fair  orders  for  white  goods,  cotton  hosiery  and  epriog 
underwear  were  placed  for  later  delivery. 

Domestic  Woolen  Goods.— The  demand  for  menVwear 
woolens  was  only  moderate,  but  there  was  a  very  fair  move- 
ment in  light-weight  caMimeree,  cheviots,  suitings,  worsteds, 
etc.,  on  account  of  previous  transactions,  and  prices  ruled 
steady  on  euch  makes  as  govern  the  market.  For  heavy 
clothing  woolens  and  overcoatings  there  wa^  a  fair  hand-to- 
mouth  demand,  and  cloakings  have  met  with  rather  more 
attention,  though  selections  averaged  light.  Satinets  con- 
tinue in  fair  request,  and  there  was  a  limited  bu8ine.°8  in 
Kentucky  jeans,  doeskins,  flannels,  blankets  and  shawls,  all 
of  which  are  fairly  steady  in  price.  Jersey  cloths  and  stock- 
inets are  taken  in  considerable  quantities  by  the  manufac- 
turing trade,  and  desirable  m  ikes  are  steadily  held  by  the 
mill  agents.  All-wool  drees  fabrics  were  in  pretty  good 
demand  for  prompt  and  future  delivery,  but  wors:ed  dress 
goods  were  n.ore  or  leas  quiet  in  first  hands  and  sluggish  in 
jobbing  circles.  For  wool  hosiery  there  was  a  comparatively 
light  demand,  and  shirts  and  drawers  ruled  quiet. 

FOEBIGN  Dry  Goods, — The  market  for  foreign  goods  waa 
tame  and  uninteresting,  and  its  main  features  are  unchanged. 
Dress  goods,  silkp,  velvets,  plushes  and  velveteens  w»re  sever- 
ally quiet  in  first  hands,  and  ribbons  were  in  light  request. 
Housekeeping  and  fronting  linens  were  only  in  moderate  de- 
mand, and  laces,  embroideries,  hosiery  and  fabric  gloves  were 
glow  of  sale.  Clothing  woolens  were  a  little  more  active  in 
some  quarters,  but  selections  were  individually  light. 
Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Nov.  10,  1887,  and  since  Jan.  1,  and  the  same  facts  for 
I  he  corresponding  periods  of  last  year  are  as  follows  : 
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'gxust  ©ompautes. 


Union  Trust   Company 

OF   VK\r   YORK, 

78  Broadway,  cor.  Eector  St,  N.  1. 

S^SSLVs-,: : : : : : :  |1;?88:888 

AnthorKed  to  act  as  Wxeontor,  Administrator 
Snardlan,  RecelTer,  or  Trustee,  and  Is 

A  LEGAL  DBPOSITORF  FOB  MONBT. 
Aosepts  the  transferagency  andreirlBtry  of  stooH, 
and  acts  aa  Trustee  of  mortgages  of  corporations. 

Allows  Interest  on  deposits,  which  may  be  made  at 
anytime,  and  withdrawn  on  five  days'  notice,  wltn 
Interest  for  the  whole  time  they  remain  with  the 
company. 

For  the  oonTenlence  of  depositors  this  company 
also  opens  current  accounts  suWect,  In  accprdanoe 
with  Its  rules,  to  check  at  sight,  and  aUows  Interest 
ttpon  the  resulting  dally  balances.  Such  checks  pass 
through  the  Clearing  House. 

TRD8TBK8: 
Wm.  Whitewright,  James  M.  McLean, 

Henry  A.  Kent,  Ambrose  C.  Klngsland, 

B.  T.  Wilson,  James  H.  OgllTle, 
Wm.  F.  Kussell,                    8.  T.  Falrchild. 

C.  D.  Wood,  I.  II.  Frothlngham, 
James  N.  Piatt,  George  A.  Jarrls, 

D.  C.  Hays,  C.  VanderbUt, 
James  Forsyth,                  A.  A.  Low, 
Charles  U.  Leiand,  6.  Q.  Williams, 
Bdward  King,                     R.  O.  Remsen, 
B.  B.  Wesley,                     J-  B.  Johnston, 
D.  H.  MoAlpln,  Bdward  Sctaell, 
G^rve  B.  Oarhart,              Amasa  J.  Parker 
Gbanncey  M.  Depew,         Samuel  F.  Barger, 
Bobert  Lenox  Kennedy,  Oeo.  C.  Magoun. 

BXECUTIVB  COMMITTKB: 
Wm.  Whitewright,  Q.  G.  Williams, 

James  McLean,  B.  B.  Wesley, 

Geo.  C.  Magoan,  C.  D.  Wood, 

D.  C.  Hays,  A.  C.  Klngsland. 

EDWARD  KING,  President, 
JAMBS  M.  McLBAN,  First  Vlce-Pres't, 
JAMKa  H.OGILVIB,  Second  Vloe-PresH. 
A.  O'  BONALDSON.  Secretary. 

A.  W.  KBLLEY,  Assistant  Secretary. 


American  Loan  &  Trust  Co, 

113  BROADWAY,  NEW  YORK. 
Capital,  Fd1I7  Paid 81,000.000 

THIS  COMPANY  TRANSACTS  A  GENBRAL 

LOAN,   TRUST    AND    FINANCIAL    BUSINESS. 

Receives  Money  on  Deposit  snbject  to  check,  and 

allows  Interest  on  balances. 

All  Checks  pass  through  the  Clearing-house. 

MAKES  INVESTME.NTS  OF  MONEY. 

ACTS  AS  EXECUTOR.  ADMINISTRATOR, 

GUARDIAN,  THUSTKB,  ETC. 

ALSO,  AS  REGISTRAR  AND  TRANSFER  AGENT. 

17"  An  Authorized  Depository    for  Court  and 

County  Treasurers'  Fund. 

ROWLAND  N.  HAZARD.  President. 
bL».<lEORGB  S.  HART,  Vice-President. 

WILLIAM  D.  SNOW,  Secretary. 
U^  JAMBS  8.  THURSTON,  Treasurer. 

DIRECTORS : 
gzoroe  h.  potts,  wallacb  c.  andriws, 

JohnL.  Macaulat,        Ira  Davbnpoht, 
James  M.  varnum,  William  D.  Snow, 

John  I.  Blair,  John  D.  Kimmky, 

Edward  f.  Browning,  Frkberic  A.  Potts, 
Rowland  N.  Hazard,     John  Koss, 

GEOROB  S.  hart,  ALEXANDER   G.  BLACK 

Wm.  B.  Dinsmohe,  F'uank  C.  Hollins, 

BLIA8  Lewis,  Jr.,  Thomas  L.  Watson, 

Jules  aldioe,  Blias  C.  Benedict, 

Stitenson  Burke,  William  P.  Anderson. 


The   Union  Trust  Co., 

6U  AND  618  CHESTNUT   8TRKBT, 

PHILADELPHIA. 

AvUiorlied  Capital 11,000,000 

Paid-up  Capital soolooo 

AcU  as  Executor,  Administrator,  Assignee,  etc. 
wid  executes  trusts  of  every  descnpuon  known  to 
tbe  law. 

^ii  trust  OMeti  kept  teparatt  from  those  of  the  Oom- 
pdnv. 

Bunilai^Prpof  Safes  to  rent  at  »5  to  »60  per  annum. 

Wills  kept  In  vaults  without  charge.  •"^^^■ 

Bonds,  Stocks  and  other  valuables  taken  under 
guarantee.  »"mwi 

Repository  for  Western  Mortgage  loans,  bearing  6 
"■dTper  cent  Interest.   Principal  and  inttrest  tuair- 

Mcney  received  on  deposit  at  Interest. 

J.  SIMPSON  AFBIC  a  ,  Pres.i  J.  O.  READING,  V..P. 

MAULON8.ST()K  KB.  Treasurer  4 Secretair. 

WM.  U.  PRICK.  Trust  OIBoer. 

DIRECTORS 


J.BImpsonAfrlca  Aiirea  o.'uiliett, 

CP.l'urner,  M,D.  Wm.  8.  Price, 

W.  J.  Nead,  ThoB.  R.  Patton. 

Wm.  H.Lucas,      D.H.Agnew.M.D 

lob't  Patt«rBOn,  Theo.  C.  Kngel, 

Thos.  G.Hood,     Bdw'dL.PerklnB, 

oSamnel  Riddle,  Glkn  Kiddle,  Pa.:  Dr.  Oeorga  w 


Joseph  Wright, 
John  T.  Monroe, 
J.  G.  Reading, 
Jos.  I,  Keefe, 
Jacob  .Vayler, 
William  Watson. 


IMmind"8."uo»;•M,■^L;iTo^,S^"w.w•.'iI*Di?S: 
;  R.  B.  Monaghan.  West  Chkstxb. 


DonjisrowN: 


Metropolitan  Trust  Co., 

Mills  Building,  35  Wall  St.,  New  York. 
PAiD>i;p  CAPITAI,,   -    .    91,000,000 

Designated    aa    a  legal  depository   by   order  of 

.m^™"","  2"^-    Ke^ol'-e   deposits   of   money   on 

fnlerest,  act  as  fiscal  or  tnmsler  agent,  or  trustpo 

tor  cornorations,  and  accept  anil  execute  any  leg^ 

trnsu/rom  persons  or  corporatloHs,  on  aa  favorabS 

•nnsas  other  similar  companies.  lavorabie 

THOMAS  UILLHOUSe.  President 

ruBDEHlC  O.  TAPPKN.  VloalpiMd.nt  • 

OHARi.=.s  M.  JK8UP    bW^T^**"'^ 


^trtiBt  ^ampKuUs, 


United  States  Trust  Co. 

OF  NEW  TOllK, 
No.  49  IVALI.  STREET. 

Capital  and  Suiplna,       -      -      S«,000,000 

This  company  is  a  legal  depository  for  moneys 
paid  Into  court,  and  Is  authorized  to  act  as  guardian 

"■■  ""iNl^BBBST  ALLOWED  OV  DEPOSITS, 
which  may  be  made  at  any   time  and  withdrawn 
after  five  days' notice,  and  will  be  entitled  to  inter- 
est for  the  whole  time  they  may  remain  with  the 

Executors,  administrators,  or  trustees  of  estates, 
and  females  unuccustomed  to  the  transaction  of 
business,  ks  weJl  as  leligious  and  benevolent  Institu- 
tions, will  And  this  company  a  convenient  deposit- 
ory for  """^^gj,  ^  STEWART,  President, 
GEORGE  BLISS,  Vice-President, 
JAMES  8.  CLARK,  Second  Vloe-Pres't 

TRUSTEES: 
Charles  B.  BUI,    John  A.  Stewart,  George  Bliss, 
Wilson  G.  Hunt,  S.M.Buckl'gham,  William  Llbbey, 
'Thos.  Slocomb,     H.  K.  Lawrence,   John  C.  Brown, 
Clinton  Gilbert,    Isaac  N.  Phelps,    Edward  Cooper, 
Daniel  D.  Lord,     Brastus  Corning,  W.Bay'rdCuttIng 
Samuel  Sloan,       S.  B.  Chittenden,  Chas.  S.  Smith, 
James  Low,  JohnH.Rhoades,  Wm. Rockefeller, 

Wm.  W.Phelps,    Anson  P.  Stokes.  Alex.  B.  Orr, 
D.  Willis  James,  Robi.B..'dmturn,  Wm.U.Macy,  Jr. 
JohnJ.  Astor,       Geo.  H.  Warren. 

HENRY  L.  TIIORNBLL,  Secretary. 

LOUIS  O.  HAMPTON.  Assistant  Secretary. 


THE 

Real   Estate  Trust    Co. 

OF  PHILADELPHIA, 
No.   1340  Clieitnut  Street. 

CAPITAL »500,000 

Receives  deposits  of  money  payable  by  check  and 
allows  Interest  thereon;  also  receives  for  safe- 
keeping securities  and  other  valuables,  and 
rents  safe  deposit  boxes  in  burglar-proof 
vaults. 

Receives  Trusts  of  every  description,  acting  as 
executor,  administrator,  assignee,  etc.,  and 
executing  surety  for  the  faithful  performance 
of  any  trust  or  office. 

Acts  as  Agent  or  Attorney  for  tbe  sale  or  manage- 
ment of  real  estate,  and  Insures  titles  to  real 
estate  and  mortgages. 

OFFICERS: 
Presldent-FRANK  K.  UIPPLE. 
Secrelary-WILLIA.M  B.  PHILLBB. 
Treasurer— WILLIAM  F.  NORTH. 
Real  Estate  Officer— THOMAS  B.  PR088BR. 


Frank  K,  Hippie, 
Henry  C.  Gibson, 
Lemuel  Coffin, 
Beauveau  Borie, 
William  M.  81nger>y. 
John  Wanamakcr, 


DIRBtTTORS: 

George  Phlller, 
Edward  T.  Steel, 
Charles  W.  Henry, 
John  F.  Betz, 
Thomas  Doliin, 
R.  Dale  Benson. 


Solicitor-GBOEGB  JUNKIN. 


The  Brooklyn  Trust  Co., 

Cop.  of  Monta^neand  Clinton  SU., Brooklyn,  N.Y. 

This  company  Is  aatborUed  by  special  charter  to 
act  as  receiver,  trustee,  Knardian,  executor  or  admin- 
Latrator. 

It  can  act  as  a^ent  In  the  sale  or  Ktanagrement  of 
real  estate,  collect  interest  or  dividends,  receive  re- 
gistry aad  transfer  books,  or  make  purchase  and  sale 
of  Uovernment  and  other  securities. 

ReltKlous  and  charitable  institutions,  and  persons 
onaccQstomed  to  the  transaction  of  business,  will 
And  this  Company  a  safe  and  convenient  depository 
for  money,     BlPLEf  UOFBS,  President. 

BDMUND  W.COULIUS.  Vlce-Prest. 


TBVSTBE8, 
Joslah  O.  Low,      E.  F.  Knowlton, 
AJex.  M.  White,   John  T.  Martin, 
A.  A.,  Low,  Fred.  Cromwell, 

Alex.  McCue,       John  P.  Rolfe, 
Mlch'l  Chauncey.  K,  W.  Corlles. 
Wp^,  a.  Kendall.  II.  E.Pierrepont, 

Jamks  Hobs  Cubran.  Secretary. 

FHRDKtfirK  C  CoLToN.  ABst.  Sec'y, 


H»y  K.  Sheldon, 
CD.  Wood. 
Wm.  H.Male. 

Uipley  Ropes, 
Abnira  H.  Baylls, 
U.  W,  Maxwell, 


STOCKS  and   BONDS 
At  Auction. 

TUe  Hnderglgned  hold  REGULAR  ADOTIOH 

BAT.KH,  ot  aU  classes  of 
STOCKS    AND    BONDS, 

ON 
wuri^BSOATS)    AND    SATURDATB. 

ADRIAN  II.   iniVLL.ER  &  SON, 

No.  1  PINE  STREET.  NEW  YORK. 


COLORADO    CENTKAL 
Consolidated    Mining    Co., 

4S  EXCHANGE  PL,ACE. 

PAUI.  UCHTEKSTinj,  H.  R.  BAI.TZKR, 

„  „  ,  President,  Vice-President, 

B.  T.  Uabtinsin,  W.  B.  Mantioh, 

Treasurer.  Secretary. 

O.  W.  HAU.  Bnp't. 


"gKUhS, 


F.  Blankznhorn, 

Cashier. 
C.  N.  Jordan,  H.  a.  Smith. 

Vlce-Pres't.  Assistant  Cashlei 


oanul  uankivo. 

President. 


THE 

Western  National  Bank 

OF  th:s: 
CITY  OP  NEW  YORK. 

CAPITAL,         83..'sno,ooo 

SHAREHOLDERS'  LXABILITIES,      3,300,000 

New  Tobk,  May  14,  18S7. 

This  Bank  Is  now  opened  for  business.  Acoonnti 
respectfully  solicited.  The  usual  banking  taoilltles 
extended  to  customers. 

Orders  for  purchase  or  sale  of  securities  will 
receive  careful  attention. 

Sterling  Exchange  bought  and  sold.  Facilities  for 
keeping  accounts  in  Sterling  Exchange,  subject  to 
draft  In  kind,  will  be  afforded.  The  methods  of  re- 
celylng  such  deposits  and  making  payment  against 
them  will  be  subject  to  arrangement. 

F.  BLANKBNHORN,  OasIUer. 

Bank  of  Buffalo, 

BUFFALO,  N.  T, 

S.  S.  Jbwktt,  Pres.  WM.  C.  COR^rw^tLL,  Cash'r, 
Cnpiinl... .$300,000  I  l^inrplns 8230,000 

This  Bank  has  superior  facilities  for  making  Col- 
lections in  and  out  of  the  city  on  the  most  liberal 
termtf.  and  with  careful  attention  to  the  best  Inter- 
esta  of  its  correspondents. 

CoKBESPONUKXTs:— importers'  &  Traders'  Na- 
tloc-;  Bunk  and  Chemical  National  Bank,  New  York; 
Merchants'  Loan  &  Trust  Co.,  Chicago;  Union  Bank 
jf  London,  London. 

W.  T.  Blackwell,  Pres't.      P.  A.  W11.KY,  Cashier. 

The  Bank  of  Durham, 

DIIRHAin,    N.    C, 

Pay  Special  Atteution  to  Collections. 

FIRST-CLASS  FACILITIES. 

New  Vork  Correspondents— The  National  Park  Bank 

a  d  Seventh  Ward  National  Bank, 


J.S.  ALEXANDER,  Pres.     A.  A.  ALEXANDER,  Caah'l . 

Texas  National  Bank, 

SAN  ANTONIO,  TEXAS. 

COLLECTIONS   AND     INVESTMENTS    MADE. 
Correspondence  invited. 

MERCHANTS'  NATIONAL  BANK, 

RICHMOND,    VIROINIA. 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt  returns.  __ 

JOHN  P.  BRANPH,  President. 
John  F.  Olevn,  Cash.     Fiimi.  R.  ;cott.  Vioe-Pre». 

WE  SOLICIT  THE  AGENCY 

OF 

NATIONAL    BANKS 

At  a  CUarge  of  $5    per  Annnm. 

GREEN  &  CUNNINGHAM, 

Real  Estate  Rrokerx, 

1405  F    STREET.  WASHINGTON,  D.  C. 
Reference:  Hon.  A.  U.  Wyman,    Bx-Treasurer 
V.  8.,  Omaha.  Neb. 

Investment  Securities 

BOUGHT    AND    SOLD. 

WANTED  I 

Southern  Central  of  N.  Y.  Ists.' 
MIddletown  Cnionviilo  &  Water  QapSa 
lndianap,ilis  &  Vincennes  Ists  andSds, 
6cioto  Vuliey  Bonds,  all  Issues. 

AI.BERT  E.  HACHFIELD, 

No.  6i^  Pine  Street. 

A.Strassburger.  B.W.Strassburger.  Leo.Strassbnrger 

Strassburger  &  Sons, 

No.  16  Commerce  St., 
.VONTGOniER  V,     ALA., 

DEALERS  AND  liliOKEDS  IN  BONDS.  STOCKS 

ANU  MISCELLANEOUS  SECUlilTIES. 
SdliTHEKN  SECL'lllTIES  A  SPKCIAI.TT 

CorresiiondencesolicUaL    Orders  haveprmnvt  atteri- W 

Ueler  by  permission  to  First  National  Bank,  Mont- 
gomery, Ala.;  Messrs.  Moses  Bros.,  Bankers,  Mont- 
£  ornery,  Ala.;  Messrs.  Joalab  Morris  ,&  Co.,  Bankers 
[ontgomery,  Ala. 


0ittiiiti4j!l| 
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CLEARING     HOUSE    RETURNS. 

Although  the  aggregate  of  clearings  for  the  week  under 
review  records  a  decline  from  the  total  for  the  previous  week 
of  one  hundred  and  thirty-one  millions  of  dollars,  the  exhibit 
is  quite  satisfactory,  as  the  falling  off  is  pretty  fully  accounted 
for  by  the  loss  of  one  day's  exchanges  at  New  York  and  other 
leading  cities  in  consequence  of  the  election  holiday.  Stock 
speculation  at  New  York  showed  no  particular  change  in 
volume  during  the  period  which  our  statement  covers,  but 
transactions  in  grain  and  cotton  were  considerably  stitimu- 
lated  by  the  reduced  crop  estimates  issued  by  the  Department 
of  Agriculture  on  the  10th  lost. 

During  the  period  of  last  year  with  which  comparison  is 
now  made,  the  figures  in  aU  cases  included  a  full  week, 
whereas  the  election  holiday  this  year  is  responsible  for  the 
loss  of  over  one  hundred  millions  of  clearings.  Taking  into 
consideration  this  fact,  the  current  aggregate  for  the  whole 
country  would  show  an  increase  instead  of  a  decrease  ;  the 
fevorable  character  of  the  present  exhibit  is  therefore  appar- 
ent. Dealing  with  the  figures  as  they  stand,  however,  we  find 
that  the  decline  at  New  York  of  14-5  per  cent  is  in  large  part 
due  to  the  smaller  volume  of  stock  transactions  this  year,  and 
that  the  losses  recorded  at  New  Haven,  Baltimore,  Cincinnati 
and  St.  Joseph  are  quite  unimportant.  Wichita  leads  in  per- 
centage of  gain  over  last  year  with  84-1  per  cent,  and  is  fol- 
lowed by  Indianapolis,  63-1 ;  New  Orleans,  36-6 ;  Worcester 
31-8  and  Peoria  30  per  cent.  ' 

At  the  Now  York  Stock  Exchange  the  share  sales  for  the 
week  cover  a  market  viilue  of  |73,404,000,  against  $103,254,000 
in  the  same  week  of  last  year.  After  deducting  from  the  clear- 
ings at  New  York  two-and-a-half  times  these  values,  there 
rfflnains  $418,730,352  in  1887  and  $446,437,285  in  18S6,  ascrib- 
aUe  to  other  business,  or  a  decrease  of  63  per  cent. 


WUk  Endino  Oov.  12. 


1887. 

1866. 

P.  Cent. 

1887. 

P.  Cent. 

Now  York 

602,';i40.358 

(1,410.830) 

il,l«5,900) 

(32.4TO.930) 

(10.KIB.U00) 

92,146,001 
ft,490.«UO 
l,142,a<4 
1,173,0:3 
1.113,484 
l,125,2v!7 
004.418 
714.8;» 

704,572,289 

(1,C39JS01) 

(507,900) 

(25,700,000) 

(3S,ll6,l-Ooj 

89,479.268 

6,231',S0O 

1 ,69.1.409 

1,207,091 

1,109.170 

854.020 

912.90. 

594,353 

-115 

(-26-81 

(■t-18.V5) 

(+28-3J 

!-55-5j 

+8€ 

+2-H 
-88 
+0-4 

+31-8 
4-5-6 

+20-8 

708.kS0,83» 

(1,526,524) 

(474,100) 

(25,807,182) 

(25,I0u.00u) 

99,928,402 
8.140.500 
1,675,974 
l,l~6,887 
1,399,111 
1,051,895 
1,256,080 
e45.2a9 

— *-»■ 

Sa\u  of— 

IStnaa thara.) 

Wattm hnlu.) 

(Oratn btuhels.) 

(-5-8) 

(t87  0i 
+6-3 

4o-4 

Hartford  

—5-1 

-7-» 

Portland 

Worcester 

RoHrvrflold 

ix»irell-    

+10-1 

+.S-3 
+17-* 

Tot-al  New  England... 
Fhtlfidelphla 

104,470,434 

80.344 .366 
10,374,347 
11,414,303 

101,089,517 

58,831.587 
8.B24,5^0 
12,978,861 

-f3  3 

+29 
+2U-3 
-121 

112,284.253 

«»,057,302 
10.8m,7vl 

12,898,057 

-t6» 
+8-0 

Pittsburg 

Bal  limore 

+28-1 
-11-5- 

Total  Middle 

82,133,016 
90,5I0,«9S 

io,iiis;,i!oo 

&,OOS,IJS5 

4,.H2,59» 

2,508,3.17 

8,138,441 

a,858,n0« 

1,202.0  m 

8,117.371 

5.»«7,N73 

2,278.^55 

4.6W.147 

67i.U04 

7l4.tW.i 

2,>i«5.477 

8(i5,8n 

b0fi3i,b2e 

5I,«1],5.')6 

10.2f2.10fl 

4.38:!.077 

3.843.518 

1.547,730 

2,444.141 

1,949.8«2 

920.510 

2,479.922 

4.867.:iS3 

1,968,057 

4,3>ai,0»5 

575,997 

1)87,854 

+2  4 

+10-4 

-0-7 
+143 
+  25-1- 
1-82-1 
+  10-3 
+2 10 
+30-0 
-t23-7 

+9-7 
+153 

+6-4 
+168 
+84-1 

92,783,210 

84.547.532 
ll.OM9.90u 
6.451.982 
4,589.010 
2,6«5,S73 
3,2Ul.0SI 
S,613.9;B 
1,363.202 
8,292,014 
6.790,81-i 
2,631,198 
4,«32,84.- 
880,907 
726.818 
S.8»4;i31 
Sal  ,907 

-(-6-4 

+ia-o- 

Cincinnati 

Miliraukee 

Detroit 

-2-2 

+21-0 

+24-6 

+118-8 

Cleveland 

+7-2 
+S7-0 

Peoria 

+28-7 
+53-1 

-H4-1 

+45-1 

ft. Paul 

Grand  Uapids 

Wichita 

+5-8 
-121-1 
46V1 

Duluth' 

Topoka' 

Total  Western 

St.  I.onl8 

106,19a,7e8 

17,073,431 
1.139,e94 

13,430,890 
5i4l»4s718 
7.804,073 
S.or2.4«2 
2.001  ,r«0 
l,445,Sr3 

94.038,703 

18,697.140 
]. 197,6*5 
9,M30,117 
4.697,859 
6.739,390 
2,704,545 
1.777,738 
1, 307,79 1 

+11-8 

+5-8 
-5-2 
+30-0 
+17-0 
-  -15-8 
+13-0 

- -:8-o 

+105 

118,285,917 

17,879.391 
l..'*40,ilM 

11,»77,181 
6.482.781 
8.073,688 
3.245.099 
2.23i,459 
1,247,151 

62.377,099 

16,655,280 

+14-8 
+  13-3 

St.  Joseph 

+46-8 
+S6-0 

l-oultTllle 

+8-8 
+S8-6 
4-50-1 
+45-8 

Memphis 

Ualre«ton 

Norfolk 

+9-7 

Total  Southern 

San  Francisco 

62.118,331 
15,485,004 

44,952,613 
13,160,787 

+18  9 
+  17-8 

488-3 
+38-3 

Total  all 

962,628,805'  1 ,038,998,838 

-7-4 

1,0^,667,«13 
S87,3'<8,6t4 

+1-0 

Outside  New  York 

390 .886,588 

334,420,3631 

-1-7-8 

+11- 

Wtek  Bud's  !for.  &. 


Not  Included  in  totals. 
Our  usual  telegraphic  returns  of  exchanges  for  the  five  days 
have  been  received,  and  they  record  a  heavy  gain  over  the  five 
days  of  the  previous  week.  In  comparison  wiith  the  similar 
period  of  last  year,  the  aggregate  for  the  seven  cities  exhibits 
an  increase  of  2-9  per  cent.  The  estimate  for  the  full  week 
ended  Nov.  19,  based  on  these  telegraphic  figures,  points  to  an 
excess  over  the  week  of  1886  of  about  5-2  per  cent.  Messrs. 
R.  Gr.  Dun  &  Co.  report  the  number  of  failures  for  the  week 
ended  to-night  as  224  (205  in  the  United  States  and  19  in 
Canada),  against  217  last  week  and  213  for  the  same  week  of 
last  year. 


Returns  by  IVtegrapA. 


New  Tork 

Sala  0/  Stock  Ithares).., 

Boston 

PbiladelphlK 

Baltimore 

Clilaica 

Bt.LonUi 

NewOrleaot 

Total. Bdaya 

Estimated  1  daf , 

Total  full  week.... 
Balance  Cosntrr' 

Total  week,  all 


Week  Ending  Hov.  19. 


1887. 


1886. 


633,362,948 
(2,099,927) 
82,408,60$ 
59,3114?  1 
ll.40l.50i 
69,779,000 
14,494,270 
12.807,676 

"wB.eos.aso 

176.000,000 


1,048,565,320 
107,148,187 


,188707.807 


637,946,683 
(2,064,067) 
75.028,824 
66,683,351 
11.664,657 
44,ftee,000 
13,438,163 
9,455,158 


819,313,786 
168,348,033 

1,001,561,958 
97.119,118 


1.096.681,076 


P.  Osnl 


Week  End'g  Kov.  19. 


1887.       P.  Cent. 


-0  7 

(+1-7) 

+98 

+46; 

-8-31 


+889 

+79 
+»4», 


+39, 


486,035,874 

(1,0.8,658) 

77,09-i,6S0 

48,469,463 

9,391,778 

60,t40.oao 

14,457,831 
11,006,709 


e8d,776,n8 
+14'8|    163.847,468 


ral 


8i9a84,18a 
104,287,6S4 


*  Hot  Uit  IttU  wMk.  based  on  lut  ve«k'<  ratoriu. 


+4-7| 
+10-3 
4  63     963.411.80tl 


—174 

(-33-4) 

+6-6 

-0« 

-13-8 
+8-0 
-0-7 

+53-8 


-11-8 
+8-T 

-e-s 

+13-6 
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The 


THE  FINANCIAL  SITUATION. 
money  market  has   shown  a  tendency  to  a  hctle 


easier  condition,  notwithstanding  the  increased  volume  of 
business  and  higher  prices  at  the  Stock  Exchange.  As  a 
conseqaence  also  the  range  of  discounts  by  the  banks  for 
their  customers  covers  a  little  broader  field,  that  is  a 
lower  cast  of  security  may  be  put  through  at  the 
legal  rate  for  money.  The  range  on  call,  as  represented 
by  bankers'  balances,  has  been  6  and  3^  per  cent,  with 
the  average  about  ^,  at  which  renewals  have  been  made. 
At  bank  call  money  hag  ruled  at  5  per  cent.  Te  loins 
on  first  class  collateral  running  from  60  days  to  4  months 
are  quoted  as  bid,  4 J  percent,  but  so  far  as  we  can  learn 
there  have  been  no  transactions  below  5  per  cent,  at  which 
figure  renewals  of  old  loans  have  been  recorded.  This  busi- 
ness, as  heretofore,  has  been  done  principally  by  out-of-town 
institutions,  with  here  and  there  a  contract  by  our  city  banks 
and  trust  companies.  The  little  doing  here  in  such  loans 
reflects  the  prevailing  impression  that  in  turning  the 
new  year  there  will  be  no  excess  of  funds  at  this  centre. 
The  outflow  to  the  interior  seems  to  be  so  uninterrupted, 
with  no  indication  of  its  subsidence,  that  the  opinion  ap- 
pears to  have  a  substantial  basis,  unless  the  Government 
should  get  out  some  of  its  old  accumulations,  which  we 
should  not  suppose  probable.  The  current  surplus  con- 
tinues to  be  put  into  depositary  banks.  Of  late  banks 
have  been  accepted  in  other  cities,  so  that  the  money  is 
being  well  distributed,  in  the  main  we  presume  remain- 
ing near  the  locality  where  collected. 

The  cable  reports  discounts  of  60  day  to  3  months' 
bank  bills  in  London  at  2|-  to  3  per  cent ;  uniil 
yesterday  there  was  an  easy  tendency,  in  part  the 
consequence  of  considerable  arrivals  of  gold  from  South 
America — as  our  special  cable  indicates  this  week  and 
bas  indicated  previous  weeks — and  the  anticipation  of 
further  contributions  from  that  source,  being  simply  the 
return  of  gold  sent  out  early  in  the  season.  This  addi- 
tion and  the  stoppage  of  the  drain  to  the  United  States 
with  the  near  approach  of  the  season  when  the  conditions  of 
our  foreign  exchange  market  will  be  reversed,  are  sufficient 
to  account  for  the  tendency  referred  to.  At  Paris  the 
open  market  rate  is  2^  per  cent,  the  same  as  last  week, 
while  at  Berlin  the  rate  has  advanced  also  to  2^  par  cent. 
Political  afiairs  are  in  a  somewhat  disturbed  condition 
both  at  Berlin  and  Paris,  growing  out  of  the  health  of 
the  Crown  Prince  in  the  one  case,  and  in  the  other  the 
disclosures  respecting  M.  Wilson  and  the  p  ossible  resigna- 
tion of  President  Grevy.  The  Bank  of  England  reports 
a  decrease  of  £54,000  bullion  during  the  week,  made  up, 
as  we  are  informed  by  a  private  cable  to  us,  by  the  receipt 
of  £90,00  0  from  South  America  and  the  export  of  £50,- 
000  to  Lisbon  and  the  shipment  to  the  interior  of  Great 
Britain  of  £94,000.  The  Bank  of  France  is  reported  to 
have  lost  £264,000. 

Our  foreign  exchange  market  has  bean  almost  without 
feature.  Easier  rates  for  discounts  in  London  caused  a 
better  inquiry  for  long  sterling  and  a  lighter  demand  for 
short,  but  there  was  no  change  in  the  nominal  rates  and 
only  a  fractional  alteration  in  those  for  actual  busmess. 
Although  arbitrage  operations  have  been  reported  large 
during  the  week  they  have  had  no  observable  eflect 
upon  exchange.  A  small  lot  of  $16,000  gold 
came  in  from  the  Continent  on  Monday  and  it 
was  reported  on  that  day  that  $400,000  had 
been  shipped  from  H»vre,  but  if  this  report  was  true, 
the  movement  could  hardly  have  been  an  exchange  opera- 
tion, for  bills  could  have  been  sold  at  prices  netting  to  the 
shipper  a  less  cost  than  thecost  of  importing  gold.    The 


cotton  export  movement  has  continued  free,  and  the 
amount  going  out  represents  a  very  large  amouat  in  bills 
during  the  past,  week,  but  they  have  had  no  efEsct  on 
rates,  which  have  continued,  as  already  stated,  without 
change,  though  yesterday  afternoon  there  was  more  doing 
with  the  tone  strong. 

Mr.  Switz'er  of  the  Bureau  of  Statistics  has  issued  this 
week  his  report  of  the  exports  in  October  of  breadstufEs, 
provisions,    cotton   and    petroleum.     The   result   is   very 
satisfactory  in  amount,  but   its  details   are   not   quite  so 
assuring.     Taking  all  the  articles  together  there  is  a  total 
increase  in  values  of  $6,139,802;  but  analyzing  the  items, 
we   find   that   there  is   an   increase   in   cotton   alone  of 
$8,579,275   and   hence  the  net  result  in  the  movement  of 
all  the  other  articles  was  a  loss  on   the   month   of  nearly 
2  J  million  dollars.     When   we   remember   that  up  to  last 
night  (Friday)  the  cotton   exports  were,  according  to  our 
report  on  a  subsequent  page,  431,910  bales  more  than  up 
to   the   same  date  last   year   and    that   the  Agricultural 
Bureau  has  estimated  the  cotton  crop  over  200,0  30  bales 
'ess  than  last  year's  crop,  we  fiad — if  we  are  to  believe  the 
official  estimate,  and  other  things  remain  unchanged  from  a 
year  ago — that  we  are  drawing  on  future  months  for  a 
material   part   of   our   present    balance.      Mr.   Switzler's 
figures,  arranged  in  our  usual  form,  are  as  follows. 

BXPOBTS  OF  BREIDSTCFFS,  PEOVI8IONS,  COTTOS  AND  PETBOLEDJI. 


Exports 
from  U.  S. 


Quantities. 
Wheat. bush. 
Flour... bblfl. 

Wheat,  bu. 
Corn... bush. 

Tot  .bush.. 

Values. 
Wh't  &  flour 
Com  &  meal 

Rye 

Oats  &  meal. 
Barley 

Br'dstuffs. 
Provisions  . 

Cotton  

Petrorm,&c 

Tot.  valu**. 


1887. 


8.40 -'.649 
1,008,784 


88,591,819 
3,957,739 


7,942.177 
2, 189,095 

10.431,872 

t 

7,239,003 

1,308,«07 

445 

29.199 

15.758 


8.593.012 

7,087.291 

36,971.448 

4.190,484 

56,822,235 


54,4()1,"44 
7,725,409 


1886. 


6,941,-370 
916,339 


11,0M.89I) 
3.21.2,563 


49,601,216 

4,040,115 

4,424 

94,87a 

84,177 


14,357,458 

t 

8,716,257 

1,578,027 

2 

86,187 

268,331 


35.402.304 
3.6J0,472 

52.009,928 
10,7^8,758 


62,733,884 

t 

46,571,439 

5,310,567 

2S.38' 

270,788 

410,088 


53,828,807, 
31.871,854 
59,385.282 
16,433,200 

161,317,143 


11,618.804 
6,752,045 

28,392.173 
3,891,411 

50,882,433 


82,818,267 
29.104,791 
45,610,881 
18,737,562 

144,099.301 


3,878.616 
807.81H 

7,612,875 
4,413,054 

ll,928,82t 

t 

7,375,431 

2,.339,133 

700 

496,385 

20,633 


14,250,688 

2,577,gsa 


25,849,660 
15,352,488 

41,202,833 

t 

25,399,458 
8.531,600 

88,307 
1,590,130 

62,214 


10,933,385  85,871,759 

6,8iJ6,3>*6'  29,547,048 

30,371,H24]  43.279,27» 

4,491,054  19,147,730 

61 ,904,'I4«  127,845.816 


We  presume  that  the  Bureau  of  Statistics  will  not  have 
its  October  figures  ready  for  the  entire  trade  of  the 
country  until  another  week.  But  one  caa  approxi- 
mately estimate  the  result  which  will  be  reached,  Tae 
total  imports,  we  should  say,  would  be  some  vhere  about 
$58,000,000,  against  $54,805,262  last  October,  and  the 
exports  about  $75,500,000,  against  $69,633,040,  making 
the  balance  on  the  merchandise  movement  probably  about 
$17,000,000.  If  we  a'.low  the  ordinary  10  millions 
for  undervaluations,  freights,  interest,  etc.,  it  will  be  seen 
that,  without  counting  gold  and  silver,  the  month's  move- 
ment netted  only  $7,000,000  in  our  favor.  Tne  next 
three  months,  ending  with  the  first  of  February,  ought  to 
foot  up  considerably  better,  and  will  unless  our  imports 
show  large  totals. 

Our  Chamber  of  Commerce  has  this  week  celebrated  its 
119th  annual  dinner  by  entertaining  Mr.  Chamberlain  and 
the  other  foreign  members  of  the  Fisheries  Commission. 
It  seems  to  have  been  a  very  enjoyable  aifair,  and  the 
impression  Mr.  Chamberlain  left  was  exceedingly  agree- 
able. Speeches  were  also  made  by  Mr.  Smith,  President 
of  the  Chamber,  and  by  Mayor  Hewitt,  President  Djpew, 
Secretary  Lamar  and  Mr.  George  Wilham  Curtis.  With 
such  material  for  an  after  dinner  diversion  it  is  no  wonder 
that  that  part  of  the  feast  was  entertaining  and  lively. 
Our  English  guests  at  least  cannot  fail  now  to 
understand  that  we  enjoy  the  blessing  of  a 
very      great     country      and    that     the      amount      of 
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politics  to  the  square  inch  here  is  also  fully 
as  large  as  in  Oreat  Britain.  We  were  sorry  to  have  Mr. 
Dapew  pronounce  our  currency  so  unexceptionably  good, 
Aid  we  cannot  think  he  quite  meant  all  that  his  words 
'Oxpressol.  Everyone  will  agree  with  his  remark  that  "  a 
sound  currency  is  a  Grst  necessity  of  a  commercial  people;" 
but  very  few  who  have  thought  upon  the  subject  much 
would  accept  bis  addition  that  "  ours  is  sound  beyond 
question  or  dispute."  We  are  inclined  to  estimate  our 
currency  in  its  entirety  as  about  as  unscientific  and  dis- 
turbing a  device  for  effecting  exchanges  as  a  nation  could 
well  adopt.  Tiie  country  prospers  in  spite  of  it,  simply  be- 
cause it  ba3  so  much  more  than  older  countries  to  waste. 

Evidently  our  remarks  of  last  week  with  regard  to  the 
Agricultural  Bureau's  estimate  of  the  yield  of  cotton 
have  been  misunderstood  in  some  measure.  Many  appear 
to  have  drawn  the  conclusion  that  we  intended  to  prepare  a 
detailed  estimate  of  the  crop.  That  was  precisely  what 
we  meant  to  be  understood  as  not  intending  to  do.  Oar 
career  in  that  field  was  a  brief  and  brilliant  one — all  glory 
up  to  the  closing  year,  but  ending  then  in  an  unfortunate 
failure.  Tne  very  reputation  we  had  gained  by 
our  successes,  made  our  mistake  work  the  greater 
harm.  Experience  is  a  teacher  we  never  tempt 
twice  by  the  same  venture.  It  is  our  custom,  however' 
every  season  about  the  first  of  Novembar  to  send  out  spe' 
cial  inquiries  throughout  the  South,  not  so  much  with  the 
ezpectaiioa  of  acquiring  an  oxacid  idea  of  the  extent  of  the 
yield,  as  to  get  sufficient  information  to  guile  us  in  j  udg- 
ing  of  the  accuracy  of  official  reports.  With  that  purpose 
we  sent  out  inquiries  this  year,  and  had  begun  to  receive 
our  replies  when  the  Agricultural  Report  was  made  pub- 
lic. Since  we  wrote  last  week  we  have  received  very 
many  other  answers,  until  now  we  have  returns  from  alj 
sections  of  the  cotton  States. 

Of  one  fact  we  feel  perfectly  well  assured,  and  that  is 
that  the  present  crop  will   be   in  excess   of  the  last   one. 
Furthermore  wa  cannot  understand  where    the    Agricul- 
tural Bureau  got  the  facts  to  base  its  report  upon.    It  was 
only  because  its  error  was  so  extreme  and,  if  believed,  so 
very  disturbing,  that  we  felt  called  upon  to  take  decided  ex- 
ception to  it.  Spaiking  of  our  returns  generally,  we  would 
say  thit  all  S:.ate3  appaar  to  be  more  or  less  spotted;  if  that 
were  not  so  the  crop  would  have  been  a  very  large   one  in- 
deed.    Taken  together,  the  Atlantic  S„ates  promise  very 
well — South  Carolina  stands  first.Gaorgia  second  and  Nortb 
Carolina  third,  although   the  last  two  named  report  good 
lands  where   a  less  yield   has  been  secured.     Of  South 
Cirolma  lUa  estimates  of  increase  received  are  very  high  ^ 
almost    without    exception.       0/qt  a    large   portion   of 
Qjorgia,  wQere  exoelleat  results  are  bein^j  ootaiaal,  they 
claim  that  a  gool  top  crop  has  devalopsl  since  the   10th 
of  Saptem'jer,  and  that  in  those  sections  picking  will  not  be 
finistied  before  Caristmas.     Another  district  which  has 
been  particularly  favored  is  jthe  Mississippi  Valley.     A 
correspondent     who     passed   over    the   entire    distance, 
from   Mamphis   to  Vicksburg  and  bslow  a  few  days  pre- 
viously, writes  that  the  best  crop  raised  for  years  will  be 
gathered  in  that  territory,  and  the  belief  is  that  the  farm- 
ers will  not  be  able  to  pick  it  all,  although  it  has  been  the 
most  wonderful  season  for  saving  fie  crop  they  have  had 
for  many  a  year.       An  incident  illustrating  the  ocoupa  - 
tion  of  that  whole  community  in  the  fields  to  the  exclusion 
of  all  other  work,  is  given  by  one  parson  who  states  that 
on  November  13  there  were  13,000  bales  in  the  compress 
at  Greenville,  Mississippi,  detained  there  because  the  labor 
■could  not  be  spared  to  prepare  it  for  market.     Along  that 
valley  they  estimate  that  only  40  per  cent  of  the  crop  has 


been   marketed.     But   we   have    not  space   for   farther 
details. 

There  has  been  no  material  change  in  the  trade  litoA- 
tion  during  the  week,  bat  so  far  as  there  has  been  any  it 
has  been  in  the  direction  of  improvement.  The  con- 
tinued favorable  returns  of  earnings,  and  also  the  reports 
of  bank  clearings,  make  it  evident  that  a  large  volume  of 
business  is  in  progress,  whatever  may  be  said  of  the  margin 
of  profit.  The  relaxation  of  the  money  market  and  the  revi- 
val of  speculation  on  our  S'.ock  Exchange  are  also  features 
which  naturally  develop  confidence  in  mercantile  circles.  It 
is  the  iron  trade  just  now  which  is  watched  with  closest 
interest  and  it  is  pleasing  to  note  that  a  measurably  better 
feeling  pervades  that  trade.  Taough  the  production  of 
iron  is  extraordinarily  heavy,  carrent  consumption  is  on  a 
Urge  scale.  Tne  weak  point  in  the  situation  hitherto  has 
been  that  buyers  were  not  contracting  to  supply  future 
wants  and  that  consequently  manufacturers  were  left 
without  orders  running  any  great  way  ahead.  Tnis  policy 
is  assumed  to  be  the  outgrowth  of  a  belief  that 
with  the  falling  off  in  railroad  building  next  year, 
and  the  conseqient  diminution  in  demand  from  that 
source,  and  with  production  unchecked,  buyers 
rather  than  sellers  would  be  able  to  fix  term',  and  that 
therefore  it  was  better  to  hold  off  for  lower  prices.  Recent 
developments  however  show  that  producers,  if  they  can 
help  it,  do  not  intend  that  this  expectation  shall  be  real- 
ized. They  are  evidently  engaged  in  efforts  at  self- 
protection,  and  to  that  end  forming  new  combinations  or 
invoking  the  active  aid  of  old  ones.  At  a  meeting 
of  the  steel  rail  makers  at  Philadelphia  this  week 
a  determination  was  manifested  to  resist  a  further 
reduction  in  price  and  to  restrict  the  outptit 
if  that  should  become  necessary.  Also  in  this 
city  on  Thursday  and  Friday  of  last  week  a  meeting  of 
what  is  called  the  Merchant  Steel  Association  of  the 
United  States  was  held,  at  which  "a  revised  schedule  of 
"  prices"  was  adopted.  It  is  stated  that  the  Association 
IS  intended  to  include  all  the  crucible  and  open-hearth 
makers  of  merchant  steel,  and  that  90  per  cent  of  the 
manufacturers  have  joined  it.  Not  alone  that,  but  on 
Tuesday  a  meeting  of  the  "  Bessemer  Merchant  Steel 
Association"  was  held  at  Pittsburg,  and  this  organization 
when  completed  will  work  in  harmony  with  the  other. 
Finally  we  learn  from  the  Iron  Agt  that  the  "  combination 
"  among  the  German  Rod  makers  which  has  been  talked 
"of  for  some  time  past  has  been  effected."  All  these 
efforts  to  control  prices  and  production  may  prove  unavail- 
ing, but  coming  at  a  time  when  greater  confidence  is 
felt,  the  effect  may  be  material.  At  all  events,  as  noted 
above,  a  firmer  tone  prevails  for  the  time  being. 

la  the  anthracite  coal  trade,  the  situation  grows  more 
and  more  favorable  to  the  railroads,  and  prices  continue 
upward.  We  cannot  see  that  this  results  from  anything 
but  a  scare  on  the  part  of  consumers,  caused  by  the  strike 
of  the  miners  in  the  Lehigh  region,  and  which  prompts 
dealers  to  pay  any  price  for  coal  for  immediate  deliv- 
ery. It  is  a  somewhat  curious  fact  at  this  juncture 
that  while  only  the  Central  of  New  Jersey  and 
the  L3high  Valley  are  affected  by  the  strike,  and  thus  of 
course  show  a  large  fallingoff  in  production,  the  Read- 
ing, the  Pennsylvania  Railroad  and  the  Erie,  according  to 
Mr.  John  H.  Jones'  figures  for  October,  also  have  dimin- 
ished their  output  as  compared  with  last  year.  Of 
the  three  remaining  prodacers  the  Lickawanna  is  the 
only  one  that  has  enlarged  its  output  decidedly,  namely 
149,019  tons,  the  increase  on  the  Pennsylvania  Coal  Com- 
pany being  only  11,427    tons,   and  on  the  Delaware    & 
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Hudson  19,582  tons.  Total  production  for  the  montli 
was  326,879  tons  below  last  year,  and  as  a  consequence 
stocks  at  tidewater  points  were  further  reduced,  and  now 
stand  at  the  low  figure  of  158,976  tons.  Strange  as  it 
may  teem,  however,  in  the  face  of  the  talk  about  the 
extraoidinary  demand  for  coal,  consumption  in  October 
this  year  was  smaller  than  in  October  last  year,  when  it 
had  been  smaller  than  the  year  before, 
figures  to  prove  the  assertion, 


Here  are  the 


OctobeT, 

Jan.  1  U>  Oct.  31. 

AnthracUt  CoaL 

1887. 

1886. 

1885. 

1887. 

1686. 

1885. 

Stock     beginnlDg 

of  period 

Production 

Tbn*. 

894.748 
3,185,298 

Tbn*. 
51«.306 
3,612,117 

Tans. 
815.907 
3,562,166 

Tons. 
372.282 
2S,186,749 

Ibnt. 
754,545 
26,047,376 

26,801,020 
440,962 

26,380.058 

2bn<. 
874,681 
25,847,588 

Total  supply  . 
St  It  end  of  period 

3,590,048 
158.978 

4.030.483 
440.f62 

4,378,073 
661,616 

28,559,031 
158,976 

26,222,269 
661,t?lB 

Consumption  . 

8.421.070 

3.689,521 

3,716,457 

2S,400,C55 

25,560,653 

Thus  while  for  the  ten  months  of  the  year  the  con- 
sumption was  2,039,097  tons  in  excess  of  1886,  and 
2,839,402  in  excess  of  1885,  for  October  it  was  168,451 
tots  btlow  last  year  and  295,387  tons  below  two  years  ago. 

The  report  of  the  E  ist  Tennessee  Virginia  &  Georgia 
for  the  year  ended  June  30,  1887,  and  which  we  publish 
on  another  page,  is  lEteresting  chiefly  as  showing  the  re- 
sults of  the  first  year's  operations  of  the  reorganiz.-d 
company.  The  property  appeals  to  be  doing  quite  wtll. 
Its  gross  earnings  (not  including  the  Knoxville  &  Ohio) 
in  the  late  year  were  $4,368,180,  against  $3,778,291  the 
year  before  and  $3,693,857  in  1884-5,  and  the  net 
reached  $1,466,952,  against  $1,373,978  and  $1,. 
189,687.  The  improvement  in  the  net  would 
have  been  more  decided  except  that  $212,621 
of  extraordinary  expenses  for  maintenance  of  way  and 
equipment  were  charged  to  operating  account.  But  the 
main  feature  of  interest  is  to  note  the  relation  of  charges 
to  income,  as  it  is  known  of  course  that  charges  were 
reduced  as  the  result  of  the  reorganization.  There  is  no 
income  account  in  the  report,  but  a  statement  is  given 
showing  annual  interest  on  the  debt  outstanding  June  30 
to  be  $1,027,360.  Net  earnings  were,  as  stated,  $1,466,952, 
from  which,  however,  must  be  deducted  $112,463  for 
taxes,  leaving  the  actual  net  $1,354,489.  Hence  if  there 
was  no  other  charge  against  income  the  late  year's  opera- 
tions left  an  excess  of  $327,129;  tny  outside  income  that 
may  have  been  received  would  of  course  increase  th'a 
amount.  Thus  far  in  the  current  fiscal  year  earnings 
have  continued  to  increase,  the  gain  in  gross  from  July  1 
to  November  7  being  $406,558,  and  in  net  for  the  three 
months  ended  September  30  being  $58,224.  The  physi. 
c«l  condition  of  the  property  is  evidently  being  greatly 
improved,  for  in  addition  to  the  $212,621  charged  to 
expenses,  $414,590  was  Bp)ent  for  construction  and 
$374,773  for  equipment,  making  a  total  outlay  in  this 
way  of  over  a  million  dollars. 

The  New  York  Chicago  &  St.  Louis  Railroad,  familiarly 
known  as  the  "Nickel  Plate,"  has  now  been  fully  reorgan- 
ized, and  its  new  securities  were  last  week  listed  at  the 
Stock  Exchange.  The  company's  application  for  listing, 
which  states  quite  fully  the  details  concerning  its  reorgan- 
ization and  present  financial  status,  we  publish  at  length 
to-day  on  a  subsequent  page.  For  the  year  ending  Sept. 
30,1887,  the  gross  earnings  were  $4,569,591,  against 
$3,595,168  in  the  previous^  year,  an  increase  of  nearly 
$1,000,000,  but  owing  to  large  expenditures  made  on  the 
property  and  charged  to  operating  expenses  the  net 
earnings  were  only  $1,327,509,  against  $1,177,350  the 
previous  year.  As  the  youngest  of  the  Vanderbilt  lines, 
this  company,  now  established  on  an  apparently  sound 
basie,  will  take  a  new  rank  among  the  trunk-line  railroads. 


The  stock  market  this  week  has  shown  greatly  iuci'eased 
strength,  and  at  times  a  positively  buoyant  tone.  Prices 
have  advanced  all  around.  There  have  been  no  new  develop- 
ments of  consequence,  but  a  great  revolution  of  sen- 
timent. The  favorable  factors  in  the  situation,  with  the 
exception  of  the  easier  condition  of  money,  were  no  mo -e 
prominent  or  pronounced  than  during  previous  weeks, 
but  for  the  time  being  only  these  are  regarded. 
The  coal  properties  were  of  course  leaders  in  the  rise, 
but  the  trunk  line  shares,  the  granger?,  Western  Union 
and  Missouri  Pacific  were  »11  taken  in  hind  and  sharply 
advanced.  The  fancies  and  specialties  likewise  have  had 
an  active  movement,  and  some  of  thetn  have  attracted  a 
good  deal  of  attention.  Transactions  have  been  on  a 
large  scale  and  the  tendency  almost  steadily  upwards, 
such  reactions  as  have  from  time  to  time 
occurred  hardly  meriting  notice.  Commission  houses 
report  some  outside  buying,  but  on  the  other  hand 
a  good  portion  of  the  short  interest  has  now  doubtless 
been  eliminated,  two  failures  of  houses  on  that  side 
of  the  market  having  occurred — one  in  New  York 
and  another  in  Philadelphia.  Riilroad  earnings  con- 
tinue very  good.  There  has  been  considerable  talk 
about  advances  and  reductions  in  rates  in  the  Northwest* 
but  about  the  only  certain  thing  is  that  eoxo  of  the  roads 
agreed  to  restore  rates  on  soft  coal. 

The  following  statement,  made  up  from  returns  collected 
by  us,  shows  the  week's  receipts  and  shipments  of  currency 
and  gold  by  the  New  York  banks. 


fl^tek  endins  November  18, 1887. 


Ciirreuoy. . 
Gold 


Total  gold  and  legal  tenders. 


Received  by 
N.  Y.  Banks. 


tl,06j,000 


$1,085,000 


Shipped  by 
N.  Y.  Banks.] 


Net  Interior 
Hoi'eiitent, 


»1, 7213,000 
690,000 


Lo;jS.. 
Lops.. 


1801,000 
590,000 


$3,318,000  lr.03>..tl,251,000 


Tne  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  currency  and  gold  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the 
banks  have  lost  $500,000  through  the  operations  of  the 
Sub-Treasury.  Adding  that  item  to  the  above,  we  have 
the  following,  which  should  indicate  the  total  loss  to  the 
New  York  Clearing  House  banks  of  currency  and  gold  for 
the  week  covered  by  the  bank  statement  to  be  issued  today. 
It  is  always  to  be  remembered,  however,  that  the  bank 
statement  is  a  statement  of  averages  for  the  week,  whereas 
the  figurea  below  should  reflect  the  actual  change  in  the 
condition  of  the  bank*  as  between  Friday  of  last  week  and 
Friday  of  this  week. 


Week  ending  November  18. 1887. 

Into  Banks. 

Ovtt  of  Banks. 

Net  Changs  in 
Bank  Holdinga, 

Banks*  Interior  MoTement,  as  ubore 

$1,063,000 
6,500,000 

12,310,000 
8,000,000 

LOS3..H,231,000 
Loss..      500,000 

Total  gold  and  lo^al  tenders  . . . 

{6,583,000 

18,310,000 

Lo33..fl,731,000 

The  Bank  of  England  lost  £54,000  bullion  during  the 
week.  This  represents  £40,000  net  received  from  abroad 
and  £94,000  shipped  to  the  interior.  The  Bank  of  France 
lost  6,600,000  francs  gold  and  gained  50,000  francs  silver. 
The  Bank  of  ...Germany  gained  9,160,000  marks.  The 
following  shows  the  amount  of  bullion  in  the  principal 
European  banks  this  week  and  at  the  corresponding  date 
last  year. 


November  17, 1887. 

November  18, 1888. 

Banks  or 

Gold. 

SUver. 

Total. 

Bold. 

Silver. 

lotal. 

£ 

e 

£ 

£ 

£ 

£ 

Bngland 

C20,S10,759 

20,310,709 

20,119,148 

20.119,143 

France 

45,318,  &3« 

47,481,442 

92,799,97^ 

5d,729,138 

45,652,613 

98,332,049 

Qonnan  J*  .... 

20,284,550 

17,070,450 

38,835,001, 

17,497,420 

15,518,6^0 

33,014,000 

Aust.-Hung'y 

7,444.000 

14,804,000 1  22,048,000 

6,698,000 

13,881,000 

;;o,5;9.ooo 

Netherlands.. 

4,026,000 

8,068,000 

12,091,000 

8,487,000 

8.018.000 

14,483,000 

Nat.Bolgium* 

2,483,000 

1,212,000 

3,725.000 

2,759,000 

1,880,000 

4.139,000 

National  Ital; 

6,983,000 

1,118,000 

8,101,000 

7,422,000 

939,000 

8,381.000 

Tot.  this  week 

106,829,845 

90,483,892 

197,313,737 

113,891.990 

85,383,193 

199,077.192 

Tot.preT.w'k. 

106,970,874 

»0.!J00.950 

107.871.824 

113.568.995  84.99a.815ll94.35S.ei0 
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THE  SURPLUS  AND  REFUyVINO. 

There  »ie  two  very  diseiniilar  questions  or  classes  of 
questions  to  be  dealt  with  by  Congress  in  connection  with 
the  surplus  revenue — one  relates  to  the  constant  inflow 
and  the  other  to  the  accunmlations  up  to  the  time  when 
the  excessive  inflow  shall  be  stopped.  In  the  current 
discussions  this  difference  is  not  always  kept  distinct 
enough,  and  consequently  there  is  confusion  as  to  reme- 
dies. From  the  former  we  know  no  way  of  obtaining 
relief  except  through  a  reduction  of  taxation,  a  re-ad  just- 
ment  of  the  tax  gathering  machine  that  will  conform  its 
product  to  the  needs  of  the  Government.  But  while  that 
ia  being  effected,  accumulations  already  large  and  trouble- 
.=;ome,  are  rapidly  increasing.  Consequently  the  necessity 
for  disbursing  these  collected  revenues,  which  no  tax 
reduction  will  touch,  brings  up  the  other  problem. 

This  latter  inquiry  is  a  peculiarly  pressing  one.  It 
becomes  especially  so,  because  of  the  temptation  a  large 
amount  of  idle  cash  which  must  be  put  out  presents.  We 
may  presume  tbat  every  kind  of  device  and  every  kind  of 
claim  will  be  tried  when  Congress  meets — the  flies  around 
a  sugar  barrel  can  hirdly  be  more  numerous.  Of  course 
last  year's  methods  will  come  up  anew.  The  old  scheme 
for  distributing  the  surplus  between  the  States,  for  edu- 
cational purposes,  will  find  advocates  ;  others  will  look  to 
internal  improvements  as  the  true  device,  even  if  necessary 
turning  creeks  into  rivers  and  canals  into  ship  routes  ; 
while  still  others  will  suggest  pension  schemes.  The 
adoption  of  any  of  these,  commits  us  to  principles  that 
are  wrong,  establishing  troublesome  precedents ;  yet 
wo  doubt  not  they  will  be  the  methods  discussed ' 
and  pressed  by  many  for  draining  off  past  accumu- 
lations. But  besides  them  we  may  be  sure  that  every 
other  plan  which  ingenuity  can  devise  will  be  attempted 
for  laying  hold  of  some  part  of  this  coveted  prize.  The 
very  fact  that  the  need  for  getting  it  out  is  so  urgent  will 
make  even  honest  legislators  less  vigilant;  while  those  who 
expect  to  retain  a  part  of  what  they  aid  othets  in  securing 
will  find  ihis  very  incautiousness  a  potent  influence  in 
their  favor.  Altogether,  these  conditions  are  obviously 
favorable  for  a  recklessly  extravagant  session,  with  many 
schemes  presented  of  more  than  doubtful  utility. 

We  make  these  suggestions  only  to  bring  out  more 
clearly  the  fact  that  the  stock  of  money  which  is  and  will 
bd  gathered  into  the  Treasury  before  the  inflow  can  be  les. 
sened,  is  not,  if  affairs  take  their  usual  course,  going  to  prove 
a  source  of  profit  to  the  people,  but  a  source  of  danger. 
Now  how  shall  we  ward  off  that  danger?  "We  know  no 
more  effective  method  for  shutting  out  bad  appropriations 
than  by  offering  better  ones.  It  is  important  to  remem- 
ber that  it  is  not  a  situation  permitting  the  country  to  wait 
until  some  one  may  devise  a  perfect  method.  No  one 
may  be  able  to  suggest  a  mode  of  using  the  money  which 
would  induce  the  raising  of  it,  if  that  was  the  issue;  or 
even  to  suggest  a  mode  that  can  be  proved  to  net  as  large 
interest  or  be  as  profitable  an  operation  as  we  could  perhaps 
secure  next  year  or  the  year  after  if  we  could  delay  action. 
But  we  have  the  money  and  we  must  get  it  out  or  com- 
merce wUl  suffer  seriously.  Those  are  the  conditions. 
Now  under  such  conditiong  wo  claim  that — after  the  usual 
requirements  of  the  Government  are  provided  for — the 
only  proposition  which  ought  to  command  attention  is 
one  that  has  for  its  object  the  payment  of  our  debts.  If 
we  cannot  use  the  money  so  as  to  pay  them  in  just  the 
mode  wa  would  like,  pay  them  in  the  best,  that  is  in  the 
least  objectionable,  way  we  can,  but  in  any  event  let  the 
money  go  in  that  direction. 

We  notice  that   Mr.    Flanagan,   cashier  of  the  Com- 
mercial   National  Bank,    in    a   communication    to    the 


Evtning^roat  proposes,  as  an  indirect  way  of  reaching 
that  end,  to  loan  the  accumulations  to  whomsoever  want* 
to  borrow  at  2^  per  cent  on  Government  bonds  until  the 
debt  matures.  This,  ho  thinks,  would  net  the  Govern- 
ment the  best  result  and  pay  the  bonds  in  the  end.  If 
his  proposition  wore  feasible,  and  if  it  were  applied  only  to 
the  present  emergency,  and  to  accumulations  before  tax 
reduction  can  become  effective,  we  should  urge  no  objec- 
tion to  it  in  the  absence  of  a  belter  dev'ce.  But  is  the 
plan  even  feasible?  Would  those  who  have  Goverament 
bonds  borrow  the  money  continuously  or  for  any  great 
length  of  time  at  that  rate;  would  not  the  plan  rather  keep 
the  money  market  on  the  quiver  while  the  funds  went  in 
and  out  as  circumstances  shifted  the  loans.  Just  now 
interest  rules  high,  but  if  the  Government  should  find 
takers  and  thus  put  out  its  past  accumulations,  how  long 
would  it  be  before  that  condition  would  change;  or  if 
business  enterprise  should  be  chocked  what  we  call  money 
would  pile  up  at  the  leading  monetary  centers  and  become 
almost  valueless.  We  havs  an  illustration  in  the  condi- 
tion as  it  ruled  during  1884  and  1885  when  call  moLey 
for  a  considerable  time  went  a  begging  for  ^  of  1  per  cent. 
But  even  those  years  do  not  fully  indicate  what  may 
happen  at  the  next  period  of  commercial  rest,  for  the 
Government  has  been  manufacturing  money  since  1885 
rapidly;  it  has  been  turning  its  idle  silver  dollars  into 
active  certificates,  so  that  with  our  accumulations  of  gold, 
there  are  to-day  a  good  many  millions  more  of  currency  in 
the  country  than  ever  before.  So  when  the  next  period  of 
rest  comes  is  it  not  likely  that  the  congestion  will  be 
extreme  ?  At  all  events,  varying  degrees  in  the  activity  of 
money, attended  with  wide  fluctuations,are  in  the  meantime 
inevitable,and  show  that  any  calculation  made  on  the  suppo- 
sition that  these  accumulations  of  revenue  can  be  kept  out 
at  2-J  per  cent  for  four  years  is  very  far  from  accurata 
Furthermore  it  seems  at  least  doubtful  whether  150  mil- 
lions of  Government  bonds  could  be  got  together  even 
under  present  conditions  as  collateral  for  money  at  as  high 
a  rate.  Many  of  our  most  conservative  banks  will  not  pay 
interest  on  any  deposit,  and  all  that  New  York  city  gets 
even  at  the  present  time,  for  its  deposits,  is  2^  per  cent ; 
while  outside  of  banks  the  holders  of  bonds  by  no  means 
want  money  as  a  rule.  But  Mr.  Flanagan's  suggestion 
is,  that  loans  be  made  only  up  to  the  face  value,  a  limit 
which  would  obviously  add  further  disfavor  to  the  plan. 
The  Secretary  of  the  Treasury  found  it  impossible  to 
secure  bonds  in  any  considerable  amount  at  90,  and  has 
just  been  forced  to  raise  his  limit  in  order  to  get  the  banks 
to  put  up  the  bonds  and  take  the  money  even  without 
interest. 

But  why  not  buy  the  bonds  at  the  maiket  price,  it  is 
asked, and  relieve  in  that  simple  way  at  once  the  Government 
of  its  burden  and  commerce  from  its  danger.  If  the  market 
could  be  fixed,  the  expensiveness  of  that  proposal  could 
be  measured.  But  that  is  just  the  difficulty,  while  the  pre- 
sumption clearly  is  that  the  price  of  bonds  would  materi- 
ally advance  under  a  Government  demand  of  the  propor- 
tions contemplated.  Even  now  127  is  asked  for  the  4s 
against  125  a  very  short  time  ago.  This  advance  is  in  part 
at  least  due  to  the  new  use  made  of  them  by  depositary 
banks;  but  with  the  number  of  the  bonds  outstanding 
steadily  diminishing  as  the  attempt  to  secure  by  purchase 
sufficient  to  absorb  the  150  millions  of  accumulated 
revenue  progressed,  one  would  be  very  venturesome  in 
claiming  that  the  limit  of  price  has  been  reached  yet  On 
the  other  hand  it  is  not  probable  that  the  full  surplus  will 
have  been  extinguished  even  wlien  the  next  fiscal  ye»r 
begins.  Assuming  that  Congressional  efforts  to  curtail 
revenue  are  successful,  no  reduction  in  taxation  is  likely  to 
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take  it  ^all  off,  for  the  Government  mutt  be  safe  and  err 
if  at  all  on  the  side  of  excess  of  revenue.  The  chances  are 
that  with  a  tariff  as  complex  as  ours  is,  it  will  require 
more  than  one  revision  to  equalize  revenue  and  expendi- 
tures; so  that  any  plan  making  provision  for  the  surplus 
should  not  only  contemplate  present  needs,  but  future 
contingencies.  In  fact  we  look  for  a  small  surplus  for 
years,  and  think  there  should  be  as  long  as  we  have  a 
bond  out,  for  we  do  not  believe  it  is  desirable  to  stop  pay- 
ing off  our  debt;  and  if  no  device  could  be  suggested  for 
attaining  that  end,  other  than  the  expedient  of  Mr.  Plana 
gan  of  loaning  the  accumulations  until  the  bonds  fall  due^ 
we  should  advocate  his  plan  notwithstanding  the  disadvan. 
tages  attending  it  we  have  mentioned. 

But  we  believe  something  better  can  be  devised.  A  re. 
funding  measure  is  required,  and  one  by  the  terms  of  which 
the  Government  retains  authority  to  draw  and  pay  a  cer- 
tain amount  of  the  bonds  each  year  ;  that  and  only  that 
kind  of  measure  meets  th'3  conditions.  We  have  in 
prospect  the  burden  of  150  millions  of  surplus,  wliich 
if  loaned  on  Governments  could  not,  we  believe,  be  kept 
out  four  years  at  an  average  of  over  1^  per  cent  as  a  maxi. 
mum.  We  think  that  is  a  point  which  Mr.  St.  John,  the 
President  of  the  Mercantile  Bank,  also  overlooks  when  he 
criticises  Mr.  Knox's  plan.  At  the  time  Mr.  St.  John  was 
pressing  his  measure  in  1883,  there  was  no  urgency  grow- 
ing out  of  the  position  of  the  Government  or  of  the 
country.  Now,  as  we  have  seen,  public  and  commercial 
affairs  have  been  forced  into  an  unnatural  and  hazardous 
union;  and  being  driven  to  it,  the  public  would  sanction 
a  method  of  relief  which  called  for  a  much  greater  sacri- 
fice than  It  would  have  sanctioned  then.  To  continue  the 
present  temporizing  po  icy  is  impossible.  Relief  of  some 
kind  is  an  absolute  necessity,  and  no  method  except 
a  refunding  scheme  seems  to  meet  the  case.  Now 
why  should  we  not  build  upon  Mr.  Knox's  plan  or 
Mr.  Jordan's  or  Mr.  Hewitt's  proposal,  or  that  of  Mr. 
Aldnch,  rather  than  simply  rejecting  the  whole  because  of 
features  that  can  be  easily  modified  ? 


THE  WORK  OF  THE  INTER-STATE  COMMERCE 
COMMISSION. 

There  is  one  respect  in  which  the  Inter-State  Commerce 
Commission  has  been  a  surprise  both  to  its  friends  and 
foes.  Every  one  supposed  that  its  duties  would  be  mainly 
administrative.  Its  friends  ex^^ected  that  it  would  sus- 
pend the  law  in  a  number  of  cases  where  its  rigid  enforce- 
ment would  prove  disastrous.  Its  enemies  believed  that 
the  effect  of  such  suspensions  would  be  to  make  the  law  a 
dead  letter.  All  parties  thought  that  its  work  would  be 
of  a  negative,  or  at  most  of  an  advisory,  character.  No 
one  looked  forward  to  the  creation  of  a  body  of  transpor- 
tation law,  based  on  the  positive  utterances  of  the  Com- 
mission itself.  Yet  such  is  the  work  which  it  is  to-day 
doing,  and  which  has  overshadowed  all  its  other  functions. 

The  Inter  State  Commerce  Law  contained  two  sets  of 
provisions  with  regard  to  rates.  One  set  simply  reaffirmed 
the  old  common  law  doctrine  of  equality  ;  the  other  was 
more  explicit,  and  prohibited  specifically  those  cases  of  in- 
equality where  a  higher  rate  was  charged  to  or  from  an 
intermediate  point  than  for  the  whole  through  route. 
The  discussion  was  almost  confined  to  this  last  prohibition 
Nobody  objected  to  having  the  general  common  law  doc- 
trine reaflBrmed,  but  it  was  feared  that  the  more  specific 
provisions  of  the  long  andshort-haul  clause  would  seri- 
ously affect  the  railroads  and  long  distance  shippers  both. 
To  mitigate  this  danger,  the  Commission  was  constituted, 
with  power  to  suspend  the  operation  of  the  short-haul 
oUuse  in  cases  where  it  should  prove  necessary  to  do  so. 


The  Commission  had  many  other  powers  and  duties,  bufc 
this  suspensory  power  was  the  one  which,  during  the  de- 
bates on  the  subject,  most  strongly  attracted  public  atten- 
tion. And  when  the  Commission,  soon  after  taking  office, 
made  a  somewhat  sweeping  temporary  use  of  this  power^ 
the  public  was  confirmed  in  its  first  impression. 

But  it  proved  to  be  a  thoroughly  wrong  one.  Thi» 
original  suspension  was  merely  intended  to  gain  time — 
time  for  the  railroads  to  adjust  themselves  to  the  new 
law,  and  time  for  the  Commission  to  make  up  its  mind  on 
the  subject.  When  the  opportunity  came  for  a  full  state 
ment  of  principles  (in  re  Louisville  &  Nashville  RR.  Co.)^ 
it  soon  appeared  that  no  such  wholesale  suspensions  would; 
be  needed.  In  the  first  place  the  language  of  the  Act^ 
as  now  construed,  was  not  half  so  severe  as  many  peopl» 
had  supposed.  It  limited  the  local  charges  on  each  road, 
not  by  their  share  of  a  through  rate  in  which  they  partici- 
pated, but  by  the  aggregate  amount  of  the  through  rate« 
To  the  law,  as  thus  interpreted,  there  were  comparatively 
few  published  rates  which  did  not  conform.  But  the  rail' 
roads  were  allowed  still  further  liberty,  because  the  Ituij 
guage  of  the  Act  applied  only  to  traffic  which  was  carriedr 
under  substantially  similar  circumstances  and  conditions^ 
Now,  most  of  the  apparent  violations  of  the  short-haul 
principle  by  the  railroads  were  made  in  cases  where  there 
was  much  ground  for  regarding  the  circumstances  and. 
conditions  as  dissimilar.  By  construing  the  Aci  carefully, 
the  Commission  almost  did  away  with  the  necessity  o£' 
exercising  their  power  to  suspend  it.  The  great  majority 
of  complaints  under  the  fourth  section  have  been  shown 
to  be  distinctly  outside  the  scope  of  the  Act. 

But  it  was  by  no  means  the  intention  of  the  Commi» 
sion  to  make  the  law  a  dead  letter.  They  have  used 
their  authority  under  the  less  noticed  sections  of  the  Act 
in  a  way  which  promises  to  be  of  great  benefit  to  the 
public,  and  which  proves  one  of  the  most  interesting 
chapters  in  modern  legislative  history. 

The  principle   that   common   carriers  should  not  makt 
discriminations  was  old,  but   the   courts   had   never  8U» 
ceeded  in  applying  it  very  thoroughly  to  railroad  regul* 
tion.     They   had   proceeded   on   a   false   principle.     Th 
common  law  tradition  had  been  that  rates  should  be  base 
upon  cost  of  service.    Ttiis   had    never  been  consistentlj 
applied  even  to  the  ruder  means  of   transportation  ; 
railroad   business   it  was  totally  inapplicable.     It  would 
have   prevented   the   reduction   in  rates  to  secure  large 
train-loads  of  low-priced  goods.     Fettered  by  a   theorj 
which   they  dared   not   and   could   not   carry  out   to  iti 
logical   conclusion,  the   courts  had  not  been  able  to  mak« 
much  progress  in  the  matter  of  railroad  regulation. 

The  theory  of  the  railroad  managers  was  that  rate* 
should  be  based  upon  value  of  service,  or  upon  what  the- 
traffic  will  bear.  This  principle,  properly  understood,  is 
much  better  than  the  cost  of  service  theory.  Unfor- 
tunately it  has  not  been  applied  impartially.  The  railroad 
agents  themselves  have  been  sole  judges  of  its  applic& 
tion;  and  in  their  hands  it  has  been  so  seriously  abused 
as  to  become  a  by.word.  Charging  what  the  traffic  will 
bear  ought  to  mean  reducing  the  burdens  of  the  weaker 
lines  of  business.  Practically  it  has  come  to  mean  inflict- 
ing the  highest  rates  on  those  who  were  powerless  to 
defend  themselves. 

What  the  Commission  has  done  is  to  take  the  rail 
road  principle  and  demand  that  it  shall  be  applied 
judicially  and  impartially.  They  insist  on  equality 
of  treatment  for  different  shippers  under  more  or  less- 
similar  circumstances,  not  because  the  cost  of  service  i»- 
the  same,  but  because  the  shipper  who  suffers  from 
unjust  disorimination  cannot  compete  on  equal  terms  with- 
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^     bis  more  fortunate  rivals.     Tdis  is  the  difference  between 
the  attitude  of  the  Commission  and  the  traditional  attitude 
of  the  courts.     It  may  seem  a  slight  distinction,  but  it  is 
not  so.     It   is  the  substitution  of  a  strong  principle  for  a 
weak  one.     Instead  of  a  theory  which   breaks   down   the 
moment  we  attempt   to   apply  it,  we   have  one  which  fits 
the   facts,  and  which    may   be   fearlessly   pushed    to    it 
logical   conclusion.     The   series  of   decisions  of  the  Com" 
mission   are  successive   steps   in   the  development  of  thi 
principle.     They  give  the   shippers  just  as  much  relief  as 
the  decisions  of  the  older  courts;  but^they  place  that  relief 
upon  grounds  which  the  better  class   of   railroad  men  are 
ready  to   admit,  because  they  simply  strike  at  the  abuse 
without  sweeping  away  the  whole  foundation   of  railroad 
business  methods. 

Mr.  Reagan's  predictions  with  regard  to  the  Commis- 
sion have  been  completely  falsified.  He  thought  it  would 
have  the  effect  of  weakening  the  force  of  the  law.  In 
point  of  fact,  it  is  what  gives  the  law  its  chief  value.  The 
special  statutory  provisions  of  the  long-and-short-haul 
clause  are  loose  enough  to  be  ineffective.  The  courts 
would  have  construed  tfcem  mildly,  Commission  or  no 
Commission.  Nothing  is  really  left  directly  bearing  on 
rates,  except  the  general  provisions  against  discrimina 
tion.  These,  except  as  they  facilitated  the  jurisdiction 
■of  the  United  States  courts,  were  nothing  more  than  we 
had  already  had  for  years.  But  in  the  hands  of  a  Com- 
mission that  understood  the  subject,  they  have  sud- 
denly become  effective.  It  is  a  striking  illustration  how 
much  more  important  strong  men  are  than  mere  legal 
machinery.  The  Commissioners  are  building  up  a  body 
of  law  by  their  own  personal  knowledge  and  influence.  It 
is  nearly  twenty  years  since  Mr.  Adams  showed  how  such 
knowledge,  independent  of  any  specific  powers,  made 
itself  felt  in  the  influence  of  the  Massachusetts  Commis- 
sion upon  the  railroads  and  the  Legislature.  To-day  an 
«zperiment  of  the  same  sort  is  being  tried  in  a  somewha 

'  different  field  and  upon  a  much  larger  scale.  It  is  too 
soon  to  say  how  complete  will  be  its  ultimate  success.  The 
undertaking  is  one  whose  difficulties  will  increase  rather 
than  diminish  for  some  little  time  to  come.  But  what 
has  been  already  accomplished  gives  ground  of  congratu 
lation  for  the  present  and  fair  promise  for  the  future. 


I'HE  SITUATION    AS    RESPECTS    RAILROAD 
NET  EARNINGS 

The  8ubj-!ct  of  railroad  net  earnings  commande  just, 
now  a  large  share  of  attention,  and  hence  oui*  usual 
monthly  summary  of  results  will  be  received  with  special 
interest.  It  is  known  of  course  to  our  readers  that  we 
publish  in  our  department  of  investment  news  and  railroad 
intelligence,  the  monthly  figures  of  net  earnings  for  each 
company  just  as  soon  as  issued,  and  these  figures  are  con 
■elusive  as  to  the  status  and  doings  of  the  individual  prop  jr. 
ties  covered.  But  a  comprehensive  idea  of  the  course  o 
earnings  as  a  whole,  or  of  the  exhibit  in  special  sections 
of  the  country,  can  only  be  got  by  aggregating  results,  as 
il  done  in  the  present  article  covering  September,  and  as 
was  done  in  preceding  articles  covering  previous 
months. 

In  the  matter  of  gross  earnings  our  statement  for 
the  month  of  October,  published  last  week,  and  the 
«xhibits  for  the  first  and  second  weeks  of  the  cur 
rent  month,  given  on  another  page  of  the  present  issue,  are 
evidence  that  the  progress  makmgis  still  satisfactory  and 
the  ratio  of  gain  large.  As  regards  the  net,  however,  the 
showing  is  somewhat  different.  While  the  roads  as  a 
whole  continue  to  record  increases  over  last  year,  the  com- 
parison is  decidedly  less  favorable  than  in  other  months, ' 


though  special  roads  and  sections  still  do  remarkably 
well.  Here  are  the  aggregates  for  September  and  the 
nine  months,  covering  all  roids  that  have  made  returns 
for  either  period. 


ttcntlt  of  Seplmiber. 
(aSroadt.) 

Jan-ltoHtpUmUraa. 
mnaOM. 

1887. 

1886. 

Incur  Dec 

1887. 

1886. 

Inc.  or  Dm 

OroMaarn'a 
Oper.  exp. . . 

t 

8».84".a«8 
24,180,481 

1 

86,173.788 
81,iS88,077 

It                 t 
+8,671,866  IIS«,4eO,44»  tll^Ugfm 

-t-a,«oe.4M|a«e,i93>8e  aoi,7SS.iM 

« 
-H4S,8e7,47S 
f  94,478,444 

Net  evn't 

1(I.«57.1S7 

t4,MI0,flS0 

-M,06ff.SS4' 1X8,964,860 

1I0.1M4M 

-hl8.l9S.<nS 

This  would  at  first  sight  seem  quite  satisfactory,  gross 
for  the  month  exhibitiag  an  increase  of  $.3,672,936,  and 
no*;  an  increase  of  $1,066,532,  but  note  that  over  two- 
thirds  of  the  gain  in  gross  was  consumed  by  augmented 
expenses,  and  further  that  the  ratio  of  increase  in  the  net 
is  only  7^  per  cent,  while  in  the  case  of  the  gross  the  in- 
crease  reaches  over  10  per  cent.  That  a  better  comparison 
ruled  early  in  the  year  is  evident  from  the  very  much 
heavier  ratio  of  gain  on  the  results  for  the  nine  months, 
the  improvement  here  being  16^  per  cent,  but  it  is  import- 
ant also  to  know  that  the  less  satisfactory  showing  is  not 
confined  to  this  one  single  month,  (in  which  case  it  might 
be  deprived  of  a  great  deal  of  its  significance,)  but  that  it 
has  been  observed  now  for  three  successive  months.  In 
order  to  make  this  point  clear,  we  give  herewith  the  fol- 
lowing recapitulation  of  the  monthly  summaries  back  to 
the  first  of  January. 


GROSS  AND  NET  KABNISGS. 


Gross  Earnings, 


Xet  Earnings. 


1887. 


Jan.  (51 
Feb.  (57 
M'ch  (58 
April  (59 
Mar  (5S 
June  (56 
July  (58 
Aug.  (86 
8ept.(«3 


roads)21 
roads)  2i. 

roads)  32, 
roads)  31 
roads)  32, 
road8)|36, 
reads)  38, 
roads)  38, 
roads)  38 


t 

,163,423 
,936,4(30 

,592.Br>8 
,640,V!81 
,596,4^2 
,861,88j 
,323,922 
,538,660 
,846.6«8 


18S6.     I    Increase.  I     ISS7. 


1886.     I    Increase. 


19,950.926 

22.675,f!U 
•iO.Se  1.878 
■37,576,467 
28.934,958 
32,021,535 
:J5,800,219^ 
35,702,523 
36,173  732 


t  «         \PC, 

4,212,497  21^ 
2,260,849|l0| 

5.727,78221' 
4,068,814'l5 
3,681,491  13^ 
3,840,350  12! 
2,723,703|  8' 
3,836,137  11 
3.672,936' 10 


»         I         » 

7,213,497  4,680, 
7,406,993  7,263, 
12,176,647'  8,967, 
10,673,279'  8,859, 
11,681,438  9.342, 
12,582.9521 10,395, 
14,340,4e5J  13,335, 
15,46*<.969j  13,845, 
15.667,187114,590, 


,990  2,532,507 
,864'  143,329 
232  3,209.415 
,654'l,813,625 
,016  2,339.422 
,220  2,187,732 
,2  W  1,006,186 
,403J,523.B66 
,656  1,086.532 


Thus  the  ratio  of  increase  for  September  is  smaller  than 
in  any  other  month  this  year,  excepting  February,  when 
the  showing  was  rather  poor  owing  to  the  dispirity  in  the 
weather  conditions  prevailing  in  the  two  years.  Sep- 
tember and  February  alone  show  a  smaller  ratio  of  im 
provement  in  net  th»n  in  gross.  There  has  also  been  a 
d^line  in  the  percentage  of  the  gross,  and  this  of  courses 
•perates  to  reduce  the  gain  in  the  net  ;  but  if  we  except 
such  months  as  January  and  March  when  special  circum- 
stances made  earnings  exceptionally  large,  the  decline 
has  not  been  very  striking,  the  heaviest  increase  outside 
of  the  months  mentioned  being  the  15  per  cent  for  April, 
while  now  for  September  the  gain  is  10  per  cent.  On  the 
other  band,  in  the  cass  of  the  net,  the  increase  of  7  per 
cent  for  September  compares  with  21  per  cent  for  June, 
25  per  cent  for  Miy  and  20  per  cent  for  April,  showing 
quite  an  important  redaction. 

One  of  the  chief  features  of  interest  in  connection  with 
these  less  favorable  comparisons  of  net  is  the  great  aug- 
mentation in  expenses  shown  to  have  taken  place.  In 
many  cases  this  has  followed  from  reductions  in  freight 
and  passenger  rates,  which,  by  increasing  the  amount  of 
work  required  to  produce  a  given  amount  of  revenue,  has 
raised  the  ratio  of  expenses  to  earnings.  In  many  other 
cases  the  addition  is  altogether  too  large  to  be  accounted 
for  by  that  circumstance,  and  it  is  only  fair  to  assume  that 
It  represents  large  expenditures  for  improvements  and 
betterments.  Moreover,  it  is  undeniable  that  railroad 
managers  nearly  everywhere  are  taking  advantage  of  the 
present  prosperity  to  put  their  road  bed,  track,  bridges, 
equipment,  &c.,  in  first  class  shape  and  condition.  The  y 
know  by  experience  that  periods  of  prosperity  are  usiiU/ 
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succeeded  by  longer  or  shorter  periods  of  depression,  and 
in  order  to  be  prepared  for  such  a  contingency  they  are 
putting  their  roads  in  trim  to  meet  it.  Insofar  there- 
fore as  the  larger  expenses  are  attributable  to  this  cause, 
the  increase  is  not  to  be  regarded  as  permanent;  when  the 
conditions  become  less  favorable,  expenses  will  again  be 
reduced. 

As  to  special  roads  and  group?,  the  coal  roads  are  the 
first  to  command  attention.  The  demand  for  coal  is  so 
active,  and  prices  are  so  satisfactory,  that  the  course  of 
net  earnings  on  this  group  merits  careful  study.  We  find 
that  while  the  Central  of  New  Jersey  shows  reduced  net 
as  the  result  of  the  strike  in  the  Lehigh  coal  region,  and 
the  Northern  Central  also  shows  diminished  totals,  the 
gain  by  the  other  roads  reporting,  and  in  the  main  by  the 
Reading  and  its  Coal  &  Iron  company,  is  such  that  both 
in  amount  and  ratio  of  increase  this  group  excels  all 
others,  the  improvement  being  $473,911,  or  about  33  per 
cent.  For  the  nine  months,  with  the  Central  New  Jersey 
and  Northern  Central  sharing  in  the  improvement,  the 
gain  reaches  59  per  cent,  and  against  net  of  only  11^  mil- 
lion dollars  last  year,  the  total  this  ye»r  amounts  to  nearly 
17|  million  dollars;  in  other  words,  there  has  been  a  gain 
of  6^  million  dollars.  No  facta  could  indicate  more  strik- 
ingly than  these  the  improvement  that  has  occurred  in  the 
earnings  of  the  coal  properties. 

Hardly  less  interest  attaches  to  the  results  on  the  trunk 
lines.  The  Pennsylvania  has  lately  increased  its  rate  of 
dividend,  and  there  are  rumors  of  similar  aslion  in 
prospect  on  the  part  of  the  Vanderbilt  lines.  Of  course, 
the  gains  are  less  striking  than  on  the  coal  roads,  since 
they  follow  gains  last  year,  the  trunk  lines  being  in  the 
second  year  of  their  more  peaceful  workings  and  the  coal 
roads  in  the  first.  For  September,  the  increjse  in  net  is 
only  triflirg,  the  Pennsylvania  having  augmented  its 
expenses  very  heavily.  For  the  nine  months,  however, 
quite  a  tiandsome  improvement  is  shown,  the  gain  in  net 
amounting  to  over  4  million  dollars,  or  11  per  cent,  and  in 
gross  to  about  14  million  dollars.  One  of  the  Grand 
Truuk  branches,  namely  the  Detroit  Grand  Haven  & 
Milwaukee,  stands  alone  in  its  failure  to  participate  in  the 
improvement. 

Southern  roads  are  another  class  which  attract  a  good 
(}eal  of  attention.  These  have  liad  a  heavily  expanded 
cotton  movement  since  the  opening  of  the  season,  but  if 
the  Agricultural  Bureau  statement  of  the  yield  was  cor- 
rect, a  serious  falling-ofi  would  be  looked  for  speedily. 
Passing  that  point,  however,  the  Sjuth  has  undergone 
and  is  still  undergoing  great  development,  and  this  ac- 
tivity invests  railroad  returns  from  that  section  with 
special  interest.  It  is  a  fact,  too,  that  we  have  a  greater 
representation  of  roads  from  the  South  than  from  any 
other  section,  and  this  of  course  adds  to  the  value  of  the 
exhibit.  The  ratio  of  gain  has  not  fluctuated  a  great  deal 
a  sleady  and  almost  constant  increase  being  shown 
month  by  month.  For  September,  however,  pre- 
sumably because  of  the  increased  cotton  traffic, 
tie  improvement  amounts  to,  27  par  cent 
against  22  per  cent  for  the  nine  months.  Only  three  roads 
(out  of  19),  and  these  minor  ones,  show  decreased  net  for 
S  ptember,  and  only  one  (out  of  14)  for  the  nine  month? 
the  falling  ofE  in  each  case  being  explained  either  by 
heavy  expenditures  for  betterments  or  by  the  purchase  of 
new  equipment.  Not  a  single  road  in  either  period 
riportsaloss  in  gross  earnings.  Below  is  our  uiual  de- 
ta  led  statement  giving  the  results  not  only  oa  the  groups 
already  reviewed,  but  on  all  others  as  well.  Tae  figures 
in  parentbetis  indicate  ih6  number  of  roads  comprised  in 
the  groups. 


September. 

Gross  Earninss. 

N'et  Earnifi'ji. 

1887. 

1888. 

1887. 

1886. 

Inc.  or  Dec, 

t 

t 

* 

» 

* 

P.O 

Trunk  lines (7) 

11,113,851 

10.191,822 

3,970,185 

8,848,013 

-t-122,172 

3 

Middle  Western  (8) 

1,600,896 

1,418,»-J4 

591,098 

504,941 

-f88,157 

n 

Northwestern . .  CO 

2,811,287 

2,968,918|     l,247,-348 

I,082,19« 

—134,930 

28 

W'st  of  Miss'urUS) 

2.3S3,234 

2,8Ci!,830 

1,058,5^3 

1,103,160 

—45,837 

4 

Paelflc  Syst'msCll) 

9,583.706 

8,781,990 

4,262,773 

3,89,-i,17a 

H-384,301 

9 

Southern  r'ds..(19) 

S,180,263|     4,215,045 

2,137,019 

l,68?,6t3 

+448,378 

27 

Coal  companies  (6) 

5,980,045      B,362,864|     1,920,975 

1,417,094 

+479,911 

S3 

Eastern  oo's....(S) 

706,324         647,322.        309,804 

298,949 

+12,855 

4 

Mexican  roads  .(2) 

507,282         433,131 

161,564 

122,217 

+:9,347 

S2 

Total,  65  roads 

S9,8i8,6«8    38,173,732 

15,657,187 

14,590,855 

+I,0fl6,5»« 

7 

Jan.  1  to  Sept.  SO. 

Trunk  lines.  ..(10) 

124,618,057,110,891,026    41,731,960 

37,62^,834 

+4,109,102 

11 

Middle  WesternlT) 

10,323,761      8,634,037      3,2:9,213 

2,374,7!)3 

+984,420 

iS^ 

Northwestern.  .(3) 

23,333.0J0    20,742,815      9,631,308 

9,579,310 

+31,993 

* 

W'st.  of  Miss'urii3) 

20.179,689|   18,550,635,     8.803,961 

7,039,135 

+1,778,826 

2S 

PaolflcSrst'm8(ll) 

70,983,303    63,793,33»'  27,238,146 

85,577,62* 

+1, 840,517 

e- 

8oulhernr'ds..(l<) 

35.081,934    29,712,13!) 

12,151,277 

9,979,438 

+2,171,8311 

isr, 

Coal  companie3(9) 

50,632,501 

43,492,657 

17,723,829 

11,158,127 

+6,565,702 

59 

Eastern  co's....{9) 

i5,;.90.aoo 

14,281.334 

8,065,937 

5,840,679 

+225,258 

* 

Mexican  roads. (2) 

4,717,940 

3.981,975 

1,657,215 

1,077.847 
110,139.822 

+  579,388 

51 

Total,  88  roads 

354,480,448  311,882,9<fl;i28,a81,850 

+13,125,028 

18 

Note.— Included  under  the  head  of— 

Trunk  Lines— The  CleTland  Col.  Cin.  &  Ind..  Oblcsffo  &  Grand  Trunk.  Detroit 
Gr.  Hiven  &  Mil.,  Grand  Truak  of  Cin.,  the  Onlo  &  Mias.,  the  Pennsyl- 
vania (east  and  west  of  P.  &  B.),  and  for  the  nine  monthi  the  same  roada,  to- 
gether with  Boston  &  Albany,  N.  r.  Chic  Jt  dt.  L.  and  N.  Y.    e atral  &  Hudson. 

Middle  Western— The  Cairo  Vln.  &  Chic..  Chic.  St.  Louis  A  Pitts..  Cin.  InO, 
St.  Ij.  &  C,  Det.  Bay  City  &  Alpena,  Grand  Ilap.  *  lad..  Cleveland  &  Canton, 
Ciucinaati  Hasi.  &  Day.  and  Toledo  &  Ohio  Centra). 


NorthwesUTn— The  Burlloarton  &  Quiucy, 
&  Western  and  Minn.  Jc  Northwestern. 


Minneapolis  &  St.  Louia,  Keokak^ 


West  of  2Iissoiirir-The  Denrer  A  Rio  Grande,  Denv,  &  Rio  Grande  Westeza 
and  Atch.  T.  &  S.  Fe. 

Pacijlc  Systems—The  six  Southern  Pacific  roads  and  the  Union  Pac,  Northenx 
Pac,  Canadian  Pac,  Oregon  Imp.  Co.  and  tjregon  Ky.  &  Nuv.  Co. 

Southern  Boads-The  Centra!  of  Qeorpi:i.  Ches.  &  O  .  Ches.  O.  A  9.  W.,  Bail. 
I.ex.  &  B.  8..  East  Tenn.  Va.  &  Ga..  liOulsTliIe  &  Naah..  Nash.  C.  A  St.  Louis* 
NjrfolkA  Western  Louisv.  N.  O.  A  Tex.,  Meiupiiia  A  Cbarluston.  Shenandoah 
Vallev,  Fort,  Worth  A  Denver  City,  Cape  Fear  &  Yad.  Vulle?.  Keotucky  Cen- 
tra', PetersbufK.  Hichm>^nd  A  Petersburg,  St.  Louia  Ark.  A  Texas,  Seaboard  m 
Roanoke  and  Curoliua  Central. 

Coal  Companies-The  Phila.  A  Reading  RR.,  P.  &  R.  Coal  A  Iron  Co..  Northern 
Centra),  AH.  Valley,  Plitsbur^  A  Wea^-eni  and  CenLr.ii  of  .Sew  Jeriey.and  for» 
the  nine  moarhs  ine  sumo  roads  toj?et'ier  with  BuIT.  Koch.  A  PutsDurg,  Alb. 
A  Sus.,  N.  V.  A  Canada  and  Renasr.  A  5ar. 

Eastern  Companies— The  Baltimore  A  Potomac.  West  Jersev,  Camden  A  Atl. 
N.  Y.  Phlla.  A  Norfolk  and  llonie  W«t.  A  Oadeusbure.  and  for  the  nine  montb»( 
the  same  ro»ds  t:>*fether  with  New  York  A  Ne«r  Eaglani,  Miuialtun  Klevaied,j 
Ogdeu^b.  A  Lake  Chum,  and  Brooklyn  Elevated. 

Mexican  Roads— The  Mexican  Central  and  Mexican  National. 


T/IB  SITUATION  IN  EUROPE. 

During  the  course  of  last  week  not  much  has  occurred 
to  give  what  could  with  any  justice  be  cilled  a  new  aspect 
to  Earopean  affairs.  Tnere  is  no  longer  any  doubt  as  to 
the  nature  of  the  disease  from  which  tde  Cro-vu  Prince  of 
Ghjrmany  is  suffering,  and  the  nature  of  the  malady,  takea 
in  connection  with  the  extreme  age  of  Emperor  William, 
points  to  the  early  occupation  of  the  German  Imperial 
throne  by  a  young  man  of  comparative  inexperience.  Tae 
scandal  affair  in  France,  the  further  the  icqiiiry  is  pushed, 
reveals  more  unpleasaot  features;  and  in  spite  of  per- 
sistent denials,  it  seems  to  be  becoming  more  and  more  a 
certainty  that  the  home  of  the  Ciiief  of  the  State  has 
been  stained  with  crime. 

There  are  those  who  are  disposed  to  exaggerate  the 
probable  consequences  of  the  Crown  Prince's  misfortune 
on  the  one  hand  and  of  the  French  scandal  on  the  olher; 
and  if  the  latter  leads  to  the  resignation  of  Presidents 
Grevy  its  issue  may  be  momentous.  At  all  events  it  is 
perhaps  impossible  to  exaggerate  the  importance  of  either 
in  its  private  aspect.  Prince  Frederick  Wilham  has 
lived  for  fifty-six  years  under  the  shadow  of  the  throne. 
He  Wjis  long  the  hope  of  Prussia.  He  has  latterly  been 
the  hope  of  the  entire  German  people.  As  a  soldier  and 
as  a  statesman  he  has  won  confidence.  He  is  kuown  to 
be  a  man  of  peace;  and  Germany,  if  she  needs  any- 
thing, needs  peace  for  many  years  to  come.  In  the 
course  of  nature  the  venerable  Emperor  will  soon  be 
called  away;  and  if  the  malady  from  which  the 
Crown  Prince  is  sufiering  should  prove  fatal,  the  weight 
of  empire  would  fall  upon  the  shoulders  of  his  son,  a 
youth  of  twenty-eight  years,  a  man  credited  with  the 
ambition  and  the  military  ardor  of  his  race. 

It  is  not  long  since  it  seemed   as  if   the  fortunes  of  the 
'  House  of  HvheEzoUern  were  secure  beyond  any  peradven- 
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turp;  and  the  public  became  familiar  with  a  picture  which 
represented  the  Emperor  William  and  three  possible  sue 
ceesors.  It  did  seem  as  if  the  Emperor,  in  that  which  \» 
always  dear  to  the  heart  of  a  ruler,  was  certain  to  reali/.x 
the  hope  that  the  Imperial  sceptre  should  remain  in  the 
hands  of  bis  descendants  for  generations  yet  to  come.  Al' 
the  persons  represented  in  that  picture  are  still  living; 
but  how  changed  is  the  prospect.  After  the  Emperor  and 
the  Crown  Prince,  there  is  only  Prince  Frederick  William 
and  his  son,  a  boy  of  five,  in  the  direct  line.  This  possible 
failure  of  the  direct  line,  which  after  all  is  only  a  possi- 
bilily,  is,  in  our  judgment,  much  less  important  than  thn 
other  possibility  that  Prince  William  on  the  throne  migh* 
:  yield  to  the  war  sentiment,  and  involve  not  only  his  own 
people  but  the  whole  world  in  trouble.  He  is  said  to  be 
pronounced  in  his  dislike  of  France  and  the  French 
revealing  this  dislike  on  all  occasions  when  he  has  the 
[-opportunity,  and  in  every  possible  way.  Such  a  man  on 
[  the  throne  of  Germany  would  not  certainly  be  any  sure 
or  satisfactory  guarantee  for  the  continuance  of  peace  in 
Europe. 

The  French  situation,  even  if  it  stops  with  the  disgrace 
of  M.  Wiltor,  has  veiy  unpleasant  features.  The  Legion  of 
Honor  scandal  and  the  corrupt  practices  in  high  places 
which  have  been  brought  to  light  in  connection   with  the 
Eame,  reveal  a  state  of  things  the  reverse  of  hopeful.    The 
h bottom  hss  not  yet  been  touched.     The  whole  truth  ia  not 
yet  known.     Enough,    however,   has   been   disclosed   to 
make  it  plain  that  a  wholesale   system  of  corruption  has 
fcr  some  time  prevailed,  and   that  titles  of  honor  and 
lucrative  positions  and  contracts   have   been  bcught  and 
•Bold,  the  illegitimate  traffic  making  rich  the  vendors.    It 
■  is  just  such  corruption  which  brought  to  the  dust  the  em- 
pire of   the   late   Louis   Napoleon.     Better   things   were 
■hoped  of  and  for   tie   Republic.     There  are  few  people 
who  have  watched  the  course  pursued  by  the  men  now  in 
power  whc  would  for  one  moment  be  disposed  to  enter. 
tain  suspicious  regarding  them.     M.  Rouvier  has   proved 
biroself  in  the  handling  of  great  public  questions   a  model 
[Piime  Minister;  and  M.  Flourens  has  shown   more  skill 
aid  good  sense  in  the  management  of  foreign  aHairs  than 
any  man  who  has  held  the  portfolio  of   Foreign   Minister 
since   the   present   Republic   was   organized.     He  has  re- 
» moved  out  of   the  way  many  difBculties,  and  he   has  im- 
provfd  ihe  relations  of  France  with   all  or  almost  all  her 
neighbors.     As    little  can  suspicion   be   allowed  to  point 
the  finger  to  M.  Grevy,  the  honored  President   of  the  Re 
■public.    It  is  Ihe  fact,  however,  ihatillicit  transactions  have 
'  been  effected  which  :  Imost  seem  to  imply  a  guilty  knowl. 
\  edge  in  high  places;   and  M.  Wilson,  the  son-in-law  of  the 
Prtsidenf,  is  not  only  implicated,  but  in   the  eye  of   the 
public  almost  convicted.    M.  Grevy 'a  term  of  office  does  no' 
expire  till    January,  1889;  and  it  is  an  assuring   fact  that 
he  refuses  to  resign   at   the   command  of   the   extremists 
until  such  times  as  he  shall  conclude  that  justice  and  the 
public  interest  require  it.     It  is  undeniable  that  France  is 
in  a  peculiarly  excited   condition;  and  at   such  times  it  is 
always  difficult  to  predict  what  will  happen. 

Thus  looked  at,  it  is  not  difficult  to  see  how  danger 
might  arise  to  Europe  both  from  Germany  and  from  France. 
But  the  danger  implies  the  existence  of  a  state  of  things 
which  is  not  yet,  and  which  may  never  arise.  If  possi. 
biliiies  point  in  the  direction  of  danger,  they  point  even 
more  hopefully  in  the  direction  of  continued  stability  and 
peace.  Germany,  as  we  have  said,  needs  peace;  and  what- 
ever may  happen  to  the  venerable  Emperor,  and  however 
the  Crown  Prince's  malady  may  result,  statesmen  will  not 
be  wanting  equal  to  the  situation,  and  the  affiirs  of  the 
empire  will    be    conducted    according   to   constitutional 


principlea.  In  1880  France  wilt  celebrate  the  revolatio" 
of  1789,  the  Great  lievolulion,  and  there  ia  reason  to  be- 
lieve that  care  will  be  taken  of  her  present  iustitatioov,  «o 
that  the  celabralion  shall  take  place  under  the  ojgis  of  the 
liepnblic.  Then  again,  it  must  not  be  forgotten  that  the 
danger  of  international  trouble  is  greatly  dimioiibed  by 
the  Triple  Alliance,  which  includes  Germany,  Austria 
and  Italy,  as  well  as  by  the  good  understanding  which 
has  been  established  between  France  and  Etigland.  Under 
the  present  arrangement  it  will  be  next  to  impossible  for 
any  one  Power  to  break  the  peace  or  to  disturb  the  (qui- 
librium. 

[From  onr  own  oorTciiponaeiit.1 

London,  Saturday,  November  5,  1887. 
Rather  more  business  has  been  doing  in  money,  but  the 
demand  vraa  principally  apparent  at  the  commencement 
of  the  week.  Since  then  it  has  eased  off  a  little,  and  short 
loans  have  fallen  from  3J^  per  cent  to  3  per  cent  and  under; 
The  November  demand  should  now  be  influencing  the  market, 
but  whether,  after  the  stringency  of  the  past  month,  the  pre- 
cautions then  taken  to  anticipate  requirements,  and  the  influ- 
ence of  Secretary  Fairchild's  action  to  relieve  undue  mone- 
tary pressure  in  America,  the  market  will  be  as  much  affected 
as  usual  remains  to  be  seen.  The  Treasury  bills  went  off  at  a 
low  figure,  the  average  for  the  three  months  being  £2 16e.  1}4^-  '< 
but  the  general  rate  for  discounting  three  months'  bills  in  the 
open  market  has  been  3i^  per  cent.  In  the  weekly  return  of 
the  Bank  of  England  no  great  changes  are  noticed.  The 
reserve  has  lost  £247,465,  which  was  owing  to  tlie  increase  of 
£303,960  in  note  circulation.  The  actual  increase  in  bullion 
was  £50,495,  or  about  £20,000  more  than  the  sum  sent  in  from 
abroad.  The  proportion  of  reserve  to  liabilities  remains  prac- 
tically the  same  as  last  week,  namely,  45*56,  against  45"47  per 
cent,  the  aggregate  deposits  held  having  decreased  £580,619, 
simultaneously  with  tlie  decline  in  the  reserve.  The  amoimt 
of  the  reserve  is  now  £11,834,544,  or  about  £378,000  more  than 
last  year ;  and  the  stock  of  bullion,  which  stands  at  £30,148,- 
759,  shows' an  increase  of  about  £839,000. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  last  three  years  : 


Olrcnlation,   excladlnK  7-da7  and 

other  bills 

Pabllc  deposits 

other  deposits 

Q-oremment  seourities 

other  securities 

RMerreof  notes  and  coin 

Coin  and  bullion 

Reserre  to  liabilities 

Rank  rate  

CjnsolB 

Clearlng-Honse  return 


1887. 


£ 

31.614.815 

8.454.141 

22,'  60.573 

18.359  980 

19.429  938 

11,834,514 

20,148,759 

4S  56  p.  0. 

4  p.  c. 

103H 

137,975,000 


isse. 


£ 

85,ll'S.705 

8,111.7»fi 

83,743,453 

11.036.215 

20.19^,001 

10,496,890 

10.800,695 

S8«  P.  0. 

4p.  c. 

lOlH 

146,762,0011 


isas. 


1884. 


£ 
89.014,389 

3,107 ,aje| 

25,917.588 
15,18 1.7871 
80„174,0itS 
IJ,.S43,ISa 
20,637.497 
SiJiP.  c 
2p.  e. 
100  7-16.). 
183,989,000 1 


£ 

2&.l>30.e20 

4,180.452 

28,597,475 

13,709.993 

23,SS7,140 

9,517,237 

I2,ie98,157 

34  p.e. 

5  p.i>. 

100  l-I6d, 

1S1.298,OCO 


The  character  of  the  wheat  trade  has  not  undergone  any  par- 
ticular change.  The  demand  is  rather  quieter,  but  it  is  some- 
thing to  know  that  in  spite  of  this  slackening  of  the  inquiry 
there  has  been  no  relaxation  of  firmness;  on  the  contrary,  the 
recent  gains  have  been  well  established.  It  would  seem  from 
this  that  the  trade  is  being  gradually  brought  into  a  sounder 
condition,  and  it  is  probable  that  before  tlie  end  of  the  year 
the  level  of  prices  will  be  further  advanced.  Liverpool  appears 
to  hold  much  larger  stocks  than  last  year,  the  present  total 
being  3,840,322  centals — an  increase  of  1,449,000  centals,  but 
against  this  has  to  be  placed  the  fact  that  the  stock  of  flour, 
which  is  about  90,000  sacks,  is  only  about  one-half  of  what  it 
was.  Considering  that  the  imports  of  wheat  thus  far  this 
season  have  fallen  short  of  last  by  about  900,000  cwts. ,  and 
that  from  Sept.  1  to  Oct.  15  American  shipmeuts  to  the  United 
Kingdom  were  some  900,000  bushels  below  what  they  were 
in  the  corresponding  period  last  year,  the  excess  shown  in  the 
stock  of  wheat  at  this  centre  has  created  some  surprise,  and 
that  some  depreciation  in  values  has  not  followed  the  publi- 
cation of  these  statistics  is  looked  upon  as  a  hopeful  sign  for 
the  future. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  nine  weeks  of  the  season 
and  other  items,  compared  with  previous  years: 
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IMP0BT8. 


1887. 

■Wheat owt.    9,045,573 

Barley 2,722,660 

OaS:.. 2,710,435 

YmB.... 517,130 

Beana 396,437 

Indian  com *'9i?'jn 

Flour 3,4o4,582 

1887. 

ATer.  price  wheat week.  308.    Id, 

Aver,  price  wheat season   """ 


1886. 
9,914,126 
4,704,668 
3,017,154 
366,888 
426,849 
4,676,901 
2,986,650 


1885. 

11,062,477 

2,890,718 

2,439,356 

309,818 

746,370 

4,894,642 

2,060,342 


1884. 

11,051,488 

4,150,625 

2,024,228 

332,041 


Silver. 


298.    2d. 


1886. 
308.    3d. 
308.  lOd. 


1885. 
318.    4d. 
31s.     Id. 


Great  Britain. . 

France 

Germany 

622,087  i  West  Indies... 

3,525,895  i  Mexico 

2,662,821     South  America.. 

All  other  countries. 

328.    3d 
328.  lid 


BnKllali    Financial    WarKeS*— Per  Table. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending  Novem- 
ber 18. 


London. 


Sat.    1  Mon. 


Tvei.  I    Wed.  i  Thurs.     Fri. 


Silver,  per  oz d. 

Consols  for  money 

Consols  for  accoimt 

Fr'ch  rentes  (in  Paris)  fr. 

U.  S.  4iiSOf  1891 

U.S.  4s  of  1907 

Canadian  Paclflc 

Ohio.  Mil.  &  8t.  Paul.... 

Erie  common  stock 

Illinois  Central 

Pennsylvania 

Philadelphia  A-  Heading. 
New  YoA  Central 


4313 
10213: 
lOS'fl 
80 

Ill's 
130% 
54'% 
76>3 
29% 
120  3t 
SSH 
34''3 

110=8 


16     43'8 

16  10215; 

IO3I4 

I2  80-8^ 

Ill's 

130% 

54''8 

77% 

30% 

121 

58% 

3578 

iim 


I  43I110 

16  lOShe 

1035,6 

I2  80-62i<3 
112 

130%     , 
5478 
77=8 
3II2    I 
121 

I   58%    ^ 
I   3618    1 

nil's 


431116 

,1031i6 
1033,8 
8075 
xllO% 
130% 

56 

78=8 

Si's 
121 
x57ie 

36 
IIII2 


43 's 
1033,8 
1033,« 

80-7/ 12 

1101-2 
I3OI4 

56 

7958 

3158 
121 14 

5714 

361a 
Ill's 


43 '3 

1033,g 

103 14 

80-70 

IIOI4 

129'8 

55% 

80'8 

31=8 

121 14 

5714 

36 13 

11214 


National  Banks.— The  following  banks  have  recently  been 
organized  : 
3,809— The  Simonds  National  Bank  of  Sumter,  S.  C.    Capital,  $50,000. 

Andrew  Simonds,  Prosidont.  — — ,  Cashier. 

3,810— The   First  National  Bank    of  Horton,    Kas.    Capital,   $50,000. 

Scoit  Hopkins,  President;  i'.  M.  Wilson,  Cashier. 
8,811-The  First  National  Bank  of  Durham,  N.  C.    Capital,  $100,000. 

J.  S.  Carr,  President ;  Loo  D.  Heartt,  Cashier. 
3,812— The  Jewell  County  National  Bank  of  Mankato,  Kas.    Capital, 

$50,000.  John  J.  La  Mar,  President ;  Geo.  B.  Goodrich,  Casliicr. 
3,813— The  First  National  Bank  ot  0.^.iKe  City,  Kas.    Capital,  $50,000. 

John  D.  Hall,  President;  D.  C.  Lake,  Cashier. 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  $8,146,785,  against  |8,195,716  the  pre- 
ceding week  and  $9,468,406  two  weeks  previous.  The  exports 
for  the  week  ended  November  15  amounted  to  $6,793,584, 
against  $5,940,556  last  week  and  $6,036,425  two  weeks  previ- 
ous. The  following  are  the  imports  at  New  York  for  the 
week  ending  (for  dry  goods)  November  10  and  for  the  week 
ending  (for  general  merchandise)  November  11 ;  also,  totals 
since  the  beguining  of  the  first  week  in  January  : 

FOREIGN  IMPORTS  AT   NEW  YORK. 


For  Week. 


Dry  Goods    ... 
Geu'l  mer'dise. 


Total 

Since  Jan,  1, 

Dry  Goods 

Gen'l  mer'dise.. 


Total  45  weeks 


1884. 


I 


1885. 


$1,087,271 
4,911,683 


$1,292,992 
5,554,154 


$5,998,954      $6,847,146 

$101,271,219    $88,083,692 
278,055,657i  245,369,059 


$379,326,876  $333,452,751 


1880. 


1887. 


$1,892,604!     $1,622,712 
7,606,267,       6,524,073 


$9,498,8711     $8,146,783 

$102,389,796  «  08.106,916 
276,635,459    293  805,622 


$379,025,255  $106,912,533 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im" 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  November  15  and  from  January  1  to  date  : 


EXPORTS  FROM  NEW  YORK. 


1884. 


For  the  week.... 
Prev.  reported.. 


$7,085,519 
282,685,783 


1885. 


$6,431,943 
278,901,845 


1886. 


$8,257,483 
268,974,399 


1887. 


^3,792,584 
261,83?.  ,7  89 


Total  45  weeks.  $289,771,302  $285,333,788  $277,231,882  $268,628,373 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Nov.  13  and 
smce  January  1,  1887,  and  for  the  corresponding  periods  in 
1886  and  1885 : 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Oold. 


Exports. 


Week. 


[Since  Jan.l. 


Imports. 


Week.      Since  Jan.l. 


Great  Britain 

Franco 

Germany 

West  Indies 

Mexico 

Soutli  AmcrJCA 

All  other  countries. . 


Total  1887.. 
Total  1886.. 
Total  1885.. 


1,568 
3,398 


$14,660 

5(K) 

15,203 


$35,329 
29,525 
17,650 


$142,171 

30,825 

968,101 

2,537,053 

500 

2,431.714 

558,214 


$6,668,578 

37,415,390 

6,694,900 


I   $5,348,339 

$3,860      8,428,857 

17,331.497 

4,360,943 

14,146 

241,075 

560,810 


16,915 

6,863 1 
693, 


$28,331  $36,291,667 
1,632,107  21,497247 
1,794,135    11,253,876 


Total  1887...  . 
Total  1886.  ... 
Total  1885...  , 


Exports. 


Week. 


\t>ince  Jan.l 


$222,400 
6,000 


748 


$8,145,583 

866,773 

174.381 

221,167 

21,358 

65,898 

44,06 


$229,148;   $9,539,22 
193,435;     8,054,284 
131,416'   14,038,170 


Imports. 


Week.       Since  Jan,1. 


3,332 


1,012 


^,34  + 

17,885 
21,798 


$303,580 
2,216- 
182,425 
541,632 
73,880 
219,023 
520,858 


$1,843,614 
1,597,308 
1,680,754 


Of  the  above  imports  fir  the  week  in  1887  $11,353  were 
American  gold  coin  and  $626  American  silver  coin.  Of  the 
exports  during  the  same  time  $27,363  were  American  gold 
coin. 

Tnited  Stales  Snb-Tref  snry. — The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Trt  asury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week; 


Date. 


Nov.  12 
"  14 
'■  15 
"  16 
"  17 
"     18 


Receipts. 


768,332 
1,065,002 
1,495,347 
1,112.513 
1,.526,73h 
1,078,729 


Paj/nr.ents. 


Balances- 


Coin. 


805,365  131,648,630 
1,070.333  131,622,860 
1,340,331  131,641,476 
844,703,131,807,183 
902,824  131,837,250 
995,040  131,891,37? 


Coin  Cert's  \   Currencyf, 


17,765,106  11,465,421 

17,941,195!  11.309,772 

18,618,7811  10,702,486 

18,716,0771  10,707,288 

19,321,4051  10,755,807 

19,403,912;  10.702,867 


Total. , 


7,046,6611      5,964,601 


Baltimore  &  Ohio.— At  Baltimore,  November  17,  tb& 
Executive  Committee  of  the  Baltimore  &  Ohio  Railroad  held 
a  meeting  when  a  telegram  was  sent  to  members  of  the  syn- 
dicate in  New  York  that  the  committee  approved  the  arrange- 
ments made  by  President  Burns  and  Vice-President  Spencer 
in  regard  to  a  geceral  mortgage  to  pay  off  all  existing  obli- 
gations; also  that  four  directors  of  the  syndicate  will  be 
elected.  A  special  meeting  of  directors  will  be  held  on, 
Wednesday  next  to  elect  a  president  in  place  of  Mr.  Robert 
Garrett,  resigned. 

inaction  Sales. — The  following  were  sold  this  week  at 
auction  by  Mt  ssrs.  Adrian  H.  Muller  &  Son : 


Stifires. 
30Eas;IeFire  Ins.  Co 240i2 

250  Howard  Ins.  Co 5914 

10  Chiiiiical  N.at.  Bank 3,003 

140  Mccliauics"  Nat.  Bank..    161  ig 

100  Westchester  Fire  Ins.  Co.  135 
40  Howard  Fire  Ins.  Co 6213 

100  Bleecker  Sti-cet  &  Fulton 

FciTyEE. 26 

300CautonCo 4513 

lOC'ontluciital  Nsit.  Bank..  122 
10  Peiinsvlvaiila  Coal  Co.  ..  264 

20  Second  Avenue  RR I2II3 

50  Howard  Fire  Ins.  Co 60 

50  Clinton  Fire  Ins.  Co..96®100i2 


Share', 
8  Knickcrliooker  Trust  Co.  135% 
8  Imp's  it  Traders' Nat.  Bk.  33II9 
20  Amer.  I>oan  &  Trust  Co..  IIOI4 
Bond/t. 
$5,000  N.  Y.  City,  7s,  Impr't 

Stock,  1889 107'8&tot. 

$5,000  N.  Y.  City,  6s,  Water 

Stock,  1902 13138&int. 

$1,000  Third  Ave.   RR.  Co., 

78,1890 lOlia&lnt. 

$2,000  42d  St.  Manhatt'ville 
&  St.  Nicholas  Ave.  RR.  Co., 
2d  Mort.  Inc.  Bonds,  1015.    56 


Sattfeltt0  and  Ifluattclal. 


United  States  Government  and  other  desirable 
SECVRITIES 

FOB 

INTESTORS. 


All  stocks  and  bonds  listed  on  the  New  York  Stook  Exchange  bought 
and  sold  on  commission  for  casta. 

Deposit  accounts  received  and  Interest  allowed  on  montb'y  balance* 
subject  to  draft  at  sii;tat. 

HARVEY     FISK     &     SONS, 
38   Nassau  Street,  New  York. 


WM.  EDWARD  COFFIN. 


WALTER  STANTON 


COFFIN      &      STAMTOIV, 

BANKERS, 
11     WALI4     STREET,    NEAV     YORK, 

NEGOTIATE 
State,   municipal.    Railroad,    VTaler  and   Gas    Bonda» 

MONEY  ADVANCED  ON  MARKETABLE  SECURITIES. 

CITY       OF       TOPEKA.       KAIVSAS,. 

6    PER    CENT    IMPROVEOTEVr     BOND«. 

ISSUED  FOR    STREET  IMPROVEMENTS. 

These  bonds,  besides  being  based  on  the  credit  of  the  city,  are  a  llrst 
lien  onall  the  abuttlns  property,  valued  at  $0,932,000.  Assessed' 
valaation  oftlie  City,  $7,276,23-1;  actual  valuation  over 
$35,000,000;  total  indebtedness,  exclusive  of  tUls  issne^ 
$422,900,    Population  about  40,000. 

For  fill  ther  particulars  call  on  or  address 

ORIS  WOLD    A,    GILLETT, 

3  WALL  ST.,  NEW  YORK. 


NOVEMB 
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DIVIDBNDSi 

Tbr  tollowlnx  illvldends  hare  reoently  been  announced  : 


Wame  of  Company. 


Kallroads. 

Boston  roiicdiil  A  Moutronl 

Catawl8«a,  ijrctumd 

Delaware  <fc  Bound  Brook  (quar.)- 


Per       When 
Cent.   Payable. 


•2  50  Nov.  21 
S»«  Nov.  It 
2        Nov.    16 


Bookt  Oloitd, 
(Day  inelutive.) 


Nov.  16  to 
Nov,  1  to 
Nov.    13  to 


WAI-I.  STREET.  FBIDAT,  Nov.  18,   1887-5  V.  W. 

The  Money  Market  and  Financial  Sitnatlon.— The  stock 
market  this  week  has  come  nearer  to  being  a  genuine  bull  mar- 
ket on  outside  orders  than  anything  we  have  had  for  months 
past.  There  has  been  nothing  new — nothing  to  give  any  spo 
cial  twist  to  the  market — but  on  a  popular  feeling  of  greater 
confidence  in  values  there  has  been  more  general  buying. 

The  progress  in  Reading  affairs  and  the  practi- 
cal conclusion  of  the  New  Jersey  Central  readjustment 
are  matters  wliich  have  helped  along  the  prevailing 
tone  of  strength,  while  Western  Union  is  also  mentioned  as  a 
stock  which  is  particularly  in  favor  with  some  of  the  leading 
bulls.  The  attention  of  heavy  capitalists  is  naturally  turned 
towards  those  companies  which  hhve  a  chance,  with  greater  or 
less  certainty,  of  effecting  a  monopoly  or  combination  in  their 
field  of  business.  Thus  we  have  seen  Western  Union  and 
Manhattan  Elevated  taken  up  and  made  to  pay  dividends  on 
watered  stock  while  some  of  the  leading  railroads  of  the  coun- 
try were  obliged  to  pass  their  dividends  in  periods  of  sharp 
competition.  So  the  anthracite  coal  roads  have  a  com- 
paratively narrow  field  of  operations,  and  where  so  few 
companies  control  the  production  and  transportation  of 
a  necessary  article  like  this,  it  is  argued  that  combination 
will  probably  be  able  to  keep  prices  up  to  a  point  that  will 
permit  them  to  earn  dividends  on  the  capital  invested. 
Heretofore  one  great  obstacle  to  such  combination  has  been 
the  weakness  of   the  Reading  Company. 

Railroad  earnings  are  keeping  up  well,  though  the  compari- 
sons are  now  made  with  a  period  of  large  earnings  in  1886. 

The  open  market  rates  for  call  loans  dunng  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  6  per  cent, 
the  usual  rates  to  stockbrokers  being  4@.'5  per  cent.  To-day 
the  rates  were  4@G  per  cent.  Prime  commercial  paper  is 
quoted  at  5|@6  percent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £54,000,  and  the  percentage  of  reserve  to 
liabilities  was  4772,  against  47'11  last  week;  the  discount 
rate  remains  unchanged  at  4  per  cent.  The  Bank  of  France 
lost  6,600,000  francs  in  gold  and  gained.50,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Nov.  12  showed  a  decrease  in  suqilus  reserve  of  $1,199,150, 
the  total  surplus  being  |8, 587, 400,  against  |9,786,550  the  pre- 
vious week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


Loans  and  dlsc'ts 

Bpeclo 

Clrcnlatlon 

Net  deposits 

Legal  tenders . . . . . 

Legal  reserve 

Beserveheld 

Borplus 


1887. 
Xov.  12. 


351,937, 

74,801, 

%.036, 

35fi,268, 
22,«.  2, 

89,067 
97,654, 


Diffr'ne't  fr'm 
Prev.  Week. 


,300  Deo. 
700  Dee.  2 
300  Dec. 
,800;Dec.2 
,900  Inc. 

,200  Deo. 
,600[Dec.l 


423,300 

285,000 

12.400 


1886. 
yov.  13. 


341 ,946 
78,0(5 
8,116 


494,600  351, 7ia 
462,200    17,816 


f23.650 
822,800 


87,929, 
95,821, 


800 
,200 
100 
.400 
,000 

,850 
,  00 


8,587,400,Deo.l,199,150|     7,891.330 


1885. 
Xov.  14. 


340.369,100 

S2,796,H00 

9,932,000 

380,234,200 
28,757.400 

95,05«.550 
121,553,700 


26,495,150 


i  discount;  selling  par(2|  premium;  Charleston  buying ^^3-1^ 
discount;    selling   par;  New    Orleans,  commercial,  $1  00  dis- 
count;   bank,  par;   St.  Louis,   50c.  discount;  Chicago,  40^ 
.')0c.  discount. 
Th«  rates  of  loading  bankers  are  as  follows: 


Notember  IB. 


Prime  bankers'  sterling  bills  on  London. 

Prime  conimerclnl 

l)i)oum(^ntary  oommcrvial 

I'lirls  (francf) 

Amsterdam  (inilldeni) 

Krankfort  or  Bremen  (relohmarks) 


Btaty  Dayi. 


i  32     94  82  >t 
4  80%«4  81 
4  80i4«4  80  >« 
8  2S     »S  243g 
39»i«*40 
94«»94''8 


Denuind, 


4  86    »4  86>« 


S  22i«95  21V 
40>fl»40Sia 
95>«*99^ 


Coins. — The  follow!  ng  are  quotations  ingold  for  Tanons  coins : 


Hovorelgns »4  83 

Napoleons 3  85 

X  X  Relohmarks..  4  74 

.\  Uullders 3  06 

Bpan'b  Doubloons.  15  AS 
Mcx.  Doubloons.. IS  55    'a> 

Fine  (told  bsrs par    11 

Fine  silver  bars...  —  9;i%» 
Dimes  &  "a  dimes.  —  09*a'^ 


Exchange. — The  sterling  exchange  market  has  been  dull 
most  of  the  week,  though  quotations  have  not  fluctuated  much. 
It  is,  perhaps,  a  little  singular  that  rates  were  not  reduced,  as 
nearly  all  the  week  the  influences  were  favorable  to  lower 
prices,  including  quite  an  active  buying  of  stocks  here  for  for- 
eign account,  a  fair  supply  of  commercial  bills  and  the  lack  of 
an  active  demand.  These  conditions  have  been  somewhat 
changed,  however,  in  the  latter  part  of  the  week,  when  the 
market  has  been  mu(  h  stronger.  Ilates  have  not  varied  much, 
and  the  posted  rates  are  still  the  same  as  a  week  ago — i  82® 
82i  and  4  86@86i. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days'  steriing,  4  81i@4  814;  demand,  4  85i@4  85f. 
Cables,  4  85f@4  86.  Commercial  bills  were  4  80i@4  80i; 
Continental  bills  were:  Francs,  5  24|@5  25  and  5  32i@ 
5  23i;  reichmarks,  94  ll-16@94i  and  9o4@95  3-16  ;  guilders, 
39f@39i  and  39J(a40. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day :  Savannah,  buying 


$4  86     Rllver  Us  and  >«s.  —  D9%9  —    .... 

3  89     FIvefrancs —03    »  —  93 

4  77     Mexican  dollar*..  —  75    ®  —  76 
4  00        Jio  unooniniore'l  — 74i«®  —  — 

15  70     Peruvliin  sols —  7.1'4a  —  Tl^ 

15  65     Engllsli  sllvir....  4  77    a    4  85 

Uprem.  U.  8.  triidediillars*— 73    a      

96>4  U.  8.  silver  dollars  —  99%3    1  00 
par.    1 


*  Now  demonetized. 

United  States  Bonds.— Government  bonds  have  not  been 
so  entirely  neglected  as  they  were  during  the  previous  week, 
though  the  business  has  not  been  specially  active.  A  few 
transactions  have  occurred,  however,  from  day  to  day.  Prices 
have  been  easy  and  are  a  trifle  lower  than  they  were  a  week 
ago  for  the  4s  and  4Js.  \ 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Interest 
Periods 


yov. 
12. 


4ias.  1891 

4>a8. 1891 

49,1907 

48,  1907 

6s,  our'cv,'95.. 
68,  cur'cy,'96.. 
68,  onr'py,'97.. 
68,  out'cy,  '98 . , 
6s,  cur'cy,'99. 


Nov. 
14. 


107% 
♦108'8 
127 
127 
121 
123 
125 
127 


yov. 
15. 


107% 
109 

■127 
127 
'121 
■123 
'125 
'lv7 


yov. 

16. 


yov. 

17. 


■129    1*129 


107"8 
♦108% 

li6>2 

*126% 
•121J9 
,*123i« 
■125i« 
•1271s 
♦129's 


yov. 
18. 


107>«  IO719 
108^9  •108'% 
1261s  -126^ 
•I26isl*12639. 
'12lis!*12l% 
♦123>ii;'l23% 
•125131*125% 
'127is;*l27% 
•12aian29% 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds.— State  bonds  have  been  moder- 
ately active,  though  the  transactions  recorded  have  been 
mostly  in  small  amounts.  Virginia  6s  deferred  have  beeu- 
somewhat  more  active  than  the  rest  at  advancing  prices. 

The  business  in  railroad  bonds  has  been  broadening  per- 
ceptibly, both  as  to  the  total  amount  recorded  and  as  to  the 
number  of  different  classes  dealt  in.  The  market  continues  to- 
show  a  very  healthy  tone  and  the  course  of  prices  has  been 
almost  steadily  upward.  No  violent  or  specially  marked 
advfinccs  have  been  noticed,  but  a  gradual  improvement  in 
nearly  all  classes  has  characterized  the  transactions.  In  addi- 
tion to  the  prevailing  demand  for  good  bonds  for  investment, 
there  has  been  an  increased  speculative  demand  for  many  of 
the  lower-priced  bonds,  encouraged  by  the  activity  and 
i-trength  of  the  sto<k  market.  These  speculative  classes  havo 
consequently  been  very  strong  and  show  the  greatest  amount 
of  improvement. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market  ha* 
at  last  shown  a  disposition  to  respond  to  the  favorable  condi- 
tions ;  after  weeks  of  bull  talk,  during  which  prices  have  been 
making  occasional  spurts  upward  without  any  general  or  im- 
portant rise,  we  have  this  week  had  a  more  genuine,  though 
moderate,  bull  market.  Speculation  has  been  active,  and  vx» 
tone  has  been  almost  uninterruptedly  strong  throughout ;  re- 
actions have  occurred,  of  course,  but  the  setbacks  have  not 
been  of  sufficient  importance  to  overcome  the  improvement  in- 
prices  which  has  taken  place.  The  movement  is  the  more 
significant  as  indicating  the  existence  of  a  generally  strong 
feeling,  inasmuch  as  no  special  news  or  developments  have 
been  used  to  influence  prices.  On  the  contrary,  it  has  been- 
almost  entirely  the  result  of  a  good  demand  and  a  feeling  of 
confidence  on  the  bull  side  of  the  market,  and  this  feeling  has 
been  strengthened  by  the  rapid  rise  in  a  few  stocks  which  have 
received  special  attention.  The  imjirovement  has  been  quite 
general,  however,  and  one  of  the  features  has  been  the  activity 
and  prominence  of  many  stocks  which  are  usually  not  much 
noticed.  Another  healthy  sign  has  been  the  reported  increase 
in  orders  from  parties  outside  the  circle  of  those  who  see  the 
tape  daily,  and  the  commission  business  is  better  than  it  has 
been  in  months. 

Among  the  special  features  Reading  has  been  prominent; 
the  transactions  in  this  stock  have  been  heavy,  and  the  price 
has  been  rapidly  advanced.  The  other  coal  stocks  followed 
Reading  in  its  advance  and  have  been  very  strong.  Western 
Union  has  attracted  attention  on  account  of  its  strength,  and 
it  sold  at  the  highest  price  of  the  year.  The  rise  in  this  stock 
was  assisted  by  the  report  that  it  had  at  last  been  listed  on  the 
London  Stock  E.xchangc,  but  this  was  subsequently  denied. 
Wheeling  &  Lake  Erie  was  one  of  the  spccialt'es  that  rose  into- 
sudden  activity.  All  the  different  grouj)?,  including  the 
coalers,  the  grangers,  the  Vanderbilts  and  the  Gould  stocks^ 
have   responded  to  the  general  improvements 
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STOCKS-PRICES  AT  N.  Y.  STOCK  EXCHANGE  FOR  WEEK  ENDING  XOV,  18,  AND  SINCE  JAN,  1,  1887. 


STOCKS. 


HIGHE8T  AJTD  LOWEST  PRICES. 


Saturday. 
Nov.  12. 


Active  RR.  Stocks. 

Atlantic  <fe  Paclllo 

Canadian  Pacific 

Canada  SoutUem 

Central  of  New  Jersey 

Central  Padflo 

Chesapeake  &  Olilo -• 

Do  let  prel. 

Do  2d  pref . 

Chicago  BurllnRton  AQuincy. 
Chicago  Milwaukee  &St.Paul. 

Do  prel. 
ChlcaRO  &  Northwestern 

Do  pref- 

Qblcago  Bock  Island  &Faclhc. 
OhioagoSt.  Louie  &  Pittsburg. 

1)0  pref. 

Chicago  St.  Paul  Jlln.  &  Om . . 

Do  pref. 

OlevelandCol.Cin.AIndlanap.  j 
Columbus  Hooking  Val.&Tol 


10%  1038 

53>3  5313 

57»3  58 

7a\  7ti 

•31  31>-2 


5  5 

314      3% 
130     130 
74I4    74=8 

*112l2ll3l2 
IOHJ2  11038 

*142i2  14312 
114      114 


Monday, 
Nov.  14. 


4014  4013 
40  403s 
107Ja  108>2 
■53*1  54I2 
25!^    2736 


Delaware Lackaw anna  AWesi    I2y''e  I3OI3 


Denver  &  Rio  G.,  aasessm't  pd 

Do  prel. 

East  Tennessee  Va.  &  Ga.  R'y. 

Do  1st  pref. 

Do  2d  pref . 

Bvan^  vllle  &  Terre  Haute — 

Fort  Worth  it  DenverCity — 

Qroen  Buy  Wiuoua  &  St.  Paul 


23  3i  24 

•5812  39 

11 12  ll's 

63  63  Sb 

24I2  24% 


*4778     48''8 

*9ii    10 


lOis 
54 
57% 
7612 
*30i2 

2-'8 

"4 
3 

130 

74=s 

11312 

11038 

'143 
114 

*14l2 

40 14 
4014 

*107ia 
54  k 
25% 

13014 


10>4 
54 
58% 
77 14 
3II3 
2 ''8 


3I4 
130 

75  >4 
114% 
llli« 
145 
II414 

15 

40% 

4078 

"5413 

2738 

I32I2 


Tuesday,      Wednesday,    Thursday,        Friday, 
Nov.  15.         Nov.  16.  Nov.  17.  Nov.  18. 


59       59  "a 
Ilia    ll'e 


63 

2414 

90 


63 

24''8 
92 


Illinois  Central i*U7     118 


Ind.  Bloom.  &  West.,  ass.  pd 

Kingston  <ttPumbroke 

Ijake  Erie  &  Western 

Do  do  pref. 

Lake  Shore  &  Mich.  Southern. 

Long  Island 

Loulsvlli;  &  Nashville 

Louis.  New  Alb.  &  Chicago... 
Manhattan  Elevated,  consol.. 

Memphis  &  Cliarleston 

Mlclvlgau  Central 

Mil.  Lake  Shore  &  West 

Do                            pref. 
Ulnneapolls  &  St.  Louis 

Do  pref. 

Ulssourl  Kansas  &Texas 

Mlttsourl  Paoillc 

Mobile  A  Oliio 

Nashv.CliattunoogaASt. Louis 
New  York  Central  dt  Iludsun 
New  Y.  Chic.iSi  St.  L.,  assent'd 

Do  pref,  absented. 

Hew  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  &  New  England.. 
■  New  York  Ontario  &  West... 
New  Y'ork  Busfi.  &  Western. . 

Do                            pref. 
BTorfoIk  &  Western 

Do                            pref 
Worthem  Pacific 

Do  pref 

Ohio  &  Mississippi 

Oregon  di  Xrans-Coutlueutal. 
Peona  Decatur  <fe  Hvausville 

Philadelphia  &  Heading 

Blohm'd  &  WestP'ntTernilnal 

Do  pre) 

RomeWatertownA  Ogdensb'g 
St.  Louis  <&  San  Francisco. . . 

Do  prof... 

Do  let  pref 

Bt.  Paul  A  Duluth 

Do  pref 

St.  Paul  Minneap.  &  Manitoba 

Texas  &  Pacilic,  ass.  i)aid 

Union  Pacill<' 

Wab.  Bt.  L.  A  P.,P.  Com.  repts 

Do  pref 

Wheeling  &  Lake  Erie 

niscellaucons  Stocks. 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  A  Iludsun  Canal. . . 

Oregon  Iiuprovenient  Co 

Oregon  Railway  ,ii  Nav.  Co. . 

Paeltio  Mall 

Philaaelpuia  Co., Nat.  Gas... 

PuJlruan  PalaceCarCo 

Western  Union  Telegraph... 

JExprcss  Stocks. 

Adams 

American 

United  States 

Wells,  Fargo  <St  Co 

Inactive  Stocks. 
American  Tel.  &  Cal>le  Co... 

Cedar  I'alls  &  M  iiinesota. 

Chicago  iSt  Alton.: 

Cincin.  Ind.  St.  Louis  &  Chic 
Cincinnati  Wash.  &  Baltimore. 

Do  pref. 

Mexican  Central 

N.  Y.  Chic.  Si  Hi.  Louis,  new. . 

Do  i8t  pref 

Ohio  Southern 

Oregon  Bhoit  Line 

Pitts.  Fort  Wavne  &  Chic 

Pullman  Pal.  Car  Hisjbtb 

QulokaUver  JDnlng  Co 

Do  pref. . 

Bt  Louis  Alt,  &  Terre  Haute.. 

8t.  Louis  Ark.  &Texas 

South  CaroUua 

WhitelireastFuelCo 

Columbus  &  Hocking  Coal 

New  Central  Coal 

9?ennHssoe  ( Uml  &  Iron 

Various  Stocks,  &e.  (Unl 
Amer.  Cottou  Oil  Trust..  .. 
Pipe  Line  Certificates 


K4 
*33 
16 


15 
35 
16 


4678     47I3 

95ie    9519 


91 

5938 

*40 


91 

f9% 

45 


101 '8  101% 


*90i4  91 
•86I2  87 
1051a  lOoia 

10=8     10=8 


*48i4  49 

•81a      9% 
1171a  1171a 

15  15 
331a  3313 

16  I6I4 
47=8  '1818 
931a  9618 
911a  92 
60  61=8 


1878 
88% 


18 
89 14 


•40 
101 

50 

91 

87 
106 

10 

21I2 


45 
101 

50 

91 

87 
107 

10 
II2 


77  78 
10734  107% 

161a  161a 

29=8  29=8 

281a  29 14 

631a  65% 

4038  4II4 

IS's  IS's 

9=8  9" 


3II4 
*15ia 
42 


32 
ItiH 

4-Jl9 


21I3  211a 

41=8  44''8 

23'8  24I4 

181a  IS^s 

23  23 

fi7ia  68I4 

2o>4  2i% 

6OI4  6OI4 


36 
71 

■110 
63 

102 


36 

71 
115 

651a 
105 


lllia  Ill's 
24%  25 
50%  511a 
IGia  I6I2 
2914  2914 
45        461.1 

35       3' 

74''8  74''8 
103  103  ig 
•38  391a 
•90       92 

3414    35% 


*l35ia  13712 

78I4    78=8 

•138  145 

•108  110 

•67  70 

•123  131 


18%    1918 
89 14    89 'a 

•lOia 

79       79 

107''a  108 
I614    16% 
30       30 
2914    30% 


66 
41 


67% 
41% 


•15=8  18% 

9%  lOifi 

31%  3214 

16  16 

42I4  42^8 

2II3  21% 

44%  45 14 

24I4  25 14 

18%  I9I4 

23  23I4 

68'8  70% 

25%  26I4 

59  oy^Js 

85  86 

35%  35% 

71  71% 

Ul  113 

65  65 

101  103 

11138  11138 

25  26 

5138  53% 

16=8  16=8 

3038  3078 

43%  46% 


37 

74^8 

10338 

39 

9OI4 

35I4 
x97 
136% 

78=8 


IOI4     1038 

53%    53% 

57''a    50% 

76=8    78% 

•30%    31% 

214      2% 

5  5 

*3      

130     130 

74%    75=8 
■114     114% 
Illi4n2% 
142% 143 
11438  11.0% 
15        15 
40%    41% 
40%    41% 
108%  109 
54%    54% 
26        26I4 
132     I3314 

■ 2414 

59        5938 
1134    11% 
62%    63 
24%    25 
90       90 
*48i4    4S78 

9  9 

117%  118 
15%    15% 


•32 
16 


31    , 

1638 


47%    47% 
93%    96 


92 
61 
•40 


92 

61% 

45 


101%  103 


90%  91 
•86  88 
106=8  106=8 
10  10 
22  22 14 
18^8  20 
89=8    91% 

'10      

78I4  78% 
107%  10838 
16''8  17 
•2914  30 
29''e  30% 
66%  67% 
4II4  4214 


16% 
10 
32% 
16% 


•16 
10 
32 
16 

4214  43 
21=8  22 
45%  ia-'e 
25   25=8 
I9I4  20 


23 
69 


23 

70% 


25%  26I4 
59=8  6OI4 
•85 
35%  37% 
7114  72% 
■110      113 

64%  64% 
■102%  101 
lio'^a  111% 
25%  26% 
52%  54 
16=8  16\ 
30%  30^6 
45=8    47 


38% 

76 
104% 

39 

90=8 

36I4 

98 
136% 

7938 


138     138 


6  G 

IS'e    IB'e 


*13 

14 

■149% 


•514 
•26 


14%    14% 


30%  31% 

14%  14% 

'2714  27% 
Isted.) 

31  3138 

7314  74% 


138     145 

108     110 

68I4    69 

127      131 


•71%    73 
•6       10 

136     140 
72       74 
314 
•5% 


3% 
-       6I4 
♦13%    14 
18        I8I4 
75       75 
•12%    15 

I414    15% 
149%  149% 


9 
5% 
•24 


9 
5% 
29 


35%  36 

14%  14% 

•7  9 

8514  85% 

31  32=8 

•14  16 

27%  28% 


38% 

75% 
103 14 

3938 

90 

35% 
•96 
137% 

7878 


39 14 
75% 

104% 
39% 
90% 
3o% 
99 

137% 
79% 


1038 

54% 
58% 
78% 
31 
3 
*4 
'3% 
131 
76 

114^8 

112 
143 
115% 

15 

41 

41 14 
108 

53 

26I4 
132% 

2378 
5938 

11% 

63 

2478 
90 

*48i4 

9=8 

117% 

16 
•32 

I6I4 

48 

95% 

93 

61=8 


11 
55 

5978 

79=8 

31% 

3 


132 

7778 
115 
11278 

143% 

116  I 
1514I 
41% 
42% 

109% 
55% 
26% 

134 
24=8 
60% 
12% 
65% 
25% 
90 
48  7e 
10% 

117% 
16 
34 
I6I4 
48=0 

9678 

93 
627e 


102%  108% 


91 


141     141% 
IO8I4  IOSI4 

69       69 
130     130 

72  74 
•8       10 

138     138 

73  73 
•314      414 

6%  6I4 

•1378  1414 

18  18 

75  73 

14  14 

15%  16 

'150     

9  9 

•5%  6 

•24  30 

•35  36 


9  9 

857e  86% 

3214  33% 

15  15 

28%  31 


31        31=8      31        3138 
74%    75%|     7338    74=8 


92 

I4  89 

107%  107% 

10  10% 

22%  2414 

19%  20% 

91%  927e 

•10      

79  80 

108 14  108% 

16%  1714 

29%  29% 

30=8  3II4 

68  68% 

4214  43=8 

16=8  1678 

10  IOI4 

32%  33 

16%  16% 

4234  44 

21%  22I4 

45%  46% 

25%  25% 

20  20% 

22%  23 14 

6978  71% 

2638  27% 

61  6134 

*i;5        88 
3638    36% 
72        72% 
113 

65% 
104 
111% 
26 14  27% 
53=8  54% 
17        17% 

3138     33I4 

46=8    48% 

37%    39 
76       77 

10376  10434 
39%    40% 
9038     91% 
37        38 
99        99 

136%  138 
79%    81% 

142  142 

■108  110 

68  68 

128  131 


111 

64 

103 

110 


11 
54=8 
58% 
78% 
31% 
•2% 
5I4 
3% 

132 14 
76% 

115 

112% 

I44I4 

115% 
15 

•4114 
42 

110% 
5514 
26% 

13314 
24% 
59% 
l'i% 
65 
25I4 
90 


11% 
54=8 
60 
80 
31% 
314 
6 

3% 
13514 
78% 
II514 
113% 
I4II4 
116 

1538 

41% 
42=6 

110% 
56 
27 

I34I4 
24% 
5978 
12% 
65-% 
26 
90 


IOI4    10% 
118      118 
16        1638 
33%     3414 
16%     17 


48 

96% 

92' 


48% 

9 

92 


62%  627e 

42  42 

103%  163% 

50%  50% 

91%  92% 

89  8914 

108      108% 

10%  10% 

24  24 

20%  21 

9373  93% 

•11  14 

80  SO 

IO8I4  109 

•17  17% 

29%  30 

3014  31 

67%  68I4 

4238  43% 

1678  1676 

9%  10% 


32 
17 
43 


3276 

17 

43% 


22=8    23% 
4  5 'a    47 14 


25 

2038 

23 

7038 

27 


23% 
21% 
23=8 
71% 

2778 


•7214 

7% 
134 


73% 

8% 


•314 
•5% 
•14 
18% 
76% 
14 
16 
■150 
9 

•514 
•24 

3538 

143a 
914 

8  638 
32% 
♦14% 
3076 


61%    62% 
88        88 
37I4    37 14 
72        73=8 
110      113 
66        66 
103%  103% 
109      110 
26%     27% 
53%    54% 
17        17'%J 
31=8    32% 
4836    50% 

38  38% 
76%  7678 
104%  10478 
40%  41 
90  90% 
37       38 

t  Q9 

i37%  139 

80%    8178 

•140  145 

109  110 

•65  68 

•127  131 


74 

9 

'134 


74 
10 


•11 

54% 

59 

79 

31% 

3 

6 

4 

133% 

777a 
114% 
112=8 
143 
116 

l.-,l4 

41% 

4134 

108% 

54% 

26% 
133 

24 

50% 

12% 

65I4 

25% 

91 
-48 14 

10% 
117% 

15 

34 

I6I4 

48 

96I4 

92 

62% 

40 
101 


III4 

55 

59=8 

79% 

31% 

3I4 

6 

4% 

134 
78=8 

114% 

113% 

144 

116% 
I514 
41% 
42 

110 
55 
26% 

134% 
24 
59% 
12% 
65% 
23% 
91 
4876 
10% 

117% 
15 
34% 
16=8 
48I4 
96=8 
92 
63 
40 

103 


Sales 
of  the 
Week, 
Shares 


4,355 

1,370 

37.130 

26,855 

625 

80 

842 

1.120 

3,307 

269,72t' 

1,167 

55,52; 

820 

3,735 

837 

2,407 

13,095 

560 

3,225 

7,933 

167,023 

1,300 

3,818 

5,862 

3,547 

10,856 

1,765 


90 

91 

88% 

88% 

108 

lOH 

10% 

10% 

•23 

25 

20% 

21.'>s 

92% 

93% 

•12 

79% 

81 

108%  109 

17 

17% 

29 

29''« 

30I4 

30=« 

68 

68% 

42 14 

42''« 

1678 

17t* 

•9% 

10 

3214 

32I4 

17 

17 

43 

4338 

23  H 

24 14 

467e 

47% 

2514 

25% 

20% 

21 

23 

23% 

70% 

71=8 

2676 

27% 

61 

61% 

•87 

90 

37% 

37% 

72 

74 

113 

113 

65% 

65% 

Range  since  Jan.  1,  1887, 


Lowest. 


7,720 

870 

1,342 

1,560 

3,095 

5,060 

52,320 

1,21(1 

79,700 

300 

2,523 

600 

4,'i25 

1,125 

944 

2,565 

l,40t> 

17,907 

95,8»5 


109 
26% 
53% 

17% 
32% 
49% 

37% 

76I4 
103=8 

40% 

90% 

37 

95 
139% 

80% 


109 
28 14 
54 
19 
33% 
5014 

38 

76% 
104% 

40% 

90% 

38% 

95 
I4II4 

81% 


4,S0ll 

7,285 

5,44:'. 

2.200 
181,75H 

3,350 
63,795 

3,113 

5,1  i'O 
10,17j 

1,270 
22,901 

5,620 
28,5H5 

5,60(1 
3^,680 

4,960 
456,565 
lit;,  115 

5,730 
323 

2,200 

5,819 
100| 

1,775 
412i 

2,200 
42,165 
32.506 

8,1  du 
13,255 
32,795 

12,900 

4,483 

9,192 

2,133 

4,795 

22,005 

520 

3,210; 

190,8271 


4I4 
6% 
14=8 
19% 
76% 
I414 
16% 


9 

6 
.SO 
36 
14% 

9% 
86% 
33% 
16 
31% 


3078    31% 
74%    74=8 


•74 

7» 

•314 

414 

6% 

6% 

10% 

19% 

14 

14% 

16=8 

17 

150 

140  145 
109%  110 
•65        03 

128%  128% 

73%    7414 
•9        11 
135     140 


9% 
•5% 

•25 
35% 
15 
9% 

87% 

3178 

♦13 
80 14 


9% 

6 
30 
35% 
157^ 

9% 
87% 
33% 
17 
3II4 


•314 

•5% 
•1414 

18% 

75 
•14 

17I4 
150 

10 

5% 
♦25 
'35 

15=8 


414 
6% 

15 

2014 

75 

15 

I714 


10% 
5% 
30 
36 
17 


87%  87% 

32  32=8 

•14  17 

29%  3OI4 


9%  Oct. 
49%  Sept. 
49  July 
55%  Jan. 
28%  Oct. 

2  Nov. 
4     Nov. 

3  Nov. 
12^76  Oct. 

69=8  Oct. 
110  Oct. 
IO414  Oct. 
137%  Oct. 
109     Nov. 

12%  Sept. 

35     Jan. 

34  Oct. 
100     Oct. 

4714  Oct. 

15  Sept. 
123%  Oct. 

20%  Oct. 
5278  Oct. 

9%  Oct. 
52     Sept. 
1 8     Oct. 
80     Sept. 
21%  Feb. 

7%  Sept. 
114     Oct. 

12  Sept. 
28%  Oct. 

13  Sept. 
39%  Oct. 
89  Oct. 
85  Sept. 
54%  Oct. 
30%  Sept. 
93%  Aug. 
45  Oct. 
80  Aug. 
66%  Jan. 

98  Jan. 
8%  Oct. 

18%  Oct. 
17  Nov. 
84%  Nov. 
978  Oct. 
68%  Oct. 
101%  Oct. 

14  Sfipt. 
2(.%  Sept. 
24%  Oct. 
59  Oct. 
34%  Oct. 
14=8  Oct. 

7%  Sept. 
24%  Sei't. 
13     Oct. 
34%  Oct. 

20  Oct. 
41%  Oct. 

21  Oct. 

16  Oct. 
17%  Sept. 

34  Feb. 
20%  Sept. 

43  Sept. 
75  Oct. 
30  Jan. 
61%  Fob. 

107  Oct. 
55     Oct. 

99  Aug. 
94%  Oct. 
20     Felf. 

44  Oct. 
13%  Feb. 
23%  Feb. 

35  Sept. 


Highest. 


1514  June 

68'%  Jan. 

61=8  May 

86I4  JVpr. 

43%  Apt. 
9%  Jan. 

17     Jan. 

11%  Jan. 
156     May 

95  May 
12714  May 
127=8  June 
15314  June 
1407e  May 

22     Apr. 

52%  Apr. 

54%  May 
118%  June 

68     Ajjr. 

39%  Jan. 
139%  June 

32%  Apr. 

68%  June 

17     Jan. 

82%  Jan. 

32  Jan. 
100     Apr. 

62%  May 

17  Apr. 
138     May 

27%  Apr. 

47%  Apr. 

24%  May 

61      Apr. 

9831  June 

99%  May 

7014  Apr. 

6734  June 
161 '8  Apr. 

64%  Apr. 

95%  May 

94%  May 

119  May 
20%  .\pr. 
43%  May 
3414  Apr. 

112  May 
19%  Jan. 
88%  Jan. 

114=8  May 
20%  May 
37%  May 
35=8  Apr 
76  May 
66  Mar. 
20%  Jan. 
14  Feb. 
38%  Feb. 
23%  Jan. 
5578  May 
34=8  July 
63%  May 
32%  Apr. 
35=8  Apr. 
39%  May 
71%  Nov. 
53  Jan. 
37%  Jan. 
95  Jan. 
44%  May 
84%  May 

120  Jui:e 
95     June 

114%  May 
1207e  May 
35%  May 
63%  Mav 
22%  May 
3314  May 
63=8  Apr. 


30 
67 

96% 
34 
79% 
3214 
89% 
1136 
67% 


Sent  ro 
Sept.  20 
Sept.  21 
Aug.  26 
Oct.  13 
Sept.  21 
Sept.  20 
Nov.  9 
June  21 


13 
13 
19 
13 
12 

8 
13 
20 
17 
18 
17 

7 

7 
17 
22 
22 
17 

7 
11 
11 

1 
14 

4 

3 
13 

3 

9 

7 

7 
28 

1 
21 
16 
29 
30 
14 
14 
11 
20 

5 
19 
18 
18 

2 
31 

9 
19 

8 

3 
19 
16 
18 
12 
23 
29 

3 
14 
14 

3 
16 
18 
19 

4 

7 
25 
16 
17 
17 
17 
26 
26 

2 
20 
23 
27 
23 
18 

6 
18 
18 


421 
225' 
245' 

33 


117 
530 
140' 
600 
700 
650 
100 

1,107 
170 
700 

2.60.I 
100 

3,141 
500 


1,700 
2,850 
1,800 
2,000 

31,S43 
300 

1^,440 


31%    33%      3214    327a    27,360 
74%    75=8      74       7bV9,'iJ,ocx) 


139%  Jan. 

106     Sept. 

62     Feb. 

120     Sept. 

70     Oct. 

7%  Nov. 

130     Oct. 

66     Aug. 

3     Sept. 

4%  Sapt. 
11%  Oct. 
18  Nov. 
75  Nov. 
10%  Oct. 
12  Nov. 
145     Jan. 

8  7a  Nov 
4%  Oct. 

23  Oct. 
30  Jan. 
10  S.-pt. 
7  Sept. 
85 14  Nov. 
22  Oct. 

9  Aug. 
21%  Sept. 


53 14 

89 
105% 

54% 
105% 

53% 
115 
159% 

817e 


4  132 
20  118% 
171  76 
20  137 

I 
14  74I4 
16  19 
27  1-5 
31  104 

19;        7 

19  IOI4 

20  22 
11    2OI4 


22 
31 
15514 
10% 
8% 
35 
45% 
25 
17 
37% 
50 
18 
54  >4 


May  19 
May  19 
Apr.  18 
May  31 
May  19 
Apr.  7 
Feb.  8 
May  23 
Nov.  17 

Aug.  5 
May  14 
Aug.  31 
June    6 

Nov.  18 
Jan.  7 
May  16 
Feb.  19 
Jan.  13 
Jan.  14 
Apr.  9 
Nov.  18 
Nov.  17 
May  17 
Jan.  3 
Juuo 17 
Nov,  18 
Jan.  10 
May  14 
Jime  6 
Feb.  12 
Jan.  7 
Niv.  17 
Apr.  27 
.Tan.  11 
Jan.  14 


23i4  0ct.   11     64%  Jan.     3 
54     July  2o    75=8  Nov.  I7 


•  These  are  the  prices  bid  and  asked;  no  gale  vas  mtMle  at  the  Board, 


\  Ex-dividend  and  prlvllego. 
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BONDS -LATEST  PKICB»  OF  ACTIVE  BONUS  AT  N.  I.  STOCK  EXCIIANUB.  AND  UANUE  SINCE  JAN.  1,  1887. 

Sailroad  Sondt. 


Atl.  *  PiMJ.— W.  D.  Inc.,  0«,  1910 

Guar.,  4«,  1937 ■--• 

C»ii.  Boutli— iBt  gunr,,  5»,  1908 

2(1, 5«.  1913 

Oen.  lowa-lBt,  7»,  '99,  conn.  •>« 
Cenlriilof  N.  J.— l»t,7B,  1890.. 

Coiii'ol.78.  IS'.ig.ttfsent 

CoiiviM  t.  7e.  1902,  naseot 

AOJiiBt  7a,  1903 

Convert,  deb.  6k.  1908 

Iiitci;iri  Ixiiul  certllli'atu 

L'YiA  \V.B.,coii.78,  I909,a8'nt 

Au..  Dook  ct  Imp.,  r>H.  1921.  .. 
Oentrnl  Pacitlo— gold  Ga.  1898.. 

San  Jinmuta  Br.  6b,  1900 

Land  K'liiit  tiB.  IS'.iO 

Clips.  A  I).— Pur.  m.  fund  6s,  '98 

6s  gcild,  Bor.  B.  19(18,  coup.  Oil 

Exton.  coup.,  is,  1986 

68,  cuiicncy,  1918 

Mort.  6c,  idll 

tJhes.O.  *8o.  W.— 5-68, 1911 ... 
CMc.Bur.  A  Nor.-l»t,.=>B,  1926. 
Cllilc.  Burl.  &  Q.— Deb.  !>s,  1913. 

Denver  Divls.,  48, 1922 

Chic.  *  Ind.  Coal  R.,  laf ,  5s,  '36 
ClJ.Mll.A  St.P— 1st,  I..SM.78,'97 

Coneol.78,  1905 

Ist,  So.  Mlti.  Div.— 68,1910.... 

let.  Old.  &  Pac.W.Dlv— 5s,  '21 

Wis.  •*  Min.  Div.-5B,  1921.... 

Terndnal  .'SB,  1914 

Chic.  &  N.  W.— CouBOl.  78, 1915 

Gold,  7t<,  1902 

Bliiklni;  fund  68, 1929 

BlnkiiiK  fund  68, 1929 

Binklng  fund  debent.  5»,  1933 

26-year  debent.  58.  1909 

Chi.  R.  I.  &  Pac— 6s,  coup.  1917. 

Exten.  &  col.  Ss,  1934 

Ch.8t.P..M.&  O.— CoiiBol.  6s. '30 

8t.  Paul  *  8.  C— 1st,  68,  1919 
Oh.et.L..t  PittB.— l»t,con.  .5s,'32 
C.  C.  O.  A-  lud.— Gen.  f-s,  1934  .. 
Col.  Coal  &  lron-l8t,  6s,  1900.. 
Col.  H.  Val.  &  Tol.— Con.  5e,  '31 

Gen.  gold,  68, 1904 

Denver  Jc  Rio  Gr.— l8t,78, 1900 

let  con.  48, 1936 

Den.  &  R.Gr.W.-lst,6s,19;i. 

AB8e!:ted 

Den.  e'o.  Pk.  &  Puc— let,  78,  '05 
i;et.Mac.*M.— Ld.gr.3ia8,1911 
£.Ten.V.*  G.  Ry.— Con. ,5s,  '56 
Ellz.  Ij^x.  &  B.  Sandy— 68, 1902. 
Erie—  1st.  consol.  gold,  78,  1920 

Long  Dock,  78, 1893 

Con.  68,1935 

K.Y.L.K.iW— 2dcon.  6s,  1969 

Fundc  d  coupon,  58, 1969.  .. 

Ft.  W.  ADonv.C. -Ist,  68, 1921 

Ga].nar.&  San. Ant.-  1st,  68,  '10 

2d  M.,  7s,  1905 

Weet.  Division— let,  5e,  1931. 

2d, 66,1931 

Sr'nB.  NV.  ASt.P.— lst,68, 1911 

2d  income  8b,  1911 

Gnlf  Col.cV  San.Fe— l8t,78, 1909 

Gold,  6«,  1923 

Hendertiou  Br.Co.— lBt.6s.  1931 
H.  &  Tex.  C— let  M.  L.  78 

let,  West.  D.,7e,lH91 

let,Waco&N.78,1903 

2d,  coiifcOI.  M.  L.  8e,  1912 

Gen.  luort.  68, 1921 

Ind.Bl.  &W.— I8t,pref.,78, 1900 

iBt,  5-6s,  1909 

2d,5-6e,  1909 

Eastern  Division— 6s,  1921 . . . 

Income,  6s,  1921 

Int.  &  Gt.Nor.— 1st,  68,goId,'19 

Coupon,  68,  1909 

Kent.  Centr.— Go:d  48, 1987.... 
Knoxv.  iO.— l8t,  68,  gold,  1925 
L»ke8b.-Con.coup.,lBt,78,1900 

Con.  coup.,  2d,  7b,  1903 

Long  Isliiuil— Ist,  78,  1898 

let,  consol.,  58, 1931 

Lon.  &i  Nasli.— Coned.,  78. 1898 

N.  O.  &  Mobile— let,  6e,  1930. 
2d.  68,1930 

E.  H.  A  N.— l8t,  6s,  1919 

6eniral,G«,  1930 

Trnst  Kocds,  68, 1922 

10-40,68,  1924 

Lon.  S.  A.  &  Ch.-  let,  68,  1910. 

Consol..  gold,  (is,  1916 

Mem.  >Si  Ch'lston- 68,gold,  1924 
Metro.  Klevated.— iBi,  Oh,  1U08. 

2d,6e,  1899 

Mexican  Cent.— New  ass.  48 

Iiicomcs.  ."Is,  1911  

Mich.  Central— 1st,  con.,  78.  '02 
MiBB'ri  Pac— 1st,  cons.,  6.s,1920 

3d,78,  1(106 

Pac.  of  I«o.— Ist,  6s,  1838.... 
2d  mort.,  73,  18»1 


Olo$ing, 


Nov.  IS  yov.ll 


'J8i« 
S-Jisb. 
106>«a. 
13 


106  b. 
114  a. 
113    b. 


26\ 
83 

100% 
91*1>. 


Banffi  $ince  Jdn.  1. 


LoietML         BifheMl. 


116    b. 
100 
111<4 
102  >9 
116    b. 


.02 


68    b. 
66 

14>ab. 

8S    a. 

103    b. 

iosHi" 

93  >4 

99 

118  1>. 
125  b. 
114  b. 
lo:i^8 

101  "ab. 

102  a. 
13S  b. 
128% 


105  igb 

li:i>« 

114 


112  b. 
09 
1  lOltb. 
lOl'sb. 
U5''8b. 
110  li. 
101    b. 


2319  0,t. 

80%  Sept. 
;  104     Supt. 

87  Ml  Sept. 

80  A\ig. 
IOII9  Aug 
107  >«  Jan. 
109  Jan. 
lOSH  Jan. 

83''g  Jan. 

95  Sept. 
100     Sept. 

09  Jan. 
llSia  Feb. 
1 1 1  >«  Feb. 
100     July 


64  "8 

14 

89  a. 
101>flb. 
103  a. 
103  >< 


107  b, 
'06  b 
102>iib, 

I31>4l), 

lO.S  b 

ll<'>a 

I23I4 

98  b, 
105 
100 

72 


98i« 
118>9a. 
125 
113  b. 
IO319 
101  b. 
102 
138 14b. 
128  b. 


11719b, 
7;»i4 
75  b. 
69 

77  b. 
35 

96  Te 

97  a. 
131  b. 
112isb. 
114  a. 
101 18 


84 

109  b. 

110  a. 
94  a. 


99  b 

37 
120  b 

96  b, 
108  b, 
114 
112 
114 
100 

65 
110 

94 

75 

93 

23 
110  a, 

80 

721a 

90i2b. 


12312b. 
117  b. 

113  a. 
121 
109%b. 

96  b. 

114  b. 
113  b. 
lOSisb. 


HI  b. 

92 
102iab. 
117  b. 
lOeiab. 

70  b. 

2214 
124  *"b, 
llOiaa. 

101  ^ib. 


106'Bb. 
106  b. 
103 
131 
108 

llS'sb. 
123»8 
05  lab. 

"i's  'i)". 

7313 

691s 
llTisb. 

7914 

73  b. 

68I4 

77  b. 

33 

95 

•Jti^a. 
134  u. 


110 
60 
62 
14 


Sept. 
Sept. 
Oct. 
Nov. 


89  Nov. 

101  Feb. 

101  Oct. 
102%  Nov. 

P2  Oct. 

94  Sept. 

117  Oct. 

124  Nov. 

iimoct. 

1021a  Oct. 
00  Oct. 


101 
13*1 
127 
117 


Oct. 
Nov. 
Sept. 
May 


115  u, 
100 


84I3 
103  '). 
HO  a. 


99  b. 

35 
121 

9713 
108  b. 
115  b. 
lll>sb. 
114  b. 

90  b. 


110  b. 
93 

74  b. 

90  b. 


105  b. 

79  a. 

73%  a. 

94  a. 
126% 
12312  b. 

iVs'a. 

117  b. 
110 
96  b. 
114  V). 
112  b. 
108 


112 
92 13 
102  b. 
lieiab. 
107 


1051a  Nov. 

106  Nov. 
IO2I2  Nov. 
128%  Sept. 

107  July 
116  Sept. 
122     Oct. 

98%  Jan. 
104i9O(;t. 

95     Oct. 

60     Sept. 

631s  Oct. 
1181s  Feb. 

751a  Oct. 

70     Sept. 

64     Sept. 

68     Apr. 

29     Sept. 

91 1«  Sept. 

95     Sept. 
129     Sept. 
112     Oct. 
115     Jan. 

9394  Feb. 

84%  Oct. 

78  Sept. 
105  Oct. 
105     June 

9114  Oct. 

9219  Jan. 

97     Oct. 

28  Oct. 
118     Aug. 

97  Oct. 
1061a  Mar. 

112  Sept. 

108  Mar. 

113  Feb. 
94  Feb. 
55     Oct. 

1191a  Jan. 

86     Aug. 

70     Sept. 

88     Sept. 

igiaOct. 
110     Nov. 

7719  Nov. 

64     Jan. 

891a  Oct. 
124  Aug 
122  Oct. 
120=8  May 
1121s  July 
118  Apr. 
105     Jan. 

90  ■'g  Jan. 
112  July 
107  Jan. 
1041s  Jan. 

98  Jan. 


38^  June 

90  Jan. 

109  June 
95i9Jau. 
94     May 

110  Jan. 

119  June 
118%  June 

108  >s  June 
11014  Nov. 
100  June 
116  Feb. 
1061s  May 
118%  Mar. 
116  June 
105  Mar. 
113     Juno 

81  Jan. 
7.'M4  Jan. 
32     Jan. 

100  Feb. 
1081s  June 
1071s  Mar. 
1081s  Apr. 
99  Jan. 
1031s  Juno 
12JisJan. 
130% June 
1191a  June 

109  Jan. 
108  May 
105%  May 
142  Jan. 
133  Jan. 
1201a  Sept. 
llOiaMar. 
11014  Mar. 
IO914  Apr. 
135  Jan. 

110  "a  Feb. 
12478  May 
1271a  Jn. 
102  Feb. 

111  la  May 
104%  June 

88'8  Jan. 

91  Jan. 
1211a  June 

82%  June 

82  Apr. 
78  Jan. 
86%  June 
56  May 

10138  Apr. 

108  Jan. 
137  June 
115     Mar. 

120  Mar. 
10473  May 

95 14  May 

981a  May 

1091s  Mar. 

111  Jan. 
100 le  Jan. 

9214  Feb. 

109  May 
53     May 

125%  Jimc 
106%  June 
!llO  Feb. 
119%  May 
1191a  May 
119%  May 

112  May 
79%  May 

I2414  Feb. 
99  May 
891a  June 
9812  May 
34'e  Apr. 

122     M.ir. 


109 
90 
100 
113 
lOB 
51 


Jan. 
Sept. 
Aug. 
Sept. 
Sept. 
Feb. 


1241a 
111 

ic2U' 


1913  Sept. 
124  Nov. 
109%  Nov. 
115  Nov. 
10014  Aug. 
1051a  July 


98 

78 

100 

129 


Fob. 
July 
Jan. 
June 


1261s  May 
125  Sept. 
115  Feb. 
1211s  Feb. 
II314  June 

991a  May 
1175a  May 
1141a  May 
109  May 
103  Apr. 
II513  May 

99  June 
107  May 
120ia  May 
113     Apr. 

76%  June 

■./7%  June 
131  Apr. 
119  Apr. 
128  Apr. 
105  Jan. 
llOis  June 


Sailroad  Bondt. 


Mil.  Lk.Sh.  A  W.— lat,  On,  1921. 

MIolilgan  DIv.— let.,  «s,  1024.. 

Minn.  &Mt.  L.— let,  7b,  1927.... 


Oloiint. 


Nov.  IHIHov  11      LowtMl, 


la^Hw. 

7i)    b. 

83 14 

72% 
108    b. 
113    b. 
107    a. 

46    b. 

e4%i>. 

128  b. 
104  b. 
135    b. 

lOKlst). 

130  >8b' 


62% 
118  lab. 
126    b. 
tu8 
10838b. 

9113" 
IIOI3 

76iiib. 
11.')% 

98>sb. 

i'o'liab' 
115>ab. 


105  b. 
35  b. 
961a 

llO^ab. 

99    b. 

94 
llliaa. 

106  b. 
60 

11212b. 


116  b. 
1141a  1). 
109  n. 
102  %b. 

97%b. 

60    a. 

iVo'a. 


Imp.  A  Eiiulp.-6a,  1922. 
.Mo.  K.*Tex.— Con.,  Oa,  1920... 

Oone(d.,5s,  li)20 

Consol.,  78. 1904-5-6 

.Mobile  A  OUlo-N.iW,  fia,  1927  . . 

let,  E.x tension,  6»,  1927 

l«t  pref.  debcnturea.  78 

Mutual  Un.  Tele.— 8.  f.,  68,  1911 
.Nash.  Ch.  &  St.  L.— Ist,  7fl,  1913 
N.Y.  Central- Extend.,  .5b,  1893 

N.Y.C.  A  U.-lat,  op.,  7b,  1903 
Debenture.  .58, 1904 

N.Y.A  Ifar.-lst,  7s,  1900 

N.Y.Ohlo.ASt.L.- lst,6e,  1921.. 

'2d  mort.,  Os,  1923 

N.Y.CltyANo.— Gen.,68, 1910. 
NY.  Elevated— let.  78, 1906.... 
N.  Y.  Lack.  4  W.— lat,  6fl,  1921. 

Oonstruotlon,  5»,  1923 

N.  Y.  Ont.  A  W.— iBt.  68. 1914.. 
N.Y.Bue.AW.- Deb.,63,'97,op.ofl 

Ist  refunding,  5«,   1937 

Midland  of  N.  J.— Ist.  68. 1910 
N.  O.  Paclflo— lat,  Ga,  1920.  .. 
North. Pacltic—lst.ooun.. 6b,  '21 

Gen'l,  2d,  coup.,  1933 

JaineB  R.  Val.  -  lat,  Gs,  1936 
N.  Pao.Ter.Co.— iat,  Ga,  1933. 
Ohio  A  Miss.— Consol.,  78, 1898. 

2d,  oonaol.,78, 1911 

Springfield  Div.— 7s,  190.")  . 
Olio  Soutlieni— Ist,  Gb,  1921 

2d,lno.,6s,  1921 

Oregon  Inipr.  Co.— Ist,  6e,  1910 
Ore.  R.ANav.Co.— Ist,  68, 1909 

Consol.,  5»,  1925 

Oregon  A  Transoon.- 6s,  1922.. 
Peo.Dec.  A  Evans.- let.  6a,  '20, 

Evansv.  Div — Ist,  ds.  1920... 
Rich  A  All.— Ist,  78,1920,  tr.  rec 
Riehm.  A  Dau.— Cone.,  69, 1915 

Debenture,  6«,  1927 

Roch.  A  Pitts.— 1st,  68,  1921... 

Consol.,  68, 1922 

Rome  W.  A  Ogd.— let,  78, 1891 . 

Consol.,  extend.,  58,  1922 

8t  Jo.  AGd.Ial.— 1st,  Gs,  1925  . 

2d,  income,  Ss,  1925  

St.L.  Alt.AT.H— 1st,  78,  1894. 

2d,  M.,  pref.,  7s,  1894 

2d.,  M.,inc..  78.  1894 

Dividend  bds,  69, 1894 

St.  L.  Ark.  A  Tex.— Ist,  69. 1936 

2d, 6s,  1936 

St.  L.  A  Ir.  Mt.— Ist,  78, 1392. . . 

2d  mort.,  7s,  1897 

Gen.  Ry.  A  land  gr.,  58, 1931. 
St.  L.  &  San  Fr.-  6s.,  CI.  A,1906 

68,  Class  B,  1306 

Ga,  ClaesC,  1906 

Gen'l  mort.,  6e,  1931 

Gen'l  mort.,  Ss,  1931 

80.  Pac.,  Mo.— 1st,  68,  1888.. 
St.  Paul  M.  A  M.— let,  7a,  1909 

2d,  68, 1909 

let  cons,  68,  1933 

Do        reduced  to  4ias. 
Shenandoah  Val.-  Ist,  78. 1909 

Gen'l  mort.,  68,  1921 

So.  Carolina— 1st.  Gs,  1620 

2d,  68, 1931 

Inc.,  68.  1931 

So.  Pac.,  Cat.— 1st,  68, 1905-12.. 
So.  Pac,  Ari.— Ist,  6b,  100910.. 
So.  Pac,  N.  M.— Ist,  6s,  1011.  .. 
Tex.  A  Pac— Inc.  A  Id  gr,  78.  '15 

Rio  Grande  Div.— 6s,  1930... 

Gen.  mort.  Atenn.,  Gs,  1905.. 
Tol.  A.A.  &  N.  M.— 1st,  68, 1 924 
Tol.A.A.  A  Gr.Tr.— 1st,  6s,  1921 
Tol.  Peor.  A  West— lat,  7b,  '17  . 
Tol.  A  Ohio  Cent.-lat,  58,  1935 
Tol.St  L.&  Kan.  C— lst,6s,  1916 
Union  Pacitlc-lst,  6s,  1899... 

Land  gia.nt,  78,1837-9 

Sinkliigfuud,  8s,  1893 

Kan.  Pacilic— Ist,  68, 1895... 

lBt,6s,1896 

Denver  Div.— 68. 1899 

iBt  consol,  68,  1919 

Oregon  8h.  Line  -  iBt,  Gs,  '22. 
Virginia  .Mid.-lno..  Gs.  1927... 

Gen'l  luort.,  .18,  1936 81    a. 

Wall.  St.L.  A  Pac.  -  Gen.,  Ue,  '20    565a 

Chicago  Divison— 5b,  1910 lo3 

Wabash— Mortgage,  7h,  1909..    93ia 

Tol.  A  Wab.— let,  ext.,  7s,  '90  112    b, 

lat,  St.  L. Div..  7s,  1889 Ill 

2d,  extended,  7s,  1893 9513b. 

Con.,  conv.,  78, 1907 90  b 

Great  West.- 1st,  7a,  1888....  112% 
2d,  78,  1893 96%b, 

Bt.L.K.C.  AN.— R.eAr.,78,'95.  llOisb. 
West  Shore— Guar. ,  4b It  Ois 


117iab. 
113>al>. 
130    a. 

85%a. 

81 

70 

10719 
112    b 

"ir>"h. 

S5    ». 

103^  ■ 
134    b. 

107  h. 
128  b. 
10013b. 

99  b. 

6313 
I19'4a. 
126  b. 
106  b. 

108  b 

"ooiib. 


115% 
100  a, 
109  a 
lumb. 
115  b. 


105  b. 

36 

9514 
110i«b, 

99% 

91% 
109 
101  a. 

59 
112  b. 


98  b. 

44% 
109 
109  b. 

91  b. 
112iab 
112140. 


113% 
100  b. 
10238b. 

i'lS'b! 
118»sb. 

98 12a. 

97  b. 

36I9 

94  b. 

60  b. 

14iali. 

iliiab! 
108  b. 

51% 

b8 

62 

90 
102  a. 

73  b. 

94  b. 

94% 
117 
lul  b. 

112580. 

llOiab. 
Hliab. 

l6i"" 

99% 


11513b 
111413 

109 

101 
97% 
45    b. 

113  b 

1 108  lab. 
103 

30    b. 

97% 

4;-.  Hi 
108  %b. 
110 

90'4b. 
11013b. 

iio'i). 

114  a 
101  a. 
1021a 
HI  b. 
15  b. 
116    b. 

OSiaa. 
»2i2b. 
3iiai). 
9l%b. 

'V3  "b! 
1.  914b. 
Hlisb. 
10-1    b. 

47 13 

66    b. 

GO    b. 

8^i4b. 
101    b. 

71    b 

93isb. 

92    a 
II6I4 
101    b. 
11^ 

110  b. 

111  b. 
113 
100 14 

9919 


Bangt  imet  Jan,  \. 


I    HigHut. 

.    133     Oct. 

121    M«r 

.  ,133     Jan. 

'  00     Jan. 

.    102>a  Apr. 

89%  Apr. 

.    113>sJwi. 

lilt     Apr. 

108     l»cpt. 

Go's  Mar. 

.     89     Mar. 

.'131     Apr. 

10714  Apr 

.'137     M»y 

no»B  .Inne 

1331s  Ajpr. 

101i9.May 

99     May 

80     Apr. 

123     Jan. 

l'28is  Apr, 

110  Jan. 
HOBb  Feb, 

77     Apr. 

96i«  May 
llSiaMay 

8618  May 
II8I3  Apr. 
10713  Sfar. 

111  May 
10719  June 
123  Apr. 
119  Jan. 
1121a  Apr. 
IHI9  Apr. 

501a  May 
1027e  May 

112  May 
106  Jan. 
K1419  Apr. 

115l9jlUl« 

112     Feb. 


77 
115 
114 
120 
117 


Oct. 

July 

Aug. 

Sept. 

Nov. 

Oct. 


8i 

50  b. 
100 14 

h7i2b. 
111%!). 
HI    b. 

"84'"b' 
IHisb. 
94    b. 
llOis 
100 19 


109 19  Sept. 
1081a  S«i)t. 
113     Nov. 

99     Nov. 

95     Oct. 

95     Apr. 

75     Oct. 

49     Jan. 

89     Feb. 

82     Aug. 


Apr 

June 

Apr. 

Mar. 

-  - .     Apr. 

1121s  .May 

|104ie|Mar. 

H'8i9  Apr. 

75     Apr. 

116  June 
:112!%  juna 

108  Jan. 
48     June 

10238  Apr 
55 14  Jan. 

115     J;>n. 

114i9Mar. 
99     Jan. 

115i9Jan. 

117  Apr. 
II714  Apr. 
115  May 
IOII3  June 
1041s  Jan. 

118  Apr. 
121  Mar. 
12014  May 
101 13  May 

109  May 
55     May 

1071s  Jan. 

80     Jan. 

2819  Jan. 
115  July 
112     Apr. 

110  June 
66I9  Feb. 
78I9  May 
72     Apr. 

100  May 
109 13  June 
112     Feb. 

99%  Jan. 

97 5g  June 
119%  Mar. 
10313  May 
120     Feb. 

115  May 
'115  Mar, 
ill7i4Apr. 

109  Apr. 
107i9Jttn, 
99  Jan. 
I  90  Apr. 
1  6OI4  May 
10414  May 
97  May 
117i4May 

116  May 
108     May 

99  May 
11713  .May 
107  May 
II414  July 
>1043b  Jute 


NoTE-The  letter  "b"lndicate8  price  ftul.and"  a"  prioeofAMd;  all  other  prloes  and  tue  roago  are  from  aocoal  salea. 

STATE    BONDS. 


SECURITIES. 


I  Bid.  ,A8k. 


A  ^bama— <;laFB  A  3  to  5 1906 

Class  B,  5e 1906 

Class  C,  4fl 1906 

6a,  10-20 1900 

A •  kansas— fis,  funded. .  1899-1900 
7s,  Little  Rock  A  Fort  Smith,  Iss 
78,  Meuipliln  A  Little  Rock,  iss., 
78,  Arkansas  CcnUal  RK , 

Osoigia— 7a,  gold 1890 

L  ulsiana— 78,  conB 1914 

Stamped,  4b 

••lelilKun— 7r 1891) 


105«s 
lOG 
100 
103 

10 

18 


107 


105 
107 


104 

100 

92 

105 


24 
15 


b3 


SECURITIES. 


Mlsanuri— Ga due  1889  or  1890 

Asylum  or  University,  due  1892 
Funding 1S94-1895 

New  York— 6a,  loan 1892 

68,  loan 1893 

North  Carolina— 6e,  old JAJ 

Funding  act ....1000 

New  bonds,  J.  A  J.-..189'2-189K 

Chatham  RR 

Special  tax,  ClasB  1 

OmBolldated  4b 1910 

68 1919 


Bi<l. 


104 
109 
110 
115 

118 
35 
10 
15 
8 
10 
95 

119 


Ask. 


10 
12 
99^ 


BECUlirriEB. 


Rhode  Island— 68,  cou. .  1893- : 894 
South  Carolina— 6s,  nou-fuud.1888 

Brown  consolidated  6b 18i>3 

Tennei<8cc— 68,  old 1892-189S 

Compromise,  3-4-5-6S 1912 

New  aeltlement— 6b 1913 

68 1913 

38 1913 

Virginia- GB.old 

6s,  con«3lidnte<i  bonds 

6»,  tunBolldHt)?^, '2d  series 

tie,  defer!  ed,  truat  rec 


BliL 


116 

5% 
106 19 

69 

69 
100 


7II9 

48 

90 

60 

10>4 


Aek. 


62 
76 


721* 


ll>a 


668 


THE    CHRONICLE. 


fVoL.  XLV. 


BONDS-STOCK  EXCHANGE  qUOTATIONS  ON   FRIDAY  OF  INACTIVE   HAILROAO  BDNDS. 


8ECUKITIEB. 


Bid.     Ask. 


Railroad  Bonds. 

(Slock  Exchange  lYlcej.) 

Atch.  Top.  &  San.  Fe— 41*6  ...1920 

Blniing  hind,  68 1911 

Beecn  Creek-lst  gold,  48..... 1936 
Bait.  AOnio-lstes, ParkB..1919 

6b,  gold 1925 

KeriBtered 

Boet.  n.  Tun.  &  W.— Deb.  5b.. .1913 
SBroolilvnElev.-lst,  G.,  68. ..1924 

2d,  3-08 1915 

Bnrl.  Ce.  Rap.  &  No.— iBt,  58.1906 

Oonsol.  <fc  col.  tr,  58 1934 

Eeglswred 

Minn.  &  Bt.  L.— let  78,  gu  .1927 

lowaC.  &Wc8t.-l8t  7B....1909 

Ced.  Rap.  I.  F.  &  N.,  iBt  68.1920 

l8t5B -A— -iSSJ 

BnJT.  N.Y.&  Phil.— Cons.  68. ..1921 

Trust  certificates 

General  6s 1924 

Trust  certiflcatcs 

■Cen.rwa— Ea«t'nDlv.,l8t,68  1912 

Illinois  Division— 1st  6s 1912 

Cent.  KE.  &  BankinK  Co.,  Ga,— 

CoUateral  sold,  5s. 1937 

Ches.  &  O.— 6b,  gold,  ser.  A.  ..1908 
ekes.  O.  <fe  So.  West.-2d  6s...  1911 

•Cailcago  &  Alton— 1st,  78 1893 

Binklng  fund,  6s 1903 

Louis.  &  Mo.  Blver— Ist7s..l900 

2d78 1900 

Bt.  L.  Jacks.A  Chic— 1st,  78. 1894 

1st,  guar.  (564),  7b 1894 

2diuortg.  (360),  7s 1898 

2d,  guar.  (188),  7s 1898 

Miss.  E.  Bridge— Ist,  s.f.  68.1912 
-Chic.  Burling.  &  Quincy— 

Consolidated,  7s 1903 

6b,  sinking  lund 1901 

Iowa DiT.- Sink,  fund,  5s.  1919 

Binklng  fund,  48 1919 

Plain,  48 1921 

Kebraska  Exteni^lon  48 1^*27 

Chlo.  Burl.  &  N(,.-  Deb.  68. ...1896 
Chi.  K.  I8l.  &  Pac.— 68,  coup. .1917 

Eegietcred 

Ext.  &Col.,  58 1934 

Eegistired 

Dee  Moines  &  Fort  D.— l8t,48.1905 

let,2i«6 1905 

Extension,  48 

Keok.  &  Des  M.— 1  st,  5s 1923 

■Chicago  Milwaukee  <fc  St.  Paul— 

iBt,  88,  P.  D 1898 

2a,  7  3-108,  P.  D 1898 

iBt,  7s,  $g.,  R.  D 1902 

1st,  La  Crosse  Division,  7b. .1893 

Ist,  L&D.,78 1899 

l8t,  C.  &M.,  78 1903 

l8t,  7s,  I.  &  D.  Exc 1908 

1st,  S.  W.  Div.,  6s 1909 

Ist,  58,  La  C.  &  Dav 1919 

lBt,H.  &D.,78 1910 

1st,  H.  &D.,58 1910 

Chicago  &  Pacific  Dlv.,  6s. .1910 
Chic.  &  Mo.  Eiv.  Div.,  58.. .1926 

Mineral  Point  Div.,  5s 1910 

C.  &  L.  Sup.  Div.,  58 1921 

Fargo  &  South.,  68,  Assu  ...1924 

Inc.  conv.  sink,  fund  58 1916 

Dakota  &  Gt.  South.,  5s 1916 

*0  ilcago  &  Northwestern — 

Extension  bonds— 4s 1926 

Ext.  rogistered 

Eecauaba  <te  L.  S.— Ist,  68. ..1901 

DesM.  &  Minn.-lst,  7s 1907 

Iowa  Midi and-lst,  88 1900 

PeniuBula— l8t,conv.,78...  1898 
Chic.  &  Milwaukee-let,  7s. 1898 

Win.*  St.  P.-2d,  7s 1907 

Mil.  &Mad.— l8t,6s 1905 

Ott.  C.  F.  ii  St.  P.-lst,  5s. .1909 

Northern  111.— let,  5 1910 

CI.  Col.  Cin.  &  Indiauap.— 

iBt,  7p,  8.  fd 1899 

Consol.  78 1914 

Consul,  sink,  fd.,  78 1914 

Chic.  St.  Piiul  M.  &  O.— 

Chic.  S.  P.  &  Minn.-lst,  68.1918 

_No.  Wisconsin— let,  6a 1930 

Chic.  &  E.  lU.- 1st,  B.  f.,  cur. .1907 

Consol.,  1st,  68 1934 

Chlo.  &  W.  Ind.-lst,  s.f.,  68..  1919 

General  uiortgagi-,  6 1932 

Chic.  &  St.  LouKr-lst,  68 1915 

Cin. I.St. L.4  Chic— l8t,g.,4s.  1936 

Registered 

Cln.  Jack.  &Mac.—l8t,g.,58... 1936 

Col.  &  Oreeu.-l8t,  6s 1916 

2d,68 1026 

Col.  &  Cin.  Midland— let,  6s. .1914 
Del.  Ijick.  &  West-Couv.  78.1892 

Mortgage,  7s 1907 

B\ra.Bing.  &N.Y.-lst, 78.1906 

Morris*  Essex— let,  78 1914 

2d,  78..  1891 

Bonds,  78 1900 

7»  of  1871 ::.::::.i9S? 

let,  con.,  guar.,  78 1915 

OeL  &  Hud.  Caual— l8t,  78.  ..1891 

let,ext,,  7s 1891 

O^POD,  7e,  1894 

Eegletertd,  7s 1894 

Pa.  l.iiv.,  coup.,  7s, 1917 

RfgletcnMl 

Aibauy  &  Sueque.— Ist.'Vs.'.'isSS 

1st,  cone.,  guar.,  78 1906 

Regisleicd ' 

let,  c«u8.,  guar.,  68 ..'.'.'.'.'.  1906 

Keglsii  red 

Bens,  i  Sar.— let,  coup'iVs'.'iiJz'i 

Registered 

Oet  Miiik.  &  Mar.-  Ist.  68'.".'.'l92'i 


80 
123 
105>3 

■96% 


80»4 


105 


99 

75 


114 

123 

119»s 

117 

II314 

113 

114 

114 

105 

131'4 


92% 
95^2 


131=4 

131 

108 


86I2 


108 


1251a 
118 


116% 

118 

1251s 

125 

113 


120 

95 

119 


92I2 


*125 
120 

■118 
127 


106 

98 
106 

83 
108 

971!! 


1131s 


9713 


98 


125 
126" 


1311s 


96I3 
92% 
97 


1321s 
108% 


87H! 
60 


109 


120 

129 

117% 


L28 
126*8 


105 
I2212 

99 
120 

99 
1021s 


101 
931s 


105    1IO8I2 


117 
1161a 
'lieis 


117 
1121* 
111% 
111% 


95 


111% 
131% 
1Z9% 
139 
108% 
116 
122% 
I36I4 
108% 
■107 

11478 

Hi 
135 


103 14 


116 

117 


HO 


125 


113 


97 
104 


131 
131% 


110 

125' 

137 

110%' 

108    I 

115%' 

115%' 

138 


104 


117 


8ECUEITIE8. 


Det.  Bay  C.  &  Alp.  -  1st,  6. ...1913 

E.  Tenn.  Va.  &  Ga.— let,  78. ..1900 
Divisional  58 1930 

E.  <fcW.  of  Alabama— 
Ist,  cons,  gold,  6s 1926 

Elli.  C.  &  N.— S.f.,  deb.,  68.  ..1921 
let  mortg.,  68.  1920 

Erie— Ist,  extended,  7b 1897 

2d,  extended,  5e 1919 

3d,  extended,  4%6 1923 

4th,  extended.  5e 1920 

5th,  7e 1888 

let,  cons.,  fd.  coup.,  7b 1920 

Reorg.,  let  Uen,  6e 1908 

B.  N.  Y.  &  E.-l8t,  78 1916 

N.  Y.  L.  E.  &  W.— CoL  tr.,  681922 
Buff.  &  S.  W.— Mortg.  6b.  ...1908 

Evan.  &  T.  H.— 1st,  cons.,  68.1921 

Mt.  Vernon— let,  68 1923 

EvanB.  &  Indian.— iBt, cons... 1926 
Eureka  Springs  R'y,  Ist,  68,  g  1933 
Fl't  &  P.  Marq.— Mortg.,  68...  1920 
Grand  Eap.  &  Ind.— Gen.  58. .1924 

Registered 

Han.  &  St.  Jos.- Cons.,  6b 1911 

Hous.  E.  &  W.  Tex-let,  7s... 1898 
IlUnole  Central— let,  gold,  48.1951 

let,  gold,  3%e 1951 

Springf.  Dlv.-Coup.,..66,  .  1898 
Middle  Dlv.— Reg.,  58 1921 

C.  St.  L.  &  N.  0.-Ten.l.,7B.1897 

let,  couBol.,  7e 1897 

2d,  6s 1907 

Gold,  58,  coupon 1951 

Registered 

Dub.  &  S.  C— 2d  Dlv.,  7e  .  ..1894 
Ced.  FaUe  &  Minn.-lst,  78.1907 

Indian  ap.  D.  &  Spr.— 
Ist,  7s,  ex.  fund,  coupon 1906 

Lake  Erie  &  W'n-lst,  g.,  58..193 

Lake  Shore  &  Mich.  So.— 

Cleve.  P.  &  A.— 7e 1892 

Buff.  &  Er.— New  bonds,  7s. 1898 
Kal.  &  W.  Pigeon— let,  7b.  . .  1890 

Det.  M.  &T.— Ist.  7b 1906 

Lake  Shore— Dlv.  bonds,  78. 1899 

Coneol.,  reg.,  iBt,  78 1900 

Consol.,  reg.,  2d,  78 1903 

Mahon'g.  CoalEE.— lei,  58.1934 

Long  Island  RR.— 
N.  Y.  &  M.  Beach— let,  7b..  1897 
N.  Y.  B.  &M.B.-l8t,g., 58.1935 

Louisville  &  Nashville- 

Ocillan  Branch -7s 1907 

Pensacola  Div.— 68 1920 

St.  Louie  Div.-lst,  6e 1921 

2d,  3s 1980 

Naahv.  &  Decatur— let,  78..  1900 

S.  &  N.  Ala.— S.  f.,  6s 1910 

LouiBV.  C.  &  L.— 6e 1931 

5  p.  c  50  year  gold  bda 1937 

Pens.  &  At.— let,  6s,  gold..  1921 

Lon.  N.  O.  &Tex.— lst,48....  1934 
2dmort.,  58 1934 

Mexican  Central— Ist,  78 1911 

Ex  coupons  6,  7,  8 

Mich.  Cent.— Ist,  con.,  58 1902 

68 1009 

Coupon,  58 1931 

Regletered,  5s 1931 

Jack.  Lan.  &  Sag.— Gs 1891 

Milwauk.  &  North.— 1st,  68... 1910 
Extension,  6s 1913 

Milw.  Lake  S.  &  West.- 

Conv.  deb.,  5s 1907 

AehlandDlv.— 1st,  68 1925 

Minn.&St.L.— I'a  Ex.— l8t,7s  1909 

2d  mortg.,  7e 1891 

Southwest  Ext.— 1st,  78 1910 

Pacific  Ext.— let,  6s 1921 

Minn.  &  Pac— let  mortg.  5s.  .1936 

Minn.  <fc  N.  W.— let,  58,  gold.. 1934 

Minn.  S.Ste.M.&Ati.— lst,58..1926 

Mo.  K.  &  T.— Cous.,2d,  inc.. ..1911 
H.  &  Cent.  Mo.— 1st,  7s 1890 

Mobile  &  Ohio— Col.  tr.,  68  ...1892 
St.  L.  &  Calro-48,  guar  ....1931 

Morgan's  La.  &  T.-lst,  6s 1920 

1st,  7e 1918 

Nash.  Chat.  &  St.  L.— 2d,  68..  1901 

N.  Y.  Ceutral-68 1887 

N.J.  June- Guar,  let,  4B 1986 

Regletered  certi tieates 

N.  Y.  P.  &  O.— Prior  lieu,  68  .  1895 

N.  Y.  &NewEng.— Ist,  78....1905 
1st,  6e 1905 

N.  Y.  Chic.  &  St.  Loui8-4s. ...  1 937 
Registered 

N.Y.  Susq.&West.- 2d,  4%8...1937 

N.  Y.  N.  H.  &  H.— Ist,  reg.  48.1903 

N.  Y.Tex.  &Mex.-lst,  48  ...1912 

Northern  Pacific-Dividend  scrip. . 

Dividend  extended 

Spok.  &  Pal.-lst,  s.  fd.,  68.1936 
St.  Paul  &  N.  P.— Gen.,  6s..  1923 

Eegietered 

Helena  &I{edM'n—lst,g.,68.1937 
Dul.  <k  Manitoba- let,  g.  6e.l936 
Hel.  B.Val.  <k  Butte,  l8t,  Cs.l937 
Drummond  &  P'hg  — Isi ,  Ss  lii37 

N.  O.  <kNo.  E.-Pr.l. 

New  Or.  &  Gulf -1st, 

Norf.  &  W.— Gen.,  6s 
New  River— 1st,  68 

Imp.  &  Ext.,  6e 

A(^)u«tmentM.,  7e. 

Ogd.  &  Lake  Ch.— 1st,  68 


,  6a 


.1915 
....1926 
....1931 
....1932 
....1934 
.  ..1924 
1920 


Ohio  &  Miss.- Cone.,  s.  f.,  78. .1898 

GcneralSa 193^ 

Ohio  Cent.— Ist  T.-r.  Tr.,  Oe. ..  1920 

Mlu.  Div.— Ist,  6s 1921 

Ohio  River  Ra.-l8t,  Ss  ....1936 
Omaha  <&  St.  L.  E'y.— Ist,  48.1937 
Oret on  *  Cal.- 1  st.  6a  . .  1 921 


Bid. 

108 
117 
105 


119 
111 
105 


loss's 
130 
102 
136 
103 
'  90 
117 
101 
103% 


118 
99 


'117% 

62 
105 

94 


•HI 
114 
114 

*120 

•117 


102% 

109 

118=4 

105 
-120% 

118% 
•124% 

123% 

101 


Ask. 


110 

122 


117 


130 
107 


104% 


123 


119 
101 


109 

95 

116% 


117 

117 

115 

95 

103 
103 


121 


105 
103 
108 
55 
118 
■103 


100 
94 


105 

ioi" 


104% 

109 

106% 


98 


102 
i'06% 


106 

102% 

103 


8658 


-100 


103 

103% 

101% 


121 
124" 


110 
106 


102 


105% 

112 

lOS 

102 
U5 
109 
100 


102 
102 


106 


107% 
103 


86% 


9 
110 


100 
101% 


99 
111 


97 
1U2 


87% 


105 
114 


104 

lis' 


7s% 


SECURITIES. 


No  prlo  ■■  Fndaj ;  ihesj  are  lat«st  quotaUoaa  made  ..  is  w  ,ei. 


Panama— Sink,  fd.,  sub.,  68. ..1910 
Peoria  Dec.  &  Ev.— 2d,  58....1927 
Peoria  &  Pek  U'n— Ist,  68. ...1921 

2dM..4%8 1921 

Pacific  RR.- Central  Paciflo— 

Gold  bonds,  6s 1895 

Gold  bonds,  68 1896 

Gold  bonds,  6s 1897 

Cal.  &  Oregon— Ist,  6s. ...1888 
Cal.  &  Oregon— Ser.  B.,  6  1892 

Moit.  bond.  6s 1936 

West.  Pacific— Bonds,  6s 1899 

No.  Railway  (Cal.)— 1st,  6s.  1907 

Union  Pac —1st,  68 1896 

1st,  6s 1897 

lat.  Be 1898 

Col.  Truet,  68 1908 

Col.  Trust,  5b 1907 

C.  Br.  U.  P.— F.  c.,78 1895 

Atch.  Col.  &  Pac— 1st,  68.1905 
Atoh.  J.  Co.  &  W.— let,  68.1905 

Ut.  80.— Gen.,  7e 1909 

Exten.,  let,  7s 1909 

Missouri  Pacific — 
Verd's  V.  Ind.  &  W.,  let,  5e.in26 
Ler.  &C'y  Val.A.  L.,l8t,5s.l926 
St.  Louis  &  San  Francisco- 
let,  6e,  Pierce  C.  &  0 1919 

Equipment,  78 1895 

Kan.  City  &  S.— let,  68,  g.l916 
Ft.  8.  &V.B.  Bg.— Ist,  68-1910 
St.  L.  K.&So.Wn.-lBt,  68.1916 

Tex.  &  Pac— iBt,  68 1905 

1st,  6s,  ox  couiwn 

Consol.,  6s,  truet  receipts.  1905 
Pennsylvania  RR.— 
Pa.  Co.'s  guar.  4%s,  Ist  op.  .1921 

Pa.  Co.'s  4%s,  reg 1921 

Pitts.  C.&St.L.— lst,cp.,78. 1900 

2d,  78 1913 

Pitte.  Ft.  W.  &  C— let,  78...  1912 

2d,  78 1912 

3d,  7e 1912 

Clev.  &  P. -Cons.,  s.  fd.,  78.1  MOO 

4th,  sink,  fd.,  6s 1892 

St.  L.  V.  &  T.H. -1st,  g.,7B.1897 

2d,  7e 1898 

2d,  guar.,  78 1898 

Pine  Creek  RaQway— 68  of  1932 
Pitts.  Cleve.  &T0I.— Iet.6s...l922 

iPltts.  Junction- 1st,  6s 1922 

Pitts.  McK.  &  Y.— let,  68 1932 

Rich.  &Danv.— Deb.  ex  ep,6s.l927 

Consol.  mort.,  gold,  5s 1937 

Atl.  &Char.— l8t,  pr.,7s....l897 

Incomes 1900 

Rich.  &  W.  Pt.  Ter'l.  Trust  68.  .1897 
San  Aut.<&  Arans.  — l8t,68,'85-1916 

Ist,  6s,  1886 1926 

Scioto  Val.— let,  cone.,  78 1910 

Coupone  off 

St.  Lotus  &  Iron  Mountain^ 
Arkansas  Branch— Ist,  7s..  1895 

Cairo  &  Folton- Ist,  78 1891 

Cairo  Ark.  &T.— Ist,  7s. ...1897 
St.  L.  Alton  &  Ter.  Haute— 
Bellev.  &  80.  111.— l8t,  8s.  ..1896 

Bellev.  &  Car.— let,  68 1923 

St.  Paul  Minn.  &  Man.— 

Dakota  Exten.— Ge 1910 

Min'e  Un.— 1st,  68 1922 

St.  Paul  &  Duluth— 1st,  58. ...1931 
Sodus  Bay  &  80.— 1st,  5s,  g...l924 

Tex.  Central— l8t,  s.  f.,  78 1909 

Istmortg.  78     1911 

Tex.  &  N.  O.— let,  78 1905 

Sabine  Divieion,  1st,  68 1912 

Vallev  R  y  Co.  of  O.-Cou.  68.1921 
Wab.8t.L.&  Pac-  Hav.  Dlv.-68.'10 

Indiaua)iulis  Div.— 68 1921 

Detroit  Dlv.— 68 1921 

Cairo  Div.-5s 1931 

Tol.  &  Wab.-Equip.  bd8.,7el8S3 

Qiun.  ifc  Tol.— let,  7e 1890 

Han.  &  Naples— let,  78 190J 

111.  &  So. Iowa— 1st, ex. 6s.  1912 
Bt.  L.  K.  C.  &N.- 

CliiriiidiiBr.-6s 1919 

St.Cliarles  Br'ge— lst,6e.  1908 

No.  Missouri- let,  7e 18;»5 

Wab.  Si.  L.  &  Pac— Iowa  Dlv.,  Cs. 
West.  Union  Tel.— Coup.  78..  .1900 

Registered 

N.  W.  Telegraph— 7a 1904 

Wheeling  Ae  L.  E.,  1st  M.  6s.  .1926 
Manhat.  Beach  Imp.  Co.  -7a.  1909 
Tenn.  C.  I.iR'y.— Consol., 6a. 1901 

South  Pitts.-lst,  6a 1902 

Blr.  Div.— Ist  con.  6a 1917 

Col.  &  Hock.  Coal  &  L— 6s,  g..l917 

Income  Bonds. 

(Interest  payable  il  earned.) 

Atl.  &Pac-Cen.  Div 1922 

jCeut.  Iowa— Coup,  debtoertrs.. 

Eliz.  City  &  Nor.-2d  inc 1970 

Ind'ap.  Dec  &  Spr.- 2d  Ine . .  1906 

Trust  receipts 

Leh.  &  WllkesD.  Coal 1888 

Milw.  Lake  Sh.  ite  W.— Income 

Mobile  &  Ohio— 2(1  pref.  deben 

3d  pre!',  debentures 

4th  pref.  debentures 

N.Y.  L.  E.  &  West.- Inc.,  68. .1977 
Ohio  Cent.-Mln.  Dlv. -Inc.  78 1921 
Ogilens.  &  L.  Cham. -Income.  1920 
Shenandoah  Valley— Inc.  08..1923 

Free  1,1st. 
Cumberland  &  Peiin.— Ist,  Gs.1891 

2d,  68  1888 

Erie  <fe  Pitts.R'wav— Cons. 78. 1898 
lialv'u.H.itH.  of 'S2,  let. 68..  1913 
N.  J.  Southern- Int.  guar., 68  189.1 

Boih.  APulKb.- 1   come li>21 

UVa'i-.  11  Unlni  'It  —■.'•I.  7" lloO 


Bid. 


73 

110 

70 

115% 
115% 
115% 
101% 
102% 
102% 
II214 
117% 
II514 
115% 
116% 
105% 
'  95 
101% 
103 14 


94 
90% 


109 


100 
97 

105 
105 

117 


I4II4 

13S% 

132 

127 

IO714 


105 


107% 


IU714 


106 


100 


IOj 
113% 


117 
■9s' 


25 


74 


119 


117 

102% 
'91% 


95% 


105 
108% 


138% 


109 
120 


90 


117 

87% 

88% 

92 

92 

50 

111 
106 
110 

112% 

:::;;; 

120 
111% 

116 
110 

117 

80 

112 

117 

9a% 

•---•« 

108% 


116 

119  "14 

118% 


101 
90 


100 

84 


25 


38 


23 
15 14 
12 
50 


100 
28 


67 


77 
99 
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New  York  City  Banks.— The  foUowing  statement showtthe 
oondition  of  the  Associated  Bank*  of  New  York  City  for  the 
week  ebdiug  November  li,  1887: 


Ainto. 


Hew  York 

MkahatUnCo.... 

BferrhaiiU' 

UeohaiUoii* 

AmeiicA 

Phenlx 

City 

T^a(14^snlen*a 

Fulton 

ChenilcAl 

MeroIiantA*  Kxch. 
<J*llatlii  Natloual. 
Butclirra'  A  Drov, 
Mwluiiiics'  <&  Trft. 

<iltw«n\vlcil 

LeattitT  Uanarrs. 
6eTt^llth  Wftitl.. 
■etat«of  N.  Y... 
Amerir'n  Kxch'ge. 

Couimei-c© 

Broa^lway 

Men-autile 

P«cllVc 

Kepablfc) 

Chatham 

Peoples* 

North  AmerlcA 

Hauuver. 

JrviiiK 

CJtlzeus' , 

Mai^sau ......  ..... 

Markt^t 

m.  ^■i(■h"la« , 

Bhoe  A  Leather. .. 
Ooni  Kxchaiigo... 

CoDtijieutal 

Orieutiil 

Importers'  A  Tnd. 

Park 

Kortli  River  ... 

East  Uiver _.. 

Fourth  National .. 
Ceutral  National., 
t^cuinl  Natio.ial .. 

Uluth  National 

First  National 

(Tblrd  NaUonal 

N.Y.Nat.  Kxch... 

Bowery 

N.  Y.  (Jounly 

Germau-Anierlc'n . 

<7hase  National 

Fifth  Avenue 

German  Exchange. 

Germauia 

United  states 

Iilncoln 

Garlield... 

PUth  National 

B'k  of  the  Metrop. 

West.slile 

Seaboard  

eixth  National.... 
Weatem  National. 


Aventt  Atunmt  of- 


Loaiu  and 
DitcounU* 


SpteU. 


10,640.000 
9.090.000 
7,182.900 
k.Ul-8,000, 

ii,;<3o,ioo; 

3.131.000 
9.780,60U 
2.784,800 
l.'i73.»00l 

18.777.100i 
.1.1 11.200 
6.274.700 
1.796,900 
1,888,000 
1,071,100 
3.343.900 
1.170.800 
S.641t,H00 

16.930.000 

l6,74li,6O0 
6.008,100 
7.368,200 
a.426.800 
7.919.800 
4.486.600 
1.811,200 
2,748.100 

10.627.300 
2,716.('00 
2,677.5(10 
a.231.0./0 
3.197.6i)0 
1.975.000 
2,984,000 
6..Sitl.lOO 
4,608.200 
1.903.00O 

18,672.100 

17,689.000 
2,038.800 
1.053,900 

16.30U.000 
7.710.000 
3.452.000 
5,110,400 

20.24U.90U 
4,^6.l.l<00 
1.317.600 
2.367. SOO 
2.186.700 
2,616.600 
6.971.600 
3,496,300 
2.224,700 
2,618.900 
3.260.900 
2.643.200 
l.b93.70O 
1.425,700 
8.479,000 
1,742,600 
2,038.500 
1.868.700 
7,0!il,600 


Leoal 
eniura. 


leni 


t 

2.030.000 

2,190.000 

1.042.500 

1.018.000 

2.267.700 

637.000 

4.998.000 

367,100 

337.200 

7.212.600 

658.200 

949.900 

381,bO0 

101.000 

169.600 

373.200 

31)2.700 

676,600 

1.814,000 

2.928,000 

1,393,600 

1,286,100 

682.800 

1.785,400 

678.600 

415.600 

423.200 

3.047.800 

667.8U0 

693.000 

227,700 

818,40U 

372,000 

771,000 

645.80(1 

726.200 

296,600 

4.203,200 

6,000,600 

lOi.luo 

156.600 

3.866.300 

1.2H8.000 

684.000 

981.400 

3,»06.5('0 

999.100 

130,700 

477,200 

427.400 

405,600 

1,431.700 

769.500 

188.600 

176.400 

1,147.100 

729,200 

399,300 

288,300 

767,600 

260  600 

338,300 

431,000 

610,000 


890.000 
271,000 
651.80 
695.000 
443.100 
114.000 
376.00U 
199.800 
69.U00 
445.700 
298.500 
410.800 
96.800 
347.000 
135,400 
275,600 
62.300 
2U6.400 
948  000 

1,012.70. 
261.800 
467.500 
234, too 
436.600 
318.200 
115.700 
276.600 
695.600 
183,100 
218,000 
377,900 
U8,0OO 
70.800 
281,000 
260,000 
681.200 
296.300 

1,':05.700 
622.200 
14.1.900 
110.000 

1,072,40.1 
999,000 
371,000 
282,500 

1,066.400 
243.700 
135.400 
289.800 
261.400 
69,600 
301.800 
128,500 
560.000 
289.400 
41.500 
124.700 
193.900 
16i,300 
565.600 
310,600 
162,40(J 
73.000 
778,700 


IfttDtpotiU 

other 
(kan  U.S. 


$ 

10,210,000 

10,246.000 
6,668,700 
6,536,000 

10.668.400 
3.012.000 

12.538,800 
2,191,200 
1,324,700 

20.899.600 
8.967,200 
4,846,300 
1,765.300 
2.2>J3.000 
1.111,000 
2,639,60() 
1,191,800 
2.899.600 

12.794.000 

10,709,700 
6,906,700 
6,999,600 
3,100.400 
8.180,900, 
4.506.700; 
2.690,900, 
3.314,500 

11.947,300, 
2.791,0001 
3,25S,700, 
3,(,03,600 
3,128,800 
1.962,000 
3,363,000 
6,096,100 
6.296,200 
1.980.100| 

20,474.200, 

21.402.300 
2.000.300 
1,010.700 

17.336.000 
8.168.000 
4.189.000 
6.131.800 

17.785.800 

4,iioa.ioo 

1.062.200 
2.547.400 
2.725.300 
2.235.600 
8.281.600 
3,504.900 
3.038,900 
2.79  (.800 
3.472,000 
S.148.8O0 
2.179.300 
1,556.300 
4.217.700 
2.007.400 
2.276.100 
2.075.400 
6,197,700 


Circula- 
tion. 


46,000 


ses,ooo 
eoiobo 


89,600 
626,000 
362.400 

"'A6o6 

632.100 

43,400 


993,600 

46,000 

899,600 

'42,206 
43.000 


46,000 
40,700 
46,000 

437i60d 

iiY.b'id 
451606 

982,9o6 
38,500 

si'.obo 

180,000 

45.000 

40,000 

45.0(10 

447.20(1 

260,966 
226,000 
180,000 


46,000 

44,300 

46,000 

129,400 


42,600 

180.000 

27,300 


_Total 351,937,300  74.801,701    i2,852.900  356,268.800     8,036.300 

BoBton  Banks. — Following  are  the  totals  of  the  Boston  baaks 


1887. 1     I,oan8. 


o«t.2a 

No.    6 
"   12 


• 
13J,-.63,500 

138,815.600 
138.817,600 


Specie.    jL.T'uderB.!  Bepoaits.' 


*  $  $ 

8.812,600  3,093,600  104,7^7.400 
8,732,100  2,938.000  106,443,200 
8,987, 500l   3,384.400  104,128,600 


Clroala'n, 


t 
8,411,500 
8,408,800 
8,282,100 


Agg.Cl'ngl! 


83.700.976 
99,928.692 
92.146.091 


Fhiladelpliia  Banks. — The  totals  have  been  as  follows: 


1887. 

Loans. 

Lawful  Mou'y 

S 
23.662.700 
23.674.200 
23.3S,j.0JO 

Deposits.* 

Clroala'n 

Agg.Cl'ngs 

Oct.    29 

Nov.     6 

"       12 

87,064.300 
86.996,800 
!i7, 165,900 

* 
86,087.900 
86.!;69.300 
i-5.355,700 

2.311.250 
•1315  750 
2.3,18  .'30 

S 
68.729.072 
69.('57.36f 
60.314.36 
8 

■Inoladlnc  theicedi  "due  toO'her  ii>*ttK*.' 

Qnotations  in  Busioa,  fnUadelpnia  ana  Baltltti<ir«. 

Following  are  quotitions  of  active  stocks  and  bonds.  A 
complete  Ust  is  given  in  the  Chronicle  the  first  Saturday 
of  each  month. 


SECUniTIES. 


BItMTUN.  I 

HAILKOAD  STOCKS.t 

At^aiHuu  dt  ropoKa .. 

Boston  <&  Lowell 

Boston  &  Maine 

Boston  3;:  Providence 

Co^ilornia  Southern 

Central  of  Massachusetts 

Preferred 

Chic.  iiurl.<&  North'n 

Cleveland  <b  Cantou 

Prelerrod 

Eastern 

Pri;rerr(Ml 

Pitch  burg,  pref 

FUut  &  Pere  Marquette. 

Preferred 

Kan.  City  Ft.  8.  4  Gulf.. 

Preferred 

K.  c.  Moiuph.  *  Birm    ..  . 
Kan.  C  c^pnngf.  A  Mem.j 

Mexican  Central 

N.  Y.  A  N.  Kng.,  p.*ef 

Northern 

Old  Colony. 

Wis(x)nsia  CeLtral 

Preferre<l 

liO.VUS. 
Atoh,  &    ropexa— lst,7B., 

CollTrus',  58 '     81 

Plain,  6b    { 

MortgaKB,  58 1     86 

Trust,  OS I  

Xaat'rn,  Mass.— 6s,  ne-w..'  121 


I    94>9 

iieo 


119'4 


106 -s 

12i<i' 


SECURITIES. 


£.  C  Fort  Scott  A  n.— 7e 
K.C.  Memph.  &  liiriu— 58 
K  City  nv  a  «  Mom. —6s 
i^.C.  Cimt.  A  SpriuKf.— 5s 

UCtle  K.  A  FU  8.— 7» 

Coiisv.Ev.ASt.L.- Ist,  6s 

2dmort.,  2-6s 

Mar.  H. «  Out.— 1808,  6b, 

1926,6s 

Mdzloan  Central — is ..... 

lii<3ome 

N  V.  *  N.  Knif.  -1st,  7».. 

Ist  Miort.,  Ca 

2d  inurt..  6s 

Southern  Kansas— 68 

Texas  Division — 5a 

Incomes I 

Wiscon.  Cent.  -Ist  aer.Ss 

2d  series.  Inc.,  7s 


J  93 

.'no's 


107 


8 


63 
19  U 

104  >* 
98>i 
80 
80 


102 
66 

"86" 

21  "a 
122 

ibs" 


P1III.,ADKL.PHIA. 

UilLROAD   STOCKS.! 
Biff.  N.Y.  A.  Phll.,as8.pcL 

Preferred.... 

Lih'.gh  Valley 

L.ttie  SchiiylkUl 

Northern  Ceutral 

Peunsylvuuia ....... 

PnlU.  <st  Heading 

West  Jersey 

KAILKOAD  BONDU. 
A  legh.  Vai.-7  3-lOa,  '«6    - 

7»,  E.  ext.,  1910 1  110 

Inc.  7s,  end.,  coup.,  '94.  *  '20 


«7 


10 's 

66"  |i 
68  \. 
84'a 
65  !. 
35>> 
63>s 

118    ! 


11 


35  », 
60 


31 


*  Sx- iividend.    t  Per  share.    {  Laa.prioe  thlaweek. 


BEOORITIKS. 


Bait,  ft  O.K.  Hld»-0*rU. 
Col.  AC.  Il.-l«t,es.l814  } 
I.eb.  V.-l  st.es.C.  A  R.,'eH, 

S<I,7«,  reg.,1910 

Oons.  6s.  C.A  R.,ie28.. 
Psniia.— aeu. ,  6s,op^l810 
Oon*.,  8s,  oonp.,  IBOS... 
Oons..Ss,  re(.,  1919....  < 

i<M,  Trust  Loan I 

Perklomeii— I  st.Os.cp.'S'T 
Phil.  AR.-l«t.6s,18in..' 
Sd,  7s,  coup. A  reg.,lH93 
Cons., 78,  coup.,  1911  ..I 
Oons.,e8,  g.,I.It.C.1911 
Imp.,  6s,  g. ,  coup. ,  1 807 
Osn.,  Sa,  g.,  oonp.,  1908, 

Oen.,  7s,  coup.,  1908 ' 

Inoome,  7s,  coup.,  1896 


BUU 

ioo 

r2o'>* 

130  V 
181* 


Ask. 


86 


ll>>s 


100 
12S 

110", 

128l« 

116      

103     I 

108>,;i09'4 

108<ill2     I 

82%    S2S 


8K0CRITIKH. 

Phils. A  Heai'g  (Cont'd) - 
OOBS.  fts,  lsta«r.,o.,19n 
Oons.  5s,  3d  s«r.,e.,198S 
OetMDtnreooap.,  189S. 
Deferred  Incomes,  op... 

BALTIinORK. 

RAILROAD  STOCKa.t 
Baltimore  A  Oblo 

1st  pref 

3d  pref 

RAILROAD  BONDB. 
Baltimore  A  Ohio— 48... 
Uln.  Wash.  A  Balt.-l8ta. 

3ds,  5a 

8d8,  8.|s  

lat  Inc.,  5s,  1981.... 


74^ 

"ii 


116 
1!»0 
110 


75V 

75 

35 


lis 

ia" 


100 

UH<1  99^ 
76'il  77% 
40       43 

19    I...... 


•  Kx.aiTldend.    t  Per  share,    i  Last  price  this  week. 

M«w  York  Local  Secarlties. 

Bank  8tMk  liUu 


Amerloa.. 
Am.  Exoh. 
Broadway 
6atoh8'A  Dr 
Jentral 
Ohase.. 

Chatham 

Ohemlcal 

Jitlzena' 

Olty 

Oommeroe  .. 
Dontiuental. 
Uorn  Kxch... 
Cast  River., 
nth  Ward., 
fifth  Ave... 

Pirat 

Fjarth 

Folton 


Bid. 

Ask. 

174 

178 

138  >« 

142 

260 

161 

129 

184 

205 

215 

.. 

280O 

3600 

137 

300 

106 

120 

124 

190 

200 

130 

160 

760 

1600 

146 

1S7 

...... 

BANKS. 


Osllatln..  .. 

GtrOeld 

Garm'nAm.. 
Germanla. .. 
Oreenwioh .. 

-lanover 

[(n.ATradV 

Irrlng  

Leather  Ufa' 
Manhattan.. 

Market 

iCeohanloa* . 
it'oha'ATra' 
iCeroantile.. 
(Ceronanta ' . 
it'roh'ta'Bx. 
<etropoUt'n 

Hassan 

■Jew  York  .. 


Bid.  I  A«k. 


200 

lot 

113 

300 

116>s 

176 

325 

143 

190 

159 


160 
146 
147 
til's 
116 
16 
145 
208 


850 


176 
164 


155 

144 
132 
20 


BANKS.     I  Bid.     Alk 


».Y.  Count? 

».Y.  NaUBi! 

■Jlnth.... 

H,  America. 

<orth  Rlv'r. 

Irlental 

PMlflo 

Park 

Paople's.  ... 
Puenlx 

lepubllo  . .. 
8t.Nlohalas. 
7th  Ward. .. 

Sjoond 

SaoeALeath 

StateotN.Y 

Third , 

fradesmen's 

Tnlted  at'es 


200 


130 
120 
ISO 
185 
165 
160 
176 
116 
139 


116 
280 
US 


104      10 J 
310 


138 


168 


141 
138 


150 
120 


Insarance  8t«ek  List. 

[Qnotatlona  by  B.  8.  Bailey,  6>s  Pine  St.] 


OOMPAN'H    Bid.  I  Ask.;  COMPAN'S.)  Bid.     Ask.  fCOMPAN'S.I  Bid.     Ask 


American... 
Amer.  Kxch. 

Bcwery 

Broadway... 
Brooklyn  ... 
Cltlaens'.... 

City 

Clinton 

Commercial. 
Continental. 

Bagle 

Kmplre  City 
Sxtjhange... 

Farragut 

Firemen's' "- 
German-Am. 
Germanla... 
Globe 


160 

76 

160 

165 

110 

112 

117 

96 

35 

210 

240 

90 

95 

110 

90 

300 

145 

116 


105 
90 
185 
185 
125 
120 
126 
101 
40 
330 
260 
ICO 

no 

120 
100 
320 
168 
125 


Greenwich.. 
Guardian  ... 
I  Hamilton  .. 
Hanover... 

Home 

Howard 

Jefferson... 
Kings  Co... 
Knlckerb'k  r 
Long  Island;  90 
Lafayette...;  75 
Manuf'c.AB  116 
Mechanics*  *  65 
Mercantile..!  66 
Merchants'.    70 

Montauk '  70 

Nassau 140 


190 
60 
112 
115 
134 
66 

no 

190 
85 


220 
70 
130 
125 
138 
66 
I'iO 
210 
91 
100 
85 
125 
80 
70 
95 
80 
145 


National.... 
N.  Y.  Bquit. 
N.  Y.  Fire  . 

Niagara 

North  River 
Paolflo... 

Park 

Pet'r  Cooper 

People's 

Phenlx  

Rntger's 

Standard 

Sterling 

Stuyvesant . 
United  St'es 
Westchester 
Wllllamsb'g. 


90 

105 

160 

160 

80 

95 

160 

185 

90 

91* 

160 

im> 

70 

HO 

160 

170 

90 

100 

93 

l(K> 

130 

187 

103 

110 

70 

8(> 

110 

135 

140 

160 

135 

160 

360 

280 

Ubm  and   CItf    Haliroad   Htooka   and    Bonds. 
[ttas  Qnotations  hy  GEO.  H.  Pbentibs  A  Co.,  Brokers,  48  Wall  Street.] 


G&S  COMPANIES. 


I  Bid. 


Brooklyn  Gas-Light 

Oltlsens'  Gas- Light 

Bonds,  5s 

OonsoUdated  Gas 

Jersey  City  A  Hoboken... 

Metropolitan- Bonds 

MatualCN.  Y.) 

Bonds,  6s 

N(W8an(Bklyn.) 

Scrip 


101 

50 
100 

76  "a 
160 
114 

90 
100 

96 

96 


103 

65 

103 

77 


93 
102 
97 
93 


GAS  COMPANIES.      (Bid. 


P-wpie'alBkiyn.) 

Williamaburg 

Bonds,  6s 

Metropolitan  (Bklyn.).... 

(Cunicipal- Bonds,  7a 

Falton  Mumclpal 

Bonds,  6s 

Egnltable 

Bonda,  6a 


60 
110 
106 

76 
105 
129 
105 
116 
110 


63 

iii" 

80 
110 
131 
109 
120 
118 


[City  RR.  Quotations  by  H.  L.  Obant,  Broker,  145  Broadway.] 


■rckerst.*.  Kuit.K.— tstk. 

26 

28 

D.  D.  E.  B.  A  B.—  lonp,  68  104 

107 

lat  mort.,78, 1900 

112 

114 

Eighth  Av.— stock 

155 

160 

•r'dway  &7th  Av.-st'k.. 
lat  mort..5s,  1904 

scrip,  6s,  1914      

108 

110 

102 

104 

421 A  Gr'nd  St.  P'ry— Stk 

200 

310 

3d  mort.,  58, 1914 

103 

103  •« 

Ist  mort.,  78,  893 

112 

117 

B'way  Surface  lids... 19 14 

90 

i2d8t.  Mauh.  A  St.  N.Ave 

36 

41 

Bonds  guar.,  5a.  1906  ... 

90 
123 

1st  mort.,  6s,  1910 

3d  mort.,  income,  6s 

108 
66 

109% 

Erooklyn  City — stock 

118 

60 

lat  mort.,  5s.  1902 

108 

110 

<ou8t.W.8t.AP.K"v-8tk. 

165 

...... 

tklyn.  Crosstowp— stock. 

150 

160 

let  mort.,  78,  1894 

110 

113 

102 

106 

■flnth  Ave 

107 

111 

Bnahw'k  Av.(Bklu)— Sfk 

160 

165 

Sjcond  Av.— stock.... 

120 

135 

Ointral  CroRalown— stk.. 

160 

160 

1st  mort.,  5<,  1910 

105 

107 

lat  mort..  Cs.  1922 

116 

120 

Oonsol.,  7s,  1888 

100 

Oont.  Pk.  N.&  E.  Rlv.-8tk 

81 

SI  cth  Av.— stock    .  ... 

170 

180 

Consol.,  78, 1902 

120 

121 

l4t  mon., 78, 1890 

110 

115 

Ohrlst'ph  rAlOth  St— 8tk. 

125 

13U 

Thrd  Ay.— si.wiic   

■22  J 

380 

Bonds,  7s,  1898 

Dry  Dk.  E.B.*  Bafv— Stk 

111 

113 

Bonds    7a  1890 

146 

152 

Tw  Qty.thini  -11.— stock.. 

216 

1st  mort..  7«,  1893 

110 

112>« 

lat  onrt.,  78,  1893 

113 

iiii 

Unlisted  Securities.— Quotations  from  both  Exchangee: 


8BCUUITIE8. 


Am.  Bank  Note  Co 

AUan,  A  cnar.— Stock... 
Atl.  A  Char.  Air  L.,  Ist,  78 
At.Al>ac.  IstM.C.D.o.dSi 
Boat.  U.  T.A  West.— Stk 

Debentures 

Brookljrn  Klev'd— stock. 

1st  molt 

3d  mort , 

Cape  Fear  A  Yad.Val.,  lat 
Ches.  AO..  ser.  B.def.  scrip 
Chic,  bunta  Fe  A  Cal  5e.. 

Clnn.  A  Bpriaglleld 

Com.  Cent*.  t;o.  Tr.  stock. 
Den.  A  Kio  Or.  W.— St'k. 
Dul.  8.  Shore  A  At Stk. 

Prel 

Rdlaon  Klectrlo  Light 

Fltt.  B.y.  A  NaT.  Co.,  pref. 
Georgia  Pac — Slock 

lat  6s 

3da 

Henderson  Bridge— Stock 
Kanawha  A  Ohio 

1st  pref 

3d  pref.. 

l8t«« 

Kan. City  AOmaba. 

1st  m'lrt 

K  ■»'iT  Motor 


Bid.  I  Aak. 


U7'a 
81 


98 
40 
104  7» 
78 
96 


120 
100  >a 

26 

99 

4.1 
106  >a 


SECURITIES. 


18 

9 

33 

170 

2 

20 


96  Vi 


2\ 
22 
107 
62 


16 


75 


Mex.  NatConatract'n  Co 
Mexican  National  tr.  rec 

1st  mortgage,  tr.  rec  — 
Newp.  N.  &  iliss.  Val  ... 

IN.  Y.  M.  Cn.  Tei Slock. 

North.  Pac.— Div.  bands.. 
Ocean  Steam.Co.,lst  guar. 

Orange  Belt  1st 

Pensaeola  A  Atlantic — 

lat  mort 

Pitts. A >^ est.  RR— Stojs 

1st  mortgage  

Postal  Telegraph  -let,  6s. 
Rich.  York  ttlv.  A  Ches.. 
Bome  A  Decatur,  \8t  M..  6s 
St.  Louis  Ft.  S.  A  Wlch. 
8t.  PaiilE.*<lr.Tr.,lstrts 
ht.P  M  AMan  .Mon.l':x,4l 
'Southern  Tel.— lat  M.. 
ToL  A.  A.  Jt  N.  Mich... 
U.S.  Kieclric  i.lgUl... 

Utah  CeutiaL— Ist 

VicksD.A  MerldUn 

Pref 

lat  mort 

3d  mart 

InlMimes 

We»t  Va.  RR.— 1st.  es 
Western  Nat.  Bank... 
West  N.  Car.- Con.  M. 


37       39 

8    I     8% 
41  Hi    43% 


:0J 
102 


76>4 

26 

90 


103 
83 
15 

■'so' 


105 
100 
8% 

8* 

36 

78 

SO 


104 

84 


36 

40 


8o'*|...j! 
45     ...... 

8       10 

'lOl 

81    I  94 


670 
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The  Investors'  Supplement  contains  a  complete  exhibit  of 
the  Funded  Debt  of  S  ates  and  Cities  and  of  the  Stocks  and 
Bonds  of  liailroads  and  other  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month— viz.,  January. 
March,  May.  July,  September  and  November,  and  is  fur- 
nished without  extra  charge  to  all  regular  subscribers  of  the 
Chronicle.  Extra  copies  are  sold  to  subscribers  of  the 
Chronicle  at  50  cents  each,  ani  to  others  at  |1  per  copy. 


RAILROAD  EARNINGS. 

Gross  Earnings  to  Latest  Dates.— The  latest  railroad  earn- 
ings and  the  totals  from  Jan.  1  to  latest  date  are  given  below 
for  all  the  railroad  companies  from  whom  reports  can  be  ob- 
tained. 


Bo  ASS. 


Latest  Earnings  Reported. 


Week  or  Mo      1887. 


AUeghenv  Val.    Septemb'r 
Atch.  T.  &  S.  Fc  October . 
AtlnntJi  &  Char  jSeiitemb'r. 
AtlnnticA  Pac. list  wk  Nov 
Bait.  <t  PotomacSeptcmb'r 

Beech  Creek yeptemb'r. 

BninsWk  AWcst'Pepteuib'r. 
Bufl.N.Y.i  Phil  2(1  wk  Nov 
Buff.Hoch.&I'itt  '2(lwk  Nov 
Bur.CBap.iSi  No.  1  st  wk  Nov 
Cairo  V.  &  Chic  l2rtwk  Nov 
Cal.  Southern . . .  1  st  wk  No v 
ICaiiiden  &  Atl'c  Septemb'r 
Canadian  raclflc;'2(lwk  Nov 
Cp.F'r  AiVad.Val  October  . . . 
Carolina  Cent...  gcptemb'r 
Central  of  Ga...  Ist  wk  Nov 

Central  Iowa October... 

Central  of  N.  J..  Heptemb'r. 
Central  Pacific  .ingust. 
Central  of  P.  C.  Hcptenib'r. 
Charlcst'n  &  Sav  jSepteiub'r 
Chcraw  &  Marl.  Septemb'r 
Chenap.  &  Ohio.  October  . . 
Eliz.Lex. AB.S.  Octol)er . . 
cues.  O.  &  S.  W . .  October . . . 

Clieshiro August.  ... 

Ches.  &  Lonoir..  '.Septemb'r. 

Chicago  &  Alton  .Tilly 

Clilc.  &  AlliiiitiC|2dwk  Nov 
Chic.  Burl.  A'  No. jBepfemb'r. 
Chlc.  Bill!.  &  Q  If  eptenib'r. 
Chic.  &  Ka.st.  III.  l.st  wk  Nov 
Chic.  &  Ind.  Coal  1 1  st  wk  Nov 
Chic.  Mil.  &  St.P.hid  -nk  Nov 
Chic.  &  N'thw'n  Jseptemb'r 
Chic.  St.L.APitts  October 


Chic.  St.P.  &K.C. 

Chic.St.P.M.&O. 

Chic.  &  W.  Mich. 

Cin.  Ham.  &  V. 

Cin.Ind.St.L.&C. 

Cin.  Jack.  &  Mac. 

Cin.N.  O.  AT.  P. 
Ala.  Gt.  South 
N.  Orl.  &  N.  E 


October . . . 
Septemb'r. 
1  st  wk  Nov 
Septemb'r. 
]  st  wk  Nov 
Ith  wk  Oct 
1st  wk  Nov 
1  st  wk  Nov 
IstwkNov 


■Vicksb.  &  Mer.  1  st  wk  Nov 
Vicks.Sh.  &P.  1st  wk  Nov 
Erlangcr  Syst    1  st  wk  Nov 
Cin.Rich.AKt.W.  1st  wkNov 
Cin. Wash. ABalt.  IstwkNov 
Clev.Akron  ACol  Ith  wk  Oct 
Clev.  <&  Canton    Octolicr... 
Clev.CoI.C.A-  Ind  Octolier  . . . 
CloT.  <Si  Marietta  1st  wk  Nov 
Coiurd'AIcnc...  .«eptcml>'r. 
Col.  &  Cin.  Mid    IstwkNov 
Col.Hock. V.  &  T.  i  1  st  wk  Nov 
Denv.  &  Rio  Or  .Mwk  Nov 
Denv.  di  E.  G.  W.  1  st  wk  Nov 
Det.Bay  C.iAlp.lOetober . . 
Det.Lan.s't,'A:No.'2d  wk  Nov 
Dct.Miick.A-.Mar.llstwk  Nov 
E.Tcnn.Va.A(Ja.  list  WkNov 
Evans. &  Ind'plls :  1st  wk  Nov 
Evansv.  A  T.  II    1st  wk  Nov 
Flint  &  P.  Marq.  1st  wk  Nov 
Fla.K.&Niiv.Co.  IstwkNov 
Ft  W.&  Deii.('ity  1  st  wk  Nov 
Georgia  Pacific  .  1st  wk  Nov 
Or.  Kap.  &  Ind.    1st  wk  Nov 
Grand  Trunk  ...  Wk.  Nov.  r, 
Go.Bay  W.A-Ht.F  Beptemb'r. 
Gulf  Col.  A  H.  I'e.  Octolier  . . 
Hons.ATcx.Cen.  Itli  wk  Oct 
Hnniest'n  A.«hen  Septemb'r 
ni.Cen.  (!ll.AHo)loctober . 
CcdarF.AMin.  October  . 
Dnb.A.Siou.x  C.  October . 
la.  Falls  AS.  C.  Octolier  . 
Ind.  Bloom.  &  W.  1 1  st  wk  Nov 
Ind.  111.  &  Iowa   Scptemti'r 
Ind.  Dec.  &  Spr   Octolier . . 
Inil.  A  St.  Ixiiiis   1st  wk  Nov 
Jack.  T.  <k  K.  W.  Septemb'r 
K.CFt.e.&Gnlf.  IstwkNov 
Kan.  C.  8n.  A  M   lat  wk  Nov 
Knn.  C.  (1.  ASii    IstwkNov 
Kentucky  Cent .  October  .. 
Keokuk  A-  West.  4th  wk  Oct 
Klngsfn  &  Pern.  IstwkNov 
Knoxv.  <k  Ohio  .  Septemb'r 
Lake  E.  &  West   1st  wk  Nov 
Lehigh  A  Hud . .    October . . 
L.  Rock  A  Mem   IstwkNov 

lone  Island 'idwk  Nov 

I-ouls'a  A  Mo.  R .  Jnlv  . 
tA>aia.Ev.  AStL.  IstVkNov 


1886. 


180,9,''i9 
l,fiCl,2'21 

124,357 
48,100 

129,034 
62,717 
28,166 
.^3,000 
39,366 
71,781 
16,021 
29,852 
62,.'i04 

301,000 
29,132 
54,483 

139,656 

128,978 

1,042,420 

1,383,842 

10,115 

38,508 

11,468 

413,272 

101,5,30 

219,833 

61,283 

6,539 

817,641 
43,998 

173,062 

2,464,924 

53,191 

10,909 

653.000 
2,953,64 

545,356 
30,486 

702,189 
29,993 

301,241 
51,36^ 
15,942 
68,98' 
32,17' 
16,538 
13,351 
17,628 

148,681 

9,005 

48,010 

15,04^ 

40,100 

413,.558 

7,203 

10,168 

7,176 

73,742 

177,000 
24,000 
37,700 
23,014 
12.039 

115.982 
5.127 
15,620 
50„590 
27,858 
20,500 
28,132 
48,653 

380,000 
37.230 

378,797 

106,753 
16,008 
1,392,932 
10,959 
91,422 
70,517 
62,091 
15,243 
38,518 
49,143 
26,761 
53,882 
38,171 
5,312 

101,706 
|8.802l 
2.880 
41,029 
43,081 
15,674 
23,793 
60,601 
55,927 
23,503 


159,615 

1,672,072 

100,186 

42,379 

123,756 

53,977 


Jan.  1  to  Latest  Date. 


1887. 


1886. 


48,100 

32.576 

71,559 

14,621 

17,577 

59.677 

269,000 

24,231 

43,484 

134,472 

133,365 

1,095,503 

1,161,850 

8,013 

34,956 

7,740 

372,031 

90,674 

181,43' 

62,028 

6,21 

715,166 

30,244 

2,7'24' 

41,537 

3,052 

621,463 

2,746,151 

465,637 

21,202 

618,411 

27,159 

281,947 

49,000 

11,885 

56,951 

28,297 

16,620 

12,664 

14,669 

129,201 

7,589 

30,775 

14,405 

33,816 

304,820 

5,026 

"5,887 
71,373 

155,738 
18,175 
28,002 
23,061 
8,145 
80.399 
3,743 
12,458 
37,367 
23,013 
13,600 
22,405 
44„597 

379,050 
33,740 

261,689 

94,673 

17,467 

1,138,385 

17,168 

106.994 
79,731 
62,212 
13,178 
40,153 
37,633 
23,776 
49,749 
33,560 
3..528 
92,260 
7,469 
2.561 
35,765 
30.263 
20.306 
20,''4O 
54,448 
51,005 
18.219 


1,483,551 
15,295,395 

910,319 
2,209,945 
1,063,905 

429,343 

251,589 
2,431,406 
1,726,622 
2,472,779 

662,334 
1,212,050 

572,782 
9,747,468 

222,992 


5.238,0' 
1,079,977 
8,626,374 
8,516,688 


362,011 


3.688,151 
894,014 

1,586,510 
419,458 

4,7"82..572 

1,898,016 

1,786,413 

20,290.035 

1,720,461 

320,8.57 

21 ,405,854 

19,512.75 

4,765,023 

4,849,015 

1,209,198 

2,458,209 

2,278,378 

402.343 

2,824,326 

1,284.341 

562,834 

443,994 

464,909 

5,580,404 

352,029 

1,861,019 

469,772 

311,479 

3,734.599 

260,240 


278 

2,305 

6,866 

978, 

404 

998 

340 

4,427, 

200, 

746: 

2,192; 

864; 

581, 

1,000, 

2,028, 

15,330, 

349. 

2,184, 

2.202, 

111, 

9,4.55, 

100, 

086, 

547, 

2,252, 


,270 
,057 
,793 

,22: 

,073 
,473 

,482 
,665 
,720 
,074 
,789 
,071 
,687 
,424 
,283 
,826 
,101 
,807 
246 
922 
242 
,298 
,678 
.701 
764 


347,796 

1,826,565 

338,243 

2,289,770 

1,713,547 

217,833 

881,402 

261,078 


1,755,676 
198,871 
696,466 

2,920,670 
328,21 
845.042 


1,321,710 

12,724,747 

823,401 

1,273,152 
986,129 
541,658 


2,267,844 

1.233,232 

2,407,409 

561,69!) 

581.009 

500.640 

8,636,416 

184,475 


4,778.104 
1,073,043 
7,729,723 
7,653,255 

347,584 


3,397,316 
706,820 

1,367,467 
393,229 


4,237,494 
1,408,439 


19,326,863 
1,492,371 

21,2'2!'.0i>0 

18,000,710 

3,936,089 

4,300,005 

1.195,112 

2,157,986 

2,105,157 

339,787 

2,395,434 

982,090 

513,187 

410,168 

394,833 

4,(i05,711 

322,502 

1,679,473 

455,277 

206,427 

3,413,673 

232,466 


268,238 

1,961,943 

5,765,433 

860,83K 

188,66.S 

1,054,757 

3,.5'27,6Vo 
165,101 
656,453 

1,820,755 
770,593 
300,354 
675,088 

1,729,310 

4,315,919 
240,030 

1,759,212 

2,241,068 
117,256 

8,624.807 
143,234 
783,723 
521,400 

2,107,680 

345.296 

1,571,024 

184,449 

2,088,537 

1.265,617 

19.5,645 

765,050 

248,750 


1,477.078 
177,(i66 
507,013 

2,712,815 
300,723 
719,263 


Roads. 


Latest  Earnings  Keported. 


Weekor31o\     1887. 


Louis  v.  &  Na  sli  v. !  1  st  wk  Nov 
Lou.N.A.&Chlc.J2dwk  Nov 
Louisv.  N.O.  A  T.  1 2d  wk  Nov 
Mar.  Col.  A  No . . '  October  . . . 
Mar.Hougli.  A  O. ;  1  st  wk  Nov 
Mem^ihis  ACJlias.  1  st  wk  Nov 
"Mexican  Cent  IstwkNov 
*Mex.  N.  (allln.s)  October... 
Mil.L.Sh.&West  2dwkNov 
Milwaukee  A  No.  2d  wk  Nov 
Minncap.  A  St.  L.  Septemb'r 
Miun.ANo.West,  l.st  wk  Nov 
Miss.  &  Tcnn. ...  3  Wk.s.  Oct. 
Moliile  A  Oliio  .  Octolier  ... 
Nash.  Ch.  ASt..L.  Octolier  ... 

Nevada  Cent  ...   .August 

New  Brunswick.  Septemb'r. 
N.Y.  Cen.  A  H.R.  October . . . 
N.Y.  City  A  No  . .  Wk.  Oct.  8 
cN.Y.  L.  E.  A  W    August... 

N.Y.Penn.AO.  August... 
N.Y'.  A  New  Eng.  Septemb'r 
N.Y.  Ont.  AW...  2d  wk  Nov 
N.Y'.PhU.ANorf.  Septemb'r. 
N.Y.  8u9.  A  W . . .  Septemb'r 
Norfolk  A  West  2d  wk  Nov 
N'theastrn  (S.C.)  Septemb'r 
Northern  Oent'l.  Septemb'r. 
Northern  Pacitle  2d  wk  Nov 

OhioAMiss IstwkNov 

Oliio  River IstwkNov 

Ohio  Sontliem  .  October  . 
Omaha  A  St.  L  .Septemb'r 
Oregon  Imp.  Co  Septemb'r, 
Orcg.  F.AN.  Co.  Septemli'r 
Pennsylvania.  ..  Seiitemb'r. 
Penn.  Cmr.pany. 

No.  West.  sys..  Septemb'r 

So.  West.  sys..  Septemb'r. 
PeoriaDec.AEv.  IstwkNov 

Petersburg Septemb'r 

Phila.  A  Erie Seiitemb'r. 

tPhila.  A  Read'g.  Septemb'r. 

Coal  A  Iron  Co. 'Septemb'r. 
Pitts.  AWcsfru  IstwkNov 
P'rt Royal  AAug.  Septemb'r 
Pres.A  Ariz. Cell. 'August.  ... 
Pt.  R'al  A  W.Car.  Septemli'r 
R. AI). A  I'sd  r'ds  ;  1  st  w  k  Nov 
Rich.A  Pelerslig.iSeptemb': 
Rome  W.  A  O.g  .    Septimb'r 


1886. 


Jan.  1  to  Latest  Dale. 


1887. 


1886. 


$ 

346,880 

47,351 

70,031 

6,830 

23.607 

50,!)72 

98,500 

143,732 

53,508 

20,033 

129,720 

39,510 

41,598 

257,173 

265,024 

8,972 

81,407 

1,534,900 

11,358 

,769,759 

004,288 

411,691 

28,678 

43,574 

131,023 

02,713 

54,359 

452,632 

304,922 

94,539 

9,500 

61,129 

36.631 

362,443 

487,246 

■,006,568 


.9    i 

303,205 

30,925 

54,034 

2,804 

20,240 

45,097 

84,060 

173,056 

45,460 

15,710 

154,62i 

13,165 


,742,005 

,274.380 
14,696 
28,179 

330,523 

,068.612 

,135.081  1 

37,809 

33,104 

8,.337 

27,658 

239,300 
18,866 

335,604 
49,143 
21,330 
77,671 

15G,.500 
42.32'' 

,001,933 
07,49J 
77,768 

I  65,638 
95,000 

142,207 

295,097 
72,036 

375,759 
17.402 

109,993 

871,206 


234,410 

213,200 

5,097 

75.186 

;,1 00.361 

12,473 

,650,120 

577,317 

300,772 

25,(i80 

36,623 

102,817 

75,750 

43,428 

472,045 

322,400 

89,828 

4,530 

54,993 

34,632 

28(i,569 

556,006 

,,674,052 

,452,805 

,145,353 

11,955 

25,657 

357,034 

834.1 14 

6.18,815 

31,924 

26,70: 

'i6,.V5'3 

214.,S(K) 
18,633 

203,.5-10 
37,033 
17,244 
48,670 

112,978 
31,001 

950,057 

70,447 

46,0(!7 

81,9.54 

101,899 

218.811 
57,207 

339,907 
18.440 
89,285 

^i3,771 


027.3.54,2,322,215 
498,020  3,045,985 


TIBt.L.Alt  AT.H.  IstwkNov 

Branches IstwkNov 

et.L.Ark.ATex  2d  wk  Nov 
St.l,.AS:inKv:in.  2dwk  Nov 
Bt.l'iiulADiiliith  2rtwk  Nov 
St.P.Min.  A  Man., October  ... 
g.Ant. A Ar.l'ass.  October... 

Scioto  Valley j Septemb'r. 

Seab'rd  A  Uonn  |8eiitemli'r 
Shenandoah  Val  October... 
South  Ciii<4ina  Septemb'r 
So.  Pacilic  Co.— 

Gal.Har.AS.A.  Septemb'r. 

Ixinis'a  West  .  Septemb'r 

Morgan's  LAT.  Septemb'r. 

N.  y;t.  a  Mex.  Septemb'r. 

Tex.  A  N.  Orl. . ! Septemb'r. 

Atlan'c  system  Septemb'r. 

Pacilic  system 'Septemli'r.  ;2, 
Total  of  all . .  Septemb'r.  3 
So.  Pae.  RK.— 

No.  Div.  (Cal.) 'August 168,971      187.827 

So.  Div.  (Cal.)i.\ngU8t 494,132     190,255 

Arizona  Div..|Augu3t 122,418     110,774 

New  Mex.  Div  August 51,658       46,242 

Spar.  Un.  A  Col  I  Septemb'r  7,174  5,788 

Stater  Is.Eap.TrjOctober.  63,361        .56,091 

Texas  A  Pacilic  1 1st  WkNov  176,841  143,- 96 
Tol..V.A.AN.M'lr2d  wk  Nov       12,865  9,-449 

Tol.A  Ohio  Cent.  2d  wk  Nov  2f,76.^  18,305 
Tol.  P.  A  West..jlstwkNov  22,806  15.087 
Union  Paeitlc.lSeptemb'r.  2.743.980  2,517.793 
Valley  of  Ohio..  Septemb'r.  50,012  57,034 
Wall.  Western.  ..|2dwk  Nov     127,000     109,000 

Wall.,  E.  of  Miss  JiUy 638,.573     585,001 

JWcst  Jersey....  Septemb'r.  13.5,608  133,726 
Wil.  Col.  A  Aug  ;Septenib'r.  .  79,4:-i4  55,4331 
WhcelingAL.  E.i2dwk  Nov  15,846  12,732 
Wiscon.sin  Cent'l  IstwkNov       46,203       32,138 

Chic.Wis.  AM. '1st  WkNov        12,470  5,945! 

Min.St.C.  AW.] IstwkNov  7,809  7,429l 

Pcnokee  Br...  IstwkNov  1,429       j 

Wis.  A  Miun..  IstwkNov  ^,119|         4,635' 


13,431, 

1,981, 

1,734, 

50, 

967, 
1,409, 
3,958, 
1,427, 
2,877, 

830. 
1,071, 
1,210, 

351, 

1,071, 

2,520, 

52, 

500, 
29,810, 

441, 

13,064, 

3.960, 

3,102, 

1,353, 

389, 

908, 
3.581, 

309, 

4,670, 

11,744 

3,530, 

267, 

472, 


,467  11,724,962 

,868     1,619,335 

,918    1,382,12a 

.3'25 

,327 

,180 

,219 

,453 

,382 

251 

,273 

,406 

,776 

,709 

,810, 

,689 

,128 


910,525 
1,137,430 
3,120,884 
1,444,260 
2,036,820 

552.365 
1,087,670 

401,420 


099 
664 
888 
721 
700 
089 
607 
163 
353 
555 
,180 


1.682,654 

1,957,057 

38,58-1 

589,257 
26,820,121 

419,243 

11,779,098 

3,992.666 

2,906,645 

1,182.552 

317,088 

700,291 
2,779,745 

390,078 
4,006,834 


:no  10,802,593 


273 
100 
618 


3,205,087 
164,064 
415,93ff 


2,971,431    2,144,741 

3,,591,305    3,709,281 

41,053,074  30,866,283 

13,478,102  11.230,602 

10,338,376,  8,.595,01» 

730,742   684,617 

265,378        ' 

2,071,051 

16,003,531 

13,.S39.2S2 

1,700.142 

235,592 


6,570,058 

171.0.87 

2,350.205 

1,826,565 

705,336 

2,'J  18.60(1 

5.250,730 

1,4;-.0,K04 

6,670,120 

423,904 

579,698 

742,'778 
836,438 

2,385,5.58 
007,830 

2.954.S'28 
125,200 
017,921 

0,091,423 
19,385.306  1 


270,714 

2,097,762 

14,194,341 

10,878,-175 

1,313,531 

222,212 


6,094,332 
157,545 
2,090.431 
1,571,024 
052,192- 
1,470,618 
4,124,388 
1.303,002 
5,916,064 

496,15'd 


615,286 
774,214 

1,920.582 
4(i0,257 

2,809,017 
111.260 
714,312 

6,114,429 
214,730 


26,376,727  23,329,159 


1,127.5801 

2,071,124' 

1,087,318 

484,770 

50, 1 04 

750,566 

4,025,515 

4f  2..575 

911.307 

802.390 

20,781.843 

475,640 

5,608.312 

3,680,301 

1,167,153 

5'J3,161 

611,235 

1,798.9.55 

505,919 

428,434 

25'y,0  5 


980,449 

2,079,502 

1,020,673 

451,939 

34,419 

693„591 

4,763,219 

313,025 

696,795 

737,166 

18,830,038 

431,081 

4,806,162 

3,595,899 

1,077,141 

477,316 

505,136 

1,288,703 

2'39.237 

100,447 


}  And  branches.  *  Mexican  currency. 

cNot  including  earnings  of  N.  Y.  Penn.  A  Oluo. 
t  Not  including  Cen.  of  N.  J.  in  either  year. 
H  lucliuliug  Ind.  A  St.  Louis. 

Latest  Gro.^s  Earnings  by  Wcolirt.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up 
below. 

Twenty-three  roads  for  the  second  week  of  November  have 
increased  their  earnings  16  per  cent  on  last  year.  One  of 
them  shows  a  tiifling  decrease. 


2rf  week  of  Xoremoer. 

1887. 

1886. 

JnereaFt. 

Deereate. 

H! 

$ 

$ 

$ 

Buffalo  N.Y  A  Phila 

53.000 

48.100 

4.000 

Buffalo  Roch.  A  Pittsburg. 

30,300 

32,576 

6,700 

Cairo  Vinccnnes  A  Chic. 

16,021 

1.1,621 

1,400 

Canadian  Pacilic 

301.000 

272,000 

20,000 

Chicago  A  Atlantic 

43.008 

36,244 

7,754 

Chica.goMil.  ASt.Paul. 

053,000 

(•.■21.403 

31, .537 

Denver  A  Rio  Grande 

177.000 

1  55.73s 

21,262 

Detroit  Lans.  A  Nort 

23,014 

23,1101 

47 

Long  Lslaud  .      

60,661 

51.148 

6,213 

LouisvUle  N.  Alb.  A  Chic. 

•17,;;51 

39.025 

7,426 

Ixiulsv.  N.  O.  A  Tex 

70.0:1 1 

54,0.'i4 

15,097 

Milwaukee  L.  Sh.  A  West 

53,50.'-' 

45,4(iO 

8,048 

Milwaukee  A  Northern. .. 

20.033 

15,710 

4,323 

New  York  Out.  A  West  .. 

2.s,67K 

25,680 

2,998 

Norfolk  A  Western 

92,713 

75,759 

16,954 

NOVKMBKH  10,  1887.J 
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'24  Ktek  0/  A'oremler. 

1887. 

1880. 

Inereaie. 

Deereait. 

Kortlicrii  riulflo  

9 
301,022 

* 
322,400 

9 
72,.'i22 

» 

8t.  IxiiiiM  Ark.  &  Ti>xn«... 

77,071 

4M,<I7() 

29,(H)1 

Bt  I,<»ils  A-  Him  Fran 

l.'50,.'^0(> 

112,978 

43„'i22 

Bt.  I'luil  ADulntli 

42  322 

31,004 

8,318 

ToIl^cI<)  Ann  A.  &  No.  Mich. 

12,.S0.'S 

9,118 

3,417 

Toli'ilo  A-  Ohio  rcnlral.... 

2.''>,7(ift 

1S,30S 

7,4fiO 

■Waliimli  WcHl  nrn 

127,000 

109,000 

18,000 

■WUci'linii;  A  Uiko  Krle.... 

l.'),84(t 

12,732 

3,114 

Total  (23  rottds) 

2,532;J65 

2,192.350 

340,95(1 

47 

Kot  liicrwise  (1003  p.  c). 



349,900 

For  tlie  first  week,  seventy-nine  roads  have  reported,  and 
Xhe  gain  readies  $729,152,  or  14 '15  per  cent.  Out  of  70  roads, 
but  four  hIiow  losses  as  compared  with  last  year,  tlie  total 
decrease  lioing  only  |5,603. 


Ill  veek  03  Notembcr. 

1887. 

1886. 

Inerfose. 

Decreaie. 

$ 

9 

9 

9 

Prov'ly  rpiMirt'rt  (24  roads) 
Atiliisiin  Tnpcka  &  y.  Fe. 

2,5,59,888 

2,218,571 

311,317 

393,984 

376,067 

17,317 

Atliintic&  I'luino 

48,100 

42,379 

5,811 

Burl.  Cprtar  K.  &  North.  . 

71,781 

71, .5.-19 

222 

Califi)rni:i  Snulhom 

29.852 

17..577 

12,275 

O-ntiul  of  (;(Mii-Kla 

139,050 

134,472 

5,184 

Cliii-.m-o  .t  lOMst  ni.s 

53,191 

4 1 ,537 

11.0.54 

Chic,  .t  West  Michigan... 

29,i»93 

27,1.59 

2,834 

Cin.  Intl.  St.  I..  A-  C  

51,307 

49.000 

2.367 

Cln.  N.  0.  A-  Texas  Pac... 

08,987 

50,951 

12,036 

Alaliania  V,t.  Sonthim 

32,177 

28,297 

3.880 

New  Orleans  A-  X.  K.... 

16,538 

16,620 

82 

Viok«liiir»;  &  Merlilian.. 

13.351 

12,664 

687 

ViikslmrK  ShiXiV.  &  Pac. 

17,(>28 

14.669 

2,959 

Cin.  Kieh.  &  F.  W 

9,065 
48,019 

7,589 
39.775 

1,476 
8,244 

Cln.  Wash.  A-  Bait 

<?levelanil  A-  Marietta' 

7,203 

5,026 

2,177 

Col.  tfi  Cin.  Mid 

7,176 

5,887 

1,289 

Den.  &  Rio  (Jr.  West 

24.000 

18,175 

5,825 

Dotriiit  Lans.  A;  Korth 

22,692 

20,404 

2,288 

I>etn>it  Mack.  At  Marq 

12,039 

8,145 

3,894 

Ea.<t  Tenn,  Va.A  Ga 

115,982 

89,399 

26,583 

Evansville  A-  Ind  

5,127 

3,743 

1,384 

Evansvillc  A;  T.  II 

15,620 

12,458 

3.162 

Flint  A-  I'erc  Manmctte.. 

50,590 

37.367 

13,223 

Fla.  K.v.  &  Nav 

27,858 

23.013 

4,845 

Fort  Worth  A:  l)cnv.  City. 

20,500 

13,6(H) 

0,900 

28,132 
48.653 

22.405 
11.597 

5,727 
4,056 

Grand  Rapids  &  Ind 

Gnuid  Trunk  of  Canada.. 

380,009 

379.050 

959 

Ind.  llloom.  A:  West 

62,091 

62,212 

121 

Knnsaa  C.  Ft.  H.  A-  (Julf  .. 

53,882 

49.749 

4,133 

KauKis  C.  Spr.  &.  Mem  ... 

38,171 

33.560 

4,611 

Kaiisiis  C.  Clin.  A:  Spr 

Kincxton  &  Pembroke 

5,312 

3..528 

1,784 

2,880 

2,561 

319 

LakiKiieAi  Weslcro 

43,081 

80,26:', 

12,818 

Little  Kotk  i  Meniphis... 

23,793 

26,74(' 

2,947 

Lonisv.  Evausv.  &  8t.  L.. 

23,. 503 

18,210 

5,284 

liOuisville  A-  Nashville 

346.880 

303,205 

43,675 

Maripiette  noujrh.  &  Out. 

23,(>97 

26,240 

2,543 

Mi-nipllis  ifc  Cliarhvitou... 

50,572 

45,997 

4, .575 

Mnincsota  A- Northwest. . 

39,510 

13,165 

26,.345 

Ohio  ct  .Mississippi 

94,539 

89,828 

4,711 

Ohio  Klvcr. 

9,500 

4,.530 

4,970 

Peoria  Dee.  A-  E vau.s 

14,096 

11,955 

2,741 

Pittsburg  &  West<'rn 

37,899 

34,924 

2,975 

Eich.  &I>.  (A leased  lines). 

239,300 

214,800 

24,500 

•St.  L.  Mt.  A- T.  H.  M.  Line 

49,143 

37,633 

11,510 

........ 

Bt.L.  Alt.  A:T.  H.  Brchs  .. 

21.330 

17,244 

4,086 

St.  Louis  Ark.  &  Texas... 

80,058 

48,669 

31,389 

Tcxa.s  Pacilic 

176,841 

143,296 

33,545 

Toledo  Peoria  &  Westei-n.. 

22.806 

15,087 

7,719 

Wiscon.sin  Central 

46,2i)3 

32,138 

14.155 

C.  W.  &  M 

12.476 
7.809 

5,945 
7,429 

6,.531 
380 

Minn.  St.  C.  As  W 

Wis.  &.  Min 

6.149 

4,635 

1,514 

Total  (79  road.s) 

5,881,459 

5,152,307 

734,845 

5,603 

Net  incre:ise  (14-15  p.  c.) 

729,152 

NetEarniflSs  Jflonthly  to  Latest  Dates. — The  tables  follow, 
ing  sliow  tlio  net  tarninjrs  to  latest  dates  reported  ,the  return 
for  each  road  being  published  here  as  soon  as  received,  but  110^ 
kept  standing  fr<  in  month  to  month.  The  first  table  include^ 
all  roads  fer  the  latest  month  and  from  January  1,  1887 
the  other  tables  showing  those  roads  separately  whose  fiscal 
years  begin  at  other  dates  than  January  1. 

TK.IR  UEGISXJNG  JAJiLAKY  1. 

-Septentber. ,     ^Jan.  1  to  Stpl.  30.^ 

tjo.?  1  Qua  1  QO-7  18S0 

$ 

470,430 
106,189 
160,24* 

78,429 

7,729,723 
3,249,887 


Cairo  Yin.  &  Chic. 


188 


1886. 


Gross.        65,837       58,525 

Net...        26,920        14,519 
Cape  Fear  fc  Yad  Val.Gross.        28,637       20,580 

Net...        14,329        10,389 
C<;m,  of  New  Jersey. Cross.  1,042,420  1,095,503 

Net...     4(19,007     552,591 
diic.  Burl.  Ac  No Gross 

Net.. 
Cin.  Ind.  St.  L.  A:  C. Gross. 

Net.. 
East  Tenn.  Va.  &  Ga. Gross 

Net.. 


1887 

9 

557,884 

181,314 

193,860 

01,201 

8,626,374 

4,113,446 

173,062       1,786,413 


Grand  Trunk  of  Can. Gross. 

Net... 
Chic.  &  Gd.Tnmk.. Gross. 

Net... 
Del.  Gr.  H.  &  Mil..(;ros8. 

Net... 

Mexican  National Gross. 

Net... 

Oregon  Imp.  Co Gross. 

Net... 

Ore.  Ey.  &  Nav.  Co.,,Gros«. 
Not... 


36,348 
255,268 
101,937 
504,481 
191,057 

X 

350,596 

128,680 

64,226 

18,226 

23,8(!1 

8,572 

•f 
l;t9,337 
14,719 
362.443 
110.196 
487.246 
227,959 


245,523 

99,822 
394,380 
167,207 

X 

335,544 

119,476 

56,111 

15,490 

24,984 

9,820 

9 

132,255 
11,803 

286,569 
92,173 

556,006 

303,244 


447,766 

1,992,832 

774,079 

3,755,348 

1,029,884 

£ 
2,701.5.54 
838,208 
518,.50O 
135,007 
181,640 
44,786 

1,283.721 
158,829 

2,971 ,431 
814.961 

3..591.305 

1,502,671 


1,898,204 

740.439 

2,981.003 

927,393 

£ 

2,503.432 

762,933 

451.842 

92.283 

1S7.204 

5.5.975 

» 

1,271.204 

233,710 

2,144.711 

548,987 

3,769,281 

1,610,327 


. Oelahtr. .   ,-Jan.  1  to  Ocl.  81  .^ 

1887.  1886.  1187.  18<W. 

Soadi.  $  9  9  9 

Cleveland  &  Canton.. nn>u.       40,100       SM.Kin       3II,47»       2011,407 

Net...        yi,7a3  K,:)46  H«,9(Ki         tt<l,147 

Marietta  Col.  4  No. ..Gross.         0,8»0         8,804         60^120        ..^.,.. 

Net...         3,618  1,687        

Na«h.  Chat,  dt  Bt.L... Gnws.     205,024     213,2IM)    2..5i!O,Hl0    l,fl.57,<lfi7 
Net...      114,017       8,1,786    l,13'j,(r7:i       782.203 

. Augvil. .    , — Jan.  1  (o  iliM.  3 1 .— « 

1887.  1886.  1887.  18«0. 

Bond.  *  *  (If 

Kovada  Central Groiw.         8,972  5,097  52,689  30,991 

Net...        3,482  032  10,348  bfi'ia 

TEAR  DKOINNIKO  APRIL  ' 

. Stplember. ,  ^A  jrrlllto  Sept.  3D.-« 

1887.        1880.  1887.  1896. 

I!oad$.  $  9  9  9 

Capo  Fear  A  Yad  Vnl.GroBg.       28,637       20.580       126.171        101,400 
Net...        14,329        10,389  .57,326  44,016 

Cin.  Ham.  it  Day tiroes.     301,241     281,947    1.712.536    1,.508,035 

Net...      141,827     123.000       754,.593       6«8,.58« 

YEAR  DEGINNINO  JULY  1. 

, Setilember. ,  /—Jttlfi  1  to  Sept.  30,— « 

1887.  1880.  1887.  1886. 

Soodt.                                      $  9  $  9 

Cln.Ind.gt.L.  ifeChlcGroBS.     255,268  245,.523  707,105  095,036 

Net...      101,937  99,822  285,867  283,1S3 

East  Tenn.  Va.  ifeQa. Gross.     50-1.481  394,380  1,370,494  1,01)0,237 

Net...      191,057  167,207  470,613  412,.'t89 

KnoxvUlc  &  Ohio Gross.        41,029  35,765  120,686  186,967 

Net...        14,745  8,682  24,658  19,833 

Ore.  Ry.  &  Nav.  Co. .Gross.  487,246  .556,006  1,310.396  1,437,968 

Net...  227,959  303,244  006,867  682,937 

. 'Jctuber. .  ^  July  I  to  Oct.  S} .—, 

1887.  1886.  1887.  1886. 

Jtomlt.                                 $  $  $  9 

Cleveland  &  Canton. .Gross.  40,100  33,816  138,976  135, .521 

Net...  15.733  8,346  50.205  32,428 

Nash.  Chat.  &  St.  L.. Gross.  265,024  213.200  l,066,.53O  876,255 

Net...  114,917  85,786  490,050  365,000 

TEAR  BEGINNING  DECEMBER  I. 

. September. ,  ^Dee.  1  to  Sept.  30.—, 

1887.  1886.  1886-7.         1885.6. 

Roads.  $  $  $  $ 

Oregon  Imi>.  Go Gross.      362.443     286.569    3,235.901    2,355.8,35 

Net...      110,196       92,173        859,155       578,439 

ANNUAL   REPORTS. 

East  Tennessee  Tirginia  &  (ileorgla  Balliraf. 

("For  the  year  ending  June  30,  1887.^ 
The  stockholders  of  this  reorganized  railroad  held  their  an- 
nual meeting  at  Knoxville,  Nov.  16.  Nine  milfione  of  the 
first  preferred  and  thirty-one  millions  of  the  second  preferred 
and  common  stock  were  represented.  Eight  directord, 
nams-ly,  Samuel  Thomas,  C.  S.  Brice,  Alfred  Sully,  T.  M. 
Lof;an,  John  G.  Moore,  George  S.  Scott,  John  H  Inman  and 
E.  Lehman,  were  elected  by  the  holders  of  the  first  preferred 
Bto -k,  and  seven  directors,  namely,  John  Greenougb,  William 
L.  BuU.  Richard  Irvin,  George  Coppell,  Thomas  P.  Fowler,  C. 
M.  McGhee,  James  E.  Grannis,  were  tlected  by  the  holders  of 
the  second  preferred  and  common  stock. 

The  first  annual  statement  of  the  company  is  an  interestiAi; 
paper,  and  the  n  port  of  the  President  and  Vice-Preeideut  will 
be  found  on  a  subsequent  page,  under  the  title  "  Reports  and 
Documents."  The  report  contains  much  statistical  matter, 
and  consists  of  a  pamphlet  comprising  in  all  62  p*ge8. 
The  statistics,  compiled  for  the  Chronicle,  are  as  follows  : 

OPERATIONS  AND  FISCAL  REStlLTS. 

18-J4-85.  1885-86.  188C-S7. 

Total  miles  operated 1,' 32  1,032  1,032 

Oi}ft\Uiont— 

Pasfen.i;er  mileage 40,377.224  33,655,751  42,765,468 

Kate  per  pa sseuL'.  r  per  mile.  .         2  53  cts.  2*53  ct?.  2','!3  c  8. 

Freight  (tons)  inileaKe 201,701,750  221,906,334  291,«;7,5ei 

Rate  per  tou  per  mllo 1-19  cts.  114  eta.  1  Of  cts. 

Eamhws—                                            $  $  $ 

Passenger • 1,020.922  980,193  1,0«5,9S6 

Freliiht 2,407.403  2,544,706  .3.031,179 

Mall,  express,  Ac 2(>5,472  253,493  25'X,0c6 

Total  gros- earnings 3,693,857  3,778,292  4,3(18.181 

O,  eratiny  txprnses — 

Maiuteuaueo  of  way,  Ac 552.180  551,610  788,945 

Maintenance  o!  cars 167,212  166905  217,163 

Trant.portat.ion  expense* 801,616  7i;8,336  826,053 

Motive  power 819.467  747,729  869,260 

General 163,695  169,713  199,W3 

Total 2,504.170         2,404,313         2,901.:J29 

Net  oainings 1,189,687         1,373.979         1,466^52 

Deduct  taxes 113.235  112.463 

Balance I,2i0.744        1,BM,«9 

Per  cent,  of  oper.  er.  to  earn- 
ings, exclusive  of  taxes 67-79  63-63  e6-*2 

Ohio  &  Mississippi  Ratlirny. 

CFor  the  fiscal  year  tnding  June  30, 1687.^ 
The  annual  report  of  Mr.  J.  F.  Barnard,  President,  ftcft ; 
'■There  has  been  nothing  special  to  remark  upon  in  connection 
with  the  business  of  the  year.  There  were  no  unusual  strikes, 
flrods,  or  other  incidents  to  mark  the  business  of  the  year  aa 
other  than  oidiuary,  except  that  on  the  5th  of  April,  lb87,  the 
Inter-State  Commerce  Act  took  effect,  and  co-incident  wiih 
that,  scales  of  freight  rat<s,  adopted  by  some  of  the  trunk 
lines,  were  prrjected  into  Otiio  and  Mifsiesippi  territory,  and 
both  vT  ere  to  seme  f  xtent  the  cause  of  conf  idt  rable  reduction 
in  freight  rates  on  three  or  four  of  the  higher  classes  of  goodp. 
"1  he  crcps  along  the  line  of  your  road  have  this  year  been 
fair,  except  the  corn  crop,  which  is  light,  and  in  a  gt  nextU  way 
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inay  be  stated  as  about  a  half  crop,  or  possibly  a  little  more 
than  half  a  good  crop."    ***,.,,  „„*  „* 

■'Anarrang<ment  hsB  been  mede  for  the  prccurtment  of 
five  huEdred  box  care,  three  hundred  gordola  cars,  and  one 
hundred  stock  cars,  all  of  twenty  five  tons  carrying  capacity 
each.  The  w  mpany  has  provided  for  their  paympnt  by  a  car 
trust,  divided  into  ten  f  qual  anrual  instalments.  It  is  believea 
that  the  paving  of  mileage  on  foreign  cars  will  more  than 
meet  the  payments  of  the  car  trust  as  they  mature." 

"Thefuit  pending  in  the  State  of  Illinois  a  year  ago,  to 
compel  the  c<  mpany  to  provide  a  better  service  on  the  Spring- 
field  Division  and  to  make  improvements  in  the  line,  has  been 
decided  in  the  company's  favor.  Since  then  a  better  service 
has  been  rendered,  and  fo  many  improvements  have  been 
made  on  the  Springfield  Division  that  there  is  now  a  friendly 
feeling  all  along  the  line  towtrds  the  company." 

OperatiODH,  income,  &c  ,  on  the  whole  line  for  three  years 
have  been  cb  followF: 

OPERATIONS  AND  FISCAL  KE3UI.T9. 

Ooeratimu—  1884-85.         1S85-F6.         1836-87. 

Pa^eT,"er.carriertcneinne 64,819,413    57,444  868    64.727,0<6 

??:f.i;r„CTo"?fni-i?I"!:^\;:::  2,3$?t^  318,l|<lir3  334||4^8 
EiiteVrtonrern.l!e 081  cte.       0  698  cts.      0720  cts. 

pffSrnSre^TT. $1,330,948    $],191..-90    $1,3I.%310 

^\Kht     :  y^"......... 2:063,548   2,227,2.^'!   2,407,825 

Eipiess  aod  mall !:50,971         253,075 


OPEBATHfo  EXPENSES  (not  Including  taxes). 

April $142,583  $163,437 

Nay 138,077  142,450 

June 135,672  155,626 

July 153,585  153,.580 

August 170,590  183,434 

September 158,938  159,414 

Total  6  months $899,445  $957,941 

Neteamtngs $608,586  $754,593 

INCOME   AND  CHAKGES  FOR  SIX  MONTHS. 

1886. , 

Earnings $1,508,034 


$20,85» 

4,373: 

19,953- 

Deo.  5 

12,84» 
475. 

$58,492- 
$146,007 


Expenditures $899,448 

Int.  on  bonds  and  dlv'ds      326,003 
Taxes 


45,702—  1,271,154 


. 1887. V 

$1,712,53S 
$957,943 
391,344 
48,000—  1,397,287 


Total 

''  Expenses  for— 

TransroriailoB $l,09.i,-8S 

Motive  power 719,402 

Mali' tf  nance  of  oars 170,880 

Maintenance  of  way 518,634 

General 166,032 


645,467    $3,671,920 


$1,021,344 
653.623 
183,973 
512,435 
226  333 


26.'^,2y8 

$3,988,433 

$1,027,570 
676,571 
iriO,365 
613,050 

282,f>24 


$315,248 
80,000 

$235,248 


Net  inc.  over  charges  $236,880 

Less  2  p.  c.  dividends...  70,000 

Surplus $166,880 

Increase  in  1887 $68,368 

Cincinnati  Indianapolis  St.  Louis  &  Chicago.— The 
gross  and  net  earnings  and  charges  for  September  and  front 
July  1  to  September  30  were  as  below  given: 


Total $2,670,733 

Net  earnings $974,731 

INCOME  ACCOUNT. 

Net  earnings $974,731 

Disbursements —  ■ 

Interest  on  debt $1,024,900 

Sinking  fund 49,000 

Total $1,073,900 

Balance def. $99,169 


$2,597,708 
$1,074,212 


$2,f50,4S0 
$1,337,9.'^3 


$1,074,212    $1,537,953 


$1,026,415 
53,000 


$1,024,716 
57, COO 


1887. 

Gross  earnings $255,268 

Op.  ex.  and  taxes.  ..  158,.331 

Net  earnings....  $96,937 
Fixed  charges,  less 
mlscel.  income 33,333 


-^eptember.- 


1880. 

$245,523 

150,616 

$94,907 

47,925 


-— ,/wti/l  toBep.  30,3  »io«.^ 


1887. 
$707,105 
436,238 

$270,867 

99,999 


1886. 
$695,636 

427,188 

$268,448 
143,775 


$1,079,415    $1,081,710 
def.$5,2038ur.$256,237 


GENERAL  INVESTMENT  NEWS. 

Boston  &  Providence.— In  Boston,  Nov.  1«,  tie  annual 
meeting  of  the  ttockholdeis  of  this  railroad  was  held.  The 
directors  were  authorized  to  borrow  12,000,000  for  the  purpose 
of  paying  the  floating  debt.  A  1  allot  was  ordered  for  choice 
of  dirf  ctcrs  and  to  authoiize  the  directors  to  apply  for  legisla- 
tion to  enable  the  corporation  to  lease  the  road,  such  lease  to 
be  subject  to  fubsequent  ratification  by  the  stcck holders. 
The  vote  on  ratifying  tl e  lease  was  2i,  176  for  and  1,1 14  against. 
Tie  proposal  to  lefue  bonds  was  adopted  unanimously, 

Central  Iowa. — TIere  is  one  portion  of  the  line  which  has 
not  yet  been  taken  '  ut  of  the  bands  of  the  receiver,  and  that 
is  the  line  between  Keitheburg  and  Peoiia,  111.  Some  compli- 
cations exist  in  regard  to  this  poition  of  the  property,  and  no 
order  of  ccuit  has  betn  secured  for  its  sale,  ulthough  Mr. 
Thomsrn,  the  counsel  fcr  the  New  Yoik  bondholders,  says 
that  it  wiU  be  foretlofed  acd  sold  within  tie  next  month. 

Cheshire. — The  comparative  annual  report  of  the  Cheshire 
road  ebov  s  the  following  : 

Year  ending  Sept.  30—                    1887.  1886.  Increase. 

Passenger $202,316  $183,195  $19,121 

Freight 442,411  412,635  29,776 

Miscellaneous 26,101  32,241  *6,140 

Total  earnings $670,828 

Expenses 451,339 


Net $219,489 

Charges... 99,000 

Balance $120,489 

tDlvldends 126,000 


Deficit $5,511 


$628,071 
393,633 

$234,438 
99,728 

$134,710 
105,000 

}  $29,710 


$42,' 
57,' 


*$14,949 

♦728 

"$14,221 
21,000 


$35,221 


*  Decrease,    t  Six  per  cent  In  1887 ;  5  per  cent  In  1886.    ;  Surplus. 

Chess penke  &  Ohio.— Work  on  the  Maysville  &  Big  Sandy 
Division  of  the  Chesapeake  &  Ohio  Eailroad  has  been  discon- 
tinued for  ihe  prfsent.  A  great  deal  of  stone  work  will  have 
to  be  done  before  the  road  will  be  in  condition  for  track- 
«ylng. 

Chicago  &  St.  Louis.— The  contract  for  the  construction  of 
75  miles  of  roadbed  for  the  extension  of  the  Chicago  &  St. 
Louis  Railroad  from  Springfield  to  Eureka,  III. ,  has  been  can- 
celed, and  woik  on  the  road  has  ceased, 

Cincinnati  Hamilton  &  Dajton.— The  Circuit  Ccutt  in 
Ohio  has  overrultd  the  decision  of  Judge  Vanderveer,  and 
has  refused  to  appoint  a  r(  ceiver  for  this  company.  The 
Auditor  submitted  the  following  statement  of  income  ac- 
count for  the  six  months,  April  1  to  Oct.  1,  beirg  the  first 
half  of  the  current  fiscal  year  : 

EARNINGS. 

1886. 

April $21.5,829 

JTsy 215,.505 

Juno 222,315 

July 283,661 

August 288,774 

September  (1887  estimated)...  281,947 

i  Total  6  months $1,508,031        $1,712,534         $204,498 


Surplus. $63,604  $46,982  $170,.86»  $124,675 

Des  Moines  Csceola  &  Southern. — This  railroad,  at  the  fore- 
closure sale  in  Des  Mcines,  was  bid  in  by  M.  V.  B.  Eflgerly,  of 
Springfield,  Mass. ,  for  himself  acd  other  bondholders.  Tho 
price  paid  was  |305,000. 

Honsatonic. — The  gross  earnings  of  the  Housatonic  road 
were  $988,549;  the  operating  expenses,  ini  luding  the  rental  of 
the  Danbury  &  Norwalk,  the  State  tax  of  the  latter  being 
comprised  in  the  rental,  were  $751,282;  net  earnings,  |231,267. 

Indiana  Bloomington  &  Western. — The  third  step  in  the 
reorganization  of  the  I.  B.  &  W.  system  and  the  corsolidation 
of  the  various  lines  has  been  taken  by  filing  articles  of  conr 
adidation  of  the  Springfield  &  Western  Railroad  Company 
and  the  Indiana  &  Western  Company,  the  line  lunning  from 
Springfield,  Ohio,  to  Pekin,  HI.  The  joint  capital  stock  is 
113.325,000.  The  directors  are  Austin  Corbin  of  Philade'phia,. 
C.  W.  Fairbanks  and  C.  E.  Henderson  of  Indianapolis,  Joha 
A.  Glover  of  Urbana,  III.,  J.  B.  Mason,  E.  L.  Stewart  and 
Wm.  Beckwith  of  Danville,  111.  The  complete  reorganization 
of  ihe  system  will  be  made  in  Jatuary,  and  it  will  then  be 
known  as  the  Columbus  Indianapolis  &  Western. 

Knoxvilie  Sonlhern. — Work  has  been  coirmenced  on  the 
Knoxville  Southern  Railroad,  which  is  to  run  from  Knoxvilie 
to  Atlanta.  The  new  line  will  be  an  extension  of  the  Marietta 
&  North  Georgia  Railroad.  The  city  of  Knoxville  has  given 
the  road  $270,000  on  condition  that  the  woik  shall  be  com- 
pleted within  eighteen  months, 

Milwaukee  &  Northern.— This  railroad  company  has  just 
completed  the  extension  of  its  mainline  about  52  miles  to  a 
junction  at  Republic  and  Champion,  with  the  Duluth  South 
Shore  &  Atlantic  Railroad, 

Missouri  Paciflc. — A  circular  to  the  stockholders,  Nov.  10, 
said:  "  In  answer  to  cumereus  irquiries  by  the  stockholders, 
the  followirg  statement  of  the  rainings  and  expenses  for  the 
first  nire  months,  ending  September  30,  18b7,  is  furnished  for 
their  information  : 

Grcss  earnings  of  the  Missouri  Pacific  Railway  Company 
(iui'luding  St.  l^ouis  Iron  Mountain  &  Southern  Railway). 
3,258  miles,  from  January  1  to  September  30, 1887,  nine 
mouths $15,520,929 

Ojwrating  expenses 9,426,338 

Net  earnings  from  traffic... $6,094,590 

Less  interest  accrued  on  bonds  tor  nine  months 

ending  September  30 $3,446,110 

Less  taxes  paid 186,114 

Less  rentals 64,411 

Total $3,696,636—  3,696,63ft- 

$2,397,955 
Three  qu.arterly  dividendson  the  capital  stock,  April  1,  July 
1,  and  October  1,  1887 2,238,614 

Surplus $159,339 

Additional  income  received  from  shares  and  bonds  of  ex- 
press, coal,  sleeping  car,  and  other  companies,  owned  by 
the  Missouri  Paciflc  Railway  Company 1,273,95a 

Surplus  for  nine  months  ending  Sept.  30,  1887 $1,433,293 

"  (Signed)  C.  G;  Waknek,  General  Auditor." 

Nashville  Chattanooga  &  St.  Louis.- The  statement  for 
October  and  the  lour  months  ending  October  31  shows  the 
following: 

■Oniober.- 


1887. 
$249,454 
273,337 
275,630 
290,514 
322,358 
301,241 


Increase. 
$33,624 
57,832 
53,314 
6,852 
33,583 
19,293 


1887. 

Gross  earnings $265,024 

Operating  expenses 150,108 


Net  c.iruings $114,916 

Interest  and  taxes $61 ,747 

Improvements 5,984 


1886. 

$213,200 

127,414 

$85,786 

$58,156 

6,248 


-4  mos.  end.  Oel  31.— > 


1887 
$1 ,066,530 
576,481 

$490,049 

$247,263 

51,122 


1886. 
$876,254 
511,246- 

$365,008 

$233,263 

23,323 


Total $67,731       $64,404  $298,385        $256,586 

Surplus $47,185      $21,382  $191,664       $108,422: 

Nevada  Central. — The  Purchasing  Committee  propose  to 
modify  the  plan  and  agreement  of  purchase  and  reorganiza- 
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tion  dated  Juno  1 ,  1887,  so  as  to  provide  for  an  isf  ue  of  ITnO.OOO 
first  niortKago  5  per  cent  income  ijonds,  inttrest  payable  out 
of  net  earningB  only,  and  non-cumulBtive,  in  lieu  of  $750,000 
first  mortKiiKe  4  (wr  cent  bonds,  and  for  an  issue  of  |7fiO,000 
of  etotk  of  the  m  w  company  in  lieu  of  $1,000,000  stoclr. 

New  Vork  Cliicago  &  St.  Louis,— The  Nickel-plate  Com- 
pany's new  stocks  and  bonds  were  listed  at  the  Kxchani^e  last 
wetk,  and  the  Company's  application  in  full  is  given  for  in- 
foimation  on  a  eubstquent  page.     The  issues  are  hs  follows  : 

Rule       Attnual 
Amount, 

iRt  111.. rrpftfie bonds $20,0.0,000 

Ih!  in«rtKnj.'«  riiikliig  fnnd 

l»t  prcfoiT.  U  Ktook... ^,000,000 

2(1  prefirrc.l  otock ll.OOO.OOO 

Cmiiiion  sti  ok 14.000,000       

Thus  it  appears  that  for  interest  on  the  bonds  the  company 
requins  npi  inconie  of  $S00,000;  for  iot'  nst  and  sinking  fund 
(when  applicable)  $900,000,  which  is  the  total  fixed  chargi-;  for 
the  and  a  ,5  per  cent  dividend  on  let  pref.  stock, 
$1,150,000;  for  all  the  foregoing  plus  3  p»r  cent  on  the  2d  pref. 
stock  would  n  quire  $1,480,000. 

The  report  for  the  quarter  ending  Sept.  30,  and  for  the  fiscal 
year  ending  at  that  dut^^e,  has  just  been  made  to  the  New 
York  State  Commissioners  as  below  : 


per  cl. 
4 

5 
5 


.'{ISdO.OI  0 
100.000 
250,000 
550,000 


—  Qimr.  end.  Scut.  3P.- 
ISSO. 


1887. 

Gross  oamliigg „.  91,l(iO,2.'53 

Operating  cxjicnscs.       910,611 


-Te<'r  ending  Sept.  .10  -, 


Not  earnings.... 
Bcntals  auil  t«xcs. .. 


!it24H,644 
4H,9«1 


li!90r>.108 
637,001 

!f2«8,l!)7 
102,102 


1897. 
*4„16!»,591 
3,242,082 

$1,327,.509 
202,273 


Siiriilus !(<194.653     *16e,095       Siil,035,230 


1  HS(i 

$3..'iir>,l(iS 

2,417,818 

ipi,177,:).-)(> 
41.">,O60 

$762,284 


From  the  figures  above,  showing  gn  ss  earnings,  It  appeals 
that  if  the  road  could  be  operated  at  67  per  cent  of  its  grofs 
earnings,  including  rentals  and  lazes,  it  would  have  a  8ur|.lus 
of  $1,508,000,  or  sufficient  to  pay  prior  charges  and  3  per  ct  nt 
on  the  eecond  preferred  stock.  During  the  past  year  there 
have  bf en  laige  improvements  made  on  the  loadwsy  which 
were  charged  to  operating  expemes,  but  when  the  benefit 
of  these  improvi  ments  is  felt  and  the  operatir  g  f  xpenses  are 
down  to  a  proper  w  orking  basis,  the  chief  problem  wi  h  this 
road  will  evidently  be  as  to  the  ratio  of  earnings  at  which  it 
can  be  operated  ;  the  Lake  Shore  road  is  opei  ati  d  at  about  63 
per  cent,  and  Michigan  Centraland  Canada  Si.uthern  at  69  per 
cent,  of  gi  OSS  earnings. 

New  York  (  ity  Bond?.— CoroptrollfrLoew opened  proposals 
for  $600,000  3  per  cent  city  tocds,  payable  on  Nov.  1,  1897, 
the  procetds  to  le  used  forntw  fohjol  houses.  These  were 
the  awards  ;  MoUer  &  Co.,  $400,000  at  101  27;  A.  M.  Hyatt, 
$200,000  at  101-56. 

New  fork  &  New  Engrland. — The  Corneciicut  Railroad 
Commissioners  h-ive  received  the  annual  returns  of  the  prin- 
cipal railroads  of  the  State  for  the  year  ending  Septc  mber  30, 
1887.  The  New  York  &  New  Englano's  figures  are  given 
below,  with  the  comparison  for  1886  : 

GROSS   EARNINGS. 

1886. 

Passenger  transportution $1 ,296,89.') 

Freight  trajHiportutiou 2,262,479 

Mails 46.6.)8 

Kxpross 93.161 

Kenis .53,467 

Other  sources 111,331 


Met  balance  on  worklug  ot  leased  line*  about 910,OQlBk 

Total faWiaos* 

BoiKl  liitereM  In  full flW.OOO' 

Buudry  iiiten-«t  ttud  dl»coaot« ^  4,000       184,000' 

SuriiliM,  available  for  nddltloDal  rolling  atock,  Improva- 
meutsnnd  bcttenucntg $n,9Mt 

New  Vork  Stock  Exchange.— The  Committee  on  S«curitf«jS 
of  the  New  Yoik  Stock  lOxchange  have  decided  that  ninety- 
nine  5  per  cent  gold  debenture  bonds  of  the  Cnicago  &  Nortn- 
wealern  liailway  (Company,  due  1909,  with  coupon  payabl» 
Nov.  1,  1887,  attacheci,  are  not  a  good  delivery;  aJ«a«  on» 
bundled  and  three  first  mtirtgage  6  px-r  cent  l>onds,  du«  1920^ 
of  the  Missouri  Pacific  Railway,  with  November,  1887,  coupoa 
attached,  and  ,^0  terminal  mortgage  5  per  cent  gold  bomlB  of 
the  Chicago  Milwaakee  &  St,  Paul  Railway  Company.  No 
cause  was  assigned  for  this  action. 

Northern,  N.  11.— Business  arrangements  have  been  entereA 
into  by  which  the  Biston  &  Maine  Railroad  is  to  operate  th» 
Northern  road  for  a  ttrm  of  one  year  on  the  sanoe  teems  as  if 
the  Hazen  bill  bad  beci  me  a  law, 

Ohio  &  Northwestern. — This  railroad  has  completed  iba- 
change  of  gaug>>,  and  the  first  regular  through  train  for  Ports- 
mouth start)  d  soon  after.  The  track  will  be  placed  in  perfect 
condition  as  soon  as  possible,  and  ns  soon  as  the  new  equip- 
ment of  cars  arrives  trains  will  lun  regularly,  and  the  O.  &  N. 
W.  will  be  prepHied  to  handle  quickly  its  increasing  passenger 
and  freight  traffic. 

Pittsburg  &  Lake  Erie.— The  court  has  ordered  a  rc-srgn- 
ment  of  the  case  of  Cc  melius  Vbnderbilt  against  James  L 
Bernett  and  ('thtrs  to  break  what  is  known  as  the  Pittsburg; 
&  Lake  Erie  Railroad  Company's  stock  tiust  di  ed.  It  s]  pear» 
that  the  court  is  divided  in  its  opinions  upon  the  law  of  th» 
case,  and  therefore  wants  further  arguments  fr<  m  counseL 
This  probably  postpones  a  decision  until  next  year. 

Providence  &  Worcester. — This  company's  report  to  Ui» 
Massachusetts  Railrcad  Commission  for  the  Hschl  year  ending; 
Sept.  SO,  1887,  and  also  for  the  previous  year,  bad  the  follow- 
ing : 

1887.  I88«. 

Total  iucomo $1,270,828  $1,245,711 

Tota  1  exiiensc  (Inc.  taxes) 83 1  .S.-)0  874 ,661 

Jfetincome 438,979  371,049 

Interest 80.691  85,713 

Dividends  declared  (9I2P  c.  in '87  &  6  in '86)        262,.')00  150,000 

Surplus  for  year 95,786  135,33a 

Railroads  in  New  York  State.— The  returns  of  the  fol- 
lowing roads  for  the  quarter  ending  September  30  have  been 
filed  at  Albany  as  follows: 

/— JJom*  ^alcrt'n  <t  Ofjd.—^ 


1887. 

Gross  earnings $973,340 

Operating  expenses.       482,234 


Net  earnings  — 
Other  ineomo 


$191,106 
7,752 


Surplus $231,747 


Total  net $498,858 

j^^_  Caiarges 267,111 

$1,386,4'S8 
2,485,912 
4(i.707 
101 ,727     „ 

38  813    Gross  earnings 

l'58;o36    Operating  expenses, 


1886. 
$849,580 
421,815 

$-427,765 
7,114 

$134,879 
254.377 

$180,502 


^itanhnttan  Kletoted.—^ 


1887. 

$1,953,457 

1,082,715 

$870,742 
21 ,560 

$892,308 
501,334 


1886. 

$1,815,634 

1,014,642 

$800,992 
17, 540 

$818..'S4l 
483.73T 


$390,975       $334,805, 


^Bvff.  llMh.it Piltt.h'il.-^         ^Brooklyn  Eleiettett.-^ 


188' 

$584,,320 

403,379 


$4,217,(>85 
2,820,377 

$1 
5 

66 
2 

397,307 
(>98,7()  l 
360,777 
22.^).  Ml 
■017 

Total  gross  earnings $3,863,994 

Total  oiKMiiting  expenses 2,565, ,599 

Xet  earnings $1,298,394 

Passengers  cai riid 5,240,906 

Passeiiffer  mileage  63,870,470 

Freight  i-an-ied  (tons) 2,099,339 

Avenige  mile  rate  per  ton. "0167 

The  surplus  over  charges  and  dividends  on  pref.  stock  this 
year  was  $128,14^,  againtt  $11,160  last  year. 

New  York  New  Haven  &  Hartford. — The  report  of  this 
company  to  the  Conrecticut  Coram  ssioners  (including  Air 
Lice,  Shore  Line  and  branches)  shows  these  figures  : 

1886.  1887. 

Gross  earnings $7,601,946  $7,890,209 

l'asseii(rei- earnings 4,225,698  4,319,252 

Freight  caniiiics... 2,795,240  2,9:._>.:)(;l 

OiKiuiiiif.' expenses 4,911,7.59  5,5J(i,Ml9 

Net  eariiiii^'S 2,690,186  2,:iii:t,:!'^9 

l'ass,ii[;(rs  earried 8,267,316  9,;fill .  1_'6 

Kreitrlit  carried  (tons)  2,376,195  2,(lo--'.l^7 

Avi'i-age  passenjrer  rate "0192  '0177 

Average  freight  rate 02  019.-) 

This  road  declared  its  usuallO  per  centrividend,  and  the  sur- 
plus over  this  was  ^203,901,  against  $583,239  last  year.  The  de- 
crease in  net  eari  ings  is  said  to  be  due  to  extensive  improve- 
ments, SLch  as  four-tracking  near  the  New  York  end  of  the 
road,  rt  duct  ion  of  grades  and  curves,  abolition  of  grade  cross- 
ings, new  stations,  etc. 

New  York  Pennsylvania  &  Ohio.— President  Whitehead 
has  airanged  with  the  voting  trustees  in  London  for  the  iisue 
of  the  new  loan,  to  make  extensive  improvi  ments  on  the 
road.     vVoik  will  be  commenced  at  once. 

New  York  Ontario  &  Western.— Subject  lo  final  audit,  the 
accounts  for  the  flecal  year  ending  Sept.  30,  1887,  show  the 
followirg  n  suits  : 

Kevenue  receljrts $1,480,564 

Working  expenses  and  taxes 1,234,955 

Balance $245,609  ' 


Net  earnings... 
Other  income 


$180,941 
11,841 


1 886, 

$:J84,563 

257,995 

$126,568 
92,000 

.$218,568 
108,666 


1887 
$145,975 
97,056 

$48,919 
786 

$49,705 
63,760 


1886. 
$130,06& 
90,534 

$39,532 
23S 

$39,768 
59,467 


Total  net $195,782 

Charges 116,569 

Surplus $79,213       $109,902      de'.$14,<  64  def.$19,69ft 

St.  Josephs  Grand  Island.— Work  on  ihe  Kansas  City  & 
Omaha  (St.  Joseph  &  Grand  Island)  Railroad  has  been  sus- 
pended for  the  season.  The  line  is  now  86  miUs  long,  run- 
ning from  Fairfield,  Neb.,  where  it  leaves  the  main  line  of 
the  St.  Joseph  &  Grand  Island,  to  Alma,  Neb.  The  operatioo 
of  the  portion  already  completed   will  be  begun  immediately. 

—The  St.  Joseph  &  Grand  Lland  Company  has  filed  it» 
annual  report  with  the  Kansas  State  Boaid  of  Railway  Com- 
missioners. The  total  earnings  for  the  year  were  $1,157,244. 
and  the  total  cxjeLScs,  including  taxes,  were  |7]3,883> 
During  the  year  the  sum  of  $123,439  was  tpeit  on  conttruc- 
tion  acccunf, 

fet.  lonis  Arkansas  &  Texas.— The  earnings  and  ezpense» 
for  tlie  quart)  r  ending  S»pt.  30,  1887,  were  as  fol.'ows: 


Groit  Enmitigs. 

July $190,134 

AuKUSt 231,007 

September,  partly  estimated.  285,179 


Expenns. 

$i;t9,,350 
159,564 
175,442 

$474,350 


StlKum't. 

$50,784! 
61.44* 
109,73a 


$221, 064 


Total $696,321 

Scioto  Valley.— The  case  of  this  read  came  up  on  the  15th 
inst.  in  the  Court  of  Common  Pleas,  at  Portsmouth,  Ohio, 
and  has  tern  referred  to  a  master  lo  prove  the  Ixjnds,  etc., 
and  to  report  to  the  Court  in  April  next. 

Valley,  Va. — The  reprrt  of  tl  is  company  shows  the  eatning» 
for  the  year  ended  September  30th  to  be  $li;2.272,  a>.ain«t 
$125,667  the  previous  year,  and  the  expenses  $78,903,  ■  gainst 
$88,364  the  previcus  year.  The  net  earnings  w.  re  t4.'i.368, 
against  $37,802  in  1885-86.  At  the  el<  ciion  Mr.  John  A  Robb- 
represented  the  stock  of  the  city  of  Baltimore,  Henry  Uuvall 
that  of  the  Baltimore  &  Ohio  railroad  and  William  A.  Ander- 
■on  that  of  the  town  of  Lexington.  ... 
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lltports  antl  ^jorwiMCWts. 


FIRST  . 


To 


EAST  TENNESSEE  TIRGINIA  &  GEORGIA  RAILWAY  CO. 

AMOJAL  KEPOKT  FOE  THE  TEAK  ENDING  JUNE  30,  1887. 

Kew  Yobk  Citt,  October  20,  1887. 
the  Stockholders   of  the  Ea^t    Tennessee   Virginia    & 
eeorgia  Railway  Cowpany : 

The  President  and  board  of  directors  herewith  Bubmit  their 
first  annual  report  of  the  operations  of  the  property  for  the 
fiscal  year  ending  June  30,  1887.  .   .      „    ^ 

On  July  1,  1886,  the  East  Tennessee  Virginia  &  Georgia 
Railway  Company,  organized  under  the  laws  of  the  State  of 
Tennessee,  acquired  from  the  purchasers  at  judicial  sale  : 

First— The  title  to  the  East  Tennessee  Virginia  &  Georgia 
Railroad  and  branches. 

Second-A  controlling  interest  in  the  stock  of  theKnoxville 
&  Ohio  Railroad  Company ;  and,  . 

Third-A  controlling  interest  in  the  stock  of  the  Memphis 
&  Charleston  Railroad  Company,  the  road  of  which  latter 
company  was  also  operated  by  the  East  Tennessee  Virginia  & 
Georgia  Railroad  Company  under  a  twenty  years'  lease,  of 
which  eight  years  had  expired.  „    ,  „     cv 

Your  board  immediately  gave  notice  to  the  Ncrfolk  & 
Western,  and  other  connecting  railroad  companies,  that  this 
company  was  not  bound  by  any  traffic  or  other  contracts  of 
the  East  Tennessee  Virginia  &  Georgia  Railroad  Company 
they  having  been  abrogated  by  foreclosure  ;  and  no  new  con- 
tracts have  been  made  by  your  board  with  any  connecting 
companies. 

EASTERN  CONNECTIONS. 

The  eastern  termini  of  the  company's  lines  at  Bristol  and 
Paint  Rock  giving  competitive  eastern  outlets  via  the  Norfolk 
&  Western  and  Richmond  &  Danville  railroads,  your  board 
adopted  the  policy,  which  has  since  been  maintained,  of 
throwing  open  its  lines  on  the  same  basis  to  each  of  its  east 
em  connections.  This  policy,  it  is  believed,  has  contributed 
to  the  increased  volume  of  business  of  your  company  during 
the  year  1887.  These  eastern  outlets  being  ample  and  satis. 
factory,  your  board  has  not  at  any  time  contemplated  exten- 
sions into  the  territory  of  either  the  Norfolk  &  Western  or 
B-cLmond  &  Danville  companies. 

NORTHERN  CONNECTIONS. 

Your  company  had  also  two  natural  connections  to  Cincin- 
nati—the Cincinnati  Southern  and  the  Kentucky  Central 
railroads  ;  but  the  latter  could  not  be  utilized  until  the  Ohio 
Elver  bridge  from  Covington  to  Cincinnati  should  be  con- 
structed. To  secure  its  early  completion  this  company  sub- 
scribed, and  has  since  paid,  one  hundred  thousand  dollars  to 
the  company  formed  for  the  building  of  the  bridge,  whicli 
we  are  assured  will  be  completed  by  July  ) ,  1888  ;  and  it  is 
believed  that  the  securities  to  be  received  from  the  construc- 
tion company  on  the  completion  of  the  bridge  will  be  worth 
the  amount  subscribed. 

In  order  to  shorten  the  connection  with  the  Cincinnati 
Sou'hern  Railroad,  and  to  develop  the  company's  large  and 
prcfitable  coal-carrying  business,  as  well  as  to  satisfy  the 
demands  of  the  people  of  Knoxville  for  a  northwestern  out- 
let, your  company  decided  upon  the  acquisition  and  com- 
pletion of  the  Walden's  Ridge  Railroad,  extending  from  Clin- 
ton, on  the  Knoxville  &  Ohio  Railroad,  to  Emory  Gap,  on  the 
Cincinnati  Southern  Railroad,  including  its  coal  branches, 
being  about  fifty  miles  in  length,  and  caused  to  be  projected 
and  surveyed  in  its  interest  an  extension  of  this  line  from 
Emory  Gap,  down  the  Sequachie  Valley  to  South  Pittsburg, 
and  thence  up  the  Tennessee  River  to  Chattanooga.  Simul- 
taneously the  Memphis  &  Charleston  Railroad  Company 
resolved  to  extend  its  line  from  Stevenson  to  South  Pittsburg, 
80  that  the  new  line,  when  constructed  from  Chattanooga, 
t)fa  South  Pittsburg,  to  Stevenson,  would  give  your  company 
a  line  under  its  own  control  from  Chattanooga  to  Stevenson, 
relieving  the  Memphis  &  Charleston  from  a  rental  of  sixty 
thousand  dollars  per  annum  now  paid  the  Nashville  Chatta 
nooga  &  St.  Louis  Railway  Company  for  trackage  over  thirty- 
eight  miles  between  those  points,  and  Securing  a  maximum 
grade  of  twenty  feet  per  mile,  in  place  of  grades  of  about 
seventy  feet,  over  which  the  Nashville  Chattanooga  &  St. 
Louis  Railway  is  operated.  The  entire  line  from  Chattanooga 
toStevenfon  has  been  surveyed,  much  of  the  light  of  way 
secured,  and  j  reparation  has  been  made  to  let  the  work  ot 
construction, 

As  under  the  laws  of  the  State  of  Tennessee,  the  board  of 
directors  were  authorized  to  purchase  such  roads  as  it  deemed 
to  be  to  the  interest  of  the  company,  and  issue  the  company'.'* 
bonds  in  payment  therefor,  and  secure  the  same  by  mortgage; 
and  inasmucli  a*  it  would  be  necessary  for  the  company  from 
time  to  time  to  construct  various  other  branches  and  exten- 
sions to  the  new  cities  and  industries  growing  up  in  the  iroi 


decided  that  all  bonds  issued  for  such  purpose  should  be  of 
one  series,  secured  bv  a  single  mortgage.  The  board  there- 
fore authorized  the  execution  of  a  mortgage  securing  so  many 
of  a  series  of  fiity  year  five  per  cent  gold  bonds  as  from  time 
to  time  it  might  be  found  necessary  or  advisable  to  issue  for 
such  purposes,  not  exceeding  fifteen  million  doUars  (|lo,000,- 
000)  in  aggregate  amount,  or  twenty  thousand  dollars 
(*20,000)  per  mile  of  completed  road  acquired. 

Up  to  this  time  the  issue  so  authorized  has  been  limited  to 
one  million  dollars  ($1,000,000)  for  the  acquisition  of  the 
Walden's  Ridge  Railroad  and  branches. 


RELATIONS  WITH  MEMPHIS  &  CHARLESTON  RAILROAD. 
The  minority  stockholders  of  the  Memphis  &  Charleston 
Railroad  have  for  some  years  carried  on  legal  proceedings 
looking  to  the  abrogation  of  the  lease  by  which  the  East 
Tennessee  Virginia  &  Georgia  Railway  Company  operated 
the  Memphis  &  Charleston  Railroad.  Inasmuch  as  the  owner- 
ship by  this  company  of  a  majority  of  the  Memphis  &  Char- 
leston stock  made  it  desirable  that  the  interest  of  all  stock- 
holders should  be  promoted  in  every  way  possible,  yoiir  com- 
pany was  satisfied  to  have  a  dfcree  entered  cance'ling  the 
lease,  which  was  done  on  April  29,  1887,  in  the  Chancery 
Court  at  lilemphis,  Tennessee;  and  thereupon  the  East  Ten- 
nessee Virginia  &  Georgia  Railway  Company  turned  over  all  the 
leased  railroad  and  property  to  the  board  of  directors  and 
officers  of  the  Memphis  &  Charleston  Railroad  Company,  by 
whom  it  has  since  been  operated. 

MISSISSIPPI  RIVER  BRIDGE. 
Previous  to  the  cancellation  of  the  lease,  and  while  the 
operation  of  the  Memphis  &  Charleston  Railroad  was  under 
the  control  of  this  company,  your  board,  in  the  interest  of  the 
Memphis  &  Charleston  Company  and  of  the  main  line  of  this 
company,  opposed  the  erection  of  a  bridge  over  the  Mississippi 
River  at  Memphis,  which  opposition  has  been  maintained 
successfully  up  to  the  present.  And  your  board  committed 
itself,  in  the  interest  of  both  companies,  to  the  policy  of 
having  substantially  a  free  bridge  at  Memphis,  under  the  joint 
management  of  all  railroad  companies  now  or  hereafter  reach- 
ing the  Mississippi  River  at  that  point. 

WESTERN  EXTENSION. 

During  the  existence  of  the  lease  your  board  also  caused  to 
be  surveyed  an  extension  of  the  lines  of  the  Memphis  &  Char- 
lestion  Railroad  from  Memphis,  by  the  most  direct  route  to 
Kansas  City;  and  to  a  connection  west  of  Memphis  with  the 
Missouri  Pwcific  svstem,  and  with  the  lines  of  the  St.  Louis 
Arkansas  &  Texas  "Railway  Company,  and  partially  acquired 
rights  of  way  therefor.  ■ 

Fortunately  these  lines  have  been  extended  to  the  Missis- 
sippi River  at  Memphis,  so  as  to  obviate  any  present  necessity 
of  construction  west  of  the  Mississippi  River. 

ALABAMA  EXTENSION. 

As  your  company's  lines  in  Alabama  terminate  at  Selma, 
one  hundred  and  fifty  miles  from  tlie  Gulf  at  Mobile,  with  the 
branch  extending  westward  to  Meridian,  Mississippi,  it  was 
determined  to  extend  such  lines  to  Mobile,  Alabama,  from 
which  point  trackage,  could  readily  be  secured  to  New  Orleans. 
In  FebruarT,  1887,  the  board  of  directors,  under  authority  of 
the  laws  of  Alabama,  agreed  on  behalf  of  this  company  that 
it  would  guarantee  an  issue  of  twenty  thousand  dollars 
($20,000)  per  mile  of  five  per  cent  fifty  year  gold  bonds  on  the 
Mobile  &  Birmingham  Railway  Company's  road  from  Mobile 
to  a  connection  with  this  company's  line  near  Selma,  in  con- 
sideration of  the  delivery  to  it  of  a  controlling  interest,  be  ng 
a  majoritv  of  the  entire  capital  of  the  said  Mobile  &  Birming- 
ham Railroad.  By  the  assistance  thus  afforded,  the  Mobile  & 
Birmingham  Company  has  been  enabled  to  prosecute  its 
work  of  construction  so  that  it  will  be  able  to  open  us  line 
from  its  connection  with  this  company's  line  near  Selma  to 
Mobile  during  the  year,  and  some  progress  has  also  been  made 
toward  an  extension  from  a  point  on  the  Alab.ima  Division 
near  Brierfield,  to  a  connection  with  the  Georgia  Pacific 
Railroad  near  Birmingham. 

During  the  fiscal  year  a  majority  of  the  first  preferred  stock 
of  this  company  was  acquired  by  the  Richmond  &  West  Point 
Terminal  Railway  &  Warehouse  Company,  and  a  majority  of 
the  board  of  directors  was  named  by  that  company.  The 
year's  experience  has  shown  that  the  effect  of  this  cl  ange 
upon  the  operations  of  this  company  is  to  secure  harmonious 
relations  with  the  entire  system  of  railroad  c  ntrolled  by  ihat 
company,  including  maintenance  of  rates  and  the  prevention 
of  build"ing  extensions  by  one  company  into  the  territory  of 
the  other.  In  all  other  respects  the  affairs  of  the  East  Ten- 
nessee Virginia  &  Georgia  Railway  Company  have  been  and 
will  be  continued  to  be  managed  as  if  no  such  acquisition  had 
occurred. 

The  report  of  the  Vice-President  in  charge  of  opera' ion, 
together  with  full  statistics,  are  submitted  herewith. 

RespectfuUy,  SAMUEL  THOMAS,  President 


VICE-PRESIDENT'S   REPORT   FOR  THE  FISCAL  YEAR  ENDING 
JUNE  30,  1887 

New  York,  October  10, 1887. 
General  Samuel  Thomas,  President: 

The  East  Tennessee  Virginia  &  Georgia  Railway  Company 
was  incorporated  on  the  1st  day  of  July,  1886,  under  the  laws 
of  the  State  of  Tennessee,  and  became  the  purchaser  of  the 


and  coal  regions  of  Tennessee,  Georgia  and  Alabama,  it  was  '  road,  property  and  franchises  of  the  company  known  under 
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tlio  uaiuo  of  the  "East  TenneBsco  Virginia  &  Qeorgia  Railroad 
CouipJiny." 

1  respectfully  submit  the  following  report  of  the  operations 
of  the  roiul  for  the  fiscal  year  ending  Jun«  :50,  lttS7. 

MILES  OF  HOAS  orEItATED  DCBIHU  TIUC  YEAS. 

East  Toniicssec  Division—  llUeji, 

Main  line,  KriBlol  to  Chuttnnooini 2I'J'0 

Oolt»» nil  Cut-oil'.  Oolliiwali  to  ColiiiUu ll-ft 

Ni  rill  CiiroUiin  BiMiu-h,  Moriistowii  to  I'aiut  Rock 4:j-."> 

Alal>ani;t  DivlNlnii — 

ficlfim  Pulirllvlslou.  Clevolaml  to  Sclnia 2(!l-0 

MiTiiliiui  HiilHliviBlou,  SoUiiH  to  Meridian li;i'U 

Guui'Klii  Division— 

Atliinta  SiiliilivlHlon,  Rome  to  Miu'on... iri8-5 

Bi'nnMwii'k  SiiImIivIsIou,  Mucon  to  Kruniiwick lOO'O 

Iluwkiuavillo  Brauoh,  Coubriui  to  UawkinsvUle lO'U 


Total V l.Oau-S 

This  mileage  includes  17'6  miles  of  the  Atlanta  Subdivision 
from  Aiistell  to  Atlanta,  owned  jointly  with  the  Georgia  Pa- 
cific Kjvilway  Company,  and  also  18  miles  from  Lauderdale 
to  Meridian,  the  property  of  the  Mobile  &  Ohio  Railroad  Com- 
pany, over  which  this  company  runs  its  trains  under  a  con- 
tract with  the  Mobile  &  Ohio  Railroad  Company. 

EAKMIMllH  AXD  EX]>EN'eE4. 

The  earnings  for  the  year  ending  June  30,  1887,  have  been  : 

Fr<nii  pasacngera $1,085,935  80 

FMiii  Ir.iK'lit  3,031,178  57 

JF^oni  express 77,309  -13 

From  mail 118,753  23 

From  luiHC'ellnnouuB  aoiuwjs... 55,003  71 


And  the  expenses : 

For  oondnctinB  trausportation $826,058  49 

For  iiMitivc  power 8e9,259  97 

For  liiuutioancf  ot  cars 217,103  13 

For  iiiaiiiii'uanc<;  ol  way... 788,944  69 

For  general  expenses 199,802  29 


-  $4,368,180  74 


2,901 ,22S  57 


Leaving  net  earnings $1,106,952  17 

Deduct  taxes 112,463  15 

$1,351,489  02 

The  gross  earnings  were  $4,330  68  per  mile  of  road  operated. 

The  operating  expenses,  exclusive  of  taxes,  were  G6  43-100 
per  cent  of  the  gross  earnings,  and  the  net  earnings  $1,420  77 
per  mile  of  roat'. 

The  o  »ners  of  the  roa  I  have  reason  to  be  satisBed  with  the 
result  of  the  fir^t  year's  operation;  the  gross  earnings  show 
an  increase  of  |5!!iy,889  53,  equal  to  15  6-10  per  cent  as  com- 
pared with  the  gross  earnings  of  the  preceding  year,  when  the 
same  mileage  of  road  was  operated  by  a  receiver 

The  large  increase  in  operating  expenses  is  due  to  the  in- 
creased train  and  car  mileage,  and  to  the  fact  that  extraor- 
dinary expenses  for  maintenance  of  way  and  equipment, 
aggregating  $212,621  49,  have  been  charged  to  operating  ex- 
penses. 

FINANCIAL  CONDITION.      BONDED  DEBT. 

The  Auditor's  condensed  balance  sheet  and  statement  of  the 
bon  ied  debt,  her:  to  apponded,  show  the  company's  financial 
condition  on  the  SOth  day  of  June,  1887. 

TRAFFIC. 

There  were  transported  over  the  road  during  the  year  830,- 
196  passengers  and  1,946,980  tons  of  freight.  The  mileage  of 
passengers  was  42,765,468  and  of  freight  294,677,561. 

The  average  revenue  per  passenger  per  mile  was  "02  54-100 
cents,  and  of  freight  per  ton  per  mile  '01  03-100  cents. 

Both  the  local  and  through  freight  business  show  a  large 
increase. 

The  local  tonnage  increased  about  26)^  per  cent  over  the 
business  of  the  preceding  year.  The  principal  increase  was  in 
coal,  coke,  pig  iron,  lumber,  marble,  rosin,  turpe..tine  and 
grain. 

It  will  be  seen  from  the  Auditor's  statement  of  classified 
tonnage  that  there  was  transported  during  the  year  501,721 
tons  of  coal  and  coke;  250,758  tons  of  lumber;  82,307  tons  of 
pig  iron,  bloom  and  scrap;  78,276  tons  of  ore;  82,731  tons  of 
grain;  42,  IMS  tons  of  flour;  40,800  tons  of  rosin  and  turpentine, 
and  29,771  tons  of  marble. 

The  great  resources  of  the  country  traversed  by  the  road, 
and  the  fact  that  capital  and  labor  are  now  actively  engaged 
in  their  development,  warrant  the  belief  that  the  trallic  will 
in  the  near  future  show  a  further  increase. 

PHYSICAL  CONDITION.      1MPK0VJ3MENT. 

At  the  time  the  company  purchased  the  road  it  was  known 
that  large  expenditures  would  be  necessary  to  put  it  in  proper 
conditio:!  for  the  efficient  and  economical  conduct  of  its  busi- 
ness. A  fund  was  therefore  created  to  p;irtially  provide  for 
the  expenditures  for  construction  and  betterments,  in  order 
that  the  not  rovenuo  of  the  roid  might  not  be  burdened  so 
hearilj-  as  to  prevent  the  payment  of  such  dividends  as  the 
stockholders  might  reasonably  expect.  There  has  been 
expended  during  the  year,  in  addition  to  the  betterments 
charge'l  to  operating  expenses,  for  construction,  $414,590  09, 
and  for  equipment,  ^374,773  33. 

TRACK. 

About  5,993  tons  of  new  steel  rails  have  been  put  in  the  main 
line  during  the  ywr. 

At  the  close  of  the  fiscal  year  there  was  on  the  miain  line  792 
miles  940  feet  of  steel  rails,  144  miles  4,2.56  feet  of  iron  fish- 
bars  and  77  mUes  84  feet  of  old  iron  chair  rail. 

About  318  miles  of  the  main  line  were  fully  and  17  mUes 
partiaUy  ballasted.  ' 


BIDINOS. 


Ehtfcn  imles  1,989  feet  of  new  sidiogH  have  been  built  dor        -^ 

;hc  y<ar.     The  total  length  of  side-track  at  the  clone  of  the   XT 

was  151  miles  4,5S9  feet.  »^ 


Eichtfcn  miles  1,989  feet  of  new  sidiogH  have  been  built  dor* 

ing  the  year.     ■"•■■•• 

year 

CBIDQES,  VlikODCTS. 

6,001  cul'ic  yards  of|liridgo  and  culvert  niasoory  have  been 
built  during  the  year. 

It  will  bo  seen  from  the  General  Superintendent's  report 
that  3,322  hncar  feet  of  old  wooden  bridgi's  have  bcenrcpliiced 
by  new  iron  structures,  and  that  4,970  linear  feeot  f  woodea 
bridges  and  trestles  have  been  rebuilt  in  wood.  The  Ten- 
nessee River  at  Strawberry  Phiins  and  Loudon  is  now  spanned 
by  iron  bridges.  An  iron  viaduct,  780  feet  long,  has  been 
built  at  Raccoon  Valley  on  the  Georgia  Division,  and  some 
work  has  been  done  in  filling  in  some  of  the  numerous  tres- 
tles on  the  Georgia  Division  of  the  road.  This  work  should 
be  continued  and  pushed  to  com})letion  as  rapidly  as  possible. 

BUILDlNQS  AND  TABDS. 

The  large  new  freight  depot  at  Atlanta  has  been  completed , 
and  a  new  and  commodious  passenger  depot  has  been  built 
at  Macon.  New  passenger  and  freight  houses  have  been  built 
at  Alpha,  Mascot,  Randolph  and  McRae.  A  new  freight  depot 
is  under  construction  at  Macon.  The  new  freight  yard  at 
Chattanooga  has  been  completed,  and  ground  has  been  pur- 
cliased  at  Atlanta  to  enlarge  the  terminal  facilities  at  that 
point.  The  Atkin  House  at  KLOivUle  has  been  purchased 
with  a  view  of  converting  it  into  a  passenger  detxit.  The 
large  increase  in  the  business  of  Knoxville  has  rendeied  nec- 
essary the  construction  of  a  new  passenger  depot  and  an  addi- 
tional freight  depot.  Passenger  and  freight  houses  are  needed 
atCave  Spring,  Childersburg  and  Cross  Plains;  alsoa  pasiitnger 
hou.se  at  Johnson  City.  The  shops  at  Atlanta  shoulu  be  com- 
pleted, and  suitable  engine-houses  should  be  erected  at 
Chattanooga,  Rome  and  Macon. 

EQUIPMENT. 

Five  passenger  and  four  switching-engines  have  been  added 
to  the  motive  jower  during  the  year,  and  34  consolidation 
engines  are  uncer  contract,  to  be  delivered  dm-ing  the  present 
calendar  year.  At  the  close  of  the  fiscal  year  the  company 
owned  156  locomotives,  of  which  20  need  heavy  repairs  to- 
render  them  servict-able.  Five  passenger  coaches,  1  baggags- , 
and  express,  165  box,  600  coal  and  100  flat  cars,  havebeeu' " 
purchased  during  the  year. 

At  the  close  of  the  year  the  company  owned  4  sleeping  cars, 
73  box  cars,  2  officers'  cars,  81  mail,  baggage,  express  and 
postal  cars,  4,637  freight  cars  and  110  maintenance  of  way 
cars. 

MISCELLANEOUS. 

The  company  owns  a  majority  of  the  stock  of  the  Knoxville 
&  Ohio  Railroad  Company,  which  company  owns  and  oper- 
ates a  road  65  miles  long,  running  from  Knoxville  in  a  north- 
erly direction  to  Jellico,  where  it  connects  with  the  Louis- 
ville and  Nashville  system  of  roads.  The  extensive  coal  mines 
which  are  located  on  the  line  cf  this  road  at  Coal  Creek,  and 
near  Newcomb  and  Jellico,  furnish  the  company  with  a  good 
cheap  fuel,  and  with  a  large  amount  of  tonnage.  Large  dep- 
osits of  iron  ores  are  also  found  on  the  line  of  the  road,  but  so 
far  no  effort  has  been  made  to  work  them. 

This  comjiany  also  owns  a  majority  of  the  stock  of  the 
Memphis  &  Charleston  Railroad  Company,  whose  road  it  oper- 
ated under  a  lease  contract  until  the  29th  of  April,  1887,  when 
the  Chancery  Court  of  Tennessee  dissolved  said  lease,  and  the 
road  and  property  were  delivered  to  the  Memphis  &  Charles- 
ton Railway  Company. 

A  large  percentage  of  the  traffic  of  the  Southern  rail- 
roads is  competitive  with  water  lines,  either  directly  or 
indirectly  ;  and  the  rates  on  such  traffic  are  therefore 
not  under  the  control  of  the  managers  of  such  rail- 
ways. When  the  Inter-State  Commerce  Law  went  into 
effect  it  was  feared  that  the  fourth,  or  so-called  "long- 
and-short-haul "  section  of  the  law,  would  be  so  con- 
strued as  to  ijractically  prohibit  the  railroads  from  competing 
with  the  water  lines.  "The  enforcement  of  the  law  in  accord- 
ance with  this  construction  would  have  ruined  a  large  num- 
ber of  the  railroads  of  the  .South,  and  would  have  produced 
widespread  commercial  disaster  in  that  section  of  the  coun- 
try. Happily  these  disasters  have  so  far  been  averted  by  a 
rational  construction  and  a  wise  administration  of  the  law  on 
the  part  of  the  able  Inter-State  Commerce  Commissioners. 

A  new  co-operative  fast  freight  line  has  been  established 
and  is  now  in  successful  operation  in  connection  with  the 
Richmond  &  Danville  system  of  roads,  for  the  transportation 
of  freight  between  eastern  cities  vin  West  Point,  Paint  Rock, 
and  points  accessible  by  means  of  the  company's  road  and  ita 
connections. 

Since  the  close  of  the  fiscal  year  the  earnings  of  the  road 
have  steadily  increased.  For  July,  August  and  September, 
the  gross  earnings  from  all  sources  show  an  increase  of  $369,- 
777  (.September  earnings  estimated),  equal  to  34  4-10  per  cent, 
as  compared  with  the  earnings  for  the  same  period  of  last 
vear  ;  a  gratifying  evidence  of  the  steady  and  healthy  devel- 
inent  of  tlie  resources  of  the  country  wliich  is  tributary  to 
this  ioiportant  system  of  roads. 

The  officers,  agents  and  employees  of  the  company  hate 
performed  their  respective  duties  faithfully  and  efficiently. 
RespectfuUy  submitttnl, 

HENRY  FINK,  Vice  President. 
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The  balance  sheet  of  the  company  on  June  30, 1887,  was  as 
follows: 

CONDENSED  BALANCE  SHEET  EAST  TENNESSEE   VIBGINIA  & 
Ifc.  GEORGIA  BALWAY  CO.,  JUNE  30,  18S7, 

Cost  of  road  and  otniipmcnt  ^^^'JiZ'o^o  o? 

■Conslnu'tion  and  ("quiiiracnt  account 7a9,dbd  Jl 

Bupplv  store.  Pclma  (8took  on  hand) 84,700  31 

Old  rails  ou  hand  95,104  70 

New  steel  rails  on  hiind 1,300  50 

Coal  on  hand  63,69712 

C'ros,s  tics  on  hand  29,273  17 

Stock  of  material  181,134  83-      375,210  63 

Memphis  cfe  Charleston  BR.  stock 2,656.525  00 

Knoxvillc  &  Ohio  KB.  stock 767,000  00 

Kentucky  Central  BR.  stock 51 ,000  00 

Covington  &  Cincinnati  Bridge  Co.  stock  ..      100,000  00 

Telegraph  Company  stock 1,750  00 

E.  Tcnn.  Va.  &  (ia.B'way  consol.  Ironds  ..     900.460  00 

Bonds  State  of  Tennessee 2,000  00 

Memphis  City  bonds 1,000  00 

First  prot  stock  East  Tenn.  Va.  &  Ga.  Ry . .     178,915  67 

Second  "  "  "  "         ..     350,000  00-  5,008,650  67 

Mobile  *  Birmingham  BR  50,473  27 

Suspended  claims  for  account  andh/D 7,85648 

CityloU - 2,52563 

■Cashonhand 168,17528 

"    ondeposit  Central  Trust  Co.,  N.Y 7,343  04 

"  '•       Chase  National  Bank 287,500  00 

'Cash  on  deposit  with  Central  Trust  Co.,  N. 

Y.,  to  pay  coupons 735,78000 

'Cash  on  dejiosit  with  Central  Trust  Co.,  N. 

y.,  old  account,  to  pay  coupons 856  88 

BUls  receivable  23.07127 

J)ue  from  U.  8.  Post  Office  Department 62,836  77 

"  agents  and  other  companies 250,838  66—  1,,536,401  90 

$78,958,125  71 

'Oapital  stock— Common $27,.">00,000  00 

,"  First  preferred 11.000.000  00 

Second  preferred 18,500.000  00 

1*57,000,000  00 

Kew  consol.  5  %  gold  bonds .  .if 20,000,000 
1/688  Dep.  with  Cent.  Tr.  Co . .     7,230,000 

$12,770,000  00 

First  mortgage  7  per  cent  bonds  3,123,00000 

First  mortgage  5  percent  bonds 3,106,00000 

First  mortgage  6  percent  bonds  of  Alar 

bama  Central  RB     1,000,000  00 

East  Tenn.  Ac  Ga.  EB.  Co.  6  %  bonds— 

pastdue  1,00000 

20,000,000  00 

Bdlspayable $149,377  03 

TTnpaid  vouchers  and  pay-rolls  for  June..         342,731  16 
Due  ou  pay-roils  prior  to  June  I,  1887. ..  16,574  04 

Due  Kuoxville  <S:  Ohio  BR 22,544  38 

„  531,226  61 

Couponsduc  July  1,1887,  and  prior  thereto 836,881  66 

Profit  and  loss    .    12,763  88 

Due  agents  and  other  companies  54,744  91 

Curplus  account. 522,,508  65 

$78,958,125  71 

WHITEBBEAST  FUEL  COMPANY. 

APPLICATION  TO  THE  NEW   YORK   STOCK  EXCHANGE. 

New  York,  July  10,  1887. 

The  "Whitebreast  Coal  Mining  Company  was  organized  under 
the  laws  of  the  State  of  Iowa  January  16,  1876,  and  re-incor- 
porated as  the  Whitebreast  Coal  Company  April  30,  1886.  On 
the  20th  of  June,  1887,  the  Whitebreast  Fuel  Company  was 
incorported  under  the  laws  of  the  State  of  Iowa,  for  the  pur- 
pose of  purchasing  the  business,  property  and  assets  of  the 
"Whitebreast  Coal  Company  ;  the  purchase  was  made  and 
transfer  completed  July  3,  1887,  on  which  date  the  White- 
breast Fuel  Company  actively  commenced  business. 

The  authorized  capital  stock  of  the  company  is  $2,000,000, 
•of  which  $1,300,000  has  been  issued  and  paid  for.  Thenar 
value  of  each  share  is  $100. 

The  officers  of  the  comp'iny  are  : 

i-C.  Oistood President.     C.  M.  Schenck,  Secr<=tary. 

Wm.  FeUowes  Morgan,V.-Pre9.     J.  Bryant  Lindley,  Treas. 
,  _  directors: 

J.  C.  Osgood,     William  McNett,  D.  Percy  Morgan 

C.  M.  Schenck,  Wm.  FeUowes  Morgan,  Hey  ward  G.  Leavitt 
T.  C.  Mauro,       J.  Bryant  Lindley,  Charles  H.  Parmelee 

Kegistrar :  Mercantile  Trust  Company,  New  York 

Transfer  Agents  :  William  FeUowes  Morgan  &  Co.,  80  Broid- 
vay,  New  York. 

The  bondel  indebtedness  of  the  company  is  $50,000  five- 
t^l  *^0  000*  ^""^  ^^^  $150,000  five-year  7  per  cent  bonds; 

The  general  office  of  the  company  is  at  Ottumwa,  Iowa. 

The  company  controls  3,866  acres  of  coal  lands,  of  which 
8,8S6  acres  are  owned  in  fee  simple  and  980  acres  are  held 
jnnder  a  perpetual  lease.  Of  the  foregoing  lands  3,033  acres 
are  at  Cleveland,  Lucas  County,  Iowa  ;  454  acres  at  Marys- 
^e  Manon  County,  Iowa  ;  and  350  acres  at  Swan,  Marion 
R^rl1/„:fi''TA  Tliese  lands  are  all  on  the  hae  of  the  Chicago 
ilurlmgton  &  Quincy  Railroad. 

« JiifN*"?"??*"-^  '?*^  *i""^'  f''"*"*  (^'^o  ^'  Cleveland  and  one  at 
«  5W  tons      '''""'PP^'''  ^^^  havhig  an  actual  daily  capacity  of 

The  company  employs  an  average  of  1,350  men. 

1  he  coal  ranks  as  the  best  coal  in  the  State  for  steam  and 
„2!?^  T°.  P"?°»es-  The  veins  are  from  4i^  to  7  feet  in  thick- 
new,  f  he  Cleveland  mmes  ar.^  nearer  to  all  the  markets  sup- 
puea  than  any  others  with  which  th-y  come  in  competition 

in  a  report  on  the  property  made  June  7.  1887,  Prof.  J.  S 
Piewberry,  of  School  of  Mines,  Columbia  College,  New  York 
flays  •  ' 


"I  regard  the  lands  owned  and  controlled  by  tlie  White- 
breast Coal  Company  as  tlie  most  valuable  group  of  coal  prop- 
erties known  to  me.  From  their  geographical  position  with 
reference  to  the  raih-oads,  and  the  great  coalless  areas  in 
Eastern  Kansas  and  Nebraska  now  so  rapidly  filling  with 
population,  they  must  enhance  in  value  from  year  to  year; 
and  the  excellence  and  accessibility  of  the  coal  are  such  that 
the  demand  for  it  wUl  be  sure  to  be  maintained,  and  wiU 
probably  be  largely  increased.  I  may  also  say  that  I  know  of 
no  coal  enterprise  in  the  whole  country  more  systematicaUy 
or  economically  managed.  The  books  of  the  company  show 
what  the  profits  of  the  company  have  been,  and  it  is  not  too 
much  to  say  that  if  the  present  system  of  management  shaU 
be  maintained,  the  mines  may  be  depended  upon  to  yield  a 
net  revenue  of  from  one  hundred  thousand  to  one  hundred 
and  fifty  thousand  dollars  per  annum  for  many  years." 

The  company  has  a  market  for  its  coal  throughout  Central 
and  Western  Iowa,  Nebraska  and  Northern  Missouri,  and  has 
favorable  contracts  for  the  entire  fuel  su])ply  of  the  Chicago 
Burlington  &  Quincy  Railroad  between  Chariton,  Iowa,  and 
Hastings,  Nebraska;  and  of  the  Union  Pacific  Railroad  from- 
Council  Bluffs,  Iowa,  to  North  Platte,  Nebraska. 

$300,000  has  been  expended  in  permanent  improvements, 
buildings,  machinery,  etc. ' 

The  lands  of  the  company  have  been  carefully  prospected 
with  diamond  core  drills,  and  are  known  to  contain  not  less 
than  twenty  million  tons  of  merchantable  coal.  The  com- 
pany has  secured  options  on  3,400  acres  ot  adjoining  lands  at 
Cleveland,  which  are  now  being,  prospected  with  a  view  to 
their  purchase. 

The  business  from  its  inception  has  been  successful  and 
profitable.  The  net  profits,  after  paying  all  charges,  have 
been  as  follows  for  the  past  four  years  : 

Bix  montlis  ending  April  30,  1884 $56,253  39 

Year  ending  April  30,  1885 124,891  20 

Year  ending  April  30,  1886 127,146  55 

Y^ear  ending  April  30,  1887 130,452  59 

The  company  is  not  able  at  present  to  fully  supply  the  de- 
mand for  coal,  which  has  been  steadily  increasing,  and  has 
already  commenced  to  sink  and  equip  an  additional  shaft, 
which  wiU  increase  the  daily  output  1,000  tons,  and  corre- 
spondingly increase  the  profits. 

It  is  beUeved  that  the  business  can  with  certainty  be  de- 
pended upon  to  justify  the  payment  of  quarterly  dividends  of 
one  and  three-quarters  per  cent  on  the  stock  issued,  and  allow 
an  annual  sinking  fund  of  from  thirty  to  fifty  thousand  dol- 
lars for  the  purpose  of  paying  the  bonded  indebtedness  and 
for  the  purchase  of  additional  lands  and  the  opening  and 
equipping  of  new  mines. 

The  company  owns  stock  in  the  following  auxiliary  com- 
panies: Colorado  Fuel  Company  of  Denver,  Colorado,  $75,- 
000;  Whitebreast  Coal  &  Lime  Company  of  Lincoln,  Ne- 
braska, $23,100. 

The  company  proposes  to  issue  $200,000  of  the  capital  stock 
in  addition  to  the  $1,300,000  already  issued,  making  the  total 
issue  $1,500,000.  The  proceeds  of  the  sale  of  the  $200  000 
additional  stock  will  go  into  the  company's  treasury  for  the 
purpose  of  buying  additional  lands  and  opening  and  equip- 
ping new  mines. 

STATEMENT  OF  ASSETS  AND    I,IAEn.mE8,    JCLY    2,    1887. 

LiablUtief. 
Capital  stock  (iss'd).  $1,300,000  00 

Sinkingfund 25,800  00 

Bonds 200,000  00 

CuiTcnt  acco'ts  and 

vouchers 4,979  26 

Whitcbreiist  Coal  & 

Lime  Co 3,542  04 


A.aeet». 

Real  estate $i  .n  n  746  "27 

Mines  and  equipm't. 

282,832  22 

Mine  supplies 

27,931  14 

Uncollected   acc'nts 

(good) 

6,897  18 

Cash 

6,411  09 

Bills  receivable 

1,403  40 

C^olorado  Fuel  Co.s'k 

75,000  00 

Whitebreast  Coal  & 

Lime  Co.  stock... 

23,100  00 

...  $1,.534,321  30 


Total $1,534,321  30  Total 

J.   C.   OSGOOD, 
President  Whitebreast  Fuel  Company. 
Application  is  hereby   made    to    have    listed    upon    your 
Exchange  the  $1,500,000  of  the  cap'tal  stock  of  this  company. 

J.   C.  OSGOOD, 
President  Whitebreast  Fuel  Company. 

The  committee  recommended  that  $1,300,000  of  the  above- 
described  capital  stock  be  admitted  to  the  regular  list. 
Adopted  by  the  Governing  Committee,  Nov.  9,  1887. 


NE?f  YORK    CHICAGO   &    ST.    LOUIS    BAILBOAD  CO. 

APPLICATION  TO  THE  NEW  YORK  STOCK  EXCHANGE. 

New  York,  Oct.  24, 1?87. 
The  property  and  franchises  of  the  New  York  Chicago  & 
St.  Louis  R'lilway  Company  were  sold  under  a  decree  of  fore- 
closure and  sale  in  the  suit  of  the  Union  Trust  Company  of 
New  York,  et  ah,  against  the  New  York  Chicago  &  St.  Louis 
Railway  Company,  et  al.,  in  the  Court  of  Common  Pleas,  for 
the  County  of  Cuyahoga,  Ohio,  and  were  purchased  by  a  Pur- 
chasing Committee  appointed  by  and  acting  under  the  Agree- 
ment of  Purchase  and  Reorganization  of  th0!"New  York  Chi- 
cago &  St.  Louis  Railway  Company,  dated  February  4,  1887; 
and  said  Purchasing  Committee  caused  corporations  to  be 
formed  in  each  of  the  States  through  which  said  railway 
passed,  namely,  the  States  of  New  York,  Pennsylvania,  Ohio, 
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Indiana  and  Illinois,  for  the  purpose  of  o«  ning  and  operating 
the  several  |X)rtioiia  of  said  railway  lyiiij^  respectively  in  the 
States  aforesaid. 

The  New  York  Chicago  &  St.  I/mis  Rmlroad  Company  was 
incorporated  under  the  laws  of  New  York  with  a  capital  stock 
of  lM.500,(K)0,  composed  of  7,500  shares  lirst  preferred,  10,500 
shareH  second  preferred  and  31,000  shares  common  stock.  The 
Erie  &  State  Line  Railroad  Company  was  incorporated  under 
the  laws  of  Pennsylvania,  with  a  capital  stock  of  |3,000,000, 
composed  of  5,000  sliares  ttrst  preferred,  11,000  shares  second 
preferred  and  14,000  shares  common  stock.  The  Cleveland  & 
State  Line  Railroad  Company  was  incorporated  under  the 
laws  of  Ohio  with  a  capital  stock  of  $13,950,000,  composed  of 
23,500  shares  first  preferred,  52,000  shares  second  preferred 
and  65,000  shares  common  stock.  The  Fort  Wayne  &  Illinois 
Railroad  Company  was  incorporated  under  the  laws  of  Indiana 
witli  a  capital  stock  of  $8,550,000,  composed  of  15,000  shares 
first  preferred,  30,500  shares  second  preferred  and  40,000 
shares  common  stock.  The  Cliicago  &  State  Line  Railroad 
Company  was  incorporated  under  the  laws  of  Illinois  with  a 
capital  stock  of  $1,500,000,  composed  of  3,500  shares  first  pre- 
ferred, 5,.50O  shares  second  preferred  and  7,000  shares  com- 
mon stock.  The  stock  of  each  of  the  aforesaid  corporations 
was  issued  in  part  payment  for  that  portion  of  the  said  rail- 
way conveyed  to  it  by  the  Purchasing  Committee  aforesaid. 

The  New  York  Chicago  &  St.  Louis  Railroad  Company  and 
the  Erie  &  State  Line  Railroad  Company  aforesaid  were  then 
consolidated  into  one  corporation,  under  the  name  of  the  New 
York  Cliicago  &  St.  Louis  Railroad  Company,  having  a  capi- 
tal stock  of  $7,500,000,  composed  of  12,500  shares  first  pre- 
ferred, 27,500  shares  second  preferred  and  35,000  shares  com- 
mon stock,  each  share  of  stock,  first  preferred,  second  pre- 
ferred and  common  of  the  constituent  companies  being  ex- 
changed for  one  share  of  stock  of  correspondmg  preference  of 
the  consolidated  company.  The  New  York  Chicago  &  St. 
Louis  Railroad  Company,  formed  by  consolidation  as  afore- 
said, the  Cleveland  State  Line  Railroad  Company  and  the 
Fort  Wayne  &  Illinois  Railroad  Company,  were  then  consoli- 
dated into  one  corporation  under  the  name  of  the  New  York 
Chicago  &  St.  Louis  Railroad  Company,  having  a  capital  stock 
of  $30,000,000,  composed  of  50,000  shares  first  preferred,  110,- 
000  shares  second  preferred  and  140,000  shares  common  stock, 
each  share  of  stock  first  preferred,  second  preferred  and  com- 
mon of  the  constituent  companies  being  exchanged  for  one 
share  of  stock  of  corresponding  preference  of  the  consolidated 
company. 

The  railroad  of  the  Chicago  &  State  Line  Railroad  Company 
has  been  leased  in  perpetuity  to  the  New  York  Chicago  &  St. 
Louis  Railroad  Company,  the  capital  stock  of  the  said  Chicago 
&  State  Line  Railroad  Company  being  held  by  the  Central 
Trust  Company,  of  New  York,  as  Trustee  under  the  Mortgage 
of  the  New  York  Chicago  &  St.  Louis  Railroad  Company, 
dated  October  1st,  1S87,  for  the  further  security  of  the  bonds 
issued  thereunder,  excepting  sufficient  shares  to  qualify 
directors. 

The  consolidated  New  York  Chicago  &  St.  Louis  Railroad 
Company  took  possession  of  its  property  and  went  into  opera- 
tion on  the  first  day  of  October,  1887. 

The  proceedings  in  foreclosure  under  which  the  property 
of  this  Company  was  purchased  were  in  all  respects  regular 
and  legal,  and  all  parties  in  interest  were  before  the  Court. 
Upon  this  question  this  Company  herewith  submits  the  cer- 
tificate of  Messrs.  Butler,  Stillman  &  Hubbard,  of  counsel  for 
the  Purchasing  Committee  and  for  the  Central  Tnist  Com- 
pany, of  New  York,  in  said  foreclosure  proceeding. 

Tlie  New  York  Chicago  &  St.  Louis  Railroad  Company 
hereby  applies  for  the  listing  upon  your  exchange  of  the  fol- 
lowing stocks  and  bonds  ; 

First— Its  $5,000,000  first  preferred  stock,  divided  into  50,000 
shares  of  $100  each,  entitled  to  a  non-cumulative  dividend  of 
not  more  than  5  per  cent  per  annum,  after  payment  of  fixed 
charges. 

Second — Its  $11,000,000  of  second  preferred  stock,  divided 
into  110,000  shares  of  $100  each,  entitled  to  a  non-cumulative 
dividend  of  not  more  than  5  per  cent  per  annimi,  after  pay- 
ment of  fixed  charges  and  the  dividend  on  said  first  preftrred 
stock. 

Third— Its  $14,000,000  of  common  stock,  divided  into  140-, 
000  shares  of  $100  each,  entitled  to  a  non-cumulative  dividend 
of  not  more  than  5  per  cent  per  annum,  after  payment  of  the 
fixed  charges  and  said  dividend  on  the  first  and  second  pre- 
ferred stock. 

If  there  shall  be  any  net  earnings  in  any  year  after  the  pay- 
ments above  provided  for,  they  shall  be  applicable  to  pay- 
ment of  dividend  on  all  the  stock,  first  preferred,  second  pre- 
ferred and  common,  without  discrimination  between  classes 
of  stock. 

Fourth— Its  total  issue  of  $20,000,000  of  first  mortgage 
bonds,  said  total  issue  being  20,000  bonds  Nos.  1  to  20,000 
inclusive,  $1,000  each,  dated  October  1,  1887,  maturing  Octo- 
ber 1,  1937,  and  bearing  interest  at  the  rate  of  4  per  cent  per 
annum,  payable  on  tlie  first  days  of  April  and  October  in  each 
year,  evidenced  by  coupon^  maturing  April  1,  1888,  and  each 
subsequent  April  1  and  October  1,  until  the  matixrity  of  the 
said  bonds. 

Fifth— Registered  bonds  of  said  issue,  being  the  said  bonds 
the  coupons  from  whicli  have  been  detached  as  provided  in 
Article  13  of  the  Trust  Deed. 


The  foregoing  constitute  the  entire  Uen  of  every  kind  u  poa 
the  lines  and  property  of  the  company. 

The  issue  of  bonds  is  secured  by  a  deed  of  trust  to  the  CJe  ntral 
ll^S^  Company  of  New  York,  trusteee.  under  date  of  Oct.  1. 
1887,  conveying  to  said  trustee  the  estate  and  ptoperty.  real 
personal  an.l  mixed,  and  all  futures,  rights.  privUegeB.  fran- 
chises, easements,  rights  under  leases,  terms  and  parts  of  t  erma 
agreements,  covenants  and  contracts  of  all  and  every  kind 
held  and  owned  or  occupied  by  or  belonging  to  the  said  party 
of  the  first  part,  including  all  and  singular  the  lines  of  raiU 
road  of  the  said  party  of  the  first  part,  from  Buffalo,  in  Erie 
County,  New  York,  and  thence  about  five  hundred  and 
twenty-four  miles  through  Erie  and  Chautauqua  coonties  in 
the  State  of  New  York,  and  into  and  through  the  City  and 
County  of  Erie,  in  the  State  of  Pennsylvania,  and  into  and 
through  the  Counties  of  Ashtabula,  Lake,  Cuyahoga— passinjc 
through  the  City  of  Cleveland— Lorain,  Erie.  Huron,  San- 
dusky, Seneca,  Hancock,  Putnam  and  Paulding,  in  the  State 
of  Ohio,  and  into  and  through  the  County  of  Allen,  passimr 
through  the  City  of  Fort  Wayne,  and  into  and  through  the 
Couniiesof  Whitley,  Kosciusko,  Marshall,  Stark,  La  Porte, 
Porter  and  Lake,  to  a  point  on  the  l)oundary  line  between  the 
States  of  Indiana  and  Illinois,  as  the  same  now  exists,  to- 
gether with  all  additional  seconctor  third  track,  branches  or 
extensions  now  owned  or  hereafter  acquired  by  the  said  party 
of  the  first  part;  and  also  all  the  right,  title  and  interest  of 
the  party  of  the  first  part  in  and  to  the  railroad  and  properties 
of  the  Chicago  &  State  Line  Railroad  Company,  extending 
froni  said  last  mentioned  point  on  the  boundary  line  between 
the  States  of  Indiana  and  Illinois,  through  the  County  of 
Cook,  to  or  near  the  City  of  Chicago,  under  the  terms  of  an 
agreement  in  the  nature  of  a  perpetual  lease,  dated  September 
1 ,  1887,  by  and  between  the  said  The  Chicago  &  State  Line 
Railroad  Company  and  the  Fort  Wayne  &  Illinois  Railroad 
Company;  and  also  all  and  singular  the  lands,  roadways, 
tracks,  superstructure,  rails  laid  or  to  be  laid,  sidings,  turn- 
outs, bridges,  etc.,  etc.,  as  described  in  the  said  deed  of  trust, 
copies  of  which  are  presented  herewith  and  to  which  refer- 
ence is  made. 

A  sinking  fund  of  $100,000  per  annum  is  to  be  provided  for, 
to  be  used  for  the  purchase  of  such  bonds  at  not  more  than 
102  per  cent  and  accrued  interest,  and  the  cancellation  of  the 
bonds  so  purchased;  but  in  any  year,  when,  after  advertise- 
ment, such  bonds  cannot  be  purchased  for  102  per  cent  and 
accrued  interest,  or  in  any  year  when  the  company  shall  not 
have  earned  at  least  $900,000  over  operating  expenses,  such 
sinking  fimd  shall  not  be  provided;  said  sinking  fund  is  to  he 
the  first  fixed  charge  in  each  year  after  payment  of  the  inter- 
est on  all  the  outstanding  first  mortgage  bonds. 

The  bonds  and  stocks  of  this  company,  the  listing  of  which 
is  herein  applied  for,  are  all  issued  and  outstanding,  having 
been  transferred  and  delivered  by  this  company  to  the  pur- 
chasers of  said  railroad,  property  and  franchises,  in  con- 
sideration of  the  conveyance  of  said  property  and  franchise* 
by  said  purchasers  to  this  company,  m  accordance  with  the 
terms  of  Article  5  of  the  agreement  of  February  4,  1887,  for 
the  purchase  and  reorganization  of  the  New  York  Chicago  & 
St.  Louis  Railway,  a  copy  of  which  is  furnished  with  this 
application. 

NEW  YOEK  CHICAGO  &  ST.  LOUIS    BAILROAD  COMPANY. 
LIAB1UTIE8 : 

I8t  mortsraKe  liomls $-20,000,000 

Istiireferrwl  stock -VKW.OOO 

2d  piefemd  stock 11,000.000 

Commou  stock..  14,000.000 

Total $5U.00O.00O 

Statement  of  earnings  and  expenses  of  the  Railway,  now 
the  property  of  this  Company,  for  eight  months  ending  Aug. 
31,  1887: 


Operating 
Expens  t  and  Net 

Taxes.  Farninat. 


Orots 

1887.  Sat^ingi. 

Jiiiiiiiiiy $416,02103  $267,938  10  $118,082  98 

February 374,945  38  278,340  87  96.604  51 

Maroli 480,826  08  289,154  78  191,671  30 

April 308,117  66  275,994  99  32,122  67 

May 303,743  11  252,046  50  51,696  61 

Juuu 337,107  73  272,710  95  64,396  78 

July 352,961  41  289,962  75  62.998  6« 

August 387,878  05  308,547  03  79,33102 


Total  8  months  1887..  $2,961,600  45  $2,234,695  97  $726,904  48 
Same  period  lu  1886....    2,326,805  85      1,658,29149         668,514  3S 

Increase  in  1887 $634,794  60        $576,404  48        $58,390  12 

Much  of  the  increase  in  expenses  is  the  result  of  improve* 
ments  in  the  roadway,  the  cost  of  which  has  been  charged  to 
operating  expenses. 

Specimen  copies  of  the  certificates  of  first  preferred,  second 
preferred  and  common  stocks,  and  a  copy  of  the  bond  with  a. 
certified  copy  of  the  Deetl  of  Trust  are  filed  herewith. 
Very  respectfully, 
New  York  Chicago  &  St.  Louis  Railroad  Co. 
By  Allyn  Cox,  Secretary. 

The  committee  recommended  that  the  above-described  $5,000,- 
OOOfirst  preferred  stock,  $11,000,000  second  preferred  stock, 
$14,000,000  common  stock,  $20,000,000  first  mortgage  4  per 
cent  gold  bonds  of  1937,  and  registered  bonds  into  which  same 
may  be  converted,  be  admitted  to  the  re^ar  list,  and  also 
that  the  securities  of  the  New  York  Chicago  &  St  Louia 
Railw ']/  Company  be  stricken  from  the  list  on  November 
10th,  1887. 

Adopted  by  the  Ooveming  Committee,  Nov.  9, 1887. 
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(X)MMSRCIAL    EPITOME. 

Fridat  Nioht.  Nov.  18,  1887. 

The  feature  of  business  for  the  week  under  review  is  the 
active  BpecuUti  m  and  the  rise  in  values  of  leadiug  food 
staples.  There  has  also  been  an  important  advance  in  coal. 
These  are  ne «•  ssaries  of  life,  aud  their  increased  price  means 
an  enhanced  cost  of  living,  as  well  as  a  b  tter  return  to  the 
growers  of  cereals.  In  cotton,  on  the  contrary,  part  of  the 
rrcent  improvement  has  been  lost.  But  whether  prices  have 
advanced  or  declined,  speculation  has  b«en  brisk,  wheat 
ehowing  at  times  great  excitemtnt,  stimulated  by  foreign 
advices  which  encouraged  the  movement.  Gtneral  trade  is 
very  good  for  the  season,  but  it  is  usually  quiet  as  the  end  of 
the  year  approache?. 

The  speculation  in  lard  for  future  delivery  was  compara- 
tively quiet  until  Wec^neaday,  when  in  sympathy  with  the 
advance  in  corn  a  brisk  "buli"  movement  set  in  which  was 
maintained  with  increased  force  on  Thursday.  To-day  the 
market  opened  easier,  but  quickly  rallied  and  made  a  further 
advance.  Lard  on  the  spot  has  moved  rather  sluggishly  in 
sympathy  with  the  up  culation  in  futures,  and  closfs  dull 
and  irregular  at  7c.  for  prime  city,  7  30c.  for  prime  "Western, 
7'2o@7  30c.  for  refined  to  the  Continent  and  7-60@7-65c.  for 
South  America, 

DAILY  OLOSINO  PRICES  OF  LAM)  FXITtrBES. 


Snturd'y.  Mond'v  Tuesd'y.  Wednxd'y.  Thursd'y. 

r.»«     i!,mi  a.na  n.nT  T-rtf^  T'lo 

7  04 
7-09 
7-15 
7-21 
7-27 
7-33 


6-96 
6-84 
6-90 
6-96 
7  02 
7-08 
7-15 


6-97 
6-88 
6-90 
6-96 
7  01 
7-07 
7-14 


7-05 
6-96 
7'01 
7-07 
7  13 
7-18 
7-25 

Brm  and 

Old 


Friday 
7-30 
7-16 
7-22 
7-27 
7-33 
7-40 
7-47 


quite  active  in 
mfss,   $14;  new  do., 


COTTON. 

Friday,  P.  M.,  Nov.  18,  1887. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Nov.  18),  the  total  receipts  have  reached  284,816 
bales,  against  301,600  bales  last  week,  289,174  bales  the  previous 
week  and  294.434  bales  three  weeks  since,  making  the  total 
receipts  since  the  Ist  of  September,  1887,  2,625,161  bales,  against 
2,157,612  bales  for  the  same  period  of  1886,  showing  an  in- 
crease since  September  1,  1887.  of  467,549  bales. 


Beceiplt  al- 


Sal. 


5,357 

11,686 
2,420 

6,224 

1,676 

2,537 


2,318 
4,262 


460 
131 


Mon. 


12,477 

20,345 
2,347 

7,185 

4,134 

2,375 


5,682 
3,542 


297 
34 


Tues. 


8,148 

16,309 
3,079 

6,800 

3,891 

1,661 


Galveston 

Indlanola,&c. 
New  Orleans ..- 

MoWle 

Morlda 

Savannah 

Bnmaw'k,&o. 
Charleston 

PortRoyal,&c 
WUmington 

Moreli'dC.,<Scc 
Norfolk  ... 

We8tPoint,<fcc 
New  York . 

Boston 

Baltimore . 
Pliilaclelplila,&c 

Totals  this  week  37,071  58,418151,535  48,316  34,7521  54,724  284.816 


5,743 

4,973 

442 

285 


204 


Wed.     Thurt.      tri. 


6,423 

16,873 
1,203 

7,388 

4,236 

1,700 


4,961 
4,601 


724 
20' 


5,648 

9,819 
2,117 

6,549 

3,258 

831 


4,856 

747 

25 

802 


100 


4,S84 

14,692 

1,779 

985 

6,929 

1,560 

3,434 

953 

2.800 

326 

4,530 

10,326 

12 

577 

82 

no 


Total. 


42,937 

89,724 
12,945 

9S5 

41,075 

1,560 

S0,629 

953 
11,904 

320 
28,090 
28,451 

479 
3,145 

S27 

78« 


Novemb'r  delivery.  6*95 
Dccemb'r  deliyery.  6-80 
January  delivery..  6"85 
Fcliruiuy  deliv'y..  6-91 

March  delivery 6-97 

April  delivery 7-04 

May  delivery 7'10 

Pork  is  decidedly  higher,  closing 
sympathy  with  Western  advices. 
fl4  75@$i5;  primp,  fl3  50,  and  clear,  $15  75@$17  25.  Cut. 
meats  are  rather  firmer;  pickled  b  liies,  7%@7J-gC.;  shoulders, 
6?^c.,  and  ham«,  91^(361^0  ;  smoked  fhoulders,  7)^@7}.^c., 
and  hams,  10j4@10}^c.  Beef  and  beef  hams  are  held  highftr, 
I  ut  remain  nominal.  Tallow  firmer  at  4?^@ 4  7-18c,  Stearine 
is  quiet  at  7J^@7J^c.  Oleomargarine  la  quoted  at  5^@6c. 
Butter  is  in  better  demand  at  2r@28c.  for  creamery.  Cheese 
is  steady;  State  factory,  full  cream,  9J^@llJ^c.,  and  skims, 
■8(381^0. 

The  speculation  in  Rio  coilee  has  not  been  active.  Price* 
"were  unsettled  early  in  the  week,  but  have  lattsrly  gained 
«'rength  on  a  better  demand  from  the  regular  trade.  To-day, 
towever,  an  early  advance  was  more  than  lost  in  tha  later 
c'ealingp,  cl-  sing  with  sellers  at  15-90c.  for  Novembar  and  De- 
cember, 15-60c.  for  January,  15'45c.  for  February,  d«wn  to 
14  50c  for  September;  and  for  December,  1888,  the  closing 
aales  were  at  14-35@  14'40c.  Coffee  on  the  spot  is  firmly  held, 
clo€ing  with  fair  cargoes  Rio  quoted  at  18i^@  18^.^0.,  with  a 
good  businefs  doing.  Raw  sugars  are  firm  but  quiet  at  5  3-16o. 
for  fair  refining  Cuba,  and  6c.  for  centrifugal,  96  degreee  test. 
Eeflcedsugrrs  are  leas  active.  In  molasses  there  were  sales 
this  we«  k  of  20,000  hhds.  Cuba,  for  January  to  May  shipment, 
at  about  24c.  here  for  50  degrees  tost. 

Ker  tucky  tobacco  '^as  more  active.  The  sales  for  the  week 
are  550  hhds,  of  which  400  for  export.  Prices  are  unchanged. 
Seed  haf  tobacco  has  been  more  active,  the  sales  lor  the  week 
aggregating  1,808  cases,  as  follows:  400  cases  1881-85  crops, 
Pennsylvania,  9@14}^c.;  300  cateB  1886  crop,  Pennsylvania, 
10@llc.;  408  cas"s  1886  crop,  "Wisconsin  Havana,  6@llc.;  150 
cases  1886  crop,  Dutch,  9@llc.;  150  cases  1886  crop.  New  Eng- 
land, 13(al6c.;  100  cases  1886  crop,  New  England  Havana,  13 
@8Cc.;  150  cases  1886  crop.  State  Havana,  9@16c.,  and  150 
cases  sundries,  7@28c.;  also  4C0  bales  Havana,  60c.@$l  05, 
and  250  bales  Sumatra,  $1  40®$!  75. 

Spirits  turpentine  is  dearer,  but  closes  quiet  at  373^c. 
Rosins  Ere  easier  at  $1  05@1  15  for  common  to  good  strained! 
Tar  is  dull  at  $2(22  05.  Crude  petroleum  certificates  were  un" 
settled,  and  to-ilay  closed  easier  at  74X@74%o.  "Wells  news 
phow  moderate  production  and  the  bears  are  cautious.  Wool 
has  met  with  a  good  demand  at  full  prices.    Hops  are  dull. 

The  speculation  in  copper  has  been  fairly  active,  and  latterly 
■prices  have  shown  a  hardening  tsndency.  The  sales  to-day 
were  625,0C0  Us.  at  12  35c.  for  November,  12'50o.  for  Decern- 
ber  and  12  60c.  for  January.  Block  tin  sold  to-day  at  23%(g 
;9c.  for  February,  held  at  31e.  oa  th»  spot.  The  iron  markets 
are  depretfcd  atd  unsettled.  "«h«.cib 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1887,  and  the  stock 
to-night,  and  the  same  items  for  the  corresponding  periods  of 
last  year. 


Receipt*  to 
Nov.  18. 


Galveston  . 

Ind'nola,&c 
New  Orleans 

Mobile 

Florida  

Savannah  .. 

Briinsw.,&c 
Charleston 

P.  Royal,  <tc 
Wilmington 

M'ch'dC.&c 
Norfolk... 

W.Point.&c 
New  York... 

Boston 

Baltimore  . . . 
PhU'del'a,  &c 


1887. 


Tint 
Week. 


Si)iee  Sfj>. 
1, 1887. 


42,937 


89,724 
12,945 

985 

41,075 

1,560 

20.629 

953 
11,904 

326 
28,090 
28,451 

479 
3,145 

827 

786 


1886. 


This     Since  Sep. 
Week.     1, 1886. 


394,487    36,189 


735,633 

97,168 

10,918 

518,801 

13,395 

248,271 

7,220 

110,486 

2,314 

226,147 

228,701 

2,214 

21,410 

2,717 

5,279 


Totals 1284,816  2,625,161  268,596:2,157,612 


74,813 
9,126 
1,037 

45,604 
1,970 

15,951 

1,674 

7,941 

186 

44,425 

19,072 
3,643 
2,757 
1,303 
2,905 


Stock. 


1887. 


366,520       99,238 


555,799 

76,409 

9,364 

437,411 

12,589 

219,802 

9,898 

74,533 

1,600 

237,555 

104,629 

21,080 

11,843 

6,695 

11.885 


291,322 
21,863 


108,666 


54,193 

2,286 

27,044 


53,198 

6,50 

81,222 

12,000 

7,378 

2,674 


767,586 


188« 


83,544 


256,308 
25,958 


142,13<8 


79,455 

4,961 

27,938 


55,043 


152,887 

8,500 

11,175 

16,420 


864,325 


In  order  that  comparison  may  be  made  with  other  years,  \»« 
give  below  the  totals  at  leading  ports  for  six  seasons^ 

Receipts  at  - 


Galvest'n,  <fec 
New  Orleans - 

MobUo 

Savannah  ... 
Charlest'n,iS!0 
Wilm'gt'n,  &c 
Norfolk... 
Wt  Point,  &o 
All  others. 


Tot.  this  week 


1887. 


42,937 
89,724 
12,945 
41,075 
21,582 
12,230 
28,090 
28,451 
7,782 


1886. 


36,189 
74,813 

9,126 
45,604 
17,625 

8,127 
44,425 
19,072 
13,615 


284,816    268,596 


1885. 


34,699 
102,771 

9,697 
38,108 
29,933 

4,317 
28,660 
13,102 

9,134 


270,421 


Since  Sept.  1  i-262j.H>l|2157.612  2165.357  2220,759  2198,090  2187,240 


1884. 


22,328 
75,869 
11,386 
36,093 
33,303 

6,244 
41,270 
22,988 

9,294 


258,774 


1683. 


1882. 


28,396 
77,675 
13,304 
28,469 
16,378 

5,693 
31,245 

8,329 
12,961 


222,510 


32,006 
65,760 
11,191 
33,837 
25,973 

8,189 
40,579 

9,923 
14,711 


242,169 


Galveston  Ineludes  Indianola;  Charleston  includes  Port.  Royal,  Ae.; 
Wilmington  includes  Moreh'd  City,  &o.;  West  Point  Includes  City  Point,4c. 
The  exjxirts  for  the  week  ending  this  evening  reach  a  total 
of  195,877  bales,  of  which  102,023  were  to  Great  Britain,  12,770 
to  France  and  81,078  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1887^ 


Mzrortt 
Sroin— 


Oftlr^ston.... 
H«ir  OrlaMM . 

Mobile 

rioridm. 

»aT»asa)i 

Cbulsaton... 
WllnlBston.. 

Korfolk 

WMt  PolnUAe 
New  York. 
Roaton..  .. 
BftlUmore. 
Phlladelp'a,*o 

Total.... 

rotii  law... 


Wte\  anMnt  JToti. 
BmttrUt  to— 


18. 


Ortat 
BriVtt.  Proat* 


31.782 

20,418 
7,27? 

e.E12 
4,339 
3,184 
5.710 
13.440 

ii.sesj 

1,091 

89j] 

3,401 


2,66* 


OoniU  tvtnl 
Hint.    Wuk. 


8,S27 
38,8(10 


1»,013 
4,948: 


6.9T6 

isn 

1,968 
7T0 


30.119 
eS,128.S 

7,ar? 

28,Si!S 

15,400 

S.184 

8,710 

1?,4(0 

«l,fl02 

1,38^ 

2,87J 

4.173 


mm  Stft.  1.  tW7,  te  Xov.  18, 18:1 

nnnrt«a  u— 


ereat 
Britain. 


frm%c4 


llS.tOO      1.400 

17J.M2    98,987 

11,^20     ... 


e7,i8«! 

S«.4.'>5 
43,511 

01.4-!0] 

s»,oss' 
ie*,is4 

47,0M 
«1,073 
19,570 


1«,280 
1S.G89 
S.SOO 


Omti- 
iMnt. 

35.0*2 
113,126 


TntaU 

?  55,321 

414.214 

14.520 


I5«,681 
6T,SUfl 
2t!,148 


71.MS 
1  138 

a.nta 

7.1T9 


102.023    I  S,T7»    81,078  194  877     658.098  142,018'    5«1,07S  1,561,189 
SI.Blff      8.S23    2O..'i^0  113n:5     77(1  ,r.'?(l  IJP.lfiB     224.lfll.lJ9.J79 


2:13,697 
141,020 
87.W57 
91,470 
B9.02S 
8(17,408 
41,203 
31.298 
26,755 
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In  n(l<lition  to  above  oxports,  our  tolej^rains  to-nigbt  also  giv  " 
us  tlir  following  amounts  of  cotton  on  shiplwanl,  not  cleared' 
at  the  piirts  named.  Wo  add  similar  figures  for  New  York, 
which  are  priprired  for  our  fpecial  uso  by  Messrs.  Carey,  Yale 
&  Lambert,  24  Deaver  Street. 


Nov.  IS,  AT— 


Oreat 
Britain. 


On  Shipboard,  not  cleared— for 
France. 


Other 
'Fureiffn 


Coaet- 
mlte. 


Total. 


New  Oilciviia 

31.079 

Sloliilc    , 

4,000 

Clmilcston 

4,400 

Hnvaiinuh 

7,200 

Galveston 

17,18.5 

Norfolk 

26,000 

New  York 

5.300 

Other  iM)rts 

13,000 

I  38,977 
None. 
2.S00 
Noiii'. 
Nttiie. 
None. 
None. 
None. 


•  - 


Total  1887 111,364  1  41,777 


Total  1SS6.... 
Total  18S.5.... 


138,669 
I    «8,6.'>3 


31.231 
17.855 


21.333 

None. 
8.KK) 
:i.r>(M) 
.■f.(l!l2 
None. 
6.600 
."i.OOO 


3.34.S  1 
2,000  ! 
1  ,!»oo  ; 
3,300 
16,010 

ry.wM , 

None.  ' 
None,  i 


97.734  , 

6.000 
17.2(MI  I 
14,000  I 
3ti,2K-; 
31,000 
12,l(K) 
18,000 


47,02.'5    Sl.a.W  :  232,321 


72,344 
74,255 


31,201  I  273,445 
22,2(i7    213,030  I 


The  speculation  in  cotton  for  future  delivery  at  this  matltet 
has  been  calmer,  although  fairly  active,  for  the  week  under 
revitw,  and  prices  have  declined.  The  movement  of  the  crop 
has  continued  large,  the  weather  at  the  Sou  h  beiog  good  for 
the  teasoD,  and  the  reduced  crop  estimates  made  public  last 
week  have  come  to  i)e  regarded  as  too  low.  The  check  to  the 
advance  brtupht  out  nii.ny  sellers  to  realiz',  but  no  one 
seemed  inclined  to  "sell  sho.t"  and  remain  so  over  ni^jht. 
Each  decline  brought  tut  buyers  and  a  quick  r.dly  followed. 
Tbis  whs  (specially  the  case  on  Wi due.- day,  wheu  the  short 
crop  reports  were  reinforced  by  one  from  Gj.lve8ton.  Yester- 
day a  liouse  at  New  Orleans  of  some  repute  in  cotton  statis- 
tics, pbt  forth  an  tstimate  making  the  crop  neatly  6,000,000 
bales,  and  there  «  as  tome  selling  utider  dii^qtiietiug  poliiica' 
advices  from  the  CoLtinent,  uiid»r  which  Wednesday's 
advEUce  was  mostly  lost,  lilthcugh  Liverpoo'  and  Mai.chesler 
aceouDts  w  ere  better.  To  day  the  market  optiie  i  at  u  sbaip 
d(.cliti< ,  lut  a  den  and  to  cover  coi  tra  ts caused  aquick  recov- 
ety,  aLd  a  furlhei  advance  on  a  upon  of  a.  fresh  thoit-ciop 
estimate.  Cotton  on  the  spot  Wiis  quoted  l-16c.  lower  ou 
Tuesday.  Yesterday  high  grades  weie  quoted  l-16c.de. ler 
aiid  low  grades  l-lfigigo.  cheaper,  To-d<.y  the  market  was 
quiet  at  iOJgC.  for  miodling  uplands. 

The  total  sales  for  forward  delivery  for  tl  e  week  are  894,200 
bales.  For  immediate  delivery  tlio  total  sales  foot  up  this  week 
1,614  bales,  including  100  for  export,  1,.'J14  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  at  e  the  official  quotations  for 
each  day  of  the  past  week — Nov.  13  to  Nov.  W. 

'  UPLANDS.  I  Sat.  non.  Tnea  IVeA 


OTjoi  g-^jp*  n-'"^ 

i?l|  Ml  m^ 
tit^  s*!?  i^U 


3  K 


m 

IE? 


Orrtlnary 

Bcriet  OtcUnary 

G.ii  d  Ordinary 

Birlet  O  od  OrdlLary. 

Low  MtddliDK 

Strict  iMvi  Middling  .. 

Middling , 

GoiHl  Middlfntr 

SrrtitOood  MiddUne.. 

MiddUngFair 

Fair 


»»    7l3i8    713,a!   7\ 


85„ 


86„ 


814 


o'.i     914   i  93,6 
9iiiei  9iiiei  9=8 

101, B     101,8     10 

IOI4    1IOJ.1    |10»,8 

....107,0   |10T,g     103a 
....  10»8      !l058      !l0l>,8 
....llOl.'iie  1013,6110^ 
....   113g    ;il3,,    ]lll<j 

....1113  eill'Sis  11^ 


8I4 

9316 

9»8 

10 

103,8 

1030      I 

100,8 

10^ 

Ills 

11?1 


GULF. 


Sat.    nfoaXues  Wed 


Ordiuarj' 

Btrict  Oidinary 

Good  Oitilnary 

Strict  Goi>d  Ortiiaary  . 

Low  lllildlinK 

Btrlot  I.Dw  MiddUDK. . . 

Middling  

6001I  |\!idilllnK 

Strict  Good  Middling.. 

Middling  Fair 

Fair 


.»lb 


STALKED. 


I  Sat    |MonTaes\red,  Th.  I  Fr!. 


Good  Ordinary ^  11>.    79,8  79,8     7ia    I  7>3 

Strict  CnodOi-dluai-y S'i  81.1       83,8  '  She 

Ixiw  Middling 93,8  OJia      9^8    i  9i8 

Middling  101)8  lOijo  |10        10 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  tlie 
week  tire  indicated  in  the  following  stattMneat.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SrOT  MAHKET 
CL09K0. 

SALE 

Ex- 
port. 

3  OP  SI'OT  AXD  TIl.tNSrr.     [        rCTCKliS. 

C(nir\Spec-,Tran- 
ittmpiul't'n]  git. 

I^tal.     Sates.  \f^!:!: 

Bat  ..'Dull  and  easy  ... 

Moll .  I:a8y 

Tues.  Steady  '«  'tb  dec 
Wed.  DnU  but  steady.. 
Tlnirs  tiuiet  ®  rev.  quo. 
Frl...i(iuiet  and  steady 

166 

330 

182 
492 
65 
299 
146 



330  105,100 
282:i'24,200 
492  1.^2,500 
65  102,100 
299  149,100 
146  171,20C 

Total. 

100 

1.514 





1,6m|s94,200 

.... 

Tlio  daily  dcUveilcs   given   above   are   actually   delivered  tho   day 
ircTioua  to  that  ou  whlcli  tiey  are  reported. 

Tlk  Sales  and  Phicis  of  Futures  are  shown   by  the 
loUoiviaij  comprehensive  table : 


•Inclniies  Baled  In  BftTitemtmr,  l«b7,  tvtt SeineinCier,  2,^58^0;  Sep 
tewber-Octolier,  for  October,  570,200. 

Ei>*  We  liavu  iueluded  in  tliu  aiiove  table,  and  ehall  eoutinae  eaotk 
ireeii  to  give,  the  averag"  prine  of  futures  each  day  for  each  niomli.  It 
will  be  found  under  each  daj-  toUowIng  Ui*  abbroviatloo  "  Aver  "  The 
average  for  eaeb  iiiontli  for  the  wee^  Ik  rIiJO  given  at  Ixii  torn  of  table. 

Tiansferalile  Uwlcrrt— SHturilav,  10'4w>o.:  Moiidav,  lO^ee. :  Tlieaddf, 
lO-aOc;  Wcrtixsday,  10  10c. ;  Thursday,  lO-Sic;  Friday,  10  400. 

The  following  exchanges  have  been  made  during  the  we*kt 

•13  pd.  to  exoh.  100  Mar.  for  May.  -S+iid.  toexch.  I.OOOJnp.for.fnnei. 

•42  id.  to  exch.  2,00'JUco  lor  June.  --8  pd.  to  eich.  l.OJd  Jan.  for  May. 

•i  8  pd.  to  exch.  4^><>  Feb.  for  Mar.  4ii  pd.  to  rich.  3oo  Jaii.  for  July. 

•03  pd.to  exoh.  400  Dee.  fur  Nov.  -i  T  mi.  to  .lob.  iO(i  Dee.  for  Jan; 

•42  lid.  to  exoh.  8'0  Dee.  for  Jmio.  •4.'i  p<l.  toexch.SOn  Jan.  for  Aug. 

•41  pd.  toexch.  1.000  Jan.  fo.-Jnly,  -21  pd.  to  exch.  100  Dec.  for  liar. 

•07  pd.  to  exoh.  100  May  for  June.  Even  100  Jan.  lor  Nov. 

The  Visible  Supply  of  Cctton  to-night,  as  madeup  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stock.',  -.i*  well  as 
those  for  Great  Britain  and  the  afloat,  are  tliis  weik's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
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to  Thursday  evening.  But  to  make  the  totals  the  complete 
fiirnres  for  to-night  (Nov.  IS),  we  add  the  item  of  exports  from 
tfe  United  States,  including  in  it  the  exports  of  Friday  only. 

1887.  188G.  1885.  1881. 

ISSlSKn-!::.-;;:.-.^':!!!  *!»  't^'^o  ^M  J!;^ 


418,000 

l.GOO 

16,800 

5,000 

300 

1,200 

131,000 

3,000 

30,000 

5,000 

10,000 


409,000 

3,000 

32,300 

24,000 

600 

2,300 

110,000 

3,000 

34,000 

6,000 

5,000 


477,000 

4,000 

33,400 

33,000 

900 

1,700 

133,000 

6,000 

23,000 

6,000 

8,000 


Total  Great  BriUln  stock.  527,000 

Stock  at  Hamburg co'SSS 

Stock  at  Bremen 25'5xx 

Stock  at  Amstx^rdam 22,000 

Stock  at  Kiittcr Jam 300 

Stock  at  Antwerp ,r,„„XX 

Stock  at  Havre 1^?'059 

Stock  at  Marseilles „?'5iS 

Stock  at  Barcelona ^I'"XX 

Stock  at  Genoa ,T'XXX 

Stock  at  Trieste 1 1.000 

tJotal  Continental  stocks 285,500     203,900     220,200     251,000 

Total  European  stocks  —  812,500 
todlacoitou  afli>at  for  Europe.      30,000 

Amer.  cott'n  afloat  for  Eur'pe.  617,000 
an-pt,Brazl1.&c.,alltforE'r'pe      55,000 

Stock  In  United  titates  ports..  767,586 

«tock  In  U.S.  Interior  towns..  341,109 

Cnlted  States  exports  to-day .      26,100 

Total  visible  supply 2,649,385  2,360,395  2,329,685  2,455,731 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows : 

«JvermJorstook bales  293,000     237,000     274, 

•Continental  stocks 109,000      110,000      148, 

American  afloat  for  Europe...  617,000      4d7,000      537, 

■tJttlted  Stales  stock 767,586      864,32a      778, 

CnltedSt.ites  interior  stocks..  341,199      301,824      2/4, 
United  States  exports  to-day..      26,100       15,346       46, 


the  same  towns  have  been  83,201  bale*  more  tlian  the  same 
week  last   year,  and  since  September  1  the  receipts  at  all  the 
towns  are  261,171  bales  tnor/t  than  for  the  same  time  in  1886. 
QJOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER  MARKETS. — 

In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Week  ending 
Nov  18. 


CLOSING  QUOTATIOSS  FOR  MIDDLING  COTTON  OX- 


621,900 

34,000 
457,000 

66,000 
864,325 
301,824 

15,346 


629,200 
29,000 

537,000 
36,000 

778,082 

274,348 
46,055 


OQO 
000 
,000 
,082 
,348 
,055 


728,000 
49,000 

610,000 
44,000 

801,316 

212,415 
11,000 


228,000 
111,000 
610,000 
801,316 
212,415 
11,000 


Total  Aifie.lcan 2,153,885  1,985,495  2,057,485  1,973,731 

.if^^stck^r^'':.'*^:^...  196.000  164,000  115,000  195,000 

London  stock   38,000  17,000  20,000  54,000 

Continental  stocks 176,500  93,900  72,200  140,000 

India  afloat  for  Europe 30,000  34,000  29,000  49,000 

^ypt,  BrazU,  etc.,  afloat 55,000  66,000  36,000  44,000 


Galveston  ... 
New  Orleans . 

Mobile  

Bavannah  . . . 
Charleston  .. 
Wilmington  . 

Norfolk 

Boston  

Baltimore  ... 
Philadelphia 

Augusta 

Memphis 

St.  Louis 

Cincinnati  .. 
Louisville  ... 


Satur. 


9.'8 
934 

9=8 

9% 

9^8 
978 
9^8 

1012 

10% 

1078 

9% 

9^ 

9% 

9%®10 

9=8 


if  on. 


Tues.      Wednes.     Thura. 


9=8 

9"^ 

958 

9% 

9'1,6 

958 

9^8 

958 

958 

9% 

912 

9I2 

978 

9^8 

9% 

9^8 

9^8 

9^8 

91618 

9^8 

973 

10>3 

1012 

1012 

1038 

1038 

1038 

10% 

10% 

1058 

9% 

9=8 

99l6 

934 

911,8 

958 

9% 

934 

9% 

934*10 

9%®10 

9%®10 

9=8 

958 

9=8 

9=8 

9»16 

958 

9»io 

978 

973 

97, 
101a 

1038 

10=8 

9=8 

99,8 

9'I,« 
9%®10 

958 


Fri. 


9=8 
99l6 

9=8 
99l8 

973 

9% 

lOV 

1038 

10=8 

9'2«i»ie 

s> 

9=8 
9% 
9=8 


Receipts  from  the  Plantations.  —  The  following  table 
indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption  ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Week 
Endino— 


Total  East  India,  &0 495,500      374,900      272,200      482,000 

Total  American 2,153,885  1,985,495  2,057,485  1,973,731 


Total  visible  supply 2,649,385  2,360,395  2,329.685  2,455,73i 

Price  Mid.  Upl.,  Liverpool ....        59i6d.         SSud.         53ied.  5%d. 

rrioeMld.Upl.,  New  York....      1038c.  93j8C.         97i6c.        lO^iC. 

^y  The  imports  into  Continental  ports  this  week  have  been 
:«0,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  28s,990  bales  as  compared  with  the  same  date  of 
1886,  an  increase  of  319,700  bales  as  compared  with  the  corres- 
.ponding  date  of  1885  and  an  increase  of  193,654  bales  as 
compared  with  1884. 

At  the  Interior  Towns  the  movement — ^that  is  the  receipts 
ilor  the  week  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corres- 
jtonding  period  of  1886 — is  set  out  in  detail  in  the  following 
«tatement. 


Oct.  u  . 
'•  21  . 
'•    28  . 

Nov.   4 
"     11.. 
"     18.. 


Iteceipts  at  the  PortA.  ^SVk  at  Interior  Towns.  Rec^pta  from  PlanVns. 


1886.  I  1888.  I  1887.      1885.  {   1886.  I   1887.      1885,  I   1886.  I   1887. 


231,491  «S0,28S276,8-rt,119,H2  113.852  179,58C  2fl0  83S  282.565  308,457 
261,704'261,818  271,799  18l,18a!]85.5il'229,700  30,'!,754'.')0S.487  321,919 
2«8,'123J 258.483  294,934  206  3071228.997  2ti8,753'3l3.148'301,959|333.987 
874,423  271,865  289,174  256,814  27D,634  301,98l|324,i79  3i2.S52  322.380 
238,081  |27S.SB0  301,600  279,»»l  1317,897  317,022  2.55,348'311.5HSS46.661 
270,4  !l'28«,596  284,818  30»,28lJ337,180'384,794'299,76l'288,079'3i2,588 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1887,  are  2,986, 1 a5  bales; 
in  1886  were  3,446,732  bales  ;  in  1885  were  2,458,768  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  284,816  bales,  the  actual  movement  from  plantations  was 
322.5''8  bales,  the  balance  going  to  increase  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  288,079  bales  and  for  1885  they  were 
399,751  bales. 

Amount  of  Cotton  in  Sight  Nov.  18.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Nov.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 
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■*  The  flgnrea  for  Louisville  In  both  years  are  "  net." 
The  above  totals  show  that  the  old  interior  stocks  have 
increased  during  the  week  83,174  bales  and  are  to-night  39  375 
•ales  Tnore  than  at  the  same  period  last  year.    The  receipts  at 


1887. 


1886. 


1885. 


1884. 


KeceiptsattheportetoNov.lS  2,625,161  2,157,612  2,165,357  2,220,759 
Interior  stocks  on  Nov.  18  In  I  |  I 

excess  of  September  1 1    360,964|    289,120     293,411     212,324 

Tot.  receipts  from  plantat'ns  2,986,125'2,446,732  2,458,768  2,433,083 

Net  overland  to  Nov.  1 1    204,9551    147,086     153,1.56       98,274 

Southern  consumpt'n  to  Nov.  1        85,000       68,000^       60,000       50,000 

Total  in  sight  Nov.  18 3,276,080'2,661,818  2,671,924  2,581,357 

Northern  spinners'  takings  to  I  I  I 

Nov.  18 .1    590,624!    471,839     474,500     384,555 

It  will  be  seen  by  the  above  that  the  increase  in  amoivnt  in  sight  to- 
night, as  compared  with  Last  year,  is  614,262  bales,  the  Increase  a« 
compared  with  1885  is  604,156  bales,  and  the  Increase  over  1884 
is  694,723  bales. 

Weather  Reports  b'S  TELEaRAPH.— Oar  reports  by  tele- 
graph to-night  indicate  that  under  the  influence  of  fnvorable 
weather  conditions  picking  and  marketing  continue  to  make 
excellent  progress. 

Halveston,  Texas. — We  have  hai  rain  on  one  d*y  of  the 
week,  the  rainfall  r^-achine;  one  hundredth  of  an  iich.  Ttie 
thprmometer  has  averaged  66,  ranging  from  56  to  76. 

Palestine,  Texas, — The  weather  has  been  dry  all  the  week, 
Avf  rage  thermometer  60,  highest  76,  lowest  38. 

San  Antonio,  Texas. — It  h  is  been  showery  on  th'ee  days  of 
the  week,  the  rainfall  reaching  eighty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  48  to  76,  averaging  61. 

New  (.>rleans,  Louisiana. — We  have  had  no  rain  all  the 
week.    The  thermometer  ha'<  averaged  64. 

Shreveport,  Louisiana. — Rainfall  for  the  week  two  hun- 
dredths of  an  inch.  Average  thermometer  59,  highest  80  and 
lowest  35. 

Columbus,  Mississippi.— Vfe  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  50,  ranging  from  30  to  66. 

Lel'ind,  Mississippi. — Rainfall  for  the  week  thirty-three 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
88  to  78,  averaging  57. 

Oreenville,  ilississippi. — It  has  been  cloudy  during  the 
week,  but  with  no  rainfall.  The  thermometer  has  averaged 
65,  the  highest  being  71  and  the  lowest  40. 

Clarksdale,  Mississippi. — There  has  been  no  rain  during 
the  week.  The  thermometer  has  averaged  56,  ranging  from 
38  to  74. 

Vicksburg,  Mississippi. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  40  to  77,  averaging 
61. 
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ffloater,  MistiaHppi. — Telegram  not  received. 

Uehna,  Arkansas. — The  favorable  weather  haa  tncrt-an-^d 
the  prospective  yield  of  cot.nn.  The  crop  is  inovinK  freely. 
The  thermometer  has  averaged  57,  the  highest  being  78  and 
the  lowest  40. 

Memphis,  Teniitssee. — ^There  haa  b  en  no  rain  all  the  week. 
Picking  on  the  uplinds  is  flniehed  and  marketing  continues 
free.     The  thermometer  has  averaged  57,  ranging  from  42  to  76. 

Nashville,  Tennessee. — Tliere  has  been  no  rain  kU  ihe  week, 
Th'  thermometer  h»8  ranged  from  81  to  75,  averaging  50. 

Mobile,  Alabama. — No  rain  all  the  week.  Average  ther- 
mometor  61,  highest  79,  lowest  43. 

Montgomery,  Alabama. — It  has  rained  on  one  day  of  the 
week,  th>^  rainfall  being  inappreciable.  The  thermometer  haa 
averaged  58,  the  highest  being  78  and  the  lowest  41. 

Belma,  Alabama. — R  lin  ha^  fallen  on  one  day  of  the  week, 
the  rainfall  reaching  fifteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  55,  ranging  from  40  to  73. 

Aubnrn,  Alabama, — There  has  been  no  rain  all  the  week, 
but  we  had  a  heavy  fog  on  the  16ih  inst.  The  thermometer 
has  ranged  from  40  to  73,  averaging  57. 

Birmingham,  Alabama. — Telegram  not  received. 

Madison,    Florida. — Rainfall  for  the  week  fifteen  hun- 
drcdtlis  of  an  inch.      Average  thermometer  65,   highest  73, 
lowest  40. 
\^Macon,  Georgia. — There  has  been  no  rain  all  the  week, 

Columbus,  Georgia. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  one  inca.  The  thermomster  has 
averaged  57,  the  highest  being  72  and  the  lowest  45. 

Savannah,  Georgia. — It  has  rained  very  lightly  on  one  day 
-of  the  week,  the  rainfall  reaching  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  58,  ranging  from  41  to  76. 

Augusta,  Georgia. — The  weather  has  been  clear  and 
pleasant  all  the  week,  with  light  f  i  ost  on  Wednesday.  Pick- 
ing in  this  vicinity  is  drawing  to  a  close.  The  thermometer 
has  ranged  from  34  to  74,  averaging  54. 

AtlarUa,  Georgia. — No  rain  all  the  week.  Average  ther- 
mometer 53,  the  highest  being  70  and  the  luwest  89.  No  kill- 
ing frost  yet. 

Albany,  Georgia. — Picking  is  finished  and  the  cotton  near- 
ly all  marketed.  The  thermometer  has  averaged  57,  the 
highf  st  being  70  and  the  lowest  44. 

Charleston,  South  Carolina, — It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  57,  ranging  from  42  to  7'3. 

ftalebarg.  South  Carolina. — Run  his  fallen  on  two  days 
of  the  week  to  the  extent  of  thiriy-six  hundredths  of  an  incn. 
Some  hail  and  thunder  on  Monday,  also  three  frosts  during 
the  week.  The  thermometer  has  ranged  from  36  to  64, 
averaging  51 -e. 

Wilson,  North  Carolina. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  ten  hundredths  of  an  inch. 
The  thermometer  haa  averaged  50,  the  highest  being  66  and 
the  lowest  34. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  Nov.  17,  1887,  and  Nov.  18,  1886. 


New  Orleans Above  low-water  mark. 

Mempliis Above  low-water  mark. 

Kasbville Above  low-water  murk. 

Skreveport Above  low-water  mark. 

Ylcksburg Above  low-water  mark 


Ifov.  17,  '87. 

Nov.  18, '86. 

Feet.    Inch. 

FeeL 

Inch. 

1 

3 

1 

6 

2 

4 

3 

8 

0 

1 

8 

6 

5 

7 

7 

4 

*3 

0 

0 

1 

'  Below  zero  of  gauge. 

India  Cotton  Movement  from  all  Poets. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Nov.  17. 

BOWBAT  RECEIPTS  Ain>  BHIFHBNT8  FOR  FOOB  TBAB8. 


Shipmentt  this  week. 

Shipmentt  Since  Jan.  1. 

Seeeipte. 

rear 

Oreat 
SrU'n. 

Conti- 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Tear. 

1887 
1886 
1885 
1884, 

3,000 
4, two 
1,000 
2,000 

3,000 

7'6o6 

6,000 
4,000 
1,000 
9,000 

371,000 
32S,00<) 
220,000 
507.000 

694,000 
6rt5,0O0 
472.01K> 
653,000 

1,065,000 

1,013.000 

692.000 

1,160,000 

8,000 

11,000 

9.000 

6,000 

1,.522.000 
1,451.000 

1.0:!l).(MK) 
1,590,000 

According  to  the  foregoing,  Bombay  appears  to  sliow  a 
decrease  compared  with  last  year  in  the  week's  receipts, 
of  3,000  bales,  and  an  increase  in  shipments  of  2,000  bales,  and 
the  shipments  since  Jan.  1  show  an  increase  of  53,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tutioorin,  Kurrachee  and  Coconada. 


Calcutta— 

1SH7 

18S6 

Madras — 

1887 

1886 

All  others — 

1887 

1886 


lotal  aU— 

1887 

1886 


8hipment»  for  IKe  week. 


Oreat    \    Oonti- 
Britain.'    nent. 


2,000 


2,000 


1,000 


1,000 


Total. 


1,000 


2,000 


3,000 


Shipment*  since  January  1. 


Brtta/n.    Coartn^n*.     Total. 


99,000 
61,000 

57,000 
37,000 

87,000 
66,000 


243,000 
164,000 


127,000 
37,000 

13,000 
5,000 

34,000 
51,000 


174,000 
93,000 


226,000 
98,000 

70,000 
42,000 

121,000 
117,000 


417,000 
257,000 


The  alxive  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  8,000  bales  m>re  than  the  same 
week  laat  year.  For  the  whole  of  India,  thorcfort-,  tin-  t^ital 
shipments  since  January  1,  1887,  and  f<ir  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows  : 

BXrORTS  K>  EDBOfK  PaOM  ALL  IHUIA. 


Shivmcntt 

loall  Europe 

from-' 

1887. 

1886. 

1885. 

ThU 
week. 

mnee 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

ThU 
week. 

mnet 
Jan.1. 

Bombay  

All  other  jwrts. 

6,000  1,065,000 
8,000,    417,000 

4,000  1,013,000 
257,(KX) 

1,000,    092,000 
6,000j    215,000 

Total 

9,0001,482,000 

4,000  1,270,000 

6,000!    907,000 

Alexandria.  Rkobipts  and  Shipments.— Tliroigh  arrange- 
ments we  have  made  with  Messrs.  Davies,  Bemchi  &  Co.,  of 
Liverjwol  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow- 
ing are  the  receipts  and  shipments  for  the  past  weak  and  for 
the  corresponding  week  of  the  previous  two  years. 


Alexandria.  Egypt, 
Nov.  16. 

1887. 

1886. 

1885. 

Beoeipts  (cantors')—    1 

ThU  week....            190,000 
Sljice  Sept.  1        1,116,000 

190,000 
982,000 

180,000 
1,033,000 

ThU  I    Since       ThU      Since  {     ThU      Binet 
week.\Sept.  l.|    week,  Sept.   l.j    week.    SepCl. 


Exports  0>ale8)— 

I^  Liverpool 14,000    83,000;  21,000 

To  Continent 16,000    41,000,     4,000 


I 
81,000  ,14,000    61,000 

21,000  I   9,000    29,000 


Total  Europe 30,000  124,OOO;i25,0OO:iO2,0O0!  23,(K)0i  90,000 


*  A  cantar  is  98  pounds. 

This  statement  shows  thit  the  receipts  for  the  week  ending 
Nov.  16  were  190,000  cantars,  and  the  shipmancs  to  all  Europe 
30,000  bales. 

ManchbsterMarket. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  for  yarni  is  dull  but 
steady,  and  that  shirtings  are  quiet.  We  give  the  prices  for 
to-day  below,  and  leave  those  for  previous  weeks  of  thia 
and  last  year  for  comparison  : 


1887. 


32»  Cop. 

Twist. 


d.         d. 

Oct.  14  7%  ®8 
"  21  738  -as 
"   28  738  ®8 

Nov.  4  73b  »8 
"    lll7%  aass 
"    18  7=8a8'4 


8I4  lbs. 
Shirtings. 


8.    d.      8.    d. 

5  7i3®6  9 
713^6  9 
7hi-a>6  9 
7>3a6  10 
7i3'<*6  10 
8    ®7    0 


Cotl'n 
Mid. 
Uplds 


d. 

514 
514 

5"l6 
59l8 


1886. 


32»  Cop. 
Twist. 


8>4  lbs. 
Shirtings. 


d.  d.  ,_. 
7%  ®7a8  '5 
73i8®7iii«5 
71^    ai738  5 

7:<i8®7ll,95 
73,g®7ilig'5 
738  93        15 


Coten 

Mid. 

TTpldt 


_      _  d.       d. 

7'ua6  7'4  5*1- 

7>a*6  7>a  ss.. 

713*6  7'si  5»i« 

7>3a>6  719  5>e 

7>3a6  7>9  bH 

7^96  vy  53i, 


Edropkan  Cotton  Consumption  for  OoroB  r  — We  have 
received  to-day  (Friday),  by  cable,  Mr.  Elliso  I's  figures  for 
O  ;tober,  the  first  month  of  the  new  cotton  sea-ioo.  We  have 
also  rec-'ived  tue  revised  totals  for  last  year  au  i  givd  th':;ni  for 
comparison.  The  spinners'  takings  in  actual  biles  and 
pounds  have  been  as  follows  : 


In  Oet'iber. 


For  1887. 
Takings  by  epinuers... bales 

Average  weight  of  bales 

Takings  In  pounds 


For  1886. 

Takings  by  spinners . .  -bales 

Average  weight  of  bales 

takings  in  pounds 


Oreat  Britain. 


324,000 

425 

137,700,000 


251,000 

436 

109,579,000 


Oom(tit«n<. 


208.000 

426 

88.608,000 


154.000 

4^0 

61,633,'  Ov/ 


Total. 


532,000 

4254 

228,308,000 


409,000 

4S0 

174.213,000 


According  to  the  abo7e,  the  average  weight  of  the  deliveries 
in  Ore>it  Britain  is  425  pounds  per  bale  in  O  t  >ber  this  season, 
agaiuut  436  pounds  during  the  same  time  last  8fa.-<oa.  The 
Conimenlal  deliveries  average  426  pounds,  against  420  pounds 
last  year,  and  for  the  whole  of  Europe  the  deliveries  average 
425'4  pounds  per  bale,  against  430  pounds  la-ic  seaiun.  Oar 
dispatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  400  poands  each. 


In  October. 


For  188T. 
Bpinnera'  stock  October  1. 
Takings  in  October 

Total  supply 

Consumption  4  weeks 

Spinners'  stork  Nov.  1 


For  1886. 

Spinners'  stock  Octotier  1. 
Takings  in  October 

Total  supply 

Conaimiptiun  4  weeks...... 

Spinners'  stock  Nov.  1 


Great  Britain. 


51,000 
811,0.0 


395,000 
288,000 


1  7.tO0 


55,000 
274,000 


328.000 
288.C'00 

41,000 


Continent. 


167,r00 
22V,000 


389,- '00 
284,000 


10J,000 


166,000 
161,000 


327,000 
272,000 


03,000 


Totoi. 


218,000 
566.000 


784,000 
572,000 


21^,000 


1(21,000 
435.000 


656,000 
560,000 


8C,000 


The  foregoing  indicattia  that  spinners'  scooka  are  noir  81V 
000  bales,  against  96,000  bales  last  year, 
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Labqe  Cotton  Fires.— An  enormous  amount  of  cotton  has 
been  deBtroyed  by  fire  at  the  ports  and  interior  towcs  and  on 
tbe  ocf  an  thus  far  this  season.  The  losses  at  Savannah  on 
steamers  loading  were  a  feature  for  a  time,  two  of  them  oc. 
curriDg  in  one  week  and  four  of  much  less  importance  being 
reported  subsequently  in  as  many  days.  Since  then  other  out- 
ports  have  suffered  in  the  same  manner  in  some  measure.  Bat 
the  most  important  losses  have  occurred  at  interior  towns 
within  tbe  last  seven  days,  resulting  in  the  destruction  (if 
prfBfnt  estimates  are  fully  confirmed)  of  somethiog  like 
80,C00  bales.  The  list  of  casualties  includes  the  loss  of  about 
6,000  talts  at  Memphis  on  the  11th  inst.,  3,300  bales  at  Green, 
ville,  Texas,  and  nearly  5,000  bales  at  Little  Rock  on  the  14lh, 
and  finally  over  13,000  bales  at  Memphis  November  17.  This 
is  a  very  surprising  list  of  casuialties. 

JUTB  BtTTS,  Baggin'O,  &C.— a  fair  demand  is  reporled  for 
bagging  and  orders  are  coming  to  hand  for  present  wants. 
Prices  are  ftei'y  and  sellers  are  quoting  5=s@5,^^c.  for  IK^ 
bs.,  6@6i^c.  for  1^  lbs  ,  GJ^aes^o.  for  3  lbs.  and  7®  "J^c.  for 
staDdard  grades.  Only  a  lioiited  inquiry  is  reported  for 
buttp,  and  small  orders  are  being  filled  at  23^®  3%'i.  for  paper 
grades  and  2%@3}^o.  for  bagging  quUities,  but  on  a  quantity, 
less  would  buy. 

East  India  Crop.— The  following  is  from  Messrs.  Gad. 
diun  BythtU  &  Co.'s  report,  datei  Bombay,  Oct.  14  : 

Buriitj!:  the  oarlipr  part  of  tlic  weclf  tlie  weather  up-coiintry  continued 
fine  inul  dw,  liut  wiMiin  tlip  last  day  or  two  timely  shower.^  have  fallen 
in  the  ODiiini  disfriits.  linl'nrtimately,  the  rain  lias  not,  so  far.  extended 
to  Guzeiat  and  Katt.vwar.  where  it  is  moat  needed,  and  jn-osiiects  iu  these 
distriets  are  still  uncertain. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  h  -.ve  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1887,  and  in  previous  years,  has  been  as  follows. 


The  Exports  of  Cotton  from  New  York  this  week  show  a 
decrease  compared  with  last  week,  the  total  reaching  21,003 
bales,  against  81,394  bales  last  week.  Below  we  give  our  usua^ 
table,  showing  the  exports  of  cotton  from  New  York,  and  the 
direction,  for  each  of  the  last  four  weeks:  also  the  total  exports 
and  direction  since  September  1,  1887,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year. 

EXPOKTS  OF  COTIOH  (BALKS)  KBOM    NEW  YOHK  8IKCI  SEPT    1,  18t7. 


Week  eiidina- 


Bxporled  to— 


Oct. 
^7. 


2fov. 
3. 


Liverpool 

OtherBrltlsh  ports 

Total  TO  GT.  BKITA]^. 


Havre 

Other  French  ports .. . 

Total  French 


XOnthly 
Iteeipta. 


Year  Beginning  September  1. 


18H7.     I     188(>.     I     1S85. 


1884. 


1S83. 


1882. 


Bept'mli'T     65-t,770     353,203^    3S5,642|    345,44.5,    343,812 
October^.  l,213,40l'l,(>34,450  l,O0S,524  1,090,385  1,04G,092 


320.050 

080,584 


Total !l,8GS,180  1,393,653  l,441,266,l,4a5,83(>l,389,904|l,307,240 

Pero'tage  of  tot.  pori 
receipts  Oct.  31...  1    26-19'    |    26-71     |    30'06    I    28-60    '    21-72 


This  statement  shows  that  up  to  Oct.  31  the  receipts  at  the 
ports  this  year  were  474,527  bales  more  than  in  1886  and 
426,914  bales  more  than  at  the  same  time  in  1885.  By  add- 
ing to  the  totals  to  Oct.  31  the  daily  receipts  since  that  time 
we  shall  be  able  to  reach  an  exact  comparison  of  the  move 
ment  for  the  different  years. 


1887. 

1886. 

1885. 

1884. 

1883. 

1882. 

Tot.Oe.31 

1,808,180 

1,393,653 

1,441,206 

1,435,830 

1,389,904 

1,307,240 

NOT.l.... 

41,951 

45,404 

S. 

31,747 

32,374 

36,792 

**    2 

37,080 

55,245 

52,230 

8. 

43,629 

38,060 

"    3  .. 

41,293 

30,645 

48,001 

59,119 

37,218 

41  ,.574 

"    4.... 

50,241 

40,078 

36,619 

40,493 

8. 

,    38,904 

"    5.... 

40,917 

43,781 

27,625 

34,866 

61,344 

S. 

"    6.... 

8. 

44,668 

56,534 

34,599 

38,558 

49,216 

'•    7... 

61,088 

8. 

27,200 

56,307 

34,133 

42,475 

"    8.... 

61,309 

56,690 

8. 

29,523 

32,773 

37,582 

"    9.... 

41,068 

46,995 

45,511 

8. 

63,578 

36,297 

"10.... 

41,411 

34,769 

38,271 

44,094 

33,268 

57,777 

"11  ... 

55,807 

35,410 

35,572 

41,677 

B. 

38,651 

"12.... 

37,071 

55,018 

33,792 

34,036 

57,268 

8. 

"13.... 

P. 

47,217 

51,649 

50,219 

30,801 

52,090 

"14... 

58,418 

8. 

32,435 

67,76.-, 

31,943 

33,500 

"15.... 

51,535 

50,538 

8. 

29,897 

»1,427 

32,175 

"1ft.. 

48,316 

43,084 

56,029 

8. 

57,381 

47,217 

"17.... 

34,792 

39,487 

44,132 

51,482 

28,558 

55,455 

"^M.... 

54,724 

20,294 

45,477 

38,643 

8. 

38,822 

SBfcH.... 
Pcrc<!irt.ig 

2,025,101 
P  of  total 

2,104,030 

2,073,009 

2,082,007 

2,004,147 

1,983,893 

^rtrec'i 

tsXov.lS 

39-56 

.38-42 

43-59 

41-32 

32-96 

Bremen 

Hamburg 

Other  ports 

roTAL  TO  No.  Europe.. 

8^'a,Op'no,Qlbl'lt'r,&e 
All  other 

Total  Bpaim,  Ac 

Qband  Total 


'13,009    9,f.efi 
I    5,370    S,419 

18.379!l2,P85 

3,?: 07,   l,f33 


1,J07|   1,633 

3001  52 
3,724;  2,841 
2,841    6,997 


6,865 


9,890 

3,138 
3,13S 


10. 


Ncv. 
17. 


13,794  11,808 
4,593     


18  389  1l,fc6fc 
1,877     2,658 

1.877    2,658 

."iO  150 
5,ff8  2,142 
5,390    3,081 


11,128    6,273 


703 


Santt 
period 
previ'ut 

year. 

141,841 
22,5t3 

lti4,203 

17,163 


Totet 

linee 

Sept.  1. 

130.472 

S6,71',! 

166,184 
12,462 


12,56i    17,163 

3,314  11,797 
31.09d|  2>«,406 
34342    20,659 


71,752 

1.K87 
5,0J3 


61,862 

2,050 
2,365 


6,910      4,415 


26,751  27.e4bl31,394  21,602  257,408 '247,613 


The  Followinq  are  the  Gross  Receipts  of  Cotton  at 
New  York.  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1887. 


Receipti 
/Torn— 


S.  Orleans.. 

Texas... 

davannab .. 

Mobile... 

riurlda... 

So.  Carolinu 

No.Carollna 

VlrRlnln... 

North'n  p'ts 

Tenn.,Ac.. . 

Furelgn.... 

This  ;eai 

Last  year.. 


New  Vork. 


T/i<»  I    Since 
week.    3ept.  I. 

6,00 j  94.-49 
13,278  130,516 
6,49J     116,-12 


E03 
5.6.S7I 
2,131 
7,118 


6';7 
64.2il 
12,152 
61,<&4 
42 
2.214 
I  f3l 

40,647|    473,101 

57,18l!"T5r,2U 


479, 


Boston. 

Philadelph'a 

Baltimoui. 

TM. 

Since 

TMl 

Since 

ThU 

Sine, 

week. 

.:lspt.  I. 

uieefc. 

Sept.l. 

week. 

Sept.  1. 

1,703 

23,088 

1,253 
2;  6 

11,666 
2,3:5 

1,951 
154 

16,68» 
695 

3,^8.^ 

80.692 

183 

2,494 

4,',95 

38,976 

12,5r.'J 

62,703 

2,800 

18,265 

984 

4.491 

a33 

1,860 

£0.078 

134,883 

2.675 

20,858 

7,033 

53,150 

2S,024 

117,053 

!->,815 

86,814 

7,''50 

48,349 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  520,535  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1886  and  551,552  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1885.  We  add  to  the 
table  the  percentages  of  total  port  receipts  which  had  been 
received  to  Nov.  18  in  each  of  the  years  named. 


Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
184,555 bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bale 
Nkw  York— To  Liverpool,  per  etcamers  Arizona.  913 — Caro- 
lina, 1,075 Etniria,    209...  Germauie,    2,217 OUio, 

2,407..    St.  lionans,  4,541 

To  Uavre,  per  steamer  La  Nomiandie,  2,058 

To  Bremen,  per  steamer  Eider,  150 

To  Hamliiirjr.  per  steamer.s  Folaria,  1,201 Ehaetia,941.. . 

To  Amsterdam,  per  steamer  Edam,  1,545 

To  Antwerp,  per  steamers  Jan  Breydel,  2,132...  Tennland, 

304 :.... 

To  Genoa,  per  steamers  Columliia,  549 Eutella,  50 

To  Naples,  i)ev  Hteamer  Columbia,  104 

New  Ohlkans— To  Liverpool,  per  steamers  Explorer,  4,894  ... 

Janniiean,  3,800...  8tral)o,  3,480 

To  Havre,  per  steamers  Bardeu  Tower,  5,194 Bordeaux, 

8,800 Kairos,  7,752 

To  Bremen,  per  steamer  President  Garlleld,  4,975 

To  Antwerp),  per  steamer  Clintonia,  3,499 

To  Banielona,  per  steamer  Pio  IX.,  1,842 

To  Gelioa,  j)er  steamer  Cedar  Braneb,  6,200 

Mobile— To  Hveri>o<il,  per  bark  Keewaydin,  2,140 

SAVAN.NAn— To  Liverpool,  per  steamer  Scawfell,  0,312 

To  Hnvre,  jier  .steamer  Weatberlv,  5,450 

To  Bremen,  per  steamer  EJpis,  5,283 

To  Antwerp,  per  steiimerGrandbolm,  3,506 

To  Ecval,  per  steamers  Harrojjate,  4,700 Haude,  4,700... 

To  Barcelona  per  steamers  Hugbeuden,   4,898 Naranja, 

2,497 

Charleston— To  Bremen,  per  steamer  Gardenia,  4,750 

To   Bareelona,  per  steamer  Ardanbban,   2,725 per  bark 

Alina,  1,151 

Galveston- To  l>iverpool.  per  steamer  Eoman  Prince,  4,950. . . . 

To  Havre,  per  bark  Platen,  1.400 

To  Bremen,  i>er  steamer  Dtiebess,  4,871  

Wilmisoton— To  Liverpool,  per  steamers  BeechvUle,  4,788.... 

Daylesford,  3.900 

To  Bremen,  per  .steamer  Bodlinjrton,  3,823 

NoiuoLK— To  Liverpool,  per  steamers  Bombay,  7,950...  Hugo, 

2,400  ..  Imbros,  3,700 

WssT  Point— T6  Liverpool ,  per  steamer  Benison,  4,800 

Nem'port  News— To  Li\'erpool,  i)er  steamer  Cascapedi.i,  7,511. 

Baltimore— To  Liverpool,  per  steamer  Nessmore,  3,023 

To  Bremen,  per  steamers  Main,  1,532 Weser,  551 

Boston— To  Ll\  erpool,  per  steamers  Bulgarian,  2,064 Korso- 

nian,  3,002.... Soy tliio,  1,083 


11,968 
2,658 
-  150 
2,142 
1,545 

2,436 
599 
104 

12,174 

21.842 

4 .975 
3.199 
l.Ml-J 
0.200 
2,110 
0,342 
5,430 
5.283 
3,506 
9,100 

7.395 
4,750 

4,170 

4.950 
1.400 
4,871 

8,088 
3,823 

16,081 
4,800 
7,511 
3,023 
2,083 

6,740 


Total 184,555 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows : 


NOVEMBKH   19,   1887.J 


THE  CHBONIGLE. 


ft83 


Liver- 
pool.    Unrrr 
II.IMIS     i;,(i."iH 
l'.M74  21, Sly 

2,140    

0,;M2    5,450 


Amnlenl., 
lirem.  Aulut'p 

untl       (Dill     Jlarcr- 
Hnmb,  Uemil.    tona. 

2,'-".)2   :i,yHi    

4,!>75     3,4!)«     1,S42 


Otnnn. 
5S)!t 
tt,200 


Xaplet. 
104 


4,!»50 
H.OMS 
1(1,081 
4,S()() 
7,511 
3,023 
(t,74<,) 


5,283  12,906    7.393 

4,750    4,176 

1,400    4,S71     

3,823     


2,083     


Total. 

21,IHI2 

,'>0,r,;i2 

2,110 

37,37<i 

8.»2(! 

11,221 

12,511 

lO.OMl 

4,800 

7,511 

B.KMi 

«,74!» 


Now  York  . 
N.  OrU'iins. 

MoWlo 

BnrnuiKih  . 
Cbarlcaton. 
(inUTsUiii  . 
WIlimiiKt'ii 
Nortolk  ... 
\Vc«t  IN)int. 
Ni^wport  X. 
Baltuuuro  . 
Buaton, 

Total...   84,42«!  31,350  28,077  20,380  13,413    0,799       104  184,555 
Bolow  we  add  the  clearances  this  week  of  vessels  carry ing 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates : 

Galvk-ston— For    Liverpool— Nov.  11— Steamer  Galvcuton,    5,209 

Nov.  12— .Stoauicra  ('oiiutrss,  5,936;  Cyphreues,  4,902;  Biirk  Vlc- 
Uiriii,  1,335. 
For  liiTincii— Nov.  1 2— Steamer  Ocean  Prince,  4,227. 
New  Oltl.K.tNS^-For  Llveriiool,— Nov.     11— Stciiiucrs     Ha.vticn,  5,201; 
8«h<ilar,  3,007- Nov.  15— Steamers  NUeto,  5,304;  I'lofcssor,  0,255. 
For  Havre— Nov.  1 1— Steamer  Austerllt?,,  4,000. 
For  Rremcn— Nov.  11— Steamer  Mar«li,  5,470. 

For  Keval— Nov.  12— Steamer  Oleiuuuvis,  5,876 Nov.  5— Steamer 

Eiirojia,  6,340. 
For  Oenoa— Nov.  12— Steamer  Aculia,  3,482, 
MOUII.K— for  Liverpool— Nov.  14 — Kteamcr  Ilerachides,  7,277. 

SaVann.vh— For   Liverpool— Nov.  12- Btcamcr  Anjer  Ueod,   5,500 

Nov.  16— DtCiimcr  Wylo,  4,012 
For  Bremen— Nov.  14— Steamer  Wolvlston,  4,400. 
For  Re\al— Nov.  12— Steamer  Sylvia,  4,708. 
For  Barcelona— Nov.  15— Steamer  Coronilla,  3,750. 
ForHaiitamlcr— Nov.  12— Bark  Cliouilor,  1,000. 
CllARLK.'iTON- For  Liverpool— Nov.  16— Steamer  Lcmurla,  4,339. 
For  Havre— Nov.  12— Steamer  I'era,  6,113. 
For  Selia.«toiM)l— Nov.  15— Steamer  Paxo,  4,948. 
Ni)ttroLK-Kor  Liverpool— Nov.  14— Steamer  Euriquo,  5,710. 
NKWPotT  NKW&— For  Liverpool— Nov.  15— Steamer  Duke  of  Bucking- 
ham. .">,890. 
WK8T  I'oisT— For  Liverpool— Nov.  1,5 — Steamer  Powhattan,  6,550. 
Boston— For  Llverixiol- Nov.  9— Steamer  Catalonia,  1,091. 

For   Yarmouth— Nov.    11-Steamer    Y'armouth,    102 Nov.    15— 

Steamer  Yarmouth,  54. 
For  .•VnnaiH)Ii8— Nov.  12— Steamer  New  Brunswick.  40. 
Baltimokk — For  Liverpool — Nov.  15 — Steamer  Caspian,  890. 
For  Bremen- Nov.  15 — .Steamer  Donau,  1,988. 

ruiL.u>KLriiiA— For  Liverpool— Nov.  8— Steamer  British  King,  1,830 

Nov.  15— Steamer  Lonl  Clive,  1,572. 
For  Autwcrp-Nov.  16— Steamer  Nederland,  770. 

Below  we  give  all  news  received  to  date  of  disasters  to  ves- 
sels carrying  cotton  from  United  States  ports,  &c. 
CiTV  OF  Newcastle,  steamer  (Br.),  from  Charleston  for  Harvc,  put  into 
Queenslown  Nov.   11,  with  a  tire  in  her  cotton  car^o.     It  was  dis- 
covered on  the  10th  and  spread  rapidly.    Volumes  of  water  were 
poured  thrmiKh  holes  in  the  deck  and  the  flames  were  partly  sub- 
dued.   The  stiamer  was  docketl. 
Hahbowgate,  steamer  (Br.),  at  New  Orleans  for  Havre.    Fire  was  dis- 
covered at  2  P.  M.  Noveml)er  14th  on  board  steamer  Harrowgate. 
It  was  conltned  to  the  forward  compartment  aud  was  extinguished; 
800  bales  of  cotton  were  damaged  by  tire  and  water. 
IlAliTlN<iT()N.  steanjer  (Br.)    On  Nov.  4  while  a  ligliter  was  pnttiuf;  the 
last  loiHl  of  cotton  on  boanl  steamer  Hartinccton  (Br.)  in  tlie  out<r 
roads  at  Calveston  one  of  the  l)ale8  was  discovered  on  tire  in  the 
Bling  and  fell  among  the  cotton  on  the  steamer's  deck.    Ten  bales 
were  partially  burned.    A  board  of  survey  was  held  upon  the  Har- 
tlngton  same  ilav  to  asc<'rtaiu  the  extent  of  the  damage.    The  board 
recommended  tliat  the  10  bales  be  laid  aside  from  the  other  cotton 
and  forw-arde<l  to  destination  in  the  present  condition.    The  Ilar- 
tington  sailed  foriLiverpool  on  the  5th. 
Ocean  Princk,  steamer  (Br.)    A  Are  was  discovered  Nov.  12  in  cotton 
on  the  dcik  of  the  steamer  Ocean  Prince  (Br.),  loading  in  the  outer 
roads  at  (Jalv<stou.    Sii  bales  were  thrown  overboard.    No  further 
damage  reiiorted. 
Tbmetian,  steamer  (Br.),  at  Bo.«ton  for  Liverpool.    Firo  broke  out  in  the 
cotton  cargo  of  the  steamer  Venetian  on  the  morning  of  Nov.  1 6,  :ind 
causwl  considerable  damage. 

Cotton  freights  the  past  week  have  been  as  follows  : 


The  tone  of  the  Liverpool  market  for  spotn  and  fiiturus  each 
day  of  the  week  ending  Nov.  18  and  tUu  (it^Uy  cloiiiug  prioea 
of  spot  cotton,  have  been  as  foUowa : 


1  Satur. 

Uon. 

JSiu. 

Wednet. 

Thur: 

Fri. 

Liverpool,  steam  d. 

11«4 

»6* 

"«4 

1»<M 

I'm 

"«!1 

Do        8ail...d. 

.&.. 

.... 

.... 



.... 

Havre,  steam e. 

^16 

■'IB 

■'l* 

•'l. 

fi« 

718 

Do      sail c. 

.... 

.«*. 



Bremen,  steam     c. 

38 

38 

38 

38 

38 

38 

Do       sail c. 

.... 

.... 

.... 

.--, 



.... 

Hamburg,  steam  e. 

^8 

38 

% 

% 

3S 

% 

Do        8ail...f. 

.... 

.... 

.--. 

.... 





Amst'd'm,  steam  c. 

40* 

40* 

40* 

4,0* 

40" 

40* 

Do  viaLcith.d. 

.--. 

.... 

.... 

.... 

.... 

.... 

Eeval,  steam....  (f. 

>4»»32 

'4®»33 

^®»33 

"ia'aa 

>4a»»» 

^■^^■.a 

Do     sail rf. 

...• 

.... 

.... 

.... 



Barcclona,steam  d. 

'sa 

7,2 

T32 

''sa 

■^32 

''zt 

tienoa,  steam . .  d. 

'32 

fas 

733 

'sa 

'32 

■•ta 

Trieste,  steam.,  rf. 

>4 

^4 

k 

<4 

■4 

>4 

Antwerji,  steam  d. 

H-»H2 

"sa^is 

JS®532 

>e®582 

183533 

•saoaa 

Market,   / 
12:30  l-.M.  \ 

Mld.Upl'd*. 
Mid.  Orl'ns 

Salca 

8i)4«.  dc  exp. 


Fulura. 
Market, 
12:30 

Market, 
4>  P.M. 


Iset,    \ 

1",M.  J 


Freolr 
offeroo, 

511,0 

10,000 

2,000 


St'adT  at 
B  decline. 

Qnlet      d 
■lekilT. 


ITardenl*0 
tenUenoy. 

5iii« 

10,0<K) 

2,.500 


8tMd7  ■ 
I-Mwl 
vane*. 

Baroir 
•leadr. 


■  ll'-illii 


fipol.       \Snlurday  Monday.    Tuetdat/.    Wtdne*.    ThurtOfy.    yrUoy.. 


In  bajen' 
(aror. 

5iii» 
8,000 
1,(KX) 


■urat 

»«4d.- 
oUne. 

■aay. 


Freely 
offered. 

5"» 

10,000 

1  ,.500 


eteadyat 
li.«M  de- 
cline. 

8t<  adr. 


Moderate 
damaad. 


0«» 

10.000 

1,,500 


Btaadrai 

ll.«4t(|. 
Tanoe- 

Bsrxh 
■teadr. 


Preieed 
foreaM. 


:»• 


7,000 
1,000 


cllaa. 
Staadr. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unleea 
otherwise  stated. 


15^  Tht  price*  are  gioen  In  penee  onrf   OlUu.  IhxAM: 
4  b3-64(l..  and  5  01  means  5  l-e4iL 


4  63   meant 


Sat.,  Not.  13. 

OfOD.,  Not.  14. 

Tttea.,  Not.  13. 

Op«n 

H<flh 

Low. 

CTo».' 

Op«n 
d. 

Bith 

Low. 

Clot. 

0p»n 
d. 

High 
d. 

tow. 

ou,. 

d. 

<t. 

rt. 

d. 

± 

d. 

d. 

i. 

4. 

November.. 

B37 

6  87 

SS7 

8  87 

6  41 

5  42 

0  41 

642 

888 

636 

88a 

5M 

NOT.-Oeo. . . 

S.'!4 

6»t 

634 

5  34 

6  37 

688 

887 

63S 

533 

633 

588 

833 

Dec.  Jan  ... 

5  33 

633 

6  83 

6  83 

681 

836 

838 

536 

5  81 

581 

681 

531 

Jan.'Feb  . . . 

5SS 

SS3 

688 

6  33 

886 

586 

636 

536 

631 

6  81 

8  SI 

est 

Feb.-Marcb 

634 
53J 

6  31 
535 

634 
635 

6  84 
6  38 

637 
688 

637 
638 

5  37 
838 

5  37 
538 

6  82 
883 

682 

B3» 

Sl» 

Mar.-Aprll. 

538 

533 

638 

Asm-May.. 

8  3B 

53« 

636 

538 

6  40 

8  40 

8  40 

840 

635 

635 

833 

ess 

May- June.. 

5  as 

538 

5  3S 

638 

Si2 

8  42 

842 

042 

6  37 

637 

6  87 

887 

June-July.. 

6  40 

6  40 

eto 

6  40 

6  44 

6  44 

644 

844 

8  89 

680 

5  34 

639 

Wednes.,Nov.l6. 

Thure.,  Not.  17. 

Fri.,  Not.  18. 

Open  Hi^h 

Low. 

Cl0». 

Open 

Bitk 

Low. 

Clot. 
d. 

Open 
d. 

Btth 
d. 

Law. 

Cloe. 

ft. 

a. 

d. 

d. 

a. 

d. 

d. 

d. 

d. 

November.. 

686 

6  37 

5  36 

8  37 

6  39 

8  39 

6  39 

(39 

683 

683 

683 

533 

SOT.-Dec... 

682 

683 

5  32 

6  33 

834 

6  81 

534 

5  84 

828 

5  29 

688 

629 

Dec-Jan.... 

6  31 

6  32 

8  81 

6  32 

633 

6  33 

588 

533 

5  27 

628 

627 

628 

Jan.-Feb. .. 

S31 

6  SI 

9  31 

5  31 

8  33 

533 

583 

533 

627 

5  27 

6  27 

527 

Feb.-March 

6  31 

iSl 

6  31 

6  32 

834 

8  31 

533 

633 

8  28 

828 

628 

8» 

Mar. -April. 

6  32 

534 

6  32 

634 

535 

833 

6S6 

535 

6  29 

930 

529 

630 

April-May  . 

634 

6  33 

634 

635 

537 

637 

6  38 

930 

5  31 

633 

5  81 

63S 

May -June.. 

6  3t) 

637 

5  86 

537 

539 

839 

688 

S38 

5  33 

584 

688 

634 

June-July.. 

538 

5  30 

688 

639 

6  41 

841 

540 

5  40 

885 

686 

535 

886 

♦  Per  100  llJS. 

LiVEarooL  — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 
We  add  previous  weeks  for  comparison. ^^^ 


Bales  of  the  week bales 

Of  which  exporters  took.... 

Of  which  speculators  took. . . 

Bales  American 

Actual  export 

Forwarded 

Total  .itock— Estimated 

Of  which  American— Estim'd 
Total  import  of  the  week 

Of  which  American..... 
Amount  afloat 

Of  whVh  American 


Ocl.  28. 

Nov.  4. 

JVor.ll. 

iN'or.18. 

83,000 

63,000 

85,000 

61,000 

11,000 

6,000 

8,000 

6,000 

5,000 

4,000 

ll.OtK) 

10,000 

55,000 

44,000 

52,000 

35,(100 

9,000 

24,000 

11,000 

i'.;,oi»o 

17,000 

20,000 

27,000 

30,000 

443,000 

438,000 

447,000 

489,000 

2U(i,00« 

234,000 

247,000 

293,000 

103,000 

01,000 

113,000 

129,000 

83,000 

78,000 

87,000 

107,000 

226,000 

265,000 

263,000     2(i2,0OO 

212,0<1O 

248.0<J0 

250,000;    248,(K)0 

BREADSTUFF  S. 

FBiD.aT,  p.  M.,  November  18.  1887. 

Active  rpeculation  in  wheat  and  corn,  with  a  sharp  advanoe 
in  prices,  are  the  features  of  the  week  in  breadstuSs. 

The  flour  market  has  been  more  active,  aad  prices  have 
made  a  partial  advance,  but  the  improvement  has  rested 
wholly  uf  on  the  better  market  for  wheat.  Buyers  have  paid 
higher  prices  very  unwillingly,  though  purchasing  toore  freely 
when  they  could  do  so  at  late  quotations.  To-day  the  market 
was  quifct. 

Wheat  has  been  active  and  buoyant.  The  market 
showed  much  excitement  on  Wednesday  and  Thursday,  the 
dealings  many  times  exceeding  the  u^ual  am'-uat.  Stronger 
foreign  advices,  including  disquieting  political  news  from 
the  Contiuent,  were  the  chief  element,3  of  strength,  but  re- 
duced reoeipta  at  the  West  and  a  general  revival  of  confidence 
in  »peculative  circles  were  elements  of  strength,  and  higher 
prices  kept  business  on  the  spot  within  narrow  limits.  To- 
day a  decline  of  Ic.  a  bushel  led  to  some  revival  of  exports, 
88,000  bushels  being  taken,  mostly  No.  3  red  winter,  at  87 J^ 
@  88e.  delivered. 


DAILT  CLOSINCS  PWCBS  OF  KO.  2  RBD  WUTrEB  WHEAT. 


Sat.  Uon. 

Wovemher  delivery 84  84'a 

JDeocmber  delivery 84Ja  8478 

January  delivery 85*8  86% 

Pebrnarv  dcUvery 86'8  87% 

March  delivery 88  88»8 

April  delivery 89  89% 

May  delivery..... 90%  OOig 

June  delivery 90>a  9m 

December  '88  delivery  ....  91%  91''8 


T«e». 

85 

85% 

87 

S8>s 

89  U 

90 19 

91>a 

92 

95  >3 


Weit. 

86% 

86>4 

87S4 

88\ 

90 

91% 

92 

92«a 

96% 


TKur: 
87  >3 
87'a 
89% 
9014 
91% 
92% 
J»3% 
04% 
98 


rri. 

86% 

M\ 

88 

89% 

90H 

91% 

92% 

92% 

95  "a 

The 
was 


Indian  corn  has  advanced  about  as  much  as  wheat, 
impulse  given  to  the  speculation  for  the  ri«e,  which 
caused  by  the  Bureau  report,  baa  been  oontinucjd  from  sym- 
pathy with  the  major  staple;  but,  as  in  that,  the  higher 
prices  have  greatly  curtailed  the  export  movement.  Today 
the  market  was  unsettled  with  an  irregular  decline,  moet  de» 
ci(Jed  fo;  the  dista-it  options, 


684 


THE  chronicle; 


[Vol.  xlv. 


DAILT  OLOSINO  PRICES  OF  KO.  2  MIXED  CORN. 

Sat.  Mon.  Tius.  Wed.  Thurs.  Fri. 

Horember delivery MJfl  5538        ....  553i  ...  55j4 

xSocmbcrdcUvery 5438  5538  55%  56I4  56^8  gSJfl 

Jtouary  delivery.. 5438  55ia  56  56=8  5713  56i8 

IwttTiaiy  deUve^ 5438  55ia  56  56?i  57%  563g 

Sordelfvcry...... 5514  5638  5639  57=8  58%  o738 

Oats  have  also  advanced,  espeoially  for  mixed  grades,  in 
which  the  speculation  has  been  broken.  To-day  an  early  de- 
cline was  partially  recovered,  but  the  close  was  dull, 

DAILY  CLOSING  PRICES  OF  NO.  2  OATS. 

Sal.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Jtorember  deUvery 33%  34  34%  34%       35%  3479 

Beoember  delivery 34  341*  34I2  34%       3514  35 

Jfanaary  deUvery 341^1  3478  34'8  3538       35%  3512 

JUydeliverv 36%  36ia  3638  SS^g       3714  36% 

Barley  has  been  quiet,  but  pretty  we'l  held.  Barl>  y  malt  met 
-with  a  good  demand  at  full  prices.  Rye  and  buckwheat  are 
about  steady. 

The  following  are  the  closing  quotations  : 


line *1)W.  ?2 

Superfine 2 

BBTlng  wheat  extras 
Suim.  clear  and  etra't 


Wlnterslupp'gextras.  2 

WtoterXXandXXX.  3 

Patents 4 

Sontbem  supers 2 

Oonth'n  com.  extras. .  3 


25®$2 
50®  3 
SOa  3 
85®  4 
85®  3 
25®  4 
25®  5 
80®  3 
25®  3 


FLOUR. 

50  Southern  bakers'  and 

10       family  brands 

20  Kye  flour,  superfine.. 

50       Fine 

20  Com  meal — 

30       Western,  &c 

00       Brandywlne 

10  Buckwheat  flour,  per 

50       lOOlbs 


$3  60®$4  30 
3  25®  3  60 
2  40®  2  60 

2  60®  2  95 
2  90®  2  93 

2  30®   2  50 


GRAIN. 


■Wheat- 
Spring,  per  busli. . . 

Spring  No.  2 

Bed  winter  No.  2. . . 

Bed  winter 

White 

Com— West'n  mixed. 
West'n  mixed  No.  2. 

"Western  white 

Western  yellow 

White  Southern 

Bye- 
State  &  Pa.,  !g  bush. 


80    ®     92 
86    ®    87 


87 
78 
80 


88 
91 
93 


53    ®    57 
55^3®     5612 
56 


55 
56 


58 
57 
60 


62    ®    64 


Oats— Mixed 

White 

No.  2  mixed 

No.  2  white 

Barley — Can'da  No.  2. 

Canada  No.  1 

Two-rowed  State.. 

Six- rowed  State 

Milwaukee  No.  2... 
Malt — State,  4-rowed. 

State,  2-rowed 

Buckwheat 


34  ®  37 

35  ®  41 
34%®  36 
361s®  37I3 
85  ®  91 
94  ■a  97 
75  ®  78 
83  ®  85 
82  ®  85 
85  ®  89 
75  ®  83 
58    ®  60 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
Tork  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Nov.  12,  1887,  and  since 
August  1,  for  each  of  the  last  three  years: 


Jteeetpta  at— 

Flottr. 

Wheat. 

Com. 

Oats. 

Barley. 

Rvt. 

B6ls.l96lb.s 

Bus7l.60tti>  Bush.5«lb> 

Bush.32  lbs 

Biish.48  lbs 

Bu.  56  (h.% 

Chicago 

119.104 

53H.4Pfl 

BS4.046 

1,034,861 

437,153 

33,259 

.Milwaukee... 

63.687 

486.558 

8,400 

71.500 

231.708 

14,398 

Toledo 

7,279 

J28,604 

49,351 

8,315 

7,000 

3,005 

Detroit 

4.981 

207,077 

48,047 

29,742 

101,882 

-Cleveland . . . 

5.149 

80.413 

13.086 

37.145 

87.449 

Fl 

8t.Li0nla 

16.820 

194.631) 

14»,»85 

2 11.895 

133,314 

4,415 

Peoria 

2.22f 

38,000 

164,300 

300,000 

25,3(0 

4,400 

Bnluth 

17,288 

1,292,814 

Hlimeapolis. 

1.937,600 

Tot.wli.  '87. 

2ia.777 

4.998.192 

1,359,195 

1,392.858 

978,086 

69,558 

fiamewk.'Sa. 

275.612 

3,784.086 

1.313,433 

706,618 

674,060 

54,886 

flame  wk.'So. 

Since  Aun.  1. 

1887 

846.841 

2,664,245 

986.605 

848,517 

919,987 

105.894 

3. 788.878 

47.637.206 

29,se8.746 

30,135,882 

10,288,678 

789,788 

188«* 

3.19fl.305 

47,756.962 

33,226,983 

37,470,174 

10.287,815 

1,035,552 

8,746,142 

30,829,082 

89,377375 

24,238,346 

7,489,328 

l,684,(i45 

*  Include  one  week  extra. 


The  comparative  shipments  of  flour  and  (tain  from  the  same 
ports  from  Jan.  1  to  Nov.  13,  inclusive,  in  four  years,  show 
as  follows: 

_  1887.  *188G  'IRRn  -lOQi 

'!'""• ™s-    13,238,334         9,501,619         9,739,880      10,366;877 


■Wheat bush. 

Com 

Oats 

Barley 

Bye 


74,495,210 

64,205,614 

48,015,637 

8,388.490 

1,031,763 


53,732,381 

76,013,664 

45,345,972 

8,901,858 

1,437,143 


45,8,34,894 

85,010,452 

48,459,186 

5,661,199 

1,949,028 


60,781,037 

74,862,670 

48,398,136 

4,883,660 

5,758,163 


Total  grain. ..196,136,714    185,431,018    186,914,759    194,684,268 
*  Include  one  week  extra. 

T^Z  fc'ur  ye'ar?:''  '''''"^'''*^  '""^  ^^^^'"'^  '"^^  ^^^  "-«' 


.Vlodr.. 


-bbls. 


■Wheat bush. 

Com 

Cats ] 

Barley 

Bye "■■ 


1887. 

Week 

Km.  12. 

336,179 

651,487 

371,116 

1,059,058 

411,823 

25,936 


1886.  1885. 

Week  Week 

Nov  13.  Nov  14. 

283,9,50  125,377 

504,403  199,952 

274,893  433,392 

769,441  643,486 

400,331  300,987 

24,302  62,640 


1884. 

Week 
Nov.  13. 
210,034 


Total 2,519,420 


393,412 
696,3.SS 
388,037 
131„309 
100,926 


The  rail  and  lake  shipments  from 
weeks  were: 


1,973,570     1,646,457 


1,910,252 

same  ports  for  last  four 


Oct.  22, '87. 


Oalt, 
hitsh. 


Jw?«-.  ^'«"-ME  Wheat,T^Corn, 

ending—  bbU          biuK.  ^  bush 

Nov.  12, '87.  486,131  1.753,.339  1  «•>*  001  1  "Oi.  «ci 

Nov.    5,  '87.  490,7.54  2,049  233  "' I  "ri'ss'    ]  •■^-■^,-1 

Oct.  29, '87.  466,982  1752  871  •"'■';  ('(^Ms    •-:;;•-,'.; 

Oft     9.9    'liT  4.0R  noi  ooinSr.i  7'.'     ■        '•■'•"••''"' 

4^i)W,OB4  2,219,653  l,0!l;i,5!»y  1,502,352 


"TV>t.  4  wks 
4  weeks 


Barley, 
bush. 

."■>93,rii>i 
i(i(i.(i,.(i 
r>2r,.s:n 

393,030 


^6:i;gil»;I^i;--;-;0B.  5,662,80^ 


Rye, 

biis/i. 

34,0:(0 
•mi  47 
07,894 
20,003 


680 
146 


The  receipts  of  flour  and  gain  at  the  seaboard  ports  for  the- 
week  ended  November  12,  1887,  fellow: 

Rye, 
bushi 


Flour, 
At—  bbla. 

New  York 137,045 

Boston 70,659 

Montreal 11, '262 

Philadelphia...     24.769 

Baltimore 88,548 

Richmond 3,350 

Norfolk,  Va....       3,612 
NewOrleans...     12,000 


Wheal,. 

Corn, 

bush. 

bush. 

979,350 

513.950 

6,300 

158,835 

229,463 

76,659 

46,771 

128,132 

101,-2'20 

12,798 

513 

1,642 

35,000 

80,000 

Oatf,      Barley, 

bush.         bush. 
830,100  211,030  74&: 

63,330       

6,334     11,170       

88,641    69,001  600> 

64,520       2,057 

7,420       162: 

1,815 

15,000       


Total  week.  351,245  1,467,702     904,931  1,077,-360  291,221 
Cor.  week  '86..  324,884  2,048,510  1,211,947     694,872  358,490 


3,565 
10,762, 

The  tf  tal  receipts  at  the  same  ports  for  the  period  from  Jan. 
1  to  November  1'<J,  compare  as  follows  for  four  years: 

_  1887.  •1880.  -1883.  *1884. 

Flour bbls.    13,104,951     11,752,708    11,871,991    12,110,628 


Wheat bush.  79,100,132  64,542,041     42,637,735 

Corn 41.998,805  71,892,785    75,539,732 

Oats 32,531,265  34,326,983     39,024,628 

Barley 3,847,609  4,389,737      4,705,979 

Kye 664,858  550,248          993,377 


64,149,190 

40,697,46i2- 

29,793,030- 

4,400,435- 

5,002,490 

Total  grain 158,203,669  175,901,810  162,923,451  144,042,627 

*  Include  one  week  extra. 

The  uports  from  the  several  seab'>ard  ports  for  th-i  week 
ending  Nov.  12,  1887,  are  shown  in  the  annexed  statement: 


Exports 
from — 


Wheat. 


Com. 


Flour. 


New  York 
Boston. .  - 
Norfolk.. 
Moiitroal. 
Philadel  . 
Baltim're 
N.  Orl'us . 
N.  News  . 
Richm'd  . 


Bush. 
261,250 
59,13: 

226,079 
10,000 

100,806 
35,452 


Tot.    w'k.      693,319 

8'mc  time 

1880.  ..  1,212,378 


Bush. 
475,553 
74,675 


29,269 

76,6'47 
32,306 


Bbls. 
97,063 
41,493 


21,489 
7,143 

35,304 
4,103 

3,550 


Oats. 


Rye. 


Pets. 


Bush 
3,894 


750 


Bush. 


688,441 
540,072 


210,150 
131,404 


4,6441 
68,030 


Bush. 
3,058 


130,00« 


133,062.- 
96,116 


The  destination  of  the  exports  is  as  below.     We  add  the 
corresponding  period  of  last  year  for  comparison. 


Exports 

for  week 

to— 


Flour. 


1887. 

Week. 

Nov.  12. 


Un.King. 
Cont'nt . . 
S.&C.Am. 
W.  Indies 
Brit,  col's 
Oth.c'n'ts 

Total. 


1886. 

Week. 

Nov.  13. 


Wheat. 


1887. 

Week. 

Nov.  12. 


1886. 

Week. 

Nov.  13. 


Corn. 


1887. 

Week. 

Nov.  12. 


1886. 

Week. 

Nov.  13, 


Bbls. 
1 39,023 
3,614, 

28,323 

15,982 

22,148 

300 


Bhls. 
02,693 

6,279 
25,058 
19,719 
13,890 

1,168 


Bush. 
325,217 
103,293 
4,777 


Bush 

572,838 
638,445 

"i',075 


210,1501     131,4041     093,319il,212,378 


Bush. 

608328 

69.472 

3,614 

6,132 

375 


Bush. 

410,832 

73,345- 

40,680- 

10,947 

62 

2,206 


688,4411    540,072 


By  addmg  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  this  season  and  last 
season : 


Eipportsto- 


Un. Kingdom 
Continent. . . 
S.&C.Am.. 
West  Indies 
Bnt.  Col'nles 
Oth.  conntr's 


Sept.  1,'S7. 
to  Nov. 
12,  1887. 


flWs. 
1,805,481 
124,»67 
220,643 
191.081 
246,7p5 
8,128 


Sept.  1,'88, 
(0  Nov. 
13.  1886. 


Bbls. 
1,867.034 
I32.ri;i» 
•243.156 
153,867 
164.188 
13,1)57 


WTuat. 


Sept..  1,'87, 
to  Nov. 
18,  1887. 


Bush. 

8.384,589 

4,052,418 

11,082 

981 

4,503 

81,330 


Total 8.594.985      1.H75.620     10.477.8.19    11.4*l,ii74     4.722  lOS      11,778.480 


Com 


Sept.  l,'86,l*pt.  l.'S'; 
to  Nov.  to  Xov. 
13,  1888.      18,  1887. 


Bush. 

7,866.870 

6,546,828 

8,391 

3,071 

85.711 


Bash. 
3.819,423 

1,029,^98 

69.408 

70.150 

3.002 

10.827 


Sepe.1,'86 
to  Nov. 
13. 1886 


Bush. 

4,419.865- 

1,895,808 

831,775 

182,187 

4,040 

11,761 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  November  12,  1887  : 


Wheat, 

In  store  at—  bush. 

New  York 7,507,974 

Do     afloat 263,400 

Albany 2,000 

Buffalo 2,454,804 

Chicago 3,809,922 

Milwaukee 1 ,583,039 

Duluth 2,395,986 

Toledo 1,646,724 

Detroit 752,094 

Oswego 70,000 

St.  Louis 5,049,595 

Cincinnati 47,000 

Boston 22,9-24 

Toronto 47,000 

Montreal 1 89,270 

Philadelphia 705,011 

Peoria 65,370 

Indianapolis 240,690 

Kansas  City 413,170 

Baltimore 1,465,189 

Minneapolis 4,893,843 

8t.  Paul 130.000 

On  Mississippi 39,900 

On  lakes 815,302 

On  canal  &  river.  1,904,000 


Com, 

Oats, 

Rye. 

Barley, 

bush. 

bush. 

bush. 

bush. 

630,044  1,672,648 

4,947 

82,050- 

110,200 

89,000 

22,000 

51,600 

25,000 

39,750 

529,595 

38,188 

95,426 

672,477 

893,130  1,356,471 

20,589 

197,628 

41,068 

19,466 

149,371> 

67,501 

41,696 

19,606 

19,790 

136,179 

41,425 

9,137 

73,000 

900 

786,200 

614,470  1,174,182 

11,090 

88,444 

78,000 

266,000 

13,000 

93,000 

215,840 

411,286 

6,135 

8,000 

4,249 

241,000 

6,123 

116,091 

7,196 

17,939 

80,261 
59,374 
66,300 
35,686 
240,868 


132,865 
515,915 
212,390 
142,681 


49,618 

3,800 

929 


17,460- 


60,053 


164,000 
1,324,838 
1,585,300 


20,700 
130,000 

176,800 


Tot.  Nov.  12,'87  37,238.8S7  0.9,33.309  0,330,000 
Tot,  Nov.  5, '87.  33,141,-574  7,383,553  0,473,934 
Tot.  Nov.  13,  '86.  3M.332„348  13,096,713  3,649,600 
Tot.  Nov.  14, '85t  47,067,012  4,110,070  3,533,487 
Tot  Nov.  15, '84f  30.576,635  4,325,118  3,477,714 

f  Minneapolis  and  St.jPaul  not  Included. 


74.918 
571,000 


273.810  3.213.30') 
330,823  2,003, K7 1 
4,59,731  2,397,11-- 
003,098  2,581,31 1 
780,068  2,480,710 
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THE   DRY   GOODS  TRADE. 

New  Yohk,  Friday,  November  18, 1887. 

The  market  i'tr  dr^  floods  has  noc  undergone  any  material 
chanxe  the  pi(t  week.  The  demand  at  first  band*  waa  irregu- 
lar, but  a  large  buRinesa  ia  staple  cotton  foode  was  done  by 
some  of  the  commimion  bouses,  and  very  fair  orders  for  cer- 
tain Boring  and  siimmer  fabrics  were  placed — for  later 
delivery— uy  jobbpr^ind  the  manufaaturing  trade,  Opera- 
tions in  seasonable  KO  'ds  required  for  immediate  distribution 
were  comparatively  light,  othf  r  than  a  few  specialties  adapted 
for  the  coining  holiday  trade  having  bnen  more  or  less  quiet 
in  commie  aion  and  importing  circles.  The  jobbing  trade  was 
moderate  as  ia  usually  the  case  between  seasons,  but  a  very 
fair  package  business  in  domestics,  &o.,  was  done  by  a  fe  v 
of  the  leading  jobbers,  and  fanr-y  holiday  goods  were  dis- 
tributed in  considerable  quantities.  Large  lines  of  silks, 
laces,  &c,,  were  dispofed  of  through  the  medium  of  the 
auction  rooms,  and  better  prices  were  obtained  in  this  con- 
nection than  for  some  time  past. 

DoMESTio  Cotton  Ooods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  November  15  were  5,108 
packages,  valued  at  $834,554.  These  shipments  include  l.SdO 
to  China,  1,091  to  Great  Britain.  970  to  Africa,  881  to  South 
America,  848  to  the  West  Indies,  176  to  Central  America, 
175  to  Mexico,  and  172  to  all  other  countries.  Since  the  Ist 
of  JanuBrv  the  exports  aggregate  166,605  packages,  valued 
at  110,097.893.  Of  this  total  China  has  had  78,658  packages 
valued  at  |3,732,734;  and  35,935  packages,  valued  at  $3,579,868, 
have  gone  to  South  America.  For  the  similar  period  of  1886 
the  exports  to  all  ports  reached  180,513  pickages  and  in  1885 
were  158,581  packages.  There  was  a  steady  businfssin  brown 
and  bleached  cottors,  and  nenrly  all  leading  corporation  make:) 
were  slightly  advanced  by  mill  agents.  Colored  cottons  were 
relatively  le^s  active  than  plain  goods,  but  prices  are  very 
firm,  and  Fome  kinds  have  appreciated.  Print  cloths  were  in 
moderate  demand  and  dearer,  extra  64x648  having  advanced 
to  8^}<\  and  S6x60s  to  3  15-16c.  Stocks  la«!t  Saturday  and  for 
the  tnree  previous  years  were  as  follows  : 

1887.  1886. 

Btoek  of  PHnl  Clnl/tt—       Nov.  12.  Nov.  13, 

Hold  bT  Provldciice  mnnufrs..  105.000  43,000 

Fill!  Rivpi-  inaimfactiucrs.  ..    'Jll.OOO  111,000 

ProTldoiicc  speculators 4.1,(X)0  42,000 

Outside  specidaturs  (est) 60,000  20,000 


1885. 
Nov.  14. 
234,000 
216,000 
250,000 

75,000 


1884. 
Nov.  ir>. 
430,000 
341,000 
311,000 
150,000 


Total  stock  (pieces) 328.000      216,000      775,000  1,232,000 

Printed  calicoes,  other  than  fin**  sateens,  sbirtings,  indigo- 
blues,  and  chcice  styles  of  fancies  adapted  to  the  holiday 
traHe,  ruled  quiet,  but  there  was  a  good  business  in  dress 
ginghams,  seereui  kerx,  and  other  woven  wash  fabrics,  while 
white  goods  wete  in  steady  reques';  for  next  season. 

Domestic  Woolen  Goods. — The  market  for  men's-wear 
woolens  was  devoid  of  animation  as  regards  new  business,  but 
there  was  a  good  steady  movement  in  light-  x'eight  cassimerns, 
cheviots,  worsteds,  etc.,  on  account  of  former  transactions, 
and  a  light  re-order  demand  for  heavy  clothing  woolens, 
overcoatings,  etc.,  was  reported  by  tbe  commission  houses. 
Stocks  of  clothing  wocleus  are  noc  as  a  rule  redundant — be- 
cause of  curtai.'ei  production — and  really  desirable  makes  are 
steadily  held.  Jersey  cloths  and  stockinets  were  in  fair  re- 
quest by  mauufactiirerp,  and  a  moderate  business  was  done 
in  satinets,  while  Kentucky  jeans  and  doeskins  ruled  quiet 
but  steady  in  price.     Woolen  dress  goods  were  m  improved 


demand  for  next  season,  but  worsted  fabrics  were  ligbtlf  dealt 
in  by  package  buyers,  and  transactions  in  flannels,  blanket!, 
carpets,  shawls,  sbirts,  wool  hosiery  and  heavy  underwear 
were  strictly  moderate  in  the  aggregate,  selections  having 
been  almost  wholly  of  a  hand-toinouth  character. 

FoREiON  Drt  Goods.— At  first  hands  tbe  demand  for 
imported  goods  was  strictly  moderate,  and  (he  jobbing  dis- 
tribution was  light  and  unimportant.  Silks,  laces,  bmriery 
and  Kloves  were  offered  in  liberal  quantitiefi  ttirnugh  the  ano- 
tion  rooms,  and  most  of  the  pales  were  attended  with  satis- 
factory repulls,  black  silks  and  laoes  in  particular  having 
brought  better  average  prices  than  have  been  realized  at  pub- 
Ho  salt)  for  some  time  past. 

Importations  of  Dry  noods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Nuv,  17,  1887,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  of  last  year  are  as  follows  : 
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Bank  of  Buffalo, 

BUFFALO,  N.  Y. 

8.  8.  JEWBTT,  Pree.      Wai.  C.  Con^fWELi.,  Caab^r. 
Capital. ...93U0,0U0  |  Anrplua S.250,000 

Thla  Bank  bas  superior  faclUties  for  making  Col- 
lectloDs  in  und  oat  of  tbe  city  on  the  most  liberal 
terms,  and  with  careful  attention  to  the  beat  inter- 
esta  of  its  correspurnJeiita. 

CoKREHi'oxDKNTs:— Importers'  *  Traders'  Na- 
tions. Bank  and  Chemical  National  Bank.  New  York; 
Merclutn'^s' Lt>an  A  Trust  Co.,  Chicago;  Union  Bank 
of  Itondon.  London. 

W.  T.  Blackwell,  Prea't.      P.  A.  Wiley,  Cashier. 

1  he  Bank  of  Durham, 

DURHAinr,    IV.    c. 

Fay  Special  Attention  to  Collections. 

KIKST-CLASS  FACILITIES. 

New  York  Correnpondents— Thn  NatU  nul  Park  Bank 

a  d  Seventh  Ward  Nattunal  Bank. 


J.a.Aj:,KXAHDSR,Pres.    A.  A.  ALIXAKder,  Casb'r. 

Texas  National  Bank, 

8AN  ANTOMO,  TKXAS. 

OOLLBCTIONS   AND     INVBSTMHNT8    MAOB. 
Correspondence  Invltetl. 

MERCHANTS'  NATIONAL  BANK, 

RlCHinOND,    VIRGINIA. 

Collections  made  on  alt  Southern  points  on  best 
terms;  prompt  rctumi*. 

JOU.N  P.  BllANCU,  President. 
Josh  F.  Olksn,  Cash.    fbed.  R.  icurt.  Vioe-Pras. 


'guvm  pX0rtflagjCB. 


EQUITABLE 
Mortgage  Company. 

Capital  Subscribed S'.2,000,000 

Paid  In  (Cafih) l.OOU.UUO 

DCBEIVTIIRES. 

RearinR  6  per  cent,  running  ten  years  and  based 
exclualTely  upon  XVestern  Farm  Mortuasea,  held  iii 
trast  by  the  American  I.^>an  A  Trust  Company,  of 
New  York,  for  the  bonetltuf  the  b(.»tidhnlder».  Their 
safety,  time  to  run  and  rate  of  intere»tt  make  them 
the  most  desirable  iiivutjtment  nuw  offered.    Also. 

SDABANTEED  FARM  JHORTHAUES. 

OPPICESi 

New  Tork,  208  Broadway  I  PhUa.,cor.4tb&Ctaestniit. 
Boston,  83  Court  St.  I  Kanaas  City ,  7th&  Dei.ata. 


[NTEHT    TUROCGH    TBS   SOUND    AND 
KELIABliE 

WESTERN   FARM   MORTGAGE   CO.. 

LAWKENCE.  KAK. 

F.  M.  Perkins.  Pres'i.         1.,  H.  pirkins,  Sec 
PnId  Up  Capllnl,       .       •       .       .     S»tj.'}0,UIMI 

The  choicest  h  tral  .Mort«ase  Farm  Loans,  tdso  the 
Company's  Ten   Year  Uebantores.  based  upon  ita 

Said  up  tapltaland  assets  of  oTartoBO,oao.  No  losses. 
Ileven  rears'  experience,  wttb  abeolate  satlsfaotloD 
to  over  1,800  Investiirs.  Send  for  olrcuJars,  forms  and 
ruU  Information,  Branch  offloea  in  N.  T.  City  antf 
^bany.    Mew  York  uiuoe  137  Broadway. 

C.  C.  UINU  &  Hon.  AKenta. 


Important  Notice. 

TO  BOLCESS  OF  EAITSA3  REAL  ESTATE 

UOHTaAGES: 

amdto  HODOBS  A  KNOX,  TOPKKA,  KANSAS, 
for  Free  Paiuphiet  oontalnlng  tbe  oomplled  Laws  o 
Kansas  rolatlmi  to  Heal  Bitue  HorteaseaJ  ,     -. 


^arm  piartgaoes. 


6%  7% 

The  American  Investment  C/ompanr.  of  Bm 

metsburK,  Iowa,  with  a  pald-np  capital  of  8600i> 
OUU,  earplug  tir-liOOO,  offBrs  first  Mortiout* 
r.oans  drawinK  Hevt*n  por,^nt  Also  6  per  cent  10- 
rear  Debenture  Ijondd,  secured  by  106  per  cent  of  first 
Mortiiatre  loans  held  in  tmst  by  tbe  iUercaailla 
TruHi  Co.,  N.  V.  Five  per  cent  oertlflcates  of 
leposit  for  periods  under  one  year.  Write  for  fall 
information  and  refereuoee  to  the  company  at  ISO 
kaaaau  Hu   M     V. 

A.  tj.  ORMSBY, 

Vice-President 


•  OAIV   t^At    af    Ki«ht  per  cent  net  to  InTeet* 
l.VAI«   ^"' *"  [ore.    No  losae...    Interest  oot 

ALABAMA,    lected  frrf  of  cliaiv  to  lmd*T. 

■^     '*  ♦    Krst  m.irtuiiae  on  'mnroTed 

farm  property  In  finest  airrW 
icultural  districts  In  Alabama, 
Iworth  three  times  amount  of 

LesislatiTe  aothor-iiuan. 
ity  to  noKOtiate  loans.'    H>'lo.  Alabama    correspond- 


Selma,  Ala. 


B.  M.  NELSON, 

President. 

W.  R.  NF,LSON, 

V.-P.&Oen.  Man'cer. 


lentH  of  seTcral  Knropeaa  tana 
loan  companies. 

IndlTidoals  or  Trustees  d^ 
sirlnir  to  make  safe  loans. 
address  tbe  company  for  par- 

. ticniarsandformof  seourlUss. 

Refer  by  perijit«ston  to  Heo.  8.  Coe.  President,  and 
Dumontf'lurko.  Vtce-Pres't  American  Kxchanite  Nar 
tioiml  Bank,  .\ew  York:  l.oxan  C.  .Mumiy,  President 
United  rtatea  National  llanH.  Nuw  Vcrk. 


WE  SOLICIT  THE  AUENCY 
or 

NATIONAL    BANKS 

At  a  Cliarce  of  95    per  Annnn. 

GREEN  &  CUNNINGHAM, 

Real  Estate  Brokers, 

1««  F    8TKKBT,  WASUINUTON,  D.  C 
Reference:  Hon.  A.  D.  WnfAM,    Bx.Traanrsr 
O.  8m  Omaha,  Nsb. 
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Union  Trust    Company 

78  Broadway,  car.  Rector  St,  N.  Y. 

S^S'p^.^^,: ::::::  |i;?88,'888 

Anthoriied  to  act  sa  'Bxecntor,  Administrator 
Snardian,  Beoelver,  or  TruBtee,  and  U 

A  LEGAL  DKrGSITOSr  FORMONBT. 
Accepts  thetransferagencyandregistry  of  «tooi«, 
aad  acti  as  Trustee  of  mortgages  of  corporations. 

Allows  Interest  on  deposits,  which  may  be  made  at 
aay  time,  and  withdrawn  on  Ave  days'  notice,  wltn 
Interest  ior  the  whole  time  they  remain  with  the 

"'por'the  oonvenlenoe  of  depositors  this  company 
also  opens  onrrent  accounts  subject,  In  aooprdMOC 
with  Its  rules,  to  check  atslqht,  and  allows  interest 
Bpon  the  resulting  dally  balances.  Buoh  checks  pass 
turough  the  Clearing  House. 

TBD8TBBS:  ,,  „  , 
Wm.  Whltewrlght,  James  M.  McLean, 

Henry  A.  Kent,  Ambrose C.  Kingsland. 

K.  T.Wilson,  James  H.OinlTie, 

Wm.  F.  Russell.  S.T.Falrchlld. 

C.  D.  Wood,  I-  H.  Frothingham, 
James  N.  Piatt,  George  A.  Jarrls. 
D.C.Hays.  C.  Vanderbilt, 
James  Forsyth.                  A.  A.  Low, 
Charles  H.  teland,  G.  G.  Williams, 
Bdward  King,                      R.  G.Bemsen. 

K.  B.Wesley,  J.B.Johnston, 

D.  H.  McAlpin,  Edward  Sohell, 
Saoree  B.  Carhart,             Amasa  J.  Parker 
O&nncey  M.  Depew,         Bamnel  F.  Bargei, 
Robert  Lenox  Kennedy,  Geo.  0.  Magoiin. 

EXBCUTIVH  COMMITTKK: 
Wm.  Whltewrlght,  O.  Q.  Williams, 

James  McLean,  K.  B.  Wesley. 

Geo.  C.  Magoun,  C.  D.  Wood, 

D.  C.  Hays.  A.  C.  Kingsland. 

EDWARD  KING,  President. 
JAMB8  M,  MCLEAN,  First  Vl<je-Pres't, 
JAMES  H.  OGILVIB.  Second  Vlce-Pres't. 
A.  0>  RONALDSON,  Secretary. 

A.  W.  KKLLKY.  Assistant  Secretary. 

American  Loan  &  Trust  Co, 

113  BROADWAY,  NEW  YORK. 
Capital,  Fully  Paid 81,000.000 

THIS  COMPANY  TRANSACTS  A  GENERAL 

LOAN,   TRUST    AND    FINANCIAL    BUSINESS. 

Receives  Money  on  Depoi  .t  subject  to  check,  and 

allows  interes:  on  balances. 

All  Checks  pass  throUKh  the  Clearing-honse. 

MAKES  INVE8I1.ILENTS  OF  MONET. 

ACTS  AS  EXECUTOR.  ADIJINIBTRATOR, 

GUARDIAN.  TBUSTETO    i!TC. 

ALSO.  AS  REGISTRAR  AND  Ti!.  -.".""ER  AGENT. 

|y  An  AnthorizeC   i-epository    for  Court  and 

County  Treasurers'  Fund. 

ROWLAND  N.  HAZARu,  President. 

GEORGE  g.  i:  <RT.  VUe-"re8ldcnt. 

WILLIAM  C.  SN.^'.S'.  Secretary. 
JAMBS  8.  THUltijTON.  Treasurer. 

DIRECTORS : 


OsoBOK  H.  Porrg, 
John  L.  M  acaiti.at. 
Jamxs  m.  vahndm, 
John  I.  Blair, 
Edward  f.  Browning, 
Rowland  n.  Hazard, 
Gkohge  S.  Hart. 
Wm.  B.  Dinhmokk, 
Kmap  Lewis,  Jr.. 

JULEH  AiDIGK, 

STErENSON  Burke, 


WALT.AI f  G.  ANDBBW8. 

Ira  Davkntobt. 
William  D.  Snow, 
John  d.  Kimmkt, 
Freberic  a.  Potts, 
John  Ross, 
alexander  g.  b^.ack 
vuank  c.  hollins 
Thomas  L.  Watson, 
Klias  C.  Benedict, 
w  I  LLiA  M  P.  Anderson. 


^Kttst  ®0m^jaiiijes. 


The   Union  Trust  Co., 

811   ANI.   81S   OHKSriUT    STREET, 

P  h:*  IK^ADKV.  iPHI  A. 

AnthoriiedCapltfl »1,000,000 

Paid-up  CaplUl .t 500.000 

Acts  as  Bxecu!/>t  /dmiiifstrator.  Assignee,  etc. 
and  executes  trust.-  :t  everj  -'escrlption  known  to 
the  law. 

All  tnut  assets  kepr  sepoiats  Jri^ni  those  0/  tht  Oom- 
»<mv. 

Burglar-Proof  Safestore     :it  C5  to  $60  per  annnm. 

Wills  kept  in  vaults  wltho  !  -^  •  ve. 

Bonds,  Stocks  and  urb^r  ^'  rubles  taken  under 
gaarantee. 

Reposlt<:)ry  for  Western  Mor  i^age  loans,  bearing  6 
and  7  per  cent  interest.  Prineiv^l  and  interest  giuir- 
anteed. 

Money  received  on  deposit  ^i  1  cterest. 

J.  SIMPSON  AFBICA ,  Pres.;  J.  H.  BEADING,  V..P. 

M  AHLO  N  8.  STUfc  e8,T  raiE  urer  &  Secretary. 

WM.  H.  PR  irV  'iVi'st  Officer. 

DIRBCTOBE. 


J.SlmpsonAfrlca 
C.P.Tarn'3r,  M.D. 
W.J.Nead, 
Wm.  11.  Lucas, 
''Ob't  Patterson, 
Tbos.  G.  Hood, 


Aitiou  D.  OtllbtC, 

Wm.  g.  Price, 
Thos.  R.  Patton. 
D.n.Agnew.M.D 
Theo.  C.  Bngel, 
Kdw'd  L.Perkins, 


Joseph  Wright, 
John  T.  Monroe. 
J.  G.  Reading, 
Jos.  I,  Keefe. 
Jacob  Nayler, 
William  Watson. 


Samuel  Riddle,  Glen  Kiddle,  Pa.;  Dr.  George  W 
Kelly.UABRiSBiiKG,Pa.i  Henry  S.Kckert,  Reading; 
Edmund  8.  r>oty,  Mifflintown  ;  W.  W.  H.  Davis 
l>OTl,E»''nwN:  R.  E.  Mnnwban.  WEST  CHESTSa. 


Metropolitan  Trust  Co., 

Hills  Building,  35  Wall  St.,  New  York. 
PAID-UP  CAPITAL,   -    -    91,000,000 

Designated  as  a  ICKal  depository  by  ».rciar  of 
Bupreme  Cf.urt.  Keceivft  deposits  of  moiioy  on 
fnterest,  act  »»  fiscal  or  transfer  agent,  or  trustee 
tor  cornoriM  i.)n»,  and  accept  and  execute  any  legal 
rusts  from  persons  or  corporattone.  on  as  favorable 
•rmsas  other  sluillar  companies. 

THOMAS  HllA,HOU8B,  President. 
FBHDHglo  p.  TAPPEN,  Vloe-PreslileD!. 


United  States  Trust  Co. 

or  NEW  YORK, 
No.  49  WAliIi  STREET. 

Capital  and  Surplus,       -      -      S6,000,000 

This  company  is  a  legal  depository  for  moneys 
paid  Into  court,  and  is  authoriied  to  act  as  guardian 

°'  ""iNT BREST  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any  time  and  withdrawn 
after  five  days' notice,  and  will  be  entitled  to  inter- 
est for  the  whoie  time  they  may  remain  with  the 

Eiecutbrs,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  of 
business,  as  well  as  religious  and  benevolent  institu- 
tions, will  find  this  company  a  convenient  deposit- 


ory for  money 


OHN  A.  STEWART,  President. 
GEORGE  BLISS,  Vice-President. 
JAMBS  8.  CLARK,  Second  Vice-Pres't 

TRVSTUBS: 
Charles  B.  Bill.    John  A.  Stewart,  George  Bliss, 
Wilson  G.  Hunt.  S.M.Buckl'gham,  William  Libbey. 
Thos  Slocomb.     H.  B.  Lawrence,   John  C.  Brown, 
Clinton  Gilbert,    Isaac  N.  Phfc.ps,   Edward  Cooper. 
Daniel  D.  Lord,     Krastus  Corning,  W.Bay'rdCuttlng 
Samuel  Sloan.       S.  B.  Chittenden,  Chas.  S.  Smith, 
James  Low.  John  H.ithoades,  Wm. Rockefeller, 

Wm.  W.Phelps.    Anson  P.  Stokes,  Alex.  B.  Orr, 
D   Willis  James,  RoBi.fl.Minturn,  Wm.H.Macy,  Jr. 
John  J.  Astor.       Geo.  U.  Warren. 

HENRY  L.  THORNELL,  Secretary. 

LOUIS  O.  HAMPTON.  Assistant  Reoretarv. 


THS 

Real    Estate  Trust    Co. 

OP  PHILADELPHIA, 
Ko.    1340   Cliestnut  Street. 

CAPITAL,,       .       .  _^      .      .      8300,000 

Receives  deposits  of  money  payable  by  check  and 
allows  interest  thereon;  also  receives  forsafe- 
keeping  securities  and  other  valuables,  and 
rents  safe  deposit  boxes  in  burglar-proof 
vaults. 

Receives  Trusts  of  every  description,  acting  as 
executor,  administrator,  assignee,  etc.,  and 
executing  ^rety  for  the  faithful  performance 
of  any  trust  or  office. 

Acts  as  Agent  or  Attorney  for  the  sale  or  manage- 
ment of  real  estate,  and  Insures  titles  to  real 
estate  and  mortgages. 

OFFICERS: 
Presldent-FRANK  K.  HIPPLB. 
Secretary-WILLIAM  R.  PHILLBR. 
Treasurer-WILLIAM  F.  NORTH. 
Real  Estate  Offlcer-THOMAS  B.  PROSSER. 


Frank  K.  Hippie, 
Henry  C.  Gibson, 
Lemuel  Coffin, 
Beauveau  Boiie. 
William  M.  SIngerly. 
John  Wanamaker, 


DIRECTORS : 

George  Phl'ler, 
Edward  T.  Steel. 
Charles  W.  Henry, 
John  F.  Betz, 
Thomas  Dolan. 
R.  Dale  Benson. 


Solicitor— GEORGE  JUNKIN. 


The  Brooklyn  Trust  Co., 

Cor.of  Montainiftand  OUnton  flta., Brooklyn.  N.Y. 
CAPITAL  (FULLY  PAID)    -     91,000,000 

ThlB  company  ib  autboriiea  by  special  charter  to 
act  aa  receiver,  trasCee, » uardian,  executor  or  admin- 
istrator. 

It  can  act  as  agent  In  the  sale  or  management  of 

real  estate,  collect  interest  or  dividends,  receive  re- 
gistry and  transfer  buoks,  or  make  purchase  and  sale 
of  Government  and  other  securities. 

ReHgioUB  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
Qnd  this  Company  a  safe  and  convenient  depository 
for  money.     RIPLKY  HOPES.  President. 

BIDMUND  W.COKL1B8,  Vice-Pres't. 

TRVSTEB8, 

Joslah  O.  IjOW,  E.  F.  Knowlton, 
Alex.  M.  White,  John  T.  Martin, 
A.  A..  Low,  Fred.  Cromwell, 

Alex.  McCue,       John  P.  Rolfe, 
Mich'l  Chauncey,  K.  W.  Corlies. 
Wn*.  B.  Kendall.  U.K.Pierrepont,  H.  W.  Maxwell, 
JAMKS  K088  CdRRAN,  Secretary. 

FRKDKRirK    C.    COtTOT*.    A  But.  SflC'y. 


H*y  K.Sheldon, 

CD.  Wood, 
Wm.  H.Male, 
Ripley  Ropes, 
Abram  B.  Baylis, 


STOCKS  and   BONDS 
At  Auction. 

Tke  Undersigned  hold  KEGULAK  AUOTIOS 

SAXlEB,  of  all  0108868  of 

STOCKS    AND    BONDS, 

ON 
WKDNKBPATS    AND    BATURD/VTS. 

ADRIAN  II.   mJL.L.i:R  &  SON, 

No.  1  PINE  STREET.  NEW  YORK. 


fuBuvmitz. 


The  United  States  Life 
Insurance  Co. 

IN    THE    €IT¥   OB    NBIV    YORK. 

(ORGANIZED    IN  18S0.) 

261,  262  &  263  Broadway,  New  York 

6.  H.  BUBFORD,  President. 

0,  P.  Fbaliioh,  8eo.    A.  Whiilwbisht,  Au't  See. 

Wm.  T.  Standkn.  Actuary. 

All  the  profits  belong  to  the  FoUc  j-holden  ezoln- 
•iTeiy. 

All  PoUolei  iBsaed  br  thli  Oompany  are  Dn>l8PuT 
ABLS  after  three  rears. 

Ail  Death  Claims  paid  without  discount  as  soon 
as  satisfactory  proofs  have  been  received. 

This  Company  Issnes  all  for  ni  of  Insurance,  ia- 
olnding  Tontine  and  Limited  rn-Forteiting)  Ton- 
tine. 

One  month's  grace  allowed  In  the  payment  of 
Premiums  on  Tontine  Poiicies,  and  ten  days*  gi'ace 
on  all  others,  the  Ininrance  remaining  In  full  force 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  thii  oom- 
pany. 

GOOD  AGBNT8,  desiring  to  represent  the  Com 
pany,  sre  Inylted  to  address  J.  B.  GAFFNBY,  Super 

THE 

EQUITABLE  LIFE 

ASSTJEANCK    BOOIETT. 

In  Surplus  (namely  the  excess 
of  aocumulated  funds  over  liabili 
ties),  in  Premium  Income,  iu  the 
amount  of  Assurance  in  Force,  the 
Equitable  Life  Assurance  Society  ex- 
ceeds every  other  life  assurance  com- 
{)any,  and  may  be  regarded  as  the 
argest  and  strongest  organization  oi 
its  kind  in  the  world. 

Assets,  .Tauuary  1,  1887 $75,510,473.76 

Liabilities  on  4  per  ct.  basis . .  $59,154,597.00 
Surplus  on  4  per  ct.  basis. . .  $16,355,875.78 


COLORADO    CENTRAL 
Consolidated    Mining    Co., 

4S  EXCUANOE  PLACE. 

Paul  Hchtsnstmn,  h.  B.  Baltzkr, 

President,  Vice-President, 

B.  y.  Haktihsen,  w.  K.  HANTnjg, 

T'-ftasurer.  Secretary, 

a,  W.  HAIX.  SUPt;  i 


^(few  assurance  in  1886. . 
ftutstanding  Assurance.. 


.  $111,540,203.0(, 
, .  $411.779,098.0ft 


X  H  B 

Provident  Life  &Trust  Co 

OF    PHILADELPHIA. 

Incorporated  Third  Mo.,  2ad.  18B5. 

(CHABTBB  PBBPBTUAL.) 

APITAI. ¥1,000,000 

ASSET§,  §19,472,860  02. 

INSURES  I.IVB8.  GRANTS  ANNUITIES,  RB- 
CBIVBS  MONBY  ON  DEPOSIT,  returnable  on  de- 
mand, or  on  which  interest  Is  allowed,  and  is  empow- 
ered bylaw  to  act  as  EXECUTOR.  ADMINISTHA- 
TOH,  TRUSTEE,  GUARDIAN,  ASSIGNEE,  COM- 
MITTBE.  RECEIVER,  AGENT,  etc.,  for  the  falth- 
lul  performance  of  which  Its  capital  and  surplus 
fund  furnish  ample  security. 

All  trust  funds  and  investments  are  kept  separate 
and  apart  from  the  assets  of  the  company. 

The  Income  of  parties  residing  abroad  carefully 
oollected  and  duly  remitted. 

SAM'L  R.  SHlPLKY.Presldent. 

T.  WISTAR  BROWN,  Vice-President. 

ASA  8.  WING.  Vice-President  and  Actnary 

The  Mutual  Benefit 

LIFE  INSURANCE  CO.,  NEVVAKK,  N.  J. 

AMZI  DODD,     .      -      -  .      -      president 

Assets  (Market  Values).  Jan.  1. 18»7....t40,826,2ti4  15 

Liabilities  (4  per  cent  Reserye) 3T,w;i,tiO'.i  Jil 

Surplus 2.851.454  »* 

8urplus(New  YorkStandard) 5,511i,12«  81 

POLICIES    ABSOmiKLY  NON-FOKFEITABLE    AFTKU 
SECOND  YEAK. 

In  cask  oflapsk  the  Policy  is  continued  in  fobck 
as  long  as  Its  value  will  pay  tor:  or,  ii  preferred,  a 
Paid-up  policy  for  its  full  value  is  issued  in  exchange- 
After  the  sedfadyear  Policies  are  incontestable, 
except  as  HKalMtintentioEal  fraud  f  aiul  aU  reetric. 
lions  aa  to  rcsidmce,  travel  or  occupation  are  removed. 

CASH  LOANS  are  madeto  the  extei  I  of  50  per  cent 
of  the  reserve  value,  where  valid  assij^nments  of  the 
Policies  can  be  made  as  collateral  secur.ty. 

LOSSES  paid  Immediately  upon  completion  and  ap- 
proval of  proofs. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

GOLD  MEDAL  PARIS  EXPOSITION-1878. 
THE  MOST  PERFECT  OF  PENS 


AND^ 


mmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

RSPRESSMriNQ  THE   INDUSTRIAL  AND   COMMERCIAL   INTBRBSTa  OP  THE   UNITED  STATES. 


VOL.  45. 


SATURDAY,  NOVEMBER  26,  1887. 


NO.  1,170. 
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Clearing  House  Returns 687 

The  Financial  Situation 688 

The  ("iiual's  Prominence  In  the 

Grain  Movement 690 

How    Baltimore  St.  Ohio  Lost 

Ite  Suri>lU8 692 


Imports  and  Exports  for  Octo- 
ber  693 

Monetary  and  Commorolal 
Englieh  News 691 

Commercial  and  MisceUaneous 
News 695 


%ht  Clxrcrnick, 


Terms  of  Snbacrlption — Payable  in  Adrance  : 

For  One  Year  (Includini;  postage) $10  20 

ForSlxMonths  do.  6  10 

European  Bubscrlptton  (inolndlnc  postaite) XI  28 

Annual  subscription  in  London  (Including  postage) Ji2  78. 

8tx  Mos.  do  do  do  iBl  8s. 

Subscriptions  will  be  continued  until  definitely  ordered  stopped.  The 
publishers  cannot  be  responsible  for  remittances  unless  made  by  drafts 
or  Post  Ollice  Money  Orders. 

These  prtc«s  include  the  I.nvestors'  StJPPLBMBKT,  of  120  pages 
Issued  onoe  in  two  months,  and  furnished  without  extra  charge  to 
•ubsorlbers  of  the  CHROyicLE. 

A  file  ooTer  is  furnished  at  50  cents;  postage  on  the  same  is  18 
oenta.    Volumes  bound  for  subscribers  at  $1  00. 

London  AKcnta : 

Messrs  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  who  will  take 
snbscrlptlons  and  advertisements  and  supply  single  copies  of  the  paper 
•t  Is.  each. 

WILLIATI   B.  DANA  &  Co.,  Pnbllabera, 

102  trilUam  Street,  NEW  YOHK. 

Post  Office  box  958. 


WILLIAM  B.   DAKA. 
fOHN  G.  FLOVD. 


CLEARING    HOUSE    RETURNS. 

Bank  exchanges  for  the  week  under  review  make  a  very 
satisfactory  exhibit,  both  compared  with  preceding  weeks  of 
tiie  current  year  and  with  the  corresponding  period  in  1886. 
In  fact  the  present  aggregate  has  been  exceeded  only  twice 
since  January  1,  1887,  the  weeks  showing  heavier  totals 
being  those  ending  January  8  and  July  3,  the  usual  yearly 
•nd  half-yearly  settlements  having  much  to  do  with  the 
larger  volume  of  clearings  then  recorded.  Furthermore, 
although  on  four  occasions  in  1886  a  greater  total  than  the 
present  was  exhibited,  it  was  caused  in  each  case  by  the 
enormous  transactions  on  the  New  York  Stock  Exchange. 
The  comparison  with  last  week  is,  of  course,  not  a  perfect 
one,  as  the  returns  for  some  of  the  more  important  cities  then 
embraced  only  five  business  days.  But  passing  those  cities 
we  find  that  of  the  other  clearing  houses  only  six  show  losses, 
and  in  most  cases  they  are  so  slight  as  not  to  be  noticeable. 

Contrasted  with  the  corresponding  period  of  last  year  there 
is  a  gain  at  New  York  of  3'6  per  cent,  while  in  the  whole 
country  the  excess  reaches  7 '2  per  cent,  and  with  New  York 
excluded  is  14-8  per  cent.  In  percentage  of  gain  over  a  year 
ago  Wichita  leads  with  133'4  per  cent,  and  Is  followed  by 
Omaha,  ()4'1;  Indianapolis,  62'2;  Lowell,  55'4;  Galveston, 
47 '3;  Peoria,  37 '3  and  Louisville  36 '9  per  cent.  Providence, 
Baltimore  and  Norfolk  alone  record  any  falling  off. 

As  regards  stock  speculation,  the  transactions  on  the  New 
York  Stock  Exchange  cover  3,437,778  shares  for  the  week, 
against  3,022,2o3  shares  for  the  similar  period  of  1886.  The 
market  value  of  these  sales  has  been  respectively  |129,962,000 
and  $129,1.50,000,  and,  after  deducting  two-and-a-half  times 
these  values  from  the  New  York  totals,  the  exclianges  arising 
through  other  business  exhibit  an  increase  this  year  of  5 '9  per 
cent. 


New  Tor* 

Sataot— 

(Stoaa thaTt$. 

(Cotton Mfet. 

{Oratn butheli. 

iPetmlium bMi. 


Boston 

Prorldenoe.. 
Hartford — 
New  Haven. 
Portland.... 
Worcester. 


BDrinsflelil. 
Lowell 


Total  New  England... 


rtalladelphla. 

Pittsburg 

Baltimore 


Total  Middle.. 


Chicago 

Cincinnati 

Milwaukee  — 

Detroit 

Indianapolis... 

Cleveland 

Columbus 

Peoria 

Omaha 

Minneapolis  .. 

Denver 

St.  Paul 

Grand  Rapids. 

Wichita 

Duluth* 

Topeka* 


Total  Western. 


St.  Lonls 

St.  Joseph 

New  Orleans. 

Louisville 

Kansas  City.. 

Memphis 

Ualveston.... 
Norfolk 


Total  Southern... 
San  Francisco 

Total  all 

Outside  New  Tork. 


Wak  EniUng  tTov.  19. 


777,uS5,374 

(8,437.778) 

(894.800) 

(133.894.417) 

(23,488,000) 

98.S01377 
^571,000 
1,749.898 
1J4 1.833 
1,116.971) 
1.184,140 
1,043.B17 
867,104 


P.Cmt. 


111,215,141 

70,508.969 
12,ll»,16« 
13,706,717 


750,713,896 

(3,688.869) 

(M9,t(W 

(60,«8S,0Offi 

(9e,8»3,00oi 

90.980,422 

5,087,900 

1,681,046 

1.838.612 

1.031,368 

987.128 

928,748 

657,?68 


+3-e 

TO) 
-(-S-3 

-i-a 

■i-4-l 

1-8-4 
-t-81-2 
•i-13-0 
-t-55-4 


108,911,461 

66,453.215 
9.663.488 
14,036,388 


3. 


,792.998 
,575.050 
,960,915 
,661.385 
,779.88« 
,590.106 
,636,330 
,376.491 
,890,370 
,481,887 
.851,430 
,687,737 
637,797 
743,147 
,653,110 
,776 


119,367,741 

17,460,830 
1,516,311 

14,471,753 
6,818.713 
8,499.079 
3.044,046 
8,801.749 
1,369,831 


58,006,118 


90,loe,ll5 

62,277.384 
11,502,«00 
4.318,546 
4.012,800 
1,711,059 
8,4.53.867 
8,078,653 
1,003,099 
2,003,190 
4,861.812 
1,776,746 
3,956.771 
500.8!i7 
318,3711 


-fS-l 

■^S•4 

-2-3 


-(-6-8 

-I-35-4 
-(-O'B 
4-14-9 
-1-16-8 
-HI8-2 
-l-S-9 
4-28-0 

-l-3r2 

-t-64-l 
-1-18-8 
-I-86-7 
-)-18-5 
4-27-6 
4- 133-1 


93,777,098,      4-8r3 


16,848.790 
1,324,014 

10,906.900 
4,846.779 
6,887.848 
8,013,95* 
1,902.099 
1.481.688 


41,987,818 


18,816,404       16,748,793 


1,178,057,910  1,01)9.291,377 


4-7-6 
4-16-8 
4-32-7 
4-38-9 
4-38-2 
4-16-5 

4-4rs 

-8-1 


+22-8 


400.132,536     348.577.488: 


4-7-8 
4-14-8: 


ITMfc  End'g  .Vol'.  13. 


1887. 


602,240.30* 

(1,419J8S0) 

(1,196,000) 

(38,4««,a80) 

(16,976,000) 

92,146,091 
5.490.600 
1,742.684 
1,173,078 
1.113,484 
1,129,887 
964.416 
714,830 


104.470,434 

00,344,366 
10,374,847 
11,411.308 


82,133,016 

60,510.996 
10,218,800 
8,008,685 
4,:t88,591 
8,508.357 
3,138.141 
8,358,'106 
1.802.910 
3,117.371 
6.337.875, 
2.276.285, 
4.559,117 

672.901! 

714,095 
8,895.477 

288,817 


P.OrnU, 


-14-5 


(-96-3, 
(4-U5-6) 


-t-S-0 

+*» 
-8-8 
4-0-4 

4-31-8 
4-6-« 

4-80-8 


+3-3 

4-2-« 
4*^ 
-19-1 


4-8'4 

4-10-4 
—0-7 
+14;3 

Tw-3 
4-81-0 
-l-SO-0 
4-86-7 

■4-0-7 
4-18-3 

+5-4 
4-16-8 
+«4-l 


106.199,768 

17,673,131 
1,138,694 

13,130,690 
5,494.718 
7.801.073 
3.078,162 
2,061,8801 
1,446,383, 


4-11-8 

4-5-< 
-6-2 
4-3o-tt 
4-17-0 
4-15-8 
4-13-6 

4-10-5 


88,118,331 
18,468,004 


968,686,908 


360386,903 


4-19-9 

4-17-5 


~PF3 


*  Not  Included  In  totals. 

The  returns  of  exchanges,  as  received  by  telegraph  this 
evening,  cover  only  four  business  days,  the  Thanksgiving 
holiday  having  intervened.  In  comparison  with  the  corres- 
ponding period  of  last  year,  which  also  embraced  only  four 
days,  the  aggregate  for  the  seven  cities  exhibits  a  decrease  of 
15*3  per  cent.  The  estimate  for  the  full  week  ended  Novem- 
ber 26,  based  on  these  telegraphic  figures,  points  to  a  decline 
from  the  week  of  1886  of  about  9 '3  per  cent.  Messrs.  R.  G.  Dun 
&  Co.  report  the  number  of  failures  for  the  week  ended  to-night 
as  207  (187  in  the  United  States  and  20  in  Canada),  against  334 
last  week  and  316  for  the  same  week  of  last  year. 
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THE  FINANCIAL  SITUATION.  1 

The  money  market  is  evidently  hardening  gradually. 
This  may  be  the  result,  in  some  measure,  of  an  increased 
demand  due  to  the  higher  prices  and  greater  activity  in 
stocks,  but  is  mainly  owing  to  the  steady  depletion  of  the 
reserves.  During  the  present  week  there  has  been  a  spe- 
cial drain  to  Canada.  Probably  the  banks  there  have 
found  it  necessary  to  increase  their  cash  holdings,  in  view 
of  the  condition  of  money  and  credit  prevailing  m  the 
leading  Canadian  cities  just  now.  The  failure  of  the 
Central  Bank  of  Toronto,  which  occurred  last  week,  and 
the  announcement  this  week  of  a  reduction  of  the  capital 
of  the  Naty-inal  Bank  of  Quebec  from  $2,000,000  to  $1,- 
333,332,  are  the  chief  facts  made  public  which  disclose 
any  cause  for  increased  anxiety.  Very  likely  the  money 
may  not  be  needed  long,  as  the  situation,  so  far  as 
we  can  judgp,  does  not  appear  at  all  alarming.  In  the 
meantime,  however,  the  drafts  upon  this  centre  from  the 
West  and  South  continue,  so  that  altogether  our 
banks  have    lost    considerable    cash    during    the   week 

So  far  as  bankers'  balances  represent  the  situa. 
tion  of  call  money,  there  has  been  no  very 
material  change  ;  the  extremes  are  7  and  3  per 
cent  and  the  average  about  5  per  cent,  at  which  figure 
renewals  have  been  made.  Banks  are  generally  asking  6 
per  cent,  and  they  have  loaned  very  little  at  5  per  cent- 
In  time  loans  the  business  is  chiefly  renewals  of  matur. 
ing  contracts,  very  few  new  engagements  being  made;  the 
quotations  for  60  days  to  4  months  are  4^@5  per  cent  bid 
on  first-class  collateral  and  6  per  cent  bid  on  mixed  secu- 
rity. As  to  the  commercial  paper  market,  our  city  banks 
are  entirely  out  of  it,  and  the  little  that  is  being  sold  is  to 
out-of-town  institutions.  The  quotations  now  are  6  per 
cent  for  60  to  90  day  endorsed  bills  receivable,  6@6|  per 
cent  for  4  months  acceptances,  and  7@8^  per  cent  for 
good  single  names,  having  from  four  to  six  months  to  run. 

The  cable  reports  discounts  of  60  day  to  3  months' 
bank  bills  in  London  at  3@3^  per  cent,  while  the  open  mar- 
ket rate  at  Paris  is  2|  per  cent,  and  at  Berlin  2^  per  cent. 
The  unsettled  and  somewhat  grave  political  situation  in 
France  probably  influences  the  money  market  there  as 
well  as  in  London,  and  has  possibly  in  part  induced  the 
firmer  tone  in  London  as  well  as  the  improvement  at  Paris. 
On  the  other  hand  the  meeting  between  the  Czar  and  the 
Emperor  William  has  rather  had  the  effect  of  increasing 
confidence  in  a  peaceful  arrangement  of  Earopean  differ- 
ences. The  loss  of  bullion  by  the  Bank  ot  Eagland  this 
week  is  reported  at  £35,000,  which  according  to  a  private 
cable  to  us  was  made  up  by  an  arrival  from  Australia  of 
£22,000,  and  from  the  interior  of  Great  Britain  of  £93,- 
000,  and  by  a  shipment  partially  to  the  Cape  of  £150,000. 
Oar  foreign  exchange  market  advanced  a  half  cent  per 
pound  sterling  on  Monday  and  was  firm  at  the  advance. 
On  Tuesday,  however,  there  was  an  easier  feeling,  and  on 
"Wednesday  there  was  a  reduction  in  the  nominal  rates 
with  the  market  dull.  This  change  in  tone  was  reported 
to  be  mainly  due  to  offerings  of  bills  drawn  by  the  arbi- 
trage houses  against  purchases  of  stocks  for  European  ac- 
count. It  is  not  unlikely  that  the  announcement  of  the  loan 
to  the  Northern  Pacific  Railroad  which  was  made  on  Wed- 
nesday had  some  in  fluence  on  the  market,  though  we  are  in- 
formed that  none  of  the  amount  will  be  immediately  drawn 
for.  Yesterday  the  market  was  weak.  Mr.  Swilzler  of  the 
Bureau  of  Statistics  has  issued  the  trade  figures  for  October 
this  week.  The  month's  net  imports  of  gold  reached  $12,. 
678,000  and  for  the  ten  months  ot  the  year  the  net  gold 
imports  are  $32,744,000   The  detaUed  monthly  statements 

or  1887  and  the  totals  for  previous  years  are  as  follows. 


fOREia.V  TRADE  MOTEMENT   OP  THE  UNITED   STATES— (OOOs  omitted.) 
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19,588 

3,536 
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1,915 

1,194 

721 

FeD 

54,777 

59,168 

•4,379 

144 

1,677 

+1,533 

2,351 

1,332 

1,019 

March. . 

63,317 

62,894 

2,423 

578 

2,445 

+1,887 

1,634      1,218 

43» 

Aprtl... 

47,568 

63,581 

•16013 

82r. 

1.494 

+1,105 

2,847!    1,417 

1,230 

May.... 

43,836 

58.66H 

■15430 

904 

■      297 

607 

1,925 

1,384 

641 

June.  .. 

47,958 

61,232 

•13274 

505 

620 

+  115 

1,748 

982 

766 

July.... 

49,398 

56,593 

•7,197 

2,170 

496 

1,682 

2,008 

1,333 

678 

August. 

35,426 

65,739 

•10313 

5,979 

24J 

5,737 

2,058 

1,718 

810 

Sept.... 

53,255 

56.017 

•782 

14,08(1 

176 

13,913 

2,779 

1,492 

1.317 

Oct 

1887. 

76,050 
366,517 

60,861 

596,693 

15,186 
•30176 

12,890 
41,132 

812 

12,578 

2,388     1 ,450 

93a 

8,388 

32,744 

21,478  13,492     7,981 

1886. 

553,290 

553,060 

a,23« 

20,342 

40,623 

+20,281 

21, .351  13,415     7,936- 

1883.  '346,524 

485,035  61, ■f29 

12,928 

9,189 

3,740 

•47.967  1.5,017  l-i950 

1881.    379,2181341,879  37,339 

17,532 

40,284 

h3'4.752 

23,842  12.568111274 

*  Excess  of  imports.  t  Excess  of  exports. 

It  will  be  noticed  that  the  merchandise  balance  for  the 
month  is   $15,186,000.     This  is  not  quite  as  large  as  w& 
estimated  last  week  that  the  balance  would  be,  the  imports 
having  turned  out  over  2^  millions  larger  than  we  antici- 
pated. 

The  successful  placing  of  the  Northern  Pacific  loan  ia 
an  important  event  and  a  very  happy  hit  for  President 
Harris's  administration.  Only  those  who  are  familiar  with 
the  company's  affairs  know  how  many  diEBculties  have 
attended  its  accomplishment,  and  yet  how  necessary  a  part- 
of  present  and  prospective  plans  its  achievement  was.  The 
road  has  thus  been  relieved  from  all  embarrassment,  and 
has  also  been  put  in  possession  of  abundant  funds  for  its 
Cascade  tunnel  and  other  work  needed  in  completing  the 
main  line  and  perfecting  its  connections  with  the  Pacific 
Ocean  (through  Puget  Sound)  and  with  Portland.  There 
are  many  who  think  the  company  ought  never  to  have 
surrendered  its  right  under  its  charter  to  build  a  direct 
line  to  Portland;  but  having  done  so  there  was  no 
course  left  except  the  building  of  the  Cascade  Division  ; 
in  default  of  that,  the  anomaly  would  be  presented  of  a 
great  continental  line,  with  a  Canadian  competitor  well 
equipped  at  both  ends,  running  along  its  entire  course, 
and  yet  the  American  road,  after  traversing  nearly  two 
thousand  miles,  owning  no  terminus.  There  can  scarcely 
be  two  opinions  as  to  the  inexpediency  of  continuing 
such  a  situation.  It  is  very  satisfactory  to  know,  at  the 
same  time,  that  the  Northern  Pacific,  through  this  con- 
struction, has  earned  the  public  lands  appertaining  to 
that  portion  of  the  road,  and  that  the  lands  are 
rich  in  coal  and  iron,  and  promise  favorable 
results  for  future  business.  The  present  mortgage, 
which  is  called  the  third,  was  authorizad  for  12 
million  dollars — $4,640,000  of  it  to  cover  6  per  cent  divi- 
dend certificates,  and  the  remainder  to  be  devoted  to  the 
uses  of  the  company  as  needed.  Of  the  dividend  certifi- 
cates $1,350,000  have  already  been  extended  for  twenty 
years,  with  the  privilege  of  conversion  into  the  new  mort- 
gage bonds,  and  it  is  presumable  that  a  further  considera- 
ble amount  will  take  the  same  coursa.  At  all  events 
whether  they  are  extended  or  not,  the  company  has  suffi- 
cient money  to  meet  the  other  contingency  of  payment,  so 
far  as  the  holders  may  demand  it  when  due,  besides  ample 
provision  for  the  needed  rolling  stock  and  work  in  progress. 
The  application  this  week  for  the  discharge  of  the  re- 
ceivers of  the  Puiladelphia  k  Reading  Railroad  marks  one 
of  the  final  steps  in  the  reorganiz  ition  of  that  road.  Of 
course,  the  application  was  granted,  and  with  the  new 
year  the  road  will  enter  upon  a  new  and  there  is  every 
reason  to  believe  a  permanently  brighter  era.  Taus  one- 
after  another  the  affairs  of  old  embarrassed  companies  are 
being  settled  up,  and  the  debris  of  past  disasters  removed. 
,  Among  some  of  the  more^recent  previous  reorganizations 
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or  forecloiures  may  be  meniioned  those  of  the  Nickel 
Plate,  tho  Texas  &  Pacific,  the  Central  Iowa  and  the  New 
York  City  &  Northern,  while  this  week  in  addition  to  the 
Reading  two  other  companies  in  the  coal  business  have 
taken  steps  to  regain  control  of  their  property.  We  refer 
to  the  Central  of  New  Jersey  and  the  Buffalo  New  York 
&  Philadelphia,  which,  like  the  Reading,  made  application 
for  the  discharge  of  their  receivers,  and  will  on  January  2 
be  restored  to  their  owners. 

In  the  case  of  the  Buffalo  New  York  &  Philadelphia, 
the  new  company  which  is  to  manage  the  reorganized 
property  has  also  been  definitely  formed  this  week.  This 
is  a  system  of  roads  connecting  the  bituminous  coal  fields 
of  Western  Pennsylvania  with  Lake  Erie  and  Lake  Onta- 
rio, and  there  is  a  large  Continental  interest  in  the  con" 
cern.  The  new  company  will  be  known  as  the  Western 
New  York  &  Pennsylvania.  Quite  a  feature  of  these  reor- 
ganizations is  that  they  usually  result  not  only  in  reducing 
the  burden  of  obligatory  interest  charges,  but  also  cause  a 
variety  of  divisional  mortgages,  of  uncertain  and  fluctuat- 
ing value,  to  be  replaced  by  one  or  two  large  mortgages, 
covering  the  whole  property,  and  whose  value  therefore 
can  be  more  easily  determined.  Thus  in  the  case  of  the 
Western  New  York  &  Pennsylvania,  all  the  old  mortgages 
have  been  retired  except  the  $800,000  of  Wairen  & 
Franklin  bonds,  and  there  will  be  simply  a  general  first 
mortgage,  at  5  per  cent,  for  $10,000,000  (to  include  the 
Warren  &  Franklin  bonds),  and  a  general  second  mortgage 
for  $20,000,000.  The  second  mortgage  interest  can  till 
1893  be  paid  in  scrip  upon  certain  terms  and  conditions, 
and  of  the  first  mortgage  bonds  only  $7,700,000  wiU  be 
issued  at  present.  The  obligatory  charges  under  this  arrange- 
ment will  be  $441,000  per  annum.  In  the  year  ending  Sept- 
30,1887,  net  earnings  were  $485,052,out  of  which,  howeven 
about  $1 15,000  had  to  be  paid  for  taxes  and  rentals.  But 
this  result  hardly  affords  a  correct  idea  of  the  property's 
real  earning  power,  as  the  company  was  up  till  June 
hampered  by  an  unfortunate  coal  contract,  according  to  the 
terms  of  which  it  was  obliged  to  deliver  coal  at  Buffalo  at  the 
low  price  of  $1  25  per  ton.  As  bearing  upon  that  point 
we  may  say  that  $475,542  of  the  $485,052  net  earnings 
for  the  year  were  made  in  the  last  seven  months. 

The  general  character  of  the  reports  of  earnings  is 
much  the  same  as  heretofore.  There  are  many  favorable 
returns,  and  others  that  are  not  quite  so  satisfactory.  The 
exhibits  of  gross  are  generally  quite  good,  our 
tabulated  statements  for  the  current  weeks  of  the  present 
month,  given  in  another  part  of  the  paper,  being  evi- 
■dence  that  the  totals  are  still  increasing.  Even  in  the 
Northwest  the  showing  as  to  gross  is  better  than  expected, 
for  the  loss  on  the  Chicago  &  Northwest  for  the  month 
of  October,  according  to  the  figures  issued  yesterday,  is 
only  $24,750,  while  the  St.  Paul  for  the  third  week  of 
November  reports  a  gain  of  $76,136.  When  we  examine 
net  results,  however,  the  comparison  is  not  infrequently 
disappointing.  We  have  obtained  the  September  figures 
of  the  St.  Paul,  for  instance,  and  find  that  while,  as  was 
known,  there  was  a  decrease  in  the  gross  earnings  for  that 
month  of  $194,347,  there  was  at  the  same  time  an  increase 
of  $30,912  in  expenses,  so  that  the  net  stands  at  only 
$1,026,569  this  year,  against  $1,251,828  last  year,  a  fall- 
ing off  of  $225,259.  The  Pennsylvania,  too,  presents 
another  unfavorable  statement.  The  Eastern  system 
shows  a  gain  of  $252,170  in  gross  earnings,  which  is  very 
satisfactory  as  evidence  of  the  continued  growth  of  traffic 
and  business,  but  this  increase  in  gross  results  was  accom- 
panied by  an  augmentation  of  $391,929^  in  expenses; 
hence; the  net  has  been  reduced  by  $139,759.  It  is 
understood  of  covirse  that  in  a  numUjer  of  particulars  the 


cost  of  operating  ia  greater  now  than  a  year  ago,  while  it 
is  also  clear  that  in  the  case  of  grain  at  least,  rates  thia 
year  were  lower  than  last.  Stil',  making  due  allowance 
for  these  facts,  the  augmentation  in  ezpenaes  is  altogether 
loo  large  to  be  accounted  for  by  them,  especially  when  wo 
bear  in  mind  that  it  follows  an  even  heavier  augmentation 
the  previous  year.  Here  is  a  comparison  of  results  for  a 
series  of  years. 
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8 
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Thus  the  $391,929  increase  in  expenses  this  October  ia 
in  addition  to  $454,242  last  year,  making  a  total  of  $846,- 
171  m  two  years  in  one  single  month.  In  the  same  time 
earnings  have  increased  only  $630,347,  so  that  the  net  has 
declined  $215,824,  and  is  now  lower  than  in  the  same 
month  of  any  other  year  since  1881.  In  view  of  this,  we 
think  the  conclusion  is  unavoidable  that,  as  in  previous 
months,  expenses  must  include  some  large  amounts  for 
improving  the  property.  On  the  Western  lines,  the  show- 
ing is  more  favorable,  and  the  surplus  above  liabilities  has 
further  increased  slightly,  and  now  amounts  to  $280,485, 
against  $264,260  for  October,  1886,  and  $127,926  for 
October,  1885.  Ttte  same  lines  show  an  improvement  of 
$1,144,589  for  the  year  to  October  31,  and  the  Eastern 
lines  too — notwithstanding  the  poor  exhibits  of  recent 
months — have  gained  more  than  a  million  dollars  ($1,012,- 
064)  over  last  year,  so  that  on  the  combined  system  the 
result  is  $2,156,653  better  than  in  the  ten  months  of  1886. 
As  compared  with  1885  the  improvement  is  over  five  mil- 
lion dollars  ($5,119,832). 

There  has  been  somewhat  of  a  halt  this  week  in  the 
upward  movement  in  the  Wall  Street  market.  Stockg 
which  were  prominent  in  the  rise  last  week  have  either 
remained  stationary  or  else  shown  a  sagging  tendency. 
Indeed,  if  it  were  not  for  the  fact  that  some  special  stocks 
took  a  decided  upward  turn,  the  course  of  the  market 
might  be  said  to  have  been  downward.  As  it  is,  there  has 
been  a  loss  of  buoyancy,  with  the  course  of  prices  irregu* 
lar,  and  the  tone  somewhat  unsettled.  Except  for  a  rise 
in  Delaware  &  Hudson,  the  coal  shares  have  not  been 
prominent  in  the  speculation  for  higher  prices,  notwith- 
standing the  announcement  on  Wednesday  that  the  Read- 
ing and  the  Central  of  New  Jersey  were  both  to  be 
taken  out  of  receivers'  hands  the  2d  of  next  January.  Nor 
have  the  trunk  line  properties  or  the  grangers  been  distin- 
guished for  an  upward  tendency, while  Western  Union  and 
the  Gould  stocks  have  been  distinctly  weak.  On  the  other 
hand  the  stocks  of  the  Pacific  roads  have  pretty  generally 
advanced,  and  Union  Pacific  is  several  points  higher  than  a 
week  ago  on  rumors  of  a  heavy  increase  in  earnings  for 
October,  and  also  of  a  favorable  report  from  the  Con- 
gressional Investigating  Committee.  At  the  same  time 
the  Northern  Pacific  shares  and  Oregon  Trans- 
continental were  stimulated  by  the  intelligence  that  the 
Northern  Pacific  had  negotiated  the  sale  of  a  large 
amount  of  its  new  bonds,  and  been  placed  in  an  easy 
condition  financially  as  the  result.  Apart  from  these, 
Richmond  Terminal  stock  has  been  strong  and  higher 
on  large  earnings  and  reports  of  the  prospective  ac- 
ceaeion  of  some  strong  names  to  the  board  of  directora 
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Tue  near  approacli  of  the  meeting  of  Congress  makes  some 
persons  disinclined  to  engage  in  active  speculation,  while  the 
demand  upon  this  centre  for  money  for  Canada,  coming  at 
a  time  when  the  drain  to  the  interior  is  still  active,  also 
constitutes  an  unfavorable  feature  temporarily.  The  Stock 
Exchange  has  decided  to  abandon  trading  for  the  account. 
This  method  of  dealings  was  introdu?ed  a  short  time  ago, 
but  BO  inclination  was  shown  to  avail  of  it,  transactions  in 
that  way  having  been  insignificant,  and  now  the  plan  has 
been  given  up  altogether. 

The  following  statement,  made  up  from  returns  collected 
by  us,  shows  the  week's  receipts  and  shipments  of  currency 
and  gold  by  the  New  York  banks. 


Week  ending  Xovember  36, 1887. 


Cnrrenoy. 
Gold 


Total  gold  and  legal  tenders. 


Received  by 
N.  T.  Banks. 


Shipped  by 
N.  T.  Banks. 


Net  Interior 
Movement. 


11,137,000        t2.125.000 
1,400,000 

;i,X57,000    I    $3,535,000 


»98S,000 
1,400,000 

lLoss..f2,S68,000 


jLogs, 
Loss. 


The  above  shows  the  actual  changes  in  the  bank  holdings 
of  currency  and  gold  caused  by  this  movement  to  and  from 
the  interior  and  to  Canada,  In  addition  to  that  movement 
the  banks  have  lost  $1,100,000  through  the  operations  of 
the  Sub-Treasury.  Adding  that  item  to  the  above,  we  have 
the  following,  which  should  indicate  the  total  lo3s  to  the 
New  York  Clearing  House  banks  of  currency  and  gold  for 
the  week  covered  by  the  bank  statement  to  be  issued  to-day. 
It  is  always  to  be  remembered,  however,  that  the  bank 
statement  is  a  statement  of  averages  for  the  week,  whereas 
the  figures  below  should  reflect  the  actual  change  in  the 
condition  of  the  banks  as  between  Friday  of  last  week  and 
Friday  of  this  week. 


Week  endinj  November  25, 1887. 

Into  Banks. 

Out  of  Banks. 

Net  Change  in 
BankHoldlnns. 

Banks'  Interior  Morement,  as  above 

tl,157,000 
4,700,000 

13,535,000 

Loss..t2.3a3,000 

Total  gold  and  lesal  tenders  ... 

»5,857,000 

19,325,000     lLoS3..»3,iM,000 

The  Bank  of  England  lost  £35,000  bullion  during  the 
week.  This  represents  £123,000  net  shipped  abroad  and 
£93,000  received  from  the  interior  of  Great  Britain,  The 
Bank  of  Francegained  4,525,000  francs  gold  and  4,100,000 
francs  silver.  The  following  shows  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


Banks  of 

November  24, 

18S?. 

Nm<ember  25, 1888. 

Oold. 

sutler. 

Total, 

Gold.     1    Silver.    ,     2o(a(. 

£ 

£ 

£ 

£ 

£ 

£ 

■ngland 

20,278,627 

20.275,627 

20,100,177 

20,100,177 

France 

45,495.936 

47,761,6¥8 

93,267,624 

52,371,102 

45,643,357 

68,014,459 

Germany*  — 

20,264,660 

17,970,450 

88,235,000 

17,750,230 

15,740,770 

33,491,000 

AuBt.-Hnng'y 

7.481.000 

14,597,000 

22,078,000 

6,69l),0()0 

13,882,000 

20,578,000 

Netherlands.. 

4,046,000 

8,100,000 

12,152,000 

6,434,000 

8,055,000 

14,480,000 

Nat.Belglnm* 

2,542,000 

1,271,000 

3,818,000 

2,742,000 

1,371,000 

4,113,000 

National  Italy 

8,983,000 

1,118,000 

8,101,000 

7,419,000 
113,512,506 

942,000 
85,634.127 

8,361,000 

Tot.  this  week 

107,088,11.3 

90,824,188 

197,912,231 

199.140,636 

Tot.prer.w'k. '  106.P29.S461i)0.48:t,S92 

187,318,737 

1 13.691,999 

83,385,193 

199,077,192 

v^iP®.*"!*,?'".^  (between  sold  and  sUver)  given  In  our  table  of  coin  and 
bnlllon  In  the  Kank  of  Germany  and  the  Banic  of  Belgium  Is  made  from 
tie  best  estimate  we  are  able  to  obtain;  in  r.eltlier  case  Is  It  claimed  to  be 
■conrate,  as  tliose  banks  make  nodlstinoilon  in  tlieir  weeklv  renorta 
merely  reporting  the  total  gold  and  silver;  but  we  beUeve  tbe  di-nsion 
we  make  Is  »  close  approximation.  c  ^ .  loiou 

NOTB.— We  recelre  the  above  results  weekly  by  cable,  and  while 
not  aU  of  the  date  given  at  the  head  of  the  column,  they  arTthl 
returns  issued  nearest  to  that  date— that  is,  the  latest  reporte(l  figures 

The  Assay   Office  paid   $154,076   through    the    Sub 
Treasury  during  the  week   for  domestic  bullion,  and 
Assistant    Treasurer  ■     -     • 

Custom  House. 


the 
received   the   following    from  the 


Date. 

Confuting  of— 

Dude*. 

eold. 

U.S. 

Oold 

Silver  Oer- 

Notei, 

Oerliflc'a. 

titicates. 

Kov.18. 
"    X9. 
"   21. 
"   22. 

$182,162  78 

$4,000 

$35,000 

$109,000 

$33,000 

109,955  20 

2,000 

53,000 

117,000 

29,000 

502.475  50 

2,000 

43,000 

388,000 

90,000 

716,499  04 

3,000 

76,000 

574,000 

57,000 

278,042  49 

4,000 

40,000 

196,000 

36,000 

"   24. 

Hon 

day 

Total.. 

$1,873,134  99 

$15,000 

$247,000 

$1,384,000 

$245,000 

Included  in  the  above  payments  were  $21,000  in  silver 
coin,  chiefly  standard  dollars.  i 


TffE   CANAL'S  PROMINENCE   IN   THE  GRAIN 
MO  VEMENT. 

The  present  dispute  between  the  trunk  lines  ,\nd  the 
Grand  Trunk  of  Canada  appears  to  be  an  entirely  new 
disagreement  wholly  distinct  from  the  difficulties  that  have 
prevailed  more  or  less  among  all  the  lines  with  regard  to 
grain  rates.  In  connection  with  this  latter,  however,  it  is 
a  point  of  considerable  interest  to  observe  that  notwith- 
standing the  advantages  which  the  cutting  and  shading  of 
rates  may  be  supposed  to  have  given  the  railroads  in  their 
competition  with  the  canal,  the  water  route  has  been  getting 
an  increasing  proportion  of  the  grain  movement  to  the 
seaboard. 

It  will  be  remembered  that  for  some  months  the  tariff 
on  grain  between  Chicago  and  the  East  has  been  but  in- 
differently observed  by  the  railroads.  There  was  very 
little,  if  any,  deviation  on  shipments  intended  for  domestic 
consumption,  but  on  shipments  destined  for  foreign  ports 
the  concessions  have  been  very  largp;  indeed  if  any 
credence  can  be  given  to  current  rumors,  some  of  the 
roads  at  one  time  accepted  consignments  for  Europe  at  a 
rate  no  higher,  including  the  cost  of  ocean  transportation, 
than  the  ordinary  charge  between  Chicago  and  New  York, 
To  put  an  end  to  this  state  of  things  the  trunk  line  managers 
in  September  agreed  to  restore  the  tariff,  chargirg  the  same 
on  export  business  as  on  domestic  business.  As  this 
effort,  however,  was  only  partially  successful,  it  was 
resolved  in  October  to  abolish  differentials  altogether  on 
export  shipments,  and  to  charge  one  uniform  rate  to 
points  in  Europe  via  all  the  Atlantic  ports,  the  trunk 
lines  thus  assuming  the  responsibility  for  the  varying  fluc- 
tuations in  ocean  freights.  But  just  as  the  managers  were 
ready  to  give  this  policy  a  trial,  the  Grand  Trunk  of 
Canada  announced  its  intention  of  insisting  on  a  differ- 
ential in  its  favor  on  shipments  over  its  road,  and  it  is 
now  taking  grain  at  2@3  cents  less  per  100  lbs.  than  the 
United  States  lines.  The  recent  action  of  the  same  road 
in  making  cuts  on  dressed  beef  rates,  and  the  action  of 
the  trunk  lines  in  meeting  the  cuts,  have  for  the  time 
being  somewhat  unsettled  things  generally. 

A  recital  of  these  events  now  is  valuable,  simply  as 
emphasizing  the  fact  that  as  the  rail  tariff  to  the  seaboard 
was  not  enforced,  whatever  further  headway  the  canal 
has  been  able  to  make  against  the  railroads  on  the  grain 
traffic  has  been  in  the  face  of  that  circumstance.  Of  course, 
much  of  the  gram  arriving  at  the  seaJ)oard  is  for  domestic 
consumption,  and,  on  such,  rail  rates  have  as  said  been 
fairly  well  observed ;  but  on  the  other  hand  it  is  undenia- 
ble that  no  inconsiderable  portion  of  the  whole  move- 
ment embraces  export  shipments.  It  is  interesting  there- 
fore to  note  that  in  October  (the  figures  for  which  have 
Just  come  into  our  possession)  the  canal  further  increasad  its 
proportion  of  the  grain  deliveries  at  New  York,  and  brought 
in  no  less  than  54-04  per  cent  of  the  whole,  as  against 
only  45'10  per  cent  by  all  the  rail  routes  together.  Last 
year  in  October,  when  the  conditions  were  not  nearly  so 
favorable  to  the  water  route,  the  roads  then  charging  full 
25  cents  per  100  lbs  Chicago  to  New  York,  the  canal's 
ratio  was  only  45-63.  Hence  though  total  deliveries  this 
year  were  nearly  If  million  bushels  less  than  in  the  same 
month  last  year,  the  amount  coming  by  canal  increased 
over  300,000  bushels.  In  October,  1885,  the  proportion 
coming  by  canal  was  only  38-00  per  cent,  but  that  was 
after  the  railroads  had  been  taking  grain  at  very  low  rates 
all  summer.  \ 

Moreover,  this  is  not  an  exceptional  result  conSned  to  one 
single  month,  but  has  been  observed  in  nearly  all  the 
returns  since  the  canal  season  opened — if  anything,  grow- 
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iog  more  pronounced  in  the  later  months.  Thus  in  June 
the  ratio  by  canal  was  52  30  per  cent,  in  July  47  32  per 
cent,  in  Auguit  53-44  per  cent,  in  September  53  93  per 
cent,  and  now  for  October  54  04,  the  latter  being  the 
heaviest  for  the  year.  Nor  is  the  prommence  of  the 
canal  limited  to  one  or  two  cereals,  as  formerly.  It, 
extends  now  to  almost  the  whole  range  of  cereals.  Not 
only  is  the  canal  increasing  its  hold  on  the  two  main 
items  of  grain,  wheat  and  corn,  but  making  decided 
inroads  in  the  case  of  the  other  items  of  grain.  Of 
3,399,840  bushels  of  wheat  in  its  native  state  delivered 
here  during  October,  the  canal  furnished  no  less  than 
3,274,100  bushels.  Of  2,919,243  bushels  of  corn,  it 
deUvered  2,748,300  bushels;  of  667,3  ;0  bushels  of  bar. 
ley  533,600  bushels,  and  of  28,342  bushels  of  rye  16,600 
bushels.  In  fact,  if  it  were  not  for  the  shipmeats  of 
flour,  oats  and  malt,  the  railroads  would  make  a  very  sorry 
showing  indeed.  E/en  in  the  case  of  the  latter  two,  the 
canal  had  485,500  bushels  out  of  2,934,500  bushels  of 
oats,  and  90,800  out  of  349,998  bushels  of  malt.  No 
flour,  however,  came  by  canal. 

Another  point  with  reference  to  the  prominence  of  the 
water  route,  is  worth  bringing  out,  and  that  is  that  on  the 
leading  cereals  the  canal  excels,  even  when  we  take  into 
account  the  deliveries  at  the  neighboring  competing  cities, 
Boston,  Fniladelphia  and  Baltimore.  At  the  latter  three 
points  the  receipts  of  wheat  (not  including  flour  of  course) 
during  Ojiober  were  875,527  bushels,  while  the  rail  deliv- 
eries of  tUe  same  cereal  at  New  York  were  121,000  bush- 
els, making  altogether  less  than  a  million  bushels  of  wheat 
delivered  by  rail  at  all  the  four  seaboard  cities,  while  the 
canal  alone  brought  in,  as  sud,  3,274,100  bushels.  Of 
corn  we  get  in  the  same  way  rail  deliveries  of  1,045,742 
bushels,  against  2,7 48,300  bushels  by  canal,  and  of  barley 
263, 1S6  bushels,  against  533,600.  We  now  give  our  usual 
detailed  statement  showing  the  receipts  at  New  York  dur- 
ing the  month  by  each  of  the  various  routes,  rail  and 
water.  It  will  be  observed  that  of  all  the  years  embraced 
in  the  exhibit  only  one  can  show  a  lirger  percentage 
by  canal,  in  October,  than  the  present  year,  namely  1834, 
when  the  ratio  was  54-25  per  cent,  against  5404  per  cent 
now. 

RBCE1IT3  OF  QRA.IX  AT  NEW  TOBK  BT  BOUTB8  DCKINa  OCTOBER. 


October. 


N.  Y.  Cent. ..bush. 

Per  cent. 
Brie.... bush 

Per  cent. 
PenaaylT'a..bash. 

Per  cent. 
I>aLL.&  W..bu9h. 

Per  cent. 
We<t  Shore. bnab. 

Per  cent. 
Varloug  HKs.buah. 

Per  cent. 

Total  RU.bush. 

Per  cent. 
RlTer  &  coastw.bu. 

Per  cent. 
Canal bush 

Per  cent 


1887. 


1886. 


2,197,888 

16-62  I 

1,222,611; 

d-24  I 

4-59 
484,544' 

8-21    I 
1,111,5011 

8-40- 
402.2)3' 

304   ' 


1885. 


2,357.»04 

13-77 

2,13a,S9« 

14-28 

915.660 

6-32 

921,7U2' 

6-16 

1.033,604 1 

6-91 

541,149 

362 


2,654,177 

23-93 

1,932,371 

17-42 

910,940 

8-20 
155,777 

1-40 

795,745 

7-18 

82,38! 

0-57 


5,963.381 

45-10  j 

113,044 

0-86 

7,148,900 

54-04 


7,938.408! 

5306 

195,392 

1-31 

e,3S4.280 

45-63 


6,511.395 

58-70 

3<>4,«00 

8-30 

4,215,161 

3800 


1884. 


188a 


1882. 


2,707.326]  2,489,065    3,043,685 


18  47 
1,485,373 

10-15 

1.067.011 

7-28 

494,557 

8-87 


773,259 
5-28 


15-60  j  22-15 

3,133,31tli  2,15S,621 

19-52  [  15-70 

1,100,162)  1,639,038 

6-85  11-03 

600.316'      

3-12 


46,915:        35,123 
0-30  j  0-25 


6,630.526}  7,289.';74;   8,87"„467 

44-53  ^         45-29  60  03 

176,896!       237,045;       177,705 


i-20 
7,951.300 
,54-25 


Total  all  ...buab.  13.227,325  14,936,060  11.091,136  14,668,782  16,052.119113,743,800 


1-60  .  1-28 

8,52S.800i  6,089,718 

53-11  48-69 


Note.— lu  the  above  table  Sour  baa  been  reduced  to  grain  outhe  basis 
of  4>s  bushels  to  a  barrel,  and  no  distinction  made  In  the  weights 
of  the  diflereut  kinds  of  bushels,  all  being  added  togetber  on  the  same 
basis. 

Besides   the   prominence  of   the   cinal,  this    statement 

brings  out   another  characteristic   of   the    movement  the 

present   year.     It  shows  that   the  two  Yanderbilt  roads, 

Ne^  York  Central   and  "West  Shore,  like  the  canal,  have 

increased  their  proportions  as   compared  wiih  last  year  ; 

the  former  from  15  77  per  cent  to  16-62  per  cent,  and  the 

latter  from  6  91   to  8-40  per  cent,  while  the  other  roads — 

the   Erie,  the  Licka wanna,  and  the  Pennsylvania — have 

•  .^stained   very  heavy  reductions.     Combining  the  Van- 


derbiU  roads  with  the  canal,  we  get  a  total  of  nearly  80 
per  cent  for  these  three  routes,  leaving  only  about  20 
per  cent  for  all  the  other  routes.  Oa  the  exhibit  for  the 
ten  months  to  the  end  of  October,  the  showing  as  to  the 
separate  roads  is  somewhat  different,  the  proportion  by 
ttie  Central  having  been  sligQtly  reduced,  though  the 
Wcst  Stiorc  has  increased  its  percentage  as  in  the  case  of 
(^olober.  IJ.1  the  remaining  roads  the  variations  in  the 
percentages  of  the  two  years  for  this  period  are  very 
slight,  except  as  regards  the  L  ickawanna,  whose  ratio  has 
been  reduced  from  8-03  per  cent  to  4-2  J  per  cent.  Tae 
canal,  however,  is  j  ist  as  conspicuous  here  as  iu  the  results 
for  the  month.  Notwithstanding  the  fact  that  during 
nearly  half  of  the  ten  months  that  route  was  not  open  to 
navigation,  it  has  contributed  36  42  per  cent  of  the 
entire  receipts  at  Ntw  Yoik,  this  being  a  larger  percent* 
age  than  in  any  other  recent  year,  as  may  be  seen  from 
the  following. 

BKOBIFTS  OF  GRAIK  XT  HEW  TOBK,  BY  KOUTES,  3JkX.  1  TO  OCT.  31, 


Jan.  1  to 
Oct.  31. 


N.  r.  Cent.  . 

Per  ot. 
Brte 

Per  ct. 
PennsylVa.. 

Per  ct. 
Del.I..aW. 

Per  a. 
West  Shore. 

Per  ot. 
Vsr'ua  RRs.. 

Perct. 

Total  RRs. 

Per  ct. 

RlT.&coast.. 

Per  ot. 

Canal 

Perct. 

ToUlall... 


1887. 


BiutuU. 
20,00S.9J0 

20-15 
17.670.493 

17-1)2 
8,103,339 

7-81 
4,356.240 

4-20 
8,-261,47I 

7-98 

5,739.234 

5-53 


Bmlul$. 
23.20',i.811 

21-53 
17.309.937 

1606 
8.491,633 

7-06 
8,659,14i 

8-03 
6,416,120 

5-05 

4,8(S9,108 

4-53 


65,039,909    68,968,551 
62-67  83-97 

910,655      1,747.868 
0-01     I  1-63 

37,793,900    37,094.520 
36-42  34-41 


188B. 


1884. 


ButheU. 

3«,488,33« 

«8-87 
20,061,8811 

19-25 

12,868.2  OJ 

12-33    ' 

4313,382! 

4-65    I 

8.988.734 

8-50 

664.051 

0-61     I 


SiuMm. 
31.861,093 

S«iW 

16,434.149 

17-b7 

9,S(W,448 

10-10 

4,8;9,T7; 

4-66 


4.975.431 
5-41 


Biuheit.   I 

wj)4a,oei' 

39-34 

34,SI«,30c! 

22-94    I 

11,304,313 

10-63    I 

4,059,484 

3-81 


188gL 

Auksb. 
i«,974J>15 

SS-S* 
18,a6S.4l» 

ao-se 

13,4483S8 
13-99 


519,333 
0-49     I 


76,901,574^  59.380.886    67.125.590 


73-73    I  W-54 

S,008,fW3j  1,983,987 

8-88  4-16 

24,396.887  S0,617,S51 

23-39  88-30 


103.774.464!  107.810.939  104.807,001'  9I.9-,?2.72I  106,357,432    83,163,42  a 


63-11 

3.107.819 

2-93 

36,124,193 

83-96 


498,173 
0-59 


81.369,475 

68-73 

2,097,013 

3-85 

25.786,989 

28-93 


With  reference  to  the  earnings  that  the  trunk  lines 
derived  from  the  grain  trafiBc,  it  is  more  than  ordinarily 
difiScult  to  make  an  estimate.  In  the  first  place,  it  is  im- 
possible to  tell  what  proportion  of  the  total  receipts  was 
for  domestic  consumption  and  what  for  export,  and  in  the 
second  place  there  are  no  data  for  determining  the  precise 
amount  of  the  cut  on  the  latter.  Wd  think,  hiwdver, 
that  22  cents  per  100  lbs.  from  Caicag  >  to  Ndw  York 
would  be  a  fair  average  for  the  month,  and  this  compares 
with  full  25  cents  a  year  ago,  and  20  cents  in  October, 
1885.  Ou  that  basis,  and  allowing  one-lialf  the  amount 
in  each  case  to  the  lines  east  of  BaSdlo,  the  revenue  to 
the  five  leading  roads  to  New  York  would  be  about  as 
follows. 

APPROXIMATE  GROSS  REVBXVE  FBOM  THBOUOH  OSA.IN  TOiTHAGB. 


New  Tork  Central.. 

Brie 

PennsflTunla 

Del.  Lack.  &  West.. 
West  Shore 


October. 


1887.    I     1886.    1     1885. 


t  t  » 

95.000  188.000  119.000 

53,0C0|  120,000  87,000 

26,000  58,000  41,000 

19,000  52,000  7,000 

48,000  58,000  S>i,000 


Total ..      241.000     416.000     290.000     .128.000  3.78-^000 -J.833.00U 


Jan.  1  to  Oct.  31. 


1887. 


isae. 


188S. 


*  *       I        * 

.1  >88.000  I.S«3.000>  t  .106.000 

96  ,000  1,037,0001  73tl,000 

il3.00o!    500.000'  483.000 

330,000|    513,000,  186,000 

439,0001    377,000  831,000 


Hence  there  is  a  decrease  as  compared  with  October 
last  year  in  the  case  of  every  one  of  the  roads — aven 
West  S^ore,  which  carried  a  larger  quantity  of  grain 
than  in  1SS6,  showing  a  reduced  revenue.  Tue  reasons  are 
first  the  lower  rates,  and  secondly  the  fact  that  so  large  a 
proportion  of  the  deliveries  by  railroad  were  oats,  which 
weigh  only  32  lbs.  per  bushel,  while  corn  weighs  56 
lbs.  and  wheat  60  lbs.  Of  couise,  this  revenue  from 
through  grain  tonnage  is  no  gauge  of  iQe  general  course 
of  earnings,  as  may  be  jadged  from  the  fact  th,.t  both  the 
Pennsylvania  and  the  New  York  Central  i  i  their  Ojiober 
returns  show  very  large  gains.  It  indicaicj  rather  what 
a  decided  improvement  there  must  hare  been  on  'Jieae 
roads  in  general  traffic. 
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HO  W BALTIMORE  db  OHIO  L OST  ITS  SURPL  US. 

The  annual  report  of  the  President  of  the  Baltimore  & 
Ohio  Kailroad  has  never  been  a  very  lengthy  document, 
and  this  time  is  shorter  than  usual,  as  perhaps  is  natural 
considering  that  the  present  occupant  is  holding  ofBce  only 
temporarily.  The  few  facts  and  figures,  however,  that 
the  report  does  contain,  are  full  of  meaning.  Standing 
by  themselves  of  course  they  seem  to  possess  little  signifi- 
cance, but  when  contrasted  with  similar  results  and 
figures  for  previous  years,  they  point  a  lesson  so  obvious 
that  even  the  wayfaring  man  we  think  cannot  fail  to  see  it. 

To  say  that  a  great  change  has  come  over  the  affairs  of 
the  Baltimore  &  Ohio  is  to  say  what  (after  recent  develop- 
ments) everybody  knows.  The  measure  of  that  change, 
however,  and  the  exact  causes  that  have  produced  it,  are 
not  so  clearly  within  the  knowledge  of  the  public.  A  few 
years  ago  the  management  was  everywhere  regarded  as  a 
model  one  among  railroads.  Its  reputation  was  excellent) 
its  finances  in  splendid  condition,  its  stock  small  and 
wholly  free  from  water,  its  dividends  regular  and  well 
assured,  its  earnings  large  and  increasing — in  short,  it  was 
enjoying  unqualified  prosperity,  and  among  all  the  railroad 
properties  in  the  country  it  was  the  last  one  that  seemed 
in  danger  of  being  overtaken  by  a  calamity.  Today  its 
control  has  been  surrendered  into  the  hands  of  a  syndicate 
of  bankers,  in  return  for  aid  furnished  in  relieving  the 
company  of  financial  embarrassment,  while  at  the  same 
time  dividends  have  been  suspended,  and  the  future  of  the 
property — except  to  those  who  wisely  see  in  this  very 
change  the  assurance  of  a  more  prosperous  state  of  things 
— stems  doubtful  and  problematical.  If  the  reasons  for 
this  wonderful  transformation  can  be  clearly  established, 
we  think  the  experience  will  be  woith  relating. 

To  what,  then,  does  the  Baltimore  &  Ohio  owe  its  present 
disaster  ?  The  answer  is  simple.  The  road  has  had  a 
policy — a  policy  inaugurated  by  the  elder  Garrett,  but  in- 
herited by  the  eon,  who,  zealous  to  carry  out  the  father's 
ides,  went  further  perhaps  than  the  father  would  have  gone 
had  he  been  confronted  with  the  same  obstacles.  Hence  it 
was  that  when,  in  1885,  the  other  trunk  lines  harmonized 
their  differences — the  Central  taking  the  West  Shore  and 
the  construction  of  the  South  Pennsylvania  being  stopped 
— the  Baltimore  &  Ohio  did  not  become  imbued  with  the 
same  spirit,  but  pursued  its  policy  of  aggression,  if  any- 
thing with  more  determination  than  ever.  The  road 
must  reach  Philadelphia — nay,  must  push  through  Phila- 
delphia and  on  to  New  York.  The  company  bad 
previously  been  very  conservative  in  its  new  woik ; 
various  extensions  had  been  made — some  of  which  being 
Beverly  criticised,  but  justified  by  the  result— and  a  point 
was  finally  reached  where  nearly  all  the  divisions  were  self- 
sustaining  on  their  own  operations,  not  to  speak  of  their 
contributions  to  the  traffic  of  the  main  stem.  Perhaps  it 
was  the  success  in  these  efforts  that  prompted  the 
further  and  larger  step.  At  all  events  the  company  went 
on  with  its  plans  almost  regardless  of  financial  results; 
for  instead  of  seeking  to  avoid  rivalry,  its  every  effort 
seemed  to  encourage  it.  Rates  were  reduced,  concessions 
made  to  shippers  and  travelers,  the  one  idea  apparently 
being  to  get  traffic  no  matter  what  the  cost.  Meanwhile 
the  debt  was  increasing  at  a  very  rapid  rate.  First  came 
the  issue  of  $11,616,000  4^  per  cent  bonds  on  the  Phila- 
delphia branch,  then  came  the  $10,000,000  of  5  per  cents 
secured  by  Pittsburg  &  Connellsville  collateral;  this  was 
followed  last  year  by  the  4^  million  5  per  cent  mortgage 
on  the  Schuylkill  East  Side  road,  while  in  the  current  year 
the  company  has  issued  a  2^  million  4^  per  cent  equip- 
ment loan,  making  altogether  a  total  of  over  28^  millions 


of  new  debt,  not  to  speak  of  the  accumulatioijs  of  floating 
obligations  or  the  amount  of  new  consoliiated  bonds 
that  may  be  necessary  to  take  them  up. 

Note,  now,  the  end  of  this  policy.  The  Pesident  gives 
in  his  report  each  year  an  item  stating  the  increase  in 
profit  and  loss  account  during  the  twelve  ironths.  This 
increase  in  profit  and  loss  is  nothing  more  nor  less  than 
the  surplus  of  earnings  remaining  for  the  year  after  de- 
ducting dividends  and  all  the  regular  annual  charges.  For 
the  late  year  the  increase  is  stated  at  only  j36,259,  after 
allowing  for  the  dividends  of  4  per  cent  each  paid  in 
November,  1836,  and  May,  1887.  In  other  words, 
though  the  stock  of  the  road  is  very  small  (less  than  15 
million  dollars),  and  the  requirements  for  dividends, 
therefore,  proportionately  so,  the  company  had  a  very 
trifling  balance  on  the  year's  operations.  Bat  the  signi- 
ficance of  this  only  becomes  apparent  when  we  contrast  it 
with  the  result  for  previous  years.  Here  is  a  comparison 
of  the  yearly  surplus  for  10  years. 

SURPLUS  ON  TEAR'S  OPERATIONS. 
1877-78 $972,607,1882-88 •$1,855,881 


1878-70 1.092, 

18-9-80 ».358,984  '  1884-83 

1880-Sl ],6»7,0S8  '  1885-88 

1881-82 1.648,979  I  1886-87 


1883-84 1,940,319 


110,819 

232,84a 

36,259 

*  After  charging  off  $854,846  for  loss  incurred  on  Marietta  &  Cincin- 
nati, &o. 

Thus  though  the  balance  has  been  small  for  three 
years,  that  of  the  present  year  is  the  smallest  of  all — and- 
this  at  a  time,  too,  when  all  the  other  trunk  lines  are 
showing  decided  improvement.  This  alone  would  be  suffi 
cient  to  stamp  the  result  as  exceptional  and  the  work  of 
special  causes.  Bat  in  addition  observe  that  against  the 
$36,259  surplus  for  1886-7,  the  surplus  oa  the  1883-4 
operations  was  $1,940,316,  and  on  the  1882-3  operations 
$1,855,821,  in  the  latter  case  after  charging  off  $854,846 
loss  incurred  on  connecting  lines,  so  that  the  surplus  was 
really  $2,710,667 — and  that,  too,  after  the  payment  of 
10  per  cent  in  dividend?,  instead  of  only  8  per  cent,  as  in 
the  late  year.  Tne  falling-off  from  this  large  sum  to  the 
present  small  one,  is  the  combined  work  of  heavier 
charges  and  diminished  net  results. 

But  this  13   only  a  partial  illustration  of  the  way  the 
company's  policy  has  worked.      Except  for  what  has  been 
said  above,  it  might   be  supposed  that  the  poor  exhibit 
made,  must  follow  in  part  at  least  from  a  falling  off  in  traffic. 
Qaite  the  contrary.     The  company  carried  less  grain  to 
Baltimore  the  last   year,  and  also  less  live  stock  and  lum- 
ber than  in  the  previous  year,  but  its  tonnage  of  through 
merchandise,  east  and  west,  increased  no  less  than  800,000 
tons,  or  about  30  per  cent.       At  the  same  time  the  total 
coal   tonnage  increased   about  450,000   tons,  though   on 
some  of  the  divisions  there  was   a   falling  off.     Moreover, 
both  kinds  of   traffic  have   been  increasing  year  by  year, 
as  may  be  seen  from  the  following. 


1882-83. 

1883-84. 

1884-85. 

1883-88.   1   1886-87. 

Coal  <k   colie  oarrlert 

1 

On  mair  stem  (fns) 

2,581,657 

3,268,621 

3,487,170 

3,678,448;  4,209,477 

Of  wLicli  for  com- 

pany's ns« 

409,695 

439,912 

443,544 

4HP,?61 

653,114 

On  Pitl»l)arg  Dlv.. 

2,402,130 

2,157,696 

2,003,982 

2,427,238 

2,137,227 

On  TransOliio  Divs 

684,696 

966.458 

909,694 

1,329,681 

1,168,859 

On  riiila.  Dlv 

383.04S 

Total 

6,668,383 

6,392,676 

6,400,746 

7,430,367 

7,878,608 

Carried  to  Baltimore. 

Flour......       bbla 

701,935 

717  2.»s 

766,163 
3,200,025 

762,160 

1,271,513 
6,600  027 

Wheat bush. 

6,633,443     6,415,660 

3,437.169 

Corn bnsh. 

4,935,900 

3,472,940 

8,383,859 

9,474,276 

6,223,770 

Total  grain  of  all 

kind! l)nsli. 

12,770,392 

11,653,052 

13,048,268 

13,718,428  12,977,035 

Live   stock.... tons. 

90,530 

82,187 

67,890 

70,520          43,220 

Lumber tons. 

93,332 

107,398 

86,560 

92,631 

70,103 

Through  merch'd'ao. 

Ea«t&West..  tons. 

2.108.325 

2.275,252 

2,338,147 

2,731.119     3,637,207 

Ordinarily  this  would  be  regarded  as  proof  of  the  devel  ■ 
opmtnt  ( f  the  company's  business  ar  d  the  steady  growth  of 
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traffic.  In  the  present  case  it  is  natural  to  regard  it  as  not 
altogether  legitimate — that  is,  in  part  the  result  of  trafllc 
gained  only  by  sacrificing  proSts.  And  this  view  is  sup- 
ported in  great  measure  by  the  figures  of  gross  and  net 
earnings.  Thus  we  find  a  gain  (on  the  entire  system)  of 
$2,236,593  over  the  previous  year  in  the  case  of 
the  gross,  but  a  gain  of  only  $152,210  in  the  case  of 
the  net.  Admitting  that  the  cost  of  operating 
has  increased,  that  fact  alone  could  not  account  for 
the  extraordinary  augmentation  shown  in  expenses. 
Hence,  as  said,  the  conclusion  is  natural  (in  view  of 
what  we  know  about  the  company's  p»8t  policy) 
that  a  large  amount  of  traffic  was  carried  at  unprof- 
itable rates.  If  we  go  back  to  1882  83,  we  find  the  road 
had  only  2,108,325  tons  of  through  merchandise,  against 
3,537,207  tons  now,  while  its  coal  traffic  was  only  5,  6G8,3?3 
tons,  against  7,878,608  tons.  In  the  face  of  this  great  expan- 
sion in  traffic,  however,  gross  earnings  have  increased  only 
$919,199,  while  net  earnings  have  been  reduced  $2,166,918. 
By  going  one  s*ep  further,  we  can  make  the  argument 
still  more  cocclusive.  The  effects  of  the  policy  pursued 
should  of  course  be  most  marked  on  the  divisions  where 
the  competition  with  rival  lines  was  most  active  and 
severe.  This  is  precisely  what  we  find.  To  bring  out 
that  feature  we  give  below  the  gross  and  net  earnings 
separately  on  each  of  the  ten  divisions  for  a  series  of 
years. 


Xtiin  Stem    (.Biilto.  U 
VFhUnQ  and  Br'nclM)- 

Gross  earnings 

Expenses 

Net  earnings 

Wathtnglon  Branch' 
{ReUiy  tv^Vll9hi^lgton)^• 

Oross  earnings 

Sjcpenses  (partial) . 

Net  earnings... 

Parktrsb'g  Br. (Grafton 

to  Parkersburg) — 
Gross  earnings....... 

Bxpeusea 

Net  earnings 

Cent.Ohio  Dio.iBellatre 
to  ColumftiwJ— 

Gross  earnings 

Expenses 

Net  earnings 

ZjoJu  ErU  IHv.(yewark 
to  Sandu»ky)— 

Gross  earnings 

Expenses 

Net  earnings 

ClUc.  Ml).  ( Chic.  June. 
0.,  to  Cfhlcago,  III.)— 

Gross  earnings 

Expenses 

Net  earnings 

WheeUno  4  Pltlsburo.  ■ 
<Tnwrfo  loPitliburg.)- 

G  ross  earnings 

Expenses 

Net  earnings 

Kiw'rk  Snm.Sc  Straitn 
(.VwrJr.O  .to  Sh'wneeh 

Groas  earnings 

Ex  lenses 

Net  earnings 

P(tff.4Conn'nir.(P(f». 
to  Cumberland  «jfc  Br's)- 

Gross  earnings 

Expenses 

Net  earnings 

PhHaikliihi.1  Div.— 
Gross  earnings .  ..... 

Expenses 

Not  earnings 

Tot  0/  nU  linen  op'raVd- 

Gross  earnings 

Expenses 

Net  earnings...... 


1882.83.      1883-84.        1884-85.       1885  86, 


t  $  » 

11,679,839  11,506.9581  9,733,?5: 
6,147,656!   6,269,216]  5,763,352 


I  » 

9,846,613]ll,201,348 
5,820,247    6,858,004 


6,432,183    6,237.742    3,969,900    4,026,366    4,343,344 


346,505 
124,257 


222,248 


738,527 
478,466 


335,944 
155,613 


180,331 


643,163 
601,440 


260,061 


1,103,839  1,169,773 
716,050   793,135 


999,128 
707,347 


376,638 


1,016,508 
764,808 


316,308 
120,537 


104,771 


847,757 
498,909 


48,848 


1,060,166 
764,310 


261,700 


1.878,167  2,046,881 
1,304,604)  1,567,893 


673,503   488,988 


115,879 
75,407 


40,472 


164,781 
145,269 


19,612 


2,818,172 
1,334,897 


1,478,275 


19,739,837 
11,034,014 


295,856 


817,785 
697.860 


119,910 


1,724,612 
1,463,007 


254,021, 
223,732, 


261,605 


299,372 
291,531 


168,533 
167,775 


7,841 


118.430 
147,632 


758  ae{.29,102 


2,294,827 
1,252,695 


1,012,132 


10.436,60' 
11,676,307 


8,703,823    7.760.301 


1,999,960 
1,226,541 


773,419 


16,616,642 
10,973,586 


5.643  037 


326,321 
80,815 


663,044 
601,697 


161,347 


1,270,476 
79;,963 


1,013,014 
703,308 


309,711 


2,098,668 
1,828,63) 


239,917 


446.259 
432,809 


13,450 


214,291 
179,083 


86,208 


3,430.085 
1,587,664 


842,421 

114,76: 
99,521 


16,24G 

18,422,488 
12,035,743 


350,400 
88,839 


291,661 


676,830 
587,873 


88,937 


1,288,526 
753,158 


630,368 


1,080,463 
788,599 


291,864 


2,070,033 
1,988,911 

81,122 


405,610 
484,640 


dof.18,930 


183,011 
180,435 


2,570 


2,r)99,074 
1,594,810 


1,004,204 

718,741 
794,(1«2 


def,  76,281 

20,659,036 
14,120,131 


9,386,6P6 


6,638.905 


Take  first  the  main  stem.  Tnat  shows  an  iDcreas«  in 
gross  earnings  as  compared  with  the  previous  year  of' 
$1,354,735,  but  an  increase  of  only  (316,978  in  net  earn 
ings.  Here,  however,  the  eSects  on  through  busineM 
may  have  been  modified  by  the  results  on  local  busineM. 
The  Chicago  division  will  therefore  afford  a  better  illus- 
tration, because  that  division  gets  very  little  local  traffic. 
In  that  case  the  exhibit  is  very  striking.  There  was  a 
trifling  decrease  in  the  gross,  but  a  heavy  augmentation 
in  expenses,  so  that  the  net  has  been  reduced  from  $269,- 
917  to  $81,122.  As  against  this  $81,122  net  for  the  late 
year,  the  net  of  the  same  division  in  1883-4  was  $488,' 
988  and  in  1882-3  $573,503,  so  that  while  but  a  short 
time  ago  this  division  earned  the  charges  on  the  bonds 
out  on  it,  with  a  surplus  besides,  now  it  does  very  little 
better  than  meet  ordinary  operating  expenses.  So  too 
with  regard  to  the  other  divisions;  the  results  are  poor- 
est on  those  affected  most  by  the  through  business,  and 
best  on  those  having  the  least  amount  of  that  business. 
Notice  for  instance  that  on  the  Parkersbnrg  branch  net 
has  been  reduced  from  $161,317  in  1885-3  to  $88,957  in 
1886-7.  Notice  also  that  the  I'Uiladelphia  line,  on  which 
such  a  large  debt  has  been  incurred,  fell  $76,221  short  of 
meeting  its  operating  expenses.  Taen  note  that  on  the 
Central  Ohio  division  tbe  net  has  been  increased  from 
$478,523  to  $530,368,  and  is  now  the  best  for  all  the 
years  given, and  that  the  Pittsburg  &  Connellsville  likewise 
has  a  heavy  gain — in  part,  however,  the  result  of  the  im- 
provement in  the  coal  business — while  the  Lake  Eriedivi' 
sion  which  last  year  had  very  large  net,  now  has  a  reduction 
only  from  $309,711  to  $291,864,  though  in  the  case  of  the 
Newark  Somerset  &  Straitsville  the  falling  off  is  more  pro- 
nounced. 

Altogether  we  have  never  known  a  road  where  the 
unfavorable  results  of  a  given  policy  could  be  so  clearly 
traced  as  in  the  present  instance.  This  being  the  case  is 
not  the  fact  that  that  policy  has  now  been  abandoned, 
and  a  different  one  substituted,  the  best  augury  that 
could  be  offered  for  the  future  ? 


IMPORTS  AND  EXPORTS  FOR  OCTOBER. 
The  Bureau  of  Statistics  has  issued  its  detailed  statement  as 
follows. 

MERCHANDISE. 


1887.— Exports— Domestic. 
Foreign . . , 


For  the 
month  of 
October. 


For  the  10 

Months  etided 

Oct.  31. 


$74,99.5,354 
1,054,651 


Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 

1886.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 


$76,050,005 
60,863,938 


$15,186,067 


J556,463,967 
10,053,589 


$566,517,556 
596,693,221 


$68,554,137 
1,078,903 


$30,175,665 

$543,966,911 

11,328,931 


$69,633,040, 
54,805,262 


$555,295,842 
553,059,912 


.■^14,827,778   $2,235,930 


For  the  12 

iIont?u  ended 

Oct.  31. 


$712,016,486 
12,609,249 

$724,625,735 
707,062,498 
$17,563,237 

$683,678,230 
13,343,618 


$697,021,848 
655,873,616 
$11,148,233 


GOLD  AND  8ILVEK— com  ASD  BUUJOH. 


1887.  -Exports— Oold—Dom. . . 
Foreign 

Total 

Silver— Dora.... 
Foreign. 

Total 

Total  exports 

Imports— Gold 

BUver 

Total 

Excess  of  exports  over  Imports 

Excess  of  Imports  over  exports 

1886.— Exports— Gold— Dom. . . 

Foreign 

ToUl.... 
Silver— Dom 

Foreign 

Total 

Total  exports 

Imports- Gold , 

BUver 

Total 


$312,503 


$312,.503 

$1,264,813 

1,123,658 


$2,388,471 
$2,700,974 
$12,890,18 
1,449,546 


$14,339,728 


$4,348,881 
4,039,423 


$8,388,304 

$15,076,643 

6,390,375 


$21,473,018 

$29,861,322 

$-11,131,958 
13,491,634 


$11,638,751 
$263,212 
800 


$4,9!»9,759 
4,0-19,137 


$9,048,890 
$18,132,412 
9,045,708 
$27,178,120 
$36,227,016 
$62,098,372 

17,300,261 


Excess  of  eximrts  over  imports 
Excess  of  Imports  over  exports 


$204,012 
$93.'>,240 

797,849 

$1,733,089 

$1,997,101 

$5,412,995 

1,576.237 


$6,989,232 
»4.992,i'31 


$54,623,592 

$24,762,270 
$31,737,031 

8,884,999 

$40,(i22;630 

$1.1,196.578 

8.154,296 


$21,350,874 
$61 ,973,504 
$20,342,767 
_13,4 14,838 
$33,757,605 
$28,215,890 


$79,398,633 

♦isVifi',^!? 

$32,893,733 
9,957,329 


$42,851,064 

$16,667,974 

10,106.736 


$26,664,710 

$69,515,774 

$3l,0,i9.316 

16,170,498 


$17,229,814 
$22,285,960 
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TOTAL  MEKCHANDISE  AND  COIS  AND  BULLION. 


1887.— Exports— Domestic  — 
Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 

1886.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exiwrts  over  Imports 
Excess  of  Imports  over  exports 


For  the 
month  0/ 
October, 


$76,572,67e 

2,178^09 

$78,750,97-' 

75,203,6(i6 


$3,547,313 

S69,752,589 
1,877,552 


$71,630,141 
61,794,494 


$9,835,647 


For  the  10 

Months  end^d 

Oct  31. 


For  the  12 

Months  ended 

Oct.  31. 


$575,889,491  $735,148,657 
20,489,3871   25,704.094 


$596,378,878  $760,852,751 
651,316,813  786,461,131 


$54,937,935 

8588,901.120 

28,368,226 


$617,269,346 

586,817.517 


$30,451,829 


$25,608,380 

P733, 129,939 

33,407,683 

P766,537,622 

703,103,430 


$63,434,192 


EXPORTS  AND  EXPORTS  BT  PKI-VCIPAL  CUSTOMS  DISTRICTS. 


CcsTOMs  Dis- 
tricts AND 

PORTS. 


October,  1887. 


Imports.  \  Exports. 


Baltimore.Md. 
Boston,  Maflfl. 
BnflkloCk.N.Y 
Gbampl'n.N.y 
Cttarlest'n,  8.C 
Chicago.  111.... 
ClnolnDatl.o.* 
Detroit,  Hlcb. 
Dnlntta,  Minn. 
Galyest'n,  Tex 
M]lw'kee,Wls. 
Ulnn's'a.Mlnn 
Homie,  Ala... 
New  Orl'na.La 
NewYork.N.y 
Niagara,  >'.Y.. 
Norfolk,  Va... 
Oregon.  Greg.. 
OBwega'ie.fTY 
Oswego,  N.Y.. 
Pblladel'a,  Pa. 
Portland. Me.. 
San  Fran.,  Cal. 
SaTannab,  Ga. 
St.  Louls.Mo.' 
Vermont,  Vt.. 
Wiliamette.Or 
Wilmlg'n.N.C 
Yorktown,  Va. 


t 

692.033 

4,B81.047' 

SI2.47tt 

601,883 

9,004 

1.148.555 

188,098 

320.487 

21,082 

78,988'  4, 

51.3751 

89.782 

18 

860.41541, 

39.682,438  27, 

480.9061 

329'  2, 

^"457 

1.206.758 
2,785.018'  8, 

84.322 
3,875.!»7S|   1, 


t 

,120.414 
,882,4*0 
103.048 
186,088 
,766,>-23 
273,066 


434.118 
219.827 
209,803 


10  months  ending 
Oct.  31. 


1887. 


212,0  5 
627,817 

41,H17 
S86 

47,864 


ToUle,  (In- 
cluding all 
otfa'r  Plats.)  60,863,9.'>8  7fl,050.005 


7.<,43f. 

7,356 

,749,8.i4 

,572,808 

+3,560 

,837.2941 

84.678 

149,678 

W2..20 

!,7e5.489 

8".621 

1,785,854 

5,061,917 

Vi9,'929 

371,923 

1,699.459 

tOO.OSl 


t 

11.424. 

54,650, 

4.:03, 

3,252, 

348. 

10,461, 

2,068, 

:!,278. 

147, 

653, 

525, 

2,022 

«", 

8,090, 

392.177, 

2,838, 

51, 

228, 

1,889, 

a,918, 

33.t84, 

!,>».% 

ai,220 

02, 

2,829, 

4,761, 

377 

12' 

375, 


638 

,904 

,306 

,992 

,694 

,24 

,372 

,831 

,514 

,985 

,537 

,082 

,827 

,944 

,220 

,609 

M9 

,875 

,553 

,441 

,843 

,536 


1886. 


I 

10,013, 

52,241, 

4.721, 

2,854,; 

481, 

9,663, 

1,770, 

2.088, 

59, 

537, 

394, 

989, 

38, 

6.778, 

364,540, 

2,229, 

48, 

166, 

1,920, 

2.934, 

32,039, 

1,867, 

33.680, 

2.S1, 

2.586, 

4.569, 

325, 

li\ 

64. 


Exports. 


10  months  ending 
Oct.  31. 


1887.      I      1886. 


,S92    41, 
6ni  45, 
,578 
55' 


806.693.221 


194 
,323 
,332 
,939 
,471 
,344 
,132 
,844 
,394 
129 
147 
.960 
,809 
,988 
,239 
,046 
,134 
945 
,3o5 
,409 
,307 
,001 
1.082 
321 
608 


553.050,912 


* 

,819.707! 
,758,689; 
382,1531 
,505,18» 
00.885 
;558.056 

,6S,422 
531,441 
,623,359 

624,416 

J,282,001 

).821,833 

1,9 10,844 

+39.189 

,728,667 

,000.898 

,573,329 

,558,604 

,034,261 

,703,978 

024,933 

198,330 


37.554,584 

48,477,198 

382,380 

1,4(>],408 
10,807,621 

1,006,717 


,179.808 
249,604 
,138.018 
,164,049 


4.006,962 

2,376,498 

10.726,137 


725,598 

2,105,503 

56.045,815 

260,605,365 

+57,262 

7,146,738 

1,S11,555 

1,405,383 

1,19c. 777 

28,152.876 

2,144,3«5 

28,8:il,9S2 

11,754,584 


1.400.311 
4,763,474 
3,278,004 
4,376.094 


555,2*5,848 

Eemalnlng  in  warehouse  October  31,  1886 $29,3,^4,284 

Remaining  in  warehouse  Octobe' 31   1887 $28,639,939 

'  Interior  ports  to  wliioh  merchandise  can  be  transported  without 
appraisement,  under  act  of  Jane  10, 1880. 

t  Incomplete,  in  the  absence  of  law  providing  the  insans  of  collecting 
the  statistics  of  exports  to  aljicent  foreign  territory  by  railroal  cars 
and  oth«  r  land  vehicles. 


[From  our  own  correspondent.] 

London,  Saturday,  November  12,  1887. 

Signs  of  a  healthier  condition  of  trade  are  multiplyirg 
This  -week  we  have  had  presented  to  us  some  unquestionable 
evidence  on  the  subject.  The  Board  of  Trade  returns  for 
October  prove  conclusively  that  we  are  doing  a  better  all- 
round  trade,  and  although  we  have  tothanli  the  United  States 
for  the  larger  portion  of  the  increase  in  our  exports,  greater 
animation  is  apparent  as  well  in  our  dealings  with  other  quar- 
ters. Confidence  respecting  the  future  is  undoubtedly  becom- 
ing stronger,  and  the  belief  frequently  hitherto  expressed 
that  as  the  year  grew  older  trade  would  become  more  active 
is  being  verified.  At  the  same  time  it  is  noticeable  that  the 
reports  from  all  the  leading  centres,  whether  of  the  textile 
manufactures  or  the  hardware  industries,  although  acknowl- 
edging the  stronger  position  of  trade  generally,  state  that 
business  has  been  "quiet,"  or  only  about  up  to  the  "aver- 
age." In  view  of  the  facts  disclosed  by  statistics,  only  one 
construction  can  be  placed  upon  this  circumstance,  and  that 
is  that  the  operations  now  being  carried  on  are  of  a  legitimate 
character,  and  that  the  better  tone  existing  is  not  appreciably 
due  to  speculative  manipulation.  It  may  therefore  be  assumed 
that  the  profits  earned  are  real  and  tangible. 

The  improvement  in  our  foreign  trade  during  the  past  four 
months  has  been  very  decided.  The  gross  value  of  our  ex. 
ports  for  the  first  half  of  the  current  year  was  £104,29.5,890,  or 
£934,128  more  than  in  the  corresponding  period  of  1886.  For 
the  ten  months  the  aggregat-"  shipments  were  £181,833,615— 
an  increase  over  last  year  of  £4,094,832.  That  is  to  say,  the 
increase  has  expanded  from  £934,138  to  £4,094,832,  or  by 
£3,160,694.  This  is  certainly  a  satisfactory  result,  even  aftey 
allowing  for  the  reduced  volume  of  business  transacted  during 
June— the  exports  for  that  month  falling  short  of  those  for 
1886  by  £1,31,5,03.5— owing  to  the  jubilee  celebrations,  which 
caused  some  operations  to  be  deferred  until  July.    Taking  the 


case  of  the  imports,  we  find  that  the  receipts  the  first  half  of 
the  year  were  £178,867,159 — an  increase  over  the  correspond- 
ing period  of  £8,026,516.  At  the  end  of  October  the  aggregate 
was  £394,953,817,  and  the  excess  had  increased  to  £9,485,669, 
disclosing  a  further  gain  of  £1,459,153.  This  shows  clearly  a 
more  liberal  movement  in  trade  which  the  steady  develop- 
ment of  the  goods  trafiic  on  the  leading  English  railways 
proves  to  be  still  going  on. 

Growing  ease  has  been  characteristic  of  the  money  market. 
The  competition  of  bills  is  very  keen  and  they  are  now  nego- 
tiated on  low  terms.  Loans  also  are  but  little  wanted  and 
have  been  obtainable  at  3  per  cent. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  last  three  years  : 


Circulation,   excluding  7-daT  and 

other  bills.... 

Public  deposits 

Other  deposits 

Government  secnrltles 

Other  securities 

Reserve  of  notes  and  coin 

Co'nand  bullion... 

Reserve  to  liabilities 

Bank  rate  

Consols 

Clearlng-IIouse  return 


1887. 


£ 

24.301,495 

3,271.245 

22.588.582 

12.509  980 

18,907.859 

12,263,132 

20,364.627 

4710  p.  c. 

4  p.  0. 

10215-184- 

100,646.00(1 


1886. 

1885. 

£ 

S 

34,827.255 

24,691,570 

3.140.763 

2.885,910 

23,785,340 

25.161.699 

14.385.215 

14,315,810 

19.466.154 

19,816.113 

10,039,882 

11,772,543 

20,016.937 

20,713,013 

40H  p.  c. 

41=8  P-  c 

4  P.O. 

3  P.O. 

lOlM 

100  5-168. 

99,002,000 

92,766,000 

1884. 


£ 
25.308,390 

4.444,050 
22,640,007 
13,312.678 
21,866.839 

9,760,819 
10,319,409 

3oJJ  p,  0. 

5  p.e. 

100  3-16d. 

97,040,000 


Messrs.  Pixley  &  AbeU  write  as  follows  on  the  state  of  the 
bullion  markei: 

Gold.— A  good  deiu.aiid  for  tbo  Continent  haa  .igaln  .sprung  up.  aud  the 
Bank  of  Eii.gland  has  received  <)nl.y  i£139.000  of  the  arrivals,  which  are — 
£169,000  from  Chile,  £205,000  from  Egypt,  £27,000  from  West  Indies, 
£21,000  from  South  America;  total,  £422,000. 

Silver,  after  gradually  receding  to  43^1-,  at  which  price  some 
amounts  changed  hands,  improved  quickly  uiion  keen  inquiry  and  short 
sujiplies,  until  to-day  we  are  able  to  quote  43^d.  Arrivals  are  £80,000 
from  Chile  and  £139,000  fi-om  New  York— £219,000.  The  P.  vSi  O. 
steamer  takes  £43,000  to  Bomb.iy. 

Mexican  DoU.ars. — Some  coin,  valued  at  about  £30,000,  has  arrived 
duriug  the  week.  There  is  none  now  offering,  and  the  market  is 
nominal. 

The  Chancellor  of  the  Exchequer  will  soon  have  some 
heavy  windfalls,  owing  to  the  demise  of  very  wealthy  people 
whose  properties  will  be  subject  to  our  inheritance  tax.  Mr. 
Hugh  McCalmont,  Baron  de  Sterne,  Mr.  Russell  Sturges, 
formerly  of  the  firm  of  Baring  Bros.  &  Co.,  and  Lord  Wolver- 
ton,  have  recently  died.  The  value  of  the  four  estates  is 
calculated  at  from  twelve  to  fourteen  millions  sterling,  on 
which  the  tax  will  be  about  £400,000. 

An  old-established  telegraph  company  is  about  to  disappear 
from  the  scene.  The  Sub-marine  Cable  Company,  which  has 
hitherto  had  the  monopoly  of  the  telegraphic  business 
between  France  and  England,  will  cease  to  e.xist  next  year, 
owing  to  the  refusal  of  the  Government  to  renew  the  con- 
cession. The  French  Government  were  disposed  to  renew  for 
a  further  period  of  seventeen  years,  but  the  British  Govern- 
ment has  decided  definitely  not  to  do  so,  and  has  already 
arranged  with  the  German,  Belgium  and  Dutch  governments 
for  the  transmission  of  messages.  The  British  Government 
will  take  over  the  company's  cables  at  "electricians'  value," 
but  will  pay  nothing  for  good  will. 

The  fresh  capital  creations  for  the  week  have  been  : 

LOCAL. 

Automatic  Accident  Insurance  Box  Company  (Llmitedi,  £1 

shares £60,000 

R.  Bell  &  Co.  (Limited),  £5  sh.ares 100,000 

do         Five  per  cent  debentures 30,000 

'D.  C.  Green  Compressed  All-  Forced  Draught  and  Ventilating 

Company  (Limited),  £5  shares  75,000 

•F.  Hooley  (Limited),  4  p.  ct.  debentures 50,000 

do        £5  preference  shares 40,000 

do        £5  ordinary  shares 30,000 


COLONIAL. 

New  Ze.iland  Antimony  Company  (Limited),  £1  .shares; 

tal,  £250,000,  first  issue .'. .  £125,000 

British  Broken  Hill  Proprietary  Company  (Limited),  £5  shares,  1,200.000 


capi- 


*To  acquire  existing  business. 

Vienna  advices  state  that  the  new  Servian  loan  will  be 
taken  up  by  the  German  National  Bank.  The  conditions  will 
be  the  issue  of  25,000,000  francs  rente  at  5  per  cent  interest, 
the  price  of  issue  being  73  per  cent, 

October's  Board  of  Trade  returns  are  not  unfavorable,  a 
fair  expansion  being  noticed  both  in  the  imports  and  exports. 
The  gain  in  the  former  is  £1,495,908,  and  of  this  £700,301  is 
on  account  of  raw  material  for  textile  manufactures.  In  cot" 
ton  alone  there  has  been  an  increase  of  £1 ,020,638,  and  some  gain 
is  shown  in  silk  and  jute;  but  wool,  flax  and  hemp  all  disclose 
a  falling  off.  The  value  of  the  wheat  imported  was  about 
£275,000  less,  owing  to  the  contracted  receipts  from  America. 
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As  regards  copper  and  tin,  of  which  so  much  has  been  said 
in  spefulative  circles  of  late,  it  appears  that  we  have  received 
of  the  former  during  October  18,187  tons,  against  15,816  tons 
last  year,  and  of  the  latter  46,123  tons,  against  87,430  tons  in 
1886.  The  ten  months'  importations  of  all  articles  show  an 
excess  over  1886  of  £9,885,669  of  which  alwut  £3,774,000  is  on 
account  of  heavier  payments  for  food  and  £6,301,408  for  raw 
materials  for  textile  manufactures.  Our  exports  for  the 
month  show  an  increase  of  £511,378,  of  which  about  £363,OOo 
is  due  to  metals  and  machinery.  The  statistics  relating  to 
our  iron  and  steel  trade  with  America  compare  very  favor" 
ably,  and  show  that  we  have  still  a  good  customer  in  the 
United  States;  but  we  have  not  sent  so  much  machinery 
across  the  Atlantic.  The  ten  montlis'  gross  exports  exhibit  a 
gain  over  last  year  of  £4,090,823. 

The  following  .are  tlie  totals  of  the  imports  and  exports  dur- 
ing October  and  the  ten  months: 

^Imporit  Foreign^  '-  E/porU  Brilith  <t-.  ^Re-txporl$  Foreign^ 

<t  Colonial  I'rodtiee.  /rwA  Produce,  rfe.  it  Colonial  Md»e,  <te. 

IXI.            10  Mas.               Oct.            10  Mo$.  Oct.  10  Mot. 

A                     «                      M                    »  MM 

1885....  ?fl.0T7.3a7    .SOP.712,4^8  1S,«74.40S    17B,.iaa,729  5.467,028      48  8U  .157 

ISSfl....  2«."54,81'»    2K3,468,U8  lH.a24.H23    17T,7)0,7»3  5,801,753      47,(193.13« 

1887....  ,10.5511.307    204.963.817      1,S,73«.20]     181,835,815  B.840,(n7      40!757!4i3 

The  following  shows  the  imports  from  the  United  States 
during  October,  so  far  as  enumerated  in  the  Board  of  Trade 
returns : 

, Qitanttty. . . Talue.- 

1836.  1887. 

8,619  7,552 

7  11 

61 


A  quieter  businew  has  been  passing  in  the  grain  trade 
There  has  been  a  general  sulwidcnce  of  the  (lemand,  and 
although  no  actual  recession  in  viihies  can  be  reporte<l,  the 
flrmness  has  been  less  decided,  and  the  advantage  nas,  if  any- 
thing, rested  with  the  buyers.  The  present  weMneM  is,  how- 
ever, looked  upon  as  temporary,  a  return  of  flrmncs  being 
anticipated.  The  average  price  realized  for  home-grown  wheat 
for  the  w(?(>k  ended  Nov.  5  was  30b.  8d.  per  quarter.  So  far 
this  season  the  jirice  has  ranged  from  888.  5d.  to  BOs.  8d.,  and 
current  prices,  therefore,  though  still  very  low,  are  Is.  lOd. 
per  quarter  above  the  lowt-st  point.  The  average  for  the  sea- 
son, however,  compares  unfavorably  with  last  year  to  th© 
extent  of  Is,  7d,  per  quarter,  being  only  298.  8d.,  against  80«. 
lOil,  per  quarter. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  ten  weeks  of  the  season, 
and  other  items,  compared  with  previous  years: 


Oxen  and  bulls No. 

Cows No. 

SUcep  and  Iambs No. 

Wheat  -Atlan.  ports.cwta. 

Pacific  porta cwts. 

Flour cwts. 

Bacon cwts. 

Beef— Salted cwta. 

Fresh cwts. 

Hamn cwts. 

Meat.  unenumerat'd.cwt8. 

Preserved cwts. 

Pork— Sal  ted cwta. 

Bntter cwts. 

Cheese cwts. 

Fish cwts. 

Lard cwts. 

Sugar,  refined cwts. 

Copper  ore tone. 

ReKUhis,  Ac tons. 

Unwrought   and  partly 

wrought tons. 

Cotton,  raw cwts. 

Tallow cwts. 

Woodite  timber— Hewn. Ids. 

Sawn  and  split loads. 

Clocks No. 

Leather lbs. 


1.095,228 
93ti,967 

i.ioa.'iro 

153,619 

10,496 

64,584 

48,198 

FO 

27,676 

9,907 

8,517 

63,493 

1,312 

44,191 

183,7;  4 

5 

506 

245 

701,309 

18,918 

3,419 

6,580 


7-0,714 

373,066 

1,260,162 

156,308 

18,747 

59,.'S62 

36,559 

636 

14,587 

14,912 

2,677 

53,217 

1,8,'0 

69,671 

3,344 


3,515 

141 

1,0- 0,735 

16,955 

4,412 

8,1"8 


1886. 

£172,014 

125 

123 

109,862 

314.544 

589,128 

278,593 

14.929 

145.816 

123,686 

105 

59,162 

13,893 

33,305 

156,220 

3,246 

75,2-9 

150,106 

45 

12,640 

9.860 

1,736,225 

21,441 

13,350 

18,281 


1887, 
£144,430 
165 


271,173 

127,828 

666,790 

327,744 

25,767 

138,797 

91.823 

'  346 

34,28s 

20,149 

11,48a 

139,493 

1,777 

119.129 

3.331 


39,450 

5,81.=i 

2,713,857 

19,273 

22,497 

21,669 


2,726,790    2,9s7,069        138,199        110,830 


Below  are  the  exports  of  British  and  Irish  produce  to  the 
United  States  during  October,  as  far  as  can  be  gathered 
from  these  official  statistics: 


Horses No. 

Beer  and  ale bbls. 

Bait tons 

Spirits galls. 

Wool lbs. 

Cotton  piece  goods... yds. 
Jute— Yam lbs. 


1886. 

90 

2,922 

18.034 

24,629 

619,000 

1.816,300 

774,700 


-  Quanlity- 


1887, 

384 

4,716 

19,516 

24,775 

311,200 

1,993,500 

1,119,400 


-Value- 


Piece  goods.. ..yd8.12,443,100  10,838,900 


Linen— Yarn lbs 

Piece  goods.. yds. 

Bilk  broadstuffs yds. 

Other  articles  of  silk  only 
Articles  of  silk  and  other 

materials 

Woolen  fabrics yds. 


60,300 
5,411,100 
20,634 


145,500 
5,999,800 
23,251 


Worsted  fabrics.. 


403.200 


Carpets yds. 

Hardware  and  cutlery 

Iron  and  steel— Pig... tons 
Bar,  angle.  &c..tons 

Railroad tons 

Hoops,  sheet,*c.tons 
Cast  and  wro't-.tons 
Old,  for  remnf  tr.tona 

Tin— Plates tons 

Steel,  un wrought tons 

Tin,  unwrought cwts. 

Lead tons 

Stenm-engines 

Other  kinds  of  machinery. 

Apparel  and  slops 

Haberdashery  &  millinery 

Alkali cwts. 

Bags  and  sacks doz. 

Cement cwts. 

Earthenware  &  porcelain. 
Paper— Writing,  printing, 

&c cwts. 

All  other  klnd8.cwt8. 

Bklnsand  furs 

Btationery.oth'rthan  pap'r 


yds.  3,261,700 


."^1,900 

'is'.sai 

225 

2,'>48 

339 

SOO 

7,917 

21,060 

24.463 

403 

61 


348,004 
25,780 
5,265 


56«,00'J 

2,«49,500 

64,300 


23,901 

622 

14,751 

2,859 

211 

8.826 

24.781 

16,188 

583 

1 


247,076 
48,059 
17,906 


1886. 
*3,075 
12,822 
18,488 

7,791 
25,279 
52,989 

6,973 
89,428 

1,927 
136,541 

2,981 

2,392 

53,010 

f6,639 

151,690 

12,474 

26,676 

43,987 

1,529 

14,531 

3,867 

4,035 

20,962 

282.812 

100,144 

2,131 

921 

5,330 

46.274 

11,499 

10.838 

lfO,719 

2,827 

10.756 

81,873 


1887. 
«9,45^ 
21,429 
16.278 
7,089 
9,321 
43,961 

lo.sai 

79.831 

1,217 

119,925 

1,561 

1,116 

61,256 
9K,27.i 
15?,0<9 
1 1 ,731 
35,905 
72,300 

1,211 
64,3(6 
20,840 

4,617 

25,4(12 

331,600 

90,138 

3.116 
13 

2,475 
44.727 
13, .^00 
K^,0S8 
70,03t 

7,161 
35,714 
87,073 


473                361  2,359  1,261 

148                764  1,614  :4,160 

53,721  52,909 

6,713  6,871 

The  movements  in  precious  metals  have  been  as  follows: 


To  and  from  aU  Countries. 


Imports  In  Oct 

1)0       lOmontha. 

Bzportffln  Oct 

IK)       10  monlliH. 

SILTBR. 

Imports  In  Oct 

I>o       10  months. 

Bxport.*  in  Oft 

Km       10  m   nth«. 


1885. 


£ 
!.1»S,7I8 
10.197.101 
1.40H.I54 
8.5S0,611) 


1886. 


1887. 


8«5.443 


£ 
651,564 


I«,107,N77i  7,7W),fl76 
82n,6'.i3i      aiw.sis 
10,4(12,142    7,844,813 


6>i5,lB«l  410.S"(  »'04.907 

7.S»4,177  it.oaS.ai.  C.3IW,20> 

'>tt3.i-io  fio7,iM  ■  a'-a.Har* 

8..1»l.l'IM  «,S!78.-ift!  0,44H,,05fl 


To  ana  from  Vntted  aialet. 


186ft. 


1886. 


M  £ 

«.8«7  I2.7'!S 

805,898  8,011,171 

19.51101  ftatt,*".!! 

190,380  1.^98,98' 


l<10,n00l  74,8<)t< 

«,ia3,78I  l,4as,i05 

500,  50 

Sill  2.760 


1887. 


e 

4.1N3 

8.').ra»7 

IS.'^.O.'iO 

l,73»,l:iU 


Wheat cwt. 

Barley 

oats  .■••■>>>■>■■■■.>>.. 

Peas 

Beans 

Indian  com 

Flour 

Supplies  available 
September  1): 

Iraportfl  of  wheat.cwt. 

Imports  of  flour 

Sales  of  homo-grown. 


1887,  1886,  1885.  1384. 

9,903,251  10,857,932  12,000,600  11,790,559 

3,105,338  5,311,113  8,283,174  4,880.086 

2,915,765  3,350,979  2,688,467  2,246.815 

575,206  307,731  379,888  391,973 

428,880  501,428  774,985  742,480 

1,361,277  ,'5,175,195  5,466,3,57  3,820,108 

3,816,871  3,181,967  2,313,186  2,992,677 

for  consumption  (exclusive  of  stocks  OD 


1887.  1886.  1885. 

9,903,254  10,857,932  12,009,600 

3.816,874  3,181,967      2,313.486 

8,829,421  7,452,373      9,300,081 


1884. 
11,790„559 
2,992,677 
10,352„'J92 

Total 22,519,549    21,492.272    23,653,167    25,135,828 

1887.  1886.  1885.  1884. 

Aver,  price  wheat week.  308.    3d.    SOg.    8d.    318.    Id.    329.    Od. 

Aver,  price  wheat season.  298.    3d.    308.  lOd.    3l8,    Id.    32s.  lOd. 


Bnallsli    Financial    ilarkeui— Per  OabI*. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending  Novem- 
ber 25. 


London. 

Silver,  per  oz d.<  43^8 

Consols  for  money 103-'i6 

Consols  for  account 103H 

Fr'ch  rentes  (In  Paris)  fr.  80-87>2 

U.  S.  li(!Sof  1891 IIOI4 

U.  S.  48  of  1907 130 

Canadliin  Pacific So^g    | 

Chic.  Mil.  &  St.  Paul....    SOSg 

Erie  common  stock 3138    ' 

Illinois  Central 12114 

Pennsylvania 57%    1 

Philadelphia  &  Reading.    36%     ■ 
New  York  Central 112»8 


I, 


Sal.    I   Uon.  I   Tuet.  |    TTed.  ^  Thutt. 


4378 

1036,fl 
1037,. 
80-42ia 

11038 
12978 

55  >4 
80  la 
31% 
120>2 
57 14 

Ill's 


'    43I5i6 

431Bifl 

431516 

1037ia 

103B,8 

1037,  e 

10312 

1037j8 

1031a 

80-60 

8110 

81-70 

110% 

11013 

IIOI2 

129^8 

130 

130 

55 12 

5579 

1    5578 

79% 

79  «i 

1  8014 

31 

.3138 

31 14 

120'3 

120ifl 

I2OI3 

57% 

57I4 

:    57% 

3612 

sr.ia 

'   36% 

|112>4 

11213 

112^8 

Fri. 


4313,8 

103718 

1037,8 
81-60 
110i« 
130 

55  »8 

80i« 

3m 

l-20ia 

57 

36I3 
112>« 


^ammtKCiviX  wolA  pKiscellaueotts  Hews 


National  Banks. — The  following  banks  have  recently  been 
organized  : 

3,811— The  First  Nation,al  Bank  of  Ellsworth,  Maine.  Capital,  *50.00O 
Andrew  P.  Wiswi'll,  Pre.sldent:  Fred.  L.  Kent,  Ca*hier. 

3,815— The  Merchants'  National  Bank  of  Ocala,  Fla.  Capital,  $50,000. 
John  F.  Dunn,  President;  R.  ('.  Jelks,  ('ashler. 

Imports  and  Exports  for  the  "Week,— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  $8,736,303,  against  #8,146,7a5  the  pre- 
ceding week  and  $8,195,716  two  weeks  previous.  The  exports 
for  the  week  ended  November  23  amounted  to  |6,090,816, 
against  $6,792,584  last  week  and  $5,940,556  two  weeks  previ- 
ous. The  following  are  the  imports  at  New  York  for  the 
week  ending  (for  dry  goods)  November  17  and  for  the  week 
ending  (for  general  merchandise)  November  18 ;  also,  totals 
since  the  beginning  of  the  first  week  in  January  : 

FOREIGN  IMPORTS  AT  NEW  TOKK. 


For  Week. 


1884. 


1885. 


I 


1886. 


1887 


Dry  Goods $1..559,827      j«l,241,107      $1,867,747;     $1,331,193 

Gen'lmer'diee..        5,311,938        5,731,705        5,153,284|       7,105,110 

Total I     $6,871,765|     $6,975,8121     $7,321,031'     $8,736,303 

Since  Jart.  1,  I  I 

DryGoods $102,831,016    $89,324,799  $104,257,543  «09  438.109 

Gen'lmcr'disc.l  283,3(17,595    251,103.764    282,088,743    306  210,732 

I ' __^__ .___ 

Total  46  weeks   $386,198,611  $310,428,563  $386,.316,286  $115.618. -^ll 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  ot 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  November  23  and  from  January  1  to  date  : 

EXPORTS  PROM  NEW   YORK. 


1881. 


19S,8.'C 
,«IS,m2  1 
«.K7?  ' 
S4,-  I 


188,5.        I         1886.        I         1887. 


For  the  week....!     $6,163,881      $.-),688.429|     $<i,231,173l     $<;.0<H),<16 
Prev.  rcporte<t,.     289.771,302'  285,333.788    277,231. ,8H2    26>i.62.H,373 

Total  Ifi  weeks.  .f296,2.35,l83  $291,022,217  $283,16.3,3.->5  $271,:i9.189 
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The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Nov.  19  and 
|*nce  January  1,  1887,  and  for  the  corresponding  periods  in 
1886  and  1885 : 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Cold. 


ExporU. 


Week 


[Since  Jan.X. 


Great  Britain 

France 

Oermany - 

West  Indies 

Mexico 

fiouth  America 

All  other  countries. . , 


Total  1887.. 
Total  1886.. 
Total  1885.. 


$13,760 


1,000 


$14,760 
54,292 

178,041 


8142,171 

30,825 

908,101 

2,550,813 

500 

2,431,714 

559,214 


S6,683,338 

37,469,082 

6,873,541 


Imports. 


Week.     \Sinee  Jan.X. 


85,348,339 

8,444,297 

17,331,497 

4,606,137 

14,146 

243,.539 

587,687 


$15,440 
245,i94 


2,464 

20,877 


$283,975  $36,575,042 
1  415,6601  22,912,907 
1,182,0871  12,435,963 


Silver. 


<5reat  Britain. 

Fi'ance ...  .- 

Ccrm.my 

West  Indies 

Mexico 

8outh  America 

AH  otlier  countries. . 


Total  1887.. 
Total  1886.  , 
Total  1885.. 


Exports. 


Week.       \SinceJan.\- 


$246,591 
6,500 
5,000 
1,523 


30,000 


8,392,174 

873,273 

179,381 

222.690 

21,358 

65,898 

74,007 


$289,014 
266,779 
223,415 


$9,828,841 

8,921,063 

14,261,585 


Imports. 


Week.       Since  Jan.X 


1,562 


5,2iO 
38,889 


$45,681 

195,039 

13,873 


$303,580 
2,210 
182,425 
543,194 
73,880 
221,253 
559,747 


$1,889,295 
1,792,347 
1,694.627 


Of  the  above  imports  for  the  week  in  1887  $126,894  were 
American  gold  coin  and  $3,981  American  silver  com.  Of  the 
exports  during  the  same  time  $14,643  were  American  gold 
com, 

FoEEiON  Trade  of  New  York— Monthly  Statement.— In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  months,  also  issued 
by  our  New  York  Custom  House.  The  first  statement  covers 
tne  total  imports  of  merchandise. 

IMPORTS  INTO  NEW  TORK. 


tfontk. 


Jannary.... 
rebmuT . . 

Msroli 

April 

M«T 

Jane 

JniT 

August 

September 

October... 

Total... 


1887. 


Drv 
OooSi. 


11,159,704 
16,798,684 
9,831,882 
8,887,961 
7,806,663 


Qeneral 
Merchan- 


23,748,188 
23.022,778 
31.391,618 
83.856,900 
30.013,838 


6,689,605  31,355,197 
10,599,06o|  26,118,808 
14,913,036  29,372,693 
10,632.560'  25,145,2871 
10,263,916'  20,268,493| 


34,907,892 
39,822,442! 
41.028,530 
41.144,894 
87,620,499 
41,041,892 
36.717,668 
44,285,729 
35,977,847 
39,532,438 


108.484.204  285,593,627  392,077.831 


1886. 


Dry 
Qoodi. 


t 

9,410,164 

12,070,425 
12,818,725 
8,566,330 
7,689,337 
6,881,571 
9,330,756 
14,248,301 
10,024,823 
8,018,057 


General 
Merchan- 


23,389,73: 
26.821,316 
28.361,461 
28,613,389 
24,775,653 
29,228,619 
27,888,788 
24,227,584 
26.273,693 
28,132,140 


32.799,899 
38,691,741 
39,181.189 
37,179,719 
32,464,900 
36,110,190 
37,199,524 
33,475,'8I 
30,297,816 
36,148,193 


99,053,889 


21^5.495,258  361  549.1  C 


EXPORTS  FBOM  NEW  TORK. 


Jannarr 

Vebmary,... 
March....  .. 

▲prU. 

Kay 

June 

July 

Ansiut 

fieptember . 
October.... 

Total.... 


Total  tterchanMM. 


24,476,387 
22,294,833 
28,365,160 
23,207,963 
23,776,711 
25.623,035 
27.891,594 
28,374,721 
25.338,878 
27,972,808 


23,723,618 
22,314,321 
23,204,081 
24,598,455 
28,268,431 1 
29,395,320 
29,734,941 
25,837,301 
29,547,577 
26,065,729 


CUSTOMS  RECEIPTS. 


Month. 


236,022,088  280,707,775 


Jannary 

February.... 

March 

AprU 

May 

June 

July 

August 

September  . 
October  .... 


Total 


At  Ntw  Tnrk. 


11,792,309 
13,096,217 
14,200,782 
11,420,147 
10,947,639 
11,816,236 
12,814,817 
15,602,350 
18,826,754 
12,380,666 


10,925,448 
11,799,732 
12,500,233 
10.434,188 
9,021,800 
11,879,019 
12,fl05,425 
14,826,578 
12,938.564 
11,561,389 

127,898,947  118,490,371 


United  States  Snb-Tressnry.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week: 


J>ate. 


Nov.  19 
"  21 
"  22 
"  23 
"  24 
"     25 


liecelpls. 


Paymenlt. 


775,783 
1,402,821 1 
2,049,.559 
1,098,308 


Balances. 


Coin. 


1,168,010 


003,522  132,051,842 
943,060,131,999,074 
076,701il31,931,3.57 
706,167  131,420,218 

Holiday 

1,009,402  131,306,005 


Total.     I     0,494,4871      3,998.912' 


Coin  Cert's]    Currency. 


19,300,4971 
20,010,843 
21,177,008 
22,103,410 


22,390,094 


10,758,007 
10,013,656 
10,894,000 
10,811,183 


10,797,028 


American  Cotton  Oil  Trust— A  circular  of  the  President' 
Mr.  J.  H,  Flagler,  says  that  "the trustees  have  rescinded  and 
annulled  the  action  of  the  board  taken  June  30,  1887,  in  ordering 
that  there  be  divided  a  sum  eqail  to  $4  upon  each  share  of  in- 
terest in  the  trust.  This  action  was  taken  after  the  most 
careful  consid^  ration,  and  in  the  clear  conviction  upon  the 
part  of  the  trustees  that  all  interests  would  be  best  conserved, 
protected  and  benefitted  thereby." 

Flint  &  Pere  Marunettc- Fort  Huron*  Northwestern.— 
Ttie  purchase  by  the  Flint  &  Pete  Marquette  Railway  Com- 


pany of  the  Port  Huron  &  Noithwestern  Road,  subject  to  rat- 
ification by  both  boards  of  directors,  has  been  announced. 
The  acquired  line  is  a  narrow  guage  road,  which  extends  from 
East  Saginaw  to  Port  Huron,  ninety-one  miles,  with  three 
branches,  to  Sand  Beach,  Port  Austin  and  Almont. 

N.  T.  Stock  Exchange— New  Securities  Listed.— The  fol- 
lowing securities  have  been  added  to  the  regular  list : 

Minneapolis  Sault  Ste.  Marie  &  Atlantic  Railway— 
$3,400,000  additional  first  mortgage  5  per  cent  40  yt  or  gold 
bonds,  making  the  total  amount  listed  to  date  $7,400,000. 

New  York  Central  &  Hudson  Riveb  Railroad— $2,150,- 
000  5  p^r  cent  coupon  debenture  ceitificates,  making  the  total 
amount  listed  to  date  $10,000,000.  It  w  as  also  ordered  that  the 
New  York  Central  63  of  1887  be  dropped  from  the  list  on  De- 
cember 15  next.  ,  ,.  .       . 

Denver  &  Rio  Grind  Railroad— $2,600,000  additional 
first  consolidated  4  per  cent  bonds,  making  the  total  amount 
listed  $25,175,000. 

Pullman  Palace  Car  Company— $3,981,800  additional  cap- 
ital stock,  making  the  total  amount  listed  to  date  $19,909,000. 
The  purpose  of  this  issue  of  stock  is  stated  to  be  to  enable  the 
company  to  provide  capital  required  to  meet  the  cost  of  addi- 
tional equipment  and  for  further  extensions  in  the  near 
future.  _,  , 

Central  Iowa  Railway.— The  Mercantile  Trust  Company  s 
receipts  for  $3,355,000  main  line  bonds  out  of  a  total  of 
$3,700,000;  $581,000  Eastern  division  bonds,  out  of  a  total  of 
$633,000;  $465,000  Illinois  division  bonds,  out  of  a  total  of 
$613,000,  and  $3,827,000  consolidated  gold  bonds,  out  of  a 
total  of  $3,853,000.  The  ;  bonds,  which  are  to  be  represented 
by  the  rtceipts,  have  already  been  deposited  with  the  trust 
company  mentioned.  The  Governing  Committee  also  ordered 
that  the  common  and  preferred  stock  be  called  hereafter 
"first  instalment  paid,"  and  that  the  bonds  of  the  old  com- 
pany be  stricken  from  the  list. 

Central  Railroad  Company  of  New  Jersey.— $14,461,000 
general  moitgage  5  per  cent  100-year  coupon  bonds,  and 
$4  816,000  registered  bonds  of  the  same  issue.  Additional 
amounts  up  to  $31,663,000  are  to  be  abided  to  the  list  upon 
receipt  of  certificate  from  the  Central  Trust  Company  that 
they  have  been  issued.  The  issuance  of  the  bonds  mentioned 
reduces  the  outstanding  securities  ot  the  company  as  follows: 
Consolidated  bonds  to  $4,201,000 ;  convertible  bonds  to 
$1,336,000;  debenture  bonds  to  $802,000;  and  New  Jersey 
Southern  bonds  to  $731,200.  The  interim  bonds  will  be 
stricken  from  the  list  on  November  28. 

Oregon  I'rans-Continental.— Mr.  Elijth  Smith  has  resigned 
as  President,  and  Mr.  Sidney  Dillon  has  been  chosen  as  his 
successor. 

Port  Royal  &  Augnsta.— The  earnings  and  expenditures 
for  ihe  year  ending  the  30th  ult.  have  been  as  follows: 

Tutal  e.iruings ^.iJo'^nf 

Total  expenses -'■''^"' 

Net  carninRS  *o-'§on 

From  wliicli  deduct  interest  and  sinking  fund di,izu 

Leaving  net $5,177 

The  earnings  and  expenses  of  the  road  for  the  year  past  hav  e 
been  a  little  in  excess  ot  the  average  for  the  last  eight  years, 
bat  are  not  yet  sufiieient  to  pay  any  interest  upon  the  general 
mortgage  bonds  of  the  company, 

Richmond  Fredricltsburg  &  Potomac— The  annual  re  - 
port  for  the  fiscal  year  ending  September  30,  1887,  shows: 
Income  from  transportation.  $530,854;  income  from  sleeping 
cars,  $5,375;  income  from  rents,  $1,292;  total  income,  $537,532; 
expenses  of  transportation,  $383,886;  net  earnings,  $170,366; 
deduct  interest  on  bonds  and  dividends  on  guaranteed  stock, 
$83,369;  net  profit,  $170,336.  Out  of  this  profit  a  dividend  ot 
3  per  cent  was  paid  to  common  stockhold^ira  on  July  Ist,  1887, 
and  the  board  proposes  to  pay  on  January  Ist,  lt88,  a  dividend 
of  zQ  per  cent  additional. 

Staten  Island  Rapid  Transit.— The  annual  report  of  the 
Staten  Island  Rapid  Transit  Company  for  the  year  ending 
September  30,  1887,  will  show:  Gross  earnings  last  year, 
$778,093;  this  year,  $843,277;  operating  expenses  last  year, 
$731,136;  this  year,  $618,430;  net  earnings  last  year,  $46,957; 
this  year,  $223,857;  fixed  charges  last  year,  $161,936;  this 
yea',  $223,605;  deficit  last  year,  $114,979;  surp.  this  year,  $352. 

Sntro  Tunnel— A  notice  in  the  Chronicle's  advertisements 
requests  stockholders  to  pay  an  assessment  of  fifty  cents  per 
share  to  clear  off  the  debt  of  the  company  compromised  at 
$1,000,000,  and  save  it  from  foreclosure.  If  the  elaborate  pam- 
phlet of  Mr.  Sutro  is  correct  (and  there  seems  to  be  no  reason 
to  doubt  its  accuracy,  nor  any  difficulty  in  getting  full  infor- 
mation) it  would  eeem  to  be  palpably  for  the  interest  of  the 
Btockholders  to  pay  this  assessment  and  still  keep  this  great 
bore  for  themselves.  The  earnings  are  largely  increasing; 
also  4  per  cent  bonds  at  50  are  given  for  the  assessment.  In- 
formation at  the  oflSce  128  Produce  Exchange, 

Wabasli  St.  Louis  &  Pacific —A  circular  is  issued  signed  by 
the  bondholders'  committee  and  by  the  purchasing  committee 
requesting  bondholders  to  deposit  their  bonds  with  the  Central 
Trust  Company  under  the  new  plan  of  reorganiz  ition.  Sjmo 
of  the  second  mortgage  divisional  bondholders  are  opposed  to 
the  plan  and  claim  that  they  are  not  fairly  trrated.  They 
will  hold  a  meeting  next  Wednesday  to  consult.  The  ciicular 
is  given  in  full  in  our  advertising  columns. 

Western  Maryland.— The  Western  Maryland  Railroad's 
gross  earnings  this  year  are  $706,610,   and  net  earnings  $300,- 
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813.  The  increase  of  earnlnRB  over  the  joir  prfcf(JIng  were 
$41,872,  and  lh(^  increase  of  operating  expenses  |10,800,  Dur- 
iuK  the  jf ar  700,040  passengers  andf  809,3.'50  tens  of  freight 
were  cai  riod. 

—The  card  of  Mr.  Augustus  Floy<J,  broker  in  invesl  raeiit 
eecurities,  43  Pine  Street,  appears  in  the  columns  of  the 
Chuonicle  to-day,  Wr.  Floyd  (foes  no  business  on  margins,  but 
gives  liis  persoral  attention  to  d<»aIinRB  for  investment,  ond  can 
therefore  give  greater  f  are  to  that  class  of  business,  Hs  is  a 
friend  acd  relative  of  the  publishers  of  the  Chronicle,  and 
they  take  pleasure  in  intro(iucing  him  to  their  patrons   as  a 

Sarty  to  whom  investment  but^iness  may  wiU  and  safely  be 
;uBted. 

— Tli9  attention  of  bankers,  brokers  and  other  parties  wish- 
ing to  keep  stocks,  bonds  or  valuables  in  a  safe  place  is  called  to 
the  advertisjment  of  the Sa'e  Deposit  Cotnpaiy,  142Rroadway. 
This  institution  is  one  of  the  oldest  in  the  United  States  and 
pofsesses  all  the  latest  iiuprovements  as  regards  protection, 
besides  the  best  of  accommodations  as  regards  convenieoce  to 
customers,  the  premises  having  been  newly  furnished  and  re- 
fitted. 

— M<  ssrs.  Pest,  Martin  &  Co,  offer  for  sale  a  limited  amount 
cf  the  five  per  cent  bonds  of  the  Railrcad  Equipment  Com- 
pany, This  company  was  organize  d  in  1879,  since  when  it 
has  made  93  car  trust  issues  amounting  to  |13,381,000,  of 
■which  55  issuf  8  have  been  paid  off  in  full,  leaving  outstanding 
now  1:4,574,000.  The  company  has  always  regularly  paid 
interest  and  piincipal  when  due. 

— The  Canadian  Pacific  Railway  Company  gives  notice  that 
the  half-yearly  interest  on  the  first  mortgage  bonds  of  the 
Manitoba  Southwestern  Colonization  Riilway  Company  due 
December  1  will  be  paid  on  that  day  at  ihe  B..nk  of  Montreal, 
59  Wall  Street. 

— The  Ontario  Silver  Mining  Company  announces  its  138th 
dividend  of  $75,000  (for  October),  piyable  at  the  transfer 
agency  of  Messrs.  Lounsbery  <Jfc  Co. 

— The  Homestake  Mining  Company  has  declared  its  112th 
dividecd  of  20  cents  per  shsre,  payable  at  tho  tranbfer  agency 
of  Messrs.  Lounsbery  &  Co. 

— The  Daly  Mining  Company  has  declared  dividends  Ni/S  8 
and  9  (175,000)  payable  by  Messrs.  Lounsbery  &  Co, 

i action  Sales.— The  following  were  sold  this  week  at 
auction  by  M^  ssrs.  Adrian  H.  Muller  &  Son : 

Share. 
1,600  Brooklyn  City  RK.  Co 

.115^117 


85  Thii'd  Ave.  RE.  Co 225 

200  EiY'hth  Ave.  RR.  Co....  160 
85N.  Y.  Coiisol.  GasCo....    75% 

20  (?len  Cove  Stanli  Co 106 

25  Mailison  Square  Bank...  100 
20  Ninth  Ave.  RR.  Co 108'4 

100  Howard  Fire  Ins.  Co 55ia 

20  lawyers'  Title  Ins.  Co., 

of  N.  Y 112®117 

f  37  Ilauiilton  Fire  Ins.  Co...  125 


Shrref. 
107  Butolicrs'  &  Dr.  Nat.  Bk.  101 

."JO  Bowery  Fire  Ins.  Co 1.52U 

62  Seeond  Ave.  RR.  Co IIOI9 

50  Standard  Oil  Tr. .  162i2®16258 

5(20,000  Eighth  Ave.  ER.  Co., 
6s,  c;ert.  of  Indebt'n's.lOTis  &  tut. 

$1,000  Ban.  Mans.  &  Kcwaik 
ER.  Co.,  78,  1909 119 

91,000  Brooklyn  aty  RE. 
Co.,  5s 102'-2 


United  States  Government  and  other  desirable 
SECURITIES 

FOB 

INTESTORS. 


All  stocks  and  bonds  listed  on  tlio  New  York  Stock  Eichange  bought 
and  sold  on  coiumi.ssion  for  oasti. 

Deposit  rtccouQts  ro(5elved  and  interest  allowed  on  month'y  balances 
gabject  to  draft  at  sight. 

HARVEY     FISK     &     SONS, 
33   Nassau  Street,  New  York. 

^vil.  edward  coffin.  walter  stanton 

COFFIN      &,      STANTON, 

BANKERS, 

11     \r.lI.L    STREET,    NEAV     YORK, 

NEGOTIATE 

State,   municipal.    Railroad,    IVater  and  Gas   Bonds. 

MONEY  ADVANCED  ON  MARKETABLE  8ECUKITIE3. 

CITY       OF       TOPEKA,       KANSAS, 

6    PER    CENT    mPROVeiTIENT    BOMD«. 

ISSUED  FOR    STREET  IMPROVEMENrS. 

These  bonds,  besides  being  baited  on  the  credit  of  the  city,  aro  a  first 
lion  on  ail  tlieabultiiig  property,  valued  at  $6,93-^,000.    Assessed 
valnntlon  of  the  City,  $7,276,234;    actual  valuation  over 
$25,000,000;  totui  ludcbtedncMs,  exclusive  of  tills  Issue 
9422,900.    Population  about  40,000. 

For  further  particulars  call  on  or  address 

ORISWOLO    A    GILLETT, 

3  WALL  ST.,  NEW  YORK. 


New  lork  City  BaakR.— The  following  ■Mtementebow8th» 
oondltion  of  the  Amociated  Bank*  of  New  York  City  for  the 
week  ending  November  10,  1887: 


Averagr  iliwraitC  0/- 

Oanla. 

Loam  and 
UitCttunU. 

apteU. 

Leaal 
7fndtr$, 

• 
890.000 
£40,000 

esH.MOu 

626.000 
460.100 
141.000 
891.000 
908.800 

66,700 
482.000 
812.200 
449.800 

86.600 
320.000 
126,;i00 
376,300 

72.300 
818.000 
861.000 
993.00l> 
344.000 
490.300 
■24  9, «  00 
494  600 

.v<t  ntpoHU 

oliur 
than  U.B. 

10,081,000 
0,343,900 
6,647,1100 
9,f64,900 
2,98«,000 

ll,'2OM0O 
3,169,900 
l,'-:  06,400 

20,40.«,300 
3.763.2U0 
4.6:3.40() 
1,709.000 
3, 1 9 1 .100 
1,072,(100 
3,640.301 
1,222.000 
3.210.C0O 

l2.3J2.00i) 

10,9.18,000 
e,0t'2,<0ll 
2,076.800 
3,063.600 
7.61'6,O0O 

OmOa- 
Man. 

yf^^  York 

10,(80.000 
H.806,000 
7,1H0.100 
8,1  61.000 

ll,47O,',<00 
8,083.000 

e.eovoo 

»,6«7,''00 

1,-<97,100 

18.t)9>,300 

»,2ua,2oo 

e.S7 1,200 
l,7«S.ftOO 
l.H.-il.OOO 
1,066,100 

».:*i.ioo 

1,100,800 

3.3-i8,'i00 

16.466.000 

le.iio.iioo 

8.e60,«00 
7.364  ,'J00 
3.661.100 
7.928,800 
4,403.e0O 
l.O'iU.VOO 
9,788,000 

10,404.600 
2,901,000 
a,4U3,600 
•i.SlHMO 
3,983,310 
2,120,000 
3,116.000 
8.077.100 
4,611,600 
l,»40,a&v 

1H,5«  8,9(0 

17,477,' 00 
9,046.700 
1.0-^7,300 

16,48'i.OOO 
7,46e,000 
3,638,1100 
4,938,700 

20,303.V00 
4,668.400 
1.305.8OO 
2.321.300 
2,0!«3.200 
2.d32,100 
6.002,400 
a,616,li00 
2,207.400 
2,478.a00 
3,17'J.OOO 
2.524,600 
1,880,000 
1.430.200 

s.coe.ooo 

),81:<,700 
2,065.200 
1,869,400 
7,082,600 

r<'!2.1fl«.7ilO 

1.630.roo 

9,390,000 

918,000 

1.167,000 

1,661,(00 

640,000 

1,870.400 

344,200 

849.000 

6.613.300 

039.400 

910,100 

330,000 

113.000 

141,900 

619,900 

313,600 

696.100 

a,0'<6,000 

9.888,800 

1,294,900 

1,340,700 

604,300 

1,963  600 

643.100 

439.600 

361,»00 

3,464.100 

604,700 

701,400 

286,800 

74  0,000 

314,900 

646,000 

781,000 

742,700 

957,'200 

3.964,800 

4,934.300 

114.7(10 

917.500 

3,38i,80o 

1,487,000 

678,000 

1,215,700 

3,561,200 

716,300 

142,500 

487,800 

370.400 

367,400 

1,416.200 

734,300 

159.1)00 

178,(.00 

l,064.s<00 

838,600 

422,300 

288.600 

737.700 

210.500 

370,600 

410,000 

1,046,500 

71.710.81" 

4*5,000 
'is'OOO' 

MkutaHttsuCo 

MenliRnts' 

Meohalilcs' 

'*'•■ 

Phenlx 

368,000 

City 

TrsdesmaD's 

Pulton 

90,003 

Chemical 

MerohsiilA*  Kxch. 
UallatlD  Natioual. 
Bntcliera'  A  Drov. 
HAChanlvs'  A  Tr». 
Greenwich 

'hMOO 
638.70O 
362,600 

"iiebd 

Leather  ManuCrs. 

Seventh  Ward 

SUteof  N.  Y 

Anierlc'u  Exoh'ge. 

Commerce 

Broadway 

Mercantile 

Paclflo 

{36.600 
43,000 

960;soS 

46,000 

899,400 

'^■iiioo 

330.800 

4.4n6.>oa 

43,000 

Peoples'...... 

128.800       2.0B1.7OO 

North  America.  .. 

Hanover 

Irving - 

988.800 
666.900 
214,700 
■288,300 
894.300 
173,400 
07,000 
292,000 
314,000 
694.600 
339.000 

1,2V8,100 
68i(,400 
104.700 
113,(100 

1,936,00,1 

1  123,000 
375,000 
326,300 

1,01,0,200 
367,100 
141.400 
251,600 
■221.600 
86.600 
309.900 
16(i,-00 
012,100 
923,'<00 

3.231.600 
l2.O95.'.'0O 
2  851. COO 
3,30  7,4  00 
2.8,1 1 .300 
3,l!!8.i00 
). 930.1  00 
3.296.000 
6,333.000 
5.089,000 
2.024.000 
l9.-(36.tl00 
jl.«07,V0O 
1,997.500 
1,064.600 
l7, 1.52,600 
8,224  000 
4.241.000 
6,286,300 
18,154.000 
4,160  500 
1.067,400 
2,663.100 
2,814,500 
9,285.900 
6.416.900 
3,518,900 
3,073.100 
0  7.n  Min 

46;6o3 

40,700 

ClUzeug' 

46,000 

Nassan ...... ...... 

Market 

434,400 

at  Nicholas 

Bboe  A  Leather... 
Com  Exchange ... 

Continental 

Oriental 

Importers'  <t  Trad. 

Park 

North  River 

447",306 
46,000 

iii'.wa 

38,400 

'si^ooo 

180,000 
46,000 

39,000 

46,000 
447,200 

s'di'edo 

823,800 
180,000 

'67",5d6 

Fourth  National .. 
Central  Nutional.. 
second  Niitioijal .. 

Ninth  Natioual 

First  National 

Third  National.... 
N.Y.Nat.Exch... 
Bowery... 

N.  Y.  County 

German.Anieric'n . 
Cha.%e  National — 

Fifth  Avenue 

German  Exch*uge. 

UnlUidStates 

43,100       3."364'o65 
129,000       3,26  J.200 
186,000       2,206.300 
18'i,<00       1,567,700 
278,700       4.354.100 
297,000       2.05U.500 

46,000 
44,'20O 

tiarOeld 

46,000 

FltU  NaUonal 

B'k  of  the  Metrop. 
West  Side 

138,900 
"42,606 

Sixth  National 

Western  National. 

T'*«' 

9B.I00       2.0.>«,I00 
728,400       5,51^6,500 

2l'!2n.-nn  35'i.774,000 

180,000 
32,000 

8,0365oO 

Hostou  Uaak8.—FoUov7ingare  the  totals  of  the  Boston  banks 


1887. 

Loans. 

Specie. 

8 
8.73'2.100 
8,987..';00 
9,288,000 

L.  T'nders. 

Deposits.* 

Oircuia'n 

Agg,Cl*nxs 

No.    6 

"  12 
"   19 

$ 
138,815.600 
1S8.617,600 
13S,431,»0( 

2.938.000 
3.3K4.400 
3,239.600 

• 
106,443,200 
10!i,l2S,tiO0 
105,81  l.OJ( 

* 
8,408,801 
8,282. '.0( 
8,07«,40- 

• 
99,928,693 
02.146.091 
90,50l,o7T 

PUiadelphia  Banks.— The  totals  have  been  as  follows: 


1887, 

Loans. 

Lawful  Mon'y 

Deposits.* 

Oircuia'n 

Agg.Cl'nts 

Nov.    5 

••      12 

"      19 

86.996,800 
87.166,900 
87,085,000 

23,674,200 
23,3Sti,O0O 
'.12,870.900 

8S.e09.3OO 
fS.656,70O 
86,»4(<,900 

$ 
2.315  750 
2.3  8  .'30 
'2.811,750 

6P.057.36l 
60.344.36  8 
70,608,938 

'Inolndlng  the  tCeai  "due  to  o',her  banks." 

Unlisted  Securities.— Quotations  from  tioth  Exchangee: 


SECURITIES. 

Bid. 

Ask. 

Am.  Bank  Note  Co 

Allan,  ifc  Ctiar.— Stock... 

85 

90 

All.  A  Char.  Air  L..  Ist,  78 

ll»Hil20    1 

At.APac.-latM.O.D.o  dOs 

91 

100  >s 

Bost.H.  T.*  West.— Stk. 

26 

98 
40 

99 
46 

Brooklyn  Klev'd— stock.. 

101^8 
78 
95 

105 's 

M^i 

Cape  Fear  A  Yad.Val.,  1st 

Ches.3iO.,  ser.  B.rtcf.  scrip 

Ciun.  dk  Sprlngfleid 

3 

6 

Coot.  Cons.  Co.  Tr.  stock. 

Den.  *  Uio  Or.  W.— Sfk. 

14 

18 

Dul.  a.  8hure  A  At.— Stk. 

U 

28 
170 

Edison  Electric  Light — 

Fla.  R.y.  <t  Nav.  Co.,  ptef. 

I'll 

..V* 

ueorgia  Pac— Stock 

18 

32 

Ist  68 

10; 'g 
48 
97 

108 
S3 

Henderson  Briilge— iitock 

Kanawha  A  Ohio... ...... 

3 

1st  pref 

10 

18 

Sdpret 

4 

latOs 

60 

70 

Kan.  City  &  Omaha 

6 

Istmurt 

74 

75 

Kee  y  Motor 

10 

U 

SECURITIES. 

Bid.  As>. 

Ifex.  NatConstmcfn  Co. 

36 

23 

Mexican  Naiional  tr.  rec. 

7"» 

8<a 

Ist  mortgage,  tr.  rec 

Newi>.  N.  tfe  Miss.  Vai 

40 

42 

9 

11 

N.  V.  M.  Un. -lei.— Hlock. 

73 

....a 

North.  Pac.— Dlv.  bouds.. 

:oo 

.....a 

Sccan  Steam.Co.,  1  st  guar. 

103     105 

100 

Pensacola  *  AlUnUo.... 

7        8*s 

v» 

Pitts.  AWest.  BR.-3t03» 

38    1   33 

7S>t    78 

Postal  Telegraph— 1st,  68. 

38    1  80 

Rich.  York  Kiv.  A  Cbea.. 

90    1 

St.  PanlE.AGr.Tr., 1810s 

100 

103 

!<t.P.  H.AMan  Mon.Ex,4s 

Sontheru  Tel.-l«t  M 

15 

Tol.  A.  A.  *  N.  Mich 

35 

U.S.  Slectric  Light 

80 

40 

Vioksb.<ft  Meridian 

^ 

>• 

Pret 

BO** 
48 

i» 

Sdmort 

H 

10 

WeatVa.  RR.— let.  68... 

..... 

101 

Western  Nat.   Bank 

91 

94 

WmI  N.  Car.-Con.  M.... 



9ft 

Martinsbnrg  ft  Potomac— This  road,  from  the  Potomao 
River  to  Martinsburx,  W.  Va.,  operated  by  th«  Cumberland 
Valley  Railroad  has  been  sold  at  public  sale,  and  knocked 
down  10  Mr.  Thomas  B.  Kennedy,  of  Chambersburg,  for 
$85,000.  The  purchase  is  supposed  to  be  in  the  interest  of  the 
Cumbeiland  Valley  Railroad. 
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DIVIDENDS. 

The  following  dividends  have  recently  been  annoanoed  : 


Name  of  Company. 

Railroads. 

Boston  &  Albany  (quar.)... 

CatawlsEa,  pref 

niiscellaneoua 

Lehigh  Coal  &  Navigation. 


Per 
Cent. 


2 
312 


When 
Payable. 


Dec. 
Sov. 


Deo. 


31 


Books  Closed, 
(Days  inclusive.) 


Deo.   I  to 


Nov.  29  to  Dec.  8 


WALL.  STREET,  FRID-4Y,  Nov.  25,   lS8r-5  P.  M. 

The  Money  Market  and  Financial  Situation. -The  occur, 
rence  of  Thanksgiving  Day  put  a  check  oa  business  this  week, 
as  many  parties  are  out  of  the  market  till  next  Monday. 

The  relatively  strong  tone  developed  last  week  has  not  mate- 
rially changed,  and  while  prices  have  not  been  pushed  up 
further  (except  in  the  case  of  Union  Pacific  and  a  few  others), 
the  general  tone  of  confidence  remains  and  the  market  seems  to 
be  in  a  healthy  condition. 

A  single  press  dispatch  from  Pittsburg  this  week  threw  a 
side  li-;ht  on  the  present  situation.  It  stated  that  the  United 
States  Circuit  Court  had  entered  orders  for  the  discharge  of  the 
receivers  of  three  prominent  railroads — Philadelphia  &  Read- 
ing, Jersey  Central  and  BuSalo  New  York  &  Philadelphia. 
This  is  the  fortunate  conclusion  of  defaults  and  litigation  con- 
tinued for  a  long  time  past,  and  it  marks  the  era  of  rehabilita- 
tion and  the  recovery  from  insolvency  to  a  state  of  financial 
soundness  on  the  new  basis  of  reduced  liabilities. 

The  general  rains  throughout  the  central  Western  States,  re- 
ported this  morning,  are  calculated  to  relieve  much  distress  in 
that  section  of  the  country,  and  also  to  dispi  1  anxiety  in  re- 
gard to  winter  wheat  in  those  important  States  which  have 
been  suffering  for  lack  of  moisture. 

"We  are  now  within  a  week  of  the  closing  of  canal  naviga- 
tion, and  on  their  next  five  months'  traffic  the  trunk  lines  will 
have  their  usual  opportunity  to  secure  higher  rates;  there 
seeius  to  be  every  prospect  of  a  good  winter  business,  and  we 
ouijht  to  see  a  better  ratio  of  net  to  gross  earnings  than  we 
had  during  the  quarter  ending  Sept.  30. 

The  open  market  rates  for  call  loans  durmg  tne  week  on 
Stock  and  bond  collaterals  have  ranged  from  3  to  7  per  cent, 
the  usual  rates  to  stockbrokers  being  4@5  per  cent.  To-day 
the  rates  were  4@7  per  cent.  Prime  commercial  paper  is 
quoted  at  5J@6  percent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £35,000,  and  the  percentage  of  reserveto 
liabilities  was  48-23,  against  47-72  last  week;  the  discount 
rate  remains  unchanged  at  4  per  cent.  The  Bank  of  France 
gained  4,52-5,000  francs  in  gold  and  4,100,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Nov.  19  showed  a  decrease  in  surplus  reserve  of  |1, 099,400, 
the  total  surplus  being  $7,488,000,  against  $8,587,400  the  pre- 
vious week. 

The  following  table  shows  the  changes  from  the  previous 
■week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks: 


Loans  and  dlsc'ts. 

Specie 

Circulation 

Net  deposits 

Le^al  tenders...., 

liOgal  reserve 

Beserveheld 


Surplus. 


1887. 
Xov.  19. 


Diffr'n&s  ffn 
Prev.  ~    ' 


352,' 68.700 

71,71O.b00 

8.035.700 

353,774.000 
24,2:;0,700 

38,443,500 
95,931,500 


Week. 


Inc. 
Dec. 
Dec. 
Dec. 
Inc. 

Dec. 
Dec. 


1886. 
-You.  20. 


1885. 
Nov.  21. 


231.100  341,>J33..50O339 

3,0'JO,900  80,709,700,  93 

600   8.020,400;  29, 

2,494,800  354,84B.80Oi38l, 

1, '367,800  17,932,000  10, 


623.700 
1,723,100 


88,711, 
98,641 


,700  95, 
,700122, 


493.200 
656,100 
009,700 
106,900 
,077.300 

,276.750 
,666,000 


Cables,  4  86@4  86^.  Commercial  bills  were  4  804(^4  80i; 
Continental  bills  were:  Francs,  5  23f@5  241  and  5  21i@ 
5  21f ;  reichmarks,  94i@94J  and  95i@'J5J;  guilders,  39J@40 
and  401(a40J. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day :  Savannah,  buying 
i  discount;  selling  par@4  "premium;  Charleston  buying  | 
discount;  selling  par;  New  Orleans,  commercial,  $1  50  dis- 
count; bank,  par;  St.  Louis,  75c.  discount;  Chicago,  60c. 
discount. 

The  rates  of  leading  bankers  are  as  follows : 


Doc.  1,099,400,     9,930.000|  27,389,!dO 


November  25. 


Prime  bankers'  sterling  bills  on  London., 

Prime  commercial 

Documentary  commercial - 

Paris  (francs) , 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (relchmarks) 


Stxly  Days. 


4  82     9i  Si^t 
4  8034*4  81 

4  S014  ti  8j»» 

5  ,!4%a5  ■iS-'k. 
3918,.ia40 

94%a94''8 


Demand. 


4  86    94  86>a 


5  21''8a5  21«4 
4018  l403,s 
93i8a95i4 


Coins, — The  following  are  quotations  in  gold  for  various  coins : 


I 


Sovereigns $4  83  ®$4  86 

Napoleonic 3  83  ®  3  88 

X  XReiclimarks..  4  74  ®  4  77 

X  Guilders 3  96  ®   4  00 

Span'h  Doubloons. 15  55  ■S'15  70 

Mex.  Doubloons. .15  55  ®15  65 

Fine  gold  bars par  s^iprem. 

Fine  silver  bars. . .  —  95  ®       96 


Silver  '4s  and  'as. 

Five  francs 

Mexican  dollar.^.. 
Do  uucommerc'l 

Peruvian  sols 

EujrllsU  silver 

U.  8.  trade  doUais' 
U.  S.  silver  dollars 


—  99%®  —    .... 

—  93    ®  —  95 

-75    ®  —  76 

—  7412  3 

—  73143'  —  7i'« 
4  77    ®    4  83 
-73    ®       

—  99%8    1  00 


Dimes  &.  H  dimes.  —  99>a®    par. 
*  Now  demonetized. 

United  States  Bonds.— Government  bonds  have  been  very 
dull,  and  there  is  no  feature  to  this  market.  Prices  liave  been 
steady,  and  are  not  changed  from  those  of  a  week  ago. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Interest   Nov. 

Nov. 

Noo. 

Nov. 

Nov 

Nov. 

Periods^    19. 

21. 

2i 

23. 

24 

25. 

4'S8. 1891 

..reg  JQ.-MaT.,*107»a 

>107i2*10?ifl'-107'fl 

; 

•10713 

4'ss.  1891 

.eoup.iC.-Mar.inoaSa 

•108 !»( 'loss, -lOSiSs 

J 

•10858 

4s,  1907 

...reg.  C ,-Jan.  i*li63a 

•12H3« -12638 '12638 

•12638 

48,  1907 

. coup.  !Q. -Jan.  i  126% 

IW-<A     12»%*12638 

d 

•12038 

68,  cur'cy,'95. 

...reg.ljr.  ii  J.l«121'i 

*121ili*i21ia*12l's 

.^ 

•1211a 

6s,  cur'cy,  '96. 

...reg.ij.  &  J.|n23i3 

*123i.2*123'3*123'« 

C 

'1231a 

6s,  cur'cy,  '97. 

...reg.,. I.  &  J.  '12312 

'1231a  *l-^3ia  -1251a 

.-, 

'1251a 

6s,  cur'cy, '98. 

...reg.lj.  &.  J.  •1271a 

•127iai*li7ia '12718 

; 

•1271a 

68,  cur'cy. '99. 

...reg 

J.  &  J.,*129is 

•1291a 

*12'Ji2 

•12918 

; 

•1291a 

Exchange. — Sterling  exchange  has  been  somewhat  irregular 
in  tone  during  the  past  week.  In  the  early  part  of  the  week 
there  was  quite  an  active  demand  and  a  scarcity  of  commercial 
bills,  which  caused  a  hardening  of  rates,  and  those  bankers 
who  had  been  asking  only  4  82  and  4  88  advanced  their  rates 
ic.  to  correspond  with  the  rates  of  others.  These  conditio  ns 
did  not  continue,  however,  as  the  demand  fell  off  and  there 
-was  considerable  pressure  from  security  bills,  which  caused 
some  weakness  in  actual  rates  and  a  marking  down  of  ^c .  in 
posted  rates  by  some  drawers.  Posted  rates  to-day  are  4  82  a 
82i  and  4  96mH. 

To-day  the  rates  on  actual  business  were  as  follows,  viz  • 
Bankers'  60  days'  sterling,  4  814(^4  81i;  demand,  4  854(^4  85i. 


*  This  is  the  price  bid  at  the  morulug  board ;  no  sale  w.*s  m  .da. 
Stale  and  Railroad  Bonds.— Very  little  business  has  been 
done  in  State  bonds,  and  few  classes  have  shared  in  the  trans- 
actions.    Prices  are  generally  steady. 

Railroad  bonds  have  sympathized  with  the  stock  market  and 
have  been  somewhat  irregular  during  the  week.  There  has 
been  some  appearance  of  weakness  at  times,  though  no  declines 
of  importance  have  occurred,  and  as  a  rule  bonds  have  been 
well  held.  The  demand  has  somewhat  fallen  off,  however, 
and  a  few  classes  have  had  a  tendency  to  sag  a  little.  On  the 
other  hand  some  have  been  firm,  while  a  few  have  been  quite 
strong.  No  special  activity  in  any  particular  class  has  been 
noticed,  and  on  the  whole  a  quiet  but  generally  healthy  tone 
is  apparent,  while  the  fluctuations  have,  as  a  rule,  been  narrow. 

Railroad  and  Miscellaneous  Stocks.^Business  was  inter- 
rupttd  on  Thursday  by  the  intervention  of  the  Thanksgiving 
holiday;  on  the  other  days  the  market  has  been  fairly  active, 
though  there  has  been  no  remarkable  animation  to  the  deal- 
ings. A  slight  reactionary  tendency  prevailed  during  part  of 
the  week,  when  there  was  a  disposition  among  some  operators 
to  take  the  profits  accruing  from  the  recent  advance,  and  also 
to  put  out  fresh  short  lines  for  the  sake  of  depressing  prices. 
A  verv  fair  resistance  to  these  influences  has  been  offered,  how- 
ever, and  no  serious  impression  on  prices  has  been  made,  while 
some  stocks  have  notably  advanced.  The  bears  have  been  a 
trifle  more  active  in  their  operations  than  recently,  and  it  is 
also  believed  that  some  of  the  members  of  the  bull  party  have 
not  been  averse  to  a  temporary  reaction.  On  the  whole,  the 
tone  of  speculation  has  not  materially  changed  from 
the  previous  week,  though  the  buoyancy  of  that  week's 
market  has  been  wanting.  There  is  not  much  news  cal- 
culated to  affect  prices  either  way,  and  the  fluctuations  have 
been  largely  due  to  the  temper  of  local  speculation  and  to  the 
changes  of  certain  stocks  under  special  influences. 

Of  these  special  features  the  Pacific  stocks  have  beeu  some- 
what prominent,  though  they  did  not  attract  any  particular 
attention  until  the  latter  part  of  the  week.  Union  Pacific 
started  the  movement  by  a  ra])id  rise  from  54  to  574  ou 
Wednesday,  on  the  rumors  that  the  report  of  the  investigating 
committee  would  be  favorable  to  the  company.  The  other 
Pacific  stocks  followed,  though  with  much  more  moderate 
improvement.  In  the  case  of  the  Northern  Pacifies  their 
I  advance  was  assisted  by  the  successful  negotiation  by  Mr. 
,  Villard  of  $8,000,000  of  the  new  3d  mortgage  bonds.  Another 
feature  has  been  the  activity  in  the  Richmond  Terminal  stocks, 
which  have  been  prominent  all  the  week  and  8har|)ly  advanced 
at  times.  The  influence  in  this  case  was  the  report  of  a 
I  possible  change  at  the  election  in  the  board  of  management 
and  the  ])residency.  Wheeling  &  Lake  Eric  was  also  active 
and  strong  at  times,  though  it  subseijuently  reacted  somewhat. 
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STOCKS. 


Active  RK.  SlockB. 

AtlHlltll'itPnolttO 

OauHiilan  Pacltlo 

CaiiuiUt  Soiitbern 

Oeatrul  of  New  Jersey 

Otintiul  Paclflc 

Clieottwutke  dk  Olilo 

l>o  l8t  pref. 

1)0  2<l  i>rel . 

Ohloago  Biu-UnKton  <Sc  Uuinuy, 

OtUoago  Milwaukee  lit  St.  Paul. 

Do  pref. 
ObloaKo  j(  Nurtbwestom 

Do  pref. 

Chicago  Rock  Island  ■&  Paoillc. 
OliliMwo  8t.  Louis  <k  Pittsburg . 

l)o  pref. 

OtUoago  St.  Paul  MIn.  A  Oui . . 

Do  pref. 

OlevelandCol.Cln.i  ludlanap. 
Ooluuilius  Uocklrig  Val.&Tol. 
I>eia  ware  LuckawauDHJc  West 
Deuvertk  Rio  G.,a8ae88m'tpd 

Do  pref. 

East  Tennessee  Va.  4  Oa.  R'y. 

Do  1st  prei. 

Do  2d  pref . 

Brausvllle  &  Terre  Haute 

Fort  WorthiDenverClty.... 
Green  Bay  Winoua  <fc  St.  Paul. 

Illinois  Ceuiral 

Ind.  Bloom.  &  West.,  ass.pd.. 

Kingston  oi  Pembroke 

jLake  Krie  &  Westi^rn 

Do  do  pref. 

Lake  Shore  &  Mloh.  Southern. 

Long  I.sland 

LoulsrilleA  Nashville 

Lottls.  Now  Alb.  i  Chicago... 
Hanhattan  Elevated, consol.. 

Memplil.1  A  Charleston 

Mlehigaii  Central 

HU.  Lake  Shore  &  West ' 

Do  pref.  I 
■ClnneapoUs  &  St.  IjOuIs 

Do  pret.i 

lUssouri  Kansas  &  Texas 

Ml.HSOun  Paii He I 

Mobile  d(  Ohio | 

Nashv.Chiittanooga&St.I.oal8 
New  York  Central  A  Hudson. 
New  Y.  Chlc.iSt.L.,  new.... 

Do  Istpref. 

new  York  Lake  £rle  ibWest'ni 

Do  pref.. 

Mew  York  &  New  England... 

New  York  Ontario  &  West 

Now  Y'ork  Suaq.  &  Western. .. 

Do  pref. 
Norfolk  &  Western 

Do  pref. 
Northern  Pacific 

Do  pref. 

Ohio  A  Mississippi 

Oregon  i«  Trans-Continental . . 
Peoria  Deiutur  ife  Evaiisviile. 

Philadelphia  i  Reading 

Blohm'd  &  WestP'ntTermlnal, 

Do  pref 
Borne  Watertown  ^ti  Ogdensb'g 
Bt.  Louis  &  San  Francisco 

Do  pref 

Do  1st  pref 
et  Paul  A  Duluth 

Do  pref 

Bt.  Paul  Minneap.  &  MaDitobai 

Texas  A  Paoitic,  ass.  paid 

Union  Pacific 

Wab.  St.  L.  &  P.,P.  Com.  repts .  | 

Do  pref. 

Wheeling  &  I>ake  Erie 

iniacellaneous  Stacks. 

Oolorailo  Coal  &  Iron 

OousolidHted  Gas  Co 

Delaware  A  Hudson  Canal... 

Oregon  improvement  Co 

Oregon  Railway  A  Nav.  Co. .. 

Pacitto  .Mall 

Phlladelimia  Co.,  Nat.  Gas 

Pullman  Palace  Car  Co 

Western  ijnion  Telegraph 

Express  Stocks. 

Adams 

American 

Onlted  States 

Wells,  Fargo  iCo 

inactlTe  Stocks. 

American  Tel.  &  Cable  Co 

Cedar  Fal  I.'*  &  Minnesota 

Cliicaf;o  i  Alton 

Cinciu.  hill.  St.  Ix)uis  i  Chio 
Cincinnati  Wash.  &  Baltimore. 

Do  pref. 

Harlem 

Houston  &  Texas  Central 

Mexican  (  eutral 

New  York  Uick.  &  Western.. 

Omaha  At  .St.  l.oul.>i,  pref 

Oregon  Short  Line 

Pulhuaii  Pal.  Car  Rights 

QulcksUvir  Mining  Co 

„  Do  pref.. 

Elohmoud  &  AUeghany 

»L  Louis  Alt.  *  Terre  Haute.. 

Bt.  Louis  Ark.  •&  Texas 

Whitci)rp;istFuelCo 

Coluniiius  A-  Hocking  Coal 

New  Ct  iilral  Coal 

Tennessee  Coal  &  Iron 

Various  .stocks,  ^kc.  (Unl 

Amer.  Cottou  Oil  Trust 

PlpeLlne  Certificates 


HIGHEST  AND  LOWEST  FRICBB. 


Saturday.        Monday,        Tuewlay,   |  Wednesday,   Tliorwlar,        Friday, 
J?o>-'  m-      _Nov.  21.         Nov,  2J.     I    Nov.  83.         Nov.  2"         NovTK. 


Ills    11'4 

54's    54^ 

SS>4     iO     I 

70>4    7&>« 

•31^    32'.j 

3V,       3^ 

5»8      0 

3>s      3>a 

13211)  133     j 

77 'i!    7S 
114'i)  114% 
ll'Ji.l  II2:!» 
'143      144 
116%ll6as 

•40        4II4 

41 'a    4178 

'108>allO    I 

55       55    I 

2«>'a    26  >2 

133>8  I33'a 
243s  24% 
59>9  59I3 
ll'e    13    I 

'641a    66 
25%    25% 


11>4     11>< 
•53        64  Hi 

68        59    I 

78>a    70>4 

32        32 

3H      3h\ 

eh       0\ 

3  Hi       3 '-J 

131!U  13314 

76-'8    78     I 

114      tl4!tt 

nils  IV.'-W 

142i«  142>9 

115^1  115^' 

•I414     1513 

401a    401a 


11 


7914 
32>j| 


'4818 
IOI9 

117 

'15i« 
341, 

1614 

47% 

95'8 

92 

6l°ij 
•38 
10114 


48^8 
IOI3 

117  •■ 
161a 
34% 
I6I2 
48  1 
9638, 
92  ! 
62 14; 
43     i 

101 14 


40'a 

41»8, 

53% 

53% 

133'8 

135 

23'8 

24 14 

58 '8 

59.'8 

U^s 

12 

64% 

65 

241, 

25 

•90I2 

92 

10%  10% 
116  117% 
'15%     16%^ 

"l6%  160^ 

47%  4814 

9538  95'8 

'91%  93     1 

61%  623g 

*38  44     i 

102  103    r 


11 

•53 

5814    59 

78 
•32 

•3 
6% 

•3% 
132      132 

77       7T»8 
'113%  114% 

11138lll'« 

14214  142 14 

115      116% 

15        15% 

41        41     I 

40%    41I4, 

109     109 

53%    53% 

26>4    26%! 

133<)8  134% 

•23%     24%; 

58%    58=8 

11%    11% 

e.'J        65 

24%    25 

•90       92    I 

•4814    48 V 

•I014     10% 

II6I4  l;6>4 

15%     16 


11        II 

54%    64% 


•33 
16 

47 


34% 
I614 
47%; 


95%    96%' 
•91%    93 


62 
•38 
101 


62%; 
46 
103 


89% 

89T8 

90 

87 

87 

87% 

108 

108 

'107% 

'10 

10% 

10 

•23 

24 

23 

20% 

2138 

20% 

92 

92% 

91% 

"12 

14 

•10 

•79% 

80% 

79 

108%  108 'e 

108 

1914 

19% 

19 14 

7478 

74'h 

73 

30% 

30 14 

29% 

•67% 

68% 

66% 

41% 

42% 

4078 

1608 

17 

16'3 

958 

10 

9% 

32 

32% 

31% 

*16l4 

17 

16 

4278 

43 

42% 

23% 

23% 

22''a 

46»8 

47% 

46% 

25% 

25% 

25% 

20% 

21 

1978 

22% 

23 

22% 

70% 

71% 

70% 

26% 

27 14 

27% 

•61% 

61% 

61% 

•87 

90 

•87 

'36% 

37% 

36^8 

73 

73 

73% 

113 

115 

'113 

*65 

(>6 

•65 

103%  105 

•103% 

109 

110 

109 

27% 

28 

27% 

5338 

53% 

52% 

18% 

19% 

18% 

33 

33% 

3278 

49% 

50% 

49% 

38       39 
76       76 
104     104% 
•40       41 
90%    91 
38       39 
94       94% 
110%  141% 
80%    81% 

140  145 
108%  110 
'65  68 
123     131 

73       73 


38% 
76% 

104% 
40 
90% 
37% 
93% 

139% 
80% 


90 

88% 
108% 
10  I 
23% 
21  I 
92% 

"79% 
108% 
19%| 
73 
30% 
68%' 
42% 
17% 
9^8 
32% 
16  I 
43% 
23% 
46^8 
25% 
20% 
22% 
71% 
28% 
61% 
90 
367e 
73^8 
115  .• 
67  j 
105  1' 
109  " 
28% 
53% 
19  ! 
33%' 
50% 

40% 

76% 
105 

40 

90% 

38% 

94 
141 

81% 


90       90% 
87%    87% 

' 108%/ 

10        10% 

'23  ' 

20%  "26% 
91%    92% 

•12  12% 
79       79 

108%  108^8 
19%    20    I 

•73       75 
29^8    30% 
67       67% 
40^8    41% 
17        17    i 
9%      9% 
31%    32 
17        17 
42%    43%, 
22%    22% 
46%    46%; 

•25  25%' 
19^8  20% 
21%  21% 
70%  71% 
27%  29% 
61%  63%; 
90  90  I 
367a  3678 
73%    74%i 

112     114    i' 
64%    64% 

102      105 

108%  110 
27%    28 
53%    54% 
18%    18% 
3278    337s 
49%    50% 


58% 

60     1 

78% 

78% 

32% 

34% 

■3 

'6 

•3% 

Xl29 

129% 

77% 

78% 

114 

114 

111%  112 

■141%  142% 

115%  116% 

15 

15 

40% 

46% 

■107%  110    1 

53% 

58% 

28 

26 

133%  134% 

11 

11 

65 

65 

24 

24% 

•48% 

4878 

U6%  iV6%; 

15 

15 

33 

33 

15% 

16 

47% 

47% 

96 

96% 

92% 

92% 

61% 

62% 

•38 

46 

101 

103 

50 

50 

89% 

90% 

87% 

87%* 

.08%! 

10 

10 

20%    21% 
91%    92 
•10      

'78        80 

10878  109% 

187a    19 


•73 
30 


75 
30% 


66%  66%; 

39%  41 

16%  1678 
9%      979 

31%  31% 

16  16% 

42%  43% 

22%  23% 

46%  48% 

-24%  25% 

1978  21% 

2178  22 

70%  71% 

28%  29% 


63%    64 
•o7       90 
'36       37 
73%    7379 
>113      116 

64%  64% 
104%  104% 
10878  109 
27%  27% 
54  57% 
18%  18% 
327g  33% 
49       4978 


38%    40%      38%    39% 

76%    76%      76       76 

104     104%    104%  104% 

40       40%      40       40% 


90       90% 
37%    38% 


135 


•25       34 

•14%     1478 

101     102% 

25        25 

17%    17% 

9%     10% 


139%  139% 
7978    80% 


•5% 

•25 

9 

•35 


6 
30 

9 
36 


143     143 

144 

144 

110     110 

109% 

109% 

66%    66% 

•65 

69 

128%  129 

•128 

131 

•72       74 

73 

73 

•8        11 

•8 

11 

138%  138% 

•135 

140 

74%    74% 

•72 

75 

3%      4 

•3% 

4% 

•6%      7 

•6 

7 

215     215 

214 

214 

26       26 

•25 

37 

•14% 

1478 

103 

103 

25       25 

25 

25 

17 

17 

9%      0% 
6  6% 

•25       30 


90%    90% 

377$    8878 


139  139% 
79%    80 

140  145 
108  110 
•65  68 
130  130 

73  73 


135     140 

74       74 


•14%    15    I 


1678  1«78 

87%  87% 

3178  33    I 

15  15 

30%  30% 
isted.) 

32  3278 

7378  74%1 


•35  36 

17%  17% 

87%  87% 

32%  337e 

•14%  16 

30  31% 


*8 

6% 

♦26 

30 

9 

9 

•35 

36 

17 
9% 
6 


17 
9% 
6% 


87%  87%| 

32  33% 

•14%  16 

3078  31% 


31%    32%;     317g    32% 

74%    75     I     74%    75% 


28%  29 

•6  10 

35%  40 

15%  15% 

87%  87% 

32  32% 

•14%  16 

30%  30% 

31%  32% 

74%  75% 


e 

o 

n 


Sales 
of  tbe 
Week, 
Shares 


Ranee  itnoe  Jan.  1, 1887. 


Lowest. 


Blxhast. 


•II        11%  900      0%Oct 

5ii"    S'*!!"       l.OW    48%  Sept. 

77%    78%      7,320    65%  Jan. 

34       34  1,079    28%  Oct. 

*  *  200       2     Nov. 

0%      7  1,035      4      Nov. 

4  4  480|      3     Nov. 

120     129     ,2,202  1237,  Oct. 

,7J'»,78%^112,397    69%  Oct. 

114  114     I         :)5.')110     Oct. 
111%  112%    27,415  104%  Oct. 

•141%  142%  200  137%  Oil 

115  115     !      1,302  109     Nov. 

'iil?    ^*1?         ^'^    12%  Sept. 
40%    40%  300    35     Jan. 

40%    41%      4,450    34     Oct. 
•107%109%|         135  100     Oct. 
537a    54  1,175    47%  Oct. 

26       26  5251   15     Sept. 

133%  134%  61,980  123%  Oct. 
23%  23%|  945  20%  Oct. 
2,100  6278  Oct. 
1,480  9%  Oct. 
1.145  62  Sept. 
3,360'  18  Oct. 
lOO;   80     Sept. 

'48%    487g      21%  Fell. 

•10       10%,        700l     7%  Sept. 

589;il4     Oct. 

132!   12     Sept. 

330    -.8%  Oct. 

2,879,    13     Sept. 

„     -  .       4,345    39%  Oct. 

95%    96%    46,875    89     Oct. 

•91%    92%         214;   85     Sept. 

62        62%    37,010    54%  Oct. 

40       40  100;  30%  Sept. 

102%  102%  660    93%  Aug. 

200,   45     Oct. 

I,9t5    80     Aug. 

88%    88%  560    66%  Jan. 

108      108  210    98     Jan. 

10        10  1,175       8%  Oct. 

•22% 320    18%  Oct. 

19%    20%       8,640'   17     Nov. 


14  16%  Jane  IS 
20,  68%  Jan.  18 
30    64%  May  19 

3  86%  Apr.  19 
14  43%  Apr.  13 
111  0%Jao.  8 
11  17  Jan.  13 
11,  n%Jan.  20 
17ll.5fl  May  17 
17  9.^^  May  18 
17  127%  May  17 
17  127%  June  7 
17  1.53%  June    7 

1  1407g.May  17 
21  22  Apr.  23 
27,  52%  Apr.  23 
17    54%  May  17 


67%  6778 

11  11% 

•64%  66 

24%  24% 

91%  91%! 


•115%  117 
15        16% 

1*33        34 
16%    16% 
46%    47% 


91%    92%    29,242    84%  Nov, 


'9 

•78  79% 
108%  109% 

19%  19% 
•73        74% 

30 

67 


978  Oct. 

600    68%  Oct. 

7,768  101%  Oct. 

96.^1    18     Nov. 

185,   73     Nov. 

30%    36,840    24%  Oct. 

67    I      1,050!   59     Oct. 


39%  42%    44,532    34%  Oct. 

16%  16%;      3,310    14%  Oct. 

9%  9%          8i!5;      7%  Sept. 

32  32          1,840;   24%  Sept. 

•15%  17    I         423    13     Oct. 

43  43%       6,661'   34%  Oct. 

2378  24%       3,230    20     Oct. 

47%  49%    22,695:   41%  Oct. 

24%  25     i         20oj   21     Oct. 

21%  22%    39,580    16     Oct. 

21%  21%       1,755;    17%  Sept. 

70%  71%  221,050    34     Feb. 

27%  28%  ia9,'.05    20%  Sept 


63%    64 
'87        90 

36%    36% 

73        73 
114%  114% 

64%    64% 
102%  105 
108     108% 


5,&50l  43     Sept. 

22  75     Oct. 

450  30     Jan. 

3,057  61%  Fob. 


20  107     Oct. 

565  65     Oct. 

10  99     Aug. 

.       1,405  94%  Oct. 

27%    2779;   25,730!  20     Feb. 

57       58%  120.567  44     Oct. 

18       18    I     5,800  13%  Feb. 

32%    32%       6.925  23%  Feb. 

487s    49%    21,800j  35     Sept. 

38%    39%  12,470!   30     Sent 

76       76  1,000    67     Sept. 

104%  106%  8,9071  96%  Sept. 

41        41%  1,625    34     Aug. 

90%    91%!  2,920i  79%  Oct. 

38%    39%  28,050    32%  Sept. 

•93      1  1,550    89%  Sept. 

140     140    I  2.010  1136   Nov. 

79%    80%  90,275,  67%  June 


140  145 

109  109 

66  66 

128  131 


118%  June  7 
68  Apr.  11 
39%  Jan.  11 
139%  June  1 
32%  Apr.  14 
68%  June  4 
17  Jan.  3 
21  82%  Jan.  13 

17  32     Jan.     3 

20  100  Anr.  9 
4    62%  May     7 

21  17     Anr.     7 

18  138  May  28 
20  27%  Apr.  1 
17;  47%  Aiir.  21 
20  24%  May  16 
IT  61  Apr.  29 
14  98%  June  30 
20    99%  May  14 

13  70%  Apr.  14 
20  67%  June  11 
3116178  Apr.  20 
191   64%  Anr.     5 

1  95%  May  19 
6  94%  May  18 
4  119     May  18 

14  20%  Apr.     2 

14  48%  May  31 
1  34%  Apr.  9 
1  112     May  19 

15  19%  Jan.  8 
14  88%  Jan.  3 
14  114%  May  19 

11  20%  Nov.  18 
21,   77     Nov.  17 

14  35%  Apr.  12 
13  76  May  23 
17  i  66  Mar.  29 
13    20%  Jan.     3 

20  14     Feb.  14 

21  38%  Feb.  14 

17  23%  Jan.     3 

15  5578  May  16 

12  34%  July  18 

18  63%  .May  19 

17  32%  Apr.     4 

13  35%  Apr.  7 
21    39%  May  25 

1  71%  Nov.  16 
21    53     Jan.  17 

20  87%  Jan.  17 

18  95  Jan.  17 
27    44%  May  26 

2  84%  May  26 

13  120     June    2 

14  95  June  20 
2!ll4%May  23 

17  12078  May  27 

3  35%  May  23 
17    63%  Hay  18 

li  22%  May  6 
II  38%  May  18 

21  63%  Apr.  18 


•8 

12 

135 

140 

•70 

75 

4% 

4% 

•5% 

6% 

-14% 

1478 

25 

25 

18 

18 

:o  53% 

20  89 

21  106% 
26  54% 
13  105% 
21  58% 
20  115 

9  159% 
24    8178 


May  19 

May  19 
Nov.  25 
May  31 
Hay  19 
Apr.  7 
Feb.  8 
May  23 
Nov.  17 


25!l39%Jau.  4,152  Aug.  B 
130106  Sept.  20  118%  .May  14 
110    62     Feh.  17    76     Aug.  31 

20, 120     Sept.  20  137     June    6 


9%  10% 

6%  6% 

29%  29% 

'«!  10 

38%  387g 


87%  87% 
32  33% 
'14%  15% 
30%    30  7g 


1,6  U| 

■"■■"8! 

2001 
1.010| 

"435 
100; 

"5361 

467 

410 

53ll 

2,90j, 

400; 

200 

1,400, 

65ui 

900 

28,6651 

lOOl 

10,100 


70     Oct.   14 

7%  Nov.  16 

130     Oct.   27 

66     Aug.  31 

3     Sept.  19 

4%  Sept.  19 

200     Oct.   25 

20     Oct.  31 

11%  Oct.  20 

99%  Oct.    19 

25     Nov.  18 

12     Nov.  10 

87g  Nov     9 

4%  Oct.   12 

23     Oct.   13 

2     Oct.     7 

30     Jan.     8 

10     Sept.  16 

85%  Nov.  14, 

22     Oct.   10, 

9     Aug.  30| 

21%  Sept.  19i 


74%  Nov.  18 
19     Jan.     7 

155     May  16 

104     Feb.  19 

7     Jan.  13 

10%  Jan.  14 

2J5  Feb.  9 
45  Jan.  3 
22     Apr.    a. 

109  May  38 
31%  July  16 
31  Jan.  3 
10%  Nov.  19 
8%  Jan.  10 
35  May  14 
11%  Feb.  18 
45%Jnne  6 
26  Feb.  13 
87%  Nov.  21 
60  Apr.  27 
18  Jan.  11 
54%  Jan.  14 


30%    32        11,649    23%  Oct.   llj   64%  Jan.     3 

74%     75      ,7..*f.'»iol    54      July  g-     75%  N.w.  17 


•  Those  are  the  prices  bid  and  asked;  no  sa.c  was  made  at  the  Board. 
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"bonds-latest  prices  of  active  bonds  at  N.  ¥.  STOCK  EKCHANOE.  AND  BANtfE  SINCE  JAN.  1.  1887 


Jtailroad  Bondt. 


Ati  APac— W.D.  lno.,6s,1910 
Gnar.,  4e,  1937 i'-VaWd 

CaD.  Boutli— l8t  guar.,  5b,  1B0» 
2d,  58, 1913 ■- •„ 

Oen.  Iowa-l8t,  7a,  '99^  <•<>'>&  ^^ 
Central  of  N.  J.-lst,  7s,  1890-. 

Consol.  78, 1899,  assent. 

Convert.  7s,  1902,  aasent 


OU>$ing. 


Nov.  18  Kov.  25 


28 

82'2l). 

105  %b, 

92    1>. 


28  >s 
8258b. 
106>sn, 
t'3 


106 
114 
113 


Acl)u»t.78,1903.. ..... 

Convert,  deb.  68,  1908 

Interim  bond  certificate..  .... 

Leli.  &  W.B.,con.7B,  1909,a8'nt 

Aiu.  Dock  *  Imp.,  5s,  1?21-  •• 

Central  Pacitic^gold  68.  1898.. 

Ban  Joaquin  Br.  6e,  1900 

Land  grant  Bs.  1890........... 

Ches.  &  O.— Pur.  m.  fund  68,  "98 
6«,  gold,  ser.  B.  1908,  coup,  ofl 

Ezten.  coup.,  48, 1986 

6«,  currency,  1918 

Mort.  6e,1911 

Oies.  O.  &8o.  W.-5-68jl911 ... 

CUcBur.  &  Nor.-lst,  .5s,  1926. 

Chic.  Burl.  &  Q.— Deb.  5s,  1913. 

Denver Divls., 4s,  1922.  .  .... 

Chic.  &  Ind.  Coal  R.,  Ist,  58,  36 

Ch.Mll.&  St.F-lst,I.&M.7B,'97 

Con80l.7s,  1905... ....... ....■ 

iBt,  So.  Mln.  Div.-e8,1910.... 

XBt,  Clil.  &  Pac.W.Dlv-58,  '21 
WlB.&Min.  Div.-58, 1921.... 

Terminal 58, 1914.....  ........ 

Chic.  4  N.  W.— CouBol.  78, 1915 

Gold,  78, 1902........ 

Binklng  fund  6s,  1929 

BInhiiigfnnd  58,1929......... 

Binking  fund  debent.  58,  1933 

26-jear  debcnt.  5b,  1909 

Chi.  K.I.  APac— 68,  coup.  1917. 

Exttn.  <k  col.  56,1934 

Ch.  Bt.P..M.&  O.— Consol.  68.  '30 
St.  Paul  A  8.  C.-lKl,  6b,  1919 
Ch.et.L.A  Pitts.— let,con.5B,'o2 
C.  C.  C.  &Iud.— Gen.  68, 1934.. 
Col.  Coal  &  Iron— l8t,  68, 1900.. 
Col.  H.  Val.  &  l"ol.— Con.  5b,  '31 

Gen.  gold,  68, 1904 

Denver  &  Rio  Gr.— l6t,7s,  1900 

let  con.  4s,  1936 

Den.  &  R.  Gr.  W.-  Ist,  68, 1911 . 

Aesented 

Den.  So.  Pi.  A  Pac— Ist,  7s, '05 
Det.Mae.&  M.— Ld.gr.3i«e,1911 
£.Ten.V.&  G.  Ry.— Con.,58,  '56 
Ellz.  Lex.&  B.  Sandy— 6B,  1902. 
Erie- let.  consol.  gold 

Long  Dock,  7s,  1893 

Con.  68,1935 

».Y.L.E.(SiW— 2dcon.  6b,  1969 

Fund*  d  coupon,  58, 1969.  .. 

Ft.  W.  ADenv.  C. -let,  68, 1921 

Gal.Har.A  San.Aut.-let,  6s, '10 

2d  M.,  78,1905 

WcBt.  Divlflou— Ist,  5s,  1931. 

2d,  68, 1931 

Gr'nB.W.ASt.P.— I8t,68,i911 

2d  Income  88,  1911 

Gnlf  Col.  A  San.Fe— 38t,7B,  1909 

Gold, 68, 1923 

HendereouBr.Co.— lBt.68. 1931 

H.  A  Tex.  C— iBt  M.  L.  78 

l8t,'We8t.D.,7B,lS91 

l6t,WacoAN.7P,1903 

2d,contol.  M.  L.  88,1912 

Gen.mort.  6s,  1921 

Jnd.Bl.  AW.— lst,pref.,78,1900 

1st,  5-68, 1909 

2d,  5-68,1909 

Eastern  Division— 6e,  1921 . .. 

Incc.nie,68,  1921 

Int.  A  Gt.Nor.— Isl,  6s,gold,'19 

Coupon,  6s,  1909 

Kent.  Ceutr.-Go'.d  48, 1887.... 
KnoxT.  AO.— 1st,  6s.  gold,  1925 
Lal:eBh.-Con.conp.,l8t,7s,1900 

Con.  coup.,  2d,  7p,  1903 

Ixng  Isliiud— let,  7e,  1898 

let,  concol.,  5s,  1931 

Ion.  A  Naeli.— Coneol.,  78, 1898 
».  O.  A  Mobile— let,  6b,  1930. 

2d,  6s,  1930 

E.  H.  A  N.— l8t,  66, 1919 

Geneial,  68, 1930 

Trust  Dot(]B,6e,  1922 

10-10,68,  1924 

Lon.  N.  A.  A  C  h.-  let,  6e,  1910. 

Coneol.,  gold,  t's,  1916 

Hem.  A  Cli'leton-6e,goId,  1924 
Hetro.  Elevated.— let,  6s,  1908 

2d,  68,  1699 

Hexican  Cent.— Kew  ase.  4b... 

Irccmie.  38,  1911  

Mich.  Central— Ibt,  con.,  78.  '02 
Jdlte'iiPac-let,  cons.,  68,1920 

8d, 78, 1906 

Pac.  of  Mo.— let,  6e,  1888 
2d  mort..  78.  1891 


116    h. 
100 

11^4 
102  >fl 
116    b 


102 

68' "b 
66 

14iab 

88    a. 

103    b. 


1C6?4 
113    b. 


113    b. 


Range  since  Jan,  1. 


Lowell. 


103  ?» 

99 

118  b. 

125  b. 

114  b. 

10378 

101  >sb. 

102  a. 
138  b. 
128% 


lll>flb. 
102    b. 


102  >« 
107    a 

"eii"" 

15>9 

89    a. 

103  b. 

102  b. 

103  ^sb. 
93^s 
9913 

1171s  l>. 
125  b. 
114  b. 
1031a 
IOII2 
101  b. 
137  b. 
IZ8I4I}. 


231a  Oct. 

80%  Sept. 
104  Sept. 

87%  Sept, 

80  Aug. 
104 12  Aug 
107 1«  Jan. 
109  Jan. 
IO5I4  Jan. 

83''8  Jan. 

95  Sept. 
109     Sept. 

99  Jan. 
11313  Feb. 
llli«  Feb. 
100     July 


Highest. 


107  b 
106  b. 
102iab. 
13114b. 

108  b. 
llPia 
12314 

98  I 
105 
100 

72 


117isb. 
7914 
75    b. 
69 

77    b. 
35 

9678 

97    a 

1920  131    b. 

112isb. 

114    a. 

lOlifl 


110 
66 
62 
14 
89 
101 
101 


107  b. 
107 
103%a 
133 
1081a 
119  b. 
12314b. 
100  b. 


98  b. 
721a 


117isb. 
78  b. 
75  b. 
69% 
77i«b. 
Sbifib 
95% 


84 
109 
110 

94 


132 
115 
112 
101 


84 
10914'). 


a. 


99 

37 
120 

96 
108 
114 
112 
114 
100 

65 
110  1 

94 

75 

93 

23 
110  1 

to 

72I3 
OOigb. 


123iab. 
117  b. 

113  a. 
121 
109  %b. 

96  b 

114  b. 
113  b 
108i2b. 


Ill  b. 

62 
102isb. 
117  b. 
lOOijb. 

70  b, 

22% 
1243eb 
llOiaa. 


lOl'sb. 


9312a 


fl9isb. 

35    b 
120    b. 

95  b. 
lOHkb. 
115% 
113%b. 
115  b. 
106    b. 

0 
110    b. 

91    b. 

75    b. 

90% 

21 
108    b. 

81 
2    b 


Sept, 
Sept. 
Oct. 
Nov. 
Nov. 
Feb. 
Oct. 
102%  Nov. 
92     Oct. 

94  Sept. 
117  Oct. 
124  Nov. 
IIII4  Oct. 
102%  Oct. 

100  Oct. 

101  Oct. 
136     Nov. 
127     Sept. 
117     May 
105%  Nov. 

106  Nov. 
102%  Nov. 
128%  Sept. 

107  July 
116  Sept. 
122     Oct. 

98%  Jan. 
104%  Oct. 

95  Oct. 
60  Sept. 
63%  Oct. 

118%  Feb. 

75%  Oct. 

70     Sept. 

64     Sept. 

68     Apr. 

29     Sept. 

91%  Sept. 

95     Sept. 
129     Sept.  il37 
112     Oct.    1115 
115     Jan. 

93%  Feb. 

84%  Oct. 

78  Sept. 
105  Oct. 
105  June 

91 14  Oct. 

92%  Jan. 

97  Oct. 

28  Oct. 
118  Aug. 

97  Oct. 
106%  Mar. 
112  Sept. 
War. 
Feb. 
Feb. 
Oct. 


108 
113 
94 
55 
119%  Jan. 
86  Aug. 
70  Sept. 
88  Sept. 
19%  Oct. 
110  Nov. 
77%  Nov. 
64  Jan. 
90  b.|  89%  Oct. 
125%b.l24  Aug. 
123  b.  122  Oct. 
118%b.' 12058  May 
112%a.!ll2%July 
118  b.;il8  Apr. 
109%b.l05  Jan. 
95  b.  go's  Jan. 
b.lll2  July 
b.'107  Jan. 
b.  104%  Jan. 
98  Jan. 
109 
90 
100 
113 
106 
51 

19%  Sept. 

124     Nov. 

109%  Nov. 

115     Nov. 

lOl'sb.'lOOi*  Aug. 

103    b.|105%Julv 


38%  June 
90     Jan. 

109  June 
95%  Jan. 
94  May 

110  Jan. 
119  June 
118%  June 
108%  June 
116  Nov. 
100  June 
116  Feb. 
106%  May 
118%  Mar. 
116  June 
105  Mar. 
115  Juno 

81  Jan. 

75%  Jan. 

32  Jan. 
100  Feb. 
108%  June 
107%  Mar. 
108%  Apr. 

99  Jan. 
103%  June 
122%  Jan. 
130%  June 
119%  June 
109  Jan. 
108  May 
105%  May 
142  Jan. 
133  Jan. 
120%  Sept. 
110%  Mar. 
IIOI4  Mar. 
IO914  Apr. 
135  Jan. 
110%  Feb. 
1 2478  May 
127%  Jan. 
102  Feb. 
111%  May 
104%  June 

8878  Jan. 

91  Jan. 
121%  June 

82%  June 

82     Apr. 

78     Jan. 

86%  June 

56  May 
10138  Apr. 

108  Jan. 
June 
Mar. 

120     Mar. 

104^8  May 
95i4May 
98%  M..y 

109%  Mar. 

HI     Jan. 

100%  Jan. 
92i4Feb. 

109  May 
53     May 

125%  Juno 
106%  June 

110  Feb. 
119%  May 
119%May 
11934  May 
112     May 

79%  May 
12414  Feb. 
99  May 
89%  Juno 
98%  May 
34'8  Apr. 
122      Mar. 


115 
111 
108 


113    a. 

93 
102    b. 
116% 
106%b. 


22%a. 
124    b. 

10«68l>. 

116    b. 


Jan. 
Sept. 
Aug. 
Sept. 

Sept. 
Feb 


98 

78 

100 

129 


Feb. 
July 
Jan. 
June 


126%  May 

125  Sept. 
115  Feb. 
121%  Feb. 
II314  June 

99%  May 
1178eMay 
114%  May 
109  May 
103  Apr. 
115%  May 

99  June 
107  May 
120%  May 
113     Apr. 

75%  June 

27%  June 
131  Apr. 
119     Apr. 

126  Apr. 
105  Jan. 
110%  June 


Railroad  Bond*. 


Closing. 


Nov.  18  Nov.  25 


Mil.  Lfe.Sh.  &  W.— Ist,  68, 1921. 

Michigan  Dlv.— Ist,  68, 1924.. 

Minn.  &  St.  L.— let,  78, 1927.... 

Imp.  A  Equip.— 6e,  1922 

Mo.  K.&Tex.— Con.,  68,1920... 

Consol.,  58, 1920 

Consol.,  7b,  1904-5-6 

Mobile  A  Ohio— New,  6»,  1927  .. 

let.  Extension,  6b,  1927 

1st  pref .  debentures,  78 

Mutual  Un.  Tele.— S.  f.,  6b,  1911 

Naeh.  Ch.  &  St.  L.— let,  78, 1913 

N.Y.  Central— Extend.,  58, 1893 

N.Y.C.  AH.-lst,  cp.,  78, 1903 

Debenture,  58, 1904 

N.Y.&Har.— Ist,  7s,  1900 

N.Y.Chio.ASt.L.— lat,  6b,  1921.. 

2d  mort.,  6a,  1923 

N.Y.  City  ANo.- Gen.,  68, 1910 . 
N.Y.  Elevated— iBt,  78,  1906.... 
N.  Y.  Lack.  A  W.— Ist,  68, 1921. 

Construction,  58,  1923 

N.  Y.  Ont.  A  W.— Ist.  68. 1914.. 
N.Y.SU8.AW.— Deb.,68,'97,cp.oD 

let  ref undine,  5s,   1937 

MidlandofN.  J.— lat,  68.1910 

N.  O.  Paclflc— let,  68, 1920 

North.Pacltlc— l8t,coup.,68,  '21 

Gen'l,  2d,  coup.,  1933 

Jamea  R.  Val.-lst,  69, 1936.. 
N.  Pao.Ter.Co.— Ist,  68, 1933... 
OhioA  Miss.- Coneol.,  78, 1898. 

2d,  consol., 7e,  1911 

Springfleld  Div.— 7e,  1905 

OhioSouthei-n- lat,  68, 1921. .. 

2d,inc.,6B,  1921 

Oregon  Impr.  Co.— lat,  68,  1910 
Ore.  R.&Nav.Co.— let,  68, 1909 

Consol.,  5s,  1925 

Oregon  A  Transoon.- 68, 1922.. 
Peo.Dec.  &  Evans.- Ist,  68.  '20. 
Evanav.  Div — 1  st,  6a.  1920. . . 
Rich  A  AU.— Ist,  78, 1920.  tr.  rec 
Richm.  A  Dan.— Cone.,  68, 1915 

Debenture,  68, 1927 

Roch.  A  Pitts.— lat,  68, 1921... 

Consol.,  68,  1922 

Rome  W.  A  Ogd.— let,  7e,  1891. 

Consol.,  extend.,  5s,  1922 

St  Jo.  AGd.Isl.- let,  68,  1925  . 

2d,  Income,  5s,  1925 

St.L.  Alt.AT.H.— 1st,  78,  1894. 

2d,  M.,  pref.,  78, 1894 

2d.,  M.,1ino..  78, 1894 

Dividend  bds,  6e,  1894 

St.  L.  Ark.  A  Tex.— iBt,  68, 1936 

2d,  6b,  1936 

St.  L.  A  Ir.  Mt.— let,  7e,  1892... 

2d  mort.,  7s,  1897 

Gen.  Ry.  A  land  gr.,  5e,  1931. 
St.  L.  A  San  Fr.-  68.,  CI.  A,1906 

68,  Class  B,  1906 

68.  Class  C,  1906 

Gen'l  mort.,  6s,  1931 

Gen'l  mort,  5s,  1931 

80.  Pac,  Mo.— Ist,  68, 1888.. 
St.  Paul  M.  A  M.— Ist,  7b,  1909. 

2d,  68, 1909 

Ist  cons.,  6e,  1933 

Do         reduced  to  4%8 
Shenandoah  Val.-  let,  7e,  1909 

Gen'l  mort.,  6e,  1921 

So.  Carolina— let,  6s,  1620 

2d,  68, 1931 

Inc.,  68.  1931 

80.  Pac,  Cal.— let,  68, 1905-12 
80.  Pac.,  Art.— lat,  6b,  1909-10 
So.  Pac,  N.  M.— lat,  6a,  1911. 
Tex.  A  Pac— Inc.  A  Id  gr,  7a.  '15 
Rio  Grande  Div.— 6s,  1930... 
Gen.  mort.  Aterm.,  68, 1905. 
Tol.  A.A.  AN.M.— lst,6a,1924 
Tol.A.A.  A  Gr.Tr.— let,  6b,  1921 
Tol.  Peor.  A  West— lat,  78,  '17 
Tol.  A  Ohio  Cent.— iBt,  58,  1935 
Tol.8t.L.&  Kan.  C.-lst,68, 1916 
Union  Pacitlc-lst,  6s,  1899 

Land  grant,  78,1887-9 

Sinking  fund,  88.1893 

Kan.  Pacitlc— l8t,6s,  1895.... 

1st,  6b,  1896 

Denver  Div.— 6b,  1899 
let  consol,  68,  1919  .. 
Oregon  8h.  Line  -  Ist,  68,  '22.. 
"Virginia  Mid.— Inc..  69. 1927, 

Gen'l  mort.,  5s,  1936 

Wab.  St.L.  A  Pao.-Gen.,6a,  '20 

Chicago  Dlvieon- 58, 1910.. 

Wabash- Mortgage,  78, 1909 

Tol.  A  Wab.— Ist,  ext..  7s,  '90 

let,  St.  L.Div..  78,1889. 

2d,  extended,  78. 1893.. 

Con.,  conv.,  7s,  1907 

Great  Weat.-lst,  78, 1888 

2d, 78,  1893 

St.L.K.C.  AN.- R.eAr.,7e,'95. 
West  Shore— Guar.  .48 


132%a. 

70    b. 

8314 

72% 
108    b. 
113    0. 

107  a. 
46  b. 
84%b. 

128  b. 
104  b. 
135    b. 

108  %h. 
ISOigb- 


Range  since  Jan.  1. 


LoKest. 


119% 
115 
130    a. 

85%a. 

8OI4 

71 
108% 
113    b 
10514b. 

47%a. 

84% 
128  b. 
103  %b. 
135  h. 
b. 
b. 


108 
130 


62% 
118%b. 
126    b. 

108 
10838b. 

'91%"' 
110% 

76%b. 
115% 

98  %b. 


101  %b, 
115%b, 


105  b. 
35  b. 
96% 

11038b. 

99    b. 
94 
lll%a. 

106  b 
60 

112%b. 


116    b. 

114%b. 

109    n, 

102  %b. 
97%b, 
60    a. 


60  b 
li8%b 
126  b. 
108  a. 
108    b 

96' "b 
110% 

77% 
117 
100  ■'8 


116    1 

112    1 

110    I 

105    1 

36    ( 

98% 

llOkb. 

99% 

93% 

I12%a 


117%  Nov. 
114  Jan. 
130     Aug. 

70     Nov. 

76%  Nov. 

66     Nov. 

103  Nov. 
108''8  Feb. 

104  May 
40  Oct. 
93     Aug. 

125  Sept. 
103  Aug. 
130%  Sept. 
106  Mar. 
127%  Oct. 

85     Jan. 

70     Jan. 

58  Sept. 
11678  Sept. 
12478  Oct. 
106     Sept. 

106  Sept. 
69  Feb. 
87     Oct. 

107  Aug. 
69%  Sept. 

113%  Sept. 
96ii  Oct. 
106%  Jan. 
100  July 
114  Oct. 
111%  Oct. 
107 14  Oct. 
102     Feb. 


31 
89 

108 
99 
90 

109 


60    b. 


110    a. 


98    b. 

44% 
109 
109    b. 

91  b. 
112%b 
11214b. 


113% 
100    b. 

10238b, 


115    b 
11633b. 

98%a, 

97    b. 

36% 

94    b. 

60    b. 

14%b. 


11614b. 
114    b. 

109  b 
10231 

98% 

45    b. 

113    I, 

110  a. 
103    a. 

42 

97    b. 

44% 
109    li. 
109    b. 

93 
113 
113 
112% 
113%b. 
I00%b. 
102% 

111  b. 
1^5% 
l]6%b. 

97%b, 
95    b. 


IO514  Oct. 

5514  Oct. 
109  Sept. 
106  Feb. 
114  Feb. 
108  Jan. 
107%  Nov. 

93     Oct 


lll%b. 
108    b. 

51% 

68 

62 

90 
102    i 

73    1 

94 

94% 
117 

lol  b. 
112iS8b. 
110%b. 
lll%b 


101 
09% 


81    a, 

56% 
103 

93% 
112    b. 
Ill 

95  %b. 

90  b 
112% 

9.T%b. 
110%b. 
Ii0% 


Sept. 
Sept. 
Jan. 

Aug. 
Sept. 

Nov . 


Highest. 


92 

65 

113 

107 

103 

33 


95 
66 

14%b. 

l(.9%b, 

lll%li, 

108    b, 

50% 

67% 

60    b, 

i90 

101    b, 

74    b 

94    b, 

94% 

116%1), 

101  %b, 

114    b 

113%b 

112    b 


Oct. 

July 

Aug. 

Sept. 

Nov. 

Oct. 

95%  Sept. 

3.'j     Sept. 

107     Sept. 

109     May 

89%  Oct. 

109  Sept. 
110%  Nov. 
110%  Nov. 
108%  Feb. 

97%  Sept. 
100  July 
110%  Jan. 
112%  Oct, 
114%  Sept. 

98  Feb. 

92%  Nov. 

32  Sept, 

95  Oct. 

65  May 

13  Seiit 
108%  Ocr, 

110  Feb. 
105%  Jan. 

43  Sept 


101% 
100 


82    a. 

55  1). 
10'.;%b 

9.i  a. 
11114b. 
110  b. 

93  b. 


Ill  b. 
92  b. 
110%b. 
100 '8 


58 

56 

89 

100 

70 

91 

92 

114 

102 

110 


Sept. 

Sept 

Jan. 

Oct, 

Oct. 

Oct. 

Oct. 

Jan. 

Jan. 

Sept 


10!»%  Sept, 
108%  Sept. 
113  Nov 


99 
95 
95 
75 
49 
89 
82 


Nov. 
Oct. 
Apr. 
Oct. 
Jan. 
Feb. 
Aug. 


Mote— The  letter  "  b"  ludlcstea  price  bid,  and  "a"  price  asked ;  all  other  prices  and  tue  range  are  from  actual  aalea. 


110%  Jan. 
106     Jan. 

96     Nov. 

80  Oct, 
109     Jan. 

93%  Nov. 
109  Mar. 
I    97     Sept, 


123  Oct. 
121  May 
133     Jan. 

90  Jan. 
102%  Apr. 

89%  Apr. 
113%  Jan. 
114  Apr. 
108     Sept. 

60%  Mar. 

89  Mar. 
131  Apr. 
107%  Apr 
137  May 
llOSs-Tuna 
133%  Apr. 
101%  Jlay 

99  May 
80     Apr. 

123  Jan. 
128%  Apr. 

110  Jan. 
11058  Feb. 

77     Apr. 

96%  May 
115%  May 

86%  May 
118%  Apr. 
107%  Mar. 

111  May 
107%  June 
123     Apr. 

119  Jan. 
112%  Apr. 
111%  Apr. 

50%  May 
10278  May 

112  May 
106  Jan. 
104%  Apr. 
115%  June 
112     Feb. 

77     Apr 

115  June 

114  Apr. 

120  Mar. 
117  Apr. 
112%  May 
104%  Mar. 
108%  Apr. 

75  Apr. 

116  June 
11239  June 

108  Jan. 
48  Juno 

10233  Apr 
55%  Jan, 

115  Jan. 
114%  Mar. 

99  Jan. 
115%  Jan. 

117  Apr. 
117%  Apr. 
115  May 
101%  June 
104%  Jan. 

118  Aiir. 

121  Mar. 
120%  May 
101%  May 

109  May 
55  May 

107%  Jan. 

80  Jan. 

28%  Jan. 
115  July 
112  Apr. 

110  Juno 
66%  Feb. 
78%  May 
72  Apr. 

100  May 
109%  June 
112  Feb, 

99%  Jan. 

9758  June 
119%  Mar. 
103%  May 
120  Feb. 
115  May 

115  Mar. 
117%  Apr. 
109  Apr. 
107%  Jan. 

99     Jan. 

90     Apr. 

60%  May 
104%  May 

97  May 
117%  May 

116  May 
108     May 

99  May 
117%  May 
107  May 
114%  July 
110438  Jure 


STATE    BONDS. 


SECURITIES. 


Alabama— Class  A  8  to  5 1906 

Clasa  B,  58 1906 

Class  C,  4e 1906 

6b,  10'20 1900 

JiTkaufas— 68,  funded. .1899-1900 
7b,  Little  Rock  A  Fort  Smith,  ies 
78,  Memphis  A  Little  Rock,  Ies. 
7b,  Aikansae  Ceutial  RR 

Georgia— 79,  gold 1890 

lioulsiuna- 7s,  cons 1914 

Stamped,  48 

yirhlgnn — 79.. lAPO 


Bid. 

Ask. 

100 

108 

Ill 

103 

105 

105 

107 

10 

18 

26 

24 

15 

104 

100 

91  5r 

93 

105 

SECURITIES. 


Bid. 


Missouri- 6s due  1889  or  1890 

Aeylum  or  Uulversity,  due  1892 
I'unding 1894-1895 

New  York— 6s,  loan 1892 

68,  loan 1893] 

North  Carolina— 68,  old JAJ 

Funding  act 1900l 

New  bonds,  J.  &  J. ...1892-1898 

Chatham  RR , 

Special  tax.  Class  1..        "" 

Consolidated  48 1910 

69 1919 


105 
108 
111 
115 
118 

35 

10 

15 
8 

10% 

96 
118 


Ask. 


108 


12 

98 

122 


SECURITIES. 


Rhode  l9land-69,  cou.. 1893-1894 
South  Carolina- 6s,  non-fund.  1888 

Brown  consolidated  6s 1893 

Tennessee- 6e,  old 1 892-1898 

C'oiupronilee,  3-4-5-68 1912 

New  settlement— 69 1913 

58 1913 

38 1913 

Virginia- 6s,  old 

6e,  con^Dlidated  bonde 

6s,  consolidated,  2d  seriea 

69.  deferred,  trnet  rec.. 


Bid.  I  A  8k. 


115 

5% 

7 

106 

108 

60 

63 

70 

73 

100 

99 

72% 

73 

48 

90 

60 

10 

11 
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BONDS— STOCK  EXCHANGE  QUDTlTIONS  ON   FRIDAY  OP  IMICTITE  RAILROAD  BONDS. 


8KCURITn:8. 


Bid. 


•ao 


106 
00 


38 


22 


99 
91 


115 

123 
•119 
'116 
•llSM 

113% 

115 

115 
.1051a 

ISiij 


86 


98 

isi' 

131 

108  la 
108>s 


Knllroiul  Buiidg. 

(Slock  Eirhiwqe  Pricei.) 
Atc\\.  Tup.  ii  Hiiii.  tV- 4HB...in20 

Blnkliig  fund,  68 Iflll 

Brei'ii  Creek -lat  gold,  18 1936 

Bfklt.  k  Oalo-lBCG«,  Park B.. 1919 

68.  (fold 1925 

itck'lstered 

Bo8t.  11.  Tun.  A  W.— Deb.  58..  .1913      87% 

Broolilvii  tlov.-l8t,  «.,  6a. ..1924    105 
2d,  :i-5B 10151     82>8 

Burl.  (6.  Kap.  &  No.— l»t,  58. 1906    lt6»a 

Connol.  4  col.  tr,  5b 1934 

RiKlstered 

Miun.  A  St.  U-lst  7b,  (TU  .  1027 

Iowa  C.  &.  Wi'St.  -  iBt  78 ....  1909 

Oed.  Rap.  L  F.  A  N.,  Ist  68.1920 

lBt58 1921 

Bnff.  N.Y  A  Phll.-Cons.  68... 1921 

Trust  certlfloates 

Gencnil  6b, 1924 

TriLsl  cirtltloatPB 

Cen.l'wn— Eaet'nDlv.,l8t,6B  1912 

niliiols  Division— l8t  68 1912 

CoiiK.  sold  bonds , 

Cent.  KR.  A  Hnnking  Co.,  Ga.- 
Colliit«ral  Rolil,  58 1937 

Clice.  A  O.— 6s.  sold,  Bor.  A.  ..1908 

Chcs.  O.  A  So.  West.— 2d  6s.  ..1911 

Chicn»to  A  Alton— Ist,  78 1893 

BlnklUK  fund,  6s 1903 

Louis.  A  Mo.  River— iBt 7s..  1900 

2d  78 1900 

Bt.  I..  Jackp.A  Chic— Ist,  7b.  1894 

l8t,  RHiir.  (564),  7b 1894 

2d  mortjT.  (360),  78 1898 

2d,  miar.  (188),  78 1898 

Mis.'*.  R.  BridKe— 1st,  s.f.  68.1912 

Ohio.  KurlluR.  A  Q.— Cons.  78.1903 

68,  sinkinK  fund 1901 

Iowa  Div.- Sink,  fund,  58.. 1919 

Binkiugfuud,  48 1919 

Plain,  4s: 1921 

Nebraska  Exlcntirn  48 1M27 

Chlf.  Burl.  A  No.-Deb.  6s....  1896 

Chi.  R.  Isl.  A  Pac— 68,  coup..  1917 

Befifistered 

Ext.  A  Col.,  5s 1934 

R>gist«red 

Des  Moines  A  Fort  D.— l8t,4s.l905 

1st,  2125 1905 

Extension,  4s 

Keok.  A  Des  M.— 1st,  58  ....1923 

Crntral  of  N.  J.— 
Central  mortf;.,  Ss 1P8T 

Chic.  Milw.A  St.P.- l8t,88,P.D.'98 

2d,  7  3-lOs,  P.  D 1898 

1st,  78,  $g.,  R.  D 1902 

Ist,  Xji  Crosse  Division,  78. .1893 

Ist,  I.  AD.,  78 1899 

Ist,  C.  AM.,  78 1903 

Ist,  78,  I.  A  D.  Ext 19081 

1st,  S.  W.  Div.,  68 1909. 

l8t,  5s,  La  C.  A  Dav 1919 

l8t,  H.  A  D.,  78 1910 

1st,  H.  &  D.,  58 1910 

Chicago  A  Pacific  Dlv.,  68. .1910 
Cblc.  A  Mo.  Riv.  Div.,  58  ...1926 

Mineral  Point  Div.,  5s 1910 

C.  A  L.  Sup.  Div.,  5s 1921 

Fargo  A  South.,  68,  As8U  ..  .1924 

Inc.conv.  sink,  fund  58 1916 

Dakota  A  Ot.  South.,  5s 1916 

Chicago  A  Northwestern- 
Extension  bonds— 4s 1926 

Ext.  registered 

Escanaba  A  L.  S.— 1st,  68. ..1901 

Dee  M.  &  Minn.— Ist,  7s 1907 

lowaMidlaud-lst,  88 1900 

Peninsula— Ist,  eonv.,  78 1898 

Cblc.  A  Milwaukee-lst,  78.1898 

Win.  A  St.  P.-2d,  78 1907 

Mil.  A  Mad.— Ist,  6s 1905 

Ott.  C.  F.  A  St.  P.-lst,  58. .1909 
Northern  111.- 1st,  5 1910 

CI.  Col.  Cin.  A  Ind.— Ist,  7s,  s.f. '99 

Consol.  78 1914 

Consol.  sink,  fd.,  7s 1914 

Cliic.  St.  Paul  M.  A  O.— 
Chic.  8.  P.  A  Minn.— 1st,  68.1918 
No.  Wisconsin- Ist,  6s 1930 

Chic.  A  K.  lU.— 1st,  8.  f.,  cur..  1907 
Consol.,  1st,  68 1934 

Ohic.  A  W.  Ind.-lst,  s.f.,  6s. .1919 
General  mortgage,  6 1932 

Chic.  A  St.  Louis— 1st,  68 1915 

On.  I.St. L.A  Chic— lBt,g.,48  .1936 
Registered 

Cin.  Jack.  AMac— l8t,g.,58...1936 

Col.  A  Green.— Ist,  6e 1916 

„2<l,6s 1926 

Col.  A  Cin.  Midland— Ist,  68. .1914 

Del.  ImV.  a  We8t.-Conv.  78.1892 

Mortgage,  78 1907 

Bvra.  King.  A  N.  Y.— l8t,78.1906 

Morris  A  Essex— Ist,  78 1914 

2d, 7s 1891 

Uonns,  7s 1900 

78  of  1871 ;i;.iooi 

Ist,  COD.,  guar.,  7s 1915 

Del  A  Hud.  Canal— Ist,  7s.. .1891 

1st,  ext.,  78 1891 

Coupon,  7s, 1894 

Registered,  78 1894 

Pa.  lMv..coup.,79, 1917 

R'gistercd 

Albauy  A  Susiiue.— Ist,  78..'l888 

1st,  cons.,  guar.,  7s 1006 

Registered 

let,  cons.,  guar.,  68 ....  .'.Vio'06 

Registered 

Bees.  A  Bar.— l8t,  coup.,7s.l92'i 

Kegistered ; 

Det.^ack.  A  Mar.-lst,  08'.'.'."i92i 


ABk. 


123 
106 


97'^ 
106 


107 


110 

971a 


65 


98 


125 


119 


108 

891s 
127 
*119 
127 
1161a 
118 
125 
125 
112 

122 


119 


100 
100 


93 


961a 


97 


871* 
60 

i09' 

9988 


130 

117% 


beci;ritie8. 


128 
126 


1041s 

122i2i 

99 


99 
1021a 


94 


120 

120    |124 
127iall30 


118 
118     1. 
1161a'. 


109 


111 
1121s 
lllia 
II4I3 


113 

13II3 

13U 

139 

109 

116 

123 

I36I4 

109 

107 

1141s 

114 

138 

138 

1031s 

125 


117 
117 
140 

139 


1131a 

iie' 


114 

136 

1311a 

112 

llOis 


136% 


104 


11738 


141 


Oet.  B«y  C.  A  Alp. -Ist,  0....  1913 

B.  Tenn.  Va.  A  Ga.— Ist,  7B...1900 
Divisional  5h  1930 

B.  A  W.  of  Alabama— 
I«t,  cons,.  gold,0« 1P26 

Gils.  C.  A  N.— S.f.,  deb.,  6s.  ..1921 
iBt  niortg.,  68 1920 

Erie— Ist,  extended,  7s 1897 

2d,  extended,  5a 1910 

3d,  extended,  4iaB 1923 

4th,  extended,  ba 1920 

5th,  78 1888 

Ist,  cons.,  fd.  coup.,  7» 1920 

Rcorg.,  Ist  lien,  68 1908 

B.  N.  Y.  A  E.-lst,  7s 1916 

N.  Y.  L.  E.  A  W.-Col.  tr.,  681922 
Buff.  A  S.  W.— Mortg.  6b.. ..1908 

Evan.  A  T.  H.-lst,  cons.,  68.1921 

Mt.  Vernon— 1st,  6s 1923 

Evans.  A  Indian.— Ist,  oonB...1926 
Eureka  Springs  R'y,  Ist,  68,  g.l933 
Fl't  A  P.  Mani.— Mortg.,  68...  1920 
Grand  Rap.  A  Ind.— Gen.  5a.. 1924 

BeglstemI 

Han.  A  St.  Jos.— Cons.,  6» 1911 

Hous.  E.  A  W.  Tex— 1st,  7b. ..1898 
Illinois  Central- iBt,  gold,  48.1951 

Ist,  gold,  3>s8 19.M 

Springf.  DlY.— Coup.,..68,  .  1898 
Middle  Div.-Reg.,  58 1921 

C.  St.  L.  A  N.  0.-Tcn.l.,7B.1897 

Ist,  consol.,  78 1897 

2d,  68 1907 

Gold,  5b,  coupon 1951 

Registered 

Dab.  AS.  C— 2d  Div.,  78. ..1894 

Ccd.  Falls  A  Minn.— Ist,  78.1907 

Indianap.  D.  A  Snr.— 

Ist,  7a,  ex.  fund,  conjion 1906 

Lake  Erie  A  W'n-Ist,  g.,  5a. .19:: 
Lake  Shore  A  Mich.  80.— 

Cleve.  P.  A  A.— 78 1892 

Buff.  A  Er.— New  bonds,  7s. 1898 
Kal.  A  W.  Pigeon— 1st,  7s. ..1890 

Det.  M.  A  T.— 1st.  7s 1906 

Lake  Shore— Div.  bonds,  7e. 1899 

Consol.,  reg.,  Ist,  78 1900 

Consol.,  reg.,  2d,  7s 1903 

Mahon'g.  Coal  RR.— ls%  58.1934 

Long  Isl.and  RR.— 

N.  Y.  A  M.  Beach— Ist,  78.. 1897 

N.  Y.  B.  A  M.  B.— Ist,  g.,  58.1935 

Louisville  A  Nashville— 

CeoiUan  Brancn— 7s 1907 

Pensacola  Div.— 6s 1920 

Bt.  Louis  Div.— 1st,  68 1921 

2d  38  1980 

Nasliv.  Abecatui>-is't,'7s..l900 

8.  A  N.  Ala.— S.  f.,  08 1910 

Louisv.  C.  A  L.— 68 1931 

5  p.  c.  50  year  gold  bds 1937 

Pens.  A  At.— Ist,  68,  gold..  1921 
Lou.  N.  O.  A  Tex.— lst,48....  1934 

2d  mort.,  58 1934 

Mexican  Central— Ist,  78 1911 

Ex  coupons  6,  7,  8 

Mich.  Cent.— 1st,  con.,  58 1902 

68 190i< 

Coupon.  58 1931 

Registered,  Ss 1931 

Jack.  Lan.  A  Sag.— Os 1891 

Milwauk.  A  North.— Ist,  6b. ..1910 

Extension,  68 1913 

Mllw.  Lake  S.  A  West.— 

Conv.  deb.,  5s 1907 

Ashland  Dlv.— Ist,  68 1925 

Minn.ASt.L.— I'aEx.— l8t,7s  1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— 1 8t,78 1910 

Paclflc  Ext.— 1st,  6s 1921 

Minn.  A  Pac— Ist  mortg.  58.  .1936 
Minn.  A  N.  W.— Ist,  5s,  gold. .1934 
Minn.  S.StcM.AAtl.— l8t,58..192U 
Mo.  K.  A  T.— ConB.,2d,  inc.. ..191 1 

H.  A  Cent.  Mo.— 1st,  7s 1890 

Mobile  A  Ohio— Col.  tr.,  68  ...1892 

St.  L.  A  Cairo- 4b,  guar 1931 

Morgan's  La.  A  T.— Ist,  6b.. ..1920 

Isf,  7s 1918 

Nash.  Chat.  A  St.  L.— 2d.  6b. .1901 

N.  Y.  Central-6s 1887 

N.J.  June— Guar.  Ist,  4B 1986 

Registered  certitlcates 

N.  Y.  P.  A  O.— Prior  Uen,  68 ..  1895 
N.  Y.  A  New  Eng.— Ist,  78.. ..1905 

1st,  6s 1905 

N.  Y.  Chic  A  8t.  Louis— 4b..  ..1937 

Registered 

N.Y.  Susq.AWest.— 2d,  4I38...I937 
N.  Y.  N.  H.  A  H.-lst,  reg.  4s.l903 
N.Y.Tex.  A  Mex.-lst,  48  ...1912 
Northern  PaclHc— Dividend  scrip.. 

Dividend  extended 

Spok.  A  Pal.-l8t,  8.  fd.,  68.1936 
Bt.  Paul  A  N.  P.— Gen.,  6b..  1923 

Registered 

Helena  A  Red  M'n—l8t,g.,68.1937 
Dul.  A  Manitoba— iBt.g.  68.1936 
UcL  B.Vttl.  A  Butte,  1st,  08.1937 
Drummond  A  P'bg  — let,  5s  1937 
N.  O.  A  No.  E.-Pr.  1.,  g.,  68  ..1915 

New  Or.  A  Gulf -1st,  8b 1920 

Norf.  A  W.— Gen.,  6s 1931 

New  Rlvor-lst,  6s 1932 

Imp.  A  Ext.,  68 1934 

Atljustment  M.,  78 1924 

Ogd.  A  Lake  Ch.-lst,  6b 1920 

Ohio  A  Miss.— Cons.,  B.f.,  78. .1898 

General  58 193'2 

Ohio  Cent.— 1st  T.  r.  Tr.,  68...  1920 

Mln.  Div.— l8t,68 1921 

Ohio  River  RR.-l8t,  5a 1930 

Omnba  A  St.  L.  R'y.— l8t,  4«.  1937 
Orcuon  A  Cal.— Ist.  68 1921 


Bid. 

10814 
117i« 
105 


119 

111% 

105 


lOSTg 
128 


130 

104 

90 

•117 


1031s 


11738 

'  90 


Aak. 


110 


117 


130 
130 


118 


116 
62 

107 
94 


•111 
•114 


85 

100 
103 

109 

117 

105 

1201a 

118 

I2414 

119 

101 


105 
100 
lOSis 
55 
1181a 


99 
95 


119>4 


0BCURmE8. 


109 
951s 
117 


120 
lieia 


91 

103 
lU3is 


121 


121 


122 


106 


1221a 


101 


106 


'104 


lOlis 
•110 
'107 

*  94 
•1141a 


101 
101 


10^ 


115 


98 
117 


100 


lOlia 
lOlis 


106 


10613 


74 


1061a 
10:;  =8 
104 


85% 


73i» 


103 


116>a 


103 
lOlia 
•Id's 


1071a 

103 

1051a 


8dia 


76 


100 

l0t% 

117 


99 
111 


96 
101 


116 

871a 


105 
114 


104 


118 


7814]  78  Is 


Panain»-81nk.  fcL.snh.,  6s...igi0 
PeorU  Deo.  A  Ev.-2d,  6»....1027 
Peoria  *P«k  U'n-l8t,6a....l921 

ad  M.,  419a 1021 

Paoltlo  RR-Oent»l  Pkolflo— 

Gold  bonds,  6s 1805 

Gold  bonds,  6b 1898 

Gold  bonds,  68 1897 

Cal.  AOregon-lar,  6a. ...1888 
CaL  A  Oregon— 8cr.  B.,  6.1892 

Mort  bond.  6b 19.36 

West.  Paclttc— Bonds.  6a. ...1899 
No.  Railway  (Cal.)-l8t,  6a. 1907 

Union  Pac-lat,  68 1896 

l8t,  68 1897 

1st,  6s 1898 

Col.  Tnist,  6s 1008 

Col.  Trust,  5s 1007 

O.  Br.  U.  P.— P.  o.,7a 1895 

Atoh.  Col.  A  Pac— 1st,  68.1905 
Atch.  J.  Co.  A  W.— 1st,  68.1905 

Ut.  Bo.— Gen.,  7a 1909 

Ezten.,  1st,  7a 1900 

Mlasourl  Pad  Ho—  -» 
Vcrd'B  V.  Ind.  AW.,  1st,  .'58.1'>26 
I>er.  AC'y  Val  A.  f,.,lst,.58.1026 
St.  I,oulB  A  San  Francisco— 

1st,  6s,  Pierce  C.  A  0 1019 

Equipment,  7a 1895 

Kan.  Cltv  A  8.- 1st,  68,  g.l916 
Ft.  8.  A  V.  B.  Bg.— ist,  68.1910 
St.  L.  K.A8o.Wn.-lat,  6a.l916 

Tex.  A  Pac— Ist,  6b 1905 

Ist,  68,  ex  coupon 

Consol.,  0»,  trust  receipts.  1005 
Pennsylvania  RR.— 
Pa.  Co.'s  guar.  4>ss,  Ist  op.  .1921 

Pa.  Co.'s  418B.  reg 1921 

Pitts.  C.ASt.L- l8t,op.,7s.l900 

2d,  7s 1913 

Pitts.  Ft.  W.  A  C— iBt,  7b...  1012 

2d,  7s 1912 

3d,  7s 1912 

Clev.  A  P. -Cons.,  s.  fd.,  78.1900 

4th,  sink.  fd.,6s 1892 

Bt.  L.  V.  A  T.  H.— Ist,  g.,  78.1897 

2d,  78 1898 

2d,  guar.,  78 1898 

Pine  Creek  Rallwaj-— 68  of   1932 
Pitts.  Cleve.  A  Tol.— 1st, 6b...  1922 

Pitts.  Junction— 1st,  6,^ 1922 

Pitts.  McK.  A  Y.— Ist,  68 1932 

Rich.  A Danv.— Deb.  ex  cp.6s.l927 

Consol.  mort.,  gold,  58 193'7 

Atl.  A  Char.— 1st,  pr.,  78.. ..1897 

Incomes 190O 

Rich.  A  W.  Pt.  Ter'L Trust 68. .1897 
San  Ant.A  Arans.— lst,6s,'85-1916 

1st,  68,  1880 1926 

Scioto  Val.— Ist,  cons.,  78 1910 

Coupons  off 

St.  Louis  A  Iron  Mountain — 
Arkansas  Branch — 1st,  78..  1895 

Cairo  A  Fulton- 1st,  7s 1891 

Cairo  Ark.  A  T.— 1st,  78. ...1897 
Bt.  L.  Alton  A  Ter.  Haute— 
Bellev.  A  80.  111.— Ist,  88.  ..1896 

Bellev.  A  Car.— 1st,  68 1923 

Bt.  Paul  Minn.  A  Man.— 

Dakota  Exten.— 68 1910 

Min's  Un.— l8t,  6s 1922 

St.  Paul  A  Duluth— 1st,  53. ...1931 
Sodus  Bay  A  So.— Ist,  5a,  g...l924 

Tex.  Central-lst,  s.  t,  7« 1909 

1st  mortg.  7s 1911 

Tex.  AN.  O.— Ist,  78 1905 

Sabine  Division,  Ist,  68 1912 

Valley  Ry  Co.  of  O.-Con.  6s. 1921 
Wab.St.L  A  Pac-  Hav.  Div.-6a.'10 

Indianapolis  Dlv.— 6s 1921 

Detroit  Div.— 68 1921 

Cairo  Div.— 58 1931 

Tol.  A  Wab.-Equip.  bd8.,7sl883 

Quin.  A  Tol.— Ist,  78 1890 

Han.  A  Naples— 1st,  78 1909 

lU.  A  So.Iowa— l8t,ei.68.1912 
St.  L.  K.  C.  A  N.— 

Clarinda  Br.-Os 1919 

Bt.Cbarles  Br'ge— l8t,6s.l908 

No.  Missouri- Ist,  78 1895 

Wab.  Bt.  L.  A  Pac— Iowa  Dlv.,  6s 
West.  Union  TcL— Coup.  7s..  .1900 

Registered 

N.  W.  Telegraph— 78 1904 

Wheeling  A  L.  E.,  Ist  M.  5s.  .1926 
Manhat.  Beach  Imp.  Co.— 78.1909 
Teim.  C.  I.A  R'y.— Consol.,  63. 1901 

South  Pitts.- Ist,  68 1902 

Bir.  Div.— 1st  con.  68 1917 

Col.  A  Hock.  Coal  A  I.— 6s,  g..l9I7 

Iiicoiuo  itoiids. 

(Interest  payable  ij  earned.) 

Atl.  A  Pac— Cen.  Div 1922 

Cent.  Iowa— Coup.  debtoertTa 

Ellj.City  A  Nor.-2d  Ino 1970 

lud'ap.  Dec  A  Spr.— 2d  inc..  1906 

Trust  receipts __ 

Ix)h.  A  WllkesD.  Coal 1888 

Mllw.  Lake  8h.  A  W.— Income 

Mobile  A  Ohio— 2d  pref.  deben.... 

3d  pref.  dobeuture^ 

4th  i)ref.  debentures 

N.Y.  L.  E.  A  West.- Inc.,  68. .1977 
Ohio  Cent.-illn.  Div.-Iuo.7a.1921 
Ogdens.  A  L.  Cham.— Income.  102t 
BUeuaudoah  Valley— Inc.  6a..l02o 

Free  List. 
ObIv'u.  H.  a  li.  of  'da.  l8t,58..101S 

Roeh.  A  Plttsb,— Income 1«21 

Wab.F'dInt.Bd».— Tol  AIll.Div.,7f 
Lake  Erie  Wabash  A  !SI.  L.....7^ 

Ot.  Western  18   mortg 7. 

Illinois  A  Southern  luwa 7r 


Bid. 


110 
70 

ll&is 
•IIMS 
115% 
103 


112>e 

1I7>« 

lll>a 

115 

1151a 

106 

95 
lOm 
101 
100 

93 

91 


105 
109 
105 


98 


78 

Yi" 


103 

iV»" 

115<s 
llSi* 
llG>a 


106 

•  •«■• 

95 


95% 


105 


100 

08 

loea^ 

105 
117 


100 


141% 
13914 


•130 

•127 

1071a 

114i3'120 

110 

110 


108i« 


105 


107 


8718 


'  50 

111 
105  Is 
110 


1151a 
110 


70 

65 

112 

100 


1071a 


90 

85 


83%, 


Ol^s 


113 


120 

nil* 


80 

lie" 
ioi% 


109 


100 


100 

114 


117 

110 

93 


D- 


•  iir  .♦  K  St  l/>Mi. 


82 


95 


108 


115 


110 
100 


100 
83 


25 


100% 
104 


25^ 

12 

...••• 

13 

•  56 

•••••• 

..MM 

...... 

••••«• 

•  67 

74 

67 

•100 

I'OM 

•••••« 

•100 

•  95 

-••••• 

00 

•*-••« 

*  No  price  Friday ;  thCEc  are  lateat  quotations  made  tills  week. 
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Railroad  lutelligeitce. 


KOASS. 


Latest  Earnings  Reported. 


Weekor  Mol     1887. 


The  Investors'  Supplement  contains  a  complete  exhibit  o,f 
the  mnded  Debt  of  8'atej  and  Cities  md  oftheStock.^MU 
Bonds  of  Railroads  and  otner  Companies.  It  is  pubMhe' 
In  the  last  Saturday  of  eva-y  other  month--mz.,  Januaiy. 
March,  May.  July,  Septen  her  and  November,  ond  isft  - 
nished  without  fxtra  charge  to  all  regular  subscribers  of  t'>( 
Chronicle.  Extra  copies  are  sold  to  .mbsenbers  of  "in 
Chronicle  at  50  cents  each,  anlto  others  at  $1  per 


RAILRO/  D  EARNINGS. 

Gross  Earnings  to  Latest  Dates.— The  latest  railroad  earr- 
toits  and  the  totals  from  Jan.  1  to  litest  date  are  given  below 
for  all  the  railroad  companies  from  whom  reports  can  be  ob- 
tained.  


Latest  Earnings  Reported. 


KOJIDS. 


Week  or  Mo 


Allegheny  Val .  Septemb  r. 
Atch.  T.  &  8.  Fe.  October 
Atlanta  &  (^liar  jScptemb  r. 
Atlantic  &  Pac. .  i^d  wk  Nov 
Bait.  &  Potomac  Septemb  r 
Beeeli  CTeek  .  . .  ■  Septemb  r. 
BrunsWk  AWest  Septemb  r. 
Boff.N.Y.  Ar  Pbil  3d  wk  Nov 
Biiff.Roeh.i  PittiBd  wk  Nov 
Bur.C.Rap.i  No.ilst  wk  Nov 
Cairo  V.  .V:  Cliic  ,211  wk  Nov 
Cal.  Scut  hem...  i  2(1  wk  Nov 
ICamden  &  Atl'e  Septemb  r 
Canadian  Paeilic!  3d  wk  Nov 
Cp.F'r  &Yad.Val|October . . 
Carolina  Cent..  |Septemb'r 
Central  of  Ga...!2dwk  Nov 

Central  Iowa Octolier  . . . 

Central  of  N.  J     Septemb'r 

Aueust.     . 

Bcptcmb'r. 

Septemb'r. 

Septemb'r. 

October . . . 

October . . 

October . . 

Septemb'r. 

Septemb'r. 

July 

3d  wk  Nov 

Sr]itcnib"r 
ptciiili'r 


1887. 


Central  Paclilc 
Central  ol  S.  C. 
Charlest'n  A-Sav 
Chera-w  &Darl 
Chesap.  &  Ohio 
Eliz.Lex.&B.8. 
Chee.O.  &8.  W 

Cheshire 

Ches.  &  Lenoir 
Chicago  &  Alton 
Chic.  &  Atlantic 
Chic. Burl.  ANi 
Chic.  Burl.  A-  c> 


180,959 

1,061,221 

124,357 

51,994 

129,034 

62,717 

28,166 

65,500 

39,920 

71,781 

16,021 

34,261 

62,504 

292,000 

29,132 

54,483 

138.371 

128,978 

1,042,420 

1,383,842 

10,115 

38,508 

11,468 

413,272 

101,530 

219,833 

73,964 

6,539 

817,641 

47,504 

173,062 

,464,924 


159,615 

1,672,072 

100,186 

49,443 
123,756 

53,977 


48,600 
32,577 
71,559 
14,621 
24,474 
59,677 


Jan.  1  to  Latest  Dale 


1887. 


1886. 


1,483,551 


1,321,' 


1(1 


15,295,395  12,724,747 


910,319 
2,261,939 
1,063,905 

429,343 

251,589 
2,508,026 
1,766,542 
2,472,779 

662,334 
1,246,311 

572,782 


823,461 

1,322.595 

986,129 

541,658 


247,000  10,039,468 


24,231 

43,484 

135,136 

1.33,365 

1,095,.503 

1,161,8.50 

8,013 

34,956 

7,740 

372,031 

90,074 

181,437 

75,579 

6,212 

715,166 

36,244 


222,992 


Chic.  &  Ea.'Jt.  III.  'M  wk  Nov       48,879 

Chic.  &  Ind.  Coai;!d  wk  Nov        12,369 

Chic. Mil.* St.P.iSdwk  Nov 

Chic.  &  N'thw'n . '  October . . . 

Chic.  St.L.iPitts  (h-t obcr . . . 

Chic.St.P. iitK.c.  (Hti.lier... 

Chic.  St.P.M.i*;".  Septemb'r. 

Chic.  &  W.  Mich.     '     "    "' 

Cin.  Ham.  &  D. 

Ctn.Ind.St.L.&C. 

Cin.Jack.  cStMac. 

Cln.  N.  O.  &  T.  P.  2d  wk  Nov 

Ala. Gt.  South  !'2dwk  Nov 

N.  Orl.  &  N.  E    2d  wk  Nov 

Vicksb.  <k  Mer.  2d  wk  Nov 

Vicks.  Sh.  &  P   2d  wk  Nov 

Erlanger  Syst   2d  wk  Nov 
Cin.Rich.iVFt.V>".  2dwk  Nov 
Cln.Wash.A.Balt.'2d  wk  Nov 
Clev.Akron  i^Col  2d  wk  Nov 
Clev.  A- Canton    October... 
Clev.Col.C. A:  Ind  October . . . 
Clev.  &  Marietta  2d  wk  Nov 
Coeurd'Alene..    October.. 
Col.  &  Cin.  Mid    2d  wk  Nov 
Col.Hock. V.  <k  T.  1  Rt  wk  Nov 
Denv.  &  Rio  Gr   3d  wk  Nov 
Denv.  A  R.  G.  W.  2(1  wk  Nov 
Det.BayC.A-Alp.  October. 
Det.Lan6'gA.No.  2d  wk  Nov 
Det.Mack.AMar.  2d  wk  Nov 
E.Tenn.Va.AiGa.  2d  wk  Nov 
Evans. A  Ind'pli.« 
Evanev.  A  T.  H 
Flint  &  V.  Marq. 
Fla.R..SNav.Co. 
Ft.W.i;  Den.C'lty 
Georgia  Pacific 
Gr.  Rap.  &  Ind 
Grand  Trunk . . 
Gn.Bay  W.ASt.P 
GulfCol.&S.  Fe. 
Houa.&Tex.Cen.  list  wk  Noi 
HmneatiiA'Sheiii.ieptemb'r 
ni.Ceu.  (Ill.kVSiii  October. 

Cedar  F.&Miu.iOctoher. 

Dub.&pioux  C.  October . 

la.  Falls  &  S.  C.  October  . 
Ind.  Bloom.  &\V.  2d  wk  Nov 
Ind.  III.  &  Iowa   ()etober . 
Ind.  Dec.  &  Spr   October 


Ind.  ii  St.  Louis 
Jack.  T.&K.  \V 
K.C.Ft.8..fcGulf. 


:d  wk  Nov 
Septemb'r 
I  St  wk  Nov 
1  St  wk  Nov 


Kan.  C.  8p.  ifeM . 

Kan.  C.  CI.  A:  8p  llstwkNov 
Kentucky  Cent  October 
Keokuk  &  West.  4th  wk  Oci 
Klngst'n  &  I'em.  3d  wk  Nov 
Knoxv.  &Ohio  .  .Septemb'r 
Lake  K.  tt  West  2d  wk  No\ 
Lehigli  &  Hud. .  October ... 
L.  Rock  *  Mem    1st  wk  No\ 

Long  Island 3dwk  No\ 

IiOUl8'n&Mo.  R.iJuly 

Ujuls.Ev.  .SiStiL.  2d  wk  Nov 


5,376,446 
1,079,977 
8,626,374 

8,516,688 


362,011 


4,782,572  4,237,494 
1,945,520  1,444,683 
1,786,413 
20,290,935  19,326,863 
1,775,340  1,533,341 
353,819 


3,688,151 
894,014 

1,586,510 
493,422 


2,316,444 

1,265,809 

2,407,419 

561,(>9  I 

606.0S3 

500,640 

8,8S3,41(i 

184,475 


4,913.240 
1,073,043 
7,729,723 
7,653,255 


347,584 


3,307,316 

766.S26 

I,3(i7,4li7 

468,80.< 


6,644 
71,373 

155,738 

20,975 

28,002 

23,061 

8,870 

101,283 
3,816 
13,164 
41,842 
21,277 
13,423 
24,772 
50,382 

367,519 
33,740 

261,689 

101,354 

17,407 

1,138,385 

17,168 

106,994 
79,731 
58,448 
11,622 
40,153 
40,948 
23,776 
49,749 
33,560 
3.528 
92,260 
7,469 
2,58' 
35,765 
30,618 
20,366 
26,-40 
51,4'20 
51,005 
17,164 


Loui8V.&Na.shv.  2dwk  Nov 
Lou.N.A.&Chic.  3dwk  Nov 
Louisv.N.O.  &T.  3d-wk  Nov 
Mar.  Col.  &  No .  October . 
Mar.Hough.  (feO.  2dwk  Nov 
Memphis  ifeChas.  2d  wk  Nov 
*Me-xican  Cent  3d  wk  Nov 
•Mex.  N.  (all  Ins)  October... 
Mil.L.Sh.itWest  3d  wk  Nov 
Milwaukee  A- No.  j3d  wk  Nov 
Minneap.  &  St.  L.  Septemb'r 
Minn. A-No. West. |2dwk  Nov 
Miss.  ATenn..  October  .. 
Mobile  &  Ohio  October . . 
Nash.  Ch.  A  St.L.  'October  . . . 

Nevada  Cent August — 

New  Brunswick.  Septemb'r 
N.Y.  Cen.  AH.R.  Octolier... 
N.Y.  CityANo..;Wk.  Oct.  8 
cN.Y.  L.  E.  A  W ,  '.\ugust.. 
N.Y'.  Pcnn.AO.  August... 
N.Y.  &  New  Eng.  Septemb'r 
N.Y.  Out.  &  W. . .  3d  wk  Nov 
N.Y. Phil.&Norf.  Septemb'r. 
N.Y'.  Sus.  AW...  October . 
Norfolk  A  West   3d  wk  Nov 
N'theastru  (S.C.)  Septemb'r 
Northern  Cent'l.  Septemb'r 
Northern  Pacltlc  3d  wk  Nov 

OhioAMiss 2d  wk  Nov 

Ohio  River  ...  j2dwkNov 
Ohio  Southern  .  October  . . . 
Omaha  &  St.  L  Septemb'r 
Oregon  Imp.  Co  Septemb'r. 
Oreg.  R.  A N. Co. 'Septemb'r. 
Pcuiisylvania.  ..  October.. 
Penn.  Vompativ.] 
No.  West.  sys..  Septemb'r 
So.  West.  sys..  Septemb'r. 
PeoriaDcc.&Ev.  2d  wk  Nov 

Petersburg October  .. 

Phila.  A  Erie Seiitemb'r. 

tPhila.  A  Uead'g.  Septemb'r 
Coal  A  Iron  Co.  Sei»touib'r. 
Pitts.  AWcsfm.  2dwk  Nov 
P'rt  Royal  AAug 
Pres.A  Ariz. Cen 
Pt.  R'alAW.Car 
R.AD.Al'sdr'ds 
Rich.&Petersbg.  October  .. 
Rome  W.  A  Og . .  Septemb'r. 
TISt.L.Alt  &T.H.  2d  wk  Nov 

Branches 2d  wk  Nov 

St.L.  Ark.ATex    2d  wk  Nov 
St.L.ASauFrau 
St.PaulADiduth 
St.I'.Miu.  AM; 
S.Ant.AAr.l'ii 
Scioto  Valley. 

Seab'rd  AKoan.  Sejitemb'r 

Shenandoah  Val  October... 

South  Carolina     Septemli'r. 

So.  Pacitlc  Co.—  I 

C4al.Har.&S.A.  Septemb'r. 

Louls'a  West . .  Septemb'r 

Morgan's  LAT.  Septemb'r. 

N.  Y.  T.  &  Mcx.  Septemb'r. 

Tex.  A  N.  Orl . .  Septemb'r. 

Atlan'c  system  Septemb'r. 

Pacific  system  Septemb'r. 

.  Septemb'r. 


1886. 


Jan.  1  to  Latest  Date. 


1887. 


1886. 


345,710 

39,624 

65,145 

6,830 

2-2,841 

49,624 

106,000 

143,732 

49,6781 

21,082i 

129,7'20 

43.518 

62,394 

2.".7,173 

265,024 

8,072 

81,407 

3,534,900 

11,358 

1,769,759 

604,288 

411,691 

31,044 

43,574 

131,409 

109,942 

54,359 

452.632 

372,229 

95,059 

10,257 

61,129 

36,631 

362,443 

487,240 

4,989,521 


$         I  S  1  $ 

305,680  13,777,177  12,030,643 


.  S(^ptemb'r 
,  August.  .  . 
.  Sciilemb'r 
.  'Jil  wk  Nov 


3(1  wk  Nov 
2d  wk  Nov 

,  October.. 

.  OitolM'l-  .. 

,  Septeiuli'r 


Total  of  all 
So.  Pac.  RR.— 

No.  Div.  (Cal.)  August 

So.  Div.  (Cal.)  August 

Arizona  Div  . .  August.     . 

New  Mcx.  Div  August. ... 

Spar.  Un.  A  Col.  Septemb'r 

Stateii  Is.Rap.Tr  October  . . 

Texas  A  Pacltic.  2d  wk  Nov 

Tol.A.A.AN.M'h  3dwk  Nov 

ToLAOhioCent..3dwk  Nov 

Tol.  P.  A  West . .  2d  wk  Nov 

Union  Pacific .  .  'Septemb'r. 

Valley  of  Ohio . .  jOctober . . . 

Wab.  Western. ..  2d  wk  Nov 

Wab.,  E.  of  Miss  October... 

tWest  Jersey —  IScptemb'r. 

Wil.  Col.  A  Aug   Septemb'r. 

Wheeling  A  L.  E.  3d  wk  Nov 

Wiscou.<in  (^'ent'l  2d  wk  N()v 

Chic.  Wis.  A  M.  2d  wk  Nov 

Mln.  St.C.  AW.  2dwk  Nov 

Penokee  Br...  2d  wk  Nov 

Wis.  A  Minn . .  2d  wk  Nov 


1,742,095 

1, -274,380 

14,272 

29,494 

339.523 

1.9(W,612 

2,135.081 

38,568 

33,164 

8,33" 

27,658 

225,400 

19  3-2-2 

335!604 

46,580 

24,040 

77,671 

169,000 

42.322 

1. 061.933 

(17.11),'; 

77.768 

65,C3K 

95.00(1 

142,25 

295,09 

72,936 

375,759 

17,402 

109,993 

871.266 

2,627,354 

3,498,620 

168,971 

494,132 

122,418 

51,658 

7,174 

63,361 

179,55^ 

12,r30 

2.'i.414 

2 1 ,643 

2,743,980 

60,237 

127,013 

679,753 

135,008 

79,434 

14, .3.39 

51,120 

14,203 

9,9.53 

1,782 

6,660 


37,702 

47,.501 

2,804 

16,549 

45,024 

89,1543 

173,056 

46,101 

14,814 

154,625 

13,494 

59,963 

234,410 

213,200 

5,097 

75,186 

3,190,361 

12,473 

1,659,120 

577,317 

390,772 

24,772 

36,623 

109,868 

87,646 

43,428 

472,945 

296,139 

86,847 

4,530 

54,993 

34,632 

286,569 

556,006 

4,737,351 

1,452.805 

1,145,353 

14,835 

.•157,034 

1,834,114 

l,(i48,815 

34,924 

20,762 

'l6,.553 
209,500 

293,540 
40,948 
20,517 
48,670 

108.111 
34,004 

950,057 

70,447 

46,067 

81,954 

101,899 


2,021.492 

1,800,063 

50,325 

990,168 
1,458,804 
4,184,519 
1.427,453 
2,927,060 

851,333 
1,071,273 
1,254,014 

372,572 

1,971,769 

2,520,810 

52,689 

590,128 
29,810,699 

441,6641 


1,657,037 
1,4-29.624 


927.074 
1,182,4.54 
3,298,809 
1,444,260 
2.082,927 

567.177 
1,087.670 

414.914 

322,351 

1,6h2.654 

1,957.057 

3S,5S4 

589.257 
26,8'20.121 

419.243 


13,064,888ill,779,098 
3,960,721;  3,992.666 
3,102,700  2,906.645 
1,384,1331   1,207,324 


389,607 
1,129,632 
3,691,295 

399,555 

4,679,189 

12,116,.539 

3,625,332 

277,357 

472,618 

2,9'7i',43i 

3,591,305 

46,043,195 

13,478,102 

10,338,3"" 

745,014 

294,872 

2,971,951 

16.003.531 

13,.539,282 

1,738,710 

235,592 


317,988 
909,159 

2,8i;7,391 
390,078 

4,006,834 
11,098,732 

3.381.934 
168..594 
415,936 


2.144,741 

3,769,281 

41,603,634 

11,230,602 

8,595,016 

699,452 

2,697.762 
M, 194.341 

1(),k78,475 

1,348,455 

222.212 


6,796,058 

190,409 

2,356,205 

1,873,145 

819,376 

2,218,696 

5,4-25,734 

1,456,804' 

6,670,120 

423,964 

579,698 


6,303,832 


218,811 
57,267 

339,967 
18,440i 

89.285! 
723.771 
,322.21." 


742,778 
836,438 

2,385,558 
607,836 

2,954,828 
125,200 
917.921 

6.991.423 


2,096.431 
1.611,972 
672,709 
1,470.648 
4,232,499 
1,363.092 
5,916,664 

496,156 


615,286 

774,214 

1,920,582 
469.257 

2.899.017 
111.260 

714.312 
.114.429 


3,045,985  20,370,72' 


lll.:!-<5,3()(i, 17. 214,730 


187,827 

106,2.55 

110,774 

46,242 

5,788 

56,691 

161,410 

9,365 

19,482 

17,551 

2,517,793 

65,734 

108,40r 

133,'726 
55,433 
12,342 
31,9(1 

5,99. 

6,694 


5, 09  J 


1,127,580 

2,671,124 

1,087,318 

484,776 

.■10,104 

750,566 

5,105,072 

465,105 

936,721 

824,(r33 

20,781,843 

543,229 

5,698,325 

5,763,941 

1,167,153 

523,161 

655,036 

1,850,075 

580,122 

438,387 


23.329,159 

980,449 
2,079.502 
1,020,673 

451.939 
.=■4,419 

693,591 
4,924.629 

3   2.390 

716.277 

754.717 
18,830,058 

509,871 
4,805,564 


259,085 


1,0' 

4' 


,141 
,316 

5 '.  7,378 
1,320,669 

245.931 


165,540 


t  And  branches.  *  Mexican  currency. 

cNot  including  earnings  of  N.  Y.  Penn.  A  Ohio. 
tNot  including  Cen.  of  N.  J.  in  either  year. 
K  Including  Ind.  &  St.  Louis. 

Latest  Gross  Earnings  by  WeelvS.— The  latent  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up 
below. 

On  the  twenty-one  roads  that  have  reported  for  the  third 
week  of  November,  there  is  a  gain  over  last  year  of  f 399,899| 
or  21-17  per  cent. 


3d  week  of  Novemoer. 

1887. 

1886. 

Increase. 

Decrease. 

$ 

« 

$ 

BiiffiiloN.  Y  &  Phila 

55,500 

48,600 

6,900 

Buffalo  Roch.  A  Pittsburg. 

39,920 

32,577 

7,343 

Canadian  Pacltlc 

292,000 

247,000 

45.000 

Chicago  &  Atlantic 

47.504 

36.244 

11,260 

Chicago  &  Ind.  Coal 

12,369 

4,570 

7,799- 

Chicago  Mil.  A  St.  PaiU.  . 

593,000 

516,864 

76,136 

Denver  A  Rio  Granrtc... 

172,000 

155,738 

16,262 

Kingston  A  Pembroke 

2,650 

2,587 

63 

Long  Island 

58,046 

51,420 

6,626 

1  ouisville  N.  Alb.  A  Chic. 

.39,624 

37,702 

1,922 

Louisv.  N.  O.  A  Tex 

65,145 

47,501 

17,644 

Mexicnn  Central 

106.000 

S9,.5.13 

16,457 

MUwaukee  L.  Sh.  A  West. 

49,078 

46,101 

3,577 
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3d  week  of  \orember. 


Mtlwaukoc  ,t  Nortliom... 
New  York  Out.  A  West. . . 

Norfol  k  ,(;  Wi'Htprii 

Norlliini  I'Hfltlo  

Bt,  I,oiii.H,V:  .8,111  Fran 

Tolcdd  .Villi  .\.  .V  No.  Mich, 
Tolcild  A-  Ohio  (Viitial 
Wheeling  Jk  Lnkc  Krle.... 

Tot4il  (21  innds) 

Net  Inorcnsc  (21 '17  p.  o.). 


1897. 


$ 

21,082 

31.041 

109.1M2 

372,229 

169,000 

12,530 

25,414 

14.339 


1986. 


14 
24 

87, 

296, 

108 

0, 

19, 

1 


,814 
772 

ou'i 

.139 
111 
,3(!5 

4  8; 

34; 


2,2S0,01u'   1,880, 
I        .... 


118 


Increaie. 


6,269 
('.,272 
22,296 
,090 
,9h9 
,165 
,932 
,907 


(SO, 
3. 


300, 

300, 


808 

808 


Deereait. 


« 


For  the  second  week  of  November  the  gain  is  14'64  per  cent 
on  se vent  v-f our  roads. 


2rf  week  0/ Xoteinber. 


Prev'ly  roiwrt'd  (23  roads) 

Atlttnt  i«  &  Pile iflc 

Califonua  .Southrni 

Ceiitnil  of  (ieorKia 

Clileaifo  ii  Kast  tll.s 

Chicago  A  Ind.  Coal 

Chic,  d:  West  .Michigan  . . 

au.  Iiiil.  St.  I/.  &  C  

C"iucliiiiatlJa(k..t  Mack 
Cln.  N.  O.  A  Te.\a.s  Fac... 

Alaliaiiia  Gt.  8oiitheni 

New  Orleans  &  X.  E  .. 

Vicksliiiix  A  Meridian 

Vlckshnix  Shivv.  &  Pae. 

Cin.  Rich.  &F.  W 

Cln.  Wash.  <fc  Bait 

Cleveland  Aki-on  &Col... 
Cleveland  &  Marietta  .... 

Col.  &  Cin.  Mid 

Den.  <.fe  Rio  Or.  West 

Detroit  Mack.  &  Marq  . 

EastTcim.  Va.&  Ga 

EvansvillcA-  lud 

Evansville  &  T.  H 

Flint  &  Pere  Marquette.. 

Fla.  Rv.  .V-  Nav 

Fort  Wcjrtli  v^  Deuv.  City. 

Georgia  Paiitlc 

Grand  Itaiiids  &  Ind 

Grand  Trank  of  Canada.. 

Ind.  Bloom,  ii  West 

Kingston  A  Peiiibroko 

Lake  Erie  ife  Westeni 

Umisv.  Evansv,  A  St.  L.. 
Louisville  A:  Nashville.... 
Marquette  Hough.  &  Ont. 
.Meniiihi.-i  A  Charleston. 

Mexican  Central 

Minnesota  &  Northwest  . 

Ohio  it  .Mississippi 

Ohio  River 

PeoriaOeo.it  Evans 

Pittsburg  .t  Western 

Rich,  it  I),  (ik  leased  lines). 
•St.  L.  Alt,  &  T.  H.  M.  Line 
8t.  L.  Alt.  &  T.  H.  Brchs 

Texa.s  .V  Pacilic 

Toledo  Peoria  &  Western. . 
Wisconsin  Central 

C.  W.  &M 

Minn.  St.  C.&Vf 

Wis.  &Min 


1887. 


1886. 


9 
2,532,205 
51.994 
34.261 
138.371 
48,879 
11.593 
28.802 
.53.677 

8.527 
70.916 
34.920 
16.399 
15.638 
21.(!29 

8.454 
49.463 
10.171 

7.317 

8.185 

26,000 

11,300 

114,850 

4,001 
16.470 
49.555 
26.428 
20.250 
33,255 
45,573 
361,390 
54.065 

2,725 

42,688 

21.638 

345,710 

22,841 

49,624 

120.300 

43,518 

95,059 

10.2,57 

14,272 

38,568 

225,400 

46,.580 

24.040 

179,5.57; 

21,643 

51,120 

14.2(131 

!>.95:i 

C.IJCd 


2,182,356 

40,443 

24,474 

135,136 

40,070 

5,227 
28.548 
40,000 

8,055 
61,002 
29,556 
17,251 
14,936 
13.358 

8.184 
49,093 

9.305 

5.288 

6.644 
20.975 

8,870 
101,283 

3,816 
13,164 
41.842 
21,277 
13,423 
24,772 
50.382' 
367,519 
58,448 

2,614 
30,618 
17,164 
305,680 
1(!.549 
45.024 
88,382 
13,494 
86,847 

4.530 
14,835 
34,024 
200,500 
40.048 
20,517 
161,410 
17,551 
31,9(i(i 

5,995 

6,694 

.->,093 


Incretue.     Detreatr. 


349,956 
2.551 
9,787 
3,235 
7,000 
6,366 
254 
4,677 


0,914 
5.364 


702 

8,271 

270 

370 

866 

2.029 

1,541 

5,025 

2,439 

13,5(iT 

185 

3,306 

7.713 

5,151 

6,827 

8,483 


111 

12,070 

4,474 

40,030 

6,292 

4,600 

31,918 

30,024 

8,212 

5,727 


3,644 

15,900 

5,632 

3,523 

18,14' 

4,002 

19,154 

8.208 

3.259 

1.507 


■  Total(74  roads) 5,300,963 

Net  increase  (14-64  p.  o.). 


4,624,832 


603,342 
676,131 


9 


47 


428 
'852 


4,809 
6,120 
4,383 


563 


17,211 


*  Including  Indianapolis  &.  St.  Louis. 

Net  Earnings  Monthly  to  Latest  Dates.— The  tables  follow- 
ing show  the  net  earnings  to  latest  dates  reported  ,the  returns 
for  each  road  being  published  here  as  soon  as  received,  but  not 
kept  standing  from  month  to  month.  The  first  table  includes 
all  roads  for  the  latest  month  and  from  January  1,  1887, 
the  other  tables  showing  those  roa<:ls  separately  whose  fiscal 
years  begin  at  other  dates  than  January  1. 

TEAR  BEOIN-NIXO  JANUARY  1. 


October.—    -^    ^-Jav.  1  to  Oel.  31.-> 

1887.               1886.           1887.             1886. 

Boo<f». 

$                                         $                                     9                                       $ 

Chic.  St.  L.  &  Pitts. 

.Gross. 

Net  .. 

545,356     465,637    4,775,684    3,036,689 
130,506     111,884    1,248,010       6'4«,086 

Caurd'Alene 

.  Grogs. 
Net... 

18,034       

9,689       

■Mexican  Central.. 

.Gross. 
Net... 

425,500     316.053    3,859,719    3,036,824 
1.59.500      149,036    1,657,886       993,173 

Pennsylvania 

.Gross 
Net... 

4,989,521  4,737,351  46,043,195  41,603,634 
1,722,088  1,862,747  15,846,643  14,834.570 

Petcrslmrg 

Gross. 
Net... 

29.494       294,872         

17,582       

Rich.  &  Petersburg. 

.Gross. 
Net... 

19.322       100,409         

10,052       

September. ,     .-Jan.  1  to  Sept.  30.— 

1887.           1886.             1887.              1886. 

Jtoadt. 

$                  $                    $                    $ 

Buir.  N.  Y.  &  Phil.. 

Gross. 
Net.. 

278.420     238,280    2,085,,526    1.942.360 
81.086       37,156       444.806       372.020 

Burl.  C.  R.  ANo.... 

.Gross. 
Net... 

2(>9.002     297,853    2,081,.330    2.019,(!50 
74,6,56     104,411        453,931        486,017 

Chic.  Mllw.  &  St.  P. 

.Gross. 
Net    . 

2.3.59.624  2.553.971  17,407.478  17.200,172 
1,026.569  1.251,828    6,136,308    6.380,858 

Wheeling  JtL.E.... 

.Gross. 
Net... 

64.045       53.270       .544,295       429,368 
18.826        15.515        156,8.13          92,404 

YEAR 

BEGINNING  OCTOBER  1. 

K'jatfs. 

Sei'iember. ,    ^Ocl.  I  to  Sept.  30.-. 

1887.           1886.           1886-7.          1885-6. 

$999 

Buff.  N.  Y.  A  Phila 

.Gross. 
Net... 

278.420     238.280    2,716.389    2..598,.569 
81,086       37,1,50       485,0.52       549,727 

■  Approximate. 

ANNUAL   REPORTS. 

New  Tork  Central  *  Ilndson  KIrer  Railroad. 

(For  the  year  endiny  8tpt.  80,  lt<87,> 
The  returns  of  this  compaD}  to  the  N.  Y.  State  Commi*- 
aionera  for  the  (juarter  ending  Sopt.  80  now  comidete  th* 
fl»cal  year,  and  permit  the  fli<iir.»  of  earnioipi,  dec.,  to  b« 
made  np.  The  company's  full  report  is  not  made  till  near 
the  close  of  December,  but  the  figures  d  ffer  little  from  tboM 
now  given,  and  ihe  results  of  the  fiscal  year  are  nowdefioitetx 
shown  to  the  public,  as  well  as  the  balance  sheet  at  It*  clo«& 
The  increase  in  earnings  is  highly  satisfactory,  while  the  1»- 
crease  in  operating  expenses  is  known  to  arise  in  some  de;{ree 
from  the  increased  amounts  spent  on  permanent  improve, 
ments.  The  percentage  of  op-ratisK  expenses  to  eirnings  wai 
55  95  in  1885-0  and  83  48  in  1S86-7,  The  mileage  at  the  cloM 
of  each  tiscal  was  1,405,  but  from  October  1  to  December  81, 
1886,  it  was  only  95«. 

^Quar.endtdSept.SO.^  . —  Year  ended  Sept  30.-« 
1886.                1S87.  1885-6.  18o6-7. 

Gross  eaminus $9,717,147     $9,550,074  $30,506,361  $35.S07.05C 

Operating  expensfp.    4,877,675       6,063,1.68     18,610,377     22,3i8,6» 

Net  earnlngii....  $3,830,472    $3,487,006  $11,805,984  $12,008.43S 
First]  charges 1,026,886       1,889.324       7,245,885       7,760,931 

Balance $1,912,986    $1,597,682     $4.6.50,099     $^,147..5<>( 

Div.  pd.,  (1  p.  0.  qr.)        891,283  894,283        3,577.132       3,577, 1S« 

Burplus .'$1,018,303       $703,399     $1,072,967     $l.5ff0,37» 

BALANCE  BHIsET  SEPT.  30. 

Aeiet$. 

1886.  1887. 

Road  and  equipment $146,630,682  $147,O47.07S 

Stocks  and  bonds  of  other  companies.       3,469,321  3,448,571 
Ownership  In  other  lines,  real  estate, 

*c 6,607,590  6,628,8»4 

Supplies  on  hand 1,470.868  1,892.65$ 

Harlem  eonstiuctlon  account 26.058  37,51T 

Harlem  e((ulpment  account. 404.394  404.394 

West  Shore  construction  account 9,285  128,7'tS 

Due  friui  agents  and  others 3  120,072  ^.836,^33 

Cash  on  hand 2,ly3,347  2,534,76$ 

Totals $163,961,617  $164,059.95* 

Li:MlUier. 

Capital  stock $89,423,300  $89,428,30* 

Funded  debt 56,424,333  56.424,33$ 

Bonds  and  luortga.ces  on  real  estate.           107,000  107,000 

Past  due  bonds 13,355  9,35» 

Interest  .accrued  and  rentals,  &o 1.387,412  2,057.75O 

Dividends  declared  and  unpaid 963.808  925.411 

Due  for  wagi  8.  supplies,  &o 2,410,521  2,298,H« 

Due  other  roads 1,753,119  1.324,597 

Surplus  balance 11,473,460  1?,385,090 

Totils $163,961,617  $164,959,954 

Baltimore  &  Ohio  Railroad. 

('For  the  year  ending  Sept.  30,  1887.^ 

At  the  annual  meeting  held  in  Baltimore  the  following 
directoj  s  were  elected  :  William  F.  Burns,  James  Carey  Coalc, 
George  W.  Dobbin,  Rot)ert  Garrett,  T.  Harrison  Garrett.  Joha 
Gregg,  William  Keyser,  Charles  F  Jlayer,  J  mes  L.  M  Lane^ 
Decatur  H.  Miller,  James  Sloan.  Jr.,  and  G.  A.  Von  Lingen. 
The  new  directo  s  named  were  Messrs,  Charles  F.  Mayer,  Wil- 
liam Keyser,  James  L  McLane  and  James  Sloan,  Jr. 

The  President's  annual  leport  was  submitted,  but  contained 
nothing  concerning  the  syndicate  negotiations,  except  the  fol- 
lowing brief  statement:  "  Under  an  arrangement  made  with  a 
syndicate  of  eminent  bankers,  funds  sufficient  to  care  for  the 
floating  debt  of  ihe  company  have  been  secured,  and  thia 
debt,  it  is  expected,  will  be  funded  during  the  coming  year, 
in  accordance  with  a  plan  which  has  received  the  approval  of 
the  syndicate." 

The  revenues  for  the  fiscal  year  amounted  to  $20,659,035,  aa 
increase  of  |2,236,598  over  those  of  1883-'86,  but  this  increaie 
is  offset  by  an  increase  of  working  expenses,  which  reduces 
the  amount  to  be  added  to  the  surplus  fund  to  |36,258.  The  ncm- 
inal  iurplus  fund  representing  invtsted  capital  derived  from 
net  earnings  and  not  represented  by  either  stocks  or  bonds, 
amounts  to  148,083.720.  But  this  surplus  b:  a  not  beea 
thought  much  cf  this  year  in  financial  chcles,  owing  to  the 
fact  that  it  was  unavailable  to  protect  the  company  from 
embarrassment  by  its  floating  debt.  The  percentage  of  work- 
ing expenses  on  the  main  stem  is  61  22,  an  increase  of  2*13, 
while  on  the  entire  system,  embracing  the  main  line  and  all 
the  other  divisions,  it  is  68  34,  an  increase  of  3'01. 

The  statistics  relatirgto  traffic  will  be  found  in  an  article  is 
our  ed.torial  column". 

The  report  says  :  "  All  the  fracks  of  the  main  stem,  and  of 
nearly  all  the  branches  ea--t  of  the  Ohio  River,  are  now  laid 
with  steel  rails.  The  increased  cost  of  steel  substituted  for 
iron  rails  has  been  uniformly  charged  to  the  repair  account. 
The  condition  of  the  road-bed,  tracks  and  engines  has  been 
maintained  at  a  high  stan'lard.  A  large  number  of  new 
sleeping  coaches,  parlor  and  thoroughfare  cars,  have  been 
added,  replete  with  every  midern  improvement  and  conve- 
nience." *  *  •  '-77  engines  and  3,963  cars  have  been  ac- 
quired and  built  at  company's  shone  during  the  year.  The 
cost  of  there  engines  and  care  has  been  #3,734,03*."    •    •    • 

'On  the  17th  of  August,  1887,  a  contract  was  made  with  the 
United  States  Express  Company  for  the  sale  to  it  <jf  tbo 
express  franchises  ami  privileges  of  the  Baltimore  &  Ohio  sys- 
tem, and  for  the  opera' ion  of  an  expresi  line  overall  the 
railways  controlled  by  the  Baltimore  &  Ohio  Company."  •  • 

"Ihe  company,  being  in  need  of  equipment,  fxecuted  on  the 
9th  of  February,  1887,  a    car-trust  mortgage  for  |2,500,00« 
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tuider  which  72  locomotive  engines  have  been  *"'-,^>*ed,  and 
Se  following  cars  :  3,856  house.  250  hopper  gondolas,  3  refrig- 
erator express,  5   baggage,  15  passenger,   10  sleeping  and  10 

^The  ^088  and  net  earnings  of  the  main  stem  and  its  branches 
and  of  the  other  divisions,  ascomparf  d  with  1885  86,  were  : 


.—Earnings,  1885-86. 
Gross.  Net. 

Mata  stem.  etc.........  ?9,846,613  $4,026,366 


Wasliingtoii  Branch...  325,320 

ParkerRBurg  Branch...  663,044 

Central  Ohio  Division.  1,270,476 

lake  Erie  Division..  ..  1,013,014 

Chicago  Division 2,098,568 

Pittsburg  Division 2,430,085 

Wheeling  and  Pitt.  Dlv.  446,259 

Philadelphia  Division.  114,767 

He-w 'k  Somerset  &St'le  214,291 


234,506 

161,347 

478.521 

309,711 

269,916 

842,421 

13,450 

15,246 

35,208 


-Earnings,  1886-87.-^ 

Gross.  yet. 

$11,201,348  $4,343,343 


380,400 
676,830 
1,283,526 
1,080.463 
2,070,033 
2,599,074 


291,561 

88,957 

530,368 

291,864 

81,122 

1,004,264 


465,610  de£  18,930 
718,741  det.  76,220 
183,010  2,575 


Totals $18,422,437  $6,386,694  $20,659,036  $6,538,904 

New  York  &  New  England  Railroad. 

{For  the  year  ending  September  30,  1887.) 

The  report  of  Mr.  J.  A.  Bostwiok,  the  President,  states  tlat 
"  the  property  of  the  company  lias  not  only  been  kept  up  to  its 
previous  standard,  but  it  has  been  materially  improved  during 
the  past  year.  Including  the  Norwich  &  Worcester  Railroad, 
there  have  been  5.230  tons  of  steel  rails  placed  in  the  track, 
representing  about  55  miles  of  iron  rails  replaced  by  steel."  *  * 

"  The  policy  of  your  board  during  the  past  year  has  been  to 
make  all  needed  repairs  and  improvements  on  the  property 
chargeable  to  maintenance  as  rapidly  as  they  could  be  got  at, 
while  improvements  have  been  made  chargeable  to  the  im- 
provement account  to  as  great  an  extent  as  your  board  thought 
wise  in  the  present  financial  condition  of  the  company."    *    * 

"  The  increase  of  taxation  upon  railroad  corporations  is  a 
matter  of  eerious  concern.  The  taxfs  of  your  company  for 
the  last  fiscal  year  amounted  to  |213,410,  which  was  11  16-100 
per  cent  of  the  net  earnings  of  the  company,  and  about  50  per 
cent  of  the  amount  remaining  of  the  net  earnings  after  pay- 
ing the  other  charges  againt  income.  No  other  property  in 
the  State  is  taxed  to  an  equal  amount  compared  with  its  pro- 
ducing value." 

The  Vice-President's  report  shows  that  the  outstanding  lia- 
bilities of  the  company  were  increased  during  tlie  fiscal  year 
by  the  sale  of  500  shares  preferred  stock  at  par,  |50,000,  which 
realized  a  sum  of  |69,195;  and  a  floating  debt  has  been  in- 
curred, which  is  shown  in  the  general  b  ilance  sheet  as  fol- 
lows :  Unfunded  liabilities,  $029,590  ;  interest  and  dividends 
accrued,  not  due,  $291,151;  being  an  excess  over  available  as- 
sets of  $143,901.  The  principal  expenses  to  account  for  this 
were  an  increase  in  construction  accounts  of  $376,579,  and  the 
Springfield  &  New  London  Railroad  stock  purchased,  $89,493. 

"The  balance  sheet  shows  outstanding  indebtedness  secured 
by  lien  on  your  terminal  propprty  in  Boston  and  South  Bos- 
ton amounting  to  $1,631,533,  to  be  added  to  which  is  the 
price  at  which  we  have  the  right  to  purchase  Richardson's 
wharf,  now  occupied  in  part  by  the  passenger  depot,  for 
$300,000,  making  a  total  of  $1,952,174.  The  cost  of  this  prop- 
erty, exclusive  of  the  improvements  thereon,  is  about  $3,250,- 
000.  and  its  estimated  value  at  the  present  time,  including 
the  improvements,  is  about  $5,000,000.  It  is  very  desirable 
that  this  debt  should  be  funded  at  a  low  rate  of  interest,  and 
a  special  reason  therefor  is  that  upon  the  payment  of  the 
amount  due  the  State  of  Massachusetts,  the  company  will 
have  the  right  to  call  upon  the  City  of  Boston  to  construct  a 
bridge  across  Fort  Point  Channel,  connecling  the  freight 
grounds  of  this  company  in  South  Boston  with  Oliver  Street 
in  Boston.  The  building  of  this  bridge  will  bring  your  freight 
depot  nearer  to  the  wholesale  business  of  the  city  than  any 
other  depot  in  the  city;  and  it  is,  therefore,  of  very  great 
importance.  Authoriiy  will  be  asked  of  the  stockholders  to 
create  a  mortgage  on  all  this  property  to  secure  $3,250,000  of 
bonds,  which,  under  the  provisions  of  the  first  and  second 
mortgages,  will  be  a  first  lien  upon  this  property." 

The  statistics  of  operations,  earnings,  etc.,  for  four  years 
are  as  follows : 


Miles  owned 

UUes  Is'd  and  con'l'd 


1883-84. 

326 

79 


Total  operaied*.        405 
•  Not  Including  K.  &  W.,  66  miles. 


1881-85. 
326 
79 

405 


1885-86. 

326 

79 

405 


Operations— 

Pasaengira  carried. 
Passenger  mileage. 
Rate  per  pass.  p.  m. . 
Freight  (tons)  mov'd. 


OPERATIOHS  AND  FlSCAl.  HESnLTS. 

1883-84.  1884-85.  1885  86. 

4,368,090  4,616,014   5,240,906 

54,29:1,316  58,015,468  63,870,470 

2  02  cts.         1-95  cts.         2-02  cts. 

1.786..'i3l  l,715,6>;i       2,099,340 


Freight  (tons)  mll'ge.l38  5:14,292  107,639,953  135,470,333 


Av.  rate  p.  ton.  p.  m.  1-412  cts. 

Xamingt—  9 

Passenger 1,095,530 

Freight 1,955,6^6 

Mall,  eiprcss,  Ac...  286,685 


Total  gross  eam'gs. 
Op.  expeu.  <St  taxes. 

Net  earnings 

P.  c.  of  oper.  exp.  to 
earnings 


Receipts — 
Net  earnings... 
Other  receipts. 


3,337,901 
2,941,625 

396,276 


1-709  cts. 

$ 
1,139,916 
1,850,266 
298,764 

3,288,946 
2,301,715 

987,231 


88-121     69-98 
INCOME  ACCOUNT. 
1883-84.   1884-85. 


1-673  cts. 

S 
1,296,896 
2,262.479 
304,619 

3,863.994 
2,620,605 

1,243,389 

67-82 


1886-87 

334 

71 

405 


1^86  87. 

5,698,794 

66,370.777 

2-08  cts. 

2,22.S.141 

152,739,575 

1-63  cts 

S 

1,3S6.4P8 

2,485,913 

279.516 


4,151,917 
2,918,314 


1,233,603 
70-20 


1885-86.   188687 


396,276 
31.846 


987,231 
23,473 


1,243,389 
35.411 


Total  income. , 


1,233,60.1 
65.768 


1883-34. 

$ 

88,903 

916,273 
10,113 
82,108 


1884-85.        1895-86.       1S86-87 


66,235 
964,629 

94,269 

9,507 

133.000 


66,636 
961,077 

■"8;.543 
135,975 


1,267,640    1,172,231 
sur.  ll,16C8ur.l27,140 


428,122     1,010,704     1,278,800     1,299,371 


Net, 

September Gross, 

Net. 


Disbursements— 

Rentalspaid 88,903  130,132 

Interest  on  bonds*.  .  916,273  933,221 

Int.  on  floating  debt.  10,113  28,769 

Int.oucartr-8t8&im8.  82,108  32,041 

7  percent  dividend..  

Tot'ldisb'ments.       1,097,397      1,124,163 

Balance def.  669,275  def.  113,459 

*Iuoluding  Interest  on  cost  of  Boston  Tei-minal  lands  and  also  full  in, 
teresl  on  bonds,  whether  paid  or  not. 

Denyer  &  Rio  Grande  Western  Railway. 

CFor  the  year  ending  July  31,  1887./' 
The  report  of  Mr.VV^.  J.  Palmer,  President,  says:  "At  the  end 
of  the  first  year  following  the  company's  resumption  of  its 
line,  and  the  close  of  the  receivership,  it  is  deemed  fitting  to 
present  the  results  for  that  period  and  the  condition  of  tho 
company  : 
The  gross  earnings  were $1.086.393 

And  the  net  earnings $337,769 

Deduct,  taxes  and  Ins.,  and  add  small  credits 4,254 

Balance $333,514 

Whereas    the  interest  payments  for  the  year, 
under  the  readjustment,  viz : 

CouponNo.  2,  Sept.  1,  1886 $122,889 

AndcouponNo  3,  IVIaroh  1,  1887 125,511 

Amounted  to $248,400 

Excess  forthe  12  months $85,114 

There  was  besides  (July  31,  1887)  a  balance  to  credit  of  the 
Receiver's  Income  Account  of 19,549 

Total $104,663 

And  there  was  charged  dmlng  the  year,  on  account  of  the 
previous  coupon  No.  1  and  funding  interest  (on  bonds  funded 
during  the  year) 41,417 

Leaving  to  credit  of  income  account,  July  31,1887 $63,245 

Since  the  expiration  of  the  twelve  months  which  the  above 
report  covers  the  earnings  have  been  as  follows  : 

1837.  1886.  Increast. 

August Gross,  $118,217  $103,426  $14,791 

37,488  30,3t'3  7,104 

123,422  90.556  32,866 

48,513  31,728  16,784 

"On  August  1,  1886,  the  receiver,  on  being  discharged,  had  a 
balance  to  his  credit  of  $194,074.  The  bstterments  and  im- 
provements referred  to  in  the  funding  circular  of  August  27, 
1885,  and  which  had  been  begun  by  the  receiver,  were  chiefly 
made  during  the  twelve  months  under  consideration,  and  paid 
for,  as  stipulated,  out  of  the  receiver's  balance.  They 
amounted  to  $117,231.  In  addition  to  this  amount,  $57,301  was 
also  charged  to  the  receiver's  balance,  in  settlement  of  other 
matters  pertaining  to  his  receivership,  leaving  the  above  bal- 
ance of  $19,549  on  July  31,  1887. 

"  The  road  is  now  in  good  order,  and  future  improvements, 
except  so  far  as  they  may  be  imposad  by  a  considerable  in- 
crease of  traflic,  will  be  chiefly  those  arising  out  of  the 
question  of  change  of  gauge  and  a  change  of  location  (to  avoid 
'■  Grassy  Trail"),  which  should  be  considered  in  connection 
therewith." 

The  details  of  earnings  and  expenses  and  sources  of  business 
show  the  following  : 
Earnings  derived  from  local  tonnage  (50  per  cent  of  the  total 

fi-eiglit  earnings) -  $334,368 

From  Utah  business  Interchanged  with  the  D.  <t  E.  Gr.  and 

other  lines  (about  45  per  cent! 343,605 

From  Trans- Continental  tonnage  (5  per  cent) 38,246 

Total  freight  revenue $766,217 

The  total  passenger  earnings  were .^■297,247 

Of  which  34  per  cent  were  local 101,061 

From  Utah  business  interchanged  with  Colorado  (about  12 

percent) ■•      34,774 

From  other  Utah  business  interchanged  with  D.  &  B.  G.  and 

other  llnee  (about  8  per  cent) '^^'S  ? 

Trans-Contluental  (46  percent) 136,349 

"  The  gross  earnings  of  the  company  from  a'l  business  inter- 
changed with  the  Denver  &  Rio  Grande  Riilroad  of  Colorado 
were  $573,958,  and  those  of  the  Colorado  Co.  were  $686,325." 
"  The  company  is  without  floating  debt — at  least  as  far  as 
the  bondholders  are  concerned.  The  rolling  stock  which  had 
belonged  to  the  former  tenant,  the  Denver  &  Rio  Grande  Rail- 
road Company,  was  turned  over  by  it  to  the  Rio  Grande  West- 
ern Construction  Company  under  the  final  settlement  of  all 
questions,  but  subject  to  a  first  lien  on  all  such  rolling  stock 
in  favor  of  assenting  Denver  Western  bondholders.  The 
bonds  of  the  latter,  therefore,  now  cover  both  railway  and  all 
rolling  stock.  The  sum  of  $313,000  and  interest  from  Sept. 
1st,  1886,  is  due  to  that  Construction  Company,  but  is  only 
payable  after  the  bondholders'  claims  for  current  and  funded 
interest  have  been  met."  »        *        * 

The  report  eays  that  as  all  the  lines  looking  to  extensions  west 
of  Colorado  are  of  standard  gauge,  and  as  the  Denver  &  Rio 
Grande  is  also  contemplating  widening  the  gauge  on  its  Grand 
River  route  in  Colorado,the  policy  of  this  company  should  be"to 
widen  its  gauge  in  due  time  so  as  to  receive  and  carry  freely 
on  equal  terms  the  business  of  all  of  these  rivals— which  it 
can  manifestly  do  more  profitably  to  them  than  if  all  or 
either  had  to  build  and  maintain  independent  lines  of  their  own. 
"The  passenger  business  is  extremely  gratifying,  showing  23 
per  cent  increase  over  the  previous  year.  The  outlook  for  this 
y.  ar  is  tqually  encouraging,  if  the  reports  of  large  excursions 
to  California  during  the  coming  winter  be  true.  This  through 
business  travel  forms  a  large  portion  of  our  passenger  busi- 
ness, amounting  for  the  year  to  over  38  per  cent  of  the  total 
passenger  earnings,  whereas  our  through  freight  business 
formed  only  7  per  cent  of  the  total  freight  earnings." 
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Brston  &  Albany.— The  MaMacJ.usette  Rttilroad  Ck)mmi». 
fiorrrs  oidertd  a  change  in  tlie  report  niadM  by  tlie  Boston  & 
All'iiry  for  the  yfar  ended  September  30,  1887.  This  chang-i 
coi  pisied  in  deducting  from  tho  surplus  over  charneH  iind 
diviciend  the  |l.C44,4i  5  BoutOD  &  Albaiiy  stock  bought  of  tho 
State  end  distiibuted  to  stockholdera.  This  makes  a  nominal 
deficit  amouiaing  to  $882,701,  while  the  total  surplus  Septem- 
ber 30,  1887,  is  changed  to  a  deficit  of  |617,191. 

BnlTulo  Rochester  &  riltsbnrg.— At  tfce  meeting  of  stock- 
holders the  followinK  directors  were  elected  for  the  ensuing 
year:  John  O.  Neestr,  August  Bichard,  Henry  J,  Barboy, 
Wheeler  H.  Peckham,  J.  Kennedy  Tod,  A,  H.  Stephens,  F.  D, 
Tappao,  Walston  H.  Brown,  Frederick  A.  Brown,  Adrian  Isel  in, 
Adrian  iselin,  Jr.,  J.  II.  Ilocart  and  Alfred  Roosevelt.  The 
financial  report  shows  the  following  for  the  year  ending  Sept.  80: 

1886.  18-!7.  Incroasn. 

Gross  carnlnirs  $1,393,013       $1,994,120  Inc.       $601,107 

Operating  expense's 966,968         l,3;8,ls7  Inc.         401,221 


floating  debt.  No  opponltion  waa  nude  to  a  motion  authorlz* 
Ing  the  directors  to  Issue  the  t>ond8.  The  parobaieof  the 
Hanover  Branch  and  the  contract  to  ooerate  tha  Chatham 
R  lad  were  approv>-<l.  The  subjijct  of  toe  lease  of  t*'.c  Prorl- 
derce  I{'>ad  wa^  taken  up,  and  Pr- sident  Ohoata  stated  that  the 
pioject  had  been  approveii  by  the direotorn of  both  cim|>anle>». 
The  terms  of  the  lease  were  10  |>er  cent  dividends  and  |l,:iOO,* 
000  cash,  or  about  11  per  cent.  The  directors  were  n  quested 
to  obtain  such  legislation  as  may  be  necessary  to  authoriz'4  the 
lease  of  the  Boston  &  Providence  Road  to  the  Old  Colony, 

PennsylTanIa  Railroad.— The  Kroes  and  net  earnings  for 
October  and  for  ten  months,  Jan.  1  to  Oct.  31,  were  as  below 
stated.  On  the  lines  west  of  Pittsburg  &  B^rle  the  net  resnlta, 
after  payment  of  interest  and  all  charges,  is  shown  in  the 
second  table. 

LINES  EAST  OP  riTT8Bt7RO  A  BBIB. 


Net  earnings. 
First  cliarges... 


$426,047 
413,924 


$625,933  Inc. 
4,')3,613  Inc. 


$19ii,'i86 
9,689 


Balance Def. $17,877  Sur.$172,320       Sur.  $190,197 

Clilcago  St.  Lonis  &  Pittsburg.— The  gross  and  net  earn- 
ings and  charges  for  October  and  for  the  ten  months,  Jan,  1  to 
Oct.  31,  Lave  teen  as  follows: 

. October. ,  ^lOmot.Jan.  ltoOc^31.-^ 

1887.  1886.  1887.  1-80. 

Gross  earnings $545,3.')C    .f46.''>,637    $4,77.').683       $3,936,089 

Opcriiting expenses....    414.759      353,752      3,527,073         3,289,703 


$046,986 
998,676 


Netearuings $130,596    $111,884    $1,248,010 

Cliarges 90,938        90,308         905,133 

SuniUis. $39,058       $15,576       $282,876  Lo88.$351,fl90 

Eastern  (Mass.) — The  report  of  the  Eastern  Railroad  Com- 
pany to  the  Massachusetts  Railroad  Commissioner  for  the  year 
ended  Sept.  30,  1837,  compared  with  1885  6,  shows  tlie  follow 
ing: 

1887.  1886. 

Total  income  (rental) $1,309,002  $1,294,412 

Total   expenses  48,583  9,860 


Net  income $1,260,419  $1,284,-552 

llltere.^t  accrued  and  sinking  fund 1746,477  850,431 


$513,942 

188,859 


Sui-plus $325,083 


Balance 

Dividends. 


$434,121 


$434,121 
t  Including  $100,000  to  trustees  of  sinking  fund. 

Fltebbnrg.- The  annual  pamphlet  report  of  this  company 
\iill  be  awaited  with  interest,  oviing  to  the  extended  transac- 
tions of  the  past  year.  The  returns  to  the  Riilroad  Commis- 
sioners for  the  year  ended  Sept.  30,  1887,  show  :  Orofg  earn- 
ings. 14,569,321 ;  net  earnings,  $1,086,007  ;  charges.  $689,289  ; 
balance,  |397,428  ;  dividends,  $366,488 ;  surplus,  $30,940.  The 
report  of  the  Fitchburg  includes  the  operation  of  the  Troy  & 
Greenfield  and  Hoc  sac  Tunnel  Railroad  from  Feb.  1,  tho  Troy  & 
Boston  from  April  1,  and  the  B  ston  Hoosac  Tunnel  &  West- 
em  from  June  last.  The  liabilities  include :  Capital  sicck, 
$19,437,800  ;  do.  account  Troy  &  Boston,  $1,333,300  ;  funded 
debt,  $14,540,600  ;  do.  account  Troy  &  Boston,  $1,750,000  ; 
unfunded  debt,  $3,134,660;  profit  and  loss,  $381,674;  total, 
$39,478,034. 

Florida  Railway  &  Navigation  Company— The  fiscal  year 
erding  Oct.  SI  of  the  F.ori  !a  Riilway  &  Nivigatioti  Com- 
pany, as  operated  by  the  receiver,  shows  gross  earnings  of 
$1,086,618  ;  operating  expenses,  $863,195  ;  net  earningp, 
$303,423. 

Memphis  &  Charleston.— A  majority  of  the  stock  of  this 
comp-iny  is  held  in  the  interest  of  the  East  Tennessee  Vir- 
ginia &  Georgia.  The  minority  stockholders  in  Memphis  & 
Charleston  procured  an  injunction  against  the  voting  of  this 
mfljority  stock,  on  the  ground  that  certain  legal  req'irementa 
had  not  been  complied  with  when  it  was  obtained.  The  E. 
T.  Va.  &  Ga.  people,  however,  procured  an  injunction  against 
the  holding  of  the  annual  meeting  November  17,  until  the 
reppective  rights  could  be  determined,  and  hence  the  old 
beard  holds  over  (as  it  is  reported)  until  the  period  for  the 
next  annuil  meeting. 

Mobile  &  Ohio.— 1  he  annual  meeting  of  the  debenture 
bondholders  instructed  the  trustee  to  vote  for  the  following 
ticket:  Adrian  Iselin,  Jr.,  H.  B.  Plant,  Sidney  Slfpard,  Alex- 
ander H.  Stevens,  James  H.  Fav,  R.  K.  Dow,  J.  P.  Mcl^ahon, 
Henry  Hall.  William  Butler  Duncan,  T.  Green  Bush,  W.  L. 
Heariu,  E.  L  Ru  sell  and  T.  M.  R.  Talcott.  The  vote  was 
33,437  against  16,373  in  opposition. 

Northern  Pacific.- This  conpany  has  already  sold  to  «t 
syndicate,  at  tlie  head  of  which  were  August  Belmont  &  Co. 
and  Henry  Vtllard,  some  $8,000,000  of  its  new  third  mort- 
gage bonds,  which  will  place  ihe  company  in  easy  circum 
stances  for  completing  its  new  work  and  paying  floating 
debt. 

Old  Colony. — President  Choate  explained  to  the  stockhold 
ers  tho  requeft  for  authority  to  issui  tionds  of  the  company  to 
an  amount  of  not  over  $2,000,000.  Ho  said  that  Ihe  issue  had 
no  connection  with  the  lease  of  the  Providence  R  !ad,  but  was 
to  cover  the  purchase  of  the  Hanover  Branch  and  to  fund  the 


-drou  Saminef. 


1887. 
Jan.  1  to  June  30..  $26,370,724 

July 4,6.54,.370 

August 5,022,012 

Scptemlier 5,0<K),568 

October 4,989,521 


,—  --Vet  Earningt  ■ 


1886. 
$7,609,02-1 
1,580,625 
1,90J.O-I5 
1,816,.'.35 
1,862,748 


Total  lOmos...  $46,043,195    $41,603,034  $15,846,644  $14,834,580 
LISK8  WEST  OF  ITTTSBtTRO  «  ERIB. 
yet  lurpltu  or  defleit  afterpayment  of  charget, 

1887.                       1886.  Dlff.  in  1887. 

Jan.  ltoJime30..Bur.     $410,484  Dcf.  $514,923  Gain.     $02.5,407 

July Sur.         87,008  Sur.     262,508  I»«8.       17.5,50O 

August Sur.       282,4.55  Sur.       78,651  Gain.       203,t«04 

September Sur.       255,981  Sur.       81,328  Oaln.       174,883 

October Sur.       280,485  Sui-.    26-1,200  Oaln.         16,22S 

Total  10  mos.Sur.  $l,316,4'l3       Sur.  $171,824       Gain.  $1,144,580 

Perklomen — The  Reading  trus'ees  have  ratified  the  agree 
ment  by  which  the  Porkiomen  consolidated  mortgage  sterling 
bonds  will  receive  second  series  consolidited  bonds  to  bear 

5  instead  of  4  per  cent  intereat,  as  provided  in  the  plan  of  re- 
organiziition.  Deposits  will  be  received  under  the  amended 
plan  until  December  10  without  penalty,  and  for  ten  days 
thereafter  upon  5  per  cent  penalty.  The  June  and  December, 
1887,  interest  on  tho  Perkiomen  consolidated  bonds  deposited 
under  the  plan  will  l)e  paid  at  the  rate  of  6  per  cent. 

Philadelphia  [&  Reading— Central  of  New  Jersey — 
Bnffalo  >'.  Y.  &  Philadelphia— Judg^  McKennan  of  the  U. 
S.  Circuit  Court,  at  Pittsburg,  granted  orders  discharging 
these  three  railroads  from  their  receiverships  and  returning 
them  to  the  possession  of  their  stockholders  on  Jan.  2,  1888. 

Pittsburg  &  Western.— This  company  having  been  fully 
reorganiz-iid,  a  map  of  the  road  is  published  in  the  Investors' 
Supplement  of  this  da'e.  The  first  mortgage  covers  the 
whole  mileage  owned  of  226  miles,  besides  the  leaseholds  on 
157  miles,  making  383  miles  operated;  and  the  ttmount  of 
bonds  issued  to  date  is  $9,100,000.  The  old  mortgage  of 
$800,000  on  the  Pittsburg  Bradford  &  Buffalo  Railroad  has 
been  wiped  out.  In  the  three  months  July  1  to  September  30 
the  net  earnings  were  $159,6S6,  and  surplus  over  and  above 
interest  charges  |03,646. 

8t.  Loin  is  &  Chiago.— The  similarity  of  the  name  'of  this 
line  with  that  of  the  Chicago  &  8t.  Louis  has  given  rise  to  the 
impression  that  they  are  one  and  the  same  road.  The  fact  ia 
that  the  Chicago  &  St.  Lcuis  is  row  the  now  Atchison  line  out 
of  Chicago  and  part  cf  its  route  between  that  city  and  Kansas 
City  now  known  as  the  Chicago  California  &  Santa  Fe.  The 
St.  Louis  &  Chic,  on  the  other  band,  commenc<  s  at  Litchfield 
and  Mt.  Olive  and  extends  north  to  Springfield;  it  also  operates 
ovtr  the  C.  C.  C.  &  I.  lires  from  Litchfield  directly  into  St. 
Louis.  It  has  free  trackage  into  St.  Louis  and  terminal  facili- 
ties there  in  consideration  of  the  C.  C.  C.  &  I.  getting  a  line  to 
Springfield,  The  St.  Louis  &  Chicago's  connections  at  Spring- 
field are  the  Chicago  &  Alton,  Illinois  Central,  Wabash  and 
Ohio  &  Mississippi  railroads,  and  its  proximity  to  tiunk  roads 
touching  at  Springfield  and  Litchfield  give  color  to  the  im- 
pression that  it  may  soon  be  absorbed  by  one  of  them. 

St.  Panl  Minneapolis  &  Manitoba— This  compsny's  Mon- 
tana Extension  has  i  (ached  Helena,  Mont.,  after  one  of  the 
most  notable  examphs  of  rapid  track-laying  in  the  history  of 
railroaab.'rZ  I:-:^~"t![iii3l  t'tSZT^^^  f|»  BK  ■<»'?        ^ZZ 

Western  New  Yiirk  &  Pcnnsylraiila- BnlTalo  New  York 

6  Pliiliidelidiia— A  special  meeting  of  the  stockholders  of 
the  Buffalo  New  York  &  Philadelphia  Railrosd  Company  of 
New  York  was  held  on  the  22d  to  formally  ratify  the  consoli- 
dation of  the  above  ccnipany  with  the  western  New  York  & 
Pennsylvania  Railroad  Company  of  Pennsylvania.  The  vote 
was  taken  without  opposition  and  this  practieally  perfects  the 
reorganization  of  the  Buffalo  New  York  &  Philadelphia  Com- 
pany. The  stockholders  elected  the  following  directors:  Carl 
Schuiz,  Arnold  Maicus,  John  D.  Probst.  E.  L.  Owen,  Gustave 
E.  Kissel,  C.  H.  Allen,  F.  W.  Foote,  T.  B.  Atkins,  I.  N.  Selig- 
man,  G.  C.  Gardner,  Bryce  Gray,  Georj  e  W.  Miller  and  E.  W. 
Clark,  Jr.  The  following  officers  of  the  company  were 
elected:  President,  G.  Clinton  Gardner;  First  Vice  President, 
John  D.  Probst;  Treasurer,  John  Dougherty  and  Secietary,  J. 
R.  Trimble.  The  question  of  the  issue  of  the  new  seeurities 
of  the  company  was  not  disctwsed,  it  being  considered  proper 
that  the  directors  should  first  pass  upon  the  matter.        _  i*3l 

A  map  of  the  company's  lines  will  be  ftund  lo-day  in  the 
InvESTORs'  StPPLKMSNT  under  the  title  Western  New  York  A; 
Pennsylvania,  and  the  new  secuiities  ate  there  given  as  they 
will  appear  when  piesently  issued.         BdHk  ,^^  JHIaA 
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C0MM3RCIAL    EPITOME. 

Feidat  NiaHT,  Nov.  25,  1887. 

The  business  of  the  week  has  been  interrupted  by  a  close 
hoUday— Thanksgiving— but  amounts  to  a  good  average  for  the 
season.  The  speculation  in  food  stiplen,  so  active  laet  week, 
has  in  a  great  measure  subsided,  but  the  higher  prices  ae 
pretty  well  supported.  An  event  of  importance  is  the  occur- 
rence of  extensive  fo'est  fires  in  the  middle  latitudes  of  the 
Mississippi  V.iUey,  destroying  much  property  and  obstructing 
railway  and  river  transportation.  Cjagress  meets  in  a  few 
days,  and  mea  ures  for  the  reduction  of  taxation  are  again 
under  diecufsion,  but  party  spirit  and  local  jealousies  are 
likely  to  prove  great  obstacles  to  practical  measures 

The  speculation  in  lard  for  fuure  delivery  has  been  active 
at  buoyant  prices— the  movement  being  due  mainly  to  sym- 
pathy with  the  advance  in  corn,  and  the  mirket  was  quite 
buoyant  to-day,  but  closed  qiiieter.  Lard  oa  the  spot  has  not 
been  active,  but  closes  firmer  at  7-25o.  for  prime  ci'y,  7  53}^'\ 
for  prim^  7  55o.  for  refiaed  to  the  C  jntinent  aad  7*70 

@7-75c.  for  South  America. 

DAILY  CLOSING  PRICES  OF  LARD  FUTCRES. 

Saturday.  Uond'y  Tiiesd'y.  Wedjisd'y.  Thursdy.  Friday. 
Deccmb'r  (Itlivery.  718 
January  delivery..  7'23 
February  dellv'y..  7-31 

March  dullTciy 736 

April  delivery 740 

May  delivery 750 

June  delivery 

Pork  is  again  dearer,  but  the  movement  is  quite  moderate. 
Old  mess,  $14  25;  new  do.,  $15  25@H5  50;  prime,  $12  75@13 
»r,d  clear,  $16@$17  50.  Cutmeats  are  rather  firme. ;  pickled 
bellies,  7f8'37Jgc  ,  shoulders,  7c.  and  hams,  93^@9%g  ;  ^m  ked 
•houlders,  7',{c.,  and  hams,  lOJ^OUc.  Beef  and  beef  hams 
remain  nominal.  Tallow  firmer  at  4  7-16@4i^c.  Stearine  is 
quiet  at  7^|'@8c.  O.  omargarine  is  quoted  at  tjisc.  Bucter  is 
in  fair  demand  at  20@30j.  for  creamery.  Cheese  is  more 
active;  State  factory,  full  cream,  10®  1  l%c.,  and  skims,  3@  83^c 

The  speculation  in  Rio  coffee  has  been  toward  lower  figures, 
and  to-day  there  was  some  further  decline,  closing  With  sellers 
at  15"2oc.  for  December,  14-90c,  for  January  down  to  13  80c. 
for  September,  and  13  55c.  f.^r  November  and  December,  18S8. 
Cuflfee  on  the  spot  is  dull,  but  fair  cargoes  Rio  stiU  quoted  at 
ISJ^c.  Raw  sugars  have  been  dull  and  weak;  quoted  nomi- 
nally at  5  3  16c.  torfair  refining  Cuba  and  5Jgo.  for  centrif- 
ugal, 96  deg.  test,,  and  refiaed  sugars  are  unsetiled.  Molasses 
is  more  sctive  to-day  at  213^c.  for  Sc.  Croix  and  36(a47c.  for 
new  crop  New  Orleans.  The  tea  sale  on  Wednesday  went  off 
at  easier  prices  for  Japans  and  Pmg  Sueya,  but  oih-rwise 
Steady. 

K'^ntucky  tobacco  is  quieter.  Sales  are  350  hhds.  of  waioh 
only  150  for  export.  A  tobacco  fair  has  been  opened  at  Dii- 
Tille,  Va.  Seed  leaf  is  also  quieter,  an  i  sales  for  the  week 
are  only  1,180  Oises,  as  follows:  180  cases  1883-85  crops,  Penn- 
sylvania, 9@14>^c.;  200  cases  1886  crop,  Pennsylvania,  10@ 
lie;  300  cases  1885  crop,  Wisconsin  Havana,  private  terms; 
100  cas  s  1886  crop,  New  Engla  id,  13@16c.;  100  ca^es  1886 
crop,  New  England  Havana,  13>^(a35c.;  100  casts  1886  crop, 
State  Havana,  9@16c.  and  200  cases  sundries,  7(a28.'.;  al8o400 
bales  Havana,  60c. @$1  10;  and  850 bales  Sumatra,  $1  40@  Jl  75. 

Spirits  turpentine  met  with  a  moderate  demand  and  closed 
■teady  at  37@37,i4f5.  Rosins  were  rather  more  active  at  $1  05 
(8$1  12J^  for  common  to  good  strained,  and  there  is  a  good 
inquiry  for  tar  at  $2^g$2  05.  Crude  petroleum  certificates 
have  ruled  firm,  with  the  flow  of  wells  quite  moderate,  but 
neither  buyers  nor  sellers  dare  act  freely,  and  the  close  is 
nearly  nominal  at  74>4@74^c.  Wool  is  quieter  and  hops 
somewhat  depressed. 

The  speculation  in  ingot  copper  has  shown  renewed  activity, 
and  prices  have  materially  advanced,  but  at  the  higher  prices 
the  movement  to-day  was  limited,  selling  at  13-90c.  on  the 
spot,  13-95(ai4c.  for  December  and  14@1405c.  for  January. 
Straits  tin  has  also  shown  renewed  animation  in  speculative 
features,  in  response  to  foreign  advices,  and  was  to-day  fairly 
active,  mainly  at  Z\}4@32c.  for  January,  but  with  a  closing 
sale  for  January  at  32'05c.,  and  an  early  sale  for  February  at 
80-40C,  Lead  is  firmer  at  4%@  4i^c  ,  and  spelter  ha?  advanced 
to  4^8 0.,  but  closes  nominal.  The  iron  markets  continue 
wholly  unsettled. 


COTTON. 

Friday,  P.  M.,  Nov.  25,  1887. 
The  Movement  of  the  Cri:)p,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Nov.  25),  the  total  receipts  have  reached  349,388 
ba'es,  against  384,816  bales  last  week,  301 ,600  bales  the  previous 
week  and  389,174  bales  three  weeks  since,  making  the  total 
receipts  since  the  1st  of  September,  1887,  3,874,549  bales,  against 
3,437,874  bales  for  the  same  period  of  1886,  showing  an  in- 
crease since  September  1,  1887,  of  436,675  bales. 


Receipts  at— 

Sat. 

Mon. 

Tues. 

Wed. 

Tliun. 

Fri. 

Total. 

Galveston 

Inrtianola,&c. 
New  Orleans . . . 
Mobile 

6,091 

12,723 

2,588 

6,176 

3,556 

1,622 

3,351 

2,734 

363 

687 

43 

10,550 

25,526 
1,845 

8,794 


3,580 

1,544 

5,005 

3,840 

464 

1,064 

1,314 

6,447 

2,242 

6,893 

2,072 

1,202 

5,409 

2,143 

76 

1.007 

6,346 

10,101 
1,457 

6,492 

2,835 

1,484 

4,242 
4,903 

278 
984 

327 

3,769 

8,022 
666 

5,921 

2,404 

950 

4,803 

3,474 

5 

406 

5,387 

12,725 
1,363 

899 
5,727 
1,530 
1,80-2 
1,291 
1,850 

287 
3,849 
9,331 

548 
442 

33.457 

75,544 
10,161 

Florida 

Savannah  

Brun.sw'k,  &c . 
Cliarleaton 

Port  Royal,&c 
Wilmington 

Moreli'dC.j&c 
Norfolk 

West  Point,  &c 
New  York 

S99 

40,003 

1.530 

17,149 

1,291 

8,652 

287 

26,659 

26,425 

1,186 

4,143 

Baltimore 

Pliiladelpliia,&e 

386|        251 

548 
1.449 

Totals  thi.s  week 

39,034 

62,.598 

29,956 

39,449 

30,420 

47,031 

249,388 

For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1887,  and  the  stock 
to-night,  and  the  same  items  for  the  correspjiiding  periods  of 
last  year.  


Jieceipts  to 
Nov.  25. 


Galveston 

Iiid'iiola,&c 
New  Orleans 

Mobile 

Florida 

.Savannah  ... 

Bruiisw.,&c 
Charleston  . 

P.  Royal,  &e 
Wilmington  . 

M'eh'dC.&c 
Norfolk ... 

W.  Point,  &c 
New  York. . 

Boston 

Baltimore  . 
Phil'del'a,  &c 

Totals  .. 


1887 


1886. 


This 
Week: 


33,457 

75,544 

10,161 

899 

40,003 

1,530 

17,149 

1,291 

8,652 

287 

26,659 

26,425 

1,186 

4,148 

548 

1,449 


249.388 


Since  Sip. 
1,  1887. 


This 
Week. 


Since  Sep. 
I  1,  1886. 


427,944    38,788 


811,1771 

107,329 

11,817 

558,804 

14,925 

265,4-20 

8,511 

119,138 

2,601 

252,806 

255,126 

3,400 

25,558 

3,265 

6,728 


405,308 


76,815 

632,614 

10,922 

87,331 

920 

10,284 

48,747 

486,158 

1,608 

14,197 

20,802 

240,604 

1,112 

11,010 

9,753 

84,286 

348 

1,948 

41,430 

278,985 

19,987 

124,616 

2,460 

23,540 

2,669 

14,512 

1,804 

8,499 

2,097 

13,982 

■J, 874,549  280,26212,437,874 


1887. 


117,929 


288,490 
28,076 


1886 


91.246 


131,184 


57,100 

3,035 

23,150 


46,754 
10,580 
10.5,070 
12,000 
12,622 
19,663 


855,653 


284.413 
26,009 


146,631 


81,831 

4,086 

23,381 


57,667 


163,927 

9,000 

11,830 

19,862 


919,883 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. ^ 


Ue'cipts  at  — 


Galvest'u,  &c 
New  Orleans. 

Mobile 

Savannah  ... 
Charlest'u,&e 
WUm'gt'u,  &c 
Norfolk... 
W't  Point,  &c 
All  others. 


Tot.  this  week 


1887 


33,457 
75,544 
10,161 
40,003 
18,440 

8,939 
26,659 
26,425 

9,760 


249.388 


1886. 


38,788 
76,815 
10,922 
48,747 
21,914 
10,101 
41,430 
19,987 
11,558 


280,262 


Since  Sept.  1  i3874,549, 2437,874 


1885. 


39,486 
94,804 

9,366 
33,692 
23,119 

4,602 
33,241 
13,649 

7,966 


259,925 


1884. 


22,895 
93,207 
14,854 
39,345 
30,497 
5,283 
43,900 
21,279 
13,432 


284,692 


24-25,2822505,451 


1883. 


33,17' 
64,756 
14,667 
30,377 
17,615 
6,451 
33,629 
11,287 
10,226 


222,185 


24-20,284 


1882. 


33,405 
74,354 
12,511 
33,766 
30,032 

7,602 
40,556 

8,433 
14,438 


255,097 


2442,337 

Galveston  includes  Indiauola;  Charleston  Includes  Port  Royal,  Ac; 
Wilmington  includes  Moreh'd  Cit}',  &c.;  West  Point  includes  City  Polnt,i&e 
The  exports  for  the  week  ending  this  evening  reach  a  total 
of  163,943  bales,  of  which  99,580  were  to  Great  Britain,  21,774 
to  France  and  43,588  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1887. 


Wu\  BnAim  Nov.  -io 

from  Stpt.  1, 18S7,  to  No« 

25.  1887 

■XJKXtl 

from— 

Bxvorted  to— 

Bxported  to— 

Ortat 

Ccntt    7jeai 

ereat 

Oonti. 

BrU'n. 

rrance 

Mtlt. 

Week. 

Britain. 

France 

runt. 

Total. 

/.I     (ton 

1,30) 

1,300 

118,900,     1,400 

36.322 

156,882 

stw  Orleana . . 

29,585 

17,0SS 

28,732    73.305 

201.787  115,875 

169.857 

507,510 

•AoW 

ll,'^80       

14,580 

'loriaa. 



1 

<aTaanah 

3.556 

3,568 

70.748,  10,2.^0 

158,581 

2,S7.553 

Charleston     . 

s,«oo 

5.100      8,600 

36.435    20.189 

92  996 

149,620 

Wilmington... 

1(1,401 



10,401 

53.912      2.300 

82,146 

78,868 

Sorfolk  

20,557 



20,557 

112,02!;     .  ... 



118,087 

Weat  PolnU&o 

5,7  5 



5,755 

64,780      

64,780 

Vew  York 

IMS') 

1,236 

9,810|  26,182 

181,3201  13.798 

8?,472 

383,590 

'<o»ton 

10,773 

6    10,779 

57.837       ... 

1.145 

58,982 

3altlmor«     ... 

2.867 

840      3,507 

24.812      

9,963 

34,"05 

ftiUa<]elp'a,Ao 

19,578        

7.179 

28,755 

Total 

BH.SSO 

2 '..771 

43  588  1A3Q4'! 

956  878  lR.'^7fl2 

604  881 

1,725.131 

"rtJll     1SUB... 

ino.oes 

9.715 

46,85 

188.463 

905.4H5 

1.S7.961 

871,481 

1.314.827 

NOVBMBBR  36,   1887.] 
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In  addition  to  above  exports,  our  telegraniH  to-niglit  also  give 
ua  the  following  aiuounta  of  cotton  on  8hi|)lK>ard,  not  cleared, 
at  tlio  iK)rt«  nanied.  We  add  similar  figures  for  New  York, 
whicli  are  prepared  for  our  siMJcial  use  by  Jlessrs.  Carey,  Yale 
&  Lambert,  34  Beaver  Street. 


-Vor.  23,  AT— 


On  SMpboanl,  nol  cleared— for 


Great 
Britain. 


Fratice. 


Other 
Foreign 


Coast- 
Witt. 


Total. 


NewOrleaug 

Mobile , 

Chnrloston 

SavaniiiiU 

GitlvoHton 

Norfolk 

New  York 

Other  imrta 


32,1  If. 
5,000 
e,7(M) 
7,200  i 

2i»,6«.5  I 

20,000 
3,400  I 

15,000 


12,158 
None. 
Noni*. 
Nono. 
<iSO 
None. 

or.o 

None. 


_i_ 


11,838 
None. 

l.'i,(K)0 
9,(100 
7.22.-> 
None. 
«,2">0 
2,000 


3,80<) 
2,100 
1,.'^00 
4,100 
13,392 
."i.OOO 
None. 
None. 


89,012 
7.100 
23,2(M> 
21,200 
.50,9N2 
2.=),0(K) 
12,300 
17,000 


91lt  mI  Bit  9H^ 

hn  |p|  im  lih 

■■''-' """  *iiv  flit 


Total  1887 !  121,101  I  43,1.88    51,913    30,192    246,694 


Totnl  1886 '  109,977    44.014  1  80,241    22,687  '  2.56,910 

Total  1885 1  109,910    35,0,'iO  '  63,701  !  19,515  I  228,182 


Cotton  for  future  delivery  at  this  market  has  been  quite  un- 
settled for  the  week  under  review.  The  opening  was  some- 
what depressed,  under  unfavorable  foreign  advice',  both 
commercial  and  political;  but  en  Tuesday  a  sharp  falling  oif 
in  receipts  at  the  ports  gave  a  fresh  impulse  to  the  speculation 
for  the  rise,  which  with  (ome  fluctuations  was  continued  to 
near  the  close  of  Widnesday.  In  view  of  the  recent  small 
crop  estimates  the  market  is  very  sensitive,  a  falling  off  in 
the  movement,  and  the  explanation  that  came  from  Memphis 
hat  forest  fires  obstructed  transportation,  and  from  Texas 
hat  the  strike  on  the  railroads  wis  having  the  same  effect, 
was  little  het  ded.  To-day  a  d  cided  improvement  in  Liver- 
pool and  reports  of  the  burnine  of  cotton  gins  and  cotton  in  field 
by  forest  fires  caused  a  further  advance,  but  the  market 
became  quieter  in  the  last  hour.  Cotton  on  the  spot  was  dull 
and  unchanged  until  Wednesday,  when  an  advance  of  l-16c. 
was  quoted,  followed  by  andiual  advance  to-day,  middling 
uplands  closing  at  lOJ^c. 

The  total  sales  for  forward  delivery  for  the  week  are  576,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
916  bales,  including  —  for  export,  916  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  ofHcial  quotations  for 
each  day  of  the  past  week— Nov.  19  to  Nov.  25. 


UPLANDS. 


Sat.  mon.  Tuea  Wed    Tb 


Ordinary 

Strict  Ordinary 

Go<  d  Ordinary 

Strtct  ii'  od  Ordlt  ary. 

Low  Mlddlins 

Strict  Low  MiddllnB  .., 

Mlddlhm' :..., 

Good  Mlildllni? , 

Strict  Good  Middling... 

Middling  Fair 

Fair 


.»  tt>     758     I    758     ;    7»8         7111, 

I   8%       81a       8i8       83i8 

I  9'i8     9i,a     9ii«     9i8 

!   9»,(,      99i8  I   9»ig      9»8 

,   91*18    9i5i„    9i6iel0 

10'i6    lO-iis    IO.I18  11014 

ii03a    10^9    10%   iiOTi8 

lO^S       10=8       1058       IO1I18 

il0i3ial0i3,„  lOiSislO's 

ll-V    ll'ie    11^  '""* 

Illftl8lll3l6lll3iall''8 


GULF. 


Sat.    nronTnesWed    Th. 


Ordinary 

Strict  Ordinary 

Good  Ordinary ... 

Strict  Good  Ordinary  . 

Low  Middling 

Strict  Low  Middling... 

Middlins  

Good  MldrilinK 

Strict  (ionrt  .MiddllnK.. 

Mld(Uinir  Fair 

Fair 


-¥  111     7^        7%        T^  713,8 
8I4     ,    8I4     ^    8I4  ,    85ig 

!  93,8    93,8  *  93,6  914 

91I18:    ai'isi    9"l6     9% 

101,8  'IOI16  ll01,8  1018 

105,8   1105,8     105,8  1039 

IOI3      lOIa       IOI3  10»i8 


10%     10% 

1013)6  1016ia 

115l6     ll'lB 

Ill4,,   1115,, 


10%      1019,8 
1013,6  11 
116,8     1138 
1116,8  12 


STAINED. 


Good  Ordinary 

Strict  Good  Ordinary. 

LowMldming 

MidiUlng  ..." 


•*  "'•    II»«     ZT'8 

8I9     I    8l8 

■ 91,g      9»,9 


77,8  1  7ifl 
8l8     I    83,8 

91,6 1  918 

915,8  10 


M.VRKET  AND  SALES. 


The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  davs. 


SALES  OF  SPOT  AND  TRANSIT. 


SPOT  KARKRT 
CLOSKO. 


Bat  ..  Quiet 

Mon  .  Ea«y 

Tuen.  steady 

'SJ  e<l .  Finn  ■3)  1,8  adv. 

Thiirs' 

Fri...  Sternly  is  f,e'idv 


TotiU.I. 


Ex-     Con-   Spec-  Trail-  , 

port.    mmpuei'n\  sit,  :  ioial. 


Sales. 


Deliv- 
eries. 


104  ... 
1371  ... 
174  ... 
3591  ... 
Holi  day. 
142     ... 


916 


104  77,300 
137  106,600 
174  139,800 
359  141,600 


142  111,100 


916  576,400 


The  dally  deliveries   elren   above   arc  Bctiially   delivered   the  day 
rreMous  to  that  ou  which  thev  aro  reported. 

The  Sales  and  Prices  of  Futures  are  sht  wo    by  the 
f  oIlowmK  comprehensive  table  : 


*  laolnaea  sales  In  Bept«mb«r,  1887,  lor  Seplember,  £58,200;  Sep 
tcmbe: -Oct Cher,  for  OctnUer,  570,200. 

t^  We  have  Included  In  the  above  table,  and  ahall  continae  eaok 
week  to  K\fe,  the  average  price  of  fntarea  each  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbn-vlntlon  "  Aver  "  The 
average  for  each  month  for  the  week  In  also  ulveu  at  bonoiu  of  table. 

Transferable  Order* -Saturday,  10-35c.;  Monday,  lOSCc. ;  Tuesday. 
10-400.;  Wednesday,  I0-40o. ;  Thursday. e. ;  Friday,  10-450. 

The  following  exchangee  have  been  made  during  the  week  1 

Oepd.toexch.  1,200 , 1 unn  for  July.  |  21  pd.  toexoh.500  l-VI).  forMay. 
-13  pd.  to  exch.  lOe  Jan.  foi  Mar.  ■>  8  pd.  to  exch.  20d  Dec  for  Jan. 
•35  pd.  to  exch.  400  Nov.  for  June.  •l.'i  pd.  to  exch  -JOO  Deo.  for  Feb. 
■27  pd.  to  exch.  100  Nov.  for  May.   f  07  pd.  toexoh.50<' Jan.for  Feb. 

01  pd.  to  exoh.  800  Nov.  for  Jan.      I 

The  Visible  Supply  or  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stock  j,  as  well  aa 
those  for  Great  Britain  and  the  afloat,  are  this  wevk's  returns, 
and  consequently  all  the  European  figures  are  brouxht  down 
to  Thursday  evening.     But  to  make  the  totals  the  complete 
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figures  for  to-night  (Nov.  2.5),  we  add  the  item  o/ exports  from 
tfa  United  States,  including  in  it  the  exports  of  Friday  only. 


the  United  States,  including  i 

1887. 

BtocV  at  Liverpool tale*  553,000 

Stock  at  London Ja,uuu 

Total  Great  Britain  stock.  588,000 

Stock  at  Hamburg „?'XXX 

Btook  at  Bremen. oo'nfiS 

Stock  at  Amsterdam ^^'2xX 

Stock  at  Rotterdam .        go" 

Stock  at  Antwerp 17a  nSn 

Stock  at  Havre ^  „'}JxX 

Stock  a  t  Marseilles o^'iKli 

Stock  at  Barcelona „'XX„ 

Stock  at  Genoa 2,000 

Btook  at  Trieste 9.000 


1886. 

486,000 

15,000 


1885.  1884. 

415,000     430,000 

18,000        48,000 


501,000 

1,600 

12,500 

4,000 

300 

900 

156,000 

2,000 

30,000 

4,000 

12,000 


433,000 

3,000 

31,900 

30,000 

600 

2,600 

113,000 

3,000 

36,000 

8,000 

7,000 


478,000 

3,500 

33,000 

41,000 

800 

1.700 

131,000 

5,000 

28,000 

8,000 

7,000 


Total  Continental  stocks 279,000     223,300     235,100     262,000 


867,000 
35,000 

566,000 
50,000 

855,653 

366,759 
7,793 


724,300 
33.000 

398.000 
56.000 

919,883 

329,405 
27,000 


668,100 
25,000 

512,000 
40,000 

8.55,738 

300,231 
18,950 


740,000 
40,000 

578,000 
52.000 

903,662 

247.281 
42,200 


Total  European  stocks 

India  cotton  afloiit  for  Europe. 
Amer.  cott'n  nfloat  for  Eur'pe. 
Egypt.Briizll.&c.afltforE'r'pe 
Stock  in  United  btates  ports.. 
Stock  In  U.  S.  interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 2,754,205  2,487,588  2,420,019  2,603,143 

Of  the  above,  the  totals  of  American  and  other  descriptions  areasfollows : 

Amencan— 

Liverpool  stock bales  361,000 

Continental  stocks 124,000 

Amerioan  afloat  for  Europe. . .  500,000 

United  States  stock 855,6o3 

United  States  interior  stocks..  306,759 

United  States  exports  to-day..  7,793 


313,000 
118,000 
398,000 
919,883 
329,405 
27,000 


306,000 
157,000 
512,000 
855,738 
300,231 
18,950 


247,000 
131,000 
578,000 
903.662 
247.281 
42,200 


Total  Atiie.loan 2,281,205  2,105,288  2,149,919  2,149,143 

East  Indian,  Brazil,  eec.— 

Liveruool  stock 192,000  173,000  109,000  183,000 

liindon  stock 35,000  15,000  18,000  48,000 

Continental  stocks 155,000  105,300  78,100  131,000 

India  afloat  for  Europe 35,000  33,000  25,000  40,000 

Egypt,  Brazil,  &0.,  afloat 56.000  56,000  40,000  52,000 


Total  East  India,  &0 473,000      382,300      270,100      454,000 

Total  American 2,281,205  2.105,288  2,149,919  2,149,143 


Total  visible  supply 2,754,205  2,487,588  2,420,019  2,603,143 

IWce  Mid.  Upl.,  Liverpool 59,nd.         5H(A-  5Ua.       5t.i,ed. 

rrioeMld.Upl.,  New  York....        lOiac.  93]6C.  97i6C.       lO'isC 

t^"  The  imports  into  Continental  ports  this  week  have  been 
80,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  266,017  bales  as  compared  with  the  same  date  of 
1886,  an  increase  of  334,188  bales  as  compared  with  the  corres- 
ponding date  of  1885  and  an  increase  of  151,063  bales  as 
compared  with  1884. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corres- 
ponding period  of  1886 — is  set  out  in  detail  in  the  following 
statement. 
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rfj^r  ^^\^  ^**}^  ^'''''^.  ^^'^t  *«  ol'l  interior  stocks  have 
increased  during  the  week  25,560  bales  and  are  to-night  37  354 
bales  more  than  at  the  same  period  last  year.    The  riceipts  at 


^he  same  towns  have  been  19,058  bales  more  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  274,161  bales  mnrp.  than  for  the  same  time  in  1886. 

QaOTATIONS  FOE  MlDDLINQ  COTTON  AT  OTHER  MARKETS. — 

In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Week  ending 
Not.  25. 


Galveston  ... 
New  Orleans. 

Mobile  

Bavannali  ... 
Charleston  .. 
Wilmington  . 

Norfolk 

Boston 

Baltimore  ... 
Philadelphia 

Augusta 

Memphis 

St.  Louis 

Cincinnati  .. 
LouisvlUe  . . . 


CLOSING  QUOT.4TION3  FOR  MIDDLING  COTTON  ON— 


Satur.        Man.    |     Fuet.    |  Wednes.  \   Thurt.   |     Fri. 


958 

9»io 

9  •'8 

l> 
9^8 

978 

913io 

1012 

10^4®% 

10=8 

99l6 

9»i« 

99l6 
9;'4 
9 -■8 


9=8 

913 

9=8 

99l6 

931 

9% 

95t 

IOI3 

1014®% 

lOSg 

OH 

913 

99is 

9% 

9=8 


9=8 

9=8 

912 

99l6 

9»16 

9>3 

99,8 

99]  6 

9^ 

934 

9=8 

934 

9  3,6 

978 

IOI2 

101s 

10l4®3g 

1014®% 

10=8 

10=8 

9I2 

9=8 

9'l8 

97,6 

99,8 

99,6 

9% 

93t 

9=8 

9=8 

a. 
p. 


91118 

9=8 

99,6 

9=8 
9''9 

915,6 
109,6 
1014®% 
10=3 

9=8 

91-J 

9»io 

9% 

9=8 


Receipts  from  the  Plantations.  —  The  following  table 
indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption  ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Week 
Ending— 


Oct.  21  . 

'•     28  . 
NiT.   4 

"     11.. 

"     18.. 

'•   as 


BecelpU  at  Vie  Porta. 
1888.  I  1888.  I   1887. 


St'k  at  Interior  Tmtnis, 


1885.  I  1886.  I  1887. 


Rec'pts  from  Plant'ns. 


1885.  I  1886. 


303,754  30S.48: 


1887. 
321,019 


281,704  28'f,818  2n.79a|l'11,l8a!l85,5ir229,700 

2"8,n23  268 4^3|s»4.034i!00.3J7[22S.997'2tl8,753'313.14S  301,959  338.087 
.  874,4 '3  271.665  289,174'253.614  27i',6Sl!301.9Sl'324.";9  322.352  322,383 
.J232,O8l'2r3,D50  301,800  279,9»l[317.697  347.022  25G.348'31I.683  846.661 
.270,4  :l  |28ti,8!i6  2S4,8I8  30J,28l[337,180  384.794  209,-51  288,079  342.588 

1269,025280,282  210,388  340,405  386,073  400,4i8  291,069  30.i,162  is74,028 


The  above  statement  sliows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1887,  are  .S. 260.147  bales; 
in  1886  were  2,755,893  bales  ;  in  1885  were  2,749,837  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  249,388  bales,  tlie  actual  movement  from  plantations  was 
274,022  bales,  the  balance  going  to  increase  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  309,163  bales  and  for  1885  they  were 
391,069  bales. 

Amount  of  Cotton  in  Sight  Nov.  25.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Nov.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1887. 


1886. 


1885. 


1884. 


Recoi^)ts  at  the  ports  to  Nov.25  2,874,549  2,437,874  2,425,282  2,505,451 
interior  stocks  on  Nov.  25  in!  I  ) 

excess  of  September  1 385,.'598]    318,018,    324,555|    249,918 

Tot.  receipts  from  pl.antat'ns  3,260,147'2,755,892  2,749,837  2,755,369 

Net  overland  to  Nov.  1 1    201,955     147,086     153,156       98,274 

Southern  consumpt'n  to  Nov.  1       85,000       68,000,       60,000       50,00O 


Total  In  sight  Nov.  25 l3,550,102'2,970,978  2,962,993  2,903,643 


Northern  spinners'  takings  to 
Nov.  25 1    602,1461 


511,290     518,321     418,737 


It  will  be  seen  by  the  above  that  the  Increase  in  amount  in  sight  to- 
night, as  compared  with  last  year,  is  579,124  bales,  the  increase  as 
compared  with  1885  Is  587,109  bales,  and  the  increase  over  1884 
is  646,459  bales. 

Weather  Reports  b"S  Telegraph.— Reports  to  us  by  tele- 
graph to-night  indicate  that  the  temparature  has  been  lower 
during  the  week,  with  frcst  and  ice  in  some  districts.  Good 
progress  is  being  made  in  gathering  the  crop,  and  our  corres- 
pondent at  Palestine  states  that  picking  is  practically  finished 
in  Texas.  The  movement  ot  the  crop  has  been  in  some 
measure  interfered  with  by  forest  fires  in  Arkansas,  Tennes- 
see, &c.,  and  by  a  railroad  strike  in  Texas. 

Galveston,  Texas, — We  have  had  dry  weather  all  the  week. 
The  thermometer  has  ranged  from  48  to  75,  averaging  65. 

Palestine,  Texas, — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  forty-two  hundredths  of  an  inch.  Pick- 
ing is  finished  here  and  about  everywhere  e'se  in  the  State. 
Average  thermometer  54,  highest  74,  lowest  34. 

iSan  Antonio,  Texas.— The  weather  has  been  dry  all  the 
week.  Picking  completed.  Average  thermometer  61,  highest 
78,  lowest  44. 

New  Orleans,  Louisiana,— lb  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  thirty-oae  hundredths  of  an  inch. 
The  thermometer  has  averaged  61, 

Shreveport,  Louisiana.— ^Mut&W  for  the  week  two  inches 
and  ninety -six  hundredths.  The  thermometer  has  averaged 
50,  ranging  from  80  to  72. 

Columbus,  Mississippi,— The  weather  has  been  very  dry 
during  the  week.  The  thermometer  has  ranged  from  13  to  70, 
averaging  40. 
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Leland,  Mis.Hssippi.—TelegTtim  not  received, 

Oreenville,  Miimhsippi.—U  hag  been  clouly  durinf;  the 
week,  with  rain  to  the  depth  of  eleven  hundrttdths  of  an  inch. 
The  thermometer  has  averaged  r>!l,  ranging;  from  86  to  70. 

ClnrksdaU,  JUisstsnippf.—TelefiTam  not  received, 

Vicksburg,  JtHs.sLssippi. — We  have  had  no  rain  all  the 
week.     Aver.ige  tlieriiijineter  57,  highest  61,  lowest  27, 

(tlo.iter,  ifisnixnippi. — Telegram  not  receive  1. 

Helena,  ArkaiusdS. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inoh  and  seventy  six  hun- 
dredths. Many  farmers  are  through  picking,  and  some  have 
brought  in  their  last  bales.  Receipts  frilling  off  rapidly.  The 
thermometer  has  ranged  from  33  to  73,  averaging  49, 

Memphis,  Tennessee. — It  has  rain^-d  on  two  days  of  the 
week,  and  still  continues.  The  rainfall  reached  ninety  eight 
hundredths  of  an  inch.  Average  thermometer  46,  highest  71, 
lowest  23. 

Hashville,  Tenuisee. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  thirty-five  hundredths  of  an  inch, 
Average  thermometer  40,  highest  51,  lowest  84. 

Mobile,  Alabama. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  three  hundredths  of  an  inch.  Ice 
formed  on  Monday.  The  thermometer  has  averaged  53,  rang- 
ing from  25  to  73. 

Montgomery,  Alabama. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  twenty  six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  21  to  74,  averag- 
ing SO. 

Selma,  Alabama — We  have  had  no  rain  all  the  week.  The 
thermometer  has  averaged  49,  the  highest  being  69  and  the 
lowest  21. 

Auburn,  Alabama. — Rainfall  for  the  week  five  hundredths 
of  an  inch.  We  had  thick  fog  on  the  19th  and  20lh,  frost  on 
the  2l8t  and  23ad,  and  ice  on  the  20th  and  2l3t.  The  ther- 
mometer has  averaged  48. 

Birmingham,  Alabama. — Telegram  not  received. 

Madison,  Florida. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  one  inch  and  twenty- two  iiundredths. 
The  thermometer  has  ranged  from  23  to  73,  averaging  51. 

Maaon,  Georgia. — We  have  had  rain  on  one  day  of  the 
week. 

Columbus,  Georgia. — There  has  been  no  rain  all  the  week. 
Tke  thermometer  has  averaged  48,  the  highest  being  63  and 
the  lowest  20. 

Batannah,  Georgia. — It  has  rained  lightly  on  two  days 
and  the  remainder  of  the  week  has  been  pleasant.  The  rain- 
fall reach'  d  twenty  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  50,  ranging  from  25  to  71. 

Augusta,  Georgia. — Light  rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  reaching  thirty-five  hundredths  of  an  inch. 
Cotton  continues  to  come  in  freely.  Tne  thermometer  has 
ranged  from  24  to  73,  averaging  48. 

Atlanta,  Georgia. — We  have  had  no  rain  all  the  week.  The 
first  killing  frost  of  the  season  occurred  on  Monday.  Average 
thermometer  4t,  highest  68,  lowes.t  17. 

Charleston,  South  Carolina,-  It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  t  i^enty -seven  hundredths  of 
an  inch,  The  thermometer  has  averaged  50,  ranging  from  28 
to  67. 

Sialebarg,  South  Carolina. — Rain  has  fallen  on  two  days 
of  the  week,  to  the  extent  of  fifty-three  hundredths  of  an 
inch,  and  on  Monday  and  Tuesday  we  had  the  first  killing 
frosts  of  the  season.  The  thermometer  has  ranged  from  24 
to  71,  averaging  46 "6. 

Wilson,  North  Carolina. — It  has  rained  on  oie  day  of  the 
week,  the  rainfall  reaching  fifteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  45,  the  highest  being  62  and 
the  lowest  28. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  Nov.  24,  1837,  and  Nov.  35,  1886. 


New  Orleans Above  low-water  mark. 

UemphU Above  lo  w-wator  mark. 

KasUvllle Above  low-water  mark. 

Bhrereport Above  low-water  mark. 

Viokaburg Above  low-wat«r  mark 


Jfo».24,'87.  Jfoti.  25,'86. 


Feet. 

Inch. 

Feet. 

Inch. 

2 

2 

1 

5 

2 

3 

6 

8 

'1 

2 

22 

2 

3 

4 

9 

5 

♦4 

9 

1 

7 

*  Below  zero  of  gauge. 

India  Cotton  Movement  from  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Nov.  24. 

BOMBAY  OECEIFTS  AND  SmFMEKTS  FOB  FOOR  TEABS. 


Shipments  thit  week. 

Shipments  Since  Jan.  1. 

Receipts. 

Year 

Great 
BrU'n. 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Tear. 

1887 
1886 
1885 
1884 

1,000 

i'.obo 

1,000 

3,Oo6 

2]oo6 

1,000 
3,000 
1,000 
3,000 

372,00oi694,0OO 
328,000  688,000 
221,000  472,000 
508,000  655,000 

1,060,000 

1,016,000 

693,000 

1,163,000 

9,000 
21,000 
14,000 

9,000 

1,531,000 
l,47-J,O00 
l.O.iO.OOO 
l,59l»,000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts, 
of  12,000  bales,  and  a  decrease  in  shipments  of  2,000  bales,  and 
the  sliipments  since  Jan.  1  show  an  increase  of  50,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
^ears,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Xuticorin,  Kurrachee  and  Coconada,  _  ^i:—  ^^a 


Ottlouttiv— 

1887 

1886 

Madnu- 

1887 

1880 

All  others— 

1887 

1886 


Total  all- 
1887... 
1886... 


Shipmtnts  far  the  tctsk. 


Ortat 
Britain, 


1,000 


2,000 


3,000 


OonM- 
n«n(. 


1,000 
1,000 


1,000 
1,000 


Tatal. 


1,000 


2,000 

1,000 
1,000 


1,000 
4,000 


Sh^tmsnis  sines  January  1. 


Orsat 
Brilain. 


00,000 
63,000 

57,000 
89,000 

87,000 
06,000 


243,000 
167,000 


Oonttnent, 


127.000 
37,000 

13,000 
5,000 

8R,000 
52,000 


17.'i,000 
94,000 


IWol. 


326,000 
99J0OO 

70,000 
44.000 

122,000 
118,000 


418,000 
261.000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1887,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows  : 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Ettrope 

from— 

1887. 

1880. 

1885. 

ThU 
week. 

Sin<x 
JanTl. 

ThU 
week. 

mnee 
Jan.  1. 

TMs 
week. 

Bines 
Jan.  I. 

Bombay  

All  other  iwrts . 

Total 

l,OO0'l,O06,0Oo'      3,(K)0 
1,000|    418,0OO|     4,000 

1,016,000 
261,000 

1 ,000     093,000 
6,000     221,000 

2,000'l, 484,0001     7,000 

1,277,000 

7,000     914,000 

Alkxandbia.  Receipts  and  Sbipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow- 
ing are  the  receipts  and  shipments  for  the  pa.st  weak  and  for 
the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Kgypt, 
Nor.  23. 


1887. 


1886. 


Receipts  (cantjirs')—    I 

This  week....  180,000 
Biuce  Sept.  1 1 ,296,000 


200,000 

1,1«2,000 


1885. 


180,000 
1,213,000 


This      Since 
week,  Sept.  1. 


Export*  (bales)—  I  | 

To  Liverpool 14,000    97,000 

To  Coutiuent 5,000    46,000 


Total  Europe 19,000  143,000 


This 
week. 


Sinee  i 
Sept.  1. 


ThU 
week. 


Sinee 
SepLl. 


11,000    92,000  13,000 
5,000|   26,000,     5,000 


_l. 


74,000 
34,000 


16,00o!ll8,000l  ^18,000  108,000 


*  A  cautar  is  98  pounds. 

This  statement  shows  thit  the  recaipts  for  the  weak  ending 
Nov.  23  were  180,000  cantars,  and  the  shipments  to  all  Eurape 
19,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  dull  but  steady  foe 
both  yarns  and  shirtings.  We  give  the  prices  for  to-day 
below,  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison  : 


1887. 


1886. 


32«  Oo2>. 
I'wisl. 


(1.         d. 

Oct.  21  7%  @8 
■'   28  7^8  ®8 

Nov.  4  738  »8 
'■    117%  •3838 
"    18  7'i8  ®8'4 
"    25'7'2  ®8'8 


8I4  lbs. 
Shirtings. 


a.      a.    d. 

7i2®6  9 
7i3®6  9 
7'3®610 
7'a'<f0  10 
8  ®7  0 
7'2®7    0 


Cotfn' 
Mill. 
UpUls 


d. 
514 
5»16 
514 
511,8 
5»i« 
5»,n 


32»  Cop. 
Twist. 


8>4  lbs. 
Shirtings. 


d.        d.    B.  d.     a.  d. 

7;t,g®7U,g5  7ia®6  7>a 

7>8    •a7»8  15  7i9®6  7H 

73,g®7ii,65  7iaa6  7H 

7.1,8®71I.85  7'3a6  7>3 

7:'8  38         5  T'aae  7''! 

7%  3>s         I5  7»o*«  ""o 


Ooltn 

Uid. 

Upldt 


a. 
5>e 


Exports  op  Cotton  Goods  from  Great  BBiiAi.v.— Below 
we  give  the  exports  of  Cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  October  in  18>«7  and  1886,  as  compiled 
by  us  from  the  Brit  sh  Board  of  Trade  returns.  It  will  be 
noticed  that  we  have  reduced  the  movement  all  to  pounds. 


OCOa  omitted. 


Tam&7hread. 


1887.   I  1886. 


186*7. 


18811.      18S7.      lASS. 


Lbl.   I    Lbs.        Td>.         TtU.     I     Lbt.       Uu. 

October 84,834]  »S,ei2)  409,967)  488,4161  74,(13((    T7,M»« 

StockiDKS  and  socks 

Baodry  articles 

Total  exports  cotton  manufactures 


Tatttlot  AU, 


it«7.  I  lesa. 

96,773,  101.S06 
196 
1,700 

Tra.m 


The  foregoing  shows  tliat  there  has  been  exported  from  the 
Unitel  Kingdom  during  October  100,603,000  lbs  of  manu- 
factured cotton,  against  103,403,000  lbs.  last  year,  or  a  decrease 
of  2,800,000  lbs. 

East  India  Chop.— The  following  is  from  the  Bombay  Com- 
pany's Limited  report  of  Oct.  21  : 

Keports  fnim  the  di.^trii'ts  liaro  1>C(  n  satisfai-torv  on  tlic  whole  durine 
thi!  p»Ht  lortiiiKlit,  Rain  ha.-i  falliMi  tlirmis:h.>iit  llie  l!cTnr»..|iist  wUcn  It 
was  reqiiirfa,  ami  tliu  plants havii  lieiii  thoiiO.y  niiitcrially  tKMielltcd.  anil 
with  scasoniililo  wiMtbcr  honccforwar.l  a  .vivid  little  If  auythini;,  leas 
tbnu  liwt year  i«  expict.-d.  The  prospc.ts  of  the  llciisal .  nip  a ri- re- 
ported to  bo  more  proniisliip.  The  weather  reeeiiUy  lias  U-cn  a"  ">»t 
could  l>e  de.slrod,  which  ha.s    helperl    loeatly  to  rep»  r  I  1  lone 

some  time  back  liy  exces.slve  mnlstiire,  ami  llie  yield  W" 
larger  th  an  was  lately  exiiecte<l  w oiihl  be  the  ea«e.   <  em  1 


bo 

I'har- 
waraarc  "proCTCSsinK  Hatlsfaetorlly,  but  In  some  parts  in,  i.  ii.s  wen  a 
Uttlc  too  niueli  rain  lately.  From  Hroaeli  and  "J";"''' •",'"!'/  ...?.i^ 
insutllcient  nihi  have  been  icielvcd.  and  estimates  of  the  iiii>l>alile  outturn 
of  Imth  the.sc  crops  have  been  eonslderably  nviliieed  dm  iiii.-  the  past  rorv 
niirht.  The  Broaeh  crop,  which  once  promlso<I  to  be  very  l»rgi?-tU0 
acreage  pUiuted  b«iug  much  grcaUT  than  Uwt  year-la  now  cxvcvteU  to 
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•bouIv  half  of  what  it  raiglit  have  beeu  with  seasonable  weather,  but 
2Sou"draUi  fall  bet  vccu  now  and  the  end  of  November  prospects  ^"11"'^ 
SSvo  anil  the  same  mav  be  said  of  DhoUera.  Both  crops  are  expected  to 
ir^'irhi"«eaaoirbut  on  the  other  hand  Bengals  and  Oomras  are  ex- 
Jeeted  to  be  a  fortutglit  to  three  weeks  later  than  last  year. 
Jute  Butts,  Bagging,  &c.— The  market  for  bagging  has 


itandard  grades.  A.  light  trade  is  doing  in  jute  butts,  b  or 
paper  grades  quotations  are  2}ic.@2}4c.  and  for  bagging 
^nalities  2J^c.@2%c. 

The  Exports  of  Cotton  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  reaching  36,183 
tales,  against  31,602  bales  last  week.  Below  we  give  our  usual 
Uble,  showing  the  exports  of  cotton  from  New  York,  and  the 
ibection,  for  each  of  the  last  four  weeks;  also  the  total  exports 
«»d  direction  since  September  1,  1887,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year. 

■XF0BT8  or  OOTTOH  (BALKS)  FBOM   NEWTOBK  SINCE  SEPT   l,18t7 


Mxported  to— 


Week  etidino— 


3. 


Uverpool I  8.566  13.794  11,968  10,774 

atherBrltlBh  Dort8 1   3,419    4,5U3     4,362 


SOTAITOOT.  BpITAIN..'12,''85 


if 017. 

10 


Xnr. 
17. 


!for. 


■avre 

•ther  French  ports 

lOTAL  Frehgh 


Aremen 

Bamburg 

Other  ports 

30TAL  TO  No.  EUBOPB.. 

■l)'u,Op'rto,Qlbt'jt'r,&o 
Another 


Total  Spain,  Ac 
•kand  Total  .. 


1,«33 


18,389  11,968  15,136 
1,S77    2,658    1,236 


1,633 

52 

2,841 
6,997 


9,890 
8,138 


3,138 
27.646 


1,877,    2,658,   1,236 


1,000 
3,759 
4,892 


50|  150 
5,688  2,142 
5,390    3,981 


11.128    6,273    9,651 
'.'.'.'.'.'.'    "7031    "l5'9 


.1       703        159 


31,394  21,602  26,182 


Total 

since 

Sept.  1. 


141.246 
40,074 


181,320 


Same 
period 
previ'ue 

year. 


153,924 
2ti,344 


180,268 


13,60ai  18,279 
ICO   


13,798  18,279 

4,314  12,667 

37.855  34,611 

39  234  23,720 


81,403 

1.087 
6,182 


7,069 


283,590 


70,998 

2,050 
3,672 


T'>tal  balei. 

Baltimore— To  Liveriiool,  per  steamer  Caspian,  890 890 

To  Bremen,  per  steamer  \Veser  (additional)  1,513 1,.543 

To  Antwerp,  per  steamer  State  of  Alabama,  445  445 

Boston— To  Liverpool,  per  steamer  Catalonia,  1,091  1,091 

To  Yannoiith,  per  steamer  Yarmouth,  1.56 156 

To  Annapolis,  per  steamer  Brunswick,  40  40 

Philadelphia- ToLlverpool.per  steamers  British  King,  1,830 

....LordClive,  1,572 3,402 

To  Antwerp,  per  steamer  Nederland,  770  770 

Total 200,480 


The  particulars  of  these  shipm  nts,  arrang.d 

form,  are  as  follows ; 

Rotter-    Sebas- 
dam.     topol, 
Antw'p,  liarce- 
Hull,  Brem.   Chris-    Icna 

Jjiver'  Lei  k  <&  and    liana  <£  <t  San- 

pool.     Land.  Havre,  Hamb.  Peral.  lander. 

New  York.   10,774    4,362    1,236    4.759    4,892     

N.Orleans.   20,427     4,005  14,222  16,656    

Mobile 7,277     

Savannah  .      9,512    4,400    6,463 

Charleston.      4.339     6,113      

Galveston .   21,792    8,327    

Wilmingt'n      3,184    

Norfolk  ...      5,710     

WestPoint.      6,550     

Newport  N.     5,890    

Baltimore.         890    1,543        445 

Bo.ston  ....      1,091     

Phlladel'ia      3,402    770 


in  our  usual 


6,300 
4,948 


Genoi 

and 

Naples. 

159 

7,996 

1,850 


Total. 

26,182 

63,306 

7,277 

28,525 

15,400 

30,119 

3,184 

5,710 

6,550 

5,890 

2,878 

1,287 

4,172 


5,722 


275,267 


The  Following  are  the  Gross  Receipts  of  Cotton  at 
■ew  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1.  1887. 


JUctiyti 

from— 


Nkw  YORK. 


■.  Orleani 

Vexas 

Bavannata  . . 

■obtle 

Florida. 

•t>.  Carolina 
■  i.'^aroHna 
Ykrginla. 
■orth'n  p'ta 
VaDn.,&r. 
I*r«ifin.. 


Dii«      Sinct 
wtth.   Sept.l. 

7,460     102.209 
11.911 
13,792 


Philadilph'a    Baltimobi. 


T»i»      Since 
week.    Sept.  1. 


142,457 
ISO.404 


1,012 


301 

6.7«4l 


8,534 


968 
e0,983 

12,152 
70,628 

3.400 
1,138 ! 


3,041 
12,S53 
3,145 


Ttatarear.   Sl,280'  524.381    so.fSl 


Thit      Since      Thii 
toetk.    Sept.l.    v)ttk. 


83.733 
75,856 
21,4I0:        788 


2,614 

I  290 

2,494'  3,403 

S,S80  827 


186.6M      1,195       22,043      8.81S 


It  y««r..    M.l.'i?     511.371    l^.SSO     l.Si'.'iS!!      5.351^      41,965    ia,«50 


Since 
Sept.l. 


37,379 

2,717 


81,865 


60,799 


Shipping  News. — The  exports  of  cotton  from  the  United 
IBtates  the  past  week,  as  per  latest  mail  returns,  have  reached 
200,480  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
»re  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  balci. 
Skw   York— To  Liverpool,  per    steamers   Adriatic,    1,126.... 

Auranla,  1,106...  Egypt,  2,080 Hlpparehus,  1,305 

Pennsylvania,   738     .  Spain,  2,641.... Wisconsin,  1,778..  10,774 

To  Hull,  per  steamer  Buffalo,  3,667 3,667 

To  Lelth,  per  steamer  Critic,  400 400 

To  lyondon,  per  steamer  Egyptian  Monarch,  295 295 

To  Havre.  i>cr  steamer  LaBourgogne,  1,236 1,236 

To  Bremen,  per  steamers  Fukla,  200  ..  Saale,  800 1,000 

To  llamburg,  per  steamers  Australia,  714 Moravia,  3,045  3,7.59 

To  Rotterdam,  per  steamer  Rotterdam,  1 ,255 1255 

To  Antwerii,  per  steamers  Belgeuland,  1,315 Vaderland, 

„2^,20.., .'  3,33,5 

To  Christiana,  iierstcamer  Thingvalla,  302 302 

To  Naples,  per  steamer  Sidonlan,  159 I59 

Hew  ORLEAN.S— To  Liverpool,  per  steamers  Haytien,  5,201 

Nlceto,  5,364     .  Professor,  6,255       Scholar,  3,607 20  427 

To  Ha\'re,  i)er  steamer  Austerlitz,  4,005 '.  4^005 

To  Bremen,  i)er  steamer  March,  5,470    .  Worcester,  8,752  14!222 

To  Rcval,  per  steamers  Crown   Prince,   4,440 Eurona. 

6,340...  Glenmavls,  5.876 16  656 

ToGenoa.per  steamers  Acuba,  3.482  ..Amy  Dora,  4,5i4"  7'996 

Mobile— To  Liverpool,  per  steamer  Heraelides,  7,277  7  277 
Savaknah— To  LiveriKiol,  perstcamcrs  Anier Head  ..  5,500 

Wjlo,  4,012  9  512 

To  Bremen,  per  steamer  Wolvlston  4,400...'. 4  400 

To  Re val,  per  steamer  Sylvia,  6,463 6'463 

To  Barcelona,  per  steamers  Comnilla,  1,900. .  .Winston,  3,406  5' 300 

ToSantander,  per  bark  Chondor,  1,000 1000 

To  Genoa,  per  steamer  CoronlUa,  1,8.50       .        1*850 

Charleston— To  Liverpool,  jwr  steamer  Lemurla,  4,339 4'3S'» 

To  Ha%Te,  per  steamej- Pera,  6,113        .                        6  lis 

To  SebaatoiHJl,  iier  stft-imer  Paxo,  4,948        '  .' 4948 

•ALVE8TON—ToLiveri)Ool,per8tca!nersBelllni, 4,350    Couiitess  ' 
.5.936     Cyphrenes, 4,902  ...Galvestim,  5,269. ...per  Bark 

Victoria,  l,333f    21792 

To  Bremen,  per  steamers  Merchant  Prince,'4,ib6""'6cean 

Prince,  4,227  8  327 

WlLMixr,ToN-To  Livei-pool,  per  steamer  RoraimaV3,i84 .^'isi 

Norfolk— To   Llveriwol.wr  steamer  Eiirinue,  5,710      5710 

Wkvt  Point— To  Liveriiool,  per  steamer  PowTiattAii,  6,550. .■.'!"■■     6550 
■ewport  News-To  Liverpool,  per  eteamer  Duke  of  Bucking-       ' 

ham,  ,5,800 »  5  ggo 


Total.  .100,838    4,362  11,354  33.251  29,226  11,248  10,005  200,480 
Included  in  the  above  total  from  Boston  are  156  bales  to  Yarmouth 
and  40  bales  to  .\unapolis. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates  : 

GALVE9TOX— For  Vera  Cruz— Nov.  18— Steamer  Whitney,  1,300. 
New  Orleans— For  Liverpool.— Nov.  18— Steamer  Sculptor,    2,997  — 
Nov.  19— Steamers  Navarro,  8,250;  Venezuelan,  2,492 .  ...Nov.  21— 
Steamers  Klmberley,  8,010;  Bed  Sea,  7,865. 
For  Havre— Nov.  19— SteamerGlenmarvau,  7,511  ..Nov.  22— Steamer 

Canton,  4,433  ;  Ship  Caldera,  5,104. 
For  Bremen- Nov.  18— Steamer  Atrato,  8,649. 
SAVANNAH- For   Liverpool— Nov.   22— Steamer  Chiswlck,  3.656. 
Charleston— For  Havre— Nov.  21— Steamer  Camellia,  3,500. 
For  Bremen— Nov.  18 — Steamer  Laurestina,  5,100. 

Wilmington— For  Liver)>ool—Nov.l9— Steamer  Helmsle.v,  5,500 Nov. 

22— Steamer  Carn  Brae.  4,901. 

NOEFOLK-For  Liverpool— Nov.  19— Bark  Blanche,  3, IGo Nov.  23— 

Steamers  Ponca,  5,162 ;  Sahara,  5,445. 
West  Point— For  Liverpool— Nov.  18— Steamer  Federlco,  4,749. 

Boston- For  Liverpool- Nov.  15— Steamer  Venetian,  3.687 Nov.  16— 

Steamers  Micdiigan,  4,062;  Pavonla,  1,254. ...Nov    18— Steamer 
Palestine,  1,770. 
For  Yarmouth— Nov.  18- Steamer  Y'armouth.  6. 
Baltimore— For  Liverpool- Nov.  19— Steamer  Mentnorc,  2,^67. 
For  Bremen— Nov.  15— Steamer  Doiiau,  540. 
For  Rotterdam- Nov.  18— Steamer  Lcro.  100. 
Philadelphia- For  Liveriiool- Nov.  22— Steamer  British  Prince, 

Below  we  give  all  news  received  to  date  of  disasters  to  ves- 
sels carrying  cotton  from  United  States  ports,  &c, 

Kimberlev— steamer  (Br.),  at  New  Orleans  forLiverpool.— At  lOP.  M. 
Nov.  21st  a  Are  was  discovered  in  two  hundred  bales  of  cotton 
stored  in  the  bunkers  of  ste.amcr  Klmberley.  She  had  8,360  bales 
of  cotton  on  board  and  was  to  sail  next  morning.  Damage  reported 
as  small. 

Winchester— steamer  (Br.)— A  dispatch  from  Bermuda,  Nov.  17,  states 
that  steamer  Winchester,  from  New  Orleans  for  Sebastopol,  which 
arrived  at  St.  Georges  Oct.  24,  wnth  cargo  on  Are.  was  lying  along- 
side the  wharf  there  on  Nov.  17,  where  the  whole  of  cargo 
was  being  discharged,  about  one-half  of  which  is  badly  burned  and 
wet.  Goverumcnt  divers  had  examined  the  vessel's  bottom,  and 
their  report  was  awaited  to  ascertain  if  she  sustained  any  damage 
fi'om  getting  ashore  while  coming  into  port. 

A  fire  on  the  new  wharf  at  Galveston  Nov.  20,  damaged  about  one 

thousand  bales  of  cotton,  part  of  the  cargo  of  Ave  steamers.  The 
steamers  escaped  with  small  damage. 

Cotton  freights  the  past  week  have  been  as  follows  : 


Salur.      Man. 


Liverpool,  steam  rf.       Hg 

Do        sail...''.' 
Havre,  steam c. 

Do      sail c. 

Bremen,  steam     c. 

Do       sail c. 

Hamburg,  steam  c. 
,^  Do  sail...f. 
Amst'd'm,  steam  c.      40* 

Do  viaLelth  <*.       

Eeval,  steam <?.'  14^^32 

Do     sail (?.'      

Barcelona,8teamrf.'  732 
Genoa,  steam  . .  d. '  732 
Trieste,  steam ..  d.'  H 
Antwerp,  steam  d.    ^8032 


53.i®lla4 


% 


40* 


'4®«3a 


Tues.     Wednes.    Thurs. 


40* 


l4®932 


40* 


>4®»32 


Fri. 


40  > 


)4®»32 


*  Per  100  lbs. 
Liverpool. — By  cable  from   Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 
We  add  previous  weeks  for  comparison. 


Nov.  4.      Nov.  11.     AoiJ.  18.     Nov.  25. 


Sales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took. . . 

Sales  American 

Actual  export 

Forwarded  

Total  stock— Estimated 

Of  which  American— Estim'd 

Total  import  of  the  week . . . 
Of  which  American 

Amount  afloat 

Of  which  American 


63,000 

6,000 

4,000 

44,000 

24,000 

20,000 

438,000 

234,000 

91,000 

78,000 

265,000, 

248.000^ 


85,000 

8,000 

ll.OOOi 

52,000 

11,000 

27,000 

447,000 

247.000 

113,000 

87,000 

263,000 

250,000 1 


61,000 

6,000 

10,000 

35,000 

12,000 

30,000 

489,0<XI 

293,000 

129,000 

107,0(X» 

262,000 

248,000 


48,000 

2,000 

2,000 

32,000 

13,000 

30,000 

553,000 

361,000 

150,000 

127,000 

239,000 

227,000 


I 
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The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Nov.  25  and  tlte  daily  closing  prices 
of  spot  cotton,  have  been  as  foUovirs  : 


Spot.       \saturday,  ilonday. 

Tuetday.  \  Wedne*. 

Thurtd'y. 

Friday. 

Miirkft,    ) 
l'.::30  I'.-M.  5 

MULUplMs. 
Mill.  Orl'iiH 

^  il«« 

^pecAcxp. 

qntet. 

5»a 
7,000 
1,000 

Prosaed 
for  «alo. 

.-iia 

8,000 
1,000 

steady. 

51a 
5»16 
8,000 
1.000 

Uarden'g. 

S>a 

5»l« 

12.000 

1,000 

Moderate 
demaad. 

Sia 

50i« 

10,000 

l,.5O0 

Firmer. 

50» 
7.000 
1.000 

Futures. 

Market,    j 

l'i;30  i-.M.  5 

Market,    } 
4  I-.  M.     S 

Steady  at 
S-M  M  4-64 
advance. 

Baiy. 

Easy  at 

deoUne. 

Barely 
•teady. 

Steady  at 
partially 
1-04  adv. 

Firm. 

BtMtdykt 
Z-«4ad- 
ranoe. 

Easy. 

steady  at 
1-Mad 
Tanoe. 

Quiet  and 
steady. 

Steady   at 
1-84  de- 
oUne. 

Quiet  and 
•teady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated.  • 


1^  The 

price*  are  aieen   in 

uence  and  SUA*,  thut: 

4  63    meant 

•1  bj-(jld.,  and  5  01  meant  5  l-64d. 

8al.,  Not.  19. 

Man.,  Not,  ai 

Toes.,  Not.  'i-i. 

Open 

fligk 

Law. 

Clot. 

Open 
d. 

d. 

Low.  Clos. 
d.        d. 

Open 
d. 

HU)h 
d. 

1 
Low.  Clot. 

d. 

d. 

(1. 

d. 

d. 

d. 

NoTember..  5  36 

6  Si 

B36 

835 

630 

630 

530    630 

538 

5  33 

5  32 

633 

Not.- Dec... 

531 

5  31 

5  31 

6  31 

5  26 

6  27 

6  88    8  27 

5  29 

8  30 

5  2il 

6  30 

Dec-Jan  ... 

5  30    5  SO 

630 

630 

686 

621 

585  ,  586 

5  28 

5  28 

6  »8  ,   5  28 

Jan.-Feb... 

5  30 

580 

SSO 

630 

685 

688 

6  85    6  88 

528 

688 

5  28  1  6  28 

Feb.-Uaich  S31 

631 

5  81 

5  31 

626 

686 

5  26 

6  21 

588 

529 

688 

5  29 

Uar.-Aprll.  i3i 

533 

6  32 

5  32 

627 

5  87 

5  27 

6  8i 

629 

5  30 

5  99 

830 

April-May..  5  34 

634 

634 

534 

58» 

6aj 

529 

589 

6  31 

532 

531 

5  32 

May-June..   5 3D 

638 

636 

6  36 

8  31 

5  31 

5  81 

6  91 

533 

5  31 

533 

5  31 

Jane-July..   588 

638    B38 

638 

6  3J 

633    683    633 

6  33 

5  36 

5  35 

5  30 

WedneH.,  Nov.33. 

Thar*.,  Not.  it4. 

FrI.,  NoT.'-.J.'J. 

Op«n 

Bith 

Low. 

Clot. 

Open 

Hi«k 

Low. 

Cloi. 
d. 

Open 

High, 
d. 

Low. 
d. 

Cioi. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

NoTember.. 

5  38 

536 

5  36 

5  36 

634 

634 

6  33 

isa 

5  86 

587 

636 

5  37 

KoT.-Dec... 

533 

533 

5  32 

532 

5  31 

5  31 

6  31 

5  81 

5  33 

5  31 

5  33 

8  31 

Dec^an.... 

5  3J 

5  32 

6  31 

6  31 

530 

530 

889 

629 

632 

538 

6  33 

533 

Jan.-Feb. .. 

5  32 

532 

5  31 

5  31 

6  30 

630 

629 

6  89 

6  32 

583 

6  32 

533 

Feb.-March  5  38 

5  3^ 

532 

532 

5  31 

6  31 

530 

6  39 

683 

633 

633 

5  33 

Mar. -April.  6  84 

634 

533 

633 

532 

632 

532 

6  88 

581 

636 

6  34 

bai 

April-May.  5  36 

5  38 

5  33 

535 

534 

634 

534 

534 

636 

6  87 

636 

5  37 

May-Juao..  5  38 

538 

537 

6  37 

636 

536 

636 

36 

538 

639 

8  38 

539 

June-July..  5  40 

5  40 

589 

539 

538 

538 

538 

588 

6  40 

6  41 

5  40 

5  41 

BREADSTUFF  S. 

Friday,  P.  M.,  November  25.  1887. 
The  flour  market  for  the  past  week  presents  no  salient  fea- 
ture. It  has  not  been  found  practizable  to  maintain  an 
advance  in  pric.  s  to  correspond  with  the  higher  prices  recently 
paid  for  wheat.  The  export  buyers  w  ould  not  go  on  except  at 
old  prices,  and  the  looal  trade  was  quiet,  as  it  usually  is  in  a 
holHay  week.    To-day  ihe  marktt  was  quiet. 

The  wheat  market  has  sho  .vn  less  activity  and  excite  iient 
in  its  speculative  features,  though  the  volume  of  busiaesi  was 
quite  larg"".  Prices  have  been  variable  and  ucsottled.  Ou 
Monday  reports  that  the  fall  sowings  in  the  Northwest  were 
suffering  from  drought  save  a  fresh  impulse  to  the  buying  for 
the  rise,  but  dull  foreign  a  Ivices  caused  depression  on  Tues- 
day. On  Wednesday  buying  for  the  rise  was  renewed  with 
▼igor,  and  the  dicline  of  Tuesday  nearly  recovered.  To-day 
the  market  opened  dull  and  weak,  but  from  sympathy  with 
corn  it  became  ste.idier. 

DAILT  CLOSISO  PBICES  OF  NO.  2  BED  WINTKR  WHEAT. 

Sat.       Hon.      Tuet.      Wed.     Thurt.      Fri. 

peceiuber  delivery 87  88  8713       87%  :  87ia 

January  delivery 88%       89i6       88%       89  :  SS^s 

February  delivery 8938       9014       90  90>9         S?  90 

March  delivery 90ia       91%       9114       91>4        -o  9114 

April  delivery 9113       83is       92ia       92%         ?  92% 

May  delivery 9213       93%       93%       93%         tt  93'4 

Jnne  delivery 92^8       93%       93ia       9315  :  93% 

December  '88  dcUvery ....    9578       9G%       96%       96%  :  96'i! 

Indian  corn  was  variable  in  the  first  half  of  the  weak,  bu  t 
on  Wednesday  was  quite  active  and  buoyant.  To-day  thtr j 
was  a  further  sharp  advance,  tho  effect  of  an  active  apecula- 
tioL  for  the  rise. 

DAILI-  CLOSIMO  PKICES  OF  NO.  2  MIXED  CORN. 

_          ,       ,  ,,                            Sal.       Mon.      Tue».       Wed.      Thurt.  Fri. 

Cecenibcr  deUvery 55%       56^       So'g       56^1         (->  57% 

January  delivery SCig       Se'g       56^       57^         ,g  5339 

Februury  delivery 56>4       57           56%        57%         =5  53% 

May  delivery 5714       58i8       57^9       58%         S  59ia 

Oats  have  sympathiz.d  with  com,  and  t&day  were  decided- 
ly higher, 

DAILY  CL08I.\-G  PRICES  OF  NO.  2  OATS. 

■•>         t      ,  *>'•  Mon.  Tues,  Wed.  Thurt.  Fri. 

December  delivery 3479  35%  3478  35%  "  35^8 

January  deUvery 3511  35%  35i|  35%  %  36% 

Maydellvory 36%  371^  37  syij  g  33^ 


B.irley  ia  uD»ettled,  with  buyen  and  lellen  aput. 
malt  has  rtadily  brought  full  prioea.  * 


Dai  ley 


Exports  op  Bbbadstuffs  ron  Octubbr,  1887. — Th«  fol- 
lowing, made  up  fruiu  tho  gtateinunt  iaaued  bv  th«  Bureau  of 
Statistics,  shows  the  exports  of  domeatic  br«adstuffa  from  the 
under- mentioned  customs  dlstricta  of  the  United  Statoi  for 
the  month  of  October  in  18^7  and  IttiO ;  an  1  for  the  four 
months  since  July  1,  1887  : 


Brtaditufi  KapU 


Barttv,  buth* 

New  rork    

Boston 

Philadelphia 

Baltimore 

New  Orleans 

San  F.AWU'm'te 
Other  ons.  dist'a* 


Total,  barley 

Corn^  buth. 

New  Vork 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

San  K.&Wll'mte 
Other  cua.  dial's* 


1887. 


Qu'ntlMes 


8'i.059 


Value. 


» 


18.740 


1.125.404[ 

191.U5U; 

I0.l)18| 

62.5119 

893.806 

17.M82 

eM.es? 


uea. 


Qu'ntUiM,    VoltM. 


80.170,        84.051 


888340 


1M7. 


rourMimUu. 


Quantttiet 


844,880,        160,763 
» 


82.0861        16.768       SW.OlOj      866.3311        181.040 


6^7.337    1.833.770 
106.4401      842.133, 


Total,  corn.  -  . 
Corrv-»n<rtl,  bblt. 

New  York 

Boston 

Philadelphia.    .. 

Baltimore 

New  Orleans 

San  F.«Wd'  .I'te 
Other  cus.diflt's* 

Total,  corn-meal 
Oat>,  bush. 

New  Vork  

Boston 1 

Philadelphia 

Baltimore 

New  Orleans.  I 
San  F.&Wirm'te 
Other  cus.dlst's'i 


Total,  oats 

Oattneal,  lbs. 

New  York  

Boston 

Philadelphia 

Baltimore      .  ...' 

New  Orleans 

San  F.aWll'm'te 
Other  cus.dlst's* 

Total,  ontmeal.. 
Rye,  bunh. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans.  .. 
San  F.&WiI'm'te 
Other  cus.  dist's'' 


8.48U.8R5 

II. ■157 

11.529 

2  5 

18.)i 

'*! 
"8,18« 


5.430 
26.817 

I87,5:«, 
13.008, 

815.2381 


S..'i68 

873.51IMI 

594.785. 

137 

742.770 


032.25tl 
186.8611 
3.II6I 
126.1«0 
879.133 
04 
8-8.087| 


3.881.646 

56.878 

883.006! 

:  .814.972: 

8x.7«9, 
1.888,638{ 


Vatut. 


IM 


88.848 
11 


84.177 

1.8e0,880 
184.38B 
88,478 
1S8.52S 
761,869 
81,638 
738.8(3 


1.341,806|  3.28i,588 


1 

81.723 

89.394 

715 

640 

*•! 

4.378| 


9.718 

0.048 

650 

30 

4 


8^8 


25.828         66,790         88,11* 


14.058 

192 

1,270 

256 

8] 

12,117 


I 

5.S86 

81 

464 

111 

3 

6.807 


84,758 

30 

1,519 

10 

64 

6,906 

800 


28.531  18355,        44,347 


122.181 

171, 14H 

200 ! 

176,9101 

'  ii)V2o6! 

110,iX>0i 


2.574' 

6,1361 

7 

6.3061 


880.285 
288.560 
179.000 


321 
3.500    2.878,0001 


620,842 
3 


T  Jtal,  rye 

Wlieal,  buth. 

NewYork 

Boston 

Philadelphia.. 
Baltimore  ... 
New  Orleans.. 
San  F.iWil'm'te 
Other  cus.  dist's* 

Total,  wheat 

Wheat-flour,  bbu 

NewYork 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

8an  F.aWil'm'te 
Other  cus.  dist's' 

Total,  wheat-flo'r 

lot^ils. 

NewYork 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

BanF.&vvil'm'ta 
Other  cus.  dlst'i* 

Qrand  total.. 


529 

1.509,885 
281.529 
361,387 
382.659 
65,478 
468,684 
283.217 


16314 
8 


415 

1,308.659 
182,988 
287.260 
860.880 
45.818 
486.887 
804.357 


1,615,649.     7,783,400 


89.794 

83.186! 

1.780: 

95 

7.671 


48.440 

47.88S 

lJ6t 

614 

48 

■■'9.889] 


a.781.571 

188.484 

118.861 

3.S11 

l.Stl 

140 

■m.»17 


82.47SJ        106375,        878.644 


I8.92t| 

127| 

6:i3 

6' 

28 

8.041, 

840 


67,990 

818: 

8,730 

l,.'i82 

839 

33.972, 

88,315 


88384 

848 

1,880 

656 

88* 

16.8I6 

7341 


18,98J 

6,M4 
5,586 
8,250 


8<I3 
63,500 


3303375 
8 


3 

1,938.385 
67.542 

828.74-. 

803,339 

104,188 
2.746,073, 

653. 102, 


89.202 
8 


1,850,368 

62,807 

840. 19S 

869.827 

8S.9851 

8,168.71,7 

60S,200j 


126,988 

183,676 

717.001 

80U 

343.910 

86 

31.80J 

438,850 


4»,«83 


18.480 

10.M6 

1 

1.060 

10371 


1,896,481 
639? 


993, 


45,298 
3378 


848 


8,990 

14.818,298, 
1,798,740 
3,473318 
4.711.387 
1.152,880 
6.334369 
4,308,427, 


4.481 

12,003.555 
1,492.5 14 
2.'?24.512 
3.908,538 
999.192 
6.178.198 
3398,088 


3,402,619 

405.696 
H0.679 

65,952 

186,1901 

1.900 

120.730 

87,837] 

1,008.784' 


2,756,334    6,911,370.  6.677372.  86,591319,  31.598.617 


1.729.484 

804 .739 1 

1.277311 

666.415 

223,1861 

1.117,980 

293.792 

83.757 

96381 

920,097 

12230'i 

2.!J0B 

552,126 

8,016 

11,239,' 

503.915 

157.066' 

820,535| 

361,890 

83.027, 

363,230| 

4.48;i.669 

918.319 

4,0a8.985[ 

1,412.344 
878.018 
222,446: 

1,013,003 

17,243 

288,597 

337,005 


8.000316 

8370.888 

9883B8 

4,966388 


13103W 
1.5(10338 


3.957,789    18.004.699 


3.865.634 
990,487 
697,868 

1,213.761 
240.049 
996,100 


8,693.012 


3,833.545 
1.386.636 

845.108 
1348,178 

379,897 
8,033,010 
1320,938 


.'11.646,804 


*o.aa«,7ss 

6,088306 
8328.480 
0.068349 
1,834343 
7.512.706 
6.674.487 


63388,807 


*  Value  of  exports  from  other  customs  districts  for  the  month  of  Oct.,  18J7 : 


Portland,  Me.. 

Richmond,  Va 

Yorktown,  Virrtnia. . 


Braxos, Texas $9,539 

ChicaK).  Illinois 856.713 

Detroit.  MichUan 161.057 

Oululli.  Minnesota 809,890 

Huron.  Michigan 103,018 

Miami,  Ohio 13300  

NOTc— This  statement  Includes  about  98  per  cent  of  the  entire  exports  ui  bue 
articles  named  from  all  ports  of  tne  country. 


Total.. 


1771 

a8.aM 
8»,8as 

t88»38S 


The  following  are  t'ae  closing  quotatioaj : 


Fine «bbl. 

Bttporaue 2  50a!3  10 

Bprint?  wheat  extras.  2  80a.  3  20 

Mlnu. clearandstra't.  3  85®  4  50 

Winter  shii)i''g  extras.  2  85S  3  20 

Winter XX undXXX.  3  25®  4  30 

PaU'uts 425®  500 

Southern  sutlers 2  80®  3  10 

eouth'u  com.  eztraa..  3  25 a  3  50 


FLOUR. 
i2  253^2  50    Southern  bakers'  and 

family  brands 9360»94 

Rye  Hour,  supertlne..    3  253  3 

Fine 2  403  2  60 

Com  meal- 
Western,  &o 2  75<»2  9& 

Braiidywinc 2  903  2  95 

Buukwiieat  floor,  per 
100 lbs 2  309  2  45 


Wheat- 
Spring,  perUusli. .. 

Spring  No.  2 

Bed  winter Xo. 2... 

Red  win  tor 

White 

Cjm— Wesfn  mixed. 
West'  n  m  i  xed  No.  2. 

Western  wliito 

Western  yellow 

White  Southern.... 


80    ® 

93 

SO    a 

87 

87     S' 

88 

78     » 

91 

80     it 

92 

54     3 

58I9 

57>«« 

58  >9 

67    « 

59 

56     » 

5« 

58    9 

60 

H 


tatoi&Pa.,Vbuab.    62    9    64 


osAur. 

I  Oats— Mixed 35  • 

White  36  » 

No.  2  mixed 36  « 

1     No.  2  white 37  » 

I  Barley  — 

Canada  No.  1 04  • 

Two-ruwed  State..  SO  • 

SIx-rowod State....  35  • 

I     Milwaukee  No.  2...  85  • 

Hall— State, 4-ro wed.  ....  • 

State,  2-rowed • 

Buckwheat 69  • 


38 
4-i 
37 


97 


89 
85 
M 


712 
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The  movement  of  breadatuflfs  to  market  is  iadioated  in  the 
Btetements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Nov.  19,  1837,  and  since 
August  1,  for  each  of  the  last  three  years:  


JUceiptt  at- 


Floitr. 


Bbls.lMlbi 

lo7.S7J 

49,713 

4.926' 

4.018, 

4  633 

20.50J 

2,2.-0 

80,448 


Com. 


Bash.6  0afBush.5a  ih, 


5ia.lP4 
49fl.Wi 
1S9.043 
1:9,643 

80.887J 

l!i0,»39, 

19,000 

9S0,993J 

1.9J8,800 


77U.B14 
28.720 
40,78» 
29,807 
8.450 
139.383 
1»0,150 


BarUy. 


Jim. 


S01,9S7 
58.800 
7.232 
15.465 
3!l.193 
120.675 
224,408 


Blish.48  itsUu.  58tt.i 


284,372, 
250.900 
248,764 

4.070.650 
3,4;7.205 
2,994,908 


4.807.833 
3.582,542 
2,52J,3U9 


1,156.975 
1,439.401 
l,612,7ii8 


52.245,039  31.025,721 
49,499.074  84,868.324 
81.813.94l|  31,020,143 


l.26,S,752 

1,135.000 

902,191 

31.404,034 

38.805,1741 
25.140.54!)| 


472.033 
270.285 
45.394 
65.824 
SI  539 
108.880 
13,2  0 


94 
6,9l'9 
4,400 


Chicago  .... 
Milwaukee. 

Toledo  

Detroit  

Cleveland  .. 

8t.Loul9 

Peoria 

Duluth 

Minneapolis. 

Tot.wk.  '87.| 
8amewli.'88. 
Same  wk.'86. 
Sxnct  Aug.  1. 

1887 

1888' 

1885* 

*  Includo  one  week  extra. 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 


23.588 
6.223 
3,845 


1,008,973 
713,802| 

788,713 

11.289.853, 
10.941.477; 
8.278,041 


44,924 
50.410 
76,678 

774.706 
1.085.9)2 
1.661,323 


Flonr.. 


.bbls. 


18S7. 

Week 
Nor.  19. 
379,008 


1886. 

Week 
Not  20. 
189,235 

526,401 
343,083 
624,528 
364,587 
42,690 


1885.  1884. 

Week  Week 

Nov   21.  A^oii.  22. 

149,762  221,476 


193,345 
612,798 
718,717 
397,344 

58,008 


535,229 

1,006,932 

713,709 

195,298 

47,950 


Wheat bush.  540,187 

Com 386,293 

Oat« 1,003,654 

Barley 447,979 

Eye 25,427 

Total 2,303,540    1,901,289    1,980,212    2,499,118 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 

Week  Flour        Wheal,        Corn,  Oats,  Barley,       Ei/e, 

endinfj —  bbU.  bush.         bush.  bush.  bush.        bush. 

Nov.  19, '87.  514,238  1,903,239  1,203,303  1,317,256  507,979  25,427 
Nov.  12, '87.  486,1311.753,539  1,822,904  1,290,881  595,921  54,636 
Nov.  5,  '87.  490,754  2,049,233  2,194,883  1,337,973  460,056  30,147 
Oct.  29, '87.    466,982  1,752,8712,360,698  1,531,596     526,831    67,894 


Tot.  4  wk8.. 1.958.105  7,581,788  7,581,788  5, 
i  weeks  '86.1,580,134  5,728,640  5,739,614  3, 

The  receipts  of  flour  and  gain  at  the 
week  ended  November  19,  1887,  follow: 
Flour,         Wheat, 
At —  bbls.  bush. 

Now  York 139,552  1,034,042 


,477,706  2.090,787  178,104 
181,035  1,536,422  133,444 

seaboard  ports  for  the 


Boston 96,795 

Montreal 14,798 

Philadelphia...  30,033 

Baltimore 72,771 

Eichmond 3,605 

Norfolk,  Va....  2,961 

New  Orleans...  16,733 


29,205 
114,461 

62,088 
101,752 

15,200 


Corn, 

bush. 

702,570 

173,251 

24,304 

38,090 

153,092 

1,888 


OaLi,      Barley, 

bush.         bush, 

5,59,900  253,220 

130,630    16,800 


12,631 

47,532 

50,125 

5,220 


4,802 
57,000 


199,310       35,330 


Bye, 
bush. 
5,616 
1,550 

2.400 

1,975 

65 


Total  week.  377.248  1,356,808  1.287,505 
Cor.  week  '86..  332,481 1,615,826  1,166,529 


850,308  331,822     11,600 
804,293  407,564     18.001 

The  total  receipts  at  tha  same  ports  for  the  period  from  Jan. 
1  to  November  19,  compare  as  follows  for  four  years: 
„,  1887.  *1886.  -1885.  *1884. 

Flour bblB.    13,482,199    12,085,189    12,107,672    12,495,598 

Wheat bush.  80,517,940  06,157,867  43,474.418                       ^ 

Com 43.286,310  73,059,314  77.013,091 

Outs 33,381,633  35,131,'278  39,480,451 

Barley 4.179.431  4,997,321      5,1.59,006 

Bye 676,404  568,'249       1,014,377 


65.790,301 

42,157,531 

30,478,469 

4,845,232 

5,100,183 


Total  grain. 102,041,778  179,914,029  166,141,343  148,371,719 

*  Ineliide  one  week  extra. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov.  19,  1887,  are  shown  in  the  annexed  statement: 


Sxjmrts       _..      . 
Jrom-        Wheat. 


Com. 


Flour. 


Btith.  Bush. 

408,930     123,870 
187,293 


85,910 
25,000 
48,000 


12,656 

34430 
77,154 


Bbls. 
76,736 
47,018 


New  York 
Boston. .  - 
Norfolk.. 
Montreal. 
Philadel . 
Baltlfn'ro 
N.Orl'na. 
N.  News 
Eicluu'd . 


Tot   w'k. 
B'nie  tlino 
1886.  ■■  1,412,218'    650,3751    189,726 


25,167 

12,500 

93,326 

462 

6,817 


627,8101    435,4031    262,026 


Oxls. 


Bye. 


Peas. 


Bish. 
4,994 


Bush. 


4,99  ij 
32,842' 


Bush. 
1,917 


86,485 


88,402 


Ihe  (lestination  of  the  exports  is  as  below.    We  add  the 
corresponding  period  of  last  vear  for  r.nmp»,i=,«n 

Exports 

for  week 

to— 

Flour. 

Wheat. 

Corn. 

1887. 

Week, 

Nov.  19. 

1S80. 

Wrtk. 

Nov.  20. 

1887. 

Week. 

Nov.  19. 

1880. 

Weel.: 

Nov.  20. 

1887. 

Week, 

Nov.  19. 

1886. 

Week. 

Nov.  20. 

tin. King. 
Cont'nt.. 
B.&C'.Ani. 
W.  Indies 
Brit  col's 
Oth.o'n't8 

Bbls. 
177,443 
27.049 
18,785 
19,610 
17.949 
1,190 

Bbts. 

138,775 

13,929 

20,210 

9,813 

6,596 

403 

Bush. 

18»',313 

441,527 

Bukh 

966,274 

445,944 

Bush. 

321,759 

99,710 

5,223 

7,228 

"iiiss 

Bush. 

458,983 

155,384 

27,771 

6,187 

'"2;056 

Total... 

262,026 

189,726 

627,840 

1,412,218 

435,403 

650,375 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  an  i  in  transit  by  water,  November  19,  1837  : 


Wheat, 

Corn, 

Oats, 

Bye, 

Barley, 

In  store  at— 

bush. 

bush. 

bush. 

bush. 

bush. 

New  York 

7,879,872 

870,420  1,848,891 

4,947 

84,461 

Do    afloat 

483,100 

217,200 

15,400 

118,500 

Albany 

2,000 

23,000 

45,700 

29,500 

62,550 

Buffalo 

2,.549,343 

021,591 

105,830 

77,612 

750,358 

Chicago 

4,000,711 

908,759  1,309,479 

27,702 

228,29U 

Milwaukee 

1,523,889 

39,139 

21,945 

195,420 

Duluth 

2,793,024 

...... 

...... 

Toledo 

1,694,690 

50,078 

26,363 

18,989 

17,646 

Detroit 

642,000 

120,930 

37,418 

32,090 

Oswego 

82,000 

70,000 

900 

698,800 

Bt  Louis 

5,612,690 

507,373  1,148,307 

14,957 

74,490 

Cincumatl 

43,000 

72,000 

202,000 

12,000 

110,000 

Boston 

50,348 

103,584 

379,397 

756 

8,515 

Toronto  

49,335 

7,720 

4,249 

194,10» 

Montreal 

129,778 

8,823 

113,020 

7,200 

16,800 

Philadelphia 

707,862 

81,875 

106,320 

Peoria 

64,117 

33,116 

478,517 

46,310 

14,409 

Indianapolis 

226,040 

59,260 

214,110 

3,200 

Kansas  City 

418,789 

37,565 

145,777 

58,930 

Baltimore 

1,464,231 

261,794 

Minneapolis 

St  Paiil 

5,596,257 

140,000 

•   

On  Mississiiipi 

18,700 

20,880 

39.680 

1,347,580 

867,936 

100.000 

On  canal  &  river. 

1,352,000 

1,568,700 

44,700 

43.000 

727,400 

Tot  Nov.   19, '87.  38.871,950    0,570,884  6,468,308  313,267  3,474.777 

Tot  Nov.   12, '87.  37,238,887    6,933,369  6,550,006  275,816  3,215,509 

Tot  Nov.  20,  '86.  59,551,351  12,289,408  5,650,746  409,6'25  2,660,073 

Tot  Nov.   21, '85t  54.535,343    4,140.'202  2.966,210  630.627  3,039,045 

Tot  Nov.  2-2, '84138,178,939    4,226,497  3,482,072  698,448  2,446,910 

t  Minneapolis  and  8t  Paul  not  included. 


THE    DRY    GOODS   TRADE. 

New  Yoke,  Friday,  November  25, 1887. 

The  dry  goods  trade  has  not  shown  much  animation  tho 
past  week,  business  having  been  interrupted  to  some  extent 
by  the  intervention  of  a  legal  holiday — Thanksgiving  Day. 
There  wtre  comparatively  few  out-of-town  package  buyers  in 
the  market,  and  selections  at  first  hands  were  consequently 
light,  while  the  jobbing  trade  has  subsided  into  the  quiet  con- 
dition usually  witnessed  at  this  stage  of  the  season.  There 
was,  however,  a  steady  movement  in  domestic  cotton  and 
woolen  goods  on  account  of  previous  transactions,  and  staple- 
cotton  goods  in  particular  are  very  firmly  held  by  manufac- 
turers' agents  because  of  the  actual  scarcity  of  many  descrip- 
tione.  Fancy  cotton  fabrics  as  dress  ginghams,  eeen-mkere, 
sateens,  chambreys,  &c.,  are  largely  sold  in  advance  of  pro_ 
duction  for  the  coming  season,  and  agents  hold  very  liberal 
orders  for  white  goods,  cottonades,  catnlet  jeans,  &c.,  for 
later  d.  livery.  Fancy  holiday  goods  \\  ere  rather  less  active- 
than  of  late  in  jobbing  circles,  but  considerably  more  than  an 
average  bui^iness  has  been  done  in  th°s  connection  the  past 
few  wteks.  Reports  frona  most  of  the  principal  distributing 
points  in  the  interior  indicate  that  both  jobbers  and  retailerei 
are  t  oing  a  fair  trade  for  the  time  of  year,  and  collections  are- 
in  the  main  satisfactory, 

DoMES'no  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  November  23  were  4,233 
packages,  valued  at  |276,4o0.  These  shipments  include  3,0i)3 
to  South  America,  1,350  to  China,  483  to  the  West  Indies^ 
173  to  Mexico,  109  to  Aden,  68  to  British  Guina,  63  to  Europe^ 
61  to  Central  America,  and  14  to  all  other  countries.  Since 
the  Ist  of  January  the  exports  aggregate  170,827  packages, 
valued  at  110,374,843.  Of  this  total  China  has  had  79,908 
packages, valued  at  $3,793,637;  and  37,937,  packages,  valued  at 
$2,711,639,  have  gone  to  South  America.  For  the  similar 
period  of  1886  the  exports  to  all  ports  reached  183,520  packages 
and  in  1885  were  160,455  packages.  Owing  partly  to  the  de- 
pleted condition  of  stocks  in  first  hands  there  was  a  less 
active  business  in  itaple  cotton  goods  than  in  previous  weeks, 
but  there  was  a  good  steady  movement  on  account  of  back 
orders,  and  the  tone  of  the  market  continues  buoyant  and 
strong.  Leading  makes  of  plain  and  colored  cottons,  cotton 
flannels,  cottonades,  camlets,  etc.,  are  in  many  ca5e3  sold 
ahead  for  months  to  come,  and  8g?nt8  decline  to  make  con- 
tracts f -T  future  delivery  save  "  at  value."  Print  cloths  were 
in  fair  demand  and  prices  have  advanced  to  3  7-16c.  for  64x643 
and  3?.  for  56x603,  with  transactions  at  these  figures.  Stocks 
last  Saturday  and  for  the  three  previous  years  were  as  follows: 

1887. 
Stock  of  Print  Cloths—       Nov.  10. 
Held  by  Providence  niaiiuf  rs..  197.000 
Fall  River  niamifactiirers. ..    16,000 

Providence  speculators 44,000 

Outside  speculators  (est) 50,000 


1886. 

1885. 

1884. 

Nov.  20. 

Nov.  21. 

Nov  22. 

57,000 

204,000 

407,000 

131,000 

157,000 

321,000 

42,000 

250,000 

320,000 

25,000 

75,000 

150,000 

!ii2  Total  stock  (pieces) 807,000     255,000.     686,000  1,198,000 


NOVBMBEB  20,    laST.J 
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Priots  were  in  light  and  irregular  demand,  bat  (tocka  ar« 
well  in  hand,  and  prices  a-e  Arm  in  sympathy  with  ptiat 
cloths.  Oinghams,  seorsuckerg,  Scotch  zephyrs,  chambreys 
and  eatcens  were  severally  in  fair  request,  but  transaction  b 
were  almost  wholly  for  later  delivery.  Quilts,  scrims  and 
white  goods  wrro  rather  more  active,  but  table  damasks  and 
towels  ruled  quiet  in  first  hands, 

DOMKtTic  WocLXN  GooDi.— There  was  a  steady  movement 
in  light- wei;;ht  clothing  woolens  in  execution  o(  back  orders, 
but  new  business  was  restricted  in  voliim<?,  selections  having 
leen  chit  fly  confined  to  a  few  specialties  in  cassimeres,  suit- 
ings, cheviots  and  worsteds.  For  heavy  clothing  woolens 
there  was  a  light  reasserting  demand  by  wholesale  clothiers 
and  jobbers,  andcloakings  were  more  or  lea « quiet.  Jersey 
cloths  and  s  ockiaet^  were  fairly  active  in  commission 
circles,  and  (?e&ira'--le  mites  are  flrmly  held.  Kentucky 
jeans  and  doeskins  were  ia  moderate  requeat,  as  were  satinets, 
and  prices  remain  steady.  All-wool  dress  goods  were  in  very 
fair  demand  for  next  season,  but  worsted  dress  fabrics  were 
xnoetly  quiet.  Flannels  and  blackets  were  distribut<^d  in 
relatively  small  parcels  to  a  fair  amount,  and  there  was  a 
ght  business  in  carpets,  ehawlc,  skirts,  wool  hosiery  and 
heavy  shirts  ard  drawers. 
FOKEIQN  Dry  Goods.— The  market  for  imported  goods  has 
lied  quiet,  selections  by  jobbers  and  retailers  having  appar- 
ently been  gauged  by  actual  requirements.  Silk  goods  wore 
.  meagre  demand,  and  dress  goodj  were  lightly  dealt  in,  as  j 
rere  clothing  woolens.  Housekeeping  linens,  handkerchiefs, 
sees,  embroideries,  hosiery  and  gloves  were  distributed  in  1 
aoderate  quantities  private'y  an  through  the  medium  of 
be  anc  ion  rooms,  and  desirable  makes  are  fa'rly  steady  ia 
price. 

Importations  of  Dry  Good*. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Nov.  24,  1887,  and  since  Jan.  1,  and  the  s.ime  facts  for 
the  corresponding  periods  of  last  year  are  as  follows  : 
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NEW  EKGLtAND. 


Irewster,  Cobb 

&  Estabrook, 

BANKERS, 
No.     35     CUKGHESS    STREET, 

BOSTON. 

BMBERB    OF    THE     NEW   YORK   AND 
BOSTON    STOCK    EXCHANGES. 

ALSO, 

OMUers  In  nanlclpal,  State,  Railroad 
and  United  States  Bonds. 


[rving  A.  Evans  &  Co., 

BANKERS  AND  BEOKEES, 

No.     63    STATE    STREET, 

BOSTON. 

IMEMBGRS    OF     BOSTON.     NEW     YORK     AND 

PUILADKLPUIA    STOCK    KXCHANOEa. 

'Stocks  and   Bonds   Boneht   and   Sold 

In  all  markets. 


Joshua  WrLBoiTB,        charlksH.  Shkldon.Jb 
BiMjAjiiN  A.  Jackson,  Wiujam  Binksy,  jb. 

Wilbour,  Jackson  &  Co., 

BANKBRS  AND  BROKBBS, 
No.   S3    WEYBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealen  in  Commercial   Paper.  Government  and 
^ther  flrsUcIaaa  Bouds  ana  Hecuritles  and  ForeiKO 
KxcUanffe. 
Private  Telecraph  Wire  to  New  York  and  Boston. 


BALTIMORE. 


Wilson,  Colston  &  Co., 

BANKERS  AND  BROKERS, 

(Members  of  Baltimore  Stock  Exohiinge), 

BALTIMORE. 

aNVESTMKNT  and  80UT1IKUN  SECURITIES  » 
ipeclalty.) 

C<irre«pondonce  loHclted   and  Information  for- 
olahed, 
M.  y.  Corres!x>odent«— McKlm  Brothers  *  Co. 


PENNSYLVANIA. 


Rea  Bros.   &  Co., 

BANKERS  AND  BROKERS, 
AND  DBALBUS  IN  rOREIQN  BXCHANQB, 

4'i5  Wood  Street,  Pittsburg,  Pa. 

MEMBERS 

New  Fork  and  Philadelphia  Stock  Eiohangei. 
PlttabnrK  Petroleum,  Stock  and  Metal    Bxc^jange. 
Private  wlrea  to  New  7ork,  Boston,  Phll£.delpt.ia, 
Baltimore  and  Washinfrton. 


E.  W.  Clark  &  Co., 

BANKERS  AND  BROKERS, 
No.  36  Soutb  Ttaird  St.,  Ptalladclplila. 

Railroad,  Municipal  and  other  desirable  Invest- 
ment  Securities  for  sale. 

TransactaKencral  banking  business.  Allow  Inter- 
est on  deposits. 

Members  of  the  Philadelphia  and  New  York  Stock 
Bzchanges,  and  connected  by  private  wire  with  New 
fork. 


Gerlach  &  Harjes, 

Succetsors  to    Narr  ic   Oerlacli, 
BANKERS    AND    BROKERS 

No.   437    CHESTNUT   STREET, 

PHILADELPHIA. 

Members  of  the  Philadelphia  and  New  Tork  Stook 
Exchanses. 

Cable  Transfers,  Bills  of  Ezchanse  and  Letters  of 
Credit. 


PITTSBURGH,    PA. 

I8TABUSHXD  1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS, 
No.    5T   FOURTH    AVENUE. 

Oldest  Plttshnrch  mpmhAm  N.V.  Rf/wV  Wvr-hangn. 


n^ESTERN. 


H.  B.  MOKEnSAD. 


Wm.  Kaiblst 


H.  B.  Morehead  &  Co., 

STOCK,  BOND  AND  NOTE  BROKERS, 

No.161  Westimird  Street, 

CINCINNATI,  OHIO. 


SOUTHERN. 


A.   L.   Hartridge, 

SAVANNAH,    GA., 

SECURITY     BROKER. 

Buys  and  sella,  on  commission  all  classes  of  Stocks 
and  bonds 

NeKotiates  loans  on  marketable  securities. 

New  York  Quotatlans  furnished  by  private  ticker 
every  flftcen  minutes. 


ATI.ANTA. 

Humphreys    Castleman, 

BROKER  AND  DEALER  IN  ALL  KINDS  Oil' 
SECURITIES. 

Bonds  and  Stoclcs  bought  or  sold  on  commission. 
Georgia  and  Alabama  Securities  specially  dealt  in. 

Correspondents— Tobey  X  Kirk  and  A.itutenhofer, 
New  York. 

Referrncee— Atlanta  National  Bank,  Atlanta,  Ga.. 
and  Fourth  National  Bank,  New  York. 

C.  W.  Branch  &  Co., 

BANKERS  AND  BROKEBe. 

Stats  Bank  Btnu>iMa. 
BIGHinOND,    VA. 

Private  wires  connecting  with  Washington,  BalU* 
more.  Phrudelphia  and  New  Vork. 


TUOmAS    BRAKCU   A:   CO., 

BANKERS    AND    COMMISSION    MSRCHANTP. 

BICHinONO,    VIRGINIA. 

Circulars  und  information  on  funding  the  debts  of 
Vlrjrlnia  and  North  Cari^iima  free  ef  crwt;  (.me-clKhth 
porcont  cbartiPd  for  furdtne.  f^outbern  KallnHUl 
and  State  and  City  Bonds  bouubt  and  aold. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.  T  SOUTH  STREET, 

BALTIMORE, 

TRANSACT     A    GENERAL    DOMESTIC    AHD 
FOREIGN    BANKING    BUSINBS*. 


K8TABLIS1IEO  ISTI. 


P.   F.   Keleher  &  Co., 

817    OLIVE    8TEEET, 

ST.    LOUIS. 

Deslan  in  Western  Securities  and  Local  Boad^ 
Stooiu  and  prime  Commercial  Paper. 
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'X^xnst  ®0mpatites. 


Union  Trust    Company 

OF   NBTT   TORK, 

78  Broadway,  cor.  Rector  St.,  N.  T. 

CAPITAL.-    •••---    111,000,000 

•rRPixTs", |3,60o;ooo 

AnthoHied  to  act  as  Bxecntor,  Administrator 
guardian.  Receiver,  or  Trustee,  and  Is 

A  LEGAL  DEPOSITOR?  FOB  MOfTEY. 

Accepts  the  transfer  agency  andrenlstry  of  stocks, 
»rd  acts  as  Trustee  of  mortgages  of  corporations. 

Allows  interest  on  deposits,  which  may  be  made  at 
any  time,  and  withdrawn  on  flve  days'  notice,  with 
Interest  for  the  whole  time  they  remain  with  the 

For  the'  convenience  of  depositors  this  company 
»lso  opens  current  accounts  subject,  In  accordance 
with  lis  rales,  to  check  atsleht,  and  allows  Interest 
«pon  the  resulting  dally  balances.  Such  checks  pass 
through  the  Clearing  House. 

TRU8TEB8: 
Wm.  Whltewrlght.  James  M.  McLean, 

Henry  A.  Kent,  Ambrose  C.  Klngsland, 

R.T.  Wilson,  James  H.  Ojrilvie, 

Wm.  F.  Russell,  8.  T.  Falrchlld. 

C.  D.  Wood,  I.  H.  Frothlngham, 
James  N.  Piatt,  George  A.  Jarvls, 

D.  C.  Hays,  C.  Vanderbllt, 
James  Forsyth,                    A.  A.  Low, 
Charles  U.  Leiand,  O.  O.  Williams, 
Edward  King,                       B.  G.  Remsen, 
B.  B.  Wesley,                        J.  B.  Johnston, 
D.  H.  McAlpIn,  Edward  Schell, 
Seorae  B.  Carhart,              Amasa  J.  Parker 
Chauncey  M.  Depew,         Samuel  F.  Barger, 
Robert  Lenoi  Kennedy,  Geo.  C.  Magoun. 

EXECUTIVB  COMMITTBE : 
Wm.  Whltewrlght,  O.  Q.  Williams, 

James  McLean,  E.  B.  Wesley, 

Geo.  C.  Magoun,  C.  D.  Wood, 

O.  C.  Bays,  A.  C.  Klngsland. 

EDWARD  KING,  President, 
JAMBS  M,  MCLBAN,  First  Vloe-Pres't, 
JAMBS  H.OGILVIB,  Second  Vice-Pres't. 
A.  0'  BONALDSON,  Secretary. 

A.  W.  KELLKY,  Assistant  Secretary. 


"^vnst  ©ompauijes. 


United  States  Trust  Co. 

OF  NEW  YORK. 
No.  49  WAI,!,  STREET. 

Capital  nnd  Surplns,       -      -      S«,000,000 

This  company  Is  a  legal  depository  for  moneys 
paid  into  court,  and  is  authorlied  to  act  as  guardian 
or  "nstee^^^g^  ALLOWED  ON  DEPOSITS, 
which  may  be  miide  at  any  time  and  withdrawn 
afterflve  days' notice,  and  will  be  entitled  to  inter- 
est for  the  whole  time  they  may  remain  with  the 

"Executors. administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  of 
business,  as  well  as  religious  and  benevolent  institu- 
tions, will  And  this  company  a  convenient  deposit- 
oryformone^^j^  A.  STEWART,  President, 
OBOBGK  BLISS.  Vice-President, 
JAMES  S.  CLARK,  Second  Vloe-Pres't 


Charles  B.  Bill, 


TRUSTEES: 
I  John  A.  Stewart,  George  Bliss, 


American  Loan  &  Trust  Co, 

113  BROADWAY,  NEW  YORK. 
Capital,  Fully  Paid 81,000,000 

THIS  COMPANY  TRANSACTS  A  GENERAL 

LOAN,    TRUST    AND    FINANCIAL    BUSINESS. 

Receives  Money  on  Deposit  subject  to  check,  and 

allows  Interest  on  balances. 

All  Checks  pass  through  the  Clearing-house. 

MAKES  INVESTMENTS  OF  MONEY. 

ACTS  AS  EXECUTOR,  ADMINISTRATOR, 

GUARDIAN,  TRUSTEE,  ETC. 

ALSO,  AS  REGISTRAR  AND  TRANSFER  AGENT, 

IV  An   Authorised  Depository    for  Court   and 

County  Treasurers'  Fund. 

ROWLAND  N.  HAZARD^ President. 
GEORGE  S.  HART,  Vice-President. 

WILLIAM  D.  SNOW.  Secretary. 

JAMES  8.  THURSTON, Treasurer. 

DIRECTORS: 
6x0bgs  h.  potts,  wallace  c.  ansriws, 

John  l.  Macaulat,         Ira  Davbnpobt, 
James  m.  vabnum,  William  n.  Snow, 

John  I.  Blair,  John  d.  Kimmkt, 

EDWARD  F.  Browning,  Frederic  A.  Potts, 
Rowland  N.  Hazard,     John  Ross, 
George  s.  HART,  Alexander  G.  Black 

Wm.  B.  Diksmorf,  Frank  C.  Hollins, 

Elias  Lewis,  Jr.,  Thomas  L.  Watson, 

JULES  aldigb,  Ellas  C.  Benedict, 

8TITENS0N  BrREI,  WILLIAM  P.  ANDERSON. 


WUson  G.  Hnnt,iS.M.Buckrgham.  William  Libbey, 
Thos  Slocomb.    I  H?K.  Lawrence,   John  C.  Brown, 
Clinton  Gilbert,     Isaac  N.  Phelps,    Edward  Cooper, 
Daniel  D.  Lord,    IKrastus  Corning,  W.Bay'rdCutting 
Samuel  Sloan,       8.  B.  Chittenden,  Chas.  8.  Smith, 
James  Low.  Johnll.Rhoades,  Wm. Rockefeller, 

Wm.  W. Phelps,  i.^nson  P.  Stokes.  Alex.  K.  Orr, 
D    Willis  James.iKODt.B.Mintarn,  Wm.H.Maoy,  Jr. 
John  J.Astor,       Geo.  H.  Warren. 

HENBY  L.  THORNBLL,  Secretary. 

LOUIS  G.  HAMPTON.  Assistant  Secretary. 


THE 

Real    Estate  Trust    Co. 

or  PHILADELPHIA, 
No.    1340   Chestnut  Street. 

CAPITAL.,       .       .  _^      .      .      8300,000 

Receives  deposits  of  money  payable  by  check  and 
allows  interest  thereon;  also  receives  forsafe- 
keeping  securities  and  other  valuables,  and 
rents  safe  deposit  boxes  in  burglar-proof 
vaults. 

Receives  Trusts  of  every  description,  acting  as 
executor,  administrator,  assignee,  etc..  and 
executing  surety  for  the  faithful  performance 
of  any  trust  or  office. 

Acts  as  Agent  or  Attorney  for  the  sale  or  manage- 
ment nf  real  estate,  and  insures  titles  to  real 
estate  and  mortgages. 

OFFICERS; 
Preeldent-FRANK  K.  HIPPLB. 
Secretary-WILLIAM  R.  PHILLER. 
Treasurer— WILLIAM  F.  NORTH. 
Real  Estate  Officer— THOMAS  B.  PBOSSBR. 


DIRECTORS; 


Frank  K,  Hippie, 
Henry  C.  Gibson,, 
Lemuel  Coffin, 
Beauveau  Borie, 
William  M.  Slngerly. 
John  Wanamaker. 


George  Philler, 
Edward  T.  Steel, 
Charles  W.  Henry, 
John  F.  Bets, 
Thomas  Dolan, 
R.  Date  Benson. 


Solicitor— GEORGE  JUNKIN. 


The   Union  Trust  Co., 

eil   AND   618   CHESTNUT    BTBBBT, 
PHILADELPHIA. 

Authorlied  Capital 11,000,000 

Paid-up  Capital 500,000 

Acts  as  Executor,  Administrator,  Assignee,  etc. 
and  executes  trusts  of  every  descrlptton  known  to 
the  law. 

All  trust  assets  kept  separatt  from  those  of  tlit  Com- 
»inv- 

Burglar- Proof  Safes  to  rent  at  $5  to  |50  per  annum 

Wills  kept  In  vaults  without  charge. 

Bonds,  Stocks    and  other  valuables  taken  under 

Repository  for  Western  Mortgage  loans,  bearing  8 
snd  7  per  cent  Interest.    Principal  and  interest  guar- 

Mcney  received  on  deposit  at  Intere  it. 
J.  SIMPSON  AFBICA.Pres.:  J.G.  READING.  V.-P 
MAHLON  B.8TOKK8.  Treasurer 4 Secretary. 
WM.  H.  PRICE,  Trust  Officer. 
DIRECTORS. 
J.SImpsonAfrlcalAlfredS.Olllett,  Joseph  Wright. 
aP.Tnmer,  M.l.iwm.  S.  Price,        John  T.  Monroe, 
W.J.Nead,  |Thos.R.Patton,  J.G.Beading. 

y?.-.%  Lucas,  D.H.Agnew.M.D  Jos.  I,  Keefe, 
Rob't  Patterson.  Theo.  C.  Engel.  Jacob  .Navler 
Thos.  G.  Hood,    iBdw'd  L.Perkins.  William  Watson 

eUusnel  Riddle.  Glen  Riddle,  Pa.;  Dr.  George  W 
BMiir,tiiKKiooLKO.l-a.;ilenrys.Kckert,  Reaijino" 
Bdmund  8.  Doty,  Mikflintown;  W.  w.  II  Unvis' 
DoYLEsrowN ;  R.  B.  Monaghan.  West  Chester. 

Metropolitan  Trust  Co., 

Hnxs  BciLDiNO,  35  Wall  St.,  New  Yoek. 
PAII>>i;P  CAPITAL,   -    •    ^1,000,000 

Designated  as  a  legal  depository  by  order  of 
Supreme  Court.  Receive  deposits  of  money  on 
fOterest,  act  as  fiscal  or  transfer  agent,  or  trustee 
'or  corporations,  and  accept  and  execute  any  legal 
'nut«  from  persons  or  corporations,  on  as  favorable 
•rmsas  other  similar  companies. 

THOMAS  IIILLHOuSb.  President. 
rRBDKHIC  D.  TAPPEn",  VlOe-Presidmf 
CUARLB8  M.  JB8UP   BeoreSry.  " 


The  Brooklyn  Trust  Co., 

Cor.of  Montatnie and  Clinton  fits., Brooklyn.  N.Y. 
CAPITAL  (FULLY  PAID)    -     $1,000,000 

This  company  Is  anthorlced  by  special  charter  to 
act  as  receiver,  trustee,  Kaardlan,  executor  or  a<!lmln- 
Istrator, 

It  can  act  as  a^ent  in  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive  re- 
gistry and  transfer  books,  or  make  purchase  and  sate 
of  Government  and  other  securities. 

ReliKious  and  charitable  institutions,  and  persona 
unaccustomed  to  the  transaction  of  business,  will 
find  this  Company  a  sale  and  convenient  depository 
for  money.     KIPLEY  KOPKS,  President. 

EDMUND  W.COKLIBS.  Vlce-Pres't. 

TRUSTEES, 

JOBlah  O.  Low,     |E.  F.  Knowlton, 


.     , ,H>yE.  Sheldon, 

Alex.  M.  White,    John  T.  Martin,    C.  D-  Wood, 
A.  A.. Low,  Fred. Cromwell,    Wm. H.Male, 

Alex.  McCue,        John  P.  Rolfe,       Ripley  Hopes, 
Mlch'l  Chauncey.  K.  W.  Corlies.        Abram  B.  Baylls. 
Wr™,  B.  Kendall.  H.  K.  Pierrepont.lH.  W.  Maxwell, 

Jamks  lioss  CiTBRAN,  Secretary. 

Fretjehick  C.  Colton.  A98t.  Sec*y. 


3xisxxvmxct. 


The  United  States  Life 
Insurance   Co. 

IN    THE    CITY   OF    NEW    YORK. 

(ORGANIZED    IN   1860.) 

261,  262  &  263  Broadway,  New  York 

G.  H.  BURFORD,  President, 
0.  P.  Fbai,!  igh.  Sec.    A.  Wh«»lwbioht,  AssI  Sec. 

Wm.  T.  Standek,  Actuary. 
rAll  the  profits  belong  to  the  Policy-holders  exaln- 
ilvely. 

All  Policies  Issued  by  this  Company  are  indispitT 
ABLE  after  three  years. 

All  Death  Claims  paid  wrrHotrr  discoukt  as  soon 
as  satisfactory  proofs  have  been  received. 

This  Company  Issues  all  forms  of  Insurance,  in- 
cluding Tontine  and  Limited  on-Forfeiting)  Ton- 
tine. 

One  month's  grace  allowed  In  the  payment  o( 
Premiums  on  Tontine  Policies,  and  ten  days'  grao« 
on  all  others,  the  Insurance  remaining  In  full  foro* 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  com- 
pany. 

OOOO  AGENTS,  desiring  to  represent  the  Com 
pany,  re  Invited  to  address  J.  S.  GAFFNBY,  Super 
Inter  dent  of  Agencies,  at  Home  Offlce. 


lauBs. 


STOCKS  and    BOND& 
At  Auction. 

The  Unden  Igned  hold  REGULAR  AUCr^TO^ 

8Al,£a,  of  aU  olaBses  of 

STOCKS    AND    BONDS, 

ON 

WEDNESDAYS    AND    SATURDAYS. 

ADRIAN  H.   MVLLER  &  SON, 

No.  1  PINE  STREET.  NEW  YORK. 


COLORADO    CENTRAL 
Consolidated    Mining    Co., 

48  EXCHANGE  PLACE. 

Paul  LiCHTissTinN,  H.  R.  Baltzbb, 

_  __,,  President,  Vice-President, 

E.  T  |MAKTIN8KN,  W.  B.  MANTIU8, 

IW»__Trea8urer.  Secretary. 

1.    ^CG.  W.  HALL,  Snpt.        '^-.j 


Bank  of  Buffalo, 

BUFFALO,  N   Y. 

S.  8.  Jkwbtt,  Pres.      Wm.  C.  Cornwell,  Cash'r. 

Capital. ...8300,000  I  !4nrplns S'j.'iO.OOO 

This  Bank  has  superior  facilities  for  making  Col- 
lections in  and  out  of  the  city  on  the  most  liberal 
terms,  and  with  careful  attention  to  the  best  Inter- 
ests of  its  correspondents. 

CORBESPoxBEXTS:— Importers'  &  Traders'  Na- 
tionii:  Bank  and  Chemical  National  Bank,  New  York; 
Merchants'  Loan  &  Trust  Co..  Chicago;  Union  Bank 
of  London,  London. 

W.  T.  Blackwell,  Pres't.      P.  A.  Wiley,  Cashier. 

I'he  Bank  of  Durham, 

DURHAM,    N.    C, 

Pay  Special  Attention  to  Collections. 

FIRST-CLASS  FACILITIES. 

New  York  Correspondents— The  National  Park  Bank 

a'-d  Seventh  Ward  National  Bank. 

J .  8.  Alkxakdicr,  Pres.     A.  A.  Aliiandkr,  Cash'r. 

Texas   National  Bank, 

SAN  ANTONIO,  TEXAS. 

0OLLKCTION8    AND     INVESTMENTS    MADE. 
Correspondence  Invited. 

MERCHANTS'  NATIONAL  BANK, 

RICHmOND,   VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt  returns.  __ 

JOHN  P.  BRANf^H,  President. 
JOHN  F.  Olevx,  Cash.     Fred.  R.  Scott.  VIoe-Pres. 

WE  SOLICIT  THE  AGENCY 

OF 

NATIONAL    BANKS 

At  a  Cbarge  of  $5    per  .Annnm. 

GIIEEN  &  CUNNINGHAM, 
Real  Estate  Brokers, 

1405  F    STREET,  WASHINGTON,  D.  C. 
Reference:  Hon.  A.  U.  Wtman,    Kx-Treasurer 
U.  8.,  Omaha.  Neb. 


Investment  Securities 

BOUGHT    AND    SOLD. 

ir  ANTED  t 

Southern  Central  of  N.  T.  Ists.' 
Mlddletown  Unlonville  *  Water  Gap  5s 
Indianapolis  8t  Vlnccnnes  Ists  and  ;ms. 
Scioto  Valley  Bonds,  ail  Issues. 

AI.BERT  E.  HACHFIELD, 

No.  S><  Pine  StrMt. 

N.   W.   Harris  &    Co., 

CHICAGO  and  BOSTON. 

DHKinC  of  Counties,  Cities,  Ac,  of  high  grade  a 
DUI'iUO  specialty.  Hendfor  Deacrlptlve  L>Ute» 


turn 


HUNT'S    MERCHANTS'    MAGAZINE, 

aHPRE3BNriNQ   THE   INDUSTRIAL  AND   COMMERCIAL   INTERESTS  OP  THE   UNITED  STATES, 


VOL.  45. 


SATURDAY,  DECEMBER  3,  1887. 


NO.  1,171. 


CONTENTS. 


THE  CHRONICLE 

Clearing  Houae  Rrtums 715 

Thfi  FlnanolRl  SlruBtion .  716 

<3banK('8  In  National  tankSys- 

teni 719 

The  DrMsed-Beef  Ha'eWiir.      7i.O 
The  Oregon  Railway  &  Navl- 

»tatli>ii  KR 721 

The   Growth    ot    Erie's    Coal 

Traffic r22 


Financial  Review  of  November  724 
United  States  Treasury  atate- 

moi.t 725 

Monetary     and     Commercial 

£ngll!>b  NewK 6i4 

Commercial  and  MlscellaDeoiu 
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%}xz  ^hrotticlje. 

Terms  of  Hnbserlption— Payable  in  Adrance  : 

For  One  Y«ar  (Includlui?  postage) 310  20 

For  Rli  Months  di). 6  10 

Eunipeun  Kulwcrlptlon  (inalading  pogtai;e) 11  28 

Anuimi  Hubscrlpttun  In  London  (inoludin.i?  postage)......    £2  7a. 

Blx  Mo8.  do  do  do  £1  88. 

These   price?   Include   the   Investors'  Sdpplkhbnt,  of    120  p*ges 

Issaed  once  in  two  months,  and  furnished  without  extra  charge  to 

aubscrlbers  of  the  Chronic  ie. 

London  AKents: 

Messrs  Edwards  A  Smitu,  1  Urapem'  (iurdena,  E.  C,  who  will  take 

vabsoriptious  and  advertisements  and  supply  single  copies  of  the  paper 

at  Is.  each. 

WIljI^XA'n   B.  DA^A  4c  Co.,  Pnbllahers, 
102  'William  Street,  NEtV  YUtCK. 

Post  Office  box  958. 


WILUAM  B.  DANA 

yoHS  o.  rLorD. 


—  On  page  732  will  be  found  the  detailed  returns,  by  States 
«f  the  National  banks,  under  the  Comptroller's  call  of  October 
5,  kindly  furnished  us  by  Mr.  Tvenholm.  Previous  returns 
were  published — those  for  August  1  in  the  Chronicle  of  Octo- 
ber 15,  page  507;  those  for  May  13  in  the  issue  of  July  2,  on 
page  18.  

CLEARING    HOUSE    RETURNS. 

The  returns  of  exchanges  now  under  review  embrace  only 
five  business  days,  the  Thanksgiving  holiday  having  occurred 
on  Thursday,  the  24th  inst.  In  consequence  of  this  and  also 
the  further  fact  that  Stock  Exchange  dealings  at  New  York 
fell  of  largely,  a  considerable  decrease  from  the  previous  full 
week  is  recorded.  The  decline  is  participated  in  at  all  pointg 
to  some  extent,  but  at  New  York  alone  the  loss  is  over  one 
hundred  and  eighty -seven  millions  of  dollars,  and  at  Boston 
twenty-two  millions. 

During  the  corresponding  period  of  1886  the  exchanges  aj 
New  York,  notwithstanding  the  loss  of  one  day's  business 
exhibited  only  a  comparatively  small  falling  off,  as  speculative 
©perations  were  large.  In  other  sections  also  the  decline  was 
loss  decided  than  in  the  current  year.  The  contrast  with  a 
year  ago  is  therefore  less  favorable  than  during  previous  late 
weeks.  The  decrease  at  New  York  reaches  17'9  per  cent,  but 
outside  of  this  city  a  gain  of  5-2  per  cent  is  exhibited.  Alto- 
gether seven  cities  fall  behind  last  year  in  volume  of  clearings, 
but  at  quite  a  number  of  points  in  the  West  and  South  the 
percentages  of  excess  are  quite  important,  notably  Denver 
48-8,  Wichita  37-3,  Columbus  35-2,  Peoria  34  3,  Omaha  31-6, 
Louisville  28-6,  St.  Joseph  27-6,  Minneapolis  23*4  and  Chicago 
81 '5  per  cent. 

Transactions  on  the  New  York  Stock  Excliange  cover  1,842,- 
483  shares  for  the  week,  against  2,680,496  shares  for  the  simi- 
lar period  of  1886.  The  market  value  of  these  sales  has  been 
respectively  71,253.000  and  122,620,000,  and,  after  deducting 
two-and-a-half  times  these  values  from  the  New  York  totals, 
the  exchanges  arising  through  other  business  exhibit  a  de- 
oreose  this  year  of  only  seven  one-huudredths  of  one  per  cent. 


New  Tork 

Baiaat— 

(SUKki thartM.) 

(Cotton tjalu.) 

iOratn buttheit.) 

{Petroleum bblt.) 


Boston 

Pr  'Vidence.. 
Hartford  — 
New  Hsven. 
PortlHnd.,.. 
Worcester... 
SoHnnfleld... 
^lOirell.    .... 


Total  New  Bngland. 


Philadelphia.. 

Pittsburg 

Balilmure 


Total  Mldilla.. 


Chlcaffo 

Ctnclnnatl 

Milwaukee.... 

Detroit 

Indianapolis... 

Cleveland 

Columbua 

Peoria 

Omaha 

Minneapolis... 

Denver 

St.  Paul 

Grand  Rapldl.. 

Wlohita 

Dnluth* 

Topeka* 


Week  XtiMat  Sm.  M. 


1897. 


BOO, 


u. 


IM 


(1,S4S.483) 

(5T«,400) 

(76.387,0601 

(lO,!Me,000) 

78,838,051 

4,819,900 

l,44t.4IM 

l»^.»01 

siisiHas 
wc.ow 

fi06,30« 


88,730,962 

60,491,138 
9,46».Wi5 
10.087,754 


1880.       P.  emit. 


718,78*  ,Wfl 

(8.B80,4IM) 

(370,800) 

(35,ll«,000) 

(41,417,(i0u) 

8S,$2fl.424 

4,41H.40ll 

l,4l'0.240 

948.8 '4 

1,048,174 

831.887 

776,178 

4S8,(I83 


90,494,184 

S3.92fl,»7« 
9.887.402 
11,433,870 


Total  Western. . 


St.  Ixjols 

St.  Josepli . . . . 
New  Orlejina.. 

LoulBvllle 

Kansas  City. . 
Memphis...  ., 

(JalveRton 

Norfolk 


Total  Southern... 
Ban  Francisco 

Total  all 

OnUlde  NewTork. 


80,047,717 

S6,e21.830 
9,008,990 
4,892.»44 
3,491,448 
1,799,739 
3.013.890 
8,138.771 
1.157,381 
8,911,783 
4,873,395 

i,»9e,i«4 

4,043,!IOS 
514.4S0 
080.888 

841,730 


90,816,111 

14,683.899 
1.4.0,&00 

11,944,H«1 
4,«4«,87t) 
8.881.519 
2.318,759 
1.91.'i.7a) 
1. 888,080 


74.717,844 

48.880.776 

10.71 1,550 

4,U4<M9e 

8.939,683 

1,518,1180 

2,878,452 

1,SW«.716 

861,718 

9,313,2801 

3.463,533 

1,348,493 

3,718,480 

418.840 

408,517 


-179 

(,-*St») 
(+B8-8 

:tiM-3) 

(-74-8, 

— 10-7 
-(-9-0 
-8-(( 
-fll 

— 18-0 
-2-6 

+19-S 

-HO-8 


-»8 

+18-8 

•1-U-9 

-11-8 


vruk  End^t  tfof.  It 


1887. 


7n,uS«.S74 

(8,437.778) 

(MMJOO) 

(13S,8ft4.4><7) 

(33.458,000) 

98,501,877 
6.671,000 
1,749.896 
1,841.831! 
l,116,97rt 
1.184,140 
1,0«3,8I7 
867,104 


11I.81S,4«I 

70,908.969 
18,113,188 
1S,70»,717 


+ri       96.: 


45,317,714 
18,938,160 


911,362.758 


881.878,564; 


88,7e5.0iB 

1S.949,S40 
1,113.173 

10,128,437 
8,846.057 
6. 1 70.1  a-- 
2.28:).  175 
1,883,166 
1,198.19- 


40,526,173 
11,979,809 


-f91-6 
—15-9 
-1-161 

H-ld-p 
-ri8-5 

-M-7 
-(•S5-8 
-I-S4-S 
-l-SltJ 

-l-sa-4 
-t4a-s 
+8-8 
+14-6 
+aT3 


+168 

+b-S 
+27-8 
+18-0 
-f2vr, 

-Hio-e 

-f-8-5 
+«-7 
-t-6-9 


70.7V8.S98 
1I,5;5,0SU 
4,960,915 
4,H6t,S86 
»,776,88« 
3,5911,406 
2,536.330 
I, .978.491 
S,8H0,37U 
6,48i,887 
8,861,430 
4,687,787 
637,797 
743,147 
3,653,110 
868,T!» 


P.Otnt. 


+99 
t-7f3 

-i-a 

-Ml 


-t-iira 
4-i3i> 

+65-4 


-f8-l 

-|-li5-4 
-«-8 


+88-4 
-l-U-A 

-l-iet 

+8*0 
-1-87^ 

-t^-l 
-♦-1»» 

-fS6-T 

-H8* 

487-S 

-1-1884 


119,367,741       +J7H 


-fll-8 
-J  8^ 


1,084,898,9321 


30.').518,23B| 


17,460.230 
1,546.311 

14.471.753 
6.818.713 
8.4«9,W9 
S.044,046 
8.8U1.749 
l,3a9,«ll 


65,005,118 
18,816,404 


1078,057,910 
400.138,536 


-l-lB-8 

•t-3»-» 

-l-S9-t 

-fie-8 

-(-47-S 
-♦I 


■¥»n 
■^«9 


+T9 


-t-i«-^ 


*  Not  Included  in  totals. 

Our  usual  telegraphic  returns  of  exchanges  for  the  five  days 
have  been  received,  and  they  record  a  considerable  gain, 
above  the  five  days  of  the  previous  week.  In  comparison 
with  the  similar  period  of  last  year,  the  aggregate  for  the 
seven  cities  exhibits  a  loss  of  17 '8  per  cent.  The  estimate  for 
the  full  week  ended  Dec.  3,  based  on  these  telegraphic  figures, 
points  to  a  decrease  from  the  week  of  1886  of  about  14'4  per 
cent.  Mes!>r8.  R.  Q.  Dun  &  Co.  report  the  number  of  failures 
for  the  week  ended  to-night  as  244  (215  in  the  United  States 
and  29  in  Canada),  against  207  last  week  and  843  for  the  sama 
week  of  last  year.  


Retumi  b»  TelttrofK 


Week  Ending  Vec.  8. 


New  York 

SaUeof  St<Klt  (ehara)... 

Boston 

Philadelphia 

Baltimore 

Chleaso 

St.  Louis 

New  Orleans 

Total.  5  days. 

■•ilmated  1  dar 

Total  full  week 

Balance  Conntrr* 

Total  week.  all..  . . . 


&93,483,x73 
(1,134,771) 
71,487.158 
04,466,466 
10,418,«S>: 
04,448.000 
14,448,467 
9.056,681 

'8ia7U8.a66 

vso.na.tea 


988,803,189 
110l467.1S& 

.104  8;».S11 


1866.         P.  Oml 


762,901,037 
(3,378,888) 
78,780,ll<»3 
66,178,807 
11,818,918 
03,660,000 
13,913,590 
9364.184 

'9W,S80,I88 
lS7,8a«,07« 

,183.416.359 
106,701,180 


i.s»o.i4r8«« 


-»3-2 

(-67-5) 

— 9T( 

-l-l 

-118 
-H6 
-t-S6 
+•■1. 

~Tr8 

-•5 

"l«« 

+8» 


With  Bnd't  Nov.  M, 


1887. 


460,108,637 
(1.043,493) 
ei,ie8,87« 
48.939,830 

8,«38.ail6 
48,000.000 
11.860.340 

&4»a.3M 


05.^.801,180 

ia7.aoti,4«7 

M0,aiM.«l7 


p.  Owrt. 

-808 

(-5*01 

-1*S 

-*» 

+»7 

-Hr4 


-tars 

-l-O 


-l»^ 

-»•• 


-ll-S 


*  ror  the  f  al>  week,  baaed  oa>ul  week's  retaraa. 
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THE  FINANCIAL  SITUATION. 

The  tendency  of  the  money  market  is  still  towards 
higher  rates,  though  the  week's  changes  have  been  slight 
For  bankers'  balances  the  range  has  been  7  and  2  per 
cent,  with  probably  5  to  5^  per  cent  the  average.  Banks 
are  demanding  6  per  cent  for  the  money  they  put  out  on 
call.  Time  loans  are  quoted  at  5  to  6  per  cent  for  60 
days  to  4  months  according  to  the  collateral,  but  there 
are  very  few  transactions  and  none  except  by  insurance 
and  trust  companies  in  this  and  other  cities,  and  those 
are  chiefly  renewals.  The  idea  prevails  that  for  the 
remainder  of  the  year  the  chances  are  that  the  market  will 
work  clostly,  and  hence  the  practice  of  making  new  time 
engagements  is  for  the  moment  out  of  favor.  Besides,  so 
far  as  the  banks  are  concerned,  they  find  easy  employment 
for  all  their  surplus  funds  at  the  full  legal  rate  among 
their  customers.  There  does  not  seem  to  be  at  present 
much  idle  money  at  any  of  the  leading  cities.  Chicago^ 
St.  Louis,  New  Orleans,  Boston  and  Canada  are  all  in 
need  and  drawing  on  this  centre.  Last  week  we  noted 
quite  important  shipments  to  the  latter  point,  and  fur- 
ther investigation  since  then  has  brought  out  the  fact  that 
on  one  day  of  that  week  $700,000  was  sent  to  Canada  by 
different  banks,  and  other  amounts  were  sent  the  two  fol" 
lowing  days;  the  drain  in  that  direction  has  also  continued 
this  week,  but  not  nearly  to  the  extent  reported  to  us  a 
week  ago.  By  the  returns  made  by  the  banks  yesterday 
a  very  considerable  inflow  is  disclosed,  having  come  from 
near-by  and  eastern  and  middle  sections. 

The  cable  reports  higher  rates  for  discounts  of  60  days 
to  3  months  bank  bills  in  London,  the  latest  quotations 
being  3^@3:^  per  cent.  At  Paris  the  open  market  rate  is 
2f  against  2f  per  cent,  the  highest  of  the  week,  and  at 
Berlin  it  is  2@2^  per  cent.  The  latter  is  an  important  de- 
cline, due  in  part  to  the  change  in  the  internal  political 
Bituation  of  Germany,  and  in  part  also  to  the  accumulation 
of  money  by  the  Bank  of  Germany.  The  advance  in  Lon. 
don  simply  reflects  the  nervousness  felt  there  over  the 
■mall  supply  of  bullion  in  the  Bank  of  England  and  the 
possibiUty  of  further  withdrawals  for  Gern:any,  for  New 
York,  and  in  case  of  trouble  at  Paris  for  that  lentre  also 
It  is  to  be  said,  however,  that  the  stock  in  the  Bank  is 
about  what  it  was  a  year  ago,  and  in  fact  about  the  same 
also  as  in  1885;  but  the  diSerence  is  that  last 
year  and  the  year  before  Great  Britain  had 
up  to  this  date  received  a  considerably  larger  new 
supply,  as  for  instance  from  Australia,  whereas  for  the 
eleven  months  of  this  year  all  it  has  had  from  that  point 
is  £285,091  net;  consequently  the  Bank  is  keeping  its 
stock  good  by  drawing  on  interior  sources.  Thus,  for 
instance,  this  week  the  Bank  of  England  is  repoited  to 
have  gained  £77,000,  but  a  private  cable  to  us  states  that 
this  has  been  effected  only  by  arrivals  from  the  interior  of 
Great  Britain  of  £187,000,  there  having  been  exported 
(wholly  to  the  Cape)  £110,000.  Should  there  beany 
renewal  of  the  movement  of  gold  from  London  to  New 
York  the  official  rate  would  probably  go  up.  It  is,  how- 
ever, so  late  in  the  season  that  the  prospect  of  our  drawing 
on  that  centre  again  to  any  considerable  extent  is  daily 
and  materially  diminishing. 

Our  foreign  exchange  market  has  remained  without 
any  substantial  alteration  during  the  week;  there  has  been 
no  change  whatever  in  the  rates,  but  there  has  been  a 
downward  tendency.  This  condition  is  said  to  be  due  to 
free  offerings  of  bankers'  bills,  and  in  the  absence  of 
aUtements  to  the  contrary,  it  is  assumed  that  the  drafts 
were  against  the  Northern  PaciSc  loan  referred  to  last 
week.      Arbitraste    houses    have     also    supplied    some 


exchange.  So  far  as  commerc'a  bills  are  con- 
cerned, they  are  just  now  in  small  supply 
there  having  been  the  last  two  weeks  a 
check  in  the  exports  of  cotton,  while  as  to  breadstuffs 
the  outward  movement  has  for  some  time  been  restricted 
by  the  speculation  in  progress.  The  opinion  prevails 
among  bankers  that  rates  for  exchange  should  advance 
later  in  the  month.  That  would  be  natural,  as  our  imports 
are  large  and  our  exports  generally  begin  to  decline  with 
January,  while  a  very  considerable  amount  of  money  must 
fall  due  from  us  to  Europe  for  interest  and  dividends  with 
the  first  of  the  new  year.  The'^e  was  an  arrival  of  $400,- 
000  gold  from  Havre  on  Saturday  last;  it  was  not  the 
result  of  an  exchange  operation,  as  we  explained  two 
weeks  ago  when  we  announced  the  shipment. 

The  approaching  session  of  Congress,  because  of  the 
many  pressing  questions  awaiting  its  action,  is  daily 
becoming  a  more  engrossing  subject  of  discussion.  Tais 
is  not  surprising  in  view  of  the  trouble  business  interests 
have  encountered  in  consequence  of  the  futile  efforts  of 
the  last  Congress  to  cut  down  the  revenue,  and  the 
greater  trouble  which  would  likely  follow  another  pro- 
longed session  wiih  a  like  ending.  Still,  we  cannot  feel 
that  there  is  the  least  danger  of  any  such  ending.  Tax 
reduction  and  surplus  disbursement  are  work  of  so  great 
necessity  that  a  way  to  attain  those  objects  will  be  found. 
All  must  see  now  the  wisdom  of  not  calling  an  extra 
session;  the  day  of  meeting  has  been  delayed  until  every 
man  in  the  United  States  not  only  understands  that  a 
decrease  of  revenue  is  imperative,  but  feels  that  its 
omission  would  be  extremely  harmful  to  all  enterprise. 
This  wide-awake  condition  of  the  public  will  secure  the 
relief  needed. 

We  notice  it  is  generally  stated  by  the  daily  press  that 
the  administration  will  not  propose  a  reduction  of  revenue 
in  excess  of  75  millions  of  dollars,  leaving  the  remaining 
45  millions  of  surplus  to  satisfy  the  sinking  fund  require- 
ments. In  other  words  unless  there  is  some  kind  of  a 
measure  perfected  for  refunding  the  debt  which  shall  give 
the  Government  the  option  of  paying  each  year  a  certain 
portion  of  its  bonds,  purchases  in  the  open  market  of  these 
securities  will  have  to  be  made  in  that  amount.  We  see 
no  other  alternative,  as  it  is  not  likely  that  the  sinking 
fund  provisions  will  be  repealed  ;  they  are  a  pledge  given 
at  the  inception  of,  and  which  follows  the  debt.  To  be 
sure  we  have  in  past  years  reduced  these  obligations 
largely  in  excess  of  the  requirement  of  this  fund, 
but  no  one  claims  that  the  letter  of  the  law  ia 
satisfied  by  that  act.  The  statute  (approved  February 
25,  1862.)  made  a  perpetual  appropriation  of  the 
customs  to  the  extent  of  one  per  cent  of  the  entire  debt 
and  of  the  interest  on  all  bonds  in  the  sinking  fund  to 
the  purchase  or  payment  of  that  debt  "  to  be  made  within 
each  fiscal  year  after  the  first  day  of  July,  1862."  Under 
these  circumstances  and  with  the  need  so  urgent  for  ac- 
quiring the  right  to  redeem  these  obligations,  is  it  not 
wise  to  use  so  much  as  may  be  necessary  of  our  surplus 
accumulations  in  inducing  the  holders  of  our  undue  bonds 
to  grant  the  Government  a  payment  option.  Further- 
more, if  we  are  to  continue  to  have  a  surplus  of  very 
nearly  50  millions,  should  there  not  be  some  permanent 
arrangement  made  for  its  being  held,  every  dollar  of  it 
by  our  banks  and  not  in  the  Sub  Treasury.  We  certainly 
have  had  enough  experience  to  satisfy  the  nation  for  a 
long  time  to  come,  of  the  harmf ulness  of  piling  up  Treasury 
accumulations  in  Government  vaults.  The  present  arrange- 
m-nt  of  depositary  banks  cannot  be  psrmanent,  especially 
if  the  outstanding  public  debt  is  to  be  thus  constantly 
lessened.    A  point  will  be  reached   at   which  no   more 


Deoembeb  8,  1887.] 


THE  CHRONICLF. 


717 


bonds  can  be  obtained.  Besides,  if  continued  at  a  lime 
when  the  Treasury  sinking  fund  requirements  were  being 
satisfied,  the  Government  would  be  bidding  against  itsel' 
— making  a  demand  for  the  bonds  as  a  basis  for  doposit8> 
when  its  other  demand  for  purchase  was  being  enforced. 

We  have  received  an  advanced  copy  of  the  report  of 
President  Alexander  of  the  Central  Railroad  &  Banking 
Company  of  Georgia,  and  give  it  in  full  in  our  depart- 
ment of  raiIrot.d  intelligence.  We  regret  that  it  has  been 
received  so  late  as  to  make  a  detailed  analysis  impossible. 
Only  a  glance  at  it,  however,  suffices  to  show  that 
the  expectations  entertained  with  regard  to  the  adminis- 
tration of  General  Alexander  have  not  been 
disappointed.  Not  since  1882,  when  General 
Alexander  for  a  brief  period  occupied  the  office  of 
President,  have  we  had  such  a  clear  and  detailed  account  o  f 
the  affairs  of  the  property.  The  Georgia  Central  is  a  very 
important  system,  enjoying  a  high  state  of  prosperity,  so 
that  its  operations  and  doings  are  interesting  even  to  those 
having  no  investment  in  the  property.  The  present  re . 
port  furnishes  just  the  information  any  inquirer  would 
need.  It  gives  a  complete  account  of  the  system — its 
mileage,  debt,  charges  and  capitalizUion.  First,  there  is 
a  desci  iption  of  what  is  called  the  system  proper,  compris- 
ing the  hues  owned  (1,405  miles),  with  the  terms  of  such  own' 
ership,  and  the  stock,  debt,  and  charges  of  eachindividua 
line.  This  is  followed  by  a  statement  showing  the  interests 
and  investments  in  1,252  miles  of  auxiliary  road,  with  an  out- 
line of  the  stock  and  debt  and  the  proportion  held  by  the 
Central  in  each  case.  Then  there  are  comments  and  re. 
ferences  to  various  other  matters  of  interest,  such  as  debt 
maturing  at  an  early  date  and  which  can  be  refunded  when 
due  at  lower  rates  of  interest,  the  reasons  for  the  issue  of 
the  $5,00u,000  collateral  loan,  the  position  of  the  banking 
department,  the  capitalization  of  the  system  per  mile,  and 
finally  a  summary  of  the  results  of  operations  for  the  late 
fiscal  year  ended  August  31.  With  reference  to  the  capi- 
talizatiOD,  Gen.  Alexander  finds  that  the  amount  of  bonds 
is  practically  only  $15,161  per  mile  and  the  stock  (only  7^ 
millions  altogether)  $5,324  per  mile,  making  together 
$20,485 — a  very  low  figure  indeed.  As  regards  the  late 
year's  earnings,  the  company,  after  paying  charges,  8  per 
cent  dividends,  and  $115,000  in  sinking  funds,  had  remain, 
ing  a  balance  of  $158,075.  All  of  which  shows  not  only 
that  the  property  is  being  wisely  managed,  but  that  it  is 
in  a  prosperous  condition. 

As  regards  the  course  of  railroad  earnings,  the  point  of 
most  interest  still  is  the  fact  that  in  a  great  number  of 
cases  the  exhibit  as  to  net  does  not  fulfill  the  expecta- 
tions the  gross  returns  encourage.  In  fact  this  feature 
ifl  daily  beco ail  ng  more  pronounced,  the  monthly  reports  of 
net  now  coming  in  showing  an  unusual  proportion  of 
roads  with  lower  totals  than  a  year  ago.  In  the  gross 
there  has  been  no  change,  the  tendency  being  still  towards 
larger  figures,  only  in  a  more  marked  way  than  before. 
As  illustrations  we  may  refer  to  our  summary 
for  the  third  week  of  November,  given  on  another  page. 
This  embraces  73  roads,  and  shows  a  gain  of  18^  per  cent 
over  the  same  week  last  year,  though  it  is  to  be  remem- 
bered that  the  latter  was  not  a  particularly  good  week  on 
earnings,  the  aggregate  on  66  roads  then  recording  a 
slight  decrease.  The  return  of  the  Chicago  St.  Paul 
Minneapolis  &  Omaha  for  the  month  of  October,  issued 
this  week,  may  also  be  cited  as  evidence  of  the  generally 
good  character  of  the  reports  of  gross.  That  road  has 
added  $123,420,  or  nearly  19  per  cent,  to  ite  total 
of  last  year.  In  October,  1886,  there  had  been  a  decrease, 
but  it  amounted  to  only  $47,234,  and  the  aggregate  now 
is    decidedly     the    largest    ever  reached  in  that  month. 


In  the  case  of  the  net  the  Utett  ezbibiu  also  cover 
October,  and  according  to  the  statement*  given  in 
our  earnings  department,  it  will  be  seen  that  38  roada 
have  reported  for  that  period  the  present  week.  Of  theM 
twelve  show  diminished  net.  The  decreases  cover  a  gTe4t 
variety  of  roads  too,  so  it  cannot  be  said  that  the  unfa, 
vorable  showing  is  confined  to  any  one  clati  or  lection. 
Of  course  at  the  same  time  we  have  some  vory  good 
returns,  among  which  may  be  mentioned  the  Kiading 
the  Union  Pacific,  the  Obio  &  Mississippi,  the  Norfolk  & 
Western,  the  Grand  Rapids  &  Indians,  the  Buffalo 
New  York  k  Philadelphia,  the  Allegheny  Valley  and  the 
Chicago  St.  Louis  &  Pittsburg,  but  these  hardly  attract  so 
much  attention  as  the  other  class.  We  have  thought  it 
would  be  interesting  to  analyze  the  results  on  all  the 
roads  that  have  thus  far  reported  for  October  (including 
those  previously  received,  as  well  as  those  coming  in  this 
week),  and  find  that  out  of  36  roads  there  are  22  that 
show  larger  net  than  in  1886,  and  14  that  show  smaller 
net.  Of  those  of  the  latter  kind  9  owe  their  decreases 
entirely  to  heavier  expenses,  which  is  satisfactory  at  least 
as  showing  that  the  volume  of  traffic  keeps  up  remark- 
ably well.  It  should  be  said  that  heavier  expenses  have 
been  an  unfavorable  factor,  too,  in  the  case  of  a  number 
of  roads  reporting  increased  net — the  increase  being  by 
reason  of  that  circumstance  quite  small. 

The  stock  market  this  week  has  been  dull  and  irregular, 
with  the  tendency  most  of  the  time  towards  lower  prices. 
The  events  of  the  week  have  been  favorable  rather  than 
otherwise.  The  Chicago  Burlington  &  Qaincy  has  for  the 
time  being  postponed  its  reduction  in  Illinois  rates,  and 
the  Chicago  Mdwaukee  &  Sc.  Paul  in  turn  has  deferred 
reducing  rates  to  Missouri  River  points.  But  the  reaching 
of  an  a^rreement  on  Trans-Continental  busioess  by  the 
Pacific  roads,  is  a  matter  of  more  importance  still. 
The  agreement  embraces  both  the  Canadian  Pacific 
and  the  Pacific  Mail  Steamship  Company.  The  former 
is  brought  into  the  association  by  being  allowed  a  differ- 
ential in  its  favor  on  traffic  to  San  Francisco,  while  the 
Pacific  Mail  has  been  promised  a  certain  amount  of  busi- 
ness per  month.  As  a  result  both  passenger  and  freight 
rates  are  to  be  advanced.  The  Chicago  6^  Northwestern 
declared  its  usual  dividends,  and  unofficial  statements  ref^ 
resent  that  the  showing  for  the  first  five  months  of  the  fiscal 
year  is  exceptionally  favorable,  and,  as  a  result,  the  stock 
has  improved.  The  Delaware  &  Hudson  did  not  make  any 
increase  in  the  rate  of  distribution,  but  the  Denver  &  Rio 
Grande  declared  another  2^  per  cent  dividend  on  its  pre- 
ferred stock,  though  half  of  this  is  to  be  paid  in  scrip. 
The  Erie  report  for  the  year  ended  September  30  was 
issued  this  week,  and  is  quite  a  satisfactory  document. 
These  favoring  influences  seem  to  have  had  an  effect  on 
the  market  the  last  few  days,  both  tone  and  prices  having 
improved  somewhat.  Net  earnings  are  not  altogether  up 
to  expectations,  as  pointed  out  above.  The  return  flow  of 
money  to  this  centre  ia  larger  than  for  some  time  paat, 
though  on  the  other  hand  some  heavy  shipments  out  at 
New  York  are  still  being  made. 

The  following  statement,  made  up  from  returns  collected 
by  us,  shows  the  week's  receipts  and  shipments  of  currency 
and  gold  by  the  New  York  banks. 


Wtek  mMnt  Dteembtr  3, 1887. 

Btctlvtdby 
N.  r.  Bonto. 

N.  r.  Bankt. 

JfOMffWiU. 

♦1,808,000 

ti,au.ooo 

490,000 

Lon-   tl04.000 

Qold. 

U>«_      490,000 

Total  gold  and  leital  tenders.... 

11.808,000 

t2,3«3.a00 

IMS..    4034.000 

Tlie  above  shows  the  actual  changes  in  the  bank  holdings 
of  currency  and  gold  caused  by  this  movement  to  and  from 
the  interior  and  to  Canada.    In  addition  to  that  movement 
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the  banks  have  gained  $400,000  througH  tuToper.Uons  of 
the  Sub-Treasury  and  by  gold  imports.  Adding  that  item 
to  the  above,  we  have  the  foUowing,  which  should  indicate 
the  total  loss  to  the  New  York  Clearing  House  banks  of 
currency  and  gold  for  the  week  covered  by  the  bank  state- 
ment to  be  issued  to-day.  It  i»  always  to  be  remembered, 
however,  that  the  bank  statement  is  a  statement  of  averaget 
for  the  week,  whereas  the  figures  below  should  reflect  the 
■•ctual  change  in  the  condition  of  the  banks  as  between 
Friday  of  last  week  and  Friday  of  this  week. 


Wuk  tnO/Int  Dteember  2, 1887. 


Into  Bank*. 


B»nk«' Interior  MoToment,  as  aoove     tl,90i,0i)0 

eal>-Tr«uarr  oporatlooa 7.400.000 

ToUl«oW»n(l  lemil  tandeni  ...I   tw.aos.ooo 


Outo/Bankt. 


12.313.000 
7.o00,IX» 


Ifet  Ohaime  in 
Bank  SrMtnoa  ■ 


U)»»..    »534.000 
Gain..      403.000 


»».St3,000    lLr>ss..    »131.000 


The  Bank  of  England  gained  £77,000  bullion  during 
the  week.  This  represents  £187,000  drawn  from  the  in- 
terior and  £1 10,000  shipped  abroad.  The  Bank  of  France 
lost  3,225,000  francs  gold  and  gained  675,000  francs  silver. 
The  following  shows  the  amount  of  bullion  in  the  prin- 
cipal European  banks  this  week  and  at  the  correspond- 
ing date  last  year. 


Bantu  o! 


England..  . 

Trmnoe.. .. 

fleiimny* 

▲iut.-IIung'j 

NfttherlandB. 

NU.Belgiam* 

National  Italy 

Tot.  this  week 
Tot.preT.w*ic 


Vecmnber  1. 1887. 


eold. 


20.363,182 
t5.:!«a.2S7 
20,284,550 
7,481.000 
4,010.000 
S.&12,000 
)).U83.000 

107.031,9<>» 
107.0XW,11S 


SUver. 


17,78?,5-1 
17.970,150 


TotaL 


£ 

20.3S2.1S2 
03,l&4.-iOS 
88.235.000 


I4,5i(6,000  22,077.000 

8.106,000|  12,152.000 

1,271,000  3,813,001 

1,118,000  8,101.000 

l)0.8o0,021  187,881,v90 
a0J<21.138'  Irf7.9ia.g51 


Deeember  2, 188a. 


Gold. 


£ 
20,033,041 
61,341,13H 
17,911,170 

a,e97.ooo 

6,107,000 
2,743,000 
7,110,000 


112,733.54 
113.512,5' 19 


£ 

«,697,253 

15,8J1.9'30 

13.881.000 

8,061,000 

1,371,000 

914.000 


85.850,181 
85,6M.12: 


Jolat. 


£ 
20.002.941 
97,538.389 
33,419.100 
20,581,000 
11,108,000 
4,113.000 
8.311.000 

198,888.739 
199.146,636 


The  Assay  Office  paid  $243,818  through  the  bab- 
Treasury  during  the  week  for  domestic  and  $537,423  for 
foreign  bullion,  and  the  Assistant  Treasurer  received  the 
iollowing  from  the  Custom  House. 


are    quite    meaninglass     to    ihe    general    reader.      To 
interpret  them,  we  must  have  p.evious  comparative  totals, 
though  the  first  result  given  in  the  table  is  by  reason  of  its 
size  made  so  conspicuous   as   probably  to  excite  inquiry. 
We  refer  to   the  number   of  banks  now  included  in  the 
national  system.     The  present  return  shows,  as  will  be  seen 
by  reference  to  it  on  pige  732,  that  on  the  5ih  of  October 
the  organizations  under  the  law  had  reached  3,049  separ- 
ate institutions;  and  we  notice  in  the  extract  made  public 
from  Mr.  Trenholm's  report   to  Congress  that  he  states  the 
number  on  November  I  had  further   increase!  to  3,061 — 
indicating    not    only   that    this  banking    a-t   supplies   a 
pressing   n«ed  but  also  how  deeply  rooted  into  the  busi- 
ness  habits   of    the  country   the   idea   and    method   the 
law   embodies    have    become.     With  our   three    million 
square  miles  of  territory,  covarod    by  a   network   of  rail- 
roads   pushing    into    every    nook    aud    corner    of    tho 
land,   we    require    a    mechanism    whiah    will  evolve     a 
corresponding   network   of  banks,  for   the   latter  are   as 
essential  as  the  former  ;  the  one  is  often  called  the  arms 
of    commerce,    but    the   other   represents    as    truly    the 
hands  of  commerce.     Tae  domestic  exchanges  of  no  other 
nation  have  such  broad  conditions  to  meet,  so  it  is  diflSsult 
to  make  any  comparison  with  our  facile,  compact  and  safe 
contrivanca.     Tflo   joint   slock    binks   of  Great    Britain, 
though  very  unlike   in  many  particulars,  have   the   most 
points  of  resemblance.     We  find  in  the  Lsadon  Econom'tl 
of  October  22    the   latest   returns   of  tkose  organ  zitions 
for  the  whole  United  Kingdom.     Tnerd  seem   to   be  only 
136  parent  banks,  but   3,075    branchas.     The  system,  in 
brief,  may  be  stated  as  follows.     We  appand  lise   figures 
for  the  United  States. 


Die. 


HOT.25. 

"  26. 

"  28. 

"  29. 

"  30. 
»eo.  1. 

Total.. 


BvMt*. 


$426,504  02 
341,876  84 
475,136  92 
613,936  72 
459,602  31 
250,762  57 


$2,567,819  38 


Oofutittitig  of— 


eold. 


$4,000 
1,500 
8,000 
6,000 
6,000 
7,000 

$32,500 


v.a. 

Nolei. 


$45,000 
42,000 
51,000 
63,00J 
61,000 
31,000 

$296  000 


Qold 
OertiJU't. 


Silver  Oer- 
HAcattt. 


$330,000 
260,000 
352,000 
499,000 
337,000 
170,000 


$1,943,000 


$40,000 
37,000 
59,000 
45,003 
50,000 
37,000 

$274,000 


Joint  Stock  Bank!  of 
{Oct.  22,  1887.) 

Ifumber 
Bank). 

yumber 
Branch's 

Capital    lAa- 
MlUy. 

Capital  Paid 
Up. 

England  and  Wales. 

115 

2 

10 

9 

1,689 

9 

953 

424 

iS132,063,6Sl 

263,096 

19,833,000 

17,462,993 

«53,505,094 
66.904 

9,052,000 

Ireland 

6,911,238 

Tot.Uui'dKingd'in 

136    1    3,075 

il  169,622,7701     J!69,535,236 

Included  in  the  above  payments  were  $18,500  in  silver 
«oin,  chiefly  standard  dollars. 


National  Banks  in 

Ifumber. 

Branch'* 

Oapttal  lAa- 

Capital  Faid 

(Oct  5,  1887.) 

bUitj/. 

Vp. 

Eaatcm  States 

566 

$164,797,660 

Middle  States 

779 

183,458,565 

Southern  States 

358 

53.023,350 

Western  States 

1,129 

1.55,416,340 

Territories,  &c 

217 

21,766,850 

Tot.  United  States. 

3,019 

None. 

$1,156,925,5.30 

*578,462,765 

{JHANGES     IN     THE     NATIONAL     BANKING 
SYSTEM. 

The  Comptroller  of  the  Currency  has  this  week  pub. 
lished  portions  of  bis  annual  report.  Another  week  will 
probably  give  as  the  report  in  full,  and  then  the  country 
will  be  able  to  see  what  a  wide  place  our  national  banking 
system  is  at  present  filling.  Most  people  may  think  that 
they  already  know  whatever  is  to  be  known  on  this  sub- 
set ;  yet  we  venture  to  say  that  unless  they  are  in  some 
manner  a  part  of  that  organization,  or  for  other  reasons 
have  closely  followed  its  later  history,  they  have  but  an 
imperfect  idea  of  the  more  recent  changes  and  develop- 
ment. In  fact,  we  find  the  error  prevails  quite  extensively 
that  the  system  was  what  may  be  called  finished  some 
years  since ;  that  it  had  no  vitality  outside  of  its  currency 
privileges,  and  with  the  loss  of  these  it  is  gradually  going 
into  decay. 

The  latest  call  for  a  report  from  the  banks  was  made 
by  Mr.  Trenholm  on  the  5  th  of  October.  Last  week 
he  sent  us  copies  of  the  returns,  from  which  wo 
have  prepared  our  usual  summary,  and  give  it  on  a 
•ubsequont  page  today.    But  standing  aione,  its  result 3 


The  above,  for  the  United  Kingdom,  does  not  include 
the  colonial  and  foreign  joint  stock  banks  with  London 
oflBoes,  or  the  private  banks  ;  we  omit  those,  as  we  simply 
intended  a  comparison  with  our  national  system,  which 
of  course  does  not  include  State  or  private  banks,  or 
foreign  organizitions  represented  in  New  York.  Accord- 
ing to  our  understanding  the  branches  included  above  are 
all  within  the  United  Kingdom  ;  for  many  purposes  they 
perform  the  functions  of  banks  under  our  system,  but 
would  not  by  any  means  meet  requirements  here. 

We  may  learn  something  with  regard  to  the  wants 
of  the  United  States  and  the  method  by  which  the 
system  has  been  adapted  to  those  wants,  by  a  word 
or  two  of  history.  Looking  at  past  records  it  will 
be  seen  that  the  first  thousand  organizations  was  recorded 
in  the  summer  of  1865,  the  total  number  of  banks 
existing  April  3,  1865,  being  reported  at  907,  while 
at  the  next  report  on  July  3  the  number  was  1,294. 
But  the  second  thousand  was  not  reached  until  October, 
1874,  the  return  of  Ootober  2d  of  that  year  reporting 
2,004.  From  that  date  the  progress  was  very  slow,  it 
appearing  almost  as  if  the  limit  had  been  touched,  tho 
numtxi;  flactuating  withia  »  narrow  ©ompass^  and  only 
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ktuining  2,094  on  March  11,  1831,  about  6.^  years  after 
the  two  thousand  point  had  been  passed ;  besides,  in  tUe 
same  period,  or  rather  from  1876  to  1881.  the  total  capital 
decreased  40  million  dollars,  which  in  connection  with 
the  loss  in  expansiveness  noted,  was  certainly  pretty  strong 
proof  that  the  system  unless  doctored  was  doomed. 

And  so  it  wts — the  higher  price  for  Qjvernment  bonds 
being  the  cause.  It  is  generally  known  that  the  rapid 
early  growth  was  mainly  due  to  the  profit  there  was  in 
circulation.  This  continued  large  during  the  early  years. 
The  10  40s  did  not  get  permanently  abo7e  par  until  1863, 
and  until  1873  seldom  rose  to  110,  being  for  a  good  por- 
tion of  each  year  several  points  below.  But  with  the 
improvement  of  Government  credit,  the  payment  of  the 
bonds  and  the  refunding  movements,  interest  was 
reduced  and  prices  advanced  until  the  circulation  feature 
of  the  banks  became  of  very  little  account.  Then  came  the 
long  period  we  have  mentioned  during  which  the  formation 
of  national  banks  made  very  little  progress,  not  even  being 
afiected  to  any  considerable  extent  by  the  almost  unex- 
ampled revival  of  business  in  1879  and  in  1881.  The 
whole  situation,  however,  was  changed  by  a  very  simple 
measure.  la  1832  an  amendment  to  the  general  statute 
was  passed,  going  into  effect  on  the  12  ,h  of  July,  accord- 
ing to  which  banks  already  or  thereafter  organized,  with 
$150,000  capital  or  less,  were  oaly  required  to  keep  on 
deposit  witn  the  Treasurer  of  the  United  Stites  bonds  to 
one-fouith  of  their  capital  stock.  The  law  as  it  origin- 
ally stood  compelled  every  bank,  large  and  small,  before 
it  could  start  business,  to  have  bonds  so  deposited  in  the 
amount  of  one-third  of  its  capital  stock,  and  in  no  case 
less  than  thirty  thousaad  dollars.  In  1874  the  former 
part  of  this  provision  was  changed  so  that  fifty  thousand 
dollars  became  the  highest  limit,  but  thirty  thousand  dol- 
lars slill  remained  as  before  the  lowest  limit.  Tuis  had 
become  very  onerous  under  the  advance  in  the  prices  of  Gov- 
ernment securities;  so  long  as  there  was  profit  in  circula 
tion  it  was  all  right,  but  when  that  had  lapsed  the  load 
was  simply  dead  weight  with  nothing  to  help  lift  it.  Small 
banks,  especially  those  of  fifty  thousand  dollars  and  there- 
abouts, were  shut  oat  entirely,  the  thirty  thousand  dollars 
of  bonds,  the  minimum  requirement,  making  the  invest- 
ment from  them  thre3- fifths  of  their  capital  without 
counting  the  premium  on  the  bonds. 

But,  as  stated,  in  1882  the  law  was  changed  in 
a  very  material  particular,  so  that  for  instince  a 
fifty  thousand  dollar  bank  could  be  organized  on  $12,> 
500  of  bonds  deposited  instead  of  as  previously  on 
$30,000.  And  thereupon  began  the  rapid  growth  which 
has  added  nearly  a  thousand  net  to  the  number  of  organ, 
izitions  in  about  six  years,  against  less  than  a  hundred 
ntt  in  the  previous  six  and  a  half  years.  To  indicate  these 
facts  we  give  below  a  brief  statement  made  up  from  the 
Comptroller's  reports  of  previous  years,  adding  to  it  the 
figures  just  received  already  referred  to. 


Ttar 

Ended  with 
October, 


■una.... 

1877.... 
18T8.... 
18J».... 
1880.... 
18S1.... 
USS.... 
18SS.... 
18»4.... 
1886...., 
18W.... 
18S7.... 


Tbtot  BanlM. 


Banks  Organized  During  Year, 


Avera^ 
Number      CapUal.       CapUaL 


2.088 
2.080 
2.053 
2,01S 
2,0fl0 
2.132 
2,260 
2,601 
2,661 
2.7  U 
2.W8 
3,049 


<9g.802.232 
479,fl8-,77l 
468.147,436 
454,100,000 
157,600,000 
4(13,800,000 
4*3,100,000 
509,700,000 
524,300,000 
527,500,000 
54<<,240,78a 
578.48a.7«5 


t 

Z8«,2.'M 
230,513 
a87,056 
221,730 
218,PS0 
217,940 
212,810 
203.800 
196,810 
194,a«0 
192,098 
189,722 


Number     Capital. 


an 

29 


171 
283 
191 
145 

174 


$ 

3,189,000 
2,689,000 
2,775,000 
4.490,000 
8,874,170 
9,8SI,060 
lS,7e7,80« 
39,854.350 
16,042,230 
ie.938,<X>0 
tI.4VB,0va 
30.7!2.000 


Avtra^ 
Capital. 


t 

88,583 

88,876 

99,107 

117,100 

111,770 

112,2?0 

92,210 

109,370 

84,000 

116,800 

•113,132 

•I29,S9» 


The  Uirgc  iiveiage  tor  IBSO  mid  1887  (uotwitlistaiuliiiK  the  proportion 
or  gnisUI  banks  was  never  so  lai-gc)  Is  due  to  the  fact  that  m  each  of  thoao 
jears  tUore  wuxe  several  large  baukaorgtuiizeU  oL  ^1,W0,QW  aud  over. 


It  will  be  noticed  that  the  yearly  organizations  number 
many  more  than  the  net  additions-,  this  ia  because  enough 
to  make  up  the  difference  each  year  hare  either  failed 
or  gone  into  voluntary  liquidation.  But  thi  point  we 
wish  chiefly  to  emphasize  ir,  that  the  law  as  it  now  stands  ia 
meeting  the  country's  needs  as  it  never  did  before.  It  was 
well  enough  for  the  larger  communities  in  the  form  it 
existed  prior  to  the  amendment  of  1 882  ;  with  that 
amendment  every  community's  commercial  wants  are  met,, 
for  its  requirements  are  so  little  onerous  to  the  small 
bank,  that  if  banking  facilities  are  desirable  at  any  point. 
the  difficulty  in  finding  sufficient  capital  to  supply  them  is 
easily  overcome.  That  is  the  feature  of  the  late  expan- 
sion. Thus  of  the  238  banks  organized  daring  the  year 
ending  with  October,  1887,  there  were  121  of  them  having 
only  $50,000  or  less  capital  and  76  additional  having  more 
than  $50,000  and  not  to  exceed  $100,000,  making  197 
banks  out  of  the  238  (or  all  bat  41  of  the  new  organiza- 
tions), with  a  capital  of  $100,000  and  under.  Or,  taking 
the  previous  year,  when  174  new  banks  were  organ- 
ised, 98  of  them  had  only  $50,000  capital  or  less, 
and  49  additional  had  not  to  exceed  $100,000  capital 
but  more  than  $50,000,  making  147  banks  out  of  the  174 
(or  all  but  27  of  the  whole  numtier)  having  a  capital  of 
only  $100,000  or  less.  To  make  even  more  distinct  the 
change  which  the  last  amendment  has  wrought  in  the 
operation  of  the  law  we  have  analyzed  the  list  of  returns 
as  given  in  the  Comptroller's  report  for  October,  1831 — 
separating  them  according  to  capital — and  also  similar 
returns  for  October,  1887.  The  totals  for  the  latter  date 
are  not  exact,  because  the  details  for  each  bank  are  not 
published  as  yet;  but  by  using  the  report  for  IS86  and 
adding  the  new  organizitions  during  the  remaining  twelve- 
months, as  they  appear  in  the  weekly  reports  of  the- 
Comptroller  to  us,  we  reach  conclusions  which  will  vary 
only  slightly,  if  at  all,  from  the  official  figures. 


Number  Bankt. 

Changet. 

Oct.,  1881. 

Oi:f.,1887. 

Banks  bavlDK— 
160,000  and  lesa  capital 

S«e 

719 
262 
240 

sse 

64 
118 
9S 

47 

806 
1,017 
SIS 
272 
266 

6e 

137 
107 
42 

$100,000,  and  more  than  liM)  000        

iDorOiSe.  833 

$160,000,  and  more  than  $100  000 

Inorease  .     68- 

1200,000,  and  more  than  $160,000 

Increase .    3^ 

$400,000,  and  more  than  $3(0,C00 

$600,000,  and  more  than  $100,000 

Increase .      * 
Inorease  ■     24 

$1,000,000,  and  more  than  $500,000 

Tital  banks 

2.1  S2 

a.njo 

Irc'-P««<»      01? 

The  foregoing  gives  the  waole  situatioa  very  cleany.  Up 
to  the  close  of  1881  the  smallest  class  of  banks  were  com- 
paratively few.  At  that  date,  although  the  law  had  been 
in  existence  about  eighteen  years  and  the  total  nuiaber 
of  banks  was  2,132,  there  were  only  365  banks  of 
$50,000  or  less  capital  and  719  of  $100,000  and  less 
than  $50,000  in  the  whole  country.  Now  the  $50,000 
banks  number  about  805  and  the  $100,000  number  1,047 
more.  Taken  together  there  are  of  these  two  classes  now 
1,852  banks  against  1,084  banks  of  the  same  amount  of 
capital  in  1881.  In  other  words,  we  see  that  about  all 
the  net  growth  of  the  six  years  has  been  confined  to  banks 
of  $100,000  capital  or  less. 

There  does  not  appear  to  be  anything  more  needed  to 
prove  not  only  the  popularity  of  the  banking  system  as  it 
now  exists,  but  also  that  it  meets  the  country's  wants  in  & 
wonderful  degree.  The  mere  fact  of  the  formation  of  so 
many  small  banks  tells  plainly  enough  that  the  new  addi . 
ions  do  not  come  from  the  more  wealthy  communities. 
They  are  the  product  of  wants  long  existing,  and  are  organ- 
ized mainly  in  districts  lacking  banking  facilities.  We  have 
not  room  to  enter  into  any  details  illastiativeof  this  latter 
statement.     Any  one  can  confirm  it  by  examining  the 
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Comptroller's  reports.  Stating  the  condition  in  a  general 
way,  we  may  say  that  between  Nov.  1,  1881,  and  Nov.  1, 
1886,  the  Comptroller's  reporte  show  an  addition  to  the 
number  of  banks  of  713,  and  during  the  same  time  show 
additions  to  the  number  in  the  Southern  and  Western 
States  and  in  the  territories  of  617,  leaving  only  96  banks 
for  the  additions  in  the  rest  of  the  country  during  those 
five  years.  Should  not  such  facts  lead  Congress  to  devise 
measures  for  the  development  and  perpetuity  of  this 
National  system.  Mr.  Trenholm  has  proposed  numerous 
amendments  to  the  law  with  that  end  in  view.  We  have 
not  had  time  to  examine  them,  but  they  are  no  doubt 
intelligently  and  conscientiously  prepared,  and  will  prove 
a  good  basis  for  wise  action . 

THE  DRESSED  BEEF  RATE  WAR. 

The  war  in  dressed  beef  rates  inaugurated  by  the  Grand 
Trunk  two  weeks  ago  has  an  indirect  importance  out  of  aU 
proportion  to  the  amount  of  traffic  involved,  or  to  the 
immediate  financial  results.  It  shows  how,  under  the 
existing  state  of  the  law,  a  few  large  shippers  may  have  it 
in  their  power  to  force  the  railroads  to  give  them  special 
reductions  in  rates  which  other  lines  of  business  are  power- 
less to  secure.  It  indicates  a  new  motive  for  the  organiza- 
tion of  pools  or  trusts  in  productive  industry,  and  a  new 
method  by  which  such  combinations  can  exercise  their 
power. 

The  facts  in  the  case  are  these:  The  dressed  beef  busi- 
ness is  in  the  hands  of  a  comparatively  small  number  of 
firms,  each  one  of  which  has  its  recognized  channels  of 
shipment.  Any  of  these  firms  by  withdrawing  its  business 
from  one  railroad  and  transftrring  it  to  another  is  in  a 
position  to  deprive  the  former  road  of  no  inconsiderable 
portion  of  its  freight.  It  is  understood  that  one  concern 
which  had  habitually  shipped  goods  by  the  Grand  Trunk, 
threatened  to  divert  it  to  other  lines  unless  specially  low 
rates  were  given  by  the  old  route.  This  was  done  with 
the  intention  of  forcing  a  reduction,  if  not  even  an  actual 
war  of  rates  in  this  particular  line  of  business. 

Under  the  old  system  of  pools  this  demand  would  have 
had  no  such  necessary  effect.  It  could  have  been  met  by 
transferring  other  business  to  the  Grand  Trunk.  Bat  the 
clause  of  the  Inter  State  Commerce  Act  prohibiting  pools 
renders  such  a  course  impossible.  The  Grand  Trunk  has 
no  resource  left  except  to  make  the  reduction,  unless  it  is 
prepared  to  lose  its  business  altogether.  If  the  other  lines 
do  not  meet  the  cut,  all  goes  well  for  the  Grand  Trunk,  but 
not  for  them.  They  in  turn  lose  business,  are  forced  to 
make  a  reduction  in  rates,  and  are  met  by  a  still  further 
reduction  on  the  part  of  the  Grand  Trunk.  There  is 
abBolutely  no  limit  to  this  process  short  of  financial 
exhaustion.  This  was  precisely  the  way  things  worked  in 
the  cattle  business  fifteen  years  ago,  If  the  cattle  owners 
were  not  satisfied  with  the  railroad  rates  at  the  time,  they 
would  agree  to  ship  all  their  cattle  by  the  Fort  Wayne  and 
none  by  the  Lake  Shore.  They  would  keep  this  up  until 
the  Lake  Shore  agents, 'tired  of  seeing  their  cars  idle  while 
those  of  their  rival  were  actively  occupied,  would  grant  a 
slight  reduction  in  rates;  when  all  business  would  be  trans- 
ferred from  the  Fort  Wayne  to  the  Lake  Shore,  and  the 
same  pressure  exerted  in  the  opposite  direction. 

Whether  the  rates  were  high  or  low  made  littie  differ- 
ence with  the  intensity  of  the  contest.  There  was  a  time 
when  cattle  rates  from  Chicago  to  New  York  actually 
■went  down  to  a  dollar  a  car-load.  The  one  thing  needful 
in  order  to  force  the  fighting  was  that  the  shippers  should 
be  compactly  enough  organized  to  be  able  to  take  common 
action.  The  more  closely  the  business  was  organized  the 
better  for  the  purpose.     We  all  know  what  the  Standard 


Oil  Company  was  able  to  do  in  this  way.  By  playing  off 
the  Erie  against  the  Central,  and  both  together  against 
the  Pennsylvania,  it  secured  a  commanding  position  from 
which  it  was  able  to  dictate  terms  to  them  all.  Had  the 
railroads  had  a  strong  pooling  system  in  1874,  such  a  his- 
tory as  that  of  the  Standard  Oil  Company  would  have 
been  impossible.  But  in  the  absence  of  any  such  system 
a  large  organization  of  shippers,  with  power  to  transfer 
their  business  at  will  from  one  road  to  another,  ended  by 
becoming  the  arbiter  among  the  different  lines.  The 
"  evener  "  system  in  cattle  or  oil  had  all  the  disadvantages 
of  pooling,  with  none  of  its  advantages.  To  the  independ- 
ent producers  outside  the  ring  it  was  simply  destructive. 

The  dressed  beef  shippers  are  taking  the  initial  step  in  a 
course  of  action  like  those  which  we  have  described.  The 
railroads,  hampered  by  the  prohibition  of  pools,  are  power- 
less to  prevent  it.  Will  the  Inter-State  Commerce  law,  which 
has  taken  away  one  means  of  defense,  supply  another  in 
its  place  ?  The  law  against  personal  discrimination,  if 
rigidly  enforced,  ought  to  avoid  the  worst  consequences  of 
the  evener  system  by  insuring  to  outside  shippers  the 
benefit  of  any  reduction  in  rates.  But  whether  it  will 
have  that  effect  is  another  question.  Whatever  may  be 
the  law  on  the  subject,  it  is  at  least  very  doubtful  whether 
outside  refiners  to  day  are  able  to  secure  the  same  rates 
which  are  granted  to  the  Standard.  A  ring  or  "  trust "  of 
producers  is  a  much  more  difficult  matter  to  deal  with 
than  a  railroad  pool.  Its  methods  are  less  understood  and 
its  actions  less  public.  If  the  prohibition  of  railroad  pools 
has  enabled  a  few  large  shippers  to  dictate  terms  to  the 
railroads,  we  have  intensified  the  very  evils  which  it  was 
designed  to  check.  The  lowest  rates  will  be  granted  to 
the  line  of  business  which  is  most  monopolized,  and  where 
the  chance  for  independent  shippers  will  be  least. 

Even  if  the  law  against  rebates  should  prove  strong 
enough  to  prevent  a  resort  to  the  "  evener  "  system,  by 
which  certain  outside  parties  were  given  special  advan- 
tages for  their  service  in  maintaining  equa'ity  in  traffic,  it 
would  be  a  serious  drawback  to  the  smooth  working  of 
the  Inter-State  Commerce  law  to  have  large  shippers  able 
to  precipitate  a  war  of  rates  almost  at  will.  In  the  first 
place  such  a  war  of  rates  makes  it  harder  for  the  roads  to 
obey  the  law.  They  can  control  the  actions  of  their  own 
agents  very  much  better  when  rates  are  stable  than  when 
they  are  changing.  In  the  second  place  a  war  of  rates 
makes  the  temptation  to  violate  the  law  greater,  and  the 
chance  of  detecting  such  violation  smaller.  Where  rates 
are  changing,  a  slight  variation  of  date  in  an  entry  will  be 
sufficient  to  make  an  illegal  action  appear  legal.  The 
number  of  parties  who  can  detect  the  error  will  be  small, 
and  they  will  generally  be  just  the  persons  who  are  inter- 
ested in  keeping  it  concealed.  In  a  matter  like  this  the 
bettter  roads  are  at  the  mercy  of  the  worse  ones.  If  an 
irresponsible  road  stretches  a  point  in  its  own  favor,  its 
more  responsible  rivals,  who  would  of  themselves  prefer  to 
obey  the  law,  must  follow  its  example,  or  lose  their  traffic. 

Finally,  if  these  wars  of  rates  become  so  numerous  as 
seriously  to  injure  railroad  profits,  the  power  of  the  Com-  i 
missioners  will  thereby  be  greatly  reduced.     The  limits  to 
the  authority  of  any  such  body  are  practical   rather  than  I 
legal  ones.     As  long  as  a  road  or  system  of  roads  is  profit- 
able, the  community  can  enforce  almost  any  regulation  it ; 
pleases  with  regard  to  rates;  if  the  railroad  is  unprofitable,  ! 
it  cannot  do  anything  of  the  kind.     For  the  business  com- 1 
munity  demands,  above   all  things  else,  that   its   railroad 
facilities  shall  be  kept  up  and  extended  ;  and  if  the  work, 
ing  of  a  law  prevents,  or  seems  to  prevent,  such  extension  ^ 
of  facilities,  it  is  kept  in  abeyance.    At  the  very  time  when  \ 
the  United  Stales  Supreme  Court   was  pronouncing  the! 
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Oranger  laws  constitutional,  the  logic  of  events  was  prov- 
ing them  to  bo  incapable  of  enforcement ;  simply  because 
if  they  were  enforced  railroad  profits  became  so  small  as 
to  check  railroad  development.  There  is  no  likelihood 
that  matters  will  go  nearly  so  far  in  the  present  case,  but 
as  far  as  railroad  profits  are  actually  reduced  the  tend- 
ency will  be  the  same. 

Hitherto  railroad  rates,  under  the  Inter-State  Commerce 
law,  have  been  remarkably  well  maintained.  The  mana- 
gers were  tired  of  fighting,  and  in  many  instances  wel- 
comed the  Inter-State  Commerce  law  as  a  means  of  putting 
a  stop  to  practices  which  they  had  acquiesced  in,  but  had 
never  really  liked.  Even  now  there  is  obvious  reluc. 
tance  to  enter  upon  the  present  contest.  And  this  is 
what  makes  the  matter  all  the  more  critical.  If  the  abol- 
ition of  pools  makes  it  possible  for  large  shippers  to  force 
the  railroads  into  rate  wars  against  their  will,  no  one  can 
predict  what  will  be  the  end. 


THE  OREGON  RAILWAY  <k  NAVIGATION. 

As  in  past  years,  the  report  of  the  Oregon  Railway  & 
Navigation  Company  has  been  slow  in  coming  to  hand 
though  in  the  present  instance  there  appears  to  have  been 
special  reason  for  the  delay.  President  Elijah  Smith 
states  at  the  very  outset  of  his  remarks,  that  owing  to  the 
lease  of  the  property  to  the  Union  Pacific,  many  questions 
of  accounts  between  lessor  and  lessee  had  to  be  adjusted 
before  correct  results  could  be  furnished.  But  though 
the  report  be  late,  it  will  attract  considerable  attention, 
because  of  the  changes  in  the  company's  position,  occa- 
sioned by  the  lease  and  other  recent  developments. 

In  its  comparatively  brief  career  the  Oregon  Navigation 
has  passed  through   a   number   of  very  important  stages. 
At  its  inception,  as  we  have  frequently  pointed  out,  it  was 
simply  and   solely   a   water   route,    embracing,    however, 
river,  sound  and  ocean  transportation.     Soon  the  slow  and 
tedious  means   of  conveyance   by  river  along  the  Colum. 
bia   was   made   to   yield  to  the  more  modern   and  more 
expeditious  mode  of  transportation  by  i-ail  and  locomotive. 
The  change,  if  anything,  had  the  effect   of  increasing  the 
company's  prosperity.    Then  the  completion  of  the  North- 
em  Pacific   further   helped   the  property,  for   under  the 
policy  at  that   time  pursued  the  Oregon   Navigation  was 
made  the  sole   Pacific  outlet  for  the  whole  of   the  traffic 
tributary  to   the    Northern    Pacific   system.      In    1884, 
through  the   completion   of   the   Baker   City  branch  to  a 
connection  with  the  Oregon  Short  Line,  the  position  of  the 
company  was  further  improved,  for  that  event  made  the 
system  the   outlet   for   the    Union  Pacific  as  well   as  the 
Northern  Pacific.  At  that  time  the  Navigation  Co.  had  sub- 
stantially a  monopoly  of  the  business  of  Oregon  and  Wash- 
ington Territory,  both  on  local  and  through  transportation. 
Since  then  the  changes  have  been  of  a  different  charac- 
ter, and  they  have  had  and  are  having  the  effect  of  dimin- 
ishing the   company's    previous    exceptional    prosperity. 
First  in  order  of  importance,  though  latest  in  time,  is  the 
completion   and   opening   of  the   Northern  Pacific's  Cas. 
cade  division,  giving  that   road   an   independent  outlet  to 
the  Pacific  at  Puget   Sound,  and  also  furnishing  it  with  a 
circuitous  route  (if  it  chooses  to  avail   of  it)   to  Portland, 
Oregon,  the  latter  being  the  important  terminal   point  on 
the  Navigation  system.     This  event   dates  from  the  1st  of 
last  July,  and  therefore  has   had   no   effect  on  the  results 
for  the   fiscal   year   covered   by  the   present   report,  and 
which  ends  June  30.     If  present   arrangements   are  car- 
ried out  the  Northern  Pacific  will   become   a  party  to  the 
Oregon  lease  jointly  with  the  Union   Pacific,  but  this  will 
merely  ensure  harmony  and  avoid  undue  rivalry.     The 


Navigation  system  will  still  have  to  divide  coosiderabl* 
traflBc  with  the  Northern  Pacific,  which  formerly  it  had  all 
to  itself.  Take  business  to  and  from  Puget  Sound.  It  is 
not  conceivable  that  the  Northern  Pacific  would  ship  thi« 
over  the  Navigation  line  via  Portland  when  it  has  a  very 
short  and  direct  route  via  the  Cascade  division.  The  Or* 
gen  &  California,  when  completed,  must  also  exert  some- 
what of  an  unfavorable  influence.  Even  now,  with 
stages  running  over  the  unfinished  gap,  a  considerable 
portion  of  the  passenger  ^business  between  Portland  and 
San  Francisco  takes  that  route,  and  the  ocean  line  of  the 
Navigation  Company  between  the  same  two  points  suffers 
as  a  consequence.  With  the  road  entirely  completed 
another  all  rail  route  to  Oregon  and  Washington  Terri- 
tory will  be  opened,  and  the  Central  Pacific  and  other 
Huntington  roads  placed  in  position  to  compete  for  the 
business  of  that  part  of  the  Pacific. 

As  bearing  upon  the  past,  there  have  been  a  number  of 
unfavorable  elements  against  which  the  company  has  had 
to  contend.  Competition  between  the  Trans  Continental 
roads  has  been  very  active  in  recent  years,  resulting  at 
times  in  rate  wars,  and  to-day  through  Pacific  Coast  busi- 
ness is  no  longer  so  desirable  as  it  was.  Then  the  Cana- 
dian Pacific  has  been  taking  some  of  the  Oregon  and 
Washington  Territory  trafiic.  In  addition,  the  Navigation 
has  had  to  fight  for  some  of  its  ocean  and  sound  trade> 
with  aggressive  rivals  ;  while  even  in  the  railroad  depart- 
ment there  has  been  more  or  less  encroachment  upon  its 
domain — aside  from  the  construction  of  the  Cascade  Div. 
ision  by  the  Northern  Pacific.  Moreover,  in  1884-5  there 
was  a  failure  of  the  wheat  crop  in  Oregon  and  Washing- 
ton, and  this  coming  concurrently  with  local  business 
depression  of  great  severity,  occasioned  a  serious  falling 
off  in  earnings.  In  1885-6,  with  an  exceptionally  heavy 
yield  the  previous  season,  the  loss  was  fully  recovered  ; 
but  in  1886-7,  with  the  crop  somewhat  smaller  again,  the 
recovery  could  not  be  maintained.  It  should  also  be 
remembered  that  while  rates  on  the  Oregon  system  are  still 
high,    they   are   lower  than  they  were. 

We  make  these  explanations  because  they  show  clearly 
why  recent  results  have  been  less  satisfactory  than  for- 
merly, and  also  why  there  is  a  disposition  in  certain  quar- 
ters to  reduce  estimates  as  to  the  earning  capacity  of  the 
property  for  the  immediate  future.  The  explanations, 
moreover,  will  serve  as  a  useful  guide  in  interpreting  the 
following  summary  of  the  gross  and  net  earnings,  by  div- 
isions, for  all  but  the  first  year  of  the  company's  existence. 


' 


imi-m. 

188S-S8. 

1888-84. 

I8M-SS. 

1888-86. 

188^87. 

OcMn  mvfion- 
Grots  earnloKi. .  ■  ■ 
Operat'g  expenses 

%              * 

098.MO       9ti0,0SV 
606,1m       570.088 

» 
784,388 
496,033 

$ 

682,895 
860.181 

» 
756,818 
473,818 

• 
788.I8S 

477,na 

Net  earnings.... 
BtverXNnMon- 
Oross earninKS  ... 
Operat'g  expenses 

893,4S« 

8.07«,BW 
1,134,56» 

410,014 

1,010,148 
831,479 

888,886 

697,818 

5(.7,643 

272.444 

46S,8t» 
381,434 

888.900 

400,801 
874,600 

860.861 

401.086 
388,446 

Net  earnings  ... 

fiattrood  DMtim— 

Gross  earntnin.... 

Operat'g  expenses 

938,388 

1,873,741 
643,061 

17»,8e« 

2310,408 
ee»,864 

109,672 

3,6S^016 
1,803464 

72,161 
1,687.648 

38302 

8396304 
1367.016 

18.680 

8,768377 
1.830360 

Net  earnings.... 

Oross  earnings.... 
Operat'g  expenses 

1,030,660 

•88.14S 
•60,214 

1,840,418 

84,478 
81,036 

8,031,861 

89,819 
46346 

1,163360 

66,780 
86,648 

8,088,489 

886486 
78308 

1386,008 

a<s3iB 

U1360 

Net  earnings.... 

Puget  Sound  JXo.— 

Gross  earnings.... 

Operat'g  ezpemea 

•<u.2,o*e 

144,886 
101,888 

drjw,488j  <ifaT.«n 

846,448       318,096 
170,747       848,648 

88,078 

848310 
81*381 

147488 

886313 
1S73U 

110369 

lf3398 
166.164 

Nat  earnings.... 

Gross  earnings. . . . 
Operat'g  expansw 

48,710 

4,M7.BeO 
S.M4.8a« 

74,7M      tojm 

8,100,613    5,384,806 
8,flMa71    8,888JIS1 

81388 

4,08)418 
8,6183«a 

80,701 
6346,543 

83as3a» 

87,440 
6.804380 

•3*«3ai 

Net  earnings.... 

8,409414 

i,4!njM» 

8,488,n6 

1368*16 

83M,4aO 

83803(8 

*  11  montba  only. 

t  In  1881-82, 18S2-83  and  1883-84,  thli  corers  the  Orogonlan  nanow^ 
gauge  roads,  than  operatdl;  for  1884r88  and  1835-88  and  1886-87  U 
ooreto  (be  Oolomb        Faloiue  road. 
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Taking  all  the  divisions  together,  this  shows  for  the 
late  year  smaller  net  than  in  the  case  of  any  other  year 
except  the  first  of  the  company's  organization— barring, 
of  course,  1884-85,  when  as  already  stated  an  exceptional 
train  of  circumstances  of  temporary  duration  caused  a 
heavy  decrease  in  both  gross  and  net  results.  Mr.  Smith 
states  that  as  compared  with  the  previous  year  there 
was  a  reduction  of  100,000  tons  in  the  wheat  tonnage 
of  the  company,  involving  a  loss  in  gross  revenue  of  about 
$600,000,  and  calls  attention  to  the  fact  that  as  earnings 
(R.  R.  Division)  fell  off  only  $166,000,  there  was  an 
actual  growth  in  general  business  in  amount  of  $434,000. 
This  is  satisfactory  as  far  as  it  goes,  but  evidently  the 
reduced  wheat  tonnage  was  not  the  only  adverse  factor  at 
■work,  for  the  Puget  Sound  Division  reports  smaller  net 
than  ever  before,  and  so  does  the  Ocean  Division — even 
lower  than  in  1884-5,  when  the  crop  failed  almost  entirely. 
Of  course  the  River  Division  also  makes  the  lowest  net  on 
record.  As  illustrative  of  the  change  in  the  character  of  the 
company's  business,  it  will  be  noted  that  while  the  rail- 
road division  in  1886-7  yielded  $3,758,877  gross  and 
$1,928,008  net,  against  only  $539,578  gross  and  $324,- 
277  net  in  1880-1,  the  River  Division  on  the  other  hand 
has  had  its  gross  reduced  from  $2,278,838  to  $401,085, 
and  its  net  from  $1,016,289  to  $12,639. 

But  the  most  important  point  just  now  is  to  find  out 
the  relation  between  earnings  and  charges  and  dividends, 
in  order  to  determine  whether  the  property  is  showing  a 
Biirplus  or  a  deficit  on  its  operations.  In  the  previous 
year  there  had  been  a  deficit  of  $10,132  after  the  payment 
of  charges  and  6^  per  cent  dividends,  and  we  stated  at  the 
time  that  a  lease  at  6  per  cent  seemed  to  be  about  on  the 
basis  of  the  company's  earnings.  In  the  late  year,  how- 
ever, we  have  seen  that  the  net  was  reduced  $234,852 
There  is  an  income  statement  in  the  present  report,  accord- 
ing to  which  the  deficit  in  the  late  year  (below  6^  per 
cent  dividends)  was  $67,259,  including  $40,964  expended 
for  iron  bridges  in  excess  of  the  cost  of  wooden  bridges. 
But  this  statement  comprises  for  the  last  six  months  not 
the  company's  earnings,  but  the  rental  received  from  the 
Union  Pacific,  which,  according  to  agreement,  must  be 
sufficient  to  meet  both  charges  and  dividends.  Hence  the 
BtateKient  does  not  show  the  position  of  the  company  on 
the  basis  of  its  own  earnings.  As  it  is  desirable  to  know 
what  the  showing  would  _be  on  that  basis,  we  have  made 
up  the  result  in  that  way,  taking  the  total  of  net  as  given 
above,  and  using  for  the  other  items  the  figures  j;ist  as 
reported  in  the  income  statement.  The  result,  as  thus 
obtained,  we  compare  in  the  following  with  similar  results 
for  previous  years. 


Tear 

Xniti 
Jwu  SO. 


ises.... 

1884.... 
188S.... 
1886.... 
1887.... 


Orou 
Eamlng$. 


t 

6,0r?474 

e,ioo.t>)3 

6,364,00' 
4,082,118 
9,546.542 
B.a('4,559 


Total 
Income. 


« 

5,188,706 
5.185,680 
5.666,35 1 
4,221,021 
B,551,7«5 
5,322,191 


Expenses 
&  Taxts. 


% 

2,618,541 
«,70fl,466 
2,971,456 
2,699,358 
B.08>),497 
8,063,914 


Inf«rf»(, 

Rentals 

<t  Sfc.  Fda 


Oilier 

DishUTK- 

inents. 


I 

657,503 
661,429 
870,180 
763,843 
847,09V. 
915,»6ti 


t 

13,601 
7,600 

05,015 
2,500 

68,301 
156,422 


Divi- 
dend9. 


Surplus 
or  DeHat. 


* 

1,29S000 


t 

-1-649,060 


1,684,000,  4-228,285 

1,800,000  —70.300 

1,080,000  —230,680 

1,560,000  —10,182 

l,560,0Oo|  -364,110 


Here  we  get  a  deficit  above  the  6^  per  cent  dividends  paid 
of  $364,110,  and  this  may  explain  the  hesitancy  that  the 
Northern  Pacific  has  manifested  in  joining  in  the  lease  of 
the  property.  The  Northern  Pacific  having  its  own  line 
to  the  ocean,  would  hardly  care  to  share  in  an  obligation 
that  seemed  likely  to  entail  a  larger  or  smaller  loss.  Still, 
thei-e  are  certain  facts  to  be  mentioned  in  qualification  of 
the  deficit  as  given.  In  the  first  place  dividends  were  6^ 
per  cent  in  the  late  year,  while  under  the  lease  they  will 
be  only  6  per  cent.  This  will  involve  a  saving  of  $120,000 
Taea  the  total  of   "other  disbursements"  is  unusually 


large,  and  some  of  the  charges  under  that  head  may  not 
be  repeated.  It  includes  $33,658  "expenses  of  1885  and 
1886,  paid  in  1887,"  $42,146  for  overcharges  and  rebates 
prior  to  1887,  $19,654  for  transfer  and  legal  expenses, 
and  $40,964  for  replacing  wooden  bridges  with  iron  ones. 
Even  with  the  whole  of  this  deducted,  however,  and  also 
the  $120,000  saving  in  dividends  allowed  for,  a  deficit  of 
$87,688  would  remain. 

To  the  Union  Pacific  the  matter  may  be  made  to  wear  a 
more  favorable  look.  The  charge  for  interest  and  sinking 
funds  will  evidently  be  less  in  the  current  year  than  it 
was  in  the  late  year,  owing  to  the  redemption  of  the  deb- 
enture bonds,  bearing  7  per  cent  interest,  and  the  substi- 
tution therefor  of  consolidat.d  fives.  At  any  rate,  the 
charge  is  figured  in  the  report  at  $841,980,  while  the 
actual  amount  paid  in  188G-7  was  $915,968.  In  addition 
to  this,  the  Union  Pacific  has  to  pay  $1,440,000  for  six 
per  cent  dividends,  and  $15,000  for  "organization 
expenses  "  of  the  Navigation  Company,  making  a  total 
annual  requirement  of  $2,296,980.  As  against  this,  the 
net  in  the  late  year  was  $2,329,638,  less,  as  we  take  it,, 
the  amount  paid  for  taxes,  which  for  1886  was  $88,993. 
So  on  this  basis  the  Union  Pacific  would  come  out  nearly 
even.  If  earnings  should  increase,  of  course  to  that 
extent  the  arrangement  would  prove  more  favorable. 
Mr.  Smith  thinks  they  will  increase.  He  says  that  the 
lowest  estimate  of  the  wheat  crop  is  350,000  tons,  or  30 
per  cent  larger  than  in  the  best  previous  year.  But  he 
also  states  that  just  after  the  close  of  the  fiscal  year  a 
reduction  in  the  tariff  on  wheat,  from  six  dollars  a  ton  to 
five  dollars,  was  made.  At  the  same  time,  as  pointed  out 
above,  it  must  be  borne  in  mind  that  the  Cascade  Division 
of  the  Northern  Pacific  is  diverting  some  of  the  business  of 
the  Navigation  Company.  These  circumstances  probably 
account  for  the  fact  that  for  the  four  months  of  the  cur- 
rent year  to  September  30  the  net  has  fallen  off  $82,625. 
But  even  if  the  lease  should  entail  a  loss  to  the  lessee,  it 
by  no  means  follows  that  the  Union  Pacific  did  an 
unwise  thing  in  making  it,  though  possibly  by  waiting 
more  favorable  terms  might  have  been  secured.  The  Union 
Pacific  has  no  other  outlet  under  its  control,  and  the  in- 
terchange of  traffic  between  it  and  the  Navigation  Com- 
pany may  more  than  repay  it  for  any  loss  incurred  on  the 
lease.  But  with  the  Northern  Pacific,  having  a  road  of 
its  own  to  the  Pacific,  the  case  is  different. 


TEE  GROWTH  OF  THE  ERIE'S  COAL  TRAFUC. 

The  prominent  feature  in  the  development  of  Erie's 
traffic  in  recent  years  is  the  wonderful  growth  and  exten- 
sion of  its  coal  tonnage.  In  reviewing  past  reports  we 
have  frequently  directed  attention  to  that  circumstance, 
but  with  each  succeeding  year  it  becomes  more  marked, 
and  it  is  hardly  possible  to  make  too  much  of  it  as  an 
element  in  the  road's  progress. 

The  fact  is,  the  company  has  secured  a  foremost  place 
among  the  great  coal  carriers  of  the  country.  We  have 
made  that  statement  before,  but  never  did  it  possess 
BO  much  force  as  at  the  present  time.  Already  having  an 
extraordinarily  large  traffic  in  that  staple,  the  aggregate  in 
the  late  year  was  further  increased  781,000  tons,  and 
reached  8,789,158  tons.  The  part  played  by  this  heavy 
total  in  the  operations  of  the  road  may  be  judged  from 
the  fact  that  the  quantity  of  other  freight  carried  in  the 
same  year  was  only  5,160,102  tons — though  this  latter 
being  hauled  longer  distances  and  yielding  better  rates  ■ 
produced  a  decidedly  larger  gross  revenue.  But 
a  better  idea  of  the  prominence  of  the  road 
in  this  business  can  be  obtained  by  comparing  its  coal 
tonnage  with  that  of  some  other  transportation  company 
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chieflj  diBiiugnished  as  a  carrier  of  coal.  For  that  par- 
pose  the  Fhiladelphia  &  Reading  will  answer.  We  hare 
not  the  figures  showing  that  company's  coal  traffic  in  the 
year  ended  September  30,  but  for  the  eleren  months  to 
end  of  October  there  were  transported  over  the  Reading 
system  8,695,155  tons,  while  the  Erie,  as  already  stated, 
bad  a  total  for  the  twelre  months  of  8,789,153  tons,  and 
this  independent  of  the  tonnage  over  the  New  York 
Tennsylrania  &  Ohio  leased  road,  amounting  to  2,004,257 
tons  additional.  Taking  this  latter  into  consideration,  the 
Erie  system  in  the  twelve  months  in  question  handled  a 
larger  amount  of  coal  than  the  Reading. 

Being  thus  consp  icuons  for  its  heavy  total,  it  does  not 
matter  much  whether  the  coal  is  of  the  soft  kind  or  of 
the  hard  kind.  But  it  will  no  doubt  surprise  many  to 
know  that,  like  the  Reading,  the  Erie's  coal  is  chiifly 
anthracite.^  This  is  only  the  second  year  in  which 
information  on  that  point  has  been  furnished,  and  it  now 
appears  that  of  the  total  of  8,789,158  tons,  7,009,566 
tons  was  anthracite,  1,667,294  tons  bituminous,  and 
112,298  tons  coke.  Of  the  781,000  tons  increase  over 
the  previous  year,  moreover,  429,835  tons  was  anthracite, 
341,828  tons  bituminous,  and  9,287  tons  coke.  The  truth 
is,  the  Erie  receives  a  very  large  amount  of  co.»l  from 
some  of  the  principal  anthracite  producers,  such  as  the 
Lehigh  Valley,  the  Pennsylvania  Coal  and  the  Ddlaware 
&  Hudson.  It  gets  this  coal  both  for  delivery  east  and 
delivery  west,  and  of  the  late  year's  tonnage  5697  per 
cent  is  stated  to  have  been  east-bound  and  43'03  per  cent 
west-bound.  Oat  of  8,789,158  tans,  5,143,315  tons,  or 
-58  52  per  cent,  are  classed  as  local. 

But  the  extent  of  the  company's  coal  business  is  hardly 
more  noteworthy  than  its  remarkable  growth.  We  have 
stated  that,  as  compared  with  the  previous  year,  there  was 
an  increase  of  781,000  tons;  but  if  we  go  back  to  1878— only 
nine  years — we  find  the  coal  tonnage  was  but  2,850, 106  tons. 
Even  in  1884  5  the  amount  was  only  6,137,242  tons,  so  that 
in  the  two  years  since  then  there  has  been  an  addition  of 
over  2f  miUion  tons.  If  we  examine  the  tonnage  mileage 
— that  is,  the  number  of  tons  moved  one  mile — the  expansion 
appears  even  more  striking,  for  as  against  267^  million 
tons  moved  in  1877-8,  the  quantity  in  1886-7  was  over 
1,005  million  tons.  Two  years  ago  the  total  was  only  705^ 
million  tons.  Tne  wonderful  growth  in  coal,  as  compared 
with  merchandise,  is  seen  in  the  fact  that  while  in  1377-8 
coal  and  other  freight  stood  in  the  proportion  of  267  mil 
lion  to  957  million  tons,  in  the  late  year  they  stood  in  the 
ratio  of  1,005  millions  to  1,178  millions.  In  other  words, 
coal  freight,  in  the  number  of  tons  moved  one^mile,  has  almosi^ 
orertaken  the  merchandise  freight — we  have  already  seen 
that  in  the  number  of  tons  actually  transported  coal  is  far 
in  excess  of  other  freight,  but  the  coal  being  hauled  shorter 
distances  the  tonnage  movement  is  less. 

The  increase  in  the  merchandise  traffic  during  the  last 
two  years  is  of  coarse  less  marked  than  in  the  coal  busi- 
ness. The  gain  is  large,  however.  In  actual  tons  moved 
it  is  over  a  million  tons,  and  in  tons  one  mile  it  is  nearly 
200  miUions.  Referring  to  that  fact  the  report  states  that 
both  the  tonnage  and  the  tonnage  mileage  for  1886-87  is 
"the  greatest  in  the  history  of  the  road."  It  applied  to 
the  combined  tonnage  of  coal  and  merchandise,  the  remark 
is  correct  because  of  the  heavy  increase  in  coal.  But  as 
applied  to  merchandise  alone  it  is  at  variance  with  the 
facts.  This  will  be  seen  from  the  figures  below,  the  total 
for  the  late  year  having  in  number  of  tons  carried  been 
three  limes  exceeded,  and  in  tons  one  mile  four  times, 
namely  in  1879-80,  in  1880-81,  in  1881-32  and  in  1882-83. 
When  at  its  highest  the  tonnage  mileage  was  nearly  1,410 
MUlUons  tons,  against  less  than  1,179  millions  now.    It  will 


be  observed  that   the  paiMoger  mileage  alto  ii  not  up 

to  the  highest  previously  reached,  though  there  haa 
been  a  steady  growth  in  it  for  tnrea  yeara.  Diaregarding 
di  stance  traveled,  and  looking  only  at  the  onmber  aotaallj 
carried,  the  total  for  1887  is  aligbily  above  the  beA 
previous  aggregate  and  nearly  a  million  above  1884-5,  the 
company  having  by  jadicioos  management  greatly  in- 
creased its  local  travel.  In  order  to  indicate  clearly  the 
changes  from  year  to  year  both  in  the  coal  and  merchan- 
dise traffic,  and  also  in  total  freight,  as  well  as  in  paaaeo. 
gers,  and  the  rates  realized  from  each  class  of  buiineai^ 
we  give  the  following  detailed  statement  extending  back 
to  1872-3.  Tae  table  comprises  columns  showing  the  aver> 
age  cost  per  mile  on  passengers  and  freight.  According  to 
these  latter,  it  appears  that  while  the  cost  per  unit  of  traffic 
in  the  case  of  freight  has  been  steadily  reduced — in  part 
no  doubt  btcause  of  the  larger  proportion  of  coal 
included — and  for  1887  is  the  lowest  with  one  exception 
ever  reached,  in  the  case  of  passengers  on  the  other 
hand  the  average  cost  is  the  highest  for  any  year  since 
1875-76. 


Tear. 


18-8-73. 
1873-74. 
1874-73. 
18;»-70. 
1876-77. 
1877-7S 
1878-79. 
1879-80. 
1880-81. 
1881-88. 
I88S-83. 
1883-84. 
1884-85. 
188»-88. 
1888-87. 


OkO. 


Movtd. 


8,911,948 
3,S54.43e 
3,852,507 
3,307.644 
3,!i48,110 
!350,10a 
4,410,327 
4,067,574 
S.)  1 8,800 
6.104,674 
A,9SU3S0 
6.375,319 
6,137,342 
8.006,168 
8,789.158 


TmuMmed 
OtuMiU. 


838.360,821 

27«,«84,»»5 
287,344,5811 


Jtate  t-  t<m| 
ptrUlh.  I 


Snurni  Fnttkt. 


Tbiu 


Centt. 


»74,533,a37 
611,07'),1»4 
640,491,106 
676,180,027 
705,27«,5i5 
9«3,170,998J 
1.003.042,3131 


1-280 
I'lVW 
'968 
•788 
-610 
-738 
■84S 
■808 
•789 
■674 
'589 
■637 
■079 


8,400,760 

»,S87,376 
8,805,174 
2,934,311 
8,300,362 
3,80'j,314 
4,HIS,3IS 
0,567.978 
0,790,566 
5.384,670 
4,696,619 
4,116.217 
4.7l«,7«a 
5,160,102 


Tant  Movtd 
Oiit  J(il«. 


078JH7.32e 

841,1)01.883 
967,410,138 
l,068,780,aa« 
1,288,782,206 
1,409,861.618 
1,343313.560 
1,338,957,329 
1,118,766,488 
98^.270,163 
1.095,323,034 
1,178,692,043 


Bats  p.  tmt 
pa- Mat. 


1-18S 
ia«4 
■944 
1-08* 
■800 
■888 
•n» 
■728 
800 
■740 
-704 
•767 
■786 


Freltht  of  all  KiiuU. 

Pa—mtm. 

r<or. 

Tont 
Moved. 

Ibnt  Moved 
One  Mile. 

Itate 
pton 
p.m. 

Cott 
p.Um 
p.vi 

Numb4r 
Oairned. 

Carried 
Om  MOe. 

Bate 

p.m. 

PV 
p.m. 

Ctt. 

CU. 

«.. 

C««. 

lSTO-73 

6,3l2.702'l,038,986,80» 

1^464 

■830 

S,089.15« 

164,683.424 

8-218 

.... 

1873-74. 

6.364.2761 1,047,420,2381  l^SU 

-910    4,283,130 

160,204,126 

8-318 

.... 

1874-W 

6,939,943  1,016,618,060 

P209 

•068    6,068,866 

105,306,804 

2-227 

1'930 

1875-76 

6,97-2,818  1.040,431,921 

1-098    -885'  0,042,881 

163,074,796 

2' 108 

11»4 

1876-77 

6,182,451  1,114,586.220 

•955    -758,  4,887,838 

170,888,680 

f8»4 

1478 

1877-78 

6,150.46811,224,753,718 

■973 

674'  4,806,327 

140,396,748 

a-IS8 

1'603 

1878-79 

8,812,611  1,56»,^»2.417 

•780 

■541;  4.894,577 

1«,1I8,718 

ro8i 

1504 

1879-80 

8,715.89211.721,112.095 

-836 

■034    5,491,481 

180,460,201 

2-041 

1361 

1880-81 

11 ,086,823!  1,981,304,855 

■806 

■688   6,144,158 

200,488,780 

2010  1-878 

1881-82 

11395,238  1,954.389,710 

■749 

■686    ^7»^,195 

230,130,883 

1-947  1-845 

1888-83 

11.965,400!  1,0T9,448,4V8 

■786 

■538,  6,810.811 

800,866,756 

a-C64 

10t4 

1983-81. 

11,071,938  l,794,»l«,M9l   -719 

■519:  5,880,660 

168,008.845 

8^ia« 

•■ess 

1884-85 

10,853,486  1,687,546,688.  -656 

■475,  6.889.787 

178,944,1*1 

1-788 

1-087 

188S-86 

12,806.9:8  2,068,8M,022l  -6591  ■448|  «,«61.118 

183,904,488 

I860 

r8»6 

188ft.87 

13,940,2 '0 

2.183,734,854 

■667 

•453 

6,8B5,9«3 

188.107,4981 

1839 

11»4 

But  whether  or  not  the  present  freight  and  passenger 
movement  is  up  to  the  highest  ever  reached,  is  a  matter  of 
comparatively  liiile  moment.  It  is  satisfactory  tj  kaow 
that  during  the  last  two  years  a  heavy  increase  has  been 
made  in  both  merchandise  and  passengers,  and  that  in 
the  case  of  coal  the  gain  has  been  simply  marvellous.  At 
the  same  time,  owing  to  the  prevalence  of  peace  among 
the  trunk  lines  and  the  continued  prosparity  of  trade,  the 
road  has  been  able  to  realize  higher  rates,  the  average  on 
passengers  standing  at  1939  cents  per  mile,  against  1  365 
in  1885-6  and  1788  in  1884-.5;  on  merchandise,  at  0785 
cents,  against  0-767  and  0704,  and  on  coal  at  0  572  cent?, 
against  0  537  and  0539,  the  latter  item  showing  an 
improvement  over  last  year,  but  not  over  two  years  ago. 
As  a  result  of  all  these  circumstances,  the  company  ia 
able  to  make  an  extremely  favorable  exhibit  of  earnings 
gross  and  net,  for  the  late  year,  so  that  after  meeting  all 
charges  a  handsome  surplus  ($601,799)  remains.  What 
a  decided  improvement  this  is  on  moa*.  other  reoeat  joari 
will  appear  from  the  following.^     _,  -        ^i.^^ 
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•Groteearn. 
Oper.  exp'i. 

H*t  eaniln'B 
XKoel'ilnc. 

Total  inc. 

Pavm«nta— 

Int.onb'odB 

Suitali.otli- 

er  iDt..  Ac 

Total 

Balance  .... 

Leas— 
Slnk.fnndt 
]Bt.  on  Inc. 
SlT.pfst'ok 

Swplna- 
Fand*<l(le^t 


1866-87. 


M.aiO.35'- 
17.390,67? 


ejBl9fi86 
940,H58 


7,760,313 

4,7«S,188 
2,896.386 


7,168,644 


+e0l,7W9 


7K550,865 


1886-86. 


22,600,0*8 
16,388,638 


6,111,410 
946,469 


1884-86. 


18,084,57» 
14,847,517 


7,067,869 

4,776,678 
2,267,680 


7,04!)  ,268 


4,587,056 
1,002.692 

5,589,748 


4,609,487 
2,361,204 


e.oen.esi 


+14,BU 


-1,»76,948 


1883-84. 


21,637,435 
16,868,078 


6,279,357 
1,077,626 


6,356,983 

4,605,487 
2,450,119 


7,056,606 


-698,623 


78.500.385  "7B.2B)<,485)  ':5.'.!l>8.485 


1882-88.         1881-82. 


22.802,247 
15.444,583 


7,357.664 
876,799 


8,234,463 

4.546,396 
2,422.582 


6.968,978 
-(-1,265,486 

100,000 

80,480 

488.088 


646.917 


19,975,774 
18.038,094 


6,887.630 
780,655 


7,668.335 

4,316,369 
2,185,324 


6,501.693 


-1-1,166,1)42 


70,2«7,138 


•After  deducting  the  proportion  of  tlie   ear"*"?!  of  ^eas^  Imea 
iworked  on  a  percentage  ba.sis)  paid  over  to  sucli  leased  lines  as  i-eniai. 
t  On  reorganization  first  lien  bonds. 

Thus  as  against  the  $601,799  surplus  for  1886-7,  the 
Surplus  in  1885-6  was  only  $14,611,  while  in  1884-5  there 
was  a  deficit  in  amount  of  $1,376,943,  making  an 
improvement  in  two  years  of  only  a  trifle  less  than  two 
million  dollars.  This  showing  is  all  the  more  satisfactory 
that  some  considerable  items  of  betterments  and  renewals 
have  been  charged  to  the  expense  account.  The  $601,799 
surplus  is  just  about  sufficient  to  pay  6  per  cent  on  the 
incomes  and  the  preferred  stock,  together  with  $100,000 
sinking  fund  for  the  reorganization  fiist  lien  bonds.  But  of 
course  the  money  has  been  devoted  to  other  purposes,  and 
wisely  too.  The  managers  have  made  great  improvements 
in  the  condition  of  the  property — the  new  Jersey  City 
depot  being  an  excellent  illustration  of  what  is  being 
done  in  one  branch  of  the  service  —  and  it  can  be 
safely  said  that  never  was  the  road  in  as  good  position  for 
doing  business  as  to-day. 


FINANCIAL  REVIEW  OF  NOVEMBER. 

The  city  banks  during  November  showed  a  steady  de. 
cline  in  their  surplus  reserve,  and  held  only  $6,664,400  sur- 
plus on  the  26th,  against  $11,962,175  on  October  29.  The 
local  money  market  naturally  hardened  and  rates  rose  in 
some  cases  to  7  per  cent  on  stock  loans;  the  fear  of 
greater  stringency,  however,  exerted  more  influence  than 
the  actual  rise  in  the  rates  to  borrowers. 

In  railroad  aifairs  there  were  some  important  events, 
among  which  were  the  sale  in  foreclosure  of  the  Texas  & 
Pacific  and  Central  Iowa  railroads,  and  the  orders  entered 
discharging  on  January  2  the  receivers  of  the  Reading,  the 
Jersey  Central  and  the  BuSalo  New  York  &  Philadelphia 
railroads,  whose  reorganizations  would  then  be  practically 
completed.  The  Northern  Pacific  Company  negotiated 
(at  85  aa  reported)  some  $8,000,000  of  its  new  $12,000,- 
000  third  mortgage  bonds. 

At  the  Stock  Exchange  the  market  generally  im- 
proved until  about  the  20th,  and  in  the  week  ending  with 
that  date  there  was  quite  an  active  and  buoyant  market, 
with  more  outside  interest  than  had  been  seen  for  a  long 
time;  but  afterward  this  buoyancy  was  lost  and  prices  de. 
dined  moderately,  and  towards  the  close  of  the  month 
dulness  prevailed  again.  There  were  no  extraordinary 
movements  in  the  market  calling  for  any  special  comment. 
Reading  for  some  time  led  the  list  in  activity  and  strength, 
owing  to  the  progress  in  the  settlement  of  its  afiairs  and 
the  remarkable  increase  in  its  earnings. 

Foreign  exchange  was  pretty  steady,  and  rates  at  the 
dose  were  nearly  the  same  as  at  the  beginning. 

The  following  summary  shows  the  condition  of  the  New 
Tork  City  Clearing-House  banks,  rates  of  foreign  exchange 
•nd  prices  of  leading  securities  and  articles  of  merchan- 
dise, about  the  1st  of  December,  1885,  1886  and  1887. 


STATISTICAI,  8DMM  ABT  ON  OB  ABOUT  DEC.  1,  1885,  1886  iJ9D  1887. 


New  York  Oily  Bankf— 
Iioans  anddisoounts... 

Bpeoie o..- 

Cuoalation 

Nee  deposits 

Legal  tenders 

Legal  reserve 

Reserve  held 


Surplus  reserve 

Money,  Exchange,  Silver— 
Call  loans 

Prime  paper,  sixty  days 

Stiver  m  London,  per  oz.... 

Prime  sterling  bills,  60  days 
Vnited  Stales  BoHdt — 

68,currency,  1898 

i^,  1891, coupon 

4b  of  1907,  coupon 

BaUroad  Slocks— 

Mew  York  Central  &  Hud.  Rlv. 

Erie  (N.  Y.  L.  E.  &  W.) 

Lake  Shore  &  Mioh.  Southern 

BUchlgan  Central 

Chicago  Rock  Island  &  Paoiflo 

Ulinois  Central 

Chicago  &  Northwestern, com. 

Chicago  Milw.  &8t.  Paul,  com. 

Delaware  Lack.  <te  Western.. 

Central  of  New  Jersey 

Merchandise — 

Cotton,  Mlddl'g  Uplands.*  B*. 

Wool,  American  XX $  B) 

Iron,  Amer.  pig,  No.  1 . .  |l  ton 

Steel  rails  at  mills 

Wheat,  No.  2  red  win.S  bush 

Com,  West.  mix.No.  2.*  bush. 

Pork,  mess «  bbl. 

Petroleum  pipe  line  oertlflo's. 


1885. 


341,.387,000 
93,579,300 
10,085,500 
382,400,900 
28,614,200 
93,600,225 

122,193,500 
26,693,275 

2»3®3 
4    'Si^ 

47  lad. 

4  83»2 

132% 
11238 
12358 

104  << 

25>e 

86H! 

76>2 
127 
137 
II314 

94  !H 
121 

45% 

35®36 
18  00®18  50 
33  00®35  00 

9258®9358 

5278®53i9 
10  00®10  50 

88»8 


1886. 


1887. 


344,545,000 

353,277,900 

79,554,000 

70,006,100 

7,991,700 

8,037,600 

355,707,800 

351,691,200 

18,240,700 

24,581,100 

88,926,930 

87,922,800 

97,794,700 

94,587,200 

8,867,750 

6,664,400 

5    '39 

3    ®6 

5J2®6 

6    ®6ia 

45  %d. 

4373 

4  82 

4  82 

13138 

1251a      J 

IIOI4 

107 14     iJ 

129 

126         " 

11458 

10718 

37 

2858 

98% 

94 

96% 

87 

1271a 

112 

132 

115 

II912 

IIOI4 

9358 

7478 

141% 

1301a 

52'8 

7514 

93l6 

lOSs 

34®38 

32*33 

19  00319  50 

2100*2150 

35  00®36  00,32  00    33»0 

8712 

8912  „ 

4713 

6014     ' 

10  50 

15  25S15  75 

78I4 

74% 

*i 


PEICE8  OF  OOVERNMENT  BEOUKITIES  W  KOVEMBEE,   1887. 

Compiled  from  prices  bid  at  the  N.  Y.  stock  Exchange  each  day. 


Xov. 


1  . 

2  . 

3  . 

4  . 

5  . 
6. 
7. 

8  . 

9  . 

10  . 

11  . 

12  . 

13  . 

14  . 

15  . 

16  . 
17 
18  . 


iHs, 
1891. 
coup. 

108!^ 
Iu8% 
10S% 
1(8% 
108% 

"o"(i% 


10H% 

108% 
108 '8 

log's 


10878 
108% 
108% 
108  5g 

10a  58 


4*. 

1907, 
coup. 

126% 
l2lj% 
12ri% 
1-6% 
12678 
...8. 
I2ri78 

..Holl 

I'-'b'e 
127 
127 
127 


lz7 

127 

126% 

I26i« 

126% 


6«, 

Our., 
1898, 
reg. 

127 
127 
127 
127 
127 

i27' 
day... 
127 
127 
127 
127 


137 

127 
1271a 
12714 
127% 


68, 

Oar.. 
1899, 
reg. 

12  i 
129 
129 
129 
12J 

129' 

129' 
129 
12  » 
129 


129 

12  4 
129>a 

12rf'« 
129% 


Nov. 

4i««, 

1891, 

4«, 

1907, 

6>, 

Oar. 
1898, 

8», 

Oar., 
1899, 

coup. 

coup. 

reg. 

reg. 

19 

108^8 

126% 

127i« 

129>a 

20 

..    .8. 

21 

i'085p 

12C% 

i'27i« 

iigii 

22..... 

lO-iOs 

12b% 

li7ia 

1291a 

23...  . 

lo^58 

126% 

1271a 

1291a 

24 

..Holi 

day.... 

25 

10H5S 

126% 

127 1« 

1291a 

26 

108  5e 

126% 

1271« 

129  ■« 

27 

....8. 

28 

10-i58 

126  >8 

12 'i« 

1291a 

29 

108  ■« 

.126^ 

12758 

1295J 

30 

108% 

126 

1281s 

1301a 

Open.  . 
Hi;?h... 

108% 

126% 

127 

12  s 

10-*78 

127 

128>s 

130i« 

Low... 

108% 

126 

127 

129 

CI08... 

108% 

126 

1281a 

13OI3 

The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
N.  y.  Stock  Exchange  during  the  months  of  October  and 
November. 


Oloting 
Railroads.       Sept.  30. 
Atchison  Top.&  S.  Fe    10 1  <a 
Atlantic  &  Pacitlo. .. 
Bost.&N.Y.  AirL.pt. 
Buff.  Boch.  &  Pittsb. 

Canadian  Pacitlo 

Canada  Soutliem 

Cedar  Falls  <&  Minn. 
Central  of  N.  Jersey- 
Central  Pacitlo 

Ches.  &  Ohio 

Do       Ist  pref. 

Do        2d  pref. 
flbicaeo  &  Alton  .... 

Do  pref. 

Ohio.  Burl.  *  Quincy. 


lO's 

'f.55" 

'.■50 
551a 
*9 
74 
331a 
•514 
•914 
7 

140 

135" 


10% 
•93 
*50 

531a 

56 
*8 
76 

*32'« 
4 

7i< 
5 
•135 


Col.  Hock.Val.  &  Tol. 
Col.  &  Greenv.  pref. 
Del.  Lack.*  West'm. 
Deo.  <bB.  0.,aBs.  pd. 
Do  i>ref. 

Denver  &  Rio  Or.  W, 
Des  Moines  &  Ft.  D 


RAMQB  OP  STOCKS  IN  OCTOBER  AND  NOVE»IBEB. 

.-October. .  ■ Notember. > 

Loie-  High-   Closing  Low-  High.-   Olosing 

est.  est.      Oct.  31.    est.      est.     Nov.  30. 

590%  IO314    {92         91ie      9416      935a 

9ii  11 

99  99 

45  50 

60'8  63% 

501a  5578 

8%         9 

68%  7414 

281a  33% 
31a        513 

6  11 
5  714 

130  142 

160  160 

12378  I3514 
40 

87  87 

110  110 

6958      791a 

110  116 

IO414  II314 

137%  I4214 

109Hi  121 

13%  1514 

35  40% 

34  44% 

100  107 

60  60 

66  79 
3  4 

5  6I4 

4714  541a 

_  I5214 

21  20%  24% 

28  16  1778 

12978  512318  I3014  5125'8 

201a  26         23 

53!%      527g  58%     '54 


Chic.  &  Ind.  Coal  Ry    40 

Do  pref 

Chic.  &Ea«t  111 

Chlo.  MU.  &  St.  Paul.     5  79  H 

Do  pref.  §116 

Ohio.  &  Northwest . .     1 1 2  % 

Do  pref.  §143  la 

Ohlc.  &  Rook  Island.    II8I4 
Ohio.  St.  L.  &  Pittsb.      ' " 

Do  pref. 

Chlo.  St.P.Minn.&  O. 

Do  pref. 

Cln.  Ham.  &  Dayt'n. 
Cln.  Ind.St.  L.  &Ch. 
Cln.  Wash.  ABalt... 

Do  pref. 

Clev.  Col.  Cln.&Ind. 


16 
40 
4414 

108 
t75 

■■*3ii 

•414 
54 


Clev.  &  Pitt8b.,guar 15lia 


Oct.  31. 
{92 
979 

'•45" 
63 
527g 
*7 

721a 

•30  la 

319 

7 

5 

135 

127" 


711a 
♦llQia 
106 1« 
139 
110 

*l3ia 
•35 
361a 

1041a 

■*"70" 
•3 
51a 
•50 
I5214 
121 


est. 
91ie 

9i« 

971a 
50 
531a 
5314 
7% 
72 14 
3016 
2 
4 
3 
133ie 
155 
1271a 
40 
90 


*9ia 


711a 
111 
106% 
140 
109 

14 

36% 

3714 
106 

65 

7i 
314 

558 

51 
151 

22>a 

15 
125% 

22% 

55 

13 
9^ 


99 
55 
55 
60 
10 
80 
34% 
4i8 

778 

51a 
139 
160   

I3514  §127% 
40        "43 
93  93 

'113 

7868      75J8 

II514  *112 


Do  Pref 23 

Dubuque  &  Sioux  C 75         73       

•Prices  md.  t  Prloos  asked        §  Ex-dlvldend. 

U  All  assessments  paid. 


1131a 
144 14 
116% 
15% 
411a 
4258 
lloia 
65 
75 
4i« 
61a 
66 
lS2ia 
27% 
161a 
135 
24=8 

6018 
16% 
121a 
i3 


110^ 
i'ii" 

•144 

40  4< 
394 

•107  H 

•76" 
•34 

•5i« 
53 
•151 
24^  I 


1304 
•22 

554 

15 
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RAILROADg. 

E.Tenn.Va.&Ua.R7. 

i>o       Isl  pret. 

Do  2(1  l>re(. 
EUi.  Lex.  ABIgS.  . 
BvansvlUe  Ji  T.  II... 
Flint  A  I'eri'  Mar.  pf. 
ru Worth*  IKMiv.  C. 
OreenU.Wlu.i&St.P. 

Harlem 

Buust.  lb  Tex.  Cent. 

UUncts  Cen  tral 

Do  L'seii  LIuo  4p.o 
Ind.  Bl.A  W.asa.pit. 

Keokuk  <tt  Di'g  M 

KiDKotoD  A  Peinbr.. 

Lake  Erie  &  Wesi .  . 

Do  pref. 

I^kke  Shore 

liODK  Island 

Louisville  A  Nash V . . 
LoulBV.  N.  A.  AChlo. 
Har<i  Hungh.AOn  pf 
MaiihHttau,  eoiiHol.. 
Mauhattau  HeachCo. 
MfinphU  A  (Jha'Htoa. 
Mexieau  (cntral.... 
MlchlKan  Central... 
Mllw.  U  8h.  A  West. 

Do  pref. 

HlnneapoUs  A  St.  L, 

Do  prel. 

Mo.  Kans.  A  Texas.. 

MlBSuurl  PaciHo 

Mobile  A  Ohio 

Morris  A  Essex 

Sashv.Chatt.ASt.  L. 
New  Jersey  A  N.  Y. 
».  Y.  Cem.A  Hud.  K 
H.Y.Chl.*8t.L.,new 

Do        1st  pref. 

Do  2d  pn-t. 
N.Y.Chlc.ASt.L.ass. 

Do  pref,  ass. 
H.Y.  Lack.  A  West.. 
N.Y.  Lake  Erie  A  W. 

Do  pref. 

N.  Y.  A  New  Eii)?rd. 
N.Y.N.H.AHartfrd 
H.  Y.  Ontario  AW... 
M.  Y.Susq.A  West.. 

Do  pref.. 

Norfolk  A  Western. . 

Do  pref.. 

Hortliem  Paoluo 

Do  pref. 

Ohio  A  Mississippi.. 

Ohio  SoutUirn 

Omaha  A  8t.  L.,  pref. 
Oregon  Short  Line.. 
Oregon  A  Truns-(Jon. 
Peo.  Decat.AE'vUle. 
PtUla.  A  KeaOiug  ... 
Pltteb.F.W.ACiCuar. 

Do         special. 

Bensselaer  A  Uar 

Bloh.A  Al.  st'k.tr.  ct. 
BlclimondA  West  Pt. 

Do  pref. 

Borne  Water.  A  Ogd. 
Bt.  Louis  Ark.  A  Tex. 
Bt.  L.  Alton  A  T.  H.. 
Bt.  L.  A  8. Francisco. 

Do  pref. 

Do  1st  pref. 
BbP.  ADuluth 

Do  pref. 

8t.Paul  Minn. A  Man 
Bouth  Carolina  KK.. 
TexasAPao..  ass.  pd. 
Toledo  A  Ohio  Cent. 

Do  pref. 

CnlonPaclUo 

Cnlt«dCos.  N.J 

Virginia  Stidlaud  . . . 

Wab.  8t.  L.  A  Pac — 

Pur.  Com.  recpta.. 

Do  pref.. 

Warren 

Wheeling  A  L.  Erie. 

Tkleukapu. 
Amer.  Tel.  A  Cable. 
Western  Union 

EXPRKSg. 

Adams............... 

American 

United  Slates 

Wells,  Fargo  A  Co.  .. 
Com.  ANu  Mining. 
Cameron  Coal  A  Ir'n 
Colorado  Coal  A  Iron 
Consolidaticiu  Coal.. 
Colum.  A  Uuck.  Coal 
Homestaxe  Mining  . 

Maryland  Coal 

Marshall  Con.  Coal. . 
New  Central  Coal... 
Ontario  Silver  Min.. 
QuIoksilTer  Mining. 

Do  pref. 

Tenn.  Coal  ATron... 
WhilebreastFueiCo. 

Vahiouh. 
Am.  Cotton  Oil  Trust 
Consolidated  Uas  Co. 
DeL  A  Hud.  Canal... 
Bqaitable  Uas  Co.  .. 

Jollet  Steel  Co 

Oregon  Improv.  Co.. 
Oreg'n  K'y  A  Nav.Co. 

PacmoMall 

Philadelphia  Co 

Pipe  Line  Ceniflo'ls. 
Pullman  Palace  Car. 

Do  righU. 


C(otlti{7  £ow- 

Stpt.  30.   ft. 

im       9>« 

57 

am 

10 

87 


. Oetober.- 


55 
18 
10 

83 


mah-  Olnifg 

est.      Oct.  31, 

\W     '10 

58'*     ♦57 

22  2m 

10>4    

85        '84 


.  . Nomnbtr. 

Low-    BtgK-  Olottng 

at.       al.     Not.  30. 

10         12>s      I0\ 

58  BAH       03 

31  86  23  <4 


47 
•0 


•22 

H7''g 

"ii'i 
"ii" 

16 
46 
95 !« 


em 

41 

t85 
^100\ 


•14 

"84" 
105  >• 
•12 
•25 
25 

"76" 
5108" 


40  % 
S-* 
800 

20 
114 

95 

12 
5 

28^ 

13i« 

39% 

89 

87 

541a 

36 

83 

96 

10 

45 

114 

81% 

78% 
101 

8% 

18>a 

17»8 

8479 

S'a 

135 

68% 

2>a 

101% 


43 

10 
200 

20 
119 

05 

15>« 
5 

32% 

16 

46>a 

95  >■ 

92 

61% 

41 

83 
10478 

12 

50 

14 

88  >4 

85 
106  >4 

12<« 

26% 

2a 

84% 

12 
13aia 

73% 

2>s 

107% 


•17^ 

"io" 

118 

•is" 


15 

45 

92% 
•88  >« 

57% 
♦36 
190 
101 
•10 

•is" 
8514 

82 
'100 

•9 
♦19 

17% 

83% 
♦10 

'♦72" 

ibs's 


17 
♦30 

H03% 
29»8 
66>s 
40  >3 

♦leii 

9 
29 
I519 

4214 
24  >3 
Sols 
2578 


14% 
27 
9914 
24  >3 
59 
34% 
208 
14<)g 
8% 
25 
13 
341a 
20 
4l3a 
21 
1038 


18 

32 
103% 

29  Tg 

67 

41 
210 

164 
9^ 

28% 

15>a 

42 14 

24% 

51 

25^8 

1379 


♦1S>8 
•37 1« 

"27" 

62 

39i< 
209 
*I5>« 

•8'« 

27 14 
•14 

3878 

21 

43>s 

•il"ia 


21°8 
23 

11807, 


26  >« 
54>s 

•82 

■■35" 

37 

75 
113 

66 
IO4I9 
106 

'25% 


5378 


15 
16 

187g 
68=8 

148  "4 

140 

160 
2 
2078 
47 
75 
11 
32>s 
32  >s 
66^ 

107 

55 

100 

^94% 

'sTiia 
20 
40 
44 


17% 
22>^ 
23  >4 
63 13 

150»8 

140 

163 
2 
27 
55 
83 
15>s 
33 19 
38 
77 

1121a 
67 

101 

1061a 


I714 
20 
62  H 


85 

86^ 

47  H 

9 
210 

2m 
II&I4 

8414 

14 
S 

31 

14% 

45 

92% 

89 

57% 

40 

841a 

891a 

10  la 

46 

ia78 

80>a 

841a 
103 

9 

19 

17 

84% 

10 
1357, 

7318 
3»9 
106 

1:14 

68 

40 

lOia 

2i» 
101 

2678 

62 

3814 
210 

15% 
878 

271a 

141a 

39 

21 

431^ 

23 

1213 

25 

12 

171a 

2UI4 

62 
149ia 


83 

8ao« 

48H 

10% 
215 

291a 
118 

84% 

16% 
5 

34>« 

17 

48% 

07 

93 

63 

45 

84% 
1031a 

Uia 

52 

1378 

9218 

8914 
1081a 

11 

24>4 

2108 

93% 

12 
137 

81 
4iSg 
109 14 

2U>4 

77 

43 

171a 

31 
103 

3II4 

eat 

43=8 

212 

17»8 

IU14 

33 

17 

44 

24 14 

49I8 

25% 

141a 

30 

191a 
22  >a 
23!>g 
7i% 
1501a 


2318 
•52  ■« 
80 
1418 
•32 
32% 

1121a 
60 

§104" 


26%      22% 

25  '20 

49%  150 
54  46 


163 
714 
23 

537g 

T»>a 

1438 

34 

34 

681a 

110 

62  >a 
101 
1031a 
9 

2314 

"'56" 
457g 

212% 
40 


163 
9 

2o38 

64 

90 

171* 

40 

371a 

7414 
114% 

66 
105 

11178 

10% 

28 14 

■56" 

581a 

213% 

4uia 


1814     11 

3z38      2714 

122 

41  °8      37 

70 

575%      73 

>140  141 

108  107 

70  68 

'125  126 


•88% 

'•48 14 
•9 


29 
116% 


14 


32 

♦I5k 
45% 

94% 
'90 

60 
•38 

....J. 
Otfia 


871a 
*84ia 
106  >a 

9 
•20 
17% 
89% 
•10 

♦76  ia 

ib7»« 
17 14 
68 

141 


28% 
65  la 
38% 

"io" 

878 
30% 
15 

4178 
2258 

46 

231a 
•13 

25 

18 

20% 

20% 

tiSia 
151 


ZOOg 
*87'" 

•35" 

36 

72% 
113 

64 
103 
106% 
O-a 

25% 
-z7 
-SO 

50 


19         16%      151a  19^  'IT^ 

33%      291a       29%  3378      3I=g 

43       '4218      Vi'ia  "io'<i  "i&^ 

74  72  71  74%  *72i9 

7978      77%      76»8  81^8      78% 

147      'HO  141  145  *140 

109      '107  107  110  110 

70%      70%  515%  570  5b7% 

130      *127  127%  131  131 


36% 

"28" 

14 
•10 

•io" 

•26 

•5% 
•2i 

27% 


28 
31 
22 
22 
13 
11% 

7 
11% 
26 

4% 
23 
23 


28 

37 

23 

28% 

14 

13% 

8 
13 
27% 

5% 
25 
27% 


•32 
♦21 
27% 
•13 
•12 

■12" 
•26 

•5 
•23% 

25 


29%      28% 
72  69% 

99%      96% 


33 
74% 
100% 


31% 

73% 

100% 


39 

§90 
§39% 
98 


115 
35 
79% 
32% 
95 


68%      67 
151%     144% 


115 

41% 

92 

40% 

97 

75% 
152% 


32 

32% 

23 

27% 

12 

10 

7 

14 
26% 

5% 
26 
25% 
85% 

30 

72% 

100% 
120 


32 
40% 
25 
3378 
13 
16 
10 
15 
27 
6% 
30 
3138 
87% 

33% 

77 

106% 
120 


140 

37% 
•33 

29% 
•12% 
♦14 

•1*3'" 

•26 

6 

29% 

29% 

87% 

31 
§72% 
103% 


33%  37%       44%       4378 

86%  88  91%      88% 

32%  33  40  38% 

•94  92%  §99       ■§94 

73  71  74%      74% 

148%§iri86  §1114l>«§11139 

878       10%        8% 


*Prlo«eUd.   I  P>  loaa  asked.  §  Ez-dlTldand.    fEx-tlxbts. 


BAMMM'  nmrnuno  KORAiiaB  (rovno  batm)  fob  MorBMiaB,  IBBT 


iTov. 


1... 

3... 

8... 

4... 

B... 

6... 

7... 

8... 

9... 
10... 
11... 
13... 


60 
dayi. 


4  82-2% 
4  82-2% 
4  82-2% 
4  83-2% 
4  82-2% 

8- 

4  82-2% 
....Hon 
4  83-2% 
4  82-3% 
4  82-2% 
4  82-2% 


D^ 


t  86-6% 

tHa-e% 

4  86-6% 
4  86-6% 
4  86-6t 

t'86'e% 

day 

4  86-6% 
4  86-6% 
4  86.6% 
4  86-6% 


Not. 


18. 
14. 
IB. 
16. 
17. 
18. 
19. 
30. 
31. 
23. 
38. 
34.. 


ao 


8, 

4  83-3% 
4  83-2% 
4  89-3% 
4  82-3% 
4  82-2% 
4  82-2% 

a. 


4  82% 
4  83%-3 
4  83% 
....HoU 


D»- 


4  8«4% 
4  86-0% 
4  8e-«% 
4  86-6% 
4  86-6% 
4  86-6% 


4  86% 
4  8M% 
4  86% 

dr.... 


Kvf. 


35. 
26. 
37., 
38., 
30., 
30., 


R'nge 
High 
Low. 


4  83  3% 

4  88 
183 
4  89 


4  88 
4  83 


A*- 


4  8«-a% 
4  8e-«% 

am"" 


48«% 
8« 


UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement  for  November,  from  the  office  oC 
the  Treasurer,  was  issued  this  week.  It  Is  based  upon  the  actnal 
returns  from  Assistant  Treasurers,  depodtariea  and  superin- 
tendents  of  mints  and  assay  ofBcee,  and  shows  the  condition  of 
the  United  States  Treasury  November  30;  we  give  the  flgurea 
for  October  31  for  comparison  : 


aoLi>— Coin., 
Bnlllon .... 


Total  gold (Jjwt) 

Certificates  Issued 

Certificates  on  hand.... 

Oertiflc's.  net.d/IoMlMv) 

Net  gold  In  treasury . 

SiLTia— Dollan,atand'rd 

Bnlllon 


168,149^4 


23,IS3.2aO 

7.115,000 

32U,000 


Total  slWer {Autt) 

Certiflcates  Issued. . . 
Certificates  on  hand. 

Certifies,  Det.(i:4aMHty) 
Net  silver  in  treas^ 

estates  notes (Autt) 

Certiflcates  Issued... 
Certiflcates  on  hand. 

Certlflc's,  net.CLiaMlitv) 
Net  U.S. notes  In  treas. 
Trade  dollars  redeemed 
National  Bank  notes.  .. 
Deposits  In  Nat.  Banks 

Balancen.... (Asset) 

Public  debt  and  i.vt.— 

Interest  due,  unpaid 

Accrued  Interest  

Matured  debt 

Inter't  on  matured  debt 
Int.  prepaid  not  accr'd. 
Debt  beuriuK  no  luter'st 
Int.  OQ  Pac.  KR.  bonds 

due,  unpaid 

Acc'dtut.,  I>ac.  RR.b'ds 


Debt  and  Int .  (LlaWMfl/)     14,609,8>iO 
Fract'l  cur'cy  redeemed!  1,780 

U.  c4.  bonds  and  lute'st.  I 

Int.cta*ck8  Acnnponsp'd  44.014 

Reg.  &  coup.  Int.  prep'd.     l,105,7e» 


NoriHBCB  80,  1897. 


AaHtM  and 
Ualiauit: 


181.8S.S,7eB 
180,777,483 


3l»,«ei,a79 
130,7M.&ei 
3»,u;4,b38 

90,780,153 


219,882,443 
4,02B,T;0 

219,800,213 

172,^62.720 

4.413,440 


i,6ai.9oe 

7,«3Z,583 

8,262.975 

n»,7iS 

l!62,He3 

l,7t)U 

10,680 
1,615,588 


ToUl (.UabilUv) 

fnt-on  D.Col.bds  pd  (AMiet) 

Net (.LiabttUy) 

Balances.. (LlabllllT) 

Net  balance... (Asset) 
Asaeu  not  aTallsble— 

Minor  coin 

Babsidiarr  ilWer  coin 

Aggregate  net  At$et — 


209,a79,077 
3,0I3,46i> 


Debt  and  lnter'8t.(^<wrt)i     i,I51,6«S 

D'bt4lnt.net(ZrtaW(«») 

Res'Teforred.  l).S. notes.  100,000,000 
Fond  held  for  redemp.  of 

notes  of  Nat.  Banks....  101,400,595 
Five  p.  c.  rnd  for  redemp. 

of  Nat.  Bank  notes 7,928,488 


Redemp.res'r.(£>iaMI'.  ty) 
Nat.  Bank  notes  in  pro, 

oess  of  redemp. .  .(Asset) 

Net  res'rve8.(I/iaI>UUv) 

Post  OflQce  dep't  account. 

Dlsbnrs'g  Oflloers'barces. 

Dndlstrlb'd  ass'ts  of  tail'd 

National  banks 

Currency  and  minor  coin 

redemption  account — 
Fractional  sliver  coin  re- 
demption account 

Redemption  and  exch'ge 

account 

Treasurer's  transf'rob'ks 

and  drafts  outstanding 
Treasurer  U.  d.,aiieQt  for 

paying  int.  on  D.Col.bds 


Batanta. 


«ii,i«o,sas 


61,789,038 


16,318,820 

e,SU4.t<8S 

1 18.403 

42,42b,671 


3!)9,310,e44 


13,488,317 


3,423.670 
43,960,053 

1,643,677 

680 

8.3S0 

480,271 

4,996,386 

139,510 


806,868,615 


54,936,576 
8.568 


b4,888,0U 


!I74,M1,»4S 


'93,398.701 

50,870 
S4,IS8.00t 


79.466,975 


OCTOHB  81, 1887, 


Amett  ant 


UHJ43.108 


ao2M4.«oe 

188,542,981 
82,8Btt,ia8 


80,664,778 


814,175,532 
4,':81,Ut« 


818397,588 

164.168.451 

3,451,494 


88,47e,0n7 

7,388,000 

170,000 


7,815,000 


808,081 
1,100,584 


1,310,038 
100,000.066 
108,781,559 

7,898,940 


810,674,498 
4,00U68 


4,.<l98,t41 
89^(76,881 

1,438,760 

880 

aeo 

19I.4BS 

6,614,879 

188,337 


U,a60.421 
4>>1 


Baiinem. 


*»fl»tm 


96,188,67] 


15,861,007 

6,961,086 

186,818 

81,707,478 


319>189,8«i» 


10,701,541 


(o«,«7s,8ar 


41,086,810 


998.431.098 


90,798.704 

SlJTSJtO 


[From  oar  own  correspondent.1 

London,  Saturday,  November  1»,  1887, 
A  better  demand  has  prevailed  for  money.  A  certain 
amount  of  acti»ity  was  due  to  the  Stock  Exchange  settlement; 
but  even  after  eliminating  that  influence,  greater  activity  hoo 
been  apparent,  and,  with  some  contraction  in  the  supply  of 
capital,  rates  have  been  disposed  to  harden.  Odd  is  stO 
being  taken  from  the  open  market  for  Germany,  but  ao  far  no 
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recourse  has  been  had  to  the  Bank  of  England.  Meanwhile 
the  charge  for  short  loans  has  risen  t»  3@  33^  per  cent,  and 
the  discount  rate  for  three  months'  bUls  is  tolerably  firm  at  3 
per  cent. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  last  three  years  :  


Cjcnlatlon,   excladtng  T-day  and 

other  MUb...  

PaMIc  depoalU 

Other  depoalta 

OoTemment  aecorltiee 

other  seourltteB 

Reeerraof  cotes  and  ooln 

Coin  and  ballion  

Beserre  to  llabUitlea 

Bank  rate 

CdiuKila 

Cleirtnir-Honae  return 


1887. 


1886. 


£ 

24.IS1.670 
8.365,875 
23 .395.1611 
12.40UH80 
18,803.753 
12,378,518! 
20.310.182 
47-78  p.  C. 

4p.  e. 
103  S-16d' 
l.-9.013.0fl(l 


£ 

34.576.145 

3.a39.747 

23.083.354 

14.035.816 

18,865.7S8 

11.282,99» 

20,119.143 

42J4P.C. 

4p.  c. 

102d. 

139,013.000 


1886. 


£ 

24,3.S8,755 

3,069,309 

24.122.580 

18,990,058 

19.758,451 

12.290,902 

20.929.657 

44;<  p.  0. 

3  P.O. 

100  3.161. 

124.585.000 


1884. 


£ 

24,795.870 

6.156.703 

22.W8.408 

13.318,678 

21.681.636 

10,707  JJ48 

19.752,910 

88K  p.  c. 

9  P.O. 

lOO^d. 

123,400,000 


Th  e  capital  creations  for  the  week  have  been  : 

LOCAL. 

•  Alsing  A  Co.  aimitedi.  fil  8h»rea £60,000 

South    BtafforUahire    &    Birmingham  Di.strict  Steam    Traiu- 

■wa.ra  Co.  (limitctli,  five  percent  1st  mortgage  debentnrea  ..  50,000 

•Morel  Brothels,  Col)bett& Sous  (luuitt'di,  *5  share,'),  ord 70,000 

do.                       do.                     *5  shares,  7  p.  c.  pref .  70,000 

AMEBICAK. 

The  Engine  Company  (limited;,  *iO  shares £100,000 

COLONIAL. 

Kaveuswood  Gold  Company,  Qiiocnsland,  £1  shares £100,000 

FOKElfiN. 

The  Dutch  Rhenish  Railway  Company,  3hi  per  cent  bonds £550,000 

Balonica  Gas  Works  (limited  ,  £5  shares 80,000 

do.6p.ct.  debentures,  £100  each 10,000 

•To  acquire  existing  business. 

The  Eagine  Company  (limited),  formed  with  a  capital  of 
£100,000,  in  £10  shares,  proposes  to  acquire  the  patent  right^ 
of  the  Westinghouse  engines  over  Great  Britain  and  Europe 
generally,  except  Germany;  and  over  India  and  all  the  British 
colonies,  except  Canada. 

While  nothing  of  moment  has  transpired  in  connection 
■with  the  grain  trade,  the  tone  of  the  market  has  certainly 
been  strong.  The  severe  weather  and  the  prospect  of  dimin- 
ished importations  have  affected  the  trade.  Wheat  has  been 
distinctly  strong,  and  if  not  quotably  higher  has  certainly 
tended  against  the  buyer.  The  markets  have  not  been  over 
well  supplied;  neither  foreign  importations  nor  home  delivl 
cries  have  been  at  all  excessive,  while  the  actual  demand  has 
been  quite  of  an  average  character.  The  more  prominent 
influences  affecting  the  trade  remain  practically  the  same.  If 
judged  solely  by  statistics,  values  should  go  higher,  and  no 
doubt  they  will  as  the  season  progresses  ;  but  that  they  will 
ever  go  to  a  remunerative  level  is  quite  another  matter. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  eleven  weeks  of  the  season, 
and  other  items,  compared  with  previous  years: 


18R7 
yheat owt.  10,562.900 

5"'ey ;i,40i,848 

Oata 3,.576,968 

Jeaa 031,637 

Beans 472,823 

Indian  com 2,774,373 

Flour 4,185,705 


IHl-OBTS. 

1886. 

11,406,378 

5,994,450 

3,842,825 

467,914 

525,930 

5,617,357 

3,470,875 


1885. 

13,146,438 

3,480,808 

2,888,344 

452,602 

834,810 

5,7.57,112 

2,507,687 


1884. 

12,720,767 

5,221,963 

2,761,953 

452,684 

834,928 

4,047,.559 

3,315,317 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 


Imports  of  wheatcTrt.  10,562,900 

Imiiort«  of  flour 4.185.705 

Bale*  of  home-grown.    9,659,981 


1886. 

11,496,378 

3,470,875 

8,166,361 


Total 24,408,586 


Aver,  prlco  wheat 


1887. 
.week.  30s.    6d 


1885. 

13,146,438 

2,597,687 

10,056,141 

23.133,614    25,800,266 
1886.  1885. 

318.    Od.    3l8.    Od 


1884. 

12,720,767 

3,315,317 

11,203,528 


27,239,612 

1884. 
318.    5d. 


Aver,  price  wheat!  i..'.  eeasoul  298.    4d.    30s'.  lOd'.    3l8.    Id!    32i.    Si. 

1"^  Ensuata    Flnanelal   .TIarlceta— Per  Oabla. 

.The  daily  closing  quotations  for  securities,  &c.,  at  London 
^  reported  by  cable  as  foUows  for  the  week  ending  Decem- 


LcmiUm. 


Bat. 


Bllvcr,  i>er  oz d. 

Consols  for  money 

Consols  for  account.  . . . 
PVch  rcntfe  (in  Paris)  fr, 

r.  8.  4l28  0f  1H91 

n.  H.  4sof  1907 

Oanadlau  Paclflo 

Chic.  Mil.  i  fit.  Paul  ... 

Bile  common  stock 

niluois  Ck'ntriil 

Pennsylvania 

Phlliulehiliia  &  Reading. 
>«w  York  Central 


4313,8 

1037,, 

1037,8 

81-7() 

llOia 

130 

aSHg 

80 '6 

3118 

120 19 

57 

36 14 
1121a 


I  Jfo".  I  Tua.  I    Wed.     Thvr$. 


4379 
1037,. 
1037,„ 
81-80 
llOia 
130 

55=8 

79 

3014 
I2OI4 

565b 

35.T1 


I  4315,, 
1037,8 
1037,„ 
81-771B 

110^8 

129'8 
55 
77 12 
29H 

119!U 
56 
35 

lllO»B 


431B,, 

10338 

103% 

81 'SS 

IIOI9 

129% 

55 -ii 

7778 

30 19 

120 

.56ifl 

35'a 

llliB 


4378 
X01M,8 
x02 
81 '25 
IIOI3 
129^1 

56ifl 

77 

29I4 
II9I9 

56 

35  ig 
110% 


lYi. 


4313,6 

lOlU.g 

101 '9 
81-92  la 
no's 
129 !«» 

501a 

77  "8 

2979 
119's 

57»8 

3538 
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(^omroixciKl  txuA  W^isctllviuitaix^  Hews 

National  Banks.— The  following  banks  have  r  cently  been. 
organized  : 

3,816— The  First  National  Bauk  of  Terrell.  Texas.    CiM'i'al,  $50,000. 

John  Caro  Russell,  President;  M.  W.  Raley,  Cbk    .  r. 
3,817— The  Cauandalgua  National  Bunk,  New  York.    Ca  i.  till,  ?100,000. 

F.  H.  Hamlin,  President;  H.  T.  Pai-mcle,  Casliii  ;. 
3,818— The  San  Bernardino  National  Bunk,  California.    <  apital,  5>200,- 

000.    J.  C4.  Burt,  President;  E.  H.  Morse.  Cashiii-. 

Government  Revknue.— Through  the  courtesi  of  the  Sec- 
retary of  the  Treasury,  we  are  enabled  to  plat- ■  before  our 
readers  to-day  the  details  of  Government  rec^  pts  for  the 
month  of  November.  From  previous  returns  \>  •  obtain  the 
figures  for  previous  months,  and  in  tliat  manner  complete  the 
statement  since  the  beginning  of  the  fiscal  year  for  1887-88 
tMi  1886-87. 


000<  OmttUd. 


Jnly 

AOKtlSt 

September. . 

October 

Norember. . 


Oiu- 
tomi. 


* 

]8,21.'> 
22,687 
20,790 
ie.59tt 
15.742 


Inter'lilliK'U    jbtaZ. 
Etv'uc  Sources 


I 

9,768 
10,860 
10,442 
10,8i9 
9,861 


t 

2,882 
8.081 
2.619 
3,414 
3,503 


t 

30,815 
85.618 


ClM-   '  lnter*l 
Utms.  I  Bev'ut 


*      I  * 

17,899  9.480 

21,103  8,990 

3),860  ■  80.088  9,460 

83,83g|    10.758  9.479 

29.U8n   15,141  9,"90 


Total  5  months.     97.031i    51.770    14.4511163.26011    91.076    48.199    12.885  168.080 


Soure'sl 


I  $ 

2,258|  29,637 
2,439    S3,r,23 


8.141 
3,801 
2.716 


31,687 
29,538 
27,576 


Changes  in  Legal  Tenders  and  National  Bank  Notei?  to 
December  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
November  1,  together  vrith  the  amounts  outstanding  Dacem- 
ber  1,  and  the  increase  or  decrease  during  the  month;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  December  1 : 


national  Bank  Ifoies— 
Amount  outstanding  Novenibpr  1,1887... 

Amount  issued  during  November  

Amount  retired  during  >ovember 


Amount  otitstanding  December  1,1887*.. 

Legal  Tender  Kolta— 
Amount  on  deposit  to  redeem  national  bank 

notes  Novemlier  1,  1887 

Amount  deposited  during  November 

Amount  i-e-fseued  &  b'nk  notes  retlr'd  in  Nov. 

Amount  on  deposit  to  redeem  national  bank 
notes  Dfccmiie;-  1, 1887 


$1,687.89 
3,840,0d0 


$3,038,095 
3,83b,98o 


$271,801,274 
2,152,133 


$269,649,141 


$102,586,207 
800,885 


$101,785,322 


•Circulation  of  national  gold  banks,  not  luoiuded  above,  $233,854. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  December  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  |101, 735,333.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  irisolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months : 


Deimiitt  by— 


ineolvt  bks. 

Liqitid*gl>ks. 

Ked'c'g  uudr 

act  of  '74.* 


A.ugu»t  1. 


810,501 
8,208,541 

97,882,052 


Sept.  1. 


790,536 
8,059,788 

95,217,191 


Oct.  1. 


829.786 
7,913,748 

93,977,287 


Ifov.  1. 


958,902 
7,792,493 

93,831.812 


Total in«9ni091  10406751.^  1(^2720831  I02.=i«62it7     101785322 


Dec.  1. 


879,949 
7,536,390 

93,369.883 


■  Aiir,  of  June  :i0,  18/1,  auu  July  li,  188 i. 

ooiNAGK  BY  United  States  Mints. — The  following  state, 
ment,  kindly  furnished  us  by  the  Director  of  the  Mint,  show  g 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  November  and  for  the  eleven  months  of  1887  : 


Denomination. 


Doable  eagles 

Eagles 

Half  eagles 

Three  dollars 

Suarter  eagles  . . . 
ollara 


Total  gold . 


Standard  dollars. 
Half  doUars , 

Suarter  dollars.. 
Imes 

Total  silver , 


Five  cent*.. 
Three  oent«. 
One  cent 


Total  minor  .., 
Total  coinage. , 


Korember. 


Pieces. 


173,000 


173,000 
8,400,000 


2.670,0C0 


6,070,000 
2,414,400 
4,957.0u0 


7,371.4U0 


13,614,400 


Value. 


$ 
3,160,000 


3,460,000 
3,400,000 


Eleven  MonthM  o/ias?. 


Fiecet. 


235,064 

772,670 

1,818,052 

loo 

82 

5»d 


2.826,566 


30,826,510 
610 

..    ..I  610 

267,000  12.055.341 


3,667,000,43,482,871 
120,720 
49,57o' 


12,553,752 

2.061 

37,f;96.583 


170.i9l'  50,252,396 


7,297,290 


96,561,833 


Value. 


* 
4,701.280 

7.7-26.700 

9,090,2ii0 

300 

205 

59S 


21,519,343 

30,826,610 

255 

128 

1,265.534 


32,092,427 

627,688 

62 

376.965 


1,(04,715 


54.616,485  ' 
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Bonds  Ubld  bt  Nationa.l  Banks.— The  foUowioK  interest- 
ing statement,  fiirnishecl  by  the  Comptroller  of  the  Currency, 
•hows  the  amount  of  each  class  of  bonda  held  aKainat  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  Dec.  1.  We  gave  the  statement  for  Nov.  1 
in  Chronicls  of  Nov.  S,  page  599,  and  by  referring  to  that 
the  changes  made  during  the  month  can  be  seen. 


DataHplion  of  Bondl. 


Se,  Act  July  12, 1882.. 

Cnrrenoy  68 

4>«  iieroenta 

4peroenM 

TotAl 


U.  8.  Bonda  Btid  Dee.  1, 1887,  to  Steure- 


Pubiie  DepotUt  Bank 

in  Bank*.  OircuUMon. 


9520,000 

525,000 

11,033,500 

29,097,500 


(141,176,000 


9U4,500 

3,256,000 

69,771,100 

114,119,400 


$187,291,000 


Total  Htld. 


9661,500 

3,781,000 

80,804,600 

143,216,900 

$228,467,000 


Imports  and  Exports  for  thb  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  aa 
increase  in  dry  goods  and  a  decrease  in  general  merchandise 
The  total  imports  were  |3,5&  1,983,  against  $3,738,303  the  pre- 
ceding week  and  $3,146,785  two  weeks  previous.  The  exports 
for  the  week  ended  November  39  amounted  to  $5,637,344, 
against  $6,090,816  last  week  and  $6,793,534  two  weeks  previ- 
ous. The  following  are  the  imports  at  New  York  for  the 
week  ending  (for  dry  goods)  November  24  and  for  the  week 
ending  (for  general  merchandise)  November  35 ;  also,  totals 
since  the  beginning  of  the  first  week  in  January  : 

FOBEIGN  IMPORTS  AT  NEW  YORK. 


For  Week.      |        1884.       | 


1885. 


1886. 


1887. 


$1  .,362,891 
5,909,104 


Dry  Goods 

Oeu'l  mer'dise.. 


Total sr7,271,9»5 

Sitice  Jan.  1.    | 

Dry  Goods .flOi.igS.ft.S? 

Oeu'lmor'difle..|  289,270,699 


91,775,691 
6,700,492 


91,5.'i4,899 
4.590,603 


92,101,.S76 
6,430,587 


98,476,186      96,145,502      98,591,963 

991,100,493  9105,812,412  *1 11.599.48,-) 
257,804,256    286,679,346    312  641,319 


Total  47  weeks.  $393,470,636  9348,904,749;9392,491,788  9424,240,801 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  November  39  and  from  January  1  to  date  : 

EXPORTS  FROM  NEW  YORK. 


1884. 


1885. 


1886. 


1887. 


95,273,.368      94,621.0231     96,045,2011     95,627,244 
296,235,1831  291,022,217|  283,463.355    274,719,189 


For  the  week.. . . 
Frev.  reiwrted.. 

Total  47  weeks.  $301,508,551  $295,643,240  $289,508,556  9280,346,433 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Nov.  36,  and 
since  January  1,  1887,  and  for  the  corresponding  periods  in 
1886  and  1885 : 

EXPORTS  AND  IMPORTS  OF  SPECIB  AT  NEW  YORK. 


Oold. 


Erportt. 


Week        \BinceJan.\. 


Importt, 


Dale. 


Nor. 


Dec. 


Xtctlpli. 


787.02S 
1.11H.9M 
1 ,507.526 

894.097 
1,075,HM9 
1,949.132 


raymenlt. 


nm: 


Balantm. 


Ootn. 


\Ooin  CerCt 


Vurrmeff, 


913 
l,40(i. 

1,737.'.>. .,...,..,., 

l,I09.5l«»  130.7(M.V!!>9i 
1,968,010  130,7(1,793 


rJ,  ltl.'<.2l« 
22,.561,7I1; 


-o 

II) 

ii....^.i63 

1 0,900,273 

10,447,349 


TdUL    I     7,332,»20<      b,075,47ll, 


Week.     I  Since  Jan,  1 


GTWit  Britain 

France 

Oenuany 

West  Indies 

Mexico 

South  America 

All  other  couu  tries. . 


Total  1887.. 
Total  1886.. 
Total  1883.. 


918,677 
22,666 


941,277 

32,350 

7,94 


$142,171 

30,825 

968,101 

2,569,490 

500 

2,454.314 

559,214 


96,724,615 

37,502,032 

6,881,486 


$391,2111 
230,196; 

3.58 
1,709 
7,100 


95,348,339 

8,444,297 

17,722,708 

4,836,333 

14,504 

245,248 

594.787 


9630,574  937,206,21 6 

1.985,994  24,898,901 

172,024    12,607,987 


Silver. 


Exports. 


Week. 


\binceJan.l 


Importt. 
Week.       Since  Jan.  1 


Great  Britain 

Prance 

Germany 

West  Indies 

Menlco 

South  America 

All  other  couutrica. , 

TotJ»l  1887 

Total  18H6 

Total  1885 


$258,500 
5,000 


1,515 


66,400 


$8,650,674 
878,273 
179.381 
224.205 
21,3.58 
65,898 
140,467 


111! 
4,097 

5461 

2,138 

26,580 


9303,580 
2,210 
1S2,.536 
547,291 
74,426 
220,391 
586.327 


$:t31,415'$10,100,250 
218,.535|  9,139,598 
288,668!   14,5.50,2531 


$33,472  $1,022,767 
70,929  1,80  ,276 
26,610       1,721.237 


Of  the  above  imports  f'-r  the  week  in  1887  $140,301  were 
American  gold  coin  and  $3,167  American  silver  coin.  Of  the 
exports  during  the  same  time  $41,377  were  American  gold 
com. 

United  Staf«9  SnbTreitsnrT.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Trfasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past 
week  : 


BoHton  City  RondR.— The  City  of  Boston  invittii  propotala 
for  $650,000  City  of  Boston  loans,  of  whioh  $300,000  It  •  4  p«ar 
cent  lliiity-year  Stony  Brook  Improvement  Loan,  due  and 
payable  October  1,  1917,  and  $l.M)  000  is  a  4  p«>r  cent  thirty- 
year  Cocbituate  Water  Loan,  due  and  payable  Oct.  1,  1917, 

Flint  St  Pare  Marqnette. — The  com-non  stock  ho1d«rs  are 
attempiiog  to  stoi)  the  proposed  purciaae  of  the  Port  Huron 
&  Northwestern  Road  by  the  Flint  &  Pare  Marquette  director*. 
The  oillcers  of  the  compiny  departed  on  the  3Sch  ult.  from 
Detroit  for  New  York  to  close  up  the  deal  but  the  oommoa 
stock  holders  got  Judgd  Brovn,  of  the  United  .Sia'es  Court, 
to  issue  an  injunction  restraining  the  conaammation  of  the 
purchase, 

Houston  &  Texas  Central. — It  is  reported  that  the  oppos- 
ing interests  have  practically  I'eti led  their  differences  in  the 
reorganization  of  the  Houoton  &  Texas  Central  Railroad 
Company,  and  that.the  amended  plan  of  reor^  anizition  will  be 
made  public  next  wi'ek  with  the  Central  Trust  Company  as 
the  trustee  under  the  new  plan, 

Manhattan  (EleYated). — It  is  understood  that  the  Manhat. 
tan  Railway  Company  has  arranged  a  fale  to  Drexel,  Morgan 
&  Co,  of  about  $3,000,000  new  consolidated  5  per  cent  bond^. 
The  bonds  will  not  be  issued  until  after  January  1,  1^8^,  and 
they  are  part  of  a  contemplated  blanket  mortgage  of  $'.5,00O,- 
000,  which  will  be  used  to  retire  the  existinK  7  per  cent  bonds 
whenever  satisfactory  arrangements  can  be  made.  The  pres- 
ent issue  of  $3,000,000  is  to  De  used  to  cover  expenditures  for 
improi  ements,  new  rolling  stock  and  purcha.'>e  of  real  estate, 
for  which  it  is  presumed  the  floating  debt  baa  been  incurred. 
The  company  this  year  has  expended  some  $600,000  for  roll- 
ing stock,  and  heavy  additions  will  be  made  to  the  equipment 
next  year. 

Memphis  &  Charleston. — In  the  mention  of  this  company 
made  last  week  in  the  Chronicle  it  was  stated  that  the  old 
board  of  directors  as  reported  held  on  till  next  year.  Parties 
connected  with  the  M.  &  C.  Company  inform  us  that  this  is 
erroneous  and  that  they  shall  continue  their  efforts  to  get 
possession  of  their  property.  All  that  was  dt>ne  at  the  tima 
of  the  proposed  election  was  the  enteiing  of  a  stipulation  by 
both  fides  that  they  would  not  take  acnon  without  30  days' 
notice.  It  is  very  much  to  be  hoped  that  the  East  Tenn.  and 
M.  &  C.  parties  will  be  able  to  reach  some  agreement  satiafac- 
tory  to  both. 

Missouri  Paclfle. — The  Missouri  Pacific  will  reach  Pueb?c» 
Col.,  in  about  two  weeks,  and  its  traffic  will  go  over  the  Denver 
&  Rio  Grande  road  to  Denver  and  Leadville,  a  third  rail  being 
now  laid  to  the  latter  place  over  the  Rio  G.ande  through  the 
Qrand  Canyon. 

Ohio  River. — A  favorable  report  is  made  by  the  constrao- 
tion  committee  of  this  company.  The  earnings  of  the  line 
from  Wheeling  to  Point  Pleasant  in  1887,  wiih  Novembe'  and 
December  estimated,  will  be  $378,476  and  nee  earnings  $193,- 
133.  That  portion  of  the  road  from  Parbersburg  to  Point 
Pleasant  was  not  completed  for  business  till  M*y  1.  The  total 
interest  on  out-itanding  bonds  for  this  year  is  $151,500.  After 
the  fi'st  of  June,  1888,  a  large  increase  in  earoiaKS  U  exps  cted, 
as  forty  miles  more  of  road  to  Huntington  willtb'n  be  in 
operation,  giving  though  connection  south  and  west,  the  ro»d 
being  310  miles  long,  with  connections  north  and  east  from  its 
Wheeling  termiuu?. 

Pacific  Mail  S.  8.  Co.— Director  Lauterbach  of  the  Pacific 
Mail  Company  says  that  at  the  Transcontinental  meeting 
Canadian  Pacific  was  allowed  a  differential  and  Pacific  Mall 
was  granted  a  subsidy  of  $65,000  a  month,  on  condition  that  it 
would  not  compete'for  the  higher  class  of  business.  This 
subsidy  at  this  rate  nt-ts  the  company,  it  is  said.  $j,000  more  a 
month  than  when  $8,5.000  was  receiv-d.  as  then  the  P.inama 
company  was  repaid  $70,000  against  $.55,000  now, 

Pittsburg  Cleveland  &  loledo.— The  United  States  Cjurt 
at  Youngstiiwn,  Ohio,  has  granted  an  order  of  fale  of  the 
Pittsburg  Cleveland  &  Toledo  Railroad,  the  creditor*  of  the 
road  having  obtained  ju  Igments  against  it  for  about  $.'0,000. 
The  order  of  gale  stipulates  that  the  sale  of  the  road  shall  be 
made  sn*iject  to  the  fist  mon^Hge.  The  road  is  bow  under 
the  control  of  the  Pittsburu  &  W»-Btern  Riiltoid,  having  b^en 
leased  to  that  company  in  1884  fur  a  terra  of  9 »  years.  Th« 
order  of  sale  granted  is  also  bo  arranged  aa  not  to  affect  thia 
lease. 

—  Attention  is  cilled  to  th«  advertisement  of  the  Lom^'a'd 
lav.stment  Company,  150  Broadway.  This  oompanv  waa 
established  in  1851,  and  incorporated  under  the  laws  of  Kaosaa 
in  1883.  It  has  guarantend  $^.000,000  or  loans  and  pud  off 
$6,000,000,  leaving  $18,000,000  now  due.  secured  by  farlti 
mortgages.  Notwithstanding  this  larue  bu  ine»a  the  total 
foreclosures  to  date  only  aggregate  some  $13;;. 000.  Bonds  are 
made  in  sums  of  from   $3U0  upwaiU^  «i  6  per  cent,  payable 
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Bome  fifty  sav'gB  balks  are  .lid  to  hold  large  amounts. 

The  trustees  of  the  Wisconsia  Central  Company  give 
noU  J  to  hoTder'Tof outstanding  second  ^^^^^^^t^^^oiFnTe 
f^ed  and  common  stock  that  the  opportunitf  to  exchange 
ih^me  for  the  securities  issued  by  the  company  termmates 
Slc^^r  3l6t.  1887.  The  new  stocks  are  ^^/f^^^^l^^, 
Boston  Safe  Deposit  &  Trust  Company  and  the  Farmers 
L^&  Trust  Company  of  New  York  and  upon  termma- 
W^^of  the  present  y^r  the  offer  to  make  exchanges  on  the 
present  basis  is  definitely  withdrawn. 

_  Investors  are  invited  to  notice  the  list  of  }>?n^«  P™f  «*ff. 
in  this  issue,  under  "Banking  and  Financial,"  by  the  well- 
known  firm  of  Mesers.  Griswold  &  GiUett  of  this  city.  The 
totwest  on  these  securities  has  always  been  promptly  paid 

-The  Norfolk  &  Western  Rail'oad  Co  gives  notice  that 
199,000  first  preferred  8  per  cent  bo°ds  of  the  Sou  h  ide  Rail- 
road  of  Virginia,  due  Jan.  1  may  be  extended  till  1900  at  5 
per  cent,  or  will  be  paid  off  on  presentation. 

Auction  Sale8.-The  following  were  sold  this  week  at 
auction  by  Messrs.  Adrian  H.  Muller  &  Son : 

S^aret. 
30  N.  Y.  Arcade  B'way  Co . .    50 
20  Mechanics'  Fire  Ins.  Co.; 


HARTEY    FISK    &    SONS, 

BANKERS, 

28  IfAiSAU  STREET,  NEW  TORE. 


Shares. 
100  Metropolit'n  Tr.  Co.l60®162 
100  PennBylvania  Coal  Co    .  iw) 
100  OBwego  <fc  Syracuse  ER. 

Co.,  (guar.  D.  L.  &  W.).  165 

25  Eighth  Ave.  RR.  Co 156 

40  Rcnsscl'er  A  8ar.  RR.  Co.  163 
156  Pennsylvania  Coal  Co. ..  258 
5  Pennsylvania  Coal  Co....  281  Jj 

60  Second  Ave.  RR.  Co 114% 

10  Clinton  Fire  Ins.  Co lOCa 

17  Ninth  Ave.  RR.  Co 106>3 

100  Un.  States  Electric  Co...    303t 


of  Brooldyn...    71 

20  Imp'tcre'  &  Tra.  Nat.  Bk.  334 
7  Bank  of  New  York.    ....  219>a 
100  Sutro  Tunnel  Co.. .  24c.  per  sh. 

Bonds. 
$2,500  Eighth  Ave.  RR.  Co., 

68,  Scrip .--  10812 

$1,000    Jersey  City  6s,  due      . 
1910 105^2  &  int. 


ACCOUNTS  of  BANKS,  BANKERS,  CORPORATIONS,  Merchant* 
and  Individuals  received  subject  to  demand  draft.  Interest  allowed  on 
balances. 

Our  business  In  this  department  Is  steadily  Increasing.  Many  having 
funds  awaiting  investment  tod  it  a  convenience  to  let  thorn  lie  with  tu 
drawing  interest  whUe  deciding  upon  what  securities  to  buy. 


Mew  York  City  Banks —The  foUowIng  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  November  26,  1887:  


Avtrage  Amount  of— 


Soma. 


KewYork 

Manhattan  Co..... 
Herchants' ........ 

Uechanics* ... 

America 

Phenlx 

City 

Trftdejiinen's 

Fulton 

Chemical 

Xerobants'  Exch. 
Gallatin  Natioual 
Bntobers'  <&  DroT. 
MeclianioB'  A  Tra 

Greenwich 

Leather  MaQnf'rs. 

Seventh  Ward 

State  of  N.  Y 

American  £xoh*ge. 

Commerce 

Broadway 

Hercantile 

Pacific 

Bepnbllc 

Chatham 


Loafu  and 
DUcountt. 


Svecit. 


Peoples* 

Korth  America. . . . 

Hanover. 

Irving 

dttzens* .. 

Naesan 

Market 

m.  Nichnlas 

Shoe  &  Leather... 
Com  Exchange ... 

Continental 

Oriental 

Importers'  <&  Trad. 

Park 

Worth  Kiver 

Kaet  River 

Pourth  National . 
Central  National. 
Second  Natioiial . 
Klnth  National... 
nnt  National.... 
ThJjd  National.. 
H.Y.Nat.Exoh. 

Bowery 

M.Y.  Coonty 

German.Americ'n . 
Ohaae  National. 

XlfthAvenae 

German  Exch'nge. 

Oermanla. 

irnlted  States 

IJncoln , 

Garfield 

PUtk  National.... 
B'k  ot  the  Metrop 

WeetSlde 

Seaboard 

auth  NaUonal... 
Weatem  NaUonal. 

Total... 


10,480.000 
10.084.000 
7,230.200 
8.077,000 
11,459,300 
3.193.000 
9.065,400 
2.537,600 
1,326,500 
19.161,300 
3,247.300 
B.674.100 
1,778,700 
1,88;,000 
l,04fi,100 
8,343.300 
1,211,100 
3.616.100 
16.042.000 
l6,-i25,000 
S.959,600 
7,688,000 
2,616,600 
7,739.900 
4,360,900. 
1,898,100 
2,736,000 
10.969.000, 
2,7d3,000 
2,441,300 
9.571,800 
3,192.2u0 
1.960.200 
3,106.000 
8.112,600 
4,600,100 
1. 998.001. 
17,969,000 
16,870,400 
2,044.100 
1.022,300 
17,221,000 
7,230,000 
3,460.000 
4.869,400 
21.071,'iOO 
4,636.000 
1,291.800 
2,326,900 
2,128.400 
3,626,000 
6,2tll,600 
3,601,900 
3,233,600 
2,478,400 
8,295,200 
2,679,300 
1,889,500 
1,414,100 
8,436,700 
1,834,600 
2,037.100 
1.841,100 
7,741,,S00 


2end<r». 


$ 

1.460.000 
2,421,000 
1,828.600 
1.128,000 
1.662,200 
663,000 
3,326,600 
396,300 
260,200 
6,422,700 
461,200 
470,900 
372,200 
101.000 
142,100 
380,600 
361.20U 
448,900 
2,866,000 
2,798,J00 
l,0iB,200 
1,239,700 
438,300 
1,691.200 
906.400 
304.100 
490.i00 
2,916.100 
636,900 
730.800 
461,100 
614,-.f00 
302,600 
655,000 
740.000 
483,800 
224,800 
4,020,400 
6,086,800 
84,4110 
211.100 
3.216,300 
1,631.000 
647.000 
1,110.700 
3,406,000 
961,900 
133,700 
501,200 
372.000 
311.400 
1,164,600 
776,600 
188,400 
173,800 
1,063.400 
786,600 
406,700 
361,900 
961.900 
203.000 
358,000 
410,600 
774,800 


Ntt  DevotiU 

other 

than  U.  S. 


$ 
710.000 
678,000 
665.100 
639.000 
460,300 
174.000 
398.000 
161,700 
61,3(10 
406.800 
342,000 
388,400 
88,600 
281,000 
124.100 
269,600 
70,300 
306,700 
939  000 
1,046  lOu 
265.200 
499.400 
28.1,600 
496,600 
320,300 
117,100 
368  800 
632,500 
212,300 
230,000 
37i,000 
208,100 
68.400 
23S.000 
241,000 
604,000 
872,600 
1, 506,800 
7i8,100 
169,100 
108,000 
1,267,30,1 
1,151,000 
373,000 
322,600 
1,066,500 
259..')  00 
142,600 
282.600 
239,900 
66,400 
401,300 
153,300 
680,600 
838,800 
48,900 
114,000 
211,600 
181,500 
329,600 
238,000 
177,400 
78,000 
716,200 


Circula- 
tion. 


368,277,900  70,006,100  24,681,100  351,691,20o|   8,087,600 


$ 
9,380,000 
11,039.000 
3,687,000 
6,539,000 
10.087,800 
2,975,000 
10,13ii,M00 
2,142.900 
1,278,000 
20,622  ,S00 
3,526.300 
4.167,700 
1,730,200 
2,171,000 
1,060,700 
2,6tt4,300 
1,286.000 
3.105.200 
12.858.000 
10,984,600 
6,519,000 
7,315.900 
2,956.400 
7,776,400 
4,688,800; 
2,573,200, 
8.390,700 
12.036.800 
2«75,000 
3,126,100 
3.160, 600! 
2.916.900 
1.876,000 
3,366,000 
6,227,900 
4,880,700 
2,021,000 
19.3:J8.400 
■il.l6H,200 
1,967,200 
1,035.900 
17,74.'>.000 
8,067.000 
4.033.000 
5,086,500 
17,907,200 
4,539,300 
1,045,700 
2,666,100 
2,637,900 
2,117.000 
6.233,400 
3,646,300 
3,036,800 
2,766,600 
3.427.800 
3,212,100 
2,190,600 
1,600,600 
4,333,(100 
1,976,000 
2,260,400 
2.001,600 
5,956,000 


$ 
46,000 

■46,006 


261,000 


90,000 


89,000 
624.300 
261,600 

"iiebo 

536,300 
43,000 


993,300 

46,000 

899,400 


WE  OFFER  FOR  SALE  A  LIMITED  AMOUNT  OF  THE  FOLLOW- 
ING DESIRABLE  INVESTMENT  SECURIIIE8  :— 

FIRST   MORTGAGE   SIX    PEER  OBNT    SIXKINO    FCNO 
BONDS  OF  THE 

GMtAPE  ClfcEEKl  COAL  CO., 

ot  DANTILI.,E,  III., 

DVB    1916. 

Oat  of  a  total  issue  of  $600,000,  over  9350,000  of  these  securi- 
ties are  held  for  investment  by  many  of  the  most  conservative  Investors 
of  this  City,  State,  and  all  through  New  England,  including  many  of  the 
leading  Savings  Banks,  Bank  Presidents  and  Trustees,  The  Company 
Is  earning  at  the  rate  of  4  PER  CENT  on  $1,000,000  of  stock, 
over  and  above  operating  expenses  and  interest  on  its  bonds,  and  has 
always  paid  its  Interest  promptly.  We  look  upon  these  secnrities,  at  95 
and  accrued  interest,  as  the  most  protltable  Investment  offartug  in  the 
market. 

FARMERS'  LOAN  dc  TRUST  CO.,  Trnsteea. 


FIRSr  MORTGAGE   SIX 


OF 


PER  CENT 
THE 


30-YEAR  ;B0NDS 


42,200 
44,000 


46,000 
40,700 
46,000 


432,100 


46,000 


983,400 
38,400 


81,000 
180,000 
45.000 
39,000 
46,000 
445,800 

2oV,sod 

226,001) 
180,000 

67i6b6 


Italaiiiazoo    Street    It'wtxy    Co., 
Of  KAliAMAZOO,  1HICH.,  1 

INTEREST    MATT     AND     NOV.     1     AT    THE     CENTRAI. 
TRUST  CO.,  NEW  TORK. 

This  Company  has  always  paid  its  interest  promptly  and  U  earning 
a  stirpluB  over  and  above  operating  expenses  an  I  Interest  on  Its  Mort- 
gage- 

PRICE  PAR  AND    ACCRUED   INTEREST.  .| 

CITY   OF  tot*ek:a. 

SIX  PER  CENT  mPROVEtlENT  BONDS. 

Isaned  for  Street  Improvemsnta. 

Population  abont  40,000. 
Aaaeaaed  Valuation  of  the  Ctty,  S7,'^76,234. 

Eetimaied  Valuation.  8-23.000,000. 


46,000 

44,200 

46,000 

130,400 


42,100 

180,000 

38.3U0 


CITY      OF      OlMAHA- 

FIVE    PER  CENT    20-YEAR    IMPROVEMENT    BONDS. 


ORISWOL.D    A.    OILL.ETT 

3  WALL  ST.,  NEW  YORK. 


Boston  Banks.— Following  are  the  totals  of  the  Boston  b  anks 


1887. 


Ko.  12 

"  19 
26 


Loans. 


188.617,500 

ias.431.800 
133,1 69.60( 


Specie. 


• 

8.987,600 
9,288,000 
8,026,200 


L.  T'nders. 


t 
8.384,400 

3,238,500 
S.258,600 


Deposits.'  ICircnla'n. 


108,128,600 
106,811.000 
104.897,800 


* 
8,282,100 
8,078,400 
8,031,800 


Agg.Cl-nga 


92,146.091 
90.601.877 
76.33^.051 


Philadelphia  Banks.— The  totals  have  tiwen  as  followH: 
1887.  Loans.       LawtolMon'y   Deposits.*      Cironla'u    Agg.Cl'ngs 


Nov.  12.... 

"      19.... 
"      86.... 


87.166,900 
87,086,000 
87.880,000 


23,336,000 
22,870,900 
22.663,600 


86.665.700 
i<6.840,900 
86,324,)- 00 


$ 
2,308,230 
2.311,750 
2,310.760 


*Iiiol«dlnf  the  Item  "  due  lo  osner  banks." 


$ 
60,344,366 
70,508,939 
80,491,137 


WM,  EDWARD  COFFIN.  WALTER  STANTO* 

COFFIN      St      STANTON, 

BANKERS, 

II     ITAIil.    STREET,    NEVF    VORK, 

NEGOTIATE 
State,   Manlclpal,   Railroad,    TValer  and   Oa»   Bonds. 

MONET  ADVANCED  ON  MARKETABLE  SECUEITIES. 
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DITIDBNDSi 

Tlie  (oltowlnfc  dividends  have  reoently  been  annoanoed  : 


Ifame  of  Oompantf. 


Rallroada. 

Olilo.  ANortliweBt'n,  pref.  (qiiar.) 

Do  do         (-oinmon...., 

Cln.  Ind.  St.  I,.  &  Clilo.  (qiiar.) — 

Coonectlciit  River  (<iuar.) 

Denver  A  RIoUiaiiae.  pref 

Eaatern  MaHHa<'huRetti<,  oummon. 

Kaaterii  Niw  Uauipuhlre 

Old  Culoiiy 

nlarellaneona. 
ConsoUciatrd  ()»«  of  New  York... 
Delaware  A  HiuUun  Ciinal  (guar.) 


Per 
Cent. 


1\ 
3 

2 

•Ik 

3>« 
2 


Deo.    24 
Dec.     24 


When 
Payable. 


Deo. 
Jan. 
Jon. 
Deo. 


Doo.     15 
Jan.       1 


Deo. 
Deo. 


Sooki  Oloted, 
(Day  inelutive.) 


Deo.  4  to  Deo.  27 
Deo.  4  to  Deo.  27 
Deo.     2  to 


Deo.  31  to  Jan.    12 
Deo.    4  to 


15  Deo. 
15  Deo. 


1  to  Deo.   15 
1  to  Deo.   15 


•  AIM  Ik  per  cent  In  aorlp. 

WAL.1^  STREET,  FRIDAY.  Dec.  a,   188T-S  P.M. 

The  Honer  Market  and  Financial  Situation.— A  slight 
pressure  in  the  money  market  and  the  apprehension  of  further 
stringency  have  had  some  influence  in  checking  business  at 
the  Stock  Exchange.  Our  city  bank  officers  have  sent  away  a 
good  deal  of  money  the  past  two  weeks,  part  of  it  to  Canada 
(by  express,  not  by  the  cashiers  in  person),  and  there  seems  to 
be  a  general  opinion  that  during  the  balance  of  tliis  month 
money  is  not  likely  to  rule  at  much  easier  rates. 

The  railroad  situation  remains  extremely  good.  The  Trans- 
Continental  Association  has  come  to  an  agreement,  and  as 
inland  navigation  has  now  closed,  it  hardly  seems  probable  that 
the  dressed-mcat  controversy  on  the  trunk  lines  will  lead  to  any 
serious  butchering  of  rates. 

The  Reading  fiscal  year  closed  Nov.  30,  and  a  Philadelphia 
authority  places  the  actual  net  earnings  of  that  year  when  made 
up  as  probably  $12,500,000. 

The  Denver  &  Rio  Grande  has  apparently  pursued  a  wise 
course  in  declaring  a  semi-annual  dividend  on  the  preferred 
stock  of  IJ  per  cent  cash  and  1 J  per  cent  in  5  per  cent  scrip ; 
this  scrip  is  redeemable  in  cash  at  the  company's  option,  and 
simply  gives  the  preferred  stock  a  claim  for  that  amount  earned 
in  1887,  to  be  paid  in  preference  to  any  future  dividend  on  the 
common  stock.     The  precedent  is  not  a  bad  one. 

Among  the  railroads  yet  in  default  the  Wabash  scheme  prom- 
ises well  for  a  speedy  settlement,  and  it  is  now  reported  that 
the  Houston  &  Texas  Central  parties  have  also  agreed  upon  a 
basis  of  adjustment  and  that  a  plan  will  be  issued  next  week. 

From  recent  sales  the  following  list  of  approximate  prices  of 
exchange  memberships  is  made  up  for  the  Chronicle: 

N.  Y.  Stock  Exchange,  |20,000;  N.  Y.  Consolidated  Stock 
and  Petroleum,  |1,075;  N.  Y.  Produce,  $1,750;  N.  Y  Cotton, 
$1,400;  N.  Y.  Coflfee,  $650 ;  Real  Estate  Exchange  and  Auction 
Room,  $1,060;  Boston  Stock,  $16,000;  Philadelphia  Stock, 
$3,500;  Chicago  Board  of  Trade,  $1,750. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2  to  7  per  cent, 
the  usual  rates  to  stockbrokers  being  5@6  per  cent.  To-day 
the  rates  were  4@5  per  cent.  Prime  commercial  paper  is 
quoted  at  6@6J  percent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £77,000,  and  the  percentage  of  reserve  to 
liabilities  was  48'04,  against  48'23  last  week;  the  discount 
rate  remains  unchanged  at  4  per  cent.  The  Bank  of  Prance  los  t 
8,225,000  francs  in  gold  and  gained  675,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  o* 
Nov.  26  showed  a  decrease   in   surplus    reserve  of  $823,600 
the  total  surplus  being  $6,664,400,  against  $7,488,000  the  pre 
vious  week. 

The  following  table  shows  the  changes  from  the  previous 
Tfeek  and  a  comparison  with  the  two  preceding  years  in  the 
•verages  of  the  New  York  Clearing  House  banks : 


Loans  and  dlgo'ta 

Bpeolc 

Circulation 

Net  dopoHlte 

I^gal  tenders 

Legal  reaerve 

Eeserve  held 

Surplus 


1887. 
.Yo».  2  a. 


Diffr'ne'e  fr'm 
Prev.  Week. 


353,277,000  Tno , 

7c,00(>,100  Dec 

8,0a7.<>u0  Inc. 

351.691.200iDec, 
24.5Sl,100Inc, 


1886. 
-Vor.  27. 


S 
1,109,200 
1,704.700 
l,i>00! 

2,082,8001 
S60.40O 


87.922,800  Deo.    520.710 
.1,344,300 


$ 

344..54S, 

79,554 

7.9StI 

;<ri.5,70 

18,240, 

8«,92e,9.'50    9.1 
97,794,700  122 


i,000 

1,000 

700 

.800 

1,700 


1885. 
Nov.  28. 


r. 


341 

93, 

10, 

382 

2-< 


6,664,400,Dec.    823,600;     8.867.760    26.593,'275 


S 

.387,000 
.^79,<00 

,0-<5..')00 
400.900 
611,2o0 

000.225 
193,500 


Exclian^fi.— Stcrllnff  excliange  h«i  been  rather  dull  mont  of 
the  week,  the  demand  barioff  Continued  light.  RatM  have 
ruled  easy,  notwillistanding  that  commercial  bills  have  l>ecn  io 
limited  supply  most  of  the  time,  and  actual  rates  have  ha<l  • 
slight  downward  tendency.  Asking  rates  were  reduced  ^r.  by 
some  drawers  to  conform  with  the  lower  rates  maintained  by 
others,  and  all  leading  bankers  are  now  quoting  4  82  and  4  80. 

To-day  the  ratea  on  actual  business  were  as  follows,  y\z. : 
Bankers'  60  days'  steriing,  4  81i®4  81);  demand,  4  80iO4  8U. 
Cables,  4  86i®4  86^.  Commercial  bills  were  4  70|«M  80; 
Continental  bills  were:  Francs,  S  24|  and  5  21};  roiclimarlu, 
e4{  and  95i;  guilders,  40  and  40^. 

The  following  were  the  rates  of  domestic  exchange  on  I7«w 
York  at  the  under- mentioned  cities  to-day :  Savannah,  buyincr 
\  discount  ;  selling  }  premium  ;  Charleston  buying  \ 
discount;  selling  par;  New  Orleans,  commercial,  $1  00  dis- 
count; bank,  par;  St.  Louis,  76c.  discount;  Chicago,  OOc 
discount. 

The  rates  of  leading  bankers  are  as  followa: 


Deetmber  2. 


Prime  banhers'  uterllng  bills  on  London. 

Prime  coiiinierclal ,. 

Documcutary  cummerclal 

Paris  (rrsnof) 

Anisterdaiii  (^fullders) -...-- 

Frankfurt  or  Bremen  (relohmarks) 


auety  Oayi. 


4  82 
4  80>s«4  80% 

4  80     44  SuVt 

5  25    AS  H*a 
39l>i<i«40 

94%*94''« 


Demand. 


4  86 


8  22>«»6  21Ta 
40>a»40Si« 
95>««95li 


Coins. — The  following  are  quotations  ingold  for  Tanous  coini : 


BoverelKns 94  83 

Napoleons 3  85 

X  X  Relohmarks..  4  74 

X  Guilders 3  96 

Span'b  Uoul>loong.l5  55 
Mez.  Diiubluons..lS  55 

Fine  (told  bars par 

Fine  silver  bars. . .  —  95 


«$4  87  SUver  I48  and  >ts.  —  99%9  —    .... 

■»  3  89      Five  francs —93     »  —  98 

®  4  77  Mexican  dollars..  —  75    »  —  76 

'3  4  00  Do  uncoinmero'l  —  74'<a  —  — 

®15  70      Penivianaols —  73%»  —  74% 

-alS  65  English  silver....   4  77    9    4  8S 

®^p^em.iU.  8.  trade  dollars'— 73    a      

'31       96  U.  S.  silver  dollars —99%«    100 


Dimes  &  ^s  dimes.  —  99>9'a>    par. 
•  Wow  demonetized. 

United  States  Bonds.— Government  bonds  have  shown  a 
little  activity  at  times,  though  on  the  whole  this  market  con- 
tinues dull  and  uninteresting.  The  prices  for  the  4s  and  4-18 
have  been  weak  and  tending  downward,  while  the  bids  for  the 
6s  advanced  until  Thursday,  when  thej  were  quoted  ex  interest. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


4i«8, 1891 reg 

4i«8. 1891 oonp. 

4s,  1907 reg, 

4s,  1907 coup. 

6(>,  cur'cy,'95 reg 

68,  cur'cy,'9'5 rex 

68,  cur'cy, '97 reg 

6e,  oui'cy, '98 reg. 

68,  our'cy,'99 reg 


Intereet]  Hot. 
Period*     26. 


,-Mar.  *107ia 
.-Mar.  n OS's 
.-Jan.  I'laeSfl! 

*12ti38 

'121H,; 
'123  >« 
•125i« 
■12714 
>129't 


'  Tills  Is  the  price  bid  at  the  morning  board ;  no  toUe  was  mjide. 

State  and  Railroad  Bonds. — In  State  bonds  quite  a  large 
number  of  issues  have  been  dealt  in,  though  no  class  has  shown 
any  special  activity  and  prices  do  not  fluctuate  to  any  extent. 

Railroad  bonds  have  been  rather  quiet,  the  demand  having 
been  less  urgent  than  of  late,  and  prices  have  been  easy  in  tone. 
Some  weakness  has  been  noticeable  in  certain  bonds,  notably 
some  of  the  lower-priced  classes,  though  no  general  or  impor- 
tant decline  has  occurred,  and  not  a  few  remain  firm.  Missouri 
Kansas  &  Texas  gen.  5s  and  6s  have  shown  some  activity  at 
times,  though  in  general  the  business  has  been  well  distributed 
and  no  other  special  activity  has  been  noticed.  Taken  as  a 
whole,  fluctuations  have  not  been  wide,  and  the  changes  for 
the  week,  in  most  cases,  are  not  important. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market  has 
been  rather  weaker,  and  prices  have  been  tending  downward 
during  most  of  the  week.  The  selling  movement  nas  not  been 
specially  active  and  no  violent  bear  raid  or  severe  depression 
has  occurred,  but  the  general  tone  has  been  easier  and  com- 
paratively little  opposition  has  been  offered  to  the  yielding  in 
prices.  Business  has  been  of  moderate  proportions  and  is  again 
said  to  be  mainly  the  operations  of  the  room  traders.  Some 
of  the  principal  operators  on  the  Stock  Exchange  have  again 
renewed  their  bearish  tendencies,  and  have  given  whatever 
help  they  could  to  assist  the  decline  in  stocks  by  making  the 
most  of  a  few  unfavorable  rumors  and  reports. 

The  principal  influences  working  against  prices  have  been  a 
slight  hardening  in  money  and  fears  of  further  stringency,  the 
trouble  between  the  Vanderbilt  roads  and  the  Grand  Trunk  about 
dressed-becf  rates,  and  the  selling  at  certain  times  from  London 
and  Chicago.  The  first  of  these  influences  is  regarded  as  the 
most  important,  though  it  is  more  so  on  account  of  the  fears 
for  the  future  than  any  real  stringency  at  present,  rates  not 
having  gone  higher  than  7  per  cent  during  the  week.  Other 
influences  have  affected  particular  stocks  at  times,  though 
without  any  general  significance. 

To-day,  Friday,  the  market  was  stronger,  and  prices  recov- 
ered somewhat  till  near  the  close,  which  was  dull  and  ir- 
regular. 
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STOCKS-PRICES  AT  N.  ¥.  STOCK  EXCHANGE  FOR  WEEK  ENDING  DEC.  2,  AND  SINCE  JAN.  1.  1887. 


STOCKS. 


HIGHEST  Ajn>  LOWEST  PRICES. 


Saturday. 
Not.  26. 


Active  RK.  Stocks. 

Atlantlo  A  Pacitio 

•Oknadlan  Paoitio 

Canada  Southern 

Oentralof  New  Jersey 

Oentral  Padflo 

Cbeaapeake  &  Oliio -■ 

Do  l8t  pref . 

Do  2d  pref . 

'Oliloago  Barllnjrton  &  Qiiiney . 
OblcaKO  Milwaukee  &  St.Paul 

Do  pret. 

Ohloa«;o  & NortUwestem  ..... 

Do  pref 

■Chicago  Rook  Island  &Paoiflc. 
Chicago  St.  Louis  <fe  Pittsburd . 

Do  pref. 

OhloaKO  St.  Paul  Mln.  &.  Om . . 

Do  pref. 

•OlevelandCol.Cln.&Indlanap. 
'Columbus  Hocking  Val.&Tol. 
Delaware  Lackawanna&Wes' 
Denver  &  Rio  G.,  asseesm't  pd 

Do  pref. 

£afBt  Tennessee  Va.  &  Ga.  R'y . 

Do  Ist  pref. 

Do  2d  pref . 

Bvansvllle  *  Terre  Haute — 
Fort  Worths  DenverClty... 
■Green  Bay  Winoua  A  St.Paul. 

Dllnole  Central 

Tnd.  Bloom.  &  West. ,  a«8.  pd . . 

Kingston  <se  Pembroke 

Lake  £rie&  Western 

Do  do  pref. 

lAke  Shore  &  Mich.  Southern. 

Sjong  Island 

Louisville  &  Nashville 

liOUlB.  New  Alb.  (fc  Chicago... 
HauhattHn  Elevated, consol.. 

Memphis  &  Charleston 

Michigan  Central 

UlL  Lake  Shore  &  West 

Do                          pref. 
Minneapolis  &  St.  Louis 

Do  pref. 

Missouri  Kansas  ATexaa 

Missouri  Pacttlo 

MobUe&Ohio 

Kashv.  Chattanooga&St.  Louis 
Hew  York  Ceutral  &  Hudson 
Kew  Y.  Chlo.  ASt.L.,  new... 

Do  1st  pref 

Do  2d  pref. 

Vew  York  Lake  Erie  &  West'ii 

Do  pref. 

Hew  York  <t  New  England. .. 
New  Yiirk  Ontario  A  West... 
New  YorkSusq.  &,  Western.. 

Do                            pref 
Vortolk  <St  Western 

Do                          iref. 
tlorthem  Paclflo 

Do  pref, 

Ohio  <&  Mississippi , 

Oregon  (jtXranrt-Continental., 
Peona  Decatur  <fe  Kvansville 

Philadelphia  &  Reading 

Blcbm'd  &  WestP'ntTeruilnal 

Do  pre) 

fiomeWatertownii-  Ogdensb'g 
■Si.  x»ul8  &  San  Francisco. . 

Do  pref 

Do                        Ist  pre! 
Bt.  Paul  &  Duluth 

Do  pref 

•Bt.  Paul  Minneap.  <&  Manitoba 

Texas  A  Faoltic,  ass.  x>aid 

Dnion  Pacific 

Wab.  St.  L.  &  P.,P.  Com.  repts 

Do  pref. 

Wheeling  &  Lake  Erie 

nUMcellaueoiia  Stocks. 

Colorailo  Coal  &  Iron 

Oonsolidatfd  Gas  Co 

Delaware  &  Hudson  Canal... 

Oregon  iiui^rovenient  Co 

Oregon  Railway  A  Nav.  Co... 

Pacfflo  Mail 

Phllatielpnia  Co.,  Nat.  Gas 

Pullman  Palace  Car  Co 

Western  Jnlon  Telegraph 

Express  Stocks. 

Adams 

American 

United  States 

Wells,  Fargo  &  Co 

inactive  Stocks. 
Atchison  T('petia  4  Santa  Fe. 

Chicago  <fe  AUou 

Cinoin.  Ind.  St.  Louis  &  Chic 
Cincinnati  Wash.  &  Baltimore. 

Do  t.ref. 

Denv.  &  Rio  Grande  Western 

Harlem 

Houston  &  Tex.is  Central ... 

Omaha  &  St,  l.oule,  pref 

Oregon  Short  liine 

I»ullman  Pal.  Csr  Rights.  ... 

<Julok«llver  Mining  C'o 

_  I>o  pref., 

Klohmond  &  AUeghanr 

•t.  IX)ulB  Alt.  &  Terre  Haute. 

Bt.  Louis  Ark.  &  Texas 

■South  Carolina 

Whltebroust  Fuel  Co 

OolumiiuB  &  Hocking  Coal... 

New  Central  Coal , 

Tennessee  Coal  <fe  Trcn 

Tarlons  *n,..-i,,,  ac.  (Unl 
Amer.  Cotton  Oil  Trust. 
piPe  Une  Certificates. . . 


11 
54 
57>a 
7612 
34 
4 

'6^ 

128% 

76% 

11316 

11038 

141% 
II4I3 

14I3 
'41 

40 
'1071a 
*53 

133 
'22 

57 

11 

65 

23^8 
♦91 
*48»8 


Monday, 

Nov.  28. 


11 
54 
t8 
77% 
34 
4 

7I9 
515 
129>a 
77 14 
I13i<. 
lll>4 
I42I3 
lUlfi 

141a 

42 

401a 
109 

5:iia 

27 
I3312 

24 

67 

Ills 

65 

24 

92 

48  ■'8 


117     117 

15  15 
'33       34 

16  16 
4«i4    46% 
9538    95Ba 

*&li2    93 
6lia    efg 
•38       45 
102     102 


891a    89% 


*22ifl 
19 

9m 

12 

78i« 

1081a 

I8I3 

721s 


108 

11 

24 

I9I3 

91% 

12 

79 
108»8 

1858 

73 


29=8 
*66ia 

39% 

16 
9% 

31 
*15ifl 

42 
»23is 

47  »9 
•2414 

21I4 

21ifl 

70 

271a 

6218 
*87 
•36 

73 
113 

64 14 
■lOlia 
1081a 

26=8 

56'8 

17% 

31I4 

48 


29% 
67 
401a 
16 

9% 
31 
161a 
421a 
24 
48I4 
24% 
21=8 
211a 
701a 
2818 
6216 
90 
37 
73% 

113 
64 14 

105 

108  la 
2714 

5.58 

18 
31% 

48 '8 


38%    38% 
75%    76 
105 14  loss's 
41        411a 
9014    9014 
38       39 
*94%    97 
n39     140 
79       79% 

*140  145 
110  110 

66%  66% 
•128  131 


*135  140 


•4  414 

•6  «ia 

151s    151a 


lO^a 

53% 

551a 

75 

•3313 
4 

e^s 

418 

I2713 

75 18 
113 
109% 
1411a 
II313 
*14i4 

4OI3 

39 
IO7I2 

53 

25I3 

131=8 

22% 

571a 

11 

65 

24 

90 

4314 

9 

1151* 

*I4ia 

*32 

151s 

45 

94% 

921a 

60 14 
*38 
lOui* 


11 

53% 

57% 

77 

34 
4 
7 

416 
128% 

7714 
113 
110% 
1421a 
115 

151a 

401a 

40 
1081a 

53 

26 
133=8 

22% 

57=8 

llifl 

65 

2414 

90 

48=8 

9 

II5I4 

I5ia 

34 
151a 
4.1% 
951a 
921a 
62 
45 
lOOifl 


Tuesday, 

Nov.  29. 


88  88>a 
86  86 

108     108 
9%      9% 

22ifl  221a 

171a  19i« 

891a  911a 
'9H.... 

78  79 

10713  1081a 

18  1818 

71  7214 

411a  4119 

29  29% 

65  661a 

38I4  39'e 

15%  1618 
914      912 

301a  30% 

•15  17 

42  42% 

22%  22'8 

46I4  48 

2314  24=8 

2OI4  21=8 

201a  2lia 

68%  7OI4 

25=8  27=8 

6II3  62=8 

88%  88% 

3513  36% 

7218  73 

112     115 

63%  64 

•1021a  105 

1071a  108 

2578  26% 

55%  57I4 

17  17% 

31=8  32 

47%  48=8 

3714  38I4 

74%  76 
104=6  106 

401a  41 

89  90 
37=8  38=8 


138%  139 
78I4    79% 

145     145 
108     110 

051a    6713 
129     1291a 


10% 
*53 

55% 

74% 

♦321a 

4 

♦6I3 

41a 

127% 

74% 

11278 

108''8 

139 

113 

♦14 

♦39 
3878 

107 14 
51% 
241a 

13118 


10% 
63ie 
23 

♦891a 

♦4818 
♦91a 

115 

♦14 

•32 
1518 
45 19 
9116 
91 
60 

♦35 

lOOia 


10% 
541a 
56% 
76 
33I2 
4 


5 
128 
75% 

112^8 

109% 

142 

II3I8 

151a 

41 

39% 
1071a 

ol'e 

24% 
13218 

2314 

561a 

11 

6316 

23% 

92 

4373 

10 

117 

16 

34 

l.i's 
4578 
94% 
91 

6118 

45 
101 


Wednesday 
Nov.  30. 


,   Thursday, 
Dec.     1. 


10% 
53% 
56 
76 

♦32 14 
4 

7% 

5 

127% 

74% 

112 

109=8 


10% 
53% 
56% 
7614 
33% 
4 

714 

5 

I28I4 

75=8 

113 

110% 


88  88 

85  85=8 

IO5I4  105% 
9%      914I 

♦20  24 

17%  18% 

89%  90% 

10  10 


II3I4 
♦14% 

4014 

39 
107% 

52=8 

24% 
130% 
•22 

55 

10% 

63 

23% 
♦88% 
♦48% 

♦9 
116% 

14 

32 
♦15% 

15% 

93^8 
•90 

60 
♦38 

99% 


114 

15% 

40% 

39% 
108 

53% 

24% 
132% 

22% 

.i5% 

10% 

63 

23% 

91 

4878 

10 
116% 

14 

32 

16 

45% 

95 

92 

61% 

45 
100% 


107% 
•17 

70 

40 

2878 

65 

38% 

16% 

9 

30% 

16% 

41% 

♦22% 

4578 

23 
20 
20% 
68 

2.i79 
61% 
♦87 
36 
72.'i8 

♦112% 
65 

♦103 
106% 
25% 
54% 
17% 
31% 
46 


10778 

18 

70%! 

40 

29% 

63% 

39% 

16% 

9 
30% 
16% 
4178 

23 

46% 

23% 

20% 

21 

69% 

27 

61% 

90 

36 

72=8 
114% 

65 
105 
107% 

26% 

56% 

17% 

32% 

47 


26       26 


♦18  21 

9%  9% 

'6=8  7 

2878  2878 


38  7e    39 


10%  10% 

87%  87% 

31%  33 

♦14%  15% 

30  3U% 
Uted.) 

i     31%  31% 

I     74%  71% 


P278 

137 

74 

♦3% 
6 
♦15 
214 

"25" 

19% 

9% 

6=8 

28% 


92^8 
137 

74 
4% 
6% 

16% 
214 

30 

25 

19% 
9% 
6=p 

28% 


•38  39% 

15%  1578 

10  10% 

87%  87% 

30  32% 

14%  14% 

29  30% 


36%  3779 
74%    74% 

105  10514 
40  41% 
89  8978 
37%    39 

♦94      .... 

138%  138% 
78       79 

142%  142% 
108     110 

67%    67% 
130     130 

93       93 

135     140 

♦73       75 

4  4 

♦5%      6% 

•15        16% 


87% 
♦85% 
lu6 
9 
•20 

17% 

89% 
♦10 
♦76% 
107% 

17% 

68 

'28% 
65% 
38% 
16 

878 
30% 
15 

41=8 

22% 
45% 
23% 
20% 
20=8 
68% 
26% 


88 
86 
107 
9 
24 
18% 
90% 


78 
108 
17% 
68 
41 
29% 
66 
39% 
16% 

9 
30% 
15 
42 
22=8 
4679 
24 
2078 
20% 
69% 
i!7 


♦87  90 
36  36 
72%    72% 

113      113 

64       64 

■103     105 

106%  106% 
25%  26% 
55%    56=6 

•17%  17% 
31=8  31=8 
45%    47% 

37%  3V'e 
x72%  72% 
103=8  10.^% 
43%  44% 
88%  83% 
38%    40 

•94      

137%  139 
78%    7878 

'140     145 
110     110 

67%    67% 
130     131 


9%  9% 

•5%  6% 

•28  29% 

7%  8 

♦37  39 

1478  117g 

•9%... 


29       31 
14       14 

28%    29% 


10=8    10% 
54%    54% 


55% 

74 

32 

4 

6% 
•4% 


56 
75% 
32% 
4 

6% 
5% 


127%  128% 

73%    75 
112%  112% 
109%  11078 
140     142 
112      112% 

11        14 
•39       41 

38%    39% 
107     108 

52%    53 


129% 
21% 
53% 
10% 
62% 
23 

♦88% 

♦48% 
•9 

115 
14 
29i« 
15  ' 
44=8 
9278 

•90 
59% 

♦37 
99% 


131 
21% 
56% 

10=6 

62% 

23% 

91 

487e 

10 
117 

14 

29% 

15 

45% 

91% 

92 

60% 

45 
101 


♦87  88% 

84%  84% 

105     108 

•8%  9% 

♦20  24 

17=8  18% 

88=8  89% 

♦9%  12 

76%  76% 

107     107% 

16%  17 

68  70 

41 

28  28=8 

65%  65% 


Friday, 
Deo.    2. 


10=8 

♦53% 
56 
75 

♦32% 

4 

7 

5 

•127% 

74% 

112% 

110% 

141 

113% 


10=8 

55% 

56=8 

75% 

33 

4 

7 

5 

128% 

75% 

112% 

111% 

141 

113% 


39 

•107% 

♦52% 

24% 
130=8 
♦21 

54% 
♦10% 
♦62 

23 

-88% 
•48% 


39=8 

108% 

53% 

24% 

131=8 


55% 

11 

63 

23% 

91 

487e 


116% 

♦13% 

•29 
15% 
45% 
9373 
92 
60% 

•35 

100% 


11678 

15 
31 
15=6 
45% 
94=6 
92 
61% 
45 
100% 


Sales 
of  the 
Week, 
Shares 


1.190 

610 

20,566 

12,060 

723 

l,7r  0 

722 

l,8.'-)0 

2,852 

230,013 

580 

76,287 

315 

2,020 

64 

200 

10,460 


2,010 

639 

165,866 

500 

5,520 

2,065 

311 

3,151 

200 

200 

100 

393 

300 

300 

1,750 

4,225 

64,595 

1;8 

41,165 

4"727 


38 

1576 

9 


39 

16% 
9 


29%    29% 
14%    14% 
40%    41% 
22%    22% 
45%    46% 
23=6    24% 
19%    20% 
20       20 
67%    68% 
25%    26% 
61%    62 
87        87 
•35       36% 
72       72% 
113      113 
♦63%    65 
104%  104% 
106%  106% 
25%    26 


54% 

17 

30 


5578 

17 
31 


43%    45% 

36%  37% 
72  72% 
Xl02  103 
43%  46% 
87%  88 
38  39% 
♦94  ... 
138%  138% 
77%    78% 

•140     145 

♦108%  110 

•64       68 

♦120      


93 


93=8    93=8      93 

135      |"135 

•70       75       

•3%      4%      '3%      4% 
♦5%      6%'       6  6 

15        15    I   '14        16% 


88 

86 
106% 

♦9 
•20 

18 

89% 
♦10% 

77 
107=8 

18 

70 

38 

28=8 


88 

86 

108 


18% 
S0% 


77 
108% 
18 
70 
38 
29% 


38=8 

16=6 
9 

29% 
♦14% 

4178 
♦22% 

46% 

24=8 

20% 

20 

68=8 

25% 

60 
•86 
•33 

72% 
112 
♦63% 
103 
106 

25% 

56 

17 

31% 

43 


39% 

16=8 

9% 
30 
16 
42% 
23 
47% 
24=8 
2078 
20% 
69% 

2376 

60 

90 

36 

72% 
114% 

65 
105 
107 

57% 
17% 
32 
43% 


37       37% 
•71%    73 
102=8  102% 
46%    47 
87       88 
39%    39% 


1,670 

760 

664 

605 

15 

12,480 

42,520 

57 

1,700 

9,161 

1,075 

95 

350 

53,287 

1.450 

29.036 

2,246 

1,936 

1,800 

ft-J5 

7,046 

950 

15,436 

3,100 

23,270 

1,560 

387,205 

104,580 

l,3u5 

321 

1,250 

3,005 

395 

530 

10 

2,100 

16,l"5 

122.542 

1,385 

3,460 

3,400 

5,075 
l,a72 
9,912 
3,4!-0 
1,545 
28,140 


139%  139% 
78        78% 

142%  142% 
■109     110 

♦65        67 
■130      


135 
♦70 


76 


28  29% 

25  25 

18  18 
9%      9=8 
6  6% 

29%  30 

•5  10 

•35  39 


9%  9% 

87%  87% 

29%  29% 

•13  15 

29%  29=6 


26       29 


9%      9% 
6%      7% 

30  32% 

•5  10 

♦35  39 


28%    29% 
♦13        15 
28        29 


♦14       16% 


27%    28 
24%    24% 


7%      8% 

32  33% 

♦5  10 

♦38  40 


10  10 

87%  87% 

29%  29% 

"13  15 

'28  29 


30%    31%      31%    31%      31       31%      30=8    3078      31        31%      8,260    23%  Oct.   11    64%.Tan.     3 
7278    74%      73%    74%'     74%    747g      73%    75%      75%    76%  lojot.aio    54     July  2s    75=8  Nov.  17 


Range  since  Jan.  1, 1887, 


Lowest. 


9%  Oct. 

49%  Sept. 
49  July 
55%  Jan. 
28%  Oct. 

2  Nov. 
4     Nov. 

3  Nov. 
12S76  Oct. 

69=6  Oct. 
110  Oct. 
104%  Oct. 
137%  Oct 
109     Nov. 

12%  Sept. 

35     Jan. 

34  Oct. 
100     Oct. 

4.7%  Oct. 

15  Sept. 
123%  Oct. 

20%  Oct. 
5278  Oct. 

9%  Oct. 
52  Sept. 
18  Oct. 
80  Sept. 
21%  Feb. 

7%  Sept. 
114     Oct. 

12  Sept. 
'.8%  Oct. 

13  Sept. 
39%  Oct. 
89  Oct. 
85  Sept. 
51%  Oct. 
30%  Sept. 
93%  Aug. 
45  Oct. 
80  Aug. 
66%  Jan. 

98  Jan. 
8%  Oct. 

18%  uct. 
17  Nov. 
84%  Nov. 
978  Oct. 
68%  Oct. 
101%  Oct. 
16%  Dec. 
68  Nov. 
38  Dec. 
24%  Oct. 
59  Oct. 
34%  Oct. 
14=8  Oct. 
7%  Sept. 
24%  Set.t. 
13  Oct. 
34%  Oct. 

20  Oct. 
41%  Oct. 

21  Oct. 

16  Oct. 
17%  Sept. 

34  Feti. 
20%  Sept, 

43  Sept. 
75  Oct. 
30  Jan. 
61%  Feb. 

107  Oct. 
55     Oct. 

99  Aug. 
94%  Oct. 
20     Feb. 

44  Oct. 
13%  Feb. 
23%  Feb. 

35  Sept. 


Highest 


15% 

68% 
64=8 
86% 
43% 
9% 
17 
11% 
156 
95 
127% 
127=8 
153% 

14078 

22 

52% 

54% 

118% 
68 
39% 

139% 
32% 
68% 
17 
82% 
32 

100 
62% 
17 

138 
27% 
47% 
24% 
61 
98% 
99% 
70% 
67% 

16178 

64% 
95% 
94% 
119 

14  20% 
14|    48% 

1    34% 
11112 

15  19% 
14  88% 
14^114=8 

li   20% 
30' 


l,.'=4.i 
91,625 


30  Sept.  20 
67  Sept.  20 
96%  Sept.  21 
34  Aug.  26 
79%  Oct.  13 
32%  Sept.  21 
89%  Sept.  20 
tl36  Nov.  9 
67%  June  24 


35  139%  Jan.     4 

18  106     Sept.  20 

67h    62     Feb.  17 

299  120     Sept.  20 


460 

50 

100 

300 

280 

110 

100 

1.0  30 

56 

25(1 

2,741 

4,425 

2,601 

200 

200 

23  J 

50  ■ 

600 

4,410] 

200 

2,710 


90%  Oct. 

130     Oct. 

66     Aug. 

3     Sept. 

4%83pt. 
12%  Aug. 
200  Oct; 
20  O.t 
24%  Dec. 
12     Nov. 

878  Nov 

4%  Oct. 

3      Oct. 


77 
42 
35=6 
76 
66 
20% 
14 
38% 
23% 
5579 
34=9 
63% 
32% 
35=8 
39% 
71% 
53 
87% 
95 
44% 
84% 
120 
95 
114% 
12078 
35% 
63% 
22% 
38% 
63=6 

53% 

89 
106% 

54% 
105% 

58% 
115 
159% 

8178 


June  13 
Jan.  13 
May  19 
Apr.  13 
Apr.  12 
Jan.  8 
Jan.  13 
Jan.  20 
May  17 
May  18 
May  17 
June  7 
June  7 
May  17 
Apr.  22 
Apr.  22 
May  17 
J4ine  7 
Apr.  11 
Jan.  11 
June  1 
Apr.  14 
June  4 
Jan.  3 
Jan.  13 
Jan.  3 
Apr.  9 
May  7 
Apr.  7 
May  28 
Apr.  1 
Apr.  21 
May  16 
Apr.  29 
June  30 
May  14 
Apr.  14 
June  11 
Apr.  20 
Ajir.  5 
May  19 
May  18 
May  18 
Apr.  2 
May  31 
Apr.  9 
May  19 
Jan.  8 
Jan.  3 
May  19 
Nov.  18 
Nov.  17 
Nov.  22 
Apr  12 
May  23 
Mar.  29 
Jan.  3 
Feb.  14 
Feb.  14 
Jan.  3 
May  16 
July  18 
May  19 
Apr.  4 
Apr.  7 
May  25 
Nov.  16 
Jan.  17 
Jan.  17 
Jan.  17 
Mav  26 
May  26 
June  2 
June  20 
May  23 
May  27 
May  23 
Mav  18 
May  6 
May  18 
Apr.  18 

May  19 
Mav  19 
Nov.  25 
May  31 
May  19 
Apr.  7 
Feb.  8 
May  23 
Nov.  17 


152     Aug.    5 

118%  May  14 

76     Aug.  31 

137     June    6 


17  11878 
27  155 
31  104 
191      7 
19    10% 
5!  23% 
25  2'-'5 
31     45 

31% 
10    31 


2 
30 
10 

7 


Oct. 
Jan. 
Sept. 
8ept. 


8'v%Nov. 

22     Oct. 

9     Aue. 

21%  Sept. 


1(1% 
8% 
35 
11% 
45% 
25 
17 
87=6 
50 
18 
54% 


June  6 
May  16 
Feb.  19 
Jan.  13 
Jan.  14 
Jan.  3 
Feb.  9 
Jan.  3 
July  15 
Jan.  3 
Nov.  19 
Jan.  10 
May  14 
Feb.  18 
June  6 
Feb.  Vi 
Jan.  7 
NiiV.  21 
Apr.  27 
Jan.  11 
Jan.  14 


*  These  1  re  the  prices  bid  and  asked;  no  aale  waa  made  at  the  Board. 


t  Kz-dlvldend  and  privilege. 


Dkckkbbb  8, 169r«] 
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BONDS-LATEST  PKICES  OV  ACriTE  BQMD3  AT  W.  T.  STOCK  EXUHANHE.  AND  BA.f  HE  SINCE  JAW.  I,  1887, 


Saitromd  Bondt. 


OUuing, 


Dte.  'i   flov.  22 


Atl.  A  Phc.— W.  D.  Inc., 6*,  1910 
Guar.,  4«,  1937 •--• 

Car.  ftoiitli.— l»l  icuar.,  ba,  1908 
Zd.iSr..  11)13 •■ 

0»D.  Iowa— let,  7b,  '91',  ooiip.  ofl 

Centralof  N.  J.-lst,  7b,  1800.. 

OoU«Ol.78,  IBDi'.BHIMTlt...  .. 

Couvei-1.  7r,  190a,  aaseut 

Adjiuit.  7«.  IStoS 

Convert,  rtpt".  6»,  1908 

Interim  boiul  certitlcate..  .. 

I«l).  X  \V.B.,cou.7b,  l»«i9,M'nt 

Aiu.  Dwk  at  Imp..  S8, 1921.  .. 
Central  Paolflc— gold  6».  1898.. 

San  J>ia<iulii  Br.  68,1900... 

Land  KTiiiit  «8.  ISHO 

Cbes.  A  O.— I'ur.  m.  fund  Sa,  '98 

es,  gold,  8cr.  B,  1908,  ooup,  Od 

Kxti-n.  coup.,  4»,  1S)86 

6«,oarreDcy,  1918 

Mort.  6P.1911 

Cl>*».  O.  A  8o.  W.— 5-6«,  1911 .. 
ChlcBur.  *  Nor.-lBt.  58, 1926 
Chle.  Burl.  AtJ.— Del>.  5«,  1913. 

Denver  1)1v1h.,4h,  1922 

Cilo.  A  Ind.  Coal  K.,  l8t,  S8,  '36 
Cli.Mll.A-  Ht.P-l«t,I.*M.7«,'97 

Coneol.  7»,  1905 

let,  80.  Mln.  Div.— 68,1910... . 

l«t,  Chi.  A  rac.W.IMv— 58, '21 

Wte.  AMin.  Dlv.-5»,  1921... 

Temilnal  58, 1914 

CtlO.  *  N.  W.— Consol.  7«,  1915 

Gold,  78, 1902 

Blnklng  fund  68, 1929 

Blnldngfund  5b,  1!<29 

BinUngfund  debent.  58,  1933 

aft-j-ear  debent.  58,  1909 

CLl.  K.  I.  A  Pac.— 68,  coup.  1917. 

Exten.  A  <ol.  5b,  1934 

Cb.  St.P.  .M.&  O.— CouBol.  68.  '30 

8t.  Paul  A  S.  C— iKt.  68.  1919 
Ch.8t.L.A  Pitts.— Ist.cou.  5b,'32 
C.  C.  C.  A  Ind.— Gen.  ts,  1934  .. 
Col.  Coal  A  Iron-lBt,  68, 1900.. 
Col.  H.  Val.  A  Tol.— Con.  58,  '31 

Gen.  gold,  6b,  1004 

Denver  A  Klo  Or.— l8t,78, 1900 

l8t  con.  4b,  1936 

Ben.  A  R.  Ur.  W.-  lat,  68, 1911 . 

Aaeeiited 

Den.  So.  Pk.  &  Pac— l8t,  7a,  'O.'i 
Det.Mac.AM.— Ld.gr.3ii>8,1911 
£.'ren.V.A  G.  Ry.— Cou..5«,  '5(i 
BUz.  Lex.  A  B.  Haudy— ti8, 1902. 
Erie-  Ist.  consol.  gold,  78,  1920 

Long  Dock,  78, 1893 

Cou.  68,1935 

K.Y.L.E.AW— 2dcou.  68, 1W69 

Funded  coupon,  58. 19i>9.  .. 

Ft.  W.  ADcnv.C. -iBt,  6»,  1921 

GaJ.Har.ASan.Aut.-lfct,  68,'10 

2dM.,  7^,  1905 

We8t.  Division— let,  68, 1931. 

2d,€B,1931 

Qr-uB.  W.  ASt.P.- lBt,68, 1911 

2d  Income  88.  1911 

Gulf  Col. A  San.Fe— let,7e,  1909 

Gold,  68, 1923 

Henderson  Br.C'o.— let.  68. 1931 
H.  A  Tex.  C— let  M.  U  7e 

lBt,West.D.,  78,1891 

l8t,WacoAN.78,1903 

2d.  couROI.  M.  L.  88, 1912 

Gen.  mort.  6s,  1921 

Ind.Bl.  AW.— l8t,pref.,78, 1900 

let,  5-68, 1909 

2d,  5-68,1909 

Eastern  Division- 6b,  1921. .. 

Income,  6s,  1921 

Int.  A  Gt.Nor.— let,  68,gold,'19 

Coupon,  68,  1909 

Kent.  Centr.— Gold  48, 1987 

KnoxT.  AO.— let,  6s,  gold,  1925 
LBke8h.—Con.coup.,lBt, 78,1900 

Con.  coup.,  2d,  7»,  1903 

Long  Island- 1st,  78, 1898 

let,  consol.,  58, 1931 

Lou.  A  Nash.- Coneol.,  78, 1898 

H.  O.  A  Mobile— let,  6e,  1930. 
2d,  68, 1930 

E.  H.  A  N.— let,  6s,  1919 

General,  6e,  1930 

Trust  Horde,  68, 1922 

10-40,68,  1924 

Lou.N.  A.  ACb.-lst,  68,  1910: 

Consol..  gold,  ts,  1916 

Hem.  A  Cli'letun— 6e,gold,  1924 
Metro.  JBIevated.- let,  68, 1908. 

2d,  68,  1899 

Mexican  Cent.— New  aBB.  4e.... 

lurumes.  38,  1911  

Mich.  Cenual— let, con.,  78,  '02 
Mlt^'ri  Pac— let,  cons.,  68,1920 

8d,78, 1906 

Pac.  of  Mo.— let,  6b,  1888 

2d  mort.,  7h,  1891 


•.'04 
82<ti 


107    b. 

1I2>« 

112>4b. 

LYs'eb. 
OU^sb. 

ibs'b. 

116    b. 
113    b. 
102 
106     b. 

66    b. 

64% 

IB 

Si  a. 
105  a. 
102  b. 
loss's 


28 

82>3b. 

lOS^lib. 

9'.:    b. 


ltO\ 
11-.;:H 
113    b. 

ivs'i). 


lll>«b 
102    b 


l«i2'4 
107    a 


Range  line*  Jan.  1. 
Lowttt.         Bighut. 


99  a. 
117  b. 
12ft>9b. 
112  b. 
H1314 

102  >«a. 
101  »»b. 
13s>sb. 
124    b. 

ib'-riab. 
107 

103  %». 
132  b. 
low's 
117>4b. 
123^0. 
100  b. 
106  b. 

99  b. 
70<S8b. 


Il7>sb. 
78 
73 
68 

75  b. 
31 
95  >9 


133 


7;.% 
107  a. 
107  a. 


99  b. 

33><i 

I'.O  b. 

97  a. 

108  b. 
1J6 

116  a. 

1151*8. 

107  b. 

65  b. 
110  b. 

90 

75 

89  b. 
21 

108 

79  b. 

7314a. 

91  b. 
126  b. 
120  b. 
llsisb. 
110  b. 
118  b. 
109>«b. 

90  b. 


loo's 
100  b. 


92  b. 
103 
117 
106>sa. 


15  b. 
1^4  b, 
10.)  Is 
116  b. 
102 


65 

1511 

89  a. 
103  b. 
102  b, 
lOS'ab. 

9313 

991s 
117isb. 
125  b. 
114  b. 
lO.-iis 
lOlia 
101  b. 
137  b. 
12814b. 

ib7"b', 
107 

lu3\a. 
13J 
1081s 
119  b. 
12314b, 
lOU  b. 

"98  'b' 
721s 


101 
101 


117isb. 
78  b, 
76  b. 
691a 
77isb. 
3bisb. 
951* 


132  b. 

115  a. 

112  'j. 
101 


84 
lOOisb. 


93isa. 


09isb. 

35  b. 
120    b. 

95  b. 
111814b. 
1151s 
lli>%b. 
115  b. 
106    b. 

70 

110  b. 
91    b. 
75    b. 
90 !« 
21 

108  b. 
81 

72    b. 

90  b. 
125i8b. 
123  b. 
lloiab. 
ll'J^a. 
118    b. 

109  isb, 
95    b. 

ll.^    b. 

111  b. 
108    b. 


23>g  Oct. 
80\  8«pt. 

104  Hept. 
871s8.pt. 
80     Aug. 

104 la  Aug 
107i«  Jau. 
109  Jan. 
105 14  Jan. 

8S''g  Jan. 

95  Bet>t. 
100     Hept. 

99  Jan. 
113»sKeb. 
Ill's  Feb. 
100  July 
10718  Nov. 

66     B>pt. 

62     Oct. 

14     Nov. 

89  Not. 
Feb. 
Oct. 
102^  Nov. 
I   92     Got. 

94  Sept. 

117  Oct. 
;i24  Nov. 
illll4  0ct. 
|102>BOot. 
UOO  Oct. 
ilOl     Oct. 

136  Nov. 
,127  Sept. 
|117     May 

1051a  Nov. 
1106     Nov. 

10',;  la  Nov. 
1 1 28  \  Sept. 

107  July 
'lie     Sept. 

122  Oct. 
98\  Jan. 

10416  Oct. 

95  Oct. 
60  Sept. 
631a  Oot. 

lie's  Feb. 

7518  Oct. 

70     Sept. 

64     Sept. 

68     Apr. 

29     Sept. 

91's  Sept. 

95  Sept. 
129  Beit. 
112  Oct. 
115     Jan. 

93!it  Feb. 

HiH  Oct. 

78     Sept. 

105  Oct. 

106  June 
91i4  0ct. 
92 ig  Jan. 
97  Oct. 
28     Oct. 

118  Aug. 
97     Oct. 

loo's  Mar. 
112     Sept. 


108 

113 

94 

56 


Mar. 
Feb. 
Feb. 
Oct. 


113    a. 
93 
102    b. 

no's 

106  lab. 


no's  Jan. 

86     Aug. 

70     Sept. 

88     Sei>t. 

191a  Oct. 
108     Nov. 

771s  Nov. 

64     Jan. 

89's  Oct. 
124  Aug 
122  Oct. 
'1201%  May 
1121s  July 
118  Apr. 
105  Jan. 
I  OO^aJan. 
112  July 
107  Jan. 
1041s  Jan. 

98     Jan. 


22'aa. 
124  b. 
lOHSsb. 
116  b. 
lOlTub. 
103  b. 


109 
90 
100 
113 
106 
SI 


Jan. 
Sept. 
Aug. 
Sept. 
Sept. 
Feb. 


191s  Sept. 
124  Nov. 
lOHisNciv. 
115  Nov. 
IOOI4  Aug. 
lOSia  July 


38i«a  Juno 

90  Jan. 
109     June 

OS's  Jnii. 

94     May 

no     Jno. 

119  June 
n8\  June 
108 1»  Juno 
:iC  Nov. 
100  June 
116  Fob. 
1064  May 
118\Mnr. 
lie     June 

105  Mar. 
115     June 

81  Jan. 
75 14  Jan. 
32     Jan. 

100  Fib. 
1081s  June 

107  «s  Mar. 
108«s  Apr. 

99  Jan. 
103>aJiine 
12218  Jan. 
130\  June 
1191s  June 
109     Jan. 

108  May 
I05\  Hay 

!l42  Jan. 
'133  Jan. 
'1201s  Sept. 
{no's  Mar. 
110^  Mar. 
jl09»4Apr. 

136  Jan. 
no's  Feb. 
124''e  May 
1271s  Ji.n. 

102  Feb. 
I )  1  la  May 
10431  June 

88''e  Jan. 

91  Jan. 
1211a  June 

82%  June 

82  Apr. 
78  Jan. 
86\  June 
56  May 

loiss  Apr. 

108  Jan. 

137  June 
115  Mar. 

120  Mar. 
104  Tg  May 

95 14  May 

OS's  M.iy 

109%  Nov. 

111  Jau. 
l<)Oi«  Jan. 

9214  Feb. 

109  May 
63  May 

125%  June 
106%  June 

110  Feb. 
119%.M«y 
1191a  May 
119%  May 

112  May 
79%  May 

124  "4  Feb. 
99  May 
891a  June 
98i3May 
34'8  Apr. 

122     M^r. 

98  Feb. 
78     Jidy 

100  Jau. 
129  June 
1261s  May 

125  Sept. 
115  Feb. 
1211a  Feb. 
II314  June 

991a  May 
117»8May 
1141a  May 
109     May 

103  Apr. 
1151a  May 

99  June 
107  May 
1201s  May 
lis     Apr. 

75%  June 
S7%  June 

131     Apr. 

119     Apr. 

126  Apr. 

106  Jan. 
no's  June 


Railroad  Bonds. 


Mil.  Lk.aii.  A  W.-lit,  0«,  1921. 

Michigan  Dlv.— let,  6*.  1024.. 
Ulnn.  A  St.  L.— lit.  7e,  1927.... 

Imp.  A  Eiiulp,- 68,  1922 

Ho  K.ATex.— <;on.,  68,  1920... 

CoUMiil.,  58, 1020 

Consol.,  78. 1904-6-6 

Mobile  A  Ohio— New,  6*.  1927  .. 

let,  Extciislon,  Oe,  1927 

lot  pret.  debrntuiee, 7n 

Mutual  Uii.  Tele.— B.  f.,  Be.  1911 
Naeh.  Cli.  A  St.  L,— let,  7e,  1913 
N.Y.  Central-Extend.,  .5e,  1898 

N. Y.C.  A  H.-l»t,  op.,  7e,  1903 
DcU'uiiire,  Sa,  1904 

N.Y.Allar.— lit,  7b,  1900 

N.Y.Clilc.ASt.L.— lit,  6i,  1921.. 

2d  mort.,  68,  1928 

N.Y.  City  A  No.-Gen.,  Be,  1910 . 
N.Y.  Elevated-lBt.  7s,  1006.... 
N.  Y.  Ijjck.  A  W.-lst,  6e,  1921. 

Oonstruclion,  6«,  1923 

N.  Y.  Ont.  A  W.-let.  6h.  1914.. 
N.Y.Bus.AW.- Deb.,8e,'97,op.ofl 

1  Kt  refiinmng,  68,   1937 

Midland  of  N.  J.— let,  68. 1910 

N.  O.  Pttcinc— let,  6b,  1920 

North.  Parillc—l8t,coup.,ft»,  '21 

Gen'l,  2d,  coup.,  1933 

James  U.  Val. -let,  6h,  1936.. 
N.  Pac.Ter.Co.— l8t.  6»,  1933... 
Ohio  A  Miss.— Consol.,  7s,  1898. 

2d,  consol.,  78, 1911 


Olotint. 


JJer.  2  As*.  9d 


I21>« 

1151th, 

IVA    •. 

70    b. 

77>4 

67'i 

107 

110    a. 


M<»Am(. 


44    b 

B'^isb 
130  b. 
lOiTgi,. 
iSd  b. 
U9    a. 


119% 
115 

130    a. 

8.''>%a. 

HO  14 

71 
1«8% 
113    b 
lOA^b. 

47  "aa.! 

••4% 
12m  b. 
lO.Hb. 
13'>  b. 
108  b. 
130    b. 


r.4  a. 
118isb. 
127    b. 


91  b. 
110i« 

75  b. 
11014 

100^8 

102  b. 
10;^ 'sb. 
116  b. 
112    b. 


102    b. 

33    b. 

94% 
null 

98    a. 

9ois 
112    a. 
109    a. 


Ill    b. 


116  b. 
114    a. 

106  b.; 
10214 

97'sb. 

45    b.l 

114  b. 

108  D. 

9818 
43    b. 

109  b. 
110 

9Ji4b. 
113 

113  b. 
113    b 

115  a. 
101 14b. 
10268 


8niiiJi.'tlcld  DIv.— 7b,1905  .... 
OlifoSouthem- 1st,  68, 1921.  .. 

2d,  Inc.,  68, 1921 

Oregon  Inipr.  Co.— Ist,  68,  1910 
Ore.  R.ANav.Co.— Ist,  68,1909 

Con8ol.,6B,  1925 

Oregon  A  Transoon.— 6b,  1922.. 
Peo.Deo.  A  Evans.— 1st.  Be,  '20. 

Evansv.Div — Ist,  ds.  1920... 
Rich  A  All.— 1st,  7b,  1920.  tr.  rec 
Blobm.  A  Dan.— Cons.,  6b,  1915 

Debenture,  6b,  1927 

Rooh.  A  PltU.— let,  6s,  1921... 

Consol.,  6b,  1922 

Rome  W.  A  Ogd.— let,  7b,  1891. 

Consol.,  extend.,  Ss,  1922 

Bt  Jo.  Atid.Isl.— let.  6s,  1925  . 

2d,  Income,  68,  1925 

St.L.  Alt.AT.H.- 1st,  78,  1894, 

2d,M.,pref.,78, 1891 

2d.,  M.,  inc.,  7s,  1894 

Dividend  bds,  6s,  1894 

St.  L.  Ark.  A  Tex.— let,  6s,  1936 

2d,  6s,  1936 

Bt,  L.  A  Ir.  Mt.— lst,78, 1892... 

2d  uioi-t.,  7s.  1897 

Gen.  Ry.  A  land  gr.,  5e,  1931. 
St.  L.  A  San  Fr.-  6s.,  CL  A,1906 

68,  Class  B,  1906 

6s,  Class  C,  1906 

Gen'l  mort.,  88, 1931 

Gen'l  mort.,  58, 1931 

80.  Pac,  Mo.— let,  6b,  1888... 
Bt.  Paul  M.  A  M.— iBt,  7e,  1909. 

2d,  68, 1909 

let  cons.,  68,  1933 

Do         rednced  to  4  >s8 . . 
Shenandoah  Val.-  let,  7e,  1909 

Gen'l  mort.,  A,  1921 

80.  Carolina— 1st,  6b,  1620 

2d,  68, 1931 

Inc.,  68.  1931 

80.  Pac,  Cal.— Ist,  68, 1905-12.. 
8o.Pao.,Ari.—lBt,  68, 1909-10.. 
So.FacN.M.- l8t,68,1011.  .. 
Tex.  A  Pac— Inc.  A  Id  gr,  78.  '15 

Rio  Grande  Div.— 6s,  1930 

Gen.  mort.  Aterm.,  68, 1905.. 
Tol.  A.A.  A  N.  M.— Ist,  68, 1 924 
Tol.A.A.  A  Gr.Tr.- Ist,  68.  1921 
Tol.  Poor.  A  West— Ist,  7e,  '17  . 
Tol.  A  Ohio  Cent.-let,  5e,  1935 
Tol.St.L.A  Kan.  C.-l8t,6s,  1916 
Union  I'acitlc-lst,  6s,  1899.... 

land  grant,  7b,  18S7-9 

Sinking  fund,  88,1893 

Kan.  Pacific- l8t,6e,  1895.... 

let,  6b,  1896.... 

Denver  Div.— 68, 1899 

lit  coneol,  6e,  1919 

Oregon  Bh.  Line  -let.  Be,  '22.. 
Virginia  Mid.— Inc..  6b.  1927.... 

Geu'l  inort.,ft8,  1936 

Wal).  8t.L.  APac- Gen.,He, '20 

Chicago  Divliion— 5e,  1910.. 

Wabash- Mortgage,  78, 1909 

Tol.  A  Wab.— Ist,  ext..  7e,  '90 
l8t,8t.L.  Div..  7e,  1889 
2d,  extended,  7s.  1893.. 
Con.,  conv.,  7b,  1907... 

Great  West.— let,  7a,  1888....  1I0«4 
2d,  78.  1893 »f>    b. 

Bt.L.K.C.  AN.— R.eAr.,7e,'96.  108%! 
West  Shore— <;iiar.,  4e ! Ic  1  'b 


00  b 
ll8>i:b. 
120  b. 
1 08  a. 
108    b. 

"90" 'b. 
110% 
77% 
117 

lOO^B 


110  b. 
112  1>. 
110  a. 
lO.'i    b 

36    u.]  31 
98%       89 


117% 

114 

130 

70 

70% 

66 
103 
I08T, 
104 

40 

S3 
126 
103 
130% 

:o« 

127% 

86 

70 

68 
116'> 

106 
106 

69 

87 
107 

60% 
11»% 

90% 
106% 
100 
114 
111% 
107% 
102 


Nor.  133 
Jan.  'I'it 
Aug.  133 
Nov.  '  90 
.^ov      I(ii% 


Miiy   ,108 
Oct.       03% 
Aug.     09 
B«pt.  131 
Aug.   107% 
Hept.  1 137% 
Mitr.  11101% 

Oct   Ii3a% 

Jan.   '101% 
Jan.  I  09 
Sept.     RO 
Sept.    123 
Oct.    1128% 
Sept.  1 1 10 


11014  b. 
9ii% 
93% 

112%a. 

"66  "h. 


115    b. 

117  a. 
97  %b. 
91%b 
40  a. 
95%b. 
70  a. 
10 

110 

lll%b. 

108    b. 
4»% 
t0l4 
59    b. 
89  %a. 

101  b. 

"94"b. 
91°sa. 
117% 

102  b. 

118  b. 
108%b. 


116%b. 
114    b. 

109  b 
102% 

9S% 

45    b. 

113    b 

110  a. 
103    a. 

42 

97    b. 

44% 
1 09    1). 
109    b. 

93 
113 
113 
lliifl 
H3%b. 
I00%b. 
10.;% 

111  b. 
1.5% 
116%b. 

97%b. 
95    b. 


108 

99 

89''b 
109 
106  «4 

55% 
109 
106 
114 
108 
107% 

9i 

92 

66 
113 
107 
103 

33 

95% 

3d 
107 
10p''8 

89% 
109 
110% 
110% 
108% 

97% 
IbO 
110% 
112% 
114% 

98 

92% 

32 

95 

65 

13 


tent 

Feb. 

Oct. 

Aug. 

Hept. 

Sept. 

Oct. 

Jan. 

July 

0(t. 

Oct. 

Oct. 

Feb. 

Sept. 

Sept. 

Jan.  1112 
Aug.  106 
Deo.    104% 


IlOOi 

77 

96% 
116% 

86% 
118% 
107% 
111 
107% 
123 
119 
112% 
111% 

60% 
102''e 


Nov. 
Oct. 
Oct. 

Sept. 

Feb. 

Feb. 

Jan. 

Nov. 

Oct. 

Oct. 

July 

Aug. 

Sept. 

Nov. 

Oct. 

Sept. 

Sept. 

Sept. 

Dec. 

Oct. 

Hept 


116% 
112 

77 
115 
114 
120 
117 
112% 
104% 
108% 

75 
116 
1129t 
108 

48 
102% 

56% 
116 
114% 

99 
115% 


Nov.  1117 
Nov.  1117% 
Feb.  1 116 
Sept.  101% 
July    104% 
Jan.  1 118 
Oct.   1121 
Sept.  il20% 
Feb.    101% 


95 

68 

14  %b. 
It9%b.  108% 
lll%l>.!llO     _    _ 
lOd    b.  105%  Jan.    110 


Nov. 

hept. 

Oct. 

May 

Sept. 

Ooc. 

Feb. 


109 

55 
107% 

80 

28% 
115 
112 


50% 

67% 

60    b. 

90 

101    b. 

74    b 

94    b. 

94% 

ll6%b. 

101  %b, 

114    b. 

113%b 

112    b, 


101 
99<%b. 


76    b. 

64  b. 
101    b. 

90  b. 
llO^h. 
lOO^b. 

94    b. 


101% 
100 


43 

68 

56 

80 
100 

70 

91 

92 
114 
102 
110 
109% 
108% 
113 

99 

96 

96 

76 

49 

89 

82 


Sept. 

Sept. 

Sept. 

Jan. 

Oct! 

Oct. 

Oct. 


66% 

78% 

72 
100 
109% 
112 

99% 


82    a. 

65    b. 

10.;%b 

9;    a. 

mm..  110 

110  b.lioe 

9J    b.    94 
80 

111  b.  100 

92    b,   93% 
110%b.:109 
lOO'g    1   97 


Oct.      97»8 

Jan. 

Jan. 

Sept. 

Sept. 

Sept. 

Nov. 

Nov. 

Oot. 

Apr. 

Oot. 

Jan. 

Feb. 

Aug. 

Nov. 

Jau. 

Deo. 

Oot. 

Jao 


119% 

103% 

120 

115 

115 

117% 

109 

107% 

99 

90 

60% 
104% 

97 
117% 
116 
106 

9« 
117% 


Nov.  ,107 
Mar.  ,114% 
sept.  1 104% 


Oct. 

Jaa. 
Jan- 
Apr. 

A  IT. 

.I..n. 
Apr. 
■•pi. 
Mai. 

Mar. 

Apr. 
Apr 
Nut. 
Juaa 

ia? 

May 

Apr. 
Jan. 
Apr. 
Jan. 
Feb. 

t^ 
May 

!^' 

Apr. 

Mar. 

May 

Job* 

Apr, 

Jan. 

Apr. 

tffj 
May 

¥•'- 

Jan.  -B 

Apr.  " 

Jiue 

Feb. 

Apr 

Junft 

Me?'. 

^i 
Mas.: 

Apr. 
Apr. 
June 
Jan» 
Jan.  :: 

JUD* 

Apr 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Apr. 

Apr. 

May 

June 

Jan. 

Apr. 

Mar. 

May 

May 

May 

May 

Jan. 

Jan. 

Jan. 

July 

Apr. 

Jaa»;. 

Folk  -- 

uv  . 

Apr.  > 
May  •' 

Jon* 
Feb. 
Jan. 
June 
Mar. 
May 
Feb. 
May 
Mar. 
Apr. 
Ai.r. 
Jan. 
Jan. 
Apr. 
May 
May 
May 
May 
May 
May 
May 
May 
May 
July 
Jooe 


NOTB— The  letter  "  b"  indloatee  prloe  btd.and  ■ 


a"  prioe  atleed;  all  other  prloea  and  tae  raugn  are  (roui  actual  sales. 
STAT  8    BONDS. 


8ECORITIE8.                    I   Bid. 

Aek. 

SECURITIES. 

Bid. 

Aek. 

SECUErriES. 

BM. 

Aak. 

Alabama— Class  A  3  to  6 1906 

Class  B,  68 1906 

Class  C,  4b 1906 

106% 

107 

100 

105 
"26  " 

i6i" 
100 

91% 
106 

16'*" 

lO'Tg 

"vs" 

18 

Mlisouri— 68 due  1889  or  1890 

Asylnin  or  University,  due  1892 
Funding 1894-1895 

New  York— 6e,  loan 1892 

6e,  loan 1893 

North  Carolina— 6i,  old JAJ 

Funding  act 1900 

New  bonds,  J.  A  J.. ..1892-1898 

104 

1C9 

110 

116 

118 

36 

10 

15 

Rhode  Island— «8.  oon ..  1 893- 1 894 
Souih  Carolina— (>>■,  noii-ruud.1888 

115 

log'' 

...... 

108 

68,  10-20 1900 

Tennessee— 6n.  old 189'2-t898      OO 

«8 

Aikanfas— 6b,  funded..  1899-1900 
7e,  Little  Rock  A  Fort  Smiih,  Iss. 
78,  MemphlH  A  IJltle  Rock,  Iss.. 

78,  Arkansas  Ceutial  RR 

pBorgl»-7s,  gold 1890 

L  .ideiana — 7a  oona                  1914 

Compromise,  3.4-.'>-6a 1912 

New  settlement— 6a 1913 

5* 1913 

70 
100 

"ii" 

48 
90 
60 
9% 

"H" 

3i 1913 

73 

Sneolaltax.  Clase  I 

12 
117" 

"w" 

J22 

6s,  coii^ointtttcd  'lonrta 

Stamped,  48 

»«1elil(ran— 7a 1890 

Oonsolldated  48 1910 

Be 1919 

Oh,  cjneuliilatetl,  2d  series 

^8.  defer,  ed.  trtiHf  re«* 

16% 

732 
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V5 

Oapital. 

aurpl«*- 

Depontt. 

Loaru  d  dU- 

eounts.  (IncVg 

overdrafts.) 

OoUl  and 
gold  O.H. 
certifleatet. 

Gold 
Treasury 
certificates 

BUver. 

Silver 
Treasury 
certific'tes 

Lea.tend'rt 
<t  fr.  8.  et/t. 
of  depoiU. 

1887. 

Iiidividuat. 

Other. 

f  Maine 

m  N.Hampshire. 

a  Vermont 

9  Boston 

a  Mass.,  other  .. 
*  Rhode  Island. 

72 
49 
49 
54 
198 
61 
83 

10,440.700 
6,205,000 
7,566,000 
50,!i50,000 
44,790,500 
20,340,050 
24.505.410 

$ 
2,401,405 
l,453,6ii5 

1,571,864 

12,592,035 

14,226.514 

4,243,888 

6,908,035 

$ 
10,116,282 
6,121,424 
6,627,0^0 
74,255,438 
53. 872. 217 
13,918,047 
24.478,665 

$ 
166,137 
337,592 
143,440 
1,485.343 
272.832 
122.319 
60.5,133 

$ 
19,174,027 
9.695,037 
12,879.765 
124,033.034 
91,685,952 
34.521,408 
43,114,001 

$ 

600,450 

296,886 

314,532 

4,926,938 

2,107.417 

462,030 

1,263.656 

$ 

10,500 

1,360 

9.440 

4,515,530 

251.450 

60.410 

205,960 

5,054,640 

9 

67,405 
86,206 
55,555 
221,693 
547,582 
107,176 
235,626 

15,275 

9,682 

8.136 

332.515 

81. ,504 

45.875 

43.063 

9 
219.296 
122.493 
174.399 
2,399.263 
1,416,311 
510,347 
691,103 

I  Total  Dlv.No.l 

56b 

164,797,660 

43.;i97,366 

189,39  l,l«3 

3,132,7.'<ri 

335,103,2  i4 

l(i,031,90J 

1.321, z73 

63.).  ..  0 

6,533,211 

f  New  York  City 

•  Albany 

3  N.  York,  other 
«  New  Jersey... 
a  PhUadelphla.. 

E  Pittsburg 

jg  Penna.,  other . 

lTotalDlv.No.2 

47 
6 

269 
81 
43 
23 

237 

49,1.'>0,000 
1,750,000 
34,724,260 
13.024,220 
22,653,000 
10,180,000 
33,551,140 

30,580,762 
1,243,000 

10,121.h80 
4,501.268 

10.550,803 
4,334,877 

11.480  946 

2'28,221,8o6 
7,962.422 
87,269.212 
38.644,239 
78,195,379 
24.178,66.5 
72,564.89^ 

2,5t!4.688 
141,153 

1,034,142 
449,685 
212,912 
387.117 
434,038 

258.074,59.3 
8,781,559 
99,19H,789 
40,467,838 
83,440,472 
31,98!',826 
80,471,568 

24,214,172 

451,231 

3.368,828 

1,231,382 

10,606,211 
1,987,190 
3,612.713 

38,270,930 
455,350 
1,114,140 
167,460 
132,940 
785,610 
282,490 

702.965 
19,910 
599,351 
355,158 
545.116 
136,275 
734,154 

434.- o.; 

8,700 

116.868 

98.444 
274.638 

71.244 
145.463 

16,069.861 
298,860 
3,193.729 
1,817,669 
5.564,432 
1,69!J,013 
2,937,227 

706 

165,037,620 

72,8L8,5:<6 

537,136,671 

5,243,735 

602.424.ril.5 

46,471,757 

41,208.920 

3.093,4ii>< 

1,160.21  rt 

31.580,781 

f  Delaware 

•  Baltimore  ..  .. 
!3  Maryland,  oth. 
■0  Washington... 
a  Dlst.  Col.,  oth. 

E  Virginia 

iJ  West  Virginia. 

17 
17 
31 

7 

1 

25 

20 

2,083,985 
11,713,260 
2,796,700 
1,575,000 
252,000 
3,79B,300 
1,961,000 

■,99.35u 
3,544,400 

901,580 

481,204 

60,000 

1,414,893 

4«9,121 

4,050,362 
18,188,191 
6,650,593 
6,465,834 
805,810 
9,786,470 
3,079,587 

42.027 

355,847 

80,000 

53,966 

1,095,134 
4,907 

5,00  3,65-. 
26,190,608 

6,96i>,913 

4,028,111 

347,202 

10,825,490 

4,018,'^87 

180.b83 

1,367,424 

273,336 

174,938 

83.6H4 

420,820 

228,104 

2,729.259 

22,5nO 

555,080 
44,410 

631,550 

70,000 

24,140 

9,800 

1,357,5(0 

5.->,82s* 
145,260 

98,02^. 

26.522 

6,405 

106,552 

35,48» 

14.3// 

62.33K 

27.200 

112.324 

8, 5611 

55,328 

2.509 

150,253 
1.687.182 
377.513 
667.596 
105.140 
764,434 
249,056 

I  Total  Div.No.3 

118 

24,l7f,'.i45 

7,770,517 

4»,026,')4v 

1,631.8-1 

57,374,872 

472.08 'i 

28.:.6u 

3,991,174 

■  North  Carolina 
South  Carolina 

Georgia 

Florida 

1  Alabama 

j  Mississippi 

J  New  Orleans.. 
«  touisiana,  oth. 
g  Texas 

18 

15 

21 

8 

20 

12 

8 

5 

91 

7 

9 

59 

40 

313 

2,412,280 
1.69'*,000 
3,050,520 

500,000 
3,485,100 
)  ,055,000 
2,925,000 

500.C00 
9,919,750 

950,000 
3,551,500 
9,758.900 
7,460,000 

544,481 
778,800 
951,732 
66.1S0 
639.904 
127,368 

1,199,000 
30,308 

2,431,285 
H1,''00 
915,112 

2,296,885 

1,461,()5(< 

3,537,066 

3.545,114 

5,003.216 

1,515.764 

5,925,318 

1,264,008 

9,698,963 

703,4«7 

13,710,426 

2,313,140 

4,033,28i 

10,476,083 

1 1,759,2  i!l 

7o,  1 . 6 
366,937 
146,350 

91,082 

200',6o6 

332,759 
147,550 
846.756 
998,453 
428,321 

5,323,2i)o 

4.944,298 

7,789,35s 

1,441,829 

8,502,537 

2,292,653 

9,951,461 

1,181,430 

20,762,342 

2,7H4,470 

9,455,074 

17,680,92H 

19.222,849 

153,759 
218,953 
173,167 

42,862 
210.805 

26,789 
246,209 

13,729 
629.860 

57.111 

220,154 

391,271 

492,191 

2,876,h60 

300 

43,240 

147,690 

640 

36.820 

18.540 

72,680 

2,860 

157,720 

19,170 

7,500 

45,010 

103,770 

38,931 
50.371 

104,260 
63.301 
67,866 
59,456 
93,054 
35,74u 

277,312 
31.829 
26.600 

103.160 

196.902 

2.2  .o 

12,737 

122, 19H 

960 

49,968 

48,622 

364,273 

47,384 

191.703 

58.670 

8.00O 

17.120 

70.tiH6 

254,222 
470,681 
466,116 
115,440 
411.324 
140,554 

1,295,733 
61,733 

1,820,126 

5  Arkansas 

LoulsviUe..  .. 
Kentucky,  oth. 
Tennessee 

96,300 
792.247 
533.074 
721,378 

lTotalDlv.N8.4 

47,26i>,050 

ll,583,cli) 

73,4s5,08- 

3,e33,:i82 

111,342.4  33 

655,940 

1.148.7tf^ 

994.40. 

7.178,928 

f  Clnolnnati 

t  Cleveland  .... 
a  Ohio,  other  ... 

S  Indiana 

m  Chicago 

B  Illinois,  other. 

•  Detroit 

S  Michig'n.other 

•  Milwaukee 

^  Wlsconsin.oth. 

lo 

9 

192 

93 

18 

160 

8 

100 

3 

53 

6.">1 

10,400,000 

6.700,000 

22,796,02<i 

11.894,500 

15,050,000 

14,341,500 

3,883,540 

10,674,600 

650,000 

4.442,000 

1,82. ,000 

892,000 

5.20ri,396 

3,531,613 

3,987,000 

4,5  33,968 

454,000 

2,190,397 

390,000 

1,143,678 

18,3fiO,460 
10,30.^915 
41,268,742 
25.254,103 
46,737,361 
35,161,306 

9,6s4,104 
23,315,420 

4,292,77,' 
12,97(1.630 

2,07   ,1-4 
305,929 
931,882 

1,013,925 
297,046 

1,113,876 

434,643 

44,131 

515,696 

126.<  04 

24,007,114 

17,607,76(1 
51,173,331 
28,030,386 
61,156,28. 
36,018,216 
12,805,81» 
29.676,18. 
4.332,906 
13,444,023 

282,136 

565.34  > 

2,399,305 

2,008,434 

9,040,389 

2,116,6t>9 

982,325 

l,37  7.»O0 

398,600 

862.290 

20.032,593 

2ol,500 
200,000 
101,430 
117.450 
3,430,550 
180,250 

5,6^0 

38,210 

110,000 

8,290 

104, 13o 

53,034 

366,781 

326.392 

230.579 

337.496 

70,374 

196,266 

18,728 

118.961 

lo,400 

'sKh'io 

49,210 
25b,90o 

59,162 
6,2-39 

23,i35 
5,150 
6.319 

3.909,249 

896,000 

3.277.439 

1,977.615 

6.733,720 

1,831,456 

831,416 

853,715 

529,015 

481,901 

I  TotalDlv.No.5 

1008.12,160 

24,149,052 

2i7.374.8.  . 

6,»5».3l5 

27«,»82.027 

4.453,.36ol    1,822.74.3 

477, .:>o,) 

21.381,526 

f  Iowa 

128 

58 

5 

10 

35 

139 

8 

95 

62 

540 

10,150.000 
13,740.000 
3.000,000 
6,240000 
2,517,280 
10,530,800 
2,400.000 
6,006,100 
3,720,000 

2,572.7.iO 

2,380.452 

1,070,000 

543,000 

554,447 

1,434.521 

571.500 

912.1!)8 

663,831 

la,28t,t>»'- 

27,037,970 

6,.564,10ff 

12,270,140 

4,ti28,242 
17,741, 2t.8 
7,893,213 
9,964,472 
5.848.811 

129.51* 
636,477 
3  75,749 
411,174 

477,942 
573,528 

2'26,387 

24,154,o<5i. 
38,056,770 
10.100,404 
16,443,358 

5,055,7O.^ 
21,306,634 

9,133,480 
13,80»,39m 

6,83  3.776 

l,214,.69o 

2,124.645 
757,410 

1,149,076 
255,469 

1,15,5,756 
766,633 
651,172 
386,719 

Ml,040         203.2*4 

315. s) 

13.72rt 

160.160 

83.915 

3,815 
69,87i) 
24.090 
11,198 

6,«.^* 

991,435 

1  Minnesota 

0  St.  Louis 

«N  St.Jo.&Kan.C. 
S  Ittissouri,  oth'r 

•  Kansas 

5  Omaha 

P  Nebraska,  olh. 
Dakota 

.  Total  Dlv.No.6 

26,000 

391,570 

253,140 

12,900 

43,690 

20.560 

3  5,550 

5.230 

222,901 
28,900 

147,018 
51,839 

190.832 

136,162 
86,654 
51.867 

966.060 

1,352,879 

1,637,465 

302,143 

1,208,267 

905,694 

328,188 

387,989 

58,304,180 

10,702,97h 

111,2  J2,»2 

2,830.771 

145,193.214 

8,464,475 

859,6mO 

l.ll!),32ol     404.203 

8,080,120 

r  Nevada 

S  San  Francisco. 
S  Callfomia.oth. 

2  Oregon 

J  Washington  T. 

2 

3 
30 
23 

18 
76 

150,000 
2,700,000 
4,170.000 
l,795,0o0 
1,280,000 

4O.0O0 
259,046 
767,5.50 
152,850 
233,4.'57 

350,916 

2,691,219 

19,545, 18t- 

5,326,391 

3,638,3u3 

157,982 
509,478 

613,r>Z4 

4,854,873 

14,445,417 

5,785,631 

3,821, ^32 

6n,380 

1,068,263 

3,151,990 

90H.328 

447,269 

""'260 

239.800 

3,170 

4,180 

7,106 

21,956 

116,033 

28,444 

38.089 

•"• 

64',  104 
9,532 
4836 

78.472 

"e'TOS 
347.621 

38,583 
51,120 

I  TotolDlv.No.7 

10,ii9a,000 

1,452,90< 

31,451,014 

667,460 

29,421.677 

6.O24.230 

247,410 

211,6-8 

444,029 

'.  Arizona 

•{  Colorado 

S  Idaho 

1 
31 
6 
17 
9 
7 
8 

100,1  00 
2,751,850 

350,000 
1,975,000 

860,000 

850,000 
1,075,000 

9'29,bbo 

28,981 
420,4.50 
176,636 
373,000 
210,368 

13J,103 

15,819.554 

576,821 

8,120.148 

1,496,752 

2,334.946 

1.697, 28i 

30,l7s.n0tf 

7"52'.659 
45,064 
151,053 
114.356 
140,178 

173,5o4 
12,401,670 
577,770 
8,236,786 
1,751.005 
2,119.364 
2,527,062 

l~,o35 
1,2S6,250 

42,750 
643,195 

84,497 
230,278 
226,901 

13,070 

120 

49,110 

1.250 

50,660 

6171       

116,068;         7.601 
3  916          *>■  Otii 

12,650 

690.621 

39,715 

^  Montana 

%  NewMexlce.. 
A  Utah 

48,174 

13,797 

18.430 

8,432 

19,714 

■■7,875 
684 

624,295 
84,223 
70,498 

g  Wyoming 

29,584 

I  Total  Dlv.No.8 

79 

7,9.11,840 

2,13B,435 

1,20  ..3  m 

27,7H7.24  1 

2,532,40t 

114.210 

209.63 1|       37.936 

1,751,4^ 

Total  for  U.S... 

3.049 

578,41.2,766 

173,913.4.  1 

1.249,477, lz7 

25204.6.50 

1..587.62  '.233 

97,763.48v 

53.95  l.t.><l 

9.3»8.«n..;3.9..1  3r3. 

79,941,255 

I 


8TATE1MENT    OF    THE    NATIONAL    BAMK3    OF    THE    RESERVE    CITIES,    AND    TOTALS. 


Totals  fob  Rcsirti 

CITIXS,  &o. 


Betoureet. 

Loans 

Bonds  for  drcnlation.. 

Other  D.  S.  bonds 

Stocks,  bonds,  &o 

Doe  from  banks 

B«al  esUte 

OuldcolQ 

Ck>ld  Treasury  cert's... 
Gold  Clear.  House  ctf  s. 
surer  coin  and  certlfl'a 

Legal  tender  notes 

U.  8.  ctfs.  of  deposit.. 
National  bank  notes. . . . 
Clearing  House  exch's. 
Due  from  U.  3.  Treas. . 
Other  resooroes 

TotaU 

UabtliUts. 

Capital  stock 

Snrplna  fnnd 

DndlTided  profits 

Circulation  

Dne  to  depositors 

Ihie  to  banks 

Other  liabilities 

Totals 


IfiU'l. 

ViiO 

9* 

1-6 

3-7 

33-6 

a-9 

4-6 
At, 

•8 
3-2 

•2 
1-4 
8-0 

-8 
11 


1881 

30-9 

13-6 
35 

8-9 

75-7 

361 

■4 

T^-'i 


MiU't. 
358-1 

9-7 

33 
16'B 
34» 
10  5 

8-0 
383 
16-« 

11 
14-5 

1-6 

1-4 

60-5 

-7 

4-1 


4«9-4 

491 

30-6 

101 

8 

3308 

1408 

•s 


4694 


Afil't 
8-8 
11 

•8 

3-7 

•3 

■e 

•s 


13 

1-8 

1-a 
•3 

1-0 

8' 

3-8 


13-2 


I 

UiiVs. 

83-4 

2-7 

•3 

3-2 

14» 

3-4 

3-9 

•1 

ys 

•8 
4-3 
1-2 

•6 
8-1 

•2 
1 


1335 


33-7 

10-5 

3' 

3-4 

»8-4 

185 

-8 

Tsys 


Mil's 

33-0 

1-8 

•4 

•8 

40 

IB 

30 

•8 

■» 
1-7 

•B 

1-8 

•1 

■8 


4r-2 


10-2 

4-3 
1-2 
1-6 

34-9 

4» 

•I 

4ri 


MU't 

36-2 

30 

•4 

■9 

4« 

•8 

1-4 


•8 

•a 

114 

■1 

•8 


402 

11-7 

3B 
1-2 
1-8 
18-5 
3-4 
■1 

40^ 


M«'» 
40 
-7 
■9 
•4 
•9 
•6 
•8 


96 

1-6 
-5 
•2 
■5 

65 
■2 
■1 


Mil's 
9-» 
1-4 

■2 
1-5 
11 

•6 


•5 
IS 

•1 

10 

•1 

•3 


18-2 

3-9 
1-2 

•a 

12 

9-9 

3-2 

•2 


UU'a 
9-6 

•7 

•9 

■2 

1-3 


-2 
14a 


3-6 

■9 

•3 


49 
3-2 


MU't 
34-6 
3-6 
3-B 
3-6 
4-8 
-4 


3-a 

IS 
■B 
•3 
•2 

1-2 


43 '4 

10-4 

J -8 

10 

3-8 

30-5 

»■« 
•6 

43-4 


JM«'« 
17-6 
■8 
•8 
■2 
3-6 
•6 

•e 
■2 

•1 
•» 

•8 
•8 

•8 
34-4 


6-7 

•9 

-6 

•S 

10-s 

31 

30 

34-4 


mil'a. 

61-S 

1-1 

•8 

3-5 

13-2 

•7 

9-0 

3-4 

•8 
6-6 

■1 
10 
4-4 

•1 

-2 


103-8 

15-0 

4  0 

1-8 

•8 

47-0 

332 


103H 


Mil's 

138 

■4 


3-9 

•1 

1-0 


19  4 

39 

-5 

•4 

•3 

101 

4-1 
•1 

I»-4 


^ 


Mil's 
4-4 
•8 
•6 
•4 
•8 
•1 
•4 
•1 


•1 
"7-8 

-e 
•4 
•2 

•8 

4-8 

1-4 

■I 


Mil's 

10-4 

•7 
•5 
■9 

IB 
•3 
•8 
•4 

•2 
1-8 
•1 
•1 
•B 


179 

30 

1-1 
•8 
•6 

6 

5-5 
.3 

iTn 


MU'» 

1-9 

-2 

•3 

■4 

-1 


•1 
"3I 


•3 
•1 
•1 
-1 
3-1 


MiJ's 

14-6 

-4 

•2 

•8 

3-8 

■4 

l-l 

•8 

•2 
1-4 

•4 

-5 


33-6 

3-9 
•4 
■8 
-8 

10-e 

61 


Mii's 
9-1 
■8 
-6 
•2 
3-5 
•4 
-8 


13-5 

3-4 

•6 
•2 
•3 
8-4 
3-3 
.3 

13-n 


^3 


n 


Mil's 

4-9 

■7 

•4 

•a 

•1 
1-0 


80 

3-7 
•8 
■2 
•7 

3 

15 


Millions. 
717-3 
38-3 
148 
33-5 
1097 
33-8 
33-4 
30-1 
34-0 

31 
41B 

3-8 

7-0 
87-1 

3-2 

irr 

1,306-8 

305-4 

734 

334 

581-3 

3798 

6  4 

1  <2n8n 


Millions. 

870-i: 

1508 

30-4 

33-3 

14tf-6 

34-2 

38-4 

3-8 

8-8 
33-1 

-6 

135 

1-7 

7-1 
38S 

1.4136 

3731 

98-5 
45-9 
1340 
693-4 
50  4 
183 


3S 


Millions. 

1,5875 

189-1 

34-7 

88-8 

356-3 

58-0 

73-8 

53-9 

34-0 

13-4 

73-7 

6-8 

33-5 

88-8 

9-S 

40-2 

3,63M 


578-5 
1739 

714 

167-4 

1 ,37  4 -7 

3-i9i 

34  7 

•,«'20-8 


Dkoembkr  8,  1887.  J 


THB  OHUONIOLE 


7< 


GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS. 

qni>r.atlnn8  In  New  York  rnproannt  thn  par  oaat  viklin,  vlt«terer  tho  pAr  m«]r  bs ;  nthar  niiottU  m«  »ra  frnqneatlr  m»(le  p«r  ihsn^ 
Tlio  folbiwIn^ahlirevUtlons  iimoftoii  iiaod,  vl«  :  '•  M."  for  inirt((iii(<i:  "  g.,"  tnr  if<Ai\:  "rc'il,"  far  Kiuraataiiid;  "  •od.."  for  saioraad  i 
tor  oouBoUilftUwl ;  "oonv.,"  for  oonvorllhle  :   "n.  f.,"  for  nlnHlag  tiin't;  "I.  K.,"  for  Unit  gnuil. 
QaotatluDS  In  New  York  arn  to  TtiiirsiUjr ;  trom  other  oltlM,  to  lat«  mnll  date*. 

Sabacrlbera  nrlll  conftor  a  niror  br  glrlut  notice  of  anr  error  41s«OTer«d  In  tlieaa  Qnotatloaa. 


Unitsd  BTATKS  BOWDt. 

(INITBD  STATBS  BONDS. 

414S,  1S!U rt.^.. 

4>«a,  1891 coup.. 

4s,  I907 reg... 

4«,  1907 coup.. 

6«,  Currency,  1895 rejc... 

6«,  Currency,  IHOfi reg. 

6»,  ~ 

«s, 

6s, 


,  Currency,  1897 reg J&J 

,  Currency,  1898 reg J&J 

,  Currency,  1899 reu J&J 

.STA'I'K  NK<:rKITIR!«. 

Alabama— Class  "A,"  3  to  5,  1906... 
Class  ••  B,"  5s,  1906. 
Class  "O,"  4s,  1906 
68,  10-20,  1900 J  A  J 

Arkansas— 6s,  funded,  1899  ..J  &  J 
7b,  1..  R.  A  Ft.  8.  Issue,  1900.  A  A  O 
7b,  Memphis  A  L.  K.,  1899.. A  &  O 
78,L.  K.P.  B.AN.O.,1900..A&O 
7b, Miss. O.  A  R.  Rlv.,1900..A&O 
7b,  Ark.  Central  RK..  1900.  A  A  O 
7s,  I^eveeof  1871,1900 J  A  J 

Cillfomla— 68,  funded  debt  of  1873- 

Connectio't— »ew,rg.,3'a8,1904JAJ« 
New,  reft,  or  coup.,  Ss,  1910 * 

District  of  CoUiiubJa — 

Con8.3-«5s,l9Vi4,cp F&A 

Cons.  3-65S,  1924,  reg 

FtuidingSs,  1899 JAJI 

Perm.  Imp.  Bs,  /?uar.,  1891. ..J&JI 


.JAJIx2m 


X27>« 

105  >t 

107 

100 


9 
18 


17 
18 


Perm.  imp.  78,  1891 


.JAJI 


103 
100 

117V1 

117H 

1I2>1 

107 

110 


Wash.- Piind. loan (Cong.)6s,g.,'92t  1 07 >« 
Fund.  loan(Leg.)08,g..  1902  Varl  123 

Market  stock,  7s,  1992 Ill 

Water  stock,  78, 1901 126 

do  78, 1903 129 

Florida— Consol.  gold  68 J  4  Jl  HO 

Georgla-78,  goldl)ond8, 1890.  Q-^|104 

4J»8,  1915 JAJ  10o>s 

Kansas— 7b,  long JAJ| 

Louisiana— New  con.  7a,  1914..JAJ;100 

Stamped  4  percent.. •^-.--•'  ^^'^ 

100 
103 

loo's 

101 
106 
103 14 
110 
112 
105 
100 
lOlia 
110 
104 
109 
103i« 
110 
123 
120 
118 
112 
116 
118 
35 
170 
110 
12 
15 


118 
105 

108 


34 


118 
118 


136'* 
115 


Baby  bonds,  38, 1886 FAA 

Blaine— 48,  1888 FAA 

War  debts  assumed,  68,'89.A&  CM 

BfCaryland-68,  Hospital,  '87-91  JAJ 

6b,  1890 Q— J 

8-658,  1897 JAJ 

Hassaoluisetta — 58,  gold,  1891. AAO 

58,  gold,  1894 JAJi 

6s,  gold,  1897 MAS 

Michigan— 7b,  1890 MAN 

Mlnnesota-Ad).  4is8, 1911, 10-30.. 

Missouri- 6s,  1888 J  A  J 

Funding  bonds,  1894-95 J  A  J 

Long  bonds,  '89-90 JAJ 

AByluiu  or  University,  1892.  J  A  J 

New  Hampshire— 58,1892 JAJ 

War  loan,  68,  1892-1894 JAJI 

War  loan,  6s,  1901-1905 JAJ 

New  Jersey— 68, 1897-1902.... JAJ 
68.  exempt,  1896 JAJ 

New  York— 68,  gold,  1891 JAJ 

68,  gold, 1892 AAO 

6s,  gold,  1893 AAO 

Ho.CaroUna— 68,  old,  1886-'98..JAJ 

6e  N.  C.  KB.,  1883-5 J  A  J  t! 

6«       do       7  coupons  off AAO 

68,  funding  act  of  1866  1900  JAJ 

8»,  new  bonds,  1892-8 JAJ 

6»,  Chatham  RK AAO 

6s,  special  tax,  class  1,1898-9AAU 

48,  new,  cons.,  1910 J  A  J 

68.1919  AAO 

Penna.— 58,  new,  reg.,  '92-1902.FAA 
4»,reg.,  1912 FAA 

Rhode  Isl'd— 68, 1893-4,  coup.  .J  AJ 

Booth  Carolina— 6s,  Non-fund.,1888. 
Brown  consols 

Tannessee— Os,  unfunded 

Compromise  bonds,  3-4-5-68, 1912 

Bettlt-ment,  6s,  1913 

Settlement,  .")S,  1913 

Bettleuient,  3s,  1913 

Tdxas- 68,  1892 MA8I 

78,  gold,  1892-1910 MAS) 

78,  gold,  1904 JAJI 

Vermoutr— <j8,  1890 J  A  D 

Virginia— 6s,  old,  1886-'95....J  A  J 
68,  new  bonds,  1886-1895. ..J  A  J 

68,  consols,  1905.  ex-ooup JAJ 

6e,  cunsol.,  2d  series JAJ 

6»,  deferred  bonas 

Tax-reoelTable  coups.,  from  cona'Is 
Do  from  10-40e. 

Funding  bonds,  3s,  1^32 JAJ 

lO-tOs,  op.  A  reg.,  3  to  5, 1919. JAJ 

Albany,  N.  Y.— 6s,  long Vartow) 

7»  long I 

Allegheny,  Pa.— 6a,ep.,  '87-87..  Tar. 

ii^B,  coup.,  1885-1901 Var. 

4a,  coup.,  1901 Var. 

Allegheny  Co.,  5b,  op.,  1913. J AJ§ 

te,T1ot  loan,  5-lOs ^ 

48,  riot  loan,  IO-2O9 

68,       do        10-208 

4s,  refunded.  5-208, 1891-1906.... 

Atl»nta,  Ga.— 78 

Do.     88 

Waterworks 

A.ngusta,  Me.— 6s,  1905,  Fund.  JAJI 

Augusta,  (ia— 78 Varlou* 

Au8tln,  Texas— lOs 

Baltlmore-«8.  consol.,  1890.. Q -J 

68,  Bait.  A  O.  loan,  1890 Q->I 

«»,  P-jrk.  1890 Q— M 

68,  bounty,  1893 MAP 

6b,       do     exempt.  1893...MA8 


11 


117 


107 


54  >s 
101 

loaij 


107 
105% 
112 
114 


103 


105 
112 
127 
130 
125 


40 


IzO 
115 

106 
59 
ti9 

100 


71 
10  i 
115 
130 


48 

48 

46  <s 

60 

10 

32 

30 

63 

aOH 

US 
138 

100 

100 
105 
100 
100 
100 
101 
103 

ir.t 

110 

114 
118 
108 
115 
104 
U5 
105 

i09' 


12 

12 

97 
124 
1I4>« 
121 


83 

72>s 


09 

73 

111 


48  >s 

H\ 

33 
31 
64 
3T* 


106 
105 


101 
101 
101 
102 
104 

ili' 


120 


120 
lU4>s 
105  >< 


ClTT  SSOnBITIM. 


Baltimore— (Oontlnued)— 

58,  water,  1894 JAJ 

6«,1900 JAJ 

68,  West.  Md.  HR.,  1902  ....  JAJ 

5b,  1916 MAN 

48,  1920 JAJ 

Bangor,  Me.— fls.  RR.,1890-'94. Var.l 

68,  water,  1905 JAJI 

68,  E.A  N.A.  Railroad,  1894. .JAJI 

6b,  B.  a  Plscatacpils  KR.,'99.AAOI 
Bath,  Mo.— e»,ralln)nil  aid Varl 

5s,  1897,  municipal 

Belfast,  Mo.— 6a, railroad  aid,  '98.. 1 
Boston. Mass. —as, cur, long, 1905  Varl 

6s,  currency,  1894 Var. 

68,  gold,  long Var.l 

4>«8, 1908 AAO 

48,  currency,  long JAJ 

Brooklyn,  N.  v.— 78,  1890 

6b,  Water,  1891 

68,  Water,  1899 

68,  Park,  1921.. 

78,  Park,  1915 

78,  Bridge,  1902 

78,  Bridge,  1920 

78,  Kings  Co.,  1888 

BuUalo.  N.  Y.— 78,1895 Var.l 

78,  water,  long Var.l 

68,  Park,  1926 MASI 

Cambridge,  Mass.— 58, 1889. ..AAOI 

68,  1894.  water  loan JAJ 

68,  1898,  water  loan JAJ 

68,  1904,  city  bonds JAJ 

Charleston,  B.C.— 68,st'k,'76-98..Q-J 

7b,  lire  loan  bonds,  1890 J  £  J 

78,  non-tax  bonds 

4s,  non-taxable 

Chelsea,  Mass. — 6s,  1 897,water  loanl 
Chicago,  iU.— 7s,  1892-99 

68,1895 

41*8,  1900 

3-658, 1902 

Cook  Co.  78, 1892 

Cook  Co.  .58,  1899 

Cook  Co.  4'4a,  1900 

West  Chicago  Ss.  1890 

Lincoln  Park  78,  1895 

West  Park  78,  1890 

South  Park  68, 1899 

Cincinnati,  C— 68,  1897 MANI 

7-30S,  1902 , I 

4b,  10-20 JAJt 

Southern  RK.  7-308, 1906... JAJt 

do  68,  g., 1906 MANI 

do  Our.  68, 1909....FAAt 

do  Bkg.  f d.  58, 1910MAN  t 

Hamilton  Co.,  48 1 

01eveland,O.— 7»,  '94,  fd.  debt..  AAO 

78, 189t),  canal MAS 

68,  1898 Var. 

58,  1887-89 Var. 

Columbus,  Ga.— 78 Var. 

5s 


Bid. 


121 
124 
126% 

102 

117 

105 

107 

100 

10li« 

103 

120 

107>i 

113 

108 

lOHs 

110 

lOd 

124 

140 

150 

134 

154 

101 

110 

132 

114 

100 1« 

lo7'« 

III 

121 


Ul 


1121s 

l]5>a 

113 

105  >4 

100 

110>« 

105 

105 

103 

105 

105 

103 

116 

129% 


ISOH 


112>« 

113" 
117 
HI 
100 
106 


Covington.  Ky.— 7-308,  long I  110 

Water  Works,  1890 \  106 

4s,  1937,  new )  103 

Dallas,  Texas— 88,  1904 110 

10s,  1893-96 110 

Water,  68.  1900 100 

Detroit,  Mich.— 78,  long. Var.t  120 

78,  water,  long Var.l  12i 

Elizabeth,  N.  J.— New  13,1912. MAN    80 

Evansvlile,  Ind — 78,  long.  Various.. 

Fall  River,  Mass.— 6s,  1904..  .FA  At  119 

58,  1894,  gold FAAI  105 

58,  1909 FAAf  Ill's 

Fltohburg,Ma8S.— 6s.'91,W.L..JAJI  103 

Galveston,  Tex.— 88,1893-1909.MA8  lot 
58,  1920 JAD    9i 

Hartford,  Ct.— City  68,  var.  dates..!  104 

Capltc'.  untax.  6s ill  10 

Hartford  Town  4198,  untax t'lOO 

Haverhill,  Mass.— 6s,  1889...  AAOI '101  is 


lae's 

112 

106 

119 

107 

109 

1001* 

103 

105 

123 

109 

115 

108 

102 

111 

109 

125 

141 

162 

136 

153 

102 


OITT  SaOOBRIM. 


>nnnMtpo|]>-4%  190«-19ie.Varioaa 

5S.18B3 VaHooai 

8»,  1886-1905,  long Varioiwl 

4«««,  1916 Variomil 

MobUe,  Ala.— 3-4-5«,  fnnded..J  A  J 

Montgomery,  Ala.- New  3«  ..J  *  J 
68,  new 

Naanvllle,  Tenn.— 6«,  siiort 

68,  long 

Newark— 4»,  long .,....,„,..., 

4'ss,  long  .......................... 

58,  long , 

68,  long Var.l 

78,  ionT .........Var.l 


Bid. 


190 

too 


too 

76 
70 
90 


102 

104 
110 
119 

25 


101 
109 
113 
123 
88 


110 

83 
114 


106 


112 


107 


1301s 

103  >s 
133 
121Ss 
123  >4 
114 

104  >s 
117 
119 
112 
100  >s 

i'02" 
112 
10,1s 
104 


US 
103 


13j 

87 


120 
lOd 
113 
I0.j 
103 

99 

114 


114 


Hobokeu,  N.  J.— 58,  long 

68,  long 

78,  long 

Houston,  Tex.— lOa 

6s,  funded 

lndiaiiapoll8,Ind.— 7-308,'93-9,  JAJI 

Jersey  City— 6a,  water,  long,  1895.. 

7s,  water,  1899-1902 JAJ 

"78,  Improvement,  1891-'94....Var. 

78,  Bergen,  long JAJ 

Hudson  bounty  5s,  1905 MAS 

Hudson  County,  6s,  1905 JAJ 

Hudson  County  78.  1891 JjcD 

BayouneCity,  "s,  long JAJ 

Lawrence,  Mass.— 68,  1894... AAOI 
6s,  1900 AAO 

Long  Island  City,  N.Y— Water.78,'95 

Louisville,  Ky.— 78,  long  dates.  Var.l 

78,  short  dates Var.l 

6s,  long Var.l 

6s,  short Var.l 

5s,  189i>-1900 MAN 

Lowell,  .Mass.— 68,1890,  W.  L.MANI 

Lynchburg,  Va.— 68 J  A  J 

88 J  A  J 

Lynn,  Maas.- Water  loan,6a,  '94JAJ 

Wat-r  loau,  68, '96 J,tJ 

58,1905 MANI 

Macon,  Oa.— «8 

Manchester,  N.H.- -6s,  1894 JAJt 

6s,  1902 J*J 

48,  1911    

MemphlB,Ten.— Iax.Dlst.ShelbyCol 

MUwaukee,  Wis.— 5s,  1891... J  A  Ut 

(8,  1896-1901 Var.l 

7a,  waf<<r.  I<>i>2 ....t»" 


111 
116 
123 

43 

45 
110 
104 
11:1 
107 
119 
116 
1 2d 
114 
11^ 
109 

lis 

100 

121 

102 

108 

lOl 

1U5 

104 

110 

1;17 

109 

1 10 

Ill's 

102 

106 

118 

10  'I4 

96 
100 
107 


105 
103 
ll3 
117 
125 


lu6 
123 
112 
120 
118 


116 


HI 
120 


123 
ill 
110 
103 
104 
104  >s 


124 
Hi 
113 
113 


120 
101 
99 


New  Bedford.Maaa.- e8,1909.AAOt 

5a,  1900,  Water  I>oan A.AO 

N.  Brunswick,  N.  J.— 78,  long I 

6b,  long I 

New  Orleans,  La.— Premium  Ss 

Consolidated  68, 1892 Var. 

Newport,  Ky.— Water  bonds  7-308.. 
New  York  Olty—68,  1908 

6b,  1896 

69,  1901 

78, 1890 

78,  1896 

7b,  1901 

Newton— 68,  1905,  water  loan. .JAJ 

6b,  1905,  water  loan JAJ 

Norfolk,  Va.—68,reg.Btk,'78-8S.  .JAJ 

8e,  eoup.,  1890-93 Var 

88,  water,  1901 MAN 

Norwich,  Ct.— SB,  1907 AAOI 

78,1905 J.4J 

Orange,  N.  J.— 7s.  long 

Oswego,  N.  Y.— 78,  1837-8-9 1 

Paterson,  N.  J.— 78,  long Vai 

6«,  long... 

5b,  long. . . 

4>s8,  long 

48,  long.. 
Petersburg,  Va — 68... JAJ 

88 JAJ 

88,  special  tax 

Philadelphia,  Pa.— 68,  18S6-'99  JAJ 

6s,  new, reg., due  1900  Aover.JAJ 
Pittsburg,  Pa.— 48,  coup.,  1913.JAJ. 

58,  reg.  and  conp.,1913 JAJ. 

68,  gold,  reg Var 

78,  water;reg.Acp.,'93-'98...AAO. 

5s,  Rafunded,  1912. 


4s,         do  1915 

Portland,  Me.— 6s,  Man.,  1895.  Var.l 

6s,  railroad  aid,  1907 MAS 

48,  funded,   1902-12 JAJ 

Portsmouth,  N.H.— 68,'93,RR..rA  r  1 

Poughkeepsie.  N.  Y.— 78,waterlongf 

Providence,  R.I.— 5s,g.,1900...J.«j  1 

69,  gold,  1900,  water  loan. .J  A  J+ 

Rahway.  N.  J. -Old  7» 

New  adjustment,  48 

Richmond,  Va.— 68,  1884-1914.JAJ 

88,  1886-1909 JAJ 

5s,  1914-15 JAJ 


121 
113 
136 
109 
125 
132 
123 
112 
100 
115 
124 
111 
130 
115 
100 
123 
116 
110 
108 
103 
107 
118 


136  >s 

104 

117 

124 

128 

113 

lOS 

106 

119 

101 

106>S 

140 

110 

119 


105% 
ISS 
IDS 
7» 

n 

100 


103 

10« 

111 

130 
13« 
138 

128 
113 


183 
HI 


133 
190 
138 
110 
1S8 
184 
137 
114 
100 

m" 

118 

13S 
130 

vii" 

120 

lis 

110 

loe 

110 


130 


106 

lis 


115 
107 
108 
121 
103 
108 

iioi* 

131 


4b,   1905 JAU.t 

St.  L.  Co.— 68,  gold,  1905 AAOt 

Currency,  78,  1888 Var.. 

at.  Paul,  Minn.— 48, 1912 t 

4's8,  1916 t 

58.  1915 t 

6a,  1889 » 

7a,  1888 f 

8»,  1904 » 

Salem,  Mass.— 6b,  '98,  W.L.AAO..I 
58,  1904,  W.  L JAJI 

Savannah  funded  5b,  consols 

SomerviUe,  Mas«.— 5b,  1895.. AAOI 
5s,   1905 AAOI 

Bpringlield,  Mass.— 6«,  1905.. AAOI 
78,1903,  water  loan AAOI 

Toledo, O.— 7-308,  RR,1900.MA  Nl 
88,1893-94 Var.l 

Washington,  D.G.—St*  Dlst.  ut  Col. 

Worcester,  Mass.— Os,  1892... AAOI 

Ss.  1905 AAO 

4a,  1903 AAO 

RAILROAD  BONDS. 

{Bondt  ofeompaniti  eontolid'Ud  wM 

be  found  under  tKteonMol'd  name) 

Ala.  at.  Southern— 1st  mort.,  19081 
Debenture  scrip,  6s,  gold,  1906..  i 

Ala.  N.  O.  T.  Ac.  1st  deb.  «» } 

2ddebent.  6s,  1907 [ 

llb'y  A  SiUHi.- Ist  M.,  78,  '88. ..JAJ 
Oonsol.  mort.,  7s,  1906,giiar  .AAO 
Consol.  mort.,  6s,  1900,  guar.  AAO  I17<s 

lllegb.  Val.— <}en.  .H.,  73-l0«. .  JatJ '  1 16 
Ba8t.exten.  M.,  78, 1910....  AAU  110 
(aooa.e,78.  end.,   1891 AAO|   'tO 

AMh.  fop.  AS.  F<>-lst,7s, '99  Jikll  119>s 

Land  grant,  78,  g.,  1902 AA<)i  ili 

dluklng  fund,  6a,  1911 inD>  103 

Jiuraateed  7s.  1009  .JAJaAaoi  liS 

5«,  1909  (1st  mort.) AAOt     96 

Sa,  plain  bonds,  1920 JtAit    88% 

I's.').  1920 A«Ot     95 

i->  ,,^»n<-x.%  P.I  nnr'do.lit?.    *.%<  »|   108 


85 

118 
137 
102 
100 


100 


80 

117 

13S 

97 

48 90 

Rochester,  N.Y.— 68 Var.  110 

78,  water,  1903 J  A  J I  140 

Rockland,  Me. -6s, '89-99, RR.. FAA    98 

«.  Joseph,  Mo.— Comp'ml8e48, 1901    82>s 

St.  Louis,  Mo.— 68,  short Var.l 

6s,  1892 Var.l  107  108 

58,  long Var.t  105  108 

Salip^'lo .Var.t  100  103 

i'lS"  m" 

100 

90  93 

100  104 

100  108 

100  105 

100  106 

126  138 
llSis  117 
Ill's  113 

100  103 

105  106 
108  111 
121  138 
130  138 
US  117 
112  118 

106  10« 
112  114 

101  lOS 


116 
103 

53 

43 

103  >« 


118 

107 

S8 

SO 


118 


130 

117 

106 

117 

97 

88 

97 

Ul 


'  Prise  namlnal;  no  late  transaottODS.  tPOToliaaM  also  pays  aoorued  interest.    tluLoadoa.    f  Part  (Ming  red  aeiuoa.   1  o^>ut(^Mu  aa  siao* '69. 
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GENERAIi    QUOTATIONS    OF    STOCKS    AND    BONDS— OoNTiNtJED. 

For   KxpIan^Ton*  S*e  Notes   at   Hcaa  of  Plrat    Page  of  qnotatlona. 


KAIUtOAD  BOSBS. 


Bid. 


fll9 
tll3>s 

nisH 

tll7 

1U2 

tll2 

H9>s 

97 

S2% 

!«4 
23 
30 


104 

102 

:io9 

1109 

tiie 
;i20 


80>ji 

i20" 

lOOig 

tllO>a 

fUl»» 

tl00l4 

flOB 
tlU2>s 


98 
rl09 
1110 
tl06 

102 

105 
tllO>s 


Atdi.  Top.  &  8.  Fe— (Oontlnuod)  - 
^C.Topeka<bW.,  1st  M.,78,g.J<tJ 
do  income  78. AAO 

ir.Mex.ASo.P»o.,l8t.78,1909  AAO 
Fneblo  *  Ark.V.,  Ist,  7s,  k.,1903 
Sonora,  l8t,  78. 1910,  guar..  JAJ 
•Wlolilt»<fe8.W.,l8t.78,g.,gua..l90t; 
Atlanta  &  Cliarlotto  Air  ii.— l8t,78 

Incflme.  6s - 

Atlantic  <fe  Fao.—l8t  48, 19J7..J&J 

W.  D.  Inoomee,  1910 J&J 

Central  Division,  old  da 

do  iDoonies.  1922. 

do        acp.  ld.gr.  68.1901 

Baltimore  &  Ohio  -Kew  Is A&O 

68  gold,  1925 FiA 

East  Side  Ss,  1925 

(Sterling,  58, 1927 J.feD 

Sterling,  68, 1895 MAS 

BterUng  mort.,  Os,  g.,  1902.. MAS 

do  68,  g.,  1910.  MAN 

Parkersburg  Br.,  68, 1919. ..AAO 

Balt.A  Fot'o— let,  68,g.,1911.JAJ 

lit,  tunnel,  6a.  g.,  g'd,  1911. AAO 

Beech  Creek— lst,g'ld,  48.1936,JAJ 

Bell's  Gap— Cou6,  ba,  1913  ....JAJ 

Belvidere  Del.— lit,68,c.,1902.JAI) 

Cons.  48,  1927 FAA 

Boston  A  Albany— 78, 1 892 ...  FAA 

«a,  1895 JAJ 

Bo8t.Conc.AMoD.— a.F.,68,'89.JAJ 

Consol.  mort.,  78, 1893 AAO 

Consol  mort.,  6»,  1893 AAO 

Boat.  Hart.A  E.— let,  78  1 900. JAJ 

1st  mort.,  78,  guar JAJ 

Boet.H.Tim.AW.  ileb.  58. 1913  MAS 

Boston  A  Lowell— 78, '92 AAO 

68,  1896 JAJ 

Cs,  1899 JAJ 

4s,  1905 MAS 

4>«8,  1903 MAN 

Boston  AMalne— 7s,  1893 JAJ 

7s,  1S94 JAJ 

B»8t.  A  Providence— 78, 1893.  JAJ  H  1 1 
Bost.AReTereB'h— l8t,68.'97.JA.T  tll3 
Bradford  Bord.  &  K.— Ist,  68,  1932 
Bradf.Eld.A  Cuba— lst.6s,1932JAJ 
Brooklyn  Ele.— let.  68,  1923. .A&O 

2d  niortg,  3-5a,  1915 JAJ 

Bufl.  Brad.*  P.— Gen.M.7s,'96.J  AJ 

Buft.N.y.&Eri6— Ist.  78. 1916.JAD 

Bafl.N.Y.A  Ph.— l8t,6s,g.,1921.JAJ 

inttB.Titusv.&B.- 7s,1896FAA 

Oil  Creek,  l8tM.,  68, 1912. AAO 

Union  A  Titusv.,  l8t,78,'90.J&J 

WarrenA  Fr'kin,l8t,78,'9tiFAA 

Bufl.&Southweet.- 68, 1908..  J.AJ 

Bur.  C.  K.<s^.— l8t,5s,uew,'06.JAl 

Cons.let  Acol.  tr.,  56.1034.  AAO 

Minn.  A  8r.  L.,  Ist.  78,  guar.  JAD 

Iowa  C.  A  W ,  1ft,  7e,  19(»9  MAS 

O.  Kap.I.F.A  N.,l6t,6a,1920.AAO 

do  let,  .58,  1921 AA( 

eUKor.Pac— l8tM.,4'is,g..  .JAJ 

8dM..6s,  g.,endC.  Pao..  '91. JAJ 

8d  M.  (guar.  C.  P.),  68, 1905. JAJ 

„    do  do  3s,  1905. JAJ 

Cal.So.— l8t6s(Atoh.  guar). .JAJ 

Income  6e,  19^6 MAS 

Camden  A  Atl.— 1st,  7e,  g.,'93..JAJ 

2dnQort.,  68, 1904 AAO 

Cons.  6e,  1911 JAJ 

Canada  So.— l8lM.,guar.,1908,JAJ 

2d  mort.,  5s,  1913 MAS 

Cape  Fear  AYad.Vul.,lst,ee,ll»16 
Carolina  Cent.— l8t,6s,g.,1920.  J  AJ 

2d,  inc.,  68, 1915 AAO 

8d,  inc.,  68,  1910 

Catawlssa^Mort.,  78, 1900.. ..FAA 
Cedar  F.  AMin.— Ist,  78, 1907.  JAJ 
Cedar  R.  &  Mo.— Ist.  7s,  '91 . . .  FAA 

.1st  mort.,  7s,  1916 MAN 

2d  mort.,  78,  1909,  quar JAL 

Cent.  Br.  U.  Pac. ,  Ists.  68,  '95 .  M A^ 

Fund,  coupon  7e,  ls95 MAN 

Atch. A  Pike's  P  k,  Ist.  Os,  g.  MAN 

AUh.Col.APac..lst,(i8,1905Q.— f 

Atch.J.Co.AW.,lst,68,1905.Q,— F 

Cent,  of  Ga.— 1st,  cons.,  7s,  '93.JAJ 

Collat'l  trust  5b,  1k37 M&S 

Cent.  Iowa— New  Ist.,  7s  ,  '99.J<<I^ 
toe.  bonds."  debt  certs.",  7a.AAO 
Eastern  Div.,  let,  69.  1912. .AAO 

nis.  Div.,  let.  08,  1912 AAO 

Cons.,  gold,  6s,  1924 JAD 

Oeniral  KK.  of  N.  J.— 

1st, 78.  1890 ,FAA 

Gcu.  mort ,  5s,  198T JAJ 

7«,  couv,  1902,  a«8ente<l.  ...MAN 
Oan801.M.,78.189U.  iisseuted.Q— J 

OOUT.  debcD.  Ge,  1908 MAN 

Ann.  pk.A  Imp.  Co.,  58,1921  .JAJ 
l«h.A  Wllkc8li.Coal.ino.,'88,MAN 


Ask. 


121 

115 

113% 

118 

102>s 

115 

120I4 

100 


•26'4 
100  <« 

25 

40 
100  >s 

ioi' 

111 

111 

118 
122 
122 
123 
125 


108 


110% 
ir2«a 
1001$ 
10til4 
103 


99 
110 
liois 
108 
101 
107 
111 


Ill's  112 

Ill's 

117 

65 

23 

106 


83 

98 

133 

40 


24 
106 

90 
lOlij 


100 


100 
100 
103 

50 
111 

b4ia 


105 

91% 

97 
100 


RJOLKOAD  BONDS. 


102 
136 


113 


97>fl 


110 
9714 


lllk 
84% 


116 


ice 

921* 
98 


tl05 
130 
116 
104<« 
105 
100 
100 
:00 
110 
9^% 


85 

30 
122 

90 

loo's 
131 
119 


106 


13 


Consol..  78.gold.l»oo,ae8'(l.Q-M 
Cent.  Ohio— let  M..  Os,  1890.. iSas 
Owit.Pac.— l8I,68,gold,  1895  .JAJ 

let,  68,  Kolil.  Ib96 JAJ 

1st.  6b,  gold,  1897 J&  J 

J«t,  be,  golil,  18i>8 JAJ 

C.Joa(|ulu,  let  M.,68,  g.l900.AAO 
.Cal.  AOregon,  lBt,68,  g..'8w.JAJ 
■^  ,  .  ^^^  eenesB,  ds.  1892 

Cal.A  Or.  C.P.bonda,  68,g.,'92  J  AJ 
land  grant  M.,  Os,  g.,  1890.AAO 
Monjiago  boude,  ts,  193»i...AAO 
-West.  Ptcif.,  Ist,  6s,  g.,  '99..  JAJ 
Chari'te  Coi.AA.— Cou8.,7s,'95.JAJ 

2d  mon..  78. 1010 AAO 

Cheraw  A  DarL— 1st  M.,8s,'88.AAO 

2d  mort.,  78 

Cheehire— 6s.  1896-98 JAJ 

Chee.O.  48.\V.-M.  5-t  s,  1911. FAA 
_  a<l  mort..  fls,  1911 FAA 


107 

99% 
112 
Hi's 
113 
103 

95 
lll9% 
lOa'a 
116 
116 
116 
116 
113 
102 
102 
•107 


102 
111 
111 
108 


100 
85 
20 


9978 

113>a 
113 

no's 


103  >« 


109 
102  "a 
102% 


100 
tl06 
104 


113 

102 

101 

loo's 

103 


Cbea.  A  Ohio— Pur.  money  M.,1898 

Series  A,  1908 AAO 

6s,  gold,  aeries  B. MAN 

Extended  48,  1986 .MAN 

6s, currency,  int.  def..  1918. .JAJ 

6e  1911  AAO. 

Chio*.  &  Alton— Ist  M.,  78,  '93. .JAJ 

Sterling  mort.,  68,  g.,  1903. .JAJ 

Ids.  Kan.  C.  ltne,6s.g..l90.S.MAN 

Mlsa.KlT.Bridge.  lst.,B.f.,6s.l912 

Louls'aA  Mo.B.,lst,78,1900FAA 

do  2d,  78. 1900  MAN 

8t.L.  Jacks'v.A  C,  l9t.78,'94.AAO 

do    let  guar.(564).78.'94AA0 

do    2dM.  (360>.7e,  'gS.-JAJ 

do    2dguar.(188)78.'98.J&J 

Chlc.A  Atlantic— Ist.  69,1920.MAN 

2d.  Os,  1923 FAA 

Cliio.  B.  A  Q.-Cons.,  78,  1903.JJJ 

Bonds.  58, 1893 3&D 

5b  1901  ..AAO 

5s!  debenture,  1913 MAN 

Iowa  Dtv.  58, 1919 AAO 

Iowa  Div.,  4a,  1919 AAOl 

48.  I>enver  Div.,  1922 FAA 

48  plain  bonds.  1921 MAS 

Neb.  Ext..  48,  1927 MAN 

Bur.  A  Mo,  B.,  I'd  M.,  78,'03.AAO 

do         Conv.  8s.'94  Ber.JAJ 

Bnr.AMo.(Neb.),l8t.6s,1918.JAJ 

do     Cone.  Os.  nou.ex..JAJ 

do     48,  (Neb.),  1910...  JAJ 

do     lSreb.RE,l8t,78,'96AA0 

do     Om.A  S.W..l8t,8s.JAD 

ni.  Grand  Tr.,  Ist,  88,  '90.., AAO 

Dixon  Peo.AH..  Ist,  8.S.1389. JAJ 

Ott.  03W.  A  Fox  K.,  8e.  1900.  JAJ 

QuincyA  Wars'w,  Ist,  88.  '90.JAJ 

Atoh'n  A  Neb,— l8t, 78,1907  MAS 

Chio.  Burl.  A  Nor.- 58,  1926 

Debeur.  68.  1896 JAD 

Ohio.  A  Can.  80.— let,  73, 1902  AAC 
Chic  Kan.  A  West'n.- let,  58, 1926 

Income  6s - 

Chio.  A  East  III.— l8t  mort.  6s,  1907 

Income  bonds,  1907 

let,  con..  6«.  gold,  1934  ....  AAO 
Chic.  A  Gr.  Trunk— Ist  mort.,  1900 
Ch.A  [ud.Coal  R'y.lst  5a,  193d  JAJ 
Cliic.  A  Mich.  L.  S.  l8t  83,  1889.... 
Ohio.  Mil.  A  St.  Paul— 
P.  du  C.  Div.,  Ist,  8s,  1898.  FAA 
P.  D.,  2d  M.,  7  3-108, 1898.. FAA 

Ist,  9,  gold,  78,  1902 JAJ 

La.  C.  Ist  M.,  78,1893 JAJ 

I,  AM..  Ist M.,  73.1897 JAJ 

I'a.  A  Dak.,  Ist  M..  79, 1899.  JAJ 
Hast.  A  Dak.,  Ist  M..7e,  1910.JAJ 

do  5.S.  1910 JAJ 

Chio.  A  Mil.,  Ist  M..76,  1903.JAJ 
let  mort.,  consoL,  78. 1905. .JAJ 
1st  M.,  I.  &  D.  Ext.,  7e.  1908JAJ 
1st  M.,6e,  S'thwest  Div.l909J&J 
let  M.,  5a.  La  C.  A  Dav.l91SJA.I 

80.  Mian.  lBt68,1910 JAJ 

Chic.  A  Pac.  Div.  6e,  1910  . .  .J  AJ 
do  West  Div..  5e,1921.JAJ 
Chio.  A  Mo.  Rlv.  .Ss,  19i6....JAJ 
Mineral  Pt.  Div.,  5a,  1910.. .JAJ 
Chic.  A  L.  Sup.  Div.,  58,  1921JAJ 
Wis.  AMinu.  Div..  Sa.  192 1.  ..JAJ 

Terminla  Ss,  1914 JAJ 

Dubuque  Div.,  Ist.  68.  1H20.JAJ 
Wis.  Val.  Div.,  Ist,  69,  1920. JAJ 
Fargo&SoutU.-  6s.a88.1924.JAJ 
luc.  conv.  Bin.  fund  da,  1916  JA.T 

Dak,  A  Gt.  So.  58.  1916 JAJ 

Chicago  A  Northwestern- 

Consol.,  78, 1915 Q— F 

Consol.,  gold,  78,  cp.,  1902. .JAD 

Sinking  Imid,  63,  1929 AAO 

do  58,1929 AAO 

do         debent..  58,1933.MAN 
Exten,  bds.  48. 1886-1926...FAA 

25-yr8,  deD.  5e,  1909 MAN 

Eacan,AL.8up,,  let.  69, 1901.JAJ 
Des  M.AMinu'8.l8t.79,1907.FAA 
Iowa  Mid..  1st  M..  8s,  1900. AAO 
Peninsula,  let,  conv..  73, '98. MAS 
Chic.  A  Mil.,  Ist  M.,  76,  '98. .JAJ 
MU.  A  Mad.,  let,  6s  1905. .M.AS, 
Madison  Ext.,  let,  7s,  1011. AAO 
Menominee  Ext.,lst,78,191 1  JAD 
NorthweetUn.,  let.7s,  1917. MA8 
Winona&St.Pet.— 2d78, 1907MAN 
Ott.  C.  F.  ASt.  P.,S8.  1909. .MAS 
North.  Ills.,  Ist,  58.  1910..  ..MAS 
Chic.E.I.APac— U3,19l7,coup  jAj 

Exten.  Acol.5a.  19.S4 JAJ 

Chic.A8.W..l8t,78,guar.,'99.MAN 
Chic.  A  St-Louis— l8t63. 1915,MA3 
Cliic.  Santa  Fe  A  Cal.  — 1st,  58 
Chic.St.  L.  A  P.— let,  58, 1932.  AAO 
Chio.  A  at.  East.,  let,  7e,  93-'95. 
Col.Alnd.  C.,l8tM..78.1904.JAJ 
do  2d  M.76,1904.MAN 

Un.A  Logansp.,l8t,  7e,  1905.AAO 

an.  A  CIilc.  A.  L.,  1886-'90 

Chi.  Bt  PA  K.C.-let,  g,  58,19JtiJAJ 

CliicSt.P.Min.AOm.— Cou.  6a,  1930 

Ch.8t.P,AMum.  l8l,6e,191SMAN 

North  Wise,  Ist  Os,  1930 JAJ 

St.  PaulA.-i.City.  l8t6e,1919.AAO 

Chic.  ATomah.— 6e 

Chic.A  W.Iud.— 3.fd.  6a,  1919  MAN 

General  mort..  68,  1932 Q— !V1 

Chic.  A  W.  MicU.  59,  19il.  ...JAD 
Cin.  Ham.  A Dayt.— Cousol.os  AAO 

Consol.  mort.,  78,  1903 AAO 

Consol.  mort, 68,  1905 AAO 

cm.  H.  A  1.,  1st  M.,  78, 1903.JAJ 

Oiu.  I.  St.  L,  A  Chic— Con.  6a.  1920 

Istgoldis.  1930 Q— J 


Bid. 
106 


II  C8 
04 't 
15% 


U5 
!123 
12314 
105  Is 
119 


113 
1131a 
li3'« 
113'a 
80 
30 
1.1 2 1« 
tl00% 
1105 
10313 
tl08'< 
91 
93 
f  87 
94 
tlll'« 
t 


Ask. 


110 
lOli^ 


65»s 
89 


124 
I '25 


120 


134i« 
lOL 
105»s 
104 
108  >s 

96i« 

94 

8J 

97 
111% 


Bailroad  Bonds. 


till 
tl09'j 
tI17 
tlOl 


Cin.  *  Indiannp..  Ist.,  78,'92..JAD 

2d  M..  78.  1 8^(7-92 JA.1 

Indianapolis  C.  AI...  7»of '97..  .. 

Inrt'anolis  A  Cin.,  Ist.Ta.'as.AAO 

Cin.Jack.  iMao.-l»t,ne,1933    JAD 

Cin.  Laf.ACh.— l8t.78,g..l901.MAS 

Cin.  Leh.  A  Nor.— Ist  m,  5s JAJ 

Cin.  Rich.  ACldc— 1st,  78.  '9o.JA.) 
Cin.  Rich.  A  F.  W.— Ist,  78,  g...JAD 
Cin.  Sand'ky  A  CI.— 6s.  1900. .FAA 

Consol.  mort.,  78, 1890 JAD 

Cln.&Sp.— 78,  C.<!.C.A  I.,  1901.AAO 

78.  guar..  L.S.&  M.S.,  1901. .AAO 

Cin.W^aah.AB.— I8t,gu,4ia3-69MAN 

2d  mort.,  ,59. 1931 JAJ 

3d  mort..  gold,  38-48. 1831. .FAA 

Income  .58,  19.11 

Scioto  A  Hock.  V,  Ist,  78.... MAN 
Bait.  Short  L..  Ist,  78, 1900.. JA.I 
Clev.  Akron  A  Col.— lst.6e,1926JAJ  ^03 ''a 


Bid. 


t 

tU6 

t  99's 

tlOO 

I  OS 

110 

99>« 

74 '« 

40 

19 


114 


lOZ 

97 

117 

105 
llO"* 


100 
100i« 


101  »» 
75'». 
41 


.  M 


,  g.,  58 
.C.  AI. 


5r, 


tll5% 

tlOU 

89 

till 

tll7'4 

luSi 

102'8 

tl24% 

tl05'4 

1121% 

102 

It0%ll01 
20 
92'2 
JO'S 
113 


116 

100 'j 

90 
113 
117% 
loo's 
103 
]2> 
105% 
122'4 
103 


113<4 

97 


127 

119 

1271, 

116i» 

117 

118 

120 

125" 

121 

124 


93 
52 


99 


128's 


118 
102  >s 

97 
100 


10u% 
100 
II2I4 
106 


92 


138  "s 
124 


107 
107 
93 
103  >4 


120 

120 

('127' 
il27 
1128 
27's 


130 

118 
Lid's 


99 

128 
120 


104 
113% 


IO314 
9^is 
102 


102  >« 


112% 
106  >s 


101 


HO 
123% 


94 
103 's 


121 


131 

1U8>9 


103 

104 

tl2o 

tin 

tll4 

1100 

1    98 

117 

119 


li3 
t:i3 

ll>9 

1 12 
96  >« 

t 

tll8»» 
tlO.^ft 
llOj 
«103 


ma's 


100 

iVa' 


117 


116 
luO 
103 

119ij) 
11213 
110 


^.       .  1S27 MAi 

Clev.  Ooi.  (X  A  I.— let,  7s,  '99. MAN 

Consol.  mort.,  7e,  1914 JAD 

I    Cons.  8.  F..  78.  1914 JAJ 

Gen.  con.  69,  1934 JAJ 

I  BeUef.  AInd.  M.,  78, 1899...JAJ 
Olev.  A  Pltts.^th  M.,  63, 1892. JAJ 

Consol.  8.  P.,  7a,  1900 MAN 

Clev.AM.  Val.— lat,  7a. g., '93. FAA 
Colorado  Mid.— Ist,  68.  1936.. JAD 
Columbia  A  Gr.— lat,  68, 1916. JAJ 

2d  mort.,  68.  1926 AAO 

Ool.  A  i.ln.  Mid.— 1st.  88,  IBlt.JAl 
Col. H. Val.  A  T.-Con.5a,193l  .MAS 

Gen.  He  gold.  1904 JjiD 

Col.AHook.V.— l9tM..7s.'97.AAO 

do  2d  M.,  78.  1892.  JAJ 

Col.  A  Toledo — 1  st  mort.  bonds  . . 

do  2d  mort , 

OhioAW.Va..l3t,8.f..7e,i!>iOMAN 
Col.  Spriugf.  A  C— lat,  78,1901.MA8 
Col.  A  Roine.- 1 8t.  63.  gu.Ccnt.  G*. 
C0I.&  Weat.— let,  6«.guar  Cent.  Ga. 
Col.  A  Xenia— 1st  M..  7s,13i'0.MAS 
Conn.  APa».iump.— M.,78,'93.AAO 
M.i88awippl,  g.,  6s,  gold, '89  JAJ 
Conn.  West.— lafM.,  '7a,  1900. JAJ 
Connecting  (Phlla.)— let,  Os  ..MAS 
Couaol.RR.ol'  Vt.,  Ist,  5s.  1913.JAJ 
Cor.  Cow.  A  Ant.— Uelj.fs,  'Oi.MAN 

Cumb.  A  Penn.— lHt08.':a MAS 

Cumucrl.Val.— l«tM..88,1904,AAO 

Dayton  A  Mich.— Consol.  58 JAJ 

3d  mort..  78.  1888.  now  2d. AAO 
Dayt.  A  West.- l8t.'«.,68, 1905.J&J 

1st  luort.,  78, 1905 JAJ 

Delaware— Mort.,  Bs,  guar., '95.  JAJ 
Del. A  Bound  B'k— l8t.78,1905FAA 
Del.Lack.A  W.-  Couv.78,1892  JAD 

Mort.  7h.  1907 MAS 

Deo.  AR.  G.  I8t78,go:d,l!l0  '.MAN 

let  coil.  48,  l'<3tj 

Denv.ARio  G.W.— lst.6s.l31lM&3 

do  aHHutited  

Denv.S.P.APao.- lst.78.1903  MAN 
DeaM.A  Ft.I).-Guiir.48.  1905.JA.I 
let  mort .  g  lar..  2'«8,  1S05  JAJ 
1st  mtu't..  guar  48,  ou  extension  . 
Det.AB.C.l8t,8».en.iM.C.19o2.MAN 
Det.  B.  C.  A  Alp..  I8t,69.19l3  JAJ 
Det.G.HavenAMil.— Equip.08,1918 
Con.  M.,,5*tlU'84,  aftcr6*..191S 
Del.  L.  A  North.— lat.  78, 1907.JAJ 
Det.  Mnck.A  M.— ).d.  gr.  Hiss.  8.  A. 
Dub.  A  Dak.— lat  M..  68. 1919. JAJ 
Dub.AS.  City— lst.2d  Div..'94.  JAJ 
Dunk.  A.V.A  P.— l8t,7s.g..l900JAD 
EastPenn.- letM.,78,  1888. .MAS 
E.Tenn.Va.  A  Ga.— let,  78,1900  JAJ 

Dlvieioual,  58,  1930 JAJ 

Ala.  Cent.,  Ist,  68, 191^ JAJ 

E.  Tenu.  V.  AGa.R'y.— l8t,58,1936. 
East.  A  W.  Ry.,  Ala.  -Ist,  tie,  1926 
Ea9tem,Ma88.— 68,  g.,1906.  .MAS 
Eiiz.  City  A  Nor.— H.F.  deb.,68.AAO 

lat  mort..  68, 19'20 MAS 

Elizab.l.ex.A  Big  8.— 6a,  1902.MA8 
ElmiraA  W'mopt— 1st  68,1910.JAJ 

5s,  perpetual AAO 

Erie  A  Pitteb.— '2d,  now  lat JAJ 

Cons,  mort,,  78, 1S98 JAJ 

Equipment.  78,  1900 AAO 

Eurt-kaSpr.— !8t,  6s,gold.  19.<3FAA| 
Evausv.  A  Crawl.— lat,  7b, '87. JAJ 
Evaus.Alud.— lst,guar.,g.,68,1921 

l8t,  con.,  1926 .JA,I 

Evaus.A  T.H.,lst  cou.,08,192l,JAJ 

Mt.  Vernon— Ist,  bs AAO 

Evanev.'l'.H.AChi.— 1st,  tie,  g.MAS 

Fitchljurff- 06, 1899 AAO 

5e,  1900-01-02 AAO 

6e,  1897 AAO 

78,  1894 AAO 

Flint  A  P.  Marq.— M.  6a,  1920. AAO 
Ft.  MiidiaourfiN.  W.,  let  7s, g., 1905 
B^.Woith  A  Deuv.  C— Ist,  6«,  1921 
Frem't  Elk'uA  Mo.V.— Oe.  IH33AAO 
do  do        UiistaioiHrd.. 

G.H.A8auAnt.—l8t,6a.g.  1910.  FAA 

2d  mort..  7s,  1903 JaU 

West.  Div.  Isi,  58,  1931 MAS 

do  2d,  6.S,   ly31...JAJ 

Gal.Hoiis.A  Hen.— l8t,58 AaO 

Georgia— 78, 1883-90 JA.I 

68,  1-89 JAJ 

Georgia  Paclflc-lst,  6s,  1922. JAJ 

2d  iuort 

Qr.Kap.  A  Ind,— Ist.l.g.,  g'd,  7s,  g. 
Ist  M., 78,  l.g.,  gold, not  giuir.AAU 
Ex  land  gruut.  l»t  7s,  '99.. . 

Consol   5«,  l!t24 M.XS 

Or.B'y  W.  ASt.P.- l»l,68, 191  l.F.  AA 
2d,  incomes,  1911 


{97 

118 

ll6>s 

118 

105 

110 

107 14 

126% 


IO213 
74  Is 

"70'8 


irfa 

76  <» 
96 


tl09 
1103 
tl09 

t 

t 

1061* 

104 

ItO 
t  .... 
flic's 
tiOO 
20 

121 
84 


lOli* 


105  <• 
103 
105 
123 


I  ... 
*102 
110(1 
tll5 

115 

131 

107 1« 

132's 

"77 
72 
651s 

"ss 

50 

84's 


108'4  110 


105 
113 
107 
105 
107 
108 
111 
102 
38 

"Hh. 


I04i« 


ll0>tt 

138 

120 

78 1« 

74 

67 1». 

78 

87 

60 


!117 
tll4 
tll7 
31% 


120 
118 
119 
S3>» 


1121s 
110 
lOOij 
117 

■96 
91% 


1120 


119 


102 
112 
100 


lOu 


111 


96 

sa 

120<*. 


97  >a 


109 


1031s 

1171s 


100 
tl03 

110319  loa 
110914' 110 


120 


103 1«. 


fH2 
11714 


78 
lUTlt 
tll4 
lOi 


67 


102 

107  4 

50 

UlS 

tlla 

tlOO 

99>s 

99 

81 


114 
119 


79IA 
118 
110 


108 
93>« 


78 


104 

108 

31 


100 


38 


■  Price  nommai;  Lo  late  trausacUona.         I  PuroliaaBr  aUo  pays  acecuad  Interest,       }  In  London,       ||  Coupon  od.       Mu  Au.»terd»m. 


Dkoembkr  8,  1887.1 


THE   CHRONKJLF. 


736 


(ia.Vlfiit.VLi    gJJL'AriL).>rd    off    SrjJtS    A..>IU    BJ.VDJ— OosinMOBO. 
Por   8<plaiiatlon«  S«e  I«o(««  •!  ftsad  of  Vlrat   Pat*  of  Qnotatlaaa, 


Baiuioad  Bokdb. 


Bid.    Art. 


120 


llx 
lOS 

98 

MA 
113 
100 


106 
113 


lltf 


9i 
112 
:lo7 

tuo 

!IO0 


lib 


113 
110 
90 
-/5 
21 
9o 

l|:«i 


1112 
lis 
1U3 

107 
791, 
UOJis 


100 

nib 


Oult  Col.  &  8.  Fe— l8t,  78,1900  J*J 

2<1,  Oh,  KolO.  19'23 A40 

Ban.  A  t*t.  Jo.-  Con.  6»,  1911.. MAS 
enrrls.  V.  Mt.  J.  &  I..— lBr,4«..  IHI» 

Hart.  &  ronn.  Wuat.— ."M 1903 

Ho'Bt.K.  Jt  W.  Tex.— l8l,7»,'98.  M  A  N 

2d.  68,  1913 J*J 

B.A  Tcx.Cen— l8t  ni.,7B,jrunr.l801 
West.  Ul v.,  l8t,  7»,  K.,  1891 . .  I AJ 
Waoo  A  N.  W.,  1 8t,  7s.  K.,  1903.  J  A  J 

Cons,  niort..  Ho.  1912 AAO 

Geu.  iiiort.  68,  1921   AAO 

Hnnt.  *  Br.Top-l«t,78, '90..AAO 

2d  iDort.,  "8,  g.,  189S KAA 

OODB.  3(1  M.  58.  1895 AAO 

(lUnoi8C(-iit.-lRtClil.A8pr.'98JAJ 

l8t,  EOM.  In,  19.51 JAJ 

Gold,  3Hh,  lO.M JAJ 

Middle  Dlv.  reft.  58,  1921. .  FAA 
BterlliiK.  8.  F..  58,  (?.,  1903.. AAO 
Bterllnit,  icou.  M.,68,  fr.,  1895.AAO 

Bterllnif.  58. 1905 JAU 

OhloSt.AN  0.-l«t  ODD.  7s,  1897 

2d,  68.  1907 JAU 

Ten.  lien,  78, 1897 MAN 

68, 1951,  gold JAD 

tnd.  m.  A  W.— l8t,  pf.,78, 1900J.W 
l«t  uiort.,  5-6,  1909. Tr.  rec.AAO 
ad  luort.,  .S-6. 1909,  Tr.  reo.AAO 

Incomtt,  1921 

Ea8t.Div.,  68,192 l.Tr.  reo. . .  JAD 
Ind.Deo.  A8p.— Ist,  78,  1906. AAO 

2d  niort.,  os,  1911 JjJ 

2d,  Income,  1906,  Pr  Co.  oert.JAJ 

New  Ist  iiort.  68,  riiiiiled 

Ind'polU  A  8t.L.— lst,78, 1919. Var. 

tnd'»i>olle&  Vln.— let,78,1908.FAA 

2d  niorr..  6b.  g.,  /fuar.,  1900.M&N 

Int,.AOt.Nnrfl..— ut.69.1919.MAN 

Ooap.  66,  1009 MiStS 

lOtUHO^  LdluHllig— lat  88, '89.  ..JiltJ 
Iowa  CltyA  WeBt.— 1 8t,7«.I909M*f< 
I'aFaUs  A  8.  C— Ist, 78,1917.  AAO 
Jefferson— istmori.,  78,  1HH9.JAJ 
Jell.  Mad.A  Ind.- l8t,  78,1900.AAO 

admort.,  78, 1910 JAJ 

Junction  (Phil.)— l8t.4<flB  1907  JAJ 

Jtanawha  A  O.— Ist  OS   lH.i6    JAJ 

Kan.C.  CIlui'u  ASiiriuiBeld— la,5^ 

K.C.Ft.SeottAQ.— l8t,78,1908JAD 

Pleas.  Hill  A  Do  8oto,  1st,  7m,  1907 

Kansas  C.  Lawr.&So.  Ist.  6.x.  inonj  H-l'ii 

Kan.  CM.  A  B.     1st.  '8.  Ii)i7  Mi'^      90>4 

K.C.8t.Jo.-!.AC.B.— M.7».llt07.  J.-k-ll'  no's 

K.C.8pr.AMeiu.— )8t.ti8,192a..MAN     110% 

Ken.  Cent.  Ky.— Gold  48,  lOST.J^tJ 

KeokukADes  M.-  -Ist.SB.Kuar.  AAO 

Knoxv.  A  Ohio  Ist.  6b.  I92.^...JA.I 

Lake  E.A  West.— l8t,g.,5B,1937JAJ 

L*Ke  Hhore  a  Mich.  8o.— 

(a.  P.  AAsh.,now78, 1892. .AAO 

Ban. A  E.,  new  bds,  M.,7s,'98.AA<) 

Buff.  A  State  L.,  7s,  1886.... J&.I 

Det.Mou.A  Tol.,lBt, 78,1906. FAA 

Kalamazoo  Al.iSOr.R.,  Ist, 8».JAJ 

Kal.A  Wh.  Pi>reon.l8t.78.'90..JAJ 

Dividend  bonds,  78.  1899... AAO 

L.S.AM.  8.. cons., op.,  l8t,78.JAJ 

do    oons.,reg.,l8t,78,1900.Q— J 

do    oi/ns.,  cp..2d,7e,  lnu3..J&D 

do    con8.,re»r.,2rt.  78.1903.  JAD 

MahonlugCoal  KR.  Ist.  .";«    J&I 

I«wrence— Ist  mort..  78, 1895. FAA 

LehiRh  Val.— l8t,68.coup.,'98.JAD 

2d  mort.,  78,  1910 MAS 

Gen.  M.,  s.  f.,  6«,  k., 1923. ...JAD 
L.  Miami— Renewal  58,1:112.  .MAN 
l,.RocKAFt.S.— lat.l.tfr.,7»'9.5.J.k.I 
l/0n(?  Island— 1st  a..78. 1898.MAN 

iBt  consul.  5b,  1931 Q— J 

Sewtown  A  Fl.,  Ist,  78, 1891 

H.  Y.A  Man.  Beach,  lat78.'97,JA,I 

N.  Y.  B.  A  .M.  B..li,t  eon.  5a.  lMf> 

lon'T.C.A  Lex.— let,78,'97  JAJ  (ex) 

2d  mort..  78. 1907 AAO 

Lou'v.ET.ASt.L— let  68.1926. A&  ) 

2d  mort..  2-6B,  1!M6 AAO 

liOuls.  A  Nash.- Cone.  1st,  79, 18!>>;. 

CeclUan  Br.,  78, 1907 MA8 

Leb.-KnoxT.  68,  1931    .Ma-8 

louls.  Cin.  A  Lex.,  (is.  1931. MAX 
Hem.A  0.,8tl.,  .M..78,  ){.,1901JA1) 
M.*CIarksv..8t'K.6s.>t.,1902  FAA 
H.  O.  A  Mobile.  IhI  6s,  1930. JAJ 
do  2f,6M,  liiSO  ..JAJ 

Pensacola  Dlv.,l8t,68,1920..MA.'( 
at  Louis  Dlv..  Ist,  t>«,  1921.. MA8 
do  2(1.,  38, 1980. MAS 

Haah.  A  Deo..  l8t  7s,  1900..  .JotJ 

E.  H.  AN.,]8t68,  1919 J.UD 

Oho  1  mort.,  68.  1930 JAD 

Bo.ANo.Ala.,  8.  F.  Us,  1910  AAO 

Ttwi  bonds.  68. 1922 Q— M 

Ten-forty  6a.  1921 MAN 

60-year  (jold.  fs.  1937 MAN 

Peusa.  A  Ail.— lBt,*)S,gu,'21.Fj>- A 
L^v.N.A.AChlc- lMt,l)B,1910.  JA.I 

Gee.  n-ori.  Bs,  1916 AAO 

I<o'l8V.N.O.ATex.-l8t,48,19blMA'* 

2dmort.,;s,l   31  MAS 

MameCont.— Mon.  78, 1898. ..J.mj 
Kxten.  bonds,  Os,  g.,  1900.. .AAo 

Oons.  78,1912 AAO 

fcadrosoog.A  Ken.,  68 

lieeds  A  Fariu'Kt'n,  68, 18g6.JAJ 
Port).  A  K.,C(Mis.  M.,  6s,  'j&.AAO 

Debenture,  68.  lo-jo FAA 

Hau.Keae.'i  Imp  .ltui..7R.  1  9(i9..M.t~ 
Marietta  Min.  -  Ist,  Ha,  191' .  ^lAN 
Maiq'tte  ilo.&  O.— Mar.o  0..8a,  'HZ 

«tB,  1908 

6a,  1923  (extension) JAD 

8a,  1925  (Vfjtrv  A  Wp»t.)..  JAD 


121 
m7 
119>« 
110 


116 


115>n 


70 


101 


109 
05 


109 
112 
111 
120 

.23 
lie's 


77 


93 
103 


35 


120 


60 

1115 
1115 


lOi 

91 

103  ■« 

109  ■« 
118 

120  >« 


105 
118 
12'i 
124 
120 
ll;*"* 

lol 


118 

136 

132 

110 

109 

118H 

110 


109 

81 

lua 


130 


Railboad  Bohm. 


70 
99 

11519 

118 
lio 

90% 
120 

HI  I 
72l« 

109 
»i 

I0339 


114 

117 
101% 
5Z% 
ll9 
106 

.rjii's 

!l21 

iij 

lu8% 

96 
luO 
lu8 

56 
119 
112 
lOBig 
H>5% 
IL'SH 
100 

99H 

91 

"92" 

80 

40 

116 

,10-! 

,U7 

(110 

I  1  10 

U)\ 

I  

iOaia 
10  J 
98 
97 


^f«mphl8  A  L.  Bock— l«t,  fl*.  1907 
Mdraph.A  Ch»rl.-lBt,7»,  1015.JAJ 

2(1  mort.,  78,  oxteujcd JAJ 

l»t  eonsol.  7b,  1915 JAJ 

l8t.eonfl..Tenn.  lien, 78,1915  JAJ 

aoM.Oa.  1924 JAJ 

Mitrop'n  Kiev.— lBt,6»,  1908.  J A.I 

M6a.  1899 MAN 

Mexican  Cent Ist,  7a,  1911. .JAJ 

Healed  4b,  1911 JAJ 

Bond  scrip 

lnoom(W,  1911 

Debenture  lOs,  1800^9 AAO 

Scrip  108.  1889 JAJ 

Vnxlcnn  Nat.- 1  at,  fia,  1912  ..AAO 

Speyer  A Oo.'b  reit.,2d.  InB'.  pd.. 

MlcU.  Cent.— Con8ol.,7»,  1902.  MAN 

Cod 80I.  58, 1902 MAN 

iBt  M.  on  Air  Line,  88, 1890.J,b.l 
Air  Line,  Ist  M.,  58,  guar..  MAN 

68,  1909 MAS 

5s,  coup.,  1931 MA8 

KalaiuazooA8.n..l8t.88,'90.MAN 

J.L.&8a«.North  Kxt.,88,'90.MAN 

do       Cona.lstM.,88,'91.MAS 

do       68.1891 MAS 

Jollet  A  N.Ind..lBt.7B  (guar.M.C.) 
Mich.  A  Ohlo-lflt.  68,  1923  ..MAN 
Mldd.  Un.  A  Wat.  Oap— lat  mort. 
ad  mort.  f<».  quiir.  H.Y.  S.  A  W.. 
Mil.  1  aKe  Shore  A  Western— 

iBt  mort..  68.  1921 MAN 

Conv.  dPb.  68.  1907 FAA 

Ml.h.  Div.,  iBt.  6a,  1924 JAJ 

Ashland  Dlv.,  Ist  Os,  1925.. MAS 

l8t.  Incomes 

St.  P.  E.  AOr.  rr'k,  Ist,  KUar.,  6s. 

Mil.  A  No.— ist.  69.1910..     JAD 

Ist.  6s.  on  extension   1913. .JAD 

Bilnn'n.  A  St.  L.— iBt  M.,  1927.  JAD 

iBt  M.,  Iowa  atyA  W.,  1909.  J  AD 

2a  luort.,  78,  ISHl JAJ 

Southwest.  Ext.,  lBt,78,1910.  J  AD 
PaoiP.O  Kxt.,  Ist,  68, 1921..  AAO 

Imp.  AE(iulp.  6«,  1922 JA.l 

Mlon'p.  A  Pac,  l^t,  58.  1936  JAI 
M  nn.ci.Sre.  M.  A  Atl.-l8t,5a,1926 
Minn.  A  N.  W.— Ist,  58,  19J4..JA. 
Miss.A  Tenn.— lat  M.,  88, series  "A 

88,  series  "B" JA 

Mo.  K.  A  T.  -  Cons.  78.,  1904-6. .  FA  A 

Consolidated  Ob.  1920 JAD 

Con.solldated  .58,  1920 JAD 

2d  mort.,  income,  %,  1911. .AAO 

Ist,  68.  K.,  1899.  (U.  P.  S.  Br.)JAJ 

Han.  A  C.  Mo..  Ist  7s.  k.,'90.MAN 

Mo.Pac— Ist  mort.,68,Kld,'88,  FAA 

Consol.  68,  1920 MAN 

2d  mort., 7s,  1891 JAJ 

Car.  B.,  1st  mort.,  «8,  «r.  '93.. AAO 
BdmortKaKe,  78, 1906. ......MAN 

Verd.V.Inrl.AW.,l9t,5B,  1926  MAS 

Leroy  A  C.  Val.,  l9i,5s.l926.JAJ 

Mobile  A  Blrm.— lbt,58, 1937... 

Mobile  A  Oiiio.— 

iBt  pref.  debentures 

2d  pref.  debentures 

3d  pref.  debentures 

4th  pref.  debentures 

New  mortKage,  6s,  1927 JAD 

Collateral  trust  68,  1892  ....JAJ 

Ist  extension  6a,  1927 (i— J 

8t.L.A  Cairo— la,  ituar..  1931.JJtJ 
Mori{'n'8La.ATex.,l8t,68,1920JAJ 

iBtmort.,  78,  1918 AAO 

Morris  A  Essex— 1st,  78, 1914  MAN 

2d  mort,  78,  1891 FAA 

Bonds,  78,  1900 JAJ 

General  mort.,  7a,  1901 AAO 

Consol.  mort.,  7a,  1915 JAD 

Nashua  A  LoweIl-«8,  g.,  '93-FAA 

.58,  1900 

Nashv.Ch.ABt.L.- l8t,7s,1913JAJ 

2d  mort.,  6s,  1901 JAJ 

Nash V. A  Decatur— l8t,78,1900.JAJ 
Natcli.;z  Jack.  A  Col.— Ist,  7a,  1910 
New'k3'8otAS.— Ist.  7s,  g.,'89.MAN 
N'burjfhAN.Y.- l8t  M.  78,188S.JAJ 
N.  J.  Junction.  Ist,  48, 1988. .FAA 
New  Jersey  A  N.  Y.— I9t  mort .... 
N.  J.Soutliern- 1st  M.,new  68. JAJ 
N.  O  A  Uiilf.— ist.  0»,  1926. .MA.V 
N.O.  A  Norihoait.  — Prior  I. tie. 1915 
N.Y  ACaa.-£M..68,g..l904.MAN 
N.  Y.  Cent.  A  Hud.  K.— Ex.58.MAN 

Mort.,  78,  coup.,  1903 JAJ 

Debenture  .')S.  1901 MAS 

Bterlinitmort.,  68,  (f.,  1903. .  .JAJ 

New  York  Central— 68, 1887.  JAD 

N.Y.Chlo.A  8t.L.-New  l8t.ls.lH37 

N.Y.CltyANo.— Oen'l,6s,'10,Tr.rco 

Assented 

N.  Y.  Elevated.— Ist  M..  1906. JAJ 
N.  Y.  A  Oreeuw'd  Ij.— Ist  M.  inc.  68 

2d  niortga  i{e  income 

N.Y.AHai-Iem- 7h,coup.,1900.MAN 
116       N.Y.  Laok.A  W.— l8t,d»,  1921. JAJ 

9',£''8       2nd,  5a.  guar.  1928 FAA 

N.  Y.  Lake  Erie  A  We8t«ira 

iBt  m'irt ,  7.'",  lf!97,  met MAN 

118  2d  mort.  exten.,  5s,  1910  ...MAS 

110         3d  mort.  ex.  4  >a«,  1923 .MAS 

130  4th  mort.,  ext.,  58, 1920..  ..AAO 

106  6th  mort.,  78,  1888 JAD 

112  lat  oons.  M.,  78,  g.,1920 MAS 

112  New  2d  cons.  68, 1969 JAD 

106  Collateral  Tr.  6s,19'22 MA.N 

Fund.  58,  1969  JAD 

»5  istooni.fundcoup.,78,1920M.M 

110         Keorgiiuizat'u  Ist  lion.  0«,  1908 

10  m      Gold  luouiue  bonds,  6a,  1977 

98'*      Lone  Dock  mort.,  78,  1893.. JAD 
"i  (lo        con.  t. .  6a.  1 9  11  . .  A.VO 


l20>« 
12a 
12U3i 
12u% 


lo7 


111 
111 

112 


115 
lis 
1U2 
5d 
119 '8 
110 


123 

1.7 

10 

Hi 

1U9 


106 
i07 


Bid.  A«k 


102 
135 


7:i 

OT, 

67 

21 

96  >« 

93  >s 

88 

90 
124 
lOU 
104  >s 
lOiS 


105  >9 
lul>i 


lOrtV, 
lU4ii 
118 


98 
73 

120 1« 

94 
115 
116 


110 
104 


.'94 
101 
il5 
105 
106 
77 
67 


10J4 
10^ 


ISO 

io:ii^ 

116% 
105>« 
74 

us 

68 
22 
97  >( 
04 
42 
93 
124% 


105 
104 


106 
103 


loS 
106% 


101 

78 


96 


117 
101 
103 
112 
1U5 
130 


lOv 


H6% 
102 

90 
101  "i 


107 
78 
67 14 


103>« 


:96 


42 
24  ii 


108 
102 


106 

10^% 

110 


117 
IO2I4 

95% 

9<^ 

50 
■iti 
20 

18 


Bailroao  BomM. 


loo's 


7u'« 
tod's 
121 
139 
108  >t 
116 
1^2>s  liO't 


130 
1U9 


132 

106 

104'* 

129 

lu7 


100 

104 

96 


VllO 
loin's 
IdM 

ti22 
1023» 

81% 

69 

bO 
lle)>2 

•to 

0 

130 

1-26 

106 

118 
111 

103 

13i 
96's 
103  Is 

vi'i 

lui 


Ida's 

108 
106 

10/ % 


101 


1U5 
101 


lOo 

iViJ' 

104 '« 
13.  >s 
109 
l.i4 
103 

S5% 

63 

63 
119 

34 

10 


lOs 


ll3 


117 


120 
107 


109>s'112 
11"> 


ff.T.A.N.Bng.-lit  M.,  7(,  19O0JAJ 

Ut  M.,  6s,  1906 JAJ 

3dm.,ef,  1902. KAA 

2d  6*  (soaled  to  3i) FAA 

N.  Y.  K.  il.  A  R.lat  r.  4a,1903.J*b 

N.  Y.Ont.A  W..  -l«t,ir.,  8a.  1914M** 

M,Y.Pa.AO.-lst,  lna.,aM.7«,1905 
do        prior  Uen,lnojM).,6-<)s,'96 

2d  mort.  loo 

3d  mort.  lofl 

Leased  L.  rental  tnut,  par  deb.  4* 

West.  «xt.  oertlfi,a«,  1876.. JAJ 

do  do      7«,  guar.  Erie 

jr.T.  Phil.  A  Nor.— l«t,  1§33  ..JAJ 
Income,  6b.  1933 AAO 

N.Y.Suaq.  A  W.-Dob.  6«,  '97.?* A 

1st  refund.,  5b,  1937 lAJ 

2(1  mort.,  4iss,  1937 FAA 

MIdI'd  of  N.  J.-lst,«s,1910.  AAO 

N.  Y.  Wood.A  Bock  ,  2d  Inc.  1912.. 

Norfk  AW.— Uen'l  M.,6«,1931  MAN 

Sew  Elver  let  6a,  1932 AAO 

Impr.  A  Exten.,  6a.  1934.. ..FA A 

AiUuHtini-nt  78,  1924 Q,— M. 

Conv.  d(^b.,  68.  1894 JAJ 

Norfk  APetersh.,2d,8s.  '93. JAJ 

Bo.  Side,  Va.,  ext.  A-6-88,'88-1900 

do       2dM.,ext.^-6*,'8S-190o 

do       3d  M..  6b,  •96-l900J(W 

Va.ATenn.,  4th  M.,8s,  1900.JAJ 

do         extended  5b,1900.JAJ 

North  Carolina— M..  8i,  1888.MAN 

North  Ponn.— lst,78. 1896.. ..MAN 

Gen.  mort.,  78,1903 JAJ 

New  loan,  68,  reg.,  1906 MAS 

Northeast.^-C— IBt  M.,8s,'99,MA8 
2d  mort.,  8s,  1899 MA." 

Northern,  Cal.— 1st.  6s,  1907. .J(kJ 

Northern  Cent.— 4 's  per  cent..JA.I 

3d  mort.,  68,1900 AAO 

Con. mort., 68, g, coup.,  1900.JAJ 
Mort.  bds.,  68, 1926,  series  A  JAJ 

do  aeries  B 

Con.  mort,  stg.  6b,  g.,  1904... JAJ 

Northern,  N.J.— 1st  M., 6b, '88. JAJ 

North.  Pac,  P.  D'O  Dlv.— es,M.k8. 

Mo.  Div.  6s,  1919 MAN 

Qen'l  1.  g.,  1st,  68.  1921 JAJ 

Oen.  land  irr.,2d,  6s,  1933.. .AAO 

Dividend  scrip JAJ 

James  RIv. Val.— •.st,g.,tf8,'36JAJ 
Spokane  A  Pal.,l8t  68, 1936..MAN 
Pt.P.ANor.Pac.  gen.69.1923.FAA 
HelenaA  RedMt.l6t.6<.1937MA8 
Dul.  A  Man..  Ist.  Ba.  19.16... JAJ 
Hel.  B.  Val.  A  B.,l8t,6s.I937.MAS 
Drum.  A  Pet.,  Ist,  r>»,  19)7. .J.sD 

North.  Pac.  Ter.  Co.  -lBr,6H.'33.JAJ 

NorWhAWore'r— Ist  M..  68.'97.J& 

Ogd'nsb'gAUCh.- l8tM.6s,'97,JA.I 

Slnkina  fund,  8a,  1890 MA-- 

Consol.  ,68, 1920 AAO 

Income,  3b  A  6b1920 

Ohio  Cen.— Rlv.  Div.,  1st,  68..  1922 
Income,  6s,  1922,  Tr.  rec... 

Ohio  A  Miss.- Cons.,8.fd.7«,'98  J.kJ 

Cons,  mort.,  78, '98 JAJ 

2d  mort.,  7s,  1911 AAO 

Istgen,  58,  1932 JAD 

lat  mort.. Springf.Dlv., 1905  MAN 

Ohio  River  RR— 1st.  58,  1936.JAD 

Obu)  Southern— Isl  6s,  1921 . .  .JAD 
2d  income,  6s,  1921 

Old  Colony— 6a,  1897 FAA 

6a,  1895 JAD 

78.  1894 MAS 

4'8»,  1904 AAO 

Bost.C.AFItchb.,lat,7a.'89-90JAJ 
B.  C.  F.  AN.  B.,  88,  1910..  Ja^l 
N.  Bedford  RK.,  7b,  1894  ..J.fU 

OmahaASt.L.— laf,  48,  1937. .JAJ 

Orange  Brit— 1st  mort.,  68, 1907... 

Ores.  A  Cal.— lat  68, 1921 JAJ 

2d  mort.,  78 

Oreson  A  Transcont.— 6s,1922.M  AN 

Osw.ARomo— l8tM.,78, 1915.MAN 

Panama— Sterl'g  M..  78.  g.  '97. AAO 
Sinking  fund  sub.,  68,  1910. MAN 
Subsidy  bonds,  Eng.  l88ae,  68.... 

Penn.RIt.-<ien.M,68,op.,1910<i— J 

Cons,  mort.,  68, 1905 tf-M 

C^Uateral  trust,  4>s8, 1913. .JAU 

Consol.  58,  1919 JAD 

Penn.  Co.,  68,  reg.,  1907.. ..Q.— J 
do       lstM.,4'sa.  1921.JAJ 

Penij,A  N.Y.Can.-  lat.  78,  '96.  JAD 
Ist  mort.,  78,  1906 JAD 

Pen8a<H>la  A  Atlantic-  1st  m..FAA 

Peo.  Deo.  A  Ev.— lat.  «s,  1920.  J^kJ 

2d  mortgage,  58,  1927 

Evansville  Dlv., Ist  6a,1920.MAa 

Peo.A  Pekln  Un.— l8t.68.1921.Q-F 
2amort.4'«8,  1921 Q-F 

Perklomen— iBt  M.,  68, 1887. .AAO 
Cons,  mort.,  6s,  1913,  sterling  ... 

Petersburg  -Class  A,  1926  ... JJAJ 
Class  B,  19'.'6 ActO 

Phila.  A  Erie— Ist  M.,78,  1888. JAJ 
Gen.  il..  guar.,  6s,  g.,  19'20.  .JdU 

Consol.  5a.  1920 AAO 

BonouryABrie.  lstM.,7s.'97.AckO 

Phlia  A  Road'g— lat,  6s,  1910.JAJ 

2d,  78, '93 A*(.' 

Debeuture  6s,  1893 J*J 

Cou»ol..\I.,7s.l911.reg.4cp.J*D 

Consol.  mort..  6s,  1911 JAD 

Iinproveuieut  mort.,6»,  '97.AftO 

Uon'lmurt.,6s,  190-J JAJ 

Uen'l  mort.,  7s,  190* JAJ 

Convertible,  78, 1893 JAJ 

Cons.  5s,  lat  aeries MAN 

Cons.  Ss,  'id  series FAA 

Coiiv.  artl.  (MTto JAJ 


BM. 


1W% 

117 

10l>i 


1*1 

ll2>a 
104  la 


9J>s    96 
'110 

111 

• 

89 

M 

46 


I0« 
8 
8 

87 
63 
63 
101>« 
30 


01 
7J'i 
10»% 


111 

99 

100 

86 
116 
1021* 
1U3 
1106 
1U5 
lot 
103 
1164 
130 
120 


04 

78% 


104 
87 
117 
10S>a 

idS" 

13« 
10« 
105 


117>« 
lOJSi 


118 


133 

Vii" 

127 
118% 
106 
119 


,110 
•  100 

lOJ 

103H 

116>« 

100 

103 

103 


111 
110 
113 


117's 
103 
103  <« 
10l>s 


lu3 
113 

tioo 

1 104 
OS's 
38 


116 
116 
112 

87 


lOi 
83  >« 
1112 
1110 
1114 
I  105 
t  103 

nod's 

1112 
76% 

iloi" 


90 
11-22 
)lb3 


103 


SO 


116% 
101 


113 


105 

115 

102 

106 

09 

42 


118 


981a 
103  la 

83% 
11'.^  >■ 
no's 
Ii4<a 

103 
105 
lOS 
114 
77  >* 
100 
106 


91'a 
1"5~ 


!99 

101 

130 

183 

123 

114 

107 

106 

116 

93 

112 

71 

106 

110 

73 

1>6 

i06% 

104 

109 

104 's 

:i25 

137 

111 



111 

i'i25i 

75 

i'so 

I30«t 

lie 

117 

toy's 

lOS 

10^% 

1I0>« 

76 

103 

.-... 

7d>s 


*Priatt  uumiiul ;  no  late  iraasaotloos. 


TpH^ohaaer  also  para  aoorued  IntewaU       t  In  LonOoa.       I  Coupon  ot     e.  In  Franklort. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Continued. 

For   Biplanatlon*   See  Notes  at  Head    of  First  Paste  of  Qaotattona. 


BAn-BOAO  BONDS. 


Phlla.  *  Eeadirg— (rontlnued.)— 
Bcrip  for  6  deferred  •«  ooupoM  .. 
Deferred  income...  •--•-•"-•-vv; 
Income  mort.,  cons.  7s,  '96,  J4U 
Coa]&  I..  ?na''-.7B.'92.ex-cp.MA8 
PbUa.  Wll.  *Balt.-68,  1892. .A&O 

6s,  1900 A&O 

68,1910 J*D 

Trust  certs.,  4s,  1921 J*J 

Pine  Creek-  68,  1»32....-  -■■•J&D 
Plttsb.C.A  8t.l..-l  St.  78, 1 900.FAA 
PlUsb.Cl.A  Tol.-lPt,  68, 1922.  A&O 
PJttsb.&Con'Usv.— l8tM.7s,'98.J.W 
SterliDf?  cons.  M.  68,fj-,K'iar.J&J 
Pltt8b.Ft.W.  &C.-lBt,78,1912y8r 

2d  mort.,  7b,  1912 J^ 

8d  mort.,  7s,  1912 ,-VoiM9 

Plttsb.  McK.A  Y.-lst.68,1932.J&J 
Plttsb.  &  West.— iBt,  4b.  1017.  J&J 
Portl'nd&Ogb'g— l8t6s,g.,1900J&J 
Port  Koyal  &  Aug.— 1  st,  6s,  '99.  JAJ 

Incomeniort..  6b,  1899 J&J 

Ben.A8'toga—l  St  78,1921  con.M&N 
Blch'd  &  AUegb— 1st,  7s,  trust  reo. 

2d  mort.,  6s,  1916 M&N 

Blch'd  &Danv.— Con..68,'90.-M&N 

General  mort.,  6s,  1915 J&J 

Debenture,  68, 1927 A&O 

Con.  geld.  ,".8,1936 A&O 

Piedmont  Br.,  8s,  1 888 AA-< 

Bloh.l'~red.&  Pot.-M.78,  '81-90J&J 
Klob.  &  Petersb.,  68,  1915. ...M&N 

Xfew  mort.,  7e,  1915 M&N 

Blohmond  York  Blv.  &  dies.,  88. .  - 

2d  mort.,  68 M&N 

Klch.  &  West  Pt.Ter. ,  68, 1 897.  F&A 
Boch.&Pltis..  1st,  6s,  1921. ..F&A 

Consol.  1st,  68, 1922 J&D 

do  Income,  1921 

Eome  &  Carrollt.— let,  6s.  g.,  1916 
Bome  &  Dec— 1st.,  6s,  1926. .  .J&D 
BomeWat'n&O.— S.F.,7s,1891 .  J&D 

2d  mort.,  78, 1892 J&J 

Consol.,  Istex.  5e,  1922....A&0 
Bntlana— Ist  M.,  68,  1902.. ..M&N 

Equipment,  2d  mort.,  58 F&A 

■t  Jo.  4  Gr.  Isl'd—lst.guar.  68,1925 

2d  mort..  incomes,  5s,  1925 

»t.L.Alt.&T.H.— l8t  M.,  7s,  '94.J&J 
2d  mort.,  pref..  7s,  1894 ....  F&A 

2d  Income,  78, 1894 M&N 

Dlv.  bonds,  1894 

B6Uey.&8.Ill.,l8t,8.F.88.'96.A&0 

Bellev.A  C»r..  Ist  Ss.  1923.  .J&D 

Bt.  L.  Ark.  &  Tex.  1  st  68,1936.M&N 

2d  mort..  6s,  1U36 F&A 

Bt.  L.  &  Iron  Mt.— l8t,78, '92 . .  F&A 

2d  mort.,  78,  g.,  1897 M&N 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95.J&D 
Cairo  Ark.  &  T.,l8t,7s,g.,'97.J&D 
Cairo*  Ful.,lst,l.g.,78,g.,'91.J&J 
6«n.  con.  r'y  &  1.  g.,  5s,1931A&0 
Bt.LoulB&Baii  Frandsco— 

2d  M.,  class  A,  1906 M&N 

Sd  M.,  class  B,  1906 M&N 

2dM.,  olaes  C,  1906 M&N 

BoDtli  Paclfio.— l8t  M.  1888  .J&J 
Kan.  C.  &  8w.,  l8t,68,g.,1916..J&J 

Pierre  C.  &  O.  let,  Gs F&A 

Bqnlpment  78. 1895 J&D 

General  mort..  68, 1931 J&J 

General  mi irt.,  5s,  1931 J&J 

Ft.8.&  V.B.Bd..]st68, 1910.A&0 
Bt.L.E.&Sn.W.  -Ist68,  1916M&8 

Trust  bonds,  68, 1920 F&A 

Bt.  L.  W.  &  W.,  68,  1919 M&8 

BtL.Vand.&T.H.-lstM.,78,'97.J&J 

2d  mort.,  7s,  1898 M&N 

2d,  7s,guar., '98 M&N 

Bt.  P.  &  Duluth— Ist,  58,1931. F&A 
Bt.P.Mlnn.&  Man.— let  78,1909  J&J 

2d  6b,  1909 A&O 

Dak.  Ext..  68. 1910 M&N 

iBt  consol.  6b,  1933 J&J 

do  reduced  to  4'48  ..J&J 

Minn's  U'n,  Ist.  Bs,  1 922 J&J 

Ban  Ant.&  A.Pa88.,]8t  6s,1916.J&J 

do  Ist.tis.l  ti26.J&J 

Bandusky  Mansf.&N.— Ist,  78,1902 

Bav.  Fl.  &  W.— iBt,  68, 1934. .A&O 

At.  &Oulf.  con.  78, '97 J&J 

8o.  Ga.  &Fla— l8t,7B,  1899 

2d,7?,ll<99 M&N 

Boioto  Val.— Ist,  78.  slnk'g  fd..  J&J 

2d  mort. ,  78,  slnk'g  fd A&O 

Conaol.  78, 1910 j&j 

Bliam.  Bun.  &  Lew.— l>.t,  58,']  2  M&N 
8taam.V.&  Pott*.- 78.  ecu.  1901  J&J 
Blienandoau  Tsl.  -l8t,78,l909.J&J 

General  mort.,  68, 1921 A&O 

Bhreve.  &  Hour.- Ist.  68,  gu.,  1914 
Sioux  C.  &  Pac,  Ist  M.,  68,'98.J*J 
BodUB  Bay&  So.- l8t,.'i8,g.,1924J&J 
Bo.  Carolina— Ist M.,68,1920.. A&O 

2d  mort.,  Bs,  1931 J&J 

Income  68,  1931 

Bo.  Cen.  (N.Y.)— Consol.  mort.,  58  ' 

Bontli.  KaoBaa- iBt,  5b.  t92B..M&S 

Texa«Div.,  Ist,  £»,  1926. ...M&8 

Iaoome,6B 

8o.Pao,Cal."l8t,68,e.,1905-12  A&O 
Bo.  Pac.,Ari».— l8i,e8,190910.J&J 
BcPso..  N.  M. -ist,  68, 1911  .J&J 
Btaten  Isl.  Kapid  Trans.- Ist  mort. 
Btenben.  &  ind.,  Ist  6n,  1914. .J&J 
Btook.  &Cop  -1st,  58.  1905.  ..J&J 

Sammlt  Br.-lsi.  7b,  1903 J&J 

Banb.Hai.&W-B.— l8t,58,1928M&N 

2d  mort.,  6s,  1938 M&N 

Blup.B.4ErieJimc.— lstM.,7s 

BrrTBlng.&N.Y.- con6ol.78,'06A&O 

T«x.  Cent.-lst,8k.fd.,78,1909M&N 

l»tmort..78, 1911. M&N 


Bid. 


J90 

21 

85 

62 

102 

1104 

1103 


981s 
118 
107 
120 

(128 


130 


.74 


105 

40 
139 

68>« 


111 


100 


114 
100 

89 
117 
Ill's 

67 


106>i 
106 
102  k 
105  >i 

89 

97 

45 
114 


Ask. 


100 

23 
85>« 


104 

107 

103»« 

101>4 

100 


121 
130 
14iia 
13»>4 


75 


142 
60 


113 
1C9 

85 


119 


SB's 


113 


95 


102 

38 

115 

'97»8 
43 
109 
109 


102% 
106 

90 

97»s 

60 
117 

103 
411a 
120 
110 

»8>4 
45 


114 
105 
Ulif 

1121s 

113 

113 

ion  Is 


113 
109 
114 
100 1< 


102 
105 


112 
115 
115 


98 
110 


112ii 
114 
110 
115 
114 
90 
69 
II  50 


911s 

33 

60 

1061* 


95 
65 
15 
50 

961s 

8»ii, 

HO 

11038 

nils 

1U8 


BAIUtOAD  STOCKS 


110 
110 


106 
94 


114 


11;)  Is 

IU3 

105 


114''8 

101 

107 


111 

llOH 
lib 


117 
117 
9sis 


9178 


116 

114 

120 

116 

95 

71 

65 


36 

70 

108 


106 


103% 
lOaij 
99 
flU5 
128 


70 


97 

7o 

171s 

57 

97 

90 

801, 
111 
11'.^  Is 


IO4I4 


130 
80 

721s 


Texas  4  New  Orlean8-l8t,7a.F&A 

Sabine  Dlv.,  Ist,  6s,  1912. ..M&S 

Tei.&Pac  -l8tM..68,g.,1905.M&8 

Cons.  M.,68,  g.  1905.tr.  rec.  J&D. 

Inc.  and  land  gr.,  reg.,  1915.  July 

EioGr.  Dlv.,  68,  1930,  Trust  rec. 

Gen.M.&ter.  68,1905.tr.reo.  A&O. 

N.O.P.ic.  lnt,68,gold,  1920.J&J 

Tol.A.Ar.&N.M.— lst.68,1924.M&N 

Tol.A.A.  &  Gr.T.,  1  et,68,1921.J&J 

Tol.  &  Ohio  Cent.— 1st,  58,  gu.l935 

Tol.Peoria&W.— l8t.7s.l917,tr.reo. 

Tol.  8t.L.&K.C.,l8t,6s,1916...J&D 

United  Co  sN.J.— Con8.,6s,'94.A&0 

do         gen.  4s,  1923 F&A 

Sterling  mort.,  68, 1894 M&8 

clo  68,1901 M&S 

Cam.  &  Amb.,mort.,  68.  '89.M&N 
Union  Paclflc-l8t,  6s,  g.,1896. J&J 

1st,  6s,  1897 J4J 

1st,  68, 1898 J&J 

Ist,  68,  1899 J&-1 

Land  Grant,  78, 1887-9 A40 

Sink.  P.,  8s,  1893 M4S 

O  n.  Bridge,  sterl.  88,  g.,  '96.AAO 

Collateral  trust,  68,  1908 J&J 

Collateral  trust,  58, 1907 J&D 

Kans.  Pac.,  Ist,  6s,  1895. ...FAA 

do    iBt  M.,  68,  1896 JAD 

do     Denv.  Div.,  6b MAN 

do    1st  cons.  M.,6s,1919  MAN 

Oregon  8hort-L.,  68, 1922  ..  FAA 

Utah  Cen.— Ist  M.,  6a,  g.,1890.J&J 

UtahSo.,gen.,  7b,  1909....    J&J 

do    ext,l8t,7B,lS09J&J 

Utica  ABI'k  E.— Mort., 78, '91. JAJ 

Valley  of  Ohio— Con.  6e,  1921.M&S 

Ver.  &  Mass.— Gnar.  58, 1903  MAN 

VlJksb.  A  Mer.— New  Ist  mort.  ... 

2d  mort 

3d  mort,., Income 

Vioksb.  Sh.  A  Pac.  -Prior  lien,  6s. 
Va.Mldland-l8t  ser.,68,1906.MAS 

2d  series,  68, 1911 MAS 

3d  series,  5-68, 1916 M&t* 

4th  series,  3-4-59, 1921 MAS 

5th  series,  58, 1926 M&S 

Incomes,  oumul.,  68, 1927. ..J&J 

Gen.  58,  guar..  1936 M&N 

Wabash  St.  Louis  &  Paoiflc- 

l8t,  ext.,  78, '90, F&A 

Mort., 78,  1879-1909 A&O 

2d  mort.,  78,  ext.  1893,  ex. .MAN 

Equipment  7s,  1883 M&N 

Gen..  68, 1920,  Tr.  rec J&D 

Chic.  Div.,  5s,  1910  gold J&J 

Havana  DlT.,  68,  1910 J&J 

Indianap.  Dlv.,  6b,  1921  ....J&D 

Detroit  Div.,  68, 1921 JAJ 

Con8.mort..7B,1907,oonvert.Q— F 

iBt.  Bt.L.  dlv.,VB,  1889 FAA 

Gt.West.,  Ill.,l8t,7B,'88 FAA 

do  2d,  7s, '93. ...M&N 

Q'ncy  A  Tol.,  1st,  78,'90..  ..MAN 

Ul.A  S.Ia..lBt,  68, 1912 F&A 

8t.L.K.C.&N.  (r.e8t.&E.),78.M&8 
do  Om.Dlv.,l8t78,1919.A&0 
do  Clar.  Br.,  68,  1919..  F&A 
do  No.  Mo.,lBt,  1895...J&,1 
do  St.  Cba's  Bridge  68, 1908 
Wab.  Fund.  1907- Var.  78.  F&A 

do         Various68 F&A 

W.St.  L.  &  P.— Iowa  D.  68,  Tr.  reo 
Warren  (N.J.)— 2d, 7s,  1900  ..A&O 
West  Chester— Con.  7s,  1891. .A&O 
W.  Jersey  &  At.  Ist  M.,6sl910MA8 

West  Jer8ey-lst,6s,  1896 J&J 

iBtmort.,  78,  1899 A&O 

Consol.  mort.,  6s,  1909 A&O 

West  Shore  guar.  4b J&J 

West'n  Ala.— Ist  M.,  88,  '88..  .A&O 

2d  mort.,  88,  guar.,  '90 A&O 

*est.Maryl'd— 3d  en.,68, 1900.JAJ 
W'n  No.Carollna-l8t,78,1890.MAN 

Consol.  6s,  1911 J&J 

vVest'nPenn.- Ist  M.,  6s,  '93. .A&O 

Pitts.  Br.,  Ist  M.,  6s,  '96 J&J 

Wheeling*  L.  Erie— 1st, 5s,. ..1926 

Wichita  &  Western— Ist,  6s J&J 

Wilm.  Columbia  &  Augusta,  68 

Wil.A  Weldon- 8.  F.,  78,  g.,  '96.  JAJ 
Wisconsin  Cent.— 1st  ser.,  Ss,  1909 

2d  series,  7s,  1909,  if  earned 

Wis.  Valley— Ist,  7s,  1 909 JAJ 

Wf  orc'r  A  Nashua— 58,  '93-'95. .  Var. 
Nasb.A  Roch..guar..58.'94.AAO 
RAILROAD  S«TOCKS.  Par. 
Ala.  Gt.  South.— Lim.,  A.,  68,prel.. 

Lim.,  B,  com 

Ala.  N.  O.  A  Pac,  Ac,  prel 

do  do  def . . . 

Albany  A  Susqueh.,  Guar.,  7.. .100 

Allegheny  Valley 50 

Atchison  Topeka  4  Santa  Fe..l00 
Atlanta  4  Charlotte  Air  Lino 

Atlantic  A  Pacific ibo 

Augusta  A  Savannah,  leased . .  .100 

■iaitlmore  A  Ohio lOO 

do  lBtpref.,6 100 

do  2d,  pref 

Parkersburg  Branch lOO 

Bee<'h  Creek 50 

do         pref. I.  .'.50 

Rell's  Gap 50 

BcUevUe  &  80.  111.,  pref.....'.'.'."... 

uustou  A  Albany 100 

Boat.  Con.  A  Montreal 100 

do  Pref.,  5...  100 

Boston  Hoosac  Tun.  &  Western 

Boston  &  Lowell 100 

Boston  &  Maine loO 

Boston  &  N.  Y.  Air-Line,  pref 
Boston  &  Providence ioo 


112 

lOOis 

107 

98 

48 

65 

60 
II  75 

i'o'i' 
94 

75 


113 
103 

tios 

tll7 
104 


93 

91 

1105 


Bid. 


114^ 

1151s 

116 

102 

113% 

120 

1061s 


Ask. 


116 
102 


99 
491s 
66 14 
63 


891s 

102>s 

94!lt 


911s 


110 
122 


1144t 
llSig 
1161s 
1171s 


125 


IK  % 
108% 

H4 


991s 


107 

80 

45 

8 

!107 

117 

114 

107«« 

68 

99% 

891s 


110 


90 


lOOij 


lO'^is 

lt9''B 

93's 


101 

100 

9i 

95 


109 


10 
109 


115 

109 

72 

100 


80 

112 
92 
94 


58 
lu2is 


108 
95 
lIOis 
llOifl 


106 


BAiutoAD  Stocks. 


.100 


Bid. 


llOis 


111 


991s 
75 

ii's 

IO7I3 


111% 


101 
90 


114 
129 


106 


101 
101 
106 


103 
lllij 

i'o'd"" 


85  Is 

48 
118 
lOdis 
103 

tlOis 

13  Is 

J»i4 

fl* 

145 

■'941s 

85 

10  Is 
132 
107 
120 
105 
3 


75 
200 


105 

15 
161 
20^1* 

98 
245 


lOlifl 
102 
107 
122 


lUO 

104 

121 

1211s 
861s 
48*$ 

IZO 

105 13 

105 

11 
4 

1% 
% 
150 

■9'i% 

90 

11 
133 
110 
130 
liO 
7 


BO 
2001s 


lO.Ms 
26 


210 
loo 
246 


Boston  Revere  Beach  A  Lynn 

Brooklyn  Elevated.,  new 

Brooklyn  &  Montauk 100 

do  Pref 100 

Bufr.  N.  Y.  &  Erie,  leased 100 

Buffalo N.  Y.  &  Phila.,a68.pd....50 
do  do  Pref...  50 

Buffalo  Rochester  &  Plttsb 100 

Burlington  C.  Rapids  &  North..  100 

California  Pacitlc 

California  Southern.. 100 

Camden  &  Atlantic  50 

do  Pref 50 

Canada  Southern 100 

Canadian  Pacific 100 

Catawlssa 50 

do  Ist  pref 50 

do  2dpref 50 

Cedar  Falls  &  Minnesota 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  Ist  pref 100 

do  2dpref 100 

Centrtkl  Massaohuaetts 100 

do  pref...  100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Pacific 100 

Charlotte  Col.  &  Aug 100 

Chesapeake  A  Ohio,  common  ..100 
do  Ist  pref. ..100 

do  2d  pref....  100 

Cheshire,  pref 100 

Chicago  &  Alton 100 

Chicago  &  Atlantic  Beneficiary — 
Chicago  Burlington  A  North..  100 
Chicago  Burlington  &  Qulncy..lOO 

Chicago  &  East  Illinois 

Chicago  &  Grand  Trunk 

Chicago  &  Ind.  Coal  Railway 

do  do  pref. 

Chicago  Milwaukee  &  St.  Paul.  100 

do  pref.,  7. loo 

Chicago  &  North  Western 109 

do  Pref.,  7.. 100 

Chicago  Bock  Island  &  Pac. ...100 

Ohio.  St.  Louis  A  Pitts 100 

do  pref 100 

Chlo.  St.  P.  Minn.  AOm.,oom..lOO 
do  pref. .100 

CbloagoA  West  Michigan 100 

Cln.  Hamilton  A  Dayton 100 

do  Pref 

Cln.  Indianap.  St.  Louis  A  Chio.lOO 
CinoinnatlN.  O.  *Tex.  Pac. ..100 

Cln.  Sandusky  &  Cleveland 50 

do  Pref.,  6.50 

Cincinnati  &  Springfield 

Cln.  Washington  &  Bait 100 

do  pref..  100 

Cleveland  Akron  A  Col 100 

Ciev.  Col.  Cin.  A  Indianapolis.. 100 

Cleveland  A  Canton 

do  do  Pref 

Clev.  A  Pittsburgh,  guar.,  7 50 

Cceur  d'Alene 

Columbus  A  Xenift,  guar.,  8 50 

Col.  Hock.  Val.  &  Tol 100 

Columbia  A  Green vllle,pref 100 

Concord 50 

Concord  &  Port8mouth,guar.,7  100 

Connecticut  A  Passumpsio 1 00 

Connecticut  River 100 

Danbury  ANorwalk 50 

Dayton  &  Michigan,  guar.,  3is..50 
do  Pref.,  guar.,  8.50 

Delaware  &  Bound  Brook 100 

Delaware  Lack.  &  Western 50 

Denv.  &RioGr 100 

do  do  pref.lOO 

Denver  A  Rio  Grande  Western 

Des  Moines  &  Fort  Dodge 

do  do  Pref.. 

Det.  Lansing  4  Northern,  com  .100 

do  do        Pref.lOO 

Dubuque  4  Siotix  City 100 

Duluth  So.  8h.  4Atl 

do  Pref 

EastTenn.  Va  A  Ga.  Ry 100 

do  do  1st  pref..  100 

do  do  2d  pref...  100 

East  Pennsylvania 50 

Eaat  A  West,  Alabama 

Eastern  (Mass.) 100 

do  Pref 

Eastern  In  N.  H 100 

EUzabeth  Lex.  A  Big  Sandy IOO 

ElmlraA  Williamsport,  5 50 

do  Pref.,  7.. 50 

Evansville  A  Terre  Haute 50 

Pitchburg.  Pref 100 

Flint  A  Pere  Marquette 

do  do  Pref 

Florida  E'y  4  Nav.  Co 

do       pref 

Fort  Worth  «  Denver  C 100 

Qalv.  Harrisb.  4  San  Antonio 

Georgia  Pacific 

Georgia  RaUroad  &  Bank'g  Co. 100 

(3 rand  Rapids  &  Indiana 

Green  Bay  Winona  &  St.  Paul.. 100 
do  do        Pref. ...100 

Houston  &  Texas  Central 100 

Huntingdon  4  Broad  Top 50 

do  do       Pref...  50 

nilnois  Central 100 

do  Leased  line,  4  p.  0.100 

Indiana  Bloom.  4  West.,ass.  pd.lOO 
Jefl'v.  Mad.  4  Ind'p's,  leased..  100 

Kanawha  &  Ohio 

do            Ist  pr«f.... 
do  2d  pref 


154 
40 
10 
20 


lO'^s 

9 
50 
30 

4 
5578 


40 

53% 
11 
51 
50 
8 
120 


Aik. 


156 
45 


11 
10 


50 
6 
561s 


56 
541* 


12 
125 


21 
39 

7618 

45 

50 

32 

18 
4 

61s 
4% 
108 
135 

"e'si* 

1271s 
113 


6l« 
109 


7 

esis 
1281a 


43 

sals 

7478 
112 
llOis 
1401s 
112 

141s 

39 

3878 
107 

42 

621s 

18 

70 

55 


50 

95 

75 

113 

110^ 
1411s 
114 

ISifl 

41 

39I8 
108 

44 

66 


2 

314 

S-s 

a36i4 

5214 

71s 

221s 

151 


241s 

10 
139 
140 
1031s 
187% 


119 
129 
108 
6 
t  40 
I  60 
88% 
92  k 
26 
98 
II4 
1% 
48% 


17 

195 

5 

9 

14 

27% 

I    14 


115 


14 

70 

3 

10 

4 


40 
7538 


32% 
30 


75 
60 


5 

4% 

6% 
368g 
53% 

8 
25 


168 
25% 

146" 

150 

104 

188 


161 

152 

1303h 

130% 

22 

53 

53% 

14 

16% 

11 

13 

23 

50 

60 

100% 

101 

76 

9 

25 

10% 

11 

02 

64 

23 

23% 

48 

119% 
130 
109 
10 


91 
92% 

27 

99 
2% 
2% 

487a 


20% 
205 
12 
10 
24 
30 


37 

117 


15 


13 


*  Price  nominal,    t  PurohBser  also  pajri  aocrned  Interest,    t  In  London    ||  Coupon  off.    5  Prioe  per  share.   «  In  Frankfort,    a.  In  Amsterdam. 


Dboembeb  8,  1887.  J 
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GSN^SRA.[j    QUOTATION'S    OF    3T00KS    \SD    BOMDS-CoVTfMucD. 
PorBKplanatlona   »••  Itotes  at  Head  of  Flrat   Pace  or  Qaocatlona. 


.100 
.100 
.100 
..25 


BAILROAD  BTtM^KB. 

RK.  HTOOKS. 

0)ntini;ki). 
Kan.C.Kt.Sootlilta.lOO 

<lo  Pref.  100 
Kans.C.Ui-iu.A  n.  1<  0 
Kun.r.SpMA  Mpiupliia 
K8D.C.(;i'iiA8pM.lij0 
Kan.  City  A  OiD»lin... 
Keokuk  i  Deh  M..1U0 

ito         pref..  100 

Keokuk  A  West 

Kingston  Jc  Pembroke. 

l«ke£rle  AW.. ..100 

do.  Pref. 

IkSh.  AMIoh.Sc.lOO 

LeblKb  Valley 50 

Ut.  Rock  A  Ft.Sm.lOO 

Little  Mlanil 60 

Uttle  Sobu'k'1 50 

LoDK  Island 50 

La.  4  Mo.  KlTer...lOO 

do     Pref 100 

Lou.Evans.ASt.  L-lOO 

do.  Pref.lOO 

Lonlav.  A  N8»hv..lOO 
LoulBT.N.A.ACbio.lOO 

Maine  Central 100 

Han.  A  Law'ce 100 

Manhiittun,  con. 
Harq.  U.  AOnt.. 

do         Pref 

Hempb.A  Cbarl 

Mexican  Central  ..100 
Mexican  N»t.,Tr.  rcc. 
Mex.  Nat.  Conatr.  Co. 

MlohlKan  Ceni 100 

Midland  of  New  Jersey 
Mil.  Lake  S.  AW..  100 

do  pref.lOO 

MU.  ANortbern 

Mine  Hill  A8.H....50 
Mlnneap.  A  St.  L..100 

do  Pref...  100 
Mieaol  Kan.  A  Tex.  100 
Missouri  Paelflc.lOO 

Mobile  A  Ohio 100 

MorKan'8  La.&Tex.lOO 
Morris  A  E'x,  gu.,7.50 
Uashv.Chat.A  8t.  L.25 
Nashua  A  Ix>well..lOO 
N'squehonlDg  VaU'ySO 

New  Jersey  A  N.  Y 

do  Pref, 

N.  Jersey  Southern.. 

N.  Hews  A  Miss.  Val.Co 

N.Y.Cent.A  H.Rlv.lOO 

H.T.Cb.  A  St .  L.new  100 

do  Isl  pref.  100 

do  2d  pref  100 

N.  Y.  City  A  Nortliem. 

H.  Y.  A  Harlem  ....50 

N.Y.Lack.AWe8t...l00 

H.Y.L.ErleA  West.lOO 

do        Pref.lOO 

H.Y.  AN.Englaud.lOO 

do        Pref.lOO 

N.Y.N  H.AHartf.lOO 

N.Y.  Ont.  AWesL.lOO 

N.  Y.  Penn.  A  Ohio  ... 

do  Pref. 

N.  Y.  Pbil.  ANoif.lOO 

M.Y.  8ueq.  A  Western. 

do  Pref. 

N.Y.  West  Shore  A  B.. 

Norf.A  West,,  com.  100 

do  pref.lOO 

No.  Pennsylvania.. 50 
Northern  Central. .  .50 
Nortb'n  N.  Hamp.lOO 
Honh'n  Pac,  com .  100 

do  Pref.lOO 

Norw.A  Worcester.  100 


Bid. 


7e>i 
130 
47  \ 
79H 
30 

5 

4 


29 
15 
44  \ 

5  63'8 
54^ 


il63>« 
5U>« 
SO 


9>i 

27 

59% 

37 
124 
212 
100 

10 


46 
14^ 
7»» 
26 
87 
25 
84 
105 


Ask. 


80>« 
131 
48 
80 
40 


30 

1S>« 

45 

94 

5J 


165 


02 

15 

26 

10 

28 

60 

45 
125 
215 
101 

18 

85 

51 

1479 

28 
88>i 


M18CEI.I.ANEOUI. 


Bid.     Art, 


30    I 
5  60!>j 
8>t 
20 
18 
8»i8 
9>« 
120 


,  86 

108 


78  >« 
193 
i  S4 
314 


V 
107 14 
16% 
65 


Ogd.  A  L.  Champ. loo 
Ohio  A  Miss 100 

do  Pref.lOO 

Ohio  Southern 100 

Old  Colony 100 

Oregon  Bbort  Line 

Oregon  Traus-Cont 

Oewego  A  Syr.,  guar.. 
Pennsylvania  RK.  .50 
Pensaoola  A  Atlantic. . 
Peoria  Dec.  A  Ev..lOO 

Petersburg loO 

Phlla.  AErle 50 

Phil.  Germ.  A  Nor. .50 
FhUa.ARead.as8.pd.50 
_  do  Pref.  ...50 
Phlla.  WlIm.A  Bait. 50 
Pitts.  Cin.  A  St.  L..50 
Pitts.  A  Con.,  l'sed.50 
Pltt8.Ft.W .  A  C.,guar.7 

Plttsb.  A  Western 

Port.Baco  APorts.lsd  6 
Port  Royal  A  Augusta 
Ports.Gt.F.A  Cou.l0\< 
Kens.  A  Saratoga. .  100 
Rich.  A  AUeg.,  asH.  pd. 
Blch.  F.  A  P., com.  100 
do        Guar.  7.100 

do  do     6 

Blohmond  A  PTj'g.lOO 
Blob.  A  West  Point.... 

do      Pref 

Blohmond  York R. AC. 

Rome  A  Decatur 

Borne  W.  AOgd...lOO 
Butland 100 

do  Pref., 7. .100 
«t.  Joseph  A  O'd  Isl'd. 
8t.LoulsAlt.AT.H.100 
„^  ,  do  Pref.lOO 

St  L.  Ark.A  Teja* 


60 
61 

9>« 
24 
I8I4 
89>4 
12 


79 
193 


I 

11 

107% 

1714 

70 

41 


210 
101 

2a3e 
66  >9 
38  79 

116 

210 
16 


8% 

29><| 
2 

14>9 

411« 

73 

85 
140 

22>4 

45^8 
174 

10 

23% 

77 

13 
176  »s 

18 

20 

120 

i  54=8 

6>8 

2013 

51i« 

Sil7' 
68 1« 


65 


l.'iO>t 
36 


2 

106 

161 

5 

>120 

'162 

'128 

'108 

26I4 

til's 

90 


87 

7>» 
39% 

"35" 
75 
I  a 


220 
101 

28  >< 


39  ig 
I16>ii 
220 

17 
1 


IS 

9 

3oH 


16 

41>s 

74 

86 
I4OI4 

22% 

16 
175 

13 

2414 

80 

15 
177ij 

21 

20 14 


54% 
8I4 
21 
53 
28  >i 

6i% 


25 


38 


109 

105 

10 


112 
26>s 
62  <s 

100 


90 

8 

40 

3'}' 


15 


*t.L.  Van.  AT.  H.... 

n.  Ixjula  ASan  Fr.lOO 

do     Pref....  100 

do     1st  pref.lOO 

)t.  Paul  A  Diiluth  .100 

do  Pref.lOO 

Jt.  P..MIun.  AMau.lOO 

Scioto  Valley 

4eah'd  A   RoanokelOO 

South  Carolina 100 

Southern  Pao. C0..IOO 
8'west.,Oa.,K'd,7.100 
Syr.  Blng.  A  N.  Y.lOO 
Summit  Branch, Pa. .^0 
Sunbury  A  I,ewi8t..50 
Terre  H.  A  Ind'nap.50 
Tex  A  Pao.  ass.  pdlOO 
rol.  Ann  Arbor  A  N.U 
Tol.  A  Ohio  Central. .. 
do  Pref. 

a.  N.J.  RR  AC.  Co.lOO 

Dulon  Paclflo 100 

(Jtah  Central 100 

Utica  ABlackRlv.lOO 
Vt.A  Ma8s..l'sed.6.100 
Vioksb.  A  Meridian  .. 
do  pref. . 

frirglnla  Midland 

Wabash  Pur.  com.cert 

do  Pref.lOO 

WaiT'n(N.J.),l'8'd,7.50 

Wf est  Jersey 50 

West  JerseyA  Atlantic 

I  Western  Miiryland 

Wheeling  A  L  Erie  100 
WU.  Columbia  A  Aug. 
WUm.  A  Weldou,  7.100 

Vlsoonsln  Central 

do  Pref. 

Woro'terANaahua.  100 

CANAL  BONDS 

Ches.ADel.-  1st,  68, '86 

CUes.AC— 68,  '70.Q.-J 

Del.  A  H.— 7s.  '91.JAJ 

Istext.,  1891..  MAN 

Coup.  7s.  1894.AAO 

1st  Pa.D.op.,7s,MAS 

Lehigh  Nav.-  4198, '14 

RR.  6s,  reg.,  '97,Q-F 

Couv  68,g.rg.'94ArA8 

6s,g.,cp.Arg..'97JAD 

Con8.M.,1911  7SJAD 

Penn.— 68,  coup.,  1910 

SohuylklUNav.— 

l8tM.,6B,  1897.Q-M 

2dM.,68,1907..JAJ 

Mort.  6s,  op.,'95JAJ 

68,lmp.,cp.,'80MAN 

6s,btAcar,1913MAN 

78,btAcar,1915MAJ) 

8usq.— 68,cp.,1918JAJ 

78.  coup.,  1902.. JAJ 

CANAL.  STOCKS^ 

Chesapeake  A  Dpl..."iO 

Del.  A  Hudson 100 

Del.Div.  leased, 8.. 50 
t.*hlgh  Navigation. .50 

Morns,  guar.,  4 100 

do  pf.,guar.l0..100 

Pennsylvania 50 

3ohuylkill  Nav 50 

do         do  pref. 50 
niSG'LLANKOCii 

BONDS. 

Canton(Balt.|6s,g.,  '04 

Un.  RR.,l8t,end.,6s. 

Col.CoalA  Iron— l8t,68 

Gov.  ACin.Bge.  58,3-5y 

58,  5  years MAS 

Hend'n  BrldgeGs,  1931 
Or.  Imp..  1st,  68.  1910 
Oreg.R.  A  N.  l8t.6s,JAJ 
Debenture  78,  1888 
Con.  58  1925  J. AD. 
Puilm'n  Palace  Car— 
4th  do      8s,'92FAA 
Deb'nt're,78,'88AAO 
8t.  I..  Bridge  A  Tun— 
l8t,78,  g,  19i9.AAO 

Tenn.C.  AI.,oon.68 

South  Pitts,  l8t,  68.. 

Blr.Dlv.l9t.6B,  1917 

.niSC'LLANCIOVS 

STOCKS. 
Amer.  Bank  Note  Co.. 
Aioer. Cotton  OH  trusts 

Asplnwall  Land 10 

Boston  Land 10 

Boston  Water  Power. 
Brookline  (.Ma88.)L'd5 
Canton  Co.  (Balt.l.lOO 
C«v.  A  Cln.  Bridge,  pf. 
East  Boston  Land.     . 
Frenchman's  Bay  Ld. 

Keeley  Motor 

Mauh'tfn  B'oh  Co.lOO 

Maverick  Land 10 

N.E.Mtg.Secur.rBost., 
N.  HampHhlre  Land  25 
N.Y.A  'rex.Ld.,Llm.  50 

Land  scrip 

Oregon  Improvement. 
Oregon  Ry. AN. Co.lOO 
Pacific  Mall  88.  Co.lOO 
Philadel.  Co.  Nat.  Uaa. 
PiUlm'n  Palace  Car  100 
San  Diigo  Land..  _. 
St.  Louis  Bage,l8tpref 
2d  pref.  certificate*. 
St. Louis  Tunnel  RR.. 
St.  Louis  Transfer  Co. 
Union  St'k  Yds  ATr.Co 
West  End  Lnnrt  (B'lst.) 


S 
8* 

72I4 
110 

03  >« 
102 

iue>« 

6 

■■»'* 
lie" 


4. 


10>| 


4 

)     5 


70 
2679 

"27 

50 
S14 

55*8 

26 
117 
133 
>« 

40 
17 
31 
130 
59 


36  >i 

73 

113 

«\ 

ion 

107>< 

10 
Vi' 
iaeif 


11 

48 
80 
20<« 
24 


53 


5509 


MUOKLLAMEOUI. 


13 

45 

110 

100 

17 

33 

130 

85 


109 
107 
113 
139 
109 


108 

113>s 

127>j 


1021s 


109 


100 
101 
10, 
91 
IIOI9 


99 


1133 


82 


30>a 

7J« 
7H 
71s 

4>4 

45 
210 
4I4 

7 '8 
10 
10 

2 
95 
250 


133  >a 

>t 

»9 
40 
17i« 
31»8 


50 
14ie 
46 
115 

125 

171* 

35 
135 


109% 


ll3>s 


80 


53 


48 


114 

100 
100»s 


9519 
UOi* 


136 


100 

83 


3m 

31 
7% 
71* 
7% 
4% 


43>t 

89 

38  •« 

94 
133 

56i« 
;107 
151 
1109 

70 

24% 


4% 

8 
12 
12 

2>« 

100 

500. 


44  >t 

891s 
38% 

UO 

56 14 
109 

53 
113 

T6 
108 

25 


coal  &  ihining 

■to4;ks,  n.y. 

OaiueroM  IronACoalftO 
OolorndnCoal  A  MOO 
Col.  A  Ifcick.tno.'.'A  [ 
Conaol.Coal of  Md.lOO 
Homeslake  MIn'g.lOO 
Marshall  Cons.   Coal 

Maryland  Coal 100 

New  Central  Coal .  100 

N.Y.A  Perry 100 

OntanoSll.  MIn'g.lOO 
Pennsylvania  Coal. 50 
QnlokallTer  Mln'g.  100 
do  pref.lOO 

Tenn.CoalAIronCoino 
Wyoming  Val.Coal.lOO 

RXPRB8S  ST'CKS 

Adams 100 

Ainorinan 100 

United  States 100 

Wells,  Fargo  A  Co.  100 
TEI,«PH  STOCKS 

AND  BONDS. 
American  Tel.  A  (^ablo 
Atlantlo  A  Pauitlcat'k 
Bank's  A  Merch't8.100 

General  morl.  cert. 

Baltimoie  A  Ohio 

Cent.  A  So.  Am.  Cable 
Commercial  Tel.  Co.pf. 

Fraukllu  100 

Gold  A  Stook 100 

Bonds _.. 

Mexican lOO 

N.  Y.  Mutual  Un.  Tel.. 

Mutual  Union  68 

N'wcst..  7h.  1004  .JAJ 
Postal  Telegraph..  100 

Bonds,  Ist  Os  

Postal  T.  Cable,  new. 
So.  Tel.,  Ist  moi-t.  b'da 
Soutb'n  A  Atlantic. 25 
Western  Unbin....lOO 

7s,  1900.  M.  AN... 

TELEPHONE 
STOCKS. 

American  Bell 100 

Amer.  Speaking...  100 

Erie 

Mexican 

New  England 

Tropical 16 

ELECTRIC 
lilGHT  STOCKS. 

Brush,  Bait 100 

Brush  lUumlnat'g  100 

Edison 

Edison  Illuminating.. 

United  States 

United  States  HI.  Co.. 
TRUST   CO.'S 

STOCKS,  N.Y. 
Am.  Loan  A  Xrust.lOO 
Brooklyn  Trust  ...ICO 

Central 100 

Farmers'  Loan  A  Tr.25 

Knickerbocker 100 

Long  Island IDO 

-Mercantile ..100 

Metropolitan  ..  ..100 
N.  Y.  Guar.  A  Ind..l00 
N.Y.  Life  A  Trust. 100 

Union 100 

United  States 1 00 

N.Y.  &  BR'KIiYN 
aORSE   RKS. 

iSfe  Local  Securities  in 
CuiiONICLE  each  w'k, 
except  flrti  of  month.) 

tiAS  STOCKS. 

Bait.  Consol.  Gas 

Boston  Gaslight... 500 

East  Boston  ..... 25 

Roxbury... 100 

South  Boston 100 

Brookline,  Mass. . .  100 
Cambridge,  Mass. .100 

Chelsea,  Mass 100 

Dorchester,  Mass . .  100 
Jamaica  prn,MasslOO 
Lawrence,  Mass.. .100 

Lowell 100 

Lynn,  Maas.,G.  L..100 
.■tfald.  A  Melrose. ..100 
Newton  A  Wat'n  ..100 

Salem,  Mass 100 

Brooklyn,  L.  1 25 

Citizens',  Brooklyn. 20 
Metropolitan,  B'klyn. 
Nassau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
WUriamsb'g,  B'klyn  50 
Charle8fn,8.C.,Oas.25 
Chicago  O.A  Coke. IOC 

Chicago  Gas  Trust 

Cincinnati  O.  A  Coke . 
Hartford,  Ct.,  O.  L..25 
Jersey  C.A  Hobok'n20 

People's,  Jersey  C 

Louisville  Q.  L 

Central  of  N.Y 50 

Consolidated.  N. Y.lOO 

Equitable,  N.  Y 

Mutual  of  N.  Y....100 
N.  Orleans  O.  L.  ..100 
PorUand,  Me.,  O.  L..50 
St.  Louis  Gas  Tr...  100 
UMSlede,  8t.  I>oul8.100 
Unlte<l  Gas  Imp.,  Phil. 
Wa«h't«n  CltvO.  L.'20 


Bid.    Aak. 


87 

33% 

28 

la 

14' 
13 


26 


7 
2» 
28  >s 


140 
103>* 

64 
129 


731s 
40 

>4 

31s 


100 
16 
25 


40 

3711 
2914 
37 
13 

is' 

IS 


27 
275 
71* 
32 
291* 
461 

145 

110 

68 


110 


33 


9S 

160 

79 

ilio' 

le 
25 
25 

15 
75 
77''8 


219 
100 

31 

85c. 

401s 

500 


SO 
85 
17.^ 
90 
30 
80 


105 

260 

460 

410 

1301s 

157 

19.^ 

158 

115 

560 

450 

550X 


57 

835 

38 


80 
7810 
119 


220 


115 

99 
180 
HO 
108 
159 
145 
200 
114 
106 
140 
111 
100 

50 

76 

09 

60 
110 

18 
310 

37i« 
179% 

28 
160 

70 
106 

"ii' 

110 

90 

734 

66 

70 
118 


102 
166 


85 


32 
28 


32 

900. 

41 

70o. 


74 

100 

180 

100 

40 

95 


112 
270 


MltOBLLAmmCt. 


OOLDdcMILVBH 

(W.  Y.  A  BAH.  rBAjT) 

Alloe 

AIU  Montana 100 

Amie 10 

Baroelona 

Basalok loO 

Beehtel 

Belle  Ule 100 

Bodle 100 

Bolwer 100 

Caledonia  B.  H 100 

Oonsol.  Oallfomla.lOO 

Chrvnollte 60 

Chollar 100 

Oonsol.  Paolflo....  100 

Crown  Point 100 

Dnnkin 

Eureka  Consol....  lOO 
Father  De  Smet ..  100 

Qold  Stripe 

Ooodshaw 100 

Oould  A  Curry  8..  100 

Oreen  Mountain 10 

Hale  A  Noroross.  .100 

Horn  Silver 

IndeueD'*  'noe 100 

[ronSlIfer 20 

l-aorosse 10 

■.«<Mlvllle  Consol 10 

Little  Chief 60 

Little  Pitts 

Mexican  O.  &  BIlT.lOO 

Navalo 100 

Ophlr..... 10 

PotosI 100 

Rappahanook 1 

Red  Elephant 10 

Robinson  Consol.,     SO 

31erraNevada 100 

Silver  Clltr 50 

Standard 100 

Union  Consol 100 


140 
161 
210 
170 


565 


57% 
840 
39 


120 
100 
190 
111 
110 
160 
147 
205 
116 
107 
143 
112 
103 
56 
80 
100 
62 
116 


39 

182>« 

3l>t 


108 

«0 

74 
121 

94 

74% 

70 

721s 


Bid.   Aak. 


■56 
3-30 

■M 
1-40 

■36 


asa 


■•s 


6-8 

■04 
600 

•06 


•10 
•20 
•22 
•38 
6^3S 
•80 
10^7S 


•30 


8-87 


3-30 
400 


37",    38i» 


BOSTON    raiNINO 
STOCKS.} 

411oaez 25        m 

Atlantic 25      11% 

Brnnsw'k  Antimony. 5  4 
Calumet  A  He<!la...25    190 

Catalpa  Silver 10      260. 

Central 25      12 

Pranklin 25      14 

Huron 25        4i« 

Minnesota 25        le. 

National 25         lo. 

Osceola... 25      194 

Pewabio 25        2% 

Qulncy 25      57 

Ridge 25      750. 

Tamarack 25    1024 

inANDPACT>ING 

STOCKS. 
Am.  Linen  (Fall  Rlv.)    730 

Amory(N.  H.) 100    100 

Amo8keag(N.H.)  1000  xl700 
Androscog'n  (Mo.). 100.   117 
Appleton(.'VIass.).1000    675 
Atlantic  (Mass.)... 100    lo»% 
Barnaby  (Fall  Rlv.)...      96»b 

Barnard  Mfg.  (F.R.)..    

Bates  (Me.) 100    127 

Boott  Cot.  (Ma8S.)1000  1350 
Border  City  .Mfg.  (F.R.)  I  .... 
Boston  Co.(Ma8S.)1000  1145 

Boston  Belting 100    1.^9 

Best.  Duck  (Mass.)700  900 
Chacc  (Fall  Kiv.)  .100  86 
Chlcopee  (.Mass.)  ..100    108 

Cooheco  (N.H.) 500    476 

Collins  Co.  (Conn.) .  .10  7 
Continental  iMe.).  100      48 

Cres't  Mills  (P.  R.)  100    , 

Crystal  8pr.  Bl. (F.R.) 

Davol  Mills  (F.  R.)  100 
Dougl's  Axe  (Mass)  100 
Dwlght  (Mass.).  .  50ol 
Bverett  (Mass.). ..1001 
P.  R.  MaohineOo..lOO' 
jF.  R.  Merino  Co. ..100 
Flint  Mills  (F.  R.)  100 

Franklin  (Me.) 100 

arbeY.MIIls(F.R.)100 
Qranlt«(F.K.)....1000 
Great  Falls  (N.  H.llOO 
Hamilton  (Mass.)  1000 
Hartf.  CariMjt  (Ct.)lOO 

Hill  (Me) 100 

Tolyoke  W.  Power.  100 
Jtokaon  (N.H.)..  1000 
lOng  PUUp  (F.  B.)  100 

Laoonia(Me) 400 

Lancaster  H.(N.H)400 
L'rel  Lake  Mills  (P.  B.I 
Lawrence  (Mau.)1000 

l>owell  (Mass) 690 

Lowell  Blcaphery.200 
Lowell  .Mach.8hop.500 
Lyman  M.  (Mass.). 100 
Manchester  (N.H.)  100 

vtass.  Cotton 1000 

Vleohanics'  (F.  R.)  100 
HerchanU'  (F.  R.)  100 
vlerrimaok(Ma8a)1000 
tietavomet  (F.R)  .100 
Middlesex  (Mass.). 100 
Sarragans'tt(F.B,)100 
sra«haa(N.  H.)....800 
.<ranmkea«  (Maaa.)10) 
if.  E.01aas(Maes.)37} 

Newmarket 600 

Paclflo  (Mass.). ..1000 


•« 


1-7*- 


■3fr 


I'lO 


■or 


3-0O 
•13 

•36 


•42 
■•12 


1% 
13 

6 
193 
280. 
13 
14^ 

6 

mo. 
20 

2« 
68 


103 


750 


740 

73 


92>i 
96 
113 


x86 

745 


79 
220 
x9d0 
100 
470 
890 

80 

X1S28 

706 

135 

x800 

69 
146 
10'.<0 

80 

x'ii78 


1774 

80 

x490 

90 

88 

SIS 

X1600 


1750 
118 
700 
110 
10» 
80- 
12» 
1860 
12s 

iieo 

160 
950 

90 
109 
600 
7% 

«9 

70 

SO 

45 


746 
77 


95 

98 
114 
33S 

8T 
7t» 
19» 

80- 
230 
976 
106 
476 
600 

86 
16e(> 
710 
140 
860 

70 
147 
103O> 

84 
100 
180» 

70 
180 

88 
M» 
100 

9» 
330 
103 


*  Priae  nominal ;  no  late  traniaottone. 


t  Fuehaaeralao  pay*  aocnied  Inter; it. 


t  In  London. 


{  qnotattaa  per  ihaM. 
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GENERA-L    QUOTATIONS    OP    STOCKS    AND    BONDS—Conoltokd. 

For  Bsplanatlon*   See  Motes  at  Head  of  First    Pa^e  or  (laotatlan*. 


Uanufac'ino  Stocks. 


PeppeT«ll(Me.)....500 
Poeaaaet  iF.  R.)...100 
Btoli.Bard'n(F.R.)  100 
Bobewn  (F.  rit.)  lOOO 
BMnunore(F.Biv.)  100 
Balmon  PaUs(N.H.)300 
B»ndw.Ola.s8(Ma8s.)80 
Shove  (FallRlv.).  100 
ei»de(FttU  Riv.)..100 
BtalTord  (FallRlT.)  100 
Stark  Mills (N.H.)IOOO 
Tecumseb  (F.  B.).  100 
Thorn  dlke(MaBS.;1000 
Tremont&S.d.IassjlOO 
Troy  C.diW.(F.R.)  500 
Union  C.Mr.  (F.R.)  100 
Wampanoag(F.R.)  100 
Wasblngt'n(MaB8.)100 
Weed  Sew.  M'e  (Ct.)25 
Weetamoe  (F.  R.jlOO 
WUllm'tlo  Llnen(Ct)25 

York  Co.  (Me.) 7,'jO 

BANK   STOCKS. 

Baltimore. 
Bank  or  Baltimore  100 
Bank  or  Commerce.  15 

Citizens' 10 

Com.  &  Farmers'..  100 
Farmers' B'k  of  Md. 30 
Farmers' il:  Meroli..40 
Farmerg'&Planters'25 
First  Nat.  of  Bait. .  100 

Franklin 60 

German  Amerioan 

Howard 1 

Marine 30 

Mechanics' 10 

Merchants' 100 

National  Exch'ge.  100 

People's 2u 

Second  National . .  100 
Third  National.. ..100 

Union 75 

Western 20 

Boston. 

Atlantic 100 

Atlas 100 

Blackstone 100 

Boston  Nat 100 

Boylston 100 

Broadway 100 

Banker  Hill 100 

Central 100 

City 100 

Cblomblan 100 

Commerce 100 

Commonwealth ...  100 

Oontlnental 100 

Ej«le 100 

Kllot 100 

Bveiett IOC 

Krohange 100 

Vaneull  Hall lOO 

nrst  National 100 

First  Ward 100 

Fourth  National..  100 

Freemans' 100 

Globe 100 

Hamilton loO 

Hide  A  I>eather . . .  100 

Howard loO 

Unooln 100 

Manufacturers'..  .100 

Market ioo 

Market(Brlghton) .  100 

Massachusetts 250 

Mayeriok lOO 

Mechanics'  (8o.B.)100 

Merchandise 100 

Merchants' loO 

Metropolitan lOO 

Monument loO 

Mt.  Vernon loO 

Kew  England 100 

gor^ 100 

north  America 100 

OldBoston 50 

People's 100 

Redemption loO 

Bepubllo 100 

Keyere loo 

Bockland loo 

Second  Nat loo 

5s<''''i*y 100 

SAawnint loo 

Shoe  &  Leather 3  00 

*t»te 100 

Suffolk 100 

Third  Nat loO 

Traders' loo 

Tremont loo 

Dnlon 100 

Washington loo 

Webstpr 100 

Brooklyn. 

Brooklyn loO 

PlrstNatlonal....     60 

Pnlton 40 

City  National...'..  50 

Comnii-reial 60 

J«ng  Island 100 

Manufacturers'.  .. 

Mechanics' 50 

Naesan loo 

Cbarleston. 
B  k  or  (.'has.(NBA)  100 
First  Nat.  Chas..  .100 
People's  National.  100 

Chlratco. 
Ameildiiii  Kxch.  Nat 
Atlas  National... 

Chicago  Nat loo 

OoniniKrclalNat..  100 


Bid. 
1050 


67 


100 

240 

25 

75 


101 
XU50 

93 
1195 
120 
860 
215 
100 


995 


l!i>4 

■31 

58 

41  >9 


100 
11»« 
37 
12i« 


19 
150 
109 

81 

31 

133 

115 
I06>s 
118 
l'J9 
102 
183 
128 
106 
127 
1201s 
134 
119 
101 
130 
94 
124 

ia9 
222 

127 
liO 

90 

91  Vj 
122 
liaij 
106  Hi 
U8 

93 

00 
140 
102 
2221s 
140 

98 
140 
114 
2211s 
134 
147 
131 
102 

57 14 
161 
126 
138 
124 
148ifl 
1.'>U1« 
ISh 
1251a 

981a 
114 
1131a 
100 

93% 
lOt'ia 
143 
121 
10- it 

140 
315 
160 
310 
1^0 
118 
128 
2  if) 
210 

133 
2.0 


Ask. 

1055, 

11.^ 

70 

100 


26(1 
30 
80 
55 


IJ76 
10C5 
1200 
121 


105 


55 

46 

1000 


142 
16>« 
18!\i 

134 


60 
46 

127 
941a 


12% 


131a 
132 
129 

20 


BANK  Stocks. 


11". la 
83 
33 

133  ij 

116 

107 

120 

130 


110 


155 
175 


184 

131 

1061* 

125 

121 

13d 

120 

lOlia 

13Uis' 

95 
126 
1391a 
225 
130 
112 

yoia 

92 
123 
114 
107 
108  >a 

94 

81 
143 
103 
225 
150 

981a 
140'a 

lU*! 

221 

133 

1471a 

132 

l(.i3 

58 
162 
128 
139 
lv:5 
14U 
IJl 
195 
1;<6 

99 
115 
114 
101 

91 
101 
141 
11:2 
103 


Bid. 


Ask. 

120 
245 
110 


175 
140 


220 


215 


112 
112 


184 
2^,0 

90 

55 
178 
lOa 
2*0 
185 

I4J 

lt>0 
14J 
123 
27j 
132 
72i« 
200 
14'> 
^35 


67 
1 10 


110 

W8 

160 

Ul 

66 

128 


Continental  Nat... 100    117 

First  National 100    230 

Fort  Dearl)orn  Nat 102 

Hide  and  Leather.  100  140 
Merchants' Nat..  .100  360 
Metropolitan  Nat.  lOn  160 
Nar.  Bk.  of  Amer..lOO  l:-t7i9 
Nat.B'kof  Illlnols.lOO  175 
Northwestern  Nat. 100   700 

DnlonNatlonal....lOO    

Un.SrockY'dsNat.lOO    

Cinclnuatt. 

Atlas  National 85 

Cincinnati  National 

Citizens' National 

Commercial  Bank 

First  National 

Fourth  National 

German  National 142 

.Market  Natinnal 

Merchants' National 

Motropolitan  Nat 

Nat.  Lat.&Bk.ofCom 

Ohio  Valley  Nat'l 

Queen  City  National 

Second  National 191 

Third  National 141 

Western  German  Bank    205 
Hartford. 

/EtnaNat 100    103 

American  Nat 50     62 

Charter  Oak  Nat..  100   100 

City 100      89 

Oonnectlcut  Itiver  50  48 
Far.  &  Meoh.  Nat.  100    1'  3 

First  Nat 100      96 

Hartford  Nat 100    15:! 

Mercantile  Nat. ...100  85 
NationalExohange.50      60 

Phtenix  Nat 100   120 

State 100      9.5 

United  States 100   250 

LouIsTllIe. 

15'nk  of  Commerce 122 

IJankof  Kentucky  100  161 
Bank  of  LouisvillelOO  «8 
Citizen.s'  National.  100    12?) 

(3ily  Nat 100    117 

Falls  City  TobaecolOO  106 
Fanners' of  Ky  ...100  109 
Fanners'  &  Drov. .  100    102 

FIrstNat 100    170 

German  Ins.  Co.'s.  100    125 

Gennan 100   13** 

(5erman  National.  100    143 

Kentucky  Nat 100   13 1 

I X)uisv.  Banking  Co.40   25 '> 

.Masonic 100    137 

Merchants'  Nat.  ..100  140 
Northern  of  Ky  ...100    124 

People's  Bank 119 

Secoud  Nat 100    114 

Becurity 100    16H 

Third  National ....  100   140 

Western 100    115 

Nevr  Orleans^ 
Canal  <& Banking..  100    135 

Citizens' 100      80 

GermamaNat 100   150 

HibemiaNat 100    ISO 

Louisiana  Nat..  ..  100   I'iSk 

Metropolitan ino   111  la 

-Mutual  Nat 100    I24k 

New  Orleans  Nat. .100  425 
People's 50     59 

State  Nat lOOx 

Union  Nat 100 

Neiv  fork 

America 100 

American  Exoh'gelOO 

Broadway 25 

Butchers'*  Drovers25 

Central  National..  100 

fTiase  National   ...100 

Chatham 25 

Clieiuical 100 

City 100 

Citizens  25 

Commerce 100 

Continental 100 

Com  Exchange  ...100 

East  River 25 

Eleventh  Ward 25 

PlrstNatlonal 100 

Fourth  National ...  100 

Fulton 30 

Fifth  Avenue 100 

Gallatin  National  ..50 

Oartleld 10" 

German  American.  .73 

Germania 100 

Greenwich 25 

Hanover 100 

Importers'  <fe  Tr...lOo 

Irving 50 

Leather  Manuft8..100 

Manhattan 50 

Market 100 

Mechanics' 25 

Mechanics'  &  Tr..  .25 

Mercantile loO 

Merchants' 50 

Merchants'  Exoh'e  50 

Metropolitan 100 

Nassau 50 

New  York 100 

N.  Y.  Nat.  Exch'gelOO    

New  York  County .  100  1 200 

Ninth  National loo'j  las 

North  America 70';  125 

I  North  River 30i   130    .... 

jOriental 25!  IS^    \ 

Pacifle 50i  l.^is     IFP 


Bank  Stocks. 


123 
16^ 
90 
126 
118 
107 
114 
LOl 
171 
126 
141 
145 
135 
257 
138 
141 
126 
1-20 
115 
170 
141 
120 


111 

174 
140 
26  t 
ia2ia 
129 
205 
215 
2900 
300 
137 
IbS 
120 
200 
130 
150 
1550 
144 
155 
7aO 
2o0 
200 
113 
200 
113 
17.i 
325 

;u7 


159 


145 
147 
142 


145 
220 


86 
151 
105 
U3 
122 


60 
108 
113 

180 
111 


133 


330U 


170 


210 


300 


332 


210 
165 
175 
170 


U.> 

122 

20 


128 


126 


•  t  ri  e  Bommai;  no  late  transactions.  t  Last  price  thts  week. 


Park 100 

Peopie'8 25 

Phenlx 20 

Produce  G^cchange 

Republic 100 

Second  National.. lOfl 

Seventh  Ward 100 

Shoe  &  Leather 100 

St.  Nicholas 100 

Stateof  N.  Y 100 

Trade.«men's 40 

United  States  Nat.  100 
Western  National ... 
Philadelphia.^ 
B'k  of  N.  America  .  100 

Cdntennial  Nat 100 

City  National 50 

Commercial  Nat 50 

Commonwealth  Nat  50 
Consolidation  Nat.. 30 
Com  Exchange  Nat.50 

Eighth  Nat 100 

FIrstNat 100 

Farmers'&Mech.N.lOO 
Foiirih  St.  Nat'l..  .100 

Independence lOii 

Qirarrt  National 40 

Kensington  Nat 50 

Keystone  Nat'l ."iC 

-Maniif  act'r'rs'  Nat.  100 

Mechanics'  Nat 100 

Merchants' Nat 

Nat.  B'k  Commerce. 50 
Nat.B'k  Germant'n.50 
Nat.B'kN.  Liberties  50 
Nat.B'kRepuhllo..lOO 
National  Security. 100 

Penn  Natioual 50 

Phlladclpliia  Nat. .  100 

Second  Nat 100 

Seventh  Nat 100 

Sixth  Nat 100 

Spriag  Garden lOd 

•Soutbwark  Nat 50 

Tenth  Nat.  Bank.  . 

Third  Nat 100 

Western  Nat 50 

West  Philadelphla.lOO 

Portland;  ITIe, 
Cuuiberittud  Nat..  .40 

Canal  Nat 100 

CascoNat 100 

FIrstNat 100 

Merchants'  Nat 75 

National  Traders' .  100 

Richmond,  Ta. 

City  Bank 'ib 

First  Nat 100 

Merchants'  Nat...  100 
Nat.  Bk  of  VlrglnlalOO 

Planters'  Nat 100 

State  Bank  of  Va.lOO 

St.  lionls. 
B'k  of  Commeroe.  .100 

Commercial 100 

Continental 100 

Franklin 100 

Fourth  National  ..100 

[nternational 100 

Mechanics' 100 

Merchants'  Nat ...  100 
St.  Louis  National. 100 
Third  National 100 

San  Francisco 
Bank  of  California. 
FIrstNat.  Gold. ...100 

Grangers'  Bank 

Pacific 


Bid. 

166 
175 
118 
110 


2  SO 
115 


Ask. 


170 


112 

142 


119 
112 
104 
210 
961a 

3.50 
145 


60 


105 


100 


95 


150 
1'25 
120 
105 

"98 14 

355 

149 


43 


112 


INSORANOB  Stocks. 


Bid. 


100 


260 


120     122 


109- 


FIRE     INSVR>OE 
STOCKS. 

Baltimore. 

Associate  Firemen's. 5 
Baltimore  Fire  Ins. 10 
Firemen's  lusur'ce .  18 

Howard  Fire 5 

Maryland  Fire 10 

National  Fire 10 

Ronton. 
American  F.  &  M..100 

Boston 100 

Boylstou 100 

Dwelling  Hoaae...lOO 

EUot 100 

Firemen's 100 

.Manufacturers'.  ..100 

Mass.  Mutual 100 

Mercantile  F.  &  M.lOO 
Neptune  F.&  M...10(J 
North  Amerioan  ..100 

Prescott 100 

Washington 100 

Cincinnati. 
Amazou(new  stock)  20 

Aurora 20 

Cincinnati 25 

Citizens' 20 

Commercial 25 

Eagle 100 

Enterprise 20 

Eureka -20 

Farmers'  Ins.  Co.. .20 

Fidelity 100 

Firemen's 20 

Germania 20 

Globe 20 

Merchants'*  Mauuf  20 

Miami  Valley 50 

National 100 

Seoiiriry 100 

Washington 20 

Western 25 


51 
162 
150 
120 
121 
140 

130 

135 

10J>a 

143 

116 

460 
32  S 
160 
175 
260 
90 
126 
112 
130 
112 


52 
1«3 
152 
Hi 
126 
142 


13218 

138 

105 


100 

128 


1131a 


7% 


16 


41a 


120 
140 

93 

90 
120 
17siia 

39^ 
1171a 
122 

88 

92 

95 

90 


144 
113 
230 


220 

85 

110 


104^ 
98 


150 
100 14 
130 


8 
27  Is 
IS 

7 

Sh 

121 
142 

ti5 

92 
124 
180 

40 
1>8 
126 

90 

94 
KjO 

90ia 

100 
110 

146 
160 

i'uo 

63i« 
■90" 


1521a 
los 
liiS 
2171* 
90 
1«0 
104 
13.1 
185 


Hartford,  Conn^ 

JBtna,  Fire 100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

PhfBnii 100 

Steam  Boiler 50 

London,  Bnsc 
Commercial  Union. it5 

Guardian 50 

Imperial  Fire 25 

Lancashire  F.  &  L..2.5 
Ix)nd<m  A8s.Corp.12ia 
Liv.  &  Lond.  <fcGlobe.2 
North'n  Fire  &  Life  ..3 
North  Brit.  &  Mer.  8% 
(^ueen  Fire  A.  Life..  .1 

Royal  tURiiranee 3 

Neiv  Orleans. 

CreBCCnt  Mutual  ..100 

lactors'and  Tr...l00 

PIreiuen's M 

Gennania 100 

Hibernla 100 

Home 100 

Hope 100 

Lafayette -50 

Merchants' Mutualino 
Mechanics'  &  Tr. . .  1 0!1 
New  Orl's  Ins.  Ass'n  30 
New  Orl's  Ins.  Co. .  5' 

People's 25 

Sun  Mutual 100 

Teutonia 100 

Noir  York. 

AUlRiJce 1000 

American 50 

Bowery 23 

Broadway 23 

Brooklyn 17 

Citizens' 20 

City 70 

Clinton 100 

Commercial 50 

"omiuonwealth.  ..100 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragut 50 

Pile  A»S"Ci,itlon  ..100 

Firemen's 1 

German-American  100 

Germania 50 

Globe 50 

Greenwich 23 

Guardian 100 

Hamilton 15 

Hanover 50 

Home 100 

Howard 40 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  (B'klyn)  .50 

Lliierty lOu 

Long  Isl'd  (B'klyn). .30 
Manuf.  ABuilders'lOO 
Mechanics'  (B'klyn)5o 

Mercantile 50 

Merchants' 50 

Montauk  (B'klyn)..  50 
Nassau  (B'klyn).. ..50 

National 37ia 

N.  Y.  Equitable 35 

New  York  Fire....  100 

Niagara 50 

North  River 25 

Pacific 25 

Park 100 

Peter  Cooper 20 

People's 50 

Pheuix  (B'klyn) 50 

Rutgers' 23 

Standard 50 

Sterling 100 

Stuyvesant 23 

Uuited  Slates 25 

Westchester 10 

WiUlamsburg  01ty..3( 


248 

II318 

285 


78 
185 
$73 

20 

73 

154 

5\ 
60 
32 
53 
38 

314 
S6ia 


62  >a 


78i« 
70 


671a 
57 19 
105 
16 
22 


140 

150 

150 

163 

110 

110 

115 

93 

35 

80 

213 

240 

90 

90 

110 

70 

90 

300 

143 

110 

200 

50 

110 

120 

134 

50 

110 

180 

85 

73 

90 

90 

113 

65 

55 

70 

7.1 

135 

100 

150 

80 

150 

90 

165 

70 

160 

90 

93 

130 

100 

70 

110 

140 

)35 

■-60 


Ask. 


262 
115 
2871a 
l?3ia 
82 
196 


21 

75 

159 

014 
52 
33 
54 
39 

371a 

42 

70 

67 

r22 

84 


97 
75 
601a 
1071a 
18 
26 


150 

165 
160 
190 
120 
120 
120 
103 

40 
IOO 
230 
250 
ICO 
110 
125 
100 
100 
320 
160 
125 
215 

70 
125 
135 
140 

60 
120 
200 

95 

90 
100 
100 
130 

73 

70 

90 

75 
147 
110 
160 

90 
165 
100 
178 

90 
170 

00 
100 
140 
HO 

feO 
124 

50 
150 
285 


PRICES      OF      BXCHANGB 
jnUKBERSHIPS. 


.V.Y.  Stock 

La»t  sa  e,  Nov.  '87.. 
N.Y.C(iu8ol.Slock&  Pot. 

Last  saie.  Nov.  30.. 
N.Y.  Produce 

L  IS-  mle.  Nov.  15.. 
N.Y.  Cotiou 

Los  sale,  Nov.  29.. 
N.Y.  Coffee 

Last  Hale,  Nov.  20.. 
R'l  Est.lSxch  &Auc.R'ra 

Last  sale,  Nov., '8/. 
Bostou  Slock 

Last  s.ilo.  Oct.  '87. 
Philadcljiliia  Slock 

L;tst  t-ule.  NfV.  '87. 
Chicago  Ho^irdof  Trade 

Lust  salo,  Nov.  2b.. 


20,000  ask. 
20,000 

1,075  ask. 

1.073 

1.800  ask. 

l,7i:.0 

1,500  ask. 

1,100 
6  iO  a.sk. 
630 

1,100  ask. 

I,0(i0 
13,000  i)id. 
16,000 

3,300  ask. 

3,500 

1,800  ask. 

1,750 


§  Quotations  per  share. 


■     I 
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Inujestment 

AND 

givilroad  lutjclligettjce. 

The  Investobs'  Supplbmknt  contains  a  complete  exhibit  of 
the  Fandeil  Di-btof  8  atea  and  CUiex  and  of  the  Stovtx  and 
Bonds  of  Rnilroails  and  otner  Companien.  It  is  puhlithtil 
on  the  last  Haturdiiy  of  entry  other  monOi—viz.,  January, 
March,  May.  July,  September  and  November,  and  is  fur- 
nished without  fxlra  ntinrge  to  all  regular  subscribers  of  the 
Chronicle.  Extra  copies  are  fold  to  subscribers  of  the 
CHROJiiCLB  at  50  cents  each,  and  to  others  at  9i  per  copy. 


RAILROAD  EARNINGS. 

Gross  Earnings  to  Latest  Dales.— The  latest  railroad  eam- 
lOKS  aud  the  totola  frum  Jan,  1  to  liitest  date  are  ^ven  below 
for  all  the  railroad  companies  from  whom  reports  can  be  ob- 
tained. 


BOADB. 


Aiie({i><'"y  ^»i- 

Atch.  T.  &  ».  Fe. 
AthiutH  A  Chur 
AUimticA  Pao. 
Bait.  &  I'otomar 
Beech  Creek  ... 
Bnm.sw'k  it  West 
Buir.N.Y.  &  I'hil 
Bufl'.KiHli.iV:  I'ill 
Bur.C.Kiip.itN'o 
Cain>  V.  *  Cliic 
Cal.  Southern... 
ICaturteu  &•  Atrc 
Cauiuliaii  I'lieilit 
Cl>.I"r\YiuI.Viil 
CaivUiKv  Cent.. 
Central  of  Ga 
Ceutral  Iowa 


Latett  Bamingi  Seporltd. 


Week  or  Uu      1887 


Ceutral  of  X.  J. 
Central  raeific 
Ceutral  of  .«.  C. 
Charlest'u  A  .Sav 
Clieraw  &  Darl 
Chcsap.  &  Ohio 
Eliz.I-ex.&B.S. 
Chos.O.  AS.  W.. 

Cheshire 

Ches.  &  Lenoir. 
Chicago  &  Alton 
Chic.  &  -Mlantic 
Chii>.  Burl.  ANo 


October . . . 
October . 
t-eptciub'r 
M  wk  Nov 
Oct<il>er  . 
.Scpt<!ml)'r. 
s«i>tciub'r. 
:!il  \vk  Nov 
:iil  wk  Nov 
'M  wk  Nov 
3dwk  Nov 
2(1  wk  N»)v 
Ootol'cr . . . 
3(1  wk  Nov 
October . . . 
0(^t«hcr . 
3(1  wk  Nov 
OctolMjr 


.Sei>teiul>'r 

Septenib'r. 

Sciitc.mirr 

Septcniirr. 

Septeinb'r. 

October  ... 

October .  . 

October . . 

8epttuub'r. 

.Scplenib'r. 

.Tilly 

;!(1  wk  Nov 

.Sept<Mnb'r. 
Chic.  Bull.  A  Q  !.Scpt<iuib'r 
Chic.  A  Kast.  fil.  M  wk  Nov 
Chic.  A  I  nd.  Coal 
Chic.  Mil.ASt.P. 
Chic.  A  N"thw'u 
Chic.Ht.L.APitts 
Chic.St.P.  AK.C. 
Chic.St.P.M.AO. 
Chic.  A  W.  Mich. 
Clu.  Hani.  A  1) 
an.Iiul.SI.L.AC. 
Clu. Jack.  A  Mac. 
Cin.  N.  ().  AT.  P. 
Ala.Gt.Houth 
N.  on.  A  N.  K 
VIcksl).  A  Mcr. 
Vicks.  .Sh.  A  P 
Erlan>;er  Hv.<!t 
Cln.Rlcii.AFt,V>'. 
Clu.Wasli.ABalt. 
Clev.Akron  ACol 
Clev.  A  Canton 
Clev.Col.C.A  Iiiii 
Clev.  A  Mariettii 
CaniriVAlcnc.. 
Col.  A  Clu,  mOi  - 
Col.Hock.T.  AT. 
Deuv.  iSi  Kio  Gr  llthwkNov 
Denv.  A  K.  G.  W.  :id  wk  Nov 
Del.B,i.v  C.A.\lp.k)ctobcr . . 
Det.Laurt'gANo.j;!d  wk  Nov 
Det.Mack.A.Mar.  2d  wk  Nov 
K.Tcun.Va.Atia.llid  wk  Nov 
Bvaiis.AInirplisiad  wk  Nov 
Evaiisv.  A  T.  U  ::id  wk  Nov 


id  wk  Nov 
3d  wk  Nov 
OctolMsr . . . 
October . . . 
.i  w'ka  Nov 
October . . . 
3(1  wk  Nov 
■■^eptcmb'r 
lid  wk  Nov 
2U  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
'.M  wk  Nov 
(Jitobcr  ... 
October . . . 
3d  wk  Nov 
October . . . 
adwk  Nov 
1st  wk  Nov 


Flint  A  P.  Mam. 

Fla.  K.ANav.Co. 

Ft.W.Al>eii.City 

Geort;ia  J'acilic 

Gr.  Rap.  A  Ind.. 

Qraud  Trunk  ... 

Gn.Bay  W.AStP 

GnlfCol.  AS.  Fe. i October  ... 

Houn.ATcx.Ceu   Jdwk  Nov 

Hiiincst'ii  AShci)|.^eptcuib'r. 

ni.C'cn.  (lll.A.So)IOctober.. 

Cedar  F. A  Min.  October  .. 

Dub. Aijioux  C  Oclolier . . 

la.  Fulls  A  .'<.  C.  October  . . 
Ind.  Bloom.  AW. 
Ind.  111.  A  Iowa 
Ind.  Dec.  A  Hpr 
lud.  A  St.  Louis 
Jack.  T.  A  K.  W. 
K.C.Ft.B.AGulf. 
Kan.  C.  ep.  A  M 
Kau.  C.CI.  AHp 

Kentucky  Cent    

Keoknk  A  Wi\ft.'3d  wk  Nov 
KiiiKKt'ii  A  Pein,  3d  wk  No\ 
Knoiv.  A  Ohio  .  8epteiul>'r 
Lake  K.  A  West    3d  wk  Nov 


!d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
Wk.Nov.lU 
Octobt 


3(1  wk  Nov 
October... 
October . . . 
3d  wk  Nov 
October 
'.id  wk  Nov 
2dwk  Nov 
id  wk  Nov 
October 


LehiKhA  llud  . 
L.  Hock  A  Mem. 

LonEl.shind 

Louisa  A  Mo.  R. 
Louis. Ev.ASt.L, 
I.oni..iv.ANitHhv, 


1886. 


October 
2(1  wk  Nov 
4tliwkNov 

July  

3d  wk  Nov 
3rt  wk  Not 


a 

192,070 

,(>(!1,221 

124.3.57 

7i),7.51 

133,(i28 

G2,717 

2S,lti6 

.^.5,^>00 

30,il20 

70,1!>1 

IC^O? 

34,21)1 

37,.')20 

292,000 

29,132 

60.113 

13:>,3U0 

12S,978 

,012.t20;i 

,3t().xr.l'l 

10,1 1.-> 

38,r>os 

ll,l(iK 

413,272 

101,.'>30 

219,833 

73,964 

6,539 

817,641 
47..')()4 

173,062 

,46t,924l2, 
.^)  1.109 1 
12,369| 

.5i)3,0<)(l| 

,736,216  2, 

545,3.-)6 
20,.-)()9; 

776,0701 
28,136 

301,211 
50,0.-)0| 
8„">271 
74.3S:) 
36,1X0! 
17,960t 
13,.i42 
20.3451 

162,41(1 ! 

8,275 

47,596 

10,171 

40,100 

4.54,238 

6,553 

18,034 

7.297 

73.742] 

22 1,000 1 
26,400; 
38,201 
23,26Si 
11.309 

112,261 
5,008 
16.635 
48,560 
25.414 
19,000 
34,971 
43,623 

352,SK4 
37.189 

378.7i)7 

116,201 
16,908 

,1!I2,932 
10,959 
UI,422 
70,517 
57,277 
1H,5(M) 
38,518j 
43.970; 
28.1381 
.53.3(i4 
43.288; 
6,177. 

104,797; 
7,037| 
2.6501 
41,029] 
39.488 
15,6741 
25,933 
49,556 
55,92', 
22,9.5( 

343.49' 


173,.598 
672.072 
100,186 

49,443 
130.698 

53,977 


Jan.  1  to  Latest  Dale. 


1887. 


1886. 


48,600 

32,577 

61 ,363 

16,053 

24,474 

37,048 

247,000 

24,231 

(i3,106 

136,434 

133,365 

,095,503 

,146.367 

8,013 

31,956 

7,740 

372,031 

!K),674 

181,437 

75,579 

6,212 

715,166 

36,244 

,724,588 

44,644 

4,570 

51(i,86l 

.810,966 

465,637 

13,506 

652,(i50 

25,.546 

281,947 

49,000 

8,955 

59,584 

30,617 

17,422 

11.864 

12,880 

132,367 

7,411 

43,028 

9,305 

33,816 

408,683 

5,594 

""6"97i 
71.373 

181,692 
22,1' 
28,002 
22,<K)6 
8,870 
99,747 
4,70t 
14,218 
39,152 
21,339 
13,463 
26,392 
45.928 

S42.T31 
39,213 

261,689 
9!l,960 
17.467 

,138,385 
17,168 

106,994 
79,731 
55,191 
11,622 
40,153 
40.871 
29,380 
52,317 
35,797 
3.780 
92,26 1 
7,423 
2.587 
35,765 
33,538 
20.366 
2  ;,"40 
46,167 
51,O05 
21,398 

298. 5H0 


1,670.230'  1 

15,295,395  12 

910,319, 

2,341,690!  1, 

1,197.533,  1, 

429,343 

251,589! 

2,511,079 


1,766,542 
2,614,089 

678,841 
1,246.311 

610,.302 
10,063,434 

222,992 

5.51.5,806 
1,079,977 
8,626,374 
9,857,542 

362,011 

3,688,151 
894,014 

1,586,510 
493,422 


4,782,572 

1,945,520 

1,786,413 

20,290,935 

1,826,449 

353,81!! 

22.089.47k 

22,298,973 

4,775,684 

5,625,085 

1,266.436 

2,458.209 

2,382,105 

421.291 

2,969.625 

1,355.441 

597,192 

473,175 

506,943 

5,902,3' 

368,758 
1,958,078 
490,!»68 
311,479 
3,775.279 
274,110 


293,752 
305,057 
259,793 
,037,797 
40.1,574 
,027,271 
351,574 
,654,776 
209,729 
783,852 
290,904 
915,913 
620,937 
068,650 
117,-179 
,051.100 
386.590 
,184,80' 
,478.363 
lll,92t 
,455,242 
100,298 
686,678 
.547,7!ll 
,H64,10<i 
170,219 
847,796 
,917,1 15 
366,681 
,3.59,552 
,762,373 
226,550 
884,493 


1,837,852 
198,871 
722.399 

J,028,27'i 
328,21.' 
889,63( 

i.1  2H.00M 


9 
,495,308 
,724,747 
823.461 
1.372.038 
1,116,827 
541,658 

2,3i.s',28i 

1,265,80<) 

2,i>41.563 

577.752 

606.083 

.5.37,688 

8,883,116 

184,475 

5,649,674 
1,073,013 
7,729,723 
8,799,622 

si'r'.ssi 

3,39'7",318 

766,826 

1,367,467 

463,808 

4,237,494 
1,444,683 


19,326,863 
1,577,985 

21,737.903 

20,811.685 

3,936,689 


4,953,645 

1.249.206 

2,157,!)86 

2,293,  l.')7 

357,629 

2,516,020 

1,042,263 

547,858 

436.969 

121,071 

4.964.181 

338,097 

1,771,594 

471.694 

296.127 

3,427,536 

243,348 


281.8.53 

1,961.913 

6,102.864 
921,275 
188.t>68 

1,082.651 
251,993 

3,72x,619 
173,681 
689.069 

1,907,749 
81!l,209 
387,2  10 
726,252 

1.825.626 

15,056,169 

279.279 

1.759.212 

2,442,982 
117.2.56 

8,621.867 
143.2111 
783,723 
521,406 

2,281,319 
100,380 
345,290 

1,6.52,843 
213,835 

2,162,029 

1,304,687 
201,535 
765,051 


1,511,23^1 
177,666 
623.783 

2,810,403 

300.723 

7.57.825 

12.325.297 


Roads. 


Lalul  Kamtngt  luporlit. 

Wtekor  Mo\      IHS7. 


XHM. 


IXHi.N.A.  A  Cblo.  3d  wk  Nov 
IxhiIhv.  N.O.  at.  .Id  wk  Not 

Mar.  Col.  A  No  October 
Mur.tlouuh  AO.  3d  wk  Nov 
MeiuiiUls  AChiui.  'Ill  wk  NoVi 
•Mexican  (.(■lit  ,3.1  wk  Not 
•M«x.  N.  (all  lliH),OclolMT... 
MII.L.81i.AWi.«t  Ith  wk  Nov 
Milwalllo-e  AKo.,3d  wk  .N'ov 
Mlnneap.A  8t.  L.  i8ipteiol>'r 
>Ilun.A.Nu.We8t.i3il  wk  Nov 

Miss.  A  Tcnn jOetftlicr... 

Mobile  A  Ohio  ..iO(  toiler... 
N«eh.  fli.  A  8t.I..  lOeliibcr  . . . 

Noviula  Ci^iit...   I  KiiKiiHt 

Now  Urunswiek.  iHepteinb'r. 
N.'V.  (,'en.  A  Il.R.!oelol)er  ... 
N.Y.CItyANo.  Wk.  Oct.  8 
rN.Y.  L.  E.  AW  October... 
N.Y.  ANcwEu)?.  October... 
N.Y.  Ont.AW...  3dwk  Nov 
N.Y.Phil.ANorf.  SeptenibT. 
N.Y.  8118.  AW..  October. 
Norfolk  A  West  3<l  wk  Nov 
N'thoaatrn  (8.0.)  Septenib'r 
Northern  Cent'l  ()ctober . . . 
Northern  Piu'lHclNoveniber.  1. 


JoH,  I  la  tMiUM  D»U, 

\mn.        iHH«.^ 


'.702 


3d  wk  Nov 

3(1  wk  Nov 

October. 

8ept«mb'r 

Soptomb'r. 

October... 

October . . . 


ohioAMIiw. 

Ohio  River 

Ohio  8outli(U'ii . 
Omaha  A  8t.  I,.. 
Onw^on  Imp.  Co 
Oroff.  K.A.\.(k). 
Poiinsylvauia.  . . 
Peun.  Ciimpany. 
No.  West.  sya..  Scptcmb'r. 
Bo.  W(>st.  gyg.   Scptcmb'r 
PeiniaDcc.AEv.  3d  wk  Nov 

Petcrsburu  lOctolier... 

i'liiia.  A  Erie  ..  (October... 
IPhlUi.  A  Ready.  (OctolH^r ... 
Coal  A  Iron  Co.  iOctobcr  ... 
Tot. both (■(r8;()clolier...  4 
Pitts.  A  Wcsfrn  3d  wk  Nov 
P'nRoyal  A.^uj;.  |8eptcmb'r 
Pres. A  Ariz.Ccn.  August. . . . 
PI.  R'alA  W.Car.jrieiitcinb'r 
R.AIJ.A  r.sdrMs.,:idwk  Nov 
Rich.A  Petcrsb;,'.  'October  . . 
Koine  W.  A  Ok  Scptcmb'r. 
1I»t.L.Alt.  AT.II.  3d  wk  Nov 

15ran(!hc8 3d  wk  Nov 

St.L.  .\rk.ATcx  3d  wk  Nov 
St.L.AHauFran.  3(1  wk  Nov 
St.PaulADnluth  :id  wk  Nov 
St.P.Miu.  A  Man.  j(  )ctober . . . 
S.  Ant. A  Ar.Pass. ,Octol)cr  . . . 

Scioto  Valley jScptemb'r. 

Seab'rd  A  Roan    ttctolicr   .. 
Shenandoah  Val  [October . . . 
South  Carolina    |October . . . 
So.  Paclhc  ( 'o.—  1 
Gal.Har.AS.  A.  ISeptcrab'r. 
Lonis'a  West      Septeinb'r 
Mori?an'8  LAT.  Scptenib'r 
N.  y.  T.  A  Mex.  Scptcmb'r. 
Tex.  A  N.  Orl. .  iScptcinb'r. 
Atlau'c  system  Septeiub'r 
Pucillc  svstcm , Septeiub'r. 
Total  of  all . .  [Scptenib'r.  3. 
So.  Pac.  RU.—  .       I 

No.  Div.  (Cal.)|Septeiub'r.|    : 
So.  Div.  (Cal.)|Septenib'r      ; 
Ari/.oua  Div  .   |Sci>teinb'r.  |    : 
New  Mex.  Div  Scptcmb'r 
Spar.  Uu.  A  Col .  iScptcmb'r 
Statei'  Is.Rap.Ti  November. 
Summit  Brunch  IOctobcr   ..      \ 
Texas  A  Pacillc    3d  wk  Nov     ; 
Tol.A.A.AN.M'h  Jidwk  Nov 
Tol.AOhioCent.i3dwk  Nov 
Tol.  P.  A  West  ...3(1  wk  Nov 
Uuion  Pacitic  . .  ^October  .      2.! 
Valley  of  Ohio. .  October  ... 
Wab.  West(a-n ...  13d  wk  Nov     1 
Wab. ,  E.  0  f  Miss  \  October ...     ( 
IWcst Jersey....  October...     1 
WU.  C(d.  A  AuK   Septeiub'r. 
WheclinK  A  L.  I;.;3d  wk  Nov 
Wisconsin  Cent'l  3d  wk  Nov 
Chic.  Wis.  A  M.  ,3d  wk  Nov 
Min.  St.C.  A  W.  ]3d  wk  Nov 
Penokec  Br...i3d  wk  Nov 
Wis.  A  Mlmi..,3dwkNov 


1,482,805 

1,145,3.53 

15,681 

27,163 

371,521 

1,961.676 

1,73.5.217 

3,696,891 

34,923 

26,762 

'16.553 

198,800 
18,5 

293,540 
40,871 
18,903 
48,670 

108,111 
34.004 

950,05 

76',447 

72,931 

81,954 

134,807 


28(;,745| 
472,618 


r/3.i'.j4 

415,93<{ 


184,431 

318,421 

113,183 

49,201 

5.788 

.50,185 

118,560 

135.445 

9,365 

19,482 

19.267 

1,755,154 

65,734 1 

107,376 

"96',596 
55,433 
12,342 
33,417 
6,7'20 
6,295 


7.017, 

190, 

2.356, 

1,917, 

841, 

2,30O, 

5,4'.>5, 

1,500, 

6,670, 

423, 

579, 


2,385, 

607, 

2,954, 

120, 

917, 

6,991, 

19,385, 

26,376, 


,058 

,409 

•205 

,115 

,4'2U 

,963 

,78, 

,329 

,120 

,865 

,698 


,\ 


I 

,558  1,! 
,836,  i 

,828  2,* 
,200  1 
,921   •; 

,423  6.1 
,306  17.; 
727  23,: 


.3  83,378 
222,212 


>.5U'2,632 
176,120 
!,096,431 
1 ,6.52,8 13 
691.612 
L.519,318 
l.232,49» 
1,397,096 
^,916,664 

406,iK4 

e'i.V.Jse 

909,021 


23. 


,281.620 
!,927,183 
1,209,491 

540,478 
,^0,IO4 

802,066 


,283.279  5 

46'!, 1051 

936,721 

850,346 

,716,308  21 

543,229 

,8'20,301 

,763,941 

,271,361 

823,161 

655,036 

,889.8.54 

591,'238 

448,'J03 


4,221   2'5,0C8 


,164,880 
1,397,923 
,133.850 

501.140 
.''4.419 

743,776 

\.6ao.mi 

3.2,390 

71«.'J77 
773.984 
„58.5.2ia 
.50)1.871 
,912,940 

,\Tij'S7 
477,316 
517,478 
,384,08« 

252J£i6 

16(1.761 


;  And  branches.  *  Mexican  currency, 

c  After  deducting  eamiugs  paid  over  to  leased  roads  operated  ou  »  pw: 
cont.ape  basis. 
I  Not  iucludlii«  Ceutral  of  N.  J.  In  either  year. 
%  Including  Ind.  A  Bt.  LouU. 

Latest  dross  Earning  by  Weeks.— Tlie  latest  weekly 
earnings  in  the  foregoing  table  arc  separately  summed  up 

For  the  third  week  of  November  the  returns  are  unusually 
favorable,  the  ratio  of  gain  reaching  18'4)J  per  cent,  and  only' 
two  of  the  seventv-threo  roads  show  a  decrease. 


3<f  ic««fco/.Vote»i6«r. 

1887. 

1886. 

Inertatt. 

Eeemm.. , 

Prev'ly  report'd  (21  roods) 

2,289,016 

$ 
1,889,118 

9 
399,898 

f 

Atlantii^A  Pacllto 

79.751 

49.443 

30,308 

Burl.  Cwlar  R.  A  North.  . 

70.101 

61.363 

*'f^? 

Cairo  Vliiceiinea  &■  Cblc 

16.507 

16.053 

4.54 

Central  ol  Ueortda  

139,360 

136,434 

2.928 

..••.••» 

CliicaKO  A  Riuit  Ills 

81,109 

44,614 

6.463 

Chic.  St.  P.  A  Kan.  C 

7.273 

4,744 

2,5'29 

Chic.  A  Went  Michlmin... 

28.186 

25.840 

3,sgo 

.•••■^^ 

Ctn.  Ind.  St.  L.  A  C  

80,080 

49.000 

1,050 

Cin.  N.  O.  A  Texas  Pac... 

74,383 

59.584 

14,790 

.^ 

Alabama  Ot.  Southern  . 

36.180 

30.017 

6.563 

..•••••• 

New  Orleans  A  N.  E  ... 

17.960 

17.122 

838 

'VIcksbuT);  &  Meridian.. 

13,542 

11.864 

1,«T<> 

Vlok(ipiiii,'8lircv.  Al'ac. 

20,345 

12.880 

7,465 

I 
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Ota-Kloh.  AF.  W 

OliLWash.  <&  Bait 

Cleveland  &  Marietta  — 

OoL  &  Cin.  Mid    

Deu.  ic  Klo  Gr.  West 

Detroit  Lang.  &  North — 

EaatTenn.  Va.  &Oa 

BTaiisviUe&  Ind 

Evansvllle  &  T.  H 

nint&Pere  Marquette.. 

Fla.  Rr.  &  Nay 

Fort  Worth  &  l>env.  caty. 

OeorKia  Pacific 

Orand  Rapids  &  Ind 

Grand  Trunit  of  Canada.. 

Ind.  Bloom.  &  West 

Keokuk  &  Western 

liake  Erie  &  Western 

SjouIbv.  Evans  v.  &  St.  L.. 
JLoulSTllle  &  Nashville  — 
Unrquette  Hough.  &  Ont. 
Vemphis  &  Charleston... 
Minnesota  &  Northwest.. 

Ohio  AMlsaissippi 

Ohio  River 

Peoria  Dec.  &  Evans 

Pittsburg  &  Western 

Bleh.  &D.  (&  leased  lines). 
*SL  L.  Alt.&  T.  H.,  M.  Line 
8t  L.  Alt.  &  T.  H.  Brchs  .. 
Bt  Louis  Ark.  <& Texas... 

St  Paul&Duluth 

Texas  APaolllc 

Toledo  Peoria  &  Western . . 

Wabash  Western  

Wisconsin  Central 

C.  W.  &M  

Minn.  Bt.  C.  &  W 

Wis.  &Min 


1887. 


Total  (73  roads) 5,210,529 

Ifet  increase  (18-43  p.  c.) 


8,275 

47,506 

6,553 

7,297 

26,400 

23,268 

112,261 

5,008 

16,635 

48,560 

25,414 

19,000 

34,971 

43.623 

352,884 

57.277 

7,037 

39,488 

22,950 

343,490 

11,377 

51,502 

43,775 

89,3H3 

9,388 

16,570 

40,848 

221,000 

43,970 

22.050 

82,267 

43,604 

178,207 

26,313 

121,976 

39,479 

11,116 

9,921 

5,983 


1886. 


Increase. 


7,411 
43,028 

5,594 

6,971 
2M75 
22.006 
99,747 

4,704 
14,218 
39,152 
21,339 
13,463 
26,392 
45,928, 
342,731 
55,191 

7,423 

33,538 

21,3981 

298,580, 

9,635! 
47,746 

9,575 
83,769 

4,530 

15,684 

34,923 

198,800 

40,871 

18,903 

48,670 

34.004 

135.445 

19,267 

107,3761 

33,417 

6,720 

6,295 

4,221 


864 
4,568 

959 

326 

4,225 

1,262 

12,514 

304 
2,417 
9,408 
4,075 
5,537 
8,579 


10,153 
2,086 


4,399,552 


5,950 
1,552 

44,910 
1,742 
3,756 

34,200 

5,624 

4,858 

886 

5,925 

22,200 
3,099 
3,147 

33,597 
9,600 

42,762 
7,046 

14,600 
6,062 
4,396 
3,626 
1,762 


813,668 
810,977 


Decrease. 


2,305 
"■386 


2,691 


t  Including  Indianapolis  &  St.  Louis. 

Net  Earnings  Monthly  to  Lat«st  Dates.— The  tables  follow- 
ing show  the  net  earnings  to  latest  dates  reported  ,the  returns 
iOT  each  road  being  published  here  as  soon  as  received,  but  not 
kept  standing  from  month  to  month.  The  first  table  includes 
all  roads  for  the  latest  month  and  from  January  1,  1887, 
the  other  tables  showing  those  roads  separately  whose  fiscal 
years  begin  at  other  dates  than  January  1. 

TEAK  BEGINNING  JANUAKY  1. 


Boiidt. 
Allegheny  Valley Gross. 

Net... 
Balttmore  &  Potom  ao.Gross . 

Net... 
Buff.  NT.  T.  &  Phila... Gross. 

Net... 
Una.  A  AtL,  &  br8....Gross. 

Net  .. 
Oanadian  Paoiflo Gross. 

Net... 
Carolina  Central Gross 

Net... 
Clev.  Col  C.  &  Ind.... Gross. 

Net... 
Sen.  Sc  Bio  a.  West 


-October. . 

1886. 

$ 

173,598 

78,075 

130,698 

66,576 

229,221 

36,892 

37,048 

4,320 


1887. 

$ 

192,679 

92,037 
133,628 

60,901 
260,053 

68,571 

37,520 

def.  3,579 

1,263,965  1,077,630 

532,409     467,916 


'—Jan.  1  to 

1887. 

$ 

1,676,230 
646,694 

1,197,533 
456,499 

2,345,579 
513,377 
610,302 
152,353 

9,168,434 

2,629,311 


Oct.  31..^ 

1886. 

$ 

1,495,308 

554,292 

1,116,827 

459,472 

2,171,581 

408,918 

537,688 

141,108 

8,114,416 

2,975,004 


60,113 
35,101 


.Gross. 

Net... 
.Gross. 

Net... 
.  Gross . 

Net... 
.Gross. 

Net... 
Kentucky  Central Gross. 

Net... 


I>et.B.  C.  &  Alpena. 
■*Gr.  Rap.  &  Indiana. 
OreeuB.  W.  &  St.  P. 


454,238 

200,713 

137,175 

56,738 

38,201 

11,792 

275,242 

95,746 

37,489 

25,463 

104,797 

45,512 

liOulsv.  A  Nashv Gross.  1,538,706  1,379,828  13,093,013  11,417  832 

Net...      628,931     584,084    5,050,096    4,452,572 

Mem.&Char Gross.     178,549     160,909    1,359,173    1,091,433 

Net...        68,908       82,098        305,680       337,565 
».  Y.  Lake  E.  &  W.. .  Gross  12,309,215  2,234,859  20,251,052  18,968  847 
"-*      *    781,105     777,813    5,628,621    5,089,480 
145,356     120,004 
30,271       20,433 
433,851     334,712 
200,266     147,460 
501,294     516,825 
56,391      190,864 


63,106 
36,215 
403,683 
173,780 
112,687 
50,418 
28,002 
15,419 
241,523 
87,313 
39,243 
26,187 
92,201 
39,852 


Net  ..t 
H.  Y.  Ont.  A  Western. Gross. 

Net... 
Sort  &,  Western Gross. 

Net... 
Vorthem  Central Gross . 

Net. 


3,775,279 
1,463,876 
961,397 
283,277 
404,574 
179,586 
2,465,721 
835,087 
386,590 

884,493 
375,141 


1,298,813 
239,377 
3,438,155 
1,410,563 
5,180,483 
1,781,496 


3,427,536 
1,266,698 
859,950 
276,396 
188,668 
101,496 
2,039,872 
678,326 
279,279 

765,051 

280,818 


1,131,281 
176,317 
2,647,012 
1,067,443 
4,523,659 
1,570,518 


Korthem  Pacltio Gross.  1,674,881  1,443,667  11,032,407  10,129 


Net...  912,121  874,660 

Ohio  A  Miss Gross.  413,137  367,747 

Net...  176,664  139,817 

OregonBy.  ANav.O.Gross.  615,046  653,300 

Net...  360,607  367,562 

H>ll»-&Erle Gross.  368,619  371,521 

Net...  153,034  160,573 

PU1».  A  Beading Gross 


4,668,477 
3,445,118 
1,241,264 

4,206,351 
1,863,278 
3,340,570 
1,350,004 


,980 
5,007,417 
3,205,259 
965,833 

4,422,581 
1,977,889 
3,069,283 
1,250,083 


Gross.  2,085,791  1,961,676  18,089,322  16,156,017 
Net...  1,108.541  879,413  9,414,093  6,556  457 


145,133    1,692,999    1,278,607 


_,„„„, 457 

Coal  A  Iron  Co Gross.  2,321,204  1.735,217  15,860,486  12,613  692 

Net...     233,493  df.78,538    1,096,986 df.i759160 

Total  both  Com'ies.Gross.  4,406,996  3,696,894  33,949,808  28.760  709 

Not...  1,342,035     800,875  10,511,079    41797 1297 

Pittsburg  A  Western.  Gross.     207,218 

Net...       55,371 

Seaboard  A  Roanoke. Gross.       77,166 

Net...       41,445 

96,043 

16,656 

288,697 

101,522 


743,821 
125,346 


615,286 
102,350 


Shenandoah  Valley . . .  Gross . 

Net... 
Sumratt  Branch Gross 

Net... 
Onion  Paoiflc Gross.  2,934,465  2,755,154  23,716,308  21,585,212 

Net...  1,561,020  1,265,880  10,0051271    sloSS^ll 


72,932 
43,380 
81,954 
20,102 
118,.560 
17,962 


. October. .    . — Jan.  1  to  Oct.  a\ , 

1887.  1886.  1887.  1886. 

Boad.                                      $  $  $  $ 

West  Jersey  &  brchs. Gross.     104,208  96,596  1,271,361  1,173,737 

Net...        27,580  39,596  483,325  458,443 

. September .     ^Jan.  1  to  Sept.  30.—, 

1887.  1886.  1887.  1886. 

Xoadt.                                   $  $  $  $ 

Central  Pacific Gross.  1,340,854  1,146,367  9,857,542  8,799,622 

Net...      650,192  614,461  4,694,001  4,656,109 

Evans.  A  Torre  H.... Gross.       80,750  63,963  659,858  570,501 

Net...        42,291  30,009  353,452  307,710 

PeorlaDec.A  Evans. Gross.       78,402  90,481  635,687  591,969 

Net...        35,695  53,912  298,035  289,188 

So.  Pac.  ER.  Co.— 

No.  Div.  (Cal.) Gross.      157,040  184,431  1,284,620  1,164,880 

Net...        70,708  104,460  590,531  582,991 

So.  Dlv.  (Cal.) Gross.      256,059  318,421  2,927,183  2,397,923 

Net...        29,183  123,735  950,089  738,115 

NewMex.  Dlv Gross.        55,702  49,201  540,478  501,140 

Net...        25,280  20,526  243,209  242,960 

Arizona  Dlv Gross.     122,173  113,183  1,209,491  1,133,856 

Net...        36,149  37,499  510,010        508,260 

TEAB  BEGINNING  FEBRCART  1. 

. .'leptember. ,    ^Feb.  1  to  Sept.  30.-^ 

1887.  1886.  ,  1887.  1886. 

Bnad.  $999 

LaJce  Erie  &  Western. Gross.     208,244     184,341    1,361,994    1,170,683 
Net...        92,966        59,204       561,745       293,257 
YEAS  BEGINNING  JULY  1^ 

. Oc  otter. .     . — J7ilti  1  to  Oct.  31.,^ 

1887.        1886.  1887.  1886. 

Roads.  9  9  9  $ 

Loulsv.A  Nashv Gross.  1,538,706  1,379,828    5.672,838    5,087,299 

Net...     628,931     584,084    2,319,358    2,170,085 

Memphis  A  Chas Gross.     178,549     160,009  602,032  496,426 

Net...        68,908        82,098  206,851  201,805 

NorthemPa«lflo Gross.  1,674,881 1,443,667  5,585,253  5,142,723 

Net...     912,121     874,660  2,753,772  2,837,170 

OhloAMiss Gross.      413,137     367,747  1,553,794  1,474,539 

Net...      176,664     139,817  629,462  541,876 

Oreg.  By.  A  Nay.  Co. Gross.     615,046     653,300    1,925,442    2,091,268 
Net...     360,607     367,562        967,474    1,050,090 

TEAS  BEGINNTNG  DECEMBER  1. 

. October. ,       .—  nrc.  1  to  Oct.  31.-, 

1887.  1886.  1886-7.         1885-6. 

Roadt.  $  $  $  $ 

Phila.  A  Reading Gross.  2,085,791 1,961,676  19,666,036  17,804,794 

Net...  1,108,541     879,413  10,082,385    7,287,234 

Coal  A  Iron  Co Gross.  2,321,204  1,735,217  17,203,011 13,958,950 

Net...      233,493  dt.78, 538     l,075,336df.l834731 

Total  both  Com'lee. Gross.  4,406,996  3,696,894  36,869,047  31,763,744 
Net...  1,342,035     800,875  11,157,721    5,452,503 

*  All  lines  operated. 

t  After  deducting  amounts  paid  over  to  the  New  York  Pennsylvania  A 
Ohio  and  other  branch  roads  operated  on  a  percentage  basis. 


ANNUAL   REPORTS. 

New  York  Lake  Erie  &  Western  Railroad. 

fFcr  the  year  ending  September  30,  1887.^ 
Ab  a  net  result  of  the  Erie  operations  in  the  year  ending 
Sppt.  30,  1887,  there  was  a  net  surplus  over  all  charges  of 
$601,7*9,  against  $14,611  the  previous  yr ar.  The  floating  lia- 
bilities over  current  assets  on  Sept.  30  this  yearstooil  at  f  1,517,- 
333,  against  $825,188  last  year,  an  increase  of  $825,188. 

The  report  of  Mr.John  King,  President, shows  that  on  the  Erie 
road  proper  there  were  carried  of  merchandise  freighi  5,160,102 
tons,  being  361,342  tons  more  than  1886,  and  1.043.855  more 
than  1885.  and  an  increase  in  ton  miles  of  83  469,519  over  1886 
and  196,422,380  over  1885.  This  tonnage  and  tonnage  one  mile 
is  the  greatest  in  the  history  of  the  road.  The  earnings  per 
ton  per  mile  on  this  traffic  were  '785  cents,  an  increase  over 
1886  of  -018  cents  and  over  1885  of  'OSl  cents. 

On  the  Erie  8,789,158  tons  of  coal,  anthracite  and  bitu- 
minous were  carried,  being  781,000  tons  more  than  1886  and 
2.651,916  tons  more  than  1885  The  number  of  tons  of  anthra- 
cite in  this  for  1886-7  was  7,009,566.  The  following  table  wiU 
show  the  growth  of  Erie's  own  coal  traffic  for  the  past  ten 
years: 


1878 2.850,106 

1879 4,410,327 

1880 4,067,574 

1881 5,518.«50 

1882 6,104,672 


1883 6,580,820 

1884 6,a75,319 

1885 «, 137,242 

18S6 8,008,153 

1887 8,789,158 


The  earnings  per  ton  per  mile  on  the  coal  traffic  were  '673 
cents,  an  increase  as  compared  with  1886  of  -035  cents  and  a 
decrease  as  compared  with  1885  of  '017  cents. 

The  earnings  per  ton  per  mile  on  all  freight  were  '687,  an 
increase  over  1886  of  '028  and  over  1885  of  031,  and  the  cost 
of  transportation  was  '452,  an  increase  of  '004  as  compared 
with  1886  and  a  decrease  of  '023  as  against  1885, 

The  total  number  of  passeogerscarrii^d  in  18-7  was  6,865,903, 
as  against  0,261,118  in  1886  and  5,899,757  in  1885.  The  number 
of  passengers  carried  one  mile  was  188,107,422,  an  increase  of 
4,902,960  over  last  year.  The  earnings  per  pas-ienger  mile 
increased  from  1-865  cents  in  1886  to  1939  cents  in  1887.  Whilst 
the  through  passenger  business  has  decreased  somewhat,  as 
compared  with  1885,  the  local  business  shows  a  large  increase. 

All  the  above  statements  regarding  traffic  refer  to  the  N.  Y. 
L.  E.  &  W.  proper. 

"The  businHSs  of  the  Erie  Express  Company  hag  grown 
steadily,  until  in  Sept^mter,  1887,  the  grosj  revenue  was  $116,- 
263,  as  against  $84,645  in  the  corresponding  m'inih  of  the  pre- 
ceding year,  or  an  increase  of  37*35  per  cent,  with  xn  increase 
in  ezpensea  of  about  5  per  cent,    "nie  contract  between  the 
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express  and  yonr  company  provides,  as  if  usnal  In  such  ca<>M, 
that  40  per  cent  of  the  gross  revenue  hholl  be  paid  to  the  thII- 
road  company.  Under  this  Bystem  your  company  received 
$4'iIS,4(i8,  being  a  decrease  of  |nt.028  as  compared  with  the 
previous  year,  the  United  States  HxpressCompany  having  car- 
ried Us  express  over  your  lines  during  most  of  that  period." 

NEW  TORK  PENNSYLVANIA  &  OHIO  RAILBOAD. 

"The  gross  earnings  of  this  road  accruing  to  your  company 
under  the  leat<e,  viz  ,  sixty-eight  per  cent  for  "the  yeHr,  wore 
$4,328,286.  and  its  entire  worliing  expenoes  were  |4, 210,000, 
resukini;  in  a  profit  in  its  operation  ot  |118,285,  as  against  a 
profit  of  $80,431  for  the  precedioa  year  and  a  loss  of  $239,820 
for  1885 "    »    *    * 

"During  the  past  year  extended  negotiations  have  been  had 
with  the  N.  Y.  P.  &  O.  RR.  Co.  looking  to  a  revision  and 
amendment  of  the  lease."  *  *  "The  most  important  amend- 
ment is  in  reference  to  the  payment  of  rental.  Under  the  old 
lease  this  company  received  68  per  c-nt  of  the  gross  earn- 
ings on  the  N.  Y,  P.  &  O.  road  up  to  six  millions  of  dollars, 
but  afier  the  gross  earnings  exceeded  that  amount,  only  fifty 
per  cent.  This  has  now  been  amended  so  as  to  provide  that 
for  every  increase  of  one  hundred  thousand  dollars  over  six 
millions  in  the  grofs  earnings,  this  company  ;hall  pay  to  the 
lessor  an  ad  itiooal  one-tenth  of  one  per  cent  of  such  gross 
earnings  until  tne  percentage  paid  to  the  Ohio  Company  shall 
equal  thirty-three  and  one-third  per  cent,  after  which  the 
percentage  does  not  increase,  but  remains  the  same,  no  matter 
what  the  gross  earnings  may  be,  so  :hat  this  company  shall 
never  receive  less  than  sixty-six  and  two  thirds  per  cent  of 
the  gross  earnings  as  compensation  for  conducting  the  opt-ra- 
tion  of  ihe  N.  Y.  P.  &  O.  Co.'s  road.  A  provision  has  also 
been  inserted  providing  a  practicable  method  of  obtaining 
additiooul  equipment  when  necessary,  a  want  that  has  been 
much  felt  duiing  this  past  year." 

aENERAL  KBMARKS. 

"In  common  with  the  other  trunk  lines  your  company  found 
it  impossit'le  to  supply  promptly  all  the  cars  required  during 
the  lust  few  months  of  the  tiscal  year.  The  freight,  passenger 
and  locomniive  equipment  has  been  maintained  in  the  most 
efficient  rondition,  and,  as  has  heen  stated,  17  new  passenger 
cars,  6S0  new  fr>  ight  cars  and  18  new  locomotives  were  added 
during  1  he  year."    *    *    * 

"More  equipment  is  needed.  Ten  engines  are  now  being 
built  at  the  Susqu-hanna  shops  and  will  be  put;  into  service  in 
Novemb.  rand  December;  contracts  bave  also  been  made  for  ten 
more  euv  ines  to  be  delivered  in  January  next.  More  pa^-senger 
and  coal  cars  are  required,  and  plans  intended  to  provide  for 
this  deficiency  are  now  receiving  the  atieution  of  your  board." 
«  •  «  *  *  •        * 

"The  expenditures  for  improving  the  property  during  the 
year  were  certainly  as  large  as  could  be  consistently  made  by 
your  c( m^any,  considering  the  resources  at  its  command.  It 
is  a  question  of  pressing  and  paramount  importance  as  to  the 
best  methols  of  meeting  from  time  to  time  the  necessities  of 
the  company,  if  the  general  business  of  the  country  improves, 
or  even  remains  as  at  present.  A  floating  debt  is  very  unde- 
sirable and  every  proper  effort  should  be  made  to  avoid  its 
creation.  The  use  of  your  company's  surplus  for  the  year 
over  the  sum  required  to  pay  fixed  charges  and  rentals  for 
improving  the  property  was  imperative.  These  and  kin- 
dred matters  are  receiving  the  careful  attention  of  yotir  board, 
and  it  is  hoped  that,  with  increa>ing  revenues,  plans  can  be 
adopted  by  wnich  all  stockholding  interests  will  receive  some 
return  for  the  capital  invested,  and  at  the  same  time  the  con- 
dition of  I  he  property  be  brought  to  a  higher  standard  of  excel- 
lence, and  the  system  of  roads  of  this  company  be  developed 
to  its  greatest  earning  capacity,  both  gross  and  net. 

"The  principal  of  the  car  trusts  has  been  reduced  W  the 
payment  of  $7y,910  during  the  past  fiscal  year,"    *    »    * 

"The  fifth  mortgage  bonds  of  this  company,  amounting  to 
$709,500,  will  become  due  on  the  Ist  of  June,  1888,  and 
arrangements  have  been  made  to  extend  the  same  for  forty 
years  at  4  per  cent  instead  of  the  present  rate  of  7  per  cent. 
The  amount  of  cash  on  hand  Sept.  30, 1887,  was  $265,428." 

It  will  be  observed  that  the  method  of  stating  the  gross 
earnings  has  been  changed  in  the  tables  below,  as  they  now 
include  for  each  of  the  years  given  the  total  gross  receipts  on 
all  roads  operated;  the  percentages  paid  several  roads  as 
rentals  are  then  deducted,  leaving  the  aottial  gross  earnings 
belonging  to  the  Erie  Company. 

The  following  statistics  are  compiled  for  the  Chronicle, 
including  the  N,  Y.  Penn.  &  O.,  and  all  leased  lines: 


Onerntlng  eap«Htet— 

Maii.txnaiMsof  way 

M.<lnii>iianoeot  ear* 

Mdtivp  liower 

TruuKiiortatlon  oxpenaea 
Qenerai  ezpoiMa 


18A4-86. 
!2,3«l«.04a 
1,8U.^,8M4 
4,158,180 
S,Bil4  475 
ft4»,a46 


1885-88, 
S,124.0«7 
1,945,384 
4.306,910 
6,534,100 

*aa.am 

16.888,688 
6.111,408 

06-2005 


1888-87. 
8.»0O,»7» 
1.817,084 

4,778.866 
7,12tt.048 


471,4 


17,390,678 
6.819.68S 

65-4075 


Total 14.847,516 

Mcteamln^ 4,587,056 

Par  rent  of  operatini;  ex- 

penM*  to  total  grou  ear'i.  68-8689 

•  Flgriire*  of  tralDo  Include  all  merduunI'M  and  co»l.  oxceot  tlut  tar 
onniPHiiy'ii  uiie.  *^ 

!  or  '  lienn  iiinoiinto  them  wwi  pal4  to  the  W.  T.  Penn,  A  Ohio  m  IU 
pr<>Hf>rtl  III  (  ;2  p.  p.  of  lu  itm-<»  earnlngn)  la  1884-86,  41.»21.04S-  In 
18l)5-8«,$l,«7i,054Mnl880  87,  82,036?84l.  ^^.o^i.vv,,  la 

OOMPARA-nva    STATUIENT  iff    PkOrrT    AMD    I/>M   FO«   FUOAI. 
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£»miDir8— Main  line  dc  bra. 
Working  expensoe 


Not  earning* 

Pavoula  ferries    eamlngR. 

Ifiteresinn  i-eouritles 

Other  credit  Item*... 


1884-83. 

8 

18,934,.573 

14,347,517 


4,587,096 
286.548 
455.421 
2ttO,68J 


1885-86. 

22..'S0O,048 
16,388,638 

6  111.410 
292,521 
424,8-.^9 
229,109 


1886-67. 

24,310,358 
17,390,673 

6,8in,68& 
272,627 
401,508 
266,623 


6,589,748 

7,057,869 

7,760,343 

8 

8 

8 

?30.248 

308.143 

265,276 

•4,605.487 

4,77.\578 

4,762,158 

«4,453 

58,314 

55,24& 

2h,585 

........ 

100,158 

li>.4l6 

14.323 

7,935 

306  006 

274,9.^1 

270,761 

932  8U3 

1,215,820 

1,219,770 

201.325 

102.823 

148,803 

lit9,462 

4f,421 

131,221 

349.518 

244,845 

297.373 

6.9tse.691 

7,013.258 

7,158,544 

it.  1,376,943 

tor.  14,611 

sur.  601,799 

Total  credits. 

JDibiU— 
Pbvo  la  ferries— expenses  . 
Interest  cm  funded  rtelit  ... 
We-lia«  ken  doekt  -  Interest 

Guaranteed  iutorest 

IntereBt  on  loaiiH  

Inte^e^t  on  luorttraKes,  Ao. 

Intere  ton  cqu  ptuent 

Rentals  of  leiwed  Itnes 

Taxe- 

Cainu  of  prior  years 

Other  debit  Items 

Total  deblta 

Balance df. 

*  Allowlnn:  for  fall  Interest  on  2d  coneol.  bonds,  though  none  was  paid. 

BALANCC  SHEET     SEPTEMBER  30,  1835,    1886  AMD  1887. 

Attel*. 


1885. 
* 

Total  cost  of  road,  &o' 165.640,559 

Stoeks  owned 3,0J3.»15 

Bonus  owned 293,819 

Advances  to  Coal  <l!RR  Co.  1.978.9»-9 

Do.  do.  other  cot.  paniea  ..  ()23,17{) 

Currtiil  Asie's— 

N.  Y.  Penn  *  Ohio  KB....  3,fl40 

Bills  receivable 27,496 

Hatoi'ials  and  supplies 958,936 

I>ue  from  ic*s\i£ht  &  pass. 

agis.&o.  (cirieln  Oct,).  1,608.937 

Dae  frum  IndlridB.  &  cos..  407.4R2 

Casb 143.920 


OFBRATIOHS  AND  FISCAL  BE8in.TS. 

Operaliont'-                              1884^85.             1885-86.  1886-87. 

Passengers  carried 7,209,054          7,727,051  8,398,464 

Passenger  mileuBe 250,635.115     256,137,487  254,810.4.59 

Freight  (tons)  moved 14,959,970       18,608,239  19,865,749 

Freight  (tons)  mileage 2,381,778,927  2,882,311,126  8,022,039,789 

Earnings,  incl.  all  Uated 


lines  and  branchtt— 

General  freight 

Coal 

Passenger .. 

MaU . 

Express ."..'.', 

Ulscelloneous 


9,984,781 

5,088,555 

4,547,704 

250,7H0 

515,723 

445,.'}92 

20,833,085 

1,.S98,.512 


Total  gross  earnings 

Proportion  paid  I'sd  lino8t. 

Leaving  as  gross  revenue ..        18,984,573       22,500,048       24,210,358 


12,211,395 

6,264,906 

4,988,363 

264,736 

607,097 

519,569 

24,756.066 
2,-25t»,0l9 


13,804,402 

6,846,342 

5,195,841 

266,«66 

455,469 

500,139 


26,567,859 
2,357,501 


Total  onrrent  assets  . . .         3,238,424 

Continaenl  AifeU — 

Marine  National  Bank 150,994 

Chlc.  4  Atlantic  R'way  Co.  1,846.823 

Other  a(lvan<-es. 606,045 

N.  Y.  L  E.  &  W.Coal  A  KB. 

Co.  (opciV.  Alnt.aco't)..  22J.771 

Sundry  Indlvlds.  and  cos  ..  393,6o5 

Total  contlng't  assets  .  3,121  239 

Total  of  assets 178,129,526 

Liabitme*. 
9 

Common  stock 77,223,100 

Preterrel  stock 8,145,800 

Bonded  Indei.tedness 75,268,4s6 

Deferred  LuMlitie*— 
Amouutn  due  our  own  ooal 

companies,^ 

Intel e.'it  on  -.Id  con,  bonds.. 

mils  payable 

Sundries 


1887. 

8 

164,075,962 

3,082.415 

340.62O 

2,0  9,338 

535,316 

53,151 

l,19i',^ 

1,747,406 
579,447 
265,439 

3,837,128 

150,994 

1,844,971 

590,138 

347,764 
235,674 

3.169,539 


176,156,607       177,080,320 


1886. 

8 

162.910,160 

3,082,415 

340,620 

2,008.4X2 

564,923 

62,148 
149,80* 
679,625 

2,022,926 
395,  97 
886,793 

4,197,097 


150,994 

1,844.971 

510,313 

309,53 1 
238.0^9 

3,052,911 


Total  def.  UabUltles.  . 
Current  lAaMiiet— 
Loans  ai>d  bills  payable .. 

Dividends 

Bund  iuterei-t  due  or  sUi&i 

Other  Interest 

RentaUdue  or  accrued... 
Tratflc balances,  freight... 
Trattlo  balanoes.passenger 

Mileage 

Pay-rolls  for  September... 

Audited  vouchers 

Misoellaueous 


249,211 

3,695,714 

21.000 

98,069 

4,064,024 

2,631.847 
7,6.8 
616,606 
231,378 
414,576 
244.877 
189,957 
184,328 
858,126 
959,883 
308,381 


8 
77,303.700 
8,147.400 
78,500,385 


40.126 

•73,788 
21,000 
79.274 


77,863,200 

8.147,400 

78,550365 


•22,308 
21,000 
28903 


Tot  current  liabilities.        6,447,600 

Total  Uabllitles 171,149.010 

A$te**fnenli  and  Ineom* 
Betkuieu— 
Asseesments,  Interest,  so., 

on  old  Erie  stock 

Prottl  and  loss  Sept.  30. . . 
Sink  fund,  prior  lien  bonds. 


Less  discounts,  A  extend- 
ing Erie  3d  mort 


8,284,451 

4,511,723 

100,000 

"7896,174 

915,658 


7.638 
1,375,876 
197,911 
611.342 
it95,AS5 
194,284 
223.004 
1,018,526 
81S,4.»9 
184,670 

5,022,285 

169,187,058 


8,284,451 

4,522.596 

100,000 

7,907.048 

938.398 


6,980,516 


6,968  650 


»72,2H 

130,156 

5,838 

1,370,648 

224,780 

580,334 

126,710 

167.270 

488,429 

1.120,978 

1,006.353 

133,070 

5,354,460 

169,488,138 


8,284.461 

0,134,196 

100.000 

8,508348 

816,668 

7,503.184 


Total  of  liabilities . 
Amount  untundeU. 


178,139,526        176,156,607      177,080,320 
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Oregon  Railway  &  NaTliratlon  Comp:in7. 

(For  the  pear  ending  June  30, 1887.) 

The  annual  report  says  that  on  the  35th  of  April,  1887,  a 
lease  of  the  property  of  the  company  to  the  Oregon  Short  Line 
JRailway  Company  was  executed,  the  )ease  to  take  effect  as  on 
January  1,  1887,  and  the  agreement  was  guaranteed  hy  the 
Union  iPaclfle.  Since  the  close  of  the  fiscal  year,  June  30,  the 
Oregon  Sboit  Line  has  pxpcuted  a  preliminary  agreement  with 
the  Northern  Pacific  Railrcal  Co.  to  join  in  the  lease  as  jiint 
and  several  lefsee. 

The  tranpBctions  of  this  year  cover  the  operation  of  the 
property  to  Dec.  31,  1886,  and  the  collection  and  distribution 
of  the  rental  fr  im  Jao.  1,  1887,  to  June  30, 1887.  During 
the  year  there  was  ezpeodtd  and 'Charged  to  operating  ex- 
penses: 

M  per  cent  of  tlie  intereBt,  taxes  Hiid  expenses  of  the  Northern 
Pnclllc  TiM-Diiual  Co.,  which  Inchidcs  ^  of  the  Oregon  &  CaU- 
fomiii  Railro.'uVs  proportion $90,226 

Renewals  with  stone  and  iron  of  the  Wallula  Des  Chutes  Uma- 
tilla and  Jno.  Dav  bridles 164,3fi7 

Tie  renewals,  22&,217  98,624 

EaU  renewals,  29  miles  steel  rails 34,903 


Total  $388,121 

"The  earnings  show  a  small  decrease  this  year  on  all  div 
isions.  owing  to  a  varifty  of  causes.  The  heaviest  decrease  was 
4  3  10  per  cent  on  the  railroad  division,  and  was  due  to  the  light 
wheat  crop  in  comparison  with  the  previous  year."  *  *  » 
There  wis  a  large  amount  of  land  left  to  summer  fallow 
during  the  year  1886,  and  although  there  was  a  fair  percentage 
of  new  land  put  into  cultivation,  the  amount  was  nc't  suffi- 
cient to  offset  the  acreage  left  t^  re^^t.  The  result  of  this  was 
a  decrease  in  wheat  tonnage  of  about  100,000  tons,  which 
would  represent  a  gross  revenue  loss  on  this  account  of  about 
$600,000.  As  tho  decrease  amounted  to  only  $166  000,  it  shows 
an  actual  growth  of  general  business  of  about  |4S4  000,"  *    * 

"The  cO!jip?tition  <  t  the  Oregon  &  California  Riilroad,  be- 
tween Portland  and  San  Francisco,  has  caused  a  loss  of  some 
first-class  passenger  business  on  the  0:ean  division,  and  its 
opening  f'ur  Tig  the  coming  year  will  take  an  additional  share. 
It  is  believed,  however,  t^at  there  can  be  no  successful  com- 
petiti  -n  on  freight,  and  that  the  ocean  steamers  will  always 
carry  the  grtatbulkof  this  portion  of  the  business  betcreen 
California  and  Oregon,  ss  well  as  the  lower  classes  of  pas- 
fengers."    *    »    * 

"UBder  the  terms  of  the  lease  the  cash  on  hand  rs  of  Jan. 
1,  1887,  and  accounts  a'e  turned  over  to  this  company 
LO.  R.  &  N  J,  and  the  value  of  the  Palouse  and  Powder  River 
lands,  hotel  block  at  Portland,  and  town  lots  at  various 
places  along  the  rail  line,  are  to  be  ascertained  by  appraisal, 
and  the  value  of  same  turned  over  to  this  company  in  con- 
solidated mortgage  bonds  at  par.  The  appraised  value  has 
not  been  agreed  upon  between  the  lessor  and  lessee,  but  it  is 
expected  this  allowance  will  yield  to  this  company  above  its 
floating  lisbilities— 

Ca«h  and  cash  assets,  about $100  000 

Cunsol  niort.  5  per  cent  bonds  at  par,  about !"!I"!1"!    70oi0O0 


i.»7f!t{l' ;v ' $800,000 

L08»  bills  pay.able 300  000 


'''•>*''' $.500,000 

"This  company  having  assumed  the  settlement  of  the  suits 
brought  by  the  Oregon  Steam  Navigation  Company  stock- 
holders and  the  Oregonian  Railway  Company,  the  above 
a'sets  will  be  reservel  until  a  final  hearing  is  had  in  the  United 
StatM  S^prtme  Court."  *  *  "  The  appealed  cases  are  to  be 
heard  at  ths  next  term  of  the  Supreme  Court,  and  a  decision 
will  probably  be  reached  by  April,  1888.  The  attorneys  of  the 
rompany  are  confident  of  success,  and  if,  as  they  expect,  the 
judgments  are  reverted,  it  will  leave  at  the  dispojil  of  the 
company  the  balance  of  its  afsets  as  above  stated,  J;.50O  000." 

C-rnparatiye  statistic  for  f  u?  years,  compiled  for  the 
Chro.niclk,  have  been  as  follows: 


1886-87. 
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EAKNINOS  AKD  ItXPENSES. 

-o      ,            ^  ,      „      "'83-84.  188*-»5.  1885-86. 

Boad  operated,  miles.     399  657  714 

Jiurmnas-                     .«  $  $                       « 

Passeiig.r 1.533,.307  1,039,941  :,093,643        1  199  5=11 

Jf','"!'* .3,406,713  2,528  533  4,072  387       3  78itK5. 

»lo.I,eipi-e8s,etc....    424,886  513  644  3b0  513           SOs'lSG 


Total  (tross  cam^8.6,364,906       4,082.118 
Opcrafg  exp.  4 tiuie32.»7] ,456       2,599,358 


5.546.542 
3,086,496 


5,294,5.59 
3,053,H13 


Hetearnings 2,393,450       1.482,760       2,460,046       2,240,646 

INCOME  ACCOUNT. 
R.e,;pt,-  "^^l^"-         188.-85.         1885-86.  188C-S7. 

?fnraT&y.n:ito"''''*'<*       ^'^^^^'^^O       2,46S,046     .1,221,386 

June  30,  1887 

Otherrtotlpis J01,44^       _13^9u3  5,226         'll%% 

Tot'llncome 2,694,891 

DUhursements— 

Reotalspnid 354.180 

Interest  on  debt 44O.1H0 

nivldtnil.s 1,800.000 

Kate  of  dividend (715) 

Mis.  and  gink.  fund...      79.855 


1,621,663       2,465,272       2,449,074 


124,087 

5J9.1^5 

1,080,000 

119,091 


1.731 

,  7f0.289  8i!..o.".8 
l,56iMiOO  1,560,000 
(6's)  (61..) 
111.273  127,874 

Total  disb'mta 2,074,195       1.852,343       2,423.293        iiMfiTsl 

Balance,  surplus )20,i99  Def.230,6S0  :Sur..41,979    Def..67,258 

*  These  net  earnings  are  from  July  1. 1886,  to  Deo  31   isafi  fi.«™« 
tal  ncelved  helae  riven  for  ihe  balance  of  the  yea?  '' ™ """ 


Memphis  &  Charleston  Railroad. 

(For  the  year  ending  June   30,    1887,;, 

President  McGhee  remarks  in  his  annual  report :  "In  our 
last  annual  report  we  called  attention  to  the  indications  of  a 
revival  in  the  general  budness  of  the  country  traversed  by 
your  road,  and  expressed  the  hope  that  the  Memphis  & 
Charleston  Riilroad  wai  about  to  enter  upon  an  era  of  pros- 
perity. This  hope  has  been  fully  realized:  there  has  been  a 
steady  and  healthy  development  of  the  m  iterial  resources  of 
the  country  which  is  tributary  to  your  road.  The  stockhold- 
ers have  cause  to  congratulate  themselves  upon  the  large  in- 
crease in  the  company's  traffic,  and  upon  other  evidences  of 
the  fact  that  the  South  is  being  restored  to  p  rmament  pros- 
perity. It  will  be  eeen  from  the  annexed  repor  a  that,  as  com- 
pared with  the  results  of  thepreceding  vear,  the  earnings  froM 
freight  increase  I  |303,002,  equal  to  25  per  ceot ;  the  earnings 
from  passengers  show  an  increase  of  $73,015,  equal  to  16  7  10 
per  cent;  and  the  total  gross  earnings  from  all  sources  an  in- 
crease of  $383,343,  equal  to  31  410  per  c.nt.  The  gross  earn- 
ings per  mile  of  road  operated  were  $4,869,  aa  against  $4,011 
for  the  preceding  fiscal  year. 

"Attention  was  cilled  in  our  last  annual  r.'port  to  the  fact 
that  the  compmy  does  not  keep  any  accoun*  of  contiuction 
and  betterment?.  All  expenditures  for  ad  iitions  to  the  com- 
pany's property  are  charged  to  operating  expenses,  and  must 
be  made  out  of  the  company's  earnings,  no  special  fund  hav- 
ing been  pri>vided  for  that  purposij,  In  pursuance  of  tb« 
company's  policy  to  put  its  road  in  proper  condition  for  the 
safe  and  efficient  conduct  of  the  business,  your  board  has  pur- 
chased 4,503  tons  of  steel  rails  during  the  year;  33  miles  ^nd 
930  feet  of  new  steel  rails  have  been  put  into  the  track,  so  that 
at  thd  close  of  the  fiscal  year  there  were  239  miles  and  4,548 
feet  of  steel  rails."    *    »    » 

"  A  branch  road  has  been  built  at  Decatur  from  the  main 
line  down  the  Tenneseee  River  to  the  furnaces  and  fa  itories, 
and  the  Florerce  branch  of  the  roid  ha-)  baen  co  mected  by  a 
branch  road  with  the  City  of  Sheffijld.  Lirge  c  >a!in3[  stations 
have  been  established  near  Bjlle  llina,  L^ightoa  and  Poo 
hontas. 

'•  The  inadequacy  of  the  company's  equipment,  both  aa  to 
amount  and  character,  to  the  requirements  of  iti  growing 
traffic,  has  caused  great  embarracsment  to  the  management 
and  to  the  patrons  of  the  road.  Your  board  did  not  deem  it 
desirat'le  to  increase  the  company's  oar  trust  obligations,  but 
as  additiors  to  the  number  of  the  company's  freight  cars 
were  absolutely  necessary  to  accommodate  the  business  that 
was  offered,  your  board  authorized  the  purchase  of  100  addi- 
tional fl  it  cars  and  100  gondolas  of  a  capacity  of  50,000  pounds. 
Of  these  cars  100  flit  cars  and  79  gondolas  have  been  delivered 
and  paid  for,  and  the  cost,  $7l,67o,  has  been  charged  te  oper- 
ating expenses.  Additional  engmea  of  greater  power  are 
Deeded.  Arrangements  have  been  made  to  supply  the  com- 
pany with  four  ten-wheel  engines." 

The  principal  increase  in  expenses  over  the  expenses  for 
the  preceding  year,  other  than  those  expenses  which  are  du« 
to  the  company's  increased  tiaiHc,  were  in  the  maintenance  of 
way  and  equipment,  $177,605. 

There  has  been  paid  during  the  year  on  account  of  car- 
trust  obliiiations,  $61,541, 

"  Oa  the  29th  of  April,  1887,  the  Chanosry  Court  of  Tennes- 
see entered  a  decree  dissolving  the  lease  contract  between  the 
Memphis  &  Charleston  Railroad  Cjmpany  and  the  East  Ten- 
nessee Virginia  &  Georgia  Railroad  Company,  and  the  road 
and  property  were  delivered  by  the  East  Tennessee  Virginia 
&  Georgia  Railway  Company  to  the  Memphis  &  Charleston 
Railroad  Company.  At  the  time  the  contract  of  lease  was 
made,  the  Memphis  &  Charleston  Railroad  was  in  very  bad 
condition,  physically  and  financially,  and  the  principal  object 
in  leasing  the  road  was  to  keep  it  out  of  the  hands  of  a  re- 
ceiver, and  to  pr(  serve  the  property  to  s'ojkholdera.  That 
object  has  been  attained.  The  lessee  company  has  not  only 
laKen  goad  care  of  the  property,  but  has  brought  it  out  of  its 
bad  condition  into  a  high  state  of  efficieacy;  its  management 
has  ac  all  times  been  such  as  to  merit  the  cordial  approval  of 
all  the  stockholders  of  the  Memphis  &  Charleston  Railroad 
Compapy." 

OPERATIONS. 

1884-«5.         1885-86.  1886-87. 

Road  operated  Jnne  30 330                  330  330 

Passengers  carried  one  milo 17,096.061  17,618.881  20,631,288 

Rate  per  passenger  per  mile 2'657  ets.  2J75ct9.  2480  ct». 

Freight  (tons)  carried  one  mile....  68,202.228  68,157,521  84,412,9!)4 

Rate  per  ton  per  milo 1-241  cts.       I'lSl  cts.  1-194  ots 

EARNINGS  AND  EXPENSES. 

Eamingt-  1884-85.  1885-86.  1886-87. 

Freight $84i;,83t  $805,107  $1.0C8,110 

Passengers. 4r)4,230  436,174  609,189 

Express 17,^63  17,337  23,517 

United  States  niall 41,834  37,S91  37.391 

miscellaneous 24,344  27,520  28,5eS 

Total $1,384,905  $1,323,529  $1,606,773 

OpertUing  exptntes— 

Conducting  transportation $377,738  $335,1.50  $392,363 

Motive  power 247,6"J0  2i8,803  250,700 

Maintenance  of  oars 71,182  65,480  148,628 

Malnteniiuce  of  way 298,416  I!t6,i90  300,134 

(ienei-al  expenses 62,258  69,758  58,640 

Taxes 69,353  41,835  45,028 

Total $1,116,642       $937,214    $1,195,491 

Ket  earnings , $268,263       $386,315       ?4U,28X, 
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IKOOMB    AOUOUMT. 

•Rrr-  ipis—  1885-86. 

Kit  ('nriiiii»;8 f386,31S 

MlisCfllitncouii .k<.^»b..  (>•....•■••  

Total $380,315 

Di»bitr$emenl4 — 

IntortsloD  bonds 9330,913 

Cartiu-t» 05,262 

UUcelluucous 

Total t402,:75 

Balance ilcf.    *16,869 


1886-87. 

•411,'.  81 

8,i-0 

«419,£31 

9376.r60 

18,847 

4,UU2 

$.iu8,r,oit 
aar.$:;o,023 


GENERAL  INVESTMENT  NEWS. 

Centrnl  PaciBc— The  followinj?  la  a  comparative  statemont 
of  the  earniiigB,  expenses  and  fixed  charges  of  the  comp»ny 
for  September,  and  from  Jnnuiry  1  to  September  30.  The 
mileage  iB  1,408,  agaioet  1,112  last  year  : 

. S-p(ember. .     . — Jati.  I  to  Sept.  30.-, 

188/  188ft  1887  1880 

Oro«8  enrninus    $l,;i40,854    $1,14(5,367    $0,8.')7,.V42    $8,7U».622 

OvcraUuK  expenses ..       600,662         531,006      5,163,541      4,143,.'>13 

Net  earnings $650,102        $614,461     $4,604,001     $4,656,100 

Add  rentals 1,044  9,305 

Total  net  Income....     $651,236  $4,703,396 

Fixed  charges* 4!55,807  4,132,927 

Net  proflfs $105,429  $570,460 

Cou«tructiou  &  hnprt.         25,830  152,806 

Baltince $169,500  $417,573 

*  I'lxed  cliiu-KCH  inrliulc  rentals.  Interest,  taxes  oud  U.  8.  Qoverniueut 
shlfcine  fund,  and  rentals  tor  leusod  lines. 

Chester  Valley. — The  Chester  Valley  Railroad  will  be  6old 
January  17  under  the  recent  order  of  the  Court. 

Clereland  City  Bonds.— The  City  of  Cleveland  5  per  cent 
loan,  amounting  to  |24S,000,  was  awarded  to  Messrs.  C.  H. 
Venner  &  Co.  at  a  premium  of  f9,300. 

Cleveland  Colainbus  Cincinnati  &  IndiaDapolls.— The 
earnings,  expenses,  &c  ,  for  October,  and  for  ten  months,  fur- 
nished for  the  Chronicle,  are  as  follows: 

. October. ,    . Jait.  1  (o  Or(.  31. , 

1887.               1886.  1887.                1886. 

Qross  eiimUifn $4.")4,238       $408,683  $3,77r).270    $3,427,335 

Operating  expenses.         253,525         234,003  2,311,403      2,160,837 

NetciirninKS $200,713       $173,780    $1,463,876    $1,266,698 

Interest,  taxes,  4c... 3fawi  68,375  69,056  684,203  690,663 

Balanse $132,338        $104,724  779,073  576,035 

Additions  to  prop'ty 8,377        *416,787  162,974 

Surplus $132,338  $96,347       $362,886       $413,061 

•  Purclmsc  of  new  cars,  $364,002 ;  purchase  of  engines,  $33,250 ;  pur- 
cbase  of  real  estate,  $19,535. 

Coanecticot  Central. — In  the  proceedings  for  foreclosure 
brought  by  the   New  York  &   New  Eoglaod  Railroad  Com 

Eaijy  against  the  Conntcticut  Central,  counsel  for  the  minority 
itereets  of  the  latter  road,  have  withdrawn  their  opposition 
and  the  foreclosure  will  proceed. 

DenTer  &  Rio  Grande. — The  directors  of  the  Denvir  &  Rio 
Grande  met  Thursday  to  consider  the  question  of  a  dividend 
on  the  preferred  stock.  The  action  taken  was  somewhat  in 
the  nature  of  a  compromise,  1,^4  per  cent  being  declare  1  m 
catih  and  \}4  per  cent  in  scrip  bearing  5  per  cent  annual  inter- 
est and  redeemable  et  the  pleaf-ure  of  the  company.  A  divi- 
dend of  2J4  per  cent  was  paid  in  July,  makini;  nith  the  present 
sums  5  per  cent  for  the  year,  the  full  amount  to  which  the 
preferred  stock  is  entitled.  The  directors  issued  a  statemtnt 
showing  utt  earnings  for  ten  months  end>-d  O  tuber  31  of 
$2,70X,395,  and  cfctimatine  net  earnings  for  the  full  year  1887 
at  $3,284,045.  Deducting  fixed  cbargf  s,  including  interest  due 
on  January  1,  1888,  the  net  surplus  will  probably  be  $1,087,020 
over  :.Dd  above  the  $591,250  paid  for  the  dividend  in  July. 
The  directors'  statement  says: 

"By  this  it  will  be  seen  that  the  company  has  earned  net 
fully  5  per  cent  on  the  preferred  stock,  but  owing  to  the  heavy 
expmditurps  which  it  has  betn  necessary  to  incur  in  widening 
the  gauge  of  its  lines  in  order  to  make  salisfact.ry  connections 
with  thrt  e  important  railroads  low  about  entering  Colorado, 
in  the  put  chase  of  large  quantities  of  st:iDdard  gauge  equip- 
ment, in  other  improvements  consequent  on  these  changes, 
and  extra  c:^8t  of  the  new  lines,  over  and  above  the  amouct 
realized  from  the  sa'es  of  the  4  per  cent  consolidatt  d  mortgage 
bonds,  limited  by  the  mortgage  to  $20,000  a  mile,  the  com- 
pany has  been  compelled  to  make  such  drafts  on  its  cash  re- 
Bourcts  as  to  render  it  imprudent  at  thla  time  to  divide  more 
thsn  134^  per  cent  in  cash." 

R  muiks  att'.'ched  to  the  statement  also  give  the  following 
lucid  explanations: 

Since  llio  I2th  of  .Tuly,  1886,  the  company  has  expended  in  constriiot- 
lug  1 10  miles  of  new  load,  in  betterments,  in  wi<Uuing  the  gaUKC  and  In 
staudaiil  (.Muve  etiiiiinnenl.  a  little  over  ^ti.OOO.OOO  cash,  and  hm  In- 
creiibed  the  Ixmiled  debt  only  :t:-J,.'<()0,(MPO  of  4  im  eent  lionds.  tlii'  i-e- 
mniiuleror  tliee.'spense  (wliieh  inelude.s  .•{1970,000  for  new  e<iiiipuieut) 
lutving  been  defrayiil  liy  fiimLs  ree<^ived  from  the  KeorL-anizntiim  L'oiu- 
Wlttee.  jiroeeed.s  of  .■iuloH  of  stock  in  the  treasury  (alieiidy  l.<Huedi,  and  a 
cnninuratively  small  amount  from  tlic  earnings.  Althiiugli  tbe  c  ompany 
«ili  have  in  eash,  alter  paying  llie  Ist  of  January  intere.st,  more  tlian 
p^!""  lent  to  baNupaid  t  lie  lull  dividend  of  'J.^  percent  in  lasu,  it  wa.s  not 
■  lit  prudent  to  disburse  it  all ;  but  yet  in  Justice  to  8t<K  kboldcrs 

'  uiouey  had  been  us(Mi  in  improvements  and  rolling  stock  which 
under  the  consolidated  mortgage.  It  was  deeme^l  pi-opcr  to  Lssut^  the 
rjiipiiividcnd,  to  be  redcemc<l  hereafter  by  the  company,  as  otherwise 
the  pan  ol  the  dividend  now  paid  in  scrip  would  never  be  realized  by  Uic 


Rtiii  khnlders.    Tlio  new  ■  onnlriictlon,  cnrrlnl  on  In  thn  mont  ■lononde*! 
way,  hasdunionH'rativl  iIk^k  I  llml  ijiiIroadHniniiii  IhIuiIII  In  <>>lonMlo 

far  tbe  uroceeilH  of  $20.1 .        "X)tmik 

a  mile,  to  miy  nothing  m  vIm  tor 

the Ht<*okhold4TM  to  give  I  ,r  Avob- 

aequcnt  mortgage  of  a  small  auiiiuiit  per  uiUu,  lu  urdisr  U)  tlioruacWT 
complete  and  eipilp  any  new  mileage. 

Eastern  (Xns'.)  — the  directors  have  declared  «  diTid«ad  ol 
4i4  p*r  cent,  i)ayablH  December  15,  to  stock  of  record  Dea  8. 
Tiiii  is  the  first  dividend  sinoe  1878.  The  amount  of  Eaatmt 
B'dck  t>h.Hring  in  the  division  is  49.970  shana  and  5,S18  sharw 
of  Porismiuth  Great  Falls  &  Conwaj  are  entitled  to  tb* 
same  dividend  ss Extern.    The surplusis as  follows: 

Divisible  balance $325,002 

4's  per  cent  on  55,480  slnuos „ ,.     iM9,700 

Surplus  aliove  dividend , $75,383 

East  Tennessee  Yirirlnia  t  Georgia.— The  directors  have 
re  eltcted  the  old  officers  as  follows:  President,  General 
Samuel  Thomae;  Vice  Presidents  Calvin  S.  Brice  and  Henry- 
Fink;  Secretary,  L  M.  Schwan;  Treasurer,  J.  Q.  Mitchell. 

Kansas  Hldland.— This  railroad  will  be  completed  to  Ells- 
worth, Kan.,  about  December  20,  when  work  will  be  suspended 
for  the  season. 

Lake  8hore  A  Michigan  Sonthern.— The  statement  for  the 
quart«  r  ended  Sept,  30,  as  submitted  to  the  Railroad  Commis- 
sioners, was  ls  below;  the  statement  for  nine  months  of  the 
company's  year  is  also  given. 

^(frlertnd.  Sept.  30.^    . 9  mot.  end.  Sept.  30.- — 

1886.  1887.  1880.  1887. 

Gross  e^mingB. $4,279,210    $4,858,815    $11,210,953    $13,50l,23!t 

Opcmting  expenses.  2,431,051       2,583,826        6,050,036        7,41 1>U 

Net  earnings.  ...$1,848,168    $2,274,989      $'1,.551,917      $0,0^0,088 
Other  inuomo 16,172  8,460  62,076  72,240 

Total  Income... .$1,861,340    $2,283,465      $4,013,903      $0,101,928 
Charges 1,078,.')51      1,043,460        3,250,130        3,175,921 

8ur.  f(U(iuar....    $7«r.,7S9    $1,239,980      $1,357,863      $2,986,007 

Lehigh  Valley.— This  railroad  company  has  to\d  to 
Messrs.  Drexel  &  C.>.  $1,000,000  Easton  &  Amboy  RaUroad 
registered  forty-year  five  per  cent  mortgage  bonil",  Th-«e 
bonds  are  part  of  the  $>i,000,U00  mortgage  loan  issued  in  March, 
1^80,  to  the  Lehigh  Valley  Railroad,  in  part  payment  of  money 
advanced  bv  that  company  for  the  construciion  of  the  E.i8ton 
&  Amboy  Ri'l  oad. 

Nevada  Central. — The  purchasing  committee  propose  to 
modify  the  plan  and  agreement  of  purchase  and  reoriiaiiE  c 
tion  doted  June  1,  1S87,  so  as  to  provide  for  an  issue  of  $7.50,- 
000  firbt  mortgage  5  p.-r  cent  income  bonds,  intt^rest  payable 
out  of  net  earnings  only,  and  non-cumulative,  in  lieu  of  $750,- 
OOU  first  mortgage  4  per  cent  bonds,  and  for  an  i.^sue  of  $750,- 

000  of  stock  of  tin  new  company  in  lieu  of  $1,000,000  stock. 
New  York  Lake  Erie  &  Western.— The  election,  at  which 

623,000  shares  of  stock  and  $30,049,000  bonds  were  represented, 
resulted  in  choosing  the  following  directors:  J'  ha  King.  John 
G.  McCulkugh.  Oguen  Mills,  J.  Lowber  Welsh.  William 
Whitewright,  William  A.  Wheelock,  Henry  H.  Cook,  George 
W.  Quintard,  William  Libbey,  Cuitlandt  Parker,  Morris  K. 
Jesup,  Jxmes  J.  Goodwin,  William  B.  Dinsmote,  William  L. 
Strong,  William  N.  Gilchrist,  Jooiah  Belden  and  Joseph  Ogden. 

1  he  amendments  to  the  lease  of  the  N.  Y.  P.  &  O.  Road  were 
approved. 

Philadelphia  &  Reading.- The  Reading  Railroad  receiveis 
paid  tbe  consolidated  moitgage  interest  maturing  December 
1.  They  also  offer  to  purchas  ■,  on  and  after  December  8,  the 
interest  maturing  in  Drcember  on  divisional  CLal-land  mort- 
gage bonds  of  the  Coal  &  Iron  Company  at  reduced  ratts 

— Tbe  gross  and  net  earnings  for  October,  anl  from  D^c.  1 
to  Octot^r  31,  have  been  as  below  given.  Tbe  net  earnings 
of  both  companieo  aggreua'ei  $1,342,034  in  October.  1887, 
against  $800,875  in  October,  188C;  lor  thn  eleven  months,  mt 
in  1886  7  were  $11,157,721,  agarnkt  $5,4")2,">C3  in  1S86-6. 

RAILEOAD  CO. 
r— — October. -»    ,— 1 1  «•)«., Bm.  1  oOef.31.-^ 

1887.  1886.  1886-7  IhS.Vti. 

Gross  eamlugfi f?/)S5,701    $1,901,670     $19.66(i.ail     $17,804,702 

Operating  expenses      977,250     1,082,263         0,583,600       10,517,5.'»»  - 

Net  earnings.. .$1,108,541      $879,413     $10,082,384       $7,287,234 
COAL.  A  IRON  CO. 

. October. >    ,-llmo»..Dee.ltoOe/.31.^ 

1887.  188«t.  1886-7.  lK8.-,-ti. 

Gross  earnings...  $2,321 ,205  $1,735,217  $17,203,012  $13,!i.-.m.!U- 
Operatlngcxpcuscs  2,087,711      1,818,755       16,127,674        l.'.,70;!,677 

Net  earnings...  $233,494     df.$78,338       $1,075,338  df.$l,834,72»» 

Pittsburg  &  Western.- The  grow  and  net  esrnings  and 

charges  for  October,  and  from  July  1  to  Oct.  31,  were  as  below: 

Oe'ober.  4  monlMi. 

Grosseamlngs $207,218  I**'*'? 

Oi>eratiugezpeiues,  taxes  and  rentals...      lol.847  04»,4m 

Nctenmlngs  $55,371  $215,017 

Interest  on  bonded  debt 32,000  >g8-0<X» 

Burplua $23,371  $87,017 

Portland  &  Ogdensbnrg.— The  report  of  the  receiver  ut  the 
Portland  &  OgdeLsburg  road  for  the  quarter  ending  Sept.  80, 
1887,  shows  iu  brief: 

Gross caruings.*...... *''!.',  . 

Expenses '_  '  ''  ■ 

Net <"*-^a3 

The  receipts  from  all  sources  for  the  quirter  were  $318,824. 
the  payments,  including  $28,445  first  mortgsge  bonds,  $«87 
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TMlaB  construction  loan  and  |10,038  on  account  of  new  loco- 
motivps,  were  1203,204,  and  the  balance  of  receipts  were 
«ie.l20. 

Borne  &  Decatur.— Mr.  R.  T.  Dorsey,  of  Atlanta,  has  been 
appointed  jseneral  receiyer  of  this  company.  The  committee 
bad  prepared  a  plan  of  reoreanization  and  had  spcured  the 
aaeent  to  it  of  the  holders  of  1591,000  out  of  the  $650,000  of 
bonds  of  the  road  held  by  the  creditors,  but  the  holders  of  the 
remaining  $59,000  bonda  have  declined  to  afsent,  and  most  of 
these  are  understood  to  be  held  by  banks.  Receiver  Dorsey  is 
authorized  to  is^ue  at  par  $400,000  receiver's  certificates, 
which  shall  bear  interest  at  the  rate  of  7  per  cent.  These  cer- 
tificates are  for  the  purpose  of  paying  existing  liens,  of  which 
tlie  principal  one  is  the  contractor's  claim.  The  receiver  is 
also  authorized  to  complete  the  road.  The  Daily  Bulletin 
1  ays:  "How  this  is  to  be  done  is  not  clearly  stated.  There  has 
been  a  report  that  the  contractor  had  agreed  to  accept  from 
the  receiver  at  par  certificates  sufficient  to  cover  the  cost  of 
the  completion  of  the  line  between  Rome  and  Gadsden,  the 
property  to  be  turned  over  in  good  working  order  on  or  before 
Feb.  15,  1888.  President  Printup,  of  the  Rome  &  Decatur 
Company,  who  is  now  in  this  city,  and  Chairman  Edwards,  of 
the  creditors'  committee,  profess  to  know  nothing  of  any  such 
agreement." 

Bntland. — The  mystery  surrounding  the  Rutland  Railroad 
-deal  has  finally  been  cleared  away  by  the  announcement 
through  a  circular  to  the  stockholders  to  the  effect  that 
Del.  &  Hudson  Canal  parties  have  bought  the  road  and  paid 
#45  per  share  for  it.  The  Rutland  Road  extends  120  miles  from 
Bellows  Falls  to  Burlington,  with  the  Addison  Branch  from 
Ticonderoga  to  Lester  Junction.  The  purchase  is  to  take 
effect  in  1890,  when  the  lease  of  the  Rutland  to  the  Vermont 
-Central  (xpires.  The  control  of  the  Rutland's  stock  is  now  in 
the  hands  of  the  Delaware  &  Hudson  and  it  will  soon  elect 
officers. 

St.  Lonis  Ottnmwa  ft  Cedar  Rapids. — Stockholders  of  the 
Wabash  Western  Railroad  Company  met  in  St.  Louis  to  ratify 
the  recent  purchase  of  the  St.  Louis  Ottumwa  &  Cedar  Rapids 
Railroad  made  a  few  weeks  ago.  The  piece  of  road  purchased 
is  only  43^  miles  in  length.  The  terms  under  which  the  deed 
was  executed  by  Leonard  Matthews  to  the  Wabash  Western 
Railroad  weie  for  322  bonds  of  $1,000  each,  representing  the 
principal  of  the  old  bonds.  The  contract  requires  that  the 
new  issue  stall  I  ear  7  per  cent  interest  for  the  first  two  years, 
m  per  cent  for  the  next  three  years  and  5  per  cent  for  the  next 
forty- five  years. 

Shenandoah  Valley. — The  statement  of  earnings,  expense", 
■  &c.,  tot  October  and  for  ten  months,  furnished  for  the  Chron- 
iCiiB,  were  as  follows: 


1887. 

Oroueamises $96,043 

Expenses  includ.  taxes.      79,388 


-  Oclobtr.- 


Neteamingg $16,655 

.  Extraordiimrf  expen's.      12,953 


1886. 

$81,954 

61,852 

$20,102 
16,090 


. Jan.  1  (o  Oct.  31. . 

1887.  1886. 

$743,820  $615,286 

618,475  512,936 


$125,345 
143,334 


$102,350 
31,820 


Surplus $3,702         $4,012  def.$17,989  $70,530 

Wabash.— In  order  to  present  a  brief  summary  of  what  this 
-oompany's  charges  will  be  under  the  plan  of  reorganization, 
the  following  approximate  statement  is  compiled  : 
Linet  we»l  o/  tUttUaippt  Sittr— 

'Interest  cliarge $802,000 

iKentals... 115,(i00 

■Taxes  (estimated) 175,000 

Untt  tutt  of  UitHttippi   River— 

Plrst  mortgage,  $22,000,000  at  5  per  cent 1,100,000 

•Second  niorfKage,  $14,000,000  at  5  per  cent 700  000 

EentalB  CliicaKo  division  and  sinking  fund 165000 

gentolsC.B  &Q ISJOoo 

Kental   Eel  River 60  000 

■laies,  including  Detroit  dlv.  and  Eel  Biver  (estimated) ."      260|000 

Total  annual  cbarges S3  392  000 

■:&timated  net  earnings  on  West  lines  in  1887 '.".  lisoo'ooo 

Estimated  net  earnings  on  East  lines  in  1887 2  200000 


^ot*! $4,000,000 

•  On  Uie  second  mortgage  the  right  to  bring  suit  In  case  of  default  is 
'Slupended  tor  eighteen  months. 

One  of  the  feattires  to  which  the  Wabash  Reorgani" 
>*ation  Committee  call  attention  to  in  their  plan  is  the 
following :  "The  old  second  mortgage  bonds,  the  con- 
fiohdated  and  the  sevens  of  1879  are  to  be  included  in 
the  fame  new  mortgage,  but  that  mortgage  is  ex- 
tended as  a  second  lien,  principally  because  of  the  pcsi- 
tion  of  the  consolidated  and  the  sevens  of  1879,  over  596  miles 
of  road  on  which  the  old  seconds  have  at  present  no  lien 
'Whatever,  making  in  all  1,018  miles  covered  by  the  new  second 
mortgage,  instead  of  the  422  miles  now  covered  by  the  old 
•«cond  mortgages,  besides  valuable  terminal  property." 

The  diesatitfied  secoEd  mortgage  bondholders  held  a 
meeting  at  the  office  of  E.  H.  Harriman  &  Co.  to  pro- 
test against  the  plan  of  reorganization  proposed  by  the  com- 
mittee of  the  Wabash  Railroad.  The  meeting  was  fairlv 
attended,  about  $900,000  of  the  second  mortgage  bonds  being 
representtd.  A  committee  consisting  of  Messrs.  F.  J  DePey- 
•ter,  R.  p.  Hartehomeacd  W.  O.  Harriman  was  appointed  to 
secure  ihe  co-operation  of  the  second  mortgage  men,  and  to 
urge  such  modffication  of  the  plan  aa  would  give  them  a 
laM;er  interest. 

*v  .?'!■*?'  ^S^ilta  has  telegraphed  to  New  York  that 
-^Tm^'^  instalment,  and  interest,  on  the  first  mortgage  bonds 
^lU  be  paid  Januaryl,  amounting  to  |435,000. 


\tTfioxts  and  ^atunxzuXs. 

CENTRAL    RAILROAD     ft    BANKING    COMPANY    Oi" 
GEORGIA. 


EEPOKT  OF  PRESIDENT  KST)  DIRECTORS. 

Office  or  thk 
Central  Railroad  &  Banking  Co.  of  Ga., 
Savannah,  Ga.,  September  Ist,  1887. 
To  the  Stockholders: 

The  following  report  of  the  present  condition  of  your  prop- 
erty, and  of  the  operations  of  the  fiscal  year  ended  August 
31st,  1887,  is  respectfully  submitted. 

The  Central  Railroad  System,  which  is  owned  and  controlled 
by  your  stock,  consists  of  a  number  of  railroads  and  lines  of 
ocean  steamers,  held  and  operated  under  various  tenures  and 
conditions.  To  present  a  view  of  their  extent  and  value  in  the 
simplest  and  most  condensed  form,  they  may  be  classified  into 
the  .system  proper,  comprising  those  lines  of  which  the  Cen- 
tral Railroad  &  Banking  Company  is  the  sole  owner,  and 
the  auxiliary  system,  comprising  those  of  which  it  is  only  a 
part  owner. 

THB  SYSTEM  PROPER. 
This  comprises  the  following  lines  : 

1st.  The  Central  Railroad,  Savannah  to  Atlanta,  295  miles, 
and  Milledgeville  Branch,  17  mUes,  which  are  owned  in 
fee  simple. 

2d,  Augusta  &  Savannah  Railroad,  53  miles,  leased  in  perpe- 
tuity for  $73,000  per  annum. 

3d.  The  Eatonton  Branch,  21  miles,  leased  in  perpetuity  for 
$14,000  per  annum. 

4th.  The  Southwestern  Railroad  and  branches,  321  miles  in 
operation,  and  13  imder  construction,  leased  in  perpetuity 
for  a  guarantee  of  dividends  upon  its  stock  ($5,099,400), 
equal  to  eight-tenths  of  the  percentage  pai(l  to  Centrsll 
Railroad  stockholders,  but  not  to  be  less  in  any  year  than 
seven  per  cent.  The  annual  rental  is  therefore  $356,958 
fixed,  and  whenever  Central  Railroad  stockholders  receive 
dividends  in  excess  of  8?^  per  cent  per  annum,  this  rental 
will  be  increased  at  the  rate  of  $40,796  for  each  one  per 
cent  of  the  excess. 

5th,  The  Mobile  &  Girard  Railroad,  85  miles,  leased  for  99 
years  from  June  1st,  1886,  at  an  annual  rental  of  IJ^  per 
cent  on  its  stock  of  $1,269,707,  equal  to  $19,046  per 
annum.     The  Central  Railroad    owns    $494,000    of    this 

fuaranteed  stock,  which  reduces  the  annual  rental  to 
11,636. 
6th.  The  Columbus  &  Western  Railroad,  89  miles  in  operation; 
70  miles  under  construction.     The  Central  owns  the  entire 
stock,  $1,750,000. 
7th.  The  Montgomery  &  Eufaula  Railroad,  80  mUes.     The 

Central  Railroad  owns  the  entire  stock,  $630,000. 
8th.  The  Eufaula  &  Clayton  Railroad,  21  miles.     The  Central 
Railroad  owns  the  entire  stock,   $100,000.     This  road  is 
being  extended  40  mUes  to  Ozark,  under  the  charter  of 
the  Eufatila  &  East  Alabama  Railway  Company. 
9tb,  The    Ocean    Steamship    Company    of    Savannah.     The 
Central  Railroad  owns  the  entire  stock,  $2,000,000.     The 
steamship    company    operates    lines  of    steamers    from 
Savannah  to  New  York  and  Philadelphia,  and  owns  the 
stock  of  the  New  England  &  Savannah  Une,  between 
Savannah  and  Boston. 
These  lines  are  estimated  as  equivalent  to  300  miles  of 
railroad  in  aU  "  per  mile"  statements  of  the  assets  and  obli- 
gations of  the  system,  as  the  capital  invested  in  them   and 
their  earnings  are  about  equivalent  to  what  that  amount  of 
railroad  would  average. 

The  Central  Railroad  system  proper,  therefore,  includes 
1,282  miles  in  operation  and  123  under  construction.  The 
latter  will  all  come  into  operation  probably  by  April,  1888. 
The  means  for  their  completion  and  equipment  are  provided 
and  in  hand. 

In  addition  to  the  above  railroad  and  steamship  property, 
the  company  also  possesses,  under  its  charter,  banking  powers 
and  privileges,  which  have  proved  very  valviable  in  the  past 
whenever  any  capital  was  devoted  to  the  business. 

The  present  management  has  been  called  on  to  provide 
banking  capital,  and  also  for  a  floating  debt  of  $1,350,000, 
which  had  been  incurred  in  extensions  of  the  Carolina  sys- 
tem, and  of  the  Columbus  &  Western  Railway.     To  meet 
these  and    other    wants,  the    board    have    issued  and    sold 
$5,000,000  of  collateral  trust  bonds,  bearing  5  per  cent  interest 
(payable  in  May  and  November),  running  for  fifty  years,  and 
secured  by  the  deposit  of  the  following  stocks  and  bonds  from 
among  the  assets  in  our  treasury: 
$1,995,000  stoclc  of  Ocean  Steamship  Company. 
1,500,000  stock  of  Western  RaUway  of  Ala. 
614,000  stock  of  MoutKomory  &  Eutaiaa  Railway. 
145,000  stock  of  Atlanta  &  West  Point  Raih-oatl. 
100,000  stock  of  Eufaula  &  Clayton  Railroad. 
1,400,000  flrst  mortgage  6  i>er  cent  bonds  of  Port  Royal  &  Western. 

Carolina  Railway. 
The  proceeds  of  this  sale  have  paid  off  the  entire  floating 
debt,  provided  $500,000  banking  capital  and  put  over  $3,000,000 
of  casn  in  the  treasury  to  build  and  equip  the  Columbus  & 
Western  extension  to  Birmingham,  70  miles,  the  Eufaula  & 
Clayton  extension  to  Ozark,  40  miles,  and  the  Southwestern 
extension,  Blakely  to  Columbia,  Ala.,  13  miles.  Stocks  and 
bonds  wUl  be  issued  upon  these  extensions  to  reimburse  us  for 
our  outlay,  which  sectirities  will  be  held  in  our  treasury  unin- 
cumbered. EJ  r; 
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A  ooiisolidate<l  view-  of  the  entire  outstanding  oliligations 
ot  the  system  proper  ia  presented  in  the  following  table: 

OKNTBAL  R^LROAD  bYSTKU. 
IndtbUdnet$    and    Fixed    Ohcrgu. 


BOADS  AND  OBUOATIONS. 


Cbntrai.  KaII.KOAI) 

FtTHt  iiiiii'tK!>Ke  boniUi... 
CerlH.  (>r  imleutetluess... 

CollrttlTill  tl'II8t  llOIld))... 
AlUll'ST.l  Jk.  B.VVASNAII 

Gimnuteod  stuck 

Eatonton  Bkanoh 

Quarautoeil  stock 

SOtrrilWKSTKUN  Kailroau 
AND   KXTKNSION 

Guarantoctl  Stock 

MOST<iOMKRY  A  ECKAULA. 

First  luortj^iiKO  Bonds . . . 

OOLUMllUS      *       Westkrn 

AND    EXTKNSrON 

First  moriKiiKe  bonds... 

WestAtriL  .\liil>uma  bonds, 
MOBII.K  &  OlItARD 

First  mortgiiKe  bonds . . . 

Second  mortgago  bonds 

Second  inortguge  bonds. 

GuaruntAoti  stock 

EnFAUi.v  vfe  Clayton  .*jid 

Extension 

Ocean  Steamship  Co  

First  mortgage  bonds... 


Amounts, 
Bonds  and 
Guaranteed 
Stocks  Out- 
standing. 


*4,090,OOO 
•t,0()0,00() 
5,000,000 


1,032,200 
"  i'67,6o6 


5,099,400 


1,500,000 


800,000 
260,000 


261,000 
19,000 
800,000 
775,700  1-5 
No 
obligations. 


987,000 


Totals !$26,301,300 


Average  per  mile. 


$18,725  . 


Wlien  Due. 


Jan.,  1893 
July,  1891 
May,  1937 


July,  1909 


Jan.,  1911 
Oct,  1888 


Jan.,  1889 
June,  1897 
June,  1897 


Jan.,  1892 


Annual 

Fixed 

Charges. 


9349,930 
276,000 
250,000 


73,000 


14,000 


356,958 


90,000 


48,000 
20,800 


20,880 

1,110 

32,000 

11,636 


59,220 


*1,603,56-1 


,141 


312 

53 
31 

333 

80 

159 

85 


61 
300 


1,405 


This  table  takes  no  credit  for  the  investments  of  the  com- 
pany in  its  banking  department,  or  in  its  auxiliary  system  of 
roads,  before  referred  to  as  comprising  roads  of  which  it  is 
only  a  part  owner.  A  statement  of  the  latter  is  herewith 
presented. 

THK  AX7XIIJABT  8TSTEH, 

This  comprises — 

Ist.  The  Western  Railroad  of  Alabama,  West  Point,  Ga.,  to 
Selma,  Ala.,  138  miles.  The  Central  Railroad  owns 
11,500,000  of  the  capital  stock  (|3,000,000),  the  other  half 
being  owned  by  the  Georgia  Railroad  &  Banking  Com- 
pany, and  included  in  the  lease  of  its  road  and  assets. 
There  are  outstanding  against  the  road  $1,. 5 13,000  eight 
per  cent  mortgage  t  onds,  due  in  1888  and  lt<90. 

3d.  The  Georgia  Railroad  and  branches,  307  miles.  The  Cen- 
tral Railroad  owns  a  half  interest  in  the  net  results  of  the 
lease  of  this  road,  the  Louisville  &  Nashville  owning  the 
other  half.  The  annual  rental  is  $600,000.  The  lease  car- 
ries with  it  a  half  interest  in  the  Western  of  Alabama, 
138  miles ;  one-fifth  interest  in  the  Port  Royal  &  Augusta 
Railroad,  l\i  miles;  five-eighths  interest  in  the  Rome  Rail- 
road, 30  miles;  thirty-six  per  cent  of  the  stock  and  certi- 
ficates of  the  Atlanta  &  West  Point  Railroad,  87  miles; 
and  sixty  per  cent  of  the  stock  of  the  Gainesville  Jeffer- 
son &  Southern  Railroad,  65  miles,  narrow  gauge. 

8d.  Port  Royal  &  Augusta  Railway,  Port  Royal  to  Augusta, 
112  miles.  In  addition  to  the  interest  carried  in  this  road 
by  the  Georgia  Railroad  lease,  the  Central  owns  $900,000 
of  the  income  bonds  of  this  road  out  of  a  total  issue  of 
$1,500,000,  equal  to  a  three-fifths  interest  and  $50,000  of 
the  stock,  out  of  a  total  issue  of  $750,000. 
There  are  outstanding  against  this  road  ahead  of  the  income 

bonds  and  stock,  $250,000  first  mortgage  six  per  cent  bonds, 

due  January,  1899,  and  $112,000  second  mortgage  six  per  cent 

bonds,  due  July,  1398.  Sinking  funds  are  accumulating  which 

will  retire  these  issues  at  maturity. 

4th,  The  Atlanta  &  West  Point  Railroad,  Atlanta  to  West 
Point,  87  miles.  In  addition  to  the  interest  in  this  road 
carried  by  the  Georgia  Railroad  lease,  the  Central  Railroad 
owns  $145,400  of  the  stock  out  of  a  total  issue  of  $1,332, 
200. 
There  are  outstanding  against  this  road  ahead  of  the  stock 

an  equal  amount  ($1,332,300)  of  certificates  of  indebtedness, 

bearing  six  per  cent  interest,  which  the  company  can  retire  in 

July,  1891. 

6th.  The  Savannah  Griffin  &  North  Alabama  Railroad,  Griffin 
to  CarroUton,  60  miles.  The  Central  Raibroad  owns  $493,- 
000  first  mortgage  bonds  of  this  road  out  of  a  total  issue 
of  $.500,000,  and  $601,100  of  its  stock  out  of  a  total  issue 
of  $1,011,200. 
h.  The  Upson  County  Railroad,  Bamesville  to  Thomaston, 
16  miles.  The  Central  Railroad  owns  $116,400  of  the 
stock  of  this  road,  out  of  a  total  issue  of  $133,300.  There 
are  no  bonds  upon  it. 
h.  The  Port  Royal  &  Western  Carolina  Railroad,  Augusta 
to  Spartanburg  ;  Laurens  to  Greenville  and  McCormick 
to  Anderson,  330  miles.  This  company  has  recently 
been  organized  by  the  consolidation  of  the  Augusta 
&  Knoxville,  the  Greenwood  Laurens  &  Spartanburg, 
the  Greenville  &  Laurens  and  the  Savannah  Valley  rail- 
roads. The  Central  Railroad  owns  $1,573,000  first  mort- 
gage six  per  cent  consolidated  bonds  on  this  propoi-tv,  out 
of  a  total  authorized  issue  of  $2,500,000,  of  which  $357,000 
remain  in  the  treasury  of  that  company.  Also,  $094,000 
of  its  common  stock,  out  of  a  total  issue  of  $1,234,000,  and 


$184,000  of  preferred  stock,  being  the  entire  iamie  of  pre- 
ferred. 
8th.  The   Cotumhiis   ft    Rome  Railroad,  Columboa,  O*.,  to 
Greenville,   Oa.,   50  miles,  narrow  gau((e.    The  Central 
Railroad  owns  4,780  sharea  of  the  capital  iitock  of  thia 
ruad  out  of  a  totel  iaeue  of  0,000  eharea.    There  are  onfr- 
standing  against  this  property  $300,000  flrst  mortgags  alz 
jx-r  cent  lx)nd8,  due  January,  1914. 
9th.  The  Wrightsvillo  &  Tennillo  Railroad.  Tennillo  to  Dub- 
lin, 35  miles.     It  has  2,800  shares  of  prefHrrfxl  stock,  2,000 
shares  of  common  stock.  The  Centra'  Kailroad  holds  note* 
of  this  road  to  the  amount  of  $28,000,  secured  by  a  flnt 
mortgage  on  the  property,  and  owns  all  of  preferred 
sto<;k,  3,800  shares,  amounting  to  $70,000. 
10th.  Buena  Vista  &  Ellaville  l{ailroa<l,   Americns  to  Bowui 
Vista,  30  miles.    The  Central   Itailroad  owns  $78,000  first 
mortgage  six  per  cent  bonds  on   this   road,  dun  January, 
1915,  being  the  entire  issue.     Also  $15,000  in  notes,  to  be 
funded  in   first  mortgage  bonds.     Also  $65,000  of  stoolc, 
out  of  a  total  issue  of  $150,000. 
11th.  Louisville  &  Wadley  Railroad,  Wadley  to  Louisville,  10 
miles.    The  Central  Itailroad  owns  $30,000  first  mortgage 
seven  per  cent  l)onds  of  this  road,   due  January,  19l5, 
being  the  entire  issue. 
12th.  The  Sylvania  Railroad,   Rocky    Ford    to  Sylvania,  15 
miles.     The  Central  Railroad   owns  $33,000  six  per  cent 
first  mortgage  l)onds  upon  this  road,  due  January,  1916, 
being  the  entire  issue. 
13th.  Talbotton    Branch    Railroad,   Bostick    to  Talbotton,   7 
miles.    The  Central  Railroad  owns  $35,000  first  mortgage 
six  per  cent  bonds  on  this  road,  due  January,  1913,  being 
the  entire  issue. 
14th,  In  addition  to  the  above  incorporated  radroads,   the 
Central  Railroad  has  furnished  old  rail  on  rental  for  some 
70  mUes  of  private  lines  of  railroad,  built  from  its  main 
line  to  reach  contiguous  lumber  districts.    The  value  of 
the  old  rail  so  furnished  is  estimated  at  $130,000,  for 
which  the  different  lessees  pay  rental. 
The  auxiliary  system,  therefore,  embraces  in  all  1,352  miles 
of  railroad  in  which  the  Central  Railroad  owns  part  interests, 
either  one-half  or  greater,  represented  by  $3,894,800  of  stocks 
and  $3,304,000  of  bonds  or  mortgage  notes. 

As  a  whole,  the  auxiliary  system  at  present  is  scarcely  more 
than  self-supporting,  and  yields  but  little  direct  net  revenue. 
Many  of  its  lines,  however,  are  rapidly  improving  in  condition 
and  prospects,  and  we  may  reasonably  hope  in  a  few  years  to 
receive  a  very  fair  income  from  these  investments,  as  well  aa 
a  constantly  increasing  exchange  of  traffic.  Meanwhile,  it  is 
of  much  value  to  the  system  in  the  development  of  adjacent 
territory  and  in  feeding  the  main  lines'  with  a  considerable 
business,  which  it  would  not  otherwise  enjoy. 

All  of  these  auxiliary  roads  have  independent  organizations, 
and  their  earnings  and  expenses  are  not  included  in  the  re- 
ports of  the  Central  Railroad  system,  although,  from  motives 
of  economy,  five  of  them  are  operated  by  the  same  executive 
officers  and  staff,  as  the  Central,  to  wit:  the  Port  Royal  & 
Augusta,  the  Port  Royal  &  Wt  stern  Carolina,  the  Savannah 
Griffin  &  North  Alabama,  the  Upson  County  and  the  Colum- 
bus &  Rome. 

BKSUKK  OF  ENTIRE  PROPERTT. 

From  the  foregoing  detailed  exhibits  it  appears  that  the 
entire  property  of  the  Central  Railroad  &  Banking  Companj 
consists  of: 

1st.  The  system  proper,  embracing  1,405  miles  of  road  finished, 
or  under  construction  with  funds  in  hand  to  complete,  and 
carrying  obligations  ahead  of  the  stock  equivalent  to  $36,- 
301,300,  at  a  present  average  interest  of  6  1-10  per  cent. 
3d.  A  bank  with  $500,000  paid  up  cash  capital. 
3d.  Investments  controlling  an  auxiliary  system  of  1,353  miles, 
represented  by  $7,198,8(10  of  stocks  and  bonds. 

To  estimate  the  capitalization  per  mile,  the  indebtedness  of 
the  system  proper  should  be  reduced  by  the  value  of  the  in- 
vestments in  the  bank  and  the  auxiliary  system,  for  this  in- 
debtedness was  partly  incurred  for  the  purpose  of  making 
these  investments. 

Five  million  dollars  would  be  a  very  low  cash  valuation  of 
the  bank  capital  and  the  stocks  and  bonds  of  the  auxiliary 
system. 

Deducting  this  from  the  total  indebtedness  as  shown  above, 
and  the  remaining  net  obligations  of  the  system  would  be 
$31,301,300,  which,  on  1,405  miles,  would  give  the  average 
obligations  of  the  company,  prior  to  the  stock,  of  $1.5,161  per 
mile.  The  stock  of  the  company  ($7,500,000)  averages  $5,834 
per  mile,  making  a  total  of  $20,485  per  mile.  So  low  a  capi- 
talization for  such  an  extensive  and  well  equipped  system, 
with  ample  terminal  facilities  in  all  the  cities  and  towns  which 
it  serves,  can  scarcely  l)e  paralleled.  The  capitalization  of  the 
road  in  1861  was  about  $22,750  per  mile. 

An  examination  of  the  exhibit  already  made  of  the  bonded 
indebtedness  of  the  different  lines  in  the  two  systems  will 
show  that  opportuniti&i  will  soon  be  presented  to  effect  very 
important  reductions  in  the  fixed  charge  of  the  oomponr  by 
funding  at  lower  ratea  of  interest  a  large  amount  of  indebt- 
edness now  bea.ring  six  to  eight  percent. 

The  character  of  the  security  and  the  credit  of  the  com- 
pany will  enable  us  to  refund  all  at  five  per  cent  and  probably 
at  less. 

The  following  statement  shows  the  amounts,  rates  and 
dates  of  maturity  of  the  issues  which  will  offer  this  oppor- 
tunity during  the  next  five  years. 
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ru.t   1    IfiSR  $632,000  8  per ot.  ■Western  AlRbama- 

T^n  1   1889 ...i .^61,000  8  per  cent  Moliile  &  Girard- 

n%    ;■  iZqh 1,171,000  8  per  cent  Western  Alabama- 

V,?ivi   1891 '.'." 4,600,000  6  per  ct.  Certif.  Ind.  C.  E.  R- 

j2  V  1    1891'"  ;::."."".. -1200;0(  O  e  W  ct.  cert.  Ind.  A.&W.P. 

Trti  i'isq2 987,000  6  per  cent  Ocean  Steamslin;. 

Jap!  ll  1893"I!IIIi.1 4,999,000  7  per  cent  Central  Kailroad. 

•fptjil $13,850,000      Average,  6-67  percent. 

If  these  bonds  can  be  funded  at  an  average  of  five  per  cent, 
the  annual  saving  to  the  system  will  be  |229,7a0  per  annum, 
over  $200,000  of  which  will  accrue  to  benefit  of  Central  Rail- 
road stockholders,  being  equal  to  nearly  three  per  cent  upon 
their  stock. 

OPBBATIONS  FOE  PAST  FISCAL  YBAB. 
The  financial  results  of  operations  for  the  fiscal  year  ended 
August  81  are  set  forth  in  the  following  table,  with  the  re- 
sults of  the  year  previous,  for  purposes  of  comparison. 

GROSS  EAJtSINGS  OF  KAIIJtOADS. 

1887.  1886. 

^n"a'S'^n??^ol1on^"rrcts*..'^?f.>2,589,682  53  *2,389,432  77 

Boutliwcstem  and  Mcihilc*  Girard  RES.    1,292,932  94  1,197,045  97 

cXmhus&WoRten.  Railroad 192,336  47  173.207  39 

Monf«<>mery  &  Eufaula  RaUroad 322,453  38  299.689  88 

Eufaola  &  Clayton  Railroad 24,275  18  23,276  35 


Total., 


$4,421,680  50 

BXTEXSES  AND  TAXES. 


$4,082,652  36 


Central  Railroad,  Aiipieta  &  Savannah 

and  Eatonton  branches $1,365,458  35  $1,322,005  63 

Bouth-nestcrn  and  Mobile  &  Girard  REs.       770,723  20  891,343  25 

Columbus  &  Western  Railroad 113,917  00  121,079  68 

MontBomery  <fe  Euf aula  Railroad 174,56157  152,887  53 

Eutafla  &  Clayton  RaUroad 17,104  87  18,558  14 


Total $2,441,814  99       $2,505,874  22 


Net  earnings  railroads $1,979,865  51 

Net  earnings  BteamsUp  companies 274,194  22 

net  bank  and  Investments 35,581  93 

Total  net  Income  of  company' $2,289,641  69 

APPUCATION  OF  NET  INCOME. 

Net  Income,  as  above 

Lesetntereet  on  bonds $621,970  00 

Bcntaluf  roads 463.117  50 

Interest  on  eertiflcates  of  Indebtedness.       276,000  00 


$1,576,778  14 

469,451  95 

36,220  53 


Total  fixed  charges., 


$2,082,450  62 


$2,289,641  69 


1,361,087  50 


Escess  of  Income  over  fixed  charges. 
Add  surplus  of  last  year 


Disposed  of  as  follows  : 

Dividends,  8  per  cent., $600,000  00 

Advanced  to  Georgia  RR.,  def.  in  lease  55.479  57 

Sinking  fund  Ocean  Steamship  Co 100,000  00 

Binkiug  rd  Moulgom'y  &  Eufaula  Ry.  15,000  00 


$928,554  19 
81,100  53 

$1,009,654  72 


770,479  57 


Surplus. 


$239,175  15 

•  The  published  report  of  1886  did  not  Include  the  Mobile  &  Girard 
Railroad,  which  is  here  added  to  it  for  purpose  of  comparison. 

For  details  of  operation,  the  usual  financial  statements  and 
the  physical  condition  of  the  property,  reference  is  made 
to  the  reports  of  the  General  Manager,  Cashier  and 
other  oflSceiB.  It  may  be  stated  briefly  that  the  property 
generally  is  in  excellent  condition,  both  as  regards  track  and 
equipment,  and  that  it  is  being  i-nproved  steadily.  No  con- 
struction account  is  kept,  but  all  betterments  are  charged  off 
with  running  expenses. 

OCKAN  STEAMSHIP  COMPANY. 
The  net  earnings  of  this  company  show  a  considerable  de- 
crease as  compared  with  those  of  the  previous  year.  This  is 
due  in  part  to  a  war  of  rates  and  incrtased  competition  in 
Florida,  and  in  part  to  extraordinary  expenses  of  very  exten- 
sive repairs  to  our  fleet  and  for  terminal  facilities  in  New  York 
during  rebuUding  of  our  wharf  in  that  city.  The  new  year 
opens  with  much  improved  prospects. 

GEOBOIA  RAILROAD  LEASE. 

This  lease  remains  unprofitable  in  its  direct  results,  but 
there  is  reasonable  assurance  that  it  will  not  long  remain  so 
The  current  year  opened  with  largely  increased  net  earnings' 
and  the  results  would  almost  certainly  have  shown  a  fair 
profit  but  for  the  unprecedented  floods  of  July.  These  carried 
away  some  unportant  bridges  and  interrupted  the  traffic  for 
many  day  s,  and  wiU  necessitate  some  expensive  repairs.  But 
in  gpite  of  this  drawback,  it  is  hoped  that  the  deficit  of  last 
year  will  be  largely  reduced,  if  not  wiped  out  entirely 
Respectfully  submitted  for  the  board. 

E.  P.  ALEXANDER,  President. 

Third  Arenne  N.T.  (Horse  RR.),-The  statement  for  the 
year  ending  September  80,  as  filed  at  Albany,  shows: 

StS^^^fS;^::::::::::::-::::;  ^^  ^jig- 

othS^lZS:^:::::::::::::::::::::::;  ^i;g^«  *^«o,852 

g^S^s::::::;:::::;::::::::;;;;:    ^.l-Mt  "Ijij 

BivS^L!^— ;— :::::::::::::Wp.e.)^M  a  .c  !IS 

Burplus  tor  year ^17,428  dot  $59,245 


COMMERCIAL    EPITOME. 

Friday  Night,  Dec.  2,  1887, 
The  wf  ather  has  turned  cold,  giving  an  impulse  to  seasonu 
aMe  retail  trade,  but  threatening  the  early  closing  of  inland 
navigation  in  northern  latitudes,  A  closer  monfy  market  has 
been  but  little  felt  in  commercial  circles,  where  business  gen- 
erally is  of  a  holiday  character.  It  may  be  noted,  however, 
that  in  the  face  of  a  speculilive  advance  in  food  staples  they 
have  been  taken  more  freely  for  export,  showing  that  ship- 
pers have  resisted  the  higher  prices  till  they  could  do  so  no 
longer.  The  strike  of  the  coal  miners  in  the  L-high  Valley 
region  is  in  course  of  adjustment,  and  work  has  been  partially 
refumtd. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given: 


Pork bbls. 

Lard tea. 

Tobacco,  domestic hhds. 

Tobacco,  foreign bales. 

CotTee,  Rio bags. 

Coffee,  other bags. 

Coffee,  Java,  <fco mats. 

Sugar hhds. 

Sugar boxes. 

Sugar hags,  &c. 

Mclado hhds. 

Molasses,  foreign hhds. 

Molasses,  domestio bbls. 

Hides No. 

Cotton bales. 

Rosin bbls. 

Spirits  turpentine bbls. 

Tar bbls. 

Rice,  E.  I bags. 

Rice,  domestio pkgs. 

Linseed bags. 

Saltpetre bags. 

Jute  butts bales. 

Manila  hemp bales. 

Sisulhcmp bales. 


1887. 
Xov  1. 


9,601 

15,240 

46,064 

39,688 

248,138 

129,546 

121,600 

3,013 

None. 

1,451,832 

None. 

2,805 

500 

299,900 

78,913 

18,365 

1,828 

499 

5,500 

2,000 

None. 

12,750 

6,600 

6,600 

3,788 


1887. 
Dec.  1. 


7,320 

17,341 

46,358 

42,271 

233,819 

143,234 

121,600 

2,891 

None. 

1,220,140 

None. 

626 

1,500 

348,300 

102,399 

25,168 

1,066 

1,068 

7,400 

3,250 

None. 

14,,500 

1,650 

6,600 

8,281 


1886. 
Dtc.  1. 


16,238 

25,333 

40,589 

44,950 

217,761 

27.431 

67,800 

14,363 

4,111 

1,949,,356 

None. 

652 

3,000 

338,100 

182,677 

19,486 

1,869 

461 

5,300 

2,860 

None. 

12,200 

29,000 

15,801 

2,189- 


7-33 

7-43 

7-49 

7-63 

7-70 

7-37 

7-45 

7-52 

7-65 

7-70 

7-43 

7-52 

7-60 

7-73 

7-78 

7-50 

7-58 

7-67 

7-79 

7-84 

7-56 

7-64 

7-73 

7-87 

7-89 

7-62 

7-70 

7-80 

7-97 

7-99 

7-66 

7-73 

7-84 

8  00 

8  04 

The  speculation  in  lard  has  been  active  at  buoyant  prices 
from  sympathy  with  the  advance  in  corn,  and  to  day  there 
was  was  a  further  advance.  Lird  on  the  ppot  is  dearer,  but 
the  advance  does  not  fully  correspond  with  the  speculative 
improvement.  To-day  there  w»s  more  doing  at  an  advance, 
closing  at  7'50c.  for  prime  city,  7  80c.  for  piime  Western,  7  85o. 
for  refined  to  the  Continent  and8c.@7'75c.  for  South  America. 

DAILY  CLOSING  PKICBS  OF  LABD  FUTCKEB. 

Satnrrl'y.  Mwid'y  Tneady.  Wednfd'y.  Thumd'y.  Friday. 
Decemb'r  delivery.  732 
January  delivery..  7-36 
Febriuiry  deliv'y..  7'43 

March  delivery 750 

April  delivery 7-57 

May  delivery 7-62 

Jime  delivery 7  67 

Pork  has  advanced  25@50c.  per  bbl.  and  closes  unsettled.. 
Cut  meats  are  also  dearer,  and  provisions  generally  have 
shown  an  unward  tendency. 

Rio  cofifee  was  quite  depressed  for  the  first  half  of  the  week 
under  review,  and  speculative  values  tr.uched  the  lowest 
prices  that  have  been  made  in  many  months,  but  yesterday 
the  market  was  steadier,  and  to-day  was  active  and  buoyant. 
Quoted  at  17Jic.  for  fair  cargoes,  with  sales  at  15  11  16i316i^c. 
for  No.  7  ana  No.  6,  and  t300  bags  Marscaiho  at  about  17® 
171,^0.,  and  Rio  options  clo  ed  with  sellers  at  15-10@1.5  20o.  for 
thespriogand  summer  months;  14  65@1.5-05c.  for  next  sum- 
mer, and  14'10@1440c.  for  later  options.  Riw  sugars  have  been 
dull  and  drooping,  but  to  day  weresteadier  at  5V^@5  3-16o.  for 
fair  refining  Cuba  and  5Jge.  fur  centrifugal.  96  deg.  test.  Mo- 
lasses is  firm  at  40(a47c.  lor  New  Orleans.  Rice  is  held  higher. 
The  tea  sale  on  Wednesdiy  went  off  ac  steady  prices. 

K-^ntuchy  tobacco  is  withcut  decided  change  ;  lugs,  light 
and  heavy,  4}4@^/i''-<  ^f^f,  light  and  heavy,  6i:^@15c.,  includ- 
ing medium  to  good  at  7J^@  11 J^.  Seed  leaf  is  quiet.  Siles 
for  the  week  are  only  1,270  cases,  as  follows:  100  cases  1883-35 
crops,  Pennsylvania,  10@14i^c;  100  cases  1886  crop,  Pennsyl- 
vania, private  terms;  150  cases  1886  crop.  Pennsylvania 
Havana,  10@20c.;  lOO  cases  1895  crop,  Ohio,  7%c.;  150  cases 
1886  crop,  Ohio,  7@  lOc,  50  cases  1884  crop,  Wisconsin  Havana, 
private  terms;  100  cases  1885  crop,  Wisconsin  Havana,  9c.;  150 
oases  1886  crop,  New  E  island  Havana,  13@35c.;  100  cases 
1886  crop  New  England,  12@'6c.;  100  cases  18S6  crop.  State 
Havana,  8@16c.;  100  cases  1S86  crop,  Dutch,  private  terms,  and 
70  cases  1886  crop,  zimmers,  private  terms;  also  400  bales 
Havana,  60c.@fl  05,  and  250  bales  Sumatra,  $1  40@$1  70. 

Spirits  turpentine  has  been  active  and  closed  firmer  on  fav- 
orable for>-i^n  advices,  with  stocks  somewhat  reduced  ;  quoted 
at  37^(237^0.  Rosins  and  tar  unchanged.  Crude  petroleum 
certificates  have  latterly  shown  a  hardening  on  the  reduced 
flow  of  wells,  and  today  were  active  and  buoyant,  closing  at 
76®76J^c.    Wool  is  quiet.     Hops  are  firm  but  dull. 

The  speculation  on  the  Metal  Exchange  has  been  quieter  for 
tin,  but  has  continued  active  in  copper,  and  a,l:irgt>  movement 
in  lead  has  taken  place.  Straits  tin  closes  at"  34}^@3i?^c.  on 
the  spot  and  Z2<&S2}^c.  for  futures;  iogot  copper  last  sold 
at  l.'ij.^c.  for  Decembtr,  16c.  for  January  and  15  3o,'.  for  May, 
and  domestic  lead  at  6 '20c.  for  December  and  January. 
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Tub  Movemknt  op  thb  Crop,  as  indicated  by  our  telegn^amH 
from  tho  South  to-night,  is  eivon  below.  For  the  we«k  ending 
Ihid  ovonin^  (Doc.  2),  the  total  receipts  have  reached  252,400 
bales,  against  :MS),3S.i  IniIps  last  week,  284,816  bales  the  previous 
week  and  301,600  bales  throo  weeks  since,  making  the  total 
receipts  since  tho  Istof  Sopteuiber.  1887,  3,130,948  bales,  against 
3,7l;i,590  bull's  for  the  suine  period  of  1880,  showing  an  in- 
crease since  September  1,  1887,  of  417,3.56  bales. 


RteeipU  at— 


OAlvt^Sloil  .,,... 

IndlanoUtiiSco. 
New  Urloiuu . . . 

Mobile 

Floriaa 

Havannah  

Bruusw'k.Ao. 
cborloston 

Port  R«yal,&o 
Wilmington... 

Wiwli'gton,  4o 
Norfolk 

\Vo<)tFoiut,ibo 

Nkw  York 

Boston 

BitlUuiorn 

riilladuliilua.dcc 

Totals  this  week 


Sat. 


3,802 

14, .343 

1,250 

4,804 
2,066 


1,043 


3,951 

4,048 
24B 
S02 


3.1 


30,872 


Uon. 


8,485 

23,001 

2,970 

0,339 
2,602 


1,349 


5,029 

2,315 

.549 

344 


390 


53,373 


Tutt. 


3,621 

11,162 
2,426 

5,360 

1,741 


1,298 


4,291 

3,709 

300 

855 


170 


34,893 


Wed. 


7,803 

13,751 

1,044 

76 

8,254 

1,883 

541 

1,495 

102 

4,103 

4.986 

2,142 

582 

638 

528 


42,938 


7Vi«r«. 


6,334 

11,031 
1,550 


7,323 
2,576 


1,699 


2,523 
3,028 


1,443 


99 


37,600 


Fri. 


4,048 

11,268 

809 

674 

6,149 

3,014 

3,059 

546 

1,190 

125 

3,448 

10,019 

879 

1,202 

622 

112 


40.721 


Total. 


83,993 

84,590 

10,010 

750 

33,319 

3,014 

14,527 

1,0S7 

8,074 

227 

23,343 

28,105 

3,079 

5,088 

1,200 

1,333 


252.400 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1887,  and  the  stock 
to-night,  and  the  same  items  for  the  corresponding  periods  of 
la.it  year. 


1887. 

1886. 

Stock. 

Dee.  2. 

TMs 
Week. 

Since  .Sip. 

1, 1887. 

Thi* 
Week. 

Sinee  Sep. 
1, 1886. 

1887. 

1886 

<>alTe3ton  ... 

33,993 

461,937 

39,005 

444,313 

120,488 

108,443 

Ind'uola,<&c 

:  «  1 0rleans. 

84,536 

895,733 

94,054 

727,208 

315,505 

310,802 

Mobile 

10,049 

117,378 

10,023 

103,354 

30,020 

33,412 

Florida 

750 

12,507 

834 

11,138 

finvaauah  ... 

33,319 

592,123 

39,387 

525,545 

143,780 

130,987 

iirun8w.,&o 

3,014 

*33,419 

1,270 

15,407 

Oharloston  .. 

14.527 

•268,458 

20,434 

261,038 

50,600 

80,394 

P.Eoyal,  4o 

1,087 

9,598 

389 

11,399 

2,995 

762 

Wilmington  . 

8,074 

127,212 

7,045 

91,931 

18,816 

26,688 

WaaU'fu,&c 

227 

2,828 

303 

2,251 

Norfolk 

23,345 

270,151 

33,778 

312,763 

55,695 

64,158 

W.Point,&c 

28,105 

283,231 

10,733 

135,349 

14,209 

New  York.... 

3,079 

7,079 

3,440 

26,980 

107,916 

184,939 

Boaton 

5,088 

30,046 

3,740 

18,252 

13,000 

10,000 

Baltimore  . . 

1,200 

4,523 

3,301 

11,800 

10,424 

21,414 

PhU'del'a,  ic 

1,333 

6,001 

754 

14,730 

17,912 

11,970 

Totals 

252.400 

3,130,940 

275,710  2,713,590 

900,435 

990.109 

*15,480  Ictlos  aildo<i  fw  correx'tion  of  iTCoiptri  sinco  Sept.  l.at  BnintJ- 
wick.  ll.lSi)  biili-s  (Uvliicled  tiom  reci;ipt<i  at  Charleston  for  cotton  also 
ooiuitcd  at  Savuuii.oh. 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Seeeiptt  at— 


Oalvest'n,  «tc 
New  Orleans. 

Mobile 

Savannah  ... 

Clmrloat'n,&c 
Wilm'fft'n,  .to! 

Norfolk 

W't  Point,  &cl 
Ail  others....' 


1887. 


33,993 
84,556 
10,049 
33,319 
13,614 
8,301 
23,345 
28,105 
15,124 


I'ot.  tills  week 


8[uce  3ept.  1 . 


252,400 


1886. 


39,005 
94,654 
10,023 
39,387 
20,823 
7,948 
33,778 
10,733 
13,305 


275,710 


1885. 


41,000 
79,087 

9,071 
33,701 
22,557 

4,220 
29,103 
12,252 
10,000 


242,797 


1884. 


24,548 
102,040 
14,731 
34,501 
24,155 
5,375 
38,490 
16,847 
15,007 


270,300 


3130.940i 2713, 590  26rt8,079!27Sl,751  2685,708 


1883. 


31,515 
80,315 
19,711 
30,907 
20,970 
6,469 
35,588 
12,843 
21,166 


205,484 


1882. 


26,200 
68,871 
11,333 
34,090 
30,834 
6,437 
37,701 
11,607 
19,860 


247,01"; 


2689,35-t 


The  exports  for  the  week  ending  this  evening  roach  a  total 
of  164,003  bales,  of  which  96,531  were  to  Great  Britain,  20,297 
to  France  and  47,785  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1887. 


n'eek  Endinij  Dec.  2. 

Fro/a  Sept.  1. 1887.  to  Dec.  2,  I8S7 

KrpoTU 

ISxvorttil  to— 

Exttorted  to— 

Qreat  1 

Conti- 

Total 

Great    1                Confl- 

Drifn.'J'™''" 

nent. 

Wtek. 

BrUafn.  f^"'"' 

fi^nf. 

Total. 

tJalveston  

19.7^6;    .... 

19.725 

ISS.'SS      1.400 

86.822 

176.347 

.Vow  0rlean<. . 

2 1, 9181  IB.TW 

10,484 

49,IT7 

222.M4  132,3«8 

800,072 

S84  744 

Mobile 

a,Txd    

«,'728 

H,«.«     

17,«46 

Florida 



...... 

, ,»,.. 

•  .••. 

8«v»niiah  ♦. . . . 

7.200     

10,086    17,836 

ee.isi  10.930 

l6C.iaB 

24I.97H 

Clmrleston .... 

3,W2l      

12,9M  ie,9is 

40.396    20.189 

103.9S8    ie«,5e3 

Wllmintton  .. 

4,004      3,248,     4,873 

11.122 

B7,»ldj     4,845 

27,019       89.160 

Norfolk 

iM  

1.800 

118.8271    

•••  .. 

Il8,t7 

West  Polnt.io 

8,103     



8,103 

72,8s8     

•■•.. ■ 

n.ee:i 

Now  York 

12.181     1,3:0 

8.565 

10.024 

103.804 

15.078 

94.037     «0<,61t 

Boiton 

Aaltimora  .... 

e.9j9    

2'i0      7.1M 

64.796 

1.345      66,141 

4,S'.a     

3,036      7,t87 

a9,0»l 

13,451       42,M- 

PhlladalpVio 

s.rail  

S.XU 

23,307 

7.170       30.4'« 

Tola! 

»«.5eii  20.297 

82.580    a».llS 

47,78&|  184  603 

1.04.1,8:9  183,7«S|    650,873;  l.»;4.819 

_Total  I8S7... 

Oe.lbO  1-7.57S'    U97.B02  1B7,P7»     SWJ141  1.492.«a 

'  13,416  bttlw  (diumib'wl caijfocs)  acUuctvd  frvsk SAYivaiiai) cxi>orU. 


In  addition  to  above  exports,  our  telegramii  to-night  aI*o  ffirm 
us  the  following  amounts  of  cotton  on  shiplioard,  not  ili^nriA, 
at  the  ports  named.  We  add  similar  flgurea  for  New  York, 
which  are  prepared  for  our  •pecial  om  by  Uomn.  Carvy.  YaU 
&  Lambert,  24  Qoaver  .Street. 


Dee.  2,  AT—; 


NawOrltau. 

MobUe 

Cbarleston  .. 
Savannah  ... 
Oalrestou .... 

Norfolk 

New  York... 
Other  ports.. 

Totjil  1887.... 


Total  1886. 
Total  188S. 


On  MAtpioard,  not  elear*4—/or 


OrnU 
BrittHn. 


30,318 
4,500 
2.800 
6,000 

24,265 

25,000 
4,800 

18,000 


rnmtt. 


40,524 
None. 
None. 
None. 
1.S20 
None. 
300 
None. 


21,769 
Mone. 
8,400 
&,000 

12,104 
None. 

10.550 
1.000 


114,678  i  42,140    58,823 


149,742  I  50.161 
156,056  I  32,141 


64,002 
03,089 


0»att- 

Kit*. 


8388 
Non<t. 
1,000 
5,000 
11,6B1 
3,000 
None. 
None. 


24,074 


Mat. 


04,989 
4,500 
19,300 
16,000 
49480 
28,000 
16,050 
19,000 


230,724 


18.322 
23,014 


288,127 
274,900 


«!Jf 


38,4m 
12«,78» 

7i,tea 
27,eoi 

02,266 
58,346 


e60,7U 


707,049 
635,133 


The  apecnlation  in  cotton  for  future  delivery  at  tbU  market 
opened  the  week  under  review  somewhat  depressed.  Thecon- 
Tiction  gained  ground  that  the  crop  had  been  undereetiuMted, 
and  in  the  course  of  Saturday  and  Monday  prices  declined  a  few 
points.  But  operators  continue  sensitive  to  a  decrease  in  the 
movement;  and  on  Tuesday,  when  receipts  at  the  ports  were 
18,000  bales  below  the  corresponding  date  last  year,  the 
market  beoame  buoyant.  A  further  advance  on  Wednesday 
was  caused  by  a  marked  improvement  in  Liverpod,  a 
better  market  at  Minohester,  and  fresh  rumors  of  small 
crop  estimates  soon  to  be  made  public.  On  Thurs- 
day an  early  decline  was  turned  to  a  sharp  advance 
by  renewed  buoyancy  at  Liverpool  (where  also  the 
opening  was  lower),  and  reported  small  receii.t3  at  H^w 
Orleans ;  but  when  full  figures  came  in,  selling  to  realize 
caused  a  sharp  decline,  though  the  close  was  steady  at  some 
further  advance.  To-day  an  early  advance  was  followed  by 
a  sharp  decline,  through  selling  by  an  outside  party,  but 
thore  was  a  partial  lecovery  in  the  last  half  hour. 
Cotton  on  the  spot  declined  l-16c.  on  Monday,  advanced 
1-16j.  on  Tuesday,  tiie  same  again  on  Wednesday,  and  agaio 
on  Thursday.  To-day  the  market  was  quiet  at  lOJ^c.  for 
middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  850,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week, 
1,631  bales,  including  —  for  export,  1,631  for  consumption 
—  for  speculation  and  —  in  transit.  Of  the  above  —  oalee 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — Nov.  26  to  Dec.  2. 


UPLANDS. 


.»» 


Sat. 


7=% 
8^1 
9'16 

'18 


9.1? 


non. 


Ordlnarjr 

Strict  Ordinary , 

Oo<d  Ordinary , 

Strict  (Jciod  CJrdloaiy, 

Low  Middling lOJie 

Strict  Low  Middling llOSi, 

iWddiing lOia 

Goml  Middling '10%    uwie 

Strict  Oood  Middling llOiiijgilO^a 

Middling  Fair 'lis,,  |11>4 

Fair lnVll's 


g>8 

10 

1014 

107 


•1 
ilOll 


Tacs 


7\ 
8H 


93,8 
HI 


ITed'  Tfa.  I  Fri. 


9«ll«  9% 
101,8  10>9 
105,8  10!>9 
10^1       10»,8 

10%    'l0l»i. 

1015,811  ! 

115.8  insg 

ll«,8'l2         I 


779  77« 

8>g  8>8 

95l8  I  95,« 

91*18  9lJi« 

103,8  lO-^ig 
107,8    107,, 

10«8    ;10«» 

lO's      ilOTg 

ll',6  :11I,« 
ll',,  117,8 
121,8    121i« 


GULF. 


I  Sat.  I  non  Toes  Wed ;  Th.  ;  Vrl. 


.»«• 


Ordinary 

Strict  Oidinary 

Oood  OriUnary 

Strict  Good  Ordinary 

IjOW  Middlinir 

Strict  Low  Middling.. 

Middling  

Oood  MlddlinK tWa 

Strict  Goo<1  Middling lliio 

Middling  FaU 'll7,« 

Pair ;  121,8 


7^8 

838 

95.8 

91*18 

103,8 

107,8 

10°8 


8% 

»?1« 


0%i 

0% 
10% 
10% 

io»,g  loV 
i0iA,8  lo's 

11     lll«l» 

1138       117,8 

12        '121,8 


""18  I    O'B 
91*18     OTg 
103,8  I    9I4     I 
107,8    104 


8 

8«a 

97,8 

91*18 

10»18 

-       10»,8 

1011,(10% 


STAINED. 


Sat    IHouiToca 


Oootl  Ordtnarv ...fl  lb. 

Strict  Gooil  Ordinary 

LowHiddUug 

Middling  


93,8 
lOIj, 


'   83,8 

OH 
10 


I?" 

»»ie 

101,8 


8 

8>« 

9Tj5 

»«1« 

10»,» 
lOV 
11 
11»1« 

12;'l8. 

Wed ,  Th.  I  Frl. 


|1015,8  11 

11%  ;ini« 

Ills     ill»18 
12'8       12^1,8 


7«8 
g^l« 

9% 
lOis 


iSi: 


HAKKBT  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


■FOT  UAKKET 
CUMEU. 


Sat  . 
Mon 

Tu. 
W 

T',    , 
Frl.. 

Total.'. 


Quiet 

'Steady  fii  l,.  dec 

'  i,sadT.. 

-  itpadv  . 

..  lit  1,8  ndv 

Dull 


R4IJSS  OP  BfOT  AXD  TSA148IT. 


Ex- 
port. 


[  C<m-|fipee-;IVaH- 
«uii>j> ;t<('('n{   lit 


154 

133 
385 
297 
168 
494 


11.631 


Talal. 


Salet. 


154  94.000 
133  125,900 
38.1  119,000 
207  174,400 
168  179.100 
494  161,000 


1,631  850,000 


Dtti9- 
eric$. 


The  dally  dplivorir«   slvcn  above  are  aotnallr  dallveied  tin  6ar 
Tievlous  to  that  on  wliiuU  iliur  arc  roportad. 

Tub  Sales  and  Pbices  of  Fvtvbbs  are  shown  by  Ihft 
following  comprohoosiTe  t«bte  < 
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*Inolade«  aalen  Jn  September,  1887,  loi  September,  258,200:  Sep- 
ember-October,  for  October,  570,200. 

ly  We  have  included  In  tl»e  above  table,  and  shaU  continne  each 
week  to  give,  the  averawe  price  of  futures  each  day  for  each  month.  Ii 
■Will  be  found  under  each  day  toUowiUK  the  abbreviation  •'  Aver  "  The 
average  for  each  month  for  the  week  Is  also  given  at  bottom  of  tahle. 

Transferable  Orders— Saturday,  10-45o.:  Monday,  10-45c. :  Tuesday 
10-&00. ;  Wednesday,  lO-60o. ;  Thursday,  10-65o. ;  Friday,  10  60o. 

The  foUowiag  exchanges  have  been  made  during  the  week : 


•08  pd.  to  exch.  300  Dec.  for  Jan. 
•05pd.toexch  200  Nov.  for  Jan. 
•OSpd.toexch.  loo  Mar.  tor  Apr. 
•07  pd.  to  eich.  HOO  Mar.  for  Apr. 
•14  pd.  to  exch.  100  Deo.  for  Feb. 


•1 6  pd.  to  exch.  600  Dec.  for  Feb. 
•10  pd.  to  eioh.  600  Deo.  lor  Jan. 
•09  pd.to  exch.  l,50<iDeo  for  Jan. 
•18  pd.  to  exch.  loO  Deo.  for  Feb. 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stockd,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  fiffures  are  brought  down 
to  Thursday  evening.    But  to  make  the  totals  the  complete 


figures  for  to-night  (Dec.  2),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1887.  1886.  1885.  1884. 

Stock stUverpool bales    571,000     509,000     433,000     428,000 

Stock  at  London 33,000        14,000        17,000        44,000 

Total  Great  Britain  stock.  604,000  523,000  450,000  472,000 

Stock  at  Hamburg 3,000  1,400  3,000  3,300 

Stock  at  Bremen 24,200  12,900  32,500  32,100 

Stock  at  Amsterdam 23,000  9,000  30,000  40,000 

Stock  at  Rotterdam 200  300  700  800 

Stock  at  Antwerp 800  1,100  2,600  1,500 

Stock  at  Havre 202,000  165,000  125,000  140,000 

Stock  at  Marseilles 3,000  4,000  3,000  5,000 

Stock  at  Barcelona 45,000  34,000  35,000  32,000 

Stock  at  Genoa 4,000  6,000  7,000  9,000 

Stock  at  Trieste 9,000  12,000  7,000  6,000 

Total  Continental  stocks 314,200      245,700      245,800      269,700 

Total  European  stocks 918,200  768,700  695,800  741,700 

India  cot  ton  afloat  for  Europe.  37,000  36,000  33,000  59,000 

Amer.  cott'ii  afloat  for  Eur'pe.  511,000  455,000  525,000  726.000 

Egypt, Brazll.&cafltforE'r'pe  45.000  68,000  44,000  62.000 

Stock  in  United  otates  ports..  900,435  990,169  910,033  905,357 

Stock  in  U.  S.  interior  towns..  402,290  351,573  341,621  292,546 

United  States  exports  UHday.  18,633  27,715  19,907  27,000 

Total  visible  supply 2,832,458  2,697,157  2,569,361  2,813,603 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows : 
Ainencan — 

Liverpool  stock bales  384,000  329,000  323,000  250,000 

Continental  stocks 160,000  144,000  174,000  142,000 

Ameriian  afloai  for  Europe...  511,000  455,000  525,000  726,000 

United  Stales  stuck 900,435  990,169  910,033  905,357 

United  States  inteiior  stocks..  402,290  351.573  341,621  292,546 

Umted  States  exports  to-day..  18,533  27,715  19,907  27,000 

Total  Aiiie.lcan 2,376,258  2,297,457  2,293,561  2,342,903 

Eagt  Indian^  BrazU,  t£c. — 

Liverpool  stoik 187,000  180,000  110,000  178,000 

London  stock 33,000  14,000  17,000  44,000 

Continental  stocks 154,200  101,700  71,800  127,700 

India  afloat  for  Europe 37,000  36,000  33,000  59,000 

Egypt,  Brazil,  Ac,  afloat 45,000  68,000  44,000  62,000 

Total  East  India,  &o 456,200      399,700      275,800      470,700 

Total  American 2,376,258  2.297,457  2,293,561  2,342,903 

Total  visible  supply 2,832,458  2,697,157  2,569,361  2,813,603 

Price  Mid.  Upl.,  Liverpool....  5«8d.         5>8d.  S'lnd.        5i3i«d 

Price  Mid.  Upl.,  New  York....         lOOsc.  914C.  97i8C.        10%o.' 

B^"  The  imports  into  Continental  ports  this  week  have  been 
90,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  135,801  bales  as  compared  with  the  same  date  of 
1886,  an  increase  of  a63,097  bales  as  compared  with  the  corres- 
ponding date  of  1885  and  an  increase  of  18,855  bales  as 
compared  with  1884. 

At  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corres- 
ponding period  of  1886 — is  set  out  in  detail  in  the  following 
statement. 
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•The  figures  for  Louisville  In  both  years  are  "net"  tThis  year's 
figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have 
increased  during  the  week  35,5-Sl  bales  and  are  to-night  50,717 
bales  more  than  at  the  same  period  last  year.     The  receipts  at 
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the  same  towns  have  been  445  balee  mort  thaa  the  same 
week  laat  ypur,  and  since  Senteiut)er  1  the  receipts  at  uU  the 
towns  are  266,870  bales  mnrf  than  for  the  same  time  in  1886. 

Quotations  for  Midduno  Cotton  at  Othbr  Markets.— 
In  tlie  tiil)lo  below  wo  xivo  the  closing  quotations  of  middling 
cotton  at  Southorn  and  other  principal  cotton  uarketti  for  each 
day  of  the  pa.sl  wui'k. 


Wf-eic  ending 
Dee  2. 


(i»lve8tou  ... 

■  Idliilo  

-.i\':i[iimh  ... 
1 1iurI('«ton  .. 
Wlliniiifcton  . 
Ndifiilk 

ItOKtOIl    

Haltiiiiorp  . .. 

riiiiiuioipiiiu 

AiikmhUi 

MKMipUlg 

St.  IX)lll8 

( 'i[ioiiiiiHti  .. 
liOiitDvUle  ... 


CLOUMO  QIKyrATIOMB  FOR  liIbDI.n<0  OOTTOW  OK— 


Satur. 


911,8 

Si''« 

909 

9Tg 

«% 
10 

109u 
1038 
lOOg 

0»1« 

0^, 


Hon. 


Tuet.       Wedna.     Thur$. 


9  1,8 

909 
9^9 
9-'f 
9ii>i« 

100,8 

103g 
10»8 

9'»t« 

9819 

»»8 

9^8 

94| 


911,8 
9^ 

9»8 

9»B 

9'« 

915,9 

io»,» 

103* 

10<>8 

9»8 

909 
9'8 


93» 

9\ 

91.1,8 

9'e 

9»8 

9% 

9»8 
10 

9''h»10 

9'9 

10 

10 

10 

10»]« 

10»B 

10%aia 

10%»iii 

lOOg 

10^ 

0>'l6 

911,8 

9% 

w 

95» 

9^ 

978 

9''8 

94i 

9iU 

Fri. 


9ia,9 

9»9 

0\ 

18"'" 

10 

10 

10^ 
10 13 

104t 
911,8 
9U,8 

9 '8 

9'9 


Receipts  from  the  Plantations.  —  The  following  table 
indicates  the  actual  movement  each  week  from  the  planta- 
tion.s.  Tlie  figures  do  not  include  overland  receipts  nor 
Southern  consumption  ;  they  are  simplv  a  statement  of  the 
veokly  movoiuent  from  the  plantations  oi  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Week 


')ct.  88... 
Nuv.    4  ... 

••     II.... 

"     18.... 

"  9iS.... 
Kec.    2.... 


Receipts  at  the  Ports. 


I88e.  I  1888.  I  188T. 


SVk  at  Interior  Tnwm. 


I88S. 


aeS.OM  258  483  iiM.l)34  806.307 
374,4'?3 1 27 l,t!65  :»0,1T4' 296.644 
232,061  '87S.SB0  301,60a'2T9,9HI 

270,4  21  'saH,eee's84.8i6'8<Kijei 

a59.93»  880,282'»t9,388  S40.40B 


1888. 


1887. 


Kee'ptifrom  riant'm. 


1888.  I  1886.     1887. 


828.607  2118,768  31S.14.S  301,9SU  S33.9»>7 
279,634  301.961  324,',79  342.8.^2  322,382 
317,697  347,022  255,848 '311 ,868  346.«6l 
837,1 80' 3*^4,7941 299,751  288,076  3i2.688 
366,07S' 409.428  291.069  .10i),162  V74.022 


.  248.797  878,716  282.40H  3M,6t7  890,83^  449,202  885,019  300.470  2»2.I!^0 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1887,  are  8,5B6,318  bales; 
in  1886  were  8,056,363  bales  ;  in  188.5  were  3,0:M,856  bales. 

3. — That,  although  the  receipts  at  the  outports  the  past  week 
were  252,406  bales,  the  actual  movement  from  plantations  was 
893,180  bales,  the  balance  going  to  increase  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  300,470  bales  and  for  1885  they  were 
385,019  bales. 

Amount  op  Cotton  in  Sight  Dec.  2.— In  the  table  lielow 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Nov.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
subetantially  the  amount  of  cotton  now  in  sight. 


1887. 


1886. 


1885. 


1884. 


Heccipts  at  tlic  ports  to  Dec.  2    3,130,946  2,713,590  2,668,079  2,781,751 
Interior  stockij  on  Dec.   2  in,  I  |  I 

excess  of  September  1 425,372     342,772     366,777     298,801 


Tot.  receipts  from  plantafns  3,556.318  3,056,362  3,034,856  3,080,555 

Net  overlaml  to  Nov.  1 I    204,955'     147,086     1.53,l.-)6        98,274 

Southern  consumpfn  to  Nov.  1       85,000       68,000,      60,000|      50,000 


Total  in  sight  Dee.  2 3,8 16,273  3,271,448  3,248,012  3,228,829 


Korthcm  spinners'  takings  to| 
Dec.  2 1    625,834 


543,760     568,141 '    468,472 


It  will  be  seen  b.v  the  .ibovc  that  the  Increase  in  amoimt  in  sight  to- 
Blgbt,  as  compared  with  la.st  year,  is  574,825  bales,  the  increase  as 
compared  with  1885  is  598,261  bales,  and  the  increase  over  1884 
is  617,144  bales. 

Weather  Reports  b'S  Telegraph.— Our  telegraphic  rf  ports 
to-night  denote  that  the  temperature  has  bee  n  low  during  the 
week  with  frwt  and  ice  in  some  localities'.  A.t  a  few  points 
picking  has  been  interfered  with  by  rain. 

Salveston,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  four  hundredths  of  an  inch.  The 
thermometer  has  averaged  58,  the  highest  being  74  and  the 
owest  37.  Rainfall  during  November  five  hundredths  of  an 
'nch. 

Palestine,  Te»as,— It  has  rained  on  three  days  of  the  week, 
and  there  has  been  frost  on  three  days  and  ice  on  two.  Aver- 
age thermometer  50,  highest  74  and  lowest  20.  During 
November  the  rainfall  reached  one  inch  and  eighty-four  hun- 
dredths. 

San  Antonio,  Texas. — We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  one  inch  and  fifty-nine  hun- 
dredths. Avf  rage  thermometer  52,  highest  70  and  lowest  28. 
Rainfall  for  November  two  inches  and  thirty-nine  1  undredths. 

New  Orleans,  Louisiana.— It  has  rained  on  two  days  of 
the  week,  the  rainftll  reaching  sixteen  hundredths  of  an 
inch.     The  thermometer  has  averaged  60. 

Shreveport,  Louisiana. — Telegram  not  received. 

Columbus,  Missis'.ippi.—  'Vfe  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  seventy-six  huiidredths  of  an 
inch.  Average  thermometer  48,  highest  70  and  lowest  30. 
During  November  the  rainfall  reached  ninety  hundredths  of 
•Qinoh. 

Leland,  Mississippi.— 'Ra.infM  for  the  week  one  inch  and , 
twenty-six  hundredths.    The  thermometer  hosfavtraged  47  6, 


the  higheat  being  74  and  tti*  lowrtt  23.  Lut  week  we  had 
min  on  one  d«v  and  the  rainfall  reached  thirty- four  hnn- 
dredtha  of  an  inch.  The  thermometer  averaged  98*4,  the 
hlg^eat  being  71  and  the  loweat  iiS. 

Srtenvillf,  Hi.isisitippi.—Rtln  baa  fallen  on  three  da/a  of 
the  week,  to  theesteat  of  8lxty-aixhundr<dthaof  an  Inch.  Tb* 
thermometer  has  avenged  40,  ranging  from  86  to  73. 

Vlnrksilale,  ifif«/«Hpp/,— Telegram  not  rtoeived. 

Viaksburg,  MUHtsippt.— Telegram  not  received. 

blotter,  JBif«^«4j>pi.— Telegram  not  received. 

Heltna,  Arkan.ias.—  It  has  rained  slowly  on  three  daya  of 
the  week,  the  rainfall  reaching  one  inch  and  aeventy-elght 
hundredths.  The  weather  interferes  with  picking.  There 
will  be  very  little  clean  cotton  after  this.  The  thermometer 
haa  averaged  4>>,  the  highest  being  72  and  the  loweat  23.  Riin- 
fall  during  Novem1>er  tnree  incheaand  forty  four  hundredths, 

ifemphi.i,  2'e7Uiessee.—lt  haa  rained  on  three  daya  of  the 
week  and  is  now  raining.  The  rainfall  reached  three  inches 
and  two  hundredihf.  The  stock  tonight  is  the  largest  on 
record.  Averagethermomet<r45,  higheHl73and  lowest  18.  We 
had  rain  on  six  days  during  November,  and  the  rainfall  reach- 
ed four  irchea  and  six  hundredihs.  The  thermometer  aver- 
aged 51  '5,  and  ranged  from  18  to  76. 

Nashtille.Teimessee.—'We  htve  had  rain  on  five  daya  of  the 
week,  the  rainfall  reaching  one  inch  and  fifty-two  hundredtba. 
The  thermometer  baa  averaged  43,  ranging  from  31  to  55. 

Mobile,  Alabama. — It  has  bien  ahoweryrn  three  daya  of 
the  wei-k,  the  rainfall  reaching  thiity-four  hundredths  of  an 
inch.  Pinking  is  alxiut  completed.  The  thermometer  haa 
ranged  from  84  to  74,  averaging  65,  During  the  month  of 
November  the  rainfall  leached  forty-four  hundredtba  of  an 
inch. 

Montgomery,  Alabama, — It  haa  rained  ligtly  on  one  day  of 
he  week,  the  rainfall  reaching  twelve  hundredtba  of  an  inch. 
There  have  been  three  frosts.      Average    thermometer  5<5, 
high(  St  79  and  lowest  33.    Rainfall  during  November  seventy- 
nine  hundredths  of  an  inch. 

Selma,  Alabama. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  ten  hundredtba  of  an  inch.  The 
thei  mometer  has  averaged  54,  the  highest  being  73  and  the 
lowest  35. 

Auburn,  Alabama. — We  have  bad  no  rain  all  the  week. 
Frrst  acd  ice  ou  the  29tb.  The  tb<  rmometer  haa  averaged 
54 -S,  ranging  from  34  to  75. 

Birmingham,  Alabama. — Telegram  not  received. 

Madison,  Florida. — There  has  been  no  rain  all  the  week. 
Average  thermometer  65,  highest  77  and  lowest  85.  5;  ^ 

Macon,  Georgia. — No  rain  all  the  week. 

Columbus,  Georgia. — It  has  rained  on  one  day  of  the  week, 
to  the  extent  of  fifteen  hundredths  of  an  inch.  The  ther- 
monitter  has  averaged  46,  ranging  from  34  to  67. 

Savannah,  Georgia. — It  has  rained  lightly  on  one  day  of 
the  week,  the  rainfall  reaching  one  hundredth  of  an  inch. 
Exports  have  been  corrected  this  week  by  deducting  from 
Liverpool  total  the  cargoes  of  steamers  Resolute  5,208  balee 
and  N^ple!-  6,203  bales.  The  Continental  total  has  been  re- 
duced by  deducting  1,75.')  from  steamer  Sylvia  r-nd  200  bales 
from  the  Gladiolus,  Aggregate  deduction  13,416  bales.  The 
thermometer  has  ranged  from  33  to  78,  averaging  56. 

Augusta,  Georgia. — The  weather  has  been  clear  and  cold 
all  the  week.  The  thermometer  has  averaged  65,  the  highest 
being  78  and  the  lowest  31.  During  the  month  of  November  the 
rainfall  reached  ceventy-seven  hundredths  of  an  inch. 

Atlanta,  Georgia. — We  have  hati  rain  on  one  day  of  the 
we(k,  the  rainfall  reaching  sixteen  hundredths  of  an  inch. 
Average  thermometer  50,  highest  70  and  loweat  30. 

Albany,  Georgia. — There  has  been  no  rain  all  the  week. 
Cotton  is  now  nearly  all  marketed.  The  yield  is  about  the 
same  as  last  y^ar,  The  thermometer  has  averaged  55,  rang- 
ing from  38  to  71. 

Charle.Hon,  South  Carolina,-  We  have  had  rain  on  four 
days  of  the  week,  the  rainfall  reaching  sixteen  hundre<ltbs  of 
an  inch.  The  thermometer  has  rang^  from  33  to  77,  averag- 
ing 65. 

ifiaieburg,  South  Carolina.— Ugbt  rain  haa  fallen  on  one 
day  of  I  be  week,  the  rainfall  reaching  one  hundredths  of  an 
inch.  There  haa  been  frost  on  two  daya.  The  thermometer 
has  averaged  53.  ranging  from  33  to  75  7. 

Wilson,  North  Carolina.— It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  seventeen  hundredth  of  an  inch. 
The  thermometer  has  averaged  50,  ranging  from  28  to  74. 

Indu  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  liave  been  as  foUowa  for 
the  week  and  year,  bringing  the  figures  down  to  Dec  1. 

BOMBAT  BECBIFTa  AMD  aniPIUtina  FOB  lOOB  TBAaa. 


Tear 


1887 
1886 
188S 
1884 


ShipmtHtt  thU  week. 


Oreat 
Brien. 


1,000 
1,000 


Conti- 
nent. 


5,000 

7.000 

11,000 

22,000 


Total. 


5,000 

8,000 

12,000 

22,000 


Shipment*  Since  Jan.  I. 


Ortat 
Britain 


Conti- 
nent. 


372,000  699.000 
329.000  695,000 
222,000  483,000 
3O8.0O0|677,OOO 


TotaL 


1.071,000 

1,021.000 

70.'S,000 


Receipt*. 


,ooo|i. 


ThU 

Week. 


Tear. 


lO.OOOj  1.54 1.000 

24.000,  l.li>6,000 

19.000  l.or.9,000 


l,lH5,0O0i  I'.'.OOiil  1,61 1,000 


According  to  the  forgoing,  Bombay  appears  to  abow  a 
decrease  compared  with  last  year  in  the  week's  receipts, 
of  14,000  bales,  and  a  decrease  in  shipmenta  of  3.000  bales,  and 
the  shipments  since  Jan.  1  show  an  increase  of  47,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  porta  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  baa  been  as  follows.  "Other  porta"  cover  Coylon, 
Tuticorin.  Kurracbee  and  Coconada. ,    •,  _-^_ 
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-Calcutta— 

1887 

1886 

Madras— 

1887 

1886 

All  others— 

1887 

1886 

Total  aU— 

1887 

1886 


Shipmentt  for  Ihe  week. 


Great 
Britain. 


1,000 
500 


1,000 
500 


Oonti- 
netiL 


500 


1.000 
2,000 


1.000 
2,500 


Tolal. 


1.000 
1,000 

1.000 
2,000 


2.000 
3,000 


Sliipment*  tince  January  1. 


Great 
Britain. 


99,000 
62,000 

58,000 
39,500 

87,000 
66,000 


244.000 
167,500 


Contitient. 


127.000 
37,000 

13.000 
5,500 

36,000 
54.000 


Total. 


226.000 
99,000 

71,000 
45,000 

123.000 
120,000 


176,000      420,000 
96,500      264,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  less  than  the  same 
week  last  year.  F.-r  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1887,  and  for  the  correspondmg 
periods  of  the  two  previous  years,  are  as  follows  : 

BXPORTS  TO  EUROPE  FBOM  ALL  INDIA. 


Shipmentt 

to  all  Europe 

from— 


Bombay  

▲11  otlier  ports. 


Totftl . 


1887. 


Thi$ 
week. 


Since 
Jan.  1. 


5.000  1,071,000 

2.0001  420,000 


1886. 


ThU 
week. 


8,000 
3,000 


7.0001,491,000    11,000 


Since 
Jan.  1. 


1,024,000 
264,000 


1,288,000 


1885. 


TKiM 
week. 


12,000 
1,000 


13,000 


Slnte 
Jan.  1. 


705.000 
222.000 


927,000 


Alexandria  Reckipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow- 
ing are  the  receipts  and  shipments  for  the  past  week  and  for 
*he  corresponding  week  of  the  previous  two  years. 


Alexandria.  Egypt, 
Hot.  30. 

1887. 

1886. 

1885. 

Receipts  (eantars*)- 

This  week 

8iiice  Sept.  1 

190,000 
1.486.000 

150,000 
1,332,000 

190,000 
1,403,000 

ThU 
week. 


I    Since 
\Sept.  1. 


JExports  (l)!»les)—  I 

To  Liverpool '  5,000102,000 

ToCoutincnt '  5,000    51,000 


TM« 
week. 


16,000 


Since 
Sept.  1. 


108,000 

sioool  2y,oo0j 


Thit 
week. 


17,000 
•i,000 


Totivl  Europe 10,000  1 53,000  19,000]  137,0001  23,000 


Sinee 
Sept.l 


91,000 
40,000 


131,000 


*  A  oantar  Is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Nov.  30  were  190,000  eantars,  and  the  shipments  to  all  Europe 
10,000  bales. 

Manchester  Market.  — Our  report  received  by  cable  to-night 
firom  Manchester  states  that  the  market  is  steady  for 
both  yarns  and  shirtings.  We  give  the  prices  for  to-day 
below,  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison : 


Oct.  28 

Nov.  4 

"   11 

"   18 

"   25 

Dec.  2 


1887. 


32«  Cop. 
Twist. 


d.         d. 

7%  ■®8 
738  a8 
7%  B'S^ 
7=8  •88'4 
7^2  ®8% 
IH  -asis 


8 '4  Ibt. 
Shirlingt. 


rt.  8.  d. 
7ia®6  9 
7i2®610 
7i3»6  10 
8  ®7  0 
7i2®7  0 
7>2®7    0 


Ooft'n 
Mid. 
XJplds 


d. 

514 
51I16 

558     . 


1886. 


32«  Onp. 
Twist. 


d. 


8I4  lbs. 
Shirtings. 


7%    ®708  '5 


d.    s.    d.      8.    d. 


73,8®7nig 

7»,6®711i6 
738  ®8 

738   ®8 
75jg®715i8 


7>a®6  713 

7ia®6  IH 

7»a®6  7>a 

7>3®6  "" 

7>3®6  719 
8    ®6 


Cott'H 
Mid. 
Uptds 


d. 

5>8 

53,8 

5s,e 

518 


Eqtptiak  Cotton  Crop.— Our  correspondent  at  Alexan- 
dria, writing  under  date  of  November  8,  eends  u»  the  cotton 
report  of  the  Alexandria  Produce  Association  for  the  month 
■of  Oct  ber.  We  have  traii  slated  both  the  letter  and  the 
report,  and  give  them  below.    The  letter  isjas  follows: 

Alexandria,  Nov.  8, 1887. 
William  B.  Dana  <e  Co.,  New  York: 

Gentlemen— Enclosed  is  report  No.  16  of  the  Alexandria  Produce 
Association.  This  report  sums  up  pretty  exactly  the  opinions  of  the  corre- 
spondents in  the  interior.  The  opinion  held  at  Alexandria,  however,  in 
regard  to  the  quality  of  the  crop  is  not  so  favorable.  The  quality  of  the 
cotton  in  the  market  Is  not  only  In  general  not  better  than  last  year,  but 
it  Is  a  question  whether  It  is  as  good.  However  this  may  be,  there  is  no 
doubt  that  the  distribution  of  seed  miule  by  the  Government  last  spring 
Jia8  not  produced  the  expected  results.  The  light  fogs  which  were  con- 
stantly occurring  daring  September  and  October  in  eci-tain  parts  of 
Lower  Egypt  did  much  to  decrease  the  yield  and  lower  the  quality  of 
tbecrop.    Yours,  E.  8. 

The  report  of  the  "Alexandria  General  Produce  Associa- 
tion, Cotton  Section,"  referred  to  above,  is  as  follows: 

B*A<rj.— The  mouth  of  OctolKjr  was  remarkable  for  great  and  con- 
tinued heat,  which  Influenced  favorably  the  ctttton  plants.  Our  corre- 
Bpoudonts  in  Hclrhvra  believe  that  it  has  increiiscd  the  crop  on  the  average 
about  10  per  cent  The  condition  of  the  plants  this  year  is  satisfactory, 
they  being  for  the  most  part  quite  he.ilthy. 

C/iarkith,—Ttiii  exceptional  heat  during  October  has  been  beneicial  to 
the  crop;  but  yet,  altliough  the  second  picking  is  now  expected  to  nro- 
daoo  more  than  it  was  at  first  l)eliov(!d  it  would,  we  do  not  look  fiir  a 
yield  from  this  pmvince  above  our  previous  estimate.  Several  pretty 
beavy  fogs  have  been  rei>orte<l.  Coucemlug  the  quality  of  the  croj, 
report*  di"pr  -apconlinT  to  «i>nie  it  tR  superior  to  that  of  1886,  aocordiiig 
|»  cftbers  it  Is  the  opposlte.9  H  Jmmt  UK 


Dakahli^h.— In  this  province,  also,  favorable  temperature  is  reported  a« 
having  prevailed  during  October.  A  ntimber  of  our  correspondents 
believe  that  the  crop  will  be  a  little  larger  than  was  at  tirst  expected. 
On  the  other  hand,  tliere  are  complaints  of  the  persistent  character  of 
the  fogs  , which  have  occurred  almost  dally,  and  have,  it  seems,  in  large 
measure  oft'set  the  good  eSect  of  the  hot  weather.  As  to  quality,  some 
improvemcut  is  noted  in  some  districts,  ■while  In  many  others  the  quality 
Is  not  so  good  as  last  year. 

Oai'onftie/i.— The  advices  from  this  province  are  encouraging.  It  la 
thought  the  crop  will  tuni  out  a  little  heavier  than  was  expected  in 
September,  though  stiU  falliug  short  of  that  of  1886.  The  quality  is 
satisfactory. 

Garb-in.— The  excellent  temperature  which  prevailed  In  this  province 
during  October  was  favorable  to  the  <!0tton  plants;  but  in  consequence 
of  the  gi'cat  extent  of  the  i>rovince  the  warm  weather  has  not  produced 
the  same  results  throughout.  Hence,  reports  concerning  the  crop  vary- 
considerably  with  the  locality— some  imhesltatiugiy  declaring  it  superior 
to  that  of  1886  while  other.s  consider  It  de<!idedly  inferior.  We  gather, 
however,  from  the  dilTei'eut  reports  that  the  crop  lu  this  province  will  he 
at  least  as  large  as  we  formerly  estimated.  On  the  quality,  too,  there  is, 
according  to  the  locality,  a  difference  of  opinion.  Frequent  fogs  have 
occiured  in  some  places,  while  other  places  seem  to  have  cscajied. 

Men-mliih  —The  advices  for  October  are  satisfactory.  Meuoufleh  has 
profited  more  than  any  other  pro\iucc  from  the  heat  of  the  month.  Our 
correspondents  speak  of  a  crop  H  or  H  cantar  above  their  previous  esti- 
mates, but  ill  spite  of  this  increase  they  state  that  the  yield  of  this  prov- 
ince will  be  at  least  13  or  H  less  than  in  1886. 

>'ai/ouw.— Picking  was  finished  some  time  since.  The  crop  is  esti- 
mated at  nearly  80,000  cantai-s,  a  figure  which  Fayoum  has  never  before 
reached. 

Bi;i-Souef  —0\iv  estimates  for  this  province  have  been  confirmed. 
The  crop  is  still  expected  to  reach  413  eantars  on  the  average  i>cr  feddan, 
and  even  more. 

General  Obserrntioni'.—'Wp  have  little  to  add  to  the  above.  October 
was  exceptionally  hot  throughout,  and  had  not  fogs  be  m  prevalent  in 
the  greater  part  of  Lower  Egypt  our  September  estimate  would  have 
been  exceeifed.  We  cannot  know  for  some  time  yet  the  full  extent  of  the 
damage  from  tog,  although  it  is  stated  even  now  that  they  have  com- 
pletely nullified  the  good  efTcets  of  the  hot  weather.  As  we  do  not  know 
tlio  amount  of  damage  done  by  fogs,  we  are  unable  to  express  a  definite 
opinion  concerning  the  quality  of  the  crop,  nor  can  we  increase  the  esti- 
mate of  our  last  re«ii«ie.  The  Nile  has  fallen  so  much  that  there  is  no 
longer  any  danger  of  inundation. 

Domestic  Exports  of  Cotton  MANnFACTURES— Through 
the  courtesy  of  Mr.  W.  F.  Switzler,  Chief  of  the  Bureau  of 
Statistics,  we  have  reseived  this  wef-k  a  statement  showing  the 
exports  of  domesiio  cotton  manufactures  for  October,  and 
for  the  ten  months  since  January  1, 1887,  with  like  figures  for 
the  corresponding  peiiods  of  the  previous  year,  and  give  them 
below : 


QuanWits  nf  Mantifactvrea  of  Cot- 
ton icotorcd  tjntl  ujicolored) 
exported  tfi — 


Motith  ending  Oct.  31. 


Great  BrltalD  and  Ireland  —  yards 

Other  countries  in  Europe —  " 

British  Nortti  America ** 

.Mexico *' 

Cetitntl  Amprtcan  States  and 

British  Uonauras " 

West  Indies 

ArKentinD  llepubllo " 

Hr&zil  " 

United  St«te»  of  Colombia...  " 

Other  countiles  In  S.America  " 

China " 

Other  C'Un'ries  In  Asia  and 

Oceanica ** 

Africa " 

Otbcr  countries *' 

Total  y&rds  of  above " 

Totul  Talues  of  above 

Value  per  yard 


Valuf*  nf   other  yianufactures  of 
Cotton  export4:d  to — 

Great  Britain  and  Ireland 

Germany 

I'l-ance 

Other  countries  In  Europe 

British  North  America 

Mexico 

Central  Amerioaa' Stales  i,  British 

Hondura-* 

West  Indies 

Vnlted  Sti,t«'S  of  Colombia 

Other  countr  ee  In  So.  America — 

Asl.i  ar-d  Octanica 

Atrca 

Other  countries 


Total  Talne  of  other  manufac- 
tures of 

Aggrejiate  value  of  all  cotton  goods 


1887. 


See.SHU 

61B.4t<9 

102.431 

1,305.187 

(S»a.'*78 
1.470.831 
1.013.497 
fi84.0l5 
854,fi88 
B.S90.)S3 
1.1336,300 

701.877 

243,790 


1886. 


BI1,«3« 
2fl9.3eS 
14l).«20 
721.636 

404.445 

2.454.4.'>7 

«0-.i,01'2 

517.275 

2.4'«,U4 

2.35I.1OO 

,"i43.766 

1.46l.»(;7 

tsa.lbl 


10  nu>8.  ending  Oct.  81. 


1887. 


6,115.753 

2.»n2.123 

l.v!2B.7B3 

12.»16,S»1 


1886. 


8.61-2.400 

3.740.S»i 

1.5.S2.761 

11.682.591 


8.71H,408      5.:)«6.107 
BU.911.H82    14,5.12.626 
6.1ll.m3l     8.140.515 


6,83'i.553 

5.3,32,41'0 

28,283.629 

64,295.667 

e.4>:6.r09 
8.0S7.279 
3,241.543 


6.834.551 
4.051.024 
18.307.047 
67.436.119 

9.090.638 

1 0,947.328 

5.849.059 


14..'isa.7fl0|153.513.3«2'l76.173.953 


$1,020,654 
r0654 


t 

68.427 

;,0-28 

244 

8.102 

16.157 

12.911 

33,412 
3.253 
6,7jO 
7.502 

29.740 


1.1C8 


183.494 
1.204,140 


»»<4;.4h7    t«,H72.044  )ill.2t<1.877 
r0645  t'0650         foeii 


t 

16,387 

4«" 


330 

80,613 

8,660 

2.891- 
11..=>KI 

7.9> 

17.:'.9» 

22.797 

UTl 

a.8;i2 


1SS.321 

i.oer.sib 


* 

350,762 

21,046 

894 

16.600 

374.313 

109.218 

60.4115 
60.113 
93.990 
54.432 
2:J6.929 
1,«86 
65.558 


1.446.146 
11.418.190 


824,819 
14.8M 
6.081 
12.288 

522.297 
68,814 

18.439 
ei.HlS 
68,916 
71,878 
240,473 

76,488 


l.SS 
12,670.275 


East  India  Chop.— The  following  is  from  Messrs.  Gaddum, 
Bythell  &  Co.'s  report,  dated  Bombay,  Oct.  23: 

Eeports  regarding  the  growing  crop  are,  on  the  whole,  the  same  as 
last  week.  The  Oomra  and  Bengal  crops  are  making  favorable  progress, 
and  picliiiig  has  commenced  on  a  small  scale  in  these  districts.  In 
Guzerat  and  Kattvwar  the  weather  has  been  seasonable,  and  reiwrts 
from  various  quarters  are  a  little  more  checrtul.  Westean,  Compta  and^ 
Dharwar  nport  favorably  in  respect  of  the  new  crops. 

JuTE  Bdtts,  Bagging,  &c.— A  moderate  business  has  been 
done  i'l  bagging  and  the  market  is  steady;  small  lots  are 
quoted  at  S^gV.  for  1>^  lb.,  6@6i^c.  for  IjJ^lb.,  6i^@ 6,^30.  for 
3  lb  and  7@7,i^c.  for  standard  grades,  bu«  a  shading  could  be 
had  on  a  large  lot.  Jute  butts  have  been  in  good  dembnd, 
and  saU  8  ar^^  reported  of  paper  grades  at  2;^@a,'/4(!  and  bagging 
quality  at  2i4@2»8C.  on  spot,  with  some  inquiry  reported  for 
lots  to  arrive. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
157,338  bales.  So  far  as  the  Southern  ports  «re  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  wa 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bale*'. 
New  YORic-To  Liverpool,  iier  steamers  Boeael,  1,866 — Brit- 
annic, 1,188...  City  of  Chicago,  1,109.. ..lUily,2.519.... 

Nevada,  1,3.52  ..  Umbria,  3(17  8,401 

jjjliTo  Hull,  per  stcainer.Colorado,  3,783 3,78 
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To  Uiivro,  per  iitoniiu>r  I,a  ChanipBgne,  1.27S 1,27ft 

To  Urcinni.  per  etcaniiTB  Allcr,  100 Klbo,  300 400 

To  lliiiiiliiin.',  per  HloauurH  I.i'hhIiik,  71H Morsalk,  1B6  ....         874 

To  Amntiiiluin.  imt  sU'iiiiht  Siliioliiiii,  'i.OUB... 9,060 

To  Aniwi'ip,  per  Kteaiiicr  Wacsliinil,  1,375 1,376 

To  fJtcttiii,  iMir  sleaiiicr  hiaviinia,  yriO 8S0 

Hew  t)iii  k.vns— To  MvoriKiol,  nor  »teamor»  Klmlwrley,  8,010 

Navarro,  8,'.;.">t)    .  Uuil  Sea,    7,805.... Sculptor,   2,907 

Veiiozml.iii, '-'.IDa  20,614 

To  Uaviv,  per  steaiiiern  Cnutou,  4,433. ...Oleitinorvon, 7,511 

per  Hhip  Calileni,  .">,l(t4  17,048 

To  HriiiK'ii,  p«'r«teaiiuTAtmto,  8,0-1!) CileiHlower,  0,756..   15,405 

I'o  llaiiilmrK,  per  «teaiiier  Altiiiore,  750 riiiabiirg,  400....     1,150 

To  Heval,  per  Hteaiiier  K.  V.  Mattliewn,  5,200 8,200 

To  fehuHtoiKil,  iier  steamer  Indian  I'rlnee,  4,980  4,981» 

■Bavannaii— To  Liverpool,  per  Hieauier  Cliiswlok,  3,556 8,5.50 

OliARI.KSTOS— To  Havre,  per  stejimer  t'auiellla,  3,500 3,500 

To  Uremen.  i>er  steamer  Latire8tina,  .">,100 5,100 

■Oai.vkston— ToVera  Crii/.,  persteanicTWlutuey,  1,300 1,300 

Wii.MiNiiros-To  Liverpool,  per  steamers  Cam  Brae,  4,901.... 

llelmslo.v,  5.500 10,401 

HORKOi.K— To  Liverpool,  iwr  stoanior  Claymore.  6,785... Ponca, 

5,Ui'2...  8aliara.  5,145  ..  per  bark  Blanche,  3,165 20.557 

West  Point— To  Liverpool,  per  st<!amcr  Kederleo,  1,749 4,74i) 

Mkwi-ortNkws— To  Liverpool,  per  steamer ,  1,006..      1,000 

Bai.timiikk— To  Liverpool,  iK'r  steamer  Moutmore,  2,867 2,867 

To  Kolteiilam.  per  at«amer  lycro.  100 100 

To  Bremen,  per  steamer  Donati,  91i:t  -  ...         993 

B06TON— To  LlveriH>ol,  per  steamers  Mlehluan,  4,062 Pales- 
tine, 1,770  ..  Pa  vonia,  1,254...  Vonetiau,  3,687 10,773 

To  Yarmouth,  per  steamer  Yarmouth,  6 6 

i       Total 157,338 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows : 

Kotlerd., 
Urtm.  Ampler-  Herat 
Liter-  anil     dam  <t    and 

pool.    Barre.  Bamh.  Aniw'p.  Slet'n. 
New  York.      8,401     1,275    1,274    3,441        850 

N.  Orleans.   29,01417,048  10,555     5,200    4,989 

8AV)innah  .     3.556     

'■' icvfton 3,500    5,100    

.tton 


Sebnt- 
lopol. 


Yarmtmth 

and 

Vera 

Cri.2. 


lURfn 

10,401 

.^^.^..llc 

20,557 

^B»olnt. 

4,749 

^^HHnrt  K. 

1,006 

[iHiuiuore  . 

2,807 

Boston 

10,773 

1,300 


993 


100 


Total. 

19,024 

73,406 

3,556 

8,600 

1,300 

10,401 

20,557 

4.749 

1,006 

3,900 

10,779 


Total...  91,924  21,823  23,932    3,541    6,050    4,989    1,306  157,338 
Ineluilert  in  the  total  from  New  Y'ork  are  3,783  bales  to  Hull. 
Below  we  add  the  clearances  this  week  of  vessels  carrying 

ootton  from  United  States  ports,  bringing  our  data  down  to 

the  latest  dates  : 

Oalveston— For  Liverpool— Nov.  26— Steamers  Altonower,  5,826;  Glen- 
tlel<l,  6,080;  Wallachta,  4,575. ...Nov.  28— Steamers  Waterloo, 
3,244. 

New  Oklkans— For  Liverpool— Nov.  26— Steamer  Florldlan,  6,411 

Nov.  29— Steamers  Albany,  5,103 ;  Norfolk,  5,633. 

I       For   Havre— Nov.  25— Steamer   Harrowgate,    5,620 Nov.  28— 

Stoanier  N;mte«,  7,1(X). 

For  Autweri>— Nov.  28— Steamer  Nantes,  300 Nov.  29— Steamer 

Eydal  Water,  4,924. 
SATAiniAH- For  Livenmol- Nov.  29— Steamer  Fern  Holme,  7,200. 
For  Bremen— Nov.  30— Steamer  Donar.  4,386. 
For  Reval— Nov.  29— Steamer  Coulngsby,  6,250. 
3BAKLK8TON— For  Liverpool— Nov.  20— Steamer  Ba.vswater,  3,921. 
For  Bremen- Nov.  25— Steamers  Cerdic,  5,450 ;  Bobmla,  5,070. 
For  Barcelona— Nov.  25— Bark  Linda,  1,022. 
WttMiNOTos- For  Liverpool— Nov.  25— Steamer  FemcUffe,  4,004. 

For  Havre — Nov.  26— Bark  Veronica,  2,245. 
StoKFOLK— For  Liverpool— Nov.  29— Steamer  Murclano,  1,800. 
Vest  Point— For  Liverjiool- Nov.  27— Steamer  Plessey,  5,141. 
BOMON- For  Liverixiol- Nov.  22— Steamer  Bavarian,  3,017;    Roman, 
■  3,2i)4....Nov.  23— Steamer  Samaria,  018. 

'       For  Yannouth- Nov.  28— 8t<;amer  Yarmouth,  200. 
\  3ALTI.MOUB— For  Liverpool— Nov.  25— Steamer  Barrowmore,  3,652. 

For  Bremen— Nov.  23— Steamer  Rhein,  1,308. 
(•BHADKLi-HiA— For  Liverpool— Nov.  22— Steamer  British  Prince,  1,740 
1  (l  Nov.  29— Steamer  British  Princess,  1,991. 

j  •    Below  we  give  all  news  received  to  date  of  disasters  to  ves- 
i  4  i«to  carrying  cotton  from  United  States  ports,  &c. 

-learner  (Br.)— While  steamer  Bassano,  at  Copenhagen  fi-om 
York,  was  iliwhar^'iuj;  on  Nov.  30,  a  lire  broke  out  between 
-  and  200  baU«  of  eotlon  were  much  damaged.    The  tire  was 
(lueiiehed, 
iiAUi.KS  P.  Cuateau,  steamboat,  lying  at  Sunflower  Landing,  Miss., 
was  cUK<overe<l  on  fire  night  of  Nov.  22,  about  7  P.  M. ;   she  was 
burned  to  the  water's  edge ;  boat  and  cargo  a  total  loss.    Her  cargo 
(tonsisted  of  4,500  bales  of  cotton,  i&c. 
:!v  CiTV,  steamer  (Br.),  from  Savannah,  with  6,234  bales  of  cotton, 
arrived  at  Reval  Nov.  25  with  her  cargo  on  tire.    The  lire  was  ex- 
tinguished on  the  27th.     A  portion  of  hor  hurricane  deck  was  des- 
trovt^d;  331  bales  of  cotton  were  jettisoned,  but  were  recovered; 
only  a  small  portion  damaged  by  sea  water.    The  remainder  or 
cargo  was  damaged, 
otton  freiglits  the  past  week  have  been  as  follows  : 


Saiur. 

Man. 

Tue». 

Wednet. 

Tkvr: 

JW. 

•Iverpool,  steam  d. 

Ha 
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H2 

"82 

»M®^32    "m^^IS 
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ht 
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'is 
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»8 

% 

38 

H 

% 

3e 
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— 

iamburg,  steam  e. 

»8 

% 

as 
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\ 

H 

Va        sail...r. 
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i4»»3a 
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'w 

Tji 

'31 
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'aa 

•'32 

''si 

'w 

T»l 

'» 
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•4 

•4 

"4 
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tt 
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Liverpool.— By  cable  from  Lirerpool  we  hare  the  follow- 
ing  BtatemoDt  of  the  week's  isiea,  atoolui,  Ac.,  »l  UuU  port. 
We  add  previotu  weeks  for  oompariaon. 


Bales  of  the  week bales 

Of  wbloh  exporters  took 

Of  wbloh  speculators  took... 

Sales  American 

Actual  export 

Forwarded 

ToUkI  stock— Estimated 

Of  which  American— Bstlm'd 

Total  lm|H>rt  of  the  week 

Of  which  American 

Amount  afloat 

Of  whloh  A.merioan 


Ifot.n. 


1T09. 18. 


sn.ooo 

8,000 

11,000 

52,000 

11,000 

87,000 

447,000 

247.000 

113,000 

87,000 

263,000 

250,000 


61,000 

6,000 

10,000 

33,000 

12,000 

30,000 

489.000 

293,000 

129,000 

107,000 

262,000 

248,000! 


JTo*,  25. 


48,000 

2/MO 

3,000 

82,000 

13,000 

30,000 

553,000 

361,000 

1.50,000 

127,000 

230,000 

227,000 


lMe.3. 


ao,ooo 

,3,000 

4,000 

40,000 

13,000 

21>,000 

571,0«)0 

381,000 

1 1  4,000 

94,000 

231,000 

221,000 


The  tone  of  the  Liverpool  market  for  spots  and  futurea  each 
day  of  the  week  ending  Dec.  2  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


Spot 


Market, 
12:30  p. 


Mld.Uprds. 
Mid.  Orl'ns 


'M 


Sales 

Spec.  &  exp. 


Fitturet. 

Market, 

12:30  r.JI. 

Market, 
4  p.  M. 


Saturday.  Monday. 


Firm. 

5"8 

5,000 
600 


8t»ad7  St 
l-e«iMl- 
TSDce. 

■aiy. 


Fullr 
mslot'ned 

5»8 
8,000 
1,000 


BtssilT   SI 

OllQS. 

Easy. 


Tuesday.  \  Wednet. 


FullT 
tnalni'nstf 

Ik" 
8,000 
1,000 


Qnlst  St 
1-etde- 
oUoe. 

Qolet  and 
•iswly. 


Mors 
doinc. 

ft»B 
B"l8 
12,000 
1,000 


rinnst 
2.S«ad. 

TSOOS. 

Staikdr. 


ThurKfy 


lira. 

6«, 

S"i8 

10,000 

1,000 


Btssdy. 
Bxolted. 


fVIdoy. 


Firm. 

6»s 
5lT„ 

10,000 
1,000 


Stsadr. 


Barely 
•Msdy. 


The  opening,  highest,  lowest  and  clo.iing  pricas  of  futures  at 
Liverpool  for  each  day  of  the  week  are  givoa  l)el()w.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unlew 
otherwise  stated. 


^*  The  prieet  are  gtetn  in  ptnee  and  OiHu,  Ihue: 
4  oa-Uld..  and  5  01  meant  5  1-640. 


4  63    meant 


NoTember.. 
ff  0T.-l>ea. . . 
Oeo.-Jsn  ... 
Jan.-Feb . . . 
Feb.-Matcb 
Mar.-April . 
Aprtl-Msy.. 
Msy-Jane. . 
Jane-July.. 


Sac,  Not,  -iO, 


open  High  Low.  CUa. 


d. 

SS8 

sse 

S39 
B35 

safl 

6  37 
SS9 
541 


BBS 
SStt 
5SS 
533 
BSa 
6  37 
BS9 
B41 
B43 


(t. 
B88 
BUS 
S.'a 
S3S 

Bsa 

BS7 
BS9 
3  41 
B<8 


d. 
B33 
536 
B3S 
S3S 
B3« 
S37 
B3U 
B4I 
543 


Wednes.,  NoT.SO. 


Open  ffigh  Low.  OUa. 


December.. 
4>eo.^aD.... 
JSD-Kel). .. 
Feb.-March 
Msr.-Apnl. 
April-Msy . 
Sday-Juoe.. 
Jane-July.. 
July- Aug  .. 


d. 

SS8 
B37 
687 
638 
631* 
S41 
643 
6  45 
B4» 


d. 

S39 
538 
638 
6  38 
6  40 
6  4a 
6  44 
5  47 
5  49 


d. 

5  38 
637 

6  37 
538 
6  3» 
6  41 
6  43 
B4S 
S4» 


d. 

6  3)) 
63» 
638 
6  3» 
6  40 
6  42 
644 
6  47 
6  4« 


flion.,  Not.  38 


d. 
6  87 
633 
684 
534 
636 
6  38 
638 
6  40 
642 


d. 

630 
634 


d. 
B88 
534 


0pm  Htgk  X4>w.' Clof. 


d. 

5  37 

6  33 
634 
684 
6.SJ 
63S 
538 
6  40 
6  42 


6  S3  :  6  rS 
&33'533 


6S4 
639 
637 
S3« 
6  41 


6  3t 
633 
6  37 

sail 

641 


Taos.,  Not.  39. 


d. 

386 
«84 
633 
6.33 
634 
633 
687 
68* 
5  41 


d. 

683 
681 
333 
6  8:1 
6.14 
533 
637 
S8U 
641 


Open  Hi0l>  Low.  Oee. 

i. 

S» 

•  34 

6SB 

B33 

684 

bV^ 

637 

680 


d. 

685 
334 
633 
333 
631 
3  33 
587 
68» 
B4t 


Thars., 

Dee 

.  1. 

rrin  Dec.  •» 

Open 

H«gk 

Low. 

CIM. 
d. 

Open 

HtQii 

Low.  ( 

d. 

d. 

d. 

d. 

d. 

d. 

637 

6  40 

6  37 

940 

64« 

6  40 

68> 

638 

53a 

338 

6?8 

540 

5  40 

BS» 

6  38 

3  88 

638 

580 

540 

640 

43» 

687 

640 

6  37 

6  4) 

6  41 

541 

6  48 

638 

6  41 

6*) 

5  41 

643 

642 

611 

640 

343 

5  40 

548 

6  44 

9  44 

6  43 

642 

646 

6  4< 

5  48 

6  46 

646 

345 

641 

6  47 

6  44 

S47 

Hi 

318 

6  47 

648 

5  40 

518 

5  48 

660 

530 

6  4.* 

d. 

53» 

58» 

sa» 

5  40 
5  41 
B4« 
64S 
647 
S4» 


•Per  100  rw. 


BREADSTUFF  S. 

Fbidat,  p.  H.,  Deoember  2,  1887. 

This  is  usually  a  very  dull  season  in  the  markets  for  flour  and 
meal,  but  in  the  past  week  trade  has  been  fairly  active  at 
hardening  values.  Business  receive  j  some  impulse  from  the 
a-^vance  in  the  grain  marke  s,  prices  are  the  turn  stronger, 
but  the  advance  in  the  pioluct  in  no  degree  cjriesponds  with 
the  higher  values  of  the  raw  materials.  At  a  slight  improve- 
ment receivers  meet  the  demand  quite  freely,  but  do  not 
readily  accept  late  intide  fi^urec,  except  to  oloee  on<  broken 
and  irregular  lolf.  To-day  the  marktt  waa  very  stcoag,  but 
buyeia  hardly  met  the  views  of  sellers. 

The  wheat  maiket  has  been  at  times  quite  exdted  and 
buoyant,  prices  making  an  important  advaace  ai  oampared 
niih  last  Friday.  Taere  was,  notwithtitanding  thit  higher 
pi  ices,  some  renewal  of  business  for  export,  but  the  advano« 
is  du9  mainly  to  speculative  minipu  atioa  at  the  W«et.  The 
drought  and  severely  cold  weather  in  the  Northwest  have 
unflcubttdly  been  unfavorable  to  crop  proepacts  for  next  year. 
ADOthtr  element  of  strength  Is  the  advance  in  oora,  *  hioh 
tands   to  Zgreatly   increase  the  conaumptioo  of.  whc%ti  by 
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diverting  much  of  its  product  to  feeding  purposes.  To-day 
there  waa  renewed  speculative  excitement  at  the  West,  aad 
prices  made  a  further  advance  here,  but  it  put  a  stop  to 
regular  trade. 

DAILT  CI/08IKG  PRICES  OP  NO.  2  RED  WINTER  WHEAT. 

Sat. 

December  delivery 87  H 

January  delivery 88»8 

February  delivery S9''8 

March  delivery Ol^s 

April  delivery 92^6 

M!ay  delivery OS^s 

Junedclivery 9S^ 

December  '88  delivery  ....  96% 

Indian  corn  has  been  active  and  buoyant.    No  doubt  is  now 

felt  that  the  crop  for  the  past  8<  ason  is  deficient  in  quantity 

and  quality,  and  that  it  will   be  marketed  unusually  early. 

Yesterday  the  market  became    quite  excited,  owing  to  the 

small  deliveries  on  December  contracts.     To-day  tbe  market 

was  again  excited  and  buoyant. 


Mon. 

Tues. 

Wetl. 

Thurs. 

Pri. 

87 

8738 

88  H 

8918 

8978 

88% 

88^8 

8958 

9014 

UO'fl 

8958 

90>8 

91 

9II2 

9218 

gce 

9138 

92% 

92»8 

93 14 

92 

9212 

93% 

93% 

94 14 

93 

93% 

94 14 

94% 

95% 

93ie 

9308 

94 12 

9478 

9.5»8 

9613 

97 

97% 

98 

98% 

2  MIXED  CORN. 

Tiics.       Wed.      Thtirs.  Fri. 

5712       5S            6018  6214 

58%       59           60''8  62% 

5858       59           61%  62''8 

59!>8       6OI4        62  6308 


DAItT  CLOSING  PRICES  OP  NO, 
Sat.       Hon. 

December  delivery 57%       5708 

January  delivery 58%       58% 

FebruaiT  delivery 5808       58% 

Maydelivery 59^8       5913 

Oats  have  also  impro-ed  a  good  deal,  in  sympathy  with 
com,  although  the  crop  is  large  and  of  excellent  quality.  To- 
day  there  was  a  further  and  decided  advance, 

DAILV  CLOSING  PRICES  OF  NO.   2   OATS.    '' T  I  ", 

Mon.  Tiies.  Wed.  Thurs.  Fri. 

36  361a  361s       37  38ie 

3658  36%  37           3712  38ifl 

38  381a  SB's       39  40 


Sat. 

December  delivery 36 

January  delivery 36% 

Maydelivery 37% 


Rye  is  very  firm.    Barley  and  bjrley  malt  have  shown  an 
upward  tendency.    Buckwheat  is  in  demand. 
The  following  are  the  closing  quotations  : 

FLOCK. 

Southern  bakers'  and 


Fine S  hbl.  $2  253'$2  55 

Superfine 2  50®   3  10 

Spring  wheat  extra*.  2  SOa-  3  20 

Minn,  clear  and. stra't.  3  85®  4  60 

Winter shipp'g extras.  2  85®  3  20 

Winter XX andXXX.  325®  430 

Patents 4  25®  5  00 

Southern  supers 2  80®  3  10 

Bouth'n  com.  extras..  3  25®  3  50 


Wheat- 
Spring,  per  bush...  85  ®  97 

Spring  No.  2 90  ■W%.... 

Red  winter  No.  2...  9OI3®  92 

Kedwinter 80  ®  95 

White 85  ®  96 

Com— West'n  mixed.  59  ®  6312 

We3t'nmixedNo.2.  62  ®  63 

Western  white 60  ®  65 

Western  yellow 62  W  64 

White  Southern. ...|....  -S) .... 

Bye- 
State  &  Pa.,  ^  bush.  62  ®  65 


family  brands $3  60®i(i4  40 

Rye  flour,  superfine..  3  35®  3  65 

Fine 2  40®  2  60 

Com  meal— 

Wcstem,  &c 2  80®   3  05 

Brandywlne 3  00®   3  10 

Buckwheat  flour,  per 

lOOlbs 2  25® 


Oats— Mixed 37    ® 

White 38    ® 

No.  2  mixed 3778® 

No.  2  white 38%® 

Barley- 
Canada  No.  1 94    ® 

Two-rowed  State..  80    ® 

Six-rowed  State 85     ® 

Milwaukee  No.  2...  85    ® 

Malt>-State,4-rowed.  [95 


2  40 


41 
43 
39 
40 


State,  2-rowed 85 

BuckwV""!, GO 


®  97 

®  83 

®  87 

®  88 

®1  00 

®  90 

®  62 


The  movement  of  breadstuSa  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara  - 
tive  movement  for  the  week  ending  Nov.  26,  1887,  and  sinCg 
August  1 ,  for  each  of  the  last  three  years : 


BtuivU  at- 


Flour.         Wheat. 


Corn. 


Chicago  

130,310 

Milwaukee... 

40,468 

Toledo 

5,066 

Detroit 

8,871 

CleTeland. .. 

4.401 

St.  Louis 

15.427 

Peoria 

87? 

Dnlntta 

19,109 

Mlnneapolli. 

Bi)ls.lS6!66  BtlsTl.OOa,"  i}ush.56(6« 

449.408,  1,021,119 

'J94.18S'  84,080 

150,541  41,375 

153.9JB  18,800 

83,450  9,750 

103,954  140.920 

19,500'  160,550; 
762,452 


Oats. 


Barley.  Itye. 


1,825.040 


Tot.wk.  '87. 
Same  wk.'86. ' 
Same  wk. '85. 
Since  AUQ.  1. 

1887 

1886* 

1886' 


218.619 

186,007| 
219,153 


3,633,218 
3.214,0:9 


BlMh.32  lbs  Bijs7i.4«  lbs 

672.369J        4H,727J 

80,000 

6,018 

9,956 

46,088 

180,370 

201,400 


19a42I| 

6.50O 

28,965' 

15.008 

I39,b00 

27,600 


Bll.  5«  lb» 

18,837 

2,740 

955 


41 
3,9i4 
6,050 


3.84J.4.15 
3,000,375| 
2,454,626: 


1,411,0U4 

911,078 

2,37S,91'S 


56.087,4*4'  32,436.816 
51.301,347J  85,877,408 
33,652.5671  33,.306.0J9 


1.126.188 

688,794 
818,869 


822,02 1[ 
445,881 


33,527 

i,    28,452 
989.877    84,355 


82,530,a;9  ia,lll,674'  807,833 
29,193,968'  11.387.358'  1,114,414 
85.959.409   9.267.118  1.745.67a 


*  Include  one  week  extra. 

The  comparative  shipments  of  flour  and  gain  from  the  same 
Ports  from  Jan.  1  to  Nov.  26,  inclusive,  in  four  yearc,  show 
as  follows: 

„  1887.  *1886.  '1885  MRSa 

^""T I'l'ls-     14,219,193         9,977,375       10,302,818      11,035,557 


■Wheat bush.  78,123,132 

Com 66,116,916 

OatB 60,166,841 

Barley 9,245.100 

Bye 1,078,018 


56,445,044 

78,306,227 

46,559,874 

9,.584,255 

1,515,438 


47,166.284 

87,647,891 

50,127,853 

6,608,053 

2,071,413 


63,.501,()38 

78,041,909 

40,650,140 

5,259,457 

5,912,646 


Total  grain...  204,730,907    192,113,838    193,621,494    202,365,490 


*  Inclade  one  week  extra. 

Below  are  the  rail  shipmeLta  from  Western  lake  and  river 
ports  for  four  years: 


Flour. 


1887. 
Week 
Nov.  26. 
.bblB.      312,043 


Wheat bush.  537,726 

Com 259,364 

Oats 713,648 

Barley 348,631 

Rye 21,428 


1886. 

ir«e* 
Nov  27. 
198,262 

444,911 
281,961 
538,159 
208,330 
30,605 


1885.     1884.  . 

Week  Week 

Not.  28.  Nor.  29. 

129,019  180,961  i 


136,160 

1,081,097 

843,906 

395,650 

47,777 


283,524: 

1,066,744' 

455,081, 

150,499: 

39,306 


Total 1,880,797  1,568,966  2,504,590  1,995,154' 

The  rail  and  lake  shipments  from  same  ports  for  last  four| 
weeks  were: 


Flour       Wheal,       Corn,  Oat», 

bhls.  bush.         bush.  bush. 

466,l!21  1,724.983  707,999  833,948 
514,238  1,903,239  1,203,303  1,317,256 
486,131  1.753,539  1,822,904  1,290,881 
490,754  2,049,233  2,194,883  1,337,973 


Barley, 
bush. 
348,631 
507,979 
595,921 
460,056 


Week 
ending — 
Nov.  20,  '87. 
Nov.  19,  '87. 
Nov.  12, '87. 
Nov.    5,  '87. 

Tot.  4  wks. 1.957,744  7,430,994  5,929,089  4,780,058  1,912,587 
1  weeks  •80.1,515,089  0,367,395  4,580,595  2,843,277  1,437,276 

The  receipts  of  flour  and  grain  at  the  seaboard  ports 
week  ended  November  26,  1887,  follow: 


Rye,  ■ 
bush.  * 
21,428: 
25,427, 
54,63ffl 
30,14'7S 


Flour, 
At—  hbU. 

Now  York 186,532 

Boston 102,098 

Montreal 11,325 

PhUadelphia...     24,165 

Baltimoi-e 64,352 

Richmond 3,915 

Norfolk,  Va....       2,000 
New  Orleans...     11,173 


Wheat, 
bush. 

940,050 
71,900 

331,607 
54,502 
94,770 
16,880 


Corn, 

btish. 

903,956 

158,355 


Oats,      Barley, 

bush.         bush. 

525,000  452,050 

92,775       9,407 


35,509 

126,362 

2,704 


4,612 
42,824 
32,028 

8,753 


2,800 
76,200 


131.638! 
129,129 
for  thej 

bum^ 
8,42S 
l.OSOJ 


4,165        16,462 


1.21 

1,831 


Total  week.  405.500  1,509,769  1,231,111 
Cor.  week  '86..  308,426  1,586,186  1,127,081 


723,054  540,457    12,490: 
489,868  417,852       8,006; 

The  total  receipts  at  th  j  same  parts  for  the  period  from  Jan,'' 

1  to  November  36,  compare  as  follows  for  four  years:  ,' 

1887.  *1886.  -1885.  M884.     ; 

Flora bbls.     13,887,759     12,393,015     12,573,803    12,860,747* 


Wheat bush.  82,027,709  67,744,0.53  44,424,656 

Com 44,517.421  74,180,395  78,521.030 

Oats 34,104,687  33,621,146  40,106,841 

Barley 4,719,888  5,416,173  5,723,201 

Rye 688,954  .576,255  1,061,657 


67,534,E69' 

43,359,518 

31,055,859* 

5,462,99«1 

5,377,59«i 


Total  grain 166,058,059  183,544,022  169,837,385  152,790,328! 

*  Include  one  week  extra. 

The  exports  from  the  several  seaboard  ports  for  the  week  ' 
ending  Nov.  26,  1887,  are  shown  in  the  annexed  statement: 


Ex]>orts 
from — 

TVAea*. 

Com. 

Flour. 

Oatt. 

Sye. 

Peat. 

Bush. 

Bush. 

Bbls. 

Bush. 

Bash. 

Bush. 

New  York 

303,141 

225,173 

82,999 

1,373 

1,707 

Boston.  .- 

39,105 

91,021 

34,863 

I'ortland . 

57,000 

Montreal. 

206,338 

39,675 

61,143 

Philiidei  . 

48,561 

21,833 

Baltiiu're 

158,300 

189,148 

52,748 

N.  Ori-ns . 

24,850 

99,840 

530 

N.  Newo . 

Richm'd  . 





Tot.    w'k. 

780,985 

605,182 

232,048 

1,373           

119,85© 

S'me  time 

1880.  -. 

1,033,078 

391,422 

148,992 

19,901 



162,548 

The  destination  of  the  exports  is  as  below.     We  add  the 
corresponding  period  of  last  year  for  comparison. 


Siports 

for  week 

to— 


Dn.Klng. 
Oont'nt . . 
S.&C.Ara. 
W.  Indies 
Brit,  col's  ■ 
Oth.c'n'ts 


Flour. 


1887. 

Week. 

Nov.  26. 


1886. 

Week. 

Nov.  27. 


Wheat. 


1887. 

Week. 

Nov.  26. 


Bbls. 
182,615 
6,381; 
10,059 
18,450 
13,943 


Bbts. 

90,477 
2,983 
17,865 
12,473 
17,610 
1,585 


Itush. 

512,332 

200,153 


8,500 


1880. 

Week. 

Nov.  27. 


Oorn. 


1887. 

Week. 

Nov  26. 


Bush 
025,915 
397,101 
9,972 


Bush. 

514,2S7 

84,419 

10 

4,184 

1,952 


1886, 

Week, 

Nov.  27. 


Bush, 

235,2<K 

145,67f 

9,95,' 

60( 

1,51< 

1,474 


Total...'    232,018      148.9931    780,985  1,033,0781     605,182     394,43'i 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports   this  season  aud  last 


Exporti  tc- 


FlOUT. 


Wkeat. 


Sept.  l,'i!7.\aept.  1,'86,  Sept.  1.'87, 
to  Nov.         to  Nov.         to  Nov. 
26,  18W7.       27,  1K86.  |  26,  lSt<7. 


Un. Kingdom 
Continent. .. 
8.  .to.  Am... 
West  Indies. 
Bnl.  Col'nies 
Oth.  couatr'8 

TotHl.. 


Bbls. 
2,165.519; 
158,897 
230.08? 
229.081 
278,677 
7,31S 

.  I     3.088.S»9l 


Corn 


Sept.  1,'86,  Sept.  l,'87.|5«pt.l,'8e 
to  Nov.  to  Nov.  to  Nov. 
27,  ISt^S.      86,  1(«(7.      27,188* 


Bush. 

9.481,898 

7,3^1.1,927 

15.368 

3,071 

05,711 
16.935,971 


Bush. 
4,455,409, 
1,214,057 
64.64! 

si.sa-i 

4,934 
11.710 


Biuk. 
5.144.( 
2,11 

sn.i 

V. 
5, 
IB, 


0.*li,6»3;    7,733,a 

The  visible  supply  of  grain,  comprising  the  stocks  in  grana 
at  the  principal  points  of  accumulation  at  lake  and  seab 
ports,  and  in  transit  by  water,  November  26,  1887  : 

Wheat, 

In  store  at—  bush. 

New  Y'ork 8,389,920 

Do     afloat 457,600 

Albany 2,000 

Bufl'alo 2,468,915 

Chicago 4,137,433 


Com,         Oats, 

Bye. 

Barln 

bush.         hush. 

bush. 

butA. 

1,337,432  1,973,619 

10,369 

124,11 

332,000           

5.000 

331,» 

43,000        35,100 

33,100 

135,8! 

080,331      211,514 

78,665 

88O.7: 

1,010,369  1,203,536 

29,586 

261,31 

Dkcbmbbr  8,  18S7.J 
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Wheal, 

Corti, 

nal; 

Ryt, 

Barley. 

biuh. 

In  ilorti  at— 

bush. 

biuk. 

t»l»^. 

bHHh. 

Hllwimhee 

1,542,077 

39,336 

23,1.'.9 

2H3,986 

Diiliitli  

2,652,860 
1,795,010 

79,686 

13,776 

IM.Ks'i 

Toledo 

43,660 

DclTOlt 

770,884 

37,609 

32,381 

151 

34,184 

OrtWoKO 

89,000 

65,000 



713,800 

Bt.  I.l>tll8 

5,5.^8,376 

564,216  1 

,172,191 

12.140 

72,098 

Ciiirimintl 

40,000 

67,000 

254,(KX) 

ll.OOO 

119,000 

BoHlou  

43,486 

45,810 

118,411 

700,282 

122,238 

t'iiii'ii 
»8,00li 

363,616 
12,500 

113,720 
96,18!) 

666 
4,249 
7.209 

6.975 

Toronto  .,,...,.., 

104,141 

19,913 

riiiludflphla 

Peoriu   

64,705 

33,038 

436,H30 

47.073 

16,791 

Iiiiliainipolla 

226,010 

68,10() 

214,110 

3,300 



Kiliis;!,-.  City 

418,262 

39,812 

140,037 

929 

49,808 

l,36-).380 

263,123 

Milini':l|>oll8 

6,401,243 

Bt.  P:inl    

160,000 

Oil  Mia^Usippl 

Oil  lakiH        

1,339.458 

560,253 

120.000 



Oil  lanal  A  river. 

576,000 

680,600 

40,000 

401,500 

Tot.  Nov.  26. '87.  39,361,799    6,104,832  6,438,7.58  325, 150  3,6H3,642 

Tot  Nov.  19,'87.  3H.S7l,956    6,570,884  6,468,368  313.'.'67  3.171.777 

Tot.  Nov.  27, '86.  f)9.57-',078  11,428,026  5,525,282  405.945  2,6  i;i,6i->o 

Tot.  Nov.  28. '85 155,679.228    4,951.7413,007,702  704,180  3,204,101 

Tot.  Nov.  29, '841  39,241,367    .5,147,000  3,233,264  631.323  2,754,633 

I  MinneapollK  and  St.  Paul  iiot  Included. 

According  to  Beerbohm's  London  cablegram,  the  amount  of 
wheat  and  corn  on  passage  at  the  dates  mentioned  atood  as 
follows: 


<?i->xfn  on  Passage. 


To  United  Kingdom. .qrs. 
ToContlnout 


Total  quarters 

Equal  in  bushels 

Gallic  week  in  1 886 .  .bush 


Week  ending  Not.  30. 


Wheat. 


Corn. 


We*k  ending  Not.  23. 


Wheal. 


Oorn 


1,456,000     326,000       1,470.000     320.000 
226,000       72,000  215,000       61,000 


1,682,000'  398,000  1,685,000  381.000 
13,456.OOO'3,184,0OO  13,480,000  3,048.000 
19.840,000  1,840,000    20,000.600  2.200,00«l 


The  exports  of  Indian  wheat  for  the  week,  year  and  season 
are  as  below: 

Indian  Wheat  Exports. 

- 

Week  end'g 
Nov.  26. 

Week  end'g  April  1  lo 
Nov.  19.        .von.  26. 

T"  tinitwl  Kingdom bush. 

I'ontlnent bush. 

Total bush. 

80,000 
20,000 

240,000    11,860,000 
140,000    11,080.000 

100,000 

380.000    22,940,000 

thouiih  ilight  advance.  Stocks  In  first  hands  are  almost  nom- 
iral,  and  many  of  the  mills  hold  liberal  ordora  for  goodi  to 
he  made.  Print  cloths  were  only  in  moderate  demand  but 
pri'.ea  ruled  Arm  at  last  week'd  quotaiioni,  aay  3  7-lOc.  for 
64x64s  and  8c.  for  06x608.  Stocks  last  Saturday  and  for  tha 
1)1  ee  previous  years  were  as  follows: 


1887. 
mnek  ""•-<•  I  "Inlhs—       Nov  W. 
Held  l)v  I'r  iniirm..  lOO.OdO 

Kali   Kl\  tiirc™.  ..    211.00O 

rrovldoiii.  ..,.. lorn 37,(K)0 

Oilt«ide  apcKUlaturi)  (est) 40,000 


1880. 
Not.  27. 
76.000 
153,000 
42,000 
30,000 


1885.  laM. 

JVor  ■>"       V—    2». 
1.51),'  '100 

151/  K)0 

24IJ.I _.>,l)00 

85,0UU      300,000 


THE    DRY    GOODS   TRADE. 

New  Yoriv.  Friday,  December  2, 1887. 
Business  in  the  wholesale  branches  of  the  trade  was  rela- 
tively quiet  the  past  week,  operations  on  the  part  of  package 
buyers  having  been  chiefly  restricted  to  placing  orders  for 
certain  spring  and  summer  fabrics  for  next  season,  while 
retailers  seemed  to  gauge  their  purchases  by  pressing  require- 
ments. It  was  not,  however,  a  dull  market  for  the  time  of 
Tear— on  the  contrary,  rather  more  than  an  average  distribu- 
n  of  home  productions  was  made  by  mill  agents  and 
V  hbers  alike,  and  foreign  goods  were  in  steady  though  limited 
request.  The  most  important  ev*nt  of  the  week  was  the 
announcement  that  the  large  commission  house  of  Brown, 
Wood  &  Kingman  has  decided  to  go  into  liquidation.  The 
firm  have  already  transferred  the  large  accounts  of  the  Ren. 
frew  Manufacturing  Co.  and  the  Freeman  Manufacturing  Co 
to  another  concern,  and  their  remaining  accounts  will  most 
likely  be  placed  in  other  hands  within  a  few  day?.  Despite 
seneational  rumors  to  the  contrary,  the  financial  condition  of 
the  house  is  perfectly  sound,  and  its  surplus  on  rttiring  from 
business  will  undoubtedly  be  very  large. 

Domestic  Cotton  Goods, — The  exports  of   cotton  goods 
from  this  port  for  the  week  ending  November  29  were  4,562 
okiges,  valued  at  |274,456.    These  shipments  include  2,903 
.  China,  940  to  South  America,  405  to  the  Wtsi  Indies,  172 
to  Europe,  80  to  Mexico,  29  to  Central  America  and  86  to  all 
other  countries.    Since  the  1st  of  January  the  exports  aggre- 
'  gate  175,389  packages,  valued   at  110,648,799.    Of  this  total 
'"tiina  has  had  82,808  packages,  valued  at  f3,933,297;  and 
,877  packages,  valued  at  $2,788,887,   have  gone  to   South 
America.      For  the  similar  period  of  1886  the  exports  to  all 
portsreached  184,458  packages  and  in  1885  were  162,322  pack- 
ages.   At  first  hands  there  was  a  lessened  demand  for  most 
kinds  of  staple  cotton  goods,   but  there  was  a  good  iteady 
movement  on  account  of  back  orders,   and  the  tone  of  the 
market  continues  firm  with  a  still  upward  tendency;  in  fact 
I   several  prominent  makes  of  brown  and  bleached  goods,  wide 
sheetings,  &c,,^have  already  been  subjected  to  a  further 


Total  atoolc  (pieces)  302.000      301,000      629,000  1,262,000 

Prints  were  in  moderate  demand  and  very  firm  in  price 
some  sorts  h  iving  been  slightly  advanced  by  agents.  Printed 
Uwns  were  more  active,  and  there  was  a  very  fair  businosa  in 
(I'PSR  gingham'),  woven  wash  fabrics  and  plain  and  printed 
ratems  for  later  delivery,  while  very  fair  orders  for  white 
goods,  quilts  and  scrims  were  placed  by  package  buyers. 

Domestic  Woolen  Goods.— The  demand  for  clothing  wool- 
ers  at  firbt  hands  was  strictly  moderate,  but  agents  continued 
to  make  fair  deliveries  of  light-weight  ca^simeres,  suitings, 
clitviotj,  wortted,  etc.,  in  execution  of  bank  orders.  Values 
of  men's- wear  woolecs  have  not  materially  changed,  and  the 
most  desirable  makes  are  held  with  a  fair  degree  of  firmness. 
Kentucky  jeans  and  doeskins,  alto  satinets,  were  in  moderate 
ri  quest  and  steady,  and  these  remarks  apply  to  cloakings, 
Jersey  cloths  and  stockinete.  All-wool  dress  goods 
were  in  pretty  giod  demand  for  next  seatoo,  and  worsted 
dress  fabrics  were  more  active  in  some  quarters.  For  flannels, 
blankets,  shawls,  skirts,  carpets,  wool  hoeiery  and  heavy 
underwear  the  d  mand  was  chit  fly  of  a  band-to-mouth  charac- 
ti-r,  but  by  no  means  unsatisfactory  fur  th-i  time  of  yeir. 

Foreign  Dry  Q<X)ds  — The  demand  for  imported  goods  at 
flrtt  hands  wa;  relatively  'i  ht,  and  the  jobbing  trade  was 
devoid  of  animation,  while  the  auc'.ion  rooms  presented  no 
offerings  of  special  interest.    Men's  wear  woolens  and  certain 
specialties  in  dre.'s  goods  and  siUs  were  delivered  in  fair 
quantities  by  importers  in   execution  of   foimer  orders.bat 
new  butiness  was  confined  within  narrow  limits'.     H  )liday 
goods  wtre  liss  active,  distributers  having  already  supplUd 
I  heir  probable  requiremtnts. 

Importations  or  Dry  Good*. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Dec.  1,  1887,  and  since  Jan.  1,  and  the  sime  facts  for 
the  corresponding  periods  of  last  year  are  as  follows  : 
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^vuBt  €ompvinies. 


Union  Trust    Company 

OF   NEW    YORK, 

73  Broadway,  cor.  Rector  St.,  N.  Y. 


CAPITA  I.,-    - 
■CRPLVS,  • 


ll«000,000 
MtSOO,000 


Anthoriied  to  aet  aa  Biecntor,  Admlclstrator 
OaardlaD,  Receiver,  or  Trustee,  and  Is 

A  LEGAL  DEPOSITOR r  FOB  MONET. 

Aocepts  the  trunsferai^ency  and  registry  of  stocks, 
and  acts  as  Trustee  of  mortBajfes  of  corporations. 

Allows  interest  on  deposits,  which  may  be  made  at 
»ny  time,  and  withdrawn  on  five  days'  notice,  with 
Interest  for  the  whole  time  they  remain  with  the 
ojmpany. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordance 
with  its  rules,  to  check  at  sicrbt.  and  allows  interest 
aeon  the  resultinir  daily  balances.  Such  checks  pass 
through  the  Cleartnf?  House. 

TKU8TEE8; 
Wm.  Whitewrlght,  James  M.  McLean. 

Henry  A.  Kent.  Ambrose  C.  Kingsland. 

R,  T.Wilson.  James  H.  Odilvie, 

Wm.  F.  Russell.  S.  T.  Falrchild. 

C.  D.  Wood,  I.  II.  FrothinKham, 
James  N.  Piatt,  Geort?e  A.  Jarvis, 
o.  n.  Hays.  C.  Vanderbllt, 

lam  ^s  Forsyth.  A.  A.  Low, 

Charles  H.  Leiand,  0. 0.  Williams, 

IBaward  KinK,  R.  G.  Remsen, 

B.  B.  Wesley,  J.  B.  Johnston. 

D.  H.  McAlpin.  Edward  Schell. 
Oeorffe  B.  Carhart,               Amasa  J.  Parker 

Chauncey  M.  Depew,  Samuel  F.  Barser, 

Bobert  Lenox  Kennedy.  Geo.  C.  Masoun. 

BXBCUTITK  COMMITTEE: 
Wm.  Whltewriuht,  a.  O.  Williams, 

James  McLean.  £.  B.  Wesley, 

Geo.  C.  l!aKOUn.  C.  D.  Wood, 

O.  C.  Hays.  A.  C.  Kin^sland. 

HDWARD  KING,  President, 
JAMBS  SI,  McLKAN,  First  Vlce-Pres't, 
JAMES  n.OOlLVlK,  Second  Vlce-PreVU 
A.  O'  KONAI.DSON,  Secretary. 

A.  W.  KELLKY,  Assistant  Secretary. 


American  Loan  &  Trust  Co, 

113  BROADWAV,  NEW  YORK. 
Capital,  Fully  Fairi 81,000,000 

THIS  rOMPANY  TRANSACTS  A  GENERAL 

IjOAN.    trust    and    FINANCIAL    BUSINESS. 

BecelTee  Money  on  Deposit  subject  to  check,  and 

allows  Interest  on  balances. 

All  Checks  pass  through  the  Clearlng-houBe. 

MAKES  INVESTMENTS  OP  MONEY. 

ACTS  AS  EXECUTOR.  ADMINISTRATOR, 

GUARDIAN.  TRUSTEE,  ETC. 

ALSO.  AS  REGISTRAR  AND  TRANSFER  AGENT. 

W  An  Authorised  Depository    for  Court  and 

County  Treasurers'  Fund. 

ROWLAND  N.  HAZARD,  President. 

GEORGE  S.  H  ART,  Vice-President. 

WILLIAM  O.  SNOW.  Secretary. 

JAMES  S.TUUKSTON.  Treasurer. 

DIHKCTOHS.: 


OxoRGX  H.  Potts, 
John  L.  Macaulat, 

JAVE8  M.  VAUNUM, 

John  1.  Blair, 

KlIWAED  F.  BUOWNINa, 

Rowland  N.  Hazard, 
OXOKOE  S.  Hakt. 
WU.  B.  DlNSMORE, 

Blias  Lkwih.  Jr., 
jctles  aldioe, 
Btstbnson  BURKK. 


WALLACI  C.  ANDBIW8, 

IBA  Davenport. 
William  D.  Snow, 
John  d.  kimmet, 
Fkkuekic  a.  Potts, 
John  Hoss. 
Alexander  G.  Black 
Frank  c.  Holh.ns. 
Thomas  L.  Watson, 
Elias  c.  Benedict. 
William  P.  Anderson. 


The   Union  Trust  Co., 

611   AND   813   CHESTNUT    STREET, 

PHILADELPHIA. 

Aothorised  Capital »1,000,000 

Paid-up  Capital 500.000 

Acts  as  Eiecutor.  Administrator.  Assignee,  etc. 
and  executes  trusts  of  every  deecnptloii  known  to 
the  law. 

A  U  iru«t  (UKtt  Ictpt  Beparate  from  those  of  the  Com- 
pany, 

Buriflar-Proof  Safes  to  rent  at  $5  to  160  per  annum. 

Wills  kept  in  vaults  without  charge. 

Bonds,  Stocks  and  other  valuables  taken  under 
guarantee. 

Kepoeltory  for  Western  Mortgage  loans,  bearing  6 
»nd  7  per  cent  Interest.   Frinctpal  ond  Interest  guar- 

Money  received  on  deposit  at  Interest. 

J.  SIMPSON  AFBIC  A ,  Pres.;  J.  G.  READING.  V  -P 

MAULON«. STORKS.  Treasurer 4 Secretary. 

WM.  H.  PRICE,  Trust  Officer. 

DIUKCTORS 


J.BImpsonAfrtca  Alfrea  s.billelt. 
(XP.Tumer,  M.li.  Wm.  8.  Price, 
W.J.Nead,  Thos.  R.  Patton. 

Wm.  II.  Lucas,      K.H.Agnew.M.I) 
Bob't  Patttrfon,  Theo.  (  .  Krgel. 
Tnos.  G.  Uoud.    iKdw'dL.Purkins, 


Joseph  Wright. 
John  T.  Monroe, 
J.  G.  Reading, 
Jos.  I,  Keefe, 
Jacob  Naykr, 
William  Watson 


Samuel  Riddle.  Glen  Riddle,  Pa.:  Dr.  George  W 
Relly.HABKUBCRG.Pa.;  Henry  >.Kokert,  llKAmNo 
Edmund  S.  Doty,  MiFruNjowN;  VV.  VV.  u  Diyu 
DorLjaniwN :  S.  K.  Monaghan.  West  Chests^ 


Metropolitan  Trust  Co., 

UtLLs  BniLDiN-<},  35  Wall  St.,  New  York 
^A^P'^J  ^-^^V^'^^*  -   ■   »N000,000 

DealKnated  aa  a  lej:al  depository  by  order  of 
Bttpreme  Toart.  Kecclve  deposits  of  money  on 
iit«re(it,  act  a*  ascal  or  tnui!>itir  anient,  or  trustee 
f  or  corpf>nitloDB.  hu6  accept  and  execute  any  leKal 
jiiuts 'rum  persons  or  c«>rportitloh8»uQ  a«  favorablH 
•nDBaH  utber  similar  oompaniea. 

SSi?.^.'^.?.  UlLLiiOl  «K.  i'resident. 

CUABLtS  H.  JKbUP   8©cretar7.       ^- 


^xvLBt  ®0mpatiijes. 


United  States  Trust  Co. 

OF  NEW  TOIiK, 
No.  49  \rALI<  STRKET. 

Capital  and  Surplus,       -       -       90,000,000 

This  company  is  a  le^al  depository  for  moneys 
paid  Into  court,  and  is  authorized  to  act  as  guardian 
or  trustee. 

INTEREST  ALLOWED  OV  DEPOSITS, 
which  may  be   made  at  any   time  and  withdrawn 
afterflve  days' notice,  and  will  be  entitled  to  inter- 
est for  the  whole  time  they  may  remain  with  the 
company. 

Executors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  tlie  transaction  ot 
business,  as  well  aa  relislous  and  benevolent  institu- 
tions, will  And  this  company  a  convenient  deposit- 
ory for  money. 

JOHN  A.  STEWART,  President, 
GKORUE  BLISS,  Vice-President, 
JAMES  8.  CLARK,  Second  Vice-Pres't 


Charles  E.  Bill. 
Wilson  G.  Hunt, 
Thos.  Slocomb, 
Clinton  Gilbert, 
Daniel  D.  Lord, 
Samuel  Sloan, 
James  Low. 
Wto.  W.  Phelps. 
D.  Willis  James. 
John  J.  Astor, 


TTiDSTBES: 

John  A.  Stewart, 
S.M.Bucki'Kham, 
II.  K.  Lawrence, 
Isaac  N.  Phelpa, 
Krastus  CorniuK, 
S.  B.  Chittenden, 
JohnH.Rhoades, 
Anson  P.  Stokes, 
KoOt.B.Mlntaru, 
Geo.  11.  Warren.' 


George  Bliss, 
William  Libbey> 
John  C.  Brown, 
Edward  Cooper, 
W.Bay'rdCmtinK 
Chas.  H.  Smith, 
Wm.  Rockefeller, 
Alex.  E.  Orr, 
Wm.U.Macy.  Jr. 


HENRY  L.  THORNELL.  Secretary. 
LOUIS  G.  HAMPTON,  Assistant  Sefiretary. 


TUB 

Real    Estate  Trust    Co. 

OF  PHILADELPHIA, 
No.    I!t40   Chestnut  Street. 

CAPITAL,        .....       9500,000 

Receives  deposits  of  money  payable  by  check  and 
allows  interest  thereon;  also  receives  for  safe- 
keeping securities  and  other  valuables,  and 
rents  safe  deposit  boxes  in  bui'Klar-proof 
vaults. 

Receives  Trusts  of  every  description,  acting  as 
executor,  administrator,  attslKnee,  etc.,  and 
executing  surety  for  the  faithful  performance 
of  any  trust  or  office. 

Acts  as  Agent  or  Attorney  for  the  sale  or  mananre- 
ment  of  real  estate,  and  insures  titles  to  real 
estate  and  mortgages. 

OFFICERS: 
Presldent-FRANK  K.  HIPPLB. 
Secretary-WILLIAM  R.  PHILLER, 
Treasurer-WILLIAM  F.  NORTH. 
Heal  Estate  Officer— THOMAS  B.  PROSSKR. 

DIBKCTORS : 
Frank  E,  Hippie. 
Henry  C.  Gibson,; 
Lemuel  Coffin, 
Beauveau  Borie, 
William  M.  Sinserly. 
John  Wanamaker, 


George  Philler, 
Edward  T.  Sieel. 
Charles  W.  Henry, 
John  F.  Betz, 
Thomas  Dulan, 
R.  Dale  Benson. 


Solicitoi^-QEORGB  JUNKIN. 


The  Brooklyn  Trust  Co., 

Cor.of  Montaoneand  OUnton  Sta..Brooklyn.  N.T. 
CATITAl,  (FULLY  PAID)    -     SI, 000,000 

This  company  is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  Kuardian,  executor  or  admin- 
istrator. 

It  can  act  as  anient  In  the  sale  or  management  oi 
real  estate,  c*jllect  interest  or  dividends,  receive  re- 
gistry and  transfer  books,  or  make  purchase  and  sale 
of  Government  and  other  securities. 

HellKlous  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
Bnd  this  Company  a  safe  and  C(jnvenient  depository 
tormoney,     UIPLEY  KOPES,  President. 

KDMUND  W.COKLIJCS,  Vloe-Pret't. 


Joslah  O.  IjOw 


TJIDSTSES. 
E.  F.  Knowlton. 


AJei.  .M.  White,    John  T.  Martin. 

A.  A.  Low,  Fred.  Cromwell, 

Alex.  McCue,       Joan  P.  Uolfe, 

Mich'l  Chauncey,  E.  W.  Corlies. 

Wi^.  B.  Kendall,  il.  E.  Plerrepont.  i^.  ,.,„!».., 

Jamks  Ki>88  Cdrban,  Seorethry. 

KRFr>B"irK  0   roiTow.  Asst.  Soc'y. 


HVK.  Sheldon, 
CD.  Wood, 
Wm.n.Male, 
Klpley  Ropes, 
Abram  B.  Baylls, 
H.  W,  Maxwell, 


STOCKS  and   BONDS 
At  Auction. 

Ihe  Undersigned  hold  BEGUr>AK  AUCTION 

8AL£c),  of  all  olassee  ot 
STOCKS    AND    BONDS, 

ON 

WBDNKSDATB    AND   SATCRDATB. 

ADRIAN  II.   TaVL.h,En  &  SON, 

No.  1  PINE  8THEET.  NEW  YORK. 


COLORADO    CENTRAL 
Consolidated    Mining    Co., 

48  EXCHANGE  PLACE. 

PAUL  LlCHTENSTKIN,  H.  R.  BAI.TEKH, 

„  _,,,  President,  Vlcfr President, 

R.  V.SMAKTiNSEN.  w.  H.  Mastics, 

Treasurer.  becretarr. 


%nsnxmict. 


d 


The  United  States  Life 
Insurance   Co. 

IN    THE    CITTf    OF    SEW    YOKK. 

(ORGANIZKD    IN    ItSO.) 


4 


"^ 


261,  2G2  &  263  Broadway,  New  Tori 

O.  H.  BURFORD,  President, 

'J.  P.  Fbai.xigb,  See.    A.  Wheblwhight,  Ass't  Sec 

Wm.  T.  Stan-hen.  Actuary.  ■ 

H  ^11  the  proate  belouK  to  the  Policy-holders  exoM 

lively.  ^ 

All  PoUdea  Issued  by  this  Company  are  indibpct! 
ABLE  after  three  years.  '*; 

All  Death  Claims  paid  without  DTsroTTNT  as  s 
as  satisfactory  proofs  have  been  received. 

This  Company  Issues  all  forma  of  Insurance,  ^t^\ 
olndlng  Tontine  and  Limited  Pn-Forfelting)  ToB^i 
tine.  ' 

One  month's  Krace  allowed  In  the  payment  oC-i 
Premiums  on  Tontine  Policies,  and  ten  days*  oraaft! 
on  all  others,  tlie  Insurance  remaining  Id  foil  for^ 
during  the  (trace.  S 

Absolute  security,  combined  with  the  largest  Ilbak 
allty,  assures  the  popularity  and  success  of  this  ooi^- 
pany. 

GOOD  AQENTS,  desiring  to  represent  the  Com 
pany,    re  Invited  toaddress  J.  8.GAPFNKY,  8ap«>  < 
Inter  dent  of  Agencies,  at  Home  Office. 
— — _— _ .j 

X  n  E 

Provident  Life&  Trust  Col 

OF    PHILADELPHIA. 

Incorporated  Third  Mo.,  22d,  18«5. 
(CliARTBR  PERPKT0AL.) 
APITAI. «l,OOO,O09l 

ASSETS,  $19,473,860  03.  | 

INBUKBS  LIVB8,  GRANTS  AN.NU1T1E8,  RB^j 
CEIVKS  .MONET  ON  DEPOSIT,  returnable  on  d»l 
mand.  oron  which  interest  is  iiliowed,  and  Is  erapow.M 
ered  bylaw  to  act  as  KXKCUTOK.  A1).M1.V1ST11A.  ; 
roil.  TKUSTKK,  OL'AKUIAN,  ASSIONEK,  COM.I 
MITTBK,  KECElVKli,  AGENT,  etc..  for  the  faith- ■ 
.ul  performance  of  which  its  capital  and  surplui 
'und  furnish  ample  security. 

All  trust  funds  and  investments  are  kept  separate  ' 
and  apart  from  the  assets  of  the  company. 

The  income  oi  parties  residing  abroad  carefallT 
ooUected  and  duly  remitted. 

BAM'L  It.  SHIPLEY, President. 

T.  WISTAR  BROWN,  Vice-President. 

ASA  R.  WING.  Vice-President  and  Actuary 


S^ubs. 


Bank  of  Buffalo, 

BUFFALO.  N.  Y. 

8.  8.  JKWETT,  Pres.      Wm.  C.  Cornwell,  Caah*r. 
Capital. ...9300,000  1  Surplus $:^50.00a 

This  Bank  baa  superior  facilities  for  maklnaOol- 
lectioDs  in  and  out  of  the  city  on  the  most  liberal- 
terms,  and  with  careful  atteDtiou  to  the  best  iaier- 
esta  of  its  correspondents. 

CoKBESPuNDKNTSi—lmporters'  A  Traders'  Na- 
tloco;  tfanlL  and  Chemical  National  Bank,  New  York; 
Merohanta*  Loan  &  Trust  Co..  ClucaiiUi  Union  Bank 
of  London,  London. 


W,  T.  Blackwell,  Pres't.      P.  A.  Wiley,  CasWer. 

The  Bank  of  Durham, 

DCRHAn,    N.    C, 

Pay  Special  Atteution  to  CoIIectiong. 

FIRST-CLASS  FACILITIES. 

New  York  Correspondents— The  National  Park  Banlt 

a  d  Seventh  Ward  National  Banlc. 


J.S. ALEZAin)EB,Pres.    A.A. Alexander,  CaabV^I 

Texas  National  Bank, 


SAN  ANTONIO,  TEXAS. 

OOLLKCTIONS   AND    INVESTMENTS    MADB.  \ 
Correspondence  Invited.  ; 


MERCIIANTV  NATIONAL  BANE, 

KlCHinOND,    VIRIilNIA. 

Collections  made  on  all  Southern  points  on  t)Mt 
termb;  prompt  return,-*. 

JOHN  P.  BUANrH.  President. 
JOBN  F.  Oi.EvN.  Cash.    Fred.  r.  -cott.  Vice-Prea. 


WE  SOLICIT  TUE  AGEKCY 
or 

NATIONAL    BANKS 

At  a  Cliarse  of  $5    per  Aiinum, 

GBEEN  &  CUNNINGHAM, 

Iteal  Estate  Brokers, 

1405  F    8TRKKT,  WASUINGTON,  D.  C. 
Reference:  Uon.  A.  U.  V/XILLS,    iilx-Treaai 
U.  8.,  Omaha,  Neb. 


1 


AND^ 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE. 

Rs:PRE3E3MriNO  THB   INDUSTRIAL  AND   COMMERCIAL  INTERESTS  OP  I'HB   UNITED  STATES. 


VOL.  45. 


SATURDAY,  DECEMBER  10.  1887. 


NO.  1,172. 


Terms  of  Snbscrlption— Payable  In  Adranee  : 

For  Oue  Year  (InoludlDg  postage) $10  20 

PorSixMonthg  do. 6  10 

Europpun  Subscription  (Including  pogtaite) H  28 

Annual  subscrlptton  In  London  (lacludlna;  postage) £2  7a. 

Hlx  Mo8.  do  do  do  Ml  8s. 

These   prices   Includo   tUe    Isvbstors'  Suppoeiibnt,  of    I2i)  pages 

Is^'uiMi  ouoe  In  two  inontlH,  and  furnisliod  wlthoat  extra  charge  to 

•ubscrlbers  of  the  Chronicle. 

wiTiiiM  R   nAVA  <WII.I.I.%n  W.  BANA  &  Co.,  PnblUhera, 
^H^avix^in       \  IW*  W»l»«>n  Street,  NKW  YwtCK. 

*OUM  O.  ILOID.        I  p^^gj  01  IICE   BO.\  958. 


CLEARING    HOUSE    RETURNS. 

The  returns  of  exchanges  for  the  week  ended  December  3 
record  an  increase  over  the  previous  week  of  over  two  hun- 
dred millions  of  dollars,  due  mainly  to  the  fact  that  while  the 
current  returns  cover  six  days  the  previous  period  em- 
braced only  five.  Compared  with  the  week  of  18S6  there  is  a 
decroa.se  in  the  aggregate  of  13-6  per  cent,  the  result  entirely 
of  the  decidedly  small  volume  of  stock  speculation  at  New 
York  contrasted  with  a  year  ago. 


New  York 

Sales  ol^ 

tstncks ihara. 

iCotton iiila. 

(Grain tmaheJs., 

iPUroleum 1)M«. 


Boston 

Providence.. 

Hartford 

New  Haven. 

Portland 

Worcester... 
SorlnKfleld... 
Lowell 


Total  New  England... 


Fhllsdelphla.. 

Pittsburg 

Baltimore 


Tout  Middle.. 


Chicago 

Cincinnati 

Milwaukee 

Detroit 

IndL-inapolls... 

Cleveland 

Columbus 

Peoria 

Omaha 

MlnneapoUs... 

Denver 

Et.  Paul 

Grand  Uaplda.. 

Wichita 

Duluth" 

Topeka* 


Total  Western., 


Bt.  Louis 

Bt.  .Toseph . . . . 
New  Orleans., 
Louisville.... 
Kansas  City.. 

Alemphls 

Ualveston.... 
Norfolk 


Total  Sou  them 

Ban  Francisco 

Total  all 

Outside  NewTork.. 


Wak  EnMng  Dec  3. 


7Srt,U«2,38« 

(1,712.8B0) 

CsSO.OOO) 

(82,f<3a,9<7) 

pj.oStf.UUO) 

8e,&ii,us 

1,2  0.O50 
l.OS-.fS^ 
1.108,1)21 

i.oT-.ai-; 
iu7,aio 


fcB.oso.osa 

76,318.1)28 
1 1  .OZn.UM 
12,tl»5,U71 


100,031,8a8 


667,801 
,S2..1(J0 
H»,10« 
.MT.SHV 

,</U.lM 
,3  ]  a.Bsu 
,2tlo.HUU 
lbi).)i2i. 
Ml.WuU 

6^0,!-»  1 
7e2,oU7 


2'.:4,3iKi 


110,»S»',7H4 

17,464 .5:)8 
l.ui'2,.72 

l:j.5tli.6£)j 
7.4j4,i  06 
7  .sua,  13  I 
2  4M,Z32 

l,3lU.aU3 


e2.:i«e,&3!i 

1*I,581J881 


1886. 


805,1)05,714 

(3,891,173) 

(282,0001 

(J09.0S1,0«0) 

(43,826,000) 

93,149,030 

4,»TS.200 

l,694,&43 

1, 1-5.951 

1,097,'^00 

«»6,7iS 

0-11,124 

fi67,U43 


104.6^3,104 

76,608.368 
IB.037.297 
H,171.M8 


100,907,213 

64.889.877 

11.903,000 

5,7.1.296 

3,825,7a-< 

1,UU2,2I8 

2,990.710 

2.2Bt.,25l 

l,040,Wo 

2.4»7.l)«8 

4,406,744 

1,595,242 

3,93tl,5»7 

401,367 

Td6,346 


107,893,605 

16,684,763 
1,I67,»75 

12,14u.tfaO 
7,«U9.84o 
7,0()  3,585 
2,5-6.10» 
2.11-.!,19t 
1,275,560 


50,275,681 
20,837,024 


41.115,201,919  1.290,352.94 

SHS,680..'iS3'    .'iB4.447.227 


— 19-6 

(-se-o) 
(+201-4; 

(-21-2 
(-44  O 

-70 

-I-11-6 

+4-4 

H-6-4 

-0-8 

-H2-3 

+90 

+2»-8 


-5-8 

-0-5 

+9-,t 
—10-6 


-0-9 

-fS-l 
-68 

+7-3 
+14-2 
+22-7 
+14-4 

+91 
+28-8 
-t-88-4 
+31»-8 
+62-4 

+91 
+44-7 

+3-6 


+7-2 

+4-7 
-f2S-7 

-l-S-4 

+V8 
-fl2-S 

-66 
—14-8 

+8-0 


■Hi 


Week  End's  Kov.  26. 


1887. 


680,084,194 

(1,342.483) 

(576.400) 

(76,387,050) 

(10,546,000) 

76,338,051 
4,»la,900 
1,441.494 
95:i,,'»l 
916,954 
828,835 
930.025 
608,302 


86,730,862 

60,491.1 3I> 
9,468.825 
10,087,754 


80,047,717 

66.621,239 
9,008.850 
4,692,644 
3,491,448 
1,799.739 
3,013.290 
2,15H.771 
1.157,381 
2,911,783 
4,273,395 
1,99».8;'4 
4,043,;106 
&14,4i0 
660,882 
2,783,^1 
841,730 


86,246,111 

14,683.299 
1,4,0.bOO 

11J>44.««1 
4,94H,%76 
B,82lpl9 
2.318.759 
l,91«.7zO 
1,268.080 


48,3X7,714 
12,938,160 


911,362.758 


321,278.504 


P.  Cmt. 


-17  9 

(-10-9) 
(+53-21 

(tii-ia) 

(-71-5J 

—10-7 
+9  0 
-2-» 
+11 

—uu 

—26 

+  1H-3 
+  10-8 


-92 
+12-9 

+*!-» 

-11-8 


-l-ri 

-1-21-5 
—159 

+  16  1 
+  19-8 
+18-5 

+47 
+35-2 
+31-3 
+31-6 
+23  4 
+48-3 

+  8-8 
+14  6 
+37-3 


+162 

+6-3 

+180 
+  2'-n 

+ioe 
+59 


+11-8 
18O 


*  Not  included  in  totnia.  • 

The  exchanges  for  the  month  of  November  exhibit  a  slight 
decline  from  those  for  October,  and  contrasted  with  November 
of  last  year  there  is  a  loss  of  2-4  percent.  For  the  eleven 
months,  however,  the  gain  in  comparison  with  last  yeaf 
reaches  6  2  per  cent  in  the  whole  country  ^d  14*0  per  cent 
outside  of  New  York. 


Now  York. ... 

Boston 

Providence... 

Uartford 

New  Haven.. 

Portland 

Worcester.... 
SprlnirBeld  ... 


Tot.  N.  Knu 

Philadelphia. 

Pittsburg 

Baltimore.... 


Tot-Mlddle. 


Chlcaso 

Cincinnati 

Milwaukee .... 

Detroit 

IndlanapolU^, 

Cleveland 

ColumbuB. .... 

Peoria 

Omaha 

Minneapolis... 

Denver 

St.  Paul 

Grand  Itapids. 
Wichita 


Tot.  West. . 


8t.  Louis 

St.  Joseph  ..., 
New  Orleans., 
Louisville...... 

Kansas  City.. 

Memphis. 

Galveston 

Norfolk 


Tot.  South„. 
San  Francisco. 

Total  all 

Outside  N.  T. 


Xovemiter, 


t  * 

2,931,810,419  S,181JKM3); 


394.911,011 

1IS.1.16.700 

7.169,834 

4.K7I,802 

4.896,789 
4,494.a8 
4.488.K17 
2.976.1-1 


4<7,049,032 

288.091  ,.')2't 
46,3r2,8:l7 
51.816,315 


888,280,478 

272,84».8<W 
46,248,160 
22,101,196 
18,«66,«60 
10,433,8;  6 
14,163.262 
10,.S57,069 
5,476,1118 
13,622,886 
22,899.094 
10,002,961 
19,716.946 
2,214,676 
2,975,459 


470,776,801 

72.757.748 
5.980.027 
6.'i,868,7u5 
24.8l'5.tS4 
33.561,488 
I2,33n,481 
9.861,839 
6,7iO,431 


220.920,264 
71,303.501 


4,628.140,585 


1 ,69«,.'i:i0.16n 


a<<a,961.ll8( 
82,1M.200 
7.1SU.68a 
5,047,795 
4,931,327 
3,935,701 
4,0«H,^9:< 
2,.'«7,471 


439.108,766 

2fl9,380,S71 
89,508.744 
67,5113,010 


366,476,625 


231,074 
47,77J, 
I»,-ilii. 
16.410, 
6,632. 
1»,189, 
».H«, 
4.180, 
9.69'  . 
18,263, 
7.136, 
17.494, 
2,2:10, 
1,754, 


p.n. 


+1-4 

+4-4 
+0  1 
-1-5 
-0 
+14-8 
+  10-3 
+86-8 


+1-8 

+70 
+17-4 
-lot 


+5-4 


,730  +18-1 
,3'0  -i-8 
,385+15-(l 
.132+81-1 
3.0  +67-3 
,289'  +7-4 
,858+1110 
,«14  +31-0 


403,762,90: 

18.375,061 
4.878.8)6 
41,600.100 
20,43- ,5U8 
27.S-4,B«- 
11,041,164 
7,88  ,5n5 
e/>44,.'M2 


187,146,023 
62,532,87t 


4.610.862,14. 


1.45a,(i27.28( 


+40-6 
t28-4 
+»»-6 
+12 
+  1-5 
-K96 


+  16-6 

4  6-4 
+91-5 

+21-8 
l-2--'0 
+11-7 
r261 
+3-1; 


+180 
rl4-C 


-2-4 
+9-4 


Bleren  months. 


1887. 


SO,7444W.OW0 

4,038.648,486 
2-Jl,7>*.800 
81,915.914 
SM,711,ia<l 
44,928.481 
44.075.447 
47.H64.280 
88.281.937 


4,661084,831 

2,990,780,015 
463.779.367 
608.680,3^6 


80,057,H4»,00« 
3.707.4»,781 

«w.4i«,cao 

7v,e«B.8(W 

43,34.1,929 
40,4-5.n«n 
a-J44,»09 
24,618.701 

4,183,868,250 

2.827.730,877 
3li«,A8a,788 
S«0,I45.351 


3,991,219,718 

2.693,782,961 
514,273200 
205.609.747 
179.076,448 

86.007.OS2 
148.919.031 
1U-J.2IH.048 

52,81<r).6;2 
133,898,571 
174.642,787 
lli7,27«.549 
187.78e,.S42 

21,744,395 

46,091.318 


4,657,826,084 

814,026,864 
64,768,084 
87tl,77«..5.tl 
255.93i;,452 
359,310.-.9^ 
88,77V.810 
87,385.1  38 
86,564.544 


8,056,tSS,125 
755,660,572 


+»8 

+ii-a 
■i-iea 

■K-8 
+1W 

+14-* 

+11-0 
i-lB-8- 
+19  §■ 
t«4-5^ 

|82-» 
+487 
+81-9: 
•1»» 
+88- »■ 

•fars. 

+171' 


8,820.848,888  +!»« 


8,554 ,488,766 

8,.1S6.457.202 

46:1.-^1.150 

l7e.6M,M8 

148,840,4-^ 

6V,5««,641 

115.984,98 

81,671,278 

3<1,-J»^,74t' 

83.080.969 

146.804 .893 

77,7-28.411 

iaa610,948 

18.401.886 

17.01l,3»4 


P.O. 


+»» 

+8« 

+« 
48-7 

f24* 
+■»! 


736,144.623 
42.883,848 
333.880,906 
210.8«6.2»1 
2.W,M*'.956 
70.920,782 
62,372,141 
34,126,180 


1,743.860,985 

569,828,407 


4-18-8 

-1-48-1 

+«8r» 

-8^» 

+7-t 


+ir» 

+s>-» 


40,766.102,580  44.040.803,6S8j  +6  4 
liifii  1 .0:A4;10  18.W82."M.«3'  +14-. 


Operations  on  the  New  York  exchanges  for  eleven  months 
in  1887  and  1886,  as  compiled  by  us,  have  been  as  follows  : — 


Description. 


Par  Value 
or  Quantttv 


Stock  j  val'e 
Kit.  bonds... 
Gov't  bonds. 
State  bonds. 
Bank  stocks. 


Total  ..17307503355 
Patr'I'm.bbIs  1116.886.000 
Cotton. bales  26,471,700 
Grain...  buah  1869,31)8,988 


£kven  montht,  1887. 


79.749.638 
«e95428n76 
$329,842,630 

ta.OMjao 

$14,956,800 
11,780,500 


Total  value 


Actual     I  Aver'oe 
Value.        Price. 


[4241530-'95    610 

t277,2^6,29l'  84-0 

»7,H'l,7dfl  119-1 

»5,7a8,«57    894 

12,160,807  I2r3 


Eleven  numtlu,  1888. 


Par  Value 
or  Quontltv 


Actual 
Valut. 


fl8,661,.'<59  (.,ja,.,«.aQ<i 

|7027,28i:408  I825a7»4a»6 

t»>7.233.5'0  t4H2.337,9>7 

tll,l<3<«,l00|    tl4.407,r>42 

118,172.711       ♦6.489.788 

t2,0;0,3l&       11.890.684 


H5376>8186|  62-1  tS5C6.615.9)!8 

1786,780.221 1«5  9-10  »2U9.S27.noo 

(112^77-^.520  150-20  2u4)O>aiU0 

11562248.678)  81c.  I,e6ll,x63,81lu 


WIII840BA6I 


$5741910,656 
ll8<57n!I.S2S 
t9 .7,'i69.5li'> 
$13S95if7,lS8 


«Hlll4A78.7ni 


^vtr'gs 
Pr4c«. 


«e8 

84« 

36-7 
91-S 


67-5 
789-100 


We  give  below  our  estimate  (or  the  week  ending  December 
10,  based  on  the  five-day  telegraph  returns,  and  it  indicates  a 
decrease  compared  with  1886  of  about  15-4  per  cent. 


Bttunu  bti  nieirarK 


New  Tork 

balet  of  Stock  (akarn)... 

Boaum 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Total,  8d*rs 

Estimated  1  day 


Total  fall  week., 
■alancs  Coontrr'.. , 


}  TttUk]  we«*k.an.. 


Week  BnMnt  Fee.  10. 


1887. 


841.7443  4 
(1,340,819) 
78,710,628 
41,787,218 
10,424,<>SO 
67,«Ot.OO' 
1«,4S3.40H 
U,149.1S< 

'wi.4i2.Wr" 

ia7.ooi.a4.^ 

810.433,001 
10«,SI7.ej7 


ItMS, 

728,811,884 
(2.589.7111 
71,716J<77 
88,473,8«I 
10,853.513 
51.440.OOU 
16,6U0.8tU 
10.88l.00> 

839.410.710 
177,679441 

I,lll1,a82,8.'l 
99.3:1.11-. 


P.  Cma 


-«5-5 

(-48-3 

+27 

—1-3 

— •-» 

+U2 

+65 

+7-4 

-188 

—lie 

-77-7 

+10- 


Week  EniPt  Dec.  3. 


P.Omt. 


UH7. 

t 

893.4-13.273 
(1.434,7711 
71.487.158 
a4,tai,4rt6 
I0.4li.8m 
t*,443.uilO 
14,448,48;. 
8.in6;B8l| 

il8[r.8»»8| 

i8i.iue.48sj     -a* 
iiioAiojaas    — 18-« 

116.48.',182|        -t^a 


-»9 

(-67-S) 
-»• 
-Vt 
-lf» 
+1-5 
+»• 
+»3 

-irai 


'*fo'J^,  'lU  ^e«k.,  bMMd  oa  lasi,  weak'*  ratoa*. 
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THE  FINANCIAL  SITUATION. 
The  money  market  has  changed  in  character  somewhat 
during  the  week,  the  tone  being  easier.  So  far  as  the 
condition  is  represented  by  bankers'  balances  the  extremes 
have  been  6  and  3  per  cent,  averaging  4^  to  5  per  cent,  with 
renewals  at  the  latter  figure.  At  bank,  however,  there  is 
no  change  at  all— they  still  ask  and  get  6  per  cent,  though 
there  has  obviously  been  a  check  in  the  flow  of  currency 
to  the  interior,  while  the  amounts  coming  in  are  more 
liberal  than  they  were  a  few  weeks  since.  Bat  banks 
apparently  continue  to  find  an  active  inquiry  and  easy 
employment  for  their  surplus  funds>mong  their  cus- 
tomers, being  compelled  oven  to  call  in  6  per  cent  loans. 
A  feature  of  the  week  has  been  what  may  be  termed  short 
time  loans,  the  ofierings  being  mainly  by 'private  parties 
of  money  on  call  at  5  per  cent,  with  the  understanding  that 
it  shall  not  be  demanded  until  after  January  5.  This  really 
amounts  to  a  30-day  loan,  and  is  very  naturally  regarded  as 
evidence  that  there  will  be  no  great  urgency  in  the  market 
pending  the  New  Year  settlements.  S)me  of  the  more 
prominent  conditions  at  the  moment  also  favor  this  view . 
The  change  noted  above,  as  to  the  interior  movement  of 
money,  points  in  that  direction;  the  decline  in  foreign 
exchange  to  a  figure  at  which  gold  can  be  imported  pro- 
motes the  same  feeling;  while  the  interest  disbursements 
of  the  Government  on  the  first  of  January  of  $9,500,000 
(less  the  small  amount  which  has  been  accepted  by 
bondholders  under  the  Treasury  offer)  is  a  supply  likely 
to  be  anticipated  as  it  was  last  year  if  there 
should  be  signs  of  special  stringency.  These  facts  have 
all  tended  to  £;ive  the  easier  turn  to^the  ^market  during 
the  week,  and  if  Government  does  not  take  in  more  than 
it  pays  out  previous  ^to  its  interest  disbursements,  and  if 
the  interior  demand  keeps  down  the  next  three  weeks,  it 
seems  as  if  the  special  activity  looked  for  with  the  close 
of  the  year  would  be  in  good  part  avoided.  Rates  for 
commercial  paper  rule  firm  at  6@6^  per  cent  for  60  to  90 
days  endorsed  bills  receivable;  6^@7  per  cent  for  4  months 
acceptances,  and  1@9,i^  per  cent  for  good  single  names 
having  from  four  to  six  months  to  run. 

The  political  tension,  caused  by  the  condition  in 
France,  was  entirely  relieved  early  in  the  week  by  the 
election  of  M.  Sadi  Carnot  and  the  consequent  settlement 
of  the  Presidential  crisis.  Later,  however,  there  has 
been  a  flurry  in  diplomatic  circles  at  Berlin,  Vienna  and 
Frankfort  in  consequence  of  the  movement  of  Russian 
troops  on  the  Austrian  frontier,  though  the  latest  advices 
reflect  a  more  peaceful  outlook.  These  changes  in  the 
political  situation  have  apparently  not  had  any  very 
material  influence  on  the  money  markets  of  Europe.  At 
London  discounts  of  60  day  to  3  months'  bank  bills  are 
3^  per  cent,  but  this  firmness  is  very  likely  due  more  to 
our  lower  exchange  market  than  to  European  influences. 
The  street  rate  at  Paris  is  2  J  per  cent  and  that  at  Berlin 
is  2\  per  cent.  Our  private  cable  states  that  the  gain 
in  the  bullion  reported  by  the  Bank  of  Eogland  of  £71  - 
000  was  wholly  due  to  the  receipt  of  that  amount  from 
the  interior  of  Great  Britain,  there  haviilg  been  no  exports 
or  imports  of  gold.  The  Bank  of  Prance  lost  £244,000 
gold  during  the  week. 

Our  foreign  exchange  market  has  been  dull,  lower  and 
generally  heavy  this  week.  On  Tuesday  the  rates  for 
sterling  were  reduced  half  a  cent  per  pound  ;  this  brings 
the  rates  to  a  point  at  which  it  is  possible  to  import  gold, 
but  we  have  as  yet  heard  of  no  engagements.  The  feeling 
that  any  movement  of  gold  from  London  would  put  up 
the  official  rate  of  interest  there,  checks  such  operation. 
Besides,  it  is  felt  that  it  cannot  be  long,  in  the  ordjawy 


course  of  affairs,  before  our  market  for  sterling  advances 
There  is,  however,  all  the  time  an  unknown  influence,  an 
that  is  the  loans  being  placed  in  Europe;  we  have  inter, 
mation  of  a  small  one  of  two  million  dollars  this  week.  The 
decline  in  sterling  on  Tuesday  was  reported  to  be  wholly 
due  to  offerings  of  bankers'  bills  against  bond  negotiations. 
So  far  as  appearances  on  the  surface  are  concerned,  the  ar- 
bitrage operations  have  had  very  little  influence.  Cotton  is 
now  coming  in  freely  again,  and  the  engagements  for  ship- 
ment are  large,  and  likely  to  continue  large,  during  this 
and  next  month.  The  movement  of  breadstuffs  is  checked 
by  the  speculation  in  progress  with  a  present  promise 
that  it  will  continue  until  a  few  more  millions  are  lost; 
for,  however  it  may  be  with  wheat  and  corn,  the  crop  of 
speculators  in  commodities  is  by  no  means  short  this  fall- 
We  give  up  a  great  many  pages  this  week  to  the  publi. 
cation  of  a  large  portir  n  of  the  reports  of  the  Secretary 
of  the  Treasury,  the  Treasurer,  and  the  Comptroller  of 
the  Currency.  Reference  is  also  made  in  another  column 
to  the  Treasury  condition  in  connection  with  comments 
on  the  President's  message.  We  regret  we  have  so  little 
space  for  the  Comptroller's  report.  It  is  an  unusually 
interesting  document,  showing  great  industry  in  its  pre- 
paration, and  full  of  suggestion  and  fact  of  use  in  bank- 
ing circles.  With  very  many  changes  recommended  in  the 
law,  it  is  not  of  course  to  be  expected  that  all  of  them  will 
find  favor,  but  evidently  the  subj  act  has  been  well  studied. 
The  main  exception  we  should  take  to  Mr.  Trenholm's 
revised  statute  would  be  that  in  endeavoring  to  make 
banking  under  it  perfectly  safe,  he  has  inserted  so 
many  restrictions  or  safeguards  that  his  new  machine 
would  not  work  successfully.  For  instance,  it  will 
never  be  possible  to  have  a  law  in  operation  which  makes 
directors  liable  for  losses  other  than  those  which  are  caused 
by  gross  neglect  or  fraud.  The  officers  must  be  the  head — 
the  guiding,  responsible  head  in  every  such  institution  -, 
they  are  paid  for  their  time,  and  their  individuality  is 
reflected  in  the  character  of  the  bank's  business;  to  legis- 
late the  board  into  a  similar  position,  expecting  it  to  use 
equal  industry  in  the  affairs  and  have  like  kaowledge  of 
them,  is,  for  obvious  reasons,  impracticable.  It  might 
be  advisable  if  the  system  was  wholly  made  up  of 
country  banks  of  fifty  thousand  dollars  capital;  but  in  a 
large  city  and  in  large  institutions  the  law  as  it  stands 
with  the  interpretation  decisions  are  giving  it,  is,  we 
think,  as  near  the  requirement  as  we  are  likely  to  get. 
We  shall  fail  if  we  try  to  force  business  methods  of  the 
more  important  communities  into  a  mould  which  would 
perhaps  be  a  good  measure  for  small  towns. 

It  was  not  much  of  a  victory  for  Virginia  that  was 
gained  through  the  United  States  Court  decision  of  this 
week  holding  that  a  suit  cannot  be  maintained  against  a 
State  ofiScer.  To  be  sure  the  result  virtually  is  that  no 
one  can  force  the  State  to  fulfill  its  contract — that  is,  to 
accept  its  coupons  in  payment  of  its  taxes  as  it  agreed; 
and  hence  its  creditors  will  find  it  very  difficult  if  not 
impossible  to  collect  their  dues,  and  may  be  forced  to  take 
just  what  the  State  chooses  to  give.  But  to  reach  that 
point  and  thus  legalize  repudiation  is  a  distinction  not  to 
be  envied,  and  we  scarcely  think  that  after  the  lapse  of  a 
few  years  the  fact  will  be  recalled  with  gratification  by 
those  who  have  been  instrumental  in  securing  the  result. 
The  right  established  at  most  is  only  that  which  might 
gives.  Honor  and  justice  and  duty  remain,  among  those 
who  regard  such  ties,  as  binding  as  before.  Tben  too 
the  State's  credit  was  in  the  balance,  and  that  the  decision 
has  badly  hurt  and  will  permanently  if  this  adjudication 
is  Oied  to  force  the  creditor  to  terms  which  should  not  be 
d.      Moreover,  if  so  used,  before  the  end  comes  the 
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State  will — besides  its  loss  of  honor  and  of  name —  pay  in 
hard  cash  through  the  higher  rates  of  interest  its  loans  will 
have  to  bear  many  times  what  it  may  appear  to  gain  now. 
We  say  all  this  because  we  hare  on  several  occasions  set 
out  the  reasons  why  in  this  case  of  Virginia  the  creditor 
should  not  fiemand  the  pound  of  flesh.  Now  that  the 
situation  is  changed  and  force  cannot  be  applied  against 
the  State,  the  latter  is  put  in  a  position  which  will  require 
greater  rather  than  less  liberality  to  save  its  honor. 

The  aspect  of  trade  is  unchanged.  In  special  lines  of 
business,  owing  to  special  circumstances,  the  feehng  is 
rather  unsettled,  and  prices  are  not  always  satisfactory, 
but  the  volume  of  trade  continues  very  large.  For  the 
moment  it  is  peVhaps  correct  to  say  that  the  general  tone 
is  in  some  markets  a  trifle  less  confident.  In  certain 
quarters  this  is  claimed  to  be  the  result  of  the  recom- 
mendations in  the  Presidani's  message.  There  is,  how- 
ever, no  basis  for  such  a  suggestion.  It  is  doubtless  true 
that  as  the  President  and  Secretary  of  the  Treasury  make 
a  very  forcible  presentation  of  the  dangers  threatening 
from  a  continued  accumulation  of  the  surplus  in  the 
Treasury,  some  persons  may  have  been  awakened  to  the 
importance  of  the  matter  who  previously  had  only  an 
imperfect  idea  of  its  pressing  significance,  and  in  this  way 
some  little  new  uneasiness  may  have  been  caused.  But  as 
to  the  effect  of  the  President's  recommendation  to  reduce 
customs  duties,  the  idea  that  the  proposal  could  so  speedily 
have  had  any  influence  in  checking  transactions  in  com- 
modities, or  in  any  degree  affecting  supply  and  demand,  is 
a  suggestion  too  marvelous  to  need  refuting. 

So  far  as  there  is  any  unfavorable  change,  the  explana- 
tion is  obvious.  The  iron  and  steel  industries,  for 
instance,  continue  in  a  very  unsettled  condition,  first, 
because  of  the  certainty  of  a  falling  off  in  new  railroad 
construction  next  year,  and  second  because  of  the  dispo- 
sition to  which  this  has  given  rise  in  nearly  all  branches 
of  the  iron  trade  to  hold  back  orders  for  the  supply  of 
future  wants  in  the  hope  that  more  favorable  terms  will 
be  secured  later  on.  This,  however,  is  hardly  a  new  fea- 
ture, as  we  have  several  times  before  referred  to  it.  A 
more  recent  and  possibly  also  a  more  serious  development 
in  its  future  results,  is  the  renewal  outbreak  of  the  spec- 
ulative fever  in  various  commodities.  In  wheat,  in  corn, 
in  copper,  in  tin,  and  in  some  of  the  minor  metals,  very 
active  speculations  for  higher  prices  are  just  now  being 
carried  on,  even  to  the  extent  of  "coniering"  the  supply 
in  some  instances.  We  all  know  the  disastrous  results 
attending  previous  ventures  of  this  kind,  and  in  grain 
particularly  we  have  had  some  Uvelj  experiences, 
and  not  so  very  long  ago  either.  Yet  within  a 
comparatively  short  period  the  price  of  wheat  has  been 
advanced  6  cents  per  bushel,  and  corn  about  1 1  cents  per 
bushel.  It  is  features  like  these  that  temporarily  make 
the  outlook  appear  less  assuring.  There  has  also  been  a 
disposition  to  draw  unfavorable  conclusions  from  the  an- 
nouncement this  week  that  the  Richmond  Manufacturing 
Company  had  determined  permanently  to  close  its  print 
works,  especially  as  coming  after  the  announcement  last  week 
of  the  liquidation  of  the  old  commission  house  of  Brown, 
Wood  k  Kingman.  The  cotton  goods  trade,  however,  is 
in  such  an  admittedly  satisfactory  condition  that  these 
events  cannot  at  all  be  taken  as  indicating  the  state  of 
that  industry. 

But  whatever  cause  we  may  assign  for  the  temporary 
coloring  given  to  the  business  situation,  it  is  undeniable, 
as  already  said,  that  the  volume  of  trade  continues  very 
large.  We  have  evidence  of  this  in  the  favorable  state- 
ments of  earnings  from  nearly  all  sections  of  the  country, 
and  also  in  the  reports  of  bank  clearings.     Ab  to  the 


latter,  the  following  is  a  summary  of  the  monthly  aggre- 
gates, showing  that  for  November  the  total  is  almost  •■ 
large  as  for  October,  and  thus  is  am  )ng  the  heaviest  of 
the  year. 

MO!fTiii.r  at.cAiinias. 


Jaamrr-  - 
rtbraarr- 
Xaroh.... 

Total  ... 

April 

Mar 

Juie 


rirarinfi,  TUal  AH. 


IS87. 


4J70.aas.R48 
S.tM,»tJU6 
4.3as,Tei,«46 


l8,40t.S79.0SS 
4,B18,0IT.M« 

4.8e»,e!is.m3 

t.(lll,ll«t.8SX 


l8,864,88S,St« 


ii.s34.a74.gee 


Total 

6  moDtlu 

Juir 

Aiunut 

SeptflnitMr. 

Total ll.9t.<).7M.H84  1  l,a0»,282.89b 


».TM.SUJH)I> 
4.(»3,U0e,1fC 
8,8<8,0S4.7Sa 
4,07a.7«a.4«7 


4,148.lSe.84» 
8ji)4D,01S,(a»l 
4.17».6I0,7B7 


P.Ot 


18.183,768,648 
8,610313^60 
8.610,881,948 
4.014,060,006 


88.S8a,444,a0« 
8,788.4»4.S0O 
9.640.808,416 
8.AW3iia,8<K< 


9  montha  87.680,869,883  .^,706.787.496 
OotOber....{  4.S3;,«08.632    4,693,'ai4,001 


-t-e-s 

1  -4-0 
-t-S-9 

+•88-0 
-I-I8  1 
-H8-1 


-flSV 


OturHmOiUMUU  tftm  r«rk. 


lan. 


l,4M,t!M.7«B' 
MaS.tlO.7IM 
1,4083)8.166 


4.1ZB.S40,74' 
1,4#)J46JM8 
I.B08.8S7.S8B 
1 .676,860.  to; 


4.II6B.87S.474 


8.604.814.817 
1.4a8.6M.8«7J 
1.848.1 86,886' 
I.8«3,e31.83V| 


l.t67.6t0.aM 
l.t(M.Sll.8kl 
1.8>n'A'<4.3a6 


F.Ok 

-t-ll'I 
-HO* 

•♦-18-8 


-HO-8 
-KM 

+0-6 

-fSai  4.171.7*8.801]  8.778,8ee.88* 


ijimjmtfn+vn 

1.1S(WMM-M«« 
l.l80,8e8.8RlU-8»7 
l.«7B,8t7.IS4'-l-a»S 

8««J08.447|-HM-4 

7.308.868.0171 -H»« 
1 .383.403.801    -Hr 
l,196.78.tJ87 -f  IM 


I.8S4.0MJ1I 


-f8-6  Ui.866.9M.0t8j  1 1 .079,181.416 
-S-3|  1,960,063.216''   l,44(,8«6,»<0 


Wovember.l  4.Bi)8.140,B8B    4.640.a6».l42i  — 8-4l  1JW(I.180.I66'   l.«M>.»87.8))n 


-Hl-3 


•(-10-6 
■H8-1 


It  will  be  seen  that  the  aggregate  is  not  quite  as  'siga 
as  in  November  1886,  but  that  is  entirely  due  to  a  falling 
off  in  stock  speculation  at  New  York,  for  outside  of  New 
York  the  clearings  show  an  increase  over  last  year  of  9-4 
per  cent,  the  total  being  the  largest  of  the  year.  What 
an  important  factor  the  falling  off  in  Stock  Exchange 
speculation  has  been  in  diminishing  the  volume  of  clear 
ings  is  made  evident  in  the  following. 

SALES  OF  STOOKS  AT  THE  ITEW  TOBK  STOCK  BZOHAKOB. 


WontA. 


Nvmiber 
of  Skaru. 


S,147,127 
7.814,118 
7.147,308 


WfiOSM* 
9.487.670 
6,860,087 
6,988.832 


23,0m,598 


Jan.... 
Feb.... 
March 

Total 
April... 
May,... 
Jane... 

Total 

6  mo8. . 
July... 
Au«.  .. 
Sept.... 

Total  18,487.993 

9mos.. 

Oct 

Not.  .. 


712,998,400 
637.698,950 
646,989.860 


45.825,143 
4,885.871 
6,388,164 
7,884,268 


1,097,883,800 
804,299,780 
603308,800 
617,742,450 


3,025.»16,000 


4,083,529.200 
409.020,300 
047,471,250 
089,650,500 


63.953.136 
8,300,838 
7,496,866 


1,886.148.C'50 


5,800,871,280 
703,725,078 
640,890,880 


414,449,380 
372,354,431 
379.692,867 


1466.496,378 
478.416.416 
371,187,063 
89S.074.2O4 


1.238,677,673 


2,403,174.061 
260.597,521 
343.864,173 
391,287,300 


yumber 
of  Shant, 


1SS6. 


8,678.154 
9,410,897 
10.188.078 


88.238.128 
6.410JK1 
6,639.308 
7.111.197 


20,161,051 


984,748,994 


3,387,988,046 
447,102,783 
899,808,187 


48,396,180 
8,067,843 
5,045,088 
8,538.841 


18.849.809 


Foltut. 


Par. 


790,688#7S 
818.717386 
863.778.903 


8.4«8,17e,788 
aS4467.700 
60S.08MBO 
654.433.238 


1,841.683.2;S 


4.304,889.087 
473,868,325 
470,190,425 
740,163,700 


1,898,583.890 


67,045,689  9,9t.7.441,377  4.iaajl8»318 


10,738,7181 
10,876.858' 


978,198,200 
950,881.829 


AeUut. 


S87,4803U 

6ae,6u;m 


1,766343380 
878,788373 

488,706.986 
463,180.080 


1.801,738.388 


3.018.061,618 
805374,478 
800387.166 
470,186.000 


.087,047380 


618,444,164 
583311,233 


Thus  only  7,496,266  shares  of  stock,  having  a  value  cf 
$399,505,127,  were  sold  in  November  this  year,  against 
10,876,952  shares  having  a  value  of  $533,211,223  last 
year. 

The  stock  market  has  been  weak  and  lower.  The  termi- 
nation of  the  Presidential  crisis  in  France  had  a  favorable 
effect  Monday  morning,  but  since  then  the  message  of 
President  Cleveland  has  been  made  the  pretext  for  de> 
monstrations  against  the  market,  which  have  been  at- 
tended with  more  or  less  success.  Of  course,  the  argument 
that  holders  of  stock  are  selling  out  because  of  the  views 
expressed  by  Mr.  Cleveland,  has  no  foundation.  Such 
sales  as  the  message  may  have  prompted  were  for  the  short 
account,  and  it  is  easy  to  see  that  these,  coming  at  a  time 
when  there  is  only  a  limited  public  interest  in  the  market, 
would  naturally  cause  a  perceptible  decline  in 
prices.  On  the  other  hand,  the  developments  of 
the  week  have  not  been  altogether  favorable.  The  con- 
tinued weakness  of  the  Oould  stocks,  not  alone  Missouri 
Pacific  and  Kansas  &  Texas,  but  also  Western  Union  and 
Manhattan  Elevated,  is  having  a  very  depressing  infln. 
ence.  Kansas  &  Texas  fives  and  sixes  have  this  week 
touched  the  lowest  prices  in  over  two  years.  Then  the 
Chicago  Burlington  &  Quincy  issued  another  unfavorable 
statement  of  net  earnings,  while  both  in  the   Northweet 
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and  in  the  Southwest  announcements  of  reductions  in 
rates  are  of  daily  occurrence.  Richmond  &  West  Point 
Bufiered  a  sharp  break  on  reports  of  dissensions  in  the 
board  of  directors,  and  rumors  that  the  next  dividend  on 
the  preferred  stock  would  be  passed.  Western 
Union  was  affected  by  intimations  of  trouble  on 
cable  matters  with  the  pool  lines.  The  diffi- 
culty between  the  Eastern  trunk  lines  and  the 
Grand  Trunk  of  Canada  on  dressed  beef  rates  also 
remains  unsettled.  It  is  true  that  railroad  gross  earnings 
continue  to  show  remarkably  large  gains,  that  foreign 
exchange  has  declined  half  a  cent,  and  is  now  down  to  the 
gold  importing  point,  and  that  money  on  the  Slock  B  xchange 
has  been  kept  easy,  but  it  is  the  unfavorable  rather  than 
the  favorable  features  that  are  regarded  just  now,  and  as 
operators  for  a  decline  again  apparently  have  the  upper 
hand,  anything  that  can  be  made  to  unsettle  values  is 
used  for  all  it  is  worth. 

The  following  statement,  made  up  from  returns  collected 
by  U8,i_shows  the  weekis  receipts  and  shipments  of  currency 
and  gold  by  the  New  York  banks. 


Assistant  Treasurer  received  the  followmg  from  the  Cus- 
tom House. 


Wok  ending  Decemter  9, 1887. 


Jtecelved  by 
K.  T,  Banks. 


Currency. . 
Gold 


Total  sold  and  leital  tenders.... 


tl,543,0O0 
220,000 


11,763,000 


Shipped  by 
tf.  T.  Banks. 


|1,5S2,000 
600,000 


|a,182,000 


Net  Interior 
Movement. 


Loss.. 
Loos.. 


»37,000 
S80.000 


Loss..    »417,000 


Duties. 

Oonsusllng  of— 

Dale. 

aoid. 

U.S. 

Qold 

Slher  Cer- 

NoUt, 

Oertijic's. 

tificates. 

Dec.    2. 

$252,076  i>4 

$2,500 

$34  000 

$177,000 

$i7,000 

"      3. 

332,297  80 

1,000 

25.000 

267,000 

36,000 

"      5. 

651,993  34 

2,500 

81,000 

511,000 

56,000 

"      6. 

725,039  66 

6,000 

83,O0J 

591,000 

43,000 

"      7. 

240,567  58 

2,000 

37.000 

158.000 

43,000 

"      8. 

322,873  19 

9,500 

46,000 

21 1,000 

52,030 

Total.. 

$2,524,808  51 

$33,500 

$306,000 

$1,918,000 

$267,000 

Included  in  the  above  payments  were  $1'2,500  in  silver 
coin,  chiefly  standard  dollars. 


The  above  shows  the  actual  changes  in  the  bank  holdings 
of  currency  aod  gold  caused  by  this  movement  to  and 
from  the  interior.  In  addition)  to  that  movement 
the  banks  have  gained  $1,100,000  through  the  opera- 
tions of  the  Sub-Treasury.  Adding  that  item  to  the 
aboTe,  we  have  the  following,  which  should  indicate 
the  total  gain  to  the  New  York  Clearing  House  banks  or- 
currency  and  gold  for  the  week  covered  by  the  bank  statu- 
Tnent  to  be  issued  to-day.  It  is  always  to  be  remembered, 
however,  that  the  bank  statement  is  a  statement  of  averages 
for  the  week,  whereas  the  figures  below  should  reflect  the 
actual  change  in  the  condition  of  the  banks  as  between 
Friday  of  last  wetk  and  Friday  of  this  week. 


Week  endinn  December  9, 1S87. 

Into  Banks. 

OtitofBaiiks. 

Net  Change  in 
Bank  Botdtwj.^ . 

Bub-Treasury  operations 

,'tl,78S,OiX) 
7,000,000 

:ta,183,000 
5,9)0,000 

Loss..    M17.0U11 
Gail..  I.IOJ.OOO 

Total  KOld  and  levial  tenders  ... 

«8,7J5,000 

18,1)82,000 

Gl.iin..    t«83,000 

The  BaiiJc  ot  Kugitti,a  gained  £71,000  bulhon  during 
the  week,  reprtseniiug  the  amount  received  from  the  in- 
terior. The  Bank  of  France  lost  6,100,000  francs  gold  and 
1,950,000  francs  silver,  and  the  Bank  of  Germany,  since 
our  last,  gained  3,080,000  marks.  The  following  shows 
the  amount  of  bullion  in  the  principal  European  banks 
this  week  and  at  the  corresponding  date  last  year. 


Bonfcso/ 

December  ».  1887. 

December  9, 1886. 

Uold. 

6Uver. 

TotaL 

GoM. 

SaiMT.         lotm. 

£ 

X, 

£ 

£ 

£ 

f 

Bngland. 

2o.iaa,5«4 

20.423.661 

20,100,733 

20,100,733 

France 

45,1  la,0.i7 

4;.710,435 

U2,822.47S 

51,37la81 

45.721488 

H7.092.370 

Germany*.... 

!20,:t47,i!aO 

i8,0l3,770 

38,301,000 

18,000,ii90 

15,982,010 

38,933.000 

Au»t..Uttng'y 

7.4tt3.u»«. 

L.i,b63,uo 

2-.i,435.00'J 

«,«90,0i,0 

13,e08,00K 

30.504.000 

«,l«i-.000 

»,l3;.uui, 

12,18(1,000 

5,080,000 

8,063,0m. 

14.049,000 

z.a.U.u^m 

l.o24,0uu 

3,072,000 

2,827,U00 

1,414,001.. 

national  lialy 

tt.btwi,myv 
107.04  J. 8  li 

l,ilf,0UU 
iilJi8i>,W00 

8,101,000 
1U8„S31,038 

7,419,000 

B4i,00l< 

8,331.000 

Tot.  this  week 

112,100,307 

85,970,700 

IMH,371.103 

Tot.preT.w'k.  iu7,u34,H  .«iw',is50  0-2» 

i»7 .881.900 

112,733,54. 

85,850,18:. 

198.683,730 

i.„iiT?  .   T?""i  Ibrtwecu  K.,1,1  and  sUver)  given  In  our  table  of  coin  a„d 

the  best  e»t.ma.e  we  aro  ,.U1.,  ,,„  obtain;  In  r.eltlier  case  Is  It  claimed  to  be 
accurate,  a«  lb..se  ba,.t»  make  nodlatinoUon  in  tbelr  weekly  reporiV 
merely  repomngtbeto.a.gula  aud  silver,  but  we  beUeve  tke  diT.8i«; 
•we  make  ie  a  clu.e  ai.proii,uailou.  mvisioi 

not  aU  of  tUe  daie  glveu  at  the  bead  of  the  column,  tbey  are  tbe 
return,  issued  n.aa.e.  to  that  date-that  is.  the  latest  rep^rteTC.  I 

The  Abbu>    Ofhce   paid    $194,843   through    the    Sab- 
Treasu     lo^  dom.suc   bullion  during  the  week,  and  the 


TB£   SURPLUS    PROBLEM    AND    THE    MES- 
SAGE   OF    THE   PRESIDENT. 

The  President's  message  has  secured  a  more  than 
ordinary  share  of  attention  the  past  week.  Its  unusual 
character,  dwelling  exclusively  on  the  evils  of  our  exces- 
sive taxation,  has  given  it  this  special  prominence.  The 
idea  of  the  document  is  that  revenue  aflairs  have  reached 
such  a  climax,  no  other  question  should  interfere  with 
their  consideration  by  Congress  until  they  are  disposed  o 
— the  urgency  of  the  situation  being  so  extreme  as  to  call 
for  immediate  action.  Of  course  the  President  presents 
his  own  view  as  to  how  the  emergency  should  be  met. 
With  that  we  may  or  we  may  not  agree;  but  none  it 
seems  to  us  can  fail  to  be  in  harmony  with  the  great  fact 
the  message  makes  so  emphatic,  that  the  country  is  in 
straits  by  reason  of  an  excessive  revenue,  and  needs  the 
undivided  attention  of  Congress  upon  these  issues  until 
they  are  settled. 

There  is  a  further  point  the  President  brings  out  which 
will  certainly  find  favor  with  a  large  majority.  "We  refer 
to  the  idea  that  it  is  not  alone  the  surplus  which  the 
country  needs  to  be  relieved  from,  but  the  taxes  which 
cause  the  surplus.  The  accumulations  create  the  urgency  ; 
they  have  been  threatening  for  months,  and  still  threaten,  a 
disturbance  of  our  industrial  machinery,  many  good  judges 
believing  and  asserting  that  disaster  could  be  averted  only  by 
an  extra  session  of  Congress.  We  cannot  forget  that  in  the 
first  half  of  September  we  were  about  as  nf  ar  a  panic  at 
this  centre  as  we  ever  get  and  yet  escape  it.  Nothing  saved 
us  but  the  issue  by  the  Treasury  Department  of  that  14 
million  bond  ofEer,  which  relieved  the  communities  of  the 
East  from  the  nervous  solicitude  the  existing  prospect 
had  created.  And  to-day,  in  what  condition  would  our 
industrial  interests  bo  were  it  not  for  the  42i  million  dol- 
lars— probably  now  nearer  50  millions — which  on  the 
first  of  December  the  Secretary  of  the  Treasury  had  in 
depositary  banks.  Let  any  one  who  questinns  the  danger 
or  the  need  for  immediate  action  by  Congress,  look  .at  the 
following  statement  of  the  holdings  of  currency  by  the 
Treasurer  at  the  dates  named. 


U.  S.'Dreasurer^s 
rut  holding  0/ 


(Jjld 

811ver 

U.  S.Notes 

Bank  Notes.... 
Frac'nal  Silver' 
In  Sub-Tr'sur's 
In  deposry  Bks 
Grand  total. 


July  1, 
1886. 


»H19,75S.314 


July  1, 
1887. 


tl86,875,b09 

73,348,425 

20,013,797 

197,016 

27,094,192 


Sept.  1, 
1887. 


{307,529, 1^9 
22,9111,302 


$193,274,194 

70,360,483 

21,157,53« 

219,:n3 

26,250,331 


November  1, 
1887. 


$2j.-,859,83^ 

68,183,571 

16,881,067 

156,81)^ 

21 ,51 0.530 


t311,a70,t"0,  «300,«S0,821 
25,923,903!      Sl,767,47!- 


$330,520,481   t337,ll<4.7«H|  t3:fJ,74'-.302 


December  1, 
1887. 


1211,880,520 

61,759,939 

16,318,220 

118,403 

24,208,274 


|304,283,SOa 
42,458,671 


»V46.714,03S 


*  inuludins  minor  coin. 

KoTE.— Trade  doUar  buUIon,  of  wMcli  the  Treasury  now  holds  $0,801,- 
885,  we  make  no  accoiuit  ot,  as  silver  bullion  is  not  curreuey,  and  works 
no  change  in  the  volume  of  the  circulation,  wlii-ther  it  is  in  or  out  of 
till'.  Treasury.  We  include,  however,  in  cuch  case  the  small  item  of  silver 
bullion  incorporated  in  the  Treasury  statement  of  net  silver  Loldintrs, 
since  If  wo  changed  the  otticlal  flgm-es  it  might  confuse  some  readers. 
As  the  bullion  so  caiTied  is  always  about  0  mllliou  doUira,  including  it 
docs  not  allcct  the  comparison. 

Suppose  the  Secretary  of  the  Treasury  had  made  these 
holdings  by  the   depositary  ba  iks  even   a  little  less  thaa 
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hey  now  are,  what  would  have  been  the  condition  of  the 
money  inarkots  of  the  country.  From  all  part*  of  the 
interior  the  banks  have  been  drawing  currency  from  New 
York  to  supply  theirneeds,  an  I  yet  if  6  million  dolIaiB  less 
had  been  put  into  the  Now  York  institution)  they  would 
have  hail  nothing  to  send  away — they  would  have  been 
deprived  by  the  (iovemment  of  more  than  every  dollar 
of  surplus  riaerves  they  now  hold.  No  reader  can  take 
in  that  fact  without  a  shudder  at  the  distress  such  a  state 
of  things  would  have  caused.  And  yet  even  now  busi 
ness  activity  must  be  checked  or  else  these  deposits  must 
grow  at  the  rate  of  about  $350,000  a  day  and  holders 
of  (lovernment  bonds  be  found — how  much  longer  can 
they  be  found  in  sufficient  number  ? — ready  to  borrow  tho 
mouey  until  Congress  takes  action. 

From  this  dilemma,  we  fully  sympathize  with  fie  Presi- 
dent when  he  says  there  is  no  relief  except  in  tax  reduc. 
tion — in  bringing  the  tax  gathering  machine  into  conform- 
ity with  Government  requirements.  To  be  sure  we  are 
a  young  nation,  rich  in  wealth-producing  power,  and 
feel  ta.\  exaction  less  than  any  other  nation  in  the 
world  and  this  makes  us  care'esa  about  relief 
Hut  it  is  true  notwithstanding,  that  what  the  Gov. 
ernment  takes  our  industries  pay  ;  and  how  far  the 
brevity  of  the  cycles  of  prosperity,  we  have  experienced 
since  1873,  is  due  to  this  fact  no  one  can  tell,  though  it  is 
only  reasonable  to  count  heavy  taxation  among  the  adverse 
or  retarding  influences.  That  though,  in  the  catalogue 
of  evils  which  a  surplus  entails,  we  should  put  last. 
V'ery  much  worse,  for  it  affects  public  morals,  is  its  cor- 
rupting influence.  It  hardly  needs  to  be  said  that  the 
necessity  for  figuring  closely  is  the  best  possible  pledge  of 
the  honesty  of  legislators  and  public  officers,  while  an 
overflowing  exchequer  never  fails  to  produce  lax  man- 
agement, vicious  schemes,  a  swarm  of  lobbyists  and 
greedy  pensioners.  In  the  present  case,  however,  the 
more  immediate  danger,  as  we  have  already  shown, 
lies  in  the  eSect  of  currency  accumulations  on  our  indus. 
tries. 

Now,  under  these  circumstances,  if  Congress  is  not  to 
follow  the  path  the  President  has  so  clearly  marked  out 
it  must  make  and  follow  a  better.  The  issue  does  not 
seem  to  us  to  be  a  question  at  all  of  protection  or  of  free 
trade.  It  incidentally  involves  protected  in'erests.  But 
the  important  fact  is,  we  have  reached  a  point  where  our 
revenues  have  become  not  only  burdensome  but  dan 
gerous,  and  where  tax  reduction  must  be  made 
and  that  in  large  amount ;  and  hence  the  prob. 
lem  ia  forced  upon  us — how  can  this  tax  reduction 
be  most  wisely  effected.  It  will  not  do  to  dodg.^ 
the  issue  and  look  to  large  appropriations  for  relief; 
they  are  wrong  in  principle,  do  not  cure  the  evil  at  all 
•nd  lead  to  corruption.  Besides,  the  Secretary  of  the 
Treasury  says  that  the  surplus  will  be  140  million  dollars 
next  June  ;  the  idea  of  seeking  ways  in  which  to  squander 
tliat  amount  of  money  or  even  a  titho  of  it,  is  not  to  be 
entertained  for  a  moment,  and  after  it  was  done  the  sur- 
plus stream  would  continue  in  all  its  force  to  plague 
•nd  disquiet  us.  "We  notice  by  the  way  that  Mr. 
Fairchild  suggests  an  employmeat  of  the  140  millions  of 
fcccumulation  which  we  have  not  seen  mentioned  before 
that  would  further  increase  the  tax  redaction  ;  he  says  that 
the  accumulations  might  be  used  to  supplement  the  annual 
revenues  for  a  number  of  years  and  thus  permit  of  the 
revenue  being  made  less  than  tho  expenditures.  This  is  a 
thought  well  worth  considering ;  for  if  the  problem 
before  Congress  gets  reduced  to  a  question  of  how  to  be 
rid  of  theeo  moneys,  here  is  certainly  »  method  by  which 
tUo  people  would  at  least  secure  the  whole  »dyant8ge. 


But  aside  from  thU  n\i^^n%iion,  tax  roiu'^tion  to  a  laxf 
extent  has  become  imperative  and  CJongross  will  have  tode 
termino  upon  what  it  shall  fall.       We   do   not   pro7>osa  to 
discuss  the  President's  recommendations  on  this  point.   Men 
may  honestly  diiTer  here,  though  with  regard  to  the  nocei 
•ity  of  economical   appropriations   and  of  bold  sharp  tax 
remission  there  is  no  room  for  difference.     One  other  rto 
ommendation  ought  also  to  furnish  common  ground  for 
action,   pnd  that  is  that   all   proposal  j  for  lessoning  of  im 
posts  on  articles  that  are  loxuriee  or  worse  be  barred  out 
Whiskey  and  tobacco  seem  to  have  been  made  to  tax,  for 
they  can  be  put  to  little  other  good  use.     Of  course,  these 
conclusions  enforce  a  lessening  of  customs  duties  an<l  raise 
the  issue  the   President  makes,  and  which  Secretary  Fair- 
child  so  ably  supports,  whether  to  confine  the  reductions 
to  them,  carefully  regarding  manufacturing  interests,  will 
not  bring  widest  relief  as  well  as  least  harm,  while  open, 
ing  up  to  a  broader  development  all  our  industries. 


THE    TRUNK   LINES   AND    THEIR    IS  COME. 

It  is  very  interesting  to  note  the  course  of  trunk  line 
income,  gross  and  net,  from  year  to  year.  These  Eastern 
trunk  lines  are  the  main  arteries  of  our  commerce,  botb 
internal  and  external — the  principal  channels  over  which 
the  products  and  manufactures  of  the  West  find  their  way 
to  the  seaboard,  and  over  which  in  turn  the  manufactures 
of  the  East  and  goods  coming  from  across  the  ocean 
find  an  outlet  to  the  interior  of  the  country. 

Their  exhibits  of  earnings  therefore  furnish  a  fair  index 
of  the  business  conditions  ruling  at  any  given  time.  A 
prostration  of  general  trade  and  industry,  or  even  a  fail- 
ure of  the  crops,  is  sure  to  be  reflected  in  lower  totals  of 
earnings  by  these  transportation  lines.  On  the  other  hand, 
good  crops  and  active  trade  as  quickly  make  themselves 
manifest  m  augmented  totals.  Moreover,  these  lines,  now 
that  for  them  the  period  of  paralleling  has  passed  away, 
get  the  benefit  of  all  extensioos  and  new  mileage  opened 
further  West.  Every  mile  of  new  road  built  and  every 
additional  foot  of  land  brought  under  cnltiva'ion,  operates 
to  swell  the  amount  of  traffic  passing  over  them.  In  this 
sense  their  revenue  statements  not  only  indicate  the  indus- 
trial conditions  prevailing,  but  if  properly  interpreted 
furnish  a  measure — imperfect  of  course — of  the  growth 
and  development  of  the  country. 

Under  ordinary  circumstances  trunk  line  income  ought 
to  increase  from  year  to  year,  since  our  interuBl  trade  is 
all  the  time  expanding  and  the  country's  industries  steadily 
advancing.  But  there  are  two  important  factors  which  in 
their  action  modify  greatly  the  effect  and  influence  of 
these  normal  agencies.  They  are  the  development  of  new 
competition  and  the  reduction  of  rates,  the  latter  follow- 
ing quite  frequently  from  the  former,  but  as  often  being 
the  outgrowth  of  trade  requirements  and  the  exigencies 
of  the  business  situation.  With  regard  to  the  effects  of 
new  competition  the  construction  of  the  Nickel  Plate  and 
the  West  Shore  are  types  of  a  very  aggravated  form  of 
that  trouble,  under  the  influence  of  which  both  railroad 
interests  and  general  trade  8i:^ered  a  period  of  severe 
depression.  But  since  the  completion  of  these  roads  the 
trunk  lines  have  had  no  new  competition  to  meet,  and  thus 
have  been  free  to  enjoy  in  full  the  benefits  arising  from 
the  development  of  our  industries.  Moreover,  since  then 
a  policy  of  peace  and  harmony  has  been  inaugurated,  re- 
sulting in  the  restoration  of  rates,  and  this  rehabilitation 
of  railroad  interests  has  at  the  same  time  reacted  on  trade 
and  industry  everywhere  and  caused  a  great  revival  of 
business  activity.  Hence  the  two  periods  stand  out  in 
marked  contrast,  and  it  is  a  matter  of  some  cariositj  to 
observe  what  haa  bee&  tbe  diilerence  in  resulta, 
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A  comparison  just  now  is  peculiarly  opportune,  because 
the  New  York  Central,  the  Erie,  and  the  Baltimore  & 
Ohio  have  all  recently  published  statements  covering  the 
year  ended  September  30  last.  A  common  period  of  time 
ifl  of  course  quite  essential  in  such  a  comparison,  and  in 
that  respect  it  is  hardly  possible  to  contrast  results  at  any 
other  time,  for  by  using  the  monthly  figures  issued  by  the 
Pennsylvania  we  can  make  up  the  totals  for  that  com- 
pany for  the  same  year,  and  by  using  the  quarterly 
returns  to  the  New  York  State  Commissioners  we  can 
also  prepare  the  aggregates  for  the  Lake  Shore.  That  is 
the  plan  we  pursued  last  year.  But  in  addition  we  have 
in  the  present  year  incorporated  in  our  statements  the 
Nickel  Plate  and  the  West  Shore.  These  being  parallel 
lines  to  existing  systems,  simply  take  traffic  which  would 
otherwise  have  gone  to  those  systems.  Hence,  to  get  a 
really  correct  idea  of  the  changes  in  trunk-line  revenue^ 
their  operations  must  be  included.  As  regards  the  West 
Shore,  the  earnings  are  now  entirely  incorporated  in  those 
of  the  Central,  but  that  was  not  the  case  in  the  earlier 
years  and  it  is  for  the  purpose  of  placing  those  years  on 
the  same  basis  with  the  rest  that  we  bring  that  road  into 
our  statement.  The  Nickel  Plate  accounts,  now  as  always,are 
kept  separate  and  apart,  and  we  have  made  up  the  figures  for 
the  year  from  the  road's  quarterly  returns.  Hence  in  the 
following  there  are  included  the  results  on  the  Central  and 
two  of  its  Western  connections,  the  Baltimore  &  Ohio  and 
all  its  Western  lines,  the  Erie  and  its  principal  Western 
outlet  (the  New  York  Pennsylvania  &  Ohio),  and  the 
eastern  system  of  the  Pennsylvania. 

TRUNK  LINE  BAKNINGS,  YEAB  ENDED  SEPTEMBEK  30. 


1878-79.. 
1879-80.. 
1880-81.. 
1881-82.. 


Gross. 


,110.488,298 
134,146,5BiS 
199,240,219 
139,162,307 
182,717,243 


43,618373  I 
56,934,659 
53,484,491 
50,838,487 
58,186,372  1 


Year. 

1883-84.. 
1884-86. , 
1886  86., 
1886-87. 


142,637,073 
127,854,896 
142,093,929 
169,489,072 


50,625.983 
39,856,081 
60,506,068 
55,021,918 


In  this,  note  first  the  very  heavy  aggregates  represented 
by  these  figures,  the  total  of  gross  earnings  being  about  15^} 
million  dollars,  and  of  net  nearly  56  millions.  Then 
observe  that  as  compared  with  only  two  years  ago,  there 
is  an  improvement  of  almost  32  million  dollars  ingress  and 
over  16  millions  in  net,  affording  an  excellent  illustration 
of  the  benefits  that  have  followed  from  the  trunk  line 
settlement  of  1885.  Of  the  32  million  dollar  gain  in  gross, 
14^  millions  was  made  in  1885-6,  and  17^  millions  in  the 
late  year,  but  of  the  16  million  gain  in  net  over  10^ 
millions  was  made  in  1885-6  and  only  5^  millions  in  the 
last  year.  In  the  earlier  year,  the  increase  in  earnings 
was  in  great  measure  due  to  the  higher  rates  realized,  and 
hence  it  is  natural  that  the  bulk  of  the  gain  in  gross  should 
have  counted  as  a  gain  in  the  net,  but  the  further  increase 
in  1886-7  may  be  ascribed  directly  to  the  revival  of  trade 
and  the  growth  of  traffic,  and  of  this  increase  a  much 
smaller  proportion  could  be  carried  over  to  the  net. 
Moreover,  some  of  the  roads,  and  notably  the  New  York 
Central  and  the  Pennsylvania,  have  made  some 
considerable  expenditures  for  betterments  and  im- 
provements, and  charged  it  all  to  expense  account. 
As  showing  the  growth  in  expenses,  it  will  be 
noticed  that  while  the  gross  earnings  are  decidedly  the 
largest  ever  reached,  the  net  is  not  quite  up  to  its  previous 
highest  total.  The  maximum  of  both  gross  and  net  was 
reached  in  1882-3,  the  aggregate  of  the  former  then  being 
about  152f  millions  and  of  the  latter  58^  millions;  now 
the  gross,  as  already  stated,  is  up  to  159^  millions,  and 
the  net  to  not  quite  56  millions.  As  compared  with  1879- 
80,  the  gross  is  up  over  25  million  dollars,  but  the  net  is 
actually  a  million  dollars  less. 


When  we  come  to  the  results  on  individual  roads,  we 
find  that  about  the  only  reason  why  the  net  for  1886-7  is 
below  that  for  1882-3  is  that  the  Baltimore  &  Ohio  has 
lost  so  heavily  in  the  interval,  the  B.  &  0.  not  having  been 
brought  into  harmony  with  the  trunk-line  policy  till  quite 
recently.  The  decrease  on  that  road  between  these  two 
periods  is  $2,166,918,  while  the  decrease  in  the  aggregate 
for  all  the  lines  is  $2,264,454.  From  the  following  it  will 
be  seen  that  the  other  roads  nearly  all  make  a  remarkably 
close  approximation  to  their  maximum  net  for  1882-3, 
the  variations  either  way  being  quite  small. 


Ptnntvlv.— 
Barnings.. 
Expenses  . 

Net 

ir.  T.  Cenl.- 
HaTDlngs 
^Expenses . 

Net 

ST.W.S.&B 
narningB.. 
tEzpensea ' 

Net 

NY.C.ASi.I 
Barnings. . 
*SxpenaeB 

Net 

L.s.&mch.s. 

Barnings 
tExpenaes. 

Net. 

BrU.- 

Earnlngs. . 
^Expenses . 

Net 

}f.T.Pa.iO. 
Darnings. . 
(Expenses 

Net 

Bait,  ijfc  0.- 
Bamlngs. 
Expenses. 

Net 

Total  of  An- 
Barnlngs. 
Expenses. 

Net 


1881-82. 


1882-88. 


47,183.718 
29.610,647 


17,623,068 


30,628,781 
19.395,974 


11,233,807 


17,370,980 
11,281,487 


51,084,955 
32.180,482 


18,904,473 


33,770,729 
80.750.694 


13,080,128 


1,836,362 
1,,S35,760 


def.681,964 


3.237,786 
2.249,101 


SOO.BPg 


19,184,887 
11,345,148 


19,975,774 
13.088,093 


5.6S9.18i 
4.128,460 


1,530,716 


18.383,87i 
10.989,21: 


7,454,60 


139,152,307 
88,313,820 


7,889,741 


20,598,572 
13,578,700 


7,019,872 


8,701,917 
4,306,165 


19,739,838 
11,034,015 


152,717,243 
94,530,871 


49,588,436 
30,786,622 


18,801,814 


98,148,869 
17,849,813 


10,299,356 


2,979,331 
3,664,295 


988,665 


15,717,769 
9,527,374 


6,190,415 


17,618,976 
12,069,338 


5,909.498 
4,288,740 


19,436,608 
11.676,307 


7,760,301 


142,637,073 
92,111,090 


58,188,372 


50,525,983 


45,405,444 
29,888,831 


15,718,613 


24,429,441 
16.319.372 


1885«6. 


49,243,678 
81,357,518 


17,888.130 


t30,50e,361 
+18,610.877 


8,110,069 


3,493,416 

4,648,085 


+11,896,984 


T623,225 
1993,141 


3,111,730 
2,616,973 


14,043,606 
9,206,573 


df  1369,910 


3,695.16! 

2,832,884 


16,231,457 
9,360,532 


16,490,456 
10,663,579 


4,826.877 


5,065,161 
8.683,937 


1,381,224 


16,«16,e42 
10,973,585 


5,643,05? 


127,654,896 
87,798,815 


5,861,92." 


18.310,491! 
12,279,407 


8.161.106 
4,109.231 


2,051,875 


18,422,438 
12,085,743 


6,386.695 


1886«'. 


64,568.459 
35.656,164 


18,911,305 


35,297,085 
22.:!88,628 


4,689,591 
3,534,355 


1.035,236 


18,149,733 
i  10,478,218 


7,671,515 


19.883,071 
13.180.672 


6.701,399 


6,366,127 
4.210.001 


20.669.036 
14,120.131 


6.538.006 


159,489.072 


91,587.803]103.507,1B« 


50.506.066l  55.921.918 


»  Including  taxes  on  property  and  rentals. 
I  West  Shore  operations  included  for  nine  months  of  year. 
1  Including  taxes  on  property.       ^  Taxes  partly  estimated. 
'.  Operations  up  to  tlitj  time  of  the  terminaiion  of  the  receiversnip 
(Dec.  5, 1835.) 

Thus  even  the  Lake  Shore,  though  ii  has  had  to  divide 
business  with  the  Nickel  Plate,  and  hence  has  gross  earn- 
ings a  million  less  than  in  1882-3,  has  net  of  $7,671,515, 
against  $7,839,741.  In  fact,  as  compared  with  two  years 
ago,  the  Lake  Shore  has  made  a  more  decided  recovery 
than  any  other  of  the  leading  roads,  its  net  then  having 
got  down  to  $4,836,033,  and  now  being,  as  stated,  up  to 
$7,671,515.  Its  gain  over  the  previous  year  is  $1,809,590, 
while  that  of  the  Pennsylvania  is  only  $1,025,175,  that 
of  the  Central  $1,012,448,  that  of  the  Erie  $670,311, 
and  that  of  the  Baltimore  &  Ohio  $152,210.  At  the 
same  time  the  Nickel  Plate,  notwithstanding  a  heavy 
augmentation  in  expenses,  increased  its  net  to  $1,035,236 
from  $762,285  in  1885-6,  and  $495,757  in  1884-5.  The 
Nickel  Plate  and  Lake  Shore  combined  in  the  late  year 
earned  $22,719,324  gross,  and  $8,706,751  net,  making  a 
system  in  size  inferior  only  to  the  Pennsylvania  and  New 
York  Central.  As  compared  with  two  years  ago  the 
Central,  like  the  Lake  Shore,  shows  a  very  heavy  propoi  • 
tionate  gain  in  net,  but  the  most  of  this  was  made 
in  the  previous  year.  In  fact,  all  the  roads  have  improved 
decidedly  over  two  years  ago,  results  then  having  been  at 
their  lowest,  but  the  Baltimore  &  Ohio  has  gained  less 
than  any  other.  In  gross,  the  Erie  and  the  New  York 
Pennsylvania  &  Ohio  are  below  their  best  previous  totals, 
but  the  Pennsylvania,  the  Central  and  the  Baltimore  & 
Ohio  report  larger  aggregates  than  ever,  and  the  same  ia 
true  of  the  Lake  Shore  when  the  Nickel  Plate  earnings 
re  added  on. 
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FRANCE  AND    HER   NEW   PRESIDENT. 

The  crisis  wtiich  a  week  ago  threatened  France  has  hap 
pily  been  ended,  and  in  a  manner  which  gives  general 
gatisfaotioD.  It  is  impossible  to  praise  too  highly  the 
prudence  and  restraint  which  Frenchmen  have  shown  they 
can  exercise  when  occaiSion  oils  for  them.  In  the  cir' 
cumstances  decisive  courses  would  have  been  beset  with 
grave  peril  and  might  have  proved  disastrous. 

Wisdom  was  shown  in  united  action;  and  wisdom 
was  shown  also  in  the  choice  which  was  made.  If  the 
Chambers  had  acted  less  as  a  unit  anarchy  might  have 
ensued,  and  all  hopes  of  the  permanent  establishment  of  the 
Republic  might  have  been  wrecked.  (Jaitlng,  as  they  did, 
and  yielding  to  the  necessities  of  the  situation,  they  could 
hardly  have  made  a  better  selection.  Ferry,  with  his  pro- 
nounced Orleanist  proclivities,  could  not  have  given  gen" 
ersl  satisfaction;  and  Freycinet  would  in  all  likelihood 
have  put  Boulanger  at  the  head  of  the  army.  M.  Sadi- 
Carnot,  although  not  formerly  a  man  of  commanding 
prominence,  bears  an  excellent  name — a  name  historically 
associated  with  the  First  Republic  and  with  the  First 
Empire;  and  his  moderate  but  conservative  opinions  and 
his  excellent  character  alike  inspire  hope  as  to  the  success 
of  his  government. 

It  is  undeniable,  however,  that  his  position  is  one  which 
is  beset  with  great  difficulty.  To  keep  all  the  factions 
united  he  must  please  all  parties.  This  it  is  extremely 
difficult  to  accomplish.  No  man  was  less  pronounced  than 
M.  Grevy.  He  was  of  course  devotedly  ati  ached  to  the 
Republic,  but  his  opinions  were  not  extreme.  He  had 
a  clear  head  and  a  sound  judgment.  H>)  held  the  reins  of 
government  in  a  firm,  steady  hand.  He  knew  the  French 
people,  and  the  French  people  knew,  loved  and  trusted 
him.  He  had  served  one  term  of  seven  years  with  marked 
success.  He  had  served  two  years  of  a  second  seven 
years'  term.  Personally  he  had  given  no  offense.  But 
becauee  of  the  misdoings  of  a  member  of  his  family  he  was 
compelled  to  retire.  The  difficulty  was  not  of  his  creating. 
It  was  the  result  of  no  mismanagement.  Yet  he  had  to 
yield.  It  was  impossible  for  any  right-thinking  man  to 
withhold  sympathy  from  M.  Grevy  in  his  retirement. 
Such  an  issue  should  not  have  been  possible.  The  Execu- 
tive ought  to  be  above  popular  clamor.  An  influence  of 
this  kind  could  have  no  result  here  ;  neither  could  it  in 
Great  Britain,  nor  indeed  under  any  government  properly 
constitutional.  In  the  event  of  difficulties  arising  with 
the  Chief  of  the  State,  there  is  a  prescribed  and  legitimate 
course  to  follow;  and  in  the  event  of  the  Executive  setting 
himself  up  against  the  Constitution,  impeacbment  is  the 
recognized  method. 

They  do  things  otherwise  in  France.  It  is  noteworthy 
that  during  the  last  hundred  years  only  one  man  has 
held  rule  in  that  country  of  whom  it  can  be  said  that  he 
was  not  in  some  way  forcibly  driven  from  power;  and 
but  for  the  protecting  influence  of  foreign  bayonets  or  the 
fear  of  foreign  invasion,  that  exception  would  have  been 
wanting.  We  refer  to  Louis  XVIIL,  who  died  King  of 
France.  Louis  XVI.  perished  on  the  scaffold.  Napoleon  I. 
died  in  exile.  Charles  X.  and  Louis  Philippe  were  com- 
pelled  to  abdicate  and  leave  the  country.  Louis  Napoleon 
died  a  broken-hearted  man  at  Chiselhurst.  Tbe  Republican 
chiefs  have  been  only  a  little  more  fortunate.  M.  Thiers^ 
after  the  prolongation  of  his  term  of  office  in  August, 
1871,  for  three  years,  served  under  two  years,  resigning 
in  May,  1873.  MacMahon,  who  succeeded  him,  and  who 
was  elected  for  seven  years,  held  office  only  a  little  over 
five  years,  resigning  in  January,  1879.  M.  Grevy,  who 
was  elected  in  January,  1879,  for  seven  years,  was  per- 


mitted to  complete  his  Orst  term;  but  ha  baa  not  b««n 
allowed  to  serve  out  three  yean  of  hii  second  term. 
The  facts  are  saggettive;  and  if  they  are  lomawbat  diffl- 
oqU  to  explain,  they  must  at  least  be  admitted  to  be 
characteristic  of  France  and  the  French. 

It  will  not  be  well  for  Franc-i  if  such  ezamplet  &r« 
repeated.  If  they  are,  the  inevitable  effect  will  be  to 
bring  the  Executive  Office  into  contempt.  M.  Sadi-Carnot 
has  no  guarantee  that  the  fate  which  overtook  M.  Grery 
and  80  many  of  bis  predecessors  will  not  overtake  bim.  It 
will,  however,  be  for  the  good  of  France  if  the  wisdom 
and  prudence  which  have  been  revealed  in  the  election  of 
the  President  shall  be  conspicuooa  during  his  entire  term 
of  office. 


RAILROAD  EARNINGS  IN  NOVEMBER. 

The  gross  earnings  of  our  railroads  continue  to  show 
large  gains,  and  the  exhibit  for  the  month  of  November 
is  among  the  very  best  of  the  year.  With  an  increase  of 
6  per  cent  in  mileage,  the  gain  in  earnings  reaches  about 
15  per  cent,  and  of  course  the  new  road,  being  most  of  it 
in  new  sections  of  the  country,  did  not  contribute  to 
earnings  in  the  same  proportion  as  to  mileage,  so  that  the 
showing  is  even  more  favorable  than  the  difference  in  the 
ratios  of  gain  would  seem  to  indicate.  Moreover,  out  of 
the  108  roads  embraced  in  our  statement,  only  nine 
show  any  decrease,  and  these  minor  ones,  the  aggregate 
decrease  on  them  all  being  only  trifling. 

The  particular  however  in  which  the  return  is  most 
favorable  is  in  the  amount  of  increase  shown.  Tail 
reaches  4  million  doUais,  or  more  even  than  in  October 
when  it  had  been  very  large  and  was  $3,558,566  From  the 
following  summary  of  the  monthly  results  back  to  the 
1st  of  January  it  will  be  seen  that  in  only  one  other 
month  was  the  gain  heavier  than  in  November, 
and  that  was  in  March,  when  fears  of  ad- 
verse effects  to  follow  from  the  Inter-State  law  caused 
a  rush  of  traffic  before  the  law  went  into  effect.  Even  in 
that  month  however  the  increase  was  only  $184,000 
greater  than  at  present.  It  will  also  be  noticed  that  so 
far  from  the  amount  of  gain  falling  off  with  the  closing 
months  of  the  year,  it  has  been  steadily  increasing  month 
by  month  since  July. 


UataQt. 

Eamtnti. 

Inenamar 

1887. 

1886. 

1887.             1886. 

M«M. 

tHlt$. 

«                   « 

* 

iutnaiT  (87  racds).. 

8«,1»7 

58.608 

8S4W.«0(k    18.37I.020 

Inc.  8,898,880 

Febrnarr  (101  roads) 

55,890 

52,980 

80,782,296    19,028,570 

Inc.  I.736,78« 

Mwoh(lllrouls).  . 

61,901 

58,864 

38,781.619 

M,S»7,24» 

Inc.  4,184,870 

April  ( 106 roada)  ... 

80,607 

57,481 

26,088,442 

22,689,786 

Inc.iMajKT 

May  (109  roads) 

60,068 

K.lSl 

28,182.882 

29M4,5si  Inc.  sjBmjm 

June  (Its  roada) 

eifisn 

«».ooa 

27^im.aoe 

84.377,882 

Inc.  S,19»,7TS 

July  (107  roada) 

61,751 

58,750 

26,482,244    »(.240,7ae 

inc.  2,241.538 

AH*.  (104  rmdt) 

60,066 

6e,B«s 

27,010.28K    M,1S4,SOO 

Int.  8,860,7ie 

SapU-ber  (117  roada) 

64.980 

61,249 

38,021.844 

29,113,648 

Inc.  2JIC7,6aS 

October  (102  roads). 

as,ow 

59,466 

33,879.888 

80,321328 

Inc.  S.SKjm 

NOTembTdOS  roada) 

•i.wa 

67.607: 

80,758.648'  ».mjemimt.  i.ooo.no 

What  invests  this  fact  with  especial  significance  is  that 
it  follows  gains  by  no  means  small  in  previous  years. 
November  last  year  showed  a  larger  aggregate  of  increase 
than  October,  and  the  recurrence  of  the  same  feature  the 
present  year  is  for  that  reason  all  the  more  striking.  Bit 
in  addition  it  must  be  remembered  that  even  in  1885 
the  exhibit  for  November  was  very  good,  that  month 
having  in  fact  been  the  best  of  that  year.  H^uce,  it  fol- 
lows that  this  is  the  third  successive  year  in  which  th« 
November  return  has  recorded  an  improvement,  the 
amount  having  grown  larger  with  each  year.  Ii  appears 
also  from  the  subjoined  summary  that  only  in  1884  of 
all  recent  years  did  the  roada  embraced  in  our  monthly 
statements  show  reduced  earnings  for  November, 
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PerMU 


Not.. 
Not., 
Not., 
Not.. 
Not., 
Not.. 
Not., 
Not., 


I8sn  iin  roads) 
ISSl  (47  ro«ds) 
1883  [Qi  roadsi 

1883  (68  roads) 

1884  (57  roads) 

1885  (65  roads) 
t8S6  (85  roads) 
1887,10(1  road?) 


MOtagt, 


Tear  Ytar 

Oltvn.      Preceding. 


.Sl,87l 
89.071 
46,839 
83,813 
48,693 
47,231 
57.699 
6!,26il 


iflUs. 

30,334 
33,911 
48,160 
48.097 
40,906 
46,065 
55,187 
57.S07 


EarrilJlge^ 


Tear 
Otven. 


rear 

Preceding. 


Increaee  or 
Decrease, 


«  ( 

28,286,0181  18,840,8,"i2'in«. 

20,842,1331  I8,600,429|1tk;. 

25.633,827  21,8  8,424 /nc. 

27.634,518,  25,5!B,925,  Inc . 

19,237,t2l|  21,108,074  Sec. 


8!,l52'i.0O3  20,073.353 
29.191.313  27,242,205 
30,75:),8»81  58.752^88 


[nc. 
Inc. 
Inc. 


t 

3,935.160 

2,241,701 
3,760,403 
2,018,623 
1,810,553 
1.451,450 
1,952,138 
4,O00,78J 


Fiom  the  foregoing  it  will  be  observed  that  Chicago 
also  had  larger  arrivals  of  flour,  pork  and  cutmeats,  though 
on  the  other  hand  in  the  receipts  of  lard  there  was  a 
falling  oS. 

OKO.'tS  EAIiNIXGS  AVD  MILEAGE  IN  N0VHI8EB. 


Gross  Kaniings, 


Name  of  Jt-mtl. 


Miltagt. 


1887. 


The  reason  for  the  exceptionally  good  returns  is  found 
in  the  fact,  that  nearly  all  the  condidons  favored  large 
earnings  the  present  year.  General  business  has  con 
tinned  active,  and  the  volume  of  traffic  large.  At  the  same 
time,  ntw  construction  work  (represcn'ing  projects  entered 
upon  before  new  railroad  building  had  received  a  check), 
has  been  prosecuted  with  great  vigor.  Taking  the  roads 
as  a  whole  there  has  also  been  a  larger  grain  movement 
than  a  year  ago  in  the  West  and  Northwest,  while  in  the 
South  the  cotton  movement  Las  likewise  been  heavier, 
though  in  special  districts  a  falling  o2  is  recorded.  The 
adverse  elements  have  been  the  demoraliz  ition  of  rates 
in  the  Northwest  and  Sjuthwest,  the  falling  off  in  the 
receipts  of  live  hogs  at  Chicago,  ac;d  the  switchmen's 
strike  at  Galveston  and  Houston,  whic  i  latter  temporarily 
retarded  the  movement  of  cotton  in  Tex  is.  Bat  all  these 
were  really  minor  factors  alongside  the  favoring  infi'iences 
mentioned  and  esp(  cially  the  continued  growth  and  devel- 
opment of  the  country. 

A  feature  of  the  Njvember  statement  is  the  great 
number  of  roads  with  very  large  amounts  of  gain- 
These  are  confined  not  to  any  oce  sectiop,  but  come  from 
nearly  all  parts  of  the  country.  For  instai  c:",  the  North- 
ern Pacific  has  a  gain  of  $302,543,  the  Manitoba  a  gain 
of  $359,329,  the  Milwaukee  &  St.  Paul  a  gain  of 
$171,687,  the  Canadian  Pacific  a  gain  of  $193,714,  the 
New  Yoik  Central  an  increase  of  $370,472,  the  Denver 
&  Rio  Grande  an  increase  of  $100,521,  the  Louisville  & 
Nashvill;  an  increase  of  $202,348,  the  St.  Louis  Arkan- 
sas &  Texas  an  increase  of  $122,807,  and  the  St.  Louis  & 
San  Francisco  aniicrease  of  $201,131.  In  some  of  these 
cases  larger  milt  age  explains  in  some  measure  the  heavy 
gaics  Ehowr,  but  in  others  that  circumstance  has  played 
no  part — certainly  it  has  not  ^in  the  case  of  the  New 
York  Central  and  the  Louisville  &  Nashville. 

From  the  figures  given  for  the  Sc.  Paul,  the  Manitoba, 
and  the  Northern  Pacific,  it  will  be  seen  that  North- 
western roads  have  done  quite  well.  Tlie  most  of  these 
reported  diminished  earnings  a  year  ago,  the  grain  move- 
ment then  not  having  been  vtry  large,  while  the  receipts 
of  live  hogs  greatly  diminished,  (as  compared  with  the 
heavy  total  of  the  year  before),  and  the  weather  also  part 
of  the  time  was  unfavorable.  This  year  there  was  a  fur- 
ther contraction  in  the  movement  of  live  hogs,  but  there 
was  no  drawback  on  account  of  the  weather,  and  the 
movement  of  grain  was  heavier.  It  is  true  that  at  Chicago 
the  wheat  receipts  were  smaller  than  in  November,  1886 
but  this  was  made  good  by  a  gain  of  nearly  a  million 
bushels  at  Milwaukee.  Moreover,  Chicago  gained  in  the 
receipts  of  each  of  the  other  cereals,  as  shown  herewith: 

HKCEIPTg  AT  CHICAGO  DPRISO  WOVBMDEK  AKD  gISCB  JAM.   1, 


1880. 


November. 

Jan.  1  (0  Hovtmher  30. 

1887. 

1889. 

1888. 
1,612,392 

1887. 
19.613,174 

1886. 

1888. 

Wheat,  buab 

2,068,0»B 

2,600,311 

13,408,481 

17,86U,3S» 

CXnm..  bnsB. 

4,134,920 

8,837,267 

3,404.041 

47,782,094 

58,435,903 

67,878,089 

Oats... bush. 

3,737,W8 

2,556.971 

2,238,867 

42,976,994 

36,948,354 

31,967,708 

BTe....bDsh. 

100,954 

66.979 

183,747 

715,633 

871,483 

1,767,392 

Barlsy.buata. 

1,931.861 

1,863,080 
10,323,e,')8 

1,616.548 
».055,W3 

10,713.431 

U,140,4'<1 

9,249,543 

Total  Kraln. 

11,963,702 

121,731,826 

120.804,6«2 

121,811,033 

Floor... bbls. 

865,C03 

471.891I 

463.261 

5,728,621      3,542,019 

4,984,860 

Porlt...bbl8. 

7,107 

3,939 

6,313 

60,681           21,706 

40,147 

Clntni'is.lbS' 

16,463,861 

14,388,140 

13,919,696 

195.021,837  139,835,318 

143,213,178 

I«rd....lbs. 

6,402,147      7,369,427 

7351.963 

73,888,776    74,270,523 

5».011,S81 

UTOho(rrN( 

786JW8         847,714 

1,019.220 

4.887,»7i      5,888,463 

6,0;7.842 

2:!3,8,ir> 
2ao,700 

168,444 

299,222 

64,741 

120,905 

1,2()7,000 

591,179 

139,897 

412,123 

99,573 

205,777 

192,816 

200,338 

50,1711 

2,641,000 

31,354 

119,746 

217,124 

28,773 

214,280 

103,277 

50,897 

42,531 

59,602 

36,278; 

101,135 

205,212 

44,600 

396,675 

27,514 

31,511 

250,668 

749,428 

76,400 

97,410 

45,824 

343,093 

19,317 

67,132 

215,510 

109,777 

70,151 

124,158 

195,933' 

1,440,095 

312,543 

649,300 

519,500 

218,048 

33,298 

157,399 

120,308 

16,110| 

20,612 

13,139 

171,358 

14,403 

74,203 

235,977 

86,353 

1,484,345 

182,513 

288,727 

7,244 

69,947 

151,698 

458,800 

220,207 

89,680 

180,105 

271,281 

3,250,304 

1.33,125 

389,034 

1,002,449 

340,902 

29,145 

60,153 

613,488 

64,769 

165,499 

465,800 

138,500 

91.600 

04,400 

56,000 

10,900 

9,000 

198,263 

90,630 

331,390 

660,879 

174,273 

1,109,843 

75,919 

84,000 

51,.50O 

765,974 

52,874 

109,176 

92,549 

530.020 

64,305 

199,593 

55,301 

41,851 

28,007 


Atlantic  &  Pacific  ... 
Biittalo  N.  y.  &  PUila. 
Buff.  Roch.  &  Pittal) 
Burl.  Ccd.  Rap.  &  No. 
Cairo  Vine.  &  CUic... 
California  SoutUcru . . 

Canadian  Pacific 

Central  of  Georgia... 

Central  of  Iowa    

ChcaaiHiake  <&  Ohio .  . 

EUr.  L.  &  B.  8 

Cliea.  O.  &8.  W 

Chicago  <fc  Atlantic. . . 
Chicago  (fc  East  lU. .. 

Chic.  &  Ind.  Coal 

Chic.  Milw.&8t.  Paul. 
Chle.  St.  P.  &Kan.C  . 
Chic.  <&  West  Mich. .  .. 
Cin.  Ind.  St.  L.  cfcCh.. 
*Cin.  Jackson  &  Matlc 
*Cin.N.O.&Tcx.  Pac 

•Alabama  Gt.  South 

•N.  O  &  North  East 

•Vicksb.  &  Meridian 

*Vickeb.  8h.  &Pac.. 
Cin.  Rich.  <fe  Ft.  W... 
Cin.  &  Springfield..  .. 
Cin.  Wash.  <fe  Bait.... 
CleT.  Akron  &Col.... 
Clev.  Col.  Cin.  &  Ind 

Clev.  &  Marietta 

Col.  &  Cin.  Midland... 
Col.  Hock.  V.  &Tol  .. 
Denv.  &  Rio  Grande  . 
*Denv.  &.  B.  G.  West. 
Detroit  Lans'g  &  No 
Det  Mack.  &  Marq  . . 
•EastTenn.  Va.  &Ga. 
Evansv.  &  Ind'nap's. 
Evansv.  <fe  T.  Haut«.. 
Flint  &  PereMarq. .. 
Fla.  Rj'.  &.  Nav.  Co. 
Ft.  Worth  &  Denv.  C"y 

Georgia  Pacific 

Gr.  Rapids  &  Indiana. 
tOrand  Trunk  of  Can.  | 
•Houston  &  Tex.  Cent 
HI.  Central  (111.  Div.) 

(Southern  Dlv.) 

Ind.  Bloom.  &  West 

Ind.  Decatur  (fe  8p 

'Kan.C.  Ft.S.  .feGulf. 
•Kan.  C.  Sn.  &  Mem 
•Kan.  C.  Clin.  &8p.. 
•Keokuk  &.  Western. 
Kingst.  <fe  Pembroke 
Lake  Erie  &  Western 
II Lehigh  &  Hudson.. 
•Little  Rock  &  Mem.. 
l.,<>ng  Island  ...  . 
Louisv.Evans.  &  St.  L. 
Ix>ui8ville  tfe  Nashv. . 
Louisv.  N.Alb.  A:  Chic. 
Louis.  N.  O.  &  Texas. . 

Man.  C.  &  Nor 

Marq.  Hough.  &  On. . 
'Memphis  it  Char'ton 
JMexican  Central  . 
Milw.  L.  8h.  &  West 
Milwaukee  &  North  . . 
Mmn.  &  Northwest. .. 

Mobile*  Ohio 

N.Y.  Cent.  &  Hud.  R. 
N.Y.  Out.  <fe  Wesfi-n, 
Norfolk  <fe  Western. . 
Northern  Paeiflc  . . . 
Ohio  ii.  Mississippi.. 

•Ohio  River  

Ohio  Southern 

Oreg.  R'y  &  Nav.  Co, 
Peoria  Dec.  *  Evansv. 
Pittsburg  &  Western  . 
liichiu.  &,  Danville  .. 

Va.  Midland  Div. . . . 

Chart.  C.  .fe  A.  Div. 

Col.  &  Grcenv.  Div. 

Western  N.  C.  Div. 

Wash.  O.  &  W.  Div. 

Ashev.  &  Spar.  Div. 

58t.L.  A.  AT.H.m.l.. 

Do       Branches. . 

St.  Louis  Ark.  tfe  Tex . 

St.  Louis  <St  San  Fran . , 

St.  Paul  &  Duluth 

St.  Paul  Mmn.  &Man. 
San  Ant.  &  Ara.  Pass. 
Shenandoah  Valley. . , 
Stat«n  Island  Rap.  T. 

Texas&PacitIc 

Tol.  A.  A.  &  N.  Mich.. 
Tol.  &  Ohio  Central  . . 
Tol.  Peoria  <S!  West... 

Wabash  Western 

Wheeling  &  L.  Erie. .. 
Wisconsin  Central 

Chic.  Wis.  &  Miun  . 

Minn.St.Cr'xA  Wis. 

Wis.  <t  Minn 

Total  (108  roads)...  130,753,648 '26,752,888  +4,000,700  61,266167,607 


183,044 

204,336 

139,615 

290,670 

63,092 

86,258 

1,073,286 

587,404 

123,845 

358,551 

89,858 

178,983 

155,311 

104,339 

23,477 

2,469,313 

20,549 

112,801 

208,429 

26,475 

177,537 

88,470 

51,293 

39,404 

40,907 

33,920 

96,!te7 

187,079 

40,281 

355,900 

23,388 

28,1.54 

241,353 

048,907 

01,325 

101,690 

32,334 

290,429 

18,193 

59,056 

177,810 

93,152 

52,476 

96,174 

210,110 

1,425,110 

298,.508 

576,210 

462,389 

227,369 

42,511 

154,079 

105,9.57 

12,851 

22,270 

11,9.50 

137,402 

20,369 

80,220 

217,090 

71 ,925 

1,281,997 

168,379 

218,449 

2,989 

00,994 

138,767 

379,902 

204,799 

67,149 

74,299 

254,781 

2,885,832 

108,.548 

322,059 

1,299,900 

325,654 

13,590 

59,982 

518,000 

64,129 

151,337 

421,974 

129,600 

85,161 

08,050 

48,277 

8,000 

4,100 

173,223 

80,440 

208,583 

459,748 

147,349 

810,514 

2,3.184 

71,0.53 

50,185 

714,511 

43,078 

84,671 

71,449 

474,819 

51,244 

154,.570 

34,249 

33,482 

19,085 


'^!^r:i?^7.!i88o. 


+.50. '91 

+20...:(i4i 

+28, -^aa 

+8,.-.52, 

+  1,649 

+40,6-1 

+193,71 . 

+3,77r- 

+  16,052 

+53,572 

+9,715 

+26,794 

+37,505 

+35,999 

+26,694 

+  171,687 

+  10,805 

4  0,945 

+  8,695 

+2,298 

+30,749 

+  14,807 

—396 

+3,007 

+  18,095 

+2,352 

+4,108 

+  18,133 

+4,319 

+40,715 

+4,120 

+3,357 

+9,315 

+  100„521 

+  15,075 

—4,280 

+  13,490 

+52,664 

+  1.124 

+8,070 

+37,694 

+10,62.5 

+  17,678 

+  27,984 

—14,177 

+14,985 

+  14,035 

+73,090 

+57,111 

—9,321 

—9,213 

+3,320 

+  14,351 

+3,259 

-1,658 

+  1,189 

+33,896 

—5,966 

—6,017 

+  18,887 

+  14,428 

+  202,348 

+  14,134 

+70,278 

+  4,2.55 

+  2,953 

+  12,931 

+78,898 

+  15,408 

+22„531 

+  105,806 

+  16,.500 

+370,472 

+  24,577 

+  60,975 

+302,543 

+  15,248 

+  15,555 

+  171 

+  95,488 

+  640 

+  14,102 

+43,820 

+  8,900 

+0,43!) 

—3,050 

+  7,72; 

+  2,30i 

+4,90( 

I  25,04() 

+  10,190 

+  122,807 

+201,131 

+  26,924 

+359,329 

+52,735 

+  12,947 

+  1,315 

+51,463 

+9,196 

+  24,505 

+21,100 

+  55,201 

+  13,001 

+45,023 

+  21,0,52 

+  8,369 

+  8,322 


818 
603' 
294  i 

1,039 
2651 
ilO 
,  170 

.  .282 
512 
502 
139 
398 
208 
247 
146 

5,400 
142 
4131 
2.47 
280 
330 
295 
196 
143 
170 
86 
80 
281 
144 
391 
106 
70 
325 

1,149' 
3691 
268 
1511 

1,098 
138 
156 
361 
574 
196 
383 
390 

2,924 
513 

1,159 
794 
532 
152 
389 
282 
174 
148 
115 
548 
63 
1.35 
354 
254 

1,9.541 
537 
511 
37 
100 
330 

1,2361 
573 
243 
400 
087 

1,441 
321 
533 

3,208 
016 
173 
128 
752 
254 
307 
774 
355 
373 
296 
290 
50 
70 
267 
188 
940 

1,190 
225 

2,651 

283 

255 

21 

1,487 
184 
213 
247 

1,001 
186 
417 
122 
111 
54 


•  Includes  throe  weeks  only  of  November  in  each  year. 

t  For  four  weeks  ended  November  26.  J  Mexican  currency. 

J  Including  Indianapolis  &.  St.  Louis. 

V\  Decrease  due  to  coal  .^^trike. 
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Of  course  competition  was  as  active — say,  uore  active — 
than  ever,  aud  tbe  nearer  roads  like  the  Miunesota  k. 
Northwestern  continue  to  show  very  lar^  gains.  In  the 
face  of  that  fact,  bowever,the  older  Northwestern  roads,  as 
said,  have  done  quite  well.  The  following  affords  a  compari- 
son of  the  November  earaiogs  of  these  latter  for  a  series  of 
years  past. 


1887. 

1886. 

1886. 

1S84. 

1«8S. 

1888. 

t 

t 

« 

* 

1 

t 

Bur.  C.  Rap.  A  Nor. 

800,283 

800.670 

813,006 

874,188 

808,800 

878.480 

Central  luwa 

130,807 

183.848'       183,040 

188,186 

IW.OTS 

100,014 

Chic.  .Mil.  *  St.  P. 

8,641.000    8.468.318'  8.6S8,4S0 

8,808,877 

8,887,668 

8,078,08 

Nortliorn  Paolflc. 

1,)108.«40    1,898,006    1,848,388 

1,U6,S78 

l,876.0sM 

181,''88 

8t.  Paul  ft  Oulnth. 

174,873       147.349       167,007 

140,380 

141,730 

188,»5e 

St.  PuvUMIim.aM 

1,169,843       810,814       888,607 

878,440 

817,00? 

917,180 

Total 

6.096.K84 

8,141,807 

8,.3B  1,338 

4JMJ44 

8. 118.288 

4,858,187 

Among  the  trunk  lines,  the  New  York  Central,  as 
stated,  has  an  increase  of  $370,472,  On  the  Grand  Trunk 
of  Canada,  however,  tbe  increase  is  trifling.  Some  of  the 
other  distinctly  east  and  west  roads  of  prominence,  like 
the  Ohio  &  Mississippi  and  the  Cincinnati  Washington  k 
Baltimore,  aUo  report  only  moderate  gains,  though  on  the 
other  hand  tbe  Chicago  &  Atlantic  continues  to  show  a  very 
heavy  percentage  of  improvement,  and  likewise  tbe 
St.  Louis  Alton  &  Terre  Haute.  In  the  Central  Western 
States  there  are  two  or  three  minor  roads  which  have 
BoSered  trifling  decreases,  but  the  bulk  of  the  lines  in  that 
district  make  very  good  returns  indeed,  which  is  the  more 
remarkable  that  the  corn  crop  has  failed  so  disastrously 
in  that  district.  Among  the  roads  especially  distinguished 
lor  their  gains  may  be  mentioned  the  Chicago  &  Eastern 
Illinois,  the  Chicago  &  Indiana  Coal,  the  Flint  &  Pere 
Marquette,  the  Lake  Erie  &  Western,  the  Toledo  &  Obio 
Central,  the  Wheeling  &  Lake  Erie,  and  the  Toledo 
Peoria  &  Western.  The  grain  movement  in  the  territory 
covered  by  these  roads  was  quite  irregular  as  will  appear 
from  the  f'  llowing.  Peoria  makes  a  better  comparison 
than  any  other  interior  point,  having  gained  in  every  one 
of  the  cereals.  Cleveland  and  So.  Louis  come  next,  having 
lost  only  in  corn  and  rye.  But  Toledo  has  lost  on  every- 
thing except  wheat  and  barley,  and  Detroit  on  everything 


Sor*tnttr, 


excfrpt  barley. 


SECBIFTS   OF  FLOCK  ASD  GRAIN  FOR  FOCR  WEEKS  KSDKD  KOrBMBBB  26 
AND  SINCE  JAKUAET  1. 


4  wks.  Not., 
4  wks.  Nor., 
8tace  Jao.  I, 
fttnoe  Jao.  1, 
MUwaukM- 
4  wks.  Nov.. 

twkJ.  Not.. 
doj  Jar,  1. 
notf  Jar.l, 

St.i<M»«»— 

4  wks.  Not.. 
4  wks.  Not.. 
Bloce  Jan.  1. 
Ilxice  Jan.  1, 

IbMo- 
4  wks.  Not.. 
4  wks.  Nut., 
Since  Jan.  1. 
Since  Jan.  1, 

Detroit— 
*  wks.  Not., 
4  wks.  Not., 
Blooe  J»D.  1. 
Since  Jan.  1, 

Oleuland— 
4  wks.  Not., 
4  wks.  Not., 
Sinoe  Jan.  1. 
Since  Jan.  1, 

Pforta— 
4  wks.  Not., 
4  wks.  Not., 
Since  Jan.  I, 
Since  Jan.  1, 

Dututh- 
4  wks.  Not., 
4  wks.  Not., 
Since  Jan.  1. 
Since  Jan.  1, 


F7ot*r, 
(Mjlt.) 


1887 
li-8«i 
18871 
18801 

1887' 
188«i 
1887' 
1886! 

1887! 
I>-86 
1887 
188« 

1887 
IfSe 

1887 
1886 

1887 
188rt 
18B7 
1880 

IS87 
1.880 
1887 
1886 

1887 
188H 
1887 
1880 

1887 
1880 
1887 
1886 


WTwat, 
(biuV) 


Cam, 
(tmsfe.) 


664,°I3  1,«fl0,287 

441,481'  2,:i92,57V 

6.(lv!7,8»7l  I».285.038 

3,611,1131  13,102.10^ 


1,718,600 

750.U18 

7,W)3.853, 

7,140,»34 


S17.B80 
41V!,W4 

a.aoo.elo 

3.315.864 

75,508 

7o,»«l 

958.775 

766,524 

85.614 

252,005 
241,553 


3,713.925 
3,f24.«lB 

47,137.8J7 
58,183,327 

61.780 

78.070 

82.S.538 

60^,880 


712.645  880,418 

468,168  91H.780 

13.286.597  18,985.874 

11,18(1,668  14,440,162 


Oat*, 
(tnuh.) 


BuHty, 

(MmA.) 


3,448.960    1.721.790 

2.0«8,l«n!    t,a«fi.7h7 

42.811.609  10.41«,liil« 

36,431,171  10,931,131 

884.!l8ol      028.745 

160,000!      645.1I6S 

8,343,w3<)!  4.533.U0U 

1,811,378    4,607,803 


802,065 

690,775 

S.20t<.037 

ll,ei8.BU0 


17.215'  757.147 

21,201  871I.656 

172,i'«5  6.1I88.818 

118.728  8,034,843 


10.500 

28,ti66 

203,675 

200,2s4 

6,950 
10.488 
74,182 
76,223 

106.489 


Total  (1/  all- 
4  wks.  Not..  If 


1,815,477 


886,8^8 
8,88.t,374 
1,923,816 

114.500 

26,670 

1,071, OT5 

439,735 


I 

S,0»8,507i 
3.279.  WS! 
13,081, IBOi 
18,930,480. 


183.J80 

265,483 

1.750,831 

5,309,778 

139,709 

199,570 

l,505.:a2 

8,143,218 

46,381 

S6.1>00 
794.823 
913,243 

738,6(i0 
317. "WSi 

tun."" 

8,913,080 


If=87    1.0.33.179    10,250,120j 


4  wks.  Not.,  1886  I.021,.S66 
4  wks.  Not.,  1885  056,879 
Slnoe  Jan.  1, 11-87  10,704.6.16 
Since  Jan.  1, 1881!    8.269,309 


S,74:<.8I4 

6.«88,571 

73.557,838 

73.688,628' 


5,704,276 

6,8«o,361 

5.980,7* 

72,352,025 

87,574.5' 


Since  Jan.  1, 1^851  7,956,676'  62,72«,550l  03,887.441 


798,480! 

4I5.\.'201 
S.531,26« 
6,e8U,US4i 

1 

S0.577i 
100,483 
410.061 
609,587 

88,048' 

116.803 

1,348.6101 

1,788.459 

ieS.660 

135.800 

1,638,883 

1,387.683| 

I 

976.906 

5.>«,'  00 

i0,s:«.l«l 

11.440,840 


5.73.3.880 
3.565,.V(6 
3,481.073 
17.452,083 
Hu.218.078 
57.093.700 


482,925 

410,306 

2,303.711 

J,0.»4,172 

64.304 

14.8:8 

108,1170 

186,888 

840,333 
lJl,-"28 
083,486 
637,140 

88.4eo| 

87.000; 

880,0(1 

170.208 

PS.sno 
35.4011I 

6«2,2."^ 
840,810 


3,634.788 

1>I,440,X4« 
10.185,088 


07.481 
62,770 
740.5.V1 

853,033 

25,786 

11.590 

189.848 

888,966 

21,001 

53.M17 

802.160 

401,025 

14.126 

19.828 

154,589 

148,796 


358 

8,01.0 

11,108 

65.325 

2.'...10fi 

I8.5"0 

317.491 

882,900 


S.ai»,47'        183,988 
8.820,7(i8        168.494 

-^ 876,636 

1.646.744 


2.0<  18.245 


16,086,286    3.098.448 


NoTC-Hecelpts  at  MlnnoapoUs  not  Inolnded  In  the  abora  table  were  In  tin 
lunr  weeks  ihis  rear  7,147.880  bushels  of  wheat. 

In   the   annexed   we   compare  results   on  a  number  of 
coadj  in  the  middle  western  a  action  for  six  years. 


Chleaco  k  laat.m. 
Chle.  a  W.  Mich... 
OlD,  ln<l.8t.L.*Cb. 
OIn.  Wash,  a  Bait. 
Clar.  Col.  0.  AI... 
Del.  fjanslntf  A  No- 
KTansT.Al't^rre  il. 
ninta  l>.  Marq., 
Orand  Rap.  *  Ind 
in.  Oant.  (111.  Ulr,) 
8t.L.A.*T.H.,  Br 

Total 


liST, 


• 

l1«,T4<t 
tlT,tS4 
808,818 
806,67B 
•7,410 
67.188 
•18,310 
188,038 

84»,aoo 
•asoo 


MS. 


iS4,na 

II8,M>I 

so8.4as 

187,070 

aes,Mw 

101,600 
B0.09R 
177316 
810,110 
876,810 
80,440 


lam. 


• 

l«l,OU 
tM.iSt 
1MA» 

148,886 

s«a,ii«e 
io7.n« 

64.(00 
l77.S«a 
181.466 
B84.041 

6I>,7SS 


• 

IIS.400 
107,' 
1«6.SI8 
I6U70 
8*8,801 
•7^17 
•0,l«8 

I7SJ40 
548J** 
•OJBM 


8,488,010    8,888,880    8.180.880.  •.014.9(81  SJOWK    SJV7JMS 


• 

l«»jas 
IISMO 
»!,••• 
16S.874 
S74,64S 
U«,7«0 

».vn 

SM4I7 


T4,S«1 


In  the  Southwest  sttikingly  large  inoreasea  come  from 
the  St.  Louis  k  San  B''rancisco  and  the  St,  Louis  Arkansas 
k  Texas,  but  in  other  eases  the  gains  are  not  very  marked. 
In  Texas  the  Fort  Worth  k  Denver  and  the  Texas  & 
Pacific  show  very  considerable  improvement.  Even  the 
Houston  &  Texas  Central  has  an  increase  notwithstanding 
the  switchmen's  strike.  From  the  following  it  can  be 
judged  what  effect  the  cottjn  movement  bad  in  bringing 
about  these  results. 

BEOBIPTS    or    OOTTOK     AT     SOUTRBKH  POKW   HI  HOVEMBBR,  ASD  mOM 
JANUABT  1  To  NOVEMUER  30,  1887,  1886  AKD  1885, 


i"orU. 

Smmlm.              | 

Staw  JuKuam  1. 

1887.          1888. 

1880. 

imr. 

1888.          1S8B. 

OalTeston bales. 

Indlanola,  Ac 

168.860     196,863 

374,160     333,081 

49.852       46.98S 

3.578        4.603 

188,6»«     100.868 

4,863        6,083 

73,608       85,037 

147,033 

•06^ 
48,340 
11,600 

150.784 
8,706 

106.340 

1^:8 

17.300 

1,746 

184333 

81,814 

806.818 

1,807,686 
171,475 

80,888 
787.880 

40,068 
810,081 

•08,880 

1.801.787 
186.781 

88.888 
'ni.480 

18JB01 
878.808 

16.708 

118,418 

8.780 

408.866 

830,038 

488.80* 

8.818 
1,188,074 

Mobile 

148A4S 
46,418 

888,138 

Brnnswick,  Ac. 

10,470 
875,8ir7 

PortRoral,  Ae 

WllmlnKtoD 

Wasblcgton.  Ao.... 
Norfolk .' 

W«»t  Point,  Ac.,,. 

4,810 

41,804 

1,460 

114,617 

186,418 

1,148.402 

6,»0S 

36,048 

1.247 

171,677 
78,783 

14.701 

144.018 

3.848 

408.015 

807,011 

78,718 

4.6«7 

868,348 

168,006 

Total 

1,14n,038il.064.3»< 

14,804,624 

4,404,844 

3,450,517 

With  reference  to  the  augmentation  at  New  Orleans  it 
should  be  said  that  the  Illinois  Central,  the  Morgan  road, 
the  Louisville  New  Orleans  &  Texas  and  tbe  Texas  k  Pacific 
all  brought  in  largely  increased  amounts,  but  that  on  the 
other  hand  the  New  Orleans  k  Northeastern,  draining 
eastern  Mississippi  and  western  Alabama,  had  a  heavily 
diminished  movement  (which  will  account  for  the  slight 
falling  off  in  the  earnings  of  that  road),  and  the  Missis- 
sippi River  also  contributed  a  reduced  quantity.  Taking 
all  the  ports  together  the  receipts  this  year  were  a  trifle 
less  than  in  November,  1886,  but  to  get  a  correct  idea  of  the 
movement  as  a  whole  we  must  also  take  into  consideration 
the  quantity  of  cotton  going  overland  by  rail,  and  that  was 
64,320  bales  greater  than  a  year  ago.  Still,  all  the  Southern 
roads  by  no  means  had  a  larger  cetton  tra£Sc.  At  Mobile 
and  at  all  the  Atlantic  ports,  with  the  exception  of  Wil- 
mington and  West  Point,  the  receipts  were  m  jch  less  than 
in  1886  (the  Atlantic  ports  having  had  quite  heavy  totals 
last  year).  It  follows  from  this  that  some  of  the  roads* 
instead  of  an  increase,  had  a  diminution  in  their  cotton 
trafBc,  This  makes  the  uniformly  good  exhibits  of  earn- 
ings from  that  section  of  the  country  all  the  more  note- 
worthy. We  have  already  referred  to  the  large  increase 
on  the  Louisville  &  Nashville,  but  the  Louisville  New 
Orleans  k  Texas,  the  Norfolk  &  Western  and  the  Rich- 
mend  k  Danville  also  deserve  mention.  In  the  following 
we  bring  tog<-ther  the  figures  of  a  few  Southern  and 
Southwestern  lines  for  six  years. 


JTOTMnft^r. 


Ctaea.  AOhlo..  . 
111.  Cant.  (So.  DIT.) 
LoulsTllle  A  Naah. 

Mobile  AOhlo 

Norfolk*  West.  .. 
Blchm'nd  ,t  Oanr. 
St.  U  ASan  Frao. 
Vlrxlnla  Midland 

Total 


1887. 


I 

418483 

810.800 
1,184  ,S4S' 
•871,881 

380,034 

488,800; 

•SO. 


1888. 

t 

888.581 

468,889 

1,881.907 

•  au.78t 

883,008' 
481.074 
480.748 


18G0. 


• 

884480 
483JM3 
1.I88JM 
•860.1)18 
870.1 
86S.8a8 
464.884 
180.801 


4.S41.4M'  ».H>t,000    3.304.014 


1884. 


»;«,0T0 

880,778 

1,100.8M 

3es,KH 

•44310 

S7ijn 

306,80- 

la^.Tis 


ues. 


s 

•is.ao« 

umMt 

t7t,177 


188^L 


t 

soaias 
6i8.4err 

t,S00,9M 
30IJH0 

lei.SB 


a.4iB>e43' 


ail  «aal  a  aikjhr 


S;S41,SIB!  ■.igJUB 


•  InoladM  St.  LooU  A  Cairo  oian>liiK<  In  UicM  7«an. 
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As   regards   the   showing   of  earnings  for   the   eleven 

months  it  is   only   necessary   to  point   to   the  following 

detailed  statement  to   indicate   the  exceedingly  favorable 

character  of  the  exhibit.     The   aggregate  increase  reaches 

35:^^  million  dollars,  and  but  four  roads   report  a  decrease, 

namely  the  Detroit  Lansing  &  Northern,  the  Indianapolis 

Decatur  &  Springfield,  the  Oregon   Railway  &  Navigation 

and  the  Columbia  &  Greenville.     The  aggregate  decrease 

on  the  whole  four  roads  however  is  only  a  trifle  more  than 

a  quarter  of  a  million  of  dollars. 

GROSS  E.ummos  from  jasdart  1  to  November  30. 


Name  of  Road. 


1887. 


1886. 


Atlantic  &  Pacific 

Buffalo  N.  Y.  APhila.  .. 
Buffalo  Roch.  &  Pitt8. .. 
Burl.  Ced.  Rap.  &  No... 
Cairo  Vinceiines  &  Cliio 

California  Southern 

Canadian  Paoiflo 

Central  of  Georgia 

Central  of  Iowa 

Chesapeake  &  Ohio    

Eliz.  lAiK.  &  Big  Sandy 
ChesapealJC  Ohio  <k  S.W. 

Chicago  ifc  Atlantic 

Chic.  &  Eastern  Illinois- 
Chicago  Milw.  &  St.  Paul 
Chicago  &  West  Mich.  . 
Cin.  Ind.  St.  L.  &Chic..- 
*Cin.  Jackson  <fe  Mack. . . 
*Cin.  N.  Orl.  &  Tex.  Pao. 

*Alal)ama  Gt.  South'n 

•New  Orleans  &No.  E. 

•Vicksburg  &  Meridian 

•Vicksburg  8h.  &  Pac. 
Cln.  Rich.  &  Ft.  Wayne 

Cin.  (SiBprinfield 

Cin.  Wash.  &  Baltimore. 

Clev.  Akron  &  Col 

Cler.  Col.  Cin.  &  Ind.... 

Clev.  &  Marietta 

Col.  &  Cin.  Midland 

Col.  Hock.  Val.&Tol.... 
Denver  &  Rio  Grande... 
•Denver  &  R.  G.  Western 
Detroit  Lansing  &  No. . . 
Detroit  Mack.  &  Marq  . . 
•EastTenn.  Va.  &  Ga... 
Evansville  &  Indianap.. 

Evansv.  <feT.  Haute 

Flint  &  Pere  Marquette. 
Florida  R'y  &  Nav.  Co . . . 
Ft.  Worth  &  Denv.  City. 

Georgia  PaclHc 

Grand  Rapids  &  Ind... 
to  rand  Tr.  of  Canada... 
•Houst.  &  Tex.  Central. 
111.  Centr.— (111.  Div.)— . 
"  (6o.  Div.)—  . 

Ind'nap.  Bloom.  &  West. 
Indianap.  Dec.  &  Spring. 
•Kan.  City  Ft.  8.  &  Gulf. 
•Kan.  City  Sp.  &  Mem  .. 
•Kan.  City  Clin.  &  Spring 

•Keokuk  &  Western 

Lake  Erie  &  Western 

XjehlghJk  Hudsin 

•Little  Rock  &  Memphis. 

Long  Island 

Louisv.  Evansv.  &  St.  L 
Louisville  ife  Nashville .. 
Louisv.  N.  Alb.  &  Chic. 
Louisv.  N.  O.  &  Texas  . 
Marq.  Houghton  &  Out.. 
•Memphis  &  Charleston 

JMexican  Central 

MUw.  L.  Shore  &  West'n. 
Milwaukee  &  Northern  . 
Minn.  &  Northwestern.. 

Mobile  &Ohio 

N.Y.  Cen.  &Hud.  Rlv.. 
N.Y.  Ontario  &  West'n. 

Norfolk  &  Western 

Northern  Paciflc 

Ohio  &  Mississippi 

•Ohio  River 

Ohio  Southern 

Ore.  R'y  &  Nav.  Co 

Peoria  Dec.  &  Evansv. . . 
Pittsburg  &  Western.... 
Richmond  &  Danville. . 

Va.Mld.Div 

Char.  C.  &  A.  Div 

Col.  &  Grcenv.  Div 

West.  Nor.  Car.  Div.. 

§St.L.A.  &T.  H.m.llne 

Do       (branches) . 

et.  L.  Ark.  &  Texas 

St.  Louis  &  B.  Francisco. 
St.  Paul  &  Duluth  .... 
St.  Paul  Minn.  <fe  Man.. 

Shenandoah  Valley 

Staten  Island  Kap.Tran. 

Texas  &  Paciflc 

Tol.  A.  A.  &  Nor.  Mich.. 

Tol.  cfe  Ohio  Central 

Tol.  Peoria  &  Western  . . 

Wabash  Western 

Wheeling  &  l^akc  Erie  .. 
Wisconsin  Central 

Minn.  St.  Or.  &  Wis.  .. 

TI Wisconsin  ii.  Minn  ... 

Total  (101  roads).  .. 
Net  increase 


$ 

2,397,4.37 

2,576,279 

1,815.602 

2,700,220 

691,801 

1,322,700 

10,433,435 

5,689,598 

1,219,874 

4,100,274 

993,587 

1.795,182 

2,001,364 

1,873,608 

22,848,478 

1,304,382 

2,444,135 

431,115 

2,969,625 

1,355,441 

597,192 

473.175 

506,942 

379,270 

1,082,191 

2,018,212 

514,372 

4,171,954 

280,.551 

302,605 

2,481,983 

7.260,721 

1,037,797 

1,055,707 

374,050 

4,654,776 

214,910 

802,259 

2,357,709 

945,990 

641,362 

1,110,890 

2,180,515 

16,396,912 

2,574,789 

6.850,421 

3,773.621 

2,408,721 

381,094 

2,409,705 

1,801,222 

231,171 

285,865 

1,883  953 

213,274 

746,876 

3,028,272 

907.892 

14,577..358 

2,070,282 

1,905,327 

1,013,577 

1,510,871 

4,337,235 

2,985,394 

886,277 

1,355,006 

2,243,0.50 

33,067,003 

1,431,938 

3,827,189 

12,634,8.56 

3,786,020 

286,745 

532,771 

4,819,839 

781,363 

1,858,498 

4,073,000 

1,491,883 

765,175 

487,890 

638,050 

1,989,524 

864,636 

2,392,3.57 

5.634,227 

1,549,791 

7,839,963 

827,821 

802,006 

5,514,647 

480,576 

972,895 

872,133 

5,976,.538 

674,614 

1,946,391 

469,367 

271,042 

292,753,843 


1,414,417 

2,375,917 

1,307,694 

2,626,530 

595,546 

650,290 

9,187,702 

5,231,036 

1,196,888 

3,755,867 

856,684 

1,546,450 

1,491,262 

1,615,173 

22,468,162 

1,287,332 

2,354,586 

366,262 

2,516,020 

1,042,263 

547,858 

436,969 

421,071 

348,839 

1,028,202 

1,826,777 

495,558 

3,783,496 

250,828 

290,505 

2,079,261 

6,102.864 

921,275 

1,118,870 

267,312 

3,728,649 

179,611 

698,285 

1,967,204 

846,732 

399,230 

748,016 

1,894,829 

15,391,979 

2,540,176 

6,081,555 

3,. 58 1,9 11 

2,332,837 

387,801 

2,214,0421 

1,341,287 

207,078! 

272.536 

1,584,277 

198.035 

650,523 

2,810,403 

772,969 

12,699,829 

1,709,785 

1,508,354 

951,279 

1,230,200 

3,416,726 

2,150,577 

589,690 

462,554 

1,937,435 

29,705,953 

1,239,829 

2,969,071 

11,429,886 

3,530,913 

173,124 

475,918 

4,941,810 

736,791 

1,429,944 

3,720,077 

1,430,864 

716,139 

555,431 

493,800 

1,706,614 

715,389 

1,581,892 

4,370,586 

1,442,434 

6.727,178 

686,339 

743,776 

5,334,432 

336,222 

744,927 

793,528 

5,060,489 

532,879 

1,411,133 

265,290 

173,497 


983,020 

200,362 

507,908 

73,690 

99,255 

672,410 

1,247,733 

458,562 

22,986 

344,407 

136,903 

248,732 

510,102 

258,435 

380,316 

17,050 

89,549 

64,853 

453.605 

313,178 

49,334 

36,206 

85  871 

30,431 

53.989 

191,435 

18,814 

388,458 

29,723 

12,100 

402,722 

1,157.857 

116,522 


257,470,317 


106,738 
926,127 

33,299 
103,974 
390,505 

99,258 

242,132 

362,874 

285,686 

1,004,933 

34,613 
768  866 
191,710 

75,884 


195.663 

459,935 

24.093 

13,329 

299,676 

15,239 

96,3.53 

217,869 

134,923 

1,877,529 

360,497 

396,973 

62,298 

280,671 

920,509 

834,817 

296,58^ 

892,452 

303,615 

3,361,050 

192,109 

858,118 

1,204,970 

255,107 

113,621 

56,853 


44,572 

428,554 

353,.523 

61,019 

49,036 


144,250 
282,910 
149,247 
810,465 
1,263,641 
107,357 
1,112,785 
141,482 

58,290 
180,215 
144,354 
227,968 

78,605 
916,049 
141,735 
535,256 
204,077 

95,545 

35,542,908 
35,283.526 


•Including  only  three  weeks  of  November  in  each  year. 

1???''!.^®"^*";?°-       ,.  I  Mexican  currency. 

{Including  Indianapolis  &  St.  Louis. 
lr  Not  Including  CUlc.  Wis.  &  Minn. 


Decrease. 


63,163 


6,707 


121,971 


67,541 


259,382 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  DECEMBER  1. 
Oar  statements  of  overland  movement,  receipts,  exports 
spinners'  takings,  etc.,  are  brought  down  today  to  Ddc.  1, 
and  now  include  the  first  three  months  of  the  cotton 
crop  year. 

OVERLAND  MOVEMENT  TO  DECEMBER  1. 

Extremely  liberal  shipments  by  rail  during  November 
is  the  fa^t  we  have  to  report.  Tae  gross  reaches  304,266 
bales,  a  total  much  in  excess  of  any  other  month  of  which 
there  is  any  record.  Compared  wi'.h  November  of  1886 
the  gaia  is  64,320  bales,  and  contrasted  with  1885  is  even 
more  decided.  The  aggregate  for  the  three  months  of 
the  present  season  is  557,658  bales,  against  415,199  bales 
last  year  and  418,743  bales  in  1885.  The  deliveries  from 
St.  Louis  alone  have  been  69,000  bales  greater  than  a  year 
ago,  and  with  the  exceptions  of  the  Cairo  &  Vincennes 
and  the  route  via  Hannibal,  all  the  roads  exhibit  import- 
ant additions  to  the  figures  of  last  year.  The  net  for 
November  is  also  considerably  in  excess  of  previous  years, 
being  247,470  bale?,  against  174,280  bales  in  1886  and 
187,981  bales  two  years  ago,  while  for  thessason  to  date 
the  gain,  compared  with  last  year,  is  131,059  bales,  and 
contrasted  with  1885  reaches  111,283  bales.  The  details 
of  the  full  movement  for  three  years  is  subjoined  : 

OVERLAND  FROM  SEPTEMBER   1  TO  DECEMBER   1. 


A.inount  Shipped— 

From  St.  Louis 

Over  Illinois  Central 

Over  Cairo*  Vincennes 

Over  the  Mississippi  River,  above  St.  L. 

Over  Evansville  &  Terre  Haute 

Over  Jefferson  vlUe  Mad.  4  Ind* 

Over  Ohio*  Mississippi  Branch 

Over  Louisville  Cincinnati  A  Lexington 
Eeoeipts  at  Cincinnati  by  Ohio  River... 
Receipts  at  Cincinnati  by  Cin.  South'ru 

Over  other  routes 

Shipped  to  mills,  not  luoluded  above.. 

Total  gross  overland 

Deduct— 

Beoelpt«  overland  at  N.  Y.,  Boston,dEO. 

Shipments  between  (or  South   from) 

Western  Interior  towns 

Deduct  also  Shipments  inland  and  Tak- 
ings for  Southern  Consumption 
from  the  following  Sout?iem  ports— 

Galveston 

New  Orleans 

Mobile 

Savannah 

Charleston 

North  Carolina  ports 

Virginia  ports 


105,233 


Total  to  be  deducted 

I>oavlng  total  net  overland! 452,425     321,3661    341,137 


1887. 


210,840 
76,224 
42.237 


26.453 
22,279 

6,856 

45,347 

358 

54,935 

69,926 

2,201 


657,658 
46,394 


28,298 


3,250 
7,988 

629 
2,803 

691 
15,182 


1886. 


141,841 
66,403 
53,765 

8,034 
23,80) 
13,009 

3.000 

28,45  J 

451 

38,280 

35,643 

2,512 


415,199 
67,670 


17,406 


2,918 
2,235 

39 
1,195 

203 
1,807 


1885. 


167,406 

83,513 

25,094 

10,776 

18.496 

15,769 

6,232 

9,35i 

18,262 

29,635 

31.412 

2,714 


418,743 


26,732 
36,479 


236 
2,396 
6,188 

361 
2,993 

481 
1,737 


93,833        77,606 


t  This  total  Includes  shipments  to  Canada  by  raU,  which  siace  Sep' 
tember  1, 1887,  amounted  to  19.010  bales:  In  1886  were  16.142  bales, 
and  in  1885  were  7,741  bales.     *  This  month's  movement  estimated. 

RECEIPTS,  EXPORTS   AND   SPINNERS'  TAKINGS. 

As  indicated  by  our  weekly  statements,  port  reoeipts 
during  November  have  also  continued  qaite  free,  but, 
towards  the  close  of  the  month  there  was  some  interrup- 
tion to  the  marketing  of  the  crop  by  forest  fires  iu 
Arkansas,  Tennesaee,  etc.,  and  by  railroad  strikes  in  Texas 
etc.  Tne  result  is  that  although  the  total  receipts  at  all 
ports  reach  1,178,436  bales,  they  fall  below  the  aggregate 
for  November  of  last  year  nearly  twenty  thousand  bales, 
but  are  in  excess  of  1885  by  almost  ninety- fivd  tho  isand 
bales.  For  the  season  to  the  Ist  of  Djcember  the  gains 
over  the  two  preceding  years  are  very  large.  The  exports 
to  foreign  ports  daring  November  have  been  809,265 
bales,  and  compare  with  686,219  bales  in  188G  and  6S2,- 
961  bales  iu  1885,  and  the  to'.al  since  the  Ist  of  Septem- 
ber exceeds  those  for  the  two  preceding  years  by  432,317 
bales  and  461,974  bales  respectively.  We  append  our 
usual  table  covering  receipts,  exports  and  stocks: 


!  ■! 
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Mw«m^U  from 

Sept.  1, 1887,  U> 

Dte.  1,  1887. 


QalTeston 

iDdianola,  Ac  . 
New  Orloans 

Mobile 

Florida 

Savaanah.... 

Bnuuirlek.  fto. 
Ckarlaiton. 

Port  Roral.&o. 
WUmlnKton 

Waalilutjt'u.&c 
Norfolk  .... 

Weat  Polnt,&<>. 
New  York , 

Boatoa 

Baltimore.. 
PhiladelphlStfto. 

Tot*l  1887 

Total  1886 

Total  1885 


UectipU 
Hnce 

Sept.  1. 
1887. 


451  ,SW 

8ra,484 
116,019 
11,893 
078.661 
80,406 
E«2.8i)3 

9,062 
124,8SS 

2,70a 
870.180 
270,184 

6.700 
27.041 

3,«P3 

7,880 


3,046,616 


liectipU 

tince 
Stpl.l 

1886. 


42S,Ue 


880,478 
06,812 
10,784 

507,776 
14,107 

2S1.M8 

11.010 

88.271 

2,148 

207,403 

130,001 
28.680 
16,874 
»,70e 
14,308 


■XFORT8  aUICB  8BPT.  I,  1887,  T»- 


Orcae 
BrUatn* 


.  2,900,912 


12.524.718 


217,578 
14.820 


66,481 
14,1U 
40,886 


67,916 


113,827 
69,921 

189,707 
64,796 
29,0»1 
28,307 


1,040,386 


960,071 


746,878 


i^ncf. 


1,400 
U8,201 


10,230 
20,180 


4,848 


170,608 


154,130 


135,678 


OmU- 
nmt. 


104312 


160376 
104,888 
22,146 


98,010 
1,343 

11,724 
2,444 


627,226 


310,782 


503,286 


Ibtol. 


I'm,*** 


840,648 
14.820 


2*7.687 

14,141 

166,082 


84,607 


113327 
60,921 

297360 
66,141 
40,818 
26,761 


1,847,280 


1,414,963 


1,886,806 


Stackt 
Dtc.  1. 


118.487 


808,881 
81,822 


126,847 


48,706 

H.Oto 

I0,9M 


53,497 
10380 
102.899 
13,000 
I0.99i 
10,177 


801.248 


961.780 


885.698 


'  Great  Britain  exports  include  to  the  Cliaunel. 

Using  the  facts  disclosed  by  the  foregoing  statements) 
we  shall  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption  since  Saptember  1,  this  year  and 
the  two  previous  years,  is  as  follows: 


Ab  it  will  intereit  the  reader  to  lee  what  bu  come  into 
light  eash  month  of  the  leaaon  during  this  and  preTioiu 
Tears,  we  have  prepared  the  following,  which  ibows  tha 
movement  for  the  last  four  seaaona. 


MonUu. 

1887. 

1886. 

1886. 

1SS4. 

gSSTr^'f.-..:::: 

624,869 
1,888,766 
1.689,906 

434.838 
1,859,901 
1,552,589 

485,552 
1,800,870 
1,448,433 

41S,a3» 

13O0.UI 
1 ,390,902 

Norembw 

Ttttel  3  monUu. 

4,0.'i8,041 

3,847,378 

8,289,855 

3,11S,S49 

WEIGHT  or   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
December  1,  we  give  below  our  usual  table  of  the  weight 
of  bales.  We  give  for  comparison  the  figures  for  the 
same  time  in  the  previous  two  years. 


Receipts  at  tbe  parts  to  Dec.  1 bales. 

Net  sliipmeuta  overland  during  game  time 

Total  receipts bales. 

Southern  consumption  since  September  1 

Total  to  December  1 bales 


1887. 


3,046,616 
452,426 


3,499,011 
134,000 


3,633,041 


1886. 


1885. 


2,590,912  ', 
321,366 


,.^24,7I8 
341,137 


2,912,278  2,3(55,855 
108,000       89,000 


3.017.278  2,9.54.«55 


The  amount  of  cottoa  marketed  since  SeptemOer  1  in 
1887  is  thus  ■seen  to  be  615,763  bales  more  than  in  1886  and 
678,186  bales  more  than  in  1885.  To  determine  the  portion 
which  has  gone  into  the  hands  of  Northern  spinners  dur- 
ing the  same  period,  we  have  prepared  the  following. 

Total  receipts  to  December  1, 1987,  as  above bales.3,633,04^ 

Stock  on  band  commencement  of  year  (Sept.  1, 1887)— 

At  Northern  ports 49,004 

At  Southern  ports 33,082    —  82,036 

At  Northern  Interior  markets 2,155—      84,241 


Texas  

Lonlslaiui 

Alabama 

Q«orgla* 

Bonth  Cat«ilna. 

Virginia 

North  Carolina. 
Tennessee,  A».. 


Total. 


Three  Monllu  Btul'mg  Dte.  1, 1887. 


8amt 

perVdin 

1886. 


Number  of 
Bale*. 


451,555 
873,434 
115,019 
620,949 
271,875 
510,364 
127,026 
632,819 


3.633,041 


Weight  in 
Poututt. 


235,300,795 
421,344,562 

58,084,595 
399,607,892 
130,223,125 
253,971,080 

80,261,134 
310,442,017 


1,769,240,3U0 


Ateragt 
Weight. 


52109 
482-40 
50500 
482-50 
479-00 
47000 
47440 
490-57 


Aeeragt 
Weight. 


520-08 
489-30 
498-00 
482-50 
480-00 
47100 
47100 
506-21 

436-99  i  491-53 


Same 

peri'din 

1885. 


Aeera§4 
Weight. 


522-38 
437-00 
516-00 
494-30 
486-00 
475-00 
473-00 
493-88 


493-23 


Total  supply  to  December  1, 1887 3,717,282 

Of  this  supply  there  has  been  exported 

to  foreign  ports  since  Sept.  1,  '87...  1,847,280 
Less  foreign  cotton  included 1,161—1,846,119 


Sent  to  Canada  direct  from  Weat . . , 

Burnt  North  and  South 

Stock  on  band  end  of  month  (Dec.  1, 1887)— 

AtNorthern  ports 145,571 

At  Southern  ports 718,671— 

AtNorthern  interior  markets 


19,010 

6,607 


864,245 
10,061- 


2,74(5,045 


Total  takings  by  spinners  since  September  1, 1887. .bales.    071,237 
Taken  by  Southern  spinners 1W4,000 


Taken  by  Northern  spinners  tinoe  September  1, 1887 S37,237 

Taken  by  Northern  spinners  same  time  in  1386 68)l,424 

Increase  in  takings  by  Northern  spinners  this  year bales.    152,813 

The  above  indicates  tliat  Northern  spinners  had  up  to 
December  1  taken  837,237  bales,  an  increase  over  the  cor- 
responding period  in  1886  of  152,813  bales  and  an  in- 
crease over  the  same  time  in  1885  of  133,242  bales. 

AMOUNT    OP    CBOP    NOW    IN    SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  previous 
seasons.  An  additional  fact  of  interest  is  the  total  of  tbe 
crop  which  was  in  sight  on  Dacember  1,  compared  with 
previous  years.  We  reach  that  point  by  adding  to  the 
above  the  stock  remaining  at  that  date  at  the  interior 
towns,  lees  stock  held  by  them  at  the  beginning  of  the 
B3ason.  In  this  manner  we  find  the  result  for  three  yearj 
on  De..'ember  1  to  be  as  follows. 


Total  marketed,  as  above bales. 

Interior  stocks  in  excess  of  Sept.  1 

Total  Insight bales 


1887. 


3,633.041 
120,000 


4,053.041 


1886. 


3,017,278 
330,000 


3,317.278 


1885. 


2.9.'>  4,855 
335,000 

3.2-^9.855 


This  indicates  that  the  movement  up  to  December  1  of 
the  present  year  is  705,763  bales  more  than  in  1886  and 
763,186  bales  greater  than  in  1885. 


*  Inoludiug  Florida. 

It  will  be  noticed  that  the  movement  up  to  Djcamber 
shows  a  decrease  in  the  average  weight  as  compared  with 
the  same  period  of  the  last  two  years,  the  average  this  year 
being  486-99  lbs.  per  bale,  against  491  53  lbs.  per  bale 
for  the  same  time  in  1886  and  493-22  lbs.  in  1885. 

THE  COTTON  GOODS  TRADE  IN  NOVEMBER. 

There  was  a  large  business  in  staple  cotton  goods  during 
the  fore  part  of  the  month,  future  requirements  having 
been  so  freely  anticipated  by  jobbers,  converters  and  the 
manufacturing  trade,  that  stocks  ia  first  hands  have  been 
practically  closed  out,  besides  which  many  of  the  Eistera 
and  Southern  mills  are  holders  of  liberal  orders  for  goods 
to  be  made.  Prices  of  brown  and  bleached  goods,  wide 
sheetings,  etc.,  continued  to  advance,  and  the  market  closed 
very  firm  with  a  strong  upward  tendency.  Colored  cot- 
tons have  not  appreciated  in  like  degree  with  plain  fabrics, 
but  stocks  are  well  in  hand,  and  prices  are  firmly  main- 
tained by  the  mill  agents.  Print  cloths  were  in  good 
demand,  and  prices  were  advanced  19  p3ints  during  the 
month,  the  market  closing  strong  at  the  outside  quotations. 


1887. 

1886. 

1885. 

Nov. 

OotVn 
low 
mid- 
dling. 

JV<n«- 

ing 
clothe, 
64x64 

Sheet- 
ard. 

OoU'n,  Print- 
low      ing 
mid-  clothe, 

dling.  6ix6i 

Shee^ 

tland- 
ard. 

Ootrn 
low 
mid- 
dling 

Print-  Sheet- 

elolht.  tkSS- 
64x641  ard. 

1 

9'4 
9>4 
9>* 

96,8 

"qh' 

3-25 
3-27 
3-2) 
3-28 
3-28 
...8... 
3-31 
H'day 
3-31 
3-31 
3-31 
3-39 
..  8... 
3-38 
3-33 
3  38 
3-33 
3-33 
3-38 
..8... 
8-38 
3-38 
3-44 

3-44 

...8... 
3-44 
3-44 
344 

7H 
7'4 

-'* 

7'4 

7'* 
7^ 
7'« 
7>4 

8iii»'  3  50 

IH'day 

8U,^    3-50 

6\ 

OH 

..  8... 
3-2S 
Hday 
319 
3-»2 
3-22 
322 
.8... 
3-22 
3-19 
3-19 
319 
3-19 
3-19 
.8... 
3-17 
3-13 
3  13 
3-13 
313 
313 
.8. 

2... 

7 

3 

6\ 

6% 
61. 

"a'  " 

9 
9 
8l»i« 

8lS,8 
B">1« 

9 
9 
9 
9 

4 

80^ 

an 

8H 

3-30 
3-50 
3-50 
...8... 

7 

5 

7 

6 

7.. 

7 
7 

8 

IS 

iiiij 

3-50 
3-5J 
3-50 
353 
3-50 
3-50 
...8... 

6% 
6\ 
6% 
6\ 
6^ 
6\ 

9 

91% 
10>,« 

ioii;- 

10 

91B,f 

9-6i, 
9l''is 

'9i»ii 

1?"" 

7 

10 

7 

11 

7 

12 

7 

13 

14..     . 

7 
7 

15 

8»it 
811  . 
811  . 
811,. 

3-SO 
3-48 
3-41 
3-44 
3-44 
3-41 
...8... 
3-37 
3-37 
3-37 

3-37 

.9.  . 

3-37 

3-37 

6\ 
6\ 

a\ 
<i\ 

"ii" 

6% 

e\ 
6  ji  ■ 

16 

7 

17 

7 

18 

7 

19 

7-4    .8111," 

Sl'i. 

T*   \...... 

7>4  1  S'lie 

..-.|  ill:: 

7'4  1  IBllis 
'  6"i« 

7Vi  '.... ;: 

T«t       Hll... 

7 

30 

21 

7 
7 

22 

33 

9 
9 
9 

"ti'  " 

9 

3-lS 
3-18 
3-13 

313 

..  8... 

7 

84 

7 

25 

io  ■■■ 

101,. 
lOig 

7 

26 

27 

28 

...... 

39 

30 

7'4 

81"i. 

9 

3-13 

7 

The  above  prion  are— For  ootton.  low  middling  npland  at  .New  Tork 
for  printing  cloths,  uianutaoturere'  prices;  for  sheeUnga.  agents'  pnoat, 
which  are  aublect  to  an  avorag*  dlseoaotof  5  pet  oenk 
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■THE  DEBT  ST  A  TEMENT  FOR  NO  7 EMBER,  1881. 
The  following  is  the  official  statement  of  the  public  debt  as 
it  appears  from  th«  books  and  Treasurer's  returns  at  the  close 
•of  business  November  80,  1887. 

INTEREST-BEARING    DEBT. 


CharoAttr  of 

Inter^i 

Iitue. 

P'u'ble 

-i«a 1891. 

Q.-M. 

Is 1907. 

Q.-J. 

4a  re(ag.cert£s. 

Q.-J. 

fc,  pension     .. 

J.*  J. 

PaoUc  RP.8... 

J.&J. 

Amount  OutstaniHiig. 


Registered. 


191.755,700 
619,911,750 


•84.623,612 


870.390,9112 


Coupon. 


S8,78',900 
112,539,100 


1S1,31H.000 


830,544,000 

732,440,850 

152,58) 

14,000,000 

"64,623,512 


1.041,781.542 


Int.  Due 
<£  Unpaid. 


t 

23a.91» 
1,138,205 

51,8' 
210,000 

10,.590 


1.645,5'« 


Accrued 
Interest. 


t 

2,593,627 

4,832.039 

1,017 

175,f  0> 

1,615,588 


9.208.171 


Interest  prepaid,  not  accrued:  Funded  loan  of  1907,  $240,952,  and  Pa- 

olflo  Railroad  bonds,  »21,700 $263,653 

•  2,363,000  matures  Jan.  16, 1895 ;  $840,000  Not.  1,  1S95 !  $3,880,000  Jan.  1,  18  8  ■ 
»«,S80,000  Feb.  1,  1896 ;  $9,712,000  Jan.  1,  1897 ;  $29,904,952  Jan.  1, 1898 ;  $  14,004,580 
J»u.  1. 1889. 

DBBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATCRITT. 

— Aggregate  of  debt  on  which  Interest  has  ceased  since   maturity  Is  $3,233,975 

Interest  due  and  unpaid  thereon,  $178,713.    This  debt  consists  of  a  number  o' 

Items  of  which  the  principal  amounts  are  called  bonds,  the  principal  Item 

being  $1,320,250  called  3  per  cents  of  the  loan  of  July,  18S2. 

DEBT  BEARING  NO  INTEBB8T. 


■Old  demand  notes 

I<e^-tender  notes 

-Oertlflcates  of  deposit 

Less  amount  held  In  Treasurer's  cash 

Oold  certificates 

Less  amount  held  in  Treasurer's  cash 

•ilTer  certificates 

Less  amount  held  In  Treasurer's  cash  ...  

Fraotional  currency , 

Less  amount  estimated  as  lost  or  destroyed 

Aggregate  of  debt  bearing  no  Interest 


Amov/nt. 


7.155,000 
320,000- 
130,755,591 
39,974,83  J- 
172,582.721) 
4,413,416- 
15,31 9,)>05 
8,375,934- 


$619, 


$57,105 
8,681,016 

8,83S_000 

0,7S0,753 

8,149,374 

8,043,871 
447,019 


KECAPITDLATION. 


•Interest-bearing  debt 

Debt  on  which  int.  has  ceased . . 

Debt  bearing  no  interest 

'interest  prepaid,  not  ace  ued... 


Principal. 


1,041. 781.1542 

8,252.975 

619,417,019 


10,913,759 
178,713 


202,852 


Total  debt i.aOt.Ml.Sm  11.855,124 

I«es8  cash  Items  arailable  for  reduction  of  the  debt..  .$280,374,907 
Lms  reserve  held  for  redemption  of  O.  S.  notes 100,000.000 

Total  debt,  less  available  cash  items.. 
Netcashinthe  Treasury  


Debt,  less  cash  in  the  Treasury,  December  1, 1887  . 
Debt,  less  cash  in  the  Treasury,  November  1, 1887. 

ta^roftse  of  debt  during  the  'month 

Decrease  of  debt  since  June  SO,  1887 


l,05'.i,875,801 

.3,481,688 

619,4 17,019 

«fl2,852 


has  not  undergone  any  great  change  during  the  three  months. 
Money  has  shown  greater  activity,  but  certainly  not  in  excess 
of  what  we  usually  expect  in  October  and  November. 

Loan  money  has  not  been  wanted  during  the  week,  and 
has  been  obtainable  at  2  to  2^  per  cent.  Discounts,  on  the 
other  hand,  have  been  firm  with  hardening  prices. 

The  rates  for  money  have  been  as  follows: 


London 


.  21  4 
28   4 

.  4'4 
ll'  4 
18' 4 
25  4 


Open  market  rates. 


Three 
Months 

3Ha  - 

3XS  - 

3  a  - 


Four 
Months 

3«0 
3>»S 
Sii^  ■ 
3    O 


8  e  —  3  a  — 


Six 
Months 


3^3 


Trade  BUIs. 


Three 
Months 


3«84 
S««4 


3!^«  -iSJi-ai 
3  a  -:3}.<@4 
3    <a  -  3H«4 


Four 
Months 


3«a4 
3«'a4 
S«34 

sv«a4 

3M®4 


8H'a  -^'a  -'8  a  -  8Ma4    anm 


Sic 
Month  i 

3>^^4 

3H«4 

3H®i 


Interest  atlovfed 
for  deposits  by 


Joint 
Stock 
BaTiks. 

~2ir 

2« 
2« 
2« 
2« 
2>^ 


Disc't  H'se. 


At  17  to  14 
Call.]  Days. 

2H2^-2ti 
an  iU  2M 
2>»  ZH  »H 
2«2H2« 
2ii  2«  2M 
ZH  2H-1H 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  last  three  years  : 


Crcnlatlon,   excluding  7-day  and 

other  bills 

Pabtic  deposits 

Other  deposits 

Government  securities 

other  securities 

Reserve  of  notes  and  coin 

Co'.n  and  bullion  

Reserve  to  liabilities 

Bank  pate  

Cinsols 

Cle»ring-House  retnm 


1887. 


23.751.715 

4.2  20.016 

21,976,903 

12,409,980 

18.909.208; 

lS,723,S49j 

20.275,564 

48-23  p.  0. 

4  p.  0. 

lOSJtd. 

1C2  834.000: 


1886. 

1885. 

£ 

£ 

84.2  7.640 

24,080,175 

8.118.798 

2,904,809 

22.773.881 

24,822.868 

13.383,215 

12.309,010 

18,710.852 

20.411.8  i6 

n,632,5i7 

12,927,708 

20,100,177 

21,263.971 

44MO.O. 

i«H  P.  0 

4  p.  c. 

3p.  c. 

102Hd. 

lOld. 

89,448,000 

86,S07.000 

1884. 


£ 
24.842.450 

5.595.972 
22,290,042 
13,812.678 
21,847,914 
11,028,521 
19.918,971 

895«  p.  C. 
Sp.  e. 

lOOJid. 
90,129,000 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


1,6;6,«18.86U 


380.874.907 


1,295,441.753 
65,268,701 


l,240,ia3,052 
1,238,693.701 

1,490.351 
»9,2t."i,684 


PACIFIC  RAILROADS. 


Name 
af  Railway. 


Principal 

Out- 
stanMng. 


■Cen.  Pacific. i25,885,12f 
Kan.  Pacific.'  8,303,0C( 
Ut.i'n  Pacific  27.230,512 
<!en.Br.  U.P.'  1,800,000 
TVeet.  Pacific'  1,970,5k0 
'Sionz  C.  &  P.I  1,628,320 


Totals 


Interest 
accrued 
and  not 
yet  paid. 


$ 

647,128 
167,575 
680,012 
40,000 
49,264 
40,708 


Int-erest' 
paid  by 
the  U.  S. 


t 

29.884,984 
7,642,053 

31,494,613 
1,933,808 
2,141,183 
1,855,094 


Int.  repaid  by  Companies 


By  Tran  - 

portation 

Service. 


By  cash  pay- 
m'ts:  5p.c. 
net  etirnings. 


Balance 
of  Interest 

paid  by 
the  U.  S. 


..64,8^3,512    1,615.587  74,731,736     21,122,920 


$ 

8,674,812 

3,56S,'J99 

11.528,577 

819,1532 

P,3«7 

131,830 


$ 

658,283 


4aS,109 
6,926 


1,103,819 


$ 

23.431,887 

4,078,854 
19,632,826 
1,607,048 
2.131,816 
1,723,183 


52,;0),196 


—S??  ."i^J^  "?,''""<'' hold  ($,3,860,650  bonds  and  $18 '.774  cash)  $9,044,424,  of 
7," .  *u''*il'-'  "»'  oo  account  of  teotrai  Paclflo  and  $6,295,303  on  account  of 
■union  rttCiDj. 


[From  onr  own  correspondent.] 

London,  Saturday,  November  26,  1887. 
It  is  now  nearly  three  months  since  the  last  change  was 
made  in  the  Bank  of  England  rate  of  discount.  On  the  1st 
of  September  la.st  the  rate  was  advanced  from  3  to  4  per  cent, 
not  because  of  the  extension  of  the  commercial  demand  for 
money,  but  because  of  the  desire  to  protect  our  bullion  re- 
sources which  were  then  being  drawn  upon  on  American 
account.  The  action  of  the  Bank  directors,  assisted  by  the 
remedial  measures  adopted  by  Secretary  Fairchild  for  re. 
lleving  the  monetary  stringency  ia  America,  proved  effectual 
■and  we  have  since  passed  through  a  period  of  quietness  wivh 
low  quotations.  The  stock  of  gold  has  certainly  not  been  fn- 
■creased  in  the  interim,  internal  requirements  more  than  coun- 
terbalancing the  sums  sent  us  from  abroad,  while  the  market 
has  been  kept  pretty  clear  of  the  metal  by  purchases  for  Ger- 
many, which  have  so  far  been  arranged  without  recourse, 
b.ing  had  to  the  Bank.    The  position  of  the  Bank  of  England 


Rates  of 
IntercM  at 

Nov 

25. 

Xov 

IS. 

Nov 

11. 

Noi 

.4. 

Bank 
Rate. 

Open 

Market 

Bank 
Rate. 

Open 

Market 

Bank 
Rnte. 

3 

3 

3 

8 

2'4 

3« 

4 

4« 

5 

3 

Open 

Market 

2M 

2?« 

2'A 

8« 

3« 

4 

4« 

5 

Bank 
Rate. 

S 
3 

Open 
Market 

3 
3 

2H          i 

2« 

2M 

3M 
4 

*H 

6 

3 

SH 

2H 

2W 

2?« 

2H 

3W 

4 

*H 

6 

3 

3 
8 
3 

sh; 

4 

4« 
5 
3 

% 

Frankfort 

Hamburg 

Amsterdam 

Brussels    

Madrid 

3 

3 

2« 

3« 

4 

*H 

6 

» 

3 
3 

4 

4« 

5 

8 

2H 
2H 
2H 
3« 

4 

8t.  Petersburg.. 
Copenhagen 

5 
3 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market: 

Gold— The  demand  for  gold  ban  continued,  but  the  arrlv.ils  are  smalle'' 
than  those  latel.y  to  hand.  The  Bank  of  EncUiiid  lia.s  lost  *l.'5(i.00«,  and 
has  bought  £22,000.     £10,000  has  arrived  fi-oui  the  Klver Plate. 

Silver  remained  steady  during  the  week  at  4:iVl.i  but  on  the  result  of 
the  India  Couneil  allotment  being  known,  the  market  hai-dened  to 
43  15-lfid.  JB-l  1,000  has  arrived  from  New  York,  and  £5,000  from  the 
Elver  Plate.    £06,000  has  been  shipped  to  Bombay. 

Mexican  Dollars— Wo  hare  no  tnmsaitioiis  in  these  coins  to  report, 
and  the  last  rate  of  43d.  may  be  taken  as  the  nearest  quotation. 

The  quotations  for  bullion  are  reported  as  follows  : 


GOLD. 

SILVER. 

London  Standard. 

Nov.  2«. 

A'blJ.  17. 

London  Standard.     Nov.  £4 

Xov.    17 

>.     d. 

s.       d. 

(i. 

d. 

Bar  gold.  fine. ...01. 

77     8 

77    « 

Barsllver or..    43  15.16 

4Sf< 

Bar  gold,  contaln'g 

Bar  silver,  contain-; 

20d»ti  silver.. o«. 

77  10 

77  10 

Iqk  5Krs.  goId..oz.     44  5-16 

44Ji 

Span.doubloon8..oz. 

("ake  silver oz.'          4756 

47  5-16 

S.Am.dnubloons.oj.'  

Mexican  dol»  ...OS.'          43 

43 

From  Paris  we  learn  that  the  conversion  of  the  old  4J^  per 
cent  has  passed  off  satisfactorily.  Out  of  840,000,000  frencs  of 
^tock  the  repayment  of  only  80,000,000  francs  has  been  de- 
manded. The  holders  of  the  rest  have  accepted  the  offer  of 
three  per  cent  at  80f.  10c.  "Such  was  the  confi- 
dence in  this  result,"  writes  a  correspondent,  "that 
the  165,000,000  francs  of  the  new  3  per  cent  stock,  for 
which  the  holders  of  the  4}^  per  cent  had  a  preferential 
claim,  elicited  applications  to  the  amount  of  only  50,000,- 
000  francs.  The  10,000,000  francs  deposit  paid  on  these 
applications  will  go  towards  Ihe  80,000,000  francs  to  be  repaid, 
thus  reducing  it  to  70,000,000  francs,  and  as  the  Treasury  has 
294,000,000  francs  available  in  the  Bank  of  France  and  its 
own  exchequer,  no  difficulty  will  arise  on  this  head."' 

The  excitement  in  the  copper  market  has  continued.  The 
demand  is  almost  entirely  speculative,  and  the  improvement 
is  certainly  not  warranted  by  the  extension  of  the  inquiry. 
The  fact  is,  for  some  time  past,  until  comparatively  recently, 
there  was  a  disposition  to  "bear"  copper,  and  the  metal  having 
got  into  stronger  hands  just  at   the  time  that  stocks  b&d 
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become  reduced  and  there  was  some  iaaprovement  in  the 
demand,  a  ruHh  to  cover  sales  took  place,  and  aome  "bull" 
purchanos  were  at  tl  e  same  time  initlate<l.  Only  a  few  weeks 
ago  Cliili  bars  wero  si'lling  at  £'39.  They  luive  since  risen  to 
£56  10s. 
The  capital  creations  for  the  week  have  been  : 

LCMJAL. 

Acrrliiirtoii     ('ori"<raliun    Straw   Traiuwayit     <\t.,     1,1U.% 

lusfiiTwi  k1iuiv»,  i;  U)  euoli Si  l,(l.".0 

■  A..  i!i]-i<iu    Coiporatiuu  8tuuiii  Truiiiwajn  Co.,  1,355  oiillii- 

,i>    I  10  HliariH     i:i,.'i50 

I  Aiiii-.in>ii>;><tCo.  (Uinltpd),  £10  Kliuren  6.^.ll00 

t  l'lh>tni-lll|lllli'.  Co.  (l.illllllMl).  XI  HhulCi*   lOO.IIIX) 

I  Uiumc.  Oiirtli'v  AC'o.  (Uiiilt4Ml|,4!10i«hiiru« 6Ii.imhi 

I  Miicnu-,  Cnttiie    &  Co.  (I.liiiltcill.H  jut  cciil  liiofcrplirc «(>,i»()0 

t  Star.  KiilKlit  &  Co.  (Uiultwl), 3,000  ielO,6  iKji-wiit  prffem'il 

KhiiirH 30.000 

t  Slur,  Kiiijrht  &  Co.  (Uiiilled),  jeiOonlliisry  sliarmi 3fi.<i<M> 

I  Slur.  Knis-'lil  *  <'".  (I.lmitiHl).  •  iht  (ciit  lU-lH'iiturcii 3.'>.iM«) 

Tlir  Auloiimllr  TnulliiK  Co.  (Liniit<><l).  JJl  «lian-!t 1(MI.(HK> 

Molroiiiilltiiii  Honi-d  of  Works,  3  piTci-ut  Block 6<K).(i(H) 

Kivlt'KiiiNtical  UiiiUlhiKx'  Tire  Olllcc  |I>liDitvd),i!10,000  Hbares  l,000,ooo 

8<:lioolin»:<S:  Co.  iMiiilleil),  *2  Hliareo. 50,000 

ThaiiU'Si  Navigation  .^tfaiiisblp  Co.  (Limited),  £5  ithnrCM 50,(XM) 

Hwootuieat  Automatic  Delivery  Co.  (IJmlt<>(l),  $1  iibants 100,000 

FORKlliN. 

Thp  Coiitnil  Arp»-ntliie  Oold  Field*,  *1  HhanMi £120,000 

tNoi-tliwi'Ht  ArKt'Utlno  Railway  <l.lmltod),  7  per  cent  £10  pre- 
ferred ■'haii'S 04.700 

South  Afriraii  t!a«  Co.  (I.iniltodi.  £5  Hliares ]00.0<K) 

Swedish  Matrli  Co.  (Lhiiltedl.  £5  HliareH 80,000 

West  Au.st  niliaii  Mort^aKe  aud  Agciie.v  C'ori>oratiou  (Llmite<I>, 

e4tpitul  £500,000  iu  £5  sbares,  present  is«ue 2.'SO,000 

"  New  Ikhuo. 

t  To  acciuire  existing  business. 

From  the  above  list  it  will  b  perceived  that  the  company- 
promoting  mania  is  again  coming  to  the  front. 

The  flrmness  in  the  grain  trade  noticed  last  week  has  been 
extended  into  this.  Wheat  has  occasionally  brought  rather 
higher  prices,  and  there  is  still  every  prospect  of  a  higher  level 
of  prices  being  established,  but  at  the  same  time  progress  will 
be  slow.  Imports  remain  moderate,  while  the  demand  is  quite 
of  an  average  character.  The  proposal  of  the  German  govern, 
ment  to  further  increase  the  duty  on  foreign  corn  imported 
will  have  a  tendency  to  augment  shipments  of  Russian  and 
Au8ti-ian  produce  to  us;  but  it  must  not  be  forj^otten  that, 
thanks  to  the  general  improvement  now  in  progress  in  trade 
there  is  more  demand  for  freight,  necessitating  the  payment 
of  higher  rates,  and  this  is  some  consolation,  though  possibly 
only  a  small  one,  to  the  British  farmer.  The  market  is  cer- 
tainly better  than  it  was,  but  it  still  remains  far  from  being  a 
remunerative  one. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twelve  weeks  of  the  season, 
and  other  items,  compared  with  previous  years: 


1887.  1886.  1885.  1884. 

Wbeat cvrt.  11,54.5,.">47  12,.n34,419  14,156,489  13,166,047 

Barley 3,730,-43  6,631,388  3,794,906  5,582,400 

Oata  4,124.902  4.360,020  3,127,532  3,104,312 

Peas 7.30,808  513,:W2  511,977  527,250 

Beans  500,270  504,483  882,740  887,851 

Indian  com 5,432,455  5.i)47,483  6,101,916  4,.'J2.5,015 

Flour 4,481,453  3,826,644  2,973,239  3,596,740 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 


1886.  1885.  1884. 

12,534,419    14,156,489  13,166,047 

3,826,644fl  2,973,239      3,596,740 

8,861,316    10,889,455  12,188,400 


1887. 
Imports  of  wheat.cwt.  11,545,.547 

Imports  of  flour 4.481.453 

Bales  of  Uomc-giown.  10,445,012 

Total 26,472,012    25.222,579    26,019,183    28,941,187 

1887.  1886.  1885.  1884. 

Aver,  price  wheat week.  308.    5d.    3l8.    4d.    308.  lOd.    31g.    Id. 

Aver,  price  wheat scasou.  298.    !>d.    308.  lOd.    3l8.    Od.    328.    7d. 

Bncllali    Financial    .llarkata— Par  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
«re  reported  by  cable  as  follows  for  the  week  ending  Decem- 
ber 9. 


London. 


Sat.    I   ifon. 


Tue$,  I    Wed.  ,  Thurt. 


Silver.  j)er  oz d. 

CouMils  for  money 

Consuls  for  account 

Fr'ch  rentes  (In  Paris)  fr. 

U.  8.  4^28  of  1891 

U.S.  48  of  1907 

Canadian  Paeilic 

Ohlc.  Mil.  &  St.  Paul... 

Erie  coniuion  stock.. 

nUnois  Central 

Pennsvlvania 

Philadelphia  &  Reading. 
Kew  \tivk  Central 


4313,« 
10111,8 

10113,6 

82-30 
110»u 
129% 

56 1« 

77  5t 

30  >M 
119!lt 

56 'a 

35  ?t 
1 11  >vj 


4378 
101»„ 

101  y 

82-85 

no's 

129»4 

57 

79 

SO-V 
12012 

561a 

36 

11214 


.   44 

101»i« 

lOfs 

82-70 

110 

129 

I  561a 
791a 

'  307» 
1201a 

'  35  Hi 

'1 1 21.1 


441s    I 
101  »i8 
lOliSie 
8200 
110 
128 

56>Ib 

78 19 

301s 
120 

56 

35 
1121-j 


44=i„ 
101»i« 
10113,0 
82-52la 
lOO's 
128»8 

571a 

7818 

30 
120 

56 

33 
112 


Fri. 


lOia.g 

1011*1, 

82-65 

110 

128 

.58% 

771a 

29% 
120 

55% 

34% 

iim 


Natio.^al  Banks. — The  following  banks  have  recently  been 
organized  : 
3.819-Tlic  Firxt  National  Bank  of  Chanute,  Kansas.    Capital,  $50,000. 

R.  N.  Allen,  President;  K.  L.  Nay,  Cashier.  

3,820— The  Kctcbnni  National  Bank  of  Toledo,  Ohio.    Capital.  $250,000. 

John  B.  Kctchani,  2d  Piftddcnt;  Bebre  II.  Waving,  Cashier. 


Imports  A!tD  RxroBra  won  tbb  Wku.  — Th*  imports  of  Iwt 
weak,  c<jropared  with  thoee  of  the  preoeding  week,  ihfDm  » 
decrease  in  dry  goods  and  an  IncreaM  in  gtntnl  mwrotMimtl— . 
The  total  imports  were  $8,81l,»70,  kgoinst  f8,S9l,9A3  th«  pn- 
ceding  wook  and  |8,780,ilO3  two  weoks  previous.  The  exprirt* 
for  tlie  week  endcil  DeremU-r  0  amounted  to  $7,05A,M9. 
against  ^\6H,2U  hist  week  and  #0,090,816  two  we<ks  preri- 
ous.  The  following  are  the  imports  at  New  Yurk  for  the 
week  ending  (for  dry  goods)  l;tx:eml>er  1  an  I  for  th«  week 
ending  (for  general  mercliandise)  December  2 ;  al»),  tr>tal» 
since  the  beginning  of  the  flrst  week  in  January  : 

FUIIKIUM  IliroBTS  AT   NKW  TORK. 


For  Week. 


Dry  (ioods  .... 
Qeu'I  mor'dlse. 


Total 

Sufce  Jnn,  1. 

Dry  Goods 

Qon'l  mer'diso.. 


1884. 


1886. 


1830. 


1887, 


$1,148,601 
5,455,039 


$105,343,538 
29  J, 73 1,738 


$1,564,.578,     •1,.357,008      $1.880,AC7 
e,.5,59,034|       7,444,879        «,952rui» 


$6,608,640      $8,123,612,     f8,80I,tt86,     $8,841/>78 


12,     . , 

$92,665,071  $107,169,450  «113  488.942 
264,363,290    294,1-24,224    310  ^m,*3H 


Total  48  weeks.  $400.074,276  $357,028,361  $401,293,674  $433,082,380 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  ^oods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tb© 
week  ending  December  6  and  from  January  1  to  date  : 


BXPOBTS  PBOX  KrW  TOBK. 


I         1884.        I         1885. 


1886. 


1887. 


For  the  week.. . .      $9,456,220,     $8,230,905 
Prev.  reported..'  301,508,551    295,643,240| 


S 6,54 1,600      $7.036..%6» 
9,508.550    380,340,433 


Total  48  weeks.  $310,964,771  $303,880,145  $296,050,160  $287,403,INiaL 

The  following  table  shows  the  exports  and  imports  of  specio 
at  the  port  of  New  York  for  the  week  ending  Dec.  8,  and 
since  January  1,  1887,  and  for  the  correspoudiug  periods  in 
1886  and  1885 : 

EXI-OBTS  AND  IMPORTS  OF  SPECtK  AT  HEW  TOBX. 


Gold. 


Srporti. 


Week 


IStnee  Jaii.1. 


Imporli, 


Week.     XBiitet  Jttu.l. 


Great  Britain 

$29,000 

$142,171 

30,825 

968,101 

2.598.490 

11,580 

..-   .. 
131,610 

11,102 
500 

$5,348,33» 

H.4.'".3,m77 

(Jermany 

17.7-22.708. 

West  Indies 

4,967,943 

Mexico 

8outh  America.  .  .... 

All  other  countries. . . 

500 

2,4!S4,314 

50,000          609,214 

14,r>04 
256.350 
595.387 

Total  1887 

TotiU  1886 

Total  1885 

$79,000 
35,563 
14,888 

$6,803,615 

37,537,593 

6,896,374 

$154,792  «37,361,00H 
813,9.-.9    23.712,860 
592,330    13.200,323 

Silver. 

Exports. 

Importf. 

Week.       \binceJaH.  I. 

Weak. 

Sitiee  Jmn.  i 

Great  Britain. ........ 

$353,100     B9.0O3.774 

2,647 

$303,580 

Fi*auce .... 

7,000 
12,743 

53,000 

885,273 
179.381 
236,948 
21,3.58 
65,898 
193,467 

2,216 

Germany 

132,53a 

West  indies..... 

549,03ft 

Mexico 

South  America...     .. 
All  other  countries... 

74,426 
22e,50« 
586,837 

Total  1887 

Total  1886 

Total  1885 

«42>,843 
231,400 
279,095 

$10,586,099 
9,373,99s 

14,829,348 

$2,762 
20,830 
16,038 

$1,925,5  2» 
1,884.106 
1,737.275 

Of  the  above  imports  for  the  week  in  1887  |135,103  wero 
American  gold  coin  and  $862  American  silver  coin.  Of  tho 
exports  during  the  same  time  |79,000  were  American  gold 
com  and  f4,400  American  silver  coin. 

I  nited  States  Sub-Trossury.— The  following  table  show* 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  M 
well  as  the  balances  in  the  same,  for  each  day  of  the  p«afe 
week  : 


Dale. 


Dec. 


Total.. 


llee»lpl$. 


9 

828,036 
1,722,911 
1,602,411 

993,172 
1,1.58,988 

961,066 


Paymenti. 


Balanee* 


Coin.       iCoia  CerVi 


1,744.087  130,679,814'  21,899.141 
1,169,768  l:)0,«iOH,419l  •2-.M«.'..297 
1,140,546  130,(i.''.T.728  •22,71 1 .288 
1,488,247  1  3«l,399,tJ(iO'  2'2,lli7.668 
1,143.807  l;lO.S'2.-,,-J!((i;  ■2-J,0-.'0,078 
1,548.533  130,713,773     '21,(130.463 


7,205,5841     8,230,0081. 


Currtne^t. 


9 
10.255,877 
10,314,2.5it 
10,479.S2fi 
10,386,439 
10,523,57* 
10,437,224 


Chiciigoft  Eastern  Illinois— The  consolidated  Chicago  &. 
Eastern  Iihnois  has  been  reorgan:z  d  with  the  followjuK  offi- 
cers: H  H.  Porter,  Prfsident;  O.  a  Lyford  and  George  C. 
Kimb.ll,  Vice-Piesidents;  II.  A.  Rubidge,  Secretaiy,  and  C. 
W.  Hillard,  Treasurer,  The  Executive  Commiltfe  consists  of 
H.  H.  Porter,  R.  P.  Flower,  Bei  jamin  Brewr.er,  H.  R  Bi>hop> 
and  H   H  S  evens. 

This  company  has  flled  a  mortgane  on  Its  property 
and  franchises  for  |8,000.000,  and  It  is  now  leirg  ra- 
cor  (d.  The  bonds  run  till  NoTember  1, 1:>37,  and  w  pcyahlft 
to  the  C.  ntral  Trust  Company  of  New  York. 
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DiiTton  Fort  Wayne  &  Chlrapro-At  Dayton,  Ohio,  petitions 
were  filed  in  Common  Pleas  Court  agaanst  the  Dayton  tort 
Wayne  &  Chicago  Railroad,  asking  that  the  road  be  placed  in 
the  hands  of  a  receiver.  The  suits  are  brought  by  C.  J.  Hein- 
Bheimer,  a  New  York  bondholder,  and  Thierza  M  J^noW. 
The  case  -will  bring  up  the  vahdity  of  the  issue  of  the  fl,<JoO, 
000  of  bonds  by  Ives  &  Co. 

Dmbnqne  St  Sioux  City.-The  Dubuque  &  Sioux  City.which 
has  been  operated  under  lease  during  the  past  twearsnty  ye 
bythe  Illinois  Central  Railroad,  and  of  which  a  majority  or 
the  stock  is  now  owned  by  the  latter,  has  commenced  suit  for 
cancelUtion  o  its  lease  of  the  Cedar  Falls  &  Minnesota,  and 
has  taken  out  an  injunction  restraining  all  parties  from  bring- 
ing suit  for  rent  during  the  litigation.  Mr.  J.  Kennedy  Tod, 
of  this  city,  is  President  of  the  Cedar  Falls  road,  and  says  that 
he  does  not  know  the  cause  for  this  action. 

Fort  Worth  &  Denyer.— The  track  is  now  laid  to  a 
point  374  miles  from  Fort  Worth,  and  500  men  are  at  vrork 
dn  the  stone  cut  beyond  the  Canadian  River,  and  graders 
are  now  covering  the  entire  line  to  New  Mexico.  Large  forces 
are  working  night  and  day  on  the  bridge  over  the  Canadian 

RiTer. 

Mississippi  &  Tennessee.— The  gross  earnings  of  this  rail- 
road during  the  past  fiscal  year,  accordmg  to  the  report  ot 
President  Harriman,  were  $563,800,  the  operating  expenses 
$339,865,  permanent  expenditure  $36,970,  interest  on  the 
bonded  debt  $158,400,  deficit  for  the  year  $82,434.  The  float- 
ing debt  is  now  $219,184,  an  increase  during  the  year  of  $28,- 
994.  The  outstanding  bonds  amount  to  nearly  $3,000,000, 
bearing  8  per  cent  per  annum  interest.  The  Illinois  Central 
Railway,  controls  the  Mississippi  &  Tennessee.  At  the  meet- 
ing in  Memphis  a  resolution  was  submitted  asking  that 
authority  be  given  the  directors  to  issue  $2,500,000  of  4  per 
bonds,  which  would  be  at  the  rate  of  $35,000  per  mile,  the 
bonds  to  be  applied  to  ttie  retirement  of  the  outstandings 
per  cents,  to  pay  the  floating  debt  and  to  improve  the  line.  The 
series  B  of  the  outstanding  bonds  axe  yet  in  default  for  the 
semi-annual  interest  due  October  1. 

New  York  &  New  England.— At  the  annual  meeting  on 
December  13  the  stockholders  will  choose  directors  for  the 
ensuing  year.  They  will  also  act  on  the  approval  of  the  leases 
to  the  company  for  the  term  of  ninety-nine  years  of  the  Mil- 
ford  &  Woonsocket  Railroad,  the  Milford,  Franklin  &  Provi- 
dence Railroad  the  Rhode  Island  &  Massachusetts  Railroad 
(in  Massachusetts)  and  the  Rhode  Island  &  Massachusetts 
Railroad  (in  Rhode  Island),  as  agreed  upon  by  the  directors. 
They  will  also  vote  on  a  resolution  authorizing  the  directors 
to  execute  a  mortgage  upon  the  terminal  grounds  of  the  com- 
pany in  the  city  of  Boston,  to  secure  the  purchase  money 
thereof,  and  to  procure  the  necessary  legislation  therefor. 

Northeastern  of  8.  C  —At  the  annual  meeting  of  stock- 
holders held  in  Charleston  the  report  of  President  Ravenel 
showed:  Gross  receipts  during  the  year,  $554,353;  operating 
expenses,  $394,419;  net  revenue,  $159,833;  ratio  of  expenses  to 
receipts,  71  16-100  per  cent.  During  the  past  year  the  road 
has  moved  101,162  bales  of  cotton  and  73,498  barrels  of  naval 
stores,  as  against  123,307  bales  of  cotton  and  66,203  barrels  of 
naval  stores  during  the  preceding  year.  In  consequence  of 
the  large  expenditures  which  are  contemplated  for  the  further 
improvement  of  the  road,  no  dividend  has  been  declared  on 
the  capital  stock.  No  action  was  taken  by  the  meeting  in 
regard  to  the  proposition  to  lease  the  road  to  the  Wilmington 
&  Weldon  Railroad,  which  was  started  last  summer,  and  it  is 
possible  that  the  negotiations  have  ended. 

Toledo  Saginaw  &  Muskegon— Toledo  .Ann  Arbor 
&  North  Michigan. — The  last  rail  on  the  Toledo 
Saginaw  &  Muskegon  Railway  was  laid  on  Monday.  , 
The  road  is  96  miles  long  and  extends  from  Muskegon,  Mich- 
igan, to  Ashley,  on  the  Toledo  Ann  Arbor  &  North  Michigan 
&,ilway.  A  traffic  contract  between  those  two  companies 
provides  for  an  interchange  of  business  whenever  possible, 
and  gives  the  new  road  an  outlet  to  the  east  and  south  by  the 
Ann  Arbor  road. 

Tonawanda  Valley  &  Cnba— The  court  has  denied  a  motion 
for  the  indefinite  postponement  of  the  sale  of  this  railroad, 
luid  the  sale  will  take  place  on  the  20th  inst.,  unless  the  plain- 
tiff pays  the  amount  due  on  the  first  mortgage  bonds. 

Tirftinia  Coupon  Cases.- At  Washington,  December  5,  the 
United  States  Supreme  Court  delivered  its  opinion  in  the  case 
of  the  Virginia  State  oificers.  It  reversed  Judge  Bond  and 
orders  the  discharge  of  the  petitioners.  Justice  Matthews 
delivered  the  opinion  of  the  Court. 

The  Court  holds  that  the  Legislature  of  Virginia  had  a  right 
to  pass  the  bill  authorizing  the  bringing  of  suits  by  the  Attor- 
ney General  and  Commonwealth's  attorneys  against  persons 
who  had  tendered  coupons  in  paymentof  taxes  ;  that  in  bring- 
ing the  suits  the  State  officers  had  no  personal  interest  and 
acted  in  their  official  capacity  :  that  they  were  not  parties  to 
the  contract  with  the  bondholders  made  by  the  State  in  which 
she  agreed  to  receive  the  coupons  in  payment  of  taxes ;  that 
the  State  could  not  have  been  sued  in  her  own  name,  but 
that  the  injunction  bill  was  substantially  a  suit  against  her 
officers. 

It  draws  a  distinction  between  this  case  and  the  case  of  a 
State  officer  who  attempts  to  levy  upon  the  property  of  or  to 


imprison  a  citizen  under  an  unconstitutional  State  law,  and 
says  that  in  the  latter  the  State  law,  being  unconstitutional,  i« 
no  law  at  all,  and  the  officer,  therefore,  is  acting  without 
authority.  It  holds  finally  that  Judge  Bond  had  no  jurisdic- 
tion in  the  injunction  case  ;  no  right  to  forbid  the  State  officers 
to  bring  these  suits  ;  and  his  acts  in  doing  so  was  null  and  void. 
The  Court  further  holds  that  Cooper  and  the  bondholders 
who  purchased  the  bonds  from  the  original  holders  have  no 
equities  against  the  State,  because  there  was  no  contract  be- 
tween them  and  the  State,  but  tlsey  are  mere  assignees.  Judge 
Field  concurred  in  the  judgment,  but  on  the  simple  ground 
that  the  injunction  bUl  was  in  reality  a  suit  against  :  l      i 

Western  New  York  &  Pennsylranfa.- The  new  mortgages 
of  the  Western  New  York  &  Pennsylvania  road,  which  suc- 
ceeds to  the  title  and  property  of  the  old  Buffalo  New  York 
&  Philadelphia  Company,  have  been  executed  by  G.  Clinton 
Gardner,  President  of  the  company. 

The  first  mortgage  is  for  $10,000,000,  to  the  Mercantile  Trust 
Company  of  New  York  as  trustee,  to  be  issued  in  5  per  cent 
bonds  due  fifty  years  hence.  Of  the  total  issue  of  bonds  under 
this  mortgage  one-fourth  is  to  be  retained  in  the  company 
treasury  for  future  needs. 

The  second  mortgage,  for  $20,000,000,  is  made  to  the  Fideli- 
ty Trust  &  Safe  Deposit  Company  of  Philadelphia  as  trustee. 
The  issue  is  made  in  forty-year  bonds  bearing  interest  at  3 
per  cent  for  the  first  ten  years  and  4  per  cent  thereafter,  and 
if  dividends  are  earned  on  the  stock  there  are  provisions  which 
might  bring  the  rate  on  the  second  mortgage  Iwnds  as  high 
as  7  per  cent.  The  mortgage  is  a  second  lien  on  the  railroad 
and  a  first  lien  on  terminals,  coal  and  equipment. 

—Messrs.  F.  J.  de  Peyster,  W.  M.  Harriman  and  R.  B. 
Hartshorne,  comprising  the  defense  committee  of  the  second 
mortgage  bondholders  advertise  in  another  column  why  the 
first  mortgage  bondholders  of  the  main  line  and  St.  Louis 
division  of  the  Wabash  Railway  Company  should  not  con- 
sent to  the  plan  of  the  purchasing  committee. 

—Mr.  Thayer,  the  Secretary  of  the  Sutro  Tunnel  Company 
gives  notice  that  the  new  income  bonds  are  being  rapidly  sub- 
scribed for,  and  that  shareholders  who  wish  to  subscribe  must 
do  so  before  December  15. 

— Attention  is  called  to  the  advertisement  in  another  column 
of  the  Comptroller  of  the  city  of  St.  Paul,  inviting  proposals 
for  $275,000  30  year  i^  per  cent  bonds. 

Anctlon  Sales.- The  following  were  sold  this  week  at 
auction  by  Mf  ssrs.  Adrian  H.  MulTer  &  Son  : 


Sharei. 
20  Williamsburg  City  Fire 

Ins.  Co  27812 

10  Home  I.ifc  Ins.  Co 211 

40PlienixIns.Co. (uotp'd)    56% 
20  Lafavettfi  B'ire  Ins.  Co.    81 
44  Standard  Oil  Trust  ...  160 
25  Leatlicr    Manufacturs' 

Nat.  Bank  ...  199i2®200i3 
7.")  Moolianlcs'Nat.Bk  163®1G3% 

OOPacilie  K.ank 160 

40  Easle  FircCo  243i2 

10  Chemioal  Nat.  Bank  3,118 
42  New  York  Count.v  B'k.  200 
46  North  Riv.  Fire  Ins.  Co  100 
10  Loatliir  Man.  Nat.  B'k.  198% 
20  Home  Insurance  Co..  135 
10  B'kof  New  Amsterdam  116 

50  Broadw.aT  Ins.  Co  170 

40  N.  Y.  Bowery  Fire  Ins.  130 


Shares. 

14  Eagle  Fire  Ins.  Co 2411* 

10  Williamsburg  Gasliglit 

Co 112Va 

1,000  Triple  Thermic  Motor  Co.$505 
110  Commercial  Nat.  Bank.  103 
10  Commonwealth  Ins.  Co. 

of  New  York. 81 

Bontlf. 
$6,530  Atlantic   Mutual   Ins. 

Co.  Scrip 104?i 

S9,300  Poughkeepsie  Hart- 
ford &  Boston  KR.  Co.  2d  M. 

7s,  con V.  bonds $30 

$75  Poughkeepsie  Hartfonl  * 
Bo.'iton  RR.  (;o.  Fractional 

Bond  Ccrtiticatc $1 

$7,000  Montgo'ery  &  Florida 
Railway  Co.  Ist  M.  6s  gold 
bonds,  due  1926    $106  per  bond 


San^ittfl  and  IfittanciaX. 


HARVEY    FISK    &    SOWS, 
BANKERS, 

28  ITA  iSATT  STREET,  KBW  TORE. 


ACCOUNTS  of  BANKS,  BANKERS,  COBPOEATIONS,  Merchanta 
and  individuals  received  subject  to  demand  draft.  Interest  allowed  on 
balances. 

Our  business  in  this  department  is  steadily  increasing.  Many  having 
funds  awaiting  investment  And  it  a  convenience  to  let  them  lie  with  us 
drawing  interest  while  deciding  upon  what  securities  to  buy. 


WM.  EDWARD  COFFIN.  WALTER  STANTON  ' 

COFFISt      &      ST.%NTOIV, 

BANKERS, 

11     \VAI<IiTSXBEET,    NEW    VO«K, 

NEGOTIATE 
State,   OTunlcIpal,   Railroad,    IWater  and   On»   Bonda. 

MONEY  ADVANCED  ON  MARKETABLE  SECUR1TIE.9. 


December  10,  1887.1 
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REPORT      OF     THE     SECRETARY     OF    THE 
TREASURY. 

Tkbasukt  Dbpaetment. 
Washinoton,  D.  0.,  Dec.  6,  1887. 
Sib  :  I  have  the  honor  to  sabmit  the  following  report  : 

BECBIPTS   AWD   BXPBNDITUUBS   FISCAL   YEAR    1887. 

The  ordinary  rereDaea  of  the  Oovemment  from  all  sources 
for  the  fiscal  year  ended  Jane  80, 1887,  were  : 

From  oiistonia $217,286,803  13 

From  internal  revenues 118,823,3fll  1!2 

From  »ale8ofpul)llc,  lands l),254,2Sfi  12 

From  proftts  on  eolnavte,  bnlllon  dcpoHlts  and  nunys  . .  8,029,2r)2  n;i 

From  fax  on  national  banks 2,38.V8.'il  IS 

From  fees— conaiilar,  letters  patent,  and  land 3,301,047  10 

From  customs  tees,  tines,  penalties,  &o 1,053,037  80 

From  sales  of  Indian  lands 1,479,028  81 

From  Soldiers'  Homo,  iwrmanent  fund 1,226,2.')9  47 

From  sinking  fund  for  Paelflc  Railways 1,364,435  87 

From  rejTOymoutof  interest  by  I'aoltlc  railways 914,703  13 

From  sales  of  old  public  buildings 624,882  20 

From  sales  of  Government  property 262,832  32 

From  immiirrant  fund 258,102  50 

From  tax  on  sealskins 317,452  75 

From  deiwsits  by  individuals  for  surveying  public  lands  94,28!)  70 

From  revenues  of  tlie  District  of  Columbia 2,367,809  01 

From  miscellaneous  sources 1,458.072  04 

Total  ordinary  receipts  $371,403,277  (;o 

The  ordinary  expenditures  for  the  same  period  were: 

For  civil  expenses $22,072,430  27 

For  foreign  iut«rcourso  7,101,49047 

For  Indian  service  6,194.522  09 

For  pensions 75,029,101  79 

For  tlio  military  establishment,  including   rivers  and 

liarborsand  arsenals. 38,561,025  85 

For  the    naval  establishment,  including    vessels,   ma- 
chinery and  improvements  at  navy  yards 15,141,126  80 

For  miscellaneous  expenditures,  including  public  build- 
ings, Itgbtrhouses,  and  collecting  the  revenue 52,002,647  46 

For  expenditures  on  account  of  the  District  of  Columbia.  4,085,251  39 

For  interest  on  the  public  debt 47,741,577  25 

For  the  sinking  fund  47,903,248  15 

Total  ordinary  expenditures  $315,835,428  12 

Lea\-ing  a  3uri>lus  of $55,-567,849  54 

Which,  with  an  amount  drawn  from  the  cash  balance  In 

the  Treasury  of 24,455,720  46 

Making. $80,023,570  00 

Wa-s  applied  to  the  redemption  : 

Of  the  loan  of  1882 $79,864,100 

Of  the  funded  loan  of  1881 54,800 

Of  the  loan  of  July  iind  August,  1861 34,6.50 

Of  the  ten-forty  loan  of  1864 12.350 

Of  consols  of  1865 14,.550 

Of  consols  of  1867 34.400 

Of  consols  of  1868 650 

Of  the  dve-twenty  loan  of  1862 1,650 

Of  the  loan  of  1863 350 

Of  Oregon  w.irdebt 100 

Of  the  ave-twcnty  loan  of  1864 150 

Of  comjjound  interest  and  other  notes 5,820 

Total ...$80,023,570 

As  compared  with  the  fiscal  year  1886,  the  receipts  for 
1887  have  increased  $34,963,550  60  and  the  expenditurta 
$25,449,041  47. 

For  the  present  fiscal  year  the  revenues,  actual  and  esti- 
mated, are  as  follows  : 


SOCBCE. 


Customs 

Internal  revenue 

Sales  pul)llc  lauds 

Tax  on  niitional  banks  

Int.  on  sink.  I'd,  Pao.r' ways. 

Cu.stoms  fees,  tines,  <feo 

Fci's— <',on»u'r,  letters  pat'nt 

aud  lands  

Balis  of  Qov'nicut  property. 
I'l-otlts  on  coi'ge,  assays,  &o. 
DiiKisits  for  survesrlng  pub- 

lk-l;ili.lg   

KevciHiry  iif  Dist.  of  Col'bla. 
Mlafeiiaijoous  sources...... 


Quarter   ended 
Sept.  30,  1887. 


Itemainiug 
threcfovirtug 
of  the  year. 


Actual. 


Estimated. 


62,588,115  92 

31,422,039  49 

2,620,890  23 

912,411  09i 

446,090  81 

273,201  10| 

1,007,660  36 

84,926  87 

1,113,855  90 

40,4.50  32 

356,400  11 

1,462,355  02 


Total. 


165,411,884  08  228,000,000 

88,577,900  51  120,tKK),(M)0 

7,379,109  77     10,0(X1.0O0 

1,087.588  31       2,000,()(MI 

1,553,909  19i      2,0<M1,000 

870,798  00       1,1.50,000 


2,492,330  64 

215,078  13 

7,886,144  10 

100,540  68 
2,013,509  80 
3,037,644  98 


3,500,000 

30O,O(X) 

0,000,0<X) 

150,000 
2,400,000 
4,50O,tK)0 


Total  receipts 102,328,397  821280,071,602  18383,000,000 


The  eipenditures  for  the  same  period,  actual  and  estimated, 
are  as  foUows : 


Onj«cT. 


Qiuirt<T  eiulMl  '   ti 
H<>pt.»0.  \HV7.  ■■     I. 


Totali 


Artiiul. 


E«tloi»teil. 


Civil  and  nilnrellM) 

IHMI.S4-M,    IlirllKll: 
lillililillgn.llKllI   I... 

eolteeting  the  n-vniiii-  ... 

Indians ' 

Pensions I 

Hllltary  e.-.!    ■   ■  '  I.  In- 

cluding f.i  .  rlT-j 

or    :iii(!    h  .loviv 

nieul  il-,      ... 

Navjil'  lit. Includ- 

ing \.  iiaehliiery 

and  iniiPt'n\  •-niciitsat  navy 

yanls 

ExiM^ndltarcHforDis.of  Col. 
Interest  on  the  public  debt 
Sink,  fund,  inelud.  premium 


12.368,33A  87 


3,735,240  89 

1,474,685  28 

12.102,18108 

43.024,277  84 


26,631,774  13 


12.204,7.5011 
2,775,314  72 

32.337.818.32 
3,793,507  (U 


Total  ctiM-ndlturi'S 121.121.152  0lll95,fl90.fl33  47  31fl.8I7.785 


"loa.ooo 

.•50XKW 

■  "100,000 


30,000,000 


lfl,00O,«0O 

4,250,000 

4-t  ,.500,000 

46.817,785 


Total  receipts,  actual  and  estimated    $383,000,000 

Total  cxiMMiilltureK,  Ineluding  sinking  fund 316,817,789 


Estimated  surplus. 


$66,182,215 


The  revenues  of  the  fiscal  year  ending  June  30, 1889,  are  thus 
estimated  upon  the  basis  of  eiis'ing  laws  : 

Fmm  customs 

From  Internal  revenue 

From  sales  of  publle  lands 

Fi'oui  tax  on  national  banks  ., 

From  interest  and  sinking  fund  Patritlc  Railways  ... . 

From  customs  fees,  lines,  penalties.  Ac. 

From  feiss— cnnsnlar,  letters  patent,  and  land*  

From  sales  of  (iovenimont  proi>c^rt.y 


From  prollls  on  coinage,  assays,  St,c, 
Fnun  deposits  for  surveying  publle  l.inds  . 
From  revenues  of  the  District  of  Coliunbia  , 
From  mlscellaneuns  souices 


$228,000,000 

120.000,000 

10,000,000 

2,000,000 

2,000,000 

1,150,000 

3.900,000 

300.000 

9,000,000 

1.50,000 

2,400,000 

4,500,000 

Total  ej»tUnated  ordinary  receipts  $383,000,000 

The  estimates  of  expenditures,  for  the  same  period,  received 
from  the  several  Executive  Departments  and  uffl  .es,  are  as  fol* 
lows  • 

Legislative $3,272,110  85 

Executive 18,8.52,734  95 

Judicial        422,20000 

Foreign  intercourse 1,947,86.5  00 

Military  establishment 25,692,.574  54 

Naval  establishment 21,348,032  .57 

Indian  affairs 5,488,607  66 

Pensions 76,312,40000 

Public  Works— 

^•glslative $4,000  00 

State  Department 6,000  00 

Tre.isury  Department 5,074.446  00 

War  Department 22,381,151  20 

Navy  Demrtment 1,655,.591  56 

Interior  Department 915,798  90 

Department  of  Justice 44,99600 


Postal  service... 

Miscellancfuis 

District  of  Columbia 

Permanent  annual  appropriations : 

Interest  on  the  public  deirt $42,500,000  00 

Sinking  fund  47,844,158  00 

Refiuiding— customs,    internal   reve- 
nue, lands,  &c 11,943,00000 

Collecting  revenue  from  customs 5,,500,000  00 

Miscellaneous 7,853,64000 


30,081,983  66 
1.403,490  42 

20,802,193  36 
5,265,702  35 


115,640,799  00 


Total   estimated   expenditures,    including   sinking 
fund $320,530.793  26 

Or  an  estimated  surplus  of $56,469,206  74 

Excluding  the  sinking  fund,  the  estimated  expenditures  will 
be  $278,686,634  36,  showing  a  surplus  of  $104,313,369  64. 

SINKIHO   TVSD. 

The  act  of  February  25,  1862,  (R.  S.  3688,  3689,)  requires  I 
per  cent  of  the  entire  debt  of  the  United  States  to  be  annually 
set  apart  as  a  sinking  fund,  and  applied  to  the  purchase  or 
payment  of  the  public  debt,  in  such  manner  as  the  Seorntary 
of  the  Treasury  may  from  time  to  time  direct,  togfthor  with  a 
Kum  equal  to  the  interest  on  aill  bonds  so  redeemed,  and  the 
act  of  April  17, 187B,  (19  Stat.,  33, )  provides  that  fractional  onr- 
rencjr  redeemed  by  the  Trea-eury  shall  also  form  a  part  of  the 
sinking  fund.  Th"  requirements  of  the  fund  for  the  fiscal  year 
ended  .lune  30,  1887.  including  a  balance  of  $1,597,407  23  from 
the  previous  fiscal  year,  were  fully  met  by  the  redemption  of 
bonas,  interest  not-es,  and  fractional  currency,  to  the  extent  of 
$47,903,248  16.  The  requirrmenfs  for  the  current  fiscal  year, 
which  are  estimated  at  $46,817,785  48,  have  been  almost  wholly 
provided  for  to  Nov.  1,  1887,  by  the  redemption  of  fractional 
currency  and  3  per  cent  bonds,  and  by  the  purchase  of  4  and 
4^  per  cent  bunds,  amounting  in  all  to  $46  664,821  80,  or  within 
$252,963  68  of  the  estimated  requirement  for  the  year. 

StJKPLUa  REVEKITB. 

Taxation  and  currency  reform  were  the  questions  which  my 
distinguishsd  predecessor  deemed  to  be  of  the  most  pressing 
importance,  and  to  them  he  devoted  a  large  part  of  the  two 
annaal  reports  which  he  made  to  the  Congress.  In  those 
report  she  stated  his  honest  convictions  with  a  vigor  and  b<>ld- 
ness  which,  together  with  the  ability  and  fairness  that  he 
showed  in  the  general  management  of  this  Depart ment,  have 
given  him  a  high  place  among  statesmen  and  financiers.  I  find 
the  fame  subjects  to  be  still  the  most  important  of  all  those  to 
which  it  is  my  duty  to  call  your  attention,  and  it  is  not  neces- 
sary to  do  olherwiae  than  follow  the  general  lines  laid  down 
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iim.diate  mge.  ey  of  »»"*;«»  ^^f^J.^^/^'ey  is  Jo  g^re at  that  the 
reTtBues  of  the  GoTernmeDt.  ,^"«^.'^?fry '"  _„^t,  attention  of 
qne?tion  of  .nrplus  "^r""// Jf  ^an  h.  b  'of the  GovVr„„,ent. 
golh  the  legislative  atd  ^/^f^^^^^^^'^hich  annu-lly  remains 
By  sniplns  ^^^^""Z 'r: '°*T?"Ai^*<?'t'ig^Xr  the  officers  of  this 
in  the  Treasmy  of  "he  Urn  ed  ftat^s  «^'f„\^t  e..ple  by  the 
Department  h«ve  «'"^«*;d^ '^«i^"a^?  'fhe  expenses  and  obliga- 
IJ^nrif^oTjrn'miKxce^pfpr^^^^        o^' ^«  interest-bear- 

g}r^!»;^^:«.3^^^^-   orthet.en^t«. 

S  1884^  since  the  reduction  of  *"»  '';°  '°  o„  tie  pt^Wif  debt, 
ordinary  ejpenditnre..  "f  l"f>^^,5>/,  7hanfr.T8S4  ^During  the 
;^-^K:i?e^ar"ea'i-'Bl  ^Tha^  surplus  ta/ation 
will  amount  to  1113,0(0.000.  ,       revenue?    It  comes 

ini^'lhV'^e.'ruryr  TheNom  ^^told  c<:in!s,lver  coin,  gold 
Certificates  si?verVer.ificate8  and  United  S'.a.es  note.  The 
Government  provides,  at  large  annual  cost.  n»nt.  and  a  Bureau 

labor  among  themselves  and  with  the  people^ of  the  ^^o^ld  If 
we^aSo  the  Treasury  large  amounts  of  the^e  circulating 
medfaineicess  of  «hat^v»epay  out.  there  w.ll  soon  not  be 
SoDey  enough  in  the  hands  of  'the  people  for  .he  PirpoB^B  of 
hnsinesB-  ^enou8  deiangement  and  disaster  must  follow,  and  a 
Sn  of  abor  must  case  until  the  very  evils  which  this 
^rongcoBd-ion  creates  shall  have  worked  a  temporary  cure 
by  so^dimini.hing  the  consumption  of  food,  clothing,  f"-;  ;  »°d 
Iniuries,  by  tl  e  taxation  of  which  the  revenues  of  the  Govern- 
S  are  laised,  that  taxes  do  not  exceed  the  expenditures  of 
Government,  This  ev,l  and  this  cure  every  one  wishes  to 
avoid     There  are  various  expedients  by  which  this  may  be 

^"dVThe  purchase  of  the  interest-bearing  debt  of  the  Govern- 

™ra\  Larger  expenditures  by  Government  for  other  purposes 
than  the  purchase  of  bonds,  so  that  they  shall  each  year  equal 
the  taxation  of  that  year.  ,        ,       ,.      .    n,„  .„,„„„f 

(3.)  Reduction  of  the  revenue  from  taxation  to  the  amount 
actually  requiied  to  meet  necessary  expenses. 

All  of  these  expedients  have  in  common  the  one  merit  ot  pre- 
venting the  derangement  to  business  which  must  follow  hoard- 
ing or  locking  up  in  the  Treasury  the  circulating  media  of  the 
people. 

PDECHASE  OF  BONDS. 

The  first,  the  purchase  of  bonds,  has  the  further  merit  that 
the  interest  ceases  upon  all  bonds  purchased  by  the_  Govern- 
ment, but  on  the  other  hand,  the  use  in  business  of  the  money 
■which  is  devoted  to  the  purchase  of  bonds  is  worth  soinething 
to  the  people  from  whom  it  is  taken  by  taxation,  and  if  the 
value  of  this  use  of  money  in  buniness  is  greater  than  the 
amount  of  money  which  is  saved  by  the  cancellation  of  the 
Government  botds.  then  the  people  have  lost  by  the  transac- 
tion   the  meacuie  <f   loss  being  the  difference  between  the 
worth  of  the  use  of  the  money  to  them  and  the  interest  saved 
on  the  bonds  canceled;  for  example,  no  calculation  being  made 
of  compound  interest,  the  purchase  at  par  of  a  $1.000  4  per 
cent  bond  twenty  years  before  it  is  due  saves  to  the  people 
1800  in  interest  upon  that  bond;  but  if  the  money  had  not 
been  taken  from  the  people,  and  if  in  their  business  it  would 
have  been  worth  5  per  cent  annually  for  the  twenty  years, 
then  the  total  value  of  the  use  of  the  $1,000  to  them  would 
have  been  $1,000.  and  there  would  have  been  a  loss  of  $200  in 
consequence  of  this  surplus  of  taxation;  but  4  per  cent  bonds 
eannot  be  bought  at  par,  and  hence  the  calculation  must  always 
be  made  upon  the  basis  of  a  far  less  saving  in  interest  than  4 
per  cent  per  annum  by  the  purchase  of  the  bond,  while  the 
average  annual  value  of  money  to  the  whole  people  may  safely 
be  put  at  not  less  than  5  per  cent. 

The  Government  has  purchased  some  bonds  during  the  pres- 
ent fiscal  year  for  the  sinking  fund,  and  has  been  obliged  to 
pay  such  a  price  for  them  that  the  annual  saving  in^  interest 
upon  the  purchases  is  only  about  2^  per  centum.  The  price 
of  the  same  classes  of  bonds  has  advanced  since  those  pur- 
chases, so  that  the  annual  saving  in  interest  would  be  less  if 
purchases  were  made  now.  Should  the  Government  attempt 
to  spend  all  of  its  present  surplus  revenues  in  the  purchase  of 
bonds,  the  price  would  go  much  higher.  Indeed,  it  is  doubt- 
ful it  enough  bonds  could  be  bought  to  expend  all  the  surplus 
revenues  at  a  price  which  would  result  in  any  considerable 
saving  in  interest  to  the  Government.  So  that  it  does  not  seem 
wise  to  continue  taxation  beyond  the  ordinary  needs  of  Gov- 
ernment, and  then  resort  to  the  buying  of  bonds  for  the  mere 
purpose  of  redistributing  the  circulating  media  among  the 
people.  I  am  not,  however,  at  present  disposed  to  recommend 
the  repeal  of  the  sinking-fund  requirements  of  the  present 
laws.  It  is  probable  that  the  command  of  these  laws  can  only 
be  obeyed  at  heavy  cost,  but  nevertheless  it  is  better  and  more 
wholesome  that  the  country  should  each  year  continue  to  de- 
vote fuc-h  Fum  ns  they  require  to  the  extiuguisbment  of  so 


much  of  the  interest-bearing  debt  as  can  be  purchased  there- 
with At  least  the  experiment  should  be  faithfully  tried  until 
it  is  demonstrated  to  be  a  failure.  . 

The  Government  never  has  paid  a  premium  in  gold  for  its 
bonds  for  any  purpose  but  the  sinking  fund,  and  it,  has  done 
that  but  three  times-in  1880,  when  it  paid  a  premium  in  gold 
of  $2  7%  320  42;  in  1881,  a  premium  of  $1.0e  1 .248  78;  and  again 
in   the  present  fical  year,  when  it  has  paid  a  premium   of 

^^With  these*  exceptions,  the  Government  ha.s  always  been  in  a 
position  where  it  could  purchase  or  call  its  bonds  at  par  or  less, 
and  has  cousequently  been  enabled  to  apply  a  most  the  whole 
of  the  vast  earplus  revenue  of  the  past  twenty-t«o  years  to  the 
retirement  of  its  inteiest-bearing  debt  upon  fairly  good  terms  ; 
it  is  not  prob»ble  tlat  it  can  do  this  as  to  any  considerable  por- 
tion of  the  remaining  debt.  ,      ,     .    „      , 

The  sinking  fund  requirements  of  the  last  fiscal  year  were 
«47  903  248  15.  which,  deducted  from  the  sur^ilus  revenue,  viz, 
$103  471 1*?  69,  left  $55,567.849  54  uncalled  for  by  any  law  ; 
this  money,  together  with  a  further  sum  from  accumulations  of 
former  years,  was  devoted  to  the  retirement  of  the  3  per  cent 
bonds,  so  that,  in  all.  179,864.100  of  the  3  per  cent  bonds  were 
retired  during  that  year  in  addition  to  those  carried  to  the 
srnking  fundfmaking  a  grand  total  of  $127,612,850  3  per  cent* 

'^'^  l\l  of  °he  3  per  cent  bonds  have  been  canceled.  The  finking- 
fund  requirements  of  the  fiscal  year  ending  June  30,  1888,  have 
already  been  met,  and  now  there  is  no  way,  under  existing  laws, 
to  put  out  again  among  the  people  the  sarpliis  money  which 
comes  into  the  Treasury,  except  it  be  that  a  clause  in  an  ap- 
propriation act  of  1881  authoriies  the  Secretar.y  of  the  Treasury- 
to  purchase  bonds  in  the  market  at  such  price  and  in  such 
amounts  as  he  may  think  best ;  a  power  which  unnecessarily 
ought  not  to  be  giVen  to.  and  a  resfonsibility  which  ought  not 
to  be  put  upon,  any  <  flBcer  of  Government. 

I  do  not  mention  deposits  in  national  bank  depositaries  as  a 
means  of  keeping  the  circulating  media  available  for  busines* 
purposes;  for  that  resource  at  best  is  very  limited  under  present 
laws  ai^d  oucht  not  to  be  used  except  in  exceptional  circum- 
stances, such  as  have  existed  of  late,  and  because  there  is  no 
better  thing  to  do.  ..  .  ,     ,      ,       ^   ^u-     j  i.» 

There  is  in  the  Treasury  of  available  funds  at  this  date, 
December  1.  1S87,  after  every  possible,  obligation  has  been  pro- 
vided for,  the  sum  of  $55,258,701  19.  which  every  day  prow* 
larger  A  careful  estimate  shows  that  this  sum  will  be  in- 
creased to  *140,000,000  at  the  end  of  this  fiscal  year  under  the 
operation  of  the  present  tax  and  appropriation  lawa.  j 

Unselfish  statesmanship  must  now  bo  invoked  to  save  the 
people  from  the  dangers  which  the  new  conditions  threaten.  | 

UNNECESSAKT   EXPENDITURE.  ': 

I  cannot  believe  that  it  will  adopt  the  second  expedient,  viz., 

the  enlargement  of  Government  expenses  simply  to  expend     , 

money  raised  by  taxation,  when  the  public  weal  does  not  other-    | 

wise  call  for  the  expenditure.     Every  dollar  taken  by  taxation    [ 

fromtheman  whohas  it  employed   in   a   bu.siness   which  the    j 

natural  wants  of  the  community  call  for,  and   carried  into  the    ; 

Treasury,  even  if  at  once  paid  out  again  to  satisfy  obli  atioiis    , 

created  by  law  in  excess  of  the  healthy  needs  of  Government,    ■ 

is  a  dollar  used  to  misemploy  labor  and  to  impoverish  the    i 

people,  and  as  a  sure  consequence  to  impose  in  the  end  the    j 

burden  of  the  excessive  taxation  upen  the  labor  of  the  country.    ; 

We  can  easily  comprehend  the  case  if  we  consider  a  commu-    , 

nity  of  say  100  men.    If  ten  of  the  number  of  this  community    i 

are  employed  in  the  construction  of  fortifications  or  of  public    ; 

buildings,  it  is  evident  that  the  other  90  must  expend  a  portion 

of  the  fruits  of  their  labor  in  the  support  of  the  ten;  to  do  this  j 

they  must  either  work  more  hours  and  days  in  the  year  than 

they  otherwise  would  do,  or  they  must  deprive  themselves   of 

certain  comforts  and  tavings.    The  same  relations  of  labor  m  i 

general  to  labor  employed  by  Government  obtain  m  our  great  ^ 

community  of  sixty  millions  of  people,  although  numbers  and  i 

the  complex  nature  of  society  make  it  less  easy  to  connect  \ 

financial  and  labor  troubles  with  the  causes  thereof.  i 

I  have  used  as  illustrations  fortifications  and  public  buildings,  I 

not  because  the  Government  should  not  build  fortifications  to 

such  extent  as  will  give  the  country  ample  protection  against  ] 

invasion  and  enable  it  at  all  times  to  maintain  its  dignity,  or  i 

because  it  should  not  build  public  buildings  of  such  size  and  ] 

numbers  as  are  needed  for  the  convenient  and  fitting  transac-  ; 

tion  of  pflhlic  business;  but  to  show  that  even  the  most  merito-  i 

rious  expt«diture8  of  Government  are  seldom  anything  but  an  , 

unproductive  burden  upon  the  whole  body  of  labor,  and  that  j 

consequently  taxation  beyond  the  absolute  needs  of  government  , 

is  an  injury  to  the  people  of  the  country,  no  matter  for  what  , 

purpose  the  proceeds  of  taxation  are  expended.  [ 

Both  bond  buying,  except  for  sinking-fund   purposes,  and  . 

governmental  expenditure  in  excess  of  the  needs  of  Govern-  i 

ment,  should  be  rejected,  ! 

EEDUCTION   OF  REVENUE. 

Reduction  of  the  revenue  from  taxation  is  the  only  fit  remedy  | 
for  the  evils  which  threaten  the  country.  This  may  be  aceom-  j 
plished  in  various  ways.  »   ■„   I 

One  which  has  been  proposed  is  to  compel  a  decrease  of  im-  j 
portation,  and  consequently  a  decrease  of  revenue  from  cus-  ■ 
toms.by  largely  increasing  the  rates  of  duties.  This  plan 
could  be  made  to  reduce  the  customs  revenue,  but  it  would  1 
increase  the  people's  taxation  far  more  than  it  would  decrease  ] 
the  revenues,  and  should  not  be  adopted.  i       .■       i 

Another  way  is  to  reduce  or  abolish  internal  revenue  taxation. 
In  favor  of  this  is  the  fact  that  in  a  small  part  of  the  Southern 
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states  the  int«rnal  tax  on  liquors  and  tobvi'^.i  in  ttaoaffht  to  b« 
oppressive,  and  is  odiiioH  to  tb«  people  ..f  tboHe  reicioDN  |  aod 
the  farther  fact  th«t  by  iUs  reduntion  th*^  expenses  of  iu  oolleo- 
tion  miKbt  be  Homewhat  reduced.  By  iix  total  abolition  thay 
might  be  done  away  with  altogether.  Tbesa  expensM,  as 
shown  by  the  complete  and  iatere4'ia.f  r^^ort  of  the  CommiH- 
sioner  of  Internal  Keveaue,  whic:i  l-t  ujinin-tnded  to  yoar  nare- 
fal  attention,  amounted  during  th..*  last  tiscal  yatr  to  $4.0n^,^ 
148  87,  Dfing  3  40-100  per  centum  of  the  amount  collected.  Th« 
cost  of  the  collection  of  the  revenut*  from  cuatuns  for  the  same 
year  was  $6,d30,296  16,  being  3  1<!-100  per  centum  of  the  amount 
collebted 

The  chief  csnse  for  the  prejudice  against  this  tax  seemi  to  be 
that  a»  theie  wa-s  no  such  tax  before  the  war  for  the  Union,  it 
is  looked  npou  as  a  remainder  of  the  measures  udopted  to  raiie 
money  to  carry  on  the  war,  and  which  ought  not  to  be  continued 
in  time  of  peace,  and  as  interfering  in  some  way  with  the  natu- 
ral rights  iif  mankind  to  grow  grain  and  tobacco,  and  manufac- 
ture therefrom  spirits,  cigars,  snuff,  and  the  various  forms  of 
merchantable  tobacco.  Of  coarse,  taxation  of  whiskey  and 
tobacco  trespasses  no  more  upon  the  na'ural  rights  of  man 
than  does  the  taxatim  of  his  clothing,  of  his  bedding,  of  every 
implement  which  he  asen  in  the  cultivation  of  his  grain  and 
tobacco,  and  in  the  distillation  or  manufacture  of  the  same. 
The  burden  of  one  tax  is  direct,  known,  fixed;  the  whole  of 
it  goes  into  the  G-overnment's  Treasury;  the  burden  of  the 
other  is  indirect  and  unknown,  and  only  a  porrim  of  it 
comes  into  the  Treasury.  It  reaches  the  farmer  or  distiller  in- 
creased by  the  profit  upon  itself  which  every  merchant  mast 
take  as  the  olotbing  or  tools  pass  through  his  hands  on  their 
journey  to  them  from  the  forelija  or  domestic  manufacturer. 
Taxation  there  must  ne.  The  choice  is  between  kinds  of  taxa- 
tion; each  man  can  decide  for  himself,  if  he  will  examine  the 
subject  free  from  prejudice,  which  is  the  least  burdensome  for 
him,  for  his  family  and  for  his  neighbors,  and  which  is  iu  the 
end  better  for  his  whole  country.  That  internal  taxation  of 
spirits  and  tobtcco  began  duria<7  the  war  is  not  a  reason  why 
it  should  be  done  away  with  now,  if  it  be  in  itself  wise.  So  the 
fact  that  the  rates  of  custom  taxation  were  raised  during  the 
same  war  far  higher  than  ever  before  in  our  hi-itory,  and  have 
been  continued  until  now,  ought  not  to  determine  the  manner 
of  their  treatment;  this  should  rather  depend  upon  what  is  just 
and  pipedient  at  the  present  lime.  Neither  passion,  prejudice 
nor  sentimentality  should  have  place  iu  the  consideration  of 
questions  of  taxation. 

As  to  the  eipense  of  collecting  the  internal  revenue  I  suggest 
that  an  amalgamation  of  the  customs  and  int  rnal  revenu*^ 
systems  is  enii  ely  feasible,  and  that  thereby  a  large  number  of 
offices  might  be  abolished,  and  that  the  e»pen8H  of  the  whole 
syetem  might  be  made  not  to  exceed  that  of  an  efficient  enforce- 
ment of  the  customs  laws  I  earnestly  commend  this  sugges- 
tion to  the  careful  consideration  of  the  Congress.  Is  it  the  part 
of  statesmanship  to  give  up  a  revenue  so  easily  collected,  to  un- 
accustom  our  people  to  its  payment,  and  to  do  away  with  all 
machinery  for  its  collection,  when,  unless  we  are  more  favored 
than  the  o'her  nations  of  the  v>orld,  there  will  come  a  day 
when  it  will  all  be  needed  ?  If  the  law,  or  the  collection  of  this 
tax  is  unnecessarily  oppres-sive,  amend  the  law. 

To  do  away  with  the  whole  revenue  from  internal  taxes  at 
present  would  so  diminish  the  revenues  that  it  would  be  neces- 
sary either  to  lay  duties  on  articles  of  importation  now  free, 
such  as  tea  and  coffee,  or  to  suspend  the  sinking-fund  require- 
ment and  also  materially  diminish  other  expenses  of  Govern- 
ment. 

Bat  it  is  not  well  either  to  abolish  or  reduce  internal-revenue 
taxation;  it  is  a  tax  upon  whiskey,  beer,  and  tobacco,  things 
which  are  in  very  small  measure  necessary  to  the  health  or 
happiness  of  mankind;  if  they  are  necessary  to  any  unfortunate 
man,  they  are  far  less  necessary  even  to  him  than  are  a  thou- 
nnd  other  articles  which  the  Government  t»xea.  This  tax  is 
Hhe  least  burdensome,  the  least  unjust  of  all  the  taxes  which 
•5kivernment  lays  or  can  lay  upon  the  people  ;  it  should  not  be 
abolished,  nor  should  it  be  reduced,  if,  with  due  regard  to  the 
-xisting  conditions  of  labor  and  capital,  sufficient  reduction  can 
be  made  in  the  taxation  of  necessary  articles  which  are  in  the 
daily  use  of  all  the  people. 

LESS  CnSTOMa    TAXATION. 

And  now  there  is  left  only  the  revenue  from  customs  taxa- 
tion to  be  considered.  Here  is  where  the  reduction  should  be 
sude,  and  wbile  reducing,  advantage  should  be  taken  of  the 
opportunity  to  reform  the  abuses  and  inequalities  of  the  tariff 
laws.  Add  to  the  free  list  as  many  articles  as  possible.  Ke- 
duce  duties  upon  every  dutiable  article  to  the  lowest  point  pos- 
sible; but  in  ascertaining  these  possibilities  the  present  situa- 
tion of  labor  and  business  must  always  be  kept  in  mind. 

One  argument  urged  in  favor  of  the  continuance  of  the  pres- 
•nt  highly  protective  tariff  would,  if  admitted  to  be  true,  estab- 
lish the  claim  that  the  majority  of  the  labor  and  people  of  this 
country  have  made  a  compact  with  the  minority  that  the  ma- 
jority will  pay  the  minority  more  for  certain  articles,  to  be 
made  by  the  latter,  than  the  price  at  which  the  people  of  other 
countries  are  willing  to  sell  the  same;  that  the  evidence  of  this 
is  found  in  our  tariff  laws,  which  have  kept  duties  at  a  highly 
protective  rate  since  early  in  the  war,  and  in  the  continued 
existence  of  those  laws  for  so  long  a  time,  and  that  under  the.se 
conditions  many  laboring-men  have  become  so  employed  in 
certain  industries  that  it  might  be  difficult  for  them  at  once  to 
get  other  work. 

While  not  admitting  that  labor  elsewere  can  injure  labor  as  a 
whole  in  this  country  by  giving  it  clothing  and  tools  at  less  cost 
^ban  it  can  make  them  here  for  itself,  no  more  than  the  sun, 


th«  win  Is,  thM  wat«r»,  and,  ind'od,  all  of  th**  toro'm  of  natqra, 
injure  th-i  labor  of  the  world  bnaauM  thny  do  for  man- 
klud  far  moro  of  mto'a  work  than  he  doM  hitnwif ;  y<>t  It 
raast  be  admitted  that  the  cheaper  labor  of  oth-r  conntrie* 
might  now  iojare  a  portion  of  the  lab  >r  of  thli  country  if  the 
artiolAs  mtde  by  the  former  were  admitt-d  h  •ri*  apon  t.«riM 
wbieh  would  enable  oar  p<>ople  to  buy  them  f.ir  the  pric«»i  at 
whioh  they  are  Brild  in  the  other  countriiM.  If  thi*  ohli^^atioD. 
which  it  is  claimed  rbat  labor  as  a  whole  has  «<muto«d  toward* 
lab  ir  engaged  In  particular  industrieii  In  thin  eouotry,  dow 
exist,  it  should  b-i  sanrediy  kept,  however  nnwi>M  and  ill  con- 
sidered we  may  believe  its  assnmpiioa  t'l  have  been;  and 
whether  the  existence  of  this  obligation  U  admitr^'d  or  not,  th« 
faot  of  this  present  employment  of  a  portion  of  th'  laborers  of 
the  country  should  always  be  in  mind  when  making  chaocrw 
in  the  tariff,  to  the  end  that  their  interests  may  not  BnStr 
thereby. 

Under  the  enconrng'm^nt  offered  by  the  tariff  laws,  larg» 
sums  of  money  have  been  invested  in  manufacturing  enter* 
prises,  and  the  capital  thus  invested  must  also  be  remembered, 
for  it  is  important  to  the  country  that  it  should  re  'eive  reaaon- 
able  reward,  and  its  power  to  p>iy  fair  wages  to  the  labor  which 
it  employs  depends  upon  ita  own  prosperity.  But  it  must  alao 
be  borne  in  mind  that  it  was  no  part  of  the  alleged  compact, 
nor  should  it  be  claimed  on  any  other  ground,  that  the  labcnr 
engaged  in  the  tariff-protected  industries  should  be  rewarded 
l^youd  the  general  labor  of  the  country,  due  allowance  t>eing 
made  for  skill  and  experienee,  or  that  the  capital  invested  ia 
them  shonld  return  vast  fortunes  to  its  owners. 

The  country  was  promised  the  benellc  of  what«ver  competi- 
tion miifhc  naturally  arise  among  the  manufacurers  when  they 
should  be  once  establish>-d.  and  to  this  it  has  a  right.  The 
tariff  laws  are  the  o  untry's  laws;  they  do  not  belong  to  any 
.section  or  to  any  c'ass;  their  amendment  should  be  approached 
in  a  spirit  o(  justice,  and  with  full  consideration  of  all  the 
obligations  which  exist  between  sections  of  the  country  towards 
each  other;  and  of  those  engaged  in  one  pursuit  toward  those 
engaeed  iu  other  pursuits;  but  it  should  also  be  approached 
with  courage  and  with  a  determination  to  dispose  of  this  ■)nsi- 
ness  in  the  same  way  that  other  usiness  is  disposed  of,  and 
with  full  regard  to  the  rights  and  eqaiti  s,  as  well  as  to  the 
interests,  of  all  concerned.  After  payin:<  due  regard  to  all  these 
equities,  after  providing  for  due  obs-rvance  of  every  obliga- 
tion, it  will  be  found  tbat  great  reductions  can  be  male  in  tarift 
taxiition.  So  many  compensations  will  bs  thereby  given  t<j  this 
and  that  industry  that  most  of  them  will  find  themselves  ia 
fully  as  giK>d  a  state  as  now,  many  of  them  in  a  much  better 
state.  Patient  labor,  coupled  witb  a  firm  determination  to  lay 
aside  every  consi  ieration  save  the  lasting  good  of  the  whole 
country,  will  enable  the  Congress  to  accomplish  its  task  with 
honor. 

After  the  question  of  the  annual  surplus  revenues  ia  dis- 
pose! of,  there  still  remains  the  surplus  money  which  is  in  the 
Treasury  to  be  considered  This  surplus  amonated,  on  the  1st 
of  December,  to  $55,253,701  19.  and  will  proDably  amount  to 
about  $140,000,000  on  the  30th  day  of  June  next.  One  use 
which  can  be  made  of  this  money  is  to  diminish  taxation  to  such 
an  extent  that  the  annual  revenues  will  be  less  for  some  years 
to  come  than  the  appropMations;  tbus  the  accamnUted  snr- 
plns  Would  be  used  for  ordinary  expenses,  and  the  people  wonld 
gain  the  greatest  possible  good  from  it.  Doubtless  by  the  time 
this  money  was  spent  in  pursuance  of  this  plan,  the  revenaes 
would  have  so  increased  as  to  be  equal  to  proper  annual  ex- 
penses. Experience  teaches  that  this  would  probably  be  the 
case.  In  the  meantime  a  portion  of  this  money  could  lie  in 
bank,  where  it  would  be  available  for  the  business  of  the 
country,  and,  as  upon  withdrawal  from  them  it  would  be  at 
once  returned  to  the  channels  of  business  throusrh  Government 
payments,  no  shock  would  be  caused  by  such  withdrawal.  As 
this  is  the  best  use  to  make  of  this  money,  1  advise  it.  If,  how- 
ever,  it  is  thiught  better  to  attempt  to  buy  bonds  with  it,  I 
should  like  to  have  speciBc  authority  given  to  the  Secretary  of 
the  Treasury  to  do  so. 

CUSTOMS  ADMDHSTRATIOir. 

The  difficulties  in  the  collection  of  duties  so  forcibly  pointed 
out  by  my  predecessor  in  his  annnal  reports  and  special  com- 
munications to  the  Congress  still  exist,  notwithstandint;  the 
efforts  of  this  Department  and  of  the  local  customs  officers  to 
overcome  them.  The  numerous  ambii;aities  in  the  tariff 
schedules  furnish  constant  means  of  evasion  ;  disputes  and  liti- 
gation increase  rather  than  diminish.  The  calendar  of  cnstoms 
suits  in  the  Southern  District  of  New  York  has  grown  so  large 
that  there  is  no  reasonable  prospect  of  dusposing  of  them  In 
this  generation.  A  merchant  who  has  suffered  an  illegal  exac- 
tion of  duties  cannot  hope  for  a  speedy  trial  of  bis  canse,  and 
justice  ia  practically  denied  him.  The  laws  which  were 
ostensibly  enacted  to  prevent  fraad  by  undervaluation  promote 
rather  than  suppress  that  evil.  The  remedies  for  these  tronblaa 
which  suggest  themselves  to  me  are,  briefly  stated,  the  redac- 
tion of  high  ad  valorem  rates  of  duty,  the  simplification  of  the 
tariff  by  the  elimination  of  ambiguities,  and  decreasing  the 
number  of  dutiable  articles,  and  the  rearrangement  and  sfmpli^ 
fication  of  the  customs  laws,  including  the  enactment  of  propel 
measures  to  enforce  the  collection  of  duties,  and  to  secore,  h* 
prompt,  uniform  and  certain  adjustment  of  all  qaestions  reUt< 
ing  to  values  and  rates  of  duty. 

Improvements  in  the  methods  of  appraisement  and  re«ppr»is»> 
ment  and  the  abolition  or  restriction  of  damage  allowances  maj 
well  claim  yonr  attention.  The  privilege  of  entry  by  pro  forma 
invoice  should  be  so  guarded  as  to  prevent  its  use  to  escape  the 
penalty  for  undervaluation.    Careful  attention  should  be  given 
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•to  measures  to  diminish  the  amount  of  customs  litigation  with 
which  the  courts  are  burdened.  Speculative  suits  should  be 
"discouraged,  and,  as  one  of  the  means  to  that  end,  either  no  in- 
terest at  all  or  a  very  low  rate  of  interest  should  be  allowed  on 
judgments  against  the  G-overnment.  The  law  relating  to 
ooveringfs  of  imported  goods  should  be  amended  in  the  interest 
of  honest  and  equitable  administration.  What  is  meant  by 
"  the  component  material  of  chief  value"  should  be  made  clear. 
and  the  other  provisions  of  the  similitude  clause  of  the  tariff 
^ould  be  more  distirctly  defined. 

I  advise  that  the  full  amount  of  the  drawback  on  exported 
^oods  be  given  to  the  manufacturer  or  exporter.  This  con- 
-xiessioD  may  well  be  made  to  the  exporter  of  goods  manu- 
factured in  this  country.  The  retention  of  a  percentage  of  the 
duty  in  such  cases  was  intended  to  compensate  the  G-overnment 
for  the  espense  of  ascertaining  and  paying  the  drawback.  But 
it  often  operates  unequally,  and  is  sometimes  in  effect  a  tax  up- 
on exportation.  While  granting  this  to  the  exporter  the  draw- 
back laws  should  be  so  framed  as  to  insure  the  payment  of  no 
■more  than  the  amounts  actually  collected  in  duties  and  only  to 
the  persons  actually  entitled  to  the  same. 

If  the  administrative  measures  introduced  in  the  last  Con- 
gress, and  approved  by  this  Department,  should  be  enacted,  it 
•  ft  believed  that  they  would  accomplish  much  in  the  direction 
indicated. 

I  am  advised  that  the  special  committee  of  the  Senate  on 
■undervaluations  has  made  an  exhaustive  investigation  of  the 
subject  of  evasions  of  duties,  and  I  am  led  to  hope  that  their 
•iabors  may  result  in  some  wholesome  legislation  in  the  premises. 

Whatever  the  rates  of  customs  taxa'ion  may  be,  the  laws  for 
the  collecticm  of  the  s-ame  should  be  made  as  efBcient  as  po.ssi- 
"fcle.  In  this  the  bona  flde  importer,  who  wishes  to  gain  only 
the  legitimate  profits  of  his  business,  the  home  manufacturer, 
and  laborer  are  equally  interested.  They  all  have  a  right  to 
•demand  that  the  laws  be  so  administered  as  to  give  them  every 
■possible  protection  in  their  business.  The  high  ad  valorem 
tariff  of  the  iast  quarter  of  a  century  has  been  the  fruitful 
cause  of  devices  to  gain  improper  advantage  at  the  Custom 
House.  It  is,  therefore,  desirable  that  in  revising  and  re- 
ducing rates  of  duty  ther  should  be  made  specific  instead  of 
ad  valorem  so  far  as  the  nature  of  the  merchandise  will  permit. 
Theoretically  considered,  ad  valorem  are  preferable  to  speeiflc 
duties,  but  in  practice,  under  such  rates  as  we  have  had  and 
mast  continue  to  have  for  years  to  come,  the  former  are  the 
too  easy  source  of  deception  and  inequality  at  the  Custom 
House.  Congress  has  it  in  its  power  to  change,  from  time  to 
time,  as  may  be  advisable,  specific  rates  so  as  to  meet  any 
■permanent  changes  in  values. 

OUTT  OS  WORSTED  CLOTHS. 

A  conspicuous  example  of  the  inequalities  of  the  tariff  is 
found  in  the  discrimination  in  the  rates  of  duty  imposed 
:apon  woolen  and  worsted  cloths.  Improvements  in  recent 
years  in  the  machinery  employed  in  combing  wool  has 
so  changed  the  character  of  what  are  commercially  known  as 
worsted  cloths,  that  the  latter  have  largely  superseded  woolen 
cloths  for  use  as  men's  wearing  apparel.  This  change  in  the 
^tyle  of  manufacture  and  use  of  worsted  cloths  has  operated 
to  the  serious  injury  of  our  domestic  manufacturers  of  these 
^oods,  because  the  doty  on  the  wool  which  they  mast  use  is 
■  the  same  as  that  upon  wool  used  in  making  woolen  cloths, 
while  the  ra'es  of  duty  imposed  upon  the  latter  when  valued 
at  not  exceeding  80  cents  per  pound  are  35  cents  per  pound  and 
-35  per  cent  ad  valorem,  whereas  the  duty  on  worsted  cloths 
valued  at  not  exceeding  80  cents,  ranges  from  10  to  24  cents  per 
j)Ound  and  35  per  cent  ad  valorem.  In  some  cases  the  duty  on 
the  wool  used  in  making  worsted  cloths  exceeds  the  duty- 
imposed  on  the  finished  article. 

Earnest  representations  have  been  made  to  me  of  the  hard- 
ships suffered  by  domestic  interests  on  account  of  these  changed 
«ondition8.  There  is  much  reason  to  believe  that  the  manufac- 
ture of  worsted  cloths  must  soon  cease  in  this  country  unless 
-the  tariff  law  in  this  regard  is  amended.  It  has  be^n  ably 
.argued  before  the  Department  that  the  changes  in  the  method 
of  manufacture  and  in  the  style  and  use  of  the  goods  in  ques- 
tion have  been  such  as  to  make  them  in  fact  woolen  cloths,  and 
that  it  is  the  duty  of  the  customs  officers  to  so  classify  them. 
While  the  question  is  not  free  from  doubt  it  is  yet  so  doubt- 
inl  that  I  have  thought  it  would  be  inconsistent  with  my  duty 
to  direct  the  customs  officers  to  change  along-established  usage 
M  this  regard.  I  am,  however,  so  convinced  of  the  imminent 
danger  to  large  industries  engaged  in  the  manufacture  of 
grated  and  woolen  goods,  unless  a  change  is  soon  made  in  the 
duties  on  wool  and  manufactures  thereof,  that  I  deem  it  proper 
to  depart  from  my  general  practice  in  thus  calling  your  atten- 
tion  to  this  particular  provision  of  the  tariff. 

Attention  is  invited  to  the  appended  report  of  the  supervising 
special  agent,  which  contains  pertinent  information  and  sag^e^ 
tions  relating  to  the  cust  ms  a<lministration.  A  tabular  state- 
jaent  accompanying  that  report  shows  the  business  transacted 
in  each  of  the  customs  distnets  and  the  cost  of  collection  in 
i^ch  case.  There  are  139  of  these  districts  and  ports.  In  60  of 
<hem  the  expenses  exceeded  the  receipts,  and  in  38  of  thnm 
there  were  no  duties  on  imports  or  tonnage  collected.  The 
attention  of  the  Congress  has  been  repeatedly  called  by  my 
predecessors  to  these  useless  and  expensive  establishments  for 
«oll(oting  revenue  where  no  revenue  is  received.  A  bill  for 
tneir  abolition  and  consolidation,  providing  amply  for  prevent- 
ive semce  in  the  territory  embraced  in  them,  and  having  the 
-approval  of  this  Department,  was  before  the  last  Congress.  I 
iirgently  recommend  its  revival  and  early  consideration,  in  fhe 
interest  alike  of  economy  and  public  convenience. 


I      Much  attention  has  been  given  by  this  Department  to  the! 

.  improvement  and  simplification  of  the  methods  of  business  at' 
the  principal  ports.  At  the  port  of  New  York  greatly  improved! 
methods  in  the  liquidation  of  entries  have  replaced  those  which! 
were  before  loose  and  unsatisfactory,  and  large  arrears  of  un- ! 
li(iuidated  entries  which  had  accumulated  are  being  rapidly  i 
disposed  of,  so  that  in  a  short  time  it  is  expected  tha^  the  pffi-  i 
cers  will  be  able  to  keep  up  the  current  business.  Improve- 
ments have  also  been  made  in  the  treatment  of  protests,  suits  ■ 
and  refunds  which  have  resulted  alike  to  the  advantage  of  the  i 
Government  and  of  the  merchants  interested.  i 

EXPENSE   OF     COLLECTINO    CUSTOMS   REVENUE. 

The  expense  of  collecting  the  revenue  from  customs  during  i 
the  last  fiscal  year  was  $6,830,296  16.  Included  in  this  amount  ■ 
is  $188,392  50  of  a  deficiency  appropriation  on  this  account. ! 
This  is  an  increase  over  the  expenses  for  the  year  1886  of  $402,- ' 
683  16.  The  percentage  of  cost  to  collections  has,  however,  i 
decreased  from  330  per  cent  in  1886  to  3  12  per  cent  in  1887.     I 

The  Secretary  of   the  Treasury  is   required  by   the  fifth  sec- 
tion of  the  act  of  Aug.  5,   1883,  to  submit,  annually,  detailed! 
estimates  to  Congress  of  the  cost  of  collecting  the  revenue  at  ■ 
each  port  of  entry.    This  has  been  done   regularly  since  that' 
law  went  into  effect.    The  object  of   this  requirement,   as  then  ' 
understood,  was  that  Congress  might  hava  the  necessary  infor-  ' 
mation  upon  which  to  base   specific  annuil  appropriations  for 
this  branch  of  the  public  service.   No  such  action  has,  however, 
been  taken,  although  five  years  have   elapsed  since  the  enact- 
ment of  this  law.     It  is,   therefore,  assumed   that  it  is  not  the 
desire  of  Congress  to  discontinue  the  present  sys'.em  of  a  per- 
manent annual  appropriatioa  for  defraying   these  expenses. 
If  such  be  the   case,  it  will  be  necessary  to  increase  the  sum  ■ 
now  appropriated  by  at  least  $500,000.  '( 

The  present   permanent  appropriation  was  made  by  the  act  i 
of  March  3,  1671,  which  provides  an  annual  fund  of  $5,500,000, 
"in  addition  to  such  sums  as  may  be  received  from  Sues,  penal-* 
ties  and  forfeitures   connected  with  the  customs,  and  from  fees, 
paid  into  the  Treasuiy  by  customs   officers,  and  from  storage." 
cartage,  drayage,  labor  and  services."    The  above   appropria-  ' 
tion  of  $5,500,000  was  in  lieu  of  $4,200,000  provided  by  the  act  • 
of  May  3,  1866.     The  act  of  1871   thus  increased  the  customs  | 
appropriation  by  $1,300,000,  or  over  80  per  cent,  though  the 
amount  of  business  had  not  increased  10  per  cent  in  the  inter- 
vening period,  and  the  receipts  from   fines,  fees,  &o.,  had  very 
largely  increased.   Sixteen  years  have  elapsed  since  the  present  i 
permanent  appropriation   was   made,  but   the  conditions  upon  \ 
which  it  was  based  have   vastly  changed.     The  amounts  avail-  , 
able  for  the  payment  of  customs    expenses  other  than   that  i 
drawn  from  the  freisury  were  in  the  fiscal   year  ending  June  I 
30,  1871,  as  follows: 

From  flues,  penalties  and  forfeitures $952,579  i 

From  fees  of  ciistoiua  oiticers 585.887  69 

From  storage,  cartage,  &c 409,587  69 


Total $1,948,0,55  24 

By  changes  in  the  statutes  since  that  date  the  first  two 
accounts  have  greatly  fallen  off,  while  the  last  one  has  re- 
sponded to  the  increase  of  business,  and  the  exhibit  for  the 
fiscal  year  1887  is  as  follows: 

From  tines,  penalties  and  forfeitures $160,205  41  ( 

From  fees  or  customs  ofiloers 144,817  53  ' 

From  storage,  cartage,  &c 748,014  92', 


Total $1,053,037  86  ( 

Or  a  reduction  of  $895,017  38  in  the  amount  of  money  an-  \ 
nually  available  for  payment  of  customs  expenses;  so  that  aj 
deficiency  appropriation  was  necessary  to  meet  the  expenses  of  p 
that  year.  On  the  other  hand  the  demands  upon  the  appro-  '1 
priation  have  increased  through  the  great  expansion  of  busi-  1 
ness  at  the  principal  ports,  the  creation  of  new  ports  and  ens-  < 
toms  districts,  and  tne  large  increase  of  business  at  interio:  | 
ports  to  which  goods  are  shipped  from  the  seaboard  wi  thou  I 
appraisement  under  the  act  of  June  10,  1880,  and  subse  qnen  f 
acts. 

At  the  port  of  New  York  over  two -thirds  of  the  customs  ( 
revenue  is  collected,  and  the  business  there  fai  riy  represent  \ 
the  business  of  the  whole  country.  A  eomparis(  n  of  the  main'  i 
transactions  at  that  port  in  the  fiscal  years  1871  and  1887  if(  H 
thus  presented:  '  i   ' 


jj71, 

Number  of  vessel  manifests  received .^,148 

Number  of  entries  of  mercliandise 123,444 

Number  of  witlidrawa Is  from  bond - 92,139 

Number  of  export,  transit  and  transportation  bonds.    13,190 

Number  ot  entries  for  Iminodiato  transportation 

Number  of  entries  for  drawb.ick 2,904 

Number  of  invokes  liquidated  124,6.58 


1887J 

6.11] 

193,05 

92,45 

2-2,90  ,  ^ 

20, 10.1;*  J 

19,03ir 
232,631 


Totals 361,483      587,39 

There  has  thus  been  an  increase  of  225,915  distinct  document 
and  transactions,  or  an  increase  of  over  62  per  cent  in  the  vo| 
ume  of  business.  In  1871  there  were  weighed  by  the  custon 
officers  at  New  York  3,251,322,004  pounds.  In  1887  the  amonri 
weighed  was  5,522,655,197  pounds,  an  increase  of  70  per  cen| 
In  general  terms  it  may  be  stated  that  there  has  been  an  i^ 
crease  of  66  percent  in  the  transactions  requiring  action  by  tlj 
customs  officers  at  that  jjort. 

la  my  judgment,  definite  annual  appropriations  for  the  su^ 
port  of  the  customs  service  would  be  preferable  to  the  prese^ 
system.  This  would  necessitate  the  adoption  of  another  ref  or 
much  needed,  viz.,  the  payment  of  fixed  salaries  to  all  thoi 
collectors  and  surveyors  of  customs  who  are  now  compensate 
in  part  by  salaries  and  in  part  by  fees,  commissions,  stora 
and  other  emoluments.  Should  it  be  determined,  however,^ 
continue  the  permament  annual  appropriation  of  a  lump  su 
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fur  this  parpose,  at  leaat  $7,000,000  should  be  appropriated, 
and  tha  rt<uuipt8  from  fines,  penalties,  aad  forfeitareM,  fem, 
storage,  cartage,  labor,  and  aarTicKS  shoald  be  covered  into  the 
TreaHur/.  This  would  enable  the  Departmrtot  to  know  at  all  times 
the  exact  amount  available  for  ciiHtoms  ezpenxea,  and  would 
greatlj'  simplify  the  labors  of  the  olHcers  in  relati  )n  th-'reto. 

During  the  past  year  there  have  beoa  hold  a"  the  Port  of 
New  Yoik  three  conferences  of  local  appraisern,  which  were 
convened  for  the  parpose  of  securing,  so  far  as  possible, 
a  uniform  practice  at  the  several  ports  in  the  valuation 
and  classific%tiou  of  imported  merchandise.  The  first  confer- 
ence met  on  l)ec.  2, 1886,  and  was  attended  by  the  apprais- 
ers from  the  five  principal  ports  of  this  country.  It  was 
called  by  me  for  the  purpose  of  simplifying  and  harmon- 
izing, if  posiible,  the  practice  cf  those  port  in  the  olassideation 
of  8o-cilled  "hat  materials."  The  others  were  held  under  and 
by  virtue  of  an  act  of  March  3  last,  which  appropriated  |2,000 
for  defraying  the  expenses  of  local  appraisers  at  quarterly 
meetings  of  this  character  on  the  second  Mondays  in  July  and 
October  last,  and  were  attended  respectively  by  the  appraisers 
from  four  and  seven  of  the  principal  ports.  The  proceedings 
extended  over  a  period  of  about  two  weeks  at  each  conference, 
and  appear  to  have  been  condusted  with  harmony  and  attended 
with  much  interest.  The  report  of  each  has  been  published  by 
the  Department  and  copies  sent  to  the  customs  officers  at  all 
ports. 

Under  the  act  above  mentioned  two  more  conferences  will  be 
held  at  New  York  in  January  and  March  next,  which  will  be 
attended  by  the  appraisers  from  the  leading  ports  and  from 
other  ports  which  have  not  been  represented  at  previous  con- 
ferences. It  is  perhaps  too  early  as  yet  to  judge  as  to  the 
practical  results  of  these  conferences,  but  much  benefit  to  the 
Government  as  well  as  to  commercial  interests  is  hoped  to  be 
derived  therefrom  in  the  way  of  increased  revenue  to  the  one 
and  to  the  other  of  more  certainty  as  to  the  rates  of  duty  to 
be  imposed.  The  limited  appropriation  precludes  the  attend- 
ance at  these  conferences  of  appraisers  from  a  distance,  who 
would  in  all  probability  be  most  benefitted  thereby,  and 
an  increased  appropriation  for  the  ensuing  year  would,  it  is 
thought,  enable  the  Department  to  so  arrange  these  confer- 
ences as  to  increase  their  usefulness. 

POBUC    M0KEY3. 

The  monetary  tran.sactions  of  the  Government  have  been  con- 
ducted through  the  offices  of  the  Treasurer  of  the  United  States, 
nine  assistant  treasurers  and  211  national  bank  depositaries. 

The  gross  receipts  of  the  Government,  amounting  during  the 
fiscal  year,  as  shown  by  warrants,  to  the  sum  of  $.'525,844,177  66 
($154,440,900  of  which  were  on  account  of  United  States  notes, 
certificates,  and  conversion  of  refunding  certificates),  were 
deposited  as  follows,  viz  : 

I    In  the  Treasury  and  Sub-Treasuries ^98,53l,6«9  95 

I    In  national  bank  depositaries 127,309,.507  71 

The  increase  and  changes  in  the  circulation  among  the  peo- 
ple of  money  and   its  representatives,   and  of  money  and  bul- 
•  Uon  in  the  Treasury  since  July  1,  1886,  have  been  so  extensive 
and  interesting  that  it  is  well  to  here  give  the  following  tables  : 

COMPARATTVK  STATEMENT  SHOWI.NG  THE  CHANGES  IN  CIKCULATION  FUOM 

JULY  1, 1886,  TO  NOV.  1, 1887. 


lu  circnlatiou 
I  July  1, 1886. 


ISWdcoin 

I'dsUv'rdols.l 

diary  silver..' 

I  certitlcatOfi . .  i 

r  certitioates.  I 


358,790.428 
.52,469.720 

4(i,l.'>(;,2.j(; 
7H.04l,:(7.-i 
88,11«.22.'5 


In  cireulatiou    T)„„rpnap 
Nov.  1,1887.  I  "<'«™»8<^- 


>notes I    323,511.t)91 

kbauk  notes..     304,475,930 


$  * 

392.585.770 

62.93 1, 625 

51,-_'H().051 

;i'.>,(i''l,773 
160,713,957 
331,419,950 
267,883,223  36,592,727 


Totals 

Net  increase 


..1,249,564,645  1,366,512,349  36,592,727 


Increase. 


33,795,342 
10,464,905 

5,133,79.'. 
23,640,398 
72,597,732 

7,908,259 


1.53,540,431 
116,917/704 

IDOWARATIVE  STATEMENT,  SHOWING    THE    CHANGES    IN  THE  MONEV  ANT) 
Ik        BCI.UON    HELD    BY    THE    TREASURY    FROM  JULY  1,  1886,  TO  NOV.   1, 

1887.  


In  Treasury 
July  1,1886 


In  Treasury 
Nov.  1,1887 


Decrease. 


M  loin  189,.")29,603  182,342,103    7,187,500 

iiilanisilverdollare  181.2.53,566  214,175,532        

wiiliarv  silver I  28,904,6811  24,468,135,  4,436,546 

n«lst"atc8notc8...    22,868,316    15,261,066    7,607,250 
i'MKil  banknotes  4,034,416      4,157,980 

!i(iu 43,308,520  120,202.502 

lion  3,092, 198 1      4,721,996 

rsasbullion  6,961,036 

Totals 


Net  tiieroase 


472,991,300 


572,290,350  19,231,296 


Increase. 


32, 


92i'960 


123,564 
893,982 
629,798 
961,036 


118,530,.346 


99,299,050 


The  circulation  of  coin  and  paper  in  denominations  of  $20 

nd  les-s,  from  July  1,  1886,  to  Nov.  1, 1887,  shows  a  net  Increase 

f  about  ^109,000,000  :  thus  nearly  the  who'e  ■  f  the  increased 

rcolation  was  in   the    form  of  small  money.      The    increase 

the       total     circulation       was       caused     by     ordinary 

yinents  made  in  pursuance  of  law,  by  the  purchase  of  bonds 

1  by  increasing  Oeposits  in  national  bank  cfepositaries.      The 

reane  in  the  circulation  of  small   money  was  because  the 

vernmeiit  met  the  people's  request  for  it  so  far  as  it  conld 

it  for  the  lack  of  a  sufficient  appropriation  for  the  Bureau  of 

k'raviog  and  Printing,  the  circulation  of  small  currency,  par- 

'larly  in  the   form  of  silver  certificates,  would  have  been 

:i;h  greater.    It  has  been  impossible  to  more  rapidly  supply 

■  demand  for  that  kind  of  currency. 


After  deducting  the  g.,ld  and  HlUeroiin  held  for  th«  gold  and 
silver  certiflcatrsln  oircniation,  it  U  found  that  th"  Oorernni>ai( 
ffwned  $30,827,898  les*  gold  coin  and  f39,87B.7«fl  l«w  standard 
silver  dollars  on  November  1,  1887,  than  it  did  on  Jaly  1,  188«  ; 
during  the  intervening  period  $48,886,871  iUndard  silver  dolUn* 
were  coined.  As  there  I*  still  so  maob  coined  gold  owned  by 
the  Government  ($82.6R7,380  Nov.  1. 1887.)  It  hanb««n  thought 
best  to  allow  the  gold  to  accnmnlate  in  thn  form  of  biillioD 
until  there  is  need  of  gold  coin.  The  itatement«  of  tb« 
Treasurer  show  that  after  deducting  the  demand  and  traat 
liabilities  of  the  Government  and  the  amount  uf  money  on  de- 
posit in  national  bank  depoaitariea,  the  net  mrmey  in  th» 
Treasury  vaults  waa  $92,498,704  68  on  June  80,1888:  October 
ai,  1887,  it  waa  $49,459,361  77. 

BTAICD&BD  BILVBB  D0tXA.B8. 

One  of  the  most  interesting  facta  shown  by  the  tongoinif 
statements  is  the  decrease  in  the  number  of  standard  silver 
dollars  owned  by  the  Government  and  the  inoreaaed  nse  of  the 
1  ame  money  by  the  people  in  the  form  of  silver  certificates. 
The  five,  two  and  one  dollar  certifioatea  famish  a  convenient 
currency,  and  it  is  evident  that  the  fntnre  nae  of  the  silver 
dollar  will  b«  almost  exclusively  in  that  form.  It  is  waste  to 
coin  and  store  any  more  silver  dollars  at  present.  There  is  no 
function  which  those  that  are  coined  after  this  time  will  prob- 
ably ever  perform,  except  to  lie  in  Government  vaults  and  be  a 
basis  upon  which  silver  certillcatee  can  be  issued.  It  is  seldom. 
that  any  one  wishes  to  have  his  silver  certificate  exchanged  for 
the  silver  dollar  itself,  consequently  a  limited  nnmbar  of  coined 
dollars  will  perform  the  work  of  redeeming  certifiriates.  The 
?214,000,000  which  are  now  in  the  Treasury  will  more  th&a 
suffice  to  redeem,  as  they  may  be  presented  from  time  to  time,, 
the  silver  certificates  that  have  already  been  issued,  or  that  caa 
be  issued,  against  all  the  dollars  which  will  be  coined  for  years 
to  come  under  the  present  law. 

The  law  should  be  so  amended  as  to  authorize  the  Secretary 
of  the  Treasury  to  issue  certificates  against  the  coining  valne 
of  the  bullion  bought,  and  to  coin  only  such  number  of  dollars 
as  he  might  deem  expedient  hereafter.  This  would  not  restrict 
in  the  least  degree  the  use  of  the  silver  dollar  as  currency.  The 
certificates  would  be  equally  secure  whether  representing 
coined  dollars  lying  in  vaults,  or  representing  bullion  also  lying 
in  vaults,  and  which  conld  be  coined  into  dollars.  The  bullion 
shonid  be  melted  into  the  form  of  very  heavy  bars,  which  conld 
not  be  easily  stolen  or  lost.  In  this  form  the  i<ilver  could  be 
easily  and  qnickly  moved  and  counted.  More  than  a  dozen  men 
were  occupied  for  several  weeks  last  summer,  when  the  late 
Treasurer  turned  over  the  office  to  the  present  incumbent,  in. 
counting  the  coin  which  is  in  the  vaults  at  Washington.  Safety^ 
economy  and  convenience  would  be  promoted  if  this  recommea^ 
dation  were  adopted. 

BAFEQUAKDS   FOB  SILVER   MONET. 

It  would  be  a  neglect  of  dnty  did  I  not  call  the  attention  of 
the  Congress  to  certain  safeguards  which  ought  to  be  thrown 
abont  the  standard  silver  dollar  to  protect  from  possible  loss 
the  people  among  whom  it  and  its  representative,  the  certificate, 
is  so  universally  distributed.  Provision  should  be  made  against 
a  time  when  there  may  be  more  of  that  form  of  money  than  is 
required  for  the  business  of  the  country.  The  first  symptom 
of  this  will  be  increasing  ownership  of  silver  by  the  Govern- 
ment; this  increase  will  take  placu  because  the  Government 
pays  to  the  people  that  kind  of  currenay  which  they  wish  to 
have  and  receives  from  them  that  kind  which  they  wish  to 
pay;  consequently  the  Government  will  accumulate  the  fornk 
of  money  which  the  public  least  desires.  If  the  Government 
held  no  funds  save  those  needed  for  its  daily  expenses, 
it  would  perform  no  different  function  toward  currency  when 
it  had  once  coined  or  printed  it  than  does  an  individual  who 
receives  and  pays  out  money;  but  the  two  great  tro.st  fnnds — 
that  for  the  redemption  of  United  States  notes  (|100,000,000> 
and  that  for  the  redemption  of  national  bank  notes,  at  present 
more  than  $100,000,000,  and  whatever  surplus  there  ma/ 
be  from  time  to  time — form,  as  it  were,  a  reservoir  which  takes 
and  holds  that  kind  of  currency  which  the  people  reject.  Were 
it  not  for  this  great  Government  reservoir  a  redundancy  of  any 
form  of  currency  would  be  shown  either  by  its  exportation  to 
countries  where  it  was  needed  or  by  its  depreciation  here.  The 
silver  dollar  cannot  be  exported  because  the  silver  of  which  it 
is  made  is  worth  less  than  75  cents,  and  that  would  t>e  its 
valne  for  exportation. 

The  Government  has  bought  silver  bullion  and  coined  it  into 
about  $380,000,000,  of  which  it  has  put  into  circulation  among- 
our  people  about  $230,000,000.  making  an  apparent  proHt 
thereby  of  over  $35,000,000;  it  has  always  kept  those  dollars 
and  their  certificates  as  valuable  as  they  were  when  it  paid 
them  out,  by  receiving  them  in  payment  of  taxes;  but  sometimes 
it  has  beea  obliged  to  receive  them  in  greater  amount  than  the 
people  were  willing  to  take  them;  this  was  notably  the  case  in 
1884,  1885'  and  1886,  when  they  so  accumulated  that  at  the  end 
i>f  July,  1886,  there  were  $98,959,880  of  them  in  the  Treasurr. 
Daring  those  years  these  funds  in  the  Treasury  formed  the 
reservoir  which  held  the  silver  dollars  that  the  people  did  not 
want,  and  thus  prevented  those  which  they  did  want,  and  aUli 
held  i$146,000,000)  from  going  to  a  discount,  or,  in  other  words, 
from  becoming  worth  less  to  the  people  than  t*^  ey  were  when 
the  Government  originally  paid  them  out  of  its  Tria^ury. 
The  foregoing  tables  show  that  during  the  16  months  ended 
Nov.  1.  1887,  this  Department  wai  able  to  pay  out  at  par  and 
keep  in  circulation  $10,464,905  of  the  coined  fH'ver  dollars,  and 
$72,697,732  of  their  representittives,  the  certificates,  in  addi- 
tion  to  the  amonnts  of  each  in  circulation  Joly  1, 1888.  If  the 
Department  had  been  able  to  print  enough  certificates,  doubt- 
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less  the  whole  of  this  iicreased  use  of  silver  would  have  been  in 
the  form  of  ceitiBcates,  and  few,  if  any,  coined  dollars  would 
have  been  paid  ont.  On  the  contrary,  many  of  those  out  would 
have  been  returned  and  cerlifieates  taken  in  their  place. 

There  should  always  be  in  the  Treasury  enough  silver  besides 
that  held  against  outstanding  certificates  to  enable  the  Gov- 
ernment to  at  once  supply  any  demand  for  it  on  the  part  of  the 
people,  tut  all  hf Id  in  the  Treasury  in  excess  of  that  amount 
fa  absolutely  useless  for  any  purpose,  and  is  in  fact  a  menace 
to  the  siiver  which  the  people  hold  and  also  to  the  United 
■States  notes  and  national  bank  notes,  to  the  whole  circulating 
medium,  eicept  gold;  therefore  it  would  be  the  part  of  wit-dom 
to  prevent  any  accumulation  of  silver  in  the  Treasury  beyond 
a  sufficient  reserve  needed  to  meet  anj^  demand  which  may  be 
made  for  it.  This  can  be  done  by  fixing  the  amount  ot  such 
reserve,  and  providing  that  when  it  is  exceeded  by  Kay  $.'),000,- 
000,  the  purchase  of  bullion  s^hall  cease  until  the  amount  held 
by  the  Government  again  equals  such  reserve.  Another  plan, 
and  somewhat  similar  to  that  recommended  by  my  predecessor 
in  his  last  annual  report,  would  be  to  provide  that  when  the 
reserve  was  exceeded,  an  amount  of  IjKited  Slates  notes  equal 
in  value  to  such  excess  should  be  canceled,  if  enough  of  them 
were  in  the  Treasury;  but  if  not,  then  the  purchase  of  bullion 
to  cease  until  the  maximum  reserve  should  be  reached.  This 
would  create  a  vacuum  in  the  circulating  medium  which  would 
be  filled  by  silver.  The  amount  of  United  States  notes  would 
be  gradually  reduced  until  the  whole  were  extinguished;  silver 
dollars  or  silver  certificates  would  take  the  place  of  United 
States  notes  as  tht-y  were  retired.  This  plan  would  make  our 
currency  more  uniform  and  as  secure  as  now. 

Neither  of  these  plans,  if  adopted,  would  diminish  the  actual 
or  potcntiul  use  of  i-iiver  as  currency  by  a  dollar.  In  my 
judgment,  it  would  be  promoted  thereby.  Our  people  will 
never  consent  that  the  money  which  is  in  every  one's  poektt 
shall  become  of  less  value  than  it  was  when  the  Government 
paid  it  to  them,  if  it  be  in  the  power  ot  the  Government  to 
make  it  good. 

The  trade  dollars  have  been  practically  redeemed  in  gold 
nnder  act  of  Congress,  although  they  were  held  by  few  per- 
sons, were  intrinsically  worth  more  than  the  standard  dollar, 
and  had  far  less  equitable  claim  for  redemption  than  would 
the  standard  dollar?  If  ever  the  time  comes  when  the  stand- 
ard dollar  goes  to  a  discount,  the  people,  in  the  pockets  of 
almost  every  one  of  whom  will  be  found  more  or  less  of  those 
dollaia,  will  emphatically  demand  that  they,  too,  shall  be 
redeemed  in  gold  or  maae  as  good  as  when  issued,  and  that 
the  purchase  of  silver  bullion  stop.  If  the  plan  above  sug- 
gested were  now  adopted,  they  would  probably  never  go  to  a 
discount — surely  not  except  under  altogether  extraordinary 
circumstances — and  yet  the  public  would  have  a  supply  of 
them  limited  only  by  the  need  and  demand  of  the  people  for 
them.    I  recommend  that  a  law  to  the  above  effect  be  enacted. 

HATIONAL  BANKS. 
During  the  year  ending  October  31,  1887,  there  have  been 
226  new  banks  organized — capital,  $30,546,000;  circulation, 
$4,690,375.  Thirty-three  banks  have  been  closed  during  the 
same  period,  of  which  25  have  gone  into  volnntaty  liquidation 
and  8  have  failed.  These  33  banks  had  an  aggregate  capital 
of  $4,087,450,  and  their  outstanding  circulation  amounts  to 
$1,122,&36.  The  total  number  of  national  banks  organized  to 
date  has  been  3,805,  of  which  3,219  have  been  formed  under  the 
acts  of  Congress,  and  5b6  have  been  converted  from  State  insti- 
tutions. Of  the  first  class,  556  have  gone  mto  voluntary  liqui- 
dation and  100  have  failed,  leaving  in  existence  2,563.  Of  the 
second  class,  69  have  gone  into  voluntary  liquidation  and  19 
have  failed,  leaving  in  operation  498.  Total  in  operation  3,061, 
being  the  iarge.st  number  yet  reached.  The  following-named 
items  show  net  increase  during  the  year,  viz.:  Capital  stock, 
-$30,672,32,');  surplus,  $16,664,250  10;  deposits,  $76,508,818  31. 
The  decrease  during  the  year  in  United  S'ates  bonds  held  for 
all  purposes  is  $82,505,900. 

nUMMRATION. 

The  State  Commissioners,  heretofore  employed  under  con- 
tracts made  in  puisuance  of  the  provisions  of  the  act  to  regu- 
jate  immigration,  have  continued  to  conduct  the  local  aflfairs  of 
immigration  at  their  respective  ports  during  the  last  fl.scal 
year.  The  ports  at  which  Commissioners  are  now  stationed 
are  as  follows:  Baltimore,  Boston,  Galveston,  Key  West,  New 
Orleans,  New  York,  Philadelphia,  Portland  (Me.),  and  San 
FraLcL-co.  At  none  of  the  other  ports  was  the  business  deemed 
sufficient  to  justify  the  employment  of  a  Commissioner.  The 
receipts  of  capitation  tax  for  the  year  ending  June  30,  1887, 
were  $257,879  50.  These  receipts  constitute  the  im-nigrant 
fund,  which  is  created  by  a  tax  of  50  cents  per  head  for  alien 
passengers  arriving  from  foreign  countries  in  ports  of  the 
United  States.  This  tax  is  collected  not  only  for  bona  fide  immi- 
grant«,  but  for  all  alien  passengers,  including  tourists  and  other 
sojourners,  and  on  each  recuriing  arrival  of  such  alien.  The 
tax,  however,  is  not  collected  for  immigrants  coming  from 
foreign  contiguous  territory. 

The  expenditures  during  the  year  were  $164,070  57,  thus 
leaving  a  net  balance  to  the  credit  of  the  fund  of  t93,8C8  93. 

The  Department  has  endeavored  to  secure  uniformity  in  the 
methods  of  transacting  the  business  by  the  CommisMiuners 
employed  at  the  several  porta,  but  the  efforts  in  that  direction 
nave  not  been  entirely  successful.  The  execmion  of  the  law 
has  thus  been  embarrassed  by  a  want  of  uniformitv  in  the 
performance  of  their  duties  by  the  several  Boards  of  Commis- 
sioners. This  itt  due  in  great  measure  to  the  adujini-tration  of 
the  business  through  the  agency  of  otficers  appointed  by  the 


State  Governments,  over  whom  the  Secretary  of  the  Treasury, 
who  is  charged  with  the  execution  of  the  liw,  has  no  control 
except  by  contract,  which  he  has  no  adequate  means  of  en- 
forcing. It  is  recommended  that  the  existing  law  be  so 
amended  that  in  addition  to  the  provision  prohibiting  the 
landing  of  aliens  liable  to  become  a  public  charge,  idiots, 
lunatics  and  convicts,  a  fine  reasonable  in  amount  should  be 
imposed  upon  the  master  of  the  vessel  for  every  such  person 
brought  by  him  to  this  country,  and  that  such  fine  be  made  a 
lien  upon  the  vessel.  Provision  should  also  be  made  that  where 
aliens,  after  having  been  landed,  are  found,  within  a  certain 
time  to  be  fixed,  to  be  of  either  of  the  classes  whos*  landing  is 
prohibited,  they  should  be  deported  by  or  at  the  expense  of 
the  master  or  owner  of  the  vessel  bringing  them,  and,  on  fail- 
ing to  do  so,  such  master  or  owner  to  be  subject  to  fine. 

The  following  statement  exhibits  the  receipts  and  expendi- 
tures on  account  of  immi<^ration  at  the  several  ports  during  the 
fiscal  year  ended  June  30,  1887  : 

Ports.  Beceipts.  Expenditiurea. 

Astoria  .fO  .50  

Baltiiuore  17.64050  $6,739  01 

B.arnstal3le 25  50  

Boston 18.409  50  9,377  78 

Charleston 3  50  

Galveston 231  oO  778  00 

Key  West 3,227  00  2,153  65 

Moljlle 

New  Bedford 
New  Haveu.. 
New  Loudon. 
New  Orle.ans 


Beceipts. 

.fO.50 

17.640  50 

25  50 

18.409  50 

3  50 

231  oO 

3,227  00 

50 

240  .50 

3  00 

1  00 

1,210.50 

New  York  193,237  50 


Pearl  Kivcr. 

Peusacola 

Philadelphia... 

Poi'tland 

Providence 

Paget  Sound... 
Savauuah  ..  .. 
8au  Fraueisco. 
St.  Auffustiuc. 

St.  John's 

Willlainettc 

Yorktowu 


1  50 

13  50 

15,566  00 

775  50 

50 

300 

50 

7,116  00 

500 

15  00 

2t  50 

127  50 


134  83 
135,146  60 


7,101  60 
202  80 


2,436  30 


AgBrcKate .• $257,879  50  $164,070  57 

INTBKNAL  REVENUE. 

The  report  of  the  Commissioner  of  Internal  Revenue,  herewith 
transmitted,  sets  forth  in  detail  the  condition  of  this  branch  of 
the  public  service  ; 

STATKMENT  SHOWISG  THE  RECEIPTS  FROM  THE  SEVERAI,  ORJECT8  OP 
TAXATION  UNDER  THE  ISTERXAI.  REVENUE  LAWS  FOR  THE  FISCAL 
YEARS  ENDED  ,IU.NE   30,    1886   AND   1887,   RESFBCTIVELV. 


Sources. 


1886. 


Spirits , 

Tobacco 

Ferni.  liquors 
Ol'marg'rlue.i 
Bk.  eirculat'n 
Peniiltics,  &c. 
CoUect'ns  un- 
der repealed 
laws  .... 


69,092,266  00 
27,907,362  53 
19,676,731  20 


194,422  45 


32,087  17 


Total 116.902,869  44 


1887. 


Increase. 


65,829,32171  

30,108,067  1312,200,704  60 
21,922,187  4912,245,456  20 


$ 
3,262,944  29 


623,948  04 

4,288  37 

220,204  83 


29,283  49 1 


723,948  04 
4,288  37 
25,782  38 


118,837,301  06  1,934,431  62 


Decrease. 


2,803  68 


The  amount  of  collections  above  reported  includes  certain 
sums  collected,  but  not  deposited  during  the  fiscal  years  named, 
thus  causing  a  discrepancy  to  appear  between  the  amount  col- 
lected and  the  ami  unts  covered  into  the  Treasury  by  warrants. 
The  Commissioner  in  his  report  reiterates  his   recommenda- 
tions in  previous  reports,  to  the  effect  that  the  law  be  amended 
"o  as  to  provide  for  the  taxation  of  fractions  of  gHllons  of  dis- 
tilled spirits;  to  authorize  the  distillation  of  brandy  from  all 
kinds  of  fruits  under  the  exemptions  now   accorded  to  the  dis- 
tillers of  brandy  from  apples,  peaches  and  grapes  exclusively, 
and    to    provide    for    the    storage    of    all     kinds    of    fruit 
brandy    in    special    bonded    warehouse.      He     also     recom- 
mends   that    the     tax    on     reimported     domestic     spirits     be 
treated  as  an  internal  revenue  tax,  and  levied  upon  the  quantity 
drawn  from  the  distillery  warehouse,  or  to  require  the  duty  pay- 
able under  Section  2,500  of  the  Revised  Statutes  to  be  paid 
with  interest  at  a  rate  to  be  determined  by  Congrefs,  the  inter- 
est to  run  from  the  date  of  the  withdrawal  from  the  distillery 
warehouse,  or  from  the  date  of  payment  of  the  drawback,  as 
the  case  may  be.      He  also  points  out  the  great  disparity  be- 
tween the  special  taxes  and  the  tax  on  the  article  itself  in  the 
oleomargarine  law,  which  leaves  it  in  doubt  as  to  whether  the  | 
law  should  be  construed  as  a  protective  measure,  or  as  a  pro-  ; 
hibitory  measure.     He  suggeitts  a  simplification  of  the  statute,  i 
if  it  is  to  be  simply  an  internal  revenue  measure,  and  submits, 
certain  information,  incluaing  bills  introduced  and  laws  passed! 
by  other  countries,  as  valuable  aids  to   Congress,  whether  the  j 
law  is  to  be  perfected  either  as  a  protective  measure  or  as  a 
prohibitory  measure.  , 

In  my  opinion,  the  adoption  of  the  amendments  proposed  by 
the  Commissioner  of  Internal  Revenue  would  remove  certain! 
existing  inequalities  in  the  payment  of  tax.  His  recommenda-i 
tions  are  therefore  approved.  I  would  also  recommend  that| 
the  law  relative  to  oleomargarine  be  carefully  reconsidered  by 
Congress,  and  so  amended  as  to  render  it  more  eiJicient  as  a 
means  of  protecting  the  people  from  being  imposed  upon, 
through  the  sale  of  this  article  as  butter.     *  *  * 

Th.^  Several  reports  of  the  heads  of  offices  and  bureaus  are, 
herewith  transmitted. 

Chaeles  S.  Fairohild, 

Secretary  of  the  Treasury. 
The  Honorable,  the  Speaker  of  the  UMiae  if  Jiepresentalivesl 


Decbubeb  10,  1887.J 
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REPORT     OF     THE      TREASURER     OF     THE 
UNITED    STATES. 
Tbeasurt  of  tub  United  States, 

Wabhinoton,  November  1.  1*'87. 
Sir  :  I  h%7e  the  honor  to  submit  the  following  report  on  the 
oondi' ion  of  the  Treasury  and  its  operations  during  the  fiscal 
jear  ending  June  SO,  1887  : 

RBCBIPTS  AND    EXPENDITUHES. 

The  net  receipts  for  the  fiscal  year  were  $371,403,277  66 
and  the  net  expenditures  1267,982,179  97.  The  receipts  were 
184,963,550  60  greater  and  the  expenditures  $3.'S,449,041  47 
greater  than  the  year  before.  The  excess  of  the  revenues 
over  the  expenditures  was  $103,471,097  69,  an  increase  of 
$9,514,509  13  over  18:6.  A  comparison  in  detail  between  the 
(wo  periods  is  made  in  the  following  table  : 


Bevenne  from— 

(ustoius 

iDtonial  revenue 

Bale  of  public  limds. . 
Hlscellaneons  sources 


Total 

Bet  increase.. 


1880. 


1887. 


102,90,'>,023  44'217,286,«93  13 

116.805,93(5  48  118,823,301  22 

5,630,990  34   9,254,286  42 

21,007,767  80  26,038,706  80 


Inc.*  or  Dec.l 


'24,381,869  60 
*2,017,4.'i4  74 
•3,623,287  08 
•4,040,039  00 


336,439,727  06  371,403,277  66 


endit's  on  nce't  of— 
3vll  &  inisccllaneoua : 
Cust'ms.  lit'liihoHS's.i 

PUI  111-  blllDKH,  *c..| 

Intem.il  revenue 

Interior  civil  (lands,' 

patents,  lie.) | 

Treasury    proper 
(legislative,  execu- 
tive andotberclvil\ 
Diplomatic    (foreign 

relations) ; 

Judiciary  and  quai^ 

terly  salaries 

j  "War  Department . . . 

Navy  Department.. 

I  Interior     Department 

(Indians  &  pensions) 

L  Interest  on  public  debt 


24,165,246  36 
4,113,319  00 

7,306,224  44 


33,323,740  66 

1,332,320  88 

3,926,068  61 
34.324,152  74 
13,907,887  74 

69,504,022  20 
50,580,145  97: 


23,795,033  12 
4,070,126  .59, 

7,821,225  31 


38.342,337  73 

7,104,400  47 

4,130,712  37 
38,561,025  85 
15,141,126  80 
I 
81,223,624  48  ' 
47,741,577  25 


'34,063,550  60 


1369,313  24 
t43,193  31 

*815,000  87 


•5,018,588  07 

•5,772,169  59 

•204,643  76 
•4,236.873  11 
•1,233,239  06 

11,719,602  28 

t2.838,568  7U 


Total 242,483,138  50  267,932,179  97 

Net  increase I i '25,449,041  47 


Surplus  availalilc  for  I  I 

reduction  of  debt  .i  93,956,588  56  103,471,097  69    •0,514,509  13 


The  receipts  on  accouut  of  the  Post-Office  Department,  not 
included  in  the  above  etatf  ment,  were  $54,752,347  42,  which 
is  an  increase  of  $1,755,212  16  over  the  receipts  of  last  year. 
The  exptnditures  increased  from  $50,682,585  72  in  1886  to 
453,583.835  03  in  1887,  or  $2,901,249  31.  Of  the  total  receipte 
438,031.949  72  was  received  and  disbursed  by  postmasters 
without  having  been  deposited  in  the  Treasury. 

SUMMARY  OF  OPERATIONS. 

There  were  redeemed  during  the  year  bonds  of  the  United 
States  amounting  to  $127,911,950,  of  which  $47,894,200  were 
applied  to  the  sinking  fund. 

The  payments  of  interest  on  the  registered  bonds  of  the 
United  States,  including  bonds  issued  to  the  Pacific  Railway 
comparite,  were  made  by  219,436  checks,  amounting  to  $;59,- 
755,876  52.  Coupons  were  al.-o  paid  at  the  Treasury  and  the 
various  sub-treasury  offices,  amounting  to  $7,002,094  83. 

The  payment  of  the  warrants  of  the  Sacretary  of  the  Treasury 
required  the  issue  of  55,157  drafts;  73,453  drafts  on  warrants  of 
the  Postmaster-General  and  26,176  transfer  checks  on  assistant 
treasurers  wtre  issued,  making  a  total  of  379  232  drafts  and 
checks  is-sued  by  the  office  during  the  year. 

Circulating  notes  of  national  banks  amounting  to  $87,689,- 
tSfl  15  were  received  for  redemption. 

United  States  notes  unfit  for  circulation  of  the  value  of 
474,068,000  were  redeemed  and  destroyed,  and  new  notes  of  a 
like  amount  were  issued. 

Silver  certificates  to  the  amount  of  $51,852,000  were  issued, 
fi?2,286,525  were  redeemed,  and  the  amount  nominally  out- 
standing at  the  close  of  the  fiscal  year  was  $145,548,150. 

There  were  redeemed  during  the  year  gold  certificates 
•mounting  to  $9,687,428. 

The  national  banks  paid  into  the  Treasury  on  account  of 
aemi-annual  duty  on  their  circulation  the  sum  of  $2,044,- 
922  75,  wliich  was  $547  098  58  less  than  was  paid  on  that 
account  the  preceding  year. 

Interest  amounting  to  $415,110  70,  on  registered  bonds  of 
the  District  of  Columbia,  was  paid  by  973  checks,  and  coupons 
from  such  bonds  amounting  to  $95,230  16  were  examined 
and  paid. 

The  national  banks  withdrew  $126,188,750  in  bonds  held  by 
the  Treasurer  of  the  United  States  in  trust  to  secure  their  cir- 


calating  notes,  and  $43,180,0110  in  bonds  wwe  dapottUd  for 
that  purpose. 

There  were  also  deposited  by  national  banks  designated  am 
depmiliries  $1,1,291,500  in  bonds  io  secure  public  faoda,  and 
$8,425,900  in  bonds  so  held  were  withdrawn. 

The  total  movement  of  bonds  held  for  national  banka  daring 
the  year  was  $192,046,800,  and  the  total  dcoreaae  of  such 
bonds  held  by  the  Treasurer  wai  $77,182,500. 

Bonds  of  the  State  of  Indiana  amouniing  to  $3,000,  and  be* 
loDfting  to  the  Indian  Trust  Fund,  became  due  and  were  paid 
by  tbe  State  during  the  year. 

Past  due  coupons  from  bonds  of  the  Nashville  ft  Chatto- 
nooga  Railroad  Company,  amounting  to  $133,.V(0,  were  paid 
by  the  company. 

The  accounts  of  the  disbursing  officers  of  the  Oovemment 
on  the  books  of  the  Treasury  show  that  funds  amounting  to 
$33  66S  001  19  stood  to  their  credit  at  the  close  of  the  year, 
$4,162,863  80  of  which  was  on  deposit  in  the  various  national 
bank  depositaries. 

Trade  dollars  amounting  to  $7,2.'54,363  were  received  in  ex- 
change for  Btandard  silver  dollars  and  fractional  silver  coin. 

The  unavi. liable  funds  of  the  Treasury  June  80,  1887,  wen 
$29,521.5:9  35,  and  those  of  the  Post-Office  Department 
$87,877  06.  ♦  *  •  •  »  • 

THE  STATE  OF  THE  TREASUBT. 

The  assets  and  liabilities  on  Septem^ier  80,  1886,  and  Sep- 
tember 80,  18S7,  and  the  character  of  the  asstts  at  the  latter 
date,  are  shown  by  the  following  statements: 


OoLD— Coin. 
BuUlon.... 


Total  Kold (Aatt) 

Certificates  Issued.. 
Certificates  un  hand 

Certlflc's.  oeUUaWitv) 

Net  fcold  In  treasury. 

SFLVISR— DollarB,»tand'rd 

BnlUon 


Total  sllTer Uaefi 

Ortlflcates  Issued . . 
Certificates  on  hand 

Certlfic's.  net.dAahUity) 
Net  sliver  in  treas  y 
O.  states  notes — iAsaet) 
Certificates  Issued.  .. 
Certificates  on  hand.. 

Certlflc's.  neULuMHUv) 
Net  U.-*. notes  in  treas. 

Trade  dollar  bullion 

National  Bank  notes 

Ue^Blts  In  Nat.  Banks. . 

Balances.. ..(Asset) 
Public  Debt  and  Int.- 
Interest  due.  unpaid — 
Accrued  interest  — 

Matured  debt 

Inter't  on  matured  debt 
Int.  prepa  i  no'  aocr*d 
I>ebt  hmtrinu  no  inter'st 
Int.  on   Pitc.  KK.  bonds 

due.  unuald 

Aoo'dlnt.,  I'ac.  RK.b'ds 

Debt  and  lnt.(I*iMHtv) 
Kract'l  cur'cy  re"l«eiiieu 
U  -i.  bt'ndsand  Inte'st. 
lnt.oh'ck(i  AroupimMp'd 
Rex.  &coup.  int.  prcf'd 

t>ebt  and  lnter*st.(.ls»«t) 

D'btAlnt.net(L4<iMJ<tv) 

Res'veforrod.  IJ.S.  notes. 

Kund  held  for  red«'nip.  of 

notes  of  Nat.  Banks 

PlTe  p.  c.  rnd  for  redemp. 

of  Nat.  Bank  notes 


aiPTCMBER  SO.  188S. 


AiieU  and 
UabUUia. 


189.051.r98 
5!),SOV.T36 

a42,6«i.734 

41,088,660 

84.309.5r; 


Batancst, 


181,lBt,lHl 
8,8T;,M1 

186,088.702 
117.94:i.l0S 
22.032.850 


46.244.641 

7.^t»S,000 

280,000 


1,931,702 

8.0UH.01II 

7.313.036 

201,001 


S.C« 


37,140 
S6V.JSJ 


19,454.432 

3,5:« 

31.\m80 

107,371 


4Se.7Be 
lOO.OOO.OM 
65.612,048 
10,866,751 


1,917,976 


Redemp.res'r.dXoMi'.lv)  176,()4»,XW 

Nat.  Bank  notes  In  pro- 
cess of  redemp. . .( Jssef) 
Net  res'rres.dAiWKtv) 

Post  t>fflce  dep't  account. 

Dtsbnrs'g  Office  rs'barces. 

Undlstrlb'd  ass'ts  of  fali'd 
National  banks 

CurrencT  and  minor  coin 
redemption  accoant. . . . 

Pimctliinal  sIlTer  coin  re- 
demption account. 

Uedemptloo  and  exch*ffe 
account 

Treasurer's  transf 'rch'ks 
and  drafts  outstanding. 

Treasurer  U.  .■<.,  sjeent  for 
paylnir  Int.  on  1  J.Col.bds 


Total (IMbUUv) 

(nt.on  D.CoLbds  pd  (Auet) 


Net iLlabUUy) 

BalancM.. (Liability) 

del  balance. ...(AmM) 
Assets  not  available— 

.Minor  roln 

Subsidiary  silver  cola.. 

Anrrerate  net.<ljaet 


4.9S9.IISI 
22.0711,967 

8S4.411 

433,061 

67,U8 


158,251.667 


80,128,450 


37,699.641 


Skptsmbeb  so,  1887. 


Am4U  find 
UabUttta. 


182/9a.828 
lU«,S20.9Ha 


291.150314 

isrr.iaf.irti 

2H.W45,Siin 


96498.633 


8n4.45.'< 
l«,lttlS.286 


30-J,036,387 


19,02TA;« 


174.561,324 


218,06«,257 

4.-.6e.siv 

X17.824,57- 

IAH.274,H67 

S.4S.>.SIW 


164.839.306 


24,939.a<-4 

6.763,000 

l6u,0UU 


6.613,000 


2.106,218 
t.S^3,VOI 
3.7  y>il 
Ili4..lit2 
l,0Me,W« 
452 

16.770 
9(9.363 

16,438.HrO 

1.A04.H1V! 
4.170.354 
l.uOU.lbU 

~7.I65.'  84 

100^000,000 

ioa.aas.788 

7.760.057 

910,034,845 

S.7e4JlS 


ig«,907jn 


«2.ges. 


18.394.68 
7.096,088 
287JU1 

siM»i.eao 


307,-.Ma,36t 


6.307.181 
34><,185 


99.674.564 

io.aix 


86,664.246 


3-J9. 143.346 


ra.»is.i4i 


29fl  i>29 
(6.810.013 


I00.065.77lt 


4.9))6.»TD 
3a.l7X,t<76 


i,9oa,7a8 

480 


6.980 
489.000 


4,<8n.«e9 

134.743 


9.867,74» 


luijmjim 


4.800 


43.a8l.8l8 


3««.4a«,74« 


4«,78«.«ir 

iail.«M 
84.smM 

~'    Ti3is.aw 
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UNITED   STATES  NOTES. 

The  following  table  ia  Riven  in  order  that  comparison  may 
be  made  of  the  amount  of  United  States  notes  of  each  denom- 
ination outstanding  at  the  end  of  each  of  the  last  three  fiscal 
years  and  on  September  30,  1887: 


Deuoniination. 


Ones 

Twos 

Fives 

Tens 

Twenties....  ... 

Fifties 

One  liundreds  . . 
Five  hundreds... 
One  thousands  .. 
Five  tJiousands. 
Ten  tliousauds... 


Total 

1/688  unknown  de- 
nominations de- 
stroyed in  sub- 
treasury  in  C'luca- 
£ollrc 


Outstanding.... 


1885. 


if 
9.52 
,295 
,997; 

nao, 

,126, 

,4.59, 

,896, 
,557, 
716, 
100, 
40, 


,061 
,069 

,805 
,386 
,509 
,895 
,790 
,000 
500 
,000 
000 


347,681,016 

1,000,000 
346,681,016 


1886- 


17,60.3,922! 
18,204,369! 
85,629,219 
66,658,661 
55,078,379, 
23,291,265 
31,359,700 
12,424,000 
37,361,500 
60,000 1 
10,000 

347,681,016 


1887. 


8,797,376 

9,008,572 

95,064,8.50 

80,371,471 

63,929,361 

21,908,985 

29,643,400 

7,704,500 

31,197,500 

45,000 

10,000 


Sept.  SC'S'? 


7,667,871 

7.746,823 

94,224,182 

83,269,839 

68,792,345 

21,295.455 

29,743,000 

7,484.000 

27,402,500 

45,000 

10,000 


347,681,016  347,681,016 


1,000,000,      1,000,000 


1,000,000 


346,681,016i346,681,016l346,681,016 


The  redemption  of  United  States  notes  in  gold  coin  during 
the  fiscal  year  by  the  Assistant  Treasurer  of  the  United  States 
in  New  York,  under  the  act  of  January  14,  1875,  amounted  to 
$4,224,073.  The  act  of  March  8,  1887,  extends  the  authority 
to  redeem  these  notes  in  gold  coin  to  San  Francisco;  but  no 
notes  were  redeemed  in  that  city  to  June  30.  The  total  re 
demptions  to  the  latter  date  amount  to  $26,043,858. 

There  has  been  a  constant  demand  upon  the  Treasury,  which 
this  office  has  been  unable  to  supply,  for  paper  currency  o' 
the  denominations  of  $30  and  under.  Several  million  dollars 
of  small  gold  coins  have  been  drawn  into  circulation  to  meet 
this  want,    *    »    »    * 

CERTIFICATES  OF  DEPOSIT,  ACT  OF  JXWE  8,  1873. 

During  the  fiscal  year  there  were  issued,  under  the  provi 
aionsof  the  act  of  June  8, 1872,  upon  deposits  of  United  States 
notes  received  from  national  banks,  certificates  amounting  to 
$34,900,000.  There  were  redeemed  $48,990,000,  leaving  out 
standing  at  the  close  of  the  year  $9,020,000,  which  is  a  much 
smaller  amount  than  has  been  outstanding  at  the  close  of  any 
year  since  the  commencement  of  the  issue.  Their  limited  use 
may  be  attributed  to  the  change  in  the  bank  reserves  from 
notes  to  gold  coin,  and  also  to  the  great  demand  for  notes 
caused  by  the  increased  business  activity.  The  amount  out- 
standing September  30,  1887,  was  $6,615,000.     *    »    * 

GOLD  CERTIFICATES. 

Of  the  issue  of  gold  certificates  under  the  act  of  March  3 
1863,  there  were  redeemed  during  the  fiscal  year  $51,720. 
reducing  the  amount  outstanding  to  $3,375,700.  The  certifi 
cates  authoriEed  by  the  act  of  July  13,  1882,  outstanding  at 
the  close  of  the  year,  amounted  to  $119,111,117.  There  were 
held  in  the  cash  of  the  Treasury  offices  $30,361,380  of  both 
issues,  leaving  $91,225,437  actually  in  circulation,  an  increase 
of  $15,181,063  in  the  year.  The  amount  held  in  the  Treasury 
cash  decreased  $34,868,490  in  the  year. 

The  certificates  actually  in  circulation  on  October  31,  1887, 
increased  to  $99,684,773,  and  those  held  in  the  cash  at  the 
same  time  amounted  to  $33,858,158. 

The  following  table  shows  the  issues  and  redemptions  by 
denominations  and  the  amounts  outstanding  at  the  beginning 
and  close  of  the  fiscal  year  :  '^  e,  g, 


Denomination. 


Twenties 

Fifties 

One  hundreds 

Five  hundreds 

One  thousands i   in,i»o,uou 

Five  thousands 13,820.000 

Ten  thousands 54,710,000 


Outstand- 
ing June 
30, 1886. 


11,976,890 

9,717,955 

9,013,400 

13,440,000 

18,496,000 


Total Il81,174,245 


Issued  dur- 
ing fiscal 
year. 


Redeemed 

during  fiscal 

year. 


1,104,828 
1,492,600 
1,056,000 
1,409,000 
1,120,000 
625,000 
2,880,000 


Outstand- 
ing June 

30,  1887. 


10,872,002 
8,225,355 
7,957,400 
12.031,000 
17.376,000 
13,195,000 
51,830,000 


9,687,428  121,486.817 


SILVER  CERTIFICATES. 

There  was  s  large  increase  in  silver  certificates  outstandine 
the  amount  at  the  close  of  the  fiscal  year  being  $145  543  150 
as  compared  with   $115,977,675  June  30.  1886     The  amouni 

*^i9'^''/«Q''Tl.^"*"'y''**''.*I^  *^«  '='°««  of  the  fiscal  year  was 
l97«ri  ^fri  the  amount  held  at  the  same  time  in  1886  was 
1887  il  •i'.,?"Ha  m%  amount  in  actual  circulation  June  30, 
1887,  was  $142,118,017,  against  $88,116,325  last  je^.r.     The  in 

S^df^rfnl"^^-.'''^''',.^'"^"'^?''"'  ^''^  partly  Le  to  ihede- 
^.uJnlrf  1  °^  ™"l'  ^fom'nations  caused  by  the  discon- 
th«  rtn,  -"^  the  issue  of  $1  and  $3  legal  tender  notes.  Under 
the  requirements  of  the  act  of  August  4,  1886,  which  directs 


the  issue  of  silver  certificates  in  denominations  of  $1,  $2  and 
$5,  there  were  issued  during  the  fiscal  year  $14,156,000  in 
ones,  $8,976,000  in  twos  and  $7,760,000  in  fives.  Their  issue 
has,  to  a  considerable  extent,  satisfied  the  want  for  a  small 
paper  currency,  and  has  therefore  proved  of  great  public  con- 
venience. 

The  Treasurer  has  been  only  partially  able  to  meet  the  de- 
mand for  these  small  certificates,  for  the  reason  that  they 
have  not  been  furnished  to  him.  It  is  very  desirable  that  a 
liberal  supply  should  be  printed  and  available  for  the  regular 
demands  on  the  office  at  certain  seasons.  It  is  the  experience 
of  the  department  that  paper  money  put  into  circulation, 
freshly  printed,  as  much  as  that  lately  i  sued  has  been,  will 
not  wear  so  well  nor  last  so  long  as  when  seasoned  by  remain- 
ing a  reasonable  time  in  the  vaults.  It  has  been  necessary  to 
put  the  notes  into  circulation  as  rapidly  as  they  could  be  pre- 
pared, and  many  complaints  have  been  received  in  regard  to 
their  easy  defacement,  which  is  undoubtedly  attributable  to 
their  being  put  into  use  fresh  from  the  presses. 

The  issues  and  redemptions  of  these  certificates  by  denomi- 
nations during  the  last  fiscal  year  are  shown  by  the  following 
table  : 


Denomination. 


Ones 

Twos 

Fives 

Tens 

Twenties 

Fifties 

One  hundreds.. 
Five  hundreds. . 
One  thousands . 


Total 115,977,675 


Outstand- 
ing June 
30, 1886. 


50,269,387 
44,957,628 
7,384,840 
9,610,820 
1,835,000 
1,920,000 


Issued  dur- 
ing fiscal 
year. 


14.156,000 
8,976,000 
7,760.000 

10,440.000 
9,520,000 
1,000,000 


Outstand- 
ing June 
30,  1887. 


.979,496 
,905,996 
,728,241 
,200.870 
,629.016 
,196.100 
,713.430 
669,000 
521,000 


51,852,000    22,286,525  145,543.150 


The  amount  of  silver  certificates  issued  and  redeemed  dur- 
ing each  fiscal  year  from  1878  to  1887,  the  total  amount  issued 
and  redeemed,  and  the  amount  outstanding  at  the  close  of 
each  year,  are  exhioited  in  the  following  statement : 


Fiscal  y'r. 


1878.... 
1879  ... 
1880.... 
1881.... 
1882.... 
1883.... 
1884.... 
1885  .. 
1886.... 
1887.... 


issued  dur- 
ing fiscal 
year. 


1,410 
1,590 
1,000 
!,000 
1,000 
),OCK) 
1,000 
»,000 
>,000 


Total  issued. 


$ 

1,850, 

9,149 
10,018 
40,91 
24,300; 
35,040, 
52,280, 
40,000, 

4,600, 
51,852,000  270,002,000  22 


1, 

11, 
21, 
61, 

86; 
i2i: 

173, 
213, 

18 


850,410 
000,000 
018,000 
930,000 
230,000 
,270,000 
550,000 
550,000 
1 50,000 


Redeemed 
during  fis- 
cal year. 


Total 
redeemed. 


,460,050 
183,680 
,119,740 
,369,820 
,519,879 
,005,140 
,990,045 
,523,971 
,286,525 


8,460,050 

8,643,730 

10,763,-170 

20,133,290 

32,653,169 

52,658,309 

73,648,354 

102,172,325 

124,458,850 


Out-standing 
at  close  of 
fiscal  year. 


1,850,410 

2,.539.9,50 

12,374,270 

51,166,530 

66.096,710 

88,616,831 

120,891,691 

139,901,646 

115,977,075 

145,543,15© 


STANDARD  SILVER  DOLLARS. 

The  amount  of  standard  silver  dollars  coined  in  the  fiscal  year 
was  $33,216,831,  an  increase  of  $3,::.77,926  over  1886.  The 
amount  held  in  the  Treasu.-y  June  30.  1887,  was  $311,483,970, 
and  the  amount  in  circulation,  $55,456,147. 

The  amount  held  by  the  Treasurv  October  31,  1887,  was 
$214,175,533,  and  the  amount  in  circulation  $62,510,625.  The 
present  storage  vault  in  this  city  was  completed  and  tiirted 
over  to  the  Treaturer  in  September,  lSi84.  It  no«v  contains 
$56,000,000  in  standard  silver  dollars  and  $25,000,000  in  gold 
coin,  and  is  entirely  filled.  The  new  vault  m  course  of  erec- 
tion in  the  Treasury  building  is  urgently  needed  to  transfer 
the  accumulations  from  overcrowded  vaults  in  the  Treasury 
offices  at  other  points. 

The  amount  of  silver  dollars  coined,  on  hand  and  out- 
standing at  the  close  of  each  fiscal  year  sinc:;  the  coinage  was 
resumed  will  be  found  in  the  following  table: 


Fiscal  year. 


1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 


Annual 
coinage. 


* 
8,573, 
27,227: 
27,933 
27,637 
27,772, 
28.11  1, 
28.09'.l, 
28.52,-^, 
29,838, 
33,216, 


Total 
coinage. 


,500 
,500 

,750 
,955 
,075 
,1  19 
,9:!ll 

!i»05 
831 


8,573,500 
35,801,000 

63,734,750 
91,372,705 
119,144,780 
1  17.255,899 
I7r,,.'!.-|5,829 
2(i:i.MH4,381 
233,723,286 
266,940,117 


1  On  hand  at 
I  close  of  y'r. 


7,718 

28,358: 

45,108, 

63,249, 

87,524, 

112,362, 

135,810, 

165,535, 

181,253, 

211,483, 


Outsf't;  at 
close  of  y'r. 


,357  855,148 
,589  7.442,411 
,296  IS. 626,454 
300  2X.  123.405 
1X2  31.620,598 
510  31.-193,389 
368  39.545,461 
854  3M. 348,527 
56652,469,720 
970  55,4.56,147 


DISBUKSINO  OFFICERS. 

A  large  proportion  of  the  money  annually  appropri-ited  by 
Congress  for  the  various  expenditures  of  the  Government  is 
disbursed  by  officers  and  agents  acting  under  the  instructions 
of  the  heads  of  the  Executive  Departments,  by  wh  im  such 
expenditures  are  by  law  required  to  be  made,  and  upon  whose 
requisitions  money  is  advanced  from  the  amounts  appropri- 
ated and  placed  to  the  credit  of  the  disbursing  officers  in  the 
sub-treasuries  or  depositary  banks  most  convenieut  to  the 
place  of  payment. 

The  magnitude  and  the  importance  of  this  brancli  of  the 
public  service,  involving  the  care  and  custody  of  millions  of 
dollars  and  the  payment  of  vast  numbers  of  cliecks  and 
drafts,  impose  responsibilities  and  risks  which  can  hardly  be 
overestimated.  During  the  past  fiscal  year  over  $450,00t),00O 
was  advanced  to  disbursing  officers  by  the  Treasurer  of  the 
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United  States  upon  tl>o  warrant  of  the  Secretary  of  the 
Treasury.  There  remained  unexpended,  and  to  the  credit  of 
auch  otUcorg,  in  the  Tressury,  the  various  sub-trcaauries,  and 
depoeitary  hanks,  at  the  cloee  of  bueincae,  June  30,  1887, 
upwards  of  $23,000,000. 

The  number  of  opon  accountti  on  the  books  of  auch  oilUes 
and  banks  was  11,000,  statements  of  balances  of  which  ara 
rendered  to  the  Treasurer  weekly  and  monthly.  The  dis- 
bursing oiBcers  are  also  required  to  render  a  atatement  of 
account  for  correepondinK  pericds,  and  it  is  the  duty  of  thia 
office  to  compare  the  two  atatementa,  forwardinK  the  officer's 
account,  with  proper  information  in  regard  to  the  examina- 
tion and  comparison,  to  the  head  of  the  Department  under 
which  he  ia  serving.  The  number  of  statemt  nls  of  disbursing 
oflicers  received,  examined,  indorsed  and  returned  during  the 
fiscal  year  was  70,016. 

POSTAL  REVJINUES. 

It  will  be  seen  by  an  examination  of  the  atatement  of 
receipts  and  exoenditures  ol  the  Governm?nt  on  the  first 
page  of  this  report  that  the  moneys  received  and  disbursed  on 
account  of  the  Peat  Office  Department  are  not  included 
therein.  The  total  amount  of  auch  receipts  and  expenditures 
exceeds  $50,000,000,  the  greater  portion  of  which  is  received 
and  disbursed  by  postmasters  without  going  into  the  Treas- 
ury at  all;  the  amount,  however,  ia  ca-ried  into  and  out  of 
the  Treasurer'a  acccunta  with  the  Poat  Office  Department  by 
postal  warrants,  iasued  at  the  close  of  each  quarter  for  the 
total  amounts  involved.  The  expediency  and  the  desirability 
of  requiring  all  moneys  rect  ived  by  the  Poet  Office  Depart- 
ment to  be  deposited  in  the  Treasury,  and  all  payments  to  be 
made  by  warrants  of  the  Secretary  of  the  Treasury,  iasued 
upon  the  requisition  of  the  Postmaster-General,  have  I  een 
frequently  urged  in  the  annual  reports  emanating  from 
thia  t  ffice,  and  it  is  the  opinion  of  the  preaent  Treasurer  that 
the  system  applied  to  all  other  moneys  received  and  paid  out 
by  Q  jvernment  officials  should  apply  also  to  the  Poet  Office 
funds.  »*»**»» 

The  following  table  ahows  the  percentage  of  each  kind  of 
money  received  from  customs  a;  New  York  : 


Date. 


Percentage  of  each  kind  of  moiuy  received  from 
customs  at  New  York. 


Unlt«d 

Gold 

Total 

Silver 

States 

Certitl- 

Gold 

Tncr'se. 

Certifi- 

Inc'Bc 

Notes. 

cates. 

Rec'pts 

cates. 
12-3 

66-2 

20-2 

86-4 

71-4 

12-2 

83-6 

*2-8 

15-3 

3  0 

81-7 

4-8 

86-5 

2-9 

12-6 

•2-7 

84-8 

2-9 

87-7 

1-2 

11-3 

•1-3 

73-5 

16-5 

900 

2-3 

8-9 

•2-4 

225 

67-3 

89-8 

*0-2 

9-3 

0-4 

16-2 

70-8 

87-0 

•2-8 

120 

2-7 

17-1 

69-3 

86-4 

•0-6 

12-2 

0-2 

16-3 

66-7 

830 

•8-4 

kl5-5 

3-3 

11-7 

67-8 

82-5 

•0-5 

16-2 

0-7 

1.51 

74-2 

89-3 

6-8 

101 

•61 

130 

74-5 

87-5 

n-8 

11-4 

1-3 

13  G 

71-6 

85-2 

•2-3 

13-4 

2  0 

12-1 

72-4 

84-5 

*0-7 

141 

0-7 

13-8 

72-6 

86-4 

1'9 

120 

*21 

11-6 

76-2 

87-8 

1-4 

10-4 

*l-6 

10-3 

79-9 

90-2 

2-4 

8-8 

*l-6 

10-4 

79-9 

90-3 

01 

8-4 

•0-4 

1886. 

April  30 

May29  , 

June  30 

July  31     .  

AUKUSlSl 

SciitiMiiljer  30 , 

Ottolxi- 30     

November  30 

December  31 

1887. 

Jiinuiiry  31 

Fcluuary  28 

March  31 

April  30 

May  31 

June  30 

July  30  

AUffu.st  31 

September  30 

*  Decrease. 

DEPOSITARY   BANKS. 

At  the  close  of  the  fiscal  year  there  were  200  national  banks 
which  were  authorized  by  the  Secretary  of  the  Tieasury  to 
receive  deposits  of  public  funds,  in  accordance  with  exi^ting 
law.  The  balance  of  auch  funds  remaining  to  the  credit  of 
the  Treasurer  of  the  United  States  was  $19,190,076  79,  and  the 
amount  held  for  the  credit  of  United  Stat>B  disbursing  officers 
waa  $4,162,-S63  80,  making  at  the  close  of  the  year  a  total  of 
$23,531,639  29.  The  par  value  of  the  United  States  bonda  h-ld 
by  the  Treasurer  to  secure  the  safe  keepii.g  and  prompt  pay- 
ment of  money  held  waj  $20,485,500,  and  their  market  value 
$31,820,538. 

On  October  31  the  number  of  depositary  banks  had  increased 
to  220  ;  the  balance  of  public  funds  held  for  the  credit  of  the 
Treasurer  of  the  United  States  waa  then  $27,011,436  28,  and 
the  amount  to  the  credit  of  disbursing  officers  $4,756.04195, 
making  a  total  of  $31,767,478  23.  The  par  value  of  United 
States  bonds  held  to  secure  such  deposits  was  $33,924,500,  and 
the  market  value  on  the  same  day  $41,048,£26.  The  following 
table  contains  the  details  : 


Class  of  bonds. 


Bonds  issued  to  Pac. 

railrn;uls 

Funiliilloaiiof  1S!)1 
Funil(ill(i;in  of  19(17 
Kiuideil loau  of  July 

12,1882 


Per 
cent. 


June  30, 1887. 


I    Market 
Face  Viduo      Value. 


Total 


4>2 

4 


* 


$ 


17.5.000       227,500 

9,434,000!10.318,437 

1 .5,.5G8,500l  19,966,601 


3         1,308,000!   1,308,000 


...l26,»85,.500  31,820,538 


October  31, 1887. 


Market 
Value. 


Face  Value 


425,000 
10,01.5,.500 
22,931,000 

550,0(K) 


537,625 
10.H91.850 
29,068,845 

530.000 


33.92-1,500  41,0-l«.32(> 


The  public  funda  received  Adoring  the  year  by  national  bank 
depositaries  amounted  to  $128,4^2,769  20,  and  the  total  of  such 


moneys  intrusted  to  the  banka  since  th«  ooinnienoem«nt  of  tb« 
national  bankinK  system  amouoto  to  $4,4&8,g28.8it  06.  Tb* 
only  losaes  suffered  by  the  OoTernment  on  this  account,  sine* 
the  present  system  was  adopted,  occarrrd  over  ttranty  yean 
ago.  Under  the  preaent  method  of  Treasury  supervision  it  la 
hardly  poaaible  for  any  leases  to  occur. 

The  early  lo^aea  to  the  Oovemment  «ete  oauaed  by  tha 
failure  of  two  banks,  one  in  1908  and  one  In  1804.  Theaelosaea 
have  been  more  than  counterbalanced  by  the  t>eneAt  derived 
from  the  increased  conveniences  for  collecting  and  disbursing 
the  revenues  of  the  Government,  without  incurring  any  ea- 
pense  for  transportation  to  the  Treasury  and  nub  treasurlea 
and  also  relieving  the  Government,  in  many  instances,  of  th« 
risk  and  expense  of  the  transportation  of  funds  to  places  where 
money  was  needed  for  the  payment  of  its  creditors. 

PACIFIC  RAILROAD  SINKING  FUNDS. 

United  States  bonds  and  first  mortgage  railroad  bonds  were 
held  in  this  office  for  account  of  the  Pacific  liailroad  ainking 
funds  (20  Statutes,  06),  at  the  close  of  the  fiscal  year,  as  follows: 


Claaa  of  lionds. 


U.  S.  bonds  Isauul  to  Pac.  RR.  0  per  cents 

V.  B.  fundenl  loan  of  1907,  4  per  ccnta... 

Union  &  Central  Paetflc  RR.  Co.,  Ont 

mortgugo  tUlrty-year  6  per  cents 


Total. 


For  Union 
Poolflo  Rail- 
road Company. 


9 

1,043.000 
4,478,650 

360,000 

5,881.650 


For  Central 
Pacllle  Rail- 
road Compunjr. 


.8,0 


2,548,000 


42.000 
2.590,000 


During  the  year  all  the  3  percent  bonds  held  for  the  ainking 
funds  amounting  to  $651,3.i0,  were  with  Irawn  and  paid  by 
the  Government,  and  the  proceeds  placed  to  the  credit  of  the 
respective  funds. 

Four  per  cent  bonds  held  for  the  Central  Pacific  Railroad 
Company  amounting  to  $199,100  were  withdrawn  and  sold, 
and  the  proceeds  invested  in  Union  and  Central  Pacific  rail- 
road first  mortgage  bonda,  aome  of  which  were  purchased 
after  the  clcse  of  the  fiscal  year,  and  consequently  do  not 
appear  in  the  above  table.  United  States  6  per  cent  bonda 
amounting  to  $2,104,000  were  added  to  the  fund. 

United  States  6  per  cent  bonds,  amounting  to  $683,000,  and 
Union  and  Central  Pacific  railroad  first  mortgage  bonds 
amounting:  to  $360,000  were  added  to  the  sinking  fund  of  the 
Union  Pacific  Railroad  Company. 

The  first  mortgage  bunds  of  the  above  companies  were  pur- 
chased for  the  sinking  funds  under  authority  of  the  act  of 
March  3,  1887.  They  were  bought  in  the  open  market  at  the 
beat  ratea  obtainable  by  the  Aseiatant  Treasurer  in  Ncw  York, 
and  the  wiadom  of  the  investment  ia  shown  by  the  fact  that 
the  interest  yielded  to  the  funds  there  from  averaged  4'15  per 
cent,  while  United  States  bonds  purchased  prior  to  the  pas- 
sage of  the  act  yielded  under  3  per  cent  and  nearer  2^  per 
cent. 

The  bonda  and  cash  to  the  credit  of  the  respective  funda 
June  30,  1887,  were  as  follows: 


Boad.                             Bonds. 

Casli.                Total. 

Union  Pacific 5,8m,650 

Central  Paclflo ;    2,590,000 

77,057  10     5,958,707  10 
98,545  13     2,688,545  IS 

UNITED  STATES  BONDS   HELD   FOR  NATIONAL  BikNKS. 

The  United  States  bonds  held  in  trust  by  the  Tre  laurer  at 
the  close  of  the  fiscal  year  to  secure  circulating  notes  issued 
to  na'ional  banks  amounted  to  $191,966,700,  a  decrease  of 
$84,008,100  from  the  amount  held  on  the  same  account  last 
year. 

Ihe  amount  of  bonds  held  for  security  of  deposits  of  public 
funds  June  30,  1887,  was  $26,48.^,500,  an  increase  of  $6,826,600 
over  the  amount  held  at  the  same  time  in  1886. 

The  amount  of  bonds  depoaited  during  the  year  was  $'>7,- 
432,150,  and  of  bonda  withdrawn  $131,614,650,  a  toul  move- 
ment of  $192,046,800  and  a  total  decreaae  of  $77,182,500  in 
bonds  held  in  truat  for  national  banks. 

The  following  table  containa  a  deacription  of  the  bonds  on 
band  June  30,  1887  : 


Class  of  tranda. 


Per  I 
cent 


Bonds  issued  to  Pae.  RR. 
Funded  loan  of  1891.... 

Con.solsof    1907 

Loan  of  July  12,  1882.. 


C 
4'a 

4 
3 


To  secure 
circulation. 


3.175.000 

67,743,100 

115.842.6.50 

6,205,9.50 


To  secure 
public   mon- 
eys. 


9 

17.5,000 

9.434,000 

15.568.500 

1.308,000 


Total. 


•     

3.'3.5O,000 

77.177.100 

131.tll.150 

6.513,950 


Total $191,966,700  I(12«,485,5001P!18.452,200 


The  following  table  shows  the  amount  of  bonds  he'd  by  the 
Treacurer  of  ihe  Unit*d  States  to  a -cure  circulating  notes 
issued  to  rational  baoks,  the  a'nouat  of  notee  outstanding 
thereon,  and  also  the  amount  of  bonds  held  to  secure  deposits 
of  pu'lic  funds  with  national  bank  depositaries  at  the  close  of 
each  fiscal  year,  f n  m  the  commencement  of  the  preaent 
national  Imnking  system,  under  the  law  approved  February 
25,  1863,  and  subsequent  laws.  It  ia  given  in  order  to  show 
the  changes  that  have  taken  place  in  the  amount  of  securities 
held,  and  In  the  outstanding  circula'ion,  caused  by  busineas 
activity  or  depreeeion,  and  during  the  last  few  yean  by  the 
rapid  decrease  of  the  bonded  indebte  loess  of  the  Govemaient 
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Numljer 
o{  banks 
Jnne  30. 


_  ^  ^  ,  J  i  Bonds  lipid 
Bonds  held  to  securo  rte 
to  secure  cir-      posits  of 


•(W. 

26 

'64, 

467 

'««. 

1,294 

'6fl. 

1,634 

•67. 

1,636 

•6H. 

1,640 

'6». 

1,619 

'70. 

1,612 

•71 

1.723 

"72. 

1,8,53 

'7». 

1.968 

•74. 

1,983 

'75  . 

2,076 

'70. 

2,091 

'77 

2,078 

'78. 

2,056 

•79 

2,048 

•HO  . 

2,076 

•HI. 

2,115 

•Ha. 

2,239 

•H» 

2,417 

•84. 

2.625 

'85  . 

2,689 

•86. 

2,809 

■.B7. 

3,014 

culatlon. 


public  funds. 


1,185.750 
44,260.900 
235,989,700 
327,310.350 
340,607,500 
341,495,900 
342,851 ,600 
1342,278,550 
359,885,5.50 
380,140,700 
390,410,550 
391,171,200 
376,314,500 
341,394,750 
338,713,600 
349,546,400 
354,254,600 
361,652,050] 
360,505,9001 
360,722.700 
356,596,500 
,334,147,850 
312,145,200 
275,974.800 
191,966,700 


Total  of 
bonds  bold. 


National  bank 
notes  outPtand- 
ing  as  reported 
by  Comptroller 
of  tbe  Currency. 


1,185,' 
30,009,750  74,276, 
32,707,500 1 268,697, 
38,177,5001305,487, 
39,177,950  379,785, 
38,517,950  380,013 
25,123,330368,274 
16.072,.50O  358,351, 
15,536,500  375,422, 
15,329,000  395,769, 
15,210,000  405,620, 
15.390,200'406.561 
14,547,200  390.M(n 
14,578,000  3.") 
15,377,000  3,")l.ii:lo 
13,858,000  3(i:!.lil  1 
14,421.400  3(i-^,liTii 
14.777,000  37li,l-.::i 
15,295,500  375. SOI 
15,925,000  376.617 
17,116,000,373,712 
17,060,000i351.20 
17,007,000  329,752 
19,059,900  295,634 
26,485,.500^218,452 


50 
650 
200 

,850 
,450 
,850 
,950 
,050 
,050' 
,700 
5.50l 
400! 
,7()(l' 
7.".(t 
,tlO0 
,100 
,1100 
I  l.'iO 
100 
700 
,500 
8.50 
200 
,700 
,200 


25,825,665 
131.452.158 
267,798,678 
291,769,553 
294,908.264 
292,753.286 
291,183,614 
307,793,880 
327,092,752 
338,788,504 
338,-538,743 
318,148,406 
294,444,678 
290,002.057 
299.621,059 
307.328.695 
318,0,88,562 
312,223,352 
308,921,898 
311,963,302 
295,175,334 
269,147,690 
244,893,097 
166,625,658 


SEMI- ANNUAL   DUTY. 

The  amount  of  semi-mnual  duty  assessed  upon  and  col' 
lected  from  the  nationnl  banks,  on  account  of  riroulation,  for 
the  ascal  year  ending  June  30,  1887,  was  $2,044,923  75,  a  fall- 
ing oflf  from  the  amouot  collected  for  the  prec.  dini?  year  of 
1547,09858-  This  falling  off  is  due  principally  to  the  redemp- 
tion of  3  p»r  cent  honds  and  a  con«equpnt  retirement  of  cir- 
culation, there  havinjiC  tppnanet  withdrawal  of  these  bonds 
held  as  security  for  circulation  during  the  fiscal  year  of  $10S,- 
676,150,  and  a  total  decrease  of  all  bonds  held  to  secure  cir- 
culation of  184,008,100. 

The  national  banks  have  paid  into  the  Treasury,  on  account 
of  semiannual  duty,  since  the  organization  of  the  system,  the 
following  ami  unte  : 

Onaccountof  duty  on  circulation $65,841,721  30 

Onaccountof  duty  on  deposits 60,940,067  16 

On  account  of  duty  on  capital 7,855,887  74 


Total $134,637,676  20 

THE   EEDEMPTION  OF   NATIONAL    BANK   NOTtS, 

The  amount  of  national  bank  notes  presented  for  re  lemp- 
tion  during  the  fiscal  year,  as  claimf  d  by  the  holders  and 
taken  up  on  the  books  of  the  redemption  agency,  was  $87,- 
689,687  15.  The  count  in  this  office  showed  that  a  total  of 
$16,404  07  was  present' d  without  being  claimed,  and  that  a 
total  off  22.356  claimed  was  not  presented.  There  was  included 
$464,413  45  in  United  Sta'es  and  other  currency,  which  was 
referred  to  other  pa'ts  of  the  Treasurer's  office  or  returned  to 
the  owners  ;  $3  554  23  was  rejected  or  deducted  on  account  of 
mutilation,  $573  .58  vtsl"  deducted  for  exprefs  charges,  $3,924 
was  counterfeit  and  $87,213,269  96  was  paid  to  the  owneis  as 
net  proceeds.  The  cmallest  receipts  for  any  month  were 
$5,438,047,  in  September,  and  the  largest  were  $11,513,904,  in 
jariuary. 

During  the  thirl een  years  that  the  redemption  agency  has 
been  in  operation  the  amount  pre^^ented  has  aggregated 
•$1,772,626,148,  m  Hnnual  aver>geof  $136,355,857.  Thearaount 
presented  the  past  year  was  Uts  than  any  other,  esc  pt  1880, 
1881  and  ie82.  and  nearly  $50,000,000  1  ss  than  the  average. 
The  falling  (ff  Irom  the  fiscal  year  1886  was  $43,606  919.  cr 
52'70  per  cent.  The  excess  over  the  least  amouit  f<T  any 
year,  which  was  $59,650,i59  in  1881,  was  about  $28  000  000. 
The  decrease  in  the  demand  for  redtmplion  during  th"  last 
few  years  has  been  due  mainly  to  the  contraction  of  the  volume 
of  circulation  outstandii  g,  and  in  part  to  other  causes. 

Included  in  the  sum  rejected  during  the  year  were  notes  of 
the  nominal  value  of  $i45.  do-cibed  as  "  stolen,"  which  ha-^ 
been  fraudulently  pit  in  circulation  without  the  signatures  of 
the  bank  oificerp.  This  is  a  decrease  of  $175  as  compared  with 
the  year  before.  The  counterfeit  notes  presented  show  an 
increase  of  $204  over  the  same  period. 

Of  the  receipts  for  redemption  $31,314,583.  or  35-71  per 
cent,  came  from  New  York  ;  $13,219,269,  or  1508  tier  cent, 
from  Brstcn,  and  $6,972  856,  or  7  95  per  cent,  from  Philadel- 
phia. The  aggregate  from  these  three  cities  was  $51  .506.708, 
or  58-74  per  cent  of  the  whole  receipts,  as  against  66-65  per 
cent  for  the  fiscal  year  1886. 

Of  the  proceeds  of  redemptions  for  the  year,  $39,996,984  07, 
being  45-86  per  cent  of  the  whole,  was  remitted  by  transfer 
chrcKs  on  the  a-sistant  treat uers  of  the  United  States; 
$15,657,298  62,  or  17-95  per  cent,  by  the  shipment  of 
currency;  $846,641  33,  or  4  per  cent,  by  the  shipment  of  frac- 
tional silver  coin  and  standard  silver  dollars  ;  and  the  remain- 
der was  paid  over  the  counter  or  credited  in  acount. 
These  percentaees  show  littlts  variation  from  those  for  the 
previous  year.  The  s-hipments  of  currency  inc  e -sed  and  tbe 
tranffer  checks  diminished  relatively  about  11  per  cent,  which 
was  due  mainly  to  the  demand  for  silver  ceriiScatej  of  the 
denominations  of  one,  two  and  five  dollars. 

The  deposits  made  durinc  the  year  in  the  5  per  cent  redemp- 
tion fund  amour-ied  to  $52,522,35tf  27,  of  which  $46,254  760  76, 
or  88  07  per  cent,  was  reueivfd  by  the  afsistant.  trea'-urers 
from  the  hanks  or  th-ir  corrtspondents,  aij^  $6,267,598  51,  or 
11  93  per  cent,  was  received  by  the  Treasurer  over  ihe  touiiter 
or  by  express. 


The  rotes  redeemed  cut  of  the  5  per  cent  fund  amounted  to 
$51,292,670.  Of  these  $30,786,640,  or  40  53  p-r  cent,  were  fit 
for  circulation,  and  were  returned  by  express,  in  24,301  pack- 
ages, to  the  batiks  of  issue;  and  the  remainder  were  delivered 
to  ihe  Comptroller  of  the  Currency  for  destiu'.;tion,  either 
because  they  were  unfit  for  circulation  or  because  they  were 
to  lie  retired  under  provisions  of  law  or  at  the  request  of  the 
banks.  The  percentages  of  the  two  classes  of  noies,  as  com- 
pared with  (he  fiscal  ytar  1886,  show  a  decrease  of  5  CO  per 
cent  in  notes  fit  for  circulation  and  a  corresponding  increase 
in  notts  destroyed. 

Tbe  deposits  made  in  the  Treasury  dtiring  the  year  for 
the  retirement  of  national  bank  notes,  under  the  various 
provii-ions  of  law,  aggregated  $75,196,810  25.  The  redemp- 
lioi  s  ui;der  the  same  Jaws  amounied  to  $37,453,598;  so 
that  there  was  a  net  increase  of  $37,744,212  25  in  this 
fund.  Both  the  deposits  and  the  redemptions  largely  exceed 
those  of  any  previous  year.  The  increase  in  the  deposits  was 
caused  by  the  forced  withdrawal  of  3  per  cent  bonds  held  to 
secure  circulation,  the  banks  aflfected  preferring  generally  to 
rediice  their  deposits  of  bonds  to  the  minimum  allowed  by 
law  and  provide  for  the  reduction  of  their  circulation  propor- 
tionately, rather  than  to  pay  the  prices  a-'ked  for  available 
s-  cunties.  The  increase  in  the  redemptions  from  this  fund  is 
the  rtsult  of  the  increase  in  the  number  of  the  banks  whose 
noes  are  charge"  ble  against  it.  Th-  total  neposita  made  in 
the  fund  to  June  80,  1887,  were  $370,422,203  iS,  of  which 
sum  $372,429,285  15  had  been  paid  out  for  notes  redeemed  and 
$97,992,918  10  remained  on  deposit. 

The  amount  of  notes  assorted  that,  were  subj-ct  under  the 
law  to  assessment  for  expenses  of  redemption  was  $87,596,890, 
The  total  expenses  incurred  and  paid  our,  of  the  5  per  cent 
fund  were  $138,967,  making  the  rate  of  assessment  $1  58 
6441000  per  $1,000.  The  expenditures  on  all  eccounts  were 
$29,276  35  less  than  for  the  fiscal  year  1886,  the  decrease  being 
mostly  in  rharg.s  for  transportation,  which  fell  off  from 
$74.4ii0  52  to  $48,020  53.  The  amount  paid  for  ealaries  was 
$1,614  64  less  tnan  the  previous  year  atd  $6,439  46  less  than 
the  amount  appropriated  by  Congress. 

On  Decemter  11,  188*5,  there  was  charged  against  the  fund 
arising  from  assessments  under  the  provisions  of  section  8  of 
the  act  of  July  13,  1883,  on  national  banks  making  deposits 
for  the  retirement  of  their  circulation  in  full,  the  sum  of 
$H,348  86,  for  the  proportionate  share  of  the  expenses  incurred 
ouritig  the  fiscal  year  1886  in  redeeming  the  notes  of  banks  so 
assessed.  The  assessments  made  during  the  past  year  under 
the  6 H me  section  amounted  to  $1,716  (56;  and  ihe  balance  of 
the  fund  in  the  Treasury  on  June  30,  1887,  was  $19,714  08. 

THE   WORK  OF  THE  OFFICE. 

The  operations  of  the  year  have  not  been  marked  by  any 
incident  calling  for  special  mention  here.  The  Treasurer  takes 
pleaiiure  in  giving  this  public  utterance  to  the  high  commen- 
dation of  the  emplojes  of  the  office  expressed  to  him  by  his 
immediate  predece-isor,  Hon.  C.  N.  Jordin,  whose  brilliant 
administration  terminated  on  the  23d  of  May.  and  therefore 
nraciically  covered  the  work  of  the  year.  Tne  transfer  of  the 
duties  of  theolHce  to  the  present  incumbent  involved  an  exami- 
nation of  all  the  moneys,  securities  and  other  evidences  of  value 
that  came  into  his  direct  charge,  amounting  to  more  than 
$500,000,(00.  The  examination,  which  required  the  labor  of 
many  experts  for  upwards  of  two  months,  and  the  direct  out- 
lay of  $1,530,  was  conducted  in  a  very  thorough  manner,  and 
on  iis  completion  the  Department  had  the  most,  satisfactory 
assurance  that  the  funds  transferred  were  absolutely  correct. 
The  only  discrepancy  found  was  in  a  bag  of  two-and-a-half 
dollar  gold  coins.  One  piece  was  missing,  but  it  was  imme- 
diately leplaced  by  the  clerk  who  had  last  counted  the  con- 
tents of  the  ba?.  This  result  is  perhaps  the  best  comment  on 
the  zeal  and  abiity  which  the  employes  of  the  office  have  ex- 
ercit^d  in  tho  dischar>;e  of  their  responsible  outies,  and  by 
which  they  have  merited  the  <ontidence  of  the  present  Trea- 
surer no  less  than  that  of  hi-<  predKCessors. 

I  have  the  honor  to  be,  veiy  respectfully,  your  obedient 
servant,  James  W.  Hyatt, 

Treasurer  of  the  United  States. 

Hon.  Charles  S.  Fairchild, 

Secretary  of  the  Treasury. 


REPORT    OF    THU    COMPTROLLER     OF     THE 
CURRENCY. 

Treasury  Department, 
Office  OP  Comptroller  of  the  Currency, 

Washington,  December  1,  1887. 
Sir  :  In  obedience  to  law,  I  have  the   honor  to  submit  a 
report  fcr  ihe  year  ending  October  31,  1887,  exhi*)iting— 

First.  A  summary  of  the  state  and  condition  of  every  asso- 
ciation from  which  reports  have  been  received  the  preceding 
year,  at  the  several  dates  to  which  such  reports  refer,  with  an 
abstract  of  the  whole  amount  of  banking  capital  returned  by 
them,  of  the  whole  amount  of  thtir  debts  and  liabilities,  the 
amount  of  circulating  notes  outstanding,  and  the  total  amount 
of  means  and  resources,  specifying  the  amount  of  lawful 
money  held  by  them  at  the  times  of  their  several  returns. 
Second.  A  statement  of  the  associations  whose  business  has 
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teen  clwed  during  the  year,  with  the  amount  of  their  circu- 
lation redeenieil  and  the  amount  ouiBtamiing. 

Thiid.  SuttKfstionB  a?  to  amendments  to  i he  laws  relative 
to  banking  by  which  it  is  thought  the  (yttem  may  be  im- 
proved. 

Fourth.  A  atatement  exiiibiting  under  appropriate  heads 
the  resources  inid  liubilit  ies  and  condition  of  the  l>nnks,  bank- 
ing rompauiei<,  und  suvingg  I  anka,  or^ianizid  under  the  laws 
of  thH  several  8tat'B  and  Territories,  such  ii  formation  being 
obtained  by  thu  Comptroller  from  the  reports  nmde  by  Biiob 
banks,  banking  companies  and  savings  bunliB,  to  the  legisla- 
tures or  oftioers  of  the  diflerent  States  and  Ttrritoiies,  and 
where  such  reports  coul  d  not  be  obtained,  the  deflciency  has 
been  supplied  frsm  such  other,  authentic  sourct s  as  were 
available. 

Fifth.  The  names  an'l  compensation  of  the  clerks  employed 
in  the  oflSce  of  the  Comptroller  of  the  Currency,  and  the 
whole  amount  of  the  expenses  of  the  banking  department 
during  the  year. 

This  is  the  twenty-fifth  annual  report  of  the  Comptroller  of 
the  Cunency. 

First, 
summary  off  the  state  and  condition  of  rvkry  national 

bank  rkpoktino  ddrino  the  vkak  ekdinq  oct.  31,  lb87. 

[Under  this  head  the  Comptroller  gives  details  of  each  re- 
port of  the  banks  which  we  have  published  in  the  Chronicli 
«t  the  time  of  their  issue  and  therefore  omit  now]. 

Second, 
statement  of  national  banks  closed  during  the  tear. 

[Under  this  head  the  Comptroller  gives  the  names  of  33 
banks  wh  ch  have  oloeed  durirg  the  year,  having  an  £ggre 
gate  capital  of  f  t,087,450.  Of  these  banks  he  states  that 
twenty-five  went  into  voluntary  liquidation  and  eight  failed]. 

Third, 
suagkstions  as  to  amendments  to  the  laws  relatinci  to 

BANKING. 

The  views  expressed  in  the  Report  of  1886  as  to  the  sufBciency 
of  the  security  now  provided  for  the  circulating  notes  of  na- 
tional banks  a>e  respectfully  reaffirmed,  and  the  suggestions 
then  made  for  improving  the  general  featurt-s  of  the  national 
bankirg  system  are  renewed.  These  suggestions,  witti  oth-rs 
<Jrawn  from  enlarged  experience,  have  been  embodied  in  a 
bill  for  a  cational-bank  code,  incorporated  herewith,  and  re- 
spectf  u  lly  commended  lotheearly  attention  of  Congress.  Every 
material  change  proposed  to  be  made  by  the  adoption  of  this 
code,  and  the  reasons  for  it,  will  appear  in  the  statement  ap- 
pended to  it.  In  order  that  due  preparation  may  he  made  for 
the  eatly  consideration  of  this  important  measure,  thu  explana- 
tory statement,  the  bill,  and  a  codification  of  allexisiioK  laws, 
arranged  in  seciions  parallel  with  those  of  the  bill,  have  been 
sent  in  sdvsnce  to  the  Senators,  Represent  a  tives  and  Dele- 
gates in  Congress,  in  oriler  that  each  may  satisfy  hitcseif  of 
the  fidelity  and  accurscy  of  the  codification  of  the  laws  now 
in  force,  and  by  means  of  this  medium  of  comparison  may 
conveniently  compare  with  those  laws  the  provisions  of  the 
proposed  code. 

[Ihe  remarks  with  regard  to  the  amendments  and  also  the 
amendments  we  are  compelled  to  omit] 

Fourth. 

state,  savings  and  private  banks,  and   loan  and  trust 

companies, 

In  order  to  comply  with  the  fuurth  requirement  of  Sf-ctlon 
833  of  the  R-v  ised  Statutes  of  the  United  StatfS.  the  Comp- 
troller has  obtained,  through  the  courtesy  of  the  authorities  of 
21  States  which  exact  returns  of  this  nature,  all  the  informa- 
tion received  by  them.  This  information,  transmitted  s'  me- 
timrs  in  detail  ar  d  sometimes  compiled  by  thi-  State  office's, 
embraces  the  affairs  of  1,620  incorpoated  insciiuti'  ns  and 
182  private  banking  concerns,  making  1,803  in  all.       *     ♦     » 

It  wjs  desi'ei  t"  make  a  classified  report  of  the  holdings  of 
gold,  silver,  legal  tenders  and  national  bank  notes  but  as  only 
a  comparatively  small  number  of  associations  outside  of  the 
national  bank  sjs'em  separate  the  items  comp'  sing  "  cash  on 
hand."  and  as  the  majoriiy  of  the  State  reports  simply  show 
"  cash  on  hand"  and  '  cash  in  bank,"  the  result  is  not  as  satisfc- 
factcry  as  was  hoped  for.  From  the  reports  in  which  "  cash 
on  hand  "  is  classified,  it  appears  that  tlie  amount  hel  I  by 
1,360  such  a>S' ciations  in  gold  coin  is  $27,015,952;  in  gold 
cettificaif  p.  $937,710  ;  in  silver  coins,  |1,8:^4  657;  in  stiver  cer- 
tificates, $598,313;  in  specie  (not  classified),  |13.744,873;  and 
in  legal  tenders  and  national  bank  notes,  $35,462,  589. 

For  purposes  of  comparison,  reference  is  made  to  the  fol- 
lowing table : 

OOLD,    SILVER,  AC,    HELD   BY    NATIONAL    BANKS,    AND    OTHER    BAimrNO 
AS80CLATION8,  AT  DATE  OF  LATEST   RETURNS. 


Classotcation. 


Gold  ooins 

Gold  cei  tiflcates 

Gold  elcar'g-house  oertiflc's 

Silver  dollars 

Silver,  fractional 

Silver  cercilioites    

National  bank  notes 

Legal  tenders.  

Specie  (not  classified) 


National 
banks. 


$73,782,489 

53,9til,690 

23.981,000 

6,(183,368 

2,715,526 

3.961,380 

21,937,884 

73,751,255 


To>"t Sl!5(!0.774..592 


1,360  other 

banking  ssso- 

oiatlons. 


Total. 


$27,013,952 
937,710 


1,824,657 

598,313 

35,462,589 

13,744,873 


$100,798,441 
54.899,400 
23,981,000 

11,223,531 

4,559,693 

131,151,728 

13,744,873 


79.584,094'      340,358,686 


Firm. 

[The  names  and  compensation  of  ofBcers  and  clerks  In  tb« 
oihoe  of  the  Comptroller  of  the  Currency,  fta,  we  omit). 

INFORMATION. 

Section  3.13  of  the  Revised  .Statutes  of  the  United  BtHtm,  In 
prescrilinii  the  fcope  i>f  the  annual  Report  to  be  made  by  th« 
Comptroller  of  the  Currency,  lmpo-<e-  upon  thut  officer  tfa« 
(uither  duty  of  suhmitiing  to  Congress  surh  other  tnforms- 
titm  in  relation  to  the  banks  as  in  hi-  judgmnnt  may  be  usefal. 
The  following  information  is  acco-dingly  subtnitted. 

The  following  table  gives  the  number  of  national  banks 
organized  in  each  State  and  Territory  during  the  year  endlon 
October  81,  1887,  with  their  aggregate  (sapitaT: 


States  and  ter-  No.of 
ritorles.         hanks. 


Maine 

MnRsaohii«etts 
Coimeotlcut.. . 

Dlv.  No.  1... 


New  York . . 
New  Jersey 
Pennsylvania.. 

Dlv.  No.  2. 


Delaware 

Maryland 

Dial  Columbia. 
W.  Virginia... 

Dlv.  No.  3... 

N.  Carolina 

8.  Carolina .... 

Gcorcia 

Floi-ida 

Alabama 

Mi88i8.'iil)pt 

Louisiana 

Arkansas 

Texas 

Tenneaseo 

Dlv.  No.  4... 


Capitol. 


Stat4>ii  and  ter- 
I       rttorie*. 


8 

7 

12 


27 


1 
1 
4 
2 
8 
4 
4 
2 
18 
6 


$100,000  Ohio 

100,000  Indiana 

200,000  IlUnola 

'  Miublican  ... 

$■100,000,  Wisconsin.. 


No.of 
bonkn. 


4,065,000 

825,000 

2,135.000 


$7,025,000 

50,000 
150,000 
250,000 

50.000 


$500,000 

50,000 

50,000 

400,000 

100,000 

1,409.000 

300,001) 

4(K),00o 

150,000 

2,140,000 

1,200,000 


Dlv.  No.  6. 


Iowa 

Minnesota. 
MlMoiiri. . . 

Kansas 

Nebraska . . 


Dlv.  No.  6. 


Colorada... 
Arizona  .. 
Callromla.. 
Oregon.... 


50    $6,199,000 


Dlv.  No.  7. 


Dakota 

-■^lontanft. .... 
Wii.sljmgton 
Wyoming 


Div.  No.  8... 
(}rand  total.. 


37 


5 

4 

7 

41 

13 


70 


4 

1 
7 
S 

~17 


CapHaL 


$2,030,000 

1' 0,000 

1,500.000 

800,000 

580,000 


$5,010,000 

390,000 
1,460.000 
8.100,000 
3,302,000 

710,000 


$9.002,000 

S.'SO.OOO 
100,000 
750,000 
310,000 


$1,510,000 


500,000 

90,000 

250,000 

100,000 


13       $900,000 


225  $30,546,000 


Eight  national  banks,  with  an  aggregate  capital  of  $1,550,- 
000,  failed  and  were  placed  in  the  bands  of  receivers  during 
the  year.  The  circumstances  with  regard  to  each  are  as  fol- 
lows: 

*  *  The  First  Nat.  Bank  of  PineBluflf,  Ar"-.  (capital,  $50,000;, 
failed  because  of  the  failure  of  its  presilent.  who  was  en- 
gage(l  in  buying  and  shipping  cotton  on  a  scale  too  extensive 
for  his  means.  To  handle  this  business  he  made  use  of  the 
tank,  and  at  the  date  of  failure  he  was  maker  or  indorser  of 
more  than  two-thirds  ot  its  bills  receivable,  the  only  security 
for  which  consisted  of  mortgages  on  land,  crops  and  planta- 
tion chattels.  He  had  also  undertaken  a  rail'oad  enterprise 
which  he  was  unable  to  carry  through,  and  the  bank  had  a 
great  deal  of  money  locked  up  in  the  stock  and  bonds  of  the 
railroad  company.  A  large  amount  of  bills  receivable  having 
been  rediscounted,  and  the  president  being  unai>le,  through 
lack  of  railroad  transportation,  to  make  prompt  shipments  of 
cotton  to  mtet  their  maturities,  the  bank  susuenrft  d.  No  run 
was  made  by  the  depositors.  A  dividend  of  25  per  cent  was 
paid  to  the  creditors  of  the  bank  about  five  months  after 
date  of  failure  on  claims  aggregating  $64,956  08. 

The  Palatka  National  Bank  of  Palatka,  Fla.,  (capital, 
$50,000).  suffered  an  impairment  of  capitil  throui;h  losses 
attributable  mainly  to  the  gradual  withdrawal  of  deprsits  by 
customers  who  were  moving  out  of  the  locality,  general  stiig- 
nation  of  busines,  ai  d  a  marked  decline  in  the  enterprres  of 
the  town.  The  directors  made  an  abortive  effort  to  (dace  the 
bank  in  voluntary  liquidation,  but  the  requis  te  stockhulders' 
vote  could  not  be  obtained.  In  less  than  sixty  days  after 
appointment  of  the  receiver  the  creditors  were  p<id  principal 
and  inteiest  in  full  on  claims  asigregating  $9,479  69,  and  the 
remaining  assets  of  the  bank  hive  tteen  turned  over  to  an 
agent  of  the  stockholders,  under  the  provisions  of  the  act 
approved  June  30,  1876. 

The  Fidelity  National  Bank,  of  Cincinnati,  Ohio,  capital 
$1,000,000,  was  reduce'!  to  insolvency  through  the  reckless 
management  of  its  board  of  directors,  who  huSered  certain 
of  their  number  to  divert  its  funds  and  to  prostitute  its  credit 
in  support  of  a  speculation  in  wheat  in  Chicago  during  the 
months  of  March,  April,  May  and  June  of  this  year.  la  the 
progress  of  this  nefarious  enterprise  many  pri.vi-dons  of  the 
national  banking  laws  were  violated,  and  trie  public  was  de- 
ceived by  false  statt  luents  as  to  the  capital,  surplus  and  busi- 
ness of  the  association.  While  entertaining  xrave  apprehen- 
sions ss  to  the  management  of  this  bank,  the  Comptroller  had 
no  evidence,  either  from  its  reports  of  condition  or  from  an 
examination  made  in  March,  to  justify  any  mea-oiire  on  his 
part  likely  to  d'scredit  it,  or  to  embarrass  its  di'ectors  in  the 
condur^t  of  its  aSairs. 

On  June  20  the  Comptroller  received  notice  of  the  protest  in 
New  York  of  $200,000  of  its  drafts,  and  inimediai>ly  notified 
tbe  examiner,  who  bad  been  waiting  in  Cincinntiti  and  the 
vicinity  for  several  weeks  to  act  upon  any  information  which 
'boutd  justifv  a  re-examination.  He  entered  the  bank  irame- 
dintely,  and  finding  it  insolvent  took  possession  under  instruC- 
liocs.  1he  doora  were  not  opened  on  the  mon  ing  of  the 
21st,  and  on  June  27  a  receiver  was  appointed  and  took  charge 
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of  its  affairs.  Upon  obtaining  evidence  sufficient  for  the  pur- 1 
nose  the  Comptroller  caused  proceedings  to  be  talsen  under 
section  5,389  Revised  Statutes,  to  dissolve  the  corporation 
and  to  have  its  franchises  declared  forfeited.  A  decree  to  this 
effect  was  made  July  13  in  the  United  States  Circuit  Court  for 
the  Southern  District  of  Ohio.  No  appeal  was  taken.  Upon 
the  basis  thus  prepared  suit  has  been  brought  by  the  receiver 
against  every  director  implicated  in  the  violations  of  law,  and 
such  damages  as  the  courts  will  grant,  and  the  personal  means 
of  the  directors  can  be  made  t  >  supply,  will  be  collected  and 
applied  to  the  relief  of  those  who  have  suffered  loss  or  dam- 
age. A  dividend  was  declared  on  October  31  of  25  per  cant 
on  all  claims  proved  and  allowed,  amounting  to  $3,386,569  30. 

A  very  large  number  of  accounts  with  corresponding  banks 
are  sli'l  untdjusted,  and  claims  are  in  dispute  aggregating 
about  il.COO.UOO,  of  which  it  is  feared  the  larger  part  can  be 
settled  only  by  litigation.  Both  the  examiner  and  the  re- 
ceiver were  early  instructed  to  supply  t )  the  United  States 
District  Attorney  for  the  Southern  District  ol  Ohio  all  evidence 
they  could  find  Indicating  criminal  misconduct  on  the  part  of 
any  of  the  directors  or  officers  of  the  bank,  and  arrests  were 
promptly  made  upon  the  evidence  furnished  by  them.  The 
Attorney-General  joined  with  the  Comptroller  in  the  employ- 
ment of  special  rceans  for  detecting!  the  persons  implicated 
in  the  misappropriation  of  the  bank's  funds,  and  the  Solicitor 
of  the  Treasury,  the  District  Attorney,  the  Chief  of  the  Secret 
Service  Division  of  the  Treasury,  and  the  officers  detailed  for 
the  work,  entered  heartily  and  efficiently  into  all  measures  for 
discovering  and  eistablishing  their  guilt.  Indictments  have 
been  found  against  several  persons,  and  their  trials  will  shortly 
take  place.  It  is  to  be  hoped  that  this  conspicuous  instance  of 
fraudulent  conduct  and  lax  administration  may  furnish  occa- 
sion for  establishing  a  just  degree  of  responsibility  on  the  pjrt 
of  directors. 

The  Henrietta  National  Bank,  of  Henrietta,  Tex,,  $50,000 
capital,  became  involved  in  the  cattle  business  of  its  president 
and  four  other  directors,  who  constitute  a  majority  of  the 
board,  and  own«nore  than  half  the  capital  stock  of  the  bank. 
In  the  names  of  iheir  several  firms  these  five  directors  had 
each  bono  wed  from  the  bank  amounts  largely  in  excess  of 
the  limit  prescribed  by  law,  and  their  aggregate  indebtedcess 
exceeded  the  entire  capital  stock.  The  drought  in  Texas  last 
summer  caused  heavy  losses  in  the  cattle  trade,  and  as  toon 
as  the  firms  referred  to  became  embarrassed  their  property 
was  attached,  and  this  precipitated  the  failure  of  the  bank. 
While  the  management  is  to  be  condemned,  it  must  be  Eaid 
that  the  principal  debtors  of  the  bank  had  been  men  of  large 
means,  and  that  its  other  assets  were  fairly  sound.  Within 
sixty  days  of  its  suspension  a  dividend  of  50  per  cent  was  paid 
to  the  creditors  on  claims  aggregating  $64,784  81. 

The  National  Bank  of  Sumter,  S.  C,  capital  $50,000,  closed 
its  doors  on  August  30.  Two  days  before  the  cashier  had  ab- 
sconded, carrying  with  him  a  considerable  amount  of  money 
belonging  to  the  bank.  This  person  performed  the  duties  of 
cashier,  teller  and  book-keeper,  and  was  thus  In  a  position  to 
conceal  his  embezzlements  until  they  exceeded  in  amount  the 
capital  stock  of  the  bank.  The  president  seems  to  have  be^n 
often  absent  and  habitually  negligent,  and  although  a  com- 
mittee was  appointed  quarterly  by  the  board  of  directors  to 
examine  the  affairs  of  the  bank,  the  members  of  it  must  have 
been  incompetent  or  neglectful  of  the  trust  thus  confided  to 
them.  No  evidence  has  been  as  yet  obtained  sufficient  to 
justify  proceedings  under  section  5,239  United  States  Revised 
Statues,  and  in  presence  of  the  decision  in  the  case  of  Movius, 
receiver,  c.  directors  of  the  First  National  Bank  of  Buffalo, 
the  Comptroller  has  not  felt  justified  in  subjecting  this  im- 
poverished trust  to  the  expenses  of  a  suit  against  the  direct- 
ors at  common  law.  The  assets  are  estimated  to  be  good,  and 
a  dividend  of  75  per  cent  will  probably  be  paid  before  the  end 
of  this  year. 

The  First  National  Bank  of  Dansville,  N.  Y.,  capital  $50,000, 
was  wr.  eked  by  its  president,  who  telegraphed  to  the  Comp- 
troller August  26  that  the  bank  had  closed  its  doors  and  im- 
mediately absconded  to  Canada.  When  the  national  bank 
examiner  took  possession  of  the  bank  the  most  important 
books  and  papers  were  missing,  and  those  which  remained 
contained  little  that  was  true.  Nothing  but  a  judicial  investi- 
gation will  unravel  the  tangle  of  falsehood  and  chicanery  by 
which  the  public  has  been  deceived  and  robbed,  and  a  once 
honored  famUy  disgraced.  The  stock  of  the  bank  belonged 
almost  wholly  to  a  single  family,  and  all  its  losses  are  charge- 
able to  the  operations  of  the  president  and  one  of  his  brothers. 
Evidecce  sufficient  to  justify  a  criminal  investigation  has  been 
laid  before  the  District  Attorney  of  the  United  States  for  the 
Western  District  of  New  York,  by  whom  proceedings  have  been 
commenced  against  the  only  parties  within  the  jurisdiction 
of  the  bank. 

The  First  National  Bank  of  Corry,  Pa  ,  capital  $100,000, 
was  ( nppled  by  mismanagement  several  years  a^o.  Its  stock- 
holdeiB  have  had  no  dividends  since  1881.  In  IS'^S  a  change 
was  made  m  th-  officers  and  directors,  but  the  new  men 
prove  d  unt  qual  to  the  exigency.  It  appears  that  the  pref-i- 
dent  lived  several  miles  away  from  Corry,  and  thai-  the  cashier 
was  negligent,  and  a  poor  business  man,  while  thq  directors 
were  weak  or  inattentive.  In  consequence  of  general  neglect 
the  bank  went  frjm  bad  to  worse,  and  the  cashier  is  particu- 
larly censured  for  not  fully  infoiming  the  directors  of  the  true 
cojpdition  of  a  large  amount  of  paper  which  was  thus  allowed 
to  become  entirely  worthless.  Added  to  the  effects  of  weak 
management  there  was  a  constant  shrinkage  in  the  value  of 
the  old  assets,  and  recently  adverse  decisions  were  rendered 


in  important    litigation,  and    the  losses  on  current  business 
proved  to  be  large. 

The  bank  suspenled  on  September  16,  and  upon  examina- 
tion it  appeared  that  about  80  per  cent  of  the  capital  was  lost. 
Ample  time  was  allowed  the  stockholders  to  make  this  good, 
in  accordance  with  section  5,305  United  States  Revised  Stat- 
utes, but  their  efforts  proving  unsuccessful,  a  re^-eiver  was 
appointed,  who  qualified  and  took  possession  on  Octobar  11. 
The  ^  Siets  as  at  present  estimated  should  pay  the  creditors  in 
full,  but  no  dividend  has  yet  been  declared  owing  to  si  jw  col- 
lections. 

The  Stafford  National  Bank  of  Stafford  Springs,  Conn., 
(capital  $200,000,)  lo&t  upward  of  $100,000  by  its  cashier,  who 
is  now  under  arrest,  charged  with  embezzlement  and  mis- 
appropriation of  the  funds  of  the  bank.  It  appears  that  he 
was  intrusted  with  the  entire  management  of  toe  bank's 
affairs,  and  was  successful  in  deceiving  the  president  and 
directors  by  means  of  fictitious  notes  and  cash  items,  and  the 
manipulation  of  the  accounts  of  correspondent  banks.  His 
operations  extended  over  a  considerable  period  of  time,  and 
involve  very  large  amounts  of  money  lent  to  a  lumber  com- 
pany, of  which  he  was  treasurer.  The  true  condition  of  this 
bank  was  ascertained  by  a  special  examination  ordered  in 
September,  out  of  the  regular  term,  and  the  arrest  of  the 
c  shier  was  the  first  notice  the  public  had  of  the  bank's  being  in 
trouble.  The  loss  to  the  bank  is  nearly  equal  to  the  amount  of 
its  capital,  but  it  is  expected  that  enough  will  be  realized  from 
the  assets  to  nearly  or  quite  pay  the  creditors  in  full. 

Tables  will  be  found  in  the  Appendix,  showing  the  amiunt 
of  capital,  nominal  assetc,  amounts  collected,  claims  proved, 
and  dividends  paid,  according  to  the  facts  in  each  of  these 
cases,  and  other  statistical  information  in  relation  to  all  in- 
bolvent  national  banks. 

A  table,  Appendix,  has  been  prepared  with  great  care  and 
minute  accuracy,  showing  every  item  of  public  interest  con- 
nected with  each  bank  that  has  been  placed  in  the  hands  of  a 
receiver  since  January  1,  1877.  It  was  desired  to  embrace  in 
this  table  similiar  information  as  to  all  failed  national  banks, 
but  it  appears  that  prior  to  1877  the  various  items  in  the  re- 
ports of  receivers  were  not  always  classified,  as  they  have  been 
since  that  date,  and  their  uniform  classification  involved  so 
much  labor  that  it  could  not  be  completed  in  time  for  this  re- 
port. In  some  of  the  earliest  cases  the  information  on  file 
seems  to  be  very  meagre. 

THE  ORGANIZATION  OF  NATIONAL  BANKS. 

As  the  laws  now  stand,  a  national  banking  association  may 
be  formed  by  any  number  (not  less  than  five)  of  natural  per- 
sons, and  any  banking  corporation  having  a  State  or  Te  ritorial 
charcer  may  be  converted  into  a  national  banking  a^^sociation. 
Every  person  applying  for  information  as  to  the  loimationof  a 
national  bank,  or  the  conversion  of  a  State  bank,  is  supplied 
with  a  copy  of  the  national  back  laws  and  a  book  of  instruc- 
tions as  to  the  practical  steps  to  be  taken  in  effecting  either  of 
these  purposes.  He  is  also  requested  to  cause  a  formal  notice 
to  be  filed,  setting  forth  the  name  of  the  place  at  which  the 
bank  is  to  be  located,  the  title  selected  and  the  names  of  at 
least  five  among  those  who  intend  to  subscribe  for  the  capital 
stock.  After  notice  has  I  een  filed  the  person  or  pjrsons  acting 
in  the  matter  are  furnished  with  blank  forms  to  be  used  in 
effecting  an  organization,  and  the  title  which  they  have 
selected,  if  it  is  approved,  is  reserved  for  them  for  a  reasonable 
period.  The  forms  sent  include  articles  of  association,  organ- 
ization ceitificate,  certificate  upon  which  officers  and  directors 
are  to  set  forth  the  facts  which  it  is  necessary  for  the  Comp- 
troller to  know  before  authorizing  the  bank  to  besin  businesss 
oaths  of  directors,  and  a  blank  order  for  circulating  notes,  A 
soon  as  these  papers  are  returned,  duly  executed,  and  all  the 
requirements  of  the  law  have  been  complied  with  by  the  cor- 
porators, the  Comptroller's  certificate  to  tijat  effect  is  issued. 
The  rf  quirements  of  law  for  the  formation  of  new  banks  are 
simple  and  reasonable,  the  only  one  appearing  onerous  being 
that  which  require  s  the  bank  to  deposit  in  the  Trea  ury  certain 
amounts  of  United  States  registered  bonds  beiring  interest. 

Under  the  act  of  February  25,  1863,  national  banking  associ- 
ations were  required  to  deposit  with  the  Treasurer  United 
States  bonds  to  the  amount  of  one- third  their  paid  in  capital. 
In  1864  this  provision  was  amended  by  fixing  $30,000  as  the 
minimum  amount  of  bonds  for  any  bank. 

The  act  of  June  20, 1874,  permitted  associations  to  withdraw 
any  bonds  they  might  have  on  deposit  in  excess  of  $50,000. 
Obviously  this  affected  only  banks  of  which  the  capital  ex- 
ceeded $150,000. 

The  act  of  July  12,  1882,  specified  that  banks  of  which  the 
capital  does  not  exceed  $150,i  GO  should  be  required  to  keep  on 
deposit  bonds  to  the  amount  of  one-fourth  of  their  capital. 

By  a  special  provision  of  law  banks  and  banking  corpora- 
tions having  State  charters  may  be  converted  into  national 
banks  upon  satisfying  the  Comptroller  of  the  Currercy  that 
they  are  in  sound  financial  condition,  and  upon  com;  lying 
with  such  of  the  general  requirements  of  the  law  as  are 
applicable  to  them. 

CONVERTED  AND  ORIGINAL  BANKS. 

It  will  be  seen  from  the  foregoing  statement  that  b  jinks 
that  enter  the  national  system  are  of  two  classes,  viz,  in- 
stitutions already  organized  under  State  laws  converted  to 
national  banks  under  section  5,164  Revised  Statu«s  of  the 
United  States,  and  national  banking  associations  primarily 
org  inized  as  such  under  the  various  acts  of  Congress. 

The  following  tables  show  tbe  history  of  these  two  clisses. 
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[Lack  of  Bpace  compels  ub  to  omit  all  but  the  followlotr 
summary].  " 

SUMMARY    OK    NATfoNAI,    BANKS   OKOANIZKD   ANU  I>I«80LV1SI)  NIM  K  rBB. 
25,   186a,   AND  TUB  NUMRKK  KXWTINO   NDV.    1,   1887. 


Banks  organized. 


Converted  fi-om 

State  system  .. 

Other  l>anka 


Total 


Nnni- 
ber. 


Dlasolvod. 


In  liquidation. 


No. 


P.  c. 


.•586 
3,219 


60 
9S6 


3,8051    625 


12 
17 


FnUol. 


No.  'p.c. 


100 


16    >119l    3 


Tntiil 

nituiber 

dlMoIvod 


88 
650 


prowexlit'K 


No. 


744 


408 
2,563 


3,061 


P.C. 


86 
80 


f,e«H  liiwfiil  nionoy  on  du|HMlt  iit  xanin  diile, 

lni'liidlnKdn|ioiil(ii»r  national  k»M  Imnk*  9102,826,136 


■  «lflB,3i8XW7 


Net  dc<Tcaii«  of  elranlatlon qq^ 


I88U«8  AND  RKDKXPTIONf. 

The  following  table  exhibits  the  amount  of  Dational-lMUik 
notes  of  each   denomination  which  have  been  iaaupfi  and  rt- 

emfd  •ince  the  oPRanlzition  of  the  aystein,  and  the  amount 
outstanding  on  October  81,  1887: 


80 


took 


*  VolunUry  or  by  expiration, 
fv,?.  *;•''  '""'H"  whieb  fiiive  (fi.no  Into   volmitary  liquidation.  17 
nf  1 ,,.'?   V''  ."'■  l'"'I".>»e  "f  wliulhiK  "P  their  iitfairs,  711  tor  the  puriiosc 
ot  eh  ,4i?^fl":',"f,'""'  7'' «■«"'»»«  liquidation  l.v  reason  of  cxplnitlou 
01  charter,  38  of  them  having  since  been  reorganized. 


SHAREHOLDERS  IN  BANKS. 

In  the  report  of  last  year,  tables  were  given  by  which  a  com- 
parison couli  beinide  bHweeii  ihs  di8:nbutio  i  of  the  sharps 
of  national  banks  in  1838  and  the  distribution  as  shown  by 
tables  reproduje  1  from  the  Comptroller's  report  of  1870 

[From  a  similar  table  given  in  this  report  for  July.  1887.  we 
extrsct  the  following]; 


states - 


New  KniiV 
B.  Middlt' 
S.  MidUlu. 
Southern  . 
W.  vidaie 
Western  . . 
Paclflo  ... 
Oth.  Vfett. 


mm 


Namt>erof 
shares  bold  bj- 


I 


State 
resi- 
dent 8. 


Non- 
:t>te 
resi- 
dents. 


U.S.&'Ter. : 


1.6at,4<M  121,3M 

l,4:):!,l»0l21!<,3.'>s 
il7     ■Jll).il79|   ai.wir, 

4571    377,577  i;iO,12» 


Nomberof  share- 
holders. 


Resi- 
dent. 


Non- 
rest- 
deut. 


F5.732  9,150 

es.iiw  o.iws 

ll.n.-i:l  l.iiw: 

in.iiiii  l,ii:jM' 

ai.T:jMi  S.uMi 


841 
13B 


01.715 
(15.161 


»,U0»|5,034,335 


1»,285 
85,180 


U,715 
1,105 
1,447 


05.18-^ 
78,134 
13,3»7 
ll.lJM 
23,7013 


Number  owning  shares. 


=  a 
a' 


1<S0 


-a  I  .--c 


ra  a 
tec  A 

O 


*  8 


62.023  2.1,810 
44.B10  25,70: 


3,428  13,113 
IBS'  1.6731 
»ia      2,2031 


7,3»; 
7.0771 
10,32h 
6,21« 
500 
1,088 


212,272  28,900  211.1721139,843 


3,1)51 

1,8U: 

7,72.. 

3,037 
605 
618 


i 
}_ 

Sll 
402 
43 
lOS 
413 
198 
62 
81 

73,205|26,442!l,«83 


Denonilnnllons. 

Amount. 

Issued. 

Outatandlos, 

Ones 

23,167,677 

15,405,038 

502,277,020 

427,627,WK) 

26fi.022,d(Kt 

(iLi.Ho.i;.".!! 

i:i7,."ii  i.MHJ 

li,!itJ'.;,(Mjo 

7,360,000 

™f 

Twos 

Fives 

Tens ■ 

42.-.,  • 

Twenties ... 

'*OI   • 

Fifties 

One  liiindrods 

Five  hnndreds 

One  thonsands 

Fraotlons  outstanding 

7,»0.'i,000            64,000-00 

«>Q  '7.11  .*U\ 

271, 675,33000 

Totals 

1,483,017,475  1,212,265,«8^ 

H,:)99 

7,:)30i 
1.1112' 
2.51«i 

■■j.3;io 

2,802 
407 
656 


CI8CULATINO    NOTES. 

The  actual  circulatioa  oq  October  5,  1887,  was  $273,387,176, 
inclusive  of  1103,719,440  still  outstanding,  but  which,'  having 
been  surrendered  by  the  banks  that  i^ued  it,  is  no  longer  rep- 
resented by  bond?,  but  by  that  amount  of  lawful  money 
deposit  d  with  the  Treasurer  of  the  United  States  to  redeem 
the  notes  a.<i  they  are  presented. 

The  1169,(567, 73tt  of  circulation  for  which  the  banks  are 
responsible  consists  of  $71,536,500  secured  by  thy  bonds 
deposited  by  the  3,150  bmks  having  $150,000  capital  and  less, 
and  $9i,  131,236  secured  by  the  bonds  belonging  to  the  899 
banks  of  which  the  capital  exceeds  $150,000.  The  first  class 
of  banks  have,  therefore,  $31,070,387  more  than  their  mini- 
mum and  $90,337,951  less  than  their  possible  maximum  cir- 
culation, while  the  lirger  banks  have  $57,676,236  more  than 
their  minimum  and  $360,630,803  less  than  their  mixlmum. 

Table  showing  the  decrease  of  national-bank  circulation 
during  each  of  the  years  ending  October  31,  from  1884  to  1887, 
inclusive,  and  the  am:  unt  of  lawful  money  on  deposit  at 
the  end  of  each  year  : 

National- bank  notes  outatanding  October 
31,  1HH3.  including  iiote.s  of  national 
gold  banks $332,013,787 

Lass  lawful  nionoy  on  deposit  at  same  date, 

IncluiUugileiiositsof  national  gold  banks      3.?,093,461 


DIAGRAM. 

With  the  report  of  1886  a  diagram  was  submitted  grouping 
grjphically  the  main  features  of  the  national  banking  system, 
and  showing  by  continujus  lines  the  va'iations  occurring  be- 
tween January  1,  1800,  ana  October  7,  1886.  It  has  notleen 
considered  necessary  to  reproduce  this  diagram,  because  any 
one  interested  in  the  eubj  ict  can  extend  the  lines  by  meana  of 
the  figures  contained  in  the  summary  of  the  condition  of  the 
banks  given  on  page  4  of  this  report. 

The  following  table  groups  in  a  compendious  form  the  moat 
impoitant  facts  shown  in  the  diagram,  exien<it>d  to  October  5, 
1887.  The  exact  figures  in  each  case  are  given  in  the  table  ; 
in  the  diagram  they  had  to  be  abridged  into  round  millions. 


Capl  al 

Capital,  surplus  and  undl 

Tided  pnllls 

Circulation 

Total  InvestmeDts  In  United 

States  bonds 

Depoi*ltB 

Ijuansacd  discounts 

Cash— 

NatiODHl  bank  notes 

LeKsl  tender  notes 

Specie    


Highest  point  touched,  i  Lowest  point  tonehcd. 


Amount. 


1878.462,783 


88S.827.S73 
341,320,2.56 


Date. 


Amouot. 


Oat*. 


at.  e,  i«7[|i03.aeT,S4ajan.  i,  i«es 


Oct.    5.  1887 
Dae  26.  1873 


7ia,137,900'Apr.  4,  18T« 


1,286  076,078 
1,680,015,647 

28,809,699 
205,793.679 
177.612.402 


A  OK.  I,  1887 
Oct.    5.  18s7 

Dec.  31,  1883 
Oct.  1,  1886, 
July    1,18851 


476.S30.20t  Jan. 
166,020.668  Anc. 


223342.060 
601,407,68a 
600,660,109 

11,811.104 
62.156.430 
8.050.330 


Aus. 
Cot. 
Jan. 


I,  IKS 
1.1«7 

I,  I8BT 
8^1870 
1.18W 


Oot.  7,  U87 
Mar.n.  1881 
Oot.    1, 1076 


National-bank  notes  outstanding  October 
31,  Iri^n,  including  notes  of  uatioual 
gold  banks 333,559,813 

Less  lawful  money  on  deposit  at  same  date, 

including  deposits  of  national  gold  banks      41,710,163 


$316,020,326 


201,849,650 


LOANS. 

The  following  table  gives  a  classification  of  the  loins  of  the 
national  banks  in  each  of  the  cities  of  New  York,  Cni- 
cago  and  St.  Louis,  and  in  the  three  cities  of  Boston,  Phila- 
delphia and  Baltimore,  in  the  other  reserve  citiee,  and  in  the 
rest  of  the  country,  at  nearly  the  sams  dates  in  each  of  the 
last  three  years  : 


Classification. 


OCT.  1,  1888. 

New  York 

Chicago 

Saint  I.'>ula  .... 

'I'hree  ittlea 

Other  cities.... 
Country 


Total  . 


Net  decrejwo  of  cironlatlon 


^1,1 70,670 


Oct.  7,  1888. 

New  York 

Chicago 

Saint  l.onls  . . . 
Three  ctles... 
Other  cities... 
Coantry ...... 


T.U1. 


Netoutstandlngaa  above,  October  31, 1884 2yi,Hl«,6.">0 

National-bank  notes  outatanding  October 
31,  l.'<8.'>,  including  notes  of  national 
goldliauks 315,847,168 

Less  l.'»wf  111  money  on  deiiosit  at  same  date, 

lucliidingdoposittiof  national  gold  banks      39,542,070 


Net  decrease  of  circulation 


276,304,180 
15,545,461 


OCT.  6.  1887. 

New  York 

Ch  CAffO 

Saint  L,;,uls  ..  .. 

Three  Cities 

Other  cities 

Country 

Total 


OnUnlt'dl    On  other  !  Ons'nale 
States   .  stocks,  b'ds,  name  paper 
Ac,  on  de-  witho  t  oth- 
mand.      er  seourlty. 


bonds  on 
demand 


t 

3,280,124 
33,400 
888,0111 
190,195 
168,186 
604,184 


4,666,607 


2,002,681 
86,900 


262,355 
400,198 
663,717 

8,314,721 


1,446,900 

600 


12- 
1.4l:i. 


«0,W7.2e6 
10,967376 
1,197.060 
33,187,319 
13,256,167 
34,036,91)1 


173,30S,6v7 


91,036,791 
10,663,006 
1.03(i,4aO 
36,741,646 
16,336,793 
4I^008,81^ 


Hlfl,415,477 


96.076,844 
I«,881,786 

'  '-S.214 
.'.311 

,i30i 
..SU3 


28,331.820 

io,aw,r" 

123,660 

34,806,264 

8430,100 

92,873,780 


171,492,067 


24,040,007 
12,603,021 
356,373 
37,316.903 
12,639,706 
U0,677,6»l 


All  Other 
loaos. 


127,618,3811 

21,761,667 

7,473,788 

180,270,603 
74,713,804 

667,067,16S 


1(M,128,6S3 


17,685,106 
16,498,066 
279,608 
30,078,463 
18,508,260 
121,036,403 


3,0a3.4.5ill  auil.Otf.447i  212.076.270 


961,;06,003 


136,447,027 
32,066,616 
8,991,988 

160,201,281 
8e,900JM4 

62e4M9,763 


1,016,800,600 


143,000,011 
34,754,972 

8,Mo,aaa 

1OM«0,OO6 
llMe7,3S« 
603,700,281 


1,16IMM7.477 


46,980,428 

0,1S3.417 

218,481.271 


0Bl,47t4l»7 


1,301,166  J04 


283,732,370 
86,401,342 
0,675,771 
220,681,278 
116,177.«M 
770,000.816 


1,443.008,240 

a»8,014,lf)l 
01.076,193 
10,3M,7&3 
H3.S«7,<04 
183.430,701 
SSa,678^8«S 


l.»aO.O4S.0«7 


Netoutstanding  as  above,  October  31,  1885 276,804,189 

National-bank   notes  outstanding    Octoberj 
31,    l^iNC,    including  notes  of  national 
gold  banks 301,520,889 

Less  lawful  money  on  dcfoslt  at  same  date. 

Including  deimslts  of  national  gold  banks      31,819,233 

219>710,656 

Net  decrease  of  circulation 56,.W3,533 


Nctontstiuiding  as  above,  November  1.1886 210,710,656 

National-bank   notes   outstaiuUng   October 
31,   1887,   including   notes  of   national 
!.     gold  banks  272,041,203 


CONCLUSION. 

I  have  the  honor  to  submit  hi  the  Appendix  a  summary  of  oommtmloa 
tions  rm^«lve<l  from  various  parts  of  the  rnunlr.v  during  Ihe  loot  year 
and  a  half,  suggesting  modllleutiuns  of  the  laws  by  whU-b,  In  the  opuUon 
of  the  writers,  the  national  bonking  system  would  bo  Improved  aod  por- 
l>etuated.  

Upwards  of  forty  plans  have  been  snggostisd,  wblrh  arc  appropriately 
classed  under  dve  pruposltloc  s,  viz.: 

1.  To  do  away  with  the  nuto-lssuliig  function  of  the  bankt. 

2.  To  Increase  tho  tndueemeuts  for  the  banks  to  deposit  United  States 
bonds  as  n  baais  of  national  bank  circulation. 

3.  To  provide  by  a  new  Issue  of  bonds  for  a  wuiUnuonoe  of  the  preactit 
or  of  some  moduied  ayslamof  uatlomil  iHink  circulation  iMMd  on  Unitetl 
StatcH  bonds. 

4.  I  I  te  some  other  sei'urlty  for  United  .States  bonds  deposited 
In  til  .!«  a  basia  for  natloiiiil  iiunk  cln-idatlon. 

5.  i  It' banks  to  Usiie  cinulatnm  u|Hm  tbelr  general  oredlt, 
witboii!  I'  |<ui  ingspeolttc  security  to  b<<  deiMwitcd. 

The  vai  i'liiH  f<ugge8tlons  for  the  deposit  of  gold  and  silver  M  a  kaols  of 
eIrciilHtlou  have  been  left  out  of  oonaklemtioo,  because,  aa  tkajr  eoateat- 


HRONU^LE. 


[Vou  XLV. 


,        J    *i.  „  „„„tain     States  bonds  in  any  dcsree  profitable  to  national  banks,  while  they  are 

,        77       ,„i  i„,,.,i„«tn  the  currency  to  be  Issued,  they  contain    °';^^"f"""°^.„„^ci,,risiv  beld  by  other  investors,  who  are  excluded 

^??;Irki^/eUrn  SS£.wW  answer  an  the  p— 

currency.  jtjo,,,  above  s'ated,  that  which  contemplates  main- 1  ^^^^^^.^g^J"^'.," "s  the  circulation  is  rendered  more  profitable,  the  premium 

Amonethe  iropos  tionaaoo^^  ,  ™''")™  ^^''^i'^^er ;  and  since  almost  all  the  bonds  now  offered  for  sale 

tainmgthe  "at'!)"*' "•*,';^  "^^  ,,  i"„encrally  eoucedcd  that  Congress  has     ?"?;""  ?;, , "  fus  rpdueinc  their  circulation,  the  supply  on  the  market  will 

^o  ^rtih^almSruXft^e  CoL^1?uti^        charter  banks  that  do  not  |  If^^CJ^l^^^^^'^^ ^^^^^  it  more  prof- 


,  to  substitute  State.,  county  a^f  ™™'lP?^ 
»eJ:Sti^fS^;Dnitcd^ates  bonds  as^a^ba^  Se^^r^^?^ 


lB<uc  ciirrenoy. 
The  fourth  proposition,  yiz 


itable  to  the  banks  to  buy  these  bonds  than  to  sell  them 

If  this  reasoning  is  correct,  new  banks  can  gain  nothing  by  such  meas- 
ures as  we  are  now  considering,  because,  wlule  they  wdl  still  have  to 
compete  for  their  lionds  with  outside  investors,  they  will  also  remain 
exposed  to  competition  with  the  existing  banks  that  are  now  able  to  get 

Bpicoo-u^i -" „j,„„   „f    the  most  prottt  out  of  circulation;  nor  will  ex'Stmg  banks  generally  bo 

heme  involving  the  conltding   of    ^.'"'^"^J.jVsjnce  there  will  remain  the  same  disparity  as  now  between 

those  more  and  those  less  favorably  situated  for  holding  bonds     This 

reasoningcarried  to  its  ultimate  results,  wiU  be  tound  to  establish  the 

withrn"the7anTO  of  probable  adoption:  .     ^  .      I  ju-oposition  that  should  the  holding  of  bonds  bo  render.-d  more  ProHtable 

I   Vroositiou  second,  to  increase  the  Inducements  for  the  biinks  to  de     i     ^      banks,  the  whole  benellt  will  accrue  to  those  which  Und  such 

J^it*^.\nKXites  bonds  as  a  basis  of  national  bank  c,rcul.^tion._^^.^^__  |  J«^estments  protitahle  now.  and  the  only  increase  of  c";f;'lation  to  be 


the  fatal  objection  that  the  power 
^^r^SSliStSS^^^el^dXepreaStSepn^of^suc^^ 


it  wmUd  be  dangerous  to  adopt  any  sc 

"'^S^'^i;;S"'^.cJ!!»r^^oposiUons  to  be  considered  as  ; 

1  for  the  biinl 

"ill' P™^sili^^HfH''' to  allow- the  banks  to  issue  circulation  upon 

^'u'is  obvious  that  this  fact  must  exercise  a  controlling  influrace  upon 
the  dfsc"Snf  because  it  has  a  paramount  bearing  upon  the  two  fimdar 

""CtVS'Ss  pl-acdcable,  and.  secondly  what  is  expedient 

A  thirrtouestionmaybe  raised,  viz..  what  is  just  to  the  banks.    But 

tit  quest?™  fsreally^ne^^^^  In  the  other  two,  •>ee^"«e  t^^  ™latons  _.,.,„,_„  .,„  ,„„., ,  „       .        ,  _. ._.  . 

between  the  banks  and  the  public  are  such  as  to  render  any  uiyust  ^g„,(,tj,  f^,^  mouev  centres,  and  which  are  now  required  to  hold  an 

measure  both  inexpedient  and  impracticable.                       I  amoiuit  of  bonds  greatly  exceeding  in  percentage  upon  capital  the  amount 

It  must  bo  ohviois.  on  merely  looking  at  the  question  from  this  point  ,,    ^,  „f  [..rgpr  banks.                                                ^               ..        ^^.   . 

of  view,  that  many  things  thiit  might  be  practicable  or  expedient,  oi  both,  h^^^  second  of  the  three  practicable  propositions  contravenes  the  settled 

if  we  were  now  initiating  a  national  bank  system,  may  be  impracticawe  .  .     ,>= ,_....» „.,♦..., 

or  inexpedient  when  applied  to  the  existing  system.  ,„«„„  „i,„t-o„t 

In  discussing  the  three  propositions,  therefore,  their  relative  abstract 
merits  must  be  regarded  as  subordinate  to  the  etteut  they  will  have, 
severally,  upon  existing  arrangements.    .      .   ^  „.        .,  ,     «■  „,i..„i„ 

In  ordOT  U)  apply  tliis  method  of  inquiry  inteUigently  and  effectively, 
wemustdeteriume,  first,  what  is  sought  to  be  remedied,  and.  secondly, 
what  is  sought  to  be  accomplished  beyond  merely  applymg  remedial 

™Bpeaking  bmadly,  it  may  be  assumed  that  remedies  are  sought,  first, 
for  the  present  continual  reduction  in  the  volume  of  national  bank  circu- 
lation, and.  secondly,  for  the  obstacles  which  the  scarcity  .and  high  prices 
of  United  States  lionds  present  to  the  formation  of  new  banks,  and  to  the 
Increase  of  caiiital  on  the  part  of  those  already  existing. 

Beyond  remedying  these  defects  in  the  present  law,  there  is  a  general 
desire  to  provide  a  permanent,  safe  and  popularly  acceptable  basis  tor 


rcUed  upon  will  be  such  as  these  banks  may  take  out  in  addition  to  what 
thev  now  ha\  e.  while,  per  contra,  the  higher  premium  will  discourage 
the  formation  of  new  banks  and  increase  the  msecurity  now  felt  as  to  the 

'"what  ?"deslrabltfrom'thc  point  of  view  of  those  who  desire  the  banks 
to  increase  in  number  and  to  expand  their  cu-culation  is  that  bonds  shall 
decline  in  price,  whereas  all  these  plans  tend  to  elevate  their  price, 
because  they  tend  to  render  the  holding  of  them  by  banks  more  proli^ 

"  This  rcaso'nirig^^iipplies  to  all  those  plans  which  involve  raising  the 
amount  of  note  issues  in  proportion  to  tlie  face  of  the  bonds,  taking  the 
tax  ofl  circidatlon,  etc. ;  but  there  would  seem  to  be  no  objection  to 
taking  the  tax  off  so  much  of  the  clrciUation  as  rests  on  the  minimum 
amount  of  bonds  required  by  law  to  be  deposited,  while  such  reUet  would 
be  eminently  iiist,  because  this  being  obligatory  it  should  be  made  aa 
little  burdensome  as  possible,  and  it  will  chiefly  apply  to  small  banks 


iiolicv  of  Congress,  which  is  to  reduce  and  ultimalelyto  extinguish  the 
national  debt,  and  therefore  not  to  issue  any  bonds  haviug  remote 
maturities.  The  leading  authorities  of  both  political  parties,  the  press 
of  the  country,  and  the  people  generally,  have  approved  this  policy, 
and  therefore  it  seems  idle  to  expect  legislation  to  the  contrary,  even  for 
the  purpose  of  preserving  the  banks.  ,■«„.„.„,„_ 

If  a  suspension  of  this  poUcy  were  the  sole  possible  condition  of  pre- 
serving the  banks  there  might  be  a  bare  possiliility  of  its  considei-auon; 
but  no  such  argument  can  be  sustained.  ,  „  »i,« 

The  last  of  the  feasible  projects,  viz.,  proposition  Hfth,  seems  to  be  the 
only  oue  containing  a  general  principle  under  which  the  national-bank 
system  may  possibly  be  perpetuated.  This  principle  is  that  while  pre- 
serving all  "the  other  features  of  the  system  the  main  volume  of  bank 
currency  should  rest  upon  the  credit  and  resources  of  the  banks  and  not 
upon  the  credit  of  the  (iovei-nment,  ,.       ■         ■  „.,!„«„». 

ueoue  n/iiiuv.uc  ..!.«.."<.">;"..,  =." i~. ;-..   .-.--.^ -----  ,     AH  existing  baiiks  are  entitled  to  thc  privilege  of  issuing  circulating 

the  continued  existence  and  the  future  growth  of  the  national  bank  |  ^^^^^  ,^  ^^^  extent  of  !)0  per  cent  of  the  par  of  the  United  States  bonds 
system.  ,    ,       j  »  .,  .>„,  I  deposited,  and  this  privilege  can  not  justly  be  ciirtailed  in  any  ease 

Tojudge  properly  whether  any  measure  designed  to  remedy  present  ,„,itbout  the  consent  of  the  bank.  It  is  prudent,  also,  on  the  part  of  the 
defects  or  to  accouipUsh  the  other  ends  named  is  likely  to  prove  both  i  Government,  to  leave  the  law  imehanged  in  this  respect,  for  an  einer- 
praeticable  and  expeilieut,  as  apiilied  to  existing  conditions,  note  must  ;  „em,„  „j„t  hereafter  arise  when  it  will  be  very  important  to  resort  to 
be  taken  of  how  sii<!h  a  measiue  will  affect  banks  differently  situated,  .  f,j    measures  of  18(13  for  rallying  the  banks  to  the  support  of  the  Treas- 

elther  geographically  or  flnanciaUy,  or  both,  because  very  great  differ- '  --■  ..  ^^  ,-_-_.,„ „,. „ 

ences  in  these  respects  really  exist  among  the  banks,  and  what  would 
attract  some  of  them  would  repel  others. 

It  will  be  necessary,  therefore,  to  bear  In  mind  that  out  of  the  3,049 
banks  in  operation  oil  October  5  last,  2,150  have  $150,000  capital  or  less, 


luy,  and  in  such  acase  it  wouldbeTonvenieut  to  have  all  the  machinery 

in  working  order.  ,     ,      ,         ,  .  , ^ 

0»  the  other  hand,  there  may  be  good  reasons  why  banks  whicli  are 
now  being  constrained  by  various  iufliicnces  to  bring  their  circulation 
on  l«>iiila  down  to  the  minimum,  should  be  accorded  the  pnyilege  ol 


■while  among  the  rest  there  are   107  banks   of  which  the   capital  is    iaguj,,,,  currency  in  addition  to  that  secured  by  the  bonds,  if  such  issues 

'"      apital  amoimts  to  $3,00o,000  or  ]  J^^  be  subjected  to  conditions  that  wUl  preserve  the  present  high  credit 

of  thc  national-bank  currency 


$1,000,000  or  over,  and  0  of  which  the  caj 
over. 

The  2,150  smaller  banks  are  reqiUrod  by  law  to  hold  an  amount  of 
bonds  equal  to  25  per  cent  of  their  capital,  while  the  others,  however  I 
large  their  capital,  need  hold  but  .foO.OOO  of  bonds,  which  is  10  per  cent  ■ 
on  1>500,000  capital,  .5  per  cent  on  $1,000,000,  and  only  1  per  cent  on 
$5,000,000,  a  discrimination  which  has  become  more  and  more  unfavor- 
able to  the  smaller  banks  as  the  bonds  have  become  scarcer  and  dearer. 

If  all  banks  should  be  required  to  hold  25  per  cent  of  their  capital 
In  bonds,  as  the  smaller  bunks  are,  the  larger  banks  would  quit  tlu!  I 
system,  contracting  tlie  circulation  by  nearly  $100,000.00i ',  while,  on  the  ; 
other  hand,  if  the  minimum  of  the  smaller  banks  is  reduced  to,  say,  10 
per  cent  of  capital,  which  is  about  the  average  now  required  of  the  larger 
banks,  it  is  probaldc  that  many  more  banks  woidd  be  fomied  and  that  ' 
some  of  the  small  banks  would  iiicrea.se  their  capital. 

Having  thus  before  us  some  of  the  limitations  which  encompass  the 
solution  of  the  problem,  let  us  consider  the  three  iiroposltions  in  the  order 
named: 

1.  To  render  the  holding  of  United  States  bonds  more  profitable  to  the 
banks. 

Of  course  this  proposition  rests  upon  the  assumption  that  it  isdesirable 
for  the  banks  to  be  encouraged  or  enabled  to  hold  United  States  bonds, 
but  this  assumption  needs  to  be  substantiated.  There  was  a  time  when 
It  was  important  tliat  every  possible  inducement  should  be  given  the 
banks  to  take  these  bomls,  but  this  time  is  past,  and  the  ability  of  the 
banks  to  do  as  much  for  the  Government  in  some  future  emergency  waU 
be  greatly  increased  by  their  being  not  only  free,  hut  Inclined  to  dispose 
of  all  the  bonds  they  now  hold  in  excess  of  the  minimum  requirement. 
From  the  point  of  view  ol  the  Government,  therefore,  a  very  imiHirtant 
resource  in  time  of  future  need  is  curtailed  by  the  banks  being  needlessly 
holders  of  United  States  bontls  at  a  time  of  profoimd  peace,  and  when  the 
crctllt  of  thc  Treasury  is  at  its  zenith. 

The  proposition  presents  to  the  bauks  an  aspect  varying  according  to 
circumstances.  Of  coiuse,  as  long  as  the  holding  of  lionds  is  obligatory, 
every  bank  would  like  to  have  this  holding  made  more  piofitablc,  but  all 
banks  are  not  situated  alike  in  regard  to  the  profitableness  of  circulation 
based  on  bonds.  Some  banks  now  hold  much  larger  amounts  of  bonds 
than  the  law  rcciuiies.  while  others  profess  to  be  excluded  li-oui  the  system 
because  the  holding  ol  even  the  minimum  is  too  great  a  biudcu;  hence  it 
must  be  inferred  that  some  banks  lind  a  profit  in  such  investments  under 
conditions  that  inflict  loss  upon  others.  If,  therefore,  the  holding  of  these 
bonds  is  rendered  protitablc  to  the  latter  class,  the  degree  of  its  proHtable- 
nessto  the  fornur  class  will  be  proportionately  increa,sed.  This  is  stated 
py  way  ol  illustration  merely  and  not  as  an  olijcction,  because,  obviously, 
U  a  commensurate  public  advantage  is  secured  by  this  augmentation  ol 
profit,  the  incidental  bcncBt  to  some  banks  shoiUd  not  be  bcgi'udgcd. 

The  most  important  consideration,  however,  is  as  to  what  the  gain 
would  be  to  the  public  regarded  as  distinct  from  the  Government  and 
the  banks.  Manifestly  the  only  result  that  can  iiossiblv  be  claimed  as  a 
public  gain  would  be  a  probable  increase  of  bank-note' cireidation  based 
on  bonds,  or  at  least  thc  maintenance  of  the  present  volume  of  such  cir- 
culation ;  hence  thc  question  as  to  the  pubhc  gain  involves  the  precedent 
rstion  whether  increasing  thc  profltabloness  of  lionds  as  a  basis  lor 
ulation  Is  likely  to  mcrease  permanently  the  volume  of  national  bank 
circulation. 

iJi  the  ease  ol  these  bonds,  aa  of  other  securities  ol  stable  intrinsic 
value  dealt  iu  by  the  gcner,-vl  public,  the  markt  price  varies  directly  and 
Uio  amount  on  sale  at  any  given  time  varies  inversely  with  the  number 
and  nieaus  ol  purchasers,  while  under  normal  conditions  pm-chasers 
vary  in  number  and  means  according  to  the  profltablencss  ol  the  invest- 
ment. Now.  It  is  dcmonsirable  that  it  is  only  thc  circulation  obtainable 
upon  deiiosilmg  thuin  iu  Wasliiiigton  that  renders  the  holding  ol  United 


With  the  reservation,  therelorc.  that  whatever  new  legislation  is  pro- 
posed shoiUd  be  additional  to.  and  not  iu  repcid  of,  existing  laws  as  to 
the  depo.sit  ol  bonds,  whether  oblig;itory  or  optional,  and  as  to  the  lirlv- 
Uege  ol  issiung  currency  to  00  per  cent  oi  such  dep<isita,  we  may  pro- 
ceeil  to  the  examination  ol  the  plans  grouped  luidcr  proposition  fifth. 

These  plaus  are  ten  in  number,  and  tlicy  may  be  arranged  in  sub- 
groups accortUng  to  thc  basis  which  they  propose  lor  llie  issue  of  cirou- 
liitioii  addltiouarto  that  which  is  secured  by  United  States  bonds.  Tills 
basis  varies  in  the  dittVrcnt  plans:  Fiist.  aecoriUng  to  the  volume  of  cir- 
culation to  be  permitted;  second,  according  to  the  security  imderlylng 
the  bank-notes;   third,  according  to  the  provision  made  for  their  re- 

Tl'ic  liinitation  of  volume  ^•arie^  in  the  iliffcrcnt  plans  from  25  per  cent 
to  1(10  per  cent  upon  capital,  but  no  reasons  are  assigiic<i  in  any  case  for 
the  percentage  proposed.  It  seems  to  be  assumed  that  this  is  a  matter 
ol  either  fanciful  or  purely  arbitrary  selection. 

As  to  security,  there  are  four  distinct  propositions: 

1.  To  depend  solely  upon  the  present  provision  of  the  law  which 
makes  the  circulating  notes  a  tli-st  lien  upon  all  the  assets  of  a  faUed. 

2.  To  add  to  this  the  requirement  that  a  reserve  of  25  per  cent  in  law- 
ful iiKmey  shall  be  kept  on  hand  by  each  bank.  ^   .,...,,    * 

3.  To  create  a  guaraiiiv  fund  in  the  Treasury  by  devoting  to  that  object 
the  prottt  on  lost  ctrciUa  t'iou  ;ind  the  gradual  accumidation  from  an  annual 
tax  of  3  per  cent.  ,        ^    »,     ,     •  »».„ 

4.  To  make  the  banks  mutual  guarantors  of  each  other  s  issues,  tne 
notes  of  each  bank,  however,  to  constitute  a  first  lien  upon  its  assets. 

The  provision  for  redemption  varies  in  this  way—  ,     ^   „ ,  . 

1.  An  annual  tax  ol  1  per  cent,  of  which  the  proceeds  shall  be  used  aa  a 
redemptlou  fund. 

2.  The  present  5  per  cent  redemption  deposit. 

3.  A  iiro  rata  assessmcmt  on  aU  tile  issuing  banks  to  whatever  amount 
experience  may  indicate  .as  sutticient. 

Since  all  these  plans  embrace  the  maintenance  of  the  present  provlsnin 
that  the  notes  constitute  a  flrst  lien  upon  all  the  assets  of  a  failed  bank, 
it  is  iiroper  to  consider  this  feature  first.  . 

The  law  now  makes  this  lien  a  security  for  only  the  deficiency  betwerai 
the  proceeds  of  deposited  bonds  and  the  outstanding  circulation.  NO 
ease  ol  such  deflcieiicv  has,  I  believe,  ever  arisen,  and  in  the  present  state 
ol  the  market  lor  United  St.ates  bonds,  none  is  likely  to  arise ;  hence  the 
prelercnce  thus  seciu-cd  to  note  holders  over  all  other  creditors  ol  a 
national  bank  has  never  been  enlorced,  nor  has  ita  existence  m  the  law 
affected  the  general  credit  of  these  institutions.  Never  having  had  any 
practical  signitlcanee  it  is  generally  lost  sight  ol.  . 

ObNinusly  it  will  be  very  diflercut  when  a  currency  is  issued  not 
speciallv  secured  at  all.  and  which  in  every  case  of  insolvency  must  bo 
redeemed  wholly  out  of  the  general  assets  before  these  become  subject  to 
the  claims  of  depositors. 

The  national  banks  owe  their  iiresent  prosperity  entirely  to  the  confi- 
dence ol  the  general  public,  and  this  confidence  is  manifested  in  the 
volume  ol  individual  deposits,  which  in  the  aggregate  amount  to 
$1,250,000,000,  or  2  1-0  times  the  aggregate  capital  of  the  bauks. 

These  deposits  constitute  thc  chiel  resource  of  thc  banks,  and  hence  it 
would  be  a  haziirilous  thing  to  introduce  into  the  system  an}' leature 
likely  to  disturb  the  contldcnce  ol  depositors. 

The  issue  ol  preferred  notes  to  the  amount  of  even  25  per  cent  ol  the 
capital,  the  lowest  limit  proposed,  would  be  a  serious  matter  to  depositors, 
while  such  issues  to  the  amount  of  50,  75  and  100  per  cent  of  capital,  as 
some  suggest,  would  iiroliably  cripple  fatally  the  general  credit  of  the 
banks  vnth  iirudent  depositors,  anil  in  tliat  wa  means  of  aceom- 
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uioilulloii  would  bo  oitrtiUUtil  In  it  nitio  )0'<'»tnr  tbnii  tliu  lucreiui'  uf  NUch 
lutuiiiMilciivixl  rroiii  the  luUlltloinil  Immiioh  of  ciirrttnoy. 

It  Ih  iiniirli  iiuu'i' iiniHU-tiiiit  tu  tlio  Uuiikii  iih  a  b<Hly  to  rctutii  uiid  iiiiff- 
IDciit  tlu-ir  (U!|M)Hlt.s  tluiii  to  iu'4)iilrf  tlio  pnwt;!' to  Ikmiu*  iiiorr  <'Mrn>iiry, 
aiiil  tlic  piihllo  luivi'  rvcii  tt  (crwitc-r  liit<'r<'«t  Mian  Ibr  Imnlin  In  llir  jn.  -..r 
vatlun  (>r  tbiHooiulltlnnnf  thin^H.brcatiH**  tbocrcdlt  ttiai  .< 
it(  ahvayH  hotter  foundtMl  tban  tbat  wblrli  fliiatH  riii-ii  f 
mnro  JfulouHly  ^uanlt'd  by  the  banks  ciOoyln^  It.  and  i 
Ubclv  to  bf  atniHiMl. 

It  Ih.  ind<'>'<l,  <l(iiibtfnl  wbrtbi>r  any  really  Htronic  and  pnidont  bank* 
wonld  like  to  rlHk  tbelrerodlt  witb  deiionltorH  by  liMOlnK  notex  iw  a  tlmt 
Ucu  on  tbeir  a«K"t.s,  and  in  tbiiteaHC  If  tbe  proi'OHltlon  lid  to  tlie  i-Mtabllnh- 
uieiil  o(  Hiirb  a  bank  eurrency  at  all.  noti'H  would  be  iKHiied  ebletly  by 
biuiki<  bavins  Hinulldi'iHttilt.s  and  their  aAHi'lMiiiiKbt  very  eaxilv  be  Holianti- 
leil  an  to  eoiiMtitiite  a  very  |Mior  sei'urity,  even  for  the  iire/erred  iioteD. 
There  wnnld  <>ertainly  be^reat  teiii]italioii  to  a  bank  to  biH'onie  Miiecttla- 
tivo  when  oiiee  it.  hull  tloated  all  the  enrreney  alloweil  and  found  itself 
free  from  tbe  obHervatlon  of  iiiinierouK  and  vt^lant  loeal  ileiMtHltorH. 

If  tlicso  views  are  eorreel,  they  would  Hoeni  io  he  fatal  to  all  si-lieinoH 
of  eslalilishint;  a  bank  enrreney  seeiued  only  by  a  thst  lien  iipoii  all  tho 
assets  of  the  issuing  lianli,  niiless  some  sntlii-ient  eoiii)ter)>oise  to  tbe  ob- 
jections eaii  be  found  aiiion^ the  various  suggestions  as  to  a  25  per  eeiit 
n^serve,  a  sinking  fund  dei»osite<l  with  the  (.iovernment.  the  coiiHolidatlou 
of  all  issuing  banks  into  one  assoetatlon.  ete. 

While  none  of  tbeseiievieesatipearto  iiie  likely  to  prove  practicRlly  elTeo- 
tive  in  removinj^  the  olijeetions.  it  is  probable  tliat  eonalaerable  diversity 
of  opinion  will  arise  on  the  subject,  and  as  Individual  views  eannot  bo 
antii-ipated.  it  seems  useless  to  «prei«l  the  discussion  over  the  whole  field 
of  possitile  eonteulioii.  It  is  important,  however,  to  bear  in  mind  that 
any  computations  as  to  the  luoper  ratios  of  reserve  or  redeni]itlon  funds 
to  the  voiiiino  of  currency,  which  may  be  drawn  from  the  hislorv  of 
uatlouaJ  bank  circulation,  will  be  misleading,  becamse  tbe  conililfons 
beretofoic  ohtainiiiK  will  all  be  chaiined  when,  on  the  one  hniiii,  banks 
have  e\'erj' temptJition  to  force  out  eireiilation.and.  on  the  other  hand, 
the  public  acquire  the  habit  of  presentini^  these  notes  for  redemption 
every  time  the  jreneral  ei-edit  of  the  liauk  is  atle<-ted. 

In  times  of  panic  now,  lianks  ha\c  to  taki'  care  of  their  depositors  only, 
the  tirdinary  process  of  the  redemption  of  notes  is  not  materially  varied, 
uor  is  the  volume  of  vrcncral  currency  diminished;  but  when  there  Is  no 
special  security  lichind  these  notes,  the  case  will  be  very  ditlereut:  every 
rumor  of  monetary  tniulile  will  brins  both  the  not*;  holders  and  the  de- 
positors clamoring  for  payment,  and  Just  when  thero  is  most  ueed  of 
money  to  pay  them  with,  the  currency  will  be  contracted  by  the  discredit 
of  national  bank  circuhition. 

In  answer  to  these  general  ol>|eetionsto  the  first  lien  )iriiiciple.  it  maylw 
said,  of  course,  that  the  assets  of  the  bank  will  l)e  increasiHl  by  the  whole 
amount  of  its  issue  of  notes,  while  now  its  assets  arc  actually  liiiniiiislutd 
by  the  ditl'erence  between  the  cost  of  the  bonds  and  the  cin'iilation  re- 
ceiviKl  from  the  tjovcrnment.  This  is  very  true ;  and  If  those  assets  were 
set  aside,  as  tlio  bonds  now  are,  as  siK'Citic  security  for  the  notes,  and  If, 
moreover,  they  couUl  lie  always  maintained  in  a  form  as  intrinsically 
valuable  anil  as  readily  convertiliie  as  the  bonds  are,  the  force  of  the  ob- 
jection would  be  destroyed ;  but  no  one  familiar  with  practical  hnnkiiiK 
can  really  believe  that  either  of  these  conditions  could  be  maintained  In 
even  a  sinj<le  case,  while  it  is  more  tban  probable  that  in  most  eases  they 
would  be  disrcKiirdcd,  and  the  old  adufje  "  easy  come,  easy  ko"  would  re- 
ceive fresh  illustration  fi-oiu  numerous  instances  in  which  the  facility  of 
uttering  currency  would  lead,  as  it  did  under  the  old  State  bank  system,  to 
very  lax  and  speculative  methods  of  employing  the  resources  so  obtained. 

If  the  view  s  here  suljiultted  are  correct,  it  would  appear  that  no  sub- 
stitute yet  proposed  for  the  present  basis  of  national  bank  circulation 
l8  sufficiently  fiec  from  objection  to  be  adopted.  The  4  per  cent  bonds 
will  not  mature  for  twenty  ye.irs;  and,  ap.'vrtfi'om  other  considerations, 
there  is  enough  in  this  fact  to  Justify  caution  and  delay  in  making  any 
radical  change  in  the  basis  of  circulation.  In  that  time,  no  doubt,  some- 
thing acceiitalile  will  be  devLscd,  but  at  present  all  that  seems  practicable 
is  to  modify  the  existing  law  so  as  to  ol>viatc  its  inconveniences,  and  as  s 
first  step  toward  this  end  it  apjiears  both  safe  and  wise  to  reduce  tlie 
minimum  amount  of  bonds  to  be  kept  on  deposit. 

This  is,  no  doubt,  quite  a  safe  step,  because  capital  is  no  longer 
attracted  tio  the  system  or  held  in  it  by  any  proBt  deriveti  from  circiua- 
tion,  or  by  the  prospect  of  any  xirofit  to  be  made  l>y  holding  bonds. 

These  early  inducements  have  been  replaced  by  others  of  a  much 
more  peniiauent  and  satisfactory  character.  The  high  credit  attaching 
to  national  banks,  tie  business-like  methods  cultivated  in  their  rela- 
tions with  the  public,  and  other  similar  influences  developed  witbiu  tho 
system  itself,  constitute  a  cohesive  attraction  which  makes  it  stronger 
to-day  than  it  has  ever  been  before.  Reducing  the  minimum  requiro- 
nieut  as  to  bonds,  therefore,  can  not  weaken  the  system.  Concurrently 
with  the  progress  of  this  healthful  change  in  the  system  itself,  the 
liondcd  delit  of  the  United  States  has  been  gradually  reduced  in  amount 
and  refunded  at  lower  rates  of  interest,  while  such  is  th(^  investment 
demand  tliat  t  ho  still  outstanding  bonds  of  every  class  are  constantly 
becoming  scarcer  on  tbe  market;  indeed,  there  is  hardly  any  longer  a 
regular  market  for  United  States  bonds,  becau.se  they  arc  held  almost 
entirely  either  by  a  limited  class  of  investors,  who  rarely  care  to  sell,  or 
by  national  banks,  which  in  many  cases  cannot  sell. 

One  ellect  of  this  condition  of  things  is  to  make  the  obligation  to 
deposit  lionds  a  serious  obstacle  to  the  formation  of  new  hanks  in  tho 
sections  where  they  are  most  needed,  and  to  the  increase  of  capital  on 
the  part  of  those  banks  of  which  tho  capital  does  not  already  exceed 
^11.50,00(1. 

The  public  needs  and  demands  a  continual  Increase  of  banking  facili- 
ties, and  to  supply  those  facilities  It  is  necessary  to  have  not  only  more 
banks,  but  banks  in  a  greater  number  of  localities,  and  also  some 
Increase  of  capital  among  banks  previously  established. 

The  need  of  such  increased  facilities  is  coextensive  with  the  country, 
but  it  is  most  pressing  in  those  sections  where  the  growth  of  population 
and  the  expansion  of  industry  are  year  by  year  outstripping  tno  meaB- 
ure  of  accommodation  all'orded  by  loeal  capital. 

To  such  communities  the  national-bank  system  afl'ords  opportunities 
otherwise  unobtainable  for  bringing  to  the  development  of  their 
resources  supplies  of  capital  from  tho  remote  centres  of  eheai>  and  abun- 
dant monev;  hence,  any  obstacles  to  tho  giowth  of  this  .system  in  our 
newerStates  and  Territories  is  a  more  serious  mattcrthan  it  iscl.scwherc. 

Anotiier  ellict  of  the  laws  as  they  now  stand  is  to  deprive  the  national 
bank  circulation  of  the  little  elasticity  possilde  to  It.  because  the  vohmio 
of  this  circulation  varies  with  the  amount  of  bonds  held  by  the  banks, 
and  not  onlv  are  bonds  too  scarce  and  dear  to  bo  fncly  bought  and  sold, 
but  the  indiuemeiit  to  banks  to  reduce  their  holdings  of  bonds  to  tho 
minimum  pn  scrilied  by  law  is  constant  and  of  growing  Intensity,  while 
there  are  no  inducements  to  an  increase  of  such  holdings;  coiise<|UM>tly 
there  is  ueitlier  elasticity  nor  steadiness  in  the  volume  of  bank  notes, 
but  onlv  a  continuous  contraction  of  circulation  that  year  by  year  more 
than  overconics  tho  annual  expansion  due  to  the  formation  of  new 
banks,  and  keeps  the  public  mincf  in  a  state  of  feverish  aiudcty,  always 
easily  excited  into  alarm. 

Still  another  ctlect  la  to  render  the  banks  very  sensitive  to  every  step 
maile  towards  reducing  the  bonded  debt  of  the  (Jovcrnment, 

A  striking  instance  of  this  occurrcil  lately  In  connection  with  the 
redemption' of  tbe  3  percent  liond.s.  On  .\ugiist  13,  lsi8«.thc  redemj;- 
tion  of  these  bonds  was  resumed,  and  the  last  call  matured  July  1 ,  188  < , 
after  w  hich  date  3  per  cent  bonds  were  no  longer  available  as  a  liasis  of 
circulation.  At  tbe  former  date  the  national  banks  held  *lo:i..>l.<i.>0, 
on  which  their  outstanding  circulation  amounted  to  $i)3,01U,  1S.>,  so  that 
the  redcmiitiou  of  the  Iwnds  forced  the  banks  either  to  surrender  circu- 
lation to  tills  amount  or  to  replace  tho  3  per  cents  wlUibondB  obtaiuablo 
only  at  a  premium.  .   .         „    .  .,        i 

The  progress  of  this  rapid  redemption  and  its  effect  uiHin  national- 
liankeirculatiiui  are  elsewhere  described  In  detail.  What  Is  material  in 
connection  w  ith  the  topic  now  under  consideration  Is,  that  while  the 
unprecedented  coulraotion   produced  lesa    imiucUiato  eiubarrussiuent 


lUturlH^I  iiiiblie  voalUaMa,  aad  ran- 

Mil'  nnniinl  niiiiiniDal  nwiialarjr  abb 

..igiiltliKl  liuil  l«e»teiiib«r  Into  •  porteatof 

•' near  serbiiisly  inlcrruiiUuK  tlie  liKliMtlto* 


tlM 

-   uon 
lo  pieveul  a  reeiiirinc^'uf  lhiMltM|iU«lud«  w« J 
,  the  anxletlenof  thin  year  will  have! 


:±3 


than  It  inlgbl  hn 
deriHl  the  bunk' 
Kciiey   ill    N 
Impending 

of  till'  ellli 

This  elb  . 
which  are  > 

■l*U  per  celir 

are  taken  in  aiivati 
HO  lately  exiHi'leni 
In  vain. 

Of  tliosn  bonds  there  are  now  outstanding  ii>V!:<i>  idoiMof 

the  most   imiHirtant   imibleniH  of  tbe  Imnieillate   '■  v  to  dcftl 

with  this  liidebledneu.     The  conditions  of  the  iip  ,  li«  nwto- 

rialiy  slm|illNed   If  the  banks  are   permllttxl  and  luduuud  tu  KriHliiaUr 
reduce  their  holdings  of  I  '2  jsir  cents. 

With  a  view  to  facilitating  tbe  healthy  and  ualiiral  ezpuulon  nf  tb« 
national  bank  system,  to  restoring  sialiillty  and  some  degree  of  cImUo- 
Hy  to  the  clrcnhitioii  based  on  lionds,  and  to  obviating  u  rrcumiMM, 
with  i-csiiect  to  the  I'u  isr  cent  IkiiiiIs.  of  tlie  |miIIoiis  c>|M'iienc«  of  Um 
last  twelve  niontlis  with  respect  to  the  3  intr  cents,  it  ap|M-iiii>  tubewtao 
to  riKliice  the  miniiniim  reiiuiremeiit  of  IhiiiiIs;  and  I  rdisMtfully  reeom- 
mend  that  it  lie  hereaiter  llsxl    il   one  leiilli   i>r  the  innllal  of  all  baok* 

of  which  the  ca|>itai  lilies I  that  no  bank  ihall 

be  rei|uired  to  maintain  a  0  ..Ooo  In  IhiuiIs;  alao 

that  tile  tianks  lie  reltevi.'d  <•'  i<-h  of  the  clrcuJLatlou 

Issued  to  tlieiii  as  is  reprcseiUcd  by   the  mlniiuum  of  boudii  wblch  tho 
law  reoiiires  them  to  deposit. 

This  bitter  reconimendatlon  Is  made  chiefly  In  tbe  lutercMt  of  tbeanudl 
country  banks,  to  which  every  exiienso  Is  a  burdeu,  and  wbluta,  aa  amle. 


dejiosit  only  the  minimum  of  liondB. 

It  would  seem  to  be  quite  pi-oiH-r  I , 

reprcMcnted  liy  the  mlnlninm  of  lionds.  not  for  tlie  sake  of  ravenue  only. 


uld  seem  to  be  quite  prom-r  to  tax  circulation  In  ozceaa  of  tbat 


but  because  such  a  tax  tends  to  Impart  elasticity  to  the  entire  voluma 
of  circulation,  and  becaiis<>  any  bank  tbat  likes  may  eacape  tlie  tax;  but 
both  Jnstici' and  ]ioliey  apiM'ar  to  be  against  a  tnx  on  circulation  repr^ 
sented  by  btuids  of  which  the  de]i<islt  is  oiiligatory. 

The  recommendation  0  i-cduce  the  minimiim  iimonnt  of  booda  tob* 
deiKisited  is  supported  by  the  following  considerations; 

1.  As  tbe  law  now  stands,  tbe  total  amount  of  Ixinds  required  to  b* 
deiMisited  by  the  3.0  lit  banks  in  o|M'ratioii  on  Oetolier  5  is  •($9,912,347, 
while  the  amount  actually  on  deposit  at  that  date  was  f  189,083,199,  or 
^9,170,753  more  than  tlie  niininium  nuiulremcnt. 

This  excess  is  distriluited  as  follows:  '.!.l."i0  banks  of  $130,000  ca^tal 
and  under,  of  which  the  minimum  is  ^U,0(l'J,347,  hold  actually  979,- 
4H.">,'  00— an  excess  of  $34,.'i22,<i53;  8i»9  banks  of  over  $1&0,000  capi- 
tal, of  which  the  minimum  is  iH44,iJao,0OO,  hold  actually  $109,698,100 
—an  excess  of  i}!ti4 .048,100. 

If  the  proposed  change  Is  made  tbe  banks  In  o|ieratlon  on  Octotier  5 
will  stand  tliiis:  'i,'}rt'2  banks  with  not  over  !i$250.000  capital;  mlnlmam, 
1^26,400.300;  actual,  $110,444,250;  excess,  l$U0.l>i3.U41;  497  banka 
with  over  iJiiJSO.ooo  capital;  minimum,  812,425.000:  actual,  $72,638,- 
850;  excess,  $00.2 1 3,850.    Total  excess,  $150,257.701 . 

of  coiu'se  it  is  to  be  exis'cteil  that  some  banks  will  be  prompte^l  by  tbe 
change  In  the  law  to  reduce  their  circulation.  Imt  the  magnitude  of  this 
reduction  and  the  rate  at  which  it  can  be  ellected  w  ill  Iw  contnilled  by 
two  influences;  first,  the  provision  of  law  which  limits  to  $3,000,000  tbe 
amount  of  lawful  money  that  maybe  deposited  in  any  calendar  month 
in  order  to  efleet  the  w  ithdrawal  of  circulation;  and,  secondly,  tbe  de- 
cline in  the  pnce  of  the  boiiils  which  must  attend  any  sudden  and  large 
Increase  in  tnc  amount  olleied  for  side.  Banks  will  not  surrender  Olnjo- 
latloii  except  to  realize  the  premium  by  selling  their  bonds. 

2.  While  iiudoulitcdiy  tiii'se  two  inllueiices  will  elfeetually  prevent  any 
monetary  disturbance,  arising  fr<iiii  the  change  in  tlie  law.  they  will  not 
even  obstruct  but  will  inateriully  in-omote  such  gradual  changes  In  tbe 
bonds  on  deposit  as  will  enable  the  banks  to  be  practically  free  from  4'a 
per  cent  bonds  by  the  time  these  mature  in  1891. 

The  total  amount  of  412  jier  cent  ImuuIs  held  on  Octol)er  31  as  secnrlty 
for  ciri  Illation  was  $09,000,100,  and  therefore  It  will  only  requira 
changes  to  the  extent  of  als>ut  $17, .500.000  annually  to  render  the  banka 
entirely  independent,  in  four  years,  of  any  policy  tho  Ti-ea«ury  may 
adopt  as  to  these  bonds. 

If  they  are  redeemed  the  national  bank  circulation  will  be  undimin- 
ished by  the  process  of  redemption;  if  they  are  refunded  on  terms  ad- 
mitting of  a  profit  on  circulation,  tho  banks  will  be  in  a  good  position  to 
buy  the  extended  bonds. 

3.  One  efleet  of  a  gradual  shifting  of  de)>08its  out  of  4>3  pvt  cent  bonda 
will  probably  be,  that  as  the  volume  of  cirenlatiou  based  011  these  bonda 
becomes  reduced,  a  correspoiiiiing  decline  will  be  otiserved  in  tbeeenat- 
tiveness  of  the  banks  and  of  the  money  market  to  the  progreaa  Of  re- 
demption of  the  public  debt. 

This  is  a  very  important  consideration,  because  it  is  desirable  tbat 
when  the  time  arrives  for  deciding  what  Is  to  lie  done  with  the4>9per 
cent  loan,  there  shall  arise  neither  the  apiirchension  of  financial  disturb- 
ance nor  any  strong  popular  iiressure  to  iiillitence  the  elioiee  between 
payment  and  extension,  l-'rom  every  jwint  of  view  It  is  diKlralile  tbat 
this  choice  should  turn  wholly  on  the  position  and  pro8i>cct»  of  tbe  pub- 
lic tinanccs. 

4.  Throughout  the  whole  period  of  the  existence  of  tbe  national-bank 
circulation  there  never  has  been  a  time  when  the  volume  of  the  out- 
staiiiling  notes  has  bc'eu  detcrmineil  by  coinincrclal  forces  only;  the 
operations  of  the  Treasury  have  always  cxcrcl.sed  an  abnormal  and  a 
disturbing  intluence.  and  reciprocally  the  state  of  the  currency  baa  oott- 
stanlly  fettered  the  oiKiiitions  of  the  Treasury.  If  the  proposed  obiinge 
in  the  law  tends  even  In  the  least  degree  to  release  the  Treasury  and  tne 
currency  from  this  unnecessary  and  harassing  luterdciiendenoc,  It  will 
be  a  great  piililic  gain. 

5.  Once  free  from  the  disturbing  c  iu»<'  referrcil  to.  there  is  no  reason 
why  the  volume  of  national-bank  currency  should  nd  Its  nat- 
ural centre  of  oscillation;  that  is,  the  iKilnt  abov.  which  its 
normal  movements  of  increase  and  decline  would  ■  .ihe  vary- 
ing needs  of  the  eommeirial  and  other  industries  of  the  country. 

f'roni  the  stand-iioint  of  these  industries,  elaaticity  la  more  important 
than  quantitv  lu  the  cuncney;  their  interests  arc  better  subaerredby 
a  curnncv  so  elastic  in  volume  as  to  resisind  Ininiixliately  to  variatloaa 
in  the  deiiiand  for  It,  than  by  a  gn'at  volume  of  money  rigid  in  amount. 
Elasticity  in  the  volume  of  the  currency  supplies  to  commercial  opera- 
tions what  springs  and  a  smooth  road  supply  to  transiiortatlon.  In 
each  case  more  can  be  aceomplLshed  with  less  wear  and  tear  and  leaa 
breakage  than  is  possible  when  thest?  conditions  are  wanting. 

0.  A  reduction  111  the  amount  of  bonds  which  the  liunks  are  required 
to  have  on  deposit  will  pii-pare  the  way  for  a  change  In  the  liasls  of  otr- 
culathin,  in  case  such  change  may  hereafter  seem  exiieilient  As  long  aa 
the  law  comiMds  the   smaller  banks  to   Invest    more  thai  ihot 

their  capital  in    bonds  (counting    in  the  pnmluml.  il  in:  1  Jo 

them  to  pi'i-mit  clreulation  to  Ik-  i».siied  iii"ii  .my  ..tlier  se.  ;  ..aly 

the  large  banks  coiihl  then  get  the  tiiU  '■■  -.ucb  perniisalon;  tmj 

10  per  cent  of  capital  invested  lu  lionds  •  serknia  Impedunen* 

oven  to  banks  of  $,50,000  capital  gettiu-  r  share  of  anyprlTl- 

leges  as  to  circulation  that  niav  hereafter  be  determined  upon. 

/.  It  should  be  observed,  llmilly.  that  owing  to  the  two  retaralm  Ilk- 
flucnces  already  referred  to.  ili,'  i.Miii>  1i.it  suggested  can  he  necom- 
pli8he<l  only  during  a  con~i  !  ' '" 

interval,  unfori'seen  comllt  ii  '*    * 

may    modify  or   reverse    tb  ■  '  ''0» 

seom  iNissible  that  any  change  of  coudilions  or  of  lendeiiclc.t  ctku  i^uaa 
cmbarmssment  to  the  banks,  or  to  the  public,  fairly  chargeable  to  t5e 
proi>osvd  chauge  in  the  law, 

W.  L.  Trkbholm,  Comptroller  of  th4  Cumncj/. 
The  Speaeeb  ot  THE  Uot»K  or  REPBUiirrATiTia. 
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New  Vork  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  December  3,  1887:  


Bafika, 


New  York 

Hanbattan  Co 

Merchants' 

Mechanics* 

America 

Fhenix 

taty 

Tradesmen's 

Fnlton 

Chemical 

Merchants'  Exch. 
Gallatin  National. 
Botchers'  &  Drov. 
Mechanics'  &  Tra. 

Greenwich 

Leather  Manaf'rs. 

Seven  th  Ward 

State  oJ  N.  Y 

Americ'n  Exch'ge. 

Commerce 

Broadway 

Mercantile 

Faciflo 

Republic 

Chatham 

Peoples' 

North  America. . .. 

Hanover. 

Irving 

Citizens* 

Nassaa 

Market 

St.  Kioholas 

Shoe  &  Leather... 
Com  Exchange ... 

Continental 

Oriental 

Importers'  &  Trad. 

Park 

North  River. 

Bast  River 

Fourth  National . . 
Central  National.. 
Second  National .. 
Ninth  National.... 

First  National 

Third  National 

N.Y.Nat.  Exch.-. 

Bowery 

N.Y.  County 

Geraian-Anieric'n . 
Chase  National. . . 

Fifth  A  venue 

German  Exch'nge. 

Qermanla 

United  States 

Lincoln 

Garfield 

Filth  National 

B'k  of  the  Metrop. 

West  Side 

Seaboard  

Sixth  National 

Western  National. 


Average  Amount  of- 


Loans  and 
Discounts. 


$ 

10,170.000 
9.970,000 
7,262.600 
8.179,000 

11,606,000 
3.165.000 
9.312,100 
2.647,900 
l,2e6,500 

19.075,300 
3,197,400 
5,635,900 
■.,797,600 
1,868,000 
l,05fi,200 
3,323,000 
l,26-.;,000 
3.438.600 

!  6.837.000 

'7,344,600 
6,803,500 
7,610,100 
3,636,000 
7,974,500 
4,326,700; 
1.892,500 
2,816,4001 

10,896.800 
2,777.000 
2.512.100 
■2.691,9(10 
3,150.41,0 
1,887,600 
3,181,000 
6,990,000 
4,267,400 
2,000.100 

17,891,400 

16,924,000 
2,069.000 
1.031,500 

17.870.000 
7,304,000 
3,367,000 
4,931,300 

20,125.100 
4,468,700 
1,284,900 
2,354,800 
2,451.400 
2,647,400 
6,175,900 
3,424,600 
2,245,700 
2,478,900 
3,414,300 
2,430,100 
1,863,700 
1,410.900 
8,691,000 
1,758,300 
2,161,600 
1,891,600 
7,Sll9,800 


Specie. 


2,250.C00 

1,714,000 

1,070.700 

1.208,000 

1,305,000 

446,000 

2,985,700 

432,900 

201,000 

6,115.900 

772  700 

879,300 

358,600 

113,000 

101,800 

427,000 

3ii7,Z00 

472.000 

2,3b0,C00 

2.453,500 

1,091,400 

1,462,000 

475,',!00 

1.700,200 

763.300 

4Vil.lOO 

253,700 

2,643.100 

404,300 

838,000 

234,400 

648,000 

213,500 

806,000 

660,000 

647,000 

233,700 

4,118,100 

5,298.000 

104.4(10 

186,300 

3,181,100 

1,249,000 

608.000 

1, lie, 500 

3,628.700 

876,900 

131.v:00 

517,400 

321,100 

417,500 

1,892.600 

717,600 

IS^.-SOO 

176,900 

1,132,000 

560,700 

427,000 

333,600 

246.400 

191,700 

386,900 

410,100 

1,279,700 


Leml 

lenders. 


710.000 
708,000 
807,000 
490.000 
426.100 
211.000 
537,000 
144.600 
6-',5«0 
668,100 
330,300 
613,400 
100.800 
263.000 
1-20,300 
266,400 
79,300 
240.700 
1,000.000 
1,034,900 
271.700 
509.600 
225,400 
668,300 
366,900 
104,300 
348,500 
503,400 
226,000 
226,800 
822,700 
212,300 
69,800 
273,000 
282,000 
581,400 
303.700 
1,S0S,800 
899,000 
161.200 
117,200 
1,485,700 
1,168,000 
327,000 
311,300 
1,160,100 
243,000 
137,600 
272,600 
315,500 
84,100 
880,600 
177,000 
590,600 
309,000 
63,400 
lS6,l!00 
23fl,K00 
169,000 
881,600 
272,600 
174,600 
91,000 
723,300 


ffet  Depositt 

other 
than  U.S. 


$ 

10,200,000 

10,252.000 
3,640,300 
6,865,000 
9,711,500 
2,884,000 

10,i28,10O 
2,222.100 
1,213,600 

20.331,600 
3,789,500: 
4,680,100 
1,736,400 
2,158,000 
1,007,800 
2,694,200 
1,282.300 
2,895,700 

13,168,000 

11,664,200 
6,606,600, 
7,436.900 
2,776,200 
8,220,200, 
4,471,400, 
2,661,400| 
3,348,500 

11,688,000, 
2.742,000 
8,257,000 
2,908,600 
2,876,800 
1,683,900 
3,407,000 
6,168,700 
4,747,600 
1,991,000 

19,477,900 

31,240,900 
1,981,200 
1,030,400 

18.624,200 
7,882.000 
3.971.000 
5,237,100 

18,145,700 
4.379,800 
1,028,800 
2,603,200 
2.715,500 
3,294,500 
6,507,400 
3,447,600 
3,007,000 
2,723,600 
3,622,200 
2,877,100 
2,204,100 
1,663,800 
4,308.700 
1,932,800 
2,446,400 
2,001,400 
6,587,800 


Circula- 
tion. 


45,000 

"ie'.ooo 


264,000 

90,bo6 


88,900 
624, 8f0 
■264,300 


2,600 

638,300 

43,000 


!i91,100 

46,000 

899,600 


42,200 
46,000 


46,000 
40,700 
46,000 


430,700 


46,000 


985,200 
38,400 

siiobo 

180,000 
46.000 
39,000 
45,000 

445.800 

2"62',266 
324,-200 
180,000 

'ei'.hob 


45,000 

44,200 

45,000 

130,400 


SECURITIES. 


Bid.     Ask. 


42,100 
180,000 
44,200 


Total 364,416,eOO'68,146,800'2B.146,300  353,789,500     8.045,800 

Boston  Bankg. — Following  are  the  totals  of  the  Boston  b  anka 


1887. 

Loans. 

Specie. 

L.  T'nders. 

Deposits.* 

Ciroula'n. 

Agg.Cl'ngE 

No.  19 

"  23 

De.    3 

t 
138,434,800 
138,169,800 
138,204,100 

9,288,000 
9,026,200 
8,135,500 

3,239,600 
3,258,600 
3.344,200 

106,811,000 
104,897,800 
105,357,000 

* 
8,078,400 
8,031,800 
7.811.100 

t 

90,601,870 
76,338,060 
88.641,145 

Philadelphia  Bankg. — The  totals  have  been  aa  follows: 


1887. 

Loans. 

Lawful  Mon'y 

Deposits.* 

Circula'n 

Agg,CrngS 

Nov.  19 

'■      23 

Dec.     3 

S 
87,085,000 
87,380,000 
86,555.300 

22,870,900 
22,68d,800 
22,580,200 

S 
86.840,900 
86,324,800 
84,763,800 

3,311,750 
2,310.760 
2,311,750 

70,508,959 
6'J,4PJ,137 
78,318,926 

'I  noludlng  the  item  "  due  to  other  banks." 

Qnotations  in  Boston,  Philadelphia  and  Baltimore. 

Following  are  quot»tions  of  active  stocks  and  bonds.  A 
complete  list  is  given  in  the  Chronicle  the  first  Saturday 
of  each  month. 


SECURITIES. 


BOSTON. 

RAILROAD  STOCKS.t 

Atojuson  <&  Topeka 

Boston  &  Lowell 

Boston  A  Maine 

Boston  <&  Providence 

California  Southern 

Central  of  Massachusetts 

Preferred 

Ohio.  Burl.  <t  North'n 

Cleveland  <&  Canton 

Preferred 

Butem 

Preferred 

Fltohbnrg,  pref 

Flint  <fe  Fere  Marquette. 

Preferred 

Kan.  City  Ft.  S.  A  Gulf .. 

Preferred 

K.  C.  Memph.  A  Blrm.  .. 
Kan.  C.  Bpnngf.  A  Mem, 

Mexican  Central 

N.Y.  A  N.  Eng.,  pref 

Northern 

Old  Colony 

Wisconsin  CeLtral 

Preferred 

BONDS.  1 

Atoh.  *  Topeka— lat,  7a 

Coll.  Trust,  68 

Plain,  6s 


93  V  93  "a 
169    |...., 
21011..... 

247 

{  46'a 

20 

39 

63 
7 

22 


123 

93 

26<s 
100 
}  79 


S  48 


14 
114 


17  »« 


Mortgage,  6s . 
Trust,  «8. 


Trust, 

Bast*m,  Mass.— 6s,  new.. 


'{liei* 
!     89% 

88 

86 


{120 


115 
129 

93  4 

27 
101 

81 


80 

141, 


1744 
18 


120 

8U>, 


131 


SECURITIES. 


K.  C  Fort  Scott  A  G,- 7b 
K.C.  Memph.  *;  Blrm- 6s 
K.  City  Sp'd  &  Mem.— 88 
K.O.  Clint.  &  Sprlngf.— 6s 

Little  R.  &  Ft.  S.— 7s 

Lonisv.Ev.Ast.L.— Ist,  6s 

2dmort.,  2-8s 

M;ar,  U.  &  Ont.— 1908,  6s, 

1925,6s 

Mexican  Central— 4s 

Income 

N  Y.4  N.  Kng.-lst,  7e.. 

Istmort.,  es 

2d  mort.,  6s 

Southern  Kansas— 6s 

Texas  Division— 58 

Incomes .. 

Wiscon.  Cent.— 1st  aer.Ss 

3d  series,  inc.,  7s 

FHlL.ADKL.PaiA. 

RAILROAD  STOCKS,  t 
Baff.  K.Y.  A  Phil.,ass.pd. 
Preferred 'tf 


Bid. 

Ask. 

112 

;  90 

lUi, 

( .... 

98 

109 

101 

e2<ii 


113 
5102 
95  ii 


78 
i   88 

47 


10'>8 


102 
6314 

'96" 
67  4 
20 

121 

ios'ii 

96 
89*4 


Lshigh  Valley 

Little  Schuylkill „ 

Northern  Central 

Pennsylvania 

Phila.  A  Reading 

West  Jersey 

RAILROAD  BONDS. 
AUegh.  Val.— 7  8-108,  *«6 

7b,  £.  ext.,  1910 

Inc.  7s,  end.,  oonp.,  *94. 


64  4 

61 

88 

64 

33 '» 

69 

116 
110 
20 


104 
104 


644 
34 


Bait.  *  O.E.  Side— Certs.l 
Col.  AC.  M.-l8t,  88.1914  i 
Leh.V.— l8t,88,C.AR.,*98 

2d,78,reg.,1910 5 

Cons.  88.  CAR.,  1923. .  1 

Penna.— Gen. ,  88,cp.,1910 

Cons.,  88,  coup,,  1906...! 

Cons.,  5s,  reg.,  1919 

44s,  Trust  Loan 

Perkiomen— 1  st,  6s,cp.'87 
Phil.  A  R.— 1st, 68, 1910.. I 
2d,  7s,  ooup.A  reK.,X893 
Cons.,  7s,  coup.,  1911 ..' 
Cons.,  6s,  g.,  I.R.C.1911 
Imp.,  68,  g.,  coup,,  1897 
Gen.,  6s,  g.,  coup.,  1908 

Gen.,  7s,  coup.,  1908 

Income,  7b,  oonp,,  1896 


129 
130 


120 

1304 

130 


124  4 
1134 


nil* 


1124 


127     1130 

113      

1014102 
109 14  1094 
IIOI4II24 
834    84 


SECURITIES. 


Phila.  A  Rcal'p;  (Cont'd) - 
Cons.  6s.  1st  ser.,c.,1922 
Cons.  5s,2dser.,c.,1933 
Debenture  coup.,  1893. 
Deferred  incomes,  cp... 

BALTlmORE. 

RAILROAD  STOCKS.t 
Baltimore  A  Ohio 

Ist  pref 

2d  pref 

RAILROAD    BONDS. 

Baltimore  A  Ohio — 4  s 

Cin.  Wash.  A  Bait.— lets, 

2d8,  6s 

3ds,  3-48  

Ist  Inc.,  6s,  1931 


Bid.     Ask 


103 
77 
75 
23 


764 

70 

20 


118 


110 


117 


1004 

904  100 
74"e  75 
39     I 

518    I 


*  Ex-divldend.    fPerahare.    {  Last  price  this  week. 

Mew  York  Local  Secnrltles. 

Bank  8taek  Lilit. 


BANKS. 

Bid. 

ABk. 
178 

America 

175 

Am.  Bxoh... 

140 

142 

Broadway... 

280 

Sutohs'A  Dr 

163 

Oontral 

129 

135 

ahase 

210 

.... 

Chatham 

215 

ahemloal 

3(>0() 

3400 

Jltlzens' ... 

137 

3ity 

300 

[Jommeroe  .. 

165 

169 

Oontluental. 

120 

124 

3om  Exch... 

195 

205 

Bast  River. . 

130 

11th  Ward. 

160 

WfthAve.. 

750 

First  

1800 

.... 

Fourth 

148 

160 

Pulton 

147 

BANKS. 

Bid, 

A8k,i 

Gallatin  ..  .. 

200 

Garfleld 

20J 

Qsrm'nAm.. 

113 

asrmanla. .. 

200 

Greenwich .. 

115 

aanover 

175 

.... 

tm.ATrad's' 

335 

340 

Irving  

145 

Leather  Mf8' 

196 

210 

Manhattan.. 

159 

16) 

tfarket 

173 

If  eohanlos' . 

1B3 

170 

IC'ohs'ATrs 

146 

kferoautile.. 

147 

iCeronants ' . 

143 

144 

it'roh'tB'Kx. 

110 

122 

Hetropollt'n 

184 

19 's 

•Jassau 

145 

165 

■Jew  York  . 

210 

!J.Y.  Count? 
».Y.Nat.Bl 

>Jlnth 

S.  America, 
"^orth  RlVr. 

Oriental 

Piolfto 

Park 

People's.  . .. 

Phenii 

aepnblio  . .. 
St.Nlcholas. 
7th  Ward... 

Second 

S'lOoALeath 
StateofN.Y. 

riiird 

Tradesmen's 
Tnlted  St'es 


200 


13D 
120 
130 
135 
160 
187 
175 
1'20 
139 


116 
230 


104 
210 


187 
170 


142 
128 


160 
113 


Insurance  s^took  Litst. 

[Quotations  by  B.  S.  Bailey,  64  Pine  St.] 


OOMPAN'H  i  Bid.  I  Ask. 


American. ..|160 

Bowery 150 

Broadway...  160 
Brooklyn...  110 
Citljons'....  110 

City !ll7 

Clinton j  96 

Commercial.  35 
Continental. '215 

Eagle 240 

-  *  ■  "•'  90 
95 
110 
90 
300 
146 
116 


Empire  City 
Exchange... 
Farragut — 
Firemen's". 
German- Am. 
Germania..- 
Globe 


COIIPAN",". 

Bid. 

Ask. 

iGreenwioh.. 

2.-0 

215 

'Guardian  ... 

60 

70 

Hamilton  .. 

112 

12.> 

IHanover 

120 

135 

Home 

132 

138 

Howard 

65 

66 

Jefferson.... 

110 

120 

Kings  Co 

130 

210 

Knickerb'kr 

K.*. 

91 

'Long  Island 

90 

100 

Lafayette  -.. 

75 

85 

Manuf'c.AB 

115 

125 

Mechanics'  - 

55 

80 

Mercantile.. 

65 

70 

Merchants'  - 

70 

95 

Montauk 

70 

80 

Nassau 

140 

146 

COMPAN'S.    Bid 


National 
N.  Y.  Bquit. 
N.  Y.  Fire  . 

Niagara 

North  Rivei 
Paciflo 
Park... 
Pet'r  Cooper 

People's 

Phenix 

Rntger's... 

Standard 

Sterling  .... 
Stuyvesant  - 
United  St'es 
Westchester 
WUllamsb'g. 


90 
160 

80 
160 

90 
180 

70 
160 

90 
100 
130 
103 

70 
110 
140 
140 
260 


106 
160 

9S 
165 
100 
180 

80 
170 
100 
105 
137 
110 

80 
135 
150 
ISO 
380 


Gas  and  City  Itailraad  Stocks  and   Bonds. 

[etas  Quotations  by  Geo.  H.  Phbhtibb  A  Co.,  Brokers,  49  Wall  Street.] 


GI8  COMPANIES. 


•irooklyn  Gas-Light .... 
'Citizens'  Oas-Ligiit 

Bonds,  5s 

Oonsolidated  Gas 

Jersey  City  A  Hoboken. 
Metropolitan— Bonds  ... 
MatnaUN.  Y.) 

Bonds,  6s 

Nissan  (Bklyu.) 

Scrip 


Bid. 

Ask.' 

100 

102 

50 

66 

100 

103 

7114 

72 

160 

114 

90 

93 

100 

102 

96 

97 

96 

93 

GAS  COMPANIES. 


r  Bid.  I 


People's  (Bklyn.) 

Williamsburg 

Bonds,  63 

Matropolitan  (Bklyn.).-- 

vlunicipal— Bonds,  78 

Filton  Municipal 

3cnd^,  6s ... . 

Einltable 

Bonds,  6s 


[City  RR.  Quotations  by  H.  L.  Gbant,  Broker,  145  Broadway.] 


*  Bx-dividend,    t  Per  share,    i  Last  price  this  week. 


Bi'okerst.A  Fult.P.— Stk. 

Ist  mort.,  78, 1900 

T'dway  A  7th  A  v.— St'k. . 

1st  mort.,  69,  1904 

2d  mort.,  58, 1914 

8'way  Stirface  bd9...19l4 

Bonds  guar.,  5s,  190S  ... 
<rooklyn  City— stock 

Istmort.,  r,8, 1902 

-iklyn.  Crossiown — Stock. 

Istmort.,  78,  1888 

Sushw'k  Av.(Bkln)— Sfk 
Central  Croastown— Stk.. 

Istmort.,  6a,  1922 

eat.  Pk.  N.&  K.Rlv.-Stk 

Consol.,  78, 1902 

Otlrist'ph  rAlOth  St— Stk. 

Bonds,  78,1898 

iry  Dk.  E.B.A  Bat'y— Stk 

1st  mort.,  7s,  1893 


26 
112 


102 
103 


118 
106 
150 
102 
160 
150 

lie 

i20' 
125 
111 
160 
110 


I  28 
114  I 
175 
104 
1054 

90 

90 
123 
110 
160 
105 
155 
160 
120 

81 
121 
130 
113 
156 
1124 


D.  D.  E.  B.  A  B. — Icrlp,  68 
Kijhth  Av.— Stock 

scrip,  68, 1014 

421 A  Gr'nd  St.  F'ry- Stk 

l8t  mort.,  78,  893 

t2d  St.  Manh.  A  St.  N.Ave 

1st  mort..  Us,  1910 

2d  morfc..  Income,  Os 

fount.  W.st.AP.F'y-Stk. 

Istmort.,  78,  1894 

Sinth  Ave 

8)3oad  Av.— Stock 

Istmort.,  58,  1910 

Consol.,  7s,  1888  

Bltf.h  Av.— stock 

lit  mort.,  78, 1890 

Third  Av.— stock 

Bonds,  78,1890 

Tw  "U.y-chird  St.— stook.. 

Ist  vir'.,  78,  1893  


104 
168 
103 
200 
112 

36 
108 

66 
166 
110 
107 
113 
106 

170 
110 
220 
103 
210 
112 


107 
162 
110 
210 
117 

41 
1094 

60 


112 
HI 
120 
107 
100 
180 
116 
230 
1106 
220 
114 


Unlisted  Securities.— Quotations  from  both  Exchangee: 


SECURITIES, 


Am.  Bank  Note  Co 

Atlvn,  A  Cbar.— Stock 
Atl.  A  Char.  Air  L.,  1st,  7s 
At.&Pao.-l8iM,C.D.o'.d6i 
Boat.  H.  T.A  West.-Stk 
Brooklyn  Elev'd— stock. 
Cape  Fear  A  Yad.Val.,  1st 
Che8.AO..  ser.  B.ilef.  scrip 
Chic.  Santa  Pe  A  Cal.  68.- 

Clnn.  A  Spvtuglleld 

Cont.  Cons.  Co.  Tr.  stock. 
Den.  A  Rio  Ur.  W.— St'k. 
Dul.  8.  Shore  A  At^  -  Stk. 

Pref ■•• 

Edison  Electric  Light — 
Fla.  B.y.  A  Nav.  Co.,  pref. 
Georgia  Pac— Stock 

1st  6b 

2ds 

Henderson  Bridge— Stock 
Kanawha  A  Ohio — 

1st  pref 

2d  pref 

IstBs 

Kan. City  AOmaha 

Istmort..... 

Keely  Motor 

Mex.  Nat.Constrnct'n  Co 


Bid. 

Ask. 

23 

30 

84 

87 

119 

122 

94 

1004 

28 

41 

43 

94 

'.'.'.'.'.'. 

42' 

14 

16 

9 

28 

175 

14 

2»4 

18 

20  4 

103 14 

1 08 '4 

48 

50 

97 

3 

10 

5 

60 

70 

5 

74 

75 

9 

11 

35 

38 

SECURITIES. 


Mexican  National  tr.  rec. 

Ist  morigage,  tr.  rec  ... 
Newp.  N.  A  Miss.  Val  — 
N.  Y.  M.  Dn.  Tei.— Stock. 
North.  Pac— I»lv.  bonds. 
Ocean  Steam.Co.,lat  guar. 

Orange  Belt  let 

Pensacola  A  Atlantic — 

1  St  mort 

Fitt8.A«ost.  RR— Stock 

1st  mortgage 

Postal  relegr«i>h— 1st,  68. 
Rich.  York  Biv.  A  Ches.. 
Rome  A  liecatur,  IstM.,  68 
'St.  Louis  Ft.  S.  A  Wlch 
St.  PaulK.AGr.Tr.,  Ist8s 
t^t.P.M.AMan  Mon.Ex,4s 
Soiitho™  Tel.— Ist  M.. 
Tol.  A.  A.  A  N.  Mich... 
C.  S.  Electric  i.lghl... 

Utah  Central.— Ist 

Vlcksb.  A  Meridian 

Pref 

Ist  mort — 

2d  mort 

Incomes - 

WeatVa.  RR.— Ist,  68 
Western  Sat,  Bank... 
West  N.  Car.— Con.  M. 


73 
;oo 
103 


84^     84 
93 


33 
74 
26 
90 


100 

is' 

■30' 


80 

45 

8 


SO 


97 
96 


DWSMBEB   10,  1887,  J 


THE  OHRONIOLR 


785 


^\xt  gawlurs'  (Sa^jettc. 


DITIDBNDSt 

Tbe  (OllowlnK  itMdemls  bave  recently  iM«a  aanoiinoed  : 


Kame  of  Oompanj/. 


Railroad*. 

Central  RR.  A  Biiukliig  Co.  of  On 

Choabire   RK    pi-el 

Flint  &  Pore  Mnrciuette  pref 

Iflsaourl  Paoltlo  (quar) 

Kaatav.  Oliatta.  &  .St.  L.  (quar.) 

New  York  &  Ilailem 

New  York  .N.  II.  A  Hart.  (<l"ar.) . . 

Port.«.  Clmat  Falla  &  Conway 

Bt,  PaiU  &   Dulutli  pref 

iniMecllaneoaa. 
Adams  Expross  Co 


Per 

Cent. 


4 

3 

3>a 

1^ 

1 

4 

2>s 

a^a 

3 


When 
Payable. 


Bookt  Olottd, 
{Day  inelutiif.) 


7  to  Jan. 
1  to 


Deo. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Deo. 
Jan. 


Jan.       3  Deo.  11  to  Jan.  3. 


21|I>eo. 
10  Jan. 

101 

s'Dco.  17  to  Jan.     3 

10  Jan.     1  to  Jan.   11 

3;Deo.  16  to  Jan.     S 

2 

14 
4 


ISlPeo.     4  to  Dec. 
o^Mo.  16  to  Jan. 

J. 


WALI..  8TRKET,  FRIDAY.  Dec.  9.   lS87-a  P.M. 

The  Money  Market  and  Financial  Situation.— The  week 

has  been  devoid  of  important  events  bearing  upon  the  stoclc 
market. 

The  present  situation  of  the  railroads  is  wonderfully  strong 
BO  far  as  concerns  their  gross  earnings  of  1887,  but  there  is 
little  doubt  that  people  have  some  apprehension  that  in  1888 
there  will  bo  a  reaction  and  that  profits  will  decline.  This 
opinion  m.iy  be  quite  erroneous,  but  all  the  same,  it  has  its 
effect  in  keeping  buyers  out  of  the  market.  They  argue  that 
1887  has  been  a  period  of  active  railroad  construction,  giving 
life  to  all  kinds  of  business,  and  that  the  following  year  will, 
according  to  former  experience,  probably  be  a  year  of  incipient 
depression. 

This  conclusion  may  be  entirely  wrong,  and  we  have  severa. 
times  pointed  out  reasons  why  the  railroad  embarrassments  of 
former  years  could  scarcely  be  experienced  again.  Chief  among 
these  reasons  was  the  fact  that  railroad  building  has  this  time 
been  carried  on  notably  by  large  corporations  of  abundant 
means,  precluding  the  possibility  of  any  defaults  in  interest.  It 
is  also  to  be  observed  that  east  of  Chicago  there  has  been  com- 
paratively little  new  construction,  while  every  mile  built  west 
of  Chicago  is  in  a  measure  tributary  to  the  trunk  lines,  thus 
fortifying  their  position.  Again,  it  may  be  said  that  the  trunk 
line  situation  has  seldom  been  so  strong  in  the  probability  of 
harmonious  working,  since  the  Baltimore  &  Ohio  is  no  longer 
in  a  position  to  threaten  disruption  of  rates,  as  it  formerly  did. 

Among  the  antliracite  coalers  there  is  every  prospect  that 
prices  will  be  kept  up;  and  their  profits  depend  more  on  this 
than  they  do  on  the  quantity  of  coal  mined  and  transported. 

The  foregoing  remarks  apply  to  two  of  the  principal  groups 
of  stocks  and  indicate  that  their  prospects  from  the  presen  t 
outlook  seem  good,  whatever  may  be  the  fortune  of  the  year 
with  the  others. 

This  week  the  uncertainties  of  the  money  market  have  had 
some  influence  in  depressing  business,  and  also  a  few  excep- 
tional things  pertaining  to  special  stocks,  such  as  the  Rich- 
mond Terminal  matter. 

The  open  market  rates  for  call  loans  during  the  week  on 
Stock  and  bond  collaterals  have  ranged  from  4  to  6  per  cent, 
the  usual  rates  to  stockbrokers  being  4@5  per  cent.  To-day 
the  rates  were  4@5  per  cent.  Prime  commercial  paper  is 
quoted  at  5i@6J  percent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £71,000,  and  the  percentage  of  reserve  to 
liabilities  was  46-93,  against  48-04  last  week;  the  discount 
rate  remains  unchanged  at  4  per  cent.  The  Bank  of  France  lost 
6,100,000  francs  in  gold  and  1,950,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Dec.  3  showed  a  decrease  in  surplus  reserve  of  $818,67.5, 
the  total  surplus  being  |5, 845, 725,  against  $6,664,400  the  pre- 
vious week. 

Tlie  following  table  shows  the  changes  from  the  previous 
■week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks: 


Loane  anddlsc'ts. 

BpeclB 

Circulation 

Net  deposits 

Le^al  touilerg 

Legal  reserve 

Beaervebeld 


Borplns. 


1887. 
Dee.  3. 


$ 

354,41f! 

68. IK 

8,045, 

35^3,789 

26,146, 

88.147, 
94,293 


Difffrufljym 
Fret).  Week. 


600  Inc. 
.800  Dec, 
800  Inc. 
oOOlIno. 

.aoojino. 

.375  Ino . 
lOOJDec. 


1,138.700 
1,8.59.300 
8,200 
2,098,300 
1,565,'200 

524.575 
294,100 


1886. 
D«e.  4. 


350.847, 

77,828, 

7.972. 

360.981, 
18,58  J, 

90,245, 
96,411, 


,000 
,200 
,400 
,400 
,100 

,350 
,300 


1889. 
Dee.  5. 


338, 
91, 
10, 

377, 
29. 

94. 
120, 


8 
,514.100 
,581.100 
,09.'),'J«0 
,6  <5.200 
0!4,0')0 

408,800 
596,000 


S.e45,-25!Deo.    818,675      6.165.9501  26.187,200 


Rxchanir<<. — The  sterllnfr  ezrhsnge  market  hm  bean  ««rf 
quiet  (luring  the  week,  and  buaineM  h««  been  rentricted  In 
volume.  Commercial  bills  have  been  in  limitc<l  mipply,  but 
some  prewmrc  has  l)o«n  felt  from  seonritv  bills  and  cable*,  c»n»- 
irig,  with  the  prevailing  dulncn,  a  slight  decline  in  rates  on 
actual  l>iisincs.ii.  Some  drawers  also  roaacod  their  askins  ratss 
Jo.  on  Tuesday,  while  others  still  maintain  last  Friday'*  l^rea. 
Poste<l  rate.H  today  are  4  81^^83  and  4  88(080. 

To-day  the  rates  on  actual  biuineM  wore  as  follows,  rls. ; 
Bankere'  60  days'  sterling,  4  81  ®4  81 } ;  demand,  4  8504  8(H- 
Cables,  4  8«}@4  85i.  Commercial  bills  were  4  70^04  79f; 
Continental  bills  were:  Francs,  5  25®5  a8|and5  31H05  23|; 
reichmarks.  04(^94}  and  95i;  guilders,  80}®3»}  and  40^ 
40(, 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  unaer-mentioned  cities  to-day :  Savann^,  baying 
}_  discount  ;  selling  \  discount  ;  Charleston  buying  \ 
discount;  selling  par;  New  Orleans,  commercial,  $1  50  dis- 
count; bank,  par;  St.  Louis,  60a  discount;  Chicago,  Mc. 
premium. 

The  rates  of  leading  bankers  are  as  follows: 


Deeember  9. 


Prime  bankers'  sterling  bills  on  Ix>ndon. 

Prime  oomnierclibl ..,.....,..,.. 

Documentary  commercial 

Paris  (francs) 

Anuterdsm  (Knlldors) 

Pranfcfort  or  Bremen  (relchmarln) 


Mc(y  Dan*. 


4  Sl>9»4  82 
4  80'4«4  80>a 

4  79%  94  80 

5  25ai»5  25 
SgTgSSUK,,, 
94'S»94% 


Dtmand. 


4  85>a»4  86 


S38>4  99  23>a 

401|«*40i9 

99    •OB>s 


Coins. — ^The  following  are  quotations  ingold  for  vanoos  coins : 


Sovereigns $4  83 

Napoleons 3  85 

XXRelcbniarks..  4  74 

X  Ouilders 3  96 

Span'h  Doubloons.  15  55 
Max.  Di>nbloonB..I5  55 

Fine  Kold  bars par 

Fine  silver  bars...  —  9d>a9 
Dimes  <Sc  Hi  dimes.  —  99Hi'3 


■a»4  88    .Silver  >4S  and  »9S.  —  99\»  —    .... 

■a  3  90     Flvefrancfl —93    «  —  95 

a  4  78     Mexican  dollars..  -  75>0  —  76>4 

®  4  00        Do  nnoommerol  —  74\» 

®15  70     Peruvian  sols —74    »  —  75 

«16  65    lEngllsh  silver....  4  77    »    4  85 

®  Hpreni.  U.  8.  trade  dollars'—  74    9      

96i4U.S.sllverdoUan— 99%3    100      - 
par.    I  • 


*  Now  demonetized. 


_  United  States  Bonds.— Government    bonds  continue  dull 
and   transactions   have  been  very  limited.     Prices  iiave  been 
rather  weak  and  the  48  and  4is  have  given  way  a  little,  while 
the  bids  for  the  6s  remain  firm. 
The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Intereer  Dee. 
Period*'     3. 


4>i«,  1891 reg 

4ia8. 1891 conp.iC 

48, 1907 reg.i' 

48,  1907 coup.l 

68,  cur'cy,'95 reg. I 

68,  cur'oy, '96 reg.|j,  &  J.I 

68,  ciir'cy, '97 reg.  J.  A  J. 

68,  our'cy,'98....reg.lj.  A  J. 
68,  our'cy,'99....reg.[J.  A  J.i 


Dee. 
5. 


10738  10718* 
IO7I9 '10718* 
I24i.i;*124>ii  ■ 
■I2.M11I  I25I3  * 
11!)  *119  • 
'121>3'*12mi  * 
■123«s-l-i3>4* 
■1251a -125  >«* 
'127i»i*127»«* 


Dee. 

Dee. 

Dee. 

6. 

7. 

8. 

1071ft 

•107 

•107 

107  >« 

107  >« 

•107  ' 

124 

*124i3 

123%; 

125 

125 

•124%' 

119 

*119 

•119  , 

121I3 

•IZli* 

•121H 

I23I2 

■l-23'« 

•12314: 

l-25>.j 

*125i9 

•125ii, 

127»a 

*127«i. 

•127i«' 

Dee, 
9. 

107 

107 

1231* 

124i« 

119 

121i« 

1231s 

1251s 

127% 


*  This  l8  tbe  price  bid  at  the  morning  board ;  no  laU  was  made. 

State  and  Railroad  Bonds.— State  bonds  have  been  active, 
and  quite  a  large  number  of  classes  have  been  dealt  in.  None, 
however,  have  shown  any  special  activity,  and  prices  are  not 
much  changed. 

Railroad  bonds  have  not  been  active,  and  the  market  presents 
a  rather  quiet  appearance.  The  tone  has  been  somewhat  irre- 
gular as  a  rule,  though  fluctuations  have  not  been  wide  Some 
weakness  has  been  noticed  in  a  few  classes,  the  most  conspicu- 
ous lieing  Missouri  Kansas  &  Texas  general  5s  and  6s,  which 
declined  sharjily  on  quite  free  sales.  A  good  investment  de- 
mand is  reported,  and  the  higher-priced  bonds  are  mostly  firm 
to  strong. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market  has 
been  dull  oil  the  week  and  transactions  have  been  narrow  and 
of  no  special  importance.  The  bull  movement  lately  noticed 
in  tlie  market  has  given  way  for  the  time  being  to  a  weak  tone, 
but  without  any  free  selling  of  stocks.  The  general  tone  of 
the  week's  business  has  been  irregular.  In  the  early  dealings  a 
firm  tone  prevailed  in  many  stocks  and  a  few  were  quite  strong, 
but  this  gave  way  later  to  an  unsettled  feeling,  caused  by  bear 
pressure,  though  assisted  by  various  unfavorable  rumors  and 
reports,  many  of  which  were  without  authenticity.  The  bem 
have  endeavored  to  make  use  of  President  Cleveland's  tariff 
recommendations  in  his  annual  message  to  Congress  snd  to 
depress  stocks  on  that  account.  The  declines,  however,  have 
not  been  severe  as  a  rule,  and  no  general  selling  movement  has 
taken  place,  only  a  feeling  of  uncertainty  as  to  the  money  mar- 
ket and  doubt  as  to  the  course  of  affairs  in  the  future. 

The  coal  storks  have  been  conspicuous  in  the  weaknea^ 
especially  Lackawanna;  Reading  was  also  adversely  Influenced 
by  a  rumor  that  the  next  monthly  statement  would  be  lest 
favorable  than  the  last.  Most  of  the  influences,  however,  havo 
been  of  a  purely  speculative  character,  and  of  no  special  sig- 
nificance. Richmond  Terminal  developed  unusual  weakneaa 
on  Thursday,  declining  8  points  on  very  free  sales.  This  weak- 
ness is  attributed  to  a  disagreement  among  the  directors  as  to 
the  dividend  on  the  preferred  stock. 
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STOCKS-PBIGES  AT  N.  T.  STOCK  EXCHANGE  FOB  WEEK  ENDINO  DEC.  9,  AND  SINCE  JAN.  1,  1887. 


STOCKS. 


HIGHEST  AJJD  LOWEST  PRICES. 


SattirdBy. 
Dec.     3. 


Active  RR.  Stocks. 

At^iiUe  &  Paclllo ■ 

Oaiui/dian  Pacillc 

Canada  Soutliem • 

Central  of  New  Jersey 

Central  Pacitto 

Chesapeake  &  OlUo 

Do  Istprcf 

Do  2i\  pret . 

Ohloago  Biirllnf?ton  AQulncy. 

Chicago  Milwaukee  &  Bt.Paul. 

Do  pret. 

Obloaeo  &  Nortliwestem  .... 

Do  pref. 

Obioago  Bock  Island  &Paclllc. 

GUeaf^oSt.  Louls&PittsburK. 

Do  pref 

OUoaeo  St.  Faol  Min.  it.  Cm. 

Do  pret. 

CtoTelandCol.Cln.*Indlanap. 

Oolnnibue  ilocUing  Val.iTol 

Delaware  Lackawanna  AWes^ 

Danver  &  Bio  U.,  assesam't  pd 

Do  pref 

■ut  Tennessee  Va.  &  Oa.  B'y. 

Do  Ist  pref. 

Do  2d  pref 

■TWiBTille  A  Terre  Haute. . . . 

FyjTt  Worths  DeuverCity... 

Oraen  Bay  Winona  &  St.  Paul. 

nUnolt  Central 

IluLBloum.  di  West.,  ass. pd.. 

Kingston  &  Pembroke 

likke  Brie  i&  Western 

Do  do  pref. 

lake  Shore  &  Mlcb.  Southern. 

Long  Island 

ItOulsvUle  &  Nashville 

lools.  New  Alb.  &  Cliicago. . . 
Manhattan  Elevat«d,consol.. 

Mempbls  <t  Charleston 

IDohJgan  Central 

nil.  LakeShore  &  West 

Do  pref 

MliioeapoUB  &  St.  Louis 

Do  pref. 

MlMOurl  Kansas  dc  Texas 

Mlasuurl  Pacillc 

MobUe&Ohio 

Kaabv. Chattanooga  &8t.LonU 

Kew  York  Ceuiral  <fe  Uuilson 

Jfew  Y.  Chic.&St.L.,  new.... 

Do  1ft  pref. 

Do  2d  pref. 

■ev  York  Lake  Erie  &  West'L 

Do  pref. 

Hew  York  &  New  England . . . 

Hew  York  Ontario  &,  West 

Hew  York  Susq.  &  Western. . . 
Do  pref 

Horfolk  &  Western 

Do  prof. 

Hmthern  Pacific 

Do  pref. 

Ohio  <&  Mississippi 

Oregon  <s  rranB-Contiuent«l. 
Peona  Decatur  &  Evausville 

Philadelphia  A  Ke.'idlug 

Blohm'd  &  WestP'ntTerminal 

Do  prcl 

Borne  Watertown  .t  Ogdensb'g 

BU  lAinis  &  San  Francisco... 

Do  pref 

Do  li 

Bt  Paul  &Dulutb 

Do  pref 

Bt.Paul  MInneap.  &  Manitoba 

Texas  &  Pacltic,  ass.  paid 

Union  Pacillc 

Wab.  St.  L.  &  P.,P.  Com.  repts 
Do  prof. 

■Wheeling  &  Lake  Erie 

Bllscellaneoaa  Stocks. 

Colorado  Coal  <&  Iron 

Oonsolidated  Gas  Co 

Delaware  &  Hudson  Canal... 

Oregon  iuHtroyeinent  Co 

Oregon  Bailway  <Si  NaT.  Co. . . 

Paoltio  .Mail 

Phl]»<ielimiB  Co.,Nat.  Gas 

Pullman  Palace  Car  Co 

Weetern  Union  Telegraph 

Gxpres*  Stock*. 

Adams 

American 

United  States 

Wells,  Fargo  &  Co 

Inactive  Stocks. 

American  Tel.  &  Cable  Co 

Atohleon  Toiwka  &  Santa  Fe. 

Cbica>.'o  &  Allon 

Cincln.  Iiid.  St.  I.oul8  &  Chlo 

Ouclnnati  Wash.  &  Baltimore. 

Do  pref, 

Harlem 

Boaston  A  Texas  Central 

Dllnois  Cent ,  leased  line  stock 
■  Maniuctte  llousrh.  <tOn.,pref. 

Mexican  central 

Oregon  Short  Line 

(Joloksilvrr  Mining  Co. 

Do  pref.. 

Richmond  A  AUeKliany 

■t.  Louis  Alt.  A  Terre  Haute.. 
Bt.  Louis  Arlt.  A  Texas 

South  Carolina 

Whitebreuat  Fuel  Co.. 

Ooluuibus  A  HocklngCoai 

Tennessee  Coal  A  Iron 

Various  Stocks,  &c.  (Unl 
Amer.  Cotton  Oil  Trust 


11       11 
541a    5412 

75       75 
'31>4    34^ 

6iS8      6% 
4'-^       459 
*128ia  130 

7539  76 
112=8  1123, 
xlOS  108% 
140  141 
113%  113% 
*14  loij 
-40       41 

391s    SH'e 
107      108 
•52%    54 
•25        26 
131ifll31»6 
'22      

55        5533 
♦I0I2    11 

6218    6214 

231a    23i« 


Monday, 
Dec.     5. 


Tuesday, 
Dec     6. 


•48ie  48^8 

•9  10 
llS'a  115^8 

*13ia  141s 

•29  31 

•15  151s 

*45  451s 

94=8  9514 

•sola  921s 

6li«  61% 

•40  45 
99i«  100!|i 

46  51 


88 
85 

106 
*9 

*20 


1st  prel 


88 

85 

108 

91s 

24 

I8I3  I918 
90  90% 
•10  lOis 
79  79 
108ie  108% 
18  18 
70       70 


11        U 

55  55I3 
56=8  57I8 
74I3  75»g 
35  3514 
4  4 

7  7 

*4%       5I3 
I29I8  129  »8 
7616    77I2 
113      113 
108=8  IO9I6 
140      142 
113%  113% 
•14        15 
40        40 
39  Ts    40% 
•108      109 
53'8    53'8 
25        25 
129'8  1311a 


56  56  ij 

11  11 

62''9  63 

23'8  24 

•89  91 

481a  48ie 

*8ia  91a 

lltjia  1171s 

14  14 

•29  30 

I518  15% 

45=8  46 

95i«  95=8 

921s  921s 

61%  63 

40  44 

991a  991s 


•10%  11 

54''e  55 

56 14  5718 

74  75% 

34%  351s 

•Sifl  41. 

*7  8 

•4  pia 
129%  129% 

76  771s 

113=8  113=8 

108%  IO914 
140     142 
II314II4 


39=8    40% 


53^1    531* 
isoie  13138 


56=8  56=8 

11  11 

•63  64 

24I8  24I4 


Wednesday,!  Thursday, 
Dco.     7.         Dec.     " 


10%    10% 

531s    531s 

55%    56I4 

74 18    75 

34'8    34''8 

*3i8       4I4 

6I3      61a 

•414      51a 

137%  1281a 

751a    76% 

II2I2  U2is 

1071a  IOSI3 


Friday, 
Dec.     9. 


•lOij    11 

54%  f.^.U 
641s  5(> 
7418  75I4 
35I3  35 13 
•314  4I4 
6'8  B's 
•414  51s 
126      127 

741a  7«i8 
112%  112% 
1061s  108 


1411s, 14112  '14013  141 


29%  29% 

•63%  641s 

381s  391* 

16=8  16=8 
91s      S-is 

•29=8  30% 

*14ia  16 

42%  42Te 

*32  23 

46%  47 

•24%  25 

2O14  20% 

2OI4  20ij 

6879  69% 

25I4  25% 

61  61 

•80  90 

•35%  36 

72%  72% 
*112%11314 

•63%  65 
•103      105 


47  •'a  47 '( 

9%  9%| 

116%  116% 

14  14 

30  30 

15%  15=8 

45  46I4 

95  95% 

91  91 

61%  63% 

•35  45 

97%  99 


113     11.3% 
14        14% 

"39       41 
39%    39% 

107%  109 

•52%    53% 
23%    23% 

liH'a  I3014 

21''9     21''8 

54%  54% 

•10%  11 

63%  63% 

23%  24 

•89  93 

•48  48"8 

•8%  10 

116%  116% 

14  14 


25=8  26 

5714  5T% 

I714  I714 

•31  3214 

43%  44% 

37%    37% 
72       72% 

10279  102'8 
46''8  46''e 
88%  88% 
3s%    39% 

•94     

140     140 
78%    79 

•140  145 
10j<%110 
•64  68 
130     135 

•71       74 


88        88% 
85       83% 
•106%  108 
•9        10 
•22       24 

19  19=8 
90%    91% 
11        11 
79       79 

108%  109 
•17%    18% 
70       70 
39       39 
29%    30% 
66%    67=8 
38%    3978 
16=8    16'e 
9%      9% 
•30       31 
•15%    17 
42%    43% 

•23% 

47%  47% 
25  25% 
20=8    20'e 

20  20 
68=8    69% 
2479    26% 
60=8    60=9 

•88       90 
36%    36% 
72%    73 
113      114% 
•63%    65 
104     104 
106%  106% 
25'8    27 
5778    59% 
17%    17% 
32       32% 
44%    45=8 

37%  37=8 
72%    72% 

102     103 
46       4678 
88%    88% 
38%    39 14 
96       96 

140      143 
78%    79 

142%  142% 
109     109 
65%    66 
•130      


87%  88% 

86  86% 

106     108 

9%  9% 

•20  23% 

17%  19% 

90  »l% 

•10  11% 

79  79% 

108%  109 

17%  17% 

69  69 

39  39 

29%  30% 

67%  87% 

39  40% 

17  17 

•9%  9% 

30%  30% 

16%  16% 

43  43 


15  15 

44%  45 

94%  95 

93%  93 

61%  62% 

43  43 

95%  97=8 


86%  87% 

SS'a  86 
lc6     108 

9  9 

'20  24 

17%  18% 

88%  90% 

•10  11% 

8  78 


111% 113 
♦13%    15 
•39       41 
38%    39 
107     107% 
52%    52% 
23        23 
128%  130 
•22        24 
54%    55 
10%    10% 
62       62 
22%    33 


10%    10% 

50%    57% 


55% 
75% 
36% 

3% 

7 

5% 


55 

74% 

36 
3% 
7 

•4 
126%  1 

74=8  75% 
111%  113% 
106%  107% 
140  141 
110%  111 
*14  15% 
•39      

38        38% 
107      107 

51%    51% 

23       23% 
128%  129% 

21%    23% 
'54%    55 

10%    10% 

60       to 

23%    22% 


Sales 
of  the 
Week, 
Shares 


490 

4,705 

12,015 

9,430 

1,743 

.00 

,W1 

28 

2,165 


Eange  since  Jan.  1, 1887. 


Lowest. 


Highest. 


9%  Oct.  14  15%  Jnnel3 
49%  .Sept.  20  68%  Jan.  13 
49     July  30    64=8  May  19 


55%  Jan.     3 
28%  Oct.    14 

3  Nov.  11 

4  Nov.  Jl 
3     Nov.  11 

12376  Oct.    1 


86%  Apr.  13 
43%  Api.  12 
9%  Jan.  S 
17  Jan.  13 
11%  Jan.  20 
156     May  17 


237,7341   69=8  Oct.   17    95      May  18 


108 
17 
67 


109 
17 
68 
39% 

29%    29=8 


38%  39% 

16%  16% 

9  9 

2U%  29% 


135 


•3% 
•5% 


28       28 


84%    81% 

•i'?"  "l9 

•8  8% 

•31%    33 
8  8 

•36       39 


71        71 


135     140 
78%    74 
•3%      4% 
•5%      6% 


•26 

30 

93% 

93% 

85 

85 

14 

14 

8        10% 
32%    34% 

9'  9 
•36  39 
•14  •16 
10%    10% 


Pipe  lilne  Certiflcatcs I     76 


29%  30% 

28%  29% 

30=8  30% 

7578  77=8 


46=8    47=8 
24       34=8 
20       21 
•20       31 
68%    69 
2.T=8    36% 
61        61% 
•87       90 
36%    36% 
72       73% 
112     114% 
•63%    65 
103      105 
106%  107% 
26        26% 
57%    59% 
17%     17% 
31%    31% 
45%    46=8 

37%    3779 
72       72 

102%  103% 
46%    46% 
88%    89 
38=8    39% 

•94     

141      142% 
78       79 

'140  145 

110  110 

63  65 

•130  135 

70%    70% 
94=8    94=8 
•136      140 


41%  42 

22%  22% 

46  46% 

24%  24% 

30  20% 

30  30 

67%  68% 

25%  36% 

60  60% 

*85  89 


114%  114% 

61        63" 
102%  103%  ♦103 
106%  106=8       "  ' 

25%    26 

56%    57% 

16%     1678 

30%    31% 

42%    45=8 


36%    37 

71%  71% 
102%  10276 
44=8  45% 
87%  87% 
38  38% 
94%  94% 
l4l  141% 
77%    78% 


♦48  4878 
♦8%      »% 

115%  116% 
14%    14% 

2878     2878 
14%     14% 
44%     4478 
9379    s)5 
91        91 
61%    62% 

45 

»5%    96% 
50        50 
87        87 
8.1%    86 
107%  107% 

9  9 

•20       24 
17%     18% 
8b=8    89=8 
•10         11% 
77       78 
107=8  108% 
16%     16% 
67        67 
•38%    30% 
28%    2ii% 

67 

38       39 
16%    16% 

S%      9 
29       29 
»11%    16 
41        42 
22%    22% 
45%     46% 
•24%    24% 
19%    20% 
20        20 
66%    68 
33        36 
68%     59=8 
•85        89 
35       35 
71%    72% 
112%  112% 
61        61 
103 
106     106% 
24=8    26 
55%    57=8 
16        16% 
30%    30% 
44=8    45 


45%  47 
"8  9% 

115  115 

13%  13% 

28=8  18% 

14%  14% 

44%  44% 

9379  94=8 

91  91 

6078  6I79 

' 45 

95%  97% 

50  60 

86%  87 

85%  86 

' 107% 

•8%      9 

21  21 

17%  18% 

88=8  8!'% 

•10  11% 

•76  78 

107%  108% 

16%  16% 

66  66 

35%  35% 

28=8  29% 


35=8  36% 
71%    71% 

103%  103% 
45  46% 
88  88% 
37  38% 
95        95 

140%  14o% 
76%    77% 


142     143%  '140     145 
110     110     ^108%  110 
66       66%l     ti5%    66% 
130%  130%  *130     135 


71        71 


93 

87 


18 
11 
34 
•7 
•35 
•14 


18 

12 

34% 

10 

39 

16 


10%  10% 

87%  87% 

39  30% 

39%  29% 

3078  "SI 
76       77 


36%  38% 

16%  16% 
8%       8% 

28%  28% 

♦14  16 

41  41% 

"22  23 

45%  46% 


1979  20% 

•19  20 

67  67=8 

33%  23=8 

64%  56 

♦85  89 

■35  36% 

71%  71% 

112      114% 


•  04  110     Oct.    17 

33,o7a  lom  Oct.   17 

64  137aij  Oct.    17 

3,026x09     Nov.     1 

2001    12%  Sept.  21 

100|   35     Jan.  27 

6,650    34     Oct.    17 

960  100     Oct.    IT 

573    47%  Oct.   17 

410    15     Sept.  19 

177,296  123%  Oct.    14 

496    20%  Oct.   14 

2,' 75    5278  Oct.   14 

825       !)%  Oct.   1' 

1,225    62     gept.  21 

2,730    18     Oct.   17 

80     Sept.  20 

1,400    21%  Feb.     4 

100       7%  Sept.  21 

336  111     Oct.   18 

630    12     Sept.  20 

500    28=8  Dec.     9 

3,1931    13     Sept.  20 

3,300    39%  Oct.   17 

46,637    89     Oct.   14 

5V3,   85     geiit.  30 

50,149|  54%  Oct.   13 

1,300    30%  Sept.  3. 

5,018!  93%  Aug.  31 

400    45     Oct.   19 

4,4,>0    80     Aug.    1 

1,300    66%  Jan.     6 

100    98     Jan.     4 

300       8%  Oct.   14 

100    18%  Oct.    14 

ll,(il0    17     Nov.     1 

33,787    84%  Not.     1 

400       979001.   15 

1.365    68%  Oct.    14 

9,30:)  101%  Oct.    14 

635     16%  Dec.     1 

340    66     JJec.     9 

211     35%  Dec.     9 

G2,8ti0    34%  Oct.   14 

300    f9     Oct.    13 

34,463    34%  Oct.    i: 

l,20o     14=8  Oct.    13 

1,215       7%  Sept.  30 

670     24%8eit.21 

100    13     Oct.    17 

6,711    34%  Oct.    15 

i70    20     Oct.    1 

7,889    41%  Oct.    18 

1,300    21     Oct.    17 

9,935     16     Ocl.   13 

415     17%  Sept.  31 


106  106% 
34%  36% 
56%    57% 

•16  16% 
30  30% 
44%    41% 

34%    36 

71%     7178 
103     103% 
46       46% 
88        88 
3678    37% 


248,716'  34      Fei>. 

158,665  20%  Jei't.  21 

4,710  43      Sept.  20 

75     Oct.   18 

63t>  'aO     Jan.  2' 

2,ltO  61%  Fob.     2 

40  107     Oct.   13 

( 59  55     Oct.   14 

138  99     Au.g.    2 

2,00.  94%  Oct.   17 

14,08.'.  20     Feb.     3 

163.195  44     Oct.    17 

1,700  13%  Feb.     1 

2,flOo!  23%  Feb.     1 

2,5001  35     Sept.  21 


139%  139% 
76%    77% 

'140  145 

■108  110 

66  67 

130  130 

71        71 


14 


87 
14 


10%  10% 

34  34 

♦6  10 

38  38 


■10  11 

877e  88 

38  80% 

28  29 

30%  30% 

76  76=8 


•  -37        27% 
27%    28% 


30 
76 


30% 


•3% 
•5% 


70%  72 

92=8  92=8    . 
135     135     ^132%  137    1*132     136 

74%     75  75  75        

♦378       4I4       *378       4%! 
•579       6%         579       5'8 
213%  213% '213     220 

23        30        ^23  28 
96%    »5% 

87 

14%  14% 

17  18% 
9  9% 

31%  33% 

•5  10 

•35  39 


127%  May  17 

127=8  Jujie    7 

153%  June    7 

14078  May  17 
22  Apr.  22 
52%  Apr.  22 
54%  May  17 

118%  June  T 
68  Apr.  11 
39%  Jan.  11 

139%  June  1 
32%  Apr.  14 
68%JnBa  A 
17  Jan.  3 
82%  Jan.  13 
32     Jan.     3, 

100  Apr.  9> 
62%  May  7 
17     Apr.     7 

138      May  28 
27%  Apr.     1 
47%  Apr.  21 
24%  May  16- 
61      Apr.  2»- 
98%  June  3»- 
99%  May  14 
70%  Apr.  14 
67%  June  IJ 

16178  Apr.  20» 
64%  Apr.  S 
96%  May  19 
94%  May  IS. 

119     May  la 
20%  Apr.     2 
4S%  May  31 
34%  Apr.     » 
112     May  1ft' 
19%  Jan.     S 
88%  Jan.     3 
114=8  May  19 
20%  Nov.  IS 
77     Nov.  17 
43     Nov.  22 
36=8  Apr    la 
76     May  23 
66     Mar.  29 
20%Jan.     3 
14     Feb.  14 
38%  Feb.  14 
23%  Jan.     3: 
557,  May  1» 
34'^  July  18 
63%  .May   !»' 
32%AiiT.     4 
35=8  Apr.     r 
39%  May  25- 
71%  Not.  la- 
53     Jan.  17 
87%J.in.  17 
95     Jan.  17 
44%  May  26' 
84%  May  26 
120     June    2 
95     June  20- 
11.4%  May  2% 
12079  May  37 
33%  May  '23 
m'\  Mav  18 
22%  May     6 
38%  May  18 
63=8  Apr.  18 


3,185  30     Scot  iO 

1,-55  67     Sept.  20 

5,70j  96%  Sept.  31 

1,800  34     Aug.  2« 

1,469  79%  Oct.    13 

12,395;  32%  Sept.  31 

8  30  89%  Sept.  30 

6,704  1136    Nov.     9 

68,310!  67%Jime24 


53%  Slay  19> 
89     May  19 

106%  Nov.  '35- 
54%  May  31 

105%  May  I* 
58%  Apr.     T 

1 15     Feb.     8 

169%  May  2» 
817b  Nov.  IT 


1.52     Aug.    !V- 
May  14 


♦24        28 


87 

♦13%  14% 

17  17 

9  9 

•30%  33% 

•5  10 

♦35  39 

•13  15 


27 
37 


27% 
27% 


29=8    30% 


7678     76%     77% 


55  139%  Jan. 

!>.'i'l06     Sept.  20  1 18%  May 
ir,7    63     Feb.  17     70     Aug.  31 
S8  120     Sept.  20  137     June    6- 

.'.41'   70     Oc'.   14    74%  Nov.  18- 

15u;   90%  Oct.    1.  11878  June    6- 

8  130     Oct.    37  l.W     May  1«- 

filOi   66     Aug.  31  104     Fell.  19 

3     Sept  19       7     Jan.  13 

100      4%S3iit.  19    10%  Jan.  14 

10  200     Oct.   3ft  2-'5     Feb.     » 

200!   20     Oit    31:  45     .Inn.     3 

621  93     Aug.     4    99     May  16i 

165    83     Sept  29  100%  May  2T 


3O0 

400 

10,325 

2,50.1 

200 

50 


11%  Oct.   20    23     Apr.     » 
13     Nov.  10    31     Jan.     3 
4%  Oct.   12     13 


Dec    e. 

23     Oct.   13'  35     May  14 

2     Oct.     7  11%  Feb.  18 

30     Jan.     8  45%  June    6 

10     S'.'pt.  16  25     Feb.  12 

300      7     Sept.  16  17     Jan      T 

800    8^%  Nov.  14  t-8     Dec.     7 

4,650    22     Oct.    10  611     Apr.  27 

3,100    31%  Sept.  19  54%  Jan.  14 

8.930    23%  Oct.   11  64%  Jan.     3 

S^S.ooo'   .54     July  2'<  7 ■"  =8  Dec     5- 


*  These  are  the  prices  bid  and  asked;  no  lale  waa  made  at  the  Board. 


I  Bx.dividond  and  privilege. 
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gONDS-LATEST  PKICK8  Of  ACTiyg  BONDS  AT  N.  t.  STOCt  EXUKA»«K.  AN»  SAXttlSIMOl  JAW.  1.  1M7. 


Bailro€ul  Bondi. 


JLU.  A  Pac.— W.  D.  Inc..  6s,  1910 

Ga»r.,  *8,  1937 

Can.  Bouth.— iBl.  Kuar..  58, 1008 

2d, Ah.  1913 

•Oen.  Iowa— lit,  7b,  '99,  coup,  oil 
-Central  of  N.  J.— Ist,  7a,  1890. 

Consol.  7b,  ISnil.axiitMit. 

OonTHrt.  7b,  1902,  asBeut 

AdJOBt.  7»,  1903 

Convert.  d»b.  6b,  1908 

Gcnoral  mrir\,  Ss,  1987 

JxMi.  it  W.B..<-on.7B.  1909.as'Dt 

Am.  Dock  *  liiiii..  .^H.  1921.  .. 
•OeutralPaeillr— KolrtCs,  1898.. 

Ban  Joa<|ulu  Br.  (is.lOOO 

Land  irrnnttiB,  18SI0 

Ches.  *  O.— Pur.  ni.  fund  6b,  '08 

68.  gold.  ser.  B,  1 908,  coup,  oil 

Kxt*n.  cotip.,  4e,  1986 

6e,  currency,  1918 

Mort.  6e,  1911 

Ches.  O.  A  So.  W.— 5-6b,  1911 ... 
■Chlc.Bur.  &  Nor.-lBt,.'58,  1926. 
<JlUo.  Burl.  &  Q.— Dob.  .5b,  1913. 

Denver  DivlH.,  4a,  1922 

Cblo.  A  Ind.  Coal  K.,  iBt,  58,  '36 
C11.M11.A  St.P— l8t,I.AM.7B,'97 

ConBOl.  7b,  1905 

l»t.  So.  Mill.  DIT.— €8,1910.... 

iBt,  Chi.  &  Pac.W.Dlv— 58,  '21 

Wis.  *  Min.  Dlv.-5»,  1921 .... 

Teriulual58, 1914 

<3jIc.  a  N.  W.— CouBOl.  78, 1915 

Gold,  7»,  1902 

Blnklng  fund  68, 1929 

Blnklng  fuuil  58, 1929 

BlnkioK  fuud  debeiit.  5b,  1933 

as-yeiir  ilebeiit.  59,  1909 

<31il.  R.  I.  A  Pac— Cs,  coup.  1917. 

Exten.  A  col.  5ii,  1934 

■  ■Oi.8t.P..M.A  O.— Coii8ol.68.'30 

St.  Paul  A  8.  C.-lst,  Oa,  1919 

Ch.8t.L.A  Pitts.— let,con.58,'32 

C.  C.  C.  A  Ind.— Gen.  (is,  1934  .. 

Col.  Coal  A  Iron— l8t,  68, 1900.. 

"  Col.  H.  Val.  A  Tol.— Con.  5s,  '31 

Gen.  gold.  68, 1904 ! 

Denver  A  RloGr.— l8t,7s,  1900 

Utoon.  4b,  1936 

Oen  A  R.  Gr.  AV.-l8t,68, 1911. 

Assented 

Oen.  Bo.  Pk.  A  Pac— Ist,  7b.  '05 
Det.Mac.AM.— Ld.gr.3>«8,19H 
£.Ten.V.  A  G.  Ry.— Coil.Sb,  '56 
EU2.  Lex.  A  B.  Sandy— (SB,  1902. 
Erie-  let.  counol.  gold,  7b,  1920 

Long  Dock,  7b,  1893 

Con.  68,1935 

H.Y.L.E.AW— 2dcon.  6b,  1969 

f^inded  coupon,  5b.  1969.  .. 

«Ft.  W.  A  Denv.C. -let,  68, 1921 

eal.Uar.A  San.Ant.-let,  68, '10 

2dM.,  7e,  1905 

West.  Division- let,  5s,  1931. 

2d,  68,1931 

Cr-nB.  W.  ABt.P.— l6t,6B,  1911 

2dlnconje8B,  1911 

Gulf  Col.A8an.Fe— lBt,78, 1909 

Gold,  6b,  1923 

HendrrsouBr.Co.— lst.6H.  1931 
H.  A  Tex.  C— 1st  M.  L.  78 

iBt.Wiet.D.,  7B.1S91 

Ist,  Waco  AN. 7s,  1903 

2d.  COUBOI.  M.  L.  88, 1912 

Gen.  mort.  68, 1K21 

Cnd.BL  A  W.— lBt,pref.,78, 1900 

Ut,  5-68,1909 

2d,  5-68, 1909 

Eastern  Divi»lon— 6a,  1921 . .. 

Income,  6b,  1921 

tat  A  Gt.Nor.— Ist,  68, gold, '19 

Coupon,  6b,  1909 

JKent.  Ccutr.— Gold  4s,  1687 

Snoxv.  AO.— let,  68.  gold,  1925 
t*ke8h.—Con.coup.,let, 78,1900 

Con.  coup.,  2d,  "fs,  1903 

Long  Island— 1st,  7e,  1898 

Ist,  coiibo1.,5h,  1931 

lA>n.  A  Nash.- Consul.,  78, 1898 

M.  O.  A  Moblli^lBt,  68,  1930. 
ad,6a,1930 

E.  H.  A  N.— let,  66, 1919 

General,  68, 1930 

Trust  BoEds.  6s,  1922 

10-40,  6s,  1924 

ton.  N.  A.  A  Cb.-lKt,  6b,  1910. 

Consol., gold,  IB,  1916 

Mem.  A  Cb'lstou— 6fl,gold,  1924 
Metro.  KlevMted.— 1bi,6s,  1U08. 

2d,  68,  lb99 

Uexlcan  Cent.— New  asa.  4s 

tiicomre,  3s,  1911  

•Ucb-Central- 1st.  con.,  7b.  "02 
Mlss'rl  Puc— 1st,  cons.,  68,1920 

8d,78, 1906 

Pac.  of  Mo.— iBt,  6a,  1888.... 
2d  mort.,  7s,  18»1 


Oloiing, 


Dec.  2     I>e«.9 


26  >i 

82\ 

105\ 

92  >« 

iofu 

112'a 
112>4b, 

iiaJeb. 

99>sb. 

io3""b. 
116  b. 
113  b. 
102 
106    l: 

66    b. 

64's 

16 

8i4  a. 
105  a. 
102  b, 
loss's 


99 
117  b. 
125Jsb. 
112  b. 
103  H 
102'ta. 
101  i«b. 
13:<>sb. 
124    b. 

iofiib. 
107 

103ka. 
132  -b. 
10913 
11714b. 
123>4b. 
100  b. 
106  b. 

99  b. 

70»8b. 


2B^ 

81  %b 

106 

81>3 

85  a. 

1C6>« 

lllHlb 

lir-nb 

i  13  lib 

100  >9 
110 
103  H)b. 
116  b. 
114  b. 

101  ^b. 
107  b. 

e6>9b. 
64>sb. 
17 


102  •« 
104  b. 


97  a 
117  l> 
125'« 
112^ 
102^8 


100  >«b. 


117>9b. 

78 
73 
68 
5 
31 
OS's 


75  b. 


133 


79% 
107  a. 
107  a. 


99  b 

lv:0  b 

97  a. 

108  b 
116 
116  a 

115>SB. 

107  b. 

65  b. 

110  b, 

90 

75 

V9  b, 

21 
108 

79  b. 

91  b. 

126  b. 

120  b. 
ll»>sb. 

110  b. 

118  b. 

109  "sb, 
96  b. 


108  a. 
108 'e 
103  >« 
133  b. 

109  Ha. 
117 

123>4b. 
lOU  b. 
107iab. 
100 

68>ab. 
6i'>4 
117>«b. 
79 

74  b. 
67iflb. 

75  b. 
SO  b. 
'^5  b. 
97 

133  >s 
109  >«b. 
115  a. 

97  Hj 

88'«b. 

79>« 


Jan.  1. 


Lottttt.         WfrAMt 


104  b. 
93>3a. 


09  b. 

32  b. 
121  a. 

97  a. 
108  b. 
11414b. 
113  b. 
tl3  b. 
107  b. 

69% 
110  b. 


106»3 
100  b, 


92  b. 
103 
117 
106>sa. 


15  b, 
1V4  b 
10..>a 
116  b. 
102 


88  b. 
20 
1U8<« 

78128. 

71i« 

9214b. 
126%b. 
120  I), 
llaia 
112  a. 
118  b. 
II014 

98  a. 
lll»8'j. 
109  >8 
1071* 
100  b. 
114  b. 

i»0»iil>. 
lOlHb. 
116  b. 
105 


124% 
lOOHib. 


102  b. 


28>«  Oct. 

80%  Sept. 
104  Hi'pt. 

87 1«  Sept. 

80  Aug. 
104 >«  Aug 
107  >«  Jan. 
100  Jan. 
ion  >4  Jan. 

83''8  Jan. 

05  Bept. 
109     Sept. 

90  Jan. 
113>aPeb. 
lll>«Peb. 

100  July 
1071s  Nov. 

06  Sept. 
62  Oct. 
14  Nov. 
89    Nov. 

101  Feb. 

101  Oct. 
102%  Nov. 

02     Oct. 

94  Sept. 
117     Oct. 
124     Nov. 
lll>4  0ct. 

102  Deo. 

100  Oct. 

101  Oct. 
136  Nov. 
124ig  Deo. 

117  May 
1051s  Nov. 

106  Nov. 
10k; la  Nov. 
128%  Sept. 

107  July 
116  Sept. 
122     Oct. 

98%  Jan. 
1041s  Oct. 

05     Oct. 

60     Bept. 

6314  Oct. 
118i«  Feb. 

75i«Oct. 

70     Bept. 

64     Sept. 

68     Apr. 

29     Sept. 

91if  Bept. 

95  Sept. 
129  Sept. 
112  Oct. 
115     Jan. 

93%  Feb. 

84%  Oct. 

78  Sept. 
105  Oct. 
105     June 

OlHOct. 

92  le  Jan. 

97     Oct. 

28     Oct. 

118  Aug. 

97  Oct. 
1061s  Mar. 

112  Sept. 

108  Mar. 

113  Feb. 
94  Feb. 
55     Oct. 

1191s  Jan. 

86     Aug. 

70     Bept. 

88     Sept 

191a  Oct. 
108     Nov. 

771s  Nov. 

64     Jan. 

891s  Oct. 
124  Aug 
120  Dec. 
llSk  Dec. 
1121s  July 
118  Apr. 
105     Jan. 

90''e  Jan. 

112  July 
107  Jan. 
104 >s  Jan. 

98  Jan. 
100     3ua. 

90  Sept. 
100     Aug. 

113  Sept. 
104     Dec. 

51     Feb. 

19>sSe|>t. 
124  Nov. 
I09I4  Dec. 
115  Nov. 
100>4  Aug. 
1051s  July 


88%  June 

00  Jan. 
109     June 

951s  Jan. 

94  May 
no     Jan. 

119  June 
118%  June 
108 •«  June 
::6     Nov. 

101  lice. 
116  Pel). 
1061a  May 
118%  Mar. 
116  June 
105  Mar. 
115     June 

81  Jan. 
75>«  Jan. 

82  Jan. 
100  Feb. 
1081a  June 
1071s  Mar. 
lOSis  Apr. 

90  .Ian. 
1031a  June 
1 221a  .Ian. 
130%  June 
1191a  June 
109  Jan. 
108  May 
105%  Hay 
142  Jan. 
133  Jan. 
1201s  Sept. 
llOisMar. 
IIOI4  Mar. 
IO914  Apr. 
135  Jan. 
llOis  Feb. 
12479  May 
1271a  Jan. 

102  Feb. 
Ill  la  May 
104%  June 

SS'e  Jan. 

91  Jan. 
1211a  June 

82%  June 
82  Apr. 
78  Jan. 
86%  June 
56  May 
101%  Apr. 

108  Jan. 
137  June 
115  Mar. 

120  Mar. 
104 's  May 

05 14  May 

981a  May 

109%  Nov. 

111  Jan. 
lOOis  Jan. 

92 14  Feb. 

109  May 
53  May 

125%  Juno 
106%  June 

110  Feb. 
119%  May 
1191a  May 
119%  May 

112  May 
79%  May 

12414  Feb. 
99  May 
891a  June 
98 13  May 
34''8  Apr. 
~"     jr..r. 


122 

98 

78 

100 

129 


Feb 
JiUy 
Jan. 
June 


1261s  May 

125  St-M. 
115  Feb. 
1211a  Feb. 
II314  June 

991a  -May 
117»8May 
U4isMay 
109  May 
103  Apr. 
llSHi  May 

99  June 
107  May 
1201a  May 
113     Aur. 

75%  June 

'i7%  June 
131  Apr. 
119     Apr. 

126  Apr. 
105  Jan. 
llOia  June 


IbtUroad  Bondt. 


Mil.  Lk.Hh.  A  W.-Ht.««.  1021. 

Mldhlgan  DIv.— 1st,  Os.  1024.. 
Minn.  A  8t.  L.— Ut,  7s,  1927.... 

Imp.  A  Kqulp.— 68, 1022 

Mo  K.ATex.— Con.,  6s,  1920... 

Consul.,  5b,  1020 

Consol.,  7i,  1904-ft-a 

Mobile  A  Ohio— New,  611, 1927  . . 

iBt.  Eitennlon.  6b,  19'27 

1st  prof,  debentures.  7b 

Mutual  Un.  Tele.— 6.  f..  Ss,  191 J 
Nash.  Cb.  A  St.  U— Ist,  7b,  1013 
N.Y.  Central— Extend.,  5s,  1803 

N,Y.C.4H.— 1st,  op.,  7i,  1903 
Debenture,  Ss,  1904 

N.Y.AHar.- Ist,  7s,  1900 

N.T.Chlo.A8t.L.— ist,  6s,  1921.. 

2d  mort.,  6s.  1023 

H.Y.  CItyANo.— Oen..  6s,  1010 . 
N.Y.  Elevated— Ist,  7s,  1906.... 
N.  Y.  Ijick.  A  W.— 1st,  6s,  1021. 

OonBtrnctlou,  5»,  1023 

N.  Y.  Out.  A  W.— 1st.  6a.  1014.. 
N.Y.Sus.AW.— Del>.,6s,'97.cp.ofl 

lat  refunding,  Ss,   1937 

Midland  of  N.  J.— 1st.  6s.  1010 

N.  O.  Paclllc— l8t,  6b,  1020 

North. Paeltlo—l8t,coun., 68,  '21 

Oen'l,  2d,  coup.,  1933 

James  R.  Val.  -  1st,  6b,  1936.. 
N.  Pao.Ter.Oo.— 1st,  68. 1933. .. 
Ohio  A  Miss.— Consol.,  7a,  1898. 

2d,  conBOl.,7s,  1911 

SpringHeld  Div.— 7b,1905  .... 
Ohfi.Southcm— 1st,  6s,  1921.  .. 

2d,  inc.,  6s,  1921 

Oregon  Inipr.  Co.— let,  68,  1910 
Ore.  R.  ANav.Co.— 1st,  68, 1900 

Consol.,  5a,  1925 

Oregon  A  Transcon.— 6b,  1022 . . 
Peo.Deo.  A  Evana.- Ist,  6s. '20. 

Evansv.  Div — let.  Ha.  1920... 
Rich  A  All.— 1st,  7b,  1920.  tr.  rec 
Rlchin.  A  Dan.— Cone.,  6b,  1915 

Debenture,  6s,  1927 

Rocb.  A  puts.- Ist,  68,  1021. 

Consol.,  6h,  1922 

Rome  W.  A  Ogd.— lst,7s,  1891. 

Consol.,  extend.,  5s,  1922 

St  Jo.  AGd.Isl.- lat,  68, 1925  . 

2d,  Income,  Ss,  1925 

St.  L.  AlUA  T.H.— iHt,  7s,  1894, 

2d,  M.,  pref.,  78, 1894 

2d.,  M.,inc.,  7b,  1894 

Dividend  bde,  6s,  1894 

St.  L.  Ark.  A  Tex.— Ist,  6s,  1936 

2d,  6b,  1936 

St.  L.  A  Jr.  Mt.— Ist,  7s,  1892.. 

2d  mort.,  7s,  1897 

Gen.  Ry.  A  land  gr.,  Ss,  1931 
St.  L.  A  San  Fr.-  6s.,  CI.  A,1906 

6s,  Class  B.  1908 

68,  Class  C,  1906 

Oen'l  mort.,  68, 1931 

Oen'l  luort.,  Ss,  1931 

Bo.  Pac,  Mo.— let,  6s,  1888.. 
Bt.  Paul  M.  A  M.— 1st,  78, 1909 

2d,  6e,  1909 

1st  cons,  68,  1933 

Do         reduced  to  4ies 
Shenandoah  Tal.-  Ist,  7s,  1909 

Gen'l  mort.,  6s,  1921 

So.  Carolina— 1st.  6s,  1620 

2d.  68, 1931 

Inc.,  68.  1931 

Bo.  Pac,  Cal.— Ist,  68, 1905-12.. 
80.  Pac,  Ari.— 1st,  6s,  1909-10.. 
So.  Pac.  N.  M.— Ist,  6e,  1911.  .. 
Tex.  A  Pac— Inc.  A  Id  gr,  78. 15 

Rio  Grande  Div.- 6s,'1930. ... 

Gen.  mort.  Atonu.,  6s,  1905.. 
ToL  A.A.  A  N.  M.— 1st,  69, 1 924 
Tol.A.A.  A  Gr.Tr.— 1st,  6s,  1921 
Tol.  Peor.  A  West— Ist,  7s,  '17  . 
Tol.  A  Ohio  Cenl.-lst,  58,  1935 
Toi.St  UA  K.'in.  C.-l8t,6s,  1916 
Union  Paeitlc-lst,  68,  1899.... 

Land  grant,  78, 1987-9 

Binhingfuud,  88.1893 

Kan.  Pacine— lst,6s,  1895 

1st,  6s,  1896 

Denver  Div.— 6s.  1890 

lat  consol,  6a,  1910 

Oregon  8h.  Line  -Ist,  6s,  '22.. 
Virginia  Mid.-lnc.  6s.  1927.... 

Gen'l  mort.,  .'is,  1936 

Wab.  6t.L.  A  Pac.    Gen.,  68,  '20 

Cbicago  DIvlson— 5s,  1910 

Wabash— Mongnge,  7b,  1909 . . 

Tol.  A  Wat).— l»t,  e.xt..  7s,  '90 

Ist.Bt.  L.Dlv..  78.1889 

2d,  extended.  7b,  1893 

Con.,conv.,  78, 1907 

Great  Weet.- let,  7b,  1888.... 
•2d,  7b.  1803 

8t.L.K.C.  A  N.— R.eAr.,7s,'9B. 
West  Shore— Guar..  4b 


OleHmg. 


Dm.  3  On.  0 


121% 

I  lS>tb. 

I'iS  ». 
70  b. 
77I4 
U-H 

107 

110  •. 

44"b 
82  lab. 

130  b. 

103'Mb. 

136  b. 

IbO  s. 


64 
118>sb. 
127  b 


01  b. 
110i« 

75  b. 
11614 
lOO's 
102  b. 
102iab. 
110  b. 
112  b. 


131  •. 
117  a. 
120  ft. 

70 

69% 

01 
lOS 
107  b. 

"43"b. 

85  ». 
129  b. 
lOS'sb. 
I37i8«. 
lOSif 
120  b. 


Jtanf*  MHM  /Mt,  1. 


Il8>cb 
127    b, 
106  >tb. 
109         106 
■•--—.     60 

02 
109isb. 

74  b. 
lieig 
lol  b. 
105  b. 
103  a. 
llOisb. 
114 


I17>s  Mot. 

114     Jan. 

110  Aug. 
70  Nov. 
684  Dec 
00     Dec 

103  Not. 
lOS^t  Krb. 

104  Mm 
40     Oct 

lis  S«p{'. 
103  Ang. 
180%  Bept 
106  Mar. 
127%  Oct 

85  Jan. 

70  Jan. 

58     Bept 
ll6T,8ept 
124 7g  Oct. 
106     Bept 


Bl9»ml. 


102    b. 

33    b. 

94% 
110% 

98    a. 

00% 
112    a. 
100    a. 

i'lfii; 


116  b. 
114    a 

106  b. 
102% 

97  %b. 

45  b 
114  b. 
108    D. 


102    b. 

35    a. 

95 
110% 

95%b. 

00% 
112%a. 


fiept 
Feb. 
Oct 


41% 
08% 
43    b. 

109    b. 

110 
02  %b. 

113 

113    b. 

113    b 

115    a. 

101  %b. 

10208 


87 
107 

69%  Sept 
113%  Bept 

06%  Oct 
106%  Jan. 
100  July 
114  Oct 
111%  Oct 
107%  Oct 
102     Feb. 

31     Bept 

89     Bept. 

108  Jan. 
97%  Dc-c 
89'8  Dec 

109  Nov. 
105%  Oct 

55%  Oct. 
109     Bept 

117  b.  114  Feb. 
Ill%bii08  Jan. 
lOa  b  107%  Nov. 
101%b.    9g     Oct 

9S     92 

60  a.!  65 
114  b  113 
107  b.  107 
102%b.  103 
33 

97%     ' 

42    b. 


38% 


Oct 
July 
Aug. 
Bept 
Nov. 
Oct 
95%  Sept 
3h     Bept. 


M& 


115    b. 
117    a. 

97  %b. 

91%b. 

40    a. 

95%b. 

70    a. 

16 
HO 
lll%b. 
108    b. 

49% 

66% 

59    b. 

89%a.: 
101    b.! 

■94  "b. 

OlSsa.! 
117%  I 
lu2  b.! 
113  b.! 
108%b.i 


108%  107  Bept 
109  loa^s  Deo. 
94  a.[  89%  Oct 
113  b.;io9  B<pt 
113  b.  110%  Nov. 
113  110%  Nov. 
114%b.ii08%Fob. 
101  b.  97%  Sept 
102%b.!ioo  July 
112  b.  110%  Jan. 
Ii5%b.  H2%Oct 
115»8     114%Sept 


98388. 

Wl%b. 
35  a. 
96 


10    b. 
UO%b. 


98  Fell. 
92%  Nov. 
32  Bept 
95  Oct 
65  May 
13     Bept 

108%  Ooi. 

110     Feb. 

105%  Jan. 
43     Bept. 


58 
56 


101 
90<>8b. 


75    b. 

54    b. 

101    b. 

90  b. 
110i4h. 
109%b. 

94    b. 

iV6%" 

9.^  b. 
108%b. 

It.lTg 


47  %a. 

65 

58    b. 

80%a.!  89 
10i%U.  100 

78    b     70 

95  01 

01  %a.  92 
116  b.  114 
102  b.  102 
114    b.:ilO 

112  1 1011%  Sept 
lOS%b.!l08%8ept 

113  b.  113     Nov, 


Bept 

Sept 

Jan. 

Oct 

Oct 

Oct 

Oct 

Jan. 

Jan. 

Bept 


101 
100% 


79    a. 

51  b. 
100% 

90  b. 
110»8 


109% 
OB^b. 


00 

05 

9S 

75 

49 

80 

82 
110 
106 

94 

80 
100 

93%  Not. 
109     Mar. 
101  •'a    I    97     Bept 


Nov. 
Oct 
Apr. 
Dot 
Jan. 
Feb. 
Aug. 
Nov. 
Jan. 
Dec. 
'Oct 
Jan. 


138     OM. 

121    Mar 

nn     Jaa. 

IMi  Jaa. 
10;%  Apr. 

80%  Apr. 
ll3%JaD. 

114  Apr. 
108     8«rt. 

6<)%  Mar. 

89  Mar. 
131  Apr. 
107%  Apr 
137%  Nor. 
ll0>i)Jaa« 
133%  Apr. 

ioi%mv 
09    Mar 

80  Apr. 
123  Jaa. 
128'>Bl>eo. 

110  Jaa. 
11  OH  Feb. 

77  Apr. 
06%  mV 

115%  liar 
86%  Mar 

118%  Apr. 
107%  MW. 

111  Mar 
107%jana 
123     Apr. 

119  Jaa. 
112%  ApK. 
111%  Apr. 

50%Miqr 
102''s  Mar 

112  Mv 

106  Ju. 
104%  Apr. 
115%jaaa 

112  Feb. 
77  Apr 

115  Juaa 
114 
120 

117  Apr. 
112%  Mar 
104%  Mas. 
108%  Apr. 
75     Apr. 

116  Jnoa 
112%Jaaa 

108  Jan. 
48     Jnna 

10238  Apr 
5S%JaB. 

115    Jan. 

114%  Mar. 
99     Jan. 

115%  Jan. 

117  Apr. 
117%  Apr. 
115  Majr 
101%Jna« 
104%  Jaa. 

113  Ape. 
121  iSr. 
120%  Mar 

101%  Mar 

109  Mar 

55    Mar 

107%  Jwu 
80    Jtm. 

28%7aa. 

115    joir 

112     Apr. 

110  Job* 
66%Fek. 
78%  Mar 
72     Ape. 

100  Mar 
109%  Job* 
112    Feb, 

09%  Jaa. 

97Sgjo>a 
1 19%  Mar. 
103%  Mi^ 

120  FMk 
115     Mar 

1 15  Mar. 
117%  Apr. 
109  Aar. 
107%  j£L 

99     ^aa.. 

90  A>r. 

eo%5Siir 

104%  M«r 

97    Mar 

117%  Mar 

116  Mar 

108  Mar 
99    Mar 

117%  Mar 

107  Mar 

114%  joir 

104%Jn»a 


■OT>— The  letter  "  b"  Indicates  prlee  Ind,  and  "  a' 


price  atked;  all  other  prloes  and  tue  raOifd  are  from  aotoal  tale*. 
STATB    BONDS. 


BECURITLE8. 


A  abauia^-Clai«  A  3  to  5 1906 

Class   B,  5e 1906 

Class  C,  4s lOOti 

6s,  10  20 1900 

Ark.mi-as— 6s,  funded..  1899-1900 
7b,  Little Ro<k  a  Fort  Smiih,iss 
78,  Meiiiplil-  A  Liltie  Uoik,  iss. 
78,  Arkuusaa  Ceutial  RR 

OfOrgla- 79,  gold 1890 

t,  lolsiana— 7s,  cons 1914 

Staeiped,  4s 

MlobUan— 78 1890 


Bid. 

Ask. 

106 

107 

107 

112 

10i> 

104 

105 

108 

20 

18 

V3 

15 

104 

100 

00% 

91% 

106 

SECURITIES. 


Bid. 


Mlssunri— 6s due  1889  or  1890 

Aaj'lum  or  University,  flue  1892 
Funding 1894-1805 

New  York-«8,  loan 1802 

6s.  loan 1803 

North  Carolina— 0«, old JAJ 

Fundi iig  act - 1900 

New  bonds.  J.  A  J. ...1892-1898 
Chatham  RR 


Special  tax.  Class  1. 
Couaolldated  4s 


Couaolldated 


.■."."i&io 

...1919 


104 

ICO 

110 

115 

118 

35 

10 

15 

8 


9S 

lis 


Aak. 


12 

iss' 


8XCUKITCES. 


Bbode  Island-  6»,  coo . .  1 803- 1 894 
Soaib  Carolina— 68,  non-fund.  1888 

Brown  conaolltlated  es !■'>" 

Tennessee— «e,  old 189.' 

Compromise,  3-4-.%-68 

New  settlement— 6a. .j.- 

5s 1913 

Virginia— 6b.  old 

6s,  cooratittattMl  >K>nds 

6»,  tonsoliilate^,  2d 


BU.    Aak. 


116 
5 

1 07 


6a,  daferred. 


RO........ 


8X 
74 


7S 


ii. 


788 


IHE   CHRONICLE 


[Vou  XLV. 


BONDS-STOCK  EXCHANGE  QUOTATIONS  ON  FBIDAY  OP  INACTIFE  RAILROAD  BONDS. 


BECUBITIEB. 


Bid.     Ask. 


Railroad  Bonds. 

(Sloek  Exchange  FriceJ.) 
Atch.  Top.  &  San.  F6-4148...192O 

BlnUng  fund,  68 1911 

BeecuCreek-let  gold,  48.^.-1936 
Bait.  A  Odo-lBtes,  Park B  ..1919 

6b,  gold 1925 

Registered -j---a 

Boet.  H.  Tun.  &  W.— Deb.  58..  .1913 
Brooklyn Elev.-lst,  G.,  6b.. .1924 

2d,  3-58 1915 

Burl.  Ce.  Bap.  &  No.— 1st,  S8.1906 

Oonsol.  &  col.  tr,  58 1934 

Be«l8tered -,;,-„■,; 

Hlnn.  &  St.  L.— let  78,  gu  .  1927 
lowaC.  &  West.-lst  78. ...1909 
Ced.  Bap.  I.  F.  &  N.,  Ist  68.1920 

I8t58 1921 

Buff.  N.y.A  Phil.— Cons.  68... 1921 

Trust  certificates -.-■ 

General  6s 1924 

Trust  certificates 

Cen.l'wa— East'n  Dlv.,lBt,68  1912 

nilnoip  Division— 1st  6s 1912 

C0118.  sold  bonds 

Cent.  KE.  &  Banking  Co.,  Ga.— 

CoUateral  gold,  58 1937 

Ohes.  A  O.— §8,  gold,  ser.  A. ..1908 
CJlies.  O.  A  So.  West.- 2d  6s...  1911 

Chicago  A  Alton— Ist,  78 1893 

BinHng  fund,  68 1903 

Louis.  A  Mo.  Elver— l8t  78. .1900 

2d78 1900 

Bt.  L.  Jacke.A  Chic— Ist,  78. 1894 

1st,  guar.  (564),  78 1894 

2dmortg.  (360),  7s 1898 

2d,  guar.  (188),  78 1898 

Mies.  B.  Bridge— let,  e.f.  68.1912 
Chic.  Burllug.  A  Q.— Cone.  78. 1903 

5s,  sinking  fund 1901 

Iowa  Div.- Sink,  fund,  58..  1919 

Sinking  fund,  48 1919 

Plain,  48 .1921 

Nebraska  Exteni<lon  4s 1927 

Cailo.  Burl.  A  No.-Deb.  6s.  ...189(1 
Cail.  E.  Isl.  APac— 68,  coup..  1917 

Begistered 

Ext.  A  Col.,  58 1934 

EeglsU-red 

Des  Moines  A  Fort  D.— l8t,48.1905 

lBt,2>sB 1905 

Ezteneion,  4s 

Keok.  A  Des  M.— 1st,  58  ....1923 
Central  of  N.  J.— 

General  mortg.,  5s 198 

Chic.  Milw.A  St.P.— lBt,8e,P.D.'98 

2d,  7  3-108,  P.  D 1898 

let,  78,  $  g.,  B.  D 1902 

1st,  La  Croeee  DlvlBion,7s..l893 

lBt,I.  AD.,  78 1899 

iBt,  C.  AM.,  7b 1903 

l8t,  78, 1.  A  D.  Ext 1908 

1st,  8.  W.  Dlv.,  68 1909 

let,  58,  La  C.  A  Day 1919 

l8t,H.  AD., 78 1910 

let,H.AD.,58 1910 

Chicago  A  Pacific  Dlv.,  68..  1910 
Chic.  A  Mo.  Ely.  Div.,  5s  ...1926 

Mineral  Point  Dlv.,  58 1910 

C.  AL.  Sup.  Dlv.,  5e 1921 

Fargo  A  South.,  6e,  Assu ..  .1924 

Inc.  conv.  sink,  fund  58 1916 

Dakota  A  Ot.  South.,  58 1916 

Chicago  <fe  Nortliweetern— 

Extension  bonds— 48 1926 

Ext.  rigistertd 

Eecanaba  &  L.  S.— Ist,  6s ...  1901 
DesM.  A  Minn.- l8t,  78....  1907 

Iowa  Midland— 1st,  88 1900 

Peninsula— Ist,  con  v.,  78...  1898 
Chic.  A  Milwaukee— let,  78.1898 

Win.  A  St.  P.-2d,  7s 1907 

Mil.  AMad.— lat,  68 190.5 

Ott.  C.  F.  &  St.  P.-lBt,  58.. 1909 

Northern  111.— 1st,  5 1910 

01.  Col.  Cln.  A  Ind.— Ist,  7s,  8.f.'99 

Consol.  78 1914 

Coneol.  elnk.  fd.,  7a 1914 

Ohlc.  St.  Paul  M.  A  O.— 
Chic.  8.  P.  &  Minn.— let,  6e.l918 

No.  Wisconsin— 1st,  68 1930 

Ohio.  A  E.  lU.— Ist,  8.  f.,  cur.. 1907 

Coneol.,  let,  68 1934 

Oblo.  A  W.  Ind. -let,  B.f.,  6a. .1919 

General  mortgage,  6 1932 

Ohio.  A  St.  Louis— let,  6s 1915 

On.  I.St.L.A  Chic- lBt,g.,48 .1936 

Begletered 

Cln.  Jock.  AMac— lst,g.,58...1936 

Col.  A  Green.— l8t,  68 1916 

2d,  6s 1920 

Ool.  A  Cln.  Midland— Ist,  68. .1914 
Del.  Lack.  A  West.-Conv.  78.1892 

Mortgage,  78... 1907 

8vra.BuiL-.  &N.Y.-l8t. 78.1906 

Morrle  A  Essex— let,  78 1914 

2d.  78... 1891 

Bonds,  7e 1900 

78  of  1871 ;.i90i 

let,  con.,  guar.,  78 1915 

CeL  A  Hud.  Canal— let,  78. -.1891 

let,  ext.,  7e iggi 

Coupon,  78, 1894 

Begistered,  78 1!'.1894 

Pa.  iJlv.,  coup.,  79,  ...       1917 

Begistered 

Albany  A  Susqiie.— Ist,  78..'i888 

let,  cons.,  guar.,  78 1906 

Begistei'ed 

let,  eons.,  guar.,  6e . . .  .'.'.'.1906 

Begletered 

Eens.  A  Bar.- 1st,  coup.,  7'8"."i92i 

Begistered 

Det.  Mack.  A  Mar.-let,  ea'.V.'Jm 


105 


105 
83 


123 

i'o'e' 

98 
106 


108 
100 


113i« 
'97'i 


40 


25 


90 


115»s 

1231s 

118 

117 

1131a 

114 

114 

114 

106 


133 
133 


8ECUBITIE8. 


Bid.  Ask. 


100 


120 


133 


95% 

94 

97 


I33I1 


109 14 


108 

10(112 

11:7 
*119 
127 
116% 
118 
126 
I24I2 
111 


87 
60 


119 


119 


93 
93 


120 
118 
1271s 


109 

look's 
2812 
120ifl 
128 
1171s 


129 
12514 


104 


99 
9i 


101 

94 


118 
119 


.  1081b 


121 


113 

1121a 

110 


93 


110 

13.i 

129 

1381a 

108i« 

115 

12'iia 

132 

109 

106 

113 

113 

140 

138ifl 

10^=8 


1131a 
114 
115 
115 


98 


96 
111 
136 
130 
111 
110 

126' 
133isi 

109%: 


117 


140 
•139 


145 


141 


Det.  Bay  C.  A  Alp.-lst,  6.... 1913 

B.  Tenn.  Va.  A  Ga.— 1st,  78. ..1900 
Dlvlelonal  5s 1930 

E.  A  W.  of  Alabama^ 
1st,  cone. .  gold,  68 1926 

Elii.  C.  A  N.— S.f.,  deb.,  68.  ..1921 
let  mortg.,  68 1920 

Erie— let,  extended,  78 1897 

2d,  extended,  5e 1919 

3d,  extended,  4138 1923 

4th,  extended.  5b 1920 

6th,  78 1888 

l8t,  cons.,  fd.  coup.,  7s 1920 

Beorg.,  let  Uen,  68 1908 

B.  N.  Y.  A  E.-let,  78 1916 

N.  Y.  L.  E.  A  W.— Col.  tr.,  681922 
Bofir.  A  S.  W.— Mortg.  6s. ...1908 

Evan.  A  T.  H.— let,  cone.,  68.1921 

Mt.  Vernon— let,  6s 1923 

Evans.  A  Indian.- I8t,oon8...1926 
Eureka  Springs  E'y.  let,  68,  g.l933 
Fl't  A  P.  Marq.— Mortg.,  6b...  1920 
Grand  Eap.  A  Ind.— Gen.  6b. .1924 

Begistered 

Hau.  A  St.  Jos.- Cons.,  68 1911 

Hous.  E.  A  W.  Tex— let,  78. .  .1898 
Illinois  Central- let,  gold,  48.1951 

1st,  gold,  3<ss 1951 

Springf.  Dlv.— Coup., ..6s,  .  1898 
Middle  Dlv.— Beg.,  58 1921 

C.  St.  L.  A  N.  O. -Ten.  1., 78. 1897 

1st,  consol.,  7s 1897 

2d,  68 1907 

Gold,  58,  coupon 1951 

Begistered 

Dub.  AS.  C— 2d  Div.,  78... 1894 
Ced.  FaUe  A  Minn.— 1st,  78.1907 
Indlanap.  D.  &  Spr.— 

1st,  78,  ex.  fund,  coupon — 1906 
Lake  Erie  A  W'n— 1st,  g.,  58. .193 
Lake  Shore  A  Mich.  So.— 

Cleve.  P.  A  A.— 78 1892 

Buff.  A  Er.— New  bonds,  78.1898 
Kal.  A  W.  Pigeon— let,  78...  1890 

Det.  M.  A  T.— l8t.  7s 1906 

Lake  Shore— Dlv.  bonds,  78.1899 

Consol.,  reg.,  let,  78 1900 

Consol.,  reg.,  2d,  78 1903 

Mahon'g.  Coal  BE.— lat,  58.1934 
Long  Island  BE.- 
N.  Y.  A  M.  Beach— l8t,  78. .1897 
N.  Y.  B.  A  M.  B.— Ist,  g.,  5s.  1935 
Louisville  A  Nashville— 

Cecillan  Brancn-78 1907 

Peneacola  Div.— 6e 1920 

St.  Louis  Div.— Ist,  68 1921 

2d,  38 1980 

Nashv.  A  Decatur— l8t,  78..  1900 

8.  A  N.  Ala.— S.  f.,  68 1910 

Loulsv.  C.  A  L.— 6s 1931 

5  p.  c.  50  year  gold  bds 1937 

Pens.  A  At— let,  68,  gold..  1921 
Lou.  N.  O.  A  Tex.— let,48....  1934 

2d  luort.,  58 .1934 

Mexican  Central— iBt,  78 1911 

Ex  ooupone  6,  7,  8 

Mich.  Cent.— let,  con.,  5b 1902 

68 1909 

Coupon,  5s 1931 

Begletered,  5e 1931 

Jack.  Lan.  A  Sag.— 6s 1891 

Milwauk.  A  North.— 1st,  68.. .1910 

Extension,  6s 1913 

Milw.  Lake  8.  A  West.- 
Conv.  deb..  5s 1907 

Ashland  Dlv.— Ist,  68 1925 

Minn.ASt.L.— I'a  Ex.— l8t,78. 1909 

2d  mortg.,  78 1891 

Southwest  Ext— Ist,  78  ....1910 

Pacific  Ext— let,  6s 1921 

Minn.  A  Pac.— Ist  mortg.  58. .  1936 
Minn.  A  N.  W.— let,  5b,  gold.. 1934 
Minn.  S.Ste.M.AAtl.—let,5s..  1926 
Mo.  K.  A  T.— Cone.,2d,  inc.. ..1911 

H.  A  Cent  Mo.— let  78 1890 

Mobile  A  Ohio— Col.  tr.,  6s  ..  .1892 

St  L.  A  Cairo— 4s,  guar 1931 

Morgan's  La.  AT.-let,  6e....l920 

let,  78 1918 

Naeh.  Chat.  A  St.  L.— 2d,  68. .1901 

N.  Y.  Ceutral-68 1887 

N.J.  June— Guar.  Ist,  48 198B 

Begistered  certificates 

N.  Y.  P.  A  O.— Prior  lien,  6s .  1895 
N.  Y.  A  New  Eug.— Ist,  78. ...1905 

let  68 1905 

N.  Y.  Chic.  A  St  Louis— 48..  ..1937 

Begistered 

N.Y.  Susq.AWest— 2d.  4ia8...1937 
N.  Y.  N.  H.  A  H.— let,  reg.  48.1903 
N.  Y.Tex.  &Mex.-l8t  48  ...1912 
Non  hern  Pacific-  Dividend  scrip . . 

Dividend  extended 

Spok.  A  Pal.-lst,  8.  fd.,  68.1930 
8t  Paul  A  N.  P.— Gen.,  6s..  1923 

Begletered 

Helena  A  EedM'n— lst,g.,6s.l937 
Dul.  *  Manitoba— 1st,  g.  68.1936 
Hel.  B.Val.  &  Butte,  1st  68.1937 
DiummondAP'bg.— l8t,5s  1937 
N.  O.  A  No.  E.-Pr.  1,  g.,  6s  ..1915 

New  Or.  &  Gulf-lst  68 1926 

Norf.  A  W.— Gen.,  6s 1931 

New  Elver- Ist,  68 1932 

Imp.  A  Ext,  68 1934 

Adjustment  M.,  7e 1924 

Ogd.  A  Lake  Ch.— 1st,  6s 1920 

Ohio  A  Miss.— Cons.,  s.  f.,  78. .1898 

General  58 1932 

Ohio  Cent- let  Ter.  Tr.,  63...  1920 

Min.  Div.— 1st,  6s 1921 

OhloBiver  ER.-l8t,58 1936 

Omaha  &  St.  L.  E'y.— Ist,  48.1937 
Oregon  A  Cal.— 1st  68 1921 


108 14  110 
122 


118 
111 
105 


100  Is 
127i« 
102 
133 
104 
90 
117 


1031a 


II7I3 


116 
62 

107 
91 


111 


117 

101i« 

130 

107 

137 


118 


104 


119 
99 14 


109 


*112 

115    I 

1141a 
•116 

115 

110 

II2I2 
80 

lOlia 
IO314 

1091a 

119 

106 

1201a 

119 

126% 

1191a 


117 


BECUEITIES. 


117 


90 

1021a 
10358 


105 
100 
■113 
55 
120 
105 


981a 
90 


106 14 


121 


1201s 


Bid. 


110 


1221s 


100 


IO6I4 

104 

lOlH 

1061a 

104% 


121 
110 


102 
'  70 

lueia 

121 
■107 

102'8 

104 


85% 


74 


1051a 


118 


106 
107  la 


95 


108 


110 


101 14 
101 


1061a 


108 
103 
105 


86 


105 1« 
100 


103 

103141 

lOlifl 


Panama— Sink,  fd.,  eub.,  68. ..1910 

Peoria  Deo.  A  Ev.— '2d,  6e 1927 

Peoria  A  Pek  U'n— let,  68.. ..1921 

2d  M..  4iae 1921 

Pacific  BE.- Central  Paoiflo— 

Gold  bonds,  6s 1895 

Gold  bonds,  6s 1896 

Gold  bonds,  6b 1897 

Cal.  A  Oregon— Ist,  6s. ...1888 
Cal.  A  Oregon— Ser.  B.,  6.1892 

Mort  bond,  68 1936 

West.  Pacific- Bonds,  6s. ...1899 
No.  Bailway  (Cal.)— 1st,  6s. 1907 

Union  Pac. -let  60 1896 

let  6s 1897 

Ist  68 1898 

Col.  Trustee 1908 

Col.  Trust  5b 1907 

C.  Br.  U.  P.— F.  c.,7b 1895 

Atoh.  Col.  A  Pac.— let,  68.1905 
Atoh.  J.  Co.  AW.— let,  68.1905 

Ut  So.— Gen.,  78 1909 

Exten.,  Ist  78 1909 

Missouri  Paciflo— 
Verd's  V.  Ind.  AW.,  1st,  58.1926 
Ler.  A  C'y  Val  A.  L.,l8t5s.l926 
8t.  Louie  A  San  Frauolsoo- 

Ist  6e,  Pierce  C.  A  0 1919 

Equipment,  78 1895 

Kan.  City  A  8.— iBt  68,  g.l916 
Ft  S.  A  V.B.  Bg.— let  68.1910 
St  L.  K.ASo.Wn.-let,  68.1916 

Tex.  A  Pac— Ist  68 1905 

Ist,  68,  ex  coupon 

Consol.,  6e,  truet  receipts.  1905 
Pennsylvania  BE.— 
Pa.  Co.'s  guar.  4is8,  let  cp.. 1921 

Pa.  Co.'s  4I28,  reg 1921 

Pitts.  C.AStL.— letcp.,7e.  1900 

2d   78  1913 

Pitts.  Ft.'w."A'c'—i8t', '"78.' .'.'l912 

2d,  7s 1912 

3d,  78 1912 

Cnev.  A  P.-Cons.,  8.  fd.,  78.1900 

4th,  sink,  fd.,  68 1892 

St  L.  V.  AT.H.-lst,  g.,  78. 1897 

2d,  78 1898 

2d,  guar.,  78 1898 

Pine  Creek  Eailway— 68  of  1932 
Pitte.  Cleve.  A  ToL— let,  68. . .  1922 

Pitts.  Junction— let,  6s 1922 

Pltte.  McK.  A  Y.— let  68 1932 

Eioh.  ADanv.- Deb.  ex  cp.6s.l927 

Coneol.  mort,  gold,  58 1937 

Atl.  A  Char.— Ist,  pr.,  78. ..  .1897 

Incomes 1900 

Blch.  A  W.  Pt  Ter'l.  Trust  6e.  .1897 
San  AntA  Arans.-lst,68,'85-1916 

1st  68,  1886 1926 

Scioto  Val.— 1st,  cone.,  7s 1910 

(Coupons  off 

St.  Louis  A  Iron  vtountaln- 
Arkansas  Branch— Ist,  78..  1895 

Cairo  A  Fiilt<m— let  78 1891 

Cairo  Ark.  A  T.— 1st,  78....  1897 

St.  L.  Alton  A  Ter.  Haute— 

Bellev.  A  So.  HI.- Ist  88.  ..1896 

Bellev.  A  Car.- lst,6s 1923 

St.  Paul  Minn.  A  Man. — 

Dakota  Exten.— 68 1910 

Min's  Uu.— Ist  68 1922 

St  Paul  A  Duluth— l8t,  58....1931 
SodusBay  A  So.— 1st,  58,g...l921 
Tex.  Central— l8t  8.  f.,  78  ....1909 

iBt  mortg.  7s 1911 

Tex.  AN.  O.— Ist,  7b 1905 

Sabine  Division,  Ist  6s 1912 

VaUev  E'y  Co.  of  O.-Con.  68.1921 
Wab.StL.  A  Pac-  Hav.  Div.-68.'10 

Indianapolis  Div.— 6s 1921 

Detroit  Dlv.— 6b 1921 

Cairo  Div.-58 1931 

Tol.  AWab.-Equlp.  bd8.,7Bl883 

(Juln.  A  Tol. -Ist  78 1890 

Han.  ANaples— 1st,  78....1909 
lU.  A  So.  Iowa— let  ex.  68. 1912 
St.  L.  K.  C.  A  N.— 

Clarluda  Br.-6s 1919 

StCliarles  Br'ge— l8t68.1908 

No.  Missouri- let,  78 1895 

Wab.  St.  L.  A  Pac— Iowa  Dlv., 
West  Union  Tel.— Coup.  78..  .1900 

Begletered 

N.  W.  Telegraph— 7b 1904 

Wheeling  A  L.  E.,  1st  M.  5s.  .1926 
Manhat  Beach  Imp,  Co.— 78.1909 
Tenn.  C.  I.A  E'y. -Consol.,  68.1901 

South  Pitts.— let  68 1902 

Bir.  Div.- letcon.  68 1917 

CoL  A  Hock.  Coal  A  I.— 68,  g..l9l7 

Income  Bonds. 

(Interest  payable  ij  earned.) 

Atl.  A  Pac— Ccn.  Dlv 1922 

Cent  Iowa— Coup,  debtcertrs 

Eliz.Clty  ANor.-2d  inc 1970 

-    -       *-        •  "         2d  Inc..  1906 


71 
108 


116 
116 
116 
102% 
102 
■1021a 
111 
117 


'115 
1151a 
1061a 

92 
1041* 


100 
93 
91 


110 
105 


100 

98 


106 14 


Ask. 


11814 
116 

il6'4 


105% 


94 


95% 


106 


117 


100 


107 
106 


130 

i'o'fia 


105 


110 


99 
lllia 


98 
lOIia 

99 
1161a 

'  87 


105 


77 


50 

1031a 
1051* 
111 


110 


68 

68 

112 

102 


106 


13914 


109 


871a    I 


65 
110 


113 


120 
110 


117 


71 
116 


104% 


107 


■114 


117 
119 


100 


22 
17 
12 


104 


118 
8713 


78 


Ind'ap.  Doc.  A  Spr 
Trust  receipts 

Leh.  A  WilkesD.  Coal 1888 

Milw.  LakeSh.  A  W.— Income 

Mobile  A  Ohio— 2d  pref.  deben 

3d  pref.  debentures 

4th  pref .  dobeutui'es 

N.Y.  L.  E.  A  West- Inc.,  6s..  1977 
Ohio  Cent.-Min.  Dlv. -Inc.  78  1921 
Ogdeus.  A  L.  Cliam.—  Income. 1920 
Shenandoah  Valley— Inc.  6s..  1923 

Free  Lint. 
Galv'o.H.AH.  of '82,  I8t5a..l913 

Warren-2d,  78... 190  .  *118 

Wab.F'd  IntBde.— Tol.AUl.Dlv.,7s  *100i4 

Lake  Erie  Wabash  A  St  L 78  *lU03e 

Gt  Western  IsC  mortg 7s  *100ia 

Illluoie  A  Suutlioru  Iowa 7b[*  90 

Decatur  A  E.  St  lyouls 6s  •  90 


100 

82 


26 


35 


100 
251a 
22 
16 


75 


•  No  price  Friday ;  these  are  latest  quotatloas  made  Chia  woek. 
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THE    (;BK()NI0LB. 


78i»  i 


Inucstmcut 

AND 

gailroad  |ntjenigc«cc. 


The  INVESTOBS'  SCPPLEMENT  Contains  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  arid 
Bonds  of  Railroads  and  other  Companies.  It  is  publUhed 
on  the  last  Saturday  of  every  other  month — viz.,  January* 
March,  May,  July,  September  and  November,  and  is  fur' 
n  wit/tout  extra  charge  to  all  regular  subscribers  of  the 

Chbonicle.     Extra  copies  are  sold  to  subscribers  of  the 
Chbonicle  at  50  cents  each,  anito  others  at  f  1  per  copy. 


Roam. 


Week  or  Mo 


,  Jmn.  1  <•  £«4m<  Dan. 


RAILROAD  EARNINGS. 

Gross  Earnings  to  Latest  Dates. — The  latest  railroad  earn- 
ings and  the  totals  from  Jan,  1  to  latest  date  are  given  below 
for  all  the  railroad  companies  from  whom  reports  can  be  ob- 
tained. 


Roads. 


AUcRhciiy  Val. 
Atch.  T.  &  S.  Fe. 
Atlanta  *  Chiir 
Atlantic  &  l>ac. . 
Bait.  &  Potomac 

Beech  (/"reek 

Bninsw'k  »feWcst 
Buft'.N.Y.  it  riiil 
Buff.Uocb.^-  Pitt 
Bur.C.Rai).&  No. 
Cairo  V.  A  Chic 
Cal.  Soiithem... 
JCamden  &  Atl'c 
Canadian  Piui lie 
Cp.rrAYad.V.al 
Carcdina  Cent. . 
Central  of  Oa  . . 
Central  Iowa — 
Central  of  N.  J 
Ccmr.il  Pacific  . 
Central  of  S.  C. 
Chariest' n  &  8av 
Cheraw  *  Darl 
Chesap.  &  Ohio . 

Ellz.I.«x.&B.S. 
Chcs.O.  A8.W.. 

Cheshire 

Ches.  &  Lenoir.. 
Chic.  &  Atlantic 
Chic.  Burl.  &  No. 
Chic.  Burl.  &Q  . 
Chle.  &  East.  111. 
Chic.  &  Tnd.  Coal 
Chic.  Mil.  &at.P. 
Chic.  &N'tliw'n. 
Chlc.St.L.&Pitts 
Chic.  St.P.  &K.r. 
Chio.8t.P.M.&0. 
Chic.  <fc  W.  Midi. 
Ciu.  Uaiu.  &  D. 
Cin.tnd.St.L.&f. 
Ciu.  Jack.  &  Mac. 
an.  N.  O.  <Si  T.  P. 

Ala.  Gt.  youth. 

N.  Orl.  AN.  K 

Vlck.sl).  &  Mer. 

Vlcks.  Sh.  &  P. 

Erlanger  Syst 
Cln.Rich.&Ft.W. 
Cin.  A:  Spriujj'd. 
an.Wash.&Kalt. 
Clev.Akron  ikCol 
Clev.  &  CJanton 
Clev.Col.(^.&  fnil 
Clcv.  &  Marietta 
Cceur  d'Aiene.  . 
Col.  &  Cin.  Mid  . 
Col.  Hock.  V.iT. 
Denv.  &  Rio  l)r 
Denv.  iR.G.W. 
Det.BayC.AAli>. 
Det.Laus'KANo. 
Det.Mack.A.Mar. 
E.Tenn.Va.ACii. 
Evana.&lnd'iilia 
Evansv.  ik  T.  H. 
Flint*  P.  Marq. 
Fla.  R.&  Nav.Co. 
Ft.W.&Uen.City 
GoorKia  Pacilic . 
Gr.  Rap.  cfe  Ind. 
Grand  Trunk  . . . 
Gn.Bay  W.&st.r 
Gulf  Col.  &.S.  I'V. 
Hous.ATo.x.Ccu 
Ilumcst'nct.siicn 
ni.Ccn.  (lll.&.Sii) 

Cedar  F.AcMin. 

Duli.&SiouxC. 

la.  I'all.-(&S.  C. 
Ind.BI(KMn.&\V. 
Ind.  111.  cSt  Iowa. 
Ind.  Dee.  A  8pr. 
Ind.  <fe  St.  U)Ui« 
Jack.  T.  &  K.  \V. 
K.C.Ft.8.A<iulf. 
Kan.  C.  So.  &M. 
Kan.  t^  CI.  A-  .Sp 
Kentucky  Cent 
Keokuk  &  Went. 


LaUtt  Eamingi  ReporUd. 


WeekorUoi     1887. 


October...  1 
Octol)er ..  .1 
Septoinirr. 
•Ithwk  Nov 
October  . 
October. . 
.^cptenib'r. : 
■Itliwk  Nov 
Itliwk  Nov 
-ItUwk  Nov 
4tli\vk  Nov 
4thwk  Nov 

October 

Uhwk  Nov 
October . . 
October.. 
!4thwk  Nov 
November. 
Septenib'r.  1 
8eptcmtrr.  1 
Septemb'r. 
Scptemb'r. 
.Septemb'r. 
November. 
I  November. 
November. 
Septemb'r. 
Sei»temb'r. 
4th\vkNov 
Septemb'r.; 

October - 

4th\vk  Nov; 
4ihwk  Nov 
4tliwk  Nov 
October  ...|2 
October ... 
4tliwk  Nov 
October... 
4tlnvkNov 
8ei)temli'r 
4tli\vk.Nov 
3d  wk  Nov 
3d  wk  Nov 
3dwk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
4thwk  Nov 
NovemlM'r. 
ithwk  Nov 
411iwk  NoV| 
October...; 
November. 
UthwkNov 
Octolier . . 
4thwk  Nov 
Novenib<-r. 
l.'it  wk  Dei- 
3d  wk  Nov, 
October.. 
Itliwk  Nov 
Itliwk  Nov! 
:iil  wk  Nov; 
llbwkNov 
4thwk  Nov 
Itliwk  Nov 
Itliwk  Nov 
Ithwk  Nov 
4thwk  Nov 
Ithwk  Nov; 
Wk.Nov.'Jti! 
October...; 
Octolier ... 
■M  wk  Nov, 
October .  . 
.Voveiuber.'l 
Octolier . .  I 
Octolier .  I 
October  . . .  i 
Ithwk  Nov 
October  . 
November. 
Ithwk  Nov 
Octolier  - ..  i 
;iil  wk  Nov 
|3d  wk  Nov  I 
'3d  wk  Nov 
October... 
|3d  wk  Nov! 


1866. 


$ 

192,679 

,661,221  1 

124,357 
03,900 

133,628 
7'J,H16i 
2H,166 
t>r),200i 
49,060; 
80,131 
10,960 
29.310 
37,520i 

372,000; 
•29,132' 
00,113 

173,793 

139,897 

.O42,4'20  1 

,340.«.=i4  1 
lO.ll.-) 
3S,50S 
11,408 

412,123 
99,.')73 

20.0,777 

73.904 ; 

6.039 

50,K43| 

173,002 

,774,9222 
47.1.09 
15,3001 

759,000 

,7S0,210:2 

540.300 
10.M40 

770.O70 
32.X10 

:i(ll,L'41 
02.1130' 
L9.«24 
74.3S3 
30,  ISO  I 
17,900; 
13. .04  2' 
20,345; 

102.4101 
10, 184  i 

101,130 
00,134 
13.071 
40,100 

396,6751 

0,141 1 

18,034 

s.'^03! 

200,008 

100.000, 
20,10(1 
38.201 
28,430, 
12.917 

112.201' 
0,1811 
18,107 
00, "OO 
30.077  i 
11.240 
27.799 
0m.(1S3 

340.'' 12 
37.1^<:i 

37«.797 
90.120 
10.727 

,168.81.0  1 
10.909 
91,422' 
70,017; 
44,010 
IH.OOO 
33.298 
58.070' 
28,438 
OO,  1 53 
38.819 
4.021 

104,797 
7.037 


Jan  1  to  Lalat  Dtte- 


1887; 


173,1)98  1 
672,072  15, 
100,180 

42,379 
130,098 

60,309 

'eo'.sjoo 

41,885 

84.007 

10.3031 

18.8.09 1 

37,0481 
305,000  10 

24,231 

63,106 
181,361 
123,845 
095,503 
146,367 
8,013 

34,956 

7,740 

358,.051 

89,858 
178,983 

75.579 
6,212 

46,578  2, 
1 
770,774  23, 

37,188  1 

10,628 
730,258  22, 
,810,900  22, 
405,03^* 
7,043 
052,650 

31, .548 
281,947 

01,429 
8,033 

59,584 

30,017 

17,422 

11,864 

12,880 
132,36" 

10,743 

90,96 

55,183 

11,834 

33,816 

355,960 

7,479 


9 

676,230 
295,395 
910,319 
397,437 
197,533 
607,650 
251,589 
576,270 
815,002 
700,220 
094,801 
322,7(Kl 
610,302 
430,435 
222,99'.? 

o'sit^.ofTs 

219,874 
626,374 

,857,542 


362,011 


,100,274 
993,587 
,795,182 
493,422 


1886. 

$ 
1,495,308 
12,724,747 
823,461 
1,414.417 
1,110,S27 
500,209 

2,375',917 

1.307,694 

2,626,530 

595,546 

650,290 

537,688 

9,187,702 

184,475 

5,231,636 
1,196,888 
7,729,723 
8,799,622 


347,584 


3,755,867 
856,084 

1 ,540,450 
468,808 

149i',262 


8, 

241 

146 

22, 

2* 

30 

9, 

99 

5, 

19, 

50, 

27, 

12 

22 

69 

330 

3!i 

201 

97 

13 

,038 

17 

106 

79, 

51 

11 

42 

.53 

29, 

.0*2, 

36, 

92! 


001,304 

786,413 

0&5,857 

873,008 

309.119 

848,478  22,408.102 

■298,973  20,811,6,'<5 

775,0841  3,930,089 


22,103,637 
1,013,173 


,625,085 

,304,382 

,458,209 

,444,135 

431,115 

,969,025 

355,441 

597,192 

473,175 

506,943 

,902,3 

379,270 

082,191 

018,212 

514,372 

311,479 

171,954 

280,551 


,652 
,353 
,588 
,175 
002 
219 
,249 
,747 
929 
,220 
735 
,523 
,511 
,601 
,'201 
,810 

,0«9 

,191 

,004 

,599 

,168! 

,994 

,731 

,51  k' 

,622 

,511 

,771 

386 

013' 

,6U0 

.5431 

•201 1 

,423 


302, 

2,481 

7,4'23, 

1,037, 

404, 

1,0.55, 

374, 

4,054 

214, 

802, 

2,357, 

945, 

641 

1,110, 

2,180, 

10,390, 

3'<0, 

2,1X1 

2,.)74 

128, 

10,624 

100, 

080, 

547, 

2,408, 

170, 

381, 

1,9S9, 

300, 

2,409, 

1,801, 

231, 

884, 


4,953,645 

1 ,287.332 

2,157,986 

2,3.54,586 

360,262 

2,516,0'20 

1,042,'203 

547,858 

430.909 

421,071 

4,904,181 

348,839 

1,028.203 

1,820,777 

495,558 

'290,427 

3,783,490 

250,828 


,005 
983 
,786 
797 
,574 
707 
0.50 
,776 
910 
259 
709 
990 
,362 
890 
515 
,912 
590 
,807 
789i  2, 
,fi49 
,042  9, 
,•298 
,078, 
,791 
,7.'l  2, 
,2191 
,1194 
,.5^24  1, 
,6,811 
,705 
,222 
,171 
,403 


290,505 
,079,201 
,•249,452 
921,275 
188,608 
,118,870 
267,312 
,72H,649 
179.011 
69'<,2x5 
,967,2(14 
840,732 
399,230 
748.016 
,894,829 
,391,979 
279,279 
,759.212 
,540,176 
130,260 
,003,460 
1 13,^234 
7,«(3,7^23 
021,106 
,332,H37 
1(K).330 
387.801 
706.611 
213.H30 
,214.042 
,34I,li87 
•207.078 
765,051 


KlOffiit'u  A  Pmn.  tlhwk  Nov 
Knoxr.  A  Ohio  Heiitrinb'r 
Lake  E.  A  We<t  i  Ithwk  Nov 
I^ehlgh  dc  Itiid ....  Nove  Nibrr. 

feRook  A  Uttiu.  3d  wk  Nov 
ng  hiand !  1  nt  wk  I><>r< 
ulii.Ev.AHUl..i4thwk  Nov 
I^iuldv.  A  Niwhv.  4tliwk  .Vov 
Lon.N.A.  A  Chic.  Ithwk  Nov 
Ix>iil«v.N.<).  AT.  4thwk  Nov 
LykeiiH  Valley . .  lOctolier  . . . 
Mar.  Col.  iV  No..  November. 
Mar.Hou);h.  AO.  Ithwk  Nov 
Memphis  ACliaw.  3(1  wk  Nov 
'Mexican  Cent  |  Itliwk  Nov 
•Mex.  N.  (all  ln»)  OctolH>r  . . . 
MU.UHh.AWcKt  ;1bI  wk  Deo. 
Milwaukee  A  No.  Illliwk  Nov 
Mlnnoati.  A  St.  I,.  8eiitemirr 
Mlun.&No.West. i  Ithwk  Nov 

Miga.  ATe.nu 3  wkH  Nov 

Mobile  A  Ohio  ..'November. 
Na«li.  Ch.  A  St.  I,.  October . . . 

Nevada  Cent Autniat 

New  Itninswick. lOetobor.. 
N.Y.  Cen.  A II. R.  November. 
N.Y.  City  A  No . .  Wk.  Oct.  8 
eH.Y.  I..  K.  A  W   Octolier. . 
N.Y'.  A  N(^w  Kiift.  <>ctobcr . . 
N.Y.  Out.  AW...  IthwkNov 
N.Y. Phll.ANorf.  Septemb'r. 
N.Y.  Sun.  A  W..    (iciobcr. 
Norfolk  A  W(  »l     llliwk  Nov 
N'theaHtni  (S.C.)  Septi-mb'r 
Norlhcm  Ccnt'l    October... 
Northern  I'iieltlc  Itliwk  Nov 

Ohio  A  Miss I  llliwk  Nov 

OhioUivcr  ....  ;3d  wk  Nov 
Ohio  Soulhern  .  .November. 
Omaha  A  St.  I,  iScptciub'r 
Oregon  Imp.  Co  St'ptcmb'r. 
Oreg.  R.  A  N.  Co  November. 
Pennsylvania. . .  Octolier . . . 
Penii.  Co7K/>a«v.  I 

No.  Wc8t.  sys..  Scptemb'r. 

80.  West.  svs.  'Septemb'r. 
PeoriaOecAEv.  Ithwk  Nov 

Petersburg 'October . . . 

ITiila.  A  Erie  . . .  lOetober . . . 
IPhlla.  A  Read'g.  October  . . . 

Coal  A  Iron  Co.  [October  . . . 
Tot.lioth('o'S;October.. 
Pitts.  A  West' rn    IthwkNov 
PrtRoyalAAug.  Septemb'r. 


1887. 


« 
4, 
41. 
40, 
14, 
'24, 
54, 

IM, 

lis, 

90 


18M. 


1887. 


1886. 


,S82' 
,020' 
,103 
,403 

,477, 
,774' 
,3<I2 
,265 
790 


Pt.R'alAW.Car. 

RAW.P.Ter.Co— 
Rich.  &  Danv 
Va.  Mid.  Dlv 


Scptemb'r. 

November. 
Novembe^. 


C.  C.  A  A.  Dir.  November., 

Col.  A  Gr.  Dlv.  NovcmbeJ.. 

West  N.C.  Dlv.  Novembe  . 

W.  O.  A  N.  Dlv.  November. 

Ash.  ASp.  Dlv.  November. 
R.AD.A  I'sdr'da.  November. 
Rlch.&Pctersbg.  Octolier... 
Rome  W.  A  Og  . .  October . . . 
T[8t.L.Alt.  AT.H.  IthwkNov 

Branches 4thwkNov 

St.L.Ark.&Tex  4thwkNov 
St.L.  A  Sail  Fnin.  j-UUwk  Nov 
St.PaulADuluth  4thwk  Nov 
St.P.Min.  AMan.;Novemlier. 
S.Ant.AAr.Pass.;  November. 

Scioto  Valley Seiitcmb'r. 

Scab'rd  A  Roan .  October . . . 
Shenandoah  Val'  November. 
South  Carolina  .jOctober.. 
80.  Pacific  Co.—  ! 

Gal.IIar.AS. A.  October... 

Louis'a  We.st  .  lOctober... 

Morgan's  l.AT.  October  ... 

N.  Y.T.  A  .Mcx.  October ... 

Tex.  A  N.  Orl . .  October . . . 

Atlan'csystem|October     . 

PaclHc  system  Septemb'r. 
Total  of  all . .  [Septemb'r. 
80.  Pac.  RR.        I 

No.  Dlv.  (Cal.)  Septemb'r. 

80.  Dlv.  (Cal.)  Septemb'r. 

Arizona  Div  ..  'Septemb'r. 

New  Mex.  Dlv  Septemb'r. 
Spar.  Uii.  A  Col  Septemb'r. 
Stateu Is. Rjip. Til  November. 
Summit  Branch  'October  .. 
Texas  A  Pa<.ltlc  '  lihwk  Nov 
ToI.A.A.AN.M'h  IthwkNov 
Tol.  A  Ohio  Cent.  IthwkNov 
Tol.  P.  A  West ..  Ithwk  Nov 
Union  Pacific . .  letober . 
VaUcyot  Ohio,  ictober... 
Wab.  western. . .  Ithwk  Nov 
Wah.,  E.  of  Miss  Octolier... 

JWest  Jerst^v Octolier . . . 

Wll.  (;ol.  A  .\UK  Septeniirr. 
Wheeling  A  I..  E.;  ithwk  Nov 
WlscMinsin  Cent'l  Ithwk  No\ 

Chic.  Wis.  A  M.lllhwk  Nov 

Mln.  St.C.  A  W.  Ithwk  Nov 

Penokec  Br...iNov<Mnl>er. 

Wis.  A  Minn..  4lhwk  Nov 


7.244 

12,031 

51, .502 

134.f)00 

143,732 

47.037 

28,883 

129,720 

S1.835 

46,727 

271,281 

265,024 

8,972 

86.974 

1,2.56,301 

11,358 

1,309,215 

469,883 

44.326 

4  3, .574 

131,469 

99,796 

.54  ..359 

.501,294 

442,278 

01,911 

9,388 

00,1,53 

36,631 

.362,443 

613,488 

,989,521 

,742,095 

,•274,380 

19,207 

29,404 

308,619 

:.()'*0.791 

i,321.'204 

,,406,996 

48.184 

33,164 

27,658 

465,800 

138..500 
91,600' 
64,400 
56,000 
10,900 
9,000 

836,200 
19,322 

315,991 
58,570 
23,210 
91,395 

208,442 
49,462 

,169,843 
75,919 
77,768 
77,166 
84.000 

138,382 

355,540 
81,198 

554,115 
16.633 

122.125 
.129,611 
,627.3.54 
1,498,620^ 

157,040 

256,059 

122.173 

55,702 

7,174 

51, .500 

288,697 

231,309 

1. '1,471 

33,154 

21,787 

,934,466 

60,237 

156,237 

679,753 

104.208 

79,434 

19,578 

62,702 

17,506 

14,168 

5,163 

9,215 


4.1»7 

85.7e» 
43,044' 

20.360 
26,740 
48,6511 
15,1 1 1 
371 

^::::.\ 

2,080 

14.560 

47,740 

115..365 

173,056 

37,165 

22,511 

154,625* 

24,128 


2.54 

213 

S 

84. 

2,885. 

12. 

2,2.34 

450, 

30, 

36, 

109, 

(83, 

43, 

510, 

3.33, 

05, 

4, 

59, 

.34, 

286, 

518, 

4,737, 

1,452, 

1,14.5, 

21, 

27, 

371, 

1,901, 

1,73.0. 

3,090, 

46, 

26, 

16, 


1,883. 


J77 


■-i»4 


.781  J 
200  J 
,097 
,91 5 

,832  33,>l07. 
1731  441. 
,859  20.- 
500 
105  1 
,623 
,808 
,989 
,42M 
,8^.J5 
•201  1 
,210, 
.530 
,982 

,632; 
.569; 
,000 


'26(i,745i 
532,771 1 


..  .-  .9l» 
173,124 
475,918 


2,144,741 

4,011, 810 

,351  [40,013,195  41,003.634 


971.431 
4,819.W39 


,805'13, 
,353' 10, 
,655] 
,163 
.521 1  3, 
.670  18, 
217  15 
,894  33. 
,560 
,762 
,553 


,1. 


421.974 

129,600 

85,161 

68,a50 

48,277 

8.600 

4,100 

766.700 
18,575 

209,343 
53,771 
23,776 
62,575 

151, .360 
45,338 

810,514 
23,184 
70,447 
72,932 
71,063 

134,807 

220,236 

52,011 

398,345 

17,729 

86,785 

775,106 

2,322,215 

3,045,985 

184.431 

318,421 

113.183 

49,201 

5,788 

50.185 

118,560 

274,360 

12,076 

25.012 

19.544 

1,755,154 

65.734 

147,549 

96,596 
55,433 
15,401 
57,050 
15,580 
13.063, 


,478,102,11, 
,338,376  8, 
781,363 

294,872; 
:UO,570!  3, 
.0X9,322  10, 
,SOO,4S0  12, 
,949.808, ^28. 
1,858.498  1 
235,592 


,230,602 
,595.016 
736,791 
297,877 
,069.28» 
,106,017 
,613,09a 
.769,700 
429,944 
222,212 


4,073,600 

1.491,883 

765,175 

487,890 

638,050 


7.650,207 

190.400 

2,672,196 

1,989,5241 

864,636i 

2,392,357 

,5,634,^2-27l 

1,.549.791 

7,839,063 

498,766 

579,698 

827',8!2i 
074,820 

2,741,008 

639,034 

3,508,943 

141.8.33 

1, 040,0-16 

8,121,0:14 

10,385.306 

26,376,727 


1.284, 

2.027, 

1,200, 

540, 

60, 

802, 

1,088, 

S,014, 

480, 

972, 

872, 

23,716, 

.543. 

5,976, 

6,763, 

1,'271, 

523, 

674, 

1.946. 

611, 

469 


3,720.077 

1.430,864 

7ie,13» 

656,431 

193,800 


7,074,068 
176,120 
2,395,774 
1,706.614 
715,389' 
1,581,892 
4.370,68ft 
1.442,434 
6,727,17» 

496,156 

686',3a» 
909,021 

2,140,81» 

521,268 

3,297,362 

f28.08» 

801,097 

6.889,535 

17.214,730- 

23,329,159 


,620 

,183 

491 

,478 

,104 

,066 

,683 

,647 

,576 

,885 

,133 

,308  21, 

,229; 

,538  5, 

,941' 

.361  1, 

,161 

,01  I 

,391,  1, 

,039! 

,3671 


,164,889 
,397,923 
,133,8e» 
501.140 
54,419 
743.776 
511,651 
,334,433 
336.223 
744.98T 
793,628 
,585,212, 
509,871 
,000,489 

,l'r3'737 
477.318 
532.879 
,411,13& 

266.^ 


"5,73'7I      271,0421       175.497 


t  And  branches.  *  Mexican  cnrreney. 

c  After  deducting  earnings  paid  over  to  leasetl  roods  operated  oa  »  per- 
centage basis. 

INot  Including  Central  of  N.  J.  in  either  year. 

TT  Including  Ind.  A  St.  Lonle. 

Latest  Gross  Earnlnjfs  by  Weeks.— The  latest  weekly- 
earnings  in  the  foregoing  tabl?  are  separately  summed  vp 
below. 

For  the  fourth  week  of  November  the  gain  ia  ll-<82per  oent 
on  sizty-fiTe  roada,  mS 
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AtUutlc  &  Pacific 

Buffalo  N.  Y  &  Pliila 

Btiilulo  Eooli.  &  Pittsburg. 
Burl.  C.  E.  &  Northern. . 

C»iro  Viii.  &  Chic 

Call  foniia  Southern 

Canadiuu  Pacilic 

Central  of  Georfda 

CbloaRO  &  Atlantic 

Chic  &EaRt  111 

Ohioafio  &  Ind.  Coal 

Chicago  Mil.  &  6t.  Paul.  . 

Chicago  &  West  Mich 

Chic.  St.  Paul  &  K.  C 

Cincinnati  lud.  St.  li.dj  C. 

OIn.  Eich.  &  F.  W 

Cin.  Wa8h.  &.  Bait 

Clcv.  AJa-on&  Col 

<!leveland  i.fe  Marietta 

Col.  &  Cin.  Midland 

Den.  Ac  Eio  Grande 

Detroit  LanB.  &  North 

Detroit  Mack.  &  Marq 

Evansville  &  Ind  

Evans  villoA  T.  H 

Flint  &  Pere  Marquette . . 

Florida  Bv.  &  Nav 

Fort  Worth  &  l)env.  City. 

<leorgia  Pacilic 

^rand  Eapids  &  Ind 

-Grand  Trunk  of  Canada.. 

Jnd.  Bloom,  ife  West 

Lake  Erie  &  Western 

Long  Island  

LouiBV.  EViiusv.  &  St.  L.. 
Xouis vlUe  &  NashTllle  .  - . 
LonlsvUle  N.  Alb.  &  Chic. 

Xouisv.  N.  O.  i&  Tex 

Marciuette  Hough.  &  Ont. 

Mexican  Central 

Milwaukee  L.  8h.  &  West. 
Milwaukee  &  Northern... 
Minnesota  &  Northwest  . 
New  York  Ont.  &  West. . . 

Norfolk  &  Western 

Jlorthem  Pacifle  . .  

Ohio  <&  Mississijppl 

Peoria  Dec.  ifc  Evans 

PltMburg  &  Western 

Blch.  &D.  (A  leased  lines). 
*Bt.  L.  Alt.&  T.  H.,  M.  Line 
13t.L.  Alt.  &  T.  H.  Brohs.. 
fit.  Ix)ul8  Ark.  &  Texas... 

fit.  Louis  &  San  Fiau 

fit.  Paul&Duluth 

Texas  &  Pacific 

Toledo  Ann  A.  <k  No.  Mich 
Toledo  &  Ohio  Central  .. 

Tol.  Peoria  ii  Western 

Wabash  Western 

Wheeling  «fe  Lake  Erie 

Vlseonsin  Central , 

Chic.  Wis.  &  M 

Minn.  St.  C.  &  W 

Wis.  &Miu 


Total  (65  roads) 5,669,278    5,075,339 

Wet  Increase  (11-63  p.  o.). 


53,900 
65,200 
49,060 
86,131 
15,960 
29,310 

372,000 

173,793 
55.843 
47,159 
15,300 

759,000 
32.815 
10,845 
62,030 
10,484 
60,134 
13,071 
6,441 
8,8.53 

221,000 
28,436 
12,917 
5,181 
18,407 
66,805 
30,077 
11,246 
27,799 
58.083 

345,812 
44.615 
46,102 
49,556 
18,262 

448,265 
48,790 
95,578 
12,031 

134,000 
58,334 
28,883 
53.302 
44,326 
90,796 

442,278 
61.911 
19,207 
48,184 

150,500 
58,570 
23.210 
91,395 

208,442 
49,462 

231,369 
15,471 
33,1.54 
21,787 
156,237 
19,578 
62,702 
17,506 
14,168 
9,215 


1886. 


42,379 
60,200 
41,885 
84,967 
15.303 
18,859 

305,000 

181,361 
46,578 
37,188 
10,628 

730,258 

31,548 

7,043 

61,429 

10,743 

55,183 

11,834 

7,479 

8,652 

181,692 
36.319 
9,249 
5,929 
19,226 
56,735 
27,523 
12,511 
22,604 
69,204 

33.'j,810 
51,518 
43,044 
46,167 
15,144 

374,532 
52,748 
68,577 
14,569 

115,365 
57,300 
22.511 
24,128 
30,195 
83,989 

333,201 
65,210 
21,655 
46,566 

143,600 
53,771 
23,776 
62,575 

151,360 
45.338 

274.360 
12,976 
2.5.012 
19,644 

147,.549 
15,401 
57,050 
15,.'589 
13,003 
5,737 


Increase. 


1 1,.521 

5,000 

7,175 

1,164 

657 

10.451 

67,000 

"9,265 
9,971 
4,672 

28,742 

1,267 

3,802 

601 

"iiosi 

1,237 


201 
39,308 


3,668 


10,070 
2,554 


5,195 


10,002 


3,058 

3,389 

3,118 

73,733 

27,001 


18,635 

1,034 

6,37-.i 

29,174 

14,131 

15,807 

109,077 


1,618 
6,900 
4,799 


28,820 

57,082 

4,124 


2,495 
8,142 
2,243 
8,688 
4,177 
5,652 
1,917 
1,105 
3,478 


Decrease. 


7,568 


259 
'i',638 


7,783 


748 
819 


1,265 

'i'i',m 

"6,903 


3,958 
'2;  538 


3,299 
2,448 


566 


42,991 


684,243 
590,939 


93,304 


*  Including  Indianapolis  &  St.  Louis. 

Net  Earnings  Monthlr  to  Latest  Dates.— The  tables  follow- 
ing show  the  net  earnings  to  latest  dates  reported  ,the  returns 
for  each  road  being  published  here  as  soon  as  received,  but  not 
Jtept  standing  from  month  to  month.  The  first  table  includes 
All  roads  for  the  latest  month  and  from  January  1,  1887, 
*he  other  tables  showing  those  roads  separately  whose  fiscal 
years  begin  at  other  dates  than  January  1. 

TEAS  BUOIXKD.-G  JANUARY  1. 


BnrL  C.  R.  <&  No Gross. 

Net... 

Ohes.  O.  &  8.  W Gross. 

Net... 

Oiic.  BiirL  &  Q Gross. 

Net... 

Donv.  &  Eio  Grande  .Gross. 

Net... 

Ft.  Worth  &  Denv.  C. Gross. 

Net... 

Loolsr.N.  O.  &  Tex    Gross. 

Net  .. 

Hexican  Central Gross. 

Net... 

Minn.  &  Northwest.. .Gross. 

Net... 

Now  Bnmswlck Gross. 

Net... 

Home  W.  &  Ogd Gross 

Net.-. 
-So.  Pac.  Co.— 

Oal.  Har.  &8.  A. ...Gross. 
Net... 

Loula.  Weatem Gross. 

Net... 

Morgan's  La.  &  Tex.  Gross. 

Net... 

N.  Y.  Tex.  &  .Mcx.. Gross. 

Net... 

'  Teza«  &  New  Orl . . .  Gross . 

Net  .. 

Tot.  Atl.  system Gross. 

Net... 

■Summit  Br.* Gross 

Net... 

Lykcns  Val.* Gross. 

Net  .. 


. -October. . 

— Jan.  Ito  Oct.  31.--. 

1887. 

1886. 

18.^7. 

1886. 

$ 

$ 

$ 

» 

319,668 

316,204 

2,400,998 

2,335,860 

101,830 

119,906 

555,761 

605,923 

222,728 

181,437 

1,589,405 

1,367,467 

116,011 

84,123 

660,714 

501,807 

2,774,922  2,776,774 

i3.065,857 

22.103.637 

1,222,661  1,560,943  10,278,837  10,704,619 

797,565 

703,260 

6,518,858 

5,453,957 

356,347 

298,904 

2,703,395 

1,996,981 

85,296 

61,859 

571,208 

346,754 

39,418 

37,197 

242,417 

150,711 

264,813 

197,372 

1,616,600 

1,289,905 

116,013 

85,705 

428,678 

306,306 

444,216 

346,053 

3,878,435 

3,036,824 

178,210 

149,036 

1,676,596 

993,173 

201,049 

59,973 

1,174,901 

388,255 

63,172 

23,555 

354,310 

148,513 

86,974 

84,945 

677,102 

674,202 

40,698 

39,680 

315,991 

299,343 

2,672,196 

2,395,774 

163,748 

159,608 

1,192,088 

1,050,123 

3.5.5,540 

220,236 

2,741,098 

2,140,818 

132,420 

16,606 

512,757 

256,715 

81,108 

52,011 

689,034 

521,268 

46,136 

25,793 

334,185 

262,751 

554,115 

398,345 

3,508,943 

3,297,302 

239,618 

91,749 

807,688 

711,857 

16,633 

17,729 

141,833 

128,980 

4,019 

4,001 

17,373 

4,577 

122,125 

86,785 

1,040,046 

801,097 

59,346 

36,213 

484,872 

339,520 

1,129,611 

775,106 

8,121,034 

6,8-0„535 

481,539 

174,302 

2,156,876 

1,575,418 

288,697 

1,088,635 

101,522 

88,852 
623.987 

def.106,533 

■  ■•*»>• 

Roads. 
Tol.  ife  Ohio  Cent. 


October. , 

1887.  1886. 

$  $ 

.Gross.      110,071        87,512 
Net...        42,500       36,358 

. September. 

1887!  1886. 


-—Jan.  1  to 

1887. 

$ 

863,719 

279,757 


Oct.  31.^ 
1886. 

660,256 
194,529 


,-Jan.  1  to  Sept.  30.—. 
1887.  1886. 


RoadM. 

Cal.  Southern. 


Minn.  Ste.  St.  M.&A 


Roads. 
Green  Bay  W.  &  St. 


Gross.  118,720  67,803 

Net...  43,501  11,913 

Gross.  17,521  7,169 

Net...  4.422  2,420 

YEAB  BEOINNINO  JDLY  1. 

. October. .    . 

1887.        1886. 


1,075,176       496,510 
460,832  def.  16,591 


-Jvlu  1  to  Oct.  31..-. 
1887.  1886. 


Minn.  &  North w.. 
ToL  &  Ohio  Cent. 


Rond. 
Ft.  Worth  &  Denv. 


P.Gross.  37,489  39,243 

Net...  12,026  13,057 

..Gross.  204,049  59,973 

Net...  63,172  23,555 

...Gro.ss.  110,071  87,512 

Net...  42,500  36,358 

YEAR  BEGINNING  NOVEMBBE  1. 

' October. .    ^- 

1887.         1886. 


156,368 
38,769 
662,229 
213,707 
392,960 
134,209 


123,011 
26,476 

209,874 
86,931 

306,107 
94,371 


-.Vot.  1  to  Oet.3\.-^ 
1886-7.        1885-6. 


C  Gross. 
Net... 


85,296 
39,418 


61,859 
37,197 


669,755 
296,353 


423,180 
175,074 


*  Covers  only  coal  and  mining  operations. 


ANNUAL   REPORTS. 

New  York  New  Haren  &  Hartford  Railroad. 

CFor  the  year  ending  September  30,  1887.^ 

The  annual  report  just  out  says  :  "  The  reduction  in  passen- 
ger rates  went  into  effect  on  the  first  of  January,  1887,  as  pro- 
posed. The  gross  passenger  earnings  are  |93,000  larger  than 
last  year,  but  this  gain  was  made  prior  to  the  reduction.  The 
increase  of  traffic  is  represented  by  a  service  equaling  the 
transportation  of  23,000,000  of  passengers  one  mile.  Whether 
this  increase  is  the  effect  of  reduced  rates  or  of  the  continued 
prosperity  of  the  country  it  is  yet  too  early  to  determine.  The 
business,  however,  has  taxed  the  passenger  equipment  of  the 
road,  so  that  at  times  the  service  has  not  been  as  satisfactory 
as  can  b»  rendered  hereafter.  It  is  proposed  to  make  large 
expenditures  for  passenger  cars,  to  be  ready  for  use  in  the 
early  spring. 

"  Many  improvements  have  been  made  on  the  various  divis- 
ions of  the  road.  Independent  of  purchases  in  connection  with 
the  four  tracks  (which  are  charged  to  new  construction), 
more  than  |120,0(X)  has  been  expended  for  land  at  seventeen 
different  stations,  while  a  larger  sum  has  been  expended  in 
ballasting  and  grading  at  various  points,  all  of  whicii  has  been 
charged  to  operating  expenses."'         *  »  * 

"  Work  upon  four  tracks  from  New  Rochelle  Junction  east- 
ward has  been  continued  and  pushed  with  considerable  vigor. 
It  is  now  under  contract  to  Portchester,  and  it  is  hoped  that  in 
the  spring  the  four  tracks  will  be  in  use  to  that  point.  How 
soon  four  tracks  will  become  necessary  east  of  Postcbester  de- 
pends largely  upon  the  business  condition  of  the  country."  *  * 

"During  previous  years  this  company  has  acquired  a  large 
interest  in  the  New  Jlaven  &  Northampton  Company,  has 
purchased  all  of  the  capital  stock  of  the  Stamford  &  New 
Canaan  Railroad,  and  controls  all  but  sixteen  shares  of  the 
Hartford  &  Connecticut  Valley.  Its  investments  in  these  three 
roads  amount  to  about  |3,000,000.  During  the  year  it  was 
thought  best  to  take  long  leases  of  these  propertits,  a  form  of 
control  that  yields  the  best  results  to  the  public.  It  also  per- 
mits the  use  of  your  securities  in  these  roads  should  occasion 
arise.  In  accordance  with  your  consent,  given  with  substsn- 
tial  unanimity  at  a  special  meeting,  leases  for  ninety-nine 
years  have  been  made,  and  these  three  properties  have  now  be- 
come part  of  your  system."  The  Naugatuck  Railroad  was  also 
leasfd,  and  hereafter  the  results  of  the  operation  of  all  these 
roads  will  be  included  in  the  report  of  this  company. 

The  operations,  earnings,  &c.,  for  four  years,  compiled  for 
the  Chronicle,  have  been  as  below  : 

OPERATIONS  AND  FISCAL  HE8DLT9. 

1883-84.         X884-85.         1885  86.         1«86  87. 

Bead  owned 141  141  141  141 

Koad  leased 124  124  124  124 

Total  operated  ..  265  265  365  265 

Operations^ 
Passengirs  carried..     7,582,213      7,765,575     8,267,310       9,361,426 
Passenger  mileage. .206,677,775  208,n7«,877  22o,16i,644  249,160.901 
Freight  (tons)  moT'd.     2,l82,2.'i0      2,148,463       2,376,195       2,602,157 
Freight  (tons)  mil'ge.l2  ,743,803  124,168,149  139,175,U5J  150,045,708 

Earnings—  $  $  $  $ 

Passenger 3,918,409      3,94), 141       4,225,6)8       4,310,'253 

Freight 2,44f>.»18      2,121,594      2.7"5.241     2,952,363 

Mall,  exp.,  rents,  &c..        527,931  527,089  581,007  61c,594 

Total  gross  eam'gs.  6,887,259  6,835,824  7,601,946  7,890.209 
Operating  exiieuses..  4,329,529  4,138,271  4,463.884  5,074,791 
Taxes 325,515  311,017  3u6,946  35 ',497 

Total  expenses 4,655,044      4,449,288      4,775,820      5,434,288 

Neteamings 2,232,215      2,446,536      2,826,126      2,455.921 

P.O.  of   oxp.  toearn..  b7  58  6l-52  62-82  68-87 

INOOMB  AOCOCNT. 

1883-84.        18^4-85.         1885-88.        1886-87. 
0  (It  9  s 

Neteamings 2,232,215  2,446,536  2,826,126  2,455,921 

Distinrsctnents — 

Rintals  p.ild* 422.992  425,668  442,876  452,028 

Interesi  ou  debt 250.052  250,000  250,000  2.50,000 

Total -. «73,044  675,668  692,876         702,028 


ESCEMBEB   10,   1887,]) 
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Dlvidtnd't  paid, 10  p.c.  l.SSO.OOO 
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1884-85. 

l,';70,8fl8 
1,B&0.000 


lieso-^e. 

2.13.J.2B0 
l.MO.OOO 


188A-87. 

• 
1.7r3.«l>3 
1 .560,000 


220,P68  B8S.2SO         303,803 


nalani'o 9.171 

'Jucluding  rents  of  depo'a  andKroundii, 

BoBton  &  Maine  Railronil. 

(For  the  year  endfnt/  September  30,  1837.  ; 

Tlie  annual  report  of  this  Company  refers  to  the  lease  of  the 
Boston  &  Lowell  and  Manchester  &  lAwrence  roads  approved 
by  stockholders  June  28  last,  and  the  ratification  of  the  Inst 
named  by  the  New  Hampshire  liOgislature.  The  M.  &  I,,  is 
now  jiart  of  the  B.  &  M.  system,  but  the  lease  of  the  Northern 
to  the  B.  &  L.  was  annulled  and  tho  Governor  of  New  Hamp- 
Bhire  vetoed  the  bill  authorizing  a  lease  of  the  Northern  to  be 
consummated.  This  road,  however,  the  Northern,  is  operated 
under  a  temporary  agreement  as  part  of  the  B.  &  M.  system. 
Suit  has  been  brought  by  the  Boston  Concord  &  Montreal 
Railroad  to  annul  its  lease  to  Boston  &  Lowell,  but  this  report 
states  that  it  is  not  believed  there  is  any  ground  for  the  suit 
and  that  it  must  fail.  "The  New  Hampshire  I-egislature,  at 
its  last  session,  also  passed  an  act  authorizi-^g  this  company 
to  consolidate  with  the  Eastern  Railroad  and  the  Elastem  Rail- 
road in  New  Hampshire  by  purchase  of  the  respective  roads 
and  franchises  of  those  companies.  Similar  legislation  had 
previously  l)een  obtained  in  the  State  of  Maine.  If  legislation 
of  the  same  character  is  procured  in  Massachusetts  the  coD)ing 
winter,  this  company  will  then  be  able  to  go  on  and  perfect 
that  consolidation  of  stocks  and  properties  which  is  so  desira- 
ble in  the  interest  of  every  company  concerned." 

The  earnings  and  operations  below  include  the  Extern  in 
all  the  years  and  the  W.  N.  &  R.  in  1885-86  and  1886-87. 


Miles  owned. 
Miles  leased.. 


1884-85. 

1S85-86 

IM 

121 

368 

462 

491 


total  operated 

OFEBATIONS  ASD  FISCAL 
Opefalioiis—  1884-85. 

P»sfcen«er»  carried 15,587,376 

Pa»8eDt;fr  luileaue 204,321 ,02 1 

A V.  rate  perpass'rper  mile..      1'735  cts. 

Freijiht  (ioii«)  uio\ed 2,132,954 

Freight  rtous)  mll.aite 114,506,014 

Avkraffiratepertoupernille. .     2'127  cf«. 
Earniiigi — 

Passfiigir $3.,^44.302 

FreittUt 2  435,401 

Mail,  express,  &c 252.o93 


Total  gross  earninga $6,232  096 

OperaUag  expenses $3,9.56,369 

Taxes 204,637 


Total  expense* $4,161,006 

Net  (arnlngs $2,071,090 

IMCOMG  ACCOUNT. 

StcHolt—  18-4-S5. 

Net  eafulugs $2,071,090 

Rentals,  Interest,  Jto 279,463 

Total  income $2,350,553 

Dishu  r  semen  U — 

Rentals  paid $1,225,526 

lutereston  debt 266,424 

Dividends (8)  560,0<0 

Eastern  (under  lease)* 158,e03 


set 

RKSJJLTS. 

i-^ss-se. 

17,02  A581 
224,223.v91 

It02et8. 

2.703,201 
l'.9,12.'i.fe71 

2  269  cts. 

$1,040,286 

2,*<2»,766 

283.829 

$7,253,881 

$4,494,162 

259,247 

$4,753,409 
$2,500,472 

1885-86. 
$  ','500,472 
289,809 


1886-87. 
124 
485 

609 

1836-87. 

18,368.^07 

230,70-.344 

lS25ct«. 

2,950.787 

144,66H.830 

2-217  cto. 

$4.374,?)81 

3,207,062 

310,98a 


$7,892,632 

$4,871,730 

397.081 


$5,268,831 
$2,623,601 

1886-87. 
$2,623,801 
299.750 


$2,700,281      12,923,561 


$1,365,117 

255,440 

(91s)  665,000 

469,724 


$1,4.'(  1,071 

280,609 

(10)  70  •,0<jO 

510,816 


Total  disbursements $2,210,553        $7,755,281      $2,922,530 

Balance  surplus $140,000  $35,000  $1,021 

*  Includes  Interest  and  sinking  tund  for  Improvement  bonds. 

Connectlcat  Rlrer  Railroad. 

'/For  the  year  ending  September  30, 1887.^ 
The  report  says :  "To  our  operating  expenses  we  have  charged 
the  following  items,  which  were  originally  charged  to  our 
property  account — 

The  balance  of  the  coat  of  the  Holyoke  passenger  bouie $25,000 

Part  of  coat  of  landatUolyoke  - .52,764 

New  iron  hridKcs  on  A.shuclot  Railroad 27,470 

And  sundry  extraordinary  exijcnses,  amounting  to 6,761 

"  The  percentage"of  our  current  expenses  to  our  traffic  earn- 
ings was  63"68  per  cent;  but  by  adding  the  above  items  to  our 
operating  expenses,  the  percentage  of  the  current  and  extra- 
ordinary expenses  to  the  operating  expenses  was  7.5'19  per 
cent.     We  have  also  added  to  our  surplus  the  sum  of  $30,000. 

"  The  general  condition  of  the  property  of  the  company  was 
never  better  than  at  present." 

The  earnings  and  expenses,  and  the  income  account,  for 
three  years  was  as  below: 

SABNING8  AKD  EXPENSES. 

Bamitiot  from—                                  1884-85.        1885-86.  18.96-87. 

Passengers. $355,922       $i84,428  $413,376 

Freight 446,761          46^,517  496,l.'^3 

Mail  and  exprets 27,611           29,398  30.212 

Total  earnings $830,994       $879,343       $939,741 

Operating  expenses  (inol.  construe  )    596,906         644.589         710,434 

Net  earnings $233,388       $234,768       $229,307 

INCOME     ACCOUNT. 

RecipU—  1881-5.  1886  6.  188'V7. 

Net  earninga $233,389       $'<3t.755       $229,307 

Other  Income 33.833  35,4j7  33,4(i6 

Totallncome $272,221  $270,212  $262,773 

JHtbnreeTnetitt— 

Rentals $2M74  $22,760  $23,927 

Int*re't 29  654  27,902  19,216 

l>iTidendg,8  p.  o 189,800  18>,600  189,600 

Total  dislmrsements $241,428       $240,202       $232,773 

Balance  surdlus $30,793  $29,950         $J0,000 


Rlehmoitf  *  AllHhMy  Ballr«Ml. 

CFor  Ute  year  ending  Btptemher  80,  1987^ 
The  re(:eiven  state  in  their  report  that  "»li«  ytmr'm  wuiiinin 
trom  railroad  ImsincM  aow  aa  increase  over  thoM  of  tS*. 
^^'^aU^^J!^^^  $26,000,  andare  •liKhlly  bett«r  tbasthow 
01  ltitM-88,  which  was  the  lieat  vear  in  the  previon*  hMory  ot 
ttie  road.  The  falling  olf  in  ItK-al  busineaa  has  been  obaeM« 
and  an  increase  is  again  shown.  The  piMMmmr  traffic  also 
shows  some  improvement.  These  are  indications  that  tho 
cour  try  tributary  to  the  road  is  recovering  from  the  effecti)  of 
the  IIikkIs  of  the  previous  years.  The  permanent  value  of  the 
mipenor  faciliiies  which  the  road  has  at  terminal  p«iintii  is 
demonstrated  by  the  continued  increase  in  ronnectfon  bnsl- 
nwB,  in  which  there  is  a  gain  of  16  per  cent  o^  er  last  year,  and, 
what  is  more  encouraging,  the  ilecline  in  lates,  which  for 
years  has  been  continuous,  has  come  to  a  halt. 

"Expenses  have  also  been  greater,  but  the  increase  is  in  tb» 
item  of  maintenance,  which  comes  from  the  fact  that  th» 
road,  now  seven  years  old,  has  reached  a  condition  where  very 
extensive  timber  and  tie  renewals  are  necessary."  •  •  "Tb» 
receipts  from  collateral  properties  again  show  a  decrease,  and 
the  downward  tendency  is  pretty  certain  to  continue  as  to  the 

Richmond  docks,   for  the  changed  conditions  of  commerce 

yearly  diminish  the  uses  for  which  they  are  employed." 
The  receivers'  certificates  class  1  increased  during  the  yeto- 

by  $126,000;  otherwise  there  was  little  change  in  the  balance 

sheet. 
The  earnings  and  operating  expenses  have  been  as  follows  : 
Borningi—  18^3-4. 

f^lSht $;»81  650 

Faasenger 160.15O 

M«ll 14.842 

Express 2i,94l 

Telesrsph 8,316 

MlscuUiinoou* ...„. 887 

K*n'» 4.586 

Water  rents 20,4<>3 

Richmond  Dock 30,262 

Maucbeiiter  Water  Power...       11,807 

Total  earnings $604,083 

Operating  etpenses 420,104 


1884-.V 

$837,226 

1.^^.348 

1^,245 

19.666 

2,452 

911 

6,289 

19,629 

25,448 

10,407 

$589,591 
404.918 


1885-6.B  18867 

$353.53<r»377,12« 

142,031   145.428 


17,926 
19,738 

2.498 
844 

6,128 
20,307 
23,715 
10,325 

$597,048 
438,380 


lH,40O 
16,314 

2.503 
57» 

5.804 
19,831 
21.380 

8,8% 

$615,860 
457,954 


Nei 


earnings $183,079    $184,673    $168,693    $157,89tt 

Georgia  Pactfle  Railway. 

("For  the  year  ending  Septembtr  80,  1887.^ 

The  annual  report  of  this  company  states  that  the  39'4 
milf  s  of  new  construction — filling  the  gap  in  the  line  between 
Coalburg  and  Cane  Creek — was  completed  AprU  12,  1887,  and 
was  soon  thereafter  opened  for  business. 

There  is  in  process  of  construction  a  branch  road  leaving 
the  main  line  near  Woodlawn  (three  miles  east  of  Birming- 
ham), and  passing  through  East  Birmingham,  North  Birming- 
ham and  Ensley  City  to  Bessemer,  on  the  Alabama  (Jreat 
Southern  road.  This  branch  of  18?.^  miles  will  give  access  to 
a  number  of  furnaces.  "The  securities  to  oe  issued  on 
it  will  suffice  to  pay  for  its  cost,  and  there  will  be  left  over, 
for  the  other  uses  of  the  company,  a  part  of  the  second  mort- 
gage bonds." 

Preliminary  surveys  for  the  extension  of  the  road  west  of 
Columbus,  Miss.,  have  been  made  during  the  year  between 
Columbus  and  Johnsonville.  Based  upon  this  preliminary- 
survey,  actual  location  has  been  made  for  the  first  fifty  miles 
westward  from  Columbus,  and  the  location  is  being  pushed 
forward  to  completion. 

"The  gratifying  increase  shown  in  the  tonnage  and  in  the 
revenues  from  freight  and  passengers  is  for  the  most  part  in 
local  business,  arising  from  tho  growth  and  development  of 
the  country,  cities  and  towns  alon^  the  line.  Much  the 
largest  increase  at  any  one  point  is  in  business  from  and  to 
the  city  of  Birmingham.  The  filling  of  the  'Columbus  Gap' 
has  added  materially  to  tlie  business  and  revenues."     *     •    » 

"Despite  the  large  additions  made  from  time  to  time  to  our 
equipment,  it  has  proven  inadequate  to  the  demands  upon  the 
company." 

The  number  of  miles  of  main  and  branch  lines  operated  this 
year  was  856,  and  last  yeax  817. 

The  income  and  disbursements  for  1886-6  and  1880-7  wer» 
as  follows : 

EARNINGS  AND  XXTBISBS. 
Earning!—  1885-6. 

Prom  freight $5■^0,73a 

From  pmsengers 190,719 

From  express 8,420 

From  mail 18  897 

From  telegraph 2,797 

Fn.m  excels  l>a);gago 1,311 

From  mlsceraneous , 90.430 


1886-7. 

$732,489 

337,94* 

7.7»» 

14,430 

4,84e 

2,140 

40,04» 


Total $784,811 

Operating  expenses  and  taxes 887,138 

Net  earnings $197,673 

iNCOMa  Accomrr. 

1888-6. 

Net  earnings ..$197,673 

DtdMct- 

Inlereelon  flr^tmortgage  bonds $190,680 

Chang*  of  gauge—  First  Di vision 20,383 

Interest  on  floating  debt J'5.?i 

Extraordinary  repairs  to  ro«dw»3r 1,345 

Total  deductions .t39«,48l» 

Balance <Jff.  $37,786 

Cbsri:e«  to  "Bettennent  Aoooonl"  —  ^^ 

For  const  ruction W7,468 

For  equipment 20.418 

Total $47,683 


$1,159  &%4 
763,277 

$8941.377 

188C-7. 
$396,37T 

$006,300 


$311,^60 
•or.  $164,817 

tfl.5,197 

39".477 


$4«t8,67a 
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GENERAL  INVESTMENT  NEWS. 

AUegbeny  Valley— The  receivers  of  the  Allegheny  Valley 
Railroad  Company  have  petitioned  the  United  States  Court  to 
be  allowed  to  pay  the  January  interest  on  their  $4,000,000 
seven  per  cent  bonds,  and  also  $100,000,  the  back  balance,  on 
the  October  interest,  they  be.ing  in  funds  to  do  the  same.  The 
interest  amounts  to  $240,000. 

AtlaDtic&  J>aiiTille.--This  is  the  name  of  a  line  that  is 
being  pushed  forward  from  Norfolk,  Va.,  to  Danville,  in  the 
«ame  State,  to  connect  at  the  latter  place  with  the  Richmond 
.&  Danville  Railroad,  and  at  Norfolk  with  the  New  York, 
.Philadelphia  &  Norfolk  Railroad.  Sixty  miles  of  roadbed 
.have  been  graded  and  track  laid  on  forty  miles  to  Suffolk. 

Boston  &  Lowell— In  advance  of  the  annu  il  report  the 
following  is  given  from  the  report  to  the  Mi^sa'mussets  Rail- 
road commissioners  for  the  year  ending  Septf  mber  30,  18S7  : 


1887 

Qrt)88  oarninffs - $5,310,628 

Expenses  (Including  taxes) 3,819,038 

Net 81,491,590 

Rentals $804,920 

Interest —  262,783 

Dividends 193,529 


1886. 
$4,628,387 
3,354,646 


$1,273,741 

$718,569 

253^084 

290,133 


Balance  for  year. 


$1,321,232 

$170,358 


$1,261,780 
$11,955 

Cbesave&ke&Ohio.— The  daily  Commttreial  Bulletin  says  " 
■"The  holders  of  a  portion  of  the  $4,000,000  Chesapeake  &Ohio 
Series  B  4  per  cent  bonds,  who  refused  to  agree  to  the  fund- 
ing scheme,  although  $11,000,000  bonds  of  the  issue  were  de- 
posited in  accordance  with  its  terms,  show  no  signs  of  weak- 
ening in  their  opposition.  The  obstinate  holders  are  princi- 
pally Southerners."  *  *  "It  is  now  regarded  as  possible  that  the 
■Chesapeake  &  Ohio  may  be  brought  to  foreclosure  sale  under 
■the  mortgage  securing  the  B  bonds,"  *  *  "and  the  reorgauization 
;plan,  in  addition  to  the  funding  plan,  has  been  already  drawn 
up  in  a  preliminary  way."  *  *  "The  road  has  a  heavy  traffic, 
■but  at  very  low  rates.  It  is  now  necessary  to  put  the  Chesa- 
peake &  Ohio  into  condition  that  will  enal  leit  to  handle  twice 
its  present  business.  To  do  this  will  require  about  $3,000,000. 
This  the  stockholders,  according  to  the  plan  considered,  will 
be  called  upon  to  contribute.  It  is  proposed  to  have  the  first 
preferred  stock  give  up  its  claim  to  first  preference,  and  like- 
■wise  the  second  preferred  its  claim  to  second  preference;  all 
the  stock  becoming  known  as  common.  This  equalization  of 
the  present  three  grades  will  be  brought  about  by  an  assess- 
ment of  $6  on  the  first  preferred,  $8  on  the  second  preferred, 
and  $10  on  the  common  stock.  The  carrying  out  of  such  an 
assessment  plan  woul  i  give  the  company  about  $3,000,000,  or 
enough  to  increase  the  capacity  of  the  line,  and  also  to  add  a 
large  amount  of  equipment  and  motive  power.  The  officials 
of  the  company  claim  that  the  Chesapeake  &  Ohio  will  be 
greatly  strengthened  by  the  completion  of  the  Maysville  &  Big 
Sandy,  from  Huntington  to  Cincinnati,  which  will  occur  next 
summer." 

Chicago  BnrliDgton  &  Quincy.— Tlie  extension  to  Chey- 
enne is  about  completed.  The  work  of  building  the  Cheyenne 
&  Burlington,  says  the  Chicago  limes,  has  teen  unusually 
rapid.  Grading  was  commenced  on  it  260  miles  east  of  Chey- 
enne one  year  ago,  and  track-laying  and  bridge  building 
April  last. 

The  syndicate  which  took  the  $12,000,000  Chicago  Burlmg- 
ton  &  Quincy  4s  is  said  to  have  received  the  whole  issue,  and 
to  have  placed  a  little  over  $8,000,000,  mostly  abroad. 

Chicago  St.  Paul  &  Kansas  City— Minnesota  &  Norlh- 
"Westcrn- The  Minnesota  &  Northwestern  Railroad  has  been 
sold  and  transferred  to  the  Chicago  St.  Paul  &  Kansas  City, 
and  the  whole  Stickney  system  will  hereafter  be  called  by  the 
latter  title.  The  Minnesota  &  Northwestern  ceases  as  an 
operating  line.  The  entire  system  now  becomes  an  Iowa  cor- 
poration, with  headquarters  at  Dubuque. 

The  gap  between  Dubuque  and  Freeport  is  about  completed, 
so  that  the  mileage  may  be  stated  as  follows  :  Chicago  to  St 
Paul,  420  miles;  Oelwein  to  St.  Joseph,  290  miles;  Sumner  to 
Hampton,  Iowa,  63  miles;  Hayfield  to  Manly  Junction,  48 
miles;  total,  831  miles.  The  preferred  stock  of  the  Minnesota 
&  Northwestern  is  to  be  exchanged  for  income  bonds  of  the 
new  company,  the  charter  of  the  latter  not  permitting  the 
iRsue  of  preferred  stock.  Chicago  St.  Paul  &  Kansas  City 
common  stock  will  be  given  for  the  outstanding  M.  &  M 
<5ommon,  and  the  whole  capitalization  at  date  of  consolidation 
stands  as  follows:  Common  stock,  $14,553,100;  5  per  cent  in- 
TOme  bonds,  $4,981,700;  first  mortgage  Chicago  St  Paul  & 
Kansas  City,  $7,300,000;  first  mortgage  Minnesota  &  North- 
W68tcrn,  $9,oo6,700, 

CleTeland  Akron  &  Colnmbns.— This  raih-oad  has  com- 
menced the  operation  of  its  new  Dresden  branch.  The  new 
roadwiU  have  access  to  valuable  coal  fields  in  Coshocton 
•County,  Ohio.  The  Dresden  Branch  has  been  under  constnic- 
ilTyJ!ft',%'^lJ^^  summer,  and  for  building  and  equipping 
It  about  $750,000  general  mortgage  bonds  have  been  issued. 

-J!?^*  ^.u^^^  *  Denyer  City.-The  gro=s  earnings  of  this 
^iSS  1  /*"*'  ""iding  October  31  were  $669,7.55,  against 
IsSs  1^  l.  ^r''  ^^^  ''J'S?*'"^  expenses  $3TB,403,  against 
f  248,106;  the  net  earnings  $396,353,  against  $175,074  for  1885-6. 
Georgia  Companv  (Not  Railroad.)— Directors  of  the 
lieorgia  Company"  held  a  meeting  here  this  week.     This 


company  has  just  been  organize;!  under  the  laws  of  North 
Carolina  for  the  purpose  of  "purchasing,  acquiring,  holding, 
guaranteeing  or  indorsing  the  bonds  and  stocks  of  any  rau- 
road  in  the  State  of  North  Carolina  or  of  any  adjoiuig  State, 
engaged  in  the  business  of  transportation,  and  to  operate  rail- 
roads in  the  State  of  North  C^irofinaor  in  any  adjoining  State." 
The  capital  is  $16,000,000,  and  the  director.'?  are  H.  B.  HoUins, 
who  also  is  President:  Emanuel  Lehman,  Alfred  Sully,  E.  E. 
Dennison  of  Philadelp  ia,  Isaac  L.  Rice,  August  Belmont, 
Jr.,  John  H.  Inman,  Gustav  E.  Kissel,  Mayer  Lehman  and 
James  Swan.  The  new  coijipany  holds  as  assets  $4,000,000 
stock  of  the  Central  Railroad  &  Banking  Company  of  Georgia, 
which  is  a  majority  of  the  capital  stock  of  the  company,  and 
is  deposited  with  the  Central  Trust  Company  of  New  York. 
At  an  early  dav  application  will  be  made  to  the  Stock  Ex- 
change to  list  $12',000,000  of  the  total  stock  of  the  "Georgia 
Company,"  the  rest  being  held  in  the  company's  treasury. 

Houston  East  &  West  Texas— The  Union  Trust  Company 
of  New  York  has  filed  a  petition  in  the  District  Court  against 
the  receiver  of  the  Houston  East  &  West  Texas  Railway 
Company,  claiming  a  prior  lien  on  all  the  property  as  trustees 
under  two  mortgages.  Default  in  payment  of  the  bonded  in- 
terest is  set  up,  and  a  decree  is  prayed  for  ordering  the  sale  of 
the  road. 

Houston  &  Texas  Central.— Following  is  a  summary  of  the 
reorganization  scheme  between  the  bondholders  of  the  several 
classes  on  the  one  hand,  and  on  the  other  the  Southern  Pacific 
Company  and  the  Central  Trust  Company.  The  latter  is  made 
the  purchasing  agent  and  trustee  to  c  irry  out  the  agreement, 
and  at  least  sixty  per  cent  of  the  bonds  of  each  class  must  be 
deposited  with  that  company  before  it  is  authorized  to  pro- 
ceed : 

AU  existing  mortgages  to  be  foreclosed,  the  properties  to  bo  bouglit  in, 
and  a  new  compnny  organized. 

Tlie  first  mortKagp  bondholders  of  all  the  divisions  to  receive  .$50  per 
bond  bonus  in  oa.'ih  upon  deposit  of  theiv  l)onds  and  subsequently  pay- 
ment in  c.ish  of  their  back  nitcrest  up  to  July  1,  1887,  and  new  five 
per  cent  gold  bonds  running  ttfty  years  from  that  date  and  secured  by  a 
single  mortgage  on  the  entire  railroad  and  the  lands  now  covcredby 
the  existing  tiist  mortgage*. 

The  consolidated  or  second  mortgage  bondholders  to  receive  $180  per 
l)Oud  in  6  per  cent  debentures  and  new  6  per  cent  gold  bonds,  drawing 
interest  fnnn  October  1,  1887,  secured  by  a  second  mortgage  on  the 
entire  railroad  and  by  a  first  mortgage  on  the  lauds  not  covered  by  the 
aforesaid  new  first  mortgage. 

The  general  mortgage  bondholders  to  receive  new  general  mortgage 
gold  bonds  hearingfonr  per  cent  interest  fi'om  Octoberl,  1887,  and  $120 
jier  bond  in  four  ]>er  cent  debenture  ))onds.  The  general  mortgage  Is  to 
cover  the  entire  propert.v  and  is  to  be  further  secured  by  the  deposit  with 
its  tnisteeof  1,149  of  tlie  new  second  orconsolidated'mortgagc  bonds, 
which  are  to  be  held  as  collateral  security  for  general  mortgiige  bonds 
upon  the  conditions  more  fully  set  forth  in  the  agreement  itself. 

The  Southern  Development  Company  and  Morgan's  Louisiana  and 
Texas  Hailn>ad  A:  Bteamship  Company,  who  hold  8*^0  of  the  general 
mortgage  bonds  as  colhateral  for  advances  made  to  the  present  company, 
take  880  of  the  new  general  mortgage  bonds  at  piir  in  payment  on 
account  of  such  advances.  The  issues  of  new  ilrst.s.  secon<l8and  generals 
are  to  be  practically  the  same  in  amount  .as  before.  The  Southern  Pacillo 
company  is  to  guarantee  interest  of  all  mortgage  bonds  and  the  prin- 
cipal and  interest  of  debenture  bonds.  All  debenture  bonds  are  to  class 
subsequent  to  the  general  mortgage,  and  are  to  be  payable  in  ten  years 
fiom  October  1,  1887. 

Certificates  will  he  issued  for  all  the  bonds  deposited,  and  these  will 
be  listed  on  the  Stock  Kx<*bange  as  soon  as  possible.  ^The  capital  stock 
of  the  reorganized  company  is  to  be  $10,000,000.  Present  stockholders 
are  to  be  assessed  enough  to  discharge  the  floating  di^bt  and  t<>  provide 
cash  psiymcnts  for  interest  and  liouns  to  fii^st  mortgage  bondholders,  and 
to  pay  the  cbargcs.texpcnses  and  other  liabilities  made  or  incurred  by 
the  Ti'ust  Company.  Stockholders  paying  such  assessment  shall  be 
entitled  to  a  proportionate  part  of  the  stock  of  the  reorganized  company . 

Long  Island. — The  report  to  the  Railroad  Commissioners 
for  the  quarter  ending  Sept.  80  is  as  follows: 

1887.  1886. 

Gross  earnings     $1,236,728       $1,150,622 

Operating  expenses 582,062  536.101 

Net  earnings $654,666  $614  521 

Other  income 42,415  37,026 


Totalnet $697,081         $651,547 

Fixedcharges :  335,920  269,965 


Surplus $361,161  $381,582 

New  York  Central  &  Hndson.— By  virtue  of  a  contract 
with  the  New  York  Central  &  Hudson  River  Railroad  Com- 
pany, Messrs.  J.  S.  Morgan  &  Co.,  of  London,  have  purchased 
from  them  the  remaining  $2,150,000  of  their  5  per  cent  deben- 
tures due  1904.  Holders  of  the  New  York  Central  Railroad 
6  per  cent  bonds  (which  are  payable  by  the  company  on  the 
loth  inst.)  who  may  d' sire  to  exchange  them  for  tie  5  per 
cent  debentures  can  do  so  on  terms  to  be  learned  at  the  office 
of  Messrs.  Drexel,  Morgan  &  Co. 

>"ew  York  Ontario  &  Western. — The  earnings  for  the  fiscal 


year  ending  September  80  were  as  follows: 

1887. 

Gross  earnings,  ycarto  Sept,  30 $1,480,563 

:pen8es,  meludiug  taxes 1 ,234,954 


1886. 

$1,492,851 

1,270,851 


Grose  expenses, : 

Balance $245,608  $221,999 

Philadelphia  &  Reading. — The  receivers  give  notice  that 
interest  due  January  1  and  prior  thereto  on  the  general  mort- 
gage sterling  scrip  and  the  sterling  scrip  of  the  Pcrkiomen 
Railroad  Company  will  be  paid  at  the  offices  of  the  Reading  on 
and  after  December  15.  Holders  of  the  scrip  will  be  required 
to  present  their  certificates,  which  will  be  stamped  :  "Inter- 
est paid  to  January  1,  1888,  inclusive." 

— The  reorganization  tru.'tees  held  their  meeting  in  Philadel- 
phia, and  by  a  unanimous  vote  authorized  the  Executive  Com- 
mittee to  pay  to  the  syndicate  $1,000,000  in  payment  of  its 
claims.  Tne  syndicate  fund  is  $20,000,000.  The  truslees  also 
took  steps  toward  cisbanding.  The  trustees  expect  to  hold  two 
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or  three  more  mectingB  to  char  ud  all  the  huoineM  not  yet 
comploti  d,  an()  they  intpnil  to  diat^r  d  cuiiie  time  in  January. 

— A  I'hihidclphia  dlxpatch  to  the  KvMiinR  Pout  today  Bayii: 
"  It  was  learned  today  from  intiu-  f  moes  thai  the  minors 
curreiit  to  the  elToct  that  the  Iv-iidin^  Hadroad  atatenaent  for 
November  will  show  a  decrease  i'l  net  uirninga  are  probably 
correct.  While  the  flgurea,  i-  is  thought,  will  muke  thia 
showing,  the  actual  earnings  for  the  hiHt  month  are  consider- 
ably greater  than  the  actual  earningH  in  November,  1H86.  The 
earnirgg  shown  last  year  were  uncommonly  large,  and  were 
the  result  of  counting  in  that  month  moreys  received  thnt 
ahbuld  not  have  been  counted  as  November  earnings  at  all. 
The  bulk  of  the  increase  oame  from  the  Coal  &  Iron  Company, 
and  that  it  was  due  more  to  bookkeeping  than  to  actual 
figures  is  best  proved  by  the  statement  that,  while  in  Octol>er, 
1880,  the  operations  of  that  concern  showed  a  loss  of  |78,(100, 
in  November  they  thowed  a  net  profit  of  $680,000,  the  gross 
earnings  reported  for  the  month  being  $1,887,462.  This  was 
made  up  in  part  by  the  return  to  the  railroad  company  by  the 
Coal  &  Iron  Company  of  something  over  $200,000,  which  was 
in  excess  cf  the  estimate  over  the  actual  expenws  of  conduct- 
ing the  coal  and  iron  busiress  during  the  year,  the  Coal  & 
Iron  Company  having  previously  retained  that  much  more 
than  was  sufficient  for  the  purpose.  It  will  be  seen,  there- 
fore, that  this  amount  should  have  been  distributed  through 
the  year,  rather  than  counted  in  the  earnings  of  the  company 
for  November.  Numerous  other  amounts  were  also  jut  into 
the  November  earnings  account  that  had  no  right  there." 

Richmond  &  Petersburg. — The  earnings  for  the  fi^al  year 

I  ending  Sept.  30,  were  as  follows: 
1880.  1887. 

Gross  receipts $207,454  $224,389 

Expenses 111,855  128,375 

Net  receipts $95,598  $90,014 

bicouie  from  luisoollaneous  sources 8.923 

Nottnoomo $104,927 
Bale  of  $l.'j,000  eousol.  bonds $17,850 
Dishttrsewenfs— 

IntcTOstou  ilebt    $23,610 

Diviiii'Uils  Son.  40  and  41 GO.OOO 

New  (I'eisht  warelioiise 2,075 

Passenger  depot  at  Richmond 25,121 

Tlie  last  of  the  old  first  mortgage  Ixinds  has  been  paid. 
Three  hundred  and  eighty -four  thousand  doUars  of  the  new 
consolidated  bonds  are  now  outstanding,  leaving  $16,000  in 
tlie  treasury,  and  there  is  no  floating  debt  except  the  current 
accounts. 

St.  Lonls  &  San  Francisco.— At  St.  Louis,  December  8,  a 
meeting  of  the  stockholders  of  the  St.  Louis  &  San  Francisco 
Railroad  was  held.  The  proposition  was  adopted  to  authorize 
bonds  to  be  used  in  acquiring  or  constructing  other  railroads 
at  a  rate  not  more  than  $20,000  a  mile  on  completed  road,  to 
be  secured  by  first  mortgage  l)onds  and  a  majority  of  the 
I  capital  stock  of  the  companies  owning  such  railroads.    The 

'  limit  of  the   issue  was  placed  nominally  at  $50,000,000,  but 

there  is  no  expectation  on  the  part  of  the  company  that  such 
an  amount  will  ever  be  used,  and  in  fact  at  present  no  further 
new  mileage  is  contemplated  beyond  the  55  miles  of  new 
branches, wiiich  will  be  covered  by  the  issue  of  $1,000,000  of 
these  new  bonds.  Tliis  action  on  the  part  of  the  stockholders 
simply  places  the  management  iii  shape  to  acquire  new  lines 
whenever  it  is  deemed  to  the  interest  of  the  company  to  do  so. 

WabaBh. — The  comroitteee  of  the  first  mortgage  bondhold- 
ers unite  with  the  purchasing  committee  in  recoma  ending 
assent  to  the  plan  for  the  reorganization  of  the  Wabash  Rail- 
way property.  The  salient  points  of  the  plan  and  the  reasons 
for  assenting  are  given  at  length  in  another  column.  The 
strong  presentation  of  the  case  by  the  bondholders'  commit- 
tee, with  their  statement  that  their  adoption  of  this  plan  is 
the  only  alternative  to  long  continued  litigation,  must  carry 
with  it  much  weight. 

Western  Maryland.— The  matter  of  the  redemption  of  the 
first,  preferred  second  and  second  mortgage  call  iionds  of  the 
company,  owned  by  others  than  the  Mayor  and  City  Council 
of  Baltimore,  has  progressed  to  the  extent  of  redeeming 
$1,578,800  bonds  and  $311,379  funding  certificates,  leaving 
outstanding  but  $3,200  bonds  and  $6,193  first  series  and  $2,805 
second  series  funding  certificates,  or  a  total  of  $11,197. 

$208,000  of  the  $250,000  6  per  cent  call  bonds  of  the  H.  J. 
H.  &  G.  section  of  the  Baltimore  &  HarrisburglHailway  liave 
been  called  and  redeemed  by  the  application  of  a  sufficient 
amount  of  the  proceeds  from  the  sale  of  $208,000  new  S  per 
cent  bonds.  The  latter  were  sold  at  a  premium  aggregating 
$5,9.'!3.  Upon  the  remaining  $42,000  the  right  to  call  had  been 
waived  by  the  old  company. 

The  annual  report  shows  the  following  earnings  for  the 
year  ending  September  30,  1887,  upon  the  main  line  and  Bal- 
timore &  Cumberland  Valley  Railroad: 

From  passengers ...-- --.... $268,332 

From  trolRht  and  express • ^§"oS? 

From  milk  and  marketing... - 2"'  5i 

From  mails • 82,409 

From  miscellaneous  soorces 13,785 

Total *252'Hi 

Operatiiig  expenses... •••••--*..•-••••••— >-■ -• 898,324 

Tlie  net  earnings  were $261,109 

Thcexpemlltnres  andbetteimcnta  were. $58,037 


X'hje  (ll^omnierciiil  '4fime?. 


Uetd'ti. 

Wedmd'y. 

ThurttCy. 

FrlOaif. 

7-00 

7-56 

7-54 

7S7 

7  00 

7-58 

7-54, 

7-58 

7-08 

7-67 

7-62 

7-66 

7-75 

7-74 

7-70 

7^8 

7-82 

7-83 

7-78 

7-81 

7-91 

7-92 

7-85 

7-90 

7-90 

7-97 

7»1 

7-95 

8  00 

8-00 

7-95 

8-00 

COMMERCIAL    EPITOME. 

Fmdat  Nioar.  Dw.  9, 1887, 
The  Fiftieth  Congress  of  the  United  State*  aMetnbled  at 
Washington  on  Monday,  and  an  organization  haviag  b««a 
promptly  effected  the  message  of  the  President  ami  th* 
report  of  the  Secretary  of  the  Treasury  were  presented.  They 
have  attracted  unuHual  attention  from  ttie  InuiincsH  men  of 
the  country,  provoking  warm  discussion.  Active  s|>eculation* 
in  food  staples  have  been  features  of  the  business  of  the 
week,  but  needed  rains  in  the  trans-Mississippi  region  have 
improved  crop  pros|)ect8  for  fall-sown  wheat. 

The  speculation  in  lard  attained  great  proportions  on  several 
days  in  the  past  week,  taking  its  cue  from  the  movement  In 
Indian  corn,  but  it  did  not  fully  follow  that  staple  in  the  rise  of 
values,  and  the  advance  received  an  earlier  check.  Yesterday 
there  was  a  sharp  decline  under  sales  to  realize.  Tc-day  an 
early  decline  was  followed  by  some  improvement,  bnt  the 
cloee  was  dull.  Lard  on  the  spot  has  l>een  very  slow  of  sate 
and  closes  nearly  nominal  at  7'40@7'50c.  for  city,  7*60(3 
7'67}^c.  for  prime  to  choice  Western,  7'80c.  for  refined  to  the 
Continent  and  8c.  for  South  America. 

DAILY  CLOStKO  PRICES  OK  LARD  FUTURES. 

Satvrrt'y.  Monrt'y  Tiietrt'f). 

Decomb'r  delivery.  7'<1.'>  7-78 

January  delivery..  7-60  7-79 

Febniary  dellv'y..  7*73  7"87 

March  cicllvcry....  7-80  7-95 

April  delivery 7-87  8-03 

Jiay  deUvcry 7-95  8-10 

June  delivery 7*99  8' 14 

Jidy  deUvery 802  817 

Pork  is  firm,  but  the  movement  continues  mo<lerate. 
Old  mess,  $14  50;  new  do.,  $15  25(g$15  50;  prime,  $12  75@ 
$13,  and  clear,  $16  95@$17  50.  Cutmeats  are  dull;  pickled 
bellies,  7=^@7%c.;  shoulders,  7@7i^c.,  and  hams  9Ji.@10«^c.; 
smoked  shoulders,  8i^@8i^c.,  and  hams,  llj^@lljic. 

Beef  is  quiet  and  nominal  at  $8@  $8  25  for  extra  mess,  and 
$8  50  for  packet  per  bbl.,  and  $13@ $15  for  India  mess  per 
tierce.     Beef  hams  are  quiet  at  $16  50@$16  75  per  bbl. 

Tallow  steady  at  4  7-16@4J^c.  Stearine  is  quiet  at  8@8Jic. 
Oleomargarine  is  quoted  at  6%c.  Butter  is  in  fair  demand  at 
30@33c.  for  creamery,  the  outside  figure  for  Elgin  fancy. 
Cheese  is  quiet;  State  factory,  full  cream,  10@ll^c,  and 
skims,  4@9c. 

The  speculation  in  Rio  coffee  has  been  moderately  active, 
but  at  variable  and  imsettled  prices.  Yesterday  there  was  a 
marked  improvement  in  the  regular  trade  for  coffee  of  all 
growths,  and  this  strengthened  options;  but  to-day  buyers 
and  sellers  on  the  spot  were  apart,  and  futures,  while  closing 
dearer  for  the  early  delivery,  were  lower  for  the  more 
distant  options,  closing  with  sellers  at  15'15c.  for  January, 
15c.  for  AprU,  14-75c.  for  July,  13-90c.  for  October  and  13-75c. 
for  December,  '88.  Rio  on  the  spot  is  quoted  at  18^^(9 18.4^0. 
for  fair  cargoes.  Raw  sugars  have  been  firm  but  dull  at 
5Ji@5  3-16c-  for  fair  refining  Cuba  and  5^c.  for  centrifugal, 
96  deg.  test.,  but  refined  sugars  are  a  fraction  dearer.  Molasses 
was  more  active  at  24c.  to  arrive  for  50  deg.  test. ,  but  the 
close  is  dull  and  weak,  with  new  crop  New  Orleans  down  to 
87@48c.  The  sale  of  teas  on  Wednesday  brought  steady 
prices,  except  some  depression  in  Formosa  oolongs. 

Kentucky  tobacco  is  more  active,  the  sales  aggregating  800 
hhds.,  of  which  300  for  export,  at  steady  prices,  out  the  close 
is  dull.  The  movement  in  seed  leaf  has  been  _  ouite  limited, 
and  in  view  of  the  proposed  removal  of  the  tax  islikelyto  con- 
tinue so  for  some  time.  Sales  for  the  week  are  only  890  oases. 
as  follows  :  120  cases  1883-86  crops,  Pennsylvania,  9@14o.:  100 
cases  1886  crop,  do.,  private  terms;  100  cases  1886 crop.  New 
England  Havana  seed,  14<a30c.;  150  cases  1884  crop.  Dutch, 
9@llc.;  100  cases  1885  crop,  Ohio,  7Vc.;  160  cases  1886  crop, 
Wisconsin  Havana,  7@10c.  and  100  cases  1886  crop,  State 
Havana,  8}^@16o.;  also,  450  bales  Havana,  60c. (it  $1  06  and 
150  bales  Sumatra,  $1  40@$1  75. 

Spirits  tarpentine  is  dull  and  weak  at  87@S7)^o.  Bosins 
were  more  active  at  $1  08(3$1  04  for  common  strained,  andtbs 
cloee  is  steadier  at  $1  05@$1  12>^  for  common  to  good  strained. 
Crude  petroleum  certificates  were  without  feaiuro  until 
to-day  when  there  was  an  advance  due  to  specalative  manip- 
ulation and  the  close  was  at  77@77J.io. 

The  metal  market  has  been  less  active,  with  ananssttled 
tone.  The  circular  of  the  Metal  Exchange  says  the  PreridentfS 
message  hae  completely  demoralized  the  Iron  trade,  tnmk 
copper  hasadvanced,  but  closes  quiet  with  sales  to-day  at  KrTO 
O16-80O.  for  January  and  15-85Q16o.  for  May.  Tin  advanced 
yesterday  and  was  ftrm  to-day  with  sales  at  88'48c.for  February, 
Lead  has  lost  part  of  the  recent  advance,  selling  to-day  at  4-Mo. 
for  December  and  .TanuBrv.  Sp^Uer  sold  at  Sijo.  for  January. 
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COTTON. 

Friday.  P.  M.,  Dec.  9,  1887. 
Thb  Movement  of  the  Ckop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Dec.  9),  the  total  receipts  have  reached  249,019 
bales,  against  252,406  bales  last  week,  249,388  bales  the  previous 
-week  and  284,816  bales  three  weeks  since,  making  the  total 
receipts  since  the  1st  of  September,  1887,  3,379,965  bales,  against 
8,941,476  bales  for  the  same  period  of  1886,  showing  an  in- 
crease since  September  1,  1887,  of  438,489  bales. 


Seeeipti  alr- 

Sat. 

Mon. 

Tues. 

Wed. 

Thurt. 

Fri. 

Total. 

Galveston 

4,762 

5,326 

4,409 

3,621 

6,249 

3,103 

27,470 

Iudianola,&c. 



— 

isfew  Orleans... 

lf>,324 

29,768 

10,970 

9,9  J2 

11,415 

10,176 

88.595 

Mobile 

2,153 

1,530 

2,300 

433 

2,066 

771 
255 

9,253 

■Florida 

255 

£avannali 

4,853 

5,569 

6,520 

4,588 

7,546 

4,907 

33,983 

Brun8w'k,&o. 

5,264 

5,264 

Charleston 

3,296 

4,057 

3,005 

3,302 

3,123 

2,288 

19,071 

PortHoyal,&o 

301 

361 

■Wilmington.... 

1^82 

1,016 

1,061 

806 

1,534 

1,129 

7,318 

Wash'gton,  &o 

427 

427 

3forfolk  

3,234 

6,763 

4,119 

2,825 

4,372 

3,971 

25,283 

West  Point,  (fee 

2,544 

3,207 

4,390 

3,270 

1,919 

8,232 

23,562 

ITewYork 

470 

758 

490 

197 

1,915 

fiOBton 

727 

510 


246 

1,042 

555 

379 
1,231 

3,459 

Baltimore 

1,231 

riilladelplua,&c 

202 

237 

120 

561 

266 

186 

1,572 

Totals  this  week 

40,247 

57,983 

37,139 

31.238 

39,535 

42.8771249,010 

For  comparison  we  give  the  following  ta  ble  showing  the  week's 
"total  receipts,  the  total  since  September  1,  1887,  and  the  stock 
to-night,  and  the  same  items  for  the  corresponding  periods  of 
Jaet  year.  


Seceiplt  lo 
Dec.  9. 


■Galveston 

Ind"nola,&c 
■New  Orleans. 

MobUe 

Florida 

.flavaunali  ... 

Briin8w.,&c 

'Charleston  .. 

P.Royal,  &o 

'Wilmington 

Wa8h't'n,&c 
Kortolk... 

W.Polnt,&c 
Mow  York. .. 

Boston 

Baltimore  .. 
f  hil'del'a,  <feo 


1887. 


TAi* 
Week. 


27,470 


88,595 

9,253 

255 

33,983 
5,264 

19,071 

361 

7,318 

427 

25,283 

23,562 
1,915 
3,459 
1,231 
1,572 


Since  Stp.\ 
1,1887. 


1886. 

This     Since  Sep. 

Week.     1, 1886. 


489,407    35,136 


984,328 
126,031 
12,822 
626,106 
38,683 
287,529 

9,(159 
134,530 

3,253 
301,434 
306,793 

8,994 
34,105 

5,756 

9,633 


82,314 

12,559 
905 

32,310; 
4,074 

16,541 

621 

5,559 

364 

19,579 
7,746 
3,993 
1,732 
2,867 
1,586 


479,449 


809,582 

115,913 

12,043 

557,855 

19.541 

277,.579 

12,020 

97,490 

2,615 

332,342 

143,095 

30,979 

19,984 

14,667 

16,322 


Stock. 


1887. 


132,30- 


349,846 
34,244 


147,157 


52,844 

2.851 

22,880 


40,989 
13,470 
122,887 
14,000 
10,605 
15,335 


1886 


122,458 


331,338 
30,235 


130,253 


77,754 

607 

27,897 


53,942 


188,729 

9,000 

16,237 

11,854 


Totals 249.019!3,379,965  227.886,2,941,476     065,415  1,006,304 

In  order  that  compaiison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Seeeiptg  at—      1887. 


<Jalvest'n,  &c 
-New  Orleans. 

mobile 

Savannah  ... 
'Charlest'n,&c 
WUm'gt'n,  &o 

ilorfolk 

W't  Point,  &c 
AU  others.. 


Tot  this  week 


£lnoe  Sept.  1 


27,470 
88,595 

9,253 
33,983 
19,432 

7,745 
25,2'b 
23,562 
13,696 


249,019 


1886. 


35,136 
82,314 
12,559 
32,310 
17,162 

5,923 
19,579 

7,746 
15.157 


227,886 


337:».965  2941.470 


1885. 


31,494 
91,617 
13,841 
30,890 
20,225 
5,060 
29,273 
12,843 
12,891 


1884. 


27,797 
94,943 
18,817 
35,829 
23,727 
6,983 
36,017 
18,131 
27,263 


1883. 


248,134  289,457  281,163 


31,759 
103,249 
16,798 
32,029 
20,801 
4,747 
39,287 
11,597 
20,896 


2916.213  3071.208  2960.931 


1882. 

37,142 
74,336 
13,342 
35,915 
24,185 
7,284 
37,552 
12,467 
19,792 


262,015 


2951.309 


CJalyuston  incUidia  liuliauola ;  Cliai'lcstoii  iiicliuli-.s  I'ort  Koviil  '*<■  • 
WUimiigtou  includes  MorcliM  City,  ic;  West  roiutiucliidcsCity Point,  &c'. 

The  exports  for  the  week  ending  this  evening  i-each  a  total 
of  151,172  bales,  of  which  106,797  were  to  Great  Britain  14  550 
to  France  and  29,825  to  the  rest  of  the  Continent.  Below'are 
the  exports  for  the  week  and  since  September  1,  1887, 


Exports 
'front— 


■dalVeston  

Now  Orleans.. 

Mobne 

Florid* 

Savannttb  * 

CluHleston 

WUmlogton  .. 

Norfolk 

West  Polnt,&o 
Nejr  Tork. 

Boston 

BaKlBore 
I'hilaaelp'ii'&c 

-*«t»l 


Wttk  EndViifi  Lee.  V. 
Exported  to— 


Oreat 
nrlt'n. 


France 


3,271 
80,880 


».(ro 

1,881 

22,* 

I0,797j 
11,817 
9,803 
S.lOO 


13,8S3 


soo 
i,tcs 


Conti- 
nent. 

i.iix) 

8,398 


E.QSO 

S,12S    ll.UOl 


Total 
Week. 

1.171 
Bl,583 


14,729 


I,Ml' 
10«JOT|  14,5o0i"S525|lsr  m 


From  Sept.  1, 1887,  to  Dec.  0, 1887 
Exported  to— 


Oreat 

Conti- 

Britain. 

Franee 

nent. 

Total. 

11X,898 

l.ioo 

S7.52i 

180.818 

26^.674  145,188 

208.470 

60i<,327 

17,8  6     

17,948 

B0.8«l    10.890 

170,312 

210,843 

46,287,  20,189 

nam 

177,687 

67.1(16      1,516 

«7,01» 

BB.ISO 

186.065     



I36,<'.65 

t-3,«80i    

S3 .680 

203,321    15,573 

101.828 

828,117 

71.669     ....  . 

13«B 

76.081 

8i,»ll      1.195 

13,!69 

47,T(« 

24.4« 



2.111 

26.^93 

l.l61,8l;jl»e,8lS|    675,766  2.0a5,3»T 


^<>tllH8B6...  105.028    an.lll    46,418  T9Q.8Slll,10g,624  806.580     378.tt^%  TwwToi 

•Jucli%»  (aport«  from  BruMwioE ~~ —  ■ 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepired  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert.  24  Beaver  Street. 


Dec.  9,  AT— 


New  Orleans. 

Mobile 

Charleston  .. 
Savannah  ... 
Galveston . . . 

Norfolk 

New  York  . . . 
Other  porta.. 

Total  1887... 


On  Shipboard,  not  cleared— for 


Oreat      iv™^,.     Other      Coast-      7,„,„, 
Britain.   ^"^"-IForeign    v,ite.        ^o^- 


26,186 

10,000 

500 

4.200 
31,372 
18,000 

5,000 
19,000 

114,258 


Totall886 129,946    46,362    86,599 

Total  1885 111,600    41,174    47,035 


37,101 
None. 
None. 

500 
1,543 
None. 

500 
None. 


23,930 

None. 
11,000 

8,700 
16,637 

None. 
10,000 

1,000 


39,644 


71,267 


Leaving 
Stock. 


4,019 
None. 
2,500 
5,300 
16,707 
4,000 
None. 
None. 


32,526 


91,236 
10,000 
14,000 
18,700 
66,259 
22,000 
15,500 
20,000 


257,095 


16,466    279,373 
28,758    228,567 


258,610 
24,244 
38,844 

128,457 
66,048 
24,989 

107,387 
.59,141 


707,720 


726,931 
722,721 


The  speculation  in  cotton  for  future  delivery  at  this 
market  has  been  quieter  for  the  week  under  review,  and 
prices  were  variable  and  unsettled.  The  opening  was  some- 
what depressed  by  the  crop  movement  again  exceeding  last 
year,  causing  with  other  circumstances  a  disposition  to 
increase  estimates  of  the  total  yield,  which  now  rarely  fall 
below  6,600,000  bales.  But  on  Wednesday  smaller  port 
receipts  and  a  general  review  of  the  statistical  position, 
together  with  a  stronger  Liverpool  report,  caused  a  smart 
advance.  There  was  also  as  an  element  of  strength  a  report 
from  Little  Rock  making  a  reduced  estimate  of  the  yield 
from  that  State.  On  Thursday  the  receipts  at  the  ports  again 
exceeded  last  year,  and  were  pretty  full  at  the  interior  towns, 
causing  a  dull,  weak  market.  To-day  an  early  decline  under 
Liverpool  advices  was  followed  by  a  smart  advance,  most  of 
which  was  lost  as  the  movement  at  interior  towns  was  made 
public.  Cotton  on  the  spot  has  been  very  dull  and  stocks  here 
begin  to  show  some  accumulation.  Quotations  were  reduced 
l-16c.  on  Tuesday.  The  market  to-day  was  quiet  at  103>^c.  for 
middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  600,900 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
461  bales,  including  —  for  export,  461  for  consumption 
—  for  speculation  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — Dec.  3  to  Dec.  9. 


UPLANDS. 


Ordinary 

Strict  Ordinary 

Gi).  d  Ordinary 

Strict  G  od  Ordinary. 

Low  MiddUnc 

Strict  Low  Middling  .. 

Mlddliiiit 

Goiid  MiildllnR 

Strict  Good  Middling. . 

Middling  P'alr 

Fair 


.$  lb 


Sat.  inon.  Tues  TTedi  Tb.    Fri 


713,5 

86i6 

9H 

93i 
10% 

1033 

109,9 

1013,8 


7i3je 

85,8 

9^ 
10>9 
10% 

109,8 
1013,8 


.111%       11% 

.112        il2 


7% 
8H 
93,« 

9»16 
1*18 

lOia 
10% 
10i6ie 

115,8 
1115,0 


7\ 

8H 

93,8 

9'lie 

101,8 
105,8 

101a 
10% 

1015,, 
115,8 
1115,, 


7% 

93ie 
9iiie 

101,6 

IO018 

lOifi 

10% 

1016,8 
115,6 
111*16 


7% 

8^1 

93,6 

101,9 
10.-.,8 
lOJji 
10% 

1015,, 
111^,8 


GULF. 


Ordmaiy 

Bsrict  Oidlnary 

Good  Ordinary 

Strict  Good  Ordinary  . 

LKWMlldliiiK 

Strict  Low  Middling. . . 

Middling  

Good  Middling 

Strict  Good  Middling., 

Middling  Fair 

Fair , 


.9  ^ 


Sat.  ijnomTaes  Wed    Tl>.    Fri 


S'le 

9% 

979 
lOH 
IOI3 

1011,8 
1015,6 

Ills 
1112 
12ie 


8^" 

94" 

9''e 

1014 

lOW) 

lOiiie 

1015,8 

11% 
III3 
12% 


7'8 
8% 
95,8 
9lii( 

103,8 
107,8 
10=8 
lO's 

llhe 

ll'lB 


8% 

95,8 

913,6 
103,6 
107,8 

lO's 

ll'io 

ll'ie 

121,8 


7% 
8% 
95i6 
0i3ie 

103,6 
107,8 
lO^S 

lO'a 
III16 

121,6 


STAINED. 


Good  Ordinary 

Strict  Good  Oiilinary. , 

Low  Middling 

Middling  


Sat     ItIou;Taea 


.*lb.    7=8 

■ |°16 

914 

110% 


7=8 

85,8 

9>4 


7'Jl8 

814 
93,6 


10%       101,8 


Wed  I  Th, 


I?i» 
8I4 

03,8 
lOljB 


7»16 

8M. 

93,8 
101,6 


7 'a 
8% 
95,8 
9i5„ 

103,6 

Wie 

10=8 

Wa 
lUie 

ll"l8 


Fri. 


7»1« 

8I4 

,  93i« 

|lOli» 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  wliich  shows  at » 
glance  how  the  market  closed  on  same  days. 


■POT  UAKKGT 
CLOSED, 


Sat  ..  Easy  ®  !,»  dec. 

Mon  .  DiiU 

Tiics.  Didl  a  iigdeo.. 

Wed  .  StiMidy 

Thnrs  Qiiiot ...» 

Fri...|Dull 


Total. 


SALES  OF  SPOT  AND  IKASSIT. 
port. 


Con-]  Spee-\Tran 
tump\ul't'n\   sit. 


74 
75 
49 
55 
152 
56 


461 


Total. 


TVTVBfiS. 


__ 


Sales. 


74!  93,800 
75,151,200 
49  109,500 
55103,100 
1521  65,100 
561  78,200 


46i;600,900 


Dflit 
eriet. 


Tbo  daily  dellTeriea  given  above  are  sctuaUr   d»UT*r*d  tte  (lar| 
vnrlou*  to  that  on  whlou  they  arc  reported. 

Tbb  Sales  and  Pricxs  or  FvTOBxa  are  shown   by  tli«| 
following;  oomprehaasire  table  ( 


Dkckhbgr  10,  1887.) 
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•Inolnuen  naies  In  8«pt«niber.  IKHT.  tor  Oflpteinhor,  ?58,20O;  Spp- 
temt)ar-Oclolior,  for  October,  570,200;  Septciuber-Noveaiber,  tor  No- 
vember, 481,t<00. 

BT  We  havi-  lnolniI<^d  In  tbA  above  table,  and  iball  rontlnae  eaci 
weuK  to  Klve,  tlii'  aveiaiff  iiric«of  futures  eacti  ilny  for  e«ch  luoDth.  1' 
will  be  fniinrt  under  euou  diij-  following  the  abliriyiatlon  "Aver  "  Tb< 
averaKe  fur  »•  acb  hkiuiIi  for  the  wceu  1h  also  civen  iit  bmtoiu  of  table. 

Tmueferalili'  Orrt.-rh-SMiir(lav,  10-46<i.;  Monday,  lO-lSc. :  Tiie«da;. 
10-4.00.;  W<i<liHj<(lay,  10450. ;  ThurBday,  10-lOc. ;  Frtday,  10  400. 

The  f ollowiiig  exchanKes  have  been  ma4e  during  the  week 


'4 


•14  pd.  toexch.  5i  0  ^^ar.  for  May. 
-21pd.toexvh.  ;,GOiiMi'r.  tor.liiue. 
■t4  iKl.  toexi'h.3  '<<  July  foi  Auit. 
•15  prt.  t«  tiich.  5iM'  >far  for  .May 
•10  .  d.  to  eich.  600  Jau.  'oi  Mar 
•32  pd.  to  exob.  I  .von  Oct.  foi  Sept. 
■J^  pd.  to  rieb.  40I'  Dec.  for  Jau. 
•07  pd-  to  excli.  loo  May  loi  June. 

The  Visibiji  Sc  pply  of  Cotton  to-n  ight ,  as  made  up  by  cable 
«nd  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 


I  8  pd.  to  exob.  300  Feb.  for  Mur. 
•.7  I'll,  uinxch.  I  ""Mar.  "ir  Apr 
•OB  I'd.  to  exob.  1 00  Fii<>.  for  Mar. 
Zl  ixt-  '"  ex<  li.  .'{OI'  Jan.  for  Way. 
•08  pd.  to  exch.700  Fib.  tor  Mar. 
•18  (Ml.  to  BXru.  8  •«»  .laiL  for  Mar. 
'40  pd.  to  exoii.  200  Jan.  tor  June. 


and  cnna<<iitientlv  nil  the  EumpcMi  flffurM  ar*  faroatcbl  dotaa 
to  Thursday  evening.  But  to  iiuik«  tfae  IoIaIh  tht>  i ornuleU 
flgurea  for  to-night  (De«'..  9),  wo  mid  the  i'  i 

tho  United  StatcH,  including  in  it  the  ex  p. 

,       ^        ,  IHH7.  l^-i;  .        ; 

4u>ek  at  r.lverpool bale*    SM'J.chH)      •.  ■  i  > 

Atook  lit  London 30,000        1  ..i 

Total  Oreat  Britain  itoek.  U1'J,000 

Stock  at  lUnibufR 6,<KI0 

Stock  at  liruiueii 34,700 

Stork  at  AniiK-rdaia 23,000 

Stoik  at  Itiitttr.laiu 600 

Stock  at  Antwerp 800 

Stock  at  Havre 204,000 

Stoek  at  MarsvlUi-a 3,000 

Stock  at  Barcelona 02,000 

Stock  at  Genoa 1,000 

Stock  at  Trieste 5,000 


Total  Continental  stocki 320,100 


011,100 

nfi.ooo 

4il'.',000 
•IM.OOO 

!I0.-.,416 

4H*,434 

24,411 


779,400 
41,000 

500,000 

71,000 

1,000,304 

358,247 
41,600 


Total  European  ntocks 

India  cot  ton  afloat  for  Europe. 
Amer.  cott'ii  afloat  for  Kur'pe. 
Bxy Dt,  Brazil  .itci'.  ,n(l  t  for  E'r'pe 
Htock  in  United  ntatea  porta.. 
Stork  In  U.  8.  Interior  towna.. 
United  States  exports  to-day. 

Total  visible  supply 2,020,300  2,797,551  2,702,0'Jl 

Of  the  above,  the  totals  of  American  and  other  descriptions  are 
A-tntrxean — 

UveriMMil  Btook bales  302,000     345,000 

Continental  otooka 180,000      146,000 

Auierli an  alloat  for  Europe.. .  402,000      500,000 

United  States  atock 965,415  1,006,304 

United  SUt««  interior  stocks..  410,434     368,247 

United  Slates  exports  to-day..  24,411        41,600 


312.000 
176,000 
556,000 
951,288 
300.180 
28,053 


2,942,08ft 
■sfoUowi : 

316.000 

664,000. 

968.209 

813.(r7» 

46,000 

Total  Aiiiclcan 2,473,260  2,397,151  2,413,521  2,473,28& 

Ea»i  Indian,  Brazxl,  Ac — 

Uvenwol  stofk 190,000  179.000  118,000  187,000 

London  Btook 30,000  15,000  17.000  45,00O 

Coutluental  Btockn 149,100  94,400  67,600  119,800 

India  afloat  for  Eui  ope 36,000  41,000  37,000  62,000 

Egypt,  Brazil,  die,  afloat 48.000  71,000  !>4,000  .55,000 

Total  East  India,  <bo 4.53,100     400,400     288,.'iOO     468,800 

Total  American 2,473,260  2.397,151  2,413,521  2,473,285 


Total  visible  supply 2,926,360  2,797,551  2,702,021  2,942/)8(V 

Price  Mid.  Upl..  IJveriiool ....        5»,gd.  5^d-  6iiad.  S^od. 

PrloeMid.Upl..  New  York...-        lOisc        0»i80.  9'«c        lO^'ae. 

^~The  imports  into  Continental  ports  this  week  hare  been 

80,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sigfate 
to-night  of  128,809  bales  as  compared  with  the  same  date  ofc1 
1886,  an  increase  of  224,339  bales  as  compared  with  the  corre»> 
ponding  date    of   1885  and  a  decrease  of  15,725    bales   as 
compared  with  1884. 

At  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1 ,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corres- 
ponding period  of  1886 — is  set  out  in  detail  in  the  following 
statement. 
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••mo  fl«uM»  for  LonlsvUle  In  botk  jean  •rB~*'nrt." 
The  above  totals  show  that  th»  old  interior  stocks  hav»x 
increased  during  the  week  17,144  bales  and  ■«  t»-»»»«^8y8«* 
b.ae8  more  than  at  the  same  period  last  year.    The  reo^^S 
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the  same  towns  have  been  39,881  bales  more  than  the  same 
■week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  285,551  bales  more  than  for  the  same  period  in  1886. 
Qdotations  for  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week.  


Week  ending 

CLOSING  QUOTATIONS  FOK  MIDDLING  COTTON  ON— 

Dee.  9. 

Salur. 

Mon. 

Tues. 

Wednes. 

Thurt. 

Fri. 

•Galveston  ... 

913,g 

91318 

9i3ie 

913l6 

SJ?i6 

9% 

New  Orleans. 

w 

9IS18 

9% 

9% 

91I16 

91I18 

MobUe  

9% 

9'll6 

91118 

9=8 

S> 

9=8 

Savannah  ... 

9"l8 

9"l6 

91I16 

9=8 

S^ 

l> 

Charleston  .. 

10 

O's 

978 

978 

978 

R^s 

Wilmington  . 

10 

10 

10 

10 

10 

973 

Norfolk 

S's 

g's 

978 

979 

S.^18 

-,^'/l8 

Boston 

10% 

10% 

1068 

1058 

10% 

10=8 

Baltimore  ... 

10%®  >3 

1038®  Ifl 

1038®  la 

1038®  !« 

10  38®  la 

1038®l3 

PhUadolphla 

10% 

10% 

10% 

10% 

1034 

10% 

Augusta 

9"l6 

9=8 

9H 

9=8 

958 

R'? 

Memphis 

9"l6 

giijo 

911,8 

9II18 

Ri'i« 

9=8 

8t.  LrOiiis 

9% 

9% 

9% 

9% 

9% 

9% 

Cincinnati... 

978 

9'8 

9'8 

978 

973 

978 

liOuisville  ... 

9'8 

9''8 

973 

978 

978 

979 

Keceipts  from  the  Plantations.  —  The  following  table 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
■which  finally  reaches  the  market  through  the  outports. 


Week 
Ending— 


JieceipU  at  the  Ports.  SVk  at  Interior  Towns} Rec^pts  from  PlanVns. 


188S.  I  1886.  I  1887.      188S.  I  1886.  {  1887. 


188S.  I   1886.      IStn. 


Wot.   4  ..  ..274,423  271,665  i!89,ir4,286,844  279,684  301.961  324,579  328.358  822,383 
"     11 .232,061  273,550  301,600  279.931  317,l)97'347,022  255,848'311,563  346,661 


*     18 

".    86  .... 

•  Dec.    2 

"       9 


270,4  il 
269.925 
842,787 
248,134 


26fi,5l'6  2S4,8ie'S0B.261337,180;3t<4,794'299,751  288,079  382.588 


280.282  249,388  340,405 
275,716  262,406  382,627 
227.888|249,019  434,343 


366,078|409,4^38|291.0e9  30ii,162  274,022 
390,832^449,202'285,0l9'800,470'292,lf0 
402.085  4l)3,323'209,850  239,189  ■^63.140 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1887,  are  3,819,458  bales; 
in  1886  were  3,295,501  bales  ;  in  1885  were  3,334,706  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
^i^ere  249,019  bales,  the  actual  movement  from  plantations  was 
263,140  bales,  the  balance  going  to  increase  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
ior  the  same  week  were  239,139  bales  and  for  1885  they  were 
899,850  bales. 

Amount  of  Cotton  in  Sight  Dec.  9.— In  the  table  below 
■we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Dec.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1887. 


1886. 


1885. 


1884. 


Receipts  at  the  ports  to  Dec.  9.  '3,379,965;2,941,476  2,916,213  3,071,208 
Interior  stocks  on  Dec.   9  Ini  I  i 

excess  of  September  1 439,493     354,025     418,493     318,236 


Tot.  receipts  from  plantat'ns  3,819,458  3,295,501  3,334,706  3,389,444 

Net  overland  to  Dec.  1 452,425     321,366     341,1371    227,855 

Bouthemconsumpt'ntoDec.  1     134,000     105,000[      89,000'      78,000 


Total  In  sight  Dec.  9 |4,405,883|3,721,867  3,764,843  3,695,209 


Northern  spinners'  takings  toi 
Dec.  9 1    881,042 


720,9041    763,325'    589,647 


It  will  be  seen  by.  the  above  that  the  increase  in  amount  In  sight  to- 
night, as  coinpared  with  last  year,  is  684,016  bales,  the  inorcSse  as 
f*'S',I!?^9*l  i?",'*  ^8^5  **  641,040  bales,  and  the  Increase  over  1884 
is  710,584  bales. 

Weather  Reports  b7  Telegraph.— Out  telegrams  from  the 
South  to-night  indicate  that  rain  has  fallen  in  about  all  sec- 
dons  during  the  week,  and  that  at  many  points  in  the  South- 
west and  Gulf  States  the  rainfall  has  been  quite  heavy.  In 
consequence  the  marketing  of  the  crop  has  been  interfered 
^vith  to  some  extent. 

ealwston,  Texas.— We  have  had  rain  on  five  days  of  the 
week,  the  rainfaU  reaching  three  inches  and  ninety  hun- 
dredths.   Average  thermometer  64,  highest  74,  lowest  53. 

Palestine,  Texas,— It  has  rained  on  four  days  of  the  week, 
the  rainfall  reaching  two  inches  and  sixty  hundredths.  The 
thermometer  has  averaged  57,  the  highest  being  72  and  the 
lowest  38. 

San  Antonio,  Texas.— There  has  been  rain  on  four  days  of  the 
■week,  the  rainfaU  reaching  three  inches  and  thirty-nine  hun- 
dredths. The  thermometer  has  averaged  60,  the  highest  being 
74  and  the  lowest  44. 

Mew  Orleans.  Louisiana.— It  has  rained  on  three  days  of 
aie  week,  the  rainfaU  reaching  one  inch  and  eighty-five  hun- 
dredths.   The  thermometer  has  averaged  63. 

Bhreveport,  LouiHana.— Telegram  not  received 

Columbus,  Mississtppi.-Ithaa  rained  on  four  "days  of  the 
week  the  rainfall  reaching  four  inches  and  eighty-two  hun- 
dredths.     Average  thermometer  47,  highest  60  and  lowest 


Leland,  Mississippi. — We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  four  inches  and  nine  hun- 
dredths. The  thermometer  has  averaged  51  9,  the  highest 
being  71  and  the  lowest  30. 

Qreenville,  Mississippi. — Telegram  not  received. 

Clarksdale,  Mississippi. —It  has  rained  on  four  days  of 
the  week,  the  rainfall  reaching  five  inches  and  flfty-flve  hun- 
dredths. Picking  is  finished.  Average  thermometer  50, 
highest  70,  lowest  28. 

Vicksburg, '^Mississippi. — Telegram  not  received. 

Helena,  Arkansas. — It  has  been  clear  on  only  two  days  of  the 
week,  rain  having  fallen  constantly  on  the  other  five.  The 
rainfall  reached  four  inches  and  twenty-three  hundredths  of 
an  inch.  But  little  cotton  is  left  to  pick,  and  that  damaged 
by  rain.    Average  thermometer  50,  highest  63  and  lowest  36. 

Memphis,  Tennessee. — Rain  has  fallen  on  six  days  of  the 
week,  and  is  still  falling.  The  rainfall  reached  two  inches 
and  seventy-six  hundredths.  The  thermometer  has  averaged 
49'6,  the  highest  being  62  and  the  lowest  31 '5. 

Nashtyille,  Tennessee. — We  have  had  rain  on  five  days  of 
the  week,  the  rainfall  reaching  one  inch  and  ninety-one  hun- 
dredths. The  thermometer  has  averaged  45,  ranging  from 
38  to  52. 

Mobile,  Alabama. — It  has  been  showery  on  three  days  of 
the  week,  and  has  rained  constantly  on  one  day,  the  rainfall 
reaching  two  inches  and  fifty-two  hundredths.  The  ther- 
mometer has  ranged  from  43  to  69,  averaging  59. 

Montgomery,  Alabam,a. — There  has  been  rain  on  three  days 
of  the  week,  the  rainfall  reaching  two  inches  and  thirty-five 
hundredths.     Average  thermometer  54,  highest  68,  lowest  35. 

Selma,  Alabama. — It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  three  inches  and  seventy  hundredths. 
The  thermometer  has  averaged  50-5,  the  highest  being  73  and 
the  lowest  36. 

Auburn,  Alabama. — Telegram  not  received. 

Madison,  Florida. — There  has  been  no  rain  all  the  week- 
Average  thermometer  57,  highest  74,  lowest  36. 

Macon,  Georgia. — It  has  rained  slightly  on  one  day  of  the 
week. 

Columbus,  Georgia, — Rain  has  fallen  on  three  days  of  the 
week  to  the  extent  of  four  inches  and  eighty-nine  hundredths. 
The  thermometer  has  averagpd  56,  ranging  from  40  to  68. 

Savannah,  Georgia. — It  has  rained  very  lightly  on  two 
days  of  the  week,  the  rainfall  reaching  one  hundredth  of  an 
inch.  The  thermometer  has  ranged  from  39  to  70,  averaging 
54 

Augusta,  Georgia. — Tlie  early  part  of  the  week  was  clear 
and  pleasant,  but  the  close  is  cloudy  with  light  rain.  The 
rainfall  reached  three  hundredths  of  an  inch.  The  top  crop  is 
not  opening  well,  and  the  indications  are  that  it  will  be  small. 
Average  thermometer  53,  highest  72,  lowest  30. 

Atlanta,  Georgia. — Rain  has  fallen  on  four  days  of  the 
the  week,  to  the  extent  of  one  inch  and  eighty-two  hundredths. 
Average  thermometer  47,  highest  65,  lowest  30. 

Albany,  Georgia. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  ninety-two  hundredths  of  an  inch.  The 
thermometer  ha-s  averaged  55,  ranging  from  38  to  66. 

Charleston,  South  Carolina.  There  has  been  no  rain  all 
the  week.  The  thermometer  has  ranged  from  33  to  73,  aver- 
aging 53. 

ciaCebiirg,  South  Carolina. — There  has  been  no  rain  all 
the  week.    Average  thermometer  46-5,Jhighest  67  and  lowest  28. 

Wilson,  North  Carolina. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  twenty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  47,  the  highest  being 
63  and  the  lowest  29. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  Dec.  8,  1887,  and  Dec.  9,  1886. 


New  Orleans Above  low-water  mark. 

Memphis Above  low-water  mark. 

Nash'vllle Above  low- water  mark. 

Bbievepon Above  low-watermark. 

Vloksburg Above  low-water  mark. 


Dec. 

8, '87. 

D.e. 

3, '86. 

Feel. 

Inch, 

Feel. 

Inch. 

2 

5 

5 

1 

3 

2 

12 

0 

1 

4 

5 

0 

13 

2 

9 

6 

*2 

2 

20 

5 

'  Below  zero  of  gauge. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Dec.  8. 

BOMBAY  BECEIPT8  AND  8HIFHENTS  FOB  FOCB  TEARR. 


Shipment*  thU  teeek. 

Shipmenti  Since  Jan.  1. 

Rf-mpt*. 

r«or 

Great 
Bnt'n, 

Oontu 
nent. 

Total. 

Oreai 
Britain 

Conti- 
nent. 

Total. 

TM» 

Week. 

rear. 

1887 
1886 
1885 
1884 

6,000 
4,000 
3,000 
3,000 

5,000 
4,000 

6,006 

11,000 
8,000 
3,000 
9,000 

378,000 
333,000 
225,000 
511,000 

704,000 
699,000 
483,000 
683,000 

1,082,000 

1,032,000 

T08,00(i 

1,194,000 

16,000 
2(i.000 
18,000 
16,00*) 

1.5,'i7.000 
1.5'.;2.000 
1.0S7,000 
1,627,000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts, 
of  10,000  bales,  and  an  increase  in  shipments  of  3,000  bales,  and 
the  shipments  since  Jan.  1  show  an  increase  of  .50,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two  j 
years,  has  been  as  follows.  "Other  ports"  cover  CeyloR,  ^ 
Tuticorin,  Kurrachee  and  Coconada. 
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Bhlpmtnf  for  tha  wuk. 

^Mfmwnlf  tinet  Jm^^arf  1. 

Srtat 
SrUaln. 

OonH- 
n«nt 

Tolat. 

Ortal 
BrUtHn. 

ConHntnL 

t^>M. 

Cal 
1 
1 

Ma 
1 
1 

All 
1 
1 

cntta— 
■>H7 

^Sti 

Ira.** — 

■iW7 

■!S(> 

ntlioni— 

S.S7 

■iHii 

i",oo6 

1,000 
1,600 

1,000 
1,000 

■'sbo 
i',6o6 

i'.ooo 

1,000 
2,000 

1,000 
2,000 

99,000 
03,000 

69,000 
41.000 

88,000 
07,000 

127,000 
37,000 

13,000 
6,000 

36,000 
55,000 

336.000 
lOO.tMH) 

72,0OO 
47,0<K) 

121.000 
122,000 

Tot 
1 

1 

al  lUl— 

J87 

386 

2,000 
8,500 

i",5o6 

2,000 
6,000 

246,000 
171,000 

176,000 
08,000 

423,000 
260,000 

Tlie  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  less  than  the  same 
weeK  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1887,  ami  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows  : 


KXrORTS  TO  KUROPR  PROW 

ALL  INDIA. 

Shipments 

to  all  Hitrope 

from— 

1887. 

1886. 

1885. 

ThU 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

nu 

uyeek. 

Sinet 
Jan.1. 

Bombay 

Ail  other  porta. 

ll,00o'l,082,0O0 
2,000,    422,000 

8,000 
5,000 

1.032.000 
269.000 

3,000]    708,000 
4,000J    226,000 

Total 

13.000  1,504,000'   13,0001,301,000 

7,000'    934,000 

Alexandria  Receipts  and  Shipments.— Throuijh  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow 
ing  are  the  receipts  and  shipments  for  the  past  week  and  for 
the  corresponding  week  of  the  previous  two  years. 


Alejcandria,  Egi/pl, 
Dec.  7. 


1887. 


1886. 


1885. 


Receiiits  (cantai-8*)— 

Tlii.s  week 

Sliico  8ept.  1 


210,000 
1,696.000 


130,000 
1.462.000 


190.000 
1,593,000 


Thi*  I   /Since       Thit      Situse       TM*      Since 
week.  \  Sept.  1.     week,  Sept.  1.     week.    Sept.  I. 


Exports  (li.Tles)—  I  I 

To  Liverpool 16.000  118.000 

To  Contiuent 10,000    01,000 


Total  Europe 26,000  179,000 


8,000  116,000   10,000  101,000 
9,000i   38,0001  lO.OOOj   50,000 


17,000;i54,000l  20,000  151,000 


*  A  cantar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Dec.  7  were  210,000  cantars,  and  the  shipments  to  all  Europe 
26,000  bales. 

Manchester  Market. — Our  report  received  hj  cable  to-nigh 
from  Manchester    states    that    the    market     is     quiet     for 
both  yarns  and   shirtings.      We  give  the  prices  for   to-day 
below,   and    leave  tbose    for  previous    weeks    of     this  and 
last  year  for  comparison  : 


1887. 


32»  Cop. 
TwM. 


d.         d. 

Nov.  4  738  38 
"    117%  ®839 
"   18i758  as'i 
"   25  719  ®8i8 

Deo.  2  7>a  ■38% 
"     9i7ia  ®8i8 


8%  ns. 

Shirtings. 


d.  8.  d. 
7>3®6  10 
7V*6  10 
8  ®7  0 
7i3®7  0 
7ia®7  0 
7>a®7    0 


Onll'n 
Mid. 
lipids 


514 
51I16 

5»8 

5»ii> 


1886. 


32»  Cop. 
Twist. 


d. 


8U  Ibt. 
Shirtings. 


d.    8.    d.      8.    d. 


OotVn 
Mid. 
Upldt 


73,8®71i,e  5  71330  7I9    S^ 

7:<,6®7n,ai5  7i9®6  7ial  HH 

7^8  ®8        |5  7i3»6  7>a    53u 

7%  ®8         5  7i3«6  7'3    53,, 

76,8®7i6.jl5  8    ®6  8       5'« 

738  ®8         5  8    ®6  9    I  514 


East  India  Crop.— The  following  is  from  the  Bombay  Com. 
pany's  (Limited)  Cotton  Report  of  November  4. 

Tbere  iis  no  chanKe  to  report  In  crop  prospects.  Picking  is  general  In  the 
Beu!,-;!!  ili.stricts.  and  has  been  partially  commenced  in  tiic  Berars.  From 
the  fcMiiier  clisrricts  .supplies  are  expected  to  commence  arrivinK  ver.v 
shorn V.  A  few  hand  samples  of  Oomiawuttee  and  Khandeish  have  been 
receivid,  showins?  sati^faotorj-  quality  for  early  arrivals.  No  rain  has 
fallen  in  Guzerat  or  Kattiawar,  but  otherwise  tlie  weather  has  Iwen  sea- 
»onalili-  ror  this  time  of  year.  Tho  plants  are  In  Hower  and  showing 
bolli.  which  is  very  early  for  these  gi-owths.  It  la  reported  from  tho 
Ma<U  is.listriets  that  tlie  we-stcm  crops  have  been  sown  under  excep- 
tionally favorable  conditions,  and  that  the  outlook  for  tho  present  la 
good. 

Overland  Movement  to  December  1. — In  our  editorial 
colums  will  be  found  our  overland  movement  brought  down 
to  the  first  of  December. 

JtJTE  BtjTTS.  Baogino,  &c.— There  has  been  a  good  demand 
for  bagging,  and  though  the  lots  are  small,  a  fair  amount  of 
stock  lias  been  placed.  Prices  are  steady  at  5^c.  for  1%  ">8-. 
6@6i^c.  for  1%  lbs.,  6}^@6^c.  for  3  lbs.  and  7@7^c.  for 
standard  grades.  Butts  are  in  fair  demand,  and  paper  grades 
1  aw  held  at  2l4@2%c.  and  bagging  quality  at  3%@2>^c. 

CoMPAKATivE  Port  Receipts  and  Daily  Crop  Movement. 
—A  comparison  of  the  port  movement  by  weeks  is  not  accurate^ 
aa  the  weeks  in  dififerent  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
■  constantly  have  before  him  the  data  for  seeing  the  exact  relative 
I  movement  for  the  years  named.  The  movement  since 
September  1,  1887,  and  in  previous  years,  has  been  as  follows. 


Monthly 
Rieeipts. 


mi^Umker  I. 


18^7 


l'^ 


iSM. 


B«pt'Dii>'r^  11 
Oatolwr..  1,'Ji 
Ifovfiliili'r  1.17 

Total ';i,oi,,. 

Paro'taffe  of  tot.  portj 
rwAlpt*  Nov.  30  . . '     48-70 


tan. 


IMX 


HH,4M     349,813     3M,«M 

'l.»07 
uij  J, .I.:!,,  in  J,.i.</,ini-trj,l'.<il.-.<x«''^,IOl,iKI7 

40-78     I     58-56     I     4»iW         30iM> 


This  statement  shows  that  up  to  Nor.  80  the  rwwipta  •*  tb* 
nta  this  year  were  4A0,704  bales  more  than  in  18W  and 
11,898  bales  more  than  at  tho  same  time  in  1880.    Br  add- 
ing to  the  totals  to  Oct.  31  tho  daily  receipts  sinco  that  tiiiM 
we  shall  be  able  to  reach  an  exact  oompadnaon  of  the  inoT*- 
mant  for  the  different  years. 


1887. 

1886. 

1885. 

1884. 

1888. 

1882. 

To.  Nv.30  3.046,616 

2.590,912 

2..'.24.718 

2,557,994  2,420,284 

2.401,037 

Decl.... 

37.606 

35,466 

86,857 

51,676 

33,561 

40,400 

"    8.... 

46,734 

88.,'»74 

29,351 

34.792 

8. 

I30,6(» 

"    8  ... 

40,247 

48,638 

82,235 

81,488 

40,256 

8. 

"   4.... 

8. 

38,406 

44,918 

86,573 

46.6.53 

50,747 

".  6.... 

57,983 

8. 

39,900 

69,338 

40,583 

40383 

"    6.... 

37,139 

53,570 

8. 

42.484 

85,316 

IC41373 

'•    7.... 

31,238 

30,121 

49,972 

8. 

52.1 16|      27,731 

"    8.... 

39,535 

36,529 

41,919 

53,026 

54,997       66,741 

"    9... 

42.877 

28,853 

36,266 

35,689 

8.            40.389 

Total  .... 

3,379,965  2,901,078 

2,836,136  2,912,95012,740,765  2,729,640 

Poroentogo  o(  total 

portrec' 

ptaDeo.O. 

54-53 

52-55 

60-90 

5H-50 

45-35 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  478,887  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1886  and  5^:i,829  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1885.  We  add  to  the 
table  the  percentages  of  total  port  receipts  which  had  been 
received  to  Deo.  9  in  each  of  the  years  named. 

The  Exports  op  Cotton  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  reaching  19,503 
bales,  against  19. 024  bales  last  week.  Below  we  give  our  usual 
table,  showing  the  exports  of  cotton  from  New  York,  and  the 
direction,  for  each  of  the  last  four  weeks:  also  the  total  export* 
and  direction  since  September  1,  1887,  and  in  the  last  column 
the  total  for  tlie  same  period  of  the  previous  year. 

BXPORTS  OF  COTTOM  (BALES)  FROM    NEW  YORK  SIHOB  SEPT.  1, 1887 


Exported  to — 


Liverpool 

OtherBrltlsh  porta.. 

IotaltoQt.  Britain.. 


Week  ending— 


Nov. 
17. 


JVoii. 
24. 


11,968  10,774 
I   4,362 


Havre 

Other  French  ports .  .. 

rOTAL  FRENOR 


Bremen 

Hamburg 

Otherports 


Total  to  No.  Europe. . 

8i,'Q,Op*rt0,Olbt'lt'r,*c 
Ml  other 


Total  Spain,  Ao  . 
Ghahd Total  ..  . 


11,968  15,136 
2,668    1,236 


2,658    1,236 

150  1.000 
2,142  3,759 
3,981;   4,892 


6,273    9,651 


703|       159 


703'       150 
21.602  26,18? 


Dee. 
1. 


I  8am4 
Total  period 
since  IpretCua 


Dee. 
a.     \8ept.  l.|    year. 


8.4011  7,966 
3,783    3,851 


12,184  11,817 


1,275 


1,276 

400 

874 
4,291 


500 


500 

860 
1,304 
8,866 


6,565    5.S80 

998 

I       658 


1,666 


19,024  10,503 


157,613  178,627 
47,703|   30.782 


:05,321  209,409 

15,478    2l,ll» 
100       


15,573 


21,106 


5,074  14,fl97 
40.033  41,793 
47  891.   28,923 


92,498 

2,885 
5,840 

8.725 


332,117 


85,403 

2,563 
4,870 

7,483 


323,348 


Shippino  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
165,011  bales.  So  far  as  the  Southern  ports  »re  concerned,  theaa 
are  the  same  exjiorts  reported  by  telegraph  and  |>ublished  in 
the  Chkonkle  la«t  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bat*» 
New  York-  To  Liverpool,  per  steamers  Arabic,  2,713.  ...Celtic, 
274  ..  City  of  Chester,    1,300...  Servlo,   l,404....8lrius, 

666  ..The  Queen,  l,(i09       7,9«« 

To  Hull,  iier  steamer  Santiago,  3.851 3351 

To  IIn\-n'.  jH-r  steamiT  l.a  <  iasoognc,  500 600 

To  Bremen,  per  steamers  f;m.s,  7  ..  Werra,  3.53 800 

To  Haniliuri;,  per  steamers  Polynenift,  28  ...SuevU,  1,276...     1^04 

To  Rotterdam,  per  steamer  Ij^erdam.  791  701 

To  Antwerp.  i>er  steamer  .N'oorvlliiiiil.  '.I.'^OO 2,906 

To  (lotteiiliurg.  per  steamer  . ■Salerno.  SiiO 809 

To  Barcelona,  per  steamer  Chateau  LaUtte,  008 008 

To  Genoa,  per  steamer  California.  658 068 

NbwOrlkass— To  Liverpool,  per  steamers  Albanr,  6,633 — 

Floridian,  0,411  ..  Oallego,  4,704...  Norfolk,  5,103 21361 

To  Ha VTtMMsr steamers  Harrowgate, 5,620...  NantM, 7,100 

...per  bark  Sarah,  4,0.57 16,777 

To  Bremen,  per  gtcamer  KImtleld,  5,2.54. ...... . .^. . . ••••-••-.     ?•?** 

To  Antwerp,  per  steamers  .Nantm.  300. .  Bydal  Water,  4,934     6.3M 

HOBILB— To  Liverpool,  isr  liark  Carte  Blanche.  3,736.;;^^ ^Zlf 

Savannah— To  LIvcriMwl,  per  steamer  Fern  Holme,  7,200 7,300 

To  Hremen,  iier  steamer  Donar,  4.386 *'S5 

To  Revnl.  per  steamer  ConlngabT,  4,700 4,700 

To SalemOtPer bark  Delphlno.  1.550. »_-»iv.- I'SSS 

Charlb«io!«— ttlJverpool,  per  steamer BATiiwster, 3,021 8,011 

Toymen,  per  »toameni^er.llo,  5,460... .Rol)lnii».5jO70....  10,690 
To  Bareeloiuuper  barks  CaUllna,  1,450  ..IJndm  1,033  ....     3,479 

QALVEStoM— To  jQvcrpool.   per  steamers  Altonower,  6,896 

Oleofleld. 6,080  .    Walliiolila.4Ji75  ..  Waterloo.  8,344  ... 


19.72.^ 


WttMinoTON- To  Liverpool,  per  steamer  FemolUf,  4.004 4.0OI 

To  Havre, per l»rkVeronlo»,8JJ4a....^^. *.-•''; 

1\>  Bremen,  per  steamer  Cam  Martn,  4373 4,«..t 
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Tolat  hale* 

Norfolk— To  Liverpool,  per  steamer  Mureiano,  1 ,800 ^  •,^?? 

West  Point— To  Liverpool,  per  steamer  Plessey,  5,141 5,141 

Newport  News— To  Liverpool,  per  steamer    Duke   of  West- 
minster, 2,902... ■■■-■■■■■ 

Baltimokk— To  Liverpool,  per  steamers  BaiTowmore,  3,5o3 — 

Nova  Scotiaii,  700 

To  Bremen,  per  steanicre  Hermann,  1,727...  Kuem,  1,J08  .. 
Boston— To  Liverpool,  per  steamers  Bavarian,  3,047 — Roman, 

3,294...  Samaria,  618 •■-      C,9f)0 

To  Yarmoatb,  per  steamer  Yarmoutli,  200 JOO 

Pllli,ADELi"Hi\— To  Liverpool,  per  steamers  British  Prince,  1,740 

....Britisli  Princess,  1,991 3,731 


2,963 

4.252 
3,035 


Total. 


The  particulars  of  these  shipments,  arranged 
form,  are  as  follows : 


165,011 

in  our  usual 


JAver- 
pool. 
7,966 

21,851 


New  Tork 
N.  Orleans 

Mobile 2,726 

Bavaiiuah  .  7,200 
Charleston. 
Galveston . 
Wilmingt'n 
Ndrfolk  ... 
WestPoint. 
Newport  N. 
Baltimore  . 

Boston 

Philadel'la. 


Srem. 

and 

TTvU.   Bavre.  Bamb, 

3,851        500    1,664 

16,777    5,254 


Roller-  Sarce- 
danit  lona, 
Antvi'p,  Sa- 
Jleraldl  lerno 
OotteH-  and 
burg.   Genoa. 


3,866 
5,224 


1,656 


Yar- 
mouth. 


3,921 
19,725 

4,004  2,245    4,873 

1,800  

5,141  

2,962  

4,252  3,035 

6,959  

3,731  


....     4,386    4,700    1,550 
....10,520    2,472 


200 


Total. 

19,503 

49,106 

2,726 

17,836 

16,913 

19,725 

11,122 

1,800 

5,141 

2,962 

7,287 

7,159 

3,731 


Total...  92,238    3,85119,522  29,732  13,790    5,678        200165,011 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates : 

Galveston— B'or  Liverpool— Dec.  5— .Steamer  Amethyst,  3,271. 
For  Vera  Cruz- Dee.  2— Steamer  Whitney,  1,200. 

Nbw  Orleans— For  Liverpool— Dee.  2— Steamer  Astronomer,  7,291 

Dec.  3— Steamer  Texan,  5,688. 
For  Havre— Dec.  7— Ship  Charles,  5,080. 
For  Bremen— Dec.  3— Steamer  Ocean  King,  5,017. 
For  Bareelona^Dcc.  6— Bark  Arauco,  800. 
For  Genoa— Dec.  3— Steamer  Bellniore,  2,578. 
Bavannah— For  Liverpool— Dec.  3— Ship  Ceylon,  3,335;  Bark  Memlo, 
3,125. 
For  Bremen— Dec.  7— Steamer  Resolute,  5,050. 
Crableston— For  Liverpool— Dec.  6— Steamer  Stag,  4,881. 

NOKFOLK— For  Liverpool— Dec.  3— Steamer   Maharajah,  4,000 Dec. 

5— Steamers  Oxenholme,  1,200;  Peconlc,  5,293 Dec. 7— Steamer 

Thanemore,  4,400. 
"West  Point— For  Liverpool— Dee.  2— Steamer  Serapis,  5,326. 
30ST0N— For  Liverpool— Nov.  28— Steamer  Kansas,  3,171. ...Nov.  30— 
Steamers  Cephalonia,  836;  Virginian,  4,587. 
For  Yarmouth— Dec.  6 — Steamer  Dominion,  50. 
Baltimore— For  Liverpool— Dec.  2— Steamer  Oranmore,  2,150. 

For  Havre— Dec.  2— Steamer  Iberia,  1,105. 
PniL.U)ELi'iiiA— For  Liverpool— Dec.  6— Steamer  Indiana,  1,141. 

Below  we  give  all  news  received  to  date  of  disasters  to  ves- 
sels carrying  cotton  from  United  States  ports,  &c. 
A.  P.  Hurt.— The  lighter  of  the  steamship  A.  P.  Hurt,  on  which  there 
were  supposed  to  be  270  bales  of  cotton,  struck  a  snag  and  sunk  In 
the  river  near  Phoebus  Landing,  N.  C,  Dec.  1,  while  ou  her  way  to 
Wilmington.    About  150  bales  cotton  were  afloat.    The  A.  P.  Hurt 
arrived  at  Wilmington  ou  the   3d,  discharged   her   freight,    and 
started  on  her  return  with  a  lighter  to  bring  down  the  cotton  im  the 
sunken  flat  at  Phoebus  Landing.    None  of  the  cotton  was  lost. 
KUBErly,  steamer  (Br.),  from  New  Orleans  for  Liverpool,  with  cotton 
and  grain,  stranded  one  mile  south  of  Wash  Woods,  N.  C,  at  mid- 
night, Dec.  1,  and  remained  on  the  sand  on  the  6th.    She  was 
being  lightered  on  Dec.  5,  and  the  prospects  were  favorable  for 
gettmg  her  off.    She  was  leaking  sUghtly,  but  was  kept  free  by  the 
donkey  engine. 
Pktbain,  steamer  (Br.)— Forty-two  bale.'?  cotton,  ex-steamer  Prydain, 
from  New  Orleans,  caught  ili-e  on  the  wharf  at  Antwerp,  Dec.  3, 
and  were  badly  damaged. 

Cotton  freiglits  the  past  week  have  been  as  follows  : 


Satur.      Mon.        Tties.    \  'Wedne$. 


Uverpool,  steam  d. 
Do        8ail...(/. 

Havre,  steam e. 

Do      sail c. 

Bremen,  steam     c. 

Do       sail c. 

Hamburg,  steam  r. 

Do        sail...c 

Amst'd'm,  steam  c. 

Do  via  Lelth.rf. 

Boval,  steam d. 

Do     sail d. 

Barcelona, steam  d. 
Genoa,  steam  . . ,  rf. 
Trieste,  steam... <f. 


'64®^?2    ''64®532    »61®'3a    "64*^32 


40* 
I4  ■31932 

>4 


% 


40* 

'82 
'32 

»4 


40* 


H®932 


40* 


"43932 


Thurs. 


FH. 


%'S'»32 


40* 


l4®93. 


llg4^3,g  U84-a3,g  ll84g>3,g 


38®1l| 
38 


40 » 


=4 

l84®3 


Antwerp,  steam  d.  lis4®3„ 
*  Per  100  lbs. 

_  Liverpool.— By  cable  from  Liverpool  we  have  the  follow- 
ing  statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 
We  add  previous  weeks  for  comparison. 


Bales  of  the  week bales 

Of  which  exiwrtors  took  . . 

Of  which  speculators  took. 
Bales  American .... ,.. . . , . 

Actual  export... '. 

Forwarrleu 

Total  stock— Estimated. I '.'.'.'." 

Of  which  American— Estim'd 
Tot.il  import  of  the  week.. 

Of  which  American 

Amount  afloat 

Of  which  AmerioanJ."."! 


JVoti.  18. 


61,000 

6,000 

10,000 

35,000 

12,000 

30,000 

489,000 

293,000 

129,000 

107,000 

262,000 

248,000 


JVor.  25. 


48,000 

2,000 

2,000 

32,000 

13,000 

30,000 

553,000 

361,000 

150,000 

127,000 

239,000 

227,000 


Dee.  2. 


60,000 

,  3,000 

4,000 

40,000 

13,000 

29,000 

571,000 

384,000 

114,000 

94,000 

231,000 

221,000 


Dec.  9. 


63,000 

3,000 

4,000 

41,000 

7,000 

29,000 

582,000 

392.000 

103,000 

74,000 

253,000 

235,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each; 
day  of  the  week  ending  Deo.  9  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


Spot.       \saturday  .Monday. 


Let,    I 
v.^i.\ 


Market, 
12:30 

Mid.Upl'ds. 
Mid.  Oirns. 

Sales 

Spec.  &  exp. 


Futures. 

Market,    j 

12:30  P.M.  i 

Market, 
4  P.M. 


Small 
Inquiry. 

5=8 
8,000 
1,000 


Keist  at 

3  64  a  4.64 

decline. 

Quiet. 


In  buyers' 
favor. 

5=8 

10,000 

1,000 


Steady   at 
2.ti4  de- 
cline. 

Steady. 


Tuesday.    Wednes. 


Barely 

supported 

553 

10,000 

1,000 


Onlet  at 
2«tde- 
cUno. 

Quiet  and 
■tettdy. 


Iac.req'8t, 

but  free'y 

offerad. 

553 

12,000 
1,000 


Quiet  at 
1.114  de- 
cline. 


Thursd'y.}  Friday. 


Harden'g.I°,buyera' 


59i« 

5S8 

15,000 
2,000 


Steady  ai 
14>4  ad- 
vance. 

Easy. 


5=8 
8,000 
1,000 


Quiet  at 
3-64  de- 
cline. 

Steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  ua!es» 
otherwise  stated. 


fS^Tlut 

prices  are 

given  in 

pence  and  6 Wis,  thus: 

4  63   mean* 

4  63-61rf.,  and  5  01  means  5  l-64d. 

Sat.,  Dec.  3. 

Mon.,  Dec.  5. 

Tues.,  Dec.  6. 

Open 

High 

Low. 

CloB. 

Open 

HiQli 

Low. 

Cloa. 

Open 

BU/h 

Low. 

CTofc 

d. 

(J. 

d. 

a. 

d. 

(t. 

a. 

d. 

(J. 

d. 

d. 

d. 

December.. 

5  84 

5  34 

5  34 

534 

5  S3 

5  84 

5  33 

5S4 

5  88 

5  32 

5  81 

6  31 

Oec.-Jaa  ... 

5.<i4 

534 

5  34 

534 

533 

534 

6  33 

634 

5  32 

532 

5  31 

631 

Jan.-Feb . . . 

5  3« 

B3t 

5  84 

634 

5  33 

5  31 

5  33 

6r4 

bSi 

53i 

t,32 

BSa 

Peb.-Maich  585 

5  35 

5  35 

5  35 

5  34 

5  33 

534 

5  30 

5  34 

534 

534 

634 

Mar.- April. 

6  37 

5  37    5  37 

5S7 

6.S6 

5  37 

5  36 

5  37 

5  35 

5  33 

5  35 

533 

April-May.. 

6  39 

6  39 

5  39 

5  3B 

5  8S 

5  39 

5  3S 

5  39 

S37 

5  37 

5  3J 

6  37 

May-June.. 

5  41 

5  4t 

5  41 

5  41 

6  40 

541 

5  40 

5  41 

5  39 

6  39 

5  38 

630 

June-July.. 

5  43 

5  43 

5  43 

5  43 

5  42 

5  43 

612 

5  43 

541 

541 

6  41 

6  41 

July-Aug... 

B4S 

5*5 

5  45 

5  45 

544 

5  45 

5  44 

645 

6  43 

5  43 

543 

64» 

d. 

December..  5  33 
Oeo.-Jan....  5  32 
Jan.-Feb.  ..6  33 
Feb.-March  6  35 
Mar. -April.  5  36 
April-May  .5  36 
May -June..  6  40 
June-July..  5  42 
July-Aug  ..   544 


Wednea.,  Dec,7. 


Open  Bigli  .Loxo.  Cloa. 


d. 
5  33 
5.3:1 
5  34 
5  35 
5  37 
5  39 
5  41 

5  43 

6  45 


d. 
5S2 
532 
5  83 

5  35 
536 

6  38 
5  40 
5  42 
5  44 


d. 
6  33 
5  33 

5  84 

6  35 
5  37 
5.S9 
5  41 

5  43 

6  45 


Thurs.,  Dec.  8. 


Open  Hiflh  Low.  Clot. 


d. 
6  35 
5  35 

5  35 

6  37 
5  33 
5  40 
5  42 
5  44 
5  46 


d. 
6  35 
5  33 
5  35 
5  37 
538 
5  40 
5  42 
5  44 
5  46 


d. 
534 
6  31 
5  35 

5  3B 
53ti 

6  40 
5  4<! 
5  44 
5  46 


5  34 
5  33 
5  36 
5  38 
5  40 
0  42 
44 
5  46 


Frt.,  Dec.  9. 


Open  High  Low.  Clot. 


d. 
5  3? 
5  32 
5  32 
5  34 


d. 

5  33 
5  32 
5  33 
5.14 


^  35  5  31 
5  S;  5  38 
5  39  5  40 
5  41  3  43 
643   544 


d. 
5  32 

5  32 

6  33 
5  34 
5  35 
637 
538 

5  41 

6  43 


d. 

5  39 
5  32 

5  33 
634 

6  38 
638 

5  40 

6  4% 
5  44 


BREADSTUFFS. 

Fkiuay,  p.  M.,  December  9,  1887. 
The  flour  market  has  continued  active  fof  this  btige  ot  the 
eas  m  (for  Di^ambsr  is  uiUiiU/  a  viry  dil  m)j.hinthi» 
branch  of  trade),  but  efforts  to  mike  any  material  advance 
in  prices  have  met  with  little  success.  The  city  millers  have 
been  able  to  get  a  little  more  mon»y  for  special  brands,  which 
they  make  on  orders,  but  not  Euffi.ient  to  make  iheniteives  good 
for  the  n  cent  advance  in  wheat.  Comoiissioa  houses  hive  gen- 
erally seemed  glad  of  the  opporcuniiy  to  reduce  stocks,  and 
have  met  the  improved  demand  quite  readily  Rye  flour  and 
corn  meal  are  dearer,  but  quiet.  To-day  the  iniiktt  was  duU> 
In  the  wheat  market  the  speculition  in  futures  has  been 
feverishly  active,  but  the  check  which  th- rei^ent  aivance  in 
prices  put  upon  business  for  export  proved  an  iLSuperable 
obstacle  to  a  further  advance  in  ptice<;  aad  yesterday  im- 
proved crop  prospects,  caused  by  the  fa  1  of  r<UQ  at  the  West 
and  Southwest,  lurnei  an  early  advance,  caused  by  the  war 
rumors  from  Russia,  ioto  a  sharp  decline  iu  the  Idst  hour  and 
a  lower  closicg.  To-day  the  market  opened  wea'x,  but  par- 
tially recovered  on  some  revival  of  export  busiuess. 

DAILY  CLOSING  PKICES  OF  NO.  2  BED  WINTER  WHEAT. 
Sat. 

December  delivery OO^s 

January  delivery yi's 

February  delivery 9214 

March  delivery 93''8 

AprU  delivery 94^2 

May  delivery Oo^z 

June  delivery 95^ 

Deoombcr  '88  delivery....  98% 


Pon. 

Tiies. 

IIW. 

Thurs 

903a 

89% 

90% 

9018 

9138 

90 'a 

Ul>4 

90'8 

92 13 

91=8 

yj38 

92 19 

93% 

92% 

93 '2 

93 '8 

91% 

93% 

9159 

9114 

95 12 

94% 

95;'a 

9.>ia 

95% 

94% 

Ooifl 

9514 

y8-'% 

98 

98  "a 

9838 

Fri. 

90% 

91 

92  H 

93 )« 

g4l» 

9534 

9539 

981* 

Indian  corn  futures  were  quite  buoyant  ( ai ly  iu  the  week 
on  a  speculation  based  on  the  growing  belief  t  u.t  th«  crop  is 
a  short  one.  But  sahs  to  realize  prjtlts  and  litnitel  regular 
trade,  whether  for  home  use  or  for  expo-t,  which  followed 
tl!e  (advance,  csufed  on  Tuesday  a  sharp  dtcliae,  and  the 
market  has  since  been  variable  and  unsettled,  wich  some 
irregularity,  the  premium  oa  whiie  corn  over  mixed  which 
has  ruled  f'jr  some  months  past  having  who  ly  disappeared. 
To-daj  a  dull  opening  was  f i.llowed  by  a  steadier  closing. 
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DAILT  OUMWO  P1IICB8  Or  ITO.  8  MTXIO  0O«N. 

„  .       ,  .,  *"'•  ^<^-  1*^-  "^f*  Thun.  Frl. 

Deoenihonliillvery fl2'«  64  Ha"*  63  02^ 

Janimry  delivery  02^  «4t«  oa^n  «3Hi       63  n3>.i 

.February  dell  very 02Si  tKt\  6'j.ig  ,;:r.\,       (|3  (CP. 

M»y  delivery 6;t'H  (137^  ita  «:P„       63'4  63i» 

Oats  have  followed  corn,  with  th«  exception  that  regular 
trade  has  bepn  briik  and  the  advanoi  U  bstter  suatalned. 
White  jradis  have  developed  an  active  ipecrulative  interest . 
Tc-day  the  market  was  quiet. 

DAILY  CIXJMSO  PRICER  OF  NO.   2   MIXKO  OATH. 

Bal. 

UeonmlMir delivery SS^ 

Janiuiry  delivery 38^ 

Jfehriiiiry  delivery 30'4 

MavdoUvory 40 

Rye  is  higher,  being  very  rcarce,  but  cloies  somewhat  nom- 
inal. BarUy  has  Ix  en  dull,' and  the  fetvealee  reported  indi- 
cate some  conceseion  on  the  part  of  holdera.  Barley  m&lt 
has  ocntinued  to  bring  full  prioeg,  hut  in  a  small  way  only, 
and  the  clos3  is  slightly  weaker.  Bickwheat  is  scarce  and 
iirm. 

The  following  are  tie  cloeiog  quotatioaa  : 


Xm. 

Tuet. 

Weil. 

Thun. 

rn. 

380g 

37', 

3M>e 

3H>4 

a»^ 

SS's 

38 

3M3h 

38»8 

38 'a 

8938 

a8>a 

38  Tg 

88  7« 

40 

39  >« 

Sil'H 

39", 

3!>-. 

Fine V  bbl.;$2  20®$2  55  ,  SoutUcni  bakers'  and 

fluperllne  .  «  -*       ..  ..- 


Bprins  wheat  extras. 
Minn,  i'learaudstni't. 
VlnUrshtiip'KextTas. 
■Wiut.rXXandXXX. 

Tfttents 

■^aoiithern  supers 

Soiitli'n  com.  ostras. . 


•Whe,\t— 

Bprinit,  per  bnsh . . . 

Spring  No.  2 

Red  winter No.2... 

Red  winter 

White 

"C  im— Wesfn  mixed. 

West'nmixedNo.  9. 

Weatern  white..,.. 

Westoni  yellow.... 

White  Southern.... 
Bye- 
State  i  Pa.,  ?p  bush. 


2  .50®  3  05 

2  80ii<  3  30 

3  75®  4  CO 

2  85®  3  ;i0 

3  40®  4  40 

4  25®  5  10 

2  80®  3  10 

3  25®  3  50 


fjimily  br.inds ^  n03!)l4  40 

Rye  flour,  superfine..  3  60®  3  85 

Fine 2  703  2  85 

C«)m  meal — 

Western,  cSio 3  00%  3  25 

Braudywiue 3  20®  3  25 

Buckwheat  flour,  per 

lOOlbs 210®  225 


S3  ® 
90  ® 
90>a® 
80  ® 
85    ® 

61  ® 
62ifla 
63    a 

62  9 
...     ® 


90 

91 

92 

95 

96 

64 

63% 

65 

65 


65    ®    68 


Oats— Mixed 

White 

No.  2  mixed 

No.  2  white 

Barley — 

Canada  No,  1 

Two-rowed  State.. 

Bix-rowed  State. . . . 

Milwaukee  No.  2... 
Malt^-Stato,  4-rowed. 

State,  2-rowed 

Buckwheat 


37    ®  41 

37'a®  43 

38I4®  30>^ 

30>.t®  40><j 

94    ®  97 

80    ®  83 

86    ®  87 

84  ®  86 
[95    ®1  00 

85  ®  90 
61     ®  62 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
.statements  below,  prepired  by  U3  from  the  figures  of  the  New 

York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
flake  and  river  ports,  arranged  so  as  to  present  the  compara- 
itive  movement  for  Iha  week   ending  DdC.  3,  1887,  and  since 

August  1,  for  each  of  the  last  three  years: 


.BuMpU  at- 

Flour. 

Wheat. 

Com. 

OatJ. 

Barley.    | 

Bye. 

Bftls.lWMfcs  BU8?1.80»»  Biuh.ieib, 

Butti  32  »<  Ous?l.48  U><  Bu.  S«  Um 

•Chleago  

«ia.U45 

43S.198 

083,793 

707.875 

4S7.3«1| 

19.9T0 

-Milwaukee. 

24,.S2S 

liB3.283 

22,400 

S4.0O0 

103.422 

9.860 

foledo 

6.824 

lk4,609 

10,100 

4,269 

34.500 

4,783 

Detroit 

4,0(M 

118.004 

8,173 

18,e.TO 

51.885 

■Cleveland. .. 

B.orB 

70.869 

14,960 

93,147 

17,015! 

3.455 

■fit.  Louis 

18.S02 

74,704 

208,040 

190.6=0 

171,757| 

1.830 

'Peoria 

2,025 

14,500 

251,390 

147,800 

44,400 

1,100 

Dniath 

740,175 



Mtnnea  polls. 



1,326,080 

Tot.wk.  W. 

277.000 

3.198.467 

1,437.806 

i.ioasso 

»10,S*), 

S«,798 

i8imewk.'88. 

223.482 

2.768.098 

1,138.581 

850.929 

928,858 

28.173 

8amewk.'86 

176.8ti0 

2,587,063 

2,702,537 

937,859 

695.309, 

79,202 

^(n«  Aug.  1. 

1387 

4.56  ■1,369 

Se.285,941 

33,924.621 

33.724,049 

13.OJ2.004' 

844,031 

18S«' 

8,f«8.991 

52,9,'!6.743 

38.713,»93 

30,044,897 

11.914.018 

l,198.^87 

1885' 

3.3110,939, 

35,783.270 

38.098,696 

26,017.261 

10,183.111 

1.824.l>80 

*  Include  one  week  extra. 

The  comparative  shipments  of  flour  and  gain  from  the  same 
IP.>rt8  from  Jan.  1  to  Dae,  3,  inclusive,  in  four  years,  show 
as  follows: 

1887.  '1886.  nSSS.  -1884. 

14,673,914       10,261,458       10,552,131       11,295,824 


■Hour. 


.bbls. 


57,H53,260 

79,366,859 

47.061,683 

9,852,928 

1,533,328 


47,348.246 

89,458,103 

50,047.868 

6,960,617 

2,124,691 


63,747,26-1 

79,662,576 

50,222,6MO 

B,431,l».54 

5,936,825 


Wheat bush.  79,217,159 

<>rn 67,1,55,209 

Oats 50,992.391 

Barley 9,749,034 

"ye 1,109,237 

Total  grain...  208,253,030    195,168,058    196,539,525    200,001,299 

"  Inoludo  one  wook  extra. 

Below  are  the  rail  shipments  from  Western  lake  and  river 

^orts  for  four  years 


flour. 


.bbls. 


1887. 

Week 

Dee.  3. 

306,459 

1886. 

Week 
Dee  4. 
285,783 

1883. 

Week 

Dee.  S. 

202,503 

651,567 
519,261 
797,375 
603,934 
30,639 

875.634 
322,546 
432,1.50 
268,873 
17,890 

181,962 

1,349,227 

487,983 

352.6.54 

63,278 

1884. 

Week 

Ttee.O. 

239,893 


246,220 

1,360,558 

819,323 

172,497 

24.179 


5ni6»t bash. 

^om 

«arler^ 

Total 2,502,776    1,616,893    2,425,104    2,322,783 

^e  rail  [and  lake  shipments  from  same  ports  for  last  four 
ire«ka  were;  ^ 


Week  rumr       Whsai, 

tmllnit—  hhim  l.iitk 

Dee.    3, '87.  1 

Nov.  211.  "87.  1 ' 

Nov.  10. '87.  • 

Nov.  12, '87.  1 

Tot  4  wks  .\.:i^ 

t  weeks  '86.1.4liii,r<,'>4  0.2.>2 


-       ...  .J.il>0  4.2«7, 

137  ♦,'.i15,674  3..501.i>irj 


The  receipts  of  fiour  and  grain  at  th«  MaboMd  ^, 
w«ek  ended  December  3,  1SB7,  follow: 


flour.  Wheat, 

A  I-  l^lM.  bueh. 

New  York 179,166  n:i5.2'.'H 

Boston I02.n"'  •  ••  -•■- 

Montreal {>.'■ 

I-hlla<li'Iphia...    30.' 

Bnlllmore 69.;i.,  ....,,.,. 

Klehniond 1,773  23,272 

Norfolk.  Va....      3,S»0         

New  Orleans...       8,850  110,630 


r-7  v„, 

'1. 

.1) 

i-.-ll 

3, .500 

0H,40(J 


1,033 

3,60« 

118,833 


4,546 

i.a<M 

10.790 


OAoa 

BOO 

Xjiod 

1,63» 


Total  week.  .'194.142  1,347,885  1.502,027 
Oor.  week  '86..  309,898  1,554,651  1,186,093 


583,126.550,101 
416,681  519,680 


14.47S 
10,903 


The  total  receipts  at  the  same  porta  for  the  period  from  Jan. 
1  tj  December  S,  compare  as  follows  for  four  years: 


1887. 
14,281,901 


Flonr bbls. 


Wheat bnsh.  83,375,594 

Com 46,019.448 

Oats 34,686,813 

Barley 5.279,049 

Bye 703,429 


•1816. 
12,793,518 


-188,% 
12,Se7.»f»0 


*1894 

-la.-nttjBM 


Total  grain 170,064,333  187,'232,609  173,111,578  185,074.070 

*  Include  one  week  extn». 

The  exports  from  the  several  seaboard  porta  for  tha  week 
ending  Dec.  3,  1887,  are  shown  in  the  annexed  statement: 


Xxporte 
frotn — 

Wheal. 

Com.    1    Tlour. 

Onto. 

Ji|f«. 

Peat. 

New  York 
Boston. .. 
I'ortland . 
N.  News 
Philadel . 
Baltim're 
N.Orl'ns. 
Montreal. 
Rlchm'd  . 

Bu$h. 

226,433 
64,140 
24,876 

25,000 
60,000 

B-uh. 

263,052 

101,017 

25"6<>d 

22^906 
73,937 

Bhlt. 

100,244 

48.093 

1,890 

0,028 

7,143 

106,829 

640 

Buth. 
2,998 

:::::: 

Biuh. 

Suek. 
4,390 

Tot    wTc 

8'me  time 

1886.  .. 

400,451 
1,245,074 

686,932 
886,084 

270,873 
173,421 

2,998          1     21,043 

14,415          8.177'     40,133 

The  destination  of  the  exports  is  as  below.    We  add  the 
corresponding  period  of  last  year  for  comparison. 


.Ffour. 

Wfieat. 

Oom. 

for  week 

1887. 

1886. 

1887. 

1886. 

1887. 

isas. 

10- 

1f«ife, 

Week. 

TTee*, 

Week, 

We*k, 

ITeeJk. 

Dec  3. 

Dee.  4. 

Dee.  3. 

Dee.i. 

Die  3 

Dec..*. 

BbU. 

B-ilt. 

Bu'h. 

B<uK 

Buth. 

Baslt. 

nn.Ktng. 

217,256 

98,837 

342,751 

485,342 

543.676 

539.570 

Cont'nt .. 

9,787 

13,550 

56,900 

759,232 

71.170 

ai'2,803 

S.&C.Am. 

10,;i35 

21,200 

500 

30,767 

23,«27 

W.  Indies 

25,439 

22,900 

>•■■■■>. 

9,'369 

10,275 

Brit  col's 

6,103 

15,616 

31,950 

100 

Oth.c'n'ta 

1,953 

1,318 

800 

3tO 

TotoU.. 

270,873 

173.421 

400,45111,245,074 

686,9321    880,684 

By  adding  this  week's  movement  to  onr  previous  totals  we 
have  the  foUowins  statement  of  exports  this  season  and  laat 
season : 


Exporttto— 


Un.KInKdom 
Continent... 
S.&C.Am... 
West  Indies. 
Bnt  Ool'nles 
Otb.  oonntr's 

Total.... 


n>ar. 


Sept.  1,'37, 
to  Dec. 
U,     1SS7. 


BtU. 
S,8b2,T9S 
I68,0S4 
880.422 
SS4.G30 
284,780 
S.471 


3.330,872 


Sept.  1,'86, 
(o  Dic. 
4,    IHSS. 


Bblt. 

i,sot,'.aa 

1S3.001 
302,431 
200.^53 
203.990 
16.383 


S.487.780 


Sept.  1,1.7. 
to  Dee. 
3.    1807. 


Built. 

7.425,983 

4.8IO.fi« 

14,062 

9.421 

4.500 

»».1.'» 


18.287.115 


Oms. 


SepL  l.'SS,  Sept,  l.V>. 
to  Dre.         to  Dee 
4,     ISte.      3,     18S7. 


Biuk. 
0.947.840 
S,U«,1SU 

8,071 

89,711 


18.181,044 


Btuk. 
4,900.143 
lJS6.tS7 
05.408 
•1.231 
SS.fiM 
11,710 


e.9i».sss 


AHJ.'ea. 

la  Ok. 
4,  ■*• 


8;8SSJSS 
tJC4>.6Sa 

t9«Li2a 
i»sta 


19AIB 


8.640,010 


The  visible  supply  of  grain,  Comprising  the  stocks  in  granary 
at  the  principal  pointa  of  accnmulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  December  8,  1367 : 


Wheat, 

Oom, 

Oalt, 

.*•* 

Barltr. 

In  ttore  al— 

btith. 

l»tth. 

buth. 

biiih. 

bu,h. 

Now  York 

8,771,719 

1,816,284  3,036,003 

14.250 

128.36S 
47O,<)0V 

Do    afloat 

384,000 

83.000 

8,000 

Albany 

2,000 

47,800 

38.0<X) 

34,400 

19340O 

BuflUo 

2,000,183 

594,980 

210,W.7 

75,989 

663,360 

Do   afloat 

Chicago 

4,334i'70i 

56,(XM1 

1,085,157  l,171.rW0 

no'.iiVi 

3*b,fh3 

Uiiwaukeo 

1,682,903 

6,814 

33,<I«7 

23,944 

380.8SO 

Duluth 

8,416.183 

•  •     • 

...... 

...... 

...... 

Toledo 

1,888,3.58 

88.450 

10,109 

13,313 

16,608 

Detroit ... 

B47,9'ri 

33,819 

26,ac^4 

390 

34.2SS 

Oswego....  ...... 

88,000 

63,000 

•00 

•SS..^0O 

St.  Louis 

8,398,051 

500,076  1,190,640 

o.ioa 

75„'Ui3 

Cincinnati 

S4.000 

23.000 

363.000 

7,000 

125,000 

Boston 

06.647 

131.'.'43 

362.638 

409 

133Il7V 

Toronto 

«a,7« 

1»,W0 

«,Si» 

800 
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Wheat,  Com,  Oat; 

In  store  at—  buth.  Imsh.  bush. 

Montreal 116,412  10,392  109,859 

PhUadelpUa 702,063  139,506  97,693 

pSorla!.... ..:....  63167  28,615  428,821 

IndlanapoUs 224,020  38,620  201,850 

Ktmsas^^ty 417,522  44,721  142,508 

Baltimore 1,467,501  267,454         

KUmieapollB 6,962,219  

Bt.  Paul 245,000  

On  Mississippi —            — --          

On  lakes...  :.....  230,000  211,500          

On  canal  &  river.  7,600  14,300         


Rye, 
bush, 
7,209 


Barleu. 

busk 

19,532 


46,764 

3,200 

450 


9,744 
46"526 


20,000 


Tot.  Dec.  3, '87.  40,260,032  5,236,4316,384,738 
Tot.  Nov.  26, '87  39,361,799  6,104,832  6,438,758 
Tot.  Dec.  4,  '86.  59,558,521  11,738,795  5,251.576 
Tot.  Dec.  5, '851  56,995,653  5,652,373  2,900.025 
Tot  Deo.     6,  '841  40,809,033    5,365,656  3,302,210 


280,218  3,593.765 
325,450  3,683,642 
420,315  2,794,029 
849,690  2,660,375 
705,036  2,075,368 


1886. 

1885. 

1884, 

Dec.  4. 

Dec.  5. 

Ver.   (. 

74,000 

103,000 

419,001 

187,000 

98,000 

303,00( 

42,000 

240,000 

320,00C 

35,000 

50,000 

250,000 

338,000 

491,000  1,352,00C 

t  Minneapolis  and  St.  Paul  not  included. 

According  to  Beerbohm's  London  cablegram,  the  amount  of 
wheat  and  corn  on  passage  at  the  dates  mentioned  stood  as 
follows: 


Qrain  on  Pottage. 


Week  ending  Dee.    7. 


Wheat. 


To  United  Kingdom.. qrs. 
To  Continent 


Total  quarters 
Equal  in  bushels 


1,520,000 
238,000 


Com. 


390,000 
94,000 


Week  ending  Nov.  30. 


Wheat. 


1,456,000 
226,000 


Corn. 


326.000 
72,000 


1,682,000  398,000 
13,456,000  3.181.000 
19,840,000  1,840,000 


1,758,000     484,000 

14,064,000  3,872,000 

Bsune  week  in  1886.. busli.    20,360.0002,400,000 

The  exports  of  Indian  w  heat  for  the  week,  year  and  season 
are  as  below: 


Indian  Wheal  Exports. 


To  United  Kingdom. 
To  Continent 


.bush, 
.bush. 


Total bush. 


Week  end'g,  Week  end'g 
Dec.    3.        jYod.  26. 


100,000 
120,000 


80,000 
20,000 


220.0001   100,000 


April  1  to 
Dee.     3. 


11,960,000 
11,200,000 


23,160,000 


THE    DRY    GOODS   TRADE. 

TStsw  YOSK,  Friday,  December  9, 1887. 

The  situation  in  the  dry  goods  trade  has  not  materi:illy 
changed  during  the  week  under  review.  The  commission 
houses  have  done  a  moderate  business  in  season  able  goods' 
and  very  fair  orders  for  epriag  and  summer  fabrics  were  placed 
by  jobbers  and  the  manufacturing  trade.  Foreign  goods 
ruled  quiet  in  first  hands,  and  the  auction  rooms  presented  no 
offerings  of  special  importance.  Although  comparing  favor- 
ably with  the  corresponding  time  in  former  years,  the  jobbing 
trade  was  sluggish  save  in  a  few  descriptions  of  holiday  goods, 
which  were  distributed  in  very  fair  quantities  by  dry  goods 
and  notion  jobbers.  The  movement  in  staple  cotton  goods  on 
account  of  back  orders  was  of  good  proportions,  and  the  tone 
the  market  continued  buoyant  and  stroDg,with  a  continued 
upward  [.tender  cy.  Light  weight  clothing  woolens  ako  were 
delivered  in  fair  quantities  in  execution  of  orders  on  record' 
but  the  current  demand  was  comparatively  small.  The  Rich 
mond  Manufacturing  Company,  who  have  been|making  piinted 
calicoes  in  Providence,  R,  I.,  for  the  past  forty  years,  have 
announced  their  intention  to  shut  down  their  works  per- 
manently, and  the  goods  on  hand  and  in  process  of  manu- 
facture will  be  sold  by  the  commission  house  of  A.  D.  Juilliard 
&Co, 

DoMBSTia  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  December  6  were  3,716 
packages,  valued  at  $251,842.  These  shipments  include  1,560 
to  China,  595  to  South  America,  577  to  Aden,  467  to  the  West 
Indief,  186  to  Great  Britain,  124  to  Central  America,  108  to 
Mexico,  82  to  Smyrna  and  67  to  all  other  countries.  Since  the 
let  of  January  the  exports  aggregate  179,105  packages,  valued 
at  110,900,641.  Of  this  total  China  has  had  84,368  packages, 
valued  at  $4,014,576;  and  39,472  packages,  valued  at  $3,827,- 
957,  have  gone  to  South  America.  For  theisimilar  period  of 
1886  the  exports  to  all  ports  reached  188,310  packages  and  in 
1885  were  166,540  packages.  The  demand  for  staple  cotton 
goods  at  first  hands  was  steaiy  though  moderate,  and  there 
was  a  very  fair  movement  in  some  descriptions  on  account  of 
former  transactions.  Prices  of  plain  and  colored  cottons  con- 
tinued to  advance  and  tUs  to;:e  of  iLe  market  Je  exceptionally 


stiong  all  along  the  line.  Print  cloths  were  in  steady  demand 
on  the  basis  of  3  7-16c.  for  64x648,  and  3@8  l-16c.  for  56x60a, 
at  which  figures  the  market  closed  very  firm.  Stocks  last 
Saturday  and  for  the  thies  previous  years  were  as  follows  : 

1887. 

Stock  of  Print  Olotht—  Dee.  3. 

Held  by  Providence  luanuf'rs..  203,000 

Fall  Rivei-  maunf acturers. . .    31.000 

Providence  speculators 37,000 

Outside  speculators  (est) 35,000 

Total  stock  (pieces) 306,000 

Prints  were  in  light  demand,  aside  from  shirtings,  in  which 
a  large  business  was  done  by  the  commistion  houses.  BtapU 
piints  are  very  firm  at  slightly  advanced  price?,  and  indica- 
tions point  to  a  higher  range  of  values  for  fancy  prints  the 
coming  season.  Wash  drees  fabrics,  as  ginghams,  seersuck- 
ers, chambrays,  cords,  &c.,  were  fairly  active  in  first  hacds 
as  were  printed  sateens  and  low-grade  printed  lawns. 

Domestic  Woolen  Goods. — The  market  for  men's-weai^ 
woolens  was  devoid  of  animatioa.  There  was  a  steady  tnovo-i 
ment  in  some  descriptions  on  account  of  back  orders,  but  new 
business  was  light  and  disappointing.  Spring-weight  woolens 
were  quiet  in  demand,  and  but  few  orders  were  placed  for 
heavy  goods  for  [future  delivery.  Satinets,  Kentucky  jeans 
and  doeskins  were  for  the  most  part  quiet,  but  btocks  are  in 
good  shapp,  and  prices  remain  steady,  Jersey  cloths  and 
stockinets  weie  in  pretty  good  demand  by  the  manufacturing 
trade,  but  cloakings  were  lightly  dealt  in.  Flannels  and 
blankets  were  in  moderate  requ  st  and  etearty  in  price,  and 
there  was  a  fair  businees  in  all  wool  and  worsted  dress  fabrics 
adapted  to  the  coming  season.  Carpets  have  been  opened  at 
about  last  season's  prices,  and  some  fair-6ized  orders  hav« 
already  been  placed  on  this  basis.  Wool  hosiery  and  under- 
wear rult  d  quiet,  and  fancy  knit  woolens  were  less  active 
save  when  offered  at  relatively  low  figures.  ' 

Foreign  Dry  Got  ds  were  very  quiet  in  importing;  circles^ 
'and  the  dtmand  at  jobbers' hands  "as  light  and  irregular,' 
The  most  staple  fabrics  are  held  with  considerable  firmness, 
because  stocks  are  not,  as  a  rule,  redundant,  but  such  goods 
as  are  bubject  to  the  mutations  of  fashion  are  easier  and  in 
buyers'  favor.  The  auction  season  is  neariog  i's  close,  and  no 
important  sales  were  held  during  the  wtek.  , 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Dec.  8,  1887,  and  since  Jan.  1,  and  the  Sime  facts  fo« 
the  corresponding  periods  of  last  year  are  as  follows  : 
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CLEARING     HOUSE    RETURNS. 

The  returns  of  exchanges  for  the  week  ending  December  10 
exhibit  a  decline  from  the  previous  week  of  over  ninety-six 
millions  of  dollars,  and  in  the  aggregate  are  less  satisfactory 
than  for  any  full  week  since  the  first  of  November.  This  is 
accounted  for  mainly  through  the  lack  of  activity  in  specula- 
tion at  New  York  and  some  of  the  other  large  centres,  for  it 
was  to  the  heavy  dealings  in  stocks  at  New  York  at  this  time 
in  1886  and  1885  that  the  larger  voliune  of  clearings  then  re- 
corded was  in  good  part  attributable.  So  far  as  general  mer- 
cantile affairs  are  concerned,  things  are  now,  as  usual  just 
preceding  the  holidays,  rather  quiet,  except  of  course  in  the 
retail  branches.  The  movement  of  the  crops  continues  on  a 
fairly  liberal  scale. 

Instituting  comparison  with  the  corresponding  week  of 
1886,  we  find  that  there  is  a  falling  off  at  New  York  of  243 
per  cent,  due  almost  whoUy,  as  stated  above,  to  the  smaller 
stock  operations.  Eight  other  cities  also  record  losses  from  a 
year  ago,  but,  except  at  Salveston,  they  are  unimixjrtant.  On 
the  other  hand,  there  are  some  heavy  percentages  of  gain  re- 
corded, notably  Wichita  54'7  per  cent,  St.  Joseph  49-4,  Grand 
Rapids  42-8  and  Denver  41 '6  percent.  Ctontrasted  with  the 
similar  period  of  1885  there  is  a  decrease  in  the  aggregate  of 
about  4  per  cent. 

Share  transactions  on  the  New  York  Stock  Exchange  for 
the  week  cover  a  market  value  of  $81,660,000,  against  $161,- 
616,000  for  the  week  of  last  year.  As  is  our  custom,  we  deduct 
two-and-a-half  times  these  values  from  the  New  York  totals 
to  arrive  at  tlio  exchanges  due  to  other  business,  the  result 
reached  being  #447,702,044  and  $4.56,961,802,  respectively,  in 
the  two  years,  or  a  loss  of  2  per  cent. 
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Our  usual  five-day  telegraphic  returns  of  exchanges  have 
been  received  and  are  given  below.  The  total  for  the  seven 
cities  exhibits  a  decline  from  the  corresponding  five  days  of 
last  week,  and  in  comparison  with  the  similar  period  of  last 
year  there  is  a  loss  of  29-6  per  cent.  On  the  basis  of  thees 
telegraphic  returns  the  estimate  for  the  full  week  ended  Deo, 
17  would  seem  to  point  to  a  decrease,  compared  with  1886,  of 
about  25 '5  per  cent.  Messrs.  R.  O.  Dun  &  Co  report  the  num- 
ber of  failures  fer  the  week  ended  to-night  as  288  (254  in  the 
United  States  and  34  in  Canada)  against  254  last  week  and  388 
for  the  same  week  of  last  year. 
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THE  FINANCIAL  SITUATION. 
There  has  been  no  material  change  in  money  the  past 
•week,  yet  whatever  change  has  taken  place  has  been  in 
the  direction  of  a  little  increased  firmness.  Oa  call,  as 
represented  by  bankers'  balances,  the  extremes  have 
again  been  6  and  3  per  cent,  with  the  average  nearer  5 
per  cent,  at  which  renewals  are  reported  to  have  been 
made.  Out-of-town  institutions,  trust  and  insurance 
companies  and  private  individuals  are  also  reported  as 
making  tima  loans  to  some  extent  at  5  per  cent,  running 
30  days  on  prime  collateral,  and  5  J  to  6  per  cent  being 
bid  and  paid  on  same  security  for  three,  four  and  five 
months,  with  a  few  exceptional  transactions  at  6  per  cent 
for  six  months.  These  figures  as  to  time  loans  are 
obtained  by  us  from  leading  note  brokers,  and  no  doubt 
represent  actual  business,  but  they  do  not  really 
reprcsant  the  market.  So  far  as  our  city 
banks  are  concerned  they  are  loaning  no 
money  either  on  call  or  in  any  other  way  at  less  than  the 
legal  rate.  The  demand  they  tell  us  is  very  active,  no 
difSculty  at  all  being  found  in  placing  all  and  more  than 
they  can  get  at  that  figure.  The  inquiry  is  from  almost 
every  quarter  ;  one  bank  officer,  as  an  indication  of  the 
conditions,  showed  us  letters  from  excellent  customers  in 
several  important  "Western  cities,  received  by  yesterday's 
mail,  asking  for  accommodation  in  lirge  amounts,  which 
can  only  be  responded  to  by  calling  in  6  per  cent  money. 
This  urgency  is  reflected  in  the  papers  published  at 
Chicago  and  other  cities  where  the  demand  from  the 
lesser  upon  the  leading  interior  grain  centres  is  said  to  be 
very  active  at  high  rates  of  interest.  Mercantile  paper  is 
reported  firmer  than  last  week,  6  per  cent  being  the 
exception  for  choice  60  to  90  days  endorsed  bills  receiva- 
ble, the  majority  of  that  class  of  paper  going  at  6|  per 
cent.  For  four  months  acceptances  the  ruliug  rate  is 
6|@7  per  cent,  with  the  transactions  nearer  the  latter 
figure,  and  good  single  names  having  four  to  six  months 
to  run  nominally  7|^@8  per  cent. 

Discounts  at  London  of  60  to  90  day  bank  bills  are  re. 
ported  at  2|@2J  per  cent,  while  at  Paris  the  open  market 
rate  is  2f,  against  2|  per  cent  last  week.  At  Berlin  and 
Frankfort,  however,  the  rate  has  advanced,  being  now 
2^  per  cent,  against  2^  per  cent  last  Friday,  while  the 
Vienna  Bourse  is  reported  to  have  been  panicky  this 
week,  especially  yesterday.  This  advance  at  Berlia 
and  excitement  at  Vienna  are  most  likely  due  to 
the  renewal  of  political  rumors  with  regard  to  Russia 
and  Austria,  and  the  preparations  reported  making  on 
the  part  of  the  latter  power  by  the  erection  of  huts, 
&c.,  to  dispatch  reinforcements  to  Grilicia.  There  have 
also  been  very  contradictory  rumors  during  the  week 
with  regard  to  the  health  of  both  Prince  Bismarck 
and  the  Crown  Prince,  the  latest  reports  indicating,  if 
true,  that  the  earlier  ones  were  greatly  exaggerated.  Still 
the  age  and  frequent  indisposition  of  the  Eoiperor  and 
his  prime  minister,  with  the  state  of  health  of  the  Cro  wn 
Prince,  make  the  situation  in  Germany  one  of  no  little 
uncertainty  and  cannot  faQ  to  cause  solicitude,  especially 
when  there  is  any  fresh  ground  for  a  war  scare.  The 
Bank  of  England  reporU  a  gain  this  week  of  £134,000 
bullion  which,  according  to  a  private  cable  to  us,  was 
made  up  by  an  import  of  £50,000  from  South  America 
with  receipts  from  the  interior  of  Great  Britain  of  £134,- 
000,  and  by  an  export  to  Lisbon  of  £50,000.  The  Bank 
of  France  shows  a  loss  of  £128,000  during  the  weak. 

Our  foreign  exchange  market  has  been  firmer  again 
and  gradually  advanced  this  week,  the  rates  on  Thursday 
being  one  cent  for  long  sterling  and  half  ^a  cent  for  short 


above  those  recorded  in  our  last.  Yesterday  the  Bank 
of  British  North  America  further  advanced  its  long  ster- 
ling,  their  rate  being  now  4-83  for  long  and  4-86^  for  short. 
This  upward  movement  is  due  to  a  demand  almost  wholly 
from  bankers,  presumably  to  remit  in  settlement  of 
accounts  maturing  at  or  near  the  end  of  the  year.  The 
demand  also  comes  upon  a  market  unusually  bare  of  com- 
mercial bills.  Cotton  is  now  going  out  in  less  quantity, 
while  breadstufis  apparently  we  do  not  care  to  sell,  and  are 
engaged  in  piling  it  up  at  our  centres  of  trade.  A  good 
illuslraiion  of  what  is  being  done  in  this  way  and  its 
efiect,  may  be  had  in  the  figures  of  exports  o?  breadstufls, 
cotton,  &c.,  for  Novembe'-,  issued  this  week  by  Mr.  Ssviiz- 
ler  of  the  Bureau  of  Statistics.  We  have  prepared  them 
in  our  usual  form  and  give  them  below. 

BXPOST8  OF  BREADSTUFF3,  PEO VISIONS,  COTION  AND  PETROLECM. 


Exports 
from.  V.  S. 


Quantities, 
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Flour... bbls. 

Wheat,  bu. 
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Values. 
Wh't  &  flour 
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Petrol'm,&c 

Tot.  Talufl 
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t 
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128,477 

102,835 
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3,013,589 
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« 

10,868.843 
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1,8  K) 

32,380 

203,433 
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64,340,220 
13,737,345 


67,439,782 

6,833,452 

26,18 

803,160 

613,631 


63,300,812    12,508,941  65,215,108 

38,748,543|     7,570,768  36,675,557 

93,997,846    31,252,988  76,893,660 

20,140,274      3,987,190  20,724,762 


318,253,4751  65,400.785  199.509.086 


November. 


2,553,404 

618,288 


5,335,700 
2,803,516 


8,139,216 

( 

6,184,073 
1,532,106 


419,572 
14,031 

7,149,785 

6,408,841 

32,909,802 

3,483,171 


5  Hontiu. 


16,804,060 
3,195,820 


31,185,850 
18,159,204 


49,341,45* 

« 

S0,5eS,6Sl 
10,083,706 

88.807 
2,009,758 

76,243 


42,821,544 
38,703,285 
70,161,827 
22,6V8,779 


49.951,599  17a.37fi.415 


The  reader  will  see  from  the  foregoing  that  the  value 
of  cotton  exports  was  nearly  5J-  million  dollars  more  in 
November  this  year  than  in  the  same  month  last  year, 
and  yet  the  total  value  of  all  the  articles  named  only 
shows  an  increase  of  1^  million  dollars.  This  shortage  in 
breadstuSj  is  wholly  the  result  of  speculation,  very  sure 
to  bring  us  trouble  if  not  stopped  at  once.  Our  crops  are 
no  doubt  short;  even  the  world's  yield  of  wheat  may  be 
short;  it  seems  to  have  been  last  year;  but  granting  that, 
it  is  not  in  the  power  of  any  combination  to  corner  our 
supply,  pile  it  up  at  home,  and  succeed  in  the  opera^ 
tion.  "Everything  comes  to  him  that  waits"  ex- 
cept success  in  such  a  venture.  If  the  oper- 
ators would  only  first  let  out  three-fourths  the 
export,  the  issue  might  be  different.  A3  it  is,  expsnses 
eat  out  the  power  of  endurance;  the  credit  which  is  car- 
rying the  stock  is  impaired  each  succeeding  month ;  some 
weak  holders  perhaps  unload  and  price3  decline  a  little; 
distrust  gets  possession  of  the  money  lenders  and  then  the 
break  comes  and  our  surplus  is  sold  at  the  lowest  price  of 
the  year.  "We  have  tried  the  experiment  so  many  times 
and  failed  so  disastrously  that  we  cannot  understand  how 
men  of  credit  enough  to  command  the  necessary  funda 
can  be  found  willing  to  go  into  the  operation  again . 

That  prices  of  commodities  are  low,  no  one  needs  to  be 
told  ;  the  cause  or  causes  which  have  produced  the  situa- 
tion is  a  problem  every  one  would  like  to  see  solved  and. 
many  have  worked  over  with  divers  result.  Gold  mono- 
metallists  as  a  rule  refuse  to  believe  that  silver  demoneti- 
zation has  anything  to  do  with  it,  and  hence  they  look  to 
new  business  methods,  new  marketing  facilities,  and  over- 
production to  account  for  the  change.  The  latest  investi- 
gator on  that  side  of  the  question  is  Mr.  David  A.  Wells. 
He  has  just  completed  a  series  of  articles  which  to  us  seem, 
to  be  in  the  reasoning  so  circuitous  and  inconclusive,  and 
in  facts  so  faulty,  that  we  have  thought  it  desirable  to 
publish  something  in  reply.  So  to-day  we  give  on  a  sub- 
sequent   page  the   introductory    article  and   shall   fol- 
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low  it  by  others  during  succeeding  wet  ks.  We  do  this 
because  of  the  serious  consequencas  of  error.  The  decline 
has  been  ia  progress  for  years,  has  passed  the  point  in 
many  cases  where  there  is  any  proflt,  and  is  universal. 
Slight  temporary  recoveries  have  occurred  through 
"  trusts,"  speculative  corners,  or  business  revi  val  in 
America,  but  oely  to  be  followed  by  a  lower  depression. 
And  all  this  is  remediless  if  we  are  to  accept  Mr.  MTells' 
theorioj — we  must  simply  wait  and  suffer  under  the  grind- 
ing power  of  these  economic  changes  until  their  force  js 
spent  or  neutraliz)d.  flow  long,  it  passes  the  imagi- 
nation to  conceive — if  for  example  the  Suez  Canal, 
which  was  built,  that  is  finished,  in  1869  (eighteen  years 
ago)  is  in  truth  a  prominent  cause  of  present  distress  as 
that  writer  claims  it  is.  Bat  we  did  not  intend  to  discuss 
those  questions  hfrt-;  our  purpose  was  only  to  call  atten- 
tion to  the  article  on  a  subsequent  page. 

In  the  anthracite  coal  trade,  the  demand  has  slackened 
somewhat,  under  the  mild  weather  prevailing,  while  the 
supply  on  the  other  hand  is  more  abundant  now  that  the 
season  for  heavy  shipments  to  the  West  is  over.  As  a  re- 
sult, prices  are  easier.  Mr  John  H.  Jones  yesterday  issued 
the  figures  for  the  month  of,November,  which  show  how 
urgent  the  demand  was  a  short  time  ago.  It  will  be  re- 
membered that  when  the  October  statement  was  published 
we  pointed  out  that  notwithstanding  the  great  inquiry 
that  had  prevailed,  consumption  this  year  in  that  month 
had  been  less  both  tlanin  1886  and  in  1885.  For  Novem- 
ber this  is  changed,  and  after  allowing  for  the  differences 
in  stocks  we  find  the  consumption  to  be  3,433,063  tons, 
against  3,325,396  tons  in  the  same  month  of  1886,  3,270,' 
329  tons  iu  1885,  and  3,101,371  tons  in  1834,  evidencing 
a  steady  and  coatiuuous  increas-*.  Tae  following  will 
show  how  this  result  is  reached  ;  we  give  in  the  same 
statement  the  figures  for  the  first  eleven  months  of  the 
year. 


Anthracite  CoaL 

Stock     bOKinning 

of  period 

Production 

Total  sapply  . 
Bt'k  end  ot  period 

Consumption  . 


November. 


1887. 


Tom. 
15S.976 
8,38-3,190 


8,515,168 
118,103 


S,433.06,S 


1888. 


Tbm. 
440.982 
3,217,838 


1885. 


3bn». 
881,618 
8,279,116 


Jon.  1  U>  Nov.  30. 


1887. 


8.718,598 
393,202 


3,335,3l>8 


3,940,73:2 
870,403 


3,270,329 


Toru. 
372,283 
131,572,93!) 


31,945,221 
112,103 


|31,8S3,11S 


Tmi. 
754,545 


188S. 


Tom. 
874,881 


29,S25,012|28,628,704 


80,079,357 1 29,901 ,3» 
893,202       870,403 


29.888355;28,'«30,9S2 


It  will  be  noticed  that  stocks  at  tidewater  points  were 
further  reduced  during  the  month  and  are  now  down  to 
the  low  figure  of  112,103  tons,  against  393,202  tons  on 
December  1,  1886,  670,403  tons  on  the  same  day  in  1885, 
and  712,392  tons  in  1884.  Hence  even  though  there 
should  now  be  a  decided  falling  ofi  in  the  demand,  the 
position  of  the  companies  is  vastly  better  than  for  a  long 
time  past.  It  should  be  said  that  as  compared  with 
November  last  year,  every  one  of  the  companies  increased 
its  production  this  year  with  the  exception  of  the  two 
roads  that  mine  Lehigh  coal,  namely  the  Central  New 
Jersey  and  the  Lehigh  Valley.  On  the  latter  the  falling 
o2  is  as  much  as  229,806  tons,  but  on  the  Central  of  New 
Jersey  it  is  only  70,669  tons,  the  latter  company  also 
mining  Wyoming  coal  and  thus  being  able  partly  to  oflset 
its  loss  from  the  Lehigh  region.  Ot  the  other  companies 
the  Lackawanna  has  increased  its  output  188,432  tonsi 
and  the  Delaware  &  Hudson  94,742  tons. 

There  is  no  change  in  the  character  of  the  reports  of 
railroad  earnings.  It  is  almost  marvellous  how  the  gross 
keeps  on  increasing,  while  at  the  same  time  the  net  in  so 
many  cases  fails  to  bear  out  the  anticipations  encouraged 
by  the  gross.  In  another  article  we  summarize  the  net  for 
October,  and  find  that  the  gain  over  last  year  is  less  than 
8  per  cent,  decidedly  more  than  the  whole  amount  of  the 


inerMM  f bown  being  oonlribat«d  by  two  clttMi  of  roftdf 
— the  I'aoific  roedi  and  the  coal  oomptniea.  Arranging 
the  roads  in  groups  or  sections,  fire  out  of  nine  of 
the  groups  record  lower  net  than  a  year  ago.  Oa 
the  other  hand,  the  reports  of  gross  conliaoe  to 
exhibit  very  large  guns.  Thus  our  statement  for 
November,  published  last  week,  showed  four  million  dol- 
lars increase.  Since  then  we  have  had  tbo  returns  of  one 
or  two  prominent  companies  not  included  in  that  state- 
ment, like  the  Atchison,  which  reports  a  lois  of  $69,214, 
and  the  Gulf  Colorado  &  Santa  Fe,  which  has  a  gain  of 
$106,887,  but  the  general  result  is  not  mateiially  changed. 
Furthermore,  69  roads  have  furnished  figures  for  the  first 
week  of  December,  the  gain  reaching  17^  per  cent.  It  is 
possible  that  as  the  improvement  in  gross  for  November 
and  December  has  been  greater  than  for  October,  the 
returns  of  net  for  those  periods  when  received  will  also 
show  better. 

Among  the  statements  of  net  received  this  week,  thero 
are  a  few  that  deserve  special  mention,  namely  those  of 
the  Sc  Paul,  the  Chicago  k  Alton,  and  the  Atchison. 
The  return  of  the  Alton  covers  Sjpembar,  the  others 
October.  The  Sc  Paul  it  will  be  remembered  had  ft 
gain  of  only  $2,012  in  the  gross  for  October,  and 
as  expenses  are  shown  to  have  increased  $61,969 
the  net  has  fallen  oS  $59,957.  For  November 
we  may  presume  that  the  comparison  when  published 
will  be  more  favorable,  as  the  gross  for  that  month  has 
increased  $171,637;  the  same  road  also  reports  an  increase 
of  $43,634  for  the  first  week  of  Ddcember.  Tne  Atchi- 
son having  lost  $13,187  in  gross  in  October,  and  expenses 
having  increased,  the  net  has  been  reduced  $153,496^ 
Besides  the  competiiioa  of  new  roads,  the  Atchison  of 
course  has  also  suffered  from  the  failure  of  the  crops  ia 
Kansas.  The  Alton  on  its  September  exhibit  does  better 
than  either  of  these,  gross  being  increased  $61,618  and 
the  net  $7,741.  We  have  thought  it  would  ba  interesting 
to  bring  together  the  results  on  these  three  roads  both  for 
the  latest  month  and  since  January  1,  as  follows. 


Month. 

OroM 

Expenses 

Net 

Since  Jan.  1. 

Gross 

Expenses 

Net 


St.  Paul. 
October. 


1887. 


t 

«,600,88» 
1.421,203 


1379,488 

20.206,18' 
12.899,28:1 

T,6U,8M 


1888. 


I 

2,788,677 
1, 859,284 


1,489.443 

19,9e8,»i9 
12,17^,548 

7,888,301  < 


Atchison, 
OcMxr. 


Ckk.  &  4  (torn. 
Septemhrr. 


1887. 

188«. 

t 
1,874,180 
808,090 

« 
1,687,848 
687,778 

ea0,oeo 

15,308,334 
8,200,880 

1,010,678 

12.740,0» 
0,818,387 

1(W7. 

1888. 

• 

842,oes 

478,41« 

* 
777.414 
4X1 JK* 

368,580      898;8a» 


8,48e,IHS 
3,804,817 


S.786,iaO 

sjm,3e» 


7,O08,4S4|  0,Ut.e56tl  8,a8e,2l8(  S.4MJ01 


Thus  for  the  period  since  the  first  of  the  year,  though 
the  St.  Paul  is  $310,417  behind  its  net  of  1886,  the 
Atchison  is  $973,793  ahead,  and  the  Alton  $400,41? 
ahead.  Hence  the  less  favorable  results  for  the  moDth 
are  chiefly  important  as  demonstrating  that  under  the 
reduction  in  rates  so  generally  going  on  in  the  Northwest 
and  Southwest,  it  costs  the  railroads  more  money  to  do  a 
given  amount  of  work,  and  that  as  a  consequence  expenses 
are  being  largely  increased. 

The  adjustment  this  week  of  the  dispute  on  dressed  beef 
rates  between  the  Grand  Trunk  ot  Canada  and  the  Ameri- 
can lines,  is  a  striking  illustration  at  once  of  the  power 
and  of  the  disposition  of  the  trunk  lines  to  enforce  and 
carry  out  their  policy  of  harmony,  ai^d  thus  secure 
remunerative  rates  for  the  transporUlion  of  freight  and 
passengers.  The  Grand  Trunk  of  Canada  has  alway 
been  more  or  less  of  a  disturbing  factor  in  trunk  line 
affairs,  just  as  the  Canadian  Pacific  has  since  iU  comple- 
Uon  given  considerable  trouble  to  the  Trans  Continental 
roads.     But  while  the  Grand  Trunk  has  never  been  Tery 
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tractable,  yet  its  control  being  held  in  England,  where 
they  look  with  disfavor  upon  railroad  wars  and  besides 
are  very  conservative,  it  has  generally  been  amenable  to 
peace  influences.  Hence,  even  under  the  present  trouble, 
there  was  little  reason  to  apprehend  any  general  disturb- 
ance from  that  souice.  Still  the  matter  was  a  more  than 
ordinarily  difficult  one,  for,  as  we  pointed  out  two  weeks 
ago,  the  fact  that  the  dressed  beef  industry  is  concentrated 
in  the  hands  of  a  few  persons,  invests  these  latter  with  un- 
usual power  over  the  railroads.  Having  for  years  given  their 
business  to  special  lines,  they  threaten  to  withdraw  it  from 
those  lines  unless  more  favorable  terms  are  conceded. 
This  is  refused,  and  the  business  is  withdrawn.  The  shipper 
gains  nothing  by  the  operation,  for  rates  are  the  same  by 
all  the  routes,  but  the  road  afiected  loses  a  considerable 
amount  of  its  traffic,  and  thus  is  forced  in  very  self- 
defense  to  grant  the  demands  made.  The  difficulty  is 
further  increased,  because  under  the  Interstate  law  pools 
— by  which  the  injured  road  could  be  reimbursed  for  any 
loss  to  it  resulting  from  its  maintenance  of  agreed  tariffs 
— are  forbidden.  But  even  this  especially  difficult  problem 
the  trunk-line  combination  has  overcome,  and  thus  af- 
forded new  evidence  of  its  strength  and  determination. 
It  is  understood  that  the  Grand  Trunk  is  to  have  a  differ- 
ential in  its  favor,  but  that  is  a  minor  matter.  The  main 
point  is  that  the  spirit  which  dictated  the  trunk-line 
compact  is  shown  to  be  still  dominant. 

The  stock  market  has  been  dull  and  irregular  this  week, 
with  the  tendency  most  of  the  time  downward.  As 
Stated  above,  the  trunk-lines  have  reached  an  agreement 
with  the  Grand  Trunk  of  Canada  with  reference  to  the 
rates  on  dressed  beef,  and  the  requisite  ten  days'  notice  of 
an  advance  has  been  given.  Western  Union  Telegraph 
has  increased  its  dividend  from  1  per  cent  quarterly 
to  1:^  per  cent.  The  Milwaukee  Lake  Saore  &  West 
em,  besides  the  usual  dividend  on  its  preferred  stock, 
also  declared  an  annual  dividend  of  4  per  cent  on  the 
common  stock.  The  Detroit  Bay  City  &  Alpena  will 
distribute  i  per  cent.  Manhattan  Elevated  announces 
its  customary  1^  per  cent  quarterly,  and  the  Richmond 
&  West  Point  Terminal  has  declared  another  2^  per  cent 
semi-annual  on  the  preferred  stock.  All  these  are  favoring 
features,  as  also  is  the  decline  in  wheat.  On  the  other 
hand,  the  chronic  inability  to  maintain  rates  in  the  North- 
west and  Southwest,  the  heavily  reduced  yield  of  corn  in 
certain  sections,  with  the  uncertainty  about  what  Con- 
gress will  do  to  prevent  Treasury  accumulations,  are  dis- 
turbing features  which  for  the  moment  encourage  indis- 
position to  trade  in  stocks.  There  has  also  been  a  rise  in 
foreign  exchange  rates,  thus  removing  all  possibility  of 
further  gold  imports  now.  The  less  active  demand  for 
coal  and  the  continued  mild  weather  which  is  being  ex- 
perienced, have  provoked  attacks  on  the  coal  properties' 
and  the  weakness  of  Richmond  Terminal  stock  has  likewise 
acted  as  a  drag  on  the  market.  It  is  also  a  fact  that  the 
usual  purchasers  are  many  of  them  carrying  such  lines  of 
stocks  as  to  make  them  either  unwilling  or  unable  further 
to  increase  their  loads,  and  hence  the  public  holds  aloof 
from  Wall  Street. 

The  foUowing  statement,  made  up  from  returns  coUected 
by  us,  shows  the  week's  receipts  and  shipments  of  currency 
and  gold  by  the  New  York  banks. 


Week  mUno  December  18, 1887. 


Oamney.. 
Ctold 


Total  sold  um  legal  t«nden . 


BecHvedby 
W.  r.  Banks. 


11,191,000 
105,000 


tl,349,000 


Shipped  &v 
N.  F.  Banks. 


tl.60a.000 
400,000 


13,006,000 


Net  Interior 
Movement. 


Loss.. 
Loss.. 


t4 12,000 
245,000 


Loss..    1657,000 


The  above  shows  the  actual  changes  in  the  bank  holdings 
of  currency  and  gold  caused  by  this  movement   to  and 


from  the  interior.  In  addition  to  that  movement 
the  banks  have  gained  $1,000,000  through  the  opera- 
tions of  the  Sub-Treasury.  Adding  that  item  to  the 
above,  we  have  the  following,  which  should  indicate 
the  total  gain  to  the  New  York  Clearing  House  banks  of 
currency  and  gold  for  the  week  covered  by  the  bank  state- 
ment to  be  issued  to-day.  It  is  always  to  be  remembered, 
however,  that  the  bank  statement  is  a  statement  of  average* 
for  the  week,  whereas  the  figures  below  should  reflect  the 
actual  change  in  the  condition  of  the  banks  as  between 
Friday  of  last  week  and  Friday  of  this  week. 


Week  ending  December  16. 1887. 

Into  Batiks. 

Out  Of  Banks. 

Net  Okanie  in 
Bunk  Boldinos. 

♦1,349,000 
7,200,000 

12,003,000 
0  ,230,000 

Loss..    t857,000 
Oaln..  1,000,000 

Total  gold  and  l««al  tenders  ... 

|8,54v<,000 

t8.206.U0O 

Qiia..    t»43,0O0 

The  Bank  of  England  gained  £134,000  bullion  during 
the  week,  due  wholly  to  receipts  from  the  interior  of 
Great  Britain.  The  Bank  of  France  lost  3,200,000  francs 
gold  and  200,000  francs  silver,  and  the  Bank  of  Ger- 
many, since  our  last  report,  shows  a  decrease  of  260,000 
marks.  The  following  indicates  the  amount  of  bullion  in  , 
the  principal  European  banks  this  week  and  at  the  cor  • ' 
responding  date  last  year. 


Banks  o! 


England 

France 

Germany*  — 
A.ll8t.-Hung'y 
Netherlands.. 
Nat. Belgium* 
National  Italy 

Tot.  this  week 
Tot.prev.w'k. 


December  15,  1887. 


Oold. 


£ 

20.557,622 

14,994,) 

20,340,340 
7,481.000 
4,050,000 
2,611,000 
6,983,000 

107,047,798 
107,044,831 


SUver. 


£ 

47,702,440 
18,037,680 
14,»4:l,000 
8,145,000 
1,330,000 
1,118,000 

91,283,100 
91,288,205 


TotaU 


£ 

30.557.622 
92.6»7,2<6 
38.378,000 
22,424,000 
12,195,000 
3,961,000 
8,101,000 

11)8,813.898 
198.331,038 


December  16,  1886. 


Oold. 


£ 

19,913,696 
50,812,870 
18,307,790 
8,898,000 
5,881,00(1 
2,791,000 
7,419,000 

111,384,35 
112,400,30^ 


Siioer. 


£ 

45,709,810 

18.235.210 
13.847.000 
8,078,000 
1,393,000 
942.000 


latat. 


83,205,050 
S3,970,793 


£ 
19.943,696 
96,552,710 
34,543,000 
20,543,000 
13,980,000 
4,186,000 
8,381,000 

198,089,400 
193,371,103 


*  The  division  (between  gold  and  silver)  given  In  our  table  of  coin  and'  I 
bullion  in  tbe  Bank  of  Qermany  and  the  Banlr  of  Belgium  is  made  from  i 
the  best  estimate  we  are  able  to  obtain;  in  neither  case  is  it  claimed  to  ba  i 
aoourate,  as  those  banks  make  no  distinction  in  their  weekly  reports 
merely  reporting  the  total  gold  and  silver;  but  we  believe  the  division  i 
we  make  is  a  close  approximation. 

NoTB.— We  receive   the  above  results  weekly  by  cable,  and  whila 
not  all  of  the  date  given  at   the  head   of  the  column,  they  are  th«  | 
returns  issued  nearest  to  that  date— that  is,  the  latest  reported  ftgures. 

The  Assay  Office  paid  $219,801  through  the  Sub, 
Treasury  for  domestic  and  $149,623  for  foreign  bullion 
during  the  week,  and  the  Assistant  Treasurer  received 
the  foUowing  from  the  Custom  House. 


Date. 


Deo.  9- 
"  10. 
"  12. 
"  13. 
"  U- 
"    15. 

Total-. 


Dutiei. 


$287,463  40 
163,550  16 
355,922  30 
484,355  75 
514,705  61 
233,579  26 


$2,063,581  48 


OonaisUng  of— 


Bold. 


$9,700 
1,000 
4,000 
4,500 
5,000 
5,500 


V.  8, 
Note: 


$29,700 


$26,000 
26,000 
63,000 
«P,00() 
72,000 
38,000 

$294,000 


Oold 
Oertifie'i. 


$203,000 
103,000 
236,000 
333,000 
396,000 
165,000 


$1,436,000 


SUucr  Oer- 
tilioate$. 


$48,000 
32,000 
52,000 
76,000 
70,000 

23,000 


$301,000)'! 


Included  in  the  above  payments  were  $9,300   in  sUverfj 
coin,  chiefly  standard   dollars. 


SMALL  SILVER  CERTIFICATES. 
Among  the  interesting  facts  brought  out  by  the  Govem'j 
ment  reports  this  year  is  the  condition  of    the  silver 
certificate  issues.    Many  people  think  that  the  Govemmen'S 
can  manufacture,  put  and  keep  out  just  as  much  currencjj 
as  the  law  makers  choose  to  enact  the  legal  machinery  fowl 
We  do  not  mean  to  controvert  or  to  go  into  an  examinatioitl 
of  that  claim  to-day,  but  we  have  it   in  mind   to   attempl 
to  throw   a  little   light   upon   it  another   week.     A  pr^» 
liminary   of    no  little   importance  is  the  state  of    ihettj 
silver  certificate  issues.     A  record  of  them  has  a  twofol- 1 
value — it  gives  as  strong   a   case   as   those  who  favor  th  ■ 
popular  assumption  can  find  or  could  wish  for  the  purpot 
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of  establishing  their  belief,  and  yet  at  the  sarae  time  it 
affords  a  good  illustration  of  the  fact  that  there  it  only 
one  metliod  by  which  the  issuers  can  succossfully  put 
afloat  such  a  currency,  while  enforcing  the  further 
familiar  truth  by  and  by  to  bo  disclosed,  that  the  people's 
capacity  for  using  currency  has  limits  no  more  vague  than 
its  capacity  for  using  other  tools. 

But  today  we  only  desire  to  make  a  record  of  what  has 
been  done,  a  bit  of  history  useful  in  many  ways.  Wo  are 
enabled  to  bring  the  recor  1  down  to  a  late  date,  as  M  r. 
Hyatt,  the  Treasurer,  very  kindly  has  sent  us  the  figures 
representing  the  situation  on  the  first  of  December.  It 
will  be  remembered  that  the  small  silver  certificate  act 
was  attached  to  and  passed  ss  a  part  of  the  Sundry  Civil 
Appropriation  bill  in  July,  1886.  The  act  in  substance 
"  authorized  and  required"  the  Secretary  of  the  Treasury 
"  to  issue  silver  certificates  in  denominations  of  one  two 
and  five  dollars,"  in  lieu  of  silver  certificates  of  larger 
denominations,  or  upon  deposits  of  silver  dollars.  At  the 
time  of  its  passage  we  at  once  called  attention  to  the  great 
importance  of  the  power  granted,  remarking  among  other 
things  that  "it  puts  out  of  reach  of  any  combination  of 
"circumstances  the  embairassment  of  the  Treasury  again 
'for  years  to  come."  It  was  not,  however,  until  about  the 
first  of  October  that  the  new  ones  began  to  appear  in 
circulation,  the  usual  hindrances  in  preparing  plates  and 
printing  notes  having  delayed  the  Secretary's  action. 
Since  then  the  demand  has  been  constant,  much  of  the 
time  beyond  the  capacity  of  the  Bureau  of  Engraving  and 
Printing,  through  insufficient  appropriation,  to  supply;  the 
Secretary  in  his  last  report  stated  that  the  circulation  of 
small  silver  certificates  would  have  been  greater  had  he 
been  able  to  furnish  them  faster. 

But  nevertheless  the  progress  in  getting  out  these  issues 
has  been  very  rapid,  the  total  now  outstanding  reaching  large 
proportions.  The  Treasurer  in  his  report  gives  an  exhibit 
of  the  notes  outstanding  for  June  30,  1886  and  1887;  on 
the  Ist  of  last  April  we  obtained  similar  figures  for  that 
date,  and  now,  as  already  remarked,  Mr.  Hyatt  has  sent  us 
a  statement  of  the  condition  on  the  first  of  December. 
We  thus  have  a  fair  record  of  the  progressive  develop 
ment  of  these  silver  currency  issues.  The  number  and 
denominations  of  those  in  circulation  at  the  dates  men 
tioned  were  as  follows. 


Denomination. 


One  dollar 

Two  dollars 

Fire  dorara 

Ten  dolla->  

Twentjdollari 

Fifty  dollars 

One  bandred  dolars.. 
VtTe  hundred  dollars. 
Onetboasaod  dollars.. 


Total 


In  CiTculation. 


June  30.1886.  .^prll  1, 1887.  JiHW 80,1887.  Dte.  1. 1887. 


60,«IQ,387 
44,997,688 
7,884.840 
9,610,830 
1,835,000 
1,920,000 


118,977,675 


10,U32,S61 

6,667,189 

4,3MI,250 

B0,O:3,254 

49,110.BlOj 

4,909,775 

3,439,700 

683.000 

4'I0,000 


13.979,498 

8,905,997 

7,W8,a41 

54,300,870 

50,629,016 

5,196,100 

3,713,430 

009,000 

521,000 


17,453,835 

10,871,00 

S3,7:,8.961 

Be,519JW 

48.53 1.5S0 

4,961,450 

8,507,130 

699,500 

43^,000 


18t;,5U,U9|    145,513,150     •iee,a3i,639 


•  Of  Utia  total  $1,472,355  were  on  Deo.  Ist  la  Uie  Treaiorr  onaa- 
lorted. 

Recalling  the  fact  that  the  first  issues  of  the  ones,  twos 
and  fives  were  made  about  the  first  of  October,  1886,  the 
above  record  becomes  complete.  These  three  denomina- 
tions reached  on  April  1,  1887,  as  will  be  seen,  $21,958,- 
980,  on  June  30th  they  aggregated  $30,613,734,  and  on 
December  1  they  had  increased  to  $52,083,192.  This 
growth  in  the  small  notes  has  not  only  been  on  the  deposit 
of  silver  dollars,  but  also  by  the  exchange  of  the  large 
notes.  For  instance,  on  the  30lh  of  June,  1886,  there 
were  $13,365,820  of  notes  of  one  hundred,  five  hundred 
and  one   thousand  dollars  each,    while   on  the  first  of 


PRSi^UNT  STATUS  OF  THE  BALTIMORE  4 
OHIO  RAILROAD. 
From  the  fisindal  itAttmcDU  inbm!tt«d  Ibti  WMk  (and 
which  we  give  In  full  in  our  railroad  depArtmaat),  w« 
get  the  fint  clear  idea  of  the  poeition  of  the  Btlti- 
more  &  Ohio  property  which  it  has  been  our  pnrllag*  to 
have  in  years.  We  lay  in  yean  for  though  the  chief 
uncertainty  about  the  road's  aSain  andonbtedly  relates 
to  the  changes  and  development*  that  hare  oo«urred 
within  comparatively  recent  periods,  yet  the  annual 
reports  of  the  company  have  always  lacked  deflnitaneai 
and  been  unnecessarily  brief,  many  of  the  essentials  to  a 
correct  knowledge  of  tbecompany's  doings  being  omitted. 
The  income  statement — which  by  the  way  could  not  be 
had  till  the  publication  of  the  annual  report,  a  long  time 
after  the  annual  meeting — has  never  been  as  full  as  it 
should  be,  and  moreover  has  been  confined  to  the  opera- 
tions of  the  main  stem  and  branches.  Now,  however, 
we  have  a  complete  and  detailed  account  of  the  results 
for  the  whole  system,  and  it  is  a  matter  of  satisfaction 
that  this  defect  has  been  removed. 

The  selection  of  the  administrative  head  of  tbe  enter- 
prise has  also  been  made  this  week,  but  is  significant  only 
as  showing  that  the  plans  mapped  out  by  the  syndicate  when 
they  took  hold  of  the  property  are  being  steadily  carried  to 
completion.  Mr.  Samuel  Spencer,  the  new  President,  is  of 
course  fully  competent  to  undertake  the  task  entrusted  to 
him.  He  has  been  identified  with  the  property  for  man  j 
years,  has  had  a  long  and  varied  experience,  and  has 
really  been  in  executive  control  for  a  long  time,  and — 
what  is  most  important — is  known  to  be  in  full  sympathy 
with  the  plans  and  purposes  of  the  syndicate.  It  is  proper 
to  say  that  perfect  harmony  prevails  between  the  syndi- 
cate and  the  board  of  directors  and  the  stockholders. 
Reports  have  been  frequent  of  late  that  troubles  and  dif- 
ferences had  arisen,  that  the  syndicate  was  exacting  harsh 
terms,  and  that  much  opposition  to  them  had  developed. 
We  happen  to  know  that  these  reports  are  all  untrue. 
There  has  been  no  hitch  or  disagreement  On  the  con. 
trary,  a  thoroughly  good  understanding  has  prevailed 
from  the  first,  and  we  think  it  may  well  be  questioned 
whether  among  all  the  plans  and  reorganizations  with 
which  the  Drexel-Morgan  syndicate  have  been  connected 
any  have  progressed  so  smoothly  and  satisfactorily  as  the 
present. 

A  full  analysis  of  the  Baltimore  &  Ohio's  position  and 
prospects  must  embrace  three  distinct  points;  (I)  the 
amount  and  nature  of  tbe  fi  Dating  debt,  which  has  been 
the  cause  of  so  much  embarrassment ;  (2)  the  means  by 
which  the  company  is  to  be  relieved  of  this  debt,  and  the 
method  by  which  large  cash  payments  for  the  sinking 
funds  are  to  be  avoided  in  the  future,  and  (3)  the  rela- 
tions between  earnings  and  charges  and  dividends  both 
on  the  basis  of  the  old  arrangements  and  as  changed  by 
the  new  arrangements.  Taking  up  the  first  point,  the  fig- 
ures submitted  show  that  the  company  has  undoubtedly 
been  carrying  a  large  amount  of  current  or  floating 
liabilities.  The  total  of  the  debt  September  30  is 
reported  at  $11,148,008,  made  up  of  $6,505,673 
of  loans,  $2,263,636  of  bills  payable,  $134,573  of  ub- 
claimeddues,  $481,813  to  be  expended  on  the  Washington 
branch  terminals,  $543,505  due  the  sinking  funds,  and 
$1,218,804  of  pay-rolls  and  vouchers.  The  floating  debt 
proper,  the  report  says,  consists  of  the  first  two  items, 
namely,  loans  and  bills  payable,  amounting  to  $3,769,314. 
Either  sum,  however,  is  large.     Tbe  $543,505   dae  the 


December,  1887,  there  were  only  $4,535,630  of  the  same   sinking  funds  will,  under  the  new  method,   be  paid  in 
denominations.  '  consol  bonds,  and  therefore  will  require  no  cash.    The 
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company  aUo  had  $360,716  of  cash  in  its  treasury.  De- 
ducting these  two  items  from  the  total  of  $11,148,008, 
the  debt  is  reduced  to  $10,243,787.  The  company  also 
has  $1,740,773  of  supplies  on  hand,  but  we  discard  that 
item,  as  we  have  never  been  able  to  consider  it  a  proper 
oSset  to  floating  obligations. 

To  extinguish  this  10  millions  of  floating  debt  in  round 
numbers,  five  millions  of  new  consolidated  bonds  and 
five  millions  of  third  series  preferred  stock  are  to  be 
issued.  This  accomplished,  the  company  would  yet  have 
over  2^  millions  of  consolidated  bonds  unissued  in  its 
treasury  (as  we  shall  show  below),  and  besides  hold 
unencumbered  1^  million  dollars  of  the  capital  stock  of 
the  United  States  Express  Company  and  5  million  dollars 
of  the  capital  stock  of  the  Western  Union  Telegraph 
Company — constituting  the  amounts  received  in  part 
payment  for  the  sale  of  its  express  and  telegraph  proper- 
ties. In  other  words,  the  company  will  not  only  be 
relieved  of  all  present  burdens,  but  be  placed  in  easy 
position  to  supply  any  future  wants  for  construction, 
equipment  and  improvement. 

But  the   chief  feature   of   the   arrangement  is  that  by 
obviating  most   of    the  cash   payments  heretofore  made 
into  the  sinking  funds,  the  company  secures  financial  relief 
practically  without  any  increase  in  the  fixed  charges  to  be 
paid  out  of    earnings.     In  order  to  explain  that  point  it 
will  be  necessary  to  refer  briefly  to  the  purposes  com- 
prehended in   the  issue   of    the  consolidated  mortgage. 
The  company  has  been  obliged    up   to  the  present  time  to 
invest  annually  large  and   increasing   sums  in  the  sinking 
func's  of  its  various  issues  of  bonds.     It  bad  to  make  no'' 
only  large  direct  contributions,  but  the  j early  incremen^ 
of  the  fuids   had   also  to   be   added  on  in  the  same  way 
Thus  no  less  than  $775,462  was  required  for  that  purpose 
in  the  late  year,   and  the   total  of   payments  of  all  kinds 
then   stood   at   $11,560,152.     But  that  was  by  no  means 
the  chief  difficulty.    With  each  addition  to  the  fund,  the 
yearly  increment  becomes  larger  and  thus  it  was  apparent 
that  unless   the  method   was  changed  a  point  would  be 
reached  in  the  near  future  where  the  amount  absorbed  for 
this  purpose  would   be   appalling.     To   obviate  that  diffi- 
culty and  at  the  same   time   relieve   the  company  of  its 
burden   of  current  liabilities,  the   consolidated  mortgage 
was  devised.     The  mortgage   is   for  $29,600,000,  "sub. 
/stantially,"  as  the  report  says,  "the  existing  unmatured 
"  main  line  mortgage  indebtedness."    The  face  of  the 
main  line  mortgage  debt  is  $31,432,000,  but  after  deduct- 
ing  $912,000  paid   on   account   of   the  loans  of  1880  and 
1885  extended   at   4   per  cent,   and   $841,192   cancelled 
bonds  in  the  sterling  sinking  funds,  the  amount  remaining 
is  $29,678,808  as  given. 

All  future  contributions  and  accumulations  on  account 
of  the  sterling  loans  of  1895,  1902,  and  1910— com. 
prising  the  greater  part  of  the  annual  sinking  fund  pay. 
ments — will  be  made  with  this  consolidated  mortgage. 
In  effect,  the  arrangement  is  equivalent  to  setting 
aside  each  year  a  certain  amount  of  the  consoli. 
dated  bonds  held  in  reserve  for  that  purpose,  to 
retire  the  prior  bonds  when  they  mature — that 
is,  instead  of  paying  cash  into  the  sinking  funds,  consol- 
dated  bonds,  which  can  be  sold  for  cash  when  the 
sterling  loans  mature,  will  be  paid  in.  As  the  report 
says,  this  does  not  increase  the  debt,  but  simply  keeps  it 
where  it  now  is.  It  does,  however,  release  to  the  uses  of 
the  company  the  cash  that  the  sinking  funds  would  other- 
wise absorb.  As  the  annual  contribution  is  $280,720 
and  the  increment  of  the  fund  as  it  now  stands  is  $3  60,030, 
the  amount  so  released  is  $640,750.  By  making  the 
$29,600,000  consolidated  loan  cover  also  $8,177,000  of 


past  contributions  and  accumulations  to  the  sterl'  ng 
mortgages,  that  amount  likewise  has  been  made  available 
to  the  company,  and  the  five  millions  of  bonds  to  be 
taken  by  the  syndicate  form  part  of  it.  Of  course,  the 
sale  of  this  five  millions  five  per  cent  bonds  will  increase 
charges  $250,000,  and  the  issue  of  five  million  six  per 
cent  third  preferred  stock  will  further  increase  charges 
$300,000,  making  $550,000  altogether,  but  as  against 
that  the  saving  on  sinking  funds  will  be,  as  stated, 
$640,750. 

We  are  now  prepared  to  see  what  the  results  have  been 
on  the  late  year'd  operations.  Oa  that  point  the  state- 
ment before  us  gives  full  and  detailed  information.  The 
interest  on  each  issue  of  bonds  is  figured  separately,  and 
the  rental  and  sinking  fund  charges  are  also  given  at 
length.  It  is  found  as  a  result  that  after  allowing  in  full 
for  all  charges  and  the  4  per  cent  dividend  paid  on  the 
stock  last  May,  and  after  contributing  no  less  than  $775,- 
462  towards  the  sinking  funds,  a  surplus  balance  of  $17,- 
605  remained  on  the  1886-7  accounts.  It  has  become  the 
fashion  to  refer  to  the  Baltimore  &  Ohio  as  a  non-divi  - 
dend  payer,  simply  because  the  dividend  customary  in 
November  was  omitted  this  time.  But  the  company 
actually  did  pay  4  per  cent  in  the  year,  and,  according  to  the 
figures  given,  earned  it  too.  We  should  think,  therefore, 
that  if  any  inference  were  warranted  from  such  results, 
it  was  simply  that  the  baiis  of  distribution  had  bjen 
lowered. 

Of  the  $775,462   contributed   to  the  sinking  fuuds  in 
the  late  year,  $640,750  we  have  seen  will  not  be  repeated 
the  present  year,   while   on   the   other   hand  interest  and 
dividend  charges  will  be  increased  $550,000  by  the  issue 
of  the  new  bonds  and  the  new  preferred  stock.     In  addi- 
tion, the  interest  on   the  car  trusts  issued  in  1887  will   be 
$106,875,  or  $59,085  mord  than  in  ttiela'.e  year,  and  there 
will  also  be  required  a  paymnut  of  $250,000  on  account  of 
the  principal  of  that  trust.  By  addiug  these  two  amounts 
to  the  $550,000  given,  we  get  a  total  increase  in  charges 
of  $859,085.     But  this   must   be   reduced  by  a  saving  of 
$176,535   in  interest   on   floating   debt,   making  the  net 
increase  $682,550,  and  this  the  $640,750  reduction  in  the 
sinking  funds  comes   within    $41,800  of   wiping  out.     la 
other  words,  while  total  charges  (not  including  the  4  per 
cent  dividend   on   the   ordinary   stock,  but  including  the 
dividends  on  the  preferred  shares)  ia  the   late   year  were 
$6,303,701,  in   the   current  year  they  will  be  $6,345,501. 
Hence  even  on  the  poor  results  of  1886-7  the  company 
could  pay  a  4  per  cent  dividend  in  the  current  year,  and 
yet  come  out  nearly  even.     But   now  that  the  road    has 
been  brought  in  harmony  with,  instead  of  being  antagon- 
istic to,  the  other  trunk  lines,  results  ought  to  be  much 
better.     Not  only  that,  but  there  will  also  be  a  consider- 
able income  from  the  1^  million  United  States  Express 
Company  stock  (paying  4  per  cent  dividends)  and  the  5 
millions  of  Western  Union  Telegraph  stock  (now  paying 
5  per  cent)  held  in  the  company's  treasury.     Altogether, 
this  exhibit  appears  to  afford  a  new  and  favorable  outlook 
for  the  Baltimore  &  Ohio  property. 


THE  ECONOMIC  DISTURBANCES  SINGE  1873. 
[first  article.] 
Commercial  depression  may  result  from  two  distinct 
causes:  either  over-investment  of  capital,  involving  in- 
crease in  the  supply  of  goods  and  change  in  the  methods 
of  production  ;  or  contraction  of  currency  and  credit, 
involving  decrease  in  the  available  means  of  exchange. 
The  crisis  of  1857  was  an  example  of  the  latter;  that  of 
1847  in  Englanl  furnished  a  good  instance  of  the 
former. 
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It  is  only  in  their  begiDDin^s  ihat  the  two  causM  ur« 
distinct.  As  matters  progress,  each  becomes  complicated 
with  the  other.  Overproduction  produces  a  (all  in  prices, 
loBS  of  credit  and  mercantile  failure! ;  and  thereby 
lessens  the  facilities  for  payment,  exactly  aa  if  there 
had  been  contraction  of  currency.  Contraction  of  curren. 
cy,  on  the  other  band,  reduces  the  immediate  purchasing 
power  cf  the  community,  and  leaves  producers  and  middle- 
men with  unsold  goods  on  their  hands,  exactly  as  if  there 
had  been  an  overproduction  of  those  goods.  The  state  of 
things  in  the  advanced  stages  of  a  commercial  crisis  can 
often  be  explained  on  either  cause  indiscriminately  accord, 
ing  to  the  personal  bias  of  the  investigator.  Until  re- 
cently the  tendency  of  most  writers  was  to  lay  too  much 
stress  on  matters  of  banking  and  currency,  and  too  little 
on  changes  in  the  method  of  production.  The  majority 
of  practical  Euglish  economists  of  the  last  generation  had 
gained  their  chief  experience  in  banking,  and  had  little 
or  no  knowledge  of  manufacturing  business.  It  was 
natural  that  they  should  exaggerate  the  importance 
of  the  causes  which  came  under  their  own  immediate 
observation.  To-day  the  mistake  of  these  economists  is 
clearly  perceived.  It  is  felt  that  new  methods  of  produc- 
tion are  an  important  cause  of  commercial  crises;  and  some 
people  are  inclined  to  regard  them  as  the  only  cause.  In 
the  reaction  against  the  English  theory,  which  treated 
commercial  cilees  as  "panics"  of  greater  or  less  duration 
many  writers  have  gone  to  the  other  extreme  of  consider- 
ing the  contraction  as  a  mere  incident,  of  secondary  im- 
portance, perhaps  more  apparent  than  real,  and  certainly 
not  an  independent  factor  in  the  trouble.  This  is  sub- 
stantially the  ground  taken  by  Mr.  Wells  in  an  able  and 
carefully  written  series  of  articles  on  the  Economic  Dis- 
turbances since  1873  which  have  appeared  in  the  Popular 
Science  Monthly  and  are  about  to  be  published  in  book 
form.  The  weight  which  the  writer's  name  carries  and 
the  number  of  facts  which  he  adduces  in  support  of  his 
conclusions  make  it  important  to  examine  them  in  detail, 
and  to  point  out  clearly  where  the  argument  is  open  to 
attack. 

The  present  crisis  is  in  some  respects  different  from  any 
of  its  predecessors,  because  the  fall  in  prices  has  lasted  so 
long.  It  is  this  continuous  depression  of  prices  which  has 
stood  in  the  way  of  any  real  recovery,  and  which  has 
made  even  the  active  speculations  of  1880  and  1881  seem 
like  a  mere  pause  in  the  descent.  To  determine  the  reason 
why  prices  have  so  long  continued  to  fall,  is  the  most 
important  problem  in  economic  science  at  the  present  day. 
But  its  solution  is  attended  with  special  diflBculties.  If 
the  conditions  of  production  had  changed  while  the 
world's  currency  system  remained  the  same,  we  should 
have  one  explanation.  If  the  currency  system  had  changed 
whUe  the  conditions  of  production  remained  the  same,  we 
should  have  another.  But  the  conditions  of  production 
and  the  world's  currency  system  have  both  changed  at  the 
same  time,  each  in  a  way  which  has  had  no  exact  parallel 
in  past  history;  and  it  becomes  an  exceedingly  delicate 
matter  to  determine  the  relative  importance  of  two  causes 
which  80  closely  inter-act  with  one  another. 

The  problem  has  a  practical  as  well  as  a  speculative 
interest.  If  the  crisis  is  simply  due  to  improvements  in 
production,  we  have  nothing  to  do  but  to  wait  for  these 
things  to  work  out  their  own  result.  It  may  be  long  and 
topeless  waiting,  but  we  could  not  expect  to  turn  back 
and  resist  the  progress  of  invention  in  the  industrial 
world  any  more  than  the  trades  unionist  can  expect  to 
resist  for  any  length  of  time  the  introduction  of  machinery 
in  his  particular  trade.  But  if  the  crisis  is  to  any  consid- 
erable degree  due  to  the  demonetization  of  silver,  the  case 


at  OHM  Mnieui  a  dlOwrral  Mpaot.  ti  bMomM  a  raattvr 
with  which  government!  may  have  at  once  the  power  and 
the  duty  to  interfere. 

Mr.  Wells  tries  to  exclude  the  latter  cauM  altogether- 
He  holds,  Qrit,  that  the  general  fall  in  price*,  raeh  aa  it  it, 
it  amply  accounted  for  by  man's  Inoreaaed  control  over 
the  productive  forces  of  nature  ;  and,  second,  that  if  wa 
examine  the  history  of  individual  artiolea,  we  shall  find 
reasons  for  the  lower  prices  of  most  of  them  in  changed 
conditions  of  production,  while  thoee  whoee  coaditioni  ot 
production  have  not  changed  have  not  fallen  in  price.  Wa 
shall  examine  these  propositions  in  order,  considering  thia 
week  the  general  eBtsct  of  improvements  in  production 
and  reserving  the  detailed  analysis  of  prices  for  subsequent 
issues. 

The  effect  of  improvements  generally  is  to  throw  an 
increased  quantity  of  goods  on  the  market  at  a  reduced 
cost  per  unit  of  product.  But  in  anything  like  a  health, 
ful  condition  of  industry,  the  quantity  marketed  will 
increase  more  rapidly  than  the  price  falls.  lu  other 
words,  the  aggregate  product  after  the  improvement, 
measured  in  dollars  and  cents,  should  be  greater  than 
before.  If  other  things  remain  exactly  the  same,  thia 
increase  in  the  volume  of  business  will  create  a  need  for 
more  money  with  which  to  transact  it.  The  old  demand 
for  money  "  to  move  the  crops"  had  a  basis  of  fact,  how- 
ever wrong  the  measures  may  have  been  by  which  the 
United  States  Treasury  undertook  to  meet  it. 

Now,  no  one  would  deny  that  there  has  been  an  increase 
in  the  volume  of  business  in  the  last  twenty  years  with- 
out a  correspondingly  large  increase  in  the  available 
amount  of  metallic  currency.  Either  the  credit  system 
must  have  expanded  to  meet  it,  or  there  must  have  been 
a  virtual  contraction  of  the  currency  as  compared  with 
the  wants  of  trade.  It  has  been  the  custom  to  assume 
that  the  credit  system  expands,  almost  automatically,  and 
that  an  increasing  proportion  of  business  is  done  with- 
out the  use  of  cash.  Mr.  Wells  himself  makes  thia 
assumption,  without  trying  to  prove  it.  That  an  increas- 
ing amount  of  business  is  settled  without  the  use  of 
cash,  we  are  ready  to  admit ;  that  an  increasing  pro- 
portion of  business  is  thus  settled,  we  do  not  believe. 
The  use  of  cash  payments  in  the  retail  trade  has 
grown  enormously  in  the  last  twenty  years.  At  the 
beginning  of  that  time  weekly  payment  of  operatives 
was  exceptional,  and  various  forms  of  truck  or  store 
orders  were  common.  To-day  a  large  proportion  of  the 
operatives  receive  cash  weekly  from  their  employers  and 
pay  the  stores  cash  down.  The  same  general  movement 
has  been  going  on  in  the  dealings  between  producers  and 
middlemen.  In  the  ordinary  operations  of  life  the  ten- 
dency to  shorten  the  term  of  credit  has  been  all  but  uni- 
versal. One  of  the  ablest  living  English  economists  has 
boldly  challenged  the  doctrine  that,  as  civUi'zation  ad- 
vances, credit  takes  the  place  of  money.  On  the  contrary, 
money  takes  the  place  of  credit  To  see  the  credit  sys- 
tem in  its  full  vigor  one  must  go  to  half-civilizsd  coun- 
tries like  Turkey.  As  a  country  advances  it  uses  mora 
cash. 

But  if  volume  of  business  and  use  of  cash  are  both 
increasing,  it  follows  of  necessity  that  a  failure  to  increaaa 
the  supply  of  metallic  money  involves  a  relative  scarcity 
of  means  of  payment  Mr.  Wells  in  one  place  incidentally 
admits  this,  and  seems  to  think  It  an  unimportant  admis- 
sion. But  it  really  involves  giving  up  his  whole  case.  It 
is  precisely  this  relative  scarcity  which  makes  the  trouble. 
The  Suez  canal  and  the  railroads,  and  the  other  improve- 
ments in  transportation,  on  which  Mr.  Wells  lays  so  mncii 
stress,  are  means  of  lessening  the  price  to  consumers^  bal 
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that  is  not  the  difiBculty.  The  difficulty  is  that  something 
else  comes  in  and  lowers  the  price  to  the  producers;  and 
there  is  a  strong  prima  facie  reason  to  believe  that  it  is 
something  connected  with  the  currency.  Mr.  Wells  tries 
to  make  improvements  account  for  too  much.  Reduced 
rates  from  Chicago  to  Liverpool  will  account  for  lower 
prices  at  Liverpool;  but  they  will  not  account  for  lower 
prices  at  Chicago.  The  introduction  of  a  new  machine 
may  account  for  commercial  distress  among  the  owners  of 
the  old  machines,  but  it  will  not  explain  why  this  distress 
should  be  shared  by  the  owners  of  the  new  one. 

Mr.  Wells  says,  in  brief,  that  improvements  have 
reduced  cost  of  production  and  that  therefore  prices  have 
fallen.  We  do  not  dispute  this.  But  we  deny  that  it  is 
a  complete  explanation  of  the  facts  before  us.  Improve- 
ments have  also  increased  the  volume  of  business.  The 
world's  available  currency  has  not  been  allowed  to 
increase  correspondingly  in  volume.  A  relative  contrac- 
tion has  been  thus  caused  which  has  made  it  more  dif- 
ficult to  carry  on  the  world's  trade,  and  which  has  given 
rise  to  the  existing  distress  among  producers — a  distress 
too  widespread  and  too  profound  to  be  fully  explained  by 
Mr.  Well's  methods. 


TEE  COURSE  OF  NET  EARNINGS. 

The  interest  in  net  earnings  increases  rather  than  lessens 
as  the  year  comes  to  its  close.  The  constant  reductions  in 
rates  in  important  sections  of  the  country,  and  the  dispo- 
sition so  generally  shown  to  take  advantage  of  the  present 
period  of  prosperity  and  spend  more  than  the  ordinary 
amounts  on  renewals  and  improvements,  in  road  and 
equipment,  thus  greatly  increasing  the  expense  account — 
these  circumstances  have  led  to  a  closer  study  of  the  net 
and  less  dependence  upon  gross  earnings.  This  is  reason- 
able, since  the  net  must  always  be  the  standard  by  which 
an  outsider  can  judge  of  a  road's  ability  to  pay  its  charges 
and  dividends  to  its  stockholders. 

Our  usual  monthly  statement  covers  this  time  the  month 
of  October.  The  character  of  the  exhibit  is  the  same  as 
in  all  other  recent^  months,  that  is,  distinctly  less  favor- 
able than  earlier  in  the  year.  Not  only  is  the  ratio  of 
gain  in  the  net  smaller  than  in  the  gross,  but  at  the  same 
time  the  roads  reporting  diminished  net  as  compared  with 
last  year  continue  to  grow  more  numerous.  The  following 
is  a  brief  summary  of  the  October  results  and  also  the 
results  for  the  ten  months  to  the  end  of  October. 


Month  0/  October. 
(65  roo<I».) 

Jim.  1  to  October  81. 
(57  rood..) 

1887. 

1886. 

/M.orBec. 

1887. 

1886. 

Inc.  or  Dec, 

Gross  earn's 
Oper.  ezp. . . 

1 

42,679.981 
26,183,041 

17,396,940 

1 

38,504.677 
22,324,853 

-H,075,404 
+2,858,188 

t 

843,242,916 
219,490,628 

% 

309,288,135 
198,914,4/5 

* 

+36,964,781 
+20,879,153 

Net  eam's 

16.179,724 

+1,217,219 

123,752,288 

107,373,690 

+16,378,628 

Thua  we  have  an  increase  of  $4,075,404  in  the  gross 
earnings,  but  an  increase  of  only  $1,217,216  in  the  net, 
expenses  having  been  augmented  $2,858,188.  As  indi. 
eating  how  much  more  favorable  the  returns  were  earlier 
in  the  year,  the  totals  for  the  ten  months  show  a  gain  of 
$36,954,781  in  the  gross  and  of  $16,378,628  in  the  net,  the 
latter  being  over  44  per  cent  of  the  former.  Moreover, 
the  ratio  of  increase  in  the  net  for  the  month  is  less  than 
8  per  cent,  but  for  the  ten  months  is  about  15^  per 
cent.  As  compared  with  September,  October  shows  a 
slightly  increased  ratio  of  gain  both  in  the  net  and  in  the 
gross,  but  the  variations  are  not  very  important,  and  as 
will  be  seen  from  the  subjoined  recapitulation  of  the 
monthly  summaries  October  is  the  fourth  successive 
month  with  greatly  reduced  gains  in  net,  a  sharp  change 
having  occurred  with  the  close  of  the  first  half  of  the  year. 


GROSS  AND  NET  EARNINGS. 


Jan.  (61  roads) 
Feb.  (57  roads) 
M'ch  (58  roads) 
April  (59  roads) 
May  (58  roads) 
Jane  (56  roads) 
July  (68  reads) 
Au^.  (66  roads) 
Sept.  (6 )  roads) 
(  ot.  (65  reads) 


Qro»a  Earnings. 


Net  Earnings. 


21,163,423 

^24.936,480 
32,592,058 
31,640,281 
32,596,452 
35,861,S8i| 
38,323.922 
.■39,538,660 
:«.H46,668 
42,579,981 


1886.     I    Increase.  \     W87.     i     1888.     i    IncreoM. 


19,950,926  4, 
22,675,611  2, 
88,88),8t8  5, 
27,576,487  4, 
28,934,958  3, 


;3i!,021,535 
<5,800.219 
33.702,5^3 
38,173,732 
3S,604,5<7 


»         IPC 

,212,497  21 
260,849  10 
,727,782  21 
,063,814  15 
,961,494i  13 
,840.3S0|12 
,723,703 1  8 
,838,137  11 
,672,938,10 
,075,404  111  I 


;    » 

,  7,213, 
,  7,406, 
12,176, 
10.673 
11,981 
12,582. 
14,.S40. 
15,468, 
15,857. 
17,396,! 


,497  4 
,993    7, 

,647 1  8, 
,279  8, 
.438    9. 


t  I 

1,610,990  2 
,293.664 
,967,232  3 
,859,6M  1 
.342,016  2 
,395,220  2 
,a35.2,<9  1 
.945.403  1 
,590,"55jl, 
179,724  1, 


t 

532,507 
143,329 

1,209,415 
,813,625 
,339,422 
187,782 
,005,186 
,523,566 
,066.532 
,217,216 


In  some  respects  October  makes  a  less  favorable  exhibit 
even  than  the  months  preceding.  In  the  first  place,  there 
is  an  unusually  large  number  of  roads  (twenty)  report" 
ing  diminished  totals,  some  of  them  large  and  prominent 
companies  too.  In  the  second  place,  there  is  an  increase 
in  the  number  of  groups  and  sections  distinguished  in  the 
same  way,  the  trunk-line  group,  the  Northwestern  lines, 
the  roads  west  of  the  Missouri,  the  Mexican  roads  and 
the  Eastern  companies  all  showing  losses  in  the  net  this 
time.  Then,  some  of  the  other  groups  have  much  smaller 
gains  than  heretofore.  Finally,  more  than  the  whole 
amount  of  increase  reported  is  contributed  by  the  coal 
companies  and  the  Pacific  roads.  Thus  as  we  shall  show 
below  the  gain  in  net  on  the  latter  reaches  $909,441,  and 
on  the  coal  roads  $563,756,  making  together  $1,473,197, 
while  the  increase  on  all  the  roads  is  only  $1,217,216. 

It  is  well  to  correct  here  an  erroneous  impression  with 
reference  to  the  totals  we  are  comparing  with  for  las* 
year.  It  seems  to  be  generally  supposed  that  net  earnings 
in  October  1886  were  unusually  good,  and  that  hence  the 
present  net  can  not  be  expected  to  contrast  very  favorably 
with  such  large  aggregates.  Indeed  open  statements  to 
that  effect  have  been  made.  The  statements,  however,  are 
not  founded  on  facts.  Some  companies  undoubtedly  did 
report  heavily  increased  net,  though  the  number  of  such  is 
by  no  means  large  ;  but  with  reference  to  the  great  body 
of  roads  it  can  not  be  said  that  October  1886  was  a  very 
good  month — rather  the  reverse.  In  reviewing  the  figures 
for  that  month  we  remarked  that  if  there  was  one  character, 
istic  above  any  other  that  the  returns  disclosed,  it  was  that 
in  so  many  different  cases  an  increase  in  gross  eai-nings  had 
been  almost  entirely  wiped  out  by  heavier  expenses,  leaving 
the  net  but  little  if  any  larger  than  in  the  previous  year 
At  that  time  we  had  not  begun  to  summarize  the  net 
as  we  do  now,  so  we  can  not  give  the  exact  results  for  the 
roads  as  a  whole,  but  looking  back  over  the  returns  for 
that  month  a  cursory  search  reveals  over  two  dozen  com. 
panies  which  then  showed  diminished  net,  there  being 
indeed  almost  as  many  returns  of  this  nature  as  those  re* 
porting  improvement.  As  an  element  in  the  comparison, 
therefore,  this  is  a  feature  favorable  to  the  present  year, 
and  hence  the  fact  that  in  the  face  of  it  the  gain  the  present 
year  is  so  small  and  so  unevenly  distributed  is  all  the  more 
disappointing. 

In  the  case  of  the  individual  companies,  we  have  quite  a 
good  many  instances  where  there  is  a  decrease  this  year  in 
net,  not  after  an  increase  but  a  diminution  the  previous 
year — in  other  words  where  there  is  a  decrease  for  two 
successive  years.  The  Pennsylvania  on  its  eastern  system 
is  one  of  these.  Then  there  are  the  Northern  Central,  the 
Shenandoah  Valley  (including  betterment  expenditures), 
the  Minneapolis  &  St.  Louis,  the  Burlington  Cedar  Rapida 
&  Northern  and  the  Chicago  Burlington  &  Quincy,  which 
all  have  losses  this  year  in  addition  to  losses  last  year.  On 
the  other  hand  of  course  there  are  some  roads  which  last 
year  were  conspicuous  for  heavy  gains  and  are  again  con- 
spicuous the  present  year  for  further  heavy  gains.  These 
belong  most  of  them  to  the  Southern  class,  among  which 
ome  striking  instances  of  continuous  improvement  are  to 


Dboember  17,  1687.] 


THE   CHRONICLF. 


809 


bo  found.  There  is  the  Nashville  ChatUnoga  &  St.  Louii 
for  example  which  last  year  increased  its  net  from  $76,065 
to  $86,786  and  now  makes  a  further  gain  to  $114  917. 
The  Chesapeake  Ohio  &  Southwestern  has  not  of  $1 16,01 1 
this  year  against  only  $67,442  two  years  ago.  In  like 
manner  the  Louisville  New  Orleans  &  Texas  has  increased 
from  $69,381  to  $116,013  in  the  two  years,  and  the  Fort 
Worth  &  Denver  from  $23,653  to  $39,418.  The  Louis- 
ville &  Nashville  has  increased  from  $544,190  in  1885  and 
$584,084  in  1886  to  $628,931  in  1887.  The  Norfolk  k 
Western  did  not  show  much  improvement  in  net  the  pre- 
vious year,  but  now  has  increased  from  $147,460  to  $200,  ' 
266,  or  nearly  36  per  cent.  Notwithstanding  these  ex- 
ceptionally good  returns,  however,  the  ratio  of  gain  on  the 
Southern  roads  as  a  whole  is  less  than  in  previous  months 
— chiefly  by  reason  of  the  fact  that  the  Memphis  &,  Charles- 
ton,  the  Caroline  Central,  the  Richmond  &  Petersburg,  the 
Seaboard  &  Ronoake  and  the  Shenandoah  Valley  all  have 
suffered  losses  in  the  net.  Annexed  is  our  usual  table 
giving  a  summary  of  results  by  groups  and  sections,  the 
figures  in  parenthesis  indicating  the  number  of  roads  in 
the  groups. 


Oeiober. 

Grow  Bamtntt. 

Ifet  Bamiriti. 

1887. 

1886. 

1887. 

1886. 

Inc.  or  Ik 

P.n 

« 

I 

« 

t 

* 

Trunk  lines (7) 

10,303.486 

9.838,485 

3,538.490 

3.812,317 

-75.887       2 

Middle  Western  (8) 

1,186,148 

988,965 

353.306 

280,183 

+73.123'    20 

Northwe«tern  ..(7) 

8,314.389 

6,171,658 

2.867,094 

3,2.'J7,487 

-370,3931    11 

W'st  of  Mlaa'uriiS) 

2.806,901 

2,503,295 

1,279,185 

1.868,898 

-89,738       7 

Pacific  Syst'msdl) 

10,719,608 

9,209,546 

B,23i!,468 

4.323,025 

-^909,44I     21 

Southern  r'd8..(15> 

4,270,151 

3,711,559 

1,948,831 

1,727,170 

-(-821,681     IS 

Coal  oompanlesC?) 

5,858,938 

4,880,230 

1,715,928 

1,158,170 

-1-66.3,756'    49 

Eaatern  go's (B) 

736,703 

681,689 

878,931 

290,533 

-11,812'      4 

Mexican  roads  .(2) 

603,859 
42,579,981 

519,150 

181,741 

187,941 

-S,2O0 

8 

Total,  88  roads 

38,504,577 

17,396,940 

18,179,724 

-1-1,217,218 

Jan.  1  to  Oct.  31. 

1 

Trunk  lines (7) 

92,680,489 

85,007,511 

29,925,479 

87,870,708 

-|-8J564,774 

9 

Middle  We8tern(a) 

9,453,607 

7,654,.386 

2,842,496 

1,8W,«H6 

-1-1,037,810 

58 

Northwestern.  .(5) 

48,067,813 

48,065,182 

19.0o3,148 

19,688,90  J 

-616,758 

3 

W'st  of  Mlss'urliS) 

22,788.590 

19,053,930 

10.085.128 

8,398,033 

•fl,887,093 

20 

P«clflcSrst'm8(ll) 

81,896,911 

73,005,931 

32,399,110 

29328.126 

■1-2,570,984 

0 

Southern  r'ds..(l)) 

31.339,580 

26,558,881 

ll,H48,3fl9 

9,522,027 

-1-8,123,742 

22 

Coal  companle8(7) 

44,864,722 

38,105.902 

13,434,965 

7.22»,32» 

-H«,205,636 

88 

Eastern  oo's...  .(51 

7,010,205 

8,355.307 

2,523,843 

8,285,463 

-f-888,179 

10 

Mexican  roads. (2) 

6,321,599 
343.«2,916' 

4.481,125 
306,288,135 

1,841,956 

1,285.788 

-(■678,168 

46 

Total,  57  roads 

123,762,2l«  107,373,860 

-t-16,378.6881 

15 

Note.- Included  under  the  head  of— 

Trunk  Lines-Tbe  Clevland  Col.  CIn.  A  Ind.,  Chicago  &  Grand  Trunk,  Detroit 
Or.  Haven  *  Mil..  Grand  Trunk  of  Can.,  the  N.  V.  Lake  Erie  t  We>t.,  the 
Ohio  A  Miss.,  the  Pennsjlvan'a  (eastnf  p.  *  B.) 

Middlf  IVt»t«m— The  Cairo  VIncennes  &  Chicago,  Chicago  St.  Louis  ft  Pitts., 
Det.  Bay  City  *  Alpena.  Grand  Kap.  ft  Ind.,  Cleveland  ft  Canton,  .Marietta 
Col.  ft  Nor.,  Scioto  Valley  and  Toledo  ft  Ohio  Central. 

*or(Awf«t«rn— The  Burllnirton  Cedar  B.  ft  North.,  Bnrllnston  ft  Qnlney.  Clilc. 
Bill,  ft  St.  Paul.  .Minneapolis  ft  St.  Louis,  Keokuk  ft  Western,  Minn,  ft  .North- 
western and  Green  Bay  W.  ft  St.  Paul. 

Wtit  0/  :^i»»oiiri— The  Denver  ft  Rio  Grande.  Denv.  ft  Bio  Grande  Western, 
and  Atchison  Topeka  ft  Santa  Fe. 

Pacific  System*— The  six  Southern  Paclflc  roads  and  the  Union  Pac,  Northern 
Pac.  Canadian  Pac,  Oregon  Imp.  Co.  and  oreKon  Ry.  ft  Nav.  Co. 

Southern  Rnads— The  Central  of  Qeorxla,  Ches.  Ohio  ft  8.  W.,  Louisville  ft 
Nashville.  Nashville  ChattanooKa  4  St.  Louis,  Nrfolk*  Western,  Louisville 
New  Orleann  ft  Texas.  Memphis  A  Charleston.  Shenandoah  Valley,  Fort  W. 
ft  Denver  City.  Cape  Fear  A  Yadkin  Valley,  Kentucky  Centra',  PetersbufK, 
Richmond  ft  Petersbur>r,  Seaboard  A  R'lanoke  anl  Carolina  Central. 

Ooai  Companifs-The  Buffalo  N.  Y.  A  Phlla..  Phlla.  ft  Reading  RR.,  P.  ft  R, 
Coal  ft  Iron  Co..  Northern  Central.  All.  Valley.  Pittsbur,;*  West,  and  i'ura- 
mlt  Branch,  and  lor  the  len  monttjs  the  same  roula  together  with  Lykeos  Val. 

Eastern  Companies— The  Baltimore  ft  Pntomao,  West  Jersey,  Camden  ft  Atl., 
N.  Y.  Oct.  ft  Western  and  Rome  W«t.  ft  OgdeusburK. 

Mexican  Itoads— The  Mexican  Central  and  Mexican  National. 

In  amount  (though  not  in  percentage)  of  increase  the 
Pacific  roads  excel  all  others.  There  are  several  reasons 
for  this,  though  they  do  not  apply  with  equal  force  to  al- 
the  roads.  The  higher  rates  on  trans-Continental  business 
that  have  been  in  force  since  the  Interstate  law  went  into 
effect,  have  of  course  benefitted  all  the  companies.  Then 
such  of  the  roads  as  have  connections  with  Southern  Cali" 
fomia  have  been  favored  by  the  exceptional  activity  that 
has  developed  in  that  section  of  the  country  and  the 
large  immigration  movement  that  has  been  in  progress 
there.  The  Oregon  Navigation  reports  slightly  increased 
net,  notwithstanding  the  opening  of  the  Cascade 
division  of  the  Northern  Pacific.  Of  the  $909,441 
total  gain  by  the  Pacific  roads,  $432,102  is  sup- 
plied by  the  roads  in  the  Southern  Pacific  system.     With 


regard  to  the  coal  roeds,  which  etAod  next  to  the  PmUo 
companies  in  amount  of  increase,  and  much  above  thai  kl 
ratio  of  gain,  there  is  nothing  new  to  say.  The  Korthem 
Central  ia  the  only  one  among  them  having  a  loes.  The 
losi  on  the  Trunk  lines  is  owing  chiefly  to  the  decreaee  on 
the  Pennsylvania,  though  the  (Jrand  Trunk  of  Canada 
and  one  of  ite  connections  (the  Detroit  Grand  Haven  k 
Milwaukee)  alio  show  slightly  reduce<l  totals.  The  loM 
by  the  Eastern  companies  follows  from  the  increaae  in  ex. 
penses  on  a  number  of  roads  controlle<J  by  the  Pmatjl. 
vaoia,  namely  the  Baltimore  k  Potomac,  the  Camden  k 
Atlantic  and  the  West  .Jersey.  A  mong  the  Northweetem 
lines  the  Burlington  &  Quincy  of  course  has  the  largest 
amount  of  decrease,  but  all  the  other  roads  embraced  un* 
der  that  head,  with  the  exception  of  the  Minnesota  k 
Northwestern  and  the  Keokuk  &  Western,  also  show  lessee 

[From  oar  own  oorreapondent.] 

London,  Saturday,  December  8,  188T. 
It  is  clear  that  belief  in  the  commercial  future  ia  strength- 
ening. Hitherto,  beyond  some  attempts  to  manipulate  the  cot- 
ton market,  speculative  purchases  of  raw  material  have  been 
of  comparatively  little  importance.  But  the  barrier  has  now 
apparently  been  broken  down.  Tin  and  copper  have- both 
risen  in  value,  and  with  the  exception  of  iron  all  metals  have 
of  late  hardened  more  or  less.  In  unmanufactured  produce 
the  course  of  speculation  may  be  said  to  be  stayed,  but  it  is 
quite  within  the  range  of  probabilities  that  it  may  be 
extended  with  the  new  year.  The  prospect  certainly  is 
brightening.  We  have  no  monetary  stringency  to  contend 
with,  and  Continental  advices  have  lost  their  bellicoae  tone 
and  have  assumed  a  phase  of  comparative  mildness.  We 
have,  besides,  the  additional  crumb  of  comfort,  unfortunately 
not  a  large  one,  of  a  rather  stronger  grain  market.  All  this 
continues  to  impart  greater  vitality  to  business  circles,  and  at 
the  same  time  tends  to  increase  our  hopes  of  larger  operations 
during  1888. 

But  should  there  be  some  reduction  in  the  volume  of  spec- 
ulation between  now  and  Christmas  it  would  not  be  at  all  sur ' 
prising.  It  is  usual  for  the  closing  weeks  of  the  year  to  wit- 
ness some  curtailment  of  engagements,  as  there  is  always 
the  chance  that  money  may  suddenly  become  dearer  and  thus 
augment  the  cost  of  continuing  dealings.  But  this  is  only 
a  transient  matter.  Taking  a  broader  view  of  the  situation 
we  discover  further  reason  for  congratulation.  The  harden* 
ing  of  outward  freights  is  undoubted  evidence  of  an  expand- 
ing export  trade,  and  if  there  has  not  yet  been  a  correspond- 
ing increase  in  the  inward  charges,  it  will  probably  not  be 
long  before  some  change  for  the  better  occurs.  We  may,  in 
fact,  generally  rest  content  with  the  beUef  that  the  new  year 
will  see  us  in  a  more  prosperous  condition  than  now,  albei 
that  1887  compares  favorably  with  1886, 

The  present  position  of  the  money  market  is  rather  uncerS 
tain.  It  is  singular  that  in  spite  of  large  purchases  here  of 
Rio  Tinto  shares  on  French  account,  some  heavy  buying  of 
copper  and  tin,  and  free  dealings  in  Colonial  wool  by  both 
(German  and  French  buyers,  the  Berlin  and  Paris  exchangee 
should  be  disposed  to  droop,  and  that  there  should  be  a 
demand  for  gold  for  Berlin.  The  prospect  of  Continental 
capital  being  sent  here  for  employment  has  therefore  become 
somewhat  dimmed.  Attention  is  at  the  same  time  directed 
to  the  weakening  of  the  American  exchange.  The  interval 
between  now  and  the  close  of  the  year  nmy  possibly  witness 
some  quotable  improvement  in  the  value  of  money.  The 
weekly  Bank  of  England  return  is  a  singularly  uninteresting 
document.  The  position  of  the  Bank  remains  practically  the 
same  as  last  week,  the  proportion  of  reserve  to  liabiUties 
being  48*04,  against  4823  per  cent.  In  the  reserve  there  is  the 
small  loss  of  £17,633.  Bullion  has  increased  £77,008,  notwith- 
standing the  shipment  of  £100,000  to  the  Cape  of  Good  HopeS 
thus  showing  a  steady  reflux  of  coin  from  the  provinces;  bat 
this  is  more  than  counterbaUnced  by  an  increaae  of  £SM,680 
in  note  circulation.  The  reserve  now  amounts  to  £13,706,397 
and  the  stock  of  bullion  to  £30,833.883,  being  inoreaeee  0f«r 
the  corresponding  totals  of  last  yeer  of  £1,360,000  mad  MM),- 
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000  respectively.    The  charge  for  loans  has  been  as  high  as  4 
per  cent,  but  has  fallen  to  about  2J^  per  cent. 
The  rates  for  money  have  been  as  follows: 


1 
1 

Open  market  rate*. 

Interest  aUowed 
for  deposits  by 

Vondon 

Oot.  28 

MOT.  4 

-     11 

"     18 

"      25 

Sec.    2 

Bank  SUU. 

Trade  BUls. 

Joint 
Stock 
Banks. 

~«~ 
2« 
2« 

2Hi 
2« 

DiM't  B'se. 

Thru 
Months 

3«a- 
3  a- 
8  a- 

sKia  - 

3X«3k 

Four 
Months 

S^t  - 
3H»- 

3  a- 
3  a- 

SH«  - 
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y[onths 

iia~ 
3Ha- 

3    8- 

3  a- 
3  a  - 
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Months 

aan* 
3!ia4 
3«a4 
sxa4 

S««4 

Four 
Months 

sm*~ 

^94 
S!<®4 
3><94 
3Ma4 
3K®4 

Sic 
Months 

3>«®4 
3«»4 
3H®4 
3H®4 
8«®4 

At    7  fo  14 
Call.  Days. 

^2ir2« 
2«  2M  2?< 
2«2«2« 
2«  25(  2« 
2«'2X  3Ji 
2«'23<-8« 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
oomi)ared  with  last  three  years  : 


emulation,   exelading  Kaj  uid 

other  blllfl 

PabUc  deposits 

Other  deposits 

Goremment  secnrltles 

Otber  seottiitles 

Beeerveof  notes  and  coin... 

Coin  and  bolllon 

Beserre  to  liabilities 

Bank  rate 

Consols 

Cle  %rinff-Honse  retnm 


1887. 

1886. 

£ 

£ 

23,846.385 

84,S88,8S0 

4.144.370 

2.927.477 

22.144.587 

28,046.882 

12.10tf,30* 

13.135,151 

18.041.635 

18,894,203 

12,706,227 

11,346,061 

20.352,622 

20,002,941 

48-04  p.  0. 

ayi  p.  0. 

4  P.O. 

4  P.O. 

102xd. 

loo^xa. 

121.149  00(i 

150.904,000 

188S. 


£ 
34,482,340 

2,779,464 
24,29.3,955 
12,7"8,949 
20.009,029 
12.162,607 
20,894,9471 

449^  p.  0. 

sp.  0. 

9BHxa. 

IW.758.000 


1884. 


£ 
24,738,880 
5,791,423 
23,368,911 
13.412,619 
22,361,834 
11,193,700 
20,179,520 

sua  p.  c. 
6  p.  r. 
99J<ld. 
125,365,000 


The  Bank  rate  of  discount  and  open  market  rates  at  th* 
chief  Continental  cities  now  and  for  the  previous  tliree  weeks 
have  been  as  follows: 
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Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  markei: 

Gold  has  boon  in  demand  since  our  last,  and  all  arrirals  were  absorbed 
lor  export,  but  existing  orders  have  now  been  coniplctod;  £110,000  in 
sovereigns  for  the  Cape  were  withdra\VTi  from  the  Bank.  The  arriv  als 
ooiuprise  about  £180,000  from  West  Indies  and  South  America  and 
£15,000  from  the  East.    The  P.  &  O.  steamei-  has  taken  £35,000  to 

Bombay. 

Silver  has  been  in  good  demand  for  India  at  43li'i«d.®4378d.  The  latter 
we  give  as  to-day's  quotation.  Wo  havereceived  £105,000  from  New  York, 
fl^'^^  '^'""  South  America  and  £30,000  from  West  Indies;  total, 
-*210,000.    The  P.  &  O.  steamer  has  taken  £96,0O0  to  India. 

Mexican  dollars,  in  the  absence  of  supplies,  have  remained  nominal. 
The  P.  &  O.  steamer  has  taken  £25,000  to  China  and  the  Straits. 

The  quotations  for  bullion  are  reported  as  follows  : 


GOLD, 
lotidon  Standard. 


Bar  Kold.flD«....oi. 
Bar  gold,  coDtalo'g 
20  dwti  silver. .oz. 
Span,doubloonB..oz. 
B.Am,doubloons.os. 


Dec.  1. 


Nnr.  21. 


d. 
9 


SILVER. 
LoTidou  Standard, 


Bar  silver. oz. 

Bar  silver,  contaiD- 
ioK  5gr8.  gold..oz. 

Cake  silver oz. 

Mexican  dols oz. 


Dee.  1. 


d. 
43^ 

44M 
47  5-16 


Nov. a. 


d. 

43  15-16 

44  6-16 
47M 

43 


Tenders  for  £600,000  MetropoUtan  Board  of  Works  3 1^  per 
cent  consolidated  stock  have  been  received  by  the  Bank  of 
England  and  they  amounted  to  £3,390,800,  at  prices  varyirg 
from  the  minimum  of  £98  10s.  to  £100  7s.  6d.  per  cent.  Ten- 
ders at  £100  5s.  6d,  will  receive  about  74  per  cent  of  the 
amount  applied  for  and  those  above  that  price  in  full.  The 
average  price  obtained  for  the  stock  is  £100  Bs.  4d.  per  cent. 

The  Debenture  Guarantee  &  Investment  Company,  limited 
are  authorized  by  the  directors  of  the  Societe  Francaise  des 
HouiUeres  du  Nevere  to  receive  applications  for  £150,000  7 
per  cent  first  mortgage  debentures  of  £20  each  of  the  Barce- 
lona Railway  and  Coal  Mines  of  Nevere  (Venezuela).  The 
issue  price  is  95  per  cent.  The  company  is  French  and  has 
a  capital  of  1,500,000  francs  in  3,000  shares  of  500  francs  each 
and  has  a  Venezuelan  Government  guarantee  of  7  per  cent  per 
annum  on  £180,000,  with  concessions  for  99  years  datmg  from 
1883.  ^ 

The  capital  creations  for  the  week  have  been : 

LOCAL. 

WMrrb^rrpTittF"^'  Oomp.'my  (Limited),  £5  shares £75,000 

nlnf;"^?r.     ".*''^*'""'1'"">I'*  I"^'''  <-<''it  Perpetual  Govern- 
ment and  County,  guaianteod,  £10  shares....: 50,000 


*Bntish  Diamond  Cutting  Comp.any  fLimited),  £1  shares  £100,000 

-National  Portland  Cement  Comp.any  (Limited),  £5  shares 100,000 

Do  debentures 25,000 

Smokeless  Powder  Company  (Limited),  £1  shares 75,000 

Do       7  i>er  cent  preferred  £1  shares 75,000 

rOKKIGN. 

Barcelona  Ballway  &  Coal  Mines  of  Nevere  (Venezuela)  7  per 

cent  first  mort.  debentures  of  £20  each,  issue  price  95  pr.ct.  £150,000 
The  Trieste  Transylvania  (Hungary)  Gold  Mines  (Limited), 

£1  shares 90,000 

TheBora.x  Company  (Limited),  £10  ordinary  shares 325,000 

Do        £10  deferred  shares 675,000 

Do       6  per  cent  mortgage  debentures 325,0()0 

*  To  acquire  existing  business. 

The  operations  of  the  French  syndicate  in  copper  and  tin 
have  continued,  with  the  result  that  ChiU  bar  copper  has  im- 
proved £11  per  ton  on  the  week,  and  while  English  tin  is  £12  per 
ton  dearer,  foreign  shows  a  rise  of  £15.  Some  statistics  have  just 
been  published  respecting  copper,  which,  though  disclosing  an 
improvement  in  the  demand  and  a  reduction  in  stocks,  cer 
tainly  cannot^be  said  to  explain  the  extraordinary  advance 
which  has  taken  place  in  the  value  of  that  metal.  The  pres- 
ent stock  in  London,  Liverpool,  Swansea  and  France  is  36,831 
tons,  against  41,003  tons  held  on  November  1  and  42,876  tons 
on  hand  on  October  1.  Including;  the  approximate  quantities 
of  Chilian  and  Australian  advised  by  mail  and  telegram  to 
date,  the  visible  supply  is  now  45,121  tons,  against  48,503  tons 
a  month  ago  and  49,376  tons  on  October  1.  The  actual  reduc- 
tion in  the  month,  therefore,  has  been  nearly  3,400  tons  and 
in  the  two  months  4,250  tons.  At  the  same  time  it  must  be 
admitted  that  there  is  more  metal  going  into  consumption. 
The  deliveries  during  November  were  13,973  tons,  against  11,- 
234  tons  in  the  previous  month.  The  import  during  Novem- 
ber was  8,791  tons  and  during  October  9,361  tons.  It  would 
seem  from  this  that  the  demand  is  overtaking  production,  but 
if  the  present  price  of  copper  be  maintained  for  any  lengt'i 
of  time  the  supply  will  be  very  materially  increased.  The 
difficulty  hitherto  has  been  to  work  mines  at  a  profit.  The 
present  comparative  scarcity  is  anything  but  due  to  an 
approaching  exhaustion  of  supplies.  Manufacturers  know 
this  perfectly  well  and  they  are,  therefore,  hardly  likely  to 
purchase  in  excess  of  immediate  requirements.  On  the 
first  of  December  last  year  the  visible  supply  was  62,740  tons 
and  the  actual  stock  on  hand  55,240  tons.  During  November, 
1886,  the  price  of  Chili  bars  ranged  from  £39?j  to  £40^  and 
during  the  past  month  the  variation  was  from  £43^8  to  £67^ 

With  the  exception  of  iron,  which  has  scarcely  varied, 
other  metals  have  sympathised  with  the  changes  in  tin  and 
copper.  Lead  has  advanced  £1  to  £2  per  ton,  spelter  and 
zinc  are  both  about  58.  per  ton  dearer,  and  quicksilver  has 
risen  £3  10s.  in  the  week,  the  present  price  being  £10  to 
£10  10s.  per  bottle.  Although  iron  has  not  so  far  moved  much, 
an  early  advance  is  looked  for.  The  shipbuilding  yards  on 
the  Clyde  are  becoming  more  active.  About  60,000  tons  have 
t«en  placed  during  the  past  month,  and  further  heavy  orders 
are  expected  to  be  completed  almost  immediately. 

A  quiet  but  firm  market  has  prevailed  for  wheat.  The 
recent  advance  appears  to  be  well  sustained,  and  it  is  quite 
possible  that  a  further  improvement  may  take  place.  The 
hopes  of  the  holders  of  grain  are  gradually  becoming  brighter? 
and  higher  prices  are  looked  for.  These  anticipations  of  better 
things  are  not  without  a  certain  statistical  basis.  The  progress 
of  events  during  the  first  three  months  of  the  cereal  year 
affords  some  foundation  for  the  belief  in  an  improved  state  of 
affairs,  and  although  the  time  for  high  prices  of  cereal  pro- 
duce may  now  be  said  to  be  relegated  to  the  past,  some  further 
advance  over  current  quotations  is  by  no  means  improbable. 
According  to  the  weekly  average  returns  of  the  sales  of  home- 
grown wheat  the  prices  realized  have  ranged  from  28s.  5d.  to 
30s.  9d.  per  quarter,  tlie  highest  price  being  touched  last  week. 
The  average  so  far  does  not  however  work  out  very  high,  and 
is  stUl  Is.  4d.  per  quarter  below  that  of  last  year,  namely,  29s. 
7d.  against  30s.  lid.  per  quarter.  But  signs  are  not  wanting 
that  this  difference  will  gradually  disappear  and  will  in  turn 
be  succeeded  by  a  comparison  favorable  to  this  season.  Our 
imports  of  wheat  and  flour  do  not  keep  up  to  the  level  of  last 
year;  the  quantity  of  wheat  and  flour  on  jmssage  shows  a  de- 
ficiency compared  with  them  of  nearly  350,000  t|uarters,  while 
the  sales  of  home-grown  wheat  have  increased  by  161,400  quar- 
ters. All  this  tends  to  bring  the  market  into  a  healthier  condi- 
tion, and  strengthens  the  hope  of  better  prices  later  on. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  tlie  first  thirteen  weeks  of  the  season, 
and  other  items,  compared  with  previous  years: 
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The  daily  closins  quotations  for  securities,  &c.,  at  London, 
are  reported  bv  cable  as  follows  for  the  week  ending  Decem- 
ber 16. 
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Imports  .-V-ND  Exports  for  the  Week.— The  imports  of  last 
week,  compai-ed  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandi.se. 
The  total  imports  were  $7,973,3.')3,  against  $S,841,.576  the  pre- 
ceding week  and  $8,591,963  two  weeks  previous.  The  exports 
for  the  week  ended  December  14  amounted  to  |6,483,418, 
against  $7, 056, .569  last  week  and  $5,637,244  two  weeks  previ- 
ous. The  following  are  the  imports  at  New  York  for  the 
week  ending  (for  dry  goods)  December  8  and  for  the  week 
ending  (for  general  merchandise)  December  9 ;  also,  totals 
since  the  beginning  of  the  first  week  in  January  : 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 


1884.        I         1885.        I 


1886. 


1887. 


Dry  Goods 

Geu'l  mcr'diae.. 

Total 

Stnce  .Jan.  1. 

Dry  Goods 

Geu'l  uier'dise.. 

Total  49  weeks. 


$1,703,070,     $1,5.56,997      $2,130,900      $1,808,862 
0,130,260|        5,988,299         7,368,822        6,104,491 


$8,133,9421     $7,345,296      $0,499,782      $7,973,353 

$107,046,214    $94,222,008  $109,300,410  *1 15  357,804 
301,102,004|  270,351,389|  301,493,040[  325,697,029 


$408.208,218  $304,573,657  $410,793,450  $441,055,733 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  jiorts  for  the 
week  ending  December  14  and  from  January  1  to  date  : 


EXPORTS  FRO.'U  NEW  YORK. 


1884. 


1885. 


1886. 


1887. 


$0,459,060 
303,880,145 


$6,723,388      $0,483,418 
290,050.105    287,403,002 


For  the  week.. . .       $7,845,104 
Prov.  reported..}  310,964,771| 

Tohil  49  weeks.  $318,709,875  .$310,339,805  $302,773,553  $293,886,420 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Dec.  10,  and 
since  January  1,  1887,  and  for  the  corresponding  periods  in 

1880  and  1885  : 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Qold. 


Export*. 


Week 


[Since  Jan.l. 


Gnat  Brilain 

France 

Geriuanv 

WeMt  ludica.. ....... 

Mexico 

8outli  America 

All  other  countries. . 


Total  1887... 
Total  1886... 
Total  1885... 


$3,500: 

5,824 


54,800. 


24.000 
0,500 


$94,024 

34,205 

441,0il0 


$145,671 

36,049 

968,101 

2,653,290 

500 

2,478,314 

615,714 


$6,898,239 

37,.57I,8O0 

7,337,464 


Imporlt. 


Week,     \ainee  Jan.l. 


149,713 

1,913 

868 

4,392 


1>5,.348.339 

8,455,H77 

17,722,708 

5,117.050 

10,417 

257.218 

599.079 


$150,880  $37,517,894 
1.342,0751  27,(r..-|,535 
1,019,4241   14,219.747 


SUcer. 


Great  Britain 

Fiance 

<»criiiany 

We.ft  Indies 

Mexico 

Soiuli  America 

All  other  coiuili-ie*. . 

Total  1887 

TotJil  1880 

Total  1885 


BxporU. 


Import: 


Week.       \tiinceJan.\.\ 


Week,      Since  Jan.l. 


$403,200 
10,000 


20,001 

3,ibo 


$9,400,974 
895,273 
179,381 
203,009 
21,358 
69,348 
193,467 


$502,71 1  $11,088,810 
271,300  9,045,304 
303,7731   15,133,121 


9 

$303,580 

2.216 

182,530 

i,553 

651,491 

73 

74,498 

220.30<1 

500 

SS0.827 

$2,125 

$1,927.0.-14 

01.0:17 

1,91-4.743 

102.489 

1,X.'W.764 

A  >iid   $73  .\  .   __ 

exjioriH  .luring'  lUe  tame  tiiuo  t^j.UUU  wuru  ArnvricAii  loM 
com.  " 

Westera  Union  Tel«frapTi.— From  the  r\a\TUr\y  aUU- 
ment  just  iMued  it  np,-»ar»  that  ih<»  n^'iinl  nM.  iiifv>ni<t  for  th« 
quarter  endlnj?  H  ip-.*in  wr  30  «  n  th«  wti* 

mat*.     I'ur  thu  current,  i|(iiirlfrei  i<t  follow- 

lilK  •tatoinent  comparen   th-*  eal....  .w..  « ,ii,  i>i..  «  iu»l  of  tb« 
corresponding  quarter  of  1888: 

>-  quarter  endlna  Itee.  8». —      ...< 

_  .  Aetuul,  IHStt.         JhUmalrtl.  I8>r7. 

DeSnS!^" •v»lA)»8  i»l.9««/>«0 

lUtBrMlon  bODd< 9128,470  tlia.OM 

-  '-■-giuad a.1.000  scoiooo 


143,470 

Netlncnmfl tsaJltS 

Leu  divldnd  (li«  p.  et) 


Snridiis  rnr(]n*rter 98I7.SM 

Add  surplus  for  Sept.  30 6.824,863 


Borpliu  for  O«o.  SI •8,171.810 


149.9M 

fi.'i^7.riio 

1.077.34» 
97.634,676 


—Messrs.  Edward  Sw^et  A  Co,  and  Fdhnestock  &  Co.  offer 
for  sale  the  Hrst  mortKige  sinking  fund  6  per  cent  f^ld  bmids 
of  the  Spokane  &  PtUouse  Btilway  Circpany  iasuad  at  the  rate 
of  10,000  per  mile  of  completed  roail.  The  road  w  leased  for 
999  years  to  the  Northern  Pacific  Railroad  Company,  which 
<^reee  by  f^iarantee  stamped  on  each  head  to  pay  the  interest 
on  the  bonds,  and  their  principal  by  semi-annual  instalments 
for  the  slaking  fund.  Siould  the  Northern  Pacific  fail  to 
keep  any  part  of  its  contract,  the  stock  will  rerert  to  the  S.  & 
P.  Company. 

— The  financial  statem-^nt  of  the  D  ily  Mining  Company 
from  Jan.  1  to  Sept.  30, 1887,  shows  receipts  of  about  ^^h^  OOQ 
and  a  balance  in  hands  of  Trea-iurer  S  !pt.  80,  1987,  of  1357.530, 
the  ptyments  for  dividends  in  that  period  having  been  $800,- 
000.    Messrs.  Lounsbery  &  Co.  are  the  fl-Ksal  agents. 

— The  Investors'  Ajency  of  Ciicigo  invitw   attention  to  ifei 
facilities  for  furnishing  information  concerning  the  affairs 
corporations.    C^rd  will  be  fouad  in  aooiher  column. 

Anftion  Sales. — The  following  were  sold  this  week  at 
auction  by  Messrs.  Adrian  U.  Muller  &  Son : 

Kondt. 

$5,000  Cincinnati  I^afayrtte 
&,  CliieaKo  K;dlroad  Ist  M. 
7ii,K0ld.   1901  123Tg 

$7,000  Illlnol.-i  &  Homhem 
Iowa  Railn'iul  1st  M.  Os. 
extende<l  bonds,  1912 05 

$3.8O0  Kdimm  Electric  Liitlit 
Co.  of  Europe,  llmktod,  col- 
latteral  Trust  5«.  1 897  ....       56 

$25,000  Banken'  A  Mcrrh- 
ants'  TdcKrauh  Co.  (Farm- 
erg'  Loan  <t  Trust  C«.  re- 
ceipt) 6».  Gen.  M.,  190t, 
coupons  .July.  1885,  on  ...       2'* 

$2,000  Uarleni  River  A  Port- 
chestcr  Railroad  Co.  Isl  M. 
0«,  Rvg..  1903        120'a 

938,000  MontKomcry  it  Flnri- 
da  Hallway  Co.,  IstM    Oa.        20 

$1,000  Fairmount  Coal  * 
Iron  Co.  1st  M.  6a,  July, 
1887,  couiMm  on  27 

$180  Toledo  .8t.  Louis  &  Kan- 
sas City  0.1  as.->eim't  «cr(|>.     $60 

$5.0O0Na«hvllli-'--    ■■ 
<t  81.    Louis    I: 
(Mc.MinnvllIcA  '. 
and    WiuoUest<'tei-   .v    -vi.i. 
Branches,  1st  .M.  6«,  cou|i. 
1917 107 


Sharef. 
10  lutcmatioual  Ocean  TeL 

Co  81 

10  Gold  *  Stock  Tel.  Co....    91 
75  Kinifs  Co.  Gaslight  Co...        $2 

1(1  Clinton  Fire  Ins.  Co 95 

10  War.1  Minina  .fe  Milfc  Co       $1 
100  Flivnien's  l-unrl  Ins.  Co., 

70  per  cent  paid  $51 

20  Sl.xtli  Ave.  Railroad  Co.  150 
16  Bank  of  North  America.  1-23 
50  N.  Y.  Bowery  Fire  Ins.  Co  100 
10  Lawyers'   Title   lus.  Co. 

ofNewYork  loo's 

10  Iteal  Estate  Exchange  tt. 

Auction  Room,  Limited     106 
12  MctroiK)litan  Nat.  Bauk, 

45  per  cent  paid 17 

50  Importers'  and  Traders' 

Nat.  Bauk 340 

25  Conev  Island  Jockev  Club     120 

48  Montauk  Fire  Ins.  Co 78>u 

10  Brooklyn    Academy    of 

Music 115 

ISO  Toledo  St.  Louis  &  Kan. 

City  prct.  coup,  stock..        20 

50  Stan.lard  Oil  "rrust 160 

25  Knickerbocker  Fire  lus. 

Co 80 


l9%ttMa0  aud  Ifiaancial. 


BABVEY    FISK    &    SONS, 

B.INKKRS, 

88  JTA  iSA  TJ  STREET,  ITEW  TOBK. 


ACCOUNTS  of  BANKS,  BANKERS,  CORPORATIONS,  Hctvhant* 
and  ludividaals  received  snbjf  ct  to  demand  druft,  lutersal  allowed  ana 
balances. 

Onr  biisineu  In  this  department  is  ateadlly  locreaalng.  Many  harlnj 
tonda  awaiting  Invcetmcnt  tlnd  tt  a  convenicara  to  let  tliaai  Ue  with  us 
diawiux  mt«tv8t  wbllo  deciding  upon  what  (coorlUes  to  buf . 


WM.  EDWARD  COFFIN.  WALTKK  STANTOa 

COFFIN      &      STANTOM, 

B&NKBR.S 

11     WALL    STBBET,    NKW     VOIIK, 

NEGOTIATE 
Stale,   Manlclpal,   Kallroad,    W«l«r  and  Oa«   B«a«a. 

MONEY  ADVANCED  ON  MARKETABLE  SKCURITm. 
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%ht  gattkjers^  ^ixzttU. 


DIVIDENDS! 

Tie  following  dlvldendg  have  recently  been  announced  : 

ITame  of  Company. 

Per 

Cent. 

When 
Pas/able. 

.BooA»  Oloted, 
{Dayt  inclutive.) 

Railroad*. 

3^ 

4 

2J« 

1>4 

lia 

Sifl 

4 

4 

I'a 

2>a 

3 

2 
1 

1*4 

Jan.       2 
Jan.       3 
Dec.     31 
Jan.    16 
Jan.       3 
Jan.     14 
Jan.     14 
Jan.     16 
Jan.       2 
Jan.       3 

Jan.     14 
Jan.     15 
Dec.     26 
Jan.     16 

Dec.  12  to  Dec.  17 

DetroitBay  City  &  Alpena 

Deo.  18  to  Jan.     3 
Dec.  16  to  Jan.     2 

Deo.  17  to  Jan.      3 

Uilwsukee  L.  8h.  A  West.  pref... 
do          do         com.  (annual). 

Deo.  29  to  Jan.   15 
Dec.  29  to  Jan.   15 

Oregon  Railway  A  Nav.  (quar.).. 

KldunondA  W.  Ft.  Ter.  prel 

ini«oel]aneon«. 
American  Bell  TelepUoue  (quar.). 

EqultaUe  Gas -Light  (quar.) 

FUladelphia  Co.  (monthly) 

Western  Union  Telegraph  rquar.). 

Dec.  23  to  Jan.      6 

Jan.     2  to  Jan.    12 
Jan.  11  to  Jan.    17 
Dec.  15  to  Deo.  25 
Dec.  21  to  Jan.      2 

WAIiL  8TKKET,  FRIDAY,  Dec.    16,  1887-5  P.  M. 

The  Money  Market  and  Financial  Situation.— There  hag 
been  a  December  dulness  creepincc  over  the  market  this  week. 
It  is  very  unlike  the  December  of  1886,  when  we  had  a  time  o^ 
great  buoyancy  in  the  first  part  of  the  month,  followed  by  a 
collapse  which  wipedjout  in  a  day  the  profits  accumulated 
through  many  weeks. 

There  are  some  reasons  to  think  that  we  shall  have  an  im- 

jvtd  lusincss  at  the  Stock  Exchange  after  the  opening  of 
the  new  year,  unless  there  are  unfavorable  occurrences  not 
now  foreshadowed.  In  the  first  place,  stock  operators  and 
the  public  at  large  have  been  working  on  the  defensive  as 
regards  the  stock  market  for  a  year  past,  always  anticipating 
disastrous  events  which  never  came  to  pass,  and  always  giving 
undue  weight  to  the  slightest  drawbacks,  although  they  pos- 
sessed no  general  significance.  It  may  be  that  the  tide  will 
turn  and  that  the  feeling  will  gradually  come  over  the  market 
that  this  caution  has  been  overdone,  and  that  stock  and  bond 
values  are  really  on  a  conservative  basis. 

What  the  precise  efiect  on  general  business  will  be  of  a  re- 
duction in  the  railroad  building  it  is  yet  too  early  to  say,  but 
in  this  country  the  unexpected  often  happens,  and  it  will  pos- 
sibly be  found  that  the  reaction  from  the  present  year  of  maxi- 
mum railroad  construction  will  have  less  infiuence  on  mercan- 
tile business  than  a  similar  decline  has  had  in   former  periods. 

One  point  in  railroad  management  is  to-day  worthy  of 
special  notice,  and  that  is,  the  great  conservatism  about 
increasing  dividends.  There  are  a  number  of  railroads  that 
have  earned  a  large  surplus  and  have  yet  declined  to  raise  their 
dividends,  either  keeping  a  strong  balance  on  hand  or  using 
the  excess  of  income  for  improvements  to  the  property  and 
getting  it  in  better  shape  to  meet  the  inevitable  competition. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  4  to  6  per  cent, 
and  to-day  the  rates  were  4i<S5  per  cent.  Prime  commercial 
paper  is  quoted  at  5|@6i  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £134,000,  and  the  percentage  of  reserve  to 
liabilities  was  46-16,  against  46-93  last  week;  the  discount 
rate  remains  unchanged  at  4  per  cent.  The  Bank  of  France  lost 
8,300,000  francs  in  gold  and  300,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Dec.  10  showed  an  increase  in  surplus  reserve  of  $361,475, 
the  total  surplus  being  $6,307,300,  against  |5, 845, 735  the  pre- 
vious week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


Loans  and  dlsc'te. 
Specie 

Circulation 

Net  depoBits 

Legal  tenders 

Legal  reserre 

Beeerreheld 


Bnrplna. 


1887. 
Dec.  10. 


Diffr'ne'e  fr'm 
Prev.  Week. 


9 

352.943.000 

68.'J69.{>00 

8.03o,8U0! 

3,'>1.705,6001 

25,774.000 

87,926.400 
94,133,600 


6,'207,2O0 


$ 

Dec.l,473.000 
Inc.  212.800 
iJcc.  10,000 
Deo.2,083,900 
Deo.     372,300 

Dec.  520.975 
Dec.     159,500 


Inc.     361,475 


1886. 
i>M.  11. 


$ 

352.413.500 

6,032.800 

7.931,000 

360.174,000 

18.091,200 


338 

94, 

lO 

378, 

29, 

90,043,500    94 
94,121,000  123, 


1885. 
Dec.   12. 


726.800 
,019,500 
,082,500 
121.800 
069,300 

.530,150 

,O8S,800 


4.080,5001   28,558,350 


Exchange. — Sterling  exchange  has  been  only  moderately 
active  and  the  demand  is  still  of  a  restricted  character.  Rates 
have  ruled  firm,  however,  principally  owing  to  the  scarcity  of 
commercial  and  bankers'  bills.  Actual  rates  have  been 
gradually  working  up  during  the  week,  and  on  Wednesday 
posted  rates  were  advanced  ic.  from  the  higher  rates  quoted  a 
week  ago,  and  are  to-day  4  83i@83  and  4  86@86J. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days'  sterling,  4  81}@4  82;  demand,  4  85i@4  85i. 


Cables,  4  85i@4  88.  Commercial  bills  were  4  80i(a4  80i; 
Continental  bills  were:  Francs,  5  25  and  5  23i@5  31J;  reich- 
marks,    »4}@94J  and   95i;  guilders,  39}@39}  and  40@4ai. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day :  Savannah,  buying 
J  discount;  selling  ^  discount@par;  Charleston,  buying  ^  dis- 
count; selling  par;  New  Orleans,  commercial,  $1  50  discount ;,. 
bank,  par;  St.  Louis,  35®50c.  premium;  Chicago,  60@70c. 
discount. 

Tha  rates  of  leading  bankers  are  as  follows : 


December  16. 


Prime  bankers'  sterling  hills  on  Loudon.. 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (^roUders) 


Sixty  Dayt. 


4  82'a 
4  80% /*4  81 

4  g0i«a4  80^ 

5  25     a5  24^ 
3915„»40 


Demand. 


4  86  94  86I3 


Frankfort  or  Bremen  (reichmarks) 1    94%a94'8 


5  22isa5  21'g 

40>e  »403|, 

9.D'4»9538 


United  States  Bonds. — Government  bonds  have  not  been 
active  and  business  is  still  restricted  in  volume,  though  a  few 
large  transactions  in  the  4Js  were  recorded.  Prices,  however, 
have  ruled  very  strong,  especially  for  the  4s,  which  are  1^ 
higher  than  a  week  ago.  The  4Js  are  slightly  higher  and  the 
Ss  remain  the  same. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


41*8,1891 

4188,1891 

48,1907 

48,  1907 

68,  our'oy,'95.. 
68.  cur'cy ,  '96. . 
68,  cur'cy, '97.. 
68,  cur'cy,  '98 . . 
68,  cur'cy, '99.. 


..reg. 
.coup, 
...reg, 
.coup, 
..reg. 
..reg. 
..reg. 
..reg. 
..reg. 


Interest 
Periods 


Dec. 
10. 


•107H 
■•10714 
*1'24 
12Ma 
•11914 
•121% 
•123% 
*125% 
.•127% 


Dec. 
12. 


Dec. 
13. 


'IO714 

•107141 

•124 

•125 

•11914! 

•121% 

*l-i3% 

■125% 

•127% 


Dec. 
14. 


•107>4 
1071s 
125  i 
'125%; 
'II914' 
>121%l 
'123%! 
►125%: 
>127%l 


Dee. 

15. 


107 12 

1071s 

125 

12« 

119 

12li« 

1231s 

'1251s' 

■12  7isl 


1071s 
1071s 
124»4 
125% 
119 
42II3 
■1231s 
125 1« 
'I271B 


Dee. 

16. 


•1071s 
107  5e 
125 
*128i« 
•119 
•121i« 
•123i« 
•1251a 
•127i« 


*  This  is  the  price  bid  at  the  moroing  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — State  bonds  have  had  a  fair 
amount  of  business,  distributed,  as  usual,  among  a  large  num- 
ber of  different  issues,  none  of  which  have  shown  any  special 
activity  or  changes  in  price. 

Railroad  bonds  have  been  fairly  active,  though  no  special 
animation  has  been  manifested  in  the  general  market.  A  few 
classes  have  been  more  prominent  than  the  rest  for  activity, 
and  these  have  also  had  some  effect  on  the  course  of  prices. 
The  tone  for  the  week  has  been  somewhat  irregular.  In  the 
early  dealings  prices  became  somewhat  unsettled  in  sympathy 
with  a  weak  stock  market,  and  the  general  tendency  was  down- 
ward, though  no  important  decline  took  place.  Later  a  better 
feeling  manifested  itself  and  quite  a  number  of  issues  were 
strong  and  advancing,  giving  a  healthier  tone  to  the  market, 
though  weakness  still  prevailed  in  some.  lathe  improvement, 
the  Chesapeake  &  Ohio  coupon  4s  and  currency  bonds  were 
conspicuous,  as  were  also  the  Missouri  Kansas  &  Texas  issues, 
which  have  recovered  a  part  of  their  sharp  decline.  Others 
ruled  strong,  though  less  prominent  in  the  advance,  and 
Columbus  &  Hocking  5s  were  quite  weak. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market  has 
been  dull,  and  although  at  one  time  there  was  a  little  anima- 
tion, owing  to  free  selling,  the  business  of  the  week  has  gener- 
ally been  of  small  proportions.  The  tone  of  the  market  has 
been  unsettled  and  irregular,  the  bears  having  been  at  times 
very  active  in  hammering  prices.  The  most  active  selling 
movement  occurred  on  Monday,  when  the  boars  made  a  vigor- 
ous raid  on  the  market  and  succeeded  in  depressing  prices  for 
nearly  all  leading  stocks  more  or  less.  The  most  active  and 
weakest  were  Lackawanna,  Union  Pacific,  Reading,  Western 
Union  and  Richmond  Terminal.  There  was  no  special  cause 
for  this  decline  other  than  the  action  of  the  bears  and  the  non- 
resistance  of  the  bulls,  as  there  was  no  particular  news  of  im- 
portance enough  to  account  for  it.  The  weakness  of  the 
market  continued,  with  less  force,  for  awhile,  and  then  gave 
way  to  a  steadier  feeling,  business  having,  in  the  meantime, 
become  very  dull.  The  change  in  sentiment  was  caused 
partly  by  a  stronger  market  in  London  and  an  increased 
foreign  demand,  stimulated  by  the  settlement  of  the  cutting  on 
dressed-beef  rates  and  the  advance  in  the  tariff  to  a  paying 
basis.  Foreign  operations  have  been  quite  a  feature  throughout 
the  week,  their  sales  having  assisted  the  early  decline,  and  the 
steadier  tone  having  helped  our  market  afterward.  During 
the  latter  part  of  the  week  the  market  has  been  very  dull  and 
still  somewhat  irregular,  though  generally  stronger  than  in 
the  early  dealings. 

As  stated  above,  the  news  of  the  week  has  not  been  important. 
General  features  remain  about  the  same  and  are,  in  the  main, 
favorable ;  but  there  is  a  manifest  indisposition  to  operate  so 
near  the  close  of  the  year.  Of  special  features  there  have  been 
few.  The  Richmond  Terminal  stocks  have  been  prominent 
and  fluctuated  irregularly.  The  dividend  on  the  preferred 
stock  was  declared,  but  Messrs.  Flower,  Rockefeller  and  Wil- 
son have  retired  from  the  directory.  Western  Union  makes  a 
good  quarterly  statement,  and  has  increased  its  dividend  J 
per  cent;  but  these  facts  failed  to  have  any  important  influence 
on  the  stock. 
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8TOCK& 


Active  KH.  Stocks. 

AtUntlo  A  PrtflHo 

Oanwllan  Fwltlo , 

Canada  Houtheru 

Oentriilul'  New  Jersey 

Oentral  i'avltlo 

Otiesapeake  A  Olilo 

Do  litpref. 

Do  2d  uref . 

OlUoaKu  BurllDfiton  AQiilnoy. 

Ohloaico  Milwaukee  &  St.  Paul. 

Do  prel. 

Ohlcatco  &  Nurthwoetern 

l)o  pret. 

OblcaKu  Book  Island  APaoltlc. 

ChloaKo  Bt.  Louis  &  Pittsburg. 

I)o  prei. 

OUosKO  8t.  Paul  Hln.  A  Oiu.. 

Do  pre(. 

OleTelandCol.Cln.tk  Indlauap. 

Oolumbas  Hooking  V  al.<fk  Tol. 

Delaware  Lackawanna  lit  West 

Denver  St  Klo  Q.,  assessiu't  pd 

Do  pref. 

East  Tennessee  Va.  &  Oa.  R'y  ■ 

Do  1st  pref. 

Do  2d  pref . 

Bvansvllle  &  Terre  Haute 

Fort  Wortli  &  UeuverUity 

Oreen  Bay  Winoua  &  St.  Paul. 

nilnole  Central 

Ind.  Bloom.  <&  West.,  aae.pd.. 

Kingston  <s  Pembroke 

l*ke  £rie<t  Western 

Do  do  pref. 

Lake  Shore  &  Mloh.  Boutbem. 

Long  Island 

Louisville  &  Nashville 

LoolB.  New  Alb.  A  Cliloago... 
U&ntiattan  Elevated, coBSol.. 

Memphis  &  Charleston 

Mlohlgau  Central 

MIL  Lake  Shore  4  West 

Do  pref. 

Minneapolis  i  St.  Louis 

Do  pref. 

Missouri  Kansas  ATexas 

Missouri  PaclBo 

MobUeAOhio 

Nashv.ChattanoogaifcSt.  Louis 
New  York  CeutralA  lludson. 
New  Y.  Ohio.  ASt.L.,  new.... 
Do  Ist  pref. 

Do  2d  pref. 

New  York  Lake  £rle  &.  West'n 
Do  pref 

New  York  &  New  England... 
New  York  Ontario  A  west... 
New  York  Susq.  dt  Western.. 
Do  pref 

Norfolk  4  Western , 

Do  pref. 

Northern  Paclflo 

Do  pref. 

Ohio  &  Mississippi 

Oregon  ■sTrans-Contlnental-- 
Peona  Decatur  &  Evausvllle. 
Philadelphia  &  Reading, 
aiohm'd  4  WestP'ntTerminal 
Do  prel 

Borne  Watertown  <t  Ogdeusb'g 

8t.  Louls  <jc  San  Francisco 

Do  pref... 

Do  li 

St.  Paul  &  Dulnth 

Do  pref 

Bt.  Paul  Mlnneap.  A  Manitoba 

Texas  A  Pacltlo,  ass.  paid 

Union  Pacific 

Wab.  St.  L.  A  P.,P.  Com.  repts. 

Do  pref. 

wTieeling  A  Lake  Erie 

nuscellaneoas  Stocks. 

Colorado  Coal  <fe  Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal... 

Oregon  Improvement  Co 

Oregon  Bailway  &  Nav.  Co.. 

Paoltio  Mall 

Philadelphia  Co.. Nat. Gas. .'.. 

Pullman  Palace  Car  Co 

Western  Union  Telegraph 

Expreaa  Stocks. 

Adams 

American 

United  States 

Wells.  Fargo  &Co 

Inactive  Stocks. 

American  Tel.  A  Cable  Co 

Atchison  Tu|>eha  A  Santa  Fe. 

Chicago  &  Alton 

Cinoln.  Ind.  St.  Louis  A  Chio 

(Snclnnati  Wash.  A  Baltimore. 

Do  pref. 

Columbia  A  Greenville,  pref.. 

Harlem 

Houston  A  Texas  Central 

Manhattan  Beach  Company.. 
Marouettc  Hougii.  4  On.,  pref. 

Mexican  I'eutral 

Oregon  Short  Line 

Qnlokailver  Mining  Co 

Do  pref. . 

•t  Louis  Alt.  A  Terre  Haute.. 

Bt.  Louis  Ark.  ATexas 

Bonth  Carolina 

Whltebreast  Fuel  Co 

Oolombus  A  IlockingCoal 

Tennessee  Coal  &  Iron 

Varlona  Storks.  4c.  (Unl 
Amer.  Cotton  Oil  Trust 


Bia; 


A«D  Lowatr  nuoaa. 


BatordsT. 
Deo.  10. 


10«9  loa^ 

87%  87i« 

B5>4  !,6\ 

7401)  75»8 

36  37  >9 


125i«127>s 
74'9    75>4 
'111««  H2 
106>s  107 
138^  138\ 
111     1111a 


37%    38>< 
107     107 
*52        53 
•23        24 
12898  129>e 
'21'il    2214 
•54V,    85 
no       10>8 
'60       62  >s 

22       22 


MoDdST, 

Deo.  li. 


44       4S 


115  115 
14  14 
29       29 


44»8  4408 

94  >e  94>a 

*90  92 

6m  61\ 
45 

96  96 
50 

87  87 
*84ia  86 
108 


I6I9  17's 

89  89>e 

10  10 

77Ja  78 

losmos^i 


1st  pref 


65>a  65>s 

36  36 

2808  2878 

, 66Js 

3718  38 

1638  1638 


*14>a  1514 

40!li  4113 

*223e  23>s 

45'8  46  "4 


10        10>« 

88%    88% 

54%    89% 

73%    74>9 

36%    36% 

3%      4% 

7  7 

5  6% 

124>«  135% 

78*8    75 
llO's  111 
105%10«»8 
•130      140% 
110>alH%l 
•14       16 
•87       39 
36%    37% 
106%  107 
51%    52 
22%    23 
126     128% 
2138    21% 
53%    54% 
10       10% 
60       60 
•22       23 
•89       91 
40%    43% 
•8%      9 
115%  115% 
13        13 
•28%    30 
14%    14% 
43%    44% 
93°8    94% 
89%    90 
60       61% 


TnaMUr, 
DecTlS. 


96%    96% 


86       86% 
•84       80 
100     107 


10%  10% 
89%  89% 
84%  88% 
73%  74% 
34%  38% 
•4  4% 

7  7 

•5  S% 

125     120 

73%    74% 
110%  110% 
104%  106 
138%  138% 
110%  111 
•12        15 
•35       38% 
36%    37% 
105%  106% 
50%    51 
22%    23 


WfteMd«7. 
!>••.  14. 


-10%    10% 

6t%    63% 

5S        S8% 

74%    74% 

30%    36% 

•4         4% 

7         7% 

S%      B% 

125%  125% 

73%    74% 

110%  111 

108%  105% 

189%  130% 

110% 

14%    14% 
36       37 
87       87% 
•105     106 
51        51 
23       23 


85       86 


16%    17% 

87%    89 


76       76 
107%  107% 

16%    16% 
•64       65% 

34       34 

27%    28% 


19%    19"8 


67%  67% 
22%  23% 
55        57 


•35 

•70 

112 

60 


' 107% 

•8%    10 
•20       24 

17       17% 
87%    88''e 
9%      9% 
"76       77 
107%  108 
•16        17 
64 'a    65 
32%    32% 
27%    27''8 


53%  58% 

10  10 

•58  61 

23%  32% 

87  87 

41%  43 

8%  8% 


125%  127%    135%  136% 

•20  22 

52Tg  53% 

10  10 

58%  59 

22  22 

•87  90 

40^8  42 

8  8 

116     116 

12%  12% 

28%  28% 

•14%  15 

43%  44% 

93%  94% 

89%  89% 

60%  61% 
41 

92%  96 


Thnndw, 
Dsc  IS 


10%  10% 
80%  eo% 
84%    88% 

74       74% 
88%    87 
•4  4% 

7%      7% 

8%      9% 

126     126% 

73%    74% 

110%  110% 

105%  106% 

180%  189% 

110%  ..... 

•14        16 

87%    87% 

37%    88% 


52?%. 


82       83 

32%    33 

136%  127% 


88%  68% 

10  10% 

•88  61 

22  23% 


42 
0 


48 
0 


116     H6%^118%117 


13%  13% 

'28%  38% 

14%  15 

44%  44% 

93'%  95 

88%  88% 

60%  61% 


94       96% 


87  87 

85  85 

103     106 

•8%  0 

•19  20 

17%  18 

89%  89% 

•9  10 

76  76% 

107''8  108% 

16%  16% 

66  66 

30%  30% 

28  28% 


36 
71% 
H4%*112 
60 


107  107 
25  25 
56%    57% 

-16        16% 
30       30 
44%    44% 

35  35% 
•71        72 
lOa's  103% 
•46       47% 

89        89 

36  37 

•94  

140  140 

76%    77% 

140     145 
108%  108% 
•65       67 
129     132 


35%  37 

16%  16% 
8%      8% 

28  28% 

•14%  16 

40  40% 

22%  22% 

4478  46 

22  23 

19  19% 

1878  19% 

65%  67 

2078  23% 

53  68 

•85  89 

•33  35 

6879  69% 

"     114 

59  61 

•103     105 

106%  106% 

23%  24% 

53%  56% 

15%  16 

297a  2978 

42  44% 

33  34% 

71  71 
102   103 

46%  46% 

87%  88 

34  35% 
94%  95% 


64%    64%      64%    64% 
35%    37    I     36%    37 


16% 

167« 

1678 

167h 

«% 

8% 

8% 

H% 

28 

28 

28% 

28% 

•14% 

1ft 

16 

16 

40 

4U% 

40% 

41% 

•21 

22 

22 

22 

44% 

45% 

4479 

45% 

23% 

23% 

23% 

237a 

18% 

19% 

19% 

19% 

19 

19% 

•18% 

19% 

64% 

66% 

6478 

66% 

21% 

217a 

21% 

22% 

53% 

54% 

53% 

85% 

•85 

89 

•86 

89 

33% 

34% 

35 

36 

69 

697« 

69 

70% 

112 

114% 

•112 

114% 

•58 

61 

57 

.57% 

103%  105 

103%  103% 

10679 

LOO'p 

106%  107% 

23% 

24% 

24 

24% 

54% 

55% 

56 

66% 

15% 

!.'>% 

18% 

15% 

29 

29V 

29 

29% 

43 

44 

43% 

43% 

•12%    14 


15  15% 

45  46 
94%  947g 
88  90 
60%  61% 

•37  42 

95%  97% 

46  46 
87%  87% 
85  85% 

105% 

•8  10 

•18  25 

17%  1778 


•10%  10% 

60%  00% 

66  56% 

74%  74% 

35%  39% 

•4%  4% 

•7%  8% 

5%  5% 
136%  126% 

73%  74%  131,011 


ofiS* 
BkaiM 


700 
8,793 
12.588 
7,200 
e,76» 
1,«76 
088 
1,376 
4,204 


111%111% 
105%  106% 
140     140 
112     112 
'14        16 


88 
86 
106 
•51 
>22 


88 
88% 

"S3% 
33 
126%  127 
21        21% 
•82%    84 
10%    10% 
•59       61 
31%    32 


43       4- 
•8%      9% 
115%  117 
•13        14 
•28%  ..... 
•14%    15% 
44%    44% 
94%    95% 
'88%    90 
60%    61 
•85       45 
06       96% 


87       87 
•83        86% 
100     106 

•8%      9% 
•18       21 

17%    18% 


8878    89%  !86%    8878 

•9        10  •O        10 

77       77       

108     108%  10778  108% 


1,606 
64,»10 
376 

3,305 
800 
800 

0,060 
830 
900 

1,000 

170,200 

600 

1,717 

1,833 
300 
788 
100 

6,100 
&6& 

1,080 
63.^ 


BMC«*lM*iM.l,  INT. 


L0WWI. 


B%Ool.  14 
4B%B«vt.30 
49  Jidr  80 
86%  Jan.     8 


15%JnMia 

a«%jsa.  la 

64%  May  It 

80%  Apr.  IS 


B8%Oet   14    43%  Apr.  IS 
8     Not.  11!     0%Jaa.     B 
4     Not.  11    17    Jaa.  IS 
11%  Jan.  SO 


S    Hot.  11 

123%  Oet   17 

00%  Oct.   17 

110    Oct.    17 

104%  Oet   17 


160     May  17 

B5     Mar  18 

137%  Mar  »7 

137%JaiM    7 


187%  Oct.    17;i63%JniM    7 

109     Not.    l|l407.M>jr  17 

13%8opt.31    23     Apr.  3S 

I?   ins-  ?Z  "^'H  Apr.  as 

84     Oct.   17    51%  May  17 

100     Oct.   17119%June    7 

47%  Oct.   17    68     Apr.  11 

16     8»pt.  19j   39%  Jan.  11 

123%  Oc\.   14  139%  June    1 


20%  Oct.    14!   32%  Apr.  14 
62%  Oct.   14    68%  June    4 
9%  Oet.   17    17     Jan.     8 
82     8ept.21    82%  Jan.  18 
18     Oct.   17    32     Jan.     S 
80     Bept.20  100     Apr.     9 
81%  Feb.     4    62%  May     7 
7%  Sept.  21    17     Apr.     7 
114     Oct.  18  188     Hay  28 
12     Sept.  20    27%  Apr.     1 
300    28%  Deo.  I3I  47%  Apr.  21 
609    13     8«pt.20    24%  May  18 
<i5'li2    3»''  Oct.   17    61      Apr  29 
84,430    89     Oct.   14    98%Jiine30 
86     Sept.  20:  00%  May  14 
64%  Oet.   13!  70%  Apr.  14 
30%  Sept  20    67%  June  11 
92%  Deo.  13  1617gApr.  20 
45     Oct.    19    64%  Apr.     6 
98%  May  10 


562 
35,060 


4,935 
100 
910 
550 


8,596 
28,005 
350 


94%  May  18 

119     May  18 
20%  Apr.     3 


16%  16% 

•66  67 

32  32 

2778  28% 


32%    34% 
70       70% 
102     103 


34 
•94 


35% 

95 


33%    33% 

7078     7078 

102     10278 


88%    88% 

34%    35 

•98       94% 


140      140%!  140%  140%    139%  133% 
75%    76'9      75%    76%j     76%    77% 


134     188 


15        15 
214     218 


13%     14% 


•9%  10% 
•31%  32% 
36%    36% 


•27  28 

♦27%  28 
Isted.) 

30%  30% 


Pipe  Line  C<'rtifleates..!!!!"!i     76%    77 


140     145 
xl05  107 

66%    66% 
130     132 


92%    92% 
132%  137 
•72       77 
•3%      4% 
•5%      6% 


•30       28 

8%      8% 
87 


16  16 

•8%  10 

31%  31% 

•39  38 


25 
26 


25% 
26% 


29%    30 
76%    77% 


142%  142%  •UO  145 
105%  105%  105  106 
66%  66%  66  66 
128  131 


129%  130 

•70  72 

92%  92% 

■ 140    I 

•74  77 

•3%  4%! 

•5%  «%I 

16  16    I 


■70       72 


140 

76       75 
'8%      4% 
6  6 


35  36% 

16%  1678 
•8%      9 

•28%  29 

15  15 

41  41% 

•21%  22 

45%  45% 

24%  24% 

19%  19% 

•19  20 

65%  66% 

22%  23% 

55%  5578 

•85  88 

•34%  35% 

69  70 

111      114% 

58  58 


107%  107% 

24%    24% 

55%    56% 

15%    15% 

•29%    30 

-43       44 

34        34 
70%    71 
102%  103 
•45%    46% 
89%    00% 
34%    36% 
95%    97 
140     140 
7678    77% 

140  145 

107  107 

•65  67 

129  132 


1678  17 

67  67% 

33  33 

28%  28% 


35%  37% 

17  17 

9  9 

28  28 

•14%  16 

40%  41% 

22  22 

45%  46% 

23%  23% 

19%  20%      7.535;    16     Oct   13 

•19  20             9001    17%  Sept.  21 

65%  66%337,920>  34     Feb.     1 

2178  22%  106,0051   20%  Sept.  21 

54  .54%!   10,2301  43     Sept.  20 


28 
9% 

87 

13%    13% 


•20 

8 


9%      9% 
•31%    33 
•35       88 


•8  11 

88%  88% 

29%  26 

•29%  26% 

29  29% 

76%  77% 


214     314 

-20       29 

•9        II 

84%    84% 

•13%    14 


•0 
32 
-38 
18 
•7 


10 
88 
38 
13 
10 


88%  88% 

26%  85% 

27  27 

29  29% 

76%  77% 


•130     140 

77       77 
•3%      4% 
•5%      6% 


80  Aug.  1 
66%  Jan.  0 
98     Jan.     4 

8%  Oct.  14    _.  .  ..,..     _ 

18%  Oct.   14    48%  May  31 

16%  Deo.  10,  34%  Apr.     9 

84%  Not.     1!112     May  19 

,  oQ«      9%l>ec.  13    19%  Jan.     8 

1.390,   68%  Oct.   14,   88%  Jan.     8 

6,1071101%  Oct.   14114%  May  19 

575'   16%  Dec.  12,  20%  Not.  18 

172    6479  Dec.  13    77     Not.  17 

«,  li?,    30%  Dec.  14    42     Not.  33 

51,530;  24%  Oct.  14    35%  Anr.  13 

An  ??o    ***     0«»-   13    76     May  23 

42,U2    34%  Oct.   17    66     Mar.  29 

1,313    14%  Oct.   13    20%  Jan.     3 

695      7%  Sept.  20    14     Feb.  14 

1,055    24%  Sept.  21     38%  Feb.  14 

250    13     Oct.   17:  23%  Jan.     3 

4,9«o|  34%  Oct.    15'  5579  May  16 

„310    20     Oct.    12    34%  July  18 

8,o79^   41%  Oct.   18    63%  May  19 

1.150    21     Oct.   17    32%  Apr.     4 

^"^    '"     "  -     "•    35%  Apr.     7 

30%  May  26 

71%  Not.  1« 

63     Jan.  17 

,  ,  --. 87%  Jan.  17 

85       89    I      I  75     Oct.  18i  95     Jan.  17 

35%    35%,         950    30     Jan.  27    44%  May  SB 
69%    69%       1,227    61%  Fob.     2    84%  May  26 

112      114%       107     Oct.   13  120     June    3 

60       60  430    65     Oct.   14|  95     June  20 

•101     103  60    99     Aug.    2  114%  May  33 

106  106%  2,600,  94%  Oct.  17  1207g  May  37 
24%  25%  9,5081  20  Feb.  3  88%  Mjky  33 
55%  5579 180.U8U  44  Oct.  17  08%  May  18 
•15%  15%  1,900  13%  Feb.  I  32%  May  6 
28%    29  ""-"I  —  -  ■       -I  — -    -^   -- 

43%    43% 

33%    34 

72  72 
102%  103 

44       4479 

90       90% 

35  35 
•94%  97 
139%  140 

7678    77% 

•140     145 
•109     107 

•69       68 

131%  131% 

•70       70% 


2.0.50    33%  Feb.     1    88%  May  18 
550    36     Sept.  31 1  68%  Apr.  18 

2.985  30     Sept  20    53%  May  19 

1,090  67     Sept.  20    89     May  19 

4,685  96%  Sept.  21  106%  Not.  2S 

4501  84     Aug.  261  54%  May  SI 

1,843  79%  Oet.   13  106%  Mar  !• 

8,935|  83%  Sept.  21    68%  Apr.    7 

300  89%  Sept.  20  1 16     FA.     8 

1.412  1136    Nov.    9  159%  Kay  23 

78,333  67%June24|   817«N0T.  17 

18!l39%Jan.  4ll63  Aug.  6 
130106  Des.  14118%  May  14 
I60:  63  Feb.  171  76  Aug.  81 
110  120     8ept.20,137     June    8 


•20 
•9 

8i 


11 

84 


•0  10 

•33  84% 

•35  38 

13%  13% 


36%  36% 

36%  30% 

29  29 

767g  77% 


•130     140 
77       77 
3%      3% 
•9%      6%' 
19       20    I 


200 


•20  27% 

•9  11 

84%  84% 

•13  14 

16  16 

9%      9% 

•33  84 

•38  88 

•12%  13% 

•9  11 

88%  88% 

26%  20% 

37  ^  37 

29%    39% 

77        78% 


70  Oot.  14'  74%  Not.  18 
90%  Oct  171118%  Jobs  6 
180  Oct  37 188  May  IB 
443  66  Aug.  81  104  Feb.  19 
100  3  Sept  19  7  Jan.  13 
100,  4%89ptl9  10%  Jan.  14 
400  IS  Not.  20  90  Apr.  4 
129  200     Oct  39  329     Feb.     9 


185 
480 
200 
200 
460 
300 
100 
300 


400 
1.700 
1,860 

8,365 


20     Oct  31 

8     Deo.  13 

83     Bept  39 

ll%Oot  SO 

12     Not.  10 

4%  Oct  12 

33     Oot  13 

80     Jan.     8 

10     Sept  10 

7     eept  10 

86%  Not.  14 

33     Oct   10 

31%  Bept  19 

33%  Oet  11 
64     Jolr  8« 


45  Jan.  S 
18%  .May  13 
10*1%  .May  27 
22  Apr.  9 
31  Jan.  S 
12     Deei     0 

89  May  14 
45%  June  6 
25  Frb.  13 
17  Jan.  7 
88%  Dec  14 

90  Apr.  97 
M%JaB.  14 

04%  Jan.  S 
78%  Dae.  1« 


•  Thaw  are  tbe  prices  bid  and  atked;  no  sale  was  mad*  at  tbeBoanL       I  ■X'^Tldtod  and  prlTllege.       ;  Lower  prioe  la  es-dlTldeBd. 
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Bailroad  Sond$. 


Oloting. 


Dee.  16   Dec.  9 


25381). 
106>i" 

sa 

76  b. 
106i«b. 
lll>sb. 
lllifib. 


113  b. 
101 
II013 
103    b. 
116    b. 

114  b. 
101% 
107    h. 


68    b. 

24 

90 
103'sb. 
lOl^s 
103    b. 

93  %a. 


117  b. 
125'sb. 
Ill    b. 

118  b. 
101    b. 


138    b. 
125>«b. 


107    b. 
103  "4 1>. 
133    b. 
10»ifl 
117 


lOS^il 
OT'ab 


A«.  *  Pac— W.  D.  Inc.,  63, 1910 

Griar.,  48, 1937 i-'Vind 

Can.  Soutb.— 1st  guar.,  as,  190S 

2d,  5e,  1913 --j. 

Oen.  lowa-lst,  78.  '99,  conP;  »" 
Central  of  N.  J.— l8t,78,  1590.. 

Coneol.78. 1899,a8f'Dt. 

Convert.  78, 1902,  assent 

AdiuBt.  7s,  1903 

Convert,  deb.  6a,  1908 

General  mur'..  fs,  1987.. .... 

Len.  &  W.B.,con.7B,  1909.a8'nt 
Aui.  Doct  &  Imp.,  58, 1921. 
Central  Pacitlc— gold  68.  1898 

Ban  Joaquin  Br.  68, 1900 

Land  grant  Ob.  1 890. .... . . . 

Chea.  &  O.— Pur.  m.  fund  68,  '98 
68,  gold,  ser.  B.  1908,  couj).  ofl 

Exlen.  coup.,  48, 1986 

6»,  currency,  1918 

Mort.  6e,1911 ........... 

Chee.  O.  &  8o.  W.— .5-68. 1911  •• 

CWcBur.  &  Nor.-lst,  .58, 1926 

Caiic.  Burl.  &  Q.— Deb.  58,  1913. 

Denver  Di\ Is.,  48, 1922.  .  .... 

Ohio.  &  Ind.  Coal  R.,  Ist,  5e,  36 

Cb.MU.<fe  8t.P-l8t,  I.*  M.7S,  '97 

Con80l.78,  1905............... 

l»t,  80.  Mln.  Div.-6b,1910.... 

iBt,  Cbl.  &  Pao.W.Div— 58,  '21 
WlB.  AMin.  Dlv.— 58, 1921 
Terminal  5b,  1914.....  ...._^ 

Chlo.  &  N.  W.— CouBOl.  7b,  1915 

Gold,  78, 1902 

Sinking  fund  Cs,  1929.... 
Sinking  fund  58, 1929.... 
Sinking  fund  debent.  58,  1933 

26.year  debent.  58,  1909 

Cbl.  K.  I.  &  Pac— 68,  coup.  1917. 

Exten.&  101.58,1934 

Ch.  Bt.P..M.&0.— Con8ol.68.'30  ,_^  ,  . 

St.  Paul  i  8.  C.-l8t,  68,  1919ll2L\b. 
C31i.8t.L.&  Pitts.— l8t,con.  58, '32  100  b. 
O.  C.  C.  &  Ind.— Gen.  6b,  1934  .. 
Col.  Coal  &  Iron-let,  6b,  1900.. 
Col.  H.  Val.  &  Tol.— Con.  58,  '31 

Gen.  gold,  6b,  1904 

Denver  &  Rln  Gr.— lBt,78, 1900 

l8toon.48, 1936 

Den.  &  R.  Gr.  W.-  Ist,  6b,  1911. 

ABsented 

Oen.  80.  Pk.  &  Pac— Ist,  78,  '05 
Det.Mac.A  M.— Ld.gr.3»4S,1911 
£.Ten.V.&  O.  Ry.— Con.,5B,  '56 
Ellz.  Lex.  &  B.  Sandy— 6b,  1902. 
Erie-  Ist.  conaol.  gold,  7b,  1920 
Long  Dock,  7b,  1893  .... 

Con.  68,1935 

H.Y.L.E.&W— 2dcon.  Os,  1969 

Funded  coupon,  58. 1969.  .. 

rt.  W.  &  Dcuv.  C.  -l8t,  68, 1921 

€al.Har.cSi  San. Ant.— Ist,  6s, '10 

2d  M.,  78, 1905 

West.  Division- let,  58, 1931. 

2d,  6b,  1931 

Or'n  B.  W.  <St  8t.  P.— 1  Bt,  68, 1911 

2d  income  88, 1911 

GnU  Col.&San.Fe— lBt,7B,  1909 

Gold,  68, 1923 

Henderson  Br.Co.— Ist,  68, 1931 

B.  &  Tex.  C— Ist  M.  L.  7b 

lBt,We8t.  D.,  7s,1891 

lBt,Waco&N.76,1903 

2d,  consol.  M.  L.  88,1912 

Gen.  mort.  6s,  1921 

Iltd.Bl.  &W.-l8t,pref.,7B,1900 

181,5-68,1909 

2d,  5-68, 1909 

Eastern  Division— 6b,  1921. .. 

Income,  68,  1921 

Int.  &  Gt.Nor.— Ist,  6B,gold,'ig 

Coupon,  68,  1909 

Kent.  Ceutr.— Gold  48, 1987.... 
Knoxv.  &  O.— Ist,  68,  gold,  1925 
UkkeSh.-Con.coun., 1st, 78,1900 

Con.  coup.,  2d,  7s,  1903 

Long  Island— Isit,  78, 1898 

Ist,  consol.,  58, 1931 

Lou.  &  NasU.- Consol.,  7b,  1898 
N.  O.  &  MobUe— 1st,  6s,  1930 

2d,  6s,  1930 

E.  H.  &  N.— Ist,  68, 1919 

General,  68, 1930 

Trust  Bonds,  6s,  1922 

10-40,68,  1924 

ton.  N.  A.  &  Cli.-lfit,  6e,  1910. 

CouBol.,  gold,  «8. 1916 

Hem.  &  Cb'lston— 68,  gold,  1924 
Metro.  Elevated.— Ist.  68, 1908 

2d,  68,  1899 

Mexican  Ceut.— New  ass.  4s... 

Incomes,  38,  1911  

Mich.  Central— 1st,  con.,  7b.  '02 
MiBS'riPac— Ist,  conB.,  6s,1920 

31,78,  1906 

P<ic.  of  Mo.— l8t,  68, 1888 
2d  mort.,  7b,  1891 


25^ 
81%b. 

106 
91% 
85    a. 

106 13 

lll>2b. 

lll^b. 


11314b. 
lOO^a 
110 
lOS^sb, 
116  b. 
114  b. 
10134b. 
107    b. 

66>sb. 

G4isb. 

17 


Kange  tince  Jan.  1. 


Loaetl. 


102 »« 
104    b. 


97    a 
117    b. 
12514 
112% 
102% 


100>sb. 


78i«b. 

73    b. 

68 

75    b. 

33isb. 

OS's 

97  a. 
133>sb. 
109>ab. 
117    a 

96>fl 


80 
104  "ab 
104    b. 


108    a. 

loss's 

103  >a 

133    b. 

lOO'ia. 

117 

123'4b. 

100    b. 

107i-2b. 

100 

6813b. 

6!'>4 
117'sb. 

79 

74  b. 
67i2b. 

75  b. 
30  b. 
95  b. 
97 

133^2 

109»sb. 

115    a. 

97»a 

88  "sb. 

79>2 


100    b. 

31  b. 
119i2b. 

97  a. 
108  b. 
114  b. 
112iab. 
112  b. 
110    a. 

65  b. 
112    b. 

91  b. 
7l''8a. 
88  b. 
19    b. 

108    b 
78»a 
72isa. 

92  b 
127  b. 
121 
ll»>sb. 
110  b. 
120  a, 
11014b. 

96  b 
112    b 


1071a 
100  b. 
114 
92 


119 
105 


a. 


104  b, 
9312a. 


99  b. 

32  b. 
121  a. 

97  a. 
108  b. 
11414b. 
113  b. 
113  b. 
107  b. 

69% 
110  b. 


88  b. 

20 
108i« 

78i2a. 

71i« 

9214b. 
126%b. 
120  b. 
II8I2 
112  a. 
118  b. 
II014 

98  a. 
lllifll). 
109  »a 
1071a 

100  b. 
114  b. 

90iab. 

101  Hib. 
116  b. 

lO.D 


124% 
109iab. 


liSiab 
lOiJia 

115  b 

I02i8b.ll02  ti. 


231a  Oct. 
80%  Sept. 

104  Sept. 
871a  Sept. 
80     Aug. 

1041b  Aug 
107i«  Jan. 
109  Jan. 
IO5I4  Jan. 

83''8  Jan. 

95     Sept. 

109  Sept. 

99  Jan. 
1131s  Feb. 
llliaFeb. 

100  July 
IO718  Nov. 

66     Sept. 
62     Got. 
14     Nov. 
88     Dec. 

101  Feb. 

101  Oct. 
102%  Nov. 

92     Oct. 

94  Sept. 
117  Oct. 
124  Nov. 
Illi4  0ct. 

102  Dec. 

100  Oct. 

101  Oct. 
136  Nov. 
1241a  Dec. 

117  May 
1051a  Nov. 

106  Nov. 
IO2I2  Nov. 
128%  Sept. 

107  July 
116  Sept. 
122     Oct. 

98%  Jan. 
1041a  Oct. 

95  Oct. 
60  Sept. 
631s  Oct. 

1181a  Feb. 

751s  Oct. 

70     Sept. 

64     Sept. 

68     Apr. 

29     Sept. 

911*  Sept. 

95  Sept. 
129     Sept. 

110  Dec. 
115     Jan. 

93%  Feb. 
84%  Oct. 
76     Dec. 

102  Dec. 

105  June 
9114  Oct. 
9218  Jan. 

97  Oct. 
28     Oct. 

118  Aug. 
96''8  Dec. 

1061a  Mar. 

112  Sept. 

108  Mar. 

113  Feb. 
94  Feb. 
55     Oct. 

1191a  Jan. 
86  Aug. 
70  Sept. 
88  Sept. 
191a  Oct. 

108  Nov. 
771a  Nov. 
64  Jan. 
891a  Oct. 

124  Aug 
120  Dec. 
1181s  Dec. 
110  Deo. 
118  Apr. 
105  Jan. 
gOTg  Jan. 

112  July 
107  Jan. 
104%  Jan. 

98  Jan. 

109  Jan. 
90     Sept. 

100  Aug. 

113  Sept. 

101  Dec. 
51  Feb. 
19%  Sept, 

124  Nov. 
IO914  Doc. 
115  Nov. 
IOOI4  Aug. 
105%  July 


Highest. 


3838  June 

90  Jan. 

109  June 
95%  Jan. 
94     May 

110  Jan. 

119  June 
118%  June 
108%  June 
:16  Nov. 

101  Dec. 
116  Feb. 
106%  May 
118%  Mar. 
116  June 
105  Mar. 
115  June 

81  Jan. 
75%  Jan. 
32  Jan. 

100  Feb. 
108%  June 
107%  Mar. 
108%  Apr. 
99  Jan. 
103%  June 
12'2%  Jan. 
130%  June 
119%  June 
109  Jan. 
108  M.av 
105%  May 
142  Jan. 
133  Jan. 
120%  Sept. 
110%  Mar. 
IIOI4  Mar. 
IO914  Apr. 
135  Jan. 
110%  Feb. 
124''e  May 
127%  Jwn. 

102  Fob. 
111%  May 
104%  June 

SS'e  Jan. 

91  Jan. 
121%  June 

82%  June 

82  Apr. 
78  Jan. 
86%  June 
50  May 

10138  Apr. 

108  Jan. 
137  June 
115     Mar. 

120  Mar. 

104  ■'8  May 
9514  May 
98%  M,.v 

109%  Nov. 

111  Jan. 
100%  Jan. 

92%  Feb. 

109  May 
53     May 

125%  June 
106%  June 

110  Feb. 
119%  May 
119%  May 
119%  May 

112  May 
79%  May 

12414  Feb. 
99  May 
89%  June 
98%  May 
34''e  Apr. 

122     Mar. 

98  Feb. 
78     July 

100  Jan. 
129  June 
126%  May 

125  Sept. 
115  Feb. 
121%  Feb. 
II314  June 

99%  May 
II7IS8  May 
114%  May 
109     May 

103  Apr. 
115%  May 

99  June 
107  May 
120%  May 

113  Apr. 
75%  June 
27%  June 

131  Apr. 
119  Apr. 

126  Apr. 

105  Jan. 
110%  June 


Railroad  Bondt. 


Mil.  Lk.Sb.  A  W.— 1st,  68,  1921. 

Michigan  Dlv.— Ist,  68, 1924.. 
Minn.  &  St.  L.— 1st,  78, 1927.... 

Imp.  &  Equip.— 6s,  1922 

Mo.  K.&Tex.— Con.,  6s,  1920... 

Consol.,  5s,  1920 

Consol.,  78, 1904-5-6 

Mobile  &  Ohio— New,  68, 1927  .. 

Ist,  Extennion,  6s,  1927 

Istpref.  debentures,  78 

Mutual  Un.  Tele.— 8.  f.,  6b,  1911 
Nash.  Ch.  &  St.  L.— 1st,  78, 1913 
N.Y.  Central— Extend.,  58, 1893 

N.Y.C.&H.-lst,  CO.,  78, 1903 
Debenture,  58, 1904 

N.Y.&Har.— l8t,  78, 1900 

N.Y.Chlc.ASt.L.— 1st,  68, 1921.. 

2d  mort.,  68,  1923 

N.Y.  City&No.— Gen.,  68, 1910 . 
N.Y.  Elevated— l8t,  78,  1906.... 
N.  Y.  Lack.  &  W.— 1st,  68, 1921. 

Construction,  5s,  1923 

N.  Y.  Ont.  &  W.— 1st.  68. 1914.. 
N.Y.S118.&W.— Deb.,68,'97,op.ofl 

l8t  refunding,  58,   1937 

Midland  of  N.  J.— 1st,  68. 1910 

N.  O.  Pacittc— l8t,  68,  1920 

North. PaclUc—l8t,coup., 68,  '21 

Gen'l,  2d,  coup,,  1933 

James  R.  Val.  - 1  st,  68, 1936 . . 
N.  Pac.Ter.Co.— Ist,  68, 1933. .. 
Ohio  &  Mi.sii.- Consol.,  78, 1898. 

2d,  consol., 7s,  1911 

SpriugHeld  Div.— 78,1905 

Ohio  Southern— Ist,  68,  1921.  .. 

2d,inc..68, 1921 

Oregon  Impr.  Co.— let,  68,  1910 
Ore.  R.&Nav.Co.— Ist,  6s,  1909 

Consol.,  5s,  1925 

Oregon  &  Transoon.— 6s,  1922.. 
Peo.Dec.&  Evans.- let.  6s.  '20. 

Evansv.  Dlv — 1st,  ds,  1920... 
Rich  &AU.— Ist,  7s,  1920.  tr.  rec 
Richm.  &  Dan.— Cone.,  68, 1915 

Debenture,  6s,  1927  

Roch.  &  Pitte.— 1st,  68, 1921... 

Consol.,  68,  1922 

Rome  W.  &  Ogd.— let,  78, 1891. 

Consol.,  extend.,  5b,  1922 

St  Jo.  AGd.Isl.— Ist,  6e,  1925  . 

2d,  income,  5s,  1925 

St.L.  Alt.iT.H.— 1st,  7s,  1891. 

2d,  M.,  pref.,  7s,  1891 

2d.,  M.,lnc.,  78.  1894 

Dividend  bds,  68, 1894 

St.  L.  Ark.  &  Tex.— 1st,  68, 1936 

2d,  6e,  1936 

8t.  L.  &  Ir.  Mt.— 1st,  78, 1892... 

2d  mort.,  7e,  1897 

Gen.  Ry.  <fe  land  gr.,  Ss,  1931. 
St.  L.  &  San  Fr.-  6a.,  CI.  A,1906 

68,  Class  B,  1906 

6s,  ClaeeC,  1906 

Gen'l  mort.,  6s,  1931 

Gen'l  mort.,  5s,  1931 

80.  Pac,  Mo.— 1st,  6b,  1888.. 
St.  PaiU  M.  .St  M.— let,  78, 1909 

2d,  6e,  1909 

Istcone.,  68,  1933 

Do        reduced  to  4%8 
Shenandoah  VaJ.-  Ist,  78, 1909 

Gen'l  mort.,  68, 1921 

So.  Carolina— let,  68, 1620 

2d,  68, 1931 

Inc.,  68.  1931 

So.  Pac,  Cal.— let,  6s,  1905-12 
So.  Pac,  Arl.— let,  68, 1909-10 
80.  Pac,  N.  M.— Ist,  68, 1911. 
Tex.  &  Pac— Inc.  &  Id  gr,  78.  '15 

Bio  Grande  Dlv.- 68, 1930... 

Gen.  mort.  ifctenn.,  68, 1905 
Tol.  A.A.  &  N.  M.— let,  68, 1 924 
Tol.A.A.  &  Gr.Tr.— Ist,  6s,  1921 
Tol.  Poor.  &  West^lst,  78,  '17 
Tol.  &  Ohio  Cent.- iBt,  5s,  1935 
Tol.8t.L.Jk  Kan.  C— lst,68, 1916 
Union  Paeitic-lst,  6e,  1899... 

Land  grant,  7s,  1887-9 

Sinking  fund,  88,1893 

Kan.  PaciHc— lBt,6s,  1895... 

l8t,  68, 1896 

Denver  Div.— 6b,  1899 

iBt  consol,  68,  1919 

Oregon  8h.  Line  -let,  68,  '22. 
Virginia  Mid.-Inc.  68. 1927... 

Gen'l  mort.,  5s,  1936 

Wab.  St.L.  &  Pac  -  Gen.,  6s,  '20 

Chicago  Divison- 5s,  1910... 

Wabash— Mortgage,  7s,  1909 . 

Tol.  ifc  Wab.— let,  ext..  7s,  '90 

Ist,  St.  L.Div..  78,1889 

2d,  extended,  7a,  1893 

Con.,  conv.,  7e,  1907 

Great  West.- Ist,  7s,  1888... 
2d,  78, 1893 

8t.L.K.C.  &N.— R.e&r.,78,'95 
West  Shore— Guar.,  48 


llSTg 
12s    b. 

107  b. 

108  b. 

W" 
111 

7558b. 
117  b. 
lOO'sb. 


Oloting. 


Dec.  16:  Pec.  9 


121    a. 
115    b. 


74 

63''8 
IO6I4 
IOj    b. 

42  "b. 

82% 
129    b. 
104 14 
ISW^s 
1U8    b. 


121  a. 
117  a. 
120    a. 

TO 

09% 

61 
105 
107    b. 

"43" 'b. 

85  a. 
129  b. 
103 'ab. 
137%i. 
108% 
129    b. 


117    b. 

109  b. 
106% 
103%a. 

32 

93  b. 
110%b. 

97 

90  b. 
108  b. 
102    b. 

57  b. 
112    a. 

110  a. 
117  b. 
lll%b. 

lodvg" 
97    b. 

40  b. 
Il5%b 
110    a. 

10258b. 

35    b. 

97  Sgl). 

41  b. 
108  %b. 
108    b. 

92%a. 
112%b. 
112%u. 

112%!.. 
11438D. 

10l%b. 
102  %b. 
112    b. 
115% 
117    a. 

98  %b. 
91%b. 
34  %a. 
95%b. 
03  b 
12    b. 


Il8%b. 
127  b. 
106%b. 
109 

■92'"" 
109  %b. 
74  b. 
116% 
101  b. 
105  b. 
103  a. 
116%b. 
114 


102    b. 

35    a. 

95 
110% 

!t5%b. 

90 14 
112%a. 

'58%"' 


117  b. 
lll%b. 
lO.i  b. 
101%b. 

98 

60  a. 
114  b 
107  b. 
102%b. 


4638 
6578 
55    b. 
89% 

101  b. 
80  b. 
9414b. 
91%a. 

116    b. 

102  b. 
H3%b. 


108%b. 


101 
100% 


76  b. 

48  b. 

9.-I4 

90  b. 

110  b. 

109  b, 

90  b. 

87  b. 


97% 

42    b. 
108% 
109 

94  a. 
113  b. 
113  b. 
113 

11414b. 
101  b. 
102%b. 
1 12  b. 
115%b. 
llS.'s 

98%a. 

9i%b. 

35    a. 

96 


10    b 
lo9%b 


47%a. 

65 

58    b. 

89  %a. 
10i%b. 

78    b 

95 

91  %a. 
116  b 
102  b. 
114  b. 
112 
108%b. 
113  b. 
101 
100% 


90    b. 
112    a. 

l.;l% 


79    a. 

51  b 
IOOI4 

90  b 
110=8 


109% 
93''bb. 


101 'a 


Range  nnee  Jan.  1. 


Loviett.     I    Highest. 


117%  Nov. 
114  Jan. 
110  Aug. 

70  Nov. 

08%D^c. 

60  Deo. 

103  Nov. 

105  Dec. 

104  May 
40  Oct. 
82%  Dec. 

125  Sept. 
103  Aug. 
130%  Sept. 

106  Mar. 
127%  Oct. 

85  Jan. 

70  Jan. 

58  Sept. 
11678  Sept. 
124''6  Oct. 
106     Sept. 


106 
69 
87 

107 


Sept. 
Feb. 
Oct. 
Aug. 


69%  Sept. 
113%  Sept. 

96 14  Oct. 
106%  Jan. 

100  July 
114  Oct. 
111%  Oct. 
106%  Dec. 
102     Feb. 

■i9%  Dec. 
89     Sept. 

108  Jan. 
97%  Dec 
8978  Dec 

109  Nov. 

101  Deo. 
55%  Oct. 

109  Sept. 
106  Feb. 
114  Feb. 
108  Jan. 
107%  Nov. 
98     Oct. 


92 

65 

113 

107 

103 

33 


Oct. 

July 

Aug. 

Sept. 

Nov. 

Get. 

95%  Sept. 

35     Sept. 

107     Sept. 

lOS'a  Dec. 

89%  Oct. 

109  Sept. 
110%  Nov. 
110%  Nov. 
108%  Feb. 

97%8opt. 
100  July 
110%  Jan. 
112%  Oct. 
114%  Sept. 

98     Feb. 

92%  Nov. 

32     Sept. 

95     Oct. 

63     May 

13     Sept. 
108%  Oct. 

110  Feb. 
105%  Jan. 

43     Sept 


58 

56 

89 

100 

70 

91 

92 

114 

102 

110 


Sept. 

Sept. 

Jan. 

Oct. 

Oct. 

Oct. 

Oct. 

Jan. 

Jan. 

Sept. 


10!>%  Sept. 
108%  Sept. 
113     Nov. 


99 

93 

95 

75 

49 

89 

82 

110 

106 

94 

80 

109 


Nov. 
Oct. 
Apr. 
Oct. 
Jan. 
Feb. 
Aug. 
Nov. 
Jan. 
Dee. 
Oct. 
Jan. 
93%  Nov. 
109  Mar. 
97     Sept. 


123  Oct 
121  May 
133     Jan. 

90  Jan. 
102%  Apr. 

89%  Apr. 
113%  Jan. 

1 14  Apr. 
108     Seipt. 

66%  Mar. 

89  Mar. 
,131  Apr. 
1 107%  Apr 
'137%  Nov. 

110»8  Juno 

133%  Apr. 

101%  May 
99  May 
80     Apr. 

123     Jan. 

128i%Decl 

110  Jan. 
110i>8  Feb. 

77     Apr. 

96%  May 
115%  May 

86%  May 
118%  Apr. 
107%  Jftr. 

111  May 
107%  Juna 
123     Apr. 

119  Jan. 
112%  Apr. 
111%  Apr. 

50%  May 
102 'a  May 

112  May 

106  Jan. 
104%  Apr. 
115%  June 
112     Feb. 

77  Apr 

115  June 

114  Apr. 

120  Mar. 
117  Apr. 
113%  May 
104%  Mar. 
108%  Apr. 

75  Apr. 

116  Jnae 
112%  June 

108  Jan. 
48  June 

10238  Apr 
55%  Jan. 

115  Jan. 
114%  Mar. 

99  3m. 
115%  Jan. 

117  Apr. 
117%  Apr. 
115  May 
101%  Jul  a 
101%  Jan. 

118  Apr. 

121  Mar. 
120%  Mayl 
101%  May 

109  May 
55     May 

107%  Jan. 

80     Jan. 

28%  Jan. 
115  July 
112     Apr. 

110  June 
66%  Feb. 

78  %  May 
72     Apr. 

100  May 
109%  June 
112     Feb. 

99%  Jan. 

97i58  June 
ll9%Mar.l 
lu3%  May 
120     Feb. 
115     May 

115  Mar. 
117%  Apr. 
109  Apr. 
107%  Jan. 

99     Jan. 

90  Apr. 
60%  May 

104%  May 

97     May 

117%  May 

116  May 
108     May 

99  May 
117%  May 

107  May 
114%  .luly 
10438  Jane 


HOTB— The  letter  "  b"  Indicates  price  Ind,  and  "a"  price  asked ;  all  otlier  prioes  and  cue  raago  are  ti-om  actual  salos. 

STATE    BONDS. 


SECURITIES. 


Alabama— ClasB  A  3  to  5 1906 

Class  B,  58 1906 

ClaBS  C,  48 1906 

68,  10  20 1900 

Arkansas— 68,  funded.. 1899-1900 
7b,  Little  Roek  tk  Fort  Smith,  Ibb. 
7s,  Memphis  it  Little  Roek,  IsB.. 
■78,  Arkansas  Cential  RR 

Georgia— 7a,  gold 1890 

li  juisiana— 78,  cons 1914 

Stamped,  4e 

Mlohlran— 7)' 1890 


Bid.  I  Ask. 


108%!. 
108 
100 
105 


18 


104 
102 
91% 

106    I 


112 
104 
107 
15 
22 

If 


SECURITIES. 


Missouri- 68 due  1889  or  1890 

Asylum  or  University,  due  1892 
Funding 1894-1895 

New  Y'ork— 68,  loan 1892 

68,  loan 1893 

North  Carolina— 6b,  old J&J 

Funding  act 1900 

New  bonds,  J.  &  J 1892-1898 

Chatham  RR 

Special  tax.  Class  1 

Consolldatod  4e 1910 

68 1919 


Bid. 


104 

109 

110 

115 

118 

3ft 

10 

12 


10 

94 

118 


Ask, 


14 
96 

122 


SECURITIES. 


Rhode  Island- 6e,  cou.  .1893-1891 

South  Carolina— 6.<,  non-fund.  1888 
Brown  consolidated  68 1893 

Tennessee— 6s,  old 1892-1898 

Compromise,  3-4-5-Os 1912 

New  settlement— 6s 1913 

58 1913 

3s 1913 

Virginia- 6s,  old 

6s,  couFOlidated  bonds 

68,  consolidated,  2d  series 

6s,  deferred,  trust  r'c 


Bid. 

A8k. 

115 

5% 

7 

108 

.'>9 

62 

68 

72 

100% 

99 

71 

72 

48 

85 

....■a 

60 

8% 


1» 


Deoehber  17, 1837.  ] 


THE    CHRONIOLK. 


816 


BONDS-STOCK  EXCHANGE  qUOTATIONS  ON  ffKIDAT  Or  INACTITI  BAILBOiO  BDNM. 


SECURITIEB. 


Kallrond  Uonda. 

(Sliifk  Kxchanqt  Vritti.) 
Atx-b.  Till).  A  8Hn.  Ke— 4>sa...l020 

BlnklnR  ftiud,  (is 1011 

Bmco  Creek-lxt  gold.  4a 1036 

Bait.  A  Onlo-latCii,  I'arkB  ..1019 

6«,(?old 1925 

RrulHtered 


Boat.  II.  Tiin.  A  W.— Deb.  Sa...l918 

Broohlvu  Kiev.- Ist,  U.,  6a. . .1 934 
2d.  3-5b 1015 

Burl.  Ce.  Rap.  <fc  No.— let,  5b.  1906 

Ooneiil.  *  col.  tr,  5a 1934 

Ri'(CtnH'reO „  . 

Minn.  A  8t.  L.-l8t7»,  KD  .1927 

Iowa  ('.  &  West.-  lat  78....1909 

Ce<l.  Kup.  I.  F.  &.  N.,  lat  6a.  1020 

Isl  f>8  1921 

Buff.  N .' Y  A  PhlT- Com.  6a! !  i  1921 

Trust  cortltlcsiea 

GeniTiil  t>8 1924 

Tiimt  eortlllpatpa 

Cen.l'wa— Kaw'n  Dlv.,l8t,68  1912 

niliiolB  r>h-l«ion— lBt68 1912 

Cons,  sold  bondB 

Cent.  RK  A  Bankin/,'  Co.,  Ga.— 
CiillHttiral  gold,  5s 193 

Ches.  A  0.-6B.  gold,  ser.  A.  ..1908 

Chps.  O.  A  So.  West.— 2d  68...  1911 

ChlciiKO  A  Alton— lat,  78 189:^ 

Binklnif  fund,  68 1903 

Louie.  A  Mo.  Rlrer— l8t78..1900 

2d7s 1900 

8t.  I,.  Jacks.*  Cblc— let,  7e.  1894 

Ist,  )i\u\T.  (564),  7b 1894 

2d  iiKirtK.  (3C.0),  7s 1898 

2d,  Kuiir.  (188),  78 1898 

Miss.  R.  Bridce— l8l,  s.f.  68.1912 

Chic.  Burliuff.  A  (i.— Cous.  78.1903 

5s,  alnliing  fund 1901 

Iowa  Div.  -  Sink,  fund,  5a. .1919 

SinkiUKfond,  48 1919 

Plain,  4s 1921 

Nebraska  Extenf  li  n  48 1!<V!7 

Cblc.  Burl.  ANo.-Deb.  68....1896 

Chi.  R.  Isl.  A  Pac— 68,  coup. .1917 

Registered 

Ext.  A  Col.,  58 1934 

Registered 

Dea  Moines  A  Fort  D.— l8t,48. 1905 

lat,  2iss 190D 

Extension,  4e 

Keok.  A  Des  M.— let,  58  ....1923 

Central  of  N.  J.— 
General  niortg.,  58,  reg 198 

Chic.  Milw.A  St.P.— l8t,88,P.D.'98 

2d,  7  3-108,  P.  D 1898 

let,  78,  $g.,  R.  D 1902 

lat.  La  frosse  Division,  7s..  1893 

let,  I.  A  D.,  78 1899 

let,  C.  A  M.,  78 1903 

let,  78,  I.  A  D.  Ext 1908 

let,  8.  W.  Dlv.,  68 1909 

1st,  58,  La  C.  A  Dav 1919 

1st,  H.  4  D.,  7s 1910 

let,  H.  &D.,58 1910 

Chicago  A  Pacific  Dlv.,  68..  1910 
Chic.  A  Mo.  Riv.  Dlv.,  58  ...1926 

Mineral  Point  Dlv.,  58 1910 

C.  A  L.  Sup.  Div.,5e 1921 

Fargo  &  South.,  6h,  A88U...1924 

Inc.  conv.  sink,  fund  58 1916 

Dakota  A  Ut.  South.,  58 1916 

Chicago  A  Noithwestern— 

Extension  bonds-^s 1926 

Ext.  registered 

Eecanaha  A  L.  8.— let,  68...  1901 

DesM.  A  Minn.- let,  78 1907 

lowaMidland-lst,  Sa 1900 

Peninsula— lat,  conv.,  Ta...  1898 
Chic.  A  Milwaukee— lat,  78.1898 

Win.  A  St.  P.- 2d,  78 1907 

Mil.  A  Mad.— let,  Ss 190.' 

Ott.  O.  F.  A  St.  P.-l8t,  5e..l909 
Northern  111.— let,  6 1910 

0.  Col.  tin.  A  Ind.— Ist,  7s,  8.f.'99 

Coneol.  78 1914 

Coneol.  sink,  fd.,  78...  1914 

Chic.  St.  Paul  M.  A  O.— 

Chic.  S.  P.  A  Minn.— 1st,  68.1918 

No.  Wlsconain- iBt,  68 1930 

Chic.  A  E.  111.— l8t,  ».  t.,  our..  1907 

Coneol.,  1st,  68 1934 

Ohio.  A  W.  Ind.-let,  s.f.,  66..1919 

Genera  1  mortgage,  6 1932 

Chic.  A  St.  Loui*,— let,  6e 1915 

On.  I.St. L. A  Chic.— lst,g.,48. 1936 

Registered 

Cln.  Jack.  AMac— Jet,g.,58.!.i9'36 

001.  A  Green.— let,  68 1916 

2d,  68  1926 

Col.  A  Cin.  Midland— let,  6b. .1914 
Del.  I.ack.  A  We8t.-0)uv.7s.I892 

Mortgage,  78 1907 

Bvra.  liing.  A  N.  Y.-  181,78.1900 

Morris  A  Essex— let,  78 1914 

2d,  78 1891 

Bonds.  7r 1900 

7e  of  1871 1901 

let,  eon.,  guar.,  7a 1915 

DeL  A  Ilud.  Canal- 1st,  7s.. .1891 

1st.  ext.,  78 1891 

Coupon,  7e, 1894 

Rigi.ttered,  7e 1894 

Pa.  l/iv.,coup.,7i5 1917 

Eeglstered 

Aluii.o  Jt  ousque.— Itt,  78..1888 

1st.  eons.,  tfuar.,  78 1906 

Registered 

1:  t,  eous.,  guar.,  6e 1906 

Registered 

Re:;^.  ^v  oar.— lai,  coup., 78. 1921 

Registered 

T><«t.  Mfik.  .V  Mar.— let.  68..  .1921 


Bid. 


105 
83 
104  >« 


40 


•  98>« 
98>4 

'lliii 
123^ 
118»« 

'116 
1131s 
1141s 

'liaia 

'liaij 
1061a 
131 


9513 


93 

133' 
133 
10ai« 


1081s 

99 

li!7 
117 


1161* 

118 

126 

124 

Hi 


119 

98 
118 

96 
loll* 
100 


93 
b3 


120 
122 
12liis 


Aik. 


123 
100 
106 

08 
106 

85 
105 14 

95  H 


113>s 
110 


99 
100 


125 


120 

U5i8 


132 


941* 


1331* 
109 


87 
60 


109 13 


12»is 
110 
13i> 
1171s 


129 


103 

ibo" 


98 
1021s 


101 
94 


131 


1U5  109 
1181s  izl 
119     I 


1211s  1231s 


115 
liaig 


112 

iiiis 


92  >* 


110 

13^ 

1281s 

139 

109 

116 

123 

132 

105 14 

107 

1131s 

113 

139 


104 


140 


117 
114 


95 


94  ■'8 
Ul 
186 

iVo  ■ 

110 


126 
133 


105 


118 


SECURITIEa. 


108 
ISO 


ll«>f 

111 

lOft 

ioQi^ 

ISft 
102 
133% 
104 
M 


62 


112 


118 
116 
1121s 


1121s 
80 

101 
lOJia 

110 
119 
106 
♦1201a 
119 
126 
120% 
101 


Det.  Itay  V.  A  Alp.-  lat,  6.... 1913 

G.  Trnn.  Va.  A  Ok.— Ut,  7i...l900 
Divisional  6« iggO 

E.  A  W.  of  Alabam*— 
l»t,  cons  .  gold,  6« 1P36 

KUB.C.  AN.— a.  r.,  deb.,  (to.  ..1021 
Isl  niortg.,  Oa ,...1920 

Krlfi— let,  extended,  7| 1897 

2d,  extended,  ft* 1919 

Sd,  extended,  4isa 1938 

4th,exteuded.  5b 1920 

5th,  7a 1888 

let.  cons.,  fd.  coup,  7b.....  1020 
Reorg.,  1st  Hon,  ns .....1908 

B.  N.  Y.  A  E.-lst,  7« 1016 

N.  Y.  L.  E.  A  W.-C^l.  tr.,  eBl923 
Buff.  A  8.  W.-Morlg.  6«....ig08 

Evan.  A  T.  11.-  let,  eons.,  6b. 1021 

Mt.  Vernon- 1st.  6s 1923 

Evans.  A  Indian.— let, oona...  1926 
Eureka  Springs  U'y,  1st,  6e.  g.l938 
Fl't  A  P.  Mani.— Mortg..  6b.  . .  1920 
Grand  Rap.  A  Ind.— Gen.  5b. .1924 

Registered 

Han.  A  St.  Jos.— Cons.,  6a 1911 

Hous.  E.  A  W.  Tex-lst.  7b... 1898 
Illinois  Central- let,  gold,  4S.1951 

1st.  gold.  3i»e 1951 

Sjiringf.  Dlv.-Coap.,..es,  .  1898 
Middle  Div.-Reg.,  5s 1921 

C.  St.  L.  A  N.  0.-Ten.L,7B.1897 

1st,  cousol.,  78 1897 

2d,  68 1907 

Gold,  58,  coupon 1061 

Registered 

Dab.  AS.  C— 2d  Div.,  78.. .1894 
Ced.  FaUs  A  Minn.— Ut,  7b. 1907 

Indlanap.  D.  A  Snr.— 
Ist,  7s,  ex.  tnna.  eonpon 1906 

Lake  Erie  A  W'n-lst,  g.,88..1937 

Lake  Shore  A  Mich.  80.— 

Cleve.  P.  A  A.— 7s 1892 

Buff.  A  Er.- New  bondB,  78.1898 
Kal.  A  W.  Pigeon- l8t,  7B...1890 

Det.  M.  A  T.-lst.  78 1006 

Lake  Shore— Dlv.  bonds,  7s. 1899 

Consol.,  reg.,  Ist,  7s 1900 

Consol.,  reg.,  2d,  7a 1903 

Mahon'g.  Cosl  RR.— lat,  5a. 1934 

Long  Island  RR.— 
N.  Y.  &  M.  Beach- Ist,  78. .1897 
N.  Y.  B.  A  M.  B.-let,g.,58.1935 

Louisville  A  Nashville— 

CeciUan  Brnncu-7s 1907 

Pensacola  Div.— 68 1920 

Bt.  Louis  Div.-lst,  6s 1921 

2d,  3s 1980 

Nashv.  A  Decatur— let,  7b.. 1900 

S.  A  N.  Ala.— S.  f.,  68 1910 

Ixjuisv.  C.  A  L.— Os 1931 

5  p.  c.  50  year  gold  bds 1937 

Pens.  A  At.— l8t.  6s,  gold..  1921 

Lou.  N.  O.  ATex.— l8t,4s....  1934 
2dmort.,  5s 1934 

Mich.  Cent.— Ist,  con.,58 1902 

68 190H 

Coupon,  58 ..1931 

Registered,  5b 1931 

Jack.  Lan.  A  Sag.— 6s 1891 

Milwauk.  A  Ni.rth.- lat,  6a. ..1910 
Extension,  6s 1013 

Milw.  Lake  S.  A  West.— 

Conv.  deb.,  5s 1907 

Ashland  Dlv.— Ist,  6a 1925 

Mlnu.A8t.L.— I'h  Ex.— l8t,78  1909 

2dmortg.,  7s 1891 

Southwest  Kxt.— 1st,  7s 1910 

PacUlcExt.-lst,  68 1021 

Minn.  A  Pac— Ist  mortg.  5a.  .1936 

Minn.  A  N.  W.-lst,  5s,  gold. .1934 

Minn.  S.8te.M.AAtl.— lst,58..1926 

Mo.  K.  A  T.-Cone.,2d,  Inc. ...  191 1 
H.  A  Cent.  Mo.— 1st,  78 1890 

Mobile  A  Ohio-Col.  tr.,  6b  ...1892 
St.  L.  A  Cairo- 4a.  guar  ....1931 

.Morgan's  La.  A  T.-  let,  6b.. ..1920 
Ist,  78 1018 

Nash.  Chat.  A  St.  U— 2d,  6b..  1901 

N.J.  June— Guar,  let,  48 1086 

Registered  certltteates 

N.  Y.  P.  A  O.— Prior  lien,  68 .  1895 

N.  Y.  A  New  Eng.— let,  7b.. ..1905 
1st,  68 1905 

S.  Y.  Chlo.  ASt.  Louis— 48....  1937 
Registered 

N.Y.Snsq.AWest.- 2d,  4>as...l937 

N.  Y.  N.  H.  A  H.-let,  reg.  4«.1903 

N.Y.Tex.  A  Mex.-lst,  48  ...1912 

Northern  Paclllc- Dividend  scrip.. 

Dividend  extended 

Bpok.  A  Pal.-lsr,  s.  fd.,  6«.1936 
St.  Paul  A  N.  P.-Gen..6a..l923 

Registered 

BelenaARedM'n— lat,g.,6s.l937    103 

1^..,      .-  «v 1..., 1 -»     ..     a^     tnitt'trfi 


Bid.     AO. 


100 
110 
55 
119 
105^ 


100 


111 


117 
llu 
114% 
101% 


107 
137 


117 
108 
103% 

ii'o" 

90 


110 


108 

05 

117 

115 


90 
102 


122 


110 


03% 


106 


106^ 


104% 
104% 
104% 


115 


101 


102 
102 
70 
106% 
121 
107% 
104 


85''8 


73 


105% 


100% 
107^ 


Dul.  *  Manitoba— l8t,K.  6*.  1936 
llel.  B.Val.  A  Butte,  let,  68.1937 
Drumiuond  A  P'lig  —Isl,  58  11»37 
Helena  A  No.-l»t,  g'd,  58.1937 
.V.  O.  A  No.  E.-Pr.  1.,  g.,  6a  ..1915 

Sow  Or.  AGulf-lst,  6b 1926 

Norf.  A  W.— Gen..  6« 1931 

New  River- 1st,  68 1932 

Imp.  AEit..  6a 1934 

Adjustment  M.,7e. 1924 

Ogd.  A  Lake  Oh.-l8t,  da 1920 

Ohio  A  Miss.— Cons.,  8.  f.,  7a. .  1898 

OenenU5a 1932 

Ohio  Cent.— 1st  Ter.  Tr.,  6a. . .  1020 

Mln.  Dlv.— let,  6» 1081 

Ohio  River  RR.-lst,5a lose 

Omaha  A  St.  L.  R'y.— lat,  4s.  1937 

Ore-gon  A  Cal.— Ist,  68 1921 

Panama— (Sink,  fd ,  sab.,  6a. ..  1910 
Pioria  l>ee.  A  Ev.— Jd,  0« 1927' 


103% 


99 
111% 

■98 
101% 

il7* 


*?§ 


70 


09% 
05 


notnuTUEB. 


BU. 


PaorteAPak  U'ii-lat,«a....l921 
" ....1921 


.1805 
.laM 
.1807 
.1888 


110 


iia 
1>« 
lie 

109% 


e. 18931  103 
•103% 
I13\ 
117% 
115 

lis 

115 
■10«% 
•    02 

laiS 

105 

•100 

02 

91 


105 


9tl 


98 
lOfB 


121 


107% 
105 

95 

117% 
108 


110 


101% 


106 


74 


108 
105 


66 


77 


100% 

lOI 


105 


104 


77 


3dM.,4>M 

PMlnoka-OanirslI 

Oolrt  bonds,  6a , 

Mold  iHinds,  fla 

Gold  biimls,  6a 

Cal.  AOregon-lat,  fla 
CiU.  *  Ormn-Her.  B. 

Uoit  bond.  6a ....19M 

Wnt.  Parfflo-Bflods.  6a. ...1890 
Ho.  RaUwajr  (Cal.l-lat,  6a.l907 

Volon  Pac-iat,  <a 1896 

1st,  «ta 1807 

1st,  •■ 1808 

Col.  Trust,  ea 1908 

Col.  Trust,  ."ia  1907 

CBr.  U.  P.-F.e.,7B 1895 

Atoh.  OoL  A  Pac— lit,  6*.  10O5 
Atch.  J.  Oo.  A  W.— lat.  6a.  1005 

Vt.8o.-Gen.,  7a 1900 

Exten^  1st,  7a 1909 

Missouri  Pscino— 
Verd's  V.  Ind.  A  W.,  1st,  n«H>28 
Ler.ACy  Val  A.  L.,lst.5s.l026 
Bt.  Loula  A  San  Franolaoo— 

1st.  6a.PlaTeeC.AO 1919 

Equipment,  7b 1895 

Kan.  CItT  A  S.-lst,  Sa,  g.l916 
Ft.  8.  A  V.  B.  B«r.— 1st,  6a  1910 
St.  L.  K.ASo.Wo.-lat.  6s.l9ie 

Tex.  A  Pac.-lsf,  es 1905 

lat,  6b,  ex  coupon 

ConaoL,  Os,  trust  receipts.  1905 
PennsylTanla  RR.— 
Pa.  Co. 'a  guar.  4%s,  lat  op.  .1921 

Pa.  Co.'a  i%B,  rex 1921  .-- 

PItU.  C.  ASt.L-lst,op.,7s.  I900i  117 

2d,  7» 1913 

Pitts.  Ft.W.  A  C-lst.  7b.. .1912 

2d,  78 1912 

3d,  78 1912 

Clev.  A  P. -Cons.,  a.  fd.,  7s.liK>0 

4th,  sink,  fd.,  6e 1892 

Bt.  L.  V.  A  T.  H. -Ut,  g.,7B.1897 

2d,  7s 1898 

2d,  guar.,  7s 1898 

Plus  CnMsk  R]allway-«a  nf   1932 
PItte.  aeve.  A  Tol.— Ist.  6b.  ..  1922 

Pitts.  Junction— lat.  6s 1922 

Pitt*.  MeK.  A  Y.— lat,  68 1932 

Pitts.  A  Westein- 1st,  g., 4b  .1917 
Rich.  ADanv.- Deb.  ex  cp, 68.1927 

ConsoL  raort.,  gold,  .5b 19.17 

Atl.  A  Char.— Ist,  pr.,  78....  1897 

Incomes 1900 

Rich .  A  W.  Pt.  TerX  Trust  6s ..  1 897 
8an  Ant. A  Arans.-lst,6a,'85-I916 

Ist,  08,  1886 1926 

Beloto  VaL— 1st,  cons.,  78 1910 

Coupons  off 

Bt.  Louis  A  Iron  WonntaJn— 
Arkansas  Branch— let.  7s..  1895 

Cairo  A  Fulton— 1st,  78 1801 

Cairo  Ark.  AT.— 1st,  78.. ..1897 
St.  L.  Alton  A  Ter.  Haute— 
Bellev.  A  So.  lU.— Ist,  8s.  ..1896 

BeUev.  A  Car.— Ist,  6a 1023 

Bt.  Paul  Minn.  A  Man.— 

Dakota  Exten.— 68 1910 

Montana  Exten.— lat, g.,48. 1037 

Rcjlsterod 

Mln's  Un.— 1st,  6a 1922 

Bt  Panl  ADuluth— 1st,  58....1931 
Sodus  Bay  A  Bo.— Ist,  58,  g. . .  192 1 

Tex.  Central— 1st,  s.  t,  7s 1909, 

Istmortg.  7s 1911      <J0 

Tex.  A  N.  0.— 1st,  7s 19051  H2 


iW 


116 


inr 


04 


m31 


141 
139 
13U 

ios' 


105 
i07'% 


74% 


83 


50 

107 
105% 

I1.9 


10& 


100 


107 
10« 


109 


75 


86% 

65"* 

103%. 


liu 


Sabine  Division,  1st,  6a 1912 

Valley  R'y  Co.  of  O.-Con.  6a.l921 
Wab.StL.  A  Pac.-  Hav.  Dtv.-Oa.  '10 

IndlananoliB  DlT.— 6b 192 1 

Detroit  Dlv.— 68 1921 

Cairo  D1V.-58 1931 

Tol.  A  Wab.-Eqnlp.  bds.,7al883 

Qiiln.  A  ToL— let,  7b 1890 

Han.  A  Naples— 1st,  7b 1909 

Ul.  A  Bo.Iuwa— lBt,ex.6a.l012 
Bt.  L.  K.  C.  A  N.— 

Clarlndu  Br.-6B 1919 

Bt.Charles  Br'ge— lBt,6a.l908 

No.  Missouri— lat,  78 1895 

Wab.  St.  L.  A  Pac.-Iowa  Dlv.,  6a. 
West.  Union  Tel.— Coup.  7b..  .1900 

Registered 

N.WV  Telegraph— 7b 1904 

Wheeling  A  L.  E.,  1st  M.  5s.  .1036 
Manhat.  Beach  Imp.  Co.— 7s.  1909 
Tenn.  C.  I.AR'y.— ConaoL,6a.l901 

South  Pitts.— let,  6s 1902 

Blr.  Div.— 1st  con.  6s 1917 

Col.  A  Hook.  Coal  A  L— Os,  g..l9l7 

Income  Bands. 

(InlatMt  payabu  ij  eanud.) 

Atl.  A  Pac.— Cen.  Dlv 1922 

Cent.  Iowa— Ouop.  debtoertTa. 

£lla.Ol7ANor.-2dilio 1970 

Ind'ap.  Deo.  A  4^.— 8d  Ino ..  1006 

Trust  reoelptB 

I.eh.  A  WIlkesD.  Coal 1888 

Mllw.  lAkeSh.  A  W.— Income 

Mobile  A  Ohio— 2d  pref.  deben.... 

8d  pref.  debentorea. 

4th  pref .  debeoturea 

N.  Y.  L  R  A  West.— Ino.,  6S..1977 
Ohio  Oent.-Mln.  Dlr.-Ino.  7a  1931 
Ogdena.  A  L.  IHiam.- Income.  ItKiu 
SbttnaDdoah  VaUey— Ino.  0a..l933 

PrM  Lta*. 

Brie  A  Pltlsbugti  By.— Coiia.7»,'99 

Galv'u.  H.  A  U.  of  'st.  1st.  &«..  1913; 

WBb.Fd  Int.  Bd*.— Tul.  Ani.DtT..7B 

Lake  Erie  M'abasb  A  St.  L 7b 


■102 


96 


100 


114 
■il7" 


100 


ao 


19 


lu 
57 


118 


111 

119 
110 

117 
83>a 


80 

70 

116 

104%. 


106 


118 
100 


100 


as 


3ft 

101 

100 

34 

19 


76 


'  Ao  i^Tioe  Friday ;  these  are  latast  iiootatloiu  made  Ui  a  w,!ok. 
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New  York  City  Banks.— The  following  statement  shows  the 
oondltion  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  December  10,  1887:  


SmUct. 


Sew  York 
•nhattan  Co 

VercliAntA' 

KeobanloB' 

America 

Phenlx 

Olty 

Tradeamen's 

Fulton 

diemlcal 

Merobaota'  Excb. 
eaUatln  National 
Bntobers'  A  Drov 
Ifeeliaiiics'  A  Tra. 

Greenwich 

Leather  ManoTrs 

SeTenth  Ward 

Btateof  N.  Y 

Amerlc'n  Exoh'ge. 

Oommerce 

Broadway 

Korean  tiie 

Paolllo 

]Etepnhlic 

Chatham 

PeopleB' 

North  America 

Hanover. 

Irving. 

Oltizeua' 

Nassan 

Market 

Bt  Nicholas 

Bhoe  (&  Leather... 
Com  £ichange ... 

Continental 

Oriental 

I  mporters'  A  Trad. 

Park 

North  River 

Kast  River 

Fourth  Nntional .. 
Central  Natioual.. 
Eecond  National .. 
Ninth  National.... 

First  National 

Third  National 

N.Y.Nat.Exch... 

Bowery 

N.Y.  Comity 

Gorman- A  meric*n . 

Chase  National 

Fifth  Avenue 

German  Kxch'nge. 

Germania 

United  States 

Unooln , 

Garfield 

Filth  National.... 
B'k  of  the  MetTop 

West  Side 

Beaboard  

Btxth  National.... 
Western  National. 


Averape  Awni/nt  of— 


Loans  and 
jyiscounti. 


Specie, 


S 

10,460.000 
9.741,000 
7,599.800 
8.144,000 

11,441.100 
3.086.000 
9.140,900 
2,63S,:tOO 
1.2 18, '00 

18.62S.800 
3,231,200 
6.664,700 
1.765.700 
1,913,000 
1,047,300 
3.281,800 
1.290,600 
3.397  .iOO 

16.991.000 

17,306  000 
6.762,600 
7,66^,600 
2,444,900 
8,194.600 
4,3S2.600 
1.878.800 
2,7711,900 

10,3^7.700 
2,700,100 
2,661.900 
a.3»l,3(iO 
3,170.2i:0 
1,891.600 
3,167.000 
6.200.900 
4,182.100 
1.970,100 

17.744,400 

17,3;io,700 
2,036.400 
1.062.900 

16,772,000 
7,i49,000 
3,349,000 
4,990,800 

20,066.300 
4,416.100 
1,269.:00 
2.392.800 
2,143.200 
2.600,500 
8.063,600 
3,421,600 
2,269,800 
2,382,000 
3,523,260 
2,353,300 
1,890,400 
1.405.600 
3,631.600 
1.782,600 
2,251.900 
1,860,000 
7,963,900 


$ 

1.860.000 

2,40i*.COO 

1.180.400 

1.107.000 

1.636,100 

603.000 

2.P07.400 

426,800 

295.200 

6.026,700 

601.300 

394,100 

395,500 

102.C00 

156,200 

359,000 

317.e00 

6.'^0,300 

1,970,000 

2,61.S600 

l,i62,600 

l,32.'i,100 

602,900 

1,656.000 

664.900 

403.800 

180.200 

3,369.900 

498,100 

832,600 

239,700 

576,700 

201.000 

616,000 

784.000 

66^,200 

211,000 

4,123,f00 

4,602.900 

74.800 

168.E00 

3.303,800 

1,108.000 

67a.000 

990,900 

3,2811,700 

930,100 

136,100 

537,400 

418,400 

412,600 

l,.S46.100 

756,600 

133,900 

178,500 

994.600 

■i  66,1  00 

445.300 

302,200 

867,t00 

193.600 

893,600 

440,100 

976,100 


Leaal 
lenaert. 

S 

780.000 

783.000 

882,700 

691,000 

466.100 

163.000 

636  000 

164,600 

69,700 

724.300 

317,300 

6  6  ".BOO 

106.400 

287.000 

121.400 

260.000 

70.000 

202.200 

1,066000 

1,038.00( 

273.000 

468.800 

1H5,800 

844.700 

390.800 

99,300 

335,800 

621,600 

235,400 

217,200 

297,000 

198,100 

61.100 

267.000 

21(1.0011 

57-1.600 

852.000 

1,183,400 

922.800 

164.700 

122,700 

1,311,30 

1,223.000 

2ti6.000 

316,H00 

1,178,900 

269.200 

132,800 

217.800 

210.800 

88,800 

366.600 

162,100 

578,800 

347,4001 

31.000 

89,800 

243,700 

169.600 

246.400! 

283,t00; 

171,100 

37,400] 

916,800 


Net  DepotiU 

other 
them  U.S. 


$ 

.  9,900,000 

10.544.000 

7,055,700 

6,634,000 

9,968.800 

2.939,000 

9,936.000 

2,23,1.400 

1.209,300 

19,927,'200 

3,638,200 

4.238,800 

1.747.600 

2,V02.000 

1.045,400 

2,436,300 

1,317.500 

2  9«6  900 

13.074.00" 

11,800.600 

6,557,000 

7,306.000 

2,731.200 

8.343,100 

4.396,400 

2,601,1' 00 

3.158.400 

11  870.700 

2.784.000 

3,343.700 

2,679,800 

■   2,921.500 

1.658,000 

3,398,000 

6,606,'.;  00 

4,760,800 

2.0.1'J.IOO 

19.164  100 

20,971,000 

i.i>eo,ioo 

1,039.800 
17.627  600 
7,927.000 
3.943.000 
6,174,200 
17.739,600 
4.388,900 
l.OM.OOO 
2.390,000 
2,654.900 
2,353.400 
6.328.400 
3,439.200 
3,992,300 
2,66'i,800 
3.57S.a0O 
2,951,100 
2,272,600 
1,538,900 
4.337,100 
1,961.100 
2,576.100 
2.010.400 
6,587,900 


Circular 
tion. 

$ 
45,000 

"is'.ooo 


264.000 

8o',oo6 


88,600 
623.400 
263,800 


2.800 
636,600 
[42,600 


992,800 

46,000 

899,200 


42,200 
44,400 


46,000 
40,700 
46,000 


428,300 


446,000 


46,000 


986,900 
37,600 


81,000 
180,000 
45.000 
39,000 
45,000 
444,000 


200,400 
225,000 
180,000 


67,600 


46,000 

43,500 

45,000 

128,600 


42,100 

180,000 

45,000 


SECURITIES. 


Total 362,943,600  68,369  60t   26,774,000  361,705,600     8,036,80o 

Boston  Banks. — Following  are  the  totals  of  the  Boston  bank? ; 


1887. 

Loans. 

Specie. 

L.  T'nders. 

( 
3,268,600 
3,344,200 
3,275.600 

Deposits.* 

Circula'n. 

Agg.Cl'UKs 

No.  23 
Do.     3 

"  10 

188.169.600 
138,20«.100 
138,017.300 

9,026,200 
8,185,600 
8,513.700 

104,897,800 
105,357,000 
104,330,800 

« 
8,031,800 
7,811,100 
7,684,701 

76,338,050 
86.641.145 
87.S36.177 

Ptalladelphia  Banks.— The  totals  have  been  as  follows: 


1887. 

Loans. 

Lawful  Mon'y 

Deposits.* 

Circula'n 

Agg.Cl'ngs 

Nov.  23 

Dec.     3 

"     10 

« 
87.380,000 
»6,555,300 
87,166,600 

9 
22,688,800 
22,680,200 
22,165,200 

• 
86,324.600 
84,788.800 
84.064,700 

2.310.760 
2.311,760 
2.311,400 

$ 
60,491,137 
76,31 8,9-;!6 
60,990.663 

"InoludinR  the  item  "due  too<>herhauka.'' 

Qnotations  in  Bostou,  Fbiladelphla  and    BsltiiDore. 

Following  are  quotations  of  active  stocks  and  bonds.  A 
complete  list  is  given  in  the  Chboni  cle  the  first  Saturday 
of  each  month. 


SECURITIES. 


Bid.      Ask. 


BOMTON. 

RAILROAD  STOCKS.t 

▲tonison  «&  Topeka 

Boaton  <fe  LoweU 

Boston  A  Maine 

Boston  <&  Providence 

California  Southern 

Central  of  Massachusetts 

Preferred 

OUo.  Burl.  <&  North'n 

Cleveland  A  Canton 

Preferred 

Kaatem 

Preferred 

Fltohburg,  pref 

Flint  A  Fere  Marquette. 

Preferred 

Kan.  City  Pt.  8.  A  Gulf .. 

Preferred 

K.  O.  Mempli.  A  Blrm.  .. 
Kan.  o.  spnngf.  A  Mem. 

Mexican  Central 

N.Y.  AN.  Eng.,  pref 

Northern 

Old  Colony 

Wlsoonsiu  Ceiitral 

Preferred 

BONDS.  I 

Atob.  A  Topeka— 1st,  7a. 

CoU.  Trust,  6« 

Plain,  6s 

Mortgage,  6s 

Trust,  Us I 

■Mt'm,  Mass.— es,  new.. 


e2>4<  93 

'166    I 

!210 

,246 

40      

19>a' 

39>4 

60 
8 

26 

5 

127 

91 


79 


{  60 

79 

1334 
vU2 
{138 
« 

16 


lie 

12U 


27 
99  •« 


i   88 
{   87 


174 
17 


He'll 

89  >< 


106 

121 


SECURITIES. 


Bid.     Ask. 


S.  C  Port  Sooit  A  «.— 78 
K.C.  Memph.  &  Birm— 6s 
K.  City  Mp'tt  A  Mem.— 6s 

i.e.  Clint.  <fe  Springf Ss 

Little  R.  A  Ft.  8.-78 

Ooniav.Ev.ASt.L 1st,  Os 

2dmorl.,  2.68 

Uar.  U.  A  Out 1908,  6s, 

1925,68 

Mexican  Central— 4s 

Income , 

N  Y.AN.  Eng.-lst,  7b.. 

l8t  raort.,  es 

20  moit..  6s 

Southern  Kansas — As 

Texas  Division— 68 

Incomes , 

Wiscon.  Cent.  -Ist  ser.68 

3d  series,  inc.,  7s 


116 

11014 
110 
il09 


66  >g 


90 
110>« 
no's 


101 
5314 


ill2 
! 


78 


20 
121 

104" 
96 
89 


PUIL.ADKL.PIIIA. 

RAILROAD   STOCKS,  t 

Buff.  N.Y.  &  Phil.,a8S.pd.  loaa 

Preferred ,  10 

Lehigh  Valley n>,\  55 

Little  SohuylklU 61  "J 

Northern  Central 88    . 

Pennsylvania '4  63^' 

Phila.  <&  Reading |  ssij 

WestJersey „'  68 

RAILROAD  BONuo.    . 

AUegh.  Vai.— 7  3-108,  '86  116 

7b,  £.  ext.,  1910 110     I. 

Inc.  78,  end.,  coup., '94.1  21     . 


63 
90 
63  «8 
33  J4 


Cam.  A  Amb.— M.,  68,  '89 
Col.  *C.  M.— l8t,68.1914 
Leh.V.— lBt,88,C.<tR.,'88 

2d,  7b,  reg.;  1910 

Cons.  68.  C.A  R.,  1923.. 

Penna.— (}en.,68,op.,1910 

Cons.,  6s,  coup.,  1906... 

Cons.,  Ss,  reic.,  1919 

'   4^8,  Trust  Loan 

Perklomen— 1  st,  68,cp.'87 
Phil.  A  R.— let,  6s,  1910.. 
2d,  7s,  coup.A  reK.,1893 
Cons.,  78,  coup.,  1911 .. 
C0U8..  68,  g.,  1.R.C.1911 
Imp.,  88,  g.,  coup.,  1897 
Gen.,  6s,  g.,  coup.,  1908 

Gen.,  78,  coup.,  1908 

Income,  78,  coup.,  1896 


1041410514 

97 

120 

136i» 

130 

133 


118 
136 
129 
130 


1121a 

128>!| 


103 

iVili 

)27»< 
114 
101i» 
109 
IIOI4 
8214I  83 


11494 


109  Hi 


SECURITIES. 


Phlla.A  Read'g  (Cont'd)-! 
Cons.  5b,  Ist  8er.,o.,1922 
Cons.  5s,  2d  8er.,c.,  1933 
Debenture  coup.,  1893- 
Def  erred  incomes,  cp... 

BALTinORE. 

RAILROAD  STOCKS.t 
Baltimore  A  Ohio 

1st  pref 

2d  pref 

RAILROAD    BONDS. 

Baltimore  A  Ohio — 48 

Cln.  Wash.  A  Bait.— Ists. 

2d8,  6a 

3ds,  3.4s  

Ist  Inc.,  6s,  1931 


*  Bx..dividend.    +  Per  share,    i  Last  price  this  week. 

^ew  York  Local  Securities. 

Bank  Stock  LiUt. 


BANKS. 


Auierloa 

Am.  Sxoh... 
Broadway... 
Butobs'A  Or 

Central 

Ohase 

Chatham 

Chemical 

aitiaens' 

City 

Oommeroe  .. 
Oontlnentai. 
Com  Exch... 
Bast  River, 
llth  Ward, 
fifth  Ave., 

First 

Fi>urtli ,.... 
Fulton 


Bid. 

ABk. 

175 

180 

140 

280 

164 

130 

136 

210 

215 

HO.M) 

3300 

142 

3(M) 

166  In 

170 

124 

196 

205 

130 

150 

760 

1K(I(I 

146 

147 

lis 

BANKS. 

Bid. 

Ask. 

aallatin..  .. 

200 

Oirtield 

'20.1 

Gsrm'nAm.. 

113 

Qsrmania.  .. 

200 

Greenwich .. 

115 

.  .. 

aanover 

182  4 

Im.ATrad's' 

337 

345 

Irving  

145 

Leather  Mfs' 

190 

206 

ICanhattan.. 

l«(> 

165 

Vlarket 

172 

180 

HechaulOB' . 

1»8 

170 

a'ohs'ATre' 

146 

tfercantlle.. 

148 

ICercnauts '  - 

142 

146 

^'roh'ts'Ex. 

, 

122 

Ifetropolit'n 

i8 

20 

■fassau 

150 

155 

«ew  York  .. 

215 

•i.r.  Countt 

».Y.Nat.Bi 

■Jinth 

V.  America. 

■Jorth  Riv'r. 

irieutal 

Pioiflc 

P»rk 

People's.  ... 
Plenix 

Republic  .  -. 
St.  Nicholas. 
7th  Ward... 

Second 

SHoeALeath 
StateofN.Y. 

Third 

rradesmeu's 

lotted  St'es 


200 

136" 

120 

130 

186 

160 

1B8 

180 

12114 

139 

120 

160 

230 

145 

116 


104      105 
210 


170 
170 


160 
120 


Inaoranee  8took  lilst. 

[Qnotations  by  E.  S.  BaUey,  511  Fine  St.] 


Xx.dlvldeud.    t  Per  share,    i  Last  prioa  this  week. 


OOMPAN-H 

Bid. 

Ask.; 

Alliance  .... 

140 

160 

American... 

160 

185 

Bowery 

160 

160 

Broadway... 

16U 

175 

Brooklyn  ... 

110 

125 

ClttBenB'.... 

110 

120 

City 

117 
95 

126 
100 

Clinton 

Commercial. 

38 

46 

Commonw'b. 

80 

100 

Continental . 

216 

230 

Eagle 

240 

260 

Empire  City 
Exchange... 

90 

ICO 

96 

110 

Farragut — 

110 

120 

Fire  A880*n. 

100 

Firemen's... 

90 

100 

German-Am. 

300 

320 

CGITFAN'S.   Bid. 


Germania... 

Globe  

Greenwich.. 
Guardian  ... 
Hamilton  -. 

Hanover 

Home 

Howard 

Jelferson 

I  Kings  Co 

Knickerb'kr 

Liberty  

Long  Island 
Lafayette  ...I  76 
Manut'cAB  116 
Mechanics*  •  j  80 
Mercantile..  55 
Merchants'  .1  90 


145 

116 

200 

50 

112 

125 

132 

65 

110 

180 

80 

90 

90 


Ask, 


158 
122 
215 

70 
123 
135 
138 

66 
IW 
200 

85 
100 
100 

85 
125 

90 

70 
100 


COMPAN'SJ  Bid.    ABk 


Montauk. 
N'assau  .- 
National . 
N.  Y.  Bqnit. 
N.  Y.  Fire    ^ 
Niagara... 
North  River 
Pacific  ... 
Pet'r  Cooper 

People's 

Phenii 

Rutger'8... 

.Standard 

Sterling  ... 
Stuyvesant 
United  St'es 
Westchester 
Williamsh'ir, 


70 
140 

90 
160 

80 
150 

90 
160 

leo 

90 
100 
130 
102 

70 
110 
140 
140 
260 


80 
146 
lOS 
180 

95 
186 
100 
180 
170 
100 
105 
137 
110 

80 
126 
150 
160 
280 


Ubb  and   City   Railroad   8taeka  and   Bond*. 

[Gas  Qnotations  by  Gso.  H.  PBBHTies  A  Co.,  Brokers,  49  Wall  Strmt.] 


G&S  COMPANIES. 


Brooklyn  Gas-Light 

Oltisens'  Gas-Light 

Bonds,  5s 

Consolidated  Gas 

Jersey  City  A  Hoboken... 

Metropolitan— BondB 

Mutual  (N.  Y.) 

Bonds,  68 

Nusau  (Bklyn.) 

aorlp 


Bid. 

Ask. 

100 

102 

50 

66 

100 

103 

7114 

72 

160 

114 

90 

93 

100 

102 

96 

97 

96 

98 

GAS  COMPANIES.      1  Bid, 


P"ople'8  ( Bklyn.) 

Williamsburg , 

Bonds,  68. 

Metropolitan  (Bklyn,). 
tfunlcipal— Bonds,  78.. 
Faiton  Mnnioipal 

Bend,*,  Gs ... 

Eauitablft 

Bonds,  68 


59 
110 
108 

77 
106 
127 
106 
110 
110 


AA. 


61 


111 
80 
110 
130 
109 
116 
113 


[City  RR.  Quotations  by  H.  L.  QKkin,  Broker,  145  Broadway.] 

BI'Okersi.A  Knlt.F.— Hlk. 

28 

28 

D.  D.  E.  B.  A  B.—  icrlp,  68  104 

107 

let  mort.,78,  1900 

112 

114 

Kiihth  Av.— Stock 

168 

16'i 

Hr-dway  A7th  Av.-St'k.. 
Ist  mort.,58,  1904 

175 

1U3 

110 

102 

104 

421  A  Or'nd  St.  P'ry- Stk 

200 

210 

2dmort.,  58,  1914 

lO.'J 

105<4 

istmort.,  7s,  893 

112 

117 

B'way  Surface  1m1s...19U 

80 

42d  St.  Mauh.  A  St.  N.Ave 

36 

41 

Bonds  guar.,  5s,  1906  ... 

80 

let  moit.,08, 1910 

108 

109  >g 

arooklyu  Cliv— stock 

116 

120 

2d  mort.,  income,  6s 

56 

60 

Istmort.,  58,1902 

108 

110 

foU8t.W.st.AP.P'y-8tk. 

165 

»klyn.  Crosstowi— Stock. 

160 

180 

1st  mort.,  78,  1894 

110 

112 

1st  raort.,  78.  1888 

lO'J 

105 

■yinth  Ave 

106 

108 

Hushw'k  Av.(Bklu)— Sfk 

160 

155 

Bicond  Av.— Stock 

118 

120 

C  mtral  Croastown- Stk.. 

150 

180 

Istmort.,  51,  1910 

1U6 

107 

iBt  mort.,  68.  1922 

116 

120 

Consol.,  78,  1888  

100 

lent.  Pk.  N. A  K.  Riv.-Stk 

78 

81 

Sixth  Av.— stock    

170 

180 

Consol.,  7s,  1902 

T20 

121 

lit  mori.,78,  1890 

110 

lis 

Ohrist'ph  rAloth  8t-Btk. 

\'ii 

130 

Third  Av.—.siiinK 

■,!20 

230 

Bonds,  7s,  1898 

111 

113 

Bonds,  7s,  1890 

103 

106 

Ory  Dk.  E.B.&  Bat'v— Stk 

150 

136 

Twuty-thii-.i  ni. -stock.. 

210     !2-20 

iBt  mort.,7a,  1893 

110 

112", 

Ut  •ior'.,78,  1893 

11-2     1II4 

Unlisted  Securities.— Quotations  from  both  Exchanges: 


SBCUBITIES. 


Am.  Bank  Note  Co 

Atlan,  A  Char.— Stock 
Atl.  A  Char.  Air  L..  1st,  7s 
At.APac.-l8tM,C.D.od68 
Host.  H.  T.A  West.— Stk. 
Brooklyn  Elev'd- stock.. 
Cape  Fear  A  Yad.Val.,  let 
Chea.AO..  ser.  B.Oef.  scrip 
Chic.  A  Atl.— Ben.,  ir  rec. 

fhio.  Gas  Trust  

Chic.  Santa  Fe  A  Cal.  68.. 

Clou.  A  Spiingtteld 

Com.  cons.  Co.  lY.  stock. 
Den.  A  Rio  Or.  W.— Sl'k. 
Dnl.  S.  Shore  A  At.—  Stk. 

Pref 

Edison  Electric  Light 

Fla.  B.y.  A  Nav,  Co.,  pref. 
Georgia  Pao.— Stock 

Ist  6s 

8d8 

Henderson  Bridge — Stock 
Kanawha  A  Ohio • 

1st  pref 

ad  pref 

Ist68 

Kan. City  AOmaha. 

Istmort 

Keeiy  Motor 

Mex.  Nat.Con8trttot*n  Co. 


23 


119 
91 


41 
94 
17 
7 
3Sls 


12 

9 

23 

170 

2 

107V; 
47 
97 

3 
10 

5 
65 

6 
74 


30 

87 
122 
100  Hi 

28 

43 


734 
3»\ 


SECURITIES. 


34 


8S4 

19 

108  Hi 

50 


7S 


75 
10 
28 


Mexican  National  tr.  rec 

let  mortgage,  tr.  roc 

Newp.  N.  A  Mis.i.  Val... 
N.  V.  al.  Uu.  Tei.— .Stock. 
North.  Pac— Div.  bonds.. 
Ocean  Steam. Co.,l8t  guar. 

Orange  Belt  Ist 

Pensacola  A  Atlantic 

Istmort 

Pitts.  A  West.  RB— Stook 

Ist  mortgage 

Postal  Telegr.iph— Ist,  6s. 
Ktch.  York  Rlv.  A  Ches.. 
Rome  ADecatur,lstM.,6s 
St.  Louis  Ft.  S.  A  Wlch.. 
St.  PaulE.AOr.Tr.,  IstSs 
|8t.P  M  <&Man  Mon.h:x,4B 

Southern  Tel.— l8t  M 

Tol.  A.  A.  A  N.  Mich 

U.  S.  Electric  Light.... 

Utah  Central.— Ist 

Vlcksb.  A  Meridian 

Pref 

Ist  mort 

2d  mort 

Incomes 

West  Va.  KR.— let,  88. 
I  Western  Nat.  Bank.... 
West  N.  Car.— Con.  M.. 


Bid.     A(k 


7 
37 

9'. 
80 

:oo 

102 


41 
11 


33 
74 
25 
90 


I4 
•« 

80 

45 

6 

95ia 


106 


8 
98 


103 


24 
40 


il 


86  ■« 

es 


December  17, 1887,] 


THE  CHRONICLE 


81T 


Inuestmtnt 

AND 


Tfw  Investors'  Supplement  contains  a  oompleU  exhibit  oj 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stooks  and 
Bonds  of  Railroads  and  other  Companies.  It  is  publithed 
on  the  last  Saturday  of  every  other  month— ^iz.,  January, 
March,  May,  July,  September  and  November,  and  is  fur- 
nish'd  without  extra  charge  to  all  regular  subscribers  of  the 
Chronicle.  Extra  copies  are  sold  to  subscribers  of  the 
Chronicle  at  50  cents  each,  and  to  others  at  fl  per  copy. 


RAILROAD  EARNINGS. 

Gross  Earnings  to  Latest  Dates.— The  latest  railroad  earn- 
ings and  the  totals  from  Jan.  1  to  latest  date  are  given  below 
for  all  the  railroad  companies  from  whom  reports  can  be  ol>- 
tained. 


ROADS. 


AIlBKlicTiy  Val.  . 
AU-h.  T.  &  S.  Fe. 
Atlanta  &  Char. 
Atlantic  &  I'ac.. 
Bait.  &  PDtoraae 

Bocch  Creek 

Brnnsw'k  .tWest 
Buff.  .\.Y.  i  I'ltil 
Bnff.Kiiili.iV:  Pitt 
Bur.C.Kap.&No. 
Calm  V.  iV  Chic 
Cal.  Sourlieru.. . 
ICamdttji  tV  Atl'c 
Canadi.w  Pacitle 
Cp.F'r.tYad.Val 
Carolina  Cent... 
Central  (if  Ga  .. 
Centr.il  Iowa  — 
Central  of  N.  J . 
Central  Paeiflo  . 
Central  of  S.  C. 
Charlest'n  it  8av 
Cheraw  &  Darl 
Chesap.  &  Ohio 
Eliz.Lex.&B.S. 
Ches.O.  &S.  W.. 

Cheshire 

Ohes.  &  Lenoir.. 
Chic.  &  Alton... 
Chic.  cV  Atlantic 
Chic.  Burl.  &No. 
Ohio.  Burl.  &  Q  . 
Chic.  &  Eivst.  111. 
Chic.  &  Ind.  Coal 
Chic.  Mil.  A- St. P. 
Chic.  &N'thw'n. 
Chic.  &  Oh.  Riv. 
Chic.8t.L.&Pitt.s 
Chic.St.P.  &K.C. 
Chic.  8t.P.M.&0. 
Chic.  &  W.Mich. 
Cin.  Hani.  &  D. 
Ctn.Ind.St.L.AC. 
an.Jack.  .ikMae. 
Cin.  N.  O.  AT.  P. 
Ala.  (it.  South 
N.  Orl.  &  N.  E 
Viclcth.  &  Mer. 
Vlcks.  Sh.  &  P 
ErlaiiKcr  Syst 
Cln.Rich.ifcFt.W 
Cin.  &  SprinR'd. 
Cln.Wa.-di.ABalt. 
Clev.  Akron  *.tC'(il 
Clev.  &  Canton 
Clev.Col.r.&Ind 
Clev.  &  Minictta 
Coeurd'Alene... 
Col.  &  Cin.  Mid  . 
Col.Hock.V.&T. 
Denv.  <fe  Kio  Gr 
Denv.  <k  K.d.W. 
Det.BayCkAlp. 
Det.Lan.s'j^A:  Xo. 
Det.Miick.AiMar. 
E.Tenn.Va.&Ga. 
Evans. <&  Ind'pliH 
EvauRv.  AT.  n. 
Flint  &  P.  Mani. 
Fla.  R.&Nav.Co. 
Ft.W.<fe  Den.City 
GeorKia  I'acitlc 
Gr.  Rap.  &  Did.. 
Grand  Trunk . . . 
Gn.Bay  W.&St.P 
Gulf  Col.  AS.  Fe. 
Houe.&Tcx.Cen. 
Htime.st'n  ASlieu 
m.Cen.  (lU.&Sci) 
CedarF.it  .Mill. 
Dub.&SiouxC. 
la.  FallMitS.  c. 
Ind.  Bloom.  i\V. 
Ind.  III.  &  Iowa 
Ind.  Dec.  A  Siir 
Ind.  &  St.  Loui.s 
Jack.  T.  &  K.W.I 
K.C.Ft.8.&Gnlf. 
Kan.  C.8p.  &M  , 
Kan.CCl.&Sp.l 


Latat  Eamingi  BeporUd. 


Weekorllo      1887. 


October . . . 
November. 
October . 
l8t  wk  Dee 
October . . 
October... 
Septenih'r.  j 
l.'jt  wk  Dee 
1st  wk  Deei 
:4thwkNovl 
Ist  wk  Dec 
1st  wk  Doc 
October  . .. 
1  .St  wk  Dec 
November. 
iOctobcr . . . 
1st  wk  Dec 
jNoveinber. 
Scptemb'r. 
Soptemb'r. 
October... 
October... 
October ... 
Xoveiubor. 
November. 
Novcuiiier.  1 
Septonib'r.  [ 
October . . .  | 
Scptemb'r.  I 
1st  wk  Dec 
October... 
Octoljer . . . 
1st  wIcDcc 
1st  wk  Dec 
1st  wk  Dec 
October . . . 
November. 
October ...  I 
ItUwk  Nov' 
October  . . .  i 
1st  wk  DeC| 
Septemb'r. 
•tthwk  Nov' 
4thwk  Nov' 
1st  wk  Dec' 
Ist  wk  Dec 
Ist  wk  Dec! 
1st  wk  Dec 
Ist  wk  Doc 
jlst  wk  Dec 
1st  wk  Dec 
Novemlier. 
1  St  wk  Dec 
ItliwkXov 
October ... 
November. 
Ist  wkDec 
October...! 
1st  wk  Dec 
1st  wk  Dee 
'.id  wk  Dec 
1st  wk  Dec' 
Octolier  ...  i 
Ist  wk  Dec 
1st  wk  Dec 
1  St  wk  Dec 
Iflt  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
Ist  wk  Dec 
1  St  wk  Dec 
Ist  wk  Dec 
1  st  wk  Dec 
Wk.  Dec.  3 
October... 
.November. 
:iil  wk  Nov 
October... 
November. 
Oiinber... 
Oi'tober... 
October... 
llhwkNov! 
OetolMsr.. 
November. 
IthwkNov 
October   .. 
Ithwk  Nov 
Ithwk  Nov 
4thwk  Nnv 


1886. 


$ 

192,f>79 
1,646,310 

153.891 
41.119 

133,t)'JS 
72,S16 
28,160 
54.800 
40.'276 
86.498 
14.121 
29,418 
37,520 

274,000 
26,959 
60,113 

126.153 

139,897 

1,042,420 

l,340,8.=.4ll 

10,213 

41,284 

10,968 

412,123 
99,573 

205,777 

73,964 

7,674' 

842,062 
42,338 

192, SS8 

■2,774.i»22 

52,932 

10,543 

515,500 
2,7S6,216i'2, 
5,160 

545,356 
10,845 

776,070 
25,134 

301,241 
62,030 
10,976 
62,761 
33,641 
18,218 
15,072 
19.027 

148,719 
8,330 

101.135 
47,785 
1.3,071 
40,100 

396,675 

6,7.54 

18.034 

7,7i>3 

61.801 

160,000 

20,775 

38,'201 

2l>,041 

9.112 

113,6.52 
4,905 
14,706 
46,390 
32,fi93 
20.501 
31, 5.50: 
37,511 

320.503' 
37.  IM9 

387,200 
96,426 
16,727 
1,168,810  1 
10,9.59i 
91,422 
70,517 
44,615 
18,560 
33,298 
58,570 
28,438 
66,210 
5  1,406 
5,882 


Jan.  1  to  lMU$t  Dale. 


1887.  1886. 


173,598 
,715,5.54 
117,038 

130",698 
60,309 

42,760 
31,143 
84.967 
13,452 
20,955 
37.048 

203,000 
21,408 
63,106 

106,542 

123,845 

,095,503 

,146.367 

10,383 

44,923 

11,2.33 

358,551 
89,858 

178,983' 

75,579' 

6,6761 

7*7,414 
«,962 

,776,774 

42,341 

5,298 

501,866! 

,810,966 
7,131] 

465,637 
7,043 

652,650 
23,155 

281.947 
61,429 
10,6.55 
50.709 
23,834 
14,726 
11,482 
13,516 

114.267 
7,372 
96,967 
39,226 
11,834 
33,816 

335,960 
5,145i 


$ 
1,676. 
16,954, 
1,064, 
2,438, 
1,197, 

607, 

251, 
2,631, 
1,855, 
2,700, 

711, 
1,352, 

610, 
10.709, 

249, 


.230 
,645 
,210 
,580 
,533 
,656 
,589 
,079 
,878 
,587; 
,292 
,1181 
,302! 
,435! 
.94 


,495,308 
,4.55.577 
940,499 


6,017.246 
1,219,874 
8,026,374 
9,857,542 


403,295 


4,100,274 
993,587 

1,795,182 
493,422 


6,489, 
2,043, 

1,979, 

23,065, 

1,926, 

379, 

23,394, 

22,298, 

62, 

4,775, 


535 
702 
301 

857 
540 
662 
667'22 


973 
128 
684 


5,625,085 

1,329,516 

2,458,209 

2,444,135 

442,092 

3,142,216 

1,450,912 

040,361 

.509,421 

355,476 

6,304,389 

387.606 

1,0,82,191 

2,065,997 

514,373 

311,4791 

4,171,9,54! 

287,305^ 


6,658 1 

71.900  2 
146,588  7. 

20,375  1, 

28,002 

20,6,57  1 
6,070; 

84,5141  4 
3,740| 

15,890, 

43,100  2 

28,6451 

13,636 

17,818i  1, 

45,234:  2 
3.35,410!  16 

30,243' 
280,313!  2 

97,194  2 

13,0041 
,038,599  10 

17,168: 
106.994 

79.731 

31,5181  2, 

11,022 

42,511 

53,77 1   1 , 

29,3«0, 

71.414'  2, 

.52,3321  1, 
9,507l 


310,400 

,.543,787; 
,583,7861 
,095.022 
404,574 
,075,748 
383,162 
,919,901 
219,815 
817,025 
,404,099 
978,083' 
601,920; 
,142,440 
,218,0'29' 
,723,415! 
380..590 
,572,007, 
,374,789, 
128,649 
,624,042 
100,'298 
686,678 
.547.791! 
,408,721 
170,219 

:wi.ii'.M 
.;k:p.:.-ji 
:!(;o.tisi 

,475.92'2i 
,8,")5.6'29 
237,053' 


[,116,827 
500,269 

!.418',617 

L.338.837 

!,626,330 

008,998 

671.245 

537,088 

(,390,702 

205,883 

i,576;555 
,196,888 
',729,723 
1,799,622 

392,50'7 

1,755,867 
856,684 

,546,4.50 
468,808 

sfse'.ioo 

,533,224 

!,  163,637 
,657,314 

OmOiZS 

,811.685 

64,231 

,936,089 

,953,645 
,310,487 
,1.57,986 
,3.54,586 
376,917 
,661,776 
,109,500 
593,338 
468,371 
459,179 
,29'2.170 
3.56,211 
,028,202 
,866,003 
493.,5.58 
296,97.'? 
783,496 
'255,973 


297,163 

2,151,161 

6,396,040 
973,173 
18K,608 

1,139..527 
237.382 

3,947,106 
183,351 
714,175 

2,010.304 
875,377 
412,800 
765,834 

1,940.083 

15,727,389 

279.279 

2,039,523 

2,.540,176 
130.260 

9.663.406 
143,234 
783,723 
.521.406 

2,332,837 
100,380 
387.801 

1,706,614 
213,835 

2,'285.456 

1,393.019 
216,586 


20, 


Roam. 


Kentiiokr  Cent . 
Kxnknk  ft  West 
KUiKst'u  A  Pern. 
Knnxv.  A  Ohio  . 
Lake  K.  A  Went 
liPhlKh.t  find... 
I..  Roi  li  ,t  Mom. 


JfMntt  JNi^nflvftf  JB^p0f*HVi 


WtekorXo 


October 
ithwk  Wot 

lilt  wk  I>AC 

Beptemh'r 
1  sf  wk  Dec 
Noveiiihcr. 
4lhwk  Nov 
2(1  wk  Dm) 
AiiKtwt 


I  UIt. 

1/  V  8t.L>.|Ut'wk  Deo 

LouUv.  ANusbr.fliit  wk  Dec 
Lon.N.A.ACtHa.'lKt.  wk  Dec 


LonUv.N.O.AT. 
Lvkens  Valley.. 
Ufar.  Col.  ANo.. 
Mill  Il.Mu-h.AO. 
M  '  liae. 

•  lit  . 

•V  llllU) 

Mll.L.Sh.AWoiit 
Milwaukee  A  No. 
Mlnn«ap.A8tU 
Mln.8r.dto.H&A 
Mlnn.AMo.We«. 
Miss,  ATenn  ... 
Mobile  A  Ohio.. 
Nash.  Cli.AStL. 

Kevada  Cent 

Kew  Brunswick. 


Ist  wk  Doc 
October. .. 
Noveml)cr, 
tut  wk  Dee 
l«t  wk  Deo 
1st  wk  Deo 
NovembM', 
2d  wk  Dee 
Ist  wk  Deo 
Oetolier . . . 
Sentemh'r 
1st  wk  Dec 
Novemlier. 
November. 
November. 

\UKUSt 

October . 


N.  V.  On.  A  n.  R.  November. 


N.Y.  CItyANo 
«N.Y.  L.  E.  A  W 
N.Y.  ANowEnR. 
N.Y.  Ont.  AW... 
N.Y.  Phll.ANorf. 
N.Y.Siis.  A  W 


Wk.  Oct.  8 
Oetolier . . . 
October . . . 
1st  wk  Dec 
Beptemb'r 
October 


Norfolk  A  West.  1st  wk  Dec 
N*thca8tm  (S.C.)  October... 
Northern  Cent'l.!octobcr. 
Northern  Paclflc  1st  wk  Dec 


Ist  wk  Dec 
1st  wk  Dec 
November. 
Scptetiib'r 


.  Octolxir... 

.Scptemb'r. 
I  Scptemb'r. 
.'1st  wk  Dec 


ObloAMlsa 

Ohio  River 

Ohio  Sonthem . 

Omaha  A  St.  1, 

Orcifon  Imp.  Co. 'Oetolier 

OrcR.  R.  A  N.  Co.jNovembor. 

Pennsylvania.  . 

Penn.  f'ompany. 

No.  West.  sys. 

So.  West.  ays. 
Peoria  Dec.  A  Ev 

Petcrsburif !  October . 

Phlln.  AKrle  ...|Oetobor. 
IPhila.  A  Rcad'K.  October . 

Coal  it  Iron  Co.  October . 
Tct.bothCo's  Oetolier . 
Pitts.  A  West'm    Ist  wk  Doc 
P'rtRoyalAAng.  October ... 
Pt.  R'al  A  W'.Car.  October . . 
EAW.P.Ter.Co— 

Rich.  A  Danv. 

Va.Mid.  Div.. 

C.  C.  A  A.  Div. 

Col.  A  Or.  Div.  November. 

West N.  C.  Div.  November. 

W.  O.  A  N.  Div.  November. 

Ash.  ASp.  Div.  November. 
R.AD.A  Tsdr'ds.lst  wk  Doc| 
Rich. A  Petershff.  October . .. 
Rome  W.  A  Ok  . .  October ... 
USt-L.Alt.  AT.U. Uthwk  Nov 

Branches Ist  wk  Dec 

St.L.  Ark.ATex  Istwk  Dec 
St.  L.  A  San  Fran. '  1  st  wk  Dee 
St.Paul  AOuluth  Ist  wk  Dec' 
St.P.Min.AMan.  November.  1,169,843 


November. 
November. 
November. 


1M7. 


ta«a. 


• 

KM.707 

3.339 
4I.030 

14.403I 
30,241 
51.045 

A8,4Sn 
25.317 
343.1 

37. 
61,:i' 

"7.344 

9,2.14 

53.241 

130.000 

155.836 

43.067 

18,682 

146.017 

17,531 

37.448 

66.336 

371,281 

259,625 

8,972 

86,974 

3,2.56,3(M 

11,358 

3,.300,215 

469,883 

27,394 

43.574 

131,469 

103.488 

55,108 

501,394 

392.460 

94.094 

9,513 

60,153 

36,631 

431.819 

613,488 

4,989,531 

1,742,095 

1,274,380 

14,054 

29,494 

368,619 

2,085.791 

2.321.204 

4,406,996 

42,917 

30,659 

37,748 

465,800 

13«,.500 
91,600 
6-1,400 
36,000 
10,900 
9,000 

206,200 
19,322 

313,991 
58,570 
19.700 
73.694 

139,977 
28.203 


8.  Ant . A  Ar.  Pass.  November. 

Scioto  Valley lOotober... 

Seah'rfl  A  Roan.  I  October 


Shenandoah  Val 
South  Carolina  . 
80.  Paclttc  Co.— 

Gal.Har.AS.A. 

Loals'a  West.. 

Morgan's  IjAT. 

N.  yTt.  a  .Mex. 

Tex.  A  N.  Orl 


November. 
October... 

October . . . 

October... 

Oetolier . . . 

Oetolier... 

Oetolier .. . 
Atlan'c  system  |  October  . . . 
Pacific  system 'October... 
Total  of  all . .  lOctolier . . . 
80.  Pao.  RR. 
No.  Div.  (Cal.)  Scptemb'r. 
So.  Div.  (Cal.l'Septeinb'r 
Arizona  Div  ..iHeptemb'r 
New  Mex.  Div  Scptemb'r 

October . . . 

November. 

October  .. 

l8t  wk  Deo 

Ist  wk  Deo 

lit  wk  Deo 

iBt  wk  Dee 

October . 

October . . 

l8t  wk  Dec 


Spar.  Un.  A  Col 

8tatcnl8.Rap.Tr 

Summit  Branch 

Texas  A  Pacitlo. 

T0I.A.A.A  N.M'h 

Tol.  A  Ohio  Cent. 

Tol.  P.  A  West . . 

Union  Pacific ... 

Valley  of  Ohio.. 

Wab.  Western... 

Wab..  K.  of  Miss  October... 

1  West  Jersey ....  1  October . 

Wll.  c;ol.  A  Aug  October . 

WbecllnK  A  L.  K.  I  at  wk  Deo 

Wisconsin  Cenfr  l8t  wk  Deo 
Chic.  Wis.  A  M.  1  st  wk  Deo 
Mln.8t.C.  A  W.[lst  wk  Dee 
Penokce  Kr...  l8t  wk  Deo 
Wis.  A  .Minn.. list  wk  Deo 


75,919 
75,802 
77.166 
84.000 
138,383 

355.540 

81,198 

554.1 15 

16.0.33 

122.125 

1,120.611 

2.669.8'20 

3,799,431 

157.040 

256,0591 

122,173 

55,702! 

9.101 

51.500 

388,697 

141.633 

11.650 

35.430 

31,111 

3.934.466 

60.237 

109.204 

679.753 

104,308 

81,057 

15.310 

36,411 

0,447 

7.975 

509 

5.883 


2,080 

8,400 

43,857 

87,844 

144,022 

46,6.t5 

13,091 

150.911 

7,169 

14, .3.30 

60.099 

354.731 

213,760 

5,097 

84,945 

1,885,833 

13,473 

1,234,8,50 

459,509 

30,619 

36.633 

109.868 

53,658 

57,471 

510,825 

329,378 

77,.5.57 

4,4.53 

59,982 

34,632 

303.983 

518.000 

,737,351 

,452,805 

,145,353 

15.855 

27,163 

371,521 

,961,070 

,735.217 

,696,894 

39,513 

35,201 

30,670 

421.974 

129,600 

85,161 

68,050 

48,277 

8,600 

4,100 

161.900 
18,.573 

299,.343 
33,771 
18,448 
53,406 

102,648 
35,700 

810,514 
2.ri84 
65,647 
72,932 
71,053 

134,807 


220,236 

32,011 
398,345 

17,729 

86,785 
775,106!   8, 
,200,706  23, 
,975,812  30, 


33, 


13 


,.392.4.54 
439,733 
,243.050 
,780,435 
.'J3.689: 
677,102! 
,067,003 
441,0641 
,251,052 
,.572,583 
,459.;i'29 

rtx'i  c;<i7 
|j'i.i;:ii 
,<i:iii,i;77 
434,663 
180.483 
.027,316 
880,114 
306,235 
532,771 


47ei»i 

3«3,4.'» 

11,937,4.15 

1.2, 170,836 

38.584 

!'»'674.aoa 

30,7a5,95S 

419,248 

18,968,847 

3,.366,154 

1 .2.59.448 

317,988 

909,1.59 

3,022,72» 

447,53 

4,.523.«S» 

11,650,364 

3,608.470 

182.106 

475,918 


3,403,250    3,448,7!»i 

4,819,839    44)41,810 

46,043,195.4 1 ,603,634 

13.478,103  11,'230,60« 

10,338,376    8,595,016 

793,417       753.646 

294,872'   297,877 

3,340,570  3,069.283 

18.089,322  16,156,017 

15,800,486  13,613,603 

33,949,808  38.769,709 

1,901,415  1,469,457 

266,231   357,413 


I 


,073,600 
.491,883 
765,173 
487,890 
638,050 
.1 


3,720,077 

1,430,864 

716,139 

555,431 

493,800 


66,813 
,865.497 
190,409 
,672,196 
,989,524 
884,336 
,466,051 
774.204 
,577.994 


38,318 
7.335.968 
176,130 
2.395,774 
1,706,614 
733,837 
1,635,298 
4.473,234 
1,468,134 
839,963  {6,727,178 
500.766 


655,500 

837.821 
974.830 


,741,098 
689,034 
.508.943 
141,833 
,010,046 
121,034 


I 


561,803 


686.339 
900,021 


184,431 

318,421 

113,183 

49,201 

0,510 

50,185 

118.660 

150.007 

9,188 

30,641 

30,563 

1,755.154 

65.734 

119.:il5 


96.596 
73,145 
13.400 
33.231 
6.667 
6,103 

■■.\8«7 


2.140,818 
531,368 
3,397,363 
l',i8.089 
801,097 
6.889,535 
055.126  10.415.436 
176.158  36.304.971 


1.384.620 

2,927.183 

1,209,491 

540,478 

59,205 

803.066 

1,088.633 

5.664.404 

493.396 

998J15 

893.344 

33,716.309 

543.339 

6.085,743 

5,763.941 

1,371,361 

604.318 

680,934 

1.983;80S 

631.386 

477,343 

376i934 


1,164.880 

2,.397,938 

1,133.856 

501,140 

63.039 

743.776 

511,6SX 

S.484.439 

343.410 

765.968 

814.091 

3t.583.ai> 

509,871 

5.179.7M 


1,173.731 
550.461 
545339 

1,443,807 

iBi',i»i 


{ And  branche*.  *  Mexican  currency, 

e  After  deductln);  earnings  paid  oTcr  to  looMd  road*  operated  on  a  p<^ 
oentaffe  basis. 
I  Not  IncludlOK  Central  of  N.  J.  ta  eltber  year. 
^  Including  Ind.  A  8t  Lonls. 

Latest  Groas  Earninrs  by  Weeks.— The  Iate«t  weeklj- 
earnings  in  the  foregoing  table  are  wyrataly  aiuuned  vcp 
below. 
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The  returns  still  continue  very  satisfactory.  For  the  first 
week  of  December  we  have  reports  from  69  companies,  and 
though  eight  of  these  show  losses,  the  gains  on  the  remainder 
are  sufficiently  heavy  to  make  the  aggregate  increase  nearly 
18  per  cent.        


Itt  week  of  December. 


Buffalo  N.  Y  &  Phila 

Koffulo  Roch.  &  Pittsburg. 

Ciiiro  Yin.  &  Chic. 

CaliU  miia  Southcm 

CauiuUun  I'lvcillc — 

Central  of  Gcor(d.a 

Cbicago  &  Atlnutio 

Ctio.  i  East  111 

Chicago  &  lud.  Coal 

Chicago  Mil.  &  St.  Paul. 

Chitago  &  West  Mich 

On.  N.  O.  &  Texas  Pac. .. 

Alabama  Gt.  Southern 

New  Orleans  &  N.  E  .. 

Vlcksburg  &  Meridian.. 

Vicksburg  Shrev.  &  Pac. 

Cin.  Rich.  <k  F.  W  

Cm.  Wa.sh.  &.  Bait 

Cleveland  &  Marietta 

Col.  &  Cin.  Midland 

Col.  H.  Val.  &  Toledo  .... 

Den.  &  Rio  Grande 

Denver  &  R.  GKindo  West 
Detroit  Lans.  &  North... 
Detroit  MaclJ.  &  Marq... 

EaetTonn.  Va.  &Ga 

EvansviUcife  Ind 

EvansvilleA  T.  H 

Flint  &Pcrc  Marquette.. 

Florida  Rv.  &  Nav 

Fort  Worth  &  Den  v.  City. 

Georgia  Paciiie 

Grand  Rapids  &  Ind 

Grand  Trunk  of  Canada. . 
Kingston*  Pembroke  .. 

Lake  Erie  &  Western 

liong  Island 

Ixiuisv.  Evansv.  &  St.  L.. 

Ix)ui8vllle  &  Nashville 

Louisville  N.  Alb.  &  CUic. 

Louisv.  N.  O.  &  Tex 

Harquettc  Hough.  &  Ont. 
Memphis  &Chiu-le8ton.. 

Mexican  Central 

Milwaukee  L.  8h.  &  West 
Milwaukee  &  Northern. . 
Minnesota  &  Northwest 
Kew  York  Out.  &  West... 

Norfolk  &  Western 

Northern  Pacitic 

Ohio  &  M  ississippi 

Ohio  Elver 

Peoria Dec.&  Evans 

Pittsburg  &  Western 

Blch.  SiD.  (<b leased  lines). 
Bt. L.Alt.  &  T.  H.  Brchs.. 
Bt.  Louis  Ark.  <fc  Texas... 

Bt  Louis  &  San  Fran 

Bt.  Paul  &  Duluth 

Texas  A  Pacitic 

Toledo  Ann  A.  &  No.  Mich 
Toledo  &  Ohio  Central  .. 

Tol.  Peoiia  &  Western 

Wabash  Western 

Wheeling  &  Lake  Erie... 

Wiscuusiu  Central 

Chic.  Wis.  &M 

Minn.  St.  C.  &  W 

Wis.  &Mui 


1887. 


1886. 


54,800 

40,276 

14,121 

29.418 

274,000 

126,153 

42.338 

52,932 

10,543 

545,500 

25.134 

62,761 

33,641 

18,218 

15,072 

19,027 

8,336 

47,785 

6.754 

7,795 

61,804 

155,500 

20,775 

20,041 

9,112 

113,652 

4,905 

14,766 

46,390 

32,693 

120,564 

31,550 

37,514 

326,503 

2,239 

36,866 

54,774 

25,347 

343,155 

37,527 

61,391 

9,254 

52,241 

120,000 

47,03^ 

18,682 

37,448 

27,394 

103.488 

292,460 

94.094 

9,513 

14,054 

42,917 

206,200 

19,700 

73,694 

139,977 

28,203 

141,633 

11,650 

25,420 

21,111 

109,204 

15,310 

36,411 

9,447 

7,975 

5,882 


Total  (69  roads) 4,612,071    3,923,805       736,935 

Met  Increase  (17-54  p.  c.)  I       688.266 


42,700 
31,143 
13,452 
20,955 
203,000 
106,542 
41.962 
42,341 

5,298 
501,866 
23,155 
50,709 
23,834 
14,726 
11,482 
13,516 

7,372 
39,226 

5,145 

6,658 

71,900 

146,588 

20,375 

20,657 

6,070 
84,514 

3,740 
15,890 
43,100 
28,645 
13,636 
17,818 
45,254 
335,410 

1,635 
33,529 
48,651 
15,546 
290,810 
37,307 
46,174 

8,400 
43,85" 
87,844 
37,165 
13.991 
14,330 
20,619 
53,658] 
229,378 
77,557| 

4,453 

15,855 

39,513 

161,900, 

18,448 

53,406 
102,6481 

25.700 

150.007 

9,188 

20.641 

20,563 
119,215 

12,460 

32,221 
6,667 
6,103 
5,687 


Increase. 


12,100 

9,133 

669 

8,463 

71,000 

19,611 
376 

10,.591 
5,245 

43,634 
1,979 

12,05.i 
9.807 
3,492 
3,590 
5,511 
964 
8,559 
1,609 
1,137 


Decretue. 


8,912 
400 


3,042 

29,138 

1,165 


3,290 

4,048 

6,928 

13,732 


604 
3,337 
6,123 
9,801 

52,345 
220 

15,217 

854 

8,384 

32.156 
9,872 
4,691 

23,118 
6,775 

49,830 

63,082 

16,537 
5,060 


10,096 


616 


1,124 


7,740 
8,907 


3,404 
44,300 

1,2,52 
20,288 
37,329 

2,503 


1,801 


2,462 

4,779 

548 

"2,850 
4,190 
2,780 

1,872 
195 


8,374 


10,011 


48,669 


_  Net  Earnings  Monthly  to  Latest  Dates.— The  tables  follow- 
ing show  the  latest  net  earnings  reported  this  week,  the 
returns  tor  each  road  being  published  here  as  soon  as  received, 
but  not  kept  standing  from  week  to  week.  The  first  state- 
ment includes  all  roads  for  the  latest  month  and  from  Janu- 
ary 1,  1887;  following  that  we  give  the  totals  for  the  fiscal 
year  on  those  companies  whose  fiscal  year  does  not  correspond 
w  ith  the  calendar  year. 


TEAR  BEGINNrSG  J.VNUARY  1. 

. October. ,    ,. 

1887.  1886. 


-■Jan.  1  to  Oel.  31 . 

18«7.  1886. 


Oregon  Imp.  Co Gross. 

Net... 


431,819 
166,137 
68,475 
23,516 
75,802 
24,543 


303,983 
86,965 


3,403,2.50 
981 ,098 
424,847 
167,852 
655.500 


2,448,72* 
635,952- 


San  Ant.  &  Aran.  P. .Gross. 
Net... 

Scioto  Valley Gross.       75,802       65,647       655.500       561.803- 

Net...       24,543         8,164 

South  Pacific  Co.— 

Pacitic  system Gross.  2,669,820  2,200,706  22,055,126  19,415  436- 

Net...  1,218,633  1,093,708  10,160,301    9,703,918- 
Total  So.  Pac.  Co. .Gross.  3.799,431  2,975,812  30,176,158  26,304  971 
Net...  1,700.172  1,268,070  12,323,177  11,279,33» 

Texas  &Paciflo Gross.     728,363     651,992    4,756,797 

Net.  .      295,823       "."'."" 

Notember. ^Jan.  1  to  Nov.  30 , 


Atdl.  Topeba  k.  S.  Fe. 

Cairo  Vlu.&  Vin 

Cope  Fear  &Yad. Val 
Central  of  Georgia. . 

Cblc.  Burl.  iSeNo 

CUo.MU.&Bt.Faul 
CoL  Coal  &  Iron  .... 
Orand  Trunk  of  Can 

dlic.&Gd.  Trunk. 

Det.  Gr.  H.  &  Mil. 


YBAB  BEGI>'SING  JANnAKY  1. 

. -October. .    . — Jan.  l/o  Oc<.  31. — , 

1887.  1886.         18h7.  1886. 

9  9  9^ 

Gross.  1,674,161  1,687,348  15,308,335  12,740,023 
866,080  1,019,576    7,098,454    6,124,656 


Net.. 

Gross.   74,.546   62,024  632,430 

Net...   28,778   11,012  210,092 

Gross.   29,128   24,231  222,988 

Net...   15,474   13,964  106,675 

Gross.  865,121  802,020  5,299,914 

Net...  482,546  441,523  1,808,986 

Gross.  192,888   ........  1,979,301 

Not  ..   52,072   499,838    ..'.'.'.'.'.'. 

Gross.  2,800,689  2,798,677  20,208,167  19,998,849 

Net.  .  1,379,486  1,439,443  7,515,884  7,826,301 


532,454 

117,201 

184,475 

92,393 

4,876,609 

1,448,459 


Net. 


.Gross. 

Net... 
.Gross. 

Net... 
.(iross. 

Net... 


60,564 

£ 

340,071 

104,944 

63,046 

17,804 

24,358 

8,256 


47,510   508,545   297,393 

£        £        £ 

334,250  3,041,625  2,837,682 


105,737 

59,801 

17,514 

23,918 

8,381 


943,152 
581,546 
152,811 
205,998 
53,052 


868,670 
511,643 
109,797 
211,122 
64,356 


JRoad. 

Nashv.  C.  &  St.  L Gro.ss. 

Net... 
Whitebreast  Fuel  Co. Net... 


1887. 


1886. 


Keokuk  &  Western. ..Gross. 

Net. .. 
Mexican  Natlonal....Oros?. 

Net... 

Minn.  Si.  St  Louis.... Gro is. 

Net... 


31,.555        29,876 

10,120  def.  5,419 

159,413     173,097 

6,  )31   38,905 


265,253   250,266 


146,017 
64,362 


1.50,911 
64,872 


1,443,164 
165,360 

1.217,290 
348,354 


2.59,625 
109,905 
17,565 
—  Senttm  her. 

1887.  1886, 


213,769 
91,272 
12,089 


1887. 
$ 

2,780,4.35 
1,241,978 


1886. 
$ 
2,170,826 
873,475 


Roadi. 

Chicago  &  Alton Grosi. 

Net... 


^Jan.  1  to  Sept.  30 , 

1887.  1886. 


842,062 
363,580 


Roads. 


777.414 
355,839 

YEAR  BEOIIfNISG  APEIL  1. 

. October. , 

1887.  1886. 


6,489,535 

2,885,218 


5,756,160 
2,484,801 


^Avril  1  to  Oct.  31.-, 
1887.  1886. 


Cape  Fear  &  Yi«l.  Val.Gross 
Net.. 


JRoads. 
Nashv.  C.  &  St. 


Boadt. 

Central  of  Georgia, 


Roads. 
Oregon  Imp.  Co. 


29,128        24,231 
15,474        13,964 

TEAK  BEGINNING  JULY  1. 

. November. , 

1887.        1886. 


136,370 
64,608 


109,553 
50,700- 


-Ji(hi  1  to  Nor.  30.- 

1887.  1886. 


..Gross.      259,625      213,769    1,326,156    1,090,023 
Net...     109,905        91,'273        599,955       456,280 

YEAR  BEOrSNINO  SEPTEMBEE  L 

. October. ,    . — Sent.  1  to  Oct.  31..-. 

1887.        1886.  1-87.  1886. 

S  $  $  $ 

..Gross.     865,121     802,020    1,641,556    1,385,47T 
Net...     482,546     441,523       826,807       690,308- 

TEAR  BECrNNING  DECEJIBER  1. 

. October. ,       ^Ttrc.  1  to  Oct.3^  -» 

1887.  1886.  1886-7.         1885-6. 


..Gross. 
Net... 


431,819 
166,137 


303,983 
86,965 


3,667,720 
1,025,592 


2,659,818 
665,424 


1,444,301 
272,615 

1,238,581 
383,548 


ANNUAL   REPORTS. 

New  York  Ontario  &  Western  Railway. 

{For  the  year  ending  September  30,  \?i91.J 
The  preliminary  repoit  of  President  Thos.  P.  Fowler  states 
that  the  accounts  for  the  months  of  Auguat  and  S^'ptember 
have  not  yet  been  finally  audited,  but  the  results  will  closely 
approximate  the  figures  now  presented.  Comparative  state- 
ments of  the  earnings  and  working  expenses  are  given  below, 
and  although  the  figures  for  the  months  of  Octot)er,  Novem- 
ber and  December,  1885,  necessarily  include  the  earnings  of 
the  West  Shore  Lite  south  of  Cornwall,  whilst  there  are  n<» 
corresponding  earnings  in  the  corresponding  months  of  the 
late  fiscal  year,  the  traffic  of  the  company  haf?  developed  toaa 
extent  very  nearly  covering  the  loss  of  the  West  Snore  traffic- 
in  the  period  referred  to;  on  the  other  hand,  the  cimpany  is 
relieved  of  the  cost  of  working  that  portion  of  the  Wesi  Shore; 
Railway. 

The  surplus  of  |71,608  will  be  applied  in  payment  for  much- 
needed  additional  rolling  gt>)ck  and  other  additions  to  the 
property,  until  provision  is  made  from  capital  account  to  reim- 
burse the  same.  With  the  sum  of  $113,487  so  applied  last 
year,  revenue  hos,  therefore,  provided  within  the  last  two 
years  the  sum  of  |18o,996  in  permanent  increment  to  tho 
property  of  the  comp  -ny. 

The  lease  of  the  Utica  Clinton  &  Binghamton  and  Romo 
&  Clinton  railways  has,  in  addition  to  the  profit  now  brought- 
into  the  revenne  account,  resulted  in  a  large  volume  of  inter- 
change i  traffic,  the  gross  earnings  of  this  company  on  same- 
being  estimated  at  about  $130, (100.  R  cently,  in  connection 
with  the  R  me  Watertown  &  Ogdensbu'g  Railway  Com- 
panr,  favorable  traffic  arrangements  have  been  formed  witli 
the  CiDadian  Pacific  Railway,  via  Mirristown,  and  with  the 
Grand  Trunk  Railway,  via  Suspension  Bridije,  which  promise 
well  for  the  future  development  of  the  Luaiuesi  of  the  com- 
pany. 

EABNINOS  AND  nsCOME  ACCOUNT. 

Earnings  from—  ]88i-S6.  ISS-J-ST 

Passengers $459,220  $t76,lt>0 

Freight 959.734  ii27.941 

Mail,  express,  &o..... 73. "^97  7t,46i 

Total  earrings $1,492,851  $1,480564 

Operating  expenses  and  taxes 1,1:70,85-2  l,'i34.955. 

Netearnings $231,999  $.15.1'0S  I 

Add  pioht  on  letsed  lines,  &c 38.5P8  10.000 

*260,507  $^55,609'  i 
Deduct— 

Interest  on  bonds $39,175  $180,000  j 

Sundry  imerest  and  discouuis 38..^^4  4,000'1 

Keaials 69.281  

Total  deductions $147,020  $188,0001 

Balance $lia,tb7  $67,60 
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Fort  Worth  ft  Denrer  City. 

(For  the  year  endinii  Woher  :JI,  1887J 
The  full  report  of  General  D  jd«e.  P«  gidcnf  of  thin  o-rnpftnT 
jptll  be  foun.J  on  another  page  under  the  title  '•  HaDorts  atid 

The  routl  w  11  be  oorapletad  to  the  SUte  lioe  hr  Jm  l«f 
453  mdes,  and  the  through  conneotiou  madf  toDiavorbv 
March  1  800  miles.  The  Bnanoial  stafmnnt  of  the  o  .mpiny 
shows  thit  aftir  payin<  in'^rest  and  also  $61,610  for  tjix.-H 
insurance,  renewals  and  term'n<»l  facilities  it  hii  a  mirplm' 
of  *  19. 1(16  for  the  year,  whioh,  oirriel  to  the  balance  of  income 
account,  gives  si  total  surplui  of  $334,003. 

The  road  ha?  operated  durin?  the  year  from  183  to  800  milea 
Itpaynin.erest  only  upon  the  tionda  iasiied  upon  completed 
road  which  has  been  operated  comimrcially  for  three  inonthi 
Aa  completed  ro id  has  been  added  the  earnings  show  n>t  only 
an  incre.ise  in  grosn,  but  also  an  increase  per  milo.  The  in- 
crease of  «ros8  eirningi  for  the  year  was  |-346,564  and  the 
net  earnings  $!38,20>,  or  |6'.5  per  mile  of  operated  ro^d.  Tho 
total  flx"d  charges  per  mile  when  the  road  is  completed  in 
limited  to  $1,080.  The  net  earnings  per  mile  upon  the  road 
operated  during  the  p^ist  year  was  $1,537.  Under  the  mort- 
gage the  company  is  limited  to  $18,(K)0  per  mile  first  mort- 
gage bonds  upon  the  main  line,  making  the  entire  issu  > 
sf8,854,000.  No  bonds  can  be  issued  upon  extensions  or 
branches  under  this  mortgage.  The  interest  upon  secnrilies 
issued  to  the  Construction  Company  under  its  contract  upon 
road  that  U  used  for  coostructionpurpoies  only  (th»t  is  before 
it  is  turned  over  to  the  company  ready  for  use)  is  piid  by  the 
construction  comp^iny. 

Tiie  earning!  of  the  road  up  to  the  present  time  have  been 
entirely  from  local  bu-iness.  About  the  Ist  of  March  a  con- 
nection will  be  made  with  the  road  building  xouth  from 
Denver,  and  after  that  time  the  entire  line  from  Fort  Worth 
to  Denvr,  about  800  miles,  will  be  operated  as  ore  line,  known 
as  the  Pan  Handle  Koute  and  the  Fort  Worth  &  Denver  City 
Division  will  not  only  have  the  earnings  locally,  but  also  the 
earnings  of  all  the  through  business  passing  over  it  between 
the  Gulf  and  Denver. 

Operations  for  three  years  were  as  follows: 


1834-85. 

5I!lcsoiior:it4>d 141 

Aa  rn  mqa  ffom — 

Passpiigers $110.9.17 

Frciulit 307.183 

Mail,  express,  etc 80,271 

Total  (.TOSS  earntns!) $148,711 

Oper.  expriides  (incl.  taxes  &  ins  ) ..    '^bQ.GOZ 

Net  e.irnlDgs $189,108 

INOOME    ACCOUNT. 
SfeHpU—  1881-5. 

Net  pamings $189,108 

Deduct— 

Intcre'ton  bonds $151,200 

Renewal.") 7,109 

lor  terminal  facilities 


1885-86. 
163 

$102,399 

281,225 

39.558 

$123,1  WO 
260,215 


1896  S"". 
276 

$108,550 

a  11, 265 

49,910 


?'^fi9,755 
388,721 


$162,935       $281,031 


1885-fi. 
$162,935 

$165,000 
449 


1R8--7. 
$281,031 

$185,580 
30.h68 
15,616 

Total  disbursement* $161,309       $165,419       $231,861 

Balance sur$27.799    def.  $2,514  Bur.$19,167 

New  York  ProTidence  &  Boston  Bailroad. 

(For  the  year  ending  September  80,  1887  J 
The  annual  report  of  Mr.  S.  D.  Babcock,  President,  shows 
that  the  number  of  passengers  carried  one  mile  in  1880  was 
30,573,620  and  in  1887  42.104,551,  a  large  increase  and  all  in 
local  bus'ness,  as  the  number  of  through  passengers  decreased. 
The  increjisrt  in  the  cimstruction  and  iquipment  cccount 
amounts  to  $204,362.  the  main  items  being  the  proportion  of 
the  U.nion  depot  ai  New  L  'ndon,  the  extension  of  the  second 
track  betwesn  Mystic  and  New  London,  a  new  engine  house  at 
Providi-ncp,  re*  "loci  m  >tiveB  and  cars,  the  extension  of  the  H  ir- 
bor  Junction  track,  and  real  estate.  If  the  outlay  for  the  new 
bridges  bo  fie'ucted,  it  will  be  found  that  the  road  has  been 
operatfd  for  (27  per  cent  of  its  gros)  eirnings  (-(xcluding 
dividends  received  from  the  steamboac  company),  which  is  a 
•reditable  showing,  considering  the  fact  that  actual  opiratirg 
■xpentes  are  always  incieased  on  account  of  the  delay  occa- 
aioned  by  cons-truction. 
Below  are  the  earrings  and  income  account  for  four  years: 

EARNINGS  AND  E.\PEKSES. 

Earniniii—  1883-4.  1881-5.  1895-0,  1886-7, 

Paasengir $6.33,241  »•99,«^3  $652,882  $68'',210 

frek'lit 473.397  464,514  50«,05l  61S.H73 

Mall,  express,  etc 78,692  75,719  76,187  77.914 


Total  grofis  carns's. $1,185,330  $1,139,886  $1,237,120 
Operafirexii..  Inc.  ex- 

traor'y  aul  taxes     .       727,055  761..'516  861,047 

Net  camluga $-157,675  $378,370  $376,073 


INCOME  AC(  OD.NT. 


188 '-5. 
$118,615 

$93,226 
240,000 


'S83-4. 

Net  enrnlnss*  $157,673 

Duhurf  mniU— 
Halaiireof  inc.  acc't..       $81,994 
Wvidcnds 24",000 

Total  dltbarseirents    $321,994       $323,228 
Balance,  8urplu« $135,681         $93,389 

'Including  ninounta  reoeired  from  Investments 


1835-6. 
$156,563 

CS0,918 
210,000 

$320,918 
$135,615 


$1,276,797 

868,439 

$108,358 

1836-7. 
$52^,033 

$"8,743 
300,0  0 


$378,713 
$130,350 


B'll'Ti 
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GENERAL   INVESTMENT  NEWS. 

Atchison  Topeka  &  S.jnta  Fe.— The  Assistant  Treasurer  of 
this  company  has  issued  the  following  circular,  closing  sub- 
Bcription  No.  59  and  with  it  all  outstanding  subecriptioiu  : 


■*  of  niroril  i 


'it-r  .Ian.  2.  Isss. 

■  \M\»  A  Wcfltcrii  Rallmnti 

i. 

Yoiir»  rrspc<tfully.  t; 


rial  :>  par  *ont  liotnU  «■ 

'■ ■  *■        1  R»n- 

•  <    •    I'i-ii  .i>iii>.i[ii4  III    ipilM^y 

Inromn  hnn.1*  wll)  tin  4» 


-r. 
■"-r1het» 


TMsdmlml  that  thelionditnnd  tlKvMTlplwralli 

Ill  piM-Hoii  or  liy  ordiir  at  au  early  date. 

BaltlmoroJt Ohio.— The  Preaideot and Direotom h«Ta  iMned 
•  circular  at  much  length  giving  details  of  the  oompaoj's  ia. 
deljtednesH  and  the  proposed  relief  under  the  ayndicmte  traii» 
action.  This  circular  is  of  much  importance,  being  the  flr»t 
information  yet  Riven  out  oonccrning  the  fJu^nces  of  tb« 
comp  mjr  since  the  aflfilr  of  last  aummer,  and  it  will  be  fouwl 
in  full  on  a  aubsequent  page. 

Boston  &  Maine.— At  the  annual  meeting  it  was  voted  to 
iesu^  terminal  bonds  as  provided  by  legislative  act*.  It  wm 
also  voted  to  confl -m  the  improvempnt  bonds  previously  liraed 
on  account  of  the  Eastern  Riilroad  lease. 

Broadway.  N.  T.  (Horse  Bailroad).— The  report  of  the 
Broadway  &  Seventh  Avenue  Riilroad  Company  for  the 
year  ended  September  80  ehowa: 

Gross  earninwi $1  6.10.730  f  1.0:11.1)44 

Oiwratlng  expenses  1,072,703  1,133.185 

$501.7.'V9 
4.700 

$ruvi.4.59 

37.'V,.5n8 
$1.10.860 


-..Ifet  earnings $587,027 

Other  income 


Ketlncome $.'5«7,027 

Fixed  charges 394,022 

Net  Income $193,005 

Brnnswlck  &  Albany.- A  meeting  of  shareholdem  of  thto 
railway  was  held  at  Frankfort,  O-rmany,  December  14.  Sev- 
enteen perfons  repre«enting  163  400  shares  we  e  present.  It 
•was  uianimously  resolved  to  sell  the  lire  to  the  Savannah  St 
Florida  company.  The  committee  appo'ntf  d  to  coiduct  the 
transfer  will  receive  £2o0,U00  in  4  per  cent  mortgage  bonds  o( 
the  Savannah  &  Florida  Company,  and  £130,000  in  income 
bonds  oi  that  road. 

Cairo  yincennesft  Chico^o.- Tbe  arml-annual  stateiaaat 
for  the  first  six  months  of  the  fijcal  year.  May  1  to  Oct.  31, 
ahowe: 


1887. 

Eammifs $410,377 

Oi>cratinj;  exiieuscs  and  taxes 243,825 

Surplus , $106,552 

Rentals 5,7m 


1S9«, 

$.'i<)9.2.%3 

257.770 

$104,483 

5,781 

$08,701 


Net  for  six  months $100,771 

Oixiratinifexp.  and  taxes,  1887, 59>3  per  cent;  1880,71  percent. 

Ki-eelvcr'rt  rertltleate.s -,.-. —......... .*t;.".iM01 

Wabash  Cairo  Division  bonds .„.     :!."i-^T.>>00 

Elifht  toiiiKius  Including  Jan.  1,  1888. 771,100 


Total , 

Length  of  road.  267  mile 


.  $5,204.5«1 


There  is  no  capital  stock,  and  every  bond  h  a  been  depoaited 
with  bondholders'  committee. 

By  consent  a  decree  has  been  isnued  by  the  United  States 
Court  releasing  this,  the  Cairo  Division,  from  all  liability  ov 
entangl>-ment  arising  from  iia  having  been  a  portion  of  the 
Wabash  system. 

Tedar  Falls  &  Minnesota.— The  directors  of  the  Cedar 
Falls  &  Minnft'ota  Railroad  have  authorized  counsel  to  protect 
the  interests  of  the  road  in  its  contest  with  the  Dubuque  ft 
Sioux  City  Company.  One  of  the  directors  says  payment  o( 
January  interest  on  the  bonds  will  depend  upon  whether  tbe 
company  receives  tbe  rental  from  the  Dubuque  &  Sioux  City. 

Central  Paciflc. — It  has  been  announced  in  London  that 
the  Central  Piicitic  Railrrad  will  pay  a  dividend  next  sprinr. 
I(  is  stated  that  I  per  cent  will  be  paid  then,  although  no  offi- 
cial action  has  yet  been  taken  in  regard  to  the  matter. 

Cincinnati  N.  0.  &  Texas  Paelflc— The  affairs  of  the  Cin- 
cinnati Southern  Railway  leased  by  this  corporation  are 
attracting  gome  notice.  The  earnings  of  the  cmp^ny  for 
Nuveiuher,  1887,  were  |324,116,  an  increase  of  f^I.53-J  over  the 
same  month  in  1886.  This  is  a  gratifying  exhibit,  and  if 
December  may  be  estimated  aa  approaching  ^-i-''  <><><>  tbe 
increase  for  the  year  will   be  $.'i00,000.     In  r<  tte 

situation,  however,  stockholders  should  Ixnr   i  ibek 

with  nearly  sll  of  ita  capital  invested  at  tbe  out»rl  ia  fvt- 
'■hnxing  rquipment,  &c..  from  the  carrying  company,  tbe 
C  N.  O  & T.  P.  Co.  have  had  no  reserve  fund  to  draw  upon  for 
permanent  improvements,  incnase  of  <o!liiig  stuck,  &o.,  aed, 
not  owning,  b  tve  not  been  ablo  to  bond  tbe  road,  t  *  c  ■nipaniM 
usuallv  do,  for  ruch  porpoae*.  In  ofh-r  word*,  "betfac^ 
nKnts"  aa  well  aa  "maiDteoanoeof  way"  have  tiad  to  com* 
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from  net  earnings,  or  be  charged  against  capital,  leaving  a 
deficiency  in  the  latter  that  had  to  be  provided  for  before  a 
division  of  earnings  could  safely  be  made.  Still,  the  showing 
is  an  encouraging  one,  and  if  the  road  can  go  on  and  hold 
this  improvement,  or  still  further  Lccrease  it,  the  outlook  vyill 
be  inost  gratifying. 

Cheshire  (Mass).— The  directors  met  this  week  to  consider 
the  proposition  for  a  union  with  the  Fitchburg  road  by  an 
exchange  of  stock  on  the  basis  of  four  shares  of  Cheshire  for 
five  of  Fitchburg.  No  action  was  taken,  however,  and  the 
meeting  adjourned  subject  to  call.  Some  of  the  directors  are 
understood  to  be  displeased  because  the  terms  leaked  out. 
Several  propositions  are  said  to  be  under  consideration,  and  it 
ie  reported  that  other  lines  would  like  the  road. 

Eastern. — At  the  annual  meeting  of  the  Eastern  Railway 
Company  it  was  voted  "that  the  interests  of  this  company 
require  a  consolidation  of  stocks  and  franchises  between  it  and 
the  Boston  &  Maine  Railroad,  and  that  the  directors  of  this 
company  are  requested  to  co-operate  with  the  directors  of  the 
£oston  &  Maine  Railroad  in  procuring  from  the  Legislature  at 
its  next  stssion  the  proper  enabling  legislation." 

Houston  &  Texas  Central.— A  meeting  of  the  committee 
of  general  mortgage  bondholders  of  the  Houston  &  Texas 
Central  Railway  Company  took  place  Thursday  at  the  offices 
of  the  Fdrmers'  Loan  &  Trust  Company.  After  some  dis- 
cussion the  reorganization  plan  was  aaopted,  Mrs.  Hettie 
Oreen  not  being  represented  at  the  meeting. 

The  total  issue  of  general  bonds  amounts  to  $4,405,000;  the 
committee  controlled  on  deposit  $3,305,000,  and  aUo  arranged 
for  the  $880,000  hypothecated  with  the  Morgan  Steamship 
Company  as  collateral,  and  also  for  $65,000  held  in  the  same 
way  by  the  City  National  Bank,  leaving  outstanding  $1,155,- 
000.  Of  this  last  mentioned  amount  Mrs.  Grreen  holds 
$1,100,000,  and  there  remains  "scattering"  $55,000. 

In  the  address  of  the  General  Mortgage  Bondholders'  Com- 
mittee, they  68y  that  by  the  settlement  over  $2,000,000  of 
over-due  coupons  on  the  first  and  second  mortgages,  which 
■were  a  lien  ahead  of  the  general  mortgages,  will  be  paid  off  or 
made  subsequent  thereto.  The  fixed  charges  of  the  new 
company  will  amount  to  about  $900,000,  of  which  spmething 
over  $700,000  will  be  required  to  pay  interest  on  first  and 
second  mortgages,  as  against  $987,000  on  the  present  status. 
The  gross  earnings  will  be  over  $3,000,000  for  the  year.  The 
road  can  be  operated  at  an  expense  of  not  more  than  65  per 
cent,  leaving  $1,050,000  for  fixed  charges. 

Lake  Shore  &  Michigan  Southern.— The  statement  of  the 
earnings  and  expenses  for  the  year  ending  September  30th,  as 
fiubmitted  to  the  N.  Y.  State  Commissioners  shows  the  fol- 
lowing: 

1887.  1886.  Increase. 

$15,231,457     $2,869,593 
8,890,999       1,084,683 


Gross  earnings $18,101,050 

Operating  expenses.     9,975,682 


Decreate. 


Net  earnings. 
Other  Income 


$8,125,368 
120,915 


$6,340,458     $1,784,910 
62,077  58,838 


Total $8,246,283      $6,402,535     $1,843,748 

Charges 4,207,618         4,353,531      $145,815 


Balance. $4,038,665     $2,049,004      $1,989,661 

Dividend,  4  per  cent     2,032,010      


8urpl>i8 $2,006,655     $2,049,004     $42,349 

Maine  Qentral. — The  annual  report  of  this  company  shows 
the  following : 

r  —--Tear  ended  September  30. 

1887.  1886.  Increase. 

Gross  earnings $3,142,407  $3,001,076  $141331 

Operating  expenses 1,948,480  1,820,740  127  740 


$5,123 
20 


Neteamings $1,193,927         '$1,187,736  $6  191 

fixedcharges 897,188  896,130  1^068 

Balance $296,729  $291,606 

Dividends  (6 P.O.) 215,598  215,578 

B"n>lus $81,131  $76,028  $5,103 

•  Including  $7,400  other  income. 

Milwaukee  Lake  Shore  &  Western.— The  following  is  a 
statement  of  the  earnings  and  expenses  for  the  year  1887,  Nov. 
and  Dec.  being  partly  estimated. 

Gross  earnings,  lOmos $2  772  217 

Operating  expenses i'.'-I'.'."'.'.!!!'."."    116141542 

Net  earnings,  lOmos $1  157  67'> 

Estimated  net  earnings,  Nor.  and  Dec '  9o'ooo 

Estimated  mlsccUaneous  receipts,  12  mos ".1"!1"!         45I000 

Net  earnings  for  the  year »l  292  r>7^ 

Interest  and  rentals ; '.'.'.'.'.'.'.      ssoiooo 

Net  revenue  after  paying  fixed  charges $742  675 

IHvidenas — 

7  per  cent  on  preferred  stock $350,000 

4  per  centon  common  stock .'..'.'      80,000       430  000 

Estimated  surplus $312  675 

Missonri  Kansas  &  Texas.— Advices  from  Amsterdam  to 
the  banking  house  of  Blake  Brothers  &  Co.  are  to  the  effect 
that  the  Stock  Exchange  of  that  city  has  appointed  a  commit- 
tee to  investigate  the  condition  of  the  Missouri  Kansas  & 
Texas  road  and  to  defend  the  holders  of  securities  against  the 
alleged  machinations  of  biar  traders  here. 

Nashrille  Chattanooga  &  St.  Lonls.- The  statement  for 
November  and  the  five  months  ending  November  30  shows 
the  following: 


, tfoveinbtr. , 

1887.  1886. 

Grosseamlngs $259,625    $213,769 

Operating  expenses....    149,720      122,496 


. — July  1  lo  yov.  30. — , 

1887.  1886. 

$1,326,155    $1,090,023 
726,201  633,743 


Net  earnings $109,905 

Interest  and  taxes $61,587 

Improvements 6,615 


$91,273 

$60,902 

7,687 


Total $68,202      $68,589 

Surplus $41,703      $22,684 


$599,954       $456,280 

$308,851       $294,165 

57,737  31,011 


$366,588       $325,17« 
$233,366       $131,104 

New  York  &  New  England.— At  the  annual  meeting,  at 
Boston,  the  stockholders  of  the  New  York  &  New  England 
Railroad,  voted  to  authorize  the  directors  to  issue  bonds  to 
the  extent  of  $1,950,000,  secured  by  the  terminal  lands  in 
Boston,  and  the  lease  of  the  following  roads  was  approved: 
Milford  &  Woonsocket ;  Milford  Franklin  &  Providence; 
Massachusetls  &  Rhode  Island. 

There  was  but  one  ticket  for  directors  in  the  field,  and  it 
contained  the  names  of  the  following  new  members:  Sidney 
Dillon,  Thomas  Rutter,  A.  E.  Orr,  Ex.  Norton,  W.  P.  Shinn 
and  Henry  Hentz,  of  New  York;  M.  T.  Stevens  and  Seem 
Morse,  of  Boston,  and  Messrs.  Howard,  Farrell  and  Landers, 
representing  local  interests  in  Connecticut.  The  following 
who  served  last  year  were  re-elected :  Eustace  Fitch,  John  H, 
French,  A.  S.  Moss,  Nicholas  Sheldon,  B.  F.  Vaughn,  of  Provi- 
dence; William  H.  Stevens,  of  Bridgeport;  William  H.  Star- 
buck,  John  L.  Macauley,  J.  A,  Bostwick  and  E.V.  Carey,  of  N.Y. 

The  members  of  ttie  board  retiring  are:  Stanton  Blake, 
Greorge  M.  Rice,  Fred.  J.  Kinsbury,  W.  H.  Stevenson,  Vernon 
H.  Brown,  Heman  Clark,  John  G,  Moore,  H.  V.  Newcomb,  T. 
W.  Pearsall  and  Elijah  Smith. 

New  York  Providence  &  Boston.— The  stockholders  of 
this  railroad  have  authorized  the  issue  of  $1,000,000  stock. 
Messrs.  J.  Pierpont  Morgan  and  G.  G.  Haven  were  elected 
directors  of  the  company. 

New  York  Stock  Exchange — New  Securities  Listed.— The 

following  were  listed  this  week  : 

Fort  vVorth  &  Denver  City— $.330,000  additional  first 
sixes,  making  the  total  listed  $7,088,000. 

Nashville  Chattanooqa.  &  St.  Louis— $371,000  first  sixes, 
gold,  of  the  "Jasper  Branch"  (to  the  free  list>;  $430,000  first 
sixes  bonds  on  branches,  to  the  free  list,  making  total  listed 
$750,000. 

Northern  Pacific— "  Helena  &  Northern  and  Northern 
Railroad  Company,"  $350,000  first  sinking  fund  fives,  gold, 
and  $480,000  first  sinking  fund  sixes,  gold,  of  the  Spokane  & 
Palouse  Railway,  making  total  listed  $1,168,000. 

St.  Louis  Arkansas  &  Texas— $760,000  first  mortgage 
gold  bond  certificates,  making  total  listed  $14,495,000  ;  also, 
$3,395,000  common  stock,  making  total  listed  $11,950,000. 

St.  Paul  Minneapolis  &  Manitoba— $7,000^000  first  fours, 
gold,  namely,  $5,901,000  coupon  and  $1,09.3,000  registered. 

Pittsburo  &  WeaxEKN- $9,100,000  first  fours,  gold,  and 
trust  company's  certiUcates  for  $5,000,000  preferred  and  $6,- 
975,000  common  stock, 

Mexican  Central— $1,709,000  first  fours,  making  total 
listed  $43,879,000  and  $311,000  incomes,  making  total  listed 
$9,075,000  ;  and  that  on  January  4,  1883,  $1,000,000  common 
stock  be  added  to  the  $35,000,000  already  on  the  list.  The 
committee  recommends  that  the  first  mortgage  sevens  of  1911 
of  both  classes  be  stricken  from  the  list. 

New  York  &  Northern — $1,300,000  first  forty-year 
fives,  gold  ;  $3,300,000  second  forty-vear  fourj,  gold  ;  also, 
that  $3,000,000  common  and  $6,000,000  preferred  stock  be 
placed  upon  the  list  when  official  notice  shall  have  been 
received  from  the  company  that  they  are  in  po38e8^ion  of  a 
sufficient  number  of  engraved  certificates  to  properly  make 
transfers  when  required. 

CiMCiNNATi  Hamilton  &  Dayton— $500,000  common  capi- 
tal stock,  making  total  listed  $4,000,090. 

Oregon  Trans-C0ntinent.1l.— The  Boston  Herald  gives  a 
statement  of  the  present  assets  and  liabilities  of  the  Oregon  & 
Trans-Continental  Company  which  it  says  is  so  r  early  correct 
that  the  variation  from  the  actual  is  unimportant.  Since  the 
statement  of  January  there  have  been  |considerable  changes 
in  the  three  leading  assets,  O.  R.  &  N  stock  having  been  sold 
and  some  bought,  and  Northern  Pacific  stock  having  changed 
about,  especially  the  common,  by  a  large  increase.  These 
changes  grew  out  of  the  movement  to  secure  control  of  the 
Northern  Pacific  board  of  directors.  The  company  also  sold 
its  Mexican  Central  7s,  its  New  York  City  &  Northern  7s,  and 
most  of  its  Central  &  South  American  Telegraph  stock.  The 
Oregon  Improvement  notes  have  been  paid  and  this,  with  cur- 
rent income,  has  permitted  a  reduction  of  some  $1,000,000  to 
bi  made  in  the  floating  debt.  This  debt  is  now  about  $6,809.- 
000,  less  cash  and  quick  asaets.  Of  the  debt,  $4,000,000  will 
not  be  due  until  Dec.  31,  1888.  The  rest  is  in  short  time  loans. 
In  the  appended  table  of  assets  do  not  appear  certain  claims  of 
doubtful  value  and  a  few  stocks  having  no  price.  The  endeavor  is 
to  give  a  fair  valuation  where  market  values  are  not  obtainable. 

shares.                 Properti/.                                            'Price.  YaUie. 

117,827  Oregon  Navigation  8712  $10,309,862 

60,030  Northern  Pacillc  preferred 46^1  2.776,455 

139,1.50  Northern  Pacillc  common 22^4  3,096,087 

9,268  Oif.gou  Improvement 45i»  133,931 

3,000  OlVfTOU  Trans 20  60,000 

1,5(M)  OicKou  Iiou  i-  Steel .50  75,000 

2,77.'i  Milwaukir  A  I..ake  Winnebago,  prefeiTCd.  35  97,125 

2,260  .Milwaukee  &  l^akc  Winneb.ago,  eoimnou.  15  .   33.900 

4,975  St.  Paul  A  Northern  Pacilic 100  497,500 

600  Central  &  South  AmcrieaiiTelegi-aph 95  57,000 

14,647  Wisconsin  Central,  eommon 1'8  263,647 

$60,000  Wisconsin  Central,  Ist  mortgage GO  54,000 

*  Price  la»t  week. 
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SI 70,000  rounkm  letB  and  iuoomes 

l^iuls  cstiiiiaUHl ,., 

rorlliiiiil  lIuM,  (>ost  $150,000 '" 

I'uici'l  «<>uiul  &  ».  KK.,  oo»t  1|7S0,000..., 
("eilar  Ulver  «xt«iialon,  cost  |R{3&,000.  . . 
Cash  ttud  quick  aaaeto 


•PHe*. 


•170,000 
230,000 
7S,000 
400,000 
ISO.OOO 
800,000 


Tmal;}^^'* •10.279,(VOfl 

rotulUoM 7,600,000 

Netaasctn ai  1  ma  kiui 

Kqimls  on  397,000  shares,  294  per  share.        »*  i.o '».oo«l 

'  I'riTO  last  wct'k. 

Kicbiuond  &  DanTlUe.— A  meeting  of  the  stockholders  of 
the  Richmond  &  D.inTille  Railroad  Companj  was  held  in 
Richmond,  but  no  quorum  being  present  it  was  adjourned 
until  December  31.  Some  facts  in  regard  to  the  year's  opera- 
tions will  be  found  in  the  Richmond  Terminal  report  on 
another  page. 

Richmond  &  West  Point  Terminal  Co.— At  the  annual 
meeting  of  the  Richmond  Terminal  stockholders  in  Richmond 
on  the  14  h  Alfred  Sully,  of  New  York,  was  unanimously  re- 
eelcted  Pi  esident  of  the  company.  Tho  following  directors  were 
also  chosen  without  opposition:  John  H.  Inman,  Geo.  8  Scott 
Samuel  Thomas,  C  M,  McGhee,  John  G.  Moore,  S.  Wormser' 
George  F.  Stone,  J.  A.  Rutherfurd,  William  Rockefeller  Cal- 
vin S.  Brice,  Emanuel  L  hman,  R.  T.  Wilson,  R.  P.  Flower 
John  H.  Hhill,  all  of  New  York,  and  James  B.  Pace  and  T.  M.' 
Logan  of  Richmond.  The  President's  report  will  be  found  at 
length  on  another  page. 

San  Antonio  &  Aransas  Pass.— This  railroad,  for  the  four 
months  ending  October  31,  1887,  shows:  Gross  earnings,  $3,19  . 
981;  operating  expenses,  1154,449;  net  earnings,  $85,532;  fixed 
interest  charge,  |53,820;  net  surplus,  |31,712;  the  estimated 
earnings  for  November  were  $75,919. 

Sonthern  Pacific  Company.— The  following  is  a  compara- 
tive statement  of  the  earnings,  expenses  and  fixed  charges  of 
this  company  for  October,  and  from  January  1  to  October  81 
The  total  mileage  is  5,106,  against  4,902  last  year  : 

. October. ,     , Jan.  1  to  Oct.  31 . 

arost  earnings—  1887.  1886.  1887.  1886 

Paclflc  system ¥2,669,820  f  2,200,706  $22,055,126  l819,4ia!436 

Atlantic  system 1,129,611        775,106      8,121,034      6,889  535 


UitpovtB  anA  Mocumtntt, 


RICHMOND  A 


WEST  POIVT  TERMINAL 
WAHDHOISE  (OMFANV. 


RAILWAY  4 


Total  gross $3,799,431  $2,975,812  $30,176,160  $26,304,971 

Net  earnings— 

PaciHc  system $1,218,633  $1,093,708  $10,166,301    89,703,918 

-Ulautic  system 481,539        174,362      2,156,876      1,575,418 


Total  net $1.' 

Rental  leased  lines 


00,172  $1,268,070  $12,323,177  $11,279,336 
89,406  46,680         767,722  466,803 


Total  net  income...  $1,789,578  $1,314,750  $13,000,899  $11,746,139 
•Fixed  charges 1,208,897    1,162,836    12,000,608    11,628,360 


Net  profits $580,681 

Cons,  and  improrem't.       193,478 


$151,914    $1,090,291       $117,779 
96,726  899,398  354,797 

Balance $387,203       $55,188       $190,893  df.  $237,018 


*  Includes  int.,  rentiils.  Cent.  Pac.  guar.,  taxes  and  TT.  8.  dues. 

Texas  &  Pacific— A  circular  issued  by  the  Secretary  of  the 
company,  Mr.  C.  E.  Sitterlee,  states  for  the  information  of 
stock  and  bond  holders  that  since  the  appointment  of  the 
reorganization  committee  tha  road  has  to  a  large  extent  been 
rebuilt  from  the  fund  provided  by  the  stockholders  and  from 
the  net  earniagd  of  the  property  during  that  period.  There 
have  b»en  purchased  and  put  in  the  track  :  57,830  tons  of  66 
lb.  steel  ra'ls  and  1,987,835  cross  ties,  and  a  very  large  amount 
has  been  expended  in  raising  track,  widening  embankments, 
ballasting,  bridging,  and  for  additional  sidings,  terminal 
facilities,  &c.  In  addition  to  this  there  have  been  added  27 
new  locomotives,  218  box  cars,  12  caboose  cart",  870  flit  cars 
and  25  fruit  cars,  besides  a  new  transfer  boat  at  New  Orlean!", 
costing  $82,000.  The  receiver  will  henceforth  furnish  the 
gross  and  net  earnings  for  publication.  The  actual  gross  and 
net  earnings  for  October  were  as  follows: 


ANNUAL  REPORT  FOR  TH«  TEAR  KNDINO  NOV.  M,  Itm 

To  the  atockholders  of  the  Richmond  A  Wtit  Point  Terminal 
Railway  dl;  Warehotue  Company : 

Okntlimbn- Your  PrMident  and  Board  of  Directors    ia 
presenting  to  you  the  report  of  the  operations  of  thla  eoii»- 
^7  for  the  past  year,  beg  leave  to  refer  the  stockholdera  to 
their  report  dated  March  28d,  1887,  which  give«  a  full  BUt»- 
ment  of  all  the  transactions  of  the  company  from  Novemb«r 
20th,  1886,  to  that  date,  and  will  sufflceai  a  basia  for   tb» 
details  contained  in  the  report  of  the  Treasurer,  from  Karcb 
a8d  to  Novcmhor  :tOtli,  1887.  hereto  attached,  which,  togetlMr 
with  the  statements  showing  the 
General  Account  of  Novimbbb  80th,  1887, 
mlleaok  now  ownro  by  the  terminal  company, 
Secubitibs  acquired  SINCE  March  isr,  1887, 
Securities  now  owned  bt  the  Company, 
will  give  the  stockholders  full  information  of  the  present  finan 
cial  condition  of  the  Company  and  its  property,  and  will  mM 
ciently  illustrate  the  following  remarks  : 

The  terminal  Company  is  a  proprietary  company.  Origin- 
ally organized  as  an  auxiliary  to  a  small  system,  it  has  mtb- 
in  the  short  space  of  fourteen  months  become  the  most  im- 
portant railway  company  of  the  South,  and  has  become  in  the 
control  of  mileage  the  sixth  company  in  rank  of  importance 
in  the  United  States.  The  underlying  principle  which  acta* 
ated  the  Board  of  Directors  in  bringing  into  your  ownersliip 
this  extensive  system  has  been  the  belief  that  theconsolidatioa 
of  the  control  of  these  roads  must  result  in  great  economies,  in 
less  competition,  and  also  enable  the  roads  within  the  system 
to  devote  their  attention  to  furnishing  better  facilities  for  the 
public  in  the  way  of  safer  and  quicker  transportation  of 
freight  and  passengers,  instead  of  wasting  their  energies  and 
resources  in  senseless  competition  at  competing  points,  or  reck- 
less invasions  into  each  other's  territory. 

As  long  as  the  statutes  of  the  different  States  authorize  any 
combination  of  men,  responsible  or  irresponsible,  to  build  a 
road  to  or  from  any  place,  even  to  the  extent  of  paralleling  an 
existing  line,  so  long  will  it  be  necessary  to  protect  invested 
capital  by  consolidating  in  one  ownership,  as  far  as  possible, 
the  lines  traversing  a  country  so  sparsely  settled  as  that  cov- 
ered by  the  Terminal  lines. 

The  wisdom  of  uniting  the  various  properties  now  in  the 
ownership  of  your  Company  has  received  the  endorsement 
of  your  Board  of  Directors. 

The  financial  result  of  the  operations  of  the  Richmond  Si 
Danville  Railroad  proper  for  the  year  ending  September  80th 
1887,  is  as  follows  : 

RICHMOND   i   DANVILLE    RAILROAD    COMPANY    FOR    YBAB 
ENDING  8EPTKMBER  30TH,  1887. 

Oross  earnings $4,152,991  50 

Interest  on  investments 202,170  40 


October. 

Gross $728,362 

Net $295,822 


Jan.  1  to  Oct.  31. 

$4,756,797 

$765,974 

The  obligatory  interest  charge  under  the  plan  of  reorgani- 
zation will  be  about  $1,387,000,  and  taxes  $130,000,  following 
which  is  the  charge  under  the  second  mortgage  of  $25,000,000, 
which  bears  interest  up  to  5  per  cent,  but  is  dependent  upon 
income  and  non-cumulative.  While  the  committee  cannot  fix 
an  exact  date  for  the  issue  of  the  new  securities,  no  time  is 
being  lost,  and  they  expect  to  deliver  the  same  during  the 
coming  spring. 

Wabash.— At  Chicago,  Dec.  13,  the  payment  of  Wabash 
coupons  was  deferred  at  a  conference  held  in  Judge  Gresham's 
chambers  in  the  United  States  Circuit  Court.  Some  time  ago 
formal  orders  were  entered  in  tlie  different  Wabash  foreclosure 
suits,  directing  the  receiver  to  piy  coupons  upon  bonds  of  the 
different  divisions  as  those  different  divisions  should  show- 
sufficient  available  surplus  earnings  for  the  purpose.  Under 
this  order  it  was  understood  that  the  receiver  would  pay  cou- 
pons on  January  1  on  certain  of  the  divisions,  but  not  on  all 
of  them.  On  the  representation  to  Judge  Gresham  by  most  of 
the  parties  interested  in  ihe  suits  that  such  payment  was  un- 
desirable unless  it  embraned  all  the  divisions,  he  informally  di- 
rected Receiver  McNulta  to  defer  the  proposed  payment  on 
January  1,  and  not  to  make  another  piyment  until  some  fur- 
ther considt  ration  should  be  given  to  the  matter.  But  opposi- 
tion to  this  immediately  came  from  New  York,  and  on  the 
15th  it  was  reported  he  would  allow  the  original  order  to  stand. 

tWFor  other  Invtstment  News  see  "  Commtrcijl  aiui 
Misoellaneous  News,"  on  a  previous  page. 


94,355,161  90 

Operating  expenses  and  taxes 2,287,857  22 

Net  earoings 

Lett— 

Interest  consol.  mortg.  bonds $37,038  00 

"       general  mortg.  bonds 292,680  00 

"       consol.  mortg.  5  per  cent 40,700  00 

"       debentures 213,360  00 

"       floating  debt 20,.389  87 

Rentals  leased  roads 878,350  00 


Net  Income 

There  was  expended  in  addition  for — 

Constniotion  R.  A  D.  RR 878,721  24 

Kquipment 114,592  35 

Betterments  A.  &.  C.  A.  L.  RR 56,608  45 


$2,067,304  68 


,  1,182,517  87 
9584,786  n 


Total $249,922  04 

In  my  annual  report  as  President  of  that  Company,  I  have 
recommended  that  certain  heavy  drains  upon  its  net  earnings 
shall  be  discontinued,  and  tliat  a  certain  limit  shall  be  placed 
upon  the  amount  of  betterments  and  construction,  and  I  think 
it  safe  to  say  that  if  these  recommendations  are  carried  out 
the  operations  for  the  year  ending  September  30,  1888,  will 
show  largely  increased  net  earnings. 

A  lino  IS  being  constructed  by  parties  friendly  to  the  inter- 
ests of  this  company  from  Clur'ksville,  the  Southern  termiaus- 
of  the  Richmond  &  Mecklenburg  Riiilroad  through  Oxford  to 
Durham ,  North  Carolina.  This  hne  extends  through  one  of  the 
richest  tobacco  sections  of  tliat  State,  and  will  form  a  short  line 
from  the  Northern  States  and  Richmond,  Virginia,  to  Raleigh^ 
North  Carolina.  A  large  increase  of  business  may  therefore 
be  confidently  expected  by  the  Richmond  &  MeoUenbarK 
Railroad,  and  this  road  will  doubtless  in  the  early  future  yielv. 
an  income  on  its  securities  owned  by  your  company. 

The  Oxford  &  Henderson  Railroad  has  also  developed  a 
j^ood  traffic,  and  will  no  doubt  be  able  to  more  than  pay  the 
interest  on  its  tx>nds,  all  of  which  are  owned  by  this  company. 

The  annual  report  of  the  Elast  Tenno— co  Vii^iniaft  Oeom» 
Railway  Company  for  the  year  ending  Jtme  SO,  1887,  ia  aa  nI- 
lows:  _ 
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FOK  YEAR  EXDIXG  JUNE  30, 


EAST  TENNESSEE  VlEGnsiA   & ;GEOEGtA  BAILWAY  COMPANY 
^^  t-mj  VKAR  KVniXG  JUNE  30,  Isb/.  -.gsY 

$4,368,180  74 
.    2,901,228  87 

$1,466,950  17 
943,939  81 


Oroes  earnings.. 
Total  expenses. 


Net  eamliiKS  

i  tlxcd  charges  and  taxes 


Net  income 


,$523,012  36 


"T^hTvea?" business  of' that  company  has  been  very  sati  - 
factory  to  its  officers,  and  its  ownership  by  the  Terminal  Com- 
pany has  resulted  in  securing  for  the  East  Tennessee  Virgin  a 
&  Georgia  Railway,  as  well  as  the  other  properties  owned  bj 
the  Terminal  Company,  many  reciprocal  advantages,  ineie 
Is  no  question  but  that  the  acquisition  of  the  East  Tennessee 
Virginia  &  Georgia  property  by  the  Terminal  Company  has 
been  a  very  wise  and  judicious  movement.  This  company  has 
received  4  per  cent  upon  the  first  preferred  stock  ^^^^ich  it  pur- 
chased to  insure  such  control,  which  is  nearly  the  amount  ot 
interest  which  the  Terminal  Company  pays  upon  ^'^^^^T" 


charge  obligations  incurred  by  such  purchase  i,„_„fit„ 

ference  there  may  be  has  more  than  been  made  up  by  benehts 
and  earnings  received  by  the  Western  North  Carolma  and  the 
Eichmond  &  Danville  railroads.  j    ,  ^u    4.      • 

The  Louisville  &  Nashville  Railroad  has  invaded  the  terri- 
tory of  the  East  Tennessee  Virginia  &  Georgia  durmg  the 
past  year  at  several  important  points.  ,    ., ,  .  ^  r 

They  claim  the  right,  without  notice,  to  build  into  any  ot 
our  territory,  and  this  position  taken  by  the  Louisville  & 
Nashville  Company  will  need  the  earnest  attention  of  your 
new  Board. 

"  In  bringing  together,  within  so  short  a  space  ot  time,  so 
large  an  aggregation  of  railroad  properties,  it  must  be  appa- 
rent to  every  stockholder  that  no  perfect  organization  or 
executive  system  could  be  put  into  operation  summarily.  .The 
organization  of  the  operating  department  now  in  force  is  as 

Major  Henry  Fink  is  Vice-President  of  both  the  Richmond 
&  Danville  and  the  East  Tennessee  systems.  He  is  the  respon- 
sible operating  officer  of  the  two  systems  combined,  with 
headquarters  at  No.  10  Wall  Street,  New  York  City. 

Mr.  E.  B.  Thomas  is  General  Manager  of  the  combined 
properties,  with  headquarters  at  No.  1,300  Pennsylvania 
Avenue,  Washington,  D.  C,  with  Major  Peyton  Randolph  as 
Assistant  General  Manager. 

Mr.  Sol  Haas  is  Gneral  Traffic  Manager  of  the  entire  system, 
■with  headquarters  at  Richmond,  Va. 

This  covers  the  operation  of  the  entire  mileage  owned  by  the 
Terminal  Company  except  that  of  the  Georgia  Pacific,  which, 
since  its  acquisition  in  18^3,  has  been  operated  by  its  present 
officers  as  an  entirely  separate  and  independent  property. 
There  have  been  reasons  for  this,  such  as  new  construction 
and  other  matters  pertaining  to  the  rapid  development  of  the 
iron  districts  of  Alabama,  which  this  road  traverses.  The 
rapid  growth  of  Birmingham,  Anniston  and  other  towns  on 
the  line  of  the  Georgia  Pacific  has  also  demanded  especial 
<5are  and  attention  from  some  local  executive  officer.  For 
these  reasons  Major  John  W.  Johnston,  of  Birming- 
ham, Ala.,  has  been  kept  in  charge  of  this  property  as  its 
President. 

The  gap  in  the  line  of  the  Georgia  Pacific  Railway  between 
Birmingham,  Alabama,  and  Columbus,  Mississippi,  was  com- 
pleted on  the  12th  of  April  last,  since  which  date  the  traffic  of 
that  road  has  shown  a  very  large  increase.  The  development 
of  the  business  of  the  Georgia  Pacific  Railway  during  the  past 
year  has  been  very  gratifying,  and  the  remarkable  increase  in 
the  prosperity  of  the  section  traversed  by  it  gives  every  assur- 
ance that  the  earning  capacity  of  that  company  will  in  the 
near  future  yield  a  satisfactory  income  on  the  large  invest- 
ment your  company  has  in  the  pr  perty. 

The  annual  report  of  the  Georgia  Pacific  Company  has  not 
yet  been  published,  but  the  operations  for  the  year  ending 
September  30,  1887,  show  the  following  results,  to  wit : 

STATEMENT  OF  OPER.\TIONFotTHEGEOEG'iX'pACIFIO  RAIL- 
WAY COMPANY  FOB  YEAR  ENDraO  SEPT.  30,  1887. 

Gross  earnings $1,159,6.">4  ,54 

Expenses 729,809  67 


On  the  Richmond  &  Danville  lines,  the  Southern  Express 
Company's  contract  expired  December  10,  1887,  and  the  Ter- 
minal Company  is  now  at  liberty  to  assume  the  management 
of  its  own  express  business  through  the  agency  of  such  a  com- 
pany as  I  suggest,  or  in  such  other  manner  as  may  be  deemed 
judicious. 

The  experience  of  the  past  year  has  shown  to  my  satisfaction 
that  the  administration  of  the  Richmond  &  Danville  Railroad 
should  be  entirely  separate  from  that  of  this  company.  That 
system  of  roads  is  now  so  large  that  for  its  successful  admin- 
istration it  should  receive  the  entire  time  of  its  chief  executive 
officer;  and  it  is  equally  true  that  to  successfully  care  for  the 
interests  of  the  stockholders  of  the  Terminal  Company,  who 
are  owners  of  over  $46,000,000  value  of  stocks  and  bonds,  the 
extcutive  officer  of  this  Company  should  give  its  business  his 
exclusive  attention. 

Respectfully  submitted, 

ALFRED  SULLY, 

President. 

OFFICE  OF   TREASURER,  NOVEMBER  30,  1887. 

To  Alfred  Sully,  Esq.,  President: 

Sir— I  beg  herewith  to  submit  for  your  information  the  gen- 
eral account  of  the  Company  as  of  this  date,  a  statement  of 
the  securities  owned  by  the  Company,  and  a  list  of  the  roads 
owned  and  controlled. 

Among  the  receipts  of  the  company  since  March  1st.,  the 
date  covered  by  your  last  report,  have  been  3  per  cent  divi- 
dend on  the  stock  of  the  Richmond  &  Danville  Railroad  Com- 
pany, 4  per  cent  on  the  1st  preferred  stock  of  the  East  Ten- 
nessee Virginia  &  Georgia  Railway  Company,  6  per  cent  on 
Georgia  Pacific  Equipment  Trust  bonds  and  S^.f  per  cent  on 
the  Virginia  Midland  general  mortgage  5  per  cent  bonds. 

The  ordinary  general  expenses  of  the  Company  have  been 

ily  18,515  tince  March   1;    the  other  amounts,   ^13,653  90, 


Net  earnings. 
Fixed  ebaiges 


$429,844  87 
245,919  47 


Net  Income., 


$183.925  40 

The  expenses  of  the  Terminal  Company  for  the  past  year 
have  been  very  light,  considering  the  amount  of  bu><iness 
transacted;  but  these  expenses  can  be  curtailed  by  cotsolidat- 
ing  the  transfer  offices  of  the  Terminal  Company  and  of  the 
different  companies  controlled  by  it;,  and  also  by  having  the 
executive  offices  of  all  the  different  companies  in  one  build- 
ing. 

Ever  since  the  acquisition  of  the  control  of  the  East  Tennes- 
see Virgiuia  &  Georgia  Company,  a  great  deal  of  the  atten- 
tion of  your  President  has  been  devoted  to  utilizing  the  express 
business  over  our  entire  system.  The  Sou'hern  Express  Com- 
pany is  now  operating  over  all  the  lines  of  the  Terminal  Com- 
pany excepfa  portion  of  the  Virginia  Midland  Railway.  The 
compensation  paid  by  us  is  much  less  than  should  be  received, 
and  I  recommend  the  formation  of  a  new  express  company, 
to  be  owned  by  the  Terminal  Company,  to  operate  over  all 
our  lines  and  over  such  adjacent  lines  as  will  bring  additional 
business.  There  is  no  reason  why  tlie  earnings  of  such  a  com- 
piny  should  not  be  secured  for  the  holders  of  the  securities  of 
Ihij  company  and  ot  the  various  companies  making  up  the 
.system. 


only  1, 

charge  d  to  that  account  are  principally  the  cost  of  engraving 
the  6  per  cent  trust  bonds,  the  trustee's  charges,  and  expenses 
attending  the  collection  of  payments  for  the  preferred  stock 
issued  December,  18P6. 

The  legal  expenses,  $44,013  53,  include  all  expenses  on  that 
account  during  the  present  management,  all  of  which  have 
been  settled  since  March  1 ,  embracing  special  counsel  fees  in 
the  npgotiations  for  the  purchase  of  a  controlling  interest  in 
the  Richmond  &  Danville  and  the  East  Tennessee  Virginia  & 
Georgia  railway  companies,  and  all  legal  exfenses  attend- 
ing the  issue  of  the  new  stock  and  the  6  per  cent  trust  bonds. 

The  bills  payable  show  an  increase  of  |1 99,425. 

This  increase  is  due  to  the  following  investments  made 
since  the  last  report: 

48i->  acres  ot  lanil  in  and  near  City  ot  Atlanta,  Gil $72,300 

Geo"reia  Pacitlc  Equipuicnt  Ti-ust  Bonds... :,---\ ?,;>'21!V 

Minority  interest  in  the  Ashev-llle  &  Spartanbiu'g  Bailroad 90. '"J 

Total $198,065 

In  addition  to  the  above  investments,  this  company  fur- 
nished the  rails  for  the  Statesville  &  Western  Railroad  (the 
grading  and  cross-ties  being  furnished  by  local  subscription, 
without  cost),  and  has  received  therefor  all  of  the  securities 
of  that  company,  consisting  of  $300,000  first  mortgage  bonds 
and  $-.00,000  stock. 

Smce  the  last  report  this  company  has  received  from  the 
American  Construction  Company  $160,000  second  mortgage 
bonds  of  the  Richmond  &  Mecklenburg  Railroad  Company  in 
settlement  of  balance  due  from  the  former  company  for 
advances  for  the  construction  of  the  Richmond  &  Mecklen- 
iiurg  Railroad.  These  bonds  are  at  the  late  of  $5,000  per 
mile,  and  have  ahead  of  them  a  first  mortgage  of  $10,000  per 

mile, 

W  e  have  received  in  settlement  for  advances  by  this  com- 
pany for  the  construction  of  the  Oxford  &  Hendei  son  Rail- 
road $i95.000  6  per  cent  1st  mortgage  bonds  of  that  company 
and  $31:5,000  of  the  stock,  being  all  of  the  bonds  and  stock 
issued  by  the  Oxford  &  Henderson  Railroad  Company. 

Since  the  last  report  a  further  dividend  has  been  received 
from  the  Richmond  &  Danville  Extension  Company,  consist- 
ing of  $914,078  stock  of  the  Georgia  Pacific  Railway  Com- 

^^  accordance  with  the  resolution  of  the  Executive  Com- 
mittee, adopted  May  11  last,  authorizing  the  purchase  of  the 
minority  interest  in  the  Asheville  &  Spartanburg  Railroad,  i 
all  of  the  old  bonds  of  the  Spartanburg  &  AsheviUe  Railroad  ^' 
not  then  owned  by  this  company  (except  $3,600),  amounting 
to  $'01,700,  have  been  purchased  at  a  cost  of  $90,765.  In  the 
reorganization  of  the  Asheville  &  Spartanburg  Railroad  this 
company  has  received  $1,045,229  78  of  the  capital  stock  of  the 
new  company,  leaving  only  $4,770  33  not  owned  by  this  com^ 

^  On' May  1,  1887,  the  Virginia  Midland  Railway  Comrany 
offered  to  the  income  bondholders  of  that  company  110  per 
cent  (of  the  face  value  of  said  bonds)  for  the  principal  and 
accrued  interest  of  the  income  bonds,  in  the  new  5  per  cent 
general  mortgage  bonds  of  the  Virginia  Midland  Railway 
Company.  This  proposition  was  accepted  by  the  Terminal 
Company,  and  it  received  $1,763,908  of  the  5  per  cent  general 
mortgage  bonds  of  the  Virginia  Midland  Railway  Company 
for  the  SI, 003, 153  income  bonds  owned  by  it. 

Since  March  1  only  309  shares  of  Richmond  &  Danvill( 
Railroad  stock  have  been  exchanged  for  the  common  stock  OJ 
this  company.  In  accordance  with  resolution  of  the  Executivt 
Committee,  adopted  August  24,  1887,  the  right  to  exchang* 
Richmond  &  Danville  stock  for  the  stock  of  this  comi<ap; 
was  canceled,  and  the  29,564  shares  of  terminal  stock  remain 
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in({  in  tlio  liiiiKis  of  the  Ccntml  Trust  Company  dh  security 
under  trust  (Icfd  of  Febnmry  1 ,  1H«7,  wm  withdrawn.  ThiH 
stock  was  oxcbiingetl  for  ifWWl.OOO  of  tlio  0  por  cent  collateral 
tnist  bonds  of  this  company,  which  wore  delivered  to  the 
trustee  and  cancele<l,  thereby  reducing  the  annual  fixed 
charges  |51,780.  This  company  now  owns  42,610  shares  of 
the  stock  of  the  Richmond  &  Danville  Railroad  Company, 
leaving  7,390  shares  in  the  hands  of  other  parties. 

The  accrued  cotipons  on  the  second  mortgage  income  bonds 
of  the  Geor};ia  Pacific  Railway  Company,  which  have  not 
heretofore  been  included  among  the  securities  owned,  have 
been  taken  >ip,  and  appear  in  that  account  in  the  statement 
appended  to  this  report. 

The  following  is  a  summary  of  the  changes  in  the  securities 
owned  since  last  report : 

SECniUTIKg  ACqCIAED. 

Oinixin  riK'lllc  <iqiii)mioiit  trust  liniuls $35,000 

<)\fcinl  A-  HendiTson  liH.  iHt  iiiortKUge  Imudg 195  COO 

Hiuirlantmr^  A:  Aslit-vilic  Ist  morljrago  bonds ...,.., 201*700 

eiiitvsvlUi'  A-  Wisti'in  UK.  Ist  liiortgngo  bonds SOolooO 

liioliinoiid  iV  Mcikli'Ulmrg  RK.  2d  uiortgugo  bonds 160,000 

Other  boiuls  iiiid  stocks -,.-......  253,900 

AslU'viUf  iV  HiiiiitanburK  KR.  stock l,04,'\|i'i() 

Ooortfiii  I'ucitlc  Railway  Coiuiuiny  stock... 91lio7H 

Tticliiiioiul  .fc  Danville  UK.  stotlk 3(>.<)<)0 

OxfoixKV  ili'iidcrson  Kit. stock 3'.;r>iiMK) 

Stutosvilli'  A-  Wc'storn  RK.  stock ftOOioOO 

Greenville  Coiistructiou  Company 47*900 

Aiuerlcaa  Construction  Company  stock... '200 


Lrt»— 
R.  A.  W.  P.  Tor.  R.  <fe  W.  Co.  stock  exchanged. . 
Township  bunds  redeemed 


*4,0O8,9O7 


$3,114,330 
400 


3,114,7.''>0 


Increase  In  securities  owned $894,'2,'>7 

The  mileage  added  to  the  system  controlled  by  this  com- 
pany since  March  1  is  as  follows  : 

Kxtensiou  of  Eiist  Tennessee  Virginia  &  Georgia  system,  including 

Mobile  ,k  Binuinghani  Riiilroiid 155    miles 

StatesviUo  &  Western  Kailroatl 20       •• 

Oxford  &  Henderson  RaiU-oad 16       *' 

i;e«r»ria  Paeitic  Railway 18-5    " 

Total 2oy5    " 

GENERAr.  ACCOUNT,  NOVEMREK  30,  1887. 

Stock,  bonds  and  property 5S52,290,28e  83 

Bills  receivable 70,697  30 

Vnpaid  stock  subscriptions 6,000  00 

Advances  to  companies... 588,230  42 

Cash 10,180  65— 1^2,965,401  20 

Capital  stock  (common) ^0,000,000  00 

Capital  stock  (preferred) 5,000.00000 

Six  per  cent  trust  bonds 7,637,00000 

Bills  payable 273,425  00 

Due  companies  controlled 4,9!)5  00 

Proflt  and  loss 49,981  20— $52,965,401  20 

SECURITIES  OWNED. 

Bondf. 
Vlrieinia  Midland  Railway  Co.  5  per  cent  general  mtg.  Imnds. 
Western  N.  Car.  R.K.  Co.  6  per  cent  1st  consol.  mtg.  bonds 
Western  N.  Car.  R.R.  Co.  6  i)er  cent  2d  consol.  mtg.  bonds  . 

Norlhcasteni  R.R.  of  Ga.  general  mtg.  bonds 

Knoxville  &  Augusta  R.R.  Co.  0  per  cent  Ist  mtg.  bonds... 

Blue  Ridge  Railroad  Co.  7  per  cent  bonds 

Georgia  Pac.  E'way  Co.  6  per  cent  2d  mtg.  Income  bonds... 
Georgia  Pacific  R*way  Co.  accrued  coupons  income  bonds.. 


$1,763,908 

1,32."),(«10 

4,11().0((0 

315,000 

100,000 

290,000 

1,778,1.55 

379.9S0 

8.">.000 

in'i.ooo 

300,000 

ifio.ooo 

560,700 

625,000 

7,300 


Georgia  Pacitic  R'way  Co.  enuipinent  trust  jwnds 

Oxford  A  Henderson  R.  R.  Co.  6  per  cent  Ist  mtg.  bonds... 

Ptatesvllle  &  Western  R.R.  Co.  6  percent  Ist.  mtg.  bonds.. 

Ricliuiond  A:  Mecklenburg  6  per  cent  2d  mtg.  bonds. 

Spartanburg  i  Ashevillc  Ist  mtg.  bonds 

Wushingtou  Ohio  &  Western  R.R.  Co.  6  p.  c.  income  bonds. 
County,  township  and  other  bonds 

Total  bonds  owned $12,013,043 

Stoekt,  Preferred. 
E.ist  Tenn.  Virginia  *  Georgia  R.R.  Ist  preferred,  stock.,...    $6,500,000 

Western  North  Carolina  R.R.  prcfcncd  stock 3,168.31K) 

CiiUunbiu  &.  GreeuviUe  R.R.  Co.  preferred  stock 1,000 

Richmond  &  West  Point  Terminal  Co.  preferred  stock 28 ,633 


Total $9,697, 

Stocks,  Common. 

Virginia  Midland  Railway  Co $3,577, 

WcHtern  North  Carolina  Railroad  Co 8,168, 

'  barlotte  Columbia  A  Augusta  RiiUroa*!  Co 1,302, 

Ciilunibia  &  (ireenville  Railroivd 1,000, 

Northea.steni  P.ailroad  of  (icoigia 120, 

Asheville  i  Siiartanburg  Railroad l,Ot.>, 

Knoxville,*;  .Vugusta  Railroad 100, 

Danville  Mocksville  &S.  W.  Railroad 49, 

Blchniimd  A- Danville  Railroad 4,261 


Ge<irgia  Pacillc  Railway  Co. 

Oxford*  Uendcr.sou  Railroad 

Hiclnnond  ,fe  -Mecklenburg  Railroad 

Wa.shin^'ton  Ohio  &  Western  ItivUroad 

Statcsville  &  Western  Railroad 

Rabun  (iapShort  Line 

Kichmond  A  West  Point  Ter.  Co 

'Hher  stocks 


4,048, 

32.">, 
300, 
1,500, 
500, 
103, 
46."i, 
250, 


,033 

,333 
,300 
,400 
,000 
,000 
,-"J'.l 
,(KK> 
,000 
,000 
,058 
(HX) 

,(K)0 
,()(XI 
,<MM> 
,'.«M) 

,10O 


Total $22,115,570 

Slocks,  Cotulrwlion  Oompaniei. 

American  Construction  Company  (fidl  paid) $25.00O 

The  Greenville  Con.stniction  Company  (full  paid) 47.n<K) 

The  Riehiunud  &  Danville  Extension  ikmipany  (full  paid) 4..">0.> 

The  Riehiuoud  &  Danville  Extensiou  Company  (00  cents  pald).2,007.l50 

«2,084.5.->(> 

Total  bonds  and  stocks $46,511,596 

The  mileage  now  owned  and  controlled  in  the  terminal  sys- 
tem is  as  follows : 

Bichmond  A  Danville  RailnKul  and  leased  lines 898 

Richmond  &  Mecklenburg  Railroad f  J 

Virginia  Midlaurl  Railway • *{;; 

Washinirton  Ohio  A  We.stcin  Railroad '" 

Chariotte  Coliimliia.V-  .Vugustii  Riiilroad •'^2 

Columbia  &  Greenville  ItaUroad 200 


Wr»ti<rii  North  Carollim  Ritllma4....„„.__ 

8lHt..,»ill,   ,v  w.M.n,  li»\\T»»A..y..T....T.T..'.., 1 

.  •••iiniwo  •••••■••••■••••■•••••••■■•••, . . ,        70 

^'  *»«>rfl» (JO 

K  1  liiiiul    lA 

<:^  ::::::::::::::::::;    \t 

'':  Aot-ot 

*-"  ^  iKta  erctaiB  1.MI 

Totul  mil  mlli-ii AMHA 

WttU<r  llnwi  (iiulMiiiure  ChMnpeikke  A  lUotimood  B.  b'.»".'."'.'.'.!!     MO  j 
TotiU  rail  oud  wutor  lines ijM^i%. 

A.  J.  RAUU,  Ttmmunt. 


FORT   TfOBTU  *  DENVER  CITY  RAILWAY  CO. 

ANNUAJ.    REPORT    FOR  THE    YEAR    ENDIMO    OtTT.    31,    1M7( 

To  th»  SUH:khoUUr»  of  The  FjH   Worth   d  Z>«i>Mr  Ottu 
Rallwaif  Company.    ■ 

Your  Directors  herewith  submit  a  statement  of  the  opera* 
tions  of  your  Company  for  the  fiscal  year  ending  Oct.  81, 1887  t 

Th  gross  earnings  were $(:  ■  --  ■    •  . 

The  operating  expenses  were i 

Net  eamlntp $-j-."...i  ..i  k) 


Ratio  of  operating  expenses  to  earnings 5.^'7  p.  «• 

Fixed  charges  $18.t,&80<M 

anndiis  after  paymont  of  interest tSM.OOii  7S 

The  road  and  equipment  are  in  good  condition,  and  no  seri- 
ous accident  has  (xicurred  during  the  year.  In  September* 
portion  of  Pease  River  Bridge  was  washed  away,  and  tralM 
north  of  that  point  was  stopi^  for  se  reral  days.  On  Oct(Mfr 
7th  another  heavy  rise  in  the  Pease  River  washed  out  470  (ii| 
of  the  same  bridge,  and  stopped  traffic  for  seven  days.  Th» 
actual  damage  by  these  was^  outs  amounted  to  about  $4,300. 
Stops  have  been  taken  to  put  a  four-span  bridge  across  thl» 
river  and  thus  avert  a  repetition  of  this  trouble. 

There  have  been  laid  11-6  miles  of  M-jKiund  steel  rails,  to  re- 
place iron  rails,  leaving  but  14  miles  of  iron  rail  in  the  main 
line.  64,700  new  cross-ties  have  been  p'ace<l  in  the  track  east 
of  Wichita  Falls;  and  the  track  has  been  maintained  and  gen- 
erally improved,  as  shown  in  detailed  statements. 

1,600  feet  of  sidings  have  been  put  in  at  Kiley  Jimction,  ^"4 
the  necessary  connections  to  facilitate  the  transfer  of  car» 
with  the  Gulf  Colorado  &  Santa  Fe  Railway;  and  we  iiav* 
bought,  jointly  with  that  Company,  fifteen  acres  of  land  at 
that  point,  and  built  a  joint  depot  "thereon. 

We  have  expended  f81,000  for  necessary  terminals  at  Fofl 
Worth. 

There  has  been  exjiended  for  new  equipment  $4,006  28.  Con- 
struction has  been  pushed  vigorously.  Your  company  ha* 
completed  during  the  year  extensions  from  Vernon,  in  Wil- 
barger County,  to  Quanah,  in  Hardeman  Count}-,  28-4  miles; 
thence  to  tlio  200th  mile  post  in  Hardeman  County,  8'7  miles. 
At  this  point  the  Pan-Handle  Construction  Company  took  up 
the  work,  and  have  completed  the  road  to  the  Cana4iait 
River,  a  distance  of  370  miles  from  Fort  Worth.  Ol  the  new 
line  completed  by  them,  we  have  assumed  control  and  ar» 
operating  77*2  miles  to  Clarendon,  in  Donley  County.  The 
work  from  the  Canadian  River  to  the  State  line  is  well  under 
way,  and  will  be  completed  by  the  1st  of  January,  1888.  We 
have  kept  in  view  the  importance  of  building  a  road  that  oai^ 
be  operated  to  the  greatest  advantage.  In  no  case  has  tba 
grade  been  allowed  to  exceed  one  per  cent,  and  there  are  no 
heavy  curvatures.    The  materials  tised  are  first  class. 

A  clause  in  your  Company's  contract  with  the  Pan  Handle 
Construction  Company  provides  that  the  Construction  Com- 
pany miy  call  for  and  receive  bonds  of  your  company  as  fast 
as  they  complete  sections  of  ten  miles  of  road,  but  the  Fort 
Worth  &  Denver  City  Railway  Company  pays  interest  onlv- 
upon  bonds  issued  upon  road  which  it  has  accepted  and  oaea, 
commercially,  for  three  months.  Under  this  contract  tba 
interest  charges  to  be  paid  bv  the  Railway  Company  for  th« 
year  1^7  areupon  about  $4,000,000 of  bonds,  aportionof  which 
remsins  in  the  treasury  of  the  Company,  the  proceeds  of 
which  may  l)e  used  for  betterments  or  the  purchase  of  addi- 
tional equipment. 

The  issue  of  bonds  upon  the  road  of  your  Company  has  been 
reduced  from  $2.5,000  per  mile  to  $16,000  per  mile  upon  253-1 
miles  of  road,  making  the  total  bonded  debt  of  the  Company, 
upon  its  entire  line  of  road,  when  completed  from  Fort 
Worth  to  the  Texas  State  line,  $8,154,000,  being  an  arerm^  o# 
$18,000  per  mile,  which  amount  cannot  be  increased,  eitber 
upon  main  line  or  branches. 

The  Denver  Texas  &  Fort  Worth  Railroad  Company  te 
building  its  line  from  Trinidad,  Colorado,  to  connect  with 
your  road  at  the  State  line  of  Texas,  and  this  connection  will 
be  made  some  time  during  February.  188S.  Agreements  have 
been  made  bv  your  Company  with  the  Denver  T<>xas  A 
Fort  Worth  Railroad  Company  and  the  Denver  Texas  A 
Gulf  Railroad  Company  by  which  the  three  roads  wiU  ba 
operated  as  a  through  line,  under  one  management,  betweco 
Fort  Worth  and  Denver. 

Your  road  ot^upies a commandirg  position.  gi>ograpbiai^ 
and  commercially,  in  relation  to  the  best  nprioiiltural  port'" 
of  Texas,  the  Indian  Territory,   New   ^^  t'oloradoi 

the  Northwestern  StaUM.     It  will  hav  ipport,  ' 

completed,  in  addition  to  its  own  produvi.<. «  i.-iritory,  i 
portion  of  the  hx'al  territory  of  the  east  and  weet  coot 
lines,  by  bringing  to  their  service  the  most  direct  and  i 
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road  to  the  seaboaxd.  For  European  business,  it  places  all  of 
that  vast  territory,  so  rich  in  mineral  production,  relatively 
as  near  tidewater  as  the  middle  trade-centres  which  are  now 
supplying  its  requirements,  but  are  doing  so  with  the  extra 
burden  of  from  1,000  to  1,300  miles  excess  of  rail  haul  as  com- 
pared with  your  line.  The  same  is  true  respecting  business 
between  the  territory  available  to  this  road,  and  New  York 
and  other  Eastern  commercial  centres,  except  that  with  your 
line  there  are  far  less  intermediate  contending  forces,  con- 
Bidering  existing  laws. 

Among  the  important  resources  of  your  road  are  the  coal 
fields  of  Southern  Colorado,  from  which  all  that  portion  of 
Texas  and  New  Mexico  traversed  by  this  road  and  a  consid- 
erable portion  of  the  Indian  Territory  must  receive  its  coal 
«npply,  and  from  which  will  be  drawn  a  great  portion  of  the 
ooal  supply  for  Denver  and  adjacent  territory,  including  that 
for  some  of  the  trunk  lines  entering  Denver  from  the  Ea^t. 

The  pineries  of  Eastern  Texas  will,  by  your  road,  furnish 
the  most  available  supply  of  lumber  for  Northwestern  Texas, 
part  of  the  lodian  Territory,  New  Mexico  an!  Colorado;  and 
this  will  prove  a  fruitful  source  of  revenue,  thus  making 
business  to  be  handled  by  your  cars  in  both  directions. 

The  history  of  your  road,  with  regard  to  its  earning  capacity 
as  a  short  local  road  in  Texas,  having  no  through  business, 
cannot  be  taken  as  a  criterion  for  its  revenue-earning  power 
as  a  trunk  line  making  important  through  connections,  and 
even  changing  entirely  the  relation  of  what  is  probably  the 
richest  producing  portion  of  the  United  States  to  tidewater. 

The  agricultural  resources  of  the  territory  tributary  to  your 
road,  and  the  low  price  at  which  land  may  be  purchased, 
present  to  the  emigrant  great  inducements.  The  soil  is  deep 
and  fertile,  and  is  well  adapted  to  the  culture  of  small  grain. 
Water  is  obtained  anywhere  by  sinking  for  it,  and  running 
•treams  are  not  infrequent.  The  climate  is  regular  and  salub- 
rious. Settlers  are  gradually  coming  in,  and  the  indications 
are  that  there  wiU  be  a  large  increase  of  settlement  from  now 
on,  and  in  a  very  few  years  this  entire  region  will,  we  believe, 
be  thickly  settled  and  cultivated. 

Respectfully  submitted, 

MORGAN  JONES, 

President. 

MAINTENANCE  OF  WAY. 

TTumber  of  ties  put  in  traclc 65,408 

Number  of  sets  switch  ties  put  in  track 15 

New  steel  laid  in  main  track 11-6  miles. 

NEW  SIDINGS. 

At  KUey  Junction 1,600  feet. 

In  Fort  Worth  yards 1,500    " 

BKIDGE8  AND  BUILDINGS. 
Number  of  feet,  board  measure,  of  timber  used  in  reconstruc- 
tion and  repairs  of  bridges 106,138 

Number  of  cubic  yards  of  culvert  masony 234 

Number  of  lineal  feet  of  pilinK  used  in  same 2,980 

Number  of  feet  U804  in  renewal  and  building  new  cattle 

guards  and  road  ciossiugs 14,651 

Number  of  feet,  board  measure,  used  in  repairs  ofdepots 6,828 

Number  of  feet  of  lumber,  board  measure,  used  in  repairing 

and  rebuilding  stock  pens  10,762 

FENCING. 

Number  of  miles  fencing  built 9-1 

WATER  STATIONS. 

Number  of  cubic  feet  lumber  used  in  repairs  oftanlcs 2,679 

tA  well  was  bored  at  Calef,  275  feet  deep,  and  wind-mill  erected.) 

FINANCIAL   STATEMENT. 

SECLBITIE8  OUTSIANDINO. 

Capital  stock,  64,400 shares  of  $100  each. .$6,140,000  00 
First  mort'ge  bonds,  6,768  of  $1,000  each  6,768,000  00 

$13,208,000  00 


EARNINGS  AND  E.^PENSES. 

Gross  earnings $669,764  69 

Operating  expenses 373,40153 

Net  earnings  transferred  to  income  account $296  353  16 

Deduct :'  ' 

Deo.  '86,  and  June  '87,  coupons $185,580  00 

Taxes 13,42790 

Insurance 1,895  37 

Renewals  30,667  71 

Terminal  faoUlties  (paid  T.  &  P.)  Railway 

Dec.  17, '85,  to  Oct.  31,  "87 15,615  56 

247,186  54 

Surplus  for  year  ending  Oct.  31, 1887 

SURPLUS  EARNINGS. 

By  balance,  October  31, '86 $174,836  14 

By  surplus  for  year  ending  October  31,  '87        49,166  62 


$49,166  62 


Suarlus  earnings  October  31, '87 $224 
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OPERATING  EXPENSES. 


Conducting  transportation— passenger $19,606  55 

do                     do                freight 105,347  65 

Motive  power 116,999  36 

Maintenance  of  way 83,367  13 

Maintenance  of  cars 21,370  52 

General  expenses 18,587  54 

Telegraph  expenses 8,122  78 


Net  earnings  transferred  to  income  accoimt. 


$373,401  53 
$296,353  16 


Ratio  expenses  to  gross  earnings  55'6. 

FREIGHT  TRAFFIC. 

Freight  earnings  for  year $511,264  61 

do        do        per  mile  operated $2,635  38 

Tons  of  freight  carried 224,825 

Mileage  of  freight  trains 876,448 

Average  number  loaded  cars  to  each  train 13'5 

PASSENGER    TRAFFIC 

Passenger  earnings  for  year $108,.549  74 

do              do       per  mUc  operated $816  96 

Total  number  of  passengers  carried 67,975 

■Total  number  of  passengers  carried  one  mile 4,2.50,588 

Total  number  of  passengers  carried  north 36,287 

Total  number  of  passengers  carried  south 31,688 

Mileage  of  passenger  trains 145,494 

GENERAL  STATISTICS. 

Gross  earnings  permile  operated $3,542  34 


Operating  expenses  per  mile. 
Net  earuiugs  per  mile  operated — 
Fixed  charges  per  mile  operated. . . 

Gross  earnings  per  mile  run 

Operating  expenses  per  mile  run. 
Net  earnings  per  mile  run 


1,924  75 
1,527  39 
1,391  75 

128 
71 

•567 


The  balance  of  interest  on  outstanding  bonds  upon  that  por- 
tion of  the  road  completed  but  not  yet  used  by  the  railway 
company  is  paid,  in  accordance  with  contract,  by  the  Pan 
Handle  Construction  Company.    (See  President's  remarks.) 

LENGTH  OF  ROAD  OPERATED. 

November  1st,  1886.  to  Feb.  1, 1887 183  milw.  1  . 

February  1st,  1887,  to  Oct.  1, 1887 192  miles' ^  •*^^®'"*se, 

October  1st,  1887,  to  Oct.  31, 1887 ■":;;'276  miles' 5 194 miles 

D^ATLED  STATEMENT   EARNINGS    AND  EXPENSES  FOR  TUP 
YEAR  ENDING  OCTOBER  3l7l887  ^ 

EARNINGS. 

g^J|*''„-- $511,264  61 

Passebger 108,549  74 

£iP,''»» 11393  72 

Telegraph .„ 9  8?a07 

Misoeiianeoos .:..:.:.:::-.:     "IsS  w 

S*"*"'""?  13,603  85 

Bent  of  engines 1,65000 

$069,764  69 


BALTIMORE  &  OHIO  RAILROAD  COMPANY. 

To  the  Stockholders  of  the  Baltimore  &  Ohio  Railroad  Co. . 

Office  of  the  Baltimore  &  Ohio  Railroad  Company, 
BALTIMORE.  December  10,  1887. 

The  following  authorized  statement  is  made  by  the  Presi- 
dent and  Directors  of  the  Baltimore  &  Ohio  Railroad  Con^- 
pany,  in  advance  of  the  publication  in  pamphlet  form  of  their 
complete  annual  report  for  the  fiscal  year  ended  Sept.  30, 1887, 
with  its  accompanying  tables  of  liabilities  and  assets,  and  of 
the  main  stem  profit  and  loss. 

The  indebtedness  of  the  company  on  September  30,  not 
secured  by  mortgage  liens,  is  as  follows  : 

Loans $6,!505,678  52 

Bills  payable 2,263,635  59 

Unclaimedducs }|M7i  ^5 

Washington  branch  road ??i'?k,  Xv, 

Due  slnkingfimds 543,505  07 

Pay  rolls  and  vouchers  for  September,  1887,  payable  in 

October,  1887 1.218,803  86 

The  aggregate  is $11,148,007  56 

The  items  of  floating  debt  proper  are  the  loans  .and  bills 

payable,  amounting  together  to $8,769,314  11 

Of  the  item  of  $481,812  89  for  the  Washington  Branch  Road, 
$300,184  03  is  the  share  coming  to  the  Baltimore  &  Ohio  R.  R. 
Company,  by  reason  of  its  holdings  of  the  stock  in  the  Wash- 
ington Branch  Road,  and  the  whole  sum  is  awaiting  the 
necessary  expenditure  upon  the  Washington  City  terminals. 

The  sum  of  $543,505  07,  stated  as  due  the  sinking  funds,  re- 
quires no  cash  for  payment,  because  it  is  taken  care  of  by  the 
consolidated  mortgage  bonds,  as  hereafter  explained. 
The  pay-roUs  and  vouchers  for  September,  1887,  p.aya-  .„  -. 

ble  in  October.  1887.  are,  as  it  will  be  seen  $1,218,803  86 

But  the  supplies  on  hand,  as  shown  by  the  annual  re- 

iwrt.  represent  a  cash  value  of $1,740,772  93 

And  the  cash  on   hand,   after   paying 

$263,233   75  for   Interest   on  bonds 

maturing  in  London  October  1,  Is 360,716  36 

Total  of  these  two  items 2.101,489  29 

The  excess  of  cash  on  hand  and  materials  over  September 

pay-rolls  and  vouchers  is $882,685  48 

The  provision  to  be  made  for  meeting  the  debt  is: 

1.  Consolidated  mortgage  bonds. 

2.  By  the  proceeds  of  $5,000,000  third  preferred  6  per  cent 
stock,  upon  such  issue  being  authorized  by  the  stockholders. 

The  face  of  the  entire  main  line  mortgage  debt  is  as  follows: 

Loan  issued  in  1853,  extended  at  4  per  cent $     700,000  00 

Loan  issued  in  1853,  extended  at  4  per  cent,  due  in  1935.     2,500,000  00 

City  loan  issued  in  1855.  6  per  cent,  due  in  1890 5,000,000  00 

Sterling  loan  issued  in  1870,  6  per  cent,  due  in  1895 3,872,000  00 

Sterling  loan  issued  in  1872,  6  per  cent,  due  in  1902 9,680.000  00 

Sterling  loan  issued  in  1874,  6  per  cent,  due  in  1910 _9^80,000  00 

Total $31,432,000  00 

Less  paid  on  account  of  loans  of  1880  and  1885,  which 

have  been  extended  at  4  per  cent 912.000  00 


t 


Less  canceled  bonds  in  sterling  sinking  funds  . 


$30,520,000  00 ;    < 

841,192  (X)i    • 

$29,678,808  Oofr-i 

The  Consolidated  mortgage  is  made  to  secure  the  sum  of 
$29,600,000,  substantially  the  existing  unmatured  main  line 
mortgage  indebtedness. 

Excluding  the  $841,192  of  the  canceled  bonds  above  re- 
ferred to,  tlie  par  value  of  the  securities  in  the  company' 
sinking  funds  is  $8,177,112. 

Of  the  Consolidated  mortgage  bonds,  $8,177,000  are  reserved 
to  be  exchanged  for  the  securities  now  in  the  sinking  funds. 
If  so  exchanged,  these  latter  securities  can  be  disposed  of  bj 
the  company  at  its  pleasure;  and  if  not  exchanged,  $7,500,- 
000  of  the  Consolidated  mortgage  bonds  can  be  sold;  and  th< 
arrangement  with  the  London  Banking  Syndicate  contem' 
plates  the  disposal  to  them  of  $5,000,000  thereof.  f 

The  remainder  of  the  Consolidated  mortgage  bonds,  $21,  j 
423,000,  are  to  be  reserved  to  retire  the  residue  of  the  mortgage 
indebtedness  not  provided  for  by  the  existing  sinking  fundfeff 

t 
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iuvefitiui!iit  111   tho  alnklDK 

9640,700  1(1 

Hereafter,  instead  of  thia  sum  boinR  paid  in  cash  to  retire 
indebttHlncsa  that  doeH  not  fall  due  until  tH95,  1002  and  1010 
respettively,  Consolidatefl  mortgage  bonds  to  that  amount  will 
be  paid  into  the  sinkinK  funds  each  year,  an<l  the  increiming 
increment  of  that  fund  will  be  paid  in  the  same  manner. 

While  the  annual  contribution  of  58, (XK)  pounds  sterling  re- 
mains a  fixed  sum,  it  is,  of  course,  evident  that  the  increment 
upon  the  fund  increases  each  year,  and  by  1890  this  increment 
exclusive  of  the  annual  appropriation  of  |280,730,  will  be 
approximately  $462,000,  and  by  the  year  1895  it  will  be  approxi- 
mately 1675,000.  Therefore  in  1895,  without  some  such  pro- 
vision as  is  matle  by  the  consolidated  mortgage,  the  company 
would  l>e  called  upon  to  pay  the  large  sum  of  #955,720  out  of 
its  earnings  and  the  interest  upon  the  sinking  funds. 

Tho  Consolidated  mortgage,  therefore,  accomplishes  two 
results: 

1.  It  furnishes  the  company  with  at  least  $7,500,000  of  bonds 
which  can  be  disposed  or. 

3.  The  company  will  be  relieved  in  the  future  from  making 
large  cjish  investments  in  the  sinking  funds,  by  placing  therein 
consolidated  mortgage  bonds  which  it  will  have  in  its  treas- 
ury for  that  purpose.  The  use  of  the  consolidated  mortgage 
bonds  for  sinking  fund  purposes  does  not  increase  the  debt, 
but  simply  keeps  tlie  debt  where  it  now  is. 

Tlie  Consolidated  mortgage  covers  the  main  line  and 
branches  (exclusive  of  the  Washington  Branch)  between 
Baltimore  and  Wheeling,  the  two  Ohio  River  bridges,  the 
company's  Washington  Branch  stock,  amounting  at  par  to 
$1,028,000,  and  the  entire  amount  of  the  first  mortgage  bonds 
of  the  Wheeling  Pittsburg  &  Baltimore  Railroad  Company, 
amounting  to  $5,000,000,  and  secured  by  mortgage  upon  its 
line  between  Pittsburg  &  Wheeling. 

It  will  be  seen  that  the  proceeds  of  the  available  Consoli- 
dated mortgage  bonds  and  the  preferred  stock  will  more  than 
pay  all  the  floating  indebtedness,  and  the  remainder  will  be 
available  for  equipment  and  improvement  of  the  company's 
lines. 

The  sale  of  the  B.  &  O.  Express  franchise  to  the  United 
States  Express  Company,  and  the  proceeds  derived  therefrom, 
have  been  included  in  the  statements  of  the  annual  report  of 
September  30,  1887. 

The  sale  of  the  Baltimore  &  Ohio  Telegraph  took  place  in 
the  month  of  October,  and  is,  therefore,  a  subject  to  be 
treated  in  the  next  annual  reports. 

After  the  completion  of  the  negotiations  with  the  syndicate, 
as  above  stated,  the  $1,500,000  of  the  capital  stock  of  the 
United  States  Express  Co.,  and  the  $5,000,000  of  the  capital 
stock  of  the  Western  Union  Telegraph  Co.,  obtained  in  part 
consideration  for  the  sale  of  the  Express  and  Telegraph 
privileges,  will  be  entirely  unencumberwi,  and  subject  to  the 
company's  disposal. 

The  indebtedness  of  the  Company  for  which  it  is  liable, 
either  directly  or  as  guarantor,  or  otherwise,  and  which  is 
secured  upon  the  lines  owned  or  operated  by  it,  is  as  follows: 

Face  of  Bond*.  Annval  Inter al. 

Loan  of  1853,  extended  at  4% $578,000  00  $23,120  00 

Loan  of  1853,  extended  at  i%,  due  in 

1935 1,710,000  00  68,400  00 

Baltimore  City  Loan  of  1855,  6%,  due 

In  1890 5,000,000  00  164,500  00 

TLc  Company  is  credited  with  the 
Interest  on  it«  Sinking  Fund,  thus  re- 
ducinE  theanuual  charge  of  $300,000  to 
8154,f,0O. 

Sterling  loan  of  1870,  6  %,  due  In  1895.      3,872,000  00         232,320  00 
Sterling  loan  of  1872,  6  %,  due  in  1902.      9,680,000  00  580,800  00 

Slerlhig  loan  of  1874,  6  %,  due  In  191 0.      9,680,000  00         580,800  00 

Aggregate  of  main Une mtg.  debt....  $30,520,000  00 
Chicago  Div.  sterling  loan  of  1877, 5  %. .  $7,744,000  00 
Parkersburg  Branch  loan  of  1S79,  6  %. .  3,000,000  00 
Philadelphia  Div.  loan  of  1883,  4ia  %...    11,616,000  00 

Pittsburg  Div.  loan  of  1885,5% 10,000,000  00 

Car  trust  bonds  iS8ue<l  in  flscal  y'r  1887, 

one  coupon  paid  JiUy  1,  1887,  4>a  %.. 
Pittsburg  A  CouneUsviUe  Ist  mtg.  bonds, 

7  %  o  • 

P.  4  C.  Turtle  ci^kbon(i8,"6  %!.'.".'."".'.'" 
P.  «  C.  oonsol.  mtg.  sterling  bonds,  6  %. 
Northwestern  Virginia  Co. '8  bonds,  6%. 
Bondu  of  1878  to  State  of  Maryland,  6  %. 
SohuylkiU  River  East  Side  R.R.  bonds  of 

1886,5%  4,500,00000 

Interest  on  bond  for  •urchase  of  interest 

of  city  in  P.  &C.  R.  R.,  6  % 520,000  00 


2,124,000  00 

4,000,000  00 
326,600  00 

6,321,040  00 
140,000  00 
366,000  00 


$1,639,940  00 

$387,200  00 

180,000  00 

522,720  00 

500,000  00 

47,790  00 

280,000  00 
19,596  00 

380,862  00 

8,400  00 

21,960  00 

225,000  00 

31,200  00 


Total $81,177,640  00 

Ut  and  2d  preferred  stock,  6  % $5,000,000  00 

[Note.— The  B.  &  O.  R.R.  Co.  is  tho 
■  guarantor  of  the  Ist  mortg.ige  4'«iicr 
centbouds  of  tho  auciunatiW^ishingtou 
*  Baltimore  Railroa*!  Co.  to  the  amount 
of  $6,250,0O<3,  and  also  of  the  2d  luort- 
TOgo  5  per  cent  bonds  of  the  Stuten 
uid   Kapiil     Transit    Railroad     Co., 
imtiug  to  ^i.iioo.ooo,  but  these  two 
paulesoperato  tlicir  own  lines,  and 
!■  net  earnings  provide  for  the  guar- 
ds, and  hcuco  these  l>()nds  are  not 
'Udod  in  above  statement  of  liablli- 
:  .les.l 

•    The  following  are  the  rentals  of  leased  lines: 

iitral  Ohio  Division,  35  per  centof  tho 
•ss  earnings   ($1,286,635  for  1887.)       $450,322  00 

litsville  Division 56,00000 

'  -ukcErie  DivUlon 201,25000 


$4,244,608  00 
300,000  00 


00 
00 


WlnohmU-r  A   ■■oIoiiiim 

winoiiMtaTA  Huwbiinr 

HtoMhufR  ,t  llnrrlMiiiburK 

WMhingtou  City  A  Puiiit  T^ookoat 

T    •    ■  ,1, 

'  I  loajm  ibivUion'  talus  YexoiiiiriTo  of  tozM 
.x-mUfif  ■eoouDti 

',■■•"" '"■■■  ic'iwrt^nU  nioelTfld  

l'uvni<Mi(«   on   iK'inunC  u(   WMbtucton 

Bramh  I)|vld.ii.l     •IHA.OOOOO 

l.«w  Main t)t«ni  IioUIIiikii lOS.fMlOW 


«W.OA100 
MJOOM 


..977,44000 
..iia,i«Mioo 

87,120  00 


1,300  00 


Appropriations  for  Sinking  Funda : 
For  Loan  of  1805,  di.oik)  iwiiimU,  eaiial  to. 
"  1002, 24.000        ■'  " 

"  1910.  I8,(KH)       "  " 

••  1927,    7..'V00       •■       aoooontB.A 

O.  <St  ('hlciuro  ComiiAnliM,  miiial  to 30, 

For  Loan  of  1020,    4,374  pounds   3   ■bUllngii 

aud  7  iMiuoe,  ac<«uut  P.  Jc  C,  equal  to 20,687  00 

Total  Sinking  Fund  .A  ppmprlBtinnH 337  707  09 

Animal  a|ipr<>prlatlnn  to  City,  account  P.  &  C.  purvbaae..  4o'0O0  0<I 

.Vikl  Inti'ii'Ht  fur  llsciil  year  of  I8N7,  on  bllU  payable,  ex-  ••«« 

iliudve  of  lutvreat  uu  Loan  Aocouut... I70,.'i38  00 

.^  $0,303,701 00 

The  aggregate  net  eamlngm  of  the  main  line  and  branobea, 
all  loast^l  liiK'H,  and  of  ihe  Schuylkill  River  EaatStde 

roiwl,  for  the  llscal  year  1M87,  were $0,013,774  M 

To  which  1UI4I  cash  Income  from  ctooka,  booda,  Ae.,  ao- 
erued  during  tbo  year 208,9190O 

Total  $6^12.600  44 

From  which  deduct  above  stated  caah  parmenta 6,303,701  00 

Remainder MOS  4)89  44 

From  which  deduct  fUvldcnd  of  4  %  paid  May  17, 1887...       501,88400 

Net  I)ahinc4)  after  paying  4  %  dividend  and  providing 
for  reiluctlon  of  principal  of  Iwmleil  debt,  and  for 

sinking  funds,  Ui  the  amount  of  $775,401  80    $17,60044 

Under  the  programme  with  the  syndicate  for  the  laaue  at 
five  million  dollars  of  consolidated  mortgage  bonds  and  of 
five  million  dollars  of  preferred  stock,  and  assuming  that  tho 
entire  two  million  five  hundred  thousand  dollars  of  car  trust 
bonds  will  be  issued,  the  charges  for  18:8  will  be  as  follow*: 
Interest  on  $2,500,000  car  trust  bonds,  due 

January  1, 1888  $56,25000 

Payment  of  principal  of  car  trust  bonds 

January  1,1888     250,00000 

Interest  on  ear  trust  bonds,  $2,250,000,  due 
Julyl,1888 50,62500 

Total ..$356,875  00 

Deduct  amount  of  interest  on  oar  trust 
bonds  Jidy  1,  1887 47,790  00 

The  Increase,  therefore,  lu  car  trust  pay- 
ments in  1888  over  1887  Is — — 

Add  for  interest  on  $.5,000,000  new  consoli- 
dated mortgage  bonds $250,000  00 

For  dividend  on  $5,000,000,  third  series, 
6  %  preferred  stock 300,000  00 


$309,069  00 


550,000  00 

Total $860,065  00 

Less  new  consolidated  mortgage  b^nds  for 
the  appropriations  for  tho  sinking  funds 

of  1895.  1902  and  1910     $280,72000 

And    less    amount  of  Increment  from  the 

same  Sinking  Funds 360,03016 

840,750 1« 

Net  Increase $218,334  84 

Add  above  .stated  charges  of  1887,  excluding  lntei?eat  on 
bills  payable  ($176,535),  namely 6,127,166  00 

Adding  these  two  sums  shows  charges  for  1888  as $6,345,500  84 

By  order  of  the  Board  of  Directors, 

S.  SPENCER,  Pruident 

THE   NICARAGUA    CANAL. 


A  BRIEF  SKETCH  OF  THE  PRESENT  STATB  OF  THB 
ENTERPRISE. 


The  following  summary  has  been  prepared  by  parties 
officially  connected  with  this  enterprise  and  thorotighly 
acqtiainted  with  its  details  : 

The  growth  of  trade  and  rapid  development  of  our  own  and 
other  territories  on  the  Pacific  have  rendered  a  paaaags  for 
ships  through  the  American  istlimus  a  neoeiasityto  the  fartbac 
march  of  commercial  progress.  For  the  post  deoade  the 
world  has  been  looking  to  Panama  for  the  folfllment  of  this 
lon^-deferred  hope,  but  it  begins  to  be  realized  that  that 
project  has  broken  down.  Its  coUapoe  opens  the  way  for 
American  capital  and  enterprise  to  secure  the  cootrol  ot  • 
greater  pathwa^r  of  commerce  in  American  hands,  t^  arail- 
uig  of  the  favorite  route  of  American  explorers  and  sngnsan 
across  the  Republic  of  Nicaragua. 

The  Nicaragua!!  ( iovcrnmcnt  lias  grante<.l  a  nomber  of  ooia* 
cessions  for  a  canal  in  past  years,  but  hitherto  no  wt>rk  hao 
been  done  under  them.  Upon  the  failure  of  the  treaty  nego- 
tiated in  1884,  securing  to  the  United  States  the  right  of  waj 
for  a  canal,  the  Nicaraguan  Executive  made  a  oontraot  witB 
the  Nicaragua  Canal  Association  of  New  York,  loprossDtsJ 
by  Mr.  A.  O.  Menocal,  which  was  confirmed  by  the  LsB<ah> 
tiro,  and  formally  promuIgatc<l  in  .\pril,  1887.  Under  thai 
contract,  g^nting  exclusive  right  of  way  and  other  raloafal* 
privileges,  operations  were  commenced  by  the  aailimr  of  tbo 
steamship  "Hondo"  on  November  30th  from  New  York  for 
Greytown,  carrying  a  partr  of  forty  skilled  onginoafs,  sor* 
veyora  and  asaistanta,  to  maxe  the  final  surveys  and  looato  thO 
route  of  the  canal,  in  preparation  for  the  work  of  ooostrrKtioa, 
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One  distinction  between  this  concession  and  its  forerunners 
■which,  perhaps,  accounts  for  its  present  advance  beyond  the  em- 
bryonic stage,  is  that  it  embodies  the  suggestion  of  value.  Hith- 
erto Nicaragua  has  granted  concessions  without  price,  for 
contingent  benefits  merely.  The  concession  of  1887  was  bur- 
dened with  a  pecuniary  condition  which  its  recipients  were 
obliged  to  fulfil  within  sixty  days  of  its  acceptance.  Thus  tlie 
vitalizing  element  of  capital  was  infused  into  the  project- 
and  it  became  an  actual  and  valuable  entity  to  its  hold, 
e»8.  These  include  Mr.  Frederick  Billings  of  the  Nortiiern 
Pacific  Railroad,  in  whose  offices,  and  presided  over  by  whom, 
the  Nicaragua  Canal  Association  perfected  its  organization. 
Mr.  Francis  A.  Stout,  President,  Mr.  Horace  L.  Hotchkiss, 
Treasurer,  and  Mr.  J.  W.  Miller,  Secretary,  of  the  Nicaragua 
Canal  Construction  Company,  Hon.  Charles  P.  Daly,  ex-t  hief 
Justice  of  the  Court  of  Common  Pleas,  of  counsel,  and  Messrs. 
Hiram  Hitchcock,  of  the  Fifth  Avenue  Hotel,  A.  C.  Cheney, 
President  of  the  Garfield  National  Bank,  Charles  H.  Steb- 
bins,  ex-Gov.  Alonzo  B.  Cornell,  Geo.  H  Robinson,  of  the 
Delamater  Iron  Works,  F.  F.  Thompson,  of  the  First  National 
Bank,  and  J,  F.  O'Shaughnessy,  all  of  New  York;  Robert  Gar- 
rett, T.  Harrison  Garrett  and "C.  Ridgely  Goodwin,  of  Balti- 
more; ex-Gov.  Horace  Fairbanks,  of  Vermont;  R.  A.  Lan- 
caster, of  Richmond,  Va.;  Jules  Aldige,  of  New  Orleans,  and 
Wm.  P.  Anderson,  of  Cincinnati.  Commader  H.  C.  Taylor,  U. 
,S.  N.,  is  General  Managerof  thecompany;  Mr.  A.  G.  Menocal, 
•Civil  Engineer,  U.  S.  N.,  is  Chief  Engineer;  and  the  work  now 
begun  is  in  accordance  with  his  plans.  The  sub-Chief  Engi- 
neer and  commander  of  the  expedition  on  the  "Hondo"  is 
Civil  Engineer  R.  E.  Peary,  U.  S.  N.,  well  known  in  connec- 
tion with  previous  Nicaraguan  surveys. 

During  Gen.  Grant's  administration  a  commission  appointed 
Tjy  him  to  consider  the  subject  of  canal  communica'ion 
Ifetween  the  Atlantic  and  Pacific,  consisting  of  Brig-Gen. 
Humphreys,  Chief  of  Engineers,  U.  S.  A.;  C.  P.  Patterson, 
Superintendent  U.  S  Coast  Survey,  and  Daniel  Ammen,  Com- 
modore, and  Chief  of  tbeBureau  of  Navigation,  unanimously 
reported  to  the  President: 

"That  the  route  known  as  the  Nicaragua  Route,  beginning 
on  the  Atlantic  side  at  or  near  Grey  town;  running  by  canjil 
to  the  San  Juan  River;  thence  following  its  left  bank  to  the 
mouth  of  the  San  Carlos  River,  at  which  point  navigation  of 
the  San  Juan  River  begins,  and  by  the  aid  of  three  short 
canals  of  an  aggi-egate  length  of  3 '5  miles  reaches  Lake 
Nicaragua;  from  thence  across  the  lake  and  through  the 
-valleys  of  the  Rio  del  Medio  and  the  Rio  Grande  to  what  is 
knovm  as  the  jx)rt  of  Brito,  on  the  Pacific  Coast;  possesses, 
Iwth  for  the  construction  and  maintenance  of  a  canal,  greater 
advantages  and  offers  fewer  difficulties  from  engineering, 
commercial  and  economic  points  of  view,  than  any  one  of 
the  other  routes  shown  to  be  practicable  by  survevs  suf- 
ficiently in  detail  to  enable  a  judgment  to  be  formed  of  their 
relative  merits." 

■  The  commission  also  declared  their  belief  that  the  detailed 
explorations  and  surveys  by  officers  of  the  United  States 
Navy,  submitted  to  them,  the  manner  of  collecting  the  infor- 
mation, and  the  laborious  works,  conducted  through  a  series 
^  years,  by  naval  officers,  under  the  instructions  of  the  Navy 
Efepartment,  on  a  field  of  operations  extending  from  Tehuan- 
t«pec  to  Panama,  precluded  the  existence  of  as  favorable 
■lines  for  the  construction  of  an  inter-oceanic  ship  canal  as 
those  presented  for  C'^nsideration  in  their  report. 

■  The  proposed  route  is  the  one  thus  reported  upon,  slightly 
modified  by  the  Government  survey  of  1884-5,  conducted  by 
Mr.  Menocal.  Its  total  length  is  169-8  miles.  The  Lake  of 
Nicaragua,  110  feet  above  the  mean  level  of  the  sea,  will  be 
the  summit  level,  and  the  rivers  flowing  into  and  from  the 
lake  will  be  utilized  to  the  best  advantage  in  order  to  reduce 
the  actual  canal  excavation  to  the  lowest  possible  limit,  which 
will  not  be  over  forty  miles.  A  system  of  locks  at  either  side 
of  the  summit  level  will  be  constructed,  of  such  dimensions  as 
to  give  commodious  passage  to  vessels  of  the  size  now  used 
lor  ocean  navigation  in  Europe  and  America.  The  bottom 
w'idth  of  the  forty  miles  of  canal  will  vary  from  80  to  120  feet 
a»d  the  surface  width  from  80  to  288  feet,  with  a  depth  of 
from  28  to  30  feet;  but  the  139  miles  of  river  and  lake  will 
form  a  waterway  safe  for  rapid  navigation,  with  ample  depth 
t^oughout.     The  total  cost  is  estmiated  at  $64,036,197. 

The  following  table  of  tonnage  that  would  make  use  of  the 
canal  to-day  if  it  were  open  is  based  on  the  reports  of  the 
Btireau  of  Statistics,  United  States  Treasury  Department,  and 
of  course,  is  prepared  from  official  data :       "  ' 

1  Tonnage  in  1879 2  771  886 

t  Tonnage  In  1S8D ; '.'.".'.'..'.'.. 7,252, iSi 


*        Increagoin  six  years  (tons) ],480,,')48 

At  the  same  rate  of  increase  the  tonnage  for  1892,  the  pos- 
f,^  «f.**l  "^  completion  of  the  Nicaragua  canal,  would   be 
6,506,314  tons,  which,  at  $2-50  per  ton  (the  Suez  canal  tolls) 
vrotild  return  a  gross  revenue  of  $16,265,.')35.    The    cost  of 
maintenance  and  operation  will  not  exceed  f  1,000,000  per 
y^.    The  development  of  our  Pacific  States  would,  it  is  be- 
lieved, bo  very  rapid  from  the  day  the  canal  was  open,  d 
T-httt  such  a  facility  would  quickly  and  largely  increase  the 
trilfllc  13  shown  by  the  experience  of  the  Suez  canal,  which  in 
1870  transjiortcd  a  net  tonnage  of  436,609,  at  tolls  of  $1,031.8(35 
am  m  1883  a  net  tonnage  of  5,775,801,  at  tolls  of  $18,703,413. 
..  Offices  of  the 

JSICilUatlA  CANAI.  CONSTIiCCTION   CO., 

t  Hi  &  H6  Wall  StTOot, 

Wkw  "i'oKK,  December  12th,  1887. 
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OOMMBRCIAL    EPITOMF. 

Friday  NiaHT,  Dec.  16,  1887. 

Measures  looking  to  a  reduction  ot  taxation  at  the  present 
session  of  Congress  continue  to  be  actively  discussed.  Bat 
while  something  will  probably  be  acoom^jlisJied  in  chat  iireo- 
tion,  much  time  will  be  required  to  harmonize  conflicting 
views  and  interests,  and  it  is  by  no  means  certain  that  the 
protective  features  of  our  import  duties  will  be  disturbed  in 
any  important  particular.  On  the  whole,  the  trade  position 
and  prospects  may  be  regarderl  as  satisfactory.  It  is  highly 
probable  that  the  deficiency  bill,  which  failed  at  the  last  ses- 
sion of  Congress,  will  soon  be  re-enacted,  and,  with  other  piy- 
ments.  reJeise  some  of  the  money  now  retained  in  the  Fedeial 
Treasury. 

The  speculation  in  lard  for  future  delivery  has  been  well 
maintained  throughout  the  week,  receiving  its  strength  not 
from  any  present  demand,  but  from  a  marked  reduction  in  the 
numberof  swine  slaughtered  at  the  princ  pal  Wf  stern  points, 
which  threatens  a  production  much  smaller  than  last  year. 
To-day  there  was  a  further  advance,  with  a  firm  closing  at 
about  the  best  prices  of  the  day.  Lird  on  the  spot  has  been 
quiet,  but  to-day  was  more  active  and  dearer,  closing  at  7  60o. 
for  prime  city,  7-95ig805c.  for  prime  to  choice  Western, 
7-90(280.  for  refined  for  the  Continent  and  8  35(g8  30c.  for 
South  America. 

DAILY  CLOSISG  PRICES  OF  LAED  FDTnitES. 

Saturifi/.  Moiid'i/  Tnesd'y.  Wednsd'y.  Thumd'y.  Friday. 
Decemli'r  delivery.  7-al         7-6.'5       7-71  7-74  7-83  8-04 

January  delivery . .  7-58  -_  - 

February  deliv'y..  7-66 

March  delivery 7-74 

April  delivery 781 

May  delivery 7-90 

June  deliverv. 7-9(> 

July  delivery 800 

Pork  has  been  more  active  at  full  prices,  and  closes  with  a 
firmer  feeling;  old  mtss,  $14  50;  new  do.,  $15  50;  prime,  $13, 
and  clear,  $16  50(3  $18.  Cutmeats  have  been  dull  and  weak 
but  close  steady.  Pickled  bellies,  7J^(g7;>^o.;  shoulders, 
i%@1o.,  and  htms,  9-?j;((S10c.;  emoked  shoulders,  %)4c, 
and  hams,  \\]4:®'^'i-%<i.  The  packing  returns  for  the 
week  to  the  Cincinnati  Price  Current  show  a  continunnoe  of 
decrease  in  number  of  hogs  handled,  compared  with  corre- 
sponding time  last  year.  The  ten  leading  points  have  packed 
430,000  for  the  week,  against  549,000  last  year,  and  these 
places  show  a  total  of  1,933,000  since  November  1,  against 
1,971,000  a  year  ago,  or  48,000  decrease. 

Beef  is  quiet  an-l  nominal  at  $S@  $8  25  for  extra  mess,  and 
$8  50  for  packet  per  bbl.,  and  $14(a$15  for  India  mess  per 
tierce.  Beef  hams  are  firmer  at  $17  50  per  bbl.  Tallow  lower 
at  4  5-16e.  Stearine  is  quiet  at  8(3)81^^0.  Oleomargarine  is 
quoted  at  ^%o.  Butter  is  quiet  at  30(a33c.  for  creamery,  the 
outside  figure  for  Elgin  fancy.  Cneese  remains  quiet;  State 
factory,  full  cream,  I0@\'\.%c.,  and  skims,  4(a9c. 

Coffee  on  the  spot  has  been  in  active  demand  from  the  reg- 
ular trade,  and  in  view  of  the  rapid  reduction  of  stocks  prices 
have  shown  an  upward  tendency.  To-day  fair  cargoes  of 
Rio  were  quoted  at  18t2@18i!^c.,  and  the  total  s-ale-<,  includ- 
ing mild  grades,  amounted  to  about  15,000  ba^s.  The  specu- 
lation in  Rio  options  has  been  fairly  active,  and  the  early 
deliveries  have  developed  strength,  but  to-day  at  some  further 
advance  the  close  was  dull,  with  sellers  as  follows,  for  deliv> 
ery  in  1888  : 

May 15-7.'ic. 

June 15-7.'5c. 

July 15-f  Oe. 

Aug 15  20c. 

Raw  sugars  have  been  unsettled,  but  close  firm  and  fairly 
active  at  5}g@5  S-lfic.  for  fair  reSuing  Cub;i  and  5  15  16c.  for 
standard  centrifugal  93-degrees  test.  Molasses  in  good 
demarid,  and  sales  to-day  included  three  cargoes  for  February 
shipment  at  24c.  for  50-degrees  test.  The  tea  sales  went  off 
at  easier  prices  for  Japans  and  low  FormosHS. 

Kentucky  tobacco  in  better  demand  aiid  holders  inclined  to 
ask  more  money.  Sales  for  the  week  are  450  hhds.,  of  which 
250  for  export.  Seed  leaf  fairly  active,  salt's  for  the  week 
aggregating  1,100  cases  as  follows:  400  cases  1881-85  crop, 
Pennsylvania,  9i^(@14J^c.;  200  cases  1888  crop,  Pennsylvania, 
9((?15c. ;  150  cases"  1886  crop,  New  England  Hivana  seed,  13@ 
30c.;  100  cases  1886  crop.  New  England,  14(ai8e.;  100  cases* 
1886  crop,  Wisconsin  Havana,  7(gl0c..  and  150  cases  sundries, 
4@28c.;  alf>o  400  bales  Havana,  60c.@$l  05,  and  350  bales  Su-i 
matra,  $1  35@$1  75. 

Spirits  turpentine  is  firm  at  38c.,  with  a  fair  demand,  an 
rosins    are    steadier   at    $1  05r^$l  10    for    common  to  good] 
struined.     Crude  petroleum  certificates  have  be<'n  variable*,] 
but  were  to-day  active  and  buoyant,  closing  at  783^(3  78;>£c. 
Wool  is  dull.     Hops  are  steadier. 

On  the  Metal  Exchange,  the  speculation  in  Straits  tin  hi 
subsided,  and  the  close  is  dull  at  353^(S36c.  on  the  spot  and 
(8831^0.  for  future  delivery.    The  movement  in  copper  hi 
bi  en  more  active,  and  prices  advanced,  but  to  day.  with  mucl 
pxcitfment,  they  close  at  some  reduction  from  bed  iirices.oi 
about  17-90c.   on  the  spot,  17-75c.   for  Decemtier,  17  95c.  foi 
January  and  18c.  for  February.     Lead  shows  rtnewed  speco 
lative  interest,  and  to  day  was  active  and  buoyant,  with  salei 
of  500  tons  for  February  at  510@5-17^c.     Spelter  quiet 
5)^0.    The  iron  iharkets  are  steadier. 

This  has  been  a  very  dull  week  iu  ocean  freights. 


Jan 16-20C. 

Feb 16-050. 

March 16-oOc. 

April 15-900. 


Sept 15-OOc. 

Oot 14  75c. 

Nov 14-700. 

Dec 14-400. 
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COTTON. 

Friday.  P.  M.,  Tiw.  10.  IftST. 
The  Movement  op  the  Crop,  as  iri(licat«><l  by  our  tolograinii 
f roru  the  South  to-niKht,  is  given  Iwlovv.  For  the  week  ending 
this  evening  (Dec.  18).  the  total  receipts  have  r«>iu-.hed  318,903 
bales, against  34S>.019  bales  lost  week,  2r)2,l()8  Imlea  the  previous 
week  and  249,3S8  iMiles  three  weeks  since,  making  the  total 
receipts  since  the  Ist  of  September,  1887, 8,5U8,887  boles,  ftgaiost 
3,230,135  bales  for  the  same  period  of  1888,  showing  an  in- 
crease  since  September  1,  1887,  of  3.'57,733  balea. 


Reeriptt  alr- 


GalvuKtoii  

Imliiiiiola.  tfeo. 
New  Orleans ... 

Mobile 

Florida 

Suviuiimli 

Brunaw'k.Jie. 
CUarU'ston 

Port  Royal,&c 
WUinln«ton 

Wash'gU)n,  ito 
Worfolk 

West  Point,  ito 

Kcw  York 

Boston 

Baltimore 

FUladelphla.iScc 

Totals  this  week 


Sal. 


Jfon. 


4,44(j     0,246 


10.050 
1,708 

5.404 

2,120 

1,651 

3,345 

1,381 

317 

260 


291 


31,129 


21,442 
431 

5,010 

2,208 

1,093 

4,070 

1,243 

513 

292 

418 


42,005 


Tue; 


4,936 

10,402 
3,336 

4,770 

2,737 

669 

3,603 
2,252 


641 


161 


33.536 


Wtd. 


4,003 

8,450 
1,449 

2,550 

2,323 

1,243 

3,354 

1,809 

717 

934 

424 


Tkuri. 


3,235 

6,425 
884 

7,750 

2,208 

804 

3,092 

1,535 

1,051 

801 


263 


28.165  28.108 


Fri. 


S,832 

12,012 
1,765 
4,204 
5,407 
3,065 
2.463 

114 
1,013 

267 
3,913 
9,708 

224 

452 
2,080 

138 


Total. 


26,018 


08.787 
9.033 
4.204 

31.038 
3,005 

14,421 

114 

0,473 

267 

21,377 

17,028 
2,822 
3,380 
2,080 
1.09.J 


50,050|213.r)02 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1887,  and  the  stock 
to-night,  and  the  same  items  for  the  corresponding  periods  of 
last  year. 


Seeeipls  to 
Dee.  10. 


1887. 


1886. 


Sloek. 


Week. 


Galveston 

Ind'nola.&c 
Now  Orleans. 

Mobile 

Florida 

Savanuah  ... 

Brims  w.,&c 
Charleston  . 

P.Roj-al.  &c 
Wilmington 

Wash'fn,&c 
Norfolk 

W.Point.&c 

New  York 

Boston 

Baltimore  .. 
PhU'dcl'a,  &f 


20,618 


68,787 
9.633 
4,204 

31.038 
3.065 

14.421 

114 

6,473 

267 

21.377 

17.928 
2.822 
3,380 
2,080 
1,693 


Xinee  *p' 
1, 1887. 


516,025 


1,053,115 
136.264 

17,026 
657.144 

41,748 
301.950 

10.073 

141.003 

3,522 

322.811 

324.721 

11,816 

37,485 
7,836 

11,328 


_  Totals !>■'  13,002  [3,r,>)3,H(i; 


Tkit 
Week. 


37,187 


95,092 

13,486 

P67 

33,514 

966 

19,516 

363 

8,038 

326 

23,820 

15,326 

2.924 

2.546 

5,000 

1.588 


!  60,059 


Since  8ep.\ 
1,  1886. 


1887. 


1886 


516,636 


904,074 

129,399 
13,010 

591,369 
20.507 

297,095 
12,383 

105,528 
2.941 

356.162 

192.421 
33,903 
22,530 
19,667 
17.910 


3.236.135 


111.514 


55,259 
11.734 
141,174 
15,000 
12.360 
15,498 


132,938 


360,531 

302,858 

38,051 

31,003 

3,130 

118,920 

112,839 

50,978 

78,931 

2.570 

414 

17,970 

23.913 

58.800 
15,807 
187,927 
10,000 
12,598 
15,272 


990,7251,043,302 


In  order  that  comparison  may  be  made  with  other  years  w», 

givebelow  the  totals  at  leading  ports  for  six  seasons. 

Seuiptsat-       1887.         1880.         1885.         1884.         1883.         1882. 


Galvest'n.  &c  26.618 

I  NewOrleiins.  68.787 

i  Mobile 9.633 

■I  Bavanuah  ...  31.038 

Charleat'n.&e  14,535 

:  m'gt'n,  &c  6,740 

rfolk 21,377 

Wt  Point,  &c  17,928 

All  others....  17,246 


Totthiaweek    '^13,902 


'■o8opt.  l.!3593.86': 


37.187 
95,092 
13,486 
33,514 
19,879 
8,364 
23,820 
15,326 
13,991 


200,659 


25,899 
92,324 
14,004 
27,961 
18,221 
3,385 
25.669 
11,438 
19,110 


238,011 


:3236,135  31.54.224  3329..348  S214.fifi 


14.519 
93.797 
12.458 
31.908 
23.081 
5,409 
36,800 
21,763 
18.483 


258,340 


21,657 
95,590 
13,927 
30,575 
15,118 
2,709 
33,796 
10,326 
24,035 


247,733 


38,417 
60,802 
15,201 
36,602 
22,639 
9,782 
31,225 
13,187 
24,195 


238,170 


3209..339 


ilvcston  includes   ludiandla;  Charleston  includes  Port  Koval,  i'c, ; 
i .  iciiiigton  includes  Moreh'd  City.  Ac;  We.<t  Point  includes  City  PoinI,  &c. 

The  exports  for  the  week  ending  tiiis  evening  reacli  a  total 
of  165,270  bales,  of  which  109,657  were  to  Great  Britain,  14,320 
to  France  and  41,384  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1887. 


Exports 
Jromr- 


Week  Ending  Dtc  16. 
ExitorUd  to— 


Great  I  |  Confi-   Total 

Jirit'n.  Francei  ^ent.  \  Wuk. 


:t*t 


iveston  .... 
v  Orleans.. 

'  'i>ile 

*"loriaa : 

Savannah  ".... 

'"      '        n.... 

■  jn  .. 

■:^l  Puint.&c 
■>v  York.. 

^I'jn 

timbre  . 
iilatleip'a'&c 
Total 


Total  I88n. 


87,340 

31,0:)8 

23S7. 

■  7,«1 

S.088 

4.9ro 
17.860 
8.070 
8,219] 

a.467| 
1.663; 


10,206 


2,90e 


4.412  33,276 
6,692  47JS37 
2,897 

6,007  1S,M1 
10,28S;  10J2S5 
9.006 
4.0OO 
17,266 
16.683 
2.469 
3.457 
2.563 


6.014 
290 

900 


109.607; 
112.44  ( 


14.32»|  41.2S4J163.270 


From  Sept.  1. 1887.  to  Dtc.  16. 1837. 
Exported  to— 


Great   I  Conti- 

Brttatn.\^<""'    nciit. 


169.23a|    2.1^91 

283.71:1  150.389 

20.143!    ... 


06.0»    10.830 

4B.237i  20.189{ 

66.998 
111.563 
100.946 
218.881 

76.806 

84,701 

88.U1 


41.934 
816,062 


4,545 


18.178 


1.196 


176,819 

128.896| 
83.848, 


Total. 
2'.4.nei 

664.184 
S0.143 


107.237. 

1.6tS 

16.M9 


3JM4 


884.BT4 
UT.88> 
89.386 
M1,B6S 
100.946 

T8,&«3 
61.166 
S9.49& 


In  addition  to  abova  exp  trtii,  nur  Ulmgnttut  to-night  alto  cItc 

u»  the  f..l! •-  -  —1  -, ■•         ,  =iWpbo«rd.  not  ehJiiA 

at  the  p  

which  iir'   .      I  .  _,,   ._ 

&  Lninbert.  U-i  lieaver  Street. 


'iiC'irva  for  N«w  York, 
t>/  iUmn.  Cwejr,  Yal* 


On  HMfbaanl,  M)t  rlmnel-ftr 

""" 

Vte.  16,  AT^ 

Brttutn.    '»^<»»*'-  y„r,ton 

rtontt-  1     _^^ 
triwr.     1     '"•■* 

Ltatimf 

NewOrleon* 

Mobile 

a«.10-<    27.026    ■.;■<.  i:i:t 
If)  • 

.■..:iJl       H7,7HI» 
IfkJJOO 

>  «.»eo 

>  3V,1Q0 
13,«U8      46,«B 

8,900      34,900 

Kline.       ll.imO 
^                   i<>00 

37H^ 
<»4M  i 

Obarlmton 

Bttvanniih 

(lalveHton 

Norfolk 

Ni-w  York 

Other  iwrta 

ix.- 

14. l-)! 

so.too 
4.200 

10,000 

None. 

2.50 

None. 

10.84- 
Non«. 
7,450 
3,000 

Total  1887 

107,004 

29.172 

.•8,S78 

707 

700,019 

Totoll886 

Total  1885 

158,740 

139,788  j.' 

7«in.i7i 

77a,5S» 

The  speculatiOQ  in  oottoo  fo.'  future  deliTerr  at  th's  market 
look  a  turn  toward  higher  prio  s  at  the  begianloK  of  the 
week  under  review.  Ic  waj  seen  that  receipta  at  the  porta  for 
the  rdmainder  of  D.'cembir  are  to  compare  with  Iarg4  figure* 
for  the  corresponding  period  of  1m'.  Heiaoa;  a  mirkad  re<luc- 
tion  was  anticipated,  and  it  wai  t>elidved  that  this  reduction 
would  revive  c  mftdence  in  short  crop  estimates  and  lead  to.a 
renewal  of  speculation  for  ttn  ris'.  Trtese  exp^ictatiooa  wars 
fully  realized,  except  that  on  Tue.'d  vj  the  advance  was 
checked  by  salfs  to  rmllz  '.  alih'>u.{h  L  verpool  and  Mtacbea- 
ter  were  better.  On  Wednesday  there  was  renewi^d  buoyanox* 
Liverp>ol  having  made  a  further  ad  vanes  and  the  receipts  at 
the  porta  being  comparatively  ama'1;  but  a  full  interior  moTe- 
menc  ckused  some  depression  at  t'ae  clo^e.  Y -«  erday,  not- 
withstanding an  improvement  at  Li verp'iol,  there  was  muob 
selling  to  rea  ze,  wnich  caused  the  decline  of  a  few  pointr. 
To-day  the  mai  ket  opened  stronger  on  the  favorable  reports 
from  Liverpool  and  Manchester,  and  smillitr  receipts  at  many 
interior  town**,  but  free  selling  was  caused  by  reports  of  a. 
panic  on  the  Paris  Bourse  and  increase!  stocics  at  interior 
towns,  under  which  most  of  the  early  alvanco  was  lost.  Cot- 
ton on  the  spot  has  remained  quiet,  but  holders  were  firm, 
and  qu  >tBtions  were  advanced  1  16c.  on  Monday.  Y«-8terday 
quotations  were  revised,  low  grades  were  rtduced  llOc.  and 
high  grades  advanced  1-I6@ig0.  To-day  the  market  was 
l-16c.  dearer,  mid  iling  uplands  closing  at  lOpgC. 

The  total  sales  for  forward  delivery  for  the  week  are  625,100 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  wefk 
.504  bales,  including  —  for  export,  504  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  alove  —  bales 
were  to  arrive.  The  following  axe  the  official  quotations  for 
each  day  of  the  past  week — Dec.  10  to  Dec.  16. 


UPLANDS. 


[  Kat.  nion.'Tnee  Weil    Tb.  '  Frf. 


7%       7H,g 
8H    I  8»i« 

9ll,«l  9* 

lOhg  loie 

10i,g   loaa    , 

10 '3     10«,g    lOu.g 

Good  .Ml  Idlinit HO^d     loiiiig  10i4 

Strict  Good  MlddllDK lOIS.g  11        111 

KDddUngFalr ll»ig   11%    lll% 


Ordinary V  lb 

Strict  Ordinary 

G<M.d  Ordinary 

Strict  G.  od  Ordli-ary 

Low  MiddllnK 

Strict  Low  Middling 


i&i, 


7i»,g;  7I3,»    7n,g    7% 
S^ig  '   S^ig  ,   8»,g  1  8>« 
0>4   I  OU      e>s    I  93,e 
»%    i  9%       D>g    I  9Uis 
10>6    |10>8     lOiie  10^ 
103a     10%    10^     107,» 
10»,g    10«ig    10% 

l8lOKiglOt5„10'» 

11        jlUig    11>« 
\\\39    ilt,a  It's 


Falr....~. 1 1 1  i&Jg  12 112 ]  12 1 121  „ 

GULF.  Sat.    non  Tnea!  Wed  1  Tb. 


12>»_ 

»h7 


Ordinary V  ft 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling /. 

Strict  Low  Mldallufr 

MlddUng  

Good  MldininK 

Strict  Good  .Middling 

Middling  Fair 

Fair 


7''8     , 

8»a 
9»,g 

9i4,g 

103,g 
107,g 
10»8 

1079 
111,, 

llM« 
I2'ig 


7l6,g  7I6„ 

8'ig  :  S'la 

84  9% 

97e    I  979 

10»4     I10'4 

lOia     10»3 


7>»i«    7i»i« 
S'l*  :  8»u 

9-'9    I  9\ 
loU     10S,g 
lO>-j     10i« 
10",»;i01I,glOll,glotli, 

10IBi8ll014,g  1015,,  1016,, 

U>d     im    >11>8      ll'ia 

iiLj    tm    ii>9    ii>|g 

r."*     Il2>9       12^     il2»,« 


77« 

lOk 

io»,» 

10% 

11 

ii>« 

11% 

12^4 


STAINED. 


Good  Ordinary V  lb. 

Strict  Good  Ordinary 

Low  Kliddling 


Sat 


814 
("is 


Hon  Tucs  Wed    Tb.  |  FrI. 


7"» 


7%       7=8    j   7»8 

8»i«  1  8»,»     8»,« 

9M       9>4     !  9>4 


Middling  llO'ie  ilO"*    ilO'«     10%    |10>9 


2U" 

iSi: 


MABKBT  AND  SALES. 

The  tot.ll  sales  and  future  deliveriM  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  liays. 


Sat  . 


SPOT  MilHKET 
CLOeEU. 


Quiet  and  at«ady 

Mon .  Btcwly 

Tues.lDuU 

Wed.  Firm  

Than  Dull  »  rov.  qno . 
l"rl...|Q'lAet'y  a  "igadv 

Total.1 


sjOju  or  anil 


Sa-     Con-   *';■ 
port   tump  tu  • 


vrr. 
roto*. 


SoUm. 


IkU9- 


16, 

90 
SOi 

36 
123 
141 


S04| 


l.'>    40,200!       

1111  11  1  i;iMi         .... 


141  llti.ltUU{        ..... 


(MM  62d.lOU| 


1.870.974  212.644'    717.'!4U  2.800.167 


l.'i..112    71.1M'T9S.0in  I.««3.SIB  (^l.-<«8     4'ri  112  '>W  "S 


'  li-cludv-4  exports  Iiow  Bm  J.■^■wlck, 


The  diUly  d*llvor1oa  jlvcn  above  are  aotoaUjr  (UUversd  the  day 

t  Tuvlous  to  tlial  ou  whlon  thor  are  t«portea 

Thb  Salts  and  Prices  of  Fctums  are  ahom  by  t^ 

following  compreheiuive  table : 
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♦JJw.JJI.^k"'^,  "'«?'yt?'"'>«'''  '^87,  tor  Bepr^PirhBr.  258,200;  Sep. 
?Sberf48?^o6.        °''*°''"''  670,200  i  Seiitcmber-November,  for  No- 

•»Sr»]?'!S5?Tri  '°"*"^e*  >"  tl»e  al>ove  table,  and  shall  continue  eaob 
ISfrl",'^^^  "'5  averape  price  of  fntures  each  day  for  each  month  It 
rJU^L";"'"*  "V""  e??*' day 'oUowlnK  the  abbrdTlatloF"  Aver  "The 

'  rSSMriiTn!!','"'*''  L'"'  *^2  ^''^^  "*  •"»«  x'^«"  at  ""'torn  of  iableT 

IranBlerable  Ordem— Saturday,  10-45c  ■  Mnndnv    lo=i^n  .  "TnaLA,,-., 
W60C.;  Wednesday,  10-600.;  liursdly"  io-sS^^^f  10-5?o    '^^' 

The  f  oUowing  exchangee  have  been  made  during  the  week  i 

'""'*"  """"  ' ""  ' -  -      09  pd.  to  exoh.  100  Feb.  for  Mar. 

Even  200  Jan.  for  Sept. 

■08  pd.  to  exch.  100  April  for  May. 


■14  pd.  to  exoh.  100  Apr.  for  June, 
•40  pd.  to  exch.  1 , coo  Jan.  for  June. 


•08  pd.  to  exch.  1 00  Feb.  for  Mar 
•08  pd.  to  exch.  100  Dec  for  Jan. 
*08  pd.  to  exch.  6(>0  Mar.  for  Apr 
«2  pd.  to  exch.  100  Mar.  for  iuK. 
■^9  pd.  to  exch.  500  Jan.  for  Mar 


•48  pd.  to  exch.  300  Jan.  for  July. 

■04  pd.  to  exoh.  100  June  for  July. 

•34  pd.  to  exoh.  300  Feb.  for  June. 

■10  pd,  to  exch.  400  Feb.  for  Mar. 


.J^i  ""^i^-^'^^^T^^  Cotton  to-night,  as  made  up  by  cable 
Mid  telegraph,  18  as  foUows.  The  Continental  stocks,  as  weU  aa 
Woae  for  Ureat  Britain  and  the  afloat  are  this  week's  returns, 


and  consequently  aU  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Dec.  16),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1887.  1886.  1885.  1884. 

Stock  at  Liverpool bales    570,000     571,000     480,000     529,000 

Stock  at  London 32,000        13,000        10,000        45,000 

Total  Great  Britain  stock. 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotter  Jam 

Stock  at  Antwerp... 

Stock  at  Havre 

Stock  at  Marseilles 

Slock  at  Barcelona 

Stock  at  Oenoa 

Stock  at  Trieste 


602,000 

584,000 

496,000 

574,000 

4,800 

1,400 

3,000 

4,000 

21,500 

13,000 

31,300 

32,100 

25,000 

7,000 

29,000 

41,000 

400 

500 

900 

600 

800 

1,400 

2,600 

1,400 

209,000 

154,000 

126,000 

181,000 

3,000 

1,000 

3,000 

4,000 

65,000 

33,000 

41,000 

40,000 

2,000 

3,000 

7,000 

6,000 

6,000 

9,000 

3,000 

0,000 

340,500 

223,300 

247,400 

316,100 

942,500  807,300  743,400  890,100 

35,000  59,000  50,000  71,000 

526,000  590,000  580,000  659,000 

47,000  53,000  33,000  39,000 

990,725  1,043,302  1,019,448  1,015,403 

449,790  365,520  434,593  340,028 

20,972  12,595  17,288  44,000 


Total  European  stocks 

India  cot  ton  afloat  for  Europe. 
Amer.  cott'n  afloat  for  Eur'pe. 
Egypt, Brazll.&c.,aflt  for  E'r'pe 
Stock  in  United  tjtat*s  ports.. 
Stock  in  U.  8.  interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 3,011,987  2,930,717  2,877, 

Of  the  above,  the  totals  of  American  and  other  descriptions 
Amenean — 

U  verpooi  stock bales 

Continental  stocks.... 

American  afloat  for  Europe... 

United  States  stock 

United  States  interior  stocks.. 
United  States  exports  to^ay.. 


389,000  390,000  347, 
199,000  129,000  182, 
526,000  590,000  580, 
990,725  1,043,302  1,019, 
449,790  365,520  434, 
20,972         12,595         17, 


,729  3,058.531 
are  as  follows! 

,000  336,000 
,000  195,000 
,000  659,000 
,448  1,015,403 
,593  340,028 
,288        44,000 


Total  Anie.lcan 2,575,487  2,530,417  2,580,329  2,580,431 


East  Indiatif  lirazUt  dkc,- 

Uverpool  stock 181,000 

London  Htock 32,000 

Continental  stocks 141,500 

India  afloat  for  Europe 35,000 

Egypt,  Brazil,  Ac,  afloat 47,000 


Total  East  India,  &a 

JJjft Total  American 


181,000 
13,000 
94,300 
59,000 
53,000 


133,000 
16,000 
65,400 
50,000 
33,000 


193,000 
45,000 

121,100 
71,000 
39,000 


.     436,500      400,300      297,400      469,100 
.2,575,487  2,530,417  2,580,329  2,589,431 


Total  visible  supply 3,011,987  2,930.717  2,877,729  3,058,531 

Price  Mid.  Upl.,  Uverpool ....  568d.         5i4d.  5d.       5l3,»d. 

PriceMld.  Upl..  Ne-w  York....        10=80.  9iac.  914c.  lie. 

l^~  The  imports  into  Continental  ports  this  week  have  been 
50,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  81 ,370  bales  as  compared  with  the  same  date  of 
1886,  an  increase  of  134,253  bales  as  compared  with  the  corres- 
ponding date  of  1885  and  a  decrease  of  46,544  bales  as 
compared  with  1884. 

At  the  Intekioe  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corres- 
ponding period  of  1886 — is  set  out  in  detail  in  the  following 
statement. 
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*  The  figures  for  LouUville  In  both  years  are 

The  above  totals  show  that  the  old  interior  stocks  have  I 
increased  during  the  week  30,356  bales  and  are  to-night  84,370 
bales  more  than  at  the  same  period  last  year     The  receipts  at 
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the  same  towmi  Iwt«  been  5.788  boles  mort  tUa  the  nune 
week  laet  y«ar.  and  einoe  September  1  the  receiptH  at  all  tho 
towns  are  874,034  bales  more  than  for  the  same  period  In  1886. 

QOOTATTONS  FOR  MlDDLTNO  COTTON  AT  OtiiKK  M  VIIKKT8  — 
In  tho  tablo  l>«low  wo  kivo  tho  rlosinK  (luotutioim  of  mid'.liinK 
cotton  at  Southern  and  other  principjU  cotton  miukoU  foruooh 
day  of  the  past  week. 


We«k  ending 
Dee.  16, 


Galveston 
NewOrluiina. 
Mobile  .... 
Bavitniiah  . 
Clmrleston 
Wilmington  . 

Norfolk 

BoBtou  

Baltintoro  ... 
Pbilailclplila 

AiiKoxtu 

MoinphlH 

St.  I,<mi8 

Ctnclnnntl  .. 
LonlgvUIe  . . . 


CLOSINO  QUOTATIONS  FOB  HIOOLIXO  COTIOIt  OK— 


Salur. 


0\ 

SI!" 

9<>R 

10% 

10»9»>a 
lOili 

^> 

i)»8 

Va 

0'9 


Hon. 


0\ 
0»8 
0»» 

Si""' 

»'»ia 
10<^ 

1038®  "a 
lOOt 

9 '8 
O-'s 


Tutt. 


0\ 
0\ 
9i>8 
OOg 
O'a 
9I»u 

0"1« 
10!k 

lO^^ig 

10!«t 

9»g 
9«8 

SI'" 

9 'a 

9'9 


Widntt,     nwr§ 


0\ 

0>»i« 
9li,g 

0«» 

91B,, 
10 
10% 
10a««>« 
10\ 

9\ 

0»i« 
0\ 
9'8 
9^8 


9l»„ 
SL'" 
9»« 

ig"" 
10% 
103to»H 
10% 

0% 

0"l« 

9^8 


JW. 


9'« 

9'8 

0\ 
»N 
10 

,S1'''« 

JO'l« 
10\ 

103(1 

10% 
0% 

0"l» 
91.1, 

9'« 

9'8 


Receipts  from  the  Plantations.— The  following  table 
Indicates  tlie  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption  ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Wtek 
Bndino— 


Itectifti  at  Ck«  Portt. 


Sfk  at  Interior  Towm 


1886.  I  1880.  I  1887. 


NoT.ll 238,081  273,5iS0  301,600 


1886. 


2T0.9ill 


1886.  I  1887. 


Rec'ptt  from  PUtnt'm. 


1886.  I  1888.  I  18H7. 


317,697  347.022  256.84S  311,5«S  rM«,fl«x 


— —-,..-.  -,..,w«.^  w..., «w, ..«...«.  o.  .,u«.  .». ,u««  .:.K>,o«o  oii,ofv«  ;Hn,nfll 

18 2T0,4ir2ti(i,Sl'6  2.S4.8ia'30».2Bl  337.1Ho'mM,7«4I29»,76I  W,07»  .'lai  .VW 

"     88 aW.92ajaw0.2e2  249,388  !M0,40b'3«6,O7SJ4O9,488  2»1,0«9:».i,18«-^74[cbu 

Deo.  2 »4».797,275,718  282.408  !188.827'3«>,832!449.8O2'28S.019'«00.470  29».IM 

"   » 248,134  227.888  249.019  434,843  40».0«6'l.«,:«3'200,»50  239,189  i«8.140 

"  16 238.011  860.669  213,902  481.28»'«10.9M497.3l;9  284,907  269.927  247.U48 

The  above  statement  shows— 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1887,  are  4,067,406  bales; 
in  1886  were  3,.')99,028  bales  ;  in  1885  were  8,619,913  balee. 

2.— That,  although  the  receipts  at  the  outports  the  past  week 
were  213,9(i2  bales,  the  actual  movement  from  plantations  was 
247,948  bales,  the  balance  going  to  increase  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  269,527  bales  and  for  1885  they  were 
284,907  bales. 

Amount  op  Cotton  in  Sight  Dec.  16.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Dec.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


The  it.K'lc  to  nt«ht  is  the  UrgMt  ofl  IMOH.  IfarfMtinir  iMk« 
Ko<iil  p'oxreps.  The  tiiermoaietOT  liM«TeraKe<i  4«,  rannlnir 
from  :ij  to  MS.  •        ■»    •» 

NathvilU,  r»nnM«M.— Thore  has  been  nin  on  sii  dars  of 
the  week,  the  rainfall  reM^hloK  forty-nrn  hiindrwliho  of  an 
iooh.  The  thermometer  hiu  ranKe<l  fr.)m  M  to  59,  averaKlag  4.1. 

MobiU,  Alalxnna.—UhMU'xn  rniny  on  three  dart  of  Um 
week,  the  rainfall  reaching  forly-thrce  hundredth*  oraalnoh. 
Average  thermometur  39,  highest  S8,  loweet  'A. 

Montgomery,  Alabama.— lUia  baa  fallen  on  three  days  ol 
the  week.  The  thermometer  ha*  averaMd  58,  the  hlah«M 
beina;  68  and  the  lowfst  88, 

Betma,  Alabama.— Yfe  have  had  rain  on  three  days  of  the 
week,  the  riiinfall  reschioR  thiity  hundrwlths  of  an  inoh.  The 
thermometer  has  averaged  53,  ranging  from  85  to  88. 

Auburn,  Alabama.  -Ti-U^nnim  not  reoeived. 

Madison,  Florida.— Wo  have  had  rain  on  two  dars  of  th* 
week,  the  rainfall  reachinKieventyone  hundredth*  of  an  lach. 
The  th  trmomcter  has  averaged  58,  the  highest  belns  71  and 
the  lowest  40. 

Maoon,  0eorffia.—Tbero  ha*  been  rain  on  three  day*  of  the 
week. 

Oolumbut,  Oeoraia.—U  has  rained  on  two  days  of  the 
week,  the  rainfall  reHching  seventv-flve  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  83  to  55,  averag- 
ing 47. 

Savannah,  Georgia.— Vfo  have  had  rain  on  three  dars  of 
th>'  week,  the  rainfall  reaching  one  inoh  and  forty-two  hun- 
dredths.    Average  thermomot-  r  .Ifl.  highest  09,  loweat  39. 

Augusta,  (feorgia. — The  early  part  of  the  we»«lt  was  clear 
and  pleasant,  but  the  latter  portion  has  betn  cloudy,  with  rain 
on  four  days.  The  rainfall  reached  two  inohee  and  etoraa 
hundredths.  The  thermometer  has  averaged  51,  the  bigbMt 
being  67  and  the  lowest  86. 

Charleston,  South  Carolina.—  It  has  rained  on  foar  day* 
of  the  week.  Average  thermometer  56,  highest  67  and  low- 
est 42. 

fiotebarg.  South  Carolina.— It  has  rained  on  three  day* 
of  the  week,  the  rainfall  reaching  sixty-eight  bundiedlhs  of 
an  inch.  There  has  been  one  frost.  The  thermomeUfr  baa 
averaged  50  5,  the  hiKhest  being  66  and  the  lowt^st  84. 

Wilson,  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  a!t  8 
o'clock  Dec.  15,  1887,  and  Dec  16,  1886. 


Receipts  at  the  porta  to  Dec.  16 

Interior  atocka  un  Deo.   1 6  in 

excess  ot  September  1 


1887.     I     1886.     I     1885.     |     1884. 


Tot.  receipts  from  plantat'na 

Net  overland  to  Dec.  1 

Boutheru  conaumpt'a  to  Doc.  1 

Total  In  sight  Dec.  16 

Northern  spinners'  takings  to 
Dec  16 


3,593,867.3,236,135  3,154,224  3,329,548 
473,539     362,893|    465,389|    346,651 


4,067,') DC  3,.^99,028  3,610,613  3,676.11)9 
4.52.425  321,366,  341,1371  227,855 
134,000     105,000,       89,000,       78,000 


4,653,831 


905,033 


4,025,394  4,049,750  3,982,054 


762,650  796,134  618.292 


Wkathbk  Reports  bI  Telegraph.— Our  telegraphic  advices 
from  the  Sou  th  to-night  indicate  that  the  marketing  of  the 
crop  continues  on  a  fair  scale,  interrupted  to  some  extent  by 
rainy  weather. 

(falveston,  Texas, — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  two  inches  and  five  hundredths. 
The  thermometer  has  averaged  56,  ttie  highest  being  61  and 
the  lowest  45. 

Palesitno,  Texas, — Rain  has  fallen  on  two  days  of  the  week 
to  the  extent  of  twenty-two  hundredths  of  an  inch.  Average 
thermometer  47,  highest  5S  and  lonre.-it  30. 

San  Antonio,  2'exas.—lt  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  seventy-four  hun- 
dredths. The  thermometer  has  averaged  48,  ranging  from  38 
to  64. 

New  Orleans,  Louisiana, —Vfe  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  one  inch  and  forty- 
three  hundredths.     The  thermometer  has  averaged  55. 

Shreveport,  Louisiana. — Rainfall  for  the  week  sixty  seven 
hundredths  of  an  inch.  Average  thermometer  48,  highest  59 
and  lowest  34. 

Columf/iix,  Mississippi,— "We  have  had  rain  on  two  day*  of 
the  week,  the  rainfall  reaching  thirty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  45,  the  liighest  being 
62  and  the  lowest  24. 

Lelanti,  Mississippi.— 'RaintaW  for  the  week  twenty-six 
hundredths  of  an  inch.  The  thermometer  has  averaged  48, 
ranging  from  30  to  06. 

ffreenviUe,  Mississippi.— Te\egrhm  not  received. 

Clarksdale,  Hississtppt.—Teleffram  not  received. 

Helena,  Arkarisas. — It  has  sprinkled  lightly  on  three  davs 
of  the  Week,  the  rainfall  reaching  nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  46,  the  highest  being  56.  and 
the  lowest  28, 

Memphis,  Tennessee. — Rain  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  sixty-three  hundredths,  of  an  inob« 


New  Orleans Atxive  low-water  mark. 

Memphia Above  low-water  mark. 

NiMhvllle Above  low-watermark. 

Shreveport Above  low-watermark. 

VIoksbUTg Above  low- water  mark 


2>eo.lB,  •87. 
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INDU  Cotton  Motzmbnt  from  all  Ports.— The  receiot* 
and  shipments  of  cotton  at  Bombay  have  been  as  foUow*  for 
the  weeK  and  year,  bringing  the  figures  down  to  Dec.  15. 

BOMBAT  KKCKIPTR  AND  BHIPMBNTS  FOB  rOOB  TBABS. 

ShipmtnU  tkU  leeek. 

ShipmeHlM  Since  Jan.  I. 

tUeeiplt. 

Tear 

Oreat 
BrifH. 

OotM- 
nent. 

nxoi. 

ereal 
Britain 

OonM- 
neitl. 

TotoL 

TM* 

Week. 

Tear. 

1887 
1886 
188S 
1884 

3,606 

16,606 

4.000 
7.000 
7.000 
3,000 

4,000 

10.000 

7.000 

13,000 

378.000 
336.000 
225,000 
521.000 

708.000 
706,000 
490,000 
686,000 

1,086.000 

1,042,000 

715,000 

1.207.000 

18,000 
.10.000 
10.000 
22.000 

1,575.00« 
1.552.000 
1.106,000 
1.649,000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts, 
of  12,000  bales,  and  a  decrease  in  shipments  of  6,000  bales,  and 
the  sliipments  since  Jan.  1  show  an  increase  of  44,000  bale*. 
The  movement  at  Calcutta,  Madras  and  other  India  port*  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  lias  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachoe  and  Oiconada. 


CUoutta— 

1887 

1886 

Madras- 

1887 

1886 

All  others— 

1887 

1886 


Total  aU— 

1887 

1886 


SMpmente  f&r  the  teetk. 


Oreat       Oonti- 
Britain.     rtent. 


2,000 

1,000 
3,000 


1,000 


1,000 
6,000 


3,000 
3,000 


2,000 
2.000 


ToleU. 


2,000 

1,000 
3,000 

3.000 
3,000 


3,000 
8,000 


M<pm<nif  lintt  Janiumy  1. 


ereal 
BrUain. 


90,000 
65,000 

60,000 
44,000 

88,000 
68,000 


247,000 
177,000 


OonHnaU.     ToM. 


137,000 
37,000 

13,000 
6,000 

88.000 
B7.000 


178,000 
100,000 


336.000 
103,000 

73,000 
50,000 

136,000 
126,000 


439,000 
377,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  5,000  balee  lest  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  t4>tal 
shipments  since  January  1,  1887,  and  for  the  oorreaponding 
penods  of  the  two  previous  years,  are  as  follow*  : 

BxroRTS  TO  anaora  fbom  all  ntpu. 


Bombay 

AU  other  poru. 


Total. 


1887. 


TMe 


Since 
Jttn.1. 


4,0001.086,000 
3,000|    435,000 


7,00011,511,000 


1886. 


TMt 


10,000 
8,000 


18,000 


WmM 
/an.1. 


1,043,000 
877,000 


1,319,000 


1888. 


fM* 


7,000 
5,000 


/•n.1. 


715.000 
331.000 


046,000 
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Alexandria  Receipts  and  Shipmekts.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow- 
ing are  the  receipts  and  shipments  for  the  past  week  and  for 
the  corresponding  week  of  the  previous  two  years. 


J.lcxantfria,  Egypt, 
Dec.  14. 


1887. 


Beccipts  (cantars*)— 

This -week 

Since  Sept.  1 


180,000 
1,876,000 


1886. 


100,000 
1,022,000 


1885. 


160,000 
1,753,000 


ThUA   Since 
week.  [Sept.  1. 


Exports  (bales)—  I  I 

To  Liverpool 14,000  132,000 

To  Continent I  7,000i  68,000, 


10,000  111,000 
8,000|   58,000 

Total  Eiu-ope 21,000  200,000!  18,000  172,0001  il8,000,'l69,000 


ThU 
week. 


Siiice 
Sept.  1. 


127,000i 
45,000 


ThU 
week. 


Since 
SepLl 


*  A  cantar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Dec.  14  were  180,000  cantars,  and  the  shipments  to  all  Europe 
21,000  bales. 

Manchester  Market.  —Our  report  received  by  cable  to-nigh* 
from  Manchester  states  that  the  market  is  firm  for 
both  yarns  and  shirtings.  We  give  the  prices  for  to-day 
below,  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison : 


Kv.  11 
"  18 
"  25 

Dec.  2 


1887. 


32«  Cop. 
Twist. 


a.  d. 
7%  •38% 
7»8  ®8>i 
7I2  ®8i8 
7J3  ®8l8 
9,712  ■S8I8 
I6713  S8i8 


814  H)». 

SMrtinffS. 


d.      s.    d. 
7J2®6  10 

8    ®7  0 

7i2®7  0 

7ia®7  0 

7i2®7  0 

7is®7  0 


Cott'n 

ma. 

Uplds 


d. 
51I16 

59l6 
5=8 
5  •'8 


1886. 


32»  Cop. 
Twist. 


8I4  lbs. 
S/i  irtings. 


d.        d.    8.  d.      8.  d. 

73,B®7iii6  5  T^-ae  7Ja 

7%  ®8        15  7i2®6  7»3 

7^8  ®8         5  7i2®6  7>3 

75j8'a7i6itt  5  8    ®6  8 

738  aiS         5  8    ®6  9 

7^8  ®8        Is  8    a6  9 


CotVn 
Mid. 
Uptds 


d. 

519 
53i« 

53l6 

5% 
514 
514 


European  Cotton  Consumption  for  Novejibbr.— We  have 
received  to-day  (Friday),by  cable,  Mr.  Ellison's  figures  for 
November  and  since  October  1.  We  have  also  received  the 
revised  totals  for  last  year  and  give  them  for  comparison.  The 
Bpinners'  takings  in  actual  bales  and  pounds  have  been 
aa  follows  : 


October  1  lo  December  I.     Qreat  Britain.     Continent 


For  1887. 
TAMngs  liy  spinners. .  .bales 

Average  welglit  of  bales 

Takings  in  ponnds 


For  1880. 
Xaklngs  by  spinners ..  .bales 
Average  welglit  ot  bales .... 
Taklnsrs  In  pounds  


£61,000 

433 

286,213,000 


565,000 

447 

2  W,?  86.000 


628,000 

437 

274.436,000 


330,000 

438 
16«.672,''00 


Total. 


1,289.000 
435 
560,649,000 


915,000 
413 

4in.258.0l>0 


According  to  the  above,  the  average  weight  of  the  deliv- 
eries in  Great  Britain  is  433  pounds  per  bale  this  season, 
against  447  pounds  during  the  same  time  last  season.  The 
Continental  deliveries  average  437  pounds,  against  43i  pounds 
last  year,  and  for  the  whole  of  Europe  the  deliveries  average 
435  pounds  per  bale,  against  413  pounds  last  season.  Our 
idippatcb  also  gives  the  lull  movement  for  this  year  and  last 
year  in  bales  of  400  pontios  each. 


Oc(.  1/0  Dec.l. 

Bales  of  400  lbs.  each, 

000s  omitted. 


Qreat 
Britain. 


Spinners'  stock  Oct  1. 
Takings  In  October. . . 

Total  supply 

Oonsump.  Oct.,  4  wkg. 

Bpinners'  stock  Nov.  1 
Takings  in  November. 

Total  supply 

Oonsump.  Nov.,  4  wks. 

pinners'  stock  Dec.  1 


1887. 


51, 
344. 


395, 

288, 


107, 
372. 


479, 
288, 


191. 


Conti- 
nent. 


167, 
222. 


389, 

284, 


105, 
464. 


569, 
284, 


285. 


Total. 


218, 
566, 


784, 
572, 


212, 
836, 


Qreat 
Britain. 


1,048, 
572, 


476. 


1886. 


55, 
274, 


329, 

283, 


41, 
357, 


893, 
288, 


110. 


Conti- 
nent. 


166, 
161, 


327, 
i72, 


55, 
255, 


310, 
272. 


38. 


Total. 


221, 
435, 


656, 
560, 


96, 
612, 


708, 
560, 


148, 


The  comparison  with  last  year  is  made  more  striking  by 
bnngmg  together  the  above  totals  and  adding  the  averaae 
■weekly  consumption  up  to  this  time  for  the  two  years 


Ocl.\toDec.  \.\ 

Bales  of  400  Ibt.  each. 

000<  omitted. 

1887. 

1886. 

Great 
Britain 

Oonti- 
runt. 

Total. 

Qreat 
BHtaU, 

Conti- 
nent. 

Total. 

Bpinners'  stock  Oct.  1. 
laklngB  to  .Dec.  1 

51, 

716, 

767, 
576, 

167, 
686, 

853, 
568, 

218, 
1.402. 

55, 
63i, 

166, 
416, 

221, 
1,017, 

Supply 

1,020, 
1.144, 

686, 
576, 

682, 
544, 

OonsompU'ng  weeks. 

1,263, 
1,120, 

Bpinners'  stock  Dec.l 

191, 

285, 

476, 

110, 

38, 

148, 

Weekly  Consumption, 

00»  omitted. 

In  October 

72,0 
72,0 

71,0 
71.0 

143,0 
143.0 

72,0 
72.0 

68,0 
68,0 

In  November 

110,0 
140,0 

The  foregoing  shows  that  the  weekly  consumption  in  Europe 
is  now  143,000  bales  of  400  pounds  each,  against  140,000  bales 
of  the  same  weight  at  the  corresponding  time  last  year.  Tho 
total  spinners'  stocks  in  Great  Britain  and  on  the  Continent 
have  increased  264,000  bales  during  the  month,  ana  are  n«w 
338,000  bales  more  than  at  the  same  date  last  season. 

East  India  Crop.— From  Messrs.  Gaddum,  Bythell  &  Co.'s 
Report  of  date  Bombay,  Nov.  11,  we  have  the  following: 

As  regards  the  growing  crops,  reports  from  the  Oonira  di-stricts  are  not 
quite  so  favorable  this  week.  Earn  has  been  iiiotly  general,  but  little 
actual tlaiuage  seems  to  have  been  done;  in  fact,  in  some  districts  the- 
plants  will  be  all  the  better  for  the  rain,  should  line  weather  now  set  in, 
of  which  there  is  every  probability.  Kain  has  also  f  alleu  in  the  Broach  dis- 
tricts, and  matters  there  have  improved  considerably.  The  Dliolleitk 
and  Bengal  crops  continue  to  progress  favorably. 

A  correspondent  of  the  Liverpool  Daily  Post  (who,  that 
journal  states,  has  been  wonderfully  correct  duiingthe  last 
three  years)  writes  as  follows  under  date  of  Bombay  Oct.  28  • 

Regarding  the  cottou  crop  of  India,  we  are  glad  to  say  that  the  pros- 
pects are  gi'eatly  improved  in  the  Berars.  Oomras,  and  surroiiiuliiig  tlis- 
tricts,  as  well  as  the  places  where  Western,  Comptah,  Dhanvar,  Ac,  cot- 
ton is  produced.  On  all  these  sides,  let  people  say  what  they  like,  the 
yield  will  be  more  than  last  year.  The  only  exception  is  the  Bengal  cot- 
ton, which  we  see  from  our  report  will  bo  short  by  about  30,000  to  40,- 
000  bales  only,  compared  with  last  jear's  unusually  large  crop.  As  re- 
gards the  Guzerat  ai  d  Kattiawar  sidi's  the  rains  <at  the  Klephant.is  dis- 
appointed us,  80  the  yield  there  will  be  reduced,  but  only  by  about  30,000 
to  40.000  bales,  and  if  heavy  dews  at  night  continue  with  Hue  clear 
weather  throughout,  there  will  be  a  material  change  for  the  better.  As 
to  Broach,  tho  prospects  are  not  so  bad  as  last  year.  Had  there  been 
less  rain  the  crop  would  have  been  a  bumper  one.  There  is  an  Increase 
of  acreage,  besides  the  crop  will  be  an  cany  one.  On  the  whole,  ludia's 
yield  will  not  be  anything  short  of  that  of  last  year. 

By  reference  to  our  table  of  cotton  receipts  at  Bombay  it 

wUl  be  noticed  that  the  weekly  arrivals  have  been  for  several 

weeks  smaller  than  la^t  year.  That  we  suppose  may  be  taken  as 

corroborating  the  reports  as  to  a  smaller  Bengal  crop  and  also 

indicating  that  the  Oomrawuttee  cotton  is  at  least  not  as  early, 

if  it  is  as  large,  as  a  year  go. 

Jute  Bctts,  Baoqing,  &c.— A  steady  demand  is  reported 
for  bagging  and  prices  are  firm  at  5t^c.  for  IJ^Ibs,,  60.  for 
\%  lbs.,  6i|c.  for  2  lbs.  and  7c.  for  stundard  giadts,  while  in 
a  email  way  a  shade  higher  is  quoted.  Butis  are  moving  faiilyj 
though  the  lota  are  tmall,  and  stllers  ara  quoting  SJ^c.  for 
paper  grades  and  2J^o.  for  bagging  quality,  but  in  a  large  way 
sellers  would  accept  ■^  c.  less. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  %veeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
Sovteml)er  1,  1887j  and  in  previous  years,  has  been  as  follows. 


Monthly 
Ueccipls. 


Sopt'iub'r 
October.. 
Novemb'r 

Total.. 


Tear  Beginning  September  1. 


1887.     ,    1880. 


1883. 


654,776  359,203  383,642  345,445 
1,213,404  1,034,450  1,055,524  1,090,385 
1,178,136  1,197,259  1,083,552  1,122,164 


1884. 


Pero'tageof  tot.  port 
receipts  Nov.  30  . . 


3,040,616|2,390,912|2,524,718 
48-70     I     40-78 


2,557,994 


53-56 


1883. 


343,812 
1,016,092 
1,030,380 


2,420,284 
49  90 


1882 


326,056 

980,584 

1,094,697 


2,401,937 
39-90 


This  statement  shows  that  up  to  Nov.  30  the  receipts  at  the 
ports  tliis  year  were  450,704  bales  more  than  in  1886  and 
.Ml, 898  bales  more  than  at  the  same  time  in  1885.  By  add- 
ing to  the  totals  to  Oct.  31  the  daily  receipts  since  that  time 
we  shall  be  able  to  reach  an  exact  comparison  of  the  move- 
ment for  the  dillerent  years. 


1887. 

1886. 

1883. 

1884. 

1883. 

1882. 

To.  Nv.30 

3,046,616 

2,590,912 

2,524,718 

2,557,994 

2,420,284 

2,401,937 

Deo.l.... 

37,606 

35,406 

36,837 

51,576 

32,561 

40,400 

"    2.... 

46,724 

38,574 

29,351 

34,792 

S. 

30,603 

"   3.... 

40,247 

48,638 

32,235 

31,488 

49,256 

8. 

"    4.... 

8. 

38,406 

44,918 

36,573 

46,652 

50,747 

"   5.... 

57,983 

6. 

39,900 

09,328 

49,583 

40,833 

"   6.... 

37,139 

53,579 

8. 

42,484 

35,316 

41,37S 

"    7.... 

31,238 

30,121 

49,972 

a. 

52,116 

27,721 

"   8.... 

39,535 

36,529 

41,919 

53,026 

54,997 

65,741 

"    9.... 

42,877 

28,833 

36,200 

33,689 

S. 

40,286 

"10.... 

31,429 

40,39= 

33,148 

29,904 

57,783 

8. 

"11... 

e. 

34,000 

46,929 

43,651 

40,050 

48,904 

"12.... 

42,00."> 

S. 

40,180 

84,643 

34,347 

34,208 

"13.... 

33,536 

62,472 

8. 

31,338 

3.5,221 

40,107 

"14..., 

28,165 

38,370 

44,303 

S. 

38,663 

37,112 

"15.... 

28,108 

41,211 

47,949 

56.G,-i8 

40,730 

63,398 

"10... 

50,659 

35,076 

32,472 

32,075 

S. 

36,531 

Total 

3,593,867 

3,152,603 

3,081,117 

3,19-2,879 

3,007,667 

2,987,900 

Percentag 

e  of  total 

portrec' 

ptsDeo.  10 

59  •25 

57-09 

60-85 

(i201 

40-64 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-uight  are  now  441,263  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1886  and  512,'?50  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1885.  We  add  to  the 
table  the  percentages  of  total  port  receipts  which  had  been 
received  to  Dec.  10  in  each  of  the  years  named. 
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Thk  Exports  of  Cotton  from  New  York  this  we«k  show  • 
decreaao  coiupared  with  liist  week,  the  total  reaching  16.083 
bales,  aguiiiBt  10.50J  balos  hxat  week,  Bolow  we  give  our  uaiuU 
table,  alio witi){  tliu  exports  of  cotton  from  New  York,  and  the 
directiou,  for  each  of  tlie  last  four  weeks;  also  the  total  export* 
-and  direction  since  September  1,  1887,  and  in  the  lost  oolumn 
the  total  for  the  same  period  of  the  previous  year. 

CZPOKTB  OP  OOTTOII  (BALER)  FROH    NBW  YOBE  IMOB  BBPT,  1,  1887 


Havre 

OCberFrenob  porta 


Bremen 
Hamburg 
Otlier  porta 


8p'ii,Op'rto,aibiM'r,&o 
All  other 


Total  Spain,  Ae 
Oband  Total 


Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
148,581  bales.  So  far  as  the  Southern  ports  are  concerned,  thesA 
are  the  .same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  hist  Friday.  "With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  baUt. 
Kaw  YoKK-To  Liverpool,  per  steamers  Alaska,  Ln-li.... City 

of    Kiclimoud,    l.f)'.".!  ..  Republic,    l,G2a Scrvla    (aUdl- 

tioual),  h'y  ..  fiiriiis  (adilitioiial),  910 ."j.OTO 

To  Hull,  per  steamer  (Jalilco.  2,100 2,100 

To  Jliivi-e,  per  steamers  La  Bretague,  1,722  ....  LaQascogne 

(ad.liticiiml),  877 2,599 

To  Bri'iiion,  per  steamer  Triivo,  400  400 

To  Hamburg,  per  steamers  Amaltl,  521 Biigia,  2,031 2,552 

To  Antwerp,  per  steiimcrs  De  Ruyter,  1,606 Klij-nland, 

l,4.'-)6 3,062 

Wbw  Oki.eans— To  Liverpool,  per  steamers  Arcliltoct,  4,089.... 

A.stronomer,  7,291...  Editor,  3,789 Nasmyth,  4,255.... 

Satnrniua,  5,450.. ..Texan,  5,688 30,562 

To  Havre,  per  steamer  Gleugoii,  7,775. ...per  gUp  Charles, 

5,080 12,855 

To  Bremen,  per  steamer  Ocean  King,  5,017 6,017 

To  Barcelona,  per  hark  Aramio,  800  800 

To  Genoa,  per  .steamer  Bellmore,  2,578 2,578 

Savan.vah— To  Liverpool,  per  ship  Ceylon,  3,897 For  barks 

Boroma,  2,647 Menilo, 3,135 9,679 

To  Bremen,  per  steamer  Uesoliite 5,0.50 

-Charlkston— To  Liverpool,  per  steamer  Stag,  4,881 4,881 

To  Sebastopol,  per  steamer  County  of  Salop,  5,470 5,470 

To  Barcelona,  per  brig  Agapito,  f)53 653 

ijALVESTos— To  Liveri>ool,   per  steamer  Amethyst,  3,271 3,271 

To  Vera  Cniz,  per  steamer  Wliituey,  1,200 1,200 

NoHFOLK— To  Livi  rpool,  per  steamers  Kduardo,  5,033 Maha- 

nOab,   4,000  ...Oxeuholme,     1,200  ..  Pecoulc,    5,293.... 

Thanemore,4,400  ..  iwr  bark  Ameer,  2,912  22,838 

West  Point— To  Liverirool,  per  steamer  Serapis,  5,326 5,320 

Newport  News— To  LiveriTOol,  per  steamers  Beubraok  andLake 

Wlnnii)eg,  5,471 6,471 

Boston -To  Liverijool,  per  steamers  Cephalonia,  836 Iowa, 

l,299....K.Tn.sas,  3, 171. ...Virginian,  4,587 9,893 

To  Yarmouth,  per  steamer  Dominion,  50 50 

Baltimore-  To  Liverpool,  per  steamer  Oraumore,  2,049 2,049 

To  London,  per  steamer  Arecmia,  101 101 

To  Havre,  per  steamer  Iberia,  1,195 1,195 

To  Bremen,  iier  steamer  America,  1,818 1,818 

PlUL.ADELi-iii.i— To.Llveriwol,  per  steamer  Indiana,  1,141 1,141 

Total 118,581 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows  : 

Brem.,  liarce-  Xarmouth 

B-ull  Hamb.  lonait  and 

Liver-     and  and    Sebas-  Vera 

vool.    Land.  naiireM.nHii'p.  topol.  Qenoa.   Crus.  Tnlat. 

Now  York .      .5,970    2,100    2,1599    6,014    16,683 

K,  Orleans.   30,.562     12,855    5,017       800    2,578    51,812 

Savanuaii  .      9,679     5,050    14,729 

Charleston.      4,881     6,123    11,004 

Galveston.     3,271     1,200  4,471 

Korfolk  ...   22,838     22,838 

WcstPoint.      5,326     5,326 

Kewport  X.     5,471     5,4  il 

Baltimore  .      2,019        101    1,195    1,818     5,163 

Boston 9,893 60  0.943 

Philaderia.     1,141    I.IU 

Total.. .101,081    2,20116,640  17,899    6,923    2,578    1,250  148,581 

Below  we  add  the  clearances  this  week  of  vessels  carryinK 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates : 

Galveston-— For  Liverpool— Deo.  9— Steamer  Falrflelil,  4,705. ...Doc.  10 
—Steamers  Triumph,  4, 850  J  Washington  City,  0,300. ...Deo.  13— 
Steamer  Fastuet,  6,354. 
For  liiemeii- Dee.  9— Steamer  Primate,  4.412. 

New  Orleans— For  Liven 1— Dec.   9— Steamer  Astnrlnno.  4,123.... 

Dee.  10— Steamer  Inventor,  4,550  ...Deo.  12— >8teBmer  Fr.melsco, 
6,304. ...Deo.  13— Steamers  Caribboaii,  0.500;  Pretoria, 6,308. 
lor  H;uTO— Dee.  0— Sliip  Tuskar,  5,617. ...Doo.  12— atcamer  Uleno- 

chil, ;  Ship  Casliui"'-'',  . 

For  Bremen -Dec.  10— .'^i  us,  6,100. 

MoiiILE— For  Llvei-pool— 1)(  ■  r  Brabo,  2,897, 

Bavannaii— For  Liverpool-  L>     .  :  :      ;  ak Tlkonia,  2,491. 

For  Bremen— Dec.  13— Bark  Melehiorro,  2,307. 
Bkusswick— For  laveriKJol— Doc.  9— Stoamcr  UiUiOel,  5,333, 


OUABLIWTON-For  iiroinon-Doc.  0-ai««iner  ntmrtamM,  B,4»0, 
,,„J]'|,'j|J'"^»'""*-l'«o.  O-BtoMBer  r»waa»,  4,336.... llHjc  ririliii^ 

Wii.MiNiiro!)— For  Urnrnnnl— Dms,  tO— Bafk  Paraaoa  8.003 

NoMiKOLK -rorl,(v..r|»...l     IH«i  IS^lMOMr  BMknri.  IIboO. 

Born>!«    fr.r  l,iv..riMM,i    ixw.  T-MMaiar  ralajn*,  •0»....I>m.  !». 

r*!'   unci    N I ■! -■  iii.tn .  ,  ~ 

'."  HtoaoMT  DoBlaioD,  .to. 

_     ■'  "•raw  Wore««tor.  20«l. 

g*""  l>*e.  I8-flt«im«r  AMyrlan. . 

riilLAi.Ki.i  iiiA    liir  LIvc.riKH.l-Iiw..  l.t-fHfMtnwr  Lonl  UouBk. « 

For  Autwerp— I>oc.  7-Hloiuiwr  BwltMriitiid,  000. 

Below  we  give  all  new*  receirod  to  dat«  of  dlauten  to 
Mis  carrying  cotton  from  United  Statos  porU,  Ac. 

*••;",'' "  "ttOB  on  WBMBerA.   P.   Hnrt's 

■'  '<ranlMiHi^4Dinito  wiiiutDc- 

'"  >  :ia  diunaxM. 

"'•■*','  ,  ircui   .«"i.u.   ti)r  LIvKriHHil.  In  KoliurdowB  •*» 

ell  »'hit«l  aroniid  hir  prupHlir   when  aSgat  flt 

■■''  uoOQSsltttkMl  her  iiU>ppliii{.    A  diver  wUl  I 


till-  nl,.'. 

Countess,  steamer  (Kr.),  Waters,  from  Unlvraton,  at  Liverpool  Dsol  10 

l(Mt  "ome  bales  of  cotton  fnoii  <leok  I'arfo 

KIMHERLev,  uteamcr  fi;-  ....  .  of  Brtt- 

lab  steumcr  Kinib<  .timMlMl 

near  Wash  Womln.  ^  Jth;  tS» 

schooner  Kmlly  Jnunsoti  was  inwco  inm  .%••)  tnik  "u  \>'  *•'  b'wW^ 
cargo.    Twi^nty  live  of  tho  crow  arrived  at  Norfolk  i>n  tli-  1  oih. 

Taxo,  steamer  (Br.).  Chlsholm,  from  Charleaton  for  Hcbu<iluiMj|.  arrlrad 
at  Ulbraltor  14th  with  machinery  out  of  order. 

Cotton  freights  the  past  week  have  been  as  follows : 


Bahtr. 


Liverpool,  st«am  d. 
Do        8aU...<f. 

Havre,  steam e. 

Do      gall. e. 

Bremen,  steam  .  e, 

Do      sail c. 

Bamburg,  steam  e. 

Ho        aall...r, 

Ajuat'd'm,  steam .  e. 

Do  viaLclth.i/. 

Rcval,  steam <f. 

Do     aail d. 

BarceIona,stoam  d. 
Genoa,  steam ..  d. 
Trieste,  steam... rf. 
Antwerp,  steam  d. 


Hon. 


as 
35* 


Tuet. 


'at 

Kaltt 

% 
35* 


'M 

H 

% 

35* 


WMhu*. 


"h 

H 
35* 


Tkurt. 


"«4 

H 

H 

35* 


JH. 


H 

H 

as" 


'4«>»M  "m-'»m  >»«1-«»m  >»«-'»«  l»e4-l»( 


''JS 


*  Per  100  lbs. 
LivEHPOOL. — By  cable  from  Liverpool  we  have  the  follow* 
ing  statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 
We  add  previous  weeks  for  comparison. 


Balea  of  tho  week bales 

Of  which  exporters  took... 

Of  which  speculators  took. . 

Sales  American 

Actual  export 

Forwarded  

Total  stoik— Estimated 

Of  which  American— Estim'd 
Total  import  of  tho  week... 

Of  which  American....... 

Amount  atloat 

Of  which  American 


Nov.  25. 


48,000 

2,000 

2,000 

32,000 

13,000 

30,(KK) 

653,000 

361,000 

150,000 

127,000 

230,000 

227,000 


Dee.  2. 


60,000 

3,000 

4,000 

40,000 

13,000 

29,000 

671,000 

384,000 

114,000 

94,000 

231,000 

221,000 


Dee.  9. 


63,000 

3,000 

4,000 

41,000 

7,000 

29,000 

682,000 

392.000 

103,000 

74,000 

263,000 

235,000 


Decie. 


75,000 
5,000 

4,mb 

62,000 
9,000 

29,000 
570.000 
380.000 

85,000 

67,000 
387,000 
270,000 


Tlie  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Dec.  10  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


Spot.       Saturday  Monday. 


:t,   t 


Market, 
12:30  P. 

Mld.Upr<U. 
Mid.  Orrns. 

Sales 

Bpco.  A  exp. 


IHituret. 

Market,    { 

12:30  I'.u.  5 

Market,    J 
4  r.  u.     ] 


Steadier. 

5»8 

8,000 
1,000 


atoadr. 


Mdj. 


Freely 
offered. 

6=8 

12,000 

1,000 


Steady, 
ateady. 


Tueiday.    Wednet.  '.Tkurwd'y. 


Hardanl'a 
tendeoor. 

60b 

10,000 

1,.500 


StradTat 
s-tM  ad- 
vance. 

Barelr 
•teady. 


AeUre. 

5»9 
611,, 

15,000 
2,000 


Quiet. 
Qvlot. 


Oardeo'S. 

5"« 

15,000 
2,000 


Firm  at 
3.«4ad. 
Taooa. 

Barelr 
•teady. 


iX<<«V. 


FullT 
niaint^ie4 

""^ 
6'Ii« 

12.00O 
1,000 


Steadyat 
Vila. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  jnven  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clauae,  unless 
otherwise  stated. 


GT^'^ 

prieet  are 

given  (n 

psnee  aiut  6UA«.  thiui 

463   auoM 

<^-9id.,  and  5  01  meant  5  1-S^d. 

Bat.,  Deo.  10. 

Moan  Dec  I'J. 

Taaa.,  Dee.  IS. 

0pm 

Bidk 

Lev. 

CiM. 

Open 

4. 

lew. 
d. 

CIM. 

4. 

Opm 

n«k 

I«w. 

am. 

d. 

d. 

d. 

d. 

4. 

4. 

4. 

4. 

Deceaibei.. 

ast 

S34 

OM 

8M 

8(S 

SS4 

833 

63* 

338 

837 

833 

8tf 

Oee^ao... 

»84 

ftSi 

6M 

asi 

8» 

B»4 

833 

8M 

333 

83T 

83S 

sar 

JMk-reb... 

8.15 

eas 

8:i8 

838 

8S4 

8>t 

834 

6  34 

637 

338 

637 

638 

rati..llareh  SSO 

sas 

838 

838 

838 

633 

638 

8S3 

834 

683 

638 

ass 

Mar.-Aprtl. 

SSH 

63J 

638 

898 

837 

637 

6S7 

83T 

S40 

641 

84* 

sa 

April-May.. 

ft  40 

640 

»4« 

8  40 

833    833 

633 

633 

64« 

8  41 

SU 

S4S 

Kar- June. . 

S4S 

84* 

841 

841 

841    841 

6  41 

6  41 

844 

848 

8  44 

B«B 

JnneOuly.. 

»4* 

8  44 

9  44 

8  41 

843    843 

843 

843 

Bl« 

BIT 

6  48 

»<T 

Joly-Aug... 

OM 

BM 

■  M 

848 

548    848 

6a 

>4> 

648 

643 

64d 

84* 

832 
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December 
J>M<^Jaii.. 
Jin.-Feti. . 
Feb.-March 
yar.-Aprll. 
April-Ma7 . 

Jone-Jnlr.. 
Jnly-Aug  .. 


Wednes.,  Dec.  14. 


Open  High  Low.  Cloa. 


d. 

B8» 
S39 
840 
6  42 
S44 
6  46 
S48 
&60 
5SZ 


d. 

ssg 

S<0 
B42 
B44 
S46 
S48 
S60 
6  68 


d. 
538 
D3S 

ssg 

5  41 

6  43 
6  45 
6  47 
6  49 
Sal 


d. 
BS8 
538 
6  39 

5  41 

6  43 

5  45 

6  47 

5  49 

6  61 


Tburs..  Dec.lS. 


Open 


d. 
5  40 

5  40 

6  41 

5  42 

6  44 

5  48 

6  48 
5  60 
5  68 


Bivh 


d. 
5  40 

5  40 

6  41 
6  4S 
6  44 
6  40 
5  48 
5  60 
5  52 


d. 
3  40 
5  40 
5  40 
5  42 
5  44 
5  4D 
5  48 

5  50 

6  5^ 


d. 
S40 
5  40 
5  40 
5  48 

5  44 

6  46 
5  48 
nSO 
5  62 


Frl.,  Dec.  16. 


Open  Hlyh  Low.  Cloa 


d. 
5  41 
5  41 
5  4? 
543 
5  45 
5  47 
5  49 

5  51 

6  63 


d. 

542 
5  42 
543 
5  41 

5  4A 
548 

6  50 
6  62 
5  54 


d. 

5  41 
541 

6  42 
6  43 
5  45 
5  47 

5  49 

6  51 
5  53 


d. 

5  42 
5  42 
5  43 

5  44 

6  46 
5  48 

5  50 

6  53 
B51 


BREADSTUFF  S. 

Fhicat,  p.  M.,  I>ecember  16,  1887. 

The  flour  market  has  been  dull  and  unsettled,  witd  prices 
favoring  buyers  all  the  week.  The  check  to  the  speculation 
for  the  rise  in  the  grain  markets,  an  easier  turn  to  values 
there  and  indisposition  to  trade  which  usually  attends  the 
near  app'oaoh  of  the  Christmas  and  New  Year  holidays,  have 
all  combined  to  keep  business  vcithin  the  narrowest  limits. 
Buyers  took  only  to  supply  their  urgent  needs,  and  parties 
desiring  to  close  out  full  lines  were  compelled  to  make  con- 
ceseionp.    To-day  the  market  was  quiet  but  steadier. 

The  wheat  speculation  has  in  a  great  measure  subsided, 
and  prices  have  become  unsettled  and  somewhat  irregular. 
The  decline  in  current  values  is  not  important,  but  the  move- 
ment for  export  as  well  as  takings  of  local  millers  was  very 
amall.  Riinsin  the  trans-Misiissippi  region  have  relieved  in 
&  good  degree  the  apprehensions  that  were  felt  regarding  the 
out-turn  of  the  next  crop,  and  rumors  affecting  Europe  m 
politics  assumed  a  less  disturbin;^  aspect.  To-day  a  weak 
opening  was  followed  by  some  recovery,  in  sympathy  with 
the  revival  of  speculation  at  the  West,  causing  some  dem  and 
to  cover  ''shorts,"  but  regular  trade  was  dull. 

D4iI,T  CLOSING  PKICKS  OF  NO.  2  RED  WINTER  WHEAT. 


Sat.  Mom. 

December  delivery 90i58  89 

January  delivery 91^4  89''8 

February  delivery 9213  90''8 

Varch  delivery 93<S8  92 

April  delivery 94=8  93 

MaydeUvery 95ia  93^8 

Junedelivery 9558  93'8 

December  '88  deUvery ....  98Ja  96=8 


Tuet. 

87'8 
88»2 
89^ 
90% 

91^8 

92^ 
92'8 
95''8 


Wed. 
88 13 
89% 
90^8 
91I2 
92 13 
93% 
9313 

9638 


Thnrt. 
88% 
89 
9018 

9118 

9218 
93 14 
93% 
96I4 


Fri. 

89 14 

89=8 

9078 

92 

93% 

93T8 

93^8 

9678 


Indian  corn  has  declined  under  the  abatement  of  speculative 
action,  with  considerable  stUing  to  realize.  The  regular 
trade,  whether  for  ||export  or  home  use,  has  been  extremely 
dull,  and  yesterday  the  lowest  prices  that  had  been  quoted  in 
aome  time  were  accepted.  The  new  crop  continues  to  be 
marketed  fieely,  and  it  is  in  fair  condition  for  present  use. 
To-day  a  firm  opening  was  followed  by  a  shght  speculative 
improvemi  nt,  but  "spot"  busine/^s  was  dull,  and  fair  new 
Southern  white  sold  from  the  dock  at  58@59c. 

DAILY  CLOSDJO  PRICES  OF  NO.   2  MIXED  CORN. 

Sat.  Man.  Tties.  Wed.  Ihurt.  Fri. 

January  delivery 6314  61  la  6II2  61  61  6li 

February  delivery 63i8  61%  61%  6II4       61ia  6218 

MaydeUvery 63%  6214  62  61%       62  6314 

Oats  have  been  also  depressed,  but  not  in  ihe  same  ratio  as 
wheat  and  corn.  Holders  have  shown  more  strength,  but  reg- 
ular trade  is  dull,  and  prices  have  given  way  some,  and  the 
speculation  has  become  sluggish.  To-day  the  market  was  firm 
but  quiet, 

DAILY  CLOSIKO  PRICES  OF  NO.  2  MUCEO  OATS. 


Sat. 


December  delivery 3S 

January  delivery 38I4 

February  deUvery 38% 

Maydehvery 39^8 


Mon, 

37^8 
38% 
38=8 
39% 


Tueg. 
37 14 

3758 

38% 
39% 


Wed.  Thurs.  Fri. 

37%  37  37=8 

37=8  37%  38 

38%  3778  38=8 

3914  39%  3973 

Barley  is  duU,  easier  and  unsettled 
Buckwheat  is  cheaper. 

The  following  are  the  closing  quotations  : 

mtiU  FLOUB. 

Sine V  1)1)1-  $2  20®$2  50    Southern  bakers' 


Rye  is  scarce  and  firm. 


Bnperflne  

Spring  wheat  extras. 
Minn,  clear  and  stra't. 
Winter  sbipp'g  extras. 
Winter  XX  and  XXX. 


2  50®  3  00 

2  80®  3  20 

3  65®   4  60 

2  85®   3  25 

3  30®  4  30 


Patents 4  25®  5  00 

Southern  supers 275®  3  00 

Bouth'u  com.  extras..    3  Zb'H  3  50 


Spring,  per  bush. .. 
Spring  No.  2. 


Wheat- 
Si  ® 
89  a 

Bed  winterNo.2...    89%® 

Eedwtuter 83  ® 

White 83  ® 

Oom — West'n  mixed.    58  ® 
West'nmiicdNo.  2.    6II4® 

Western  white 59  a 

Western  yellow. ...    59  ® 

White  Southern ® 

Bye- 
Staled  Pa.,  y  bush.    66  ® 


94 

90 

91 

93 

93 

63 

62% 

63 

63 


69 


and 

family  brands $3  60®S4  30 

Rye  flour,  superfine..    3  60®  3  80 

Fine.... 2  70®  2  80 

Com  meal — 

Western,  <feo 3  00^3  25 

Brandywlue 3  20®  3  25 

Buckwheat  flour,  per 

lOOlbs 2  15®  2  25 


Oato-Mlxed 36%®    40 

White 37    ®    42 

No.  2  mixed 37%®    38% 

B^rley.:"^'" 3«"*®    *» 

CanadaNo.  1 93 

Two-TOwed  State..  77 

Six-rowed  State 83 

Milwaukee  No.  2. . .  82 

Malt— State,  4-rowed.  95 

State,  2-rowed 85 

Buckwheat 60 


®  96 
®  80 
®  85 
®  85 
®1  00 
®    90 


The  movement  of  breadstuSs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Ddc.  10,  1887,  and  since 
Auuust  1,  for  each  of  the  last  three  years: 


Receipt*  at— 

Flour. 

WTieat.     1 

Com. 

Oats. 

Barley. 

Rye. 

BWs.l96i6s 

Bush.60lbf  Bush.56lb. 

Bush  32  Iba  JBi«h.48  its  Bu,  56  lbs 

Chicago  

198,727 

464.154: 

833.524 

680,023 

428.903 

27,794 

Milwaukee... 

8.570 

280,890| 

12.320 

35.000 

158,327 

12,467 

Toledo 

7,593 

89,206, 

23.406 

4.137 

7,800 

3,740 

Detroit 

3,824 

98.397| 

19,702 

21,011 

48,171 

Cleveland. .. 

4.809 

39,055 

23,000 

49.099 

10,683 

2,147 

St.  Louis 

21.858 

82,850 

262,510 

196,810 

132,480 

4.950 

Peoria  . .    ... 

1,775 

17.000 

226,100 

161,300 

32,950 

B,BOO 

Ouluth 

928,182 

titnneapolis. 

1,344,000 

Tot.wk.  '87. 

247.218 

3.343,714 

1,401,462 

1,117.380 

817,114 

66,598 

Samewk.'BO. 

240,423 

2,815.312, 

1,491,840 

1,137.726 

681.389 

42,159 

Samewk.'SS 

113.634 

2,206,710 

1,990,854 

844,469 

613,846 

61,062 

Since  Aug.  1. 

1887 

4.813.615 

68.629,655 

35,326,083 

34,811,429 

13,839,118 

900.629 

1888* 

4.099.122 

54,98o,679| 

38,205,593 

31,182.623 

12,498,405 

1,194.746 

1886* 

8,604,473 

37,500,660; 

38,089.250 

27,781,733 

10,806,963 

1.883,962 

*  Include  one  week  extra. 

The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Jan.  1  to  Dec.  10,  inclusive,  in  four  years,  show 
as  follows: 

1887.  *1886.  '1885.  "1884. 

Flour bblg.    15,157,205       10,480,180      10,695,522       11,567,153 


Wheat bush.  80,005,431 

Corn (58,014,124 

Oats 51,879,988 

Barley 10,217,582 

Rye  1,133,481 


58,102,903 
79,898,364 
47,689,853 
10,110,699 
1,548,568 


47,499.401 

91,059,811 

51,231,131 

7,221,756 

2,162,562 


63,974,257 

81,339,332 

50,777,243 

5,ol4,155 

5,953,853 


Total  grain...  211,250,606    197,350,387    199,174,661    207,658,840 

*  Include  one  week  extra. 

Below  are  t)ie  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 


1887. 

Week 
Dee.  10. 
443,208 


Flour bbls. 

Wheat bush.  675,276 

Ctorn 695,441 

Oats 856,367 

Barley 468,548 

Rye 24,224 


1886. 

Week 
Dee   11. 
226,'i82 

328,027 
531,505 
628,170 
257,771 
15,240 


1885. 

Week 
Dec  12. 
140,334 

151,155 

1,318,850 

573,003 

261,139 

37,871 


1884. 

Week 
nee.  13. 
271,829 

226,993 

1,676,756 

554,563 

182,201 

17,028 


Total 2,719,856  1,760,713  2,372,018  2,657,541 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 


Week  Ftoar       Wheat,       Corn,          Oats,  Barley, 

ending —  bbta.          biutK.         bush.           bush.           bush. 

Dec.  10, '87.  483,291     758,272     858,915     887,597  468,548 

Dec     3, '87.  454,7211,123,727  1,038,293      825,550  503,934 

Nov.  26, '87.  466,6211,724,983     707,999     833,948  348,631 

Nov.  19, '87.  514,238  1,903,239  1,203,303  1,317,256  507,979 

Tot.  4  wks..  1,918,871  5,510,221  3,808,510  3,864,351  1,829,092  101,718 
1  weeks  '86.1,438,275  5,683,472  3,884,700  2,313,881  1,208,841  111,425 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  December  10,  1887,  follow: 


SlWA. 

24,224 
30,639 
21,428 
25,427 


Flour, 
At—  hbts. 

New  York 196,659 

Boston. 87,987 

Montreal 8,027 

PhUadelphia...    30,125 

Baltimore 40,657 

Richmond 3,100 

Norfolk,  Va 

New  Orleans. . .       8,341 


W/ieat, 

bush. 
342,100 
228,500 

13,200 

53,891 
143,192 

18,748 


Corn, 

bush. 

138,050 

125,343 


Oals,      Barley, 

bush.        bush. 

393,152  116,530 

68,204    26,875 


156,619 

368,399 

4,320 


8,400 

65,121 

8,638 

4,465 


1,100 
66,600 


buMi. 
3,900 
1,005 


450 


17,105        16,867 


9,600 

1,825 

132 


Total  week.  374,896     800,081 
Oor.  week  '86..  289,907  1,923,226 


809,836 
710,760 


564,847  211,125    16,462 
460,994  243,698    12,011 


The  total  receipts  at  the  same  ports  for  the  period  from  Jaiia 
1  to  December  10,  compare  as  follows  for  four  years: 

1887  *1886  "1885.  *1S84. 

Flour bbls.    14,656,797     13,083,423    13,185,225    13,560,244 

Wheat bush.  84,175,675  70,221,930  45,377,446  69,071,276 

Com 46,829,284  70,083,848  82,003,633  46,104,046 

Oats 35,251,660  36,498,791  41,151,364  31,912,231 

Barley 5,490,174  6,179,560  6,216,159  6,286,457 

Bye 719,891  599,169  1,124,894  5,516,237 

Total  grain 172,466,684  189,583,298  175,873,496  168,890,317 

'  Include  one  week  tetra. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dec.  10,  1887,  are  shown  in  the  annexed  statement: 


Xxportt 
from— 

Wheat. 

Oom. 

Flour. 

OaU. 

Bye. 

Pea*. 

New  York 
Boston.  .- 

Bush. 
136,598 
65,520 

46,006 
3',506 

Bush. 
206,266 
15,704 

6,96i 

64,284 

120,221 

57,000 

Bbls. 
61,591 
37,116 
4,607 

li'iio 

67,360 

425 
2,679 

Bush. 
2,046 

Bush. 

Bush. 
2,117 

Portland. 
Norfolk.. 
Phlladel. 
Baltim're 
N.Orl'ns. 
N.  News . 
Bioluu'd . 

34,064 

Tot.    w'k. 

S'me  time 

1886.  .. 

245,618 
1,292,081 

47    ,436 
372,171 

188,218 
130,426 

2,046 
50,409 

8,575 

36,181 
41,417 

By  adding  this  week's  movement  to  our  previous  totals  wo 
have  the  following  statement  of  exports  this  season  and  last 
season  : 


December  17,  iSfsT.J 


THB  OHKONIOLE. 


883 


Jlour. 

Wtuat. 

Obm 

Jb*or(«(c- 

8*rt.  l.W, 

Apt.  LW, 

Srpt.  l.'M. 

»»i.  i.-su. 

«M.  »."8T. 

*||<.1.->'II 

loDrc. 

tu  U'O. 

(0  Ore. 

l<iD«. 

(oDft. 

(..  (i». 

10,  1WH7. 

11.  IhtM 

10.  thd7. 

11,  1«««. 

10.  IH«7 

Il.l>»n 

Bbl: 

JIM«. 

Biwk. 

Bulk. 

Btuh. 

iliuA. 

Un.Klngdom 

r.sie.sas 

I.OSH.HSa 

7.SO4.0M 

io,s8ii,aao 

s.sn,M« 

B.Ul.liio 

Cuntlnont. .. 

1803M 

100.371 

4.91ft,00ll 

8.B0S.81I0 

i.3aH,«e4 

s.«ai.3N; 

S.AC.  Am.. 

a;4.io8 

31«.(l»4 

17.984 

l».^«3 

iiojMe 

MMA'U 

Went  Indies 

S64.(K>8 

8»>.sao 

R.Ul 

8,071 

M.iee 

UO.llfl 

Bnt.Cul'iilcii 

Sli«,809 

818.01  li 

4,M0 

87.701 

5.T-JI 

Oth.  oouQtr's 

V.7V8 

IT.OWl 

SJ.l.'tO 

la.^'«  733 

08,711 
lil.'t7S,l!U 

11,710 

17.  ro^ 

Total 

8.M8.mxi 

«.618.1» 

fl,9ll0,0«ll  901B.0SI 

The  visible  supply  of  grain,  uomprisinx  the  stocka  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  anJ  in  transit  by  water,  December  10,  1887  : 

Wheal,  Com,         Oalt, 

bush.  biith.         Inith. 

0,007,915    1,711,283  2,024,670 

"'    "        io.(>oo        

.')2,.'>00        22,700 
472,018     212,3(1!) 

58,000 

1,059,743  l,07H.90l 
32,007 


In  store  al~ 
Kcw  York 

Do    afloat 

AUiany 

Jiiitlulo     

Oil    afloat 

Chlcjiyo 

Hilwuukoe 

Duliitb 

ToU'ilo 

Detroit 

OswcKO 

St.  Louis 

Do     afloat 

CiDoinuati 

Boston 

Toronto 

Montreal 

PhlladelpIUa 

Peoria 

lndianuix)lia 

Kansiia  City 

Baltimore 

Minneapolis 

St.  Pan! 

OnMississippl 

On  lakes 

On  canal  &  river. 


Tot  Deo. 
Tot.  Dec. 
Tot.  Dec. 
Tot.  Dec. 
Tot.  Dec. 


204,000 

2.000 

2,831,794 

04,000 

4.038,802 

1,788,0.')2 

4,320,805 

1,838,312 

920,994 

80,000 

5,051,190 


4,308 
27,373 


32,000 
244,904 

03.195 
123,150 
702,103 

03,001 

200,280 

410,791 

1,548,892 

7,434.055 

275,000 

45.000 


32,942 

21,809 

G0,(K)0 
3.-.5,224  1,103,848 
193,000 


htitth. 
20,401 
8,000 
45,900 
75,514 

36',385 
24,075 

li',03S 


B'lrtey, 

h-nh 

1. '13,83 1 

401.400 

1S,'<,.>0() 

943,054 


331.272 
202,703 


000 

8,284 


10,000 
141,810 


10,307 
21:).341 
30,309 
38.020 
40,453 
411,450 


267,000 
317,091! 

14, .500 
104,909 

91,870 
420,235 
201,0,50 
132,331 


8,000 

100 

4,245 

7,189 


10,008 

35,259 

811,000 

74,403 

126,006 
10,030 

153,430 
14,009 


44,595 

3,200 

418 


7,905 


34,050 


7,600 


29.400 

45,000 

0,300 


30,000 


10,  '87.  41,980,155    4,958.805  0,233,456 
3, '87   40,200.032    5.236,4310.384.738 

11 ,  '80.  59,989.530  11,010,827  5,122.903 
12, '85t  58.149.717  5,955.728  2.878.144 
13,  '841  41,894,779    4,617,251  2,943.865 


292,902  3,598.903 
280  218  3.593.705 
403,328  2,785,727 
753,015  2.491.055 
675,040  2,192,412 


t  Minneapolis  and  St.  Paul  not  included. 

According  to  Beerbobm's  London  cablegram,  the  amount  c' 
wheat  and  corn  on  passage  at  the  dates  mentioned  stood  a>* 
follows: 


Grain  on  Passage. 


To  United  Kingdom.. qrs. 
To  Continent 


Total  quarters. ., 

Equal  in  I)u.'(hel8 

Sainewockiu  1886. .busb. 


Week  ending  Dee.  14.     Week  ending  Dee.    7. 
Wheat.      I      Corn.  Wheal.      [     Corn. 


1,561,000:    452,000      1,520,000|    390,000 
204,000|       70,000  238,000        94,000 


1,705,0001  522,000 
14,120.000  4.170.000 
20,500,000  2.500.000 


1,758,000  481,000 
14,004,000  3,872,000 
20,31  iO.OOO  2,400,000 


The  expoita  of  Indian  wheat  for  the  week,  year  and  season 
are  as  below: 

Indian  Wheal  Exports. 

Week  end'g 
Dee.  10. 

Week  end'g 
Dee.    3. 

AprU  X  to 
Dee.  10. 

To  United  Kingdom bush. 

To  Continent bush. 

180.000 
60,000 

100,000 
120,000 

12,140,000 
11,260,000 

Total bush. 

240,000 

220.000 

23,400,000 

THE    DRY    GOODS   TRADE. 

NEW  yoEK,  Friday,  December  16, 1887. 

Business  in  commission  and  importing  circles  was  rela- 
tively quiet  the  past  week,  the  near  approiih  of  the 
"stock-taking"  period  having  ciuied  job'jers  to  govern  their 
purchases  of  seasonable  goods  by  pressing  requirements. 
There  w^  also  a  lull  in  the  demand  for  soma  descriptions  of 
spring  goods  at  first  hands,  most  of  the  lari^e  distributers  hav- 
ing already  placed  their  early  orders,  while  small  dealers  are 
not  yet  quite  ready  to  begin  operatiois  for  next  season. 
Agents  continued  to  make  very  fair  shipments  of  staple  co^. 
(on  goods,  clothing  woolens,  shirtiig  prints,  oottoa  hoeiory, 
ftc,  on  account  of  back  orders,  and  some  fair  deliveries 
of  foreign  goods  were  mide  in  this  connection  by  leadin;^ 
importers.  The  jobbing  trade  was  of  fair  proportions  for  the 
time  of  year,  and  more  thaa  an  average  pickaxe  business  in 
'domestics  aad  prints  was  dons  by  some  of  the  leading  houses. 
'The  valuable  account  of  the  Gjo.  H.  Oilberc  Manufacturing 
Co.,  of  Ware  and  Gilbert rille,  Mass.,  has  been  transferred 
Irom  the  commisiiou  house  of  Brown,  Vfooi  &  Kingman  (in 
liquidation)  to  M^srs.  E.  Oelbermaan  &  C.>.,  whj  will  here- 
after represent  the  popular  mikersof  all-wool  drais  gojis, 
Bannels,  &c.,  made  by  the  Gilbert  mills. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
iom  this  port  for  the  week  ending  Djoember  13  were  4,683 
[Wckages,  valued  at  $279,033.  These  shipments  include  3,7^4 
0  China,  811  to  South  America,  863  to  Aien,  301  to  the  W<s: 


1887. 

1886. 

1885. 

1884. 

Dee  10. 

ZVe.  11. 

Drr.  12. 

D«    I). 

210.000 

50,000 

120,000 

413,000 

31.(K)0 

01,000 

8I,<J00 

327,000 

37,000 

42,000 

2^10,000 

320,000 

30,000 

20,000 

65,000 

233,000 

India*,  183  to  Central  America,  108  to  Mtsioo,  91  to  Afrloa,  W 
to  Eur(  p7, 48  to  Hrttloh  Ilondurat  and  8S  to  all  oUmt  ooaatriw. 
Ulnce  the  Ut  of  January  the  ezporta  ■magaH  188,747  paok> 
agee,  valued  at  111,179,677.  Of  thia  total  Ohioa  hm%  had 
87,163  packageii,  valued  at  $4,149,331,  and  40,888  parkagM, 
valued  at  $3,807,837,  have  gone  to  Bjuth  America.  Kor  tb* 
■Imitar  period  of  1886  the  ezporta  to  all  port  reached  106,794 
packages;  and  In  18^  were  170,640  pickaget.  SUple  cj-.t<jn 
ftooda  were  lest  active  in  demand,  but  there  was  a  good 
steady  movement  in  moat  descriptions  on  account  of  former 
transidionp,  and  the  market  rttaina  the  buoyancy  of  ton* 
reported  for  some  time  pas',  because  of  the  exceptionally 
small  stocks  on  hand.  Print  rlothn  were  in  fair  demand,  and 
very  tlrmcloeiDgnt»71G;.  for04x64s  andS  1  16'.  f or  06x00«.. 
ijcockx  last  Saturday  and  for  the  three  previou  i  year*  were  a* 
folio  78  : 

■Untik  at  PrJnl  Otolht— 
Hehl  liy  Providence  iiianufrs.. 
Fall    Klver  luauufiuturcn). .. 

Providence  spooulatora 

Outside  spooulators  (est) 

Total  stock  (pieces) 308.000      215,000      506,000  1,310,000 

Prir  ted  calicoes  were  in  miUerate  dem  ind,  and  pricea  are 
very  Arm  ba:»use  o'  the  mea^ra  scock'i  on  hand.  Printed 
sateens  and  lawns,  also  ginghams  an  I  other  woven  wash 
dress  fabrics,  were  in  fair  request,  and  leading  mtkei  aro 
largely  sold  in  advance  of  production. 

Domestic  Woolen  Goods.— There  was  little,  if  any,  im- 
provement in  the  demand  for  clothing  woolens  at  tirct  handa, 
but  considerable  deliveries  of  11  bt  wri,<ht  cas^imares,  worsted 
(•uiting",  chevoitc,  & ;,  were  made  by  the  oommiasion  housea 
in  execution  of  formi  r  orders.  Cf.akings  ruled  quief,  bat 
manufacturers  were  fairly  liberal  buyers  of  Jersey  cloths  and 
stocl'inetf.  For  Kentuciiy  jeans,  doeskins  and  satinets  there 
was  a  light  and  irregular  demand  by  pickaie  buyers,  but 
stocks  are  in  good  shape  a^  a  ru'e  and  prices  remiin  steady. 
Flannels  and  blank^-t3  continued  in  light  req'iest,  but  regular 
makes  are  generally  tirm  in  price.  All-wool  and  worsted  dreaa 
fabrics  were  in  moderate  demand  for  later  delivery  and  lead- 
ing makes  of  the  former  are  largely  s'jid  ahead  by  the  mill 
agents.  Carpets  were  more  active  and  opaning  prices  are 
firmly  maintained. 

Foreign  Dhy  Goods. — The  mark-t  for  imported  goods  waa 
quiet,  as  usual  at  this  stage  of  tt>e  sea-ion,  other  than  a  few 
specialties  in  h'  liday  goods  hiving  been  in  very  light  demand 
t.y  jobbers  and  rettiters.  The  auction  rooms  presented  no 
features  of  noteworthy  mention,  and  next  week  will  probablr 
bring  the  fall  season  to  a  close. 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Dec.  15,  1887,  and  since  Jan.  1,  and  the  sime  facts  for 
the  corresponding  periods  of  last  year  are  as  follows  : 
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SaDliets  ami    growers  @ut  ut    ^cvo    '^ovh,. 


JiEW  ENOLAND. 


Brewster,  Cobb 


&  Estabrook, 


No. 


BANKERS, 

3S     CONGRESS    STREET, 

BOSTON. 

KEHBEBB    OF    THE     NEW    YORK    AND 
BOSTON    STOCK    EXCHANGES. 

ALSO, 

Dealers  In  nnnlclpal,  State,  Railroad 
and  United  State*  Bonds. 


Irving  A.  Evans  &  Co., 

BANKEBS  AND  BROKERS, 

No.     53    STATE    STREET, 

BOSTON. 

UKMBERS    OF     BOSTON,     NEW    FORK     AND 
PHILADBLPHIA    STOCK    KXCHANGES. 

•toeks  and   Bonds  Bonglit   and   Sold 
In  all  markets. 


PENSlSYLiVANIA. 


Rea  Bros.   &  Co., 

BANKERS  AND  BROKERS, 
AND  DEALERS  IN  FOREIGN  BXCHANGK, 

435  Wood  Street,  Pittsburg,  Pu. 

MEMBERS 

New  fork  and  Philadelphia  Stock  BxohanKea. 

PltuburK  Petroleum,  Stock  and  Metal    Bzc^janfre. 

PrlTate  wires  to  New  York,  Boston,  PhllcdelDLia 

Baltimore  and  Washlnston. 


JOBBT7A  Wn,BOCrB,  CHARLES  H.  SHILDON,  JR 

BxNjAHiN  A.  Jackson,  Willlam  Binnkt,  Jb. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS, 
No.    B^    IVEVBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  Oovemment  and 
Otber  flrst-cIasB  Bonds  and  Secorlties  and  Foretfrn 
Bzcliantre. 

BALTIMORE. 

Wilson,  Colston  &  Co.. 

BANKERS  AND  BROKERS, 

<Meiiibers  of  BHltimore  Stock  ExolianRe), 

BALTimOKE. 

(INVESTMENT  and  80UTHBEN  SECURITIES  > 
specialty.) 

Correepondence  solicited  and  Information  fui- 
nlshed. 

N.  Y.  Coiresoondenta— McKIm  Brothers  &  Oo. 


Wm.  G.  Hopper  &  Co., 

BANKERS  AND  BROKERS, 

2S  South   Third    Street, 
PHILADELPHIA. 


Desirable  SIX  PER    CENT  WATER  BONDS  aid 
other  Brst>class  securities  for  sale. 


Direct  private  wire  to  Grebi;'&  Batxhan,  Nt» 
York. 

E.  W.  Clark  &  Co., 

BANKERS  AND  BROKERS. 
No*  3fi  Sontfa  Third  SU,  Philadelphia. 

Railroad,  Municipal  and  otlier  desirable  Inveai- 
ment  Securities  for  sale. 

Transacba  general  baoUng  biulneu.  Allow  Intc 
est  on  deoortita. 

Members  uf  the  Philadelphia  and  New  York  Stock 
Bzcbanges,  and  cunnected  by  private  wire  with  lie* 
Tork. 


Robert  Garrett  &  Sons, 

BANKERS, 
No.  7  SOUTH  STREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     ANl. 
FOREIGN    BANKING    BU8INBSP. 


SOUTHERN. 


A.   L.   Hartridge, 

SAVANNAH,    GA., 

SECURITY     BROKER. 

Buys  and  sells,  on  commission  all  classes  of  Stocks 
'mnd  bonds 

Negotiates  loans  on  marketable  securities. 

Hew  York  Quotalians  furnished  by  private  ticker 
erery  fifteen  minutes. 


ATLANTA. 

Humphreys   Castleman, 

BROKER  AND  DEALER  IN  ALL  KINDS  OF 
SECURITIES. 

Bonds  and  Stocks  bought  or  sold  on  commission 
veortria  and  a  labama  :SfcCurli  les  specially  dealt  in 

Corre»pondents-Tobey  A  Kirk  and  A.L.utenhofer, 
New  York. 

References-Atlanta  National  Bank,  Atlanta.  Ga.. 
and  Fourth  National  Bank.  New  York. 


PITTSBURGH,    PA. 

I8TABLI8HID   1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS, 
No.    6T    FOURTH    AVENUE. 

OldfiRt  Pttfsbtirth  mpnib^ri*  N.Y.  Stock  iCichanpe. 


WESTERN. 


H.  B.  MOBEHISAD. 


Wh.  FAIRLET 


H.  B.  Morehead  &  Co., 

STOCK,  BOND  AND  NOTE  BROKERS, 
No.  SI   West  Ttalrd  Street, 

CINCINNATI.  OHIO. 


C.  W.  Branch  &  Co., 

BANKERS  AND  BROKERS, 

Btah  Bank  Buildino, 
RIOHinONB,    VA. 

'*'^'?i?.,''L";"  cphiectlnK  with  Washington,  BaltU 
more.  Philadelphia  aid  New  fork.  ™"ii- 

THOMAS    URA.\c;H   A.   CO., 

BANKERS    AND    COMMISSION     MBRCHANTt- 
HICHmOND,    VIRGINIA. 

Circulars  ard  InforniHtlon  on  fundlrpK  the  debts  of 
Vlrtilniaand  North  Carol. i,a  free  ..f  oobI:  one^lihfh 

N.   W.   Harris  &    Co., 

CHICAGO  and  BOSTON. 

SnNn<5  "^  Counties,  Cities,  *fl.,  of  hiah  iirhda  a 
Wmj^  specialty.  Send  fo^  DeMrinffe  iSi!,! 


The  United  States  Lift 
Insurance  Co. 

IN    THE   CITY    OF    NEUr    YORK. 

(OROANIZUD    IN   18S0.) 

261,  262  &  263  Broadway,  New  Tori 

G.  H.  BCRFORD,  President, 

3.P.rRAIJiIOH.8eo.     A.WHKlLWRIOHT.Ass'tSec. 

Wm.  T.  Btandkn.  Actuary. 

All  the  proflts  belong  to  the  PoUoy-holden  exoln 
•Irely. 

All  PoUoiei  Issued  by  this  Company  are  nroigprT 
ABLE  after  three  years. 

Ail  Death  Claims  paid  wiTHOtJT  discount  as  soon 
as  satisfactory  proofs  have  been  received. 

This  Company  Issues  all  forms  of  Insurance,  in. 
olnding  Tontine  and  Limited  on-Forfeiting)  Ton- 
tine. 

One  month's  grace  allowed  in  the  payment  o1 
Premiums  on  Tontine  Policies,  and  ten  days'  grace 
on  all  others,  the  Insurance  remaining  In  full  force 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  snooeu  of  this  oom- 
pany. 

GOOD  AGENTS,  desiring  to  represent  the  Com 
oany,    re  invited  to  address  J.  8.  GAFFNKT,  Sniti 

tntenflATit  of    Atronnlpii.  .*,  fTnma  OW/**. 


Howard  Lapsley  &  Co., 

''ankers  and  brokers. 

T4  I  ROADWA  Vand9NBW  8TRBBV 
New  York. 


^nnhs. 


Daniel  BIanmno, 

Prenldent. 
C.    N.    Jordan, 

Vice-Pres't. 


P.  BLANKENaORir, 

„  Cashier. 

H,  A.  SMITH. 

AssisfAnt  Cashier 


The  Western  ^'ationalBank 

OF   THE 

CITY  OF   NEW   YORK. 

CAPITAL,  .....      93,300,000 

New  Tohk,  May  14,  1887. 

This  Bank  Is  now  opened  for  business.  Accounts 
respectfully  solicited.  The  usual  banking  facilities 
extended  to  customers. 

Orders  for  purchase  or  sale  of  securities  will 
receive  careful  attention. 

Foreign  Exchange  bought  and  sold.  Facilities  for 
keeping  accounts  in  Sterling  Exchange,  subject  to 
draft  In  kind,  will  be  afforded.  The  methods  of  re- 
ceiving such  deposits  and  making  payment  aKainst 
ihem  will  be  subject  to  arrangement. 

DRAW  ON 
TIIENATIONAT.  PROVINCIAL  BANK ) 

„ OK  KNGI.AND  (Limited,)  >  London. 

THE  UNION  BANK  OF  l.ONDoA  (L'd),  J  ' 

HEINE  *  CO  ,  Paris. 

JOHANN    GOLL    A    SOEHNB,  |   FrnnUfort-on- 
S.  BI.BICHKOEDBR,  Berlin.  "  "' 

DEUTSCHSCHWFIZKHISCHBCREO- )  c.    „    „ 
IT  BANK,  j  »t-  Gall. 

F.  BI,AlNKENHORN,   Cashier. 


Bank  of  Buffalo, 

BUFFALO,  N.  Y. 

S.  8.  JKWETT.  Pres.      Wm.  C.  Cornwkll,  Cash'r. 

Capital. ...8300,000  I  ^turpins 8^30,000 

This  Bank  has  superior  facilities  for  making  Col- 
lections in  and  out  of  the  city  on  the  most  liberal 
terms,  and  with  careful  attention  to  the  best  Inter, 
ests  of  Its  correspondents. 

CoKi»KSPONi>fc.s'T8;— Importers'  &  Traders'  Na. 
tion-;  Hwk  and  Chemical  National  Bank,  New  York; 
Merchants'  Loan  A  Trust  Co..  Chicago;  Union  Bank 
of  London,  London. 

W.  T.  Blackwell,  Pres't.      P.  A.  WiLKr.  Cashier. 

The  Bank  of  Durham, 

DURHARI,    N.    C, 

Pay  Special  Attention  to  Collections. 

FIRST-CLASS  FACILITIES. 

New  York  Correspondents— The  Nati'nal  Park  Bank 

a  d  Seventh  Ward  National  Bank, 


J.  S.  Alizandzr,  Pres.    A.  A.  Alxxandkr,  Ca>b'r. 

Texas  National  Bank, 

SAN  ANTONIO,  TEXAS. 

OOLLECTIONS   AND     INVESTMENTS    MADE. 
Correspondence  invited. 


MEllCHANTS'  NATIONAL  BANK, 

RI<;HM0ND,    VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt  returns. 

JOHN  P.  BBANf^H.  President. 
John  F.  Glksn,  Cash.     krkd.  R.  .->cott.  Vloe-Pres. 


WE  SOLICIT  THE  AGENCY 


NATIONAL    BANKS 

At  a  Charge  of  $5    per  Annum. 

GREEN  &  CUNNINCriAM, 

Real  Estate  Brokers, 

U05  F    STKKBT,  WASHINGTON.  D.  C. 
Reference:   Uon.  A.  U.  Wyman.    Kx.Treaaure, 
n.  S.,  Umaha,  Heb. 


'VUK    raiDDI^ESEX   BANKING    CO. 

■*■  MIDDLBTOVVN.  CONN. 


Capital  Slock,  Paid  up,  • 


8300,000 


SIX    PER    CENT   FIR.ST   ItlORTGAGB 
DEBENTURE  BOND!4. 

Interest  payable  at  Fourth  National  Bank,  New 
York.  Also  Guaranteed  KirMt  MortgHges.  Organised 
1^«73.  Under  same  supervision  a:,  the  buvinga 
banks.  Regularly  examined  by  the  Sate  Bank 
ConiDiisslotiei-s.  Security  Co.,  Ilartford,  trustee- 
Send  for  circular. 


m 


fTiHE    INVESTOIIS      AGENCY 

(M.  L.  SCUDDBR.  Jr.,  PROPRIETOR 

240  LA  SALLB  ST.,  CHICAGO,  ILL. 
Itcports  Concerning  Affairs  of  CorporatlonA 

RAILROADS  ESPKCIALLT. 

Large  Library  iiailrnad  Documents, 
Competent  Kipeit-. 

Confldentlal  Repo  is. 

Moderate  Charges. 
Send  for  circular. 
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CLEABJNO     HOUSE    RETURNS. 

Bank  exchanges  for  the  week  ending  December  17  record  a 
further  small  decline,  but  it  is  entirely  outside  of  New  York, 
for  notwithstanding  the  fact  that  Stock  Exchange  transac- 
tions were  about  ten  per  cent  less  than  during  the  previous 
week,  the  clearings  at  this  city  show  a  slight  addition.  Aside 
from  New  York  the  only  cities  which  exhibit  gains  over 
December  10  are  Providence,  Springfield,  Lowell,  Philadel. 
phia,  Cincinnati,  Indianapolis,  Columbus,  St.  Paul,  St.  Joseph 
and  San  Francisco,  With  reference  to  this  ciiy  the  lack  of 
animation  in  all  branches  of  speculation  is  affecting  clearings 
very  materially — how  materially  is  weU  illustrated  by  the 
week  of  last  year  with  which  we  now  compare,  when  the 
dealings  in  share  properties  accounted  for  over  one-half  of  the 
total  exchanges. 

Compared  with  the  similar  week  of  1886  there  is  a  decrease 
at  New  York  of  34'3  per  cent,  and  twelve  other  cities  also 
recorded  losses  ranging  from  0-9  per  cent  at  St,  Joseph  to  34-1 
per  cent  at  Galveston.  The  number  of  clearing  houses  show_ 
ing  increases  is  not  so  imposing  as  during  preceding  weeks^ 
neither  are  the  percentages  so  heavy.  The  most  important 
are,  however,  Wichita,  355  per  cent;  Columbus,  85-2;  Spring- 
field, 34-8;  Peoria,  31-9,  and  Omaha,  29-2  per  qent.  The  net 
result  of  the  contrast  with  a  year  ago  is,  moreover,  a  falling 
off  in  the  whole  country  of  25  3  per  cent,  and  a  decline  out- 
side of  New  York  of  OO  per  cent. 

Operations  in  shares  on  the  New  York  Stock  Exchange  for 
the  week  cover  a  market  value  of  $72,882,000,  against  $211,- 
992,000  for  the  week  of  last  year.  As  is  our  custom,  wo 
deduct  two-and-ahalf  times  these  values  from  the  New  York 
^totals  to  arrive  at  the  exchanges  due  to  other  business,  tlie 

suit  reached  being  $*70,248,783  and  $463,556,166,  respect- 
ively, in  the  two  years,  or  an  increase  of  1'4  per  cent. 


Raw  Tork 

Aula  of— 

(jWmIm ikoret.; 

tCntUm imlM. 

(tfroM biuhttt. 

{PUnUwm (XXt. 


Bmton 

Pr  iTtdence. . 

Hartford 

New  llATea.. 

Portland 

Woroenter... 
goHiKfleKI... 
Lowell 


Total  Mew  England.. 


Pblladalpbla.. 

PltUhnrg 

Baltimore 


Wt4k  andmt  ate.  IT. 


1M7. 


U8«. 


662,193,783     W3.93e.im 


936.1 


(1,444.611) 

(•Mft.lOOI 

(8T,07S,»00 

a7,a»o/joo) 

87,iaa,.'w»l 

i,:«ii<.S6« 

1,I!<S,«74 

l,0a:i.6W 
KJOA  3 

l.Z^.lOtll 
«7S,»!>4 


(i>.l)TS.«0«) 

l67Z,4(Xll 

(<0.6(».000 

(3»,»ei,l.<K>l 

iNi,ai»,idi< 

1,197.162 
87a.ttl3 

»ii,4  a 


Total  Middle.. 


Chicago 

Clnolnnatl 

Milwaukee 

Detroit 

Indianapolis 

Cleveland 

Colnnibiu 

Peoria 

Omaha 

Mlnneapolts  ... . 

nonver 

St.  Paol 

Qrand  Rapids.... 

Wichita 

Daluth*.... 

Topeka* 


Total  Western., 


8t.  Lonis 

Bt.  Joseph.... 
New  Orleans.. 
l.oulsTllle  ... 
Kansafl  City.., 

Memphis 

UalTe^tOQ 

Norfolk 


Total  Sonthem. 
Sao  Francisco... . 


9e,«60.7I>0 

62.607,1119 
10,>ltie,9ll 
ll37!i.976 


100.210,930 
ex.DJ  2,630 

v,a4s.iieH 

l:i,«l)U.<  99 


P.CmI 


-34 '8 

(-«»-e 

(-7-01 

(-7  61 

(-5*7 

-10-0 
tHU 
-2-9 
—20 

+10-7 
+  1-9 

-H4-t» 

-t-19-1 


WHk  «■#(  Dt.  10. 


691 


j«2,( 


,044 


89,2l»,V83 

64.814.Ai'9 
11.849.6.0 
4.939.711 
«,4»6  9.M 
:i,l«2,,«9 
S,24U.I.<<bI 
2,2)(U.12s: 
1,287.27/1 
8,I«7,S11| 
4.95.1.247 
2.Z>4.n41 
4.004,924 
5«0,»2il 
8S».23» 
8,892,418 
2tW,'.92 


81.2I&,»44 
67,68»,8!W 

ii,74a,«aa 

«.13U,lr7 

3.9«1."00 

l.liMt.OUg 

3,ai».«)l 

J.7lKl,3:t0 

«8 1.^23 

2,46l,iiua 

4.141,194 

I.IKB.OS 

S,M<i,710 

46«.'<4e 

l:3M,^44 


109,849.409 

18.«0,8-  2 
1,6.H,701 

12.006.847 
6.«7S.4aa 
7.913,169 
8.837,014 
1.411.144 
1.271.80; 


90,388,121) 
18,272,591 


9!<,1"1  23b 

17.897,723 
l,ttl6.alo 

13.W.',a3r 
4,mt.l»73 
7.2<2,U6U 
S.u6<.MI« 
2.140,»«- 
l,2na,M» 


52.169.097 
19.804,620 


-§•1 

-9-0 

+15  7 

-9-1 


+11-8 
-4X 
+»-|» 

+26-3 

+27  2 

-1-2 

+S5-2 

+311( 

-i-lW'6 
+16M 
+141 
420-6 
+39  6 


+  11-9 

+8-1 

-OW 
-HI 
+14S 

+  40 
-140 
-84-1 

-1-2 


(t.SAOMO) 

(100X4.960) 
(S3,0e0,000) 

87,336.177 
&,a71.4DO 
l,>WI,(i07 
1.947,940 
1.094,900 
M17.su 
1,048,09^ 
6118319 


99,731310 

80.990M^ 
10,827,791 
1<.4U9,&I4 


843<3,906 

66,900,137 

ll,n«7j{U0 

4.799,714 

4JMtl,«l9 

l,viu,;i0u 

S.3li7373 

2.240,864 

I.S7U.9I9 

3,371,200 

9367.617 

2,COI,60i) 

4.462.l«2 

673,990 

901. IV9 

S.Se3,V8e 

290,JO0 


113,491,0«2 

19,4S8.49» 
l.6!K),7t9 

12,377.172 
fl,45f>367 
7.»3.1H(i 
2.9n7n4 
1.617.001 
1,307.401 


P.CmU, 


-*■» 

+19 1 
-lO-S 
-10 
-0-9 
+19-8 
T2I-0 
-1-8 


+»1 

-3-7 
+94 
-90 


-»9 

+8-« 

—•■7 

+»8 

+1T8 

+81-0 

14 1-0 
lS-8 
49-8 
+  94-7 


Total  all 1.018,680,931  l.J'!>9.093,9.'i6       ->g8  1,019.044.777       -Ig-t 

OMalda  New  Tork "888,237,1481    lMe,697,7i«       :^a    MflMVMSi      +W 


-3-4       93,319,637 
+196       16,468.796 


49* 

+»« 

+4»-4 

+6-9 

-1« 
+890 


-i6* 
+  10-1 


'  Not  Incladed  In  totals. 

We  liave  received  our  usual  five-day  telegrapliic  returns  o£ 
exchanges  and  they  are  given  below.  The  total  for  the  seven 
cities  exhibits  a  falling  off  from  the  corre»jx>n<ling  live  days 
of  last  week,  and  in  comparison  with  the  similar  ]>eriod  of 
last  year  there  is  a  loss  of  19-1  per  cent.  On  the  basis  of  these 
telegraphic  returns  the  estimate  for  the  full  week  ef.ding  Dec 
24  would  seem  to  point  to  a  decrease,  compared  with  1884, 
of  about  0-1  per  cent,  the  week  of  last  year,  however, 
embraced  only  five  business  days,  Christmas  having  occurred 
on  Saturday.  Messrs.  R.  G.  Dun  &  (^-o.  reiwrt  the  number  of 
failures  for  the  week  ended  to- night  as  290  (201  in  the  UoiU^d 
States  and  29  in  Canada),  against  288  last  week  and  SOS  for 
the  same  week  of  last  year. 
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THE  FINANCIAL  SITUATION. 
The  money  market  has  become  sensibly  easier  this  week 
BO  far  as  represented  by  call  rates  for  bankers'  balances  ; 
the  extremes  have  been  4  and  6  per  cent,  not  averaging 
more  than  4^  per  cent,  at  which  likewise  renewals  have 
been  made.     Time  loans  have  also  been  obtained  running 
from  60  days  to  4  months  at  5  to  5^  per  cent  on  first  class 
security  from  trust  companies  and  out-of-town  banks.  This 
is  an  unusual  condition  for  the  closing  weeks  of  the  year 
when  the  calling  in   of  loans  by  banks,  trust   companies 
and  other  institutions  in   anticipation  of   the  first  of  Jan- 
uary  disbursements  generally  combine  to   make  money 
more  active,  if  not  really  stringent.     Still,  the  easier  tone 
prevailing  in  the  place  of   the  ordinary   spasm  is  readily 
explainable.     Three  conditions,  affecting  both  the  supply 
and  demand,  have  contributed  in  producing  it.     The  ex- 
tremely limited   transactions  at   the  Stock  Exchange  are 
one  of  them ;  had   speculation   been  active   the  inquiry 
would    have    been    more    active.      Another     influence 
and    quite    as    important    has     been    the    Government 
disbursements   the   last  three    weeks;  they  have    run   so 
much  in  excess  of  the  receipts  as  to   average  for  each  of 
the  two  previous  weeks  an  addition  to  our  bank  reserves  of 
over  1  million  dollars,  and  this  week  nearly  two  millions. 
Besides,    there    is    the  well-known  fact  that  Stock-Ex- 
change borrowers  and  probably  many  merchants  have  to  a 
greater  extent  than  ordinarily,  fearing  stringency,  secured 
time  loans  running  into   the   new  year  or  made  early  pro- 
vision  for  all  their  December  wants.     Notwithstanding 
these  conditions,  it  is   still   true   that  banks  find  no  difS- 
culty  in  putting  out  every  dollar   they  can   spire  at  fully 
six  per  cent.     Just  now  they  are  not   disposed  to  loan  on 
time  except  where  it  is  necessary  to  accommodate  good 
customers,  but  are  responding  with  some  freedom  to  the 
demand  for  call  money  though  in  no  case  so  far  as  we 
can  learn   below  the  legal    rate.     They  continue  to  have 
a  very  active  inquiry   for  accommodation  from  the  West- 
The  banks  there  have  discounted  large  lines  of  paper  and 
are  getting  rediscounts   from   their  correspondents  here, 
and    it  is   this    demand,    which    has    been     so    urgent 
of  late,  that  is    enabling    our  institutions   to   find    em 
ployment    for  their    funds    at    such    satisfactory    rates. 
The  present  anticipation  is   that   after  we   have  entered 
upon   the    new     year    and    the    Government    first    of 
January  disbursements  have  got  into  bank,    money  will 
be  easier.    That    would    be    a   safe    conclusion    in    any 
ordinary  year. 

The  situation  in  Europe  has  been  somewhat  strained  at 
intervals  during  the  week,  and  while  the  published  reports 
are  contradictory,  private  advices  reveal  the  fact  that 
there  is  real  apprehension  felt  regarding  the  attitude  of 
Russia.  Any  one  can  see  how  easy  under  Existing  cir- 
cumstances it  would  be  for  the  condition  on  the  Continent 
to  change  from  a  war  footing  to  actual  warfare.  Taere  is 
80  great  irritation  existing  between  neighboring  nations 
that  the  merest  accident  might,  one  would  think,  bring  on 
a  conflict.  We  state  on  a  subsequent  page  why,  as  we  look 
at  it,  a  peaceful  result  may  bs  anticipated,  and  yet  there 
ifl  no  doubt  that  the  situation  is  grave,  especially  in 
view  of  the  reported  condition  of  the  Cz*r's  health. 
The  continental  bourses  have  more  or  less  reflected 
this  uncertainty  and  apprehension  during  the  week ,  and 
it  is  noticed  that  the  open  market  rates  for  money  at  Paris 
and  Berlin  have  remained  firm  at  2|  psr  cent  within  the 
last  few  days.  At  London,  however,  notwithstanding  the 
loss  of  bullion  by  the  Bank,  the  rate  of  discount  for  60 
day  to  3  months'  bank  bilk  has  droppad  to  2|  per  cant. 
The  Bank  of  England's  loss  of  bullion  which  is  reported 


at  £77,000  has  been  brought  about  by  a  large  shipment 
to  Germany.  Our  special  cable  states  that  £192,000  gold 
has  this  week  been  exported  to  Germany;  £45,000  was 
imported  partly  from  South  America  and  £70,000  was 
received  from  the  interior  of  Great  Britain.  The  Bank  of 
France  also  lost  £116,000  gold. 

Oar   foreign   exchange   market   has    been   strong  this 
week  at  an   advance   of    one  cent  a  pound   sterling  since 
Thursday  of  last  week.     This  advance  is  probably  in  some 
measure  due  to  the  condition  on  the  Continent,  but  mainly 
the  result   of   an   active  demand   on  the  part  of  bankers 
and  the  small   supply  of   bills   offering.     There  is  always 
good  buying  of    bills   in   D^camber  to  remit  for  interest 
and   other   obligations   maturing  on  or  about  January  1, 
both  because  of  an   anticipated    demand   for   bills  on  or 
about  that   date,  and  also    becausa  bankers  are  advised 
by   their  correspondents   in   E  irope   that   coupons,   &o., 
have  been  bought  by  them.     The  amount  thus  required 
ought  to  be  large  this  year,  for  we  have  certainly  sent  an 
unusual  amount  of  securities  to  Earope  during  the  twelve 
months.     The  advance  in  rates  is  therefore  no  surprise, 
especially  as  the  exports  of  breadstuffs  are  small,  and  of 
cotton  are  much  less  than  they  were  a  month  ago,  and  less 
than  they  were  last  year  at  this  tima.     Tue  arbitrage 
houses   are   doing   scarcely   anything.       There    was    an 
importation  of  $170,000  in  gold  bars  from  London  on 
Monday,  having   been   ordered  out   about  ten  days  ago, 
when,  as  will  be  remembered,    exchange  was  for  a  brief 
period  at  the  gold-importing  point. 

It  is  with  sine  are  sorrow  that  fiaanoial  circles  leirnel  yes- 
terday of  the  momentarily  expected  death  at  his  home  in 
Albany  of  ex-Sacretary   Manning,  who  at   that  tima  was 
President  of  the   Western  National  Bank  of  this  city, 
i' Be  careful  and  remember  that  work  kills"   were  among 
the  last  words  that  Oavier  uttered  ;     they    were  ad- 
dressed to  Professor   Agassiz,  then  a  young  man  at  Paris, 
and  Agassiz  himself  subsequently  illustrated   them  in  his 
own  experience.  But  of  no  one  could  it  ba  more  truly  s»id 
than  of  Mr.   Manning   that   his   life  was  a  sacrifice  to  his 
untiring  devotion  to  duty.     He  became  S  jcretary  of  the 
Treasury  in   March  1885,  when  the   government   fiaauceg 
were    in    a    most    threatening    position,     beset    with 
perils.      Even    Mr.    McCalloch,  his    immediate     prede- 
cessor,   acknowledged    in    a    letter    written    the      last 
of    February  of    that     year    the    impossibility    of    con. 
ducting  the  Treasury  affairs  without  adopting  silver  pay- 
ments. The  Custom  House  revenues  were  then  forty-five  per 
cent  of  them   in  the  white   matal.     But  through  his  par- 
sonal  effort,  close  attention  and  skillful   manaa;eai3nt,  the 
details  of  which  it  is  unnecessary  to  repeat  here,  Mr.  M in- 
ning was  enabled  graiually  to   obtain  control  of  the  gold 
movement  and  the  Treasury  recovered  itself.     By  the 
time  the  next    year    began  no    one    doubted    the  Gov  • 
ernment's    ability    as    well    as    intention    to  piy  evary 
creditor      in      the      kind     of     currency     he     desired, 
whether  gold,  silver  or  legal  tenders.     We  only  recall 
this  matter,  because  it  was  a  great  achievamant,   gave 
stability  to  public  finances  and  permitted  the  term  of  pros- 
perity  which   the  country  has  since  then  baen  enjoying  . 
Besides,  it  is  n^erely  an  example  of  the  spirit  and  zaal  Mr. 
Manning  threw  into  all  the  work  of  the  department — the 
secret  of  his  subsequent  illness  and  the  cause  of  his  death . 
We  all  remember  the  later  facts,  how  he  was  suddenly 
prostrated  in  March,  1886,  the  sickness  which  followedf 
compelling  the  close  of  his  public  career  with  February, 
1887.     In  parting  with  his  adviser  at  that  date.  President 
Cleveland  very  fitly,  and  with  great  truth,  said:   "Your 
"  labors,  your  achievements,  your  successes  and  your  devo- 
"  tion  to  public  duty  are  fully  seen  and  known,  and  they 
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*'  challenge  the  appreciation   and    gratitade  of   all  jour 
"countrymen." 

Trade  afiairs  are  in  a  quiet  state  at  present,  a  point  hav. 
ing  beea  reached  where  few  developments  of  moment,  one 
way  or  the  other,  are  for  the  time  being  looked  for.  The 
holiday  trade  is  probably  more  than  usually  active,  both 
t  and  general  business  being  alike  in  this  that  they 
are  large  in  amount.  But  profits  are  cut  very  fine,  and 
the  average  business  man  to  day  evinces  more  than  the 
ordinary  degree  of  caution  in  mapping  out  operations  for 
the  future.  Ttiis  hesitation  is  increased  by  other  obvious 
causes.  First  and  foremost  is  the  uncertainty  and  doubt 
as  to  the  probable  action  of  Congress  on  the  surplus  ques- 
tion. It  is  an  axiom  that  nothing  so  paralyzas  trade  as 
doubt  and  uncertainty,  but  meanwhile  C.)ngress  idles 
away  its  lime  doing  nothing  but  pass  resolutions  of 
adjournment,  though  the  President  in  the  matter  and 
method  of  his  annual  message  brought  the  necessity 
for  prompt  action  sharply  before  the  legislative  body. 
It  happens  at  the  same  time  that  the  prospactive  falling 
ofi  in  railroad  construction  puts  a  further  elemsnt  of 
doubt  in  special  trades,  as  its  extent  can  not  yet  be 
determined.  But  this  is  a  matter  that  will  soon  remedy 
itself.  In  the  circumstances,  however,  it  is  not  surprising 
that  our  merchants  and  manufacturers  should  proceed 
slowly  and  with  deliberation. 

Railroad  gross  earnings  continue  very  satisfactory,  and 
in  this  we  have  an  evidence  of  the  large  volume  of  trade 
in  progress  all  over  the  country.  These  figures  of  earn- 
ings are  a  much  better  indication  just  now  of  the  extent 
of  business  being  done  than  the  totals  of  clearings,  for 
the  lull  in  Stock  Exchange  speculation  as  compared 
with  an  active  period  last  year,  makes  these  latter  rather 
misleading.  For  the  second  week  of  December  our  state- 
ment on  another  page,  comprising  73  roads,  shows  earn- 
ings this  year  $575,932,  or  13  87  per  cent,  greater  than  a 
year  ago,  with  1 6  of  the  roads  reporting  decreases.  In  the 
same  week  in  1886  there  were  65  roads  which  reported 
a  gain  of  $679,696,  or  15-73  per  cent,  some  traffic  which 
had  been  delayed  in  the  first  week  of  the  month  by  snow 
and  ice  having  been  forced  into  that  week.  The  further 
large  gain  the  present  year  is  therefore  all  the  more 
noteworthy.  Future  returns,  however,  will  be  regarded 
with  much  more  interest,  as  the  general  reduction  of 
rates  west  and  southwest  of  .Chicago,  which  went  into 
effect  this  week,  is  a  factor  in  the  situation  regarded  with 
a  little  apprehension  in  some  quarters.  As  concerns  the 
net,  only  a  very  few  returns  have  come  in  for  November^ 
and  these  are  all  favorable. 

Oa  the  Stock  Exchange  the  dealings  this  week  have 
been  very  limited  in  volume  and  unimportant  in  character, 
the  number  of  shares  sold  being  next  to  the  smallest  of  any 
week  this  year.  Oatsiders  show  no  disposition  to  take 
part  in  the  speculation,  while  the  professional  traders  have 
doubtless  been  deterred  from  making  any  large  ventureo 
by  a  recollection  of  the  money  squeeze  last  December,  and 
the  fact  that  at  the  turn  of  the  year  the  calling  in  and 
shifting  of  loans  not  infrequently  produces  a  temporary 
stringency.  The  scaling  down  of  rates  in  the  West  and 
Southwest,  as  definitely  inaugurated  this  week,  has 
also  had  some  adverse  effect,  though  the  fact  that 
this  was  unattended  by  any  decline  in  prices  indicates 
either  that  operators  for  a  decline  are  altogether 
inactive  or  else  are  disinclined  to  extend  their  interest  on 
that  side  of  the  market.  0 1  the  whole,  tho  i^i  dull  the 
tone  has  been  firm,  and  some  of  the  Northwestern  stocks 
instead  of  declining  have  slightly  advanced,  the  changea, 
however,  being  almost  all  insignificant.  Coioago  Burling, 
ton  &  Quincy  was  a  feature  on   Taursday,    rising  several 


points  on  comparatively  few  traauctioDf,  bat  it  has  dDOO 
dropped  back  almost  to  the  origioal  flgnre.  Phlladelpbto 
&  Reading  haa  been  attacked  onoe  or  twice  on  ramora  of 
difference!  about  the  scale  of  wagea  for  the  eotaiog  year, 
and  this  has  caused  some  decline  in  that  stock,  bat  alto< 
gether  the  price  has  been  well  maintained.  Colombaa 
Hocking  Valley  k  Toledo  stock  has  been  strong  on  tbo 
continuation  of  the  injunction  reatralning  the  old  man* 
agement  from  disposing  of  their  holdings.  The  market 
has  gradually  hardened  the  last  two  days,  and  yesterday 
there  was  a  pretty  general  advance — on  limited  traasao" 
tions,  however. 

The  following  statement,  made  up  from  returns  collected 
by  us,  shows  the  week's  receipts  and  shipments  of  currency 
and  gold  by  the  New  York  banks. 


W44k  HMnt  Dtcmber  W,  1887. 

RMWttPMlW 

y.  r.  Banta. 

W.  r.  Bmk*. 

VK  InXtVir 

ti.78i,om 

nsM-fM 

7M.000 

iMi-  fSMjsoe 

Sold 

LoM-    7aB.g»o 

ToUl  gold  and  la«itl  tandara.... 

tl,T81/)00    1    ta.7WJ.000 

LoM.  *l,OM.oaO 

The  above  shows  the  actual  changes  in  the  bank  holding* 
of  currency  and  gold  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement 
the  banks  have  gained  $2,073,000  through  the  opera- 
tions of  the  Sub-Treasury  (including  $190,000  for  gold 
imports).  Adding  that  item  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  gain  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  today. 


ITee*  •ndinfl  Vtumbtr  23. 1887. 

Inta  BanJks. 

Outo/BaiOts. 

.V<t  CkaMt  (• 
Bank  HabUnft. 

Bsoks'  Interior  MoTOmant,  as  abora 
Sab-Treunrr  operations 

Total  itold  and  lanal  tenders  ... 

H. 781,000 
8.305,000 

t3.796,000 
e.WO/MO 

Loaa..ll.0l5.a00 
Oain_  3.079,00a 

•10.148,000 

l«,086.U00    latlD-tl.0«>,0«« 

The  Bank  of  England  lost  £77,000  bullion  during  the 
week,  made  up  by  the  shipment  of  £147,000  net  abroad 
and  the  receipt  of  £70,000  from  the  interior  of  Great 
Britain.  The  Bank  of  France  lost  2,900,000  francs  gold 
and  gained  1,150,000  francs  silver,  and  the  Bank  of  Ger- 
many, since  our  last  report,  shows  an  increase  of  3,500,000 
marks.  The  following  indicates  the  amount  of  bullion  io 
the  principal  European  banks  this  week  and  at  the  cor. 
responding  date  last  year. 


Banluo/ 


THttmbtr  23,1887. 


eolit. 


TtotaL 


Kngland 90,180.1S« 

France 44,878,4«)| 

Oermanr*....  W.S10,4S0 

Aast.-lIung'T  7,370.000 

Netherlands..  4,U50.aao! 

Nat.Belglom*  8,684,000 

National  Italy  8.988.000 

Tot.  this  week  loe.8M,3(>0 

Tot.preT.w'k.  >  l07.m7.TO8 


47,748,878 

i8.i»e,sso' 

14,558,0001 
8.194.000r 
l,332.a00| 
1,118,000 

»I,14U,7«8 

ui,2e<>.iool 


a 

10.180.450 

88.718.000 

81,031,000 

18,844,000 

3,806,000: 

8,101.000 


DSMnttw  S3,  use. 


eald. 


SOmt. 


a 
u.iso.ses 

80,113J9S3|48.776.«» 


18.S«7,«S0 

e,«83,aco 

5,722,000 
8,685,000 
7,148,000 


18,183.770 
18.884,000 

8,i»4.aoa 

1,343,000 
911.000 


ia8.aK,lA7  ll0.aS5,47|  88.1 4«JM  I 
lH8.gl3.1)08i  1 1  l,a84.a56l88J05.08e|t98,aeMO» 


ToM. 


1 
19,1 
«e,889.0>8 


30.006,900 


*  The  division  (between  Rold  and  silrer)  given  In  our  t»bl«  of  ootnuA 
boUltm  In  the  Bank  of  Gennany  and  tbe  Bank  of  Belglam  la  mads  nm* 
the  best  eattmau  we  are  able  to  obtain;  In  neither  OWM  U  It  oUamedtoM 
accurate,  aa  thoae  baoka  make  no  distlnoilon  In  thair  weekly  rapotttr 
merely  reporting  the  total  gold  and  sUver;  but  we  believe  Um  dlvuwa 
we  make  fe  a  oloae  approximation.  ,_.„..,  ^      •.,,. 

NoTB.— We  rooolvo  the  above  rosalta  weekly  by  oaole,  and  WBM 
not  all  of  tbe  date  given  at  the  head  of  the  column,  UMy  are  the 
retuma  laaued  nearest  to  that  date-that  la.  the  lateat  reported  dcacea. 

The  Aaeay  Ofifice  paid   $176,880   througH    the    Sab- 
Treasury   during    the  week  for  domestic   and   $190,347 
for  foreign  bullion,  and  the  AssisUat  Treaaurer  received 
the  following  from  the  Custom  Hoase. 


I>mM««. 

DaU. 

SoM. 

V.B, 
Sou*. 

SOttr  Oar- 

Deo.  16. 
"    17. 
"    19. 
"    20. 
"    31. 
"    22. 

$249,592  17 
181,126  50 
353,000  21 
610,971  11 
511.585  70 
247.079  05 

$1,000 
1.500 
9.000 
9.000 
3,000 
5,500 

$33,000 
30.000 
18.000 
81,000 
64.000 
45,000 

$390,000 

$178,000 
146.000 
314.000 
510,000 
401.000 
163,000 

$99,000 

U,000 

saooo 

40.000 
43.000 
33,000 

Total.. 

$2,183,661  67 

$29,000 

$1,643,000 

$310,000 

Included  in  the  above  paymenU  were  $14,000  is  nlror 
coin,  chiefly  standard  dollars.         ."._ 
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NATIONAL    BANK  NOTES  AND  SILVER  CER- 
TIFICA  TES. 

The  figures  we  gave  last  week  with  regard  to  the  silver 
certificate  issues,  suggest  a  side  of  the  currency  problem 
not  sufficiently  considerei,  as  we  think,  by  those  who  are 
discussing  or  advocating  new  facilities  for  floating  bank 
notes.  Our  divers  kinds  of  currency  have  to  all  appear- 
ance lived  together  peaceably  so  long,  we  have  grown 
almost  to  believe  that  there  is  no  conflicting  relation,  no 
antagonism  between  them.  Let  us  look  at  the  situation 
a  moment  as  it  now  is,  and  note  how  that  situation  was 
reached,  for  we  may  find  u-:eful  hints  can  be  gathered  from 
recent  events. 

First  of  all  we  want  to  recall  the  fact — for  in  these  dis' 
cussions  it  ought  always  to  be  kept  clearly  in  view — that 
the  volume  of  circulation  in  the  United  Stites  has  of  late 
years  grown  to  very  large  proportions.  Those  who  have 
followed  what  we  have  written  in  past  months  have  some 
conception  of  thij  feature,  and  yet  it  requires  a  further 
comparison  to  afford  a  clear  measure  of  the  expansion 
which  has  been  in  progress.  To  present  the  case  briefly; 
and  yet  as  lucidly  as  possible,  we  have  prepared  the  fol- 
lowing, which  gives  the  situation  as  it  stood  (1)  January  ), 
1879.  when  we  began  that  marvelous  cycle  of  prosperity 
ushered  in  concurrently  with  specie  payments ;  (2)  on  July  1 1 
1884,  when  our  industrial  progress  had  been  checked,  and 
we  were  in  the  process  of  liquidation ;  (3)  on  July  1,  1885 
when  the  first  glimmerings  of  another  business  revival 
were  to  be  seen;  and  (4)  on  November  1,  1)^87,  a  date  which 
apparently  marks  the  beginning  of  a  new  period  of  rest 
and  reflection. 


Gold  coin  and  l)ullion. 

Sl>er  dollars 

Silver  bullion , 

FractiOTUl  silver 

National  Bank  notes... 
Legal  tenders 


Jon.  1,  1879.    JulK  1,1884. 


Total  in  United  States. 

0/  whlh— 

In  Treasury 

In  hands  ot  people 


Total  as  above.. 


•278,310,128 

2»!,496,550 

9,121,417 

71,021,182 

323,79 1, »74 

348.B81  008 


l,051,4i0,936 


225,704  aS3 
827,71«,549 


1,051  420,935 


546,5flO,7l'7 
175,35.'),8« 
4,850,785 
75,261,828 
839,499,883 
3i6,681,00B 


1,487,249,828 


214,934,' 89 
l,272,316,ii31! 


1.4S7.219,8i8 


Juhj  1.  1885. 


58S.f  97,033 
203,8&4,.''8l 
4,654,681 
74,939.820 
318,576,711 
346,l'81,006 


1,537,433,510 

278,488,828 
1,258,944,718 


1,637,433,641. 


A'OB.  1.1887. 


695,130,375 
278,716,15' 
n,683,03^ 
75.758,188 
272,041,203 
346.681,008 


1,878,008,950 


311,801,621 
1,888,118,338 


16;c,009,959 


*Thcgoia  for  Jan.  1,  1879,  we  give  as  estimated  at  that  time.  Mr 
Kimball,  the  present  Director  of  the  Mint,  has  made  deductions  in  tliis 
item  since,  and  we  see  that  he  now  estimates  the  amount  in  the  country 
on  July  1, 1879,  at  only  $245,741,837.  We  have  nothis  ligurcs  for  Jan  • 
1  of  that  year  and  hence  make  no  change,  although  if  we  were  to  do  s" 
it  would  leave  the  comparison  more  striking  and  our  argument  the 
stronger,  for  wo  do  adopt  Mr.  Kimball's  lower  gold  figures  for  each  subse" 
quent  date  in  the  table. 

The  most  instructive  as  well  as  most  conspicuous  fact 
the  foregoing  brings  out  is  the  comparison  existing 
between  Nov.  1,  1887,  and  Jan.  1,  1879.  During  that  period 
of  less  than  9  years  it  is  seen  that  the  actual  circulation 
increased  59^  per  cent.  Eyen  at  the  earlier  date  there 
could  have  been  no  lack  of  currency  in  the  country,  since, 
as  already  stated,  it  sufficed  for  starting  a  business  era  of 
most  marvelous  prosperity.  Then  again  in  July  1885, 
although  we  had  added  to  the  1879  s'.ock  46  per  cent,  the 
currency  total  was  still  8f  per  cent  less  than  at  present, 
and  yet  another  season  of  industrial  activity  set  in  which 
is  just  now  on  the  wane.  We  refer  to  these  events  for 
the  purpose  of  showing  that  new  facilities  for  the  issue  of 
bank  notes  are  not  a  real  need;  that  is  to  say,  with  tbe 
existing  supply  of  currency,  if  commerce  languishes,  it 
most  certainly  cannot  be  because  the  country  is  short  of 
that  kind  of  tool.  We  admit  that  we  should  like  to  have 
a  new  bank  scheme  perfected  and  in  operation;  it  will  only 
be  when  other  circu  ating  devices  are  out  of  the  way  and 
the  bank  note  substituted  and  made  responsive  to  business 
wants  through  a  thorough  system  of  redemption,  that  the 


best  and  most  scientific  paper  money  system  possible  will 
have  been  attained.  We  are  therefore  by  no  means  opposed 
to,  but  mO;t  earnestly  favor,  a  new  bank  note  system.  All  we 
mean  to  assert  here  is,  that  the  above  facts  show  a  con- 
stantly and  largely  increasing  volume  of  currency  in  face 
of  the  decrease  of  bank  notes,  and  that  a  dearth  of  currency 
cannot  therefore  be  pleaded  in  favor  of  any  new  law. 

We  are  aware  many  will  claim  that  the  close  money 
market  of  the  past  few  months  disproves  what  we  have 
said  and  shows  that  the  country  has  not  even  now  enough 
circulation.  That  is  a  conception  which  will  never  be  re- 
moved from  the  popular  mind  except  with  study,  exper- 
ience and  observation,  but  is  so  obviously  erroneous  that 
we  hardly  think  many  of  our  readers  can  be  misled  by 
it.  The  figures  we  have  given  above  establish  the  opposite 
conclusion.  The  more  carefully  one  examines  them  and 
the  attendant  conditions  of  trade,  the  more  impressed  will 
he  be  with  their  teaching.  Note  the  very  large  additional 
volume  added  to  the  circulating  medium  during  the  first 
era  of  prosperity  and  another  during  the  present  cycle,  and 
yet  added  in  vain,  for  the  lapse  in  activity  comes  at  the 
moment  of  largest  quantity  of  what  is  called  money.  In 
other  words,  is  there  not  here  pretty  satisfactory  evidence 
^hat  pouring  currency  into  the  channels  of  commerce  can- 
not continue  glowing  eras  because  it  did  not  continue 
these  ?  Such  periods  always  meet  an  active  money  market 
in  the  end.  The  gradation  in  public  feeling  or  tone,  as  it 
is  called,  explains  the  cause: — first  is  a  condition  of  abso- 
lute distrust,  then  follows  an  era  of  confidence  restored, 
and  finally  universal  credulity  prevails.  In  the  latter 
stage  men  will  overtrade,  credit  exchanges  will  multiply, 
various  forms  of  indebtedness  increase,  until  the  demand 
for  loans  becomes  urgent,  pressing  upon  money  lenders 
from  all  sides,  and  then  the  pinch  comes — not  because  the 
currency  outstanding  is  insufficient,  but  because  credu- 
lousness  in  the  values  which  support  the  credits  afloat  has 
lessened.  These,  we  are  aware,  are  tedious  elementary 
truths,  yet  we  see  no  likelihood  of  our  being  able  to 
refrain  from  repeating  them  so  long  as  a  large  number  of 
public  men  believe  they  can  keep  the  loan  market  easy  by 
putting  out  paper  money. 

But  the  conclusion  we  wish  to  bring  the  reader  to,  is  not 
only  that  we  need  no  addition  to  our  circulating  notes, 
but  that  a  new  bank  note  device  in  operation  now  might 
prove  very  disturbing.  Such  a  scheme,  to  be  wisely 
launched,  must  come  with  some  change  in  our  existing 
currency  methods.  For  instance,  how  can  the  Treasury 
get  rid  of  the  burden  of  silver  dollars  except  banknote 
circulation  is  contracted  ?  We  sec  what  a  vast  volume  of 
paper  money  is  now  afloat,  and  we  know  it  cannot  be  long 
before  it  will  begin  to  congest  at  our  monetary  centres.  The 
Government  is  however  in  addition  coining  silver  dollars 
at  the  rate  of  over  3  millions  a  month — the  total 
may  amount  to  40  million  dollars  the  coming  year.  The 
important  fact  to  be  remembered  is  that  only  because 
bank  circulation  has  been  retired  has  it  been  possible  to 
float  silver  CirtiScates  thus  far.  In  one  particular  that 
statement  may  appear  to  need  modification  ;  a  place  was 
made  for  the  smallest  notes  by  calling  in  all  other  small 
notes,  but  the  fives  and  tens  would  have  been  returned 
through  the  custom  houses  as  rapidly  as  put  out,  were  it 
not  that  the  bank  note  contraction  furnished  the  need  for 
them.  Additional  amounts  can  be  kept  in  the  channels  of 
commerce  in  no  way  except  by  making  a  place  ;  that  is,  by 
creating  a  demand  or  use  which  will  absorb  the  issues. 
Hence,  while  this  craze  for  silver  last?,  and  the  public 
mints  continue  to  turn  out  these  dollars,  the  field  cannot 
be  occupied  by  bank  notes,  but  must  be  left  free  for  silver 
certificates. 
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We  8oe  no  oihor  safe  course — except  in  case  Congroaa 
could  be  induced  to  remodel  our  paper  money  arrange* 
menu  throughout.  The  importance  of  so  doing  no  one 
i^ueations.  But  reducing  taxation  is  doubtless  the  Tirst 
necessity;  and  there  promises  to  be  so  much  friction  attend- 
ing that  affair,  that  Utile  lime,  we  fear,  even  if  the  disposition 
existed,  will  bo  found  for  maturing  and  enacting  a  new 
currency  systoin.  There  is  no  harder  task  if  undertaken 
«on8cient'ously.  One  may  judge  of  that  from  the  almaat 
unlimited  number  of  differing  plans  our  loading  bankers 
are  proposing  in  the  matter  of  bank  notes.  Or  perhaps 
a  more  exact-idea  of  the  Babel  to  be  harmonized  on  that 
point  alone,  will  be  obtained  by  reading  the  concluding 
portion  of  Comptroller  Trenholm's  report.  He  has  done  a 
very  useful  work  in  bringing  together  and  analyzing  one 
year's  communications  to  him  suggesting  modifications  of 
the  laws  in  this  particular.  "We  gave  his  conclusions  in 
full  two  weeks  since,  and  they  will  be  found  instructive  read, 
ing,  even  though  the  reader  does  not  agree  with  the  recom- 
mendations. In  fact,  in  this  latter  event,  they  may  be  the 
more  inspiring  ;  for  we  have  always  thought  that  Doctor 
Taylor's  Scotchman,  who  went  so  regularly  to  the  debat- 
ing club  simply  that  he  might  contradict  a  bit,  was  a  true 
philosopher. 

THE  ECONOMIC  DISTURBANCES   SINCE  1873. 
[second  article] 

As  long  as  Mr.  "Wells  confines  himself  to  generalities 
■concerning  man's  increased  control  over  the  productive 
forces  of  nature,  or  to  remote  causes  like  the  Suez  Canal, 
it  is  hardly  necessary  to  answer  him.  But  when  he 
attempts  to  explain  why  particular  commodities  have  fallen 
and  are  falling  in  price,  he  touches  matters  which  are  more 
important  and  more  easy  to  decide.  "We  believe  that 
many  of  his  co  iclusions  are  wrong  simply  because  many 
of  his  facts  are  wrong. 

Take  for  instance  those  relating  to  wheat.  Of  all  the 
articles  in  his  list  this  is  probably  the  one  whose  fall  in 
price  has  had  most  to  do  with  the  distinctive  features  of 
the  present  crisis.  "Wheat  in  England  has  fallen  to  less 
than  two-thirds  of  its  former  figures.  In  the  "United 
States  the  decline  has  been  hardly  less  marked.  There 
has  been  some  decrease  in  cost  of  production,  but  nothing 
corresponding  to  this.  How  does  Mr.  "Wells  explain  it  ? 
"  An  all-sufiBcient  explanation,"  he  says,  "  would  seem  to 
"  be  found  in  the  cir.  urastance  that  all  investigation  shows 
"  that  the  comparatively  recent  increase  in  the  world's  sup- 
"  ply  of  food  has  been  greatly  in  excess  of  the  concurrent 
"  increase  of  the  world's  population."  This  is  a  sweeping 
statement,  and  one  which  we  cannot  accept  "We  do  not 
know  of  any  such  investigation  which  has  shown  anything 
of  the  kind.  Mr.  "Wells  certainly  has  not  proved  it.  The 
evidence  which  he  adduces  breaks  down  completely. 
Parts  of  it  are  palpably  untrue  or  unfair;  while  those 
which  will  stand  the  test  of  examination  do  not  prove  hia 
proposition,  but  rather  the  reverse. 

"Acco-ding  to  Mr.  Neumann  SpiUart,"  he  says,  "the 
"production  of  cereals  in  Europe  doubled  from  1869  to 
"1879,  and  in  the  case  of  Russia  her  exporto  of  wheat 
*' increased  from  36,565,000  bushels  in  1880  to  67,717,000 
"in  1884."  Neumann.Spallart  is  probably  the  beat 
authority  on  the  world's  grain  production  anywhere  to  be 
found;  much  too  good  an  authority  to  make  the  statement 
here  attributed  to  him.  He  never  s^id  anything  of  the 
kind.  The  fact  that  Mr.  Wells  (who  is  here  blindly  fol- 
lowing Prof.  Laughlin)  allows  himself  to  be  led  into  such 
a  statement  shows  hat  he  is  quite  unfamiliar  with  the  con. 
ditions  of  wheat  production  in  Eirope.  It  is  not  merely 
*  misqaoUtion;  it  is  one  which  no  man  who  writes  on  the 


world's  wheat  supply  ought  to  make.  As  for  Uuteia,  tha 
year  1 880  was  the  worst  that  there  baa  been  for  a  loog 
time  in  her  wheat  barveit.  In  1878  ahe  exported  OT«r 
100,000,000  busheU;  so  that  if  Mr.  Wella  had  c:>mpare<l 
188i  with  1878  instead  of  with  1S80,  he  would  Lara 
found  a  decrease  of  34  millions  instead  of  an  Lncreaae  ol 
31  millions.  The  exports  of  Russian  wheat  for  Iba  flr* 
years  18301884  were  almost  exactly  the  same  as  for  the 
five  years  1876-1880;  if  anything,  a  trifle  leas,  in  spite  of 
all  the  increased  facilities  for  putting  the  crop  on  the  mar. 
ket. 

Mr.  WoUs'  statements  concerning  the  United  States  an 
hardly  less  open  to  attack.  '■  Thecjreal  production  of  the 
"  United  States  increased  from  932,752,000  bushels  in 
"  1802  to  2,992,881,000  in  1884;  or  in  the  ratio  of  452  per 
"  cent."  It  may  be  remarked  that  Mr.  Walls'  arithmetio 
at  this  point  seems,  to  say  the  least,  a  trifle  peculiar;  but 
let  that  pass.  The  real  objection  to  this  compirison  is  that 
the  initial  year  is  by  no  moans  a  fair  one.  In  1862  little 
more  than  half  of  the  country  was  available  either  for  pro. 
duction  or  for  enumeration;  men's  best  energies  were 
turned  to  fighting  and  not  to  wheat-raising.  No  wonder 
that  North  and  South  together,  in  profound  peace,  and  at 
the  end  of  twenty  years  of  unparalleled  growth,  should 
raise  three  times  as  much  grain  as  was  grown  in 
1862  by  the  States  then  available  for  enumeration,  in  the 
midst  of  an  exhausting  war.  The  only  wonder  is,  that 
Mr.  Wells  should  make  the  use  he  does  of  a  comparison 
so  distinctly  unfair  in  its  basis. 

But  he  has  another  set  of  facts  with  regard  to  the 
United  States,  which  impress  him  so  much  that  he  repeats 
them  twice  over.  "  The  average  wheat  production  of  the 
"United  States  for  the  five  years  from  1881  to  1885^ 
"  inclusive,  was  436,000,000  bushels;  while  for  the  ten 
"  yeirs  preceding — some  of  which  supplied  the  heaviest  de- 
i'  maads  for  exportation  ever  experienced — the  average 
"  was  only  366,000,000  bushels."  "Very  true;  but  what 
does  it  prove?  One  of  these  periods  was,  on  an  average, 
seven  and  a  half  years  later  ihan  the  other.  The  incresse 
of  population  in  the  United  States  in  such  a  period  is  more 
than  20  per  cent.  To  have  kept  pace  with  such  increase, 
the  wheat  product  for  the  second  period  should  have  beea 
at  least  450  millions  instead  of  436.  Mr.  Wells'  theory 
about  food  supply  increasing  faster  than  population  falls 
to  the  ground,  in  this  instance  at  any  rate.  This  will  be 
still  clearer  in  tabular  form. 


1871 -«0. 
866,000,000 

08.000,000 

268,000,000 

44,000,000 

61 


1881-S8. 
436,000,000 

144,000,000 

S92.000.00* 

l»,000,00* 

8-5 


Average  anuiukl  product biub. 

Average  annual  export  of  wheat,  and 

flour  reduced  to  wheat buah. 

Balance  forhoint^  consumption biuh. 

Mctan  population  for  the  period,  cKtluiated. 
Wheat  ouusumod   at  home   per  head   of 

populatiuu bu«h. 

No  system  of  deduction  for  seed,  &c.,  will  alter  the 
general  character  of  these  ratios.  For  the  United  States, 
at  any  rate,  Mr.  Wells'  "great  increase  of  food  supply,  as 
■■compared  with  population,"  turns  out  to  be  a  decrease  of 
nearly  ten  per  cent 

It  is  impossible  to  make  similar  tables  for  Europe  with 
any  approach  at  completeness,  the  statistics  of  productiom 
of  exports  and  of  imports  being  much  more  complicated. 
Enough,  however,  is  known  to  disprove  rtsh  satementa 
concerning  the  relation  of  wheat  supply  to  population. 
The  two  most  careful  and  most  frequently  quoted  esti- 
mates of  the  population  of  Europe  in  modem  times  ara 
those  of  Behm  and  Wagner,  in  1874,  and  Levasseur  ia 
1886.  The  former  gives  300  millions  of  inhabitants 
for  Europe,  and  the  latter  345  millions.  Bat  Levaaseur's 
estimates  are  habitually  rather  high;  and  it  is  probabla 
that  an  incieasa  of   one  per  cent  aonuallj  would  joak 
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Change 

1875-84. 

per  cent. 

•110,800,000 

—3 

•113,800,000 

—8 

230,900,000 

+  1 

524,200,000 

-3 

134,500,000 

+  11 

88,800,000 

—14 

1,833,000,000 

-3J3 

about  cover  the   actual  growth.     It  certainly  cannot  be 
less  than  three-fourths  of  one  per  cent. 

Now,  in  the  face  of  this  growth,  let  lis  look  at  the 
harvest  estimates  of  Neumann-Spallart  for  Europe,  wbich 
furnish  altogether  the  best  data  available.  To  avoid  the 
error  due  to  individual  seasons,  good  or  bad,  we  take 
average  results  for  decades.  We  give  the  figures  in 
hectolitres  of  a  little  less  than  three  bushels  each. 

AVERAGE  ANNUAL  EUROPEAN  HARVEST. 

Hectolitres  (1  heotolitre  eaiiala  25o  buslicls.) 

1870-80. 

Wheat -  454,000,000 

Bye '■ 448,700,000 

Barley 227,500,000 

Oats 541,800,000 

Com 120,800,000 

Otlier  grain 102,900,000 

Total 1,895,700,000 

This  deficit  has  not  yet  been  made  up  in  Europe  itself; 
at  least  as  far  as  wheat  is  concerned.  Reducing  the 
figures  to  bushels,  and  bringing  our  comparison  down  to 
date,  we  find  the  wheat  crop  of  Europe  to  have  been  as 
follows. 

Bashelt. 

1870-1880  (Neumann) 1,287,000,000 

1875-1884  (Neiimanu) 1,249,000,000 

1883  (Neumann) 1,20)7,000,000 

1884  (Neumann) 1,377,000,000 

1885  (U,  S.  Agricultural  Department  estimate) 1,204,000,000 

1886  (U.  8.  Agricultural  Department  estimate) 1,173,000,000 

1887  (Vienna  Congress  estimate) 1,259,000,000 

Average  1883-1887 l,25(j,000,000 

The  last  five  years  thus  show  an  absolute  deficit  of  30,- 
000,000  as  compared  with  the  wheat  harvests  of  a  decade 
earlier.  But  if  we  make  allowance  for  the  growth  of 
population  during  that  period,  which  cannot  be  coiisidtred 
at  less  than  three-fourths  of  one  per  cent  annually,  we  find 
an  additional  allowance  of  at  least  lOi', 000,000  bushels 
needed,  in  order  to  give  the  same  relative  supply.  The 
real  deficit,  as  compared  with  the  needs  of  the  people,  is 
130,000,000.  How  is  this  made  up  ?  60,000,000  bushels 
of  it  from  the  United  States,  whose  exports  of  wheat  and 
wheat-flour  have  risen  from  75,000,000  in  1875  to  135,. 
000,000  in  1885  ;  about  40,000,000  from  India,  whose 
present  wheat  export  is  almost  entirely  the  creation  of  the 
last  few  years;  perhaps  10,000,000  from  Australia  and 
New  Zealand ;  not  quite  5,000,000  bushels  from  the  Argen- 
tine Republic;  while  in  other  exporting  countries — Can- 
ada, Egypt,  Algiers,  Chili,  &c., — the  gains  and  losses  nearly 
balance.  Even  on  this  minimum  estimate  of  increase  of 
population  the  per  capita  wheat  supply  of  Europe  would 
seem  to  have  diminished  m  the  course  of  the  last  ten  years. 

These  figures  are  probably  by  no  means  free  from  error. 
We  are  inclined  to  think  that  Neumann's  earlier  figure 
was  a  littletoo  high  and  that  there  has  been  no  very  great 
diminution  in  the  absolute  wheat  product  of  Europe.  But 
they  are  trustworthy  enough  to  show  that  there  has  been 
no  marked  change  in  the  proportion  between  wheat  supply 
and  population — certainly  noae  which  will  account  for  the 
actual  fall  in  prices.  The  picture  drawn  by  Mr.  Wells  of 
a  market,  already  overstocked,  which  India  and  South 
America  are  flooding  with  an  increasing  surplus,  is  a  fan- 
ciful one.  What  are  the  four  or  five  million  bushels  of 
the  Argentine  Republic  in  a  market  whose  annual  variations 
of  supply  amount  to  hundreds  of  millions?  The  increase 
in  Indian  wheat  exports  during  the  last  five  years  instead 
of  being,  as  Mr.  Wells  implies,  "  continuous  and  of  great 
"magnitude,"  haa  been  trifling  in  amount  and  by  no  means 
continuous  from  year  to  year. 

That  the  wheat  market  is  in  one  sense  overstocked,  we 
admit.  The  fall  in  price  shows  it.  But  that  this  is  due 
to  any  overproduction  as  compared  with  the  needs  of 
consumers,  we    are   dispoaed   to    deny.     If  the  statistics 


which  we  have  quoted  (and  which  are  quoted  by  Mr. 
Wells  himself)  mean  anything  at  all,  they  show  that  the 
proportion  between  wheat  supply  and  population  in  civil- 
ized countries  has  remained  substantially  unchanged, 
while  the  price  of  wheat  has  fallen  one.third.  The  appa- 
rent excess  of  supply  in  trading  centres  is  to  be  regarded 
as  a  congestion  of  the  market  rather  than  a  sur  plus  avail- 
able for  the  consumer. 


IMPROVEMENT    EXPENDITURES       ON     THE 
NEW   YORK    CENTRAL.. 

The  report  of  the  New  York  Central  for  the  late  fiscal 
year,  issued  this  week,  is  an  unusually  complete  document. 
It  does  not  contain  any  remarks,  but  that  has  always  been 
a  characteristic  of  the  Central.  The  details  of  operations) 
however,  are  stated  with  great  clearness  and  at  much 
length,  so  that  results  can  be  easily  seen  and  quickly 
interpreted.  Indeed,  the  report  from  beginning  to  end  is 
a  mass  of  carefully  arranged  statistics,  and  the  compara- 
tive tables  given,  extending  over  a  long  series  of  years, 
convey  at  a  glance  the  progress  and  changes  which  have 
occurred  in  the  Central  property  since  its  consolidation  in 
1869.  In  addition  to  ihe  regular  matter,  we  notice  that 
the  management  has  this  time  incorporated  a  complete 
set  of  the  quarterly  statements  for  the  year. 

The  net  results  of  operations  for  the  twelve  months 
were  reviewed  by  us  in  our  issue  of  October  8,  when  the 
preliminary  figures  were  published,  and  the  final  statement 
now  submitted  does  not  change  the  results  very  materi- 
ally. In  brief,  the  road  after  paying  four  per  cent  divi- 
dends and  ail  charges  and  rentals,  had  left  a  surplus 
of  $1,570,376  on  the  accounts  for  the  year.  This  would 
have  paid  an  additional  dividend  of  If  per  cent.  In  other 
words,  the  company  earned  in  exact  figures  5-76  par  cent 
on  its  stock,  and  this  too  after  charging  large  amounts  of 
betterments  to  expense  account. 

It  is  with  reference  to  this  latter  point,  namely  the 
extent  of  extraordinary  expenses  included  in  the  year's 
accounts,  that  the  present  report  will  be  most  closely  scru- 
tinized. As  compared  with  the  previous  year  gross  earn- 
ings have  increased  $4,790,695,  and  net  only ,$1,012,448— 
that  is,  there  was  an  augmentation  in  expenses  in  the 
sum  of  over  3|  million  dollars.  Of  course,  the  fact  that 
the  operations  of  the  West  Shore  are  included  for  the  full 
twelve  months  in  1886-7,  and  in  1885-6  were  included  for 
only  nine  months,  tends  to  swell  the  totals,  but  that  affects 
both  gross  and  net  results  and  does  not  at  all  account  for 
the  large  proportionate  increase  in  expenses.  So,  too, 
with  regard  to  an  enhanced  cost  of  operating;  even  admit- 
ting that  labor  and  some  other  items  are  dearer  now,  the 
increase  reported  is  altogether  too  large  to  be  explained 
in  that  way.  Hence  the  conclusion  is  inevitable  that  the 
expense  account  in  the  late  year  included  some  extra- 
ordinary charges,  such  as  heavy  outlays  for  improvements 
and  betterments,  and  this  view  the  pamphlet  before  us 
confirms. 

The  report  does  not  tell  the  precise  amount  of  additions 
to  expenses  in  this  way,  but  a  statement  is  given  of  the  work 
of  "  reconstruction  and  repairs  completed  or  in  progress, 
and  included  in  operations,"  which  covers  three  and  a  half 
pages,  and  by  its  size  alone  affords  an  idea  of  the  nature 
and  comprehensive  character  of  the  improvements  that  ar» 
being  carried  on  out  of  earnings.  The  enumeration  o 
items  includes  new  passenger  and  freight  stations,  build 
ings,  engine  houses,  docks,  piers,  bridgts,  grading  and 
filling,  tracks  and  sidings,  and  motive  power  and  equip 
ment.  As  regards  the  latter,  we  find  that  thirty-three 
new  locomotives  were  added,  30  to  replace  old  ones  sold  or 
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destroyed  ;  11  locomotivei  were  alto  equipped  with  uti- 
fire  beaters.  Of  passenger  and  baggage  can,  46  were 
bought,  only  seven  of  which  went  to  replace  old  ones  ;  35 
cars  also  were  equipped  with  the  antiSre  heater. 
Then  1,643  freight  cars  having  a  capacity  of 
25  tons  each  wore  purchased,  986  going  to 
increase  the  road's  equipment,  and  the  other  657  replacing 
cars  having  a  capacity  of  only  6  to  15  tons.  Five  milea 
of  new  second  track  were  added  (between  Tonawanda  and 
La  Salle),  over  22  miles  of  sidings  were  laid,  new  tracka 
were  put  in  the  Lyons  yard,  while  19  miles  of  doubls 
track  were  laid  with  80  pound  rails  in  place  of  65  pound 
rails.  Altogether  8,962  tons  of  rails  were  used  In  repairs; 
referring  to  the  previous  year's  repDrt,  we  find  that  only 
5,053  tons  were  then  given  as  having  been  used  in  "  con- 
struction  and  repairs."  And  all  this  was  charged  to 
operating  expenses,  together  with  the  cost  of  new  build- 
ings, stations,  bridges,  sheds,  &c.,  &c.  In  fact,  the  only 
charge  to  capital  account  for  the  year  is  $417,290  spent 
in  the  purchase  of  land,  a  new  elevator,  and  some  floating 
equipme 

We  have  stated  that  the  report  does  not  give  the  totaj 
of  expenditures  represented  by  these  various  items,  but 
some  idea  of  their  cost  and  magnitude  can  be  had  from 
an  analysis  of  the  detaiU  embraced  in  the  usual  exhibit 
of  expenses.  We  find  that  of  the  $3,778,247 
total  increase  in  expenses,  $1,863,577,  or  about 
one-half,  occurs  under  th3  head  of  exp^nsas  for 
operating  the  road.  It  is  in  this  item  that  the  addi- 
tion to  the  expense  account  arising  from  the  enlarge, 
ment  of  the  volume  of  trafBc  and  the  enhanced  cost  of 
wages,  fuel,  &c.,  would  show,  and  we  may  therefore  con- 
sider the  increase  under  that  head  as  being  the  result  of 
those  causes.  The  rest  of  the  increase  in  expenses, 
however,  must  be  attributed  to  other  circumstances,  being 
in  large  degree  the  outgrowth  simply  of  a  very  liberal 
policy  in  making  renewals,  improvements  and  better- 
ments. 

The  expense  for  maintaining  road,  for  instance,  was 
$832,118  greater  than  in  the  previous  year,  and  the 
expenditures  for  repairs  of  equipment  and  machinery 
were  over  a  million  dollars  greater — in  exact  figures, 
$1,082,552.  The  additions  here  are  the  more  noteworthy 
that  there  had  been  an  increase  under  both  heads  the 
year  before,  though  this  may  have  followed  from  the 
operation  of  the  West  Shore,  which  previously  had  not 
been  included.  Going  one  step  further,  it  is  discovered 
that  there  is  an  increase  in  every  item  the  late  year. 
Repairs  of  freight  cars  alone  account  for  $739,184,  and 
the  large  addition  to  the  number  of  these  cars,  noted  above, 
gives  the  reason  for  this  increase.  Repairs  of  road-bed 
account  for  an  increase  of  nearly  $300,000  more,  and  the 
cost  of  rails  used  in  repairs  and  cost  of  repairs  of 
bnl'dings  nearly  $200,000  each.  And  so  we  might 
go  through  the  entire  list.  In  fact,  with  the  excep- 
tion of  the  addition  of  $142,768  to  the  taxes  on  real 
estate  (these  taxes  being  reported  under  the  head  of 
maintenance  of  road  and  real  estate),  almost  the  whole 
of  the  $1,914,670  augmentation  in  expenses  for  mainten. 
ance  of  road  and  equipment  may  be  Uken,  it  would  seem 
to  us,  as  representing  outlays  of  an  unusual  or  extraordi- 
nary character.  The  $739,184  increase  for  "  repairs  of 
freight  cars"  is  clearly  of  that  nature,  and  it  U  cerUioly 
no  exaggeration  to  say  that  about  H  million  dollars  of 
the  addition  to  expenditures  in  the  late  year  was  caused 
by  such  items. 

But  it  may  be  claimed  that  the  maintenance  expendi- 
tures in  the  previous  year  were  comparatively  small, 
kence  that  the  increase  possesses  little  real  significance. 


Or  perhaps  it  will  b«  contaadtd  that  with  tb« 
of  a  larger  amount  of  track  the  coat  of  auiati 
naturally  would  expand,  though  this  point  is  dsprirsd  of 
much  of  its  force  because  of  the  fact  that  in  1 885-6  th« 
West  Shore  was  operated  only  three  months  le«  than  in 
1886-7.  However,  to  meet  all  Inquiries  of  this  kind,  we 
have  prepared  the  following  statement  showing  the  ex- 
penditures under  the  different  heads  for  the  last  nlM 
years. 
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To  understand  these  fignres  it  most  be  remembered 
that  the  four  years  ending  with  1883  were  very  prosperous 
years  for  the  Central,  and  that  in  the  most  of  these  the  com- 
pany pursued  the  same  liberal  policy  with  reference  to  re- 
newal and  reconstruction  expenditures  as  in  the  late  year. 
In  1878-9  for  instance  maintenance  expenses  for  both  road 
and  equipment  were  only  $5, '>09,457.  In  the  next  year 
there  was  an  increase  to  $6,746,311,  followed  in  1880-1 
by  a  further  increase  of  a  million  dollats  to  $7,708  309, 
while  in  1882-3  the  total  rose  to  $8,872,850.  Tnis  latter 
was  the  very  best  year  the  company  ever  had.  Yet  the 
amount  spent  in  the  late  year  was  fully  as  large — a  few 
thousand  dollars  heavier  in  fact.  In  1884-5,  which  was  a 
very  bad  year,  the  total  dropped  to  $6,335,798,  and  as 
compared  with  that  year  the  present  aggregate  shows  an 
increase  of  over  2  J  millions.  Even  the  average  for  the 
nine  years  including  the  late  year,  is  $1,561,344  below 
the  $8,874,933  total  for  1886-7.  Of  course  the  cost  of 
operating  has  also  greatly  expanded,  but  that,  as  already 
stated,  is  susceptible  of  explanation  on  other  grounds. 
If  the  million  and  a  half  dollars  above  the  average  spent 
on  renewals  and  bettermeats  had  not  been  devoted  to 
the  purposes  mentioned,  the  surplus  balance  on  the  twelve 
months'  operations  would  have  been  just  that  much  larger, 
and  the  amount  earned  on  the  stock  instead  of  5J  per 
cent  would  have  been  7^  per  cent.  But  that  is  hardly  to 
the  point ;  our  object  was  simply  to  demonstrate  that  in 
the  late  year  a  very  considerable  sum  had  been  spent  for 
additions  and  improvement?  and  charged  to  expanses. 


THE  WAR  CLOUD  IN  EUROPE. 
Recently  a  state  of  uneasiness  has  again  prevailed 
throughout  Barope.  Uneasiness  existed  while  the  Cz»r 
was  yet  in  Djnmark  :  and  there  can  be  no  doubt  that  the 
discovery  of  the  formation  of  the  triple  alliance  was  a 
cause  of  irritation  to  himself  and  his  trusted  counsellors  i 
if  not  to  the  Russian  people  generally.  Etplanations 
were  made,  and  after  the  Cz\r'«  return  to  his  own  capiU^ 
the  outlook  somewhat  brightened.  All  of  a  sudden,  how- 
ever, the  anxiety  returned,  and  Russia  was  moving  her 
batulions  westward,  through  Poland,  and  esUbliahing  her* 
self  in  strength  along  the  entire  frontiers  of  Germany  and 
Austria.  For  some  days  the  excitement  at  Vienna,  at 
Barlin  and  throughout  the  Balkan  regions  amounted  to  a 
panic.  War  preparations  were  initiated  ;  credito  were 
called  for  ;  and  explanations  were  demanded  from  Ratnn 
both  by  Germany  and  Austria.  Explanations  have  again 
been  made,  but  the  threatening  aspect  of  affairs  has  not 
altogether  disappeared. 
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And  yet,  all  the  facts  being  considered,  we  are  inclined 
to  take  a  hopeful  view  of  the  general  situation.  Oa  Mon- 
day last  Lord  Salisbury,  speaking  at  Darby,  proudly  stated 
that  Eo  far  as  was  known  in  diplomatic  circles  there  was 
no  ground  whatever  for  the  war  terror  that  had  seiz  jd  the 
bourses,  exchanges  and  newspapers  of  E  irops.  Lard 
Sdlisbury  is  not  one  of  thosa  men  who  us9  language  wil 
fully  for  the  purpose  of  concealing  thought  or  for  the  pur- 
pose of  producing  impressions  not  jusliSed  by  fact.  On 
the  contrary  he  means  what  he  says;  aud  hia  words  are 
always  to  be  taken  as  an  honest  expressioQ  of  opinion  or 
of  fact.  When,  therefore,  he  says  that  so  far  as  diplo- 
macy is  concerned  there  is  no  known  reason  for  the  war 
scare,  we  must  t.ike  him  at  his  word.  Of  a  similarly  reas- 
suring character  was  the  announcement  made  by  cable  on 
Monday  that,  with  the  exception  of  the  Thirteenth  Divi- 
sion, no  troops  had  recently  moved  westward  from  the 
Moscow  district ;  and  we  are  not  permitted  to  question  the 
accuracy  and  authority  of  the  announcement  of  a  later 
date,  made  through  the  Paris  Temps,  that  the  Russian 
Government  had  informed  the  allied  Powers  that  the 
movement  of  troops  in  Poland  had  ceased.  The  indica- 
tions, as  well  as  the  announcements,  are  for  the  most  part 
of  an  encouraging  and  hope  inspiring  character. 

It  is  well  that  matters  have  taken  this  favorable  turn. 
It  is  unfortunate,  however,  that  the  nations  of  Birope 
Bhonld  be  standing,  so  to  speak,  perpetually  on  the  very 
verge  of  a  volcano  which  is  liable  at  any  moment  to 
Tomit  forth  destruction  and  death,  on  a  scale  of  almost 
unparalleled  magnitude.  It  is  not  without  reason  that 
terror  takes  hold  on  the  multitude  and  affects  the  markets. 
It  is  well  known  that  but  for  certain  restraining  influences, 
which,  happily,  for  the  moment  are  all-powerful — such  are 
the  enmities  and  antagonisms,  and  such  are  the  aggressive 
tendencies, — the  European  peace  would  not  last  for  an 
hour.  It  is  plain  as  noonday  to  every  thoughtful  obser- 
ver that  if  Russia  had  her  way  she  would  make  short 
work  of  Bulgarian  independence ;  and  it  is  equally  evi- 
dent that  if  France  were  certain  of  victory,  there  would 
be  no  delay  in  attacking  Garmany.  It  is  the  known 
existence  of  these  sentiments  which  causes  such  import- 
ance to  be  attached  to  every  rumor  which  points  to  an 
alliance  between  Russia  and  France;  an  alliance 
cfieneive  and  defensive  between  these  Powers  would 
be  a  menace  to  the  peace  of  Europe.  Tnera  is  no 
reason  to  believe  that  any  definite  or  decided  steps  have 
been  taken  towards  such  an  alliance  ;  but  there  is  no 
denying  the  fact  that  prior  to  the  late  change  in  Franca 
there  was  much  suggestive  coquetting  between  the  two 
governments.  For  the  present  the  coquetting  has  ceased- 
and,  considering  the  ctiaracter  of  the  nsw  French  Presi- 
dent, and  the  influence  which  M.  Jules  Perry  had  both  in 
the  election  of  the  President  and  in  the  composition  of  his 
cabinet,  there  is  but  small  chance  that  the  courtship  will 
have  any  serious  practical  result. 

We  have  referred  to  certain  restraining  influences, 
which  for  the  present  are  powerful  in  the  interest  of 
peace.  What  are  these  infliences?  One  of  thexi  we 
have  just  mentioned— the  improbability  in  present  cir- 
cumstances of  a  Franco- Russian  alliance.  l<'fance  has 
quite  enough  to  do  at  home;  the  revanche  party  are  not 
now  in  the  ascendant;  and  Russia  without  Prance  to  act 
on  the  western  flank  of  the  enemy  will  not  venture  to  go 
to  war  with  Austria  and  Germany  and  Italy  combined. 
The  great  restraining  influence,  however,  is  the  triple 
alliance.  This  alliance,  which  includes  Germany,  Austria 
and  Italy,  is  of  the  most  thorough  kind.  It  is  defensive 
and  precautionary  in  its  primary  purpose;  but  directly 
war  is  declared   it   becomes   offensive   and  remains  inde- 


fensible — forbidding  any  of  ttie  allied  pavers  to  mike 
peace  without  the  consent  of  the  other  t'vo.  Tae  Triple 
Alliance,  powerful  as  it  is  in  itself,  is  graanly  a  .ria^theaed 
by  the  approval  of  England;  and  it  is  alrija^ly  well  under- 
stood that  if  Russia  should  rashly  and  wif>i  lU'.  just  cause 
break  the  peace  tlie  navy  of  England  wi  ild  came  to  th& 
aid  of  the  allies.  It  is  impassible  to  o/erestimate  the 
value  of  such  assistancs.  la  the  event  of  w*r  breaking 
out  it  would  be  natural  f  jr  Rissia  to  make  for  tha  caasts 
of  Italy — 1  movement  which  would  piralyza  Italy  so  far 
as  the  alliance  is  concerned,  because  it  would  oampel  her 
to  keep  her  troops  at  home.  Bat  with  t'ae'  Brit- 
isb  fleet  added  to  that  of  Italy  and  to  that  of 
Austria,  Russia  would  not  be  able  to  show  her  face  in  the 
Mediterranean.  Of  this  both  France  and  Russia  are  well 
aware  ;  and  the  French  papers  particularly  have  been 
much  exercised  by  the  more  than  probable  adhesion  of 
Great  Britain  to  the  cause  of  the  allies  in  the  event  of 
war.  It  is  not  wonderful  that  in  the  presence  of  such  an 
array  of  force  Russia  hesitates  to  act.  It  is  not  denied 
that  if  France  and  Russia  were  unitei,  Garminy  and 
AustroHungary,  even  with  the  aid  of  Italy,  might  have 
their  energies  sorely  tried.  But  we  have  to  do  with  the 
facts  of  the  moment  ;  and  these  justify  us  in  regarding 
the  Triple  Alliance,  with  the  moral  and  probable  material 
support  of  Great  Britain,  as  a  sufficient  aud  satisfactory 
guarantee  for  continued  peace. 

It  is  gratifying  to  find  the  good  sense  of  Eirope  taking 
this  sensible  and  practical  shape.  It  will  be  still  more 
gratifying  when  combinations  in  the  interests  of  peace 
shall  result  in  the  general  reduction  of  those  vast  arma- 
ments which  are  now  and  have  long  been  the  curse  of  the- 
European  communities. 


HOW  AND  WHY  THE  CANAL  HAS  INCREASED 
ITS  GRAIN  TRAFFIC. 

In  tbe  prominence  of  the  canal,  the  grain  movement 
at  New  York  still  presents  the  same  characteristics  as 
noted  a  month  ago.  The  statement  for  November, 
showing  the  sources  of  the  deliveries  in  that  month,  has 
now  been  compiled,  and  it  is  really  noteworthy  to  observe 
how  the  canal  keeps  increasing  both  the  amount  and  the 
proportion  of  its  contributions  to  the  total  movement. 

Tne  receipts  in  November  were  quite  heavy — 1,532,548 
bushels  greater  than   in   November,  1886,  and  2,838,518 
bushels   greater  than  in   1885.     But  of  tbis   increase  of 
1,532,548  bushels  as  compared  with  last  year,  the  railroads 
have  only  249,651  bushels,  and  of  the  2,838,518    bushels 
increase  over  1883  they  have  only  141,867  bushels.     In 
all  three  of  these  years  the  railroads  were  at  peace.    Rates 
have  varied  of  course,  but  the  advantage  on  that   score 
we  should  judge  was  in  favor  of  the  present  year.     For 
instance,  it  was  only  on  shipments  for  domestic  consump- 
tion  that   the  roads   received  full  25  cents  per  100  lbs. 
Chicago  to  New  York  this  year  ;  last  year  that  was  the 
rate  on  both  export  and  domestic  shipments.     In  1885  the 
rate  was  likewise  the  same  on  both  classes  of  shipments, 
though  it  was   not   till   the  23d  of  the  month  that  tha 
tariff  was  placed  at  25  cents,  having  previously  been  only 
20  cents.     The   canal's   increasing  importance,  therefore, 
can  hardly  be  claimed  to  be  due  to  the  exaction  of  higher 
rates    on    the   part    of   the    railroads.     Mareovar,  even 
the    small    iacreasa    that    has  occurred    in  the  railroad 
shipments    is   entirely   in  the   various   or   miscellaneous 
roads  (comprising   chiefly   the  operations  of  the   Lehigh 
Valley  outside   the   trunk-line   association);  these    roads 
brought  in  829,167    bushels  this   year,    against    504,927 
bushels  in  November,  1886,  and  only  155,233   bushels 
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In  1885.  Excluding  tbem,  the  Qve  truck  Iidm  brougbi 
in  6,615,878  bushels  this  year,  ftgainst  6,690,467  busheli 
last  year,  and  7,147,895  bushels  two  years  ago— that  ii. 
lees  with  each  succeeding  year,  in  face  o(  the  fao*,  M 
shown,  that  the  total  by  all  routes,  rail  and  water,  oon- 
sideraWy  increased.  The  following  give*  the  detail*  of 
the  deliveries  for  a  series  of  years  past. 

BBOBinrS  OF  QRAtM  AT  NKW  rORK   BT  BOUTU  DDBIKO  NOVKHIIItn. 


^(tvembtrj 

1887. 

1886. 

188S. 

1884. 

1888. 

18H». 

N.Y.  Cent... bosh. 

Sl,034,aa() 

l,l*33.8))9 

3,719.393 

S,»15.3I6 

*.4BS,I99 

4. 1 70.87V 

Percent- 

13'OS 

iSti 

21-68 

ai4« 

S1-4T 

SrH6 

Erie bush 

1,434,(100 

1,886,811 

8,303,014 

1.9S3>m 

1,SS0.«»1 

3,106,880 

Per  cent. 

«'34 

l.TOl 

18-80 

13-lS 

80-90 

vr:a 

Penosjtlr'a.bush. 

TM.saT 

T»0,260 

1,8W,758 

015,939 

•8*.«80 

1,501,088 

Per  cent. 

4H4 

5-03 

9-00 

o-io 

8-49 

lo-oa 

Del.  L.  A  W..bush. 

b07,lS5 

710,100 

288.039 

;06,5ia 

809,187 

Per  cent. 

S-98 

5-31 

3-28 

S98 

1-88 

West  Shore. .bush. 

1,88>,816 

1.394.891 

489,077 

Per  cent. 

llfOt 

9-04 

3-83 

Yarlous  Ilits.busb. 

829,107 

604,937 

155,«-(3 

l,»i8,S34 

145,645 

66,484 

Percent. 

5-J8 

8-60 

1-24 

8-19 

1-31 

0-44 

Total  RR.. bush. 

7,445.WS 

7,1«5.>«14 

7,303.178 

7,939.882 

6.10a.l43 

8,814.769 

Percent. 

47-83 

81-J7 

57-38 

58-91 

5498 

oam 

Blver  A  coastw.bu. 

S21,337 

871.838 

887.186 

18!,024 

884.068 

186.810 

Per  cent. 

1-44 

1-94 

801 

1-81 

866 

1-83 

Canal bush. 

7,8 '0,000 

0,665,50-2 

5,08»,500 

6,854.30* 

4.716,416 

5,941.5*4 

Per  cent. 

60-73 

46-79 

39-58 

46-88 

48-44 

39-60 

Total  all... bn»b- 

l5.5WS,SS2!l4.ai3.S.-M 

13.7«fl,8<M 

16.U00.818 

11,106.016 

14,C7«.993 

Note.— In  the  above  table  Boiir  has  been  r^ilnced  to  Kralo  outhe  basin 
of  4>a  bU8hel8  to  a  barrel,  aud  no  dietinotlon  made  in  the  welKhtH 
of  the  difierent  kiudu  of  biuhele,  all  being  added  togethor  on  the  same 
baala. 

The  West  Shore  is  the  only  one  of  the  five  trunk  lineg 
that  has  increased  its  ratio  this  year.  It  brought  in 
12  01  per  cent  of  the  movement,  against  9-94  per  cent 
last  year,  and  3  85  per  cent  in  1835.  About  half  of  ita 
1,86.S,846  bushels  deliveries,  however,  was  oats,  namely 
910,000  bushels,  and  this  cereal,  too,  accounts  for  more 
than  the  whole  of  the  increase  over  the  previous  year. 
On  the  New  York  Central  the  changes  as  compared  with 
last  year  are  very  slight — there  being  a  trifling  reduction 
in  the  ratio,  though  a  slight  increase  in  quantity;  but  it 
should  be  observed  that  the  Central  suffered  a  very  heavy 
falling  off  last  year,  its  deliveries  then  having  been  cut  down 
to  1,933,399  from  2,759,393  bushelp,  so  that  the  compar. 
ison  is  with  small  totals.  Tue  Erie  and  the  Pennsylvania 
however,  have  experienced  continuous  declines.  The 
former  in  1S85  contributed  2,393,014  bushels  to  the 
total  movement,  but  in  1886  contributed  only  1,826,811 
bushels,  and  now  for  1887  is  down  to  1,454,600  bushels. 
In  these  two  years  its  ratio  for  that  month  has  been  cut 
down  just  about  one-half,  or  from  18  80  per  cent  to  9-34 
]per  cent.  On  the  Pennsylvania  the  ratio  has  been 
reduced  from  9  60  per  cent  to  4-84  per  cent,  that  road 
having  furnished  only  753,237  bushels  this  year,  against 
1,222,752  bushels  in  1885.  The  Lickawanna  does  not 
show  a  continuous  decrease,  but  it  has  lost  a  good  part  of 
the  previous  year's  gain. 

The  canal  percentage  is  not  quite  so  heavy  as  in  the 
previous  month,  but  the  quantity  brought  in  was  much 
greater,  and  as  compared  with  the  corresponding  month 
last  year  the  gain  is  very  decided.  Thus  while  the  deliv. 
eries  by  that  route  were  7,896,000  bushels  this  yev,  in  1886 
they  were  6,565,502  bushels,  and  in  1885  only  5,036,500 
bushfh.  The  ratio  is  50-73  per  cent,  against  46-79  per  cen^ 
last  year,  and  39  58  per  cent  in  18S5.  In  fact,  both  in  ratio 
and  amount  the  canal  has  improved  greatly  on  all  other 
recent  years.  The  predominance  of  that  route  is  also 
seen  in  the  figures  for  the  different  cereals.  Tnke  wheat 
and  corn  for  instance.  The  deliveries  cf  the  former  at 
this  port  in  November  this  year  were  over  800,000  bush- 
els less  than  Uat  year,  but  the  amount  coming  by  canal 
fell  off  only  about  100,000  bushels,  th»  canal  con- 
tributing 3,817,100  out  of  total  receipts  of  wheat  by  ill 
routes  of  4,318,670   bushels.     la  the  caio  of   corn   tte 


total  tbit  year  wm  largar  tbaa  Imi,  kal  (1m  d«llir«ri«  by 
the  railroads  were  lei«,  to  that  that  tb«  eaoal  gaioad 
more  than  the  total  incrtiis;  oat  of  3,253,986  buhtia 
received  altogether,  it  furniabed  2,530,200  bubals.  Se^ 
too,  «■  regard!  barley;  1,090,100  biutaela  oame  bj 
canal  out  of  1,45S,420  bushels,  and  the  locreM*  on  it 
ia  heavier  than  the  total  iocreaae.  In  fact,  if  it 
were  not  for  the  gaioa  in  fljur  and  oata,  the  former 
of  which  hardly  tver  go«a  by  water,  the  raiIroa<ia 
would  make  a  much  lesa  favorable  ahowing  even  than 
they  do. 

Aa  a  similar  slate  of  things  waa  observed  in  prevlona 
months,  it  ia  evident  that  the  causes  that  have  produced  it 
are  more  than  temporary  or  tranaient.  We  have  already 
seen  that  their  origin  ia  not  to  be  found  in  diflerencea  of 
railroad  rates,  auch  changea  n  have  occurred  being 
rather  in  favor  of  the  present  year  than  otherwiae.  We 
think  the  activity  of  railroad  basineas  all  over  the  country, 
will  in  the  main  account  for  the  change.  For  montba. 
reports  have  been  general  from  the  trunk  lines  that  there 
was  more  trafSc  offering  than  they  could  take  care  ot  with 
their  existing  facililie;.  From  every  side  even  now  a 
acarcity  of  cara  is  reported.  As  a  result,  much  of  the 
facilities  that  would  ordinarily  be  available  for  the  ship- 
ment of  produce  has  been  diverted  to  other  purposea.  It 
is  to  be  remembered  that  grain  ia  low-clasa  freight,  and 
returns  bat  little  profit  to  the  railroads.  If  they  can  keep 
their  rolling  stock  occupied  in  business  yielding,  say,  60 
@75  cents  per  100  lbs.  it  is  to  their  interest  to  give  such 
ti  afHc  preference.  This  is  probably  the  situation  as  it 
presented  itself  to  the  managers,  and  as  a  result  they  let 
much   of   the  grain  go   to   the  lake  and  sanal  route. 

At  first  sight  this  view  would  seem  in  conflict  with  the 
well-known  fact  that  rates  on  grain  have  been  more  or  less 
demoralized  all  through  the  year.  If  the  roads  made  no 
effort  to  get  this  business,  why  did  rates  decline,  it  will  be 
asked.  But  it  should  be  remembered  that  the  cut  haa 
extended  only  to  export  business,  aud  there  it  is  easily 
explicable  on  the  theory  that  the  roads  were  simply  pro- 
tecting their  customers.  Export  ahipmanta  of  coarse  are 
governed  by  the  price  in  Liverpool;  besides,  each  road  haa 
its  regular  patrons,  and  these,  under  fair  treatment,  are 
usually  retained  year  after  year.  Hance  if  one  of  the 
lines  reduces  rates,  so  as  to  enable  its  coatomera  to  make 
export  shipments,  the  other  roads  protect  their  customer 
in  the  same  way,  and  thus  it  happens  sometimes  that  in  a 
period  of  active  business  like  the  present  railroad  ratea  on 
special  classes  of  traffic  will  undergo  reductions  even 
when  the  general  tendency  is  in  the  opposite  direction. 

This  analysis  of  the  situation  puts  a  different  phasa 
upon  the  figures  in  the  above  table  showing  a  reduced  grain 
movement  on  several  of  the  railroads.  It  indioatea  that 
the  roada  have  suffered  aome  of  their  low-priced  freight 
to  go  to  other  routes  in  order  to  carry  more  of  the  high- 
classed  freight.  Bearing  thia  in  mind,  the  following 
statement,  in  our  usual  form,  of  the  revenue  derived 
by  the  Eastern  trunk  lines  from  thia  grain  traflio 
will  not  be  misonderatood.  In  figuring  tbe  reaolta  for 
the  present  year  we  have  found  it  imposeibla  to 
get  an  average  of  the  rate  realized  by  the  roada 
during  November,  since  there  ia  no  meana  of  telling 
what  each  company  received  aa  ita  proportion  of  tbe 
toUl  through  rate  on  ahipments  to  foreign  eoanuiea; 
nor  can  we  know  what  proportion  of  the  total  arnvala  baa 
been  for  export  and  what  for  domeatic  usei  We  hava 
therefore  taken  the  aame  average  aa  in  the  previooa 
month,  na-nely  22  cents  per  100  lb'.,  which  would  com- 
pare with  25  centa  in  November,  1886,  ^nd  22  c^nis  in 
1885. 
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jlPpboximate  gross  revenue  from  through  grain  tonnage. 


Mew  York  Central.. 

Krle 

Pennsylvania 

Del. Lack.  &  West.. 
West  Shore 


Total.. 


1887. 

94,000 
67,000 
35,000 
28,000 
86,000 


305,000 


* 

111,000 
104,000 
45,000 
43,000 
80,000 


1885. 

i" 

139,000 
120,000 
01,000 
14,000 
25,000 


Jan.  1  to  Ifov.  30. 


1887. 

$~ 

1,182,000 

1,022,000 

448,000 

253,000 

625,000 


383,000|    359,OOtJa,430,000  4,165,000  S,192,001i 


1886. 

I 

1,474,000 

1,131,000 

545,000 

653,000 

457,000 


1886. 

^» 

1,244,000 
858,000 
544,000 
200,000 
846,000 


There  is  here  a  falling  ofi  as  compared  with  the  same 
month  last  year,  in  the  case  of  every  road  except  the 
"West  Shore,  and  the  same  for  the  eleven  months.  But  as 
already  said,  this  does  not  convey  a  correct  idea  of  the 
course  of  traffic  and  earnings  from  general  business. 
Still,  it  is  useful  as  showing  the  result  on  a  special  class 
of  traffic  usually  of  considerable  importance  to  the  roads. 
We  now  give  the  receipts  by  routes  for  the  eleven  months 
of  the  year  to  the  end  of  November,  from  which  it  will 
be  seen  that  while  some  of  the  roads  make  a  better  com- 
parison for  this  period  than  for  November,  yet  all,  with 
the  single  exception  of  the  "West  Shore,  carried  less  grain 
than  in  1886,  though  the  loss  on  the  Erie  is  insignificant. 
The  canal  has  brought  in  taore  grain  (han  in  any  other 
of  the  years  given. 

BBCBIPTS  OP  GKADJ  AT  NEW  YORK,  BY  ROtlTES,  JAM.  1  TO  NOV.  30. 


Jan.  1  to 

1887. 

Nov.  30. 

Su»h(U. 

N.  r.Cent.  . 

22,911,000 

Per  ot. 

19-22 

jlrte 

19,125,095 
16-03 

Per  ct. 

PennsylT'a.. 

8,856,770 

Per  ct. 

7-42 

Del.L.AW. 

4,863,375 

Per  ct 

4-07 

West  Shore. 

10,130,317 

Per  ot. 

8-49 

Var'us  RRb.. 

6,568,391 

Per  ct. 

6-60 

1886. 


Total  EBs. 

72,484,954 

Perot 

60-78 

BiT.&  coast . 

1,164,992 

Per  ct. 

0-98 

Canal 

45,689,900 

Perct. 

38-20 

Total  all... 

119.339,846 

Bushels. 
25,136,010 

20-68 
19,136,748 

15-71 
9,281,893 

7-62 
9,404,246 

7-72 
7,811,011 

6-41 

5,394,035 

4-43 

76,183,045 

82-51 

2,019,806 

1-66 

43,660,022 

35-83 


121,843,773 


1885. 


Iht»he]s. 
32,247,719 

27-55 
28,474,895 

19-21 

14,080,952 

12-03 

5,129,041 

4-88 

9,462,811 

8-08 

819,334 

0-70 


1884. 


BusluU. 
27,678,408 

25-79 
18,418.011 

17-22 

10,196,385 

9-53 

4,876,2S9 

4-56 


1883. 


Bushels. 
28,339,260 

24-98 
86.719,482 

22-76 

12,239,143 

10-48 

4,288,871 

3-63 


},203,875 

5-80 


664,877 
0-B8 


84,204,752    87,270,7c8    73,231,733 
°"-""    ■       62-34 


71-95 

3,395,729 

2-90 

29,433,387 

25-15 


117,033,868 


62-90 
2,168,011 
2-03 
37,502,187 

35-07 


3,391,707 


40,839,808 
34-77 


117,483,048 


Bushela. 
34,144,287 

32-79 
21,459,845 

20-81 
13,945,516 

13-40 


664,597 
0-54 


70,114,844 

67-34 

2,283,653 

2-lfl 

31,728,619 

30-47 


104,186,416 


[From  our  own  correspondent.] 

London,  December  10,  1887. 

No  abatement  of  confidence  in  the  future  can  be  said  to 
have  taken  place  during  the  week,  althougli  some  uneasiness 
has  been  caused  by  the  repotted  movements  of  troops  on  the 
Russian  frontier.  As  a  set-off  to  these  rumors,  we  have  bad 
the  pacific  termination  of  the  French  Presidential  crisis  and 
President  Cleveland's  message  to  Congress,  which  has  been 
unquestionably  well  received  here,  as  its  provisions,  if  carried 
out,  must  ultimately  have  a  beneficial  effect  on  our  trade- 
Our  commercial  prospect  generally  may  be  considered  bright" 
The  reported  troubles  in  Canada  may  cause  some  losses 
here,  but  just  now  there  is  a  singular  absence  of  rumors 
reflecting  adversely  on  the  stability  of  any  of  our  leading 
firms,  and  from  this  we  may  assume  that  trade  is  certainly 
sound. 

"We  have,  however,  yet  to  ascertain  what  will  be  the  effect 
of  the  present  speculation  in  produce  and  raw  materials 
Hitherto  cotton  and  wool  may  be  said  to  have  escaped  the 
excitement,  but  the  speculation  in  metals  remains  very 
strong,  and  notwithstanding  occasional  reactions,  quotations 
on  balance  continue  to  gain.  Copper  and  tio  have  up  to  the 
present  been  the  main  centres  of  attraction,  but  iron  is  now 
hardening,  although  the  recent  statement  of  the  Cleveland 
Ironmasters'  Association  is  not  so  favorable  as  was  expected. 
The  task  of  forcing  up  the  prices  of  copper  and  tin  has  been 
comparatively  easy.  Unlike  wheat,  they  have  limited  mar- 
kets, and  a  few  capitalists  working  quietly  had  no  difficulty 
in  acquiring,  not  only  the  bulk  of  the  present  stocks  of  the 
metals,  but  also  the  command  of   arrivals  due  in  the  near 


future.  The  moment  was  very  opportunely  chosen,  as  there 
was  a  perceptible  increase  in  the  quantities  going  into  con 
sumption,  while  stocks  were  light.  Therefore  actual  buyer 
and  those  who  had  uncovered  accounts  open  for  the  fall  were 
entirely  at  the  mercy  of  holders,  and  have  had  to  pay 
accordingly. 

An  easy  money  market  has  prevailed  throughout  the  week. 
Certainly  no  signs  of  tight  money  with  the  approaching  close 
of  the  year  have  Veen  observed.  The  difficulty  in  finding 
employment  for  balances  has  rather  increased.  Loans  barely 
make  3  per  cent,  and  the  discount  charge  for  three  months' 
bills  is  weak  at  2J^  to  3  per  cent.  The  German  inquiry  for  gold 
has  ceased,  but  some  purchases  are  being  made  on  Indian 
account.  In  the  Bank  of  England  return  the  more  import- 
ant change  has  been  the  increase  of  .£1,001, 403  in  Government 
securities,  from  which  it  may  be  inferred  that  the  banks  liave 
been  taking  back  some  of  their  stock  from  the  open  market. 
The  reserve  has  gained  £69,977,  but  the  proportion  to  liabili 
ties  which,  last  week,  stood  at  48'04  per  cent,  has  receded  to 
46-9S  per  cent.  The  item  of  bullion  exhibits  a  gain  of  £70,837, 
the  whole  of  which  must  have  been  recovered  from  internal 
circulation,  as  there  have  been  no  foreign  gold  movements 
during  the  week.  In  the  aggregate  deposits  held  an  increase 
of  £753,495  is  shown.  "  Other  securities'"  have  been  reduced 
£393,298,  showing  some  repayment  of  loans.  The  amount  of 
the  reserve  is  now  £18,776,304,  or  £1,117,000  more  than  last 
year.  The  stock  of  bullion  stands  at  £30,433,459— an  increase 
of  £333,000  over  the  same  time  last  year. 

The  rates  for  money  have  been  as  follows: 


Open  market  rates. 

Interest  allowed 

f 

for  deposits  by 

London 

Bank  Bias. 

Trade  Bills. 

Joint 

Dlsc't  H'se. 

^ 

Three 

Four 

Six 

Three 

Four 

Six 

Stock 

At 

7  to  14 

4 

Months 
3H3  - 

Months 

Months 

Months 

Months 

li 

Banks. 
~2W~ 

Call 

Days. 

NOV.   4 

2« 

muH 

"     11 

4 

3    ffl- 

3  a- 

3   ®- 

3M@4 

SM®4 

3M®4 

an 

8«  2H  m 

"     18 

4 

S    ®- 

8  a- 

3    @- 

3^<®4 

3^@4 

3H®1 

2« 

nH.m-^H 

'■     25 

4 

SH9  - 

3H9  - 

3  a  - 

3}ia4 

3Xa4 

8«@4 

2« 

2«  2M  2« 

Dec.    8 

4 

3)«a3H 

sH^m 

■"%a8K3H34 

3«®4 

8!^®4 

2« 

nH.mi-m 

9 

4 

2T^a  3 

3  a  - 

3  a- 

3M34 

8MS4 

SUM 

2« 

m^M-au 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &Ci., 
pompared  with  last  three  years  : 


circulation,   excluding  7-da7  and 

other  bills 

Public  deposits 

other  deposits 

Government  secm-ities 

Other  securities 

Reserve  of  notesandcoln 

Coin  and  bullion 

Referve  to  liabilities 

Bank  rate  

Consols 

Clearing-House  return 


1887. 


1886. 


28,847.255 

4,488.8-35 

22,552.49' 

13.410.712 

18,618.337 

1?,776,801 

20,423,459 

46  93  p.  c. 

4  p.  o. 

101 13-16xd 

110,885,000 


S 
24,191,675 

2.830,147 
22,589,908 
12.685,151 
18,805,801 
11,850,058 
20,100,733 

45)^  p.  0. 
4  D.  C. 

100Ji.td. 
101,838,000 


1385. 


£ 

24,105,5C5 

3,280,419 

83,218.814 

12,558,949 

19,476.032 

12.243,101 

20,848,609 

46      p.  c. 

3p.  c. 

OOS-lO.td. 

91,027,000 


24,444,080 
6,884,844 
28.874,394 
13.182,619 
21,77«,313 
12,117,638 
20,811,698 
i)'4  p.  C. 
5  P.O. 

am 

93.486,000 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  tliree  weeks 
have  been  as  follows: 


Bates  of 
Interest  ot 

Dec 

.  9. 

Dec 

2. 

Nov 

.  85. 

No} 

IS. 

Bon* 
Bate. 

Open 
Market 

Bank 
Bate. 

Open 
Market 

Bank 
Bate. 

3 

3 

8 

8« 

SH 

4 

i% 

5 

3 

Open 
Market 

"~2^ 
2% 
2H 
2% 
2H 
S'4 
4 

4M 
5 
3 

Banli 
Bate. 

~3~~ 
3 
3 
3 

2>4 
S)i 
4 

4« 
5 
S 

Open 
Market 

3 

3 

3 

3 

2X 

3« 

4 

4« 

5 

3 

2H 
2H 
2H 
8H 

4 

4M 
5 
3 

3 

8 

3 

3 

8X 

8« 

4 

4« 

5 

8 

2H 

a 

2H 

2 

2H 

s« 

4 

4?« 
8 
3 

2H 

Berlin 

2ii 

Frankfort 

Hamburg 

Amsterdam 

Brussels    

Madrid 

2H 

SH 
4 

4M 

St.  Petersburg.. 
Copenhagen 

5 
3; 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the- 
bullion  market: 

Gold— Dm-liig  the  week  there  liave  beeu  uo  moveiueufcs  of  gold  iit  the 
Bank  of  Eugliiud.  Some  demand  has  aii.seu  for  export.  Ai-rlvals: 
£4,000  from  the  Cape  of  Good  Hope.  £25,000  lia.s  been  shipped  to 
Bombay. 

Silver— Thei-o  lias  been  u  sharp  ri.^o  siiiec  (uu-  ln.it.  },'reaMy  aecentuated 
by  the  good  rates  obtained  l)y  the  India  Council.  The  price  to-day  Is 
1  l-'ii«d.  £30,000 ha.s  avrlved  from  New  York.  The  arrival  is  also  reported 
of  the  AUer,  from  New  Yoik,  with  £8i),000.  £88.003  has  been  scut  to 
Bombay,  per  P.  &  O.  steamer. 

Mexican  DoUai-s,  ex  French  Steamer,  wei-e  solil  at  4278d.  Since  then, 
owin^  to  tile  rise  in  silver,  rates  liave  slightly  improved.  In  the  absence 
of  business,  there  is  uo  ciuotatlon. 
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Tlie  (luotations  for  bullion  aru  reiwrtoU  as  foliowH  : 


GOLD. 


Bar  gold,  flntt....oi 
Bar  gold,  oontaln'g 
30d«tsallTer..oi. 
Spao.doub)uun8..»i. 
8.  Am.doubloons.os . 


Dk.  a. 


Dee.  I. 


77    S 


SILVIB. 

Loiubm  Htdndard, 


BarsllTer oi, 

BarillTor,  oonlalD 
log  Ogri.  gold. .01. 

Cake  lUTar oi. 

Mexican  dolt . . .  .oa. 


DK.!. 


u  3.ia 


4«  «-ie 


Tm.  t. 


d. 
4TB-ta 


Some  excitement  haa  been  caused  here  by  the  rt>|>orte<l  iiu 
portant  discoveries  of  gold  in  Wales— in  the  Mawdash  Valley" 
ne  ar  Etolgelly,  Some  samples  shown  are  estimated  to  contnih 
six  ounces  to  the  ton.  It  is,  however,  considered  very  doubt" 
ful  whether  anything  of  importance  will  come  out  of  the  dig" 
covery,  Qold  has  been  found  in  Wales  for  a  long  time  pastZ 
but  hardly  in  paying  quantities.  Not  far  from  prosaii 
site,  now  attracting  so  much  attention,  is  the  old  Cloggan 
mine,  from  which  between  the  years  1800  and  1865  some  £00,000 
gold  was  extracted  by  the  rather  primitive  processor  panning) 
but  now  the  latest  scientific  methods  are  used  with,  it  is  main" 
tained,  proportionate  success.  Possibly  we  shall  soon  have  a 
Welsh  gold  mine  added  to  the  list  of  our  public  companies* 
The  shower  of  new  prospectuses  continues,  but  it  is  (juestioD. 
able  whether  the  new  undertakings  introduced  receive  any 
large  measure  of  public  support. 

Messrs.  Heinemann  &  Co.  have  introduced  a  6  per  cen 
loan  of  the  City  of  Cordoba  (Argentine  Republic),  n  J 

is  £198,400  and  the  price  of  issue  95  per  cent. 

Tenders  for  £3,335,000  Treasury  bills  have  been  received  by 
the  Bank  of  England,;and  the  whole  amount  has  been  allotted  in 
three  months'  bills  at  an  averageof  £3  ISs.  p.  ct.,  tenders  at  £99 
53.  3>^d.  receiving  about  45  per  cent,  and  those  above  in  full. 

The  River  Plate  Trust  Loan  and  Agency  Company  are 
authorized  to  receive  subscriptions  for  £180,000  six  per  cent 
1st  mortgage  bonds  of  £100  each  of  the  Circuta  Railway  Com- 
pany of  the  United  States  of  Colombia,  South  America.  The 
price  of  issue  is  95  per  cent,  and  the  bonds  are  redeemable  at 
par  tlu-ough  the  action  of  a  cumulative  sinking  fund  of  3J^ 
per  cent. 

The  capital  creations  for  the  week  have  been : 

LOCAL. 

Willielimna  &  New  Phoenix  Tin  Mining  (I.lnUted),  £.1  shares.  £100.000 

'Cox's  lloi-se  Repository  (Limited),  £.5  shares 00,000 

Consiuners'  Direct   Fish  Sui)i)Iy  Association  (Llmitod),  £1 

shares 6,000 

PiU-uaJl  &  Sous  (Limited).  «10  shares 0.5,000 


quantitlPM  reoalradwCT*  9,!St,978nM.  hcairtor.    TIm 
inoiithit'  iiii|H>rtationa  were  £0,M8;n8  more  thaa  iMt  7Mt* 
Our  iwymonta  for  food  wvn  quite  np  to  th*  «r«nifB. 

The  following  are  the  totaln  of  thn  imports  and  Mporta  dor* 
Ing  October  sad  tbs  elaven  months: 

doXnMPndMeti     IrShTrodutt,  M.    'VcSwW  m!£lZ»' 
*  *  *  «  «         ^il 

:::::  II^JS  U^^  tl^-^,  'S^  ^ 

The  following  showM  the  iru|><jrt«  from  the  Unit«d  StatM 
during  November,  ko  f or  an  enumerated  in  the  Board  of  Trad* 
returns : 


8il6. 
8,087 

10 


Oxen  and  bnlla Mo. 

Cows No. 

Sbeepand  lamba No. 

Wh««t-Atlan.  porti.ewta.  1,039,843 

Paolflc  porta owta.  37H,388 

Ploar owM.  B81.333 

Baoon owU.  174,363 

B«ef-Salted owU.  lii,813 

Fresh owU.  68,888 

Hanu cwta.  SI,480 

Meat,  anenDiiierat'a.awU.  3S 

Prei«rv«d owU.  19,671 

Pork— Salted owts.  18,626 

Butter owta.  3,638 

Clieeae owta.  S5,805 

Ptah owts.  6,009 

Lard ...owta.  90,091 

Su<rar,  reflned owta.  166,469 

Copperoro ton*.  

ReipUaR,  Ao tons.  327          4,110 

UnwrouKbt  and  partly 

wrouRht tons.  9S               134 

Cotton,  raw owta.  I,748.na4    l,808,5.^9 

Tallow owta.  33,871          3«,2IB 

Wood*  timber— Hewn.lda.  4,387           6,039 

Sawn  and  split loadn.  6,333         13,84U 

Clocks No,  ..     . 

Leather lb«.  2,322,139 


1887. 
9,442 
42 

«8P.7i6 

610,777 

1,123,377 

146.814 

14.833 

94,897 

88,868 

384 

7,829 

13,A30 

1,459 

8«,890 

2,911 

31,»31 

222 


-rsiiM,- 


1886. 

«117.769 

200 

386,187 

149,022 

490,4x8 

323,138 

33.484 

131^67 

130,048 

39 

43,798 

19,448 

10.678 

140,238 

10.903 

190,156 

13<#,497 


1887. 
4107.400 
790 

396>ra 

247.ie4 

3B.%.393 

298,433 

32.H88 

130,412 

68,968 

808 

19,034 

18.883 

6,0*4 

99.081 

7.167 

94.261 

334 


8,100       109,070' 


4.203 

4.361,143 

42,247 

18,»<12 

l^,812 

6,403 

116,199 


A,10» 

4,609,4«7 

41,444 

28,419 

39.904 

7.oea 

110,834 


COLONIAL. 


2,439,777 

Below  are  the  exports  of  British  and  Irish  produce  to  the 
United  States  during  November,  as  far  as  can  be  gathered 
from  theae  official  statistics: 


Borsea No. 

Beer  and  ale bbls. 

Salt tons 

Spirits calls. 

Wool lbs. 


1886 

143 

4,096 

31.049 

24,132 

409,300 


QuantUif- 


1887. 

97 

4,046 

17,819 

27,190 

022.600 

2,339,100 

1 ,042,300 


-TWm*- 


Cottonpleoe  goods... yds.  2.136,300 

Jute— •yam Ibe.      509,000 

Piece  goods.... yds.  9,223.500  ^9;624',70O 

Linen— Yam lbs         82,800       143,400 

Pleco  goods.. yds.  4,387,600    9,126.900 

Silk  broailstuffg yds.         15,524         12,734 

Other  articles  of  silk  only       

Articles  of  slllc  and  other 

materials 

Woolen  (abrioa yds,      S<<3.800 

Worsted  (abrios yds.  3,320,900 


93.200 

isiooo 

202 

20,657 

507 

274 

8,868 

17,998 

14,666 

290 

13 


679.800 

2,742.100 

91,900 


Carpets yds. 

Hardware  and  cutlery 

Iron  and  steel- Pig. .  .tons 

Bar,  angle,  <&a..tona 

Railroad tons 

Hoops,  sheet,&o.tous 

Caot  and  wro't-.tons 

Old,  for  remnftr.tODS 

Tin— Plates tons 

Steel,  unwrouKht tons 

Tin,  unwrought owta. 

Lead tons 

Steam-engines 

Other  kinds  of  machinery- 
Apparel  and  slops 

Haberdashery  A  millinery 

AlkaU owU. 

Bags  and  sacks doz. 

Cement owts. 

Barthenwarn  A  porcelain. 
Paper— Writing,  printing, 
&o owts. 

All  other  klnda.cwt8. 

Skins  and  furs 

Stationery  lOth'rthMi  pap'r 

The  movements  in  precious  metals  have  been  as  follows: 


34«,578 
37,093 
7,889 


720 
607 


32.929 

669 

19.078 

935 

203 

9.540 

18,467 

9.707 

907 

30 


320.558 
42.160 
17.107 


443 
940 


1886. 
44.339 
17.741 
38.896 

7,765 
17.487 
97,103 

4.540 
66,361 

2,613 
182.699 

3.253 

8,283 

44.S04 

61,068 

165.870 

9,090 
34,803 
49,720 

1.438 
81,674 

9,104 

4,049 

23,664 

337,140 

76,227 

1,301 
190 

7,740 

41360 

10,393 

l'i.ll3 

102.317 

3.881 
16.494 
60,879 

2,984 

1,313 

93378 

8.833 


1887. 

4675 

16.663 

19,909 

8,184 

19304 

40,788 

0,498 

69.198 

3.763 

132.577 

9,13S 

709 

95,998 
107.688 
149.47» 

9r43a 
33,880 
85,043 

4,438 
88488 

9.431 

3,743 

14,884 

247,001 

96,071 

4.911 
38» 

9,018 
94,9» 
10,301 
11,830 
89,091 

6,308 
31.748 
86,638 

1.778 

1.864 

84.138 

4,098 


Mount  Albion  Silver  Mining  &  Smelting  Co.  (Limited),  Nortb 

Queensland,   il  sharc-s £200,000 

KiM'liertoii  (iolii  Mines  (Limited),  £1  shares 12">,000 

Wiiitii  I  H,l,|  Mininsl'o.  (Liniiteil),  New  Zealand,  £1  shares...  100,000 
W.St  ^^ll(.|)a  Keef  Gold Muiiug Co.  (Limited),  De  Kaat district, 

Transvaal,  £1  shares 150,000 

FOHElOy. 
City  of  Cordoba  (Argentine  Republic)  6  per  cent  bonds,  issued 

at  95  percent iil08,4OO 

Paliang  Corporation  (Limited),  £1  shares 200,0(K) 

Cireutii   Kailway  Company  6  per  cent  Ist  mortgage  bonds. 

Issued  at  95  per  cent    120,000 

The  Agasslau  Land  &  Hotel  Company  (Limited),  Corelca,  £5 

shares 100,000 

UNITED  STATES. 

Josephine  Mining  Company  (Limited),  £1  shares.  B'resno  Co., 

California X60.000 

Logau    tJold   Mines    (Limited),   Sunbeam   Gulch,   BouldetH 

County,  Colorado,  U.  8.  A.    iil  shares 120,000 

*  To  ac<iulro  existing  business. 

The  Cleveland  Ironmasters'  return  for  November  shows  that 
the  total  make  of  iron  for  the  month  was  209,153  tons,  or 
12,613  tons  less  than  in  October.  The  make  of  Cleveland  iron 
alone  was  109,826  tons— a  decrease  of  7,140  tons  in  the  month. 
The  number  of  furnaces  on  Cleveland  ore  at  the  end  of  Nov- 
ember was  51,  against  53  in  October;  and  on  Hematite,  &c. , 
42,  against  42.  Notwithstanding  the  decrease  in  make,  the 
total  stock  of  pig-iron  increased  by  the  end  of  the  month  by 
1,721  tons  over  October.  There  was  a  deficiency  in  shipments 
foreign  of  7,357  tons  and  coastwise  of  4,046  tons,  compared 
with  October;  and  the  actual  shipments  for  November  were 
64,488  tons,  against  71,363  tons  in  November,  1886. 

The  Board  of  Trade  Returns  issued  for  November  are  favor- 
able, and  so  far  as  our  exports  are  concerned  quite  up  to 
expectations.  The  gain  for  the  month  is  as  much  as  £1,807,669, 
which,  it  is  satisfactory  to  notice,  has  been  distributed  with 
tolerable  evenness  between  the  textile  and  hardware  indus- 
tries.    The  excess  for  the  eleven  months  is  £5,702,491.     Li  the 

matter  of  imports  a  deficiency  of  £300,634  is  shown  for  the  ,  more  reg^ilate<l  by  speculative  action  than  is  the  caae  berel 
month.  Cotton  importations  exhibit  an  increase  of  £338,!MO,  |  Prices  seem  t<j  hint  at  a  firm  market,  although  the  hardeniiig 
but  those  of  wool  are  valued  at  £126,014  less,  although  the    tendency  may  be  momentarily  oheoked  by  the  return  of  mild 


Import*  In  yoT 

l>o       11  montbi. 
Bzportaln  Nor.... 

l>o       11  monthi. 

SILTEB. 

Import* In  Nor... 

Do      11  mODtb*. 
■nortsin  Mot„... 

Do      11  aiontbi. 


nandfnmmUOetmtrlm. 


168S. 


S 
IS.OSl,Sl)T 

i,«e.iM 
»,ne.78i 


484.076 
STTJgSO 

»,ao«.tM 


laes. 


ia,m4.iaa 

1.077,733 

ii.sa»,8B6 


s.m»2m 
«w^ras 

«.T4«,««S 


1887. 


M 
.81 
•,171 


1,881.147 

— jm 


^8?;^ 


■m 


aas.no 

•JSS.4U 
7.014.MMI 


nmrndfrtmamtaautm 


M 
IIJM 


sjoo 
•.oil I 


ir- 


lasT. 


-  • 

ttuut 


The  general  appearance  of  the  grain  trade  has  not  nnder- 
goneany  appreciable  change.  Firmness  is  still  its  diati*- 
guishing  feature  and  sellers  throughout  haTe  the  advaa^ 
age.  Wheat  has  been  well  held  and  has  occasionally  brought 
higher  prices.  <juotation8  at  the  principal  nelHng  porta  are 
relatively  higher  than  they  are  with  u:*,  but  ralnea  atmad  ar8 
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■open  weather.  In  the  statistical  position  nothing  fresh  of 
importance  has  transpired.  The  chances  of  a  further  improve 
ment  in  prices  art)  qui  e  as  strong  as  they  were,  particularly  as 
with  thesteady  expan^iion  of  trade,  consumption  promis:S  to 
be  of  a  full  average  cliaracter  during  the  present  season. 

The  following  shows  the  import  of  cereal  produce  into  ihe 
United  Kingdom  during  the  past  14  weeks  of  the  season,  and 
other  items  compared  with  last  year: 

IMPORTS. 

1887.  1886.  1885.  1884. 

Wheat cwt.  13,839.823  14,706,921  15,838,455  14,151,467 

Barley 5,058.920  7.685,875  4,359,626  0.315,505 

•Oats., 4,-99.253  5,203,229  3,617,950  3,373,070 

Peas       932,120  660,048  663,734  677,568 

Boans. 032,228  643,230  902,403  1,048,460 

Indian  com 6,3.58,172  6,831.462  6,827,452  4,877,119 

Flour 3,194,779  4,403,131  3.466,148  4,137,538 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1887.  1886.  1885.  1884. 

Imports  of  ivhBatcwt.  13,839,823  14,706,9.'l  15,838,455  14,451.467 

Imports  of  flour 5.194.779      4,403,131  3,460,148  4,137,538 

-Sales  of  home-srown.  12,345,730  10,330,554  12,758,714  14,038,099 

Total 31,380,332    29.440.000    32,063,317    32,627,104 

1887.         1886.  1885.  1884. 

^ver.  price  wlicat week.  3 is.    3d.    3:8.    7d.    Sis.    Od.    303.  lOd 

Aver,  price  wheat season.  298.    8d.    31s.    Id.    31s.    Od.    32s.    3d 


BnjcHab    Financial    ^larketx— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
-are  reported  bv  cable  as  follows  for  the  week  ending  Decem- 
ber 23. 


London. 

Silver,  per  oz d. 

-Consols  for  money 

•Consols  for  account 

rr'ch  rentes  (in  Paris)  fr. 

U.  8.  4>28of  1891 

U.  8.  4s  of  1907 

Canadian  Pacitlc 

■Caic.  Mil.  &  St.  Paul  ... 

Erie  common  stock 

nUnois  Central 

Pennsylvania 

Philadclpliia  &  Beading. 
Kew  Yorli  Central. 


1    sat. 

Mon.  1  Tvea. 

TTed. 

Thurs. 

'  44iij    1  45>iS    1  45        1   4414 

44S,B 

1018, «   lOliiiBlOlOia  ll01»,e 

1019,6 

10113, „  lOlM,,.  101%     101 3l 
81-0715  81-27ii  8I-271S  81-40 

101% 

8 1-32 1-2' 

1101.2 

IIOJ2     1101-2    moia 

110% 

12838 

128%     xl28''8l28'->8 

128% 

62 

62=8       6218 

63 

e3'8 

76I3 

70%       7559 

7614 

76% 

29 

29            28  •■'8 

29 

29 14 

119?l 

121          120'8 

121 

1214 

55  5< 

5038    1   5OI4 

5018 

5618 

34 

341a        33% 

33-8 

34 

Ill's 

lll-'U      1111=8 

111% 

111% 

Frl. 


44 12 
1019,6 
101% 
81-25 
110% 
12158 

OS:^ 

76% 

29 
I2112 

56 

333e 
lllia 


C^otnrajerctal  aufl  J^tsccHaueous  %tx>ii 

National  Banks.— The  following  banks  have  recently  been 
organized  : 

3,821— The  Fourth  N.ational  Bank  of  Dayton,  Ohio.    Capital,  $400,000. 

Joseph  B.  Thresher,  Presidc-nt ;  Ziba  Crawford,  Cashier. 

Tlic  national  hanking  association  known  as  "The  Market  National 

Bank  of  New  York."  and   located  in  the  City  of  New  York,  N.  Y.,  has 

changed  its  title  to  The  Market  and  Fulton  National  Bank  of  Now  York. 

3,822— The  Sidney  National  Binik,  New  York.    Capital,  $50,000.  John 

A.  Clark,  President;  Hiram  W.  Hen-ick,  Cashier. 
3,823— The   First   National   Hank  of  Chivlrou,  Neb.    Capital,  $50,000. 

Bartlett  Richards,  Pre-iident;  A.  L.  Miller,  Cashier. 
3,824— The  First  National  Bank  of  Centralia,  Kan.    Capital.  $50,000.  A. 

J.  Best,  President:  A.  Obenulorf,  Jr.,  Cashier. 
■3,825— The   Troy   National  Bank,  Ohio.    Capital,   $60,000.    Noah    H. 

Albaugh,  President;  Noah  Yount,  Cashier. 

—The  Market  National  B.ink  and  the  Fulton  National  have 
this  week  consolidated  and  hereafter  the  new  concern  wdl  be 
known  as  The  Market  &  Fulton  National  Bank  of  New  York. 
It  wiU  gratify  the  friends  of  Mr.  Eobprt  Bayles  and  Mr.  Albert 
Gilbert,  who  have  so  long  and  acceptably  filled  the  positions 
of  President  and  Cashierof  the  Market  B  ink,  to  know  that  they 
are  to  hold  the  eame  positions  in  the  new  organiz  itiou.  It  is 
not  often  that  two  companies  of  any  kind  in  good  stauding 
-consolidate.  For  two  solvent  banks  to  do  it,  is  even  more  un- 
usual. And  yet  the  Market  and  the  Fulton  are  b)th  popa'ar 
and  excellent  institutions,  with  profitable  business,  gooi  sur 
plus,  stocks  selling  at  high  figures;  and  they  join  fo  ces  simply 
because  they  have  reason  to  think  it  will  be  more  profit- 
able to  do  BO  The  new  concern  starts  with  about  $1,400,000 
capital  and  surplus,  about  i^i  mdlioo  deposits,  and  inttnds  to 
begin  on  Mey  Ist  the  building  of  a  new  banking  house  on  the 
comer  of  G.)Id  and  Falton  streets  which  it  will  occupy  as 
«oon  as  coniple'ed.  No  doubt  with  such  surroundings  and 
under  its  present  management  it  will  have  a  very  prosperous 
future. 

ISTPORTS  AND  Exports  for  the  Week.— The  imports  of  last 
yreek,  compared  with  those  of  the  preceding  week,  show  an 
increase  m  both  dry  goods  and  general  merchandise. 
The  total  iinports  were  $8,051,608,  against  $7,973,353  the  pre- 
cedmg  week  and  $S.811,576  two  weeks  previous.  The  exports 
for  the  week  ended  Drtcember  30  amounted  to  $5,063  S76 
against  $6,483,418  last  week  and  $7,056,569  two  weeks  previl 
ous.  The  foUowmg  are  the  imports  at  New  York  for  the 
week  endmg  (for  dry  goods)  December  15  and  for  the  week 
ending  (for  general  merchandise)  December  16;  also,  totals 
smce  the  begmning  of  the  first  week  in  January  : 


FOREIGN  IMPOSTS  AT   NEW  TORK. 


For  Week.      \         1884. 


1885. 


1880. 


1887. 


Dry  Goods 

Gen'l  mei-'dise. 


Total 

SitieeJan.  1. 

Dry  Goods 

Gou*l  mer'dise.. 


Total  50  weeks. 


$819,170,     $1,534,400      $1,899,890      $1,943,384 
3,495,303         4,806,904!        5,073,084         0,108,2-24 


$1,314,539,     $0,101,430      $6,972,974      $8,051,608 

$107,865,390    $95,7.56,.534  $111,200,300  B117  304  188 
304,657,367]   275,218,553    306,566,130    331  806;i53 


$112,522,757  .$370,973,087  $417,760,130  $149,107,34 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  December  30  and  from  January  1  to  date  : 


EXPORTS  FROM  NEW  TORK. 


1884. 


1885. 


1886. 


For  the  week....       $0,421,539,     $6,4  14,818      $6,398,913:     $5,002,876 
Prov.  reported..    318,709,875    310,339,805    302,773,553    293,8So|420 


Total  50  weeks. !$325,131,414  $316,781,023  $309,172,400  $298,919,296 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Deo.  17,  and 
since  January  1,  1837,  and  for  the  corresponding  periods  in 
1886  and  1885  : 

E.XPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Oold 

Exports. 

Imports. 

Weeic        \SiiieeJan.l. 

Week.      Since  Jan.l 

Great  Britain 

Franco  

$ 

0,700 
13,334 

$145,071 

30,649 

P6.8.101 

2,659,990 

500 

2,491,048 

015,714 

$        -.1  $5,348,339 
11,580      8,407,457 

1   17,7-22,708 

301,542      5,419.198 

1           10,417 

2,898          200.116 
;  .000         605.578 

West  Indies     

.Mexico 

South  America. 

All  other  coimtries... 

Total  1887 

Total  18S(i 

Total  18S5 

$20,034 

22,7in 

533,054 

$0.918,-27S 

37..'i91,391 

7,890,518 

$321 ,920  $37,839,814 

1,904,197    29,019,732 

274,806    14,494,553 

SUver. 

Bxpf>rt8. 

Intportt. 

Week.       ]binccjun.l 

Week.       Since  Jan.l- 

Great  Britain. 

Fr8ne.e 

$391,130 

2,800 

85,986 

15,079 

78;706 

$9,801,124 
898,073 
265.367 
278.088 
21,358 
69,348 
272,167 

$ $303,580 

2,216 

182,336 

West  Indies 

16,775          568.266 

Mexico 

"346 
27,350 

74,498 

South  America 

All  other  countries. . . 

220,846 
614,177 

Total  1887 

Total  1880 

Total  1885 

$570,715'$ll,e65,525 
120,373       9,771,877 
203,279     15,390,100 

$44,465 
57,414 
26,358 

$1,972,119 
2,000,157 
1,866.1-22 

Of  the  above  imports  for  the  week  in  1887,  $7,910  were 
American  gold  coin  and  $928  American  silver  coin.  Of  the 
exports  during  the  same  time,  $6,700  were  American  gold 
coin  and  $1,300  were  American  silver  coin. 

FoBKiGN  Trade  of  New  York— Monthly  Statement.— In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  month-<,  also  issued 
by  our  New  York  Custom  House.  The  first  statement  covers 
the  total  imports  of  merchandise. 

IHPOBTg  INTO  NEW  TORK. 


1887. 

1888. 

Month. 

Dry 
Qooda. 

General 

Dry 
Ooodi. 

General 

Merchan- 

lotot. 

Merchan- 

TMcU. 

Mse. 

ilte. 

t 

t 

( 

» 

t 

« 

January — 

11.159.701    83.748.188 

S4.90r.89-.i 

9.110.161 

23.389,73: 

33.799.890 

February  .. 

le.-:  09,861 

83.032.778 

39,822.442 

12.070.1-23 

28,82 1.31tl 

38.801,741 

March 

9.631,888 

31.391,818 

41.02,i,53l) 

12.818.725 

28.304.481 

39.191.184 

April 

8.287  ,»»1 

33.85ii.90U 

41.141.894 

I     8,58«,!W(i 

28.013.389 

37.179.710 

May 

7,808.803 

30.013.836 

S7,»-i0,499 

7,«8l),3:>7 

21.775.033 

32.484.990 

June 

6,080.8115 

31.355.197 

41.014,892 

6,s81.'i7l 

29,2-28.619 

3H.1 10.190 

July 

10,&99,060 

28.118.60S 

36.717.888 

1     9.S30.-50 

27.^03.768 

37.ig0.52« 

Aui7Uat 

14,B1X,036 

29,3-2,093 

44.235.739 

14.218.301 

21,-J27.5S4 

3S,175,"8S 

September. 

10,533,580 

25,145,  V87 

35,9;7.S47 

10.024.2-^3 

28.373.591 

36.297.818 

October... 

10,263,940 

ae,86S,49i 

39.532,438 

8.016.057 

2f.l32,I40 

30.14S.197 

November  . 

7,001.738 
113.48,1,912 

31,57ii.774 
317,171,401 

3-1,581.512 
130.66  J.343 

8.115.56; 

S-(.955,621 
2!)4.453,S7» 

37.071, 184 

Total.... 

107.188.450 

401,020.380 

BXFUKTa  FROM  NEW  YORK. 


January 24.476.387 

febroary 22,-294,833 

March 88,38.3.100 

April 23.207,963 

.May 23,770,711 

June 25.621,035 

July 1(7801.581 

Auiiuat 88.374.721 

September 25.338.870 

October I  27,572,808 

NOTcmbor '  2i. 167.493 

Tjtal '291,089,583 


Total  Merchandliie. 


OCSTOMS  RKCUIPTH. 


23.723.610 
22.314.331 
23.2M.08ll 
24,596,4:5 
26,-368,43l| 
29.395.320 
89,734,911 
25,837,301 
29,517,577 
26.065,729 
28,8?6,274 


289,594,040 


January..  .. 

February 

March 

April 

May 

June 

Jjly 

August 

September . 
October  — 
November.. 


At  Drew  York. 


1887. 


I 

11,798, 
13,090. 
14.200, 
11.420, 
10,947, 
11,816, 
12,811. 
15,803, 
13.H25. 
12,380, 
11,437 


18811. 


,3C'9 
217 
,7^2 
,147 
,839 
-330 
,817 
,:M0 
,754 
,688 
,190 


Total 139,334,137  128.272.0-37 


t 

10,935.448 
11,799,73)1 
12,500,233 
11,434,138 

9,021.800 
11,879,019 
12,005,485 
14,826.578 
12.936.564 
ll.5ai.3Sa 

U.781.063 


Decem 
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Tnlted  Staus  Siib-Trenfinr;.— The  followliiK  (iiMn  ithowa 
the  rcceijjtH  and  payments  ut  tlio  Sub-TnnMiry  in  tliiH  city,  itii 
well  as  the  balances  in  the  same,  for  each  day  of  the  past 
week  :  "^ 


Dale. 


Deo.  17 
"     10 


20 
21 
•-•2 
23 


nteHplt. 


TlO.asS 

OO'.OIH 

l.e-l.'s.oM 

2.071MUO 

tK)!»..i72 

l,H2.:i'21 


Paymenf*. 


Bttlanftt 


Coin. 


Coin  Crrl't  I  Ovrrvniw. 


l.Un.428ll31,2Tft,«30 

i,Tr.i,oi>ri'i:n,2i5.o32 

1  ,L'<i."..v;HK  i;ii,'jM.i,r>.i 

l.TKll.riMl  l.'ll,H!l.".,Tl'l 
1  .•JMC.O'.Ki  1  ;i  1  .HSl'.rilA 
l.:i(M,7!l5  131,417,641 


Total...  I     7.470.958'     8.C0i).'.'83i 


20,233,270 
U».7(MI,(>30 

1!i.!)'.;M,240 
'-'(l,l(i.-i,>l()2l 
20,(I7:%,(11S| 
10,7117,OlU 


9,H,-.(l.(>'t3 

i).(ilM.'.is:i 

!».71  l.il'.'ll 

ii.ti.'ii.iim 

«.I41,1,-.S 
0,432,2^0 


.1 


Slienango  &  Allej,'hen;  Vulley.— It  is  announced  oflBclally 
thjit  the  leorgNnizaiKmof  ihe  Erie  extinsion  of  the  ShennnKO 
&  Allrj  hery  VHllej  Railroad,  known  as  the  Canal  Hed  Kund, 
will  tale  place  Jan.  5  i  txt.  The  txteneion  connects  with  the 
Nickel  Plate  and  (iiv<  b  it  direct  connection  with  the  coal  fields 
of  Wtettrn  Perntylv«nia.  Tfce  read  is  to  be  completed  by 
April  5.  The  reorjjanizai ion  is  takinc  place  under  the  direu- 
tion  of  the  CentrHl  T>u  t  Co.  of  New  York,  which  advanced 
almost  |1 ,000,000. — Kiernan's. 

Sntro  Tunnel.— The  executive  committee  of  stockholders 
of  the  Sutro  I  unntl  Company  give  notice  that  hords  suffloient 
for  settling  the  litiftaiion  under  the  exit-ting  ai;reement,  which 
expires  on  Dec.  31  next,  not  having  been  subscribed  for,  it  U 
proprsed  to  take  an  assignment  of  the  present  moitgaKeand 
fortcloseit  for  i he  sole  benefit  of  subscribers  for  the  new 
bondp.  Subscriptions  will  continue  to  be  received  up  to  the 
8Cth  inst. 

Virginia  State  Debt.— The  Second    Auditor   of    Virginia 

furnishes  the  following  : 

The  .-innnint  o(  principal  of  the  various  classes  of  old  dclit 
oiitstandiiiK  Oct.  1,  1887,  is ii>24,544,5(iC 

Which  If  fmuled  under  the  Kiddlcbergor  bill  would  yield  in 
new  3  per  cent  bonds 14,003,U23 

Tlic  amount  of  interest  duo  July,  1882,  and  prior  outstand- 
ing Oct.  1,  1887,  Is  $1,892,563,  which  would  yield  It 
funded 1,291,973 

Tile  amount  of  Intcrcdt  due  January,  1883,  to  and  Including 
January,  1885,  fundable  under  act  of  Nov.  29, 1884.  out- 
standing Oct.  1,  1887,  is  .fl.»01,(>74,  which  would  yield..       1,0C8,.">.56 

Auioniitof  new  3  per  cent  bonds  already  issued 7,.367,.'j54 

Total  delit  issuwl  and  to  be  issued  23,732,008 

Deduct  bonds  canceled  by  nets  of  Legislatiu^ 535, ."ilO 


Total $23,100,497 

Three  iM-rcenton  whicbis :Hi95,S94 

According  to  the  terms  of  the  amendment  of  Nov.  29,  18*^4, 
all  new  bonds  to  be  issued  bear  interest  from  the  semi-annual 
period  next  precedinK  the  date  of  fundiDg.and  no  allowance  ia 
made  for  any  int-^reat  maturing  after  January  1,  18S5. 

Wabash. — At  Chicago,  Dec.  19,  the  Wabash  case  was  up  bs- 
fore  Judge  Gresham  on  motions  by  the  Chicago  Division  land- 
holders to  include  in  the  next  payment  of  interest  one  or  more 
coupons  of  the  Chicago  Division,  and  to  include  also,  one  or 
more  coupons  of  the  Hannibal  &  Naples  road,  and  by  the  bond- 
holders ot  the  1879  mortgage,  for  the  applicalioo  of  the  earn- 
ings of  the  D.catur  &  E-st  St.  Louis  Rrailroad  to  the  payment 
of  interest  on  the  mortgage  of  1879  of  the  Decatur  &  E  ist  St, 
Louis  Railroad  alone.  It  was  contended  that  there  was  not 
money  enough  in  the  bauds  of  the  rectiver  to  pay  inter- 
est and  it  wi  uld  be  found  that  the  main  line  should  pay  back 
a  Isrge  amcunt  to  the  divisions.  The  receiver  has  only 
1405,000,  while  f5S3.000  is  needed.  The  Chicago  Division 
bondholders  expressed  a  willingness  to  wait  until  Jan.  20,  the 
time  fixed  for  the  culmination  of  the  proposed  settlement  with 
the  purchasing  committee,  if  everybody  else  would  wait,  but  if 
coupons  were  to  he  paiu  on  any  division  the  Chicago  Divig'on 
bonds  should  be  included,  because  the  division  earned  annually 
enough  to  pay  its  interest  on  the  $4,500,000  mortgage.  Two 
coupons  have  been  raid  during  the  year  on  the  main  line  and 
only  one  on  the  Chicago  Division,  By  Jan.  1,  the  receiver 
would  have  1850,000,  which,  deducting,  $300,000  for  current 
expenses,  would  leave  ^5.")0  000  with  which  to  pay  the  interest. 
The  court  announced  its  decision  on  the  21st,  and  directed  the 
receiver  to  pay  »  coupon  of  the  Chicago  Division  bonds  and 
also  one  on  the  H-uinibal  &  Naples.  These  coupons,  and  also 
those  already  ordered  to  be  paid,  will  be  cashed  by  the  Ccntr.l 
Trust  Co.  on  Jtnnaty  3. 

—The  Commercial  JIulMhimyn :  "An  official  statement  of 
amemler  of  the  Wnbash  Second  Mortgage Bondho'ders'  Com- 
mittee is  that  at^out  $1,630,000  of  second  mortgage  bonds  have 
agreed  to  the  plans  of  the  a^-ove  committee  to  date.  Ti  i->,  it 
is  said,  is  entirely  satisfactory,  as  it  is  the  result  of  only  a  few 
weeks'  work,  whereas  the  Roosevelt  Committee  spent  several 
months  in  S' curing  the  assent  of  about  |8,500,000  of  borid*  to 
their  proposition.  Members  of  the  commiitte  state  without 
hesitation  that  the  plan  of  reorgani/.ition  as  proposed  will 
never  be  adopted,  and  are  confiderit  of  further  large  additions 
to  their  opposing  inteies'.  Th^y  also  claim  that  they  are 
awured,  from  their  cone-'pindence  with  bondholderi",  that  thn 
efforts  of  the  Central  Trunt  Company  are  not  over  succefslul 
in  the  nafer  or  si  curing  dep'Siis.  The  suecesg  of  the  main 
party,  we  leern,  i.s  yet  but  small  in  view  of  the  lirge  am-  u-.t 
of  bonds  which  they  are  endeavoring  to  enlist.  General  Hub- 
bard, of  the  Purchasing  Committe  •,  states  that  abiut  a  wtek 
ago  $4,000,000  bonds  had  been  deposited.  Since  thit  time  a 
number  of  deposits  have  been  received,  and  he  makes 
♦5,000,000  bs  a  (air  estimate  of  the  aggregate  amount  of  bonds 
now  on  deposit  under  the  plan." 


— TheIllin<M  "  .i  rmiroad  Oomnin)  •'  -i«rf' 

lorlp  rertinrai  o  mmim  maM  m  roi  mB- 

ratf*  of  rapuni   i.iiiiii   m  order  to  be  rntiiixi  t<>  niTKjcDda. 
Tranifer  bookt  will  cloae  Feb.  8.    »«•  MlvArtUnient. 

—The  attention  of  Invetitoni  la  oalM  to  Ihe  Hrat  inoHK«|» 
btndt  ofTwred  through  onr  adTcrUaUig  ootumiie  br  Mner*. 
John  11.  Davis  &  Co.,  of  this  city. 

—The  Ilomeiitjike  Mining  Co.  announren  l(«  osaal  6lrUmt4 
of  $2.'5.0O0  for  Nor  mher,  psyal  le  at  th«  Traiiafcr  Amtatef  flf 
Metam.  Loui.sbery  &  Co, 

— TheOnlar'  Mininir  (  o.  ban  dnrliirMl  Itii  rtiirtom«TT 

dividend   for  r  of  $7.'>,0<»0,  payable  at  the  Transfer 

Agency  of  Mi...^ir.  i.' ■iiisU'ry  &  Co. 

Anrtlon  HaloR.— Tlio  following  wero  aold  tliia  week  at 
auction  by  M.ssm.  Adrian  U.  Mulier  &  Hon  : 


/l^llr^^, 

.10  Peop!.  ■  '  •      '    '-n.ofJ.C.   30 
41fiiili  "y  Ijiud 

lllll'  H Ifilll 

2.1  K\illi.i.  i..,.  .■;   l.ioiiklvii..l53 
KMl  Am.  DIsl.Tel.iif  Bklyii  ..    10 
10  Met.  Plate  (ibiiui  of  N.  Y  1«1 
10  tolwell  1.1'ad  t'o.„.i(!100p.  hIi. 


ffnr*ff». 


I:k. 


KI«. 


«•! 


K  y  1  M.  >».  '.H, 

4-niipoii  on  . .  

l^,n(N>.i2d  Kt.  Mnnhnltunv.A 

HI.  Mcliolas  Av.,  2tl  Ino  .. 
l!>20.0(M>  MonlKomery  A    Kbt. 

Kit.  l>t(:« 28^ 


DIVIDBNDBi 

The  followlnK  dividends  hare  reocnUy  twen  aniionneed : 


Ifame  of  Company. 


Railroads. 

Beeeh  Creek,  pref 

Bell's  Gap 

Ceutrul  Pacific 

Central  Branch  Union  Paclflo  ... 
Chic  8t.  Paul  Minn.  &  elm.  pref 
EvansyiUc  A  Tcrrc  Haute  (oui.r.( 
Plilladeiphliv  Wilmington  ti  Bait. 
Porilnn<i  &  Kochcster. 


Per 

OttU. 


Kichniond  A  PcI(Tf*bm:y 

Fock  Iwland  A  Peorta 

WilinluKton  Col.  A  Aug 

Wilmiiii^ton  A  Weldon 

Worcester  Nashua  A  Rochester.. 
Bank*. 

Bank  of  America 

Bank  of  New  York 

Bank  of  North  America 

Bowery  National 

Central  National 

Chatham  National  (quar.) 

Kast  Rlvor  National 

Fourth  National 

Hanover  Naiional 

lujporters"  A  Traders'  National.. 

Irving  National 

Leather  Manufacturers' 

Market  National 

Do  (extra) 

Heohanics' National 

Mechanics'  A  Tr.ders' , 

Merchants'  E.xohaiiK« National.. 

MercbantB' National 

Mount  Monis 

National  Bank  of  Commerce 

National  Bmadway 

National  Citizens 

National  Park 

National  Shoe  A  Leather 

Ninth  National 

Or  cntjl 

Pbienix  National -' 

Tbnd  Niitli  ml , 

Tradetnian's  National 

Klloecllaneoas. 

Brooklyn  Trust  Ctaupany 

Wells,  KaigoACo.  !•  xprees 


2>s 
S 
1 
10 
3 

4 

3 

3>a 

2>a 

8 

4 

3 

4 
0 
3 
6 
4 
3 
4 
4 

3'* 
7 
4 
5 
4 
10 
4 
5 
3 

8>3 
3 
4 
8 

3>s 
4 
4 

3>s 
H 
3 
3 
3 

5 
4 


Whrn 
Payable. 


Pnnkt  Clamd, 
( Uaye  imetutt^t.) 


Jsn.     10  Dec.  31  to  Jan.   10- 
Deo.    31 
Feb.       1 

Dee. 
Jan.     20  1 


Jan. 
J»n. 


Dee. 
Jan. 


Jaa.     14 
Jan.       8 


Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jsn. 
Jan. 
Jiui. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Ian. 
J.in. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Ian. 
■an. 
J«n. 
Jsn. 
Jan. 

Jan. 

JiiO. 


Jan.     1  to  Jan.    10 


31  to  Jsn. 
4  to  Jaa. 
to  Dee. 


Dec.  14  to  Jan. 
Dsc.  29  to  Jan. 
Dee.  'i(t  to  Jan. 


23 
17 
14 
14 

S 
4 


Dec. 
Deo. 
Dro. 


24  to  Jan. 
'.O  to  Jan. 
22  to  Jan. 


D<c. 
I>ec. 


2.1  to  Jan.      5 
24  to  Jan.     > 


Dec. 
Ore. 
The. 
Dee. 
IJeo. 
i>ee. 
D«-c. 
Dec. 


2!l  to  Jan. 
24  to  Jan. 
22  to  Jan. 
'.0  to  Jan. 
24  to  Jsn. 
'.'1  to  Jan. 

21  to  Jan. 

22  to  Jan. 


Dec. 
Dec. 
l>ec. 

22  to 
2  4  to 
22  to 

Jan. 
Jao. 
J  an. 

S 
8 
.3 

l>*c. 

22  to 

Jan. 

22 

•ec. 
Do<-. 
l>.r. 
Dee. 
Dec. 

23  to 
21  to 
■H  10 
2-.*  to 
•J2  to 

Jan. 
Jan. 
Jan. 
Jan. 
Jao. 

3 
2 
2 

2 

3 

3  Dec  22  to  Jan.     3 
lt>^iin.     I  to  Jan.   10 


Sattlitiig  aad  Ifluattclal. 

UARVBY    FISK    &    80M8, 

B.VNKER9, 

28  XAtBAV  STREET.  NEW  TORE. 


ACCOU5T8  of  BANKS,  BANKERS,  CORPORATtOSB,  Merchanle- 
and  Individuals  received  subject  to  demand  draft  Interest  allowed  am 
balances. 

Oiu'  business  in  tills  department  hi  steadily  laereaalng.  Many  taavlas 
funds  awaiting  investment  find  it  a  convenlenee  to  let  them  Ue  with  a» 
drawing  interest  while  deoiding  upon  whataeenilUw  to  bay. 


WM.  EDWARD  COFFIN.  WALTER  BTANTOS 

COFFIN      &      STAMTOIV, 

BANKBBN, 

11     WALL    STRKKT,    RBW     VOBK, 

NEQOTIATB 
State,   nianlclpal,   Ballread,    Water  aad  Caa   ■■■ia. 

MONEY  ADVANCED  ON  MARKBTABLB  aBOOMTm. 
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WAIili  STREET,  FKIDAY,  Dec.    itS,  1887-5  P.  M. 

The  Money  Market  and  Financial  Situation.— We  have 
had  another  week  of  very  dull  business,  and  it  is  evident  tha 
there  is  the  usual  disinclination  to   operate  just  at  the  close  of 

he  year. 

There  are  many  who  anticipate  a  gradual  improvement  in 
activity  after  the  January  disbursements  have  been  made,  and 
they  support  their  views  by  pointing  to  the  fact  that  the  rail- 
road and  financial  situation  is  remarkably  good  and  that  the 
prices  of  stocks  and  bonds  are  relatively  low  when  compared 
with  their  range  in  the  past  eighteen  months. 

The  session  of  Congress  brings  its  customary  period  of  uncer- 
tainty to  all  the  markets,  but  the  probability  of  any  extreme 
tarifi  legislation  against  manufactured  goods  is  very  remote, 
as  neither  party  is  a  unit  on  the  tariff  question;  while 
as  to  other  matters  it  seems  almost  inevitable  that  legislation 
must  result  in  a  reduction  of  taxes  in  some  shape  and  pos- 
sibly in  measures  to  distribute  the  surplus.  Our  Congressmen 
will  scarcely  vote  in  favor  of  any  bill  that  will  cause  tight 
money  in  the  year  of  a  Presidential  election.  Their  financial 
instincts  on  this  question  may  be  trusted  with  more  certainty, 
perhaps,  than  on  any  other  single  point  in  the  whole  field 
of  political  economy. 

The  way  in  which  gross  earnings  are  keeping  up  in  Decem- 
ber confirms  our  predictions  that  the  year  1887  would  turn  out 
to  be  one  of  very  large  gross  earnings,  though  on  the  other 
hand  the  exhibits  of  net  are  not  always  so  satisfactory,  in 
many  cases  by  reason  of  the  fact  that  liberal  expenditures  are 
being  made  for  renewals  and  betterments  and  charged  to 
operating  expenses. 

For  commission  houses  the  present  December  is  one  of  the 
worst  known,  but  for  customers  it  is  a  better  month  than 
December,  1886,  when  there  was  so  much  activity  resulting 
from  the  famous  money  squeeze,  which  was  such  a  profitable 
operation  for  the  distinguished  gentlemen  who  engineered  it. 

The  open  market  rates  for  call  loans  during  tne  week  on 
Stock  and  bond  collaterals  have  ranged  from  4  to  6  per  cent, 
and  to-day  the  rates  were  4@5  per  cent.  Prime  commercial 
paper  is  quoted  at  5J@6i  percent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £77,000,  and  the  percentage  of  reserve  to 
liabilities  was  44-92,  against  46-16  last  week;  the  discount 
rate  remains  unchanged  at  4  per  cent.  The  Bank  of  France  lost 
3,900,000  francs  in  gold  and  gained  1,150,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Dec.  17  showed  an  increase  in  surplus  reserve  of  $l,73l,300i 
the  total  surplus  being  $7,928,400,  against  16,207,300  the  pre- 
vious week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  -svith  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


Loans  and  dlsc'ts. 

Bpeeie 

circulation 

Net  deposits 

Legal  tenders 

X^gal  reserve 

Reserve  held 


Snrplas. 


1887. 
Dec.  17. 


Diffr'nea  ft'm 
Prev.  Week. 


350.201,200 

69.08:i.{iOO 

8,030,000 

3.51  ,,''.00.800 
20.730,500 

87,891,700 
95,820,100 


7,928,400 


Dec,l!.682,400 
Ino .    724,000 
800 
138,800 
902,500 


luc. 
Dec, 
luo. 


Dec.       34J00 
In  1.1,680,500 


1886. 
Dec.  18. 


348.693.700 

74.386,000 

7,914,1001 

353,701.600 
18,062,600 

88,440,400 
92,448,600 


1885. 
Dec.   10. 


Ino. 1,721, 2001   4.008,200 


337,.".74,300 
92.818,100 
10,005,700 

377,50-^,000 
28,305,200 

94.375.500 
121,123,300 


26,747,800 


Excliangre.— Sterling  exchange  has  been  active  part  of  the 
time  during  the  past  week,  the  demand  from  bankers  having 
been  quite  brisk,  chiefly  for  remittances  in  connection  with 
January  interest  disbursements.  In  addition  to  this  there  has 
been  a  scarcity  of  commercial  bills,  and  these  facts  have 
aused  a  very  strong  tone  to  prevail  in  rates.  Actual  rates 
have  been  steadily  working  up,  and  posted  rates  have  been 
advanced  Ic.  to  4  83i  and  4  87. 

To-day  the  rates  on  actual  business  were  as  follows,  viz  • 
Bankers'  60  days'  sterling,  4  82}@4  83;  demand,  4  86J@4  86 J. 
Cables,    4  86l@4  87.       Commercial   bills   were  4  81i®4  81i; 


Continental  bills  were:  Francs,  5  33|@5  24f  and  5  21}(^ 
5  21J;  reichmarks,  94J@95  and  9.5f@95  7-16;  guilders,  40® 
40  i  and  40J@40|. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day ;  Savannah,  buying 
J  discount;  selling  i  discount@par;  Charleston,  buying  ^@ 
3-16  discount;  selling  par;  New  Orleans,  commercial,  $1  35 
discount ;  bank,  par;  St.  Louis,  par;    Chicago,    60c.    discount. 

The  rates  of  leading  bankers  are  as  follows : 


December  23. 


Prime  bankers'  sterling  biUs  on  London. 

Prime  commercial 

Documentary  cooimercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reichmarks) 


Sixty  Days. 


4  S3'3 
4  82     »4  82^4 

4  S'li«34  81% 

5  23!lia5  23% 
40    3401 18 
95     3951? 


Demand. 


4  87 


5  21 14  95  2058 

40:i|u»40i4 

95>a»9558 


Coins. — The  folio-wing  are  quotations  ingold  for  v  anous  corns : 


Sovereigns $4  84 

Napoleons 3  85 

XXEeiclimarks..  4  74 

X  Guilders 3  96 

span'h  Doubloons. 15  55 
Mex.  Doubloons..  15  55 

Fine  gold  bars par 

Fine  silver  bars...  —  96%® 
Dimes  <fe  ijj  dimes.  —  99ifl® 


®$4  87 
•»  3  90 
®  4  77 
®  4  00 
®15  70 
®15  65 
■&  Hprem 


Silver  ^48  and  ins.  —  99%®  — 


Five  francs —93  ® —  95 

Mexican  dollars..  —  76  -a  —  77 

Do  uncommero'l  —  75  © 

Peruvian  sols —  74  ®  —  75 

English  silver 4  77  ■»    4  85 

U.  8.  trade  dollars'*— 75  ®      , 

9734  U.  S.sUverdoUars  —  99%®    100 
par.     I 


*  Now  demonetized. 

United  States  Bonds. — The  business  in  Gtovernraent  secu- 
rities continues  on  a  very  restricted  scale;  as  most  of  the 
bonds  now  outstanding  are  held  for  investment  or  by  the 
banks  to  secure  circulation  or  deposits,  few  are  transferred  in 
the  market.  Prices  for  the  4s  and  4is  have  ruled  strong  and 
the  latter  are  a  little  higher  than  a  week  ago. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Inlereiii  Dee. 
1  yeriods',    17. 


4>flS,  1891 

4i«e,  1891 

4s,  1907 

48,  1907 

68,  cm-'oy,'95.. 
Os,  our'oy,'96.. 
68,  cur'cy, '97.. 
6s,  cur'cy,  '98 . , 
6s,  cur'cy, '99.. 


.-Mar.  n075e 
.-Mar.  *107lie 
.-Jan.  *l-25 


*126 

•119 

*121Hi 

•1231s 

*125>« 

.*127>fl 


Dee. 

Dee. 

Dee. 

19. 

20. 

21. 

•10758 

-l07-'e 

•lOS 

108 

•10778 

108 

*125 

*125>4 

12538 

12618 

*126i4 

•12614 

*119 

•119 

•119 

•1211s 

*121is 

*121is 

'l-i3ifl 

*123is 

■1231s 

"12513 

*125ia 

•125 13 

*127'^! 

•I27I2 

•12719 

Dee. 

22. 


Dee. 

23. 


•108  'lOSis 
109  -1081s 
•125 '41*125 
•126>4J*126 
'119  *119 
*12li3i*121 
*123isl*123 
•125isl*125 
•127ia'*127 


•  This  ia  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State,  and  Bailroad  Bonds. — State  bonds  have  not  been 
specially  active,  and  there  has  been  no  feature  to  the  market. 
Tennessee  settlement  3s  have  been  strong.  No  other  class 
merits  special  notice. 

Railroad  bonds  have  been  dull,  in  symjiathy  with  the 
extreme  dulness  of  the  stock  market,  though  the  business  in 
bonds  has  been  relatively  more  active  than  in  stocks.  No  spe- 
cial movement  of  prices  has  taken  place,  and  the  changes  for 
the  week,  in  most  cases,  are  unimportant.  The  prevailing 
tone  has  been  irregular.  There  has  been  no  special  demand 
for  investment,  and  the  speculative  trading  is  on  a  small  scale. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
during  the  past  week  has  been  extremely  dull  and  lifeless;  in 
fact  the  aggregate  of  transactions  is  about  the  smallest  of  the 
year.  There  has  been  no  interest  whatever  exhibited  in  the 
market  outside  of  the  operations  of  a  few  "room  traders," 
whose  dealings  have  made  up  the  entire  total  of  each  day's 
business.  Naturally,  in  such  a  market  the  fluctuations  have 
been  very  slight  and  mostly  unimportant.  A  generally  firm 
undertone,  however,  has  prevailed,  though  on  occasions  special 
stocks  have  shown  weakness.  On  Thursday  a  little  more  ac- 
tivity developed,  but  in  a  time  of  ordinary  activity  this 
day's  business  would  have  been  considered  very  small.  Read- 
ing W.1S  the  feature,  declining  IJ  on  a  revival  of  the  rumors  of 
possible  trouble  among  the  miners,  but  most  of  this  decline 
was  recovered  to-day.  Burlington  &  Quincy,  on  the  other 
hand,  spurted  up  sharply,  said  to  be  due  largely  to  the  cover- 
ing of  60-day  contracts  coming  due  at  this  time. 

There  has  been  little  news  of  consequence,  and  very  few  in- 
fluences to  affect  prices.  The  war  talk  abroad  has  occasioned 
some  foreign  selling,  but  this  has  not  been  extensive,  nor  has 
it  had  much  effect  on  prices.  Chicago  has  most  of  the  time 
been  ranged  on  the  side  of  lower  prices,  the  reduction  in  rates 
by  the  Western  roads  having  been  considerably  discussed, 
though  directly  occasioning  no  special  weakness. 

To-day,  Friday,  the  market  continued  dull,  though  the  tone 
was  a  little  stronger,  with  Lackawanna,  Reading  and  Union 
Pacific  leading  the  advance. 


Dkcrmbkr  a    ltS87.J 


THK   (JHHONICLF. 


849 


8T0CK8-PR1CE8  AT  N.  T.  STOCK  EXCHANfiE  FUR  WEEK  ENDING  l»K<;.  il3.  ANI»  HINCE  JAN.  1.  1M7. 


STOCKS. 


Active  HR.  Stocks. 

Atlantic  A  PiiclHo 

Caiiu<liau  Pacltio 

Canada  Hotithcrn 

Central  of  Hew  Jenej 

Ctwitral  raolflo 

ChoAapoake  &  Ohio 

1)0  letpref. 

Do  2(1  pret . 

OUoago  BiirUniirton  (IkQiuuuy. 

OblcaKo  Milwaukee  &St.Paul. 

Do  pref. 

OMoaeo  A.  Northwestern 

Do  pref. 

OlilcaKo  Rock  Island  i&Pacittc. 

CUcaKO  St.  Loula  A  Pittabiir^. 

Do  prof 

Ohloago  St.  Paul  Hln.  &  O  m . . 

Do  pref. 

OlevelandOol.Cln.&Tnrtlauap. 

Oolumlms  HorkluK  Val.ATol. 

Delaware  J.ackawauua  iWest 

Denver  &  Hio  U.,aH8es8m't  pd 

Do  pref. 

East  Tennessee  Va.  &  Oa.  K'y. 

Do  Ist  prof. 

Do  2d  pref . 

Evansvllle  &  Terre  Hante 

Fort  Worth  &  DenverCity 

Qrecn  Bay  Winona  &  St.  Paul. 

lUinoie  Central 

lud.  Blottiu.  1^  WeHt.,  ass. pd.. 

Kingston*  Pcnilnoke 

Lake  Erie  &  Western 

Do  do  pref. 

Lake  Shore  &  Mich.  Southern. 

Long  Island 

Louisville  A  Nashville... 

Louis.  New  Alb.  A  Chicago... 
Manhattan  Elevated, oonsol. 

MempliiH  ife  Charleston 

Ululilgan  t'ontnil 

kill.  Lake  Shore  &  West 

Do  pref 

If  tnneapolis  &  St.  Louis 

Do  pref 

Missouri  Kansas  &  Texas 

Missouri  Pacitic 

Mobile  A  Ohio 

Kashv.Chattanooga&St. Louis 

New  York  CenlralA  Hudson. 

New  y.  Chic.  ASt.L.,  new.... 

Do  l8t  pref. 

Do  2d  pref. 

New  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  &  New  England... 

New  York  Ontario  A  West 

New  Y^orkSusq.  &  Western... 
_       Do  pref. 

Norfolk  &  Western 

_       Do  pref. 

Northern  Paelflc. 
Do 

Ohio  A  Mississippi 

Oregon  (STrans-Contlnental.. 
Peona  Decatur  A  Evansvllle. 

Philadelphia  A  Reading 

Blclmi'd  A  WestP'ntTerniinal 

Do  pref 

Borne  Watertown  A  Ogdeusb'g 

St.  IjouIs  a  San  Francisco 

Do  pref 

Do  1st  prel 

Bt.  Paul  A  Duluth 

Do  pref 

Bt.  Paul  Mlnueap.  A  Manitoba 
Texas  A  Pacitic,  ass.  paid. 

Union  Paelflc 

Wab.  Bt.  L.  A  P.,P.  Com.  repts 

Do  pref 

Wheeling  A  Lake  Erie 

mscellaueouii  Stocksl 

Colorado  Coal  A  Iron 

OonsoUdated  Gas  Co 

Delaware  A  Hudson  Can^. . 
Oregon  ImprovLiuent Co  ... 
Oregon  Hallway  A  Nav.  Co... 

Paciflc  Mail 

Phllanelimla  Co., Nat. Gas.. I! 

Pulliuan  Palace  Car  Co 

Western  Union  Telegraph 

Express  Slocks. 

Adams 

American ,. 

United  States 

Wells,  Fargo  ACo ". 

Inactive  Stocks. 

American  Tel.  A  Cable  Co 

Boston  A  N.  Y.  Air-Line,  pref. 

Central  Iowa 

Chicago  A  Alton 

Cincin.  Ind.  St.  Louis  A  Chic. 
Cincinnati  Wash.  A  Baltimore. 
„       Do  pref. 

Houston  A  Texas  Central 


HIOHnr  AiTD  LOWm  FBIOtt. 


8«tUT<UT. 
Dec.  17. 


10>4     10>4 
00>4     G0>4 
BS>9    bl>\ 
74>a    74Tg 
3SH1    as'g 
*         4% 
8 
6 
127 
74  «9 


Monday, 
Deo.  19. 


8 

•1 

127 

74 


10>«    10>t 

eo>4  6o>9 

5314  55\ 
73H  74^ 
35  35 
5 
9 
6 
127 


>4 

•7 

•5 

127 


73  id    74^ 


iio5«iio^  iiiu  um 

10(>      ICNiia    105^^  KM^n 

•139      140     *139  140 

112     112     !  U2  112 

•12        la's    "13  14>a 

*37«4    39    !   *36  39 
38°g    381^;     38  >4    38^8 

106>a  IOC's -loe  107i« 

•51        53    i     51>e  Si's 

•23        24         22  22 

126'fl  127'fll  lac's  127'8 

21's  21>3 

54  54 

10  10 

•60  6'2't 

•ai'i  221a 

,  "88  91 

44       4414      4414  44'3 
Sh      8's      'SH      9 

117     117       118  lis 

•I2I2    14        '13  15 

•28'4 *28i4 

14%    45     i    *14i(i  18'>i 

*44i2  45'9 

94?^    9bi«      94%  95 

8&I4    8914    *88  90 

BO39    fiOSs      59%  GO'S 

BO'S    BO'S    •SS  42 

•95»4    9B         93  96 


Jr^'I'SM^lWSy' 


10 

•60 
65 

73 's 


lOVt' 

T.I- 


'34 '9  3»'ii 

'3>I  4'«> 

•7  ft    I 

•4  6 


10>«  10>«l 

<M»9  eo>t 

73  74 

34ii  3S>a 

•Jifi  4>a 

ih  5y 


"10  10>» 

01%  112    i 

ft5>8  SB's' 

74  74'9i 

35%  S5%| 

•3  4"s' 

7  7 

Wt      0 


55/%'. 


WMk, 
nutras 


Kanirx  alnrw  Jan.  1.  Iiur7. 


•10  10^ 

*60  031^ 

55 '«  SS% 

74%  75 

84  84  <4 

7  7 

5>ii  6>sl 


<-J0     01,  Obi.  u 

710    491,  p.,.*.  30 

l,0'i' 

1,2<: 


M%Jaa.  ji 

9    Ril>4  Apr.  11 
14     4.-IH  Apr.  It 


i     >nx.  1)       n>«Jan.     a 
4     Nov.  II     17     Jan.  IS 


lOig    lO^a 
•60       62 
♦22       23 


'13        14>« 
,    '.'16       38 
38'a    38%'     38>*    38% 
•106     107 
•50I9    52 
24(«    241* 
126'«  126''8 
21>g    2II1 
•.•>3 


•50       53 
22%    24 

125'8  1261J 
21        21 


10 

•r,9 

21 


•86 


*S^  10 

•18  21 

17 14  17T8 

8714  87% 

•9  10 


108  "i  108% 


28ie  28I4 
•63%  64's 
36»e    37»8 


pref. 


'15  16 

40%  40% 

*22ie  23 

45^6  46  ^s 

23  23 

2012  20"b 


104''8  10478 
'8    9'a 

•18   21 
I714  18 
8714  8758 
•9   10 

•77   78 

108  10818 


6738  6738 

•33 

28'e  '28'4 


eS^e  6614 

22i«  2258 

55I8  5514 

85  8P 

34  36 

68%  69 
•112  II4I3 


'57 
102 
106 

25 


62 
102 
106 

25 '4 


5558  56I4 

•1514  15% 

28%  28^8 

4318  4318 

34^8  35 

71>4  71'4 

103  103 

4414  46 

xan>i  881s 

3538  3558 


36  37% 

1618  16i« 
•Sij      9 

27I2  2714 

•15  16 

40%  4013 

2214  2214 

46  47 

23 '8  23^8 

20'a  21I4 

•19  20 

65  6638 

21'4  22% 

531a  55 

•85  89 

3514  3514 

•69  701s 


•10  lOij 

60  60 
•21>s    22's         _ 

•89  OO's!   -89 

44%    44%!      ■ 
8%      8%l 

118  118 

13%  13% 

'28'4 

14's  145g 

♦44  45 

9438  9458 

•88  90 

59 's  6U 

•37  42 

OS's  OS's 


10 
61 
22  >s 
90>s 


87'4    87'4 

83  83 

104  105 

•8'a  9ht 

•18  20 

1758  19 

8658  87 

•9  10 

•76  78 

108'4  10814 

16>s  16>s 

67 's  671a 

33  33 

27%  28 


44I4  4414 

•SI*      9 

118%  119 

•13  14 

•as"* 

i4Te  14^8 

•44>4  45 

9458  94^8 

89'g  SO'g 

5978  60<% 

■3.'>  44 

94  96>4 

51  51 


88 
•82 


86'4 
85 


lOlialom 
1051s  1051s 
24%  25% 
55>4  56 
151a  1558 
2838    28% 

4358     4358 

•34       351a 
71       71% 
10218  103 


35'9  3618 

•1614  1" 

•81s  9 

28  28 

14%  147, 

40  40% 


45%    40 


■100  105 

•18  20 

18  18>s 

87'4  8718 

•9  10 

•76  78 

ion's  1O8I4 

•1618  I714 

6718  68 

•32  34 

28ifl  28I4 

"63  641s 

36>4  365s 

•1638  17 

838  8% 

28  28 

14%  14% 

40>9  40% 

2214  2214 

46  46% 


13        13'4    ^13  14 

36)«    36>8f    '30  37 

39       89I4I     30  3914 

106>8  108     "lOe  107 

ni>8    Si's      51>i  5l>i 

24%    2579'     25>9  26% 
126'tl27'4l  126%128'« 

•2114    22         21'9  21'8 

•53      *63  54 

10       10         10  10    I 

«2'8    62>8'     59  59    I 

22'9    ■J2'sl   -21 's  22'8 

♦88       90'8i     8078  897,1 

44'8    44'«      4414  4d>4 

8>s      S'sl       H>a  8>< 


Apr.  33 

52 >•  Apr.  33 

511*  MAy  17 

118>«Jnn«    7 

AH     Apr.  11 


118  120 
I418    14>s 

•28'4  .... 

•14>9  15 
45       45 

94  7g    05 14 
•88  >8    00 

6OI9    61'4 
♦35       42 

95  96 '« 
511a    52 


20%    20%      20«B    2118 

I914    19%'     20       21 

64%    6568      6514    6578 


2I14  2214 

53'4  53% 

85'4  86 

34I3  3478 


2178     2258 
54       54% 


*33is    35 


•100     102 


I4OI3  1401s 
V7I4     77I9 


'140 
105 
•66 
129 


145 

107 

68 

132 


70       70 

'"  618  "  618 
130     140 


88 
35 


88I4I 
35ial 


•I39I8  141 

77       77% 

■140     145 
1051s  105 18 

68       68     I 
129     132 

70   70>9 
97   97 
♦oij   6% 
132  137 
76   7618 


6818  69i«'  6814  69 
112  114i8|  114  114 
•58  60  '08  61 
100  103 
105%  105% 

■24%  25 

54%  5514: 

I519  151s 
"27%  28% 

435g  4358 


35  35 
•71  73 
102%  102% 
•45  la  46 
88  88 
35  35 
•05  98 
139  141 
;75%  77% 


♦3%      4  'Sis      4'4 

•5%      6  *5%      6's 

.        22        22        '20       26 

Marriuctte  Hough.  AOn.,pref.!^ 85    1     84       84 

Mexican  Ontral j   *13's    1414    

New  York  New  Haven  A  Hart   215     215       

OhloSouthern "lOia    12       •lO's    12 

Oregon  Short  Line •IS       17 

Quicksilver  Mining  Co *9         9% 

_^  Do  pref..     •3II9    33 

■t  Louis  Alt.  A  Terre  Haute..      36       36 

Bt.  Louis  Ark.  A  Texas 

South  Carolina '8 

Whltebrca.stFuelCo. 88I4    88I4 

Columbus  A  IlockingCoal....      26%    28         26%    28 

Tennessee  Coal  A  Iron 27       27         27       27% 

Various  Stonks,  ice.  (Unl  Isted.) 

Amer.  Cotton  Oil  Trust 2914    29%     2914    29% 

Pipe  Line  Certiflcatea 78%    79%!     79%    8178 


140 
■105 

•66 
'129 


145 

107 

68 

132 


•9 
•32 
•35 


10 
35 
38 


11 


♦68       70 
981s    98>8 
•5  6 

135     135 
•75       78 
314      3I4 
•5%      6's 
•20       28 

■ 85 

•13%    13% 
215     215 
lO's    10% 


25  25% 

55  56 

15%  1558 

27%  28% 

43%  43% 


84       84 
103%  104% 
7%      8% 
18        19 
1778     18% 
87%    88 
•9        10 
77       77 
108%  108% 
•16%.... 
♦67       68 
♦33       34 
28%    28% 


118  118%,' 
13%  13% 
28%  28% 
14%    15 

•44%    45% 


......     ..-,  ,,..,,1. 'jl     22 

o  JUJJl  8*     ■'»''•  87 

*''.S2    34     Oct.   17 

^00  100     Oct    17 

oS'Sfn    '"     "»P«.19    30%  Jan.  11 
92,310  .....,,,,    1411391, jn„„    j 

*■'  14    32%  Apr.  14 

iJ.  14    68%Jon«    4 

«o'  ...,,„  I.   171   17     Jan.     S 

117  ss!     i<ept.2l!  82%  Jan.  IS 

6  18     Oct.    17|  82     Jan.     S 

100  80     Bent.  20 100     Apr.     » 
1,400;  21%  Feb.     4    63%Mik]r     7 

«}0  7%  Sept.  21!   17     aS.     7 

§1?  114     Oct.   18  138     May  28 


95       06 
51       61    I 
86%    86% 
85       85 
104     104 
6%      6% 


220|  12  Sept  20  27%  Apr.  I 
200  28%  Deo.  23,  4T'«Apr.  21 
834     13     B«pl.20i   24%  May  16 

947g06%.io.|r8SJ:r4i§^%j"J'„'iiS 
|58|?%!i5.gl5.,?^f?gfo^?p7.1J 

•35       43    I        100    30%  Sept.  30    87%  Jane  11 

2.0«*i  92%  Deo.  13  101 7,  Apr.  30 

990,   46     Oct    19    64%  Apr.     6 

M6    80     Aug.    1    95%  May  19 

220    66%  Jan.     8    94%  May  18 

450    08     Jan.     4,110     May  18 

!?■*    ,S?:         SSSi      6%  Dec.  23;   20%  Apr.     3 

}l,     JIM   ,o§?2    17     Dec.  23    48%Mky3l 

lllSi    if^    '2'7iSl  ISiaDeo-  10    34%  Apr.     » 

8758    88%,     7,170    8*%  Nov.     1;112     May  10 

^S       iS  -i;.-/.'     OH  Dec  13    19%  Jan.     8 

77       77  600,  68%  Dot.   14    88%  Jan.     8 

108%  10858      1,951!  101%  Oct.  14  11458  May  19 

2^^    JS^         nJ^    '«'«  D«^  12'  20%  Nov.  18 

!SS,      '^^    i        '^JS    647g  Dec.  13:  77     Nov.  17 

•32%    34  JO    30%  Dec.  14    42     Nov.  23 

28%    28%'   10,691    21%  Oct.   141  35%  Apr.  13 

.....-!  60     Oct.   13    70     May  23 

20,905    34%  Oct.   17.  66     Mar.  30 

137,   1468  Oct.   13    20%  Jan.     8 

360|      7%  Sept.  20    14     Feb.  14 

1,00*    24%8ci.t.21    38%  Feb.  14 

800    13     Oct.   17    23)^Jan.     3 

2,465    34%  Oct.    15;  537g  May  16 

700,  20     Oct.   121  346»JnIy  18 

46%    46%       6,390    41%Oot.   18    63%  Mi^  10 

.,    400,  21     Oct.   17,  32%  Apr.    4 

2058    21%l     2078    21%    28,340,    16     Oct.    13    855^  Apr.     7 
22       22%{     22%    22%      3,150    17%  Sept.  21    30%  May  SS 
64%    66%      6468    66     225,180'   34     Fe1t>.     1    71%NoT.  10 
'"       22       22%|   44,460    20%  8«pt.  21    53     Jan.  17 


36%  37% 

17  17 

8%  8% 

28  28 

•14%  16 

41  41% 


46%    46% 
23%    23% 


36%  37% 

•16%  17 

8%  8% 

28%  29 

'14%  16 

41  41 

22%  22% 


2178    22% 
151%    53% 
•85       89 
35       35 
68%    69 
112      112 
•58       61     I 
100     102 


'•1 


71%    71% 

102%  102% 

45       45 


35       36% 
06       96 
140%  140% 
76%    77 


140 

■105 

68 

129 


145 

108 

68 

133 


70 
100 


132     137 


52%  52% 
•85  80  i 
34%  34%! 
69%  71%I 
112     114    I 

61        61 
100     102 
10.'.     107 
2478    25%;     25%    25% 
55%    56%|     56       57% 
15%    15%    '15%    16 
27%    2878      27%    28% 
43%    4378      43%    43% 

35%    36    !• 35% 

72       72%      72%    74 
10268  10278    10278  103 


2,700  43     Sept.  20    87%  Jan.  17 

33  75  Oct.  18  95  Jan.  17 

620  30  Jan.  27  44%  May  28 

1.215,  61%  Feb.     2    84%May3« 

75  107     Oct   13120     Jane    S 

100;  55     Oct.  14    95     June  90 

55  90     Aug.    2  1U%May3S 

500  94%  Oct.    17  1207,  May  27 

4,4151  20     Feb.     3    36%  May  2S 

59.835  44     Oct.    IT;  63%  Hay  IS 

700,  13%  Feb.     1    22%  May     • 

3.625,  23%  Feb.     l!  38%  May  IS 

800;  35     8epU21i  6361  Apr.  18 

600  30     Sept  20    53%  May  19 

1.725  67     Sept.  20    89     May  10 

2,357  96%  Sept.  31  106%  Not.  2S 

I   -44%    45%;      1,000  34      Aug.26    54%  May  SI 

80%    8U%!     89%    89%       1.065  79%  Oct.   13  106%  May  10 

35%    35%      35%    35%      2,42u  32%  Sept.  21.   68%  Apr.     7 

07       07    I     07%    07%          310  80%  Sept.  20115     Feb.     8 
140%  141       140%  140%'         622  1 136   Nov.    0  169%  May  23 

7C78    77%'     77%    78    j  42,120  67%June24,   817,  N07.  17 


140     14 
105%  105% 

67       67 
131     131 


•0  10 

♦32  34 

•35  38 

•12%  13% 

•8  11 

88%  88% 

27%  27% 

27%  27% 

28%  29 

80%  82% 


70%    70% 

♦97  00 

"5  6 

131      137 

•75  78 

3%      3%       ^3%  4% 

•5%      6%        6  6 

20       27    I  ^20  26 

83%    83%/* 84 

.-.      .—-1  .jg^    ^^^ 

214     

•10%    12 


•13%    137, 
'214     390 
10%    10% 


•0  10 

•31%  83% 

36  86 

13  13 


27%  377g 

•27  38 

28%  38ltt 

80%  a\H 


0%  0% 
33%  38% 
38%    88% 


•8  11 

88%  88% 

27%  38% 

28  28% 

28%  38% 

80%  81% 


143     143    I 
106%  107 
•67%    70 
130     131% 


•6 
130 
♦75 

•3 

•6% 


6 
137 
77 
8% 
6% 


5  130%  Jan.     41153     Aog.    K 
160  105     Deo.  14118%  May  14 


•70  85 
'13%  14 
314  320 
"10%    12 


9%      9% 

•33  34 

•37  39 

12%  12% 


26%  38 

•37%  88% 

38%  90 

807,  839^ 


124 

63     Feb.  17 

76     Aoff.  81 

95  120     Sept.  80 

137    Jane   6 

128    70     Oet  14 

74%  Not.  18 

60    07     Deo.  IS 

103     Feb.  14 

100      4     An«.  33 

16%  Jan.  10 

6  130     Oct.  27 

165     May  16 

300 

66     Aac.31 
3     8e^l9 

104     Feb.  10 

844 

7     Jan.  13 

100 

4%  Sspt.  19 
SO     oet    81 

10%  Jan.  14 

35 

45     Jan.     S 

380 

83     Bept-SS 

100%  May  37 

!  ll%Oet.  30 

3^     ^-^ 

41308     FM>.  IB 

2001   10%  Oct.   17 

33    May  17 

1    12     Nor.  10 

81     Jan.     9 

700      4%  Oct.   13>    12     Deo.     • 

100    33     Oct.   13    35     May  14 

460    30     Jan.     8'   46%  Jon*    • 

200    10     Sept.  16;  25     Feb.  IS 

;     7    Mpl.16 

17    Jan.    7 

400,  85%  Not.  14 

88%lDec.  30 

8,400    83     Oct.   10 

SO     Apr.  97 

800.  31%  Sept.  10 

54%  Jan.  14 

4.150;  33%  Oet.  11 

64%J«a.     * 

/6nx»ooO' 

64     Joly  38 

83%D*o.  SO 

♦  These  are  the  prices  bid  and  asked;  no  sale  waa  made  at  the  Board.       t  Kx-dlrldead  and  prirtteae.       :  Lower  prto*  la  aX'^lTtdaod. 
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BONDS-LATEST  PUICES  OF  ACTiyE  BONDS  AT  N.  t.  STOCK  EXCBANBE.  AND  RkSdE  SINCE  JAN.  1,  1S37. 


Railroad  Bonds. 


Dec.  16  Dec.  23 


Closing. 


25381). 


lOG>a 

s-1 

76  b 
lOUHb. 
lll»«b. 
lJl>3b. 


Range  since  Jan.  1. 


Latoesl. 


113    b. 
101 
110^3 
103    b. 
116    b. 


107    b. 


68    b. 

£4 

90 
IdS'sb. 
lot's 
103    b. 

9a=i4a. 


117  b. 
125Jab. 
Ill    b. 


101    b. 


138    b 
125»2b. 


107    b,, 
10314b.  103 
133    b. 
lO^ia 
117 

121!^b. 
100    b. 
lOS^a 
s)7»»b. 


Atl.  A  Pac— W.  D.  Inc.,  6a,  1910 

Guar.,  48, 1937 i'-ViKa 

Can.  Bouth.— l8t  guar..  58, 190B 

2d, .^s,  1913 •■ 

Oen.  lowa^lst,  7s.  '99,  coi'P;  0° 
Central  of  N.  J.-lst,  78, 1890 

Coneol.  7b,  1899.  assent 

Conveit.  78, 1902,  assent 

Adjust.  78, 19(i3.. 

Convert,  dfh.  68,  1908 

General  nn.rr..  f  8,  1987.... 
Leii,  &  \V.B.,con.7s,  1909,a8'nt 
Am.  Dock  *  Imp.,  .'is,  1821.  . 
Central  Facitlc— sold  68.  1898. . 

Ban  Joa<inln  Br.  (is,  1900 '  ?.ti 

Land  uranttjs.  18iiO..  ........  101-4. 

Clies.  &  O.— Pur.  ni.  fund  68,  '98 
6e,  gold,  ser.  B,1908,  coup.  oB 

£xten.  coup.,  48, 1986 

6«, cnrvenoy,  1918 

Mort.  68. 1911 v.;;-,-— 

Clie8.0.  &80.  W.-5-b8, 1911 ... 

ChlcBur.  &  Nor.-lst,  .Ss,  1926. 

Chic.  Burl.  &  Q.— Dfb.  Ss,  1913. 

Denver  DivlB.,  48, 1922.      .... 

Chic,  &  Ind.  t'oal  K.,  Ist.  58,  36 

Ch.MU.A-  St.P-l8t,I.&M.7s,'97 

Coneol.78.  1905.............. 

1st,  So.  Mln.  Div.— 6s,1910.... 

iBt,  Cbl.  &  Pac.W.DlT-58,  '21 
Wis.  &Min.  l>iv.-58, 1921.... 

Terminal  58, 1914 ■■"•; 

Chic.  &  N.  W.— Consol.  78, 1915 

Gold, 78,1902 

BlnklnK  fund  6s,  1929. .. . 
Binding fuiui  5s,  1929... 
Sinking  fund  debent.  58,  1933 

26-jear  debeut.  58,  1909 

Chl.K.  I.  &Pac.— 6b,  coup.  1917 

Exten.  &  tol.  5b,  1934 

Cb.  8t.P..M.&  O.— C0U80I.  68.  '30 
Bt.  Paul  &  S.  C— let,  6a,  1919 
Oh.Bt.L.4  Pitts.— l8t,con..'i8,'32 
C.  C.  C.  &  Ind.— Gen.  68, 1934  . 
Col.  Coal  &  Iron— l8t,  6s,  1900. 
Col.  H.  Val.  &  Tol.— Con.  58,  '31 

Gen.  gold,  68, 1904 

I>enver&  BioGr.-let,78, 1900 

lstcon.4fl,  1936 

©en.  &  R.  Gr.  W.-  1st,  68,1911 

Assented 

Den.  So.  Ph.  &  Pac— lat,  7s,  '05 
Pet.Mac.&M.— Ld.gr.3>s8,1911 
e.Ten.V.&  G.  Ry.— Con. ,5b,  '56 
Ellz.  Lex.  &  B.  Saudj— 6a,  1902. 
Erie-  1st.  consol.  gold,  7b,  1920 
Long  Dock,  7e,  1893  .... 

Con.  68,1935 

K.Y.L.E.&W— 2dcon.68, 1969 

Fundtd  coupon,  5s,  1969.  .. 

Ft.  W.  A  Deuv.  C.  -iBt,  Os,  1921 

ilal.Har.<fe  San.  Ant.— Ibt,  68,  '10 

2dM.,7e,1905 

West.  DivlHion— let,  58, 1931. 

2d,  68, 1931 

Br'DB.  W.  <Si  St.P.— l8t,68, 1911 

2d  Income  88,  1911 

6nlf  C0I.&  Ban.Fe— lst,7a,  1909 

Gold,  68, 1923 

Henderton  Br.Co.— Ist.  68, 1931 

E.  &  Tex.  C— iBt  M.  L.  78 

lBt,We8t.  D.,  78,1891 

l8t,Waco&N.78,1903 

2d.  consol.  M.  L.  86, 1912 

Gen.  mort,  6s,  1921 

lDd.Bl.  ,feW.-lst,i>ref.,7s,1900 

iBt,  5-6s,  1909 

2d,  5-68,1909 

Eastern  Division- 6b,  1921. . 

Income,  6b,  1921 

Int.  &  Gt.Nor.— 1st,  68,gold,'19 

Coupon,  6e,  1909 

Kent.  Centr.— Gold  4s,  1987... 
Knoxy.  &0.— let,  68.  gold,  1925 
LBkeSh.-Con.co«r.,lst,7s,1900 

Con.  coup.,  2d,  7s,  1903. 
Long  Island- let,  7s,  1898 

let,  consol.,  58, 1931 

Lou.  <fc  Nasb.- Consol.,  78, 189S' 
».  O.  &  Mobile— 1st,  6s,  1930. 

2d, 68,1930 

E.  H.&N.— lst,66,1919 

General,  6s,  1930 

Trust  Bonds,  68, 1922 

10-40,68,  1924 

Ix)n.  N.  A.  &  Ch.-let,  6e,  1910. 

Consol.,  gold,  ta,  1916 

Mem.  &  Cb'lston— 68,gold,  1924 
Metro.  Klevated.— l8t,66, 1908. 

2d,  6s,  1899 

Mexican  Cent.— New  ass.  48 

Incomes,  38,  1911 

Mich.  Ceutral—l6t,  con.,  '78,  '01 
MiBs'riPae.-lst,  cons.,  6s,1920 

8d,7s.  1906 

Pac.  otMo.— Ist,  6s,  1888 

2dmort.,78.  IHHl 


26I4 

81'sb 
107 

91    b. 

75  b. 
10714b. 
112  b. 
112    b. 


1312b. 
lUOia 
111    b. 
10312b. 
116!^ 
115 


68  l 
09 

24''e 


23I2  Oct. 

80%  Sept. 
104  Sept. 

87 12  Sept. 

80  Auf,'. 
IO4I2  Aug 
1071*  Jan. 
109  Jan. 
IO5I4  Jan. 

S3'8  Jan. 

95  Sept. 
109     Sept. 

99  Jan. 
II3I9  Feb. 
UliaFeb. 
100  July 
10718  Nov. 

66     Si-pt. 


Highest. 


78i4b. 

73    b. 

68 

75    b. 

33isb. 

95 12 

97  a. 
133iab. 
lOOHb. 
117    I 

961* 


105  a. 

10112b. 

103>2b. 
93 14 
97  %b 

118  o. 

12Ci4b. 

113  b 

10314b. 

101  i£b. 

lOliflb. 

139 

12512^. 

120  b. 
108 

107''8b. 
'  ~  b. 
134  b. 
IO9I2 
117% 

121  b. 
100  b. 
109 

OSiifl 
7II2 
721a 
ll8»sb. 
7o58b. 
73    b. 
6b%b 


62 

14 

88 

101 

101 


80 
104  lab. 


35 

9513 

961a 
I3512 
110    b. 
117 

07 


7931 
105    b. 


104    b.  10512a, 


100    b. 

31  b, 
Uiiiab. 

97  a. 
108  b. 
114  b. 
ll-.iiab. 
112  b. 
110    a. 

65  b. 
112    b. 

91  b. 
Ti'ga. 
88  b. 
19    b. 

108    b. 
78I3 
7212a. 

92  b. 
127  b. 
121 

llsisb. 
110  b. 
120  a. 
11014b. 

96  b. 
112  b. 


99  b. 

30  b. 

121  b. 

9612  a, 

lOSisb. 
114  b 


1071a 
100  b. 
114  b. 
92 


119 
105 


8. 


liSiab, 
10:)  la 
115  b. 


113 
112 


b. 


72  a. 


19  b. 
109  b. 

79  b. 

71 

91isb. 
129  a. 
12114b. 
119  b. 
112  b. 
II913 
llOiab. 

98  b. 
112iab. 
1091a 
107  laa. 
100  b 
116  a. 

91  b. 


117 
105 


22  a. 


lioiab. 
115  b. 


102i8b.  102'8b. 
llOtiiftb 


0(t. 
Nov. 
Dec. 
Feb. 
Oct. 
102%  Nov. 
92     Oct. 

94  Sept. 
117  Oct. 
124  Nov. 
IIII4  Oct. 
102     Deo. 

100  Oct, 

101  Oct. 
136  Nov. 
1241a  Dec. 

117  May 
1051a  Nov. 

106  Nov. 
102 12  Nov. 
128%  Sept. 

107  July 

118  Sept. 
122     Oct. 

98%  Jan. 
1041a  Oct. 

95  Oct. 
60  Sept. 
6312  Oct. 

1181a  Feb. 

7514  Oct. 

70     Sept. 

64     Sept. 

68     Apr. 

29     Sept. 

91i«  Sept. 

95  Sept. 
129  Bei.t. 
110  Dec. 
115     Jan. 

93%  Feb. 

84%  Oct. 

76     Dec. 

102  Dec. 
105     June 

9114  Oct. 
92ie  Jan. 

97  Oct. 
28     Oct. 

118     Aug. 

go's  Deo. 

106ia  Mar. 

112  Sept. 
108     Mar. 

113  Feb. 
94  Feb. 
55     Oct. 

1191a  Jan. 
86  Aug. 
70  Sept. 
88  Sept. 
I9I3  Oct. 

108  Nov. 
7714  Nov. 
64  Jan. 
89I2  Oct. 

124  Aug 
120  Deo. 
1181s  Dec. 
110  Dec. 
118  Apr. 
105  Jan. 
90''8  Jan. 

112  July 
107  Jail. 
1041a  Jan. 

98  Jan. 

109  Ji.n. 
90     Sept. 

100     Aug. 

113  Sept. 
104     Dec. 

51      Feb. 

191a  Sc|it. 
124  Nov. 
109  Doc. 
115  Nov. 
IOOI4  Aug. 
I05I2  July 


38%  June 
90     Jan. 

109  Juno 
95i«  Jan. 
94     May 

110  Jan. 
119  June 
118%  June 
1081s  June 

16  Nov. 
101  Dec. 
116  Feb. 
106 13  May 
118%  Mar. 
116  June 
105  Mar. 
115     June 

81  Jan. 
75 14  Jan. 
32     Jan. 

100  Feb. 
1081a  June 
1071a  Mar. 
108 la  Apr. 

99  Jan. 
IO3I2  June 
12Jia  Jan. 
130%  June 
1191s  June 
109  Jan. 
108  May 
105%  May 
142  Jan. 
133  Jan. 
1201a  Sept. 
llOiaMar. 
11014  Mar. 
IO9I4  Apr. 
135  Jan. 
llOia  Feb. 
12478  May 
1271a  J"U. 
102  Feb. 
Ill  la  May 
104%  June 

88'8  Jan. 

91  Jan. 
1211a  June 

82%  June 

82  Apr. 
78  Jan. 
86%  June 
56  May 

10138  Apr. 

108  Jan. 
137  June 
115  Mar. 
120  Mar. 
104^8  May 

95 14  May 

9812  M.iy 

109%  Nov. 

111  Jan. 
100 Is  Jan. 

9214  Feb. 

109  May 
53     May 

125%  June 
106%  Juue 

110  Feb. 
119%  May 
1191a  May 
119%  May 

112  May 
7tf%  May 

12414  Feb. 
99  May 
8912  June 
9812  May 
3478  Apr. 

1'22     M.,r. 


98 

78 

100 

129 


Feb. 
July 
Jan. 
June 


1261a  iMav 

125  Sept. 
115  Feb. 
1211a  Feb. 
II314  June 

99 12  May 
117=8  May 
114i2May 
109  May 
103  Apr. 
115i2May 

99  June 
107  May 
Izu^  May 
113     Apr. 

75%  June 

'^7%  June 
131  Apr. 
119     Apr. 

126  Apr. 
105  Jan. 
llOia  .luiie 


Railroad  Bonds. 


Closing. 


Dee.  IGiftcc.  23 


121 
115 


74 

6378 

10614 

lOj    b. 


42    b. 

8212 
129    b. 
104 14 

I3f.78 

U'8    b. 


llS^a 
12ci    I; 

107  I 

108  t 


91 
111 

75."58b. 
117  b. 
lOO^eb 


117    b 
109    b. 
lOUia    I  ... 
I0ji2a.ll02 


32 

93  b. 
llOisb. 

97 

90  b. 
108  b. 
102    b. 

,'i7  b. 
112  a, 
110  a. 
117  b. 
lll%b. 


Mil.  Lk.Sh.  &  W.— 1st,  68.  1921. 

Michigan  Dlv.— l8t,  6s.  1924.. 

Minn.  &  St.  L.— let,  7s,  1927.... 

Imp.  &.  Equip.— 68, 1922 

Mo  K.&Tex.— Con.,  6s,  1920... 

Consol.,  ,58, 1920 

Consol.,  78. 1904-5-6 

Mobile  &  Ohio— New,  68, 1927  . . 

Ist,  Extension,  68,  1927 

latpref.  debentures, 7s 

Mutual  Un.  Tele.— 8.  f.,  68, 1911 

Nash.  Ch.  &  St.  L.— 1st,  78, 1913 

N.Y.  Central— Extend.,  58.  1893 

N.Y.C.&H.-lst,  ep.,  78,1903 

Debenture,  5s,  1904 

N.Y.&Har.— Ist,  7s,  1900 

N.Y.Cliio.&St.L.— lst,68, 1921.. 

2d  mort.,  6s,  1923 

N.Y.  City &No.— Gen.,  6s,  1910  . 
N.Y.  Elevated— 1st.  78,  1906.... 
N.  Y.  Lack.  &  W.— Ist,  68, 1921. 

Construction,  59,  1923 

N.  Y.  Ont.  AW.- Ist.  69. 1914.. 
N.Y.Sus.&W.— Deb.,6s,'97,op.ofl 
Ist  refunain?,  5s,   1937. 
Midland  of  N.  J.— Isf,  68. 1910 
N.  O.  PiiciHo— 1st,  6s,  1920.  .. 
North. PaclHo-lat.ooup., 68,  '21 

Gen'l,  2d,  coup.,  1933 

James  R.  Val.  -  1 8t,  68, 1936 . 
N.  Pao.Ter.Co.— l8t,  68, 1933. . 
Ohio  &  Miss.— Consol.,  78, 1898 

2d,oon80l.,7s.  1911 

Springtleld  Div.— 78, 1905  ... 
OhioSouthem- lat,  6s,  1921. . 

2d,  inc.,  6s,  1921 

Oregon  Iinpr.  Co.— Ist,  68,  1910 
Ore.  R.&Nav.Co.— 1st,  68,1909 

Consol.,  5s,  1925 

Oregon  &  Transoon.- 6s,  1922.. 
Peo.Decfe  Evans.- Ist,  6s.  '20. 
Evansv.  Div — lat,  68. 1920. . . 
Rich  &  All.— Ist,  7s,  1920.  tr.  rec 
Rlchin.  &.  Dan.— Cons.,  6s,  1915 

Debenture,  68,  1927 

Rooh.  &  Pitts.— 1st,  68, 1921... 

Consol.,  68,  1922 

Rome  W.  A  Ogd.— lat,  78, 1891. 

Consol.,  extend.,  58,  1922 

Bt  Jo.  AQd.Isl.— l8t,  6s,  1925  . 

2d,  Income,  5s,  1925  

St.  L.  Alt.  A  T.H.— Ist,  78,  1894. 

2d,  M.,  prcf.,78, 1894 

2d.,  M.,  inc.,  78,  1894 

Dividend  bds,  68, 1894 

Bt.  L.  Ark.  A  Tex.— Ist,  68, 1936 

2d,  6s,  1936 

8t.  L.  A  Ir.  Mt.— 1st,  7a,  1392. . 

2d  mort.,  7s,  1897 

Gen.  Ry.  A  land  gr.,  58, 1931 
St.  L.  A  San  Fr.-  6s.,  CI.  A,1906 

68,  Class  B,  1906 

6s,  Class  C,  1906 

Gen'l  mort.,  68,  1931 

Gen'l  mort.,  58, 1931 

So.  Pac,  Mo.— 1st,  6s,  1888... 
St.  Paul  M.  A  M.— 1st,  78, 1909. 

2d,  68, 1909 

Ist  cons.,  68,  1933 

Do        reduced  to  4128 
Shenandoah  Val.-  Ist,  78, 1909 

Gen'l  mort.,  68, 1921 

80.  Carolina— l8t,  68,  1620 

2d.  6s,  1931 

Inc,6s.  1931 

80.  Pac,  Cal.— lat,  68, 190512.. 
80.  Pac,  Ari.— 1st,  68, 1909-10.. 
So.  Pac,  N.  M.— Ist,  68, 1911.  .. 
Tex.  A  Pac— Inc.  A  Id  gr,  7s.  '15 
BloGrandeDiv.— 6s,  1930.... 
Gen.  mort.  Aterm.,  68, 1905.. 
ToL  A. A.  A  N.  M.— lat,  6s,  1924. 
Tol. A. A.  A  Gr.Tr.- lat,  68, 1921 
Tol.  Peor.  A  Wea;— Ist,  78,  '17  . 
Tol.  A  Ohio  Cent.-lat,  58,  1935 
Toi.St.L.  A  Kan.  C— l8t,0s,  1916 
Union  Paciflc-lst,  68,  1899.... 

Land  grant,  78.1887-9 

Sinking  fund,  Ss.  1893 

Kan.  Pacitlc— lsi,6s,  1895... 

l8t,  68, 1896 

Denver  Div.— 68, 1899 

1st  consol,  68,  1919 

Oregon  .Sh.  Line  -1st,  6s,  '22. 
Virginia  Mid.— Inc.  68. 1927... 

Gen'l  mort.,  ns,  1936 

Wab.  St.L.  &  Pac  •  Gen.,  6s,  '20 
Chicago  Divison— 58, 1910 
Wabaeh— Mortgage,  78, 1909 . . 
Tol.  A  Wab.— Ist,  ext..  7s,  '90 
lat,  St.  L.  Div..  7a,  1889. 
2d,  extended.  7s,  1893.. 

Con.,conv.,  78, 1907 1   87 

Great  West.— Ist,  78, 1888 

2d,  78.  1893 90 

St.L.K.C.  AN.— R.eAr.,78,'95.  112 
West  Shore— Guar..  4s Il<il% 


a.ll20    b. 
b.llfi    b. 
128i2a. 
50 
73% 
63 
1051a 
107    b 


Range  since  Jan.  ^ . 


Lowest. 


1171a  Nov. 
114  Jan. 
110     Aug. 

50     Deo. 

6Sia  D.-C. 

60     Dec 


Highest. 


43    b. 

8  2 '8 
12Miab. 

10376 

136% 
108%b. 


103 

105 

104 

40 


ll8ieb. 

12nl3b 

107  b 

108  b. 

'oi" 

10;)  lab. 
75% 
118 
luliab 


105  11. 
11712b 
113% 


Nov. 
Dec 
May 
Oct. 


30i2b, 

04    b 
llOHib. 

W7    a. 

9112 
11:^    a 
102iab. 

57    b. 

109  b. 

110  a. 
117    b. 


321a  Dec. 
125  Sept. 
103  Aug. 
1301a  Sept. 
106  Mar. 
1271a  Oct. 

85     Jan. 

70     Jan. 

58  Sept. 
1167eSept. 
12479  Oct. 
106     Sept. 

106  Kept. 
69  Feb. 
87     Oct. 

107  Aug. 
69 12  Sept. 

•I314  Sept. 

90 14  Oct. 

1061a  Jan. 

100  July 
114  Oct. 
1 11  la  Oct. 
IO6I2  Dec 
102     Feb. 

'.9%  Dec. 
89     Sept. 

108  Jan. 
90I2  D,ic. 
8978  Dec. 

109  Nov. 

101  Dec. 
55I4  Oct. 

109     Sept. 


HOTB— The  letter  "  b"  indicates  price  Ind,  and  "  a" 


1027g 

97  b. 

40  b. 
11512b, 
110  a. 
10258b. 

85  b. 
9758b. 

41  b. 
lOSiab. 
108    b. 

92isa. 
11212b. 
H2iaij. 
112i2b 
llisgo, 

10il2l>. 

102%b. 
112    b. 
II512 
117    a. 

98  lab 
91i2b 
3412a. 
9oiib. 
63  b 
12    b. 


lOS    b 
10278 

9778 

40    b. 

114     0 

ioii>80. 

4078 

97  %b 

4134 

109  b. 
lOi  1) 
92%a 
112  b 
112  b. 
112  b. 
114% 
102 

1027Hb. 
112 
116 
116 

y9 

94 
35 
95 


106 

114 

108 

106 

98 

92 

65 

113 

107 

103 

33 


13    b. 
110>a 


46^8 

6578 

55    b. 

8aia 
101    b. 

80    b. 

9414b. 

9H!ia. 
116  b. 
Iu2  b. 
113%b. 


lOSiab. 


101 

10012 


,10    b. 
66I4 
5»    b. 
89i2b. 
102    b. 


Feb. 

Feb. 

Jan. 

Dec.  i 

Oct. 

Oct. 

July 

Aug. 

Sept. 

Nov. 

Oct. 

951a  Sept. 

3.5     Sept. 

107     Sept. 

10878  Dec. 

891a  Oct. 

109  Sept. 
110%  Nov. 
llOia  Nov. 
1081a  Feb. 

97  la  Sept. 
100  July 
11018  Jan. 
112i2  0ot. 
U4iaSei)t. 

98  Feb. 
92I3N0V. 
32  Sept. 
95  Oct. 
65  May 
13     Sept. 

1081a  Oct. 

110  Feb. 
105%  Jan. 

43     Sept. 


11614b. 
102  b. 
114    b. 


108  lab. 


101    b. 

100 12 


76    b. 
48    b, 
9-14 
90    b 

110    b. 

109    b. 

90    b. 

b. 


78 
4.J 
99 
85 
111 
UO 
85 


no  1 

91     1 

111     ; 
10178 


58 
56 
89 
100 
70 
91 


Sept 

Sept 

Jau. 

Oct. 

Oct. 

Oct. 
911a  Dec 
111  Jau. 
102  Jan. 
110  Sept. '120 
lO.'tiaSept.  !115 


123  Oct. 
121  May 
133     Jan, 

90  Jan, 
10213  Apr. 

80%  Apr. 
1131a  Jan. 
114  Apr. 
108     Bept, 

60I2  Mar. 

89  Mar, 
131  Apr. 
10714  Apr 
1371a  Nov. 
no's  June. 
1331a  Apr. 
101  Hi  May 

99  May 
80     Apr^ 

123  Jan. 
128=8  Deo,;, 

110  Jan. 
11058  Feb. 

77     Apr„. 

9618  May 
lloiaMay 

861^  May 
lisia  Apr> 
IO712  Mar. 

111  May 
1071s  Junci- 
123     Apr. 

119  Jan. 
II2I3  Apr, 
lllia  Apr. 

501a  May 
10279  May 

112  May 
106  Jan. 
1041a  Apr. 
1151a  Juno 
112  Feb. 

77  Apr 

115  June' 

114  Apr. 

120  Mar, . 
117  Apr. 
1121a  May 
10418  Mar.- 
1081a  Apr. 

75  Apr. 

116  June- 
I12agjiine- 

108  Jan. 
48     June, 

10238  Apr 
5514  Jan.. 

115  Jan. 
114i3Mar.. 

99  Jan. 
11514  Jan. 

117  Apr. 
II714  Apr. 
115  May 
10114  June>. 
10414  Jan. 

118  Apr. 

121  Mar.. 
12014  May 
lom  May 

109  May 
55     May 

1071a  .Tan,. 

80     Jan. 

2Sifl  Jan. 
115  July 
112     Apr. 

110  June- 
661a  Feb. 
781s  Mar 
72     Apr» 

100  May 
1091a  Juno- 
112     Feb. 

99%  Jan. 

9758  June- 

119%  Mar. 

10314  May 

■ '--     Feb. 

May 


1081a  Sept.  1115     Mar.. 

113  Nov.  '11714  Apr. 

99  Nov.  ;109     Apr.. 

95  Oct,   110714  Jan. 

95  Apr.      99     Jan. 

75  Oct.       90     Apr. 

49  Jan.      6OI4  May 

89  Feb.    104 14  May 
82  Aug.     97     May 

110  Nov.    117i4May 

106  Jan.    116     May 

90  Dec.  1 108     May 
80  Oct.      99     May 

109  Jan.  11714  May 
931a  Nov.  1 107     May 

109  Mur.  ,11414  July 

97  Sept. '  10438  Juner 


prioe  asked;  all  ochar  prtoea  and  Cue  rangii  are  from  aocual  galea. 
STATR    BONDS. 


SECURITIES. 


I   Bid.     Ask. 


A  abama— Class  A  8  to  5 1906'  108 

Class  B,  5s 1906|  110 

Class  C,  4s 1906    100 

6s,  10-20 1900   105 

Aikunnas— 68,  funded. .1899-1900    

78,  Little  Rock  A  Fort  Smith,  iss.      16 
78,  Memphis  A  Little  Rock,  isa.. 
7s,  Arkansas  Cential  RK 

Gforgla- 7s,  gold 1890    103 

li  ,ui8lana— 7s,  cons 1914    100 

Btanijied,  4s 01i« 

<»*..VilgftTi — 7p.. 1890 


1081a 


105 
108 
20 
25 
25 
15 


91% 


SECURITIES. 


Bid.     Ask 


Missouri— 68 due  1889  or  1890 

Asylum  or  University,  due  1892 
Funding 1894-1895 

New  York— 6s,  loan 1892 

6s,  loan 1893 

North  Carolina— 6s,  old JAJ 

Funding  act 1900 

New  bonds,  J.  A  J 1892-1898 

Chatham  RR 

Bpecial  tax.  Class  1 

Consolidated  48 1910 

6s : 1919 


104 

109 

110 

115 

118 

35 

10 

12 


9 

r4i2 

118 


12 

95 

122 


SECURITIES. 


Rhode  Island— 6s,  oou.. 1893-1894 
South  Carolina — Gs,  nou-lund.1888 

Brown  couHolidaled  6s J893 

Tennessee— 6s,  old 1892-1898 

Comprouiise,  3-4-5-68 1912 

New  settlement— 6s 1913 

58 1913 

38 1913 

Virginia— 6s,  old 

6s,  cOQfolidated  bonds 

6s,  consolidated,  2d  series 

6a,  defened,  truat  rec 


Bid.     Ask.. 


115 
5 

108 
60 
70 

100 


72 
48 


60 

8% 


62>ar| 

74 


99i»l 
73>asl 


10. 
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BONDS-STOCK  EXCIUNQE  QUOTATIONS  ON  raiDAT  OF  INAOTITI  BAILtOAD  BONM 


BECURITiea 


.1937 

.190S 

.1011 

.18i»ai 

.1903' 

.19()0l 

1900! 

1S94 

1894 

1898 

1898 

.1912- 

.1903! 

.19011 

.1919 

.1919 

.191!]! 

.l'-27l 

.1896 

1917 


Rallroiid  Bunds. 

(SInck  Errhmwe  I'rirrt.) 
Atoll.  Tup.  A  Siiii.  Ke— !>«»...  1020 

BlnktnK  fund,  (ta 1911 

Pei'.ii  Oivi-k  -iBt  (t<ild,  48 1936 

Bait.  &  Oiilo-lBtC»,  Park B.. 1919 

5(<.  uoM  1023 

Kt'Kidtwrert 

TtoKf.  H.  Tun.  &  W.— Deh.  «(i...ini3 
Bnioklyiii.lev.-l8t,  G.,  e»...10'.'-l 

2(1,  3-.-1S t91."i 

Burl.  Ce.  Rh|i.  ti  No.— lit,  58. 1U06 

Consol.  .V  col.  tr,  68 1934 

KcglBiorert 

Minn.  &  St.  L.-l8t  7«,  ct  .  1927 
lowaC.  A  Wn8t.-l8t  78. ...1909 
Ced.  Rap.  I.  F.  <fc  N.,  1st  68.1920 

Ist.'Ss 1921 

Bnff.  N.Y  A  Plill.-Con8.  6»...1921 

Trust  rortlfliatea 

General  6s 1924 

Trust  cortlfloates 

Cen.rwa— Kast'nDIv.,l8t,68  1912 

rUlnols  Division— l8t«8 1912 

Cons.  »jokl  boiidrt 

Cent.  RR.  <t  BankiuK  Co.,  Ga. 

Collateral  koIJ,  5« 

Chee.  &.  O.— K8,  (cold,  ler.  A. . 
Ches.  O.  &  80.  Wc8t.— 2d  6s.. 
Olitcneo  &  Alton— Ist,  78.  ... 

Binldnc  fund.  68. 

Louis.  &  Mo.  River— l8t  78. 

2d78 , 

Bt.  L.  Jack».&  Chic— Ist,  78 

l8t,  guiir.  (S64),  78 

Zdmorti.'.  (3ti0),  78 

2<i,guur.  (188),  79 

Mies.  K.  BridKC— l8l,  s.f.  68 
Chic.  B«rlli.>;.  &  Q.-Cous.  7i 

6b,  sinking  fund 

Iowa  Div.  -  Sink,  fund,  58 

SUiklUf,'  fund,  48 

Plain, 4b 

Nebraska  Exiensl'n  48..., 
Clilc.  Burl.  &  Xo.-Deb.  6b... 
Chi.  E.  Isl.  .St  Pac.— Cs,  coup. 

Registered 

Ext.  &Col..  38 1934 

Rpgisttred 

Des  Moines  &  Fort  D.— l8t,4s 

l8t.2»9a 

Extension,  4s « 

Keok.  &  Des  M.— Ist,  58  .... 
-Central  or  N.  J.— 

General  mortg.,  5s,  reg 

■Clio.  Milw  A  St.P.- l8t,88,P. 

2d,  7  3-108,  P.  D 

Ist,  7s,$g„  R.D 

Ist,  La  Crosse  Division,  7s. 

l8t,  I.  AD.,  78 

l8t,  C.  AM.,  78 

Ist,  7s,  I.  A  D,  Ext 

l8t,  8.  W.  Div.,  6a 

Ist,  58,  La  C.  A  Dav 

Ist,  H.  A  D.,78 

Ist,  H.  A  D.,  58 

CUicago  A  raelftc  Dl*.,  68. 
Clilc.  &  Mo.  Kiv.  Div.,  58  . . 

Mineral  PoinlDiv.,  58 

C.  AL.  Sup.  Div.,  58 

Fargo  A  South.,  6s,  Asau .. 

Inc.  conv.  t-ink.  fUMd58 

Dakota  A  Ut.  South.,  58.... 
Chicago  A  Noi  thwestcru- 

Extension  bonds— 48 

Ext.  registered 

Escanatia  A  L.  8.— Ist,  6s...  1901 

Des  M.  A  Minn. -Ist,  7s 1907 

Iowa  MiiUaiid-lst,  88 lilOOl 

Peninsula— lst,conv., 78...  1S98 
Chic.  A  Milwaukee— Ist,  7s.lH9S| 

Win.  A  St.  P.-2d,  78... 1907 

Mil.  A  Mad.— 1st,  68 IHO.i 

Ott.  C.  F.  A  St.  P. -Ist,  5s..  19091 

Northern  111.— lat,  5 19101 

C!l.  Col.  Cln.  A  Ind.— Ist,  7fl,  s.t.'OOl 

Consol.  7s 1914 

Consol.  sink,  fd.,  7s 1914 

'Chic.  St.  Piiiil  M.  A  O.—  I 

Clile.  S.  P.  A  Minn.- Ist,  68.1918 

No.  Wisconsin- let,  68 1930l 

■Chic.  A  E.  111.— l8t,  8.  f.,  cur. .1907] 

Consol.,  Itt,  68 19341 

■Ohlc.  AW.  lud.-lst,  s.f.,  68..1919 

General  mortgage,  6 )93;i 

Chic.  A  St.  I^uin- Ist,  6s 1915 

Cin.  I.St.LA  CUic— lBt,g.,4s  .1936 

Keicistered.., 

■Cln.  Jack.  A  Mac— lst,g.,58...103O 

Col.  A  Green.- l8t,68 1916 

2d,  68 1926 

<3ol.  A  Ciii.  Midland- l8t,  6s. .1914 
€)el.  I>aek.  A  \Ve»t.-Conv.  7e.  1892 

Mortga.i^e,  78 1907 

8vra.  Biiif,-.  AN.Y.-l8t,78.1906; 

Morris  A  Essex— Ist,  78 1914 

2d,  7a ...i. 1881 

BouiUi,  78 1000 

78  of  1871 1901 

Ist,  eon.,  guar.,  78 1915 

©el.  A  liud.  Canal— Ist,  78.  ..1891 

Ist,  ext.,  78 1891 

Coupon,  7« 1894 

Registered,  78 1894 

-Pa.  J 'Iv.,  coup.,  7s 1917 

Registered . 

.Albany  A  Siisque.— l8t,  78..  1888 

Ist,  eons.,  guar.,  78 190t) 

Regisleied , 

Ist,  eons.,  guar.,  68 1906 

Kiegjsterud 

Bens.  A  Sar.— Ist,  coup.,  78. 19; 

Registered 

Pet.  Maek.  A  Mar.-  iBt,  68..  .1921 


Bid. 


105 

104 
83 
104>« 


105 
90 


40 


•56 


4i 

9S38 

98 

ii5 

123^ 

119 

117 

114>3 

1141s 

115 

115 

lueis 

1311s 


1905 
1905 

1923 

1P8 

D.'98 

1898 

1902 

1893 

1899 

1903 

1908 

1909 

1919 

1910 

1910 

1910 

1926 

1910 

1921 

1924 

1916 

1916 

1926 


95  i^ 
"Ji" 

i's'i' 

130 
109 


83 


'lliS 
120 
127  »2 
117 

118>9 

12B1, 

125 

Hi 

i'19" 

98'ii 
118>2' 

97  58 

102 


Aak. 


123 


98 

105<k 

84', 

■95" 


110 
98 


100 


125 


120 


132 


96 


109  "a 


87 
60 

107% 

93 14 


117's 


BEOURmifc 


30 
126 


b3 


93 
13 


>l:i0 

US'* 
127  "a 


100 
98' 


123 

ioi' 

94 


'105     109 
119     1-^3 


■12l«a 


111 
110 
Ill's 


92  >9 


13.i 
'130 
140 
109 
llrt 

132'» 

107 
113 
113 
139  >s 

ioiii 


117>a 
118 
140 
'ISO's 


115 

11313 


113 


95 


96 
111 
136 
132 


110 


133 


140 


141 


get.  B»yC.  4  Alp.-Ut,e....l<)13 

t  Tfiin.  V«,  A  Qa.-l*t,  7«...1»00 
Divisional  fm 1030 

B.  AW.  of  AUImiua— 
l«t,  eons  .  gold.Os 192B 

JU».C.  AN.— S.f.,  deb.,  6«.  ..1921 
l«l  niortg.,  68  .  1920 

Brie— Ist,  extended,  7| 1897 

2d,  extende<l,  !\« 1010 

3d,  exiended,  4iaa 1923 

4th,  extended.  &8 1920 

Slh.78 1889 

Ist,  cons.,  fd.  conn,  7| 1920 

Reorg.,  Idt  lien.  6s IWOS 

B.  N.  Y.  A  E.-l«t,  7« 1016 

N.  Y.  L.  E.  A  W.-ail.  tr.,  681922 
Buff.  A  8.  W.— Mortg.  6«....1908i 

Evan.  A  T.  II.- Ist.  eons.,  6a.l921< 

Mt.  Vernon— lat,  6a 19'.J3 

Evans.  A  Indian.— 1st.  pon«...  1926 
Eureka  Springs  R'y,  Ist,  08,  g.l933 
Fl't  A  P.  Mari|.— Mortg.,  68.  ..1920 
Qrand  Rap.  A  Ind.— Gen.  58. .1924 

Registered 

Han,  A  St.  J0.1.— Cons.,  6* 1911 

Hoos.  E.  A  W.  Tex— lat,  78...  1808 

nilnola  Central— l8t,  gold,  48.1951 

Ist,  gold,  3>s8 lO.M 

S"  >ringf.  DiT.-Coiip.,..6«, .  1898 
iddlB  Div.— Reg.,  68 1921 

C.  St.  L.  A  N.  O. -Ten. l.,7e.  1897 

let,  COU80I.,  78 1897 

2d,  6a 1907 

Oold,  58,  couiion 1951 

Registered 

Dab.  AS.  C— 2d  Div.,  78. ..1894 
Ced.  Falls  A  Minn. -lat,  7».1907 
tndlanap.  D.  A  Spr. — 

lat,  78,  ex.  fund,  eonpon 1906 

Lake  Eric  A  W'n  -ist.  g.,  58. .  1937 
Lake  Shore  A  Mich.  So.— 

Cleve.  P.  A  A.— 7a 1892 

Buff.  A  Er.- New  bonds,  78.1898 
Kal.  A  W.  Pigeon— lat,  7»...1890 

Dct.  M.  A  T.— 1st.  78 1906 

Lake  Shore— Div.  bonds,  7b.  1809 

Consol.,  reg.,  Ist,  7s 1000 

Consul.,  reg..  2d,  78 1003 

Mahon'g.  Coal  RR.— la*.,  5s.  1934 
Long  Island  RK— 
N.  Y.  A  M.  Beach— 1st,  7s..  1897 
N.  Y.  B.  A  M.  B.-l8t,g.,68.1935 
Louisville  A  Nashville— 

Cecilian  Brancn-7s 1907 

Peusacola  Div.— Os 1920 

St.  Louie  Div.-lst,  6a 1921 

2d,  38 1980 

Nashv.  A  Decatur— lat,  78.. 1900 

8.  A  N.  Ala.— 8.  f..  6a 1910 

Lonlsv.  C.  A  L.— 6s 1931 

5  p.  c.  50  year  gold  bds 1937 

Pens.  A  At.— lat,  6s,  gold..  1921 
Lou.  N.  O.  ATex.— l8t,4s....  1934 

2dmort.,  58 1934 

Mich.  Cent.— lat,  con.,  58 1002 

6s lOO;' 

Coupon,  58 1931 

Registered,  58 1931 

Jack.  Lan.  A  Sag.— €s 1891 

Mllwauk.  A  North.-lat,  0S...1910 

Extension,  6s 1913 

MUw.  Lake  S.  A  West.- 

Conv.  deb..  5e 1907 

Ashland  Div.— 1st,  68 1926 

Mliin.A8t.L.— I'a  Ex.— l8t,78  1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— Ist,  7a 1910 

Pacific  Ext.— Ist,  6a 1921 

Minn.  A  Pac— Ist  mortg.  5s..  1936 
Minn.  A  N.  W.-lst,  5a,  gold. .1934 
.Vllnn.  S.Ste.M.AAtl.  — lRt,5s..i026 

Mo.  K.  A  T.— Con».,2d,  Ino 1»11 

H.  A  Cent.  Mo.— 1st,  7s 1890 

Mobile  A  Ohio— CoL  tr.,  68  ...I89'.i 

St.  L.  A  Cairo- 48,  guar 1931 

Morgan's  La.  A  T.-lat,  08....1920 

1st,  7s 1918 

Nash.  Chat.  A  St.  L— 2d, 6s.. 1901 

N.J. June— Guar,  lat,  48 198b 

Registered  certi  lleau-a 

N.  Y.  P.  A  O.-Prior  lien,  68 .  1896 
N.  Y.  A  New  Eug.— lat,  78.. ..1905 

1st,  68 1905 

S.  Y.  Chic.  A  St.  Louis -48....  193; 

Registered  

N.Y.  Susii.AVVeat— -id.  4l«8...1937 
N.  Y.  N.  II.  A  II.— lat,  reg.  4s.l0O3 
N.  Y.  Tox.  A  Mex.-lst.  An  ...1912 
Northern  Paeitle- Dividend  scrip.. 

Dividend  extended 

Spok.  A  Pal.-lsi,  8.  fd.,  6s.l936 
Br.  Paul  A  N.  P.— Gen.,  (is..  1923 

Registered 

Helena  A  Rod  >rn—l»t,g.,68.1937 
DuL  &  Munitolia— 1st,  k-.  6s.l93U 
llel.  B.Val.  A  Butte,  Ist.  «8.1»37 
Drumiuoud  AT'lig  -l»i,38  1''37 
IleleuaA  No.— l»l,i;'d,  68.193. 
N.  O.  ANo.  E.-Pr.  l.,K.,  6«..19l5 

Now  Or.  AGulf-li-t,  «8 19^6 

Norf.  A  W.— Gen.,  68 1931 

New  RIver-lat,  6» 193-J 

Imp.  A  Ext.,  6s 1934 

AdJuBtnient  M.,  78 1924 

Ogd.  A  Lake  Ch.-l8t,  68 19'20 

Ohio  A  Mi»8.— Cons.,  s.  f.,  7s.. 1898 

General  5s 103^ 

Ohio  Cent.— lat  T.r.  Tr.,  6a.. .1920 

Mln.  Div.— Ist,  68 1921 

Ohio  River  R(t.-l8t,  Ss 19J6 

Omaha  A  St.  L.  R'y.— Ist,  4s.  1937 

Oregon  A  C'aL— lat,  6« JOSl 

Panama— Sink.  Id.,sub.,  tJs...lWlo 
Peoria  Deo.  A  V.V.—M.  5*.. .1927 


Bid. 


108>t  109  >a 

130 

109 


•KOtTBimS. 


118 

117 
105  1 110 
1121*117 
IOOI>h'|OiI« 

l'i*7«« 

102      107 


133 

'103 

90 

117 


118 


62 
"o'sij 


114 
114 
•116 

•i08" 

So" 

101 
103  ?i 

110 
•119 

106 
•I20H 

110 


1211* 
101 


100 
112 
59 
120 
1054 


94 


108 


106 


35 

1U5 


117 
106 
104 

i'lo' 

90 


119 


107 1« 
94 
117 
U6H 

lis" 

lliii 

iVzij 

85 

102  >s 

103'8 


1-25 
l;:3 


110 


99>9 
95 


105 

104  >s 

90 
115 


102 
102 
72 
1071* 
121 


104 


85>ii 

Vs'ii 
104 


1051s 


106 

107»s 

105 

9S 

I17>s 
i07is 


10219 
102 


74 


10814 
106 


85«« 


I16>s 

ibs 

103  •« 


101 
lOl 


99    1105 
Ill's 


98 
1U2 


117it 


77«« 


'/2 


104 

iis" 


77'« 


Peoria  A  P»k  triv-lst,aa....l<>2l 

2d  M       "  1021 

Paein.  ,,,1  Paelflo- 

fi'  .    IWOft 

G..:  .  f 

Gi.i  ; 

C«l  1«t,  fti  ..    i 

fill  -  7   ^.    ': 

We.r 

N€>.  Kjiiiwiky  I*  »i.l  —  int.  ,>^ 

Union  P»e.-l»t,  Cs 

l»f,  6« 1 

i*X,  fm  I 

Col.  Tnuit,n«  1 

Col.  Trust,  !^s  1 

a  Br.  U.  P.-F.  0.,78    ...1-  . 
Ateb.  C<il.  A  Pad.— 1st,  n».VM>\ 
Atch.  J.  Co.  A  W.— let,  •>«.  IHO.'i 

Ut,  80.— Gen.,  7e 19«tf 

Kxlen.,  1-t,  78 1909 

Missouri  PHiitIo— 
Verd'a  v.  Ind.  A  W.,  1  «t,  5«  1<12(1 
I-er.AC'yViil  A.l..,lat,5s.l02ii 
Bt.  I^ouls  A  San  Kranoiauu— 

lat,  08,  Pierce  C.  A  0 1919 

Equipment,  7s 1895 

Kan.  CliT  A  8.-lst,  68,  K.1916 
Ft.  8.  A  V.  B.  Bg.— Ist,  Os  1910 
St.  L.  K.ASo.Wn.-lsl.  6s.  191 1 

Tex.  A  Pao.-l8t,  «s 1005 

let,  Oa,  ex  conpon 

Consol.,  0^.  trust  receipts.  1005 
Pennsylvania  Kit.— 
Pa.  Co. '8  guar.  4i«8,  lstep..19; 

Pa.  Co. 'a  4198,  reg 1021 

Pitts.  C.  ASt.L— l8t,cp.,7a.  1900 

2d,  78 1913 

Pitts.  Pt.W.  AC.-l8t.78...19l2 

2d,  78 1912 

3d,  7b 1912 

Clev.  A  P.  -Cou».,  s.  fd,,  7S.1W0*! 

4th,  sink.  fd..0s 189-J 

Bt.  L.  V.  AT.H.-lBt,  g.,78.DJ9; 

2d,  78 1808 

2d,  guar.,  78 1398 

Pine  Creek  Railway— 6s  of   1932 
Pitts.  Cleve.  ATol.— Ist,6s...l9'i2 

Pltte.  Junction— 1st,  6s 1022 

Pitta.  McK.  A  Y.— 1st,  6e 1932 

Pitts.  A  Wcstcin-lst,  g, 4b..  1917 
Rich.  ADanv.- Deh.  ex  ep. 68.1927 

Consol.  mort.,  gold,  5b 19.3'7 

Atl.  A  Char.— Ist,  pr.,  7a. ...1897 

InoomcB 1900 

Rich.  AW.  Pt.Ter'L  Trust  «8..  1897 
San  Ant.A  Ar»nB.-l8t,6s,'85-191>i 

1st,  68,  1886 19'26 

Bcloto  Val.— Ist,  cons.,  7s 1010 

Coupons  off. 

St.  Louie  A  Iron  \foiintaln— 
Arkansas  Branch— Ist,  78..  1895 

Cairo  A  FQlt<m— 1st,  7b 1891 

Cairo  Ark.  AT. -1st,  78.. ..189' 
St.  L.  Alton  A  Ter.  Haute— 
BeUev.  A  So.  Ill.-lst,  88.  ..1896 

Bellev.  A  Car.— Ist,  Us 1923 

St.  Paul  Minn.  A  Man.— 

Dakota  Exten.— Oa 1910 

Moniaua  K.tten.— l8t,g.,48.19J7 

Ro.!l8iereil 

Mln's  Un.— 1st,  68 1922 

et.  Paul  A  Duluth— lat,  58. ...  193 1 
Sodus  Bay  A  80.— lat,  5s,  g...l92j 

Tex.  Central— 1st,  s.  f.,  78 1909 

lat  mortg.  78 1911 

Tex.  A  N.  O.— let,  7a 1903 

Sabine  Divlalon,  Ist.  68 1912 

Vallev  R'y  Co.  of  O.— Con.  68.1921 
Wai..8t.L  A  Pac.-  Hav.  Div.-tis.'lO 

Indianapolis  Div.— 6a 1921 

Detroit  Div.— «8 1021 

Cairo  Div.— 5a 1931 

Tol.  A  Wab.-Equip.  bd8.,7sl883 

Suln.  A  Tol.— let,  78 1890 
an.  A  Naplea— 1st,  78 190.< 

III.  A  80.  Iowa— Ishex. 6s. 1912 
8t.  L  K.  C.  A  N.- 

Cluri.id*  Br.-68 1919 

8t.Charles  Br'ge— l8t,6s.l908 

No.  Missouri- 1st,  7s 18!>6 

Wab.  St.  L.  A  Pao.-Iuwa  IMv.,  es 
West.  Union  Tel.— Coup.  7s..  .1900 

Regl8tere<l 

N.  W.  Telegraph— 7a 1904 

WbeeUng  A  L.  K.,  Ist  M.  68.  .1926; 
Manhat.  Beaob  Imp.  Co. -7s.  1909 
Tenn.  C.  I.AR'y.-Coii8ol.,6«.190l| 

South  Pltts.-lat.Os 19021* 

Blr.  UlT.— lateou.  0« 1917 

OoL  A  UtK'k.  Ouul  A  L— 6s,  g..l917 

Income  Bond*. 

(iHlertMi  payable  U  eariud.t 

Atl.  A  Pao.-Cen.  Div 1923 

Cent.  Iowa— Ciup.  debtoertrB 

£Ux.C>ty  ANor.-2<llno 1970 

Ind'ap.  Deo.  A  Spr.- 2d  Ino . .  1906 

Trust  leoelpls 

Leh.  A  WUkeeii.  Goal 1888 

MUw.  Lake  6b.  A  W.— lucuiue 

KobUs  A  Ohio— Zd  pref.  debea.... 

8d  pref,  debentuie« 

4th  pref.  deDoutures 

N.Y.  Le.  A  West— Inc.,  «••    tin? 
OWoOent.-Mtn.Dlv.-lnf  -<  •■•• 
Ogilena.  A  L  Cuaui.  -  Ia< 
aiHMiMidOtth  Valley— lue.  i 

Fre«  List. 

Erie  A  Pltlsbugo  Hy  .—Cons  7*.' 
ualv'n.  II. «  II.  of  'r.^.  Is    ."^^.Itfl^ 

WaK.KMIni.llil-.  -l'.jl  .V 111. Div 
Lilio  Krii'  tt'aiiisli  .♦  Mt.  I, 


110 
tiaif 


74 


no 


10.) 
100 

9-.:  "si 

01 


103 

9s' 


98 
10C!% 

'ii7 


141 
139 
132 

lofio 


105 


105H 

"ii" 


9»H 


10} 
105 


9» 

107 
103% 


108 
"721s 


85^ 


50 


lOS 
107\ 


741. 


I 


92 


109«i 
109 
li>7'«  103"* 


117 
llSVi 


110 

"tiu 
60 

112 
95 


101 


97 


ll4is 

i"l6 

i"o"iJ 


118 
IIV 


lis 

bS 


80 
70 

im 

15% 


106 

i'os" 


117 

ioi" 


H-iH 


100 


SS 


3t> 

"io 


J 


•  ^o  price  Friday :  these  are  latest  qootaUons  made  UUs  week. 
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New  York  City  Banks.— The  following  statement  shows  the 
oonditton  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  December  17,  1887: 


SankM. 


Average  Amount  of^ 


Loans  and 
VUcounU. 


KewTork 

Uanliattan  Co 

MeTchantB' 

Hecbanlcs' 

America 

Phenlx 

Cit7 

Tradesmeii's 

Fnlton 

Clieinical 

Merdiants'  Exch. 
Gallatin  National. 
Batchers'  A  DroT. 
Mecbanics'  &  Tra. 

Greenwich 

Leather  Mannl'rs. 

Beventh  Ward 

State  of  N.  Y 

Amerlc'n  Exch'ge. 

Commerce 

Broadway 

Hercantue 

Paclflo 

Bepnblic 

Chatham 

Peoples' 

North  America.. .. 

Hanover 

Irving 

Citizens' 

Kasean 

Market 

et.  Nlchnlaa 

Bhoe  &  Leather... 
Corn  Exchange ... 

Continents 

Oriental 

Importers*  <&  Trad. 

Park 

North  Biver 

East  River 

Fonrth  National .. 
Central  National.. 
Second  Natioual .. 
Ninth  National.... 

First  National 

Third  National 

N.Y.Nat.  Exch... 

Bowery 

N.Y.  County.. 
German-Americ'n . 

Chase  National 

Fifth  Avenue 

German  Hxch'nge. 

Germania ... 

United  States 

Lincoln 

Garfield 

Fifth  National 

B'k  of  the  Metrop. 

West  Side 

Seaboard  

Sixth  National 

Western  National. 


SpecU. 


10.100.000 
9.675,000 
7,!50.900 
8.094,000 

10.852,200 
3.044.000 
8.861,300 
2.643,000 
1.187.800 

18.799,800 
3,118,900 
6.317,800 
1.765.400 
I.PIO.OOO 
1,058,800 
3.155,300 
1,823,500 
8.377.600 

l6.6B8.000 

l7.374.eOO 
6.846,500 
7.654,600 
2.377.8C0 
7,8f0.8C0 
4,428.700 
1.836.100 
2,738,b00 

11.301,000 
2,691,(00 
2,635,900 
2.36C,4(iO 
3,0l»8.9l;0 
l.S79.f00 
3,096.000 
6.126.000 
4,180.100 
1.972.100 

18.287.3C0 

16,962,300 
2.025.800 
1,057,000 

16.966.000 
7.605,000 
8,255,000 
6,028,400 

19,341,600 
4,47i,i00 
1,336.900 
2.422.S00 
2.101.400 
2.628,900 
6.014.100 
8,438,100 
2,305,400 
2,400,600 
8,564.400 
2.415,700 
1,950,200 
1.418,700 
3,660,600 
1.813,700 
2,166.800 
1.826.200 
8,087,600 


$ 

2.07O.COO 

2,429,000 

1,146.600 

1.434.000 

1.398,400 

521.U00 

2.630.500 

453,000 

286.100 

6.864.600 

661.200 

811,400 

418,200 

105,000 

139,600 

48S,C00 

286,600 

620,900 

2,069,600 

1,843,700 

1,063,700 

1,784,300 

622,400 

1.477,500 

716.700 

466.400 

216.300 

3.80i.900 

670,600 

738,900 

44B,£00 

710,600 

221.800 

698,000 

773,f!00 

661.000 

228,700 

4,114,000 

6.264.400 

105.8"f> 

147.900 

3.932,300 

843.000 

593.000 

1.144,000 

3,6»».2C0 

1,050.900 

165.600 

531,300 

414,100 

486,600 

1,418.000 

707,100 

129,600 

206,000 

1,009,400 

'1 93,5  00 

303,100 

332,100 

741,200 

235.t00 

351.iOO 

456,600 

641,500 


Legal 
lenieri. 


Net  Depoaitt 

other 

than  U.S. 


Total 850.261,200  69,083,600  26,7£6,J00  351,866,800  8.036,600 


900.000 
776.000 
763.600 
668.000 
4H2.600 
209.000 
826.000 
161,400 

68,100 
832.000 
376.600 
687.800 
109.400 
279.000i 
120.000 
243.8001 

66.600 
275.900 
967.000 
1,088.100 
.<<31.400 
464.'i00 
201,600 
630.t  00 
379,200 

95,600 
410,800 
651,300 
225,(00 
216,000 
270.300 
190,600 

81.600 

SIO.OOO 

265,000 

631,000 

844.300! 

1.215,1001 

879,100 

168.500 

140.200 

1,432.900 

1,150.000 

266.000 

354,200 

1.269,200 

254.600 

119.600 

190.200 

236.600 

77,400 
886,900 
174,100 
539,.'!00 
354.900 

25.'i00 

87.600 
219,000 
201,600 
321.500 
269,700 
174,200 

70.000 
923,300 


9,830,000 
10,766.000 
6,717,100 
6,973,000 
9,349.700 
2,874,000 
9,430.400 
2,308,600 
1,211,100 
21.452,200 
3.638,500 
4.4*17,3001 
1.789.400 
2,V  18.000 
1.066,500l 
2,468,800 
1,302.300 
3.016,100 
12.716,000 
11,276,200 
6.633.300 
7,747.300 
2,841.100 
7,604.400 
4.541,000 
2,634,600 
3.113.S'00 
11  913.900 
2,816,000 
3,249,800 
2.877.800 
2.P.'.6.700 
1.704.100 
3,3;'8,000 
5,4  30,100 
4,736.100 
2.060.C00 
19.974.600 
al. 099.000 
1.066.400 
1,025.700 
16.328,000 
7,633.000 
3,763.000 
6.461.900 
17.608.000 
4.662,100 
1,086.400 
2.600,400 
2.691. lOO 
2,4 11. .TOO 
6,366.800 
3,418,100 
3,(31,800 
2,713,000 
3.624.700 
3,047,900 
2,420,800 
1,616,100 
4.316.200 
2.041.000 
2.408.2C0 
2,040,600 
6,343,200 


CircuTa- 
tum. 


45,000 
46,006 


263,000 

»o,6o6 


88,200 
623.300 
264,200 

""2'600 

638,300 

12,400 


993,300 

45.000 

900,000 


42,200 
45.000 


46.000 
40.700 
45,000 


426,500 


446,000 


46,000 


983,800 
37,600 


81,000 
180.000 
45,000 
40,000 
45,000 
447,400 


200,800 
223,000 
180,000 


67,600 


46,000 

43,700 

45,000 

12!j,100 


'  Boston  Banks. — Following  are  the  totals  of  the  Boston  b  anks . 


1887. 

Loans. 

Specie. 

t 
8,195,600 
8,513,700 
8,433,900 

L.  T'nders. 

8.344,200 
3.275.600 
8,S6!i,10O 

Deposits.* 

Circula'n. 

Agg.Cl'ngi 

Sec.  3 

"  10 

"  17 

138,204.100 
138.017.300 

li!S,308.00f 

105,367,000 
104,330,80(1 
104,316,600 

C 
7.811.100 
7,684,70( 
7,309,801 

t 
86.641.145 
87,336,177 
87,196,662 

Pblladelphia  Banks.— The  totals  have  been  as  follows: 


1887. 

Loans. 

• 
86.556.800 
87.166,600 
87.053,200 

Lawful  Mon'y 

Deposits.* 

C 
84,763.800 
84.064.700 
83,391,000 

Circula'n 

Agg.Cl'ngS 

Sec.    8.... 
"      10.... 
"      17 

« 
22,580,200 
22,166,200 
21,499,100 

2,311,760 
2,311,400 
2.812.760 

$ 
78.318.926 
60,980.663 
B2,6i'7.;9S 

'Inolndlng  the  item  "due  to  other  banks." 

Quotations  in  Boston,  Philadelphia  and  Baltimore. 

Following  are  quotations  of  active  stocks  and  bonds.  A 
complete  list  is  given  in  the  Chhonicle  the  first  Saturday 
of  each  month. 


SECtlKITIES. 


BOSTON. 

KAILRO.VD  STOCKS.f 
Atoniaon  <&  Topeka  ...... 

Boston  &  Lowell 

Boston  A.  Maine 

Boston  A  Providence 

California  Southern, 

Central  of  Massachusetts 

Preferred 

Chlo.  Burl.  &  North'n.. 

Cleveland  &,  Canton 

Preferred 

Sastom. 


iihi 


210 
243 


40 
60 

i3'« 


Preferred... ^ 

Pitohburg,  pret 91 

FUnt<fe  Pere  Marquette.  5 

Preferred 

Xan.  City  Ft.  8.  <fe  Quit 

Preferred 125 

K.  C.  Memph.  &  Birm.  ..      48 
Ka3i.  C.  Sprlngf.  ■&  Mem.  {  79 


Mexican  (jentral. 

N.Y.  iN.Bng.,  pref 

Northern 

Old  Colony.  

Wisconsin  CeLtral 

'     Preferred 

BONDS. 
Atoll.*  Topeka— 1st, 7s. 

Coll.  Trust,  68 

Plain,  6s 

Mortgage,  6s 

Trust,  6s 

Xaat'rn,  Mass.— Bs,  new.. 


93^ 


36  >9 
113>a 
129 

9l>i 

26 

99 -s 

79 


SO 


la^B 


138 
■172'a 
16>« 


89  >4 
88 


!l20 


llOHi 
90 


B7 
106 
120V 


SECURITIES. 


S,  C  Port  Scott  *  O.— 78 
K.C.  Mcmph.  it  Binn— 6s 
K.  City  »v'A  <fe  Mem.— 68 
K.C.  (Jlint.  &  Sprlngf  .—6s 

Little  R.  4  Ft.  S.— 7s 

Loolsv.E  V,  A  St.  L.— l8t,  68 

2dmort.,2.68 

Mar.  H.  &  Out.- 1908,  6s, 

1925,68 

Mexican  Central— 4s . . 

Income 

N. Y.  4  N.  Kng.-lst,  7».. 

l8t  mort.,  68 

3d  mort..  68 ...... 

Southern  Kansas — 68.. 

Texas  Diviaion— 5s 

Incomes .. 

Wiscon,  Cent.— let  8er.6s 

3d  series,  inc.,  78... . 


10', 


PH1L,ADELPH1A. 

RAILROAD   STOCKS.! 
Buff.  N.Y.  &  Phil.,as8.pd. 

Preferred 

Lehigh  Valley 

Little  Schuylkill 

Northern  Central 

Pennsylvania 

Phila.  <fe  Reading 

West  Jersey 

RAILROAD  BONDS. 
AUegh.  Val.— 7  8.ina.  >86   116 

7  ,E.ext.,1910- I  110 

Inc.  7s.  end.,  oouD., '94.  \  21  i  24<9 


Bid.  Ask. 


116 

89^6 
110', 


109 

"si" 


653, 

17 
120 

{ 

100 

961* 

"77' 
89 
46 


129 
130 


SECURITIES. 

Cam.  cfe  Amb.— M,.  68.  '89,  104 »i'. 
Col.  4  0.  M.— 181,88.1914 
Leh.V.— l8t,6s,C.4R.,'98 

2d,  78,  reg.,1910 

Cons.  68.  C.4  R.,  1923.. 

Penna,— Gen. ,  6s, cp., 1910 

Cons.,  68,  coup.,  1905... 

Con8„58,reg.,  1919 

4^s,  Trust  Loan 

Perkiomen— l8t,68,cp.'87    103 
Phil.4R.-l8t,68,1910..    122 
24,  78,  coup.4reg.,;893    111"* 
Cons.,  7s,  coup.,  1911..    I28>4 
Con8..68,g.,  1.R.C.1911'  118 
Imp.,  68,  g.,  coup.,  1897    101  »< 
Gen.,  68,  g.,  coup.,  1908    W9\ 
Gen.. 7s. coup.,  1908.... I  111 
Income,  78,  coup.,  1898     81^ 


90 

111 

97 

loiii 
62  >s 


96 

661a 

19'a 

121 

112 


64^4 
60 

87 

64  Is 

33        331^ 

69 


11 

10 

54'4 

62 

89 

64  H 


97 
120 
136»8 
130 
132 


114 


102^ 
110 
114 
81 '1 


SECURITIES. 


Bid.    Ask 


74 


Phlla.&  Read'g  (Cont'd)- 
Cons.  6s.  l8t  8er.,o.,192a 
Cons.  5s.  2d  ser.,c.,  1933 
Debenture  coup..  1893. 
Deferred  incomes,  cp... 

BALTIMORE. 


RAILROAD  STOCKS.t 
Baltimore  4  Ohio 105 

1st  pref 

2d  prof 

RAILROAD    BONDS. 

Baltimore  4  Ohio — 48 

Oin.  Wash.  4  Bait.— Ists. 

2d8,  6s 

3de,  3-48 

let  Inc.,  68, 1931 


110 


76 

76 
21 


108 


117 

100>« 
99  >9 
80 


*  Ex-dividend,    t  Per  share,    i  Last  price  this  week. 

New  York  Local  Securities. 

Bank  Stock  l,Ut. 


BANKS- 

Bid. 

Ask. 

Amerlca 

175 

180 

Am.  Exoh... 

I4OI4 

142 

Broadway... 

•,i57 

Bntohs'4  Dr 

184 

Central 

130 

134 

Ohase 

210 

..— . 

Chatham 

215 

Obemlcal.... 

3100 

3400 

Citizens' ... 

138 

146 

Olty 

300 

Commerce  .. 

168 

170 

(^lontijiental. 

120 

124 

Corn  Exch... 

205 

Rast  River.. 

130 

11th  Ward- 

1«0 

FitthAve... 

726 

First 

1550 

Fourth 

146  Is 

148>« 

Fttlton 

167 

BANKS. 

Bid. 

A8k. 

QaUatln  ..  ., 

200 

Garfield 

200 

Oerm'n  Am.. 

115 

Germania,  .. 

•2(M) 

Greenwich  .. 

lloSj 

•lanover...- 

182 

[tn.4Trad'8' 

3.<6 

340 

Irving  

142 

Leather  Mfs' 

195 

Manhattan. - 

100 

ifarket 

16(1 

Mechanics'  - 

164 

170 

lI'chs'ATrs' 

146 

tfercantlle- 

150 

tfercnants '  - 

140 

145 

M'rch'ts'Ei. 

122 

vfetropolit'n 

18 

20 

■Jassan 

150 

lew  York  .- 

210 

"f.y.  Counti 
».Y.  Nat.Ex 

■Jinth 

.7.  Amerios- 
■Jorth  Riv'r. 

Irlental 

Ptclflc 

Park 

People's.  . .. 

Phenlx 

'lepabllo  . .  - 
St.Nlohoias- 
7th  Ward.  .- 

Second 

S'ioe4Leath 
stateofN.Y- 

rhlrd 

Tradesmen's 
Tntted  St'es 


200 

120 

130 

120 

130 

182 

1821a 

165 

175 

120 

139 

120 

115 

230 

142 

116 


I(>4 
210 


126 


166 
170 


128 
130 


148 
120 


Iniarance  Stoek  lAmt. 

[(^notations  by  E.  S.  Bailey,  519  Pine  St.] 


COMPAN'8 

Bid. 

Ask. 

Alliance  ..-- 

140 

150 

American... 

150 

165 

Bowery 

150 

160 

Broadway... 

160 

175 

Brooklyn  ... 

110 

125 

Citizens' 

110 

120 

City 

117 
75 

125 

Clinton 

96 

Commercial. 

38 

46 

Commonw'h. 

80 

160 

Continental. 

215 

2!UI 

Eagle 

240 

260 

Empire  City 
Exchange... 

90 

ito 

95 

110 

Farragnt 

UO 

120 

Fire  Asso'n. 

100 

Firemen's... 

90 

100 

German-Am. 

300 

320 

|COiIPAN"S. 

Bid. 

Ask. 

1  Germania... 

146 

168 

Globe 

115 

1'22 

Greenwich.. 

2(0 

'.^15 

Guardian  ... 

60 

60 

Hamilton  .. 

112 

125 

Hanover 

125 

135 

Home 

182 

140 

Howard 

65 

60 

Jefferson 

110 

yi» 

Kings  Co 

180 

200 

IKniokerb'kr 

78 

H3 

liberty 

iLong  Island 

90 

10(» 

90 

100 

jLafajette... 

75 

85 

lManat'c.4B 

115 

125 

iMeciianica'  ■ 

71 

80 

iMercautile.. 

66 

70 

Merchants'  - 

70 

100 

COMPAN'S. 

Bid. 

Ask 

Montauk 

78 

86 

Nassau 

140 

145 

National.... 

90 

105 

N.  Y.  Eqult. 

150 

160 

N.  Y.  Fire.. 

75 

95 

Niagara 

150 

165 

North  River 

9(1 

100 

Pacific 

160 

180 

Pet'r  Cooper 

160 

170 

People's 

91) 

100 

Phenix  

100 

103 

Rutger's 

130 

187 

Standard 

102 

UO 

Sterling 

70 

75 

Stnyvesant . 

no 

126 

United  St'es 

140 

140 

Westchester 

140 

160 

Wiiiiamsh'ir. 

260 

380 

Gas  and   City   Kallroad  8tacka  and   Bonds. 
[Gas  Quotations  by  Geo.  H.  PBEirriss  4  Co.,  Brokers,  49  WaU  atrmt.] 


GAS  COMPANIES.         Bid.     Ask.  I      GAS  COMPANIES,      r  Bid.    Alk, 


,.   JEx-dlvideud.    t  Per  share,    i  Last  price  this  week. 


Brooklyn  Gas-Light 

Oitizons'  Gas-Llght 

Bonds,  58 

OonsoUclated  Gas 

Jersey  City  4  Hoboken... 

Metropolitan— Bonds 

Mutual  (N.  Y.) 

Bonds,  68 

Nassau  (Bklyn.) 

Scrip 


100 
60 

100 
73 

160 

114 
90 

100 
96 
96 


102 

66 

103 

73 'i 


93 

102 

97 

98 


Pwple's  (Bklyn.) 

Williamsburg 

Bonds,  6s 

Metropolitan  (Bklyn.).. 
vlunlcipal— Bonde,  78-.. 
Faiton  Municipal 

BtmlH,  6s 

Equitable 

Bonds,  6s 


59 
112 
106 

77 
105 
127 
106 

no 

110 


81 
114 
111 

80 
110 
I3ff 
109 
116 

lis 


[City  KB.  Qnotationg  by  H.  L,  Qb^nt,  Broker,  145  Broadway.) 


Broker  8t.4  Fult.P.— Stk 
Ist  mort.,78, 1000 

ar'dway  4  7th  A  v._st'k. . 

1st  mort.,  58, 1904 

2(1  mort,,  58,  1914 

B'way  Surface  bd8...1914 

26 
112 

102" 
103 

28 
114 
175 
104 
105  "a 

90 

80 
120 
110 
160 
105 
165 
160 
120 

81 
121 
130 
113 
156 
112>i 

D.  D.  E.  B.  4  B.— scrip,  68 
Kiifhth  Av.— Stack 

104 
158 
108 
200 
112 

36 
108 

56 
166 
110 

lie 

118 
106 

107 

162 
110 

42d  4  Gr'nil  St.  F'ry— Stk 

let  mort.,  78,  893 

12dSt.  Manh.  4  St.  N.Ave 

1st  mort.,  Bs,  1910 

2d  mort.,  income.  68 

«on8t.W.8t.4P.P'v-8tk. 

1st  mort.,  7s,  1894 

'finth  Ave - 

210 

117 

41 

1091* 

arooklyn  City— stock 

Ist  mort.,  us,  1902 

ftklyn.  Croaatown— stock. 

Ist  mort,,  78.  1888 

Bnshw'k  Av.(Bkln)— Sfk 
Csntral  Croastown—Stk.. 

1st  mort.,  Bs.  1922 

Dint.  Pk.  N.4  B.  Riv.-Stk 

Consol.,  7s,  1902 

Ohrist'ph  r410th  St— Stk. 

Rond>4    7s   1898 

118 
106 
160 
102 
160 
150 
118 
78 
120 
125 
111 
160 
110 

60 

iia" 

lOS 

Second  Av.— stock 

Istmort..  5^.  1010 

Oonsol    7s  1888  

120 
107 
100 

sixth  A  v.— stock 

1st  mori.,78, 1890 

Third  Av.— stnck 

Bonds.  7s,  1890 

170 
110 
220 
108 
210 
112 

180 

lis 

2S0 

ice 

Dry  Dk.B.B.A  Bat'v— Stk 
1st  mort.,  7a,  1893 

Twmty-thlrd  St.— Stock.. 
1st  Tiort.,  78,  1893 

220 

114 

Unlisted  Securities. — Quotations  from  both  Exchanges: 


SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid.  Ask. 

Am.  Bank  Note  Co 

Allan,  &  Cbar.— Stock... 

23 
■■»■*■ 

i'i'ii 

94 

...... 

39>4 

30 
87 

ibfli-j 
28 
421, 

■4!^ 

Mexican  National  tr.  rec. 

Ist  mortgage,  tr.  rec 

New  l8t  68             -    -. 

7         8>* 
88        41 
901.     01 

At.4Pac.-l8tM,C.D.o:d88 
Bost.H.  T.4  West.— Stk. 
Brooklyn  Elev'd- stock.. 
Cape  Fear  4  Yad.Val..  1st 
Chea.  AC.  aer.  B.dof.  acrip 
Chic.  4  Atl.-Een,,  ir.  reo. 

Newp.  N.  4  Miss.  Val.... 
IN.  Y.  M.  Dn.  Tel.— Stock. 
iNorth.  Pac— Div.  bauds.. 
, Ocean  Steam. Co., 1st  guar. 

78 
106 
103 

101. 

108^ 
106 

Pensacola  4  Atlantic 

7 

8 
98 

Pitts. 4 West.  RR— Stooli 
Ist  mortgage 

33 
74 
26 
90 

Cinn.  4  Spiingfleld 

Cent.  Cons.  Co.  Tr.  stock. 

Den.  4  Rio  Or.  W.— St'k. 

Dul.  S.  Shore  4  At.—  Stk. 

Pref                     

'Y2" 

0 

23 

170 

2 

16 

107 

46 

97 

3 
10 

6 
65 

6 
74 

108  la 

4b  »4 

Ys' 

■75" 

"ii" 
10 

28 

Postal  Telegraph— let,  6s. 
Hlch.  York  Rlv.  4  Ches.. 
Rome  4Dccatnr,l8tM.,68 
bt.  Louis  Ft.  8.  4  Wich  . 

30 

Edison  Electric  Light — 
Fla.  H.y.  4  Nav.  Co.,  pref. 
Georgia  Pac— Stock 

St.  PaiUE.&ar.Tr.,lBt68 
st,P.M.«Man.Mon.Ex,4s 

Sonthern  Tel.— Ist  M 

Tol.  A.  A.  &  N.  Mich 

103 

16 

"2*4" 

2d8     

U.  8.  Electric  Light 

30 

40 

Henderson  Bridge— Stock 

Vicksb.  4  Meridian 

Pref 

45 
6 

■91" 

>1 

•n 

2d  pref 

1st  mort 

Istos          .    .... 

2d  mort 

Kan. City  40maha 

Istmort..... 

Keely  Motor       

Incomes 

7 

WestVa.  BR.— Ist,  88... 

Western  Nat.  Bank 

West  N.  Car.-Con.  M.... 

"94"' 

Mex.  Nat.Con8truct'n  Co.    32 

96 

Deobmbeb  24,  lt)87.J 
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The  iNVESTOBs'  SUPPLEMBNT  contains  a  wmpleU  ewhibit  oj 
the  Ftmded  Debt  of  States  and  Cities  and  of  the  Stonks  and 
Bonds  of  Railroads  and  other  Companies.  It  is  puhlithed 
on  the  last  Saturday  of  every  other  month— viz.,  January, 
March,  May,  July,  September  and  November,  and  is  fur- 
nishfd  without  extra  charge  to  all  regular  subscribers  of  the 
Chronicle.  Bxtra  copies  are  sold  to  subscribers  of  the 
(  iiKONiCLK  at  50  cents  eacfi,  ani  to  others  at  |1  per  copy. 


RAILROAD  EARNINGS. 

Gross  Earnings  to  Latest  Dates.— The  latest  railroad  earn- 
ings and  the  totals  from  Jan.  1  to  Uteet  date  are  given  below 
for  all  the  railroad  companiee  from  whom  reports  can  be  ob- 

f-^'ned. 


ROADS. 


Lalest  Eaminga  ReporUd. 


Wetkorilol     1887 


Allegheny  Vol. 
Ateh.  T.  &  S.  Fe. 
Atlanta  Ic  Char 
Atlantic*  Pac. 
Bait,  it  Potoninct 

Beech  Creek 

Bninsw'k  &\\>sl 
Bull.  X.Y.  &  Phil 
Buir.Koch.&Pitl 
Bur.C.Rap.ANo. 
Cairo  V.  &  Chie 
Cal.  SouUiem... 
JCatudon  &  Atl'c 
CanailianPacitle 
Cli.r"rA,Ya<l.Val 
Carolina  Cent... 
Central  of  Ga... 

Central  Iowa 

Central  of  N.J. 
Central Paelflc 
Central  of  ».  C. 
Cliarlest'n  A  Sax 
Cheraw  &Darl 
Cheiiap.  &  Ohio. 
EUz.U'X.&B.S. 
Oics.O.  &8.  W.. 

Cheshire . 

Ches.  &  Lenoir.. 
Chic,  ite  Alton... 
Chic.  &  Atlantic 
Chic  Burl.  &  No. 
Chic.  Burl.  &Q. 
Chie.  &Ka8t.  111. 
Chic.  &Inil.  Coal 
Chie.  Mil.  &  St.  P. 
Chic.  .V  N'thw'u. 
Chic,  it  Oh.  Itiv. 
Chic.  St.Iv.&Pitts 
Cliic.St.P.AK.C. 
Chie.St.P.M.itO. 
Chie.  &\V.  Mieh. 
Clu.  Ham.  &  1). 
Clu.Ind.St.L.itC. 
Cin.Jaclc.  &  Mac. 
Cin.  N.  O.  itT.  P. 
.(Via.  Gt.  South. 
N.  Orl.  &  N.  E 
Vieksb.  ifeMer.! 
Vicks.Sh.  &P 

:  lander  Sy.st 

Kich.iFt.W". 

&  Hiiriuft'd . ' 

Wash.AIialt. 
Akron  &Col 

.  A-  Canton 
Col.C.iV  Ind 

.  it  Marietta 

■  I-  d'Alene... 

.t  Cin.  Mid 

I  lock.  V.  it  T. 

V.  &  Rio  Ur 

V.  (tR.O.W. 

liayC.&Alp. 

I.an.s'tfitNo. 

Mack.iMar. 

iiin.V.a.ittJa. 

n.s.it  Ind'plis 

nsv.  itT.  II. 

I  <t  I".  Marti. 

U.itNav.Co. 

A. it  I),. II. City 

r^ria  l'aeill<^ . 

Hail,  it  Ind. 

lid  Trunk... 

i;ay\V.&8t.P 

I  Col.  it  8.  Ke. 

i^.itTex.Cen. 

'    iiiertt'nit.Shcn 

ni.Ccn.  (Ill.it  Bo) 

CidarF.itMln. 

liiih.itSionxC. 

i  I.  Falls  itS.C. 

Bloom.  &\V. 

111.  &  Iowa 

Dec.  it  8iir. 

.  &  St.  Ix>uis 

k.  T.  &  K.  W. 

Ft.B.&Oulf. 

C.  Sp.  it.M 

1-.    ii.C.  CI.  itSp. 


I  October...] 
November.  1 
October . 
2d  wk  Dee 
October . . 
October...  , 
Septeiub'r.| 
'2d  wk  Decj 
2d  wk  Dee 
IstwkDee 
2d  wk  Dee 
2d  wk  Dec 
October . . 
2d  wk  Deel 
November,  i 
October..  \ 
2d  wk  Dec 
November. 


188G. 


Jan.  I  to  Lalett  Date. 


1887. 


1886. 


.Septemb'r 
.Septciub'r. ' 
October . . 
October ... 
^ October.,  i 
November. 
November. 
November. 
Septcmb'r. 
October... 
iSeptemb'r. 
2d  wk  Dec 
October ... 
October.. 
2d  wk  Dec  I 
'2d  wk  Dee 
2d  wk  Dec 
October .. 
November. 
Xoveniber. 
Itlnvk  No\ 
October... 
2d  wk  Dec  I 
Septcmb'r 
Ithwk  Nov; 
2  wks  Deel 
2d  wk  Dec  I 
2d  wk  Dec 
2d  wk  Dee 
2d  wk  Dec 
2d  wk  Decj 
2d  wk  Dec 
M  wk  Deel 
November.  | 
2d  wk  Decj 
1st  wk  Dee 
November.} 
.Wivcnilii-r. 
2d  wk  Dei- 
October . . 
2d  wk  Dec 
1st  wk  De<' 
2d  wk  Dec 
2d  wk  Dec 
November. 
2d  wk  Dec 
1st  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  De<- 
2d  wk  Dec 
2il  wk  Dee 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
Wk.Dec.lO 
Octolier . . 
November. 
1  St  wk  Dec 
October . . 
November,  i 
November. 
November. 
November. 
2d  wk  Decj 
October . .  i 
November.; 
2d  wk  Dec 
October .     [ 
1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 


192,079 
,(!4fi,310  1 

l.''.3.S9Il 
tiO,905 

133,028 
72,si6 
28.100 
54,100 
40,578 
63,917 
15,.500 
42,'-'34 
37,5'20 

264,000 
20,959 
00,113 

119.497 

139,897 

,042,4'20'1 

,340,8S4  1 
10,213 
41,284 
10,908 

412,123 
99,573 

205,777 

73,904 

7,074 

842,002 
41,770j 

192,ss8 

,774,922  2 
41,5531 
10.947' 

580,500 

,780,'210  '2 
5,100 

194. 'J  17 
lO.Kl.-, 

770,070 
22,078 

301,241 
62,030 
10,931 
04,710 
31.9'20 
15,059 
14,098 
16,780 

143,803 
7,590 

101,135 
43,308 
10,154 
33,682 

390,075 

6,445 

18,034 

7,121 

01,804 

160,000 

22,275 

31,0(X) 

17,550 

9.112 

117,342 
4.300 
15,392 
45,083 
2S,S>,Hi 
22,0.50 
32,284 
37,909 

338,787! 
37.189 

387,200 
59,937 
16,727 

,108,81  O  1 
10,540j 
82,2351 
07,128| 
45,053 
18,500i 
33,298 
43,351 
28,438 
.50,521 
38,042 
4,572 


173.5981 
,715,554 
117,038' 

41,209 
130,698 

6O,309j 

42,800' 
31,1431 
76,104! 
13,8821 
22,462 
37,0481 

203,000 
21,408, 
63,106! 

103,493: 

123,8451 

,095,,503l 

,146,36-; 

10,385 1 

41,923! 

11,2331 

358,551 
89,858: 

178,983 

75,579 

6,676' 

777,414: 
41,962^ 

,776,774 

39,973 

0,333 

510,S34 

,810.900 

7,131 

436,202 

7,0431 

652,0.50 

21,199) 

281,9-17 

01,4291 

16,254 1 

56.818i 

28,827 

18,6831 

15,933 

16,111 

136,3721 

7,8121 

90,9671 

40,487 

9,298 

31,292 

355,960 

5,163 


1.076.230 
16,951,044 
1,001,210 
2,199,519 
1,197,533 

607,656 

251,589 
2,685,179 
1,902,456' 
2,704,5041 

726,798 
1,394,352 

610,302 
10,973,435 

219,947 

6, 136, 743 1 

1,219,874 
8,626,.374: 

9,857,.542, 


» 

1,495,308 

14,4.55„577 

9-10,499 

1,490,9.53 

1,116,827 

500,269 

2,-16i',Vl7 

1,369,980 

2,702,034 

622,880 

693,707 

537,088 

9,593,702 

205,883 

5,674,648 
1,196,888 
7,729,723 
8,799,622 


403,295   392,507 


4,100,274 
993,587: 

1,795,182 
493,422 

6,489,.535j 

2,085,472, 

1,979,301 

23,065,857 

1,968,093 

390,009 

23,975,107 

22.298,973 

62,128 

5,284,753 


3,755,867 
856,684 

1,546,450 
468,808 


6,623 
71.900 

146,588 
21,675 
28,807 
24,380 
6,070 
91,055 
4,078 
13,864 
44,104 
27,056 
12,253 
25,022 
47.'2<>9 

35S,057 
39.'213 

2<ii.:;i:. 

i:i!<  r.i 

03-^.5;l9 

lo.sirj 
81,855 
.5I,S43 
51.822 
11,02'2 
42.511 
42,l->- 

29.;>»o 

50,805 

3'2,918 

3,902 


5,625,085 
1,351, .591 
2,458,209 
2,.114,135 

459,0'23 
3,2(.0,962 
1.482.832 

662,023 

,524,119 

572,256! 
6,448,192 

395,202 
1,082,191 
2,109,305 

524,527; 

3-1.5, 161 1 
4,171,954! 

293,750 


317.521 
2,543,787 
7,583,786 
1,117,2971 

435,574 
1,093,304 

383,162 
5,037,243 

224,175 

832,417 
2,449,7821 
1,007,579 

683,9701 

1.174,724 

2,255.99S 

17.O02.2O2 

3S0.59() 
■'  .■■i72.0<l7 
-.•.O'.io.ii.'.l 

l-2,-<.i;l!i 

111.02 1. or.' 

100.><7-J 
70."i.'2.")  1 
025.5-.;.'> 

2..5OI.0.2 
170,219 
^--i  1,094 

2.0117.171, 
:ii;o.681 

•2.53'2.443 

1,894,271 
241,625 


5,756,160 
1,57.5,186 

22,103,637 
1,697,487 

23,.180.862 

20,811,085 

61,231 

4,372,892 

4,953,645 

1.33 1, (ISO 

2,157,9S0 

2,354,580 

393,171 

2,718,594 

1,138,333 

012,021 

484..304 

475,'290 

5,428.542 

364,023 

1 ,028,202 

1,906,490 

504,856 

327,719 

3,783,490 

261,136 

2,151.101 

0,390,040 
994,850 
217,475 

1,163,907 
273,382 

4,038,161 
1 87,4-29 
728,039 

2,054,108 
902,433 
425,119 
791.4.56 

1.987,352 

16,085,440 

27!t,279 

2.039,525 

2,714,711 
130,200 

0.0*").. 466 
I  ".0.126 
-0''..578 
570.'249 

2,437,-544 
100,380 
3'<7.801 

1,787,811 
213,835 

2,3.S0,26I 

1,426,.537 
220,488 


BOAM. 


Kentiiekv  r, m 

Ke.ikllll  .V  W.  ^1 

kill,.,!.,     1      !■.    .. 


L.  Huvk  .t  Meu 
I»n«  iKland     . . 
•.fMi.  ifc  Mo   I"- 
Loiilii.  Kv.  ,\ 
UuiUv.iV  \ 

[...,  V    >     .    . 


r.aifi  Hi  Winn  aqwi'tK.     '  /•«.  1  It  Vatm  XHm, 


rM*  or  Val     1«97. 


liM. 


xmn. 


<>.  iiilmr ... 
■J'l  wk  Deo 
■  '   -'  k  IX« 

I.  rx»l 

■»"\  I'Mihfir, 
I»t  wk  \W 
2.1  wie  th-el 


f 
10I.707 

3,lK•.^ 

Srtioin 
li 

2' I 


• 

1.1147 

37.010 
■   100' 

KI3 

.ilO 
tl 

:!,•.. 270'   '2  • 
62,47 1-    . 


lOM. 


S&?i 


I.05«,<t3a 
a  13.274 
780,012; 

8,13l.0m 

0fl»,40» 
I8'l.1 


•v.'.i!fi 


.Mar  I: 

Menu 

.'1    W  K 

IMT 

Vovcmber. 

1.1  wk 
2.1  wk 

IVwi 

Dfxi 

.Minn. 

'  ll'lolHT  . . 

Mln.^ 

'  xioliep  .. 

Mlnu.,v 

.\i 

.  u  .'-I. 

■2d  wk  Deo 

Mlw.iV 

I'r 

un  .. 

2  wkH  Deo 

M..bll.. 

.t  Olilo 

V..vimber. 

1IMI,'_'.-|()I 

155,836 

45,370l 

in.i 
140' 

22.' 

31 

31  • 


lil.i 

37,: 


.121,111,        017 
217,200    1,X)« 


,581 


11 


1 1. 

WO!'. 

too 


103,101 

55.108 

501.294 

291.117 

87.873 

8.079 

60,153 

30,031 

431,819 

613,488 

,089,521 

,742,095 

,274,380 

18,223 

31,404 

368,619 


2,085,791  1,961,67618 

2, 

4 


321.204  1,735,217 
100,996,3,606,894 


.N.  1  .  '  '■  \     ^ 

(■N.Y,  „.r' 

N.Y.,v  r'l 

X.Y.  iini.  ,v  «  . 
N.Y.Phll.&Norf. 
N.Y.Sns.  it  W..    N 
Norfolk  it  West    2,1   ^^  k   |i,. 
N'lhcustrn  (S.C.i  October  ...I 
Northeru  Ceut'l.  n.tnlicr... 
Northern  Paeille  '2d  wk  D<'c 

Ohio&.MlM •2il  wk  Dec 

Ohio  Rtver ''2.1  wk  Deo| 

'■'■-■  iihcr. 

iiib'r 

i.-r.. 

i>i,-g.  U.iV  X.('o    November.! 
P.-iinsjrlvauln. ..  Octol)er.. 
Penii.  (7om/«inj/.| 

No.  West.  ays. .  '.•^ptemb'r   1 

8o.  West,  8y«..'Septemirr. 
PeoriaDcc.&Ev.  '2d  wk  Dee 

Petersburg November. 

Phila.  &  Erie '  October . . . 

IPhila.  A  Read'/?.  October... 

I  oal  <&  Iron  Co.  Octoljcr . . . 
Tot.bothCo'8  October . 
Pitts.  AWcBfra.. '2d  wk  Dec 
P'rtRoyol&AHg.  October ... 
Ft.  R'aliW.Car.  October .. 
RAW.P.Ter.Co- 

Rlcb.  A  Danv.  *fovcmbcr. 

Va.  Mid.  Dlv..:November. 

C.  C.  &  A.  DIv.; November. 

Col.  &  Gr.  Dlv.  November. 

WestN.  C.  Dlv.'November. 

W.  O.  &N.  Dlv.iNovcmbcr. 

A  sh.  i  8p.  Dl  V. '  November. 

Total  all ,2d  wk  Dec 

Rich.*  Petersbg.  November. 
Rome  W.  &  Ok  . .  October . . . 
lyst.L.Alt.  &T.II.  '2d  wk  Dee 

liranches 2d  wk  Dec 

St.L.Ark.&Tex   •2d  wk  Deo 
St.L.A8anFran.  '2d  wk  Dec 
St.Paul&Dnbilh  2d  wk  Dee 
8t.P.Mtn.itMan.  November.!! 
8..\uf.&Ar.Pa.»s.  November. 

Scioto  Valley ,  October . . . 

.Scab'nl  &  Roan.  October... 
Shenandoah  Val  November. 
South  CaroUmi  .  November. 
.So.  PactfloCo.—  1 

Gnl.Har.&S.A.  Oetol)er... 

I.oulg'a  West  .  Octotior . . . 

Morgan's  LitT.  October  . . . 

N.  Y.T.  4  .Hex.  Octolier ... 

Tex.  &  N.  Orl . .  Octolier . . . 

Atlan'c system  October  ...  1. 

Paeiflo  system  October . 
Total  of  all..  October...  3, 
So.  Par.  RR.        I  ( 

No.  Dlv.  (Cal.)  Septcmb'r.'    157,040 

8o.  Div.  (Cal.)  SoptembY  !    256,030 

Arizona  Dlv  . .  jSoptemb'r.  1    122,173 

New  Mex.  Dlv  Septcmb'r. '.  55,702 
Spar.  Un,  A  Col.  October..  '  9,101 
8tatenl8.Bnp.Ti  Novomber.j  51,500 
SummltBranch  Octolier...  288.697 
Texas  A  Paeille.  '2d  wk  Deo  1,58,714 
Tol..\.A.&N..M'h '2d  wk  Dec  11,949 
Fol.  it  Ohio  Cent.  2d  wk  I>ec  23.893 
Tol.  P.  4  West . .  2d  »  k  Deo  20.072 
Union  Paclfto .. .  Octolier . .  2,934,466  2, 
Valley  of  Ohio . .  INovemhcr.  56,793 
Wab.Weiitcm...l2d  wk  Dec  110,077 
Wab.,  E.  of  Miss  October . . .  679,753 
:West  Jersey....  October...  104,208 
Wil.  Col.  A  Aug  Oetolier . .  81,097 
WhcellngAL.  E. '2d  wk  Deo  16,710 
Wisconsin  Cenfl  '2<1  wk  De<i       37,945 

Chie.  Wis.  A  M.  2d  wk  Deo  9,472 

Mlu.8t.C.  AW.  2d  wk  Dee  8,786 

Penokee  Br..    '2d  wk  Dee  653 

Wis.  A  Minn..  2d  wk  Dee         6,361 


71. 

■57, 
510,. 
21''..' 


:iii:i 

518, 
1,737 


,''-.:         ■".3'2,77l 

o-:i  .1, 1()3',250 
,000  4,819,839 
,351  46,0-13,105 


47 


,13 

■-.» 
1.1 

17 

:X 

■:\ 
i» 

,9 
•l« 
79 
-.9 
1,918 


2.4  18, 

4,911, 

41,6o;i, 


,734 
,810 
,634 


1.4.52-^" 

l,145,:r 

17.7.; 

28,3001 
371,521 


33,737 
30,659 
37,748 

465,800 

138,500 
91,600 
64,400 
56,000 
10,900 
9,000 

195,600 
20,175 

315,991 
43,351 
20.020 
71.169 

142,112 
38,993 

,160,843 
75,919 
75,802 
77.166 
84.000 

119,674 

355,540 
81.108 

.5.54,115 
16,633 

12C,125 

129,611 


33,865 
39,201 
30,670 

421.974 

129,600 

85,161 

68,090 

48,277 

8,600 

4,100 

166,600 
17,3.32i 

299.343: 
42.188' 
'22.074: 
53.4071 

100.143 
25.700 

810,514 
2.1.184 
65.ftl7 
7'2.932 
71.053 

113,609 

220,236 
.52,01 1 

398,345 
17.7'29 

80.7'..-. 
775- 1 ' 


'.260,201 


4,073,600 

1,401,883 

765,175 

487,890 

638,050 


66,813 
8.061.097 

210.581 
2,072.196 
2.097,171 

!K»8,583l 
2.537.2'20 
5,916.316' 
1.616,987, 
7,839,963. 

300.706 

635,300 


■>3 

'16 

•O 

77 

^3 

'17 

>3 

"'19 

.  :-23 

257,413 


3,720,077 

1,430,864 

716,139 

955.431 

493300 

7.402.568 
193,432 
2.395.774 
1.787,611 
7.-.5,91l 
l.««8,706 
4,579377 
1,493.834 
6.7'27,17» 


837,831 
1,094,494 

2,741,098 
68U,aS4' 

3,508,943 
141,833 

!    Illll  Oil', 


ti69,8'20  2.20O-7. ' 
99,43  i''2,975,sl2. 


184,431 

318.4311 

113,183i 

40,-201| 

9.910 

50,185 

118.560 

148.610 

10,177 

22,6-27 

20,31 1 

,755,134 

61,106 

131,226 

■9«',.596 
73,145 
19. '278 
31.399 

7.314; 

6.760: 


1.284,620 
3,937,183 
1,309,491 

340,478 
59.309 

803.066 
1,088,633 
9.83,1.118 

.501,1" 
l.l>'22.2, 

913.31' 
33,716,309 

601,160 
6.204,810 
3.763,941 
1.371361 

604.218 

706,634 
3.030.747 

630.858 

489.007 


561,803 

686.339 
I.02'2.630 

I 

2.140.818 

.V2 1.268 

3.'297,36a 

128.089 

-111.097 

\S 

16 

-    .       ...■71 

1.164.880 

i..t97.939 

1.133.856 

.50 1.1 -to 

03.939 

713,776 

511.651 

.%.0:i:i.i>49 

-7 

■15 

;i>a 

il..-w..>.21» 

370.977 

3310.930 

1,173,7!^ 
950,461 
357.017 

1.474.79« 

•i'ri.iVa 


4.166'      383,183        l>i.-<.344 


;  .\nd  branehe*.  *  Mexican  currency. 

c  Attt*  deduetinx  eaminga  paid  over  «>  Icaaed  rood*  operated  on  •  pe^ 
ccntage  baala. 
I  Not  Including  Central  of  HI.  J.  la  olttter  jeu. 
n  Including  lud.  A  St.  Louto. 

Lfttest  Gross   Earning   by    Weeks.— The   Utost  wwkly 
earnings  in  the  foregoing  table  are  separately  ■ummed  np 

below, 


^/)4 


!HE   <milOlVICLE. 


(Vou  XLV. 


The  ratio  of  gain  still  continue.s  large,  reaching,  for  the  sec- 
ond week  of  the  month  on  Td  roads,  14  per  cent.  Sixteen  of 
the  roads  show  a  decrease. 


2(1  week  nf  December. 


Atlautic  &  Paciflo 

aJuffaloN.  Y  &  Phila 

Buffalo  Koch.  &  Tittsburg. 

Oaii-o  Vin.  &  Chic 

Callforuia  Southcni  

•  Canadian  Pacillc 

'Central  of  Georgia 

Chioago  &  Atlantic 

Ohio.  &KaBt  111  

Chicago  &  Ind.  Coal 

Chicago  Mil.  &  St.  Paul. 

Chicago  &  West  Mich  

Cincinnati  Jack.  <fc  Mack 
Cln.  N.  O.  &  Texas  Pac . . . 

Alabama  Gt.  Southern 

JSew  Orleans  <fe  N.  E  . . 

■Vloksburg  &  Meridian . . 

Vicksburg  Shrev.  &  Pac. 

-Cln.  Rich.  &F.  W 

Oln.  Wash.  &.  Bait 

Cleveland  it  Marietta 

Ool.  <feOin.  Midland 

Den.  &  Rio  Gr.ande 

Deliver  &  R.  (iraiidc  West 
Detroit  Lnns.  &  North... 

EastTenn.  Va.  &  Ga 

Evansvillc  &  Ind  

Evansvilleife  T.  H 

IFliiit  &  Perc  Marquette. 

Florida  Rv.  &  Nav 

JPort  Worth  &  Denr.  City. 

Georgia  Pacitic 

Grand  Rapids  &  lud 

■drand  Trunk  of  Canada.. 

tnd.  Bloom.  &  West 

Keokuk  &  Western 

Klngstim  &  Pembroke  .. 

l*ike  Erie  &  Western 

Ixjiig  Island 

Louisv.  Evansv.  &  St.  L.. 
l/ouisville  it  Nashville  - 
Ix>ui.<iville  N.  Alli.  &  Chic. 

Xrfiuis v.  N.  O.  it  Te.x 

Marquette  Hough.  &  Out 
Meinvhia  &  Charleston. . 

Mexican  Central  

Milwaukee  L.  Sh.  &  AVest 
Milwaukee  &  Northern. . 
Minnesota  &  Northwest 
Mississippi  A  Tennessee  . 
Kew  York  Out.  &  West. . 

Norfolk  it  Western 

Norlheni  Paeitic  

Ohio  ife  .Mississippi 

Ohio  Kiver 

Peoria  Dec.  &  Evans 

fittsburg  &  Western 

Eicb.  AD.  (it leased  lines). 
-*St.  L.  Alt.&  T.  H.,  M.  Line 
fit  L.  Alt.  &  T.  H.  Brchs.. 
8t.  Louis  Ark.  &  Texas... 

fit.  Louis  &  San  Fran 

fit  Paul  &Duluth 

Texas  itPacilic 

Toledo  Ann  A.  &  No.  Mich 
Toledo  &  Ohio  Central  . . 
Tol.  Peoria  &  Western.... 

Vaba.sh  Western  .     

■Wheeling  &  Lake  Erie 

Wisconsin  Central 

Chic.  Wis.  &  M 

Minn.  St  C.  &  W 

Wis.  ifeMiu 


1887. 


1886, 


Total  (73  roads) 

Net  Increase  (13-87  p.  o.) 


60,905 
54,100 
46,578 
15,506j 
42.234 

264,000 

119,497 
41,770 
41,S53 
10,947 

580,500 

22.078 

7,822 

61,746 

31,920 

15,659 

14,698 

16,780 

7,5  6 

43,308 

6,445 

7,121 

1 60,000 
22,275 
17,556 

117,342 
4,360 
15,392 
15,683 
28,896 
22,050 
32,284 
37,969 

33-<,787 
45,053 
7,209 
3,055 
36,016 
51.94" 
22,259 

324,035' 
36,284 
71,638 
]  2.236 
51,647 

100,2,50 
42,067 
19,482 
3J.954 
17,243 
26,328 

103.164 

294,147 

87.873 

8,679 

1S,223 

33,737 

195,600 
43,351 
20,020 
71,169 

142,112 
38,9h3 

168,714 
11,919 
V3,893 
20,072 

119,077 

15,710 

37,945 

9,4' 

8,725 

6,261 


Decrease. 


4,728,944 


$ 

41,209 

42,800 

31,143 

13,882 

22.162 

203,000 

103,493 

41,9ti2 

39,973 

0,333 

516,831: 

21,191) 

9,181 

5(i,818 

28,827 

18,083 

15,5^33 

16,111 

7,812 

40,487 

5,163 

6,623 

146,588 

21,6' 

24.380 

91,055 

4,078 

13,864 

44,104 

27,056 

12,253 

25,622 

47,269 

358,057 

51.822 

6,777 

1,347 

37,640 

42,.306 

15,781 

305,825 

35,270 

62,471 

6,380 

45,075 

86,680; 

46,655! 

13.9821 

15.8271 

12,477| 

21,656 

71,15o 

218,302 

79,409 

4,453 

17,763 

33,865 

166,600 

42,188 

22,074 

53,407 

106,143 

25,700 

148.610 

10,177 

22,627 

20,311 

131,226 

12,278 

31,399 

7,314 

6,750 

4,160 


19,096 
11,300 
15,435 
1,624 
19,772 
61,000 
lU.OOl 

■■i'.580 

4,614 

63,666 


7,928 
3,093 


669 


2,921 
1,282 

498 
13,412 

600 


26,287 
282 
1,528 
1  ,.579 
1,840 
9,797 
0,662 


192 


2.121 
1,359 


3,024 
1,235 


216 


YEAK  BEGINNING  FEBRUARY  1. 


4,153,012 


432 

1,708, 

"9,639, 
6,478 

18,210 
1,014 
9,167 
5,856 
6,572 

13,570 

".V,.5bo 

19,127 

4,760 

4,672 

32,008 

75,645 

8,464 

4,226 

460 


6.824 


9,300 

19.270 

6,769 


1,624 


29,000 
1,163 


17,762 
35,969 
13,293 
10,104 

1 ,772 
1,266 


4,588 


3,432 
6,546 
2,158 
1,975 
2,101 


128 
2',054 


230 
12,149 


647,024 
575,932 


71,092 


•  Including  Indianapolis  &  St  Louis. 

NetE.irnin!?8  Monthly  to  Latest  Dates.— The  tables  follovs' 
ing  show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received, 
but  not  kept  standing  from  week  to  week.  The  first  state- 
ment includes  all  roads  for  the  latest  month  and  from  Janu- 
ary 1,  1887;  following  that  we  give  the  totals  for  the  fiscal 
year  on  those  companies  whose  fiscal  year  does  not  correspond 
with  the  calendar  year. 

YEAR  BEGtNNING  JANUARY  1. 

■ Iforembcf. .   . — /on.  1  to  .Von.  30. — . 

1887.   1886.     1887.     1886. 


Roods. 

$ 

$ 

$ 

$ 

-Cliio.  St  L.  cfcPlttsb.. Gross. 

491,217 

436,202 

5,284,753 

4,372,892 

Net  .. 

100,674 

100,.502 

1,368,305 

747,488 

'Cleveland  <fc  Cant  on.  Gross. 

33,682 

31,292 

345,161 

327,719 

N.t... 

11,138 

5,298 

101,131 

71,445 

♦ilexioan  Central.. ..Gross. 

453,800 

379,902 

4,332,235 

3,416,726 

Net... 

191,800 

179,529 

1,868,396 

1,172,702 

, -October. . 

. — Jan.  1  to  Oel.  31. —< 

1887. 

1886. 

18^7. 

1886. 

Itonit». 

$ 

$ 

$ 

!{S 

tan.  Ind.  St  L.  &  C. Gross. 

242,173 

247,953 

2,23.5,005 

2,146,157 

Net... 

99,570 

99,617 

873,649 

840,056 

lEast  Tonn.  Va.  &  Ga.Gross. 

5.55,212 

456,617 

4,310,560 

3,438,220 

Net.  . 

221,834 

244,309 

1,251,718 

1,171,701 

Ttfinn.  8U-.  St,  M.  *  Atl.Gross. 

22,084 

10,358 

Net... 

6,374 

6,132 

YKAB  BEGINNING  OCTOBEB  1. 

-yotcmher. , . — Oct.  I  to  Jfor.  30. — . 


Pettrsliurg Gross. 

Net  .. 
iHiobmond  &  Petersb.Gi-oss. 

Net... 


1887. 
$ 

31,404 

10,351 

20,175 

0,837 


1886. 
$ 
28,300 

7,674 
17,332 

8,166 


1887. 
$ 

60,898 
27,933 
39,497 
19,889 


1886. 

$ 
55,463 
22,014 
35,907 
19,507 


Bond. 
Tcnn.  Coal  &  I. 

f Norem  her. . 

1887.         1886. 

Co.. .Net...        76,900       

^Feb.  1  lo  Not.  ?0    -, 

1887.           1886. 

491,000         ^ 

YEAR  BEGINNING  JULY   1. 

Road. 

. Iforember. . 

1887.        1886. 

,-July  1  to 

1887. 

.Vor.  30.^ 

1886. 

$ 

Cleveland  A-  C 

iiiton. Gross.        .33,682       31,292 
Net...        11,138          5,298 

172,658 
61,343 

166,813 
37,726  < 

Roads. 

, Oelober. . 

1887,           1886. 

^July\loOct.S\.-^\ 

1887.            1886.       1 

*                     $          1 

Cin.  Ind.  St.  L. 

&  C. Gross.      242,173     247,953 
Net...        99,570       99,617 

949,278 
385,437 

943.589  • 
382,810  ■ 

East  Tenn.  Va. 

&  Ga  Gross.     555,212     456,617 
Net...      221,834     244,309 

1,925,706 
692,447 

1,546,854  . 
656,698 

KnoxvUle  &  Ol 

ilo... .Gross.       45,304       36,997 
Net...        20,639       19,068 

165,990 
45,297 

s. 

123.964., 
38,301  j 

*  Estimated. 

ANNUAL   REPORl 

J 

>'ew  York  Central  &  Hudson  Rirer  Railroad. 

(For  the  year  ending  September  30,  ISST-yi 
The  statistics  for  the  late  fiscal  year  have  just  been  issued. 
The  Central  report  now  includes  the  West  Shore  earnings  and 
charges,  and  the  surplus  over  all  expenses  and  charges  (includ- 
ing dividends  paid)  is  gratifying,  amounting  as  it  does  to 
f  1,570,377,  against  $1,072,966  last  year. 

The  statistics  of  traffic,  earnings,  income,  &c,,  are  shown  in 
the  following  tables  : 


I 


ERATIOSS  AND  FISC.VL  RESULTS. 

1883-34.        1884-85.  1885-86. 

.       2,703  2,720  3,t88 

11,0'.7,939    12.747.801     14,662,118 

387,82ii,8b6  4a8, -97,7; 4  476,1  V8,729 

1-94  ots.        1-41  cts.  lH4ct8. 

10,212,418  1(1,802,957  12,718.101 
1970087115  21378,;4205  24142  >t!4tf3 


Miles  op^ rated. 

(t/terutious — 
Passeugei  s  carried  . . 
Pa-s(-n.er  inileage  . 
Kate  jier  pass.  p.  mile 
Freight  (tons)  movf  fl. 
Fr'ght  (tons)uiile.ige' 
Av.  ran  p  tou  p.  mile, 

Eai-Hbigs — 

Pas  eng<r 

Fieighi 

Car  teivice 

Mail  and  telegraph  .. 

Total  earnings 25.676,430  21,640,175    28,048.804 

Opiraiius  expenses..    17,849.313   16,319.372   Is, 610,377 


0  8^ct.^.   0-6^  cts.    076  cts 

$         »         If 
7,533,213   6,2 -9,639   8,786,124 

16.434,983  14,702,533  18,476,532 
1,009.278 
698,v46 


717,938 


786,143 


1887-87. 
3,723 

16,463.4,53 
528,308,742 

2-'  0  cts. 

14,626.954 
2704732176 

0-78  cts. 
$ 

10,510,472 

21,143,098 

796,056 

32.443,028 
22,388,623 


Net  earnings 


7,827,107      5,320,a03     9,438,427    10,055,003 


'  Exclusive  of  company's  freight. 


Receipta— 

Ne   taming" 

Kenta  B  and  interest. 
ITseof  road 


INCOME  AOOOnNT. 

1883-84.        1884-85. 

»  9 

7.827.107      5,32o,80» 

1,739,K99       2,012,747 

313  052  319,015 


188S-86. 

n 

9,438,427 

1,689,513 

327,8'.'8 

Olherreccipts 419,296         457,501        410,217 


1886-97, 

10,055,003 

2,116,725^ 

32">049 

411,653 


Total  income 10,299,354  8,110,066  11,895,985    12,908,432 

Disbti  rsem  cuts— 

Rntalspaid ],948,'i28  1,976,028 

interest  on  debt 3,330,082  3,681,795 

Taxes  on  earnings  & 

capital  stock 302,485  27.';,902 

DivUends 7,15y,644  3,129,990 


3,482.280 
3,559,651 


203,954 
3,577,132 


J 


4,011,542 
3,561,370 

19^011  •< 
3,577,13^' 


Tot.  dlslinrsem'nts  12,790,239 

»lauee,  suiiilus 

"         deficit 2,490,885 


10,823.017 
1,072,966 


11,338,05!: 
1,570.377 


9,063,717 
'953  651 

The  bala DC 3  sheet  shows  that  the  cinstruction  account  haa 
been  increased  $100,000,  and  surplus  $900,000,  with  no  addition 
to  the  funded  debt. 


GENERAL  BALAN 

Assek —  1 

Cost  of  rOad  and  equip $146, 


E  8EPTEUBEB  30. 

SS?'.  1886.  1887, 

,07-1,836  $146,630,632  $147,047, 
472,331         3,469,321         3,448, 


,395,?52 
.861,106 
,220,221 
711,993 
201,715 
404,394 


6,607,590 

3,120.072 

l,470,t-69 

2,lt)3,34B 

26,038 

404,394 

39,285 


6,627 

2,83 

1,892, 

2,534 

37 

401 

128 


,97: 
57< 

80' 
f>3' 
,65; 
,76' 
,51 
.39 
,74; 


Stock  and  bonds  ol  other  cos. 
Owuorshiii  In  other  lines,  real 

ottate,  ito  

D.ie  l>y  agfuta  and  otliers 

Supplies  on  hand 

Cash  on  hand 

Harlem  coustructhHi  account. 

Eiiuliuueut  Harlem  line 

West  SUorii  coustruclion  acct. 

Total  sssets $162,342,153  $163,961,617  $164,959,96, 

LiubiUlk's — 

Capital  stock 89,428,300  89,428,300 

Kuuded  debt 66,424. 33,t  56,424.333 

Bonds  &  niort  on  real  estate. .  107.000  107,0(0 

Past  due  lionds 67.853  13,3">5 

Interest  accrued S79.H26  1,379,926          1 

Interest  unpaid 9,179  7,487 

Ri  ulals aciriied 

Divi.;eud  I  ayaldrt  October  15.  447,142  894,283 

IJividen  Is  unpaid 67,122  69,i25 

Due  tor  wages  supplies,  *c...  2,340,794  2.410,521          2 

Due  other  r.iads,  &c 2,062,170  1,753.418          1 

ProUt  and  loss 10,508,3i2  11.473,4j9        12 


89 
56 


428,301 
424,331 
107,(X 

9,351 
379,92 

8,(f 
669,75 
814,28 
31,12 
298,11 
324,5Sl 
3t>5,0d 


Total  liabr.ltleB $162,342,153  $163,961,617  $164,959,9(| 

Maine  Central  Railroad. 

CFor  the  year  ending  September  30, 1S87.J 
The  annual  report  says  that  nbout  84  per  ceutum  of  the  ii 
crease  of  $142,000  in  gross  earnings  is  in  passenger  traffic',  tr 
freight  traffic  having  suff  red  severely  from  the  effects  of  tl 
Iiiter-State  Commerce  Uiw,  which  went  into  operation  April 
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1887.  'For  several  months  we  did  not  f*el  jasMfled  urdw 
thw  law  in  atterapting  to  compete  with  rates  by  water,  and 
this  continued  until,  by  the  rulitiK  of  the  C.mimi  m,„„.rH  rntl 
lines  were  permitted  to  make  ruti-s  reasonibly  conipotitivB 
with  those  namud  by  water.  t-^-^.o 

The  net  reHults. ire  about  the  samn  as  last  year,  showinj?  a 
snrplua  of  |81,0U0  after  payment  of  all  fixed  oharKes  <  n,.r 
atiDg  exponses  and  two  semi  nntiusil  dividends  of  8  per  centum 
each.  The  expendnu'e*  for  p«rmanent  iinprovoments  thw 
year  are  about  1100.000  in  fxcess  of  similar  dis»,ut8cm.-ntH  1  mt 
year.  All  expenditures  for  this  jfar  have  Ijteu  charKid  t<> 
operatinK  expanses,  except  cost  cf  land  purchas»<l  new 
shops  and  double  track  from  Westbrook  Junction  to  Cumber- 
lar  d  Junction. 

The  operations  and  earnings  for  four  years  have  been  com- 
piled for  the  CimoNlCLB  as  follows  : 


OrKRATIOSS  AND    FISCAL  BESITLTg. 

1883-84.         18S1-85.         las.S-flS. 


Mllos  opeiutod 

Op  ratiomt — 
l*:is-^t'ii;;fr8  carrlol. 

■Ik'i  (t»U9)  moved 

'  Krninut  — 

i'  isscngcr 

i'reiglit 

Hull,  express,  &e.... 

Total  gross  earnings 
Expenses  ami  taxes. 

Neteamlnga $1,0(>5,ij63    $1,108,877 

INCOMi:  ACCOUNT 
1883-84.         1884-85. 
Net  earnings $1,065,663    $1,108,877 


624 

1,214.38') 
758,937 

$I,1S7,413 

1,475.815 

14X,115 

$2,S10.3?3 
1,7.>0,710 


i,ins.2.'io 

788,s50 

$1,190,074 

1,50J.458 

14''.247 

$2,839,779 
1,730,902 


18l»6-87. 
535 

1,351.077 

882,3i3 

$1,384,221! 

l,.5liO,(!H7 

158,494 

$3,142,407 
1,948,430 


$1,180,336    $1,193,927 


t35 

1,208,101 
803,711 

$1,264,852 

1,585.41)4 

160,760 

$3,001,076 
1,820,740 


Otlier  receipts. 

Total  Income 

I>Ub  n  rsem  ents — 

Kental.s  paid 

Intercut  on  bonds... 
Dividends 


1886-87 

$1,193.1'27 

8,870 

$1,076,084  $1,116,705  $l,18(,73fl  $1,202,797 


10,421 


7,828 


1885-86. 

$1,180,338 

7,400 


$189,000 
661,395 
215,532 


$189,000 
701,767 
215,541 


$189,000 
707,130 
215,578 


$189,000 
717,068 
215,598 


Total  disburso's 
Balance,  surplus.... 


$1,065,927  $1,106,308  $1,111,708  $1,121,666 
$10,157    $10,397    $76,028    $81,131 

Longr  Island  Bailroad. 

(For  the  year  ending  September  30, 1887.^1 
The  report  of  the  Long  Island  Railroad  Company  for  the 
year  endiug  Sept.  30,  18S7,  has  been  made  to  the  State  Com- 
missioners.    The  figures  present  the  following   comparisons 
with  prtviouB  years  : — 

EARKllWS  AND  EXPENSES. 

1883-84.       1884-85.        1885-86.     1886-87. 
Samings—  $  $  $  S 

Passenger 1,759,597  1,807,282 

Freigbt 720.630       727,913 

lUscellantons 276,005        291,283 


1,S78,447 
T98.''17 
317,508 


2,020,478 
1-34.748 
342,582 


GroFS  earnlnffs 2,756,232 

Expenses  and  taxes I,!j59,505 


2,826,478 
1,856,351 


2,994,772 
1,872,325 


3.197,808 
1,S»9.206 


Net  earnings 896,727       970,127    1,122,447    1,298,602 

INCOME  ACCODNT. 

1883-84.        1884-85. 


Net  earnings 896,727  970,127 

Deduct  — 

Interest,  less  int.  received..  190,877  176,358 

Eeutals 287.«i98  297,560 

Dividends 400,000  400,000 

Miscellaneous 31,564 

Total  disbursements...  878,575  90.'>,482 

Surplus 18,152  64,645 


1885-86. 

$ 

1,122,447 

233,179 
304,063 
400,000 


1886-67- 
1,298,002 

203,195 

412,372 

40.',000 

48,198 


937,242  1,063.765 
185,205   234,S37 

Bicbmond  Frederictsbnrs  &  Potomac  Railroad  Co. 

fFor  the  year  ending  September  30,   1887..^ 
The  repcrt  states  that  "out  of  the  net  profit  a  dividend  of  8  per 
cent  was  paid  to   common   slockholders  on  July  1,  18S7,  and 
the  board  proposes  lo  pay  on  January  1,  1888,  a  dividend  of 
3J^  per  cent  additionel.  "Something  more  than  sufficient  to 
pay  this  amount  of  dividend  has   been   earned,  but  we  mu-st 
bear  in  mind  the  fact  that   the  year  just  closed  has  been  an 
nousually  prosperous  one,  and   ihat  the  expenses  of  the  com- 
ing year  will   be   increased   by  the  necessity  of  aiding  three 
II new  engines  and  some  additional  cats  to  the  equipment  of  the 
i load. 
"  Since  last  annual  report  the  new  station  and  offices  now 
jOccupied   by  the  company  at  Byrd  Street,  have  been  com- 
Ipleted.    The  total  cose    of    the    one-halt    interest  owned  by 
1  vnur  company  in  the  property  is  191,814.    This  has  been  paid 
thout  addiLg  to  the  Debt  of  the  company,  partly  out  of 
riings  and  partly  by  the  sale  of  the  old  depot  and  otiices 
1  Broad  Street." 
The  earnings,  expenses,  &c.,  for  two  years  were  as  follows  : 

1885-6.  1886-7. 

RS  earnings $50.5,412  $.537,.S22 

, .rating  expenses 271,536  283,s86 


rirram  ramlnKH , 

I  'iM'rutliig  i'>|Hiuaui,, 

Not  nnniliiga...,, 
Fixed  oliurgca 


\mM-7, 

.  9i.iHS.ii5g 
.  i,oao.«oa 


»•»••. 

"i^^ 


9* 


"•^P'"'  $161,448  «M«,7M 

n*]tlniorc  k  Ohio.— The  mUImoro  *  Ohio  llnllro«fl  Cn  on 

the  lOtli  .-:•■!•        ;     .  .  T 

Hi\(>'  to  I 
*'.'»,00i',iii      _ 

The  Iki'mIh  are  oai^h  for 

tered,  inturimt   to   l>e   pi 

iwit  in  golii  at  the  agemy  <,f  iiio  ocitn|>any  in  New  york  Ux 

free,  and  the  principal  on  Feb.  1,  1P88. 

Brooklyn  Eloratcd  —The  report  for  the  year  ending  Smt 
.10  lo  tlie  N.  Y.  State  CommiaBioaera  k>vm  the  followinu: 

pern  li.K  .-.M'tiises SUIO-T 


I'Mxedrlmrgm 


i,Mta 


Net  earnings $233,976 

Deiluct  — 

•iT,!8t  on  bonds $50,369 

iuranteo  dividend 34,835 

$-«5,204 
Balance  applicable  to  dividends $14s,672 


$2>3,t)36 

$18  434 
34, '535 

«r-o.3n7 

(83,260 


GENERAL   INVESTMENT  NEWS. 

Albany  &  Sasqaehanna.— The  rep-^rt  to  the  State  Railroad 
"ommifsioners  lor  the  fiscal  year  ending  Sept.  80  shows  the 
ol  lowing: 


l>eUoit  for  year _"      SsiJoi 

Cairo  VInrenneg  ft  Chics|70.—Tho  Htatomont  for  the  first 

SIX  months  of  llio  fiscal  year.  May  1  to  Oct.  31,  published  in 
the  CiiBONiCLE  of  Dec.  17,  waa  slightly  erroneouH.  The  cor- 
rect figures  are  as  follows: 


hamlngs  $.tlo..l77 

UiMu-uUiig  expenses  and  taxes 243,825 

Surplus  .."....  ,... 

UeutalB ■■ 


.  «16<),5.'52 

5,781 


1«8«. 

207,770 

$104,484^ 
&,781 


Net  tor  6  months . 


$160,771  908,70 

Operating  expenses  and  taxes  per  cent IH>>s9(  TIXt 

R  welvcrs' certlflcates Mflfl  16167 

Wubaali  Cairo  division  bondH ,""  8,85700000 

8  coupons,  Inuludlng  January  1, 1888 '..'..'.'.     '77t',40U0u 

Total $5,294  isefar 

California  &  Orfgoii.— This  railroad  is  compleUd.  Th"» 
driving  of  the  golden  spike  marked  the  completion  of  direct 
railroad  communication  between  Portland  and  San  Francisco, 
the  chief  cities  of  the  coast  from  Seattle  to  San  Diego,  a  di»> 
tance  of  over  1,400  milei. 

Cedar  Falls  &  Hinnegota.— The  hearing  in  the  Dubuque 
&  Sioux  City  (Ceoar  Falls  &  Minnesota)  case  has  been  p.«t- 
poned  until  January  10. 

Central  of  tieorgla.— The  Plant  system  of  railroadsand  th« 
Georgia  Central  Railroad  have  formed  an  alliance,  which  vir- 
tually CO  isolidates  two  of  the  greatest  railroad  properties  ia 
the  South.  This  arrangement  secure-i  to  the  Ooan  Steam- 
ship Company  of  the  Georgia  Central  Railroad  all  the  f  lorirla 
freighis  which  the  Plant  system  can  furnish  at  Savannah. 
New  directors  of  Central  Railroad  will  he  S.  M.  Inman  and' 
H.  T.  I"min  of  Atlanta,  Ga.,  and  W.  Luttgen  of  Augost 
Bjlmont  &  Co.— Boit.n  News  Bureau. 

Central  of  New  Jersey.— The  reoeiveni  give  notice  that  all- 
past  due  coupons  of  convertible  debenture  bonds  will  be  paid 
on  and  after  December  3Ut  icst. 

Chicago  &  Calnmet.— This  railroad  company  of  Chicago  baa 
placed  a  mortgage  upon  its  entire  property  amouniing  to 
$7,000,000.  The  mortgage  is  given  to  the  Central  Tru-t  Com- 
pany of  New  York,  as  truiitee,  and  Frank  H.  Tuthill  of  Ham- 
mond, Indiana.  The  mortgage  covers,  bf'sides  the  five  miles 
of  track  already  built  by  the  company,  all  the  latter's  real 
estate,  pi-rsonal  property  and  franchises.  The  present  purpose 
of  ihe  company  is  to  bui.'d  about  55  miles  of  road  additional, 
for  which  a  portion  of  the  abjve  $7,000,000  bonds  will  be  issued. 

Chicago  St.  Lonig  &  Pltt^barg.— The  grogs  and  net  eant> 
ings  and  charges  for  November  and  for  the  eleven  months^ 
Jan.  1  to  Nov.  80,  have  been  as  follows: 

, S'ovembrr. . , Jan.  1  loXor.30. » 

1887.  1886.  1887.  1-80. 

Oni.ss  earnings $494,217    $130,202    $5,2.><4.753       $l,372.8t>a 

OlwratiuR  expenses....    393.543      335.700      3,916,418  3,629,404 

Net  earnings $100,674 

Charges 90.938 


$10O,.'>O2    $1,38.8.305 
109,711       1,107,063 


Balance $9,736  dcf.$0,aO0       $261,242    d()f.93fl0,90» 

Cincinnati  Hamilton  A  Diiyton— St.  Lonis  Tandalia  ft 
Tcrre  Haate.— At  Indianapolis,  Di.'c.  22,  the  Vandalia  litigatioQ 
between  the  Cincinnati  llamilton  &  D.iyton  Riilroad  CV)a>- 
pany  and  President  W.  R.  McKeen  dil  not  oome  up  as  was 
expected.  Tne  order  of  the  C  <urt  restraining  Mr.  MoKeea 
from  disposing  of  the  stock  at  issue  waa  continued  until  far- 
ther notice.     It  is  intimateJ  that  a  compromise  will  be  reached. 

Cincinnati  Indlanapalis  St  Loaia  ft  Chicago.— The 
gross  and  net  eai  nings  and  charges  (oc  October  and  Irom  July  I 
to  October  81  were  as  below  given: 

. Oclober. . 

1887.  1886. 

GroHS  eunlnga 9243,173         «247,)).->3 

Op.  ex.  and  taxes  ...    147,602  153,251 

Net  earaings...  904,571  $04,702 

Fixed  obances,  teas 
uiim-el.  toooaie  ....     33333  47,93S 


.-yfult  1  (0  Oel.  31.4  MO*.-* 
18K7.  I8M. 

$!)II>.2T8  9MS,M» 

5H3.t«4U  b80b4a9 


$3«>5,43S 
133,383 


934*3.190 
191,709 


gnrplim 961,238  946,777         9333,106         9t71,4M> 

(ieYeland  ft  Canton.— The  Bi«ton  ^rro/'^  rrmarks:  'Tne 
net  earnings  for  the  year  will  he  about  $110,000.  The  road- 
bed has  now  been  prepared  for  fctandatd  gangv  rai:s  except  three  - 
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bridcea  and  a  coatract  bai  been  let  for  a  new  draw  for  one  of 
K  Some  $84,000  has  been  expended  upon  the  road  thiB 
fell  and  bv  Spring  or  early  summer  everythmg  w>'l.»e  »eaay 
for  standard  gaugf  raiU.  The  company  has  not  sold  its  bonds, 
but  may  do  80  at  any  time." 

Columbus  Hocking  Talley  &  Toledo.-At  Cohimbus,  Oh.o, 
Dx;ember  23,  Judie  Evans,  of  the  Court  of  Common  i-leas 
refused  to  grant  a"^  motion  to  dissolve  an  injunction  in  tne 
SLrof  thf  Columbus  Hacking  Valley  &  Toledo  Railway 
&any  against  Burke  and  others  holding  that  the  acts  of 
Burke  and  his  associates,  owning  all  the  capi;al  stock  of  the 
railway  company  and  electing  themselves  dirf  ctors  issumg 
mortgigebonds  and  using  the  proceeds  '«  ^uy  ^'"^^ J^^^'^f 
selvM  and  others  a  mining  corporatio  n ,  were  void.  Notice  of 
a  bill  of  exceptions  was  given  by  Judge  Burke. 

Duluth  South  Shore  &  Atlantlc.-This  railroad  is  practi- 
cally completed.  Two  hundred  and  fifty  miles  of  the  eastern 
^rtion  of  the  line  have  been  operated  during  the  year  1887  as 
a  local  road,  and  its  earnings  to  Dec.  21  have  been  about 
ll  ,500,000  gross,  and  $660,000  net,  not  including  any  traffic 
derived  from  construction.  The  line,  when  opened  as  a 
Through  line  in  the  spring  of  1888,  will  ^aje  "naximum  grades 
of  53  feet  to  the  mile,  as  against  grades  78  to  80  feet  by  any 
other  line  from  St.  Pau\  Minneapolis  and  Daluth  east,  it 
wiU  have  the  same  sources  of  local  business  as  in  1887,  with 
the  addition  of  the  Oogebic  iron  traffic  and  also  the  through 
business  in  grain,  &cc. 

Eastern  (Ma8S.)-At  Boston,  D  c.  22,  Juige  Devens  informei 
counsel  fori  Dwi^ht  Braman  and  other  stockholders  that  the 
court  had  issued  an  order  to  restrain  D.  Foster  and  others  who 
were  elected  directors  at  the  recent  annual  meeting  of  the 
Eastern  Railroad  Company  from  acting  as  such  until  such  time 
as  the  court  can  pass  upon  the  questions  raised  as  to  the 
legality  of  the  elections. 

EvansTlUe  Terre  Haute  &  Indianapolis.— Articles  of 
incorporation  have  been  filed  in  Indiana.  The  proposed  road 
•will  run  from  Sullivan  to  Indiinipolis,  a  distance  of  73  miles. 
The  capital  stock  is  $1,000,000,  of  which  $986,000  has  been  sub- 
cribed  by  Mr.  D.  J.  Mackoy,  of  EvansviUe,  the  remammg 
f  14,000  being  divided  between  14  others  of  EvansviUe  and 
New  York. 

Flint  &  Pere  Marquette.- Arguments  were  heard  at  De- 
troit in  the  United  Slates  Court  this  week  on  a  m-ition  to 
vacate  the  restraining  order  preventing  the  Flint  &  Marquette 
Railway  Company  from  completing  their  contemplated  pur- 
chase of  the  Port  Huron  &  Northwestern  narrow  gmge  rail- 
way. Judge  Brown  decided  to  allow  the  order  to  remain  in  force 
until  he  has  had  time  to  prepare  a  written  opinioa  in  thecasi. 
This  is  regarded  in  the  light  of  a  victory  for  the  common 
stock  holders  of  the  road,  as  it  is  understood  to  mean  that  the 
injunction  will  remain  in  force  until  such  time  a^  the  case  can 
be  heard  upon  its  merit^. 

—The  terms  of  the  proposed  purchase  of  the  Huron  road  are 
the  purchase  of  all  the  outstandmg  stock  and  bonds  of  the 
company  by  a  5  per  cent  bond  of  the  Flint  &  Pere  Marquette 
road.  This  would  increase  the  fixed  charges  of  the  Flint  road 
by  about  $125,000,  and  the  Huron  road  earned  $1 15,000  last  year. 

Honsatonlc— At  the  annual  meeting  held  in  Bridgeport, 
Dec.  16,  a  board  of  directors  was  elected,  and  resolutions 
adopted  recommending  that  a  branch  of  the  road  connecting 
the  towns  of  Ncwtown  and  Derby  be  builr,  for  the  purpose  of 
making  a  direct  connection  with  the  New  Haven  &  Derby 
Railroad.  The  annual  report  showed  the  receipts  for  the  year 
to  have  been  $982,549;  the  expenses  $581,260;  net  earnings, 
$401,283  ;  surplus  for  the  year,  $89,136.  The  new  board  of  di 
rectors  elected  Mr.  W.  H.  Starbuck,  President,  in  place  of  Mr. 
Wm.  H.  Barnum. 

Indianapolis  Decatur  &  Springfleld  —  Indianapolia 
Decatur  &  Western.— At  lodianapolis,  Ind  ,  Dec.  22,  the 
reorganization  of  the  Indi  mapolis  Decatur  &  Springfit-lJ  road 
under  the  name  of  the  Indianapolis  Dacatur  &  Western 
road  was  perfected  and  the  new  company  elected  the  following 
di'ectora  for  the  ensuing  year:  John  D.  Peobst,  New- Jersey ; 
Hiram  Hitchcock,  Ht>nry  B  Htmmoml,  Horace  L.  Hitch- 
cock, Steven  H.  Thayer,  Charles  C.  Allen,  Thomas  B.  Atkins, 
John  K.  Warren,  New  York;  E  F.  Leonard,  Illinois;  John  R. 
Elder,  Robert  B  F.  Pierce,  Indiana.  Under  the  reorganization 
plan  no  reduction  in  the  amount  of  bonded  debt  resting  on  the 
road  is  made,  but  an  effort  is  being  made  to  induce  the  holders 
of  the  first  mortgage  bonds  to  accept  5  per  cent  interest  on  those 
bonds,  which  amount  to  $1,800,000,  and  which  now  draw  7 
per  cent  interest. 

Lehigh  &  Hudson. — At  the  annual  meeting  of  the  stock- 
holders of  the  Lehigh  &  Huison  Riilroad  Company,  held  at 
No.  161  Broadway,  Mr.  Grinnell  Burt  was  elected  President. 
According  to  the  annual  report  the  gross  earnings  of  the  road 
for  the  fiscal  year  are  $241,431;  operating  expenses,  $142,625; 
net  earnings,  $101,806;  interest  and  taxes,  $94,647;  and  net 
income,  $7,159. 

Manhattan  Elevated. —  An  advertisement  of  the  call  for  a 
meeting  of  New  York  Elevated  stockholders  Jan.  10  says  it 
is  to  authorize  the  issue  of  $15,000,000  bonds,  $8,500,000  to 
take  up  present  firsts,  $1,000,000  to  take  up  present  debentures, 
$1,500,000  to  pay  for  equipment  and  real  estate,  and  |4,000,000 
for  future  use  for  new  road  and  equipment. — Dow,  Junes  <£•  Co, 

Mexican  Central. — Of  the  securities  of  this  company  the 
New  York  Stock  Exchange  listel  last  wee'»  $1,709,000  first 
mortgage  43,   making    $42,879,000  in  all;  $341,000  incomes, 


making  $9,075,000  in  all,  and  will  list  $1,000,000  common  stock 
Jan.  4,  making  $36,000,000  stock  in  all.  The  directors  lately 
authorized  an  increase  of  the  stock  to  $37,500,000.  The  in- 
crease in  securities  is  on  account  of  branch  Hue  construction. 
While  the  branches  call  for  the  issue  of  Central  Mexican 
stock  and  bonds,  these  are  to  be  eventuilly  converted  into 
Mexican  Central  securities.  The  company  has  recently  buil; 
58  miles  of  railroad  upon  the  Guadalajira  division,  graded 
some  25  miles  more,  and  done  some  work  upon  the  Tampico 
division. 


Minnesota  &  Dakota.— A  dispatch  to  the  New  York  Ttmes  ' 
says  :  "  The  contract  for  the  grading  of  the  Minnesota  &  Da- 
kota Railroad  has  been  let  to  Job  Voak,  of  Massachusetts,  the 
survey  as  made  last  month  confirmed  without  material 
change,  and  construction  arrangements  so  far  perfected  that 
little  remains  to  be  done  before  the  opening  of  spring.  Term- 
minal  facilities  have  been  secured  in  Fargo.  *  *  The  grading 
contract  as  let  is  for  a  single  track  from  Fargo,  152  miles 
due  northwest  to  a  point  15  miles  west  of  New  Rockford,  m 
Wells  County,  passing  through  the  three  established  towns  of 
Ottawa,  Sherbrooke  and  New  Rockford,  to  reach  the  Missouri 
in  the  spring,  and  to  have  the  road  in  operati  m  the  entire  dis- 
tance in  time  to  move  next  season's  crop.  Vice-President  and 
Secretary  E.  H.  Cutler  has  gone  to  Wilbraham,  Mass.,  and 
will  conclude  the  financial  adjustment  of  the  company  im- 
mediately." 

Minneapolis  &  St.  Louis.— .Dom,  Jones  &  Co.  say  that  a 
meeting  was  held  Tuesday,  in  Minneapolis,  to  decide  whether 
money  should  be  borrowed  to  pay  the  January  1  interest  on 
Minneapoli*  &  St.  Louis  income  bonds.  Heretofore,  this 
interest  has  always  been  paid.  It  was  decided  to  default  on 
the  interest  due  in  January.  One  of  the  provisions  of  the 
bonds  is  that  interest  on  these  bonds  must  t)e  defaulted  two 
years  before  foreclosure  proceedings  can  be  begun. 

Minneapolis  Sault  Ste.  Marie  &:Atlantlc.— The  first  train 
went  over  the  Minneapolis  Sault  Ste.  Marie  &  Atlantic  Hall- 
way from  Minneapolis  on  the  t6Lh.  The  International  bridge 
is  finished  and  connection  with  the  seaboard  completed. 

New  York  &  Canada. — The  report  to  the  State  Railroad 
Commissioners  for  the  fiical  year  ending  Sept.  80  shows  the 

Gross  earnings *828,970  $772,664 

Operating  expenses  ot-s./jn  'i/ i,jii. 

$301,0!>3 

2tiS,787 


Netoaniings *|fisoqo 

Fixed  charges .ib»,o.)u 

Surplus - '"H^'-OSl  *32,305  i 

N  T  &  Northern.— Messrs.   Maitland,  Phelps  &  Co.  have  ; 

purchased  from  tlie  N.  Y.  &  Northern  Railway  Co.  the  balance  ] 

of  the  issue  of  $1,200,000  5  per  cent  1st  mortgage  gold  bonds  i 

of  that  company.     The  report  of  the  N.  Y.  C.  &  Northern  to  | 

the  Railroad  Commissioners  for  the  year  ended  September  80  ' 

shows  the  following:  ^^^^^^  ^^^^^  i 

Grossoamings *fj.3|0  $523,351    , 

Operating  expenses 4i><,H4,a  ii^.^,a    i 

Net  earnings S^CA^Sl  ^"l'??!   ^ 

Otlior  income ff  j 

Grossincomc ffiJ-^M  ^W}]^  \ 

Fixed  charges 22o,15o  Jo4.120   I 

Defloitforyear $159,391  $142,928    j 

New  York  &  Rock  away  .—The  New  York  Woodhaven  &  I 
Rockaway  report  for  the  year  ending  Sr-pt.  30,  188i,  shows: 
Cxross  earnings,   $140,212;  expenses.   |11'7,809;  other  income 
$457;  charges,  $34,241;  deficit  up  to  Sept.  30,  1886,  $174,565;  [ 
deficit  Aug.  31,  1887,  $185,945.  j 

Orange  Belt.— This  railway  company  of  Florida  has  just 
completed  its  connection  at  Macon  with  its  western  section, 
which  now  gives  it  over  100  miles  of  completed  road  m  full 
operation,  and  by  the  25th  of  this  month  the  cars  will  be  run-  I 
ning  into  Tarpon  Springs,  making  118  miles  of  completed  road 
in  operation  out  of  a  total  of  150  miles.  The  entire  line  wiU 
be  completed  by  Feb.  1. 

Quinoy  Missouri  &  Paciflc— The  daily  Commercial  BulU 
tin  eajB-  "The  Quincy  Missouri  &  Pacific  Railroad,  formerly ) 
operated  as  a  division  of  the  Wabash,  and  over  which  the  latter  i( 
road  sends  a  large  amount  of  business,  is  to  extend  its  track, « 
which  will  transform  it  into  a  through  line   from  the  Missouri  j 
River  through  the  States  of  Missouri,  Illinois  and  Indiana.  ^ 
This  extension,   it  is  ttated,  is    an  assured  fact.     The  lineu 
of   the    Qiincy    Missouri   &    Pacific   now   runs   from    theJ 
Mississippi  River    at    Quincy  west    to    Trenton,   Mo.,    and< 
thence  southwest  to    Leavenworth.    The  present  plan  is  to! 
build  aline  from  Trenton  to  St.  Joseph,  a  distance  of  about 801 
miles    This  would  give  a  fairly  direct  line  between  Quincy  and 
St  Joseph,   and  would   bring  the  Quincy  Missouri  &  Paciflc 
into  direct  competition  with  the  Hannibal  &  St.  Joseph  Com- 
pany   The  distance  by  the  latter  line  from  Hannibal  to  St.  Jo- 
seph is  put  do wn  as  200  miles,  and  the  friends  of  tlie  Quincy  Mis- 
souri  &  Pacific  claim  that  their  line  from  St.  Joseph  to  Quin^ 
will  be  only  6  miles  longer,  although  the  eastern  termini  of  tw 
roads  are  about  forty  miles  apart.    The  Quincy  Missouri  S 
Pacific  people  are  reticent  about  the  source  of  the  funds  to  w 
employed  in  the  proposed  construction,  but  it  is  stated   by  f 
reliable  authority  that  the  game  parties  who  are  backing  an  ex 
tension  of  the  Ohio  &  Mississippi  road  from  Beardstown,  III. 
to  Quincy  are  furnishing  the  necessary  funds." 
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Rfiisselaer  &  Saratoga. -The  report  to  the  State  Rallro«l 
foUowrg?     "  '   "»°'"y«"endinKS^pt.80.h^.?h; 


(iroBH  MiruiiiBH *2  400  a<v7 

I  Hwratlug  cxiHJUHcH •     i',!Io7'^l 

NRtcaniiiigH iHiHl"  M»<t 

lucome "■.■.■.■.■■'     '^,.^34 


itUcr 


0,54S 


IflHB-n. 
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IpOllM.ftsi 

ami 
ipi,(MW,y(i'.> 

Hiir.ifll.Noo 


iiipiiis mtis  ^i"! 

I  ixcd  t.h.vrgC8 ■.•.•.;     jjosalbso 

"•'''"'i'« Dcf.*141,00!i 

Richmond  &  Danville.— At  Richmond,  Va.,  Dec  31  the 
ineetitiK  of  the  Richmond  &  Danville  Railroad  Co.  was  held 
I  he  annual  report  of  the  President  was  submitted  and  referred 
'  a  committte  consisting  of  Messrs.  Sully.  G.  T  Stone  J  II 
liiman  and  J.  A.  Rutherford,  to  be  printed  and  distributed  "and 
It  will  probably  be  given  out  next  week.  ' 

The  stocfeholders  elected    the    following   board  of    direct- 

V°?'  -"•«*-'•  *''V''1?^*t'J'='^'  °-  ^-  ^'■''=«'  Samuel  Thomas, 
John  ti.  Moore,  John  H.  Inman,  Charles  McGhee.  Samuel  M 
Inman,  GporKe  F.  Srone.  J.  II.  Rutherford,  EmanutI  Lehman" 
John  S.  Barbour  and  J.  C.  Maben.  The  new  dir.  ctors  oriraa-' 
iztd  by  the  election  of  Georue  S.  Scott  to  be  President  of  the 
company  in  place  of  Alfred  Sully. 

Richmond  &  West  Point  Terminal— The  board  of 
directors  of  the  R.  T.  Company  was  reorganized  by  the 
lection  of  Jay  O,  Moss,  James  Swann  and  Edward  Lauter- 
ach,  to  take  the  places  of  R.  T.  Wilson,  John  Rockefeller  and 
K.  P.  Flower,  resigned,  and  the  board  adoptei  a  resolution 
recommending  to  the  new  board  of  the  Richmond  &  Danville 
Company  about  to  be  eltcted  that  George  3.  Scott  be  chosen 
as  their  president. 

Rome  &  recatur.— The  committee  of  creditors  of  the  firm 
of  Grovesteen  &  Pell,  to  whom  has  been  entrusted  the  pre- 
paration of  a  plan  for  the  ccmpletion  of  the  road,  have 
reported.  This  ia  the  second  plan  prepared,  the  first  one, 
wiiich  provided  for  the  retirement  of  the  first  mortgage  bonds 
..  an  issue  of  preferred  stock  and  for  the  completion  of  the 
ad  by  a  mortgage  for  |100,000,  having  failed  of  success  by 
ason  of  the  opposition  of  the  holders  of  six  of  the  first  mort- 
:ge  bonds.  Thirty-two  miles  of  the  road  remain  to  be  con- 
tiructed,  of  which  about  26  miles  have  been  graded.  The 
work  is  now  at  a  standstill,  and  the  roadway  rapidly  deterior- 
ating. The  early  completion  of  this  gap  in  the  line  between 
Rome,  Oa  ,  and  Attalla,  Ala.,  is  therefore  necessary,  and 
additional  equipment  should  be  provided.  For  these  purposes 
^400,000  in  cash  is  required.  The  read  is  now  in  the  hands  of 
a  receiver,  who  has  been  authorized  by  the  Alabama  Chancery 
Court  to  issue  receiv,  r'a  certificates  to  an  amount  not  to  exceed 
$400,000,  the  same  to  bear  interest  at  the  rate  of  7  per  cent. 
It  is  also  provided  that  they  shall  be  disposed  of  at  not  less  than 
par,  the  proceeds  to  be  used  for  the  completion  of  the  road  and 
for  the  extinguishment  of  liens  other  than  the  first  mortgage, 
and  to  have  priority  over  the  first  mortgage  bonds.  The  suc- 
cetaful  negotiation  of  the  receiver's  certificates  is  therefore,  in 
a  measure,  dependent  upon  the  assent  of  the  first  mortgage 
bondholders.  7  he  plan  now  propo-ed  makes  the  creditors' 
comniittee  a  committee  to  complete,  foreclose,  purchase  and 
reorganize  the  road,  by  the  issue  of  receiver's  certificates  upon 
Uie  terms  above  stated.  *  »  *  The  absent  of  the  holders  of 
75  per  cent  cf  the  outstanding  bonds  of  the  company  is  nec?s- 
sary  to  put  the  plan  into  effect.  Chairman  Edwards  of  the 
reorganization  committee  states  that  he  has  secured  the  assent 
of  the  holders  of  50  per  cent  of  the  boad^,  and  expects  unani- 
mous assent,— Com?nerijiQ  I  Bulletin, 

San  Francisco  City  Bonds.— The  Supreme  Court  of  Cali  • 
fornia  decided  in  favor  of  the  validity  of  the  Dupont  Street 
bonds,  etc.,  and  but  for  a  writ  of  error  from  the  Supreme 
Court  of  the  U.  S.  the  taxes  would  have  been  collected, 
coupons  paid,  etc.,  but  the  'ast  proceeding  ties  the  matter  up 
again  until  the  Supreme  Court  of  the  U.  S.  passes  upon  the 
questions  raised  by  the  writ  of  error. 

Shenandoah   Valley.— The  Philadelphia  Press   says:    "At 

Koanoke,  Va. ,  during  this  week  the  Master's  report  in  the  case 

(jE  the  Shenandoah  Valley  Railroad  Company  has  been  before 

Judge  Blair.      Numerous  counsel   were  in   attendance    and 

argument  on  the  various  questioLs  at  issue  will  piobably  take 

"  rest  o  ftlie  week.  It  is  understood  that  the  principal  coLten- 

n  will  be  between  the  first  mortgage  bondholders  and  the 

iiijJders  of  the  general  mortgage  bonds,   who  claim  the  iseue 

of  $1,5110,000  first  mortgage  bonds  in  the  hands  of  the  trustee 

of  the  general  mortgage.     These  bonds,  It  is  said  by  the  first 

inoi  tgas^e  Londholders,   have  never  been  legally  issued.     The 

proposid  ItasB  of  the  Shenandoah  Valley   to   the  Norfolk  & 

\Vi  stern  provided  for  satisfactory  settlement  to  toth  classes 

of  bonds,  but  since  the  refusal  of  the  Norfolk  &  Western  to 

"ceed  further   cith  the  guarantee,  the  fight  between  the  two 

-3(  8  of  bondl  .olders  has  become   bitter.     The  lease  of  the 

■t  ouenandoah   Valley  by   the  Norfolk  &  Western,  which  has 

(been  dropped,  provides,  among  other  things,   for  a  sufficient 

amounj  of  money  to  put  the  Shenandoah  Valley  Road  in  good 

working  order,  as  the  earnings  of  that  road  did  not  sulHce 

for  that  purpose.     "The  receiver  has  therefore  been  compelled 

to  issue  additional  certificates  and  will  probably  have  to  iseue 

more." 


S^eCommtttcwI  limes. 
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^"For  other  Investment  News  see  "  Commeniul 
jUaceUaneous News,"  on  a  previous  i.age. 
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COMMERCIAL    EPITOME. 

...  FWDAT  NiaUT.  Doc  38.  Vm. 

Ab  ii  usually  th«  COM  at  thU  MMon  of  tb«  yew.  th«  omt 
ipproach  of  the  holidaya  ia  wen  in  all  oommercUl  drcki. 
Regular  trade  la  limited  to  urgent  need*.  A*  OMararee  for  tU 
radnction  of  taxation  are  diaouaaed,  and  the  opinloa  of  tba 
ooantry  ia  drawn  out  on  tbia  topic,  the  proapecU  for  tha  pas. 
sage  of  aome  meaaure  to  that  end  aeem  to  improve.  Very 
severe  weather  haa  been  experienced  west  of  the  Uiasiaaippi 
Hiver,  caasing  the  loaa  of  many  Uvea  from  frecziBg. 

The  speculation  for  the  riae  io  lard  culminated  early  in  th« 
week,  and  valuea  have  aince  been  variable  and  ucsettled, 
closing  to-day  at  aome  further  decline.  Lard  on  the  apot  haa 
not  maintained  the  beot  prices  of  the  week,  and  cloaea  dull  at 
7 -TSc.  for  prime  city,  808-lOc.  for  prime  to  choice  Waatem, 
8c.  for  refined  to  the  Continent  and  8-2.'ki.  to  South  America. 
Some  Western  dealers  are  oalllnK  attention  to  the  adulteration 
of  refined  lard  with  cottonseed  oil. 

DAILY  CLdSINO  PBICU  Of  LARD  PCTUKeS. 

January  aellvnry..  8'U 
Fobriuiry  dellv'y..  8'17 
March  (IfiUveiy....  8'27 

April  delivery 8'3."i 

May  delivery 8-41 

June  delivery 8  48 

J'lly  delivery 8-50 

Pork  has  been  in  good  demand,  but  closes  dull  and  weak; 
new  mess  $15  50(§|15  75,  extra  prime  $13  and  clear  f  19@$ia. 
Cutm^ats  are  without  decided  change  in  value,  closing  dull; 
pickled  bellies,  7^@7?^c.;  shoulders,  6;^(a7c.,  and  hamK, 
93.i@10c.;  smoked  shoulders.  SJ^c,  and  hams.  \\\^%  U^^o. 

The  Cincinnati  Prv-e  Current  of  Dec.  32  says:  "WhUe  the 
past  week  has  further  widened  the  difference  in  the  packing 
this  seafon  as  compared  with  a  year  ago,  the  decrease  haa 
been  less  maiked  than  the  preceding  week;  the  ten  leading 
points  have  fallen  94,000  behind  corresponding  week  last 
year,  and  all  points  about  100,000  hogs.  The  aggregate  pack- 
ing from  November  1  is  now  about  3,535,000  hogs,  against 
3,800,000  a  year  ago— a  decrease  of  275,000." 

Beef  is  quiet  and  nominal  at  18®  |8  35  for  extra  mesa,  and 
$8  50  for  packet  per  bbl.,  and  $13@$15  for  India  mess  per 
tierce.  Beef  hams  are  steady  at  $17  50  per  bbl.  Tallow  firm  at 
4  5-16@4J^c.  Stearine  is  quiet  at  8>i@8%c.  Oleomargarine  is 
quoted  at  Oi^QOPgO.  Butter  ia  quiet  at  30®  33c.  for  creamery, 
the  outside  figure  for  Elgin  fancy.  Cheese  is  more  active  for 
export;  State  factory,  full  cream,  10@12c.,  and  skims,  43 9o. 
Coffee  on  the  spot  has  been  quite  active  for  all  growttia 
throughout  the  week,  and  the  close  is  strong,  with  fair  oar- 
goes  of  Rio  quoted  at  18?^o.  and  sales  at  16 '^c.  for  No.  9 ; 
also  Java  at  19@32c.  The  speculation  in  Rio  options  waa  at 
buoyant  prices  until  yesterday,  when  a  sharp  decline  took 
place,  followed  to-day  by  a  partial  recovery,  closing  with  sell- 
ers as  follows,  for  delivery  in   1888 : 

•I"" 10  35c.  I  May IGlOc.    Sept 1510a 

Feb .16-300.    June... 16-05e.    Oct 14-7Sa 

March 16  25c.    July IS-?.^.    Nov "!l4-«8or 

Aiull 16  15c.  I  Aug 10-350.    Dec 14-«0^ 

Raw  sugars  have  been  dull  at  5}^c.  for  fair  rtflnhig  Cuba 
and  8 ?gc  for  standard  centrifugal,  and  lefined  sugars  do  not 
fully  sustain  the  late  advance.  Molasses  steady  but  quiet  at 
31c.  for  50  degrees  test  to  arrive.  The  <.  ffering  of  teaa  was  a 
moderate  one,  and  prices  were  well  sustaimd. 

In  Kentucky  tobacco  there  has  been  considerable  done  on 
Regie  account  at  full  pricea.  Seed  leaf  has  been  more  aotiva 
at  full  prices  and  sales  for  the  week  are  1,720  cases  as  foUows: 
150  cases  1881-85  crops,  Pennsylvania,  9c^l4c. ;  150  cases  1^ 
crop.  Pent  sylvania,  private  terms;  320  cases  1880  crop,  Wis- 
consin Havana,  7@10o.;  100  cases  188S  crop.  Wit  conain  HaTana, 
private  terms;  260  cases  1886  crop,  Ohio,  7>^(3 9c. ;  300  cases 
1886  crop,  Dutth,  9@10c.;  150  cases  1866  crop.  State  HaTana, 
10r<216c;  150  oases  1886  crop.  New  England  Havana,  18<§83c., 
and  300  cases  sundiiee,  7(S 38c.;  also  400  bales  Havana,  OOA 
$1  05.  and  250  bales  Sumatra,  $1  403$1  75. 

On  the  Metal  Exchange  the  speculation  has  in  great  degree 
subsided.  To  day  ingot  copper  was  dull  and  weak,  closing  at 
17-70O.  for  January  and  17  8oo.  for  Febiuary.  There  was  some 
business  in  Straits  tin  at  33-?5<§3S-40c.  for  April,  closing  at  ths 
lower  figure.  Lead  ia  nominal  at  5  05^5'10  sad  tpelter  S^a 
Manufactured  iron  at  Philadelphia  shows  some  revival  of 
business  at  lower  prices— said  to  be  under  Sc.  for  bar  and 
about  S^gC.  for  niale  per  lb. 

The  speculation  in  crude  petroleum  certificates  haa  been 
brisk,  at  advancing  prices,  closmg  at  83,1^0 SS'^c,  the  highest 
figures  realized  in  a  long  time. 

Naval  stores  are  easier  at  37^c.  for  spii its  turpentine  and 
$1  10  for  good  strained  rosin. 
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Friday,  P.  M.,  Dec.  23,  1887. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Dec.  2'),  the  total  receipts  have  reached  203,859 
bales,  against  213,903  bales  last  week,  240,019  bales  the  previous 
week  and  252,406  bales  three  weeks  since,  making  the  total 
receipts  since  the  Ist  of  September,  1887,  3,796,736  bales,  against 
3,519,180  bales  for  the  same  period  of  1886,  showing  an  in- 
crease since  September  1,  1887,  of  277,546  bales. 


Beceiptf  al— 

Sai. 

Hon. 

Tiies. 

Wed. 

Thurg. 

Frl. 

Total. 

<Jalv68toii  

2,091 

4,019 

3,451 

2,215 

2,522 

1,607 

15,905 

Indianola.&c. 





New  Orleans  . . . 

12,269 

17,280 

14,803 

8,084 

7,866 

7,934 

68.236 

Mobile 

1,181 

1,777 

3,148 

1,606 

1,227 

1,863 
1,529 

10.802 

Florida 

1,529 

SaTannah 

4,715 

6,757 

5,163 

3,727 

3,921 

4,626 

28,909 

Brun8w'k,&c. 

1,500 

1,500 

■<Jharle8ton 

2,990 

4,042 

4,491 

2,530 

2,987 

2,535 

19,581 

Port  Koyal,&c 

164 

164 

^Wilmington 

2,409 

1,017 

706 

703 

881 

604 

6,320 

Wash'gton,  &o 

196 

196 

Norfolk 

2,397 

3,850 

3,398 

1,874 

4,134 

4,439 

20,092 

WestPoint.&c 

1,200 

2,843 

2,666 

1,583 

2,607 

7,029 

17,928 

:K6wYork 

1,776 

46 

761 

1,545 

847 

4,975 

407 

444 

248 

679 

605 

547 
536 

2,930 

Baltimore 

536 

Thlladelphia,&c 

1,370 

375 

410 

337 

449 

315 

3,256 

Totals  this  week 

32,811 

42,450 

39,245 

24,883 

27,199 

36,271 

202,859 

For  comparison  we  give  the  following  table  show  ing  the  week's 
total  receipts,  the  total  since  September  1,  1887,  and  the  stock 
to-night,  and  the  same  items  for  the  corresponding  periods  of 
last  year. 


Scceipts  to 
J)cc.  23. 


1887. 


ThU     Since  3' p. 
Week.     1, 1887. 


15,905 


68,236 
10.802 

1,529 
28,909 

1,500 

19,581 

164 

6,320 

19C 

20,092 

17,928 

4,975 

2,930 
536 

3,256 


531,930 


1,121,351 
147,066 

18,555 
686,053 

43,248 
321,531 

10,237 

147,323 

3,718 

342,903 

342,619 

16,791 

40,415 
8,372 

14,584 


1886. 


Thit     Since  Sep. 
Week.     1,  1886. 


35,752 


552,388 


102,867 


125,132 


372,929 

47,722 

3,573 

148,442 


398,103 
39,467 


118,147 


65,900 

2.061 

20,184 


60,038 

300 

18,977 


Qalveston 

In(l'nola,<&c 
'New  Orleans. 

Mobile 

Florida 

•Savannah  ... 

Brunsw.,&c 
Oiarleston  . 

P.Eoyal,  &c 
Wilmington 

Wash't'u,&c 
-.Norfolk 

W.  Point,  <tc 

New  York 

Boston 

Baltimore  .. 
•  PhU'del'a,  Ac 

Totals 202,859  3,796,726  283,045  3,519,180  1,039,257  1,060,973 

In  order  that  comparison  may  be  made  with  other  years,  we 
;  give  below  the  totals  at  leading  ports  for  six  seasons. 
JUceipts  at  — 


110,373 

17,185 

1,367 

35,587 

1,224 

15,076 

552 

6,198 

200 

25,052 

20,105 

7,244 

5,544 

212 

774 


1,015,01' 

146,581 

14,377 

626,956 

21,731 

312,171 

12,935 

111,726 

3,141 

381,814 

212,526 

41,147 

28,074 

19,879 

18,684 


Stock. 


1887. 


52,376 
9,143 
160,116 
16,000 
14,286 
23,658 


1886 


58.735 
5,121 
197,555 
10.500 
13,191 
15,407 


-  Galvest'n,  <&c 
New  Orleans. 

MobUe 

Savannah  ... 
Cliarl6st'n,&c 
Wllm'gt'n,  &c 

fforfolk 

W't  Point,  &c 
All  others 


"Tot  this  week 


1887. 


15,905 
68,236 
10,802 
28,909 
19,745 
6,516 
20,092 
17,928 
14,726 


20^.859 


1886. 


85,752 
110,373 
17,185 
35,587 
15,628 
6,398 
25,652 
20,105 
16,365 


283,045 


1885. 


30,330 
97,205 
14,195 
27,481 
17,663 

3,149 
26,251 

9,672 
14,170 


240,166 


1884. 


16.367 
86,518 
14,749 
22,335 
18,968 
2,200 
17,170 
15,164 
14,422 


207,893 


1883. 


24,402 
87,371 
11,921 
25,329 
11,036 

1,973 
16,248 

7,614 
15,792 


201,686 


1882. 


32,484 
85,963 
17,009 
29,879 
20,716 

5,052 
28,295 

6,784 
25,741 

251,923 


In  addition  to  above  exports,  our  telegrams  to-night  also  give  ' 
us  the  following  amounts  of  cotton  on  shiplward,  not  cleared    , 
at  the  ports  named.     We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  I 
&  Lambert,  24  Beaver  Street. 


On  Shipboard,  not  cleared^-fm- 

Xeovitui 
Stock. 

Dee.  23,  at— 

Great 
Britain. 

^"'-'-FTetSn 

Coast-       _  .  , 
wise.        ^o'"'- 

Xcw  Orleans 

Mobile 

24,593 
19,000 

5,500 
17,500 
22,469 
17,000 

3,.500 
10,000 

21,777 

None. 

2,200 
700 
939 

None. 

None. 

None. 

17,051 
None. 
8,000 
4,100 

13,089 
None. 
7,000 
3,000 

3.549 
None. 
1,500 
4,,500 
13,471 
5.000 
None. 
None. 

66,970 
19,000 
17,200 
26,800 
49,908 
22,000 
lO„500 
13,000 

305,959 
28,722 
48,700 

121,642 
52,899 
30,376 

149,616 
75,905 

Charleston 

Savannah  

Galvcaton 

Norfolk 

New  York 

Other  ports 

Total  1887 

119,562 

25,616 

52,240 

28,020 

225,438 

813,819 

Total  1886 

Total  1885 

1.36,733 
121,989 

84,416 
27,139 

67,020 
55,950 

22,448 
28.210 

310,617 

233,288 

750,356 
823,761 

The  specula'ion  in  cotton  for  future  delivery  at  this  market 
has  rather  lacked  spirit  in  the  week  un'ler  review,  the  oper- 
ators for  a  rise  not  having  shown  the  stren-jth  and  confidence 
which  was  expected  in  view  of  the  marked  reduction  in  the 
receiDts  at  the  ports,  not  only  in  comparison  with  recent 
weeks  but  with  the  corre.^ponding  period  of  last  season.  A  full 
interior  movetnfnt,  increaeing  stocks  at  Snu'hern  markets 
(showing  now  a  large  accumulation),  a  falling  off  in  exportf, 
dulness  in  regular  trade  and  disquieting  political  intelligence 
from  the  Continent,  have  been  obsticles  to  the  speculition 
fr.T  a  further  rise  in  values  which  seem  to  have  proved  effec- 
tive. Yet  few  bears  have  had  the  courage  to  put  on  linfs  of 
"short-',"  and  feverish,  unexplamed  fluctuations  have  bjen 
the  rule  raher  than  any  nuiked  depress  on.  The  nearer 
«pproximation  of  Liverpool  values  to  our  own  was  ih^  cause 
on  Fuefday  of  some  selling  there  and  buying  here.  On  Wednes- 
day, the  accumulating  stocks  caused  d^presiiion  in  the  face 
of  a  batter  Liverpool  report  and  reduced  r.-celpt8  at  the  portJ. 
To-iay  the  small  general  movement  caused  k  bripk  demand  to 
cover  contracts,  upon  which  a  marked  advance  to  >k  place, 
but  the  change  from  last  Friday  is  ver?  slight.  Cjtton  on 
the  spot  was  dull  and  on  Tuesday  quotations  were  reduced 
l-16i'.,  but  today  thera  was  an  advance  of  l.^c..  m'ddling 
uplands  closing  at  10%c!.  To-night  the  Cotton  Exchange 
a"j  lurned  to  the  morning  of  the  27ch. 

The  total  sales  for  forward  delivery  for  the  week  are  557,200 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,039  bales,  including  52  for  export,  987  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  aie  the  official  quotations  for 
each  day  of  the  past  week — Dec.  17  to  Dec.  23. 


1 


UPLANDS. 


Ordinary 

Strict  Ordinary... , 

6i"  d  Ordinary 

•J'rict  G  o<l  Ordinary. 

">>w  Middlms , 

fillet  Low  Middling  .. 

MMdlli.2 

Joiirt  Middling , 

Strict  Good  MlddUng... 

Vliddllug  Fair 

Valr 


.V  »> 


l^at.  [non. 

TnoB 

Wed[  Th. 

7% 

7% 

711, « 

71I16'   758 

8 '4 

8H 

H-'l« 

Sh^  1   8% 

!)-<lB 

9% 

9% 

Ohe 

9li,fl 

9a« 

95r 

9»,„ 

loie 

10% 

101,fl 

101, « 

10 

10',, 

10",6 

10% 

1039 

IO61J 

10»g 

10!>8 

10«,a 

lOK,. 

10% 

10^8 

lO's 

lOl^ijo'lOISii 

10% 

iiig 

11% 

lUia  lUho 

11 

llJa 

11% 

117,8  |in,„ 

1138 

12^8 

12% 

12',6 

121,6 

12 

Fri. 


GULF. 


ilrdinary 

Strict  Ordinary 

G'Mirt  Ordinary 

Strict  Good  Ordinary  . 
Low  Middling. 


.9  n> 


7% 

8J4 

10% 
101,« 

10»8 
lOTg 

11% 
11% 

12^8 
Sat.  I  KIonTnes  Wed  I  Tb.  I  Fri. 


7''8 

8% 
9°18 
9i:i,« 
lOU 

Strict  Low  Middling 103,  g 

MiddliU!^  """ 

:4(iod  Middling 

Stt  ic  OODd  Middling 

Middling  Pair 

Fair 


-  3tnoe  Sept.  1    3796.726  3519,1 80  3417.390  3.537.441  3416.350  3461,462  I 

Qaivestou  includes  Indianola;  Charleston  incliid(^s  Port  RowiIT^o":  '' 

WUmlngtonlucludc8Moreh'dClty,&c.;-WestPoiutlncludesCityPoii;t,X!  i 

."^oS  ?^P?^^*  for  the  week  ending  this  evening  reach  a  totai  I 

of  133,614  bales,  of  which  75,475  were  to  Great  Britain   13  887' 

to  France  and  45,252  to  the  rest  of  the  Continent.     Below  ai-e 

^  the  exports  for  the  week  and  since  September  1,  1887. 

From  Sept.  1, 1887.  to  Dec.  2.%  1887, 


10% 

11 

III4 

llfis 

1214 


7Ts 

71»16     713,8 

7% 

8% 

85,8  1    85,8 

8>4 

9^16 

9>4     1    9I4 

9-']8 

»••',« 

9%     t    9% 

loV 

103,8     103i6 

10% 

10»,« 

10%     110% 

10 ',8 

10% 

1011,81011.6 

10»8 

11 

1016,8  1011,8 

lO^B 

IIH 

113,6     113,8 

11% 

UN 

119,8   1119,8 

11% 

12  >4 

123,8   '1^3,6 

12% 

STAINED. 


fJood  Ordinary ^  lb. 

Strict  (iood  Ordinary 

Low  Middling 

Middling  


Sat    jnon  Tuc»iT»vdi  Tb 


778 

8% 

91^ 
10% 
109,8 
10\ 
11 
11% 

118b 

12% 
IFrJI 


711,8     711,, 
839         838 

103i6  1 103,6 


70^ 


9I4 

10% 


1> 

8% 

.    W'l      I    93,8 
il{(%     1101x6 


Sf'ia 


638 

IOSm 


tlxport* 
frwn-~ 


Week  JSndinj  Dee.  23. 
Exported  to— 


Exported  to- 
Conti- 
nent. 


'  CMretton  .... 

New  Orleans.. 

Mobile 

>    Hlorlds 

aarannah* 

Cbarlei-ton.... 

Wilmington  .. 
.   Norfolk 

■  West  Polnt.fto 
New  York.. 

•  Boston 

^'  Baltimore  . 

■  FhtUdelp'a'&o 


Total 76.476    1S>.887    4\868  13;i,6U  1. SIM  9  218.531 


762311  2.S3(,«il 


•  Total  laen...  in8.Bia  23.978  w.*"!  aw  19s  1,370.528 gtg,708    siajsia 2 130 74» 
'.Includes  exports  from  Bruoswlck.  ^ 


MARKET  AND  SALES. 


The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statemetit.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a| 
glance  how  the  market  closed  on  same  days. 


gPOT  MARKET 
CLOSED. 


Sat  ..Dull 

Mon  .Quiet 

Tiies.  iMill  ■a  1,6  dec. 

Wed  .  DiiU 

Thurs  Quiet  a  1,6  dee 
Frl...|Qiilct  ■a  %adv'oe 

Total.l 


ruTtr&Bflk 


BALES  OF  SPOT  AND  TEAKSrT.         _ 

TiUaL  I   Sales,     eriet.l 


Ex-     Oon-   Spec-  Trnn 
port,    sump  uPCn    sit. 


62 


230 
197 
179 
159 
114 
108 


62  987 


282  47,800 
197  111,800 
179  114.,50O 
159  114,.30O 
114  78,2 
108  90,6 


1,039  557.200 


The  dally  deliveries   given  above  are  actually   delivtrod  the 
T  revloua  to  that  on  which  tUoy  ar«  reported. 

The  Sales  and  Prides  op  FoTOaKS  are  shown   by   th^ 
following  compreheinsive  table : 


I 


DEOEMBEUt  24,  1887.  J 
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86r 


•I 

S3 


?5?f  15?! 


$~aE.5'  oats  oa_ 

?»S^    B-J.-S.  B-««j[  g-jSn. 

"•?S9  r-^S'"  T-'aS*  "•oSi. 

■  si  «  i  3:  ^  :  si  ^  :|i  § 

b:  '    :  o:  Ki      o;  H  :  S:  r 


:  a:  i 


i  III  'm 

:  -5:  M   :  5;  «* 

•|i  r  ii::: 


31? 
c? 

So    S 


'  InolnnnK  itaiBS  lu  OfpTnmDor,  I88T,    lor  Heptemhnr,  258,200;  B^p- 

mber-Octotier,  for  October,  670,200;  Seiitember-NoTcmbcr,  for  No- 

mber,  481,(j00. 
.  ly  We  Uave  iDchided  In  the  above  table,  and  shall  oontlnne  ea<^ 

eek  to  f?lve.  the  uvuraKe  price  of  futures  each  day  for  each  month.    11 
1  He  found  uuder  each  day  foUowlDg  the  abbreviation  "Aver  "    Th» 
laxe  for  each  luouth  for  the  week  Is  also  Riven  at  bottom  of  t»t>le. 
vHueferable  Ordero-Saturday,  lOftOe.:  Monday.  10-45c. :  Tuesday, 
100.;  Weduesilay,  I0-40o.;  Thursday,  10'40o. ;  Friday,  10  SOo, 

The  f  oUowing  exchanges  have  been  made  during  the  week : 

•12  pd.  to  exch.  500  Jan.  for  Fob. 
•09  pil.  to  exch.  loo  May  I'T  June. 
■18  pd  to  eioh.  liOO  Mar.  for  May. 
■12  yd.  to  eich.  400  Jau.  for  Keb. 
29  pd.  to  exch.  400  Feb  f.ir  M»y. 


iHl.  to  exch.  .^00  Sept.  for  Apr. 

,>il.  to  excb.  lOo  Jau.  lor  Feb. 

I'd.  to  excli.  500  Sept.  for  heb. 

inl.  tiicxcli.dui  8.  pt.  lor  Feb. 

,'il.toexch.  3ii()  Mar.  ror  Apr. 

>  i>d.  to  exch.  3UO  Dec.  for  jan, 

Ipd.toexota.  3(J(>F.  b  lurMar. 

'  pd.  t«  exch.  5"(>  Apr.  lor  June. 

iM  1  pd.  to  exch.  liOO  8eijt.  for  May. 

~  pd.  to  cjlcu.  20V  Jun.  lor  F«" 

pd.  to  exch.  1,300  Jau.  loi  Mar. 

pd.  to  exch.  1  ..'JOO  Uec.  for  J  uue, 


•09  pd.  to  exch.  1  .OOo  .M»'.  for  Apl. 
■Oft  pd.  to  exch.  200  Deo.  for  Jan. 
•17  lid.  u>  e>eh.  '.'00  I)i-c.  for  Fnb. 
•23  pd.  to  excli.  200  J.in.  for  MeU. 
■42  pd.  to  exch.  700  Jan.  for  k  »y. 
•1.9  pd.  to  exch.  '.00  Apr.  for  May. 
•12  pd.  to  exoh.  2oO  Bevt.  for  Mar, 


T^I^^■^■  •- 
niicl  t 

tho^. 

and  < 

t<>  Tl, 

M>,'urt^  f.tr  t.t-iiiKlil  tl'"-^-.  irai,  wn  ni 
tlio  Unlt«'(l  .StatfM,  iiK-IiKling  In  It  II 

mi?. 

Jiocllat  I.lrrrpool ImIm    &H-i.(MIO 

sUiuk  lit  Luudun 2|i,000 


Total  On<*t  Britain  Mook. 

Stock  at  tl.iintiurK 

«'«<"•  

Slock  tin 

Stock  ;     ,  i„ia 

StookBt  Antwerp...  

Btoekat  Havre 

Stock  at  MarM-lllea 

SUwkat  Haroelona 

Rt"(-k  at  (jeiioa 

Stock  at  Trieste 

roial  CDDtiorntal  stocks 


«ll  1,000 

.l.tHK) 

2».20O 

20,000 

boo 

800 

son.ooo 
'i,oou 

47.000 
2.000 
4,000 


iMWi. 

r>g4,iKio 

13,000 

IVH7.OW0 

1,400 

14,100 

11,000 

:u)0 

i.4on 

1A8,(MH> 

1,000 

34,000 

7.000 

0,000 


IMHA. 

ni  1.000 

10,000 
537.000 

a,a«o 

31^100 
2U.0OO 

n«M> 

2.IMI0 
120,000 

:i.<Mjo 

41.000 

7,0«0 

3,000 


0 

t« 


l-<>t4. 

0O4.0«IO 

40,009 

050,000 

MO 

I.40O 

1  H  I  ,<)0O 

a.Too 

40.1)00 

5,300 


3231600      237,200     247,400     390,000 


Total  Rumpean  stocks ii;i»,.'i(K) 

InrtlHooi  ton  afloat  for  Kurope.  :w,(M>o 

Ain«r.  cott'H  iidnnt  for  Kcir'pc  .">o:i.(H»<) 

Kp)  i>i,BrKzll.Ac..allt  for  K'r'pe  fJ.fXKi 
Stock  In  Unit^il  etateo  ports.   1  ,(I31I,'.'.'>7 

Slock  In  U.  8.  inteilor  towni..  4.V>,1.1 1 

United 8tat<^6  exports  U>.dHy  19,345 


8;il,'..:(iO  774.400 

•in.lKKI  41,000 

ONO.OOO  512.000 

.'■■4.<K>0  3H.000 

l,<M10.il73  1,0t:).M07  : 

384.019  471. 8S7 

4:1,292  50,700 


070,00» 

aA.oo»^ 

012.000 

48.000- 

.0I7,42» 

330Ji7O 

31,000 


ToUl  visible  snppl.v 3.031,243  3,128,484  2,001,800  3,13eJOT 

or  the  above,  the  totals  of  American  and  other  dMcrtpUonaara a*  foltowa - 

American — 

UvBrp..ol  stock halea    402.000     403.000     879.000     417,000 

Continental  stocks 185,(MI0      111.000      18-/,0«)0      105  OOO 

Aiueri>au  afloai  for  Europe...     5o;»,000      080,000      M'J.OOO     642,00<^ 

United  States  nt-Kk  I,039,'.;57  1,060,973  1.073,807  1,047,4S& 

(Jolted  St. tesint«ilorstocks..    45.'>.141      384.010      471.887      339Jn9- 
United  States  expuruiio-aay..       19,345       43,292       50,70<l       31,000 


Total  Aiiie.lcnn 

JEosf  Indian,  llranl.  <te.- 

....2,003,743  2,718,284  2,660,4«O 

2,07a,30T 

Llverpool  stock 

....    180,000 

181,000 

132,000 

IS7,00» 

London  stock 

....       29,000 

13.000 

10.000 

46,000 

Coutinent44l  stocks ,. 

....     138,r>00 

90,200 

U.'>.400 

125,000 

[nrtlti  adoitt  for  Kurope..., 

....      38.000 

(ki,000 

41,000 

58,000 

Eifypt,  Brazil,  Ac,  afloat.. 

....       42,000 

54,000 

38,000 

48,000 

Total  East  India,  d^o 127..'j00      410,200     292,400     404,000 

Total  Auiertcau 2,603,743  2.718,284  2,689,460  2.672^07 


Total  visible  supply 3,031,243  3,128,484  2.961,800  .1,130,307-. 

Price  Mid.  Upl..  Uvermxd SHind.  BVid.  5d.  adC- 

Prloe  Mid.  Ul>l..  New  York lOl^c.        9l|ao.  9'4C.       lll|(r_ 

{9*  The  imports  into  Continental  ports  this  week  have  been 
ry-i.OOO  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sigfac 
to-night  of  97,'J4l  bales  as  compared  with  the  same  data  of7 
1886,  an  increase  of    69,393  bales  as  compared  with  the  corre*- 
pouding  date    of    1880  and  a  decrease  of   lOo.OSt   bales  aft- 
compared  with  1884. 

At  the  Interior  Towns  the  movement — that  is  the  receipt* 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  we«k» 
and  the  stocks  to  night,  and  the  same  items  for  the  corres- 
ponding period  of  1)580—18  s«t  out  in  detail  in  the  following 
statement. 


■.".3.  :s.  o   i    E:  o:  ;  :  ;  t^»r:'ue: 

7T         •;       OB      O a 


?? 


h-  ;*-  X  ^  cs 


C3 
CCCOWCCMC.pa 


O;  CO   Mi-M 


cs  X  ;£  u  >  I  u  :c  0:  u  a  (X  c>  CO  ^  c  lU  ;:  ;^  « 
cc  c^  c> «  c  o  w -^  &;  M  M  o  c  to  u  ■-•  M  ^  u 


OD  ^  c  H' c  c:  •-' uc  <x  u  ci  c  o  i^  ^  o  tv  c 


C  M  c  c;»  OD  ^  K  OD  o  (5 . 


1^  ^  ei  e  ic  X  tc  K 


|3 


'J 

-4 


^8 


I: 


I 


M 

c;* 

0 

0 

0 

U 

►- 

M 

M 

■" 

CO 

a 

^ 

(O 

!*• 

0 

b 

0 

to 

to 

0 

w 

*• 

ac 

a 

ia 

e 

V 

a 

0 

0 

1^ 

w 

<s 

cs 

V  ■ 

s 

s;i 

M   *»    J-" 

ee3a,«*<eio 


docsaeiaoee 

i.'CCKlWt;— "u 

o  ;^  10  <.  :s  00  to 


»i_e:.-iMCj,>cec;;»c 

(»caac®yM©*.*-*-cic  — t;rt;  ■-*-■  — 
^aoaD^MCC^;^tci:3:i9ux>j^to 


S3 


•  Th«  liirarea  for  l.oui»vtiic  to  both  r«*n  ara  "met." 
This  year's  eguiri  isiiuiatcd. 


5?      1 

1 sr 

fall 
■"8  1   »r 


^! 


^ 


I  Aowal  co&»^ 
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The  above  totals  show  that  the  old  interior  stocks  have 
increased  during  the  week  5,351  bales  and  are  to-night  71,122 
bales  more  than  at  the  same  period  last  year  The  receipts  at 
the  same  towns  have  been  15,735  bales  less  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  aU  the 
towns  are  234,328  bales  tnore  than  for  the  same  period  in  1886. 

Qdotations  for  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week,  


Wee7c  ending 

CLOSING  QUOTATIONS  FOR  MIDDLraO  COTTON  ON— 

Dec.  23. 

Satur. 

Hon. 

Tues. 

Wednes. 

Thurs. 

FH. 

Galveston  . . . 

978 

9^8 

9 '8 

9'8 

V-? 

9% 

Hew  Orleans. 

9''8 

9^8 

9'8 

9J 

9'8 

S5 

Mobile  

9^ 

9% 

9% 

9% 

9% 

9% 

Savannah  ... 

968 

9^8 

958 

9=8 

,S°8 

958 

Charleston  .. 

10 

10 

10 

10 

10 

10 

Wilmington  . 

915i6 

915i6 

915i6 

9^8 

ir« 

,^^« 

Norfolli: 

101,8 

Idle 

10 

10 

10 

10 

io4 

10% 

10% 

lOia 

10l2 

lOia 

Baltimore  . . . 

lOia 

1012 

10>2 

IQJa 

1038®  la 

1038®ls 

Phlladelplila 

10% 

10% 

10% 

10% 

10% 

^SS' 

Augusta 

9% 

9% 

9% 

9% 

91I16 

9% 

Mempliis 

9\ 

9% 

9% 

9% 

9% 

9% 

81.  Louis 

913l6 

9"i6 

913,6 

^','■6 

jll^is 

i!l''8 

Cincinnati... 

9''8 

978 

9-'e 

978 

978 

2^8 

liOnisvUIe  ... 

9'8 

9^8 

9'8 

9^8 

9^8 

9 'a 

Receipts  from  the  Plantations.  —  The  following  table 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption ;  they  are  simply  a  statement  of  the 
■weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Week 
Bndint— 


Not.  18 

"    85  .... 
Dec.  2 


18.. 


Reteipts  at  the  Porta.  SVk  at  Inferior  Towns.^ Rec'pts  from  Plant'ns. 


188ft. 


1886.  I  1887.   1885. 


1888.  I  1887. 


1885.  I  1886.  ]  1897. 


270,4  il  288,996  2S4,816j308,2Cl  337,180  8W.794  209,-61  288,079  322.688 
259.925  280,262  249,888,340,405  368,078; 409,4 28  291.069'30.i,162  a74,022 
1,797  275,716  252.406382,627 13*111,83  :ii449,202'285,Q19]300.47!l  298,180 
248,134  227 .886L:49,019'l34,S48  402.085  4i;3,323  299,SS0  239,139  263.140 
838,011  260,659  218,902|481,2S9  410,953|497.3e9'284,907'866,5a7  247,948 
840,166  283.045|202.859'581.319|433.534'503.e78  28U,8tB'805.628  209,168 


The  above  statement  shows — 1,  That  the  total  receipts  from 
the  plantations  since  September  1,  1887,  are  4,276,574  bales; 
in  1886  were  3,904,654  bales ;  in  1885  were  3,922,859  bales. 

2. — That,  although  the  receipts  at  the  outports  the  pa«t  week 
were  202, '■59  bales,  the  actual  movement  from  plantations  was 
209,168  bales,  the  balance  going  to  increase  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  305,626  bales  and  for  1885  they  were 
280,246  bales. 

Amount  of  Cotton  in  Sight  Dec.  23.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Dec.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  La  sight. 


1887. 


1886. 


1885. 


1884. 


Ecceiiits  at  the  ports  to  Dec.  23  3,796,726  3,519,180  3,417,390  3,537,441 

Interior  stocks  on  Dec.  23  in'  I  I  I 

1.  excess  of  September  1 |    479,848|    385,474|    605,469'    346,305 


Tot.receipt8  from  plantafns  4,276,574  3,904,654  3,922,859  3,883,746 

Net  overland  to  Dec.  1 452,425]    321,366     341,1371    227,855 

fiouthemconsumpt'ntoDec.  II    134,000     105,000,      89,000       78,000 


Total  in  sight  Dec.  23 4,862,999 

KoTthem  spinners'  taUngs  to 
Dec.  23 


4,331,020  4,352,996  4,189,601 


951,387 


796,1991    884,948!    654,163 


It  will  be  seen  by  the  above  that  the  Increase  in  amount  In  sight  to- 
nl^t,  as  compared  with  last  year,  is  531,979  balfs.  the  increiise  as 
compared  with  1885  is  510,003  bales,  and  the  Increase  over  1884 
1«  673,89&  bales. 

Weather  Reports  bt  Telegraph.— Reports  to  us  by  tele- 
graph to-night  denote  that  the  tempsrature  has  in  general 
been  low  at  the  South  during  the  week,  and  that  in  about  all 
ectioDB  rain  has  fallen. 

Oalveitoa,  Texas,— We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  fourteen  hundredths. 
There  has  been  frost  on  three  nights  and  snow  and  ice  on  one. 
The  thermometer  has  averaged  46,  ranging  from  32  to  66. 

Palestine,  Texas, — The  weather  has  been  quite  cold  during 
he  week,  with  rain  on  two  days  to  the  extent  of  ten  hun- 
dredths of  an  inch.    The  thermometer  has  averaged  59. 

San  Antonio,  Texas.— We  have  had  dry  but  very  cold 
•weather  during  the  week.  Average  thermometer  48,  highest 
74,  lowest  16. 

i  ^ew  Orleans,  Louisiana.— It  has  rained  on  four  days  of 
thew((k,  the  lainfall  reaching  one  inch  and  ninety  hun- 
dredths,   The  thermometer  has  averaged  48. 

Shreveport,  Louisiana,— R&mt&n  for  the  week  twenty-four 
hundredths  of  an  inch.  The  thermometer  has  averajjed  40. 
ranging  from  20  to  60.  * 

Columbus,  Mississippi.— We  have  had  rain  on  two  days  of 

the  week,  the  rainfall  reaching  one  inch  and  forty-eight  hun- 

89  theimometer  has  ranged  from  18  to  48,  averag- 


Ctreenville,  Mississippi. — It  has  been  cloudy  during  the 
week,  with  rain  on  two  days,  the  rainfall  reaching  twenty- 
nine  hundredths  of  an  inch.  The  thermoaieter  has  averaged 
39,  ranging  from  22  to  57.  j 

Leland,  Mississippi. — Rainfall  for  the  week  forty-four  j 
hundredths  of  an  inch.  Average  thermometer  85 '6,  highest  j 
50,  lowest  20, 

Vicksiurg,  Mississippi. — Rain  has  fallen  on  four  days  of 
the  week  to  the  extent  of  one  inch  and  flftpea  hundredths. 
Average  thermometer  46,  highest  73,  lowest  27.     Last  week  it 
was  showery  on  four  days,  and  the  rainfall  reached  thirty-  : 
three  hundredths  of  an  inch.    Average  thermometer  47,  high- 1 
€st  53,  lowest  39. 

Helena,  Arkansas. — It  has  rained  lightly  on  three  days  of  1 
the  week,  the  rainfall   reaching  eighteen  hundredths  of  an' 
icch.     Not  much  cotton  remains  to   be   picked.     The  ther- 
mometer has  ranged  from  Ift  to  56,  averaging  37. 

Little  Rock,  Arkansas. — It  has  been  cloudy  on  five  days  of 
the  week,  with  a  rainfall  of  sixty-three  hundredths  of  an  inch. , 
Slight  snow  fall  on  one  day  of  the  week.  Average  thermom-' 
eter  35,  highest  62  and  lowest  15.  ' 

Memphis,  Tennessee. — Riia  has  fallen  on  one  day  of  the ! 
week,  to  the  extent  of  fourteen  hundredths  cf  an  incti.  Aver- ' 
age  thermometer  36,  highest  58  and  loivest  14'o. 

Nashville,  Tennessee. — It  has  rained  on  fourda.'isof  thfti 
week,  the  rainfall  reaching  forty-four  hundredths  of  an  inch..] 
The  thermometer  has  averaged  36,  the  highest  being  43  andli 
the  lowest  29.  .'j 

Mobile,  Alabama. — It  has  rained  constantly  on  two  days  of; 
the  week,  and  has  been  showery  on  one  day,  the  rainfall  reach- ' 
ing  two  inches  and  twelve  hundredths.  The  thermimeteT' 
has  averaged  45,  ranging  from  31  to  65.  ! 

Montgomery,  Alabama. — It  has  rained  on  four  days  of  the! 
week,  the  rainfall  reaching  one  inch  and  seventy-nine  hun-' 
diedths.  Frost  on  two  nights.  The  thermometer  has  ranged^ 
faom  80  to  63,  averaging  44, 

Selma,  Alabama. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  eighty  hundredths, ' 
Average  thermometer  42,  highest  57  and  lowest  31.  i 

Auburn,  Alabama. — Telegram  not  received.  ' 

Madison,  Florida. — We  have  had  rain  on  four  days,  Thai 
thermometer  has  averaged  51,  ranging  from  35  to  68.  * 

Maoon,  Georgia. — It  has  rained  on  two  days  of  the  week.? 

Golumbus,  Oeorgia. — We  hive  had  rain  on  three  days  oti 
the  week,  the  rainfall  reaching  one  inch  and  ninety-four  hui^ 
dredths.  The  thermometer  has  ranged  from  33  to  50,  averS 
iiging42'  j^ 

Savannah,  Georgia. — The  weather  has  b?en  clou  iy  during^ 
the  week,  with  rain  on  three  days.  The  rainfall  reached  twff; 
inches  and  forty-nine  hundredths.  Average  thermometer  50, , 
highest  66,  lowest  36. 

Augusta,  Georgia. — The  early  part  of  the  week  was  clear 
and  pleasant,  but  the  latter  portion  has  been  cloudy  and  cold,i 
with  light  rain  on  three  days.  The  rainfall  reached  eighty- 
nine  hundredtns  of  an  inch.  The  thermometer  has  averaged  j 
47,  the  highest  being  61  and  the  lowest  31. 

Atlanta,  Georgia. — We  have  had  rain  on  four  days  of  th«.i 
week,  the  rainfall  reaching  sixty -four  hundredths  ot  an  inch,  i 
Th-i  thermometer  has  averaged  54,  ranging  from  29  to  71. 

Albany,  Georgia. — Tele^sram  not  received,  . 

Charleston,  bouth  Carolina. — We  have  had  rain  on  fouri 
days  of  the  week  the  rainfall  reaching  one  inch  and  ninety- 
seven  hundredths.  Average  thermometer  50,  highest  63  and 
lowest  37. 

Staieburg,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  one  inch  and  one 
hundredth.  Frost  on  one  night.  The  thermometer  has 
averaged  46,  the  highest  being  60  and  the  lowe.-t  33  5. 

Wilson,  North  Carolina.— Tvlegrnm  not  received. 

The  following  statement  we  have  also  received  by  t-  legraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  Deo.  23,  1887,  and  Dec.  23,  1886.  !; 


New  Orleans Above  low-water  mark. 

Memptiis Above  low-water  mark. 

Naahville Above  low-water  mark. 

Shreveport Above  low-water  mark. 

Vickaburg Above  low- water  mark. 


Dec.22,  '87. 

Dee.  2 

FeeL    IncA. 

Feet. 

2 

6 

2 

4 

6 

8 

4 

3 

20 

21 

5 

5 

3 

3 

6 

India  Cotton  Movembnt  prom  all  Ports.— The  receij 
and  shipments  of  cotton  at  Bombay  have  been  as  foUows 
the  week  and  year,  bringing  the  figures  down  to  Dec.  32. 

BOMBAY  BECEIPT8  AND  BHIPMESTS  FOB  FODB  YEAKS. 


Shipments  thit  week. 

Shipmeiif  Sitwe  Jan.  1. 

Receipt*.     1 

Tear 

Great 
BrU'n. 

Oonli- 
nenl. 

Total. 

Oreal 
Britain 

OoHli- 

tient. 

Total. 

J^i.      reoj 

1887 
1886 
1885 
1884 

♦1,000 
3.000 
1,000 
2,000 

4,000 
6,000 

6,db6 

5,000 
9,000 
1,000 
8,000 

380,000 
339.000 
2^6,000 
523.000 

722.000 
712,000 
190,000 
692.000 

1,102,000 

1,051.000 

71(i,000 

1,215,000 

25.000  1,596,0« 
s;t.()Oi)  1,585,0« 
17.000  l,123,0fl 
10.000  l,U65,0fl 

*  Figures  for  1887  revised. 
According  to  th«  foregoing,  Bombay  appears  to  show! 
decrease  compared  with  last  year  in  the  week's  receiplf 
of  8,000  bales,  and  a  decrease  in  shipments  of  4,000  bales,  I 
the  shipments  since  Jan.  1  show  an  increase  of  51,000  ba 
The  movement  at  Calcutta,  Madras  and  other  India  ports^ 
the  last  reported  week  and  since  the  1st  of  January,  for  til 
years,  has  been  as  follows.  "  Other  ports '^  coyer  Gey^ 
Tiitip.nrir».  Kiirr.q/'.liop  mid  Ooconiula."  .': — ^ 
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<3aloutta— 

1887 

188a 

Madras— 

1897 

1880 

All  others— 

1887 

1886 


Total  all- 

1887 

1886 


SMpmenU  for  <A«  wetk. 


ertat 
BrUain. 


2,000 


1,000 


3,000 


OotM- 
tt*n<. 


IWoi. 


2,000 


1,000 


8,000 


KMpvu)U$  finM  /aniuiry  1. 


OtmU 
BHtatn. 


00,000 

os.ooo 

60,000 
46,000 

88,000 
60,000 


Omtlhttnt. 


Mai. 


247.000 
180,000 


127,000 
37,000 

13.000 
6,000 

38,000 
87,000 


178.000 
100,000 


226,000 
103,000 

73,000 
&2,U00 

126,000 
120,000 


429,000 
280.000 


Tlje  above  totals  for  the  week  show  tliat  the  movement  from 

■  o  ports  other  than  Bombay  is  3,000  bales  less  than  the  same 

A  oek  last  year.     For  the  whole  of  India,  therefore,  the  total 

lli^)ml>nts  since  January  1,  1887,  and  for  the  corresponding 

_>:'rioJi  of  the  tv^o  previous  years  are  as  follows  : 

BXPOnrg  TO  RPBOPB  FROM  ALL  IKDU. 


Shipments 

to  all  Europe 

from— 

1887. 

1886. 

1885. 

Thit 
week. 

Since 
Jan.  1. 

Thit 
week. 

Since 
Jan.  1. 

Thit 
week. 

Since 
Jan.  1. 

Bombay 

All  other  ports. 

.5,000  1,102,000 
1    425,000 

9.000 
3,000 

1.051,000 
2.S0.000 

1,000 
2,000 

716.000 
233,000 

Total 

5,000  1,527,000 

12,000 

»,33 1,000 

3.000 

940,000 

Alexandria  Receipts  and  Sbipments.— ThroiiRh  arrange 
ments  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow- 
ing are  the  receipts  and  shipments  for  the  past  week  and  for 
he  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
Dec.  21. 


Receliits  (cantars*)— 

This  week.... 
Biuce  Sept.  1 


1887. 


150,000 
2,026,000 


1886. 


225,000 
1,847,000 


1885. 


130,000 
1,883,000 


Thit  I   Since 
week,  [Sept.  1. 


Exports  (l)ales)—  '  I 

To  Livci'iiool 10,000  142,000 

To  Coutlueut 10,000    78,000 


Total  Europe  . 


ThU 
week. 


Since       Thit      Since 
Sept,  1.     week.    SqU.  1. 


18.000  145,000 
(i.OOO    51,000 


14,000125,000 
4,000    62,000 


20,000  220,000  24,000|10r,.000l  18,000|187,000 

*  A  cantar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Dec.  21  were  150,000  cantars,  and  the  shipments  to  all  Europe 
20,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  mai'ket  is  tirm  for 
both  yarns  and  shirtings.  We  give  the  prices  for  to-day 
below,  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison  : 


1887. 

1886. 

32s  Oop. 

8>4  Ibt. 

Colfn 
Mid. 

32»  Oop. 

SU  lbs. 

Oolfn 
Mid. 

Twitl. 

Shirtings. 

Uplds 

Twist. 

Shirtings. 

Vpldt 

d.         d.   8.    d.      B.    d. 

A. 

d.         d. 

8.    d.      8.    d. 

d. 

Nov  18 

758  ®8'4 

5    8    37    0 

59l6 

7%  ®8 

5    7J9®6    713 

53,e 

"   25 

7>3  ®8>6 

5    7i2®7    0 

59  fi 

7%  ®8 

5    7>2a6    7>a 

5». 

Deo.  2 

7»2  ®8>8 

5    7'a®7    0 

5  si 

75i6®716i8 

5    8    «6    8 

5>fl 

"      9171a  ®8»8 

5    7ia®7    0 

5»i(i 

739  ®8 

5    8    ^6    9 

5H 

"   16j7>a  ®8i9 

5    7i3®7    0 

54 

7%  ®8 

5    8    -36    0 

5 '4 

"    23'7!>8  ®8i4     5    9    '<*7    1»3 

5l'i8 

75,8®7I5i8 

5    8    ®6  10 

SM 

Exports  of  Cotton  Goods  from  Great  Briain,— Below 
we  give  the  exjwrts  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  November  and  smce  October  1  in 
1887  and  1886,  as  compiled  by  us  from  the  Brit  sh  Board  of 
Trade  returns.  It  will  be  noticed  that  we  have  reduced  the 
movement  all  to  pounds. 

Totalot  An. 


000«  omitua. 

TiimAlhread. 

Cloth. 

1887. 

1886. 

18i7. 

1881. 

1887. 

Llia. 
74,M(> 
77,876 

l««. 

24,234 
29.749 

2S.6l^ 

I'd*. 
dMIQA? 

Y,U. 
428.4UI 

4aa.5-i 

U». 

77.884 
7«.8»- 
154.722 

November 

24.478   429,9H6 

Total 

4».«83 

48,0B0 

838,581! 

850,0(i« 

ISI.Ml.'i 

■18S7.  I    1868. 


Uw.        Lbt. 

S8.778  loi.eoe 

IOa.128    101.3)9 


•.i>lf<m   202.112 

Btocklngs  and  aocka I       **2  878 

^  Sundry  articles «.«*•       S.** 


Total  oxporta  cotton  manutaotiirea 1806.878   208.488 


The  foregoing  shows  that  there  has  been  exported  from  the 
Unite  I  Kingdom  during  the  two  months  205,67«,000  lbs,  of 
manufactured  cotton,  against  208,4tJ8,000  lbs,  last  year,  or  a 
decrease  of  793,000  lbs.  

Jute  Bdtts,  BAaoiNO,  &0. — A  fair  demand  is  reported  lor 
bagging;  and  the  mirfeet.is  steady.  Few  large  ordern  are 
reported,  as  the  buyinij  U  onlv  for  present  wants  of  con- 
BUmers.  Sellers  are  quoting  5}^  :.  f  jr  \]4  lb.,  60.  for  1%  lb., 
6>ic.  for  2  lb.  and  7c.  tor  standird  grades.  Only  a  light 
business  is  note!  in  butts,  though  some  ioqutrv  is  renorteJ  for 
futures.  For  paper  grades  the  prices  are  234@-?io.,  while 
bagging  qualities  are  quoted  at  2%'§2^c. 

East  India  Caop.— The  following  is  from  the  Bombay  Com- 
pany's (Limited)  Cotton  Report  of  November  18 : 

Beceipts  of  oottoa  for  the  past  fortnight  arc  consldorably  leas  than  for 
the  ooiTosiioniUu;,'  i>orii>.l  last  year,  iluo  lualuly  to  the  latenew  u(  the 
Bengal  crop,  ot  vruioli  de«orlption  abou  5,000  bale*  less  dunnn  tba  lor 


'run JIM  OmnnwoMM 
"1.  ikf  qulllr  nf  tt« 

!•  siiMsfxJtnr > .  Tml  llji 


llliTt;'  'r  -     ■  ,    •     •     •    f 

ill  ' 
*tii 
f.   . 

f.' 

t-ii ;  I 

mill  III  ».iM. 

This  will  i'aii'.> 

trldto,  Init    til'  , 

-I'"' 

fr.i 

I'll.  ; 

ADi^ir  luWi  w  1 1 1 1 . 1 11 

snuutextoiit  the  hIi 
the  cropH  now  |ii*(iiiu 

CoMPAHATiVK  Port  Receipts  and  Daily  Cbop  >I 
— A  comparison  of  the  port  movement  by  weeks  la  not 
as  the  weeks  in  different  years  do  not  end  on  the  taw  :' 

the  month.    Wo  have  consequently  addwl  to  our  oth<i  ,; 

tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  liirn  the  data  for  seeing  the  exact  raUtiTe 
movement  for  the  yeiirs  named.  The  movement  since 
September  1, 1887,  and  in  previous  years,  has  been  as  follows. 


Monthly 
Keeeiplt. 


Scpt'mb'r 

October 

Novemb'r' 


Tear  Seginning  Beplember  1. 


1887. 


1886. 


654,776'  350,203 
l,213,4OlU,034,49O 
l,178,436'l,197,2.59 


1885. 


385,042 


1884. 


345,445 


Total 13.046,616  2,590,012  2,524,718  2,557,904 

Pcro'tago  of  tot.  port' 
recelpUNov.  30..I     48-70         40-78         53-56 


1,0.55.624ll.09O..'?85 


1883. 


1S82. 


1,083,552 


1,122,164 


343.812  326,«M 
1,0-16,092  980,584 
1,030,380  1,004,607 


2,420,284 


40-90 


2,401,987 


.39-00 


The  Followinq  abb  the  Gross  Becbipts  of  Cottoit  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  paat 
week,  and  since  September  1,  1887. 


fiM«<Pt« 

NSW  roRK. 

BOSTON. 

PHtLADSLPa'A 

BALTTiioma. 

ThU 

Stn« 

ThU 

Hinet 

ThU 

aillM 

TMs 

W«M 

week. 

Sept.l. 
180.07* 

week. 

Sept.  I. 

week. 

Sept.l. 

WMt. 

att.1. 

H.  Ori«an«.. 

»jao» 

Tssu 

11.400 

190.581 







•••••• 

aaTannata . . 

B.148 

187,700 

4.SS1 

ao.Baa 

842 

I'im 

WOP 

».7ao 

Mobile 

2.060 

2.800 

. ... 

Florida. 

810 

2,819 

........ 

So.  Carolina 

8.M8 

70.8a0 

1.003 

1.000 



S,4U 

... ... 

No.Carolloa 

a.013 

22.057 

SM 

1304 

rirslnla.... 

12.68B 

118.130 

2.247 

49.002 

1. 847 

0,OW 

4,<»4 

&r,tat 

Horth'n  p'U 

42 

13.837 

180.087 

Tenn.,Ac.... 

4,978 

18.791 

3.380 

37,488 

1.896 

11.820 

IJM 

roBi 

EoreUra 

ls.5W 

1.808 





ThU  Tear. 

723.050 

2«.s<ie 

293.0)2 

8.9SI 

41.9«> 

8.789 

98,780 

Last  Texr.. 

44.093 

878.208 

13.932 

192.<'S4 

4.177 

68.403 

11,194 

loi.asB 

Shippinq  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
165,6153  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exiwrts  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  baiet 

NhwTobk-To    Liverpool,   per  steamers   Adriatic,   1.716... 

Arizona.   1.058 Aiiranla,   1.351  ...Ensland,  2,231 

Lakp  .Superior,  .'•>43  ..  Ohio,  1,646 8,545 

To  Hull,  per  i«t«anier  Perxiaii  Monarch.  604 604 

ToLeltli.  per  stoaiiier  Crystal.  300 300 

To  Havro,  ix-r  etoanier  T,a  Nonnnndle.  1.551 1,551 

ToBreineii,  per  Ktoauipr  Kliler.  300 300 

To  Haintmrt,'.  imt  Hteanier  Callfonila.  .325 335 

To  Rottenlaiii.  imt  Hteanier  V.  Caland.  440 440 

To  Aiitweri),  iht  steamer  Westcnilanil.  3,173 3,178 

To  Christiana,  inr  steamer  (ieiser.  KH) lOO 

To  Co|N-uha»!en.  imt  steamer  Oelser.  600 000 

To  Genoa.  I)cr8te4iiuer  Alsatia.  842         842 

New  OBI.KANH— To  l.lver]>ool,  per  steamers  Asturlann,  4,129 
...  Caribbean,  2.620  ...  Franolsoo.  6.500  .  OlcnochU. 
6,301         Inventor.    I ,. ^.W  ....  Pretoria.  2.6S8....per  ship 

Nettle  Mnn>bv.  l.:i-24 31,111 

To  Havre,  imt  ships  Cashmere.  4.,595 Tuakar,  5.617 10.212 

To  Bremen,  jwr  steamer  Cassias.  6.100 6,10O 

To  Kaneliina,  |Mr  bark  Teresa  KlKneras.  600 400 

MomiF.  Til  I.iver|MM>l.  jM^r  ste!iMier  PrnlHi.  '.',897 2,807 

Bav.                  .  LiveriKKil.  !•      .2,491 2.401 

inrliark.M                                  2.307 

1                   |..rsteaniei  .                                  3,700 

Bhusswi.  k     111  Uver|sM)l.  p.  r  ^.I.  Miii.  1  li.imlel.  5.233 5,232 

CUARUtSToN— To  llremen,  )M-r  steamer  tiisirlsuiun,  .~<,4.'>0 5,4S0 

To  Bareelona,  jier  steamer  I'awnee,  '1.2'J5 jior  brig  Pai»- 

toiis.Ulo '. 4,835 

Galvkhtos— To  Ltverjiool.  per  steamers  Enflpld,  5.071...  Fair- 
Held,  I.TIi.-i        Fristnet.  »1,3.M  .    Triumph,  4,850.... Waall- 

27340 

1                                                           1,9»4 

;.412 4,412 


Wii 


Norfolk-  Tu  l.lv.  11H..1I,  1 
West  Point— To  Llvcnwoi 
5.2i:t  .... 


I'ancon.  3,062 3,002 


1.9-7.. 

-17 

1  •.enliraclf.  4.900  

ITS  I'ontlse,  4,498. ..Onei, 


B.ti 


y.i.:. 


Bostok-To  Uverpool,  per  itcamen  Nonenuui 

nivrn.'iOO  ..     ..  


toamera  Oxenholme  and 
sAMyrtaiiaod  Baltimore, 
i;6l6.'.'.""Pii 


Pun                                                                     i.<>rdaoa«h,  1.068.. 
Xu  Autwcrp,  poraliamer  twllzerlanil,  UOO 


4,077 
1,M7 
4.000 

0.T41 

7,S95 

8,457 

2^1* 
60 

300 
l,fl«8 

000 


TdM 160,66i 
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The  particulars  of  these  shipments,  arranged  in  our  usual 

form,  are  as  follows : 

Botlerd.. 

Anlw'p.Barce- 

Unm.  Copcn-    lona 

and   h*fien  A    and 

Bomh.  Ghnt.  Genoa. 

G25    4,313       842 

6,100    600 

.'    2i307     '.'.'.'.'..     3,700 


Hvll 
Zirer-    and 
pool.    Leith.  Harre. 
New  York.      8,545       904    1,551 

N.Orleans.  31,111    10,2ia 

Mobile 2,897    

Savannah  .      2,491     

Brmiew'k..     5,233     


Tar- 
mouth 
and 
Bali- 
fax. 


27,340  1,524 

3,082  

4,900  

9,741  

7,525  

3,457  

2,219  

1,663  


5,450    4,835 

4,412    

4,977    1,847    


250 


900 


Tnlal. 

lfiiT80 

48,023 

•2..»iV7 

8,498 

5,233 

10,283 

9,900 
4,900 
9.741 
7,525 
3,457 
2,469 
2,563 


Charleston. 
Galveeton  . 
■WUiuuigt'n 
Norfolk  ... 
West  Point. 
Newport  N. 
Baltimore  . 

Boston 

Phlladeria. 

Total... llo,20r      904 13,287  23,871    7,060    9,977       250  165,553 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates : 
Galveston— For  Bremen— Dec.  20— Steamer  Marchioness,  6,094. 

For  Amsterdiiin— Dec.  17— Bleamer  Invenuay,  3,495. 
New  Okleans -For  IJverpooI— Dec.  19— Steamers  Catalan,  2,750;  Goi^ 
don  Castle,  4,482;  Lisniore,  3,792. 

For  Havre— Dec.  16— Ship  Prince  Luclen,  5,026 Dec.  19— Ship 

N.  B.  Lewis,  4,460. 

For  Bremen— Dec.   IC— Steamer  Chancellor,   5,150 Dee.    17— 

Steamer  Thomas  Turnliull,  5,235. 
For  Antwerp— Dec.  19— Steamer  Mandalay,  3,155. 
Bavaknah- For  Liverpool— Dec.  17— Steamer  Elsie,  6,596. 

For  Bremen -Dec.  16— Steamer  >Iaples,  6,126. 
WiUMiNOTON-For  Liverpool— Dec.  21— Bark  Sidon,  1,545. 

For  Havre- Dec.  21— Bark  Albatros,  1,850. 
Norfolk— For  Liverpool— Dec.  21— Steamer  Lake  Winnipeg,  7,714. 

BOSTOK— For  Liverpool— Dec.  14— Steamer  Catalonia,  1,335 Dec.  19— 

Steamer  Michigan, . 

BALTiMOBi;— For  Rotterdam— Dee.  17— Steamer  Urblno,  937. 
PBILADELi'iiiA- For  Liverpool— Dec.  20— Steamer  British  King,  1,446. 

Below  we  give  all  news  received  to  date  of  disasters  to  vee- 
Bels  carrying  cotton  from  United  States  ports,  &c. 
Merchant  Prince,  stejvmer  (Br.).  Taylor,  from  Galveston,  aiTivcd  at 
Bremen  Dec.  21.    Her  forehold  cargo  was  damaged  by  tire. 

Cotton  freights  the  past  week  have  been  as  follows  : 


Salur. 


Man. 

Tua. 

TTedne*. 

Thuri. 

^ 

% 

■b 

% 

38®7,8 

%®7l8 

%a)7i8 

%aT,g 

% 

% 

% 

% 

% 

% 

% 

% 

35* 

35* 

35* 

35- 





— 

— 

FH. 


Liverpool,  steam  </.  I  'sS'oi 

Do        sail...</.|      .... 
Havre,  steam.... <:.Sb®7,g     38^7,9     3g®7jg     SsaTjg     SggiTjg     a^alie 

Do      sail c 

Bremen,  steam     c.        3b  %  %  %  %  % 

Do       sail e. 

Hamburg,  steam  <•.        %  ^s  %  %  Sg  sg 

Do         8all...r 

Amst'd'm,  steam  c.       35'  35*         35*  35*  35"  3: 

Do  via  Leith -rf. 
Ecval,  steam  ....rf.  i564-'»e4  ''*64-"84  i°84-i984  "ei^Vi  "fti^^sa  '^84-'3: 

Do     sail d.\      i      I      

Barcolona,stcam(/.{      ''.•jg  '.la  "^^2  ''.13  '32  ''31 

Genoa,  steam..   (?.i3o4®  732      i^^  t.^^  'aa  7^2  7^, 

Trieste,  steam.,  rf.        '4  H  %  ^4  '4  ^4 

Antwerp,  steam  rf.l     1164         ii84         ^'64         "32  ^32  ^.vj 

*  Per  100  lbs. 
Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing  statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 
We  add  previous  weeks  for  comparison. 


Bales  of  the  week bales 

Of  which  exportera  took 

Of  which  speculators  took. . . 

Bales  American 

Acliial  export 

Forwardcil  

Total  stock— Estimated. ....... 

Of  w  hich  American— Estim'd 

Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Dee.  2. 


Dee.  9. 


60,000 

3,000 

4,000 

40,000 

13,000 

29,000 

571,000 

384,000 

114,000 

94,000 

231,000 

221,000 


63,000 

3,(100 

4,000 

41,000 

7,000 

29,000 

582,000 

392.000 

103,000 

74,000 

253,000 

235,000 


Dee.  16. 


Df.  23. 

74,000 

3,000 

6,000 

51,000 

9,000 

20,000 

582,000 

402,000 

105.000 

83,000 

270,000 

255,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Dec.  23  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
l^iverpool  for  each  day  of  the  week  are  given  below.  These 
Kwul  seated  °^  Uplands,  Low  Middling  clause,  unless 


Hnt.,  Dec.  17. 

nion,,  Deo.  19. 

Tnes.,  Dec.  '.20. 

»pm 

Hl«k 

Low. 

Clos. 

Open 
d. 

High 

Lmo. 

Clos. 

Open 
d. 

BU/h 

Low. 

Clot. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

Decemker. . 

B« 

5  40 

6  40 

6  40 

541 

5  41 

5  41 

5  41 

5  88 

5.39 

5.3S 

5S8 

Oec-Jan  ... 

9  40 

6  40 

5  40 

6  40 

5  41 

5  41 

641 

6  41 

6  38 

5.3S 

5  38 

9.SS 

lan.-Feb... 

5  40 

6  40 

541 

6  40 

5  41 

5  41 

641 

6  41 

5  38 

5. 38 

5  88 

5.^8 

Feb.-Maich^  5  41 

541 

5  41 

641 

5  43 

6  4.') 

543 

5  43 

5.39 

5  40 

5  39 

S40 

Mar.- April. 

643 

6  43 

5  43 

5  43 

6  45 

6  45 

5  43 

5  45 

541 

5  41 

541 

5  41 

April-May.. 

5  45 

6  45 

5  45 

6  45 

6  47 

6  47 

5  47 

5  47 

5  43 

5  43 

5  43 

6  43 

May- June.. 

5  47 

5  47 

5  47 

5  47 

6  49 

5  49 

5  49 

6  49 

6  45 

5  45 

5  45 

9  4n 

tune-July.. 

5  40 

9  49 

5  49 

5  49 

5  51 

6  51 

551 

5  51 

6  47 

5  47 

5  47 

5  47 

July-AUK... 

5M 

6  51 

651 

6  5: 

653 

5  53 

653 

6  53 

5  49 

6  49 

5  49 

B4» 

Wednea.,  I>ec.'.21. 

Thurs.,  Uec'Zi. 

Frl.,  Dec.  23. 

Opf  n  High  Low. 

Clos. 

Open 

1    d. 

d. 

Low. 

Clos. 
d. 

Open 
d. 

Biffli 

Low. 

Cloi. 

d.       d. 

d. 

d. 

d. 

d. 

d. 

d. 

December.. 

6  40    5  40 

5  40 

5  40 

5  39 

5  £9 

5  39 

SSI 

5  39 

5.39 

6,30 

63» 

3eo.-Jan.... 

5  SO    5  40 

5  39 

5  40 

6  39 

5  39 

6  88 

638 

6f9 

6  39 

5  39 

6  39 

Jaii.-Feb. .. 

5  89    6  40 

5  89 

5  40 

5  38 

6  38 

5  38 

5  33 

5  39 

5  39 

6  39 

6  39 

reb.-March 

6  41  [  6  41 

541 

5  41 

5  39 

5  40 

519 

6  40 

6  40 

6  40 

5  40 

640 

Mar. -April. 

5  4t! 

6  43 

54a 

6  43 

5  41 

541 

541 

6  41 

64t 

541 

6  41 

9  41 

April-May . 

5  44 

6  45 

5  44 

5  4'i 

5  43 

6  43 

9  43 

5  43 

5  43 

5  43 

6  43 

6  4.3 

May -June.. 

9  46 

6  47 

5  46 

5  47 

6  45 

5  45 

5  45 

5  49 

5  45 

5  45 

5  45 

6  46 

June-July.. 

648 

5  49 

SM 

6  4U 

5  47 

5  47 

6  47 

47 

6  47 

5  47 

5  47 

8  47 

Ju^y-AUK  .. 

560 

561 

5  5J 

5  51 

5  49 

5  49 

5(0 

5-i9 

649 

5  49 

6  40 

8  49' 

BREADSTUFFS. 

Friday,  P.  M.,  December  23,  1887. 

The  flour  market  has  been  without  important  feature  or 
decided  change  in  valutas.  Exporters  have  not,  as  a  rule, 
been  able  to  meet  the  vi  >w8  of  ho'.ders  and  trale  has  be  rt 
quitt  in  that  direction,  while  the  local  dealers  have  supplied 
only  their  more  urgent  needs. 

The  wheit  speculation  opened  weak,  under  a  considerable- 
selling  movement  for  the  purpose  of  realizing  proetc  But 
dangtr  to  the  fall-sown  wheat  ia  the  Northwest  from  a 
" blizzard'' of  great  severity  aid  the  darkening  of  the  war- 
cloud  on  the  co-tinent  of  Europe  not  only  checked  the- 
decline,  but  caused  tome  advance.  The  specul  .tion,  however, 
was  not  active,  and  in  wheat  on  the  spot  the  slight  advance 
was  sufficient  to  bring  busire  s  almost  to  a  ttmdstill.  At  ttie 
lower  prices  early  in  the  week  a  line  of  white  wh'at  wis. 
taken  for  shipment  to  Barcelona,  To  day  there  was  a  Uight 
further  improvement  in  futures  and  a  beittr  butiness  was 
done  on  the  spot,  including  a  line  of  50,000  bushels  spring 
for  export. 

n.VlLT  CLOSING  PKICES  OF  SO.  2  BED  WINTER  WHEAT. 

Sat. 

January  deli  very 89-14 

February  delivery 907,) 

.March  delivery 9158 

April  delivery 93 

May  delivery 933* 

June  delivery 'J'.i'h 

December  '88  delivery  ....  97 

Indian  corn  declined  undera check  to tbe speculative  move- 
ment. Some  recovtry  f^lliwcd  but  the  epefulation  fell  off 
to  ^  ery  small  i^roportiuns  and  tbe  regular  trade  came  almost 
to  a  standstill.    Today  tbe  market  was  dull  and  drooping. 

I).VILV  CLOSING  TRICE.S  OF  NO.  2  MIXED  CORN. 

Sat.  Man.  Tiieg.  Wed.  Thurs.  Fri.. 

January  delivery 62  61  6II3  01^       617^  61^2 

February  delivery 6214  Om  61  ^ti  62i(j       62'4  61  =% 

May  delivery 63%  62 14  62"'8  62:ii       62%  620e- 

Oais  have  been  less  active  bat  the  range  of  valaes  was 
pretty  well  buatained,  but  the  close  was  dull. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS. 

Sal.  Man.  Tiieg.  Wed.  Thurt.  fVi- 

January  deUvery 38  38  SSH  38:%  38%  38i«. 

February  delivery 38=8  3813  'dS\  39  39  39 

Mavdelivery 30'8  39!>8  40  40'8       40  40 

Rye  is  scarce  and  firm.  Barley  has  been  dull  and  unsettled 
hue  tbe  close  is  tteadier.  Barleir  mate  in  fair  demand  at 
about  6t<  ady  prices. 

The  following  are  the  closing  quotations  : 

FLOUK. 

Fine ^  bW.  $2  20®$2  50    Southern  bakers'  and 


Mon. 

Tuea. 

Wed. 

Thurs. 

Fri.. 

89  ■■'8 

90 14 

90  :t) 

9118 

91H 

9058 

9138 

917s 

92 14 

92% 

91^ 

9213 

93 

93% 

931a 

92  \ 

93  Ja 

94 

94 12 

941.J 

93J.2 

94  >4 

94% 

95 14 

95 14 

93 --'s 

94^8 

95 

951a 

95 14 

97 

97 '8 

98:% 

98^8 

98% 

Superline 

Spring  wheat  extras. 
^fin 


2  50®  3  00 

2  80a  3  20 

nn.  clear  and  stra't.    3  65®  4  60 

Wiutershipp'gcxtras.    2  85®  3  25 

Winter  XX  and  XXX.    3  30®  4  30 

Patents 4  25®  5  00 

Southcru  supers 2  75®  3  00 

South'u  com.  extras  .    3  25®  3  50 

OKAIN. 

Wlieat— 

Bpring,  per  bush. . .  84 

8i)riUK  No.  2 90 

Ked  winter N0.2...  91 

Eed  winter 83 

White 83 

Com— Wcst'n  mixed.  58 

We8t'nmixedNo.2.  61ia® 

Western  white 59    '* 

Western  yellow....  59    ® 

White  Southern ®  .... 

E.ro— 

State  &  Pa.,  ¥  bush.  67    ®    70 


® 

94 

a 

91 

® 

92 

® 

94 

® 

93 

® 

63 

62% 

64 

03 


family  brands $3  60®»4  30 

Rye  Hour,  guperflno..  3  50®  3  7!> 

Fine 2  70®   2  7& 

Corn  meal— 

Weetcrn,  &o 3  00  a>  3  25 

Brandywlno 3  20®  3  2& 

Buckwheat  flour,  per 

lOOlha 2  25®  2  35 


Oata— Mixed 37 

Wliit« 38 

No.  2  mixed 3712® 

No.  2  white 38%® 

Barley- 
Canada  No.  1 93 

Two-rowed  Ktate..  77 

Six-rowed  State....  83 

Milwaukee  No.  2. . .  82 

Malt^State,4-rowed  |J5 

State,  2-rowed )  85 

BuckwLoal 60 


® 

41 

® 

43 

® 

38% 

® 

40 

® 

90 

® 

80 

® 

85 

® 

Kft 

^100 

'a 

9(> 

® 

,. 
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The  movptnent  of  brcadHtudi*  to  market  la  indicated  In  the 
-•st-atemfnts  below,  prepwed  by  u«  from  the  figure*  of  the  New 
York  Produce  Exchann*".  Wo  first  give  the  reo>-iptii  at  Western 
lake  and  river  porta,  arranged  so  as  to  present  the  oompira- 
tive  movement  for  the  week  ending  Ddo.  17,  1887,  and  ainoe 
AttKUSt  1,  for  each  of  the  last  three  yeara: 


BMtiptt  at- 


/Tow.     I    Whtat. 


Com, 


OaU 


Barl«y. 


Rr*. 


Chicago 

186.saa 

Milwaukee.  . 

is.oflrt 

Toledo 

8.060 

Detroit 

4.8BS 

Clereland .  ■ . 

4.4M 

St.  I.ouls 

20.H27 

PBOrta 

8,028 

Duluth 

Minneapolis. 



Bblt.lUOMu  nunk.SOUu'  iliMh.BOUM  Utu^  saitx  Bwk.W  Ibt  Bu.  04  tb$ 


«7«.H30      1.009.000 


»74.ooa 
oi.izo' 

1S0.TS)| 
48,804 

78.158 

12.S00I 

.       I, If  8,818 

.1     1.S42.080 


8.900 
13,1«8 
8,100 
80,080 
480.0881 
243,500 


0O0.BQS 

848JN6 

08.000 

I06.«n 

S.OSl 

7,000 

11,797 

89,8128 

4fi.0B0 

16,«04 

184,388 

188.8S8 

177.800 

41,950 

88,1M 
18,888 


Tot.wk.  W, 
Same  wk.'SO. 
Same  wk.'85 
Since  Amq.  1. 

1887 

1890' 

1885' 


3tS,451|  3.398.183  1,870,(86,  t.090.0)SS 
8,991.441  l,>fl3.(X«'  1,827,080 
1,977,708      l,U33,eO0!        OOS.tw! 


2S8  6S2 
144.409 


04 

RjWO 
13,180 


08.170         e0,3(H) 
'        40,000 
44,083 


723  3*5 
011.804 


By  adJinn  this  we«k'a  moTament  to  our  prevloa*  totftla  w* 
hare  the  (ollowiag  al«t«m«nt  of  ezporta  thia 
aeaaon  t 


fkw. 

WIMM.            1              Om, 

Maporuto- 

Srwl.  I.'ST, 

Af^.i.'aa. 

4M-l.1t, 

*»<.  I,<*i,'*f«.  l.ft. 

*pi.t,«.' 

(A  Ore. 

to  Dm. 

to  0M. 

I»Dh.        u  Dm. 

tmOm, 

IT,  lavr. 

IS.  MM. 

IT.  i»m. 

14,  tMa.      IT.  I»«T 

IS,  MM 

BbU, 

Bkto. 

BiHk. 

Bm*. 

Bmk. 

BmA 

OikKlnadom 

i^mtjuB 

ijn,400 

TJ04,SIT 

luwt.iga 

»MtM» 

•J»lM1 

Oootloent. .. 

1MJ40 

1T4JU4 

tMU<0 

s,8u.ia4 

ijai,wt 

Vtnsnx. 

B.*C.Am... 

«»;.808 

MS  .991 

IIJVI 

U.'M 

iia4aii 

anjm 

WntlDOlM. 

sn,7a8 

t33..Sl» 

9,481 

8,071 

mMti 

uajHo 

BriUOol'nlM 

818,930 

8afl.fl0> 

4M8 



is^aad 

a.Taa 

Oth.  eoiintr't 

IO.BS<> 

17,081 

n,i:Ki 

M.Ttt 

ts.3ia 

n.Mrt 

ToUl 

8.7»7,a8» 

1,818.337 

is.as4M» 

aa,eioA)t 

TM«,7«Ti  sacs 

B.058,000  6H.027.778  87,«08,n8 
4.338.804  5H,lHS,fl23  40,018.6S1 
3,U8.8S2|  3S,680,:I05    40.022,940 


85.«31,4S7  14.947.888  920.089 
38.S09,709|  13,281,700  l,2tl,400 
8<>,754.ia2     U.44S.027    1.930,048 


*  Inoludc  ouo  week  extrn. 

The  comparative  shipments  of  flour  and  (;rain  from  the  same 
ports  from  Jan,  1  to  Dec.  17,  inclusive,  in  four  year«,  show 
as  follows: 

1887.  "1886.  n885.  '1884. 

Flour bills.    15,«12,182       10,711,087      10,837,(574      11,817,009 


Wlieat bush.  80,803,781 

Corn ^9,02.5,731 

■Oats 52,779,889 

Barley 10,.598,528 

Kj-e 1,131,(>76 


58,132,815 
80..-)25,r)38 
48,4<)S,8(!1 
10,388.373 
1,570,077 


47,714.844 

92,175,550 

51.898,728 

7,179.7«4 

2,192,929 


04,384,051 

82.300,400 

51,26ti..545 

5,809,107 

5,972,.M7 


Total  grain...  214,389,679    199,305,6tW,    201,401,815    200,792,050 
•  Include  one  week  extra. 

Below  are  the  rail  shipments  from  Western  lake  and  river 
■ports  for  four  yeara: 

1887.  1880, 

WerJr  Week 

Drr.  17.         Dec  18. 
'Flour bbla.     454,977        215,808 


300,102 

1,027,1';  4 

779.008 

277,074 

21,509 


1885. 

1884. 

Week 

Wer-k 

Dec  19. 

Vee.  20. 

142,152 

214,919 

215,443 

409,794 

1,114,042 

809,043 

007,597 

481,272 

258.008 

181,9.52 

30,367 

18,094 

"Wheat bush.      798.374 

"Com il,0ll.057 

Gate 899,901 

Barley 389,010 

Kye 48,195 

Total 3,139,073    2,011,527    2,286,057    1,913,755 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
■weeks  were: 

Whetl,       Corn, 

biiAh,         b'lsh- 

798,374  1.011,6.57 

758.272  858,915 
454,721  1,123,727  1,038,293 
406,021  1,724,983     707,999 


Exports  op  Bbkadstuffb  for  Novimbkr.  1897.— Th«  fol- 
lonlnK,  made  up  from  the  statement  iaaued  by  th<*  Bureau  of 
Statistic*,  shows  the  exports  of  domestic  breadstuffs  from  the 
under- mentioned  customs  dtslricta  of  the  United  Statea  foi 
the  month  of  Novenilwr  in  1887  and  1*J6 ;  ani  for  the  Are 
months  since  July  1,  lb87  : 


BnadUvtt  BxpU 


Flour 

bbU 

454,977 

483,291 


Week 
ending — 
Roc.  17, '87. 
Dec.  10,  '87. 
Doc.    3,  '87. 
Nov.  26, '87. 

Tot.  4  wks  .1.8.59.010  4.405,3,50  3.016.804  3,146,990  1,702,059  124,486 
■4  weeks  •80.1,386,406  4,713,738  3,083,330  2,457,046  1,072,448    90,244 


Oalt, 

bush. 

899.901 

887,597 

825,550 

833,948 


Btrley, 
bush. 
380,940 
408,548 
503,934 
348,031 


Rye. 

bush, 

48,195 

24,224 

30,039 

21,428 


The  receipts  of  flour 
week  ended  December 

Flour, 
At—  hhla. 

-Wow  York 167,319 

Boston 139,516 

Montreal 4,44.i 

Philadelphia...     25.433 
Baltimore 53,433 

-Richmond.  ... 
Norfolk,  Va... 
New  Orleans.. 


and  (train  at  the  seaboard  ports  for  the 
17,  1887,  follow: 

Oalu, 

bniih. 

285,268 

106,170 

14,800 

57,172 

14,850 

3,125 


Wheat, 
bustt-. 
312,750 
00,640 
19,200 
45,206 
75,853 
18,134 


Corn, 
bush. 
130,036 
90,990 


100,444 

337,185 

0,742 


Barley, 
biisti. 
48,850 
10,825 
000 
60,600 


2,430 


5.818       40,800       91,504       20,925 


bush. 
550 
050 

4',806 

210 

60 


Total  week.  398,937     578,643     823.507     !>08,310 126.875 
•Oor.  week  '86. .  327,129  1,231,527  1,026,862     539,388  323,576 


6,560 
14.490 


The  total  receipts  at  the  same  ports  for  the  period  from  Jan. 
1  to  December  17,  compare  as  follows  for  four  years: 

1887  -1886.  -1885.  •1894. 

iFlonr bbls.    15,055,734    13,410,549    13,417,1.50    13,827,088 


Wheat.... 

■Com 

Oats 

Barley.... 
Eye 


bush. 


84,7.54,318 

47,0.52,851 

35,759,970 

5,017,049 

726,451 


71,453,457 

77.110,710 

37,038,179 

0,503,136 

613,059 


45,642,455 

84,715,534 

41,514,903 

6,281,708 

1,140,034 


69,688,360 

47,847,931 

32,2.50,114 

6,443,457 

6,525,308 


•Total  grain 174,510,039  192,719,141 179,297,031  lul,701,230 

*  Include  one  week  extra. 

The  exports  from  the  several  seaboard  porta  for  the  week 
«nding  Dec.  17,  1887,  are  shown  in  the  annexed  statement: 


Xtporis 
from — 


Wheat. 


JXe-w  York 
Boston. . . 
3'ortland. 
N.  Newn  . 
Phllndcl . 
Baltlin're 
X  Orl'ns . 
Klchm'd  . 
Norfolk . . 


Tot.   Vk. 
S'metliue 
1886.  ■■  1,137, 


Bit  tit. 
367,607 
81,392 
7,254 

87,999 
8,000 


Com. 


B'lth 
21,384 
12,400 


18,000 

107,029 

97,893 


Flour. 


Bhls. 

117,692 

29,447 

5,128 

1,6.30 

8,.5O0 

41,.574 

947 

4,244 


552,2521    256,706,    209,168 


656.320      225.151 


456- 


Oati. 


Biuh. 
2,666 


By*. 


Bush. 


2,60e| 
12.859 


14.0.57 


Peat. 


Bush. 
3,375 

84300 


88,306 
1S..5S6 


Ifovtmitr. 


18H7. 


9u'n(it4u 


BarUv.  biuh. 

New  York    

Boston 

Phlladelph'a 

Baltimore 

New  Orleans 

San  F.jiWII'ni'te 
Other  ea».  diat'i* 

Total,  barler 

Cprrt.  buth. 

New  York 

Boston 

Philadelphia 

Baltimore 

Newcirleans 

San  P.&Wirm'tc 
Other  CU8.  dlst's* 

Total,  onm... 
Oom-meal.  bblt. 

New  York 

Boston 

Pbiladulpbla.  . 
Baltimore  .... 
Now  Orleans. . . 
San  F.^Wil'iii'te 
Other  cus.  dist's* 

Total,  oorn-meal 

oats,  bugh. 
New  York  .... 

Boston 

Philadelphia.. 
Baltimore.... 
New  Orleans. 
San  K.AWirmte 
Other  ous.  dlst's'i 

Total,  oats 

Oatmeal,  lbs. 

New  York 

Boston 

Philadelphia.... 

Baltimore    

New  Orleans 

San  F.sWiI'm'to 
Other  ous.  dist's* 

Total,  oatmeal 
Bttybuth. 

New  York 

Boeton 

Philadelphia... 

Baltimore 

New  Orleans.  . 
San  F-AWilni'to 
Otaer  ous.  dist's^ 

Total,  rre 

iriual.butb. 

New  York  

Boston 

Phlhwlelphla.  .. 

Baltimore 

New  Orleans — 
Ban  F.fcWlI'm'te 
Other  COS.  dist's* 

Total,  wheat.. 
WlieatJIowr.  bbu 

New  York 

Bosioo 

PblUdelphla..... 

Baltlmttre 

New  Orleans 

Ban  P.aWil'm'te 
Other  ous.  dist's* 

Total.wheat-flo'r 

7a(al>. 

New  York 

Boston 

I'bliadelphU..... 

Baltimore 

New  Orleans  — 
Baa  r.*Wirm't« 
Other  en*,  dist's' 

Srand  total. 


S7J)12 


87,918 

1,180,806 

40S.D80 

13 

87R.821 

207.711) 

328, 1 IH 


2,010.048 


7,006 
8,230 


8,833 
90,808 


18,387 
2ft8 


HO 

9,82v 


89,294 


1<I.3,409 
888,308 


v.',(yM 


6.100 

173,000 


687,811 


11.918 


11,918 

1.094.964 

184.3AI 
IWJiaO 
484.»4 
«0,7<» 
l,a4».s:«) 
IS.'Al 


8,780,484 

4l6J>8a 
108.300 
03.  U« 

»;4M» 

8.1IM 
UI.390 


l,0e4J19 


Foliu. 


Qa'ntlUss 


18,088 


18.088 

oio,i;oo 

2^,443 
8 
191395 
1X0.147 
811.130 
141,040 


1,389,597 


83.020 
»l,69> 


18S 
71 


B,:io 

118 


4,0uS 


10JS3 


8,070 

18.9Stl 


2,800 


187 

4,328 


23,047 


7,838 

000.118 

1S«.«0> 

109.963 

87V.1/76 

49.318 

1,«0:<.<M» 

12.030 


8,0713^1 
l,7SK"Ba 

8ei,rao 

871,880 

i,ss7,i«a 

18,107 
4I«.f86 
*48.Ii« 


4.980.818 


a,4a8JW8 

M0»,MM 

W1.8B1 

t.98B.iiaa 

800,7W 

i,as4.u» 


•M8,1W| 


tOfilO 


840.7S} 


<W1308 
WM.6H1 

88<>.oge 

4M>.<18 

88OM0 

8,481 

340,6!  4 


3,013.889 

1131H 

9.H20 

20<> 

380 

I 

■■3.400 


88,034         00,000 


18,48* 

*73 

878 

1,100 

sse 

0,788 
16 


87,787 


S8«.e7S 
340,780 


88.000 


10,400 
180.2SU 


798.078 


8,000 


8.000 
8,088,044 


^'<8,6aS 
880,814 

8:<,94S 
4.03S.470 

73,700 


8oa.asi 
I7«.«e3 

UMt 

1W.904 

IJtSi 

140.0<8 

«3.4«7 


V17.0U 


KollM. 


&JSM 


IMMI 


rtttMootkt, 


180,078 
9 


803.433,        I'M.tAS 


6S3.3I8 
808.083 

834.208 

107,884 

8,310 

132,822 


4,818.811 

7VH.I87 

86>«> 

7rti3l7 

BS.OUi 
I.»t3,-8S 


l,42e.8r8 

S  1.970 

83.»13 

830 

780 

8 

■■■«,"429 


10,300,087 

81.400 

06.841 

1.201 

887 

70 

■■13,302 


7.868 
1  « 
830 
D2S 

140 

8.Tl)8 

7I 


180,177 

73377 
l.lOu 
8.730 
l.:i38 

4.3.801 
88318 


11,484 


6,7I« 
1U,1») 


S«7 
8,008 


8031* 


1300 

8,iai,vn 


470.' 

TOLoaa 
Ta.ftw 

330!t.a78 
01380 


8301,089    0370.480 


I.4SI.' 
»<8,87l> 
8V3S1 
883.371 
«,7a4 
081.490 
I»I310 


S39^MI 


43Ba,9a0 
l.l04,0n 

ana3«8 

1384317 
a4S;<<l» 

S3WI.447 
8i>T3w> 


,183011341 


U2,28b 

887.084 

1,018,303 

XOU 

883,910 

38 

373<M 

618380 


I3a«,a;8 


11,918 


U8 


lOAooa 
11 


104388 


8300379 
«S738« 


aeo3ia 
«*«,ioa 


S,18U«B 

isa.iis 

141.041 

3.ait 

LOW 

ail 


8838a 


t83aa 

461 
1300 

aer 

ase 

81,010 
7,841 


00,118 

0,9St 

81.448 

7 

13,4<« 

utn 

18,188 


08,xga 

8378 


7.3i« 


18308 

18,913.868 
I.V7n.96« 
8,000..  83 
8.10*370 
1.813,088 

«33t,UI» 


403783U 

1380378 
te<..il8 

1,8K7.838 
80307 

S-W304 


»3oa.i;ia 


ii,noa 

1S363.60T 

I,a4t3e4 

8,93430* 
4331 314 
1, 048311 
730.  IM 
S3103IS 


i.7S0k7aa 


88371,188 


•8380318 


*  Value  of  export!  from  other  enatoms  distrieu  for  the  mAOth  of  Nov.,  l86Tt 

:    •*-3 

i«.iait 

.    8488311 


Bratoe.  Texas 

Chloaso,  lllmols... 
Detroit.  Michhmn.. 
Dulntb,  Minnesota 
Huron,  Miohijian 


M318 
87,40* 
4^100 
I0II307 


NewU«Ten 

PortJaad.  Me 

Rleumaod,  Va 

TorkiowB,  Vuatal*.... 


Total.. 


Miami,  Ohio 80,000 

NoTc-Thls  •tatament  Ineladas  about  88  per  oeot  of  the  ootlra  u»oru  of  Ik* 
articles  named  from  all  puru  of  the  eonncrr. 

The  viaible  vupply  of  grain,  oomprisinx  Iha  atocka  in  gntnarr 
at  the  principal  points  of  •ooumutatioa  at  lake  and  8e*bo«rA 
ports,  an  1  in  transit  bj  wum,  DMMiibar  17,  l(^j7 1 
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In  ilore  al— 
Kew  York 

Do    afloat 

Albany 

Buffalo 

So    afloat 

Chicago 

"        afloat 

Milwaukee 

Dulutli 

Toledo 

Detroit 

Oswego 

8t.  Louis 

Do    afloat 

Cincinnati 

Boston 

Toronto 

Uontreal 

FhUadelpbia 

Peoria 

Indianapolis 

Kansas  City 

Baltimoro 

Minneapolis 

Bt  Paul 

On  Mississippi 

On  laltes 

On  canal  &  river. 


Wheat,  Com,         Oala, 

bvsh.  busk.         hush. 

8,784,993  1,720,587  2,031,882 

264,000     8,300    

2.000  47,500   33,600 

2,695,939  474,855  197,108 

56,000 

4,914,938  1,089,289  1,040,580 

50,000    

32,421 


Rye, 
bush. 
13,783 

48.5b'0 
72,861 


Barley, 
bush. 
146,020 
388,700 
232,000 
983,246 


1,908,864 
5,389,745 
1,847,182 
984,661 
74,000 
4,770,512 


8,165 
19,836 


30,000 

256,091 

116,475 

125,130 

637,472 

64,249 

204,260 

400,982 

1,543,449 

7,839,927 

295,000 

72,600 


14,340 

22,334 

36,000 
487,610  1,164,467 

64,000 

11,000 
124,683 


27,688 
27,449 
12,818 


327,416 


272,394 


9,292 

277,295 

33,509 

31,000 

42,065 

567,370 


250,000 

275,479 

16,106 

98,459 

95,645 

427,637 

206,530 

127,361 


900 
9,399 

l6,6b6 

160 

3.700 

4,630 


16,697 

57,523 

741,000 

73,614 

111,606 

12,402 

181,225 

12,887 


44,591 
3,200 


16,740 


232,500        10,000 


7,600 


6,300 


27,942 


Tot.  Dec.  17,  '87.  43,231.009    5,380,400  6,091,276 

Tot.  Dec.  10, '87.  41,980,155    4,958,865  6,233,456 

Tot.  Dec.  18, '86.  61,459.874  12,064,603  5,098,639 

Tot  Dec.  19, '851  58,761,953    7,338.256  2,800,664 

Tot  Dec.  20,  '84t  43,068.451    4,326,792  2,600,948 


279,679  3,600,806 
292,902  3,593,903 
420,460  2,950,969 
767,826  2,298.484 
635,046  1,936,858 


t  Minneapolis  and  St.  Paul  not  Included. 

According  to  Beerbohm's  London  cablegram,  the  amount  of 
-wheat  and  corn  on  passage  at  the  dates  mentioned  stood  as 
folio  VFS: 


Grain  on  Passage. 


To  United  Kingdom.. qrs. 
To  Continent 


Total  quarters 

Bqual  iu  bushels 

S£ne  week  in  1 886 . .  busb. 


Week  ending  Dee.  21. 


Wheat. 


1,465,000 
215,000 


Corn. 


397,000 
68,000 


1,680,000  465,000 
13,440,000  3,720,000 
22,000,000  3,120,000 


Week  ending  Dec,  14. 


Wheat. 


1,361,000     452,000 
204,000       70,000 


Com. 


1,765,0001  522,000 
14,120.000  4,176,000 
20,500,000  2,560,000 


The  exports  of  Indian  whe^t  for  the  week,  year  and  season 
are  as  below: 

Indian  Wheat  Exports. 

Week  end'g 
Dec.  17. 

Week  end'g 
Dec.  10. 

April  1  to 
Dec.  17. 

To  United  Kingdom bush. 

To  Continent bush. 

100,000 
180,000 

180,000 
60,000 

12,240,000 
11,440,000 

Total bush. 

280.000 

240,000 

23,680,000 

THE    DRY    GOODS   TRADE. 

New  York,  Friday,  December  23, 1887. 

The  past  week  has  witnessed  a  moderately  large  movement 
n  staple  cotton  and  woolen  goods  on  acccunt  of  previous 
transactions,  and  very  fair  shipments  of  certain  spring  and 
Bummer  fabrics  were  made  in  like  manner  to  remote  dia. 
tributing  points  in  the  in  erior,  but  new  business  was  restricted 
in  volume  as  far  as  the  commission  and  importing  houses 
were  concerned.  In  jobbing  circles  it  is  probaole  that  rather 
more  than  an  average  distribution  was  made  for  the  time  of 
year,  the  order  demand  for  assorted  lots  of  staple  and 
department  goods  having  been  better  than  usual,  while  a  very 
considerable  package  trade  in  domestics,  printp,  etc.,  was  done 
by  a  few  of  the  large  jobbers.  The  market  for  staple  cotton 
goods  continufs  very  firm,  and  the  mill  agents  are  holding 
many  makes  "at  value"  in  anticipation  of  higher  prices  in 
the  near  future.  Printing  cloths  are  dearer  at  the  manufac- 
turing centres,  and  prints  have  consequently  appreciated, 
some  makes  of  light  fancy  prints,  etc.,  having  been  opened 
at  a  considerable  advance  upon  last  season's  prices. 

DoMES'nc  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  December  30  were  2,350 
packages,  valued  at  $165,621,  These  shipments  include  1,349 
to  South  America,  400  to  China,  375  to  the  West  Indies,  87 
to  Mexico,  57  to  Europe,  43  to  Central  America,  28  to  Africa, 
land  11  to  all  other  countries.  Since  the  Ist  of  January  the 
exports  aggregate  186,118  packages,  valued  at  $11,345,298. 
Of  this  total  China  has  bad  87,552  packages,  valued  at 
$4,171,889,  and  41,632  packages,  valued  at  $2,983,222,  have 
gone  to  South  America.  For  the  similar  period  of  1886  the 
exports  to  all  ports  reached  203,919  packages;  and  in  1885 
were  173,458  packages.  At  firet  hands  the  demand  for 
staple  plain  and  colored  cottons  was  only  moderate,  but  the 
inovenoent  on  account  of  back  orden  was  of  gtod  aggregate 
propot'fns,  ind  prices  continue  very  firm  all  along  the  line, 
Piiiit  (loihs  were  veiy  active,  and  the  mtrbet  closed  very 
■tioi  g  on  the  basis  of  3^r.  foi  64xC48l  and  3  l-16@3i^c.  for 


56x608.    Stocks  last  Saturday  and  for   the  three   previous 
years  were  as  follows  : 

1887.            1886.         1885.  1884. 

Stork  of  Print  Cloths—        Dec.  17.  Dee.  18.  Dec.  19.  Dec.  20. 

Held  by  Providence  nianufrs..  219.000  60,000  125,000  428,000 

FaU  River  manufacturers. ..    19,000  105,000  102,000  354,000 

Providence  speculators 32,000  42,000  240,000  320,000 

Outside  speculators  (est) 25,000  25,000         70,000  260,000 


Total  stock  (pieces) 295,000      282,000      537,000  1,362,000 

Light  prints  were  mote  active  in  first  hand?,  and  some 
makes  have  been  opened  by  the  mill  agents  at  an  advance  of 
J^o.  per  yaid  from  last  season's  prices.  Ginghams  and  other 
woven  wash  dress  fabrics,  also  white  goods,  were  freely  dis- 
tributed by  agents  in  execution  of  back  orders,  and  a  fair 
amount  of  new  business  was  done  in  this  connection  by  the 
commission  housep. 

Domestic  Woolen  Goods,— The  event  of  the  week  in 
woolen  goods  circles  was  a  conference  of  manufacturers  and 
commission  merchants  in  regard  to  certain  abuses  about  the 
system  of  credits  and  other  matters  pertinent  to  this  important 
branch  of  the  trade.  The  meeting  was  harmonious  and  s 
permanent  organization  was  effected  from  which  a  satis- 
factory outcome  is  expected.  Light-weight  clothing  woolens 
were  quiet  in  demand,  but  very  fair  deliveries  of  caesimeres, 
worsteds,  cheviots,  &c.,  were  made  (on  account  of  back 
orders)  by  the  commission  houses.  Heavy  woolens  have  met 
with  rather  more  attention  from  clothiers,  but  transactions 
were  only  moderate  in  the  aggregate.  Jersey  cloths  con- 
tinued in  good  demand  by  the  manufacturing  trade,  but 
cloakings  have  relapsed  into  a  quiet  condition.  Satinets  and 
Kentucky  jeans  have  shown  very  little  animation,  and  the 
demand  for  flannels  and  blankets  was  almost  wholly  of  a 
hand-to-mouth  character  as  usual  at  this  stage  of  the  season. 
All- wool  and  worsted  dross  goods  continued  in  fair  requtst, 
and  a  prttiy  good  business  was  done  in  carpets. 

Foreign  Dey  Goods.— The  demand  for  foreign  goods  at 
first  hands  was  exceedingly  light,  and  the  jobbing  trade  was 
by  no  means  active.  The  auction  season  has  practically 
closed  and  such  public  offerings  as  were  made  during  the 
week  were  light  and  unimportant.  Staple  goods  are  generally 
steady  in  price  and  stocks  are  as  a  rule  in  very  good  shape. 

Iniportatloua  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Dec.  33,  1887,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  of  last  year  are  as  follows  : 
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Kxporta  of   LeadliiK  Artlrica  of  Domealle   Prodncr. 

The  following  talile,  baaed  upon  Cuntom  Houmo  n-turnii 
BhowB  the  exports  from  New  York  of  all  leading  articlwi  <if 
domeBtio  produce  from  Jan.  1   lo  D^c.   20,  in  l(W7  and  1«88 


Aahtxi,  puUi bhln. 

Aiibi'8,  iwarla Iil>l». 

B«)w\vax Iba. 

Bn'iulHtuITH — 

Fliitii,  wheat hhlii. 

Fioiir,  ryo bbls. 

Corn  luttal bblii. 

Wheat liiiHh. 

Kye bUHb. 

Otita buHb. 

Barley bii8b. 

Pea« biiMi. 

Com biisb. 

Cauilles likK". 

Coal ttmtt. 

CiiMon bale«. 

I>oiiie«tlc8 rkgH. 

May baleo. 

Hi>im bales. 

Naval  Stores — 

Cnule  turpent'"* bbls. 

SplHU  turpeiitlue bbU. 

Rosin bbls. 

Tar bbls. 

PiU'b bbls. 

Oilcake .....ovt. 

Oils- 
Whale gala. 

8)>emi Kals. 

Lard Kals. 

Unseed Kills. 

Petnileam gals. 

Provisions — 

Pork bbls. 

Beef bbls. 

Beef tierces. 

Outmeats... Us. 

Butter lbs. 

Cheese lbs. 

Lard lbs. 

Rice bbls. 

Tallow lbs. 

Tobacco,  leaf bhds. 

Tobacco bales  and  cases. 

Tobacco.manufaotured lbs. 


8.082,255 
V.  II  7 

iO,4-8,lMO 

VH7,?10 

l,%7,:i5J 

M),3i»l 

101.4-9 

12,38 1. Tfi4 

44  (>37 

HT.Hll 

79.:.3^» 

l*.'i.343 
8)1.148 
22,491 

615 

29.311 

19j,8.%5 

i-,446 

4,6;i9 

2,O0»,3«7 

10.082 

175,(593 

54-.W70 

07.i.6tJ 

392,90.),iJSl 

171,'84 

6.J.071 

b.=-.'02 

230.249,!t4l 

P,>>'^!l,.'l9J 

71,0^4,147 

lflU,a7o.C7l 

l.'S.4.12 

38,476.762 

76.034 

6U.S6'* 

8,061.fl6 


tanu  Hm» 
pmioMt  ytar 


mil 

28,U17 

4.03')  .7  79 

2.M.M1 

UC.tMft 

30,GUi).:l'S 

S<OW,0-2 

7ii-'.2IO 

73  MVM 

237.7«0 

20,sl(v>7ii 

4'',02« 

74.'i77 

8!I3.I«< 

1HH.8U1 

03,IM>7 

1«7 

17.591 

1«3  0.!N 

7,9  14 

4.411 

2,601,740 

149,204 

»i,.'i»9 
OiO,2^-.2 

su.t.i: 

369,609,339 

169,911 

4»i,3-<3 

3s,788 

259,514,-73 

ll..^Hl,H4l 

7.'».570.0..7 

2&0,U6,o5.'i 

If. 89ft 

21.19.\l'iU 

122,296 

66,24  •) 

8,12<,S7l 

190,096 


Receipts  of  Leadlns  Articles  of  Domestic  Prodaoc. 

The  following  table,  based  upon  daily  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 


articli-fl  of  dummtlo  prodttocin  N*ir  York  (root  Jma,  1  to  Dm« 
20  in  lt^7  and  ICKM  : 


bbU. 

^    -.-. bbU. 

BrMdatalh— 

riniir,  wh«at bbla. 

Corn  iiixal .,„ hbU. 

Wheat tMUb. 

Bye biub 

Qon bcsb 

Oat* Inub. 

Barlajr biub. 

P«a« hush. 

Onttnn bale*. 

Oott4in  seed  oU bbU. 

Klax  seed baffs. 

Orassaaad baics. 

Hide* No, 

RIdea bale*. 

R«p* luUo*. 

Leather aide*. 

LmmI utm. 

Molaanes blias. 

Molaase* ......bbla. 

Naval  Stores— 

Turpeotlue,  ornda bbla. 

Tunwutlne,  iplrlta bbla. 

Bnsln bbla. 

Tar bbla. 

Pitch bbla. 

Oil  oake pk«s- 

Oil.  lard iJbl*. 

on.  wbale aalla. 

Keanuts .^  .............. ..oatca. 

Pnivisioua- 

Pork pkg*. 

Beef pkKa. 

Ciitnieats... pkga. 

Butter....... pkKS. 

Cheese Pko. 

Ekk» .bbla. 

Lard tea.  dc  bbls. 

Lard ken. 

Hoga,  dreaaed Nu. 

Rice pkKB. 

8pelter... slaba. 

Btearlne Q''^*- 

Sugar .bbla. 

dugar.. hhds. 

Tallow pkgs. 

Tobaeoo boxea  leases. 

Tobaoco bhds. 

WblakfT bbls. 

Wool ^   • 


^WnW  *0fv*    •■ 

*aMl«aM 

lBa7. 

1,77  J 

s.oia 

124,;f»« 

loa.oii 

7.1»7.Wa 

5,asfl.wt 

UJH.STO 

sa4.3»« 

4I.'<?«.'-3S 

40.4i<«.ll«l6 

28t.M|l> 

3I.U4ft.8>« 

:.      ■  .            1 

l.>,6t3.^xtf 

h./lKM(  .-» 

8.84a.8S3 

80",i)34 

4a»,501 

1,24  4, 156 

1.3iWI,e»ft 

97.J0J 

100.W6 

fll3,5o8 

1.0IU.3I» 

ll2,0He 

a7.aM 

101,331 

K-3.935 

WI,.i«U 

5«.3«1 

t8.23tf 

87.»«4 

3,124. lan 

8.70^».^57 

355.116 

817.137 

7a,4i7 

80.6M 

1.<».W 

8.31.4 

105.211 

86,278 

834.373 

311,658 

24.031 

35,44» 

2,104 

•70 

440.9U4 

a2S,3i» 

4.613 

S.343 

94.709 

ia5.i2e 

121.069 

131,M3 

87,510 

37.VM 

858,371 

877,»7I 

J,6^9..^87 

l.e>3.3Sl 

1,953  0113 

1,957.150 

1,263.943 

1,140.- 18 

39>.*ll 

5(5.354 

264.097 

3i-4.m;7 

67.130 

74,093 

95.346 

»0,»SI 

174,3 19 

85.050 

31.629 

18.978 

38.225 

8,548 

5.758 

1,«M 

70.8i>a 

83.838 

128,635 

140,691 

8i,594 

221.  91 

182.770 

196,873 

146,307 

175.718 

gawTicrB  ixnH    ^rofecra  Out  of    gljeor    ^ork. 


NEW   ENGLAND. 


Brewster,  Cobb 

&  Estabrook, 


No. 


BANKERS, 

3S    CONGRRSS    STREET, 


BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO. 

Daalera  In  IHnnlelpal,  State,  Railroad 
and  United  State*  Ronda. 

Irving  A.  Evans  &  Co., 

BANKERS  AND  BROKERS, 

No.     fiS    STATE    STREET, 

ROSTON. 

MKMBBR9    Or     BOSTON,     NEW    TOBK     AND 

PHILADELPUIA    STOCK    EXCHANGES. 
Stocka  and    Ronda  Ronslit   and   Sold 
In  all  Market*. 

JOSBUA  WlLBOUB,        °    CHAHLIS  H.  8BSLDON,  JB 

BatfjAuiN  A.  Jackson,  Wlluau  Binnct,  Jb. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS. 
No.    Si    WEYR088ET    STREET, 

PROTIDENCE,  R.  I. 

Dealers  In  Commercial  Papor.  GoTemmcnt  «nd 
other  arat-clsss  Bondi  and  Securttles  and  Foreign 
Kxcbaoffe. 

PHvHte  telCRmph  wire  to  New  Ynrk  and  Boston. 


WESTERN. 


H.  B.  MOKEHKAD.  WM.  ll'AlKUT 

H.  B.  Morehead  &  Co., 

BTOCK,  BOND  AND  NOTE  BROKERS, 
N»t  f  1  Waat  Tklr4  atreat) 


SODTIIERN. 


A.   L.  Hartridge, 

SAVANNAH,    GA., 

8ECURITT     BBOKEB. 

Buys  and  sella,  on  commission  all  olasaes  of  Stocks 
and  bonds 

NeKotiutes  loans  on  marketable  seotultles. 

New  York  Vuotaiians  fumUhed  by  prlrata  tlfikar 
every  flltcen  luliiutes. 


A'J.1.ANTA. 

Humphreys   Castleman, 

BROKER  AND  DEALER  IN  ALL  KINDS  OK 
SECURITIES. 

Bonds  and  Stocks  bougbt  or  sold  on  commission. 
GeuTKla  uBd  a  labams  strourli  les  sveclatly  dealt  In. 

Corre..«pondenta— Tobey  A  Kirk  aud  A.outvnbofer. 
New  yom. 

liefer,  nrea— Atlanta  National  Bank.  Atlanta,  Oa-i 
and  Kourth  National  Bank,  New  Yiirk^ > 


C  W .  Branch  6c  Co.^. 

BANKERS  AND  BROKERS 
8TATB  BANK  BUIIDINa. 

RICHinOND,    TA. 

Private  wires  connectlnK  with  Washington,  Balti- 
more. Philadelphia  ami  .New  York. 


THOMAS    BRANCH   dc   CO., 

BANKERS    AND    COMMISSION     MKRCUAMTf. 

RICUnOND,    VIR«INIA. 

Circulars  ard  InformHtlon  on  f  andlnit  the  debts  of 
VIrKlnta  and  North  (:aroliua  tree  i.f  cont;  oue.«uihth 
percent  chafKi'd  for  fuidlng.  tk>utbi!rn  Railroad 
and  Stat*  and  <'ltv  Htinds  Iwioifht  and  xtld. 


Wilson,  Colston  fie  Co., 

BANKERS  AND  BROKERS, 

(Members  of  Bultiiuore  Btook  Kxohanff), 

BALTinORK. 

(INTB8TMBNT  snd  SOUTHERN  8BCURIT1E8  s 

fpaolalty.)  j 

Corrsspondano*  tolloltad   and   Information  for- 

N.  T.'oorrssiiondsntu— McKUd  Brothan  a  Oo. 


Robert  Garrett  iScSons, 

BANKERS, 

Ho.    T    SODTH    STREET, 

BALTinORE, 

ffUNBAO*     A    VMfSUJb    OOMMVtO    Altb 

twMMn  unam  «v«inN» 


pen:%syl.vania. 


Rea  Bros.   &  Co., 

BANKERS  AND  BROKERS. 
AND  DEALERS  IN  FOREIGN  BXCHANOB, 

4ad  Wood  street,  PltUburs,  Pa. 

MEMBERS 


New  York  and  PhUadalphU  Btook  1 
PltUboTK  Pstrulaom,  Stock  aad  Matal   Bukaaaa. 
Private  wires  to  New  York.  Boston.  PbUadalplaa, 
Baltimore  and  WashlngtoB. 

Wm.  G.  Hopper  &  Co., 

BANKERS  AND  BBOKEBS, 

as  South   Third    Street, 
PHILADELPHIA. 


Deslrabls  BIZ  PER  CENT  WATBR  BONOBaaa 
0  her  Orst-class  •aeortuas  tor  sala 


Diraet  prtvata  wtre  to  Qann  A  Batbiax.  Rea 
York. 

E.  W.  Clark  &  Co., 

BANXERi*  AND  BROKERS, 
No.  •<  SoBtk  Third  St.,  Philadelphia. 

Rallroaa,  Mnnieipal  aad  other  oaairaMa  tnvaat. 
meot  Saeurltlss  for  sals. 

Traasaet.  a  gaoaral  banking  bnslaaaa.  Allow  imar. 
,<st  on  danaana.      _  ^  _ 

Hsmban  uf  the  PhUadalnUa  aad  Raw  Tart  BjoM 
|Ualian«as,aad  aoooaaiad  by  prtvata  wire  wtlhKaa 
York. 


riTTSBVRSH,    PA. 

■STAaUSBBD   Um. 

Whitney  &  Stephenson, 

BAHKBBB  Alto  BBOBBBB, 

!!••  Bf  wvmtik  AiTHRfea. 

BtaNV.T.  -        - 
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[Vou  XLV, 


(CRU^&inn  atifl  WoreiQU  fatitiB  and  %VLnlkexs, 


CAMADIASf. 


Bank  of  Montreal. 

[E8TABLI8HBD  1818.] 

CAPITAL,  Paid  In    -   -   «12,000,000  Gold 
HURPLVS     ...      -   86,000,000  Gold 

Hon.  Blr  DONALD  A.  SMITH,  President. 

W.  J.  BUCHANAN,  General  Manager. 

IfEW  YORK  OFFICE: 
Som.  S9  &  61  TV  ALL  STREET, 

\  Agents. 


walter  watson, 
Alsx'k  Lang. 


Buy  and  sell  Sterling  and  Continental  Exchange 
and  Cable  Transfers ;  grant  Commercial  and  Travel- 
ep«*  Credits,  aTailable  In  any  part  of  the  Worlds 
Irene  drafts  on,  and  make  collections  in,  Chicago 
and  throughout  the  Dominion  of  Canada. 

London  Office.  No.  32  Abclinrcb  Lane. 

Imperial  Bank  of  Canada 

CAPITAL  (paid  up),    -    -    $1,500,000 
■  URPLVS,     .......     $660,000 

a.  B.  HOWLAND,  Prest.    D.  B.  WILKIB,  Cashier. 
HEAU    OFFICE      TORONTO. 

BBANCHK8  IN    ONTAKIO, 

Essex  Centre,  NiaKara  Falls.  Toronto. 

Fergus,  Port  Colborne.       do  Tonge  St.Br. 

Gait,  St.  Catharines.  WelUnd. 

IngersoU.  St.  Thomas.  Woodstock. 

BRANCHES  IN  NORTHWEST. 

Wlanlpec.  Brandon.  Calgary. 

Agents  in  London  :  ]  Affonfra  In  Npw  Vnrt  ■ 
Lloyd's  Barnett'B  4  Bos-  r^^^  „,  MnNTRKiT 
a  quels  Bank,  limited,     I  ^■*'*^   *"   MONTKEAl. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  UeMd  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 

Dealers  in  American  Cur'y  and  Sterling  Exchange. 


Merchants'  Bank 


OF    CANADA. 


$6,799,200  Paid  Cp. 
$1,700,000 


Capital,    • 
Besenre, 

President,  ANDREW  ALLAN,  Esq. 

Tice-Presldent,  ROBURT  ANDERSON,  Esq. 

HEAD    OFFICE,    MONTREAL. 

GEORGE   HAGUE,  General  Manager. 

W.  N.  ANDERSON.  Branch  Superintendent. 
BANKEK8I 
LONDON,  BNG.-The  Clydesdale  Bank  (Limited.) 
MBW  VUHK— The  Bank  of  New  York,  N.  B.  A. 

The  New  York  Agency  buys  and  sella  Sterling  Ki- 
change.  Cable  Transfers.  Issues  credits  ayailable  in 
all  parts  of  the  world  ;  makes  collectlonB  In  Canada 
and  tilsewhere  and  l^isues  drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Every  descrip- 
tion of  foreign  banking  business  undertaken. 
New  York  Agency,  No.  61  IVall  Street. 

HENRY  HAGUE,  lA„,„t, 

JOHN  B.  HARRIS,  JR.,  { ■*«•>"•• 

AQENUY     OF     THB 

Bank 

or 

British  North  America, 

No.    63    WALL    STREET. 

Buy  and  sell  Sterling  Exchaiige  and  Cable  Trans- 
fers. Issne  demand  drafts  on  Scotland  and  Ireland, 
also  ^^  r!ftnada.  British  Colnmbia  and  San  Francisco. 
■CIRUUI^AIt  NOTFH  Issued  In  Poonds  Sterlimr 
available  m  ali  pirts  of  the  world.  COlYTlHElt- 
ClAL.  CKEunH  ll^SUBU  for  use  in  Burope, 
China,  Japan,  Bast  and  Wait  Indies  and  the  Braills, 
River  Plate,  &c. 

Bills  collected  and  other  banking  business  trans- 
acted. 

D.  A.  MCTATISH, )  .  „„,. 
H.  8TIKBMAS.      {AgenU. 


FOREIGN. 


A.nglo-Californian  Bank 

(LIMITED). 
LONDON,  Head  Office,  3  Angel  Conrt. 
SAN  FRANCISCO  Office,  422  CallfomlaBt. 
NEW  VORK  Correspondenta, 

J.  &  W.  Sellgman  A  Oo. 
BOSTON  Corre8t>«nd'ts,MaggaahaaeU8N.  Bk. 

-  96,000,000 
-  1,600,000 
•    •    400,000 


AntiinrlBed  Capital,  . 
Pald'Op  Capital,  •  . 
Rckerre  Fnnd,    ... 


^TS°!S?* '"*"*''•''  banking  business.  Issue  Om. 
lUetteial  Crediu  and  Bills  of  Exchant'e.avallablR  In  nil 
Bjrtsof  the  world.  I'<jllecti..n8  anil  oraeiB  for  Bonds, 
moau, etc., executed  upon  the  tuost  favorable  termt. 
FKB-I-K  K%  LOW,  ,  l„4u 
»k ».  Ut.Sltl«WlAX>.  (>«)M«r. 


FOREIOX. 


THE 

Railway  Share  Trust  Co. 

(LIMITBD), 
No.   4     BANK      BDILDINeS 

LONDON,   ENGLAND. 

Capital   Paid    Vp,  £9  T  1,8  60   SterUnK. 

Thlt  Company  tindertakes  the  bnalnesi  ot  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  in  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  Of  Stooka  in  London,  or  otherwise. 


Oable  Addres*— Patt,  Londoh. 


REGISTRATION   OF 

American  Kailway  Shares. 

THE  ENGLISH  ASSOCIATION  OF  AMERICAN 
BOND  AND  8HABBH0LDKRS  (LIMITED)  are 
prepared; 

1.  To  obtain  Registration  of  American  Railway 
Shares  in  the  name  of  the  AsBOCiation,  lodge  them 
with  the  London  &  Westminster  Bank,  and  issue 
against  the  depoHited  Shares  the  Cert.iflcates  of  the 
Association,  countersigned  by  the  Bank.  The  certi- 
ficates have  cf)UponB  for  dividends  attached,  and 
upon  presentation  of  the  advertised  coupim  at  the 
office  of  the  Association  the  dividends  may  be  ob- 
tained the  same  day  they  are  payable  in  the  U.  8. 

2.  Or  they  will  obtain  Keg  srratlou  of  shares  in 
the  name  of  the  Association,  deliver  up  the  Sharps 
duly  endorsed  to  the  ownerj  and  pay  the  dividends 
at  ine  office  of  the  Association  in  London  the  same 
day  they  are  payable  in  the  United  State.s. 

3.  or  they  will  obtain  U-gistration  of  Shares  in 
the  owner's  name,  and  collect  the  dividends  by 
power  of  attorney. 

Under  plan  No.  1  British  holders  of  American 
shares  are  enabled  when  necessary  to  take  Immedi- 
ate combined  uction  in  voting,  the  power  being  used 
by  the  Association  on  instructions  from  holders  of 
certificates  representing  shares  In  any  particular 
railway.  This  plan  also  affords  absolute  security  to 
lenders  of  money  on  American  shares,  as  Associ- 
ation certificates  are  only  issued  upon  newly-verified 
share  certificates. 

The  original  Ain  erican  shares  can  always  be  re- 
exchanged  atshort  notice,  free  of  expense,  on  pre- 
sentation of  the  Atsuciation's  Certificates  at  the 
office. 

'J  he  charge  for  registration  and  for  the  Associ- 
ation's Certificates  is  3d.  per  share. 

SAMUEL  POPS, Q. C,  Chairman. 
JOSKPn  PRICE,  Managing  Director. 
F.  P.  BAXTER.  Secretary. 

Nos.  5  and  0  Great  Winchester  St.,  London,  E.  C. 

The  Association  acts  as  Transfer  Agents  in  Lon- 
don for  American  Hallway  Companies,  in  conjunc- 
tion with  the  London  agents  of  the  Mercantile 
Trust  Company  of  New  York  as  Registrars. 

Agents  in  the  United  States, 

POOK  at  GREENOUGH,  36  Wall  St. 


Blake,  Boissevain  &  Co., 

LiONDON,    EBTGLAiyD. 

Necotlate  Railway,  State  and  City  loans. 

Execute  orders  for  Bonds,  Shares,  etc.,  on  Com 
mission,  and  transact  a  general  Banking  and 
Commission  Business. 

Special  attention  given  to  the  execution  of 
orders  for  Securities  on  the  New  York,  Lon> 
don  and  Amsterdam  Bxohanges,  In  corres- 
pondence with 

BLiAKE    BROTHERS    &    CO., 

18    Wall   Street,   New   York, 
28   State   Street,   Boston,   mane, 


ADOLiPH  BOISSEVAIIV   &  CO. 

Ani«terdani,    Holland. 


Heinemann  &  Co., 

62  Gresham  House,  E.  C, 
I.OIO>ON. 

l^ollolt  soooantfl  and  a«enoles  of  Banks*  Ratlwaya 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  Ao^  3to.  on 
the  8tock  BxchanRO. 

Interest  allowed  on  Deposits,  subject  to  dO-days 
light  drafts,  at  Bank  of  BnKland  rate,  and 
one  per  cent  balow  that  rate  subjeot  to 
demand  drafts. 


^0rcifl[tt. 


The  Bank   of   Australasia. 

(Incorporated  by  Roya!  Charter,  1835.) 
4  Tbreadnee^e  Street,  London* 

Paid-up  Capital, -£1,600,000 

Reserve  Fund. 800,000 

Reserve  Liability  of  Proprietors 

under  the  Charter     -    -    -    -    1,600,000 
Letters  of  Credit  and  Drafts  issued  on  any  of  the 
numerons  branches  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand. 
Bills  neKottated  or  sent  for  collection. 
Telef^raphlc  transfers  made. 

Deposits  received  in  London  at  Interest  for  fixed 
periods,  on  termi  whlnh  mar  be  Ascertained  on  ap- 
plication. PRIDKAUX  8KLBY.  Secretary. 

Hong  Kong  &  Shanghai 

BANKING    CORPORATION, 

Paid-up  Capital $7,500,000 

Reserve  Fund 3.900,000 

Reserve  Liability  of  Proprietors 7,600,000 

The  Corporation  Krant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travellers,  and  ncKotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore, 
SalKon.  Manil%  Hohk  Kohk.  Koot^bow,  Amoy, 
Nin^rpo,  ShanRhai,  Hankow,  Yokohama,  Hiogo,  San 
Francisco  and  I^ondon. 

A.  in.  TOWNSEND,  Asent,  50  IS^all  St. 


%ns\xxnncz. 


The  United  States  Lite 
Insurance   Co.  j 

IN    THS    CITY    OF    NETP    YORK.         | 

(OBOANIZBD    IN   18&0.) 

261,  262  &  263  Broadway,  New  York     J 

G.  H.  BURFORD.  President. 
' :.  P.  Fralbiob,  Seo.    A.  Whsslwbight,  Am'I  Sec.     | 
Wm.  T.  Standbn,  Actuary.  ' 

All  the  profits  belong  to  the  Policy-holden  exolu- 
ilvely. 

All  Policies  Issued  by  this  Company  are  insispuT 
ABLS  after  three  years. 

AH  Death  Claims  paid  wtthottt  discount  as  soon      i 
as  satisfactory  proofs  have  been  received.  i 

This  Company  issues  all  forms  of  Insurance,  In- 
cluding Toutlne  and  Limited  on-Forfeiting)  Ton- 
tine. I 

One  month's   grace  allowed  in  the  payment  of     ' 
Premiums  on  Tontine  Policies,  and  ten  days'  grao« 
on  all  others,  the  insurance  remaining  In  full  foro«     ^ 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber-     ^ 
aJlty.  assures  the  popularity  ajid  success  of  this  com- 
pany. 

aOOD  AQBNTS.  desiring  to  represent  the  Com 
pany.  -^re  Invited  to  address  J.  8.  GAFFNBY,  Super 

|nt*nd«»nf  of    4tr«nnl«<i.  «t  TTn*«»  Offl/tn. 


THE 

EQUITABLE  LIFE 

ASSUEANCB    SOCIETY. 

In  SuEPLus  (namely  the  excest 
of  accumulated  funds  over  liabili- 
ties), in  Pkemitjm  Income,  iu  the 
amount  of  Assueance  in  Foece,  the 
Equitable  Life  Assurance  Society  ex- 
ceeds every  other  life  assurance  com' 
f)any,  and  may  be  regarded  as  the 
argest  and  strongest  organization  oi 
its  kind  in  the  world. 

Assets,  January  1.  1887 $75,510,473.76 

Liabilities  on  4  pei  ct.  basis . .  $59,154,597.00 
Surplus  on  4  per  cU  basis.  - .  $10,355,875173 

Ifew  Assurance  in  1S86 $111,.540,203.0C 

ftutstandins  Assurance....  $411,779,098.00 


Investment  Securities     ] 

BOUeHT    AND    SOLD.  \ 

ITANTED  s  ! 

Southern  Central  of  N.  T.  Ista.' 
Mlddletown  UnionTille  &  Water  Oap  S> 
Indianapolis  Si  Vinoennes  Ists  aud  ads.  i 

dctoto  Valley  Bonds,  all  issues.  ! 

ALBERT  B.  HACHFIBLD, 

No.  «>«  »»ln>   Bt»-»»t 

A  StrasBburger.  B.W.Strassburger.  Leo.Strassburger 

Strassburger  &   Sons,      j 

No.  16  Commerce  St., 
M«MTaOBtBaLir»     A)kA>r 
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CLEARING     HOUSE    RETURNS. 

For  the  week  under  review  the  exhibit  of  exchanges  is  a 
jnite  unsatisfactory  one,  the  aggregate  for  the  whole  country 
showing  a  very  decided  falling  off  from  the  total  for  the 
previous  week,  and  being  smaller,  with  but  about  half  a  dozen 
Bxceptions,  than  for  any  full  week  since  the  opening  of  the 
fear.  This  unfavorable  result  is,  of  course,  in  great  measure 
Sue  to  the  extreme  dtilness  which  has  prevailed  on  the  New 
York  Stock  Exchange,  the  dealings  in  shares  for  the  week 
Ireaching  the  meagre  total  of  775,107.  Furthermore,  while  on 
bne  former  occasion  in  1887,  once  in  1886,  and  three  times  in 
1885,  the  transactions  have  been  less  in  number  than  at  present, 
*,i  no  time  in  the  past  three  years  has  the  actual  value  of  the 
ales  for  any  week  been  so  low.  Under  these  circumstances  it 
is  not  surprising  that  the  volume  of  clearings  should  decrease; 
but  this  does  not  account  for  the  loss  outside  of  New  York. 

In  the  week  of  last  year  with  which  comparison  is  now 
made  the  Christmas  holiday  occurred,  and  hence  the  contrast 
is  between  six  days  now  and  five  days  in  1886,  but  in  conse. 
quence  of  the  active  stock  speculation  a  year  ago  the  present 
total  of  exchanges  exhibits  a  loss  of  I'l  per  cent.  If,  moro- 
lOver,  we  make  allowance  for  the  missing  day  of  last  year  the 
falling  ofif  would  be  over  17  per  cent.  Considering  the  figures, 
bowever,  as  they  stand  New  York,  New  Orleans  and  Oalveston 
record  losses,  and  the  gains  at  other  points  range  from  O'l  per 
cent  at  Boston  to  62'8  per  cent  at  Indianapolis;  Columbna, 
Memphis,  Louisville,  Pittsburg,  Peoria  and  Chicago  also 
record  heavy  percentages  of  increase. 

New  York  Stock  Exchange  share  transactions  cover  a  market 
ealue  of  |38,748,000,  against  $91,872,000  for  the  correeponding 
period  a  year  ago,  and,  pursuing  our  usual  method  of  deduct- 
ng  two-and-a-half  times  these  values  from  the  New  York 
»tal8,  there  remains  $451,726,481  and  |37«,338,529  respectively 
n  the  two  years  representing  exchange  of  other  origin,  or  an 

tTP.PQQ   fVlia    iTAn..   r>.f   OA.    v^aw  ..n*.  4- 
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tstocla ihara. 

(Cotton bntet. 

(Grain butheltJ 

(t'etroUwn bt>U. 


Boston 

Prorldeno«. . 

Hartford 

New  Haven.. 
Portland.... , 
Worcester... 
Sorlnslleld... 
Lowell.    


Wiek  KnMng  Ow.  U. 


IM7. 


U8& 


Total  New  Bncland. 


Philadelphia.. 

PtttsbDrg 

Baltimore 


ToUl  Middle.... 

Chicago , 

ClnclnDatl 

Milwaukee 

Detroit 

Indianapolis 

Cleveland 

Columbus 

Peoria 

Omaha 

Mtnneapolle 

Denver 

St.  Paul 

Qrand  Rapids.... 

Wichita 

Dulntb* 

Topeka* 


Total  Western. , 


St.  Lonla 

St.  Joseph... 
New  Orleans. 
LoulsTllle.... 
Kaoaaa  Clt7. 
Memphis...  , 
tialTeaton.... 
Norfolk 


Total  Bontham... 
San  Francisco 

Total  all 

Ooteide  New  York.. 


048^88,481 
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'>8.4a3.l2S 
M8S.S0O 

l.fie8,noe 

1.1  8,S47l 

wii.ogo 
ceH.oeHi 

1,084.00« 

eini,«8u 


.mK 


804, 

(13)8.81S) 

(47S.Ma! 

(30,488,000) 

(32,180,000) 

73,S7»,918 

11.1178.800 

1,477.(160 

DSl.OM 

ssi.seo 

800,188 
77l,4» 
4SS.Ca8 


84.865.381'      82.681.907 


61,405.963 
11,214,510 
ll,WI4.7«e 


84,e65.«6« 

M,SS8,S17 
11.103.150 
4.8&.i,8% 
4,lie%041 
8,879,431 
8,3^480 
S,.-<(MI,831 

i.ae»,e7)) 

8.778,803 

4,01IUl«B 

8,884,637 

8,e«e,IIS4 

550,888 

7118.484 

8,608.480 

8e.-,8M 


55,023.514 
7,B42.5',i»< 
10.821.832 


78,187.801 

48,648,812 

10,081.8(>0 

8.682,408 

3.S81,42»l 

1.488.877 
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80,800,988 

64.814.680 
11.848.650 
4.588.711 
4.486.8M 
8,108.-.60 
3,810.186 
8. 888.188 
IJHrtjtn 
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8.808,418 
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108340.400 
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1.601.701 
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6,670.466 
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8.637,014 
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•  Not  Inolnded  In  totals. 

We  have  received  our  usual  five-day  telegraphic  retuma  o( 
exchanges,  and  they  are  given  below.  The  total  for  the  seven 
cities  exhibits  a  falling  off  from  the  oorresponding  period  of 
last  week,  but  this  result  is  due  almost  entirely  to  ths  (ao 
that  this  week  figures  include  only  four  busineaa  daya.  la 
comparison  with  the  similar  period  of  laat  year,  which,  how<> 
ever,  covered  five  days,  there  is  a  loss  of  8S'9  per  cent  Oa 
the  basis  of  these  telegraphic  returns  the  Mtimate  for  the 
week  ending  Dec.  81  would  oeem  to  point  to  »  deor— o>  oon* 
pared  with  1888,  of  about  8*6  per  cent. 
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THE  FINANCIAL  SITUATION. 
Considering  the  fact  that  this  la  the   closing   week  of 
the  year,  activity  in  money  would  be  a  natural  event.  But 
recently  and  from  week  to  week  it  has  been  growing  obvi- 
ous that  the  usual  and  anticipated  flurry  was  in  good  part  to 
be  averted.     The  large  disbursements  of  the  Government 
which  we  called  attention  to  last   Saturday  and   the  light 
speculation  in  Wall  Street,  toge  lier  with  a  larger  flow  of 
money  from  the  interior  to  New  York  the  last  few  days,  and 
the  announcement  of  the  Treasurer  that  the  January  inter- 
est would  be  paid  yesterday,  have  been  together  the  bridge 
that  has  carried  us  over.     And  still   even  these  conditions 
have  not  wholly  discouraged   manipulation,  for  the  banks 
have  as  usual  been  compelled  to   call   in  loans  to  prepare 
for  their  January  disbursements,  a  circumstance  that  was 
taken  advantage  of  to  push  up  the  rates  for  bankers'  balan- 
ces, so  that  8  per  cent  was  recorded  on  Tuesday  and  7  per 
cent  on  Wednesday  and  10  per  cent  yesterday.      Butvery 
small  amounts  were    loaned   at   these  figures,  and    the 
range  for  the  week  cannot  be  stated   actually   at   above  7 
per  cent  or  below  4  per  cent,    averaging   5  per  cent,  with 
renewals  at  5  to  5^^  per  cent.      The   banks   of   course  de. 
manded  6  per  cent,  and  were  not  anxious  to  loan  even  at 
that  figure  on  account  of  the  preparations  making  as  stated 
for  the  new  year  disbursements.     Oa  time,  very  little  has 
been  done,  borrowers  feeling  considerable  assurance  that 
rates  will  be  easier  after  the  opening  of  the  year,  while 
lenders  were  not  particularly  desirous  of  making  new  en- 
gagements just  at  present.     Tae  quoted  rates   are    5 J  per 
cent  for  60  days   and  6  per  cent  for  four  months  on  prime 
collateral,  and  some  few  renewals   have  been  recorded  at 
these  figures.     Commercial  papsrhasbsen  in  Utile  better 
request,  and  rates  are  slightly  easier,  with  6  per  cent  as  the 
lowest  for  prime  short  paper  ;    but  that  is  exceptional,  the 
bulk  of  the  transactions  continuing  at  6^  per  cent.     There 
seems  to  be,  in   the   inflow  of  money  this  week  from  the 
interior,  a  very  fair  promise  of  an  easier  market  as  speedily 
as  the  January  disbursements   have  been  distributed.     Of 
course  if  this  week's  interior   movement   is  an  earnest  of 
what  is  to  be   expected    in    future   weeks,  other    things 
being    equal    we    should   soon    have    currency    enough 
to  supply  all  wants. 

The  events  abroad  this  week  have  not  been  particularly 
exciting.  Rumors  have  come  by  cable  which  have  had 
influence  not  only  on  our  markets  for  stocks  and  cotton, 
but  one  rumor,  as  report  goes,  caused  a  flurry  in  the  stock 
market  at  London  as  well..  We  refer  to  the  report  of  the 
death  of  the  Emperor  William,  though  it  had  but  a  very 
brief  life,  for  it  was  soon  contradicted ;  after  that  came  other 
dispatches  attributing  the  uneasiness  to  the  failure  of  a  house 
in  St.  Petersburg,  butthis  was  also  in  turn  speedily  denied. 
Then  the  idea  prevailed  that  it  was  due  to  the  continued 
movement  of  gold  to  Germany,  though  that  would  seem 
to  be  very  improbable,  as  the  London  money  market  had 
declined.  The  gold  movement  of  the  week  is  a  little  pecu- 
liar, the  three  leading  Eiropean  banks  having  all  of 
them  decreased  their  holdings.  The  Bink  of  Prance 
reporte  a  loss  of  £267,000  gold,  the  Bank  of  Germany 
about  £354,000  and  the  Bank  of  England  £561,000.  Oar 
special  cable  states  that  this  loss  of  the  Bank  of  England 
was  due  to  an  export  wholly  to  Germany  of  £170,000  and 
to  shipments  to  the  interior  of  Great  Britain  of  £391,000. 
This  brings  the  Bank's  gold  below  20  million  pounds  ster 
ling.  Toe  reported  rate  of  discount  in  the  open  market 
London  is  now  2J@2|  per  cent,  against  2J  per  cent 
last  week,  while  the  rate  at  Paris  is  2|-  and  at  Berlin  2^ 
per  cent.  This  easier  rate  at  London  and  fall  at  Berlin  and 
Paris  ifl  somewhat  surprising  considering  that  the  Banks 


^^ \ 

at  all   the   cities  named   suffered   so  heavy   a    drain   ot\ 
gold.  ^ 

Our  foreign  exchange  market  has  been  quiet  and  wlth-f 
out  special  feature.  There  is,  however,  a  change  in  tons-i 
— last  week  the  market  was  firm,  while  now  it  is  easy.. 
This  has  been  due  to  a  subsidence  of  the  special  demand  i 
which  always  comes  the  last  half  of  Ddcember,  and  which  J 
apparently  has  been  satisfied,  while  at  the  same  time  ther»i 
has  been  a  little  better  supply  of  bills,  chiefly  commerciaL 
The  future  of  the  market  depends  much  upon  the  political  i 
situation  in  Europe.  Of  course  after  the  new  year  opensi 
our  exports  become  much  less  abundant,  though 
this  year  we  have  breaistuSa  left  and  considerable <■ 
cotton — probably  less  of  the  latter  however  toj 
go  forward  than  last  year  at  this  date.  Gonse^ 
quently  a  further  movement  of  securities  is  the  only 
thing  that  can  keep  the  market  down  many  weeks  longer.^ 
If  the  conditions  abroad  should  remain  peaceful  and  for- 
eign markets  quiet,  there  is  a  possibility  of  a  renewal  of  j 
purchases  of  American  stocks.  The  condition  of  our  for- 
eign trade,  however,  is  such  that  it  would  appear  tO' 
require  a  pretty  free  movement  of  securities  to  brings 
lower  exchange  rates  for  any  considerable  time.  Mr.  Switz-j 
ler,  of  the  Bureau  of  Statistics,  has  this  week  issued  the^ 
trade  figures  for   November,  and  we  give  them  below  ii^ 
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This  statement  shows  that  there  has  been  an  excess  o; 
merchandise  imports  for  the  eleven  months  of  $14,665-,.^ 
000.  Or  if  we  include  gold  and  silver  the  year's  adversBi 
balance  up  to  December  1st  was  $40,248,000.  Of  course- 
Ddcember  will  show  a  surplus  of  exports  and  will  reduce 
our  apparent  debt  somewhat;  but  allowing  the  usual  10 
millions  a  month  against  us  for  undervaluations,  freights, 
&c.,  we  cannot  estimate  the  year's  operations  as  indicating! 
less  than  $140,000,000  transferred  in  securities.  We  giva 
later  on  in  this  article  the  figures  of  railroad  construction 
during  18S7  showing  13,000  miles  of  road  built  in  the^ 
twelve  months,  not  counting  sidings  or  renewals,  which  i^; 
estimated  to  have  cost  325  million  dollars.  This  with  \.\^^ 
other  large  capital  creations  during  the  year  give  soma) 
idea  of  the  need  there  has  been  for  drawing  on  tha 
accumulated  wealth  of  foreign  countries  in  carrying  for-' 
ward  our  extensive  enterprises.  ^ 

The  firm  of  R.  L.  Maitland  &  Co.  have  recently  per- 
formed an  act  w  hich  deserves  mention.  It  seems  to  have 
b'3en  very  q'lietly  managed,  for  wa  have  seen  no  notice  ot 
it  in  any  of  our  daily  papers,  and  perhaps  we  are  violating 
confidence  in  referring  to  it.  But  the  example  ought  not 
to  be  lost  to  the  community,  even  though  the  natara^. 
modesty  belonging  to  a  truly  good  act  would  choose  tQj 
keep  it  hid.    Messrs.   R.   L.   Maitland  &  Co.,  it  wiU  W 
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remembered,  were  unfortaoate  in  buineM  In  1878.  Wa 
do  not  at  the  moment  recall  the  spf  cial  circumitanoea 
attendmg  their  failure,  if  there  were  any,  bat  preimne 
their  case  was  simply  one  of  the  very  large  number  that 
made  up  the  list  in  May  of  that  year,  the  lait  and 
liaikest  of  the  months  and  years  which  preceded  thw 
the  rees'abliahraent  of  gold  piyments.  Those  were 
terrible  days,  when  merchants  saw  the  fictitious  and  arli 
ficial  in  valm  s,  which  the  paper  money  era  hal  created, 
taken  out  by  slow  degrees,  every  item  in  their  accounts 
giowirg  smaller  except  their  debts.  No  wonder  that  the 
record  of  failures  for  the  first  six  months  of  1878  showed 
liabilities  and  number  almost  without  a  parallel  in  the 
financial  history  of  the  United  States,  and  no  wonder  that 
among  them  many  good  and  conservative  men  were  forced 
to  succumb.  We  mention  these  facts,  because  if  any  condi 
tions  of  failure  would  justify  or  put  conscience  to  sleep  on 
settlement  of  one's  obligations  at  less  than  the 
face  of  the  bond,  they  existed  in  this  case.  And 
yet  Messrs.  R.  L.  Maitland  &  Co.,  who  secured  a  com* 
promise  at  40  cants  on  the  dollar  and  legally  settled  all 
their  liabilities  at  that  figure  more  than  nine  years  ago, 
have  celebrated  the  close  of  1887  by  paying  up  the  remain- 
ing 60  per  cent,  with  5  per  cet.t  interest  to  date  of  pay- 
ment. There  is  a  thought  suggested  by  this  incident 
which  has  induced  us  to  cile  it.  "We  are  living  in  a  spec- 
ulative fge.  It  is  the  infirmity  of  the  day  that  the  many 
make  debt  thoughtlessly,  depending  upon  lucky  accident  to 
meet  it.  National  character  is  in  jeopardy  through  this 
condition.  Young  men  should  everywhere  be  taught  that 
a  contract  cannot  be  entered  into  with  too  great  delibera. 
tion  or  be  held  too  sacred.  Once  created  it  never  can  be 
really  discharged  except  by  its  payment  in  full.  Mis- 
fortune excuses  and  justifies  compromise,  but  no 
legal  subterfuge  can  satisfy  the  claim  when  the 
ability  to  meet  it  exists.  Sj  far  as  we  are  drifting 
away  from  that  standard  we  had  better  make  haste  to 
get  back. 

The  construction  of  new  railroad  mileage  in  the  United 

States  in  1887  proves  to  have    been  larger  even  than  the 

highest  estimates.     Twelve  thousand  miles  was   supposed 

to  be  an  extreme  limif,  but  the   Railwmj  Age  of  Ctiicago 

has  returns  showing  12,724  miles  of  main  track   actually 

laid  within  the  year,  with  a  strong  probability  that  the 

final  total  will  be  fully  13,000  miles.     Never   before   was 

euch  a  large  amount  of  new  road  built  in   a  period  of 

twelve  months.     The   closest   approach   to  it  in  the  past 

was  in  1882,  when  the   new   construction   reached  11,563 

miles,  marking  the  culmination  of  the  previous  era  of  ex. 

lional  activity.     In  1886  the  total  was  also  large,  and 

died  9,000  miles,  so  that  in  the  epice  of  two  years  the 

ited  States  has  added   22,000  miles  to  its  sjstem  of 

lads.     But   it  is   during   the   last  eighteen  months  that 

_   struction  has  been  especially  active,  three-fourths  of  the 

^,000  miles   added   in    1886  having  been  built  in  the  last 

'T  months  of  that  year.     Hence,  since  the   1st   of  July, 

'!,  there  have  been  laid  in   the   United  States  nearly 

1 00  miles  of  new  road. 

We  need  hardly  say  that  however  viewed   this  repre- 

'  [Bents  an  exceedingly   large   aggregate.     Nor  need  we 

I  di!ate  upon  its  effects  in  stimulating   business  and  trade 

everywhere.     In   fact,  the   present  period  of  prosperity, 

the  preceding  one,  is  in  great  measure  to  be  ascribed 

to  railroad    development.     The  iron   and   steel   and   all 

'■  [allied    trades   certainly  owe  their  great  expansion  to  its 

'>  (influence.     The  point  of  most  importance,  however,  is  to 

^'jrmine  what  the    prospects  are  for  the  coming  year. 

aag  the  cost  at   $25,000   per  mile,  the  Railway  Age 

'  (Sads  that  the  13,000  milM  of  road  built  in  1887  represent 
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th«  20,000  mile«  bui!t  in  IM  month*  woald  reprcMnt  » 
oapiul  expenditure  of  500  railliona.  But  in  addition 
heavy  amounu  have  been  spent  by  old  roads  for  new 
•'dings,  second  track,  equipment,  motira  power,  Ate.,  Ac. 
Ilence  in  the  aggregate  an  enormous  sam  of  money  haa 
bean  put  into  the  railroad  industry  inavery  short  spaoa  of 
time.  The  fact,  too,  that  aboat  half  of  the  1.3. OOJ  milsa 
built  in  1837  is  confined  to  the  section  embraced  bf 
Kadsss,  Nebraska,  Texas,  Colorado,  D«kota,  and  Moa- 
tana,  indicates  a  close  concentration  of  most  of  this  capital. 
This  is  not  a  favorable  feature,  but  ai  upon  two  previous 
occasions  so  now  the  development  of  the  country  willsooa 
overcome  this  difficulty.  Besides,  there  are  many  points  in 
favor  of  the  present  period  which  did  not  exist  before 
and  which  must  limit  and  circumscribe  the  extent  and 
period  of  adverse  efiecls.  On  the  other  hand  it  is  certain 
that  for  a  time  we  shall  not  build  so  rapidly  as  we  bare 
been  building.  Aftir  the  11,568  miles  built  in  1892,  tha 
aggregate  in  1883  was  only  6,741  miles.  Thar* 
is  not  likely  to  be  so  great  contraction  in  1888, 
but  that  some  contraction  will  occur  would  seem  beyond 
doubt. 

la  a  more  marked  degree  than  before,  the  statanaents 
of  net  earnings  now  coming  to  hand  disclose  the  tendency 
of  railroads  all  over  the  country  to  increase  their  expense 
account.  We  give  on  another  page  the  November  figures 
for  17  roads  which  have  this  veek  furnished  their  returns 
for  that  month.  Among  them  the  Northern  Pacific  and 
Norfolk  &  Western  make  extremely  good  exhibits  o'  net, 
but  these  form  exceptions  to  the  general  rule,  for  out  of 
the  17  ten  show  smaller  net  than  io  1386,  and  in  nearly 
every  instance  simply  beciuse  of  a  heavy  augmentation  in 
expenses,  giois  earnings  having  iacreased  on  all  but  oneof 
the  roads.  In  some  qiarters  it  is  claimed  that  this  is  merely 
the  result  of  an  euhancad  cost  of  operating,  and  then 
can  be  no  dou'it  that  in  pin  this  is  a  correct  explanation; 
wages  would  seem  to  be  higher,  and  many  other  items 
that  enter  into  a  railroad's  accounts  cosi  more  than  they 
did.  But  the  fact  is,  that  the  increase  in  expenses  is 
very  much  greater  than  ca'lsd  for  by  that  circumstance. 
It  is  singular,  too,  that  in  many  cases  the  increase  follows 
an  equally  heavy  increase  last  year,  so  that  while  gross 
earnings  have  decidedly  improved,  net  earnings  have  fallen 
oS  for  two  successi  ve  years.  Ic  is  farther  noteworthy 
that  this  feature  was  not.  observable  in  the  earlier  montbs 
of  the  year.  Heace  it  would  seem  as  if  the  railroads, 
having  experienced  a  very  good  business  in  the  first  part 
of  the  year  an  1  earned  their  dividends  or  charges  as  the 
case  may  be,  in  that  period,  had  determined  to  avail  of 
the  continued  prosperity  to  make  a  large  measure  of 
renewals  and  put  property  generally  in  higher  and  im- 
proved condition.  And  this  view  an  ana'yais  of  the 
figures  bears  out. 

Of  all  the  roads  where  this  increase  in  expenses  is  a 
feature,  the  Pennsylvania  is  most  prominent.  It  reports 
for  November  a  gain  of  $387,936  in  the  gross  earnings  of 
the  Eastern  lines,  and  at  the  same  time  an  augmentation 
in  expenses  of  no  less  than  $558,467,  so  that  the  net  ia 
actually  $170,531  smaller  than  a  year  ago.  In  itself, 
such  a  result  affords  a  strong  presumption  that  somathing 
besides  the  ordinary  expenses  is  eating  up  earnioga ; 
and  if  we  go  back  one  year  further  and  find  that  there  waa 
an  increase  then  of  $465,243  in  the  same  item,  so  that  ia 
this  one  month  expenses  in  two  years  have  risen  over  * 
million  dollars,  the  conclusion  becomes  quite  irresistible. 
From  the  folio  wing  it  will  be  seen  that  as  the  result  of 
this  increase  in  expenses  net  earnings  for  November,  18S7, 
are  the  smallest  of  any  of  the  years  given. 
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On  other  Pennsylvania  lines  much  the  same  policy 
seems  to  have  been  pursued.  Thus  the  Northern  Central 
which  last  year  in  November  had  a  heavier  increase  in 
expenses  than  in  gross  earnings,  now  follows  this  up 
by  a  further  augmentation  in  expenses  to  amount  of  $144,- 
757,  with  earnings  enlarged  only  $49,008,  so  that  the  net 
this  year  is  but  $102,177,  against  $197,926  in  1886,  and 
$207,928  in  1885.  The  West  Jersey,  the  Camden  & 
Atlantic,  the  Baltimore  &  Potomac,  and  the  Grand  Rapids  & 
Indiana  likewise  show  smaller  net  in  November  this  year 
than  in  1885.  In  brief  then,  though  the  operating  cost 
is  higher,  railroad  managers  are  spending  large  amounts 
for  improvements  and  thus  making  preparations  for  less 
prosperous  seasons. 

The  stock  market  has  continued  very  quiet  the  paPj. 
week,  but  has  manifested  a  hardening  tendency  notwitb . 
standing  the  developments  connected  with  the  Reading 
strike.  The  strike  has  had  no  controlling  influence  on 
speculation,  but  the  varying  phases  which  it  has  presented 
from  day  to  day  have  caused  more  or  less  frequent  fluctu- 
ations in  prices.  Early  in  the  week  an  impulse  was  given 
tbe  upward  movement  by  reports  of  probable  higher  divi. 
dends  on  the  Vanderbilt  roads.  As  no  change  in  the 
rate  of  distribution  was  made  at  the  meetings  yesterday, 
some  disappointment  was  caused  and  prices  declined  frac- 
tionally, but  there  was  a  recovery  in  the  late 
dealings.  There  is  really  no  reason  why  the 
action  taken  should  have  an  unfavorable  effect  on 
values.  The  annual  statements  are  very  satisfactory,  and 
the  managers  have  simply  followed  their  natural  inclina- 
tions and  pursued  a  very  conservative  policy.  The  dis- 
play of  strength  in  the  general  market  is  explained  on  the 
idea  that  some  of  the  money  to  come  from  the  January 
interest  disbursements  is  being  invested.  It  is  aho 
claimed  that  prices  are  relatively  low.  But  the  probable 
action  of  Corgress  on  the  surplus  question  remains  Sg 
uncertain  as  ever.  Norfolk  &  Western  has  advanced  on 
good  reports  of  earnings,  and  Union  Pacific  has  also  been 
taken  at  advancing  figures  on  the  generally  g)od  condition 
of  the  property.  There  has  been  increased  activity  in 
bonds,  but  the  public  shows  little  disposition  as  yet  to 
come  into  the  market  and  speculate. 

The  following  statement,  made  up  from  returns  collected 
by  us,  shows  the  week's  receipts  and  shipments  of  currency 
and  gold  by  the  Mew  York  banks. 


Week  ending  Deeeml>er  30, 1887. 

Received  by 
N.  T.  Banks. 

snipped  by 
JT.  r.  Banks. 

Xet  Interior 
Movement. 

Currency 

12,589,000 

11.044,000 

Gain.  »1,545,000 

Gold 

Total  gold  and  legal  tenders.... 

12,589,000 

tl,U41.000 

Gain.  *1,543,000 

The  above  shows  the  actual  changes  in  the  batk  holdings 
of  currency  and  gold  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  gained  $400,000  through  the  operations  of  the  Sab- 
Treasury.  Adding  that  item  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  gain  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued   to-day. 


Week  endinj  December  30. 1887. 


'  Interior  Morement,  as  above 
Bub-Treasury  operations 


Total  gold  and  legal  tenders 


Into  Baiiks. 


»2,599.000 
5,900,000 


Out  of  Banks. 


11.044.000 
5,500,000 


16,544.000 


Net  Change  in 
Bank  Holdingi 


Galn..Jl,543,00 
Gain..      400,001 


Galn..H.94a.0(l 


The  Bank  of  England  reports  a  loss  of  £561,000  bol 
lion  during  the  week.  This  represents  £170,000  shippec 
abroad  and  £391,000  sent  to  the  interior  of  Qcea.'.  Britain 
The  Bank  of  France  shows  a  decrease  of  6,675,00( 
francs  gold  and  an  increase  of  575,000  franca  silver,  and 
the  Bank  of  Germany,  since  our  last  report,  has  los' 
13,360,000  marks.  The  following  indicates  the  amoun 
of  bullion  in  the  principal  European  banks. 


Banks  of 


England 

France 

Germany 

Aust.-Hung'y 
Netherlands.. 
Nat.  Belgium. 
National  Italy 

Tot.  this  week 
Tot.prev.w'k. 


December  29, 18S7. 


Oold. 


SUvcr. 


47,771,838 
17,875,980 
11,528,000 
8,196.000 
1,327,000 
1,118,000 


TotaL 


S 

19,010.682 

44.611,544 

20,168.020 

7.368.000 

4,050.000 

2,653,000 

6,983.000 

105,734,246  90,816,816  ;m8,551,06!1  108.5S8,807  85.783,747 
106.954.359191.140.798  198.095.157  110.035.471  88.144.o9j, 


10.910.882 
92,383.380 
38.034,000 
21,898,000 
12,316.000 
3,980.000 
8,101,000 


DeceTnber  30.  1886. 


Gold. 


S 

X8.820,089 
49,613.968 
17.741.750 
6.682.000 
5,582,000 
2,721,000 
7,448.000 


SUiier. 


45.780.497 
15.733,350 
13,853.000 
8.122.000 
1.301.000 
914,000 


7otal. 


£ 

18,830.08 
95,394.46 
33.475.001 
20.5.35.00 
13,OSl,0Oi 
l.OSa.OOi 
8.3U0,00I 

194,350.56 
ltf6.180.06i 


The  Assay  Ofiice  paid  $192,451  througa  the  Sab 
Treasury  during  the  week  for  domestic  and  $r25,28( 
for  foreign  bulUon,  and  the  Assistant  Treasurer  receivec 
the  following  from  the  Custom  House. 


Duties. 

OonHsting  of— 

Dale. 

Oold. 

U.S. 
Notes. 

Oold 
Oertifle's. 

Silver  Oer 
liflccUes. 

Dec.  23. 

'•    24. 
"    26. 

$375,000  37 
236,770  94 

$3,000       $35,000 

2,000          40,000 

HoUdav 

$2J7,000 
169,000 

$39,00C 
28,00C 

"    27. 
"    28. 
"    29. 

539,338  96 
776,108  42 
503,483  56 

2,000 
5,000 
8,500 

48,000 

.  83,000 

60,000 

418,000 
627.000 
376,000 

40,000 
60,00( 
58,000 

Total.. 

$2,430,702  25 

$20,500 

$266,000 

$1,917,000 

$225,000 



THjE  economic  disturbances  since  1873 

[thikd  ABTICLE.]  '' 

We  showed  last  week  how  inadquate  was  Mr.  Wells 
explanation  of  the  fall  in  the  price  of  wheat.  We  shal 
this  week  consider  the  history  of  the  production  anc 
prices  of  cotton;  an  article  less  prominently  connected  ii 
men's  minds  with  the  existing  depression,  but  of  ever 
greater  importance  in  the  international  trade  of  the  coun 
try.  The  behavior  of  cotton  prices  in  recent  years,  thougli 
to  the  general  observer  less  noticeable  than  that  of  wheat 
has  really  been  no  less  remarkable.  Wheat  showed  ar 
enormous  decline  in  the  face  of  an  undiminished  populai 
need;  cotton  shows  not  only  a  persistent  failure  to  advance; 
but  even  a  marked  tendency  to  decline  in  the  face  of  i 
vastly  increased  demand  for  consumption.  The  smallel 
decline  in  the  one  case  is  as  extraordinary  as  the  greataj 
decline  in  the  other.  'i 

Mr.  Wells  passes  o?er  the  subject  lightly.  In  his  dej 
tailed  account  of  price  movements,  the  article  whicl^ 
furnishes  more  than  one-fourth  of  oar  exports  received 
but  one-fortieth  of  the  total  space — less  than  one-half  the 
attention  which  is  devoted  to  nitrate  of  soda.  Yet  even  thiij 
brief  treatment  is  by  no  means  free  from  errors  of  details! 

"Comparing  1800  with  1885,"  he  says,  "  the  decline  iu  the! 
price  of  cotton  in  the  New  York  market  has  not  been  material 
The  year  1886,  however,  witnessed  a  decline  to  a  lower  poinll 
than  has  been  reached,  with  one  exception,  since  the  yeajj 
1855."*  *  *  "On  the  other  hand,  tlie  increase  in  the  world's 
supply  of  cotton  in  recent  years  has  been  very  considerable, 
the  Ajierican  crop  increasing  from  3,9JO,000  bales  in  1873-73 
to  6,575,000  in  1885-86,  or  67  percent;  while  the  supply  of  tht 
world  for  the  corresponding  period  is  estimated  to  have 
increased  from  6,534,000  bales  to  8,678,000  bales,  or  at  th( 
rate  of  about  33  per  cent.  Such  an  increase  in  productior 
would  undoubtedly  have  occasioned  a  more  marked  decline  ir 
price  had  it  not  bien  for  a  great  and  coincident  increase  Id 
he  world's  consumption  of  cotton  fabrics;  which  in  turn  was 
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^(ioubteclly  in  consequence  of  a  material  decline  in  the  coat 
the  same,  as  the  result  of  improvements  in  machinery  and 
ethods  of  production." 

In  regar(i  to  these  statements  we  note,  first,  that  the 
itial  year  chosen  is  conspicuously  unfair.  Prices  in  1800 
(presented  the  lowest  point  in  tlie  reaction  against  the 
leculations  of  1856-57,  and  were  also  unnaturally 
spressed  by  the  very  large  crops  of  the  previous  seasons- 
0  properly  appreciate  the  effect  on  prices  of  the  increased 
x)duction  in  the  United  States,  bear  in  mind  further  that 
lis  country  previous  to  that  period  had  been  fumishiog 
most  all  the  supply  of  the  raw  material  the  world  had, 
id  yet  with  the  increase  from  America  there  was  a 
mcurrent  increase  from  "  other  countries."  Thus  it 
ippened  that  the  world's  new  supply  in  1857-58  was 
037,000  bales — only  three  times  in  the  history  of  the 
ade  had  it  previously  reached  4  million  bales — of 
rdinary  weights  ;  in  1858-59  it  was  4,785,000 
lies  ;  and  in  1859-60  it  grew  to  the  remarkable  total  of 
816,000  bales;  and  it  has  been  asserted  by  those  best  able 
>  judge  that  nothing  but  the  American  war  saved  our 
>tton  producers  from  a  great  disaster.  We  are  therefore 
bviously  justified  in  saying  that  the  initial  year  chosen  by 
[r.  Wells  is  conspicuously  unfair. 

But  a  second  fact  that  vitiates  the  comparison  is  that  it 
hased  on  quotations  in  the  New  York  market,  and  yet 
)  the  initial  year  is  in  ante  war  times  when  there  was  no 
Bcial  market  here,  reports  in  the  difierent  newspapers 
[ten  differing  widely;  and,  what  is  even  more  faulty  (2), 
omits  to  make  reference  to  or  any  alio  ^ance  for  a  material 
lange  of  grade  by  the  new  classification  which  has  since 
le  war  been  adopted.  The  truth  is,  the  Liverpool  market 
ffords  the  only  sure  basis  of  comparison  accessible  to  any 
ivestigator  desiring  to  reach  correct  conclusions.  For 
le  purpose  of  this  discussion,  and  to  show  how  wide  apart 
heories  and  facts  may  often  get,  we  reproduce  from  Mr. 
Sllison's  circulars  the  highest,  lowest  and  average  prices 
Liverpool  for  each  season  since  1856-57,  omitting 
because  of  no  present  use  and  our  space  is  limited)  the 
ears  covered  by  the  American  war  and  those  following, 
hen  prices  continued  more  or  less  to  be  influenced  by 
ar  conditions. 

MIDDUNO  ORLEANS  AT  LIVERPOOL. 


Staton 
1856-57... 

0/- 

Bighesl.         Lowett. 

9-25d.               6-37d. 

9-25d.              6-31d. 

7-38d.              6-75d. 

7-37d.              5-75d. 
10-12d.               6-50d. 

Omitted  for  reasons  e 
10-50d.              9-OOd. 

9-37d.              8-18d. 

8-37d.              7-18d. 

7-37d.               6-OOd. 

7-31d.              6-OOd. 

6-87d.              6-OOd. 

7-31d.              5-25d. 

7-62d.              6-75d. 

7-43d.             5-81d. 

7-37d.              6-43d. 

7-12d.              5-56d. 

6-56d.              6-87d. 

6-25d.              5-56d. 

5-62d.              4-75d. 

6-OOd.              5-19d. 

said  with  regard 
in    cotton  has  not 

Averagt. 
7-80d. 

1857-58... 

7-14d. 

1858-59... 

7-03d. 

1859-60... 
1860-61... 
1861-72... 

6-61d. 
7-66d. 
tated. 

1872-73... 

9-65d. 

1873-74... 

8-52d. 

1874-75  .. 
1875-76 

7-87d. 
6-62d. 

1876-77... 

1877-78  .. 

6-50d. 
6-51d. 

1878-79... 
1879-80... 

6-26d. 
7-06d. 

1880-81... 

6-62d. 

1881-82... 

6-87d. 

1882-83  .. 

5-87d. 

1883-84... 

6-20d. 

1884-85... 

5-87d. 

1885-86... 

5-25d. 

1886-87... 

5-50d. 

What  further   need    be 
sertion  that  the  decline 

to  Mr.  Wells' 
been  material. 

no  r«ftder— will  be  able  to  igTM  with  Mr.  W«|]«  UmI  tUl 

is  an  iminatorial  loss. 

Note  further  the  persiatoocy  of  the  decline  in  the  for** 
going  averages  since  1873,  when  the  aotisilver  cnuada 
began.  Observe  that  though  not  wholly  uninterrupted,  the 
docline  is  continuing,  each  recovery  being  followefl  by  a 
lower  dip,  and  this  faai  taken  place  when,as  we  shall  presently 
show,  under  the  influence  of  supply  and  demand,  an  advance 
ought  really  to  have  been  recorded.  Even  as  to  increased 
supply,  wo  see  that  Mr.  Wells'  figures  are  qnite  inade- 
quate. He  has  made  his  comparison  on  the  l)a8is  of 
number  of  bales  produced,  whereas  from  year  to  year  the 
average  weights  differ  materially.  Following  Ibo  ordinary 
method  of  reducing  the  bales  to  an  average  of  400  lbs., 
it  will  be  seen  that  the  new  supply  increased  between 
1872-73  And  1885-86  (the  thirteen  years  he  uses)  50  per 
cent,  instead  of  32  per  cent,  as  he  states  it. 

But  an  error  which  is  far  more  serious  than  that  is  in  the 
explanation  of  the  causes  which  led  to  this  increase  of  sup- 
ply. He  implies  that  the  larger  production  was  an  indepen- 
dent event,  and  that  the  increased  demand  was  a  sort  of 
lucky  coincidence.  Obviously, the  effect  upon  prices  would  be 
different  according  as  demand  was  a  cause  of  the  increased 
supply  or  not.  In  the  former  case  we  should  expect  prices 
to  rise;  in  the  latter  case  they  would  be  likely  to  fall;  but 
even  in  that  case  not  so  materially  as  they  have  fallen, 
unless  the  supply  kept  constantly  in  advance  of  consump- 
tion, ^cumulating  year  by  year. 

Fortunately  we  have  statistics  which  are  so  complete 
that  they  enable  us  to  answer  this  question  with  confidence. 
No  other  trade  has  such  perfect  records,  and  the  con- 
clusion they  teach  is  clear.  The  increased  use  of  cotton 
was  the  independent  event;  the  increased  supply  was  pro- 
duced in  order  to  meet  the  demand  thus  created. 

One  of  the  most  striking  things  in  recent  industrial 
history  has  been  the  steady  growth  in  cotton  consumption. 
Beginning  in  1868,  when  the  total  was  slightly  under  five 
million  bales,  it  advanced,  practically  without  interruption, 
until  1882-83,  when  it  amounted  to  about  nine  and  a  half 
million  bales  of  400  lbs.  each — an  increase  of  over  90  per 
cent.  Then  there  was  a  slight  drop;  but  matters  soon 
recovered  and  the  figures  for  1886-87  were  200,000  bales 
higher  than  for  1882-83.  There  is  no  difficulty  in  account- 
ing for  this  immense  increase.  Mr.  Wells  himself  statea 
the  reason  in  part.  Improvements  in  machinery  have 
reduced  the  price  to  the  consumer;  this  reduction  in  price 
has  greatly  increased  the  quantity  which  the  market  will 
take,  even  in  times  of  commercial  depression.  But  what 
Mr.  Wells  fails  to  see,  is  the  natural  effect  which  this 
would  have  on  the  price  of  raw  cotton.  If  other  things 
remained  the  same,  it  would  make  the  price  rise. 

Suppose  that  the  raw  material  in  a  cerUin  piece  of  goods 
cost  2  cents,  and  that  the  expenses  of  manufacturing  were 
4  cents,  the  goods  cannot  be  put  on  the  market  below  6 
cents.  Now  suppose  that  an  improvement  in  machinery 
reduces  the  cost  of  manufacturing  to  3  cents,  the  goods  can 
now  be  sold  at  any  price  above  5  cents.  But  this  produces 
an  increased  use  of  the  goods,  and  an  increased  demand 
for  the  raw  material.  Even  if  this  demand  raised  the 
price  of  the  cotton  to  2^  cents,  there  would  still  be  more 
consumed  under  the  new  system  than  under  the  old.  The 
old  price  gave  2  cents  to  cotton  and  4  to  manufacture  ;  the 
new  price  gives  2\  cents  to  cotton  and  3  to  manufactors. 
The  final  cost  to  the  consumer  is  less,  and  the  quantity 
taken  by  the  market  is  greater.  ImprovemenU  in 
machinery  put  the  manufacturers  in  position  to  demand  a 
larger  amount  of  raw  material,  even  if  it  be  at  a  slightly 
higher  price;  and  the  natural  tendency  of  such  increased 
demand  is  to  make  pricee  rise. 
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Now  ia  the  case  of  cotton  there  has  been  such  an 
increased  demand,  and  prices  have  not  risen;  in  fact  they 
have  fallen  materially  as  we  have  seen.  The  fall  has  not 
been  wholly  uninterrupted,  but  nearly  so.  Its  extent  and 
regularity  is  made  more  distinct  if  we  take  long  enough 
periods  to  escape  the  more  temporary  causes  of  variation- 
In  the  foUowirg  wo  so  divide  the  yearly  averages  given 
above  from  1873-74  down  to  the  present  time;  the  periods 
are  5  years,  except  the  last  which  is  but  4  years. 

LIVERPOOL  AVKRAGE  PRICES  OF  MIDDLING  ORLEANS. 

1873-74  to  1877-78,  both  iucluslve— average  per  lb 7-20d. 

1S78-79  to  1882-83,  both  inoluslve— average  per  lb C-54d. 

1883-84  to  1886-87,  both  inclusive— average  per  lb 5-70d. 

These  figures  point  strongly  toward  an  appreciation  of 
gold  as  the  only  satisfactory  explanation.  This  presump- 
tion, if  it  is  to  be  met  at  all,  must  be  met  in  one  of  two  ways 
— either  by  showing  that  there  was  an  overproduction, 
which  more  than  met  the  demand,  or  by  proving  that 
there  were  such  important  changes  in  the  cost  of  produc- 
tion as  to  make  prices  fall  to  the  extent  they  have  fallen> 
in  spite  of  this  tendency  toward  increased  demand. 

The  first  hypothesis  is  out  of  the  question.  There  has 
been  no  overproduction  of  cotton.  The  consumption 
tends  to  trench  more  and  more  closely  upon  the  limits  of 
tbe  available  supply.  In  our  annual  crop  report,  figures 
were  given  showing  not  merely  the  annual  production  and 
consumption,  but  the  stocks  carried  over  from  year  to 
year.  "We  find  that  in  October,  1872,  after  a  crop  of 
6,277,000  bales,  the  supply  carried  over,  visible  and 
invisible,  amounted  to  2,453,000  bales.  Nor  was  this 
unprecedentedly  large.  For  the  next  five  years  the  supply 
did  not  fall  below  2,300,000  bales.  But  in  more  recent  times 
we  find  that  even  after  the  enormous  crop  of  1883 
(10,408,000  bales),  the  amount  carried  over  was  only 
2,405,000,  or  less  than  it  was  in  1872;  while  in  sub- 
sequent years  it  has  not  reached  2,000,000;  and,  including 
the  current  year,  has  probably  not  averaged  1,850,000, 
of  which  over  650,000  baits  is  invisible.  In  other  words' 
this  shows  a  loss  of  nearly  600,000  bales  since  1883,  about 
all  of  it  in  the  visible  supply,  leaving  only  about  1,200,000 
bales  in  gight  (that  is  stock  in  ports  and  afloat  all  over  the 
world)  for  spinners'  current  takings — a  wholly  inadequate 
amount  for  the  free  working  of  the  mills,  as  each  summer 
proves,  and  every  one  in  the  trade  knows.  Or  consider  it 
from  another  point  of  view.  Compare  the  years  of  commer- 
cial depression  now  with  those  of  the  preceding  period  of 
the  same  character — we  find  that  the  absolute  surplus  has 
diminished  20  per  cent,  that  the  total  crop  has  increased 
about  40  percent,  and  that  the  proportion  of  surplus  to  total 
crop  has  diminished  fifty  per  cent.  Whatever  such  facts 
mean,  they  clearly  do   not  mean  relative   overproduction. 

With  regard  to  changes  in  the  cost  of  production,  it  is 
harder  to  get  positive  evidence.  On  many  plantations  it 
has  undoubtedly  been  reduced.  People  are  learning  how 
to  use  free  labor  and  intelligent  methods  of  cultivation. 
Yet  it  must  bo  remembered  that  the  decisive  element  in 
the  effect  on  tlie  price  of  our  agricultural  products,  is  the 
cost  of  that  part  of  the  supply  which  is  produced  at  the 
greatest  disadvantage,  and  it  is  a  question  whether  the 
majority  of  planters  are  cultivating  cotton  at  any  less  cost 
than  in  1873.  But  that  inquiry  need  not  be  pressed,  since 
the  decline  in  price  is  so  material,  and  the  decline,  if  any, 
in  cost  of  production  must  be  so  slight,  as  to  make  it 
obvious  that  the  lower  cotton  quotations  cannot  be  ac- 
counted for  on  the  theory  of  a  less  expenditure  of  capital 
and  labor  in  production. 

Mr.  Wells  says  that  "the  decline  in  prices  of  the  com- 
modities which  have  been  specified  has  been  so  largely 
due  to  conditions  affecting  their  supply  and  demand,  that 


if  any  or  all  other  causes  whatever  have  contributed  t(R 
such  a  result,  the  influence  exerted  has  not  been  appre<Si 
ciable."  The  demand  for  cotton  has  increascii;  the  stocks  i 
of  cotton  have  diminished;  there  has  been  no  londency  fc 
overproduction,  and  no  radical  change  in  the  condition^ 
of  supply;  at  the  same  time  prices  between  the  first  and 
last  period  given  in  the  above  statement  have  fallen  off! 
over  one-fifth.  We  leave  our  readers  to  draw  their  own  j 
conclusions.  v 
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We  have  frequently  had  occasion  of  late  to  refa)f| 
to  the  strikingly  good  exhibits  of  earnings  made  by  most  j 
of  the  trunk  lines,  and  the  annual  statements  of  the  Lakorj 
Shore  &  Michigan  Southern,  the  Michigan  Central  and  th»  j 
Cleveland  Columbus  Cincinnati  &  Indianapolis — all  submit-  ' 
ted  yesterday — are  a  further  illustration  of  the  same  point. 

It  is  of  course  clear  that  the  conditions  in  the  case  of| 
the  trunk  lines  have  been  very  favorable  to  large  earnr  i 
ings.  In  the  first  place  the  roads  have  been  at  peace  and^'l 
working  harmoniously  together,  even  the  Baltimore  &, 
Ohio  having  latterly  been  brought  into  the  arrangement^!^ 
In  the  second  place,  there  have  been  no  new  com." 
petitors  to  divide  business  among.  As  a  result,  while  inl 
the  Northwest  and  Southwest  rates  have  been  completely  ' 
unsettled,  sinking  lower  and  lower,  on  the  trunk  lines  i 
they  have  been  well  maintained  at  paying  figures.  There 
have  been  exceptions  in  the  case  of  special  classes  of] 
traffic,  the  tariff  on  grain  for  export  having  been  demor-  ■ 
alized  a  good  part  of  the  time,  and  dressed  beef  rates  also  j 
having  suffered  a  brief  break  in  the  closing  quarter  of  the  - 
year.  But  these  exceptions  are  not  of  sufficient  import-. 
ance  to  qualify  materially  the  general  statement  made.; 
Finally,  trade  and  business  have  been  exceptionally  good,  , 
making  the  volume  of  traffic  very  heavy,  the  companie»| 
finding  great  difficulty  in  supplying  rolling  stock  suffi-! 
cient  to  handle  it.  ,  i 

The  improvement  in  earnings  in  1887  (over  1886)  fd-j 
lows  directly  from  this  growth  in  traffic  and  prosperity  of  I 
business.     In   this   it  differs   from   the  increase  in  1886- ' 
(over  1885)  which  was  the  result  entirely  of  better  rates- i 
received,  both  the  Michigan  Central  and  the  Lake  Shor»  i 
then   having   had   a   smaller  tonnage  mileage  than  in  th& 
year  before,  though  the  passenger  movement  had   been  : 
greater.     The  extent  of  the  addition  to  traffic  in  the  year  i 
1887  we  cannot  know  till  the  publication  of  the  annual  , 
reports  many  months  hence,  but  unless  all  signs  are  mis- ' 
leading  it  has  been  very  heavy.  A  slight  untoward  feature 
developed  toward  the  close  of   the   year   in    the  great  in-  i 
crease  in  expenses  so  strongly  brought  out  in  the  Novem-  j 
tier  statement  of  the  Pennsjlvania,  issued  this  week,  where 
an  improvement  of  $387,936  in  gross  earnings  for  the  j 
month  is  accompanied  by  an  augmentation  of  1558,467  in 
expenses,  leaving  the  net  earnings  actually  $170,531  less- 
than  in  1886.     As  pointed  out  in  another  column  the  in- 
crease    in     expenses     is    altogether    too    Urge    to    be 
explained  by  an  increase  in  the  ordinary  cost  of  operat- 
ing, and  hence  it  can  only  be  the  result  of  a  very  liberal 
policy  in  the  making  of  repairs,  &:c.    And  so  it  must  be  in 
other  cases.     The  same  thing   for  instance  has  been  illus- 
trated in  the  recent^  statements  of  the  New  York  Central. 
In  the   results   for   the   full   year,  however,  a  loss  in  net 
earnings   like   this   does   not  always  appear,  for  it  serves 
only  in  part   to   counterbalance   the  early  g-iins;  thus  the 
Pennsylvania   for    the    eleven   months  to   November  30 
shows  improved  net  to   the  extent  of  $841,533,  notwith- 
standing a  falling  off   of   $368,000  in   the   three  months    i 
ended   with   November.     We   do    not  know   of   course   ] 
whether  this  influence  existed  to  the  same  extent  on  the  ' 
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roads  whose  reports  we  now  propose  to  review,  though 
there  is  strong  presumption  that  it  did,  especially  in  the 
case  of  the  Michigan  Central,  but  at  any  rate  the  tendency 
has  been  that  way,  and  we  refer  to  it  aa  one  of  the  fea 
tures  of  the  year. 

It  follows  from  what  has  been  said  that  very  favorable 
statements  were  expected  from  the  Vanderbilt  companies. 
and  this  expectation  is  fully  met.  The  Lake  Shore  espe- 
cially makes  a  very  ilattering  exhibit,  though  dividends 
remain  as  before  on  a  four  per  cent  basis.  There  is  an 
increase  over  1886  in  the  case  of  gross  of  $2,816,009  and 
in  the  case  of  net  of  $1,556,364.  This  follows  an  in- 
crease  in  1886  over  1885  of  $1,725,919  in  gross  and 
$1,281,864  in  nef,  so  that  in  the  two  yoars  there  has  been 
an  improvement  of  over  4J^  millions  in  gross  and  over 
2  J  millions  in  net.  The  improvement  is  the  result 
of  the  cessation  of  strife  among  the  trunk  lines 
and  the  con  sequent  restoration  of  rates,  and  the 
revival  of  business  activity.  It  is  seldom  that  such  a 
marked  change  in  the  fortunes  of  a  road  will  occur  in  so 
■brief  a  period.  In  1885  the  total  of  the  net  was  only 
$4,845,969,  or  the  lowest  of  any  year  since  1877;  now  the 
total  is  $7,684,197,  or  almost  60  per  cent  greater,  and  the 
heaviest  in  the  company's  history  with  one  exception 
There  has  been  Utile  change  in  fixed  charges  in  the  inter! 
val,  so  that  the  whole  of  the  gain  in  the  net  counts  as 
profit  for  the  stock;  hence,  while  in  1885  only  $i  98  per 
share  was  earned,  in  1887  $8  13  was  earned,  of  which, 
however,  only  $4  00  is  distributed  in  the  form  of  divid- 
ends. Even  after  the  payment  of  the  four  per  cent 
dividends,  and  various  other  extraordinary  items  to 
amount  of  $899,450,  a  surplus  of  1^  million  dollars 
remains  on  the  ye-vr's  operations.  1^'ollowing  is  a  summary 
of  the  yearly  results  since  the  consolidation  in  1869,  the 
figures  for  1887  being  of  course  partly  estimated.  It  will 
be  seen  that  both  gross  and  net  earnings  have  only  been 
once  exceeded,  namely  in  1880.  In  that  year  also  charges 
were  about  a  million  dollars  less,  so  that  11-28  percent 
was  then  earned  on  the  stock. 

LAKK  SHORE  &  MICHKiW  SOCTIIERK'S  niCOME. 


878 


than  now.     i  ur   iio   jMn  piMadtag  tiM  tMwnllihUw 
(1883)  we  giy  the  combisid  lolala  of  the  two  rofia. 
fonnwap  ■Ajutmon  or  momoAw  cK^m^v  *m  oamm  i 


rMf*. 


is;8., 

Il«7»  , 

ixao., 
iiwi., 

IH8».. 

IMHS.. 
IHH4.. 
IMS.. 
UW.. 


>>fMUM 

a»4  TWaa. 


« 

to,4io.;« 
u,m,4W 
ui,soa.Mi 

u.cw.Ttr 
u.ae«.077 

10,10T.aM 
IMWMt 
14.140.0110 


• 

*.I47/Ii 
M1B,(H 

•.«et.«4S 
«.snjM 

tMO.ttt 

H.(n4,i 

9Mii.niio 


» 

aoMjat 

*jnum 
•.N*,i<a 

UM,(M 
4.WI.IM 

l,(t8»,««A 
t.aM,7VI 
S.MI,|«P 

4.?n«.ono 


Hmtmlt.  j 

IJMJMJ 
Mn>M| 

tMnJM 
M«4M    MM,na 

ifiujm^    Mt4.iM 
t/mjtM   i.7ii«,w 


itnjtm 


A  8Ut«ment  bat  likewiae  been  submitted  for  the  roada 
embraced  in  the  Cleveland  Co'nmbus  ClncinnaU  &  la 
dianapoHs  system.  It  appears  that  the  Cleveland  Colum- 
bus gained  $831,012  in  gross  and  $240,996  in  net, 
in  addition  to  the  $779,491  and  $942,7  77  gaited  Kgp«t^ 
lively  in  the  previous  year.  In  other  wordp,  the  net 
(above  both  operating  expenses  and  improvemenU)  ia  now 
$2,359,563,  against  $1,175,790  in  1835.  After  paying  all 
Charges,  Uxes  and  renuls  there  was  a  surplus  of  $333,. 
299;  on  the  1885  operations  there  was  a  deficienoy  of 
$863,825. 
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On  the  Michigan  Central  the  net  results  are  not  quite 
.-80  favorable,  owing  to  a  much  heavier  proportionate  in- 
crease in  expenses.  The  gain  in  gross  is  $1,844,000,  but 
in  net  only  $397,000.  For  the  two  years  the  gain  is 
$3,433,000  in  gross  and  $1,596,000  in  net.  In  1885  the 
net  was  only  $2,692,791,  now  it  is  $4,288,000,  or  say  60 
per  cent  greater;  and  after  apportioning  the  earnings  in 
the  usual  way  between  the  Michigan  Central  and  Canada 
Southern  and  allowing  for  miscellaneous  income  it  is 
found  that  the  Michigan  Central  earned  6  69  per  cent  for 
its  stock  in  1887,  and  the  Canada  Southern  3-60  per  cent 
1  rem  the  following  it  will  be  seen  that  while  the  gross  is 
the  largest  ever  made  the  net  is  below  that  for  1880.  The 
surplus  above  charges  was  considerably  heavier  in  that  year 


CONSERVATISM  ly   RAILROAD    DIVIDENDS. 
The  action  of  the  mansgars  of  the  Vanderbilt  Western 

lines  in  not  increasing  divideodsi,  when,  as  shown  in  the 
preceding  article,  there  was  such  a  large  balance  above 
the  amount  required  for  the  regular  rate,  ia  evidence 
of  a  conservative  policy  which  at  present  is  quite 
common  among  railroad  managers.  Tnis  coaservatum 
is  in  sharp  contrast  with  the  course  so  generally  pnriuad 
only  a  few  years  back.  Tnen  there  was  little  hesitation 
about  increasing  dividends,  and  it  was  not  uncommon  to  see 
a  railroad  make  distributions  to  the  full  extent  of  iu  ability. 
Now  care  is  taken  to  have  a  surplus — that  is,  with  the  beat 
of  roads — and  increased  earnings  are  sure  to  go  in  part 
at  least  to  improving  and  strengthening  the  proper;y. 

Moreover,  it  would  seem  as  if  investors  were  content 
with  a  much  smaller  rate  of  return.  Batirely  aside, 
however,  from  the  desires  and  expectations  of  stockhold- 
ers, the  disposition  is  to  devote  larger  amounts  to  per- 
manent improvements.  This  change  of  policy  ia  a 
development  of  railroad  environment  in  this  country. 
Our  territory  is  so  sparsely  settled;  there  are  so  many 
new  roads  entering  every  section;  competition  is  M 
active,  that  the  company  which  did  not  thus  meet  its 
rivals  in  the  matter  of  furnishing  better  service  and 
increased  facilities  would  soon  be  left  behind  in  the  facet. 
At  the  same  time  the  margin  of  profit  is  so  small  that  if 
the  necessary  outlays  were  not  in  part  at  least  made  oat 
of  earniags  the  capital  account  would  be  s?  increased  aa 
to  render  competition  almost  equally  out  of  the  question. 
It  is  for  these  various  reasons  that  ao  few  large  or 
prominent  loadj  (except  in  the  New  Eagland  Sutee) 
have  enlarged  their  rate  of  distribution,  notwithstanding 
the  fact  that  they  have  been  experiencing  a  very  pros- 
perous time.  The  trunk  lines  certainly  have  occupied  a 
favorable  positon.  Among  them  no  new  competitors 
have  developed,  and  rates  except  on  special  classes  of 
traffic  have  been  well  adhered  to.  As  a  reeolt 
earnings  have  largely  increased.  Vet  dividends 
have  been  maintained  on  a  low  basis.  None  of  the 
Vanderbilt  roads,  for  instance,  are  paying  more  than 
4  per  cent  per  annum,  though  aome  expect  an  in- 
crease  in  the  New  York  Central  dividend  at  the  meeting 
to-day.  As  we  pointed  out  last  week,  the  latter  company's 
report  abowa  5}  per  cent  earned  on  the  atcck  for  the  lata 
year,  even  after  charging  some  extensive  improvementa 
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to  operating  expenses.  The  Lake  Shore  likeviia 
has  charged  all  additions  and  betterments  to  ex- 
penses, and  yet  has  earned  $8  13  per  share,  while  the 
Michigan  Central  shows  a  balance  equal  to  669  per 
cent.  The  Canada  Southern  continues  on  a  2^  per 
cent  basis,  with  a  profit  the  late  year  of  $3  60 
per  share.  The  Pennsylvania  in  1886  had  a  large 
surplus  above  its  5  per  cent  dividends,  and  for  the 
eleven  months  of  the  present  year  has  gained  in  net  $841,- 
633  on  its  Eastern  system,  and  $1,048,186  on  the  Western 
system.  Yet  it  was  not  till  November  that  the  rate  of 
distribution  was  raised  from  2^  per  cent  semi-annually  to 
3  per  cent.  In  the  following  we  compare  the  trunk  line 
dividends  for  ten  years  past.  Tiie  figures  are  made  up  on 
the  basis  of  the  dividends  actually  paid  in  each  year.  The 
Baltimore  &  Ohio  passed  its  November  dividend  for  well 
understood  reasons  peculiar  to  itself,  and  hence  is  down 
«  for  only  4  per  cent,  like  the  Vanderbilt  roads. 
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t  Increase  due  to  change  of  dividend 

"We  shall  show  further  below  that  in  other  sections  of 
the  country — barring  always  the  New  England  States 
— there  are  equally  few  large  and  prominent 
companies  that  have  increased  their  rate  of 
distribution,  but  lest  erroneous  conclusions  and 
deductions  be  drawn  from  this,  we  wish  to 
point  out  before  proceeding  further  that  there  is  a 
host  of  minor  or  less  prominent  companies  which  have 
eitlier  enlarged  their  rates,  resumed,  or  just  begun  liivi. 
dends.  Many  of  these  are  not  under  the  same  necessity 
for  making  improvements  as  the  larger  systems,  and 
besides  a  small  change  in  earnings  works  important  dif- 
ferences with  them.  Hence  in  some  respects  such  roads 
afford  a  better  idea  of  the  course  of  railroad  business 
than  the  more  prominent  companies.  And  as  our  monthly 
reviews  of  earnings  have  indicated,  the  improvement  has 
been  geneial  and  widespread,  embracing  all  sections  of 
the  country.  If  we  take  merely  the  roads  that  have 
resumed  in  1887,  or  which  now  pay  for  the  first  time,  the 
list  includes  such  widely  separated  lines  as  the  Milwaukee 
Lake  Shore  &  "Western,  which  has  just  declared  a  divi- 
dend on  its  common  stock,  the  St.  Louis  &:  San  Francisco, 
which  pays  on  the  preferred  in  addition  to  the  first  pre. 
ferred,  the  Denver  &  Rio  Grande  on  its  preferred,  the 
East  Tennessee  on  its  first  preferred,  the  Hannibal  &  St. 
Joseph  on  preferred,  the  Eastern  of  Massachusetts  on 
common,  the  Beech  Creek  on  preferred,  the  Chicago  & 
Indiana  Coal  preferred,  the  Rome  Watertown  &  Ogdens- 
burg,  the  Richmond  &  Danville,  the  Richmond  &  West 
Point  Terminal  preferred,  the  St.  Paul  &  Duluth  common, 
the  Detroit  Bay  City  &  Alpena,  and  various  others.  The 
list  would  of  course  be  greatly  extended,  if  besides  the  new 
dividends  we  should  include  those  that  have  been 
increased.  But  even  among  these  minor  roads  there  are 
evidences  of  caution  and  conservatism.  There  is  the 
Denver  &  Rio  Grande,  for  instance,  which  will  pay  its 
second  dividend  (January,  1888)  on  the  preferred  stock, 
one-half  in  scrip  instead  of  entirely  in  cash,  in  order  that 
necessary  improvements  may  be  made  without  embar- 
rassing the  company  or  increasing  its  current  liabilities. 

Coming  back  to  the  larger  systems,  the  Northwestern 
roads  show  a  disposition  to  husband  their  resources.  To 
be  sure,  this  class  of  roads  for  the  moment  is  not  quite 


as  favorably  situated   as   the  trunk  lines,  since  there  is  so 
much  new  mileage  and  competition  in  their  territory.    More ' 
over,  as  compared  with  the   trunk   lines,  their   dividend^jj 
are  much  higher,  the  lowest  among  the  leading  companiei^ 
being  the  5  per  cent  on  St.  Paul  common.     Bat  dividend»| 
on  some  of  them  were  reduced  in  the  period  of  depressioa« 
two  years  ago,  and  where  that  has  been  the  case  there  hag] 
been   in  no  instance  again  an  advance.     The   Chicago  Sm 
Northwest  continues   to   pay  6  on  common  and  7  on  pre 
ferred,  against  7  and  8  respectively  in  1883  and  1884, though "j 
it  earned  over  11  per  cent  on  both   classes  of  stock  in  the-i 
year  ending  May  31,  1887,  and  that,  too,  without  counting  , 
the  surplus  on  the  lines  west  of  the  Missouri.  The  Omaha, 
likewise,    is   earning   considerably  in   excess  of  the  6  per 
cent  being    paid   on    the    preferred   stock.     Here  is  th» 
record  for  ten  years. 
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5 
7 
2H 

7 


7 
7 

7 
+»X 
*8« 


18S2. 


7 

7« 
7 
7 
8 
7 
7 
N 


18S3.I  1884. 


7 
8 
7 
7 
8 
7 
7 
7« 


7H 
4 
7 
8 
7 
T4« 
6 


1S87. 


♦  And  20  per  cent  In  stock.  ♦  And  100  per  cent  in  stock.  5  Clianji^e  of  > 
dividend  periods  swelled  the  total  tills  year,  fl  Amount  tor  year  dimln-  1 
Isiied  hy  change  of  dividend  periods  from  quarterly  to  seini  annual.  ii 

Among  the  prominent  roads  running  south  and  south-  | 
west  from  Chicago  and  St.  Louis,  there  has  been  no-  :| 
change  except  that  the  St.  Louis  &  San  Francisco,  as  . 
already  stated,  has  begun  dividends  on  its  preferred  ia  i 
addition  to  the  Ist  preferred.  li 


Company, 

1878. 

1879. 

1880. 

1881. 

1882.  1883. 

1884. 

1886. 

7X 

7 

o 

7 

7 

an- 

7 

Chicago*  Alton 

Do              pref 

Illinois  Central 

Missouri  Paciflc 

St.  Louis  &S.  Fr.,pf. 
gt.L.&San  Fr.,lst  prf . 

7 
7 
6 

6 
7 
8 

7 

e 

8 
8 

7 

a 
••■f  ■ 

8 
8 
7 
6« 

8 
8 
•8 
7 

+10 

+10 

10 

7 

8 
8 
S 

7 

7    )      7 

7 

7 

7 

*  And  17  in  stock.       t  Increase  due  to  change  of  dividend  periods. 

Taking  next  the  trans-Continental  roads,  the  Atchison 
increased  from  1^  quarterly  to   If  in  November.     Th»l 
Union  Pacific  has  been    showing  very  large  gains  in  earn- 
ings, but  in  view  of  its  relations  with   the  United  State*! 
Government  has  not  yet  resumed  dividends.    The  Central  | 
Pacific  will  pay  one  per  cent  in  February  next.     The  fol- 
lowing shows  the  amount  of  dividends  paid  (not  declared^l 
in  each  of  the  last  ten  years. 


Company. 

1878. 

187B. 

1880. 

1881. 

1882. 

1883. 

1884. 

1885. 

18S«. 

1887, 

Atch.  Top.  &  San.  Fe 

3 

8J4 
6 
+8 
6 

to 

6 
8 
6« 

6 
6 
8 

6 

8 
10 
7 

6 
3 

an 
an 

6 

6 

Vi. 

2 

6 

54Vi 

7 

» 

Union  Pacific 

5H 

t  And  10  scrip, 
dividend  period 


,  And  50  per  cent  in  stock.    6  Owing  to  change  ilk|| 
the  total  paid  in  the  year  was  only  as  here  giveu. 


The  anthracite  coal  carriers  have  certainly  had  a  veryl 
prosperous  year.  Yet  only  the  Lehigh  Valley  ha»^! 
increased  dividends — its  rate  being  \^  per  cent  quarterly! 
now,  though  the  total  for  the  year  foots  up  only  4^  per;( 
cent.  Neither  the  Lackawanna  nor  the  Delaware  &  Hud-  < 
son  has  made  any  change.  ', 


Company. 

1878. 

1878. 

1880. 

1381. 

1882. 

1883. 

1884. 

1885. 

1886. 

188  7. 

Delaware  Lack.  &  W 

IH 

en 

4H 
2 

8 
7 

en 

4 

8 
7 
8 
6H 

8 
7 
8 
6 

7« 

6 

6 

m 

7 
5 
4 
4>i 

7 

Lehigh  Valley 

Lehigh  Coal  &  Nav. 

4 

4 

4 

4X 

4 

Among  the  Southern  roads,  the  Central  of  Georgia  has 
got  back  to  8  per  cent,  and  the  Richmond  &  Danville  has 
resumed  dividends,  while  the  East  Tennessee  and  Rich 
mond  Terminal  have  begun  yielding  returns  to  their 
preferred  shareholders,  and  the  Nashville  Chattanooga  & 
St.  Louis  has  become  a  regular  dividend  payer,  but  the 
Louisville  &  Nashville  has  not  yet  considered  it  prudeni 
to  resume,  though  its   earnings  have   been   steadily  and 
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u-gely  increuiog.     FoHowiDg  ia  the  record  for  ton  jtm 
on  a  few  of  this  class  of  roadi. 


Company. 

1878. 

t8T». 

1880. 

1881. 

1889. 
IH 

1808. 

18... 

1886. 

18(8. 

1887. 

Cant.  RR.  A  Bank... 
Oln.N.O.&Tez.  Pao 

ft 

B 

8M 

«8 

■m 

8 

BM 

4 

e 

8 

B.T.Va.ftOa..l8tpr. 

4 
4  " 

liOulsTtlleA  Nashr.. 
Naah.  ChKt.  A  St.  U.. 
Norfolk  &  We>t.,pre( 

3 

4 
8 

•8 

a 

e 

8 

IH 

« 

'     * 

...... 

t3M*- 



...... 

BIch.  *  W.  Pt.pref.. 

3 

RIcbmond  &  DanT'Ie 

6 

Wllm.Col.A  Aucusta 

■■■| 

8 

« 

e 

8 

8 
8 

a 
8 

a 

8 

WllmlnK'n  AWeldon 

3          8 

3 

3 

•  And  100  per  cent  In  stock, 
t  And  40  per  cent  In  certlfloates. 


t  Out  of  1883  earnliiga. 


In  the  case  of  the  New  England  roads  we  have  an 
exceedingly  favorable  exhibit.  That  part  of  the  country 
ia  older  and  theiefore  on  a  more  stable  basis,  and  the 
fluctuations  in  traffic  and  rates  less  violent  than  elsewhere- 
There  is  moreover  very  little  new  competition  in  that  sec- 
tion, while  the  existing  m  ileage,  by  lease  or  amalgama- 
tion, is  gradually  being  absorbed  into  a  few  large 
systems.  Hence  dividends,  which  were  high  before,  are 
now  still  higher.  Annexed  we  give  a  statement  com- 
prising ten  roads,  and  of  these  it  will  be  seen  four  pay  as 
much  as  ten  per  cent  per  annum. 


Company. 

1878. 

1879. 

1880. 

1881. 

1882. 

1883. 

1 

8 

S 

8 

IW 
10 

8 

7 

1884. 

1886. 

1886. 

ts 

6 

9k 
8)« 
b 
« 
10 
8X 
7 
IM 

1887. 

Boston  A  Albany 

Boston  A  Lowell 

Boston  A  Maine 

Boston  A  ProTldenoe 
FItchburK 

8 
4 

« 
« 
7 

8 

8 

6 

6« 

6 

8 

4 

7X 

8 

6 

8 
4 

8 
8 
7 

8 

4 

I 
6 
i 
10 

8 

en 

2 

8 

BH 
S 
S 

«4 
« 
10 
8 
7 
1 

8 

a 

8 
8 
5 
S 
10 
8 
7 
1 

8 

;io 

10 

a 

Maine  Central  ... 

N.  Y.  N.  H.  AHartf.. 
N.  Y.  Prov.  A  Bos... 

10 
10 
6 

10 

8 

10 
8 
8 

10 

8 
6 
IX 

tio 

10 

Rutland,  pref 

IX 

*  And  10  in  stock.  t  And  3I3  in  stock. 

I  Old  stock  exchanged  into  new  preferred,  anl  2  per  cent  paid  on  gani'^ 
In  November,  alter  3  per  cent  ou  old  in  January  and  2  per  cent  in  May. 


IMPORTS  AND  EXPORTS  FOR  NOVEMBER. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  tf  the  country  for  the  month  of  Novem- 
ber, and  the  eleven  and  twelve  months  ended  with  Nov.  30, 
1887,  as  well  as  comparisons  for  the  corresponding  periods  of 
the  preceding  year,  as  follows  : 

MERCHANDISE. 


1887.— Exports— Domestic. . 

Foreign 

Total , 

Imports 

Excess  of  exports  over  imports 
Excess  of  Imports  over  exports 

1886.— Exports-Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


For  the 
month  of 


For  then 
\3Ionthi  ended 


yorembtr.        Nov  30. 


$74,883,029 
Ii00,541 


.75,543,573 

59,928^457; 

fLb,Q15,116 

$71,448,498, 
1,242,357 


$«31,379.0fi5 

10.(i(i4.2Ki 

$642,043,311 

656,708,816 


$72,690,855 
54,091,175 


$14,665,505 

$615,415,409 

12,571,288 

$627;986,697 

607,151,087 


$18,599,680  $20,835,610 


For  the -12 

Months  ended 

Xov  30. 


$715,483,086 

11,977,549 

$727,460,035 

712,986,918 


$14,473,717 


$688,482,646 
13,777,767 


$702,260,413 
659,362,607 
$42,897,806 


OOLD  AND  SILVER- COIN  AND  BDLI.ION. 


1887.-Export6— Oold— Dom... 
Foreign 

$390,018 
118 

$4,738,890 
4,039,541 

$5,038,416 
4,045,371 

Total 

$390,136 

$8,778,440 

$9,083,787 

Silver— Dora 

Foreign. 

$1,697,970 

829,218 

$16,771,013 
7. ■-'■-'.->, .-|!I3 

$18,551,164 
8,937,468 

Total 

$2,527,188 

If 'J  l,ili"),-'06 

$27,488,032 

Total  exports 

$2,917,324 

$.■!■_', 77-. r,io 

$36,572,419 

Imports— Gold 

Sliver 

$1,952,593 

1,783,999 

$3,736,392 

$i:i.ii-i,."i.''>l 

13,275,633 

$54,740,358 
17,303,501 

Total 

$58,360,184 

r72,043,859 

Excess  of  exports  over  imports 
Excess  of  Imports  over  exports 

"$819,268 

$25,581,538 

$35,471,440 

1886.— Exports— Gold— Dom... 
Foreign 

$351,361 
3,884 

$32,088,902 

8,888,883 

$32,941,509 
9,826,310 

Total 

$355,245 

$40,977,875 

$42,767,849 

811  ver- Dom. . . 
Foreign 

$1,279,218 
937,458 

$14,475,796'   $16.336.7.".2 

9,o;>i.7.M      Ki.ru.isi 

Total 

$2,216,676 

$23,.'>t;7.r).".(i    *■.■>;, 77 l.'.;:i3 

Total  exports... 

$2,.571,921 

$9,310,607 

1,780,759 

iM,u\:<,  i_',.    ^i;!i.r.39.iis2 

Imports— Gold 

SUver 

$29,(1.-.::. .;7i 
15.195,5ii7 

f:i:.,27:i.5ii5 
ii;,7-.'i;.ii70 

T-J.""".-'ll 

»17,0:ib,841 

Total 

$11,001,366 
$8,5i9,i45 

$44,848,971 
$10,696,454 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

ToVAt,  MBMjMAVMM  un  VM  un  ■otuiw. 


romm {    i.4mImo 

Tot^u 9r7<tAaojifafi  { 

Imporla I   m\,t»M» 

Bsoeuof  «i|iorta  over  lrop<iru'$14,?08)lil  ' 
■ZOOM  of  Import*  over  axpurUi    

1886.— ExparU-Dome«Uo....U73,O70,<)77'$<;' 

rorelcn |     •i.^v.\,lvm 

Total 

(iup<irta 

KzoeM of  oxporu  over  Imporli.  4. . ...ur,,,, ».. ^    ♦■•", j.*^ 
»xo««»  of  Import*  ovefiportt'   '      


Mrito  It 


:^ 

T.->.ua7,7tt 

♦7:i7.7e04W7 
.•H.03B,a«» 


uiroBTC  Airu  aspoRTt  ar  nunoirAi.  oonoM  Diaraion. 


OUSTOH*  DtS. 

THICm  AMU 

PUUTS. 


BalUaor*,Md. 
Boston.  Mas*. 
BnllkloCk.N.r 
CIlampl'n.N.r 
CtaarlMt'n,  8.C 
Ctaloaco.UI.... 
CtDolnnail.  O.* 
Datralt,  MIob. 
Dnlutb,  Minn. 
Oalvast'n.Tax 
Mllw'kee.wis. 
MlonVa,Mlnn 
Mobile.  Ala... 
New  Orl'ns,La 
New  York.N.Y 
Nlaiiara.N.y.. 
Norfolk.  Va... 
Oreffon.  Ores.. 
Osweira'le.NlY 
Oswetto,  N.V.. 
Ptatladel'a,  Pa. 
Portland.  Me.. 
St.  Luuls.Mo.* 
Ban  Fran.,  Cal. 
Savannah,  (ia. 
Vermont.  Vt.. 
Willamotte.Or 
WIlml'K'n.  N.C 
Torktown.  Va. 

Totals,  (In- 
cluding all 
■  ini 


NOTKMBBB,  1887. 


Imporrs. 


8>a6.aa8 

1.310,40) 

8VV,W/0 

l.W,464 

8»I,I3I 

lM.7a9 

341i,0UO 

I>,fl»7 

4«,M8 

«B,iae 

«I.Mt3 

B.<IM 

1.6IH.M* 

38.Mt4.5I2 

SSH.lia; 

V).*ta' 

S91.3I9 

1.87 1. 979 

9,798.911 

44,«89 

90«,.H4I 

S.t«U.0tM 

.  9,195 

«7&,049 

7.0»S 

USO 

B7.8ee 


8.9Re.m 

8,797.439 
84.4M 
I1B4I»< 

8,880,907 
87  Aa 


88HJAI 

B0.0H6 

8,491,897 


ei3M 
4W,0ai 

ii,9i»,xn 

97.10«,4»6 
*9,000 

117.741 
101.8111 
898.a<9 
S>ll.088 
JB9.S87 


».««,03rt 

4.1»<,4«6 

I94.42K 

7m.M4 

i,o;.-jtti 

l,0i?B,SW6 


mroata. 


Xov.  10.     "* 


1887. 


ajMM8S 
B8.«»,8I8 

B3i9.aaT 

8.(M4JiaO 

wijmo 

lt,SMjnB 

lt.8IB.M9 

ll,«IV.M8 

187.801 

WtJSVi 

7S.M8 

9JWS,W< 

4a0.7KM«8 

3,39ll,8>7 

8,910.401 
4.790.808 
3«.«l)t.HfiB 
1,719,909 
933H,2in 
38.9U«.0;4 
14XJM-< 
B.41)»,MU 
ast,  90 
198.899 
489,99S 


oth'r  iSlsts.)  5»,988.4ft7  78,518.573  «86.7CW.81g  Wl.lS\.Om  842.04a.»ll  <B7,9e»JW 


Bemaluing  in  warebouse  November  30, 1886 $30.047,ilOS 

Bemalnlng  in  warebouse  November  30, 1887 $3\9j6,192 

*  tnterlor  porta  to  wbiob  merobaadlsa  oan  be  craoaported  witboat 
appraisement,  under  aot  of  Jane  10, 1880. 

t  Incomplete,  in  the  absence  of  law  providing  tbe  miaus  of  oolleotlnx 
tlie  statistics  of  exports  to  adjacent  foreign  territory  bjr  railroad  oar» 
and  other  land  vehicles. 


plonjetavyg^ommetctal^tigUstt^ettrd 


[From  ODT  own  correspondent.] 

LoMDON,  December  17, 1887. 

One  feature  of  the  week  has  been  the  failure  of  iron  to 
maintain  its  recent  rise  in  value.  The  price  of  Scotch  pig 
iron,  after  having  been  in  the  neighborhood  of  458.,  suddenly 
reacted  to  438.  This  is  very  clear  evidence  that  the  advance  was 
entirely  due  to  speculative  manipulation  and  not,  aa  was  hoped* 
to  an  appreciable  increase  of  consumption.  Apparently  the 
lever  which  has  been  utilized  to  influence  the  metal  market 
generally  has  bten  the  well  sustained  speculation  in  copper, 
and  its  resultant  wild  buying  of  copper  mining  shares  on  the 
Stock  Exchange.  It  is  more  than  probable  that  those  who 
are  conducting  this  double  operation  will  make  much  more 
out  of'  the  stock  dealing  branch  of  the  business,  than  out  of 
the  lock-up  of  the  metal,  although  tbe  advance  in  the  latter 
is  fully  100  per  cent,  taking  the  price  of  Chill  baia  aa  the 
standard  by  which  to  gauge  transactions.  Hannfactarers 
when  compelled  to  buy,  which  they  naturally  do  aa  sparingly 
as  possible,  are  feeling  the  effects  of  the  advance,  which  they 
in  their  turn  will  transfer  to  the  consumer.  For  instance, 
copper  wire  suitable  to  telephonic  purpoeee,  which  before  the 
upward  movement  began  was  selling  at  6J<d.  per  lb.,  ia  now 
quoted  at  lid.  The  "comer"  has  so  far  been  very  skilfully 
manipulated,  but  it  certainly  does  not  conduce  to  the  further- 
ance of  trade  interests. 

The  development  of  trade  in  textile  fabric*  ia  progreaaing 
with  fair  spirit,  having  so  far  eacaped  the  trammela  of  a 
"comer"  in  raw  material.  Larger  ordera  are  laeing  placed, 
and  are  accepted  on  remunerative  terms,  and  heavier  ship- 
mcnts  are  being  made  to  Australia  and  America.  The  aapeot 
of  l)U8ine88  generally  ia  satisfactory,  the  only  drawback  being 
the  fear  that  tlie  sudden  inflation  in  the  value  of  metal*  will 
eventally  check  the  thorough  revival  in  the  hardware  iiida»> 
tries.  Financially,  there  are  great  facilitiee  for  »timalatill( 
business.  Money  is  abundant,  and  ia  readily  forthcoming  00 
easy  terma.    Apparently  the  year  will  cloe*  at  aboat  ita  best. 
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and  if  we  only  escape  political  entanglements,  the  New  Year 
should  compare  favorably,  )x)th  commercially  and  financially, 
■with  that  now  expiring. 

Money  has  been  more  in  demand  during  the  week,  but 
mainly  because  of  the  Stock  Exchange  settlements,  the  com- 
mercial inquiries  being  still  very  narrow.  The  position  of  the 
market  just  now  is  a  striking  contrast  with  that  last  year  at 
this  time.  Now,  the  tendency  is  toward  ease;  whereas  last 
year,  with  fewer  trade  requirements  and  a  reduced  volume 
of  Stock  Exchange  business,  the  Bank  rate  was  rai-:ed  from 
4  to  5  per  cent,  and  would  have  been  carried  yet  higher,  had 
the  heavy  gold  shipments  to  New  York  then  apprehended 
taken  place.  Now  there  is  no  inquiry  for  gold  for  America  , 
but  the  German  demand  is  still  unsatisfied,  and  some  £100,000 
■was  taken  off  the  market  yesterday  for  Berlin,  but  ao  far  no 
recourse  has  been  had  to  the  Bank.  The  general  chaige  for 
short  loans  is  about  2  per  cent,  and  three  months'  bills  are 
discounted  as  ]o-v  as  2^  to  3^  per  cent. 

A  favorable  Bank  of  England  return  has  been  issued  this 
■week.  An  increase  of  £1,119,171  isshownin  "other deposits," 
from  which  it  is  clear  that  large  balancs  are  available.  The 
Bank  appears  to  have  increased  its  holdings  of  Government 
securities  by  £G00,000.  The  actual  gain  in  the  reserve  is 
£402,538,  made  up  of  an  increase  of  £135,338  in  buUion— the 
whole  secured  from  internal  circulation — and  a  decrease  o  f 
£377,315  in  note  circulation.  Notwithstanding  the  increase  in 
the  reserve,  the  proportion  to  liabilities  is  less  than  last  week . 
namely,  46'17,  against  46  93  per  cent,  owing  to  the  heavie  r 
proportionate  increase  in  the  deposits  held. 

The  rates  for  money  have  been  as  follows: 


The  quotations  for  buUion  are  reported  as  follows  : 


Open  markH  rates. 

Interest  alloived 

^ 

for  deposits  by 

Bank  mils.           1            Trade  Bills. 

Joint 

Disc't  ITse. 

g 

Three 

Four 

Six.       Three 

roKr 

Sic 

Stock 

At 

7(0  14 

Months 

Months 

Months  Months 

Months 

Months 

Banks. 

Ctll. 

Days. 

Nov.  ll'7 

3    ®  - 

3    a- 

S  <i  -'3M@4 

svjai 

3M84 

^H 

2«  2«  2« 

••      18  4 

8  a  - 

3   a  - 

3  a  -;3Ka4 

S«S4 

3M01 

za 

2«'2H  2H 

••      25' 4 

3M»  - 

3H^  - 

8    a  -'8M84 

3MI84 

.1H@4 

i« 

2«  2«  23< 

Dec     s'  4 

SH-SH 

^Hi  3H 

m-iSH  3>e34 

3Ji®4 

8)^®4 

2^ 

2«  2K  2H 

9   4 

Z'A*    3 

8   si  - 

3    a  -  3X84 

3K44 

8H«ii 

an 

ajs  2«-2K 

"      16   4 

2*^4- 

am  - 

2K»  -  Wti&m  3M93Jl'3H(aSM 

aw 

2«'2«i  2« 

The  following  return  shows  the  position  of  the  Bank  of 
Elugland,  the  Bank  rate  of  discount,  tlie  price  of  consols,  «&c., 
compared  with  the  last  three  years  : 


-Clrcalation,   ezcladlng  7-da7  and 

other  bUla 

Pablic  deposits 

Other  deposits 

Government  secnritles 

Other  securities 

Reserve  of  notes  and  coin 

Coin  and  ballion       

Keserveto  liabilities 

Bank  rate  

Consols 

Cleirlnit-Honse  return 


1887. 


£ 
23.669.940 
4.700.078 
23.671 ,8«8 
U.OIO  786 
18,976.069 
]3,178,748 
20.54S.682 
46  17  p.  C.I 

4  p.  e. 
101 13-16ia 
03.916.000 


1886. 


1889. 


1884. 


54.050,070 

3.094,013 

28.Sl>S,677 

13.133.151 

19,«5H.I)55 

11.013,625 

19.U43.695 

43«p.o. 

5  P.O. 

1007-lOxd 

14«.»91,000 


£         j 

24,014.090 

2,902,4i;0 

23,577.328 

11,8  »,949 

20.-^  36.445 

12.!!98,117 

20,563.107 

40  p.  o 

4  P.O. 

128.5S7,0(;0 


£ 
24.211.880 

7.-<l(l  413 
23.859,088 
13,183.819 
2i,8.M.191 
12,478,657 
20,0:8.517 

40M  p.    . 
5p... 

117,437,000 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
Chief  Continental  cities  now  and  for  the  i)revious  three  weekg 
l»ave  been  as  follows : 
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GOLD. 

SILVER. 

liOndon  Standard. 

Dec.  IS. 

Dec.  8. 

London  Standard. 

Dec.  15. 

Dm.  8. 

s.      d. 

s.     d. 

d. 

d. 

Bar  gold.  flne....o«. 

77    9 

77    9 

Bar  silver or. 

44   7-16 

44  3-16 

Ba**  gold,  contain'g 

Bar  silver,  contain 

20d»t<  silver. .OS. 

77  10 

77  10 

lng5gr8.gold..os. 

44  13-18 

44  9-16 

Span,doubloonB..oz. 

Take  silver oz. 

4715-18 

47K 

B.Atu.doubloons.oz.'  

Mexican  dol< — oz. 

43M 

There  has  been  considerable  excitement  in  financial  cir- 
cles during  the  week.  Silver  on  continued  purchases  has 
risen  to  44  ll-16d.,  and  appears  to  be  strong  at  the  improve- 
ment. The  advance  has  been  in  some  measure  due  to  an  ex- 
tended inquiry  on  Indian  account,  but  it  is  also  reported  that 
speculative  purchases  have  been  rather  numerous  during  the 
past  day  or  two.  Another  rumor — and  it  is  only  a  rumor — 
which  has  attracted  attention  is  to  the  effect  that  amongst  Mr. 
Goschen's  next  budget  proposals  will  be  found  a  scheme  for 
converting  a  portion  of  the  debt  into  a  2,^  or  2%  per  cent 
stock.  It  will  be  seen,  however,  from  the  accompanying  list 
that  the  company  promoter  has  been  unusually  busy  this 
week.  Some  twenty-six  companies,  having  a  nominal  capital 
of  about  £4,379,000,  have  been  soliciting  public  support. 
The  selection  has  been  a  fairly  wide  one,  but  with  a  preponder" 
ance  of  mines.  This  is  not  to  be  wondered  at,  as  just  now 
mining  property  is  the  centre  of  speculation— in  fact,  we  are 
receiving  such  glowing  reports  of  the  gold  discoveries  in 
South  Africa,  that  we  are  threatened  with  another  gold  fever. 

The  capital  creations  for  the  week  have  been: 

LOCAL. 

CIt.v  of  I-ondon  Stoaralio.it  Co,.  .£1  sharps 

Biitli  and  District  Iligli  Level  Waterworks  Co.  (limited),  £10 

shares 

*Bcunelt.  Tlioiunson,  A'lin  &  Sou  (1  mited).  £10  shares 

Arm.v  &  Navv  Dt^rositorv  (limited),  2  p.  c.  delientiifcs 

•EUeiided  Electro  Metal  P:.vtraetiiig,   E  ;flnlug  &    Pliitjug 

Co.  (limited),  £1  sliares 

Smokelefs  Powder  Co.  (limited),  £1  shares. 

Caslicori  C'ojiper  Mil  iiig  Co.  (County  Cork),  liiuitcd  £1  shares 

Tmpei^ial  Coiitineutal  fia.x.  new  caintnl 

h^iiiiplex  Autoinatio  Machine  Co.  (limited),  £1  shares 

*  Jciison  Electiic  Hell  and  Signal  Co,  (limited).  £1  sliares 

Trustees,   Executors  and  Securities  Insurance  Coriwration 

(limited),  £10  shares  1,000,000 

COLONIAU 

New  Zeal,and  Gold  E.xtraetor  Co.  (Newbery-Vautin  process) 
limited,  £1  sliares 

Mount  PeiTy  Copper  .and  Reid'.s  Creek  Gold  Mines  &  Smelt- 
ing Co,  (limited),  £1  shares.  Queensland    

(ireat  Kruger  Gold  Mining  Co.  (limited).  South  Africa,  £1 
sliares     

•  I..  .Stevenson  &  Sons  of  Melbourne  and  London  (limited),  £3 
shares  

Southern  Conl  Co.  of  NewSouth  Wales  (limited),  £1  shares.. 
The  "Great  She"  Gold  Mining  Co,   (limited).  South  Africa,  £1 

shares  

Woodward  &  Walker's  Gold  Mine  (limited).  South  Africa,  £1 

shares    

Kilkivan  Mines  (Quensland),  limited,  £1  sliares 

Witwater's  Grand  (North  British  Block)  Gold  Mines  (limited), 

£1  shares    

Canadian  Phosphate  Co.  (limited),  £1  shares  

Nainaqua  United   Copper   Co,    (liniite<l),   South   Africa,  £7 

shares  - 

New  South  Wales  Colliery  Co.  (limited),  £1  shares 

FORKIfiN. 

Mexican  General  Land  Sfortgage  and  InvcstmcntCo,  (limit- 
ed). .£,5.  8 per-  cut,  pref,  shiires  . 

Manstiel<i  Mexican  Silver  Jline  (limited).  £1  shares  

Lixa  (Copper)  Mining  Co.  (limited),  £1  .shares 


£00,000 

20.000 
100,000 
lO.'i.OOO 

150,000 
150,0:10 

30.000 
200,000 

.'50,000 
100,000 


£100,000 

160,000 

150,000 

300,000 
lliO.OOO 

430,000 

50,000 
120,000 

100.000 
110,000 

210,000 
100,000 


100,000 

100.000 

to,ooo 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market: 

Gold— Inriulrles  for  Germany  still  continue,  and  the.se,  with  some  little 

«li.niand  for  India  and  New  York,  have  ab.sorhcd  arrivals     The  Bank 

,  lia.<  sold  £.->0.000  and  received  £73.000.    Arrivals:  £15,000  from  West 

Indies,  £17,000  fi-om  China,  £63,000  from  ChlU  and  £131,000  from 

Bra-/.il;  wt.il,  £22(1,000, 

Silver— With  a  good  demand  for  India,  both  for  delivery  and  cash  and 
■with  steadily  imjn'ovin-.'  exchange,  silver  ailvauced  to  4  t''4d,  previous  to 
the  allotment.")  of  India  Council  bills.  Since  then  prices  have  a'ain 
advance!,  andw.?  quote  to-night  4  I i.2l.  tlrm.  £(>-J,00  )  has  arrived  from 
.^Jiew  York,  £H;i,oii()  from  Chili  and  £13.000  from  West  Indies;  total 
*H0,0OO,    £23,000  goes  to  Calcutta,  per  Rohilla. 

Mexican  dollars  have  slightly  advanced  in  sympathy  with  the  rise  in 
silver,  and  Uie  last  quotation  Is  tS'td.  £35,000  arrived  from  West 
Iinlics. 


*  To  acfiuire  existing  business.         • 

The  grain  trade  has  relapsed  into  a  sluggish  condition.  The 
recent  comparative  excitement  has  died  out,  and  with  its  dis- 
appearance the  firmer  tendency  has  been  succeeded  by  weak- 
ness, though  certainly  not  of  a  pronounced  type,  but  more 
than  sufficient  to  check  the  improvement.  The  wlieat 
business  has  been  very  quiet.  The  demand  has  appa- 
rently suffered  from  the  open  weather,  and  possibly  the 
approach  of  the  holidays  has  not  been  without  some  influence 
in  restricting  the  inquiry;  at  all  events,  dealings  have  been 
within  very  narrow  limits,  and  the  advantage  has  rested  with 
the  buyer.  Wheat  on  the  spot  can  hardly  be  said  to  have 
altered,  but  for  distant  arrival  3d.  to  6d.  per  quarter  less 
money  has  been  accepted.  No  such  alteration  has  taken  place  in 
the  statistical  position  as  to  warrant  this  display  of  depression. 
The  imports  of  wheat  and  flour  last  week  were  certainly  more 
liberal,  but  the  aggregate  ini]X)rtationssofar,  especially  of  the 
former,  have  been  anything  but  excessive,  and  at  the  same 
time  the  quantities  of  wheat  and  flour  afloat  to  us  fall  short  of 
last  year's  total  by  some  200,000  quarters,  to  say  nothing  o 
the  deficiency  in  the  American  visible  supply.  In  spite  of 
these  statistics,  however,  the  Imperial  average  price  for 
the  past  week  was  only  31  s.  2d.,  against  338,  Id.  per  qtiaftec 
last  year,  so  that  we  have  plenty  of  leeway  yet  to  make  good. 

The  following  shows  the  import  of  cereal  produce  into  th 
United  Kingdom  during  the  past  15  weeks  of  the  season  an 
other  items  compared  with  previous  years  : 


December  81,  lti87.J 


THE   CeaONlOLK. 


IMI-OHT*. 

„„      ^                                      1S«7.  1886. 

Wliont CWt.  I4,9O0.O'.>7  l.".,2  Hi  (l.-)l 

Barley .^,«N7.722  8.Ul.:il7 

Outs 5,o.'io.o83  .').rKi:>  (i-o 

Poos l,0.')ti,08i  «t»7,727 

Beans ti88,«87  722,S17 

Indiiiu  corn 6,818,4.^8  7,lt!!)(io> 

Flour 5,443,102  4,72l.."i0<) 

Supplies  avaUable  for  consumption  (oxclusivo  of 
September  1): 

.     ,                         1887.  IRSO.              ISS.'S. 

Iiiiliorlsor  wluut.cwt.  14,90!t,027  1.%.24(I.(!.'>I     1(!  h(>(»  i-,i 

Iiuimrta  of  ll.mr .'),  I  I:i.l0-.'  1,7'I."0!I       :t'7l"'r.'7 

Sales  of  h(iiii.-«mwn.  13,304.43.'!  11,310,874    13i488''>i)4 


ISS.S. 

Hi,"*!!!),  ni 
4,lill'.>,()<ll 
3.8117,3(11 
711.258 
1 .0112,230 
7.246.31tl 

3,7  12.6J 


1884. 

l.'i.O'J(l,7>(2 
«.ltlH.3IM) 
3.576.7  ll> 
738.63H 
1.147,lt(iJ 
5,174,451 
4,435,5  14 

stocks  CD 

1884. 
15,()Jil,7n2 
l.i:i5,.M4 
ll.'.>16,51l 


Total. 


33,0.50,861    31,270,034    34,001.072    34,378,837 

1887.         1886.  188.1.  1884 

Avor.  prion  whoat wpok.  .lis.    2.1.    33s.     Id.    30s.    Bil.    30«  km 

Aver,  iirloo  wheat season.  29s.    9d.    3l8.    2d.    3l8.    Od.    32»'.    2d' 

BbcIIsIi    Plaaoolal   Harkets— Per  Oabl*. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  tlie  week  eudiuir  Decem- 
ber SO. 


London, 


Sal. 


I 


JWbn.  I   Tue».  ,    ITerf.  ,  Tlinr: 


Bllver,  peroi d. 

Consols  for  money 

Consols  for  aci'onnt 

Fr'ch  i-eiiu-s  (in  Paris)  fr. 

U.  H.  4ij.»iif  1.S91 

U.  S.  48  of  1907.. 

Canadian  Tacillo 

Clilc.  Mil.  A  St.  Pniil  ... 

Krio  coninuin  stock ., 

Illinois  (iMitral 

Pennsylvania  

Pliiladi'lpliia  &  Reading. 
New  York  Central 


4478       44^8 

44% 

101«,g    lOli',0 
lOllijolOlC 

10111,,, 

10113 

• 

8!  15     ,8O-90 

8115 

>> 

4 

IIO-'S 

111 

111 

ISS-'-s 

129% 

129% 

1 

63  =s 

63 19 

63 's 

a 

7718 

77% 

77-s 

H-l 

29 

29  ig 

2914 

121 1.J 

121>9 

1211.J 

50 

56 

56 

33% 

34 

34 

: 

111% 

112 

11212 

FrI. 


44% 

I0115,„ 

102 
81-20 
111 
129% 

63% 

7«l4 

29 '4 
121 

56 

33  "s 
112% 
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National  B».NK8.— The  following  national  bank   lias  been 
or;janizod  since  last  advice  : 

3,826— The  First  National  Bank  of  San  Lnis  Obispo,  Cal.  Capital  $100  - 
000,    R.  K.  Jack,  I'resideut;  Isaac  Goldtree.  Cashier.  ' 

Imports  and  Expsrts  fob  the  Week.— The  imports  of  last, 
week,  coniparad  with  those  of  the  preceding  week,  show  an 
increase  in  dry  goods  and  a  decrease  in  general  merchandise 
The  total  imp.irta  were  |7,175,S3'!,  against  $S,051,608  tlio  pre] 
ceding  week  and  $7,973,3)3  two  weeks  previous.  The  exports 
for  the  week  ended  Djcembsr  37  amounted  to  $6,02.1,001 
against  $"),033,S76  last  week  and  |5,483,418  two  weeks  previ- 
ous. The  following  are  the  imports  at  New  York  for  the 
week  ending  (for  dry  goods)  December  32  ani  for  the  week 
ending  (for  general  merchandise)  December  23 ;  also,  totals 
since  the  beginning  of  the  first  week  in  January  : 

FOREIGN  IMPORTS  AT   NEW  YORK. 


For  Week. 


1884. 


1885. 


1886. 


1887. 


Dry  Goods I 

Geu'l  mci-'dise.. 


»1,440,528, 
3,406,75l| 


$2,167,545, 
6,433,743, 


$1,906,.580 
5,657,104 


$2,037,38'< 
5,438,450 


Total ^1,907,279| 

Since. rati.  1. 


$8,621,288      $7,503,684,     $7,475,838 


Dry  Goods '$109,305,918'  $97,924,079  $113,106,880  M 19  338  .■.76 

Geu'l  mer'diso..    308,124,118    281,672,296,   312,223,234    337  244,603 

Total  51  weeks.  .$417,430.036  .$379,596,375  $425,330,114  $456,583,17!) 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  e.tports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending   December  27  and  from  January  1  to  date  : 

EXPORTS  FROM  NEW  YORK. 


1884. 


I 


1885. 


I         1886.        (         1887. 


For  the  week.... I     «5,3S2.592l     $4.705,.899i     $-1,672,175'     $6,025,001 
Prov.  reported..    325,131,414    816,784,023    309,172,466    298,949,296 


Total  51  weeks. '$330,514,006  .$321,550,522  $313,844,641  $304,974,297 

Tlie  following  table  show.s  the  exports  and  imports  of  specie 
at  the  port  of  Nev  York  for  the  week  ending  Dae.  21,  and 
since  Jau'iiry  1,  ISiT  and  for  tha  correspaaiiag  periods  in 
1880  and  1885: 

EXrORTS  AND  IMPORTS  OF  SPECIE  AT  SEW  YORK. 


Oo'd. 

Srportt. 

Imporlt. 

Week        \Since  Jan.l. 

Week.     ^Siiiee  Jan.  1 . 

Groat  Britalu 

France 

Germany --,.... 

*'cst  Indies 

Mexico 

Bonth  America 

All  other  countries. . . 

$4,200       $149,871 

36.649 

968,101 

1,200      2,661,190 

500 

2,000      2,493.648 

28.398          644,112 

$170,328    $;5,.'>1H,667 

1      8,467,457 

18     17,722.726 
305,307,     5,724..505 

16,417 

^65          200,671 
12,421'         618,000 

Total  1887 

Total  1886 

Total  188D 

$35,7981   li!<i,954,071 

26,143i   37,620,734 

128,7781     8,019,206 

$188,629  $iS.32S.4  13 

2.361,773    3 1,384  ,.503 

616,727    15,111,280 

«lr«at  Hritalo. 

Fruiu'e 

Ovmianr 

WiviHndl.Mi 

Mi'xien  , 

8oiiih  .Vinirlca. , 

All  other  cuiiutrles... 


«44<l,aA7  «10,a07.4a| 
13.000  911,073! 

26.5.367 

'J7m  iMy! 


1.12ft 


7»<.oh«( 
2M.5- 
7<l,  173I 


4.3.5a 


74f«lM» 

nN.it  lA 

,1 1  f    I  •.., 


Total  1887.. 
Total   IHMO, 

Tolii]   l-'v  , 


»4li. 


Of  Ihr    ,•,!.,, V,     11, ,|,  ,  . 

American  gold  coin  and  $;j,i47  Ani.-ri.nn  siU, 
exports  during  the  same  time,  $ai,.-i98  wer. 
coin. 

I'nited  Statfg  Sub-TrMRary— Tim  folIowinR  table nliowa 
the  receiptH  and  payments  at  the  Sub-Tr.agury  In  lhl«  city,  M 
well  as  the  balances  in  the  same,  for  each  day  of  th«  pnat 
week  : 


9- 
n 
I 


Date. 

Deo.  24 
•'     26 

Xttelpl: 

( 

Balaneee. 

Payment,.  |       p„,^ 

\Ooin  Crrt'aA 

715,100 

f          1          $ 
1,288,312  in'    . 
i 

,'       ,    ' 

ff 

27 
231 
29 
30 


1,105,762 

1.626,657; 

1,325,073 

832, 101 1 


1.364.890 
1.277.17 
1,191.: 
1,952,. •    , 


Total. 


8,901.699      7,076.878'.. 


ARBrTRAl-.K  ETPaRITER:  TRAm;  !>(»  OPF.RkTIONKF.  BanijI'E.  B: 
mar  Uanpt.  8eveiitli  adiUoii,  pp.  863,  Svo.  Paris,  Cb.  I,  1 
Boulevard  de.s  Itallens.    Price  12  francs. 

We  have  received  from  the  publishers  copies  of  the  seventh 
edition  of  Mr.  Haupfs  "  Arbitrage  et  Parites."  which  hn-  -     • 
appeared,  greatly  enlarged  and  improved.    The  first  . 
pages  are  devoted  to  an  exposition  of  the  theory  of  i-, 
transactions  between  different  countries,  elucid.ited  by  in . 
ous  examples  showing  the  method  of  making  the  calculatiuiis 
necessary  in  such  transactions,  with   tables  of   money  and 
bullion  statistics. 

In  the  remaining  780  pages  the  author  treats  in  alphabetical 
order  of  the  principal  commercial  countries  of  the  world,  and 
givea  facts  id  regard  to  them  of  importance  to  bankers, 
brokers  and  merchants  doing  business  therewith.  Even  Ton- 
quin,  Anam  and  Finland  find  a  place  in  this  volume.  In  the 
twenty-six  pages  allotted  to  New  York  we  find  described  our 
national  money  and  its  equivalents  in  money  of  other  coun- 
tries, the  national  debt,  also  information  concerning  ratea  of 
exchange,  "gold  points,"  usages  of  New  York  commercial  and 
financial  circles,  the  Stock  Exchange,  &c.,  with  much  tabular 
matter  to  assbt  in  financial  computations.  We  have  not  bad 
time  to  test  the  correctness  of  the  work,  though  we  notice  one 
little  inaccuracy  with  regard  to  the  United  States.  While 
bringing  down  most  of  the  facts  with  refer  nee  to  th<B  country 
to  Ju'y,  1887,  the  author  leaves  in  from  previous  editiona  the 
statement  "that  checks  in  the  United  States  pay  a  two- cent 
Btamp  tax."  This  is  probably  an  oversight,  as  the  law  repeal- 
ing that  tax  was  approved  March  3,  1883,  more  than  four  and 
one 'half  years  ago. 

New  York  City  Railroads.— The  N'ew  York  Times  cor- 
re.'ipondf-nt  at  Albany  has  furnished  an  ext  nded  report  to  hia 
paper  showiLg  the  operations  of  the  N'ew  York  City  railroadr, 
I'he  following  extracts  are  made : 

PASSE>aERS   CARRIED. 

"  The  aggrezat'*  fixtures  show  an  appireot  increase  over  laft 
year  of  87,598,537  persons.  The  transfer  system  is  no  doubt 
accountable  for  a  laree  part  of  this,  the  Manhattin  alone  re- 
parting  more  than  half  a  mdlion  such  passengers.  The  Min- 
hattan  roads  carried  within  80,000,000  pa'sengfrs  of  as  many  as 
the  combined  surface  roads.  This  interesting  array  of  flxurd-t 
is  here  given  in  tabular  form." 


Manhattan 

Ilroadway  ite  7th  .\venna  

Third  Avenue 

8econd  Avenue 

Sixth  AvoMiic 

.V.  Y.  6c  Hnrlera 

Elxhth  Avenue         

42d  8t.  .1  tirand  .Street  Ferry 

42d  8t.  MaahaltanvUlo  A  8.  Nleholas  Av 

Twenlv-thinl  .''tnct     

Ci-nlml  Park   ^  ■'  '-rs 

C'hrlKlopher  ,^  t 

Dry  Dock  V..t-  v  A  Battery 

Houston  West  f-treci  *  ruvoiila  Ferr)-.. 

Ninth  Avenne 

Uarlcm  Bridge  Morrisania  A  FurUham. .. 

.'<outh  Ferry     

Central  Croaslown 

Chaiuliers  &  Grand  Street  Kerry , 


1887. 
1S8.9«:<.5*J 


I8S«. 
115.IO»,.%»t 

!-'.«;•;> 

d.lHIO 

■1.717 


'J  .  ('..i  t  I 
4.328.8.VI 
1. 780,8^5 


4.0M,tIS 


32U,«a».>;<U 


Total  338,538,109 

'  Kstlninted.    I  Dkl  uot  n-|iort  the  niunher. 

GROSS  AND  HIT  KABSINCII. 

"  In  groes  eatnings  a  decieaae  in   the  ilfg'vgat*  of  tSM,0(^ 
i8  shown  whjo  last  year's  (otil  is  coiwidervd.    This  no  don  tit 
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is  accountable  for  by  the  large  number  of  transfer  passengers 
from  one  line  to  another,  because  while  the  fares  are  substan- 
tially unchanged,  the  aggregate  number  of  passengers  carried 
shows  a  larg«  increise.  The  gross  earnings  of  the  Second 
Avenue  e:ihibit  the  greatest  falling  off,  while  those  of  the 
Sixth,  Third  and  Eighth  avenues  and  New  Yo  k  &  Harlem  are 
considerably  behind  last  year's.  The  Christopher  &  Tenth 
Strert  and  Harlem  Bridge  Morrisania  &  Ford  ham  appear  to 
have  secured  the  greatest  advance  over  the  previous  year. 

"In  the  face  of  the  facts  above  stated,  the  net  income  from 
operations  shows  an  increase  of  $890,347,  making  a  difference 
comnared  with  last  year's  gross  earnings  and  net  income  of 
$1,476,340.  Of  this  increase  Manhattan  carries  off  the  palm, 
with  the  Dry  Dock  East  Broadway  &  Battery  in  second  place. 
Of  the  decrease  in  net  income  the  Second  Avenue  Eoal  leads 
with  the  greatest  falling  off.  while  the  Sixth,  Eighth  and  Third 
avMiues  and  Central  Park  N.  &  E  Rivers  have  a  much  reduced 
Bum  total.     The  comparison  for  two  years  is  as  follows: 

'       TsStT  '  1886^^ "  1887.    "     1886."" 


Manliattan 

Broadway  &  7tli  Av 

Third  Avenue  

Becond  Avenue 

Blxth  Avenue 

New  York  &  Harlem 

Eighth  Avenue 

42a  St.  &.  Grand  8t.  Ferry . . . 
42dSt.  Manhattanville  and 

St  Nicholas  Avenue 

Twenty-third   Street 

Cent.  Park  N.  &  E.  Rivers  . 
Christopher  &  Tenth  Street. 
Dry  Dock  East  Broadway  & 

Battery  

Houston  West  St.  &  Pavonia 

Ferry 

KiBth  Avenue 

Harlem   Bridge   Morrisania 

AFordham  

South  Ferry  

Central  Crosstown 

Chambers   Street  &   Grand 

Street  Ferry 


8,016,887 
1,621,344 
1,316,853 
879,448 
707,866 
831,659 
639,497 
369,314 

376,764 
669.927 
604,349 
254,200 


7,352,982  1,578,132  1,659,032 


1,634,945 
1,382,959 
1,052,985 
839,403 
924,783 
692,663 
372,332 

300,839 
634,895 
755,565 
230,471 


193,005 
77,428 
90,421 
131,448 
218,102 
67,235 
93,285 

*13,824 
80,704 
55,462 
56,511 


130,060 

80,755 

193,878 

163,931 

274,524 

84,749 

105,487 

*91,153 
70,072 

162,057 
44,096 


878,885   857,730  142,728   44,048 


240,390 

214,628 

224,006 

13,517 

216,443 

78,019 


238,552 
222,954 

200,442 
13,653 
202,246 


30,143 
26,975 

47,796 
•15,346 
48,203 

454 


20,235 
20,400 

42,698 

♦23,759 

37,745 


Total  17,322,397  17,908,400  2,937,832  2,133,367 

Deficits 29,130     114,912 


Total  not  income. 


.  2,908,702  2,018,455 


•Deficit. 

Stock  Exchange — New  Secarltes  Listed  —The  Governors 
of  the  Stock  Exchange  have  admitted  to  dealings  at  the  board 
the  following  securities: 

Gulf  Colorado  &  Santa  Fe  Railway  Company.— An 
additional  $493,000  first  mortgage  7  per  cent  bonds,  making 
the  amount  now  listed  up  to  $12,216,000. 

American  Water  Works  Company  — First  consolidated 
mortgage  6  per  cent  bonds  due  July  1,  1907,  $1,600,000.  The 
company  owns  and  operates  the  water  works  at  Omaha,  Ne- 
braska. 

Market  Street  Cable  Railway  Company  (San  Francisco). 
— First  mortgage  gold  6  per  cent  bunds  due  January  1,  1913, 
$3,000,000. 

SIVIDElVDSi 

The  following  dividends  have  recently  been  announced  : 


^attMttfl  anA  |fi»a;uctal. 


HARTEY    FISK    &    SONS, 

BANKERS, 

28  XA  SSA  U  STREET,  NEV  TORE. 


Name  of  Company. 


Per 
Cent, 


1«4 
2 

1% 

7 

2 

1 

2 

4 

3 

21s 

313 

3 

3 


3 

4 

4 

Z^ 

3 

4 

31s 

4 

5 

5 

3 

718 

a 

5 
5 

i»« 

3 

3 

21s 


Wken 
Payable, 


Feb. 
Feb. 
Jan. 
Jan. 
Dec. 
Feb. 
Feb. 
Feb. 
Jan. 
Jan. 
Dec. 
Jan. 
Feb. 
Feb. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan 
Jan. 
Jan. 


Books  Closed, 
(Days  inclusive.) 


15 

1  Dec.  29  to  Jan.   27 

1| 

20  Jan.     6  to  Jan    20 

15| : 

15'j.in.   14  to  Feb.   19 
8  to   Feb      2 
14  to  Feb.   19 

1  to 

Ito 


2  Jan. 

15  Jan. 
5  Jan. 

16  Jan. 
3ll. 

1 

15 

1 

2 


Dec.  21  to  Jan. 


Dec.  21  to  Jan. 


Dec. 
Dec. 


31  to  Jan. 
24  to  Jan. 


Railroads. 

Canada  Southern 

Chic.  Kock  Island  &  Pac. . (quar.j. 

Cumberlai  d  Valley (qu  ar. ) . 

Delaware  Lack.  &  West    .  ((luar. ) . 

Hannibal  &  St.  Joseph,  pref     

Lake  Shore  &  Michigan  South 

Long  Island (quar.). 

Michigan  Cen'ral 

Norwich  &  Worcester 

Portland  Saeo  &  Portsmouth 

Providence  &  Worcester,  .(quar.). 

Eiohmond  Fred.  &  Potomac 

Borne  Watertown  &  ogdensburg. . 
Bandusky  Manstield  &  Newark. . . . 

Vermont  Valley 

Banks. 

Commercial  National 

Continental  National 

Eleventh  Ward 

Long  laliind  (Brooklyn)  

Mercantile  National 

National  Butchers'  &  Drovers' 

National  Bank  of  the  Eepubiic. . . 

North  River 

People's  Bank 

Becond  National 

Seventh  Ward  National 

Insnranee. 

Brooklyn  Fire 

Hamilton  Fire 

Nassau  Fire  (Brooklyn) 

Niagara  Fire 

miscellaneons 
Central*  So    Amer.  Tel. ..  (quar.) 

Intematior  al  Bell  Telcp'ione 

Long  Island  Loan  &  Trust 

Mexican  Telegraph (quar. ) . 

Auction    Sales.- The    following  were    sold    this  week   at 
auction  by  Messrs.  Adrian  H.  MulTer  &  Son 


Dec. 
Dec. 
Dec. 


Dec. 
Jan. 
Deo. 


Jan.  3 

Jan.  3 

Jan.  3 

Jan.  3 


January. 
Jan.  5 
Jan.  3 
January. 


28  to  Jan. 
25  to  Jan. 
31  to  Jan. 


28  to  Jan.      2 

1  to  Jan.      5 

23  to  Jan.     4 


ACCOUNTS  of  BANKS,  BANKERS,  CORPORATIONS,  Merchants 
and  indlvid»als  received  subject  to  demand  draft.  Interest  allowed  on 
balances. 

Our  business  In  this  department  is  steadily  increasing.  Many  having 
fimds  awaiting  Investment  find  it.a  convenience  to  let  them  lie  with  U8 
drawing  interest  while  deciding  upon  what  seciu'ities  to  buy. 

WE  OFFER  FOR  SALE  THE  FOLLOWING 

It  -A.  rs"  s  A.  s 

COUNTIES,     CITIES    AND     TOWNSHIPS 
6    T*er     Cent 

ISSUED 

CHICAGO   KANSAS    &    NEBRASKA    RR.   CO., 
THE    EXTENSION     OF     THE 

CHICAGO  ROCK  ISLAND  &  PACIFIC   RR.  CO. 
IN    KANSAS  :— 

Clay  County $100,000 

Elk  ToTrnsblp,  Cload  County 16,000 

City  of  Clyde,  "  "        15,000 

Grant  Toirnslilp,         Dickinson  County 8,000 

lilberty  Township,  '•  "       S,000 

City  of  Abilene,  "  "         ....      13,000 

Richland  Townslilp,  Jewell  County 18,000 

Jackson  Township,  <>  "        15,000 

Center  Township,  "  " 15,000 

IVaahlnston  T'ns'p,  "  •'        15,000 

Limestone  T'ship,  "  ''        15,000 

Ezbon  Township,  "  "        15,000 

City  of  McFherson,    ITIcPherson  County 18,000 

Little  Valley  T'ship,  "  "        ....      14,000 

City  of  Canton,  "  "        ....      10,000 

Groveland  T'ship,  "  "        ....      21,000 

Almeua  Township,       Norton  County 20,000 

Enimett  Township,  "  " 10,000 

Center  Township,  "  "       25,000 

City  of  Norton,  "  "        12,000 

City  of  Phllllpsburg,  Phillips  County 18,000 

Arcade  Township,  "  "        15,000 

Plum  Township,  "  "        15,000 

Prairie  View  T'ship,         "  "        15,000 

Mound  Township,  "  "        15,000 

Phlllipsbnrg  T'ship,  "  "        14,000 

Elk  Creek  T'wushlp,  Republic  County 8,000 

Richland  Township,  "  "         14,000 

City  of  Smith  Center,  Smith  County 18,000 

Oak  Township,  "  "        19,000 

Blaine  Towushlp,  "  "        17,000 

Center  Township,  "  "        3,000 

CltyofPratt,  Pratt  County 18,000 

Richland  Township,       "  "        16,000 

Banner  Township,  "  "        16,000 

KlowaCounty 85,000 

City  of  Caldwell,  Sumner  County 17,000 

Clt>  of  Belleville,         Repub'lc  County 9,000 

Ccurtlandt  T'ship,  "  "         12,000 

THE  ABOVE  BONDS  ARE  ALL  REGISTERED  IN  THE 
OFFICE  OF  THE  AUDITOR  OF  THE  STATE  OF  KANSAS 
AND  BEAR  HIS  SIGNATURE  CERTIFYING  TO  THE  LE- 
GALITYAND  REGULARITY  OF  THE  ISSUE.  THE  BONDS 
ARE  ISSUED  TO  THE  CHICAGO  KANSAS  &  NEBR.4SKA 
RAILROAD  COMPANY  IN  PAYMENT  OF  SUBSCRIPTION  TO 
THE  STOCK  OF  THE  RAILROAD  COMPANY. 
INTEREST  PAYABLE  AT  THE  FISCAL  AGENCY, 
STATE  KANSAS,  IN  NEW  IfORK. 
FOR  FURTHER  PARTICULARS  CALL  ON  OR  ADDRESS 

GRISWOLD      &      GII^L,ErT, 

3  WALL  STREET,  NEW  YORK. 


Dec.  30  to  Jan.     6 
Uec.  23  to  Jan.      3 


Stinres, 
28  North  River  Fire  Ins.  Co.  100 

100  Firemen's  Ins.  Co 90 

■800  VetaMadre  Milling  &  Se- 
duction Co .^..  $30 

S70  National  Car  Co.  of  Ver- 
mont  50315018 


Bond-8. 

$15,000  U.  S.  Cur.,  6s,  of  1896  122i8 
$37,OO0U.  S.  Cur.,68,ofl897  124% 
$6,000  Havana  Gas  Co.,  1st 

Mortgage.  9s 97 

$7,000  42d  St.,  Manhat.  &  St. 
Nicholas  Ave.  RR.  Co.,  2d 
Mort.,  Income,  1915 5358 


WM.  EDWARD  COFFIN.  WALTER  STANTON 

COFFIN      &      STANTON, 

BANKERS, 

11     IVALL    STREET,    NEW     VOKK, 

NEGOTIATE 
State,    Municipal,    Railroad,    W^atcr  and   Gas  IBouds. 

MONEY  ADVANCED  ON  MARKETABLE  SECURITIES. 
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f^  Ditidendi  will  be  found  oti  (A«  prteeding  pogt. 


WALL  STREET,  FRIDAY,  Dec.  30,  IMMf-S  P.M. 

The  Money  Market  and  Financial  Sltutttlon.— ThcStDck 
Exchange  acljoiirns  over  to-morrow  and  the  busiuets  year  there 
fore  ends  to-day. 

A  retrospect  by  stockbrokers  is  not  particularly  gratifying; 
the  year  has  been  one  of  prolonged  dulness,  although  free  from 
panics  or  any  sudden  and  disastrous  slump  in  prices.  On 
making  up  the  total  sales  of  shares  at  the  Board  it  will  bo  a 
surprise  to  many  to  find  that  the  whole  business  shows  a  de- 
crease from  1886  of  only  about  16  per  cent,  as  the  shares  dealt 
in  amounted  to  84,914,616  in  1887,  against  100,802,050  in 
1886.  The  total  business  at  the  Board  in  each  of  the  princi- 
pal classes  of  securities  has  been  as  follows  since  1879: 


JRK.andMls. 

RK.  and  Mis. 

(JovomnKnt 

State 

Bank 

1      stocks. 

bonds.      , 

bonds. 

bonds 

•tooka. 

Shares. 

$          1 

$ 

$ 

Shanw. 

1879.... 

.    72,76S,762  41 2,309,400!11-.',571,850 

22,643,1.50 

15,608 

1880.... 

i    97,919,099  r)69,91<),200 

58,459,600 

15,497,400 

15.3.54 

1881  .... 

114,511,248  385,889.500 

3%.3«5,850 

49,569,300 

8,815 

1882.... 

.  116,307,271  246,761,410 

18,555,S-,0 

26,571,260 

9,3.16 

1883.... 

.  1    97.049,909  284,708,100 

17,016,150 

6,986,500 

9,513 

1884.... 

.'   96,1S4,971  499,9.15,200 

14,905,1.50 

2,826,900 

10,127 

1885.... 

.1  92,538,947  660,659,400 

1.5,261,200 

14,678,0.53 

13,223 

1886.... 

.1100,802.050  587,237,500, 

12,793,500 

20,394,411 

26,691 

1887.... 

.1  84,914,616  347,127,330 

7,110,400 

15,306,800 

The  new  railroad  constructed  during  the  year  amounts  to 
12,724  miles,  according  to  the  Bailicay  Age  of  Chicago,  and, 
■with  additions  yet  to  come  in,  the  same  paper  predicts  that  the 
total  may  reach  13,000  miles.  But  even  the  first  figures  named 
exceed  the  mileage  constructed  in  any  previous  year,  as  the 
year  1882  showed  only  11,568  miles,  and  that  was  the  maximum 
on  record.  A  large  part  of  this  new  mileage  is  west  of  the 
Missouri  River,  and  has  been  constructed  by  strong  companies 
able  to  carry  it  for  a  few  years  until  the  new  roads  earn  in- 
terest. 

The  principal  events  of  the  week  have  been  the  Reading 
strike,  which  yet  remains  in  an  uncertain  position,  and  the 
Yanderbilt  road  statements  issued  to-day.  The  latter  are 
remarkably  strong  exhibits,  although  in  a  spirit  of  conser- 
Tatism  the  dividends  have  not  been  increased — 2  per  cent 
semi-annual  being  declared  on  Lake  Shore,  2  per  cent  on 
Michigan  Central  and  IJ  per  cent  on  Canada  Southern.  Lake 
Shore  has  earned  about  8  per  cent,  and  has  paid  out  last  year 
and  this  some  $2,503,000  assessment  on  the  Nickel  Plate 
stock,  for  which  it  received  that  amount  in  the  new  first  pre- 
ferred 5  per  cent  stock  of  that  company.  The  Vanderbilt 
Stocks  have  a  good  send-off  for  1888,  and  it  is  worthy  of 
note  that  the  fixed  charges  for  interest  and  rentals  were 
smaller  in  1887  than  in  1886  on  both  Lake  Shore  and  Michigan 
Central. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  4  to  7  per  cent, 
and  to-day  the  rates  were  5  ©6  per  cent.  Prime  commercial 
paper  is  quoted  at  5  J@6  J  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £561,000,  and  the  percentage  of  reserve  to 
liabilities  was  43-11,  against  44-92  last  week;  the  discount 
rate  remains  unchanged  at  4  per  cent.  The  Bank  of  France  lost 
6,675,000  francs  in  gold  and  gained  575,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Dec.  24  showed  an  increase  in  surplus  reserve  of  $1,108,000, 
the  total  surplus  being  $9,036,400,  against  $7,928,400  the  pre. 
vious  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks: 


Loans  and  disc'ts. 
Bpecle 

Circulation 

Net  depoelta 

Legal  teuders 

Legal  reoerve 

Beeerve  beld 

Borplus 


1887. 
Dee.  14. 


Diffr'nt^l  fi'fn 
fret.  Week. 


350.409,500llnc. 

70.33'J.800'lnc.l 
8.06(i.600  inc. 
3.^1.846.400  Ine. 

20.665,200  Deo. 

87,961.600  Inc. 
96,998,000ilni'.  1. 


1886. 
Decll. 


148.300 
,249."00 

30.000 
279,600 

71,300 

69,900 
,177,900 


» 

343.484 

77,303 

7.903, 

351.672, 

17,847, 

87.918, 
95,1.50, 


1885. 
i>M.  26. 


,100336 
,000  90, 
,(X)0'  9, 
400  373. 
300j  27, 

lool  93. 
300,118. 


S 
.938.300 
,9S^.200 
,924,400 
,953.000 
,212,700 

418.250 
200.1)00 


Exehanfe.— Th«  tt«rllng  nchaag*  market  haibMa  doQ  adl 
without  feature  during  lh«  pant  weok.  Tb*  aetnl  nUm  tef* 
been  eMy  and  arc  a  trifle  lower,  though  poatad  raUa  fecv*  t>Ma 
maintained  at  the  tame  flgurct  qaot«da  weak  ago— 4  69i  and 

4  87. 

To-day  the  rate*  on  actaal  ImslncM  wero  a*  follow*,  via.  t 
Banker*'  00  days'  sterling,  4  83i  ^4  83;  (loro*iMl,  4  M^  M^ 
Cables,  4  861 '$4  89).  Commercial  bill*  ware  4  81|04  81|; 
Continental  bills  were:  Fmncs,  5  38)^941  aad  8  31i# 
9  21};  reichmarks,  94Jl®0S  and  93|AM  M*;  gailtUn,  400 
401  and  40iO40|. 

The  following  were  the  rates  of  domeatic  exchange  on  Xair 
York  at  the  under-mentioned  cities  to-day:  Barannah,  hayiag 
i  discount;  selling  \  disconnt^par;  Cttarleston,  traying  10 
8-16  discount;  selling  par;  Now  Orleans,  commercial,  90ft78o. 
discount;  bank,  par;  St,  Louis,  parA3Jk:.  premium;  CUo^o^ 
40c,  premium. 

The  rates  of  leading  bankers  are  as  follows: 


Deeember  30. 


Prime  bankers'  sterling  bills  on  London. 

Prime  oommerolnl 

Doctunentary  oommorcial 

Paris  (francs) 

Amsterdam  (inilldem) 

Frankfort  or  Bremen  (relchnurks) 


Mc<V  Dos*. 


1  98>t 
4  8I%«4  82 

4  (•ii4«4  am 

5  23\aS  23>« 
401  !«•  40>« 
95     •  »5V 


Dtmmnd. 


487 


5  SI  >4  as  20% 

^5VjSie 


Catng.— The  following  are  quotations  ingold  for  vanoiia  ooum  t 


Soverolitns $4  83 

Napoleons 3  85 

X  X  Relohmarks. .  4  74 

X  Guilders 8  96 

Bpan'b  Oonbloons.l5  55 
Hex.  I>onbloons..l5  55 
FlneKOld  bars...',     par 


9f4  87  iPlne silver  ban...  —  IWi*       97% 

9  3  90     FlTAfranea —93    a-M 

9  4  80  'Mexican  dollar*..  -  75% •  —  77 

9  4  no        Do  uncommere^  —7S    a 

915  70  PeniTianaaU.....  —  74    9  —  79 

915  65  lEwrtlah  sUver...  4  77    9    4  8» 
9kprem.  U.B.trad«doUar**— 75    a      ...... 


*  How  demonetized. 

United  States  Bonds. — Government  bonds  have  aot 
specially   active,  though  a  fair  amount  of   business  haa 
done  at  times.     Prices  have   ruled  strong  and  the  4s  are 
what  higher  than  a  week  ago. 

The  closing  prices  at  the  N.  Y.  Board  hare  been  as  follows: 


4'«8, 1891 reg 

4>«s,  1891 oonp. 

4s,  1907 rcg. 

4a,  1907 coup. 

6«,  cnr'oy,'95 — reg.,_ 

6«,  our'cy, '96 reg.  J. 

6s,  cur'cy,'97 reg.  J. 

68,  cur'oy,'98....reg.  J. 
68,  cur*oy.'99 reg.  J. 


D*e. 
26. 


See. 
27. 


Dee. 

28. 


- 10814 

108% 

126 

12619 

119 

121 
•123 
■125 
'127 


•108H 
lOBH 
126 

■137% 

•119 

•121 

•123 

•125 

•127 


Dee. 
29. 


30. 


108  t'108 
108 1* '108 
136  13Si« 
I86%n3«% 
'119  1'119 
•121  '131 
•123  !-13> 
•125  ,'m 
•127    I'l37 


i),03e;,400|lno. 1,108,00©!     7.232.2001  24.712.650 


»  This  Is  the  price  bid  at  the  morolna  board ;  no  rai«  wa*  made. 

State,  and  Railroad  Bonds.— State  bonds  have  been  rela- 
tively more  active  in  comparison  with  the  quiet  condition  of 
other  financial  markets.  The  business  has  been  divided 
between  a  number  of  different  classes,  and  none  call  for  special 
mention. 

Railroad  bonds  have  been  quiet  though  relatively  mora 
active  than  stocks.  At  times  quite  a  brisk  business  was  done, 
though  there  has  been  no  special  activity  in  any  particular 
class,  the  transactions  covering  a  large  number  of  issues,  each 
of  which  has  had  a  moderate  amount  of  business.  The  ruling 
tone  as  to  prices  has  been  irregular,  with  no  decided  tendeaey 
in  either  direction,  and  the  changes  for  the  week  are  unimpor- 
tant, though  a  few  inactive  bonds  have  bean  Arm  to  strong, 
and  record  a  slight  advance.  ' 

Railroad  and  Mlscellaneons  Stocks.— Business  on  the  Stodc 
Exchange  has  been  interfered  with  by  the  observance  of  two 
holidays,  the  Exchange  having  been  closed  on  Saturday  and 
Monday.  On  the  remaining  days  of  the  week  transactiooa 
have  been  very  limited  and  the  market  continues  to  exhibit  a 
quiet  appearance.  The  tone  has  generally  continue»l  Arm, 
however,  and  notwithstanding  the  small  volume  of  boaiaei^ 
prices  have  been  well  maintained  and  a  strong  undertoa*  to  ap- 
parent in  the  market.  Iteading  has  been  the  feature  and  haa 
shown  by  far  the  greatest  activity  of  the  Ust,  and  iU  fluctua- 
tions have  influenced  the  course  of  the  general  market,  wUcll 
has  moved  in  sympathy.  The  opening  oa  Tuawlay  waa 
weak,  with  Reading  IJ  lower  than  the  close  on  Fri- 
day previous,  owing  to  the  strike  of  Reading  employaai. 
There  was  a  Quick  recovery,  however,  and  prir«»  immediatalr 
began  to  advance,  under  Reading'*  lead,  on  the  renort  thai 
the  strike  had  been  broken.  Lackawanna  and  the  oUmt 
coalers  were  slao  strong,  and  the  whole  market  improved.  Tha 
Reading  strike  has  been  the  most  imporUnt  inflneaca  oMha 
week— in  fact  the  only  matter  of  importance.  n*porta  MT* 
been  varying  in  regard  to  it,  and  at  one  time  it  aesaaad  *«  haro 
been  ended,  but  was  partiallr  renewed  on  Thur«iaT.  aad  tha 
final  result  u  yet  uncertain.  Prices  showad  some  nactioa  oa  tM 
strike  news,  with  the  eflorts  on  the  part  of  bean  to  maka  tt 
appear  as  serious  as  possible;  but  ujxm  Ae  whole  tbe^rkM 
has  shown  fair  strength  on  a  very   hmited  amount  of  bastaaa. 
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STOCK  EXCHANGE  FOB  WEEK  ENDING  DEC. 

30, 

STOCKg- 

-PEICES  AT  N. 

AND  FOR  FULL  YEAR  1887. 

STOCKS. 


Active  RR.  Stocks. 

Atlantic  &  Pacitio 

Oanndlan  PaclHo 

Canada  Bouthem 

Central  of  New  Jersey 

Central  Paoiflc 

Clieaupeake  &  Ohio 

Do  iBtprel. 

Do  2d  pref . 

Ohloago  Burlington  &  Qiuncy. 
Chicago  Milwaukee  <&  8t.Paul. 

Do  pret. 
Chicago  &  Northwestern 

Do  pref. 

Chicago  Bock  Island  &Pacitic. 
Chicago  8t.  Louis  &  Pittsburg. 

Do  pref. 

Chicago  St.  FanlMin.  &Om.. 

Do  pref. 

OlevelandCol.Cln.&Inaianap. 
Oolmnbus  Hooking  Val.&  Tot. 
]>elaware  Lackawanna  &We8i 
DenTer  &  Bio  G.,  assessm't  pd 

Do  pref. 

Cast  Tennessee  Va.  &  Oa.  B'y. 

Do  1st  pref. 

Do  2d  pref . 

EvanevUle  &  Terre  Haute 

Fort  Worth*  Denver  City 

ereen  Bay  W'inoua  &  St.  Paul. 

Illinois  Central 

Ind.  Bloom.  &  West.,  ass.  pd.. 

Kingston  *  Pembroke 

liake  £rie  &  Weatem 

Do  do  pref. 

I<abe  Shore  &.  Mich.  Southern. 

Long  Island 

liOuRvllle  it.  Nashville 

Louis.  New  Alb.  &.  Chicago... 
Uanhattan  Elevated,  cousol. . 

Uempbis  &  Clrarleston 

Michigan  Central 

HU.  Lake  Shore  &  West 

Do  pref. 
■liuieapolls  &  St.  Louis 

Do  pref. 

IDseourl  Kansas  &Teza« 

Missouri  pacitlc 

Mobile  <&  Ohio , 

Nash  V.  Chattanooga&St.  Louis 
Hew  York  Ceutral  &  Hudson. 
Kew  Y.  Chic.  ASt.L.,  new.... 

Do  1st  pref. 

Do  2d  pref. 

Vew  York  Lake  £rie  A.  W  est'n 

Do  pref. 

Hew  York  &  New  England. .. 

Hew  York  Ontario  &  West 

Hew  York  Susq.  &  Western. . . 

Do  pref. 
Horfolk  &  Western 

Do  pref. 
Horthem  Pacific 

Do  pref. 

Ohio  &  Mississippi 

Oregon  «  Trans-Continental. . 
Peoria  Decatur  &  EvansvUle. 

Philadelphia  <fe  Keading 

Klohm'd*  WestP'ntXerminal 

Do  pref 
KomeWatertown  A  Ogdensb'g 
BU  Louis  &  San  Francisco 

Do  pref 

Do  1st  pref 
Bt  Paul  &  Duluth 

Do  pref 

BtPaul  Minneap.  &  Manitoba 

Texas  &  Paoitic,  ass.  paid 

Union  Pacific 

Wab.  St.  L.  &P.,P.  Com.  repts. 

Do  pref. 

Wheeling  &  Lake  Erie 

miscellaneous  istocka. 

Colora4o  Coal  A  Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal. . . 

Oregon  Improvement  Co 

Oregon  Haiin»y  <Si  Nav.  Co. .. 

Pacific  Mall 

PhUadelpnia  Co. ,  Nat.  Gas 

Pullman  Palace<'arCo 

Western  Union  Teiegi-aph 

Express  Stocks, 

Adams 

American 

United  States 

Wells,  Fargo  &  Co 

Inactive  Stocks. 

American  Tel.  &  Cable  Co 

Central  Iowa 

Chicago  &  Alton 

Cinoin.  Ind.  St.  Louis  &  Chic. 
QUicinnati  Wash.  &  Baltimore. 

Do  pref. 

Cleveland  &  Piitslnirg,  quar.. 

Houston  &  Texas  Central 

Marquette  Uougli.  &On.,pref. 

Mexican  central 

Morns  A  Kssex 

Ohio  Southern 

Oregon  Short  Line 

QoioksllTer  Mining  Co 

Do  pref. 

t.  Louis  Alt.  &  Terre  Haute. 

Bt  Louis  Ark.  &Texas 

Bouth  Carolina 

Whltebroiist  Fuel  Co 

OoluiniiUh  &  HockingCoal 

Tennessee  Coal  &  Iron 

Various  Stocks,  ice,  (Unl 

Amer.  Cotton  Oil  Trust 

Pipe  Line  Certificates 


HIGHEST  AND  LOWEST  PBICE8. 


Saturday. 
Dec.  24. 


« 

o 

n 


82>s    84>s 


Monday, 
Dec.  26. 


■< 

8 
^^ 
o 
n 


Tuesday, 
Dec.  27. 


10^4 
61% 

55 '3 

7478 

33 14 
*3ifl 

7 

51a 
129 

7478 

111% 

107 
►139 

II4I4 

•12 

*36 
39I3 

109 

•51 
26 

I27I4 

*21 

*53 
10% 
60 13 
2212 

"45" 

118 

I4I8 
•28 
*14!li 
*45 

95 

90 

607e 
*35 

96 

51 

87 

*82 

105 

6 

18 

8778 

•9 

*7()'2 
108% 
•I6I4 
'66 

*a2 

28% 
6SH 
3634 
1638 
8% 

*28H! 

•1413 
41 12 
22I3 
4014 
22% 
21 
22% 
6412 
22 


IOI4 
61% 

67 

76 

33I2 

458 

7 

5I2 
129 

75I3 
111% 
107 12 

i'lii-S 

14 

37 

39% 
109 

53 

20 
13012 


Wednesday,    Thursday, 
Dec.  28.         Dec.  29. 


lOifl 
60% 
2212 

"45:"^ 
Sis' 
118 
I4I2 

4.1  ifi 

95^8 

90 

61% 

42 

96I4 

51 

87^8 

85 
106 
6I4 

16 

I8I4 

89 

10 

78 
109 

17 

68 

34 

2t<58 
63 14! 
37% 

1638 

8% 
29 14 
16 
4134 
22I9 
4658 
233e 
21 14 
22% 
66ifl 
22% 


10%  1038 

61  •%  61% 

56^4  57 

71 12  7578 

321a  3314 

•3%       4% 

712      7% 

4^8       45p 

12i(i-2  12978 

7-178  75% 

mm  113 

10634  107% 
*13<,li2  142 
XII234  113 
1234     12% 
36ie    3658 
S968    3934 
*10938ll0 
52        52 
23I4    25 
12913  I3OI4 

*21i3 

54%    54I2 
978     10 

»eo 

•22 
88 


63 
23 

89% 


45%    45% 
*8  8% 

117%  118 
*13        15 

*28      

•14%    15% 
44%    45 
9514    9578 
89        90 
6078    61% 
39       39 
96I4     9658 


87% 
>.X78 
*.\02% 
6I4 

15=8 

1779 

88% 

*9 
»77 
108% 

16% 

66 
*32 

28ie 


88 
81 
103% 
6I4 
16 
18 

9938 

11 

79 
109 
16% 
66 
34 
28% 


1038 

6114 

56% 
7514 
3278 
3% 
*6% 
458 

130 
75% 

112% 

107% 
'139 

112% 
13% 
36% 
40 

110 
54 
24 

129% 
21% 
54% 
10 14 

*«0 

•22 

•88 

4538 

8I4 
lis 

13 
•28 
•14% 
■441-4 

95% 
•89% 

61 
•35 

96% 


1033 
6114 
57 14 
75 14 
32781 
3% 
8 

468 
130 

7514 
112% 
liiS 
141 
11278 

13% 

38 

4038 
110 

54% 

24 
130=8 

21% 

54% 

IOI4 

63 

23 

90 

46I4 

8I4 

118% 

13 


Friday, 
Dec.  30. 


1038     1038 

•60     

56I4    5658 


15% 

4514 

96ie 

92 

61% 

42 

96% 


85 

34% 

72% 

■112 
60 

100 

IOGI4 
25 
57% 
1514 
27=8 
4378 


3058  37I4 

16%  16% 
•8%      9 

*29  30 

*14%  16 

417e  42% 

22%  22% 

46%  46% 

23.58  2.168 

21  2158 

22%  2278 

65  6658 

22%  22% 


86I4 

34% 

7-2%! 

114%, 

60 

102     I 

107% 

25% 

5778 

1514 

2758 

45 


35%    36% 

74       7438 

103     103% 


89%    90 
3514    36 


140%  140% 
7714    78I4 

142     142 
10634  108 

68        69% 
132     132 


130     140 


314      314 
5=8      6 
152     152 
•20       27 
8338    833s 
•13%     14% 
13478  1317a 
•11        14 


10        10 
•32       34% 
•3714    40 


27%  2773 

29  29 

2878  30% 

8378  8S% 


85 

•34% 
71% 

'112 
60% 

100 

107 
25% 
57 14 
I5I4 
2SI4 
4J7a 


8314 


71% 
114% 

60% 
100 

108 
2558 
5838 
15-%j 
28% 
43^8 


88  89I4 
•78  81 

■ 103% 

5%  5% 

15  15% 
18%     18% 

89  90 
•9  10% 
77  77 

108%  109 
16%    16% 

66  67 

32  32 

28I4  2858 


35%  36% 
74%  74% 
103  103%! 
45%  45% 
90  90 
35%    35% 


37 14 
•16% 

9 
29% 
15 
42 
•22 
46% 
23% 
21 14 
22% 
65% 
22% 
53 
80% 
35J4 

7178 

113% 
60% 
'100 

109% 
25 14 
57% 

•15 
28% 
43% 


3753 
17 
9 
2m% 
15 
43% 
23 
46% 
24 
21% 
22% 
66% 
23 14 
53 
87 
36 

7178 
113% 

62 
102 
110 

255a 

5858 

16 

28% 

43% 


•32%    3314 
•3      

7%      7% 

•5      

130     13014 
7575    76I4 
11-^14  113 
10734  108 14 
•139%  141 
11273113 
13%     1334 
38%    38% 
40        4OI4 
xl06%  107 
53%    55 
24I4    24I4 
129%  130% 

•21      

•52%     54 
10%     lO'i 
•61        65 
•22%    23 
•88        89% 
46       46% 
•8  8% 

11734117% 
•13%    14% 

'28      

•14%  I5I4 
•14%  4514 
94%  9558 
89  90 
6II4  61% 
38  38 
96%    96% 


Sales 
of  the 
Week, 
Shares 


85P 

620 

11,635 

3,830j 

1,000, 

100 

420 

388 

1,774! 

63,005 

240 

15,350 


Range  for  Year  1887. 


Lowest. 


87 

•78 

104 
6% 
15% 
17% 
89% 
*9 
78 

IO8I4 

1678 

•67 
•33 
28% 


87 
81 

104 
6% 
15% 
18% 
90% 
10% 
78 

109 

1678 

68 
34 

28% 


1,385 
535 

1,1001 

2,365 
431 
947 

1,090 

81,100 

100' 

200' 

1,173 
100 
7t0 

i',l'o6i 

200 
916 
l.oO 


200 

33,066! 

tl7; 

10,05ol 

300 

2,845 

200] 

2,920! 


219 
1,340 

1,250 

2,^35; 

13,855 


140%  140% 
77%    78% 

140  145 

107  lOS 

•68  72 

130  133 


•5  6 

135%  135% 

•73       77 

•3  4 

*5%      6% 

■152      

•20       26 
•70       84 
•13%     14% 
135     133 
•11        14 


74   7558 

10278  IO3I4 
45%  45% 

•88%  89% 
35%  3578 


•9   IOI4 
•32   34 
•37   39 


11 


27 
29 


29 

87 


27 
29% 


30 
901* 


140  141 

77%  78I4 

•140  145 
107  108 

68I4    69    I 
130     135 

70%    70%' 
•4  6    I 

135     136 
•75        77 
3%      3% 
6  G 

■l!i2     

•20        27 
84       84 


37% 

•16% 
•8% 
29 14 
IS's 
43 
22% 
46% 
24 14 
21I4 

•22% 
65% 
22% 
54% 

•85 
36I4 
72 

114 

62 

'lOO 

10934 

2558 

58 
•15 
»27io 

435^ 

36 

7.")% 
103% 


38I4 
17 

9I4 
29 14 
16 
4  3% 
22.% 
46% 
24% 
21% 
22% 
657e 
23% 
54% 
87% 
3' 
72% 

114 
62 

102 

1115s 

2558 

587e 
16 

28.'58 
44 

36 

75% 
103 '4 


89% 
3578 


90 

36% 


140     141 

7734    78% 

143  143 

106  110 

•68  70 

■130  133 


10%  10% 

17  17 

•9  10 

*,S2%  34 

•37  39 

•12%  14 

8  8 

88%  8S% 


2914    29% 

29%    2978 
8714    89 


*4  6 

■135      140 
77 14    77I4 
3%       3% 
•5%       6% 
152      152 
•20        26 
•70       84 


•10%     12 


•914     IOI4 
•32%    31 
•37        40 


9 

88%  8^% 

*2S  27 

28%  29% 


600 
2,6971 

130 

35 

25 

16,390j 

100 
10,010 

124 
200 
i.00 
306 

6,868! 

615 

3,48b 

2,4001 

8,900 

733 

J66,930l 

28,90  V 

200! 

683 

550! 

850! 

130 

75U 

10 

4,120 

3,51)0 

68,387 

900 

400 

80  U 

900 

2,681 

3,017 

150 

63  ^ 

1,785 


0%  Oct, 
49%  Sept. 
49  Julj 
55%  Jan. 
28%  Oct. 

2  Nov. 
4     Nov. 

3  Nov. 
12376  Oct. 

69%  Oct. 
110  Oct. 
IO414  Oct. 
137%  Oct. 
109     Nov. 

12%  Bciit. 

35     Jan. 

34  Oct. 
100     Oct, 

47 14  Oct. 

15     Sept. 
123%  Oct. 

20%  Oct. 

5278  Oct. 
9%  Oct. 

52     Sept. 

18     Oct. 

80     Sept. 

21%  Feb. 

7%  Sept. 

114     Oct. 

12  .Sept. 
28%  Dec. 

1 3  Sept. 
39%  Oct. 
89  Oct. 
85  Sept. 
51%  Oct. 
30%  Sept. 
92%  Dec. 
45  Oct. 
80  Aug. 
66%  Jan. 

98  Jan. 
5%  nee. 

15  Dec. 
16%  Dec. 
84%  Nov. 

914  Dec. 
68%  Oct. 
101%  Oct. 
16%  Dec. 
6478  Hec. 
3(1%  Dee. 
24%  Oct. 
59  Oct. 
34%  Oet. 

14  58  Oct. 
7%  Sept. 

24%  Seit. 
13     Oct. 
34%  Oct. 

20  Oct. 
41%  Oct. 

21  Oet. 

16  Oct. 
17%  Sept. 

34  Fel). 
20%  Sept. 

43  Sept. 
75  Oet. 
30  Jan. 
61%  Fob. 

107     Oct. 
55     Oet. 

99  Aug. 
94%  Oet. 
20     Feb. 

44  Oct. 
13%  Fob. 
23%  Feb. 

35  Sept. 


Highest. 


1514 
68% 
645^ 

86I4 
43% 
9% 
17 
11% 

156 
95 
I71I27I4 
17  12759 

I53I4 

14078 
22 
52% 
5-1% 

118% 
68 
39% 

139% 
32% 


14    68% 
'"     17 
82% 
32 
100 


4     62% 
21  i    17 
lh|138 
20     27% 
iS     47% 
20    24I0 

i:    61 

14  98% 
20  99% 
13!   7014 

2e!    67% 

13116178 

19  64% 
ll  95% 
6!  94% 
4:119 

29     20% 
48% 
34 14 
112 
19% 
88% 
114% 
291    2OI4 
13    77 
14'   42 
141   35% 
13    70 
1-;     66 
13    20% 

20  14 

21  38% 

17  23% 

15  5579 

12  34-58 

18  63% 
I7I  32% 
13;  35% 
21     39% 

ll    71% 
21 1   53 
20|    87% 
18     95 
44% 
84% 

1 3  1 20 
11;   95 

2  114% 
17  12078 

3  35% 


30  Sent  .0 
67  Sept.  20 
96%  Sept.  21 
34  Aug.  26 
79%  Oct.  13 
32 14  Sept.  21 


63% 

22% 
38I4 
63% 


June  13 
Jan.  13 
May  19 
Apr.  13 
Apr.  12 
Jan.  8 
Jan.  13 
Jan.  20 
May  17 
May  18 
May  17 
June  7 
June  T 
aiay  17 
Apr.  22 
Apr.  22 
May  17 
Jitne  7 
Apr.  11 
Jan.  11 
June  1 
Apr.  14 
June  4 
Jan.  3 
Jan.  13 
Jan.  3 
Apr.  9 
May  7 
Apr.  7 
May  28 
Apr.  1 
Apr.  21 
May  16 
Apr.  20 
June  3© 
May  14 
Apr.  14 
June  11 
Apr.  20 
Apr.  5- 
May  19 
May  18 
May  18 
Apr.  2 
May  31 
Apr.  9 
May  19 
Jan.  8 
Jan.  3 
May  19 
Not.  18 
Nov.  17 
Nov.  22 
Apr.  12 
May  23 
INIar.  29 
Jan.  3 
Feb.  14 
Feb.  14 
Jan.  3 
May  Iff 
July  18 
May  19 
Apr.  4 
Apr.  7 
May  25 
Nov.  16 
Jan.  17 
Jan.  17 
Jan.  17 
May  26 
May  2» 
June  2 
June  20 
May  23 
May  27 
May  23 
Mav  18 
Jlay  6 
May  18 
Apr.  18 


5314  May  19 

89  May  19 
106%  Nov.  2& 

54%  May  31 
105%  May  19- 

58%  Apr.    7 


89%Sept.  20  115     Feb.     8 
475ti36   Nov.    9  159%  May  23- 
36,309    67%Junc24i   8178  Nov.  IT 

19 139%  Jan.  4  152  Aug.  & 
302  lo5  Dei.  14lll8%May  14. 
202    62     Feb.  17    76     Aug.  31 

25  120     Sept.  20  137     June    6 


50i 
lOul 


Oc^ 

An;;. 
Oet. 
Aug. 
Seiit 


150    70 

!      4 

170  130 
36    66 
300|      3 
400       434  Sl'pt. 
130  144     Feb. 

I    20      Oet 

165    83     Sept 

I   11  %  Oct. 

180:127%  Mur. 
lOOj  10%  Oct 
12  Nov. 
4%  Oct. 
23  Oct, 
30  Jan. 
10  Sept. 
7  Sept. 
300,  8%i4Nov. 
300!  22  Oct. 
21%  Sept. 


14    7414 
23     15% 
27  155 
31  104 
19       7 
19    IOI4 

9  154 
31     45 
2»il00% 
201    22 

9  141% 


I 


2001 


960 


29%    2978      7.446!   2314  Oct.   11     64%  Jan,     3 
87%    8f%/&ii6,ooo    54     July  20    90%  Dee.  28- 


22 
31 
12 
35 

45% 

25 

17 

.'■8% 

50 

54 14 


Nov.  18 
Jan.  10 
May  IR 
Feb.  19 
Jan.  13 
Jan.  14 
July  IS- 
Jan.  3 
May  27 
Apr.  »■ 
Feb.  11 
May  17 
Jan.  3' 
Dec.  « 
May  14 
June  6 
Feb.  12 
Jan.  7 
Doc.  30. 
Apr.  27 
Jan.  14. 


*  These  are  the  prices  told  and  asked;  no  sale  was  made  at  the  Board.       t  fix-dividend  and  privilege. 


December  81,  1887.1 


THE  (JHRONICLE. 


BONDS-LATEST  PHiCES  OF  ACTlVEJtONDS  AT  N.  I.  STOCK  BX€HA!f«i.  AND  ftAlf«|  fOS  Trt" 


Railroad  Bondt, 


O(«fiit0. 


*«"«t/oi-»fiir  ISST. 

7>ec.  30  X)w.  ga{    x<»^(.  '  '  BiiihfU 


AU.  A  P»o.— W.  D.  Inc..  6a,  1910 

Oaar.,4s,  1937 

Cu>.  Bontb.— 1st  Kuur.,  6s,  1908 

2d, 5s.  1913 Ii'i 

Oen.  Iowa— Ist,  78,  '09,  coup,  ofl 
Central  of  N.  J.-Ut,7«,  1890.. 

Conf<ol.7B,  lKi'9.H»8eut 

OonTert.7H,  1902,  aasent 

A(>Jii8t.  7b,  li)(>3 

Convert,  deb.  Cb,  1908 

GoniMBl  nuTI..  fs,  1!18' 


•ia*t,\<.\ 


20M  I  a3^,o.•t. 

I  8l>ali.:   80%  Bent 

l07»»b.H07    .   1104     8«pf; 


I^'ii.  *  W.B.,c<>n.7«.  l!>09.a«'nt 

Am.  Dock  A  Imp..  f>«.  1921.  . 
-Central  rapine— KOld  68.  1898. 

8an  Joaquin  Br.  68,1000 

Land  grant  (is.  18!)0 

Clie8.  A  O.— Pur.  m.  fund  68,  '98 

6e,  gold,  B«r.  li,  ISOH,  coup,  ofl 

Eiten.  coup..  4fl,  1!)8(S 

6s,  currency,  1918 

Mort.  6s,  1911 

Ches.  O.  &8o.  W.— 5-68. 1911  ... 
Chlc.Bur.  *  Nor.-  Ist,  ."Ss,  1926. 
Chlo.  Burl.  A  CJ.— D«l<.  58,  1913. 

Denver  DIvlB.,  48, 1922 

-Chic.  A  Ind.  Coal  R.,  1st,  58,  '36 
C11.MU.A  8t.P-lBl,  I. A  M.78,'97 

Consol.TB,  1905 

Ist,  So.Mln.Uiv.-Cs,  1910.... 

1st,  Chi.  A  Pac.W.Dlv— 58,  '21 

WU.  A  Min.  DIV.-58, 1921 .... 

Terminal  58, 1914 

-CWo.  A  N.  W.— Consol.  78, 1915 


116    b.I 
100  >9 


„„       I  21    y  87 «« Sept. 

83    a.)  75    b.,   go     aii«. 

107'8b.ll07>4b.il04«oAuK 

113    b.|112    b!i09     jnn. 
lCO»)j    I  es     Sent 

iia  «>.;iii   b.ioo    el,?; 

103Hlb.  99  Jan. 
IIO'U  lll3>«Fcb. 
113  lll>«Peb. 
100     July 

»„",--r'<'7i8Nov. 

68    l>.    U8     8.|.t. 

«9  62     Oct. 

24^        14     Nov. 

lo3'«b.!ib5""a'.'ioi     Feb' 
Iiomb.iioi     Oct." 

lo3-ab.|  10313b. 

94  93>4 

98    b.    9;%b 
118    b.lllS 


Gold,  78. 1002 


104 
110    b.' 

i02>«a'. 

'V9"'b. 
68>s 
;!2>4b. 
91    b, 


102\  Nov. 

92     Oct. 

94     Sept. 
117     Oct. 


12ti>«b.jl2«'4b.:i24  Nov 
UmOct. 
102     Dec. 

100  Oct. 

101  Oct. 
130  Nov. 
1241a  Uec. 


114 
104 
102 


b.113  b 
103'4b. 

b.llOl'sb. 

|l01>ab. 

138»eb.|l39 


..127    b.|12disl). 


Binklnn  tiin(U;8, 1929 laOJib-liaO    b.117     May 


Binkiiig  fund  58,  l!t29. 

Sinking  fund  d«bcut.  58,  1933 

25-year  debeiil.  58,  1909 

Chi.  K.  I.  A  Pac— 68,  coup.  1917. 

Extcn.  A  col.  5s,  1934 .     , 

Oh.8t.P..M.A0.—C0ii80l.68. '30118%      1173,    ijia 

8t.  Paul  A  8.  O.-l-'t,  6b,  1919  laiigb.  121    b.[i22 


Cb.St.L.A  Pitts.— l8t,con..'i8,'32  100 


\^<,  K-'fK2,  ,  !105'«  f*"^-  ll'O'ii  Mar. 
Jn?  S■l,'*i■i^^r'0«  Nov.  U0^  Mar, 
}2i,  ''■'Jo^  ^  lO.;^  Nov.  I109'4  Apr. 
in*S,  ii^*  '••,128%  Sept.  J135  Jan. 
10-»8b.  loo's    ii07     July 

Sept. 

Out. 


109 

100 

.60 

71 


b.;ioo 

b.  109 

99% 

b.!  7112 

■  72»s 


b.I 


;•! 


llbisb.  ll«isb. 


b. 


785eb. 
73  b. 
66  %b. 

■35'" 

asij 
9013 


34 

95% 

96isb. 
136    b.il35i.j 
llOHb.jliO    b. 
117    a.'u7 

97%    I  97 


C.  C.  C.  A  lud.— Oen.  08, 1934 . 
Col.  Coal  A  Iron-lst,  68, 1900.. 
Col.  H.  Val.  A  Tol.-Con.  58,  '31 

Gen.  gold,  68, 1004 

Denver  A  RioGr.— l9t,7s,  1900 

iBtoon.  4«,  1936 

Den.  A  K.  Gr.  W.-  Ist,  68, 1911. 

Assented 

Otn.  So.  Pk.  a  Pac— l8t,  78,  '05 
Uet.aiac.AM.— Lcl.gr.3»s8,1911 
«:.Ten.V.  A  G.  Ry.— Cuu..58,  '56 
Ellz.  Lex.  A  B.  Saudy— 68, 1902. 
Erie-  iBt.  couBol.  gold,  78,  1920 

long  Bock,  78, 1893  ... 
Con.  68,1935 , 

K.Y.L.E. AW— 2d  cou.  6s,  1969 

Funded  coupon,  58, 1969.  .. 

St.  W.  A  Denv.  C.  -iBt,  68, 1921 

Gttl.Har.A  San.Aut.— Ibt,  68, '10 

2d  M.,  70,1905 

West.  Divlisioii— l6t,  58, 1931. 

2rl,68, 1931 

■«i'nB.W.  A  St.  P.— iBt,  6s,  1911 

SdinconieS*.  1911 

•aulltol.A8an.Fe—lst,7s,  1909  12112b.  121    b.'us     Aug. 

Gold,  68,  1923 !   9Uiaa.    y6i£a.    96I4  Dec. 

-Hendcreoutsr.Co.— lst.68, 1931  108 iab.|lu8i.2b.'io6is  Mar. 
H.  A  Tex.  C— l8t  M.  L.  78 '114        |lll    b.ill2     Sept. 

Ist.West.  D.,7b.1891 |llii%b.! 108     Mar. 

l8t,WacoAN.7p,1903 |113    b.til3     Feb. 

2d,  conbol.  M.  L.  88, 1912 1 ;112    a.'  94     Feb. 

Gen.  BQort.  68, 1921..    1 ! 55     Oct. 

■  "■    '  —     -  -   -  .    ..«    .    ii9ijjaQ_ 

86     Aug. 


98%  Jan 

104  ij  Oct. 

95     Oct. 

60     Sept. 

631s  Oct. 

1181s  Feb. 

751s  Oct. 

70     Sept. 

64     Sept. 

68     Apr. 

29     Sept. 

91i«  Seiit. 

95     Sept. 

129     Sei't. 

110     Dec. 

•  1II5     Jan. 

93%  Feb. 

1 84%  Oct. 

79i«    I  79%       76     Dec. 
105    b.jlOS    "J.'ioa     Dec. 

Il05isa.'io5     June 

! OlHOct. 

92>«  Jan. 

S9    b.I  09    b.I  97     Oct. 
31  30    b.'  28     Oct. 


Ind.Bl.  AW.— l8t,pref.,78,1900  112    b.  112 

181,5-68,1909 85    b.'.. 

2d,5-GB,1909 7lisa.!  72 

Eastern  DlviBion- 66, 1921. .. 

Income,  68,  1921 

Int.  A  Gt.Nor.— Ist,  68,gold,'ig 

Coupon,  68,  1909 

'Kent.  Ceutr.— Go!d  4s,  1987.... 
Knoxv.  AO.— iBt,  6s,  gold,  1925 
lAke81i.—Ci)n.coup.,lBt, 78,1900 

Con.  coup.,  2d,  7k,  1903 122 


18    b.I   19 
lOJis      109 

76 

71 

92 
129 

b. 


b. 


Sept. 
Sept. 
Dec. 
Nov. 
Dec. 
Jan. 


70 
,   88 
b.I   19 
b.'l08 
79    b.    75 
71  64 

Omb.!  891s  Oct, 
129  a.|124  Aug 
t21i4b.l20     Dec. 

Long  lalan'd— 1st,  78, 1898 |120isb.  119    b  118%  Dec. 

Ist,  coneol.,  5s,  1931 112ifla '112    b.  110     Dec. 

XoQ.  A  NaBb.— (Consol. ,78, 1898  llOisb.jlUlis    I1I8     Apr. 
K.O.  A  Mobile— Ist,  68,  1930.  HI    b.  110i2b.'l05     Jan. 

2d,  68,1930 97    b.    98    b.!  go's  Jan. 

E.  H.  AN.— l6t,6s,  1919 113    b.  112isb.  112     July 


llOijFeb, 
124'e  May 
12718  J^.n. 
102  Feb. 
Ill's  May 
104%  June 

88'8  Jan. 

91  Jan. 
121>sJune 

82%  June 

82     Apr. 

78     Jan. 

66%  June 

56  May 
lOlSg  Apr. 

108  Jan. 
137  June 
115  Mar. 
120  Mar. 
104 'a  .May 

95 14  May 
981s  May 

109%  Nov. 

HI     Jan. 

lOOis  Jan. 
92 14  Feb. 

109  May 
53     May 

125%  Jime 
106%  June 

110  Feb. 
U9%Miiy 
1191a  May 
119%  May 
112     May 

7i>%  May 
124M  Feb. 
99  May 
89  >s  June 
981a  May 
34'8  Ai>r. 


22.... 


...110 


IO9I3 


107%b.!l07isa. 


b.  100 

a.  116 

b.  91 
b-i 

11 


1 107     Jan. 
'l04>s  Jan. 


b.'  98 
a.  109 
b.I  90 

...i:oo 

113 


General,  6b,  1930 

Trust  Bonds,  Os,  19; 

10-40,  6s,  1921 llOO 

'T-ou.  N.  A.  A  Ch.-  1st,  6e,  1910.  |114 

ConBol.,  gold,  t  8. 1916 91 

Mem.  A  Ch'Iston— 68,gold,  1924'lt2 
Metro.  F.levated.- IbI,  68, 1908.' 

2d,  6b,  1899 Il07isa.|105 

IMexican  Cent.— New  aSB.  48 I 

Iiicomen.  3a,  1911 1 1  22    a. 

«lcb.Central— l8t,  con..  78,  '021127    b. 

KlBs'riPac.-lBt,  cons.,  68,1920111         llOisb. 

Sd,  7s,  1906 119        |lI5    b.'115     Nov. 

Pac.  of  Mo.— Ist,  68, 1888....  !l023sb.  lOSiob.'lOOVj  Auif. 
2d  inort..  78.  l,H:a 1IO8        |10tii«b.ll05i«  Juiy 


b. 


101 
51 


Jan. 

JhU. 

Sept. 
Aug. 
Sejit. 
Dec. 
Fell. 


191s  Sept. 
124  Nov. 
109     Dec. 


122 

98 

78 

100 

129 


Feb. 
JiUy 
Jan. 
June 


261s  May 

125  Sept. 

115  Fcl). 
1211a  Feb. 
11314  June 

991a  May 
117  88  May 
1141a  .May 
109  May 
103     Apr. 

116  Doc. 
99     June 

107  May 
1:^0  la  May 
113  Aiir. 
75%  June 
.:7%  June 
131  Apr. 
119     Apr. 

126  Apr. 
105  Jan. 
lioia  Juue 


kb\ 


lt^7* 


XuUr—d  ganil. 


Mil.  I.k  Hh 
M 


*  w.-i«t.a«,  1OT1 
''iv._:«t.«».  i(»a4 

-Ist,  7»,  1937... 

<|>.-6«.  1933 

Con.,  te,  1920.. 

1920 

I904-II.* IO«H 

on,  «•.  1937 i  ... 


711 «« 


118' 


108 
108 


100 
'94% 


N.  V.C.  All— Int.  op.,  7»,  IMO 

Dclwnturn,  5s,  1004 

,  N.Y.AIlar.-lit,78, 1000  ... 
N.Y.Ohlo.A8t.L.— l8t.to,  1021. 

2d  nion.,e«,  1923 

N.Y.CltyANa.-OeD..e*.  1910 

N.Y.  Elevated— Ut,7«,  1006 

N.  Y.  Lack.  A  W.-l»t,  Oa,  1921 . 1 

Oonstrnotlon,  Sf ,  1923 

N.  Y.  Ont.  A  W.-lst.  6«.  1914.. 
N.Y.Biis.AW.— Ueb.,6«.'97,op.oa 

iBtrefnnning,  fts,   1937 

Midland  of  N.  J.— iRt,  As.  1010 

N.  O.Paclflo— Ist,  6«,  1920 

North. Pacllio—lst,oaup.,e«,  '21 

Qenn,  3d.oanp..  1933. 

JainesK.Val.  -1st,  e«,  1936.. 
N.  Pao.Ter.Co.— Ist,  6»,  1933. . . 
Ohio  A  Miss.— Cone<iL,  7s,  1898. 

2d,oonsol.,7B.  1911 

Bprlngfleld  Div.— 7»,  1905  .... 
ObloHouttaem— 1st,  6s,  1021. .. 

2d,lno.,6s.  1921 

Oregon  tnipr.  Co.— Ist,  6s,  1910 
Ore.  K.  A  NaT.  Co.— 1st,  6s,  1909 

Consol.,  5»,  1925 

Oregon  A  Transeon.— 6s,  1022.. 
Peo.Deo.  A  Evans.- 1st,  Os.  '20.!  108 

Evansv.  DIv — Ist, ««.  1920... 
Rich  A  AH.— Ist,  7s,  1920.  tr.  rec 
Ricbm.  A  Dan.— Cons.,  Os,  1915 

Debenture,  6s,  1927 

Boch.  A  Pitts.— Ist,  68, 1931... 

Consol..  68.  1922 

Rome  W.  A  Ogd.— 1st,  7s,  1891. 

Conaol.,  extend.,  5s.  1922 

St  Jo.  AOd.  t8l.— iBt,  6s,  192f  . 

2d,  Income,  58,  1925 

SI.L.  Alt.AT.H.— l8t.  7s,  1891. 

2d,  M.,pref..78, 1894 

2d..  M.,  Inc.,  7b,  1894 

Dividend  btts,  68, 1894 

8t.  L.  Ark.  A  Tex.— Ist,  6s,  1936 

2d, 68,  1936 

St.  L.  A  Ir.  Mt.— Ist,  7s,  1892... 

2d  mort.,  7«,  1897 

Gen.  Ry.  A  land  gr.,  5s,  1931. 
St.  L.  A  San  Fr.-  68.,  CI.  A,1906 

6s,  Class  B,  1906 

68.  ClasBC,  1906 

Gen'l  mort.,  6s,  1931 


Ma's  l>»«. 

'  .,  lua  Alia 
'•*  |180««fc.|H 
-'%U  IM     M„. 

•  |l37>tOrt 


SA 
70 

58 


Jan. 
Jan. 
Hspt. 


M    Mar. 
tsi    Ayr. 

la7>«MnT. 
IIOSJaM 
l3B>sAjr. 


b.  108    b. 


■O  Apr. 
ISTsKKpt  IZI  Jaa. 
1  •*4'»  Ont.  1  '."•  ■•,  |iBo,l 
loa     ■sM.'llo     jaa, 

loa    Kept. iiioH rah. 


03lfl    I  01 


76    a. 
118>4 
103 
109    b. 


09 

87 


,  _-     Oct. 

lOUVab.  107     An«. 
,75%       «9%8q>t. 

lolifb.!  96%  Get. 

,105    •.jioo     July 

h  limv     ,  1 1 


llSltb.  113% 


102 
30>sb. 
04    b. 
Ill    b.llO%b.noiJ     Jai. 
9rti«    1  9,    a.    96>tD<«. 
93        1  Oils    1  SO'sOeo. 


U I  >«  Oet. 
106>»  lire. 
too     Dee. 

'  B%  Dm. 
89 


i>9f«Mr. 


iV7 
111 


b.1112  a  ,100  '  Not 
...|l02^u!lol  Dec 
b.I  57    b.|  .%&%Ort. 


1071a  1 
111  Man 
107%  Joa* 
123  Apr. 
119  Jaa. 
113H  Apr. 
lllitApr. 

Sept.  wiHmSr 

'—  112  Mar 
lu«  JaL 
1041s  Apr. 
115%  Jra* 


117 


108 

103 

98 


b. 


114    b. 


.1. 


loa  b. 

102 ''s 
97^8 
40    b. 

114    l> 


113 

77 
115 
lU 
120 

117 


rskw 

Apr. 


Gen'l  mort,  5s,  1931 1102 


b.  109    b.  109     Brtiu 

110    a.  106     Feb. 

117    b  m     Feb. 

108     Jan. 

100     Dm.  |112<sl<«r 

93     Oct.   '104i«llat, 

92     0<!L   |lb8isApb 

65     July      75     ApK 

113     Aug.    116     JoM 

107     Sept.  >I13%  Jaa* 

|102»8b.  103     Not.  1108     Jm. 

41>aa.l  40^8    <  33     Oct.      48     Jo* 

98%    j  97%b.|  95is  Sept.  102%  Apr 

41    b.l  41%       3ft     8,.pt.     65% j£. 

109%b.!lb9    b.  107     Sept.  115     Jaik 

110    b.  lOi    b.  loS'TgDeo.  lll4%Mar. 

92    a.i  92%a.|  89%  OcL   1  99     Jm. 

112%b.  112    b.  109     84>pt'll5%Jaa. 

112%!;.  112    b.|iio%Nov.  ill7     Apr. 

112><b|112    b.iiloisNov.    117%  Apr. 

114%b.>114%    1108%  Feb.  jllS     Ma^ 


103 
113 

116%b.  116 
118    a.  116 


99  a. 
92  a. 


96 


80.  Pac,  Mo.— Ist,  6s,  1888. . . 
St  Paul  M.  A  H.— lst,7>,  1909. 

2d,  68, 1909 

1st  cons.,  6s,  1933 

Do        reduced  to  4%8 
Sbenandoab  Val.-  1st,  7s,  1900 

Gen'l  mort.,  68, 1921 

So.  Carolina— 1st,  6s,  1620 

2d,  6b,  1931 

Inc.,  68.  1931 13    b. 

80.  PacCal.— l8t,6s,  1905-12.. 1 110% 

80.  PacAri.- lst,68, 1909-10..I 

80.  Pac.  N.  M.— 1st.  68, 1911.  ..!l08%b. 
Tex.  A  Pac— Inc.  A  Id  gr,  78,  '151  48 

EioGrandeDlv.— 6b.  1930....    6i    b. 

Gen.  wort.  Aterm.,  6s,  1905.. 1 

ToU  A.A.AN.M.— let.69,1924  J   89    b. 
Tol.A.A.  A  Gr.Tr.- Ist,  6s,  1921!103%b. 
Tol.  Peor.  A  West— 1st,  7s,  '17 
Tol.  A  Ohio  Cent.— Ist.  58,  1935 
Toi.St.UA  Kiin.  C.-lst,6s.  1916 
Union  Pacillo-lst.  68, 1899.... 

Laud  grant,  7s,  1837-9 

Sinking  fund,  8s.  1893 

Kan.  Faoinc— Ist.es,  1895.... 

1st,  6s,  1896 

DenverDiv.— 6a,  1899 

Ist  cousoL  6s,  1919 

Oregon  Sh.  Line  -Isl,  6s,  '23.. 
Virginia  Mid.— Inc..  6a.  19'27.... 

Uen'l  mort.,  .^8,  1936 

Wab.  Bt.L.  A  Pac.  -  Gen.,  6s,  '20 

Chicago  Divlson- 5s,  1910.. 

Wabash— Mortgage,  7s,  1909 

Tol.  A  Wab.— 1st,  ext.,  7s,  '00 
Ist.  St.  L.Div..  7s,  1889.... 

2d,  extende<I.  7s.  1893 

C'on.,conv.,  78, 1907 

Great  West.- l«t,  7s,  1888... 
2d,  7s.  1893 


b.I  102        I  97%8ept.;iu3     Di«. 

lOa^sb.lloO     Jab    ia4%JaB. 

b.  112    b.iio%Jaa.  |118     Apr. 

b.;112%Oet.   .131      t&. 

rll4%8ept.  130%  M» 

99    a.    98     Fel>.    101%  Xsr 

94  b.    91%r><'0.  ilOO     Mm 
35    a.    32     Hepu'  55     Mar 

95  95     Oct.  {107%  Jaa. 
65     May      80     Jaa. 


13    b. 
110% 


45    b. 
66% 
58    b. 
89  %b. 
103    b. 


18  Bept 
106%  Oct. 
110  Ftb. 
105%  Jaa. 

43    Sept. 


58 
56 
89 
100 
70 
91 


95    b.l 

85    b.' 

116%    ;il6>«b 
lu3    b.:iu3    b.;i0.: 
116%     114    b.  I 

110%b.    ;!• 

110       1108%b.i. 

' U 

103        101    b.    ■^ 
100%b.  1U0% 


Sept. 

Sept. 

Jan. 

Oct. 

Get. 

Oet. 


28%Jaa.: 
115  Jatj 
113  Apr. 
110    Jaaa 

aa%rMk. 

78%  Mar 

73  Apt; 
100     Majr 

100%  Jaa* 
113  PMk, 
»9%JaiL 


51 

09 

90 

113 

110 

8-t 

90 

110 

90 


8t.L.K.C.AN.— B.eAr.,7s,'05.  Ill    b. 
WcHt  Shore— ^luar..  4s 'IoI'h 


95 
75 
40 
89 
b.I  83 
b  110 

b.ioe 

b.:  90 
90 

110  b.  100 

01    a.    00 

111  a.'lO0 
lOlT,    ;   97 


a  49 
I  99 

b.  85 
illl 

b.  110 

b.|  85 

a 

b. 


91%  Dec  I  97%  Jaa* 

114     Jan.    119%  Mac 

Ji4n      103%  Mar 

JO     PMl 

15    Mar 

.15     Mar. 

.N  lirVjApr. 

.s...  lOit     Apr. 

(>e:.  U>T%Jaa. 

Apr.  ,  09    ;%a. 

OoL  I  00    Apr. 

Jan.  tK>>4M^ 

,  Mar 
Mar 

I  Mar 
iiti  Mar 
108    Mar 

09     Mar 

117%S^ 
107  M^ 
114%: 


1. 


Jaa. 
Deo. 

Oct. 
Jaa. 
IXv-. 
Mar 


8»pt.:iot%jm* 


HOTB-Tlie  letter  '•  b"  iudloatee  price  but,  and  "  a"  price  atkat ;  aU  other  prtoea  and  toe  range  arc  troai  aotaal  Mlaa. 

STAT8    BONDS. 


SECUP.ITIE8. 


I  Bid.    Ask 


Alabama— Oats  A  3  to  6 1906 

Cliiss  B,  5s 1906 

Class  C,  48 1906 

68,  10-20 1900 

Aikam-as— 68.  funded. .1899-1900 
78,  Litlle  Ro<  k  A  F..rl  SuiiUi.iss 
Vs,  MemjiLlh  A  IJttle  Kock,  Iss. 
7b,  Arkansas  Ceiilial  KR 

O-orgia— 7s,  gold 1890 

liuiiaiiiua- 7b,  cons 1914 

Stamped,  48 

MlcMiran— 7» 1890 


107 
110 
102 
104 

"is 


105 
100 

9114 
1'6 


110 


106 
108 
20 
25 
22 
15 
111 


93 


BECURITIE8. 


Bid.  .  Ask. 


Mlsaouri— 6s due  1 889  or  1 890 

Asylum  or  University,  duo  1892 
Fujiillng 1894-1895 

New  York— 68,  loan 1802 

6s,  loan 1893 

North  Carolina— 6s,  old JAJ 

Funding  a<;t 1900 

New  bonds,  J.  A  J.... 1803-1898 

Cbutliniu  RK  

Bi>eciai  tax.  Class  1 

Ouisolidatjxl  4b 1910 

««  .  ..  '"I'll 


104% 

110 

110 

115 

118 

35 

10 

20 

■"8 
0-.% 
120 


10 
10 
08 
3?% 


BECURITIKS. 


Rbode  Islaod-e*.  C<>u..l89»-I8M 
Buuib  CaroUoa— 6s.  Doo-fiUHl.  1888 

Brown  oOBsoUdaled  tie IRM 

auoaaaee-fls.  old 189S-tMl*l 

OouiprouUae.  S-4.5-4a. loi'- 

Mew  SMttomaat— ea 1'' 

0* 1 

8a l^'- 

Ylntlnla— ea^oM.. 

6>,  t mi>  jlluwtail  boBtta. ..•■•.. 
0s,  (ODaoUilaMd,  M  sffiaa..... 

*W.  «1i»f>»r'*i4l .  tmmt  T*-*- ...        .    . 


ft 

IM 

6* 


75    I. 

60    |. 

0% 


7« 


10 


882 
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BONDS-STOCK   EXCHANGE   qUOTATIOVS  ON   FtttOAY   OF   INACTIVB   BAILBQAD  BONDS. 


8ECUKITIE8. 


Bid.     ABb. 


108 
■97^8 


105 
90 


40 


45 


99% 
100 


115 

123^4 

119 

117 

nils 

1141s 

114H! 

114Js 

I07I4 

I3314 


95 


9i 


1331a 

130 

10858 


50 

83 
107 

96 

li!8 

liiO 

129% 

1171a 

1181s 

128 


Railroad  Bonds. 

( stock  Exchange  Prices.) 
Atch.  Top.  &  San.  Fe— 414B . . .  1920 

BlnMng  ftind,  69 1911 

Beeco  Creek-l8t  gold,  4s 1936 

Bait.  &  Onio-lst68,  ParkB  ..1919  * 

6b,  gold 1925 

Registered 

Bost.  H.  Tim.  &  W.— Deb.  58..  .1913 
ErooSlynElev.-lst,  (i.,  68.. .1924 

2d,  3-5S 1915*  83 

Bnrl.  Ce.  Rap.  &  No.— let,  5s,  1906    105 

Consol.  <Si  col.tr,  5s 1934 

Registered 

Minn.  &  St.  L.— 1st  78,  gu  .  1927 
Iowa  C.  &  West.-  1st  78. ...1909 
Ced.  Rap.  L  F.  &  N.,  1st  6s. 1920 

IstSs 1921 

Bttff.  N.Y.&  Phil.— Cons,  6s. ..1921 

Trust  oertlflcates 

General  6s 1924 

Trust  certlflcBtes 

Oen.r-wa- Ea«t'nDlv.,lst,68  1912 

Ulinols  DlTision- 1st  68 1912 

Cons,  ^old  bonds 

Cent.  RR.  &  Banking  Co.,  Ga.- 

CoUaterai  gold,  5s 1937 

Caies.  A  O.— Be,  Kold,  ser.  A...  1908 
dies.  O.  &  So.  We8t.-2d  68. .-1911 

CfWcago  &  Alton-lst,  78 1893 

BlnMnBfund,  6s 1903 

Ix)uiB.  &  Mo.  River— l8t 7s..  1900 

2d78 1900 

Bt.  L.  Jacks.A  CUe.— 1st,  78. 1894 

let,  guar.  (564),  78 1894 

SdmortK.  (360),  78 1898 

2d,  guar.  (188),  78 1898 

Miss.  K.  BridKe— Ist,  s.f.  6s. 1912 
Chic.  BuTlins.  &  (J.— Cone.  78.1903 

6e,  sinking  iund. 1901 

Iowa  DiT.- Sink,  fund,  5b.. 1919 

BiBklng  fund,  48 1919 

Plain,  4f. 1921 

Nebraska  Extension  4s 1»27 

Chic.  Burl.  &  No.-Deb.  68.. ..1896 
CM.  R.  Isl.  <&  Pac— 6s,  coup..  1917 

Registered 

Ext.  &  Col.,  5s 1934 

BegiBt<red 

Des  MomtB  &  Fort  D.— lBt,4s.l905 

lst,2i2S 1905 

Extension,  48 

Keok.  &  l)es  M.— Ist,  58  ... .  1923 
Central  of  N.  J.— 

General  niortg.,  58,  reg 1987 

Chic,  Milw  &  Sl.P.- lst,88,P.D.'98 

2d,  7  3-lOs,  P.  D 1898 

let,  7s,  f  g.,  R.  D 1902 

let.  La  Crosee  DiTlBion,78..1893 

1st,  1.  &D.,78 1899 

Ist,  C.  &  M.,  7s 1903 

Ist,  78, 1.  &  D.  Ext 1908 

l8t,  8.  W.  Div.,  6s 1909 

let,  5b,  Ls  C.  &  Dav 1919 

let,  H.  A  D.,  78 1910 

lBt,H.&D.,58 1910 

Chicago  &  Pacific  Div.,  68. .1910 
Chic.  &  Mo.  Riv.  Div.,  58  ...1926 

Mineral  Point  Div.,  58 1910 

C.  &  L.  Sup.  Div.,  5s 1921 

Fargo  &  South.,  6s,  Assu  ...1924 

Inc.  conv.  eink.fuudSs 1916 

Dakota  &  (it.  South.,  58 1916 

Chicago  <fe  J*oi  thweetern- 

Extension  bonds — 4s 1926 

Ext.  registered 

Escanalja  &  L.  S.— 1st,  6b. ..1901 
Des  M.  &  Minn.- 1st,  78  ....1907 

Iowa  Midland— let,  88 1900 

Peninsula— l8t,conv., 78...  1898 
Chic.  &  Milwaukee— 1st,  78.1898 

Win.  &  St.  P.- 2d,  7s... 1907 

Mil.  &  Mad.— Ist,  6s 1905 

Ott.  C.  F.  &  St.  P.-l8t,  58.. 1909 

Northern  111.— 1st,  5 1910 

CI.  Col.  Cln.  &  Ind.— iHt,  7b,  s.f.'99 

Consol.  78 1914 

Consol.  sink,  fd.,  7b 1914 

Chic.  St.  Paul  M.  &  O.— 
Chle.  8.  P.  &  Minn.— Ist,  68.1918 

No.  Wisconsin— Ist,  68 1930 

Chic.  &  E.  111.— let,  8.  f.,  cur.. 1907 

CODPOl.,  Ist,  68 1934 

Ohio.  &  W.  Ind.— Ist,  8.f.,  6b. .1919 

General  mortgage,  6 1932 

Chic.  &  St.  Loui^-l8t,  6b 1915 

Cln.  I.St.L.A  Chic— lBt,g.,48 .1936 

RegiBtered 

can.  Jack.  &Mac.—l8t,g.,5B... 1936 

Col.  &  Green.— Ist,  6b 1916 

2d,  68 1926 

Col.  &  Cln.  Midland— Ist,  6s. .1914 
Del.  Lack.  &  We8t.-Conv.  78.1892 

Mortgage,  78 1907 

Bvra.  Bme.  &,  N.Y.— l8t,78.1906 

Morris  <fe  Essex- Ist,7B 1914 

2d,  78 1891 

Bonds,  7s 1900 

7b  of  1871 1901 

let,  con.,  guar.,  7b 1915 

Xtei.  &  Hud.  (Tanal— Ist,  78.  ..1891 

let,  ext,,7« 1891 

Coupon,  78, 1894 

Registered,  78 1894 

Pa.  l^iv.,  coup.,  7b,  1917 

Registered 

Albai.y  &  Susque.— 1st,  7a..  1888 

let.  coub.,  guar.,  7s 190t 

Registered 

1st,  eons.,  guar.,  6s 1906 

Registered 

BeEH.  &  Bar.- iBt,  coup.,  7b.  1921 

Registered 

Pet.  WBfk.  tr  Mar.-  iBT.  6s.    .1921 


123 


98 

105 

84 


95 


110 


SECURITIES. 


go'^s 


120 


111 


122% 


1181a 


101% 


90 


9414 
U3 


120 


128% 


96 


87% 
60 


103 
9314 


123 
130 


130 
25% 


100 


Bid. 


98 
103% 


123 


101 


130 


105  il09 
118%  123 
Vi2    I 


121%  . 


112% 

112 

115 


115 


110 


92% 


110 
132% 


140 

109% 

117 

123% 

132% 

106 

107 

113% 

113 

13»% 

i04% 


95 


96 
111 
136 
132 
142% 
110% 


126% 
133 


135 


117% 
*118 

140 

140 


Det.  BayC.  &  Alp.-lst,  6....1913 

E.  Tenn.  Va.  &  Ga.— Ist,  7a...  1900 
Divisional  58 1930 

E.  &W.  of  Alabama— 
1st,  cons.,  gold,  68 1926 

Eliz.  C.  &  N.— S.f.,  deb.,  68.  ..1921 
Istraorte.,  6s 1920 

Erie— 1st,  extended,  78 1897 

2d,  extended,  58 1919 

3d,  extended,  4%8 1923 

4th,  extended.  58 1920 

5th,  78 1888 

Ist,  cons.,  fd.  coup.,  7s 1920 

Reorg.,  l8t  lien,  68 1908 

B.  N.  Y.  &  E.-l8t,  78 1916 

N.  Y.  L.  E.  &  W.— Col.  tr.,  681922 
Buff.  &  S.  W.— Mortg.  68. ...1908 

Evan.  &  T.  H.— let,  cons.,  68.1921 

Mt.  'Vemon— iBt,  68 1923 

Evans.  &  Indian.— Ist,  cons.. .1926 
Eureka  Springs  B'y,  let,  68,  g.l933 
Fl't  &  P.  Marq.- Mortg.,  68...  1920 
Grand  Rap.  &  Ind.— Gen.  58. .1924 

Registered 

Han.  &  St.  Jos.— Cons.,  6s 1911 

Hous.  E.  &  W.  Tex— Ist,  7s. ..1898 
Illinois  Central— l8t,  gold,  4B.1951 

Ist,  gold,  3>ss 1951 

Springf.  Div.— Coup., ..6s,  .  1898 
Middle  Div.— Reg.,  58 1921 

C.  8t.  L.  &  N.  O.— Ten.  1., 78. 1897 

iBt,  couBol.,  7s 1897 

2d,  6s 1907 

Gold,  58,  coupon 1951 

Registered 

Dub.  &  S.  C— 2d  Div.,  7s  ...1894 
Ced.  Falls  &  Minn.- let,  7B.1907 
Indian  ap.  D.  &  Spr.— 

Ist,  7s,  ex.  fund,  coupon 1906 

Lake  Erie  &  W'n— ist,  g.,  58..1937 
Lake  Shore  &  Mich.  80.— 

Cleve.  P.  &  A.— 7b 1892 

Buff.  &  Er.— New  bonds,  78.1898 
Kal.  &  W. Pigeon— iBt,  7s...  1890 

Det.  M.  &  T.— 1st.  78 1906 

Lake  Shore— Div.  bonds,  78.1899 

ConsoL,  reg.,  Ist,  7b 1900 

Consol.,  reg.,  2d,  7b 1903 

Mahon'g.  Coal  RR.— Ist,  58.1934 
Long  Island  RR.— 
N.  T.  &  M.  Beach— Ist,  78..  1897 
N.  Y.  B.  &  M.  B.— Ist,  g.,  58. 1935 
Louisville  &  Nashville— 

Cecilian  Brancu— 78 1907 

Peusaeola  Div.— 68 1920 

St.  Louis  Div.— iBt,  6s 1921 

2d,  38 1980 

Nashv.  &  Decatur^lst,  78. .1900 

8.  &  N.  Ala.— S.  f.,  6b 1910 

Louisv.  C.  &  L.— 68 1931 

5  p.  0.50  year  gold  bds 1937 

Pens.  <fe  At.— Ist,  68,  gold..  1921 
Lou.  N.  O.  &Tex.— l8t,48....  1934 

2dmort.,  5b 1934 

Mich.  Cent.— 1st,  con.,  58 1902 

6s 1909 

Coupon,  58 1931 

Begletered,  58 1931 

Jack.  Lan.  &  Sag.- 6s 1891 

Milwauk.  &  North.- Ist,  68. ..1910 

Exteuelon,  6s 1913 

Milw.  Lake  8.  &  West.— 

Conv.  deb.,  5b 1907 

Ashland  Div.— 1st,  68 1925 

Mlnn.&Bt.L.— I'a  Ex.— lBt,78  1909 

2d  mortg.,  78 1891 

SouthweBt  Ext.— 1 8t,78...,1910 

Pacific  Ext— Ist,  6s 1921 

Minn.  &  Pac— 1st  mortg.  5B..1936 
Minn.  &  N.  W.— let,  56,  gold..  1934 
Minn.  S.Ste.M.&Atl.— l8t,58..1926 
Mo.  K.  &  T.— ConB.,2d,  inc.. -.1911 

H.  &  Cent.  Mo.— 1st,  78 1890 

Mobile  &  Ohio— Col.  tr.,  6b  ...1892 

St.  L.  &  Cairo- 4b,  guar 1931 

Morgan'sLa.  &T.-l8t,  68....1920 

iBt,  78 1918 

Nash.  Chat.  &  St.  L.— 2d,  68..  1901 

N.J. June— Guar.  Ist,  48 1986 

Registered  certificates 

N.  Y.  P.  &  O.— Prior  lien,  68 .  1895 
N.  Y.  &  N  ew  Eng.— Ist,  7b.  ...  1905 

1st,  68 1905 

N.  Y.  Chic.  &  St.  Louis— 48....  1937 

Registered 

N.Y.  Susq.&Wcst.- 2d,  4%S...1937 
N.  Y.  N.  H.  &  H.— Ist,  reg.  48.1903 
N.  Y.  Tex.  &  Mex.-lst,  la  ...1912 
Northern  Pacific- Dividendscrlp.. 

Dividend  extended 

Spok.  &  Pal.-lst,  8.  fd.,  6b.  1936 
St.  Paul  &  N.  P.-Gen.,  68.  .1923 

Registered 

Helena  &  Red  M'n— 1  et,g.,6e.l937 
Dul.  *  Manitoba— iBt,  g.  68.1936 
Hel.  B.Val.  &  Butte,  1st,  6s.l937 
Drummond  &  P'bg  — Ist,  5s  l!^37 
Helena*  No.— 1st,  g'd,  68.1937 
N.  O.  &  No.  E.-Pr.  1.,  g.,  68  ..1915 

New  Or.  <&  Gulf-lst,  fis 1926 

Norf.  &  W.— Gen.,  6s 1931 

New  River- let,  6s 1932 

Imp.  &  Ext.,  6s 1934 

AdjustmintM.,7s 1924 

Ogd.  &  Lake  Ch.— Ist,  6e 1920 

Ohio  &  Miss.- Cons.,  a.  f.,  78. .1898 

General  5b 1932 

Ohio  Cent.— Ist  Ter.  Tr.,  68.  ..1920 

Min.  Di v.— iBt,  68 1921 

Ohio  River  RR.-lst,  5s 1936 

Omaha  &  St.  L.  R'y.— let,  48.1937 

Oregon  &  Cal.— Ist,  68 1921 

Panama — Sink.  Id.,  sub.,  68. ..1910 
Peoria  Oec.  &  Ev.— '.Jd,  5s 1927 


107»« 

120 

105 


109 
122 


118% 
112 
105 
112 
101 
130 
102 
133 
104 
90 
116 


120 

117 

110 

114% 

101% 

131% 

107 

137 

106% 


*118 


117% 
62 


93% 


113 
114 
116 
115 
110 
113 
80 

100 
lOS'e 

>110 
>119 

106 

120% 

119 


Ask. 


103% 


119 
97 


119 


107 

94% 
118 


119 


102% 
104 


121 


122 
101 


120% 
125% 
122% 


108 
100 
112% 
'  58 
119% 


99 
94 


109 


104% 


92 
115% 

98% 


101 


102 

'  70 

106% 

121 

107 

104 


123% 


86I4 


73% 
104 


105% 


BECURiriES. 


Bid. 


110 


99% 
95 


109''8 


105% 
105 


95 
118 


108 

102% 

102 


108 
105 


125 


86% 


118 


103 
103 


105% 

100 

101 


99 
111% 


98 
101% 


105 


118% 


77 


72 


2i% 


78 


73     I 


Peoria  &Pek  U'n— let,  68. ...1921 

2dM..  4%s .1921 

Pacific  RR.— Central  Pacific— 

Gold  bonds,  68 1895 

Gold  bonds,  6s 1896 

Gold  bonds,  68 1897 

Cal.  &  Oregon— iBt,  68....  1888 
Cal.  &  Oregon-8er.  B.,  6.1892 

Mort  bond.  68 1936 

West.  Pacific— Bonds.  6s  ...1899 
No.  Railway  (Cal.)— Ist,  6s. 1907 

Union  Pac. -1st,  68 1896 

Ist,  68 1897 

lat,  68 1898 

Col.  Trust,  68 1908 

Col.  Trust.  59 1907 

C.  Br.  U.  P.— P.  o.,78 1895 

Atoh.  Col.  &  Pac.- iBt,  68.1905 
Atch.  J.  Co.  &  W.— lat,  68.1905 

Ut.  80.— Gen.,  7a 1909 

Exten.,  l8t,  78 1909 

Missouri  Pacific- 
Verd's  V.  Ind.  &  W.,  Ist,  58.in26 
Ler.  &  C'y  Val  A.  L.,l8t,5s.l926 
St.  Louis  &  San  Francisco— 

1st,  68,  Pierce  C.  &  0 1919 

Equipment,  7a 1895 

Kan.  City  &  8.— let,  68,  g.l916 
Ft.  S.  &V.B.  Bg.— Ist,  68.1910 
8t.  L.  K.&So.Wn.-lat,  68.1916 

Tex.  &  Pac.— lat,  68 1905 

1st,  6s,  ex  coupon 

Consol.,  68,  trust  receipts.  1905 
Pennsylvania  RR.— 
Pa.  Co.'s  guar.  4%8,  Ist cp.. 1921 

Pa.  Co.'s4%s,  reg 1921 

Pitts.  C.&St.L.— lst,op.,78. 1900 

2d,  78 1913 

Pitts.  Ft.  W.  &  C— let,  78. ..1912 

2d,  78 1912 

3d,  7b 1912 

Clev.  &  P.— Cons.,  s.  fd.,  7s.lH00 

4th,  sink,  fd.,  6s 189" 

St.  L.  V.  &T.H.— Ist,  g., 7s. 189 

2d,  7s 1898 

2d,  guar.,  78 1898 

Pine  Creek  RaUway— 6a  of  1932 
Pitts,  aeve.  &T0I.— l8t,68...1922 

Pitta.  Junction— 1st,  6s 1922 

Pitts.  McK.  &  Y.— lat,  68 1932 

Pitts.  &  Weateju- Ist,  g.,4B,.1917 
Rich.  &  Danr.- Deb.  ex  cp,6s.l927 

Consol.  uiort.,  gold,  5s 1937 

Atl.  &  Char.— iBt,  pr.,  7s. ...1897 

Incomes 1900 

Rich.  &  W.  Pt.  Ter'l.  Trust  Os . .  1897 
San  Ant.&  Arans.-l8t,6a,'85-1916 

lat,  6s,  1886 1926 

Scioto  Val.— 1st,  cons.,  7s 1910 

Coupons  off 

St.  Louis  &  Iron  Mountain- 
Arkansas  Branch— Ist,  7s..  1895 

Cairo  &  Fulton— 1st,  78 1891 

Cairo  Ark.  &T.-l8t,  78. ...1897 
St.  L.  Alton  &  Ter.  Haute— 
Bellev.  &  So.  111.— 1st,  88.  ..1896 

BeUev.  &  Car.- l8t,68 1923 

St.  Paul  Minn.  &  Man.— 

Dakota  Exten.— 6s 1910 

Montana  Exten,— Ist,  g.,48. 1937 

Rciisteted 

Min's  Un.— 1st,  6s 1922 

St.  Paul  &  Duluth— Ist,  58. ...1931 
Sodus  Bay  &  80.— Ist,  58,  g...l924 
Tex.  Central— lat,  s.  f.,  7a  ....1909 

let  mortg.  7s 1911 

Tex.  i&  N.  0.— 1st,  78 1905 

Sabine  Division,  1st,  6b 1912 

Vallev  R'y  Co.  of  O.— Con.  68.1921 
Wab.St.L.&  Pac- Hav.  Dlv.-68.'10 

Indianapolis  Div.— 68 1921 

Detroit  Div.— 68 1921 

Cairo  Div.— 5s 1931 

Tol.  &  Wab.-Equip.  bde.,7Bl883 

Quin.  &  Tol.— iBt,  78 1890 

Han.  &  Naples— Tst, 78....  1909 
m.  &  80. Iowa— Ist, ex. 6s.  1912 
St.  L.  K.  C.  &  N.— 

ClariudaBr.-6s 1919 

St.Charles  Br'ge— lst,6B.1908 

No.  Missouri- let,  78 1895 

Wab.  St.  L.  &  Pac— Iowa  Div.,  68. 
West.  Union  Tel.— Coup.  78..  .1900 

Regletered 

1^.  W.  Telegraph— 78 1904 

Wheeling  &  L.  E.,  1st  M.  58.  .1926 
Market  St.  Cable  Ry.,  1st,  f  8.1913 
Manhat.  Beach  Imp.  Co.— 7s.  1909 
Am.  Water  Works  Co.,  1st.  68.1907 
Tenn.  C.  L&R'y.— Consol., 6s. 1901 

South  Pitts.— lat,  68 1902 

Bir.  Div.— Ist  con.  6a 1917 

Col.  &  Hock.  Coal  &  L— 6s,  g..l917 

Income  Bonds. 

(Interest  payable  i/  earned.) 

Atl.  <fePae.— Cen,  Div 1922 

Cent.  Iowa— Coup,  debtcertf's 

Eliz. City  &  Nor.-2dinc 1970 

Ind'ap.  Dec  &  Spr.— 2d  inc . .  1906 

Trust  receipts 

Leh.  &  WUkeaB.  Coal 1888 

Mllw.  Lake  8h.  &  W.— Income 

Mobile  ife  Ohio— 2rt  pref.  deben 

3d  pref.  debentures 

4th  pref.  debentures 

N.Y.  L.  E.  &  West.- Inc.,  6s..  1977 
Ohio  Cent.-Min.  Uiv.-Iuc.  7b,  1921 
Ogdens.  &  L.  Cham.— Iucome.1920 
Shenandoah  Valley— Inc.  68.-1023 
Free  I,i8t. 

Consol.  Coal,  couv.  63 1S97 

Cumbeilaiid  &  Penn.,  Ist,  68.1891 

2d,  68 1888 

Erie  &  Pitlsbugb  Rv— ConB,7.'<,  '98 


'110 
'  71% 

116 
116 
116 
102 
'102% 
102% 
112% 


114 
115 
115% 


■  95 

104% 

105% 

'100 

'  94 


105% 
'98 


106 14 
104% 
117 


ABk. 


11814 


106 


94 


95% 


105 


99 


107 14 
10a 


141% 

139 

130 

126 

108% 


128 


118 
118 
110 


108 


70 


-  85 


50 

103 
108 

lo7% 

115 


115 

82''e 


112 


104 


t5 

■95' 


90 


9a 


10914 

108%, 
109 


iia 
W 


70 
116 
102 


106; 


115 


115 
■100 


80 


104 
'  22 


•  5J 


105 

102  w 
■lOOM 
'112 


117 
166" 


100 


25 


35 
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New  York  City  Banks.— The  following  statement  shows  the  r 
eonditioii  of  the  Asnocinted  Banks  of  New  York  dij  toi    the 
week  ending  December  2-1,  1887: 


Bank: 


Hew  York 

Manhattan  Oo 

Merchniits' ........ 

Mechnnlcs*......... 

America 

Phenli 

City 

Tratinsmen's 

•Fulton 

Cliemical 

Merchants'  Exch. 
Gallatin  National. 
BntcherH'  A  Drov. 
Me<'hiinU'H'  (&  Tra. 

Greeuwirh 

Leather  Manuf'rs. 

Seventh  Ward 

BWteot  N.  Y 

Americ'n  Excb'ge. 

Coniinerce 

Broadway ... 

Mercantile 

Pacillo 

Repnbllc 

Chatham 

Peoples* 

North  America.  .. 

Hanover 

Irving 

Citizeua* 

NaMHau 

Market 

■St.  Nichelaa 

Shoe  &  Leather... 
Corn  Kxchange... 

Continental 

OrloutAl 

I  mporters'  <ft  Trad. 

Park 

North  River 

East  River 

Fourth  National .. 
Central  National.. 
Second  National .. 
Ninth  National.... 

First  National 

Third  Natmnal 

N.  Y.Nat.  Exch... 

Bowery 

N.Y.  County 

German-Amerlc'n . 

Chase  N  atlonal 

Fifth  Avenue 

German  Exchange. 

Germauia 

United  States 

Lincoln 

Garfield 

Filth  NationaJ 

B'k  of  the  Metrop. 

WestSide 

Seaboard  

Sixth  National.... 
Western  National. 

Total 


nmnvMTttm. 


3.')0.4f  9.500 


*  Fulton  Nation.'il  Bauk  in  liquidation;  no  report. 

Boston  Banks. — Following  are  the  totals  of  the  Boston  banks: 


1887. 


138.017.300 

l;^,s.308.ooo 

137.880,000 


Specie. 


8,513.700 
8.433.fl00 
7,969,900 


L.  T*nders. 


« 
3,275.500 
»,36S,100 
3.506.2001 


Deposits.' 


104,330,800 
104,316,600 
101,704,500 


Clrcola'n. 


• 
7,684,700 
7,308,800 
7.118,300 


Agg.Gl>Ilgt 


87,336.177 
87.196.652 
73.423.123 


Pblladelphia  Banks. — The  totals  have  been  as  follows: 


1887. 

Loans. 

87.166.600 
86.053,200 
86.620.700 

Lawful  Mon'y 

Deposits.* 

84.064.700 
83.891.000 
82,652.700 

Clrcola'n 

Agg.Cl'ngs 

D«c.  10 

"     17 

"     24 

$ 
22.155.200 
21,499,100 
21,182,200 

$ 
2,311,400 
2,312,760 
2,312.230 

S 
60.990.883 
B2.61'7,S9S 
81.406,963 

"Inoludlns  the  item  "  doe  to  other  banks." 

<|notations  In  Boston,  Pblladelplila  and  Baltimore. 

Following  are  quotations  of  active  stocks  and  bonds.  A 
complete  list  is  given  in  the  Chronicle  the  first  Saturday 
of  each  month. 


SECURITIES. 


BOSTON. 

KAILBOAD  STOCES.t 

Atchison  A  Topeka 

Boston  &  Lowell 

Boston  A  Maine 

Boston  ife  Providence 

California  Southern 

Central  of  Massachusetts 


94^4 
il66 
210 


20 


...  i 


31 

25 

118 

123 

10 

24 

(  96ia 

i 

130 


Preferred.. 
Chic.  Burl.  &  North'n 
Oleveland  A  Canton... 

Preferred 

Eastern 

Freferre<i 

Fltchburg,  pref 

Flint  A  Pere  Marqnette. 

Preferred 

Kan.  City  Ft.  S.  A  Quit .. 

PrefeiTed 

K.  C.  Meraph.  &  Birm.  .. 
Kan.  C.  Hpringf.  A  Mem. 

Mexican  Central 

N.Y.  A  N.  Eug.,  pref.... 

Northern 

Old  Colony.    

Wisconsin  CCLtral 

Preferred 

BONDS.  I 

Atob.  A  Topeka— lBI.7a.'  119 

Coll.  Tmst,  58 i     89>4 

Plain,  Ss 88 

Mortgage,  6b I  

Trust,  Bs i 

■kst'rn,  Mass.— 68,  new..  <121 


Ask. 


95 
167 

243' 
46 
21 
40 
64 

■26' 
114 
130 


13^. 

i'io" 

178 
17 


27 
96 
79 
136 
63 

"ii' 

116 


171 


119^ 
90 


106 


SECURITIES. 


Bid.  'Ask. 


{114 


nil 


10 


97 
109  >« 


109    .- 

10ii«'. 
51     1...., 

JlOO      

97V...., 
S5    L  67 

'  20 

121    lia-i 


K.  C  Port  Scott  A  O.— 7s 
K.C.  Meniph.  A  Birm— 68 
K..  Cltv  wp'u  dt  Mem.— 68 

K.C.  Clint.  A  Sprlngf Ba 

Lltxle  B.  A  Ft.  8.— 7*. 
Looisv.Ev.ASt.L.— Ist,  6« 

2amort.,  2-6s..,. 
Mar.  H.  <k  Ont.— 1908,  68, 

1925,6s 

Mexican  Central— 48 

Income . . 

N.Y.*  N.  Sng.-lst,  78.. 

lstmort.,es ,,-     .  ,,    -, 

ad  mort..  6s {lOVI  108>a 

southern  Kansas— «s j    95'« 

Texas  Division— 5s I    88 

Incomes 

Wiscon.  Cent,  -let  ser.Ss 

ad  series,  inc.,  7s 

PHIL.ADEIiPHIA. 

RAILROAD  STOCKS.) 
Bllir.  N.Y.  A  Phll.,a»8.pd. 

Preferred 

Lehigh  Valley 

Little  Sohuylclll 

Northern  Central 

Pennsylvania.... .. 

Phila.  A  Reading 

West  Jersey 

RAILROAD  BONDS. 

AUegh.  VaL— 7  3-lOs.  "98 

-1  ,K.ert.,1910 .... 

Inc.  78,  end.,  oixin.,  'M. 


7» 

"■ii' 


IDS 

I     «>»' 

66SI 

ea 

.18 
64  V 
32 'a 
69    I 

117 
110    • 
23    I 


89 
80 
90 
48 


10\ 

10 

9« 

ai' 

»4H 

88 


24  <* 


Ckm.  A  Anb.-X..  6a  -m 

Col.  *C.  U.~\f,Ul9U'  ...... 

I«h.V.-lat,««.C.AR..'»H  ilj 
M.78.r»«.,»hip..,.,,..,  Ill 
Oeiia.68.tl.*R..lM«..l  ...... 


Pnw*.— eta.. 


Isi»... 


JCx-dlvidend.    t  Per  share.    9  Last  price  this  week. 


lai 

iii>t  -- 

.  ilM 

lid    I 

loasiM 
111    ,1)1 
lias  114 
«a   I  M> 


RAfLRO 


^lyi-tnuit  Umo 

p««ioai«D-i  8t,  ae.op.irr 

Phil.*  R.-ls*,«a,\a)n.. 

90, 78,  eoap.A  rw.,'>ini8 

Oona.,78,  oanp.,1911 .. 

OoaA,S8,(..  I.ILO.lltll 

Iinp.,68,  ii.,ooap.,lH»7 

Oen.,  8s,  g.,  conn.,  IIMIN 

Oen.,  7«.  nonp.,  IBOH 

^looome,  7s,  ooap,,  1898 

•  Ez.dlrlil60d.   t  Pet  share,    i  LrMt  ptte*  thi*  weak. 

Mew  York  Ural  B«e«rlU«k 
■•■h  MMk  u*«. 


LROAb    •OKIM. 
BalUMOT*  A  Olila— 4« 

Ola.  Waall.  A   Hal 

*S:  ■■ 
»!• 
I«t  I 


...  iiw    li] 

OKIM.        r 

>-*:...] ]U 

I     i>i>      ■•    I  j 


■£ 


BANKS. 

Bid. 

173 

1404 

257 

Ask. 

143>i 

BANKS. 

BM. 

A<k. 

BAXKIt. 

Hi. 

~sr 

Amerloa 

Am.Bzek... 
Broadway... 
itatehB'*  Or 

0*llatln  .. 
OtrfleM.    . 
Q«nD'o  Am.. 

MO 

'.'.'.'.' 

JiLKK™. 

\tf 

160 



Oermanla.  . 

son 

t,  AMOTMS. 

m 

** 

Jantral 

180 

IS4 

areeowich  .. 

IIS 

««r«k  Miv*r. 

ISO 

Ohaa« 

210 

... 

.taoover     ., 

IM 

trtaalal....    ills 

Ohatham.... 

212 

l«.*Trwl'>' 

»n 

MO 

PMlta ,ia«    'l«t 

Park.... ,IM    ilM 

Ohemical... 

3100 

3500 

Irving    ... 

I4X 

UlttMDS'... 

188 

L««(h«r  Mf*' 

190 

908 

PMplCs 1)71 

•«• 

Olty 

300 



<aobatUD.. 

101 

181 

PMBU iiai 

••« 

Oommeroe  .. 

164 

188 

<arkat 

180 

<lMablle    .119 
ni.5llelMlaa,  ..._ 

QontLiental , 

l!JO 

tf«ahanle«' . 

144 

ICX 

i9i 

Oom  ffxch... 

193 

.... 

«'oh«'*Tr« 

140 

7lb  WaM.  ..;lll 

IW 

Bast  River.. 

130 

^nroantlte.. 

147 

ISO 

il«M<^ 1991 

11th  Ward. 

150 

.... 

€eronant«  * . 

140 

141 

BhMALMtbl    ... 

i'ti 

riMh  Ave.. 

780 

4'rob'U'Bl. 

115 

laa 

ItotMCit.r.  119 

Firat 

1650 

itetropoUt'n 

IH 

90 

ffclrtl 

...M« 

Fanrth 

141 

144 

'laasaa 

ISO 

111 

frwleman's  liH 

.M«« 

Fulton 

160 

«ew  York  ..1210 

Taiud  8fe«!910 

...~^ 

iBaarmno*  Al«ck   LlaC. 
[QnoUtlona  by  K.  S.  Bailey,  l>i  PI 


im.] 


OOMPAN'B 

Bid. 

ASk. 

COMPAITS. 

Bid. 

Aak. 

ICOKPAN'H.,  Bt4. 

A/8k 

Alliance  .... 

140 

160 

aemanla...  146 

118 

MoaUak....    SO 

■T 

American... 

110 

165 

Globe Ill 

199 

!faa«Mi IM 

,' 

Bowery 

150 

100 

Green wleb . .  900 

911 

NattOBaJ....    90 

Broadway... 

160 

176 

lOnardlan  ... 

80 

80 

It.  T.  Bamtt.  IM 

t    t 

Brooklyn  ... 

110 

126 

Hamilton  .. 

110 

120 

W.  T.Plr*.,    71 

1 

Citizens'.... 

110 

rio 

Hanover.... 

126 

131 

SM&^TM^  90 
Paoiaa lao 

1'    ' 

City 

117 
81 

121 
91 

Home 

Howard 

180 
85 

140 
80 

110 

Clinton 

Commercial. 

SH 

41 

JeVeraon....  110 

liO 

Pefr  CoopOT  180 

I"  < 

Commonw'h. 

80 

1(10 

Kings  Co....  isn 

200 

People's 90 

215 

230 

iKnIckerb'kr    78 

83 

Phmlx  100 

M  > 

Bagle 

240 

260 

Liberty [  90 

Long  Island    80 

100 

Ratcer's....|110 

i:r 

Empire  City 

90 

1(0 

100 

8UuidaM....il02    jlIO 

95 

no 

Lafa>etta...|  71 

81 

Stmllng  ....    70       7» 

no 

120 

Manure* B  111 

191 

StarveMat.  110     19* 
nalMd  Sfea  140    IM 

1(H) 

Mechanics'-    71 

85 

80 

90 

Mercantile..!  80 

70 

German-Am. 

800 

320 

Merchants'.!  80 

100 

Wllllamab'r.  900     9M 

Gu  and  City   Kalirsad  HtMka  aad  Baada. 
[Gas  Quotations  by  Oio.  H.  PBSimaa  *  00.,  Brokers.  49  Wall  atnal.] 


OiS  COMPANIES. 


I  Bid.  I  Ask.'! 


GAS  COM  PAN  IKS. 


Bid. 


tlrooklyn  Gas- Light 

Oitlzens'  Gas-Llglit 

Bonds,  5s 

Oonsoliciated  Gas 

Jersey  City  A  Hoboken... 

Metropolitan— Bondk 

Mutual  (N.  Y.) 

Bonds,  68 

Nassau  (Bklyn.) 

Scrip 


100 

50 
100 

73 
160 
114 

88 
100 

91 


102 
81 

103 

73ViMetn>poUtaji  (Bklya.)., 
KnnKnpal—  Bondr,  7s. . 
Fotton  xanietpal 


iPwpls's  ( Bklyn.).. 

jWilUamsbarg 

Bonds,  6a.. 


90 
109 

97 
08 


Eaaltabla... 
BaBd8,6a„ 


M 

113 
104 
77 
lOS 
197 
101 

no 

110 


•I 

114. 
Ill 

iii- 

lU 


[City  RR.  (JnotatloM  by  H.  L.  QBairr.  Broker,  145  Broadw»y.| 


BrckerSt.*  Pult.F.— stk. 

1st  mort.,79,  1900 

ir'dway  4  7th  A  v.— St'k .. 

1st  mort.,  6s,  1904 

2d  mort.,  5s,  1914 

B'way  Surface  bd8...1914 

Bonds  guar..  Is,  1905  ... 
Srooklyn  City— stock 

Istmort.,  6s,  1902 

Sklyn.  Crosstown— Stock . 

Istmort., 7s.  1888 

Snshw'k  Av.(Bkln)-Sfk 
Central  Crosstown— Stk.. 

Istmort.,  6».  l'.)'.;2 

0  >nt.  Pk.  N.*  K.  Biv.-Stk 

Consol.,  78, 1002 

Ohri«t'pb  r&iothst— Stk. 

Bonds,  7s,  1898 

Dry  Dk.  K.B.*  Bat'y— Stk 

1st  mort.,  7s,  1893 


an 

98 

iia 

114 

176 

loa 

104 

108 

105  •* 

76 

81 

70 

80 

116 

120 

106 

no 

180 

180 

102 

101 

160 

166 

150 

160 

116 

190 

7H 

81 

lao 

lai 

125 

130 

111 

113 

110 

132 

no 

nai. 

D.  D.  B.  B.  *  B lonp,  6a'  104 

Klfbth  Av.— SMok IlM 

Scrip,  8a,  1914 108 

49d*ar-ad  St.  r'ry-8U;200 

Istmort..  78,  893 ilia 

49d  St.  Manh.  *  St.  N Jk ve|  3« 

1st  mort.,  6a,  1910 ,10it 

9d  norl.,  Inoom^  6s 18 

<  aiut.W.ai*P.  P'r-Btt.  ill 

let  mart.,  7a,  1894 110 

'(Inth  Ave Il>  9 

asoood  Av.— Staek lOS 

1st  mort.,  la,  1910 luO    ,.~. 

OOBwrt.,  7s,  1888 1.        iJOO 

•Ixtli  Av.— Miook  ...180     17fc 

1st  MCI..  78, 1890 110         - 

Thlr<l  Av.--"'»» J90 

Bonds,  78.1890 103 

TwMily.lhir.'  sL— .Htoea..  SOA 

1  at  ■nor' .,  7».  1893 119 


190 
11» 
910 

'11 

iiT* 
loa 

10% 
107 


ii» 

990 

10* 

aio- 
ii« 


Unlisted  Secarlties.— Quotations  from  both  EzobaacM: 


8BCURITIE8. 


I  Bid.     Aak, 


Am.  Bank  Note  Co 

Atl.^n,  *  Char.— Stock... 
Atl.  *  Char.  Air  L,  Ist,  78 
At.*Pao.-l8tM,C.D.oid  68 
Boat.  H.  T.*  WoaU-Stt 
Brooklyn  KleVd-stock., 
Cape  Fear  *  Yad.Val..  let 
Che8.*0..  ser.  B.del.  scrip 
Chlo.  *Atl.— BeD..ir  rea 
Chic  Gas  Tnist........... 

Chic.  Santa  Fe  *  CaL  la.. 
Clnn.  *  Sptlngflc^....... 

Cent.  Cone.  Co.  Tr.  stock. 
Don.  *  RioOr.  W.-Sfk. 
Dnl.  3.  shore  *  At.—  Stk. 

Pref ;■.■•.:;•••• 

Rdlson  Rleotrio  Light.... 
Fla.  R.y.  *  Nav.  Co.,  pr»». 
ueorgia  Pao.— Stock 

Istee 

3dB 

Henderson  Bridge— Stock 
Kanawha  *  Ohlo..„_ — 

1st  prof 

3d  pref 

l8t«8 - 

Kan.  City  *  Omaha 

Istmort.— 

Xeely  Motor. •-.•"— 

Mox.  Nat.Ooaatraet'B  Co. 


93 

88 

118 

94 

"ii' 

94 
..... 

39 


19 

8 

9* 

180 
9 

)• 
107\ 

47 

97 

a 

10 

• 

70 
8 

74 

so' 


so 

87 
191 
100  >i 

9« 

49 


8 

19 

108  •«, 

49 


18 


n 


sxcu&rruca. 


'Mezleaa  Sattaaal  a.  tMu 

I    1st  B«n8Ma,tr.rsa... 

New  let  9« 

Newp.N.*  Mlaa.Val  .. 
:N.  y;  M.  Ca.  T»l — Htoek 
INorth.  Pao.— Div.  buxl,. 
Ocean  8t«am.Co..l8l  goar. 

iOrangeBalt  1st 

nasarrtla  *  AUaatM.... 

latBOrt 

riMa.  *Waat.  RB.-!>l»it 

let  noitiaca 

Peatal  Talatrspb-lat.  ta. 
HIclt.  York  RIv.  *  flwo.. 
RoaM  *D«oatar,l8lM..** 
IV  l<aula  Ft.  S.  A  wieh 
».  PBalK*ar.Tr.,lai' 
it.P  U  «  Maa  M*a.Rs,  t  ■ 
iSMUwra  TaL-lMM..- 
^  A.  A.  *  M.  MMl  . 
^.S.M*e<n«  Ufkt.... 
luiah  CoatnL— lai. . . 
iVicksb.*  Mandlat., 

Pref 

latmart 

9dmort. 


89       41 
80S    91% 

'iri-|:::.~ 

101     10«% 
109 S 190 


74     I., 
90    I. 


Waal  Va  BR 

WeatataKa*. 


-let.  9a. 


J< 


•*\ 


rr 
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The  INVKSTOBS'  Supplement  contains  a  complete  exhibit  oj 
the  Funded  Debt  of  Scutes  and  Cities  and  of  the  Stocks  and 
Bunds  of  Railroads  and  other  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month— -oiz.,  January, 
March,  May,  July,  September  and  Novetnber,  and  is  fur- 
nish-'d  without  extra  charge  to  all  regular  subscribers  of  the 
Chronicle.  Extra  copies  are  sold  to  subscribers  of  the 
Chronicle  at  50  cents  each,  anl  to  others  at  |1  per  copy. 


RAILROAD  EARNINGS. 

Qross  Earnings  to  Latest  Dates.— The  latest  railroad  earn- 
ings and  the  totals  from  Jan,  1  to  latest  date  are  given  below 
for  all  the  railroad  companies  from  whom  reports  can  be  ob- 
tained. 


EOAB?. 


Latest  Earnings  Beported. 


Week  or  Mo      1887, 


Alleghenv Val.    lOctober.-. 
Atcli.  T.  &  8.  Fe.|NovcmV)er. 
Atlanta  i-  Cliar.iOctober- 
Atlantic&Pae..|3d  wk  Dec 
Bait.  &  Potomac  November. 

Beeoli  Creek [November. 

Brunsw'k  &Wcst  Septemb'r. 
Bufl'.  N.Y.  &  Phil  1 3d  wk  Dec 
BHff.Eoeb.&  Pitt  3(1  wk  Dec 
Bur.C.Rap.&No.  Ist  wk  Dec 
Cairo  \.  &  Chic  3d  wk  Dec 
Cal.  Soutlicrn...  2d  wk  Dec 
ICamden  &  AtrcjNovember. 
CanadianP.'K'iticJSd  wk  Dec 
Cp.F'r  AiY.'id.Val  November. 
Carolina  Cent...  Novembci-. 
Central  of  Ga.. .  3d  wk  Dec 

Central  Iowa November. 

Central  of  N.  J  Septemb'r.  1 
Ccutr.il  Pacillo  Septemb'r.  1 
Central  of  P.  C.  October... 
Cliarlcsfn  &  Sav  |  Octo))er . . . 
Chcraw  &Di\rl  lOctober... 
Cbesap.  &  Ohio  iNovember. 
EUz.Le.v.&B.S.IXovember. 
Ches.  O.  & S.  W..  jNovember. 

Cheshire jSeptemb'r. 

Ches.  &  LQjioir.  jOctobcr... 
Chic.  &  .\lton-..'8cptemb'r 
Chic.  &  Atlantic  3d  wk  Dec 
Chic.Bnrl.  «fcNo.]Oetober ... 
Chic.  Burl.  &  Q  October . 
Chic.  &  East.  ni.!3d  wk  Dec 
Chic.  &Ind.  Coal  3d  wk  Dec 
Chic.  Mil.  &  St.P.  ,3d  wk  Dec 
Chic.  &  N'thw'n.  iNovcmljcr.  2, 
Chic,  ife  Oh.  Riv.  November. 
Chic.  St.L.&Pitts  November. 
Chic. St.P. &K.C. Ilthwk  Nov 
Chic.  St.P.M.&O.  November. 
Chic.  &  W.  Mich.  3d  wk  Dec 
Cln.  Ham.  &  D.  Septemb'r 
Cln.Ind.St.L.&C.  Uthwk  Nov 
Cln.  Jack.  &  Mac, 3  wks  Dec 
Cin.  N.  O.  &  T.  P.  3d  wk  Dec 
Ala.  Gt.  South.  3d  wk  Dec 
N.Orl.  &N.E  3d  wk  Dee 
Vicksb.  &  Mer.lsd  wk  Dec 


1886. 


Vlcks.  Sh.  &  V 

Erlangej-  Svst 
Oin.Kich.&Ft.W. 
Cin.  &  Spring'd 
Cln.Wash.&Balt.iSd  wk  Dee 
Clev.Akron&Col:2d  wk  Dec 
Clev.  &  Canton  [November. 
Clev.Col.C.&  IndiNovember. 


3d  wk  Decl 
3d  wk  Dec] 
3d  wk  Dec' 
November. 


Clev.  &  Marietta 
CiBurd'Alcno... 
Col.  &  Cln.  Mid 
Col.Hock.V.  &T. 
Deuv.  &  Rio  Gr 
Denv.  &R.G.\V. 
Det.BayC.&Alp. 
Det.Lans'g&No. 
Det.Maek.&Miir. 
E.Temi.Va.&:Ga. 
Evans.&Iud'plia 
Evansv.  &  T.  H. 
Ellut  &  P.  Maro. 
Fla.R.&Nav.Co. 


3d  wk  Dec 
November. 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
November. 
3d  wk  Dec 
3d  wk  Dec 
2d  wk  Dee' 
3d  wk  Dec: 
3d  wk  Dec 
3d  wk  Dec 
2d  wk  Dec 


Ft.W.&Den.Cit.v!3d  wk  Dec 


Georgia  Pacific 
Or.  Rap.  &Ind. 
Orand  Tnink . . . 
Gn.BayW.iSt.F 
GulfCol.&S.  Fe. 
Hous.&Te.x.Ccn. 
Humest'n  &Shen 
m.Cen.  (Ill.&So) 

CedarF.itMin. 

Dub.A  Sioux  C. 

la.  Falls  &S.C. 
Ind.  Bloom.  &\V. 
lud.  111.  &  Iowa 
Ind.  Dec.  &  8pr 
Ind.  &  St.  Ix)iii8 
Jack.  T.  &  K.  W. 
K.C.FtS.&Hulf. 
Kan.  C.  Sp.  AM. 


Kan.C. 


I.  Sp.  A 

:  CI  iL 


2d  wk  Dec 

3d  wk  Dec 

Wk.Dec.17 

October . . . 

November. 

Ist  wk  Dec 

October 

November. 

November. 

November. 

November. 

3d  wk  Dec 

October 

November. 

3d  wk  Dec 

October 

2d  wk  Dec 

2d  wk  Dec 


Sp  !2d  wk  Dec 


192,679 

646,310 

153,891 
58..530 

128,816 
81,814 
28,166 
52,200 
44,309 
63,917 
15,490 
42.234 
34,618 

264,000 
26,9.59 
57,173 

126,'209 

139,897 

,042,420  1 

,340,8.i41 
10,213 
41,284 
10,968 

412,123 
99,573 

205,777 

73,964 

7,674 

842,062 
46,062 

192,888 

,774,922  2 
46,211| 
11,188 

591,000l 

,650,1902, 
5,160 

494,217 
10,845 

718,933 
21,054 

301,241 
62,030 
16,931 
64,804 
34,463 
16,373 
13,131 
13,329 

144,100 
7,476 

101,135 
42,247 
10,794 
33,682 

424,437 

6,049 

18,736 

6,290 

51,157 

165,000 
20,000 
31,000 
16,330 
n.219 

117,342 
4,374 
17,'247 
45,295 
28,896 
15,700 
32,284 
38,834 

341,536 
.37,189 

387,200 
59,937 
16,727 

,168,8'  0 
10,510 
82,235 
67,128 
53,964 
18.560 
33,298 
44,587 
28.438 
49,811 
37,737 
4,430 


173,598 
715,554 
117,038 

41,214 
118.192 

53,961 


Jan.  1  to  Latest  Date. 


1887. 


43,300 

31,142 

76,104 

15,614 

22,462 

31,810 

198,000 

21,408 

50,962 

109,995 

123,845 

,095,503 

,146,367 

10,385 

41,923 

11,233 

358,551 

89,858 

178,983 

75,579 

6,676 

777,414 

41,962 

,77(Y,774 

43,7991 

4,8161 

489,1371 

,362,609, 

7.131 

436,202 

7,043 

636,122 

21,661 

281,947 

61,429 

16,254 

56,090 

30,803 

19,369 

15,215 

19,090 

140,597 

8,192 

96,967 

40,988 

9,587 

31,292 

374,123 

5,158 


1,676,230 
16,954,644 
1,064,210 
2,558,050 
1,326,349 

689,470 

251,589 
2,740,254 
1,946,765 
2,764,.504 

742,288 
1,394,3.52 

644,920 
11,237,435 

249,947 


1886. 


1,495,308 
14,455,577 

940,499 
1,532,172 
1,235,019 

554,230 


2,.';07,319 

1,401,122 

2,702,634 

638,494 

693,707 

569,498 

9,791,702 

205,883 


6,414,3871  5,900.898 
1,219,874  1,196,888 
8,626,3741  7,729,723 
9,857,542!  8,799,622 


403,295   392,507 


4,100,274  3,755,807 

1,004,692   856,684 

1,795,182]  1,.546,4.50 

493,4221   408,808 


6,489,535 

2,131,534 

1,979,301] 

23,065,857] 

2,014,304 

401,797 

'24,566,167 

■24,949,163 

62,128 

5,284,753 

6,344,018 

1,372,648 

2,458,209 

2,444,135 

459,023 

3,271,766 

1.517.295 

678,396 

537,250 

587,585 

6,592,292 

402,678 

1,082,191 

2,151,552 

535,321 

345,161 

4,199,716 

299,799 


5,756,160 
1,617,148 

22,103,637 
1,741,286 

23,97.5,999 

23,174,294 

64,231 

4,372,892 


6.962 
58,732 
146,588 
19,275 
28,807 
20,093 

4,435 
91,055 

3,903 
15,761 
40,586 
27,056 
10,926 
25,622 
45,769 
360.831 
39,243 
280,313 
85, .520 
13,(104 
,038,599 
15,892 
84.855 
54,843 
51,730 
11,622 
42,511 
38,272 
29,386 
48,664 
37,698 

4,061 


323,811 
2,647,674 
7,748,780 
1,142,433 

435,574 
1,115,503 

401,614 
5,037,243 

228,549 

849,664 
2,495,077 
1,007,579 
'  702,689 
1,193,7.59 
2,294,832 
17,403,738 

386.590 
2,572,007 
2,690,051 

128,649 
10,689,304 

106,872 

765,251 

625,.525 
2,558,586 

170,219 

381,1194 
2,141,758 

366,681 
2,600,142 
1,937,891 

248.283 


Eojlds. 


5,^89,767 

1,356,347 

2,1.57,986 

2,334,586 

393,171 

2,774,684 

1,169,136 

631,390 

499,549 

494,380 

5,,569,139 

372,215 

1,028,202 

1,947,478 

514,443 

327,719 

3,801,639 

266,294 


310,748 

2,275,.5.32 

6,542,628 

1,022,725 

217,475 

1,189,100 

283,007 

4,038,161 

191,332 

743,800 

2,094,994 

902,433 

436,045 

791,436 

2,033,121 

16,446,277 

279,279 

2.039,523 

2,714,711 

130,260 

9,663,460 

1.59,126 

868,578 

576,249 

2,489,274 

100,380 

387.801 

1,825,883 

233,835 

2,403.055 

1.467,904 

226,668 


Latest  Earnings  Ueporled. 


Week  or  Ho 


Kentucky  Cent 
Keokuk  &  West- 
Klngst'n  &  Pern. 
Knoxv.  &  Ohio  . 
Lake  E.  &  West 
Lehigh  &  Hud... 
L.  Rock  &  Mem. 

Long  Island 

Lou.  it  Mo  Riv.. 
Loms.Ev.  &St.L. 
Louisv.  &  Nashv. 
Lou.N.A.  &  Chic. 
Louisv.  N.O.&T. 
Lykeus  Valley. 
Mar.  Col.  &  No.. 
Mar.Houph.  &0. 
Memphis  &Chas. 
'Mexican  Cent 
»Mex.  N.  (all  Ina) 
Mil.L.8h.&West 
M  ilwaulcee  &  No. 
Miunoaii.&St.L. 
Min.St.Ste.M&A 
Minn.&No.W'est. 
Mis.a.  &Tenn  .. 
Mobile  &  Ohio  . 
Nash.  Ch.&St.L. 
Now  Brunswick. 
N.Y.Ccn.&H.R. 
N.Y.  City  &  No  . , 
cN.Y.  L.  E.  &  W 
N.Y.&NewEng. 
N.Y.  Ont.  &W... 
N.Y.Phil.&Norf. 
N.Y.  Sua.  &W.. 
Norfolk  &  West 
N'theash'n  (S.C.) 
Northern  Cent'l- 
Northern  Pacific 

Ohio&Misa 

Ohio  Elver    

Ohio  Southern . 
Omaha  &  St.  L    } 
Oregon  Imp.  Co 
Oreg.  R.&N.Co.i 
Penusylvama. . . 
Pcnn.  Cnmpanxi.l 

No.  West.  ays. .  \ 

So.  West,  sys..' 
PcoriaDeo.&Ev. 

Petersburg 

Phila.  &Erle.... 
IPhila.  &  Read'g. 

Coal  &  Iron  Co. 
Tot.  both  Co'a 
Pitts.  &We«t'rn 
P'rtRoyal  ifeAug. 
Pt.E'al&W.Car. 
R&W.P.Ter.Co-; 

Rich.  &  Danv. 

Va.  Mid.  Dlv.. 

C.  C.  &  A.  Div. 

Col.  &  Gr.  Div. 

WostN.  C.Div. 

W.O.&N.Div. 

Ash.&.Sp.  Div. 

Total  aU  .... 

Rich.&Potersbg.! 

Rome  W.  &  Og  . . 

TISt.L.Alt,  &T.H. 

Branches 

St.L.Ark.&Tex 
St.  L.  A- San  Fran. 
St.Pauli-Dulnth 
St.P.Min.&Mau. 
S.Ant.&Ar.Pass. 
Scioto  VaUey — 
Seab'rd  &Eoan. 
Shenandoah  Val 
South  Carolina  . 
So.  Pacilic  Co.— 

G.ol.Har.&S.A. 

Louis'a  West.. 

Morgan's  L&T. 

N.Y.T.  &Mex. 

Tex.  &  N.Orl.. 

Atlan'c  system 

Paeific  system 
Total  of  all.. 
So.  Pac.  ER. 

No.  Div.  (Cal.) 

So.  Div.  (Cal.) 

Arizona  Div  . . 

New  Mex.  Div 
Spar.Uu.  &C0I. 
Statenls.Rap.Tr 
Summit  Branch 
Texas  &  Pacitlc 
Tol.A.A.&N.M'h 
Tol.  &.  Ohio  Cent. 
Tol.  P.  &Wcst.. 
Union  Pacific... 
Valley  of  Ohio.. 
Wab.  Western . . . 
Wab.,  E.  of  Miss 
tWest  Jersey — 
Wil.  Col.  &  Aug 
Wheeling  &L.  E. 
Wiftcon.siii  C^cnt'j 

Chic.  Wis.  AM, 

Min.St.C.  &W. 

Ponokee  Br... 

Wis.  &  Minn.. 


1887. 


1886. 


October . . . 
3d  wk  Dec 
2d  wk  Dec 
October , . . 
3d  wk  Dec 
November. 
2d  wk  Deo 
3d  wk  Dec 
Septemb'r. 
3d  wk  Deo 
3d  wk  Dec 
3d  wk  Dee 
3d  wk  Dec 
November. 
November. 
3d  wk  Dec 
2d  wk  Dec 
3d  wk  Dec 
November. 
3d  wk  Dec 
3d  wk  Dec 
October . 
October  . 
3d  wk  Dec 
2  wks  Dec 
November. 
November. 
October .  - 
November. 
Wk.  Oct.  8 
November. 
October  .. 
3d  wk  Doc 
Septemb'r. 
November. 
3d  wk  Dee 
0(!tober . 
November. 
3d  wk  Dec 
3d  wk  Dee 
3d  wk  Dec 
November. 
Septemb'r 
October . . 
November. 
November. 

Septemb'r. 
Septemb'r. 
3d  wk  Dec 
November. 
October . . . 
October... 
October . . . 
October . 
3d  wk  Dec 
October... 
October... 

November. 
November. 
November. 
November. 
November. 
November. 
November. 
3d  wk  Doc 
November. 
October... 
3d  wk  Dec 
3d  wk  Deo 
3d  wk  Deo 
3d  wk  Dec 
3d  wk  Dec 
November. 
November. 
October... 
!November. 
November. 
November. 

October . . . 
October... 
October . . . 
October... 
lOctober... 
October ... 
October ... 
[October... 

Septemb'r. 
Septemb'r 
jSeptemb'r 
Septemb'r. 
[October... 
No  veml.)cr 
Novemlu^r. 
3d  wk  Deo 
3d  wk  Deo 
[3d  wk  Dec 
2d  wk  Dec 
[October. . 
November. 
[3d  wk  Dec 
October . . 
INovember 
October... 
3(1  wk  Dec 
3(i  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Doc 
3d  wk  De 


104,797 

6,469 

3.055 

45,304 

33,984 

14,403 

20,512 

53,592 

53,136 

24.735 

322.080 

37,524 

70,957 

'  '7,244 
12.368 
51,647 

116,500 

155,836 
45,370 
17,.595 

146,017 
22,084 
31,684 
31,664 

271,281 

259.625 

86,974 

3,236,304 

11,358 

2,183,249 

469,883 
23,503 
43,574 

129,904 
84,409 
55,108 

542,138 

261,525 

89,215 

8,283 

60,133 

36,631 

431,819 
1-  613,488 
4,735,154 


1,742, 

1,274, 

17, 

31, 

368, 

2,085, 

2,321, 

4,406, 

37, 

30, 

37, 


» 

92, 

6, 

1, 

36, 

34, 

20. 

24 

48, 

50, 

17, 

304, 

32, 

64 


45, 

105, 

144, 

37, 

13, 

150, 

10, 

15, 

22 

254[ 

213, 

84, 

,885, 

12, 

2,048, 

459, 

21 

36 

107 

64 

57 

493, 

191 

79 

4 

59 

34 

303 

518 

1,347 


261 
777 
347 
997 
896 
369 
303 
525 
960 
884 
603 
308 
336 

989 
,019 
,075 
,420 
,022 
,360 
,381 
,911 
,338 
,213 
,114 
,781 
,769 
,943 

!473r 

,513 

,309 

,410 

,623 

,735 

,453 

,471 

,1,30 

,141 

,420 

,453 

,982 

,632 

,983 

,000 

,218 


Jan.  1  to  Latest  Dale, 


1887. 


884,493 
315,420 


,919.698 
213,274 
810.124' 
,188.583: 
439,806 
980.234^ 
,566.628 
,190.716 
,109.313 
713.998 
57,369 
,047,435 
,654,084 
,'i73,985 
,399,000 
,126.898 
942.036 
,217,290 


1886. 


095 
,380 

,375 
404 
619 

,79111 

,204i: 

,9963, 

,879 

659 

,748 


445,387 

144.256 
93,675 
72,740 
30,535 
10,900 
9,000 

210,000 
20,175 

315,991 
44,587 
20,910 
68,13! 

119,837 
33,861 
1,169,843 
75,919 
75,802 
71,499 
84.000 

119,674 

355,540 

81,198 

554,1 13 

16,633 

12-2,125 

1,129,611 

2.669,820 

3,799,431 

157,040 
256,059 
122,173 

55,702 
9,101 

51,500 


,452,805 

,143,333 

17,373 

28,300 

371,321 

961,676 

,733.217 

,696,894 

33,867 

35,201 

30,670 

421.974 

137,087 

83,161 

68,030 

48,277 

8,600 

4,100 

178,200 
17,332 

299,343 
38,272 
22,633 
53,407 

102,774 
25,700 

810,514 
23,184 
63,617 
73,814 
71,0.53 

113,609 


13,478 

10,338 

831 

326 

3,340 

18,089 

15,860. 

33.949, 

1,989 

266; 


147,060 

10,633 

23.963 

20,072 

1.934,466 

56,793 

112,038 

679.753 

98,939 

81,057 

15,876 

35,738 

9,916 

7,835 

61  .=1 

,5,424 


220, 

52, 

398, 

17, 

86, 

775, 

2,200, 

2,975, 

184, 
318, 
113, 

49, 
9, 

50, 

169^ 

10, 

20, 

20, 

2,765, 

61, 

121, 

632, 

95, 

73, 

11, 

30, 

6, 

8, 


236 
Oil 
343 
729 

,785 
106 
,706 
,812 


431 
421 
183 
201 
510' 
185 


,439.092 
471.396 
.243,050 
,780,435 
677,102 
.067,003 
441,664 
,434.300 
,572,583 
,511.162 
389.607 
,239,336 
,139,426 
454,663 
,722.641 
.520.679 
,057,202 
323,217 
532,771 

,463',2,30 

,819,839 
,778,349 


102 
376 

015 
276 
570 
3: 


765,051 
300,290 


1,6.58.753 
198,035 
725.159 

2,949,885 

401,223 

822.180 

13,601,069 

1,830,750 

1,681.335 


972,078 
1,355,773 
3,696.670 
1,588.323 
2,271,757 

631 .044 
1,238,581 


507.924 

404,564 
1,937,435 
2,170,826 

674,202 
29,705,9.53 

419.243 

21,017,360 

3.366,154 

1,302,314 

317,988 
1 ,016,894 
3,173,988 

447,349 

5,016,809 

12,068,911 

3,767,299 

191.012 

475,918 


2.448,724 

4,941,810 

45,950,832 


11, '230,602 

8,595,016 

787.782 

326,177 

3,069.283 

16,156,017 

486  12,613.692 

.808  28,769,709 

520  1,331,322 

51   257,413 


4,020,814 

1,519,215 

784,581 

501,656 

630,240 

66,813 
8,068.306 

210,384 
2,672,196 
2,141,758 

929,493 
2,605,352| 
6,036,153! 
1.630,848 
7,839,963, 

500,766 

635,500 

827,821 
1,094,494 


3,720,077 

1,445.817 

716.139 

5.55,431 

493,800 


38,213 
7,437,964 

193,4.52 
2,395,774 
1,8'23.883 

778,564 
1,742,112 
4,682,151 
1,319,.534 
6,727,178 


561,803 


686,3.39 
1,02'2,630 


2,741 

689 

3,508 

141 

1,040 

8,121 

22,055, 

30,170 


,098  2, 
,034[ 
,943  3, 
,833; 
,046' 
,034  6, 
,126  19, 
,158  26, 


1,284 
2,927 
1,209, 
540, 
.S9, 
802, 
1,'232, 
421 1  5,970, 
I80!  514, 
3011  1,046 
311  913 
1.54  23,716 


100 

801 
0'20 


154  1,370, 


145 
316 
133 
966 
208 


601 
6,316 

5,763 


604 
721 
2,036, 
642, 
500, 


620 
,183 
491 

478 
,205 
,066 
,755 
,178 
,8'28 
.171 
316 
309 
.160 
,837 
,941 
,320 
.'J  18 
,510 
,485 
,553 
559 


I 


4,928       288,189        190,272 


140,818 
521,268 
297,363 
128.989 
801,097 
889.535 
415,436 
304,971 

,164,880 

!,397,923 

,133,856 

501,140 

63,929 

743.776 

628,716 

i,802,470 

365,767 

808,496 

834,403 

,383,213 

570,977 

1,432,731 

1,620,129 

,268,891 

550,461 

568,St33 

,504,889 

286.35i 


;  And  branches.  *  Mexican  currency. 

c  After  deducting  earnings  paid  over  »o  leased  roads  operated  on  a  per- 
centage basis, 
t  Not  including  Central  of  N.  ,T.  in  cither  year. 
H  Including  Ind.  &  St.  Louis. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up 
below. 
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Tlio  returns  coiiUmie  v^ry  satid'aeUiry,  and  for  tho  third 
week  of  the  month  tlie  OH  roails  rt>|>ortiiig  show  a  uiiin  of 
1278  ncr  cent  ovur  tlie  sauio  week  in  um.  8event««ii  roada 
have  uecrcnsea. 


3d  week  nf  Detemher. 


Atlniitic  &  rarlflc 

Biiflalo  N.  y  &  PUlIii. 
Buffalo  Koch.  A  lltUliurg. 
Cairo  Viii.  dii  Clilo. 

Cauiuliun  I'acilio    

Ccntiiil  of  ticoi'tda 

Chioiii'o  A-    Mliiiitic 

Cliii:it,'o:<feK!Uit  nil  ..  .  . 

CIlll'HKO  lU    lllll.  C'UIll 

Cblcu:,-!)  .Mil.  Jc  f<t.  I'liill. 
Chiijiw  iV  Wc«l  Mlcli     .. 

CUi.  n:  O.  a-  Ti'.\a8  I'ao  . 
Alubaiiia  (it.  Soiithera 
Niw  OrUaiiH  .t  N.  K  ... 
Vi<k»lmrK  A  MeriiUau.. 
Vli'kslmii,'  t<liruv.  & i*oc. 

an.  Ricli.  <Sil''.  \V.   

Ciu.  Wasli.  &.  li.ilt 

Cleveland  <V:  Marietta 

Col.  A-  Ciu.  MidlanU   

Col.  IlDi-k.  Val.  &Tol 

Peii.  &  Kio  (Jraudo  

Tonverife  R.  Gnmdc  West 

iK'troit  LaUH.  4c  Mortli... 

IHIi-oit  Mack.  &  Murq  .. 

Evan.s\  ilU',  &  liid 

EvaiisvHli'&  T.  H 

Flint  A:  I'cre  Marqnctte 

Fort  Wdrtli  J:  Dcuv.  City 

Gr-.inil  l{a|>id8  ii  lud 

Grand  Trunk  of  Canada. 

Ind.  Blooiu.  Ji  West 

Keokuk  <v  Weuteru     

Lake  Krie  A  Western 

]x>ni.'  Islann 

Loui^<v.  livansv.  &  St.  L.. 

Louisville  A  NasliviUo 

Louisville  N.  All).  &  Chio. 

Louisv.  N.  O.  A:Te.x 

Mariiuette  floufrli.  &.  Ont. 

Mexican  Central 

Milwaukee  L.  .Sli.  <fc  West. 
Milwaukee  A  Noillieru. 
Mluaesotii  &  Nortliwe.8t.. 
New  YorkDnt.  A  Wo«t... 

Norfolk  &  Western 

Kortliern  Paeitic 

Ohio  A:  .MiB.sissii>pl 

Ohio  ];iver 

Peoria  Dee.  &  Evans 

Pittslmrg  A  Western 

Eieh.  del).  (A- leawecl  Hues). 
•St.  I,.  Alt. A  T.  11.,  M.  Line 
8t.L.  Alt.  A  T.  II.  Brehs.. 
Bt  lA)um  Ark.  ATexiis. .. 

8t.  Loui.s  A  tiiin  B^rau 

Bt.  Paul  &  DiUuth 

Texas  ic  Pauillc 

Toledo  Ann  A.  &  No.  Mich 
Toleilo  <k  Ohio  Central 

Waliash  Western  

Wheeling  &  Lake  Erie.... 
Wiseon.-fn  Central 

Chie.  Wis.  &  M  

Minn.  St.  C.  i  W 

Wis.  &  Mill 


1887. 


1886. 


Total  (CO  roads) , 

Net  Increase  ili!-78  p.  c.). 


9 
58,.^30 

4.i,:io« 

1.'>,4U0 
204, 00<) 

4«,0(J2 
4<!,2U 
IMS- 
Sill, 000 
21.054 
64,S01 
34,t(i3 
H>,:)73 
13,131 
15,329 
7,47(i 
42,247 
U.04U 
6,290 

51,1:^7 

1»>5,000 
20,000 
1«,330 
11.21U 
4,374 
l',24 
45,2.5 
15,700 
38.834 
311,531) 
53,904 
e,4«9 
33,984 
53,.J9'2 
24,735 
322,080 
37,524 
70,y37 
12,368 
H0,.')00 
45,370| 
17,595 
31.684 
23,505 
84.408 
261,52.") 
89.ai5 
8,283 
17,37.') 
!)7,b7J 
210,000 
44,587 
20.910 
68,132 
119,837 
33,861 
147,060 
10,653 
V3,9o3 
112,038 
15,-76 
35,738 
9.916 
7,855 
5,424 


Inereate 


4,425,969 


41.2M 
43,300 
31,142 
]ft,«M 
1»H,000 
100,993 
4 1 ,9«'." 
43,79!) 
4,816 
489,137 
21,061 
56,090 
30,80;i 
l.!>,369 
15,245 
1»,090 
8,192 
40,988 
6,158 
6,962 
58,732 
146,588 
19,275 
20,093 
4,435 
3,903 
15,761 
40.386 
10,926 
45,769 
360,831 
51,730 
6,777 
34.896 
48.525 
17,884 
304,603 
32,508 
61,336 
6,010 
105,420 
37,360 
13.3811 
15,213 
21,41 
64,4.53 
191,144 
79,4201 
4,4.53 
17,373 
33,867 
178,200 
38,272 
22,653 
53,407 
102,774 
23.700 
169.421 
10,180 
20.301 
121,801 
11,316 
30,133 
6,9. 6 
8,208 
4,928 


17.816 

8,0(HI 

13,1«7 

66,000 

1<'.2I4 

4,100 

2,412 

6,37  _ 

101,803 


8,714 
3.660 


l,2,-)9 
891 

18",412 
726 


▼»w«A«r, 


DfertoM. 


124 


607 


2,oue 

2.114 

3,701 

710 


K0a4ti. 
BnOMMnl  A  BiMaolM.anM. 

KrI... 
t  Huniuilt  nrniirl ririiM. 

Nil... 
t  LykriM  VuUoy nmaa. 

Nut... 
Wo(t  Jcmry  *  Bn. .  .Onw*. 

WMt  N  Y.  4  I>«nil..(iruM. 


^/««  I  i*jr*r  mt..^ 


tM«. 


trntjm 
.dirf.U 


•M.TI» 


M,OAO 

ix.no-j 

9!«3h'>7.'V 
33,0117 


aoe^  «A7»,i»«  9JmAtu 


•  All  lines  npnmtnl.       )  Covm  only  mal  nxl  mlnbiy  opiMlatM. 


6,784 
471 
1.486 
4,709 
4,774 


2.234 


8,067 
6,831 

17,473 
5,016 
6,621 
6,3^19 

11,080 
8,010 
4,214 

16,471 
4,095 

19,955 

70,381 

9,7.i5 

3,830 

2 

4,012 

31,800 
6,315 


072 

7,575 


3,763 


0,»35 
19,295 

""308 
912 


ICllz.  Lex.  A  B.  S»u<ly.am«.i. 

Net... 
Waliush  Rjillwny (irww. 

Ni<t  .. 


18S7.  ]•««.  19,7.  1, 

•  •  • 

112.ii:i.-.  fH(,fl74  OOA.IIft  ^^,^,.■<iti 

.VI.  17(1  33,4Ha  3*>..).»4  SAo.tW) 

(171t.7.'.3  n.%3.0-.;o  5.rii;fiii  -.  r-.ii... 

;  i7fl,in!o  •i-io,mi>\  i.- 


:  The  amnunt  spout  for  linpmvoinent  of  trunk  and  < 
b«r,  1887,  and  charKcd  to  cxim'ium'S,  wim  I^^3,4U7  In  extwMwl  isM, 


TEA*  ftKOMinifO  iniBKl'ART  1. 

-Oftottr. ,     ^rth.  1  to  Ott 


Koad. 
Liikc  Erie  &  Westei-n.rimiia. 
Net... 


1887. 

* 
202.79.1 
91,720 


1896. 

179.788 
48.779 


l>(«7. 
» 
I./MH,7«0 
003,471 


1 


14,723| 
17,0631 

8,161 

""473i 
3,662 

"4'.,560 
5,603 
2,950 


1,743 


22,361 


496 


9,703 


393 


3,924,470 


583,497 
501.499 


83,998 


*  lucluOing  ludianapoliB  &  St.  Louis, 

,  NetEarninsfs  Monthly  to  Latest  Dates.— The  tables  follow 
ing  show  tlie  latest  net  earnings  reported  this  week,  the 
returns  (or  each  road  being  published  here  aa  soon  as  received, 
but  not  kept  standing  from  week  to  week.  The  first  state- 
ment includes  all  roads  for  the  latest  month  and  from  Janu- 
ary 1,  1887;  following  that  we  give  the  totals  for  the  fiscal 
year  on  those  companies  whose  fiscal  year  does  not  correspond 
with  the  calendar  year. 


TEAR  BEOIirNnco  APRIL  I. 

. yowmWr. ,    ^Aprllt  u>  ¥nr.  SO.-. 

18*7.              1886.           <-"--  t««J 

Boadi.                               ,9                  $  y     ' 

Coour  d'.Vlene Omm,       18,730      

Not...        11,683       77,.:'. 

XEAR  BEGI.NMNn  Jl'LT  1. 

<         .VfcTemttr.— N      i—Jh'wI  I«  ,V^r   2"  ^ 

1887.        1880.            I«S7.  ii„: 

«              •                «  # 
117,0861101,480        002.180        493.M61 

36.900         l.-.,672         21.-.,1H8  l8<l,U'.:i 

101.023      I7.*>.408       7!i:(.05l  67l,«l»4 

59,674       75,:i«0       2641,323  277,I«V 

1,010,140  1,209,900    7,22S,393  0.143,020 

904,817     749,247    3.038.580  3,M«,4I9 

181,988     106,470       040.106         

67,302       272,319         

TEAR  BEOniStXO  SErTEMBKR  1. 

. Iff/ttmbtr. .    ^Stp».  1  to  W»».  SO.-, 

1887.     1886.      1817.  1R8M. 

$       9        «>  • 

..Gross.   743.227  70l,2.'>9  2,384.170  3,08>,78A 

Not...  342,902  317,390  1,104,011  l,007.00« 

YE.VB  BKOUrSlSO  OCTOBER  1. 

Sottmber. .    . —  Orl.  1  to  Vor.  30.— « 


JtooA 
Den.  &  U.  O.  Wc«t....Oro«s. 

Net... 
Mem.  A  Chariest  on...  Gn)««. 

Net... 
Northern  Paelflc Gruss. 

Net... 
Pittsburg  &  West Gross. 

Net... 


Sookff. 

Central  of  Georgia . 


West.  N.  Y.  &  Penn.. Gross. 
Net... 


YEAR  BKOINNING  JANCARY   1. 


-Norember. ,  . — /on.  1  to  .Vor.  30. — , 


Snails. 
Bait.  JiPotoiuiMJ 

Cam.  &  Atl.  &.  Brs 

Carolina  Central .... 

Ceotral  of  Georgia  . 

Clev.  C.C.  &I 

r>cn.  &R.  G.West... 

Fort  Worth  &  D.  C. 

*Or.  Rai>id8  &  Ind'a. 

Memphis  &  Char 

N.Y.  L.E.  iWcst... 

Norfolk  *  We-steni.. 

Korthcrn  Central 

Korthcm  Pa<iillc 

Pennsylvania. , 


1887.        1886. 


..Gross. 
Net... 

.Gross. 


128,816 
43,344 
31,618 


118,192 
13,547 
31,810 


Not...  def. 7,475  def. 3.072 


1887. 

1,326,349 
501,813 
644,1)20 
144,878 


..Gross. 

Net... 
.Gro.H8. 

Net  .. 
.Gross 

Net  .. 
.Gross. 

Not  . 
.Gross. 

Net... 
.Gross. 

Net... 
.Gross. 

Net    . 


1886. 
$ 
1,233,019 
483,019 
."i6U,  198 
138,030 


57,173 
17,020 


.50,962         

24,002         

743.227  704.259  0,012.328  5,580.868 
312.902  317,390  2,116,190  1,763,849 
424,137  374,r.'3  4,199.716  3.801,039 
181,145  170,784  1,643,321  1,137.182 
117,986  101,430  1,079,383  961,100 
36,909  45,672  320,186  322,068 
73,167  52,476  644,37.1  399,230 
30,282  30,209  272,699  lMO,!)8o 
249,813  247,738  2.713.331  2,287.610 
61,023  91,422  896,110  7f.l),74H 
191,023  175,108  1,.3.->0.I96  1,266,811 
59,674  73,360  363,334  412,923 
.Gro88.52,183.249  2,048,513  22,434.301  21.017,360 
Net  ..  607.090  634,613  6,233,711  5,724,09.0 
.Gross.  410,211  337,709  3,818,366  2,981.721 
Net...  178,3»2  132,693  1,388,933  1,200,136 
Gross.  542,138  493.1.30  .5,722.611  3,016,809 
Net  ..  102,177  197.926  1,883,673  1,768,441 
Gross.  1,040.140  1,299.906  12.672.347  11,429.'*<7 
Net...  iMI4,817  749,2-17  5,373,291  5,7.'.«,664 
Oi-oss  4,735,134  4,3-17,218  ,30.778,.349  43,930,832 
Net...  1,336.1901,326,721  17,202,833  16,361,300 


1887.          ]«86.             1887.  188«. 

2.33,573      20tf,938        493.028  4.'I0,IA<» 

32,997             494       101,561  37;3M 

N  Y  L.E.i  West.. .Gross.  2,390,398  2,2.'W,.V21    4,040.406  4,601.224 

Not...     814,239     8.36,623    1.8.S«.i:*7  1/1202X0 

}  Actual  Net..    807.090     634,616    1,388,190  1,412,434 

{  After  deducting  proiwrtiousdiic  toIea»e«l  lino*  whli"!  •■'-■  —  ■■>    '  i 
a  percentage  basis. 

ANNUAL  REPORTS. 

FitchbarK  Railrotd  Compaay. 

{For  the  year  ending  Beptetn/ier  8<»,  18S7. ) 
The  annual  report  just  out  states  that,  owing  to  the  Itrg« 
additions  to  the  propf  rly  of  the  company  duiing  the  year  Joat 
closed,  it  is  impossible  to  make  very  Batisfacioy  rompariMoa 
of  the  details  of  business  between  the  last  two  year*. 

"  Since  the  last  annual  report  this  company  baa  taken  pos- 
seaeion  of  the  Troy  &  Greenfield  Railroad  and  Hooaac  Tunnel,  in 
accordance  with  the  articloB  of  consolidatioo,  has  b«cocae  ooo- 
solidttted  with  the  Troy  &  Boston  Railroad  CompMy,  and  ham 
acquired  by  purchase  the  B  ston  Hooaac  Tunm-I  &  Wfateni 
Rulway,  thus  completing  iia  line  from  Beaton  to  tbr  Hudaon 
River  and  the  grtat  trunk  lint*  of  the  Weat.  We  bare 
also  acquired  the  entire  real  estate  and  property  of  the 
Hooeae  Tunnel  Dock  &  Elevator  Company.  Fr»ijtht  for 
foreign  ports  from  the  trunk  lines  is  now  deliTered  to  oaaan 
steameis  here  without  paying  toll  or  tribute  to  any  other  oom- 

^^"HavinK  thui  perfected  the  line  of  railroad  which  we  ha  r* 
been  striving  for  bo  many  years  to  obtain,  it  aeema  proper  lo  In- 
form our  stockhol'Urs  of  aome  of  thocharact.-rlalcaof  tbeprop- 
erty  which  they  have  acquired.  The  distance  from  Boston  to 
Troy  over  thia  line  is  Bfteen  milea  sh  rtr  than  by  any  otbar 
route  ;  to  AU>any  it  is  three  mil.  8  shorter,  and  1  y  meua  of  oor 
West  Shore  connections  U  is  about  twenty  mil' s  the  ahonaat  t» 
Buffalo  and  points  West,  Ch.caKO,  etc.  Conn»ciion.<  are  made 
with  uU  the  I'unk  linea  ruootng  thioujch  the  aut*  of  Naw 
YoriTto  the  Weat,  and  with  the  Wtst  Sticre,  Oelaoare  A  lla£' 
son  Canal  Com i>any.  New  Yoik  Like  Kne  &  Wtsum,  Dela- 
ware Lackawauna  &  Weaiem  and  Uhigb  \  «iiey  raUnwda 
we  are  now  doing  a  large  thiougii  bu»ine»«;  while  our  lalar- 
change  of  trsfflo  with  our  friends  in  the  Kurtb,  iht  Cbaabira 
and    Central  Vermont   and    iU    coniiectlo..a,  ivoiaius  u|kU*> 

tutb-d.'  •  •  ^i.,  .     .      . 

'A  con'ract  has  been  made  with  respooiible  parties  for  tM 
erection  of  an  elevato"  of  4')0,W0  bushels  capaciiy,  lo  be  corn- 
pitted  May  1.  1888— a  m*asuie  which  sppra-ed  tu  ba»l>olut^ 
ly  necessary  to  preveit  a  oiversion  of  uade  Irom  B.xton  i 
from  Its  direct  route  witti  the  We»t." 


886 


THE  CHRONICLE. 


:  [  Vol,  XLV. 


"The  double  track  of  the  Vermont  &  Massachusetts  Railroad 
■was  openird  early  in  the  year  to  Greenfield.  At  the  tirae  of 
■writing  this  report  (November,  1887),  the  double  track  on  msin 
line  (by  combination  of  the  old  tracks  of  Troy  &  Boston  and 
Boston  Hoosac  Tunnel  &  Wpstern  railroads;  now  extends 
from  Boston  to  Johnsonville.  N.  Y,  175  miles,  in  addition  to 
which  there  are  about  6}4  miles  of  double  track  between  John- 
sonville and  Rotterdam,  leaving  of  single  track  in  miin  line 
eizteen  miles,  Johnsonville  to  Troy,  and  30}^  miles  to  Rotter- 
dam Junction. 

The  total  gross  income  for  the  fiscal  year  ending  S  ptember 
80,  1887,  was  made  as  follows: 

Earnings  of  Fitchburg  Railroad  propar  for  entire  year;  Troy 
&  Greenfield  Rnilroad  and  Hoosic  Tuanel  for  eight  months; 
Hoo?ac  Tunnel  Dock  &  Elevator  for  5'^  months;  Troy  &  Bjs- 
ton  Railroad  far  5  months;  Boston  Hoosac  Tunnel  &  Western 
for  4  months. 
The  total  gross  earnings  of  the  present  consolidated  line  for 

tte  entire  fiscal  year  of  1886  were $5,119,318 

Fortlie  eutii'e  fiscal  year  of  1887  were 5,557,444 


Showing  an  increase  of $438,125 

The  comparative  statistics  for  four  years,  compiled  for  the 
Cheonicle,  are  as  below: 


Total  miles  operated 

Operations— 
PassengiTs  carried  . 
Passenger  mileage.. 
Bate  per  pass.  p. mile 
Freight  (tons)  mov'd. 


OPBRATIOIfS  AND  FISCAI-    RESULTS. 

1883-84.    1884-85.   1885-88.     1886-87. 
189       228      229        345 


3,542,936   3,791,035   4,130,395   5,026,045 

54,6-22,010  53,418,653  61,073,787  74.043,498 

1-65  cts.    1-83  cts.    1-75  cts.    1-89  ots. 

„ 2,112,155   2,158,283   2,509,131   2,919,629 

Freight  (tons)  mil'ge.  163,056,462  161,905,750  195,113,082  238,913,600 
..  .  .        1-13  cts. 


1'09  cts. 


Kate  per  ton  p.  mile. 

Darnings—  $ 

Passenger 901,753 

Freight 1,773,248 

Mall,  express, (fcc...  121,156 


106  cts. 
$ 

979,205 
1,712,162 

128,752 


107  cts. 

$ 
1,072,289 
2,078,446 
144,554 


1,40?,6S9 

2,707,544 

2d3,206 


Tot.  gross  eam'gs 
Operating  expenses. 
U'axte 

Total  expenses. 
Set  earnings 


2.798,157      2,820,119 

1,979,609       2,009,813 

151,796  137,057 


3,295,289      4,373,439 

2,408,965      3,287,801 

150,700  194,853 


Beeeipts— 

Ket  earnings 

Bents  &  other  inc. 


Total  Income 

IHsbursrments — 

ftenta's  paid 

Interest  on  debt. . . 

Other  Interest 

Dividends 

Bate  of  dividend  . 


2,131,405      2,146,960 
666,752  673,159 

INCOME  ACCOnsT. 
1883-84.        1884-85. 


666,752 
58,500 

725,252 

246  809 

200,000 

12.332 

272,250 


673,159 
71,130 

744,289 

252,581 
220,688 

2i7.50'6 
(5) 


2,55.^,665 
735,624 

1885-86. 

$ 

735,624 
104,253 


3,482,654 
890,785 

1886-87- 

$ 
890.785 
195,882 


839,877   1,086,667 


256,480 
260,763 


2i>4,331 
(5) 


26fi.011 

423,228 

3'fi6,488 
(*4) 


1,055,727 
8urp.S0,940 


Tot.  difbarsements.  731,391         720,769         781,574 

Balance def.  6,139  surp.23,520  surp.58,303 

*  And  35  of  2  per  cent  on  10,000  shares. 

Rome  Watertown  &  Ogdcnsbnrg  Rallroaa. 

("For  the  year  ending  September  30,  1887.^ 

The  annual  report  of  Mr.  Chas.  Parson?,  the  President,  is 
just  out,  and  states  that  "the  result  of  the  operations  of  the 
past  year  shows  the  wisdom  of  the  acquisitiin  of  the  TJtica  & 
Black  River  Railroad.  The  union  of  the  two  systems  permis 
«  more  economical  management,  and  increases  the  facilities 
•for  taking  care  of  the  business  in  the  territory  through  which 
they  run. 

"  The  Norwood  &  Montreal  Railroad,  owned  by  jour  com- 
pany, was  completed  from  Norwood  to  Massena  Springs  in  Sep- 
tember, 1888.  The  Massena  Springs  &  Fort  Covington  Railroad 
■Company  is  building  its  road  from  Massena  Springs  to  Fort 
«ovington,  and  the  outlook  is  that  early  in  1888  this  link  will 
*e  completed,  and  a  through  rail  route  established  between 
Montreal  and  all  points  on  your  road. 

"  The  work  upon  the  branch  into  the  City  of  Rochester  has 
fceen  earned  on.  A  bridge  705  feet  long  has  been  constructed 
across  the  Geneseee  River,  and  terminals  have  been  secured 
«a  the  City  of  Rochester,  of  the  most  advantageous  location, 
on  both  sides  of  the  river.  A  spur  from  the  main  line  has 
been  built  from  Charlotte  north  to  Lake  Ontario,  and  your 
road  can  hope  to  secure  a  large  amount  of  the  local  business 
between  Rochester  and  the   three  favorite  resorts  on  Lake 

<.  ml.°~'^°'*"°  Beach, Windsor  Beach  and  Sea  Breeze."  *  » 
There  was  a  large  increase  in  both  freight  and  passenger 
businesp.  The  summer  tourist  business  is  erowicg  rapidly 
and  the  resorts  reached  by  your  road  are"  becoming  more 
popular  each  season.  Anew  line  was  opened  in  the  Adiron- 
dacks  via  Norwood,  which  affords  the  shortest  route  for 
reaching  the  north  woods."    *    * 

"The  emigrant  business  to  the  West  via  your  road  continues. 
m  connection  with  the  New  York  Ontario  &  Western  Rail- 
way your  company  carries  12  per  cent  of  all  the  emigrant 
tousinessfrona  New  York."    «    »    *  6       " 

In  the  last  report  the  plan  for  retiring  the  income  bonds  was 
mentioned.  Under  this  plan  $1,835,000  of  the  income  bonds 
J'ere  ap  sited  and  consolidated  bonds  and  stocks  issued  there 
«or.  1,1  erest  upon  the  income  bonds  stopped  April  30,  1887,  but 
the  amount  of  the  funded  debt,  in  the  balance  shept,  includes 
tbe  entire  issue  of  income  bonds  as  they  have  not  yet  been 
canceled  of  record.  It  is  believed  that  within  a  few 
nwnths  the  income  mortgage  will  be  canceled  and  the 
amount  of  funded  debt  reduced  accordingly. 


EAENINGS  AND  EXPENSES. 

1883-84.  1884-85.        1885-86,          1886-87. 

Miles  operated 418  450                 642                642 

Earnings  from  — 

Passengers $539,226  $526,617        $774,128        $991,525 

Freight 983,461  1,048,492       1,453,422       1,930,718 

Mail,  express,  etc 169,066  127,623          179,243         216,204 

Total  earnings. -..$1,691,753  $1,702,732    $2,406,793    $3,138,447 

Operating  ex.  &  taxes.   1,152,749  1,180,231       1,495,299       1,849,610 

Net  earnings $539,001  $522,501       $911,494    $1,288,837 

IXCOME  ACCOUNT. 

1883-84.  1884-85.         1885-86.         1886-87. 

Net  earnings $539,004  $522,501        $911,494    $1,288,837 

Otherincome 30,512  40,640             29,749            31,003 

Total $569,516  $563,141        $911,243     $1,319,840 

Deduct- 

Interest $463,754  $483,443        $504,110       $523,765 

Rentals 64,250  64,250          189,370          395,786 

Dividends 276,825 

Miscellaneous 14.827       

Total $542,831  $547,693        $693,480    $1,196,376 

Surplus ■..          $2^,685  $15,443        $247,763        $123,464 


GENERAL   INVESTMENT  NEWS. 


Allegheny  Valley. — Judge  Acbeson  made  an  order  in  the 
United  States  District  Court,  at  Pittsburg,  authorizing  the 
receiv,  r  of  the  Allegheny  Valley  Railroad  to  pay  $146,000  in- 
t-rest  on  the  $4,000,000  mortgage  on  that  road,  due  January  1, 
and  at  the  same  time  $100,000,  the  balance  due  on  the 
$10,000,000  mortgage  which  was  due  October  1,  1887. 

Central  fowa, — The  reorganization  committee  of  the  Cen- 
tral Iowa  Railway  Company  notify  stockholders  that  the 
second  instalment  on  account  of  stock  assessment,  viz  :  3  per 
cent  on  first  preferred,  2p"rcenton  second  preferrei  and  3  per 
cent  on  the  common,  will  be  due  and  payable  Jan.  16,  1888,  and 
may  be  paid  on  or  tief  ore  that  date  to  the  Mercantile  Trust 
Company. 

Clereland  Colnmbas  Cincinnati    &    Indianapolis.— The 

earnings,  expenses,  &c  ,  for  November,  and  for  eleven  months, 
furnished  for  the  Chronicle,  are  as  follows: 

. yovember. ,    , Jan.  1  to  Nov.  30. , 

1887.  1886.  1887.  1886. 

Gross  earnings $424,437       $374,123    $4,199,716    $3,801,659 

Operating  expenses.  242,992  203,339      2,554,395       2,364,176 


$181,445 
69,775 

$111,679 


$170,784  $1,645,321  $1,437,483 
65,958    753,978    756,622 


$680,861 

173,873 


$104,826 
10,899 


$891,343 
'416,787 


Net  earnings 

Interest,  taxes,  &c... 

Baliince 

Additions  to  prop'ty. 

Surplus $111,670 

*  Purchase  of  new  cars,  $364,002 
chase  of  real  estate,  $19,535. 

— The  jarningp,  expenses  and  fixed  charges  for  1887  (Decem- 
ber partly  estimated)  were  as  follows,  including  all  lines 
operated : 

1887.  1886. 

Earnings  $8,021,947  $7,190,936 

Operating  expenses* (70-58%)  5,662,384  (70-55%)  5,072,369 


$93,927       $474,556       $506,988 
purchase  of  engines,  $33,250;  pui 


Net  earnings. 
Fixed  chiirges 


Balance. 


$2,359,f>63 
2,026,264 

$333,299 


$2,118,567 
2,047,901 

$70,666 


*Include8  additions  to  property. 


Indianapolis  Dpcatnr  &  Springfield— Indianapolis  De- 
catur &  Western. — A  press  dispatch  from  Springfield,  111,, 
December  37,  said  the  Indianapolis  Quincy  &  M  ssissippi 
Railway  Company  of  Illinois  to-day  filed  articles  of  consolida- 
tion with  the  Indianapolis  &  Wabash  Railway  Company  of 
Indiana.  The  name  of  the  consolidati  m  is  to  be  the  Indian- 
apolis Decatur  &  Western  Railroad  Company,  and  the  pur- 
pose is  to  operate  liaes  of  the  Indianapolis  Decatur  &  Spring- 
field Railroad.     The  capital  stock  is  $1,000,000. 

Lalte  Sliore  &  Michigan  Southern.- At  a  meeting  of  the 
board  of  directors  on  Friday  a  semi  annual  dividend  of  8  per 
cent  was  declared,  payable  on  the  15th  day  of  Februiry  next. 
The  following  is  the  yearly  statement  which  was  presented  at 
the  meeting,  December,  1887,  being  partly  estimated: 

1887.  1886. 

Gross  earnings $18,675,464  $15,859,455 

Operating  expenses  and  taxes 10,991,267  9,731,622 

Per  cent  of  expenses  to  earnings 58-85  61-3d 


Neteamings $7,684,197 

Interest,  rentiils,  &c 3,660,000 


$6,127,833 
3,712,978 

Surplus  net  income $4,024,197  $2,414,855 

Equals  per  share $813  $4-88 

Increase  in  gross  earnings 2,816,009  =17-76  per  ct- 

Increase  in  expenses 1,259,645  =12-93  per  ct. 

Increase  in  net  earnings 1,556,364  =25-39  per  ct. 

Expenses  include  all  additions  and  bettcrmenta. 

From  the  surplus  earnings  for   1887  the  following  payments 
have  been  made: 
Assessment  N.  Y.  C.  &.  St.  L.  (Nickel  Plate) .    $2,503,000 

Less  applied  from  assets  previous  year 2,241 ,000 — 

Sinking  fund  first  mortgage  bonds 

Kal.ama/,00  &  White  Pigeon  bonds,  8s 

Account  construction  Sharon  Branch 


$262,000 
250,000 
200,000 
187,450 

$899,450 
989,330 


Making 

Dividend  2  per  cent,  August  15,1887 

Total $1,888,780 

Michigan    Central — Canada     Southern.— The    boards   of 
directors  on  Friday  declared  a  3  per  cent  semi-annual  dividend 


Deobmbbr  31,  1887.] 


THE  OHKONICLK 


on  Mlchlnan  Central  and  11^  on  Canada  Southern 
inK  is  th«  Btatenient  which  was  preiented  at  tho 
cember,  1887,  being  partly  estimated: 

OroHa  ertnilnwi IPU.IIOOOO 

OpoifttliiK  oxponses  and  taxes n  ssa  OOO 

For  cent  of  cxiwuaes  to  oarntugs '  (od-07i 


887 


Net  ennilnn^. 
Intoruat  iviul  riM 


The  follow- 
meetinK,  Oe- 

IHHO. 

9is/jnu,ooo 

8,4OA,00O 
(08-33) 


94.288,000 
2,530,000 


SurphiH  oarnliiKa >]  7no  nnn 

FroiHtrtluu  to  CniiiulH  Soiithem  Co .'.'.         aio.'ooo 


Proportion  to  Mlvlil);iin  Central  Co., 
Income  trom  iuvostiuonts , 


Equals  per  share  (or  Michigan  Cent. . 
ApproprliiUxl  for  land,  etc 


91,212,000 
42,000 

9i,2n4looo 

$0-60 
137,000 

Leaves $1,117  000 

Dividends,  4  per  cent 740,528 

Baliince 367,472 

The  Canada  Southern  account  is  as  follows: 

1 8rt7 

To  Caniula  t<onthcrn  R.R.  Co $540  Ooio 

Equals  iM<r  share  3.(10 

ExiHJuded  for  land,  &o 25,000 

Balance 

Dividends,  2^3  per  cent 


W,8ni,oo(j 

2.577,000 

91.314.000 
407.000 

»0O7,00O 
45,000 

9»52,600 
90-08 


1886. 
9407,000 
2-71 


Balanee. 


$515,000 
37.'-i.00O 

$140,000 


Ogdeii!ibnr^  &  Lake  Cliamplafn.— The  annual  report  of  the 
lessees  for  the  year  endioKSept.  SOahoivs:  Eirnings,  |666,193  ; 
expenses,  |445,806 ;  other  income,  |15,935  ;  charijes,  i350.'589  : 
deficit  Sept.  30,  1887,  137,383.  »««v,*j»  , 

Omaba  &  Republican  Valley.— This  cjinpany  has  filed  a 
mortKsge  in  Nebraska  for  $695,000  in  favor  of  the  American 
Loin  &  Trust  Co.  of  Boston. 

Pennsylvania  Railroad.— The  gross  and  net  earnings  for 
November  and  for  eleven  months,  Jan.  1  to  Nov.  30,  were  as 
below  stated.  On  the  lines  "est  of  Pittsbur,?  &  Erie  the  net 
results,  after  payment  of  interest  and  ail  charges,  is  shown 
in  the  second  table, 

LINES  EAST  OF  PITTSDCRO  &  ERIE. 


-Orott  Eamings.- 

1887.  1886. 

Jan.  1  to  June  30..  $26,370,724  $23,250,164 

July 4,654,370  4,356,677 

August 5,022,012  4,585,390 

September 5,006.568  4,674,052 

October 4,989.521  4,737,351 

November 4,735,154  4,347,218 


^  --Net  Eamingt 


1887. 
5>8.784,383 
1.673,.541 
1  .i)O7,5:t0 
1,758,195 
1,722,989 
1,356,190 


1886. 
$7,669,624 
1. 580.6-28 
1,905,015 
1,816,535 
1,862,748 
1,626,721 


Total  11  mos. ..  $50,778,349    $45,950,852  $17,202,834  $16,361,301 

LINES   WEST  OF  PITTSBCBO  *  EKIE. 

.Ye<  surplut  or  deficit  aJUr payment  of  charga. 


Jan.  1  to  Jime30..8ur. 

July 8ur. 

August Bur. 

September 8ur. 

October Sur. 

November Def . 


1887. 

$410,484 

87,008 

282,455 

255,981 

280.485 

46,904 


1886. 
Def.  $514,923 
Sur.     262,508 
78,651 
81,328 
264,260 
49,499 


Sur. 
Siu-. 
Sur. 
Sur. 


mff.  in  1887. 

Gain.     $925,407 

175,500 


Loss. 
Gain. 
Gain. 
Gain. 
Loss. 


203,804 

174,653 

16,225 

96,403 


Total  11  mos. Sur.  $1,269,509       Sur.  $221,323       Gain.  $1,04S',186 
Pittsbnrg'  &  Western. — The  earnings,  expanses  and  charges 
for  November,  and  from  July  1  to  Nov.  30,  were  as  below: 
_  November.       July  1  to  yov.  30. 

Orosseamlngs $181,988  $946,466 

Operating  expenses,  taxes  and  rentals. .      124,686  678,147 

Neteamlngs $57,302 

Interest  on  bonded  debt 34,000 


$272,319 
162,000 

Buiylus $23,302  9110,319 

Railroad  Constrnction  in  1887.— The  Railway  Age  of 
Chicago  will  report  in  its  issue  of  this  week  that  13,724  miles 
of  new  railroad  have  been  constructed  in  1887.  No  account  is 
taken  in  this  of  the  hundreds  of  miles  of  side  track  built,  cor 
of  the  thousands  of  miles  of  main  line  tracks  relaid.  The  Age 
says  of  the  new  mileage  reported  :  "  While  the  search  has  been 
unusually  thorough  and  the  totals  corroborate  the  record  kept 
from  wetk  to  week,  it  is  not  improbable  that  some  scattering 
additions  may  yet  be  received,  so  that  it  is  safe  to  state  that 
during  1887  nearly,  if  not  quite,  13,000  miles  of  new  main  line 
track  were  constructed.  When,  in  1883,  during  a  period  of 
extraordinary  activity,  11,568  miles  of  new  road  were  built,  it 
was  generally  believed  that  these  figures  would  not  again  be 
equaled.  In  the  following  year — 1883— the  new  construction 
fell  to  6,741  mUes,  in  1884  to  3,835,  and  in  1885  to  3,608  milee. 
The  year  1886  witnessed  a  considerable  revival  of  activity, 
and  9,000  miles  of  new  road  were  built,  a  greater  mileage  than 
in  any  previous  year  with  the  exception  of  1831  and  1^;  and 
now  1887  has  witnessed  the  building  of  more  miles  of  rail  way 
than  1886  and  1885  combined,  and  not  much  less  than  1885, 
1884  and  1883  together. 

"  The  number  of  different  lines  constructed  aggregated  804 
lines.  Of  course  the  number  of  companies  biiilding  tbeae 
lines  was  very  much  less  than  this. 

"  The  greater  part  of  this  prodigious  increase  of  railways 
has  taken  place  in  a  few  Western  States,  New  England  and 
New  York  contribute  scarcely  anything  to  the  grand  total. 
The  great  Middle  States  add  very  little,  and  the  additions  in 
the  Southern  States  are  not  as  large  as  many  anticipattd, 
although  Alabama  preaants  a  fine  record  with  over  500  miles", 
Georgia  adds  230  miles,  Florida  nearly  20O,  and  Kentucky  and 
North  Carolina  each  a  little  less  than  that.  The  Northwestern 
States  have  shown  very  considerable  activity,  but  the  great 


rush  of  railway  bulldlog  hM  horn  In  (h*  onitni  Ml  »«l  <tf 
lh«    MUourl    Blv,r.    Ran*.    Ua<U,  with^MtoM  otToto 

nl  J  I  "•  J""*  *''?5  ■»""•  •'''»'  «'•«'•  "nd  too  TwItariwZ 
namely,  K,mm,  t*w,  N«»f.,k,  CoJowdo,  OakoUiii 
Moniin»-tow.thjr  iboir  an  addliU  ol  o»«  i,«00  mllw  » 
ah.  ut  onf-half  of  the  Mitire  imt'»  taQms»oi\h»euaM^ 
The  only  Stoten  from  which  no  n»w  o  HtrMi9iiLnmrtZi 
arc  Vermont.  Connecticut,  Uhod»  Mind  asd  VvnA^T^* 
Many  of  the  line*  have  bM-n  htiilt  ttirnuch  eompml|v*tr 

evel  country,  Mqnlrlnn  but  little  grKllnitai  d  YMA^'  '  uildln/ 
lut  on  the  other  hand  many  oth-r  lln.i  have  b^n  v-rr 
co»Uy.  Moreover,  s..vcral  of  the  comp.nl.s  hare  porehaw^ 
ooelly  terminal  facilities  In  large  citl«.,  while  wwrlyall  Ur* 
made  extensive  purchases  of  equipment.  It  la  proUhlVteIr 
to  aasume  that  the  total  cost  of  roadway,  brtdmi.  ■^tte 
buildings,   terminal   faollillei  and   fouipment  of  U»ei 

Incs  averaged   ♦■J.',,000  p«r  mile,  at    which  rate  It  • 
that  not  far  from  ♦32.^,000,000  have    been  rspended 
ines  completed  during  the  year.     •    •    • 

"The  railway  mileage  of  the  United  Slatea  at  the 
menoement  of  1887  waa  stated  to  be  187.986  mile*.  T1m.'«x. 
tensions  tor  the  year  here  recorded  IncreaMlt  to  180,710  milM. 
and  it  may  be  said  that,  in  round  number*,  the  Uoited  StatM 
to-day  has  151,000  miles  of  railway  llnea."  """«■ 

Shenandoah  Vallej  Pallroad.-Oneof  the  eounael  forth* 
general  niortgagH  bondholilers  writes  to  the  Chrosicij!  that 
m  the  case  of  the  Fl  lelity  Trust  Insurance  ft  S»fe  Drpoait 
Company  against  the  Shen^  nd<  ah  Valb-y  Railroad  Compwnr. 
Judge  Henry  E.  Blair  at  Roanoke,  Va.,  has  decided  the  main 
poiLts  m  favor  of  the  gen.ral  mortgage  bondholdrm.  That 
they  are  entitled  to  the  flrU  lien  on  the  road  from  Wayne*. 
boro  to  Roanoke,  a  distance  of  95}<  milee,  and  that  the  H..'560.. 
000  of  first  mortgage  bonds  now  In  the  treatuty  of  the  Fidelttr 
Trust  Insurance  ft  Safe  Dt>po8it  Company  are  ibe  afaaoiaw 
property  of  the  general  morteage  bon'lholdem.  He  bold*  that 
thf  se  bonds  are  legal,  and  that  the  financial  proapectos  of  E. 
W,  (  lark  &  Co.  under  which  they  were  negotiated  wm 
authorized  both  by  the  action  of  the  stockholders  and  direot- 
ors  of  the  railroad  company ;  that  the  signature  of  the  tniata* 
to  the  11, .560,000  bonds  was  a  mere  ministerial  act  not  wmd. 
tial  to  their  validity.  As  to  the  income  bonda,  the  dcefatoa  of 
the  court  was  r.  served. 

It  is  intimated  in  Philadelphia  that  an  appeal  will  profaAbly 
be  made  from  this  decision. 

Wabash.— On  January  3,  1888,  ihe  Central  Tru«t  Cobopmit 
will  pay  Wabash  1st  mortgage  coupon  bonds  matured  Feb.  1 
1886,  on  Toledo  ft  Illinoi-,  Lake  Erie  Wabash  ft  St  Lr.otaL 
Great  Western  of  1859,  Decalar  ft  East  St.  L'  uia  and  Illinoto 
&  Southern  Iowa  railroad  bonds,  and  on  the  1st  mortiaca 
funded  debt  bonds  (series  A)»pportioBed  to  above  ;  theoonpgaa 
matured  May  1.  1886,  on  Quincy  ft  Toledo  Railroad  bonda.aa4 
on  Feb.  1,  1886,  funded  debt  bonds  (sfries  A)  apportioiMd 
thereto;  the  conpocs  matured  Dec.  1,  1885,  on  the  Hannibal  tt 
Naples  Railroad  bonds,  and  on  Jan.  1,  1886,  on  Chicago  dirt 
sion  )}onds,  with  accrued  interest  on  all  tueh  coupons  to  Jan. 
1,  1888  ;  also  six  months'  interest  on  1st  mortgage  aorip  ooct^ 
ficates  to  Feb.  1,  1886. 

Judge  Gre^bam,  in  his  decree  for  interest  paymeoti  niji 
that  such  payment  should  be  « ithout  prejudice  to  any  ftttm* 
adjustment  and  apportionment  of  eamingt  between  th* 
several  parties,  and  the  several  divisions  of  tM  railway  pro^ 
erty,  the  court  reserving  the  power  to  review  and  read JoattS* 
accounts  of  the  receiver  and  the  distribotioa  of  the  eatti* 
earnings  of  the  said  railway  propertv  between  the  eerenl 
p  rtiec.  As  to  the  motion  mad?  by  the  boidera  of  7a  of  167IL 
and  cor.solidated  convertible  bondholders,  tiM  Jad^a  orteiej 
that  evidence  might  be  taken  bearing  upon  the  merita  of  th* 
said  motion  before  i  he  Master  in  Chancerr  within  thirty  dayik 
—Receiver  John  McNulta,  t>f  the  Wabash  Railway,  haa 
made  his  repor.:  of  the  rroeipta  and  disbursements  to  Nor.  Vt, 
It  shows  that  the  each  balance  on  hand  Oct.  81  waa  ^10.4ST  j 
the  receipts  during  the  month,  $858,307;  a  total  of  91,76S,WL 
The  diRbursements  on  accounts  prior  to  April  1,  VSfl,  war* 
117,477;  on  current  account,  $793,515;  deposit  for  P*Tm*nt_<^ 
coupo  8  on  first  mortgage  bonds.  $187,471;  a  total  of  MI7,4~~ 
leaving  a  cash  balance  on  band  Nov.  30  of  $766,200.  Tb***^ 
mary  of  receipts  and  disbursements  from  Jan.  1  to  Kov.  SO  it 
as  follows: 

aSCEU-TiL 

From  operation  of  road. « mjntJM 

DisBUBsaiuinii 

Foroporatlon  of  road ... 

For  traolc  rentals 

For  Now  York  and  Psolfla  Oar  Troat  Aasoeiatloa,  i 

expenses _ 

ForCihloaga  A  WMtem  Indiana  BaUroad  liaUa^taaA — .. 

For  taxes,  year  1880 

For  taxes,  year  1887 

For  opeclal  taxes .„_ 

For  Intereat  on  first  mortose  bonds tiOUkllS 

•>rMS,«04 
Balance  (ash  on  hand  Nor.  30,1897 V7*aj~' 

—  Uessra  Lawrence,   McHarg  and   Atkiaa,  of  

holders'  committee,  have  pnblished  a  circular  at  mock  kngtb, 
under  date  of  December  91,  giving  tbe  Wabash  slInatiaB  aiMi 
the  reasons  why  tbe  second  mort^M  boodbolden  an  fUMv 
treated  in  the  reorganicatioo  plan.  TUi  alraBkr  is  writ  wonL 
the  attention  of  all  bor.dbolder«  not  fd  »smted,  and  thnr 
should  get  a  copy  from  the  committee  or  from  Mr,  AMutA 
the  Wabaah  oOc*,  WsMvm  Unloo  BoOdlng. 
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COMMERCIAL    EPITOME. 

Friday  Niom,  Dec.  30,  1887. 

It  is  usually  true  of  holiday  week  that  generally  trade  is 
.dull,  and  there  is  now  no  occasion  to  claim  any  exception  to 
the  rule.  Indeed  there  U  much  complaint  that  even  in  holi- 
day goods  the  volume  of  business  has  been  quite  disappoint- 
ing. Embellished  cards  have  largely  taken  the  place  of  more 
Bubstantial  goods  for  holiday  presents,  and  the  effect  of  the 
change  m.iy  be  easily  imagined.  The  weather  has  been 
extremely  variable,  turning  severely  cold,  after  a  violent  ram- 
storm. 

The  specu'alion  in  lard  for  future  delivery  has  been  less 
active,  and  prices  have  shown  a  very  unsettled  maiket.  The 
production  continues  smaller  than  last  season,  but  the  dulness 
of  the  regular  market  checks  speculation  for  the  rise.  To-day 
the  close  of  futures  was  steadier,  with  a  good  business  done  in 
the  regular  way  at  ~ri5c.  for  prime  city,  8@8-05c.  for  primeU) 
choice  Western,  8-05@8  10c.  for  refined  to  the  Continent  and 
S'Soc,  to  South  America. 

DAILY  CLOSING  PKICES  OF  LARD  FCTURES. 


January  dellrery.. 

Feliruai-y  deliv'y..  [i] 

March  delivery o 

April  dilivcry g 

May  delivery c= 

June  delivery r 

July  delivery ; 


Saturd'y.  Mmid'y  Tiiesdy.  Wednsd'y.  Thursd'y. 


8-10 

8-02 

8-00 

w 

8-18 

8-10 

8-09 

o 

8-25 

8-21 

8-17 

8-32 

8-28 

8-23 

8-39 

8-35 

8-30 

8-45 

8  •12 

8-37 

; 

8-50 

8-47 

8-42 

Friday. 
8-02 
8-09 
8-17 
8-24 
8-32 
8-38 
8-44 


Pork  has  i^een  in  fair  demand,  and  closes  steady;  new  mess 
$15  5C@$15  75,  extra  prime  |13,  and  clear  $16@|18.  Cutmeats 
are  withcut  decided  change  in  value,  but  have  been  more 
salable;  pickled  bellies,  7 J^@75^o.;  shoulders,  ^%%^a.,  and 
hams,  9J^@10fsC.;  smoked  shouldeis,  834C.,   and  hams  11}:^@ 

Beef  remains  entirely  nominal  at  $8@  $8  25  for  extra  mess 
and  $8  50  for  packet  per  bbl.,  and  $13®  $15  for  India  mess  per 
tierce.  Beef  hams  are  steady  at  $17  5  J  per  bbl.  Tallow  firm 
at  4  S-lOca-l^c.  Steaiine  is  quiet  at  8J^@8?^c.  Oleomarga- 
rine is  quoted  at  6)^@6%c.  Butter  is  firmer  at  80@34c.  for 
creamery,  t'ae  outside  figure  for  Elgin  fancy,  but  Western 
extra  selling  at  30c.  and  extra  firsts  at  26@28c.  Cheese  is 
steady  for  export;  State  factory,  full  cream,  10@12c.,  and 
skims.  -IcffiOc. 

Coffee  on  the  spot  was  active  and  rather  firmer  early  in  the 
week,  but  the  demand  fell  off  and  the  close  is  dull  and  nomi. 
nal,  with  fair  cargoes  quoted  183^@  \%%<i.  The  feature  of  the 
speculation  in  Rio  options  has  been  depression  in  the  early 
months  and  etreogth  in  the  more  distant  options,  closing  with 
eellers  as  follows,  for  delivery  in  1888  : 


Jan 1C-2.5C.  |  May 16-lOc. 

Feb 16-20C.  |  June lOCJc. 

Maieh 16-150.  I  July 15-70c. 

April 1(>-I0c.  I  Aug 15-40c. 


Sept 15'15c 

Oct 14-90C' 

Nov 14-70C' 

Deo 14'65o- 


Raw  sugars  have  advanced  on  the  foreign  advices,  and  close 
firm  and  fairly  active  at  5J^c.  for  fair  refining  Cuba  and  6c. 
for  centrifugal  93-degrees  test,  with  several  cargoes  of  the 
latter  sold  to  arrive  at  3faC.,  c.&f.  Molasses  was  to-day  quiet> 
four  cargoes  selling  to  arrive  at  24c.  for  50-degree8  test. 

Kentucky  tobacco  has  been  less  active,  bnt  sales  for  the  week 
are  7C0  hhds.,  of  which  300  for  export.  Pi  ices  are  higher, 
ranging  from  i^  to  lie.  for  common  lugs  to  good  leaf.  The 
business  in  seed  leaf  has  been  very  fair,  aoiounting  to  1,200 
lases,  as  U  Hows:  130  cases  1886  crop.  New  England  Havana, 
I8@30c.;  120  cases  1886  crop.  State  Havana,  8i^@16c.;  200 
eases  1882-85  crops,  Pennsylvania  seed  leaf,  9}.^@14c.;  150 
cases  1886  crop,  do.,  private  terms  ;  SOO  cases  1880  crop,  L'ttle 
Dutch,  0@10c.;  150  cases  1886  crop,  Ohio,  7 J^@ 9c.,  and  150 
cases  sundries  7@30c.;  also,  460  bales  Havana,  60c. @$1 10,  and 
200  bales  Sumatra,  $1  40@$1  80. 

The  sptculation  in  crude  petroleum  was  very  active  and 
prices  made  a  decided  advance,  the  effect  of  combinations  to 
keep  pr.  duction  within  prescribed  limits.  The  price  rose  on 
Wednesday  above  90c.,  but  h«g  since  rereded  and  closes  this 
afternoon  at  87J4@87%c.  Spirits  turpentine  is  dea'er  hut 
quiet  at  35i}^c.,  find  to-day  good  strained  losin  sold  at  $1 10. 
Tar  IS  flown  to  $1  90. 

There  has  been  a  decided  fall  in  ingot  copper,  under  sales  to 
realize  in  the  face  of  a  smaller  demand.  To-day  the  market 
was  unsettkd.  but  closed  steadier,  with  transactious  amount- 
ing to  400.000  lbs.,  in  January  options  17-05c.  seller,  and 
17-30C.  buver,  F^h.  17-30@17  40c  ,  seller,  March  at  17'40c.,  and 
April  17 -500.  L»arl  was  lower  to-day  selling  at  4-9.>(ai4-92!^o. 
for  December.  Straits  tin  entirely  nominal  at  SO".^®  37c.  on 
the  *pot  and  33i^(§34-'^c.  for  future  di;li^ery. 


COTTON. 

FraDAY,  P.  M.,  Dec.  30.  1887. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Dec.  30),  the  total  receipts  have  reached  188,824 
bales,  against  203,859  bales  last  week,  213,902  bales  the  previous 
week  and  240,019  bales  three  weeks  since,  making  the  total 
receipts  sincethe  1st  of  September,  1887,  3  985.550  bales,  against 
3,755,798  bales  for  the  same  period  of  1886.  showing  an  in- 
crease sin'-e  September  1,  1887,  of  229,75'3  bales. 


Receipts  at— 

Sal. 

Mon. 

Tues. 

Wed. 

Thurs. 

FrL 

Total. 

Galveston 

569 

6,911 

.1,657 

1,766 

3,199 

2,081 

16,183 

Indlanola,&c. 

.--. 

New  Orleana ... 

20,300 

12,032 

12,992 

10,257 

6,586 

9,072 

71,239 

Mobile .. 

1,322 

1,981 

1,394 

1,605 

1,685 

1,132 

9,119 

4,782 

4,736 

5,168 

6,097 

4,136 

675 
3,111 

675 

Savannah  

28,330 

Brunsw'lr,&o. 

1,173 

1,173 

Cbarleston 

2,598 

1,200 

2,022 

2,963 

1,400 

1,157 

11,340 

Port  Royal,&c 

354 

354 

Wilmington 

1,223 

560 

192 

260 

542 

275 

3,052 

Wasli'gtou,  &c 

, 

158 

158 

Norfolk 

2,059 

2,970 

758 

5,314 

3,263 

1,573 

15,937 

WestPoint.&e 

2,099 

759 

1,000 

2,683 

8,204 

6,383 

21,128 

New  York 

1,596 

1,568 

3,164 

Boston  .  .. 

538 

380 

400 

886 

306 

524 
2,674 

3,031 
2.674 

Baltimore 

Phlladelpliia,&c 

419 

232 

484 

129 

1,264 

Totals  this  week 

35,490 

31,529 

27,598 

33,631 

29,805 

30,771 

188,824 

For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1887,  and  the  stock 
to-night,  and  the  same  items  for  the  corresponding  periods  of 
last  year. 


Jieeeiptu  to 
Dec.  30. 


Galveston 

lHd'iiola,&c 
New  Orleans. 

Moiillo 

Florida 

Savannah  ... 

Bruu8w.,&c 
Chailcston  . 

P.Royal,  &e 
Wilmington 

Wash't'n,&c 
Norfolk 

W.  Point,  &c 

New  York 

Boston 

Baltimore  ... 
Phil'dera,  Ac 

Totals 


1887. 


This     Since  S<p. 
Week.     1, 1887. 


10,183 

71,239 

9,119 

675 

23,330 
1,173 

11,340 

354 

3,052 

158 

15.937 

21,128 
3,164 
3,034 
2,674 
1,264 


188,824 


548,113 


1,192, 

156, 

19, 

714, 

44, 

332, 

10, 

150, 

3, 

358, 

363, 

19, 

43, 

11, 

15, 


,590 
,185 
,230 
,383 
,421 
,871 
,591 
.375 
,870 
,840 
.777 
.955 
449 
.046 
.848 


1886. 


Thi»     Since  Sep. 
Week.     1, 1886. 


27,893.  580,281 


104 
11 


28, 


12 


,322  1 

,513 

745 

,815 

950 

,018 

518 

,838 

147 

,705 

,874 

,092 

,320 

,426 

442 


,119,369 

158,097 
15,122 

655,771 
22,681 

324,189 
13,453 

115,564 
3,288 

399,519 

227,400 
47,239 
33,394 
21,305 
19,126 


Stock. 


1887. 


85,794 


402,760 

48,694 

3,500 

142,405 

61,123 

2.156 

21,874 

53,958 
9,493 
175,535 
10.600 
16,515 
25,765 


3,985,550  236,6183,755,798  1,066.472 


1886 


127,957 


434,720 
41,058 


130,774 


49,459 

359 

21,395 


52,683 
9,004 
215,483 
11,000 
14,837 
10,155 


1,118,884 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  sea-sons. 


R(ccipt8  at  — 

1887. 

1886. 

1885. 

1884. 

1883. 

Galvest'n,  &c 

16,183 

27,893 

17,201 

10.972 

14,916 

New  Orleans. 

71,239 

104,322 

76,713 

61,876 

52,227 

Mobile 

9,119 

11,513 

16,768 

12,110 

6.255 

Savannah  ... 

28,330 

28,815 

22,774 

18,107 

11,615 

Chailost'n,&c 

11,694 

12,536 

11,798 

9,873 

6,682 

Wilm-gfu,  &c 

3,210 

3,985 

1,692 

1,410 

3.2S3 

Norfolk 

15,937 

17,705 

15,498 

19,073 

14,910 

W't  Point,  &c 

21,128 

14,871 

12,960 

8,759 

9,667 

All  others 

11,984 

14,97.'- 

14.439 

11,895 

21,057 

Tot.  this  week 

188.824 

236,61t- 

180,852 

154,075 

140,61L' 

Since  Sept.  1 

3985.5.50 

3755,7ns 

:!6-.l7.212 

3691, .-)l(i 

3556.96'J 

1882. 


39,524 
78,457 
10,474 
20,822 
15,961 

3,543 
28,008 

5,362 
22,849 

224,997 

1686,459 

Calvcslon  includes  ludianola;  Cbarb-stou  includcM  Port  Koval,  &&: 
WiliMingtou  incUiilcs  Moreb'd  City,  &c.;  West  Point  includes  CSty  Point,  &e. 
The  exports  for  the  week  ending  this  evening  reach  a  total 
of  130.098  bales,  of  which  96,819  were  to  Great  Britain,  6,689 
to  France  and  26,590  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1887. 

From  Sept.  1, 1887.  to  Dec.  .SO.  1887. 
Exported  to— 


Exports 
from— 


U'effc  Etlding  Dec.  30. 

Exported  to— 

Conti- 


Great  ( 


12,'il0 

24732 

6,081 

15,171 
8,466 

8,000 
9.741 
10.f82 
2.0J8 

s.ses 


15  Kl 
4,100'  11,S86 


Galveston  .. 
New  Orleans 

Mobil?. 

Florida 

Savannah* . . 

Charleston 

Wilmington 

Norfolk 

West  Point.&o 

New  York 

Boston 

Baltimore  

Phlladelp'a'&o 

Total »rt,810      e,689    2B.5B0'l3O,0fl8 

Total  1886. 


4,240 


1.800 


7J9 

400 


nent. 

11,068 
6,2u2 


Total 
Week. 

23.708 

84,174 

5,061 


8,183 
37 


6,000 
9,741 
17.M11 
2.09) 
8,788 


Grfat   1 

Conti- 

Brttaln. 

Pi-ance 

nent. 

Total. 

18i,H7iii 

2.'2« 

m.ioi 

247.391 

330.162  160,120 

840,156 

745.428 

25.304 

1 

28,20* 

1-22.752 

10.2  0 

182.445 

315,427 

61.703 

21.489 

12^  301 

200,493 

8;?,B13 

6,1,»5 

83.843 

102.781 

18!. 529 



161,529 

11 7,88  i 

117.8.15 

2S8.5'2| 

20,472 

119.200 

373.194 

81002, 

irw 

85.801 

38,370 

1,695 

18.166 

58,131 

27.657; 

8.344 

30.901 

1.44».l.-)5  23J.225     788.758  2.464.118 


O'.'ig"    86.116    a.^^.7^B  IBH.gQl  1.1-6.057  2s2.f0S     647.2119  2.207.034 


I    *  Xuc-ludes  exports  Irom  Brunawiot. 


DcceuBEK  31,  1687.] 
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In  addition  to  above  exports,  our  telp^ranw  to-in   '       '      L?ive 
US  the  followinx  amounts  of  cotton  on  Hhlplxmi-I  nsl 

at  tlio  ports  nauit'd.  Wo  a<Id  similar  flKuru8  fui  ..v..  «.irk, 
which  ;ire  proi):irod  for  our  special  use  by  Moasrs.  Carey,  Yale 
&  Lauib»?rt,  34  Boaver  Street. 


Oh  SMpboanI,  not  cleared— for 

Ltattng 
Shtk. 

Dre.  30,  AT— 

Oreat      n-„^.     Other 
Britain.   '^'"*^'- Foreign 

Coait-       -  j„, 

N.-w  (  )rlr:lll» 

ill. Ml. • 

CliMil.  -.Ion 

SavariUiiU 

(ialvfstoii 

Noifolk 

Now  York 

Other  ix>rM 

31,011 

10,000 

2.000 

10.000 

10.873 

15.000 

3,200 

10,000 

23.014 
None. 
1,.500 

700 
1,109 
None. 

800 
None. 

21,764 
None. 
0.000 
80O 
3.051 
None. 
6.050 
3,000 

2,2.50  ,    79..5fln       323.101 
None,  i     le.OOO         32.694 
1,.500       14.000          47.423 
7,6<H)  i     10.100        123,305 
0.435      31,308          51,(20 
4.000       19.0<X)          34,058 
None.       10,6.50  1      104,885 
None.       13,000          82,003 

Total  1887 107,711    28,023  |  45,105    24,785    205,687       860,785 


TotaU886.... 
Total  1885.... 


128,879 
121,667 


76,815  I  60,301 
I  86,760  I  60.694 


21,070  '  296,074 
26,448  ;  245,560 


822.810 
885.060 


The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  only  moderately  ac'.ive  for  the  fractional  week  under 
review,  and  the  fluctuatloDg  in  prices  were  within  compara' 
tively  narrow  limits.  The  re-opening  of  the  market  on  Tues ' 
day  was  at  hardening  values,  but  business  was  dull,  and  only 
be  early  nxnths  maintained  a  slight  ad  vanca.  On  WeJneaday 
a  further  advance  was  turned  to  a  sharp  decline,  under  the 
rumcred  dfath  of  Emperor  WiUiim  of  Germany,  but  the  clone 
was  at  abi.ul  the  same  prices  as  TueEday.  On  Thursday  a  rise 
was  effected  through  speculative  manipulation,  but  as  the 
artificial  demand  fell  off,  prices  receded  under  a  crop  move, 
ment  wh'ch  som-'what  exceeded  estimates.  Tj  day  the  mar- 
ket was  a  baU-holiday  one,  and  toward  the  close  urices 
returned  to  about  the  last  figures  on  Wednesday,  showing 
little  change  from  last  Friday.  Cotton  on  the  cpot  begins  to 
ehow  some  accumulation.  Trade  was  vory  dall  early  in  the 
week,  and  on  Wednesday  quotations  were  reduced  l-16c.  To- 
day the  market  was  very  dull  at  10  9- 16c.  for  middling  up' 
lands. 

The  total  sales  for  forwai-d  delivery  for  the  week  are  351,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
397  bales,  including  —  for  export,  397  for  consumption^ 
—  for  speculation  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  ofiicial  quotations  foy 
each  day  of  the  past  week — Dec.  24  to  Dec.  80. 


UPLANDS. 


Sat.  inon.; Tues  Wed    Tb.    Frt. 


O.-illnary 

Strict  Ordii'ury 

Go,i(i  Orilinarv , 

btrict  a  oil  Ordinary. 

Low  MidilUni; „ 

Btrirt  Low  Uidilling  .. 

Middling , 

Good  Mirldlin!? , 

Btrict  (ioo. I  Middling... 

Middliug  Fair , 

fair 


.sp  n> 


I 


7\ 
8>4 
03,8 
9"l6 

10>8 

107,8 

1058 

lO'g     ' 

lllg 

III3 

12>8     , 


7«'l8 

83,8 

9>8 

9»8 
101,8 
10% 

109,« 
1013,8 

lUie 
ll'ia 

ll!'l8 


GULF. 


<  Sat.  •'  jnon  Toes  Wed 


711,8     711,8 
83,8    >    83,8 

9Hi  I  O's 

9»8  O-is 

101,8  101,8 

10%  10% 

108,8  10»ig 
1013,8  lOlSl 

111,8  1I1,B« 

117,8  117,8 

121,8    iail6 

Til.    Frl. 


Ordinary 

Btrict  Ordinary 

GoiMl  Oiiliuary , 

Btrict  Guild  Ordinary  . 

LowMiiUlllnK 

Btrict  Low  MiddlluK... 

Middlint!  

Siiod  Mld'IinK 

BtriotGoiHi  Middling.. 

Middling  Fair 

Fair 


.9  lb 


I 


!   778 


914    I 
'U    93l    I 
10>4     1 103,8 
10»,8    IOI2 
.10%     ,1011.6 
11  1016,«' 

III4  113,6 
11»8  11»16 
,1214       123,8 


8618 

OJ4 

05l 

103,8 

101a 

1011,8 
1016,6 
113,6 
11»,6 


8»16 
OI4 

oni 

103,8 

lOij 

lOll,. 

lOis," 

113,6" 
1»18 


12»18    |12»18 


BTAINKD. 


Sat   I  Won  Tues  ITed  I  Tb.    Frl. 


Good  Ordinary 

Strict  (i(M)d  Ordinary. 

Low  Middling 

Middling  


I  lb.  I 


."18    7=8    I   7=9    ]  7% 
HoU-    Holi-     8%       8Bi«  i  85,8  I  85,8 
day.     day.     06,6     9>4    \  9H    ;  OJ4 
'  103,8    1O>0    I1019     10i« 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days.  » 


SPOT  MARKET 
CLOSl£l>. 


Bat  . 
Mon 

Toes,  quiet ■. 

Wed  .  Vuryqu'taiiadeo 
Thura  Finn 
Frl...iDull. 


SALES  OF  SrOTJlND  TBA>grT. 

Ex-   f  Con-  [  Spec-  Tran-\ 
port 


wxnvKKg. 


I  Spet 
>  «/7'i 


$umpul-rn^   til.  \  ^'»'^- 


Sale*. 


Dftiv- 
erie*. 


.Holiday 

.HoU  day.. 

51 

40 

147 

159 


897 


511   82,000' 
40  iis.aoo 

147;    UO.KIM)' 
150'   62,700' 


397:354.500 


TotlJ.) 

The  dally  deliveries   given  above  are  actuulljr   doUvered  tbe  d»r 
TiPBVioua  to  tUat  on  whiou  they  are  reported. 

The  Hales  and  Pkicbs  of  Foturbs  are  shown   by  the 
following  compreheosiTij  table : 


:si  b.'"foO  under  «"i -"f '-""rj"* "» i^:::ir^,^:t\,uP* 

average  for  each  month  tor  the  wert  l»  •J^fflJ^™       ^.V-SmLa^ 
Transferahle  OnlM»-8»tura»]F,  •-"••^:  ■"KT^LiilVwaal.       * 


The  foUowing  exch«nge«  hare  been  mmOr  dnrtng  th*  wwk  I 

;f5JJ^?e7c'h^^rM^.•f-T  :3sT 

THS  VisiBiJ!  ScpptvnF  roTTON  to-nlgW.  Mtn«!««pby  »«• 
and  tilegraph,  U  .ji.-  .,.,  „„^ 

tho-i-  I.,  (iriut  nr  •  ^^^^_^  ^^^    ^_^_,^_^^^j  ^ 

»"'|  J  make  U»«  total*  U»  comi'ictf 
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«gure6  for  to-night  (Dec.  30),  we  add  the  item  of  exports  from 
^e  United  States,  including  in  it  the  exports  of  Friday  only. 

1887.  1886.  1885.  1884. 

etock  at  Liverpool bales    604,000     672,000      541,000     604,000 

«took  at  London.. SsioOO        14,000        17,000        47,000 

Total  Great  Britain  stock. 

iBtock  at  Hamburg 

etock  at  Bremen 

fltock  at  Amsterdam 

Stock  at  Rotterdam 

etock  at  Antwerp 

Stock  at  Havre 

<8tock  at  Marseilles 

etock  at  Barcelona 

«tock  at  Genoa 

4itook  at  Trieste 


637,000 

686,000 

5,000 

1,600 

30,100 

15,400 

24,000 

16,000 

500 

400 

800 

1,100 

206,000 

174,000 

2,000 

1,000 

47,000 

39,000 

2,000 

4,000 

5,000 

9,000 

558,000 

3,600 

34,000 

32,000 

800 

2,700 

135,000 

4,000 

46,000 

8,000 

4,000 


651,000 

6,000 

36,500 

38,000 

700 

3,000 

187,000 

4,000 

38,000 

6,000 

5,000 


a!ot«]  Continental  stocks 322,400     261,500     270,100      324,200 


Total  European  stocks  — 
•bidla  cot  ton  afloat  for  Europe. 
Amer.  cott'ii  afloat  for  Eur'pe. 


959,400 
41,000 

518,000 
34,000 


947,500 
50,000 

628,000 
53,000 


828,100  975,200 

50,000  67,000 

479,000  653,000 

35,000  45,000 

1,131,538  1,015,767 

494,449  326,286 

40,639  12,000 


Egypt.Brttzll.&cafltforE'r'pe 
«tock  In  United  Utates  ports..  1,066,472  1,118  „ 
«tock  in  U.  8.  interior  towns..    449,453      390,.TO3 
Vnlted  States  exports  to-day.       16,855        36,884 

Total  visible  supply 3,085,180  3,224,861  3,058,726  3,094,253 

.Of  the  above,  the  totals  of  American  and  otber  descriptions  are  as  follows : 
Amenean^- 

tJrerpool  stock bales    419,000     487,000     409,000     417,000 

.Oontinental  stocks 183,000      165,000      191,000      205,000 

American  afloat  for  Europe...     518,000      628,000      479,000      653,000 

SDnited  States  etock 1,066,472  1,118,884  1,131,538  1,015,767 

United  States  Interior  stocks..    449,453      390,593      494,449      326,286 
^Jnlted  States  exports  to-day..      16,855        36,884       40,639        12,000 


Total  Anit/lcan 2,652,780  2,826,361  2,745,626  2,629,053 

Host  Indian,  Braeil,  <tc. — 

iJverpool  stock 185,000 

tendon  stock 33,000 

Oondnental  stocks 139,400 

India  afloat  for  Europe 41,000 

.figypt,  Brazil,  Ac. ,  afloat 34,000 


185,000 
14,000 
96,500 
50,000 
53,000 


132,000 
17,000 
79,100 
50,000 
35,000 


187,000 
47,000 

119,200 
67,000 
45,000 


Total  East  India,  &o. 
Total  American 


.     432,400      398,500      313,100      465,200 
.2,652,780  2,826,361  2,745,626  2,629,053 


Total  visible  supply 3,085,180  3,224,861  3,058,726  3,094,253 

..PriceMld.Upl.,  Liverpool....         5%d.         5>4d.  4i6,8d.  6d. 

PrloeMld.Upl..  New  York....        10»i60.        9>2C.  QheO-        ll^c. 

|3g~  The  imports  into  Continental  ports  this  week  have  been 
^,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
ato-night  of  139,681  bales  as  compared  with  the  same  date  of 
,1886,  an  increase  of  26,454  bales  as  compared  with  the  corres- 
ijxjnding  date  of  1885  and  a  decrease  of  9,073  bales  as 
.«ompared  with  1884. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
i€or  the  week  and  since  Sept.  1,  the  shipments  for  the  week, 
.«nd  the  stocks  to-night,  and  the  same  items  for  the  corres- 
ponding period  of  1886 — is  set  out  in  detail  in  the  following 
.Statement. 


^ 


CnOCOOSQCDQ  1^- 

Oo'VlH'^lcOTO  CO 

uowtooato  o> 

OiOUtQHOdif^  CO 


onocci*^-   at^    CD 

^OOOl.     050       CO 

tcocogi'   too    CO 


<ooa3<iviif>.<      tf- 

tt^OCDMOOCO!        c< 

c^ocdgii^coi      CO 


rococo  to  COK 
WOCO-qCitf^* 

obOif^-acoac 


p  p  00  p  00  a  o 

Oto'lo'^OiO'O' 
CnOiOMCttOOl 
OaOODCDCOCDCO 


to  CO  ^  cc  to  oi  ba 

ikOCOCDtO^i^ 

i^-OMMaco© 


CtV)  toV <I  to  CD 00  tOM  t-*  to  <I Oo'i*' OS O CO© 

CDOCOCJ'^f-'af^O'CDtf'-OOCOCOODO'-qCD 
UTQOQCOtCCOMtO;A.OC;<COlOC3QO©COOO*g 


CDCDMOtCOHt^tOOlOS      H*»CO<lCD*kC;<Ci 
0<  CJ  <(  CO^ P  10  (D  *»■  00  <l  to  Cl^  CO  ((^  -J  O  00 

'tt»-'ff^a/cl;oww©ba'l;Vic;co'Vroj'^<j 
t-'cotf^Oi'^coH'i(>.cooiooofrf^»f*>ootoi-'c;ioi 

CO  Ot  00 1-*  CO  CO  to  O  H*  CO  O  C;i  to  U  C>  CO  Oi  )f- CD 


)^)^ 


to 


•A'ZJf  to'tt*  Vl  CO  M  GC'^^  00  (-"  tO  w'cs  CO'cO  CoVo 
Ot^CCO<iyOODC;«Ciifi»'-'C^-'COOOicno 
torf»'OQOOt-'tfk»-'OccoTmcooTyi*qh-'U'(P 


_?*       f*i                  '-''-'  HCOMM       MCO 

p^    pp    ^^p'PP;  Mwowcpif^to  I 

OiWCOo"I-*rfk.V)CCH-CO'  rf^-O  00*1:0  0  CD  M"tO  I 

COCOOIOCIOCOCOODIO;  C0tCCDC5Xif-OiC0 

COMCOf^COMCOtOCOt  ifkOtf-l-'OC;»OCD 


b 

COS, 


:^W      MW      H      aCO  H'rffc.MfcO      MCO 

J-  M 1^.  wV  MO  Vto"-^      H'^lk  Vo  0»  Ci  00 

oocot-'-qi-'CouitD^ytoocooiosasocDceoi 

rf».  M  00  If*- CP 1*^  00  O  Oi  to  Ct  ^  ^  O  00  00  W  W -v) 


HtO  M  ,fk  M 

acDMt^i--i-*-coaa    Mtt"  0001001^.0;  to 

#»>p  00  **  Mp  Kip  to  ptp  03OCD*aOlCfll0C;t 

*»■  t-*  oloQD  tfk  to  O' oi  Vi  c;»  a»  05  *j  QD^^  to  ® 
pcno<ioo5tococoaccai<ioD-jtorf*tf».co 
en  ^*^  fco  CO  M -^  CD  © --l -q  CO  CO  fcOHtoacfl  ©  CO 


MM  fco 

pp       MM       yu^p^^  i-irf*.MM  to 

00  Oi  1^  CO*tO  0>  CO  CO  H"  CO      OlVw  00  O  05  CJi  GO 

?" !:' ^  *?  ®  ®  *^  ^  "^  c;"  00  lU-M  to  «> -vi  CO  to  o 

CO  01  ©  O  05  CD  ©  CO  •'4  O*  0>  ©  M  ©  00 -q  ^  CO  © 


CO      M 

"^QDWMO^q' 

©Otto  CO  CO  to; 

CnMOiMOOM. 


M<J       ^tO  MtO 

^p     ^OMtOpOtO; 

*j  to  co'Vi  CD  c;  T-M  oo'to ' 
i^OosocococccD-no: 

OV<CD©tO©CiCCCO|f>-« 


en  MfcO 

p  to  ppp^rf* 

CO  CD  to  M  CD  to  "^O 

Cl  *- CO  M  O  OC  00  h- 
CDCPC'©CnC3--4M 


8  >.«§; 
R-S  3 


§1 


♦Ihe  flgiires  for  lAnlayllle  in  both  years  are  "net."    t  ThU  year's 
Dgurea  eatUnated. 

The  above  totals  show  that  the  old  interior  stocks  have 

dicreated  durmg  the  week  5,688  bales  and  are  to-night  58,860 

DBles  more  than  at  the  same  period  last  year     The  receipts  at 

4he  same  towns    have  been  8,795  bales  less  than  the  same 


week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  201,620  bales  more  than  for  the  same  period  in  1886. 
Quotations  for  Middling  Cotton  at  Other  Markets. — 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Weefc  ending 
Dee.  30. 


Galveston  ... 
New  Orleans. 

Mobile  

Savannah  ... 
Cliarleston  .. 
Wilmington  . 

Norfolk 

Boston 

Baltimore  . . . 
PhUadelpMa 

Augusta 

Memphis 

St.  Louis 

Cincinnati  .. 
Louisville  . . . 


CLOSrNG  QUOTATIONS  FOK  MIDDLISO  COTTON  ON- 


Satur. 


'gTs' 

idia' 
9% 

■g's" 


Hon. 


n 
J5 


Tueti. 


Wednes.  i    Thurs. 


978 

9 '8 
9% 
968 
Sl°18 

9^8 

lO:*! 
103ea»2 

10=8 

9% 
9% 

9 ''8 
9'^8 


9'8 

913l6 

9«8 

9'8 

101,0 

10% 

10%®  I3 

10=8 

9% 
9% 

Si^l« 
979 

9-'8 


9iB,e 

913l8 

91% 
91B16 

9 '8 

lOiis 

10=8 

10%®  "a 
10=8 

Sl'i« 
9% 

9-'8 

9'8 
9^8 


FH. 


10 
9''e 

913,  g 

9=8 

9% 

lOlig 

10=8 

10%®  »9 

10=8 

913,6 

913,, 

9^8 

9^8 
978 


Receipts  from  the  Plantations.  —  The  following  table 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption  ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Week 

Endino— 


Nov 

as 

Deo 

2 

'• 

9 

" 

16 

" 

23 

" 

30... 

ReceipU  at  the  Ports. 


188a.  I  ISSa.  I  1887. 


SVk  at  Interior  Towns.* Rec^pts  from  PlanVn*, 


1883       1886.  I   1887. 


3S9.92A880,262'21»,388  340.405  366,07S!409.428 
842,71(7  275,716'25a,400  382,627  31)0,83a'449,202' 
248,194  227.88b]  «49.019'4S4,343  402.085'«3,.323' 
233,011  2eo.859!2I3.002'48I.239'4IO,953  497.3d9 
240.1f6  283,045  202.859  5ai,3I9'l33.534  503,678 


1885.  I  1886.  I  1887. 


291  069  30;l,162  274,028 
285,OI9[300.470  292,180 
299.850  239,139  263.140 
284,907  269.527  247,948 
280,246  805.626  209,188 
189,852'238,618  188,824  54 J.557  413,565  493.8S3  212,0^0  246,649  179,020 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1887,  are  4,455, 6u3  bales ; 
in  1886  were  4,151,303  bales  ;  in  1885  were  4,134,949  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  188,824  bales,  the  actual  movement  from  plantations  waa 
only  179  029  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  246,649  bales  aud  for  1885  they  were 
212,090  bales. 

Amount  of  Cotton  in  Sight  Dec.  30.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Dec.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1887.  1886.     I     1885. 


1884. 


Receipts  at  the  ports  to  Dec.  30  3,985,550  3, 
Interior  stocks  on  Dec.  30  in 
excess  of  September  1 470,053 


Tot.  receipts  from  plantat'ns 

Net  overland  to  Dec.  1 

Bouthern  consumpt'n  to  Dec.  1 

Total  In  sight  Deo.  30 


Northern  spinners'  takings  to 
Dec.  30 


755,798  3,607,242 
395,505     527,707 


3,691,516 
332,273 


4,455,603  4 
452,425 
134,000 


5,042,028 


,151,303  4,134,949 
321,366;  341,137 
105,000       89,000 


4,023,789 

227,856 

78,000 


4,577,669  4,565,086  4,329,644 


968,237 


817,629     914,110     683,161 


Weather  Reports  b'S  Telegraph.— Our  telegrams  from 
the  South  to-night  indicate  that  generally  the  temperature 
has  continued  low  during  the  week,  and  in  a  few  sections 
snow  has  fallen.  In  some  districts  of  the  Scuthwestandof 
the  Atlantic  States  the  rainfall  has  been  heavy. 

bfalveston,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  three  inches  and  three  hundredths.  The 
thermometer  has  ranged  from  31  to  67,  averaging  46. 

Palestine,  Texas. — Rain  has  fallen  on  three  days  of  the 
week  to  the  extent  of  eighty-six  hundredths  of  an  inch. 
Average  thermometer  87,  highest  64,  lowest  10. 

Ban  Antonio,  Texas. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  42,  the  highest  being  68  and 
the  lowest  24. 

JHew  Orleans,  Louisiana.— R&in  has  fallen  on  three  days 
of  the  week  to  the  extent  of  two  inches  and  eleven  hun- 
dredths.    The  thermometer  has  averaged  45. 

Shreveport,  2k>umana.— Rainfall  for  the  week  forty-two 
hundredths  of  an  inch.  Average  thermometer  36,  highest  60, 
lowest  24. 

Columbus,  Mississippi. — It  has  rained  on  two  days  of  the 
week  and  snow  has  fallen  on  two  days.  The  rainfall  reached 
seventy- one  hundredths  of  an  inch.  Average  thermometer 
28,  highest  36,  lowest  10. 

Leland,  Mississippi. — Rainfall  for  the  week  twenty-flve 
hundredths  of  an  inch.  The  thermometer  has  averaged  33'8, 
the  highest  being  53  and  the  lowest  19. 

Oreenville,  Mississippi. — It  has  been  cloudy  and  cold 
during  the  week,  with  rain  on  three  days  to  the  extent  of 
ninety-eight  hundr(dths  of  an  inch.  The  thermometer  has 
ranged  from  23  to  64, 

Little  Rock,  Arkansas.— The  weather  has  been  alternately 
bright  and  cloudy  during  the  week,  with  a  little  rain  and 
snow.  The  entire  precipitation  reached  twenty-two  hun- 
dredths of  an  inch.    The  thermometer  has  averaged  81. 
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Helena,  Arkansaji.—'lt  has  rained  lightly  on  three  dsjm  of 
■the  week  nnd  Bn<>«  hnB  fiillen  on  one  day  to  the  extent  ol  two 
incheB.  The  rainfall  reached  fifty-four  hundro^lths  of  an  Inch, 
liat  little  cotton  is  coming  Id.  Average  thermometer  83, 
higheBt  48,  loweBt  16. 

Memphin,  Tennessee. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  reac'iinR  thirteen  hundredths  of  an  inch. 
Snow  fell  on  Monday.  The  therraonQeter  has  averaged  81,  the 
hi^hetit  heinx  17  and  the  lowest  15. 

Nashville,  J'en;ie.«.vee.— We  have  had  rain  on  three  days  of 
the  w«'ek,  the  rainfall  reaching  twelve  hundredths  of  an  inch 
The  therm-meter  has  averaged  26,  ranging  from  6  to  5,5. 

Mobile,  Alabama. — It  has  rained  constantly  on  two  days, 
and  has  been  showery  on  four  davs  of  the  week,  the  rainfall 
reaching  two  inches  and  ten  hundredths.  The  thermometer 
has  ranged  from  25  to  63,  averaging  42. 

Montgomery,  Alabama.— Main  has  fallen  on  four  days  of 
the  week  to  the  extent  of  two  inches  and  nine  hundredths. 
There  have  been  three  heavy  frosts.  Average  thermometer 
41,  highest  04,  lowest  22. 

Selma,  Alabama. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  one  inch  and  seventy-five  hundredth*. 
Snow  fell  to  the  depth  of  half  an  inch  on  one  day.  The  ther- 
mometer has  averaged  38-5,  the  highest  being  56  and  the 
lowest  24. 

Auburn,  ^Za&ama.— Rainfall  for  the  week  two  inches  and 
forty-seven  hundredths.  The  thermometer  has  averaged  89-6, 
ranging  from  19  to  SI. 

Madison,  Florida.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  four  inches  and  seventy-five  hun- 
dredths.    Average  thermometer  49,  highest  68,  lowest  83. 

Macon,  Georgia. — We  have  had  rain  on  three  days  of  the 
week. 

Columbus,  Georgia.— There  has  been  rain  on  fotir  days  of 
the  week,  the  rainfall  reaching  two  inches  and  eighty-one 
hundredths.  The  thermometer  has  averaged  36,  ranging  from 
24  to  48. 

Savannah,  Georgia.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  four  inches  ani  five  hundredths. 
The  thermometer  has  ranged  from  28  to  66,  averaging  45, 

Augusta,  Georgia.— Daring  the  early  part  of  the  week  we 
had  rain  on  three  days  to  the  extent  of  one  inch  and  sixty-one 
hundredths,  but  the  latter  portion  has  been  clear  and  cool. 
Average  thermometer  43,  highest  58,  lowest  24. 

Charleston,  South  Carolina.— Ram  has  fallen  on  three 
days  of  the  week  to  the  extent  of  forty-one  hundredths  of  an 
inch.  The  thermometer  hes  ranged  from  29  to  64,  averaging  47. 
^  t<iaieburg.  South  Carolina.— Vfe  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  one  inch  and  sixty- 
three  hundredths.  Average  thermometer  43,  highest  58, 
lowest  33. 

Wilson,  North  Carolina. — There  has  been  rain  on  two  days 
of  the  week  to  the  extent  of  one  inch  and  thirty-eight  hun- 
dredths. The  thermometer  has  averaged  40,  ranging  from  3i 
to  60. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  ar.  the  points  named  at  8 
o'clock  Dec.  29,  1887,  and  Deo.  30,  1886. 


The  above  totftU  for  the  we«<k  Rhow  th*t  Um  i 
the  ports  other  than  lUimlmy  Is  A.itOO  Iwlra  U$t  than  tiM  *■• 
week  lost  year.     F<>r  the  whole  of  In<li«,  thwfow,  lb*  toM 
shi^inients  Ninr^  January  1,  1H97,  and  forllMt 
periodn  of  the  two  previous  years  are  aa  foUowa  : 


auoBTC  TO  avaora  rao«  all  nrau. 


8Mpm»Ht$ 
loatl  Euntpt 


Bombay 

▲11  otber  ports. 


Kew  Orleans Above  low- water  mark . 

HemphiB Above  low-water  mark. 

KaahvlUe ....Above  low-water  mark. 

Bhreveport Aliove  low-water  mark. 

Tiokaburg Above  low-watermark 


Dec.29,  '87. 


FeeL 
2 
3 
3 
20 
1 


Inch. 
0 
0 
5 
3 
3 


Dte.  30, '86. 


FeeL 

Jneh. 

2 

7 

15 

4 

12 

0 

4 

0 

12 

2 

India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  ror 
the  weeK  and  year,  bringing  the  figures  down  to  Dec.  29. 

BOMB1.T  BXCEIFT8  AND  BHIFKEHI8  FOB  VOOB  TIABS. 


SMpment*  this  week. 

ShipmetU*  Since  Jan.  1. 

Seeeipti. 

Tear 

Oreat 
BrU-H. 

Oonti. 
rtenl. 

Total. 

Ortat 
Britain 

Conti- 
nent. 

Total. 

TKU 
Week. 

26,000 
32.000 
18.000 
17.000 

Tear. 

1887 
1886 
1885 
1884 

2.006 
7,000 
2.000 

7,000 

7.000 

10.000 

6.000 

7,000 

!).000 

17.000 

8,000 

380,000 
345.000 
230.000 
525.000 

729,000 
728.000 
500,000 
706.000 

1,109.000 

1,073,000 

742.000 

1.2al.000 

1.622.000 
1.627.000 
1.143.000 
1,673,000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts, 
of  6,000  bales,  and  a  decrease  in  shipments  of  2,000  bales,  and 
the  shipments  since  Jan.  1  show  an  increase  of  36,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  porta  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  foUows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Cooonada. . 


Total. 


1887. 


TM* 


/OM.!. 


Ate 


7.000  i,ion.( 

3,000,    427,< 


9,0001,836,000    17,OOOH,»8t,000|  17,000; 


xn. 


1 

•M. 

SI 

JSX 

njen 

»    J*Mg 

Alexandria  Recciptb  and  Snipnim.— Thronah  arrange 
ments  we  have  made  with  Memrs.  Davies,  Benaohl  A  Co.,  of 
Liverpool  and  Alexandria,  we  now  reoelve  a  weeklr  cabin  at 
the  movements  of  cotton  at  Alexandria,  Egypt.  Tlie  follow- 
ing are  the  receipts  and  shipments  for  the  past  week  and  for 
he  corresponding  week  of  the  previous  two  years. 


ShipmenU  for  IKe  week. 

Shipmenti  tinee  January  1. 

Oreat 
Britain. 

Oonli- 

Total. 

Oreat 
Britain, 

Total. 

Oalootta— 

1887 

1886 

Madras- 

1887 

1886 

All  others— 

1887 

1886 

i'obd 

2,000 
4,000 

■••■•• 

i',000 
2,006 

i^ooio 

i",oo6 

2,000 
6,000 

99,000 
81,000 

62,000 
44,000 

90,000 
76,000 

127,000 
40,000 

11,000 
6,000 

38,000 
63,000 

226,000 
121,000 

73.000 
50,000 

128.000 
139,000 

Ty>talaU— 

1887 

1888 

2.000 
5,000 

3,006 

2,000 
8,000 

251.000 
201,000 

176,000 
109.000 

427,000 
810/WO 

A.lexanilria.  Egypt, 
Dec.  28. 

1887. 

1886. 

1885. 

Recelptu  (canlara*)— 
This  week.... 
8iuce  Sept.  1 

140,000 
2,166,000 

180,000 
2,097,000 

wSSSSl 

Mmm 

fM« 

45*1. 

Thtt      mmm 

Exports  (bales)— 

To  Liverpool 

To  Continent 

12,000  l.M,000 
3,000    81,000^ 

9,000 
13,000 

154,000 
MJOOO 

4.000  IttXMf 

4.0001  iSSm 

Total  Europe 

15.000  235,000' 

22,000 

218,0001 

8.000: 180,M* 

•  A  cantar  la  98  pound*. 

This  statement  shows  that  the  receipts  for  the  week  endixic 
Dec.  28  were  140,000  cantars,  and  the  shipments  to  all  Europa 
16,000  bales. 

Manchester  Market.  —Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  firm  for 
both  yarns  and  shirtings.  We  ^ve  the  prices  for  to-dar 
below,  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison : 


1887. 


32«  Oop. 
TwM. 


d.         d. 

Nov  25:713  ®8>8 
Deo.  2  713  ®8«8 
9 ya  ®8>8 
16  7>9  a8>8 
23  7»8  »8>4 
30  7  \  a8»8 


SMlb*. 
Shirtinge. 


d.     8. 

7»sa7 
7>«»7 

7>«a7 

7>997 
9    '<»7 


5  10>aa7 


d. 

0 

0 

0 

0 

l"* 

3 


Colfn 
Uid. 
Upldt 


d. 

5<^B 


1886. 


32*  Oop. 
TwU£ 


d.         i. 

7a|8  as 

7^  as 

7h«*7>*lt 
7»i«a71»u'» 


8>«  He. 
SkirUngt. 


d.     a.    d. 
7««»6    7'« 

8   ae  8 

8  •6    0 

8  WO    9 

8  •6  10 

8  SO  10 


<Mr» 
upSii 


4L 


In  our  editorial  columns  will  be  found  the  third  article  at 

the  series  on  "The  Economic  Disturbances  Sinoa  1878. "  Aa 
that  article  is  wholly  devoted  to  a  eonsideratioo  of  the  prices 
of  cotton,  we  think  that  planters  and  dealer*  in  the  raw 
material  will  find  it  of  special  intereet. 

East  India  Chop.— The  following  is  from  Meana.  Qaddaa* 
Bythell  &  Co.'s  report  dated  Bombay,  Nov.  25: 

Crop  reporta  continue  favorable.  Picking  Is  IMW  j«a«r>l  towyfcsat 
the  Oomri»  cott.)n-Krowln»f  dlstriett,  but  Kii>i>'i><,u "^^f  '---"'--..^gB 
vervalowlv.  aud  supplies  uf  new  cotton  are  jUU  v«T  «—".—**■ 
not  be  law  until  latl  ne%t  month.  The  Broach  and  pSoUe™  'f^S^^ 
thiue  t«  prot?rea3  9ati8f;ict-)rily,  and  rei«.rt«  nmiding  tha  DkMTwm, 
Western  and  ConipUh  crops  are  also  very  favorable. 

JOTE  Butts,  Baooino,  &c.— There  has  not  be*n  mook 
activity  in  begging  since  our  iMt.  and  the  only  trade  beta* 
done  is  of  a  jobbing  character  Prireo  *"  ""i"^^;  ^ 
sellers  are  quoting  H^c  for  ik  lb...  6a  for  IX  ^^1*^^ 
2  lbs.  and  7c.  for  sWndard  gradee.  A  fair  traoe  J-  n>ponedta 
butts,  and  some  transactions  »«^  J^oJ^J^  ?"  *SLSt 
at  2K@2Kc.  for  proper  gradee  and  aXd'HO-  '«'  "«I»« 
quality. 

Comparative  Port  Receipts  and  Daily  Caor  Uovm^m^ 
—A  com  twirison  of  the  port  movement  by  yve«^  to  not  1 
as  the  weeks  in  different  years  do  not  end  on  »•  Mm 
the  month.   We  have  consequently  added  to  ow  otbari 
tables  a  daUy  and  monthly  statemeot,  UM  UM  MM 
constantly  have  before  him  the  datafcrseetegthaanrtta 
movement    for    the    years    n^«0-      P*    "^^^^iji--- 
September  1. 1887,  and  m  provKWS  yeaw.  haa  bueo  aa  louowa 


JfonlMt 
Receipt*. 


Sept^mb'r 

October 

Novemb^ 

Total. 


T0Olt  iMpivHMMv 


1887. 


664,776 
1,213,404 
1,178,436 


3,046,616 
FeraHa«eottot.port 
reeelptt  Sov.  30 


1886. 


399,203 
1,084,400 
1,197.359 


8,500,913 
48-70 


1885. 


1884. 


380.043     S40,4«5 


1888;. 


S4a,ut 


l,000,5S4il.000ja5  l,O«ai0M 
,083,593  1.1SS.164  l/mOJHtt  U»Um 


3,634.718  2,597,8m  8.4MIIM  %»aiJ9t 


This  Statement  "how.  tj^np  toNojjM  tbjjcj|ll*ia  Aj 
porta,  this.  ye^rwer^^TOt^^  - 


621,896  balea  more 


ilaoa  Ihail 


wfshaU  be  able  t9  reach  an  exact  ooBpaiiMa  oc  ma 


ment  for  the  different  yeaia. 
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1887. 

1886. 

1885. 

1884. 

1883. 

1882. 

To.  Nv.30 

3,046,616 

2,590,912 

2,524,718 

2,557,994 

2,420,284 

2,401,937 

Decl.... 

37,606 

35,466 

36,857 

51,576 

32,561 

40,400 

•*    2.... 

46,724 

38,574 

29,351 

34,792 

8. 

30,603 

"    3.... 

40,247 

48,638 

32,233 

31,488 

49,256 

S. 

"    4.... 

S. 

38,406 

44,918 

36,573 

46,652 

50,747 

"   5.... 

57,983 

8. 

39,900 

69,328 

49,583 

40,832 

"    6.... 

37,139 

53,579 

8. 

42,484 

35,316 

41.373 

*  v.... 

31,238 

30,121 

49,972 

8. 

52,116 

27,721 

"    8.... 

39,535 

36,529 

41,919 

53,026 

54,997 

55,741 

"    9.... 

42,877 

28,853 

36,266 

35,689 

8. 

40,286 

"10.... 

31,429 

40,39 -t 

33,148 

29,964 

57,783 

8. 

"11... 

S. 

34,000 

46,929 

43,651 

40,050 

48,904 

"12.... 

42,005 

S. 

40,180 

84,643 

34,347 

34,208 

"13.... 

33,536 

62,472 

8. 

31,338 

33,221 

40,107 

"14... 

28,165 

38,370 

44,303 

S. 

58,663 

37,112 

"15.... 

28,108 

41,211 

47,949 

56,638 

40,736 

63,308 

"16... 

50,659 

35,076 

32,472 

32,675 

8. 

30,531 

"17.... 

32,811 

83,530 

29,732 

31,541 

44,815 

S. 

"18.... 

S. 

37,037 

43,355 

37,300 

41,367 

49,822 

"19.... 

42,450 

8. 

37,360 

68,828 

43,281 

35,343 

"20.... 

39,245 

63,408 

8. 

24,640 

30,440 

30,243 

"21.... 

24,883 

42,325 

50,879 

8. 

47,064 

35,840 

"22.... 

27,199 

45,783 

53,083 

36,319 

30,796 

61,344 

"23... 

36,271 

35,875 

31,719 

40,116 

8. 

43,938 

"24.... 

35,490 

58,617 

58,940 

26,457 

46,558 

8. 

"25.... 

8. 

33,640 

31,185 

27,170 

32,705 

50,238 

"26.... 

31,529 

a. 

32,106 

53,191 

24,528 

38,039 

"27.... 

27,598 

47,376 

S. 

27,328 

24,053 

32,017 

"28.... 

33,631 

43,083 

38,916 

8. 

43,051 

35,045 

"29.... 

29,805 

36,261 

39,963 

42,787 

21,548 

50,626 

"30... 

30,771 

29,773 

23,687 

22,724 

8. 

53,011 

Total  ....13,985,550  3,709,313 
Percentage  of  total 
port  rec'ptsDec.  301     69-72 


3,532,062  3,630,250  3,437,898  3,514,473 
65-82     I     76-01     I     70-88     I     58-38 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-niiiht  are  now  276,237  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1886  and  433,488  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1885.  We  add  to  the 
table  the  percentages  of  total  port  receipts  which  had  been 
received  to  Dec.  30  in  each  of  the  years  named. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
134,448  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  "With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

«        ^  „,      ^.  ,  TolalbaUi. 

«Bw  YORK- TO    Liverpool,   per  steamers  Britanntc.  2.663  ... 

Halley,  1,500 I'l-unsvlvauia,  1,60S Tycho  Biahe, 

1,704  ..  Unilnia,  192 Wisconsin,  1,020 9  "87 

To  Hull,  pei-stcaunrMartellii,  1,395 1395 

To  Havre,  per  .steamer  La  nourKogne,  749 74<> 

To  Bremen,  per  slcamer  Aller,  100 100 

To  Hamburg,  per  steamers  Bohemia,  2,500 Ehactia.  1,000 

..    Taormiu.a,  200 3,700 

To  Amsterdam,  per  steamer  Zaandam,  700 '".        '700 

To  Antwerp,  per  sliamer  IVnnlaud,  1,370 1,  -70 

To  Biueeloiia,  per  steamer  Alcsia,  313 31 3 

»EW  Orlbans— To  Uverpool,  perstcamers  .Mava,  3,800;  Ameri- 
can, 2,750;  Catalan,  2,730;    Gonlon  Castle,  4,4K2:   Lis- 
more,  3,792;  Saint  Asaph,  5,551  ;  .Snntlisrate,  4,713. 
To  Havre,  per  ships  N.  B.  Ia^wIs,  4,460 ;  Printe  Lneien,  3,026 
To  Bremen,  per  steamers  Chancellor,  5,150  ;  Thomas  Turn- 
bull,  5,235 

To  Antweii),  per  steamer  -Mandalay,  3,155  .1..."'. 

To  Barcelona,  per  liark  Barcel(.ii:i,  1,000 

To  Genoa,  per  steamer  (iloa<lome,  3,485 

8AVANNAU— To  Liverpool,  per  steamer  Elsie,  0,596...  i>er  baVk 

Valona,  2,960 9,550 

To  Bremen,  per  steamer  Naples,  6,126  ..'.'.'.'. 6126 

Chablestos— To  Barcelona,  per  bark  Ouayaqnil,  805..".'.'.' 805 

Galveston— To  Brem<ii,  per  steamer  Marcliioness,  4,055  4  935 

To  Amsterdiim,  per  steamer  Invermay,  3,495 
To  VeraCi-uz,  persteamerWhitnev.  1,139...    . 

Wilmington— To  Liverpool,  per  barkSidou,  1,545 

To  Havre,  per  bark  Albatross,  1,850 

NOHKOLK— To  Liverpool,  per  steamers  Lake  Wimii'i>ee.'7"7i'4 

Monarch,  6,250 '  13  964 

NEwrouT  News— To  Liverpool,  per  steamer'Cadiz,' 7,148 7'i.ih 

Baltimoue— To  Liverpool,  per  steamers  (additional)  301....  "  '       '301 
I0  Bremen,  iMjr  steamer  Weser,  1,960  . 

To  Kottei-dam,  persteamer  Urbino,  037  .-'.'.".'.' 

BO8TON-T0  Liverpool,   per  steamers   Catalonia,  i.SSSJ'JIieh- 

To  Yarmouth,  per  steamer  DoiiiinloVii 30"!"!! 

PaiLADKLPUiA- To  Liverpool,  iicr  steamer  British  "King,"  i'-tlVi' 

J»«*l :iVl.448 

The  particulars  of  these  shipmtnts,  arranged  in  our  usual 
form,  are  as  follows ; 


27,840 
9,486 

10,383 
3,133 
1,000 

3,483 


3,49 
1,139 
1,343 
1,850 


1,960 
93' 


4,226 

30 

1,4^16 


Kew  York . 
K.  Orleans. 
SavioinHh  . 
Charleston. 
Galveston . 
Wilmingfn 
Kortolk  ... 
Newport  N. 
Baltmioro  . 

Boston 

Piaiadel'ia. 


J^otterfl., 
Aniswr-  Baree- 
r.rrm.     dam 
I^wr-  anrt      and 

pool.     Hull.  Uarre.  Bumh.  Aniw 
9,287    1,395       749    3,«00    2,070 

27,840    9,486  10,385    3,155 

9,5jb    6,126  


lona 
Olid 

Genoa. 
313 

6,485 


Vera 
Crttz 
and 
Jar- 
mo'tli. 


1,545  1,850 

i:<.964  ;.... 

7,148  

301  

4,226  ;. 

1,446  . 


805    

4,955    3,^5    1.139 


1 ,960       937 


30 


Total. 

17,614 

37,351 

15,682 

805 

9,589 

3,393 

IS.iliit 

7,148 

3,198 

4,230 

1 ,446 


Total...  75,313    1,395  12,085  27,226    9,657    7,603    1,109  134,448 

Below  we  add  the  clearances  this  week  of  vessels  carrying 

\e Lui'tTat^"-         "'*'  ^'"^''  '^'■"'S^g  our  data  down  to 


Galveston — For  Liverpool— Dec.  24— Steamer  Bcrnita,  2,994. 

For  Bremen— Dec.  27— Steamer  Falloden,  4,000. 
New  Okleans— For  Liverpool— Dee.  24— Steamer  Elcctrielau.  6.850 

Dec.  26— Ship  Algoma,  6,240— Dec.  27— Steamer  Califoruiau,  2,885. 
For  Bremen— Dec.24— Steamer  Wuotan,  4,080. 
MoiULE— For  Liven'ool— Dee.  27— Steamer  Clare,  5.061. 
CHARLESTON— For    Liverpool— Dcc.  24— Barks    Pohona,   2.566;  Onhir. 
1,300. ...Dee.  27— Bark  WilhelmenePust,  1,100.  >     t       y 

For  Havre— Dec.  27— Bark  P.  A.  Munch,  1,300. 
For  Bremen- Dec.  23— Steamer  Thnrnholme,  4,100. 
NOKi'OLK— For  Liverpool- Deo.  26— Steamer  Canoi)us,  6,000 
West  Point— For  Liverpool— Dec.  24— Steamer  Broomliaugh,  6,"!I7 

Boston— For  Liverpool— Dee.  21— Steamer  Pavonia,  1,414 Dec.    24— 

Steamer  Palestine, . 

For  Yarmouth— Dec.  27— Steamer  Dominion,  37, 
Baltimobo— For  Liverirool— Dec.  23— Steamer  Ncssmore,  3,368. ...Deo, 
24 — Steamer  Peruvian. 
For  Havre— Dec.  23— Steamer  Amethyst,  400. 
Phil,vdeli>hia— For  Liverpool— Dec.  27— Steamer  Lord  Clive, 

Below  we  give  all  news  received  to  date  of  disasters  to  ves- 
sels carrying  cotton  from  United  States  ports,  &c. 
CoNEi'o,    steamer,   struck    an    nbstniction    in   the  Southern  Branch, 
about  8  miles  from  Norfolk,  Dec.  21.  and  sunk  in  about  10  feet  of 
water.    The  steamer  was  loaded  with  cotton  and  country  produce. 
Harrogate,  steamer  (Br.),  forty-one  Ijales  of   cotton  persteamer  Har- 
rogate (Br.),  Cator,  from  New  Orleans,  caught    lire  while  Ivini;  at 
the  wharf  at  Havre,  Dec.  27.  and  all  were  more  or  less  damaged. 
KniBERLEY,  steamer  (Br.)— Schooner  Bengal,  with  300  bales  cotton, 
aiTived  at  Norfolk  Deo.  21  from  stranded  steamer  Kimberley  (Br.> 
Altogether  about  4,000  bales  of  cotton  have  been  got  out. 
Peconic,  steamer  (Br.),  Evans,  from  Norfolk,  took  tire  at  Liverpool  Dec 
23.    Thefli-cwas  eonllned  in  the  after  hold  iu  600  bales  cotton 
Fire  was  subdued  on  the  23d. 

Cotton  freights  the  past  week  have  been  as  follows  : 


Liverpool,  steam  d. 
Do        sail . . .  d. 

Havre,  steam c. 

Do      sail c. 

Bremen,  steam     e. 

Do       sail e. 

Hamburg,  steam  e. 

Do        sail...r. 

Amst'd'm,  steam  c. 

Do  vlaLeith  (/. 

Reval,  steam d. 

Do     sail d. 

Bai-eelona,steam  d. 
Genoa,  steam ..  d. 
Trieste,  steam ...d. 
Antweri>,  steam  d. 


Salur.      Man.        Tua.     Wedne».    Thurt.       lyi. 


n 


14 


35* 


'8 

»3a®% 

".12®^ 

35- 


=8 
35» 


732®»3.j    Tjjj'ff.a^j    7323*E2 


732®  I4 

'.-ia 

'^32 


7,2®  I4 


73j'B''4 


9a4'S**.-i2  ".la^s 


♦  Per  100  lbs. 
Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port, 
We  add  previous  weeks  for  comparison. 


[    Dee.  9. 

Dee.  16. 
75,000 

Der.  23. 

Dec.  30. 

Sales  of  the  week bales 

63,000 

74,000 

59,000 

Of  which  exporters  took 

3,000 

5,000 

3,000 

4,000 

Of  which  speculators  took. . . 

4,000 

4,000 

6,000 

6,000 

Sales  American 

41,000 

52,000 

51,000 

38,000 

Actual  export  ..    ......  

7,000 

9,000 

9,000 

1 1 ,000 

Forwanled 

29,000 

22.000 

20,000 

26,000 

Total  stock- Estimated 

582,000 

570.000 

382,000 

604,000 

Ot  which  American— Estim"d 

392.000 

389,000 

402.000 

419,000 

Total  import  of  the  week 

103,000 

85,000 

105,000 

111,000 

or  which  American 

74,000 

67,000 

83,000 

83,000 

Amoimt  atloat ...^, 

233,000 

287,000 

270,000 

283,000 

Of  which  American 

235,000 

270,000 

233,000 

273,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures  eacb 
day  of  the  week  ending  Dec.  30  and  the  daily  closing  prices- 
of  spot  cotton,  have  been  as  follows  : 


Sjmt. 


Market, 
12:30  P.M. 

Mid.Upl'ds. 
Mid.  Orl'iis 

Sales 

Spec.  <fc  exp. 


Saturday  Monday.   Tuesday.  \  Wednes. 


c. 


n 

o 
c 


Firmer. 

511,8 
5% 
10,000 
1,000 


Stead;   at 
2.04  ad- 
vance. 

Very 
steady. 


Good 
demand. 

53i 

513,8 

15,000 
1,300 


Steady. 


Very  "easy. 


Thursd'^.l  Friduj/,. 


tir. 


Frecl; 

offer 


5% 

513,8 

13.000 

1,500 


Steady. 


Qnlet. 


Freely 
offered.. 

5% 

12,000 
1,500 


Quiet  at 
partially 
l.U4a(lv. 

Steady. 


Futures. 

Market,    ) 

12:30  P.M.  5 

Market,    I 
4  1'.  M.     5 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These- 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

i^"  The  prices  are  given  tn  pence  and  QUhs    thus:     4  B3   meant 
4  tiH-HAd..  and  5  01  means  5  l-64d. 


December, 
lec.  Jan  .. 
Jaa.-Feb.. 
Feb.-March 
Mar.- April . 
April-May.. 
.^4ay-June.. 
Jaue-July.. 
July-Aug... 


Sat.,  Opc.  'H. 


nion.,  Dec.  36. 


Tncif.,  Dec.  'tT^ 


Open  BUili  Low.  CtOK 

d. 

S48 

B4» 


a. 

S41 
E41 

5  41 
542 

6  44 

5  40 

6  48 
6  51 
SS2 


d. 

5  48 
5  42 
5  42 
5  4.S 
S41 
5  48 
548 
500 


d. 
541 
541 
5  41 
5  42 
0  44 
5  40 
5  48 
560 
5  S3 


5  48 

5  4S 

5  44 

C4a 

64S 

56» 

sas 
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J>ocenibcr 
D«o.-Jan.. 
J»n-r«b. 
Fab.-Miiroh 

Mar.-*|>rll. 
Aprll-Mlty  . 
M>r-Juiia. . 
■lane-Julr.* 
July-Autf 


We4neB..Oeo.!lM. 


Oprn  mah  Unv.  Clot. 


d. 

641 
5  43 
B48 
0  44 

B4a 

0  48 
BM 
bfi 
BM 


d. 
ft  43 
6  48 
043 
644 
B4S 
84<i 

nsu 

B(MI 
6  64 


a. 

6  4Si 
6  48 
6  43 
B43 
6  47 
B4B 
S6I 
BBll 


I  Tkurtn  Dm.  iM.        Vrtn  Om.  a«< 


(>pM>  Hl«h  Low.  C'lM 


4.         d. 

B4t      B4S 


Bill 
B4;< 
6  48 
B4t 


644 
6  41! 
6  43 
6  44 


6  4-;      6  4H 
6  411  I    A  48 

661  l|  BBU 

6  63  r  6  6S 

ll 


d. 
B4S 
641 
642 
613 
6  44 
6  4» 
B4H 
660 
661 


I 


d. 
6  4V 
6  41 
6  4tl 
6  43 
6  44 
6  40 
6  48 
6BU 
66S 


d. 
6  43 
6  43 

6  44 
6  43 
644 
IS4fl 
648 
660 
6  68 


'  I  I 

Otm  tn«kiZ«w.|Olai. 


d.  I  d. 
6  43!  6  43 
6  43  |B4« 
6  43  ;  6  43 
6  43  I  6  43 
6  44  !  B  4S 
6  40  6  4« 
6  4S  I  6  4H 
660,  66U 
663  663 
J 


:  d.  '  d. 

6  48  643 

6  44  6  43 

,  6  42  I  6  43 

,  6  43  ,  6  43 

6  44  I  6  4S 

6  in  6  4« 

6  4H  B  43 

'  BMi  660 

663  663 

I  I 


BREADSTUFF  S. 

Fkiuav,  p.  M.,  December  30,  1887. 

The  flour  market  has  been  %eiy  quiet  for  the  week  uader 
leviei^r.  The  firmntss  of  holders  has  restricted  Lujineas  for 
export,  end  the  local  trade  has  purchased  Bparin^fly  ezcep^ 
of  Bome  favorite  brands  of  patents, 

The  wheat  noaiket  has  leen  inactive  and  unstttled.  Specu- 
lation has  been  eluggieh  within  the  range  of  fractional  fluctu- 
ations. It  mfly  be  noted,  however,  that  business  for  export 
has  been  more  active  at  full  prices.  The  buying  haa  been 
mainly  for  the  Continent,  but  something  was  done  fur  the 
English  mai  Isetn.  Choice  grades  of  spring  growths  have  been 
especially  l)risk  in  the  spot  market.  To-day  the  demand  was 
fair,  with  prices  somewhat  better,  especially  for  immediate 
delivery,  anJ  3:?,000  bushels  were  taken  for  export. 

DXlhX  CLOSISO  PRICES  OF  NO.  2  RED  WISTBR  WHEAT. 
Sat.        Hon. 


■  Januar}'  delivery... 

February  ilelivery 

Wareh  rii'livery 

April  ilclisery 

Hay  rtelivciy 

J<uae  delivery 

December  '83  delivery. 


Tiies. 

92  U 
on  3s 

96 '4 
9C0a 
99«8 


Wett. 
91'<i 
92 'rt 

94 '« 
95  »8 
9o'8 
99% 


TKuni. 
91-8 
93 
9418 
9518 
951» 
95-'s 
99'! 


FH. 

92% 

93  ^^ 

94  ;h 

95^ 
9(i% 

9((»8 

99'8 


Indian  o  >rn  was  dull  until  yesterday,  whan  there  was  some 
rtvival  of  tzport  demand  and  a  better  home  trade,  giving  a 
strong;  r  turn  to  pi  ices.  N.w  corn  coLtinuea  to  be  marketed 
prttty  freely  and  is  generally  in  fair  condition  for  present 
Tise,  and  tome  is  taken  to  go  forward  by  steamer.  To-day 
there  was  a  hardening  martet,  but  not  much  activity. 

DAILY  CLOSING  I'lllCES  OF  SO.   2   MI.\ED  COBN. 

Sal. 


.-January  delivery 

-February  delivery 

^ay  delivery 


;    —  ^    — . 


iloH.  Tnes. 

.  -  (!2l4 

B~  6238 

-  ^  631a 


Wed.  Thurs.  Fri. 

6218  62I4  63'4 

6212  6258  0314 

6318  6314  63^ 


Oats  bave  b<en  very  active  for  the  home  trade,  and  prices 
have  advanced.  The  speculation  has  been  sluggish  in  mixed 
grades,  but  tctive  for  white.  To-day  pcic<  s  were  again  slightly 
dearer. 

DAILY  CLOSING  PKICES  OF  NO.  2  MIXED  OAT3. 


January  delivery 

February  rtilivery 

March  delivery 


Sal. 


Hon.      Tites. 

P.B       '■^'^^* 
Kz        39 


Wed.  Thtirs.  Fri. 

38  ■«  3S1.J  38:i» 

39^8  39^8  39^8 

lOi-j  401a  41 1« 


Rye  has  remained  quiet,  but  prices  are  firmly  main- 
tained. Barley  has  been  taken  more  freely  at  i\x\  prices, 
Ba'ley  malt  was  in  fair  demand. 

The  following  are  t  le  closing  quotatioas  : 

FLOUR. 


.«"lne t?  l»l'l-  *2  20a$2  50 

auporfluc 250S1300 

■  fiprtn);  wheat  extras.  2  SOn-   3  20 

Miun.clearaudutra't.  3  65«)   4  60 

Wiiiternhipii'Kexti-as.  2  85®   3  2,') 

■Winter  XX  aud  XXX.  3  :)0»   4  30 

Pateuta 4  25vj;  5  00 

aoutheruHuiiera 275*   3  00 


«oiiUi'u  cum.  extras ..    3  25  a>  3  50 

GRACr, 
Wlieat— 


Southern  bakers'  and 

fauiily  brauds f3  G0a*4  30 

Kye  Hour,  8ui)ertlue..  3  ."iOi*  3  75 

Fine 2  70a  2  75 

Corn  meal — 

■Western,  &c 3  OOa  3  25 

Bramlywiuo 3  203  3 '23 

Bucliwiieat  flour,  per 

lOOlba .-...  2253  235 


Sprinc,  per  bush...  86  »  97 

Sprlnj;  No.  2 92  ®  93 

Eed  winter No.2...  93  9  94 

Eed  winter 86  ®  96 

Wluto 85  •»  m 

Corn— Wesfn  mixed.  60  »  Gl'-j 

W(sfiniii.\cdNo.2.  62^3-  ftl 

Westini  white 60  «  6.") 

■Western  yellow GO  9  63 

White  Southern a 


Oats— Mixed 38    ■»  41 

White 41     »  45 

No.  2  mixed 3S%»  40 

No.  2  white 41'a»  la's 

Barley — 

Canada  No.  1 94    »  97 

Two-rowed  State..  77    ®  80 

eix-rowwl  t-tato...  83    •»  85 

Mllwaukco  No.  2...  82    a  85 

Maltr-State,4-rowcd,  95    ®loO 

State,  2-rowed 8S    «  90 

Buckwheat 00    ■»  .. 


Bye- 
State  <t  Pa.,  ¥  bush.    07    ®    70     , 

Tbe  movement  of  breadstuffs  to  market  ia  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  AVe  first  give  the  receipts  at  Weetern 
lak.^  and  river  porta,  arranged  so  as  to  preeeat  the  coinpira- 
•tive  movement  for  ths  week  ending  Dx.  21,  1887,  and  since 
August  1,  for  each  of  the  last  three  years: 


Hiixm  al-l    nimr. 


nkm.  I 


ao,i« 

•.4TI 

4Ma 

t,aoM 
lA.on 
>,aoo' 


l»,       WHMH 


IMJMM 
BI.IIK 

48.BT1 

•MO 

TWJM 


3n.oos, 

MBMO 


M,Tlt 
44.tB» 

ai«.i«o 


M. 
M4« 
•.114 

IM. 


wrtfm 


■MM 


i«.rw 

I.1M 


iJ64jO«*' 

i>n,4iT 


(.••4.1m       •NJM,       tOM*! 


i.a*4,04*; 


JM        Ml.ia(l        KMtM         fHfm 
•MM.       i««,1»>,        «W>44         MJa 


70.nSM4    4I.0IIjB10 


60,466.M« 
(•,630X3 


4I,IM»J 


tijmM» 


ilJ»iM7  MJRIMS 


mM^JHt 


mtM* 

I 

tximtit 
t«,»l 


Ohkiaco 

MltnukM.  . 

Tulodo  

IXirtilt 

Clonlaod. .. 
Bt.I.aals..... 
t'tforl*  ..... 

Dniath 

MlanrnpulX. 

Tot-wk.  'W.' 
Bunawk.'iW.' 
Samewk.'M  | 
Stno  AVf.  I. 

IMtt? 6.6O«.0m' 

MM* 4,5n.lie8i 

_MH8' I     »,rW,7Ml         _ 

*  iDuhide  one  week  extra. 
Tne  comparative  shipments  of  flour  and  i^raln  fro'n  tb«  i 

pjrts  from  Jan.  1  to  Uic.  3t,  incliuiTe,  In  four  year*,  thow 
at  follows: 

1887  *18A4  *1N8.^  *1*M4. 

riour bbU.    15,»75,t»fl5       I0,94IM'l0a      lo,;w<.l'lO      T7,»»;h.133 

Wlieat bu«h.  81.370,701 

Com 70,'24.'^,t7n 

Oatii 53,910,35t! 

Barley 10,li20,28s 

Rye I,'i21,717 

_  Total  grain...  217,368,937    201,'i99,838    308,161,203    311,90S^79 

*  Include  one  week  extra. 

The  receintfi  of  flour  and  sratn  at  the  aeaboard  porta  for  tb« 
week  ended  December  21,  1887,  follow: 

Ftmtr, 
A  I—  M,lt. 

New  York ]:IS.393 

Boston. 53,696 

Moutrc.ll 6,.533 

I'liil.idclphia...     13.026 

Balliiiiiiro 53,.'>05 

Ki.'hiuoud 5,683 

Norfolk,  Va 

NewOrleang...    10,786 


nH,m>n,Ntt.'k 

•W 

8I.lHfl,'.>69 

"-.to 

,49,IMl.H28 

O'.M  li).ilj'< 

.•,i,.7.v.:4« 

10,tt45.><.M 

7,7lo.Hti'.; 

a,V4<^740 

1,.'>8H,99U 

3,Ui4.M3 

0.001.7M 

Wheal, 

bnth, 

Q4><,210 

6i.:mo 

31.250 
19.771 
82,913 
10,863 


Corn, 
bttah. 
131,828 
91,138 


<  70,747 

314.616 

12,152 


OalM, 
bnafl. 

25H.I. 

lO.i. 
3H 


Barltn, 


1.2WI 
500 

VJMW 


l4,3^.^     4,039 

8,838       laO 


20,030       88,377  1,173 


707,158 
833,217 


412.fi 
4J3.' 


7.7OT 
13.0Ta 

.i.x ..  jji  Jaa. 


Total  week.  2«  1.224     47.-..319 
Oor.  week  '86..  285,139  1,114,072 

Tlie  total  receipts  at  th  >  same  p3rts  for  the  \. 
1  to  December  34,  compare  aa  follows  for  four  year*: 

1887.  *18«0.  -188.9.  'ISM. 

Flour bids.    '.5,339,958    13,693,688    13,.'>76,822    14,037,321 


85.229.637 

4S,36(l.0O9 

3t!,  172,030 

5,730.149 

734,219 


72..'»«7,529 

77.905,927 

37,192.116 

6,«9«,101 

626,731 


43.75 1..3.-,« 

86.809,010 

41,MSS,(l;l4 

6.380,H  16 

1,146,901 


70.2O530e 

49.311.111 

32,197,100 

6,.'>ft3.0fJ 

9,531,988 


Wlicat bush. 

Com 

Oats 

Barley 

Uye 

•TotaljpTiin 176,226,014  195,350,764  182,086,  "57  16^»,0«9,000 

*  Include  one  week  extra. 

The  exports  from  the  several  ssab^wrd  ports  for  th?  week 
ending  Dec.  24,  1887,  are  shown  in  the  annexed  statement: 


Ezporit 
jruxn— 


Wheat. 


Com.    I    Flour. 


OUm. 


Kf. 


Ac*. 


Bu$h. 
401,564 
31,815 
8,322 


New  ■york 
Boston.  .- 
I'ortland. 
N.  Newn 
Philadel . 
Baltim're 
N.  Orl'nd . 
Kivhui'd  . 
Norfolk.. 


Tot.    w-k. 
8'nie  time 
1886.  ..I    081,327 


48,013 
2,000 


35,146, 
25,359 

25',000 
27,750, 
94.407 
87,318' 


147,641 

80,126 

7,188 

5,.3.16| 

18,462 


BitK 
930. 


BMk. 


64,460 
203 


Biuk. 
1,»1 

4r,MS 


491,716     264,980     329,013 
873,122     1 19,869 


950 
3.141' 


5,493 


44,3M 
«9.8»7 

The  dertination  of  the  export*  is  «b  below.    Weaddth* 
oorresponding  period  of  last  year  for  Cimpariwn. 


Erporli 

for  Ktek 

to— 


Flour. 


1887. 
Week. 
Dee.  24. 


tJn.King. 
Cont'nt .. 
8.  .V  C.Am. 
W.  Iiidii-s 
Brit  col's 
Oth.c'u°t« 


mil. 

231,16e 

18.2'<7 

:n,T64 

2.">.0.9 

19.71- 

605 


1880. 

ir«"A;. 

Dtt.  25. 


BhU. 
82,009 
31,739 
9,97<l 
14,488 
11,194 
409 


Total.  -'    329.6151    149.H69 


ir*«ai. 


1«87. 

Werk. 

Dec.  24. 


HUMk. 

192,940 

2))6,7y« 

2,O40 


1880. 

ITrr*. 

Oce.2.V 


Own. 


1887. 

Werk. 

D,e  34. 


1888w 
Otr  39. 


Btuh 

(iU.ito 

370,138 


215,«Mi 

31,<-«0 

15.391 

t.OOS 

SUO 


471.743 
6.7W 

4,ia* 

309 

S,S4S 


491.7101    P81.337'    3»U4»Wl    873.H3 


By  adding  this  week's  movement  to  our  previoui  tot*l* 
bave  the  foUowin*  statemmt  of  exports  this  se-Mi  aud  Us« 
season  : 


BxportsU— 


Fkntr. 
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The  visible  pnpply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
porfcB,  and  in  transit  by  water,  December  24,  1887  : 


In  slort  at— 
Kew  York 

So    afloat 

Albany 

Buffalo 

CUcago 

"        afloat 

Ullwaukee 

Duluth 

Toledo 

Detroit 

Oewego* 

Bt  Louis 

Clncinixati 

Boston 

Toronto 

Hontreal 

Philadelphia 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 

Minneapolis 

Bt-Paul. 

On  Mississippi 

On  lakes       

On  canal  &  river. 


Wheat, 

bush. 

8,756,813 

224,000 

2,000 

2,650,132 

5,191,661 


1,983,833 

6,166,606 

1,818,722 

1,032,954 

74,000 

4,673,810 

32,000 

221,771 

154,812 

126,350 

634,349 

62,756 

180,006 

395,952 

1,471,778 

8,084,827 

aoo,ooo 


Com,         Oalt, 

bush,         bush. 

1,744,054  1,920,645 

8,300  

45.500       35,400 

331.777     163,837 

1,318,155  1,016,238 

80,084    

29,592 


Barley, 
bush. 
109.465 
367,400 
281,350 
71,861  1,049,313 
27,448  349,151 


252,781 


Bye, 
bush. 
6,799 

45,406 


28,484 
17,291 
56,000 
812,805 
27,000 
145,360 

9;292 

247,392 

36,758 

29,750 

53,856 

654,421 


10,572 
15,491 


28,703 
15,278 


1,179,935 

243,000 

287,238 

18.690 

97,717 

76,462 

417,805 

205,620 

127,814 


900 

8,697 

14,000 


3.700 
4,470 


44,731 
2,080 


16,698 

62,934 
741,000 

80,094 
113,000 

14,259 
184,005 

13,247 


18,566 


7,600 


106,828   13,135 


6,300 


23,592 


Tot  Dec.  24, '87.  44,247,634    5,759,407  5,859,191 

Tot.  Dec.  17, '87   43,231.009    5,380,409  6,091.276 

Tot.  Dec.  25,  '86.  62,264.343  12,584,605  4,996,485 

Tot.  Dec.  20,  '851  58,431.813    8,320,695  2,880.968 

Tot  Dec.  27,  '84t  43,382.190    4,124,812  2,319,974 


274,077  3,676,855 
279.679  3.600.806 
426,905  2.900,961 
815,075  2,327.152 
624,343  1,935,587 


*  Last  week's  stocks ; 
Paul  not  included. 


this  week's  not  received,    t  Minneapolis  and  St. 


According  to  Beerbohm's  London  cablegram,  the  amount  of 
wheat  and  corn  on  passage  at  the  dates  mentioned  stood  as 
follows: 


Qrain  on  Paiiage. 


TX>  United  Kingdom.. qrs. 
To  Continent 


Total  quarters 

Ziqual  In  bushels  

Same  week  in  1886 . .  bush. 


Week  ending  Dec.  28. 


Wheat. 


1,455,000 
211,000 


1,666,000 
13,328,000 
22,480,000 


Corn. 


Week  ending  Dee.  21. 


Wheat. 


380,000 
49,000 


429,000 
3,432,000 
3,200,000 


1,465,000 
215,000 


1,680,000 
13,440,000 
22,000,000 


Corn. 


397,000 
68,000 

465,000 
3,720,000 
3,120,000 


The  exports  of  Indian  wheat  for  the  week,  year  and  season 
are  as  btlow: 

Indian  Wheat  Exports. 

Week  end'g 
Dee.  24. 

Week  end^g 
Dec.  17. 

April  1  to 
Dec.  24. 

To  United  Kingdom bush. 

To  Continent bush. 

60,000 
120,000 

100,000 
180,000 

12,300,000 
11,560,000 

Total bush. 

180,000 

280,000 

23,860,000 

THE    DRY    GOODS   TRADE. 

New  York,  Friday,  December  30, 1887. 

In  accordance  with  general  expectatir  n,  business  in  com- 
mission acd  iniporting  circles  was  very  quiet  the  past  week, 
as  is  irivariably  the  caee  at  this  stage  of  the  seaf  on, when  job- 
bers are  anxious  to  reduce  their  stocks  to  the  lowest  possible 
point  in  order  to  take  their  semi-annual  inventory  and  cloae 
up  Ifce  tracBactions  of  the  year.     There  was,  however,  a  good 
steady  movement  in  certain  spring   fabrics  on  account  of 
former  orders,  and  the  deliveries  made  in  this  connection  by 
(he  dcmettic  commission  houses  reached  an  important  aggre- 
gate amount.    The  jobbing  trade  in  the  regular  way  was 
quite  moderate,  but  a  large  distribution  of  domestics,  prints, 
drees  goods,   ginghams,   &c.,   was  made  by  leading  jobbtrs 
■who  habitually  close  out  their  open  stocks  at    low  figures 
•when  about  taking  account  of  stock.    The  marfeet  for  most 
lirds  of  cotton  goods  retains  the  firmness  of  tone  reported 
for  some  time  past,  and  the  year  closes  with  unprecedented ly 
nnall  stocks  on  hand,  while  (partly  owing  to  curtailed  pro- 
duction) c"om(8tic  woolen  goods  are  not  in  redundant  supply, 
nor  are  the  majority  of  imported  fabrics. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
ftom  this  port  for  the  week  ending  December  37  were  4,048 
packages,  valued  at  $264,785.  These  shipments  include  2,107 
to  China,  706  to  South  America,  610  to  the  West  Indipp,  £59 
to  Mexico,  168  to  Europe,  108  to  Central  America  and 
90  to  all  other  countries.  Since  the  let  of  January  the 
exports^  aggregate  190,166  packages,  valued  at  111,610,083. 
Of  this  total  China  has  had  89,659  packages,  valued  at 
#4,269,466,  and  43,338  packages,  valued  at  |8,049,511,  have 
gone  to  South  America.  For  the  similar  period  of  1886  the 
expoits  to  all  joits  reached  208,335  packages;  and  in  1885 
were  176,129  packages.  The  denand  for  cotton  goods  at  first 
hands  was  tcmparatively  liglt  as  usual  during  the  latter  part  J 
of  the  year,  Lut  agents  cortinued  to  make  liberal  ehipmf  nts 


of  plain  and  colored  cottons,  white  goods,  &c.,  in  execution  of 
back  orders,  and  prices  remain  very  firm,  with  an  upward 
tendency.  Print  cloths  were  in  good  demand  and  prices  at 
the  close  of  the  week  were  advanced  to  3  9-16c.  for  64x64a  and 
81^0.  for  56x60s,  at  which  figures  there  was  no  pressure  what- 
ever on  the  part  of  manufacturers  to  sell,  because  of  the 
exceptionally  small  supply  on  hand.  Stocks  last  Saturday 
and  for  the  three  previous  years  were  aa  follows  : 

1887. 
SInek  of  Print  Cloths—        Dec.  24. 
Held  by  Trovidence  manurrs..  214.000 
FaU  River  manufacturers. ..      3,000 

Providence  speculators 21,000 

Outside  speculators  (est) 15,000 


1886. 

1885. 

1884. 

Dec.  25. 

Dec.  26. 

Dec.   27. 

67,000 

91,000 

i  0,000 

126,000 

89,000 

349,000 

37,000 

240,000 

320,000 

30,000 

50,000 

275,000 

Total  stock  (pieces) 253,000      260,000     470,000  1,374,009^ 

Prints  were  in  fair  demand  and  very  firm  at  opening  prices, 
and  there  was  a  liberal  movement  in  printed  cotton  dresB 
goods,  lawns,  batistes,  ginghams,  seersuckers  and  cotton 
hosiery  on  account  of  back  orders. 

Domestic  Woolen  Goods.— The  market  for  men's-wear 
woolens  was  tame  and  uninteresting,  transactions  in  heavy 
goods  having  been  few  and  unimportant,  while  there  was  a 
strictly  moderate  business  in  light-weight  cassimeres,  suitings, 
cheviots  and  worsteds.  Overcoatings  ruled  quiet,  but  indica- 
tions of  an  improved  demand  in  the  near  future  are  not  lack- 
ing, Jersey  cloths  were  in  pretty  good  request  by  manufac- 
turers, and  there  were  moderate  dealings  in  certain  makes  of 
fancy  cloaktngs.  Satinets  were  delivered  in  fair  quantities  in 
execution  of  back  orders,  but  new  business  in  these  goods  was 
comparatively  small,  and  Kentucky  jeans  and  doeskins  were 
slow  of  Sile,  but  steady  in  price.  Flannels  and  blankets  were 
in  limited  demand  by  wholesale  buyers,  but  fair  quantities 
were  distributed  by  jobb?ra,  and  prices  remain  steady.  All- 
wool  and  worsted  dress  fabrics  continued  in  moderate  request, 
and  there  was  a  fair  business  in  carpets, 

FoJiEioN  Dky  Goods. — Imported  goods  were  quiet  in  de- 
mand, but  considerable  shipmeats  of  certain  specialtiej  were 
made  to  interior  markets  on  account  of  previous  transac- 
tions. Imports  of  spring  goods  are  coming  forward  freely, 
and  distributers  throughout  the  country  are  carrying  such 
small  stocks  that  both  importers  and  jobbers  antiicipate  aa 
improved  demand  in  the  early  part  of  the  coming  year. 

Importations  of  Drj  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Dec.  39,  1887,  and  since  Jan.  1,  and  the  sime  facts  for 
the  corresponding  periods  of  last  year  are  as  follows  : 
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